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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK- 

Members  01  the  New  York  Stock  Exchange.         »» ^** 

l 

AGENTS  AND  CORRESPONDENTS  OV  THE  _ 

CI 
Messrs.  ROTHSCHILD,  M.    S~] 

LONDON,     PARIS    AND    VIENNA.    ^IfP- 

Issue  Letters  of   Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills   ot    Exchange   and    make    Telegraphic    Transfers    to    EUROPE5 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE    ROOKERY,    CHICAGO 

Bonds  for  Investment  Letters  of  Credit 

Suitable  for  Banks,  Trustees  and  Available  in  all  parts  of 

Conservative  Investors  the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 

New  York,  Boston,   Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 

Income  for  Year  1907                   -  $81,174.5473  85 

Paid  to  Policy-holders  during  year  -  43,651,120  96 

Legal  Reserves,  etc.             -  4.28,335,249  56 

Contingency  and  Dividend  Funds     -  65,841,771  47 

Assets    --------  494,177,021  03 

Insurance  in  Force                  .  -  -  1,452,752,408  00 

Annuities  in  Force              _____  2,886,815  03 


CHARLES   A.   PEABODY,   President, 


EMORY  McCLINTOCK,  Vice-President  and  Actuary 


2d  Vice-Presidents 


JAMES  TIMPSON, 
GRANVILLE     M.    WHITE, 
GEORGE  T.  DEXTER, 

WILLIAM  J.  EASTON,  ) 

>.....  ..         [Secretaries 

WILLIAM   F.  DIX.  ) 


Kew  BocS  Gitg. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  May  14,  1908 

ASSETS. 

Loans  and  discounts - --- $30,410,710  12 

United  States  bonds 50.000  00 

Other  bonds  and    stocks 3,548,198  56 

Banking  house 894,093  04 

Due  from  banks 2,672,573  66 

Exchanges  for  Clearing  House,  &c 2,296.892  37 

Due  from  United  States  Treasurei--    102,679  13 

F  ve  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz  : 

Specie    $7,136,300  29 

Legal  tender  notes 2.004,932  00 

9,141,232  29 

$49,131,379  17 
LIABILITIES. 

Capital  stock - $3,000,000  00 

Surplus  fund--- -     5,000  000  00 

Undivided  profits -- 674,754  07 

National  bank  notes  outstanding 296,400  00 

oonas  borrowed 2.137.000  00 

State  bank  notes  outstanding 10,843  00 

Reserved  for  taxes 31,894  44 

Deposits,  viz,: 

,.•  Individuals,  firms  &  corporations--$29.155,897  21 
Banks,  bankers  &  trust  companies-     6,871,590  45 

United  States 1.953,000  00 

37,980,487  66 

$49,131,379  17 
OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.  MARTINDALE,  Vice-President.   JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  May  14,  1908 

RESOURCES. 

Loans  and  discounts $6,485,876  40 

U    S.  bonds -  1,000.000  00 

Other  bonds  and  securities --- 2.154,211  95 

Banking  house 500.000  00 

Due  from  banks 272.808  77 

Exchanges  for  Clearing  House $7,088,787  42 

Cash. 2.232,567  31  9,321.354  73 

$19,734,251  85 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  teamed)- ---     2,383,347  29 

Circulation  outstanding-- 990,997  50 

Deposits - 15.359,907  06 

$19,734,251  85 

OFFICERS: 
SAMUEL  WOOLVERTON,  Pres.  ALEXANDER  H.  STEVENS,  V.-P. 

GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODY, 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON, 

ALEXANDER  H.  STEVENS,        CHARLES  H.  TWEED. 
W.EMLEN  ROOSEVELT,  THOMAS  DENNY  JR. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED   1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $9,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  PERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.   I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  OARSE   Assistant  Cashier. 
ALEXANDER  D.CAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


flew  J2orfe  cttp. 
THE 

Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,638,399 


S    0.  BA\NE President 

S    O.  NELSON-.- Vice-President 

C.   C.   THOMPSON Cashier 

W     K.  CLEVERLEY Assistant  Cashier 

L.     N.     DeVAUSNEY Assistant  Cashier 

J.C.  EMORY Assistant   Cashier 

O.  M.   JEFFERDS AsisstantlCashier 


Accounts  of  Out-of-Town  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Commenced  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Loans  and  discounts $2,527,310  26 

United  States  bonds 275,000  00 

Other  bonds  and  securities 1,241.306  35 

Cash  and  cash  items 2,160.561  04 

$6,204,177  65 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and   profits .. 675,553  25 

Circulation ..,- 274,300  00 

Deposits 4,750,880  84 

Reserve  for  taxes 3,443  56 

$6,204,177  65 

•VFIGKBi 

JOHN  T.  HPHOU1.L,  President. 
ANTHONY  A.  LISMAN.VtM-Prwidein).   DAVID  TATLOR,  2d  VlM-Prrt 
ADDISON  H.  DAT.  Oaabl*r  H.  J.DOROBLOR,  Asst.  Cashier. 


3 

THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES 

Loans  and  discounts -- $20,285,063  24 

U.  S   bonds  and  other  securities 1.779.437  44 

Banking  house 1.000,000  00 

Cash  and  cash  items 12,217,875  14 

$35,282,375  82 
LIABILITIES. 

Capital  stock S3. 000 .000  00 

Surplus  and  undivided  profits 3.390,250  01 

Circulation 847,800  00 

Deposits,  banks  and  individuals.  &c 27.369.325  81 

Bonds  borrowed 625.000  00 

Reserved  for  dividends 50.000  00 

$35,282.375  82 

OFFICERS: 
i.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON.  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SJRPLUS, 

AVERAGE  DEPOSITS 


•  525,000  OC 

8800,000  Ott 

•  3,000,000  »&» 


OFFICERS. 


A    SPENCER  JR.,  President. 

A.  R.  HILLYER.  Vice=President 

W.  D.  MORGAN,  Cashier. 

H.  T.  HOLT.  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W.  R.  C.  CORSON. 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B.  CONE.  GEORGE  G.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY . 

ALFRED  SPENDER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford    Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,200,000.00 
$70,000,000.00 


This    Bank,    as    the     Largest  Financial  Institution    in    New 

England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Car ital  and  Surplus  Resources 

$3,700,000     $30,000,000 

Energetic  and  conservative  in  policy, 
The  Citizens  Central  carefully  guards 
the  interests  of  its  patrons  and  invites 
Banks,  Bankers  and  Trust  Companies 
throughout  the  country  to  make  use  of 
its  facilities. 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Merchants  National  Bank 


NEW  YORK 


FOUNDED 
1803 


CAPITAL,     SURPLUS     AND 
STOCKHOLDER*'  LIABILITY 

RESOURCES  OVER    -    ■ 


$5,650,000 
$30,000,000 


GOVERNMENT,  STATE  AND  CITY 
DEPOSITARY 

ROBERT  M.  GALLAWAY,  President. 
ELBERT  A.  BRINCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,  Vice-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier. 


Patecson,  K»  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Time  loans- $1,749,446  72 

U.  S.  and  other  bonds 830,357  89  $2,579,804  61 

Cash  and  in  banks 1,028,101  70 

Due  from  Treas.  U.  S 27.050  00 

Demand  loans 530,439  49 

1,585,591  19 

Real  estate - 308,490  30 

Premium  account 10.000  00 

$4,483,886  10 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss - 641.139  66 

Circulation  441,000  00 

Deposits 2.671.746  44 

United  States  bond  account - 230,000  00 

$4,483,886  10 
OFFICERS: 
EDWARD  T.   BELL,  President.       WHITEFIELD  W.  SMITH,  Cashier. 
JOHN  REYNOLDS. Vice-President.  FREDERICK  D.  BOGERT,  Asst.Ch. 

DIRECTORS: 

ALPHEUS  S.ALLEN  W.  O.  FAYERWEATHER, 

DWIGHT  ASHLEY.  W.  B.  GOURLEY. 

EDWARD  T.BELL.  LEOPOLD  MEYER, 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.CLEVELAND.  JOHN  REYNOLDS, 

JOSEPH  W.  CONGDON.  ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


Hewark,  H.  3. 


THE 


National  Newark  Banking  Co 


The  Oldest  Bank  in  the  State 
ORGANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,750,000 
Average  Deposits     .     .     .  6,000,000 


D.  H.    WERRITT.  President. 

A.    rL    BALDWIN.    Vice-President 
H.W.TUNIS.  Cashier 

W.  M.  VAN  DEUSEN.  Asst.  Cashier 


James  R.  Sayre  Jr. 
Samuel   S.    Dennis 
Fred'k    Frelinghuysen 
James  C.  McDonald 
Horace  T.  Brumley 


DIRECTORS 
James  P.  Dusenberryl 
John  O.  H    Pitney 
Edward   L.    Dobbins 
Matthew  T    Gay 
P.  L   Hoadley 


David  H.  Merritt 
James   S.   Higbie 
C.   Edwin   Young 
Albert    H.    Baldwin 
Wynant  D.  Vanderpool 


Special  Attention  Given  to  Newark  Collections 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT    AT   CLOSE   OF   BUSINESS   MAY  14,   1908. 


RESOURCES. 

Loans  and  discounts $20,754,612  51 

Due  from  banks 3,501,354  42 

Cash  and  reserve 6.849,300  21 

Exchanges  for  Clearing  House 1,456,119  03 

$32,561,386  17 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,286,719  37 

Circulation 992,600  00 

Deposits 28,282,066  80 


$32,561,386  17 


J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLI  A  Mg  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 


DIRECTORS 

GEORGE  H.  FRAZIER  LEVI   C.   WEIR 

WILLIAM    F.    HARRITY  J.    RUTHERFORD    McALLISTER 

WILLIAM     H.     JENKS  FREDERICK    L.    BAILY 

EDWARD  B.  SMITH  EFFINGHAM    B.    MORRIS 

3ENRY    TATNALL  EDWARD    T.    STOTESBURY 


HENRY  C.  FRICK 
PERCY  C.   MADEIRA 
JOHN    B.    THAYER 
E.  P.  PASSMORB 
J.  A.   HARRIS  JR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  mercantile  Firms  and  Individuals. 


UNION  NATIONAL  BANK 

OP  NEWARK,  N.  J. 
GOVERNMENT    DEPOSITARY. 
Report  of  Condition  May  14,  1908. 
RESOURCES. 

Loans  and  discounts $9,831,229  99 

Real  estate 300,000  00 

United  States  bonds - - 1,020,000  00 

Bonds  to  secure  U.  S.  deposits 794,643  67 

Other  stocks  and  bonds 283,356  19 

Due  from  banks 1.455,999  63 

Cash  and  reserve 2,181.279  78 

$15  866,509  26 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500.000  00 

Undivided  profits 664,947  94 

National  bank  notes  outstanding... 1.010,000  00 

Due   depositors 10,659.790  86 

Due  to  banks 531,770  46 

$15,866,509  26 

WILLIAM  SCHEERER.  President. 
LR6LIE  D.  WARD,  Vlce-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UfcALD.McCARTER.VIoe-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN  D.   FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Jersep  Gits,  m.  3. 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  May  14, 1908 

RESOURCES. 

Loans  and  discounts $3,563,675  13 

Due  from  banks  and  bankers 4.282,190  86 

Real  estate  and  securities 1,019.070  50 

United  States  bonds 550.000  00 

Cash 828.139  82 

$10,243,076  31 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1.224,957  26 

Circulation  392,000  00 

Deposits 8.226,119  05 

$10,243,076  31 

E.  F.  C.  YOUNG,  President.  GEO.  T.  SMITH.  VU»- President 

EDWARD  I.  EDWARDS.  Cashier. 
UNITED    STATES    DEPOSITORY. 


THE 

Merchants  National  Bank 

Providence,  JR..  I. 

Established  1818 
UNITED  STATES  DEPOSITARY 

Statement  of  Condition  May  14,  1908. 

RESOURCES. 

Loans  and  discounts $5,512,967  61 

United  States  bonds  and  other  securities 1,526,648  50 

Banking  house 100.000  00 

Cash  and  due  from  banks     1,615,860  21 

$8,755,476  32 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  undivided  profits 719,019  81 

National  bank  notes 760,000  00 

Deposits 6,226.456  51 

Bonds  borrowed 50,000  00 

$8,755,476  32 

EDWARD  D.  PEARCE.  President. 

SAMUEL  R.   DORRANCE,  Vice-President. 
MOSES  J.  BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  on   points   in    this   State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore, 


THE 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  UALTIinOKE. 

Chartered  1864  Organized  1867 


Capital, 8600,000    Surplus&Profits,Sl,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts    as    Executor,    Administrator,    Guardian, 
Trustee,    Receiver,    Attorney,    and    Agent,  being        j 
especially  organized  for  careful  management  and 
settlement  of  estates   of  every  character.     Safes      •] 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,   Pres. 
H.  WALTERS,  1st  Vice-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLIGAN.   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER, 
E.   H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.   B.   GAMMIE,  Asst.  Treas. 


fl>btlaoelpbtat  fl>a. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  MA  Y  14,  1908. 


RESOURCES 

Loans!and  investments $26,327,141  14 

Due  from  banks - 4,801,980  87 

Exchange  for  Clearing  House - -     1.296,793  71 

Casta  and  reserve- 7,708,198  58 


$40,134,114  30 


LIABILITIES  

Capital- $2 ,000,000  00 

Surplus  and  net  profits 3.716,493  07 

Circulation   ---     1,531,797  50 

Deposits 32 ,885 ,823  73 

$40,134,114  30 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,     Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Blbans,  H.  H>, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  May  14,  1908 
RESOURCES. 

Loans  and  discounts $9,113,880  07 

U    S.  and  other  bonds 4,412,734  28 

Banking    house - 250.000  00 

Cash  and  reserve  in  banks 5,295,237  05 

Due  from  other  banks 3 ,771 ,690  60 

$22,843,542  00 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and   profits - 1,816,199  56 

Circulation ..-        981 .600  00 

Deposits - 19,045,742  44 

$22,843,542  00 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
ORANGE  SARD,  Vice-President.        JOHN  E.  WALKER,  Vice-President. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG,  Asst.  Cash.  W.  W.  BATCHELDER,  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  Me**  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  1R»  H>. 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Chartered  as  a  State  Bank  August  1.  1850                      ■    ■ 
Chartered  as  a   National   Bank  April  1,  1902.       

Statement  of  Condition  May  14,  1908. 

RESOURCES. 

Time  loans - --- $5,883.145  48 

Demandijoans--- •- 3.825,847  91 

•  •      Cash  on  hand  and  with  banks --  5.006,420  63 

•  ■       U.  S.  Government  and  other  bonds 5,758,101  65 

Banking  house  and  lot 250.000  00 

Total    $20,723,515.67 

LIABILITIES 

Capitalstock $1,500.000  00 

Surplus  and  undivided  profits 1.157,095  17 

•      Circulation,: 1,410,000  00 

Deposits 16,656,420  50 

Total - $20,723,515.67 

OFFICERS:  

STEPHEN.M.  CLEMENT,  President.  JOHN  H.  LASCELLES.  Vlce-Pres*. 
JOHN  J.  ALBRIGHT.  Vlce-Prest.         CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER.  Asst.  Cashier. 
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the: 

Farmers'  an dMech  an  ics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   18Q7. 

United  States,  State  and  lity  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS 1,323  689 

DIVIDENDS  PAID 12,637,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
nOWABD  W.  LEWI8,     CLEMENT  B.  NEWBOLB,  C.  8.  W.  PACKABD, 
0&A.1GE  LIPPINCOTT,  JOSEPH  WHABTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  MeCTJLLOUGH,  GEO.  C.  THOMAS. 

HBNBT  C.  STBOUP.       GEOBGE  L  FARNTJM,       G.  C.  PUBVE8. 
JAMES  CB08BY  BBOWN, 

ACCOUNT8  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


THE 


CENTRAL  NATIONAL  BANK 

PHILADELPHIA 


Capital,        ....   $750,000 
Surplus  &  Undivided  Profits,  2,924,000 


VVM.  T.  ELLIOTT,  President 

WILLIAM  POST,  Cashier 

WM.  Y.CONRAD,  Asst.  Cashier 

ANTRIM  H.  JONES,  'id  Asst.  Cashier 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 

Corporations,   Trustees  and   Estates   invited 

on   the  most   liberal   terms  con= 

sistent  with  safe  banking 


The  Philadelphia  National  Bank 

419  423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    MAY 

RESOURCES. 

Loans,  discounts  and  investments $25,814,653  45 

Due  from  banks.... 6,696,865  61 

Exchanges  for  Clearing  House 1,356,001  20 

Cash  and  reserve. 11,604,460  96 


$45,471,981.22 


14,    1908. 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,460,826  25 

Circulation  1,483,005  00 

Deposits   39,028,149  97 


$45,471,981.22 


N.  PARKER   SHORTRIDQE.  Chairman  of  the  Board. 
LEVI   L.  RUE.  President  LINCOLN  GODFREY.   Vice-President 

HARRY  J.   KESER.  Cashier  HORACE  FORTESCUE.   Assistant  Cashie 

DAVID  S.  LUDLUM,  Assistant  Cashier  in  Charge  of  Credits. 


PARKER    SHORTRIDQE 
RICHARD  ASHHURST 
LINCOLN    GODFREY 

JOHN   H.  CONVERSE 
GEORGE   WOOD 


DIRECTORS: 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 

GEORGE  H.   FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.  DALE    BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  firms  and  Corporations  Respectfully  invited. 


ptttsburob,  Pa. 


PEOPLES  NATIONAL  BANK 


OF    PITTSBURGH 

Organized  1864 


UNITED     STATES     DEPOSITORY. 


Statement  at  Close  of  Business  May  14,  190S. 

RESOURCES. 

Loans  and  investments.. - $10,587,596  30 

Overdrafts    177  49 

United  States  bonds  to  secure  circulation 1.000.000  00 

United  States  bonds  to  secure  U.   S.  deposits 150.000  00 

Banking  house  and  fixtures. 300,000  00 

Exchanges  for  Clearing  House 204,118  39 

Due  from    banks  and  reserve  agents 1.924.117  48 

Cash - 1.050,628  81 


$15,216,668  47 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1.000.000  00 

Undivided  profits 801.050  06 

Circulation    1.000,000  00 

Deposits 11.415.618  41 


$15,216,668  47 

ROBERT  WARDROP.  President. 
D.  E.  PARK.  Vice-President.  II  .  SCHUMACHER,  Cashier 

W.  D.  BELL.  Asst.  Cashier.  S.  C.    REED.  Asst.  Cashier. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital, 

Surplus  and  Profits, 


$500,000 
711,000 


W.  H.  CARPENTER.  Prest.  A.  E.  FLETCHER.  2nd  \  .-Prest 

T.  H.  CONDERMAN,  1st  V  -Prest.    LOUIS  N.SPIELBERGER.  Cashier 
F.   C.   HANSELL,    Asst.  Cashier 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  .Manufacturers,  Corporations. 
Hanks  and   Hunkers 

YOUR    ACCOUNT   SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 


Capital, $1,000,000 

Surplus  &  Net  Profits,  .  1,000,000 


GEORGE   H.   EARLE  JR., 

President 

JAMES  F.   SULLIVAN  GEORGE   D.  McCREARY 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 

■ 

NATIONAL  BANK 


PHILADELPHIA 


With  Resources  $17,000,000 

SOLICITS  OUT  OF  TOWN 
BUSINESS 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-President 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTSJr Assistant  Cashier 


pbilaoelpbia,  Pa. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19   1908. 


ASSETS 

Cash  on  hand $1,507,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Investment  securities — 

Stocks,  bonds,  &c $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts :r_  — _  832  61 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus    7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid)  1,399,846  34 

Deposits    28,548,43155 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.    ELY,    1st    Vice-President,  A.  A.  JACKSON.,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  EDWARD  S.  PAGE,  Secretary. 

GEORGE  H.  STUART,  3d  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary. 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  os  Executor,   Administrator,   Trustee,   Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR    CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  fl>o. 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES 

Loans    $8,019,575  70 

Bonds  for  circulation ---  1,315,000  00 

Bonds  for  deposit 827,600  00 

Premium  on  U.  S.  bonds 39,000  00 

Other  stocks  and  bonds --- 323,979  79 

Banking  house 390.000  00 

Exchanges  for  Clearing  House --  352,657  77 

Due  from  banks 1,946.83107 

Cash  and  due  from  reserve  agents 2,104.257  67 

$15,318,902  00 

LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  and  undivided  profits --  1,012,031  85 

Circulation    1.291.100  00 

Bonds  borrowed 426,700  00 

Deposits - 11.089.070  15 

$15,318,902  00 

OFFICERS: 

DOUGLAS   B.   THOMAS.   President. 

WM.  INGLE,Vlce-Pres.&  Cashier.      J.  CLEVELAND  WANDS.  Asst.Cajh. 

JOHN  B.  H.  DUNN,  Asst.  Cashier. 

DIRECTORS. 
Douglas  H.  Thomas.  Cnas.  A.  Webb.  Austin  McLanahan. 

Francis  E.  Waters.  John  S.  Glttlngs.  James  L.  Sellman. 

Wm.  Ingle.  William  H.  Conkllng. 

PROFITABLE  BUSINESS  SOLICITED. 


Baltimore,  /»&. 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
r^oTj    BALTIMORE    G£oT| 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  President.         CARTER  O.  OSBURN.  V.-P.  and  Cwh. 
JOHN  E.  MARSHALL.  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS 


G0RRESP0NDENCE  INVITED 
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pbtlafcelpbia,  pa. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
790,000 

4,500,000 
500,000 

$6,290,000 


GEORGE  H.  EARLE  JR..  President. 

A.£B.  LOEB,  Vice-President.  HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  MCCARTHY,  Cashier.  LOUIS  ZEISSE.  Asst.  Cashier. 

FOREIGN  EXCHANGE   BOUGHT  AND   SOLD 

Commercial  and  Travelers*  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to   business   solicited. 


Gbarleston,  5.  c. 

THE 

PEOPLES  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  G    RHETT.  President 

E.  H.  SPARKJY1AN.  Vice-President  E.   P    GRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A   GENERAL  BANKING  BUSINESS 

Collections  Handled  at  Best  Rates. 
Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  May  14th,  1908 


RESOURCES 

Investments $10,076,653.96 

Due  from  Banks $1,567,743.93 

Exchanges  for  Clearing  House  .  .  .        356,891.06 

Cash  and  Reserve 2,371,546.68     4,296,181.67 

$14,372,835.63 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000.00 

Surplus  and  Undivided  Profits ....  864,156.20 

Circulation 419,000.00 

Deposits 12,089,679.43 


$14,372,835.63 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank  of  Personal   Service" 


Bank  of  Richmond 


RICHMOND    VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST   CAPITAL   AND    SURPLUS 

OF   ANT   STATE   BANK 
IN  THE   SOUTH  ATLANTIC  STATES 


JOHN  SKELTON  WILLIAMS. 

President. 

FREDERICK   E.  NOLTINQ, 

First  Vice-President. 


T.   K.  SANDS. 

Second  Vlce-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 

Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of    Individuals.   Firms.   Corporations,   Banks  and   Bankers 
Solicited,  and  Correspondence   Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


morfolK,  IDa* 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Loans  and  discounts $2,715,611  31 

U.  S.  bonds  and  premiums 1,720,150  00 

Other  bonds 254,350  18 

Banking  house  and  other  real  estate 85.000  00 

Cash 505,459  79 

Due  from  banks - 580,214  34 

$5,860,785  62 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500.000  00 

Undivided  profits.- 121.183  27 

Circulation   - 800.000  00 

Deposits--- --  3,223.602  35 

Bills  payable 200,000  00 

U.  S.  bond  account 16,000  00 

$5,860,785  02 

CALDWELL  HARDY.  President.         E.  T.  LAMB.  Vlo»- President . 
A.  B.  SCHWARZKOPF.  Cashier.  W.  A.  GODWIN.  Asst.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OF    LEGITIMATE   BANKING. 

ACCOUNTS    OF    HANKS    A  \  i»    HANKERS    RECEIVED    ON 
HIOST    FAVORAKI.K    T  Kit  II' 
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Btlanta,  <5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  May  14,  1908 

RESOURCES. 

Loans  and  discounts $4,285,441  51 

U.  S.  bonds 516.450  00 

Other  bonds  and  stocks 526.938  80 

Real  estate- 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures 31.056  45 

Five  per  cent  redemption  fund 25.000  00 

Cashonhand $607,927  18 

Due  from  banks 690.021  30  1.297.948  48 

$6,757,835  24 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 752,174  56 

Circulation  - - 500,000  00 

Deposits -- 5.005,660  68 

$6,757,835  24 

OFFICERS: 

CHAS.   E.  CURRIER,  President. 
HUGH  T.  INMAN,  Vice-President  GEO.  R.  DONOVAN,  Cashier 

JAMES  S.  FLOYD.  Asst.  Cashier. 


C.  E.  CURRIER. 
F.  E.  BLOCK. 


DIRECTORS: 

JACK  J.  SPALDING. 
S.  M.  INMAN. 


IH.'T.  INMAN, 
A.  R.  SWANN. 


CORRESPONDENCE  SOLICITED.     •    ■ 

IS  A  UNITED  STATES  DEPOSITARY. 


/iDempbts,  TLcnn. 

BAM  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  May  14,  1908. 

ASSETS. 

Loans    .- - - $5,160.31163 

Bonds  and  stocks - 488.45182 

Company's  building- - 596,289  77 

Other  real  estate -- 158,442  54 

Cash  and  sight  exchange - 2.205,020  80 

8,608,516  56 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus - - -        500,000  00 

Undivided  profits  and  contingency  fund 277,643  05 

Deposits - - 6,330,873  51 

$8,608,516  56 
J.  T    FARQASON.  President. 


The  attention  of  individuals,  firms  and  corporations  is 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  its 
customers    banking   service   satisfactory   in   every   feature. 

YOUR  BUSINESS  SOLICITED. 


Tt\e 

Rank  of  Pittsburgh 


AsS  >s  o  ci  a  tion 


Oldest  Bank  in  the  United  States 
west  of  the  Allegheny  Mountains 


ESTABLISHED  1S10 


Equipped  for  all  branches  of  Com- 
mercial Banking 


INVITES  ACCOUNTS  OF  CONSERVATIVELY  MANAGED  BANKS 


STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  14,  1908. 


RESOURCES. 

Loans  and  Investments 


Exchangee  for  Clearing  House. 

Due  from  Banks 

Cash 


JOSEPH  R.  PAULL,  Vice-Prerident 
W.  P.  BICKEL,  Cashier 


_$1 7,936,632  52 
__  501,168  60 
._  2,169,856  37 
_    2,379,119  70 


$22,986,777  19 


LIABILITIES. 


Capital  Stock. 


Surplus  and  Undivided  Profits-. 

Circulation 

Deposits! 


_  $2,400,000  00 

._  2,911,101  66 

_  2,194,955  00 

_  15,480,680  53 


WILSON  A.  SHAW,  President 


$22,986,777  19 

J.  M.  RUSSELL,  As»t.  Cashier 
J.  D.  AYRES,  Asst.  Cashier 


fmoiville,  Uenm 

City  National  Bank  §r  Knoxville 

Statement  of  Condition  May  14,  1908. 

RESOURCES. 

Loans $1,908,385  08 

United  States  bonds 550.000  00 

Premiums  on  bonds 29,000  00 

Overdrafts   - 7.197  78 

Stocks  and  real  estate  owned 14.675  00 

Bankinz  house  and  fixtures 35.000  00 

Cash: 

In   our   vaults,    with   reserve  agents  and    with 

other  banks 868.794  30 

$3,413,052  16 
LIABILITIES. 

Capital  paid  in $500.000  00 

Surplus  and  profits,  net 76.189  19 

Currency   outstanding 500.000  00 

Deposits 2.336,862  97 

$3,413,052  16 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  May  14,  1908. 

ASSETS. 

Loans  and  discounts $3,923,523  37 

U.  S.  bonds - 600.000  00 

Bond  account 148,400  00 

Stocks  and  securities 185.480  02 

Bankinz  house  and  fixtures - 55,000  00 

Premiums  paid-- 21.000  00 

Due  from  U.  S.  Treasurer.. -- 30.000  00 

Cash   resources: 

Due  from  other  banks $612 ,010  33 

Duefromapproved  Reserve  Agents.        663,517  11 

Cashonhand 666.710  69     .....-_-_ 

1.942,238  13 

Total    -- $6,905,64152 

LIABILITIES. 

Capital  stock  paid  in $600.000  00 

Surplus  fund $525.000  00 

Undivided  profits. - 161.073  69 

Reserve  for  taxes 7.500  00        693.573  69 

Circulation] 59J.985  00 

Deposits 5,012.082  83 

Total   - $6,905,641  52 

S.  J.   KEITH,  President. 

J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL.  Vice-President. 

J.  T.  HOWELL,  Cashier.  G.  W.  PYLE.  Assistant  Cashier. 

J    S.  McHENRY    Assistant  Cashier. 
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floobUe,  Hla* 


The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to   Capital   of   any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

|.  B.  DAVIS,  Vice-President.  JA8.  W.  LITTLE,   Cashier 

B.   W.  PADOBTT,  Assistant  Csshie. 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICITBUSINESSON  BANKING  PRINCIPLES 


JStrmtnobam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  May  14, 1908. 

RESOURCES. 

Loans  and  discounts $5,569,084  73 

Overdrafts , 10  58 

U.  S.  bonds  and  premiums 1.078.000  00 

State  of  Alabama  and  other  bonds  and  stocks 503,100  00 

Cash  and  due  from  banks.  &c- 3,063,931  76 

$10,214,127  07 
LIABILITIES. 

Capital  stock--- - ^. $1,000,000  00 


Surplus  and  profits 

Circulation  

Deposits — 

Individual - 6.426,716  30 

Bank -- ---        970,?67  60 

United    States 197,725  76 


668,917  41 
950.000  00 


7.595,209  66 

$10,214,127  07 
OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.    H.    BARR,    Vloe-Preslden  . 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN,  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA   AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Ban 


I 


OF    PHILADELPHIA. 


8TATEMENT   AT   CL08E   OF  BU8INES8  MAY  14,  1908 


RESOURCES. 

LOANS  AND  DISCOUNTS. - $29,346,159  00 

DUE  FROM  BANKS 5,293,488  12 

EXCHANGES  FOR  CLEARING  HOUSE- 1,721  801  08 

CASH  AND  RESERVE 13,581.843  67 


$49  943,291  87 


LIABILITIES 

CAPITAL   STOCK --- $3,000.000  00 

SURPLUS  AND  NET  PROFITS- 5,815.682  25 

CIRCULATION - 2,561,500  00 

BOND  ACCOUNT.- - - 275,000  00 

DEPOSITS 38,291  109  62 

$49  943.291  87 


R.  H    RUSHTON.  President. 


E.  F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


B.  M.  FAIRES.  2d   Vice-President 
W    A    BULKLEY.  Assistant  Cashier. 


FRANK  Q.  ROGERS.  Manager  Foreign   Exchange  Department. 


ACCOUNT8  OF  BANKS  AND  BANKER8  SOLICITED. 
FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


IRasbvUle,  XTenn. 

American  National  Bank 

United  States,  State  and  City  Depository 

Capital $1,000,000  00 

Shareholders'  Liability 1,000,000  00 

Surplus  &  undivided  Profits      600,000  00 


Security  to  Depositors $2,600,000  00 


In  the  opening  of  a  Bank  Account  the  FIRST 
THING  to  be  considered  is  SAFETY.  This  we 
offer  in  THE  AMERICAN  NATIONAL  BANK,  as 
we  give  greater  SECURITY  to  depositors  than 
ANY  BANK  In  Tennessee. 


OFFICERS. 

W     W    BERRY.  President  A     H     ROBINSON.    Vice-President 

N     P.   LeSUEUR,  Cashier 

LNSURPASSED  FACILITIES  FOR  THE  HANDLING  OF 
ALL  TENNESSEE  ITEMS. 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Loans  and  discounts $6,038,310  19 

Overdrafts    1,992  89 

United  States  bonds 100,000  00 

Other  bonds 202,300  00 

Cash  and  due  Irani  banks  3,  11 1. tt»»3  S9 

$10,115,596  97 

LIABILITIES. 

Capital  stock - $1,250.000  00 

Surplus 250.000  00 

Undivided  profits 103,000  72 

Circulation   - 100.000  00 

Dividends  unpaid 25  00 

Deposits 8,41J,571  '^5 

$10,115,596  97 

OFFICERS 

S.   R.   FLYNN,   President  J.  A.  SPOOR ,  Vice-President 

G.  A.   RYTHER,  Cashier  G.  F.  EMERY,  Asst.  Cashier 

DIRECTORS. 

J.  Ogdcn  Armour,  G.  A.  Ryther,  Edward  Morris, 

Samuel  Cozzcns.  James  11.  Ashby,  J.  A.  Spoor. 

Arthur  G.  Leonard,  S.  R    Flynn. 


II 


JDailas,  Ceias. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  May  14,  1908 

RESOURCES. 

Loans  "and  discounts -   $5,627  702  16 

United  States  bonds 1.180.000  00 


Other  stocks  and  bonds- 
Banking  house,  furniture  and  fixtures - 

Cash — 

On  hand $1,087,075  28 

With  banks  and  reserve  agents 1,858.853  04 

With  United  States  Treasurer 50.000  00 


12.000  00 
120.000  00 


2.995.928  32 


$9,935,630  48 
LIABILITIES. 

Capital  stock- - -- $1,000.000  00 

Surplus - - 500,000  00 

Undivided   profits— net 324.64184 

Circulation- -- - 1,000,000  00 

Deposits'. 

Individual $5,337,847  60 

Banks  and   bankers 1,619  60161 

United   States  deposits--- 153.539  43 

7,110.988  64 


J. 
E. 
C. 


OFFICERS. 

ROYAL  A.  FERRIS,  President. 


$9,935,630  48 


B.  WILSON,  Viee- President. 
M.  REARDON.  Vice-President. 

C.  SLAUGHTER.  Vlce-Pres. 
E.  J.  GANNON.  Tire- President. 
A.  V.  LANE.  Vlee- President. 


NATHAN  ADAMS,  Cashier. 
G.  H.  PITTMAN.  Asst.  Cashier. 
HOWARD  CI.AI BORNE. Asst.Cash. 
H.  H.  SMITH.  Assistant  Cashier. 
R.  E.  GAHAGAN.  Assistant  Cashier. 


Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


jfort  TKflortb,  Zleias. 


Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  May  14,  1908 


RESOURCES. 

Loans  and  overdrafts- $1,955,474  95 

Banking  house 150,000  00 

United  States  bonds 300.000  00 

Cash  and  exchange 1,571,893  52 


$3,977.368  47 


LIABILITIES. 

Capital  stock 

Surplus  and  profits 

Circulation  

Deposits: 

Individual 1.749,947  05 

Banks 986.220  65 


$300,000  00 
641,200  77 
300.000  00 


2,736,167  70 


$3,977,368  47 

OFFICERS. 
K.   M.  VAN   ZANDT,  President. 
R.   L.   ELLISON,  Vice-President.        N.  HARDING.  Vice-President 
OSCAR  WELLS.  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


1 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

PHIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the   business  of  conservative    'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert  W.  Brough,  Asst.  Manager 


A    BANKERS'  BANK 

MELLON 

National    Ban 

k 

of  Pittsburgh 

Offers    Perfect    Service     to 

its    correspondents    on 

very    favorable    terms 

RESOURCES 

OVER    41     MILL  10  NS 

Bugusta,  <3a. 


Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


8200,000  00 
375,000  00 


JACOB    PHINIZY,    President. 

W«.    A.    LATIMER.    Vice-President 

CHARLES  Q.   GOODRICH.   Cashier. 

RUFUS  H.   BROWN.   Asst    Cashier 


WE   INVITE  RECIPROCAL   ACCOUNTS 
ON  THE    MOST    FAVORABLE    TERMS. 


Our  facilities  for  handling  collection  items  are  Ai 
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THE  PEOPLES  STATE  BANK 

DETROIT,   MICH. 


Capital  and  Surplus,     -    $3,200,000  00 


Accounts  of  Banks  and  Bankers  received  on   favorable 
terms. 

Collections  a  Specialty.       Correspondence  Invited. 


GEO.  H.  RUSSEL,  President. 

M.  W.  O'BRIEN.       1 

H.  C.  POTTER  JR.   I  Vice-Prests. 

GEO.  E.  LAWSON,    j. 

R.  S.  MASON.  I 

F.  A.  SCHULTE.        > 


AUSTIN  E.  WING.  Cashier. 

H.  P.   BORGMAN.Cash.Sav.Dept. 

R.  W.  SMYLIE,  Mgr.  Credit  Dept. 

R.  E.  MASON,  Asst.  Cashier. 

J.  R.  BODDE,  Asst.  Cashier. 

GEO.  T.  COURTNEY.  Auditor. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.    .    President 

GEORGE  B.  SMITH     . 

.    Aas'T  Cashier 

JOSEPH  T.  TALBERT  . 

.    .  Vice-Pres. 

HARVEY  C.  VERNOH 

.    Ass'T  Cashier 

RALPH   VAN   VECHTEN, 

2nd  Vice-Pres. 

H.  ERSKINE  SMITH  . 

.    Ass'T  Cashier 

DAVIO  VERNON    .     .     . 

3ro  Vice-Pres. 

WM.  T.  BRUCKNER  » 

.   Ass'T  Cashier 

NATHANIEL  R.  LOSCH 

.     .     .  Cashier 

(to — -- 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  14,  1908 


LIABILITIES 

Capital  stock  paid  in $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits 1,472,644  48 

Circulation  3,610,397  SO 

Deposits  70,256,616  56 


RESOURCES 

Loans  and  discounts $42,227,771  65 

Stocks  and  bonds 3,049,939  33 

U.  S.  bonds  to  secure  circulation 3,625,000  00 

U.  S.  Bonds  to  secure  deposits  528,592  00 

Premium  on  U.  S.  bonds 204,687  50 

Overdrafts 281  30 

Due  from  banks  and  U.  S.  Treasurer 14,362,106  73 

Cash^ 17,341 ,280  03 

Total $81,339  658  54 

OFFICERS 
QEORQE  M.   REYNOLDS.    President  HERMAN  WALDECK,  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK   H.    ELMORE.    Assistant   Cashier 

WM.    Q.    SCHROEDER.    Cashier  WILBER  HATTERY.  Assistant  Cashier 

BENJAMIN  S.MAYER.  Assistant  Cashier  JOHN    R.   WASHBURN.    Assistant    Cashier 

A   GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


Total -$81,339,658  54 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTEBN  MICHIGAN. 

The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition   May  14,   1908. 

RESOURCES 

I-oans  and  discounts $4,130.43107 

Real  estate - - 500  00 

Bank  building  and  fixtures 195,907  93 

United   States   bonds  and   premiums 929,918  45 

Bonds,  securities,  &c - 350.965  56 

Cash  resources: 

Due  from  banks $705.380  38 

United  States  Treasurer-- 40,000  00 

Cash 533.641  95 

1.279.022  33 

$6,886,745  34 
LIABILITIES. 

Capital  stock -- $800  000  00 

Surplus  and   undivided   profits   (net)-- 602.794  85 

Circulation 800.000  00 

Bonds   borrowed 56.000  00 

Deposits 4.627.950  49 

$6,886,745  34 

OFFICERS. 

J.   M.    BAJRNETT,  President. 

WILLARD  BARNHART,  V.  Prea.  GEORGE  C.  PEIRCE,  Vice-Pres. 

HARVEY  J.  HOLLISTER,  V.-Pres.        CLAY  H.  HOLLISTER,  Cashier. 

H.  A.   WOODRUFF,   Assistant  Cashier. 

DIRECTORS. 
AMES  M.  BARNETT,  L.  H.  WITHEY, 

WILLARD    BARNHART,  GEO.   C.   PEIRCE, 

H.J.    HOLLISTER.  CLAY    H      IHH, LISTER. 

JOS.   H.   MARTIN,  W.   D.  STEVENS, 

,     W.  R.   SHELBY,  J.  C.   HOLT, 

WM.  JUDSON  HENRY   IDEMA, 

W.   W     CUMMER.  EDWARD    LOWE. 

WW.   ALDEN   SMITH. 


Indianapolis,  Inc. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  May  14,  1908. 

RESOURCES. 

Loans    --- - -- -  $3,331,845  84 

United  States  bonds - - 980.000.00 

City  of  Indianapolis.  Marion  and  other  county  bonds.     1,481,144  84 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $297,000  00 

U.  S.  bonds  on  hand - 5,300  00 

Due  from  banks 1,674,397  84 

Due  from  U.  S.  Treasury 12.300  00 

Cash   (Gold.  $353,052  50) 986.136  83 

2.975.134  67 

$8,768,125  35 
LIABILITIES. 

Capital  stock - $1,000.000  00 

Surplus  fund  and  profits- 871.406  69 

National  bank  circulation 960.800  00 

Deposits - 5,480.918  66 

United   States  deposits - --  278.000  00 

Bonds  borrowed - 177.000  00 

$8,768,125  35 
OFFICERS: 
O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY.  2d  Vlce-Prest.        J.  P.  FRENZEL  JR..  Asst.  Cash. 

DIRECTORS. 
James  F.  Fallcy.  Albert  Lleber.  John  P.  FrenE«l, 

Frederick  Fahnley.  Paul  H.  Krauw.  Otto  N.  Freniel. 

Henry  Wetsel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


J3 


Cleveland,  ©bio 

UNION  NATIONAL  BANK 


OF  CLEVELAND 

ORQANIZED    1884 


UNITED   STATES  DEPOSITARY 


Capital, 
Surplus, 


$1,600,000 
925,000 


GEO.  H.  WORTHINGTON.  President. 
L.  McBRIDE,  Vice-President.  E.  R.  FANCHER,  Cashier. 

H.  C.  CHRISTY.  Vice-President.  G.  A.  COULTON,  Asst.  Cashier. 

J.  F.  HARPER, IVlce-President.  W.  E.  WARD.  Asst.  Cashier. 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June  1,  1908. 

R 

Loans $9,395,353 

U     S.  Bonds  and  Premium 2.118.567.91 

Other  Bonds  and    Securities 2,475.847,58 

Banking  House,  Furniture  and  'Fixtures 438,465  93 

Cash $1,489,782  04 

Due  from  Banks  and  U    S.  Treasurer -     2,117.328  22 

3.607,110:26: 


$18,035,345  3S 


LIABILITIES. 

Capital  Stock $2,500,000  00 

Surplus  and  Profits 1.032,364  28 

Circulation 1.907,097;50 


$3,532,364  28 


U.  S.  Bonds. 

Municipal  Bonds 

Deposits: 

Individual  Deposits $6,005,801  14 

Bank  Deposits - - 5,292,974  29 

U.  S.  Deposits 762,481  10 


419,350  00 
115.277.00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres. 
EDWARD  SEITER,  Vice-Pres. 
MONTE  J.  GOBLE,  Cashier. 


12,061,256:53 

$18,035,345'31 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Cesh. 
L.  E    VAN  AUSDOL.  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.    Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U     S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY    OF   CINCINNATI. 


Cbfcaao,  f II* 


National  Bank  of  the  Republic 

CO NDITION  AT  CLOSE  OF  BUSINESS  MA  Y  14, 1908. 


RESOURCES. 

LOANS    -- - - .-.$13,415,155  23 

UNITED  STATES  BONDS- - -        415.237  50 

REAL  ESTATE- - - 26.376  80 

CASH  AND  EXCHANGE -     9.307.827  20 


TOTAL -$23,164,596  73 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $2,000.000  00 

SURPLUS  AND  PROFITS - 1.268,714  01 

RESERVE  FOR  TAXES-- ---  3,500  00 

CURRENCY  IN  CIRCULATION 400.000  00 

BOND  ACCOUNT- 326.000  00 

DUE  DEPOSITORS - 19.166.332  72 


TOTAL -- - $23,164,596  73 


OFFICERS. 
JOHN   A.   LYNCH,    President.  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier 


SU  Sosepb,  flDo. 

THE 

Tootle-Lemon  National  BanL 

ST.   JOSEPH     MO. 
SUCCESSOR    TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Time  loans $2,496,215  46 

U.  S.  bonds 195.000  00 

Furniture  and  fixtures 11.160  65 

Cash  and  due  from  banks 1.453.000  33 

Demand  loans --- - 330.551  18 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9.000  00 

$4,494,927  62 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 164,830  01 

Circulation 180.000  00 

Demand  deposits 3.950.097  61 

$4,494,927  62 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY.  Vice-Pres.  E.  H.  ZIMMERMAN.  Cashier. 

W.  A.   EVANS.  Asst.  Cashier.  H.  Y.   LEMON,  Asst.   Cashier. 

Accounts  of  Banks,  Bankers  and    Individuals  Received   upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED. 


St.  Sosepb,  flDo. 

FIRST  NATIONAL  BANK 

OF  BUCHANAN  COUNTY 

ST-  JOSEPH.   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  the  Close  of  Business  May  14  1908 

RESOURCES 

Loans  and  Discounts $4,165,861  13 

United  States  Bonds 617.000  00 

Redemption  Fund - 25.000  00 

Banking  House-- 175.000  00 

Cashland  Sight  Exchange - 1.906.233  56 

Total - $6,889  094  6© 

LIABILITIES. 

Capital  Stock  Paid  in - $500,000  00 

Surplus  and  Undivided  Profits - -      374.156  29 

Circulation- 500.000  00 

Deposits — 5.514,938  40 

Total - -$6,889,094  6& 

OFFICERS. 

W.  P.  FULKERSON - - President 

J.  T.  TRENEBY- --- Vice-President 

EDW.    C.    SMITH - -Vice-President 

E.  C.   HARTWIG ._ -Cashier 

E.     D.     .MCALLISTER - Assistant  Cashle 

W.  F.  MAXWELL - Assistant  Ca6hler 

YOUR    ACCOL^T    1KV1TED 
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©rnaba,  IFleb. 


Oldest  National  Bank  in  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA,    NEBRASKA 

Founded   1856  United    States    Depositary 

Statement  May  14,  1908. 

RESOURCES 

Loans    .$6,719.768  45 

Banking  house 125.000  00 

U.  S    bonds  to  secure  circulation 410,000  00 

Due  from  banks  and  U.  S  Treasurer--   $2,417,864  85 

U    S.  bonds 90,000  00 

Other  bonds 712,151  65 

Cash - 2,300,116  49     5,520,132  99 

$12,774,901  44 

LIABILITIES 

Capital - - •  $500.000  00 

Surplus ---  500,000  00 

Undivided  profits - -  176.730  20 

Reserve  for  taxes 13,511  80 

Circulation -- - --   -  410,000  00 

Deposits - 11,174,659  44 

$12,774,901  44 

C.  T.  KOUNTZE.  President 
F.  H.  DAVIS.  Vice-President.  L.  L.  KOUNTZE.  Cashier 

T.  L.   DAVIS,  Asst.  Cashier.  J.  ALLISON,  Asst.  Cashier. 


Depository  of  the  United  States.  State  of  Nebraska,  County  of  !Douglas, 

City  of  Omaha. 


National  Bank 
of  St.  Louis 


Statement  of  May  14,  1908. 

RESOURCES 

Loans  and  discounts $17,174,377  10 

Bonds  and  stocks - - 819,031  55 

U.  S  Bonds  and  premiums 2,624,508  75 

Banking  House 200.000  00 

Cash,  etc - 15,736,020  35 

$36,553,937  75 
LIABILITIES. 

Capital - $2,000,000  00 

Surplus  and  profits - 2,251.253  42 

Reserve  for  interest,  taxes.  &c 60,000  00 

Circulation 2,000.000  00 

Deposits 30,242.684  33 

$36,553,937  75 

C.  H.  HUTTIG,  President. 
W.  B.  WELLS,  Vice-President.  G.  W.  GALBREATH.  Cashier. 

J.  R.  COOKE.       D*A.  P.  COOKE,         R.  S.  HAWES, 
H.   HAILL,  J.   F.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


flMlwaufeee,  TOlts. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  14,  1908. 


RESOURCES. 


LOANS- 

U.  S.  BONDS - 

PREMIUM  ON  U.  S.  BONDS 

INVESTMENT  SECURITIES 

REAL  ESTATE 

CASH  AND  DUE  FROM  BANKS- 


.$10,601,740  77 
.  1,317,000  00 
17,750  00 
.  1.531,536  28 
106,829  69 
.     4,048,777  44' 


TOTAL   - - -$17,623,634  18 


LIABILITIES. 

CAPITAL $2,000.000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS- - 195,920  28 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 62,632  14 

RESERVE   FOR    ACCRUED    INTEREST 37,40123 

RESERVE  FOR  TAXES 21,713  84 

SPECIAL  GUARANTY  FUND - ---  76,885  55 

CIRCULATION  -  — 1.287,100  00 

DEPOSITS 13,324.981  14 

U.  S.  BONDS  BORROWED - 117.000  00 


TOTAL   $17,623,634  18 


WM    BIQELOW.   Vice-President. 
FRED  T     QOLL.   Vice-President 
HENRY   KLOES,  Cashier. 

W    C    HAAS, 


OFFICERS 
FRED  VOQEL  Jr..  President. 

OSCAR   KASTEN,  Assistant  Cashier; 
AUGUST  W.  BOGK.   Assist.  Cashier. 
EDGAR  J.  HUGHES.  Assistant  Cashier. 
Manager  Foreign  and  Saving   Department. 


Walter  Alexander 
John  1.  Beggs 
Wm.  Bigelow 


Nathan  Glicksman 
FredT    Goll 
A    K    Hamilton 


DIRECTORS. 
H.  August  Luedke 
Chas.  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wm    Woods  Plankinton 
Chas.  F.  Pfister 


Albert  O.  TrosteJ 
Edward  A.  Unrig 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  May  14,  1908. 

RESOURCES. 

Bills  discounted  - $11,936,491  82 

Demand  loans  and  overdrafts 4,984,389  64 

U    S.  bonds  and  premium-- - 2,300,000  00 

Redemption  fund- 100.000  00 

Real   estate -  13.543  87 

Bonds  to  secure  U.  S.  deposits §2M?,i  }1 

Other  bonds... - ;-v^v;va;        565.480  19 

Cash— In   vault - $6,067,317  07 

With   banks- 6.183.843  17 

12,251,160  24 

$32,747,556  87 
LIABILITIES. 

Capital  stock ---   $2,000.000  00 

Surplusand  profits J'Hsr'ISi  55 

Circulation    — - 1.982,200  00 

Reserved  for  taxes --- ---  2.5.000  00 

Bond  account --- 593,000  00 

Deposits— Individual $9,951,210  28 

Hanks --   14.737.364  03 

U.    S.   Government 476.000  00 

25.164.574  31 

$32,747,556  87 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vlce-Preat  L.  A.  BATTAILE.  Cashier. 


Cbtcaao,  TIL 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  Close  of  Business  May  14,   1908. 

RESOURCES. 

Loans  and  discounts - $6,294.279  82 

Overdrafts    - -- 2,271  30 

U.  S.  bonds,  par  value.. 1.000,000  00 

Premium  on  U.  S.  bonds 25,000  00 

Other  bonds - --  1.587.150  00 

Real  estate 1.000  00 

Due  from  U.  S.  Treasurer - 50.000  00 

Cash  and  sight  exchange 4,401,158  24 

$13,360,859  36 
LIABILITIES. 

Capital  stock  paid  in - $1,000.000  00 

Surplus. - 200,000  00 

Undivided  profits - 211.440  04 

Circulation   -- 992.400  00 

Dividends  unpaid 48  50 

Deposits 10.956.970  82 

$13,360,859  36 
OFFICERS 

W      \     TILDEN.  President.  NELSON  N.  LAMPERT,  V.-Prest. 

HENRY  R.  KENT,  Cashier.  CHARLES  FERNALD.  Asst.  Cash 

COLIN  S.  CAMPBELL,  Asst.  Cashier. 

DIRECTORS 

John  A.  King,  Walter  S.  Bogle.  Chas.    A.    Plamondon. 

W    A    Tllden,  Chas.  W.  HInkley,  John  O.  Peteer, 

D    B    Hai-twell,  Calvin  H.  Hill.  Richard  Fitzgerald 

Raymond  W.  Stevens,     C.  A.  lilckett,  L.  A.  Goddard, 
N.  N.  Lampert, 

The     Accounts    of    Corporations,     Rims    and     Individuals 
Rcsiectfully  Solicited 
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San  ff ranctsco,  Cal. 
THE 

FIRST  NATIONAL  BANK 

'      OF    SAN    FRANCISCO,    CAL. 


THE   OLDEST  BANK  IN  WASHINGTON 


United  States  Depositary 


Organized  1870. 


Capital       -       -       $3,000,000  00 
Surplus  and  Profits  -    1,875  618  93 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlce-Pres. 

J.  K.  MOFF1TT.  Cashier.  J   H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  G.  HOOPER.  Manager 

CAPITAL,  ....  $1,500,00000 

Owned  by  the  shareholders  of  the  First    National   Bank,  and   governed 
by  toe  same  board  of  directors. 


DEXTER  HORTON  &  CO. 

SEATTLE,  WASH., 


BANKERS. 

ESTABLISHED  IN  1870 


Capital, 
81,000,000.00 

Total  Resources, 
$10,500,000.00 


Special  facilities  for  transaction  of  business  in 
ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWES 


OFFICERS. 
W.  M.   LADD.  President. 
R.  H.   DENNY.  Vice-President  G.  F.  CLARK.  Asst.  Cashier 

N.  H.   LATIMER.  Manager  C.   S.  HARLEY.  Asst.  Cashier 

M.  VV    PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  MAY  14,  1908 


BESO  URCES. 

Loans    - ..$10,695,352  33 

Bonds  and  Stocks-- 7,053.890  48 


Real  Estate. 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In  Vaults $2,402,920  60 

With      other      Trust 

Cos.  and  Banks 3,738,188  01 

All  other  resources.. 


136,368  01 
1,962  33 
72,000  00 


6,141.108  61 
48,866  93 


LIABILITIES. 
Capital $3,000,000  00 

Surplus  and  undivided  Profits 5,374.369  02 

DEPOSITS 

Demand    $9,556,109  87 

Time    --   2,388,377  40 

Sa\ings 3,746,043  48   15,690.530  75 

All    other   liabilities 84,648  92 


$24,149,548  69 

OFFICERS 
JULIUS  S.  WAL3H.  Chairman 
BRECKINRIDGE  JONES.  President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  B.  HOFFMAN.  Vice-President 
H.  S.  AMES.  Asst.  Executive  Officer 
FREDERICK  V1ERLINO,  Trust  Offloer 
C.  M.  POLK.  Asst.  Trust  Offloer 
TOM  W.  BENNETT.  Real  Eitate  Offloer 
GEO.  KINGSLAND.  Asst.  R.  E.  Officer 


$24,149,548  69 


of  the  Board 

JAMES  B.  BROOK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  O.  IBBOTSON.    Asst.    Secretary 
O.  HUNT  TURNER  JR..  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst    Secretary 
WILLIAM  G.  LACKEY.  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 
0.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEOGS 
WILBUR  F.  BOYLE 
JAMES   E.    BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN   D.   DAVIS 
AUGUSTS   B.   BWINO 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.   E.   HOFFMAN 
CHAS.  H.  HUTTIG 


DIRECTORS 

BRECKINRIDGE  JONES 
W.  J.  MoBRIDE 
NHLSON  W.  MeLEOD 
SAUNDERS  NORVELL 
ROBT     J.    CREILLY.   M.D. 
WM.  D.  ORTHWEIN 


ROLLA   WELLS 


HENRY  W.  PETERS 
H.  CLAY  PIERCE 
JOS.    RAMSEY   JR. 
AUGUST   SCHLAFLY 
R.  H.  STOCKTON 
JULIUS  S.  WALSH 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


Uacoma,  TKHasb, 

FIDELITY  TRUUi^ANY 


OF  TACOWA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  May  14,  1908 

RESOURCES. 

Loans  and  discounts $1,863,501  79 

U.  S.  Bonds  and  stocks 202,698  24 

Bank  building 250,000  00 

Cash  on  hand  and  in  banks 1,050.844  80 

$3,367,044  83 
LIABILITIES. 

Capital    paid   in $300,000  00 

Undivided  profits,  net 145,375  03 

Dividends  unpaid 6,160  00 

Deposits 2,915.509  80 

$3,367,044  83 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  0.  AINSWORTH,  Prest.  ARTHUR  G.  PRICHARD.  Cashier. 

JNO.  S.  BAKER    Vloe-Prest.        F.  P.  HASKELL  JR.,  Asst.  Caster. 
P.  C.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE.  Secretary. 
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flMnneapolts,  flDtnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  May  14,  1908 
RESOURCES. 

Loans  and  discounts... $9,445,990  07 

Overdrafts 2,257  03 

Bonds,  stocks  and  securities 102,541  21 

U.  S.  bonds  to  secure  circulation 348.000  00 

Li.  S.  bonds  to  secure  U.  S.  deposits - 231.078  13 

Due  from  U.  S.  Treasurer .—  30.153  50 

Cash  on  hand  and  due  from  banks 5,153.870  93 

$15,313,890  87 
LIABILITIES. 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits. 1,171.825  87 

Deposits 12,646.665  00 

National  bank  notes  outstanding 345,400  00 

Bond  account 100,000  00 

$15,313,890  87 

Collections   on    the   entire    Northwest   handled   carefully,    promptly   and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President       PERRY    HARRISON,    Vlce-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZIOER,  Asst.  Cashier. 


flMnneapolts,  flMnn. 


THE 


FIRST  NATIONAL  BANK 


OF  MINNEAPOLIS. 


Capital 

Surplus. 

Deposits, 


$2,000,000 

1 ,700.000 

15,000,000 


OFFICERS: 

F.  M.  PRINCE,  President. 

C.  T.  JAFFRAY,  Vice-President.         GEORGE  F.  ORDE,  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst.Cashler. 

H.  A.  WILLOUGHBY,  Asst.  Cashier. 


UNITED  STATES  DEPOSITARY 

UNSURPASSED    FACILITIES   FOR    NORTHWESTERN 
COLLECTIONS-ACCOUNTS  INVITED. 

We   should    be   glad    to    Lave   you    write. 


Denver,  CoL 


FIRST   NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS    MAY  14,  1908. 


RESOURCES. 

LOANS  AND   DISCOUNTS -- $6,811,221  07 

STOCKS,  BONDS  AND  SECURITIES 5.201,096  54 

EAL  ESTATE 166.767  59 

S    BONDS.  CIRCULATION  AND  DEPOSITS 1,400.000  00 

UE  FROM  BANKS 4.541.385  49 

CASH  ON  HAND - 3,832.708  14 


$21,953,178  83 


LIABILITIES 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1.077.576  88 

CIRCULATION 990,100  00 

DEPOSITS 18.885.501  95 


$21,953,178  83 


OFFICERS 
D    H.  MOFFAT.  President 


THOMAS  KEELY.  Vice-President, 
F.  0    MOFFAT.  Cashier. 


D    H    MOFFAT, 
L    H.  EICHOLTZ, 
J.  A.  McCLURO. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUOHWOUT, 


C.    S     HAUQHWOUT.    Assistant   Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier. 

QERALD  HUOHES, 

C.  M.  MacNEILL,  Colorado  Springs 

SPENCER    PENROSE,    Colorado  Springs 


WE   FURNISH   BROWN   BROTHERS    &   COMPANY,    NEW  YORK,    FOREIGN    LETTERS    OF   CREDIT. 


Satnt  Paul,  /HMnn. 

THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  8TATES   DEPOSJTARY. 


Capital, 
Surplus, 


$1,000,000  00 
$600,000.00 


OFFICERS: 

KENNETH   CLARK.    President 

GEO    H.  PRINCE.  Vice-President 
H.  W    PARKER.  Cashier 

H     VAN    VLECK.   Assistant   Cashier 


DIRECTORS 


CRAWFORD   LIVINGSTON 
THOMAS    A.    MARLOW 
KENNETH   CLARK 
W.    I!.    i'AHSONS 
LOUIS  VV     HILL 
J.   M.   HANNAFORD 
JAMES  H.  SKINNER 


E.  N.  SAUNDERS 
V.    M.    WATKINS 
CHARLES  P.   NOYES 
L.    P.   ORDWAY 
FRANK    H.    KELLOGG 
CHARLES    II.     KIGELOW 
GEO.   H.  PRINCE. 


/HMnneapolis,  flMnn. 


ESTABLISHED  1872 


NORTHWESTERN 
NATIONAL   BANK 

MINNEAPOLIS 


Capital, 

Surplus, 

Deposits, 


$1,000,000  00 

1,250,000  00 

12,500,000  00 


OFFICERS. 
WM.    H.    DUNWOODY,    President 

M.   B.    KOON.    Vice-President 

E.  VV.   DECKER.   Yice-Presidcnt 

JOSEPH   CHAPMAN   Jr.,    Vice-President 
A.   A.  CRANE.    Vice-President 

F.   E.   HOLTON.iCashier 
CIIAS.  W.  FARWELL.  Assistant  Cashier 

ROBERT  E.  MAC  (jREROR.   Assistant  Cashier 
VV.  F.  McLANE.  Assistant  Cashier 

S.  S.  COOK.  AssistanttCashler 

I.  F.  COTTON,  Assistant  Cashier 

UNITED  STATES  DEPOSITORY 

Dividends  paid  since  organization  $2,550,000  00 

ACCOUNTS    OF  INDIVIDUALS,   COR- 
PORATIONS  AND   BANKS    INVITED. 
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%os  Bnoeles,  Cal. 


Seattle,  Timasb, 


first  national  bank  National  Bank  of  Commerce 


OF  LOS  ANGELES 


LARGEST  NATIONAL.  BANK  WEST  OF  DENVER, 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  May  14,  1908 

RESOURCES. 

Loans  and  discounts -   $9,362,046  31 

Bonds,  securities,  &c 2,505.862  78 

Cash  and  sight  exchange - 5,065.254  51 

Redemption  fund  with  U.  S.  Treasurer- 62,500  00 

$16,995,663  60 
LIABILITIES. 

Capital  Stock - $1,250,000  00 

♦  Surplus  and  undivided  profits 1,539,495  77 

Circulation 1,158,500  00 

Bonds  borrowed 100,000  00 

Deposits •  -- 12.947.667  83 

$16,995,663  60 

*  ADDITIONAL  ASSETS — One  Million  Five  Hundred  Thousand  Dollars 
Invested  In  the  stock  of  the  Los  Angeles'Trust  Company  and  the  Metropoli- 
tan Bank  and  Trust  Co.  and  held  by  the  Officers  of  the  First  National  Bank, 
as  Trustees,  In  the  Interests  of  the  shareholders  of  that  bank. 


WITH  WHICH  IS  AFFILIATED 

Los  Angel©*  Trust  Co.  Metropolitan  Bank  &  Trast  Co. 

Capital.     $1,000,000  Capital.     -     $250,000 


Resources.  5.283,330 


Resources.   1.300.000 


SEATTLE,  WASH. 

Statement  at  Close  of  Business  May  14,  1908. 

RESOURCES. 

Loans  and  discounts-- - $7,676,247  16 


State,  county  and  city  warrants- 
Foreign    government,  railroad  and  other  bonds 

U.  S.  Government  bonds- ---  $1,075,000  00 

Cash — 

In  vaults    ---     1,710.283  36 

In  banks 1,869,510  81 

In  U.  S.  Treasury --  37.500  00 


204,554  80 
866,546  50 


4,692,294  17 


$13,439,642  63 
LIABILITIES. 

Capital $1,000.000  00 

Surplus  and  profits 792.140  34 

Circulation 750,000  00 

Deposits — 

Individual  - $8,104,633  99 

Rank - 2,002,470  57 

United  States --         790,397  73  10.897,502  29 

$13,439,642  63 
OFFICERS: 

M.  F.  BACKUS.  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER.  1st  Asst.  Cashier. 
R.  S.  STACY.  2d  Vice  Pres    &  Cash.  R.  S.  WALKER.  2d  Asst.  Cashier. 

E.  OLMSTEAD,  Asst.  Cashier 


E.  E.  Alnsworth 
M.  F.  Backus  C.  J.  Lord 

Le  Roy  M.  Backus  E.  S.  McCord 
Geo.  E.  De  Stelger  Chas.  S.  Miller 
E.  O.  Graves  Chas.  E.  Patten 


DIRECTORS: 

H.  C.  Henry,  Chairman. 
Joshua  A.  Green      R.  R.  Spencer 


Ralph  S.  Stacy 
E.  F.  Sweeney 
Morltz  Thomsen 


Geo.   W.   Trimble 
H.  C.  Wallace 
C.  F.  White  ' 
M.  H.  Young 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   MAY  14,  1908 


RESOURCES. 

Loans  and  discounts $17,262,048  00 

U.  S.  and  other  bonds - 3,239,597  28 

Real  estate - 645,453  50 

Cash  and  due  from  banks 7,943,649  76 


$29,090,748  54 


LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,102,666  33 

Circulation  1,605,000  00 

Deposits 22,453,582  21 

U.S.   bond  account 1,329,500  00 

Provident  reserve  fund. 100,000  00 


THOS.  H.  WILSON.  Vice-President 


Assistant  Cashier 
JOHN  R    GEARY 


JOHN  SHERWIN.    President 
A.  B    MARSHALL.  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$29,090,748  54 


FRED    J    WOODVVORTH.  3d  Vice-Preside  n 


Assistant  Cashier 
OEORQE   N    SHERWIN 


Assistant  Cashier 
HORACE  R.   SANBORN 


Assistant  Cashier 
B.   A.  BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


Salt  Xafee  Gits,  TUtab. 

Walker  Brothers  Bankers. 


ESTABLISHED   1859. 

Capital 
Surplus 


INCORPORATED  1903 

$250,000 
100,000 


THE    OLDEST    BANK    IN    UTAH. 

Send  us  your  collections. 
Best    of   attention    siven. 


Salt  Xafce  Clt^,  TUtab, 

McCORNIGK  &  CO., 

BANKERS. 

Established  1873. 
SALT  LAKE  CITY,  UTAH. 

CAPITAl  ,  $250,000  SCRPLUS,  $100,000 

Branches 


EUREKA    UTAH 


TWIN  FALLS,  IDAHO 


Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


Capital,  $200,000 
Surplus,       86,000 


Capital,  $250,000 
Surplus,       25,OcO 


Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


ACCOUNTS    SOLICITED 
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READY  JULY  13 

Hand-Book  of  Securities 

(Issued  Semi-Annually — January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY,  1908,    EDITION 

CONTENTS: 
Railroads  and  Leading  Industrial  Companies — Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 

Highest  and  Lowest  Prices — Monthly  for  year  1907  and  to  July  1 

1908.  

Yearly  Range  of  Active  Stocks— 1902,  1903,  1904,  1905,  1906  and 
1907,  and  to  July  1,  1908. 

Dividends  on  Railroad  Stocks  and   Leading   Industrial   Stocks — 

paid  yearly  from  1902  to  date. 

PRICE   OF    SINGLE   COPIES,         -        -         -       -    $1  00 
TO  SUBSCRIBERS  OF  THE  CHRONICLE  -  75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names  let- 
tered in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  address) 
at  special  rates. 


WILLIAM  B.  DANA  COMPANY.  Publishers, 

FRONT,  PINE  AND  DEPEYSTER  STREETS,  NEW  YORK 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  513  Monadnock  Bldg., 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens. 
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BANK  AND   TRUST   COMPANY   STOCKS 

NEW    YORK    AND    BROOKLYN, 
BOUGHT    AIVI>    SOLD. 

V 

CLINTON    GILBERT 

2    WALL    STREET,    NEW    YORK. 


THE    FINANCIAL    REVIEW. 

1908  ISSUE. 
A    YEAR  BOOK  OF  FI*ANCIaL   INF0RMA7I0N—282  PAGES. 


Some  of  the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  year 
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REVIEW  OF  JUNE. 

Developments  during  June  were  rather  mixed — 
some  favorable,  others  the  reverse.  The  overshadow- 
ing event,  of  course,  was  the  Republican  National 
Convention  and  the  nominations  of  candidates  for 
President  and  Vice-President.  Mr.  Taft's  nomination 
had  been  accepted  as  a  foregone  conclusion,  and,  ac- 
cordingly, financial  interests  were  prepared  for  it. 
The  disposition  had  groAvn  up,  too,  to  think  that  he 
would  make  an  acceptable  President,  if  elected,  this 
estimate  being  based  upon  his  character  and  record. 
On  the  other  hand,  President  Roosevelt's  domination 
over  the  Convention  was  complete.  He  not  only 
dictated  the  Presidential  nominee,  but  the  platform 
adopted  embodies  nearly  all  the  ideas  and  policies  for 
which  he  had  been  contending,  including  a  demand 
for  measures  which  Congress  had  failed  to  pass,  such 
as  an  amendment  of  the  Anti-Trust  Law,  so  as  to  give 
the  Federal  authorities  arbitrary  control  over  all  busi- 
ness corporations  engaged  in  inter-State  trade. 

Determined  opposition  developed  to  the  insertion 
of  an  anti-injunction  plank,  and  some  change  in  the 
wording  of  this  plank  was  made.  As  adopted,  it 
embodies  a  concession  to  the  labor  leaders,  but  at 
the  same  time  declares  in  favor  of  upholding  the 
authority  and  integrity  of  the  courts.  This  and  the 
expression  of  adhesion  to  the  Roosevelt  doctrines 
by  the  Convention  created  an  unfavorable  impression, 
as  also  did  the  fact  that  Mr.  Taft  seemed  anxious  to 
identify  himself  completely  with  the  Roosevelt  policies. 
After  the  holding  of  the  Convention,  an  article  appeared 
in  one  of  the  weekly  magazines,  written  by  Mr.  Taft, 
in  which  he  argued  that  the  policies  which  Mr.  Roose- 
velt had  inaugurated  must  be  continued  and  developed. 
"They  are  right  and  they  are  the  policies  of  the 
people,"  he  declared. 

There  were  some  encouraging  happenings,  however, 
indicative  of  the  development  of  a  public  sentiment 
opposed  to  further  radical  Government  action.  At 
the  Georgia  primaries  at  the  beginning  of  the  month, 
Governor  Hoke  Smith  was  defeated  for  renomination 
for  a  ,second  term.  Governor  Smith  had  taken 
his  office  only  the  year  before  (June  1907)  and  had 
then  been  elected  by  a  very  large  majority.  His 
opponent  at  the  primaries  was  the  very  man  whom 
he  had  removed  from  the  Board  of  Railroad  Commis- 
sioners when  he  took  office,  namely  Joseph  M .  Brown. 
Ex-Commissioner  Brown,  it  appears,  did  not  make  a 
single  speech,  but  wielded  a  trenchant  pen,  and  over- 
whelmed Governor  Smith  because  he  was  committed 
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to  a  more  conservative  policy  and  had  declared  himself 
inffavor  of  abrogating  the  jurisdiction  which  had  been 
given  the  Board  of  Railroad  Commissioners  over  local 
public  service  corporations.  The  death  of  former 
President  Grover  Cleveland  occurred  towards  the  close 
of  the  month  (June  24)  and  served  as  a  reminder  of 
the  days  when  it  was  not  the  fashion  on  the  part  of 
high  Government  officials  to  yield  to  the  dictates 
of  unreasoning  public  clamor. 

In  the  course  of  trade  and  business  there  was  more 
or  less  irregularity  during  June.  Favorable  incidents 
were  the  resumption  of  full  time  by  many  cotton- 
goods  manufacturers  who  had  previously  been  work- 
ing part  time  or  been  idle  altogether,  and  also  the 
starting  up  of  business  concerns  in  some  other  lines 
in  various  parts  of  the  country  in  response  to  the  sug- 
gestion of  the  National  Prosperity  Association.  Then, 
also,  it  appeared  that  the  number  of  idle  cars  on  the 
railroads  was  diminishing,  being  reported  349,567 
June  10,  against  38]  ,770  May  27  and  404,375  May  13, 
though  this  was  qualified  by  the  statement  that  in 
no  small  degree  the  decrease  followed  from  the  taking 
out  of  the  idle  list  of  cars  which  were  in  poor  condi- 
tion and  sending  them  to  the  "hospitals,"  or  repair 
shops,  there  to  be  kept  until  a  demand  should  arise 
making  it  an  object  to  repair  them  and  restore  them 
to  the  active  list.  On  the  other  hand,  returns  of  rail- 
road gross  earnings  continued  very  poor  and  the  dry 
goods  market,  after  its  activity  early  in  the  month, 
began  to  haltTagain,  the  demand  falling  off  and  prices 
of  certain  classes  of  goods  weakening — showing  that 
the  recovery  had  been  too  rapid  to  prove  enduring. 

Perhaps  the  most  important  incident  of  the  month, 
in  an  industrial  way,  was  the  action  of  the  steel  manu- 
facturers in  reducing  prices  after  a  downward  move- 
ment had  been  resisted  for  many  months.  On  June  1 
it  was  announced  that  a  cut  of  $4  a  ton  in  bar  steel 
had  been  authorized  on  that  day  by  a  committee  of 
manufacturers  (from  $32  to  $28),  the  basing  price  at 
Pittsburgh  being  reduced  from  $  1 60  per  1 00  lbs .  to  $  1  40 . 
At  the  same  time  the  price  of  bar  iron  was  reduced 
from  $30  to  $27  per  ton.  This  action  was  taken  to 
meet  the  competition  of  the  outside  concerns.  It  was 
explained  that  the  course  in  this  instance  would  not 
affect  iron  and  steel  prices  generally.  Nevertheless, 
on  June  9  reductions  were  announced  likewise  in  the 
prices  of  steel  billets  and  certain  classes  of  finished 
material;  billets  being  marked  down  from  $28  a  ton 
to  $25,  Pittsburgh  sheet  bars  from  $29  to  $27  and 
plates  from  $1  70  to  $1  60.  This  and  other  evidences  of 
business  depression  offset  in  a  measure  the  more  cheerful 
feeling  induced  by  the  favorable  outlook  for  the  grow- 
ing crops. 

In  the  stock  market  business  dwindled  to  small 
proportions.  At  the  very  beginning  of  the  month  a 
sharp  rally  carried  prices  of  practically  all  the  active 
issues  up  from  3  to  7  points.  This  upward  movement, 
however,  culminated  on  the  second  day  of  the  month. 
A  sharp  decline  then  ensued,  influenced  by  the  cut 
in  steel  prices,  and  thereafter  the  market  became  very 
sluggish,  with  transactions  on  many  days  the  smallest 
in  months.  After  the  holding  of  the  Republican  Con- 
vention, some  increase  in  activity  was  observable, 
but  this  was  at  the  expense  of  values.  The  market 
seemed  to  take  an  unfavorable  view  of  the  action  of  the 
Convention, as  far,  at  least,  as  far  as  the  platform  was 
concerned.  Dividend  reductions  or  suspensions  by  n 
number  of  importani  companies,  like  the  Louisville 
(V  Nashville,  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  and  the  Lake  Erie  &  Western,  served  to  add  to 
the  weakness.  But  the  market  soon  became  inert 
again,  with  the  movement  of  prices  sluggish,  excepl 
in  special  stocks,  and  the  course  more  or  less  irregular, 
The  tone  at  the  close  was,  nevertheless,  fairly  good. 

VOL1  ME  oi     BUSINESS  on  THE  STOCK   EXCHANGE. 


Jan.  1  to  JuneZO—  ■  )1908.$-       ■  EM  907.  1906.  1905. 

Stock  iales —         fcj,  — - 

No.  ot Shares--  84,649,438-       116,194.569  148,377,391  137,562,969 

;    Par  value  $7,354,874,425  S9. 913, 730, 575  513,158,173,230  $12,796,797,525 

JJcirnl  sales  (par  value) —  •-  .... 

RR.  &m!sc.bds.    $336,248,100-     $208,470,800        $346,478,300        $481,239,100 
Government  bds-  369,320  448.800  1,188.000  304,900 

State  bonds--  57,898,500  27,142,900  46,366,650  95,590,400 

.13' ■ 

Tot.  bond  sales-     S-144.515.920       $236,062,500         $394,032,950         $577,134,400 

SALES  OF~  GRAIN  ON  THE   PRODUCE    EXCHANGE 

1908.  1907.  1906.  1905. 

Bushels.  Bus/nls.  Bushels.  Bushels. 

Month  of  June. -39,919,800  61,471,750  43.9£2,700       41,755,000 

January  ltoJuneJ30 248.527,750-  200.457,550  222,123,100  242,235.850 

In  the  money  market  continued  ease  prevailed  and 
there  was  a  superabundance  of  loanable  funds,  not- 
withstanding that  the  trust  companies  were  reinforc- 
ing their  cashj reserves  in  preparation  for  the  higher 
reserves  called  for  by  July  1  under  the  new  law. 

[.RATES  FOR  MONEY  IN   NEW   YORK,  WEEKLY. 

Call  Loans — "■                                                          June  5.  June  12.  June  19.  June  2d. 

Stock  Exchange— Range  lor  week . 154-154  1)4-154  1%-1%  1-1% 

Average  for  week . 154  i%  \y2  \y2 

At  banks ... 1      154  \y2  \\Yi  \ 

At  trust  companies. J  \\y2  Out  of  liar. 

Time  Loans — 

Thirty  days _  2 

Sixty   days 2-2~34  2-234  154:2  2-254 

Ninety  days 2)4  2)4.-2)4  2-2)4  2)4-2)4 

Four  months . 2%  254-254  254-254  3-3% 

Five  months  _ 2%  3-3%  3-3%  3-3% 

Six  months . 354  354  354  354 

Seven  months  -  -      4J4-454  4-454  3%-4  3%-4 

Eight  months 

'  ommen  lal  Paper — 

Double  names — Choice  60  to  90  days. 354-4  334-3%  354  354 

Single  names — Prime  4  to  6  months- . 4  4-434  4  434 

Good  4  to  6  months 454-5  4V£-5  4)4  4)4 

Irregularity  was  the  distinctive  feature  in  the  for- 
eign exchange  market,  too.  At  first  the  market  was 
lower  because  of  speculative  selling,  then  it  became 
generally  strong,  influenced  by  a  demand  to  cover 
short  contracts  and  to  remit  for  stocks  sold  for  Euro- 
pean account  and  to  meet  maturing  obligations  or 
provide  for  half-yearly  settlements.  The  latter  part 
of  the  month  the  course  of  prices  was  lower  again,  one 
feature  being  a  good  supply  of  bills  against  the  placing 
abroad  of  a  large  block  of  the  new  Union  Pacific  first 
lien  and  refunding  mortgage  4%  loan  for  $50,000,000. 
Gold  exports  were  in  progress  during  the  whole  of  the 
first  three  weeks  of  the  month,  but  thereafter  no  fur- 
ther shipments  were  made  until  the  last  day,  June  30, 
when  $300,000  was  taken.  The  gold  all  went  to  Ger- 
many. The  Bank  of  France  reported  the  largest  gold 
holdings  on  record,  but  nevertheless  kept  bidding  for 
the  gold  arrivals  in  London;  as  open  market  discounts 
ruled  higher  at  Paris  than  at  London,  it  succeeded  in 
getting  most  of  these  gold  offerings.  The  Bank  of 
Germany  reported  the  largest  gold  holdings  in  recent 
years,  and  on  June  18  reduced  its  rate  from 4)^  to  4%. 

ACTUAL    RATES— BANKERS'  AND  COMMERCIAL  BILLS. 

Bankers'   Bills Commercial  Bills- 

•  1                                                                 Cable                  On  Documents 

ff      60  Day.               Sight.            Transfers.           Banks.  for  Payment. 

June    1 4  8560-4  8565  4  8715-8720  4  8740-8745  4  8434-8434  4  8454-4  8554 

2 4  8545-4  8555  4  8695-87  4  8725-8730  4  84 34-84 %  4  85     -4  8534 

3 4  8540-4  8550  4  8710-8715  4  8730-8735  4  8454-84%  4  84%-4  85J4 

4 4  8550-4  8560  4  8695-8705  4  8720-8730  4  85     -8534  4  8434-4  85% 

5 4  8540-4  8550  4  8690-8695  4  8710-8720  4  8515-8525  4  8434-4  8534 

6 4  8545-4  8555  4  8690-87  4  8720-8730  4  8534-8534  4  8434-4  85% 

7 SUNDAY. 

8 4  8535-4  8545  4  8690-8695  4  8710-8725  4  8534 -85 54  4  8434-4  8534 

|9 4  8540-4  8545  4  8085-8690  4  8710-8720  4  85     -8534  4  84     -4  85 

10 4  8525-4  8540  4  8670-8680  4  8695-8710  4  84  54 -85  4  8434-4  8534 

11 4  8525-4  8550  4  8080-8690  4  8705-8715  4  85     -8534  4  84 54 -4  85 

12 4  8530-4  8540  4  8680-8685  4  8705-8710  4  8490-8495  4  8434-4  85 

13 4  8530-4  8545  4  8680-8690  4  8705-8710  4  84%-85  4  8454-4  85 

14 SUNDAY. 

15 4  8520-4  8525  4  8690-87  4  8715-8725  4  8554-8554  4  8454-4  S5 54 

16 4  8530-4  8540  4  8705-8710  4  8730-8735  4  85% -85  54  4  8454-4  85)4 

17 4  8545-4  8555  4  8705-8710  4  8725-8735  4  85%-85;H  4  84%-4  85)4 

18 4  8550-4  8565  4  8710-8715  4  8735-8740  4  8554-8554  4  843^-4  85% 

19..-    4  8550-4  8560  i  8695-87  4  8710-8725  4  8520-8530  4  84 54 -4  85% 

20          4  8540-4  8550  4  8085-8695  4  87     -8710  4  85 34  -85 54  4  8454-4  8554 

21 SUNDAY. 

22          18535-4  8545  4  8695-87  4  8710-8715  4  85)4-85%  4  8454-4  85% 

23-  -  -    4  8555-4  8565  4  8690-8695  4  8705-8710  4  8554-8554  4  8454-4  8554 

24 4  8515-4  8555  4  8090-8695  4  8705-8710  4  85\-85'.,  4  S  I ' ..- 1  85  '  , 

25--        1  8565-4  8575  18605-8705      18720-8730  i85'4-.S5%  4  84 54 -4  8554 

26  18570-4  8575  4  8695-87  4  8720-8730  4  8535-8545  4  8454-4  8554 

27  -- 4  8560-4  S570     4  8695-87  4  8720-8730     4  8535-8545     4  84% -4  85% 
28 SUNDAY. 

29  --4  8560-4  8575     4  8685-8695     4  8715-8725     4  8554-8554      4  84% -4  8554 

30  18560-4  8575     4  8690-8695     4  8715-8720     4  85%-S5<4      4  84% -4  85  54 

POSTED   RATES—  BANKERS'    STERLING    BILLS. 


Month  of  June —          inns. 

L907. 

1906. 

L905. 

sto.-i;  gales — 

No.  ol    bare    --          0,652,437 

9,749, 115 

20,3  10,391 

12,576, 169 

P  i     al  k                $857,496  iOO 

$826,398,975 

$1.711. 461,  ::on 

$1,132,492,100 

Bond  salt    (pai    alue) 

Kit. a-  ml  c  bd         $53,098,000 

$18,453,800 

$48,740,500 

$46, 172, son 

Qovi  n            .-I                2 1,500 

61.300 

398  500 



State  bond      --         3,891 

■  13,000 
If  $21,738,100 

1,693,200 

33,466,500 

Tot.  bond  iali          $57,02 

$63,832,200 

$79,995,800 

Jum 

60  Day 

1  i  m  nn! . 

June. 

60  Days. 

Demand. 

June. 

60  Days. 

1><  mand. 

i 

i  86 

I  88 

14  ,. 

Sun 

daj 

27  .- 

4  86J4 

1  ss 

2 

1  86 

1  ss 

15 

1  86)4 

1  88 

28 

Sun 

day 

:; 

1  Sfi 

1  88 

16 

l  863  : 

1  ss 

29 

1  86)4 

l  88 

i 

1  86!  | 

1  88 

17 

i  86)4 

l  88 

30  .  - . 

1    SI,'., 

1  88 

5 

i  8654 

1  88 

IS 

1    Sill.. 

1  88 

fi 

i  86)4 

i  88 

19 

1    SI,', 

l  88 

Open 

1  86 

1  ss 

7  ... 

Sill 

dav 

20 

1     SO'.. 

l  88 

High 

4  8654 

l  88 

8  .-- 

i  86'  i 

1  88 

21  ... 

Sun 

day 

Low 

1  86 

l  88 

Ii 

i  86)4 

l  88 

1    SI','.. 

1  ss 

l.'isl 

1    Sf.l, 

1  88 

in 

i  8654 

l  88 

23 

I  86! 

1  88 

1  1 

l  86'  j 

1  ss 

2  1 

I  8654 

1  88 

12 

l  86'  . 

1  ss 

1  86!  . 

I  88 

13 

I  863  ■ 

i  88 

26     - 

1  86)  . 

1  88 

93 


New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price about 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

N   Y   STOCK   EXCHANGE 


Int. 
Peri- 
od. 


V  S  Qov  &  City  Securities 

D  S  2s,  cons,  reg April  1930  Q 

U  S  2s,  cons,  coupon. April  1930  Q 

U  S  3s,  reg  10-20s Aug  1918  Q 

US  3s,  coup    10-20S.  .Aug  1918  Q 


U  S  3s,  coup,  small Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 
Philippine  Isl'ds  I'd  pur4s.'14-34 
New  York  City- 
New  4*s 1957 

New4%s ..      ..1917 

4%%  Corporate  Stock.. 195? 
4%%  assessment  bonds.  19 17 


Foreign  Gov't  Securities 

Frankfort-on-Main  3%s,  Ser  1.  M  -  8 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925  F  -  A 

2d  series  4%s 1925  J    -  J 

Sterling  loan  4s ..1931  J    -  J 

Rep  of  Cuba  5s,  ext  debt..  1904  M  -  8 
U   S  of  Mexico   External   gold 

loan  of  1899,  sink  fund  5s. .  Q  -  J 
4s  gold  debt  of  1904 1954.1    -D 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  A  Susq.  See  Del  A  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  A  West.  See  Buff  R  A  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s ..July  1995!Q 
Atch  Top  A  S  F— Gen  g,  4s  1995  A 

Registerer* 1995JA 

Adjustment  rf,  4s. .July  1995    N 

Registered July  19951  N 

Stamped July    1995  M 

60-year  convert,  gold  4s.  1955!  J 
10-year  co  4s  g  6s 1917  J 


Debenture,  Series  G 1908  F 

Series  H 1910  F 

Series  1 1911  F 

ScriesK 1913  F 

East  Okla  Div,  1st  g,  4s.  1928  M 

S  Fe  Pres  &  Phe,  1st  g  5s . .  1942  M 

Chic  &  St  Louis  1st  6s.  .1915  M 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s. .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s. .  .1928 
Bruns  A  W,  1st  gu,  g,  4s  1938 
Charl  A  Sav,  1st  g,  7s. . .  1936 
LAN  collat  g.  4s.. Oct  1952 
Sav  Fl  A  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4s..  1918 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  A  N  W.    See  So  Pacific 

Bait  A  O— Prior  lien, g, 3*. '25 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJuncA  M  D  1st  g,3%s'25 
PLE  A  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g.  3%s 1925 

C  O  Reorg  1st  con.  g,  4%s  '30 
ClevLor&W  con,  1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s 1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
Pittsb  A  West  1st  g,  4S..1917 
Stat  IslRy, 1st, gu,g,4%s  1943 
Battle  CreekAStur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  A  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.     See  Erie 

Buff  R  A  P,  gen,  g,  6s 1937  _ 

Consol  4Ma 1957  M 

Allegh  &  West  1st  g,  gu  4s  '98 1 A 
CI  A  Man,  1st,  gu  g,  5s.  1943  J 
RochA  Pittsb  1st  g,  6s.   192i  F 

Consol,  1st  g,  6s 1922  J 

Buff  &  Southwestern.    See  Erie 
BuffASus — lst,ref,g,4s.Apr  '51  J 
Burl  C  R  A  No.  See  CRI  A  Par 

Can  So  1st  extended  6s -.19 13  J 
2d  5s .1913  M 

Registered 1913  M 


-  J 

-  O 

-  O 

ov 
ov 

-  N 

-  D 

-  D 

-  A 

-  A 

-  A 

-  A 

-  8 

-  S 

-  8 

-  8 

-  8 

-  N 

-  J 

-  J 

-  N 

-  O 

-  O 

-  J 


u 


-  s 

-  N 

-  O 

-  J 

-  A 

-D 


-  J 

-  8 

-  8 


Sales  in 

June. 

Par  value 


Price  about 

Jan.  2 

1908. 


$ 
10,000 


10,000 


2,607,000 

340,000 

111,000 

21,000 


263,000 

159,000 

199,000 

41,000 

26,000 
124,000 


8,000 

700,000 

6,000 

10,000 


104%  105% 
104H  105% 
100%  101% 
101  %  102% 

100% 

119       121 
119       121 

103% 

110% 


PRICES  IN  JUNE. 


June  1. 


June  30. 


105%  Sale 


688 


088%  Sale 

a87%  Sale 

a80      Sale 

99%  102 

a96      Sale 
89% 


Bid. 

103% 

103% 

101 

101 

100% 

120* 

122% 

102% 


Ask. 
103% 

161% 
101% 


121% 
Sale 


76       

96%  Sale 

95 

83      Sale 


81,000  82%  83 
196,000  86%  Sale 
500,000;  94%  Sale 


9,0001    75 


53,000 


82,000 
25,000 


88      Sale 


95 

9oy2 


207,000 

29V.666. 


1,000 


110 

100 

80 


77 


90  %  Sale 

90 

97%  Sale 
97 


108%  Sale 
104  Sale 
109%  Sale 


Bid. 

104 

104% 

100% 

100% 

100% 

121% 

122% 


Ask 
105 


101% 
101% 


122% 
123% 


89      Sale 

88%  Sale 

79%  Sale 

103%  Sale 


98% 
91% 


S0%  Sale 
98      Sale 


88        89 


108  %  Sale 
104*  Sale 
108%  Sale 
104       105 


89%  Sale 
88%    89% 
81       Sale 
103%  103% 


92        92% 


85 

97%  Sale 


88 


90 


86         87         86%     86?i 
«0%  Sale    !  90%  Sale 
100      Sale      99  %  Sale 


100 
108 


97%    97%  Sale 

100      

il0'J% 


93      Sale 


100* 100% 


90  *  Sale 


120       1120 

84        80 

122% 122% 

106       106 

80       87 


92%  Sale 


Hi 
80% 


5,000    85 
140,000'   81% 

90 

100 

!,   90 

4,OOO||702 

\WA 

100 

'  85 


98%  Sale 
98 


81  86 
90%  Sale 
89%    90 

96       

104% 

101       

103% 

102       

107       

90       


;os% 


5,000 


95 
110% 
106 


90 


109% 
101 
96 
104 
117 
117% 


Lowest. 


Sale  Prices. 
103%  June    4 


Highest. 


RANGE  SINCE  JAN.   1. 


122%  June     1 


Sale  Prices. 
103%  June    4! 


Lowest. 


Sale  Prices. 


122%  June     1 


103%  May 
104%  Jan. 
101%  Feb 
101  Feb 
101%  Feb 
118%  Jan. 
120%  Jan. 
103%  Men. 


Highest. 


108  June  30  109%  June  9  105   Jan.  2 

104  June  2j  104%  June  22  j  102   Feb  28 

10s  June  24  110   June  9  105%  Feb  26 

104  June  17  104%  June  17,  101%  Feb  25 


88%  June  23 

88%  June  23 

79%  June  1 

103%  June  5 


99 
92 


June  3 
June  3 


80%  June  1 
97  %  June  25 
96%  June  11 
86%  June  2 


86*  June  24 
89%  June  26 
99%  June  30 


96   June  15 


90%  June  30 


80%  June  25 
123%  June  10 


93    94 

91 

98%  Sale 
97 


81 

90% 

89% 

98 
106 
101 


S6 
92 
89% 


102 

107 

90 


86% 


203,000 108*  Sale 

27,000  98%  Sale   101% 


108 
101 
96 
104 
117 
117% 


92   June  2 


98  %  June  4 


83  June  17 
90%  June  4 
89  %  June  8 


110   June  15 


118   June  11 


HI   Sale 
103%  Sale 


89%  June  21  85   Feb  27 

89%  June  4  83%  Jan.  18 

81%  June  4|  75   Jan.  21 

104   June  17  100%  Men.  6 


99%  June  19 
93   June  8 


96      Jan. 
90%  Jan. 


Sale  Prices. 
104%  Jan.  9 
104%  Jan.  20 
101%  Feb  4 
102  April  16 
101%  Feb  24 
122%  Men.  17 
12.3%  April  13 
103%  Men.   12 


111       May  16 

104%  May  16 

110      May  16 

104%  May  18 


91       Feb  4 

89%  June  4 

81%  June  4 

104      Jan.  22 


2    99%  Feb 
7    94%  Feb 


80%  June  2 

98%  June  2 

97       June  11     95%  Jan.    13 

89      June  4     83      Jan.      2 


78      April  23    81%  Feb  6 

95%  Jan.      2  101%  Jan.  28 

100      Jan.  28 

89      June  4 


87      June  19 1  82%  Jan.     3 

91%  June  11     85%  Feb    24 

100.2  June     2     94%  Jan.      2 


97%  June  30 


93      June     3 


96%  Men.  26 


95%  May    13 


109      May   23 
80      Feb    29 


82%  June     9!   74      Mch.  25 
124      June  10  111%  Mch.  23 


94      June  19 


98%  June  17 


83  June  17 
90%  June  1 
89%  June     5 


110      June  15 


118      June   11 


90       Feb  19 

S9%  Jan.  22 

96*  Jan.  2 

95       May  25 


89      Jan. 

93%  May 

103      May 


30 
19 
19 


96%  Mch.  21 


97%  June  30 


109 
93 


May   23 
May   21 


83      May    13 
124      June  10 


83  June  17 
87  Jan.  9 
83%  Jan.     7 


110      May 
100%  May 


94      June  10 

90       April  19 

102      Jan.    28 

96*  Mch.     2 


83  June  17 
92%  Jan.  29 
89%  Feb       1 


110      May 
100%  May 


15 
6 


1 08      Mch. 
101*  Mch. 


19  110*  April  30 
17  101*  Mch.   17 


108%  June     1111      June  30 
102%  June   19  103%  June     4 


114      Jan.     7 
115%  April    2 

91       Feb      6 

107*  April  27 
98*  Jan.      2 


118 
117 


June  11 
Feb    28 


91       Feb      fl 

111       June  30 
103%  June     4 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxvii. 


N 


BONDS. 

Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


Oarb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  .See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st,  g,  5s.  Nov  1945  F  - 

Registered Nov  1945  F  - 

Consol,  gold,  5s 1945  M  - 

Registered 1945  M  - 

1st,  pref,  inc,  g,  5s. Nov  1945  Oct 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945 

S  tamped 

3d,  pref,  inc,  g,  5s. Nov  1945:  Oct 

Stamped I 

Chat.Div.pur  money, g, 4s. '51  J   - 
Mac&NorDiv,lst,  g,  5s. 1946  J   - 

Mid  Ga  &  Atl  Div  5s 1947IJ   - 

Mobile  Div,  1st,  g,  5s. ..1946  J  - 
CenRRcfc  B  of  Ga— Col  g  5s  1937  M  - 
Central  of  N  J — Gen  g,  5s.  1987  J  - 

Registered July  19S7JQ  - 

Am  Dock  &  ImpCo  gu  5s  1921  J   - 
Leh  &  H  R  gen  gu,  g,  5s.  1920  J   - 

'  M- 


Sales  in 

June. 

Par  value 


Oct 


Price  about 

Jan.  2 

190S. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


$ 


110 


Bid.       Ask, 


112% 


June  30. 


Lowest. 


Highest. 


Lowest. 


Bid.       Ask. 


1125 


57,000 
"l"666 


98 
95 
65 


Sale      104*4  Sale 


11,000!    42 

i|   46 

5,000     36 


50 


1,000 


72% 

71 

46% 

4634 

36 

38     ' 36 

87% 

.    J  102       


gu,  _ 
Leh  <fe  Wilkesb  Coal  5s..  1912 

Con,  ext,gu.4%s_Junel910  Q 
N  Y  &  L  Br,  gen,  g,  4s. .1941  M 
Cent  Pacific.    See  So  Pac  Co 
Cent  Ver  lst,gu,g,4s..May  1920  Q  -  F 
Ches  &  Savan.   See  Atl  Coast  L| 
Ches  &  O— Gold  6s... Jan  1911  A  - 

1st  cons,  g,  5s 1939  M  - 

Registered 1939  M  - 

Gen,  gold,  4%s 1992  M - 

Registered 1992  M - 

Craig  Valley,  1st,  g,  5s..  1940  J   - 
R  <fe  A  Div,  1st  con  g,  43.1989  J   - 

2d  con  g,  4s 1989  J   - 

Warm  Spr  Val.  1st  g,  5s.  1941  M  - 

Greenbr'r  Ry.lst  gu,g,4s  1940  M  - 

Chic  &  Alt  RR— Ref  g  3s . .  1949  A  - 

Registered 1949  A  - 

Railway,  1st  lien.g,  3%s_1950  J   - 

Registered 1950  J  - 

Chic  Bur  &  Q— Denv  D  4s.  1922  F  - 
JPM&Co  rects.  for  gen  4sl958 


107 

3,000     85 

26,000  117 

1,000  113) 

1,000  102 

100 

91 

94 

96 


Sale 


5,000 


%.98 
%  ---- 


107% 
97% 

124 

121 

108  % 

10<2% 
97% 
98% 
97 


124% 

Sale 


104%  Sale 


71 
73 
45% 


38% 


Sate  Prices.    1    Sale  Prices. 


104%  June     5  105%  June  30 


71       June  101  71       June  10 


45       June  30 


36%  June     9 


105% 104%  June  24 


109 


46%  June     3 


Sale  Prices. 


112      May     8 


97%  Jan.      4 


36%  June     9 


104%  June  24 


99       102%  ... 

12,000  107%  Sale     jll2%  Sale 

!  103       107      I- 

140,000 1  96%  Sale      101       Sale 

9914 

100 
91 %  Sale 


124 

119% 

108% 

102% 

97% 

99% 

97 


100 
124%|l24 
122%  121 

109 


June  23  100   June  25 
June  29  124%  June  26 


4.000 


Illinois  Division,  3%s__.1949  J 

Registered 1949  J  - 

Gold  4s 1949  J   - 

Registered J  - 

Iowa  Div  sink  fd,  5s 1919  A  - 

Sinking  fund  4s 1919  A  - 

Nebraska  Exten,  4s 1927  M- 

Registered 1927  M  - 

Southwestern  Div  4s 1921  M- 

4s,  joint  bonds.    See  Gt  Nor 

Debenture  5s. 1913  M  - 

Han  &  St  Jo,  con,  6s 1911  «  - 

Chie&EIll— Ref&imp,g,4s  1955  J   - 

1st  cons,  g,  6s.. 1934  A  ■ 

Gen  cons,  1st,  5s 1937  M  - 

Registered .1937  M  - 

Chic&IndCoalRy,lst,5s.l936  J   - 
Chicago  &  Erie.     See  Erie 
Chic  Ind  &  Lou— Ref,  g,  6s  1947  J   ■ 

Refunding,  gold,  5s 1947  J  ■ 

Lou  N  A  &  Chic,  1st,  63.1910  J   ■ 
Cbic  Milw  &  St  Paul — 

Terminal,  gold,  5s 1914  J  ■ 

Gen,  g,  4s,  ser  A.. May  1989  J  ■ 

^•ttstered ..May  1989  Q  • 

-=-   5,  3%s,  ser  B.May  1989  J  • 

Registered May  1989  J   ■ 

Ch  &  L  Sup,  Div,  g,  5sl   1921  J  ■ 
Ch  &  Mo  Riv  Div,  5s...  1926  J   ■ 

Chic  &  Pac  Div,  6s 1910  J   ■ 

Ch  &  P  W,  1st,  g,  5s 1921  J   • 

Dak  &  Gt  So,  g,  5s 1916  J   ■ 

Fargo  <fe  So,  assu,  g,  6s. .1924  J   • 
1st  Hast  &  D  Div,  7S...1910J 

1st  5s 1910  J 

1st  I  &  D  Exten,  7s 1908  J 

1st  La  Crosse  &  D,  5s... 1919  J 
Mineral  Point  Div,  5s...  1910  J 
1st  So  Minn  Div  6s  .  1910  J 
1st  Southwest  Div,  6s  ..1909  J 
Wis  &  Minn  Div,  g,  5s  1921  J 
Mil  &  No,  1st,  M  L  6s..   1910  J 

1st,  consol,  6s 1913  J 

Chic  &  North  W  cons  7s     1915  Q 
Extension    4s 1886-1926  F 

Registered 1886-1926  F 

General,  g,  3%s 1987  M 

Registered Nov  1987  Q 

Sinking  fund  6s  ...  1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5s...  1879-1 929  A 

Registered 1879-1929  A 

Debenture  5s 1909  M 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  5s...    1933  M 

Registered ..1933  M 

North'n  Illinois,  1st,  5s  1910  M 
Ott  C  F  &  St  Paul, 1st, 5s  1909  M 
MLS4  West,  1st,  g,  6s   1921  M 

Ext  &  imp,  8  f,  g,  5S..1929 IF 

Ashland  Div,  lst.g,  6s  1925  M 

Michigan  Div,  lst,g,6s  1924  J 


9,000 


12,000 


70%     75 


60 


65 


Incomes,  6s 1911  M 

Chic  R  I  &  Pacific,  6s 1917  J 

Registered 1917  J 

General,  gold,  4s 1988  J 

Registered 1988  J 

Refunding,  gold,  4s...    1934  A 

Collat  trust,  Series  G...1909  M 

Series  J 1912  M 

Series  L 1914  M 

Series  M 1915  M 

Series  O 1917  M 

Series  P 1918  M 

Chic  R  I  &  Pac  RR,  4s.. 2002  M 

Registered 2002,M  • 

Collateral  trust  gold  5s  1 9 1 3 1 M 

Burl  C  R  &  No- 
Con  1st  <fccol  tr.g,  68.1934IA  -  O 
Registered 1934IA  -  O 


6,000 
1,626,000 
349,000 

5,000 
178,000 


92 


96 


105 
11,000     92 


86  Sale 
SS%  .... 
96       


8,000 


11,000 


16,000 


96 


94 
95 
88 

96 
103 


99 


112 
106 


90 


97 
166" 


98  J^ 
95 


72%     74 


67%  Sale 


100       

97%  Sale 

88% 

88% 

100%  101 


103 

112 


101 


100 
95 


Sale 
99% 


100 


100 


72%     75 


June 
June 


98%  June     5 


55 
65 
45 
44 
27 
27 


Mch.  14 
April  6 
Mch.  9 
Jan. 
Feb 
Feb 


89%  Feb 
100%  Feb 


Highest. 


Sale  Prices. 


112      May     8 


107       April  29 


73      May  4 

71%  May  22 

50      May  4 

50      May  6 

40      May  6 

40%  May  4 

89%  Feb  4 
104%  June  24 


121 
109 


June 
June 


112      June  17 


100%  June  26 


98%  June     3 


67% 


100  %  Sale 
97%  Sale 
89%  Sale 


96% 


2,000 


143,000 


115       

101       

97       103 


100 
99 


93% 


99 

99% 
100% 


102      Sale 

104% 

82  92 
121  131 
111%  112 


101%  10J 


104       

98% 

98     Sale 

96     

93% 


106 


82% 


9,000 


1,000 


99% 
100% 

37% 
104% 

97% 
113 


103% 
103 

104% 
102% 


124% 


88% 


108% 

111%  112% 


110 

105% 

U0 


97 


107 


4,000 
2,000 


1,000 


1,000 


000 
000 


2,000 


62,000 


373,000 


98% 

96% 
100% 

98% 
100% 
100% 
105 
114 

95 


Sale 


107Vi 


90 

86 

109 


Sale 


105 


108% 


98 


106% 
100 


102% 


103 
107 

97 

97 
112% 
105% 
111% 
109% 


106% 


94%  Sale 


1,551,000 


83%  Sale 


86 


62%  Sale 


181,000 


74%  Sale 
106      Sale 


109% 


115 
99 


117% 


100       

105%  .... 

82         92 

121       131 

112%  .... 


72%  June  24 


66      June  23 


100 
97 

88% 
«6% 
101 


99      June  22 


92  Feb 
117  Jan. 
120%  Feb 
107      Feb 


29  100      Jan.    13 
2|124%  May   21 


21 
10 


98      Jan.      6 
98%  Mch.  24 


122 
109 


April  21 
June     4 


98 
100 


Jan.      6 
April  24 


102       April    3  105%  Mch.  23 
112%  June     2  107%  Jan.      2  114%  April  30 


101%  June     8 


99      June     4 


74      June     3 


68      June  22 


June 
June 
June 
June  25 
June  23 


13 

2 


98 
99 


June     9 
June     3 


100%  June 
9*  June 
89%  June 
86 %  June 

101%  June 


96      Jan. 


91%  Jan.      2 
89      April  15 


67%  Mch.     9 


60      Feb    20 


97 
97 


Feb  8 
May  28 
Jan.  2 
86%  June  25 
97%  Jan.      3 


101  %  June  29 


106 

124 

104% 
104% 

105% 
102% 


88% 


110       

111%  112% 

104% 

111% 

106 

120% 

106 

102 


106% 


111% 


91% 
90 


107 


100%  101% 

100% 

104       


109% 


101% 

101 

117% 

111% 

121% 

121% 

100 

114% 

113% 

97% 

96% 

87% 


107% 

101% 

104       

102% 

109%  .... 

101%  .... 

105%  .... 

115%  117* 

99%  .... 


90 

111%  112% 


108%  109% 
100%  161% 


109% 


109 


99% 

87% 


94 
91 


66   Sale 


72   Sale 


101%  ... 
101 '4  --- 
118%  ... 
112%  113% 
122 

122%  ... 
100   105 
115%  116% 
110%  ... 
97%  98% 
94%  .... 
85   Sale 


94 


62%  Sale 


65 

106 


67 


111%  June  5 


102   June  16 


89%  June  17 


106  Jan. 
98%  June  30  96  Jan. 
99  June  3  99  Jan. 
i  101%  May 


101%  May   11 


99      June     4 
92%  May    12 


78      Feb 


6S       May   29 


100%  Jan. 

98      June 

90%  Jan. 

86%  June  25 
101%  June  26 


21 
3 

31 


7  106 
3 


102      June     1     97%  Jan.      3  103%  April     1 
104%  April  16  105%  Feb    26 


Jan. 


7 
99%  Feb  26 
101  %  April  15 
101%  May  16 


112%  June  15 


102%  June  16 


89%  June  17 


110%  June  24 


104%  June  22 


115%  June  13 
99   June  16 


91%  June  23 


108%  June  24 


100%  June  15 
100%  June  15 


115%  June  3 


97%  June  25 
85   June~26 


60  >4  June  23 


63   June  25 


111%  June  29 


104%  June  22 


117%  June  24 
99   June  16 


106%  Jan.  6 


109%  Jan.  14 
117%  Jan.  17 


112%  April  28 


109%  Jan.  14 
125   May  27 


100   Jan.  9  101%  Feb  19 


103%  .Mch.  23' 106 
100      Jan.      3  103 


85%  April  23 


110  April  3 
104  Feb  15 
108%  Mch.  2 
104%  Feb    11 


May   14 
Feb     18 


90%  Jan.   28 


111%  May  23 
104%  April  11 
111%  June  29 
106%  Jan.   24 


102%  Jan.    15  102%  Jan.    15 
101%  April    2  101%  April    4 


91%  June  23 


108%  June  24 


100%  June  15 
100%  June  15 


115%  June     3 


98%  June     5 
"87%"june""2 


00%  June     2 


72       June     A 


106% 

100% 

100% 

101 

108 

105% 

108% 

115% 

99 

98% 

90 


Feb 

Feb 

Jan. 

Jan. 

Jan. 

April 

Jan. 

June 

June 

April 

Jan. 


17il08% 
21  100% 

2il04% 
24  103% 
27  108% 
16  105  V* 
29,108% 
13  118% 
16  99 
15    98% 

2    92% 


May  5 
Jan.  31 
June  22 
April  22 
Mch.  2 
April  16 
Jan.  27 
April  23 
June  16 
Jan.  30 
April  10 


107%  April  2  111%  May  23 
108%  Jan.  4  108%  Jan.  4 
108      Mch.   14  109     Mch.    28 


100%  Jan. 
100%  May 
105      Feb 


13  102K  April  13 
26  101%  Mch.  24 
13  105%  Feb    10 


108%  Feb 


107 
101% 


Mch. 
May 


101  %  May 


118 
110 


Feb 
Mch. 


17  109  May  5 
2  107  Mch.  2 
21  101  %  May  21 
29  101  <s  May  29 
26  118%  April  20 
5  111       April    6 


115 

112 

115 

94 

01',', 


May 

Jan. 

April 

Mch. 

May 


83%  Jan. 


26  1  l.W  June  3 
16  113^4  April  7 
28  1 15  April  28 
10  100%  Jan.  29 
28  97  May  26 
2    SS       May    11 


55%  Feb    20 


62%  Jan. 
59%  Feb 


69  May  14 
62%  Jan.  4 
76       Jan.      6 


106      Jan.      2  111       Jan.    15 


July,  1908.  | 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 
Peri- 
od. 

Sates  in 

June. 

Par  value 

Price  about 

Jan.  2 

1908. 

I 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 

Con.) 

S 

% 

'Bid.       Ask 

Bid.       Ask 

.    Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

C  R  I  F  &  N  W,gu,g.5sl921 

A  -  O 

98 

101 

_. 

101       

M&StL,  1st  gu,  g,  7s.  1927  J      T) 

Choc  Okl&G  gen,  g,  5s,Oct'19  J  -  J 

98 

103       

103 

10434  Jan.      6  1 

Consol,  g,  5s. 1952  M-N 

7,000 

100H 
95 

100 

105       109 
99% 

105       109 
99% 

Keok  &  Des  M,  1st,  5s. .1923  A  -  0 

10034  June    4 

16634  June    4 

j    98%  Jan.     9  1 

Chic  St  L  &  N  0.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  0,  cons  6s..l930'j   -  D 

11,000 

121 

Sale 

125J4  131 

125%  126% 

126%  June  17 

127      June    8 

121      Jan.     3  1 

Cons  6s,  reduced  to  3%.  1930  J  -  D 

87 
117 

88%  .. 

Ch  St  P  &  Min,  1st  g,  6s. 1918  M  -  N 

124% 

126       128 

124      Jan.    V, 

124      Jan.    17 

North  Wisconsin  1st  6s ..1930  J   -  J 

1,000 

117 
111 

126 

115%  

127       

St  P  &  S  City,  1st  g,  6s. .1919  A  -  0 

11534 

11534  June  25 

1 15  34  June  25 

11534  June  251 11734  Jan.   27 

Chic  &  W  I  gen,  g,  6s. Dec  1932  Q  -  M 

1,000 

113% 

11134 

112      June    8 

112      June     8 

112      Feb    11 

113      Feb      1 

Consol  50-year  4s 1952 

J  -  J 

86 

95 

9434 

,  91       April  22 

95%  Jan.   31 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  4%s..l932  J  -  J 

Cin  D  &  I,  1st  guar  g  5s.  1941  M  -  N 

97 

CinFin&FtW.lst  gu  g  4s  1923|M  -  N 

..    -.     80 

80 

7734  . 

Cin  Ind  &  W,  1st  gu  g  4s  1953  J   -  J 

77% 

Ind  Dec  &  West  1st,  g,  5sl935 

J  -  J 
J  -  J 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 

Cin  San  &  Clev.  See  CCC&StL 

Clearfield  &  Mahon.  See  BR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s               1993 

J   -D 
J  -  J 
J  -  J 

M-  N 

13,000 

1,666 

93 

80 
80 
85 

94 
92 

92      June  15 

95      June  24 

.  92      June  15 
96      May   25 

98      Jan.   29 

Cairo  Div,  1st,  gold,  4s. .1939 

96 
92 
91       

96 

96      May   25 

Cin  W  &  M  Div,  1st  g  4s  1991 

93 

St  L  Div,  1st  col  trg4s_.1990 

,91%  Sale 

91%  June  30 

91%  June  30 

90      Mch.  31 

93      April  27 

Registered 1990 

M-  N 
M-  S 
J  -  J 

M-N 
Q  -  F 

98 
93 

Sp  &  Col  Div,  1st  g  4s. .1940 
W  W  Val  Div,  1st  g  4s.   1940 

92      Feb    19 

92      Feb    19 

80 

100 

85 

85  J4 
101 % 
97  % 

85%  .. 

Cin  I  St  L  &  C,  cons  6s     1920 

10134  . 

First  gold  4s Aug  1936 

94M    9734 

95%  April  20 

95  %  April  20 

Registered Aug    936 

Q  -  F 
J   -  J 
J   -D 
J   -D 
J  -  J 
J  -  J 
A  -  O 
Q  -  J 
A  -O 

95 

Cin  S  &  CI,  cons  1st  g  5s  1928 

104 
11054 

10434  ... 

CI  C  C  &  In  consol  7s   ..1914 

110      

Ill 

I 

114      April  20 

114      April  20 

Consol  sink  fund,  7s     1914 

Gen'l  consol,  gold,  6s  1934 

-  -  _  - 

109 
114 

85 

121%  

121% 

120      April    7 

121       April  20 

Registered 1934 

Ind  Bl  &  W,  1st  pref,  4s  1940 

94 

94      May   26 

95      May      1 

0  I  &  W,  1st  pf,  5s  Apr  1938 

Peo  &  East,  1st  cons  4s.  1940 

14,666 

81 

84% 

89^  Sale 

89         9134 

8934  June    5 

91%  June  25 

85      Jan.      7 

91%  June  25 

Income  4s 1990 

Apr. 

24,000 

39 

45 

46  %    4S 

40 

45      June  19 

47      June  12 

4234  April  29 

60      Jan.   31 

Cleve  Lor  &  W.     See  Bait  &  0 

Cleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.  See  Penn  Co 

Colo  Midland — 1st  g  4s       1947 

J   -  J 

35,000 

54 

58 

62% 

63      Sale 

62      June     4 

63      June  17 

5534  Jan.      3 

63      June  17 

Colo  &  Southern  1st  g  4s     1929 

F'  -  A 

57,000 

83 

Sale 

89%     90 

90      Sale 

8934  June  18 

90      June  19 

82      Jan.      2 

90%  Jan.    31 

Refunding  &  ext,  4%s..l935 

M-N 

318,0001 

72 

78  % 

79  v9  Sale 

78  !4  Sale 

7834  June  25 

79%  June     2 

79%  June     2 

82%  April  23 

F  W  &  DCity— 1st  g6s._  1921 

J   -  D 

4,000 

102%  1 

106% 

106% 

106      June  15 

106%  June  27 

104      Jan       7 

110      Jan     28 

Colurn  &  Greenv.  See  South  Ry 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.  See  Nor  &  W 

Conn  <fe  Pas  Rivs,  1st  g  4s  1943 
Cuba  RR  1st  50-yr  5s  g      1952 

A  -O 
J  -  J 

92 

92       

91       April  23 

91       April  23 

rvakot  a  &  Gt  So.  See  CM&StP 
■'alias  &  Waco.  See  MoK&T 

Del  Lack  &  West- 

Morris  &  Essex  1st  7s. .1914 

M-N 
J  -D 
J   -D 
J  -  D 
J  -  J 
F  -  A 

1 

110% 
114 

114 

81 
112J4 
lOSYi 

115 

114 
117 

115       

114^  Jan.     3 

120%  May   22 

11834  Jan.   31 

1st  cons  guar,  7s            1915 

117       118 

120%  May   28 

Registered  .               1915 

1st  ref,  guar,  g,  3 ^£s     2000 

9434  . 

N  YL  &  W,  1st,  6s..    .   1921 

117% 

11854 

108 14 

120!4 

11634  Jan.      6 

117      Mch.     3 

Construction  5s              1923 

10814 

108*4  April  21,109      April  21 

Term  &  improv't  4s     1923 

M-N 

F  -  A 
M-  S 
M-  S 
J   -D 

46,666 

94 

80 

120 

119 

95 

94H  100 

86% 

120M 

97%     99 

85!4   . 

97%  April    7, 

99      May      5 

War  RRlst  ref  gu  g  3%s  2000 
Del  &  H  1st,  Penn  Div  7s  1917 

12034 

121%  April  15 

123      Jan.     9 

Registered 1917 

10-yr  convert  deb  4s.     1916 

Sale 

99J4  Sale 

9634  Sale 

9634  June  30 

166      June  16 

9434  Jan.      2! 

100       Mav    22 

1st  lien  eq  15-yr  g  4%s     1922 

J   -  J 
A  -  0 

9834 

96 

98      

96      Jan.      9, 
91%  Jan.      2| 

97      Mch.     9 

AID  &  Susq,  conv  3%s_.1946 

"26,666 

91%  Sale 

90        95 

95      June  29 

95%  June     3 

97%  Jan.   20 

Rens  &  Saratoga  1st  7s  1921 

M-N 

115 

125}4 

12834 

12834  Feb    15 

128%  Feb    15 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

31,000 

94 

92         93J4 

92        94 

9134  June    9 

9234  June  16 

90%  April  20 

95%  Feb    11 

Consol  gold  4%s               1936 

J   -  J 
J   -D 

1,000 

94% 

98      Jan.    13 
94      June  25 

98      Jan.    13 

Improvement,  gold,  5s. .1928 

100 

95 

95 

94      June  25 

94      June  25 

100      Jan.    28 

Rio  Gr  Junc,lst,gu,g,5s  1939 

J  -  D 
J  -  J 
J   -  J 
J   -  J 
A  -  0 

100 
80 

105 

90 

97      Feb      8 

98      Feb    28 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1940 

85      Mch.   12 
8334  Jan.     8 
70      Mch.  27 

85      Mch.   12 

Rio  Gr  West,  1st  g,  4s     1939 

6,000 
10,000 

82 

91 

86  34     89 
72%     74 

8634  June     9 
74      June     3 

87      June     3 
7434  June    5 

9053  Jan.    31 

M  &  col  tr,  g,4s,ser  A  1949 

73% 

72% 

75      Jan.    29 

Ut  C,  1st,  gu,  g,  4s  Janl917 

A  -0 

91 

86 

86 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  g,  5s   .   1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

M-  N 
J   -D 
J   -D 

85 
80 

90 

80      Jan.     3 

85      April  25 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s  1941 

M-  8 
A  -  0 

79 
102 

78 
107       109 

78 

10934  no 

77%  Jan.    27 
102      Jan.     8 

77%  Jan.   27 

Dul  &  Iron  Range,  1st  5s.   1937 

17,000 

10834  June     3 

168%  June     3 

109%  Mav    23 

Registered 1937 

A  -  0 
J   -  J 

!06%  Men.  13, 

106%  Mch.  13 

2d  6s.. 1916 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl,  g  5s     1937 

J   -  J 

109       

109       

107%  Mch.     9 

109      Mch.     9 

p^ast  of  Minn.  See  S  P  M  &  M 
^ast  Tenn  Reor  lien.  SeeSo  Ry 

East  Tenn  Va  &  Ga.     See  So  Ry 

Elgin  Jol  &  East,  1st  g  5s     1941 

M-N 

100 

107       

107       

106%  May     7: 

106%  May    11 

Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s         1947 

M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 

1,000 

96% 

101^ 

95% 

101% 

93 

118M 

99 
121 

96       

IO414 

99J4 

104       

9134 

119      119% 

96       

99       Jan.      6 
10134  Jan.      4 

93%  Mch.     2 
104      May     4 

105      Jan.    17 

2d,  ext,  gold,  5s                1919 

104  14 

104%  April  30 

3d,  ext,  gold,  4%s           1923 

9934 

100%  Jan.    17 

4th,  ext,  gold,  5s              1920 

104       

104      May     4 

5th,  ext,  gold,  4s. 1928 

1st  consol,  gold,  7s 1920 

9134  . 

11934 

119      June  13 

119      June  13 

117       April  22 

122      Feb      3 

1st,  consol,  g,  fund,  7s     1920 

M  -  S 
J   -  J 

68,666 

"82" 

ISO 
84% 

120      Jan.    11 
80      June  23 

120}»  Jan.   14 

Erie,  1st  con,  g,  prior  4s!!  1996 

89      Sale 

8234 

80      June  23 

90      June     4 

90      May   22 

Registered 

J   -  J 
J   -  J 

82 

74U 

90 

70J4  Sale 

79      Jan.     3 
55      Feb    25 

79      Jan.      3 

1st  consol  gen  lien  g  4s. .1996 

138,000 

6434  Sale 

6034  June  22 

71      June     4 

72%  Jan.     8 

Registered 

J   -  J 
F  -  A 

Penn  coll  trust,  g,  4s 1951 

44,666!  - 

73 

84      Sale 

82 

82  34  June  29 

8434  June     4 

67%  April    7 

S4!4  June    4 

50-year  conv  g  4s,  Ser  A.  1953 

A  -0 

5*i,000 

57 

58%' 

61         62 

55        58 

54      June  13 

62%  June    2 

43      Mch.     2 

62%  June     2 

Do              do     Ser  B.  1953 

A-  0 

453,000 

51 

55 

55  %  Sale 

49!4 

49      June  13 

56      June     4 

4  0      Mch.   12 

56      Jan.      3 

Buff  N  Y  &  Erie  1st  7s     1916 

J   -D 
J   -  J 

M-N 



2,000 

108 
98 

118      Jan.     7 

118      Jan.      7 

Buff  &  S  W,  gold,  6s 1908 

Chic  &  Erie,  1st  gold  5s.  1982 

109% 

110      112 

105% 

110      June    8 

110      June  12 

108%  Jan.    10 

112      Feb    21 

Cleve  &  Mahon  Val,  g  5s  1938 

Registered 1938 

Jeff  RR,  1st  gu,  g,  5s.Janl909 

Long  Dock,  con  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  Impt  Co  1st  cur  6s     1913 

J   -  J 

Q-  J 
A  -  0 
A  -  O 

10334 



S754 
119 

121 

98% 

122       

98  34  - 

9<?%  April  14 
121       Jan.      7 

08%  April  14 

122 

124      Feb      7 

M-N 

J   -  J 

M-N 
J   -  J 
F  -  A 
F  -  A 



106      Mch.   17 
100      Feb      1 

106      Mch.   17 

NY&Greenw  L  gtd  g  5sll946 
NYSusq&W,  1st  ref  g  5s  1937 

2d,  g,  4%s 1937 

General,  gold.  5s 1940 

97 

100      Feb       1 

10  J, 

5,000 

95       90 

89      June     8    89      June     8 

89      June     8 

94  54  April  14 

2(5 
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BONDS. 

Int. 
Peri- 

Sales in 

June.     - 
Par  value' 

Price  about 

PRICES  IN  JUNE. 

II 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

od,     j 

1908 

June  1. 

June  30.            Lowest. 

Highest. 

Lowest. 

Highest. 

Erie — (Con) — N  Y  Susq  A  W— 

$ 

8 

Bid.       Ask  1 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Terminal,  1st,  g,  6s..      1943  M  -  N 

110      Jan.   28 

110      Jan.   28 

Regis'd,$5,000  each.  1943  M  -  N 

Mid  RRof  N  J  1st  g,  6s  .1912  A  -  0 

1,000  1 

102       

102       

102      June  29 

102      June  29 

101       May     8 

102%  Jan.    30 

Wllk  &  East, 1st  gu.  g  5s. 1940  J   -D 

101 

92%  100% 

100      May   21 

101       Feb      5 

Brie  A  Pittsburgh.     See  Pa  Co 

Ev  &  In,  1st  con,  gu,  g,  63.1926  J    -  J 

6,000 

lie 

109% 

113  1*  Sale 

L08      June     4 

[13%  June  30 

108      June     4 

113!*  June  30 

Ev  &TH—  1st  con  g  6s.. .1921  J    -  J 

4,000 

112      Sale 
96         99 

107 

102H 

107       

112      Jan       2 

119           Ian           9 

1st  general  gold  5s..      .1942  A  -  O 

103% 

103      June     5 

103      June     5 

96      Jan.    14  103      June     5 

Mt  Vernon  1st  g  6s...  ..1923  A  -  0 



Sull  Co  Branch,  1st  g  5s.  1930  A  -  0 

2,000 

9  5      June     2 

95      June     2 

95      June     2    on       Tuno     9 

pargo    A    So.  SeeChicMAStP 
*  la  Cent  &  P.  See  Seab  Air  L 

Fort  St  UDColstg4%s..l941 

J    -  J 
J    -  J 

Ft  W  A  Rio  Gr,  1st  g  4s       1928 

72 

82        86 

82        86 



74      Men.  28 

85       May   20 

(1  al  H  &  San  A — See  So  Pa  Co 

*-*alv  H  &  H  of  1882,  lst,5s.'13 

A  -  O 

90        96 

Ga  A  Ala.     See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.     See  Sou'n  Ry 

Gila  V  G  &  N.     See  So  Pac  Co 

Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— CB&Q  coll  tr  4s     1921 

J    -  J 

1,309,000 

93      Sale 

96  %  Sale 

98%  Sale 

96%  June     3 

99      June  29 

92%  Jan.      8 

99      June  29 

Registered. July  1921 

Q  -   .1 

92,000 

9S34 I 

95%  Sale 

94%  June  17 

06  H  June  27-  92%  Men.     9 

96%  June  27 

St  P  Minn  A  Man— 2d  6s. 1909 

A  -  O 

11,000 

100% 

102% 

103%  104  4 

103%  June  11 

103%  June     2  102%  April  14 

105%  Mch.   18 

1st  consol  g,  6s .1933 

J   -  J 
J   -  J 
J   -  J 

7,000 

117       

ies     

126% 

128%  130% 
124       

126%  Feb    28 

128%  April     1 

Registered 1933 

Reduced  to  gold  4%s_1933 
Registered 1933 

100  %  104 

105       108 % 

107%  108 

107%  June  25 

108      June  22 

102      Jan.     3 

108      May   21 

J   -  J 
M-  N 

3,000 

iosh 

100% 

103%  '.".'.'.'. 

102% 

i 

Dakota  Ext,  gold,  6s       1910 

104%  104% 

103%  June  29 

103%  June  29 

10°%  June  29 

105%  April  10 

Mont  Ext,  1st  gold  4s.   1937 

J   -D 
J   -D 
J  -  J 
A  -O 
A  -O 
J   -  J 
J   -  J 
J   -  J 
J  -  J 
J.J 

J  -D 

95H 

96% 

98 

94      Jan.      3 

99      April  29 

Registered 1937 

Pac  Ext,  sterling  gu  4s     1940 

89 

E  Ry  M,  No  Div,  lst,g,4s  1948 

80 

80 

95       

Registered 1948 

MInneap  Un  1st,  g,  6s     1922 

104 

1S1 

110 
130 

110       

Mont  C,  1st,  gu,  g,  6s     1937 

130       132 

128       Jan.    281130        Anril  27 

Registered 1937 

1st  guar,  gold,  6s.          1937 

106       

U2% 

113       

ill Vi  April  10 

1 1 1  %  April  10 

Registered 1937 

Will  &  S  F,  1st,  g,  5s.     1938 

98       

112}* 

112% 

Greenbrier  Ry.     See  Ches  &  O 
GASh  I,  1st  rf&ter5s,g,Febl952 

J   -  J 
J   -  J 

9S        96 

Registered .Feb   1952 

ffan  &  St  Jo.     See  C  B  A  Q 
"ousatonic.  See  N  Y  N  H  &H 

Hock'g  Val,  1st  con.  g.4}4sl999 

J    -  J 
1    -  J 
A  -  0 
F  -  A 

21,000 

95  % 

103% 

101%  102% 

102  %  June  29 

103%  June  20 

98%  Jan.     6 

103%  May   12 

Registered  ..                     1999 

Col  &  H  V,  lstextg4s     1948 

94  97 

95       

Col  &  Tol  1st,  ext,  4s.      1955 

95 

Hous  E  A  W  Tex.     See  So  Pac 

HA  Tex  Cent.     See  So  Pac  Co 

Illinois  Central — 1st  g  4s     1951 
■     Registered 1951 

J    -  J 
J    -  J 
J   -  J 

100 

102% 
100 
93       

103       

102      Jan.   31 

103%  Mch.  31 

98       

1st,  gold.  3%s 1951 

88       

93% 

91  %  Mch.  28 

91%  Mch.  28 

Registered 1 95 1 

J    -  J 
A  -0 
A  -  0 
IM  -  S 
M  -  S 
A  -0 

Extended.  1st,  gold,  3%s   '51 

Registered 1951 

85 

1st  g  3s,  sterling..           1951 

Registered 1951 

Collateral  trust  g  4s         1952 

1,000 

94       

98       100 

98       

99      June    9 

99      June    9 

97      Jan.   13 

101%  Feb      3 

Registered 1952 

A  -0 

M  -  N 

Coll  tr  g  4s,LNOi  f  ..1953 

4.666 

94       

95       101 

95       101 

100      June  12 

100      June  12 

98%  Jan.   22 

101      Mch.  18 

Registered 1953 

M  -  N 
1    -  D 
J    -  D 
)    -   J 

Cairo  Bridge,  gold,  4s     1950 

Registered 1950 

Lou'v  div  &  terml.g",3%sl953 

31,000 

86       

87% 

88%    89% 

87%  June    9 

89%  June  29 

85      Feb      5 

89%  June  29 

Registered 1953 

1    -  J 
t"  -  A 
F  -  A 
1    -   J 

Middle  div,  reg,  5s           1921 

Omaha  Div,  1st,  g,  3s     1951 

St  L  div  <fe  terml,  g,  3s     1951 

78  U 

80 

75        80 

76%  May     8 

76%  May     8 

Registered 1951 

J    -   J 

I    -  J 

Gold,   3%s 1951 

3,000 

84k 

86       

85       

87      June  B8 

87      June    8 

79%  May   26 

87%  April  13 

Registered 1951 

1    -  J 
J    -  J 
J    -   J 
F  -  A 
F  -  A 
J    -  D 
M  -  S 
J      D 
J    -  D 
J    -  D 
J    -  D 
1    -  D 
J   -  D 
M-  S 

Springf  div  1st  g3%s       1951 

■    84H 

Registered 1951 

West'n  Lines  1st  g  4s       1951 

100 

101  % 

Registered 1951 

Belle  <fe  Caron,  1st  6s       1923 

102 

103 

90        98 
113% 

110% 

Carb  &  Shaw,  1st,  4s,  g  1923 
Ch  St  L  A  N  O,  gold  5s  "l951 

90       

104       

111% 

Registered 1951 

Gold  3%s 1951 

Registered .       1951 

Memphis  div,  1st,  g.  4sl95l 

98 

100      Mch.  31 

100      Mch.  31 

Kegistered 1951 

S    L  So,  1st,  gu.  er.  4s  1931 

93 

93 

93       

Ind  Bl  &  w.     SeeClevCCAStL 

Ind  Dec  &  W.     See  Cin  H  &  D 

Ind  111  &  la,  1st,  gold,  4s     1950 

J   -  J 

86        90 

96  4 

103%   104% 

95       April  27 

9*      April  27 

Int'n'l  4  GtNo-lst,g.6s::i919 

M  -  N 

20,000 

110 

103%  105 

75         80 

104      June    4 

104      June  17 

101       Mch.     2 

109      Jan.    17 

2d,  gold,  6s 1909 

M-  S 
M-  S 
J   -D 

16,000 
5,000 

90 

59        65 

102 

80%    82 

75         80 

80      June     5 

80      June  13 

70      Mch.  31 

90%  Jan.   18 

3d,  gold,  48 ,        1921 

1 

Iowa  Central,  1st,  gold,  6s.  1938 
Refunding  gold  4s 1951 

103^ 

104% 

104%  June  19 

106%  June     8 

100%  Jan.     6 

108%  Jan.   31 

M-  8 

25,000 

74        74XA 

75%    76 

74% 

75%  June  17 

75%  June     5 

70      Jan.    10 

78      Feb    13 

Jack  Lans  <fe  Sag.  See  MichCen 
•efferson  RR.     See  Erie 

jfal  All  <fe  G  R.  See  LSAMS 
rT£n^*  ^icn-    See  Tol  A  O  C 

KC   FtSc  &  M.     See  St  L ASF 

K  C  &  M  Ry  A:  B.  See  StLASF 
K  C  &  Pacific.     See  M  K  A  T 

Kan  City  South,  1st  g,  3s..  1950 

A  -O 

38,000 

69       

70%  Sale 

70%    71 

70      June  15 

71      June  19 

69      Jan.   20 

71      Feb      4 

Registered        1950 

A  -0 

Kentucky  Cent.     See  L  A  N 
Keok  &  Des  M.     See  C  R  I  &  P 

1 

Knoxville  A  Ohio.     See  Sou  Ry 

1 

f  ake  E  A  W,  1st,  gold,  6s  1937 
^     2d,  gold,  6s 1941 

J    -  J 
J    -  J 
A  -  0 

108 

.  106 

109% 
102%  ... 

109% 

106%  Feb    26 
100      Feb    26 
105      Men.  17 

110%  Mch.  27 

101       Mch.  12 

Northern  Ohio  1st  gu  g5s  1945 
L  Sh  &  Mich  So.     See  N  Y  Cent 

108      

105%   . 

109       

105%  May   26 

Leh  V(NY)lstgu,  g,  4%s.l940 
Registered 1940 

J    -  J 

3,000 

98       

105       106 

106       

105%  June    4 

105%  June     5 

102%  Jan.   29 

105%  June     6 

J   -  J 
M-N 

L«h  V  (Pa)  gen  con,  g,  4s. 2003 

2,000 

86%    87% 

93% 

93%  June    3 

93%  June     3 

87%  Jan.      6 

95      April  24 

Leh  V  Ter  Ry  1st  gu,  g,  6s.  1941 

A  -  0 

106% 

113%     

113%  115 

108      Jan.   24 

108      Jan.   24 

Leh  egistered 1941 

A  -  0 
J   -  J 
J   -  J 
J  .  J 
M-   S 
M-  S 
A  -O 
A  -0 

RV  Coal  Co,  1st,  gu,g,5s  1933 

109 

107% 

107% 

106      April  11 

107%  May     4 

Registered 1933 

1st  int  reduced  to  4s.       1933 

84% 

Leh  A  N  Y — 1st  gu,  g,  4s  1945 

95 

98 

95%  April  10 

97       May   29 

Registered 

Elm  CAN,  1st  pf  6s       1914 

102 

101% 

Gold,  guar,  5s                1914 

Leh  A  Hud  It.     See  Cent  of  N  J 

Leh  A  Wilkesb.     See  Cent  N  J 

Leroy  A  Caney  Val.  See  Mo  Pac 

Long  Dock.     See  Erie 

Long  Isl  1st  con,  g,  6s,  Julyl931 

O  -   .1 

106 

110       118 

112 

105      Jan.     7 

110%  May   22 

1st,   con,   g,    4s..     Julyl931  O  -  J 

95% 

H9% 

Oen,  g  4s 1938 

J  -  D 

83  %  Safe 

91% 

83%  Jan.     2'  92%  May   21 

July,  L908. ) 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June. 

Par  value 

Price    about 

Jan.  2 

1908. 

PRICES  IN  JUNE. 

RANGE    SINCE    JAN.     1 

N.  Y.  STOCK  EXCHANGE. 

Jur 

te  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Island  (Co-.tinued) 

Ferry,  g,  4%s 1922 

M  -   S 
J    -  D 
M  -  S 
J    -  D 
M-  S 
M-  8 
M-  S 
M  -  S 
A  -  O 
M  -  S 
Q  -  J 
M-  S 

J    -D 
M-N 
J    -  J 
.1    -  J 
A  -  O 
M  -  N 
A  -  O 
J   -  D 
M  -  N 
J    -   J 
J    •   J 
M-   S 
M-  S 
M  -  S 
M-N 
J    -  D 
M-  S 
J    -  J 
M-   S 
J    -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  S 

J   -D 

J   -  J 

July 

July 

A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J    -  D 

J   -D 
J   -  D 
A  -O 
J  -  D 
M-  N 
M-  S 
J    -  J 

J   -  J 
J   -  J 

J    -  D 
F  -A 
M  -  N 
M  -   S 
J    -   J 
A  -  O 
M  -  N 
F  -  A 
A  -  O 
M     N 
M  -   S 
J    -  D 
M-  S 

M  -  N 

M-  S 
M-  S 
F  -  A 
F  -  A 
M  -  S 
M-  N 
F  -  A 
J       U 
J    -  J 
F  -  A 
J   -  J 

A  -  O 
A  -  O 
J    -   J 
J    -   J 
M  -N 
M-  S 

J    -  J 
J   -  D 
Q  -  J 
M-  S 
F  -A 
Q-F 
J   -  J 

J    -  J 
A  -O 
J   -  J 
J   -  J 
J   -  J 

S 

<£ 

\Bid. 
91 

Ask. 

Bid.       Ask 
91       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Gold,   4s 1932 

Unified  gold    4s                  1949 

5  000 

'■  81 
100 
89% 

Sale 

81      Jan.     2 

82      Jan      6 

Deb,  gold    5s. .              _   1934 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

92 

101 

99 

101 

92        95 
92 

94%  June     4 

94%  June     4 

90      Jan.      4 

95%  April    2 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

ion      

97       

100       

101 .- 

lst5s. 1911 

99 

NYB&MB,  con,  g,  5s       1935 

101 

KY&RoBch,  1st,  g,  5s..  1927 

. 

NShBch,  1st  con,gu5s,Oet  '32 

100       

98 

90 
Sale 

98 

Louisiana  &  Ark,  1st  5s       1927 

98      April  16-   ' 

Louisville  &  Nashville — 

General   gold,  6s 1930 

"iold.   5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

1,000 

2,000 

134,000 

Ill 

103% 
94 

117 



115 
110 

98% 

116       

110% 
98%  Sale 

117      June  15 

1i0%  June  12 

9S%  June  19 

117      June  15 

110%  June  15 

99      June   19 

11?*-'.  Mch.     7 

110%  June  12 

95       Mch.     7 

117      Jan    31 

110%  June  15 
,100       Jan.    29 

105       June   17 

6,000 

3,000 

57,000 

104 
101 
94         94% 

110% 

104       

117       

105      June  17 

102      June  17 

93%  June     3 

105      June  17  105      June  17 

Coll  trust,  gold,  5s 1931 

5-20-vr,  coll  trdeed,g,4s.l923 
E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

105 

104 
88 

103% 
117% 
116 

101 
92  % 
109% 
!>02% 
117 

94 

102       June   17   102       Mav    20  105       Feb       4 
94%  June   13    88      Jan.     71   94%  June  13 

103  W  .Inn.     13  104       Mch.   He. 

N04M,  1st,  g,  6s 1930 

110 

115%  Jan.    27 

117       Jan.      7 

N  O  &  M.  2d,  g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s..  1921 

110       

1108 

108 

2d,  gold,  3s ..1980 

Atl  Knox  &  Cin  div,g,4s  1955 

13  666 

87% 
100% 

S8% 

87%     88 
105 

88      June  16 

88%  June     3     86       Feb     19 

89%  Jan.   28 

AtlKnox&No,  1st,  g,  5s  1946 

99 



Hend'son  B'ge.lst  s  f,6s,gl931 

Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

2,666 

9,000 
1,000 

91 

92 
:    95 

j   80 

82% 

94         94% 
98 
85 

94      June  29 
97%  June  24 
82      June    3 

94%  June     8 
97%  June-  24 
82      June     3 

88      Feb    26 
97%  June  24 
82      June     3 

94%  June     8 
97%  June  24 

L&N-Sou  Mon,  joint.  4s.  1952 
Rgeistered July  1952 

86 

87      Jan.   21 

NFl&Shef,  1st,  gu,  g,5s   1937 

108 

lf>8 



Npt&CinB  gen  gu  g,  4%sl945 

100 

Pens  &  Atl,  1st,  gu,  g,  6sl921 

104       

102 

102% 

107 

113      Jan.   28 

113      Jan.   28 

S  &  N  Ala,  con,  gu,  g,  5s.  1936 

105% 

Lo&JeffBridgeOo,gu  g,4s._1945 

89 

92 

91%  Jan.    14 

91%  Jan.    14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
UMahoningCoal.    See  LS&MSo 
l»*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.   SeeNYC&HR 
Metro pol  Elev.    See  Manhat  Ry 

Mex  Cent,  con,  gold,  4s 1911 

Trust  Co.  certfs.  deposit 

1st,  con,  inc,  g,  3s.   Jan  1939 

Trust  Co.  certfs.  deposit 

2d.  con,  inc,  g,  3s. .   Jan  1939 

396,000 

5  000 

59,000 

74       

85%  Sale 
85%  Sale 
17%  Sale 
17         18 
16         16% 
16         16% 

84% 

83%  June  27 
84      June     4 
16%  June     5 
16      June  18 

85  %  June  10 
85%  June  10 
17%  June     1 
16%  June     4 

74%  Jan    22 

80%  May      1 

14%  Jan.     3 

'   15  %  May     2 

1   10      Jan.      2 

85%  May   26 
85%  May   25 

14  %  Sale 

20%  Jan.   29 
18      Mav    15 

10 

Sale 

18'<;  April    7 

Trust  Co.  certfs.  deposit 

Equip  and  collat,  g.  5s.  .1917 

15      June  18 

15      June  18 

14%  May     6 

16%  Mav    14 

1 

2d  Series,  gold,  5s   .      1919 

Mex  Internat,  1st  con,  g,  4sl977 

85 

85 

Stamped,  guaranteed       1977 

80        Feb.  5 

80        Feb.  5 

Mex  Northern,  1st,  gold,  6sl910 

Registered.   1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st.  g,  s  f,  5s. ..1925 

Mil  LS&  West    See  Chic  <fc  NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 

125 
105 
118 

125 
99 

130 
105% 

128      April  30 
101       June  24 

128      April  30 

Iowa  Ext,  1st,  gold,  7S..1909 
Pacific  Ext,  1st,  gold,  6s. 1921 

2,000 

101      June  24 

101      June  24 

103      Mch.  30 

S  W  Ext,  1st,  gold,  7S...1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949 
Des  M  &  Ft  D  1st,  gu,g,4sl935 

2,666 

5,000 

100 
82 

102 

80 

102 

79% 

102%  June  16 
80      June     2 

102%  June  15 
80      June     2 

166      Jan.      3 
80      Jan.   28 

102%  June  15- 
82      Jan.   28- 

Minn  &  St  L,  gu.  See  B  C  R  <fc  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

96% 

99 

Sale 
84 
102% 

97       

97       April  29 

97      April  29 

M  S    S  M  &  Atl,  1st   gold,  4s, 
stpd,  payment  of  int  gu  1926 

99 

9^«4 

83%  Sale 
101      Sale 
76% 

Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 
1st,  gold,  4s 1990 

1st,  extension,  gold,  5s__1944 
1st  &  refund  mtge,  4s... 2004 

80,000 

53,000 

ft, 000 

46,000 

196  000 

94 
81 
95 

74 
75 
99 

Sale 

82 
Sale 

79% 
Sale 

82 
100% 

96 
83 

96      June     1 
83  i*  June  25 
100%  June  29 
76%  June     2 
78%  June  26 

97      June     6 
84      June     9 
102      June     2 
77      June     3 
81      June     2 

94  Jan.      2 
77%  Men.     5 

95  Jan.      2 
74%  Men.   17 
71       Feb    28 
80%  Mav    14 

102%  April  14 
87       April  1' 

99      May    14 

84      Jan.   23 

102      June     2 

78       Feb      8 

St  Lou  Div,  1st,  ref,  g,  4s2001 

80% 

Sale 

79      Sale 

82  Mav    15 

83  Jan.    31 

Dal  &  Wa,  1st,  gu,  g,  5s  1940 

100 

104 
*>9% 

104 

109 
98 

100       104 

102'^  April  15 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

87       April  11 

Mo  K  &  E.  1st,  gu,  g,  5s.  1942 

"l.OOO 

3,666 

2,000 

1,000 
92,000 

102 
96 
96 

97% 

107 

102% 
99% 

107       

105%  Feb      6 

102      April  16 

97%  Jan.      3 

100%  June     8 

107       Mav   27 

Mo  K  <fe  Ok,  1st,  gu,  5s..  1942 
MK&T  of  T  lst,gu,g,5s_1942 

102% 
102% 

103      June  16 

103      June  16 

104       Feb     15 
106%  Mav    20 

Sher  Shr'v&So,lst.gu,g,5s.'43 

100%  101% 
101       102 

108% 

96 

100  %  June    8 
102%  June     4 

107  %  June  17 
96      June  19 

166  %  June     8 

100  %  June     8 

Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold,  6s. 1920 

105 

92  M 

100H 

102%  June     4  102%  June     4 

107%  June  17  104%  Feb    27 
97      June     2    88      Mch.  24 

1 03       April    3 
HO      April  29 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

97 

99      Feb    13 

1st,  coll,  gold,  5s ..1920 

Registered 1920 

5,666 

92 

93 

93 

97 

96 

97      June    5 

97      June    5 

87%  Men.  24 

98      Feb      5 

40-year  gold  loan,  4s 1 945 

769,666 

71 

Sale 

90% 

69%  June  24 

71%  June     3; 

68      Mch]     3 
95      Mch.  31 
85      Feb    17 
83%  Jan.   20 

76%  Mch.  2« 

3d   7s,  extat4% 1938 

95      Men.  31 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

'     "  - 

92 

82% 

90 

82%     90 

85      Feb     17 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

84H 

84%  Jan.   21 

Leroy&CValAL,  1st, g,5s.  1926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 

36,000 
30",000 

95 
106% 

104  % 

101 

99%  Feb      8 

99%  Feb      8 

2d  extended,  gold,  5s  1938 

115 

Sale    ' 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

107% 

Sale 

106%  Sale 

106  %  June  15 

107%  June     1 

103      Mch.  24 

100      April     1 

110      Jan.    15 
106      May   28 

Unif  &  ref,  gold,  4s...  1929 
Registered                  1929 

73 

78%  Sale 

77      Sale 

76%  June  29 

78%  June     2 

68      Mch.   17 

80      May   25 

River&Gulf  div,  lst.g  4s  '33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s.Julv  1927 

7.666 

si% 

98 

84  % 

83 

83% 

82% 

83      June  18 

83      June  18! 

76      Mch.  24 

86%  Jan.   29 

110 

112 

116 
108 

80 
105 

79 



113       ... 
10S       

— 

113       Jan.    27 
105%  Jan.     3 

119       May    15 
105'/$  Jan.      3 

General,  gold,  4s 1938 



84%  Feb     18 
75      May    1^ 
75      May    18 

84%  Feb    18 

Montgom  Div,  1st,  g  5s  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold.  4s     1931 

i 

89 

73       

82 

104% 

102%  Mav    20 

Mav    20 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  A  T.  See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
|\ashville  Chatt  &  St  Louis — 
l'      1st.  7s 1913 

6,000 
8,000 

106% 

103       

114% 
108% 

Sale 

116^  117% 
109% 

110%  June  22 
108  %  June     3 

114%  June  11 
110      June  22 

110%  June  22 
105%  April    1 

114%  June   11 

1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st    6s   1917 

110      June  22 

T&PBch.  1st,  6s Il917 

28 
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BONDS 

Y    STOCK  EXCHANGE. 


Int.     Sales  in 
Peri-     June, 
od.    Par  value 


J 
J 


F 
F 
P 

J 

J 


Nash  Flor  &  Shef.  See  Lou  &  N 
Nat  of  Mex  prior  lien,  g,4^s  '26  J 

1st  consol,  gold,  4s 1951  A 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  .See  Lou&N 
NO&NE  prior  l'n.g.Gs.Nov  1915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River — 

Gold  mortgage.  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934  M 

Lake  Shore,  eoll,  g,  3%s.l998  F 

Registered  .. 1998 

Mich  Cent,  coll,  g,  3%s.l998 

Registered 1998 

Beech  Creek,  1st.  gu,  4s. 1936 

Registered 1936 

2d,  guar,  gold,  58 1936  J 

Registered 1936  J 

BchCr  ex  1st  gu  g  3%s  Feb'5LA 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J 
Gouv  &  O,  1st,  gu,  g,  5S.1942  J 
Moh  &  Mai,  1st,  gu.  g,  4sl991  M 
N  J  June  R,gu,  1st.  4s. .1986  F 
Registered  certificates. 1986  F 
N  Y  &  Harlem,  g,  3%s..2000  M 

Registered 2005  M 

N  Y  &  North,  1st,  g,  5s. 1928  A 
NY&Put  1st  con  gu  g  4s.l993;A 
Nor  &  Mont  1st  gu,  g. 5s. 1916  A 
Pine  Creek,  reg  guar,  6s.  1932  J 
RW&O,  con,  1st  5s. July  1922  A 
Os  &  R,  2d  gu  g  5s. Mav  1915  F 
RW&OTR  1st  g  5s. July  1918  M 
Rutland  1st  cons  g  4%s_l941  J 
Og  &  L  Ch.lst  gu  g  4s. 1948  J 
Rutl'd-Can  1st  gu  g  4s.  1949  J 
St  Law  &  Ad     lst.g,  5S.1996  J 

2d,  gold,  6s 1996  A 

Utica  &  Bl  Hiv,  gu,  g,  4s  1922  J 
LakeSh&MS,  g  3%s..l997J 

Registered 1997|J 

Debenture, gold,  4s. ..1928  M 

25-vear,  gold,  4s 1931  iM 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  58.1938  J 
Mahon  Coal  RR,  1st,  5s.  1934  J 


A  -O 


Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y.lst  gu  6s. .1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 
Michigan  Central,  1st,  6sl909M 

5s .193HM 

Registered .1931JQ 

4s 1940  J 

Registered 1940  J 

Jack  L  &  S,  gold,  3%s.l951  M 

1st,  gold,  3%s 1952  M 

BatC&Stur  lst.gu  g  3s  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered ...1937  A 

West  Shore,  1st,  4s,  gu._1923;J 

Registered 2361  J 

N  Y  Cent  Lines  eq  tr  5s.  .  191 1 , M 

Equipment  trust  5s 1915:M 

Equipment  trust  5s 1918|M 

Equipment  trust  5s 1919  M 

&  Greenwood  L.  See  Erie 
&  Har.  See  N  Y  C  &  H  R 
Lack  &  West.  See  D  L&W 
LakeErie&West.  See  Erie 
&  Long  Bch.  See  Cent  N  J 
NHA  Hart  conv6s._1948 

Conv  deben  3  4s 1956  J 

Housaton  RR,  con,  g  5s. 1937  M 
NH&Derby  con, coup  5s.  1918  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western — 
Refund,  1st,  g,  4s.. June  1992 
Reg,  $5,000  only_.Iunel992  M 
N  Y  &  Putnam.  See  N  Y  C  &  H 
NYA  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie! 
N  Y  Tex  &  Mex.    See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  5s.l(J41  M 
Norf  &  West,  gen,  g,  6s...  1931  M 

Improve  &ext,  g,  6s 1934  F 

New  River,  1st,  g.  6s. ..1932  A 
Nor&WRy  lst,con,g,4s_1996  A 

Registered 1996  A 

Div,  1st,  1  &  gen,  g,  4sl944  J 

10-25-year  conv  4s       1932  J 

Poca  CAC,  joint  4s..  1941  J 

Col  Con  &T,  1st  gu,  g  5s  1922  J 

ScioV&NE  lst.gu,g,48..1989  M 

North  Illinois.     See  Chic  &  NW 

Northern  Ohio.    See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered ]  997 

General  lien,  g,  3s..Jan  2047JQ 

Registered Jan    2047  Q 

St  Paul-Dul  Div,  g,  4s. .1996  J 

Registered 1996  J 

Duluth  Sh  Line.lst.gu  5sl916  M 
C  B  &  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac,  gen,  g,  6s  1923  F 
Registered  certificates.  1923  U 
St  Paul  &  Duluth,  1st,  5sl931  F 

2d  68 1917 

isl  consol,  gold,  4s 1968 


J 

J 
N 
N 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
I) 
S 
A 
A 
N 
N 
0 
O 

■  () 

•  I) 

•  0 

•  A 
•N 

■  J 

■  J 

■  J 
J 

•  O 
J 

■  D 

■  D 

•  S 
-N 

■  N 

■  J 

-  J 
-O 

■  J 

-  J 

-  J 

■  s 

■  8 
-M 

•  J 

-  J 

-  S 
-N 

-  D 

-  O 

-  O 

-  J 

-  J 
-N 

-  N 

-  N 

-  N 


M  - 


A 
P 
A 
O 
D 
Wash  Cent  Rv,  1st,  g,  4s  1948iQ  -Al 

J 


Nor  P  Ter  Co,  1st,  g.  6s.  ..1933 
Nor  Railway  Cal.  See  Son  Pac 
Norih  Wiscon.  See CSt  PM&O 
Not   &  Mont.     See  N  Y  Central 

Ogd  &  I,  Champ.  See  Rutland 
Mo  I  ml  A.  VV.  Sec  COC.tSt  L 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  <V.  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  V  Cenl 
Otturn  C  F  &  Si  P,  See  C&NW 
Ozark  &  Ch,  C.    See  St  L  &  S  F 

Pacific  Coasl  Co,  1st  g  5s. 1946 
aciiic  of  Missouri,    See  Mo  Pa 


D 


44,000 


Price  about 

Jan.  2 

1908. 


100 
Sale 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.   1. 


June  1. 


77 


Bid. 


Ask 


99%  .... 
81  %  Sale 


93,000 
5,000 
14,000 
1,000 
46,000 
21,000 
10,000 


87%  Sale 

86       

92      Sale 


91      Sale 
"91%    95" 


75% 1    80%  Sale 

74%  Sale     | 80)4 

74        75      i 79% 


93         98         96% 


98 

90 


June  30. 


Lowest . 


Highest. 


Lowest. 


Highest 


Bid.       Ask.     Sale  Prices. 


82 


81      June     4 


93 


94 


93  % 


81  4  Sale 
80       


80 
96  % 


102 


83 


100 
97 


99 


85 


100       

96       100 


112% 

5  000  103 


1,000 


113       

1 10  ^  112 


78 


86 


87% 


110 


.i!l09% 109% 


102 


91 


105 
96 


100 
92% 


100 


90  %  June 
90  June 
93  June 
101  June 
80 %  June 
78 %  June 
80      June 


Sale  Prices.    1  Sale  Prices.   \  Sale  Prices. 


82 


99 
"June"  18     77 


Jan. 
Jan. 


|1  93  M  June 
3j  90      June 

23|   94      June 

I81IOI  June 
31   81%  June 

16    80  4  June 

17iI81 


June 


8  100%  Mch.  26 
2    82      Feb    16 


18,101 
30     75 


87%  Jan. 
88  %  April 
91  Jan. 
June 
Feb 


2    93%  June  19 

27|  90      June  3 

61  95      Mch.  12 

18il01       June  18 


116 

110 


114 


86  4 


'95 
10,666,  89%  Safe "";~9i%"  -"- 

ll 00%  h  87% 

68.000     8874  Sale    ll  92%  Sale 
533,000    88%  Sale     I  92%  Sale 


110 
100 
98 
110 
110 
100 


110!* 

10.5 

104 

120 

115 

105 


1,000 


10,000 


32,000 
9,000 


106 
~9$~ 


108% 


92 


84 


95%  Sale 


98 


Sale 
96% 

98  V2     99% 
98%     99 

99  4     99% 
99%     99% 


204,000  dll5% 

60,000 

\108       . 

1 04%   . 


25,000     94         98 


1,000 


86,000 


158,000 

19,000 


16,000 


238,000 

5,000 

63,000 


98       

117       

117%  Sale 


92%  Sale 
"87%  ' 


79 
78%  Sale 


87  %  Sale 


101 

100 

103      Sale 
10i% 


125      

87      Sale 
112%  .... 


96%  Sale 


101 

1H       

120       

118       

93%     94% 


100 
"68% 


Sale 

99 
Sale 

6914 

90 


117      Sale 


98 


95 


88 
80 

no     114 


89%  .... 
85  Sale 
83  %    S6 

100% 

93        98 


101%  Sale 
100      101 
71%  Sale 
70 


99%  .... 
91%  Sale 

89       

93      Sale 
92      Sale 


110% 

107  4 

104 

120 

115 

105 


109% 


92 


86 


100 


103%  Sale 


111      June  17 


82      June  26 


91      June  29 


92%  June  22 
91%  June  27 


111       June  17 


82      June  26 


92      June     8 


93%  June  18 
92%  June     9 


73  Feb 
74%  Jan. 
76      April 


98      Mch.   18 


82      Jan.   28 

80  Y2  Mav   20 

81  Jan.    27 
76      April  28 


98      Mch.   18 


108%  April  21 
t05      Jan.   31 


Si 

85 


June  26 
Jan.     8 


90      June     8 


99      June     6 


103      June     1 
101%  June  22 


126%  Sale 
86  Vt    87  k 

112% 

104% 


96 


101 

118       

120       

118       

94%  Sale 


89% 

82%  Sale 
....    82% 

100       

93% 


117% 

117 

105 


81 
113% 


101%  102 

101       Sale 

71         72 

68        70 


92 

118% 
117 
108 
103 

93 

81 
li3% 


l,00Q   100       101%    102% 


104   105 


123%  June  26 
86   June  l; 


94   June  2; 


99%  June  15 


94%  June  30 


82  Vi   June  2 
,-3   June  22 


93%  June  24 


101   June  19 

101   June  4 

71%  June  4 


90   June  8 


100   June  26 


104 
102 


June  IS 
June  22 


127 
87 


June  2 
June  4 


96  %  June  5 


99%  June  15 


95   June  9 


85   June  1 
84%  June  2 


9  I't  June  12 


125  Feb  3 
99%  April  20 
89%  Jan.  2 
90  Jan.  16 
88%  Jan.  2 
88%  Jan.      2 


100       May   23 


90      June     8 
88      April  21 


95%  Jan.      2 


98  Jan. 
96  %  Jan. 
99%  Jan. 
98%  Jan. 
99%  Jan. 
99%  Jan. 


111%  Feb       7 
105      Jan.   31 


87      Feb      3 
85      Jan.     8 


125      Feb       3 
99%  April  20 

94  April  23 
92%  May    14 

95  Jan.   28 
94%  Jan.    29 


100      May   23 


90      June     8 
88      April  21 


101      Mch.     6 


dl15%  Jan. 15 

86      June  17 

112      Mch.    9 


102      June  16     99      April    7 
101       June     4|    97%  April  15 


92%  Jan. 


99%  June  15 
120  Jan.  28 
117%  Jan.      2 


92%  Jan.      3 


84%  Jan.  7 
78  Jan.  2 
77      Jan.     3 


S7%  Jan. 


71%  June  19 


68  Jan.  3 
68%  April  8 
S9      Jan.    23 


116 

1  Mi 


Mch.  23 
May     4 


104      June  18 

102       May  20 

99%  Jan.  21 

99%  Jan.  23 

99%  Jan.  21 

100      Jan.  22 


dl27%May  18 

88%  Mav    18 

112      Mch.     9 


98      Feb 


99  4  June  15 
12014  Jan.  29 
117%  Jan.      2 


97%  Jan.   29 


90  May  12 
87  Mav  19 
86%  May   20 


95      Jan.   31 


102      June  16 

101      June     4 

73      April  24 

70      Feb.   17 

96%  Jan.    29 


117 
11(1 


Jan. 

May 


102      May   20 


112      Feb    19 


102       Mav    20 


115      May     9 


103 '.  June     2  105       May    lo  101%. Ian.      6  106%'  May   27 


July,  1908.  j 


BONDS-STOCK  EXCHANGE  RECORD. 


21> 


BONDS 

Int. 
Peri- 
od. 

Sales  in 

Price  about 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

Par  value  j       1908. 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Penn  RR,  1st,  4s,  real  est,g,1923  M  •  N 
Con,  g,  5s ..1919M-  S 

S 
1,000 

S 

103      Sale 

105       

Bid.       Ask. 
102% 

Bid. 
103 

Ask. 

Sale  Prices. 
103      June     5 

Sale  Prices. 
103      June    5 

Sale  Prices. 
102      Jan.      7 

Sale  Prices. 
105      Jan.   31 

Con,  g   4s 1943iM-N 

2  374,000 
286,000 
986,000 

98 

98 

100%  Sale 
95        9ft  % 
91 %  Sale 

99% 
101% 
95  )i 
92 

Con,  g,  4s  (w.  i.)  . 1948JM-N 

10-yr  convert,  g.  3%s.  ..1912|M  -  N 

10-yr  convert,  3%s           1915  J   -D 

Registered 1915  J  -  Di 

Sale 
95  H 
Sale 

100%  June    5 
95      June     2 
91%  June     2 

101 V.  June  27 
95%  June  29 
92  %  June  26 

100%  May      2 
91%  Jan.      3 
88      Jan.      2 

101%  Mav    12 
9t>%  April  24 
93%  May   26 

91  %  Sale 
88      Sale 

Alleg  Vai,  gen,  g,  gu    4-   1942|M-  S 

95 

95 

DelRivRR.Bge.lst  gu  g  4s  '36  F  -  A 

-| 

Phila  Bait  &  W,  lst,g,4sl943  M-  N 

Sod  Bay  &  So,  1st,  g,  5s.  1924  J    -  J 

Sunbury  &  Lewis'lst.g, *sl936  J   -  J 

UNJRR&CanCo,gen,is.i944|M-  S 

91       

Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921  J  -  J 

Registered... 192HJ  -  J 

6,000 

99%  108% 

104% 
104 

105 

83% 

89% 

94% 

«5% 

81% 

96 

85 

106 

104% 

106 

104 

104%  June  16 

1 
105%  June  23 

102%  Jan.    13 

105%  June  23 

Gu,  3%s,  coll  tr  regctfs,  1937  M  -  S 

83       

83% 

86%   -- 

94% 

84 

81% 

94 

Gu,  3%s,  coll  trctfs,  B..1941  F  -  A 

8iVt ! 

2,000!   91 

i|   82         91 

82       

:    88% 

86%  Mch.     4 
92%  Feb    21 
84%  Feb    25 

86%  May    18 
95      June  12 
84%  Feb    25 

TrCoctfs,  gu,  g,  3%s_..1916|M-  N 
Gu,g.  3%s,  trctfs.  serC.1942| J   -D 
Gu,  g,  3%s,  trctfs,  serD  1944  J  -  D 

93 

95      June  12 

95      June  12 

Guar,  g,  15-25  year,  4s. .1931  A  -  O 

90      Jan.     7 

96      Jan     28 

Cin  L  <fc  N,lst,con,gu,g,4sl942 

M-  N 
J   -  J 

CI  &  Pitts,  gu,  g,  4%s,  A  1942 

.- 

95 
96% 

106 
104% 

Series  B,  4  %s 1924  A  -  0 

Interest  redu  to  3%   1942  A  -  0 

Series  C,  3%s 1948, M  -  Nj 

i    ! 

87 %  ... 
87% 
873/3 

87%   .... 
10i% 

87% 
87% 
87  H 
87% 
105 
109% 
109% 
109  4 
104% 
104 
102 

Series  D,  3 %s           ...1950F-A 

80 
80 
80Y. 

90      May   22 

90      May   22 

Erie<fcP,gen,gu  g  3%s,B  1940  J   -  J 

Series  C 1 940 

J  -  J 
J   -  J 

Gr  R&l.ex  1st  gu  g  4%s_1941 



Pitts  Ft  W  &  Chic, 1st, 7s  1912  J   -  J 

.. ! 

107       

2d,  7s 1912  J  -  J 

3d,  7s... July  1912  A  -  0 

Pitts  Y& Ash,  1st  con, 5s.  1 927,  M  -  N 

100       

i 102 

104 

100%  .... 
100% 

.   

TolWV&0,lst,gu,4%sA  1931,J   -  J 

Series  B,  4%s 1933  J   -  J 

Series  C,  4s..    1942  M  -  Si 

PCC&StL.gu  g  4%s,Ser  A  '40  A  -  0 

Series  B,  guar 1942iA  -  0, 

Series  C,  guar .1942  M  -  N 

3,000  103       106^ 
9,000j.0<5%  106lA 

\\102       

95       

i]   85       

,    95       

104 

108),  Sale 
107  %  Sale 
101  J. 

96 

91%    93 
94 
112 

107% 
107% 
102% 

96 

89 

94 
112). 

1 08  %  June     1 
107%  June     1 

108%  June      1 
107)3  June     1 

106%  May     4 
107%  June     1 

108%  June     1 
108      Feb    27 

Series  D,  guar .1945  M  -  N| 

Series  E,  3%s,  guar, g.  1949  F  -  A 

90      April  21 

91       May      8 

f-       Series  F,  cons  4s. gu,g.  1953.  J   -  D 

ChicStL&P,lst,cou,g,  5s  1932  A  -  O 

109      Jan.   21 

112       May    13 

Registered 1932 

A  -  0 
Q  -  F 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

! 

95 

103 
97 

106 

2d,  g,  4%s Feb  1921  ft!  -  N 

97 

Pere  Marq— Ch  &  W  M  5s.  1921  J   -  D 

Flint  &  Pere  Marq,  g,  6s. 1920  A  -  0 

105 

10.5 

95 

100 

1st  consol,  gold,  5s.  ..1939  At  -  N 

Port  Hur  Div,  1st  g  5s  1939  A  -  0 

166% 

166%  May     8 

100%  April    9 

SagTu  &  Hi  1st  gu,g,4s.l931  F  -  A 

Philippine  Ry  1st  30-yr  s  f  4s'37 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L — See  Penn  Co 
Pittsb  CI  &  Tol— See  Bait  &  0 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 

J   -  J 

A  -  0 
J  -  J 

J   -  J 
J   -  J 
A  -  0 
A  -  0 
J   -  J 
J   -D 
J   -D 
J   -D 

J   -  J 

J   -  J 
J   -  J 
J  -  J 
A  -  O 

97 

109% 

97 

96%  April  22 
109%  Feb    25 

97      May   25 
109%  Feb    25 

107 

109% 

1st  cons  g  5s .1943 

Pittsb  &  West— See  Bait  <fc  0 
Pitts  Y  &  Ash— See  Penn  Co 

■Reading  Co,  gen,  g,  4s 1997 

"■     Registered 1997 

Jersey  Central,  coll  g  4s.  1951 
Registered 195 1 

447,000 

3,000 

39,000 

93       Sale 

...    .     92V2 

86%     87 

98%  Sa'e 

94*4 

93%    95 

9^%  Sale 
97 

94 

98%  June  13 
97      June  10 
93%  June     3 

99      June  11 
97)$  June  19 
94      June     5 

93      Jan.      2 
90      Feb    17 
86      Jan.     3 

99      Mav   20 
97%  June  19 
94%  Feb     18 

Atlan  City  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s..  1911 

101       ..    .. 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South — See  Den  &  Rio  Gr 
Rio  Gr  West— See  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og — See  N  Y  Cent 
Rutland— See  N  Y  Cent 
Cag  Tusc  &  H — See  Pere  Marq 
&t  Jos  &  G  Isl,  1st,  g,  4s.  1947 

.     82% 

84% 

115      128 
107      Sale 
91% 

95 

72%  Sale 
75 

86% 

115 

107 

95 
69% 

82      Mch.   19 

113      Jan.   20 
103      Jan.    14 

90      Jan.   20 
100      Mav   23 

67  %  April  16 

85      Jan.    28 

St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai — See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So — See  Mo  Pac 
St  L  K  C  &  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F — Gen,  g,  6s  .1931 

1  05  Vn 

128 
108 

90 

114%  Jan.   24 

Gen,  g,  5s 1931 

St  L  &  S  F  RR.cons  g  4s.  1996 

6,000               105 
90 

107      June     1 

108%  June  17 

108%  June  17 
90      Jan.   20 

So  West  Div,  g,  5s 1947 

100      May   23 

Refunding  gold,  4s 1951  J  -  J 

Registered ..,.1951'J  -  J 

942,000 

73 

Sale 

68      June  25 

74%  June     5 

75      Jan.   10 

5-yr  gold  notes,  4%s..l908!J  -D 
St  L  M&SoE  gu  4%s,  g.1909  J   -  D 

94% 

KC  FtS  &  M  con  g  6s...  1928  M  -  N 

112 

115 
73      Sale 

115 

111       Jan.   24 
66%  Men.     6 

114%  Feb      4 

KC  FtS  &  M  Ry  refg4s.l936  A  -  0 
Registered 1936  A  -  0 

39,000 

68      Sale 

70 

70      June  26 

73      June     3 

7±%  May    11 

KC&MR&B — 1st  gu  g  5sl929  A  -  0 

Ozark  &ChC,lst,gu,5s,g  1913  A  -  0 



91 

99 

88  %  Sale 
72 

68 

87% 

70 

66 

99 

88 

St  Louis  South — See  111  Central 
St  Louis  Southw — 1st  g  4s.  1989  M  -  N 
2d,  g,  4s,  inc.bd.ctfs.Nov  '89  J   -  J 

Consol,  gold,  4s ...1932  J    -D 

Grays  PtTer.lst  gu  g, 5s. 1947  .1  -  n 

42,000 
207,000 

86 
63 

61%  Sale 

87%  June  17 

89      June     5 

84%  Jan.     3 
65      Feb     10 
56      Men.     6 

90      Jan.   29 
70      Jan.   24 

67 

66      June  19 

67      June     2 

68%  May   26 

St  Paul  &  Duluth — See  No  Pac 
St  P  Min  &  Man— SfeGt  North 
St  Paul  &  Nor  Pac — See  No  Pac 
StP&SiouxCv— See  CStP  M  &  0 
S  A  &  A  P,  1st  gu,  g,  4s. -.1943 
S  F  &  N  P.  1st,  s  f,  g,  5s_.191fl 

J    -    J 
J.J 

19,000 

74        78% 

85        86 

84% 

85 

84      June  25 

85      June  17 

78      Jan .     6 

86       May    19 

Scioto  Val  &  N  E—  See  Nor  &  W 

Seaboard  Air  Line,  g,  4s..l95C 

Registered 195C 

A  -0 
A  -  0 

M  -  N 

44,000                 60        52 





51      June     4 

53%  June  24 

43%  Men.     2 

55      Jan.    13 

Coll  trust  refund,  g,  5s     1911 

4,000   ...    .     92        85 

ro    II  _______ 

87%  June     5 

88      June     4 

86%  May   29 

88      June     4 

Atl-Bir  30-yr  1st  g  4s.May'33  M  -  8 
Car  Cent  1st  con  g  4s       1949  J   -  J 

100       

Fla  Cent  &  Pen,  1st  g  5s.  1918  J   -J 
1st  land  grext,  gold  5s  1930  J   -  -1 
Consol  gold  5s 1943  J 

107 

Ga  &  Ala  1st  cons  5s  Octl945  J    .  J 

99 

96  100 

97  100 

97% 

99 

97% 

97). 

100 

92       Mch.  2b 

95  %  Mav    23 

Ga  Car  &  No,  1st  gu  g  5s  1929  J   .   J 
Seab  &  Roanoke,  1st  5s  1926  I       -1 

:::::;  :::::: 

Sher  Shr  &  So — See  Mo  K  &  Ter 
Sil  Sp  0  &  (3 — See  Atl  Coast  I 

i 

I 

1 

i 

30 
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BONDS. 

1  Int. 

Peri- 

Sales  in 

June. 

Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N    Y.  STOCK  EXCHANGE.    )  '  oa\ 

June  1. 

June  30. 

Lowest. 

Highest. 

Lowest.       i       Highest. 

So  Car  A  Ga — See  Southern 
Southern  Pacific  Co — 

4s  ,g,  Cent  Pac,  coll  Aug  194£ 
Registered Aug  1945 

J  -E 

J   -E 

1  J  -  E 

I  F  -  A 
1  F  -  A 
I  J  -E 
1  A  -C 
IF  -A 

$ 

39,000 

$ 

81 

83 

Bid.      Ask 
85  X  Sale 

[Bid.       Ask 
8534  Sale 

Sale  Prices. 
85%  June     1 

Sale  Pricee. 
86      June    £ 

Sale  Prices.      Sale  Prices. 
83%  Jan.     7    88      May   20 

2-5-vear  coll  trust  4s.-191C 

95 

90 

96  %  Sale 

90        97 
97% 

9134  Feb    18    9134  Feb    18 
94      Jan.    10    99      Jan.    31 

Cent  Pac,  1st,  ref  gu  g  4s  194£ 
Registered 194? 

73,000 

91 

96%  June     1 

97%  June 

17 

Mort  guar  g  3  34  a.  Aug  192J 
ThroughStLlst  gu  g4s  195^ 

3,000 

76        82 

86 

97 
101       108 
106 

85k"  

90  34  --    . 

10154 

102%     .      . 

100%  105 

84^    8534 
90% 

8434  June  17 

85%  June 

e 

80      Jan.      7    86      April  24 
88      Feb      8    90  ^  May     5 

Galv  H  A  S  A,  1st  g  6S..191C 

101%$    ..    .. 

Mex  A  Pac  D,  1st  g  58.193:   M  -  H 

10634  108E 
105 

107      Jan.   2r 
10134  May   25 
100      Jan.   1( 

1  107      Jan     23 

GUa  V  G4N,lst,gu,g,6s.l924 

IM-N 
t  M-N 
!  M-N 
'J   -  J 
!  A  -  C 
A  -C 
IM-N 



10134  May   28 
1  101      Jan     14 

H  E  A  W  T,  1st,  g,  5s.. 193C 

100     104 

1st,  gu,  g,  5s,  red'm'ble  '3; 

105% 

HATexC.lst  g  5s,int  gu_1937 

4,000 

10734  --- 
110      11034 
85 

111% 

10934 
91        95 

112       

109%  Jan.   21 

112      May   26 

Con  gold  6s,  int  guar. .1912 

10934 

Gen  gold  4s,  int  guar.  1921 
Waco  &  N  W,  1st, g, 6s  193C 

9134    93 

93      June     4 

93      June 

4 

87      April    2 

93      June     4 

A  A  N  W,  1st,  gu,  g,  5s.1941iJ   -  . 

Morgan's  La  AT  1st  7s.l918'A  -  C 
1st,  gold,  6s 1920U   -  J 

10,000 

109 
106 

118 
112 

122 

11334 

12134  June  16 

12134  June 

16 

12134  June  16 

12134  June  16 

NYTexAM,gu.lst,g,4s.l915 

!  A  -C 

1  A  -  C 

J   -  J 

U   -   J 

)J    -   J 

!  A  -C 

!  A  -0 

M-  IS 

J   -  J 

J   -  J 

M-  S 

J   -  J 

J   -  J 

J    -  J 

A-  0 

M-  S 

J   -  J 

J    -  J 

J   -  J 

No  of  Cal.  guar,  gold,  5s.  193* 

Ore  A  Cal,  1st,  gu,  g,  5s. 1927 
So  P  of  Ar,  gu,  1st,  g,  6s.  190? 

1,000 
2,000 

95%  ... 
97 
97 
10334 

102      103 

102% 

101% 

103 
101H 

11034 

104 

103 

10234 

103      June  11 

103      June 

11 

102      April  27|  103      June  11 
9834  Jan.     3  103      May    19 

do             do             19K 

10134 

So  Pacific  of  Cal,  E  A  F.1915 
do            do            1915 

103 

10134 

10434  June  22 

10434  June  22 

10434  Mch.     2 

104  34  Mch.     2 

1st  consol,  gu,  g,  5s. .1937 

10034 

110% 

S  Pac  of  N  Mex,  lst,g,6s  1911 

104      

104      April  28 

104      April  28 

S  P  Coast,  1st,  gu,  g,  4s.  1937 

TexANO.SabD,  1st,  g,6s.  1915 

108 

105 

104% 

Consol,  gold,  5s 1945 

95%  Jan.   28    97%  Mch.  21 
8734  Jan.     3    9334  May    18 
8234  Mch.     7  103      May    15 
7334  June     3    76%  May   20 
75      Jan.      9    83%  June     4 
96      April  22, 103      June     5 
69      April    4    82      May   25 

So  Pac  RR,  1st,  ref,  gu,4s  '5£ 

Southern — 1st,  cons,  g,  5s. 1994 

Devel  &  gen,  4s,  Ser  A  .1956 

Mob  &  0,  coll  tr,  g,  4S..193? 

378,000 

71,000 

84,000 

6,000 

5,000 

7,000 

88      Safe 
95      Sale 

91  %  Sale 
100     Sale 

92  %  Sale 

99%     99% 

74% 

91%  June     1 
99      June  16 
7314  June     3 
8234  June    3 
103      June    5 
82      June     8 

92%  June  29 
10034  June     2 

74»4  June    8 

83%  June     4 
103      June     5 

82      June     9 

73%  .   . 

83 

7734    80 

103       

80        8234 

Mem  Div,  1st,  g,  434-58.1996 
St  L  Div.  1st,  gold,  4s.  .1951 
AlaCen  R,  1st,  g,  6s 1918 

96       

79 

10334  ---■ 
82 

Atl  &  Danv   1st,  gold, 4s  1948  J   -  J 

83       

2d,   4s 1948  J   -  J 

Atlan  &  Yad,  lst,gu,g,4sl949  A  -  0 

Col  A  Greenville,  1st, g, 6s  '16  J   -  J 

106 
10034 

104%  10534 
102% 

106       

ET  Va  A  Ga  div'l  g  5s..  1930  I   -  J 

102       

Con,  1st,  g,  5s 1956IM  -  N 

E  Ten,  reor  lien,  g,  5s.  _.  1938  M  -  S 

7,000 

105      Safe 
106 

105      10534 
102 

10434  June  10 

10534  June 

9 

102      Mch.     3 
97       April  28 

108       May    27 
99      May      8 

Registered       1938  M  -  S 

Georgia  Midland  1st  3s. 1946  A  -  0 

68 

68 
109       

68 

GeorPacRy,  1st,  g,  6s. .1922. J    -  J 
Knox  A  Ohio,  l«t,  g,  6s. 1925  J    -  J 

105 
106 

106  Jan.   23 

107  Jan.   21 

10934  Mav   29 

108 

10S34 

108      Jan.    22 

MobABirm.pr  lien  g  6s. 1945  J    -  J 

87% 

95          

Mortgage,  gold,  4s 1945  J   -  J 

Rich  A  Dan,  con,  g,  6S..1915  J   -  J 

89 

80 
10534 
92 

76       

110 

108         

12 

103      Mch.     3 
92     |June  12 

107      Jan       7 

Deb,  5s,  stamped 19271  A  -  0 

Rich  A  Meek,  1st,  g,  4s  1948  M  -  N 

1,000 

96       

94% 

93      June  12 

92      June 

92      June  12 

SoCarAGeorg   1st  g  5s. 1919 M  -  N 

96 

96 

101 

99 

99 

96       

9534  Mch.     3 

97%  April    6 

Va  Mid— Ser  mtg,  B,  6s. 1916  M  -  S 

102       

Series  D,  4-5s 1921  |M  -  S 

98      106 

99       

Series  E,  5s 1926iM  -  S 

99       

Series  F,  5s                   .1931  M  -  S 

99       

Va  Mid,  gen,  5s 1936|M  -  N 

Gtd  stamped              1936  M  -  N 

96       

96 

80         9034 
110 

102  34  105 
102%  107 
*5 
104 

103 
109 

10134  May      5 

103      April  29 

WOAW,  1st,  cv,  gtd, 4s   1924  F   -  A 

85       

West  N  C,  1st,  con,  g,  6s  1914iJ    -  J 

104       

8unbALewistown — SeePennRR 
Svra  Bing  A  N  Y— See  DLAWl 
nher  Ass  of  StL,lst,g,43^s   1939  A  -  O 

9,000 
75,000 

97  y2 
10034 

90 

10134 
106  ys 

103       

102       May      5 

109%  Jan.    31 

9034  Jan.   30 

105      May      7 
111       Jan.    31 

*  1st  con,  g,  6s    .    ..1894-1944 

F  -  A 
J    -  J 
A  -  O 

J    -  D 

Mch 

109       

Gen  ref.  s  f,  gold,  4s         1953 
StLMBdgeTer.gtd.  g,5s  1930 

9434  June    9 

9434  June 

9 

94J4  June     9 

100 

108      Sale 

100       

Texas  A  N  0— See  So  Pac  Co 
Texas  ,t  Pacific,  1st,  g,  5s.  2000 
2d,  e   Income  5s                 2000 

106 

104      June  12 

10834  June  20 

99      Men.  10 

11234  Feb      5 

La  Div  B  L,    1st,  g,  5s      1931  J   -  J 

89%  ... 

WMWANW,  1st,  gu,  5s  1930  F  -  A 

Tol  A  Ohio  Cent — 1st, g, 5s   193.5  J   -  J 

98%  . 
98 
.    ...     96 

105 

102 
98 

86         89 
81         8234 

10634 

102      Jan.      8 

103%  Jan.     9 

Western  Div,  1st,  g,  5s  1935  A  -  O 

102       

Gen,  gold,  5s                      1935  J   -  D 

97       

9534  Jan.      7 
84      Jan.    14 
76%  Jan.      7 
80      Jan.    11 

98      Jan.    10 

Kan  &  M.  1st  gu,  g,  4s. .1990  A  -  O 
Tol  Peo  A  W,  1st,  gold.  4s  1917  J   -  J 

80        86 
77        83 
75  %    80 

88 

81         83 
89 

89      Jan.   30 

83      Mch.  24 

TolStLAW— Pr  L,  g,  334s_1925 

Registered 1 925 

Fifty-vear,  gold,  4s           1950 
Registered                       1950 

J    -   J 
J    -   J 
A  -  O 
A   -  O 

87       May      9 

18,000 

6734  Safe 

7434 

7234  Sale 

7234  June  25 

74      June 

16 

67      Jan.      2 

74      June  16 

Tor  H  A  B,  1st,  g,  4s_.fulv  1946  J    -  D 
fTlster  A  Del,  1st  con, g. 5s  1928  .1    -  I) 
*-'     1st  refunding,  g,  4s     1952  a  -  o 

3,000! 

84 

104 

102J4 

103 
89 

103      June  22 

103      June 

22 

103      June  22 

105      Jan.   31 

Union  Par  RR<t  Id  gt  g  4s Id  17 

Registered 1947 

1st  &  ref  Is  (wi)..June  2008 

Ore  RR  &  Nav  con  g  4s  1946 
Ores  Sh  Line  1st,  g,  6s     1922 

J    -    J 
.1     -    .1 

M  -  8 
J   -  J 
J    -  D 
F  -  A 
J    -   .1 
.1    -  D 
J    -   J 
J    -  J 

F  -  A 
J    -  J 

J   -  J 
M-N 
F  -  A 
J   -  J 
J    -  J 

374,666' 

7,376,000 
5,560,000 

16,000 
1,000 

16,000 

99      Sale 

I 

10134  Sale 

102%  Sale 

95  X  Sale 
92      Sale 
95  34     97  ^ 

n  l>4  ..     . 

89  %  Sale 

103       

10134  June     3 

10034  June    8 

95  !  i  June  25 

90  %  June  13 

95  !4  June  16 

120      June  29 

113      June  10 

89      June  26 

102%  June 

10034  June 

95%  June 

92      June 

9R  34  June 

120      June 

1 1 4  "4  June 

90  34  June 

24 

S 

19 

99      Jan.      2 
98      Mch.  26 
95i,<  June  26 

102  54  June  24 

10014  June     8 

95%  June   19 

84      Sale 
91       Sale 
113%  . 

90  %  Sale 
9534    ^8 
121 

19;   83                    6 
?9     91       Jan.      2 
29  115      Jan.      3 

92      June  19 

9734  Mav   21 

122       May    21 

1st  consol   gold    5s       1946 

108 

114 

20 
4 

100      Jan.      3 
8534  Jan.     2 

114%  Mav      7 

Guar  refund  g  4s 1929 

Utah  A  No,  1st,  7s       1908 

251,000; 

85  34  Sale 
98  34 
98% 

89 
103 
106% 

93      May    18 

Gold,   5s                     1926 

107 

C  N  J  RRAC  Co— See  Penn  K  I; 
Utah  Cent— See  Rio  Gr  We- ! 
Utica  A  Bl  Riv— See  N  Y  Cent 

Y/andalia  consol  g,  4s 1955 

»  era  Cruz  AP  lstgu  g4>4sl934 
Ver  Val  Ind  A  W— See  Mo  Pac 
Virginia  Mid— See  Southern  Ry 
Vm  A  Southwest  1st  gu  5s  2003 

74,666 
62,000 

9734   -. 
10534  Sale 
90 

10734  111 
1033s  105 
9234  Sale 

107  34  HI 
10334 

90 

1 

99       Jan.      7 

102      Feb    21 

8434  Mch.  23 

110      Mav    18 

Wabash,  1st  g  5s ..1939 

»»      2d,  gold.  "5s 1939 

Debenture    Series  A,  6s   1939 

10334  June  18 
89%  June  29 

105      June 
9234  June 

109%  Jan.   31 
94      Jan.   20 

Series  B,  6s                   1939 

44        55 

55 

37      Mch.     3 

56      May    11 

1st  lien  equip,  s  f,  g.  5s      1921 
1st  lien,  50-yr,  g,  term  4s  1954 

1st  ref  A  ext  g  4s 1956 

Det  A  Oh  Kx,  1st,  g,  5s   1941 

M  -  S 
J    -   J 
J  A  J 
J   -  J 
J    -  J 
A  -  O 
M  -   8 
A  -  O 
J    -D 
J   -D 

F  -  A 
\  -  () 
A  -  O 
I    -   J 
J    -   J 
A  -O 
Nov 

100      Jan.   28 

102      Feb      6 

805,000 

45      Sale 

53  %  Sale 
102 

53%    5434 

52      June  22 

56      June 

:; 

3734  Mch.     2 
100      April  15 

58%  May   22 
100      April  15 

D(      lolnes  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3348.1041 
TolAChic  Div    1st    e   4s   1941 

85 

85 

95 

93 

95 

StLKCANStChBr,  lst6s  1908 

Wabash-PittsTerm.lst  g4s  1954 

2d,  gold,  4s 1954 

Wash   Centra) — See  No   Pacific 
W»«h  Ohio  A  West— See  SouRv 
Wash  Terml  1st  gu  334s. .1946 
Wmt  Maryl'd,  1st  g,  4s       1962 

577,666 
1,474,000 

103,000 

64         66 

18      Sale 

86  X 

45      Sale 
9%  Sale 

43      ?43»4 
1034  Sale 

42      June  24 
9%  June     1 

49%  June 
11%  June 

4 
N 

41      Mch.  13 
8%  Mch.     9 

56      Jan.     9 
19      Jan.      3 

01 

7034 

70     Sale 

65      June    3 

70      June 

3 

49      Mch.     6 
30      Mch.  25 

79       May    15 

Gen  lien  A-  conv,  g,  4s        1952 

40         47 
103% 

3834 

47      Jan.      4 

W  VaCent  A  P,  1st  g«s.  1911 
West  N  Y  A  Penn   1st  g  5s  1937 



112       1141V 
89% 

01 

.  Ill 

113      1144 
91 

[6834  Jan.   20 
87  34  Jan.   22 

11434  May  22 

Gen  g  4s                              1943 

84         87% 

87%  Jan.    29 

Income  6s Apr  1943 

1 

"" ""  i 

July,  1908.] 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

May. 

Par  value 

Price  about  1 

Jan.  2 

1908. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N    Y    STOCK    EXCHANO.E. 

June  1. 

June  30. 

Lowest. 

Highest. 

— 
Lowest. 

Highest. 

West'n  No  Oar— 8»'  South'nRy 
West  Shore — See  N  Y  Central. 
Wheel  A  L  Erie — 1st g 5s.. 1926 

A  -  O 

% 

2,000 

% 

10$       

Bid.       Ask. 
105 

Bid.       Ask. 

95 
102 

Sale  Prices. 
102      June     3 

Sale  Prices. 
102      June     3 

Sale  Prices. 

102  May     2 

103  Mch.   14 

Sale  Prices. 
107      Jan    31 

Wheeling  Div  1st  g  5s...  1928  J   -  J 
Exten  &  Imp  g  5s 1930  F  -  A 

100 

103      Mch.  14 

22,000 

93,000 

3,000 
1,426,000 

100       

Wh  A  L  E  RR  1st  con  g  43.1949  M  -  S 
20-yr  equip  s  f  g  5s 1922  J    -  J 

Will  &  Sioux  F— See  St  P  MAM 

Wiscon  Cent  1st  gen  g  49..1949  J    •   J 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s. .  1945  A  -  0 

1st  refund  conv  g  4s 2002  J   -  J 

Bklyn  City  1st  con  5s..l6-'41]J   -  J 

Bklyn  Q  Co  A  S  gu  g  5s  16-'41  W  -  N 

Bklyn  Un  El  1st  g  4-5S..1950  F  -  A 

Stamped    guaranteed.  1950^  F  -A 

71      Sale 
98%  Sale 

78        80 

91      Sale 
65%  Sale 

68 

6634 

6634  June  26 

69      June 

2 

60      Mch. 
98%  Jan. 

80      Mch. 

91  Jan. 
6534  Jan. 
90%  April 

92  %  June 
93%  Mch. 
98      April 
81%  May 
77      Jan. 
75      Jan. 
95      Mch. 
93%  Mch. 

6 

2 

6 

2 
2 
1 
9 

12 

24 
11 
4 
15 
11 
12 

72%  Jan.   20 
98%  Jan.      2 

86      May   22 

100      May   13 
75      Jan.   29 

102       May    25 
92%  June     9 

101%  Jan.   28 
98       April  24 
81%  May    11 
82%  Jan.    31 
80      May    18 
95      Mch.   11 

85  34  .... 

98      100 
7234  Sale 

10234 

88        93 

100      Sale 

85  34  Sale 

100 

73      Sale 
104      

85      June  30 

99      June    3 
7134  June  13 

86      June     3 

100      June    9 
73%  June  26 

1,666 

51,000 

100 
95  %  Sale 

91 

99  %  Sale 

100 

92%  June     9 
97      June  25 

92%  June 
100      June 

9 
13 

Kings  Co  Elev  1st  g  4s..  1949  F  -  A 

17,000 

78      

30 

Stamped    guaranteed.  1949] F  -  A 
Nassau  Elec  guar  g  4s 1951  J   -  J 

76%  .. 
76 
90 
87 

80        81 
77  34    7934 
98  34     . 
9834  - 

80%  Sale 
76        79% 
98  34 

80      June    5 

80%  June 

Oonn  Ry  A  Lt — 1st  g  4%s.l951 

J   -  J 
J    -  J 
A  -  O 
J    -   J 
J    -   J 

Stamped  guar  4%s 1951 

98>4 

95      Mch.  20 

Den  Con  Tram  Co  1st  g  5s.  1933 

Denv  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s...  1911 

Det  United  1st  cons  g  4  4s.  1932  J    -  J 

76         79)4. 

68      

Grand  Rap  Ry  1st  g  5s 1916  J    -D 

Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

94 

88 

67  %  Sale 

10034  Sale 

88 

6534  Sale 

100  34  Sale 

94      Jan. 

49%  Feb 

100      May 

60      Mch. 

9 

19 

2 

17 

94      Jan      9 

Inter-Metrop  coll  44s 1956  A  -  O 

Interboro  R  T  3-yr  conv  6s. '1 1  M  -  N 
Internat  Tract  coll  tr  4s...  1949  J    -  J 

2,646,666 
1,196,000 

57%  Sale 
67       

64  %  June  13 
100      June  18 

68      June 
100%  June 

2 
5 

68%  May    12 

100%  May   25 

65      Jan.   21 

Louisv  Ry  Co  1st  con  g  5s.l930lJ   -  J 

Manhat  Ry  (N  Y)  con  g  4s.  1990,  A  -  O 
Registered  .   1990  A  -  O 

21,000 

9134 

9634    97 

96        97 

95%  June  11 

96%  June 

16 

92      April 

4 

98      Jan.    28 

Metropol  El  1st  g  6s 1908;  J   -  J 

Manila  Elec  1st  A  coll  5s ..1953  M  -  8 

24,000 

98%  . 

102%  Sale 

102% 

102%  June    4 

102%  June 

18 

99%  Jan. 

6 

102%  June  18 

Metropolitan  Street  g  5s 1997  F  -  A 

Refunding  gold  4s 2002  A  -O 

B'y  A  7th  Av  1st  con  g5sl943  J   -D 
Col  A  9th  Av  lstgug5s.l993jM  -  S 

219,666 
1.000 

94 
63 

95       100 

90 

7834  Sale 

53 

974  102 

96  34    97 

48 

9634  102 
95         97% 

78      June  12 
50      June    3 

81%  June 
50      June 

19 

3 

68      Feb 
40      Mch. 
93      April 
95      Mch. 

18 

19 

6 

21 

85      Jan.   31 
56      April  25 

102       May      4 
99      May     8 

Registered.    1993  M  -  8 

Lex  Av  A  P  F  1st  gu  g  5s  1993 

M      S 
M-  S 

90 

97 

97       

96       May 

8 

96      May     8 

Registered 1993 

Third  Av  1st  con  gu  g  4s  2000  J   -  J 

10,000 

20,000 

3,000 

4934  Sale 

52      June  26 

51%  June  26 

106      June     3 

57%  June 

52      June 

106      June 

18 

19 
3 

49%  Jan.      2 

50       April  23 

101      Mch.  20 

63      April  10 

62      April  13 

106      April  11 

Central  Tr  Co  certs  stmpd  . 

50       

10234 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 

J    .  J 
F  -  A 
F  -A 
J    -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J    -  J 

J    -D 
A  -  O 

97       103 

106       110 

Mil  El  Ry  A  Lt  con  g  5s. ..1926 
Minn  St  Ry  1st  con  g  5s.     1919 

100y8 

10l% 

101% 

N  Orl  Ry  A  Lt  gen  4%s.__1935 
Portl'd  Ry  1st  A  ref  s  f  5s     1930 

90 

90      

97  %  April  22 

97%  April  22 

St  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937 

St  Paul  Cy  Cable  con  g  5s  . .  1 937 

Guaranteed  gold  5s           1937 

Undergr'd  Elec  Rys  of  London 
Profit-sharing  5s                1908 

41%  April  28 
100%  Mch.     2 
76      Feb    25 
84      Feb    15 
59      Jan.    10 

41  %  April  28 

101       May    19 

85      Mch.  31 

84      Feb    15 

Union  El  (Chic)  1st  g  5s..  .1945 

100 

100 
8034     82% 

8634 

United  Rys  St  L  1st  g  4s.. 1934IJ    -   J 

St  Louis  Tran  gu  imp  5s.  1 924 1 A  -  O 

United  RRs  San  Fran  s  f  4s  1927  A  -  O 

1,666 

74  34     79 

77)4 

55         6034 

8634 

6934 

82      June    9 

82      June 

9 

70 

-- 

73%  May   21 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s       1947  .1   -  D 

Bklvn  Un  Gas  Co  1st  c  g  5s  1945 
Buffalo  Gas  Co  1st  g  5s         1947 
Columbus  Gas  Co  1st  g  5s     1932 

M  -  N 
A  -  O 
J   -  J 
J    -  J 
J    -  J 
P  -  A 

18,666 

1,000 

9234  100 
5534  Sale 

f  03  $4 

5634    58 

162%  Sale 

5634 

102%  June  30 
56%  June     4 

103%  June 
56%  June 

17 
4 

92%  Jan. 
54      May 

4 
4 

103%  June  17 
60%  Feb    25 

Consol  Gas  conv  deb  6s         1909 

107,000 
2,000 

10434  Sale 
92        97 

127 

123      June  12 
98      June  19 

127%  June 
98      June 

19 
19 

103      Jan. 
93%  Jan. 

3 

8 

130%  May   22 
98      June  19 

Detroit  City  Gas  Co  g  5s.  1.1923 
Det  Gas  Co  con  1st  g  5s         1918 

9734    99 

98 

98       

Eq  Gas  L  Co  N  Y  con  g  5s_1932jM  -  S 
Q  A  Elec  of  Berg  Co  con  g  5s  '49  -1   -  r> 

93       100 

100 

101       

96      Mch. 

12 

96      Mch.   12 

General  Elec  deb  g  3%s_ . .  1942 

10-yr  g  deb  5s  (subscript)  1917 

Gr  Rap  Gas-L  Co  1st  g  5s. .1915 

Hudson  Co  Gas  1st  g  5s       1949 

F  -  A 
J  -  D 
F  -  A 
M  -  N 

1,666 

106,000 

81 

79 

118      Sale 

79 
118%  Sale 
97      

79      June     6 
117%  June  15 

79      June 
119      June 

6 
3 

79      Mch. 
106%  Jan. 

13 
7 

80      Jan.     6 
122      May   21 

99%  ..    . 

99% 

101%  April  20 

101%  April  20 

Kan  Citv  (Mo)  Gas  1st  g  6s  1922  A  -  O 

Kings  Co  E  L  A  P  g  5s 1937 

Purchase  money  6s 1997 

A  -  O 
A  -  O 
J    •    J 
Q  -  F 
A      O 
M     N 
J    -  D 

J    -  !) 
F  -  A 
M  -   S 
J    -    J 
F  -  A 
M  -  N 
M  -  S 
A  -  O 
M  -   S 
J    -  J 
J    -  D 
M  -  N 
J    -  D 
M-  S 
M  -S 
J   -  J 
J   -  D 

M  -  8 
M  -  N 
J    -  J 
A  -  O 
A  -O 
F  -  A 
M  -  N 
J    -   J 
F  -  A 
M-  N 
M  -   S 
J    -   J 

J    -  D 
J   -  J 
J   -  J 

J   -  J 
M-S 
Q  -  J 
J  -    J 
M-N 
M-N 
F  -  A 
M-N 
J   -  J 
M-  N 
M-N 
M-N 

96 

107 

9634 

10834  112 

ioi% 

109%  112 
88         88% 
102       103 

10034 

103      April  24 
83      Men.  17 
99      Jan.     6 

108      May   26 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. May.. .1919 

Refund  A  ext  1st  g  5s       1934 

4,000 
11,000 

8734 

97% 

97 

88%  June  18 
102      June  18 

88%  June 
102%  June 

2 

88%  June  18 
102%  June     2 

Milwaukee  Gas  Lt  1st  4s     1927 

Newark  Con  Gas  con  g  5s     1948 

i 

N  Y  Gas  El  Lt  H  A  Pow  Co — 

1st  coll  trust  gold  5s 1948 

Purch  money  coll  trg  4s.  1949 
Ed  El  111  1st  conv  g  5s ..1910 

N  Y  A  Q  El  L  A  P  1st  c  g  5sl930 

22,000 

109,000 

1,000 

2,000 

88      Sale 
7034  --. 

112 

.    85 

97%  10234 
8134  Sale 
10034  10134 
106      108 

96         97  4 

824 

10034  102 
107       112 

89         95 

97%  June  26 

81      June    5 

101       June  12 

108      June     2 

99      June 

82%  June 

101      June 

108      June 

4 

6 

12 

2 

88      Jan. 

75      Jan. 

984  Mch. 

108      June 

2 
6 

13 
2 

102      May    19 

82%  June     6 

101       June  12 

108      June     2 

N  Y  A  Rich  Gas  1st  g  5s       1921 

Pat  A  Pas  Gas  A  El  con  g  59  '49 

People's  Gas  A  C — 1st  6s. .1943 

Refunding  g  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s.  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

10,000 

1,000 

1,000 
24,000 

105       

90       

8734 

89 

90H 

90       ..... 

113 

10234 

103  % 

i  9834     

114 

102%  10334 

10434 

115      June  29 

102%  June  22 

103%  June     6 

97      June     2 

115      June 
102%  June 
103%  June 
100%  June 

29 

22 

6 

24 

107%  Jan. 

94  Jan. 
98      Jan. 

95  April 
92      Jan. 

9 
9 

9 

4 

14 

115      June  29 
102%  June  22 
104      May    16 
100%  June  24 

9634 

92  4 

9634 

100      Feb      3 

Syracuse  Lt  Co  1st  g5s .1951 

Trenton  Gas  A  Elec  1st  g  5sl949 

90       

Union  Elec  LAP  1st  g  5s  1932 

96      Jan. 

10 

96      Jan.    10 

Utica  El  L  A  P  1st  s  f  g  5s  1950 

Westchester  Light  gold  5s  1950 

102 

£97       166 
87%     8834 

Miscellaneous  Bonds. 

Adams  Express  col  tr  g  4s.  1948 
Amer  SS  of  W  Va  1st  5s       1920 

25,000 

80 

88 

88      June    5 

88%  June 

15 

83      Jan. 

6 

90%  Jan.   30 

Chic  Jet  A  St  Yd  col  g  5s     1915 

103 

100      Jan. 
42%  April 
63      Jan. 
75      Jan. 

23 

6 
4 
8 

100      Jan.   23 

Det  MAM  land  gr  incomes  1911 

45 

45 
68         70 
82  4     84 

47      April  13 

Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s     .1922 

79,000 

68        63 
...    85 

69  %  Sale 
8234 

68%  June  22 

70%  June 

3 

72      Mch.  30 
82       May    14 

Mad  Sq  Garden  1st  gold  5s  1919 

N  News  ShipAD  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1951 

Providence  Secur  deb  4s     1957 

9434 

.    85 

97 
88 

97       

9034 

85      Jan. 

3 

89      Feb      i 

80 

Provident  Loan  Soc  g4%s  1921 

86       

85       May 

27 

85      May   27 

St  Jos  Stk  Yds  1st  g  4%s     1930 

St  Louis  Term  Cupples  Station 
A  Prop  Co  1st  g  4%s5-20yT'17 

So  Yuba  Wat  Co  con  g  6s    *1923 

U  S  Red  A  Ref  1st  s  f  g  6s     1931 



40,000 

3,666,000 



60        80 
7534 

8734    91 
86       

78      Mch. 

:  754  Jan. 
84%  June 
85%  Mch. 

12 

7 

2.". 
5 

85      Mch.   18 

Telegraph  and  Telephone. 

Am  Tel  A  Tel  col  trust  4s     1929 

8934 

86      June    2 
84%  June  25 

88%  June 
86      June 

8 
3 

88%  June    8 

Convertible  4s                    1936 

84%    85 

86      June     3 

Commercial  Cable  1st  g  4s. 2397 
Keystone  Telephone  1st  5s  1935 
Met  T  A  T  1st  sf  g  5s            1918 

Registered 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

NY  AN  J  Tel  gen  g  5s 1920 

WestUn — Coll  tr  cur  5s...  19 38 
Fund  A  real  est  434s  g..l950 
Conv  4s  Series  A               1936 

79 

85%  Mch.     5 

90 

97% 

102 

92  34  Jan. 

10 

92%  Feb    17 

9,000 
24,000 

8434 

1             88 

ii 

87      Bale 
8434 
; 80 

8634    89 

86%  Sale 

79 

85      June     9 
82      June  16 

87      June     1 
86%  June  30 

84      Mch. 

81      May 

,  75      Feb 

7 

7 

20 

94      Jan.   Id 
88      Jan.      8 
81       May   25 

Mutual  Union  Tel  s  f  6a  1911 

i *» 

100 

• 

No  W  Tel  gu  fund  4%s  g  1934 

J    -  J 

1:  :: 

32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxyii. 


BONDS 

N  Y  STOCK  EXCHANQE. 


Int.     Sales  in 
Peri-     June, 
od.     Par  value 


Manufacturing  &  Indus  Bonds. 

Am  Cotton  Oil  deb  4%s_..1915  Q  - 
Am  Hide  &  L  1st  s  f  g  6s. .1919  M  - 
Am  Ice  Securities  deb  g  6s.  1925  A  - 

Am  Spirits  Mfg  1st  g  6s 1915  M  - 

American  Thread  1st  4s...  1919  J  - 
Am  Tobacco  40-year  g  6s..  1944  A  - 

Registered 1944  A  - 

4s .1951  F  - 

Registered .1951  F  - 

Beth  Steel  1st  ext  s  f  5s 1926  J   - 

Central  Leather  20-yr  g  5s.  1925  A  - 
Consol  Tobacco  50-yr  g  4s.  1951  F  - 
Corn  Prod  Ref  gsf  g  5s. ..1931  M- 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 

Ills  Steel  deb  5s 1910  J  - 

Ingersoll-Rand  1st  gold  5s.  1935  J  - 
Internat  Paper  1st  con  g  6s  1918  F  - 

Cons  conv  s  f  gold  5s 1935  J   - 

Int  St  Pump  10-yrdeb  6S..1913  J  • 
Lackaw  Steel  1st  conv  5s __  1923  A  - 
Nat  Starch  Mfg  Co  1st  g  6s.  1920  M  - 
Nat  Starch  Cos  f  deb  g  5s. .1925  J  - 
N  Y  Air  Brake  1st  conv  6s  192s  M  - 
Repub  I  &  S  1st  &  col  tr  5s  19341 A  - 
U  S  Leather  s  f  deb  g  6s.  . .  1913  JW  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  - 

Registered April   1963  M  - 

Va-Car  Chem  coll  tr  s  f  g  5s  19311  A  - 
Westingh  El  &  M  con  s  f  5s  1931  J   - 

Coal  and  Iron  Bonds. 
Buff  &  Susq  I  s  f  5s 1932  J   - 

Deb  fis 1926  M- 

Clear  Bit  Coal  4s,  ser  A 1942  J   - 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943  F  - 

Convertible  deb  gold  5s.  1911  |F 


Col  Fuel  Co  gen  gold  6s..l919,M 
Col  Indus  1st  coll  tr  5s  gul934|F 
ConsolIndCoallst30yr5s.lU35  J 


Continen  Coal  1st  s  f  gu  g  5sl952 
Kan  &  H  C  &  C  1st  gu  g  5s. 1951 

Sundav  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s. ..Jan  1917 

Cah  C  M  Co  1st  gu  g  6s. .1922 

De  Bar  C  &  I  Co  gu  g  6s.  1910 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949 


5 

°s 
J 

O 
O 
A 
A 

o" 

A 

N 
0 

J 

J 
A 

J 

J 
O 
N 

J 
X 
() 
N 

J 
N 
N 
O 

J 

D 

S 
J 

A 
A 
N 
A 
D 
A 
o 

J 
J 

J 

0 

0 

A 

S 


Price    about 

Jan.  2 

1908. 


$ 

28,000 

io  ooo: 

0,000, 


15,000 

345,000 

2,000 

392,000 


87,000 

16,000 

7,000 

66,000 


39,000 

58,000 

9,000 

23,000 


213,000 
44,000 


PRICES  IN  JUNE. 


83 
76 
50 


t 


86 


81  %, 
96% 
96% 
61 


63 
95 


Sale 
Sale 
Sale 


85 

85%  Sale 


77 

67%  Sale 


86 


85 
76 


95 

102 

Sale 

92% 
Sale 


75 


57,000! 

,450,000! 

30,000, 

5,000 

53,000 


5,000 
334~666 


23,000! 
7,000 
2,000 


9,000 


75 
100% 
63% 
85  % 
86% 


68% 


Sale 

Sale 

88 

70 


88 
75 


46      Sale 


75 

82%  Sale 
97%  102 
100 


97 


100 
81 


Bid. 

92 

82  M 

70% 

97 

86% 
105 


June  1. 


Ask 

85 


100 
Safe" 


72      Sale 


93  % 

71  % 

81 


95 
94  % 


90 


102 
80 
94 
90 


90 

Sale 

81 


Sale 


80 

92% 

93 


Sale 


79 
96  V* 
95J4 
100 


107 
Sale 
Sale 
Sale 


June  30. 


Lowest. 


Highest. 


Bid.       Ask. 
92      Sale 
90      Sale 
68        70 

100 

87% 

105  %  Sale 


72%  Sale 

72% 

95 
95  ~~  Sale 
70        72% 

83% 

7tM  Sale 


101% 

80% 
93% 


>-0 
70 
89  ^ 
93% 
105 


90 
Sale 
Sale 

94 

90% 


80% 


92% 


61%  Sale 


80 

97  Sale 
107%  109 
106  108 
103       108 


87      Sale 


96  H 

96  % 

ino% 

83% 

93  • 


Sale 
Sale 
107 
80 
Sale 
Sale 


Sale 


83% 


75 
62         63" 


80 

97  97% 

108%  

106  108 

103  108 


87  % 


Sale  Prices.  Sale  Prices. 

91%  June  26  92%  June  16 

85       June  18  90      June  30 

68      June  18  70      June     4 


RANGE    SINCE    JAN.     1. 


86%  June  9  88  June  10 
10414  June  26  105%  June  11 
105      June  10  105%  June  29 

71%  June     6:   72%  June   17 


94      June  17    95  June  22 

71 ^  June     51  72  June  19 

82%  June  1G    85  June  18 

71       June  16,   73  June     4 


101  %  June  26  102  June  3 
80  June  5  81  June  22 
94      June  16    96      June  10 


90      June     1 


90%  June  13 


f-7      June  25    93      June     2 
93%  June  26    95      June  17 


79  June 
96  June 
95%  June 


79      June  19 
95      June     2 


70      June  23 


60%  June  23 


81  June  11 
96 %  June  30 
96%  June  30 
L00%  June  22 
83  H  June  30 

95  %  June     9 


70      June  23 


63      June     2 


97  June  1  97  Y2  June  25 
107%  June  9  108%  June  18 
106      June     5  106      May    18 


87       June     1  88       June   18 


Lowest. 


Highest. 


Sale  Prices. 

86      Jan. 

3 

75'^  Jan. 

3 

58  %  Mch. 

18 

91       Jan. 

15 

83      Jan. 

23 

96%  Jan. 

2 

96 %  Jan. 

2 

60%  Jan. 

2 

63      Feb 

20 

95      May 

19 

85%  Jan. 

2 

62      Feb 

26 

70      Jan. 

3 

64      Feb 

19 

94      May 

9 

Sale 

92  ^ 

90 

70  % 
100 

88 
106% 
106% 

72% 

72% 

95 

95% 

72% 

87 
75 
94 


Prices. 
May  28 
June  30 
May  29 
Feb  27 
June  10 
Mav  19 
May  11 
April  24 
Mav  19 
Mav  19 
May  18 
April  28 
April  28 
Jan.  20 
May     9 


101  April    6  105 

79  April  22    86 

90  Jan.    22 

84  Jan.      2 


87  June 
92%  May 
101  Jan. 
64  y2  Feb 
85%  Jan. 
85%  Jan. 
S9  Jan. 
67       Feb 


Jan.   31 

Jan.      2 

96      June  10 

91       May   21 


25    94 14  Mav    19 

15    98%  May   27 

3  107       Mav    12 


92       Mav    20 
94%  April  21 


79%  Feb.    17 
66      Mch.  25 


38%  Feb    11 


82%  Jan. 


99 
100 
102 
100 

80 


Jan. 

Jan. 

April 

Jan. 

Mch. 


81  Mav  27 
97%  April  29 
96%  June  30 
100 '4  June  22 
83%  June  30 

98      Mav   26 
96  %  April  22 


83 
70 


Mav     4 
June  23 


63      May   22 


97%  Mav 
108%  June 
106  June 
1<3  Mch. 
101       May 

88%  May 


29 
18 
18 
3 
25 
14 


a  On  the  basis  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marks  to  one  dollar.       c  1st  instalment  paid.       d  Full  paid        s  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  JUNE   AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  notej  r»y  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N.Y. STOCK  EXCHANQE 


Par. 
Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio       ..100 

Preferred    100 

Brooklvn  Rap  Transit. 100 
Buff  Roch  &  Pitts 100 

^referred    100 

Buffalo  &  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  certificates 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincv.-.IOO 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture. 100 

5%  preferred  A 100 

4  %  preferred  B 100 

Chic  Milw  &  St  Paul...  100 

Preferred    100 

Instalment  certificates 

Preferred 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

Preferred    ...    100 

1  r  Co  certfs  dep,  stmpd 

Pref     do      do       do 
Clev  Cin  Chic  &  St  L..100 

Preferred    .100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern. .100 

First   preferred 100 

Second    preferred 100 

Conn  Ry  &  Lighting  .  100 
Delaware  &  Hudson...  100 
Del  Lack  <fe  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Det  &  Mackinac,  pref.  100 

Det  South  lr  Co  certs 

Detroit  United  l(v 100 

Duluth  S  S  &  Atlantic.  100 

Preferred   100 

Erie 100 

First    preferred 100 

Second    preferred   ..100 
Evansville  &  Terre  H..  60 

Preferred    50 

Great  Northern,  pref. .100 

iron  ore  properties 

Subscription  certificates 
Q  Bay  &  W  deb  etfs  A.  1000 

Debt  certificates  B  1000 


SALES  TO  JULY  1 


In 

June. 


Shares 

66,500 

2,123 

4,125 

53,600 

200 

92,080 


60,345 


184 

110 

248,305 

11,310 

■    •     625 


9,915 

100 

500 

2,000 

347,300 

831 

2,124 

5,179 

13,895 

370 

800 

20 


2,600 

1,300 

3,790 

300 


10,020 
4,110 
5,660 


4,833 

360 

3,180 

2,  103 


130 

r,oi  1 

.-,oo 

I  14,586 

L5.226 

5,860 


180,738 
18,345 


S2 


Since 
Jan.  1. 


Shares. 

927  755; 

30,101 

60,019 

388,780' 

4,176 

1,599,215 

788 

100 

110 

451,231 

8,658 

4,479 

12,153 

783,345 

38,875 

1,880 


Price  about 

January    2 

1908. 


PRICES  IN  JUNE. 


Bid. 
69 

xS4% 
68% 
81% 
77 

39  14 
73% 
91 


143 

1 

5 

30 

2,554 

12 

52 

68 

195 

1 

15 

1 


38 

24 

46 

1 


[248 
54 

57 


850 
700 
,266 
,931 
783 
327 
005 
,334! 
838 
553 
0511 
,721) 
500 
000 
soo 
100 
,415 
270 
00:, 
870 
300 
100 
330 
,961 
,285 
,830 


Ask. 
Sale 
Sale 
Sale 
Sale 

80 
Sale 
105 


154 


74 

Sale 


56% 

105 
30 
13 


150 


176 

6 

50 

28 

1 


,463 

70-' 
042 
263 
120 


L.369 

24,163 

25,835 

560,526 

129,886 

53,204 

2,200 

500 

1,384,685 

263,080 

1  1,610 

2 


8 
48 

29  % 
9% 
104% 
134 
94 
126 
135% 
180 
118 
135 
3 
11 


62 
Sale 
Sale 
15 
50 
240 
125 
Sale 


Sale 
Sale 
Sale 
136% 

98 
Sale 
Sale 
200 
125 
150 
5 

20 


1% 
5 

55 

85 

90 
100 
166 

23% 

50% 

42 

67*4 
147% 
400 

20% 
a56 
5% 


3 
10 

Sale 
92 


110 


Sale 

Sale 
Sale 


Sale 
445 
Sale 
Sale 
15 


2 
32 

7% 
14% 
16% 
:;:p, 
23% 
65 
74 
I  L6 
49 

112% 


L  ,00511     7% 


6 

38 

9 

Sale 
Sale 

Sale 

25 !  i 

80 

90 

Sale 

Sale 

115 

7/t 

«% 


June  1. 


Bid. 

81 

91% 

90 

89 

86 

48% 

70 
105 


Ask 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
105 


159% 
154% 

62 
175 

44% 

21% 

52 
150 


6% 
44 
23 
8% 
131% 
152 
al23 
142 
154% 
200 
132 
160 
4 
10 


65 

Sale 
158 

63 
185 
Sale 
Sale 

60 
240 
150 
Sale 

45 
Sale 
Sale 
Sale 
157 
Sale 
Sale 
Sale 
204 

130 

165 

8 

25 


3%  Sale 
12%  14 
59  Sale 
90        95 


31%  Sale 
59  Sale 
49%  Sale 


159  Sale 

500  535 

24%  Sale 

61%  Sale 

10  15 


35 

10 

IS 

22 

10 
29 
60 
80 
130  H 

00', 


Sale 
14 
23 

Sale 
Sale 

80 

1 1 10 

all 

S  tli 


13 


85 
Sale 


June  30. 


Bid.  Ask. 
81%  Sale 
90  95 
86  88% 
86%  Sale 
82  86 
47%  Sale 
70       105 

105       

65 

160      Sale 

154  156 
58%     63 

181       190 
39%  Sale 
25         26% 
55         58% 
150       240 

150 

6%  Sale 
45         50 
17%     23 
7%       8% 
133%  Sale 
150       151% 
a  124%  Sale 
144       147 
151%  Sale 
a  205    Sale 
131       13S 

155  165 
4  8 

10         25 


Lowest. 


3 

8% 
50 


3% 
11% 
55 
90 


31  %  Sale 
58%  Sale 
48         49 


158 

524 

24 

57 

8 


161 

Sale 

26 

63 

13 


42  Sale 
12  Sale 
20      Sale 

lit '  1   Sale 
3414  Sale 
23%     24% 
60        80 

SO         100 

i.;i       Sale 
59%  Sale 


12%  Sale 


Sale  Prices. 
79%  June  24 
91%  June  1 
z84%  June  24 
83%  June  23 
86  June  1 
44%  June  23 


157%  June  22 


61      June  23 

185      June     2 

37      June  24 

21      June     1 

58%  June  12 


6 

49% 

20 
7 
130% 
150 
122% 
142 
.T148 
200 
130% 
al59 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


Highest. 


Sale  Prices. 
83%  June  2 
95  June  29 
93  June  2 
91%  June  2 
87  June  10 
50%  June     2 


162%  June     8 


61  June  23 
185  June  2 
46%  June  3 
27  June  19 
59%  June  10 


7% 
49% 
23 
9% 

137% 

151 

125% 

145 

156% 

205 

132 

al60 


June 

June 

June 

June 

June 

June  18 

June 

June 

June 

June 

June  13 

June  24 


18 
2 
2 

2 


3%  June  13 
9   June  24 

47%  June  17 
90   June  17 


29%  June  22 
57  June  23 
46%  June  24 


157   June  19 

520   June  2!) 

24%  June  1 

60%  June  25 


35  June  1 
11%  June  L5 
19%  June  5 
17%  June  16 

32%  June  10 
22?.,  June  2:! 


12S%  June  21 
57%  June  23 


12'..  June  30 


3%  June  1 
11  June  9 
59%  June  2 
90  J s June  19 


31%  June     1 

59'  ,   June      1 
50%  June    11 


162      June     2 

524      June  30 

27%  June     2 

66      June     9 


42 

12 

22 

23% 

42 

30 


June 

June 

June 

June 

June 

June 


i;:i', 
62% 


June 
June 


11       June     2 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 

66 

83% 

59% 

76% 

80 

37% 

75% 
105 

64% 
140 
140 

54 
160 

25% 

10 

48 


Prices. 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Mch.  21 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


3% 

33% 

15% 

5 

103% 

138 

98% 
125% 
135% 
al85 
zll4 
al37 
1% 
8% 
1% 
12% 

% 
4 
47% 
85% 
100 
115 
al35 
21 

50% 
39% 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Jan. 

Apr. 

Apr. 

June 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Jan. 

Feb. 


8 
19 
L5 

11 


Highest. 


Sale 

84% 

95 

94 

94% 

87 

54 

82 
105 

64% 
162% 
156% 

63% 
188 

46% 

27 

60 


Prices. 
Mav  18 
June  29 
Mav  19 
May  18 
June  10 
Mav  19 
Anr.  16 
Mav  19 
Mch.  21 
June  8 
Mav  14 
Mav  11 
Mav  15 
May  21 
June  19 
May     6 


i  Jan. 
May 
Jan'. 
Jan 
May 
May 


3 

16 
6 
6 

19 

19 

19 

18 

May    18 

June  25 

.May    19 

May 

May 

May 

2%  May 

12%  Jan. 

'4      May 

14%  May 

62      Jan. 


50 

31 
10 

2  140 

3  157  iviav 
3; x  129%  Mav 
2x148  May 
2  160 

11  205 
25  138 
11  165 
18  8 
14    15 

3 
14 

3 
10 
17,    02       aan.    10 

.9    95%  Mav    25 

4  102       Jan.    22 


22 
22 
20 
4 
14 
18 
13 
15 


14  102 

15  115 
12  169 
19 

2 

10 


141%  Feb.   10 

420      Jan.      6 

14%  Feb.   19 

39%  Mch.    2 

5      Mch.  11 


32% 
6 

11% 

12 

24% 

16 

60 

80 
113% 

48% 
114 

71 
8 


Apr. 

Feb. 

Feb. 

Mch. 

Mch. 

Mch. 

Maj 

Mch. 

Feb. 

Jan. 

Feb. 

Mch. 

Jan. 


15 

I  1 

13 

6 

4 

6 

15 

lit 

10 

2 

I  t 

19 

it 


Feb. 

May 

33      May 

60%. Apr. 
51%  Apr. 


15 
4 
14 
23 
25 


168       Jan. 
540      May 

27%    May 

70      May 

11%  May 


10 

8 

19 

IS 
I  I 


42 

16% 

26 

23% 

44 

30% 

62% 

85 

13  1  '., 

63% 
126 

77% 
14% 


30 
28 
24 


June 
Apr. 

Apr. 
June 
May 
M.i  \ 
May 
Mch.  26 
June  2 
May 
Apr. 
\|>r. 
M;i\ 


19 
19 
16 


IS 

24 

6 

22 


July,  1908.] 
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STOCKS. 

N.Y.STOCK  EXCHANGE. 


SALES  TO  JULY  1. 


In 

June. 


100 

400 

100 

20,217 

87,786 


20,515 

34,310 

5,165 

3,500 

120 

"lJOO 
1,710 


19,670 
3,149 
1,050 
5,000 
"9,560 


4,900 

200 

5,275 

950 

26,410 

2,000 

91,069 


100 

10 

100 

34.S4S 
1,300 


300 

1,423 

49,550 

5,993 


393,798 

20,878 

900 


100 
115,896 
300 
800 
436 


Par'   Shares. 
Havana  Electric  Ry 100 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref_.100 
Illinois  Central 100 

Rights 

Leased  line  4%  stocklOO 
Interb-Met,  vot  tr  ctfs.100 

Preferred -  - 100 

Iowa  Central -100 

Preferred 100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  Citv  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  <fe  Western . .  1 00 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  <Sr  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street.. .100 
Mexican  Central 100 

Tr  Co  ctfs  of  deposit 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    100 

Mo  Kansas  &  Texas. ..100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

NashChatt  &St  Louis. 100 
Nat  of  Mexico,  pref 100 

Second  preferred 100 

N  YCent  &  Hud  Riv.,100 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

N  YN  H  &  Hartford..  100 
N  Y  Ontario  &  West. .100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  Wavne  &  Chic. 100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50  1,882,860 

First  preferred 50  420 

Second  preferred 50  300 

Rock  Island  Co __100!       20,203 

Preferred 100!       79,000 

Rome  Watert'n'&  Ogd.100 

Rutland,  preferred 1001  100 

St  Joseph  &  Grand  Isl.lOO 
St  L&SF,  1st  pref 100 

Second  preferred 100 

C<t  E  111  stktr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest...  100 

Preferred 1 00 

Southern  Pacific  Co...  100 

Preferred    100 

Southern  vot  tr  ctfs. A;.  100 

Preferred     do    do.  .100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F._   100 

Preferred 100 

Vandalia 100 

Wabash... 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie. 100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central  .       100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar     100 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  OiL.lOOj         9,910 

Preferred. 100       

Amer  Dist  Telegraph. .100       

American   Express 100  100 

American  Grass  Twine  100  1,750 

Amer  Hide  &  Leather  100  580 

Preferred 100  100 

Amer  Ice  Securities 100       27,325 

American  Linseed 100  2,150 

Preferred 100l  300 

American  Locomotive.  100       49,784 

Preferred 100  2 ,  s.->5 

American  Malt  Corp. ..100!         1 ,300 

Preferred.. ...I         2,579 


1,675 
11,391 

"  100 
85 

1,600 

2,500 
252,090 

7.140 
20,970 

6,825 


7.590 
8,770 


1,021 
2,800 
7,000 
1,483 


2,568,770 
2,277 
1,300 
1,700 


5,700 

15.700 

1,000 

2,605 

350 

670 

700 

700 


200 

13,550 

18,100 

428,195 

17,350 

400 

5,325 


Since 
Jan. 1. 


Price  about 
January  2, 
1908. 


Shares. 

1,150 

920 

9,206 

3,523 

99,837 

105,660 

1 

224,850 

293,516 

67,632 

61,645 

1,320 

4,040 

37,7571 

35,731 

700J 

900 

6,710 

1,015 

6 

1,840 

137,523 

65,846 

5,725 

186,470 

32,020 


Bid. 
20 
00 
68 
70 

123 


33,350 

7,588 

74,272 

6,175 

363.705 

42,071 

785,581 

497 

7,453 

6,045 

450 

724,987 

38,067 

700 

7,430 

23,036 

228,075 

79,231 

1,260 

3,339,348 

299,159 

26,720 

100 

1,700 

2,257,029 

6,300 

5,041 

3,505 

116 

120 

18,145,070 

6,098 

13,849 

236,363 

459,977 

200 

1,645 

200 

5,345 

73,975 

400 

248 

19,675 

32,200 

2,098,943 

69,169 

288,235 

105,648 

290 


iy% 

18 

10k 

27 

35 

62 
a24 

51 
5 

15 

11 

30 
275 

30 

91k' 
118 

20 

ioo~" 

24 

62  k 
79k 

117 
24  k 
56k 
45  M 

160 

97k 
48  k 
16*4 
90  H 
24 
S5 
54 
130 
32  */. 

63  k 
70 

117k 
105 

80 

75 

75 
109 

12 

60 

80 


93,830 
96,861 


20,094 
19,650 
54,935 
15,436 
650 
14,745,530 
21,278 
19,710 
16,220 


68,678 
131,725 
43,360 
21  921 
17,077 
16,463 
14,865 
12,500 


1,200 
3,720 

27,750 
680 


4 

42 

58 

5,405 

66 

4 

102 

1 

27 

54 

236 

9 


431 

MM) 

471 
784 
505 
800 
479 
803 
SCO 
320 
630 
644 
200 

100 
1  10 
106l 


1 

22 
17 
16 

281, 

16, 

4, 

349, 

32, 

7, 

12, 


548, 

161 

515 

445 

L49 

030 

711 

469 

890 

074 
852 


PRICES  IN  JUNE. 


June  1. 


Ask. 

"85"" 

Sale 
Sale 
Sale 


Bid. 
I   23 

I  70 


Ask, 


85 
Sale 

19 
Sale 

32 

50 

65 

Sale 

Sale 

8 

30 

12 

50 

"35"" 
Sale 
125 
25 
Sale 

190~" 

Sale 

Sale 

Sale 

125 

Sale 

Sale 

Sale 

170 

Sale 


82 

132 

4 


79J1 

90 

90 
Sale 
Sale 


12k 
32k 
16 
32 
39 
63  k 
24k 
57 
5 
20 
15 
40 
275 


Sale 

Sale 

Sale 

Sale 

42 

67 

Sale 

Sale 

8 

30 

20 

45 


Sale 

27 
120 

60 
Sale 
Sale 
Sale 

80 
Sale 
Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


62 

94  k 

78 
a7S 

15 

28 
100 

20 


72 
Sale 
Sale 
Sale 
Sale 
Sale 
130 

30 


54 

65 

28  k 

Sale 

100 

130 

65 

1 1  V. 

29 
-T71k 
107 

12  k 

35  k 


14k 
Sale 

Sale 
Sale 
Sale 
Sale 


19k 

19  k 

17 
9k 

10 

35  k 

84  k 
121 
117 

80 

12 

25 


Sale 

Sale 
20  k 
Ilk 
15 

Sale 

Sale 


9  k 
18 

10k 

6k 

al6k 

8 

alok 
32k 


Sale 
81 
18 
30 
95 

10  k 

18k 

12 

7k 

Sale 

Sale 

Sale 

37 


164      Sale 


sk 

15k 
46  k 
12k 
50 
9  k 


4k 
40 
30 
86 
120 
29  k 
70 


170 
4k 
3 
13 

19 

7 
16k 
34  k 
86  k 

3k 
21 


6k 

20 
Sale 

13 

78 

10 

76 
Sale 

45 
Sale 

95 
150 
Sale 

85 

39 
200 
Sale 
3k 

15 
Sale 
8  k 

22 
Sale 
Sale 
3k 

21 


106k 
137 

24 

16k 

16k 
125 

28 

67 
113 
135 

27  k 

61k 

49 


Sale 

Sale 

32 

Sale 
Sale 
195 
Sale 
70 
Sale 
Sale 
Sale 
Sale 
Sale 


110       120 

50k   ---- 


103  k 
39  k 
95 

73k 
134 

39  k 

68  k 

70 
135 
122  k 

78  k 


Salt- 
Sale 
100 
Sale 
Sale 
Sale 
Sale 
80 
Sale 
Sale 
Sale 


120  k  Sale 


70 
90 


75 
98 


H2k 

81k 

83 

L7k 

35  k 
114 

26 

12 

50 

29  k 
125 
50 
16 

35k 
84k 

I  I 'J'  . 

17k 
47k 


84k 
Sale 

86 

84k 
Sale 
Sale 
116 

35 

20 

54 
Sale 
Sale 

55 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


35       

70       

23  Sale 
33  k  Sale 
16  20k 
Sale 
Sale 
Sale 
Sale 


10 
19 
44 
90 


141k  Sale 
83  Sale 
20  22 
39         41 

85 

12      Sale 
23  k  Sale 
11         12k 
8      Sale 


a9k  Sale 
17k  Sale 
41k  Sale 

168      181 


9k 
24  k 
65  k 
20k 
80 
L8k 

4k 
54 
36 

96k 

100 

30  k 
80 

185"" 

7 

3  k 
17 

28  k 
10 

21k 
is  <4 
102 
5  k 
32 


Sale 
Sale 
Sale 
Sale 

86 
Sale 

78 
5k 
Salt- 
Sal.' 

98 
150 
Sale 

'jo 

39 
205 

7k 
4 

19k 
Sale 
Sale 

Salt- 
Sale 
103 

Sale 
Sale 


June  30. 


Lowest. 


Highest. 


Bid. 
20 
70 
79 


Ask, 

27 

79k 

90 

88 

129  k  Sale 

3k  Sale 


10k 

29 

16 

32 

30 

58 

22  k 

53k 
4 

20 

13 

36 
270 

30 
104  k 
136 

23 

14 

15k 
125 

27 

60 
109 
134 

27k 

58 

47  k 


Salt- 
Sale 

17 

34 

35 

65 

24 

56 
8 

30 

16k 

43 


40 
Sale 
Sale 

31 

17 
Sale 
195 
Sale 

70 
Sale 
137 
Sale 

60 
Sale 


110       120 


103  k 

37 

88 

65 
134 

40  k 
a68k 

70 
136  k 
123k 

77 

80 

80 

120k 
15 

73k 


Sale 

40 

99 

74 
137 
Sale 
Sale 

80 
Sale 
124  k 

80 
100 
100 
Sale 

20 
Sale 

90 


112k 
a82 
82 

15k 

:;o>, 

115 
25 


Sale 
Sale 

82k 
Sale 
Sale 
125 

30 


41 

23  k 
115 
48 
15k 
36 

87  k 
115k 
17 
43 


48 

25 
150 

51 

16k 

39 
Sale 
119 
Sale 

45 


35 

70 
22 
28 
16 


22k 

30 

20k 


9k     10k 
19         20 


44 
89 


Sale 
90 


145k  Sale 
83  Sale 
18  23 
35  k  Sale 

85 

11         12 

22k     23k 
MA      11 


6 
13 

7 
12 
35 


7 
16 

9 
18 
40 


171k  195 


11 

34  k 

(15  k 

23 

80 

17k 

75 

4k 
54k 
34 

96  k 
100 
30 
so 


185 
7k 
3 
17k 
27  k 

9 
19 
47k 
101 


Sale 
Sale 
Sale 

23  k 

87 

19 

78 

5 

Sale 

Sale 

98 
150 

30  k 

90 

39 
195 
s>. 
3k 

19 
Sale 
Sale 

23 

Sale 

Sale 

6 

35 


Sale  Prices.       Sale  Prices. 


June  3  74   June  3 

June  20  88   June  5 

82   June  4 

135  k  June  2 

4  k  June  2 


74 
82 

82   June  4 

125k  June  23 

3   June  24 


10  k  June  13 
27  k  June  13 
16  June  1 
32  June  1 
35   June  8 


23k  June  20 
54   June  23 


12  k  June 
33k  June 
17  k  June 
35  June 
35   June 


24  k  June  ,2 
58   June  2 


101   June  22  111k  June 
;rl35  June  15  139   June 


25  June  23 
15  k  June  29 
15   June  18 


66k 
108 
130  k 

26  k 
58  k 
44  k 


June 
June 
June 
June 
June 
June 
June 


110   June  18 


17   June  4 

.rlOOkJune  23 

37   June  22 


73k  June 

134   June 

37   June  23 

66k  June  24 


133   June 

121   June 

78k  June 


80  June  29 
119  k  June  24 
15  k  June  19 
72  June  22 
91   June  8 


109k  June  24 
80 ! i  June  18 
81k  June  12 
15k  June  22 
28  k  June  25 


27   June  8 


42   June 

21k  June 
125  June 
49  June 
16  June 
35  k  June 
84  k  June 
118  June 
16 > 2  June 
42k  June 


21k  June  25 
29  k  June  23 


9k  June  13 
19  June  1 
43  k  June  5 
89   June  19 


141k  June  1 
82  June  6 
20k  June  12 
35  k  June  30 


11   June  23 

21k  June  23 

9   June  12 

5k  June  11 

13   June  9 

8   June  9 

15   June  24 

38k  June  22 


82  k  June 
9  June 
24  k  June 
64k  June 
20k  June 
86  June 
17   June 


4k  June 

53  k  June 

$33   June 

96   June 


30  k  June  29 


a  185 
7 

3k 

is 

25  k 

s-.. 
18k 
40  k 

100 

29  k 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


28 k  June 

16  k  June 

17  June 


29  k 

66  k 
113k 
136k 

29 

62  k 

54k 


June 
June 
June 
June 
June 
June 
June 


110   June  18 


17   June 

105  k  June 

41k  June 


75   June 

138  k  June 

41 1/2   June 

70k  June 


138k  June 

125   June 

79k  June 


80  June 
123  k  June 
17  June 
74  June 
98   June 


1 17  k  June" 
82k  June 
84   June 
18k  Ju  e 
38   June 


27   June  8 


54  k 
32 
125 
52 

16k 

3si, 

88  k 
120 
18k 
48 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


25   June  2 
34k  June  1 


10  June 
20k  June 
44k  June 
91k  June 


150  June 
83k  June 
24  June 
40   June 


12k  June 
25k  June 

Ilk  June. 
8k  June 
15  June 
10  June 
17k  June 
41k  June 


8 

$3 

2 

Ilk 

1 

34  k 

b 

68  k 

1 

24  k 

3 

87 

21 

20k 

June 

June 
June 
June 
June 
June 
June 


5  June 
57  June 
38  June 
98k  June 


31k  June     3 


190 

8 

3k 
18 

28  k 

10k 

21k 

51k 

is  103 

L3      5% 

3    32 


June 
June 
June 
June 

June 
June 

June 

June 
June 


Sale 

20 
a70 

62 

69 
122k 

3 
a90 
6k 

17k 

10 

27k 
29 

59k 

18 

46 
8 

20 

12 

36 
a274 

30 

87  k 
120 

15 

14k 

14k 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest 


Prices. 
Mch.  24 
Jan.  8 
Feb.  10 
Mch.  19 
Feb.  17 
June  24 
Feb.  27 
Jan.  4 
Feb.  19 
Feb.  19 
Feb.  19 
Jan.  29 
Feb.  19 
Feb.  24 
Feb.  19 
Apr.  27 
Apr.  27 
Jan.  4 
Apr.  30 
Mch.  14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May      1 


Sale 
23 
74 
90 

85 
142 

4k 
a90 
12  *4 

33  k 
19 

36  k 

42 

70 

26 

58 

10 

25 

19k 

45 
o330 

40 
113 
139k 

35 

20  k 

17  k 


20 
61 

79  k 
123k 
17k 
46 

28  k 
al65 

97  k 
43  k 
17 

90  k 
24  k 
85 
60 
12S  k 

29  k 
58 
74 

116k 
103 

71k 

90 

79 

108  k 
13 
59 

81k 
al64 
a79 

92  k 

78 

76 

10k 

20  k 
114k 

24 

13 

42 

19k 
100 

50 

11 

24  k 
66  k 

106  k 
9k 

25  k 
a60 


Mch. 
Feb. 
Jan. 
Feb. 
Mch. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Mch. 
Jan. 
Feb. 
Apr. 
May 
Mch. 
Jan. 
Apr. 
Jan. 
Mch. 
Feb. 
Mch. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Apr. 
Jan. 
May 
June 
Feb. 
Apr. 
Apr. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Mch. 
Jan. 


12k  Feb.  29 
15k  Mch.  23 


8k  Apr. 

12      Feb. 

33      Feb. 

78k  Feb. 
120  Jan. 
110k  Mch. 

79k  Apr. 

15      Jan. 

27k  Jan. 


Prices. 
May  6 
May  26 
May  14 
May  21 
May  18 
May  20 
Feb.  27 
June  1 
June  2 
May  19 
Apr.  27 
May  8 
Jan.  13 
May  18 
June  2 
Apr 
Apr 
May  16 
May  12 
Jan.  3 
Apr.  24 
May  19 
May  16 
Apr.  13 
Jan.  28 
May   16 


27 

27 


32 
69  k 

115 

136  k 
30  k 
63k 
64  U 

((ISO 

114k 

52 

17 
107  k 

4lk 
102 

75 
141k 

43  k 

72k 

81 

1  38 : ; 
125  k 

93  k 

90 

97 
124  k 

21 

74 

98 
164k 

(ISO  1, 

119k 
87  k 
86k 
19k 
40k 

115 
30 
18k 
61k 
34 

125 
53 

17k 
41 

89  k 

1'.',-,'. 

19k 
48 
77  k 


May  14 
Mav  16 
May    16 

Mch.  25 
Mav  19 
Mav  19 
May  20 
Mar  16 
Jan.  14 
Mch.  28 
May  19 
May  19 
June  1 
Mav  12 
Mav  14 
Mav  18 
Mav  11 
Mav  16 
Jan.  9 
Mav  19 
May  19 
Jan.  14 
.Mav  26 
Jan.  13 
Mav  19 
May  11 
June  4 
June  4 
Feb.  14 
Apr.  1 
Mav  19 
Mav  18 
May  IS 
Mav  14 
Mav  13 
Feb.  13 
Mch.  24 
Mch.  16 
Jan.  15 
May  14 
June  1 
Mav  18 
Mav  18 
Mav  18 
Mav  19 
Mav  13 
May  19 
June  1 
Feb.     7 


26       May   20 
39      Apr.   13 


6k  Mch. 
13      Mch. 

5  Mch. 
4k  Mch. 

12  k  Apr. 

6  Feb. 
13k  Feb. 
33      Feb. 


164 

81k 
5 

14 

45  k 

13 

78  k 
9k 

65 
4 

44 

25  k 

S4k 
120 
x24k 
aSO 


Jan. 

Feb. 

Mch. 

Mch. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Mch. 

V.pr. 

Feb. 

Jan. 


15  k  Mav  2 

21  ,   Mav  18 

46       Mav  19 

92k  Mav  19 

"124    Jan.  20 

151k  Mav  19 

85  k  May  22 

24k  Apr.  28 

43      Apr.  25 


14k  Mav  21 

29       Mav  22 

16       Mav  11 

10k  Maj  22 

20k  Mav  20 

13k  Mav  22 

I1'1  .   Mav  19 

43k  Jan.  20 


a  isr, 

S3k 
11 H 
34  k 
69k 
24  k 
87 
24  k 
78 

57 

38  k 
98 ! , 
9  120 

19    :;r-„ 


al70    Feb. 

3k  Jan. 

2k 
12k   M'h. 
12k   F<  b. 

5k   Mch. 

17       Mch. 

x31k  Feb. 

85k  Jan. 

3       Mch. 
21       Jan. 


Jan. 

Jan. 
June 
June 

June 
June 

Apr. 
Apr. 

June 

May 

June 

Apr. 
Jan. 
Mch. 


IS 

6 
18 
30 
19 
19 

3 
23 
29 
11 
16 
19 
12 

9 
14 

6 


■r.'J  I 
9k 
4k 

29k 

6  1 1  ■<., 
5    261  ■ 

25  52k 
3  103  k 
2      6J4 

13    34k 


Maj 
Apr. 
Apr. 
May 

Mav 
May 
Mav 
May 
May 
Mch. 


11 
14 

14 
11 

18 

14 

7 
is 
27 


Mch.  27 


34 


STOCKS    STOCK    EXCHANGE   RECOKJ) 


Vol.  lxxxvii. 


STOCKS. 

N.Y.STOCK  EXCHANOE. 


,SALESTOJULY  1. 


Par 
Am  Smelt  Sec,  pref  B . .  100 
Amer  Smelt  &  Refin...l00 

Preferred 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 
Preferred 100 

Trust  Co  ctfs'of  deposit 

Pref  Trust  Co  certfs. . . 
American  Sugar  Refin.100 

Preferred,  new 100 

Amer  Teleg  A  Cable...  100 
Amer  Teleph  A  Teleg..  100 
Amer  Tob  (new),  pref.  100 

American  Woolen 1 00 

Preferred 100 

Anaconda  Copper 25 

Batopilas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  A  C  1. 100 

Butterick 100 

Central  Coal  &  Coke  ..100 
Central  Leather 100 

Preferred 1 00 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred 1 00 

Col  &  Hock  Coal  &  IronlOO 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred. 100 

Diamond  Match 100 

Distillers'  Secur  Corp..  100 
Distillers  of  Amer,  pf.,100 
Federal  Min  &  Smelt ..100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

HBClaflinCo 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

Ingersoll-Rand 100 

Preferred 100 

Internat  Harvester 100 

Preferred... 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred :..10£» 

Iron  Silver  Mining .. 

Laclede  Gas.,  pref 100 

Mackav  Companies 100 

Preferred 100 

Manhattan  Beach  Co ..100 
Maryland  Coal,  pref..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  A  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S..  10 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

People's  Gas  L  &  Coke.  100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  .Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  A  Steel.  100 

Preferred 100 

Sears-RoebuckACo  pf.100 
Sloss-Shef  field  Steel  &  1. 100 

Preferred    100 

Standard  Mining 

Tennessee  Copper  Co. .  25 
Texas  Pac  Land  Trust  .100 
Union  Bag  A  Paper...  100 

Preferred 100 

Unit.-.j  Cigar  Mfra,  pf..l00 
US  Cast  Iron  Pipe  &F.100 

Preferred. .100 

U  S  Express 100 

U  S  Leather .100 

Preferred -100 

U  S  Realty  A  Improv.100 
U  S  Reduc  A  Refining.  100 

Preferred 100 

US  Rubber   100 

First  preferred 1 00 

Second  preferred 100 

United   Slates  Steel...  100 

Preferred 100 

Utah  Copper 10 

Va.-CarolinaChemical.100 

Preferred 100 

Va .  1  ron  Coal  A  Coke . .  1 00 
Vulcan  Detinning 100 

Preferred 100 

Wells.  Fargo  Express. .  100 
Western  Union  Teleg. .  100 
West'gh  E  A  Mfg  assent  50 

First  preferred 50. 


In 

June. 


Shares. 

761 

328,280 

6,755 


52 

500 

100 

4,575 

2,315 

13,035 

250 

200 

11,330 

'  1,665 

4,400 

1.150 

75,090 

5,002 

1,750 

2,470 

100 


Since 
Jan.  1. 


Price  about   - 
January  2, 
1908. 


PRICES  IN  JUNE. 


June  1. 


415 


17  160 
2,026 


26,545 


4,410 
9,300 


15,995 

100 

7,079 

1,473 


8,605 


100 
1,000 

946 
4,340 


65 
5,084 
2,640 


465 


220 
6,048 
2,800 
2,550 
3,900 
3,333 
1,100 
4,635 
6,870 


700 
1,200 


Shares. 

25,237 

4,958,054; 

76,467| 

lOOi 

1,367 

9,482 

11,860 

10,545 

15,065 

346,610 

10,570 

599 

31,658 

28,771 

38,970 

9,070 

629,091 

57,327 

11,680 

8,790 

2,795 

3,125 

5,507 

200 

162,470 

29,277 

65 

281,465 

725 

84,460 

106,950 

.  $5,000 

197,388 

350 

103,294 

21,248 


Bid. 

75 

692* 

92 
150 

80 
6% 

29% 


Ask. 

85 
Sale 
Sale 
200 

85 

7 

Sale 


99% 
111 

55 
100 

73 

15% 

78 
$28% 
$3% 

8% 
23 
84 

6 
12 


Sale 
Sale 

65 

100  % 
Sale 
Sale 

S3  - 
Sale 
Sale 

12 


90 

6% 
25     I 


149,078 


600 

12,087 

946 

8,247 

725 

147 

71,478 

6,521 


4,910 


200 

386 

220| 

6,0481 

4,768! 

13,106' 

43,8651 

49,007i 

1,200 

144,275 

29,074 

1,500! 

lOOi 

14,120 

11,763 

100 


3,955 

45,875 

115 

3,138 

772 

12,142 

1,315 

61,160 

501,536 

1,800 

23,447 

700 

19,125 

88,385 

4,925 

78,807 

300 

864 

412 

3,147 

7,010 

79,275 

1,240 

23,257 

5,850 

89,860 

3,428 

93,604 

3,200 

21,450 

600 

10,100 

9,895 

96,658 

770 

15,460 

1,  162 

10,900 

216 

200 

1,996 

49,126 

260 

1,170 

19,395 

10  1,500 

27,807 

182,012 

20 

320 

10,850 

5:;, 512 

600 

2,669 

300 

2,600 

5,600 

201 ,375 

5,120 

950 

10,750 

L80 

4,875 

200 

1,294 

3,950 

55.x  15 

1,15  1 

15,163 

710 

30 

3,730 

1,460 

1  1,331 

100 

3,850 

200 

6,1120 

7,  195 

88,125 

1,635 

13,275 

5 1 6 

1  !  ,656 

846,205 

7,220,10!) 

48,938 

188,585 

30,375 

360,835 

4,750 

39,555 

950 

10,2,50 

850 

7,822 

too 

250 

300 

10 

51 

71,171 

1  1,650 

166, Oso 

2,153 

9,497 

15% 
75  % 
100 
19% 
43 
16 
21c. 


16% 
Sale 
110 
Sale 


17 
Sale 


95 
80 
10% 
56 


97 

90 

Sale 

Sale 


29  %  Sale 


50 
64 


80 

Sale 


79 
45 
82 
111 
80 


82 

65 

95 

Sale 

Sale 


60        80 


40 
75 


5% 
16 

8 
52  % 
25 
13 
62 


7 

17  k 

9 

Sale 

40 

Sale 

66 


Bid.       Ask. 
78      Sale 
74  %  Sale 
99%  Sale 

180       220 
90       100 

6%       7% 
33         38 
6%  Sale 
33        36 

128%  Sale 

125       135 
65      Sale 

118%  Sale 
90%  92 
21  %  Sale 
88  %  Sale 

$42      Sale 
$3%5Sale 

113%]$15% 

|35        40 


June  30. 


8%     1034 

20  22 
70 

24  Sale 
94  %  Sale 
100  110 
26%  Sale 
41         60 

21  Sale 


124  Sale 
80  90 
15%     16* 

a71      Sale 


34      Sale 


79?4  Sale 
70        78 


65 
53 
60 


100 
55 
67 

e 


64% 
102 

7% 

65 

39% 

85 

25 

$7 

50 

26 

71 

92 

43 
1% 

25*f 

80 
8 

40 

19% 
a69% 
147% 


73% 
Sale 
8% 

85 
Sale 

89% 

50 
Sale 
Sale 

30 


1 
26% 
70 
16 
66  k 

36" 
80 

823"" 
55 

4 
43 
60 
20 
57 
70 

1 
85 
35 

4*i 
18 
20 
77 

46  % 

26 

87% 
$20 

17 
J87 

38 
3 

21 

"56" 

42% 
60 


98 
Sale 

2% 
Sale 
Sale 
9% 
44 
Sale 
Sale 
Sale 
% 
1% 
Sale 
90 
17 
Sale 

Sale" " 
90 

"27" 

58 
5 

55 

80 
Sale 
Sale 

90 

12 

95 

37 

8 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
Sale 
Sale 
Sale 

42 
6 

39 
300 
Sale 
Sale 

75 


55 

90 

137 

90 


89 

65 

100 

Sale 

93 


75 


76y: 


50 

S5 


7*i  8% 
22%  Sale 
10%  Sale 
56  58 
29  Sale 
22%  Sale 
73%  Sale 


Bid. 

77% 

75% 

99% 
180 
a90% 
7% 

35 
7% 

36 
126 
124 

64 
.rll6 

88 

22% 

87% 
$41% 

$3 

13 

40 
110 
8% 

20 


Ask. 

79% 
Sale 
Sale 
220 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
128 

69 
Sale 

90 
Sale 
Sale 
Sale 

$3% 

15% 

45 
120 

11% 
Sale 


Lowest. 


Sale  Prices. 

78   June  1 

73   June  5 

x97%  June  13 


Highest. 


24%  Sale 
92%  94 
100  110 
27  Sale 
40  60 
20  21^ 
30c.  Sale 


124%  Sale 
80  90 
16%  Sale 

267%  Sale 


33%  34% 


70   

73J4  79 


95%  Sale 
55  65 
90  100 
130  134 
96   100 


a90%  June 

6%  June 

35   June 

6   June 

33%  June 

xl21%June 

124%  June 
65   June 

xll6  June 
88%  June 
20)4  June 
87%  June 

$40  %  June 
$2%  June 
13%  June 
40   June 

112   June 


a20   June  17 


23%  June  4 
92%  June  12 


25%  June  23 


20   June  8 
30c.  June  11 


Sale 

79% 

■77% 

100% 


Prices. 
June  27 
June  18 
June  11 


<;90'., 
7% 

35 
7% 

37% 
130% 
125 

65 
120  % 

91% 

24 

89 
$44  % 

$3% 

15% 

44 
112 


June  30 
June  30 
June  30 
June  30 
June  17 
June  1 
June  19 
June  1 
June  10 
June  2 
June  29 
June  23 
June  2 
June 
June  12 
June  26 
June  24 


a21   June  10 


26%  June  9 
95%  June  9 


29  %  June  2 


23   June  2 
35c.  June  15 


121%  June~13  126"  June""2 
87)4  June  3  87%  June  3 


15%  June     4 


15%  June     4    i7Xs  June  16 
x67%  June  30    70%  June     4 


33      June  23 


79%  June 
71      June 

64%  June 
91       June 


a76%  Sale 


64)4     65% 
65        67% 


75       

84%  Sale 
110%  116 
9%  10 
70  80 
67  Sale 
99%  Sale 

25  50 
$7%  Sale 
67      Sale 

26       

73       

:110  Sale 
59%  Sale 

5%  6 
26%  Sale 
91%  Sale 
12  Sale 
41        45 

28        Sale 

88         85 

158  %  Sale 

%         % 

1  5 

37       Sale 

90       

18      Sale 

68%  Sale 

91 

52  Sale 
96  •  [Sale 

$36%  Sale" 
56        64  h 

5  5% 

56%     60 
85        95 

27  %  Sale 


50       

80 

55%     65 
101%  Sale 
7  7% 

19%     21% 
10%  Sale 
54%  Sale 
25        33 
23         23% 
77      Sale 


50 

63% 

63 
2 

75 
,/.Xi'., 
114% 
9% 

72 

65 

99% 

25 

$5 

66 


100 
65)4 
65% 
6 


Sale 

116 

10 

80 

Sale 

Sale 

40 

Sale 

Sale 


a97      June 

130%  June 

92      June 


17  %  June  16 


35%  June     2 


79%  June  1 
77)4  June  18 
68%  June  20 
98      June  11 


24a99%  June  11 

22  138%  June     3 

2  105      June     6 


RANGE  SINCE  JAN.  1. 
Lowest.  Highest. 


Sale  Prices. 
70      Jan.    17 
55%  Feb.  17 
87%  Feb.  20 


200 

80      Mch 
4%  Feb. 

26%  Feb. 
4%  Feb. 

27%  Feb. 

98%  Jan. 
105  Feb. 
a50  Mch. 
101      Jan. 

72%  Jan. 

15%  Feb. 

78%  Feb. 
$27%  Feb. 

$2%  Jan. 

12      Jan. 

35      Apr. 

285      Feb. 

6      Jan. 

12%  Feb.   _ 

60      Mch.  20 

15%  Feb.   10 

75%  Jan.      2 
al00    Apr.     9 

15%  Feb. 

35      May 

14%  Mch. 

20c.   Mch. 

18       May 

96      Jan. 

87%  June 

10%  Feb. 

56      Jan. 


April  30 
23 

17 
14 
18 

15 

2 

IS 

14 

6 

2 

17 

19 

19 

23 

13 

8 

21 

3 

18 


Sale 

82% 

79% 
101 
200 

96 
7% 

35 
7% 

37% 
132% 
125% 

65 
120% 

92% 

24 

90% 
$46% 

$5 

16% 

44 
112 

11% 
a25 

70 

27% 

95% 
a  105 

31% 

50 

24 

44c. 

20 
Z129 
a90 

18* 

73% 


Prices. 
May  19 
Jan.  15 
May  18 
Apr.  30 
Apr.  30 
June  30 
May  12 
June  30 
June  17 
May  18 
May  15 
June  1 
June  10 
May  11 
May  19 
May  18 
May  19 
Mch.  26 
May  15 
May  15 
June  24 
May  19 
Jan.  15 
May  20 
May  11 
June 
May  13 
May  20 
May  11 
May  19 
Apr.  21 
Apr.  23 
May  21 
Jan.  28 
May  13 
May    18 


9 


27%  Feb.   19 


74      June     5    76      June  25 


52 
99 

7% 
20% 

9% 
54% 
29 
22% 
73% 


June 
June 
June 
June 
June 
June 
June 
.June 
June 


11  60  June 
11  101%  June 
15  8  June 
23%  June 
11  June 
58  June 
32%  June 
24%  June 
77      June 


65      June 
£64%  June 


79%  June 
59  p>b. 
64%  June 
73%  Feb. 
50  Feb. 
a89  May 
111  Jan. 
78%  Jan. 


37%  May    19 


67      Jan.      9 


50 
80 
52 
99 

7 
16 

8 
52 


23    66 
25    66 


83%  June 

114%  June 

9%  June 


z63%  June 
98%  June 


70 

70 

5 

98 

17 

9 

22 

25 

90% 

57 
L01%   Sale 


75 
80 

12 
102"., 

50 
13 
30 

Sale 

Sale 

61 


II 

21 
97  !  i 

60 

1 
28 

250 

51 

iio 


Sale 
Sali 

99% 
Sale 

i' 
:,:, 
305 

Sale 

71 


73% 
105 
001, 
5 
24% 
91% 
11% 
40% 
28 
S2-% 
1 :,;  > , 

% 
1 
36 
95 

18 
66% 

"52"" 
95 

$35% 
57 


75 
108 
Sale 
5% 

26 
I  92% 

13 

42% 
Sale 
Sale 
Sale 
% 
5 
Sale 

95% 
Sale 

Sale 

91 
Sale 

96 

$36% 
64% 


$5 
65 


June 
June 


SS 
21 
64 
70 
5 

9.X 

10', 

9 ! , 
22 

24% 
93 
58% 

:-.■■<, 
98% 

19', 

3 

28 

250 

:,:, 

5  1 ! , 
75 


95 
Sale 

66 

85 

12 
102 

IS 

12 

30 

Sale 

Sale 
61 

Sale 
Sale 
Sale 

Sale 
LOO 

Sale 
5% 
55 
305 

Sale 

90 


a  103 

58 

5 

24 

91 


June 
June 

June 
i  June 
.June 
11%  June 
42  June 
25%  June 
82  June 
155%  June 


36  June 
95  June 
16%  June 
63  June 
a9l      June 

49  Jlllle 

95%  J ■ 

$1.81  June 
$35%  June 


June 
June 


6  29 
3|  13 
65 
$1% 
06O 
52 
59% 
2% 


85  1  *  June 

114%  June 

10   June 


Mch. 

Feb. 

June 

June 

Mch. 

Feb. 

Apr. 

Jan. 

June 

Jan. 

Jan 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 


"68%  June 
99%  June 


29 


$7%  June 
68%  June 


al09 
63% 

5% 
26% 

92', 

13% 

I2'4 

29', 
84 

159'., 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


30  38%  June 


95  June 
19*i  June 
71%  June 

o91  June 
53  June 
96%  June 

81  .85  June 
16  $37%  June 


5       June 

57      June 

91%  June 
19%  June 
64%  June 


i/Kll  '.June 

45%  June 

9  Jlllle 

22%  June 
21      June 

90',    Jlllle 

58      June 

.r'-U\  '  J    June 

100',    June 

830%   June 

22%  June 

99%  June 

48       Ji 

4%  June 


6  %  June 
57  June 
92  June 
27%  June 

7P,  June 


2  68 
8  102 
7% 
74 
36 
87% 
30 
$5 
50 
28 
70 
90 
42% 

2 
24 
80 

8% 
36% 
17% 
69 
147 
% 
1% 
23% 
75 
14% 
63 
86% 
36 
87% 
$1% 
$25% 
45 
4 
44% 
80 
17% 
56% 
70 


8al04%. e 

26    50      June 


O260  June 
51  ',  June 
44        June 

■65       June 


10 
23 
26 

9  1 

60 


June 

June 
June 

June 
June 


39 ', June 
103       June 

14%    Jll'le 

25%   June 

101 ' i   June 

52%  June 

4%  June 


a250  June 
57  \  June 
57  '  I  June 
SO       June 


10 

2 

25 

25 


Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

June 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Apr. 

Jan. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Apr. 

Jan. 

Feb. 

Jan. 

Feb. 

June 

May 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan 

Feb. 

Jan. 

Feb. 


80      Apr.  28 

77%  June  18 

R8%  June  20 

98       June  11 

65       May    20 

a99%  June  11 

142      May    18 

105      June     6 


76      June  25 


51% 
84% 
60 
101% 
9 
23% 
12% 
65 
35 
26 
77 

$1% 
a74% 
66 

67% 
2% 


Apr.  11 
Apr.  11 
June  29 
June  30 
May  11 
May  7 
Jan.  18 
Jan.  16 
Mch.  25 
Mch.  23 
June  6 
Mch.  4 
Apr.  27 
May  19 
May  16 
Jan.      8 


88      May    18 

116      Apr.  22 

11       May    14 

5ja80      Jan.    18 

10    68%  May   26 

100%  Mav    18 

35       Mch.  27 

$9%  Jan.    20 

73%  Apr.  14 

30      Jan.      7 


6 
24 

27 

2 

M 

30 

15 

2  1 

9 

21 

2 

17 

11 

10 

3 

3 

2-1 

6 

8 


74  Apr.  3o 
«109  June  8 
64  May  14 
6  Mav  21 
33%  Mch.  24 
93%  May  19 
14%  May  19 
47%  May  19 
31  May  6 
87  May  5 
161%  Apr.  29 
%  Apr.  15 
l%Jan.  4 
i  39%  May  18 
29  95  June  17 
111  20%  Mav  18 
19|   75       Mch.  28 

16  «91  June  5 
2  53  June  1 
7  96%  June  10 
7    3 1. *5 June  15 

17  842%  Mch.  30 
11  60  Apr.  24 
21       6%  Apr.   14 

6    58       May     4 


17  92 
26  29 

2  76 

18  90 


95 

36% 

4 
16 

17% 

76 

42 

25% 

S7  '  , 
$20 

16 
x87 

43 
3 

25 
a250 

41 

38 

58 


Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan . 
Mch. 
Apr. 
Feb. 
Feb. 
Mch. 
Mch. 


June  18 
Mav  18 
May  16 
Jan.     6 


15«104  4June    8 


5 
21 
10 

22 

19 

21 

2 

2 

2 

26 

2 

7 

26 

7 


52 's  Mav 
13%  Mav 
33%  May 
26%  Mav 
95  Mav 
61  ','  Jan. 
39  %  May 
.1103^  Mav 

834%  Mch.  27 
25%   Mav    16 

IOD4  June  29 
56  May  15 
4%  June  20 


25 

is 
16 
18 
19 
23 
18 
is 


28 
13  o260 

19     61   % 

1 1    58 

24    SO 


Apr.     7 
Mch.  30 

Mav      19 

Men.  26 

Mch.  30 


o  Less  than  100  share.!,   x  Ex-diy.    b  Ex-rights,   c  Ex-dlv    A  rights.    (/Unstamped.   •  Ex  stock  dly.  iSiampml  sxuudsid. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
rttock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  tutw 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price . 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  Th« 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4  Stock  prices  marked  thus (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  ar« 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  foi 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


98 
54% 

105 

98 

85 

94 
100 

94 
103 

93  4 


a    98 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  an 
often  under  the  consolidated  name. 
Akron  &  Barb  Belt  g  4s  '42. J  &D  a  90 
Alabama  Cent — See  South'n  Ky. 
Ala  Gt  South  1st  5s  Dec  '27. .J&J  105 
Gen  M  5s  Dec  1  1927  £..J&D 
Belt   Ry  of  Chattanooga— 

1st  M  5s  Julv  1  1945     ..J&J 

Eq  44sgNov,08  May'16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940.M&N 

"B"  deb  g5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.A  Nor  5s, 1956. A&O 

Ala  &  Vick— Con  g  5s  1921 _  A&O 

2d  consol  g5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21  .A&O 

Albany  &  North  1st  5s  1946  J&J 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley— See  Perm  RR 

Alleg  &  West— See  Burl  11  &  P 

Allentown  Term  4s  g  1919     J&J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor   1st  g  4s  1995    -Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1   1947  ...     J&J 

Asheville  &  Spartanburg — S  LJ& 

Col  1st  in  g  gu  4s  1995    .J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atch  &  Nebraska— See  CB&Q 

Atchison  Topeka  &  Santa  Fe 

Gen  mort  gold  4s  1995   -A&O 

Adjustment  4s  J ul v  1  '95 -Nov 

Stamped     ..    - M&N 

Deb  4s  Ser  G  1909 F&A 

Ser    H  1910    F&A 

Ser.  I  to  L  '11  to  '14. F&A 

Conv  g  4s  1955  opt l&.D 

Conv  g  5s  1917  — .    J&D 

Chic  &  St  L  1st  6s  1915.M&S 

E  Okla  Div  1st  g  4s  '28  M&S 

Hutch  &  So  1st  g  5s  1928  .J&J 

San  Fr  &  San  Joaquin  Vail— 

1st  g  5s  Oct  1  1940- .    .A&O 

Atl  &  Char— See  Southern  Rv 

AtlKnox  &Cin — SeeLouis&N  ash 

Atl    K    &   Nor    1st   g5s'46-J&D 

Atlan  &  W  Pt— Deb  6s  opt  J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  58  Jan  1  1936  op  .J&J  o 
Joint  col  tr  notes 5s  '10op  M&S  a 
Atl&Birm — 1st  g5s  1934. J&J  a 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— 5s  1919.   M&N  a 
1st  consol  g  gu  4s  1951  -  -   J&J  o 
Atlantic  Coast   Co  of  Conn  — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&.l 

4s  1925  opt  1910 J&.l 

Atlantic   Coast    Line    RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  op  M&N 
Certs  of  Indebt  4s,irred.J&.I 

5%  notes  1910 M&S  a 

Eq  g  4s  Sept  '08-'17..M&S  ft 

AlaMid  — 1st  gu  g5s'28M&  N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48  J&J 

Northeast   of  8  C  consol 

gold  6s  1933 J&J 

WilCol  &  A  ug  6s  1 9 1 0J  &  1 ) 
Brun  &  West  1st  4s  '38.J&J  a 
Cent  of  So  Car  6s  '21 .  .J&J  a 
Char  &  SavGen  7s  g  36.J&J 
Fla  So  1st  g  gu  4s  '45.  .J&J 
Nor  &  Car  5s  1939.. A&O 
Pet'b'g— ClassA5s  g'26.J&J 
Class  B  6s  g  1926. -A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  44s  g  1940   A&O 
SavFla&W   1st  g6s'34A&0 

1st  M  g  5s  1934 A&O; 

Sliver  Spgs  Ocala  &  Gulf—  i 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35 -J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Par 
Bait  Ches  &  Atlan— See  Pa  RR 


95 

75 

78 


97« 
88 
864 
5%% 

99  4 

6% 
90  V4 

100 
94  k 
99 

111 


105 
104 


Ask 


85 
96 

104 
80 

90 
75 
70 

Wk 
80 
72 
98  k 
6% 
100  4 

93  4 


101 

92 
105 
120 

87 

95 
108 
120 
105 
110 

92 
122  4 
106 

87 

107  % 
90 


107 
1004 


5% 

110 
103 

95 

99 
102 
104 
109 


100 
85 

100 
90 


98 
90 

86  % 


91 

99% 


105 


Bonds 


106 

924 

90 

99 

1064 


82 
73 

92 


76 

98  4 
5  4% 


95 4 

*95~~ 
"90" 


95 


Bait   &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bali  &  Harrisb — See  West  Md 
Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  Julv  1  1948. .AAO 
5%  Notes  Mch  2  1909..  M&S 
Pitt  Jc&M  div  3K3s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  M&N 
S  W  div  1st  g  34s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4  4s'30M&S 
Monon  Riv  1st  g  5s  1919. F&A 
Pitts  CI  &  Tol  1st  6s  '22.A&0 
Pitts  June— 1st  g  6s  '22..J&J 

2d  g  5s  July  1   1922 I&J 

Pitts  &  West— 1st  4s    17. J&J 

Schuvlkill   Riv  East  Side  RR 

1st  gu  R  4s  June  1  '25-J&D 

W  Va&  Pitts  1st  4s  g  '90A&O 

Baltimore   &    Potomac — 

1st  6s  g  gu  1911 A&O 

1st  tunnel  6s  g  gu  1911.. J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43- -J&J 

2d  5s  g  Julv  1  1945 I&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43     A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bav  &  British  Col — 

1st  g  5s  Dec  1  1932 J&O 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Rv  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927  .F&A 

1st  ggu34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Birm  Belt.  See  St  L  &  San  Fr 
Boca   &    Loyalton    RR — 

I  st  g  6s  April  1  '23  opt .    A  &( ) 
Boonvillf  St  Louis  &  South — 

1st  M  g  6s  191 1 F&A 

Boston  &  Albany— 4s  1913. A&O 
4s  May  1   !933  gu  NYC.M&N 

3  4s  Ian  1  1951  ..  . .  J&J 
Ref  34s  1952  gu  NYC. A&O 

Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mum 
Boston  &  Lowell  4s  1913.. F&A 

4s  March    1915 M&S 

4s  Julv  1  1916... J&J 

4s  Oct  1  1918..    A&O 

4s  April    1932 ...A&O 

34s  Julv  1   1919.  . J&J 

Boston  &  Maine—  4  4sg  '44..I&J 

4sSeptl    1926 M&S 

4s  Feb  1   1937      F&  \ 

4s  Aug    1    1942    ...F&A 

3^s  Nov  1   1921 ..M&N 

34s  Jan    1923 J&J 

3s  Julv  1   1950..        I&J 

PortsGtF  &  Con  44s'37.J&D 
Bos  &  NYAL.  See  NYNH  &  H 
Boston  &  Prov—  4s  1918  J&J 
Boston  Rev  B  &  L  44s  '27  .J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.  See  I-  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S 

Con  g  44s  1957 M&N 

4  4%  g  notes  1909 F&A 

Equip  g  4  4  Ser  F  1927.  A&O 
Al  &West  4s  g  tmar  1998. A&O 
Clear  &  M  1st  5s  g  gu'43..J&J 
Roch  &  P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922. -J&D 
Buffalo  &  Southwest.  See  Erie 
Buffalo  &  Susquehanna — 
1st  g44s  Apnl  1  1953.. M&N 
Refund  4s  April  1  1951  ...J&J 
Burl  Ced  Rap  &  No.  See  CRI&P 
Burl  &  Mo  (Neb.)  See  C  B  &  Q 
California  Northwestern — 

IstM  s  f  g  5s  1928  gu..-A&0 
California   Pacific.     Sep   So   Pac 


Bid 


112 

112 


93 
98^ 
100% 
81 

30  k 
89  k 

98 
101 
107 
105 
100 

90 

99% 
90 

103  4 

105 

110 
~80~" 


106 
108 
107 


a    97 


101 
83^ 


Ask 


93 
98 
99^ 

88 
88 


98 
98 
98 
98 

^y2 

93 
103 

96  k 

95 

95 

914 

91  K 

74 
103 

984 
100 


a  108 


108 
101 

"6% 
96 
104 
117 
H7k 


854 
85 


994 


94 

984 
100% 
86 

92 
89k 


111 
83 


1064 
I  10 
109 


100 


98 
984 
100 


97  k 


113k 


54% 


Bonds. 


87 
87 


Cam  &  Clear — 1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.. M&S 

Can  No— Land  gr  4s  '29. -F&A  o 
1  st  con  deb  4s  1 930  gu  J  &D  30  a 
Imperial  Roll  Stk  44s  series  O 
June  1,  1909-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s '34. F&A 
Cons  deb  4s  perpetual  ..J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &   Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948.  .A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48.  J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. . .  F& A 

Cons  g  5s  1945 M&N 

Equip  44s  May  1  1910. M&N  6 
Equip  44s  Nov  1  1910. M&N  ft 
1st  in  (up  to  5)  Nov  1945.  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945 .Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  _J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.  .J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  44s 

1940 J&D 

Central  of  New  Jersev — 

Gen  M  (now  1st)  g  5s '87.  J&J 
Equip  4s  Apr  '09  to  '13.  A&O 
Am  D&ImpCogtd5s'21_J&J 
Leh  &  W  mort  5s  1912.M&N 
Ext  44s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1    1946 A&O 

Aug  Term  1st  gug6s'47.A&0 

Charlotte  Col  &  Aug— See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&I) 

1st  con  g5s  1939 MAN" 

General  4  4s  gold  1992. M&S 
6%  g  notes  July  1910  ..  J&J 
Cartrg4sSerB'G8-'12  .F&A 
Car  tr  g  4s  SerC  '08-M2.M&S  ft 
Cartrg4sSerKOct'08-16A&O  ft 
Craie  Vallev  1st  5s  g  '40. J&J 
R  &  A  Div  1st  con  g  4s  '89J&J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  tr  '41  IH&8 
Coal  River  Ry  1st  4s  gu45J&  1 1 
Elevator  Co  g  4s  guar  '38A  &0 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 

IstmgSsAug  1  1955. ._  F&A  a    95 

Chicago  &  Alton  Ry— 

1st    lien   g  3  4s   1950 J&J 

RK    refund    e   3s   1949. A&O         72k 

CoU  notes  g  5s  191 2  op  '04  J&J  a 

Eq  Assc'n4s  Nov '08-15  M&N  ft       6% 
Miss  K  Bdge  6s  g  1912.. A&O      100 

Chicago  Burlington  &  Quint- 

5s   debenture   1913 M&N'      100 

Gen  M  4s  1958  tr  rets  ...M&S        974 
Denv  Ext  col  tr  4s  1922   F&A      100 
IllinoisDiv3  4s'49op'29.J&Ji       894 

4s  Julv  1  1949 J&J»     1014 

Iowa  Div  s  t  5s  1919... A&O      104 

s  f  4s   1919 A&OJ        984 

Nebraska  Ext  4s  1927.. M&N*       984 


Bid. 


104 
1 10k 
102  k 


Basis 

107 
104 
115 
102 
132 


102 


112% 
105 
64% 
64% 


Ask. 


35 

88 
105  k 
103 
109 
100 

100 

95 

1074 

100 

100 

a    98 

60 

a    91 

124 

b  54% 

108  k 

974 

99k 

97 

a  1084 


96 
110 


103 

105 

112 

1004 

100»4 

6k% 

6Vi% 

6k% 

100 

95 

P2  4 
100 

70 

83 

90 


100 
100 

6% 

108 
105 
117 
104 
134 


103 


105  k 

54% 

54% 

71 

454 

37 

90 


105 
101 


124% 
5% 


80 

99 
112 


101 
101 

%l 

5% 

foe" 

954 


88 
92 

101 

67  4 
75 

"1% 


97% 
101% 

R9k 
102 


99 


a  Purchaser  also  pays  accrued  interest,     b  Basis      ifc  Last  sale.     I  In  London,     n  Nominal.     «  Sale  price 


36 


GENERAL  QUOTATIONS. 


[Vol.  lxxxyil 


Bonds. 


Bid. 


Cnicago  Bur  &  Quincy — Con. 

8  W  Div  s  f  4s  1921 M&S        93% 

Burl  &  Mo(Neb)lst  6s*18J&J  a  102 

Consol  6s  non-ex  1 9 18.  J  &  J  a  102 

4s  sinking  fund  1910._J&Ja    9S% 
Han  &  St  Jos  1st  6s  1911  M&S      105% 
Lincoln  &  N  W  7s  1910..J&J  a  101 
Repub  Val  1st  6s  1919— J&J  a  101 
C  B  &  Q  Joint  4s — See  Gt  North. 
Chic  Cincinnati    &    Louisville — , 

Gen  ref  g  4%s  1953 J&J  a    60 

Equip  g  os '09  to '13 J&D  6      6% 

Cincin  &  Indiana  West  RK — 

1st  g  osJune  1'52  op'12J&D  a 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.A&O  a 

Chicago  &  Cincinnati  RIt — 

1st  g5s  1952  op  '12.F&Aa 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op. J&J        82 
1st  consol  6s  gold  1934. A&O      121 
Gen  consol  1st  5s  1937.M&N      112% 
Eq  5s  Ser  B  'OS  Sept'10-.Q-M  b  6%% 
Eq4%s  Jan'  09  to  Jan'15.J&J  b  6%% 
Equip  4%s  Ser  E  Aug  '08  to 

Aug    1915 F&A&6%% 

Ch&ICRy—  lst5sl936.J&J      106 
Danv&GC'klst  M6s'20M&N      105 
EvTH  &Chicinc6s'20.M&N      103 
Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J  a  112 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 
Con  m  g  4s  1956  guar    __J&J 
Ind  Ills  &  la  1st  g  4s  1950 -J&J        90 
Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947...J&J      124 
Refund  mtg  g  5s  1947. ..J&J      10434 

C  &  I  Div  g  6s  1911 F&A      101 

LN  A  &C  1st  6s  1910..-J&J      104)4 
Chl&StLShL— See   CCC&StL 
Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J  102 % 
Gen  g  3%s  B  May  1  1989. J&J        88% 

Term  5s  g  1914 J&J      105% 

Chic&  L  Sup  Div  g  5s '21  J&J      110 
Ch  &  Mo  Riv  1st  5s  1926-J&J      m% 
Chic  &  Pac  Div  6s  1910. -J&J,     104% 

West  Div  gold  5s  1921. J&J      1HH 
Dak&GtSo  1st  g  5s  1916.J&J      K6 

Dubuque  Div  1st  6s  1920.J&J      

Fargo  &  So  g  6s  ass'd  '24.J&J  120^ 
H  &  Dak  Ext  1st  7s '10- -J&J      106 

1st  M  5s  1910 J&J      102 

LaC&DDiv  lst5sl919.J&J  107% 
Milw  &  No  1st  6s  1910. .J&D      t0!H 

1st  consol  6s  1913 J&D      10594 

Mineral  Pt  Div  5s  1910. -J&J      101% 

So  Minn  1st  6s  1910 J&J      104 

Southw  Div  1st  6s  1909-.J&JJ  102% 
Wis  &  Minn  Divg5s '21-J&J!  109% 
WisconValDiv  1st  6s  2U-J&J  a  107 

1st  7s  1909 J&J  a  101 

Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F      115% 

General  3%s  g  1987 M&N      --    -- 

Sink  fd  deben  5s  1933-.M&N  10934 
Sinking  fund  6s  1929 A&O      111% 

5s  1929 A&O      1081-2 

25-year  deb  5s  1909...   M&N      100% 

30-year  deb  5s  1921      A&O  15      

Exten  bonds  4s  1926.  F&A  15  99% 
Cedar  R&M  1st  7s  1916  M&N  a  117 

1st  intge  7s  1909 J&D  a  100% 

Boyer  Val  1st  g  3%s  '23.J&D  «  91% 
Frem  Elk  &  Mo  V  6s  '33. A&O  a  12834 

Unstamped  a  128% 

IaMinn  &NWlst3%s'35  J&J  a    88 
Madison  ext  1st  g  7  s  '11.  A&O  a  105 
Marshfiext  1st  M  5s'22..A&Oa  101 
Menom  ext   1st  g  7s  '11. J&D  a  105% 
Milwaukee    Lake  Sh    &   W'n. 

Con  1st  6s  gold   1921. M&N      118% 

Mich  Div  1st  g  6s  '24.. J&J      122  34 

Ashland  Divfst  g6s'25M&Si     122 

Ex&ims  f  g5s  1929. F&Aj     112% 

Incomes   6s    1911 M&Ni     100 

St  P  EGrTr  1st  6sg'13.J&J<  103 
Minn  &  Iowalst  g3%s'24J&D  a  92 
N  W  Un  7s  g  June  1  '17. M&S  119 
North  111  1st  5s  1910. ..M&S  101% 
Ott  C  F  &  St  P  5s  1909. M&S  101  34 
Peoria  &  Norw  334s  '26.M&S  a  89 
Prin  &  Norw  334s  1926.. J&J  a  89 
SiouxCity  &  Pac  3%s'36.F&A  a  86 
Wino  &  St  P— 

1st  exten  7s  gold  1916.J&D  a  11734 
Chicago  Peoria  &  St  Louis — 

Prior  lien  g  434s  1930. -M&S       80 

Cons  mtg  g  5s  1930 J&J        48 

Income  5s  July  1  1930.. 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&Jl       9714 

1st  M  6s  1917.. J&Jl     11554 

Ref  g4s  1934  op  to  1911.  A&Ol  84% 
Coll  tr  g  4s  May  '09  to  '18M&N  b      6% 

do  SerG  1909.  .M&N      

do  Ser  P  1918.. M&N  b      6% 

6%  notes  1909  .  .  ..A&Oo  9934 
Chic  R  1  &  Pac  Railroad — 

4s  gold  2002 M&N        62% 

Col  trust  5s  g  1913  opt  M&S        65 
Burl  Cedar  Rapids  &  North — 

Con  1st  &col  tr  5s  g'34  A&O      106 

Ced  Rap  la  F  &  N  W  — 

5fl  -old  guar  1921.. A&O      101 

M&StL  1st  gu  g  7s  '27. J&D      122 
Choc  Okla  &  Gulf— 

Gen  M  g  5s  Oct  1   1919. J&J      103 

Consol   g  5s    1952 M&N       105 

Choctaw  &  Memphis — 

1st   g  Us  Jan   1    1949. J&J      110 

Peoria  Ry  Ter  4s  '22  gu  opJ&J  a 

Rock  [Sl  &  Peoria  6s  1925J&J      106 
Keo&DesM  — 1st  Ss  1923  A&O        99?^ 
Cnlc&KtL— See  Atch  Tnp&SFa 
ChlcKtL&NO— See  lit  Central 
Chic  St  L  &  Pitts— See  Penn  Co 


Ask. 


Bonds. 


Bid. 


Ii5 
103 


75 

90 

100 

100 

92 
131 

5%% 
5%% 

sy2% 


122% 

91 
97 


112^4 
f06|i 


117% 
91% 

11234 
109% 
10134 


92% 
131 
131 

90 


113% 
105 


88% 


90 
58 
10 

08% 
116% 
85 
5% 


99  5 


;.i 


63 
67 


109 
"90" 


Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D 

Con  6s  reduced  to  3%s'30J&D 
ChSt  P&Mlstg6sl918.M&N 
North  Wisconsin — 6s  '30.J&J 
StP&SxC  1st  g  6s  1919. .A&O 
S  S  M&SW  1st  M  5s  '15  .M&N 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

5%  notes  1910.      ...   ..F&A 

Chic  &  West  Mich — See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Bluffton  &  Chicago— 

1st  M  g5s  1933 M&S 

Cin  Davton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Davt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  lst5sgu  '11. J&J 

C  I  St  L  &  C— See  CCC&StL. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g5s  1935 J&J 

Equip  4s  1908  to  1911  M&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. _M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov  '08-16.. .M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  e  '21. J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield  &  Jeff— See  Pa  &  No  W 

C'earf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 »&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis- 
General  4s  gold  1993.. .J&D 

5%  g  notes   1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953-M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  7s  1914..J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940- A&O 

Ind  &  StLlst  7s  1919  A--J&J 

1st  7s  Julv  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40. -A&O 

2d  cons  inc  4s  1990. -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red.. J&J 

Clev  &  Mah  Val— 5s  g  1938.J&J 

Clev  &  Marietta— See  Penn  RR. 

Cleveland  &  Pitts — See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995. M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47-J&J 

Colo  &  So  1st  g  4s  1929. --F&A 
Refg  M  g  434s  May  1  '35  M&N 
Eq  5s  Ser  AOct'OS-17..  A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930 J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val  &T— See  Hock  Val 

ColConnect  &  Ter— See  Norf &W 

Concord  &  Montreal — 

Cons  4s  June  1  1920 J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. .J&D 
B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943 A&O 

New  &  Rich  g'd  5s  191 1 .  .J&J 

Conn  River— Gold  4s  1943. M&S 
334s  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  5s  1952 J&J 

Cumberland  &  Pennsylvania — 
1st  g  5s  1921 MAN 

Current  Riv— See  K  C  Ft  S  &  M  . 

Dak  Cent— See  Chic  &  North  W. 

Dak&GrSo— SeeChicMil  &  St  P. 

Dallas  A  Waco— See  Mo  K  &  T. 

Daws  Ry&C'l— -See  N  M  Ry&C'l 
Dnyton  &  Mich — See  Cm  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910. J&D 
Delaware  &  Bound   Ilrook — 

1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16. J&D 
1st  lien  equip  g  4!4«  '22  J&J 
Pa  Div  7s  Sept  1017... M&S 
Adirond'k  1st  4J£s'42gu  MAS 
Albany  &  Susq  3  34s  g  1946 
Oonv  hef  19161    pii AArO 


125% 
88% 
126 
127 
115% 

98 

111% 

92 
100X 


Ask. 


Bonds. 


Bid.        Ask 


102 


95 
90 
70 
50 


99 


77% 

95 

95 


100 
85 

80 

6% 
80 
118 


105 
88 

94% 
100 
96 
93 
91% 
89 
85% 

a    86 


93 

94% 
101% 
104% 

111 
ill 
121% 

118% 

118U 
11*% 

93 

89 


106 
105 
90 
103% 


a    94 

80 

63 
89% 

77% 


06 
90 


101 
97 


a    93 


98 
120% 
102 


on 


126% 


128 


94% 
100% 


1C0 
104 


101 


80 
60 

80 
100 


95 


5%% 


121 


94 


100% 


90 


9734 


94 
121% 
121% 
121% 

"91% 
40 


96 
85 


90  % 

78% 

5%% 

100 
96 
95 


97 

90 

82 

101 

96 

100 

98 

91% 

60 

92 

95 

95 

97 
99% 


05 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Guarg4s  1942.. J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21.M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915. .J&D 
4%s  Pur  Mon  Jan  '12- .J&J 
Ref  g  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western— 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923. .  .F&A 
Term&Imp4sgd  '23.M&N 
Oswego  &  Syracuse — 

Guar  5s   1923. .. M&N 

Valley  N  Y  1st  5s  1911F&A 
Warren  1st  ref  g3%s  2000F&A 
Denver  &   Rio  Grande — 

1st  con  g  4s  1936.. J&J 

1st  con  g  4%s  1936 J&J 

Impr  goFd  5s  1928 J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939... J&J 
Mort&col  tr  g  4s  '49  opA&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906-.J&J 

DesMoinesUnion  5s  1917. -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911. .A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41. M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line — 

1st  ggu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923. J&J 

2d  mort  g  5s  Jan  1  1918. J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  19!  6  op  191 1  _ .     J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line — See  StP&Dul. 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry . 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
;Elgin  Jol  &  East  5s  1941. .M&N 
ElmiraCort  A-  Nor- See  Leh  Val 
.Elmira  &  Williamsp  6s  '10.J&.J 

Income  fis  2862      .    A&O 

El  Paso  &  Rock  Isld— See  New  M 
Erie- 
NY  &  E  lsl  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923... M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920. -M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  e  4s  1953  Ser  A.. .A&O 

Series  B 

Equip  g  4s  J'ne'09-Dec'09J  &  D 
Eq  g4s,Nov'08-Nov'16M&N 
Notes  6s  Apr  8  1911 -..A&O 
Penn  coll  g  4s  Feb  1  1951. F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'i)8  ext  at5%  '18J&J 
2d  g  fs  '08  ext  to  '18  .J&J 
Jeff  RR5sgug  Jan  '09.  .A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935 .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910...M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  K&— 

lst  6s  cur  guar  1922. .M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 ..J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4s%  1935. .M&S 
Equip  trust  5s  1910...Var 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.  -J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940..F&A 

Term  1st  g  5s  1943...M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  1 1  end  A  Nash — S?e  Louisv 

Evansville    &    Indianapolis — 

Ter  H  &  S'east  1st  7s'09.M&S 

Ev  &  In  1st  gg'd  6s  '24.. J&J 

Consol  g  g'd  6s  1926 J&J 

Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Ser  C  190S-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Stil  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic — See  Chic  &  E  III 

Fargo  &  So— See  Chic  M  &  St  P 


88 
a    85 

90 

128% 
110 

115 

117 
a  100 
94% 

120% 
10*% 

y7% 

110 
102 

85% 

92 
97 
94 

S6% 

72% 


a    87 


a 

a    98 

103 
1C2 


90 
85 


55 


-■i 


a    80 

109%' 
101 

100 

100 

b3 

94 

109 


107 

104% 
104 
ex  Ry  & 

96 
104% 

99% 
104 

91% 
119% 
116 

*2% 

63 

55 

49% 


6 

6 

a    99 

82 

112 

a    98% 

a 

98% 

98 

105% 
122 

97 

97 
101 

104 

al05 

95 
I     99 

9-1 


110 

102 

95 

&  Nash 

100 
a  105 
113% 

107 


US 


99 


94 

100 

95 

89 
74 
86 

90 

100 


45 

78 
70 
60 


85 
110 


99 

111 


110 


Coal 


64 
58 

"5% 

5<% 

10i  Vs 


99 '4 
97% 


125 
106" 

108 
lOl" 


6  6M,% 

101 

90 


89 
89 


100 


114 


103H 
6%% 


a  Purchaser  also  pays  accrued  Interest      b  Basis,     k  Last  sale.     I  In  London,     n  Nominal.     «  Sale  price 
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Bonds. 


Bid. 


Ask . 


Fitchburg—  4  34s  May  1*14  M&N  a  100 
434s,  Refunding,  1928._M.vN  <i  10334 


97 
97 
96 
97 
96 
96 
92 
92 


96 
96 


a    75 

93 
88 

a    75 
106^ 

82 


95 
90 
97 


85 


100 
110 
105 

102 

101 


105 
50 

96 
99 
70 


9*Ji 

7334 

98 
80 

94 


4s  March  1  1915 M&Sj.» 

4s  July  1  1916 -J&J  a 

4s  Refunding  1925 M&Nja 

4s  Refunding  Mar  1927. -M&S  a 

4s  Refunding  1927 A&Oi<J 

4s  Jan  1928_- J&Jia 

334s  Oct  1  1920... A&0|o 

334s  Oct  1  1921 A&O  a 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910.. F&A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  434s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4^s  1952 

optional M&N 

Ft  Worth  &DenCity '6s  21.J&D 
Fort  Worth  &  Rio  Grande 

1st  3-4sg  1928 J&J 

Fre  Elk  &  Mo  Riv—  See  C  &  NW 
Galv  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wvo  1st  g  5s  1929.. A&O 
Georges  Cr  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont 

1st  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  R'v 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922-. J&J 

5s  Jan  1  1922 J&J 

Georgia  Southern  &  Florida 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry 

Cons  5s  g  g'd  Oct  1  1926. .  Var 
Gila  Val  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4J4s  1941 J&J 

Muskegon  Div  g  5s  1926..  J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg4s  Julv  1  1950 J&J 

2d  inc  g  4s  July  1  1950... July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada 

Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR 

1st  ref  &  term  g  5sFeb*52.  J&J 
Mort  g  6s  Apr  1909-MI.A&O 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  34s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  434?  1999 J&J 

Car  tr  g  434sNov'08-'12M&N 

Eqg4sSer  A  Aug'0X-17  F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g4s  1955.. F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

lsts'k'gf  g  5s  Sept  1922. M&S 

Housatonic— See  NY  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston&Tex  Cent— See  So  Par 

Hudson  Co6%notes  1910. .F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S— See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3  34s  1951 J&J 

MainL'e  ext  1st  g334s'51A&0 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3J4s  1952. J&J 
Cairo  Bridge  4s  g  1950.  _J&D 
Litch  Div  1st  g  3s  1951..J&J 
Louisv  Div  334s  g  1953. -J&J 
Middle  Div  reg  5s  1921. .F&A 
Omaha  Div  1st  3s  g  '51 -.F&A 
8t  Louis  Div  3J4s  g  1951. J&J 
St  Louis  Div  3s  g  1951  ..J&J 
Sp'gfield  Div  Ext  334*  '51  J&J 
Western  lines  g  4s  1951  -F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51  J&D15 
Cons  gold  3!4s  1951.  .J&D  a 
Mem  Div  1st  4s  g  '51 .  .J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 
Belle v&Car  1st  6s  1923  J&D 
Si  l.  south  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
Ind  Bl  &  Wn— See  C  C  C  &  St  I. 
Ind  Dec  &  West — See  Cin  I  &  W 
Indiana  111  &  la— See  Chic  Ind 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  434«  '26.  .M&N 
Interbor-MetlSee  Street  &  Elec 
Inter  Rap  TrJ      Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921 M&S 

Equip  5sJan'09toJan'13  J&J  b  634% 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N      


90 

a    98 


10134 
6  534% 
b  hV?% 

94 

95 
a  103 

98 


a 


94 
92 
a  100 


103 
9334 


98 
95 
80 
97 
78 

85  34 
105 

75 
85 
75 
So 
97 

1  11  H 

86  h 
97 

109 

110% 

93 
90 


&  Sou 
80 


103% 
75 
75 


10434 


9734 
9834 


14034 


90 


80 
86 


99 
98* 


95 


104  34 


101 
74 


76 


97 


10214 

5% 
5% 
97 


106 
103 

98  h 


101 


80 

I6i" 
85 
99  H 


89  V 


80 


10H 


8734 


Bonds. 


Bid. 


115 

6  6  34% 
a 


104  % 

80 

SO 

50 

6% 


Iowa  Cent— 1st  g  5s  1938. .J&D      10434 

1st  &  ref'd'g  g  4s  1951..M&SI  ... 
Iowa  Falls&SC— 1st  7s  '17.  A&O  a  120 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J        90 
Jefferson— See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W — See  111  Cent 
Kansas  C  Belt  1st  6s  1916.  -J&J \a  106 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O  a 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4  34s    ser    B 
Aug.  1908-Aug  1915..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D  a  101 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M  &S 

Kansas  Citv  &  Mem  Ry  &  B — 

1st  5sg  1929 A&O 

Kans  &  Mo— 1st  5s  '22_  .F&A 
MemK&Col'lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10.M&S 
Kansas  City  &  N  W— 

1st  M  g5s  1933. J&J 

Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'12  J&J 
Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g5s  1911. .M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Rv  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst434sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext,  g  4s  1948 J&D 

Con  M  6s  ann  regirred  ..J&D 
Con  M  6s  Rgold  1923... J&D 

Con  M  4  34sC  1923 J&D 

Con  M  4J4s  aim  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st   4Hs   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Vallev  Ry  of  N  Y  1st 

434s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4J4s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln  &N 'west— See  C  B  &  Q 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Rv— 

1st  g  4s  1939  guar    J&J 

Long   Island — 

Unified  g4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  Julv  1  1931  .Q-J 

1st  cons  g  4s  July  1  1931. -Q-J        95  M 

Gen  mort  g  4s  1938 J&D       91)4 

Ferrv  1st  4  !4s  con  g  1922  M&S        91 

4s  gold  1932 J&D        87 

Debenture  gold  5s  1934.. J &D|       99 
Brook&Mon  1st  g  6s  1911M&S      101 

1st  5s  1911. ...M&S       99 

2d  5s  1938 J&D      100 

LI  City  &F— 1st  6s  '11.  M&N  a  101 
1st  con  g  5s  May  '37-. M&N  a  101 
N  Yr  Bay  Ex  R  1st  5s  g  '43J&J        97 
N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O      101 

N  Y&  R  B  1st  g  5s  1927. M&S        98 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J  a  100 
Louisiana  &  Arkansas  Ry — 

1st  s  f  g5s  1927  op  '07..M&S!     

La  Western— 1st  6s  1921. ..J&J      106 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g  5s  1946 J&J  a  10534 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S       90 


Ask. 


Bonds. 


Bid. 


89 

^834 

85 

98 
95 
95 
a  100 

a    95 


a  102 
a  102 

70J4 
a    94 

85 


99  34 
bO 


109% 

100 

106 

&  H  B 

a    85 

98 

95 

1U234 
a  100 

95 

97 
h   Valle 

104 
143 
117 
10634 
109* 
107 
9434 

10634 

102 

10134 

100 


10734 
1     97 
106 

113J4 

101 


10734 
95 
97 


50 

101 

I    85 

84 

92 

108 


74  = 


98 
70 


6% 
93 


91 

*88" 


100 
100 


108 
107 
10534 


a  108 


71 
95 


101 


95 
103 


11734 


94% 


97>_ 
88 


98 


99 


115 


108J 
108 


104 


95 
112" 


90 

10634 
94 


Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D      116 

50-year  gold  5s  1937 M&N      110J4 

Unified  gold  4s  1940 J&J       9834 

Colltrg5sl931 M&N!     101 

Coll  trg  4s  1923  op '08. -A&O        94 

5%  g  notes  1910-. M&S  a  100 

At  K  &Cin  div.g  4s, 55  M&N        87J4 
Lou  C  &  Lex  4J4s  g '31  .M&N      104 
N  O  &  Mob  1st  g  6s  1930. J&J      H7 

2dg6sl930. ...J&J      11134 

Pensacola  Div  1st  6s  '20. M&S  105 
St  Louis  Div  1st  g  6s '21. M&S:     108 

2d3sl980 M&S        60 

St  L  prop  1st  g  5s  1916.M&S  a  100 
S&NAlacolsf  g6sl910.A&0|     104 

E  H  &  N  1st  6s  1919 J&Dl     I1O34 

Henderson  Br  6s  g  1931  .M&S  a  108 
Kent  Central— 4s  g  1987.J&J!  94 
L&N  Mob&Mont  434s'45M&S  98 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907. ..J&J 
NasF&S  1st  gug  5s '37.  .F&A 
Pensa&  Atl  1st  6s  gu  '21. F&A 
S  &  N  Ala  Con  M  g  5s  '36.F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D.a  102 

Cons  5s  Apr  1  1912 A&O  a  101 

Cons  434s  Apr  1  1912  ..A&O  a  100 

Cons  4s  Apr  1  1912 A&O  a    98 

Eur  &  N  A  4s  gold  1933. -J&J  a  95 
Hereford  Ry— G  4s  1930  M&N  a  94 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A  a    95 

Upper  Coos  1st  gd  4s'30.M&Nla    91 
UpperCoosEx4  34s  g  '30  Al&N  a    97 
Washington  Co  Ry  1st  g  gu 
334s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 
1st  g5s  1952-. Al&N 

Manitoba  &  Southeastern — 
1st  gu  4s  £  Feb  1  1929.. F&A 

Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O  a  114 

Md  Del  &  Va   5s  1955,  gu.F&A  o 

Maryl  &  Pa  1st  g  4s  1951..A1&S       85 
Income  4s  1951 A&O        53 

Mason  City  &  Ft  Dodge — 

1st  Mg  4s  1955 ...J&D  a    70 

McK'sp't&  B  V— See  PMcK&Yl 

Merchants'  Br — See  Term  RR. 

Meridian  Terminal — 

1st  M  4s   1955  guar M&N        81 

Mexican  Central — 

Consol  1911  ctfs  dep J&J       8434 

1st  con  inc  3s  Jan  10  '39-July  16 
2d  con  inc  3s  Jan  10  1939.  July  14 
Equip  &  coll  g  5s  1917. .A&O  b  ... 

2d      Ser      5s      1919 A&O  b  ... 

Coll  tr  notes  5s  1908  .  .M&S  a 
Coll  tr  notes  5s  1910 J&J  a 

Mexican  International — 

Prior  lien  g  434s  1947... M&S 

1st  con  g4s  1977 ..M&S 

Stamped  guar  op  to  Mar  '07       83 

Mich  Cent— See  N  Y  C  &  H  R 

Middlesex  Valley — See  Leh  Val 

Midland  of  N  J — See  Erie 

Midland  Terminal  5s  1925..  J&D       93 

Millen  &  Southw— 5s  1955  A&O  a    95 

Mil  &  Lake  Win — See  Wis  Cen 

MilLSh&West— See  Chic  &  N  W 

iMilw  &  No— See  Chic  Mil  &  St  P 

Min&Pac— See  M  St  P  &  S.S.M 

Minneapolis  &  St  Louis — 

1st  7s  1927 J&D      122 

Iowa  Ext  1st  g  7s  1909.. J&D      10234 
Pacific  Ext  1st  6s  1921.. A&O      107 
So'west  Ext  1st  g  7s  '10.J&D      102 
1st  consol  gold  5s  1934.. M&N      102 

1st  ref'g  g  4s  1949. Al&S      

Coll  notes  g  5s  1911     ...F&Ao    92 

Minn  St  P  &  Sault  Ste  Marie — 

MSSteM&Atllst  4s '26.J&J      

Minn  &  Pac  1st  4s  1936. -J&J        90 

1st  cons  g  4s  1938 J&J       97 

2d  M  g  4s  g'd  1949 J&J        90 

Minn  Union — See  St  P  M  &  M 

Miss  Cent  1st  g  5s  '45  guar. J&J  an  90 

Miss  Riv  Bdg — See  Chic  &  A 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990. J&D       96% 

2d  gold  4s  June  1  1990.. .F&A       H3% 
1st  Extension  5s  1944...M&N      100  4 

1st  &  ref  4s  g  2004. M&S      

Gen  Msfg434s  1936 J&J        78^ 

St  Louis  div  g  4s  2001... A&O  80 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951. ..M&N      

Dal&Wacolstgu5s'40.M&N  100 
KanC  &Paclst4sg*90.F&A  84 
Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942.  A&O:     107 

2d  M  gold  5s  1942 A&O       90 

Missouri  Kansas  &  Okla — 

1st  ggu  5s  Mav  1  '42.. M&N  102% 
M  K&T  of  T  1st  5s  gu'42.M&S  102  Ji 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  59  1943. J&D      100  ■- 
S  W  Coal  &  Imp  1st  6s'29  J&J  a  109 
Texas  &  Okla— 5s  1943  M&S,     101 

Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  l  1941 M&N  a    93 

Missouri   Pacific — 

Consol  6s  1920 M&N 

3d  7s  ext  to  Jul'38at4'  |  .M&N 

Tr  g5sstpd  Jan  1  1917..M&S        96 

Col  trust  5s  1920 F&A      

Equip  Ass'n  certfs  5s  eu  Ser  (' 

June  1  1908  to  1913- -O-.M  b  734% 
Coll6%  notes  FeblO'lOconv  op  a    98 

Gold  4s  Marl  1945  opt..  M&S      

Central  Br   4s  g  1919 F&*        82^ 

Ler&Can  V  A  L  lst5s'26.J&J  95 
I^xington  Div  5s  1920,. F&A  95 
Pacof  Mo  1st  ex  g  4s'38.F&A        Q5 

2d  ext  5s  gold  1938 J&J      100 

St  L  R  E  1st  5s  1938     M&N       95 
Car'de]etR-rl'.t4U;<:>3S  A&O  a     90 


As*. 


9934 

"94  M 
10034 

88 


114 


94  ys 

85 


88 


100 

1!5)4 
102 

90 

60 

75 


85 


17 
16 


99 

92 

85 
87 


102 


79H 
95 

99 


102 
76% 

"82" 

85 

104 
89 


10134 

112 

102 

95 

108% 
9034 

"96" 

9934 

7! 

90 


0  Purchaser  also  pays  accrued  interest.     ftBasis.     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  .lxxxwi 


Bonds. 


Bid. 


76  M 
106 
103 

32^ 


95 

95 


Missouri  Pacific — Concluded 
til   Louis  Iron   Mtn   &  So— 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Gen  con  stpd  gu  g  5s'31  A&O 
Riv  &  Gulf  Div  4s  '33. MAN 
Lit  R'kJn  lst6s  gu'16  A&Oja  100 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O  a 
VerdValI&Wlst5s'26M&S 
Mo  Riv  &  North  West — 

1st   g  5s  1944  opt  1914.. J&D 
Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

let  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. .J&D 
1st  exten  fis  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  Oct  '08-Oct'14A&O  6  5  4  *2 


Ask. 


Bonds. 


95 
76 


113 
108 


104  4 
78 
85 


1164 

109  4 

112 

112 

10S 

.09 

iUK 

100 


93  4 
84  4 

96 
79 
H9?4 

96 
100 


100 
98 

90 


103 


Moatgom  Div  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 
4s    guar    1931 J&J 

Mohawk &.\I alone— See  NYC&H 
•sont  Out— See  St  P  M  &  M 
^onong  River — See  Bait  &  Ohio 
Morgan's  La  &  TV* — See  So  Pac 
Morris  &  Essex—  See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1  '17. -J&J 
McM  M  W  &  Al  1st  6s'l7.J&J 
Tracv  Citv  Br  6s  1917. . .  J&J 
Duck  River— 2d  g  6s '09  M&N 
Nash  Flor  &  ShefT—  See  L  &  N 
National  Rys  of  Mexico — 
Prior  lien  g  4 4  s  s  f  1957.  .J&J 
Gen  M  4s  1957  (w  i)    .     A&O 
National  RR  of  Mexico — 

Prior  Lien  g  4  4*  1926..  .J&J 

1st  cons  g  4s  1951 A&O 

5%notes  '07ext  toApr'09A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919. M&N 
Newcastle  &  Shenango  Valley — 

1st  g  6s  1917 J&J 

New  Eng  RR— See  NYNH&H 
NHav&Derbv— See  NYNH&H 
New  Hav&NV— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J  a 

1st  4s  July  1  1910 J&J  a 

New  Mexico  Ry  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947. -A&O  a 
lst&cons&coll  tr  e  5s'51  A&O  a 
Dawson  Ry  &  Coal — 

1st  col  trg5s'51  gu  sf.-J&J  a 
ElPaso&Rl  istg  gu5s'51.J&J  a 
New  Orleans  &  Northeastern — 
Priori  g  6s  Nov  1  1915     A&O 
Equip  44s   Oct  '08-'13.A&0 
Sew  Orleans  Terminal  Co — 

1st  ggu  4s  1953 IftJu 

6% notes  Apr  10  1909   A&O'O" 
Newport  &  Cincinnati   Rridee — 

44s  g  g'd  1945 ..J&J 

NewD  &  Rich— See  Conn  &  Pass 
N  Y  B  &  M  Bch—  See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Is] 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3 i^s  July  1   1997   J&J 

Deb  g  4s  1934 M&N 

6%  g  notes  1910 F&A  a 

NY  C  Lines  eq  5s,'08-22.M&N  6 
L  S  Col  tr  g34s  1998...  F&A 
M  Ccol  tr  g  34s  1998..  .F&A 
Beech  Cr—  1st 4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40_J&J 
Beech  Creek  Extension — 

1st  gtd  g  3  4sFebl'51  A&O 

Cart&Adir   1st  4s  g  '81   J&D 

Gouv&Osw  lst5s  g  1942  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  34s  1997... J&D 

Deb  g4s  1928 ...M&S 

Gold  4s  1931 M&N 

6%  g  notes  1910 F&A 

K  A  &  Or  R  1st  5s  '38  J&J 
Kal&WPie'nMt  g  5s'40J&J 
Malion  C  RR  1st  5s*34  J&J 
Michigan  Central — 

IstesGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Llne4s'40J&J 
lBtg4sJol&NoInd\V7J&J10 
1st  g34s  JI.&Sag'5l   M&S 

1st  g  34s  1952 MtVN 

BayC&BClstMg3s'89    J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Toledo  Can  South  &  Del- 
ist g  4s  1956  guar.. J&J  un  98 
Mohawk  &  Malone — 

1st  4s  gu  g  1991 M&S        99 

Consol  gold  3  4s  2002  M&S 
N  J  June  1st  4s  gu  1986.  F&A 
NY&Har  1st  g34s2000M&N 
N  Y  &  Nor  1st  g  5s '27,.  A&O 
N  Y  &  Put  1st  4s  g '93.. A&O 
Nor&Mon  lst5se'16  A&O 
Os  &  Rome  lstm  7s  '15. M&N 

2d  5s  May  1    1915. 
Pitts  McK  &  Y  1st  0s  '32. J&J 

2d  68  guar  1934 ..J&J 

McK&BV  1st  6s  k  '18. J&J 
itome  Watertown  &  Ogden 
Cons  g  5s  Julv  1922.  A&O 
Cons  g  34s  Julv  '22  A&O! 
RW&O  TW  R  1st  5s '18  M.VN 
Utica  &  B  Riv  4s  g  1922  J&J 
Wat  <V  Rome  Isl  6s  1910  M&S 
West  Trans  Co  34s  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 


75 
98 

100 


93 


1004 
4JJ' 

80 

80 

96  4 
102 


81 

90 

105 

914 

93 

92 

100  74 

11"4 
105 
107  4 

103 
100  4 
109  4 

92" 

96  !4 
87 
86 
70 


80 

91 
105 

96 
102)4 
108 
104 
120 
115 
105 

110 

80 
103 

99  ■• 
If  II 

80 
11)3 


Bid. 


77 


100 
105 


78 


82 

5<£ 


84 


1174 


115 
115 


94 

84  4 


82 

1004 


97 
90 

90 
95 


100 


94 

93  4 
100  4 
44% 


85 


934 

92  4 

1014 


1004 
984 


80 


100 
100' 


104% 


114 

foe" 


itn4 


N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1  1931.     M&NIa 
N  Y  &  Greenw'd  Lake — SeeErie 
New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  &  M  Beach — See  Long  Isl'd 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15'48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947  non-conv.. M&S 
I  >eh  g  4s  1914  non-conv. F&A 
Deb  3  4s  Mehl947-1949.M&S 

Deb  3  l^s  1954 A&O 

Deb  34s  1956  convert. .J&J 

5%  notes  1908-1912 Var. 

Bos  &  NYAL  1st  48,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  Julv  1   1920 J&J 

Gen  5s  April   1    1925. .A&O 
Harlem    River  &   Portchester. 

1st  4s  sold  1954 M&N 

2d  4s  guar  June  1911. -J&D 
Housatonic — 1st  4s  1910. A&O 

Con  g  5s  1937 M&N 

New    England  RR  — 

Consol  4s  Julv  1945  gu  J&J 
Consol  g  5s  Julv  1  1945.J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH  &  Derby  -Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909..  A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942,  A&O 
Prov  Ter  1st  g  4s  gu  '56. M&S 
Shore  Line  1st  44s '10.  .M&S 
New  York  Ontario  &  Western 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec  '08  Dec  '15  J  &  D 
5s  g  notes  Feb  '09  to '  1 1 . .  F&  A 
N YPhila&Nor— 1st  g  4s'39  .J  &J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockawav  Bch — See  L  I 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB 
Norf  &  Caro — See  All  Coast  Line 
Norfolk  &So— 1st  g5s'41.M&N 

1st  gen  g  5s  1954   opt J&J 

Nor  &  Montreal— See  NYC 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910  ..M&N 

New  River  1st  6s  1932.    A&O 

N&WRy  1st  con  g  4s  '96. A&O 

l>i\    1st  lien  &  een  ti  4s  Julv  1 

1944  opt  Jan  1   1929.  .    J&J 

Conv  g4s  1932,  op  1917. -J&D 

N&W   Pocahontas  4s '4  1  J&D 

Eq  tr  g4sSerRMar  T09-13M-S 

Eq  tr  4sSerD-F  1 908  to  '1 6  gu 

Series  GHJK  '08  to  '1 «  gu 

ColCon&Ter  1st   5s  e  '22  J  A.I 

SriotoVal&NElst4s  '«9    M  <v  N 

N  E  Cuba— 1st  5s  '55  gu.MAS 

Northeast  Pennsvlvanta — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern   Central — 

Con  gen  M  4  4s  E  1925.  A&O 
Mort  bds5s  1926  Ser  A. . .  J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  111— See  Chic  &  N  W. 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997 -.Q-J 

Gen  lien  g  3s  Jan  2047- .  .Q-F 

St  P  &  D  Div  g  4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No 

RtPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968._J&r> 

I  nil  ShLine  gtd  5s'16.M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep5s'30_A&0 

No  Pac  Ter  Co— 1st  6s  '33.  .J&J 

North  Ry  of  Cal — See  Sou  Pac 

North  Pac  Coast — See  No  Shore 

North  Pennsvlvania  — 

1st  M  4s  extender!  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

North  Shore   Rv   (CaD— 

Nor  Pac  Coast  5s  g  191 2. J&J 
Norwich  &  Wor— 4s  1927.  .M&S 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— CCC  &St  L. 
Ohio  &  W  Va — See  Hocking  Val 
Ohio  River  RR- 1st  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

Rav  Spen  &  G  1  st  6s  '  20  F  &  A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

34s  Julv  1  1932... J&J 

R  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L— See  Wabash. 
I  Iregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego &Svraouse — See  DL&W 
OttumwaCF&StP— See  C&NW. 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  B'ds 
Panama  snbsidv  fi«  lOin      M*v 


100 


a    99 


125  k' 
90 
89 

9634 

80 

80 

86  4 
a  IOO14 
o    98 


97 


98  i4 


Ask. 


96 
112H 


a  99 
a  114 
a  100 
a  100 
104% 


a  102 
a  100 

a    99 
98 
a  101H 


96 


a 


100 
100 

9rtJ4 

90 


80 


118 

120 

994 
US 

•!4 

89  4 


ft  bH% 

654% 
100 
934 


101 


ir,5 

11014 

111 


11 8  4 

117 

1.H4 

71 

93 

81 

108 
103 

93 

92 
100 
100 
1 1354 


102 
85 

100 

97 

100 


106 
102 
105 
a  105 
a  98 
a  98 
a  98 
a  90 
a  100 


97 


Pan  American  1st  5s  '34  on  J&.l  a 


89  H 
101 


90  4 

90 


85 
87 
874 
101% 
99 


108 
109 

99 

97 


Bonds. 


Bid. 


101 


90 


95 


101 
90 


99  4 
"944 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O  104 

do    6s  $c  July  1910 J&J  1054 

Gen  6s  £  c  Julv  1910 J&J  101 

Con  M  5s  g  1919. c  M&S  1074 

do     4s  gold   1943 M&N  994 

do-    4sgl948temrcts.M&N;  101 H 

do     334s  g  £  1945 J&J  92H 

Collateral  trg4J4s  1913. J&D|  100 
Col  tr  4s  Ph  W  &  B  1921.  J&J  a    98 

REpurmon  1st  g4s*23.M&Ni  103 

Equip  trg  4s  '14  Ser  A.  .M&S  98 
Equip  tr  g3J4sJ'ue'09-ll.Q-M  6  5547c 

Conv  &  opt  3J4s  g  1912. M&N  95J4 
Conv  g  3)4s  Oct  1   1915  optl 

Dec  1   1910 J&D!  92 

Perm    Car    Trust    3J4s    g   g'd 

Feb  1  1909  to  1910 Q-F  6  554% 

Penn  Steel  Car  Trust  Ctfs  3  4s 

July  1909  1912.. Q-J|6  534% 

Steel  Rolling  Stock  Tr  g  3  54s 

Mav    1909  to  1913 Q-F654% 

5%  g  notes  Mch  15  '10  .  M&S  a  100% 

Alleg  Val  1st  M  7s  1910    A&O  

General  4s  gold  1942,  M&S  95 

BaltChes&Atlst  g  5s '34. M&S  95 

Clev&Marietta— 4J4s'35M&N  97 
Cleveland   &   Pittsburg— 

Ser  A4  !4s  sen  gt  d  1 942  J  &  J  1 06 
SerB4J4sgen  gtd  1942  A&O  1045* 
SerC  354s  gen  gtd '48,  M&N  87 14 
SerD  314s  gen  gtd '50  F&A  8734 
Del  Riv  RR  &  Beug'36  F&A'  97 
Erie  &  Pittsburgh- 
Gen  eu  ?34sSerB'40  J&.I  *7% 

SeriesC1940 J&J  8,% 

Pennsvlvania  Company — 

1st  M  g  434s  1921 J&J  10? 

Gu  g  4s  1931  op  1921.    AAO  96 

Gu  trctsg3  34s  1937..M&S  83^ 

Gu  tr  certs  g  3)4  1941 .  F&A  89  VA 

Gu  trcertsg3!4s  1942.J&D  85^4 

Gu  tr  certs  g  3 34s  1944 .J&D  81»4 
Guar   trust    gold   3J4s   call 

1-15  yearlv  to  1916.  M&N  9434 
Phil  Germ  &  Chestnut  H.ll— 

1st  g'd  4Hs  1913 M&N  o    98 

Pitts  C  C  &  St  L— 

Con  g  gt  4  34sSer  A '40.  A&O 


83 
8234 

5<7, 
5% 


ln2 
72 
94 


97 


91 


100 


99 
'95" 


Ask. 


101^ 

ioi% 


95?* 
92* 

*Vs% 
V/t°J, 
4Vs% 

100  H 
105)4 

106" 


do       do      SerB*42.A&0 

do       do   Ser  C  '42.  M&N 

do       4s  Ser  D  '45- M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957. M&N 

do     334s  SerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeff  Mad&Ind  2d  7SM0.J&J1 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  Julv  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  <La  1936. J&J 
Penn  &  N  Y  Canal — See  Leh  V. 
Pennsvlvania  &  Northwestern — 

Gen" 5s  Jan  1  1930 J&J, 

Bells  Gap  Cons  6s  1913-.A&Q 
Clearfield  &  Jeff  1st  6s  '27.  J&J 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s  '21 .  .Q-F 
2d  mort  g434s  Feb  1  '21M&N 
Pere   Marquette   RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J' 

Equip  tr  434s  1908  to'14.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich  5s  gu '31. M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946..A&0 
Flint  &  Pere  Marquett 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDiv  g  5s  1939.  A&O 

Grand  Rap  Belding  &  Sag 

1st  g  5s  March  1924. -M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  434s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.  .M&N 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918...Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4)4s  191  I .M&N 

Phila  Bait  &  Washington  RR— 

1st  g  4s  1943.  .      M&N 

Philadelphia  &  Erie 

Gen  (now  1st)  en  6s  g  '20.  J&J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g  4s  Julv  1  1920..      A&O, 
Phil  Ger&ChesHill— See  Pa  RR 
Phila  Harrisburg  &   Pittslnirg- 
lst  mort  cold  5s  1925.    .A&O 
Philadelphia  Newtown  &  N  Y — ' 
1st  mort  red  to  3s  1942.  .A&O 
Philadelphia  W   &    Baltimore- 
Debenture  s  f  5s  1 9 1 0. . .  J  &  I  > 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M  &  N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Philippine  Railway — See  under 

Securities,  page  50 

Pied&Cumh—  Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  I.  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  Julv  1  '43.  J&J 

P  B  &  L  Econg5s  1947.. J&J 

Deb  g  5s   1919 J&D 

Pitts  Blng&Eas  let  g  5s,'56A&0 
Pitts  Char  &  Youghioghenv — 

Gen  mort  gtd  4s  1932   .  .A&O 
Pitts  Cleve  &  To]   -See  B  &  O 
PPts  Ft  W  &  C      S.r  I'.-nn  Co 
Plrtshlirp    lorn-Mon       Kw   N    A-   i  1 


107J4 
10734 
102)4 

96 

94 

9734 

89 
112J4 
a  103 
10134 
10934 
109% 
109% 


94 
94 


a  102 
108 


Pac 
106 


74 

60 

Basis 

99  yA 


a    81 

105 

95 

100 


85 


a 

a  103 
o  102 

100 
98 

103 

120 

10934 


•06 

97  4 


93 

108 

"98" 

105' 


112 


97 

80 
63 

6% 
100 
99 

83 


108 
60 

101 

99 

100 

98 

100 

Foreign 

97 

116 

109  H 
a  110 

(I   109 

a  101 
a 


100 

OS 

914 
1074 


1044 

fooji 

110 

ibb" 


1004 

Gov'nt 
100 


112 
"96" 


1  Purchaser  also  pays  accrued  Interest,      b  Basis,     k  Last  sale.     /  In  London,     n  Nominal         Sale  price. 


July,  1908.  J 


RAILROAD  BONDS. 


39 


Bonds. 


Pitta  &  L  Erie— 1st  g  6s '28.  J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula- 

Consol  5s  1927 .M&N 

Ashta  &  Pitts  1st  6s  '08. F&A 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908. M&N 

1st  m  4%s  1928  guar... M&N 
Port  &  R  Falls—  lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore — 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.J&D 
Karitan  River — 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .  A&O 
W&  N  s  trctfs4sred  105. Q-M 
Equip  B4Hs  *08-Sept'09  M&S 
Phila  &  R—  2d  5s  g  1933.  A  &0 

1st   4%s   1910 J&J 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  s  6s  1 91 1  _  J  &  D 

Imp  ext  g  4s  1947.  .A&O 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  Mav  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.J&J 

Wilm&No  1st  5s'08-27J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  8  f  g  4s  ext  '32  gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  R  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  g  gu  4s '43  opt J&D 

Rich  YorkRiv&Ches— See  So  Ry 
RioGrJunc — 1st  gu  5s '39.  .J&D 
Rio  Grande  8o— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See   Den    & 
Koch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  Chi RI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4%s  1908  to '17.  A&O 
St  Charles  Br— See  Wabash  RR 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s '51.  J&J 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Is]— 1st  g4s  1947J&J 
at  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996.. .A&O 

St  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  A  Mexico — 

1st  g5s.  1910 M&N 

5%  notes  1910     .        ..  M&N 
St  L  &  Cairo— See  Mobile  &  O 
8tL  Kan  City  &  N-  -See  Wabash 
StLouis  Memphis  &  Southeast — 
1st  g  guar  4%s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g6s  1920 F&A 

Gen  mort  g  5s  1931. J&J 

Eq no  5s  Aug'08-Aug  '1 7 .  F&A 
Equip  g  notes  4s  Ser  B  Aug 

1  1908  to  Feb  1   1913     F&A 
Eq  notes  4s    Dec  '0<-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 ...J&J 

Cons  g  4s  1996 J&J 

Coll  4%  g  notes  1908.  ..J&D 

4%  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu  4s '22 A&O 
Sou  West  Div  g  5s  1947.  A&O 
8t  L  W  &  W  g6s  1919. .M&S 

Refunding  g  4s  1951 J&J 

St  Louis  Southwestern — 

1st  g4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
St  Paul  &  Duluth — See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936. ..F&A 
StP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

2d  now  1st  g6s  1909 A&O 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4%s  g '33.. J&J 
Dak  ext  1st  6s  g  1910... M&N 
Montana  ext  1st  4s  '37.  J&D 
Pacific  Ext  1st  4s£  1940  J&J 
East  Minn  — 

Nor  div  1st  g  4s  1948  .  A&C 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g5s'll..J&J 

Mont  Oen  1st  gd  g  6s  '37.  .J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  6s  g  1938. J&D' 

Bt  P  &  N  Pa«— See  No  Pac. 


Bid. 


a  120 
104 

50 

27 


a 

a 


10454 
100 


a  100 

104% 
a  — 
a 

;oi 


99 
H 

a    99 
a    97 

a    93 
a  103 

98  % 

166"" 

.15% 

100 
104% 
107% 
104% 
a     99 
100 
116 
110)4 
11  OH 
SO 
101 

88 


104% 


a    98% 

98 

65 

75 

Rio  Gr 


a    90 
a    95 


85 
Basis 


80 

86  % 
109% 
125 


a    96 
a    94 


a    9: 


115 

103 

107 

b       6% 

Basis 
&6%% 


a    90 
a 

90 

95 

100 

69% 

87% 
70 
66 
97 


103  % 
!2S% 
107% 
104% 


n    96% 
95 

no 

100 
ino 
130 
113 
112% 


Ask. 


Bonds. 


32 
97 


>00% 
105 

97 

97 


98 
110 


94 


100 


113% 
113  H 


90 


99% 


62 
82% 


101 

"86% 

87% 

6% 


87% 


130 


97 
95 


92% 


128 

108" 
6% 

6%<7, 
6% 

*9<T" 
90 
95 


70% 

88 

73 

67 

102 


95 


104% 
130% 
10S 
104  % 

98 

99 


132 


3t  P  &  8  C— See  C  St  P  M  &  O . 

lauAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix 

1st  M  5s  g  1942. M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  6s  July  1  '37.. J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W — See  Atl  Coast  Line 
Sav  &States— 1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924. ..M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g4s  Apr  1  1950 A&O 

Coll  tr  g  5s  May  1  191 1 ..  M&N 
Coll  tr  5s'07  ext  to  May '1 1M&S 
Eq  trg4%sOct'08Aprl3.I&J 
Atlanta-Birmingham  Divis — 
1st  g4s  Mav  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula--- 

1st  gold  5s  1918 J&J 

1st  1  gext  5s  gold  '30... J&J 

1st  con  5s  gold  1943..  .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Georgia  &  Ala  Term — 

1st  g  5s  Dec  1  1948-..J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  s  '24.  .J&J 
Somerset  Rylst  &  ref4s'55J&J 
5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  s  '41 .  .J&J 
Cal  Pac— 1st  g  4%s  '12.. J&J 
2d  mort  g  gd  4%s'll..J&J 
Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s'31.M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '  1 2.  .  A &0 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937...  A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1   1910..  .J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s  '55op'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O — 

Sabine  Div  1st  6s '12. M&S 
Consol  gold  5s  1943   ..J&J 
Dallas  Div  1st  g  4s '30.  F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4a  '56 A&O 
Coll  tr  5sAp'09  onOct'06  A&O 

5%  g  notes  1910 F&A 

6%  conv  g  notes  1911.. M&N 
Eqtrg4%sDec'08-Dc'14J&D 
Equip    trust    g    4%s    Ser    L 

Feb  '09-Feb  '21 F&A 

Equlp4%BAugl  1920  F&A 
E  Tenn  reor  lien  5s  193S.M&S 

1st  Mem  div  g5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

1st  M  4%  ext  Jan  1910J&J 

1st  pf  M  ext4%Jan'10J&J 

Inc  M  4%s  ext  Jan'10_J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948. ..J&J 

Atl  &  Yad  1st  gu  g  4s  '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910.. .A&O 

Col  &  Green  1st  6s  1916.J&J 

ETVa&Ga— Div  g  &s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Gft  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  loint  g  4s.  See  L&N 
Mobile  &  O  col  tr  4s  '38.  MAS 


Bid. 


100 

100 

100 
M&O 

85 

110 


54 
89 
90 

b      6% 

oo 

t-2% 


92 
90 
99 
99 

93 

97% 
112 
102 

97% 

85 
a  101 


a  100 
a  112 


99 


100% 


90 

85% 
a  103 
a    99 
a    98 


90% 

84% 

101% 

106% 

102 

101 
101 

112 
109% 
91% 
110% 

122 
113% 
102% 
Ml 
103 
84% 


103% 
103% 

106 
110% 

92% 
104 

SO 

104% 
95 
90 

99% 


96 
80 
97% 

6%% 

6%<7r 
6%% 

98 
103 

80 

75 
100 

97 

90 

90 

83 

77 

75 

95 

80 
102% 
103 
106 
102 
105 


Ask. 


110 
108% 

77% 


Bonds. 


54% 

91 

91 

6^% 

7ft 
85 

107 


Bid. 


108 
94% 

70 

90 

96 

96 

86 
102 
104 

99 

99 

99 
102 
100 

85 
104 


105 
80 
MO 


100 
96 


100% 


85 

97 

86 

105% 


97% 


651 


108 
105 


93 


S5 
127 


104% 


92% 


Southern    Railway — (Con.) — 

Rich  &  Dan  con  g  6s  '15.J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..M&N 

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J  a 

2d  ext  4%s  Nov  1910. M&N  a 
8oCar  &  Ga  1st  g  5s '19.  M&N 
Sumter&WatR5s  g'19  A&O 
Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1031 M&S 

General  5.x  1936 M&N 

do  ""hi  -' -imped. M&N 
WaslK  &W  lstgi  4s'24_F&A 
W  No  Car  1st  co    a  fis'  I  4  J&J 

S  &  N  .^  la — See  Louis  &  \ash 

Spartan  i   &t    ■ — SeeAshv&Spur 

Spokane  Falls  &  Northern — 
1st  H-  L.  1939 .J&J 

State  Line  &Sulhv — 4M>*'29J&J 

Stater  lid  Ky— 4%s  1943    .l&D 

Steub  &  lii-  — See  P -nil  Co 

Sumter  &  V  ater  R     ReeSC&Cia 

Sunbiiry  Hazleton  &  W  B  - 
1  st  5s  M  ay  1  1 92*  .  .  VI  ,v  > 

2d  morl   inc  6s '38  coup.  M&\  \a 

Sunbury  &  Lew — See  Pe-in  KM 

Syracuse  <  eneva  &  Coning — 
2d  5s  Mai  1  1909 M&S 

iTerrn'l  Hll  As.-'n  (St  Louisi 

1st  guld  4%s  1939 A&O 

1st  consol  gold  5s  1944  F&A 
Gen  ref  s  f  g  4s '53  op  "10.J&J 
St  I    Br  1st  g  7s  1929  AA-n 

St  LMer  BgeT— 5s  1930  A&O 
Mer  Rdsre  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Losransport — 
1st  gu  6s  Jan  I   1910 J  A  J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 

Texas  Central— 1st  5s  1923  A&O 

Texas  &  New  Orl— See  So  Pac 

Texas  &  Okla— See  M'  K  &  T 

Texas  &  Pac  1st  5s  2000.. .J&D      106 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J        90 

Tidewater  Construction  Co. 

lstl6<£gnotes'13guconvJ&Da    98% 

Tol  &O  Cent  1st  5s  g  1935.. J&J      106% 
West  Div  1st  5s  g  1935.. A&O      102 

Gen  g  5s  1935 J&D        97 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.  .F&A 

Toledo  Peoria  &  Western — 
1st  g  4s  Julv  1  1917 J&J 

Toledo  Ry  &  Terminal  Co — 
1st  g4%s'54ctf  of  dep..J&J 

Toledo  St  L  &  Western — 

.    Prlieng3%s  Julv  1 '25 

*>  1st  g  4a  Apr  1  1950 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A.  .J&J 
1st  g  gu  4%s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  let  g  6a  '66 A 40 

Toronto  Ham  &  Buffalo — 
1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 

Ulster  &  Del  con  5s  1928.. J&D 
1st  ref  g  4s  1952 A&O 

Union  Pacific; — 

1st  Rv  &1  g4sg  1947 J&J      102% 

Conv  4s  1927    .    J&J 

1st  &  ref  4s  Jne'2008(w.i)  M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 
Utah  &  Northern — 

lst7s'08extat4%to'33J&J  o    97% 
Consol,  gold  5s  1926. ..J&J      107 

United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 


a  100 
114 


103 

109 

95 

a  120 

100 
a  109 

100 

a  100 

o  101 
90 


..J&J 
.A&O 


a  75 
81 
75 


72% 

104 
102 

94 

93 

85 
103 
103 


96 

96  V. 
114% 


General  gold  4s  1923 F&A 


93 

99% 
74% 
98 
•   88 
98% 
6% 

6% 
6% 
102 


a  100 
a  101% 


90 


82% 


90 


107 


105% 
68 


80 


a  Purchaser  also  pays  accrued  interest,     b  Basis      k  Last  sale      /  In  London      n  Nominal      s  Sale  price. 


General  gold  4s  1929 M&S  a  101% 

General  gold  4s  1944 M&S      101% 

Gen  1st  g3%s  Mar  1 '51. M&S  a    90 

Utah  Central — See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  Y1— See  Del  L  &  W 

Vandalia  RP — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J        90 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley— 5s  1910. A&O  a    99% 

Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J      107% 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N  a  104 
Gen  58  Mav  1  1941 M&N        95 

Wabash— 1st  gold  5s  1939. M&N      103% 

2d  gold  5s  1939 F&A      

Deb  mort  6s  ser  A  1939. .J&Jj     

Deb  mort  6s  ser  B  1939.. J&J;      53 

Certlficatea  of  deposit :     

Equip  g  5s  Mar  1  1921.. M&S  Basis 
Eqg4%s  Dec  '08-'14  ..J&D  6  7% 
1st  lien  term  g  4s  1954. .J&J        62% 

Istref  Aext  4s  1956 J&J       53% 

Coltrgnotes5sM»yi0'09  M&N  a    80 

4%%  g  notes  1910  opt  .M&N  an 

Det&Ch  ext  1st  g  5s  '41. J&J        95 
Des  M  div  1st  g  4s  1939J&J        70 

Tol  &  Chic  4s  g  1941 M&S      

OmahaDiv  1st  3%s  g '41  A&O      

St  Louis  Kan  City  &  Nor— 

St  C  Bge  1st  6s  1908.. A&O      100 

Wabash  Pitts  Terminal  Rv — 

1st  g  4s  June  1   1954 J&D        43 

2d  g  4s  June  1  1954 J&D  9% 

Warren  RR— See  D  L  &  W 

Wash  &  Colum  Riv— 4s  '35  J&J        85 


Ask 

75 
~99~ 


90 


12! 


96 


104 

~80" 
98% 


88 
86 

83 

90 

89 
74 


100 
92 

89" 

102% 
92 
95% 

97% 
121 

"90" 

97% 


104 
103 


97 
100 

111 
107 

"96" 


6% 


54% 
95 


95 
85 


43% 


40 


RAILROAD  STOCKS. 


[Vol.  lxxx'VU. 


Bonds  and  Stocks. 


Bid. 


Ask. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gug5s  1930-.- F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

Cons3%sgSerB  1936..-J&JJ 
Cam  &  At  con  6s  1911. .-J&J 

Cons  5s  1911 J&J  a 

W  Jersey  consol  6s  1909  M&N 

West  Maryland — 4s  1952-. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Bait  &  Harris  g  5s  '36. -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937.J&J 

Gen  mort  gold  4s  1943- -A&O 

Income  g  5s  Apr  1943-  -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pa— 1st  g  4s  1928  J&D 

Wesfn  Rv  Ala— 4%s  '18. -A&O 

Western  transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 -J&J 

Coal  &  Ir  Ry  5s  g  1920. -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26- -A&O 
Wheeling  Div  1st  g  5s  '28-J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J  &J 

5%  g  notes  Aug  '08  opt.F&A 
Wheeling  Term — 4s  1940- -F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR — 
1st  ref'd'g  g  4%s  1931. .-J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor — See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central   Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909 ...J&J 

Ch  Wis  &  Minn  lst6s'16-M&S 

Marshfleld&South  East'n  Div 

pur  mon  1st  g4s  1951. M&N 

Mil  &  Lake  Win  6s  1912--J&J 

Wise  &  Mich  Rv— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct   1  1934 A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.. -J&J 

RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  pref £10 

Common JE 10 

AlaNOT&P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Ark  Oklahoma  &  Western.  .100 
Atch  Top  &  Santa  Fe -100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr 
Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension- 

7%  (Guar  West'n  Maryl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  O-.100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 1 00 

Boston  &  Prov  (Guar  O  O-.100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh. .100 

Preferred 1 00 

Buffalo  &  Susquehanna  pref.  .50 
Camden  &  Burl  Co  (Guar).. -25 

Canada  Southern. 100 

Canadian    Pacific 100 

Preferred. 100 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio ..100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy. 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb 100 

6%  pref  A  div  in  cash 100 

4%   [.referred  B 100 

Chlclnd  &  Louis  preferred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred. .1 00 

Chicago  &  North  Western...  100 

Preferred 100 

Chic  Peoria  &  St  L — Pref— 

Deposited  stock 

Undeposited  stock 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

nhlcaeo  Subway  Co 1 00 

Chic  Terminal  Transfer  Co..  100 

Preferred 100 


89% 
a    90 

97 

93% 
101 

98 
102% 

67% 


113 


a  100 


101 
98 

66% 
100 

"96"" 
86 
87 


95 


100 
102 

80 

100 

20 

a    60 


96 
96 
96 

96 


50 

12 
4% 

5-16 
215 
130 

15 


25 

81% 

90 
105 
150 
135 
200 

86 
101 

86 
105 


86  % 

82 
100 

92 
201 


130 


X  295 

120 

"0 

105 


135 
58  % 
159% 
101% 


dx  54 

dx  62 

200 

181 

39  % 

25 

55 

150 


6 
45 
17% 
7X 
40 
133  % 
150 
151 
198 

% 
% 

131 

155 

IK 

4 

10 


89  fc 


101 


103 

69 

45 
110 
110 
114% 

91 

30 


100 


102 


92 


100 


85  * 


90 


62 


98 


54 

17 
5 

7-16 
240 
140 

30 

80 


81% 
95 
109 

175 
145 
210 
88  % 


106 


Stocks. 


Par 


86% 
86 


100 
208" 


105 


65 


63 
160 

102  y, 

55 

53 
220 
190 

40% 

58% 
240 
150 
C>X 

50 

23 
8% 

90 
134 
151V* 
152 
210 

2 

2 

138 

165 

19 

8 

25 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred ,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred - 100 

Cin  Sanduskv  &  Cleve  pref... 50 
Cleveland  Akron  &  Colum._100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR)..50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 1 00 

1st  preferred 100 

2d  preferred- 100 

Columbus  &  Xenia  (Guar)... 50 
Concord  &  Montr'l— Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).100 
Conn  River  (Guar  B  &  M)...100 
Cripple  Creek  Central 100 

Preferred.. 100 

Cuba  RRpref- - 100 

Danbury  &  Norwalk  (Guar).  .50 
Davton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson.. 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred -100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  com 100 

1st  preferred 100 

2d  preferred- 100 

Duluth  South  Shore  &  Atl..  100 

Preferred - 1 00 

East  Pennsylv  (Guar  P  &  R)-50 
Elmira  &  W'rnsport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar).. .50 
Erie  &  Pittsb  (Guar  Pa  RR).  -50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 1 00 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georg  RR  &  Bank  Co  (Gu)..100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry— Pref. ..100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common.. 100 

Common ,  trust  receipts  . . 

Preferred 100 

Preferred,  trust  receipts.. 
Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central .-100 

Preferred. 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines.. 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred.- 50 

Little  Miami  (Guar  Pa  RR).-50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co 100 

Louisv  Mend  &  St  L  com. ..100 

Preferred 1 00 

Louisville  &  Nashville .100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.. 100 
Massawippi  Valley  (Guar). .100 
Mexican  Central.. 100 

Cent  Tr  Co  ctfs  of  dep  ... 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred.. 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri    Pacific 100 

Mo  Riv  &  No  West,  pref 100 

Mobile  &  Blrm  pf  (Guar). ..100 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua    *    Powell  .      inn 


Bid. 


100 

100 

50 

50 


115 
115 
166 

96 

30% 

58% 

48 
201 
160 
160 
160 
163% 
200 
140 
260 

40 

40 

38 
120 

80 
180 
180 
158 
520 

24 

57 
8 

80 

88 


15 


19 
d  66 
dk  48 
d    72% 

19 

34% 

1ZV, 
210 
140 

60 

80 

x 

135 

90 
225 

15 

80 

60 
102 
131% 

59% 

67 


12% 

37 

90 

"79*  ~ 


Ask. 


d 

d-   50 

129 

90 

16 

32 

80 
150 
133 

29 

30 

58 
22  \4 
x    53  % 
125 
4 
20 
13 
36 
x  270 
d  60% 

d 

20S 14 
dk  55% 
30 
160 
151 
8 
15 
104% 
210J* 
280 
104 
192 
250  % 

16 
138 
11 
15 
X  125 
58% 
25 
x    60 
109  X 
134 
27  « 
58 
48  X 

"65" 

ISO 
230 


110 
105 


60 
55 
90 


170 

100 

31 

59 

49 


163% 


60 
60 


90 

195 

200 

161 

525 

26 

63 

13 


98 


25 
10 
13 
22 
67 


Stocks. 


Par 


77% 
19% 
35% 
24% 

240 

145 
80 

100 

125 

142 

100 

230 


115 
131% 

60 

75 

85 

1234 

41 

93 

"96" 
88 

"I3" 

50% 
129% 
95 

17 

34 

95 
160 
140 

P0 

35 

65 

24 
56 
135 
8 
30 
!6% 
43 


60  U 
100 
212% 

56 

40 
170 
159 

12 

20 
105 


110 


25 


17 

15  J* 
129 

59 

28 

70 
110 
P<7 

27  X 

60 

48  % 

"io" " 

190 


Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 

Nat'l  RRof  Mex— Pref 100 

Tr  Co  ctfs  of  Dep 

2d  preferred 100 

Tr  Co  ctfs  of  Dep 

Deferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref  assented.  .100 
NY  Lack  &  West  (Guar).  ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)._100. 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R).-  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern ..100 

Pere  Marquette  RR(newstk)100 

Preferred  (new  stock) 100 

Philadelphia  &  Erie. 50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.  .100 

Preferred ...100 

Pittsb  Ft  W  &  Chic  (Guar).  .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough(Gu)..-50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref..  100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred -50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.. .70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og(Gu)..100 

Rutland  preferred- — 100 

St  Joseph  &  Grand  Island 1 00 

1st  preferred 100 

2d  preferred- 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred — 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred ..100 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).. 100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Preferred 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs.. 
Southwest'n  of  Ga  (Guar).-  .100 
Syracuse  Binghamton  &  NY  100 
Svrac  Geneva  &  Corn  (Gu)..100 
terre  Haute  &  Peo.,  com. ..100 

Preferred 100 

Texas  Central  common 100 

Preferred.. 100 

Texas  &  Pacific... 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL&W  vot  tr  certs..  100 

Preferred  vot  trust  certs.  .100 
Trov  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar). 100 
UticaChen  &  Susq  Val  (Gu).100 

Vallev  RR  (N  Y)  (Guar) 100 

Vand'alia   RR.. 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad- 100 

Preferred     100 

Ware  Riv  RR  (Gu  B&A)...1()0 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  <£  Lake  Erie  com.  .100 

1st   preferred LOO 

2d    preferred.  ._ 100 

Wisconsin  Central 100 

Preferred  vot  tr  certs 100 

Worcester  Nash  &  Roch 100 

Wrightsville  &Teruiille,  com  25 


Bid. 


110 
178 


16 


Ask. 


100 

103M 

106% 

37 

88 

65 
300 


d 


112 
134 

40 

67  X 

70 
150 


140 
136^ 

89 
100 
100% 
199 

95 
182 
147 
200 

121% 
160 

15 

10* 

25 


144* 
250 

30 

60 

70 

88 
163 
155 

126" 
3 


230 


120 
185 

5l"" 

"l8% 


110 

104% 

107% 

40 

99 

74 
330 

25 
118 
137 

40% 

69 

80 
160 

91% 
145 
137% 

95 
118* 
101 
205 
105 
183 
150 
220 

121* 
175 
20 


65 

146 

251 

33 

68 

74 

90 

169 

165 

126' 
8 


250 


112% 

112* 

82* 

82* 

82 

82* 

176 

185 

200 

220 

196% 

225 

210 

230 

"16"" 

"26"" 

135 

145 

15% 

16 

50% 

30% 

128 

138 

115 

125 

25 

30 

lI6"" 

126" 

55 

70 

41 

48 

23% 

25 

115 

150 

130 

15% 

16% 

36 

39 

160 

170 

"lx 

""6* 

30 

35 

12 

12% 

110 

120 

87* 

88 

115% 

lis 

17 

17% 

43 

45 

105 

106 

80 

5 

10 

14 

17 

35 

70 

22 

22% 

16 

■■  0% 

19 

20 

43% 

44* 

170 

180 

145% 

145* 

82* 

83 

241 

244 

155 

135 

145 

115 

85 

135 

11 

12 

22  X 

23* 

100 

164 

175 

8% 

11 

49 

fi 

7 

13 

16 

7 

9 

12 

18 

35 

40 

140% 

25 

30 

a  Purchaser  also  pays  accrued  Interest. 
x  Ex-dividend .     y  Ex-rights. 


b  Basis,     d  Price  per  share,  not   per   cent,     k  Last   sale      I  In    London,     n  Nominal      s  Sale   price 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RRJ,  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  io 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle — See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943. .M&S  a 
Albany   Ry— See  United  Tract 
Alton  Gran&StL—  See  EStL&S 
Amer  Rvs  Co  conv  5s  'll.J&D 
Coll  trg  5s  1917.  opt..     A&Oa 
Scrant   Ry  tr   ets  g5s'35M&S 
Anacos  &  Pot — SeeWashRy&El 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12. A&O  a 
Augusta  (Ga)Ry&El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  6s  1946,  op..J&J 
A  E  &  C  Ry  1st  g  5s  '41  A&015  o 
Elg  Aur  &  S  s  f  5s  '16. ..J&D 
Baden  &  St  L — See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Rv 
BaltCatons&ElM— SeeUnRy&E 
BaltCitvPass — See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac— See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 
Binghamt  Ry  5s  '31  op  '11. M&N 
Birm  Knox  &  All — See  Phila  Co 
Birm  Rv  Light  &  Power — 
Gen  ref  g  44s  '54  op  '09.  A&O 
Birm  Ry&El  1st  g  5s  '24.  J&J 
Bl  St  &  Ful  Fer— See  N  Y  C  Ry 
Boston  El  g  4s  May  1  1935  M&N 


30 


Ask. 


a    92H 


a    90 


80 

97 
97  4 


95 


97 


85 
100 

:     97 


West  End  deb  44s  g '14  .M&S,a  101 

Deb  4s  1932 F&A  a    97 

Gold   4s   1917 F&A  a    974 

Gold  4s  1916. M&Nia    9734 

4s  Aug  1  1915 F&A  a    974 

Bost  &  Nor  ref  g  4s '54 J&J  a     

Georget  Row&Ipsw5s '20J&D  a 

East  Middlesex  5s  1918.  M&S  a 

LowLaw&H  1st  g  5s'23op  J&D  o  100 

Lowell  &  Sub  5s  1911 J&D  a 

Lynn  &  Bost  1st  5s  g  '24. J&D  a  1004 
Naumkeag  con  5s  1910- -  .J&J  a    97  4 
Boston  &  Worcester  St  Ry — 

lstg44s  Aug  1  1923 F&Aa    94 

Braintree  Weym'h — See  Old  Coli 
Bridgeton  &  MillviUe  Trac — 

1st  g5s  1930 J&J  a  100 

Bridge    Whit  &  Rockand— See    Old  Col 
Bristol  County  St — See  Taunto  n    &   P 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 ...J&J        72«V$ 

Brklyn  City— 1st  5s  '41. .J&J      104 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  44s  Julv  '41.F-A 

Bklyn  lights  1st  5s  1941.  A&O        95 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J  a    90 

1st  con  gu  5s  Julv '41..M&NI     

Jam  &  B  1st  5s  1930... J&J  a 
Bklyn  Un  El  5s  1950... F&A' 

Stamped  guaranteed.. 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 

Nassau  El — 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  . A  &0 

Consol  M  5s  g  1931... A&O  a 
Bklyn  Bath&VVE  5s  '33.A&Oi 
Brownsville  Ave — See  Phila  Co..1 
Buffalo  st  rys — See  Inter  Tr 
Burlington  (la)  Ry  &  Light — 

Istg5sl917gu A&O  a 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15.J&JI     102 
Camd'n&Sub — SeePubServCorp 

Cam  &  Tren  Rv  g  5s '29..M&Ni     

Gen  g  5s  1931 J&j!     

Canal  &  Claib— See  NO  Rv&L 
Canton-Akron  1st  g  5s  '22_M&s!a  99 
Canton-Mass  1st  g  5s'20  M&N|a  99 
Can-N  Phila  g  5s  '23  optF&A  a  99 
Capital  Tr  1st  m  4s  1920..  A&O  110 
Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst — See  N  Y  C  Ry 
Central  Elec — See  KCRv&'Light 
Cent  Market  St — SeeColRv&Lt 
Central  Pass — See  Ix>uisv  Trac 
CentralRy— SeeUnRv&EUBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Rv  Gas  &  El 

Consol  g  5s  1999 M&S        874 

Ch  City  Ry  1st  g  5s  1923. J&J      103 
Chatt  Rys—  1st  con  5s  '56. M&N  a    90 


38 


97  % 
s     95 
95 


Bonds. 


81 
99 


fio  4 

93 
76 
95 
92 
95 


95 
S3 

100 


95 

96  34 
98.4 


101 
101 
101 


103 

98 
101  4 
984 
99 
99 
99 
84 


101 

99 

102 

100 

96 


1024 
ony 
awt 


100 
7334 


100 

94 
91 

8* 
100 
100 

814 


100 
79  = 

100 
98 

100 


102  4 


100 

100 
100 
11034 


00 

"93" 


Chicago  City  Ry — 

lstg5s  1927  op'12  rets.. F&A 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Chic  &  Milw  Elec  RR— 

Ry  1st  g  5s  July  1  1919. ..J&J 
!    RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g5s  1927 opt  F&A 

Con  M  g  4-5  Series  .V27.A&0 

Series  B  1927 J&D 

Series  C  19z7 F&A 

Col  g  notes  6s  '13  op  '11. F&A 
Chicago  Union  Traction — 

Chic  Cons  Tr  44s  g  '39. .J&D 

Ch  Elec  Tr  6s  gu  '14. ..F&A 

Cicero  &  Proviso  5s  '15.M&N 

No  Ch  Elec  gu  6s  '14... F&A 

Ogden  St  istgfis  1916. M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.. M&N 
Cin  &  H  6s  g  Apr  1  '18. .J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922. ..J&J 

2d  g  5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  Memnhis  St  Ry 
Cit  RR— See  United  Rvs  St  Lou 
Citizens'  Tract — See  Pliiia  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub — See  Port  (Ore)  Rv. 
Citv&Sub— SeeUnRv&ERBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913.. .M&S 
1    East  Clev  1st  M  5s  1910.. M&S 

CI  City  Cable  1st  5s  g  '09.  .J&J 
Clev  Painesv  &  Ash  tab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

]Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '23  op  '13.. F&A 
ClEerElv&Ober5sg  '19.M&S 
Clev&Efy  g  6s  '15  op.. M&N 

ClevElv  &  W5s'20 F&A 

Ely  &0berg6s  '17  op.. F&A 
Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 
1st  g6s  1916  op  '06 M&N 

^lev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR— See  WashRy&El 
Col  Buck  Lake&New'k  Trac— 

l=t  g5s  1921 M&N 

Col  Del  &  Marion  Elec  RR— 

1st  g5s  1921 M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922. 

Col  Con  St  lstg5sgu'09. 

Col  Ry  1st  4s  '39  op  '14 

Col  St  Rv  1st  5s  g  1932   . 

Cross  St  1st  5s  g  1933.. 

Col  &  9th  Av— See  N  Y  City  Rv 

Compt  Hts  &  Mer  Ter — See  Un 

Coney  Isl&Bklvn  4s  1948..  J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  44s  1951 J&J 

'    Stamped,  guaranteed  opt'l 

ConRv(NewHav)deb4s'54  .  .J  &  J 

Deb'4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-34-4s  1930  ..F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo). 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Rv  &  Light  Co — 

Ref  gold  5s  1910-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed &Chest— See  Phil  RTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915 --      A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila— See  Un  P 
Denver  &  Northwestern  Rv — 

1st  &  coll  g  5s  1932 M&N 

Den  C  Tram — Purch  g5s'19A&0 

Con  Tram  con  g  5s  1933..  A&O 

Denv  Tram  1st  6s  g  1908  .J* J 
Consol  6s  g  1910 J&J 

Metropolitan  g  6s  1911. ..J&J 
Denver  Tram  Pow  Co — 
list  imp  g  gu  5s  '23  op  '08.  A&O 


Bid. 


a  1014 
a 


a 

a 

o 

a 

a    99  34 
a    89  34 

a  166" 

a 

o 

a 

a 

a 


a 

a    90 
a  100 

a 

a  103 

a 

a  102  H 

a 

a 

ne  Lt  & 
&  O  P 


O  90 
a  95 
a    95 

a 

a 

a 


a  86 

a  92 

a  9:-) 

a  85 

a  99 


.J&J 
.J&J 
-Q-J 
.J&J 
.J&D 


a 

a    994 
a    80 
a  1004 
a 


Ask. 


1014 
95  H 


81 

99  K 
&9% 
8134 
79 
10034 


95 


95 
96 


95 

106 
106 
108 
120 

Trac" 
Ry  El 


Rvs. 

70 

90 

98  X 

98  34 
a    86 
a    86 

86 
a    75 


an  80 
O  97 
a 


a  103  4 


a 

&  Tian 


91 

a    95 

95 
a     99 

99  H 
a    09  H 

a    96 


95 
*98" 


Bonds. 


Bid. 


Ask. 


99 
100 

924 

101 

101 

84 


105 


80 
100 


88 
90 
90 


Des  Moines  City  Ry — 

Refg5s  1921  op  1906 A&O  a 

D  M  Stsf  g6s'08-'19...A&OJa 

Det  United  44s  1932  opt.. J&J 

Coll  tr  g  5s  Feb  15  '10.  .F&A15  a 

Det  Elec  Ry  con  g  5s  '16.J&D  a 

Det  Rv  1st  5s  '12-'24...J&D  a 

Det&Flint  1st  g  5s  '21. ..F&A  a 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle — 

1st  g  5s  Apr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 

1st  M  g  5s  Jan  1933 J&J 

Detroit  &  Northwest — 

1st  g  44s  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  44s  '26  op  '11.  .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950. J&J 

Rapid  Ry  1st  5s  g  '15.. M&S  a 
Detroit  &  Lake  St  Clair  Ry — 

1st  g 5s  1920.. A&O  a 

Det  Ypsil  Ann  Arbor  &  Jack — : 

!    1st  g  5s  1926 .F&Ala 

;    DY&AAg6sl917 M&Na 

Cons  g  6s  1924 F&A  a 

Doylestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
iDuluth  Superior  Traction  Co — 
J  DuluthStRy  1st  g  5s '30. M&N 
;Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936.    J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O  o 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949...M&NJO 
Easton  Palmer  &  Beth  St  Rv 

1st  g5s  Dec  31  1918 J&J,o 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  .-A&O  a 
Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop — See  Phila  R  Tr 
|Elg  Aur  &  So — See  Aur  Elg  &Ch 
;Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&Jio 

!E1  Paso  El  Co  coll  trg  5s '32.J&J  a 
Convg  6%  notesJan'13.J&Jl">  a 
Eiv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  sfg5s  1941. A&O  a 
Evansv  &  Sou  Ind  Tract — 
Evansville  El  1st  g  4s  '21. M&N 
Evansv&  Princt  1st  5s'23.A&0 
Fairmount  Park  Trans^ — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  CI  H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Light  &  Traction — 
Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s '35  gu  J&J'O  . 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J  o 

Ft  Wavne  &  Wabash  Val  Trac — I 

1st  cons  g  5s  1934 M&S  a 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 
1st  5s  g  May  1  1940  op... M&N  an 


68 


92 
85 


a    90 


80 


90 


a    93 


x    88 


90 
98 
98 
94 


a  ... 


97 


98 


80 


93 

85 


50 


99 

96" 

97 
95 


85 


95 
98 
93 


k    95 


95 


B. 


94 

07 

01 

100 

1004 

1004 
08 


Gearv  St  Pk  &  O  1st  5s  '21. A&O 
GeorRow&Ip.s — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J  a 

Atlanta  Cons  St  5s  1939. .J&J  a 

Georgia  Elec  Lt  5s  1930... J&J  a 

Atlanta  Northern  Itv  Co — 
1st  guar  5s  '54,  op  '09... J&J  a 
Grand  Rap  Ry  1st  g  5s  '16.  J&D  a 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J  a 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  100 
Hart  Man  &  Rock  5s  1924. A&O  a  104 
Hart  &  Springf  5sg  1921... J&J |a 
Hart  St  Rv— 1st  g  4s  1930.M&S  a 
Havana  Elec— 1st  5s  1949. F&A  a 

Consol  g  5s  Feb  1  1952. ..F&A' 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op^  .MAS  o 
Hest  Man&Fair— See  Phila  R  T 
IHolmesb  T  acony  &  F  Elec    Ry 

1st  g  5s  1925 M&N  an  90 

Honolulu  Bap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Houghton  County  Street  Ry —   1 

1st  g  5s  1920,  option J&J  a 

Hous  El  5s  1925  op  1910. .F&A  a 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.. J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op  '11.  M&N 
Indianap  Columbus  &  Sou  Tr 

1st  Mg  5s  Feb  1  1923 F&A 


80 


05 


100 
90 
00 

07 

07 

96 

02 

102 

92 

83 

03 

106  " 


07H 

05 

05 

101 

9434 
004 


100 
924 
96 

101 

82H 
98 

85 


90 
100 

95 

90 

92  4 

101 

"98"' 

99 
98 

90 

105 

100"" 
100 

99 

88 

85 
*  100 


105  *A 


90 


a 


a    99 


90 
95 

05 

05 

10034 


a  Purchaser  also  pays  accrued  interest,     k  Last  sale,     n  Nominal      s  Sale  price. 
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Bonds. 


Bid. 
86% 


93 
97 
97 
85 


Indianap  &  East  5s  1927.  ..J&J  a 
Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 J&J  a     97 

Indianapolis  &  Northwest  Tr — 
1st  g  5s  1923  opt MAS  a     85 

Indianapolis  &  Southeast  Trae — 

1st  M  g5s  1935 T&  J      

Ind'pShelbyv  &  Southeast  1st 
s  f  g  5s  Jan  1  1932 J&.l  a 

Indianapolis  Trac  &  Term  Co — 

1st  s  fg5s  Jan  1  1933 A&O  a    01 

Indianap  St  gen  4s  1933.   J.V.I        84 
CitizensSt  con  5s  g  1933  M&N  a  103  34 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op '08 .A&O  a    78 
Indiana  Nor  1st  g  5s  '33. A&O       94 

Interborough-Metropol  Co — 
Coll  trust  g4^s  1956    .    .A&O        65% 

Interborough  Rapid  Transit — 

Conv6%  notes  191 1 .     _M&N      100 
6%  g  notes  1910  op  1909. M&S  a    97% 
N  Y  City  Rys-   See  N  Y  C  Ry 

Internat'l   Traction    (Buffalo) — 

Coll  tr  4s  1949 J&J        63% 

Buff  Ry  lstconM5sg'31_F&A  a  104% 

Deb  g  6s  1917 A&O  a  104 

Cross  St  Ry  1st  5s  g  '32. M&N  a  103 
Buffalo  Trac  1st  g  5s  '48.  J  &  Da  101 

Buff  Bell  &  Lan  5s  1927  .J&D  a 

Buff  &  Lock  1st  g5s  1938..1&J  a 

Buff  &  Niag  Falls  Klec  Rv— 

1st  M  5s  g  1935. ^_J&Jai00 

2d  mtg  g  5s  '21  op  '01__J&J  a  102 
Lockp  &  01c  1st  g  5s  '20. -J&J  a 

Inter-State    Rvs— - Col    tr    g    4s 
1943  op  1913' F&A        38% 

Interurban  Rv  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J  a 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913__.J&J  a 

Jackson  Consol  Traction — 
Ref  e  5s  May  1  '34  opt  M&N  a 

Jacksonville  El  5s  1927  opt  M&N  a    90 

Jamaica    &    Bklvn — See    Bklvn   Rapid 

Jer  Citv  Hob  &  Pat — See  Public  Service 

Kan  Citv  Rv  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15  o 

Central  Elec  g  5s  1914.. M&N  a 
K  C  Cable  ext  g  5s  1911..  A&O  a 
K  C  Elev  Rv  4s  g'd  '22... J&J  a 

G't'd  6s,  1922 J&J  a  105 

K  C  &  Westport  Belt— 

1st  g  5s  guar   1926  op  J&J  a 

Met  Corrigan  iss  5s  1916.. J&J  o  103 

Met  St  Rv  5s  g  1909 M&S  a    97% 

Cons  5s  g  May  1  1910. _M&N:o     

Kan   Citv   Western — 1st   refg  g 
5s  1925  opt  Sept   1910..  M&S  a    87% 

Kings  Co  El— See  Bklyn  Rap  Tr.  I 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S  a 

Knoxville  Trac  5s  1938..  A&Ol 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1   1933 J&J  a 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 F&Aa 

LakeSh  Elec  1st  con  g  5s  '23  J&J  a 

Gen  g  5s  Feb  1  1933 F&Aa 

Lor  &  Clev  g  5s  '27  op  '17.J&J  a 
Sanduskv  Fremont  &  So — 

1st  M  g^gu  5s  1936 J&J  a  . 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905.  .J&J  a     90 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit— 
1st  M  g  5s  Dec  '35  opt  ..M&S  a    95 
1st  M  g  4s  Dec  '35  opt.. M&S  a    76 

Cons  g  4s  1935 J&Da    55 

Quakertown  Tr  5s  '31 .  ..M&S  a 

Lew  Br&  Bath  lstg5s'18.M&S;a    92 

Lexington  Ave  &  Pav  Fer — See|N  Y  Ci 

Lex  &  Bost  lstg4%s  '20..  A&O  a 

Lexington  (Kv)  &  Interurb  Ry! 

Coll  tr  g  5s  1956 F&A        85 

Lexington  1st  g  5s  '49...J&D        93% 

Lima   Electric   Ry    &    Lt    Co — 

1st  cons  g  5s  July  1  1916. J&J  a 

2d  cons  g  5s  Apr  1  1925.  A&O  a 

Lima  Rv  1st  g  5s  1916   .J&Da  . .... 

Llndell    Ry— See    United     Rys!   (St  Lo 

Little  Rock  Ry  &  Elec — 
1st  g  5s  1933  op  1908.    .A&O        94% 

Lockport   &  Olcott — See    Interjnat  Tr 

Lorain  &  Clev— See  LakeShElec' 

Los  Angeles  Interurban  Rv — 

California  Pacific  5s  1941. J &J      

Los  Ang Trac  1st  6s  '15.. M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O        99  u, 

Los  A  Pa  RR  Cal— 5s  '43. M&S        94% 

Los    Angeles    &    Pasadena — See    Pac  El 

Los  Ang  Rv  5s  g  1938 A&O      103 

Louisville  &  Nor  Rv  &  Light — 
1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Cent  PassRv  1st  6s '08.  .M&N  a  100 
Louisv  Ry  con  M  5s  g  '30  J&J  a  107% 
2d  mtg  4%s  1940 M&S  a 


Ask. 

93 
101 

93 

97 

92>$ 

105"" 

81 
96 

65% 

100% 
97  M 


64  % 
100)4 
106 
105 

ioi% 

103 
105 

"»»" 

39 

105 
93 

96 

92% 
Transit 
Corp. 

94 
100 

99 

85  % 
108 

98 
108 
99% 
98% 

92% 


Bonds 


Louisv  f'ity  Ry  con  6s  '09. J&J 
Low  I. aw  &  Ilav — SeeBost&Nor 
Low  &  Sub — Sec  Bost  &  Nor. 
Lynn  &  Host — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co— 

1st  cons  g  5s  '53  op  '08... J&J 
Mahoning  &  Shcnango  Rv  &  L — 

Penn  &  Mah  Val  5s  1 922.  M&N 

Youngstown-Sliaron  Ry  &  L —  '■ 

1st   Mg  59  1931 J&.I  a 

Manchester  (N  II)  Tr  L  &  Pow— 

1st  con  5s  1921 A&O  a 

Manhattan  El  con  4s  g  '90    A&O 
Manila  Elec  RR  &  Ltg  Corp — 

l°t  lien  &  col  tr  e  5«  '53    M ,'.  S  a 
Manila  Suburban  I'  vs 

1st   \1  s  f  g  5fl  trtiar  1946      M&S  (1 
Manistee  (Mich)  I.ight&  Tra< 

1st  inort  g  5s  1  ')26    J&J  a 


98 
100 


92% 
a    96 
95 

97 

(Hi 

80 


90 


104 

105 

80% 

83% 

86 

9U 

94" 

92 

95% 

80 

. 

96 
78 
56 

"95" 

ty  Ry. 


s     95 
95 

96 
83 

uis) 


(Buff). 


99 
108 
101 

90 


ec.  Ry. 


108% 
100 


100 

98 

100 
97 

84  V., 

90 

95 


Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Kys — 
1st  sf  gguar  5s  1931  red.  A&O 
Bait  &  Ana  S  L  5s  1931.. A&O 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co 
Old  Colony — See  that  co. 

McGavock  &  Mt  Vernon — See 
Nash  Ry  &  L. 

Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

CitizensSt  RR  1st  g  6s '16.  J&J 

Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 
Gen  M  g5s  1924 J&J 

Metrop-Crosst— See  N  Y  CityRy 

Metropolitan  RR — See  Wash  Ry 

Met  St  RR— See  Denver  Ci 
Tram. 

Met  St  Ry— See  Kan  C  Ry  &  L 

Met  St  Ry— See  N  Y  City  Ry 

Metropolitan   West  Side  "L" — 

1st  g  4s  1938. F&A 

Exten  g  4s  1938 J&J 

Millvale  Etna  &  Sharps — See 
Philadelphia  Co 

Mil  El  Kv  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  4%  g  '31  op.. J&J 
Milw  Cy  RR  1st  5s  g  '08.. J&D 
Mil  Light  Heat  &  Traction — 

1st  g5sgu  1929  op M&N 

VV  Side  St  Ry  5s  g  Dec  '09.  J&J 

Minneapolis  st  rys — See  Twin 
City  Rapid  Transit 

Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Ry  4%s  '22. ..F&A 

MontvilleSt  Ry— 5s '20. ..M&N 

MtAuburnCable — See   CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft    Wayne — 
1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry &L  1st  g  5s  '17  A&O 

Muskegon  Trac  &  Lighting— 
1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908. ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26. .J&J 
2d  series  6s  July  1937 . . .  J&J 

Nassau  El — See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark  Pass  Ry — See  Public 
Service  Corporation. 

New  Bed  Middleb  &  Brock — See 
Old  Colony. 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 

NH  &Centrevlst5sg'33.M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14. .J&D 
Winchester  Ave  5s  '  1 2 ...  M  &  N 
Consolidated  Ry — See  that  co 
under "C." 

N  J  &  Hud  Riv  Ry  &  Ferry— 
1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4%sg  1935_. J&J 

Canal  &  Claib  1  st  6s  '46 . .  M  &N 

N  O  Cy  RR— Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  5s  '43... J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929.. .J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12  J&J 

2d6sApr8  1912 J&J 

St  Charles  St  1st  g  4s  '52.  .J&J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 

New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938. M&N 

Gen  g  5s  Meh  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 
1st  gguar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
See  Bklyn  Rap  Transit. 

New  York  City  Ry— 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Drv  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 I&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
I.exAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1997  . .  _F&A 

Second  Av  1st  5s  1909.  .    M&  N 

Con  g  5s  gold  1948  gu      F&A 

South  Boulevard  g5s  '45  J&J 

South  Ferry  1st  5s  1919     A&o 

Tar  W  P  &  Mam  5s  g  '28   M&S 

Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  e  4s  2000      .    J&.I 

Central  Trust  Co  ctfs    .  .. 

34th  St.  Crosst  1st  5s  '96      A&O 

28th  &  29th  St  1st  5s  '96  A&O 

Union  Rv  1st  5s  g  1942     F&A 

Westchester  El  1st  6s  g  '43.T&J 

Yonkers  Rv  1st  5s  '46       A&O 


Bid. 

Rapid 
United 

a    93% 

98 


89% 
108 

a    97 
a  100 

&  Elec 

ty 


a    86 
a    83 


101% 
a    90 
a  100 

a    98 
a    99 


100 

96 

102 

Co. 

a    90 

100 


:    95 

a 

95 

96 
103 
109 

114 

119 


a  102 
a  100 
a  100 
a    99 


71 

73% 
116 
104 
105% 
101 

104% 

94% 

94 
103 

98 

92 


75 


93 

96% 
100 
100 

an  80 
95 

90 

50 

100 

a    96 

40 


97 

an  75 


80% 

nl 
a  87 
a  ^0 
n  90 
a  70 
*   102% 


50 


n 


a  ►  () 
n  sn 
a     80 


Ask. 

Transit 
RRs. 

95 
99% 


Bonds. 


Bid. 


Ask. 


110 


87 
84 


93 
101 

101 
100 


101 

97 

103 

100 


97- 

E98< 

98% 

100 
105 
112 

117 
121 


95 


75% 
73% 


80 
85 


80 
100 
102 
105 
110 

85 

97% 

95 

60 
105 
100 

50 


85 
48 


54 
93 
95 

95 

97 


L00 

92 

1  On 

100 
90 

51  ~ 

52% 

85 

50 

90 

"0 

85 


:N  Y  &  QueensCo4sg'46..A&oW  78 
Steinway  Ry  -1st  g  6s  '22  J&J!a    97 

NY&Stamf'd—  1st  g5s'31.A&0  a  IU0 

Norfolk   &   Portsmouth  Tract- 
lst  M  g  5s  1936.. J&D        90 

Norfolk  Railwav  &  Light — 

1st  cons  g  s  f  5s  1949 M&N        89% 

Norfolk  St  1st  g  5s  1944.. J&J      104 

North  Augusta  Elec  &  Imp— 
1st  g5s  1951  opt. A&O 

North  Chic— See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Eire  Co  (California) 
1st  sfg5sl955opt  1914   A&O 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  a 

1st  consol  g  4s  1933 J&J  a 

North  Ohio  con  g  5s  1919. J&J  a 
AkronBed&Clev  g  5s  '15 .M&S  a 

Northern    Texas   Trac    Co — 1st 
g  5s  1933,  opt  1909-'13_..J&J  a 
6%  notes  Mav  1  1911  ...M&N  a 

North  Hud  Co  Ry— See  Public 
Service  Corporation. 

North  Jer  St—  SeePubServ  Corp 

Northw  El  lstggu  4s '11.. M&S  a    88% 
Union  El  (Loop)  5s  g  '45. A&O 

Norwich  St— 1st  g  5s  '23.. A&O  a  100 

Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J 

Oak  1  ran  1st  con  s  f  5s  '32  J&J 
OakTran   1st  c  g  5s '31  ..  .J&J      100 
Oak  Tr  Co  con  g  Gs  '18.. J&J      HO 

Ogden  St— See  Chic  Un  Tract. 

Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n — 

1st  g  5s  Jan  1  1920 J&J  a     95 

So  Shore&Bost  g  5s  1919. F&A  a 
Braint  &  Wev  g5s'17._M&S  a 
Br'gp  Whit  &'Rk5s'17.M&N  a 

Omaha  &  Council  Bl  fat  Ry — 
1st  consol  g  5s  1928 J&J  a    95% 

Omnibus  Cable  (San  Fran) — See 
United  RRs. 

Oregon  Water  Power  &  Ry— Seel  Portland 

Orieans  RR— See  N  O  Ry  &  Lt 

Pacific  Elec  Rv  g  5s  1942.. J&J        99% 
Los  Ang  &  Pas  5s  g  1928.. J&J      100 

Paducah  Tract  &  Light — 
Col  trust  gold  5s  1935   ..M&N 

Park  &  Cliff  House— See  United 
RRs  (San  Fran). 

Paterson  Ry — See  Pub  Ser  Corp. 

Peekskill  Lt  &  RR— 5s  '30  A&O  a    93 

Penn   &  Mah  Val— See  Mah  & 
Shen  Ry  &  Lt. 

Pensacola  El  Co  1st  5s  '31 .  F&  A  n    90 

People's  Tract— See  Phila  R  T. 

Peoria  Ry — 
1st  &  ref  5s'09to'26opguF&A        96 

Phila  Coatesville  &  Lan  Pass  Ry 
M  g5sMch  1934op M&S      

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..M&S      103% 
Consmtge  coll  tr  g  5s  '51  M&N        95% 
Central  Trac  1st  5s  1929.. J&J  a  103 
Citizens' Trac  1st  5s  1927  A&O      106 
Duquesne  Trac  1st  5s  1930  J&J  a  103 
Fed  St  &  P  V  5s  May  1  '42  J&J  a  103 
Fort  Pitt  Trac  1st  5s  1935  J&D  anl03% 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N  a  102 

MonongSt  Ry  5s  g  1928.. J&D  a  102% 
Wilk&EPit  1st  g  5s  '29.  M&S  a  101% 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933  A&O  a  102 

Pitts  Alle  &  M  gen  5s  '30.  A&O  a  103 

Pitts  &  Bir  Tr  5s  g  1929. M&N  a  103 

B  K  &  A  Trac  6s  1931..M&S  a  107 

Brownsville  Av  5s  1926. F&A  a  102 

W  Liberty  1st  g  5s  1930. J&J  a  102 

Pitts  &  Charleroi  5s  '32. .M&N  a  101 

Pitts  Trac  1st  5s  1927 A&O  a  104 

SoTrac  lst&coll  trg5s'50A&0       96% 
Subui  ban  Rapid  Tran  St  Ry — 

1st  g6s  1913. M&S  a  104 

The  2d  Ave  Tr  5s  1934. .J&D  a  105 
United  Traction  5s  1997. .J&J      105% 
WestEnd  Trac  con  5s  '38.  J&J  a  103 

Philadelphia  Rapid  Transit- 
Darby  Media  &  Ches  St  Ry — 

1st  4%  s,'36,  op '16,  gu. J&J  a 

Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 M&N  a    95 

Union  Traction — 
Elec&Peo4strctfs'45.A&0       89% 
Hest  Man  &  F  5s  1924. M&N      106 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&A  96% 
Phila  Tr  col  4s  Fb  '15'17F&A  10'% 
W  Phila  Pass  2d  5s  '26.  M&N      108 

Phila&WChester  1st  5s  '18  _J&.I  a  100 
Mtge  g  4s  1954 J&J  a    89 

Pitts  Alleg&Man — See  Phila  Co 

Pitts  &  Birm  Tr— See  Phila  Co 

Pitts  &  Charleroi — See  Phila  Co 

P  McK  &  Con — See  W  Penn  Rys 

Pitts  McKeespt  &  Greensb  Ry — 
1st  g5s  1931 I&J 

Pitts  Trac— See  Phila  Co 

Portland  (Me)  RR— 

Istg4%sl913 M&N 

1st  cons  g3%s  1951  J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915.    M&N 

Portland  (Ore)  Ry— 
1  st  &  ref  g  5s  1930  op  ...M&N 
City  &  Suburban  Ry — 
Consol  g  6s  1916  op  M&S  a 

Cons  g   Is  1930  op  1915  J&D  a 
Oregon  Water  Power  &  Kv — 
1st  g6s  1932 op  1912      .  J&J'a 
Portland  Citv  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15  a 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gn    M&N 
l;  1  Sub  1st  g  gu  Is  1950     J&J  a     84 
United  Tr  &  El  1st  5s  '33    M&S  a  102%! 


97 


a  100 
80 

a  100 
a    92 


99 

100 


85 
103 


96 
91 

85 


80 

"99% 

96 

97% 


89 
100 


92% 
100 


82 
100 

97% 

Ry. 

162% 
80 

97 
96 
97 

105 

i06~" 

108 

106% 

106 

104% 


105 
106 
105 

103 
105 
106 
110 
105 
106 
102 
106 
99 

106 
107 
106 
105 


98% 

96 

89% 
107% 

97 
104% 

90" 


98 

101 
85 

101 

95 


103 


82 

90 

104 


o  Purchaser  also  nays  accrued  interest,     k  Last  sale.      1  Vomlnal.     "Sale  orice. 
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Bonds. 


Bid. 


Ask. 


Bonds. 


Public  Service  Corp  of  N  J 

Trust  certs  2%  to  6%  perpet. _  o    66  34 

Coll  tr  5s  g  notes  '09op_.M&N  a    y5% 

Camden  Sub  1st  5s  1946.. JA^a  103 

Cons  Trac  1st  5s  1933 J&D  a  102 

Eliz  Plainf  &  Cent  Jersey  Ry— 
1st  g  5s  Dec  1  1950 J&D  a    85 

Gas  Cos — See  Gas  Secur  p.  44 

J  C  Hob  &  Pat  4s  1949. .M&N  a     67%        38 

Newark  Passenger  Railway — 
New  Pass  con  5s  g  1930.  .J&J  a  105  % 

N  Hud  Co  Rv  1st  6s  191 4.  J&J  a  105 

Cons  M  5s  1928 . .  .J&J  a  104 

2d  5s  extended  to  1924. M&N  a  101 

Nor  Jersey  St  Rv  4s  1948  M&N  a    68 

Paterson  Ry — Con6sg'31J&D  a  116 
2d  6s  Oct  1  1914  op A&O  a  100 

RapTrStRy  1st  M  5sg'21.A&0  a  102 

So  Jersev  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953..  M&S  o    94 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op FA  A 

Conv  g  notes  5s  1  911        F&A 

Conv  g  notes  5s  1912      .F&A 

Tacoma  Rv  &  Power  Co — 

1st  g  5s  1929 ...A&Ola 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op 1&D        95 

Quakertown  Tr— See  I.eh  V  Tr 
Rapid  Rv — See  Det  United  'Rn 
RapidTr  St  Rv— See  Pub  Ser  Cori 
Reading  Traction  6s  1933    .J&J      110 

Citv  Pass  Rv  Nt  M5s  '09.  A&O;     

Read&Womels—  lstosg'25  J&J;     100 
R  I  Sub — See  Providence  Sec  ('o 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s   1935 J&J        84 

Roch  Ry  &  Lt  5s  1954  op    JiJa 

Roch  Rv  cons  5s  g  1930   .A&O 'a  103 

2d  5s  g  1933    J&D  a    98 

Roch  Syr  &  E  1st  5s  1945 .  M&N  a 

Rockford  &  Inter-Urban  Rv — 

1st  g  5s  1922  op  1907 A&0!a  .    _. 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N  a 

Rock  B  &  J  1st  g  5s  '30  gn  A  &n  a    93 
Sacramento  Elec  Gas  &  Rv — 

Cons  5s  Nov  1  1927 .M & N        93 

Saginaw-Ray  Citv  Rv  &  Lt — 

Coll  tr  s  5s  1923  op    .      . .  M  &S  a 


a     95 


a    94 


97  « 


94 
84 

a  100 
a    93 


90 
98 


n 


107 

100 
a  105 
a  10=; 
a  101 
a    91 

93  % 

a    94 
a     98 


a    90 


Saginaw  Val  Trac  5s  1920.  F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St — See  N  Or  Ky  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M  &  N 

St  LouisCable — SeeUnRvs(StL) 
St  L  Cable&W— SeeURv's(St  I.) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rvs  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  Pit v— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
S  F  Oak  &  Sari  Jose  5s  '33. J&J 

2d  M  g5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Pati'o  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  .J&.I 
Schenectady  Railway  Co— 
1st  g  4!4s  1941  op  1911. MAS 
Ponsol  g  4!4s  '53  guar.. M&N 
Schuylk  Trac—  1st  5s  1943.  A&O 
Scranton  Rv — 1st  5sNov'32  J&J 

Col)  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g.'32_.M&N 
Scran  Suburban  6s  '09  M&N 
Scran  &  Carb  Tr  1st  6s  '23.J&J 
Scran  &  Pittston  6s  '23.. A&O 
Seattle  Elec  g  5s  '30  op... F&A 
Con  &  refg  s  f  5s,  1929.. F&A 

Convertible 

5%  g  notes  Feb  1  1911.. F&A 
Seattle   Ry   5s   1921   op   M&N 
Second  Ave — See  N  Y  Citv  Rv 
Second  Ave  Tract — See  Phila*  Co 
Sedalia  Light  &  Traction 

1st  g5s  Dec  1926    J&D 

Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 ..J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  NY  Citv  Rv 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry — See  N  Y  City  Ry 
South  Jersey  Gas  Elec  &  Trac — 

See  Public  Service  Corp 
South  Sh  &  Bost — SeeOIdColony 
So  Side  El  4%s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt   M&N 
Springfield  (1111  Rv  &  Lt  Co — 

Coll  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926..  J&J 
Steinwav  Rv — See  N  Y  &  Qu  Co 
Sub  Rap  Tr — See  Phila  Co 
SutterSt — SeeUnitedRRs(SanF) 
S-vrac  RapTr  1st  g  5s  '46..M&S 

2d  mtg  e  5s  1930.    

TacomaRy&P — SeePuget 
Tampa  Electric  Co — 

1st  M  g5s  1933  s  fop    . 
Tarn  WPt&Ma— SeeN  YCitvRv 
Taun  &  Brock  1st  a  5s  '17.F&A;i 
Taunton  &  Pawtucket  St  Rv — 
Bristol  Co  1st  g  5s  1921   J&J 
Taunton  St  Ry — 5s  1914.. J&J  a  . 
Taylor    Ave— See  Un  Rys  fSt      Louis) 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N         92 

Ten-e  Haute  El— 5s  '29     J&J  a     95 


99 


J&J 

SdEl 

.J&D 


a 

a 

&  Cov 

(St  L) 

a    75 
Tol 


95% 


an  .. 


a    91% 


a  101 
a    94 


99 


67% 
96  k 

106 

103 

90 


106  % 


103 

70 

12o 


96 

95 
96 
94 

95 

97% 


Bid 


39 


102 


M% 
85% 

105 

101 
9654 

98 

97  4 
96 

94 

87 


a    88 


a  101 
a  99 
a  99 
n  112 
a  112 
a  100 
a  100 

an  98 
a    98 

40 


a  102% 

88 
87 

60 


96 


98 


97 
87 

102 
96 


HO 
97 

110 

102% 
112 
112 
101^ 

93% 

96 

96 
100 


96  34 

102 
100 


82 


95% 
100 
102 

95 

92% 

98 


10    H 
97 


93% 

100 

100 
100 


95 
97 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921      ...M&N  a 
Tol  Frem  &  Nor— See  LakeShEl 
Tol  4  ln<l  1st  e  5s  '28  opt  .  .J&J  a 
Tol  Rys  &  Light  g  4s  D>09  J&J  a 
Tol  Con  St  Rv—  (Vm5s'09-J&J  a 
Tol  Trac  cons  a  5s  1909     J&J  a     80 
Tol  &  West  Rv  Ui  g  5s  '26. J&J  a 
Topeka  Rv—  5s  '30  op  '15     J&J  a     90 
Toronto  Ry  434s  '11-*21._F&A  a     95 
Trenion  &  N  Bruits — 5s '32. J&J  a 
Trent  Si  Ri — con  g  5s  '38.. J&J  a    97 
Trent  Penn  &  Hop  5s  '43. J&D  a    95 
Tri-City  Ry  &  Light- 
Coll  tr  f  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  '10  op. ..M&N 

2d  6s  g  Nov  1   1913...M&N 

Con  5s  g  Jan  15  '19.  .J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. -J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Geng5s  1911 J&J 

Cons  guar  g  5s  1928.. .A&O 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08.J&D 
Union  Depot — See  United   Rys 

(St  Louis) 
Union  Elev — See  Northw  Elev 
Union  Ry — See  N  Y  City  Ry 
UnionStRv  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927      ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13.J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Ine  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16. J&J 
RaltCityPas  1st  5sg  '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29.M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Rv  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  El  1st  5s  '42   _M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phila)— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  4s  Julv  1  1934 J&J 

Coltr5%  notes, '09,op.'08. J&J 

Raden  &  St  L  1st  5s  g  '13  .J&J 

CassAv  &  F  Gds  1st  5s  '12.  J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  6s  '13 ..J&J 

Tavlor  Av6sgl913 J&J 

St  LCab  (R  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916 F&Aja 

Union  Dep  con  6s  g  1918. J&D  a  1 10 
St  L  &  Sub  1st  5s  g  1921. F&A  a  1 02  M 

Gen  g  5s  Apr  1  1923  gu.A&O  a 

StLCab&W  1st  M  6s  '14M&N  a  107 
St  L  &  Meramec6sg'16M&N  a  106  34 


67)4 


103  34 
101 

100  J4 
101 
97 

84  % 

50 

7534 

161% 


110 
112 
102  J4 
104 
107  % 
110 


80% 
9914 
a  100  4 
a  :00% 
a  100% 
a  105% 
a  105% 
a  100 
a  106 


Ask 


St  Louis  Trans  Co  5s  1924. A  &O 
United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  4  34s  1919 M&N 

Cong  414s  2004 .J&D 

Albany  Ry  con  M  5s  g  1930J&J 
Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 
2d  gOs  1919 M&N 

Trov  Citv  Rv  5s  g  1942.. A&O 
Unit  Trac(Pittsb) — See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Rv — 

1st  g  4!4s  1941 .M&S 

UtieaBeltL  1st  g  5s  1939. M&N 
2d  g5s  1931 J&J 

Utica  &  Mo  1st  g  5s  1910  .J&J 
Virginia  Passenger  &  Power — 

Richmond  Pass  &  Power  Co — 
1st  cons  g  5s  Jan  1  1925..  J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Rv  &  Elec  g  4s  1951  .J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital   Trac — See  under  "C" 

Citv  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 
Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 
Washington  Water  Power  Co — 

Consol  &  coll  trg5s  1929   _ J&J  a 
6<7rgnotes'll  op'09or'10  J&J  a 
Waterloo  Cedar  Fails  &  Nor  Rv 

1st  g  5s  1908-1922  op A&0 

Watervliet    Turnpike   &    RR— 

See  United  Traction  (  Albany) 
West  Chester  Elec— See  NYCvRv 
West  Chester  (Pa)  St  Ry— ' 

1stg5sAugi    1932..      .F&Ao 
W  Chic  St—  See  Phi-  On'—  mrac 
West  End  St— See  Boston  El 
West  End  Trac — See  Phila  Co 
W  Ohio  Rv— 1st  5s  1921  ,.M&\  a 
West  I  ihertv  S'  -  Spo  pi,j!a  To 


86  34 

7334 

a  93 
a  95 
a  102 
a  10234 
a  106 
a  106 
a  103 


78 


97 
80 
98 

100 

106*4 

108% 

98 

9734 

Basis 


97 


95 


79 
97 
90 
70 
95 
96 

Too" 
100 

92 


Bonds   and   Stocks. 


101 
103 


103 
103 

102 
100 

45 


90 
89 

70 
67 

68 

102% 
100% 


99 

i05" 
9834 

85  3* 

51 

76 


93 
HI' 


82% 
100% 
101 
101% 

101^ 

106  "4 
106  H 
100  3  i 
107 
104 
llOH 


Bid. 


Ask. 


107^ 


74 

94 
100 
105 
105 
108 
108 
105 


99 
11034 
108 
105 


85 
103 

97  34 

80% 


108 


102 
98% 

5%% 


99 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931.. J&J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st   M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922..M&S 
Wilkes  Barre  &  Hazleton  RR— 

1st  coll  tr  k  5s  1951    ..M&N  15 

Col  tr  term  5s,'4o,op'10  A&O 
Wilkes  &  WvoVal— 5s  '21.  A&O 
Wilkinsb&E  Pitts— SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
WinchesterAv — SeeNHav  St  Rv 
Winnipeg  El — 1st  ref  5s  '35.J&J 
Worcester  &  Conn  Eastern- - 

lstsfg434s  1943 J&J 

Wore  Con  St  434s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 

Wore  &  Marlb  1st  5s  '17 . .  A&O 
Worc&Southblst  4J4s  '22. M&S 
Wore  &  Web  1st  g  5s  1919  J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngstown-Sharon  Ry  &  L — 

See  Mahoning  &  Shen  Ry  &  L 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912. A&O 
STREET    RAILWAY   STOCKS 

For 
Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..      100 

Aurora  Elgin  &  Chicago 100 

Preferred 1 00 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 
Boston  Elevated  RR. 100 

West  End  Street  Ry  com.  _  .50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  &  7th  Av — SeeNYCyRv 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden  &Sub— See  Pub  Ser  Cor 

Camden  &  Trenton 10|d 

Capital  Trac  (Wash    D  C) . . .  100  x 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Railways  . 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred  .    100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Scrips  4 
ChrisA  !  0th  St— See~N~  Y  Cy  Ry 
[Cin  Dayton  &  Tol  Tr  com. . .  100 

Cincinnati  &  Hamilton 100 

I    Preferred     .-    100 

Cin  New  &  Cov  T.t  &  Trac.    100 

Preferred ...100 

Cincinnati  Street  Rv 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
lOitv  Pass  Rv — See  Reading  Tr. 

Citv  Rv  (Dayton,  Ohio) 100 

Preferred 1 00 

Cleveland  Rv 100;.r. 

Cleveland  Electric  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

jOolumhus   Rv — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  ($20  paid). .100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting . .  1 00 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

Preferred 100 

Davton  &  Western  common.  100 

Preferred 1 00 

Detroit  United  Ry. 100 

Duluth  Superior  Trac  Co 100 

Preferred. 100 

Eastern  Penn  Rys  com       ..HOn 
Easton  Consol  Elec  ($25  pd).   50 
East  Read'g  El— See  R'd'g  Trac 

East  St  Louis  &  Sub 100 

Preferred 1 00 

Eighth  Av— See  N  Y  City  Rv. 
El  Paso  Elec  Co  common...  100 

Preferred 100 

Fairm  t  Pk&TIad— See  Ph'laRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wavne  &  Wab  Val  Tr..l00 
Preferred    100 


95 

a  103 


a 

a 

a  100 


102  V, 
o    92 


101 

98 
90 

98 
98 
98 
85 
90 


5 
15 

32% 

73 

43% 


29 
70 


36 
70 


d    83 

rfxl02 

11 

53 

10 

X    50 

47? 
180 


124 


20 
70 

160 
2)4 
6 

80 
41 
19 
12 


75 
85  X 


155 
90 
50 


9234 
104 
51 
50 
60 
65 


12 

50 

100 


41% 

30 

65 

14 

25 

34 

75% 

41 


42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nich  Ave— See  N 
Frankf  &  Soulhw — See  Phil  R  T 
Galveston-Houston  Elec  Co   100 

Preferred   

Gearv  St  Park  &  Ocean  RR    100 

Georgia  R  v  .t-  Elect  ric  Co . . .  1 OO 

Pri  f(  rrerl  .- .  100 

Germant'n  Pass— See  Phila  R  T 


d     8% 

15 
60 

Y  City 

Y  City 

25 
83 

r  "72" 

80 


96% 
104 


92% 

s94 


85 
97% 
105 

97 

101% 

103 
95 

lOl" 
"98" 


100 


20 


73% 

44% 


32% 

72 

85 


134 

83% 
102% 

12 

56 

11 

53 

47% 
186 

162" 


130 


25 

75 

190 

3 

10 

90 
42% 
21 
14 

27  34 

60 
110 

76 

8R34 
132% 


190 
160 


7 
60 


105 
55 

100 
64 
75 


15 

55 
125 
115 

42 

45 

75 

18 

30  7] 

41 


Ry 
Ry 


45 
85 

94 

20 
70 


30 

£5 
40 

7  a 

85 


0  Purchaser  also  pays  accrued  Int.     c  Assessm't  pd.     d  Pi  Ice  per  share,  not  per  ct      fe  Last   sale,  n  Norn,  s  Sale   price,  x  Ex-div     7  kx-nehta. 


44 


STREET   RAILWAYS-MISCELLANEOIjS    SECURITIES,     [vol.  lxxxyii 


Stocks. 


Par    Bid.        Ask. 


Grand  Rapids  Ry 100 

Preferred 100 

Green&CoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co..l'00 
Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  St  Ry  com  100 

Preferred 100 

Houston  Electric  Co 100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 1 00 

International  Trac  (Buffalo). 100 

Preferred. 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt 100 

Preferred.. 100 

Knoxville  Ry  &  Lt — com.. .100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Len  Val  Tr  com  vot  tr  ctfs. .  SO 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry.  50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 1 00 

Manhat  Elev  Ry  (N  Y) 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Milw  Elec  Ry  &  Light  pref..l00 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklvn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry...  100 
New  Eng  Inv  &  Sec  prefgu  100 
NewOrl  Rys  &  Light  Co 100 

Preferred 100 

New    York    Citv    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave...  1001 
Metropolitan  Street  RR...100! 


56 
80 

97 
20 
70 

160 
20 


25 

75 
x    84 

56 
x  100 

54 

10 

1034 
28Ji 
33 
57 


4134 
75 


28 
5 


9 

45 
51 


9L 

10934 

9 

46  34 

X    35 
61 
135 


95 
180% 

21 
x    61 


78 
13 
32 

10 

120 

90 

75 

90 

225 

225 

30 

23 


60 

85 

100 
27 
79^ 

175 

25 

85 

30 

80 

85  34 

70 
103 

6234 
11 

11% 

30 

35 

60»4 

75 

*8<" 
95 

42  H 


36 
7 
66 
60 
10 
13 
12 
47 


93 

110 

10 

48 


138 

17 

50 

105 

181 


k    32 
82 
1334 
35 

25 
130 
130 

100 
120 
300 
300 


31 


Stocks 


Par 


New  York  Citv  Ry  (Concluded) 

Ninth  Aveguar6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac. 100 
Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.100 
Nor  Chic  St  RR— See  Ch  Un  Tr 
Northern  Ohio  Tr  &  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Rv— See  P  S  C. 

North  Western  El  (Chicago). 100 

Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 1 00 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Paducah  Tr  &  Lt  com .100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  &  Birmingh'mTr...  50 

United  Traction  pref 50 

Phila  Rap  Tran  ($42  50  pd)  .  50 

Citizens  Passenger  guar 50 

Continen  Pass  Rv  (820  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  ($15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cv  Pass  Ry  ($23%  pd)50 
Phila&Gray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  &  3d  Sts  Rvguar 50 

13th  &  15th  Sts  Pass  Rv...50 
Union  Pass  ($30  5-6  paid).  .50 
Union  Traction  ($1734  paid)50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm — See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  com  100 

Preferred 100 

Presidio&Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersev  Street  Rv.-.IOO 
Rapid  Transit  St  Ry  Co. ...100 
3o  Jersev  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 1 00 

Railwavs  Companv  General. .10 
Rap  Tran  St  Ry — See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry..50 


Bid. 


110 
90 

115 
28 


d    16 
145 

15% 
27 

77 


25 


78  % 


20 

d  ~38~" 
d    4034 

d 

d    57 

d 

d    323-2 

d 

d     15% 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d    87 

d 

d 

d  ... 

d 

d    48% 
d 

50 

78 
934 

x    94 

75 
d    12 

69 

25 

27 
235 
110 

35 

86 
J       4H 
vice  Co 
d    28 
d  150 
d    75 


Ask. 


130 

105 

130 

30 


30 

17 

155 

17 
30 
80 

21 

55 

40 
105 

79 

81 

15 

55 

22 

80 

39 

4iJ4 

50 

60 

20% 

37 

49 

15% 
k  310 
k  132 
*  63  H 
k  375 
k  120 
1 30  V4 

4634 

65 
167 

87% 

88 
270 
275 
276 
205 

4914 
217 

53 

82 


98 

80 

14 

70 

45 

32 
245 
114 

38 

88 
S       434 
rp. 

155" 


Stocks. 


Par     Bid. 


Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Street  Ry  pref...  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

Sao  Paulo  Tram  L&  P  Ltd..  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

Preferred 100 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY) — See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave — See  N  Y  City  Rv 
So  Jer  Gas  Elec  &  Tr — See  Publi 
Soutn  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inland  Empire  RR — 

Capital  stock 100 

Preferred  ctfs .100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Ta  mpa  Elec  Co 1 00 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Rv 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

rri-City  Ry  &  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 
Twin  Citv  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana.  .100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred .100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac— See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  \lex&Mt Vernon  100 
Wash  Rv  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
W  ChicSt  RR— See  Chic  Un  Tr 
West  End  St  Rv— See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred .    100 

W  Phila  Pass — See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 100 


44 
"93" 


315* 
75 
129 
10 
55 
10 
75 


92% 


Ry 


c  Servic 

53 
dn 

37 

65 
7134 


97 
Tran. 


934 
x    98 
x    7334 

89 

ap  Tran 


Rapid 

19 
60 
d  10 
18 
33 

Sec  Co 
45 
27 

77 


ev  Ry 
"5434 
"68" 
38 

x  158" 


Ask. 


4434 

90 

97 


35 
35 
80 

"is*" 

65 

16 

77^ 
82  34- 
93 


e  Corp 
5* 
45 

40 
70 
7334 


10334 
l6i"" 


35 

"16% 
98  34 
75  34 

90 


180 

20 

81 

Transit 

19  34 


1034 

23 

38 


50 
30  H 
80 
150 


10 

"3""4 
69 

40 

8734 
75 
159 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent.     A;  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  oo» 
larked  are  flat  prices, 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28. -J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 
Clairton  Steel  g  5s  '09  to  '13  J&J 
Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb  5s  1911 ..F&A 

CC&IDev5s  Ap'09(c.off)  J&J 

Col  Fuel  Co  6s  gen  g  '19.M&N 

Gr'dRivC&Cg6s.J'ly'19  A&O 
Colorado  Industrial — 

1st  ggu  5s  ser  A  &B  '34opF&A 
Col&Hock  C&I  1st  g  5s  '17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red. ...J&J 

Consol  Coal  (St  L)  6s  1911  MAS 
Consolidated  Indiana  Coal 

1st  s  f  g  5s  1935  gu  opt.  J  &D 
Consolidation  Coal  Co — 

Ref  g  4J4s  1934  Opt.. 
Continental  Coal  Co — 

1st  s  f  g  5s  1052  op  '06 
Dominion  Coal  Co,  Ltd — 

1st  s  f  g  5s  '40  op  1910. 
Dominion  Ir  &  S  5s  1920. 
Fairmont  Coal  5s  1941... 

Coll  tr5%  notes  '09  opt. .  M  &S 
III  Steel  Co  deb  5s  1910 J&J 

Non-conv  deb  5s  1913..  A&O 
Jefferson  &  ClearfH-M  C  &  I  Co— 

1st  g  5s  102C,    J&D  a 

2d  gold  5s  1026    J&D  a 

Kanawha  &  Honking  C  &  C  Co— 

1st  R  gu  s  f  6s  '51  op  '06.  .J&J  a 
La  Belle  Iron  Works — 

1st  m  g  6s  Dec  1924 J&Da.sl02J4| 


M&N 
F&A 

M&N 

..J&J 
J&J 


Bid. 


C  I   & 
67J4 

70 
112 
100 

98 

93 

a  91 
a  98 
8334 

W 
90 
90 

62 
a    7y 

a    95 

a 

a  85 
92 
a    93 


78 
91 
97!4 
98  H 
974 


Ask. 


RR 
72J4 
80 


106 
101 


94 
9934 


75 


100 

63 
85 

1013-3 
100 

90 

93 

97 

9234 
78  H ! 
95 
99 

"98" 

100 
90 

95 

103 


Bonds. 


Bid. 


1  f. 


LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&Ha 

5%  g  notes  19U9    M&So 

Lehigh  Coal  &  Nav— 4J4s'14Q-J 
Railroad,  gold,  4s,  1914.. Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  rnort  7s  1911 J&D 

Gen  M  g  4  33s  May  1924.. Q-F 
Funding  4s  g  Julv  1  1948. J&J 
Maryland  Steel  1st  5s  1022. F&Aa 
Monong  Riv  Coal— 6s  1949  A&O  a 
N  Y  Susq&WCoal-6s  '12.M&S 
N  Y  &  Wilkes-B  Coal  fis'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 J&J 

Consol  g  6s  Oct  15  '24_A&015|a 
Pennsylvania  Coal  &  Coke — 
1st  s  f  g  5s  Julv  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s '25  MAS 
Pitt-Buff  1st  sfg  5s '34  op' 14  J&J 
Pittsburgh  Coal  Co — 

1st  9  f  g  5s  1954  opt J&J 

l'WIut  L  BCoal  lstm4s'31  J&J 
Pleasant  Val  Coal  5s  1928.. J&J 

Republic  Iron  &  Steel  — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

Rochester  &  Pitts  Coal  &  Iron — 

Purch-monev  g  5s  1946.M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons4Ha  1918.. A&Oo 

Somerset  Coal  5s  1932  opt.  F&A  a 
So.  Steel  lstsf  g5s'30opt.M&Na 
SunCrkCocol  tr  sf  g  5s '44 .  J&J 
Sunday  ('reck  Coal  g  6s  '12_J&D<J 
Susquehanna  Coal  6s  IPII..J&J0 
Temple  Ir  1st  &  col  trg4s'25  J&Jo 
Tenn  C  I  &  RR.   Gen  g5s'51  J&J 
Tenn  Div  1st  6s  Jan  '17.  A&O 
Birm  Div  1st  con  6s  '17     J&J 
Ala  Steel  &  Shipbuilding — 

1st  guar  gold  6s  1930.. J&J  o 
CahabaCMCo  1st 6s  '22..J&DI 
De  Bard  C&I  Co  6s  1910. F&aI 


88 

9334 
102 

98  Vi 

95M> 
106% 

98 

95 
101 

"98" 
10 

106 
99 

90 

35 
10O 
107 
102 

104J4 

18 


93 


104  3-3 
88 
85 


95 

98 

98!/3 

97 
106 
10834 

08 
103 
100 


Ask. 


9034 

92 

95 


102 


108 
102 

95 

40 

10234 
110 


105 
22 


95 


10734 
92 
90 

"80" 
102 


Bonds. 


Bid. 


100 
97  34 
108 


108 


Union  Steel  Co  1st  5s '52  gu  J&D 
U  S  Steel  Corp — 

Col  tr  s  f  5sApr'51  op  'HVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op'13.M&N 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— lstsf g5s  '53 -J&J 
Va  I  Coal  &  Coke  5s  1949.M&S 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S 

ELECTRIC     LIGH1,     OAS     & 

POWER    BONDS. 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atl'ta  Gas  Light  5s  g  1947. .J&D 
Baltimore  Electric  Co — 

1st  g  5s  Jan  2  1939 J&J 

Bay  City  Gas  1st  g  5s  1920.J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. .A&O 
Minghamton  Lt  Heat  &  Power 

1st  5s  Julv  1  1942  opt  '12A&0 
Boston  El  Lt— 6s  1908. ..M&S 

1st  cons  5s  1924        M&S 

Bridgeport  Gas  L  4s  1952. .J&J 
Bronx  Gas  &  Elec — 

1st  5s    1951 J&J 

Brookline  Gas — 5s  Augl'13  F&A 
Bkl'nUnGaslst  conSs  g  '45  M&N 

Deb  6s  1909  (conv  1907)  M&S 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  f  g  5s  '39  FAA 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942. F&A 

Burlington  (Vt)  Gas  Light  Co — 

1st  g  gu  5s  1955 J&J 

Butte  Electric  &  Power — 

1st  g  sink  M  5s  1009-51. J&D 
(\il  Gas  A:  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  M&S 

Cal  Cent  Gas  &  El  5s  '31  .F&A 
Chic  Edison  Deb  6s  1913..JA.1 

Deb  g  5s  1910  guar M&S 

1st  g  5s  Julv  1926  op  '10  A&O 
Cinn  Edison  Elec— 5s  1917  J&D 


a    96% 

a  112 
a  112 
96  H 

a      

an  85 
8734 

86 


80 
;    98 

87 
a    95 

a    93 


a 

a 

a  109 
a    85 

an  93 
a  100 
103 
115 

a    94" 


a    90 

76)4 

94 
a  100 
a     99 

a  100 
(-  100 


A  at 

~97~ 

113 
113 

96% 

106% 
90 

90 

81 


8834 
98 

97% 
96 

100 

no" 

94 
99 


120 
56  34 
9734 

102 

96  34 
94 


9434 
101 

99  % 
10034 
103 


Purchaser  also  pays  accrued  Interest.     6  Basis,     k  Last  sale,     n  Nominal.     8  Sale  price. 


July.  1908.  | 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


■Cleveland  Elec  Illuminating 

1st  g  5s  1927opApr'10..A&0 
Colo  Springs  L't  &  Power  Co 

1st  g  5s  Apr  1  1919 A&O 

Columbus  Elec  6s  1922 M& N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

I8tmsfg5s  1936 A&O 

Com'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g  4  4s  Apr  1954 A&O 

Gold  ctfs  44s  '12  opt  '07  J&J 

Gold  ctfs  44s  1913  op'08. J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  44s  Feb  14  1935  J&J 
Consol  Gas  N  J— 5s  g  1936.J&J 
Consolidated  Gas  (NY).  See  un 
Consolidated  Gas  (Pittsburgh) 

1st  g  5s  1948 F&A 

Oonsum  L  H  &  P  Co  (Eliz,  N  J) 

5s    1938 J&D 

Dallas  Gas — 1st  g5s'25  op. M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.. M&S 
DenvGas&El—  1st  g  5s'49  M&N 

Prior  lien  g  6s  19 18 op'08  A&O 
DetroitC'vGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf5sMar  l931op..-M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'2lQ-F 
Electrical  Securities  Corp — 

Coll  tr  gs  f  5s  1935  opt..  F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3  4s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — ■ 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  GS  Co  1st  5s  '29.J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt.  .J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co— 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  S  f  5s  1914-1929...M&N 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt  ..  ..F&A 
Ind  Nat  &  111  1st  6s  1908. .M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Kans  City(Mo)Gas  5s '22. .A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913...A&0 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g  5s  1934 A&O 

5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920... F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07  ..M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  . .  _  J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gn  opt F&A 

Mankato  Gas  &  Elec  L't  Co— 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '36  opt. .M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930...  J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MinnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D 
Mo  Edison  Elec  5s  g  1927. .F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

lst&coltr  g4  4s'32op'12_J&J 

Gold  5s  1933  op  1913...  A&O 
Municipal  Gas  &  Elec.  Roch — 

1st  M  <r  44«  1942  on  '12  A&O 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 


Bid. 

a    98 

a  03 

102 

93 

a  90 

a  100M 

a . 

1044 

110 
90 
a  95 
a  94M 

764 
a  85 
der  N 

95 

a  96 
a 

a  95 
89 

a  99 
98 

98 
a  95 

a  95 

a  97 
105  M 
101 

a  90 
a  96 

a  100 
1074 

a  93 
40 

a  9i 
85 

118% 
a 

97 

95 
a  90 

a 

I0t4 

a  68 

a  65 

a  95 

a  70 

a  82 

a  92 
14 
a  85 
a  85 
a  91 

0 

a  70 

a  99 

96  % 
109  H 
88 

a 

102 

a  97 

a 

40 

a  98 
25 

a  94 

a  90 
a  100 

a 

a  99  4 

a  90 

a 

a 

a  95 
84 
a 

a  97 

0 

a  110 

a 

a  102 



a  97 

a  92 

a  96 

Ask. 


Bonds. 


105 
97 
"97" 

95 

1014 

95 

105 
1104 

Pi 

97 


Bip. 


774 
90 
Y    City 


100 
95 


92 
101 

"fll>£ 

"9*4 


98 
1064 
105 

95 

100 


97  4 

50 

100 

90 

79 
11854 

97 


101 
95 

964 
1024 

72 
70 
100 
76 
90 

96 

20 
95 
93 
95 

90 
75 

101 


112 
88  H 

96 

103 
100^ 
98 

100 
50 

984 
30 

97 

100 
100 

95 
101 

96 

100 

93 

1024 
100 


100 
98 

105 

103 

95 
100 

95 

97  H 


Nat  Light  Heat  &  Power — 

Ben'gt'n  El  ref  44s  1935  M&S  a 
Charlest'n(  111)11  g  4  4s'35A&0  a 
CityG&El  (Paris  Ill)5s*35A&0  a 
Twin  State  G&E  44s  '26. A&O  a 

Newark  Gas  6s  Apr  1  1944. Q-J  a  126 

Newark  Consolidated  Gas  Co — I 

Cons  g  5s  Dec  1  1948..   J&Da  1024 

N  London  G  &  Elec  g  5s'27A&0|     1U0 
2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) — 
1st  sfg  5s  1932 .     F&A  a 

N  York  City — Consolidated  Gas 
Conv  deb  6s  1909 T&J 


84 
84 
88 
87 


90 


Ask. 


Bonds. 


Bid. 


notes  1909 F&A'o  101 


N  V  uas  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948...J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 

Central  Un  Gas  5s  g  '27..J&J 


96 

1604 

107 
96 
94 


o    914 


90 
94 

98 


Equitable  Gas  1st  5s  '32. M&S  a  104 

New  Amster  Gas  5s  1948. J&J  a    93 

NY&ERGas— lstg5s'44  J&J  a    95 
Con  5s   '45... .J&J  a    87 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J  &J  a    79 

Northern  Un  Gas  5s  1927M&N  a    93 

Stand'd  Gas— 1st  5s  '30. M&N  a  100 
N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A  89 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A  o  82 
N  Y  &  Rich  Gas  g  5s '21...  M&N  96 
N  Y  Rutherford  &  Sub  Gas 

Cons  6s  1911 M&Sa    95 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J  a    92 

Deb  g  conv  6s  1910 A&O  a    90 

Can  deb  g6sSerA  conv'HA&O  o    90 

Can  deb  g  6s  B  n-conv'14  M&N  a    90 

Can  deb  g  6s  Ser  C  1914. M&N  a  90 
Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N  o 

Cons  &  refg  g  5s  '25  opt .  M  &N  a 
Northern  Cal  Power  5s  f32. J&D        91 
North'n  Westchester  Lighting 

1st  con  m  g  5s  1955 J&D       80 

North'n  Westchester  Securities — 

Coll  tr  g  5s,  1936,  opt.  .M&S 
North  Hudson  Lt  H  &  P  Co  (Ho 

boken,  N  J)— 5s  1938.. .A&O  a  98 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&Oo    94 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M  a    94 

Norwich(Ct)Gas&E  g  5s'27_.I&J  a  100 
Norwich  (NY)  G&E  5s  g '31  M&S  a 
Oakland  GL&H  2d5s  1916. M&S       96'-} 

Ogden  Gas  5s  1945 M&N  a    89 

Ohio&Ind  Con  Nat  &  111  Gas— 

1st  6s  1926 J&D        22 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J  a    93 

Omaha  Gas  1st  con  g  5s  '17  F&A  a    95 
Ontario  Power  Company — 

1st  g5s  1943  op  to  '13. ..F&A 
Pacific  Gas  Impr— 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949.. M&S 

Pawtucket  Gas  4s  1932. ..M&N 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943. A&O 

Refunding  gold  5s  1947 .  .M&S 

Chic  G  L  &  C  1st  g  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908...  J&.J 
Philadelphia      Co — See      under 

Street  &  Elec  Ry  Securities.. 
Phila  Elec— Tr  ctfs  g  4s  '49. J&J 

5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51 .  .F&A 
Potomac  Electric  Power  Co — 

1st  g5s  1929opt J&D      104 

Cons  m  g  5s  1936  guar.     J&J  a    94 

Quincy  ail)  G  &  L  5s  1929. M&S  a 

Reno  (Nev)  P  L  &  W  6s '44. J&J      

Roch  Gas  &  Elec— 5s '12. _M&N        96 

2d  m  44s'20op'10__M&S15.  95 
Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D  a 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S  a  100 

Saginaw  City  Gas — 5s  1916M&N  a 

St  Joseph  Gas— 1st  5s  1937. J&J  a    75 
St  P  Gas  L— Con  ex  6s  '18..J&Jla  101 

1st  6s  1915... .J&J  a  102 

Geng5sl944. ...M&So    90 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt... Q-J 
San  Francisco  Gas  &  Elect — 

Gen  m  44s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.  .  M&S  a  93 
Seattle-Tacoma   Power 

1st  5s  g  1925  Apr  1910  J&D  a  92 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  11943 J&Do    63 

So. Bend  &  Mishawaka    Gas — 

Cons.g.58, 1926,  opt. '08  J&J  as  95 
Suburban  <  fas  Co  of  Phila — 

1st   s  f  g5s  \[!rl'52op'07.A&0  a 

Superior  water  Lgt  &  Pow  Co — ' 

1st  4s  May  1931 M&N  a  . 

Syracuse  ' '•  1  -  "  Rs  Tan  '46._J&Ja 
Syracuse  Light  &  Power — 

Col  1954 J&J 

Syracuse  Light'g  5s  s  1951. J&D  o 
Tacoma  Gas  Light  Co  — 

Rfg  e  5s  June  1  192ft  ...J&D  a  90 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 

Topeka  Edison  g  6s  8ept 

red  1015  


114 

102^ 

104^ 

99  J* 

964 

a    94 


684 
99 


a    85 
90 


98 

60 
94 


.A&O  a 
1030 
JA.Ta 


on 


85 
80 
90 
90 


1034 


98 

127 
101?* 

974 

82  ya 
102 
112 
103 

96 
106 

95 
100 

94 

81 

96 

103 

95 

88 
98 

100 

93  4 
95 
95 
96  4 
964 

1024 
100 


90 
973^ 


106 
98 

99  y2 


a    85 

88 
a    65 

a    95 

94 
93  ^ 

84 

a  100 


99 
97H 

95 

97 

ld5 

97 


92H 
^s 
92 
83 

98  !4 


95 
96 


95 
99 
91>$ 

27H 
96 


95 
92  H 

93 

100 

100 
90 


103H 


93J^ 


69 
99  H 
100 

107 

96 
100 
103 
100 

99 

95 


100 

85 
106  ^ 
105 

93  H 

90 

92 

95 

95 

68 

97  H 

95 

61  Vi 
99 

65 
98 

96  H 
75 

9, 


Trenton  G  &  El  Co  g  5s  '49. M&S  a  102 

ITroy  Gas  2d  6s  1923 .F&A  a 

Consol  5s  1939 M&N  a 

Union  El  Lt  &  Pow  Co  of  St  L— | 

1st  g  5s  Sept  1  1932 M&So 

5%  g  notes  Janl5'09,  J&.I  15    a 
Ref&ext  5s  '33  op  aft  '18M&N!a  . 

Union  Light  Heat  &  Pow.  (Cm.) 

1st  4s  May  1  1909-18... M&N 

;; United  Elec  Lt  &  Power,  Bait — 

1st  cons  g4}^s.  1929. ..M&N 

Unit  Elec  Co  of  NJ4s  1949  J&D 

United  Electric  Securities  Co — 
Coll  tr  g  5s  1933  to  1937.  F&A 

United  Gas  &  Elec  of  N  J— 
1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 

United  Ilium  Co  New  Haven — 
1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 
1st  e  5s  Jan  1  1950    J&J 

Utica  Gas  &  Electric  Co— 
Refg  &  ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 

Van  Wert  (O.)  Gas  Light— 
1st  g  5s  1935  opt  1910. .  A&O 

Ventura  Co  Power  lst6s'36M&N 

Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 4s'27-'29.J&J 
6s  Certfs  Ind  '23  op  '08.. J&D 

Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S^J 

Western  United  Gas  &  Elec — 
lst&ref  5s  g  1915  to  '50..F&A 

Westingh  El  &  Mfg  6%  notes  '10 
Walker  Co  1st  g  6s  1916.. J&J 
Conv  s  f  g  5s  '31  opt  '12.. J&J 

Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&Jja 

Williamspt  Gas— 1st  g  5s'39F&A 

Willimantic  Gas  &  Elec  Lt  Co — 
1st.  5s  1923  op  1913.    J&J 

Wilmington  (Del)L  P  &  Telep— 
1st  e  5s   1956         A&O 

Wyoming  Valley  Gas  &  Elec — 
Gen  g  5s  1925  opt    1910     J&J 

TELEGRAPH  &  IELEPHONE 
BONDS. 

Albany  Home  Telep  6s  '27.  .J&J 

American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  1936  opt  1914  M&S'a 
5%  gold  notes  1910.      ..J&J  a 

Bell  Te.ephone  of  Canada — 
Deb  gold  6s  of  1925 A&O 

Central  Union  Telephone  Co — 
1st  g  6s  Julv  1  1909-16. ..J&J 
5sgJan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 

Com'cial  Cable— 4s  g  2397. Q-J 

Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuvahosra  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 
1st  refg  5s  1945 J&.J 

Kan  C  Home  Telep  5s  '23     J  &.I  o 

Key.  Tel  1st  g  5s  '35  op  '08J&J 

Kinloch  Long  Dist.  Telep. — 
1st  m.  g.  5s,  1929 J&J  a 

Kinloch  Telephone  6s  1928  F&A  la 

Louisville  Home  Telephone — 
1st  g  5s  Julv  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st   g  5s   1929 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 

New  Eng  Telep  &  Teleg— 

Deb  5s  1915. A&O 

5s  Apr  1916. ...A&O 

Deb  5s  1919 A&n 

4s  Jan  1930 J&J 

NY  &  NJ  Telep  5s  g'20...M&N 

N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29  .  .M&N  an  88 

Pacific  Teleph  &  Telegraph- 
ist &  col  trsfg  5s '37  op'22  J&J 

Postal  Tel-Cable  of  Texas — 
1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  6s'20.J&J 
Gen  5s  19-33 A&O 

South  New  Eng  Telephone — 
1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 

Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J  a 

Western  T&TCol  tr  g  5s'32  J&J  a 
5%  %  notes  May  1  1909. M&N 

Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 
Fdg  &  R  E  M  4^se'50.M&N| 
Convg4s'36op'12SerA  M&N 
M utual  Union  6s  1 9 1 1    .  M  &  N 
Northw'n  gu  g  4'^s  1934.J&J  a 
WATER    BONDS. 

Artesian  Water  (Tenn)  5s'09J&J  a 
Consol  5s  1909 J&J  o 

Birmingham ( Ala) Water  WksCo. 
Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'3«M&S 

City  Water  <  Kast  st  Louis.Ill.)— 
New  m  g  5s  '45  op  gu I  &  J 

Consol  Watei  «'<>  of  Utica — 
1st  g  r.s  Jan  1930 J&J 

Contra  Costa  Water  5s  1915  J&J 
Gen  M  5s  1915 J&.J 

Denver  Union  Water  5s  '14  J&J 

Hackensack  Water  Company — 
1st  g  4s  L962  opt  1912 JAJ 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1   1911-26. ..J&J  a 

Lack  Valley  water 5s  l927.A&0.a 

Louisv  Water  Co  2d  5s  '10.  F&  A'a  100 
4sl946... J&Ja     99 


Ask. 


a    85 

87  *i 

84  % 

a  101 

o 

a 

103 
86 

an  1 00 
an  97 
a    71H 


80 
71 


104>* 


92 

an  100 
a    92 

a  100  Vi 
a  100U 

a  uoy2 

a    85 
100 

an  100 


96 


68 

102 
84% 

90 
67  X 
90 
99 

86M 
86  H 

"97 

90 

99 
99 


99 

a 

a     94 
97 


94 
83 
99% 


103 
105 


100 

100 

94 

92 

90 
66 

98 

97 


93H 

94 

101 
lLO 

100 

107" 

ltvO 


95 
92 

100 

84 

99 

100 

\Q2y2 

100 
82  H 

90 

87  U 
85 
99  H 

103 


105 
88 

102 

100 

73 

86 
75 
83 
97^2 

S2?£ 


75 

95 

101 
95 

102« 

103 

103^ 

90 
106 

104 
90 


100 
LOO 

100 


87 

95 

68  X 
92 
99H 

89 
..... 

101 

95 

100 
100 


96  4 
98 
92  H 
95.4 


100 
100* 


a  Purchaser  also  pays  accrued  Interest.     6  Basis.     Jfc  I>ast  sale,     n  Nominal.     0  Sale  price. 
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Bonds. 


Metro  Water,  K  0.  4s  1919. .J&J 
Morris  Aqueduct  4s  1915.. F&A 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo — 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt. -J&J 
Passaic  Water  Co  Gn  g5s'37.J&J 
Portland(Sie)Water  4s  '27. F&A 
Racine  (Wis)  Water  Co — 

Guar  g  5s  1931 .M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
Spring Val Water Ref  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  e  5s  1925... -J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.  M&S 

Col  tr  g  4s   1947 J&D 

Albanv  Refrig'ng  &  Wareheuse — 

1st  6s  1926 M&S 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '1(5... J&J 
American  Beet  Sugar 

6%  ctfs  of  ind  I9i0 M&S 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A     .M&S  15 

Mar  15  1912.  Ser.  B-.M&S  15 
Amer  Cot  Oil  44s  Nov  '15.Q-F 
AmHlde&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '08-' 11.  A&O 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  e  f  g  5s  1928 ..  ..A&O 
Am  Sew  Pipe — 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfgg  6s  1915  M&S 
American  Steel  Foundries  M  6s 

1935 A&O 

Amer  Strawb'd  Co  6s  191 1  _  F&A 
AmerThread  col  tr  4s  g  '19.  -J&J 
Amer  Tobacco  6s  g  1944 ...  A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

44%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921  _J&J 
Berlin  Mills  1st  g  5s'08to'31F&A 
Boston  Steamship  5s  g  '20.A&O 
Boston  Term  Co — 3'^s  '47. F&A 
Brooklvn    Ferrv    Co — 

Cons  g  5s  1948  ctfs  dep. .F&A 
B'n&N  YF'ylsttis.Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52..  A&O 

Consg  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917...  A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  xM&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901  ..M&N 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925. .  .A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927 .  _ J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

ChlcPneuTool5sDec31,'21.J&J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g6s  June  1, '48 .opt  J&J 
Clyde  Steamship  Co — 

let  s  f  g  f 8  Feb  '31  opt. J&D 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957..      J&J 

Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951.  .F&A 
Corn  Products  Refining — 

Skfddebg5s  1931 M&N 

Cov&CinBdg  1st  g  4s  1915  J&J 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  _M  &  S 
Distillers7  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08..  A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4^9  June  1  1936  J&D 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  sf  g5s  1927  (opt)  .M&N 
Erie  &  Western  Transportation- 

lat  M  g  4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915.J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g  4J4s  Jan  1941 J&J 

.en  Rub  debs  44s  g  MSop.J&J 
Glrard  Pt  Storage  34s  '40.  A&O 
'Jottlieb-Bauersehmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d   Income  5s  1951  M&N 

Jt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal— 

1st  m  On  1916  opt  ..A&O 
Havana  Tobacco — 5s  1922  J&D 
HawallanCom&Sug5sl919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hotioken  Land  Imp  6s  '10  M&N 
Hoster-Oolimibus  Breweries — 

1st  k  6s  1955  opt  J&J 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt  J&D 
Independent  Brewing  Os  '55  J&J 
Inger«oll-Rand — 1st  g  fig  Dec  31 

1035  opt  Dec  31  1910  J&J 
International  Merc  Marine) — 

Col  trrteh  4^8  '22  op  '07  A&O 
International   Navigation — 

1st  g  6*  Feb  1  1909-1929  F&A 
Internetl  Papfr— f.s  1918  F&A 

Con  conv  e  •>  f  5s  'Sfion'rm  J<fr.I 


87  H 
a    884 

a  100 

a    70 

a    98 

a    944 

a    924 

"88k 
68 

"99" 


a    92 

"87H 
105 

72 


a    954 

82 

76 
a  100 
a 

n  95 
a  98 
a    94 

a 

a    98 


27 
a    90 

a  80 
a  83 
a 


55 
95 
94  4 


a 

a  1024 
a    8S 
a    71 

o    52^ 


27  4 

10 

70 

83  4 
95 


71 

75 
97 

1    80 

1    99 

a 

a 


a  94 
a  90 
an  90 


43  4 
15 


a 


a  100 
45 

100 

100 
a  100 

a    504 

a     49  4 


68 

824 
10194 


Bid. 

Ask. 

45 

47 

an 

100 

a  140 

92 

78 

83 

a  95 

100 

a  100 

100 

99 

lOl" 

x    99 

a  104 

107 

79  4 

80  H 

99 

95 

884 
894 

105 

72 

100 

954 
93  4 
924 
89 

70 


101 

90 

954 
100 

97 


Bonds  and  Stocks.      Par 


105  '4 
72*4 


97  4 

84 

77 
104 


100 

102 

97 

95 

99 

30 
95 

88 
90 


874 

62 
98 
95 
58 


89 
72^ 

53  4 

95 
33 

11 

724 

lOO" 

106  4 

72 

80 

100 

85 
101 


97 

914 
92 

44 
154 
100 

103 
50 


504 
70 


90 

70 
84 

"804 


Intemat  Salt  g  5s  '51  op A&O 

International  Silver  6s  '48.J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .J&J 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5»  Feb  1  1913  ...F&A 
Kirby  Lumber  Co — See  Timber 
Knickb  Ice  1st  g  6s  1928 ...  A  &0 
Lake  Super'r  Corp  5s  1924.  Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  Sq  Gard  1st  5s  '19  M  &N 

6s  1919(JPM&Co  ctfs). .M&N 
Mallory  Steamship  Co — 

let  8  f  g  5s  1932 J&J 

Mason  Temp(Memph1  5sl910-30 
Metropolitan  Steamship  Co — 

lstsf  g  6s  1930 M&N 

MlnneaDOlis  Brew— 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949..M&S 
National  Enamel  &  Stamp  Co — 

1st  g  5s  1908  to  1911 M&S 

Nat  Glass  gen M  6s  1921    .M&N 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A 
New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  V  Biscuit  Co— 6s  1911. .M&S 
N  Y  Dock  Co— 1st  g  4s  '51. F&A 
N  Y  &  E  R  Ferry— 5s  '22.M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Fen-y  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Co — 

Coltrg5%n'es')2op'09M&N 
Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913-.M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  !909  to  '11.  F&A 
Provident  Loan  Societv — 

44s  Sept  1   1921      M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939-F&A 
St  Jos  Stock  Yds  4  4s  1930- J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g6s  May  '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922..  _  J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931      .    red  A&O 

Adjust  M  5s  Apr  1  1931  ..  . 
Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910.  J&J 
SwiftRfgTrans  4  4s'09to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '08  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s '30  op.  J&J 
Union  Ferrv  Co— 5s  1920.  _M&N 
Un  Transpor  1st  5s  1923- -F&A 
United   Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 
U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1909  1912 F&A 

US  Leath— S  f  deb  6s  g '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22.  .Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  R*d  &  Ref  Co  6s  1931 .  .J&J 
U  S  Rubber— 

5%  g  notes  Sep  15'09.M&S15 

U  S  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  tr  s  fg  5s  1912  opt  A&O 
Welsbach  Co  Col  tr  g  5e  '30. J&D 


52 
a  1034 

934 

a    634 

a    99 
a    99 
Ctfs.  be 
a    90 


a 

974 
n    70 


COAL. 


IRON      AND 
STOCKS. 


STEEL 


Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries      .100 
Guaranty  Tr  ctfs  of  dep  . 

Preferred.  .  .      _  100 

Guaranty  Tr  ctfs  of  dep . 

Bethlehem  Steel  Corp  _ 1 00 

Preferred 1 00 

Bon  Air  Coal  &  Iron,  com 100 

Preferred - 1 00 

Cambria  Iron  Co 50 

Cambria  Steel  Co _60 

Central  Coal  &  Coke 100 

Preferred 1 00 

Colorado  Fuel  &  Iron 100 

Preferred 1 00 

Col  &  Hock  Coal  &  Iron. . .    100 

Preferred   (new)    100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crueible  Steel  Co  of  Am .    ...  1 00 

Preferred    100 

Dominion  Coal .100 

Preferred    1 00 

Dominion  Iron  &  Steel...    .100 

Preferred 100 

Empire  Steel  A  Iron .100 

Preferred      ...    1 00 

Falrmo"" t  Coal  Co 100 

George's  Creek  Coal  lOO 


Bid. 


100 


74 


70 
80 
a    97 

88  a 

100 

904 

50 
a  85 
o  102 
a    95 

a    924 

40 
104 

15 

a 

a  100 

a 

86 

a    90 
90 


a 


a    89 
a 

a 

a 

a 

a  ..... 

60 
a    93 

a    75 
d  900 

23 

2  4 

78 
a    994 
b  5  ^  "A 
a    50 

86 
a  97 
a    824 

78 
a    86 


a 

an  100 
an  97 
105 


a 


a    974 
a    75 

1004 
694 


69 
100 

7 

7 
35 
36 
13 
40 
10 
40 
44 

319* 
674 


27 
40 
20 
h5 

174 
80 


x    52 


154 
594 

ft 

45 
25 

67  Y> 


Ask. 


56 
1054 

94 
54 

1004 
1004 
low. 
93 


Stocks. 


Par. 


Bid. 


105 
86 

95 


108 


1004 


98 


88 
104 
100 

95 


105 

20 

100 


95 


64.90% 

§6" 

91 

90 
110 
102 
100 

85 

63 
96 

85 
980 

30 

34 
81 

99% 
54% 
60 
92 
101 
87  4 
82 
90 

65 
102 

984 
107 

100 

80 


98 
80 


27 

80 

150 

8 

8 
38 
36 
154 
45 
15 
50 
45 

3134 

67  H 

744 

274 

60 

214 

70 


90 

6 

41 

524 
100 
16 
60 
10 
55 
43 
714 


La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  N  avigation . . .  60 

Trustees  Certfs 50 

Lehigh  &  WilkesbarreCoal...50 

M  aryland  Coal ,  pref 100 

Massillon    Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cona  Coal  &  Coke.  .25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 6 

Nova  Scotia  Steel  &  Coal.. .100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred ...100 

Sloss-Sheffield  St'l  &  Iron  Co  100 

Preferred 100 

Somerset  Coal 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Goal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.. 50 
Wheeling  Steel  &  Iron  Co...  100 

ELECTRIC  &  QAS  STOCKS. 
American  Gas  of  N  J. 100 

American  Light  &  Traction .100 
Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  Citv  Gas  Co ...100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light      100 

Canadian  General  Electric. 100 

Preferred.    .      .. 100 

Chariest 'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric  .  ..100 
Columbus  Edison  Co.. 100 

Preferred      .  ..100 

Columbus  Gas  &  Fuel  com..  100 

Preferred  .....  1 00' 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common .  100 

Preferred  .         100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  Uoronto)  .50 
Denver  Gas  &  Electric...  100 
Detroit  Edison.    ...  1 00 

Edison  El  Ilium  Co  (Bost).    100 

Electric  Co  of  America. 10 

Electric  Storage  Battery  ..  .    100 

Preferred  ...      1 00 

Elizabeth  Gas-Light  Co  100 

Equitable  111  G  L  Phlla  pref.  100 
Essex  &  Hudson  GasCo..  100 
Fall  River  Gas  Works  Co.      100 

Gas  &  Elec  of  Bergen  Co 100 

General   Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light.  ..100 
Hartford  Gas  Securities  Co.  .25 

Preferred  .        .    25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas 100 

Kansas  Natural  Gas .100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Ligh*.  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lvnn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 10Q 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light .25 

New  York  City— Consolid'd.  100 

Mutual      100 

Standard  common . .  1 00 

Preferred  . 1 00 

N  Y  &  Queens  Elec  L  &  P..  100 

Preferred.  .    100 

New  York  &  Richmond  Gas  100 
Niagara  Falls  Power  Co  .  .  100 
Northern  California  Power... 20 

Ohio  Fuel  Supply.  25 

O  &  Ind  Cons  Nat&lllu  Gas.  10C 
Pacific  Gas  &  Electric,  pref  100 
Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

PattTson  &  Passaic  GasAEl.100 
Pawtucket  Gas  Co  pref  100 

People's  Gas  Lt&Coke(Chie1l00 
Pltilndel  Co — See  under  Street  A 

Elec  Ry  Securities. 
Phlla  Elec  Co  ( S 1 3 .50  paid )      25 
Plttsb  Consolidated  Gas  pref  .50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  OH  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light.  .100 
Provtdenre  Gas  50 


Ask. 


146 

s  147 

34 

36 

d  87 

88 

d  87 

88 

80 

110 

75 

d 

d   44 

"4  4 

d    274 

28 

d  60c 

63c 

25 

40 

d 

2 

43% 

434 

108 

60 

s  96 

97 

115 

114 

13 

404 

424 
18H 

179* 

6594 

664 

5194 

524 

95 

96 

9 

23 

75 

85 

d    4 

4 

d 

24 

38 

384 

102% 

103 

84 

12 

23 

304 

48 

55 

d      74 

7  4 

d    85 

86 

60 

s  115 

116 

87 

105 

107 

934 

95 

d        % 

1 

110 

120 

44 

6 

18 

84 

854 

225 

83 

86 

103 

d  110 

115 

x    88 

89 

89 

92 

105 

110 

17 

20 

a    71 

73 

974 

98 

22 

70 

734 

Y  City 

1944 

81 

83 

50 

60 

x 

2084 

104 

104 

x    31 

32 

275" 

-  -  -  -.- 

1074 

110 

114 

115 

225 

230 

53 

56 

130 

134 

60 

65 

200 

220 

d  27 

35 

d  39 

41 

13 

23H 

104 

106 

30 

42 

50 

43 

46 

115 

118 

n    744 

76 

n    75 

110 

112 

185 

230 

300 

d     11 

114 

524 

54 

844 

85 

93  4 

80 

100 

934 

94 

180 

190 

d      44 

.•••• 

dx  86 

90 

99 

101 

87 

88 

245 

d    42 

45 

124!^ 

125 

140 

150 

n 

76 

n    70 

100 

30 

36 

60 

70 

34 

45 

50 

d  "34" 

"45" 

"55" 

15 

65 

70 

76 

85 

94 

914 

924 

d   9V4 

d 

d 

84 

"26  4 

18 

80 

85 

120 

x     96 

100 

a  Purchaser  also  pays  accrued  Interest.  •  Baals,    d  Price  per  share,  not  per  cent,  k  Last  sal».  n  Nominal,  s  Sale  price    x  Ex-div   v  Ex-riithti 


July.  1908. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Ask. 


Rhode  Island  Elec  Protect -.1 00 !d 

Salem  (Mass)  Electric. 100 

Salem  (Mass)  Gas- Light 100 

Stockton  Gas  &  Electric  Co -.50 

Toledo  Gas.Elec&Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref.. 100 
Unit  Gas  &  Elec  of  N  J.pref .100 

United  Gas  Impt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 2Q  <i 

West'house  Elec  &  Mfg.  asstg  50 

1st  preferred. 50 

Wheeling  Gas  Co 50 

Wilkes-Barre  Gas  &  Elec.  .100 
Wilm  ( Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 


120 

200 

210 

52 


135 


Stocks. 


Par 


50 


EXCHANGE 

N  Y  Stock  Exch. 
NY  Con  Stk  Ex.. 
N  Y  Produce  Ex. 
N  Y  Cotton  Ex.. 
N  Y  Coffee  Exch. 
Baltimore  Stk  Ex 
Boston  Stock  Ex. 
Chic  Bd  of  Trade  . 
Chicago  Stk  Ex.. 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
New  OrlCot  Ex.. 
Phila  Stock  Exch. 
Pittsb  Stock  Ex.. 
Rochester  Stk  Ex 
St  Louis  Stk  Ex.. 
(SanF)Stk&BdEx 
Wash'ton  Stk  Ex 


SEATS. 

No.  Last 
1,100  $70 
1,240       1 
2,350 
450       9 
323        1 
87       2 
150     25 
1,704       5 
315 
40 
35 
550 
55 
500 
230 
130 
17 
50 
42 
40 


1 
3 
3 
4 

19 
2 
8 
4 


Sale 
,000 
,000 
300 
,200 
,800 
,500 
,000 
,200 
,200 
,100 
,n00 
,000 
,000 
,500 
,000 
,500 


4 

10 

5 


000 
000 
,000 


INSURANCE   STOCKS. 
Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German- American    25 

Boston. 
American  (Fire  <fe  Marine) ._  100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati .26 

Commercial 25 

Eureka ..20 

Fidelity    100 

Merchants  &  Manufacturers' .20 

National 100 

Security 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna     100 

Connecticut 100 

Hartford    100 

National _ 100 

Phoenix. 100 

Steam  Boiler ..50 

Life  Insurance. 

Aetna  Indemnity  Co.. 100 

Aetna.  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    60 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  Fire;  A  Marine .100 

Mobile. 

Factors  &  Traders 100 

Stonewall ..100 

Newark. 

American 5 

Firemen's 60 

Newark  Fire 5 

Prudential  Life 50 


New  Haven. 
Security  Insurance  Co. 


.25 


New  Orleans. 

German!  a 100 

Hlbernia 100 

Lafayette 60 

Mechanics  &.  Traders' 100 

Southern 100 

8un 100 

Teutonia 100 

New  York. 

Commonwealth 100 

Continental 100 

EmnireCitT 100 

Fidelity 100 


86^ 
155 
65 
54 
75 

~55~~ 


h',0 
275 


2,000| 

2~200 
1,200 


1,750 
7,500 
3,300 


5,000 
5,000 


Per 

150 
150 

Per 
15H 
28 

Per 

125 


Per 


Per 

I27y2 


Per 
291 
260 
470 
250 
207 
240 

Per 

430"" 
225 
140 
V  490 

Per 
100 
100 

Per 
100 

95 
103 

98 


Per 
163 
153 


115 

140 
60 

"85" 
86  5 

165 
67 
55 
90 

"66" 


950; 
325 

"l~866 
3,500 

2i  250 
1,500 


2,900 
8,000 
4,300 


6,500 
7,000 


cent. 
155 
160 

share. 
17 


share. 


cent. 


share. 

"66" 

share. 
297 
285 
500 


225 
260 

share. 

456" 

300 

150 


cent. 

iio~ 

share. 
102 
100 
108 
102 

170 

share. 
165 
155 


Per  cent. 
400 
340 
210 
400 


Per 
40 

Per 


200 
120 


112H 
H5 

Per 
230 
1000 


190 


425 

share. 
45 

share. 


German- Alliance 100 

German- American    100 

Germania 50 

Greenwich 25 

Hanover 50 

dome 100 

Nassau    (Brooklyn) 50 

New  York... 100 

Niagara    50 

North   River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) ..60 

Stuyvesant    25 

firmed  States .25 

W  estchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association  . 50 

Franklin  Fire  25 

Girard  F  &  M  ..100 

Insurance  foof  N  A  ..10 

Insurance  Co  State  of  Penn     50 

Jefferson  . 50 

Lumbermen's    25 

Mechanics'  . .    . .  25 

Pennsylvania    FMre 100 

Philadelphia  Life 25 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia    ... 50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

City .50 

German 50 

German- American    50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37  H 

Pittsburgh 50 

Teutonia    50 

Union   ._ 50 

Western    50 

Providence. 

Equitable 50 

Merchants 50 

Prov  Washington .50 

Richmond. 

Virginia  Fire  &  M ..25 

Virginia  State 25 


Bid. 


190 
400 
lfeO 
5 
140 
420 


140 
27o"~ 
"60  "" 
400  " 
Per 


24 


21K 


Ask. 


Stocks. 


Par.,    Bid. 


230 
430 
220 

25 
155 
440 
160 

10 
300 
160 
120 
300 
100 

80 
450 


Per 
163" 


Rochester,  N.  Y. 
Rochester  German. 


100 


St.  Louis. 

A  merican  Central      .  .......  1 00 

St.  Paul.  Minn. 

|St  Paul  Fire  A  Marine  ...    100 

San  Francisco. 
Fireman's  Fund     ..100 


Washington. 

Arlington .10 

Columbia 5 

Commercial   5 

Corcoran    60 

Fireman 's 20 

Franklin 25 

German-American    100 

Metropolitan    .50 

National  Union 5 

People's 5 

Potomac 25 

Riggs ..5 

MARINE  INSURANCE  SCRIP 
Atlantic  Mutual  1903 

1904 

1905 

1906. 

1907    . 

1908 


120 
135" 

cent. 


1300 
130 
210 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) .100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (FR)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills .100 

Barnard  Mfg  (Fall  River)... 100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co. 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 1 00 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F    R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  BV    100 

Cabot  Mfg  Co  ( Me) 1 00 

Chace  (Fall  River) 100 

Chicopee  (new  stock ) 100 

Htv  Manufacturing  Co  (N  B)100 

Cochecc  (N  Hi  500 

Collins  Co  (Conn)    100 

Columbian  (N  HI. 100 

Continental  (Mel   .100 

Cornell  Stocking  Co  (N  B)     100 

Dartmouth  Mfg  Co ...100 

11     Trust  Certificates 100 


Per 

d 

d 

d 

Per 

58 

30 


Per 
152 

Per 

202 

Per 

150 

Per 

27 

10 

5 

74 

19 

54 

267 

I     35 

6 

6 
28 

1% 


100 
100 
100 
100 
100 
100 


Per 
300 


share. 
13 

k  111" 
k    24  H 
k  315 
k    49  H 
k  295 
22 
s    16 
k  135 
k    60  H 
k    35 
k  380 
k    15 
*    60Ji 
k    55 


2H 
5)4 


share. 


share. 


share. 


190 

share. 


share, 
share. 


share. 
32 
11 


21 


300 


8 


10* 
103 
103 
103 
103 


share 


239 
150 
125 


130 

100  ~ 
200 


103 


155 

185" 
1325 


110 

122 

75 

117 

IP5" 

185 

145 

1000 

60 

315" 
315 


1021^ 
240 


95 


107  H 
105"" 
166" 


95 
112 
123 

I26" 


155 


325 
320 


Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass).. 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) ..100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton   (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hil(  (Me)... 100 

Hosiery  (Lowell)  New 100 

.Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  ( Mass) 1 00 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) ..1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 1 00 

'Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River) 100 

ISalmon  Falls- (N  H) .300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R.)  ...100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass).. 100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach 'ylOO 

Wampanoag  (Fall  River) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me  ) 100 

Southern   Mills. 

Abbeville  Cotton  Mills  (S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)___ 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) .100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SO 100 

Clinton  Cotton  Mills  (S  C).  ..100 
Courtenav  Mfg  Co  (S  C)__ 
Dallas  Mfg  Co  (Ala). 
Darlington  Mfg  Co  (S  C) 
Eagle  &  Phenix  Mills  (C.a) 
Enoree  Mfg  Co  (S  C) 

Preferred  

Enterprise  Mfg  Co  (Gai       ..  Jfifi 
Exposition  Cotton  Mills  'GrMih 
Gaffnev  MfgC.^  (S  C)  I  00 

Graniteville  Mrg  Co  (P  O  ion 
Greenwood  Cot  Mills  (8  C)  mo 
Grendel  Mills  (SO  .  ..  100 
Henrietta  Mills  (N  C)  100 

King,  John  P.  Mfg  Co  (Ga)  100 
Lancaster  Cotton  Mills  (8  Ci  100 

Preferred 

Langley  Mfg  Co  (S  C)  ..100 
Laurens  Cotton  Mills  (SO  ..100 
Lockhart  Mills  (SO.. 100 

Preferred 

Louise  Mills  (NO  .100 

Marlboro  Cotton  Mills  (S.  C.) 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (SO--  .100 

Monarch  Cotton   Mills  (SO 
Monoghan  Mills  (3  C)   ...      100 
Newberry  Cotton  Mills  (S  O.mn 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C) .  .    100, 

Piedmont  Mfg  Co  (S  C) 1001 

Phillips  Buttorff  Mfg 100 

Poe.  F  W,  Mfg  Co  (SO 100 

Roanoke  Mills  (NC)      100 

Seminole  Mfg  com -.100 

1st  preferred    .        100 

2d  preferred  . . .100 

Sibley  Mfg  Co  iGai    100, 

Spartan   Mills  (S  C)  100 

Stonewall  Cot  MIlls(  MohlleVlOO 

Trion  Mfg  Co  (Ga) 100 

Turanau  Mills  (S  O  100 

Unhvn-BufTalo  Mill«(S  Dim  pref 

Victor  Mfg  c,  100 

i  arrMi  Mfg  Co  (P  C)  ion 

do   preferred   100 


Atk. 


100 1 

100 

I  III' 

I  Hi 

I  IK 


90 

110c 

1150 

110 

120 

102  X 

103 

95 



145 

155 

17M 

180 

735 

65 

. 

80 

40 

50 

950 

1000 

123 

_  „ 

175 

125 

IS  5 

132 

90 

110 

80 

105 

100 

1.5 


97 

102>3 

40 

85 


210 

500    600 

75     80 


1900 
2600 


Per 


1C2H 


160 

80 

280 

305 

125 

110 

125 

105 

115 

118 

165 

165 

100 

70 

129 

135 

125 

129 

100 

101 

95 

100 

127H 

130 

1300 

95 

210 

125 

130 

210 

225 

92  H 

125 

90 

128 

120 

L44 


104 

"«T 
106 


120 
115 
101 
116 
91 


share. 

82 

90 
147 

73 
109 
120 

70 
109 
112 
130 


80 
1  5 


74 


150 

90 

112 

161 


1.0 
Bl 


85 
"80" 


112 
130 


170 
124 


35 


57 
140 


200 

130" 
85 
97 


105 
122 

95 

90 

85 
135 

80 
100 

80 
232 

75 
160 

92 
lis 
165 

95 
115 

96 

95 
145 

90 
100 

91 

88 
180 
100 
103 
116 
140 

95 
107 
150 
170 
175 
175 
130 
170 

162" 

95 

61 
145 

iio" 

"62" 

140 

93 

102 


b  New  stock,  c  Assesement'paid ,  d  Price  per  share,  not  per  cent.  /Ex-div.  of  S50,  JtLast  sale    n  Nominal,  s  Sale  price,  x  Ex-dividend.  i/-rights. 


4H 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxtii. 


Stocks. 


Par.     Bid. 


Ask. 


Stocks. 


Par     Bid 


Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co — Nashville.  ..100 
Whkaey  Mfg  Co  (S  C) 100 

M1N1NQ  STOCKS. 
Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  &  Smelting. .25 

Anaconda   Copper. 25 

Arcadian    25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Balaklala  Copper — 10 

Batopilas  Mining.. —  20 

Bingham  Consol  Min  &  Smelt.50 

Bonanza  Development  Co 10 

Boston  Consol   Copper   &   Gold 

Mining  Co  Ltd  Rects .£1 

Britannia  Mining 1 

British  Columbia  Copper 6 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla. 25 

Centennial 25 

Center  Creek  Mining  Co. 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  &CC 1 

Gripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West .20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead... 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River.. 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Greene  Consolidated  Gold  Co. 10 
Greene  Gold-Silver  Co.. 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot 1 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt .10 

Mary  McKlnney 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    25 

Mitchell    .. 10 

Mohawk 25 

Mollie  Gibson 5 

Moon  Ancnor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  <fe  Smelters  10 

New  Idria  Quicksilver 5 

Nlpissing  Mines 5 

North  Butte... 16 

Ohio    Tonopah 1 

Old  Colony  _ 25 

Old  Dominion       25 

Ontario  Silver  Mining 100 

Osceola ..25 

Parrott  Silver  &  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 

Pinnacle 

Portland 

Portland  Copper  Mining 

Prince  Albert 

Quicksilver  Mining  Co 100 

Preferred ...100 

Quincy .25 

Rhode  Island ..25 

Rose  Nicol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  <fe  Copper)...  10 

Seneca 25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity _ 25 

Union  Copper  Mines 5 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 1 00 

United  States  Coal  &  Oil 25 

Utah  Consolidated 6 

Utah  Copper  Co 10 

Victoria    26 

Vindicator 1 

White  Knob 10 

Preferred 10 

Winona    25 

Wolverine    25 

Work      1 

W"«indnt 75 


Per 

share. 

100 

110 

80 

105 

135 

Per 
5c 

70 

"28  H 
66% 

"26% 

o    41% 

3% 

50c 

'illi 

~3 

23c. 
40c. 

11 


22 
109 
655 

23 


2 
8.50c. 
42c. 
71H 


3c. 

7% 

W% 

6c. 

6%c. 

95 

IH 

57  He. 
IH 

35  c. 
70 
73  H 
8  H 
6c. 
5% 
% 
96 
20 
10 
hi 
% 
Vs 


x 


74H 

"  31c" 

18% 
3  He 

13% 

lHc 

2c. 

1% 

2lc. 

4hi 

40c. 

9% 

y* 

3 

3Hc. 
l%c 


11  v* 
2% 

5 
..... 

66 


33c. 
5 
101 
22  V2 
3c. 


1-lOc. 
1.03  V* 

" "  lc. 

1 
86 
3K 

lc. 
13^ 

iJi 

50 
13H 

"60~" 

35% 

8 

71c. 
12% 
85c. 


6hi 

'24  % 

40^ 

33  hi 

A\4 

S3c. 

H 

% 

5% 
130 

°o 

\% 


share. 

5Mc 

'~3}i 

!     75 

"56"" 

66% 

"26H 
42  Vi 

3% 


14% 

~3VA 
25c. 


REAL    ESTATE    TRUST 
LAND  STOCKS. 


AND 


1 

4% 
22% 

no 

6*0 
25 
2.05c. 
3>4 


44c. 

72% 

2c. 

3Hc. 

7% 

11 

7c. 

7c. 

101 

IH 

4 
57%c. 

Ifcj 
35%c. 


79 

9% 
6%c. 

5% 

99% 

22  Vj 

10H 

% 

% 

IK 
o 


76 

'  32c". 
19 
4c. 

14% 


2 


5 

50c. 
9% 

% 

583/s 

5c. 

lHc 

l%c. 

ll% 

2H 

5% 

"~7% 

86% 

50c". 

34c. 
5% 
102 

22  % 
3%c. 

"3c. 

6-lOc. 
1.06 


Vi 

5 

8rt% 
3% 


15  H 
2% 
60 
13% 

"62" 

3614 
8% 

75c. 

13 

90c. 
1*4 
6% 

"25" 
41 

33% 

4% 

8  tic. 

H 

% 

6 
133 

'if. 
I  <. 


Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston).lOO 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).lOOO 
Boston  Stor  Wareh. (Bost). .100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 100 

Chicago  R  E,Trustees(Chic)1000 

Citv  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)lOO 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).  100 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston). 

Ensle v  Land  Co. 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost). 100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).lOO 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 
Old  South  Bldg  Tr  (Bost)  pf. 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston). 100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)lOO 
Realty  Associates  of  Bklvn..  100 
SoutiiStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost) .  1 00 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 1 00 

Texas  Pacific  Land  Trust ...100 
Tremont  Building  Tr  (Bost).  100 
Tri mountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust ..100 
Winthrop  Bldg  Tr  (Boston)  .100 


Ask. 


Per 


a    80 


65 


90 

750 
3 
1000 
102 


180 
500" 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone.. .100 
Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y)_.100 
Amer  Teleg  &  Cable  (Guar) .100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada. ..100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania.  .  100 
Cent  Dist  Print  T  &  T  (Pitts)  100 
Central  &  So  Amer  Teleg. ..100 

Central  Union  Telephone 100 

Chicago  Telephone 1 00 

Cin  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg.. 100 
Cuvahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred  _. 50 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar).. 100 
Gold  &  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph..  .50 
Internal,  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Long  Dist  Teleph.,100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada     5 

Mexican  Telegraph  .       100 

Mexican  Telephone  &  Teleg..  10 

Preferred.    .    10 

Michigan  State  Telephone..  100 

Preferred 1 00 

Missouri  &  Kan  Telephone.  .100 

Montreal  Telegraph 40 

Nebraska  Telephone..    100 

New  England  Telep  &  Teleg.  100 
NYA  New  Jersey  Telenh.,100 
N  Y  &  Penn  Telep  &  Teleg..  100 
Northwestern  Telegr  (Guar).. 50 
Pac  <fe  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  &  Teleg 100 

Preferred 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep .100 


85 
"96" 


600 

5% 

3 

70 

80 

3500 

70 


95 
100 


45 


2 
600 
90 

"76" 
55 


90 

80 

115 


a 

60 

a 

, 

a 

75 

a 

a 

a 

SO 

a 

75 

57 

a 

a 

a 

no 

a 

97 

a 

Per 

45 

d 

d 


64 

x  116* 

85" 

a-2134 

128% 

98 

d 

X  100 

30 

131 

160 

d    50% 

100 

x 

d    16 

d    15% 

d    31  ya 

104 

50 


40 
92 
30 
65 
ft  5 
64  k 
5% 
25 
62 


190 
1% 
5% 
47 


19 


85 
112 
105 

'95" 

55 
10 


dx  92 
67 


share. 


90 
110 
15 
75 
85 
100 


3% 
1050 
105 

80 

97 
100 
190 
775 
550 
850 
480 

99 

75 
100 

70 

80 

55 

800 

6 

4 

80 

90 
3900 

80 

40 

70 
106 
110 

85 

60 

55 

100 

6 

800 

100 

~80~" 

65 

85 

85 
100 

95 
118 
100 

75 

95 

85 
800 
100 

85 

90 

64%, 
100 

90 

95 
103 

50 


cent. 
55 


39 

69 
118}* 

91 
13  s 
135 

98% 
111 
110 


132 
166 

51% 


107% 
16% 
16% 
40 


60 

"56"" 
100 
35 

75 
100 
65  % 
6 


Stocks. 


Par.     Bid. 


40 

226" 
2 
6 


90 

26 

138 

90 

113 

108 

105 " 

65 


74 

98 
65 


Southern  &  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  100 

Preferred 1 00 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT   STOCKS. 

American  Surety. 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.  ..100 
City  Safe  Dep  (Albany  ,N  Y).100 
Columbia  Title  (Washington)  5 
Fidelity  &  Deposit  Co  of  Md . .  50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co. 100 

Nashville  Title  Company.  ..100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit..  100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis)  .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

US  Fidelity  &  Guar  Co  (Md)  100 
U  S  Title  Guar  &  Indemnity .  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


MISCELLANEOUS  STOCKS 

A  Booth  &  Co 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  *  Stor. .100 
Albany  Refin'g  &  Wareh'c.lOO 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred 1 00 

American  Beet  Sugar .100 

Preferred 1 00 

American   Book . 100 

Amer  Brake   Shoe  &  Fdry     )0'> 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 1 00 

American  Caramel  com 100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 1 00 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred.. 100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred 1 00 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  &  Leather..  100 

.  Preferred ..100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

Ameri can  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred. .100 

Am  Malt  Corp  common 3  00 

Preferred 100 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 1 00 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 1 00 

American  Smelting&Refin'g.lOO 

Preferred 1 00 

American  Snuff  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1  st  preferred 1 00 

2d   preferred. 100 

American  Straw  Board  Co.. 100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

\  merican  Tobacco 100 

Preferred 1 00 

American  Type  Founders...  100 

Preferred 1 00 

AmerWaterWorksGuarantee  100 
\nerican  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach.  .100 

Preferred.. 100 

American    Woolen. .100 

Preferred.. .100 

American  Wringer 100 

Preferred 100 

American  Writing  Pupe?        lot 


Per 

85 

106 

72% 


Ask. 


65 

54 


147% 

295 

110 

107 

110 
dx    3% 
d  120 

105 

190 


d    66% 
85 
80 


140 

140 

x    SO 

90 


k 


44 
105 


105 


d 

145 


25 

95 
17134 

39 
115 

35 

10% 

34H 

23 

80 

17H 

75 
135 

37 

78 
105 

4% 
54 

33% 
96  Va. 
60 
96 
33 
187 
93 
30 
80 


185 

36  y2 

76 

80 

125 


50 
7M 
105 
3 
17K 
190 
27% 

8*4 

19 

47H 

101 

5 

32 

100 

0% 

15 

-HO"" 
116 


42  % 
98 

77H 
75  % 
99 

ISO 
90 
% 


125 

124 

4 

320 

88 

35 

95 


1% 

5 
22% 
87 
35 


1UC 


cent. 
S9 
109 
74 
40 
75 
6 


56y2 


155 
305 
125 
109 


125 

266" 
102 

67 

95 

95 
145 
H7H 


450 
20 


115 

200 

112 

75 


150 


26 

96 

195 


JO 
11 
35 

23% 

87 

19 

78 

140 

40 

SO 

110 

5 

55 

34 

9S 

68 

97  hi 

33  y2 
192 

96 

30% 

90 
140 
195 

40 

82 


30 
65 

8% 

"3% 
19 

"27% 
9% 
23 

48  y2 

101H 

6 

35 

"1% 

lrt 
100 
147% 
126 
130 

45 

100}$ 

79H 

76  y8 
100 

2,0 
95 

"26"" 
2 


126 

128 

4« 

340 

90 

38 

98 


1% 


23 
89}* 

iio"" 


a  Purchaser  also  pays  accrued  interest,     b  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent. 
t)  Nominal,     o  Anaconda  is  now  dollars  per  share,     s  Sale  price,     x  Ex-dividend      y  Ex-rlghti 


m  1st  Installment  paid 


July,  1908.  J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


Ask. 


Associated  Merchants,  1st  pf.100 

2d  preferred 100 

Associated  Oil 1 

Baboock  (The)  &  Wilcox  Co.  100 

Baltimore  Warehouse  Co 20 

Barney  A  Smith  Car 100 

Preferred 100 

Billings  A  Spencer 25 

Bliss  (B  W)  Company 50 

Preferred 50 

Borden 's  Condensed  Milk ...  1 00 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Go  (Tenn)100 
Broad  Brook  0©  (Hartford).. 25 

Brooklyn  Ferry  Go.. 100 

Brunswick  Dock  A  City  Imp  100 

turr  Index  Co  (Hartford) 25 
utterick  Co 100 

Calif  Fruit  Ganners'  Ass'n ...  1 00 
California  Wine  Association .100 
Calumet  A  Chic  Gan  A  DocklOO 

Canton  Go  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred -  -  -100 

Case  LockwoodABrainardColOO 

Celluloid   Co - 100 

Oentral  Fire  Works,  commonlOO 

Preferred 100 

Central   Foundry.. 100 

Preferred 100 

Central  Leather 1Q0 

Preferred ..100 

Champion  Goated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n. .100 
Chicago  Brew  A  Malting  ...£10 

Preferred ...£10 

Chic  June  RyAUn  Stk  Yds. .100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co...  10 
Gin  Tobacco  Warehouse  Co. 100 
Cincinnati  Union  Stk  Yards.  100 

Preferred 50 

City  Investing  Co 100 

Claflln  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland  ASandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co 100 

Oonsel  Car  Heating 160 

Oons'd  Cotton  Duck  Corp 50 

Preferred 50 

Oonsol  Fire  Works 100 

Preferred 100 

fllonsolldated  Ice  (Pittsburgh)  50 

Preferred... 50 

Ooneol  Ry  Lt  A  RefrtgCo . . .  1 00 
Consolidated  Rubber  Tire ...  1 00 

Preferred 100 

Consolidated  SteamshlpLlnesl  00 
Censoi'd  Storage  Battery  — 100 
Corn  Products  Ref'g  com.. .100 

Preferred 1 00 

Crescent  City  Slaughter-H'se.50 
Curtioe  Brothers  Go 100 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Oo,  Ltd. 100 

De  Long  Hook  A  Eye 10 

Deaver  Union  Water 100 

Preferred   certfs 100 

Diamond  Mateh  Go.  Ill 100 

Distillers'  Seenrities  Corp. ..100 
du  Poat(E  I)de  Nemours  Powd — 

Gammon -108 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 109 

Electric  Boat  Co 106 

Preferred 100 

Electric  BdAShare  Co  pf 108 

Electric  Vehicle  Go 100 

Preferred 100 

Elgin  National  Watch  Co.. .100 
Ely  Walker  Dry  Goods 100 

lit  Preferred 100 

2nd  Preferred 100 

Fairbanks  Go,  E  A  T 500 

Farmmgton  River  Power 25 

Far  A  Ship  Tob  Wareh  Co. .100 

1st  Preferred 100 

2d  Preferred .100 

Fay  A  Egnn  Co  (Cin)  pref..-108 
Federal  Sugar  Refining 1 

Preferred. 100 

General  Aapnalt,  tr  ctfs 100 

Preferred,  tr  etfs 100 

General  Chemical  Co 100 

Preferred. 100 

General  Railway  Signal  Co..  109 

Preferred.. 106 

Globe-Werrdcke 100 

Preferred.. 100 

Gorham  Manufact.  Co.,  pref.lM 
GotUleb-Baner-vStTaus  Brew  10® 
Gray  A  Dudley  Go  (N ash v).  100 
Great  Lakes  Towing 100 

Preferred... 100 

Guggenheim  Exploration.. _1 00 
Hackensstck  Water  Co 25 

Preferred. 25 

HaJU  Signal  Co 100 

Harbison- Walker  Refract...  100 

Preferred 100 

Hartford  Carpet 100 

Preferred- 100 

Havana  Tobaeoo  Co. 100 

Preferred. 100 

Hawaiian  Com  A  Sugar 100 

Herring-HaU-MarvuiCo(new)  1 00 
Hoboken  Land  A  Improve't.100 
Holyoke  Water  Power 100 


90 
90 


91 
20 


110 

40 
110 
110 
137 
103 


122 

'    8 

55 

2 

8k 
24  k 
92k 
110 
400 
10k 
1 
3 
148 
110 
23 
d8.05 


85 
95 
55 
100 
90 
90 


27k 
93)3 


Stocks 


50 
120 


125 
125 
139 
106 


100 

105 

d    22 

27 

3 

sk 

Ilk 

d    10 

19 

22 

98  X 

60 

48 

83k 

86 

1 

3 

40 

60 

125 

05k 
15 

Hk 

15 
50 

5k 


1-16 

"l6H 

68 

12l"" 
109 


d  .. 


7k 
48 
48 
129 
33  k 

84 

74 

67 
246  k 
114 

15 


145 
83 

100 
74 


d    50 


120 
60 
93 

21H 

55 

90 

16 

50 


8 

16 

92k 

30 

325"" 


126 

15 

65 
2k 

12 

25  k 

94 
115 
440 

12 

lk 

4 
149 


25 

8.15 

70 

95 


60 

105 

95 


6 

18 

100 

20 

30 
60 


2k 
6 
20 

H 

"if" 

71k 
155~~ 


7  k 
51 
51 
130 

34k 

87 
76 


248  k 
116 
25 

"§6"" 
3 

5 

152 
92  k 


300 


30 

90 

50 
127 

75 

96 
5 

22k 

65 
100 

20 

60 
105 


125 

102 

3k 

90 

93 

17 

83 

145 

160 

102 

102 

30 

35 

13 

69 

20 

30 

100 

11 

19 
95 
45 

375  ~ 


Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred. 100 

Houston  Oil 100 

Preferred 1 00 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n_.50 
Hydraulic  Press  Brick. 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Go 1 00 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co  .100 
Internat  Harv'tr  com  tr  ctfs.100 

Preferred  stk  tr  ctfs  .      ..100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 180 

Preferred... 100 

International  Paper  Oo  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred .100 

Internat  Smokeless  P  A  C  com50 

Preferred 50 

International  Steam  Pump ..100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Go 25 

Preferred .25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards.. .100 
Kennard  Carpet  Co 109 

Preferred 109 

Kentucky  Wagon 100 

Keystone  Watchcase  com 1 00 

Knickerbocker  Ice  Co  (Chic)  109 

Preferred. „100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 109 

Lit  Brothers  (Philadelpaia).-lO 
Lord  A  Taylor 199 

Preferred 100 

Lorillard  (P)  preferred 1 

Louisville  Public  Wareh  Go.  109 
Louisville  Tobacco  Wareh 'se  109 

Preferred 190 

Mackay  Companies 100 

Preferred 1 09 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 199 

Maison  Blanche  Ltd 109 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  Countv  Water  (Cal).-lOO 
Marsden  Co  (Phila) 199 

Preferred 100 

Mergenthaler  Linotype 190 

Milw  A  Chic  Breweries  (Ltd)£lG 
Minneapolis  Brewing  Co lOO 

Preferred 109 

Monongahela  Water 26 

Morris  Canal 100 

Preferred 109 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  A  Eler  190 

N  ash ville  Woolen  Mills 109 

National  Biscuit  Co 100 

Preferred 100 

National  Candy — 190 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Go 100 

Preferred 199 

Nat  Enamel  A  Stamping...  109 

Preferred 109 

Nat  FertllUer  (NasbvlUe).-.lOO 

Preferred 100 

National  Fire-Prooang  Co... 69 

Preferred 50 

National  Glass   pref.. 50 

National  Lead 190 

Preferred  _ 100 

National  Machine  (Conn) 28 

Nat  Sugar  Reanlmr  prof 199 

New  Eng  Gotten  Yarn  com. 190 

Preferred 190 

New  Haven  Manufacturing  Co 2* 

New  Haven  Water  Co 50 

New  Jersey  Term  DeekAImplOO 
New  Orleans  Brewing 100 

Preferred 109 

N  O  Water  Supply  Oo  Ltd. .100 

New  York  Air  Brake 100 

New  York  Dock  Co 109 

Preferred... 180 

N  Y  A  East  River  Ferry 109 

N  Y  A  Kentucky  Co 190 

Preferred 100 

N  Y  Transportation  Go 20 

Nicholson  File  Ce 109 

Nilas-Beroent-Pond.  com.. .109 

Preferred -190 

Norfolk  A  Was*  8to*m beet  .100 
Norfolk  Silk  Go  pr*f erred  ...  1 00 
North  American  Go  (»#w)...109 
Oceanic  Sieamska*  (ha  Fr).100 
Old  Dominion  Steamship  .  .  .  1 09 
Otis  Elevator 100 

Pre/erred 100 

Pacific  Co»«t  Borax 109 

Pacific  Coast  Co -100 

1  st  preferred 109 

2d   preferred 109 

^Pacific  Mail  Steamship 100 

jPeck.  Stow  A  Wilcox  Co 21 


Bid. 

Ask. 

100 

2k 

3k 

10 

6 

8 

20 

35 

4k 

5 

40 

17  k 

18  k 

8k 

11 

68k 

33 

34 

4 

4k 

20 

22 

50 

80 

100 

110 

3k 

100 

55  k 

65 

101k 

101k 

7 

7k 

19k 

21k 

80 

90 

70 

80 

10 

10k 

55 

56 

25 

33 

16 

18 

5 

9 

52 

55 

9 

fc  58 

23 

23  53 

76 

77^ 

100 

d    24k 

25  k 

d    23 

24 

100 

140 

250 

325 

4 

6 

26 

92 

93 



150"" 

120 

125 

"IM 

----- 

d    10 

10k 

40 

60 

15 

16 

125 

135 

99 

102 

125 

135 

90 

100 

40 

45 

125 

63  H 

65!^ 

63 

65  k 

10 

20 

57 

d      \% 

ik 

k 

2k 

50 

Ik 

ik 

x  196"" 

198"" 

18 

22 

175 

110 

19 

65 

75 

160 

170 

90 

95 

25 

35 

80 

95 

82^ 

84  k 

H4k 

H6 

16 

17k 

ioik 

83 

68 

69  k 

110k 

112 

9k 

10 

72 

80 

25 

35 

70 

90 

d     2k 

d    12 

~65k 

"05k 

99k 

99  k 

d    25 

98 

101 

40 

50 

75 

d  "92"" 

"95"" 

"56"" 

~       - 

60 

11 

64 

68 

"73k 

"75" 

50 

65 

x  180 

190 

105 

110 

d      3H 

4 

x  170 

190 

90 

100 

95 

102 

X  260 

300 

"59"" 

"60k 

Ik 

100 

35 

to 

88 

95 

151 

77 

80 

80 

100 

80 

100 

24  y2 

26 

48 

62 

Stocks 


Par.     Bid. 


70 


15 


k 
k 


135 

96 

80 
113 

44 

49 

"3l" 

87  k 
98 


107  k 


16 

80 
450 
40 
90 
215 
22 
30 

100 
1 

7' 

30 

600 


k 


195 

225 

45 


Pennsylvania  Salt  Mfg _50d«100k 

Penn  Traffic. 2k  d      2 

Pittsburgh  Brewing  Co 50  d    19k 

Preferred 50  d    39 

Pittsburgh  Plate  Glass  Co.  ..100       99 
Planters'Compr'ss  trust  stk.  100 

Preferred  . ...100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d   preferred 100 

Port  Costa  Water 

Pratt  A  Cady  Go. 100     165 

Pratt  A  Whitney  pref 100        95 

Pressed  Steel  Car  Co 100       27k 

Preferred 100       82 

Procter  AGambleCo(new  stk)  1 00     340 

Preferred 100      190 

Pullman  Company 100     155 

Quaker  Oats  Co 100      123 

Preferred 100        97k 

Railway  Steel  Spring  Co 106       35 

Preferred 100       95 

Reece  Button  Hole  Machine. .  10  d      9k 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 100 

Roval  Baking  Powder  com. .100 

Preferred.. 100 

Rubber  Goods  Mfg  Co  pref ..100 
Safety  Car  Heating  A  Ltg . .  1 00 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer. 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  A  Co  com..  100 

Preferred 100 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred. 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  1 

Preferred 100 

SmvthMfgCo  (Hartford).. .190 

Spring  Valley  Water  Co 109 

Standard  Coupler 190 

Preferred 100 

Standard  Cordago 109 

Standard  (Flour)  Milling.  _  .100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  Cable  100 
Stanley  RuleALeveKN  Brtt)100 
Stanley  Works  (New  Britain)  28 
Stetson  (J  B),  com 100 

Preferred 100      155 

Street'sWest'nStableCarLinelOO        28k 

Preferred 19©        98k 

Swift   A  Co 109x100k 

Tenth  ATwenty-thirdHtFerry  100       25 
Torrington  Co — Common  A..25  d    21 

Preferred .25  dx  23k 

Trenton  Potteries 100         3 

Preferred 190       49 

Trow  Directory ISO       30 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Go 100 

Union  Dairv  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  A  Material        ..100 
Union  Stock  Yds  So  Omaha  100       90 
Union  Switch  A  Signal .6Q  dx  74k 

Preferred ..eqd    80 

Union  Tvpe  Writer 100       57 

1st  preferred. .10(3      107 

2d   preferred 190      102 

United  Bank  Note  Corp 50  d    51 

Preferred.. 60  d    61 

United  Boxboard  A  Paper..  100 

Preferred 100  4"k 

United  Cigar  Mfrs  com 100       37 

Preferred 100       88 

United  FTuit  Go 100  x  141k 

United  Shoe  Machinery  Corp — 

Common  trust  eertfa .25  dx  50k 

Preferred  trust  certfs 2$  dx  27 k 

U  S  Bobbin  A  Shuttle  com. .100 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry.,100 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express 100 

U  S  Glass 190 

US  Leather  (old) 100 

Preferred 1 

U  S  Playing  Card  Co 1 

U  S  Printing  Co 1 

U  S  Realty  A  Improvement.  1 
U  8  Reduction  A  Refining..  1 

Preferred 10d 

U  S  Smelt.,  Ren  A  Mm  com.. 6©  d 

Preferred   80  d 

U  S  Rubber 100 

1st  preferred 100 

2d  pref 100 

Va -Carolina  Chemical  Co.. .100 

Preferred 100 

Vulcan  Detlaning  Go 100 

Preferred 100 

Waltfawa  Watch  00m 100 

Preferred. 100 

Washington  Market 60  d    16k 

Waterbnry  Oo  (W  Va)  com. 100 
Waterbory  0«  (M  /)  pref...  100 
W«Us  Fnrfo  Kinross 100 


13k 


20k 

64 

25 

90 

70 


5 
98 


Ask. 


46k 

ok 

22 
36 
42 
23 

92k  ! 
58  k! 
22  k 
98  k 

3 
28 


Wetabacta  Coi 


10D 


paay 

Western  1 00 100 

Western  Stone  (Owoagol    ..100 
Westlngboas*  Air  Breie  Co 
Wepwngh  Auto  Air  AsHCoup 

Winchester  R  Arms  •© 

Worthingtoa  Pump  pref 


250 
24 


60 
100 
100 

100 


dx 


14k 


Ik 
k 
30 

1 

186" 
102 

28  k 

85 
348 
196 
159 
125 

98 

37 

98 
9k 

10 

82k 
145 

98 

90 
117 


33 

88 
100  k 
100 
109 
109 
116 

30 


42 

93 
230 

22k 

40 
110  * 
k 

10 

32 
610 

85 

97 
200 

"56" 
320 

156 

29 

100 

100  k 
35 
23 
25  k 

8 
50 
40 


100 
145 

15 
110 

91 

76 

*62" 

110 

105 

5fi 

53 
k 
4k 

39 

95 
142 

51k 
28 
70 
116 

"66"" 

"95" 

85 

40 

12 
102 
125 

82 

48 

12 

30 

36  k 

42k 

25 

93k 

61 

24 
100 
5k 

55 

50k 
118 

"30 

90 
305 

25 

30 

16 

99 


5 

900 
100 


105 


d  Price  per  share    not  per  cent.     *  Last  sale,     n  Nominal.     •  Sale  price,     x  Ex-dlvidend.     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bouds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  when 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 
is   renewal  Class  G  July  1 
1956 ...J&J 

3J4s  renewal  Jan  1956. J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

58  School   1924 J&J 

Jefferson  Co— 6s    1921. A&O 

6s  Dec  1   1917 J&D 

5s  July   15   1920 J&J 

434s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09.. J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile— 
5s  1909  to  1919  opt.  .MAS 
4>is  Refunding  1937. A&O 
434s  Wat  &  Sew  '39..J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09 -F&A 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924. .J&J 

6s  Jan  1  1921. ..J&J 

6s  May  1  1918 J&J 

4H9  Water  1928 A&O 

Montgom'v  Co— 5s  '35 -A&O 

Selma— 5s  W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  1913.J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — *>s  Water  1950.  J&J 
4J4sWWMchlO'38.M&S10 

ARKANSAS 
Helena — Judg  &  refg  5s  1909 

to  1924 ..J&J 

Little  Rock— 5s  July  '09  Aug 
5s  School  1909-1928 .A&O 
8t  Francis  Levee  Dist — 

«s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '08  to  '41  .J&D 
Eureka— 4)4s  g  July  15  1908 

to  1944 J&J  15 

Los  Angeles — 5s  '08-'09.A&O 

4Ks  1908  to  1935 J&J 

4s  W  an  1908  to  '45.M&N 

4s  g  1909  to  1930 J&J 

3 Ms  Water  '08  to  '41 -A&O 

3^s  Sen  1909  to  1944  J&D 

Merced  Co — 4s  '08-'  1 6 . . .  Dec 

Oakland— 5s  July  '09-12.J&J 

Oakland   School    Dist — 

4s  July  1909-'44 J&J 

Pasadena — 4sJan'09-'42.J&J 
Pasadena   School    District — 

4)43  1908-'22 Sept.  15 

8acramento — 4s  Ja'09-'45  op 
San  Diego— 4)4s  '09-'41  .J&J 
San  Francisco — 334s  g  July  1 

1909  to  1944. J&J 

Santa    Barbara — 5s    g    Sch 

1909  to  1941 Jan.  10 

434s  g  Aug  1  1943. ..F&A 

Stockton  School  District — 

5sBldg  1909  to  1921  ..J&J 

CANADA— See  last  col 

COLORADO 

4s  1.922  op  1912 M&S 

Boulder— 4J4s  1919. ..A&O 
Chaffee  Co — 

5sref  '23  opt  '13 M&S 

Colorado  Springs— 

5s  Water  1911  op'06.M&S 

4J4s  Nov  1  1912  op  1902-. 

4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

434s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

QrandJunc— 6s  12op'07M&N 

6s  Water  1923 A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911.A&0 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo— 

6s  Water  June  1914 

6s  1918  op  1913 J&D 

4J4s  Water  '14  op  '06A&O 
Pueblo    School     District — 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07. A&O 
Victor— 5s  1  16  op  '11. F&A 

CONNECTICUT 
3s  War  loan  Oct  1910.. A&O 
Bridgeport — 

4Hs  Court  H  Julv  »18. J&J 

4s  Corp  Jnly  1919 J&J 

BrtBtol — 4s  Funding  '27 .J&J 
Danhurv — 4i   1920 J&J 

8Kb  Oot  1941 A&O 


Bid. 


103 

98 

101 

105 

104 

95 


97>4 


6     5% 

100 
97  J4 
92 
92 

fo5" 

100 


100 

b4H% 


bihi% 


100* 

102 
102H 


umn   t 

96 
98 

100 

100 


105 

99 

95 

98 

108 

83 

80 

70 
105 

98 

100 

97)4 
80 
95 
85 

98 

104 
99 
99 
99 
91 


To 
Ask.    Net, 


106 
101 
103 

109 
108  Yi 
100 


101 


4M% 


98  34 

95 

95 

ioi" 

103 


105 
4)4% 


4% 


100 


101* 

105 
105 


his  pag 


100 
100 

102 


100 
95 


100 
97)4 
100 
HOK 

86 

82 

75 

106 H 
10134 
100 


100 

"98" 
90 


Bonds 


4H 
4M 
45i 


5)4 

5M 
5)4 
-5)4 
5H 


4.50 
4.50 
4.50 
4.50 


E  Hartford— 4s'24op04 A&O 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

3J4s  g  July  1  1954 J&J 

3s  Town  (untax)  1909.J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

3Hs  South  1931 M&N 

Meriden— 4s  "09  to  '11 -M&N 

Meriden  (Town) — 
334s  1917  to  1924... 

Middletown— 4s  1922  _ 
4s  Sch  1915  opt  1910 


M&N 

.J&J 

J&J 


4 

434 

4.60 
4.25 
4.25 
4.25 
4.25 
4.25 
4.25 
4H 
4.30 

4.30 
4.40 

4.40 
4.40 
4.55 

4.25 

434 
434 

4.60 
e. 


334s  1921...".. J&J 

New  Britain — 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..  A&O 
334s  Oct  1908-1924. .A&O 

4s  Town  1939 ..J&J 

334s  Town  1910-1929-J&J 

New  London — 4s  1919- -J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35.J&J 
3Hs  (Town)  1918. -.A&O 
3Hs  Water  1929-'19--J&J 

Norwich — 4s  1930 M&S 

Town  3^9  1925 J&J 

Orange — 4s  g  Fund  '25 . .  J  &J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

334s  igo*  to  1914 J&J 

4s  Water  1919.. J&J 

Willimantic — 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

334s  Hosp  '15  op  '06-        J&J 

3s  Dec  1  1927  op  '02... J&D 

New  Castle  Co — 

4)4s  H'way  Irn'26-34.J&D 
4s  Refund  Dec  '10  to  '24.. 
334s  1914  to  1920 J&J 

Sussex  Co— 4s  '09  to  '22  J&J 

Wilmington— 6s  '08-11  M&S 
434s  St  &  Sew  1922..  A&O 
4s  St  &  Sew  Apr  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co — 6s  '32  op  '12. J&J 

5  34s  1932  op  1912. ..M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6b  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  6s  1936 J&J 

Pensacola — 4)48  Impvt  1936 

opt  '26 J&J 

St  Augustine— 5s  1927 -M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929. -J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2*As  1910.. Q-J 
Cons  234s  op  1923 Q-J 

Chinese  Governmt  5S..A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional .M&N  28 

French  3s  perpetual Q-J 

German — 3)4s  opt A&O 

334s  perpetual J&J 

3s J&J 

New4sirrbef  Apl'18A&0 

Hawaii,  Territory  of — 

4  34s  Imp  '20  op  1910.J&J 

Japanese  Govt  5s J-D 

4Hs£  '25  op  '10.. F&A  15 
4Hs  £   1925  op   1910  (2d 

series) J&J10 

4s£  '54  op. '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 

4s  P  Ws  &  Imp  '35...Q-M 

Philippine  Railway — 

1st  g4s  '37  sf  op  gu.J&J 

Rus  4s  g  gu  '57  op  '16. .J&J 

4s  of   1902. Opt  Q-M 

5s  May  1909 M&N 

Sao    Paulo,  Brazil — 

Excheq.  g.,  5s,  1911   J&D 

Swedish   RR  4-3*s  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44  .  .Q-J an 
5s  con  sil  loan  of  '94. A&O 
J&D 


Bid. 


98 

95 

99 
100 
100 

95 

98 

98 
98 
98 
98 
92 
98 

91 

98 
98 
93 

99 
92 

90 

99 

99* 

95  H 
100* 

95* 
100 

94 
100 

92 

92 
100 

92 
100 

100 

93 

100 

100 

102 


To 

Ask.    Net, 


98 


100 
100 


103J4 


m* 


104 


96 


99  * 

87 * 

102* 

*  95 

•103* 

*86 
95* 
91 
91* 

8234 


100 
112" 


100 
88 
103* 
100 
103  M 

87 
96 
92 
9234 
8334 
100 


Bonds 


4.10 
4.10 

4.20 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4.70 


4s  g  1 954 . 

3s  Internal  Loan. 


FOREIGN.  CITIES  FTC. 
Amsterdam  4s   1900-01  A&O 
4s  1904    J&J 


-■ 

99  34 
97 
*c88* 

100 

98 
89* 

-- 

*c88^ 
I    84 
*c81 

89* 
84  34 
8134 

-- 

108* 

no* 

-- 

* 

97 

-- 

82 
96 

83 
97 

-- 

97 

99 

98 
98 

-- 

96 

97 

*c99 
48 

*  92 
30 

"49"" 
92  34 
31 

-- 

100 
100 

101 
101 

-- 

Augsburg  4s  op  1906.. A&O 
Berlin  3*sopt  after  '09-J&J 
Cologne  48  opt  1905. -.A&O 
Copenhagen  4s  of  1901. M&N 

3*s -J&J 

Frankfort  334s  of  1901  .M&S 

Hamburg     4s    yearly     from 

1906  optional  1909- J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939-..Q-J 

2d   6s Q-J 

Munich — 4s  optional- . .1911 
Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.-A&O 
Baden (Gr  Duchy) 4s 1909 .. 

Bavaria  4s M&N 

Hesse  334soptional A&O 

Prussian  3s  of  1 902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
3J4s  Ref  Nov  1  1913--M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20- J&J 

5s£  1917 J&D31 

Hamilton — 4s     1920.  ..M&S 

Manitoba — 4s  g  1930__M&N 

4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939. _M&N 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902. ..F&A  15 
Nova   Scotia    Province   of 

4s  July  1  1919. -J&J 

4s  Jan  1  1920. .J&J 

4s  May  1  1920. M&N 

Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 

334s  Sew  Sep  26  '28. M&S 

Quebec  City  434s  1914.  .J&J 

4*s  1922 J&J 

334s  g  July  1930 J&J 

3*s  July  1    1931 J&J 

334s   Jan    1    1931 J&J 

334s  July   1   1933 J&J 

Prov  5s  1908 M&N 

Toronto — 4s  April  1  '10. J&J 

4s  April  1  1911. J&J 

4s  April  1  1916 J&J 

334s  July  1    1913 J&J 

334s  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
4J4s,  refg  1909  to  1916.J&J 
4J4s  Act  of  1884-1915-.J&J 

434s  1922. J&J 

4s  Julv  1  1926 J&J 

334s  May  1  1915 M&N 

3*s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4*9  Redemp  1916. ..J&J 
4s  Water  May  31  '23 ..J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

4*s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21  _ J&J 
Chatham  Co — 5b  1909-19J&J 

Columbus— 5s    1909 J&J 

434s  1927- ...J&J 

Macon — 6s   Jan    1910-.. Q-J 

5s  July  1923 Q-J 

4  34s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12.J&J 

434s  1926 J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

5s  1915  optional  1905. ..J&J 
Bannock  Co — 6s  '09-'16.J&J 
Boise  City — 5s  Imp  July    1 

1922  optional  1912... J&J 
Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12. J&J 
Oneida  Irrigation  District 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15.  J&J 

ILLINOIS 

Chicago— 5s  Wat'  1 2!optM&  N 

4s  g  River  1915 J&J 

4s  g  Imp  '09  to  '24. ..J&J 
4s  World's  Fair  1921  .J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1909  to  1924  J&J 
4s  g  Gen'l  Corp  '09-'25  J&J 
334s  Water  Julv  1909. J&J 
So  Park  4s  '09  to  '24.J&D 
Lincoln  Park  4s  1923  J&J 
WChiePk  5s  '17  op  '02J&J 
W  Chi  T  5s  Julv  1  '10.  J&J 


Bid. 


97* 
9  Hi 
98* 
99* 
90 
d*87 

99 

82 
104 
103 

98 

96 

97 

99 

«9* 

81 

8234 
n  99* 

83 

102)3 

102* 

49 

64)4% 
65*% 
b     5 
b     6 

91 

93 


Ask. 


83 
64*% 

64*% 
64*% 

64)4% 
64)4% 

64*% 


105 


105 


6  4.25 
106 
105 
103 

97 

88 
100 
100 

99 
101 
102 
102 
100 
100 


99 
103 


98* 
9234 
9934 
1003* 
92 


100 

83 
108 
107 

99 

97 

98 
100 
100)4 

82 

83)4 
100 

84 

104 

104 

50 

4* 
5 
4.85 
4.85 
93 


95 
95 
95 
95 
90 


89 


107 


4.10 


92 


99  * 


7* 

N$t. 


4.10 


4.50 


3.60 

3"  60 
3.60 
3.50 
3.48 

4"" 
4 
4.40 


•  Flat  price.     6  Basis,    e  On  basis  of  15  to  the  4.    d  On  the  basis  of  4  marks  to  the  dollar,    n  Nominal.     <  Sale  pri 


July,  1908.  | 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Chicago  Sanitary  District— 
5s  July  i  1909  to  1914.J&J 
44s  Jan  1909  to  '15.J&J 
4s Dec  1  1908  to  1923.J&D 
3Hs  June  30  1918.. .J&D 

C  >ok  Co— 4s  g  '09-'23..J&J 
4a  g  C't  H  Sept '08-25. M&S 
34s  g  1309  to  1923. --J&J 

East  St  Louis — 
5s  refund  1908 Sept  1 

Peoria — 4s  Bridge  1926 -F&A 

Peoria  Twp— 5s  1910.. J&D 

Quincy— 44s  Ref  1910.  .July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

44s  1908-1912  &  '17.M&S 

Springfield — 

34s  Ref'g  Sept  1920. Sept 

INDIANA 

(Ms  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912. J&J 

44s  Jan  1  1912. J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
44s  Oct  1913 A&O 

oFort  Wayne  School  Dist — 
34s  1909  to  1914 J&J 

Indianapolis — 4s  1927.  .J&J 

4s  March  1924 J&J 

34s  Emerg  '09  to  '12. J&J 
o34sCity  Hall  1936     J&J 

Indianapolis    School    Dist — 

5s  1909  to  1911 -J&J 

o34s  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925.. .M&N 

Logansport — 4s  Refunding 
1915  optional  1905. .M&N 

Marion  Co— 4s  Ref  '27 . . J& D 
34s  Fund  1909  to  '29 .J&D 
o34s  Bridge  1924  ...J&J 

New  Albany— 5s  1915. -J&J 

Richmond— 4s   1927..  .M&S 

•St  Joseph  Co — 

34s  1922  to  1924. ..A&O 

South  Bend — 

5s  Aug  1  1908 F&A 

o4s  July  1925 J&J 

•34s  April  1912 A&O 

•South  Bend  School  Dist— 
44s  1909  to  1916 J&J 

Terre  Haute — 

44s  1909  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

•Terre  Haute  School  Dist- 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H   1918 J&J 

Vigo  Co— 34s  1919... F&A 

Vlncennes — 44s  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5a   1922 M&N 

Muskogee — 44s    W    W   Sew 

and  School  1925 M&N 

5s  Nor  1  1924 .M&N 


IOWA 

Burlington — 

4s  Aug  1   1924      F&A 

Cadar   Rapids — 

44s  1909  to  1918 J&J 

4s  1909  to  1919 J&D 

C-idar  Rapids  School  Dist— 

34*  Sen  '11  op  '06. .J&D 
Council   Bluffs — 

4  4s  Ref  '18  op  '03.  .A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  on  1907.  .J&J 
Dallas  Co— 4s  '09  to  '12. J&J 
Davenport — 

4s School '16opt'll_. M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s   1917 F&A 

Iowa  City — 44s  1926.. J&D 
Lee  Co— 34s  '08  to  '20.J&D 
Mahaska  Co — 

Serial  44b  Dec  '08  to  '18 
Muscatine — 

4Hs  1908  to  1918    ..A&O 

4s  Ct  House'12  to'21  .M&N 
Ottumwa — 

44s  Ref'g  March  '17.A&0 
Polk  Co — 34s  Court  House 

Oct  1  1908  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914.. J&J 
Sioux  City  8chool  Dist— 

4s,  1909 J&J 

Woodbury  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 48  Ref  1913.J&J 

Atchison  County — 

5s   Refunding  1916.  ..J&J 
4s  Refund  1929  op  '14. J&J 

Emporia — 

44s  Dec  '29  op  '19. .F&A 

Fort  Scott — 
44s  1935  opt  1910. .M&S 

Franklin  Co — 6s  1910.. J&J 

Hutchinson — 5s  1909  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 
5s  Jan  1  1917 

Leavenworth — 5s    1909.  J&J 

4s  Fund  Jan  1914 J&J 

44s  Bd  Ed  '09  to  '21. J&J 

Leavenworth    County — 
6s  Ref  July  1  1909. ..J&J 
5s  Ref  .Iiilv  1   1915    .    J&.l 


ft  3.90 
6  3.90 
6  3.90 

99 

100 


Ask. 


To 
Net. 


Bonds 


3.80 
3.80 
3.80 

100 
101 


to  44 

to  4  4 

to  4  4 

to  44 

to  44 

to  4  4 

to  4  4 

to  44 

to  34 
to  4  4 
to  4  4 
to  4% 
to  3.50 

to  44 
to  3.50 

to  5% 

to  5% 
to  44 
to  4  k 
3.50 
5% 
44 


3.49  to  3.50 


4%  to 
3.65t0 
3.65  to 


4  4 
34 
34 


ob  3.65  to   34 


4Z° 

4% 


ob  3.65 


101 


96 


6  44 


to  44 

to  AM 

to  34 

to  44 

to  44 

to  44 


102.66 

102 
103 


6    4.25 


to   6% 


4.10 


3.90 
3.90 


4  4 
44 
44 

4.20 
44 


jedgwick  County — 

5^is  Refunding  1910. F&A 
5s  Fund  '25  op  '15 ..-J&J 

■mawnee  Co — 4s  1924. M&N 

Tppeka — 

5s  Aug  1908  to  1911. F&A 
4s  Water  April  1  '24. A&O 
34s   Refund   1919. ..J&J 

Topeka  School  District — 
4s  Jan   1925-.. J&J 

Wichita— 6s  1915. J&J 

5s  Jan  1910. -J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 
44s  Fund  '19  to  '23-.J&J 
44s  Bridge  '24  to  "33.J&J 


KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

44s  g  Fund  y09  to  '24.J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 
5s  Park  Aug  1  1911.F&A 

4s  Mun  Imp   1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
34s  g  Ref'g  1940  .  .M&N 
34s  Refunding  1943 -J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15 -J&J 

Paducah 
44s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  45  opt  1915..J4J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne    Dist    Levee 


Bid. 


104 
102 


87 
86 


♦1024 

*108 
* 


4 
4 

4 
44 

4" 

4 

4 
4 

4" 

44 


4.30 
4 


44 
44 

44 

4 


4.75 
4.75 

4.00 

4.60 

44 

44 

44 
44 


44 
44 

4.25' 

4.80 


5s  Dec  1952  op  1942. J&D 

New   Orleans — 

7sgDS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction   1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913.M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942.A&0 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  58  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950-- A&O 

Shreveport — 

4s  Pav  &  Imp  1934. ..J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 .J&J 

3s  Oct  1  1908  to  29 A&O 

Aroostook  Co — 44s  '15.J&J 

4s  C  H  June  1915. ..J&D 

Auburn— 34s   1925 J&J 

Augusta — 

4s  Ref  1908  to  1919. F&A 
Bangor — 

4s  Nov  1  1914 M&N 

34s  Water  1909  to  '10J&J 
Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

[Kennebec   Water   District — 

34s  g  May  1910-'25.M&N 
iLewiston— 5s  1917 A&O 

4s  g  Oct   1927 A&O 

Portland — 

4s  g  Ref  July  1  1912.  J&J 

34s  g  Ref  Julv  1922. -J&J 
Portland  Bridge  Dist— 

34s  July '09  to '39.. M&S 
Rockland— 34s  1917..  F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

34s  Sept   1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 

34s  Julv  1919  op  1914.J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931.  '41    and  '50.. J&J 


•1104 
* 

*2304 
• 

* 

♦1034 

*  994 

*  99 

*  105 


111 

104 

95 

100 

98 

90 

98 

97 
96 

97 
97 

98 

90 
106 
100 

100 
94 


95 


1004 
90 
98 


100 
95 


To 
Ask.    Net.  i 


107 


100 

100 

100 

100 

90 

90 

82 


2314 


102 


1024 
97 


Bond* 


4.25 

4.25 
4.25 

44 
44 
44 

44 
44 
44 
44 

44 

5 
5 


Baltimore — 

5s  July  1  1916- M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

34s  July  1  1930 J&J 

34s  Imp  1940_ _J&J 

34s  March   1945 M&S 

34s  Refunding  1952. J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903.-   ..J&J 

MASSACHUSETTS 
34sgOct  1918 J&J 

34s  gold  Nov  1923-..M&N 

34sg  July  1  1935 J&J 

34s  Water  1942 J&J 

34s  g  July  1944 M&S 

3s  g  April  1  1909 .A&O 

3s  g  April  1915 A&O 

3sgMay  1929 M&N 

3sgJuly  1    1939 J&J 

3s  g  Water  Jan  1  1941.  _J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough — 4s  1924  .J&J 

34s  March  1935 M&S 

Beverlv — 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4sTunnel&Sub.  1948J&D 
34s  Water  Aprl  '17. A&O 

34s  June  1  1923 J&D 

34s  June  1  1924 J&D 

34s  June  1  1932 J&D 

34s  Junel  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927.. M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1909  to  1923.J&J 
3.15s  1909  to  1910. .A&O 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
34s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River  — 
5s  Water  May  1909.. M&N 

44s  School  1913 A&O 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930. F&A 

Fltchburg — 

4s  Reg  April  1  1922..  A&O 
34s  Water  1926 J&J 

Framingham — 4s  1908.F&A 

Gardner — 

4s  Water  1909-1934. M&N 

Gloucester — 

34s  Water'08  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

348  Dec  1908-1932. .J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4s  Julv  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  July  1 '24. J&J 

Marlborough— 4s    1915.  J&D 
4s  July   1926 .J&J 

Medford— 4s    1917 M&N 

4s  Feb   1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 348'08  to'32.F&A 

New  Bedford — 

7s  1908  to  1909 A&O 

4s  Water  Apr  1  '26..  A&O 
34«  March  1  1912  ..M&S 

Newburvport — 

3  4s  Water  '09  to  '34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
34s  Water  Dec  1926. J&D 

Northampton — 

34s  g  1909  to  1926.. J&J 

Pittsfield— 

4sSchMayl5'09to'17MAN 

Quincy— 4s  '08  to  '37.  .A&O 
34s  April  '09  to  '39.  A&O 

Salem — 4s  1909  to  1920.J&D 

Somervllle — 

48  July  1909  to  1919.. J&J 

Springfield — 

4s  g  Water  Apr  1 '13.  A&O 
48  g  School  Jan  1917. J&J 
34s  g  1908  to  1918. .J&J 

34s  School  1925 JAJ 

3s  Sewer   1930. J&D 

Taunton— 4s  1927 J&D 

34s  Sewer  Dec  1  '30. J&D 

Wakefield— 

48  Water  1908- 1933. A&O 

Waltham — 4s  1911... 
4s  Water  Apr  1  1913 
34s  July   1920     .. 

Watertown — 4s   '09  '34.  J&J 
34s  1909  to  1929 J&J 

Winchester — 

34s  Road  '08  to  '10. J&D 

Worcester — 

48  April  1938. A&O 

3  4s  June  1  1929 J&D 


7* 
Bid        A»k     Net. 


A&O 

A&O 
.J&J 


108 
103 4 
1034 
102 
102 

95 

95 

^34 

94 

674 


95 


854 
101 
101 

92 
100 
100 


1084 


1084 
104  4 
104 


96 
95 
95 
90 


100 

100 

92 

100 


101 
88 
80 

100 
101 

100 

100 

100 

93 

100 

94 

100 

100 
100 

91 
100 
100 

90 

100 
100 
100 
100 

90 
100 

93 
100 
100 
100 
101 
10(i 
100 

100 
92 

ion 

1G0 

96 


101 
94 

94 

100 

100 

92 

100 

100 

100 
100 

90 

94 

854i 
100 

92 

100 

9rf4 

994 

95 
100 

94 

97 

101 
93 


34 
34 


34 
34 
34 
34 
34 
34 


3  85 

(3.85 

3.85 

1094!  --- 

!3.85 

13.85 

3.85 
3.85 
3.85 
3  85 
3.85 
3  85 
3.85 
3.86 


100 


3.90 


*  Flat  price.     9  Basis,     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  efTect  April  23  1903,  bondi  luuad  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  taxxtil 


Bonds 


Bid 


MEXICO 

Foreign  Gov'ts  page  49 

MICHIGAN 

Alger  Co.—  5«  Road  1922  FAS 
Arbor  School  District — 
4s  Sept  1914  A  1935. A&O 

Battle  Greek— 
6s  Sewer  Oct  1910.. -A&O 
6s  Water  1915  to'17.M&S 
8  34a  Pav  Sept  1  '12. .MAS 

Bar  City— 8s  1913 A&O 

6s  1920 M&S 

4s  1934 J&J 

Bay  County — 

6s  Fund  Dec  '08-'09.J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  *24-'33.J&J 

Detroit— 

4s  Sewers  Apr  1  '22.. A&O 
8.65s  Pub  Imp  1918..J&J! 
3Hs  Park  1930 M&S 

Eacanaba— 5s'09  to '10.  J&J 

Gladstone— 4H«  1919. M&N 

Grand  Rapids — 

434s  Water  Jan  1  '12. J&J 
434s  Flood  Protec'33.M&S 
4J4«Sewer&Sts'09-llM&N 
4s  Market  reg  1916.. M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 6s  '08  to  '11. M&S 

Kalamazoo — 

4s  10C9  to  1912 J&D 

Lansing— 6s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s'08  to'12.A&0 

Marquette — 4s  1910 J&J 

3  34a  Imp  1911 J&J 

Muskegon — 

6s  Water  1909-1926. -J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  Co — 
434a  Jan  1  1932 J&J 

Owosso — 4b  Refg  1920. J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

8J4s  Park  July  1  1920. J&J 

Saginaw — 

434s  Wat  May  1  '25. M&N 
4s  Sewer  July  1918... J&J 
I34sWater  Mchl0'2Q  M&8 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6a  Water  Not  1913.M&N 
5s  Refg  April  1  1917. A&O 
4^s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932. J&J 

Wayne  Go — 4s  1910.. .M&N 
834a  May  1  1914 M&N 

Wyandotte — 4>4>  1934. J&D 


ft  4.25 
6  4.25 
64.26 
64.80 
64 .8  0 
64.80 


6  3.65 
6  3.55 
6  3.55 


Ask 


MINNESOTA 
8J4s  State  F'd  July  1  '21  .J&J 
Bralnerd — 

6s  Refunding  191 7... A&O 
GassOoSs  Gt  House  '22. A&O 
Grow  Wing  Co  6V08-16.J&D 
Duluth— 

6s  g  Water&Llght  '26.J&J 

434«g  July  1  1928 J&J  . 

4s  g  Wat  &  Let '38..  A&O  bAHfy 


b*H% 
64  34% 
64  H% 


b     4% 


64%% 
bAH% 


4a  Wat  &  Let  10S6..A&O 
Duluth  Ind  Sen.  Dist— 

6s  May   1923 M&N 

6s  Not  1  1913 M&N 

4s  1934  oj>  1924 AAO 

Freeborn     Co     5J£s     Ditch 

1912-1918 J&J 

HennepiH  Go — 

4MsCt  H  Apr  1924..  A&O 

Mankato — 6s   1914 M&N 

Minneapolis — 
4^8  Park  July  1913. .J&J 

AH*  g  July  1921 J&J 

4s  fan  1  1936 J&J 

4s  Jaa  1927 J&J 

3  34  s  School  Jan  1  1929J&J 
Ramsey  Co — 6s  1916. ..J&J 

4Hs  Ct  H  1916 J&J 

SMa  May  6  1921 MAM 

St  LouIb  Co — 5s  1928 Oct 

St  Paul— 6s  1909 A&O 

6e  School  May  2 '16. MAN 

4Mb  Sept  1917 M&S 

4a  Ref  Mar  31  1984. .A&O 

4s  May  1920 M&N 

834s  April  80  1922.. M&N 

South  St  Paal— ©a  1919.JAD 

gtJHwator— «•    1912.. .M&N 

Winona— 8 J4a' 12  to '28  JAJ 

4s  1933 J&J 

MISSISSIPPI 

4a  Aug  1  1918 .F&A 

aaStaU  Jan  1  1919 Jaa 

(lit  .rulv  1  1934  option  1914 


as  Jm  1  1928 ...J&J 

6s  Refund  Sept  1927 -M&S 

lajCSJMR — 

6a  Jam   1   1909  option. JAJ 
*■  1009  to  1922. Feb 

Meridian — 6e  1924 May 

4Mi  Feb  1  1996 PAA 

MlaaUatpai  Um  Dinrto*— 
•a  Ajjrtl  1  1981  opt'll  JAJ 

6a  May  2  1944 MAX 

6a  Ref  1924  en  1909. MAC 

Natahoa— «s  1089 May 

Vlalaafcicrg — 6a    1918. ..PAA 

Ttmt  ORy — 
ia  June  11  1909  to  19*4 

Taaoo  Dam  Lereo  Davaaaat — 
8a  1947  «wMoa  1917. -JAJ 
4a  1962  ootlon  1922- . J  AJ 


64«% 

100 
I    4.50 

i    4.50 


102 
103 
100 


108 
91 


4.10 
4.10 
4.10 
4.70 
4.70 
4.70 


to  3.45 
to  3.45 
to  3.45 


100 


4 
A- 


4.10 


4.15 
4,15 
4.15 
4.15 


105 
165 
102 


110 
93 


To 
Net 


AH 
4 


Bonds 


4.40 
4.40 

4.50 


4.40 
4J4J 

4.10 
4.10 
4.10 
4.10 
4.40 
4.40 

4 

AH 

AH 

4.50 

4.50 

4 

434 


AH 

4 
AH 


4 

4 

4 

4.35 

4.50 
4.50 
4.50 
4.50 

4~" 

4.40 


3M 


ZY, 

Z% 

ZH 

3?« 

ZH 

3.80 

3.80 

3.80 

3".85 
3  85 
3.85 
3.85 
3.85 
3.85 
3.85 


AH 
AH 


4.40 


4.2* 
4.60 


MISSOURI 

6s  School  Fund  1911 Jan 

5s  do  1925 J&J 

os  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08-.Jan 

Dade  Co — 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

434s  1917  option '07. A&O 

Henry  Co — 

434s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1909 J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
4J4s  g  Water  1915..-J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  Julv  1914 J&J 

334s  Jan  1923 J&J 

334s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 .J&J 

Lafayette  Co  334s  1921  opt'n 
1906,  1911  &  1913...  J&J 

Pettis  C*o 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '13  op '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 

4s  Men  1  1927 ..M&S 

4s  1920  op  1910 J&D 

St  Louis — 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
4s Insane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27. J&D 
3.65s  Renew  g  1915. M&N 
334s  Renew  g  1909. .J&D 
334a  Renew  g  1918. .J&D 

3  Kb  g  April  1  1922. .A&O 
Scotland  Co — 

434s  1909  to  1917. ..J&D 
SedaUa — 

434s  1927  option  1907.  J&J 
Springfield — 

3J4s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col  '20  op  '05.. -J&J 
Beaverhead  Co — 

5s  1919  option  1909-.J&J 
Bozeman — 5s '19  op'09.J&J 
Butte — 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 — 

4  34f  1924  option  1914. J&J 
Cascade  Co — 

4a  1921  option  1911..J&J 
Custer  Co — 

6s  1925  option  1915.. J&J 
Deer   Lodge   Oo — 

5s  1919  option  1909. -J&J 
Oreat  Falls — 

5s  Water  1913&'18_-.J&J 

4a  1923  option  1913. ..J&J 
Great  Falls  Sen  Dist  No.  I— 

4s  1925  option  1915-M&S 
Helena — 4s  Ref  1916..-J&J 

5a  Jan  1  1918  option  1906. 
Helena  School  Dist  No  1— 

4H«  Ref  1909  to  1922. J&J 
Jefferson  Go — 

434s  Ref  1909  '14  '19. J&J 
Lewis  &  Clarko  Go — 

6Hs  G  H  e'OO  to'19..J&J 
Mlaaoate  4  His  '24  op  '14.  J&J 
Missoula  Oo — 

4a  Re*  1921  opt  1911. F&A 
Silver  Bow   Co— 

6a  Fun«  July '17  op '07J&J 
Yellowstone  Oo — 

5s  Ref  1918  op  1908.  .J&J 

NEBRASKA 

Beatrice — 

4a  Nov  1914 MAN 

Beatrice  School  District — 
0a  1908-1910 FAA 

Dodga  Oo — 

4a  Ref  1919  op  1909. M&S 

Douglas  Co— 5s  1911-..JAJ 
3Ha  1922. JAJ 

Fremont  Prec't   (Dodge  Oo) 
4a  Ref  1919  op  1909.M&S 

Qrand  Island — 

4J*'a  1926  option  1910.  J&J 

Lincoln  — 

6a  1908  to  1914 .F&A 

4 Ha '09  to '19  op '08. F&A 
4s  Ref  1919  rp  1909. M&S 

Lincoln   Sohool    District — 
4Kb  1924  opt  1909.. M&N 

Omaha — 

5e  aty  Hall  1912 F&A 

434aOct    1917 A&O 

4 V68  Renewal  1024. ..JAJ 

4KaRofuMd  1034 JAJ 

4a  KundiB*:    1918 M&S 

OmaAa   Sohool    District — 

6a  Jaa  1912 JAJ 

4a  Jan  1919 J&J 

South  Omaha — 

5s  June   1915 J&D 

4  34"  1004  opt  1009. .JAD 

South  Omaha  School  Dist — 
5s  July  1  1923 JAJ 

NEVADA 

4a  Sohool  April  1915 JAJ 

4a  Ual  verrfty  Nor  '19.  JAJ 
Reno—  5s  '24  oo  '1909. .JAJ 


Bid 


99  H 

Basis  4 
Basis  4 


Basis  4 
Basis  4 


105 
102 
100 
100 

100 
94 
94 


Basis  4 

100 
Basis  4 

Basis  4 

96 

98  H 

100% 

10034 

9934 

99  H 


101 
96^ 

98  H 

99  Yt 
95 


100 

Basis  4 
Baals  4 


6  6% 
6  5% 
6     5% 


100 
100 


Ask 


100  34 

H  to  4 

H  to  4 


34  to  4 
H  to  4 


106 
10334 


95 
95 

100 

to  3.65 

34  to"  4 

H  to  4 

100 
100% 

100% 

ioi" 

101 
102 
103 

97% 


97  H 
9334 


34  to  4 
H  to  4 


100 

AH% 


To  || 

Net\\ 


Bonds 


4.25 

4.25 


4.30 
AH 
AYt 

AH 
434 
4% 

AH 

AYb 

4.40 
4.40 


NEW  HAMPSHIRE 
3.40  4s  Library  July  1  1911.. J&J 
3.40  334s  Hospital  1909  1925.  J&J 
3.40  Berlin— 4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

334s  1924  to  1929 J&J 

Dover — 4s  1909  to  1916.  J&J 
4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17. A&O 
334s  Water  '09  to  '13.J&J 

Laconia — 4s   1924 A&O 

Manchester — 
5s  Water  Aug  1  1913. F&A 

AH*  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923. A&O 

Portsmouth — 4s  1914-M&N 
4s  g  School  1923 J&D 

Rochester — 4s  1922 J&D 

Somersworth — 

4s  1908  to  1918 A&O 

NEW  JERSEY 

Asbury  Park — 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bayonne — 6s  g  1911 J&J 

5s  Funding  1928 J&J 

43^s  gold  Sept  1916..J&J 

Bergen   Co — 

4s  Bridge '10  to '24. .F&A 

Camden — 

434s  Water  Jan  1923. .J&J 

4s  Paving  1929 M&N 

334s  1909  to  1934. ..M&N 

Camden  Co — 4s  1944.. .J&J 

Gape  May — 

6s    1934 ...J&D 

East  Orange — 4s  1934.  A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth — 4s  1922  op.. J&J 

Englewood — 4a  Sep  ^.MAS 

Essex  Oo— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1948 F&A 

3.65s  Park  '16  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s  g  Sewer 
1909  to  1913 F&A 

Harrison — Is   1930 J&J 

Hoboken — 4s    1919 F&A 

4^e  1912 M&N 

334s  1931 M&N 

Hudson  Co — 
434sCountyBldgs'48.A&0 

434s  Road  1023 J&J 

4sgPaTk  1964 M&N 

4s  GountyBldgs  1946.F&A 

4s  g  Ref  1935 F&A 

4s  Asylum   1912 J&D 

3  34sBridge'09  to '20.  A&O 

Jersev  City — 

7a  Water  May  1  '13. -M&N 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09. .F&A 
6s  gold  Assess  1924. M&N 
6s  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

6sWateT  1916 A&O 

434s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935... J&D 

Long  Branch — 4s  1935. J&D 

Mercer  Co— 4s  Road '33  J&D 
3Hs  April  1941 A&O 

Middlesex  Co^ — 

3Hs  Bridge  '22  to  '31.J&J 
4J4  iMomclalr — 

3)4s  School  1932 J&J 

Morris  Go — 4s  '35  op  '06.  J&J 

Newark — Ca    1908 F&A 

434s  Water  1915 F&A 

4sRefunding    1923. .M&S 

334s    1929 ..J&D 

3H«  Track  FJev  '54.  FA  A 
3.36b  High  Sch  1017. M&N 
VaWsburg  (assumed) — 
434s  Sewer  1934. ..J&J 

New  Brunswick— 

4s  Refunding  1922.. M&N 

Orange— 5s '23  to '82... JAJ 
434sSewer  '16  to'21.A&0 
4s  June  1909  to  1909. J&D 

Passaic — 

434«  1918  to  1917 J&J 

334s  1908  to  1920 F&A 

Passaie  Oo— 

4a  July  1920  to  1924. .J&J 

Pateraon— 5s  1909 F&A 

434s  1933  to  1944. ..M&N 
4s  N  C  Hall  '23  to  '82.  J&J 

Perth  Ambey — 

4H«  Water  1922  op  1907.. 

PlalnfieJd— 

4s  1013  to  1934 J&D 

Rahway — 

4«  A4j  1922  op M&N 


4.35 
AH 


AH\ 
AH 
AH 
AH 


5 

AH 
434 


AY, 


4.15! 

4.15  South  Oran 

4.15       4s  1909  to  1944 -J&J 

4.16|  Summit — 4a  1908 M&N 

4.16- TrenUm — 4a  1911 J&J 

4s  Foading  1934 AAO 

3>4aS<;h  Nov  1  1920. M&N 
Dnlom  Co — 4s OW  1  '42. A&O 
VaUafcur*; — Soe  Nawark. 
Weehawkeai — 4 Ma  '11.  A&O 


Bid 


100 

100 

96 

99 

99 

99 

98 

100 

102 

101 

100 

94 

100 

"99" 

100 

100 

100 


6    4.15 


98 

166*" 
100% 
100 
95 


100 
91 
94 


100 


80 


AH 
AH 

AH 


NEW  MEXICO 

0s  Prov  *oht  '19  aa>  '09.  M  AS 
As  RaTf  1982  op  1818. ..J&J 
to  MUt  Iwrt  'S6  op  'OS.  .JAJ 

*ala«Aay'26oo'16 JAJ 

4a  Ref  Jwm»'»8  op '23.. MAS 
4fl  B4«le  1929  op  1919..  MAN 


100 

Too- 


To 
Ask    Net 


98 


4% 

"66"" 
ioiji 


90 


ZH 
8M 


4* 


AH 
4.35 
4.25 
4.15 

JS 

AH 

AH 


5 

AH 

AH 
AH 

aM 


AH 

AH 
AH 
AH 
AH 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

AH 
4H 
5 

AH 
AH 
AH 
AH 


AH 

A 

A 


AH 

A 

i" 

A 
A 
A 
4 


AH 
AH 
AH 

AH 

k 

AH 
AH 
AH 


AH 

AH 

AH 

A 

A 

A 

4.20 


AH 

AH 
AH 
AH 


•  Flat  prioe.     6  Baala.     n  Nominal 


Jui/r,  1908. 


MUNICIPAL  BONDS 


53 


Bonds. 


.J&J 


To 
But.       Ask.    Net, 


BernaBllo  County — 
6s  Fund  1922  op  1912 
68  1931  op  1921 

Las  Vegas — 

6s  Ret  1917  op  1907. -J&J 

Socorro  Co — 

6s  June  1931  op  '21..M&S 
NEW   YORK 

4a  g  High  Impt  1958  ..MAS 

38  g  Jan  1912 J&J 

8s  g  1913. J&J 

3s  g  1923 ...J&J 

8s  1956 F&A 

Albany — 

6s  Park  1915  to  '19-.M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co — 4s  1911...M&S 

3%s  1908-1925. F&A 

3%s  Aug  1  1925 J &A 

Auburn — 

4s  May  1914  to  1925.  .J&D 
3s  S  C  RR  1909 M&S 

Bingham  ton — 

4s  C  H  1928  &  1929. .F&A 
3%s  Bdg  1935 F&A 

Brooklyn— d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924. J&J 

58  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

3%8  g  1911  Ex'pt J&J 

3%s  g  1909  to  1937. .J&J 
3%s  g  July  10  1925. ..J&J 

3%sgold  1927 J&J 

3^3  g  July  10  1934. ..J&J 

3%s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..A1&N 

3%sOct  1917 A&O 

3%s  Park  Reg  1927. .F&A 

3%s  1909  to  '19 M&S 

3%s  Water  1908-35. M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1909  to  '13.. J&J 
4s  July  1  1920  op  '05.. J&J 

College  Point— d 

7s  July  1909  to  1913.. J&J 

Elmira— 4s  Reg  1910 ..M&N 
3%s  Redemption  '12  to  '21 

Far  Roekaway — d 

5s  Imp  1909  to  1921.. J&J 

Flatbush— d— 6s    1911.  M&S 

Fulton — 

3.40  Water  '09  to  '29 .J&D 

Geneva— 4s  Water  '26. A&O 

GHoversville— 3%s  '17. .J&D 

Hempstead-d-4s  g  1923.J&J 

Herkimer— 4%s  '08-'27M&N 

Hornellsville— 3%s  '21. F&A 

Hudson — 4s  Wat  '09-22  July 

Jamaica — d_4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co.— d 

4s  Park  May  1  1909  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
3%s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  191 4... J&J 

Long  Island  City— d 
7s  Sept  1  '08  to  '14 
6s  Feb  1913  to  1919 
4%s  1908  to  1923. 
4s  Water  Sept  1  '20. M&N 
3%s  WaterMay  1  '20  M&N 

Middletown— 3%s    '31 

Mount  Vernon — 
6s  Tax  relief  1911. __M&S 
4s  School  '09  to  '17. .M&N 
3%s  Sewer  1928 F&A 

Nassau  Co— 3%s  1930.M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

3%s  1909  to  1933... J&D 

New  York  City— 

78  W  Farms  1908  to  2147 
7s  Morrisania  1917  to  1980 
6s  Williamsbridge   High'y 
May  1909  to  1944. M&N 

fis  Dock  1908.. M&N 

6s  g  Dock  1928 M&N 

4%sRevDecl5  '08. -J&D 
4%s(old)  May  1957. M&N 
4%  (new)Nov  1937. M&N 
4%s(old)May  1917  M&N 
4  Ms  (new)  Nov  1917M&N 

4s  Exempt  1913 M&N 

4s  Nov  1"955_.- M&N 

4s  Various  1936 M&N 

4s  Various  1956.-  ..M&N 
4s  Various  May  '57  M&N 
8%s  Pk  Nov  1  1913. M&N 
3%s  g  Exempt  '14. .M&N 
3%s  g  Pk  1916  Ex. .M&N 
3%3  Exmt  Oct  1915.M&N 
3%s  Exempt  1922,. M&N 
3%sg  D'k  1927  Ex  .M&N 
3%s  g_Exempt  1941. M&N 
3%s  Exempt  1942.. M&N 
3%s  R  T  1§43-1950_M&N 
3%s  g  Exempt  1952. M&N 
3%8  g  Exempt  1953. M&N 
3%s  g  Exempt  1954. M&N 
3%s  g  Water  Ex  '54  M&N 
3%s  Exempt  1955.. M&N 
3%sStk  April  1  '54. .A&O 

3%-s  Nov  1  1929 M&N 

8.30s  Co  '17-'21  Ex... J&J 
8s  Armory  1909  Ex.M&N 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3lgRT  1950  Ex M&N 

3%B  Pk  Ex  '29op'09  M&N 


103  Hi 
101 

100 

102.27 

109 

97 

6  3.10 

6  3.10 

6  3.10 


.M&S 
.F&A 

M&S 


.F&A 


109% 
99 
2  90 
2.90 
2.90 


64% 
64% -/0 
64%% 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 


101 


64 
64 


4.20 
4.30 
4.30 


4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


102 


3.90 
3.90 


Bonds. 


108  % 

108 
104 
104 

~99  % 

99% 

99% 

100% 

64.25 

64.25 

64  25 

64.25 

64.20 

64.20 

89 

89 

88  % 

88% 

88% 

88  % 

88% 

89 

88% 

>    4.20 


64.2.5 
64.25 
64.2J 


108  Hi 
109% 
104% 
104  Hi 

i66~~ 

100 

100 

101% 
4.10 
4.10 
4.10 
4.10 
4.0 
4.05 
90 
90 
89% 
89%j 
89% 
89% 
89% 
89% 
89% 
4.05 


4.10 
4.10 
4.10 


4.30 
4.30 
4 

4 


4% 
4% 

4% 
4 

4% 
4 


4% 


4.30 
4.30 


4.15 
4% 


Niagara  Falls — 4s  Nov  1921 
3%s   1942-1945 M&N 

North  Tonawanda — 

is  Water  1924 A&O 

Oneida  Co — 

3%s  Feb  1909  to  1928  F&A 

Onondaga  Co — 

3s  July  1908  to  1929. .J&J 

Orange  Co — 

3%s  Feb  1  '15-24. .Feb  1 

Oswego — 3%s  1909-22.A&O 

Poughkeepsie — 

7s  1903  to  1913 M&N 

3%3  1908  to  1930. ..M&S 

Queens  Co — 4s  1917.. .J&D 
4s  1927 J&D 

Richmond  Co— d 

4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J 
3%s  Refg  '13  op  '03.F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924.J&J 
3%s  Ref  '33  op  '13-.-J&J 
3%3  B'dge  Sept  1  '21.J&J 

Rockland  Co — 

5s  Mar  1  1909  to  1913.J&J 

4s  Fund  1908-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21 .  -J&J 
3%s  Sept  1911.  ...      ...T&.I 

Rye— 5sMch  10'13-'3S.M&S 

Saratoga   Co — 

3%s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15. M&N 
3s  Water  Feb  1909. -F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdgl929 J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 .J&D 

3%3  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  1919.Jan. 
3%3  Nov  1  1908  to  '35Nov 

Watertown — 

3%s  Sewer '11  to '27.  M&N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3%s  June  '27  &  '28. -J&D 
4s  1930  to  1935  ..  .  F&A 
4%  san  Sewer  '33-'82_J&J 
Certificates  5s,  July  1  '08 

White  Plains— 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers — 4s  '09  to  '25 -M&S 

4s  Water  '12  to  '22-.A&0 

3%s  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910.. J&J 

4s  Jan  1  1913.- J&J 

6s  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

53  July  1911. J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to   1928. .J&J 

Charlotte— 5s  1929 J&J 

4%s  Water  Mar  1935.J&J 

Durham — 4%s  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954... J&J 

Greenville— 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 
Sch  Dist  4%s  Jly  '31-Jly3 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.. J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21.M&N 

4s  Refg  July  I  1923...  .J&-I 

Burleigh  Co — 

4%s  Oct  15  1918  ...A&O 

Grand  Forks— 4 %s  '25 .F&A 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 
5s  Bridge  '09  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

Bowling  Green — 

5s  Refg  1908  to  1917. M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24. J&J 
4s    1909-1916 J&J 

Cambridge — 

5s  April  1  '09  to  '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4%s  Dec  1908  &  1910.J&D 
4s  Imp  1909  to  1910.  A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

7sNov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1909. .M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3%sRef'56op  '36. M&N 
3%3  1938  op  1918. ..F&A 
3%s  Water  *45  op  '25  F&A 
3%sRef  1952  op  '32.. J&J 
3s  Water  1939  op  '19. F&A 


Bid. 


4% 
4% 
4% 
4% 
4% 
4% 


64.30 
64.30 

64.15 
64.15 
64.15 
64.15 


101% 
64.35 


&4% 
100% 


100% 

101 

118 


To 

Ask.    Net 


3.90 
3.90 
3. 80 
3.90 
3.90 
3.90 


4.10% 

4.10% 

A% 
4% 
4% 
4% 


4 
4 

4 
4 
4 
4.35 


102% 
4.40 

100% 


101% 
103 


65.30 
65.30 


100 


5% 
5% 


95 


100 


4.30 
4.30 

4 

4 

4 


Bonds. 


|4% 
4% 


4.80 


4 

3.85 

4.20 

4.10 
4.10 

4.10 

4.10 

4.10 
4.10 

4.10 
4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


Cincinnati  Sch  Dist — 

4s  193S  »p  1906 M^:S 

3%s  1940  op  1912. ..A&O 

Cleveland — 

6s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925. J&D 

4s  Park  1929 .A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922. A&O 

Clifton  (In  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '08  to'll  J&J 

Columbus — 

4%s  Sewer  1921 M&S 

4sFDJunel  1916... J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wks'46  op'20..M&8 
3%s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1928 M&S 

3%sMar  1  1023 M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '2«  A&O 

Dayton— 5s  Apr  1915. .A&O 

4s  1909  to  1918 A&O 

3%s  Water  '09  te  '15.J&D 

Dayton  Sch  Dist — 

4s  Mareh  1830 M&S 

Defiance — 

5s  1909  U»  1915 M&S 

4%s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1946  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  te  '38.J&D 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 
5s  Def&Bdge'09to'13  M&N 
4s  Bridge  '09  to '11. .A&O 

Sallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '09  to  '18. F&A 
4%s  1919... M&N 

Hamilton  Co — 

6s  Aug  1  '34  op '14. ..F&A 
4s  C  H  June '36  op '16  J&D 

Lake  wood — 6s  1920  ...A&O 

Lima — 

6s  Impt  1909. J&J 

4s  Sewer  1908  to  '25.  A&O 
3%s  Refg  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4%s  Road  '08  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3%s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1909  to  '23 .M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 

53  1909  to  1924 F&A 

Middle  town — 

4s  Park  1930  op  '20.  .F&A 

Norwood — 5s  Sept  1  '15.8ept 

4%s    1925 J&D 

4s  1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3%9  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1908  to  '26. F&A 
4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '08  to  '10. .M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1021-1925- M&S 

i  Steuben  ville — Is  1 924 . .  M  &S 

Tiffin — 4s  Sept  1  1915. .M&S 

Toledo — 5s   1911 M&N 

4%s  Oct  1919 A&O 

4%3  Dec  1914. J&D 

4s  1926 A&O 

4s  Park  July  1  1942.. J&J 
3%s,  Refunding  '30.M&N 

Toledo  Sch  Dist- -4s  '23  to '29 

Van  Wert  Go- 
es Rd  1911  to  1919. -F&A 

Youngstown — 

5s  Park  March  1  1914. J&J 
5s  Fire  Oct  '08  to  '17. A&O 
5s  Sc  Dis   1908 M&S 

Zanesville— 4%s    1909.  A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931 -F&A 

Logan  Co — 

5s  Ref  1919  op  1909-.J&J 

Oklahoma  City — 

6s  Funding  1915 F&A 

6t  Sewer   1936 F&A 

5s  Water  1930. A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933.- J&J 

Oklahoma  Co — 

4%s  1924  to  1933 J&D 

Pavne  Co — 

4 %s  Refg  '20  to  '29.  .A&O 


Bid. 


Ask. 


To 

NtC. 


3.85 
8.85 

4 
4 

4 
4 

4 
4 
4 

4 
4 
4 
4 


3.S5 


3.95 
3.95 
3.95 
3.96 
3.95 

4 

4 

4 

4 

3.90 
3.90 
3.90 

3.90 

« 

4.10 

4.10 
4.10 

AH 

4 

4 

4.10 
4.10 

4 
4 

3.95 
3.95 
4.20 

4 

4 
4 


4.10 
4.10 

4.20 

4 

4 

3.90 
3.90 
3.90 


4 
4 

3.90 
390 
3.90 
4.10 
4.10 

4 

4 

4 

4 

4 

4 

4 


96.76 

100 

104.02 
107.21 

103.39 

102.87 
85.64 

100 

100 


•  Flat  price,     b  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 


54 


MUNICIPAL  BONDS 


fVOL.  LXXXYII. 


Bonds. 


Bid. 


OREQON 

Aitoria— 6s  1917 A&O 

Baker  City  6s  1923 J&J 

Dallas  City  6s  1917-26. M&N 

Portland — 

SegCH  1922 J&J 

6s  Water  1923 J&J 

SsgBridge  1925 A&O 

4e  g  Bridge  1934 J&J 

Portland  School  District — 
6sJulv  1   1914 

Port  of  Portland — 

6s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

6s  Agr.College  Feb  1922F&A 

4a  Funding  Feb  1912. ..F&A 

8Hs  Funding  Feb  1912. F&A 

Allegheny — 4s  1908  19._Var 
4s  1912  '17 '22  & '27  J&J 
334s  1908  to  1931 A&O 

Allegheny    Co — 

6s  Corhp  1913 ..J&J 

4s  Road  1934 M  &  N 

Ws  1932  opt  1922. -M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sch  Dist— 

4s   1911  to    1935 A&O 

Braddock  4  34s'08to'16  M&S 
4s  1909  to    1935 M&N 

Chester— 334s  1929 J&J 

Chester  Sch  Dist — 

334s    Julv    1931 J&J 

Easton— 3J4s  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914 F&A 

Erie— 4s    1914 J&J 

Harrisburg— 4s  1920. ..J&J 
3^s  1908  to  1925. ..M&S 

Harnsburg  Sch  Dist  — 

3J4s   1909  to   1933. .A&O 

Hazleton — 

48  1936  opt  1911 F&A 

Homestead — 5.40s  '15. M&S 

Johnstown — 5s  '21  op. M&N 

434s  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  July  '09  to  '20.Q-J 

McKeesport — 5s  W  '11. J&J 

Philadelphia — 

4s  July  1937 J&J 

4s  Jan  1  1938 J&J 

3  34s  Dec '08  to '24. ..J&J 
334s  Dec  1908  to'26..J&J 

334s  Water  1931 J&J 

334s  July  1932 J&J 

334s  July  1  1934 J&J 

3s  Nov  1  '08  to'19..M&N 

Pittsburgh — 

7s  Fund  debt  1909. ..J&J 
6s  Fd  debt  irnp'13..J&D 

48  May   1925.. M&N 

48  1912  to  1927 M&N 

4b  1909  to  1927  ..M&N 
434s  1909  to  1938.. .M&N 
334s  Ref '09  to'lO-.A&O 
3^3  Apr'09to'30...A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Bchuylkill  Co— 

4s  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

8cranton — 

4s   Jud    Fund   M0-'15-'2a 

*25-'30-'35 .A&O 

334s  June  1915. J&D 

icranton  Sch  Dist  4s '15-' 18- 

'23-'28'33 A&O 

3  34s  1914-1932 F&A 

Steelton — 

334s  Sch  Dist  1930. ..J&D 

Uniontown — 
4sImp'28op'18tax-«mM&N 

Wtlkes-Barre— 

3  34s  R'd'g'09  to '29. F&A 

Wllliamsport— 

3  34s  Ref  '29  opt  '09. M&S 
RHODE    ISLAND 

834  g  S  H  1934 J&J 

Ss  State  H  July  1938. ..A&O 

Bristol— 334s  g   1930.. M&S 

Burrillvllle— 334s  1939.  M&S 

Cranston— 4b  g  1939.. M&N 

East  Providence — 

4sgFdg  June  15'47..J&D 

Lincoln— 48  1928 A&O 

Newport— 4s  g  1927.. .F&A 

4s  May  15  1948 M&N 

3  34s  g  High  8ch '54.. J&D 

Pawtucket— 4s  g  1910.. J&J 

4s  g  May  1937 M&N 

3J4S    1922 J&I) 

Providence— 4s  g   1921. J&J 

4sg  Apr  1927. A&O 

334s  g  Wat  1916 M&S 

334s  Sch  &  Br  1929. M&N 
3s  Sewer  &  Imp  1929  M&N 

Warren — 4s  '08  to '22..  A&O 

Westerly— 4s  1927 M&S 

3  34s  Water  Feb  1929.  F&A 

Woonsocket — 4s  g'  19. .  A&O 

3  34*  Wat  Mav  1  '31    M&N 
SOUTH   CAROLINA 

4W<«  Blue  1928 J&J 

4  4»  Kefund  1933  op'13. J&J 
Charleston— 6s  Oct  '22. A&O 

4  34s  1928 A&O 

4s  Jan  &  July  1909. ..J&J 

Columbia — tis  1921 J&J 

434s  1945 J&J 

Greenwood  Co. — 

5  34s  Jan  1937 J&J 

Spartanburg — 

434sOrt  IQ36 A&O 

SOUTH    DAKOTA 

46  Ref'd'g  Sept  1909 JAJ 

«•  May  1909.    J&J 

Flat  price      b  Basis 


100 


Ask 


108* 


To 
Net. 


Bonds. 


102 


100 


6    3.90 


4.44 
4J4 

4% 
4K 
434 
4H 


434 
434 


4 
3.50 
3.50 

4 
3.80 
3.80 

4 
4 

4 
4 


4 

4  25 
4  25 
4 

4 

4 

4 
4 
4.10 

4 


4.25 
4.30 
4 

4 

4 

4 

4H 

3.80 
105.50  3.70 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 

4  20 
4 
4 
4 
4 


to  4% 


4.10 
4  10 

4.25 

Hi 

4 

4 


100 
98 
90 
90 
97 

96 

98 
101 
lOl 

90 

98 

98 

90 
101 
101 

95  H 

9334' 

86 
100 
100 

90 
100 

9034 


101 


100 

104 
100 


'.09 


105 

102 

104" 


101  Ji 


Aberdeen — 6s  1915 J&J 

5s  Oct  1  1908  to  1921. A&O 

4  34s  Sewer  Julv  2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 S-an 

Marshall  Co — 6s  1915. ..J&J 
Mitchell— 5s  '24  opt '  14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

434s  Penit'v  Oct  1913. .A&O 
4J4s  Redemption  1913. A&O 

4s  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913..J&J 

3s  Scrip 

Chattanooga — 6s  '09. . .  A&O 

5s  Apr  15  1920 A&015 

4lAs  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913 J&J 

4>4s  Bridge  '37  opt. -F&A 

4s  Turnpike  1922 J&J 

Knoxville  — fis  1915  _JA.I 
434s  Funded  etc  1937.J&D 

5s  g  Imp  1921 A&O 

4sJunel  1929...    ...J&D 

Memphis — 6s  Comp  '15. -J&J 

434  Refdeg  1926 J&J 

4J4s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913. .  A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Havmarket  1922  .MAS 

4J4s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930. 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Dp "V f) T"   (~*0 

5s  Ref  Jan' 39opt'  09.Apr  1 0 
434s  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917. -J&J 

5s  June  1  1931 -J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14. .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth — 

6s  Water  1922 .F&A 

5s  Ref  1920. J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

tf5sF'd'g'15op'05_.M&N 
d5s  Water  1928  op'08.  J&J 
d5s  Lim  debt  Sept  1  1921 . 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co— 

5s  Mar  10  1919. .April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston — 6s  Fund  '12..J&.1 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

McLennan  Co — 

6s  Bridge  1909.  .April    10 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op  '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio— 

6s  g  Imp  1917  op'07..J&J 

5s  1917  op  1907 F&A 

434s  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 

Waco— 5s  g  1923 A&O 

5s  Imp  1920 .M&S 

5s  Nov  1   1934 M&N 

5b  Sewer  1937 .J&J 

4s  Jan  1  1931 


Bid. 


UNITED  STATES— See 
D.  8.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916. J&J 

334s  Ref  1918 J&J 

3>4s  Refund's  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913 M&N 

4!4s  1918  op  1908  ...F&A 
4s  Ref'g  1921  op  1911  JAI> 
Ogden  Sch  Dist — 

4s  Julv  1922  op   '12. J&J 
Salt  Lake  City— 
5s  Funding  1914... 
4  348  Ref  Jan  1  1924 

4s  Ref  Jan  1921 

4s  Water '20  op  '10... 
4s  S  &  W  '25  op  '15..  A&O 
Salt  Lake  City  Sch  Dist — 

5s    1912  &  1913 F&A 

Salt  Lake  Oountv — 

5s  Fd  1917op'07 F&A 

Weber  Co — 

6s  1921  op  1911 A&O 

4s  1922  op  1912. J&J 


M&N 
.J&J 
.J&.) 
A&O 


101 
100 


9434 
*  95 
110 


103 


108 
102 
104 

64".  60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
95 


90 


95 
85 


64  H% 
64  %  % 
b\%">, 

bl%% 


100 

102 
96 

94 

95 
"95 


98 


102 

101 

95 


102 
100 

95 
95 
90 


101 


pagft  2 
der   Fo 


Ask. 


I    To 

\Net. 

4.30 
4.30; 
4.30 
4J4 
4Vi 
4M> 
434 
434 
4J4 

4H 


Bonds 


104 

"97"" 
95  X 


103 


10334 


110 
104 
105 

"4"  30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
98 


92 


98 
i)0 


434  <7f 
4  \47c 
434% 

434% 


105 

100 

98 

100 
100 
100 
100 
100 
100 

100 


104 
100 


100H 
98 


5 

4.601 
4.32 

4.4ol 

4.40' 

4.40 

4»A\ 

4.60 
4.50 


4.15 


3. 
reign 


4.60 
4.60 


5 
5 

4.75 


6 
5 

5_" 

450 


534 
5  34 
5 


4H 
434 


4 
4 

3% 

4H 
4H 
4M 

4H 

4Yb 

4y* 

434 
4  34 
4J4 

*y» 

4H 

4.30 
4.30 


VERMONT 

6s  Agile  Col  1910 J&D 

Barre— 4s  Water '14.. .J&D 

3  34s  1922  op  1918 J&J 

Bennington— 4s  1917. ..J&J 
Brattleboro — 4s  1918. ..J&J 
Burlington— 4s  1919...  J&J 
Middlebury  4s '41  op'21M&N 
Montpeuer48'19  op  '04. A&O 
Rockingham — 

4s  Jan  1909  to  1917..J&J 

Rutland— 4s  g  1924. ..M&N 
VIRGINIA 

3s  New  c  1932... J&J 

3s  Funded  debt '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4^8  Ref  June  1  1927. J&J 
4s  Refunding  1935.. M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

NewportNews — 434s'43M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&8 

Petersburg— 5s  Aug '29  F&A 

Portsmouth— 4s  Jan  '30.  J  &J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26... J&J 
4s  Ref'd'g  ree  1929- -J&J 

4s  July  1  1925 -J&J 

4s  Jan  1  1938. ..J&J 

Roanoke— Ref. 4  34sl936J&J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co— 4!4s  1921. M&N 

King  Co— 5s  '29  op  '09-  -J&J 
5s Funding,  Feb  1928   ... 

Olympia— 6s  '20  op  '10.  J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
5s  May  2  1912  op  '02.  Mav 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912.. A&O 

434s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

Seattle  S  D  Nol  4J4s24  M&N 

Spokane — 6s  Water '  1 1 .  A  &O 

5Hs  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911.  .J&D 

Spokane  Sch  Dist  No  81— 

6s  July  1  1910 J&J 

434s  Marl  1924 M&S 

Stevens  Co — 

434s  Fund'21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
434s  Feb  1920 F&A 

Whatcom  Co — 6s  1911. .Dec 
434s  F'd'g'22op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST   VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
434s  g  Jan'27-'41.an  Jan  1 

Charleston  Sch  Dist — 

434s  1932  op  1907 Mav 

Huntington— 6s     1921 0 

Martinsburg — 

4s  Julv  15 '34  op '21. .J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 
4J4s  Bridge  July  1 '24  op.  J 
4s  Ref  1912  to  ^..July  1 
WISCONSIN 

Appleton — 

4a  High  Sc '09  to'24.F&A 

Bayfield  Co— 

5s  g  July  1918. A&O 

Green  Bay— 5s'09  to'17  J&J 
4s  Ref'd'g  1909  to  120. J&J 

Kenosha— 3 34sl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 
334s  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee — 

5s  Libv&Mu  '09  to'17.  J&J 
4s  Viaduct  1909  to  '26. J&J 
334s  July  1909  to '21. .J&J 

Milwaukee  Co — 

4s  Viad  Sept  1  '08-25.M&S 

Racine— 5s   1912 .April 

5s  Julv  1916  op  1906. J&J 
4s  School  1909-1923. F&A 
3>4s  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23.  F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913   A&O 

Washburn  5b  Fund. '15. M&N 

Wau.sau— 4s'll  to '25. A&O 
WYOMINO 

6s  Cap  1909  to  1911. .Jan  1 

O.sUniver'yBldg'oeto'll  Janl 

Cheyenne — 

5s  Ref'g'31  op'll.-.FAA 

Evanston— 58  1930  op  1910 

Sheridan— 6b '34  op '14  A&O 

Uinta  Co — 

4  »4s '09  to  MR  op '09.. .TAJ 


Bid.       Ask.    Nst 


104 
99 
90 
99 
99 
99 
99 
99 

99 
99 


9134 
9134 
36 


93 


100 

100 

9:i 

93 

93 


100 
100 

iro 

100 

100 


64.80 
64.80 


64  to 
64  to 
64    to 


64  to 

64  to 

64  to 

64  to 

64  to 

64  to 

64  to 


99 


100 
100 


95 


89  % 

92 

91* 

39 

98 

98 

100 

98 

95 

95 

95 

95 
102 
103 
102 

95 

94 

95 


100 


104 
96 


100 


6414% 
64  H% 


100 


5% 

&i 

5% 

6% 

5% 


101.25 
100 


5<4 
534 


4.20 
434 
4  kg 


4% 

4*A 

4.20 

4.20 

4.20 

4.20 

4.20 

4.20 

4.20 

4Vb 

4V9 

4% 

4H 

4.30 

4.20 

4.20 


4H 
4.40 

4% 


434 
434 


4 

4 
4 
4 
4 
4 

4 
4 

3.90 
3.90 
3.90 


4 

4 
4 

4 

4 

4'* 

4".20 

4.25 
4.25 


d  Stamped  234%  until  Dec    1  1906.     n  Nominal 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valuo. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th« 
Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  May  14;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Rid. 

Ask. 

Birmingham. 

$ 

S 

% 

Per 

share. 

Amer.Tr  ASavBk. 

200,000 

64,000 

3,110,957 

100 

125 

160 

Birming'mTr  A  Sav 

500,000 

331,895 

3,698,294 

100 

190 

210 

50,000 
a62,100 

3,000 

380,000 

100 

CommercialStateBk 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

668,920 

7,595,209 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

175,000 

1,300,000 

100 

225 

250 

People'sSav  BkATr 

75,000 

64,757 

898  778 

100 

125 

165 

Traders'  Nat  Bank. 

100.000 

13,617 

686,825 

100 

110 

120 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

69,793 

907,743 

100 

182 

200 

First  National  Bank 

300,000 

600,000 

1,800,000 

100 

395 

400 

Leinhauf  Bank'gCo. 

150,000 

135,000 

700,000 

100 

-  ---  . 

Merchants'  Bank.. 

150,000 

54.189 

885,708 

100 

173 

175 

People's  Bank , 

150,000 

588,887 

2,51«,612 

100 

490 

500 

Central  Trust  Co... 

250,000 

86,157 

604,149 

100 

135 

140 

City  Bank  &  Tr  Co. 

500,000 

457,917 

2,056,538 

100 

207 

210 

Montgomery. 

Per 

shore. 

Exchange  Nat  Bank 

300,000 

93.002 

389,384 

100 

115 

120 

First  Nat   Bank  ... 

1,000,000 

283,332 

2,175.908 

100 

142 

145 

Fourth  Nat  Bank.. 

600,000 

284,957 

1,202.269 

100 

145 

148 

Montgom'v  Bk  ATr 
New  Farley  Nat  Bk 

250,000 

14,376 

459.737 

100 

93 

96 

200,000 

45,057 

310,727 

100 

116 

117 

Alabama  Bk&TrCo 

300,000 

31,429 

168,088 

100 

95 

100 

Union  Bk  A  Tr  Co . 

100,000 

27 .000 

195,757 

100 

107 

115 

ARIZONA— Nat.  banks  May  14;   State  bank*  June  12  '07. 


Phoenix- 
Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000        119,871        628,261 

100.000  141,062  1,205,464 

100.0001  26,000   657,091 


Per 

100 

100 

100 

share. 
150 
135 
100 


ARKANSAS— Nat 

banks  May 

14;  State  institutions  latest  returns . 

Little  Rock- 
Bank  of  Commerce . 
England  Nat  Bank. 
Excliange  Nat  Bk_. 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  Tr  Co 

100,000 
100,000 
300,000 
300,000 
500,000 
alOO.OOO 
800,000 
250,000 

100,000 
300,000 
75,000 
1 75 ,000 
200,000 

160,607 

1,382 

153,384 

374.198 

35.532 

46,000 

25,000 

61,759 

91.000 
37,709 
28,250 
71,827 
r50,889 

1,064,174 
111,672 
1,281,698 
1,168.089 
877,256 
325,000 
750,000 
846,664 

580,000 
618,803 
238,713 
585,789 
r437.410 

25 

Pa- 

snare. 
62 

100 

100 

100 

25 

160 
200 
120 

Mercantile  Trust  Co 

62 

Union  Trust  Co' 

Pine  Bluff- 
Bank  of  Pine  Bluff 

100 

per 

150 

share. 

Citizens'  Bank 

Cotton  Ben  8  ATCo 

Merch  A  Plant  Bk. 
Bimmona  Nat  Bk   . 

25 
100 





CALIFORNIA — Nat  banks  May  14:   State  institutions  latest  returns. 


Los  Angeles — 
American  Nat  Bk. 
Arner  Sav'gs  Bank 
Bk  of  Los  Angeles 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Oentral  Nat  Bank  . _ 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  A  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'l  Sav  Ex  Bk, 
Japanese  Amer  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

8ecurity  Savings  Bk 
Central  Trust  Co.. 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . . 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
U  S  Nat  Bank 


Oakland — 

Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav. 
Bec'y  Sav  Bk  ATCo 
State  Savings  Bank 
Union  Nat  Bank... 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
California  State  Bk. 
Farm  A  MechSBk. 
NBDO  Mills  A  Co 
People's  Sav'gs  Bk 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk 
Bank  of  California 
Bank  of  Italy..    . . 
City  A  County  Bk 
Columbus  S  A-  L  Sir 
Crocker  Nat  Bank. 
Don'hoe-Kellv  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 


1.000,000 
225,000 
200,000 
250,000 
185,000 
300,000 
300,000 
200,000 


187,807 
69.000 

198".  267 
18.186 
213.675 
416,517 
39,684 
Merge  d  in  Park 
50.0001  43,830 
1.794.807 
8,102 
1,53  4.495 
3)6,317 


1,500.000 
25,000 

1,250,000 
600,000 
200,000 
148,200 
146.237 
200.000 
500,000 
200,000 
200,000 
0850,000 


13,000 

11,825 

5,085 

523.644 

128.617 

25,824 

20,000 

452,537 


Merge  d  in  Park 


1,000,000 
500,000 
250,000 

1,000,000 
200,000 


300,000 

70,100 

300,000 

alOO.OOO 

1,000,000 

10,000 

100,000 

150,000 

300,000 

1,000,000 
1.000,000 
200,000 
500,000 
266  500 
400.000 

1 .000.000 
4.OO0.000 
V 500. 000 

350.000 

130,000 
1,000.000 

650.000 
8,000.000 
1.000.000 

600.000 
M  nnn  r\nn 


341.576 

34.987 

89,011 

220,000 

r65,630 


745.500 

71.351 

245,824 

5,000 

423,545 

21,238 

134.131 

151,053 

322.500 

353,549 
340.000 

24,317 
605,104 

98.244 
343,52a 

538  310 

10,513,839 

46,945 

48.157 

101.812 

2,087.1  17 

191.110 

1,868,016 

128,017 

98,291 


3,225,614 

1,545,000 

286,154 

1,389,927 

812,320 

1.821,000 

2.495,144 

1,288,487 

Bank. 

1.133,900 

9,799,735 

215.449 

12,947,665 

8,869,672 

670.490 

514,327 

291,936 

4,103,866 

2,530.433 

428,763 

1,500,000 

20,347,189 

Bank. 

3,289,773 

627,272 

922,171 

2,100  000 

r663,687 


100 
100 
100 
100 

'ioo 

100 
100 

100 
100 


Per 


130 


200 


100 
100 
100 
100 


100 
100 


8,000.000 

1,300.000 

2.554,439 

200,000 

17, 859.777 

947.900 

1,062.844 

1,115,557 

6,716,206 

5,103,949 
6,500,000 
1 ,050,459 
4,401,257 
2,090,494 
4,267,536 

6.288.746 

10,:  33,425 

1,-94,037 

1  541,219 

2.075,823 

16.429,639 

2,68i  ,176 

9,257,835 

784,009 

3.655.617 


100 
100 

100 
100 
100 
100 
100 


30 
100 
100 


75 

20 

100 

100 

100 

100 

40 

100 

"80 


10< 

ion 

"ioo 

250 
100 
100 
100 
100 
100 


i  424.422  34.533.029  b883 


265 


share 
125 
120 
115 

135"" 
190 
240 
150 


300 


385 

270 
111 


435 

150 


410 

310 


240 


60 
130 

Per 


Per 


Per 
315   " 


195 


200 
127 

300" 


75 


share. 


share. 


share. 
125 


206 


3000 


CALIFORNIA— (Concluded.) 

Capital. 

Surplus 
<fc   Profits. 

Oross 
Deposits . 

Par. 

But. 

Ask. 

San  Fran.  (Con.) 
Humboldt  Sav  Bk. 

Market  St  Bank 

Mechanics  Sav  Bk. 

i 

600.000 

a     109,305 

y    250,000 

300,000 

200,000 

6300,000 

300,000 

1 ,000,000 

1 ,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000.000 

In  han 

al  ,500,000 

1,500,000 

2,000,000 

748,000 

1,192,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 

1 

202,000 

35,117 

15,197 

19,677 

34,532 

385,000 

21 ,589 

373.701 

1,095,881 

118,263 

61.809 

307.502 

17.876 

4,834.739 

154.720 

ds  of    Rec 

75,467 

Began  bu 

1.998,709 

119,000 

1,143,610 

235,037 
12,827 

307,924 

700,000 

8,986 

11,359 

156,921 

$ 

6,160,837 
1.273,415 

670,688 

1,430,267 

1,368,139 

9,575.000 

541,394 

2,935,091 

26,543,950 

6,504,069 

804,847 

4.060.O78 

453,619 

18,778.022 

2,369,282 

eiver. 

3,014,078 

siness  Jan. 

6,825,698 

1,252,000 

15,836,790 

1,941,435 
350,000 
2,101,821 
4,511,932 
1,088,205 
509. 4»9 
1,658,440 

100 
100 

P* 

Suspe 

short. 

nded 

Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bk  of  the  Pac  . 

30 

88 

San  Fran  Nat  Bk 

100 

250 

75 

San  Fran  Sav  Union 
Sav  A  Loan  Society 
Seaboard  Nat  Bank 



600 
125 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 

250 



Western  Nat  Bank 

100 

100 

6 '08 

100 

"800 

100 
50 

100 
30 

Cal  Safe  Dep  &  T  Co 
Central  Trust  Co 

First  Federal  Tr  Co 

Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose 

190 
Per 

200 

3300" 
share. 

Comm'l  &  Sav  Bk 

*• 

First  National  Bank 

San  Jose  S  Dep  Bk. 

Security  Sav  Bk 

Security  State  Bk  . 
Gard  C  Bk  &  Tr  Co 

100 

CANADA. — See  last  page. 


COLORADO — Nat.  banks  Feb.  14;  State  institutions  latest  returns 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank 
Exchange  Nat  Bk . . 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 
Central  Savings  Bk. 
Colorado  Nat  Bank 
Denver  Nat  Batik 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk . 
Western  Nat  Bank. 


50,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
100,000 
500,000 
500,000 
100.000 
1,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300.000 
100,000 
050,000 
100,094 


28,617 
205,389 
247\067 
383',,527 

60,904 

161,042 

23,182 

5,694 

C597.229 

692,527 

29,021 

cl,  077 ,576 

339,030 

95,000 

105,471 

25,019 

299,378 

21,080 
33,098 


567,169 
2,038.379 
3.356,656 
2,6  !5, 854 
1,561,150 

2,268.610 

1.328,812 

1,610,985 

C15518.539 

8.750.972 

514,097 

cl 8  885501 

2,579,576 

2,500,000 

440,489 

963,370 

3,608,261 

414,284 
2,340.661 


C 314,627  c7. 237, 509 


647,934 

20,747 

C46.521 


Cl, 145,785 
1,442,053 
C698.219 


100 
100 


100 
100 


100 
100 
100 


100 
100 


100 


100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal 


150 
150 
125 


share . 


share . 


share 


prices 


175 
200 
140 


CONNECTICUT—  Natbki.  May  14;  other  institutions  May  14. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnoek  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company . 

State   Bank 

United  States  Bank 
ConnTr  AS  DCo.. 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co . 

New  Haven — 
City  Bank  of  N  H._ 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co . . 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  A  Tr  Co 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650.000 

1 .200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300.000 
100,060 
300.000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500.000 
200.000 
100.000 

300,000 
100,000. 
1,000,000' 
100,000! 
100.0001 


293,779 
331,567 
294,817 
323,043 
155,587 
100,000 

758,809 
397,247 
360.457 
100,407 
157,284 
193,707 
428,377 
983,825 
320,056 
648,107 
131,972 
371,557 
287,379 
488.112 

73,159 
364,037 

62,509 

132,589 
406.315 

99,83.5 
227,028 
373.910 
3?6,030 
405,527 
957 
559,7*7 
250,417 

92,489 
211,591 

84.232 
51,505 
855,1211 
27,425 
68,110 


1,249,359 
1,407,095 
1,208,327 
1,446,475 
896,430 
1,026,295 

2,492,155 
1,714,234 
1,723,388 
1,047,420 

816,441 
1,059,224 
3,040.765 
2,767,130 
1,245,873 
1,801,408 

704,027 
1,918,841 
2,104,559 
2,890,863 

444,141 
1,889,499 

405.962 

1.036.859 

1,623.317 

9<4,865 

1,323.409 

1,115.407 

1,375,306 

1,281, 120 

327.377 

1,766,768 

1,789,872 

517,973 

858,751 

519,482 
250.057 
1,538.717 
216,721 
661,294 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 


100 

1(1(1 

60 
50 
100 
100 
10 
100 
100 
100 
100 


Per 
96 

160 
162 
195 
148 


Per 
220 

68 
125 

92 

57 
110 
155 
160 

63 
119 
150 
150 
400 
276 
155 
190 
150 

Per 
141 
170 


189 
175 
16 
110 
190 
132 
125 


share. 


share 


115 
175 


125 


175 


share. 
144 


66 
68 


100 

Per 

100 

85 

100 

110 

100 

165 

105 

ioo 

155 

ahare. 


*Saie  price,     o  Capital  paid  m;  authorized  amount  is  larger,     b  This  is  capital  paid  in;  authorized  amount  is  larger:  when  full  paid,  par  TaUie 


wtU  also  be  increased."  fc  Capital  and  surplus  to  be  increased,     x  Ex-dividend.       'y  Capital  to  be    Increased 
t  These  are  figures  Issued  before  last  call.     eFlguresareof  date  May  14  '08.     n  Mar.  22.    rFeb  14  '08.         m    al. 


d  Aug    22   '07.     h  Book  value. 


5(i 


BANKS  AND  TRUST  COMPANIES. 


Vol.  lxxavii 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Waterbury — 

Citizens'  Nat  Bank. 
Fourth  Nat  Bank_. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonial  Trust  Co.. 
Waterbury  TrCo.. 


CapvUU. 


Surplus 
<fc   Profits 


% 

300  000 
Absorb 
100,000 
500,000 
400,000 
200.000 


Ore** 
Deposit*. 


8 

137  110 

ed  by  Colo 

93,520 

393.487 

180,417 

600 


$ 

814,602 

nlal  Trust 

1,238,915 

1,317,245 

3,218,892 

151.472 


Par 


100 
Co. 

100 

50 

100 


Bid. 


Ptr 

130 


180 

80 

140 


Ask. 


share. 


DELAWARE — Nat.  bankslast  call  May  14:  State  institutions  latest  return*. 


WUmington — 
Cent/al  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington" 

and  Brandywine. 

Union  Nat  Bank 

Equitab  Ou  ATT  Co 
Security!"  A  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


94,607        502, S22 

74,900        803,8 

831,141  1,270,698 

135,067        782,029 


374.517 
519,660 
636,217 
664,350 
140,000 


1.301,293 
1,525,811 
1,765.058 
1,990,869 
950,000 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

88 

88 
230 
230 
105 


DIST.  OF  COL. — Nat.  bks.  last  call  May  14;  other  institutions  May  14. 


igt 

American  Nat  Bk.. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Horn©  Savings  Bk. 
Lincoln  Nat  Bank. 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Baak 

Rlggs  Nat  Bank... 
Second  Nat  Rank.. 
Traders'  Nat  Back. 
Amer  Seen  A  Tr  Co 
Nat  Sav  A  Tr  Co... 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Oo 
Wuh  Exeh  Bank .  . 
Wart  Loan  &  Tr  Co 


500.000 
250.000 
500,000 
252,000 
100,000 
200,000 

•  200,000 
700,000 
200,000 
300.000 
800,000 

1,000,000 
500,000 
In 

3,000,000 

1,000,000 
200,000 

2.000,000 
110.558 

1,000,000 
150,000 

1,000,000 


185,179 

282,832 

235,852 

405,747 

56,809 

56.994 

40,869 

499,957 

222,240 

107,617 

694.226 

1,623,921 

251.699 

voluntary 

1,904.069 

533,027 

145,879 

321,794 

6  091 

86.047 

In  liqui 

782,262 


2,049,056 

1,779,989 

2,345,258 

1,426,325 

1,912.732 

966.448 

1,424,693 

4,386,037 

1,059,314 

1,312,608 

3.696,825 

9,216,509 

1, 506.82S 

liquidation 

6,848,580 

6,144,135 

1,282,798 

1,708.726 

232,826 

583,685 

dation.l 

5,443.072 


100 
100 
100 
100 
100 
100 

'166 

100 
100 
100 
100 
100 

100 
100 
100 
100 


100 
100 
100 


Per 
160 
273 
165 
310 
290 
122 
140 
385 
170 
139 
225 


145 

210 
190 
230 

114 


94 


182 


share 
180 

185" 

350~~ 


165 
410 


149 
300 


155 

220 
200 


117 


96 


190 


FLORIDA — Nat.  banks  last  call  May  14;   State  institution*  latest  return* 


Jacksonville — 

Atlantic  Nat  Bank. 
Bamett  N  B  of  Jack 
Commercial  Bank: . . 
Florida  N  at  Bank . . 
8tate  Bank  of  Fla.. 
Guar  Tr  A  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
50,000 
100,000 


346,275 

20,547 
47,000 
71,492 
19,610 
24,517 


3,158,452 

4,396,964 

750,000 

2,345,211 

701,903 

186,086 


Per 

100 

190 

100 

135 

100 

110 

100 

110 

100 

100 

share 
210 


105 


OEORQIA — Nat.  banks  last  call  May  14  ;    State  institutions  latest  return 


Atlanta — 

Per 

share- 

rAmerican  Nat  Bk 

500,000 
baOO.000 

372,044 

752,174 

2,041  47 1 
5,005,060 

100 
100 

Atlanta  Nat  Bank   . 

Central  Bk  &  TrCor 

500,000 

77.270 

2,005,660 

100 

Fourth  Nat  Bank 

600,000 

717,579 

3,916,210 

100 

Ga SavBk  &TrCo. 

g  161 ,520 

36.742 

303.751 

100 

Germania  Sav  Bask 

p20o,oe@ 

17,821 

75,069 

100 

LowTy  Nat  Bank.. 

800.000 

773.824 

3,844,574 

100 

Third  Nat  Bank... 

500,000 

562,949 

2,606.553 

100 

Quar'tyTr  ABkCo. 

500,000 

Began  bu 

siness  Dec. 

10 

1907. 

Title  Guar  A  TrCo. 

500,000 

161.000 

KM) 

Trust  Co  of  Georgia 
Augusta — 

590,000 

250,000 

100 

Per 

share. 

Augusta  Savings  Bk 

50,000 

77,687 

833,986 

100 

180 

Georgia  RRBaak.. 

200,000 

364.781 

1,890,977 

100 

Merchants'  Bank.. 

140,000 

164,908 

568,412 

100 

198 

Nat  Bk  of  Augusta. 

250,000 

201,447 

513,470 

100 

-__-._ 

138 

Nat  Exchange  Bank 
Planters'  L  A  8  Bk. 

400,000 

173,699 

832,815 

100 

130 

50,000 

100,967 

952,818 

10 

22 

Union  Sav  Bank  .- 

30,000 

75,000 

850,000 

25 

60 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 

74,487 

699,842 

50 

Fourth  Nat  Bank 

100,000 
100,000 

204,103 
57,317 

419,681 
246,122 

100 
100 

Home  Savings  Bank 

Merch  A  tfeoh  Bk . 

125,000 
200,000 

100,182 
249,382 

301,510 
350,865 

100 
100 

Nat  Bk  of  Columbus 

Third  Nst  Bk 

250,000 

279,812 

610,824 

100 

Macon — 

Per 

share. 

American  Nat  Bank 

250,000 

343,876 

1,973,484 

100 

180 

200 

Cent  Qeorgia  Bank. 

100,000 

20,089 

121.708 

100 

70 

75 

Citizens'  Nat.  Bank 

250,000 

Began  bu 

siness  Feb. 

1  1 

908. 

Oommerc'l  A  SavBk 

50,000 

60,000 

700,000 

100 

200 

210 

Exchange  Bank... 

600,000 

In  hands 

of  receiver 

m  m 

Fourth  Nal  Bank._ 

250,000 

48,260 

1,134,752 

100 

108 

110 

Home  Sav  Bank 

50,000 

30,000 

480.0f>0 

100 

110 

115 

Macon  SavmgsBank 

100.000 

9,680 

197,202 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

50,126 

781,271 

100 

x!08 

110 

Citizens' A  South  Bk 

700.000 

748,807 

4,874,601 

100 

x200 

202 

Commercial  Bank.. 

50.000 

34.373 

467,094 

100 

125 

130 

Exchange  Bank  

125,000 

12,817 

285,139 

100 

100 

102 

Germania    Bank 

300,000 

307,776 

1,564,777 

100 

165 

168 

H!b  Bk  of  Savannah 

200.000 

105,088 

674,402 

xl34 

135 

Merchants'  Nat  Bk. 

600,000 

160,749 

656,422 

100 

108 

110 

Nat  Bk  of  Savannah 
Oglethorpe  SavA  TV 

260,000 

404,966 

1,162,612 

100 

210 

212 

0125,000 

111,347 

890,098 

100 

152 

157 

Savann'h  BkATrCo 

350.000 

285,557 

1,089,173 

100 

145 

150 

Oltleeas'  Trust  Co 

100,000 

18.217 

50,823 

103 

105 

Savannah  Trust  Co 

£90,000 

223,309 

596,467 

100 

129 

132 

IDAHO— Nat  banks  Feb.  14.     8tate  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce. 
Boise  City  Nat  Bk. 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  TrASBk  Ltd, 


100,006 
1 00,006 
200,000 
100,0001 
200,000' 


75,000 
186,609 
106,000 
150,867 

16,000 


950,000 
1,527,046 
1,260.000 
1,08*. 445 

525,000 


100 


Per 


Suspen 


share 


ded 


ILLINOIS — Nat    banks  last  call  May  14;  State  institutions  May  12. 


Capital. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Bankers"  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
EngLewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaapai  State  Bank 
Live  StkExNat  Bk. 
Monroe  Nat  Bank. 

Mntual  Bank 

NtU  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
Amer  TrASav  Bk.. 
Central  Tr  Co  of  111. 
Chicago S  BkATrCo 
Chic  Title  &  Tr  Co. 
Citizens'TrASav  Bk 
Colonial  Tr&Sav  Bk 
Drovers  "TrASav  Bk 
Farwell  Trust  Co . . 
First  Tr  A  Sav  Bk.. 
Harris  Tr  A  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  AS  Bk.. 
Merchants'  L&TrCo 
Metrepol'n  TAS  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  A  S  Bk 
People's  Tr&SavBk 
Pullman  Tr  ASavBk 

Royal  Trust  Co 

Stockmen's  TrS  Bk 

Union  Trust  Co 

United  States  TrCo 
W  Side  Tr  A  Sav  Bk 
West  Tr  A  Sav  Bk. 
Woodl'n  Tr  ASavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Oatral  Nat  Bank.. 
ComTGerNat  Bk.. 
DimeSavingsATTCo 

First  Nat  Bank 

Home  Sav  A  State- 
Illinois  Nat  Bank.. 
Int'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  BkATr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield- 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgelv  Nat  Bank 
Sp'gfieM  Marine  Bk 
Sangamon  I,  A  T  Co 
FlrstTASBk.Spfteld 


$ 

100,000 
100.000 
100,000 
100,0©O 
200,000 
100,000 


2,000,000 
100,000 
500.000 

3.000.000 

4,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

8,000,000 
150,000 
500,000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250.000 
300,000 
250.000 

2,000,000 

1,500,000 
250.000 
200.000 
60,000 
100.000 
250,000 
500,000 
250,00© 
6300,000 
200.000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2  000,000 
«5OO,OO0 

5,000,000 

50,000 

600,000 

200,000 

1,600,000 

2,000,000 

1,250,000 

6,000.000 
200,000 
200,000 

3,000,000 
760,000 

1,500.000 
200,000 
206,000 
500,000 
500,000 
200,000 

1,000.000 
In  volu 
200,000 

1,000,600 
200,000 


Surplus 
dt   Profits. 


Grots 
Deposit*. 


100,000 
200,00© 
150,000 
100,000 
100,000 
100.000 

200,000 
650,000 
250.000 
6400.000 
120,000 
200.000 
200,000 
200,000 
150,000 

100.000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
100.000 
100,000 
100,000 


% 

197,240 
174,966 
20,047 
97,429 
47,196 
15.349 


1,362,607 

31,681 

165,474 

4,344,676 

3.472.649 

8,190 

4,924,629 

45,676 

381,534 

37,479 

7,795,051 

160,597 

638.654 

411,440 

154,197 

985,297 

104,337 

353,000 

58,811 

80,995 

1,268,744 

457.207 

67.422 

61,779 

6,332 

38,194 

77,792 

63,581 

14.264 

123,557 

78,157 

1,104,782 

169.189 

41.151 

63.640 

2.542,976 

1,006,975 

100.434 

1,277,046 

6,492 

538,*00 

86,974 

H4.979 

1,634,445 

46<4,556 

8,297,200 

43,469 

33,289 

4,522,184 

351,221 

1,630,621 

45.678 

77,093 

159.220 

677.387 

13,929 

1,054.084 

ntary  liqui 

43,35  7 

325.180 

27,880 


S65 ,000 
S102.670 
8122,927 
el6,000 
nC9,429 
7147.359 

146,941 

482.344 

n55,545 

870,812 

M72.840 

64.560 

n  1,079 

180,723 

n332,272 

122,884 
97,610 
86,362 
120,630 
149.197 
216,371 


S219.199  s 

s336,664[s 

S146.875  s 

nlO.877 

s60,0r0  s 

7i566,R50n 

n69,047  n 

1(13,441 


1,346,590 
818,590 
672,889 
744,106 
890,561 
87,710 


20,248,161 

607,053 

1,616,598 

41,226,965 

70,056,616 

321,247 

54,856,569 

1,473,691 

6.410,567 

713.030 

100305526 

2,151,980 

6,736,295 

10,956,970 

7,006,719 

20,815,735 

2,078,357 

8.412.571 

1,346.302 

2.101.422 

10.166.382 

8,563,155 

653,795 

389.748 

418,679 

921,012 

1,646,475 

6,216,964 

776,403 

1,610,912 

1,114,016 

17.638,715 

1,855,130 

787,722 

678,616 

27,246,560 

11,457.086 

3,811.423 

6,153.794 

114.305 

2,644.525 

1.8*2.216 

163,651 

33,390.492 

3,788,885 

79,124.110 

582.453 

615.226 

49,870,055 

3,850.291 

25,292,394 

1.271,696 

948.946 

3,161,930 

4.465.&04 

898,464 

12,361,164 

dation 

1,H8,878 

6,633,373 

630,834 


Par. 


550,000 
731,527 
791,001 
e40(),000 
1,235,132 
682653 

2.230,196 

5,798.858 
nl.455,403 

8.481,762 
nl.018,041 

1.483,227 
71132,227 

2,008,874 
nl, 88 1,647 


1,060,000 
1.467,871 
961 ,795 
1.174.3S3 
1.359,259 
1,447,919 

1,757,072 
1,647,114 
1,510,760 

71369.894 
1,544,775 

1,891,882 
1.377,091 

71304, ,rW 


100 
100 
100 
100 
100 
1C0 


100 
100 
100 
100 
100 
100 
100 
100 
100 

loe 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
180 
10O 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
160 


100 

100 
100 


100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 

100 


Bid.     A**. 


Pershar*. 


300 
275 


200 


Per 
186 
150 
150 
288 
237 
110 
370 
135 
212 
115 
380 
200 


310 
285 
120 
210 
123 
115 

thar*. 
190 


293 
242 

380 " 


220 
120 
890 

250 


176 
130 
210 
140 
220 
125 
118 
178 
145 
120 
110 
110 
160 
160 
260 
106 
120 
120 
300 
180 
120 
120 
216 
142 
116 
107 


170 

180 
100 


215 
460 
112 
104 
340 
110 
320 
125 
140 
180 
180 

ioe 


190 
135 
220 


225 
140 
123 
182 
152 


120 


135 
130 


190 
126 
130 
226 
145 
124 
110 


180 
190 

102 


490 
115 
110 
350 
116 
340 
140 
155 

210" 
105 


135 
135 
120 

Per 


Per 


P*r 


145 
145 
125 

shar*. 


thar*. 


thare. 


INDIANA — Nat.  banks  last  call  May  14;    State  institutions   latest  return* 


Evansville — 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  A  Sav  Bk... 
Evansv  TrASav  Co 
Fort  Wayne — 

First  Nat  Bank 

Ger-Amer  Nat  Ilk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co . 
Peoples 'TrASav  Co 
Tri-State  L  ATr  Co 


250,000 
200,000 
350.000 
75,000 
200,000 
500,000 
100,000 
200,000 
100,000 

500,000 
200,000 
200,000 
350,000 
0 100,000 
200,000 
300.000 


5.180 

59.278 

260. 4  iU 

10.838 

5,007 

244,485 

18,965 

60,967 

48,480 

226,147 
34,220 
324,486 
164.126 
13,000 
12,260 
48.754 


894 
1,105 
3.012 

298 

454 
2.6U8 

676 
1,434 

860 


144  100 

772  KM) 

744  100 

323  100 

740  100 

366  100 

407 

.230    100 

,606  100 


3.036.S50 
1 .35 1 .365 
2,704,300 
2.420,999 
650,500, 
820,821 
2.706. 4871 


100 
100 
100 
100 
50 
50 
100 


Per 
100 
170 
175 
110 
100 
160 


140 
125 

Per 
200 


225 


thar* 

110 

175 

190 

125 

105 

170 


150 

136 

thar*. 

220 

106 

140" 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to   be   inert  ised.       o  Capital   to   be   increased.       d  Does   not   do   a   general  banktng  bual 
noes,     o  Capital  paid  in;  authorized   amount  is   larger,     x  Ex-dlvldend.       v  Trust  deposits,     c These  are  figures  Issued  before  last  call  »  Feb. 

15  1008.     oMay  12.      «  Aug.    3»2  1907         *  Feb.  14  1908.     r  Formerly  Maddox-Rucker  Bkg  Co 


July   1908.1 

j  J 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

American  Nat  Bank 
Capital  Nat  Bank-- 
Clt  SavB  Deposit  C© 
Columbia  Nat  Bank 
Fletcher  Nat  Bank. 
Indlana  Nat  Bank. 
Merohants'  Nat  Bk. 
Union  Nat  Bank... 
CentTal  Trust  Co.__ 
Fanaers  Trust  Co . . 
German- Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co_- 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Tterre  Haute  Nat  Bk 
Terr*  Haute  Tr  Co. 
United  States  Tr  Co 


Capital. 


Surplus 
'<fe   Profits, 


1,500,000 

500,000 

100,000 

300,000 

1.000,000 

1,000,000 

1,000,000 

300,000 

300,000 

100,000 

400,000 

1,000,000 

300  OX) 

325,0)0 

600,000 


400,000 
500,000 
300,000 
200,000 
^250,000 


$ 

608,849 

270,038 
19,204 
51,486 

263,689 
1,001.781 

871,407 
31,607 
81,824 
22,814 
50,349 

450,957 

225,567 
51.455 

533,640 


430,532 

222,609 

78.157 

102,555 

88.781 


Oroes 
Deposits 


6,425.328 

4,510,124 

324.381 

1,8  .'4. 186 

9,341,559 

7,352.944 

6.758,918 

1,229,427 

277,889 

228,252 

767,727 

6,040,659 

2,218,492 

3W4.499 

1,956,219 


2,275,567 

2,390,426 

953.889 

645,817 

1,690.342 


Par.    Bid.  ]  Ask. 


100 
100 
100 

Per  shans 
150       . 

175 



100 
100 
100 
100 
100 
100 
100 

107 

'227 
195 
113 

235" 
U8" 

103 



100 

V  50 
100 
100 

No 
100 
100 
100 
100 
100 

"1to"~ 

150 
107 
196 
Per 

minal 







157" 

205 

share. 

prices 

250 

120 

130 

125 

125 

IOWA — Nat.  banks  last  call  May  14;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Ger-Amer  Sav  Bank 
low*  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk 

Cedar  Rapids — 
Oed  Rapids  Nat  Bk 
Oed  Rapids  Sav  Bk 
Citisens'  Nat  Bank. 
ComnaercialSavBk . 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Batik. 
Security  Sav  Bank. 
AraTr  ASavBk-.- 
FideUtyTrASavBk. 

Council  Bluffs — 
Cocomerc'l  Nat   Bk 
Council  Bl  Sav  Bk. 
First  National   Bk. 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk. 
Farm  A  Mech  Sav. 

Flrst  Nat  Bank 

German  Savings  Bk 
Iowa  National  Bk. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Union  Savings  Bk. 
CitlaMur'  Tr  &  S  Bk. 

Des  Moines — 
Cap  Oity  State  Bk. 
Central  State  Bank 
Ceattny  Sav  Bank. 
Citlsens'  Nat  Bank. 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Homi  Savs  Bank.. 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bk . . 
Iowa  8tate  Bank.. 
Marrrtiardt  Sav  Bk. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
Stat*  Savings  Bk.. 
University  State  Bk 
Valley  Natl  Bk... 
Valley  Savings  Bk. 
Iowa  Lean  &  Tr  Co. 

Dubuque — 
Oitinems'  8tate  Bk. 
Dubuque  Nat  Bk.. 
Dulraque  Sav  Bk.. 
First  National  Bk.. 
German  Sav  Bk... 
Ger  Tr  A  Sav  Bk.. 
Iowa  Tr  A  Sav  Bk. 
8eoood  Nat  Bk 

Sioux  City — 
First  National  Bk.. 
Iowa  State  Nat  Bk. 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Bk... 
Woodbury  CoS  Bk. 
Farm  L  A  Tr  Co... 


100.000 
100,000 
125,000 
200,000 
100,000 
150,000 


100.000 

100.000 

Consol.wit 

•o.oeo 

60,000 
200,000 

50,000 

160,000 

1/80,000 

Consol.wit 


100,000 

150,000 

200,000 

50,000 


300,000 
100,000 
200,000 
000,000 
100,000 
50,000 
250,000 
100.000 
190,000 


100 

50 

100 

200 

300 

200 

100 

50 

50 

1,000 

50 

60 

60 

100 

t/60 

60 

300 

50 

600 


OOQf 
,000 

000 

000 
,000 

000 
,000 
,000 

000 
,000 

000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 


100,000 
100,000 
75,000 
200,000 
160,000 
100,000 
300,000 
300,000 

800.000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300,000 


Per 

share. 

6,077 

435,425 

100 

100 

110 

r50,612 

rt>45,347 

100 

160 

215,672 

2,293.225 

100 

150 

160 

197,740 

2,413,538 

100 

160 

175 

127,257 

1,182.717 

100 

200 

225 

179,287 

1,094,543 

100 

250 

300 

No 

minal 

prices 

ICO, 413 

3.013,482 

100 

A250 

136.779 

1,962.129 

100 

h200 

Merchan 

ts'  Natl  Bk 

6,714 

376,327 

A110 

7,107 

302,120 

A110 

220.000 

100 

A200 

34,980 

578.109 

100 

A150 

115.144 

1,454.593 

100 

A152 

42,807 

1,480,794 

100 

h 125 

Amer  Tr 

&  Sav  Bk. 

Per 

share 

23,081 

707,171 

1,913.116 

«2 .968,779 

645,000 

100 

67,744 

8136,674 

86,007 

Per 

short 

306,244 

3,556.462 

100 

245 

260 

47,869 

1.015.919 

100 

150 

155 

179,2<s0 

1 .062.355 

190 

200 

205 

724,380 

9,159.670 

108 

345 

350 

88,520 

1.339,681 

100 

198 

200 

5,6«5 

245,129 

100 

105 

107 

251,444 

4,021,053 

100 

245 

250 

74,201 

1.603,532 

100 

200 

205 

103,199 

277,055 

ioe 

200 
Per 

285 

share 

21,160 

1,305,275 

100 

100 

125 

65 .430 

993,981 

100 

210 

20,499 

550,696 

100 

100 

128.150 

2,0^0,407 

100 

150 

160 

109,891 

3.827 .2*8 

100 

115 

125 

8,231 

2.402.268 

100 

130 

150 

11,753 

707.812 

100 

100 

19,242 

818.851 

100 

116 

130 

2,795 

203,342 

100 

100 

93,151 

6,551,096 

100 

130 

150 

1,427 

402,911 

100 

16© 

13.475 

523,652 

100 

100 

5,143 

372,832 

100 

100 

110 

165,007 

1.737,275 

100 

200 

225 

35,117 

957.077 

100 

100 

125 

4,410 

146,138 

100 

100 

r6i.l37 

rl  ,432,496 

100 

100 

120 

22,45* 

940,941 

100 

150 

175 

660,187 

307,167 

100 

125 

160 

11.210 

495.926 

100 

100 

30,246 

698  459 

100 

*110 

52,049 

717,»965 

100 

•125 

109,277 

1,289,711 

100 

*150 

46,687 

1,020,443 

100 

*120 

39,078 

1,184.146 

100 

144,554 

1,608,0^0 

100 

135 

131,094 

975,953 

100 

*140 

No 

minal 

pnees 

85.927 

2,222.165 

100 

130 

108.267 

2.363,6*U 

100 

115 

.  ...  m 

83,792 

1,138,469 

100 

125 

55,017 

779,283 

100 

120 

87,430 

860,659 

100 

115 

183,758 

2.668,011 

100 

140 

40,974 

629,195 

100 

125 

30,000 

1.167.541 

100 

KANSAS — Nat.  banks  May  14;  State  institutions  latest  returns. 


Kaasas  City — 
Oominercia  NBk.. 

Inter-State  Nat  Bk. 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co.  . 
Kansas  City  Tr  Co. 

Toseka — 
Bank  of  Topeka... 
Capital  NatTBk... 
Central  Natl  Bk... 
Merchants'  Nat  Bk. 
Shawnee  Stato  Bk. 
Prudential  Tr  Co.. 


260,000 
600,000 
100,000 
Absorb 
200,000 
128,000 

210,000 
100  000 
100,000 
100,800 
60  000 
100,000 


160, 22o 

4722,552 

21.637 

ed  by  Com 

67,052 

7,600 

211.941 

4,767 
9,649 

82.429 
7,000 

29,967 


3.755,150 

S7.353.802 

537.606 

mercial    N 

297,768 

249,029 

1,781,432 
396,829: 
816.3191 

1,558,886 
421,645 
370.274 


10d 
100 
100 
atio 
100 


100 
100 
100 
100 
100 


Per 


nal  Ba 
100 


thttre. 


nk. 


110 
100 
100 
105 
100 
100 


120 

105 
105 
120 
105 
105 


KENTUCKY— Nat.  banks  last  call  May  14;  State  institutions  latest 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Att. 

% 

8 

8 

Per 

short. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

r99,153 

r996,791 

100 

160 

Far  A  Traders'  Nat 

300,000 

s217,56<> 

«1 ,072.000 

100 

220 

230 

dFirst  National  Bk 

300,000 

176,454 

950,580 

100 

170 

Genn'n  Nation'l  Bk 

350.000 

£164,182 

si  ,161 ,836 

100 

150 

(/Merchants'Nat.Bk 

100.000 

f2.869 

261,000 

100 

110 

Covington  S  BkATr 

1/100,000 

26,064 

653,291 

100 

140 

PeoDle'sS&vBk&T  . 

150,000 

15,042 

658,941 

100 

110 



Lexington — 

Fayette  Nat  Bank. 

300,000 

362.867 

1,029,846 

100 

230 

First  National  Bk. . 

400,000 

113,270 

443,268 

100 

122 

Lex'toa  City  N  Bk. 

500,000 

283,857 

1.002.000 

100 

225 

Phoenix  Nat  Bank. 

300,000 

106.071 

564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

31,079 

S97.546 

100 

140 

Third  Nat  Bank... 

200,000 

40,274 

375,490 

100 

142 

Louisvill* — 

American  Nat  Bk.. 

800,000 

248,619 

4,454.147 

100 

135 

140 

Bank  of  Commerce. 

800,000 

250,420 

2,933,780 

100 

170 

175 

Citixens'  Nat  Bank. 

500,000 

504.478 

2.8H7.35S 

100 

200 

210 

Com  Bank  ATrCo. 

500 ,0O0 

25,617 

673,431 

100 

105 

First  National  Bk.. 

600,000 

211,155 

3,945,056 

100 

130 

Franklin  Bank 

100,000 

10,000 

Began  bus 

ines 

s  Apr  6 

1908 

German  Bank 

250,000 

481,937 

4.065,977 

100 

800 

370 

Ger  Insurance  Bk. . 

249,600 

424,624 

6,296,895 

50 

800 

370 

German  SeourityBk 

179,000 

73.939 

970,955 

100 

170 

175 

Kenfy  Title  Sav  Bk 
Lincoln  Sav  Bank. . 

250,000 

37,500 

1,122,241 

100 

130 

140 

350,000 

1,708 

341,813 

100 

100 

Louiav  Nat  Bug  Co. 

250,000 

101 .289 

1,921,194 

100 

135 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,203.009 

6,474.684 

100 

185 

190 

Southern  Nat  Bk. . 

250,000 

105,109 

1,787.138 

100 

135 

145 

Stoek  Yards  Bank- 

100,000 

25,499 

462,506 

100 

126 

Third  National  Bk. 

200,000 

15,827 

1,669,227 

100 

105 

115 

Union  National  Bk. 

500,000 

501,937 

4,211,657 

100 

220 

230 

Western  Nat  Bank- 

300,000 

e21,067 

£740,030 

100 

109 

Columbia  Trust  Co 

1,000.000 

224,679 

1,119,905 

100 

125 

Fidelity  Trust  Co.. 
Louisville  Trust  Co. 

1 ,000,000 

1,079,265 

876,842 

100 

305 

806,100 

225,269 

1,606,547 

100 

170 

U.  8  Trust  Co 

350,000 

87,037 

477,653 

100 

115 

Newport — 

Per 

sAara, 

German  Nat  Bank. 

100,000 

851.124 

8783,908 

100 

120 

Newport  Nat  Bank . 

100.000 

848.739 

8560.000 

100 

186 

160 

LOUISIANA—  Nat.  banks  last  call  May  14;  State  institutions  latest  returns. 


New  Orleans — 

Per 

that* 

Bank  of  Orleans 

100,000 

46,965 

1.040,040 

100 

Canal  La  Bk  AT  Co 

2,000,000 

640,144 

6,589,067 

100 

131 

Citizens'  Bk  of  La. . 

380.200 

396,067 

1,727,815 

100 

175 

215 

Colonial  Bk  ATr  Oo 

t/340,<KK) 

82,809 

269.082 

10 

6 

9 

Commercial  Nat  Bk 

300,000 

359.754 

3,040,684 

100 

Commercial  Germ' a 

Tr  A  Sav  Bank.  . 

1,100,000 

839,437 

11,070.520 

100 

300 

420 

Cosmop  Bk  A  Tr  Co 

600,000 

164,957 

261  ,687 

20 

9 

Ger-Amer  Nat  Bk. . 

1,325,000 

922,010 

5,164.070 

100 

146 

Ger-Atner  Sav  Bank 

A  Trust  Oe 

400,000 

151,004 

8*3,832 

100 

106 

Int-etateTrABOo. 

750,000 

305 ,938 

2.767.889 

100 

149 

Metropolitan  Bank. 

400,000 

298,130 

2,342,034 

100 

142 

185 

Morgan  State  Bank 

100.000 

83.931 

700.25S 

60 

102 

N  Hibemia  Nat  Bk 

400,000 

e22,757 

el  ,887.843 

New  Orleans  N  Bk. 

1,000,000 

541,879 

4.602,695 

100 

190 

People's  Nat  Bk. 

200,000 

ell, 182 

(■408.141 

100 

90 

Peoole's  8  Tr  A  Bkg 

600.000 

116,999 

2,460,260 

100 

100 

State  National  Bk 

In  volun 

tary  liquid 

Teotenia  Bk  A  TrCo 

200,000 

64,550 

1,228.026 

100 

U  8  S  Dp  A  Sav  Bk 

100,000 

104,663 

1,400,844 

100 

250 

•  *•._ 

Whitney-Cent  N  B. 

2,500,000 

1.3S0.289 

10.632.632 

100 

177 

185 

HieerniaBkATT  Co. 

1,060,000 

2.364.557 

13,437,564 

100 

450 

490 

Central  TrASav  B.k 

1,000,000 

365,255 

840,802 

100 

102^ 

Shreve  port — 

PerL 

share. 

Commercial  Nat  Bk 

100.000 

€246,772 

c3.401,334 

100 

First  National  Bk 

500  000 

8203  067 

«2, 617, 819 

100 

Contintl  B  A  Tr  Co 

1/270,000 

97,000 

760,000 

MAINE — Nat.  banks  May  14;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk . . 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank . . 
Eastern  TrABkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portia*  d— 
Canal  Nat  Bank... 
Case*  Nat  Bejik... 
Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
Finrt  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trost  Co 
Portland  Trust  Co. 
Unions  D  ATrGo. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600.000 
800.000 
109.000 

150.900 
690,000 
200.000 
300.006 
150.000 
100.000 
1/250,000 
250.000 


8300,064 
8249,330 
8432,829 

In  volun 

41 5, 000 

81,897 

122,508 

280,954 

853,  Z',7 

6«.24« 

66.267 

396,419 

95.849 

293.387 

!  7 1.523 

100.000 

550.915 

219,753 


s8?2,692 

«479,35« 

8648.689 

tary  liquid 

8, 300. 000 

791.017 

1,288. 70S 

986.407 
8.624.131 
1,359, 832  j 

55«,338 
2.010.0621 

252.689 
8.627,7161 
1.273.962! 

865.502; 
5.000.000, 

207,0641 


106 
atio 


Per 


100 
100 
100 
100; 
100 
100 
100 

100 
100 
100 
100 


Per 
106 
104 
120 
100 
106 
100 
145 
205 
145 
310 
150 


share . 


sharmi 

106 

106 

122 

101 

106 

101 

160 

210 

150 

325 

166 


MARYLAND—  Nat.  banks  last  call  May  14;  StaU  institutions  latest  returns. 


Baltim 

Calvert    Bank 

Canton  Nat  Bank  _  _ 
Citizens'  Nat  Bank 
ComAFarm  Nat  Bk 
Commonw'lth  Bank 
DrovAMeeh's  N  Bk 
FirraAMer  Nat  Bk 
First  National  Rank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Oomm'ce 
Nat  Exchange  Bk . . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


61 


100,000 
100,000 

.000,000 
650,000 
200,000 
600,000 
650,000 

,000.000 

300,000; 
400. eoo: 

600.060 
,500.«00i 
,210,700 

300.0001 
,000.0001 

230,0001 

400,000' 


36 

e24 

2,038 

151 

95 

412 

362 

623 

135 

119 

70, 

1,012 

e426. 

e309. 

696 

«87 

185 


1,143.855 

e508,195 

6.815.392 

2,252.836 

2,800,000 

5.707,431 

2,448.797! 

5.480.685 

750.000 

1.140.649! 

1,678,460' 

,031  11,089.070 

412  e2,276,749, 

092  e2.469.333 

470     4.083.155 

120  el  ,806.8*4 

290    2,61C,l2li 


,795 
.719 
,9«4 
,455 
,000 
.517 
.890 
.353 
.000 
,975 
00 


Per 

50  60 

lOOi  120 

10  32 

100  

501  80 

100  238 

40  

100  125 

100  107 

i08i  100 

201  18 

100J  163 

lOOi  110 

15!  25 

100  .... 

10-  12 

SO  36 


a/mr*. 


160 


48 
127 


20 


118 

17 

168 


•Sale  price  a  Capital  ana  surplus   to  be   increased 

shares,   par  value  $100.     We  quote  per  share    no*,  per  cent. 
Feb.  15  'OS.     n  March  22  '07      sAug.  22  '07.     rDec.  3  '07 


b  Capital  to   be   increased.  a  Book    value.      •  This  is  amount    paid   in   on 

x  Ex-dividend.       v  Catrttal    paid  )*;  %utt>«^»<^  wnount  la  larger.       eFigures  date 
f  These  are  figures  issued  before  last  call,      d  To  consolidate. 
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BANKS  AND  TRUST  COMPANIES. 


(Vol.  lxxxvii. 


Where  Name*  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait. — (Con.)— 

t 

$ 

S 

Per 

share. 

Nat  Mechanics'  Bk. 

1  ,000,000 

1,070,689 

6,190.110 

10 

25 

26 

Nat  Union  Bk  of.Md 

1,000,000 

630,437 

2,778.116 

100 

115 

120 

Old-Town  Nat  Bk. 

200,000 

80,630 

1,207,609 

10 

12 

Second  Nat  Bank.. 

500,000 

685.000 

1,380,770 

100 

192 

Third  National  Bk. 

500,000 

146,410 

3,093,776 

100 

115 

Western  Nat  Bank. 

500,000 

545,837 

2,782,713 

20 

34 

35J4 

Balt  Tr  &  Guar  Co. 

e  800,00* 

2,120.524 

2,890,316 

100 

286 

295 

Colonial  Trust  Co.. 

eeoo.ooo 

110,539 

357,341 

50 

25 

30 

Continental  Tr  Co. _ 

1,350,000 

2,375,317 

3,889,890 

100 

165 

170 

Fidelity  Trust  Co.. 

1,000.000 

509,467 

5,045.915 

100 

170 

190 

International  Tr  Co 

1,500.000 

1 ,069 ,055 

1,910,497 

100 

115 

Maryland  TrCo.com 

1.000. 000 

1        14.949 

786,809 

100 

35 

50 

Preferred 

1,000,000 

|100 

65 

90 

MercantileTr  &  Dep . 

2,000.000 

3,675,949 

5,896,680 

50 

114 

Safe  Dep  &  Tr  Co  . 

600.000 

1,604  271 

d 

100 

425 

440 

South  Tr  &  Dep  Co. 

In  han 

ds  of  recei 

ver 

Union  Trust  Co 

500,000 

156,510 

625,515 

50 

57 

60 

Frederick — 

Per 

share. 

Central  Nat  Bank.  _ 

120,000 

52,344 

158,959 

25 

33 

Citizens'  Nat  Bank- 

100,000 

349,349 

2.531,577 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

90,049 

986,155 

25 

40 

First  National  Bank 

100.000 

42,680 

155.617 

100 

125 

Franklin  Sav  Bank. 

fcl04,624 

28,274 

254,299 

100 

120 

Frederick  CoNatBk 

150,000 

101,637 

410,077 

15 

22 

Fr'k-TownSav    Inst 

H 71. 176 

114,385 

865,:  99 

100 

180 

MASSACHUSETTS — Nat.bks.  (exc  Boston)  May  14;  State  inst.  latest  ret 


Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants' Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce . . 
NatBk  of  Republic. 
N  Mkt  Bkof  Brie.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk__ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk  . 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tr_ 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co_. 
International  Tr  Co 
Liberty  Trust  Co_. 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
New  Eng  Trust  Co. 
Old  Colonv  Tr  Co.. 
Puritan  Trust  Co_. 
State  St  Trust  Co.. 
U  S  Trust  Co 


1, 


1, 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank .  _ . 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  TrustCo.. 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Fall  River — 
Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk 
Safety  Fund  NatBk 
Warhusett  Nat  Bk 
Fltchb'g  S  D&Tr  Co 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Deposits  oi 

750,000 

700,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1 ,000,000 

3,000,000 

500,000 

1,500.000 

Merged 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900.000 

300,000 

2,000.000 

200,000 

2,000,000 

1,000,000 

300,000 

1 ,000,000 

500.000 

400.000 

1,000,000 

1,500.000 

100,000 

000,000 

200,000 

250,000 

500.000 

000,000 

200,000 

100,000 

500,000 

000,000 

1,500,000 

200,000 

600,000 

200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400.000 
650.000 
750,000 
400,000 


250,000 
200,000 
250,000 
260,000 


150,000 

26b"666 

100,000 


100  000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date 
549,982 
240,259 
245,962 

1,278,747 
694,207 

3,114,559 
171.576 
743.967 

3,621,021 
298,174 

1,281,307 

in   Nat'l 
173,500 

42j,179 

811,632 

4,350,027 

1.269  953 

888.224 

322.019 

170.9M 

2.619.779 

53,367 

1,666.176 

926,674 

563,184 

c  2,015,053 

C662.960 

C349.324 

c  2,885 ,591 

c3. 146,342 

C33.249 

C822.114 

C6.495 

C6.847 

C203.924 

c4, 272,5  94 

C12.142 

C120.562 

C134.910 

c2, 473.383 

c5 .969.857 

C185.304 

C775.470 

C649.918 


June  27 

2,516,000 

2,321,000 

1.794.000 

9,358,000 

3,159.000 

46,595.000 

cl, 156 ,584 

6,963,000 

11,968.000 

1,428,000 

15,208.000 

Shawmut 

S570.832 

c  2, 155,756 

1,722,000 

73.413,000 

6,653,000 

3,596.000 

1,991,000 

c  1.553,277 

21,143,000 

C798.869 

9,212,000 

4,86u,000 

2,840,000 

c9, 750, 753 

c5, 209, 181 

c3.549.977 

C10359.317 

c21, 942640 

c476 ,253 

c6, 431.616 

C452.849 

C574.147 

c2, 391, 665 

c  9,047,092 

cl, 188, 172 

c  1,139,125 

c  1,704, 196 

C17.01OO04 

c35, 057909 

c2, 131,321 

c  8,223,136 

c4, 142 ,556 


174,679        877,690 


128,894 

449,697 

39,5X0 


nl43,317 

n50,000 

155,289 

85 ,000 

142,907 


nll9,121 


I80.76O 
435,375 
443,480 
344,499 
337,144 


295 .36  fl 

132,761 
:  10  470 
158,674 


si  35, 143 
240,1  11 

8159,527 
147,969 


50,189 
189,560 
830, 132 
116,188 
223.130 

79,210 


1,649,249 

2.316,800 

677,982 


7)800,716 
n404,6G0 
I  ,lr.6,329 
1,000,000 
1,091,184 


1908 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


Per 
*140 

■00 

136 

185 
*144 

300 

150 

145 
*208 
* 

*i<50~ 

100 

167 

240 
*288 
*161 


n556,812 


1,430,054 
1,470,336 
1,932,931 
1,046,307 
2,141,381 


1,422,134 
767,049 
732,451 

1,113,297 


8513,679 
2,608,805 

8  1,072,650 
1,054,189 


282,014 

919,170 
1,537,601 

921.103 
1.048,016 

852,955 


100 
100 
100 
100 
100 


100 
100 
100 


202 


110 


290 
13«" 


95 


325 


180 
185 
369 
325 
118 


*102 

100 

♦120 

350 

100 

140 

100 

300 

675 

200 

250 

300 

Per 


Per 
130 
200 


share. 


MASSACHUSETTS— (Continued.) 


115 


*216 

*147~ 

*140 

340  " 


200 

350 " 
170" 


share. 
150 

share. 


Per 
*220  A 
103Afft 
*113M 


share. 
<7l4'7 
25  '08 
J'e'98 


♦170H 

Per 
*1&0A 

Per 


190 
160 
130 
185 

Per 


OctOQ 

share. 
pr'08 

share. 
132 


100 
100 
100 
100 
100 
100 


Per 

100 
140 
175 
125 

130" 


162 
135 


share. 


*95 


share . 


145 

135" 


Capital. 


Holyoke — 

Citv  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

S  alemS  af  e  De  &TrCo 

Springfield — 
Chaoin  Nat  Bank.. 
Chicopee  N?t  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co... 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


500,000 
200,000 
200,000 
250,000 
100,000 


100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
<fc    Profits. 


$ 

182,727 
153,454 
227,993 
141,283 

57,258 


56,170 
164,612 

99,790 
197.962 

72,155 


300,000        148,400       844,336 
200,000  62.639        470,481 

.Consolida  ted  with  Union     Nat 


Gross 
Deposits. 


$ 

922,308 
477,984 
1,402,608 
858,983 
383,766 


612,940 
664,068 
748,443 
896,084 
425,536 


Par, 


Bid. 


Pa- 
120 


100 
100 
100  .  . 
100  125 
100  100 


200,000 
350,000 
250,000 
125,000 
100,000 

200,000 

100,000  v 

200,000 

200,000 

100,000 

250,000 

100,000 

200,000 


1,000,000 
600,000 

1,000,000 
200,000 


250,000 


200.000 
200,000 
200,000 
250,000 
175.000 
200,000 


500.000 
400.000 
250.000 
k5  00.000 
200,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500.000 
250.000 
500.000 


168,574 

244.396 

86,947 

75,000 

30,180 

n233,817 

251,480 

nl29,5l6 

n  178,596 

n243.659 

299,197 

205,000 

170,297 


379,629 
444,594 
953.110 
105,982 


100,901 


119,884 
115,366 
227,220 
225,298 
59,520 
153,449 


71,040 
301,512 
418,939 
581,183 

55,510 
625,800 
307,694 


121,499 
139,889 
205,901 


212,043 
369,369 
365.894 
819.257 


2. 77$, 525 
2,120.948 

333,419 
1,700,000 

349,839 

nl,194,682 
»1. 154, 222 
n939,625 
n667,4X4 
1,192,091 
1,353,122 
1,194,808 
1,384,645 


1,294,566 

1,824,205 

2,388,49k 

927,729 


586.253 


517,936 
933,393 
1,269,499 
1,219,303 
599,707 
729,489 


1,587,244 
2. 633,468 
2,608,957 
3,116,208 

903,43 
3,361,439 
3,190,705 


806,927 
419,403 
702,551 


100 
75 
100 
100 
100 


100 
100 
Bk  | 
100 
100 
100 
100 
100' 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 
125 
115 

180" 
107 

Per 

idl" 

114 

165 
99 


Ask. 


short 
110 

125 


130 


short. 


Ill* 


110 

short. 
*103 


118 

l65" 
101 


Per 

short, 

160 

300 

100 

135 

250 

200 

200 

125 

Per 

short. 

129 

156 

198 

160 

Per  short. 


3.018,616 
2.4I8.6«5 
3,466,805 
8,627,220 


100 
150 
100 
100 


105 
Per 

Norn' I 


XI 


110 
short. 
prices 
100 
*101 
82 


151 

160 

80 

100 

150 

Per 

short 

100 

105 

150 

160 

200 

205 

210 

220 

100 

110 

200 

215 

155 

165 

Per 

short. 

106 

140 

110 

Per 

short 

115 



150 

190 

250 

** 

MICHIQAN — Nat  bks.  last  call  May  14;   State  institutions  May  14. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citlsens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Sav  Bank... 
First  National  Bk.. 
German-Am  Bank. 
Home  Sav  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank 

U  S  Savings  Bank . . 
Wavne  Co  Sav  Bk. 
Detroit  Trust  Co.. . 
Security  Trust  Co. . 
Union  Trust  Co 

Qrand  Rapids — 
City  Tr  &  Sav  Bk.. 
fCommercial  Sav  Bk 
/Fifth  Nat  Bank  .. 
Fourth  Nat  Bank. . 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk 
h  Kent  Co  Sav  Bank 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
hState  Hank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People '8  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bunk.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200.000 
Consolidat 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750,000 

2,000,000 
500,000 

1,500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 
500,000 

100,000 
100,000 
100,000 
300,000 
500,000 
150,000 
50,000 
600,000 
800,000 
100,000 
150,000 
200,000 

400,000 

100,000 

60,000 

50,000 

500,000 


153,000 
46,619 
61,120 

136.337 
21.531 
20,867 

174.837 

58,314 

60,747 

ed  with  Fir 

647,379 

26,539 

302,237 

1,000,000 

62,699 

324,496 

174,285 

181,034 

731,010 

335.047 

1,745.882 

Consolidat 

Absorbed 

63,519 

1.2^7,244 

l,028,0f-2 

578,710 

400,410 

37.187 
17,883 

45,247 
213.859 
174,907 
106,337 
315.748 
230,981: 
602,794 

77,210! 
158,297 
300,757 

434,421 
124,539 
72,845 
107,334 
307,110 


1.842,854 
906,330 
652,449 

1,257.132 
662,771 
679,012 

2,587,969 
1,590,381 
1,543,8**4 
st  Nat  Bk. 
7.956.826 
1,655,150 
5,598.870 

1,477^902 

5,312,297 

2.517,270 

2,603,288 

11,877,069 

5.475,179 

26,852,646 

ed  with  Pe 

bv  Dime  S 

1,100,816 

11.2X1,772 

2,000,729 

1,073,468 

2,946,808 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

166 

100 
100 

ople 

av. 
100 
100 
100 
100 
100 


355 
930 
950 

2,776 
3,503 
2,507 
3,007 
2,011 
4.627 
1,851 
2,169 
716 


068 1   100 
901     100 


354 
459 
111 
893 
,201 
,088 
,950 
,946 
,858 
,943 


Per 


short 
180 
190 
130 
200 
85 


75 
110 

Per  short. 
102     |110 
155 
126 

240 


157 


151 


245 


'8  Stat 
Bank. 


121 
151 

227"" 

e  Bk 


255 
201 


Per 


5,592.755 

1,046,175 

842, "3  4 

928,312 

8.564,628 


100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


130 


200 
130 
165 


150 
175 
200 
200 
300 

Per 
226 
200 
200 
240 
170 


200 
share 


short 


♦Sale  price,  a  Capital  to  I"'  Increased.  <l  No  deposits;  does  not  do  a  general  banking  business.  e  Capital  paid  in;  authorized  amount  is 
larger,  k  This  Is  the  so-called  "Weeklv  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  x  Fx-dlvidend.  y  Figures  are  for  Jan.  1 
1B08;  ft  To  consolidate-   fJari.  6  '08;  n  Dec.  3'07;  v  Aur.22'07;  rMar.  22  '07;  «Feb.l4'08     e  May    14  190S      f  To  consolidate. 


July,  L908 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat  bks.  lastcall   May  14; 

State  institutions  latest  return* 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits.   Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

% 

Per 

share. 

American  Exch  Bk. 

500,000 

834,462 

5,986,001     100 

260 

City  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 

133,  *97 

1.918,713     100 

110 

100,000 

22,894 

480,591     100 

125 

First  National  Bank 

500,000 

1,251,807 

6,424,650    100 

340 

Minneapolis — 

Per 

share. 

East  Side  State  BTc 

100,000 

4,697 

233,839     100 

110 

First  National  Bank 

2,000,000 

2,021,127 

13,658,565     100 

210 

German-Amer  Bk_. 

100,000 

133,559 

1,833,431!    100 

186 

Germania  Bank 

50,000 

43,137 

443,344     100 

140 

150 

Hennepin  Co  Sav  B. 

100  000 

106,637 

4,039,889;    100 

175 

200 

Merch&ManSt'teBk 

50.000 

20,783 

2r0,37l!    100 

135 

ISO 

Metroplit'n  StateBk 

100,000 

1 1 ,367 

145,489 

100 

112 

Minnesota  Nat  Bk. 

200.000 

22,874 

590  815     100 

80 

Nat  Bk  of  (Jomm'ce 

Consolidat 

ed  with  N 

orthwester  n   N  at  Bk 

Northwest.  Nat  Bank 

y  1,000, 000 

1,321,707 

12.127,365     100 

260 

265 

People'sBk  of  Minn. 

C60.000 

22,589 

505,1811    100 

110 

St.Anthonv  FallsBk 

200,000 

40,902 

1,432,978     100 

125 

Security  Nat  Bank. 

1,000,000 

1,171,827 

12,646,655!    100 

*250 

South  Side  State  Bk 

050,000 

50,820 

434,124     100 

200 

8wed-Amer  Nat  Bk 

500,000 

416,597 

3,211,874     100 

*2C0 

Union  State  Bank. 

50,000 

1,700 

201,000 

110 

Minneapolis  Tr  Co. 

250,000 

150,000 

d.          |    100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046 

1,690,765     100 

135 

140 

St.  Paul- 

Per 

share 

American  Nat  Bk.. 

200,000 

62,649 

1,180,109     100 

113 

Capital  Nat  Bank.. 

500,000 

115.030 

3,533,408     100 

125 

130 

First  National  Bank 

1,000,000 

1,069  069 

8,954,039     100 

*255 

Merchants'  Nat  Bk. 

1,000,000 

693,442 

7,726,147i    100 

*175 

Nat  Germ-Amer  Bk 

1,000,000 

591,310 

8,746,394     100 

*170 

Scand'vian  Am-Bk. 

100,000 

111,243 

1,339,903     100 

204 

Second  Nat  Bank.. 

400.000 

321,639 

3,169,236    100 

175 

Stock  Yards  Nat  Bk 

100,000 

30,000 

800,000.    100 

160 

Northwestern  Tr  Co 

200,000 

67,580 

d.            100 

125 

Security  Trust  Co . . 

«250,000 

89,827 

565,012'    100 

100 

MISSISSIPPI — Nat.  bks.  last  call  May  14;  State  institutions  latest  returns 


Jackson — 

Per 

share 

Capital  Nat  Bank. 

200,000 

t>60,000 

640,000 

First  National  Bank 

100,000 
100,000 

8139,517 
27,999 

S414.331 
306,971 

Jackson  Bank 

Merch   Bk  &  Tr  Co. 

350,000 

105,500 

750,000 

Miss  Bank  &  Tr  Co. 

V  100,000 

40,620 

301,130 

Vicksburg — 

Per 

share. 

American  Nat  Bank 

100,000 

52,220 

567,634 

100 

H35 

140 

Citizens'  Nat  Bank. 

100,000 

22,872 

273,138 

100 

110 

City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 

50,000 

25,475 

432,678 

100 

fcl40 

160 

100,000 

65,000 

550  000 

100 

fcl50 

175 

First  National  Bank 

300,000 

166.957 

649.593 

100 

fel50 

175 

Merchants'  Nat  Bk. 

100,000 

248,500 

605,126 

100 

fc350 

People's  S  Bk  &  L. 

50,000 

70,084 

494,452 

50 

*:200 

MISSOURI — Nat.  bks.  last  call  May  14;  State  institutions  latest  returns. 


Kansas  City — 
J  3iii.  National  Bk 

Corn  Belt  Bank 

First  National  Bank 

3a»3  City  Bank 

Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  tfcs  Rep. 
New  Eng  Nat  Bank 

Traders'  Bank 

Union  Nat  Bank... 
Western  Exch  Rank 
Dorsracrce  Tr  Co... 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
United  States  Tr  Co 
U  S  &  Mex  TrCo.. 
)  St.  Joseph — 

flumes  Nat  Bt.nk.. 
stN  Bko)  Bnc'h  Co 
German-Am  Nat  Bk 
Merchants'  Bank 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missourj  Val  Tr  Co. 
St.  Itouis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat  Bank 

Franklin   Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern '1  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mee-Amer  Nat  Bk., 
Merch  Laclede  Nat.' 
Nat  Bk  of  Comm'ce 
Northwest 'n  Sav  Bk 

Olive  St  Bank 

South 'n  Com  &  Sav 
South  Side  Bank... 
8tate  National  Bk.t 
Third  National  Bk  . 
Washington  Nat  Bk 
B'way  Sav  Tr  Co. J 
r'ommnnw'lth  TrCo 
Farmers'  &  M  Tr  Co 
Jeff  .-Gravois  TrCo 
Lincoln  Tr  *  Title. 
Mercantile  Tr  Co.. 
Mississip  Vm  TrCo 
Mo-Lincoln  Tr  Co.. 
StLouis  TTnion  TrCo 
Savings  Trust  Co  . . 
Title  Guar  Trust  Co 
Vandeventer  Tr  Co 
W«Rt  St  Louis  Tr  Co 


200,000' 

100,000 

500,000 

100,000 

50,000 

500,000 

2.000,000 

500,000 

600,000 

100,000 

600,000 

100,000: 

1,000.000 

1,000,000 

^50,000 

0267,500' 

250,000 

(7500,000 

200,000' 
500,000: 
200,000 
200,000 
150,000 
200,000 
100,000 

2,000,000 

100,000 

100,000 

1,000,000 

100,000 

200,000 

600,000 

1  000,000 

500,000 

100,000 

200,000 

200.000 

100,000 

100,000 

100,000 

2,000,000 

1,700,000 

10,000,000 

200,000 

V     100,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

2,000,000 

99.500 

100,000 

500,000 

3,000,000 

3.000.000 

Absorbed 

5,000,000 

98,900 

1,500.000 

50,000 

100.000 


71,940 

17,427 
1,208,942 

10,549 
e90,273 
808,347 
268,559 

73,780 
612,210 

96,16 
752,894 
110,140 

91,970 

1,156,314 

100,000 

342,057 

15,000 
246,000 

48,134 
374,157 
100,192 
104,241 

75,000 
164,830 

20,000 

1,664,897 

473,352 

24,467 

87,017 

19,212 

44,639 

643,050 

510,000 

1,325,561 

7,019 

20:1,4 19 

109,969 

1,001,950 

10,476 

102,657 

2,982,783 

1,870,850 

8,612,270 

3S2.59 


110,579 

190,257 

896,327 

2,251,253 

9,644 

36,71  < 

3,894,374 


8,538 

215,310 

6,602,927 

5,374.369 

by  Merca 

6,676,944 

514 

819,972 

1.730 

2.630 


1,263,883 

269,709 

27,313,216 

652,890 

e996,418 

7,272,950 

14,614,570 

3,18*,810 

10,701,307 

2,890,142 

12,821,20 

1,417,156 

4,701,592 

6,423,607 

1,301,537 

1,594,608 

d. 

d. 

2,152,138 
5,514,933 
3,868, 104 
1,804,28 
2,750,0*01) 
3,950,097 
680,009 

11,344,065 

2,471,681 

5*6,979 

7,359,922 

374,340 

987,901 

5,106,049 

6,347,201 

9,084,574 

131,423 

2,537,903 

1,160,933 

4,125,619 

264,197 

872,412 

25,189,574 

14,109,147 

50,029,751 

2,816,246 

Suspended 

1,270.055 

2,124*374 

12,140,332 

29.93i.446 

818,525 

581,292 

8,569,374 

98,990 

195,001 

55,040 

19,5*6,927 

15,690.530 

ntile    Trus  t 

18,710,896 

110,217 

d. 
256, ?51 
176.397 


100 
100 

"166 
100 
100 
100 
100 
100 
100 
100 

"l66 

100 

50 

100 

100 

100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Co 

100 
100 

100 

100 

100 


Per 
160 
120 
500 
105 
175 
325 
127 
120 
315 
200 
295 
250 

97 
260 
4-^0 

95 
110 

95 

Per 


200 
105 


125 


50 
Per 
219 
450 
125 
104 
117 
104 
275 
190 
450 
100 
220 

900~" 

100 

240 

285 

303 

224 

237 

160 
230 
197 

298 

140" 
280 


share. 


130 


110 
200 
335 
128 
130 
325 


300 
260 

98 
266 
450 

98 


100 

share. 

100 

210 

120 


150 


60 
sh  are . 
220 
520 
135 
108 

108*" 

295 

200 


110 
225 
222 
950 
110 

290" 

305 

2-'5 


108 
301 
100 
150 


112 


297 

272 

mpany 

3,0 


44 
104 
112 


117 


300 
270 

371 


46 
110 
'14 


MONTANA— Nat.  bks.  May  14 

State  institutions  latest  returns. 

Surplus 
Capital.    &   Profits. 

Cross 
Deposits . 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

% 

c 100, 000 

% 

$ 

89,557 

3,970,0)5 

207,348 

325,000 

2,659, e81 

2,521,427 

1,750,000 
2,376,627 
1,060,209 
2,288,742 

Per 

share 

first  National  Bank 

200,000 

606.644 

Miners'  SBk&TrCo 
Silver  Bow  Nat  Bk. 

200,000' 

100,000          29.000 



...    . 



State  Savings  Bank 

300,000 
100,000 

200,000 

558.494 
226,423 

103.000 

300 
100 

100 
100 
100 
100 

Dalv  Bank  &TrCo. 

Helena — 

American  Nat  Bk 

Per 

short 

Nat  Bk  of  Montana 

250,0001       113,849 
1 00, 000  j         55.442 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

250,000 

162,231 

NEBRASKA— Nat. 

bks.  last  call  May  14; 

State  institutions  latest  returns. 

Lincoln — 

Per 

short. 

City  National  Bank 

250,000 

400,000 

150.000 

50,000 

70,000 

203,574 

62,000 

7,984 

1,559,794 

3,794,123 

1,300,000 

146  865 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  <fe  Sav  Bk. 

Omaha — 

Nomial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bank 

500,000 

676,730 

11,174,759 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

318,642 

5,748,041 

100 

110 

125 

Nebraska  Nat  Bk._ 

200,000 

98,389 

1,643,528 

100 

112 

115 

Omaha  Nat  Bank.. 

1.000,000 

440,921 

10.884,022 

100 

140 

160 

U  S  National  Bank- 

600,000 

535,730 

9.191,088 

100 

175 

200 

South  Omaha — 

Per 

short. 

Livestock  Nat  Bk 

100,000 
150,000 
250,000 
300,000 

3,896 
163,057 
378,997 
103,000 

417,852 
2,087,967 
3,180.816 
3,299,000 

Packers'  Nat  Bank 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— N ational  banks  May  14. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100.000 


313,089 

133,967 

134,469! 

72,360 

70.857i 


1,292,202 
516.322 

1,303.834 
460,843 
368.101 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

short. 


NEW  JERSEY— Nat.  bks.  last  call  May  14;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 
Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co_ 

Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo_. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 

Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co. 
National  State  Bk. 
North  Ward  Nat  Bk 

Un  ion  Nat  Bank 

Citv  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co. . . 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank- 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&T  Co. 
Silk  City  SD&T  Co- 
Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 
Mercer  Trust  Co 
Trenton  Tr^Sf)  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,0001 
200,000 
200.000j 

250,000 
500,000 
500,000 
500,000 
100,000 
200.000 


79,847 
275,970 
269,127 
829,070 

25,000 
230,784 
141,527 

45,520 

22,877 

675,293 

142,415 

569.802 

«202,504 

94,114 

1,150,000 

43,389 

817,314 

1,224,957 

741.499 

In  liqui 

356,657 

53,402 

2,078,320 

67,427 

82,247 

267, 9291 

41,652; 

1,221,251! 

50,483 

170.275 

136,944 

350.500 

73,249 

1,377,007 

1,413.776 
384,539 
624,162 

1,646,322 
444,517 
318.810 

2,164,947 

44,390 

838,274 

6,714.339 
112,090 
21 1 ,276! 

392, 114, 

137,522 

91,210 


1,440,110 
2,133,959 
2,764,186 
5,904,287 
225.000 
1,713,970 
2,113,711 

639,819 
1,065,256 
2,611,101 
2,668,887 

2,359,631 
81,879,914 

1.223,337 

12  181,000 

652,965 

3,601,787 

8,225,448 
2,238,931 
dation. 
2,080,712 
2,647,362 
7,661,992 
1,271,708 
1,578,754 
1,136,731 

535,536 
5,834.339 

667,598 
5.701.984 
1,130,826 

2,792.485 
1,214,831 
4,402,453 

6,950,320 
2,129,620 
3,215,234 
6,501,108 
2,347,190 
2,772,540 

11.191,561 

986  J  25 

5,062,393 

12,760.0^3 

773.554 

1,536,514 

1,960,723 
722,861 
987,245 


I      Per 

100J 

100  *150 

50 

25 


25 
100 

Per 
50      60 
501    100 
50    

100  150 
Per 
25!  3S0 
100  310 
lOOl  190 
100  560 
1001  150 
100i  320 
Per 
285 
340 


shart. 


*79 
*365 

*80" 

♦215 

shart. 


115 


100 
100 


100  270 
100!  180 
100!  276 
100|   230 


100 
100 
100 
100 


145 
250 


350 


100    100 


100 


280 

75 

Per 
275 
110 


100 
10Q 
100  *450 
Per 


shart. 
400 

206" 

600 

37  6" 

shart. 

295 

363 


210 
300 

165  ~ 
275 


50 
100 
100 
50 
50 
100 
100 
100 


150 
200 
250 
160 
95 
330 
350 
140 


390 
115 

"96" 
short, 
300 


shart, 
160 


100    185 
100    675 


271,152  1,298.254 

69,382  862.480 

48.40'  1,969,736 

140,000  1,800,028 


641,140 
33!  ,332 
241  ,6o7 
476>7.r> 
211.630 
242,000 
350.000 
216.012 
146,027 


2,671.746 
1,980,188 
2.001,519 
11,811.295 
1,433.728 
1,4-9.000 
2.700.000 
3.169.626 
1,533,135 


150 
160 

Per 

225 

200 

200 

Per 

100!   255 

100]   190 

100    275 


100 
100 

100 
100 
100 


share. 

260 

220 

226 

shart. 


100 


215 
Per 


400 


e257,49<  el, 792,375| 
e316,449  el, 923. 479 
e71  0.612  e4, 508,829i 

446.493  2,613,2-5 
52,810        382.742 

426.033     3  370.744 


100 

100 

50 

100  . 
100 



1  00 

100 

100L.    .. 

Per 

100    150 

100    lo0 

50     120 

50 

ino 

1 00 


share 

310 

270 


550 
300 


500 
240 

share. 


125 


*  Sale  price,     a  Capital  and  surplus  to  be  increased,     e  Capital  paid  In;  authorized  amount  Is  larger,     d  No   deposits:  does   not  do  a  general 
banking  business.      g  Amount    paid    in.        h   Book  value         k  Nominal  •  These  are  flpuxei  Issued  before  last  call      z  Ex-div.     y  Capital  te 

be  taftnewsed.     t  Figures  are  for  Aug  22  1907      eFeb.14'08        n  Dec.  3  1907 
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BANKS  AND  TRUST  COMPANIES. 


Vol.  lxxxyii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NBW  MEXICO— National  banks  May  14  ' 

88;  State  banks  Jan.  7  ' 

37. 

Capital. 

Surplus 
&   Prof  Us. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce. 

$ 

150  000 
200,000 

S 

59 
62,591 

$ 

1,299,919 
2,499,796 

100 
100 

Per 

share. 

First  National  Bank 

NEW  YORK— Nat.  banks  exapt  N. Y.C.May  14,;  State  instUut's  Mar.25  '08 


Albany — 

Albany  County  Bk. 
First  National  Bk  ., 
Mech'nics  A  F'rni's' 
Nat  Commercial  "k. 
NY  State  Nal  Bk.. 
Albany  Trust  Co... 

Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamtoa — 
City  National  Bank- 
First  National  Bank 

People's  Bank 

Bkighamton  Tr  Co. 

V  Brooklyn — Prices 

Deposits  of  Bro 

June  27,  19 

Borough  Bank 

Broadway  Bank 

jldyn  Bank 

"i  National  Bank 

ue  Bank 

Homestead  Bank 
Manuf  act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Bide  Bank. . . 
Prospect  Park  Bank 

Terminal  BanK 

Brooklyn  Trust  Co. 
CltiaonB'  Trust  Co.. 
Flatbush  Trust  Co. 
Framkfin  Trust  Co. 
Hamilton  Trust  Go. 

Home  Trust  Go 

Klmss  Co  Trust  Go. 
^Lafayette  Tr  Co  _ 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
Germ&n-Amer  Bk. 
Manuf  A  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  ds71k 
Buffalo  L  TA8  D  ")• 
Oommonw'th  Tr  Co 
Fidelity  Trust  Co._ 

Ehnira — 
Merchants'  Nat  Bs. 

Second  Nat  Ban 

Chemung  CancVTCo 

1/New  York  City— 
Deposits  of  N. 

1908 
The  dividend  r 
City  and  Bro 
page  179. 
Aetna  National  Bk. 
America,  Bank  of.. 
Amex  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  A  Drov  Na*. 

Century  Bank 

Ctaiise  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
Cltjr  Bank  National 
Coal  4b  IronNatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat . 
Com  Exchange  Bk. 
Cosmopolitan  Bk  . 
Bast  River  Nat  Bk. 
European-Amer  Bk 

Fidolity  Bank 

Fifth  Ayenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Qallatin  Nal  Bank . . 
Garfield  Nat  Banh. 
Qerman-Amer  Bk. . 
German  Exch  Bank 

Germanla  Bank I 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank . 
Hung.  Amer.  Brink 
Impor  A  Trad  Nat. 


250,000 
600,000 
250,000, 
1  000.000 
500,000 
400,000i 
250,0001 

200,000 
200,000 


114  619     1,216,245' 

256,634!   6,346.842 

1,177,070    1,469,847, 

1,816,199:18,113,456 

653,660  12.913,5:6 

223,412]  4,861,573 

8329,879    3,025,647 


1. 


1, 


200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200,000 
150,000 
Reope 
300,000 
100,000 
200,000 
252,000 
000,000 
100,000 
750,0001 
300,000; 
100,000 
100.000 
100,000 
000,000 
500,000 
200,000 
1,500,000 
500,000 
500.0001 
500.000 
500,000, 

l.ooe, ooo ; 

k  500,000 

1.000,000 

700,000 

500,000 
200,000 
100, 000 < 
700,000 
200,000 
1 ,000,000 
1,500,000 
100,000 
300,000 
500,000 
150,000 
200,000 
600,000 
500  000 

100,000 
300,000 
600.000 

Prices  are 
Y .  City  ba 


157,120 
103,807 


1,129,015 
864,279 


nil  1,563 

322,301 

52.909 

310,645 

t.  not  per  s 
s  reported 

117,800 

402,300 

ned  June 

22,607 

52,400 

54,300 

751,300 

810,000 

54.000 

942,200 

569,200 

205,600 

43,000 

16,000 

2,021,617 

154,657 

217,027 

1,533,3(14 

875,407 

285,173 

1,744,380 

Opened  A 

1,766,820 

368,150 

1,292,224 

Reopened 


s728, 
58 

261 
1,019 
s202 
1.417 
1,157 

s34, 
S249 

151 

86 

S109 

S478 

s417 


401 
859 
936 
,087 
857 
191 
097 
587 
415 
507 
170 
000 
389 
171 


32,137 
253,927 
363,170 

per  cent,  n 
nks  are  rep 


ecord  for  b  anks  and  t 
oklyn  will    be  found  i 


300,000 

1,500,000 

5,000.000 

360,000 

200.000 

250,000 

100.000 

40O,OfK) 

200.000 

300,000 

200,000 

5,000,000 

450,000 

100,000 

3,000.000 

2,650,000 

25,000,0OO! 

500,000 

100,000 

300,000 

25,000.000 

1  000,000 

2.000.000 

3,000  000 

100,000 

250.000 

100,000 

200,000 

100,000 

250,000 

10.000.000 

1 ,000,000 

3,000,000 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

600,000 

Merired 

3,000.000 

100  000 

1  .500  000 


321,257 

4,887,700 

4,889,783 

Absorbed 

136,044 

781,800 

65.900 

13-7,400 

103,100 

144,05* 

140,800 

5,019,485 

1,017,500 

90,000 

5,674,756 

1,182,297 

24,649,779 

675,542 

501 ,000 

466,200 

15,266.657 

862,13a 

2,361,538 

5,183,100 

7,200 

111,774 

32,500 

188,400 

2,117,500 

403,069 

20,857,147 

328.700 

3,390,250 

2,383,347 

1,239,120 

633,200 

871,000 

P2S.40O 

724.900 

Nori  In' 

9,650,699 

87,700 

7.487,147 


760,757 
2,027,550 

571,704 
3,203,079 

hare, 
net    and 

3,109.630 
3,145,100 

23  1908 

2,096,544 

348,102 

375,462 

6,816,500 

12.697,100 

C259.500 

6,603,000 

5,672,000 

2,083,227 

517,139 

133,527 

15,901.465 
1,135,9.54 
3,113,538 
7,373,138 
6,107,213 
1,537,160 

12,610.452 

pr!5 1908. 
7,504,406 
5,444,873 

16.633,977 

Jne  22  '08 


100 
100 
100 
100 
100 
100 
100 

25 

100 


Per 
180 
150 
550 
365 
270 
180 
300 

Per 


Per 
100 
100  *215 
1001    160 
100  *200 


are 

100 
100 


s7, 

2, 

5, 
s4 
13, 
16, 

s 
s4, 

2, 

s2 
s5, 
s6 


264,400 
207,110 
058,678 
014,054 
205,0*0 
622,745 
656,420 
993,239 
119,958 
718,734 
742,494 
689,885 
703,700 
988,146 


in 


433,868 
2,644,734 

4,227,779 

ot  per  share 
or  ted    net 

rust  com  pa 
n  our"Ry. 

e  1,896.889 
30,558,000 
26,713,000 
by  Astor 

766,000 

3,335,000 

si.  35 1,900 

«403,000 

8865,400 

2,436,000 

1,910,000 

87,716,600 

7,374,000 

8  1,499,500 

11,061  ,ti00 

19.849.000 

215534,000 

4,774.000 

5,011,900 

6,357,000 

154467,000 

e2, 310. 600 

15,  U0.200 

51,615,000 

.si  40,700 

1,448.000 

S248.400 

8-3,400 

13.032,000 

3.531,000 

112403  000 

4,032,600 

23.Kil.O00 

7.437.900 

6.94  1  ,000 

3,222,000 

4,282.000 

5.412.600 

6,070,000 

rn  Bk.  of 

73,099,000 

C227.500 

24.899,000 


100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


of  date 
Per 
120 
400 


200 
100 


share- 
tOO 
155 
560 
375 
290 
185 
312 
share 


share 


165 


cent. 

150 

425 


390 
240 
130 
240 
275- 
320 
155 


and 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 

ieo 

100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 
100 
100 


390 
125 
240 
175 
250 

80 
435 
100 
240 
150 
260 
100 

Per 
250 
125 
240 
250 
200 
275 


120 
150 
110 
100 


Per 


425 
250 


270 
300 
340 
165 
130 
400 


260 
195 
275 
90 
455 

260" 

175 

280 


share. 
65 


U55 


300 
350 
130 
165 
120 
110 
125 
200 
300 
share 


date  J  u 

in    N. 

Ind." 
Per 

170 

500 

225 
,Co 

118 

320 

300 


160 

150 

155 

170 

186 

230 

300 

315 

200 

400 

420  • 

147 

285 

290 

215 

700 

400 

500 

166 

169 

115 

120 

220 

325 

135 

165" 
3800 
300 
675 
175 
185 
315 


ne  27 

Y. 

Sec. 
cent. 


525 
230 

125 
335 


145 

175" 

850" 

185" 


125 
476 
500 
250 

York. 
475 

525" 


325 
325 

135 
500 


265 
485 
535' 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  A  Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  A  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  YN  B  A.Bkof.. 
Night  A  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY" 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank. . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank  _ 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  A  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L  A  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co . 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
International  Tr  Co 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  A  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co  . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  A  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  A  TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  A  TrCo. . 
U  STrCoof  N  Y„ 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  A  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bunk 
Merchants'  Nat  Bk  - 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
TrADep  Co  of  Onon 

Troy — 
Manufaot'rs  Nat  Bk 
National  City  Bk 
Nat  StateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat.  Bank.. 
Security  Trust  Co.. 
Trov  Trust  Co 


Surplus         Gross 
Capital.    i&   Profits.    Deposits.   Par 


Bid.     Ask. 


s 

s 

8 

Per 

cent. 

200,000     In   volur, 

tary  liquic 

atio  n. 

500,001 

)i       102, 60C 
)    1,289,957 

s2,V552,00C 
18,900,80C 

10C 

10C 



2,000,00t 

173 

185 

500,000        680.70C 

S,(>02,00( 

109     170 

180 

1,000,000    2,464,757 

14,532, 10C 

100    435 

465 

1,000.000    1,203,255 

13.653.O0C 

100    450 

2,050,000    3,293.50c 

43.100.00C 

50    280 

290 

1,000,000,    1,576,884 

8.721.00C 

100    245 

250 

k3 ,000,00c 

1    3,720,917 

24,339,000 

100    245 

250 

In 

hands  of 

receivers. 

3,000,000    2,491,002 

5.782,000    100     125 

135 

600.00C 

529, 2ot 

7.145.00C 

50    165 

170 

2,000,000    1,677,039 

22,903,000 

50    150 

1,000,00c 

2,059,400 

12.403.30C 

100    375 

2,000,00f 

1,095,400 

ll.799.40C 

100    160 

!l65 

250, 00C 

260,100 

2.914.40C 

100!  200 

200, 00C 

317,900 

3,898.500 

100    295 

;305 

500.00C 

365,900 

4,045,000 

50    195 

2G5 

200, 00C 

229,100 

1,269,000 

100     

210 

500, 00C 

1,108,669 

7,727,OOf 

100    500 

2.000.00C 

3,304,637 

20,680,000 

100    290 

310 

200,000 

220,200 

2,4a0,300 

100 

270 

285 

£300,000 

469,700 

5,064,000 

10C 

500 

2,000,000 

In  liq 

uidation. 

1,000,000 

301,50, 

s6, 660,600 

100 

150 

160 

750,000 

1.202,32; 

n8,648,900 

109 

Suspe 

nded 

500,000 

840,500 

3, 743, 000 

50 

230 

250 

3,000,000 

9,340,276 

97,873,000 

109 

405 

412 

200,000 

466,500 

2,245,000 

26 

300 

1,000,000 

563,997 

5,763,000 

20 

147 

155 

100,000 

409,200 

4,278,000 

100 

575 

1,000,000 

657,200 

7,719,000 

10t 

150 

100,000 

33,800 

1,500,000 

100,000 

Merged  in 

Northern 

Bko 

f  N.Y. 

100,000 

37,600 
1,638,399 

s  129,000 
23,398,000 

100 
100 

1,000,000 

340 

350 

1.000,000 

1,667,630 

10,508,000 

100 

350 

200,000 

53,459 

e463,000 

100 

135 

1.000,000 

771.700 

12,459,000 

100 

250 

200,000 

185.400 

si, 828, 700 

100 

300 

100,000 

183,900 

1,822,900 

108 

190 

750,000 

824,800 

6,347,280 

100 

175 

185 

100,000 

201,100 

900,000 

100 

230 

100,000 

35,000 
718,300 

s2, 777, 000 
4,716,600 

100 
100 

200,000 

500 

100,000 

369,900 

4.344,800 

100 

400 

425 

1,250,000 

s284,027 

12,5*16,844 

100 

290 

1,000,000 

1,178,364 

28,181,791 

100 

440 

460 

1,000,000 

2,585,196 

12,524,231 

100 

315 

700,000 

C351.779 

c1,9h8,500 

100 

125 

1,500,000 

C832.100 

c 5, 623. 400 

100 

162 

167 

1,000,000 

15,066,359 

54,999,001 

100 

1500 

1,000,000 

1,166,074 

7,186,782 

100 

210 

220 

500,000 

C294.941 

c3, 722, 228 

100 

150 

160 

250,000 

C180.700 

C400 

100 

85 

500,000 

7-1,090,957 

7-9, 631, 944 

100 

340 

3,000,000 

10,067,387 

20,116.160 

100 

365 

375 

1 ,000,000 

6,074,257 

99,340,10s 

25 

1050 

1100 

750,000 

860,034 

4,131,589 

10t 

190 

1,000,000 

rl,547,017 

7-13, 654714 

190 

415 

500,000 

862,434 

6,454,278 

100 

240 

2,000,000 

6, 951, 44t 

47,298,548 

100 

«00 

500,000 

C616.200 

c  2,789,300 

100 

225 

500,000 

c616,200 

c  1,050,800 

100 

125 

150 

500,000 

In  hands 

of  receiv 

ers. 

500,000 

45,624 
13,265,920 

504,864 
35.378, -»99 

100 
100 

1,200,000 

300 

325 

4,000,000 

c5, 773, 300 

c6. 214, 700 

100 

200 

750,000 

423,709 

8,090,889 

100 

192 

1,000,000 

c  1,776, 497 

c 12676933 

30 

350 

400 

3,000,000 

7,181,714 

34,597,866 

100 

750 

800 

2,000,000 

7-7,429,707 

r-23,368017 

109 

499 

2,000,000 

r.7,202,404 

'32,385736 

100 

400 

420 

500,000 

542,650 

4,018,869 

100 

160 

170 

1,000,000 

3,598,192 

36,764.187 

100 

1000 

3,000,000 

10,705,483 

36,641,652 

100 

490 

510 

1,000,000 

1,183,674 

10,676,798 

100 

325 

.  ...» 

4,375,000 

7,769.227 

23,807,857 

100 

375 

2,000,000 

6,365,499 

19,391,254 

100 

250 

260 

1,000,000 

7,782,127 

52.275,828 

100 

1100 

1200 

2,000,000 

7-4, 222, 239 

r27,211803 

100 

325 

360 

2,000,000 

13,714,485 

83,357,285 

100 

1100 

1200 

1,000,000 

1,625,304 

6,143,083 

100 

--  —  *•* 

305 

500,000 

1,141,307 

8,907,705 

100 

400 

1,000,000 

C270.300 

c  7,144,200 

100 

130 

160 

500,000 

219,400 

4,147,900 

100 

100,000 

r34,176 

V570.748 

100 

500,000 

117,964 

1.447,457 

100 

130 

145 

share. 

Per 

275,000 

336,548 

5,435,859 

100 

300 

325 

200,000 

247,380 

3,383,325 

100 

200 

100,000 

126,879 

2,746,584 

100 

200 

225 

1,000.000 

1,226,297 

11,004,640 

100 

200 

220 

500,000 

t-143,432 

r3, 141, 824 

100 

140 

160 

500,000 

5i)7,S49 

5,314,632 

100 

205 

212 

200,000 

131,802 

6,527,956 

100 

300 

350 

300,000 

125,934 

5,316,742 

100 

175 

190 

200,000 

630,021 

19,794,353 

50 

400 

600 

200,000 

319,260 

10,600,586 

100 

550 

200,000 

113,399 

3,738,228 

100 

150 
Per 

160 

share. 

500,000 

284, 7«7 

1,584.978 

100 

145 

155 

250,000 

6L'5,419 

3,662,531 

ion 

350 

375 

180,000 

287,981 

1,30.4,042 

100 

245 

255 

600,000 

303.639 

1,613,929 

100 

150 

155 

200.000 

108,431 

1,218,022 

100 

130 

137 

100,000 

71360,999 

712,958,300 

100 

425 

500 

300,000 

160,454 

1,067,405 

100 

150 

300,000 

341,369 

2,739,331 

100 

225 

236 

100,000 

476,990 

8,731.329 

100 

800 
1'er 

850 

share. 

150,000 

a345,212 

a5,206.859 

100    325 

300,000 

a222,520 

a2. 454 ,437 

100     160 

165 

250,000 

a310,272 

a2.290,241 

100    200 

210 

no, ooo 

79,157 

571.956 

1(11) 

190 

200 

300,000 

al  18,729 

al, 521 ,926 

60 

113 

115 

240,000 

a408,070 

OSIO.000 

100    310 

200,000 

I17,387i  2,595.014 

1001   190 

200 

200.000 

202.637 

1.630.061 

100 

190 

200 

*  Sale  price       b  Cap.  and  surn.  to  be  increased.        d  Capital  paid  in;  authorized  amount  is  larger.         h  Book   value.  ft  Oapital  to   he  tn- 

erevwo:       x  Fx-dlv.      e  March  25  1908.     e  Feb.  11*08.     11060.19*07.     f  May  20  1907.  1  Oaoltal  tobo  reduced     r  June  30  '08.      s  June  17  '08. 
y  Trust  comDanies'  date  June  17  1908.     iFormerlv  Jenkins  Trust  Co. 
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NEW  YORK— (Concluded) 


Surplus 

Oross 

Capital. 

<fe    Profits. 

Deposits. 

Par . 

Bid. 

Ask 

Utica— 

S 

$ 

% 

Per 

share. 

First  National  Bank 

1,000,000 

1,161,539 

3,805,474 

60 

135 

138 

Oneida  Nat  Bank.. 

600,000 

715,917 

1,557.317 

100 

220 

231 

Becond  Nat  Bank.. 

300,000 

273.090 

1,012,958 

100 

170 

180 

Utica  City  Nat  Bk.. 

1.000,000 

295,449 

1,819.375 

50 

53 

57 

Citizens' Trust  Co.. 

200,000 

132,467 

1,775.187 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

446,621 

4,655,542 

100 

300 

320 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

59,127 

496.558 

100 

1501 

250,000 

326,570 

1,368,104 

100 

250    A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

91,130 

671,095 

100 

190  \ 

National  Union  Bk. 

200,000 

111.590 

876.605 

100 

1501    v 

alue 

Watertown  Nat  Bk. 

100,000 

219.755 

982,559 

100 

2iOJ 

Westchester  Co — 

Per 

share. 

lit.  Vernon — 1st  N. 

100,000 

t)U8,125 

V2, 151, 082 

100 

200 

Mt  Vernon  N  Bk 

200,000 
200.000 

1)24,719 

252,339 

110 

Mt.  Vernon  Tr  Co 

250,944 

1,396,544 

100 

230 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

1)121,572 

1,708,005 

100 

200 

250 

N  RocheiieTrOo. 

200,000 

21,487 

1,567,745 

130 

Ossinina — 1st   Nat. 

100,000 

1)44,147 

1)359.060 

100 

85 

Ossining  Nat  Bk_ 

100.000 

1)41,475 

1)549,499 

100 

175 

Peekskill — 

Westch'rCo  Nat. 

100,000 

S     244,909 

Si, 700. 621 

50 

175 

Pleasantville — 

Mt  Pleasant  Bk.. 

25,000 

11.672 

330.883 

130 

Port  Chester — 1st  N. 

100,000 

1)171,532 

1)577,843 

100 

145 

Mutual  Trust  Co_ 

300.000 

39.187 

1,074,735 

100 

95 

105 

Rye — Rve  Nat  Bk. 

50,000 

37,124 

457,705 

100 

150 

Tarrytown  Nat  Bk. 

100,000 

v       47.882 

1)683,221 

100 

120 

White  Plains — 

Citizens  Bank... 

100,000 

25.000 

108,807 

100 

100 

Cent  Bk  WestcCo 

100,000 

122.730 

712.870 

100 

* 

220 

County  Trust  Co. 
First  Nat  Bank.. 

100,000 

40.300 

1 ,180  824 

100 

150 

100,000 

r64,847 

1)787. 18s 

100 

150 

175 

Yonkers — 1st  Nat . . 

150,000 

s       67.747 

31,976,149 

100 

* 

130 

Westches'rTrCo. 

300.000 

164,679 

1.943.040 

100 

135 

145 

NORTH  CAROLINA— Nat.  bks  last  call  May  14.  State  inst.  latest  returns. 


Raleigh— 

CltizensTNat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  BkgATr  Co 
Carolina  Trust  Co.. 

Wilmington — 
American  Nat  Bank 
Murchlson  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk._ 
AtlanticTrABkg  Co 
Wllm  Sav  A  Tr  Co. 


100,000 

clOO.OOO 

100,000 

100,000 

100,000 
600 ,000 
65,000 
200,000 
50,000 
100,000 


163.421 

119,73/ 

14,787 

4,049 

Began 
27  6,595 

50,792 
131,237 

34,175 
142,745 


964,639 

691,407| 

479,871 

112,961 

business  M 
2,560,709 

650,999 
1,406.117 

640.588 
1,316.098 


i 
Per 

100 

210 

I   100 

175 

,    100 

105 

100 

'Per 

ay  7 

1908. 

100 

150 

25 

37 

100 

147 

100 

197 

50 

115 

share, 


100 

share, 


NORTH  DAKOTA— Nat.  bks.  May  14.     State  inst.  Dec.  3. 


Fargo — 

Commercial  Bank. . 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.  Bk 
Northern  Trust  Co. 


60.000 

50,000 

200,000 

100,000 

100,000 


7.764 

18,437 

102,290 

32.012 

39.572 


252,441 

1)    329,355 

2,027,800 

668,436 

393,905 


100 
100 
100 
100 
100 


Per 


share. 


OHIO — Nat.  bks.  last  call  May  14:   State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk.. 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

OokimblaB.AS.Co. 
Oosmop  Bk  &  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Baak__ 
German  Nat  Bank.) 
Home  Sav  Bk  Co_. 
Market  Nat  Bank.. 
Mercnants'  Nat  Bk. 
Metropol  B  A  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Queen  O'y  SBATCo 
Second  Nat  Bank.. 
SecurSBAS  DepCoi 
South  Ohio  L  &  Tr. 
BtkYdtBk&TrCo.l 
Third  Nat  Bank..., 
UnionS  B  &  TrCo.j 
Unity  BkgASav  Co  ' 
West  End  Bk&TrCo! 
Western  GermanBk; 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Amer  Saving  Bk  Oo 
Bank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  LCo.J 
ColumbiaSav  A  LCo[ 

Equity  Sav  L  Co 

Farm  A  Mer  BkgCo 

First  Nat  Bank ' 

Garfield  Sav  Bk  Co. 
Germ- Asa  Sav  B  Co 
Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  Bantc 
Nat  Commercial  Bk! 
Pearl  St  Sav  A  T  Co| 
People's  Sav  Bk  Oo  i 
So  Cleveland  Bk  Co. 
United  Bk  A  8avCo 
Union  Nat  Bank  __; 
W  Cleveland  BkgCo 
B'way  Sav  A  TrCo. i 


500,000 
400,000 
200,600 

2,000,000 
100,000 
100,000 
250.000 
r28,000 

2,500,000 

5,000,000 

500,000 

600,000 

50,000 

500,000 

1.200,000 

76,370 

£50,000 

100,000 

200,000 

1.000.000 
500,000 
500,000 
100,000 
794,704 
100.000 
Merged  in 
500,000 
■60,000 
kbO.Otffi1 
250,000 
600,000 
500,000 

60,000| 

50,000 

2,000,000' 

1,000.000 

600,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

60,000 

C50.000 

100,000 

50,000 

250,000 

1 ,600  000 

200  000 

200,000 

160,000 

400,000 

1,600.000 

94,012 

800.000 


82,694 

640,587 

242.236 

2,086,040 

97.268 

143.917 

99,572 

4,210 

1,037.367 

1,626.279 

800,271 

727,307 

6.789 

399.997 

402,682 

8,863 

23.119 

2,446 

11.347 

495.247 

151,216 

754,232 

61,397 

57,330 

19.893 

Fifth-Thir 

2,329,465 

24,194 

8,507 

1,003,479 

538,713 

326,350 

17,687 

25,000 

1.534,938 

616.692 

102,214 

8,830 

50,327 

57,572 

38,304 

29,943 

1,102,667 

120,855 

68,320 

11,123 

45.730 

2,000 

829,710 

842,711 

266,885 

187,741 

106,807 

20,000 

897,037 

6,404 

348,057 


1,316,299 

4,300.703 

1.961,680 

5,387,627 

1,398,067 

631,139 

1,226,628 

25,171 

12,061,256 

16,544,615 

3,035,091 

4,550,930 

231.643 

3.740,467 

6,483,400 

102,549 

355,887 

131,666 

366,272 

2,776,431 

1,251.794 

5,353,606 

859,000 

319,759 

390.525 

d  Nat  Bk. 

15,110,959 

523,064 

211,006 

9,247,100 

7,126,760 

4,511,454 

341,594 

Opened  M 

11,359,158 

5.954,848 

2,170,769 

386,494 

762,217 

961,470 

658.747 

657,245 

22,453,582 

1,964,449 

687,712 

526,411 

1,816,539 

47, G00 

1.110.2441 

5,168,964 

2,953,650 

4,507,632 

2.268,421 

4,742.703 

9,629.833 

406.005 

4.976,669 


100 
100 
100 
100 
100 
10 


Per  i share. 
120 
400 


50  160 


100 
100 
100 
100 
10Q 
lOCT 
100 


326 
190 
225 

240 
250 


245 
245 
290 
320 
130 
240 
185 


60  120 
100  120 
100    120 


10 
100 
100 


170 
115 
265 


250 


250 
248 
310 


270 
190 


120 
280 


100    190 


100 

100 
100 

loo; 

100 
100 


ay  9 
100 
100 
100 


125 

800 
110 


240 
250 
Per 

Suspe 
1908. 


100 
50 


50 


800 


290 

share. 

nded. 

*195 
*170 
*108 


100 
501 

100 
60 


100 


60 

200 

100 

100 

100     165 

60 

100 


185 
*220 


172 


OHIO— {Concluded). 


Surplus 

Oross 

Capital. 

&   Profile. 

Deposits. 

Par 

Bid. 

Ask. 

S 

$ 

$ 

Per 

share. 

dtlzens'Sav  A  TrCo 

4,000,000 

3,136.360 

33,619,116 

100 

250 

260 

Cleveland  Trust  Co. 

2,500,000 

2,605,327 

22,553,104 

100 

♦280 

Depos  Svs  A  Tr  Co. 

306,000 
Merged  in 
250,000 
1,000,000 

100,102 

Citizens'  S 

66,527 

1,070,420 

688,389 
av.  A  Tr. 
2,181.797 
11,238,634 

Comm  Sav  A  Tr  Co 

Co. 
100 
100 

Forest  City  S  &  Tt. 
Guardian  Sav  A  Tr. 

*283 

LShBkg  &TtCo_. 

200,000 

120,870 

3,045.043 

100 

♦250 

Reserve  Trust  Co.. 

300,000 

00.360 

1,626,442 

Suspen 

ded. 

State  Bkg  &  Tr  Co. 

600,000 

276,265 

2,889,860 

100 

120 

Super'r  Sav  A  TrCo 

500,000 

C750.961 

350,000 

605,220 
111,654 
274,495 

7,647.164 

409,314 

3,660,057 

Union  Sav  A  L  Co. 

Woodl'd  AvS  ATr. 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

13.710 

645,659 

60 

135 

150 

Capital  City  Bank. 
Citizens'  Savings  Bk 

100,000 
100,000 

38,547 
162,451 

673.611    100 
1,297,9001    100 

325 

City  National  Bank 

300,000 

98.179 

1,249,9861   100 

136 

142 

Columbus  SavBkCo 

50,000 

45,772 

565,704!   100 

220 

250 

Columbus  S  A  Tr  Co 

610,000 

95,779 

2,197,926    100 

103 

106 

Commercial  N  Bank 

300,000 
300,000 
500,000 

189,584 
151,197 
290.392 

2,548,981j    100 
1,890,860    10Q 

Deshler  Nat  Bank. 

Hayden-Clin'n  N  B. 

2,574,768    100 

200 

Huntington  Nat  Bk 

400,000 

48,902 

1,118,276    100 

Lincoln  Sav  Bk  Co. 

50,000 

3.932 

132,108!    100 

100 

116 

Market  Exch  Bank. 

100.000 

82.824 

1,058,965:    100 

200 

Nat  Bk  of  Comm'ce 

200,000 

49,059 

1,097,410!   100 

140 

150 

New  First  Nat  Bk.. 

500,000 

249,174 

8,696,3771   100 

220 

230 

North  Side  Sav  Bk. 

C25.000 

6,700 

214,792    100 

150 

170 

Ohio  National  Bank 

400,000 

276,275 

4,374,607     100 

250 

300 

People's  Bank  Co.. 

C25.000 

9,297 

94.166     100 

110 

125 

Union  National  Bk. 

750,000 

92,727 

2,929,967     100 

108 

112 

West  Side  DimeSBk 

25,000 

10,489 

212,268      50 

130 

135 

Security  Sav  Bk  . . 

25,000 

15,714 

231,590      50 

125 

150 

State  S  Bk  A  Tr  Co. 

200,000 

127,304 

831,372:   106 

160 

170 

Capitol  Trust  Co 

400,000 

52,800 

835,7711   100 

118 

126 

Ohio  Trust  Co 

500,000 

205,352 

2,205,229    100 

140 

160 

Dayton — 

Per 

share, 

City  National  Bank 

200,000 

232,109 

1,508.423    100 

272 

Dayton  Nat  Bank.. 

300,000 

165,617 

889,089    100 

145 

160 

First  Sav  A  Bk  Co. 

100,000 

41,420 

573,752    100 

123 

Fourth  Nat  Bank.. 

600,000 

296,559 

1.032,117     100 

166 

Merchants'  Nat  Bk. 

200,000 

84,812 

791,117     100 

142 

Teutonia  Nat  Bank. 

200,000 

72,976 

521,995    100 

135 

137 

Third  Nat  Bank... 

400,000 

244,452 

1,328,579     100 

200 

215 

W inters  Nat  Bank. 

500,000 

268,479 

771,725     100 

190 

200 

Dayton  Sav  A  Tr  Co 

300,000 

116,265 

3,083.033    100 

140 

145 

Toledo — 

1 

Per 

share 

Comm'l  Sav  Bk  Co. 

100,000 

56,314 

1,218,087    100 

115 

Dime  Sav  Bank  Co. 

fcioo.ooo 

26,442 

875,9071      50 

130 

Dollar  S  Bk  A  Tr  Co 

600,000 

195  879 

2,264.435!    100 

137 

East  Side  Bkg  Co.. 

50.000 

47,039 

910,265 

100 

200 

First  National  Bank 

500,000 

874,870 

2,127.549 

100 

238 

270 

Home  Sav  Bank  Co 

250,000 

126,680 

1.670,890 

100 

152 

Market  Sav  Bk  Co. 

50,000 

14,967 

492,954     100 

108 

112 

Mechanics'  SavBk. 

25,000 

7,357 

187,991 

100 

135 

Merch  A  Cl'k  S  Bk. 

150,000 

189,739 

1,381,675 

100 

215 

Nat  BkofComme'e 

1,000,000 

282,074 

4,380,529 

100 

135 

Northern  Nat  Bank 

1,000,000 

261,899 

2,692,911 

100 

146 

Ohio  SavBk  ATr  Co 

600,000 

416,629 

4,868,941 

100 

200 

Second  Nat  Bank.. 

1.000,000 

1,091,589 

4,877,255!    100 

223 

230 

Secur'y  S  Bk  ATrCo 

250,000 

70,420 

2,007,791 

100 

130 

135 

Tol  Sav  Bk  A  Tr  Co 

300,000 

323,360 

1,950,240 

100 

210 

Continent  TTr  AS  Bk 

200,000 

5,837 

947.433 

100 

100 

110 

Union  Savs  Bank.. 

250,000 

202,139 

1,083,76  J 

100 

170 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 

164.058 

1,632,432 

100 

120 

130 

Dollar  Sav  A  TCo.. 

1,500,000 

360.000 

7,700.000 

100 

200 

First  National  Bk.. 

1,600,000 

1,048,337 

4,499,488 

100 

200 

Mahoning  Nat  Bk.. 

300,000 

283,350 

1,859,775 

100 

180 

182 

Youngstn  S  A  B  Co 

100,000 

13.0U0 

681,000 

--  -- 

106 

110 

OKLAHOMA— Nat.  bks.  Feb.  14;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Oity  Nat  Bank 

Bank  of  Commerce  . 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTitATrCo 

McAlester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  A  Tr  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk_ 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
30,000 


n43,180nl,021,745 
6,300;       250,000 


2,091 

n48,140 

6.000 


100,000  Consolidat  ed  with  F  irst 


171.789 

n730,300 

300,000 


100 
100 
100 
100 
160 


100,000 
200,000 
250,000 
C68.000 


100,000 

50,000 

100,000 


100,000 
200,000 
50,000 
100,000 
100,000 
200,000 
100.000 


in  voluntary  liquida  tion 


58,384 
84,052 
19,800 


25,817 
15,839 
45,315 


1.274,498 
1,588,935 


503,502 
184.634 
264,247 


n69.574  nl, 271,410 

86.819        494,842 

4,525  30.000 

nl8,247      n482,670 

n\  3.040     11447,815 

nlOO.872  nl, 378,624 

7143,017      n897,021 


100 


25 


100 


100 


100 


Per 
125 
115 
110 
180 
116 

Per 

NatBk 


Per 


Per 


106 


share 


short. 


share. 


share. 


OREQON— Nat.  banks  last  call  May  14:  State  institutions  latest  returns. 


Portland- 
Lumbermen's  N.  Bk 
First  National  Bank 
Ladd  A  Tilton  Bank 
Merchants'  Nat  Bk. 
Merchs  Sav  A  Tr  Co 
Scandinavian  AmBk 
Security  Sav  ATr  Co 
United  States  NatBk 
Portland  Trust  Co. 


250,000 
5O0.OO01 
1,000,000 
250.600 
150,000 
100,000 
500,000 
500,000 
300.000 


11,3851    1,050,550 

1. 137, 550(1 0,4  "'6, 087 

400,000|12,138,922 

315.210    3,361.939 

57,865 j       254,153 


328,619 

471,117 

50,322 


4,793.145 
7,550.306 
2,217.763 


100 


Per 


100 
100' 

100 


share. 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    in.  authorized  amount  is  larger      k  Capital  to  be 
Increased.  p  Amount  paid  in.  x  Ex-divldend.  y  New  stook  d  These  are  flerures  issued  before  last  (senersl  call.  I  Jan  26  '07. 

«  De«J.  8  '07.         n  May  14  '08.         eFeb  20,  '08.        s  Feb.  14  1908.         r  Feb  28  1907.         1  To  consolidate         h  To  consolidate. 
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BANKS  ANDTRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bice. (except  Phil.)  May  \4;State  wwt  latest  rtt'ns 


Allegheny — 

Bk  of  Secured  Savs . 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank. 
8econd  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'DepATr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  City  Tr  Co 
Real  Est  Ti  A  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
8econd  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk- 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co_. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co . . 
Union  Trust  Co 

n  Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer. . 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk.. 
Eighth  Nat  Bank.. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufaot'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk . 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security^  Bank- 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Not  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co  .. 
American  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Qhelten  Trust  Co  .. 
Colonial  Trust  Co.. 
Columbia  Ave  TrOo 
Commercial  Tr  Co. 
Com'w'thTi  InsATr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Fairm'ntflavTrCo. 
Federal  Trust,  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref... 

lstMtg<-Guar  ATrCo 
Frankf ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-AnruT  TATr  Co 
Qermantown  Tr  Co. 
GIr'd  Av  Tit.vTr  Co 

Girard  Trust  Co 

Guar  Tr  AS  Dep  Co 


Capital 

$ 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1  ,000  000 
200  000 
300  000 

al50.000i 
125,000 

0125,000 

150,000 
100,000 
125,000 
250.000 

o240  500 
162,962 

0156,265 

150,000 
150,000 
300,000 
200,000 
200,000 

a  108,000 
50,000 
100.000 
300.000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 

a125,000 
250,000 

200,000 
210,000 
200,000 
300,000 
125,000 
200,000i 
225,000! 
250,000 
125,0001 

0125,000! 

al50,000 

Deposits  of 

200, 000 i 

1,000,000 

300,000 

750, 0001 

Merged 

500,0001 

275,000! 

2,000,000 

1,000,000 

3,000,000, 

1,000,000 

2,000,000, 

250,000 

200,0001 

500,000 

1,000,000 


Surplus 
&    Profits. 


Gross 
Deposits . 


Par. 


Bid. 


S 

121,000 

S145.827 

895,327 

30,349 


1,070,000 

si, 317, 894 

3,386,273 

355,127 

1)843,243  1)1,045,901 

276,199    2,260,754 

1,034,617,    3,066,300 


75,877 

74,337 

129,267 

675,157 

746,829 
150,666 
420, 5'H 
5,776| 
28,889 
339,072 

343,021 
99,049 
56,679 

123.657 
79,767 
39  173 
35,808 

470,814 
394,479 
208.751 
203,197 
173  224 

66,730 

34  775 

490,000 

378,851 

1 75 ,000 

132,710 

128,834 

607,114 

307,819 

375,712 

34,912 

70.487 


000,000 

200,000 

500,000, 

200,000; 

250,000 

300,000 

200  000 

200,000 

500.000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

6400,000 

192.39.3l 

200,000 

750,000 

200  000 

250,000 

400,000 

1,000,000 

1,000,000 

500  000 

155,512 

1,000.000 

300.000 

al61.252 

I2">,020 

2,000,000 

1,707.100 

1.786.100 

O134.7H0 

125,000 

200  000 

500  000 

600.000 

200  000 

2,500.000 

1,000.000 


317.410 
201.207 
166,009 
330,857 
49,187 
141,447 
613,230 
685,859 
73,037 
294,055 
1G  1,058 

banks  date 
90,801 

2,461,985 
560,217 

2,924.432 
in  Union 

1,263,076 
871,583 

1,323,689 
95  4,992 

5,815,683 

2,286, 72o 

3,716,494 
288,313 
367,004 
364,50  4 

1,020,512 
864,157 
551,89  4! 
992,057 
201.107; 
719,496! 
567,221 
J  87, 328! 
545.8:7 

1,189,250 

3,460,827, 
467,949! 
«3,379| 
481,1481 
265.169 
149,879 
162,437, 
106,485! 
84.070 
832,831 
781,630 
758,507' 
155,352 
120.6*71 
66,6821 
396.175J 
110,139 
276,785 

335,312 

I.827.5H7 

1,2-8,5651 

253.512 

6,001) 

289.^7 

42,300 

27.423 

34,885 

8.8O0.9M 

/1.617.0S0' 

r2.«29 

180,. Mi  7 

73  0  ■:> 

262,627 

685,681 

121    583 

8,899  647 

6  'i\  069 


661,120 

556,658 

1,186,588 

3.099,603 

2.188,942 
1,453,895 
1,624,371 
289,664 
426,648 
1,201,375 

1,733,220 
598,552 
237,905 

1,374.788 
851,876 
194,865 
246,119 

2,413,468 
1,478,642 
2,136,244 
2,119,501 
840,248 

289,789 

396,160 

1,250,000 

1,203,079 

1,030,000 

613,157 

568,307 

1,314,284 

2.840,53K 

2,381,040 

199,802 

419,920 


Per 
50 

100 

100 

100...    -. 
100     ... 

100 

100i 


Ask. 
share . 


50 
100 
100 

50 

40 

100 

100 

30 

25 

50 

100 
100 
100 
100 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 


share 

69 
220 
270 

46 

40 
225 
share. 
425 
2!0 
150 
160 


1,656,152 

381,382 

973,831 

961,840 

430,752 

597,676 

1.590,(67 

4,131,104 

698,819 

2,477,739 

869,029 

June  27 

546,142 

11,860,000 

3,320.000 

11.779.000 

Nat  Bk 

16,783,000 

2,483,000 

12,736.000 

9,881,000 

39,233.000 

28,723,000 

32,.  436. 000 

l,2i8,0(  0 

1,720,623 

1,764  000 

7.078.0  0 

12  085.000 

2,535.65* 

3,004,000 

662,138 

2,388,000 

2  980,000 

1,459,000 

2,408,000 

5,102.000 

39,348.000 

1,797,000 

957,491 

2,015.911 

1,415,000 

1,707.000 

768.000 

948,000 

710,000 

4,450.000 

4,513,000; 

4,989,000 

3,401,000 

283,467 

383.637 

2,687,846 

485,034 

932.288 

1,935,283; 

7.352.6931 

4,910,938 

3,371,032 

200580 

3,398,962 

867.145 

204, 16,2 

223.788 

22,042,806 

891,8841 
C38.303 

I  .8  (1,042 

5  23.872 

1,945  586 

3.543,191 

609.071 

28.548.  4  11 
4.578  709 


100 

196 

210 

30 

28 

30 

100 

11U 

120 

Per 

share. 

100 

300 

100 

300 

100 

120 

100 

150 

100 

169 

Per 

share. 

50 

65 

50 

75 

100 

425 

450 

25 

58 

60 

Pri 

vate  B 

ank. 

100 

225 

250 

25 

50 

60 

100 

225 

250 

100 

200 

100 

180 

200 

25 

30 

100 

110 

Per 

share. 

100 

26  -i 

270 

100 

220 

221 

100 

193 

195 

50 

130 

100 

130 

132 

100 

143 

145 

50 

240 

100 

380 

390 

50 

60 

62 

100 

206 

210 

50 

80 

1908 

Per 

share. 

100 

* 

130 

100 

* 

281 

100 

* 

220  H 

100 

* 

410 

100 

* 

300 

100 

315 

100 

* 

140 

100 

* 

206 

100 

* 

275 

100 

* 

302 

100 

* 

251 

50 

* 

88 

100 

* 

251 

100 

* 

115 

100 

* 

160 

100 

* 

155 

50 

* 

150 

100 

* 

253 

100 

* 

155 

100 

* 

295 

100 

* 

215 

100 

* 

150 

100 

* 

300 

50 

* 

125 

100 

* 

285 

100 

• 

127 

50 

* 

62 

100 

* 

210 

100 

* 

200 

50 

* 

x70 

100 

100 

i 

110 

100 

* 

138 

100 

* 

215 

50 

* 

110 

100 

* 

235 

50 

* 

55 

100 

• 

150 

50 

* 

31 

50 

• 

70 

60 

* 

75 

50 

* 

101 

100 

* 

122 

100 

* 

250 

100 

._* 

215 

25 

* 

50 

60 

* 

25 

100 

• 

104 

40 

* 

51 

Too 

100 

* 

125 

100 

* 

719 

100 

* 

% 

100 

* 

50 

* 

B91 

10 

* 

12  H 

50 

* 

70 

100 

_• 

250 

50 

* 

75 

100 

.  * 

77". 

100 

* 

104 

PENNSYLVANIA— Continued 


Capital. 


Surplus 
&   Profits. 


Philadel.—  Con. 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
lndustr'1  Tr  TASav 
Integrity    Title    Ins 

Tr  A  Safe  Dep  Co 
tuvestm't  Co  of  Phil 
Investment  Tr  Co . . 
Kensington  Tr  Co. 
Land  Title  ATrCo. 

Logan  Trust  Co 

Market  St  T&TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co-- 
Mortgage  Trust  Co. 
Mutual  Tr   Co  . 
Northern  Trust  Co 
No  Phila  Trust  Co 
No  Western  Tr  Co. 
Pelham  Trust  Co . . 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co 
Phil  Mort  A  Tr  Co 
Phil  Tr  SDAIn  Co 
Provident  Life  A  Tr 
Real  EstTrCo.com 

Do  do  pre! 
Real  Est  Ti  in  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk_. 
All  Nations  Dep  Bk 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank  ..... 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts, 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Haglewood  Bank-- 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa- 
Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People1*  Nat  Bank 


400,000 
125.000 
500,000, 

500,000 
2,000,000 
160,000 
150,000 
2,000,000 
500,000 
125,00..! 
250,000 
500,000 
500.000 
329, 100 
500,000 
150.000 
150,000 
150,000 

2,000,000 

441,100 

634  450 

500,000 

1,000,000 

1,000,000 

1,500,000 

3,193,900 

1,000,000 

170,28 

250,000 

150,000 

500,000 

1,000,000 

500,000 

1 ,000,000 

I ». 0,000 

1,000,000 

500,000 

500,000 
50,000 
75,000 
400,000 
100,000 
100 .000 

2,400  000 
200,000 
600,000 
0300,000 
500,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1 ,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100.000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200.000 

100.000 

k  1,000, 000 


s 

144,542 

25,194 

753,120 

851,976 

1,042.712 

14,934 

9.780 

2,817,992 

125,000 

35,0*2 

155,977 

121,179 

308.  2: 

9,807 

1.169.787 

60,669 

86.369 

48,057 

3,487,547 

600,000 

25,432 

80,567 

3,814,377 

4,472,850 

\    316.702 

839.640 

51,216 

59,446 

129,340 

226, 4u7 

366,097 

108,497 

778,281 

47.823 

1,111,327 

333.291 

1)829,461 

43,012 

27,797 

244,915 

390,627 

147,798 

2.911,101 

556,294 

1.220,865 

246,067 

150,269 

1,653,757 

156,592 

840,209 

821,119 

1,799,660 

108,420 

1,330,873 

74,067 

1-196.607 


Gross 
Deposits. 


1,354,219 

155,202 

4,059,570 

3,211,859 

1,030,518 

3,070 

324,170 

6,634,086 

559,73a 

314,717 

1.060,318 

1,004,180 

94,203 

323,320 

6.006,618 

94S.22S 

916,711 

3l7,156 

16,452.764 

282  9  78 

866,815 

32,349 

6,779,774 

7,393,649 

3,489,389 

3,114  8<>0 

509u47 

391  271 

615  970 

1,331  222 

2,782'610 

1.589,814 

1,122,939 

192,348 

3,725,409 

2,641,773 

v2, 444,863 

400.664 

356,150 

551,194 

1,165,343 

848,755 

15.195,695 

3,073,129 

7,493,919 

1,977,148 

704,936 

4,450,105 

950,269 

2,306,420 

2.485,656 

24.179,231 

4,791,747 

3,089,877 

635,939 

727,399 


Par 


60 
50 
50 

50 
50 


Bid. 


Ask 


Per  share 

.*    65 


121 


2,244,394  17,078,180 
117,562       6y8,352 


1,081,965 

798,785 

619,327 

499,127 

7,545 

14,900 
317.676 
937,414 
114,657 

19,101 
888,810 
174,716 
120,930 


2,235,324 

3,953,909 

3,702,676 

6,668.097 

112,937 

290,192 

1,686,752 

3,663,160 

849,628 

705,173 

3,320,756 

683,756 

1,003.144 


2,379,463  28.217,035 
i>379,167      1)419,344 


People's  Sav  Bank,  fcl, 000,000, 


Pittsb  Bk  for  S"a,V 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  SavADep  Bk. 
Bankers'  Trust  Co. 

Central  Trust  Co 

Colonial  Trust  Co._ 
Commonw'lth  Tr  Co 
Continental  Tr  Co .  . 
East  End  S  A  Tr  Co 
Kidel  Title  ATrCo. 
Franklin  Sav  A  Tr. 
Guar  Title  ATrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  ATrCo 
Hill  Top  Sav  ATrCo 
Internat  Sav  A  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Ml  Wash  S  A  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co. 
Potter  Title  A  Tr  Co 
Ileal  Estate  Tr  Co.. 
Safe  Dep  A  TrCo.. 
.South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 

OTp<i<   V'n.l  «'i.Il,t-Tr 


75,000 

1,800,000 

500,000 

600,000 

hi  ,000,000 

600,000 

200,000 

250,000 

127,350 

150,000 

4,000,000 

1,500,000 

437,800 

250,000, 

2.000,000 

0192,4051 

1,000.000! 

186,275! 

165,4001 

150.000 


1,805,949 

553,409! 

20,290 

190,312 

44,120 

1,801.060 

1,261,192 

794,882 

2,270.260 

247.317 

5,183,067 

428,860 

215.210 

166,724 

323,472 

19,858 

46,653 

6,238,680 

1,420,289 

124,317 

124,899 

5,084,567 

45.018 

935.871 

96,758 

90,821 

44,505 


5,420,996 

2,704,164 

474, o;o 

770,862 

429,239 

10,465,618 

9,307,985 

15,667.443 

11,280,208 

800,039 

8,777,889 

6,236,836 

670,672 

1.002,207 

1.049.887 


In  voluntary  Liqui 
500,000)        112,267 


0701 ,900 
250,000 
125,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
251.500 

2,000,000, 

3,000,000 
125,000 
300,000 


241,659 

123.41  t 

13.081 

19.989 

1 9 ,067 

136.564 

90.067 

4^9.217 

2"' .510 

2,082,428 

7,784,079 

22.980 

73,976 


1,500,000  24,354,043 
125,000     12.84 
1  or,  nnn         07s  (Jr 


467,031 

8.642,240 

1,977,786 

264,826 

881,28  1 

9.668,307 

210,823 

4,220,Si. 

1(.  1,292 

423,478 

471.043 

dal  ion. 

805,113 

452,941 

275.375 

358.816 

154,20:< 

96,613 

65-<,61S 

S67.115 

8,636.55(', 

141,128 

2,282,443 


339,280 

682,948 

23,329.547 

382.09  4 

1  140  9|4 


60 
100 

100 

25 

25 
100 

10 

50 
100 

50 

50 
100 

100 

50  . 

50  - 
100. 
100  . 
100. 
flOOi. 
\100  - 
100. 

50. 

501. 
1001. 
100L 
100 * 

50 
100 
100 * 

50 

50 * 

Norn' I 
Suspe 


112 
50 


50 
50 


100 

50 

50 

60 

50 

100 

100 

100 

100 

100 

100 

60 

100 

100 

100 

60 

100 


335 

145 


265 


370 


75 


80 

300 


100  696 
100  140 

100 

100  255 

50  370 
100 

50 

50 

100  225 

100 

100  165 

100, 

100  230 

60'  159 
100  135 

100 

100  .  . 
100j  290 
100  195 

60 

100  170 

50i 

100 

100' 

100  800 

100 

100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 

100 

100 

50 

100 

100 
50 
100 
100 
100 
100 
100  

100  310 

100 

LOO 

100  2500 

100 

^o  _ 


285 
124 

30 

64 
104 

10 

50 
267 

72 

80 
128 

4  08 

61 

47 

30 
478 
709 

40 

95 
216 

62 

50 
160 
106 
120 

40 
120 
125 
125 

94  Vi 
price, 
tided 


132 


390 


280 

80 

160 

190~ 
90 
315 
600 
145 


360 


280 
S45 


140 


145 


180 

300 
WO 

ISO" 


143 

i20 
70 


HOC 


1.55 

10( 

125 

90 


160 

168 

490" 
160 

506"* 

48 
165 

71 
"49"" 

110 

115 

50 

60 

63 

"880" 

390"" 

195 
320 


3000 


•8-tle  price,  a  Capital  paid  In.  authorized  amount  Is  larger.  6  Capital  to  be  increased,  c Figures  are  of  data  Dec.  31  1907.  dM»y20  19OT. 
8  Dec  3  1907.  17  All  owned  bv  Commonwealth  Trust.  v  Feb.  14  1908  x  Ex-dlvidend.  k  All  owned  by  Sale  Deposit  A  Trust.  n  Tiust 
cos.  date  May  19  '08.      e  March  24  1908. 


July,  1908.  J 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital. 

&    Profits 

Deposits . 

Par  . 

Bid 

Ask. 

Reading--- 

Farmers'  Nat  Bank 

$ 

$ 

S 

Per 

share. 

400,020 

862,547 

1,503,179 

30 

100 

109 

First  National  Bank 

500.0001 

89,887 

792,030 

100 

100 

Keystone  Nat  Bank 

100 ,000 1 

186,9  m 

447,521 

100 

250 

_  „  _  _  . 

Nat  Union  Bank 

200,000 

792,279 

1,353,106 

25 

160 

Neverslnk  Bank 

50,000 

21,217 

136.168 

50 

40 

45 

Penn  Nat  Bank 

100,000 

251,370 

1,253,534 

100 

320 

.    _  . 

Reading  Nat  Bank. 

200,000 

321,310 

766,195 

100 

250 

260 

Schuylkill  Val  Bk_. 

100,000 

169,850 

331,536 

50 

160 



Second  Nat  Bank.. 

300,000 

527,247 

675,735 

100 

255 

Berks  Co  Trust  Co. 

250,000 

140,770 

1,058,774 

10 

18 

19 

Colonial  TTust  Co.. 

250,000 

197,817 

675,598 

10 

17 

. 

Commercial  Tr  Co. 

125.000 

13,678 

215,152 

100 

80 

Pennsylvania  Tr  Co 

250.000 

496,539 

2,728,849 

100 

320 

Reading  Trust  Co.. 

500,000 

309,247 

881,101 

100 

190 

Scran  ton — 

Per 

share. 

Dime  Dep  &  Dis  Bk 

200,000 

485,459 

2,535,094 

100 

400 

415 

100,000 

343.557 

2,851,032 

50 

300 

310 

First  National  Bank 

1,000,000 

1,456,910 

9,680,487 

100 

400 

415 

Keystone  Bk 

p50,000 

36,249 

486.826 

50 

110 

115 

Merch  &  Mech  Bk.. 

250,000 

550,394 

2,378,565 

25 

95 

102 

North  Scranton  Bk 

60,000 

55,000 

650,000 

50 

120 

125 

People's  Nat  Bank. 

500,000 

197,264 

1,457.650 

100 

172 

176 

Providence  Bank.. 

75,000 

30,279 

220,000 

50 

155 

165 

Scranton  Sav  Bank 

100,000 

450,000 

2,334,924 

100 

825 

850 

South  Side  Bank.  .- 

60,000 

24,115 

453,672 

50 

102 

112 

Third  Nat  Bank... 

200,000 

1,077,721 

3,298.573 

100 

925 

975 

Traders'  Nat  Bank. 

250,000 

332,791 

2,130,588 

100 

270 

285 

Union  Nat  Bank  .. 

500,000 

143,918 

749,122 

100 

149 

152 

West  Side  Bank... 

60,000 

117,174 

905,162 

50 

155 

.  _ 

LackTr  &SDCo.. 

250,000 

298,162 

1,480,187 

100 

310 

330 

Wilkes-Barre— 

Per 

share. 

Anthracite  Sav  Bk_ 

200,000 

523,000 

1.584,000 

50 

200 

205 

First  National  Bank 

375,000 

442,269 

1,943,275 

100 

240 

250 

Miners'  Savings  Bk 

150,000 

978,320 

2,474,540 

50 

305 

People's  Bank 

k    250,000 

566,574 

1,827,072 

100 

375 

380 

Second  Nat  Bank.. 

500,000 

883,930 

4,036,142 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

410,065 

1,401,214 

50 

165 

200 

Wyoming  Nat  Bk._ 

150,000 

632,050 

2,072,507 

50 

325 

Luzerne  Co  Tr  Co.. 

150,000 

200,815 

681,360 

100 

220 

230 

Wyoming  Val  Tr  Co 

347,650 

573,999 

1,453,869 

50 

140 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

379,267 

1,235,423 

100 

200 

225 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

148.510 

443,172 

100 

210 

228 

200,000 

610,917 

2,253,975 

100 

400 

500 

Williamsp't  N  Bk.. 

100,000 

ftl  05,95-' 

A490.48* 

100 

150 

Susq  Tr  &  S  Dep  Co 

300,000 

135,104 

1,103,339 

50 

70 

75 

York- 

Per 

share. 

City   Bank 

250,000 

222,965 

836.550 

50 

85 

100 

Drov  &  M  Nat  Bk   . 

100,000 

73,249 

766,804 

100 

175 

185 

Farmers'  Nat  Bar.k 

200,000 

175,697 

438,447 

100 

179 

185 

First  National  Bank 

500,000 

400,183 

1 ,99 1 ,945 

100 

150 

185 

Western  Nat  Bank. 

225,000 

105,597 

807,939 

100 

140 

155 

York  Co  Nat  Bank. 

300,000 

363,979 

1,394,382 

20 

49 

51 

York  National  Bk. 

500,000 

330.767 

1,142,732 

25 

47 

50 

Guardian  Trust  Co. 

250,000 

58,287 

316,710 

25 

28 

30 

Secur  Title  &  Tr  Co 

250,000 

77 ,038 

582,854 

50 

70 

York  Trust  Co 

250,000 

82.037 

610.909 

50 

95 

RHODE  ISLAND— Nat.  bks.  last  call  May  14;  State  inst.  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk 

200,000 

83,674 

602,381 

50 

69 

70 

Nat  Exchange  Bk   _ 

100,000 

85,398 

402,253 

50 

80 

New  Eng  Com'jBk. 
Newport  Nat  Bank 

75,000 

7,449 

43 ,085 

50 

50 

120,000 

85.929 

287  ,360 

60 

112H 

Union  Nat  Bank 

155,250 

51,424 

88,797 

90 

92 

Newport  Trust  Co. 

300,000 

164,922 

1,723.077 

100 

150 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

916,480 

7,282.800 

100 

138 

Providence — 

~Per 

share. 

Atlantic  Nat  Bank 

225,000 
500,000 

157,890 
330,337 

2,387.543 
1 ,098,736 

50 
25 

Blackstone  Can  Nat 

25 

35 

Fourth  Nat  Bank.. 

Consolidat 

ed  with  Un 

ited 

Nat.  B 

ank. 

High  Street  Bank 

120,000 

96 .000 

603.000 

50 

Mechanics'  Nat  Bk. 

500.000 
1,000,000 

229  210 
719,020 

1,990.926 
6,226,456 

50 
50 

Merchant*'  Nat  Bk. 

72 

Nat  Bank  of  Com'ce 

850,000 

511.912 

2,564,106 

50 

57^ 

Nat  Bk  of  No  Amer 

500,000 

In  volunt 
819,723 

arv  liquida 
1,467,351 

tion. 
100 

Nat  Exchange  Bk_. 

Old  National  Bank. 

In 

voluntary 

liqul 

datlon 

Ptienix  Nat  Bank. . 

450,000 

640,548 

1,234,497 

50 

100 

Providence  Nat  Bk 

500,000 
500,000 

765,283 
749,805 

1,103,189 
3,970,596 

100 
100 

United  Nat  Bank.. 

200  • 

Westminster  Bank- 

200.000 

80,000 

980,000 

50 

Central  Trust  Co. 

100.000 

3,962 

127,240 

Industrial  Trust  Co. 

3,000,000 

5,030,197 

43,187,457 

100 

250 

Manufacturers  TtCo 

Consolid 

ated  with 

Union  Tr. 

Co. 

New  England  Tr  Co 

In 

hands  of 

receiver. 

R  I  Hospital  Tr  Co. 
Union  Trust  Co 

1,000,000 

2.184,873 

32,488,234 

1000 

600,000 

2,272,710 

25,465,62 

100 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank- 

100,000 
100.000 
150.000 
200,000 

61,209 
45,464 

163,336 
'201,938 

100 
25 

National  Globe  Bk 

National  Union  Bk. 

24.040 
126,482 

87,753 
804,288 

60 
20 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— Nat.  bks   last  call  May  14;    State  inst   March  9. 


Charleston — 
Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n. . 
Colum  Bkg  &  Tr  Co 
Commercial  Sav  Bk 
Dime  Savings  Bk_. 

Enterprise  Bank 

Exoto  Bkg  &  Tr  Co. 
First  National  Bank 
Qttnnania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savtnes  Bank 
So  Car  Loan  &  TrCo 


300.000 
200,000 
100,000 

50,000 
60.000 
50.000! 
50.000| 

200.0001 
80.000] 

100.000 

300.000; 
60,000 
30,000 

100,000 


385.007 

161,865 

101,337 

In  hands 

5,890 

38.6  '7 

25 .987 

23,220 

366,799 

141.700 

19.013 

221,421 

36,291 

12.583 

27,764 


2,022,852 

1,792.134 

874,857 

of  receiver 

134,451 

78 5, 867 

442,716 

296,660 

1,224,343 

2.435,104 

361  .440 

857,220 

526  476 

195.019 

799, 9S1 


Per 

100 

100 

176 

100 
100 

100 

_  -  - 

100 

100 

100 

100 

1    100 

100 

100 

100 

100 

share . 
245 
200 
300 


115 
95 
130 
125 
300 
410 
105 
16 
150 
140 
125 


TENNESSEE — Nat.  banks  last  call  May  14;  State  inst.  lales      turns. 


Capital. 


Surplus 
<t   Profits 


Chattanooga —  $ 

American  Nat  Bank  250,000 

Chattanooga  SavBk!  100,000 
Citizens'Bk  &  Tr  Co  fc    250,000 

first  National  BanB  500,000 

Hamilton  Nat  Bank!  400,000 

Hamilton  Tr  &  S  Bki  100,000 

Knoxville — 

City  National  Bank.  500,000 

East  Tenn  Nat  Bk.  400,000 

Holston  Nat  Bank.  250,000 

Knox  Co  Bk  &  Tr.  .  c7 1 ,500 

Knoxville  Bk&T  Co  100.000 

Mechan's'Bk&TrCo  C406.000 

Merchants"   Bank..  100,000 

Third  Nat  Bank...  200,000 

Union  Bank 50,000 

Memphis — 

Bk  of  Com  <*•  Tr  Co  1,500.000 

Cent  Bk  &  Tr  Co. . .  250,000 

Chickasaw  Bk&T  Co  26,000 

City  National  Bank  £100,000 

Continental  Sav  Bk  25,000 

First  National  Bank  500,000 

GerSavBk&Tr...  25,000 

Man  Sav  Bk  &  Tr.  .  100,000 

Memphis  Sav  Bank .         

Mercantile  Bank...  200,000 

N  o  Memphis  Sav  Bk  50 ,000 

People's  Sav  Bk  &T  50,000 

Security  Bk  &Tr  Co  500,000 

State  Nat  Bank...  250,000 

State  Savings  Bank  50,000 
eUnion  &  Plant's  Bk 

&  Trust  Co 1 ,400 ,000 

Com  Tr  &  Sav  Bk.  125,000 
Trades  Un  Sav  Bk 

&  Trust  ...    C25.000 

U  S  Tr  &  SavBk..  100,000 

Nashville— 

American  Nat  Bank  1,000,000 

City  Savings  Bank.  100,000 

First  National  Bk..  500,000 

First  Sav  Bk  &  TrCo  300,000 

Fourth  Nat  Bank..  .  600,000 

Br'dwayBk&TrCo  100,000 

Union  Bk  &  Tr  Co  200,000 

Nashville  Trust  Co.  350,000 

State  Trust  Co 100.000 


Gross 
Deposits . 


$  S 

d69 ,812  dl  ,150,029 

158,2051    2,192,462 

83,830|    1,919,026 

d227,77.5!d4,012,277 

t124,912|    2,098,744 

75,987     1,066,817 


Par. 


76,189; 

197, 2S21 

87,339 

5,000 

12,500 

93,307 

2,000 

120,742 

3,000 

777,644 

14,074 

4,260 

d'.0,029 
25  ,"00 

664  589 

25,000 

14,2)0 

In  hands 

117,027 
25,<-'00 
21,177 
58,676 

195.513 
60,000 

226 ,00 1 
30,000 


Bid. 


100 
100 
100 
100 
100 
100 


Per 

175 
100 


share 
125 
200 
105 


27.180 

578,317| 

29,380 
349,997 

19,4671 
686,075| 

11,557 
147,537 
122,767 

32.314 


2,336,862 
2,660.897 
947,0»2 
100,000 
615,000 
867,254 
125,000 
1,072,473 
275,000 

6,330,873 
804,799 
267,538 
369 ,658 
449,857 

3.203,169 
411,846 

2,691,418 
of  receiver 

1,008,900 
774,265 
398,695 

1,433,686 

2,966,649 
818,872 

5,032,590 
1,030,303 

20,885 
335,184 

3.7W.701 

442,011 
4,065.8241 

519,5041 
5, 01 2. 082 ! 

234.798 
1,358.018 

949,775 
88.535 


135 
175 

Per 
120 
140 
120 
100  100 
100  110 
100,  110 
100 


100 
100 
100 


150 
200 

share. 
125 
150 
126 


100  132 
50  100 

Per 
100  215 


100 

ioo 


100  250 


110 
120 
100 


100 
100 
100 

ioo 

100 
100 
100 
100 
100 

100 
100 

10 


100 
100 
100 
100 
100 
100 
100 
100 
100 


226 
400 
500 

205 
300 
200 
90 
240 
245 

160 
1»0 


125 

Per 

share. 

130 

135 

115 

123 

179 

185 

95 

100 

220 

227 

110 

115 

160 

165 

120 

128 

90 

95 

Ask 


120 
116 


137 

106 

share . 

220 

115 

130 

105 

230" 


210 


216 

95 

245 


165 
200 


TEXAS— Nat.  banks  last  call  May  14;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 
Texas  Bk  &  Tr  Co. 

Dallas- 
Am  tixch  Nat  Bank 
City  National  Bank 
Com'l  Bk  &TrCo.  . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.  . 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk.. 
Mercan  Bk  &  Tr  Co. 
Trad's  Bk  &  TrCo. 
Um.,n  Bk  &  Tr  Co. 

Fort  Worth — 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders' Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 
Waggoner  Sav 

Bank  &  TrCo.. . 

Galveston — 
City  NationaBank 
First  Nationai  Bank 
Galveston  Nat  Bk 
Texas  Bk  ATrCo.. 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
Firrt  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk 
Merchants'  Nat  Bk. 
National  City  Bank 
So  Texas  Nat  Bunk. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank. . 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  A  Tr  Co  . 
WestTexBkATrCo 
Woods  Nat  Bk 

Waco — 
Citizens'  Nat  Bank 
V'ir^t  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 
Waco  State  Bank 


200,000 
300,000 
100,000 
100,000 

100,000 
200,000 
150,000 
100.000 
110,000 

1,000,000 
600,000 
150,000 
500.000 
150,000 
250,000 
150,000 
200.000 
100.000 
50,000 
200,000 

150.000 
300,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
100,000 
614,800 

k  100, 000 

185,510 
300,000 
125,000 
200,000 

100,000 
300,000 
500.000 
60, 000  j 
100  000 
400.000 
260.000 
260,000 
600,000 
10 '  ),000 
500,000 


500,000 
100,000 
500,000 
100,000 
300,000 
500.000 
100,000 
100.000J 
200,000 
200,000  In 


100,000 
300.000 
100.000 
300,000 
100.000 


254.529 

234,790 

57,894 

6,000 

146.470 

272,447 

143,010 

24,739 

10,912 

824,642 

673,079 

•.'1,273 

34,443 

10,625 

76,357 

110,503 

106,920 

8,757 

2,903 

6.689 

113.109 
226,746 
317.857 
641,200 
346.S.51 
d28,079 
139,569 
90,939 
Began  bu 
122,875 


19,500 

d4,781 
120,879 
107,665 
267.150 

6,331 
620,960 
462.472 
196 
77,091] 
133,527! 
161,407! 

4,342 
328.787 

2,000 
254,889 

147.174 

61,712 

234,527 

104,130 

190,314 

136,374 

13,405 

6,910 

14,174 

hands  o 

189  376 

213/67 

2I.9S1 

145.512: 


1.801,339 

2,150.066 

616,947 

260,000 

1,207,407 
1,197,131 
1,285,372 
609,126 
•1375,132 

7,110,984 

3.350,670 

251,671 

822,714 

362,094 

2,337 ,98*) 

1,033,780 

212,443 

"  70,859 
287.316 

1,024,899 

1.419. 30-s 

2,457,324 

2,736,  l67 

1,052,315 

d697,742 

417.975 

769,766 

siness  Feb 

1,205,429 

385,000 

</522,552 

819,311 

1,450,931 

1,228,818 


100 
100 
100 


100 
100 
100 
100 


100 
100 
10O 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Per  share 


Per 


Per 
255 

350 


100 


120 
175 


103 


Per 
200 
100    220 
100    200 
100    300 


529,615 

2.977,616 

3,795,920 

12.758 

734,166 
1,131,233 
1,152,878 

418.746 
2.705,434 

128,847 
4,692,173 


266 
160 
260 
125 
'08 
135 

200 
Per 
100 
120 
175 
206 


1.405.4901 
361.274 

2.178.736 
876.264 

1.788,614 

2,1'2,652 

183,716 

202,38° 

905,107 

f  receiver. 

737,55i 

1,364.395. 

126,556 

880.907 

500.000 


100 

100 

100 

100 

18 

100 

100 

100 
100 
100 
100 
No  minal 
100      90 
100    375 
100    250 

75 

100  170 
100  145 
100    160 

100     

100  200 
100 
190 

Per 
140 
100    150 

100 

100  160 
100  150 
100     175 

100 

100     

100 


share 


share . 


140 


160 

100 

110 

100 

share. 

275 

250 

226 

325 

275 


275 
160 

140 


share 


126 

2l6" 
prices 
105 
410 

~80*" 


100 
100 


Per 

100 

100 

ioo  """ 

Pri  vate  B 


160 
180 


225 

101 
200 
share. 


share. 


ank. 


*  Sale  price.  a  Capital  and  surplus  to  be  increased.  c  Capital  stock  paid  in.  authorized  amount  is  largei-.  k  Capital  *.o  be  increased 
p  Amount  paid  in.  x  Ex-dividend.  y  New  stock.  e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  O  r  Tbe*»  are  figures 
taued  before  last  call.         I  Figures  date  Jan    26  1907.     t  June  4  1907.     A  Aug.  22  1907.    n  Aug.  22  '07.     d  Feb.  14  '08.     «Dec.  3 '07. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH— Nat.  bank* 

May  14;  State  institutions  latest  return*. 

Surplus         Gross 

Capital. 

A   Profits.'  Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 

• 

$                  * 

Per 

share. 

Commercial  Nat  Bk 

200,000 

88,457    2,106,396     100 

140 

146 

Deseret  Nat    Bank. 

600,000 

e563,227'e3, 314,561     100 

286 

287 

Deseret  Sav  Bank  _ . 

100,000 

68,2971   2,461,385     100 

510 

515 

M  (Comtek  4t  Co  Bk 

250,000 

40, 808 '   9.070.862     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 
State  Bank  of  Utah. 

300  000 

263,167,  3,970,037    100 

140 

145 

300,000 

184,527    2,240,664    100 

193 

195 

Utah  Com  &  SavBk 

160,000 

37,030        616,168    100 

80 

82 

Utah  National   Bk. 

200,000 

45,659        741,557 

100 

110 

115 

Utah  Sav  ATrCo. 

250,000 

22.66U    1,089,317 

100 

110 

116 

Walker  Bros.,  B'k'rs 

250,000 

186.6171   2,721,021 

100 

215 

220 

Zion's  Sav  Bk&TCo 

200,000 

155,140    4,889,392 

100 

310 

315 

VERMONT — Nat.  banks   Feb  14;  State  institutions  latest  returns. 


Barre — 

Barre  SBk  &TrC«. 

50,000 
075,000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
100.000 

26,388 

26,194 

e30,427 

e9,436 

202,'81 

S150.000 

251,000 

50,889 

S15.823 

4159,686 

114,290 

69,768 
169,027 

50.199 
132,250 

84,000 
9,000 

1,390,428 

1,070,164 

e629,094 

e229,775 

762,664 

•500,000 

1,850,000 

1,248,319 
5257,997 
d380,352 

2,678,739 

301,124 
656.072 
249,267 
366.828 
467,000 
89,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share 

Graaita  S  Bk  &T  Co 

Nat  Bank  of  Barre  . 

People's  Nat  Bank 

Borlinaton — 
Howard  Nat  Bank. 

95 
Per 

100 

har- 

Merchants'  Nat  Bk 

Arlington  Trust  Co 

Moutpelier — 
Capital  S  Bk  &  T  Co 

Per 

share 

First  National  Bank 

Montpeher  Nat  Bk.1       150,000 

Montp'r  S  Bk  &TCo 

Rutland— 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Killiagton  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 

300,000 
100,000 
100,000 
300,000 
(750,000 
(7100, 00Cf 

100 
100 
100 
100 
100 
100 

Per 

share 
100 
200 
125 
130 
200 
95 

VIRGINIA — Nat.  banks  last  call  May  14;  State  institutions  latest   returns. 


Norfolk— 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

24,839 

254.316 

100 

115 

120 

Citizens'  Bank 

300,000 

331,064 

1,783,895 

100 

220 

223 

Marine  Bank 

110,000 

207,612 

643,345 

100 

275 

Mercantile  Bank 

100,000 

10,874 

157,089 

100 

100 

105 

Nat  Bk  of  Oomm'ce 

1,000,000 

592,807 

4,317,590 

100 

160 

165 

Nor  Bk  for  Sav&  Tr 

100,000 

191.364 

1,346,585 

100 

325 

460 

Norfolk  Nat  Bank.. 

1,000,000 

621,184 

3,223,498 

100 

174 

176 

Seaboard  Bank 

100,000 

8,737 

213,757 

60 

45 

47 

Trad  &  TruckersBk 

40,000 

11,712 

195,893 

100 

100 

Atlantic  Tr  <fe  DCo. 

260,000 

66,897 

544,951 

100 

75 

85 

Va  Bk  &  Tr  Co 

600,000 

117,551 

653,194 

100 

115 

120 

Petersburg — 

Per 

share. 

Peterb.Sav  &  InsCo 

200,000 

643.329 

1,825,975 

20 

80 

8214 

The  National  Bank. 

100,000 

161,017 

896,682 

100 

230 

285 

Virginia  Nat  Bank. 

300,000 

75,330 

779,713 

100 

116 

130 

Appomattox  Tr  Co. 

200,000 

30,000 

250,000 



225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

187,979 

3.261,935 

100 

135 

137 

Bank  «f  Com  &  Tr. 

200,000 

32,527 

671,186 

100 

97 

99 

Bank  of  Richmond. 

1,000,000 

476,779 

2,503.014 

100 

120 

125 

Broad-Street  Bank. 

200,000 

68.095 

978,231 

25 

21 

32 

Oapitoi  Savings  Bk. 
Otty  Bkof  Richm'd. 
First  National  Bank 

50,000 

13,857 

409.506 

25 

22 

23 

400,000 

181.537 

1,441.673 

25 

32 

33 

1 ,000,000 

803,267 

5,041,687 

100 

224 

227 

Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia. 

200,000 

889.161 

3,997,294 

100 

520 

500,000 

809,389 

2,918.590 

100 

145 

148 

Planters'  Nat  Bk.. 

300,000 

1,130,307 

4,929,803 

100 

430 

Provident  Sav  Bk . . 
Savings  Bk  of  Rich . 

Absorbed 
200,000 

by    South. 
161,861 

Interstate 
1,197,972 

Bk 
25 

50 

63 

Nat  State  Bkof  Rich 

500,000 

n340,049 

«2,649.005 

100 

172 

175 

Union  Bk  of  Rich.. 

219,750 

372,193 

1,299,696 

50 

194 

197 

Virginia  Trust  Co.. 

0600,000 

125,317 

262,419 

100 

75 

85 

WASHINGTON— Nat.  bks.last  call  May  14;  State  inst.  latest  returns. 


Seattle- 
Bank  for  Savings.. 
Dexter,  Horton  4iCo. 
First  National  Bank 
If  III  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  0_. 
Btate  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  <fc  Tr  Co. 
Union  Sav  <fc  Tr  Co. 
North  w  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk__ 
Fidekty  Nat  Bank. 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane  AKastTrCo 
Union  Trust  Oo... 
Washington  Tr  Co 

Tacoma — 

Nat  Bk  of  Comm'oe 
Pacific  Nat  Bank.. 
Bankers'  Trust  Oo. . 
Fidelity  Trust  Co 
Scandinav  AmerBk 


400 

1,000 
150 

1,000 
100 
300 
500 
500 
100 
100 
100 
200 
100 
100 
70 
329 
300 


000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000  (C 

000 

000 

000 

000 

820 

000 


750,000 
200,000 
600,000 
•600,000 
k  100,000 
200,000 
100,000 


200,000 
300,000 
300,000 
300,000 
200,000 


247,922 

209,259 

792,150 

169,837 

621,872 

527,161 

294,549 

7,380 

13.452 

onsolida 

154,866 


111.412 
18,249 
12,420 

276,811 


625,203 

99,492 

229,160 

295,915 

271,207 

20,000 

30,067 


145,079 
8,984,377 
2,748,492 
10,897,502 
1,644,613 
6,279,696 
7.854,698 
6,533,719 
141,440 
059,647 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


ted  with  N  at  B 


1,829,943 
354,855 

2,196,304 
982,545 
251,217 

2,971,691 


2,864,973 
1,534,065 
6,460,709 
5,436,756 
3.151,661 


360,347 


343,172 

272,293 

6,927 

145.376 

17,980 


3,116,993 
3,896.205 
260,462 
2.915.509 
1,003,121 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


k  of  Co 


Per 
225 
165 


200 
220 
100 
110 

Per 
300 


175 


share . 


m'ce) 


short. 

250 

175 


225 
230 
120 
125 

share. 
350 


104 
200 
120 


WEST  VIRGINIA- 

-Nat.  bks.May  14;  State  inst.  latest  returns. 

Surplus 

Gross 

Capital. 

A   Profit*. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling— 

t 

$ 

S 

Pot 

short. 

Bank  of  Ohio  Valley 

175,000 

115,437 

914,071 

70 

101 

102 

Bank  of  Wheeling. . 

200,000 

Consollda 

ted  with  N 

at. 

Bk.  of 

W.Va 

Centre  Wheeling  Sav 

25,000 

21.124 

343,491  j   100 

115 

City  Bk  of  Wheeling 

160,000 
100,000 

184,007 
102,784 

2,141,202!   100 
603,000    100 

Commercial  Bank. . 

200 

German  Bank 

080,000 

446,882 

2,087,420 

100 

450 

Germania  Half-DoT- 

lar  Savings  Bank 

50.000 

56.500 

866,008 

100 

170 

Nat  Bank  of  W  Va. 

400,000 

212,184 

1,666,255 

100 

170 

Nat  Exchange  Bk.. 

500,000 

585.520 

2,243,292 

100 

225 

People's  Bank 

100,000 
025,000 

88.149 
31.473 

506,230 

Quarter  Savings  Bk 

216,885 

100 

98 

100 

South  Side  Bank... 

25,000 

77,559 

665,256 

60 

165 

Dollar  Sav  <fc  Tr  Co. 

432,000 

451.302 

3,134,109 

100 

215 

220 

Security  Trust  Co.. 

0300.000 

215,000 

850,000 

100 

200 

WISCONSIN— Nat. 

bks.  last  tall  May  14; . 

State  inst.  latest  returns. 

La  Crosse — 

Per 

shar 

Batavian  Nat  Bank 

400.000 

140,739 

2.617,937 

100 

200 

Exchange  State  Bk 

25,000 

7.040 

219,083 

100 

110 

Nat  Bk  of  La  Crosse 

250,000 

292,786 

3,450,328 

100 

260 

Security  Savings  Bk 

30,000 

5,810 

191,904 

100 

State  Bk  of  LaCr'se 

50,000 

65,947 

895,899 

100 

200 

Milwaukee — 

Per 

shar* 

Badger  State  Bank 

60,009 
2,000,000 

1,544 
695,920 

96,355 

13,324,968 

First  National  Bank 

100 

170 

178 

German-Amer  Bank 

250,000 

65,230 

1,748.866 

100 

125 

130 

Germania  Nat  Bk.. 

300,000 

96,049 

2.991.472 

100 

110 

180 

Marine  Nat  Bank.. 

500,000 

481,600 

4.077,720 

100 

150 

ISO 

Marshall  &  Ilsley  Bk 

500,000 

398,758 

7.323, S90 

100 

210 

215 

Mer  &  Manufac  Bk 

250.000 

32,061 

1,142,212 

100 

118 

120 

Mil  Nat  Bank  of  W. 

450,000 

160,116 

3,003,468 

50 

120 

125 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500,000 

538,767 

4,672,199 

100 

207 

210 

200,000 

1,608.647 

8,989,604 

250 

300 

825 

West  Side  Bank... 

100,000 

60.479 

1,411,996 

100 

260 

276 

Wisconsin  Nat  Bk. 

2,000,000 

1,209,347 

14,428,023 

100 

210 

215 

Fidelity  Trust  Co._ 

250,000 

29,367 

390,871 

100 

110 

115 

Milwaukee  Trust  Co 

300,000 

71.275 

717.703 

100 

150 

160 

Wisconsin  Trust  Co 

600,000 

137,150 

873,669 

100 

130 

135 

WYOMING— Nat.ional  banks  May  14 


Chevenne — 

First  National  Bk.. 
St'k  Growers'  N  Bk 


100  000 
100,000 


169,127 
111,669 


1,510,857 
1.570,9261 


Per 


share. 


CUBA. 

Returns  are  of  date  Dec.  31   1907. 


Havana — 

Nat  Bank  of  Cuba. 


5,000.000!       992,354 


16,038,672 


100 


Per   shart. 
98       101 


CANADA. 

Returns  are  all  of  date  May  31    1908. 


NEW  BRUNSWICK. 

Capital 
Pavd  in. 

Reserve 
Fund. 

Deposits. 

Par. 

Bid. 

Ask. 

Fredericton — 

People's  Bk  of  N  B. 

St.  John — 
Bk  of  New  Bruns 

Prices  are 
$ 

Merged  in 

0709,540 
200,000 

per   cent, 

t 
to  the   Bk 

1,225,701 

52,000 

not  per  sha 
$ 

ofMontreal 

4,606,763 
319,972 

re. 

Per 

cent 

100 
100 

St.  Stephen — 

St.  Stephen's  Bank 

NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


3  000,000 

03,900,000 

1,500,000 


5,400.000 
4,390,000 
1,175,000 


ft  28486875 

33,705,446 

9,024,049 


100 

100 

50 


Per 

*277 
*217 


cent 
285 
219 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Fanners  Bkof  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can . 

Traders'  Bank 

Un  .Emp  .Bk  .of  Can . 


02,470,360 

0555,000 

a3,000,000 

04,000,000 
10,000.000 

0957.255 
03.949,533 

0470,032 

0893.115 
04,986.862 
1,000.000 
01,560  025 
0  804.617 
04.352,310 

0500,072 


2,470,360 

360,000 

3,000,000 

4,500.000 
6,000,000 


4,944,487 

"235  "666 
4,986,862 
1.000,000 
1,760,027 
183,750 
2,000,000 


22,477,547 

4,388,773 

22,144,667 

25,032,241 
79,122,458 

3.160,044 

34,164,152 

798,416 

4,769,175 
29.865,716 

3.885.591 
13.628,522 

2.682.564 

21.686.623 

720,987 


100 

100 

100 

100 

50 

100 

50 

100 

100 

100 

100 

50 

100 

100 


Pot 
186 


205 

159 


212 

218" 


131 


cent 


218 

212 
160 


222 


213 
220" 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Ban  qued '  H  echeiaga 

Mer  Bank  ©f  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque    Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacintbe — 
Ban  de  St  Hvacin'e 

St.  Johns — 
Banque  de  St  Jean 

Sherbrooke — 
East  Townships  Bk 


14,000,000 
4,866.666 

02,500.000 
6,000.000 

03,374,000 

01,000,000 

01,800,000 
02,500,000 
03,183,670 

0331,235 

In  volu 


11,000,000  ft  124, 642G24 
2,336,000  22,427,187 
2,006,000  11,234,697 
4,000.000  35,103.707 
3,374,000  21,1 60, 0(')1 
200.000    3,386,653 

900,000  ft9. $88,068 
1.250,000  8.290,110 
1,700,000  18,805,457 


75,000 

ntary  liqui 


3.000.000    2.000.000  13.190,609 


872,103 


dation 


100 

v 

100 

100 
50 
25 

30 
100 
100 

100 


Per 

235 


135 
165 

197 


125 

133 

Suspe 


50x150       154 


cent. 
286 

150 
137 


200 


146 

nded 


•Sale  price.  v  Par  of  this  bank  is  £50.  a  Capital  to  be  increased.  c  To  consolidate.  ft  Including  deposits  elsewhere  than  in  Canada, 
V  Homtnal.  g  This  is  capital  paid  in;  authorized  amount  is  larger  b  Oapff.«l  and  surplus  to  be  increased.  x  Ex-divldend.  .'Cap.  will  be  in- 
creased to  8300,000  Dec.  1'08.     I  Figures  date  Nov.  12  '06.  d  Mar.  22'07.  n  Feb  14 '08     rNew  stock.   fBoek  value,  e  May  14  1908.   sMay  20   07. 


The  AmericanTrust  &  Savings  Bank 


CHICAGO,  ILL. 


CAPITAL,  $3,000,000 

DEALERS 


SURPLUS  &  PROFITS,  $2,300,000 

IN     HIGH-GRADE 


BONDS 

Municipal—Eailroad — CorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PBIXCIPAL  SECURE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN  FRANCISCO 


DIRECTORS: 

A. C.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer, 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

'  Pres.    Chicago    &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange    Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d     Vice-President     The      Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    TD    A   1ST  TT 

N.W.  COR.  LA  SALLE  J— J  J~\.  A.  N     X^_ 

AND  MONROE  STS.,    CHICAGO 


Capital  $1,500,000, 

Surplus,  $1,000,000, 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 

ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St            78  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  cheek  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for   municipalities   and    corpora* 
tions.    Issue  letters  oil  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

1 

J.  P.  MORGAN   &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York, 


ii 


'.: 


jp 


DREXEL   &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  arid  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.   22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS — SECTION    TWO 

-    IV  i   /Qfinattrial 


rantcl? 


SECTION 


JP.JLG»-KS    1   TO    64     INCLUSIVE. 


I 


* 


I 


INDEX  TO  THIS  SECTIOi 


PAGE. 

INDEX  TO  ADVERTISEMENTS 21 

REVIEW  OF  JULY 21 

NEW  YORE  STOCK  EXCHANGE- 
Record  of  Bond  Sales  and  Prices.  . .    23 
Record  of  Stock  Sales  and  Prices..    82 

GENERAL  RAILROAD  QUOTATIONS— 
Railroad  Bonds  35 

Railroad  Stocks 40 

3TREET  AND  ELECTRIC  RY.  PRICES- 

Street  and  Electkio  Rt.  Bonds 43 

Street  and  Electric  Ry.  Stocks.  ...    43 
STATE  AND  MUNICIPAL  BONDS  ....     50 

FOREIGN  GOVERNMENT  BONDS 50 

3ANKS  AND  TRUST  COMPANIES....     55 


PAGE 

COAL,  IRON  &  STEEL  STOCKS  . .     . .  46 

DO               DO          BONDS.., 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO               DO                  BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO              DO                       BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS, .  4S 

WATER  BONDS, 45 

MISCELLANEOUS  STOCKS 48 

DO                     BONDS 45 


£3§F~We    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION 


^-u-g-ixst  S,  1908. 


WILLIAM   B.   DANA   COMPANY,   PUBLISHERS 
•    •    Front,  Pine  &  Depeyster  Sts.,  New  York. 


Entered  according  to  Act  of  Congress  in  the  year  1908,  by   William  B.  Dana  Company,  in  Oilico  ot  Librarian  of  Congress.  Washington,  D.  C 


AUGUST  BELMONT  &  CO. 


3 


BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK. 

Members  01  the  New  York  Stock  Exchange. 

AG H NTS  AND  CORRESPONDENTS  OW  THE 

Messrs.   ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue  Letters  of    Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw   Bills   ot    Exchange   and    make    Telegraphic    Transfers    to    EUROPE, 

Cnba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE    ROOKERY,    CHICAGO 

Bonds  for  Investment  Letters  of  Credit 

Suitable  for  Banks,  Trustees  and  Available  in  all  parts  of 

Conservative  Investors  the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 
New  York,  Boston,  Philadelphia  and  Chicago 


Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 

Income  for  Year  1907                              -          -          -  $81,174,473  85 

Paid  to  Policy-holders  during  year  -  43,651,120  96 

Legal  Reserves,  etc.             -  428,335,24.9  56 

Contingency  and  Dividend  Funds     -  65,84.1,771  4.7 

Assets    --------  4.94,177,021  03 

Insurance  in  Force          -  -  1,452,752,408  00 

Annuities  in  Force              _____  2,886,815  03 


CHARLES   A.   PEABODY,   President, 


EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 
GKAXVILLE     M.    WHITE. 
GEORGE  T.  DEXTER, 
WILLIAM  J.  E ASTON, 


2d  Vice-President! 


WILLIAM   F.  DIX  secret;,,,,. 


new  ffiom  ctts. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  July  15,  1908 

ASSETS. 

Loans  and  discounts-- $29,035,517  50 

United   States   bonds-- - 50.000  00 

Other  bonds  and    stocks- - - 1,656.212  59 

Banking  house  — --- - 894.09a  04 

Due  from  banks 2,821,47176 

Exchanges  for  Clearing  House.  &c-- 2.867.2O0  02 

Due  from  United  States  Treasurer--    94, '.23  93 

Five  per  cent  redemption  fund 15,000  00 

Cash  on  hand,  viz  : 

Specie    S6.704.401  12 

•  Legal  tender  notes 2.269.7S9  00 

8/74.190  12 


$46,408,611  96 


LIABILITIES.!  • 

Capital  stock $3,000.000  00 

Surplus  fund-- - 5.000.000  0 

Undivided  profits ---       |714.608  5" 

National  bank  notes  outstanding — 293.200  0 

State  bank  notes  outstanding 10.838  0 

Reserved  for  taxes B46.544  0-' 

Deposits,  viz.: 

Individuals,  firms  &  corporations--$30,015,S05  02 

Banks,  bankers  &  trust  companies-     7.327.616  33 

CJ  


37.343.421  35 
$4P  .408,611  96 

OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN.  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

K.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  1819 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  HEW  YORK 

Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts- - $6,242,863  12 

U    S.  bonds --- --  1.000,000  00 

Other  bonds  and  securities 2,142.991  95 

Banking  house 500,000  00 

Due  from  banks- 206,778  29 

Exchanges  for  Clearing  House $4,704,184  12 

Cash -     1,875.317  20  6.579.50132 

$16,672,134  68 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2  428,993  85 

Circulation  outstanding - 998,000  00 

Deposits - 12,245,140  83 

$16,672,134  68 

OFFICERS: 
SAMUEL  WOOLVERTON.Pres.  ALEXANDER  H.  STEVENS,  V.-P. 

GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODY, 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER  H.  STEVENS,       CHARLES  H.  TWEED. 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $9,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  PERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.   I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  OARSE   Assistant  Cashier. 
ALEXANDER  D.OAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


ttew  !t?orfe  Gttp. 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  July  15,  190S 

RESOURCES. 

Loans  and  discounts-- $18,300,776  75 

United  States  bonds  (at  par) 708,440  00 

Overdrafts 41  64 

Stocks  and  bonds 1,052.287  85 

Bonds  loaned   --  11.000  00 

Due  from  banks- 1,537.178  63 

Reserve: 

Cash,  exchanges  and  due  from   U.  5.  Treasurer —  11,175,441  64 

$32,785,166  51 
LIABILITIES. 

Capital  stock--    $1,000.000  00 

Surplus  and  profits  (earned) 1,610.773  17 

Circulation 377,550  00 

Reser\ed  for  taxes 17,879  60 

Dividends  unpaid   _.  170  00 

Deposits - 29.778.793  04 

$32,785,166  51 

OFFICERS. 

S.G.   B  A  YNE,  President,  S.  C.  NELSON.  Vice-President. 

C.  C.THOMPSON.  Cashier.  W.  k.  CLEVEKLKY.  Asst.  Cashier. 

L.  N.  DeVAUSNEY,  A-st.  Cashier.       J.  C.  EMORY .  Asst.  Cashier. 
O.  M.  JEEI'EKDS,  Asst.  Cashier. 

OOH«E«PONDC«CE    WVlTiD   WITH   A  VI«W  TO  BUSINESS    RELATION* 


Commenced  Business  April  II,    1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts - S2.983.083  OS 

United  States  bonds --  275,000  00 

Other  bonds  and  securities - 1.246.611  26 

Cash  and  cash  items 1.837,183  18 

86.341,882  50 
LIABILITIES. 

Capital  stock - 8500,000  00 

Surplus  and   profits 701,67197 

Circulation 272.100  00 

Deposits -..  4,868.110  53 

Reserve  for  taxes - 3.443  56 

S6.341.882  50 

OVFIGWSl 

JOHN  T.  8PBODLL,  1'resldeuu 
ANTHONY  A.  LISMAN.  Vlce-Preddont.  DAVID  TAYLOR.  2dVlo«-Pres. 
ADDISON  H.  DAY.  Casnler  H.J.  DORGBLOR.  Asst  Cashier 
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THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  July  15,  190S. 

RESOURCES 

Loans  and  discounts S23.023.916  73 

U.  S   bonds  and  other  securities 1.399.022  44 

Banking  house- 1.000.000  00 

Cash  and  cash  items 14,370.423  09 

839,793.362  26 
LIABILITIES. 

Capital  stock 53,000,000  00 

Surplus  and  undivided  profits 3,339,936  14 

Circulation 850.000  00 

Deposits,  banks  and  individuals,  &c 32,258,426  12 

Bonds  borrowed --- 245,000  00 

Reserved  for  dividends 60,000  00 

Reserved  for  taxes 40,000  00 

$39,793,362  26 

OFFICERS: 
J.  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF   HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


9  525,000  Of 

$800,000  or 

•  3,000,000  00 


OFFICERS. 


A    SPENCER  JR.,  President. 

A.  R.  HILLYER,  Vice-President 

W.  D.  MORGAN,  Cashier. 

H.  T.  HOLT.  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  VV.  R.  C.  CORSON, 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B.  CONE,  GEORGE  G.  WILLIAMS, 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AXD  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to   Hartford   Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,200,000.00 
$70,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus 


Resources 


$3,700,000     $30,000,000 

Energetic  and  conservative  in  policy, 
The  Citizens  Central  carefully  guards 
the  interests  of  its  patrons  and  invites 
Banks,  Bankers  and  Trust  Companies 
throughout  the  country  to  make  use  of 
its  facilities. 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Merchants  National  Bank 


NEW  YORK 


FOUNDED 
1803 


APITAL,      SURPLUS      AND 
STOCKHOLDERS' LIABILITY 

RESOURCES  OVER    -    - 


$5,650,000 
$30,000  000 


GOVERNMENT,  STATE  AND  CITY 
DEPOSITARY 

ROBERT  M.  GALLAWTAY,  President. 
ELBERT  A.  BRIXCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,   Vice-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier. 


parerson,  tt.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Time  loans 51.847.447  62 

U.  S.  and  other  bonds 833,046  50  S2. 680.494  12 

Cash  and  in  banks S644.886  35 

Due  from  Treas.  U.  S- --  28.050  00 

D«"nd  loanS- 481^3949     t  i54  875  ^ 

Realestate - 308.000  00 

Premium  account - 10.000  00 

54.153.369  96 

LIABILITIES.  „«„M 

Capital  stock.-- - S500.000  00 

Surplus  and  profit  and  loss 647,212  57 

Circulation   - —  -  441.000  00 

Deposits - - 2.335.157  39 

United  States  bond  account 230,000  00 

S4, 153.369  96 
OFFICERS: 
EDWARD  T.   BELL.   President.        WHITEFIELD  W.  SMITH  .  Cashier 
JOHN  REYNOLDS. Vice-President.  FREDERICK  D.  BOGERT.  Asst.Ch. 

DIRECTORS: 

ALPHEUS  S.  ALLEN  W.  O.  FAYERWEATHER, 

DWIGHT  ASHLEY.  W.  B.  GOURLEY, 

EDWARD  T.  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS. 

JOSEPH  W.CONGDON.  ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


TRewarfc,  m.  3. 


THE 


National  Newark  Banking  Co 


The  Oldest  Bank  in  the  State 
ORGANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,780,000 
Average  Deposits     .     .     .  6,000,000 


D.   H.    WERRITT.   President. 

A.    H     BALDWIN.    Vice-President 
H.  W.TUNIS.  Cashier 

W.  M.  VAN  DEUSEN.  As»t.  Cashier 


James  R.  Sayre  Jr. 
Samuel    S.    Dennis 
Fred'k    Frelinehuysen 
James  C.   McDonald 
Horace  T.   Brumley 


DIRECTORS 
James  P.  Dusenberrji 
John  O.  H    Pitney 
Edward   L.    Dobbins 
Matthew  T    Gay 
P.  L    Hoadley 


David  H.  Merritt 
James    S.    Higbie 
C.   Edwin    Young 
Albert    H.    Baldwin 
Wynant  D.  Vanderpool 


Special  Attention  Given  to  Newark  Collections 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT   AT  CLOSE   OF   BUSINESS  JULY  15,  1908. 


RESOURCES. 

Loans  and  discounts $21,643,727  63 

Due  from  banks.. 4,432,045  30 

Cash  and  reserve - 6,025,668  68 

Exchangse  for  Clearing-House 2,049,178  52 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,331,272  34 

Circulation 839,000  00 

Deposits  29,980,347  79 


$34,150,620  13 

J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


$34,150,620  13 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARXES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN     H      CONVERSE 
THOMAS  DE  WITT  CUYLER 


DIRECTORS 

GEORGE  H.  FRAZIER  LEVI   C.   WEIR 

WILLIAM    F.    HARRITY  J.    RUTHERFORD    McALLISTER 

WILLIAM     II.     JENKS  FREDERICK    L.    BAILY 

EDWARD   B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 


HENRY  C.  FRICK 
PERCY  C.   MADEIRA 
JOHN    B.    THAYBR 
E.  P.  PASSMORB 
J.  A.   HARRIS  JR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  mercantile  Firms  and  Individual*. 


UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts. 59.883  090  77 

Realestate--- - ---    300.000  00 

United   States  bonds ---  1.010.000  03 

Bonds  to  secure  U.  S.  deposits 794.643  67 

Other  stocks  and  bonds 326.556  19 

Due  from  banks-- 814.635  74 

Cash  and  reserve --  3,683.035  85 

516.811.962  22 
IABILITIES. 

Capital  stock - 51.500.000  00 

Surplus  fund - 1.500.000  00 

Undivided  profits 690.318  39 

National  bank  n  >tes  outstanding 961.100  00 

Due   depositors 11.661.000  91 

Due  to  banks 499.542  92 

516.811.962  22 

WILLIAM  SCHEKRICU.   President. 
LESLIE   D.  WARD,  Vlce-Prcst.       ARCHIBALD  W.  CONKLIN,  Cashier 
UEALD.MoCARTER.VIce-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN   D.   FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Sersep  Cits,  W.  3* 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts-. 53.556.439  85 

Due  from  banks  and  bankers -.  3.464.433  84 

Real  estate  and  securities 702.699  67 

United   States  bonds - 550.000  00 

Cash 815.717  79 

59.089.291  15 
LIABILITIES. 

Capital - 5400.000  00 

Surplus  and  undivided  profits 1.212.349  48 

Circulation   --         390.000  00 

Deposits 7,086.941  67 

59.089.291  15 

E.  F.  C.  YOUNG.  President.  GEO.  T.  SMITH.  Vloe-Prwldent 

EDWARD  I.  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts 35,342,494  55 

United  States  bonds  and  other  securities 1,690,513  50 

Rankin s  house 100,000  00 

Cash  and  due  from  banks     1.287,606  07 

$8,420,614  12 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  undivided  profits 724,418  27 

National  bank  notes 779,500  00 

Deposits 5,876.695  85 

Bonds  borrowed 40.000  00 

38,420,614  12 

BDWARD  D.  PEARCE.  President. 

SAMUEL  R.   DORRANCE,  Vice-President. 
MOSES  J.  BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  on    points   in    this   State  made 
direct  and  remitted  for  promptly  at  low  rates 


Baltimore. 


in 


SAFE  DEPOSIT  &  TRUST  CO. 


OF  £i.AL,il?ttOR)E. 


Chartered  1864 


Organized  1867 


Capital, $600,000    Surplus&Profite,$l,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,   Pres. 
H.  WALTERS,  1st  Vice-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLTGAN.  3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER, 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER 
E.  H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


IPMlaoelpbia,  il>a. 

The  Girard  National  Bank. 

CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  J ULY  15,  1908. 


RESOURCES. 

Loans  and  investments- - S28.303.229  21 

Due  from  banks... 4.693,436  49 

Exchange  for  Clearine  House 1.333.076  69 

Cash  and  reserve .- -. -     9.029.617  00 


$43,359,359  39 


LIABILITIES 

Capital 32.000,000  00 

Surplus  and  net  profits 3,795,594  56 

Circulation    1,544.997  50 

Deposits 36.018.767  33 


343,359,359  39 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  l_  AUSTIN,  Vice-Prmidsnt. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE     SOLICITED. 


Hlbans,  H.  !!>► 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  July  15,  1908 
RESOURCES. 

Loans  and  discounts- 59, 017.887  85 

U    S.  and  other  bonds- 4.100.988  99 

Banking    house.- --- 250,000  00 

Cash  and  reserve  in  banks 4.215.933  35 

Due  from  other  banks --     3,636.798  56 

S21.221.608  75 
LIABILITIES. 

Capital  stock SI. 000.000  00 

Surplus  and   profits-- --- 1,810.695  44 

Circulation   988 .800  00 

Deposits -.- -.   17.422.113  31 

$21,221,608  75 

OFFICERS. 

ROBERT  C.  PRUYN.  President. 
ORANGE  SARD,  Vice-President.        JOHN  E.  WALKER.  Vice-President. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG,  Asst.  Cash.  W.  W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  JV«««>  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct 


Buffalo,  u.  W. 

THE 

MARINE  NATIONAL  BANK 

OF   BUFFALO 

Chartered  as  a  State  Bank  August  1,  1850 
Chartered  as  a   National   Bank  April  1.  1902. 

4 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Time  loans - S7. 142.433  81 

Demand  loans 3.756.199  58 

Cash  on  hand  and  with  banks- 4,545.643  76 

U.  S.  Government  and  other  bonds 5,883.634  45 

Banking  house  and  lot - 250.000^00 

Total    521,577.911  60 

LIABILITIES 

Capital  stock - 51.500.00C  00 

Surplus  and  undivided  profits--- 1.145,926  80 

Circulation 1.410.000  00 

Deposits 17.521.9S4  80 

Total S21.577.911  60 

OFFICERS: 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES.  Vlce-Prest. 
JOHN  J.  ALBRIGHT,  Vlce-Prcst.         CLIFFORD  HUBBELL,   Cashier. 
HENRY  J.  AUER.  Asst.  Cashier. 
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THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED    1807. 

United  State§,  State  and  City  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,323,689 

DIVIDENDS  PAID 12,637,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
!OWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD.  C.  8.  W.  PACKARD 
CBA1UH  LIPPENCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS.  E.  H.  McCULLOCGH,  GEO.  C.  THOMAS, 

HENRT  C.  STROUP,       GEORGE  L  FARNUM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKERS,  CORPORATIONS 
AND   MERCANTILE   FIRMS  INVITED. 


THE 


CENTRAL  NATIONAL  BANK 

PHILADELPHIA 


Capital,        ---        -   $750,000 
Surplus  &  Undivided  Profits,  2,960,000 


VVM.  T.  ELLIOTT,  President 

WILLIAM  POST,  Cashier 

WM.  Y.CONRAD,  Asst.  Cashier 

ANTRIM  H.  JONES,  2d  Asst.  Cashier 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 

Corporations,   Trustees  and   Estates  invited 

on   the  most   liberal   terms  con= 

si  stent  with  safe  banking 


The  Philadelphia  National  Bank 

419.423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    JULY    15,     1908. 


RESOURCES. 

Loans,  discounts  and  investments $28,316,752  47 

Due  from  banks 6,848,302  41 

Exchanges  for  Clearing  House 1,610,781  35 

Cash  and  reserve 12,806,387  08 


$49,582,223.31 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,497,595  15 

Circulation  1,380,005  00 

Deposits   43,204,623  16 


$49,582,223.31 


N.  PARKER  SHORTRIDQE.  Chairman  of  the  Board. 
LEVI   L.  RUE.  President  LINCOLN  GODFREY,   Vice-President 

HARRY  J.   KESER,  Cashier  HORACE  FORTESCUE,   Assistant  Cashier 

DAVID  S.  LUDLU1YI,  Assistant  Cashier  in  Charge  of  Credits. 


N.   PARKER   SHORTRIDGE 
RICHARD  ASHHURST 
LINCOLN   GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 


DIRECTORS: 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.   DALE    BENSOIV 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


ptttsburab,  Pa. 


PEOPLES  NATIONAL  BANK 


OF     PITTSBUIiGH 

Organized  1864 


UNITED    STATES    DEPOSITORY. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  investments $10,522,323  19 

Overdrafts    279  19 

United  States  bonds  to  secure  circulation 800,000  00 

United  States  bonds  to  secure  U.  S.  deposits loO.OOO  00 

Banking  house  and  fixtures 300.000  00 

Exchanges  for  Clearing  House. 278.495  65 

Due  from  banks  and  reserve  agents 1,964.672  23 

Cash - --  1.248.749  58 


S15.265.020  15 
LIABILITIES. 

Capital 51.000.000  00 

Surplus 1.000.000  00 

Undivided  profits 778.188  54 

Circulation    800.000  00 

Deposits 11.686,831  61 

M5.2G5.020  15 

ROBERT  WARDROP.  President. 
D.  E.  PARK.  Vice-President.  H.  SCHUMACHER,  Cashier 

W.  D.  BELL,  Asst.  Cashier  and  S  c-  tary.     S.  C.  REED.  Asst.  Cashier. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     -       -       .       -    $500,000 
Surplus  and  Profits,     -       711,000 


VV.  H.  CARPENTER,  Prest.  A.  E.  FLETCHER.  2nd  V.-Prest 

T.  H.  CONDERMAN,  1st  V -Prest.    LOUIS  N.SPIELBERGER.  Cashier 
F.   C.   HANSELL.   Asst.   Cashier 


Eiitii|>i>04l  to  handle  Accounts  or  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Hankers 

YOUR    ACCOUNT   SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 


Capital, $1,000,000 

Surplus  &  Net  Profits,  .  1,000,000 


GEORGE  H.   EARLE  JR., 

President 

JAMES  F.   SULLIVAN  GEORGE   D.  McCREARV 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Finns  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


With  Resources  $18,000,000 

SOLICITS  OUT  OF  TOWN 
BUSINESS 


BENJAMIN   GITHENS Presides* 

WILLIAM  W.  SUPPLEE Vice-Pres«<">=^ 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTSJr Assistant  Cashier 


pbtlabelpbta,  iPa. 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19   1908. 


ASSETS 

Cash  on  hand $1,507,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Investment  securities — 

Stocks,  bonds,  &c $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts 832  61 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus    7,500,000  00 

Undivided    profits    (less    expenses    aad 

taxes  paid) 1,399,846  34 

Deposits    28,548,43155 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.    ELY,    1st    Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  EDWARD  S.  PAGE,  Secretary. 

GEORGE  H.  STUART,  3d  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary. 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,   Administrator,   Trustee,   Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR    CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  £KSb. 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES 

Loans    - S8, 213. 145  81 

Bonds  for  circulation 1.160.0C0  00 

Bonds  for  deposit-- - 265,000  00 

Premium  on  U.  S.  bonds - 25.900  00 

Other  stocks  and  bonds  -- - 316.700  00 

Banking  house - -  385.000  00 

Exchanges  for  Clearing  House - -  414,906  72 

Due  from  banks - 1,810,316  25 

Cash  and  due  from  reserve  agents 2,531.731  52 

S15.122.700  30 

LIABILITIES. 

Capital  stock SI. 500.000  00 

Surplus  and  undivided  profits 947,581  16 

Circulation   1,151.540  00 

Deposits - 11.523.579  14 

S15.122.700  30 

OFFICERS: 

DOUGLAS   B.   THOMAS,   President. 

WM.  INGLE .Vlce-Pres.ds  Cashier.       J.  CLEVELAND  WANDS,  Asst.Caah. 

JOHN  B.  H.  DUNN,  Asst.  Cashier. 

DIRECTORS. 
Douglas  H.  Thomas.  Chas.  A.  Webb.  Austin  McLanahan. 

Francis  E.  Waters.  John  S.  Glttlngs.  James  L.  Sellman. 

Win.  Ingle.  William  H.  Conkllng. 

PROFITABLE  BUSINESS  SOLICITED. 


Baltimore,  /IDo. 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
BALTIMORE    rj«j«i] 


1808 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  Present.  CARTER  0.  OSBURN.  V-P.  and  tw' 

JOHN  E.  MARSHALL.  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS 


CORRESPONDENCE  INVITED 


8 


HMMlafcelpbia,  pa. 


Tradesmens  National  Bank 


Charleston,  S.  G. 


THE 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
790,000 

4,500,000 
500,000 

$6,290,000 


PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  aud  Undivided  Profits,      200,000 


GEORGE  H.  EARLE  JR..  President. 
A.   B.   LOEB,  Vice-President.  HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.   D.   MCCARTHY,  Cashier.  LOUIS  ZEISSE.  Asst.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT   AND    SOLD 

mmercial  and  Travelers*  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with  a   view  to  business   solicited. 


R.  G    RHETT.   President 

E.  H.  SPARKMAN.  Vice-President  E.   P    GRICE.  Cashier 

J.  B.  CALDER,   Assistant  Cashier 


TRANSACTS  A   GENERAL   BANKING   BUSINESS 

Collections  Handled  at  Best  Rates. 
Special  Inducements   given  for   out-of-town   accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  July  15th,  1908 
RESOURCES 


Investments $9,723/200  90 

Due  from  Banks 1,652,085  49 

Exchanges  for  Clearing  House  .  .  .        340,994  08 

Cash  and  Reserve 2,945,640  61      4,938,720  18 

$14,661,921  08 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1 .000,000 

Surplus  and  Undivided  Profits  ....  882,123 

Circulation 719,000 

Deposits 12,060,797 


00 
19 
00 

89 


$14,661,921  08 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank   of  Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST   CAPITAL  AND   SURPLUS 

OF   ANY   STATE   BANK 
IN  THE   SOUTH  ATLANTIC  STATES 


JOHN  SKELTON   WILLIAMS. 

President. 

FREDERICK   E.  NOLTING. 

First  Vice-President. 


T.   K.  SANDS. 

Second  Vlce-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 

Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE    OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals,   Firms.   Corporations,   Banks  and   Bankers 
Solicited,  and  Correspondence   Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


iRortolR,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts S2. 509, 357  28 

U.  S.  bonds  and  premiums-- - 1,720,150  00 

Other  bonds - 252.990  18 

Banking  house  and  other  real  estate --  85.000  00 

Cash- 496,592  16 

Due  from  banks- 833.651  94 

$5,897,741  56 
LIABILITIES. 

Capital - SI. 000,000  00 

Surplus - 500.000  00 

Undivided  profits 59,490  67 

Circulation   800.000  00 

Deposits - 3.522.250  89 

U.  S.  bond  account 16.000  00 

S5.897.741  56 

CALDWELL  HARDY.  President.         E.T.LAMB   Vl«e-  President. 
A.  B.  SCHWARZKOPF,  Cashier.  W.  A.  GODWIN.  Asst.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OP   LEGITIMATE  BANKINQ. 

ACCOUNTS    OF    BANKS    ANO    BANKERS    RECEIVED    ON 
MOST    FAVORABLE   TERM* 


Htlanta,  <3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  May  14,  1908 

RESOURCES. 

Loans  and  discounts - - $4,285,441  51 

U.  S.  bonds 516,450  00 

Other  bonds  and  stocks 526,938  80 

Real  estate - 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures-- -  31.056  45 

Five  per  cent  redemption  fund-- 25,000  00 

Cashonhand $607,927  18 

Due  from  banks 690.02130  1.297,948  48 

$6,757,835  24 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  undivided  profits - 752  174  56 

Circulation   -- 500.000  00 

Deposits 5.005.660  68 

$6,757,835  24 

OFFICERS: 

CHAS.   E.   CURRIER.  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD.  Asst.  Cashier. 

DIRECTORS: 

C.  E.  CURRIER.  JACK  J.  SPALDING.  H.'T.  INMAN. 

F.  E.  BLOCK.  S.  M.  INMAN.  A.  R.  SWANN. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


flDempbts,  Uenm 

BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

'Statement  of  Condition  as  of  June  30,  1908. 

ASSETS. 

Loans    - $4,627,597  53 

Bonds  and  stocks 372.318  53 

Company's  building 599,355  12 

Other  real  estate - 158,442  54 

Cash  and  sight  exchange 2,456,922  67 

8.214.636  39 
LIABILITIES. 

Capital  stock - $1,500.000  00 

Surplus 500,000  00 

Undivided   profits  and   contingency  fund 275.875  20 

Deposits - 5,938.761  19 

$8,214,636  39 
J.  T.  FARQASON.  President. 


The  attention  of  individuals,  firms  and  corporations  is 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  its 
customers   banking  service  satisfactory   in   every   feature. 

YOUR  BUSINESS  SOLICITED. 


12\e 

Rank  of  Pittsburgh 

JL/NatiorLal       A  A%s>so  elation  w 


Oldest  Bank  in  the  United  States 
west  of  the  Allegheny  Mountains 


Equipped  for  all  branches  of  Com- 
mercial Banking 


INVITES   ACCOUNTS  OF  CONSERVATIVELY  MANAGED  BANKS 


STATEMENT  AT  CLOSE  OF  BUSINESS  JULY  15, 1908. 


RESOURCES. 

Loans  and  Investments $17,474,297  51 

Exchanges  for  Clearing-House 334,726  65 

Due  from  Banks 2,401,480  49 

Cash 2,726,091  45 


$22,936,596  10 


LIABILITIES. 

Capital  Stock $2,400,000  00 

Surplus  and  Tjndivided  Profits... 2,944,688  66 

Circulation 2,164,300  00 

Deposits  15,427,607  44 


JOSEPH  R    PAULL,  Vice-President 
W.  F.  BICKEL,  Cashier 


WILSON  A.  SHAW.  President 
GEORGE  F.  WRIGHT,  Auditor 


$22,936,596  10 

J.  M.  RUSSELL,  Asst.  Cashier 
J.  D.  AYRES,  Asst.  Cashier 


ftnoxvtlle,  Tlcnn. 

CityNationalBank'i'Knoxville 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans $1,732,855  53 

United  States  bonds 550.000  00 

Premiums  on  bonds 29.000  00 

Overdrafts 3.246  30 

Stocks  and  real  estate  owned 14,675  00 

Banking  house  and  fixtures 35,000  00 

Cash: 

In   our   vaults,    with   reserve  agents  and    with 

other  banks. 967,775  52 

S3.332.552  35 
LIABILITIES. 

Capital    paid   in 8500,000  00 

Surplus  and  profits.net 83.454  84 

Currency   outstanding 500,000  00 

Deposits 2.249,097  51 

$3,332,552  35 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  July  15,  1908. 

ASSETS. 

Loans  and  discounts $3,827.839  93 

U.  S.  bonds.. - 600.000  00 

Bond  account - -- 167.620  00 

Stocks  and  securities 185.480  02 

Banking  house  and  fixtures 55.655  80 

Premiums  paid.- - - 21.000  00 

Due  from  U.  S.  Treasurer. 36.000  00 

Cash   resources: 

Due  from  other  banks. $613,194  66 

Due  from  approved  Reserve  Agents-         923,325  20 

Cash  on  hand 730.49122     „„.„„,«„„ 

2.317.011  08 

Total $7,210,606  83 

LIABILITIES. 

Capital  stock  paid  in $600.000  00 

Surplus  fund - $525,000  00 

Undivided  profits 172.429  38 

Reserve  for  taxes _       15.000  00        ^  ^  ^ 

Circulation) - 599,985  00 

Deposits - 5.298.192  45 

Total    S7.210.606  83 

S.  J.   KEITH,  President. 
J.   H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

WALTER  KEITH,  Vc  -President. 
J.  T.  HOWELL.  Cashier.  G.  W.   PYLE.  Assistant  Oashler. 

J.  S.  MrHENRY.  Assistant  Cashier. 
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flDobtle,  Bla. 

The  Peopled  Bank 

OF   MOBILE,  ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   anj  Bank  in  ALABAMA, 

J.  W.  WHITING,  President. 

|.  B.  DAVIS,  Vice-President.  JA8.  W.  LITTLE,   Cashier 

B.   W.  PADGETT,  Assistant  Cuhi«> 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESSON  BANKING  PRINCIPLES 


JBtrmtnabam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  July  15,  1908. 
RESOURCES. 

Loans  and  discounts S5. 434, 019  70 

Overdrafts    100  03 

U.  S.  bonds  and  premiums 1.078.000  00 

State  of  Alabama  and  other  bonds  and  stocks 567  100  00 

Cash  and  due  from  banks.  &c 2,593,970  23 

$9,673,189  96 
LIABILITIES. 

Capital  stock $1,000,000  00 


Surplus  and  profits 

Circulation   

Deposits — 

Individual $6,146,972  21 

Bank - 736.828  78 

United    States.- 155,000  00 


684. 3S8  S7 
950,000  00 


7.038,800  99 


$9,673,189  96 
OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.    H.    BARR,    Vice-President. 

THOMAS  HOPKINS.  Cashier. 
THOMAS  BOWRON.  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN,  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA   AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT  AT  CL08E  OF  BUSINESS  JULY  15,  1908. 


RESOURCES. 

LOANS  AND  DISCOUNTS $32,016,864  00 

DUE  FROM  BANKS-.- 5.497.701  23 

EXCHANGES  FOR  CLEARING  HOUSE- 967.629  88 

CASH  AND  RESERVE 11.647.226  48 


$50,129,421  59 


LIABILITIES 

CAPITAL   STOCK $3,000.000  00 

SURPLUS  AND  NET  PROFITS- 5,941,558  02 

CIRCULATION - - 1,957.800  00 

BOND  ACCOUNT 5,000  00 

DEPOSITS - 39.225,063  57 


$50,129,421  59 


R.  H    RUSHTON.  President. 


E.  F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


B.  M.  FAIRES.  2d  Vice-President 
W    A    BULKLEY.  Assistant  Cashier. 


FRANK  G.  ROGERS.  Manager  Foreign   Exchange   Department. 


ACCOUNTS  OF  BANK8  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The 

American 

National  Bank 

NASHVILLE,  TENN 

UNITED  STATES,  STATE  AND  CITY  DEPOSITORY 

Capital _  $1,000,000  00 

Shareholders'  Liability 1 ,000 ,000  00 

Surplus  &  undivided  Profits      600,000  00 


Security  to  Depositors $2,600,000.00 

W.  W.  BERRY,  President      A.  H.  ROBINSON,  Vice-President 
N.   P.  LeSUEUR,  Cashier 


TENNESSEE  BUSINESS  IS  OUR 
BUSINESS.      SEND   IT   TO   US 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts $5,860,962  87 

Overdrafts    - 4.599  95 

United   States  bonds - 100.000  00 

Other  bonds 202.300  00 

Cash  and  due  from  banks    3,9S'i,3\t5  18 

$10,120,187  00 

LIABILITIES. 

Capital  stock ..- $1,250.000  00 

Surplus - 250.000  00 

Undivided  profits -. 105.595  32 

Circulation   98.400  00 

Dividends  unpaid-- 1.272  50 

Deposits 8.414.919  18 

$10,120,187  00 

OFFICERS 

S.  R.  FLYXN.  President  J.  A.  SPOOR,  Vice-President 

G.  A.  RYTHER,  Cashier  G.  F.  EMERY,  Asst.  Cashier 

DIRECTORS. 

J.  Ogden  Armour,  G.  A.  Ryther.  Edward  Morris, 

Samuel  Cozzens,  James  H.  Ashby,  J.  A.  Spoor. 

Arthur  G.  Leonard,  S.  R    Flynn. 
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2)allas,  TTeias. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  July  15,  1908i 

RESOURCES. 

Loans  and  discounts S5. 548,026  17 

United   States   bonds 1,180.000  00 


Other  stocks  and  bonds- 

Bankine  house,  furniture  and  fixtures. 

Cash- — 

On  hand 

With  banks  and  reserve  agents 

With  United  States  Treasurer 


S3 12. 748  64 

1. 722, 311  66 

50.000  00 


12,000  00 
120,000  00 


2.615.060  30 


59.475.086  47 
LIABILITIES. 

Capital  stock- SI. 000 ,000  09 

Surplus 500,000  00 

Undivided   profits— net 313.230  31 

Circulation 1,000,000  00 

Deposits: 

Individual --- $5. 303. 545  46 

Banks  and   bankers , 1.225.485  86 

United  States  deposits 132,824  84 

6.661,856  16 


OFFICERS. 

ROYAL  A.  FERRIS,  President. 


89.475,086  47 


J.  B.  WILSON.  Vice-President. 
E.  M.  REARDOB,  Vice-President. 
O.  C.  SLAUGHTER.  Vice-Pres. 
E.  J.  GANNON,  Vice-President. 
A.  V.  LANE,  Vice-President. 


NATHAN  ADAMS,  Cashier. 
G.  H.  PITTMAN,  Asst.  Cashier. 
HOWARD  CLAIBORNE.Asst.Cash. 
H.  H.  SMITH,  Assistant  Cashier. 
R.  E.  GAHAGAN.  Assistant  Cashier. 


Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


jfort  TKftortb,  Ueias. 


Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  May  14,  1908 

RESOURCES. 

Loans  and  overdrafts $1,955,474  95 

Banking  house  --- --- - 150.000  00 

United  States  bonds -        300,000  00 

Cash  and  exchange 1 ,571 ,893  52 

$3,977,368  47 

LIABILITIES. 

Capital  stock ---       $300,000  00 

Surplus  and  profits 641,200  77 

Circulation   300,000  00 

Deposits: 

Individual --     1,749,947  05 

Banks    - - -         986,220  65 

2.736,167  70 

$3,977,368  47 

OFFICERS. 
K.  M.  VAN   ZANDT,  President. 
R.  L.  ELLISON,  Vice-President.        N.  HARDING.  Vice-President 
OSCAR  WELLS,  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


THE   FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus   $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the  business  of  conservative    Hanks 
and  Hankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert  W.  Brough,  Asst.  Manager 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.    .    President 

GEORGE  B.  SMITH     . 

.    Ass'T  Cashier 

JOSEPH  T.  TALBERT  . 

.     .  Vice-Pres. 

HARVEY  C.  VERNON 

.    Ass'T  Cashier 

RALPH   VAN   VECHTEN, 

2nd  Vice-Pres. 

«.  ERSKINE  SMITH  . 

.   Ass'T  Cashier 

DAVID  VERNON    .     .     . 

3rd  Vice-Pres. 

WM.  T.  BRUCKNER   . 

.   Ass'T  Cashier 

NATHANIEL  R.  LOSCH 

.    .    .  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service   and  growth 


Huflusta,  <Ba, 

Georgia    Railroad    Bank 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


8200,000  00 
375,000  00 


JACOB    PHINIZY.    President. 

WM.    A.    LATIMER.    Vice-President 

CHARLES   Q.    GOODRICH.   Cashier. 

RLFUS  H.   BROWN.   Asst-   Cashier 


WE   INVITE  RECIPROCAL   ACCOUNTS 
ON   THE    MOST    FAVORABLE    TERMS. 


Our  facilities  for  handling  collection  items  are  Al 


vz 


THE  PEOPLES  STATE  BANK 


DETROIT,   MICH. 


Capital  and  Surplus,     -    $3,200,000  00 


Accounts   of  Banks  and  Bankers  received   on   favorable 
terms. 

Collections  a  Specialty.       Correspondence  Invited. 


GEO.   H.  RUSSEL,  President. 

M.  W.  O'BRIEN,        ) 

H.  C.  POTTER  JR.   I Vice-Prests. 

GEO.  E.  LAWSON,   | 

R    S.  MASON. 

F    A.  SCHULTE.        > 


AUSTIN  E.  WING.  Cashier. 

H.  P.   BORGMAN.Cash.Sav.Dept. 

R.  VV.  SMYLIE,  Mgr.  Credit  Dept. 

R.  E.  MASON,  Asst.  Cashier. 

J.  R.  BODDE,  Asst.  Cashier. 

GEO.  T.  COURTNEY,  Auditor. 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 

Statement  of  Condition  July  15,  1908. 
RESOURCES. 

Loans  and  discounts §4,423,715  41 

U.  S.  bonds 111.420  00 

Other  bonds,  &c 1,365.744  55 

Real  estate,  furniture  and  fixtures 101,976  92 

Due  from  banks  and  U.  S.  Treasurer.. -51,871 ,064  48 

Cash 1,791,330  84  3,662.395  32 

$9,665,252  20 
LIABILITIES. 

Ca pi tal  stock $1 ,200 ,000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net) 98,246  78 

Circulation 100,000  00 

Deposits 7 .967 .005  42 

$9,665,252  20 

MELVILLE   E.   INGALLS.   President. 

EDWIN  C.  GOSHORN,  Vlce-Pres.      GEO.  R.  BALCH,  VIce-Pres. 
WILLIAM  W.  BROWN,  Vlce-Pres.       HENRY  C.  YERGASON,  Vlce-Pres. 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS,  Ass't  Cash. 

WILLIAM   WEIDINGER,    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  JULY  15,  1908 

RESOURCES  LIABILITIES 

Loans  and  discounts ..$43,802,359  23   Capital  stock  paid  in $4,000,000  00 

Stocks  and  bonds 3,734,586  20  j  Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation 3,625,000  00  !  Undivided  profits 1 ,499,029  04 


U.  S.  bonds  to  secure  deposits....  406,142  69 

Premium  on  U.  S.  bonds 204,687  50 

Overdrafts 815  88 

Due  from  banks  and  U.S.  Treasurer....  10,634,515  24 

Cash 16,423,054  96 


Circulation 3,624,997  50 

Deposits   - 67,707,135  16 


Total   $78,831,161  70        Total 


$78,831,16170 


OFFICERS 
OEORQE  M.   REYNOLDS,    President  HERMAN  WALDECK.   Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK   H.    ELMORE.    Assistant   Cashier 

WM.    Q.    SCHROEDER.    Cashier  WILBER  HATTERY.  Assistant  Cashier 

BENJAMIN  S.  MAYER.  Assistant  Cashier  JOHN    R.    WASHBURN.    Assistant    Cashier 

A   GENERAL  FOREIGN   EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Term*. 


ESTABLISHED  IN  1864. 
LARGEST  BANE  IN  WESTERN  MICH IO AM. 

The  Old    National    Bant 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  July   15,   1908. 

RESOURCES 

Loans  and  discounts $3,899,902  41 

Real  estate - 500  00 

Bank  building  and  fixtures  - -• 206.156  50 

United   States   bonds  and   premiums 929.913  45 

Bonds,  securities.  &c -         356.233  SI 

Cash  resources: 

Due  from  banks S777.689  69 

United  States  Treasurer 40.000  00 

Cash 501.105  29 

1.318.794  98 

.^6.711,596  15 
LIABILITIES. 

Capital  stock - S 800, 000  00 

Surplus  and   undivided   profits   (net) 516.941  69 

Circulation -. 800.000  00 

IXposits.- 4.594.654  46 

S6.711.596  15 
OFFICERS. 

J.   M.    HARNETT.   Rrrslclent. 
'•VIIXAHD  BARMIAHT.  V.  Pres.  GEORGE  C.  PEIRCE .  Vice  Pies. 

H  \KVEY  J.  HOLLISTER,  V.-Pres.        CLAY   II.    II  (II. LIS  TICK  .  ('ashler. 
H.  A.   WOODRUFF,   Assistant  Cashier. 

DIRECTORS. 
*MI5S  M.  BARNETT,  L.  H.  WITHBY, 

WILLAKI)    BARNHART,  GEO.   C.   PEIRCE, 

"     J.    HOLLISTER,  CLAY    H     HOLLISTER, 

JOS.    II      MARTIN,  W.   D.   STEVENS. 

u  .  U.  SH  ri.i'.v,  j.  c.   HOLT, 

WM.   JUPS>>  HENRY    IDEMA. 

W.    W    CUMMER.  KIUVAIU)    I. OWE, 

W.   ALDEN   SMITH. 


Ilnoianapolts,  Uno. 

The  Merghants'  National  bank, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  July  15,  1908. 

RESOURCES. 

Loans    $3,232.494  37 

United  States  bonds 930.000  00 

City  of  Indianapolis.  Marion  and  other  county  bonds.     1.660.602  82 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits S258.000  00 

U.  S.  bonds  on  hand 5.300  0J 

Due  from   banks 1.804,104  50 

Due  from  U.  S.  Treasury-- 30.600  00 

Cash   (Qold.  $251,325  00) 901.308  45 

2.999.312  95 

S8. 822. 410  14 
LIABILITIES. 

Capital  stock SI, 000 .000  00 

Surplus  fund  and  profits 865.147  98 

National   bank  circulation 920.997  50 

Deposits 5.736.264  66 

United   States  deposits - 162.000  00 

Bonds   borrowed 138.000  00 

S8.822.410  14 
OFFICERS: 
O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL,  Vice  President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY,  2d  Vice  Preat         J.  P.  FRENZEL  JR.,  Asst.  Oaah. 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Francel. 

Frederick  Fahnley.  Paul  H.  Kriun,  Otto  N.  Freacel. 

Henry  Wetzel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  om 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 
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Cleveland,  ©bio 

UNION  NATIONAL  BANK 


OF  CLEVELAND 

ORQANIZED    1884 


UNITED   STATES  DEPOSITARY 


Capital, 
Surplus, 


$1,600,000 
925,000 


GEO.   H.   WORTHINGTON.  President. 
L.  McBRIDE,  Vice-President.  E.   R.   FANCHER.  Cashier. 

H.  C.  CHRISTY.  Vice-President.  G.  A.  COULTON,  Asst.  Cashier. 

J.   F.   HARPER.  Vice-President.  W.  E.  WARD.  Asst.  Cashier. 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES 

Loans S10. 296.681  15 

U    S.  Bonds  and  Premium-- 2.114.955  64 

Other  Bonds  and    Securities 2,124.694  64 

Banking  House,  Furniture  and  Fixtures 439,962  87 

Cash -   52.119.383  12 

Due  from  Banks  and  U    S   Treasurer 2.278.142  51 

4.397,530  63 


S19.373.824  93 
LIABILITIES. 

Capital  Stock — $2,500.000  00 

Surplus  and  Profits 1.074.012  33 

S3. 574, 012  33 

Circulation 1,818,097  50 

U    S.  Bonds-- 434,350  00 

Municipal  Bonds 37,350  00 

Deposits: 

Individual  Deposits 57.129.061  08 

Bank  Deposits 5,974,472  92 

U.  S.  Deposits -         406.48110 


13,510.015  10 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON.  Vice-Pres. 
EDWARD  SEITER.  Vice-Pres. 
MONTE  J.  GOBLE.  Cashier. 


519,373,824  93 
CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.    Cash. 


DESIGNATED    DEPOSITARY  OF  THE   U     S.   GOVERNMENT. 
STATE   OF    OHIO,    CITY    OF    CINCINNATI 


Gbtcaao,  mi. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JULY  15, 1908. 


RESOURCES. 

LOANS    -- - - S13.756.905  58 

UNITED  STATES  BONDS- - 832,399  84 

REAL  ESTATE - 26,376  80 

CASH   AND  EXCHANGE 9  985  567  31 


TOTAL - 524,601.249  53 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN S2.000.000  00 

SURPLUS  AND  PROFITS 1.257.860  85 

RESERVE  FOR  TAXES - 10,500  00 

CURRENCY  IN  CIRCULATION 809,000  00 

BOND   ACCOUNT- 33.000  00 

DUE  DEPOSITORS- 20.499.838  67 


TOTAL S2i.CCl.C49  53 


OFFICERS. 


JOHN   A.   LYNCH,   President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistat  Cashier 


St.  3osepb,  flDo. 

THE 

Tootle-Lemon  National  Bank 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 
TOOTLE,  LEMON   &  CO.,  Bankers. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Time  loans. 52. 645. 189  53 

U.  S.  bonds 195,000  00 

Furniture  and  fixtures 10.832  66 

Cash  and  due  from  banks 1,660.644  16 

Demand  loans - 247.840  33 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9,000  00 

54.768.506  73 
LIABILITIES. 

Capital  stock  paid  in S200.000  00 

Surplus  and  undivided  profits 156,338  31 

Circulation 180  000  00 

Demand    deposits - 4.232.168  42 

.  1.763.506  73 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY.  Vice-Pres.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.   EVANS,  Asst.  Cashier.  H.   Y.   LEMON,  Asst.  Cashier. 

Accounts  of   Banks,   Bankers  and    Individuals   Received    upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED. 


St.  Sosepb,  /iDo. 

FIRST  NATIONAL  BANK 

OFBUCHANtN  COUNTY 

ST-  JOSEPH.   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  the  Close  of  Business  July  15  1908 

RESOURCES 

Loans  and  Discounts 54.176,340  73 

United  States  Bonds 617,000  00 

Redemption  Fund - 25X03  00 

Banking  House -      175,000  00 

Cash  and  Sight  Exchange- 1.811.503  49 

Total - S6.8C4.844  22 

LIABILITIES. 

Capital  Stock  Paid  in S500.000  00 

Surplus  and  Undivided  Profits --       358.429  22 

Circulation - 500.000  00 

Deposits 5.445.415  00 

Total - -.- -S6.804.844  22 

OFFICERS 

(II  \S.    PASCHE President 

.1.   T.  TRENERY-. - Vice-President 

.    C.    SMITH - Vice-President 

E.  C.    II AltTWIG .- 

VV.  P.  MAXWELL Assistant 

YOUR   ACCOUNT    INVITED 
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©maba,  IReb. 


Oldest  National  Bank  in  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA.    NEBRASKA 

Founded   1856  United    States    Depositary 

Statement  July  15,  1908. 

RESOURCES 

Loans    - S6.575  645  33 

Banking  house 125.C00  00 

U.  S    bonds  to  secure  circulation 410.000  00 

Due  from  banks  and  U.  S  Treasurer-.    S2.205.702  42 

U    S.  bonds 90.000  00 

Other  bonds 718.200  99 

Cash 2.046  158  43     5.060.06184 

S12.170.707  17 

LIABILITIES 

Capital -   -  S500.000  00 

Surplus 500,000  00 

Undivided  profits ---  174.764  26 

Reserve  for  taxes 147  15 

Dividends  unpaid 244  00 

Circulation    -    -  410.000  CO 

Deposits-  -. -  10.585,551  76 

812,170,707  17 

C.  T.  KOUNTZE.  President 

F.  H.  DAVIS.  Vice-President.  L.  L.  KOUNTZE.  2nd  Vice-President. 

.  L.  DAVIS,  Cashier.  IRVING  ALLISON,  Asst.  Cashier. 


Depository  of  the  United  States.  State  of  Nebraska,  County  of   Douglas, 

City  of  Omaha. 


National  Bank 
of  St.  Louis 


Statement  of  July  15,  1908. 

RESOURCES 

Loans  and  discounts 516,394,455  02 

Bonds  and  stocks 508,593  30 

U.S.  Bonds  and  premiums 2.618,055  63 

Banking  House 950.000  00 

Cash,  etc 14.778.871  92 

§35,249,975  87 
LIABILITIES. 

Capital S2.000.000  00 

Surplus  and  profits 2.265.834  74 

Reserve  for  interest,  taxes,  &c 50.000  00 

Circulation - 2,000.000  00 

Deposits- - 28.934.141  13 

535.249.975  87 
C.  H.  HUTTIG,  President. 
W.  B.  WELLS,  Vice-President.  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE.       D'A.  P.  COOKE,  R.  S.  HAWES, 

H.   HAILL,  J.   F.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


flMlwauftee,  TOlts. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JULY  15,  1908. 


RESOURCES. 

LOANS - - S10.729.655  44 

U.  S.  BONDS... 1,317.000  00 

PREMIUM  ON  U.  S.  BONDS - -  17,750  00 

NVESTMENT  SECURITIES - - 1.505.175  43 

REAL  ESTATE -- 106.597  19 

CASH  AND  DUE  FROM  BANKS 5,318.624  64 


TOTAL   - - 518,994,802  70 


LIABILITIES. 

CAPITAL - S2.000.000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS - - 211.492  94 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 60.678  26 

RESERVE   FOR   ACCRUED    INTEREST ._ 18.936  00 

RESERVE  FOR  TAXES- 29.237  15 

SPECIAL  GUARANTY  FUND --  85.572  55 

CIRCULATION  -.. 1.317.000  00 

DEPOSITS - 14.054,885  83 

U.  S.  BONDS  BORROWED - - --        117.000  00 

TOTAL - 518.994.302  70 


WM    BIQELOVV.  Vice-President. 
FRED  T    GOLL.  Vice-President 
HENRY  KLOES.  Cashier. 

W    C    HAAS, 


OFFICERS 
FRED  VOGEL  Jr..  President. 

OSCAR  KASTEN.  Assistant  Cashier. 
AUGUST  VV.  BOGK,   Assist.  Cashier. 
EDGAR  J.  HUGHES,  Assistant  Cashier. 
Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  I.  Beggs 
Wm.  Bigelow 


Nathan  Glicksman 
FredT    Gol! 
A    K    Hamilton 


DIRECTORS. 
H.  August  Luedke 
Chas.  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wm    Woods  Plankinton 
Chas.  F.  Pfister 


Albert  O.  Trostei 
Edward  A.  Uhric 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  July  15,  1908. 

RESOURCES- 

Bills  discounted - -- S12.838.375  87 

Demand  loans  and  overdrafts - 4,811.200  81 

U    S.  bonds  and  premium 2.050.000  00 

Redemption  fund - 100.000  00 

Real  estate --  14.378  44 

Bonds  to  secure  U.  S.  deposits-- 596.401  11 

Other  bonds--- - ---  855,400  19 

Cash— In   vault-- - S6.482.091  78 

With   banks 5.270.966  25 

11.753.058  03 

018,904  45 
LIABILITIES. 

Capital  stock   - 52,000.000  00 

Surplusand  profits 2.993.079  95 

Circulation - - 1.976.800  00 

Reserved  for  taxes.-- 30.033  66 

Bond  accoint    - -- 293.000  00 

Deposits— Individual  - - S10.2n3.rt34  78 

Banks 15.197  056  06 

U.    S.   Government 325,000  00 

25.725.990  84 

:  33.018.904  45 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President. 
H   P.  HILLIARD.  Vlce-Prcat  L.  A.  BATTAILE.  Cashier. 


Cblcaao,  HIL 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  Close  of  Business  July  15,    1908. 

RESOURCES. 

Loans  and  discounts - - 56.257.928  50 

Overdrafts    1.645  19 

U.  S.  bonds,  par  value 1.000.000  00 

Premium  on  U.  S.  bonds --  25,000  00 

Other  bonds - 1.4*2.210  00 

Real  estate 1.000  00 

Due  from  U.  S.  Treasurer 50.000  00 

Cash  and  sight  exchange 4,741.276  35 

513.519.060  04 
LIABILITIES. 

Capital  stock  paid  in 51.000.000  00 

Surplus 200.000  00 

Undivided  profits 216.101  95 

Circulation - 979.200  00 

Dividends  unpaid 806  50 

Deposits -- 11,122.951  59 

513.519,060  04 

OFFICERS 

W     \     TILDKN.  President.  NELSON  N.  LAMPERT.  V.-Prest. 

HENRY  R.  KENT,  Cashier.  CHARLES  FERNALD.  Asst.  Cash 

COLIN   S.  CAMPBELL,  Asst.  Cashier. 

DIRECTORS 

John  A    Kin?,  Walter  S.  Boffle,  Chas.    A.    Plamondon , 

W    A    Tllden  Chas.  \V.  llinldey.  John  C.  Fetzer. 

1)    B    Hartwcll,  Calvin  H.  Hill,  Richard  Fitzgerald 

Raymond  W.  Stevens,         0.  A.  Ulckctt.  H.  I!.  Kent, 

N.  N.  Lampert, 

The     Accounts    of     Corporations,     Tirms    and     Individual* 
Rcsicctfully  Solicited 
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San  jfranctsco,  Cal. 

THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 
United  States  Depositary  Organized  1870. 


THE   OLDEST  BANK  IN  WASHINGTON 


Capital      -      -       $3,000,000  00 
Surplus  and  Profits  -    1,875  618  93 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlce-Pres. 

J.  K.  MOFFITT.  Cashier.  J   H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 


CAPITAL, 


JOSEPH  G.  HOOPER.  Manager 

$1,500,000  00 


Owned  by  the  shareholders  of  the  First    National   Bank,  and   governed 
by  the  same  board  of  directors. 


DEXTER  HORTON  &  CO 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 

$1,000,000.00 

Surplus  and  Undivided  Profits, 
8250.000.00 

Total  Resources, 
812,000,000  00 


Special  facilities  for  transaction  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W.  M.  LADD.  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK.  Asst.  Cashier 

N.  H.  LATIMER.  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  W.  PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JULY  15,  1908 


RESO  URGES. 

Loans  - $10,334,185  08 

Bonds  and  Stocks 6,818,248  31 

Real  Estate--- - ---        123,341  17 

Overdrafts    429  89 

Safety  Deposit  Vaults-- 72.000  00 

CASH  AND  EXCHANGE 

In   Vaults 82,231,198  45 

With      other      Trust 

Cos.  and  Banks 4,642,550  63 

All  other  resources 


LIABILITIES. 
Capital 

Surplus  and  undivided  Profits 

DEPOSITS 

Demand    .-.$9,859,181  57 

Time    --    2,347,764  74 

Savings -   3,606,892  98 

All   other  liabilities 


$3,000,000  00 
5,417,107  01 


15,813.839  29 

61,923  69 


6,873,198  45 

60,816  46 

$24,292,869  99 

OFFICERS 
JULIUS  S.  WALSH.  Chairman 
BRECKINRIDGE  JONES.   President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
H.  S.  AMES,  Asst.  Executive  Officer 
FREDERICK  VIERLINQ.  Trust  Officer 
C.  M.  POLK,  Asst.  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Offloer 
GEO.  KINGSLAND.  Asst.  R.  E.  Officer 


$24,292,869  99 


of  the  Board 

JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  O.  IBBOTSON.    Asst.    Secretary 
0.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst.  Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McO.  MARTIN,  Asst.  Bond  Officer 
O.  W.  MORATH,  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLB 
JAMES   E.    BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


DIRECTORS 

JOHN   D     DAVIS  W.  J.  UoBRIDB  H.  CLAY  PIERCE 

AUGUSTS   B     SWING         NELSON  W.  MeLEOD  JOS.    RAMSEY    JR. 

DAVID  R    FRANCIS  SAUNDERS  NORVELL  AUGUST  SCHLAFLY 

AUGUST  GEHNER  ROBT     J.    O'REILLY.   11J).  R.  H.  STOCKTON 

SB     HOFFMAN  WM.   D.   ORTHWEIN  JULIUS  S.  WALSH 

BRECKINRIDGE  JONES   HENRY  W.  PETERS  ROLLA  WELLS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


FIDELITY 


Uacoma,  WLasb. 

TRUST  COMPANY 
BANK 

OF  TACOWA 


OLDEST  TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  July  15, 1908 

RESOURCES. 

Loans  and  discounts --  $1,770,891  00 

U.  S.  Bonds  and  stocks - - 223.804  12 

Bank  building -         250,000  00 

Cash  on  hand  and  in  banks --- 939,859  91 

$3,184,555  03 
LIABILITIES. 

Capital   paid   in - $300.000  00 

Undivided  profits,  net 142.105  10 

Dividends  unpaid 510  00 

Deposits.. 2.741,939  93 

$3,184,555  03 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  C.  AINSWORTH,  Prest.  ARTHUR  G.  PRIOHARD.  Cash  er. 

JNO.  S.  BAKER    Vlce-Prest.        F.  P.  HASKELL  JR..  Asst.  Cashkr. 
P.  C.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE,  Secretary. 


It) 


flMnneapolls,  flMnn. 

The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  July  15,  1908 
RESOURCES. 

Loans  and  discounts ---  $9,708,833  50 

Overdrafts    - 5,496  59 

Bonds,  stocks  and  securities 117,561  21 

U.  S.  bonds  to  secure  circulation 398,000  00 

U.  S.  bonds  to  secure  U.  S.  deposits 231,078  13 

Due  from  U.  S.  Treasurer - 23,076  00 

Cash  on  hand  and  due  from  banks 5,701,539  51 

$16,185,584  94 
LIABILITIES. 

Capital  paid  in - $1,000,000  00 

Surplus  and  undivided  profits 1,159,882  69 

Deposits 13.427.702  25 

National  bank  notes  outstanding-- 398,000  00 

Bond  account -- 100,000  00 

$16,185,584  94 

Collections   on    the   entire    Northwest   handled   carefully,    promptly   and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President       PERRY    HARRISON.    Vlce-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZIOER.  Asst.  Cashier. 


flDinneapolis,  flMnn. 


THE 


FIRST  NATIONAL  BANK 


OF  MINNEAPOLIS. 


Capital 
Surplus,     - 
Deposits,   - 


82,000,000 

1 ,700,000 

15,000,000 


OFFICERS: 

F.   M.   PRINCE.  President. 

C.  T.  JAFFRAY,  Vice-President.  GEORGE  F.  ORDE,  Cashier. 

D.  MACKERCHAR.  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst. Cashier. 

H.  A.  WILLOUGHBY.  Asst.  Cashier. 


UNITED  STATES  DEPOSITARY 

UNSURPASSED    FACILITIES    FOR    NORTHWESTERN 
COLLECTIONS— A CCOUNTS   INVITEJB. 

We    should   be   glad    to    bave    yon    write. 


Denver,  Col. 


FIRST  NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS    JULY  15,  1908. 


RESOURCES. 

LOANS  AND   DISCOUNTS 86.652,794  83 

STOCKS.  BONDS  AND  SECURITIES --- 5,116.945  74 

REAL  ESTATE - 165  767  59 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS- 4.703  835  06 

CASH  ON  HAND 3,645,432  S3 

$21,684,775  75 


LIABILITIES 

CAPITAL  STOCK $1,000,000  00 

SURPLUS    1.020,254  91 

CIRCULATION 999.997  50 

DEPOSITS - 18.664.523  34 


$21,684,775  75 


OFFICERS 
D    H.  MOFFAT.  President 


THOMAS  KEELY.  Vice-President, 
F.  Q    MOFFAT.  Cashier. 


D    H    MOFFAT. 
L    H.  EICHOLTZ, 
J.   A.  McCLURQ. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUGHWOUT. 


C.    S     HAUOHWOUT.    Assistant   Cashier. 
J    C.  HOUSTON.  Assistant  Cashier. 


GERALD  HUGHES, 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE.    Colorado  Sprines 


WE  FURNISH  BROWN  BROTHERS  &  COMPANY,  NEW  YORK,  FOREIGN  LETTERS  OF  CREDIT. 


Saint  jpaul,  fl&tnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES   DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000  00 
$650,000  00 


OFFICERS: 

KENNETH    CLARK.    President 

GEO    H.  PRINCE.  Vice-President 
H.  W    PARKER.  Cashier 

H     VAN    VLECK.   Assistant  Cashier 

G.  W.  i.KSIRAND.  Assistant  Cashier 


DIRECTORS 


CRAWFORD   LIVINGSTON 
THOMAS  A.   MARLOW 
KENNETH   CLARK 
W.    B.   PARSONS 
LOUIS  W.   HILL 
J.   M.   HANNAFORD 
JAMES   H.   SKINNER 


E.   N.   SAUNDERS 
V.   M.    VV  ATKINS 
CHARLES  P.   NOYES 
L.    P.   (MIDWAY 
FRANK    li.    KELLOGG 
CHARLES   II.    UIGELOW 
GEO.    H.   PRINCE. 


Minneapolis.  flDinn. 

ORGANIZED    1872 


Northwestern  National  Bank 


OF   MINNEAPOLIS,  MINN. 


Statement  at  Close  of  Business  July  15,  190S 
RESOURCES. 

Loans  and  discounts S15.105.383  36 

Un  S.  and  other  bonds- - 1,495,850  00 

Banking  house,  furniture  and  fixtures  -- 250,000  CO 

Overdrafts 2,129  67 

Cash  and  due  from  banks-    7.352,542  36 

$24,205,905  36 
LIABILITIES. 

Capital - 82. 000 .000  00 

Surplus  and   profits 2  035.408  79 

Circulation - --. 800,000  CO 

U.  S.  Bond   Account 225,000  CO 

Deposits 19.145.496  60 

$24,205,905  39 
OFFICERS. 
WM,  H.  DUNWOODY.  President.      JOSEPH  CHAPMAN  JR     Vlc<    Pres. 
M.  B.  KOON,  Vice-President.  A.  A.  CRANE,  A  lent. 

E,  U  .  DECK  ER.  Vlce-Presli  I  .  i      in 

CHAS.  W.  FARWELL,  Asst.  Cash,     R.  E     UncGREGOR, 
W.  F.  McLANE,  Asst.  Cashlei  S.S.COOK,    \      .Cashier. 

.J.  F,  COTTON,   \sst.  Cashlei 

\n  average  of  over  8   per  cent  annual  dividends   paid   (o  stockholders 
since  organization   in   1872. 

Dividends   paid   since  organization,  $2,575,000  00 
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Xos  Bnoeles,  Cal. 


FIRST    NATIONAL   BANK 


OF  LOS  ANGELES 


LARGEST  NATIONAL.  BANK  WEST  OF  DENVER. 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts 59,450,489  30 

Bonds,  securities,  &c- 2,597,299  86 

Cash  and  sight  exchange 4.234,260  34 

Redemption  fund  with  U.  S.  Treasurer 62,500  00 

$16,344,549  50 
LIABILITIES. 

Capital  Stock - - $1,250,000  00 

*  Surplus  and  undivided  profits 1,529,000  52 

Circulation 1,054,050  00 

Bonds  borrowed 100,000  00 

Deposits-- - 12,411,498  98 

$16,344,549  50 

•  ADDITIONAL  ASSETS  —  One  Million  Six  Hundred  and  Ninety-Four 
Thousand  Dollars  Invested  In  the  stock  of  the  Los  Angeles  Trust  Company 
and  theMetropolitan  Bank  and  Trust  Co.  and  held  by  the  Officers  of  the  First 
National  Bank, as  Trustees, In  the  lnterestsof  the  shareholders  of  that  bank. 


WITH  WHICH  IS  AFFILIATED 

Loe  Angeles  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 


Capital.     $1,000,000 
Resources.  5.283.330 


Capital.     .     $250  000 
Resources.   1.300.000 


Seattle,  TKIlasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts - $6.989  289  22 


State,  county  and  city  warrants- 
Foreign    government,  railroad  and  other  bonds 

U.  S.  Government  bonds $1,075,000  00 

Cash- 
In  vaults    2.154,044  10 

In  banks 2.424,056  77 

In  U.  S.  Treasury 37.500  00 


172. 6 J7  73 
855,880  00 


5,690.600  87 


$13,708,377  82 
LIABILITIES. 

Capital-- -    $1,000.000  00 

Surplus  and  profits - 788,586  13 

Circulation   - 750,000  00 

Deposits — 

Individual  - --- --  $8,434,515  17 

Rank 1,862,470  10 

United  States 872,806  42  11,169,791  69 


$13,708,377  82 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  Vlce-Prest.        O.  A.  SPENCER,  1st  Asst.  Cashier. 
R.  S.  STACY,  2d  Vlce-Pres    &  Cash.   R.  S.  WALKER,  2d  Asst.  Cashier. 

E.  OLMSTEAD,  Asst.  Cashier 


E.  E.  Alnsworth 
M.  F.  Backus  C.  J.  Lord 

Le  Roy  M.  Backus  E.  S.  McCord 
Geo.  E.  De  Stelger  Chas.  S.  Miller 
E.  O.  Graves  Chas.  E.  Patten 


DIRECTORS: 

H.  C.  Henry,  Chairman. 
Joshua  A.  Green      R.  R.  Spencer 


Ralph  S.  Stacy 
E.  F.  Sweeney 
MorltzThomsen 


Geo.   W.   Trimble 
H.  C.  Wallace 
C.  F.  White 
M.  H.  Young 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   JULY  15,  1908 


RESOURCES. 

Loans  and  discounts..— _ $17,414,920  66 

U.  S.  and  other  bonds 3,433,377  82 

Real  estate. - 700,322  88 

Cash  and  due  from  banks 9,486,420  44 


LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits..... 1,109,261  03 

Circulation 1,605,000  00 

Deposits 24,385,080  77 

U.S.   bond   account 1,335,700  00 

Provident  reserve  fund 100,000  00 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  QEARY 


$31,035,041  80 

JOHN  SHERWIN    President 

A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$31,035,041  80 


FRED    J.  WOODWORTH  3d  Vice-President 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


Salt  Xafee  Gits,  Tlltab. 

Walker  Brothers  Bankers. 


ESTABLISHED  1859. 

Capital 
Surplus 


INCORPORATED  1903 

$250,000 
100,000 


THE    OLDEST    BANK    IN    UTAH. 

Send  us  your  collections. 
Best    of   attention    given. 


Salt  Xafte  Cttp,  "Cltab* 

McCORNIGK  &  CO. 

BANKERS. 
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Established  1873. 
SALT  LAKE  CITY,  UTAH. 

CAPITAL,  $250,000  SURPLUS,  $100,000 

Branches 
EUREKA    UTAH  TWIN  FALLS,  IDAHO 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 


Capital,  $200,000 
Surplus,       86,000 


Capital,  $250,000 
Surplus,       2SO0O 


Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


ACCOUNTS    SOLICITED 


lb 


NOW   READY 


Monthly  and  Yearly  Range  of  Prices 

I1V    SIX    CITIES 

To  July  1,  1908 
NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies         .     . 
To  Subscribers  of  the  Chronicle 


$1  00 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress)  at  special  rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


Commercial  «fc  Financial  Chronicle 

Front,  Pine  and  Depeyster  Streets, 
NEW  YORK. 
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BANK   AND   TRUST   COMPANY   STOCKS 

NEW    YORK    AND    BROOKLYN, 
BOUGHT    A1NT>    SOLO. 

CLINTON    GILBERT 

2    WALL    STREET,    NEW    YORK. 


THE   FINANCIAL   REVIEW. 

1908  ISSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Some  of  the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  year 
with  statistics  in  each  department,  financial  and  commercial. 

Bank  Clearings  in  1907,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  each  of  the  past 
20  veare. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1907. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans 

Weekly  Bank  Statements  in  1906  and  1907. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range  of  Prios 
of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1907. 

Great  Britain — Review  of  commercial  and  financial  affairs,  with  comparative 
statistics. 

Bank  of  England  Weekly  Statements  in  1907,  and  the  changes  in  the  Bank 
rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston ,  Philadelphia  and  Baltimore . 

Description  of  Railroad  and  Industrial  Securities, Record  of  Earnings, Dividend!, 
Railroad  Construction,  and  other  statistics  for  a  series  of  years. 

The  January  issue  of- the  Railway  &  Industrial  Supplement  of  the  Chronicle  iz 
bound  in  with  the  Review. 


BOUND  IN  CLOTH $2  00 


COMMERCIAL   &   FINANCIAL   CHLRONICLE, 

Front   Pine  and  Depeyster  Sts.,  New  York 

Copies  may   also   be  had  from   P.   Bartlett,   513   Monadnock    BJV.,   Chicago 
Edwards  &  Smith    1  Drapers  Gardens,  London 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hanH 
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REVIEW  OF  JULY. 

There  were  a  number  of  favorable  developments  dur- 
ing July  and  they  had  the  effect  of  further  improving 
the  tone  in  financial  and  business  circles .  There  was , 
of  course,  nothing  encouraging  in  the  action  of  the 
National  Democratic  Convention  in  nominating  Wil- 
liam J.  Bryan  for  President  on  an  extremely  radical 
platform,  but  even  this  was  interpreted  as  having  a 
favorable  aspect,  inasmuch  as  it  was  thought  to  re- 
move doubt  as  to  the  outcome  of  the  Presidential 
contest,  making  the  election  of  Mr.  Taft,  so  it  is  be- 
lieved, a  certainty.  This  was  early  in  the  month. 
Towards  the  close  of  the  month  (on  July  28)  Mr. 
Taft's  speech  of  acceptance  was  delivered  and  proved 
distinctly  disappointing.  Instead  of  taking  a  con- 
servative attitude,  Mr.  Taft  declared  himself  an  ad- 
herent of  all  the  Roosevelt  doctrines  and  policies,  and 
promulgated  radical  views  throughout.  The  address, 
however,  was  couched  in  temperate  language  and  was 
marked  by  a  judicial  tone,  in  sharp  contrast  with  most 
of  the  utterances  of  Mr.  Taft's  prototype,  from  which 
the  conclusion  was  drawn  that  Mr.  Taft  would,  after 
all,  make  an  acceptable  President. 

From  various  directions  there  came  evidence  of 
slightly  greater  activity  in  trade,  encouraging  the  be- 
lief that,  by  degrees,  the  country  was  emerging  from 
the  extreme  depression  in  trade.  Returns  of  railroad 
earnings  showed  a  diminished  rate  of  loss,  the  tabula- 
tions for  the  current  weeks  of  July  recording  a  loss  of 
only  12@13%,  against  16@20%  in  June.  The  semi- 
monthly compilations  of  idle  freight  cars  indicated  that 
the  surplus  of  cars  was  also  being  greatly  reduced; 
for  July  8  the  number  of  idle  cars  was  down  to  30  J,042, 
against  349,567  June  10  and  413,338  on  April  29.  On 
the  other  hand,  the  return  for  July  22  again  showed 
an  increase  in  idle  cars,  though  very  small,  the  num- 
ber running  up  from  303,042  to  308,171.  The  cop- 
per trade,  too,  appeared  to  be  gradually  getting  into 
better  shape,  while  decidedly  increased  activity  was 
reported  in  the  iron  and  steel  trades.  The  quarterly 
report  of  the  United  States  Steel  Corporation,  issued 
towards  the  close  of  July,  showed  forJune  30  a  smaller 
aggregate  of  unfilled  orders  even  than  for  March  31,  the 
comparison  being  3,313,876  tons,  against  3.765,343 
tons.  Officials  of  the  Steel  Corporation,  however, 
authorized  the  statement  that  during  the  first  24  days 
of  July  new  orders  had  been  coming  in  at  a  rate  to 
engage  72%  of  the  capacity  of  the  plants  of  the  Steel 
Corporation,  against  only  50  to  55%  previously. 

These  were  all  encouraging  events,  but  the  event  of 
greatest  moment  during  July  was  the  decision  of  the 
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United  States  Circuit  Court  of  Appeals  at  Chicago, 
setting  aside  the  judgment  of  Judge  Landis  in  August 
of  last  year  imposing  a  fine  of  $29,240,000  on  the 
Standard  Oil  Co.  for  having  accepted,  as  alleged,  con- 
cessions from  published  freight  rates  on  shipments  of 
oil  over  the  Chicago  &  Alton  RR.  Judge  Landis  was 
reversed  on  practically  every  leading  point,  all  the 
three  Judges  (Peter  S.  Grosscup,  Francis  E.  Baker  and 
William  H.  Seaman)  concurring  in  the  reversal. 

As  Judge  Landis's  action  the  previous  year  had 
played  such  a  prominent  part  in  bringing  about  the 
financial  collapse  in  October  and  November,  so  the 
decision  completely  overruling  him  had  an  encouraging 
-■and  a  reassuring  effect .  The  only  thing  to  qualify  the 
feeling  of  satisfaction  felt  over  the  event  was  the  action 
of  President  Roosevelt  with  regard  to  the  matter. 
Mr.  Roosevelt  issued  one  of  his  characteristic  state- 
ments, in  which  the  Attorney-General  was  directed  to 
take  immediate  steps  to  have  the  case  re-tried,  adding 
that  there  was  "absolutely  no  question  of  the  guilt  of 
the  defendants  or  of  the  exceptionally  grave  character  of 
the  offense,"  and  saying  "the  President  would  regard 
it  as  a  gross  miscarriage  of  justice  if,  through  any  tech- 
nicalities of  any  kind,  the  Standard  Oil  Co.  escaped 
the  punishment  which  would  have  unquestionably  been 
meted  out  to  any  weaker  defendant  who  had  been 
guilty  of  such  offense."  Beyond  weakening  the 
stock  market  temporarily,  President  Roosevelt's  criti- 
cism of  the  Appellate  Court  was  without  effect. 

Another  important  happening  of  the  month  was  the 
movement  toward  an  advance  in  freight  rates  over 
the  railroads,  this  being  considered  the  only  alternative 
to  a  reduction  of  wages  in  view  of  the  tremendous 
losses  in  earnings  which  the  roads  were  sustaining.  In 
the  Southwest  an  advance  in  rates,  to  become  effective 
Aug.  10,  was  announced,  and  some  increase  in  rates  on 
sugar  and  on  coffee  from  the  Atlantic  seaboard  and 
New  Orleans  to  Chicago,  Duluth,  St.  Paul,  &c,  was 
made,  but  the  movement  went  little  beyond  that.  The 
East  and  West  trunk  lines,  after  a  conference  of  the 
officials,  determined  to  put  off  until  Dec.  1  any  con- 
templated increase,  while  in  the  Southeastern  States, 
action  looking  towards  higher  rates  was  held  in  check 
by  a  court  injunction.  Shippers  opposed  the  advance 
and  finally  appealed  to  President  Roosevelt  concern- 
ing the  matter.  This  induced  Mr.  Roosevelt  to  issue 
an  order  much  like  that  issued  by  him  the  previous 
February,  when  there  was  talk  of  reducing  wages. 
The  President  plainly  intimated  that  if  the  roads  took 
such  a  step  it  would  be  at  their  peril,  the  Inter-State 
Commerce  Commission  availing  of  its  powers  of  inves- 
tigation for  the  purpose  of  keeping  advances  in  check. 

An  event  which  had  considerable  influence  in  pro- 
moting a  feeling  of  confidence  in  financial  circles  was 
the  action  of  the  Baltimore  &  Ohio  RR.  Co.,  at  the 
instance  of  Mr.  Harriman,  in  deciding  to  declare  the 
usual  3%  semi-annual  dividend  on  the  common  stock, 
notwithstanding  that  net  earnings  for  the  year  ending 
June  30  had  decreased  $7,900,000,  and  notwithstand- 
ing that  the  6%  dividends  for  the  year  had  not  been 
earned  by  si, 300, 000.  It  was  decided  to  draw  upon 
accumulated  surplus  for  the  deficiency. 

The   stock   market   showed   great   strength   almost 
throughout  the  whole  month.     The  factors  on  which 
the  movement  was  based  are  indicated  in  the  circum- 
stances   narrated    above.     The   tone   remained   good 
even  when  reactions  were  in  progress  or  when  some 
special  incident,  like  Mr.  Roosevelt's  criticism  of  the 
U.S.  Circuit  Court  of  Appeals  in  the  Standard  Oil  case, 
served  temporarily  to  weaken  prices.     Transactions, 
oo,  were  on  a  considerable  scale  most  of  the  month. 
Cowards  the  close,  however,  the  volume  of  business  fell 
off  and  there  were  greater  or  smaller  recessions  in  prices, 
induced  in  pari  by  sales  to  realize  profits.     The  Gould 
-i  ocks  were  strong  features  the  latter  part  of  the  month 
on  arrangements  for  taking  care  of  the  Wheeling  & 
Lake  Erie  notes  maturing  Aug.  1  and  on  rumors  thai , 
as  part  of  these  arrangements,  the  differences  between 
the  Harriman  and  the  Gould  interests  had  been  or 
would  be  reconciled. 


VOLUME  OF  BUSINESS  ON  THE  STOCKJEXCHANGE . 


Month  of  July —      1908. 

Stock  sales — 

No.  ol  shares.  13,857,563 

Par  value $1,249,522,675 

Bond  sales  (par  value) — 

KR.A-mlsc.bds.      $75,343,600 
Govt  bonds..  67,500 

State  bonds..  4,S49,000 


1907. 

12,811,354 
$1,141,219,600 

$22,376,600 

31,000 

2,860,900 


1906. 

16,346,211 
$1,448,273,600 


$3: 


801,500 
82.000 
3,619,400 


1905. 

13,273,665 
$1,214,488,750 

$48,529,800 

59.000 

15,992,450 

Tot.  bd.  sales         $80,260,100  $25,268,500  $36,502,900  $64,581,250 
Jan.  1  to  July  31 — 

Stock  sales — 

No.  ol  shares.           98.507,001  129,005,923  164,723,612  150,836,624 

Par.value $8,604,397,100  $11,054,950,175  $14,606,446,850  $14,011,286,275 

Bond  sales  (par  value)— 

RR.&misc.bds.    $461,591,700  $230,847,400  $379,279,800  $529,768,900 

Gov't  bonds..                 436,820  479,800  1,270,000  363,900 

State  bonds..           62,747,500  30,003,800  49,986,050  111,582,850 

Tot.  bd.  sales-  [$524,776,020        $261,331,000        $430,535,850 

SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1908.  1907.  ■      1906. 

Bushels.  Bushels.               Bushels. 

Month  of  July 39,139,600  61,549,700  40,232,500 

Jan.  1  to  July  31 287,667,350  368,007,250  262,355,600 


$641,715,650 

1905. 

Bushels. 

46,461,050 

288,696,900 


In  the  money  market  extreme  ease  prevailed,  not- 
withstanding the  issue  of  a  call  by  the  Secretary  of  the 
Treasury  on  July  2  to  the  national  banks  for  surrender 
by  the  latter  on  or  before  July  15  of  $45,000,000  of 
Government  deposits  (the  amount  was  subsequent  lv 
reduced  to  $33,279,270  by  Secretary  Cortelyou.  be- 
cause certain  interior  depositories  protested  against 
further  recalls),  and  notwithstanding  heavy  with- 
drawals of  cash  from  the  banks  by  the  trust  companies 
to  bring  the  reserves  of  the  latter  up  to  the  require- 
ments of  the  new  law. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Cull  Loans — July    3. 

stock  Exchange — Range  for  week.l     -\% 

Average  for  week 1 14 

At  banks 1 

At  trust  companies    J  lj-i'mln. 

Time  Loans — 

Thirty  days  . 1J4 

Sixty  days 1J4-2 

Ninety  days    2     -2>4 

Four  months 2% 

Five  months 3     -3\i 

Six  months 3 '2 

Seven  months 3%-4 

Eight  months . 

Commercial  Paper — 

Double  names — Choice    60    to   90 

days ..3J4-4 

Single    names — Prime  4  to  6  mos_3J4-4 
•    •       H  Choice     to    good 

6  months 434 


July  10.  July  17.  July  24.   July  SI. 

1     -134  1     -134  134-134     1     -Wi 

1M            13i  Hi  14 

1  mln.  1  min.  1  min.       1  min. 


1%  l%-2 

2  2     -2Ji 

2J4-3  3     -3H 

2J4-3  3     -3J4 

3M 


2K-m 

2} ..-:; 
3M-3H 

3y2-3% 
3  ''4  -4 


314-4 

334-4 


314-4 

314-1 


3i4 
3)4- 


4     -414     414.5 


4 1.2-0 


2 
234-234 
3H-3J4 

334 
3M-4 


3k'-334 
3Ji-3M 

4-5 


The  foreign  exchange  market,  though  showing  con- 
siderable irregularity,  was  on  the  whole  firm  most  of 
the  month.  About  the  22d  of  the  month  rates  eased 
off,  mainly  as  the  result  of  drawings  against  credits 
which  had  been  established  at  London  and  at  Paris 
through  the  recent  negotiation  abroad  of  considerable 
blocks  of  Mexican  National,  Delaware  &  Hudson  and 
other  securities .  On  the  other  hand,  rumor  had  it  that 
exchange  was  being  gradually  accumulated  to  meet 
New  York  City  revenue  bonds  negotiated  abroad  last 
year    which  will]  mature  in  November. 


ACTUALIRATES—  BANKERS' 

•  Bankers'  Bills — 


AND  COMMERCIAL  BILLS. 

-Commercial  Bills- 


July 


1.. 
2.. 
3.. 

4.. 
5.. 


"i"  60-Day. 
.4"8550-4!S560 
.4, 8560-4 ,'8575  • 

.4  8575-4  8585- 


..4  8555-4  8565 

7 4  8570-4  8575 

8 4  8555-4  8565 

9 4  8565-4  8575 

10 4  8570-4  85S0 

11 4  8570-4  8575 

12 

13 4  8565-4  8570 

14 4  8565-4  8570 

15 4  8570-1  S5N0 

16 4  8575-4  8585 

17 4:8575-4  8585 

18 4  8575-4  8585- 

19 

.418565-4  8575 
4  8560-4  8570 
I  S550-I  S560 


Sight. 
4  8690-8695 
4  8685-8695 
4  S690-87 


4  8685-8695 
4  8695-S705 
4  8690-87 
4  8690-X095 
4  8695-87 
4  8695-8705 

4  8705-S710 
4  8710-8715 
4  8710-8715 
4  8705-8710 
4  N7  -8705 
4  8695-8705 


20 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30 
I  31. 


. ._  1185-10-4  8550 
..  .  i;s520-4  8530 
...418525-4  8535 

"".4  8520-4  8530 

I  8520-1  S530 
...4  8530-4  8535 
...4  8525-4  8530 
...4  8530-4  8540 


8695-87 
8695-87 
8680-8685 
8665-8675 

8670-8075 
8675-8680 


4  86S5-8690 
2  S6S5-S690 
4  8695-87 
4  869(1  8695 

I  sr.8.-,-si>!to 


Cable 

Transfers. 
4  8715-8720 
4  8710-8715 
4  8710-8720 

HOLIDAY. 
SUNDAY. 
4  8710-8715 
4  8715-8720 
4  8710-8715 
4  8710-8720 
4  8715-8720 
4  8715-872.') 
SUNDAY. 
4  8725-8730 
4  8730-8735 
418735-8740 
4  8720-8730 
4  8715-8725 
4  8710-8715 

SUNDAY. 
4  8705-8710 
4  8705-8710 
4  8690-87 
4  8680-8695 
4  8690-87 
-1  8695-8705 

SUNDAY. 
-1  8705-8710 
4  87     -8710 

1  8705-8710 
-I  8705-8715 
418705-8715 


On 

Banks. 
4  8534-85-, 
4  8512-85-', 
4  8540-8550 


4  S5H-S5% 
4  85-is-S5'  . 
4  85J4-855-S 
4  8534-85% 
4  8540-8550 
4  8540-8550 


85 ! , 
85 1  i 


-85 '  , 


Documents 

for  Paifment. 

4  84%-4  85% 

4  845^-4  S5% 

4  84H-4  SoH. 


1  8  1,-4  S5H 
4  84%-4  85H 
4  84% -4  85J4 
1   M--,-l  85% 

4  84%-4  85% 

4  M-,-4  85 ys 


4  81  ',-4 

1  s  1  - ,  - 1  85 !  - 

-1  85     -1  85  s  s 

4  85      -I  855, 

I  84%-4  85% 

4  si  -,-i  85 % 


85% -85  J 

,S5  1,-851, 
85     -85 !  j 

S490  S5 

85     -8 


4  85     -4  85% 

•I  M ' ,  -4  85 '  . 
I  si-', -4  85% 
[  84%-4  85 

I  si  ' ,  -4  85 

iM'.-IV. 


-1  85  ' ,  -85  '  , 
4  853* -85 )4 
4  851-., -85'. 
4  85 ! ,  -8.-,  j 
4  85     -8515 


sl'-l  8534 
84%-4  s.-,\ 

S|l..-I  s.v, 
vl'  .-4  s,-,  1 1 
s I'-.-l  8! 


POSTED  RATES—  BANKERS"  STERLING  BILLS. 


J  ill  11 


3 

4 
5 
6 

7 

8 

9 

10 

1  I 
12 
13 


60    Days. 

Demand. 

July. 

60    Days. 

Demand. 

Jill)/. 

60    Di 

4  86% 

4  88 

14  ... 

1  86% 

4  88 

27  ... 

1  8634 

i  863  i 

1  88 

15  .. 

4  S6% 

1  ss 

28  ... 

1  86] 

1  86H 

4  88 

16  ... 

1  sr,'  . 

1  ss 

29  ... 

18634 

Hon 

day 

17  ... 

1  86% 

1  ss 

30  . . . 

1    SI,'    . 

Sun 

l:i  V 

18 

1  68]  - 

4  88 

33 

1  86]  ■ 

i  86% 

1    SS 

19  ... 

Sun 

daj 

1   SS 

20  .. 

1  86]  ■ 

1  ss 

Open 

1  86]  ■ 

1  86]  • 

1  ss 

1 

1    SI,'.. 

1  ss 

High 

1  86]  - 

1  36)  - 

1    SS 

22  ... 

1  8634 

1  88 

LOW 

1  86]  - 

1  86]  . 

1  88 

23 

1  863  - 

1  ss 

Last 

1  863  ■ 

1  86]  i 

1  ss 

21  . 

1  8634 

1  ss 

Sun 

day 

25  .. 

1  8634 

1  ss 

1    SI,', 

1  ss 

26 

Sun 

daj 

Demand. 

I  87'. 
1  871-2 

1  8734 
4  8734 

I  ss 
I  ss 

I  8734 

I  s7  '  , 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price  abov^ 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 


or  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


V  S  Gov  &  City  Securities 

D  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

U  S  3s.  reg  10-20s Aug  1918 

U  S  3s,  coup  10-20s..  Aug  1918 
U  S  3s,  coup,  small.. .Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 
Philippine  Isl'ds  I'd  pur4s.'14-34 
New  York  City- 
New  4*4s 1957(z) 

New  4%s ~1917(z) 

4)4%  Corporate  St  ..1957(z) 
4%%  assess. bonds  __1917(z) 

Foreign  Gov't  Securities 
Frankfort-on-Main  3%s,  Ser  1. 
Imperial  Japanese  Governm't — 

Sterling  ioan  4%s 1925 

2d  series  4)4  s. 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  6s,  ext  debt . .  1 904 

U  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  <fe  Suaq.  See  Del  A  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
A  ten  Top  A  S  F — Gen  g,  4s  1995 

Registered 1995 

Adjustment  £,  4s.. July  1995 

Registered July  1995 

Stamped July    1995 

50-year  convert,  gold  48.1955 

10-year  co  4s  g  6s 1917 

Debenture,  Series  G 1908 

SeriesH 1910 

Series  I .1911 

SeriesK 1913 

East  Okla  Div,  1st  g,  4s.  1928 

8  Fe  Pres  A  Phe,  1st  g  5s. .1942 

Chic  A  St  Louis  1st  6s..  1915 

Atlan  Knoxv  A  No.  See  L  A  N 

Atl  Coast  L  1st  g  4e.  ..July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,  g,  5s... 1928 
Bruns  A  W,  1st  gu,  g,  4s  1938 
Charl  ASav,  lstg,  7s...  1936 
LAN  collat  g,  4s..Oct  1952 
Sav  Fl  A  W,  1st  g,  6s... 1934 

1st  g,  5s .1934 

Sil  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  A  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  A  N  W.  See  So  Pacific 
f\alt  &  O — Prior  lien,g,3%.'25 

■-*     Registered 

Gold,  4s... July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJuncA  M  D  1st  g,3%s'25 
PLE  A  WVaSys,ref,g,4s  1941 

S  W  Div,  lstg,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLorAW  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen,  g,  68 ..1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  A  West  lstg,  4s.. 1917, 
Stat  IslRy,lst,gu,g,4%8  1943 
Battle  CreekAStur.  See  Mich  C; 
Beech  Creek.  See  N  Y  C  &  Hud! 
Bellev  &  Carond.  See  111  Cent! 
B'klyn  &  Montauk.  See  L  Isl'di 
Bruns  &  West.  Set  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4%s 1957 

Allegh  A  West  1st  g/gu  4s  '98 
CI  A  Man,  1st,  gu  g,  5s. 1943 
Roch  APittsblstg,  6s.. 192 l 

Consol,  1st  g,  6s 1922 

Buff  A  Southwestern .  See  Erie 
BufTASus— l?t.ref,g,4s_Apr  '51 
Burl  C  R  A  No.   See  CRI  &  Pac 

Can  So  1st  extended  6s..  1913 
2d  58 1913 

Registered 1913 


M-  8 


J  - 


J   -  J 

Q-  J 
A  -O 

Q-  J 

J  -  J 

M-  N 

M-  N 

•V       -      J 

M  -  S 

A  -  O 

P  -  A 

J  -D 

A  -O 

A  -  O 

J  -  J 

J  -D 


M-  S 
M-  N 
A  -  O 
J   -  J 


J 
B 


Sales  in 

July. 
Par  value 


$ 

53,000 
2,000 
3,000 
5,000 

i~666 


3,505,000 

345,000 

366,000 

38,000 


Price  about 

Jan.  2 

1908. 


% 

104%  105% 

104)4  105% 

100%  101)4 

101)4  102% 

100% 

119  121 

119  121 

103)4 

110)4 


105%  Sale 


688 


177,000  a88%  Sale 
88,000'ia87%  Sale 

65.000  a80      Sale 

34.0001  99)4  102 


4,000 
8,000 


13,000 

904,000 

5,000 

81,000 


a96      Sale 
89)4  —- 


76 
96% 


83 


Sale 

96 

Sale 


228,000 

733,000; 

1,204,000 


14,000 


82)4 
86)4 
94)4 


83 
Sale 
Sale 


75 


93,000 


47,000 


77,000 


88      Sale 


PRICES  IN  JULY. 


July  l. 


Ask. 
105 


Bid 

104 

104 

100       100% 

100%  101)4 

100)4 

121%  122)4 
122  %  123  % 


July  31. 


108%  Sale 
104  %  Sale 


89%    89)4 
88%     8914 
79  %  Sale 
103%  103% 


97  % 

92 


92)4 


S0% 

97%  Sale 

96% 

90 


86%  Sale 
90%  Sale 
99  %  Sale 


Bid. 

103% 

103% 

100 

100% 

100)4 

120% 

122% 


Ask. 
104 

100% 
101)4 


121% 
123% 


Lowest. 


Sale  Prices. 
103%  July   25 
104      July     2 
100      July   21 
100%  July     7 


122      July   11 


Highest. 


Sale  Prices. 
104      July     8 
104      July     2 
100)4  July   27 
100%  Julv      7 


122      July    11 


109%  Sale     107%  July 
104       104)4  ' 
109  %  Sale 


89)4     90 

86%  Sale 

79      Sale 

104% 


93 


71  . 

80 
99 


Sale 


89)4     91 


88 
"94  %  Sale 
102%  Sale 


97  %  Sale 

100       

109% 


91%  Sale 


95 

9oy2 


no 

100 
80 


90% 


77 


97% 


367,000! 
3,000 

\114 

13,000'  80)4 
33,000  85 
73,000  81% 
90 

I100 

90 

102 

104 

100 
85 


Sale 
90 

Sale 
97 


100  % 


116*4 

80% 
122*4 
106 

85 


93%     98 

100       

109%  .... 


93%  Sale 


103 


92%  Sale 
91 


'98%  Sale 
97 


81 
90% 


86 
92 


88*4  Sale 

98       

106       

101       


120       ..    . 

83  Sale 
124%.... 
107       

86       


92         92% 

91 

99%  Sale 


86)4 
92 


102 

107 

92 


10,000  10SX 


1,000,!   95 

....  110H 

106 


90 


.108       

.   101        

.     96       

.103      Sale 

.   117       

.   117%  .... 


135,000 

17,000     98% 


107 

Sale      102% 


100 
107 
101 
106 
102 
107 
92 


93 

89)4 


113% 
102 
96 
102 
119)4 
118% 

87 


1 

104  July  15 
107%  July  8 
104%  July   24 


89%  July  25 

85%  July  24 

78%  July  17 

103)4  July  7 


98%  July 
92      July 


79  Julv  16 
97%  July  2 
98  Julv  30 
88      July      6 


86*4  Julv  14 
90*4  July  1 
99)4  July     1 


96%  July   29 


91      July      1 


81*4  July    16 


91%  July      7 


98  %  July     2 
95%  July     6 


83*4  July  8 
91%  July  17 
87%  July     8 


113%  July   28 


103      July      1 


109%  July  31 

104*4  July  2 

109%  July  31 

104%  July  24 


90      July  14 

89%  July  3 

79%  July  3 

105      July  29 


RANGE  SINCE  JAN.  1, 


Lowest. 


Sale 
103% 
104 
100 
100% 
101% 
118% 
120% 
103% 


Prices 
May  4 
July  2 
July  21 
July  7 
Feb  24 
Jan.  16 
Jan.  8 
Men.  13 


Highest. 


Sale 
104% 
104% 
101% 
102 
101% 
122% 
123% 
103% 


Prices. 
Jan.  9 
Jan.  20 
Feb  4 
April  15 
Feb  24 
Mch.  17 
April  13 
Men.  12 


99%  July 
93      July 


80%  July  28 

99  %  July  23 

98      July  30 

91       July  20 


88%  July   28 

95      July   30 

102%  Julv   31 


97  %  July      1 


93%  July   31 


83       July   29 


93      July   22 


100      July   25 
95%  July     9 


105      Jan.  2 

102      Feb  28 

105%  Feb  26 

101%  Feb  25 


85      Feb  27 

83%  Jan.  18 

75      Jan.  21 

100%  Mch.  6 


96      Jan. 
90%  Jan. 


78  April  23 
95%  Jan.  2 
95%  Jan.  13 
83      Jan.     2 


111      May  16 

104%  May  16 

110      May  16 

104%  May  18 


91       Feb       4 

89%  June     4 

81%  June     4 

105      July   29 


99  %  July 
94%  Feb 


17 
3 


81%  Feb  '5 

101%  Jan.  28 

100      Jan.  28 

91      July  20 


82*4  Jan.  3  89  Jan.  30 
85%  Feb  24  95  Julv  30 
94*4  Jan.      2  103       May    19 


96%  Mch.  26 


95%  May    13 


109      May   23 
80      Feb    29 


88  July  24 
92  July  15 
89%  July   21 


74      Mch.  25 
111%  Mch.  23 


96%  Men.  25 


97*4  June  30 


109       May   23 
93%' July   31 


83      May    13 
124      June  10 


90      Feb  19    94      June  19 

89*4  Jan.  22|   90      April  19 

96%  Jan.  2  102      Jan.    28 

95       May  25    96%  Men.     2 


83  June  17  88  Julv  24 
87  Jan.  9  92%  Jan.  29 
83%  Jan.      7    89%  Feb 


110       May    15  110       May    15 
100%  May      6  100%  May      6 


L13%  July   28   1 08      Men.  l9113%Juy   28 
....  ......    101%  Men.   17  101%  Men.    17 


103      July 


l  103  July 
114  Jan. 
ll.i%  April 


Julv  1 
7  118  June  11 
2  117       Feb    28 


91       Feb      6 


91       Feb 


107*4  107%  July 
1111       103      July 


2  107%  July 
27  103%  July 


28   107%  April  27  111       June  30 
•J7     98*i  Jan.      21103*4  June     4 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxvil 


BONDS. 

Int.  1  Sales  in 
Peri-      July, 
od.     Par  value' 

Price  about 
Jan.  2 

1908. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE 

July  1.         July  31.    |       Lowest. 

Highest. 

Lowest.             Highest. 

Owb  4  Shawn.    See  IU  Centvul 
Carolina  Cent.     See  Seab  Air  L 
QarthaeB  &  Ad.  See  N  Y  C  &  H 
Oed  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.    See  Mo  Pac 
Central  Ohio.    See  Bait  <fc  Ohio 
Cent  of  Ga— 1st,  g,  5s. Nov  1945  F  -  A 
Registered                 Nov  1945  F  -  A 

S 

110 

Bid.       Ask.  1 
112% 

Bid.       Ask. 
113      

Sale  Prices. 

Sale  Price*. 

Sale  Prices. 
112      May     8 

Sale  Prices. 
112      May     8 

Gonsol,  gold,  5~s .1945  M-  N 

Registered                      1945  M  -  N 

27,000 

9,000 

12,000 

28,000 

|16,000 

15,000 

8,000 

98      Sale 
95       

104%  105% 

105%  107% 

104%  July     7 

107%  July   16 

97%  Jan.     4 

107%  July   16 

1st.  pref.  inc   er  5s  Nov  1945  Ort 

65 

71 

74 
f 

71      July     8 
73      July   22 
47%  July   22 
49%  July   22 
38      July   23 
38%  July   22 

73      Jufy   13 
73      July  23" 
53      July   27! 
50      July   23  i 
41      July   24 
38%  July  22 

55      Mch.  14 
65       AprU    6 
45      Mch.     9 
44      Jan.      7 
27      Feb      6 
27      Feb    21 
89%  Feb      4 
100%  Feb    11 

73      May     4 
73      July   23 
53      July   27 
50      May     6 
41       July    24 
40%  May     4 
89%  Feb      4 
104%  June  24 

Stamped 

73 

2d,  pref,  inc,  g,  5s. Nov  1945 
Stamped 

Oct 

42        50 

45% 

50 

50 

39        44 

39 

3d,  pref\  inc,  g,  5s. Nov  i945 
Stamped 

Oct 

36 

38 

....     87  % 

38% 

Chat.Div.pur  money, g, 4s. '51 
Mac&NorDiv.lst,  g,  5s. 1946 
Mid  Ga  &  Atl  Div  5s         1947 

J   -D 
J  -  J 
J   -  J 
J   -  J 
M-N 
J   -  J 
Q  -  J 
J   -  J 
J   -  J 
M-  N 
Q  -M 
M-  S 

Q-F 

A  -O 
M-N 
M-N 
M-  8 
M-  8 
J   -  J 
J   -  J 

M-  S 

M-N 

A   -  O 

99% 

103       

100%  . 

Mobile  Div,  1st,  g,  5sl"l946 
CenRR&  B  of  Ga — Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s.l987i 

Registered July  1987 

Am  Dock  &  ImpCo  gu  5s  1921 
Leh  &  H  R  gen  gu,  g,  5s.  1920 
Leh  &  Wilkesb  Coal  5s     1912 

60^666 

67,  OOOl 

13,000] 

3,000 

2,666 

107 

85 

117      Sale 
113% 

102       

100       

91%    98 

94% 

96                  1 

106% 

99 

121%  Sale 
119%  122% 
106% 
100 

97% 

99% 

97 

106% 

100 

121%  122% 

120%  121% 

107% 

100       

99      July    15 
121%  July     1 
120%  July     8 
107%  July  20 

101      July   16' 
123      July   30: 
120%  July   30 
107%  July   20 

92      Feb    29 
117      Jan.      2 
120%  Feb    21 
107      Feb    10 

101      July   16 
124%  May   21 
122       April  21 
109      June     4 

98       

98      Jan.     6 
98%  Mch.  24 

98      Jan.     6 
100      AprU  24 

Con,  ext,gu,4%s_Junel910 
N  Y  &  L  Br,  gen,  g,  4s..  1941 
Cent  Pacific.    See  So  Pac  Co 
Cent  Ver  lst,gu,g,4s..May  1920 
Ohes  &  Savan.   See  Atl  Coast  L 
Ches  &  O — Gold  6s       Jan  1911 

100% 
97       

100      July   23 

100      July  23 

79"666 
96";666 

99 

107%  Sale 
103       107 

96%  Sale 
.     99  % 

103 

112 

103% 

102       April     3 
107%  Jan.      2 

105%  Mch.  23 
114%  April  30 

1st  cons,  g,  5s ...1939 

Registered                      1939 

113       113% 

112      July   16 

113%  July   30 

Gen,  gold,  434s 1992 

Registered                      1992 

101        Sale 

101% 

100%  July     3 

102%  July   15 

96      Jan.      3 

102%  July   15 

Craig  Valley,  1st,  g,  5s. .1940 
R  <fe  A  Div,  1st  con  g,  43.1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s.  1941 

Greenbr'r  Ry.lst  gu,g,4s  1940 

Chic  <fe  Alt  RR — Ref  g  3s     1949 

98 

93       100 

100 

4,000 
5,000 

91%  Sale 

96         97 
95 

96      July    13 
93%  July     7 

96      July    17 
93%  July     7 

91%  Jan.      2 
89      AprU  15 

99      June     4 
93  %  July     7 

166 

102       

93 



70%     75 

72%    75 

72%    75 

67%  Mch.     9 

78      Feb      3 . 

Registered                          1949  A  -  n 

Railway,  1st  lien, g,  3%s_1950 
Registered                       1950 

J    -    J 
J    -    J 

F  -A 
J   -  J 
J   -  J 
J   -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M  -N 
M  -  S 
VI  -  8 
J    -   J 
A  -  O 
M-  N 
M-  N 
J   -  J 

J   -  J 
J   -  J 
J   -  J 

J   -  J 

4:3 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 

i:i 

J   -  D 
J   -  D 

»:I 

F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 

85,000 

60        65 

66 

67%  Sale 

64%  July     3 

67%  July  21 

60      Feb    20 

68       May   29 

Chic  Bur  &  Q— Denv  D  4s  1922 

IUInois  Division,  3%s.._1949 

Registered                      1949 

2,666 

115,000 
354"666 

92        96 
86      Sale 
55% 

166     161% 

86% 

101 
87%  Sale 

100      July     1 
87%  July   29 

166%  July   21 
88%  July     8 

97      Feb      8 
86      Jan.      2 
86%  June  25 
97%  Jan.     3 

100%  Jan.   21 
90%  Jan.   31 
86%  June  25 

101%  June  26 

Gold  4s 1949 

96 

100      Sale 

100      100% 

99%  July     8 

100%  July   28 

Registered 

Iowa  Div  oink  fd,  5s...  1919 
Sinking  fund  4s 1919 

Nebraska  Exten,  4s...   1927 
Registered                      1927 

12,666 

8,000 
19,000 

1,447",  666 

,105       

92         96 

94       

95       

88 

96  99 

103 

..     90 

104      105% 

98% 

98       99 
96 
93%  .... 

100 

97%  Sale 
105% 

82        92 
121       131 
112%  Sale 

105% 

100      101% 
99%  100% 
98       

105%  July     2 

100%  July   30 

98  %  July     6 

105%  July     2 

100%  July   30 

99      July     9 

105  %  July      2 
96      Jan.      3 
98  %  July     6 

101%  May   16 

106      Jan.     7 

100  %  July   30 

101  %  AprU  15 
101%  May   16 

Southwestern  Div  4s       1921 

95% 

4s,  joint  bonds.    See'Gt  Nor 
Debenture  5s  .                 1913 

101%  .   ... 

97%  Jan.      3 

97       May   28 

104%  AprU  16 

103%  April    1 

98%  July   SI 

105  %Feb    26 

General  4s 1958 

Han  &  St  Jo,  con  6s         1911 

98%  Sale 
105%  . 

97%  July      1 

98%  July   31 

Chic&EIll— Ref  <fcimp,g,4s~  1955 
1st  cons,  g,  6s                    1934 

80        88 
121 

i9",666 

112 
106 

Gen  cons,  1st,  5s..            1937 
Registered                      tQ"^7 

111      July  22 

112%  July  30 

106%  Jan.      6 

112%  April  28 

Chic&IndCoaIRy,lst,5s.l936 

Chicago  &  Erie.     See  Erie 

Chic  Ind  &  Lou— Ref,  g,  6s  1947 

Refunding,  gold,  5s..      1947 

Lou  N  A  &  Chic,  1st,  6s.  1910 

Cbic  Milw  &  St  Paul — 

Terminal,  gold,  5s...        1914 
Gen,  g,  4s,  ser  A.. May  1989 

K*gif«tered May  1989 

ess  s,  3%s,  ser  B.May  1989 

Registered May  1989 

Ch  &  L  Sup,  Div,  g,  5s     1921 
Ch  &  Mo  Riv  Div   5s       lQ2fi 

1,000 

4,000 

2,000 

20,000 

1,000 
30,000 

96% 

115 

,101        

,  97       103 

100 
99 

103% 

121% 
101% 
101% 

102% 
100% 

107 

126      127 

105% 

102% 

103% 
101%  Sale 

107      July     9 

124      July     3 
106      July  20 
101%  July     7 

103%  July   15 
101      July    15 

107      July     9 

126%  July   29 
106      July   20 
102%  July   28 

103%  July   15 
101%  July   31 

107      July     9 

117%  Jan.   17 
106      July   20 
100      Jan.      9 

103?4  July    15 
100      Jan.     3 

109%  Jan.    14 

126%  July   29 
106      July   20 
102%  July   28 

106      May' 14 
103      Feb    18 

3,000 

82% 

87 

87        87% 

87%  July   22 

87%  July  22 

85%  April  23 

90%  Jan.   28 

27";  666 
2, 666 
3"  666 

6,000 

3~666 
7~666 

99%  ..    . 
100% 

97H 
104% 

97%    . 

113       

107 

97 

98%  .... 

96% 

100%  Sale 

98%    .. 
100% 
1003^ 

106      107H 
114 

95 

106%  .. 
110       112% 

101% 

109 
103% 
117%   . 
103% 
100% 
105 
100% 
102 

101%  ... 
107%  ..,  . 
103% 
105% 

115%  117% 
99% 

109% 

110%  112% 
102%  103% 
109%  109% 
104%  105% 
119% 

1 10      April    3 
104      Feb     15 
108%  Mch.     2 
104%  Feb    11 

111%  May   23 
104%  April  11 
111%  June  29 
106%  Jan.   24 

Chic  &  Pac  Div   6s           19 10 

Ch  &  P  W,  1st,  g,  5s..      1921 
Dak  &  Gt  So,  g,  5s           1916 
Fargo  &  So,  assu,  g,  6s     1924 
1st  Hast  &  D  Div,  7s       1910 
1st  5s 1910 

108%  July     8 

109%  July   24 

104%  Sale 
101% 

104%  July   31 

104%  July   31 

102%  Jan.    15 

101%  April    2 

106%  Feb     17 

100%  Feb    21 

100%  Jan.      2 

101      Jan.    24 

108      Jan.    27 

105  %  AprU  1 6 

108%  Jan.    29 

115%  June  13 

99      June  16 

98%  AprU  16 

90      Jan.      2 

104%  Julv   31 

101%  AprU    4 

108  %  May     5 

100%  July     8 

104%  June  22 

103%  April  22 

109%  July     2 

105%  AprU  16 

108%  Jan.   27 

118%  AprU  23 

99      June  16 

98%  Jan.   30 

92%  AprU  10 

1st  La  Crosse  &  D   5s       1919 

107 

Mineral  Point  Div,  6s""   1910 
let  So  Minn  Div  6s           1910 
1st  Southwest  Div   6s       1909 

101% 
102% 
101% 

100%  July     8 
103      July   29 

166%  July     8 
103      July  29 

Wis  &  Minn  Div,  g,  5s"   1921 
Mil  &  No,  1st,  M  L  6s       1910 

109% 
104% 

109      July     8 

109%  July     2 

1st,  consol,  6s              "l913 

107%  . 

Chic  &  North  W  cons  7s .   1915 
Extension    4s..       1886-1926 

117%     .    ... 
100%  . 

117      July     3 
| . 

117%  July   15 

Registered             1886-1926 

General,  g,  3%s 1987 

Registered             Nov  1987 

4,000 

1,000 
6,000 

90      Safe 
86 

89 

91        92% 
89 
112 

91%  July   28 

92%  July   27 

Sinking  fund  6s  ...1879-1929 
Registered 1879-1929 

109 

108% 

105 

106% 

•   98       100 

111%  112% 

107%  April    2 
108%  Jan.      4 
108      Mch.   14 

Iil%"  May   23 
108%  Jan.      4 
109%  July    13 

Sinking  fund  5s...  1879-1929 
Registered             1879-1929 

108%  109% 

109 

109%  July   13 

109%  July    13 

Debenture  6s 1909 

M  -  N 

M-N 

100%  101% 

101% 

101%  July     9 

101%  July   23 

166%  Jaii.   13 
100%  May   26 
105      Feb    13 

102k  April  13 
101%  Mch.  24 
105%  Feb    10 

Registered 1909 

Debenture  5s..                  1921 

A  -O 
A  -O 
M-N 

— 

102% 

Registered  .                  1921 

Sinking  fund  deb  5s         1933 

i"666 
4^666 

103 

107       

109% 

109 

109%  . 

108%  Feb    17 
107      Mch.     2 
101%  May   21 
101  %  May   29 
118      Feb    26 
110      Mch.     5 

109      May     5 
109      Julv      1 
101%  May   21 
101%  May    29 
118%  AprU  20 
113%  July    28 

Registered  .                    1933  M-N 

102%  . 

109      July      1 

109      July      1 

North'n  Illinois,  1st,  5s   1910  M  -  S 

97 

97 
112%  .... 
105% 
111% 
109% 

101% 

101% 

118%   .. 

112%  113% 

122 

119% 

100       105 

112%  116% 

110%  . 
95         97 
94% 

Ott  C  F  &  St  Paul,  1st, 5s  1909  W  -  B 

102 

i/i  i.  ti&  West,  1st,  g,  6s   1921  M  -  N 

119%  . 

iCxt  &  imp,  s  f,  g,  5S..1929  P  -  A 
Ashland  Div,  lst.g,  6s  1925  M  -  S 
Michigan  Div,  lst,g,6s  1924|J   -  J 
Incomes,  6s 1911  M-N 

113%  ...    .. 

113%  July   28 

113%  July   28 

119% 

103%  . 

115       May   26 

112      Jan.    16 

112  3  2  Julv      !) 

94      Mch.   10 

96%  May   28 

83%  Jan.      2 

115%  June     3 
1133*  April    7 
1 15       April  28 
100%  Jan.   29 
97       Mav   26 
88      May    11 

Chic  R  I  <t  Pacific,  6s...   1917 

Registered 1917 

General,  gold,  4s..           1988 
Registered 1988 

J    -J 
J    -   J 
J    -   J 
J    -   J 
A  -O 

M-N 

1,000 
5,000 

82,000 

315,000 

106% 
94%  Sale 
83%  Sale 

114 

112% 

95         96 

112%  July     7 

112%  July     9 

95      July     3 

112%  July     7 

112%  Julv      9 

96      July  27 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  G       1909 

84%    85 

84%  Sale 

84      July   17 

85%  July   10 

Series  J.                           1912  m  .  N 

94 

94 

Series  L 1914 

M-N 
M-N 

M-N 

Series  M .  .   1915 

Series  O 1917 

86 

Series  P  .,                      1918 

M-N 

M  -  N 
M  -  N 
M  -  S 

A  -O 
A  -O 

Chic  R  I  &  Pac  RR,  4s ..2002 
Registered 2002 

2,307,000 

62%  Sale 

63      Sale 

66      Sale 

62%  July     6 

66%  July   27 

55%  Feb    20 
62%  Jan.      4 
69%  Feb    19 

106      Jan.      2 

69       May    14 
62%  Jan.      4 
76      Jan.      6 

111       Jan.    15 

Collateral  trust  gold  5s  1913 
Burl  C  R  &  No— 

Con  1st  &  col  tr,  g,  5s  1934 

649,000 

74%  Sale 
106      Sale 

66      Sale 
106 

65      Sale 
111     116 

60      July   16 

67      July   25 

Registered 1934 

i"                       ' 

Aug.,  1908.  J 

• 

BONDS-STOCK  EXCHANGE  RECORD. 

25 

BONDS. 

Int. 
Peri- 
od. 

Sales  in  [1  Price  about 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANQE 

Par  value 

1908. 

July  1. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 

Con.) 

* 

; 

i 

Bid. 

Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

C  R  I  F  &  N  W,gu,g,5sl921 

A  -  O 

98 

101 

M&StL,  1st  gu,  g,  7s. 1927 

J      D 

Choc  Okl&G  gen,  g,  5s,Oct'19 

J  -  J 

98 

100% 

104%  Jan.     6 

104%  Jan.      6 

Consol,  g,  5s 1952 

Keok  &  Des  M    1st   5s     1923 

M-N 

A  -  O 

100)4 
95 

100 

105 
99% 

109 

109 

99% 

98%  Jan.     9 

100%  June     4 

Chic  St  L  &  N  O'.     See  111"  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  0,  cons  6s. .1930 

J   -D 

5,000 

121 

Sale 

126% 

127%  127% 

126%  July   16 

127%  July 

22 

121      Jan.     3 

128%  May   27 

Cons  6s,  reduced  to  3%.  1930 

J   -D 

87 

88  % 

Ch  St  P  &  Min,  1st  g,  6s. 1918 
North  Wisconsin  1st  6s     1930 

M-N 

J   -  J 
A  -O 

1,000 

117 
117 
111 

126 
124 
115% 

128 

126%  .      .. 

124      Jan.   17 

124      Jan.    17 

125 

St  P  &  S  City,  1st  g,  6s. .1919 

116%  116% 

115%  July     6 

115%  July 

6 

115%  June  25  117%  Jan.   27 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.     -See  Pere  Marq 

Q  -M 
J  -  J 

113% 

111*1 

94% 

112%     .    .. 

1112      Feb     11  113      Feb      1 

86 

91       April  22 

95%  Jan.   31 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  4%s..l932 
Cin  D  &  I,  1st  guar  g  5s.  1941 
CinFin&FtW.lst  gu  g  4s  1923 
Cin  Ind  &  W,  1st  gu  g  4s  1953 
Ind  Dec  &  West  1st,  g,  5sl935 
1st  guar  gold  5s              1935 

J  -  J 
M-N 

97 

M-N 

80 

80 

J   -  J 

1,000 

75  % 

70 

70      July   10 

70      July 

10 

70      July    10 

70      July    10 

J   -  J 
J   -  J 

90 

Cin  Ind  St  L  &  C.  -See  CCC&StL 

Cin  San  &  Clev.  See  CCC&StL 

Clearfield  &  Mahon.  -See  BR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s               1993 

J   -D 
J   -  J 
J  -  J 

M-  N 

21,000 
1,000 

93 

80 
80 
85 

94 
92 

94      July  28 

97%  July 

20 

92      June  15 
96      May   25 

98      Jan.   29 

Cairo  Div,  1st,  gold,  4s     1939 

94 

91 % 
91J4 

94         ..   . 

96      May   25 

Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  col  tr  g  4s..  1990 

91% 

93       

93  %  July   17 

93  %  July 

17 

90      Mch.  31 

93  %  July    17 

Registered                       1990 

M-  N 
M-  S 
J  -  J 
M-N 

Q-F 

98 
93 

Sp  &  Col  Div,  1st  g  4s. .1940 
W  W  Val  Div,  1st  g  4s     1940 

94 

92      Feb    19 

92      Feb    19 

3,000 

80 

100 

85 

83% 

101  % 

94% 

97% 

86 

Cin  I  St  L  &  C,  cons  6s     1920 

103 

First  gold  4s Aug  1936 

97% 

97%  July   20 

97%  July 

20 

95%  April  20 

97  %  July  20 

Registered Aug    936 

Cin  S  &  CI,  cons  1st  g  5s  1928 

Q  -  F 
J  -  J 
J   -D 
J   -D 
J   -  J 

95 

101  % 
111 

103 

CI  C  C  &  In  consol  7s       1914 

110 

114 

114      April  20 

114       April  20 

Consol  sink  fund,  7s     1914 

Gen'l  consol,  gold,  6s.  1934 

2,000 

109 

124 

124       

124%  July     2 

124%  July 

2 

120      April    7 

124%  July     2 

Registered..               1934 

J  -  J 

A-0 

1,666 

114 

85 

Ind  Bl  &  W,  1st  pref,  4s.  1940 

94 

Sale 

94      July      1 

94      July 

1 

94      May   26 

95      May      1 

0  I  &  W,  1st  pf,  5s  Apr  1938 

Q-  J 
A  -0 

Peo  &  East,  1st  cons  4s.  1940 

8,000 

81 

84  % 

89 

91% 

90  %     92 

90%  July   29 

91      July 

30 

85      Jan.     7 

91%  June  25 

Income  4s 1990 

Apr. 

56,000 

39 

45 

40 

38%    43 

35      July   13 

39  •    July 

9 

35      July    13 

•  60      Jan.   31 

Cleve  Lor  &  W.     -See  Bait  &  0 

Cleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  -See  Penn  RR 

Gieveland  &  Pitts.  See  Penn  Co 

.  r .  1  .  "V 

Colo  Midland — 1st  g  4s 1947 

J   -  J 

1,000 

54 

58 

61 

62%     64 

62      July   16 

62      July 

16 

55%  Jan.     3 

63      June  17 

Colo  <fe  Southern  1st  g  4s. .1929 

P  -A 

174,000i 

83 

Sale 

90 

Sale 

92%  Sale 

89%  July     9 

93      July 

27 

82      Jan.      2 

93      July   27 

Refunding  &  ext,  4%s..l935 

M-N 

582,000 

72 

78% 

78%  Sale 

80%  Sale 

78%  July      1 

80%  July 

31 

78%  July      1 

82%  April  23 

F  W  A  D  City— 1st  g  6s. .  1921 

J  -D 

20,000 

102%  1 

107 

110%  111 

108      July   11 

109%  July 

10 

104      Jan      7 

110      Jan     28 

Colum  A  Greenv.  See  South  Ry 

LJ 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.  See  Nor  &  W 

Conn  &  Pas  Rivs,  1st  g  4a  1943 

A  -0 

J  -  J 

Cuba  RR  1st  50-yr  5s  g      1952 

89% 

91      April  23 

91       April  23 

rvakot  a  &  Gt  So.  See  CM&StP 
■■-•alias  &  Waco.  See  MoK&T 

Del  Lack  &  West — 

Morris  &  Essex  1st  7s..  1914 

M-N 

1,000 

110%  115 

114% 

115% 

117      July     7 

117      July 

7 

11414  Jan.     3 

118%  Jan.   31 

1st  cons  guar,  7s 1915 

J  -D 

1,000 

114 

117 

118 

118%  120 

118%  July   11 

118%  July 

11 

118%  July    11 

120%  May   28 

Registered 1915 

J   -D 
J  -  D 
J   .  j 

F  -  A 

1 ,666 

114 
81 
112  H 

10314 

1st  ref,  guar,  g,  3%s._2000 

117% 

94% 
117% 
110 

94%  . 

N  Y  L  &  W,  1st,  6s 1921 

118%  . 

116%  Jan.      6 
108%  April  21 

117      Men.     3 

Construction  5s 1923 

113% 

112%  July     6 

112%  July 

6 

112%  July     6 

Term  &  improv't  4s..  1923 

M-N 

19,000 

94 

07% 

99 

100)4  101 

98      July     3 

LOO      July 

10 

97  Vs  April    7 

100      July    10 

War  RRlst  ref  gu  g  3 Ms  2000 

F  -  A 
M-  S 
M-  S 
M-N 
J   -D 

2,064,666; 
193,000 

80 

120 
119 

85^ 
120% 

85% 

Dei  &  H  1st,  Penn  Div  7s. 1917 

121% 

121%  April  15 

123      Jan.     9 

Registered 1917 

1st  ref  4s  (when  iss.)  1943(2) 

98  %  Sale 
98% 

98%  July   27 
97      July      1 

99%  July 
99  %  July 

15 

28 

98  H  July    27 
94%  Jan.      2 

99%  July    12 

10-yr  convert  deb  4s. .   1916 

95 

Sale 

97 

Sale 

100      May  B5 

1st  hen  eq  15-yr  g  4%s..l922 

J   -  J 
A  -0 

97 
90 

95 

99% 

«..   . 

96      Jan.      9 
91%  Jan.      2 

97      Mch.     H 
97%  Jan.    20 

Alb  &  Susq,  conv  3%s..l946 

60,666 

91%  Sale 

95        95% 

95      July   14 

95%  July 

21 

Rens  &  Saratoga  1st  78.1921 

M-N 

115 

128% 

128%  ... 

128%  Feb    15 

128%  Feb    15 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

24,000 

94 

89%  8a! 

92      Sale 

89      July     1 

92      July 

31 

89      July      1 

95%  Feb     11 

Consol  gold  4%s 1936 

J   -  J 

J   -D 

9,000 

94  % 

98      Jan.    13 
94      June  25 

98      Jan.    13 

Improvement,  gold,  5s. .1928 

100 

95 

94%  July   11 

95      July 

22 

100      Jan.   28 

Rio  Gr  June, 1st, gu,g,5s. 1939 

J  -  D 
J.J 

J   -  J 
J  -  J 

100 
80 

105 
90 

102 

97      Feb      8 

98      Feb    28 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed  ..               1940 

85      Mch.   12 
83%  Jan.      8 

85      Mch.   12 

Rio  Gr  West,  1st  g,  4s. .1939 

8,000, 

82 

84 

Sale 

85%  Sale 

84      July      1 

85  %  July 

31 

90%  Jan.   31 

M  &  col  tr,  g,4s,ser  A. 1949 

A-  0 

1,000 

73% 

72% 

74 

76 

75      July   13 

75      July 

13 

70      Mch.  27 

75      Jan.   29 

Ut  C,  1st,  gu,  g,  4s  Janl917 

A  -0 

91 

86 

86 

Des  M  &  Ft  D.     See  M  &  St  L 

, 

Des  M  Un  Ry,  1st  g,  5s   ..1917 

M-N 
J   -D 
J  -D 

Det  &  Mack,  1st  lien  g,  4s.  1995 

5,000 

85 
80 

90 

90 

Gold  4s 1995 

85% 

87%  July     2 

87%  July 

2 

80      Jan.      3 

87  %  July     2 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s  1941 

M-  S 
A  -  0 
A  -  0 
J   -  J 

79 

102 

109 

78 
110 

75        85 
109       

77%  Jan.    27 
102      Jan.     8 

77%  Jan.   27 

Dul  &  Iron  Range,  1st  5s     1937 

109%  May    23 

Registered 1937 

'.06%  Mch-  131106%  Mch.   13 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl,  g  5s     1937 

J   -  J 

106% 

106% 

107%  Mch.     9 

109      Mch.     0 

piast  of  Minn.  See  S  P  M  &  M 
*-*ast  Tenn  Reor  lien.  SeeSo  Ry 

East  Tenn  Va  &  Ga.     SeeSoRy 

Elgin  Jol  &  East,  1st  g  5s     1941 

M-N 

100 

107 

109% 

106%  May     7 

106%  May    11 

Elm  Cort  &  No.  See  Leh  ANY 

Erie — 1st  ext,  gold,  4s. .     1947 

M-N 
M-  S 
M-  S 
A  -  0 
J   -D 
M-  S 

1,000 

96% 
101% 

95% 
101% 

93 
118% 

99 
121 

96 

104% 
99% 

104 
91% 

119% 

99%? 

99      Jan.     6 

105      Jan.   17 

2d,  ext,  gold,  5s. 1919 

10434  . 

101%  Jan.     4  104%  April  30 

3d,  ext,  gold,  4%s 1923 

99% 

93%  Mch.     2  100%  Jan.    17 

4th,  ext,  gold,  5s. 1920 

104% 

104      May     4  104      May     4 

5th,  ext,  gold,  4s              1928 



1st  consol,  gold.  7s..        1920 

122%  123 

119%  July     7 

119%  July 

7 

117       April  22 

122      Feb      3 

1st,  consol,  g,  fund,  7s     1920 

M-  S 
J   -  J 

ISO 
84% 

120      Jan.    11 
80      June  23 

120%  Jan.   14 

Erie,  1st  con,  g,  prior  4s. 1996 

44,000 

82 

8C 

85  %  Sale 

81      July     2 

85  %  July 

31 

90       May    22 

Registered 

J   •  J 
J   •  J 
J  -  J 
F  -A 

8S 

74Va 

79      Jan.     3 
55      Feb    25 

79      Jan.      3 

1st  consol  gen  lien  g  4s..  1996 
Registered 

90,000 

68%  Sale 

62      July   10 

68%  July 

31 

72%  Jan.      8 

Penn  coll  trust,  g,  4s.. .1951 

21,000 

73 

82% 

82      

80      July   21 

82%  July 

3 

67  %  April    7 

84%  June     4 

50-year  conv  g  4s,  Ser  A  1953 

A  -0 
A-  0 

356  000 

iS7 

58  % 
55 

55%  July   17 
51      July     8 

66  %  July 
57%  July 

29 
29 

43       Mch.     2 
40      Mch.   12 

66%  July   29 

Do              do     Ser  B.  1953 

335,000     51 

52 

Sale 

56%  Sale 

57%  July   29 

Buff  N  Y  &  Erie  1st  7s.   1916 

J   -D 
M-N 

.  hns 

118      Jan.     7 
108%  Jan.    10 

118      Jan.      7 

Chic  &  Erie,  1st  gold  5s.  1982 

1,000 

109% 

105% 

109      

112      July  27 

112      July 

27 

112      Feb    21 

Cleve  &  Mahon  Val,  g  5s  193? 

J   -  J 
Q  -  J 
A-0 
,A  -  0 
M-N 
J   -  J 
M-N 
J   -  J 
F  -  A 

100% 

Registered  .                    1938 

Jeff  RR,  1st  gu,  g,  5s. Janl909 



97X 
119 

121 

98% 
122 

99%  - 

98%  April  14    98%  April  14 

Long  Dock,  con  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s   1922 

121      Jan.      7  124      Feb      7 

D  &  Impt  Co  1st  cur  6s.   1912 

106      Mchl  17  iOfl      Mchu  17 

NY&Greenw  L  gtd  g  5s  194€ 

97 

100      Feb      1  100      Feb      1 

NYSusq&W,  1st  ref  g  5s  1937 
2d,  g,  4Hs                      1937 

104 



General,  gold.  5s 194C 

IF  -  A 

1    i! 

95 

89      92 

89      June     8    94%  Apr!  14 

26 
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BONDS.             1  &J 

Sales  in 

July. 

Par  value 

Price  about 

Jan.  2 

1908 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

od. 

July  l.B 

July  31.     |       Lowest. 

Highest. 

Lowest.              Highest. 

Erie—  {Con >— N  Y  Susq  A  W— 
Terminal,  1st,  g,  6s_.    .1943 

M-N 
M-N 

% 

S 

99       

Bid. 
110 

Ask 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
110      Jan.   28 

Sale  Prices. 
110       Jan      28 

Regis'd,$5,000  each. 1943 

Mid  RR  of  N  J  1st  g,  6s  .1912  A  -  0 
Wilk  AEast.lstgu.  g  5s. 1940  J  -D 

1,000 

100  % 

102 
101 

lit 

Sale 
99 

102       

102% 

102      July     2 

102      July     2 

101       May     8 
100      May   21 

1 08      June     4 

112      Jan.      2 

96      Jan.    14 

102%  Jan.    30 
101       Feb      5 

Erie  A  Pittsburgh.     See  Pa  Co! 

Ev  <fe  In,  1st  con,  gu,  g,  6s.l926iJ   -  J 

11334  June  30 
112      Jan       2 

Ev  ATH— lstcong6s...l921|J   -  J 



3,000 

112 
96 

104 


10334 

108 

1st  general  gold  6s 1942JA  -  O 

Mt  Vernon  1st  g  6s 1923  A  -  0 

10234  103 

10234  July   11 

10234  July   11 

103      June     5 

Sull  Co  Branch,  1st  g  53.1930  A  -  0 

95      June     2 

95       June     2 

fTargo    &    So.  SeeChlcMAStP 
*■  la  Cent  A  P.  See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4%s. .  1941 

J   -  J 
J   -  J 

A  -O 

J   -  J 
Q-  3 
A  -  O 
J  -  J 
J  -  J 
J   -  J 
J   -  J 
M-  N 
J   -D 
J   -D 
J  -  J 

Ft  W  &  Rio  Gr,  1st  g  4s   ..1928 

1,253.000 

43,000 

2,000 

1,000 

50,000 

19.0C0 

72 
90 

93 

92  H 
10034 
117 

12s 

100  % 
102H 
100% 

95  y2 

96 

Sale 
104 

86 

84 

74      Mch.  28 

85      May   20 

f^al  H  &  San  A— See  So  Pa  Co 
vJ»alv  H  A  H  of  1882. 1st, 5s, '13 

Ga  A  Ala.     See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.     See  Sou'n  Ry 
Gila  V  G  &  N.     See  So  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— CBAQ  coll  tr  4s     1921 

Registered July  1921 

St  P  Minn  A  Man— 2d  6s. 1909 

1st  consol  g,  6s 1933 

Registered 1933 

96JS 

96  % 

103!^ 

12524 

124 

105 

102?i 

104 

Sale 
Sale 
104  34 
130V2 

10634 

10434 
98 

9634  Sale 

104 
128 
126 

95%  July   30 

95%  July   30 

104      July     3 

127%  July    16 

96%  July   16 

9634  July     1 

104      July     3 

127%  July   16 

92%  Jan.     8 

92  H  Mch.     9 

102%  April  14 

126  34  Feb    28 

99      June  29 

96%  June  27 

105%  Mch.   13 

128%  April     1 

Reduced  to  gold  4%s.l933 
Registered 1933 

106%  10734 
105 

106      July     7 

107  34  July   17 

102      Jan.      3 

108      May   21 

Dakota  Ext,  gold,  6s       1910 
Mont  Ext,  1st  gold  4s..  1937 

105 

104%  July     8 

105%  July  29 

103%  June  29 
94      Jan.     3 

105%  April  10 
99      April  29 

Registered    1937 

Pac  Ext,  sterling  gu  4s_.1940 

89 
80 

E  Ry  M.  No  Div,  lst,g,4s  1948  A  -  O 



95 

95 

Registered... 1948 

A  -O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -D 

J   -  J 
J  -  J 

J   -  J 
J   -  J 
A  -  0 
F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -0 
A  -0 
M-  8 
M-  S 
A  -  0 
A  -0 
M-  N 
M-  N 
J   -  D 
J   -  D 
J   -  J 
J  -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 

J:J 

F  -  A 
F  -  A 
J   -D 
M-  8 
J   -D 
J   -D 
J   -D 
J   -D 
J   -  D 
J   -  D 
M-  S 

J    -   4 
M  -  N 
M  -  S 
M-  S 
J   -D 
M-  8 

A  -0 
A  -  0 

J    -  J 
J   -  J 
A  -  0 

J   -  J 
J   -  J 
M  -  N 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
J.J 

Minneap  Un  1st,  g,  6s..  1922 

104       

121 

107 
126 

132 

107 

Mont  C,  1st,  gu,  g,  6s..  1937 

127       129 

128      Jan.   28 

130      April  27 

Registered 1937 

1st  guar,  gold,  6s 1937 

ids     

11034 

110J4 

11134  April  10 

111%  April  10 

Registered 1937 

Will  ASF,  1st,  g,  5s. ..1938 

98 
92 

95 

11234  - 

11234 

Greenbrier  Ry.     See  Ches  &  O 
GASh  I,  1st  rf  Ater5s,g,Febl952 

If  an  &  St  Jo.     See  C  B  &  Q 

"ousatonic.  See  N  Y  N  H  &H 
Hock'g  Val,  1st  con,  g,4%sl999 

74,000 

95% 

102  H  Sale 

101%  July     9 

10334  July  23 

9834  Jan.      6 

103%  May   12 

Col  &  H  V,  1st  ext  g  4s. .1948 

94 
95 

101 

98 
9154 

97 

9434    97% 
9634 

10134 

Col  &  Tol  1st,  ext,  4s. ..1955 

3,000 

96      July     9 

96      July     9 

96      July     9 
102      Jan.   31 

96      July     9 
103%  Mch.  31 

Hous  E  A  W  Tex.     See  So  Pac 

5,.*  ?e£  Cent-    Se«  So  Pac  Co 
Illinois  Central — 1st  g  4s     1951 
*     Registered 1951 

100 

1st,  gold,  3%s 1951 

88 

9234 

91  %  Mch.  28 

91%  Mch.  28 

Registered 1951 

91%     92 

Extended,  1st,  gold,  3%s,  '51 

Registered 1951 

85 

ls<  S  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s         1952 

94 

98 

98 

97      Jan.    13 

101%  Feb      3 

Coll  tr  g  4s,  L  N  6  A  f  ..1953 

2,666 

94 

95 

99 

100 

101      July   28 

101      July   30 

98%  Jan.   22 

101      Mch.  18 

Cairo  Bridge,  gold,  4s..  1950 

Lou'vdiv  A termi,g",3>isl953 

7,000 

86 

86  H 

89  «4 

8734    8834 

87  34  July     9 

88%  July  28 

85      Feb      5 

89%  June  29 

Middle  div,  reg,  6s 1921 

> 

Omaha  Div,  1st,  g,  3S..1951 

at  L  div  A  terml,  g,  3s     1951 

7S% 

7334 

80 

77% 

76%  May     8 

76%  May     8 

Gold,   3%s 1951 

84  % 

83  34 

85        87  J4 

79%  May   26 

87%  April  13 

Springf  div  1st  g  3%s       1951 

84H 

8634    89 

Registered 1951 

West'n  Lines  1st  g  4s  .   1951 



100       

99       102  34 

Registered 1951 

Belle  &  Caron,  1st  6s...  1923 

102 

UOJi 
90 
11134 

112 

Oarb  A  Shaw,  1st,  4s,  g  1923 

91         98 

116      Sale 

Ch  St  UNO,  gold  5s..  1951 
Registered 1951 

11,000 

104       

11234  July   17 

115  34  July   24 

112  34  July   17 

115%  July   24 

Gold  3%s "1951 

Memphis  div,  1st,  g,  4sl951 

98 

100      Mch.  31 

100      Mch.  31 

Registered 1951 

T  a  Si  h.S?A  lst-  &"■  £•  4s.  1931 
Ind  Bl  A  W      SeeClevCC&StL 

JDh  i1??!^  w.-     See  Cin  H  &  D 
In ?,      &  I?'  lst-  e°ld.  4s_.  1950 

5,000 

93 

86 

90 
110 

90 

65 
102 

74  % 

93 

98 
93% 

98      July   27 

98      July   27 

98      July   27 

95       April  27 

101       Mch.     2 

70      Mch.  31 

98      July   27 
95      April  27 

Int'n'l  &  GtNo— Ist.g,68..l9l9 

103  M  104  V4' 
75         80 
i   75         80 
10434 
74Ji 

70        71 

104 

109      Jan.    17 

80 

90%  Jan.    18 

9,000 
3,000 

21,000 

59 

74 

69 

Iowa  Central,  1st,  gold,  5s.  1938 
Refunding  gold  4s . . .        1 95 1 
Jack  Lans  A  Sag.  See  MtehCen 
•efferson  RR.     See  Erie 
If  al  All   &  G  R.  See  LSAMS 
"an  A  Mich.     See  Tol  A  O  C 

5S/V,S£4^   <S«StLASF 
K  C  A  M  Rv  A  B.  See  StLASF 
K  C  A  Pacific.     See  M  K  A  T 
Kan  City  South,  1st  g,  3s..  1950 
Registered                          1950 

10634  108 
72      Sale 

10434  July     8 
73      July      6 

71      July      3 

10734  July   23 
73      July      6 

72      July   31 

100%  Jan.      6 
70      Jan.    10 

69      Jan.    20 

108%  Jan.   31 
78      Feb    13 

72      July   31 

Kentucky  Cent.     See  LAN 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 

*J     2d    gold.  6s .1941 

Northern  Ohio  lst  gu  g5s  1946 

L  Sh  A  Mich  So.     See  N  Y  Cent 

Leh  V(NY)lstgu.  g.  4%s_1940 

Registered  ,_ 1940 

5,000 

we 

106 

1 
107J4 

10934  11034 

107      July   25 

109      July   30 

10634  Feb    26 
100      Feb    26 
105      Mch.  17 

102%  Jan.   29 

110%  Mch.  27 
101      Mch.  12 

1,000 

108 
98 

106 
104 

Sale 

106 

105%  May   26 

104       105 

104      July      1 

104      July      1 

105%  June    6 

Leh  V  (Pa)  gen  con,  g,  4s. 2003 

5,000 

86% 
106% 

87  % 

8734  Jan.      6 
108      Jan.   24 

95       April  24 

Leh  VTer  Ry  lstgu,  g,  6s. 1941 
Lahegistered 1941 

11334  115 

116 

11434  July     6 

11434  July     6 

114%  July      6 

RV  Coal  Co,  lst,  gu,g,5s  1933 
Registered 1933 

1,000 

109 

105 

10734 

10734  July   20 

10734  July  20 

106      April  11 

107%  May      4 

1st  lnt  reduced  to  4s. .      1933 

84% 

Leh  A  N  Y— lst  gu,  g,  4s.  1945  M  -  S 

95        98 

95  *  April  10 

97       May   29 

Registered 

M  -  S 
A  -  O 
A  -0 

Q-  J 
Q  -  J 

Elm  CAN,  lst  pf  6s...  1914 

102 
10134 

112 

Gold,  guar,  6s 1914 

Leh  A  Htid  R.     See  Cent  of  N  J 
Leh  A  Wilkesb.     See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  Isl  lst  con,  g,  5s,  Julvl931 

we 

112 

105      Jan.      7 

110%  May   22 

1st,   con,   g,   4s Julyl931 

9434 
9134 

Oen.  g  4s 1938 

J   -  D 

83  !4  Sale 

!I2N     92  >4 

83!*  Jan.      2 

92%  May   21 

AUG..  1908.  | 
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BONDS. 

Int.   ' 
Peri- 
od. 

Sales  in  1  Price 

about 
i.  2 
38. 

PRICES  IN  JULY. 

RANGE    SINCE    JAN.     1. 

N.  Y.  STOCK  EXCHANGE. 

Par  value 

19 

July  1. 

July  31 . 

Lowest. 

Highest. 

Lowest. 

Highe*. 

Long  Island  (Cor.linued) 

Ferry,  g,  4%s 1922 

Gold,   4s                              1932 

M-  8 

J   -D 
M-  Si 
J   -D 
M  -  S 
M-  8 
M-  S 
M-  8 
A  -  O 
M-  S 
Q  -  J 
M-  S 

J   -D 
M-N 

J    -  J 
J    -  J 
A  -  O 
M-N 
A  -  O 
J   -  D 
M-N 
J    -   J 
J    -   J 
M-  S 
M-  S 
M  -  S 
M-N 
J   -  D 
M-  S 
J    -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  S 

J   -D 

J   -  J 

July 

July 

A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J   -  D 
J   -D 
A  -  O 
J   -  D 

M-  N 
M  -  S 
J   -  J 

J   -  J 
J   -  J 

J   -D 
F  -  A 
M-  N 
M-  S 
J  -  J 
A  -O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J   -  D 
M-  S 

M-  N 

M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
F  -  A 
J   -D 
J   -  J 
F  -  A 
J   -  J 

A  -O 
A  -  O 
J   -  J 
J   -  J 
M  -N 
M-  S 

J    -  J 
J    -  D 

Q-  J 
M  -  S 

|F  -  A 
Q  -  F 
J   -  J 

1 

J    -  J 
A  -  O 
J   -  J 
J    -  J 
J   -  J 

s     ! 

$ 

Bid. 
91 

Ask. 

Bid.      Ask. 
91       ...   . 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Unified  gold   4s 1949 

Deb,  gold    5s                      1934 

24,000 

81 
100 
8934 

Sale 

81      Jan.     2 

82      Jan       ft 

Guar,  ref,  g.  4s 1949 

Registered                      1949 



9434 

92 
101 

99 
101 

Sale 

94%    96 

94%  July     1 

95%  July 

18 

90      Jan.     4 

95  %  April    2 

Bklyn  &  Mon,  1st,  gu,g,6s.'ll 
lst5s                                1911 

..    ...If 

101       

97 

100 

99       

NYB&MB,  con.  g.  5s.. .1935 

XY&RoBch,  1st,  g,  5s..  1927 

NShBch,  1st  con,gu5s,Oct  '32 

Louisiana  &  Ark,  1st  5s     .1927 

102       

100 

96% 

97       

98      April  16 

112%  Mch.     7 

110%  June  12 

95      Men.     7 

98      April  1ft 

Louisville  &  Nashville — 

General   gold,  6s 1930 

lo'd.   5s                              1937 

46,000 
114,000 

111 

103  % 
94 

117 

116 

11034 
96%  Sale 

117%  Sale 
111% 

116%  July   16 

117%  July 

31 

117%  July   31 
110%  June  15 

Unified,  gold,  4s 1940 

Registered                       1940 

98  %  Sale 

96%  July      1 

98  %  July 

31 

100      Jan.   29 

Sinking  fund,  g,  6s...   .1910 

Coll  trust,  gold,  5s 1931 

5-20-yr,  coll  tr  deed, g, 4s.  1923 
E  H  &  Nash,  1st,  g,  6s     1919 

104% 
101 
94 

11034 

104 

114 

9434 

104%  . 

105      June  17 

102      May   26 

88      Jan.     7 

105      June  17 

104 
88 

103% 
117  J* 
116 

101 

105      Feb      4 

9,000 

105" 

9534  Sale 
111       

94%  July    14 

95%  July 

31 

95%  July   31 

Louis  Cin  &  Lex,  g,  4%s.l931 
N  O  &  M,  1st,  g,  6s 1930 

104?4 

103%  Jan.    13 
115%  Jan.   27 

104      Mcbl  2& 

110 

118       

117      Jan.     7 

N  O  &  M,  2d,  g,  6s           1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s. .1921 
2d,  gold,  3s  .            ..1980 

110                  | 

108 

108 

Atl  Knox  &  Cin  dlv,g.4s.l955 

63,000 

88 
105 

Sale 

89        89% 
105 

87%  July     9 

89      July 

30 

86      Feb    19 

89%  Jan.   28 

AtlKnox&No,  1st,  g,  5s.  1946 
Hend'son  B'ge.lst  s  f,6s,gl931 

99 



Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

4,000 

91 

92 
98 

94% 
"85" 

93 

98% 

92%  July   20 

92%  July 

20 

88      Feb    26 
97%  June  24 
79  %  July     8 

94%  June     8 
97%  June  2* 

L&N-Sou  Mon,  joint,  43.1952 
Rgeistered July  1952 

6,000 

86 

80         85 

79%  July     8 

80      July 

16 

87      Jan.   21 

NFl&Shef,  1st,  gu,  g,5s  1937 

1,000 

108 

97% 

107 
10534 

11034 

97% 

110%  July   13 

11034  July 

13 

110%  July    13 

110%  July    13 

Npt&CinB  gen  gu  g,  4%sl945 
Pens  &  Atl,  1st,  gu,  g,  6sl921 

104 

108       

113      Jan.   28 

113      Jan.   28 

S  <fe  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo,gu  g,4s__1945 

10534 

89 

92 

91%  Jan.   14 

91%  Jan.   14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
H»ahoningCoal.   See  LS&MSo 
l«anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.   SeeNYC&HR 
Metropol  Elev.    See  Manhat  Ry 
Mex  Cent,  con,  gold,  4s 1911 

99,000 
206,000j 

74 

84 
84 
17 
17 
16 
16 

82%     83 
82%     83 
15         17 
15         17 
14        15 
14         15 

81  July     3 

82  July     6 

83      July 
83      July 

9 

23 

74  34  Jan    22 
80%  May     1 
1434  Jan.      3 
15%  Mav     2 
10      Jan.      2 
14      July   28 

85%  Mav   2« 

Trust  Co.  certfs.  deposit 

1st,  con,  inc.  g,  3s..Jan  1939 

85%  May   25 

14%  Sale 

16 

1534 
15 
15 

20%  Jan.   29 

Trust  Co.  certfs.  deposit 

2d,  con,  inc,  g,  3s Jan  1939 

18      Mav    15 

10,000 

10 

Sale 

18  ^  April    7 
16%  May    14 

Trust  Co.  certfs.  deposit 

Equip  and  collat,  g.  5s     1917 

14      July   28 

15      July 

29 

2d  Series,  gold,  5s         1919 

Mex  Internat,  1st  con,  g,  4sl977 
Stamped,  guaranteed       1977 



85 

85 

80        Feb.  5 

80        Feb.  ft 

Mex  Northern,  1st,  gold,  6sl910 
Registered  ..                      1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s       1925 

Mil  L  S  &  West    See  Chic  &  NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 

1,000 

125 
105 
118 

126      Sale 
101% 

126      July   31 

126      July 

31 

126      July   31 
101       June  24 

128      April  36 

Iowa  Ext,  1st,  gold,  7s..  1909 

103      Men.  30 

Pacific  Ext,  1st,  gold,  6s. 1921 
S  WExt,  1st,  gold,  7s. ..1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949 

101% 

1,000 

100 
82 

102 

79% 

102% 

80 

102%  July    16 

102%  July 

16 

100      Jan.     3 
80      Jan.   28 

102%  June  15 
82      Jan.   28 

Des  M  &  Ft  D  1st,  gu,g,4sl935 
Minn  &  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 

Btpd,  payment  of  int  gu.1938 

12,000 

95 

99 

97  >4 
84% 
102 
76% 

97 

99 

97%  Sale 
84J4     85% 
101%  10434 

77% 

7934  Sale 
81%  ..    .. 

96%  July   22 

97%  July 

16 

96%  July   22 

97  %  July    16 

M  S    S  M  &  Atl,  1st   gold,  4s, 
stpd,  payment  of  int  gu.1926 
Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  MK&T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 
1st  &  refund  mtge,  4s 2004 

112,000 
22,000 
19,000 

94 
81 
95 

Sale 

82 
Sale 

7934 
Sale 

82 
10034 

9^34 
83  %. 

76% 

9634  July     7 

83      Julv     2 

101      July   17 

98      July 

85      July 

104      July 

24 
23 
23 

94  Jan.      2 
77%  Mch.     5 

95  Jan.      2 
74%  Mch.   17 
71       Feb    28 
80%  May   14 

102%  April  14 

87  April  11 
105  %  Feb      6 
102      April  16 

97%  Jan.      3 
100  34  June    8 
102%  June     4 

104%  Feb    27 

88  Men.  24 

99      May   14 

85      July   23- 

104      July   23 

78      Feb      6 

General  s  f,  4%s ..1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu.g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific; — 

1st  consol  gold ,  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920 

40-year  gold  loan,  4s 1945 

3d  7s,extat4% 1938 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

Leroy&CValAL,lst,g,5s.l926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s.  1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stped,  gu,  g,5sl931 

Unif  &  ref,  gold,  4s...  1929 

Registered ..1929 

River&Gulf  div,  lst,g4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Rv 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4e 1938 

Montgom  Div,  1st,  g.  5s  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s. .1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.    See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.     See  D  L  &  W 

TWashville  Chatt  &  St  Louis — 

*'      1st,  7s .1913 

1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st.  gold,  6s  1923 
McM  M  W  &  AlT  1st,  6s   1917 
T  &  PBch,  1st.  6s 1917 

161,000 

ii"6oo 

6,000 

26,000 

2,000 

74 
75 
99 

7S      July     9 

7934  July 

30 

82  May   15 

83  Jan.   31 

100 

104 

100% 

102  VS  April  15 

90      Julv   25 
107%  July     9 
103      Julv     6 
102%  July   18 

90      July 
108       July 
104%  Julv 
103      July 

25 

9 

30 

15 

90      Julv   25 

102 
96 
96 

97  % 

107 
102  % 

102% 

100  34  10134 
,101       104 

106%  107  34 
96         97 

107% 
104%  Sale 

103  104 
101       103 

104  Sale 

107%  109% 
9834  Sale 

108      July     9 
104%  July   30 
106%  May   20 
100  %  June     8 

6,000 

15,000 
67,000 

105 

92  X 

lOOYi 

103      July    17 

106%  Julv     8 
96%  July     8 

104      July 

109      Julv 
983i  July 

31 

15 
31 

104      July   31 

110      April  2ft 
99      Feb    13 

50,000 

92 

93 

96 

97%  Sale 

95  %  July   23 

97%  July 

31 

87%  Mch.  24 

98      Feb      5 

1,687,000 

71 

90% 

90 

76%  Sale 

90% 

82%     90 

70%  July     2 

76%  July 

31 

68      Mch.     3 
95      Mch.  31 
85       Feb     17 
83%  Jan.   20 

76%  Mch.  2ft 

95      Men.  31 

92 

8234 

85      Feb    17 

84X 

84%  Jan.   21 

102 

96 
infill 

9934  Feb      8 

99%  Feb      8 

115 
Sale 

50,000   104% 

10634  Sale 

108      Sale 

106%  July      1 

108      July 

31 

103      Mch.  24 

100      April     1 

68      Mch.   17 

110      Jan.   15 
106      May   28 

27,00(1 

73        

74%  Sale 

78%  Sale 

74%  July      i 

78%  July 

31 

80      May  25 

10,000 

81% 
aa 

8434 

82% 

83% 

83      July   23 

84      July 

29 

76      Mch.  24 

86%  Jan.   29 

110 

112 

113      

10634 

106% 

113      Jan.   27 

105%  Jan.     3 

84%  Feb    18 

75       Mav    IS 

75       M 

119       May    15 
105%  Jan.     3 

79       

104% 

84  34  Feb    18 

89 
73 

110434 

May  20 

10234  May   20 

'i.-, 

3,000 
20,000 

106  34 

103       

113"^ 

109% 

114% 

113', 

1    U    ';      JUI 

111       luly   14 

112%  July 
111      Julv 

10 
L5 

11034  June  22 
10534  April    1 

114%  June  11 
111      July   15. 

. 
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BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxvii. 


BONDS               ££ 

Sales  in 

Price  about  1 
Jan.  2      |- 

1908. 

|1 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N    Y    STOCK  EXCHANGE. 

od.    Par  value 

July  1. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest 

% 

S 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  of  Mex  prior  lien,  g,4%s  '26 

1   -  J 

.  100 

97% 

99      Jan.      8 

100%  Men.  28 

1st  cansol,  gold,  4s 1951 

A  -0 

ii  ,666 

77      Sale 

82 

81 

81      July     3 

81%  July     3 

77      Jan.     2 

82      Feb    16 

N  H  &  Derby.  SwNYNHtH 

N  J  Junc'n  RR.     S«NY  Cent 

Newp't  <fc  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s.Nov  1915 
N  Y  B  &  Man  Beach.    See  L  Isl 

A  -0 

N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3%s 1997 

J   -  J 

176,000 

87  %  Sale 

91 % 

91%  Sale 

91%  July   31 

92%  July   23 

S7%  Jan.      2 

93%  June  19 

Registered 1997 

J  -  J 

86      

.    ..    91 

88%  April  27 

90      June     3 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3%s.l998 

M-N 

117,000 

92      Sale 

93  %  Sale 

93      Sale 

92%  July   24 

93%  July      1 

91      Jan.     6 

95      Mch.   12 

M-N 
F  -A 

101       June  181101       June  18 

65,000| 

75% 

81  %    82 

83       

82      July     3 

84      July   30 

75      Feb    261  84      Julyi  30 

Registered 1998 

F  -  A 

1,000! 

74 %  Sale 

80      

79        81 

80      July     6 

81       July     3 

73      Feb     10    81       July      3 

Mich  Cent,  coll,  g,  3%s.l998 

F  -  A 

5,000 

74        75 

80      Sale 

81       

80      July      1 

83      July   23, 

74%  Jan.      3 

83      Julv   23 

Registered 1998  F  -  A 

80      

76      April  28 

76      April  28 

Beech  Creek,  1st.  gu,  4s  19361 J  -  J 

93        98 

95% 

95%  . 

Registered 1936  J  -  J 

2d,  guar,  gold,  5s 1936 

J  -  J 
J  -  J 

A  -0 
.1  -  D 

99% 

102 

Registered.. 1936 

Bch  Cr  ex  1st  gu  g  3%s  Feb'51 

Cart  &  Ad,  1st,  gu,  g,  4s. 1981 

Gouv  &  0,  1st,  gu,  g,  5s  1942  J   -  D 

Moh  &  Mai,  1st,  gu,  g,  4sl991 

M-  S 
F  -A 
F  -  A 

98       

94 

98      Men.  18 

98      Men.   18 

N  J  June  R.gu,  1st,  4s. .1986 

90       

Registered  certificates.  1986 

N  Y  A  Harlem,  g,  3%s..2000  M-N 

83 

91       100 
92% 

91       100 
93 
105 

Registered 2005 

M-N 
A  -  0 
A  -  0 
A  -0 
J  -  D 
A  -  0 

N  Y  &  North,  1st,  g,  5s.  1928 

100       

97       

105       

96      100 

NY&Put  1st  con  gu  g  4s.  1993 

96       100 

Nor  &  Mont  1st  gu,  g, 5s. 1916 

Pine  Creek,  reg  guar,  6s.  1932 

5,000 

112% 

103       

116       ..... 

110      114 

118 

RW&O,  con,  1st  5s. July  1922 

111       114 

112      July    10 

112      Julv    16 

108%  April  21 

112      July    10 

Os  &  R,  2d  gu  g  5s. May  1915  F 

105      Jan.   31 

105      Jan.    31 

RW&OTR  1st  g  5s.  July  1918 

M-N 

Rutland  1st  cons  g  4%s.l941 

J  -  J 
J   -  J 

Og  &  L  Ch.lst  gu  g  4s.  1948 

3,666 

78        86 

86% 

82        86 

86      July   30 

86       July    30 

82      June  26 

87      Feb       3 

Rutl'd-Can  1st  gu  g  4s  1949 

J  -  J 
J  -  J 
A  -  0 
J  -  J 
J   -D 

85      Jan.     8 

85      Jan.     8 

St  Law  &  Ad     1st,  g,  6s. 1996 

110 

107 

108 

2d,  gold,  6s ...1996 

115 

125      Feb      3 
99%  April  20 
89%  Jan.      2 

125      Feb      3 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 

31,666 

95 

89  %  Sale 

99% 

91% 

100 

99%  April  20 

LakeSh&MS.g  3%s..l997 

92%  Sale 

91%  July     8 

94      July    21 

94      April  23 

Registered 1997 

Debenture, gold,  4s. ..  1928 

J   -D 

M-  S 

90% 

89 

92%    93% 

89 

90      Jan.    16 
88%  Jan.      2 

92%  May    14 

214,000 

88%  Sale 

94%  Sale 

93%  July     3 

95      July   14 

95      Jan.    28 

25-year,  gold,  4s 1931 

Registered 1931 

M-N 

2,044,000 

88  %  Sale 

92  %  Sale 

93%  Sale 

91  %  July     8 

94      Julv   31 

88%  Jan.      2 

94%  Jan.    29 

M-N 
J  -  J 

1,000 

92%  July   10 

92%  July   10 

92%  July    10 

92  %  July    10 

Kal  A  &  GR  1st  gu  c  58.1938 

110      

107% 

107% 

Mahon  Coal  RR,  1st,  5s.  1934 

J   -  J 
A  -0 
J  -  J 

100       

98 
110       

104% 

104 

117       

104% 

Pitts  &  L  E— 2d  g  5s  Jan  1928 

104 

100      May   23 

100      May   23 

PittsMcK&Y.lst  gu  6s..  1932 

2d,  guar,  6s 1934 

J  -  J 
J  -  J 
M-  S 
M-  S 

?:"3 

J  -  J 
M-  S 

M-N 

110       

100       

112 
102 

112 

McK  &  Belle  V,  1st,  g,  6sl918 

102 

Michigan  Central,  1st,  6sl909 

5s 1931 

106       

109% 

109% 

Registered 1931 

4s 1940 

92 

90 

Registered  .               1940 

Jack  L  &  S,  gold,  3%s.l951 

90      June     8 
88      April  21 

90      June     8 

1st,  gold,  3%s 1952 

5,000 

84       

88%     90% 

88%  July   30 

88%  July   30 

88%  July   30 

BatC&Stur  lst.gu  g  3s  1989 

J  -  D 
A  -  0 

N  Y  Chic  &  St  L,lst,g,4s  1937 

27,000 

95  %  Safe 

100%  Sale 

100%  101 

99%  July    17 

100%  July  23 

95  %  Jan.      2 

101      Mch.     6 

Registered                      1937 

A  -  0 
J   -  J 

West  Shore,  1st,  4s,  gu..l923 

43,000 

98      Sale 

101%  Sale 

102%  Sale 

101%  July      1 

103      July   24 

98      Jan.     2 

104      June  18 

Registered 2361 

J   -  J 

78,000 

96% 

100 

101       102 

100      July     3 

102      July   29 

96%  Jan.      3 

102      May   20 

N  YCent  Lines eq  tr  5s. .1911 

M-N 
M-N 
M-  N 
M-  N 

98%     99% 
98%     99 
99%     99% 
99%     99% 

99%  Jan.    20 
98%  Jan.   21 
99%  Jan.   21 
99%  Jan.   21 

99%  Jan.    21 

Equipment  trust  5s 1915 

99%  Jan.   23 

Equipment  trust  5s   .   1918 

99%  Jan.   21 

Equipment  trust  5s 1919 

100      Jan.   22 

K  Y  <fe  Greenwood  L.     See  Erie 

N  Y  <fe  Har.     See  N  Y  C  &  H  R 

NY  Lack  &  West.    See  D  L&W 

N  Y  LakeErie&West.     See  Erie 

N  Y  &  Long  Bch.  See  Cent  N  J 

N  Y  N  H  <fc  Hart  conv  6s .    1948 

J  -  J 

648,000 

dll6% 

126%  Sale 

126%  Sale 

124%  July      3 

128%  July    10 

dll5%  Jan. 15 

128%  July    10 

Conv  deben  3%s 1956|J  -  J 

303,000 

84% 

S7%  Sale 

85      July     8 

87%  July  31 

85      July     fi 

88%  May    18 

Housaton  RR,  con,  g  5s  1937  M  -  N 

108       

104% 

112%   

104% 

113% 

112      Mch.    9 

112     Men.    9 

NH&Derby  con, coup  5s  1918!M-N 

106 

N  Y  &  Northern.  See  N  Y  Cent 

New  York  Ontario  &  Western- 

Refund,  lst.g,  4s. .June  1992 

M-  8 

37,000 

94        96 

95%     96% 

97%    98 

95%  July     9 

97      July   29 

92%  Jan.     3 

98      Feb      7 

Reg,  $5,000  only. Junel992 
N  Y  &  Putnam.  See  N  Y  C  &  H 

M-  S 

96 

N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.     See  Erie 

N  Y  Tex  &  Mex.    See  So  Pac  Co 

Norfolk  &  South,  1st,  g,  5s  1941  M  -  N 

98       

101 

99%  June  15 
120      Jan.   28 
117%  Jan.      2 

99  %  June  15 
120%  Jan.   29 

Norf  &  West,  gen,  g,  6s       1931IM  -  N 

117 

117%  Sale 

118 
120 
118 
94%  Sale 

118 

Improve  &  ext,  g,  6s         1934!F  -  A 

120 

117%  Jan.     2 

New  River,  1st,  g.  6s       1932  A  -  0 

118 

Nor&WRy  lst,con,g,4sIl996iA  -  0 

74,000 

92%  Sale 

97%  Sale 

94%  July      1 

97%  July   24 

92%  Jan.     3 

97  %  July   24 

Registered  .                   1996  A  -  0 

Div,  1st,  1  &  gen,  g,  4s  1944  J  -  J 

15,000 
434,000 

87%  . 
79 

87% 

90 

89%  July   23 
83%  Julv     3 

90      July  24 
87%  Julv   30 

84%  Jan.     7 
78      Jan.     2 

90      May    12 

10-25-year  conv  4s  .   1932|J  -  D 

83%  Sale 

87      Sale 

87  %  July   30 

Poca  C  <fe  C,  joint  4s. .1941  J  -  D 

142,000 

78%  Sale 

84%    84% 

83      July     2 

84%  July   30 

77      Jan.     3 

86%  May   20 

ColCon&T,  1st  gu,g  5s.  1922  J   -  J 
ScioV&NE  lst.gu, g, 4s.   1989'M-N 

98 

3,000 

87  %  Sale 

93% 

94      July  28 

94      July   28 

87%  Jan.     2 

95      Jan.   31 

North  Illinois.     See  Chic  &  NW 

Northern  Ohio.   See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Q  -  J 

391,000 

100      Sale 

101  X  Sale 

101%  Sale 

101%  July      1 

102%  July   31 

99      April    7 

102%  July   31 

Registered 1 997 

Q  -  J 

1,000 

99 

99      101 

99       101 

101      Julv   30 

101      July   30 

97%  April  15 

101      June     4 

General  lien,  g,  3s.. Jan  2047 

Q  -  F 

211,000 

68  %  Sale 

71         72 

72% 

71%  July    10 

72%  July   30 

68      Jan.     3 

73      April  24 

Registered Jan    2047 

Q  -  F 

3,000 

69% 

68        70 

67%    70 

68%  July   13 

71      July   15 

68%  April    8 

71      July    15 

St  Paul-Dul  Div,  g,  4s..  1996 

j  -  n 

90 

89      Jan.   23 

96%  Jan.   29 

Registered 1996'J  -n 



Duluth  Sh  Line, lst.gu  5sl916 
C  B  &  Q,  coll  tr  4s.  See  GtNor 

M-  S 

St  P  &  No  Pac  gen,  g,  6s  1923 

F  -A 

A  -  0 
J   -D 

117      Sale 

11S% 

117 
108 
103 
93       

118%  .. 

118      Mch.  23 
116      May      4 

117      Jan.     2 

Registered  certificates.  1923 

U5j  I 

110      May      4 

St  Paul  &  Duluth,  1st,  5sl931 

1,000 
1,000 

98 

88        96 

2d  5s. 1917 

103% 
93       

103%  July     7 
100      July     9 

103%  July      7 
100      July     9 

102       May   20 
100      July      9 

103  %  July      7 

1st  consol,  gold,  4s...  1968 

100      July     9 

Wash  Cent  Ky,  1st,  g,  4s  1948 

Q  -M 
J   -  j 

10,000 

80 
110      114 

81 
110% 

NorPTerCo,  1st,  g,  6s...  1933 

115% 

115%  July   28 

115%  July   28 

112      Feb    19 

115%  July   28 

Nor  Railway  Cal.     See  Sou  Pac 

North  Wiston.    ,S'ee  0  St  PM&O 

Not  &  Mont.     See  N  Y  Central 

f"|gd  &  L  Champ.  See  Rutl.-uid 
*-*hio  Ind  &  VV.  See  CCC&St  L 

Oregon  &  Cal.     See  Sou  Pac  Co 

Ore  RR  &  Nav.    See  Union  Pac 

Ore  Short  Line.    See  Union  Par 

Oswego  &  Rome.    See  N  Y  Cenl 

Ottum  C  F  &  St  P.   See  CA  N  \V 

Oiark  &  Ch.  C.    See  St  L  &  S  F 

pacific  Coast  Co,  1st  g  5s.  1946 
*  aclflc  of  Missouri.    See  Mo  Pa 

J  -D 

4,000 

100       101% 

104       105 

104% 

104      July      9 

104      July    10 

101%  Jan.     6 

106%  May   27 

Aug.,  1908.  J 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July. 

Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

July  1. 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Perm  RR,  1st,  4s,  real  est,g,1923 

M  •  N 

1,000 

1,705,000; 

353,000 

1,544,000 

$ 
103      Sale 
106       

Bid.       Ask. 
103 

Bid.       Ask. 
103 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
102      Jan.     7 

Sale  Prices. 
105      Jan.   31 

Con   g   5s                            1919  M  -  S 

Con,  g   4s ...1943 

Con,  g,  4s  (w.  i.) 1948 

10-yr  convert,  g,  3%s.._1912 

10-yr  convert,  3%s 1915 

Registered 1915 

Alleg  Vai,  gen,  g,  gu   4«  1942 

M-N 
M-  N 
M-  N 
J   -D 
J  -  D 

M  -   R 

98 

91  %  Sale 
88      Sale 

101 X  Sale 

101%  Sale 

95  X  Sale 

92      Sale 

99% 

102%  Sale 
96%  Sale 
93%  Sale 

101%  July     1 

101%  July     1 

95%  July      1 

92      July      1 

101%  July     1 

102%  July     9 

96%  July   31 

93%  July  31 

101  %  July     1 

100%  May      2 

91%  Jan.      3 

88      Jan.     2 

101  %  July      1 

102%  July     9 

96%  July   31 

93%  May   26 

95 

95 

DelRivRR.Bge.lst  gu  g  4s  '36  F  -  A 

"    " 

Phila  Bait  &  W,  lst,g,4sl943  M  -  N 

Sod  Bay  &  So,  1st,  g,  6s.  1924 
Sunbury  <fe  Lewis'lst,g,<sl936 
UNJRR&CanCo,gen,4s  3  944 

J  -  J 
J  -  J 

M-  S 

J  -  J 
J  -  J 

99,000 

91       

Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921 

Registered                      1921 

99%  108% 

102% 
104 

105       

103%  July   24 

104%  July   30 

102%  Jan.    13 

105%  June  23 

Gu,  3%s,  coll  tr  reg  ctfs  1937  M  -  S 

12,000 

2,000 

83 

84Va 

91 

82        91 

8S 

88% 

83% 
89% 
94% 

«5%     93 
81*   .... 
96       

83% 

Gu,  3%s,  coll  tr  ctfs,  B..1941 
Tr  Co  ctfs,  gu,  g,  3%s   ..1916 

F  -  A 
M-  N 
J  -  D 
J  -D 
A  -  O 

92%  Sale 
94% 

92%  July   31 

94%  July   30 

86%  Mctu     4 
92%  Feb    21 
84%  Feb    25 

94%  July   30 
95      June  12 

Gu,  g,  3%s,  trctfs,  serC.1942 
Gu,  g,  3%s,  tr  ctfs,  serD  1944 

88        95 

87% 

84%  Feb    2S 

Guar,  g,  15-25  year,  4s..  1931 

97%  July   30 

97%  July   30 

90      Jan.     7 

97%  Julv   30 

Cin  L  &  N,lst,con,gu,g,4sl942 

M-  N 
J   -  J 

85 
103% 
104% 

85 

CI  &  Pitts,  gu,  g,  4%s,  A  1942 
Series  B,  4%s                1924 

95 

96% 

105% 

a  -  b 

105% 

Interest  redu  to  3%  1942 

A  -  O 
M-  N 
F  •  A 
J  -  J 
J  •  J 

Series  C,3%s             ..1948 

80 
80 
80 

80}4  ■      ■ 
90 
107 

90 

90 

90 

90 

102  % 
105% 
105% 
109% 
107 
101  x 

99  % 

90 

Series  D,  3%s             ..1950 

90 

90      May   22 

90      May   22 

Erie&P.gen.gu  g  3%s,B  1940 

90 

Series  C                     ...1940 

90 

Gr  R&l,ex  1st  gu  g4%s  1941 

J  -  Jl 

104% 

Pitts  Ft  W  &  Chic, 1st, 7s  1912 

J  -  J 

J   -  J 
A  -  O 

M-N 

108% 

2d,  7s               .   .1912 

108 

3d,  7s                    -July  1912 

109% 

Pitts  Y&Ash,  1st  con, 5s. 1927 

100 
102 

107 

TolWV&0,lst,gu,4%sA  1931 

J  -  J! 

103%  . 

Series  B,  4%s 1933  J  -  J 

Series  C,  4s 1942  M  -  S 

PCC&StL,gu  g  4%s,Ser  A  '40  A  -  Oi 

100 

103       106% 

W6]4  ioex 

102 

95 

85 

95 
104 

107%   ... 
107%     . 
102% 

96 

89 

94 
112% 

107 

106%  May      4 
107%  July   29 

108%  June     1 

Series  B,  guar 1942  A  -  O         1,000 

Series  C,  guar 1942  M  -  N                  i 

107 

102% 

107%  July   29 

107%  July   29 

108      Feb    27 

Series  D,  guar 1945 

M-  N 
F  -A 
J   -  D 
A  -  O 
A  -  O 

M-N 
J  -  D 

1,000 

96%  . 

Series  E,  3%s,  guar,g_1949 

89 

90      April  21 

91       May     8 

Series  F,  cons  4s,gu,g.l953 

94%     ... 

ChicStL&P,lst,cou,g,  5s  1932 
Registered ...1932 

112% 

113%  July   27 

113%  July   27 

109      Jan.   21 

113%  July   27 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

95 

106 
97 

106       

2d,  g,  4%s ..Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

A  -  O 
M-N 

105 

108 

1st  consol,  gold,  5s.__1939 
Port  Hur  Div,  1st  g  5s  1939 

95       

A  -  O 
F  -  A 
J   -  J 

A  -  O 
J   -  J 

J   -  J 
J   -  J 
A  -0 
A  -  O 
J  -  J 
J   -D 
J   -D 
J   -D 

J   -  J 

J  -  J 
J   -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 

j  -  n 

100%  May     8 

100%  April    9 

SagTu&Hi  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  s  f  4s' 37 

94        96 
109% 

96 
109% 

96%  April  22 
109%  Feb    25 

97       May   25 
110      July   28 

Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L — See  Penn  Co 
Pittsb  CI  <fe  Tol— See  Bait  &  O 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June— See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 
1st  cons  g  5s 1943 

1,000 

107       

110      July   28 

110      July   28 

Pittsb  &  West— See  Bait  &  O 
Pitts  Y  &  Ash — See  Penn  Co 

IJeading  Co,  gen,  g,  4s 1997 

■*     Registered 1997 

541,000 

93      Sale 
92X 

97  X  Sale 
97       

97%    98 

97  %  July      1 

98%  July    17 

93      Jan.     2 
90      Feb    17 
86      Jan.     3 

99       May    20 
97%  June  19 

Jersey  Central,  coll  g  4s.  1951 
Registered 195 1 

24,666 

86  %    87 

94      Sale 

95      Sale 

94      July      1 

95      July   31 

95      July   31 

Atlan  City  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s..  1911 

Consol  7s 1911 

Registered ..1911 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South — See  Den  &  Rio  Gr 
Rio  Gr  West — See  Den  &  Rio  Gr 
Roch  &  Pitts — See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 
■Cag  Tusc  &  H — See  Pere  Marq 
t^t  Jos  &  G  Isl,  1st.  g,  4s. 1947 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai — See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
St  L  K  C  &  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F — Gen,  g,  6s  .1931 

Gen,  g,  5s 1931 

St  L  &  S  F  RR.cons  g  4s. 1996 

1,000 

5,000 
5,000 

82% 

105% 

106 
90 

84%  .. 

112      128 

104%  108 

90 

95 

68      Sale 

84%    87 

115 

105      Sale 

90 

95      100 
68%  Sale 

87      July   22 

115      July   24 

105      July   28 

87      July   22 

115      July  24 
107       July      7 

82      Men.  19 

113      Jan.   20 
103      Jan.   14 

90      Jan.   20 
100      May   23 

64%  July    15 

87      July   22 

115      July   24 

108%  June  17 

90      Jan.   20 

So  West  Div,  g,  5s 1947 

100      May  23 

Refunding  gold,  4s 1951 

Registered .1951 

1,154,000 

73 

64%  July    15 

69      July   30 

75      Jan.   10 

5-yr  gold  notes,  4%s--1908 

90 

St  L  M&SoE  gu  4%s,  g.1909  J    -  D 

94  % 

90% 

KC  FtS  &  M  con  g  6s...  1928  M-  N 

.  112 

115       

111      Jan.   24 
66%  Mch.     6 

114%  Feb      4 

KCFtS  &  M  Ry  refg4s.l936  A  -  O 
Registered 1936  A  -  O 

66,000 

68      Sale 

68%  Sale 

68      July   29 

70      July     2 

74%  May    11 

KC&MR&B — 1st  gu  g  5sl929  A  -  O 

Ozark  &ChC,lst,gu,5s,g  1913  A  -  O 

91 

99 

87%    88 

68 

66         67 

St  Louis  South — See  111  Central! 

St  Louis  Southw — 1st  g  4s_1989  M  -  N 
2d,  g,  4s,  inc.bd. ctfs. Nov  '89  J   -  J 

Consol,  gold,  4s 1932  J   -D 

•  Grays  PtTer.lst  gu  g, 5s. 1947  .1   -  n 

20,000 

14,000 

167,000 

86 
63 
61 X.  Sale 

90 

72       Sale 
68%     68% 
100% 

87%  July     9 
71      July   31 
65      July      2 

89%  July   30 
75      July  20 
71       July   30 

84%  Jan.     3 
65      Feb    10 
56      Mch.     6 

90      Jan.   29 
75      July   20 
71      July   30 

St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy— See  CStP  M  &  0 
S  A  &  A  P,  1st  gu,  g,  4s. ..1945 
S  F  &  N  P,  1st,  s  f,  g,  5s. .1918 

J  -  J 
j  -  j 

185,000 

74        78% 

82%     85 

85% 

82      July     3 

85%  July   28 

78      Jan.     6 

86      May   19 

Scioto  Val  &  N  E— See  Nor  A  W 
Seaboard  Air  Line,  g,  4s. .1950  A  -  O 

11,000 

| 60 

55       

60 

55%  July     2 

57%  July     8 

43%  Mch.     2 

57%  July     8 

Registered 1950  A  -  O 

Coll  trust  refund,  g,  5s..  1911  M-N 

92 

70 

.     92% 

86%  May   29 

88      June    4 

Atl-Bir  30-yr  1st  g  4s. May '33  M  -  8 

Car  Cent  1st  con  g  4s...  1949  J   -  J 

1,000 

.  100 

I 

85      July   27 

85      July   27 

85      July   27 

85      Jul 

Fla  Cent  &  Pen,  1st  g  5S.1918  J   -  J 

107 

107 

1st  land  gr  ext,  gold  5s  1930  J   -  i 
Consol  gold  5s 1943  J        ' 

Ga  &  Ala  1st  cons  5s. Oct  1945  J    .3 

99         93       166 

Q7U 

100 

92      Mch.  28 

95  V»  May   23 

Ga  Car  &  No,  1st  gu  g  5s  1929  J   .  J 

Seab  &  Roanoke,  1st  5s.  1926  t  .    1 

95 

Sher  Shr  <fe  So — See  Mo  K  &  Ten 
Stl  Sp  O  <t  G — See  Atl  Coast  L1 

: 

J 

30 
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BONDS. 

Int.  ' 

Peri-1 

od. 

Sales  in 

July . 

Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  JULY. 

j    RANGE  SINCE  JAN.  1. 

N    Y.  STOCK  EXCHANGE. 

July  1. 

July  31. 

Lowest.       .       Highest. 

Lowest. 

Highest. 

So  Car  A  Ga — See  Southern 
Southern  Pacific  Co — 

.4*.  g,  Cent  Pac,  col]  Aug  1949  J   -  D 

(Registered Aug  1949  J   -D 

•2-5-year  coll  trust  4s.. 1910  J  -  D 
Cent  Pac.  1st,  ref  gu  g  4s  1949  F  -  A 

Registered 1949  F  -  A 

Mortguarg3%s.Aug  1929  J   -D 

ThroughStLlst  gu  g4s  1954  A  -  0 

Galv  H  &  S  A,  1st  g  6s. .  1910 IF  -  A 

$ 

88,000 

$ 

81       

83 

95 

Bid.       Ask. 
85  Y2  Sale 

Bid.       Ask. 
86        86% 

Sale  Prices. 
85%  July      1 

Sale  Prices. 
86%  July   25 

Sale  Prices. 
83%  Jan.     7 

Sale  Prices. 
88      May   20 

90        97 
97%  Sale 

97% 

91%  Feb 
94      Jan. 

18 
10 

91%  Feb    18 

227,000 

91 

97%     97% 

97      July   30 

98%  July 

23 

99      Jan.   31 

11,000 
6,000 

76         82 
86       

97        

84  %    85% 
90% 

101  % 

106%  108 
105 

104% 

85 

91%     92% 
101% 

85  %  July   25 
90  %  July    14 

85  H  July 
90%  July 

25 
20 

80      Jan. 
88      Feb 

7 
8 

86      April  24 

90  %  July    20 

Mex  A  Pac  D,  1st  g  5s.  1931  M  -  N 

101       108 

106 

700       104 

107      Jan. 
101%  May 
100      Jan. 

23 
28 
10 

107      Jan.    23 

Gila  V  GAN, 1st, gu,g,6s. 1924  M  -  N 
H  E  &  W  T,  1st,  g,  5s. .1933  M  -  N 

1st,  gu,  g,  5s,  red'm'ble  '33  M  -  N 
HATexC,lstg5s,intgu.l937JJ    -  J 

Con  gold  6s,  int  guar..  1912  A  -  0 

100%  105 
101 

101%  May   28 
101       Jan.    14 

3,6oo  167% 

110       110U 

109 % 

109M 

91%     93 

109% 
109% 

109%  July   23 

110%  July 

13 

109%  Jan. 

25 

112      May   26 

Gen  gold  4s,  int  guar.  1921 
Waco  A  N  W,  1st, g, 6s  1930 

A  -O 
M-N 
J   -  J 

A  -O 
J   -  J 
A  -O 
A  -  O 
J    -  J 
J   -   J 
J    -   J 
A  -  O 
A  -O 
M-  N 
J   -  J 
J   -  J 
M-  S 
J   -  J 
J    -  J 
J    -  J 
A-  O 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -O 
J   •  J 
J   -  J 
M  -  N 
M-  S 
M  -  S 
A  -  O 
J   -  J 
J    -   J 
J    -  J 
J    -  J 
J   -  J 
A  -  O 
M  -  N 
M-N 
M  -  S 
M-  S 
M-  S 
M-  S 
M-N 
M-N 
F  -A 
J    -  J 

A-0 

F  -  A 
J    -  J 
A  -  O 

J    -D 
Mch 
J   -  J 
F  -  A 
J   -  J 
A  -  O 
J    -D 
A  -O 
J   -  J 
J   -  J 
J   -  J 
A  -O 
A  -O 
J   -D 
J   -D 
A  -  O 
J   -  J 
J    -  J 
M-  8 
J    -  J 
J    -D 
F  -A 
J    -  J 
J    -  D 
I    -  J 
J    -  J 

F  -  A 
J   -  J 

J    -   J 
M  -N 
F  -  A 
J    -   J 
J    -  J 

5,000 

85       

92%     94 

93%  July    15 

93%  July 

15 

87      April 

2 

93  %  July    15 

A  &  N  W,  1st,  gu,  g,  5S.1941 

Morgan's  La  AT  1st  73.1918 

1st    gold    6s          1920 

109 
106 

122 
110% 

122       ..    . 

121%  June 

16 
1 

121%  June  16 

110       

NYTexAM,gu,lst.g,4s.l912 
Ho  of  Cal,  guar,  gold,  6s. 1938 
•Ore  A  Cal,  1st,  gu,  g,  5s.  1927 
So  P  of  Ar,  gu,  1st,  g,  6s.  1909 

do             do             1910 
So  Pacific  of  Cal,  E  A  F.1912 

do             do             1912 

— ' 

51,000 

5,000 



95% 

97       

97       

103% 

ibbli 

108  % 
107% 

;03 

101% 

110% 

101 

100%   _ 

102      April  27 
98%  Jan.      3 

102  %  Julv    23 
104%  Mch.     2 

103      June  11 

101% 
102% 
105% 

101%  July   29 
102%  July   23 

101%  July 
102%  July 

29 
23 

103       May    19 
102  14  Julv   23 
104%  Men.     2 

104% 

1st  consol,  gu,  g,  5s. .1937 
S  Pac  of  N  Mex,  lst,g,6s  1911 
-S  P  Coast,  1st,  gu,  g.  48.1937 
TexANO,SabD,lst,g,6s.l912 

Consol.  gold.  6s 1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
•outhern— 1st,  cons,  g,  5s.  1994 
Devel  &  gen,  4s,  SerA  .1956 
Mob  A  O,  coll  tr,  g,  4s. .1938 
Mem  Div,  1st,  g,  4%-5s.l996 
St  L  Div,  1st,  gold.  4s..  1951 

AlaCenR,  1st.  g,  6s 1918 

Atl  <fc  Danv    1st,  gold, 4s  1948 

2d     4s                         -    .1948 

166% 

110%  ... 

101 

104      April 

28 

104      April  28 

108 

104  % 

104%  . 

95%  Jan. 
87%  Jan. 
82%  Mch. 
73%  June 
75      Jan. 
96      April 
69      April 

28 
3 
7 
3 
9 

22 
4 

97%  Mch.  21 

559,666 
134,000 

88      Safe 
95      Sale 

90      Sale 

97      Sale 

74  % 

92%  Sale  1 
99%  Sale  | 

90      July      1 
97      July      1 

93      July 
100      July 

30 
6 

93%  May    18 

103       May    15 

76  %  May   20 

7,000 

73% 

96 

79 

77%     80 
100% 
78        82% 

80         84 
99       101% 
79% 

83%  June     4 

103      June     5 

79      July      7 

79%  July 

21 

82       May   25 

81 

83 

Allan  A  Yad,  lst,gu,g,4sl949 

Cpl  A  Greenville,  lst,g,6s  '16 
ET  Va  A  Gadiv'lg5s..l930 

Con,  1st,  g,  5s 1956 

E  Ten,  reor  hen,  g,  5s. .  .1938 

Registered        1938 

103 
;99% 
105      Sale 
,.  102 

103 

"2,666 

50,000 
6,000 

105      Sale 
106 

100% 

108% 

105 

166      July     7 

105      July     1 

99  Y%  July     9 

100%  Julv 
108%  July 
102%  July 

8 
29 

28 

100      Julv      7 

102      Men.     3 

97      April  28 

100  %  July     8 
108  V£>  July   29 
102%  July   28 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio,  l*t,  g.  63.1925 
MobABirm.pr  lien  g  6s.  1945 

Mortgage,  gold,  4s  — 1945 
Rich  A  Dan,  con,  g,  6s ..1915 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s.  1948 

68 

68 

57         63 
108 
108       

97       

1,000 
1,000 

105 

106  July    14 

107  July    15 

106  July 

107  July 

14 
15 

106  Jan. 

107  Jan. 

23 
21 

1094  May    29 

106 

87X 

89 

165% 

92% 

74       

108      Jan.    22 

.  110 

105 
94% 

105 

103      Men. 
92      June 

3 

12 

107      Jan.      7 

96 

94%  .. 

92      June  12 

SoCarAGeorg   1st  g  6s.  1919 

Va  Mid— Sermtg,  B,  6s.  1916 

Series  D,  4-6s 1921 

96 

96 
102 
99 
99 
99 

97  Y2 

95%  Mch. 

3 

97%  April    6 

102 

98      106 

101       

Series  E,  5s    1926 

101       

SeriesF,  5s ..1931 

1,000 

96 

107 
101 

107      July   29 

107      July 

29 

107      Julv 
101%  May 

29 
5 

107  .    July    29 

Va  Mid,  gen,  6s 1936 

Gtd  stamped 1936 

WO  AW,  1st,  cy,  gtd, 4s.  1924 

103       April  29 

96       ... 

80         90% 
110 

85 
101 

103 
109 

100       

86% 

West  N  C,  1st,  con,  g,  6s  1914 

101       

iunbALewistown — SeePennRR 
iyra  Bing  A  N  Y— See  D  L  &  W 
rper  Assof  StL,lst,g,4%s  1939 

97%  ... 
100% 
90 

104%  109 
111       

102      May 

109%  Jan. 

90%  Jan. 

5 
31 
30 

105       May      7 

*  1st  con,  g,  5s            1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s.l930 
Texas  A  N  O — See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 

2d,  g,  income  5s _ 2000 

La  Div  B  L,    1st,  g,  5s     1931 

111       Jan.    31 

95 

94%  June     9 

17,000 

101%  .... 
106  % 

107 

110% 

108%  July     7 

110      July 

27 

99      Men. 

10 

112%  Feb      5 

89VS 

WMWANW,  1st,  gu,  5s. 1930 
Tol  A  Ohio  Cent — 1st, g, 5s   1935 

98% 

98 
96 

103%  . 

102 
97 

88 

79        83 
79%    89 

105       

102      Jan. 

8 

103%  Jan.      9 

Western  Div,  1st,  g,  5s   1935 

102       

Gen,  gold,  5s 1935 

Kan  A  M,  1st  gu,  g,  4s. .1990 
Tol  Peo  &  W,  1st,  gold.  4s.  1917 
TolStLAW— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4s  July  1946 

98       103  % 

90 

83      Sale 
79% 

95%  Jan. 
84      Jan. 
76%  Jan. 
80      Jan. 

7 
14 

7 
11 

98      Jan.    10 

25,000 

80        86 
77        83 
75  %    80 

89      Jan.    30 

80      July     2 

83      July 

21 

83      Mch.  24 
87      May      9 

47,000 

67  %  Sale 

72%  Sale 

74         75 

71%  July    10 

75%  July 

27 

67      Jan. 

2 

75%  July   27 

3,000 

84      

f  Tlster&Del,  1st  con, g, 5s  1928 
*->      1st  refunding,  g,  4s..  1952 
Union  Pac  RRAldgt  g  4sl947 

Registered 1947 

1st  &  ref  4s June  2008 

20-yrconv  4s 1927 

Ore  RR  A  Nav  con  g  4s.  1946 
Oreg  Sh  Line  1st,  g,  6s     1922 

104 

103 

89 

105% 
80       89 
102      Sale 

104%  July    13 

105      July 

16 

103      June 

22 

105      Jan.   31 

657,666 

13,000 

3,323,000 

6,448,000 

16,000 

2,000 

5,000 

618,000 

99      Sale 

100%  Sale 

100%  July      1 
99%  July    10 

95  July   16 
89%  July     2 

96  July     6 
120      JulV    10 
111       July   18 

89      July      1 

102      July 

101%  July 

95%  July 

94%  Julv 

97      July 

120      July 

113      July 

91      July 

31 

28 
22 
23 
15 
10 
14 
31 

99      Jan.      2 
98      Mch.  26 
95%  June  25 
83       a.  11.     6 
91      Jan.     2 
115      Jan.      3 
106      Jan.      3 
85%  Jan.      2 

102%  June  24 
101  :,4  Julv    28 

84      Sale 

91      Sale 

113>g 

1  95~  Y<  Sale 
90       Sale 
96         97  4 

120% 

95%  Safe 
93%  Sale 
96%    97% 

120       

110       

91       Sale 

■95  :,  Julv    22 
94%  Julv    23 
97%  Mav    21 

122       Mav    21 

1st  consol,  gold,  6s 1946 

Guar  refund  g  4s 1929 

Utah  &  No,  1st,  7s   .   1908 

108       

85  %  Sale 
98H 

111%  ... ! 

89      Sale 

114%  May      7 
93       May    18 

Gold,   5s. 1926 

98Ya 

104% 

107       

ONJ  RRAC  Co— See  Penn  RR 
Utah  Cent— See  Rio  Or  West 
Utlca  A  Bl  Rlv— See  N  Y  Cent 

\7andalla  consol  g,  4s 1955 

»  era  Cruz&P  1st  gu  g4%sl934 

Ver  Val  Ind  A  W— See  Mo  Pac 
Tirginia  Mid — See  Southern  Ry 
▼a  A  Southwest  1st  gu  58.2003 
14/abash,  1st  g  6s 1939 

"      2d,  gold.  5s                  1939 

1,000 

122,000 

50,000 

97%  ... 
105%  Sale 
90      . 

105      111 
104%  Sale 
90 

100       110 
108      Sale 
95 

110      July   30 

103 '-j  .JulV       7 

88%  July     8 

110      July 

108      July 

96      July 

30 
31 
30 

99      Jan. 

102      Feb 

84%  Mch, 

7 
21 
23 

110      May   18 

109%  Jan.   31 

96      Julv   30 

Debenture,  Series  A,  6s  1939 

Series  B,  6s 1939 

Certificates  of  deposit 

3,000 

44         55 

62      Sale 

60      July   29 

62      July 

31 

37      Mch. 

3 

62      July   31 

1st  iien  ft(|iili>,  1  f,  g,  fis     1 021  M  -  R 

100      Jan. 

28 

102      Feb      6 

1st  lien,  50-yr.  g,  term  4s  1964  J    -  J 

1st  ref  A  ext  g  4s 1956  J  A  J 

Det  A  Ch  Kx,  1st,  g,  5s.  1041  J   -  J 

1,410,000 

45      Sale 

52      Sale 

57%  Sale 

100       

51%  July     9 

58      July 

30 

37%  Mch.     2 
100      April  15 

58%  Mav   22 
100      April  15 

Dea  Moines  Div,  1st,  g,  4s  '89  J   -  J 

Omaha  Div,  1st,  g,  3%s   1941  A  -  o 

85 

85 

TolAChic  Div,  1st,  tr.  4s   1041 

M-  8 
A  -  O 
J   -D 
J   -D 

F  -  A 
A  -  O 
A  -  O 
J   -  J 

93 

95 

StLKCANStChBr,  lst6s  1908 

Wabash- PittsTerm,  1st  g4s  1954 

2d,  gold,   4s 1954 

Wash  Central — See  No   Pacific 
Wash  Ohio  *  West— .See  Sou  It  v 
Waah  Terml  1st  gu  3  Vis     1045 

581  000 
800,000 

1  -'7,000 

64        66 

18      Sale 

88Vi  . 

43%  8ale 

10      S;ilo 

49%  Sale 
12%  Sale 

91% 

43      July     6 
9%  July      6 

49%  July 

13',  July 

31 
31 

41      Mch. 
8%  Mch. 

13 
9 

56      Jan.     9 
19      Jan.     3 

Weat  Maryl'd.  1st  g,  4s. ..1062 
Oen lien  A  conv,  g,  4s   ..1952 

61 

40         47 
103H 

70        71 

74      Sal 

70      .July    27 

74      July 

31 

49      Mch. 
30      Mch. 

6 
25 

20' 
22 

79       May    15 
47      Jan.      4 

W  VaGent  A  P,  lstgfls.101 1 

98 

1144 
91 

98 

West  N  Y  A  Penn    1st  g  5s   1037,  J   -  J 

.  Ill 

111        112 
90 

108%  Jan. 
87%  Jan. 

114%  May   22 

Gen  %  4a 1943  A  -  O 

Income  6s Apr  1943  Nov 

8,666 

84         87*4 

ui      July     3 

ill  '..  July 

16 

91  '■•  July    16 

AUG.,  19U8.J 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

July. 

Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  JULY. 

RANGE  SINCE  JAN.  1. 

N    Y   STOCK   EXCHANGE. 

July  1. 

July  31. 

Lowest. 

[       Highest. 

Lowest. 

Highest. 

West'n  N»  Car — See  South'nRy 
West  Shore — See  N  Y  Central. 
Wheel  A  L  Erie — late  5a.  .1926 

A  -  O 

J   -  J 
P  -A 
M-  S 
J   -  J 

J    -  J 

A  -  O 

J   -  J 
J   -  J 
M-N 
F  -A 
F  -  A 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
J   -  I 
J    -  J 
J    -  J 
J   -D 
F  -  A 
A  -  O 
M-N 
J.J 
J.J 
A  -O 

$ 

2,000 
22,000 

210,000 

16,000 
2,448,000 

S 

109      _.    .. 

100 
100       

Bid.       Ask. 
95       

Bid.       Ask 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

102      Mav      : 
95      July   2< 

Sale  Prices. 
1  107      Jan.   31 

Wheeling  Div  1st  g  5s...  1928 

95      July  2S 

95      July  29 

1  103      Men.  14 

Exten  &  Imp  g  5s         ..1930 

WhALERR  1st  con  g  4s.  1949 
20-yr  equip  a  f  g  5a 1922 

Will  A  Sioux  F— See  St  P  M&M 

Wiacon  Cent  1st  gen  g  4s. .1949 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5a..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 

71      Sale 
9834  Sale 

78        80 

91      Sale 
6534  Sale 

6634 

71 

67      July     6 

71      July   28 

60      Mch!     ( 

9834  Jan.     2 

80      Mch.     6 

91  Jan.     2 
6514  Jan.      2 
9934  April     1 

92  34  June    S 
9334  Mch.  12 
98      April  24 
81 34  May    11 
77      Jan.      4 
75      Jan.    15 
95      Mch.   11 
93)4  Mch.  12 

I    7234  Jan.   20 
!    9834  Jan.     2 

84 

71      Sale 

104^ 

91 

99  54  Sale 
100 

83      Sale 

99      Sale 

72«4  Sale 

10134  Sale 

8034  July     8 

99      July     3 
71      July     1 

8334  July  21 

100      July  28 
73  54  July  23 

86      May  22 

100  May  13 
75      Jan.   29 

102  May  25 
92  J4  June     9 

100 

Bklyn  Un  El  1st  g  4-5s..l950 
Stamped   guara.nteed.1950 

179,000 
36,000 

107,000 
38,000 

95  34  Sale 

10134 

9954  July     1 
9954  July     8 

102      July   27 
10234  July  23 

102       July    27 
102  34  July    23 

Kings  Co  Elev  1st  g  4s. .1949 

78      

8134  May    11 

Stamped    guaranteed. 1949 

Nassau  Elec  guar  g  4s 1 95 1 

Oonn  Ry  A  Lt — 1st  g  434s. 1951 

76^ 

76       

90 

87 

80        81 
74        79  H 

9554 

9554 

83      Sale 
75      Sale 
96 

8034  July     8 
75      July  31 

83      July  31 
7634  July     9 

83      Julv   31 
80      May    18 
95      Mch.  11 

Stamped  guar  434s 1951 

97 

95      Mch.  20 

Den  Con  Tram  Co  1st  g  5s.  1933 

Denv  Tram  Co  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s...  1911 

Det  United  1st  cons  g  434s.  1932 

78        79H 
94 

6534  ... 

7054 

Grand  Rap  Ry  1st  g  6s 1916 

Havana  Elec  Ry  cons  g  5s  1952 

90 

88 
65  54  Sale 
100  34  Sale 
6134    6234 

92 

8134     88 

6634  Sale 

10034  Sale 

94      Jan.      9 

49J4  Feb     19 

100      May      2 

60      Mch.  17 

94      Jan.     9 

Inter-Metrop  coll  434  s 1956 

Interboro  R  T  conv  6s..'ll  (z) 
Internat  Tract  coll  tr  4s...  1949 

3,324,666 
803,000 

5754  Sale 
67      

6534  July     1 
100J4  July  30 

6734  July  27 
10034  July  31 

68  34  May    12 

10034  May   25 

65      Jan.   21 

Louisv  Ry  Co  1st  con  g  53.1930 

Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

87,666 
301,000 

9134 

96  97 

97  Sale 

96  97 

97  34  Sale 

96      July     2 
9654  July  28 

97  July   27 

98  July   27 

92      April    4 

98      Jan.   28 

Manila  Elec  1st  A  coll  5s..  1953 

M-  S 
F  -A 
A  -  O 
J   -  D 
M-  S 
M-  S 
M  -  S 
M-  S 
J   -  J 

Metropolitan  Street  g  5s 1997 

Refunding  gold  4s 2002 

B'y  A  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Registered 1993 

90,000 
5,000 
4,000 

37,000 

94 
63 

95      100 

90 

81      Sale 

48 

9634  103 

95        98 

81      Sale 

100      102 
9534    98 

77      July   17 

48      July     7 

100      July   29 

95      July   29 

81       July      I 

48      July     7 

100      July   29 

99      July   23 

68      Feb    18 
40      Mch.  19 
93      April    6 
95      Mch.  21 

85      Jan.   31 

56      April  25 

102      May     4 

99      May     8 

Lex  Av  A  P  F  1st  gu  g  5s  1993 
Registered 1993 

19,000 

90 

97 

9534 

97      July  25 

98      July   28 

96      May     8 

98      July   28 

Third  Av  1st  con  gu  g  4s. 2000 

30,000 
50,000 
44,000 

49  34  Sale 
97      103 

51       

54      July  21 

52      July     8 

10334  July  24 

56  34  July   29 

56      July   13 

105  54  July   27 

4934  Jan.      2 

50      April  23 

101      Mch.  20 

63       April  10 

Central  Tr  Co  certs  stmpd  .. 

51 H  Sale 
100 

54        55 

105      Sale 

62      April  13 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s  1938 

J    .  J 
F  -A 
F  -A 

J   -  J 
J   •  J 
M-  N 
M-  N 
J   -  J 
J   -  J 

J   -D 
A  -  O 
J   -  J 
A  -  O 

A  -O 

J  -D 
M  -N 
M  -S 
A  •  O 
J   -  J 
J   -  J 
J   -  J 
P  -A 
M-  S 
J   -D 
F  -  A 
J  -  D 
F  -A 
M-N 
A  -O 
A  -  O 
A  -  O 
J-J 
Q  -  F 
A  -O 
M-N 
J  -D 

J   -  D 
P  -A 
M-  S 
J  -  J 
F  -  A 
M-N 
M-  S 
A  -  O 
M-  S 
J  -  J 
.1  -  n 

106      April  1 1 

Mil  EIRy  A  Lt  con  g  5s...  1926 
Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Ry  A  Lt  gen  434s. -.1935 
Portl'd  Ry  1st  Aref  sf  5s..  1930 

WOK 

10154 

10154 

90 

90 

90      

97  34  April  22 

9734  April  22 

St  Jo  Ry  Lt  H  A  P  1st  g  5s  1937 

St  Paul  Cy  Cable  con  g  5s     1 937 

Guaranteed  gold  5s  .    .   1937 

h 

Undergr'd  Elec  Rys  of  London 
Profit-sharing  5s 1908 

4114  April  28 
100  J4  Mch.     2 
76      Feb    25 
84      Feb     15 
59      Jan.    10 

41 34  April  28 

Union  El  (Chic)  1st  g  5a...  1945 

100 

81 
8634     

101       May    19 

United  Rys  St  L  1st  g  4s. .1934 

20,000 

74V4     79 

77H 

55        60  34 

8254 

8634 

...      70 

85      Mch.  SI 

St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fran  s  f  4a  1927 

Qas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s       1947 

84      Feb    15 

..      .    6934 

69      July   17 

70      July   21 

7354  May   21 

Bklyn  Un  Gas  Co  1st  c  g  5a  1945 
Convert  deben  6s 1909 

15,000 

49,000 

8,000 

92J4  100 

105 

10254  July     2 

119      July    13 

56      July   15 

104      July   28 

129      July   17 

56      July   15 

9234  Jan.      4 

119      July    13 

54      May     4 

104      Julv   28 
129      July    17 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  58     1932 

55  H  Sale 

5454     58J4 

56        5634 

6034  Feb    26 

Consol  Gas convdeb6s 1909 

Detroit  City  Gas  Co  g  5s. . .  1923 

632,000 

10434  Sale 
92        97 

123 H  127 

9654 

98 

101       

139      Sale 

9754  100 

98 

125      July     2 

141      July   27 

103      Jan.     3 
9334  Jan.     8 

141       Julv    27 
98      June  19 

Det  Gas  Co  con  1st  g  5s         1918 

Eq  Gas  L  Co  N  Y  con  %  5s. 1932 

93      100 

101       

96      Mch.  12 

96      Mch.   12 

Q  A  Elec  of  Berg  Co  con  g  5s  '49 

General  Elec  deb  g  3  34s...  1942 

10-yrgdeb5s 1917 

1,666 

290,000 

81 

79 
118?4  119 
97 
9954 
90 

80         85 
12534  Sale 
97 

79      July   20 
11854  July     2 

79      July   20 
129      July   27 

79      Mch.  13 

10634  Jan.     7 

80      Jan.     6 
129      July   27 

Gr  Rap  Gas-L  Co  1st  g  5s     1915 

Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s':i922 
Kings  Co  E  L  A  P  g  5s. ...'1937 

1,666 

101 
90 

102      July   21 

102      July  21 

10134  April  20 

102      July   21 

3,000 

1,000 

27,000 

96 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. May. ..1919 

Refund  &  ext  1st  g  5s  ..1934 

107 

8734 

9754  .. 

10954  112 
86        8854 
10234  103 

10034 

110      111 

10254  103 

10034 

110      July     6 

90      July   25 

10234  July  28 

11134  July   13 

90      July   25 

103      July   23 

103      April  24 
83      Men.  17 
99      Jan.      6 

11134  July   13 

90       Julv    25 

103      July   23 

Milwaukee  Gas  Lt  1st  4s. .1927 

Newark  Con  Gaa  con  g  5a     1948 

N  Y  Gas  El  Lt  H  A  Pow  Co— 

1st  coll  trust  gold  5s 1948 

Purch  money  coll  tr  g  4s.  1949 

193,000 

99,000 

1,000 

88      Sale 
7034 

96         97  ^ 
8234 

9934  101 
r8634     87 

102       

10434  112 

89         95 

9734  July     8 

81      July     6 

102      July  27 

10034  July  24 

87      July   28 

102      July  27 

88      Jan.     2 

75      Jan.      6 

9834  Mch.  13 

108      June     2 

102      May    19 
87      Julv   28 

Ed  El  111  1st  conv  g  6s. .1910 
1st  consol  gold  5s 1959 

10034  103 

10434  112 

89         95 

102      Julv   27 
108      June     2 

N  Y  &  Q  El  L  A  P  1st  c  g  5sl930 

N  Y  A  Rich  Gas  1st  g  5s. . .  1921 

Pat  A  Pas  Gas  A  El  con  g  5s  '49 

People's  Gaa  A  C — 1st  6s ..1943 

1 
1,000! 

1 

105 
90 

8734 

89 

114 

10254  10334 

10154 

116 

10734  Jan.      9 

94  Jan.      9 
98      Jan.      9 

95  April    4 
92      Jan.    14 

115       June  29 

Refunding  g  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s.  1937 

10234  10334 
102  34     -•-- 

10234  July   24 

10234  July  24 

10234  June  22 
104      Mav    16 

Consum  Gaa  Ch  1st  gu  g  5s  '36 

100       102 
9934 

10034  June  24 

Mut  Fuel  Gas  1st  gu  g  5s  1947  M-N 

#>34 
90 

9634  -■      - 
90 

100      Feb      3 

Syracuse  Lt  Co  1st  g  5s 195l|j   -D 

90 

Trenton  Gas  A  Elec  1st  g  5sl949  M  -  S 

Union  Elec  L  A  P  1st  g  5s. 1932  M  -  S 

96      Jan.   10 

96      Jan.    10 

Utica  El  L  A  P  1st  s  f  g  5s.  1950  J   -  J 
Westchester  Light  gold  58.1950  J   -  D 
Miscellaneous  Bonds. 

Adams  Express  col  tr  g  4s.  1948  M  -  8 
Amer  SS  of  W  Va  1st  5s...  1920  M  -  N 

78,000 
63,000 

80       

97       100 
88      Sale 

103 

92      Sale 

10054  July  17 
8754  July     3 

104      July   17 
92      July   31 

100  54  July   17 
83      Jan.      6 

104       July    17 
92      July   31 

Chic  Jet  A  St  Yd  col  g5s_.1915J   -  J 

103 

166      Jan.   23 
4234  April    6 
63      Jan.      4 
75      Jan.     8 

100      Jan.    23 

Det  MAM  land  gr  incomes  1911  A  -  O 

45 

45 

6834 

86       

47      April  13 

Inter  Mer  Marine  col  tr  434s  '22!  A  -  O 
Int  Navigation  1st  s  f  5s.  ..1929, F  -  A 
Mad  Sq  Garden  1st  gold  5s  1919  M  -  N 

137,666 
7,000 

e$      es 

85 

68        70 
84 

68  34  July  27 
84      July     2 

70      July     3 
86      July   20 

72      Mch.  30 

86      July    20 

N  News  ShipAD  D  5s  1890^1990  J   -  J 

9434 

.    85 

94  >4 

9034 

N  Y  Dock  50-year  g  4s..   _195l'F  -  A 

9034     94 

85      Jan.     3 

89      Feb      1 

Providence  Secur  deb  4s     1957:M-  N 

80 

Provident  Loan  Socg  4348.1921  M  -  S 

86       

86 

85       May    27 

85      May   27 

St  Jos  Stk  Yds  1st  g  434s     1930J   .  J 

St  Louis  Term  Cupples  Station 

A  Prop  Co  1st  g434s5-20yr'17  J   -D 
So  Yuba  Wat  Co  con  g  6s     19231 J  -  J 

US  Red  A  Ref  1st  s  f  g  6s. .1931  J   -  J 

99,000 
7,569,000 

60        80 

7534 

79 

87         89  34 
84J4  Sale 

84         91 
8954  Sale 

78      Men.   12 

7534  Jan.      7 
8434  June  25 
8554  Men.     5 

85      Mch.   18 

Telegraph  and  Telephone. 
Am  Tel  A  Tel  col  trust  4s..  1929| J   -  J 

Convertible  4s i936IM-S 

Commercial  Cable  1st  g  4s. 2397  CJ  -  J 
Keystone  Telephone  1st  5s  1985  J  -    J 

8754  July  25 
8434  July      1 

8834  July  20 
89 34  July  27 

July   20 

July    27 
85  54  Mch.     6 

90 

9734 

9734 

Met  T  A  T  1st  a  f  g  5s           1918  M  -  N 

Registered ..1918  M-  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

2,666 

102 

9654  July     3 

96  54  July     3 

9234  Jan.    10 

96  54  July     3 

N  Y  AN  J  Tel  gen  g  5s 1920  M-  N 

WestUn — Coll  tr  cur  5s...  19 38  J   -  J 
Fund  A  real  «st  434s  g. .  1950  M  -  N 

Conv  4s  Series  A 1936  M-N 

Mutual  Union  Tel  s  f  6a  1911  m  .  m 

1,000 

73.11011 

22.IMIII 

84H 

88 

106 

83         89 

8654  Sale 

79 

87 

8834     90 

81 

8434  July  20 
8654  July     1 
79      July     8 

8434  Jul 

89      July  23 

83      July    15 

84      Mch.     7 

81       May     7 
75       Feb     26 

94      Jan.   19 
89      Julv   23 
83      July    15 

No  W  Tel  gu  fund  4^s  g  1934 

1  -J 

32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxyii. 


BONDS 

N  Y  STOCK  EXCHANQE. 


Int. 
Peri- 
od. 


Sales  in 

July. 
Par  value 


Manufacturing  &  Indus  Bonds. 
Am  Cotton  Oil  deb  4%s.._1915  Q 
Am  Hide  &  L  1st  s  f  g  6s. .1919  M 
Am  Ice  Securities  deb  g  6s.  1925  A 

Am  Spirits  Mfg  1st  g  6s 1915  M 

American  Thread  1st  4s...  1919  J 
Am  Tobacco  40-year  g  6s..  1944  A 

Registered 1944  A 

4s 1951  F 

Registered 1951  F 

Beth  Steel  lstextsf  5s 1926  J 

Central  Leather  20-yr  g  5s.  1925  A 
Consol  Tobacco  50-yr  g  4s.  1951  F 
Corn  Prod  Ref  gsf  g  5s. ..1931  M 
Distillers'  S  C  conv  1st  g  5s  1927  A 

Ills  Steel  deb  5s 1910  J 

Ingersoll-Rand  1st  gold  5s.  1935  J 


F 
S 

o 
s 
J 
o 
o 

A 

aI 
j 
o 

A 

N 
O 
J 
J 
A 
J 
J 
0 
N 
J 

•  N 
O 

•N 
J 


Price    about 

Jan.  2 

1908. 


S 

27,000 
87,000 
24,000 


975,000 

12,000 

666,000 

1,000 


426,000 

37.000 

2,000 

189,000 


10,000 
111,000 
118,000 

27,000 


■  N 

■  O 
J 

■  T) 

■  S 

•  J 
A 
A 

•N 

■  A 
1) 

>  A 
j 

•  J 
J 
J 

■  0 

n 

A 
S 


834,000 

15,000 

4,000 

20,000 


57,000 


Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

IntSt  Pump  10-yrdeb6s..l913  J 

Lackaw  Steel  1st  conv  5s. .1923  A 

Nat  Starch  Mfg  Co  1st  g  6s.  1920  M 

Nat  Starch  Co  s  f  deb  g  5s. .1925  J 

N  Y  Air  Brake  1st  conv  6s  1928  M 

Repub  I  &  S  1st  &  col  tr  5s  1934  A 

US  Leather  sf  deb  g  6s..  .1913  M 

U  S  Realty  &  Imp  deb  g  5s  1924  J 

U  S  Steel  Corp  s  f  g  5s  Apr. 1963  M  -  N  5,144,000 

Registered April   1963  M 

Va-Car  Chem  coll  tr  s  f  g  5s  1931  A 
Westingh  El  &  M  con  s  f  5s  1931  J 

Coal  and  Iron  Bonds. 
Buff  &Susq  I  s  f  5s 1932  J 

Deb  fis. 1926  M 

Clear  Bit  Coal  4s,  ser  A 1942  J 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943  F 

Convertible  deb  gold  5s.  1911  F 

Col  Fuel  Co  gen  gold  6s. .1919  M 

Col  Indus  1st  coll  tr  5s  gul934  F 
ConsolIndCoal  1st  30yr5s.l935  J  - 
Continen  Coal  1st  s  f  gu  g  5sl952  F 
Kan  &HC&Clstgug5s.l951  J 

Sundav  Creek  gold  5s 1944  J  ■ 

Tenn  C  I  &  RR  gen  5s 1951  J 

Birm  Div  1st  cons  6s 1917  J 

Tenn  Div  1st  g  6s. ..Jan  1917  A 

Cah  C  M  Co  1st  gu  g  6s ..1922  J 

De  Bar  C  &  I  Co  gu  g  6s. 1910  F 
Va  Ir  Coal  &  Coke  1st  g  5s.  1949 '  M 


S 

83        86 

76       

50         63 

95 

81% 

96  %  Sale 
96%  Sale 
61      Sale 


395,000 
7,000 


24,000 
5,000 


696,000 


85 

85%  Sale 


77 

67%  Sale 


80 


15,000 
10,000 


114,000 


95 

102 
Sale 

92% 

85      Sale 

76       

75 


PRICES  IN  JULY. 


July  1. 


Bid. 
92% 
88% 
68 


75       

100% 

633^ 

85  %  Sale 

86%  Sale 

88 

~68%     70 


85H 

105% 
105 
72% 


Ask. 
Sale 

90 

70 
100 


July  31. 


95 

72 

8314 

71% 


Sale 
Sale 
Sale 

72% 

95 
Sale 
Sale 


Bid.       Ask 
93  %     94 

90 

70        72 

100 

86       

107%  Sale 


72 


101% 
"90% 


90 


88 
75 


46      Sale 


75 

82%  Sale 

97%  102 

100 

102       

97  100 
81 


80 
65% 
89% 
94 
105 

"96% 

97 
100% 

81 

93 


SO  % 

94 

90% 


Sale 

95 
107 

80 
Sale 
Sale 

Safe" 


76  %  Sale 


85 

97  %  Sale 
75%  Sale 

88% 

74J4  Sale 


87         95 
103%  106 
79%  Sale 
95      Sale 
92       


95      Sale 
94H 


105%  107 


79 
100 


80  % 
Sale 


75 


63 


80 

95%     97% 

105%    

106       108 
103       108 


87% 


101% 

84      Sale 

97       100 
93 


85%  ---- 
69  %  Sale" 


Lowest. 


Sale  Prices. 
91%  July     3 
88      July   25 
70      July  27 


105      July  7 

105      July  1 

72%  July  1 

75      July  18 


95      July  1 

7134  July  2 

88      July  30 

72      July  2 


102  Julv 
78  Julv 
92%  July 
90%  July 


89H  July 
94  July 
105  July 
77  July 
96%  July 
97      July 


79%  July   11 
96%  July   13 


85 
75 


July   20 
July   30 


62      July     3 


9534  July     3 
106%  July     3 


80 

97%  ... 

105%  ... 
106 

106  108 
101 

93  94     I  90      July    13 


Highest. 


Sale  Prices. 
93      July   28 
90      July     3 
72      July   28 


107  %  Julv  25 

107      July  29 

76%  July  28 

75      July  18 


98  Julv  24 
7634  Julv  28 
88  Julv  30 
74%  July   23 


106      July  27 

80      July  30 

95      Julv  31 

91H  July  25 


95%  July   23 
95      July   27 

105  %  July 
80      Julv 

100      Julv 

100      July 


87  %  July   22 
98%  July  21 


85%  Julv   28 
75      July   30 


69%  July   30 


97%  July   30 
107       July   21 


94      July   25 


RANGE    SINCE    JAN.     1. 


Lowest. 


Highest. 


Sale 

86 

75% 

58% 

91 

83 

96% 

96% 

60% 

63 

95 

85% 

62 

70 

64 

94 


Prices. 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  15 
Jan.  23 
Jan.  2 
Jan.  2 
Jan.  2 
Feb  20 
May  19 
Jan.  2 
Feb  26 
Jan.  3 
Feb  19 
May     9 


101  April    6 

78  July      6 

90  Jan.    22 

84  Jan.      2 


87  June 
92%  May 
101  Jan. 
64%  Feb 
85%  Jan. 
85%  Jan. 
89  Jan. 
67      Feb 


Sale 

93 

90 

72 
100 

88 
107% 
107 

70% 

75 

95 

98 

76% 

88 

75 

94 


Prices. 
Julv  28 
June  30 
Julv  28 
Feb  27 
June  10 
Julv  25 
July  29 
July  28 
Julv  18 
May  19 
Julv  24 
July  28 
July  30 
Jan.  20 
May     9 


106  July  27 
86  Jan.  2 
96  June  10 
91%  July   25 


25    95%  Julv  23 

15    98%  May  27 

3  107       May  12 

171   81       May  27 

2  100       Julv  31 

3  100       Julv  30 


92       Mav    20 
94%  April  21 


79%  Feb.    17 
56      Mch.  25 


10034  June  22 
87  %  July   22 

98%  Julv   21 
96  ys  April  22 


I  85  %  July   28 
75      July   30 


38%  Feb    11    69%  July   30 


82%  Jan. 

99      Jan. 
100      Jan. 
102       April 
100      Jan. 

80      Mch. 


2 
6 

7il06 
6  103 

3  101 

4\   94 


97%  Mav  29 
108%  June  18 
June  18 
Mch. 
May 
July 


3 

25 
25 


a  On  the  baste  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marks  to  one  dollar. 

2  Purchaser  pays  accrued  interest  in  addition  to  price  quoted. 


c  1st  Instalment  paid.      d  Full  paid.       8  Option  sales. 


STOCKS.— PRIGES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  ire  oa  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N.Y.STOCK  EXCHANQE 


Par 
Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.      ..100 

Preferred    ...100 

Brooklyn  Rap  Transit. 100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  certificates. 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincv.-.IOO 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

6%  preferred  A 100 

4  %  preferred  B 1 00 

Chic  Milw  &  St  Paul...  100 

Preferred    100 

Instalment  certificates. . 

Preferred 

Chicago  &  North  West.  100 

Preferred    .100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

Preferred 100 

lr  Co  certfs  rlep,  stmpd. 

Pref     do      do      do 
ClevCin  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 60 

Colorado  &  Southern..  100 

First   preferred 1 00 

Second    preferred 100 

Conn  Ry  &  Lighting    .  100 

Delaware  &  Hudson 100 

Del  Lack  A  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    .100 

Des  Moines  A  Ft  D 100 

Det  &  Mackinac,  pref.  100 

Det  South  lr  Co  certs 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Evansville  &  Terre  H__  60 

Preferred    50 

Oreat  Northern,  pref..  100 

Iron  ore  properties 

Subscription   certificates 
O  Bay  &  W  deb  ctfs  A .  1 000 

Debt  certificates  B  1000 


SALES  TO  AUG.  1 


Shares. 

149,856 

3,111 

10,175 

100,180 

50 

159,870 


99,655 


2,235 

625 

53,115 

3,893 

200 


14,030 

100 

850 

4,575 

489,170 

1,845 

10,843 

12,047 

43,618 

200 

1,450 

100 


3,800 
3,000 
2,250 


44,620 
9,375 
6,055 

18"  328 

1,000 

3,860 
3,850 


915 

2,660 

6,809 

151,810 

IS,. 'IN.-, 

10,130 


280,791 

133,450 


09 


Price  about 

January    2 

1908. 


Shares.    ! 

1,077,611! 

33,212 

70,194 

488,960 

4,226' 

1,759,085; 

788i 

100 

110 

550,886 

8,658 

6,714 

12,778 

836,460 

42,768 

2,080 


Bid. 

69 
xS4% 

68% 

81% 

77 

39% 

73% 

91 


157,880 

1,800 

6,116 

35,506 

3,043,953 

14,172 

62,848 

80,381 

239,456 

1,753 

15,491 

1,820 

500 

000 

800 

100 

42,215 

27,270 

48,255 

1,870 

300 

100 

330 
293,581 

03,000 

03,SS5 

"l94",  79 1 

7,702 

53,902 

32,113 

1,420 


Ask. 
Sale 
Sale 
Sale 
Sale 

80 
Sale 
105 


154 


74 
Sale 


56% 
105 
30 
13 


150 


26,823 

:;  ',01  1 

712,335 

Us    <',  1 

63,334 

500 

l.o  15,476 

386,530 

14,610 

2 

1,071 


8 
48 
29% 
9% 
104% 
134 
94 
126 
135% 
180 
118 
135 
3 
11 


62 
Sale 
Sale 
15 
50 
240 
125 
Sale 


Sale 
Sale 
Sale 
136% 

98 
Sale 
Sale 
200 
125 
150 
5 

20 


1% 
5 

55 

85 

90 
100 
166 

23% 

50% 

42 

67% 
147% 
400 

20% 
a56 
5% 


3 

10 

Sale 

92 


110 


Sille 
Side 

Sale 


Sale 

445 

Sale 

Sale 
15 


2 
32 

7% 
I  I  ••', 
10% 
33% 
23% 
05 
74 

116 
49 

112% 

7% 


6 

38 

9 

Sale 

Sale 

Sale 

25% 

80 

90 
Sale 
Sale 
115 

74 
S% 


PRICES  IN  JULY. 


July  1. 


Bid. 

81% 

90 

88% 

86 

82 

47% 

70 
105 


Ask. 
Sale 

94% 
Sale 
Sale 

86 
Sale 
105 


160 
155 

60% 
190 

40 

25 
'58% 
150 


6% 
45 
17% 
7 
133% 
149% 
124 
144 
151% 
198 
131 
155 
4 
10 


65 
Sale 
157 

62% 
Sale 
Sale 

26% 
Sale 
240 
150 
Sale 

50 

23 
8% 
Sale 
151% 
126 
146 
Sale 
210 
138 
165 
8 

25 


3  3% 
7%  9% 
50  54 
95 


30%  Sale 
58         59 

is  10 


151        100 

520      525 

24%     26 

58         63 

8         13 


41       

11%  12 
19  23 
19%  Sale 
34%  Sale 
24  25 
60        80 

SO         1(11) 
131         Sale 

58%  Sale 


11%   Side 


July  31. 


Bid.  Ask. 
87%  Sale 
93  %  Sale 
93%  Sale 

z92  Sale 
80  84 
51%  Sale 
70       105 

105       


174%  Sale 
163% 

64% 
190 

43% 

24% 


150 


7 
50 
20 
9% 
141% 
156 
132% 
151 
159% 
200% 
132 
155 
% 
11 


65 
200 
Sale 

25% 

57 
240 
150 
Sale 
Sale 

24 
Sale 
Sale 
159% 
Sale 
Sale 
Sale 
210 
136 
165 
4 

15 


3%  Sale 
13  Sale 
55%  58 
88        95 


32  's  Side 
01%  Side 
52  %  Sale 


I0S%    Side 
519         Side 

27%  Side 

67       Sale 

7         12 


-/III',    Side 

al4%  Sale 
24%  Sale 
25  %  Sale 
41  %  Sale 
30%  Sale 
60  80 
80       100 

137      Sale 
67%  Sale 


14      S;ile 


Lowest. 


Sale.  Prices. 

81  %  July 

92      Julv 

88%  July 

85%  July      1 
a83      Julv 

47%  July 


159%  July      2 


61       July  9 

190      July  1 

39%  July  2 

23%  July  17 

58      July  15 


6% 

50 

21% 
7% 
133% 
151% 
125% 
145 
151% 
201 
136 
160 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


3      July    17 

9%  July      6 

53%  July    16 


30%  July      1 

5S%   July      7 
48%  July      2 


160      July  6 

500       July  30 

25%  July  16 

62      July  15 


39      July  20 

11%  July  2 

21       July  7 

19      July  3 
34%  July 


24      July    10 


131       July      1 
58%  July      1 


11%  July      1 


Highest. 


Sale     Prices. 
88  %  July   23 
93%  July   22 
96      July   21 
94%  July    30 

a83      July     6 
53%  July   23 


174%  July    31 


64%  July  30 

195      July  8 

44      July  23 

26      July  9 
58%  July 


7% 

50 

24 
9% 
143% 
158 
134% 
151 
160% 
205 
139 
160 


July  23 

Julv  31 

July  8 

Julv  31 

July  23 

July  23 

Julv  23 

July  31 

July  23 

July  11 

July  20 
July 


3%  July  8 
13  July  31 
59      July   23 


3334  July  23 
02 %  July  25 
52%  July   22 


169      July  31 

519      Julv  31 

27%  July  31 

67      July  31 


42      Julv  3 

15%  July  27 

25      July  23 

25%  July  28 

•II  %  July  31 

31      July  31 


1137%  Julv  23 
69      July   29 


14      July    29 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

66 

83% 

59% 

76% 

80 

37% 

75% 
105 

64% 
140 
140 

54 
160 

25% 

10 

48 


Prices. 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Mch. 21 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


Highest. 


3% 
33% 
15% 
5 
103% 
138 
98% 
125% 
135% 
al85 
xll4 
0137 
1% 
8% 
1% 
12% 

% 
4 

47% 

S5  1  s 
100 

115 

al35 

21 

50% 
39% 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Jan. 

Apr. 

Apr. 

June 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Jan. 

Feb. 


8 

19 

15 

11 

2 

3 

3 

2 

2 

11 

25 

11 

IS 

M 

3 

1  I 

3 

10 

17 

19 

II 

15 

12 

19 

2 

19 


Sale 

88% 

95 

96 

94% 

87 

54 

82 
105 

64% 
174% 
1563^ 

64% 
195 

46% 

27 

60 


Prices. 
Julv  23 
June  29 
July  21 
July  30 
June  10 
Mav  19 
Apr.  16 
May  19 
Mch.  21 
July  31 
Mav  14 
July  30 
July  8 
May  21 
June  19 
May     6 


141%  Feb.   10  169" 
420      Jan.      6  540 


8% 

50 

31 

10 
143% 
158 
134% 
151 
160% 
205 
139 
165 
8 

15 
2% 

12% 
4 

14% 

62 

95% 
102 
115 
169 

62% 

52% 


Jan.  3 

May  16 

Jan.  6 

Jan  6 

Julv  23 

July  23 

July  23 

July  31 

July  23 

June  25 

July  20 
May 
May 


22 
22 

Mav    20 


May 
Jan. 
May 
May  13 
Jan.  15 
May  25 
Jan, 
Feb. 
May 
July  23 
July  25 
July    22 


4 
14 
IS 


22 

15 

4 


14%  Feb.   19 

39%  Mch.     2 

5       Mch.  11 


July   31 
May     8 


32% 
6 

11% 

12 

24% 

16 

60 

80 
113% 

48% 
114 

71 
8 


Apr. 

Feb. 

Feb. 

Mch. 

Mch. 

Mch. 

May 

Men. 

Feb. 

Jan. 

Feb. 

Mch. 

Jan. 


27%  May  19 
70  May  18 
11%  May    14 


42  June  30 
16%  Apr.  28 
26  Apr.  24 
25%  July  28 
44  Mav  19 
31  July  31 
62%  Mav  16 
85       Mch.  26 

xl37%July  23 
69      July   29 

126  Apr.  24 
77%  Apr.  6 
1 4  %  May    2  % 


Aug.,  1908.] 
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STOCKS. 

N.Y.STOCK  EXCHANGE. 


SALES  TO  AUG.  1 


In 

July. 


Par 
Havana  Electric  Ry 1 00 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref..l00 
Illinois  Central 100 

Subscription  receipts  _. 

Rights 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred. 100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts, .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 1 00 

Lake  Erie  &  Western . .  1 00 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Mexican  Central 100 

Tr  Co  ctfs  of  deposit 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    100 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

NashChatt  &St  Louis. 100 
Nat  of  Mexico,  pref 100 

Second  preferred 100 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

N  YNH  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L.. 100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n'A  Ogd.100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.iOO 
St  L  &  S  F,  1st  pref 100 

Second  preferred 100 

C  &  E  111  stk  tr  ctfs ..100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co       100 

Preferred    100 

Southern  vot  tr  ctfs. k.  100 

Preferred     do    do..  100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific  100 

Third  Avenue  (N  Y)  100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred .     100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred..      _  100 

Unit  Rys  Inv  of  S  F.. 1 100 

Preferred .   100 

Wabash 100 

Preferred 100 

Western  Maryland..  50 
Wheeling  &  Lake  Erie. 100 

First  preferred 100 

Second  preferred . .  1 00 
Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express ..100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper  100 
Amer  Agricul  Chem___100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry. .100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil. .100 

Preferred. 100 

Amer  Dist  Telegraph..  100 

American   Express 100 

American  Grass  Twine  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100' 

American  Malt  Corp 100 

Preferred 


Shares. 
100 


400 


79,630 

19,861 

6,772 


13,S48 

30,695 

3,240 

3,410 

100 

750 

7,535 

4,517 

400 

350 


400 


200 
31,000 

4,947 
300 
100 

6,830 

3~520 

410 

23,779 

1,695 

90,830 

5,200 

129,120 


145 


84,544 
4,450 


900 

3,790 

83,760 

22,670 

100 

390,564 

37,737 

200 


239,871 

100 

1,038 

850 


50 

,111,690 

1,500 

2,100 

39,490 

172,125 


485 
6,960 


50 

4,900 

4,000 

503,165 

8,687 

57,185 

15,275 


29,300 
11,174 


1,400 

4,750 

17,020 

4,210 


2,401,105 
5,061 
900 
2,100 
6,900 
36,810 
4,700 
7,150 
2,303 
3,171 
7,260 
5,600 

116 

400 

11,705 

10,451 

678,680 

15,700 

3,600 

12,720 


12,600 

15,450 

75,515 

4,735 


36,495 
475 


650 

600 

930 

3,125 

24,405 

1,100 

400 

110,556 

4,165 

4,543 

3,874 


Since 
Jan. 1. 


Shares. 

1,250 

920 

9,606 

3,523 

179,467 

19,861 

112,432 

1 

238,698 

324,211 

70,872 

65,055 

1,420 

2,070 

45,292 

40,248 

1,100 

1,250 

6,710 

1,415 

6 

2  040 

168,'523 

70,793 

6,025 

186,570 

38,850 

36,870 

7,998 

98,051 

7,870 

454,535 

47,271 

914,701 

497 

7,598 

6,045 

450 

819,531 

42,517 

700 

8,330 

26,826 

311,835 

101,901 

1,360 

3,729,912 

336,896 

26,920 

100 

1,700 

2,496,900 

6,400 

6,079 

4,355 

116 

170 

20,256,760 

7,598 

15,949 

275,853 

632,102 

208 

1,645 

200 

5,830 

80,935 

400 

298 

24,575 

36,200 

2,602,108 

77,856 

345,420 

120,923 

290 


Price  about 
January  2, 
1908. 


Bid. 
20 
60 
68 
70 

123 


7% 

18 

10% 

27 

35 

62 
a24 

51 
5 

15 

11 

30 
275 

30 

91% 
118 

20 

145* 


123,1-u 
108,035 


21,494 
24,400 
71,955 
19,646 
650 
19,846,635 
26,339 
20,710 
18,320 
75,578 
168,535 
48,060 
29,071 
19,380 
19,634 
22,125 
18,100 

517 

5,200 

54,176 

69,235 

6,084,185 

82,500 

N.U79 

115,523 

1,860 

39,920 

60,080 

312,159 

13,935 

100 

134,635 

581 


PRICES  IN  JULY. 


Ask 


85 

Sale 
Sale 
Sale 


85 

Sale 

19 

Sale 

32 

50 

65 

Sale 

Sale 

8 

30 

12 

50 

"35" 

Sale 

125 

25 

Sale 


100 

24 

62% 

79  % 
117 

24% 

56% 

45  % 
160 

97% 

42% 

16H 

90% 

24 

85 

54 
130 

32% 

63  % 

70 
117% 
105 

80 

75 

75 
109 

12 

60 

80 


190 

Sale 
Sale 
Sale 
125 
Sale 
Sale 
Sale 
170 
Sale 
UX 


Bid.       Ask. 
20        27 
70         795* 
86      Sale 
88 

129%  Sale 


July  1. 


3%  Sale 


11 %  Sale 
29  X  Sale 
16%  Sale 
32        34 


Sale 

27 
120 

60 
Sale 
Sale 
Sale 

80 
Sale 
Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


62 

94% 

78 
«78 

15 

28 
100 

20 


72 
Sale 
Sale 
Sale 
Sale 
Sale 
130 

30 


54 
28% 
100 


1 1  V, 
29" 

x71% 

107 
12% 
3534 


65 

Sale 

130 

65 

14% 
Sale 
Sale 
Sale 
Sale 
Sale 


2,198' 
22,761! 
18,4451 
19,5701 

3ii.-,,.-,.-,l 

17,130 

5.  Ml 

460,025 
37  I).",.-, 
11,617, 
16,726! 


1914 
19% 
17 

9% 
10 

35% 
8434 
121 
117 
80 
12 
25 

9% 
18 
10% 

6% 
al6% 

8 

al5% 

32% 


Sale 

Sale 
20% 
11% 
15 

Sale 

Sale 


Sale 

81 

18 

30 

10% 

18% 

12 

7% 

Sale 

Sale 

Sale 

37 


164      Sale 


5% 
15% 
46% 
12% 
50 

9% 


4% 
40 
30 
86 
120 
29% 
70 


170 

4% 

3 
13 
19 

7 
16% 
34% 
86% 

3% 
20 


6% 

20 
Sale 

13 

78 

10 

76 
Sale 

45 
Sale 

95 
150 
Sale 

85 

39 
200 
Sale 
3% 

15 
Sale 
8% 

22 
Sale    1 
Sale    I 
3%! 

21 


56 

22% 

53% 
4 

20 

13 

36 
270 

30 
105% 
al36 

23 

15 

15 
130 

25 

64% 
108 
134 

27% 

59 

48% 


64 
24 
56 
8 
30 
16% 
45 


40 
Sale 
Sale 

30 

15% 

15% 
195 

28 
Sale 
110 
138 
Sale 
Sale 
Sale 


109  %  Sale 

al36%  Sale 

25        30 


110       120 


103% 

37 

88 

65 
135 

40% 

68% 

70 
136% 
124% 

77% 

80 

80 
120% 

15 

70 


Sale 

40 

99 

74 

Sale 

Sale 

Sale 

80 

Sale 

Sale 

Sale 

100 

90 

Sale 

20 

75 

98 


112%  Sale 
82         83 
82        85 
15%  Sale 
30  %  Sale 

115       125 
25         30 


44         48 

26      Sale 

115       150 


15%     16% 
36  %    38% 
x86  %  Sale 
117%  Sale 
17%  Sale 
43         45 


July  31. 


Bid. 


73 

85 

80 

142%  Sale 
137%  Sale 


Ask. 

26 

76 

89 

87 


Lowest. 


Sale  Prices. 
23      July   23 


85      July   28 


11%  Sale 
32  Sale 
17  18 
36%  Sale 


55        60 

25%  Sale 

57%  Sale 

6      Sale 


23 

13 

43 

270 


30 

16% 

49 


14 

15% 

15%  Sale 

100 

190 

28 

29% 

65 

70 

116%  Sale 

140      142 

31%  Sale 

63        64% 

56%  Sale 


106       120 


108% 

40 

93 

71 
138% 

42% 

73% 

81 

141% 
128% 

70 

80 

70 
125% 

15 

75 

90 


Sale 

41% 
100 

75 
140% 
Sale 
Sale 

82 
Sale 
Sale 

80 
100 

90 
Sale 

20 

76 

95 


122 
81 
83% 
17% 
33% 

115% 
25 


35       

70       

22%  Sale 
29%  Sale 
16  20% 
9%  Sale 
19  20% 
44  Sale 
89       Sale 


145      Sale 
83      Sale 
20         23 
36%  Sale 
11         12 
22%  Sale 


6 
13 

7 
16 
35 


7 
16 

9 
18 
40 


171%  195 


10% 

34% 

65% 

23 

80 

18 

75 

4% 
54% 
34% 
96% 
100 
30% 
80 


185 
7% 
3 

17% 

26% 

9 

20 

47% 

mi  \ 


Sale 
Sale 
Sale 

27 

87 

19 

78 

5 

Sale 

Sale 

98 
150 

30% 

90 

39 
200 
8 
3% 

19 
Sale 
Sale 

Sale 

Sale 

6 

34 


48 
26% 
115 
50 

1  8  ■■<  s" 
41% 
93 
118% 
19 
50% 


Sale 

84 
Sale 
Sale 
Sale 
125 

35 

29 

55 
Sale 
150 

51 
Sale 
Sale 
Sale 
119% 
Sale 
Sale 


128%  July 

12834  July 

3%  July 


11  July 
29%  Julv 
16  Julv 
33%  July 
35  Julv 
60  July 
24  July 
54  Julv 
3%  July 
25%  July 


42%  July   21 


40  July 
103  July 
136  July 
29  Julv 
15%  July 
14%  July 


26%  July  6 

64%  Julv  1 

109      July  6 

136      July  9 

26%  July  3 

59      Julv  1 

48      Julv  2 


115      July   23 


Highest. 


Sale  Prices. 
23      July   23 


88%  July   20 


142%  July   27 

137%  Julv   31 

4      July     7 


12 

32% 

18 

36% 

35 

62 

25% 

57% 

6 
26 


July  2 

Julv  21 

Julv  21 

July  23 
July 

July  20 

July  23 

Julv  9 

July  31 

July  8 


42%  July  22 


40  July  23 
.xlll  %  July  23 
138%  July  22 
30  July  25 
15%  July  23 
15%  July   23 


29%  July  24 

66%  July  10 

117      July  23 

144      Julv  22 

31%  Julv  23 

64%  July  30 

56%  July  31 


103%  July      1 
39      July   13 


70%  Julv  20 

135       July  1 

x39      July  10 

68%  July  1 

80      Julv  16 

136%  July  1 

124%  July  2 

76      July  1 


120%  July  1 

15      Julv  27 

74      July  20 

90      July  25 


a83      July  30 

112%  July  1 

82      July  20 

83%  July  27 

15%  July  2 

27      July  14 
all4%  July   6 


115      July   23 


110%  Julv   22 
41%  July   23 


74%  July  21 

142      July  23 

43%  July  23 

74%  July  27 

80      July  16 

zl42%July23 

129%  July  23 

77%  July  1 


126%  July  23 

15      July  27 

76%  July  25 

94%  July  8 


43      July    14 
24%  July     6 


35       

70       

25%  Sale 
31  33 
17  20% 
9%  10 
21  23 
49%  Sale 
90%     92 


L00>4 

82% 
18 
36 
13% 
28 
13 
9% 
21 
11 

21% 
42% 

180 

S3 

11 

33 

77% 

25 

87 

20% 


Sale 
Sale 
21 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


5% 

60  '  , 

39% 
101% 
100 

33% 

90 


205 
7% 
4% 

20 

28% 

10 

21 

56 
105 
7% 

38 


Sale 
Sale 

34 
Sale 
Sale 

92 
Sale 

82 
Sale 
Sale 
Sale 
102% 
150 
Sale 
Sale 

39 
Sale 
8% 
4% 

21 
Sale 

11 

23 
Sale 
106 
Sale 
Sale 


50%  July  15 
16  July  9 
38%  July  16 
x86  July  3 
117  July  2 
16%  July  2 
44      July     3 


22%  July      1 
29%  July   14 


9  July 
19%  July 
43%  Julv 
89      July 


145      July 

82%  Julv 
20%  July 
36  Julv 
10%  July 
22  July 
10%  July 

6%  Julv 
15      July 

8  July 
16%  July 
39%  July 

173  Julv 
$2%  July 
10%  July 
33  July 
65%  Julv 
23%  July 
87  July 
18      July 


30%  July 

88      July    17 


199%  Julv  22 
7%  July  20 
4      July     8 

18     July 

26%  July 
9      July 

20      July 

47%  July 

xl00%  July   6 

4%  July  13 

31%  July   22 


a83  July  30 
zl22%July31 
83%  July  20 
84%  July  20 
18  July  30 
34%  July  27 
all4%  July   6 


49      July    28 
27%  July  23 


54      July  20 

18%  July  31 

41%  July  31 

93%  Julv  23 

120      July  14 

19%  Julv  21 

50%  July  23 


26      July   23 
33%  July   23 


10%  July 
23%  July 
50  Julv 
92%  July 


155% 
83% 
22 
39% 
13% 
28% 
13% 
in', 
21% 
12 

21% 
44 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


al80  July 
$3%  July 
12  July 
36      July 

x77% 
26      July 
94%  July 
21%  July 


4%  July 

8 

6%  Ju 

23 

54%  July 

1 

62 

July 

22 

34 

July 

2 

40%  July 

23 

98 

July 

6 

104 

July 

20 

34%  July 

90      July 


205 

7% 
4% 
21 

2S*, 

10% 

2234 

56% 
106 
7% 
38 


July 
July 

Jul 

July 
July 
July 
July 

Julv 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

20 
a70 

62 

69 

122% 
128% 

3 
a90 
6% 

17% 

10 

27% 

29 

59% 

18 

46 
3% 

20 

12 

36 
o274 

30 

87% 
120 

15 

14% 


Prices. 
Mch.  24 
Jan.  8 
Feb.  10 
Mch.  19 
Feb.  17 
July  13 
June  24 
Feb.  27 
Jan.  4 
Feb.  19 
Feb.  19 
Feb.  19 
Jan.  29 
Feb.  19 
Feb.  24 
Feb.  19 
July  29 
Apr.  27 
Jan.  4 
Apr.  30 
Mch.  14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May      1 


Highest 


20 
61 

79% 
123% 

17% 

46 

28% 
al65 

97% 

43% 

17 

90% 

24% 

85 

60 
128% 

29% 

58 

74 

116% 
103 

71% 

90 

79 
108% 

13 

59 

81% 
al64 
a79 

92% 

78 

76 

10% 

20% 
114% 

24 

13 

42 

19% 
100 

50 

11 

24% 

66% 

106% 

9% 

25% 
a60 


Mch. 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Mch. 

Jan. 

Feb. 

Apr. 

May 

Mch. 

Jan. 

Apr. 

Jan. 

Mch. 

Feb. 

Mch. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Apr. 

Jan. 

May 

June 

Feb. 

Apr. 

Apr. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mch. 

Jan. 


Sale 

23 

74 

90 

85 

142% 
13734 
4% 
a90 

1214 

33% 

19 

36% 

42 

70 

26 

58 

10 

26 

19% 

45 
a330 

40 
113 
139% 

35 

20% 

17% 


Prices. 
May  6 
May  26 
May  14 
May  21 
July  27 
July  31 
May  20 
Feb.  27 
June  1 
June  2 
May  19 
July  23 
May  8 
Jan.  13 
May  18 
June  2 
Apr.  27 
July  8 
Mar  16 
May  12 
Jan.  3 
Apr.  24 
May  19 
May  16 
Apr.  13 
Jan.  28 
May    16 


14 
16 


32      May 

69%  May 

117      July  23 

144      July  22 

SIX  July  23 

64%  July  30 

64%  May  20 

al80    May  16 

115      July  23 

52      Mch.  28 

17       May  19 

110%  July  22 

41%  July  23 

102      May 

75      May 


12 
14 


142      July   23 

43%  May   11 

74%  July   27 

81      Jan.     9 

3l42%July  23 

23 

14 

26 

13 

23 

11 


12%  Feb.  29 
15%  Mch.  23 


8%  Apr. 

12  Feb. 
33  Feb. 
78%  Feb. 

120  Jan. 
110%  Mch. 

79%  Apr. 

15      Jan. 

27%  Jan. 
6%  .Mch. 

13  Mch. 

5  Mch. 
4%  Mch. 

12%  Apr. 

6  Feb. 
13%  Feb. 
33      Feb. 


129%  July 
93%  Jan. 
90      May 

97  Jan. 
126%  July 

21       May 
76%  July   25 

98  June     4 
164%  Feb.  14 
a83      Julv 
xl22%Julv  31 

87%  May    18 

86%  May 

19%  May 

40%  May  13 
115  Feb.  13 
Mch.  24 
Mch.  16 
Jan. 
May 
June 
July 

18%  July   31 

4134  July   31 

93%  July 
125%  May 

19%  Mar 

50  U  July 

77%  Feb. 


30 
18% 
61% 
34 
125 
54 


30 


18 
14 


15 
14 

1 
20 


23 
13 
19 
23 

7 


26      May   20 
39       Apr.   13 


164 

$1% 
5 

14 

45% 

13 

78% 
9% 

65 
4 

44 

25% 

84% 
120 
x24% 
08O 


Jan. 

Feb. 

Mch. 

Mch 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Mch. 

Apr. 

Feb. 

Jan. 


15% 
23% 
50 

92  y4 

a  124 
155% 
85  34 
24% 
43 
14% 
29 
16 

10^ 
21% 
13% 
21% 
44 


May  2 
July  27 
July  25 
May  19 
Jan.  20 
July  23 
May  22 
Apr.  28 
\!>r.  25 
Mar  21 
.May  22 
11 
Julv  30 
July  30 
Mav  22 
July  23 
July   27 


al85 

12 
36 
19[x  77% 

4    9iH 
17     24% 
78 

6% 
62 
iOX 
L04 


18 
6 


Jan. 
Jan. 

July  22 

July  22 

July  31 

Julv  22 

July  24 

Apr.  23 

Apr.  29 

July  23 

July  22 

July  23 

July  20 
Apr. 

Julv  13 

July  II 


9 


170    Feb. 

3%  Jan. 

2%  1 

12%  Mch. 

1234  Feb. 

5%   ' 

7       Mch. 

1  %  Feb. 

%  Jan. 

Mch. 

Jan. 


17 


85 
3 


28o224     Mav    11 

8  .    14 

26  .14 

1  -'1  •    July   25 
29%    May     28 

6    11%  Mar   18 

•  !    .     M  .,T       1    1 

25    56%  Julv  31 

3  106      July  28 

2  73i  July  31 
13'   38      July  31 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


I  Vol.  lxxxvii. 


STOCKS. 

N.Y.STOCK  EXCHANGE. 


SALES  TO  AUG.  1.1 


In 

July. 


600 

500 

1,310 

1,300 

45,075 

628 

150 

51,544 

10,737 

5,100 

3,465 

188,755 

7,450 

17,250 

6,850 

4,000 

1,538 

670 


36,851 

3,109 

33 

112,315 

100 

11,600 

8,200 


102,960 

100 

52,766 

5,200 


27,060 


310 
2,700 

300 
8,600 


865 


100 
24,426 
2,900 
3,800 
5,850 
5,650 
800 
6,950 
6,376 


Par,  Shares 
Am  Smelt  Sec.  pref  B..100i       45,653 
Amer  Smelt  A  Refin...l00     730,000 

Preferred... 100       10,760 

American  Snuff 100 

Preferred. 100 

Amer  Steel  Foundries.  100 

Preferred 100 

Trust  Co  ctfs  of  deposit. 

Pref  Trust  Co  certfs 

American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  A  Cable. ..100 
Amer  Teleph  A  Teleg..  100 
Amer  Tob  (new),  pref.  100 

American  Woolen 100 

Preferred ...100 

Anaconda  Copper 25 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  <fe  C  1. 100 

Butterick 100 

Central  Coal  &  Coke  ..100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  <fc  Iron..  100 

Preferred 1 00 

Col  A  Hock  Coal  &  IronlOO 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refln.,100 

Preferred 100 

Diamond  Match 100 

Distillers'  Secur  Corp..  100 
Distillers  of  Amer,  pf..l00 
Federal  Min  A  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100       22,339 

Granby  Cons  M  S  A  P.  100  975 

HBCIaflinCo 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

Ingersoll-Rand 100 

Preferred 100 

Internat  Harvester 100 

Preferred... 100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Iron  Silver  Mining .. 

Laclede  Gas,  pref 100 

Mackay  Companies 100 

Preferred 1 00 

Manhattan  Beach  Co ..100 
Maryland  Coal,  pref...  100 

National  Biscuit 100 

Preferred 100 

Nat  Enamel  A  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S._  10 
New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred 100 

NYANJ  Telephone..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

People's  Gas  L  A  Coke.  100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100        12,600 

Preferred 100  700 

Republic  Iron  &  Steel.  100       30,220 

Preferred 100       20,128 

Sears-Roebuck  ACo  pf.100  300 

Sloss-Sheffield  Steel  AI.  100       31,735 

Preferred 100  S5J 

Standard  Mining 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 

Union  Bag  A  Paper 100 

Preferred 100 

United  Cigar  Mfrs,  pf..l00 
US  Cast  Iron  Pipe  &F.100 

Preferred 100 

S  Express 100 

S  Leather.. 100 

Preferred... 100 

S  Realty  A  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 1 00 

US  Rubber 100 

First  preferred 100 

Seconri  preferred 1 00 

United  States  Steel...  100  1 

Preferred 100 

Utah  Copper 10 

Va  .-Carolina  Chemical.  1 00 

Preferred 100 

Va.  Iron  Coal  A  Coke..  100 

Vulcan  Detinnihg 100 

Preferred 100 

Wells ,  Fargo  Express . .  1 00 

Western  Union  Teleg..  100         3,990 

West'eh  E  A  Mfp assent  5(1        87,0  I  I 

F1r»t  preferred 50  2.800 


1 
1,500 
2,989 


16,550 

800 

2,420 

20 

160,501 

3,820 


41,750 
20,870 


100 

825 

17,110 

625 

11,600 

11,065 

2,410 

800 

34,945 

3,746 

3,719 


U 

U 

u 


37,270 
400 

7,100 
791 

8,493 

5,447 

100 

200 

4,200 

800 

1 ,200 

22,  185 

8,618 

I,  >00 

,739,930 

loi.si:; 

65,550 

8,650 

2,340 

1,1  in 


Since 
Jan.  1. 


Price  about 

January  2, 

1903. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.   1. 


Shares. 

70,890 

5,688,054, 

87,227, 

100 

1,367 

10,082 

12,360 

11,855 

16,365 

391,685 

11,198 

749 

83,202 

39,508 

44,070 

12,535 

817,846 

64,777 

28,930 

15,840 

6,795 

4,663 

6,177) 

200 

199.3211 

32,386 

98 

393,780 

825 1 

96,0601 

115,150 

$5,000 

300,348 

450 

156,060 

26,448 


Bid. 

75 

6934 

92 
150 

80 
6% 

29  % 


Ask 

85 
Sale 
Sale 
200 

85 

7 

Sale 


July  1. 


July  31. 


Lowest. 


Highest. 


99% 
111 

55 
100 

73 

15% 

78 
$28% 
$3% 

s% 

23 

84 

6 

12 


Sale 
Sale 

65 
100^ 
Sale 
Sale 

S3 
Sale 
Sale 

12 


90 
6} 
25 


15% 
75  % 
100 
19% 
43 
16 
21c. 


16% 
Sale 
110 
Sale 


17 
Sale 


176,138 


910 

14,787 

•    1,246 

16,847 

725 

147 

93,817 

7,496 


5,775 


200 

386 

320 

30,474 

7,668 

16,906 

49,715 

54,657 

2,000i 

151,225 

35,450 

1,500; 

lOli 

15,620 

14,752| 

100 


95 
80 
10% 
56 


97 

90 

Sale 

Sale 


29%  Sale 


50        80 
64      Sale 


79 
45 
82 
111 
80 


65 

95 

Sale 

Sale 


60        80 


Bid. 

78 

76 

99  % 
180 

90 
7 

34 
7 

34 
126 
123 

64% 
116% 

SS  '  4 

22% 

87 
$42  % 

$2% 

13 

40 
110 
8% 

20 


Ask 

79 
Sale 
100 
220 

!  5 
9 

38 
8 

38 
Sale 
127 

70 
Sale 
Sale 

24 

89 
Sale 
3% 

15% 

60 
120 

12 
Sale 


24%  25 
92%  94 
100  110 
27  Sale 
40  60 
20  21  % 
30c.  Sale 


124      Sale 
80        90 
16%     17 
66         69 


Bid. 

82% 

893-3 
108 
182 

90% 
7 

41 
7 

39 
132 
128 

62 
121% 

96 

24% 
a93% 
$48 

$3% 

19 

50 
129 

11 

19 


Ask. 
Sale 
Sale 
Sale 
220 

95 
9 

43 
9 

41 
Sale 
Sale 

69 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

19% 
Sale 
129% 

11% 

20% 


Sale 
78 
76 
100 


Prices 
July  6 
Julv  1 
July     2 


27%  Sale 
96  97% 
100  110 
32%  Sale 
40  60 
22%  Sale 


33%  Sale 


70       

73%    79 


95%  Sale 
55  65 
90  100 
130  134 
96       100 


40 
75 


5% 
16 

8 
52% 
25 
13 
62 


7 

17% 
9 
Sale 

40 
Sale 

66 


65 

53 

60 

2 


100 

55 

67 

0 


62,425 

3,938 

14,562 

1,335 

662,037 

27,267 

700 

130,135 

99,677 

300 

964 

3,972 

96,385! 

23,882! 

101,460! 

104,6691 

23,860 

10,900 

131,603 

19,206, 

14,619" 

216 

2001 

61,726' 

1,870 

224,720 

203,070 

620 

85,247 

3,520 

2,600 

238,6-1.-) 

5,820 
17,850 

5,000 

i  294 

64,308 

20,610 

S10 


64% 
102 

7% 
65 

39% 
85 
25 
$7 
50 
26 
71 
92 
43 

1% 
25% 
80 

8 
40 
19% 

amy2 

147% 


73% 
Sale 
8% 

85 
Sale 

89% 

50 
Sale 
Sale 

30 


1 
26% 
70 
16 
66% 


98 
Sale 

2% 
Sale 
Sale 
9% 
44 
Sale 
Sale 
Sale 
% 
1% 
Sale 
90 
17 
Sale 


36 

80 


Sale 
90 


76      Sale 


50       

80       

55%     65 
101%  Sale 
7  7% 

19%  22 
10%  Sale 
54  55 
25  33 
22%  23% 
74%     77 


139%  Sale 

80       

19%  Sale 
75%  Sale 


35%  Sale 


38 

7% 

36% 
125% 
123 
o64 
115% 

90 

22 

87% 
x$41  i 

$2% 

14% 

44 
115 

10% 

19 


Julv  11 
July  8 
Julv  8 
July 
Julv 
Julv  14 
July  2 
July  3 
Julv  6 
Julv  10 
July  8 
s  July  3 
Julv  28 
Julv  8 
Julv  8 
Julv  9 
Julv  20 
July     3 


25 
93% 
alOl 
26% 
50 
20% 
21c. 


July  3 

July  7 

Julv  27 

July  3 

Julv  17 

Julv  3 

July  24 


Sale  Prices. 

83%  July    15 

90%  Julv   31 

108      Julv   31 


8% 

43 
8% 

41 
133% 
128% 

64% 
122% 

97% 

24% 

93% 
$48  Vg 

$3% 

21 

50 
136 

11% 

20% 


July  9 

July  30 

July  11 

Julv  10 

Julv  23 

Julv  24 

July  2 

July  27 

July  18 

July  r 

July  30 

July  31 

Julv  30 

Julv  20 

Julv  27 

July  18 

July  24 

July  17 


Lowest. 


Highest. 


124 
90 
16% 
69% 


Julv  I 

Julv  18 

July  14 

July  2 


81 
83 


86% 
84% 


x98      Sale 

60        65 

90       100 

145%  Sale 

105       109 


80 


90 


57       ... 

85       

56       _. 

105  %  Sale 
7%  Sale 
21         21% 
10        11 
55        57 

30 

22%  Sale 
76%     78 


50 
64 
63 

2 
75 
82% 
114 

9% 
72 
65% 
99% 
25 
$5 
64 


100 
65% 
65% 
6 

"84% 
116 

10 

80 
Sale 
Sale 

40 
Sale 

68 


3,930 

is,:,:;  i 
4,650 
7,820 

1  10,010 

51,893 
12,856 

S,  900, 129 

1,153, 128 

426,385 

48,205 

12.090 

8,932 
250 
300 

:,i 

78,  16  1 

253,98  i 

I    •   9Q7 


$23 

55 
4 

43 

60 

20 

57 

70 
1 

85 

35 
4% 

18 

20 

77 

46% 

26 

87% 
$20 

17 
r87 

38 
3 

21 


56 
42% 


27 
58 
5 
55 
80 
Sale 
Sale 
90 
12 
95 
37 
8 
Sale 
Sale 
Sa  I.- 
Sal.- 
Sale 
Sale 
Sale 
Sale 
Sale 
42 
5 
39 
300 
Sale 
Sale 
7H 


73% 
105 

60 
5 

24 

92 

11% 

41 

27% 

82 
155 
% 
1 

35 

95% 

17% 

66% 


52 
91 


75 
108 

61 
5% 

26 
Sale 

13 

43 

28% 

85 
159 

% 
5 
37 

Sale 

Sale 

Sale 

90 

Sale 
97 


50 

100 

70 

Sale 

69 

Sale 

2 

6 

75 

88% 

89% 

19 

120 

10 

10% 

72 

77 

72%  Sale 

04% 

Sale 

25 

40 

$7%  Sale 

73% 

78 

33%  July    11 


75%  July  15 

80      July  7 

55      Julv  28 

95%  Julv  6 


130%  Julv     2 
99%  July     6 


76      July      1 


59%  Julv 
101%  Julv 
7  July 
20  Julv 
10  Julv 
52%  Julv 
31  July 
22%  July 
76%  July 


29%  Julv  21 

97%  Julv  21 
al07%  July  24 

33%  July  20 

50      July  17 

23%  July  29 

32c.   July  2 


141%  July  23 

90       July  18 

19%  July  31 

75%  July  30 


x37%  July   23 


80  July  8 

85  July  25 

63  July  27 

100  July  7 


148%  July   23 
109%  July   30 


a85      July   28 


a70      July 

64  Julv 

65  July 


84%  Julv 
116      Julv 
9%  July 


835%  Sale 
.".7         64% 


90 
<z22 
a66 

70 

5 
98 
46 

9 
2  I  !  -J 
2  I  '  , 

92% 
58 

37% 
102% 

98% 

is 
3 
30 
!50 
55 
:,i 

7S 


100 

Sal.- 

Sale 

85 

12 
102 

is 

12 

30 
Sale 

■Mi, 

0  1 

Sale 

Sale 

Sale 

23 

loi 

53 
5% 

55 
305 

56 
Sale 

1(10 


73% 
110 

65% 
4% 

25 
a94% 

12% 

43 

33% 

95% 
163 
% 
1 

45 

95 

21 

73% 

89 

62% 

96 


75 
114 
Sale 
Sale 
Sale 
Sale 
Sale 

45 
Sale 
Sale 
168 

Salt- 
101 
Sale 
Sale 
92 
Sale 
100 


64%  July 
99%  July 


$5      Julv 
66%  July 


$39  %  Sale 
60         64% 


90 

25 

72% 

75 

6 

101 

51% 

12 

29 

30% 

97% 

61 

15 !  i 
108% 
sioi, 

15% 

LOI  !  - 

55 
3 

28 
250 

55 

77 

<io 


100 
Sale 
Sale 

85 

25 
115 
Sale 

14 

32 
Sale 

Sale 
09 

Sale 
Sale 
Sale 
Sale 
102% 
60 
5 

305 
Sale 

Sal.- 
or, 


74% 
107'. 

60 
4 

24% 

92 

11% 

43 

28% 

85 
158% 


July 
July 
July 
July 
July 
July 
July 
Julv 
July 
july 
July 


59%  Julv 
105%  July 
8  July 
22%  July 
10%  July 
58%  Julv 
31%  July 
24%  July 
80%  July 


a70  July 
70  July 
69      July 


91%  July 

120       July 

11      July 


73      July 
104%  July 


$7%  July 
80       July 


36%  July 
95%  July 
17%  July 
66%  July 
90  July 
51%  July 
96%  July 


$35       Julv 

58      July 

5%  July 

55%  July 


21  Julv 
65%  July 
78      July 


102 
46 
L2 

25  '  , 
2I*« 

93 

01 

■■-■', 

IOL'!, 

833J 
23% 

99"., 

,1 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


74% 

112% 

66% 

5% 

27% 

96% 

12% 

44% 

34% 

95% 

168% 


Ju  ly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sale 

70 

55% 

87% 
200 

80 
4% 

26% 
4% 

27% 

98% 
105 
a50 
101 

72% 

15% 

78% 
$27% 

$2% 

12 

35 

X85 

6 

12% 

60 

15% 

75% 
alOO 

15% 

35 

14% 

20c. 

18 

96 
87% 

10% 

56 


Prices,  i 
Jan.  17 
Feb.  17 
Feb.  20 
April  30 
Mch.  23 
Feb.  17 
Feb.  14 
Feb.  18 
Feb.  15 
Jan.  2 
Feb.  18 
Mch.  14 
Jan.  6 
Jan.  2 
Feb.  17 
Feb.  19! 
Feb.  19 
Jan.  23 
Jan.  13 
Apr.  8 
Feb.  21 
Jan.  3 
Feb.  18 
Mch.  20 
Feb.  10 
Jan.  2 
Apr.  9 
Feb.  11 
May  4 
Mch.  6 
Mch.  27 
May  23 
Jan.  3 
June  3 
Feb.  10 
Jan.     2 


27%  Feb.   19 


79%  June 
59  Feb. 
55  July 
73%  Feb. 
50  Feb. 
a89  May 
111  Jan. 
78%  Jan. 


67      Jan.     9 


50 
80 
62 
99 

7 
16 

8 
52 
29 
13 
65 
$1% 
a60 
52 
59% 

2% 


Mch. 

Feb. 

June 

June 

Mch. 

Feb. 

Apr. 

Jan. 

June 

Jan. 

Jan. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 


68  Jan. 
102  Jan. 
7%  Feb. 
74  Feb. 
36  Feb. 
87%  Jan. 
30      Feb. 


3 

2 
14 


Sale  Prices. 

83%  July    15 

90%  July 

108      July 

200      Apr. 

i   96      Apr. 

8%  July 

j   43      July 

8%  Julv 

41  July 
133%  July 
128%  July 

65  June 
122%  July 

97%  July 

24%   July 

93%  July 
$48  %  July 

$5      Mch.  26 

21       July   20 

50  July 
136      July 

11%  May 
a25      Jan. 

70      May 

29%  July 

97%  July 
al07%  July  24 

33%  July    2o 

50      May 

24      May 

44c.   Apr. 

20      Apr. 

141%  July  23 
o90      Jan.    28 

19%  July   31 

75%  July   30 


31 
31 
30 
30 

9 
30 
11 
10 
23 
24 

1 
27 
18 
31 
30 
31 


27 
18 
19 
15 
20 
21 
21 


11 
19 
21 
23 


37%  May    19 


80 

85 

«8% 
100 

65 
a99% 
148% 
109% 


Apr.  28 
July  25 
June  20 
July  7 
May  20 
June  11 
July  23 
July   30 


a85      July   28 


51% 

84% 

60 

105% 

9 

23% 

12% 

65 

35 

26 

80% 

$1% 
a74% 

70 

69 
2% 


Apr.  11 
Apr.  11 
June  29 
July  31 
May  11 
May  7 
Jan.  18 
Jan.  16 
Mch.  25 
Mch.  23 
July  20 
Mch.  4 
Apr.  27 
July  31 
July  30 
Jan.      8 


$5 
50 
28 
70 
90 


June 
Jan. 
Jan. 
Jan. 
Feb. 


45%  July 
99%  July 
21%  July 
74%  Julv 
90  July 
63%  Julv 
99      July 


$40       Julv 

60      July 

7%  July 

59%  July 


25%  Julv 
73       July 

78       July 


July 

70        JulV 


101'., 

52 

I  I 

32% 

ill 

99% 
x65 

45% 
109  's 

840% 

102% 
60 


July 
July 
Julv 
July 
Julv 
July 
July 
July 
July 
July 
July 
Julv 
July 


9 
30 
23 

24 

;;i 

14| 

20 

23 

28 

31 

21 

27 

23 


42%  Feb 
2      Jan. 

24      Apr. 

80  Jan. 
8%  Mch. 

36%  Feb. 

17%  Feb. 

69  Jan. 
147      Jan. 

%  Apr. 
1%  Jan. 
23%  Feb. 
75  Jan. 
14%  Feb. 
63  June 
86%  May 
36  J ah. 
87%  Jan. 
$1%  Feb. 
$25%  Feb. 
45  Feb. 
4  Feb. 
44%  Jan. 
80  Jan 
17%  Feb. 
56%  Jan. 

70  Feb. 


91%  July   25 

120      July   25 

11       May    14 

5'a80      Jan.    18 
10 

6 
24 
27 

2 
14 
30 
15 
24 

9 
21 

2 
17 
14 
1(1 

3 

3 
24 

6 

8 


73      July    31 

104%  July    31 

35      Mch.  27 

$9%  Jan.    20 

80      July   22 

30      Jan.      7 

74%  July    10 

112%  July   24 

66%  July   27 

6      May   21 

33%  Mch.  24 

96%  July   23 

14%  May    19 

47%  May    19 

3  i  %  July   23 

95  '4  July   31 

168%  Julv    27 

%  Apr.   15 

1:,4  Jan.      4 

45%  July    29 

29    99%  July    21 

11    21%  July    23 

19    75       Mch.  28 

L6a91      June     5 

2    63%  July   23 

7i   99      July   20 

7    $l.85June  15 

17  842 %  Mch.  30 
lli  60  Apr.  24 
21      7%  July    28 

6l  59%  July  29 
17|  92  June  18 
26    29      May    18 

2    70      May   10 

18  90       Jan.      6 


57".,  Julv 
81%  July 
Bfi      Julv 


23 


95 

36% 
4 

16 

17% 

76 

42 

25% 

87% 
$20 

16 
x87 

43 
3 

25 
a250 

41 


23    38 
22     KS 


Jan. 

Feb. 

Feb. 
1'Vb. 
Feb. 

l-'.-l,. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Mch. 
Apr. 
Feb. 
Feb. 
Mch. 

MrO 


lod  104' .June    8 


14 
33  Ji 

31 


Max- 
July 
May 
July 


5 
21 

10 
22 
19 
21  x65 

2    -15% 

2  109  's  July 

2  $40%.  July 


99%  July 
July 
July 


26%  July 
102%  Julv 
60 


25 
23 
16 
31 
14 
20 
23 
28 
31 
21 
27 
28 


July 

1%  June  20 

28       Apr.  7 

260     Mch.  30 

oi  's  May  10 

si  %  July  23 

98       Julv  22 


a  Less  than  100  shares,   x  Ex-div.    b  Ex-rights,   c  Ex-div    A  rights,    g  Unstamped.   A  Ex  stock  div.  tStamp«d  extended. 


35 


General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  t«*t*» 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  muat  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  fiat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  an' 
often  under  the  consolidated  name , 
Akron  &  Barb  Belt  g  4s  '42.J&D 
Alabama  Cent — See  South'n  Ry. 
Ala  Gt  South  1  st  5s  Dec  '  27 .  J  &  J 
Gen  M  5s  Dec  1  1927  JE..J&D 
Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 

Eq  4%sgNov,08  May'16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940-M&N 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  6s  Nov  1  1940.  A&O 

Ala.  Term.*  Nor  5s.l§56.A&0 

Ala  &  Vlck— Con  g  5s  1921 .  A&O 

2d  consol  g  5s  1921 A&O 

Vicks  &  Mer  1st  g  6s '21.  A&O 
Albany  &  North  1st  5s  1946.  J  &J 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyV  alley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentewn  Term  4s  g  1919.-J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995..Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aaheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995. -J&J 

Atch  &  East'n  Br— 4s  1928 .J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995- -A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Deb  4s  Ser  G  1909 F&A 

Ser    H  1910    F&A 

Ser.  I  to  L  '11  to  '14. F&A 

Conv  g  4s  1955  opt J&D 

Conv  g  5s  1917 J&D 

Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28 -M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
8an  Fr  &  San  Joaquin  Vail — 

IstgSsOct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 

AtlKnox  &Cin — SeeLouis&N  ash 

Atl    K   &   Nor    1st   g5s'46-J&D 

Atlan  &  W  Pt— Deb  6s  opt. J&J 

AUanta  Binn  &  Atlantic — 

1st  m  g  6s  Jan  1  1936  op  J&J 

Joint  col  tr  notes  5s  '10op  M  &S 

Atl&  Birm — 1st  g5s  1934. J&J 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s  1919-..M&N 

let  consol  g  gu  4s  1951 J&J  o 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast   Line  RR — 
1st  cons  4s  Julv  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,lrred  J&J 

5%  notes  1910 M&S  a 

Eq  g  4s  Sept  '08-'17..M&S  b 

AlaMid— 1st  gu  g5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g4s  July '48-J&J 

Northeast   of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Bran  &  West  1st  4s  '38  J&J  a 
Gent  of  So  Car  6s  '21.. J&J  a 
Char  &  SavGen  7s  g  36  J&J 
Fla  So  1st  g  gu  4s  '45. .J&J  a 
Nor  &  Car  6s  1939.. A&O 
Pet'b'g — ClassAos  g'26JAJ 
Class  B  6s  g  1926.  .A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.A&O 
SavFla&W   1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf — 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35 .  J  &J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Chad  &  W  Car 
Austin  &  Northw'n — See  So  Par 
Bait  Ches  &  Atlan — See  Pa  RR 


o    90 

105 
96 


98 

5%% 

106 

99 

87 

95 
100 

94 
106 

95 


98 
80 
95 

75 

80 


98% 
89% 


4%% 
4%% 
5%% 

94% 
102% 
102 

93  % 
102 

112% 


105 
104 


85 
95 

105 
90 

90 
72 
70 

93 

82 

75 

99 

6% 

103 

94  " 


101 

93 
105 
120 

87 

95 
108 
120 
105 
110 

90 
124% 
107 

86 

108 

90 


Ask 


107 
100 


5% 

108 
101 
90 
102 
105 
104 
109 


100 


100 

85 

90 


99 
91 

88 


Bonds 


112 
112 


92 

99 

100% 

86% 

92 


95 

102% 


98 
105 


106 

92% 

90 

98 

107% 


100 
101 
107 
105 

too 

92 

99  % 
90 

103% 
102 

108 

"80~ 


104 
104 
103 


a    97 


98 
84 


73 

93%, 
84 

5%% 


110 
95% 


Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. -.J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrtst> — See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  Julv  1  1948. .A&O 
5%  Notes  Mch  2  1909..  M&S 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va- 

Refund  gold  4s  1941  .M&N 
S  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17.  J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90 A  40 

Baltimore   &  Potomac — 

1st  6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911. -J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43-J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43.  .A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del — Gu  4s  1927 -F&A 

1st  ggu3%s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913. A&O 
4s  May  1  1933  gu  NYC. M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
I  Bos  Cone  &  M.  See  Con  &  Mon 
'Boston  &  Lowell  4s  1913..F&A 

4a  March  1915. ...M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918. ..A&O 

4s  April  1932.. A&O 

3%s  July  1  1919 J&J 

Boston  &  Maine — 4%sg'44J&J 

4sSeptl   1926. M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1   1942 ...F&A 

3%sNov  1  1921 M&N 

3%sJan  1923 J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  4%s'37J&D 
Bos  &  NYAL.  See  N  YNH  &  H 
Boston  &  Prov— 4s  1918  . .  _  J  &J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  -J&J  a  108 
ButT  &  Erie.  See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  s  1937 MAS 

Con  g  4%s  1957 M&N 

4%%  g  notes  1909 F&A  a 

Equip  g  4 .4  Ser  F  1927.  A&O  6 
Ai  AVVest  4s  g  guar  1998. A&O 
Clear  &  M  1st  5s  e  gu'43..J&J 
Roch  &  P  1st  g  6s  1921  ..FAA 
Consol  1st  g  6s  1922...1&D 
Buffalo  &  Southwest.     See  Erie 
Buffalo    &    Susquehanna — 
1st  g4%s  April  1  1953.  .MAN 
Refund  4s  April  1  1951  ..  .J&J 
Burl  Ced  Rap  &  No.  See  CRIAP 
Burl  A  Mo  (Neb.)     See  C  B  &  Q 
California  Northwestern — 

IstM  9  f  g  5s  1928  gu.  A&O 
California  Pacific.     See   So    Par- 


Bid 


Ask 


93 
98 

99% 
87% 

87% 


98 

98 

98 

98 

94% 

92% 
104 

96 

95 

95 

91 

91 

74 
104 

98% 
100 


113% 

102 

100 

6% 
96 
102 
119H 
118% 


92% 
99% 

loo  x 


93 
89% 


110 
"83" 


106 
106 
105 


100 


98 

98% 

99% 


89 


Bonds. 


97 


113% 


5% 


95 
89 


Bid. 


Aik. 


103 


Basis 

1C6 

104% 

115 

102 

132 


102 


Cam  A  Clear — 1st  5s g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Max  1  1913.-M&S 

Can  No — Land  gr  4s  '29..F&A 

1st  con  deb  4s  1930  gu  J&D  30 

Imperial  Roll  Stk  4%s  series  O 

Juae  1,  1909-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  s  5s  1915... J&J 
Cons  deben  4s  perpetual. .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4a  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  III  Central. 

Carthage   &  Adiron—  SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac 

Cent  BrTJPac— 1st  g  4s '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945 M&N 

Equip  4%s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945-Oct 
2d  in  (up  to  5)  Nov  1945.0ct 
3d  in  (up  to  5)  Nov  1945.  Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946. .J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga- 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  6s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49. .Oct  1 

Dutchess  Co  1st  g  guar  4%s 

1940... J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J 
Equip  4s  Apr '09  to  '13.  A&O 
AmD&ImpCogtd5s'21_J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  6s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gug6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

1st  Mort  g6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4%s  gold  1992. M&S 

6%  g  notes  July  1910  ..  J&J 

Cartrg4sSerB'09-'12  ,.F&A 

Car  tr  g  4s  SerC  '09-'  12,  MAS  h  6  Vk 

Cartrg4sSerKOct'08-16AAO  6  ?>\i% 

Craig  Valley  1st  5s  g  '40.J&JI     100 

R  A  A  Div  lstcong4s'89J&J        96 

2d  con  g  4s  1989 _JAJ|     

WarmSpVal  1st  5s  g'41.MASi  102 
Coal  River  Ry  1st  4sgu45JAD  an  75 
Elevator  Co  g  4s  guar  '38 A  AO  a    83 

Big  Sandy  Ry  1st  g4s'44JAD  a 

Gr'nb'rRy  1st  ggd4s'40MAN  a    93 

Chesterfield  &  Lancaster — 

IstmgSsAugl  1955 F&A  a    95 

Chicago  &  Alton  Rv— 

1st  lien  g  3%s  i950 JA.I      

RR  refund  g  3s   1949.  -A&O        72% 

Coll  notes  g  5s  10 12  op '04  JAJ  a 

Eq  Assc*n4s  Nov '08-15  MAN  6       6% 
Miss  R  Bdq*  6s  g  1912.. AAO|     100 

Chicago  Burlington  A  Qulnc 

5h  debenture   1913 M*N       101% 

Gen  M  4s  1958 W&S 

Denv  Ext  col  tr  4s  1922  P&A  101 
IliinoisDiv3%s'49op'29JAJ       87% 

4s  July  1  1949 JAJ      100 

Iowa  Div  s  f  5s  1919. __AAO      105% 

s  f  4s  1919 A&O      100 

Nprirnska   Fvt   4s  1Q?7       WAV  90  k! 


98 
115 


103% 

105 

113 

101% 
6% 


107% 
104 
100 
100 


108 

105% 

117 

104 

134 


103 


113 

105% 

107% 

lift 

SB* 

74 

50 

39 

44 

88 

90 

103 

100% 

106% 

102 

106 

100 

100 

103 

107% 

100 

100 

98 

103 

60 

93 

121% 

122% 

5%% 

5% 

107% 

98 

100% 

97 

109 

79% 

102 

116 


113% 
101% 
101% 

5& 
5% 

5% 

"97" 
95 

"i§"" 

88 


101 

B8 

75 

"5% 


"«7% 
100% 

ioT% 

ion  54 


a  Purchaser  also  pays  accrued  interest,     b  Basis      k  Last  sale.     I  In  London,     n  Nominal.     «  Sale  price 
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Bonds. 


Bid. 


85  % 

102 
102 
98  % 
105% 
101 
101 


60 
6% 


80 

121 
112% 

6%% 

6  6%% 
107 
105 
103 

a  115 


90 
93  % 

126 

105% 

101 

102% 


•Jtoleago  Bur  &  Quincy — C*n. 

8  W  Div  s  f  4s  1921 MAS] 

Burl  &  Mo(Neb)lst  6s'18J&J  o 
Consol  6s  nan-ex  1918. J&J  a 
4s  sinking  fund  1910.. J&J  a 
Han  &  St  Jos  1st  6s  1911  M&S1 
Lincoln  &  N  W  7s  1910..J&J  a 
Repub  Val  1st  6s  1919— J&J  a 

0  B  &  Q  Joint  4s— See  Gt  North. 

Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g5s  '09  to  '13 J&D  b 

Gincin  &  Indiana  West  RH — ' 

1st  g  5sJune  1'52  op'12J&D  a 
Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910. A&O  a 
Chicago  &  Cincinnati  RR — 
1st  g  5s  1952  op  '12.F&A  a 

Chicago  &  Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op. J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N 
Eq  5s  Ser  B  '08  Sept'10--Q-M  6 
Eq4%s  Jan'  09  to  Jan'15.J&J  b 
Equip  4%s  Ser  E  Aug  '08  to 

Aug   1915 F&A 

6h  &  I  C  Ry— 1st  5s  1936.J&J 
Danv&G  C'k  1st  M  6s'20  M&N 
EvTH  &Chicinc6s'20.M&N 

Chicago  Hammond  &  West — 
1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 

Chicago  Indiana  &Southern  Ry 
Con  m  g  4s  1956  guar  ..J&J 
Ind  Ills  &  la  1st  g  4s  1950 -J&J 

Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. ..J&J 
Refund  mtg  g  5s  1947. ..J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910. .  .J&J 

Chl&StLShL— See   CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.  .J&J      iuu?4 
Gen  g  3%s  B  May  1  1989. J&J        87 

Term  5s  g  1914 J&J      103% 

Chic  &  L  Sup  Div  g  5s '21  J&J  109  % 
Ch  &  Mo  Riv  1st  5s  1926.J&J  H0% 
Chic  &  Pac  Div  6s  1910-  .J&J  102% 
West  Div  gold  5s  1921. J&J  109** 
Dak&GtSo  1st  g  5s  1916. J&J  104% 
Dubuque  Div  1st  6s  1920 .J&J 
Fargo  &  So  g  6s  ass'd  '24.J&J  119% 
H  &  Dak  Ext  1st  7s  '10.. J&J      104% 

1st  M  5s  1910 J&J      101% 

LaC&DDiv    1st  5sl919  .J&J      107 
Milw  &  No  1st  6s  1910..J&D      104% 

1st  consol  6s  1913 J&D      107% 

Mineral  Pt  Div  5s  1910.. J&J      101% 

So  Minn  1st  6s  1910 J&J      102  W 

Southw  Div  1st  6s  1909.  _J&J      101  % 

Wis  &  Minn  Div  g  5«  '21.J&JI     109% 

Wiscon  Val  Div  1st  6s  20.  J&J  a  107 

1st  7s  1909 J&J  a  101 

Dh  &  No  M— See  Pere  Marquette 

Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933. -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909..-  M&N 
30-year  del)  5s  1921  A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 

1st  intge  7s  1909 J&D 

Boyer  Val  1st  %  3%s  '23.J&D 
Frem  Elk  &  Mo  V  6s  '33. A&O  a 

Unstamped       a 

IaMinn  &NVVlst3%s'35  J&J  a 
Madison  ext  1st  g  7s  '11.  A&O  o 
Marshtiext  1st  M  6s'22   .  A&Oja 

a 


Ask. 


Bonds. 


Menorn  ext  1st  g  7s  '11. J&D 
Milwaukee  Lake  Sh  &  W'n. 
Con  1st  6s  gold  1921. M&N 
Mich  Div  1st  g  6s  '24..J&J 
Ashland  Divlst  g  6s'25M&S 
Ex  A  kn  s  f  g  5s  1929. F&A 

Incomes   6s    1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3%s  '26. M&S 
Prin  &  Norw  3%s  1926..J&J|a 
SiouxCity  &  Pac  3%s'36.F&A  a 
Wino  &  St  P— 

1st  exten  7s  gold  1916.J&D 
Qhiougo  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1 930.. M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930.. 

Chic  Rock  I. si  &  Pac  Rail  may — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  trg  4s  May  '09to'18M&N  b 
do  Ser  G  1909. .M&N  b 

do  Ser  P  1918.. M&N  b 

f,%  notes  1909  .    ..A&O  a 

Eq4%s  I-Vb  I7.F.VA  b 

Ghlc  R  I  &  Pac  Railroad— 

48  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  6s  g'34  A&O 
Ced  Rap  la  F  &  N  W— 

68  gold  guar  1921.. A&O 
M&Stl,  1st  gu  g  7s  '27. J&D 
Ohoc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Chootaw  &  Memphis — 
1st  g  5s  Jan  1    1949. J&J 
Peoria  Ry  Ter  4s'37gu  opJ&J  a 
Rock  Is!  &  Peoria  Ge  1925JAJ 
Keo&DeBM  — lstfa  1023  A&O 
OhW&StL— See  Auk  To»&sr* 
ChioStL&WO — See  IU  Oentral 
Chic  St  I,  &  Pitts— See  Pens  <*"<» 


117% 

91 
109% 
112 
109 
101% 
105 
100% 
117% 
100% 

92 
128% 
128% 

89 
105 
101 
105  % 

119% 
119% 
122% 
113% 
103% 
103 

92 
120 
102% 
102 

89 

89 

86 

a  117% 

80 

48 


95 
114 


6% 

6% 

6%. 

99% 

6%% 

66 


111 

101 
124 

100% 


107% 


106 

99% 


105 
105 


Bid. 


75 

5%% 

90 
100 
100 

88 


113% 

5% 

5% 

5%% 


93 
127 


101% 

87% 


112% 
103  H 
109% 
105% 


92% 


118% 


93% 
131 
131 

91 


88% 


90 
58 
10 

96 

"84% 


100% 
5%% 

66V* 
65% 

110 


109 


90 


Chic  St  Paul  Minn  &  Omaha— 

Con  6s  June  1  1930 J&D 

Con  6s  reduced  to  3%s'30J&D 

ChSt  p&Mistgesigis.M&N1 

North  Wisconsin — 6s  '30.J&J 
StP&SxC  1st  g  6s  1919..A&0 
S  S  M&SW  1st  M  5s  '15  .M&N 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936--J&D 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

5%  notes  1910 F&A  o 

Chic  &  West  Mich — See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Bluffton  &  Chicago — 

1st  M  g5s  1933 ..M&S 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Davt— 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  'll.J&J 

C  I  St  L  &  O— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'36  J&J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1908  to  19HM&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916-- J&J 

1st  cons  gu  g  4s  1942.. M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov  '08-16.. .M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  %  '21. J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield  &Je£T — See  Pa  &  No  W 

C'earf  &  Mahoning — See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940.. .F&A 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.. -J&D 

5%gnotea  1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
O  W  &  M  Div  lst4s  g'91.J&J 
StLDiv  lstcoltrg4s'90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co— 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28  J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914..J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A. .J&J 

1st  7s  July  1919  Ser  B. M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40. .A&O 

2d  cons  inc  4s  1990.. Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933. -A&O 

St amped  subject  to  call 

Con  refg  g  4%s  '30  red. -J&J 

Clev  &  Mah  Val— 5s  g  1938- J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts— See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919..A&0 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  e  '47. J&J 

Colo  &  So  1st  g  4s  1929. ..F&A 
Refg  Mg4%s  May  1  '35  M&N 
Eq  5s  Ser  AOct'OS-17..  A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gsf  5s  1930... .J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val&T— Soe  Hock  Val 

ColConnect  &  Ter— See  Norf&W 

Concord  &  Mont  eon  4s  '20.J&D 

Deb  4s  June  1  1920 l&l) 

Deb  3%s  June  1  1920. ..J&D 
B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943 A&O 

New  &  Rich  g'd  5s  1911.. J&J 

Conn  River— Gold  4s  1943.M&S 
3%s  Jan   1    1923 J&J 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  5s  1952 J&J 

Cumberland  &  Pennsylvania — 
1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  A  M  . 

Dak  Cent — See  Chic  &  North  W. 

DakAGrSo— SeeChieMil  A  St  P. 

Dallas  A  Waco— See  Mo  K  &  T. 

Daws  Ry&C'l— See  N  M  Ry&CM 

Dayton  &  Mich— flee  Gin  H  &  D 

Dayton  &  Union  1st  7s  1909.1*  I) 
Income  6fl  due  after  1910  J&D 

Delaware  A  lkmnd  Brook — 
1st  con  g  S^s  1955 F&A 

Delaware  &   IIud»on — 

Oonv  deb  4a  June  15  '16. J&D 
1st  lien  equip  g  4%s  '22  J  A  J 
1st  &  rel  g  i  1943  "wi".M&N 
Pa  Dlr  7s  Sept  1917. ..MAS 
Adirond'k  1st  4%s'12gu  M&S 
Albany  *  fltisq  3%s  g  194fi 
frotiv  bef  191«1    ru AAO 


127% 

89 
126% 
125 
116% 


a    98 

1'2% 

a    92% 

100% 


90 

90 
65 

50 


98 


70 
90 
90 


Ask. 


Bonds. 


100 
85 

80 

6% 
80 
118 


105 
88 

94% 
100% 
94 

91% 
93 
94 


o    86 

94 

97% 
103 
103 

114 

114 
124 

90 
118% 
118% 
118% 

93 

90% 

38% 

107 

105 

90 

101 


a    94% 

80 

62% 
92 
80% 
6% 

!    95 

a    90 

85 


97 

90 

84 

101 

96 

10') 
98 
91% 


92 
95 


101 
97 


a    93 

98% 
99% 
98 

121% 

102 

or> 


127% 


116^ 


Bid. 


93 
100% 


93 
103 


75 
60 

80 


5%% 


110 
95 

97 
100  h 


89 


121% 
121% 
121% 


92 
43 


85 

64 

92  \4 
80% 

5%% 

100 
96 
95 


61 
95 


98% 


t»5' 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Guar  g4a  1942 ...J&J  o 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21. M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915.. J&D 
4%s  Pur  Mon  Jan  '12.. J&J 
Ref  g  3%s  Dec  1  2000.J&D 
N  Y  Lack  &  Western— 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923- -.F&A 
Term*  Imp  4s  fd '23.  M&N 
Oswego  &  Syracuse — 

Guar  5s   1023 M&N 

Valley  N  Y  1st  5s  1911F&A 
W  arren  lstrefgS%s2000F&A 
Denver  &  Rio  Grand* — 

1st  con  g  4s  1936. J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  192* J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 

Mort&col  tr  g  4s  '49  opA&O 

UtCt4s  gd  g  Jan  1  '17.  A&O 

Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906..J&J 

DesMoinesUnion  5s  1917.  .MAN 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18-A&0 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 -J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41 .  M  &S 
Gen  lien  &  div  1st  g  4a  '55  J  &  D 

Con  M  g  4%s  1980 F&A 

Equip  trust   notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 ..J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.J&J 

2d  mort  g  5s  Jan  1  1918.J&J 

Duluth  Rainv  Lake  &  Winnipeg 

1st  g  5sJ1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
Elmira  Cort  A  Nor—  See  Leh  Val 
Elmira  &  Williamsp  6s  '10. J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  New  M 
Erie- 
NY  &  E  lsi  4s  ext  g'47.M&N 

6s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923. ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920. .M&S 

Prior  lien  g  4s  1996 -J&J 

Gen  lien  g  4s  1996 --J&J 

Conv  z  4s  1953  Ser  A. ..A&O 

SerieB  B .     ... 

Equip  g  4s  J'ne'09-Dec'09J&D 
Eq  g4s,Nov'08-Nov'16M&N 
Notes  6s  Apr  8  1911  ...  A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'os  ext  at5%  '18J&J 
2d  g  5s  '08  ext  to  '18  .J&J 
Jeff  RR  5s  gu  g  Jan  '00 ..A&O 
Chic  &  Atlantic  Terminal— 

1st  M  g  5s  1918. J&J 

Ch  &  Erie  5s  1st  g  1982.M&N 
Long  Dock  6s  con  g  1935  .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910.. .M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RJ>r- 
lst  6s  cur  guar  1922.. M&N 

Y  L  E  .&  W  D  &  I  Co— 
1st  6s  cur  1913 -J&J 

Y  Pennsylvania  &  Ohio — 
Prior  lien  4s%  1935. -M&S 
Equip  trust  5s  1910...Var 

N  Y  Susq  &  Western— 

1st  refunding  5s  1937- -J&J 

2d  mort  4%s  1937... F&A 

Gen  mort  5s  g  1940. -F&A 

Term  1st  g  5s  1943.- .M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg58'42J&D 

Erie  &  Pitts — See  Penn  RR. 

Evans  Mend  A  Nash — Sse  Louisv 

Evansvllle    &    Indianapolis— 

Ter  H  &  S'east  1st  7s'09.M*S 

Ev  &  In  1st  g  g'd  6s  '24. .J&J 

Consol  g  g'd  6s  1926 J&J 

Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 AAO 

Eq  4  His  Sex  C  1909-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

ftul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Ohie— Sec  Chic  A  E  111 

Fargo  &  Po— See  Chic  M  &  8t  P. 


88 
85 

90 

128% 
110 

115% 
118% 
100 

94% 

118% 
113% 

100% 

110 
102 

85% 

92 

96% 
95 


Atk 


120 


101 


a    86 


N 
N 


98 

103 
102 


90 
85% 


75 
55 


a    80 

109 

101 

100 

100 

93 


94 
106% 


109% 

101 

104 

exRy& 

99% 
104% 

99  a 
104% 

9m 

122% 
116 

84 
67% 
63  ^ 
56 


98% 


87 
76 
86 

90 

100 


45 

85 
70 
60 


99 


Coal 


97 

82 

112 

a  100 

a 

99% 

98 
109 
122 

97 

97 
106 

104 

alOO 


95 

99 

97 
90 


110 
102  J 


123 


86 
68% 
65 
67 

II 

98% 


100% 

9!) 


125 


&  Nash 

100 
i  105 


108 
102% 


101 
90 


108 


101 


92 


100% 


114 

112% 


103 


«  Purchaser  also  pays  accrued  Interest,      b  Basis.     Jfc  Last  sale.     I  In  London,     n  Nominal.     <  Sale  price. 
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RAILROAD  BONDS. 


37 


Bonds. 


Fitchburg— 4J4s  May  I'M  MAN  a  100 

434s,  Refunding,  1928. .M&N  a  104 


Bid. 


97 
97 
96 
96 
96 
96 
92 
92 


9834 
9834 


93 
9034 

77 

uox 

82 


9234 
97 


90 


10134 

112 

105 

92 

102 

101 


10434 
50 

98 
97 
70 

95  X 


a    7334 

98 
80 

94 


4s  March  1  1915... MAS  J 

4s  July  1  1916..- J&J  a 

4s  Refunding  1925 M&N  a 

4s  Refunding  Mar  1927. .M&S  a 

4s  Refunding  1927 A&O  a 

4a  Jan  1928- .J&J  a 

*J4s  Oct  1  1920 A&O  a 

134s  Oct  1  1921 A&O  a 

Troy  &  Boston — 7s  1924-J&J  a 
Fllnt&Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen— See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910.. F& A  a 
Coll  tr  6s  Aug  15  '10.F&A15  a 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  434s  1947. J&J  a 

Gen  ref'g  g  4s  1950 J&J  a 

1st  con  gen  ref  g  434s  1952 

optional M&N 

Ft  Worth  &Den  City  '6s  21.J&D 
Fort  Wortn  &  Rio  Grande — 

1st  3-4s  g  1928 .J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Qalr  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen — 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929- -A&O 
Georges  Or  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida 

1st  g  5s  1945.-- J&J 

Gettysburg  &  Har  Ry 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor— SeeSoPa 
Or  Rap  Bel  &  Sag— SeePereMar 
Qrand  Rapids  &  Ind— 

Exten  1st  g434s  1941 J&J 

Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1 950.  . .  July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921. J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J  a 
Mort  g  6s  Apr  1909-*!  I  .A&O  b 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

lBt  4s  July  1  1913. J&J 

Hartford  &  Conn  Western — 

1st  ext  g  434s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  434s  1999 J&J 

Car  tr  g  434sNov'08-'12M&N 

Eq  g  4s  Ser  A  Feb  '09-17.F&A 

Col  &  H  V  Ext  4s  1948.  .  A&O 

Ool  &  Tol  1st  g  4s  1955. -F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatomc — See  N  \  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cent — See  So  Pac 

Hudson  Co6%notes  1910.. F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2dmort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S — See  AT&S  Fe 
IlMnois  Central — 

1st  gold  4s  1951 J&J 

1st  g  334s  1951 J&J 

MalnL'e  ext  1st  g334s'51A&0 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  334s  1952. J&J 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  334s  g  1953- -J&J 
Middle  Div  reg  5s  1921  ..F&A 
Omaha  Div  1st  3s  g  '51 -.F&A 
St  Louis  Div  334s  g  1951. J&J 
8t  Louis  Div  3s  g  1951.  _  J&J 
Sp'gneld  Div  Ext  334s  '51J&J 
Western  lines  g  4s  1951  -  -F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51  J&D15 
Cong.334s  J'ne  15  '51J&D15 
Mem  Div  1st  4s  g  '51. -J&D 
Kankakee  &  Southwestern — 

ist  mort  Ss  1921 F&A 

St  Louis  Alton  <fc  Ter  Haute — 
Bellev&Car  1st  6s  1923  J&D 
Si  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
Ind  Bl  &  Wn — See  C  C  C  &  St  I, 
Ind  Dec  &  West — See  Cln  I  &  W 
Indiana  111  &  la— See  Chic  Ind 
Ind  &  St  L — See  C  C  C  &  St  L 
Indian  Un'n  1st  4  34«  '26..M&N 
Interbor-MetlSee  Street  &  Elec 
Inter  Rap  Tr)      Ky  Securities 
International  &  Gt  Northern— 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep. . ...        75 

3d  4s  gold  1921 M&S 

Equip  5sJan'09toJan'13  J&J  b  634% 
Colorado  River  Bridge — 
1st  M  7s  1920.. M&N 


Ask. 


96 

a    98 


103 

6  534% 

b  534% 

9434 

96  y, 

a  103 

98 


a    97 

94 

92 

a  101 


10Ui 
92Vi 


80 
98 

100 

85  34 

97  34 

78 

8734 
105 

75 

85 


8634 
99 

116 

a    86  34 
97 

a  107 

112 

98 
91 


&  Sou 
80 


104 


105 


9734 
98 


14034 


100 
100 


90 


80 
111 

84 


98 
98  Vt 


95 


95 

10434 


99 
74 

96 

80 


97 
6>i% 


10334 
5% 

5% 
97  H 


106 
103 


98  34 


103 


84 


87  H 
99  34 


88  h 


87% 
77h 
89 
102  341 


Bonds. 


8734 


98 


80 
79 
50 
6% 


Iowa  Cent— 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. -M&S 
Iowa  FalLs&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  6s  g  g'd  July  1  1939.J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W—  See  111  Cent 
Kansas  C  Belt  1st  6s  1916.  -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    434s    ser    B 
Aug.  1908-Aug  1915..F&A 
Current  Riv  1st  5s  1927  A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934.. .M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22- _ F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10.M&S 
Kansas  City  &  N  W — 

1st  M  g5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 

Kan  City  St  Jos  &  Council  B 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920. -J&D 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'12  J&J 
Kan  City  Wat  &  Gulf— 

1st  Mg5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co — 
K  &  I  Br  1st  g  5s  1911. -M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst434sJlyl'HA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  R  gold  1923. -.J&D 

Con  M  434s  C  1923 J&D 

Con  M  434s  ann  irred J&D 

2d  M  7s  1910.. M&S 

Gen  consg  4s  2003 M&N 

Easton  &  Amboy— 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  434s   1957  gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945..M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-vear  gu  int  red'd  to 

4%  1933.-- ...J&J 

Lehigh  Vallev  Ry  of  N  Y  1st 

434s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  434s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln &N 'west — See  C  B  &  Q 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  %  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931  ..Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  434s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  .J&D 
Brook&Mon  1st  g6s  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938... J&D 

LI  City  &F— 1st  6s '11. M&N 

1st  con  g  5s  May  '37.. M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J  &  J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y&  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 
Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western— 1st  6s  1921..  .J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L— 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945.M&S 


Bid. 


106  X 


a  117 
95 


a  108 

a    95 

68 
115 


634% 


a    99 


89 

>-834 

85 


98 
95 
95 
a  100 


a    95 


a  102 
a  102 

71 
a    94J4 


85 


99  34 
80 


10934 
103 
106 
&  H 


R 


85 

98 
95 
100 
a  100 
95 
97 
Valle 

104 
143 
117 
104 
112 
I  OS 
95  H 

10634 

102 
10134 

100 

95 

107J4 

i    97 

104 

116 
101 


Ask. 


108 
73 


111 

98 

68J4 
117 

6% 
93 

10034 

91 

*88" 


Bonds. 


100 
100 


72 
95  34 


101 


11034 


95 


10734 
9634 
97 


50 

101 

i    85 

84 
9434 
108 

"94  M 

92H 

91 

87 

99 

101 

99 

100 

a  101 

a  101 

97 


Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg  5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08..  A&O 

6%  g  notes  1910. M&S 

At  K  &Cin  div.g  4s, 55  M&N 
Lou  C  &  Lex  434s  g  '31.M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6s  1930 .J&J 

Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21 .  M  &S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central — 4s  g  1987. J&J 
L&N  Mob&Mont  434s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907. ..J&J 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Pensa&  Atl  1st  6s  gu  '21. F&A 
S  &  N  Ala  Con  M  g  5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central- 
Cons  7s  1912 A&O 

Coll  tr  5s  1923. J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  434s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &N  A  4s  gold  1933- -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx434s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

334s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 
1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 
1st  gu  4s  £  Feb  1  1929. .F&A 

Marquette  Houghton  &  Ont— 
Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.  F&A 

Maryl  &  Pa  1st  g  4s  1951  ..M&S 
Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g  4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 

Merchants'  Br — See  Term  RR. 

Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 
Cons  g4s  1911  certs  dep.. J&J 
1st  con  inc  3s  Jan  10  '39. July 
2d  con  inc  3s  Jan  10  1939. July 
.A&O 
.A&O 
.M&S 
..J&J 


Bid.        Ask 


11734 


96 


98 


99 

105 


112 
108 


117^ 
111 

98 
101 

9434 
a  100% 

89 

104  Ji 
118 
113 
105 
108 

60 

a  100 

10434 

111 

104 

93 

9834 

80 
11034 
108 

105  34 


a  108 
a  102 
a  101 
a  100 
98 


95 
94 

95 
91 
97 


a  .. 


a  114 

a  94 
85 
58X 

a    73 


81 

8234 

15 

14 


a  100 
a    97 

89 


96 


112 
"92  34 


102 
100 

97 

103 

97  X 

10534 

10634 

90 

96 

; 

85 


95 
95 


Equip  &  coll  g  58  1917. 
2d  Ser  5s  1919... 
Coll  tr  notes  5s  1908  . 
Coll  tr  notes  5s  1910.. 
Mexican  International — 

Prior  lien  g  434s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
iMillen  &  Southw— 5s  1955  A&O 
1  Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921.. A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911 F&A 

Minn  St  P  &  Sault  Ste  Marie— 
MSSteM&Atllst  4s  '26.JAJ 
Minn  &  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938_ J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union — See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944... M&N 

1st  &  ref  4s  g  2004. M&S 

Gen  M  s  f  g  434s  1936 J&J 

St  Louis  div  g  4s  2001.. -A&O 
Boonville  RR  Bridge — 

1st  ggu  sf  4s  1951. ..M&N 

Dal&Waoo  1st  gu  5s  '40. M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

lstggu5sMavl  '42.  .M&N 
M  K&T  of  T  1st  5s  gu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943.M&S 
Missouri  Oklahoma  &  Gulf— 

1st  g5s  Nov  1  1944 M&N 

Missouri   Pacific — 

Consol  6s  1920 M&N 

3d  7s  ext  to  Jul'38at4%.M&N 
Trg5sstpd  Jan  1  1917. .M&S 

Col  trust  5s  1920 F&A 

E*uip  Ass'n  cwtfs  5o  gu  Ser  C 

June  1  1909  to  1913.  —Q-M  b  634% 
Coll6%  notes  FeolO'lOconv  op  a 
Gold  4s  Max  1  1945  opt. .M&S 

Central  Br  4s  g  1919 F&A 

Lei&Caa  VAL  lst5s'26.JAJ 
Losirwton  Div  5s  1920-.F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J| 

St  L  R  E  1st  5s  193-8. .  M&Ni 
CarMeletBrlst434s'38  A&Oa 


9734 

843* 

10134 


78  34 
8134 

85 

10034 
87 

10734 
90 

10334 
103 

101 

a  10834 

103 

I    93 

10734 


97  34 
97 


98 
76 
82^ 

"95"" 

05 
102 

9/5 

92h 


MX 
"»9H 


100Ji 
89  34 


85 


96 


88 


100 

11634 
102 

90 

63 

75 


83 
17 
15 


101 
93 

92 

85 
87 


102 


126 

. 

10134 

107 

10134 

102J4 

80 

a  92 

95 

99 

90 

97 

90 

an  90 

98 
8534 
104  X 
7734 


90 
"96" 


104 

103 
112 

104 

95 

109^ 
9034 
9834 


6H% 

na 

90 

102 


o  Purchaser  alsojpays  accrued  interest.     6 Basis,     t  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS. 


Vol.  lxxxvii 


Bond*. 


Bid. 


Missouri  Pacific — Concluded 
8t  Louis  Iron  Mtn   A 

Unify  A  Refg  g  4s  1929J  AJ 
Gen  con  ry  A  1  g  5s'31  AAO 
GenconstpdgugSs'31  AAO 
Riv  A  Gulf  Div  4s  '33. MAN 
Lit  R'kJn  lst6s  gu'16  AAO 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  AAO 
VerdVal  lAWlst  5s'26  MA* 
Mo  Riv  &  North  Wes» — 

1st  g  5s  1944  opt  1914.. JAD 
Mobile&Birm— Pr  lien  5s'45JAJ 

Gen  M  gold  4s  1945 J  4  J 

Mob  Jackson  A  Kan  City — 

1st  con  g  5s  1953  opt JAJ 

Mobile  A  O — 1st  g  6s  '27. .JAB 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 MAS 

Eq  5s  guar  Oct  '08-Oct'14A&O 
Montgom  Div  g  5s  1947  FAA 
8t  L  A  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

MohawkAMalone— See  NYCAH 
Mont  Cent — See  St  P  M  &  M 
Monong  River — See  Bait  A  Ohio 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928  .  .  A  AO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Oct  1 '17. .JAJ 
McM  M  W  A  Al  1st  6s' 17. JAJ 
Tracy  City  Br  6s  1917... JAJ 
Duck  River— 2d  g  6s  '  09  M  A  N 
Nash  Flor  A  Sheff—  See  LAN 
National  Rvs  of  Mexico — 
Pr.  lien  g  4%s  s  f  1957(w  i)  J  AJ 

Gen  M  4s  1957  (w  i) AAO 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926... JAJ 

1st  cons  g  4s  1951 AAO 

6%notes  '07ext  toApr'09AAO 
Nebraska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919. MAN 
Newcastle  A  Shenango  Valley — 

1st  g  6s  1917 JAJ 

New  Eng  RR— See  NYNHAH 
NHavADerby— See  NYNHAH 
New  HavANo— See  NYNHAH 
N  J  Junction — See  N  Y  Central 
New  Jer.  A  New  York — SeeErie 
New  London  Nor  1st  Ss'lO.JAJ 

1st  4s  July  1  1910 JAJ 

New  Mexico  Rv  A  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947. .AAO 
IstAconsAcoll  tr  e  6s'51  AAO 
Dawson  Ry  A  Coal — 

1st  col  tr  g5s'51  gusf-.JAJ 

ElPasoARl  lstg  gu5s'51.JAJ 

New  Orleans  A  Northeastern — 

Prior  1  g  6s  Nov  1  1915  .AAO 

Equip  4%s  Oct  '08-'13.AAO 

New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 JAJ 

6%  notes  Apr  10  1909.AAO10 
Newport  A  Cincinnati  Bridge — 

4%s  g  g*d  1945 JAJ 

NewD  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  A  Can— See  Del  A  Hud 
New  York  Central  A  Hud  Riv— 
Refg  g  3%s  July  1  1997. JAJ 

Deb  g4s  1934 MAN 

b%  g  notes  1910 FA  A 

NYC  Lines  eq  5s,'08-22.M  AN 
L  S  Col  tr  g  3%s  1998. __FAA 
M  Ccol  trg3%s  1998... FAA 
Beech  Cr— lst4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  BitC  Co  1st  g4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  AAO 

CartAAdir  1st  4s  g  '81  JAD 

GouvAOsw  lst5s  g  1942. JAD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3%s  1997. ..JAD 

Deb  g4s  1928 MAS 

Gold  4s  1931 MAN 

6%  g  notes  1910 FAA 

K  A  A  Gr  R  1st  5s  '38  JAJ 
KalAWPig'nMt  g  5s'40JAJ 
Mahon  C  RR  1st  5s'34  JAJ 
Michigan  Central — 

lstiisGrand  Riv  V  '09  MAS 

5%  g  notes  1910 FAA 

5s  cou  '31  DARC  div  MAS 
1st  5s  KalASH  1939  MAN 
1st  mtg  M  Air  Line4s'40JAJ 
lstg4sJolANoInd'57JAJ10 
1st  g3%s  JLASag'61  mas 

1st  g  3%s  1952 MAN 

BayCABClstMg3s'89    JAD 

Bat  CAS  1st  gu  g3s's<»JAD 

Toledo  Can  South  A  Det . — 

1st  g  4s  1956  guar.. JAJ 

Mohawk  A  Malone — 

1st  4s  gu  g  1991 MAS 

Consol  gold  3  His  2002  MAS 
N  J  June  1st  4s  gu  1986. FAA 
NYAHarlst  g  3  His  20O0M  AN 
N  Y  A  Nor  1st  g  5s'27  AAO 
N  Y  A  Put  1st  4s  g  '93  AAO 
NorAMon  IstSsffMA  AAO 
Os  A  Rome  1st  in  7s  '15  MAN 
2d  5s  May  1  1915.  I  ,v  \ 
Pitts  McK  A  Y  1st  (is  '32    i>  .1 

2d  6s  guar  1934 JAJ 

McKAHV  1st  6s  g 'IS. JAJ 
Rome  Watertown  A  Ogden 
Cons  g  5s  Julv  1922  AAO 
Cons  g  3^s  July  '22. AAO 
RWAO  Ter  R  1st  5s'IS  MAN 
Utica  A  B  Riv  4s  g  1922  JAJ 
Wat  A  Rome  1st  0b  HMO  MAS 
West  Trans  Co  3  His  1  923  FAA 
West  Shore  1st  4s  2361   ..JAJ 


77% 
108 

83% 
a  100 

a    95 

97 


97 
70 


Ask. 


115 
106  Mi 
79 

5>2% 

104?i 
78 


ns% 

UliHi 

112 

115 

112 

115 

10S 

109 

108 

100 

a    92 
a    85  % 

98 

99% 

100 


a  100 
a    98 

a    92 
a  ..   . 

a    82 
a 


103 


a    80 
a    98 


97% 


91 

92** 
a  100% 
6  4%% 

83 

81 

95  % 
102 


81 

90 

105 


94% 
93% 

a  100  ^ 
107% 
105 
104% 

103 
a  100% 
109  H 

"0O~" 

a     96% 
a    89 

88% 

70 


an  98 
94 

"s6" 

91 
1 05 

96 
102  Hi 
I  OS 
101 

117 

112 
102 

111 

80 
103 
100 
101 

K0 
1 02 


79 
108% 


100 


84 

78 
119 


6% 


84 
95 


93 

86 


81 

100% 


100 
90 

90 
95 


4%% 

ioo" 


92  Hi 
95% 
94 
101 


100% 


98% 


90% 
"sb" 


100 

ioo" 


104% 


Bonds. 


91%, 
93 
100% 


114 

foe" 


103 


N  Y  Chicago  A  St  Louis— 

1st  g  4s  Oct  1  1937 AAO 

Deb  4s  May  1  1  1931.  MAN 
N  Y  A  Greenw'd  Lake — SeeErie 
New  York  A  Jersev — 

1st  M  5s  g  1932  opt FAA 

N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  A  M  Beach — See  Long  Isl'd 
N  Y  New  Haven  A  Hartford- 
Deb  6s  Jan  15 '48  conv.JAJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1947  non-conv.  .MAS 
Deb  g  4s  1914  non-conv.FAA 
Deb  3%s  Mch  194 7- 1949. MAS 

Deb3%s  1954 AAO 

Deb  3%s  1956  convert.. JAJ 

5%  notes  1908-1912 Var. 

Bos  A  NYAL  1st  4s,g*55FA  A 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  Julv  1  1920 JAJ 

Gen  5s  April  1  1925.. AAO 
Harlem  River  A  Portchester. 

1st  4s  gold  1954 MAN 

2d  4s  guar  June  191 1 .  -J AD 
Housatonic— 1st  4s  1910. AAO 

Cong  5s  1937.. MAN 

New  England  RR— 

Consol  4s  July  1945  gu  JAJ 
Consol  g  5s  July  1  1945.  JAJ 
NYANEBoT  lst4s'39AAO 
WoonAP  1st  gu  5s '10. AAO 
NHADerby — Cons5s  '18MAN 
New  Haven  A  Northampton. 
Consol  6s  April  1909.. AAO 

North  ext  5s  1911 AAO 

New  York  Provid  A  Boston — 
Gen  g  4s  April  1  1942.  AAO 
Prov  Ter  1st  g  4s  gu  '56. MAS 
Shore  Line  1st  4%s  '10..MAS 
New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

5s g notes  Dec '08  Dec '15.J  AD 
osgnotes  Feb '09  to'll..FAA 
NYPhilaANor— 1st  g4s'39  .JAJ 
Income  4s  Jan  1  1939.. MAN 
N  Y  A  Rockawav  Bch— See  L  I . 
N  Y  Susq  A  W— See  Erie. 
Nodaway  Vai — SeeKCStJACB. 
Norf  A  Caro— See  Atl  Coast  Line 
Norfolk  A  So— 1st  g  5s '41  MAN 

1st  gen  g  5s  1954.  opt JAJ 

Nor  A  Montreal— See  NYC. 
Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

5%  notes  1910 MAN 

New  River  1st  6s  1932. ..AAO 

NAWRy  1st  con  g  4s '96. AAO 

Div  1st  lien  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929- ..JAJ 

Conv  #;4s  1932,  op  1917. -JAD 

NAW  Pocahontas  4s '41. J  AD 

Eq  tr  g  4sSerBMar  1  '09-13M-S 

Eqtr4sSerD-F  1908  to  '16  gu 

Series  G  H  J  K  '08  to  '16  gu 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst4s  '89.MAN 

N  E  Cuba— 1st  5s  '55  gu.-MAS 

Northeast  Pennsylvania — 

1st  ggu  5s  1920.. AAO 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925.  AAO 
Mort  bds5s  1926  Ser  A...J  AJ 
Mort  bonds  5s  1926  Ser  BJAJ 
Northern  N  J— 1st  6s  1917.JAJ 
Northern  111 — See  Chic  A  N  W . 
Northern  Ohio — See  LEA  West 
Northern  Pacific — 

St  Paul  ANoPac6sg'23.FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. -Q-J 

Gen  lien  g  3s  Jan  2047..  _Q-F 

St  P  A  D  Div  g  4s  1996. .J  AD 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  A  Q  CoU  4s— See  Gt  No. 

StPaul  A  Dill  lst5s  1931.FAA 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  1968.. J  AD 

Dul  ShLinegtd  5s '16. MAS 

Tav  Falls  ALSup  6s '  14.  J  AJ 

Dul  Union  Dep  5s '30. AAO 

No  Pac  Ter  Co— 1st  6s '33..  JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g3  3-10s  1953. JAJ 

North  Shore  Rv  (Call — 

Nor  Pac  Coast  5s  g  191 2. JAJ 
Norwich  A  Wor— 4s  1927.. MAS 
Ogd'b'g  A  LCham— See  Rutl'iid 
Ohio  Connect'g  1st  g  4s  '43. MAS 
Ohio  I  A  W— CCC  A  St  L. 
Ohio  A  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s  '36  J  AD 

Gen  gold  5s  1937 AAO 

Hunt  A  B  S  1st  6s  1922.  .JAJ 

RavSpenAG  1st  6s '20.  FA  A 

Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938 JAJ 

3%sJulv  1  HI32 JAJ 

B  C  F  A  N  B  5s  1910 JAJ 

Omaha  A  St  L — See  Wabash 
<  IregOD  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N  Y  Cent. 
( iswegoASvnwns. — See  DLAW 
Ot  turn  war  FASt.P— See  CANW. 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coa-st  Oo— See  Misc  B'ds 
Panama  subsidv  «s  I910..MAN 
Pan  American  1st  5s  '34  op  JA.l 


100% 
a    88% 


o    98% 


126% 
a  90% 
a  90% 
a  96 v2! 
a  80 
a    SO 

87% 
a  100% 
a    99 

97 

a 

a 

a    99  Hi 

a 

a    96 
113% 

a  99 
a  114 
a  100 
a  100 
106 

a  100 
a  100 

a  99 
98 
a  101% 

97% 


a    80 


118 
120 

a  T00% 

118 

97 


Bid. 


Ask. 


Bonds. 


Bid. 


98 
98 
98 
90 


87 
84% 
b  5  %% 

65%% 

b  5  H% 

100 

94 


101 


106 

110% 

110% 


118»4 
115H; 
101% 

72% 

96 

82% 

108 
103% 
93 
105 
100 
100 
115% 


102 
85 

a  97 
100 


106 
102 
a  105 
a  105 
a  98 
a  98 
a  98 
a  91 
a  100 


97 


101 
89% 


100,% 


127 
91% 
91% 


85 


Pennsvlvania  RR — 

Gen  6s  $  r  Julv  1910 AAO      105 

do    6s  Sc  July  1910 JAJ      103% 

Gen  6s  £  c  Julv  1910 JAJ        97 

Con  M  5s  g  1919. c  MAS      107% 

do     4s  gold    1943 MAN'       99% 

do     4s  g  1948  tem  rets. MAN      102% 

do     3%s  g  £  1945 JAJ|       92 

Collateral  trg4%s  1913. JAD  100 
Col  tr4s  Ph  W  A  B  1921. JAJ  a  98 
REpurmon  1st  g4e'23.MANi  103 
Equip  trg4s'14Ser  A..MASi  98 
Equip  tr  g3%sJ'ue'09-ll.Q-M  b  5%% 

96% 


88 
101% 
100 


108 
109 

100 
97 


101% 


101 


98% 


98 
90 


95 


101 
90 


100% 


97% 

90 

87% 
84% 

4%% 
4%% 
4%% 


95 


102 


Conv  A  opt  3%s  g  1912. MAN 
Conv  g  3%s  Oct  1   1915  opt 
Dec  1  1910 JAD 

Penn    Car   Trust    3%s   g   g'd 

Feb  1  1909  to  1910 Q-Fi6  5%% 

Penn  Steel  Car  Trust  Ctfs  3%s 
July  1909  1912. ..Q-J  ft 

Steel  Rolling  Stock  Tr  g  3  His 
Mav  1909  to  1913 Q-F'ft 

5%  g  notes  Men  15  '10--MASa 

Alleg  Val  1st  M  7s  1910.  AAO 
General  4s  gold  1942. MAS 

BaltChesAAtlst  g  5s  '34.  MAS 

ClevAMarietta — i%s'35MAN 

Cleveland  A  Pittsburg — 
SerA4%s  gen  gtd  1942. JAJ 
SerB4%sgen  gtd  1942  AAO 
SerC  3  %s  gen  gtd  *  48  .  M  A  N 
SerD  3%s  gen  gtd  '50. FAA 

Del  Riv  RR  A  B  gu  g'36  FAA' 

Erie  A  Pittsburgh — 

Gen  gu  g  3%«SerB  '40.  JAJ 
Series  C  1940 ..JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gu  g  4s  1931  ep  1921..  AAO 
Gu  trctsg3%s  1937.  .MAS 
Gu  trcertsg3%  1941. FAA 
Gu  tr  certs  g  3%s  1942.J  AD 
Gu  tr  certs  g  3%s  1944.J  AD 
Guar  trust  gold  3%s  call 
1-15  yearlv  to  1916. MAN 

Phil  Germ  A  Chestnut  R.ll— 
1st  g'd  4%s  1913 MAN 

Pitts  C  C  A  St  L, — 

Con  g  gt  4%sSer  A '40. AAO 


do 
do 
do 
do 
do 
do 


93% 


5% 

5% 
100  %. 
103 

95 

93 

97 

105% 
105% 

90 

90 

96 

90 

90 

105 

97% 

83  h 
92 
88 
87% 

94% 

99 


107 
107 
102% 
98% 
94% 
a    96% 
89 
112% 
a  102 
a  101% 
108% 
108 
109% 


95 
95 


a  102 
108 


Pac 
106 


73 

60 

Basis 

99% 


a    81 

108 
95 
98 


91 


99 
"95" 


do      SerB'42.AAO 

do   Ser  C  '42. MAN 

4s  Ser  D  '45.MAN 

4s  Ser  F  1953. JAD 

4s Ser  G  1957   MAN 

3%sSerE  1949. FAA 

CStLAPittslst  5s  g  '32AAQ 

JefTMadAInd2d7s'10.JAJ 

Steub  A  Ind  1st  5s  1914JAJ 

P  Ft  W  A  C  78  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 AAO 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sun  A  Lew  1st  g  4s  1936. JAJ 
Penn  ANY  Canal — See  Leh  V. 
Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ, 

Bells  Gap  Cons  6s  1913. .  A  AQ 
ClearfieldAJefl  1st  6s  '27.J AJ: 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  Rv  Term — See  Ch  R  I  & 
Peo  A  PeWn  Un  1st  6s  '21 .  .Q-F 
2d  mort  g  4%»  Feb  1  '21MAN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref  gguar4s  1955 JAJ 

Equip  tr  4%s  1908  to'14.AAO 
Chic  AW  Mich  5s  1921.. JAD 
Ch  A  N  Mich  5s  gu'31  .MAN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946. .  AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

1st  con  gold  5s  1939.. MAN 
PtHuronDivg5al939.AAO 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924.. MAS 

Lake  Erie  A  Detroit  Riv  Div. 

1st  g4%8  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.  .MAN 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  A  Bal  C  1st  5s  1911. MAN 

1st  4%s  1911 MAN 

Phila  Bait  A  Washington  RR — 

1st  g  4s  1943 MAN 

Philadelphia  A  Erie — 

Gen  (now  1st)  gu  6s  g '20.  JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phil  GerAChesHill— See  Pa  RR. 

Phila  Harrisburg  A  Pittsburg — 

1st  mort  gold  5s  1925... AAO 

ii Philadelphia  Newtown  A  N  Y — 

1st  mort  red  to  3s  1942.. AAO 

Philadelphia  W   A   Baltimore — 

Debentures  f  5s  1910...  J  AD 

Debenture  4s  1917 AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1 926 1 A  3 

Debenture  g  4e  1932 AAO 

Philippine  Railway — See  under  I  Foreign 

Securities,  page  50 

PiedACumb—  lstgfisl911  .FAA 

Pine  Bl  A  W— See  St  LIMA  So 

Pine  Creek — Gn  6s  reg  '32. JAD 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5k  Julv  1  '43.  JAJ 

P  B  A  L  E  con  g  58  1 947.  .J  A  J 

Deb  e  5s  1919 IAD 

Pitts  BingAEas  1st  g  5s,'56AAO 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1032   ..AAO 
Pitts  rieve  A  Tol— See  B  A  O. 
Pitts  Ft  W  A  C— See  Penn  Co. 
Pittsburg  Junction — See  B  A  O. 


a    85 


n 

a  103 
a  105 

100 
98 

a  103 

120 
109% 


108 
63 

101 
99 

100 
98 

100 


97 

118 

109% 
a  110 
a  112 
a  101 


Ask. 


102% 


4%% 
96% 

93% 

4%% 

4%% 

4%% 
101 

165"" 


93 


98 


101 


112 


97 

80 
65 

5%% 


99 
S3 

lOl" 
100 


91% 
107% 


103% 

100% 
110 

166"" 


100% 
Gov'nt 


113 

118 

"95" 


*  Purchaser  also  pays  accrued  Interest,      b  Basis,     k  Last  sale.     I  In  London,     n  Nomina).        Sale  price. 


AUG.,  1908.  J 


RAILROAD  BONDS. 


39 


Bonds. 


Pitts  &  L  Erie— 1st  g  6s  '28.J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

Ashta  &  Pitts  1st  6s  '08. F&A 
Pontiac  Ox  &  N  1st  g  6s*16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N 

1st  m  44s  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.. F&A 
PortReading — 1st  gu  5s '41. J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'4l  J&J 
Providence  Term — See  NYNH& 
Prov  &  Wore — 1st  4s  1947.  A&O 
Ral&CapeFear— lstg5s'43  .  M  &S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.J&D 
Karitan  River— 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g4s'51  op '06. .A&O 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Equip  B  44s  '08-Sept'09  M&S 
Phila&R— 2d  5sg  1933. A&O 

1st  44s   1910 J&J 

1st  6s   1910. .J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947.. A&O 

Cons  ext  gold  4s  1937. M&S 

Term  5s  g  gu  Mav  1  '41Q-F 

DelRTerpmong5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'08-27J&D 

Gen  g  5s  Aug  1  1932. Q-F 

Phil  A  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  F& A 

Rens  &  Saratoga— SeeDel&Hud 

Republican  Val — See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  44s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Ry 
RioGrJunc — 1st  gu  5s  '39.  .J&D 
Rio  Grande  So— 1st  g  4s' 40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West— See   Den   & 
Koch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland — Con  44s   1941. .J&J 
Benn&Rut  44s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Cartrg4Hs  1908  to '17.  A&O 
8t  Charles  Br— See  Wabash  RR 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Johns  &  L  Cham  plain — 

let  g  5s  March  1  1944... M&S 
Bt  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br — SeeTermRR  Ass'n 
St  Louis  Brownsv  &  Mexico — 

1st  g  5s,  1910 M&N 

5%  notes  1910 M&N 

8t  L  &  Cairo— See  Mobile  &  O 
StL  Kan  City  &  N— See  Wabash 
StLouis  Memphis  &  Southeast — 
1st  g  guar  44s  1909  opt  J&D 
&t  L  Mer  Br  Co — See  Term  RR 
8t  L  So — See  Illinois  Central 
Bt  Louis  &  San  Francisco — 
Gen  mort  g  6s  1931 J&J 

goll  trs  f  g6s  1920 F&A 
en  mort  g  5s  1931 J&J 

Eq  no  5s  Feb  '09-Aug  '17. F&  A 
Equip  g  notes  4s  Ser  B  Feb  '09 

to  Feb  1  1913 F&A 

Eq  notes  4s    Dec  *0s-'li.J&D 

Coll  trust  g6s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4s  1996 J&J 

Coll  44  g  notes  1908.  ..J&D 

44  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919. .M&S 
Refunding  g  4s  1951 J&J 

Bt  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g4s  1932 J&D 

Grays  Pt  Term  g  5s  '47.  J&D 

Bt  Paul  &  Duluth — See  Nor  Pac 

St  Paul  &  Des  Moines — 

1st  &  ref  K  44s  1936... F&A 

8tP  E  G  T— See  Milw  L  S  &  W 

Bt  Paul  Minn  &  Manitoba — 

2d  now  1st  g6s  1909 A&O 

1st  consol  g~«s  1933 J&J 

1st  con  red  to  44s  g '33.. J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940.  J&J 
East  Minn  — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s'll..J&J 

Mont  Cen  1st  gd  g  6s  '37.  .J&J 

1st  guar  gold  5s  1937.  .J&J 

Wil  &  S  F  1st  5s  s  1938. J&D 

St  P  &  N  Pac— 8ee  No  Pac 


Bid. 


a  120 
104 

50 


a    90 
a 


107 
100 


a  100 

104  % 
a  — 
a  — 

101 


100 
H 

a    99 
a 


a    93 
a  103 

974 
93  4 

100 

100 

1174 

100 

106 

108 

1044 
a    994 

100 

118 

1104 

1104 
80 

101 

88 


104 


a    98 


57 

75 

Rio  Gr 


a    90 
a    95 

82 
85 
Basis 


80 

84  4 
108 
115 


a    95 
a 


115 
103 
105 

ey2 

Basis 
64% 


U2y3 


Ask. 


Bonds. 


Bid. 


35 

100 


100H 
105 

97 

97 


102 


100 

98 
110 

98 
95 


100  4 


1134 
1134 


91 


102 
63 

824 


101 


86 
87  4 

6% 


87  4 
"87"" 


67 


804 


6% 

6<7, 
6% 


96 

90 

90 

92.36' 

90 

95 

100 

101 

684 

68  %\ 

90 

68 

71 

68  4 

685* 

1004 

\ 

95 

104 

123 

106  H 

107  4 

105 

100 

96 

95 

107 

100 

100 



127 

129 

11 0« 

Bt  P  &  8  C— See  C  St  P  M  &  O. 
danAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix— 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  '37.. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
SavFla&W — See  Atl  Coast  Line 
Sav  &States— 1st  ggu  5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 ..M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  trg44sOct'08Aprl3.I&J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
Atlanta-Birmingham  Divis — 
1st  g  4s  Mav  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918. J&J 

1st  1  g  ext  5s  gold  '30... J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

GaCar  &  N— 1st  5s  g '29. J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n—  1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Runb'y  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d6sg  Julv  1  1925. J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So— 5s  s  '24.  .J&J 
Somerset  Rylet  &  ref4s'55J&J 
5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-vr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  fis  g  '41..  J&J 
Cal  Pac— 1st  g  44s  '12. .J&J 
2d  mort  g  gd  44s'll._J&J 
Central  Pacific — 

1st  refdg  4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  34s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31. M&N 

Gila  Val  Globe  &  Northern — 

1st  g  5s  Nov  1   1924. .M&N 

Houston  East  &  West  Texas — 

1st  5sgMay  1  1933. ..M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12. .A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920.. ..J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43. .J&J 
So  Pacific  Br  6s  1937.. .A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910. ..J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F '12.  A&O 

1st  con  g  5s  gu  1937.  .M&N 

1st  con  ref  g  4s  '55op'10J&J 

So  Pac  N  M  1st  6s  191 1.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  G«n  M  g  4s  '56 A&O 
Coll  tr  5sAp'09  opOct'06  A&O 

5%  g  notes  1910 F&A 

6%  conv  g  notes  1911. .M&N 
Eq  tr  g  44s  Dec'08-Dc'14  J&D 
Equip    trust    g    4  4s    Ser    L 

Feb  '09-Feb  '21 F&A 

Equip  4  H«  Aug  1  1 920  F&A 
ETenn  reor  lien  5s  1938. M&S 

1st  Memdivg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

1st  M  44  ext  Jan  1910J&J 

1st  pf  M  ext44Jan'10J&J 

Inc  M  44s  ext  Jan '10. J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gu  g4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J, 

2d  M  7s  1910 A&O 

Col  &  Green  1st  6s  lOifi.J&j 

ETVa&G*—  Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956.  .M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  loint  g  4s.  See  L&N  I 
Mobile  &  O  col  tr  4«  '38   MA-S 


100 

101 

100 
M&O 

85 

110 


Ask. 


Bonds. 


Bid. 


92  4 

b  64% 
a    994 


60 

75 

85 

107 

92 

90 

102 

108 

100 

93 

96 

98 

110 

101 

974 

85 

a  101 

a 

95 

101 

104 

o  112 

99  y2 

100 


a 


974 
86 

a  1034 

a    994 
a    98 

97  4 
914 
85 

1014 

107 

1004 

101 
102 

109  4 
1094 
92  4 
111 

122 

110 

1024 

1124 

1004 


124  4 

1004 
10134 

1064 
lll>i 

624 
101 
7S 

104  % 
66 
a    92 

99 

65 
a  90 
a  80 
a  98 
b  6«% 

b  64% 

b  64% 


99 


75 
100 

99 

90 

90 

83 

77 

75 

66 

85 
101 
103 
103 
10C  >A 


60 
924 
934 
6% 
100  ■ 


1004 
85 


86  % 
105 


97  % 

924 


108 
105 


105 


94 


113 


f  854 
1274 


102 

1074 

"93" 


Southern    Railway — (Con  .1 — 

Rich  &  Dan  con  g  6s  '15.J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g4s  Nov  1  1948... M&N 

Richmond  York  Riv  &  Ches — I 

1st  5s  Jan  1  1910 J&J  a 

2d  ext  44s  Nov  1910.M&N  a 
So  Car  &  Ga  1st  g  5s'19.M&N| 

Sumter&WatR5s  g'19  A&Oia 
Va  Mid  Series  B  6s  1911. M&SI 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s*24.F&A 
W  No  Car  1st  con  g6s'14.J&J 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 
1st  6s  g  1939. J&J 

State  Line  &Sulliv— 44s'29J&J 

Staten  lid  Ry— 4 Ms  1943  .J&D 

Steub  &  Ind — See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B— 

1st  5s  Mav  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 

Sunbury  &  Lew — See  Penn  RR 

Syracuse  Geneva  &  Corning — 
2d  5s  Mar  1  1909. .M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  44s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g  4s '53  op '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  LMer  BgeT— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Logansport — 
let  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 

Texas  Central— 1st  5s  1923  A&O 

'Texas  &  New  Orl — See  So  Pac 

iTexas  &  Okla— See  M  K  &  T 

Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Construction  Co. 
1st  1 6% g  notcs'13gu  conv  J&D 

Tol  &  O  Cent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935. -A&O 

Gen  g  5s  1935 ...J&D 

Kana  &  Mich  1st  4s  1990  A&Oi 
St  Mary's  Div  4s  g  1951. -F&A  la 

Toledo  Peoria  &  Western — 
1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  34s  July  1  '25. .J&J 
1st  g  4s  Apr  1  1950 A&O 

Toledo  Terminal — 

1st  M  g  44s  '57  guar.. M&N 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4Hs  1931  ser  A. .J&J 
1st  g  gu  4Hs  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56A&0 

Toronto  Ham  &  Buffalo — 
1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 

Ulster  &  Del  con  5s  1928.. J&D 
1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &  1  g  4s  g  1947 J&J 

Conv  4s  1927.. -J&J 

1st  &ref4sJne'2008(w.i)  M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. -J&D 
Utah  &  Northern — 

lst7s'08extat4%to'33J&J 
Consol,  gold  5s  1926. ..J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  6s  1908 M&S 

General  gold  4s  1923 F&A  a  101H 

General  gold  4s  1929 M&S  a  101  ' 


105 

94M 

70 

90 

97 

97H 

85 
102 
104 
101 
101 
107 
101 
100 

86  X 
101 


105 
80 
80 


a  100 
a  114 


101 

\0AVi 

111 

95 

a  120 

100 
a  109 

100 

a  100 

a  101 
90 


1 10  Vi 


90 

98  a 

105 
102 

98 


82 

79>4 
74 

I    89 

103% 
100 

94 

93 

85 
103 

105  y, 

80 

10m 

C3V8 
95H 

96  Vi 
120 
110 

6034 

1    97M 
107 

a  100 


103 
93 


70 
95 
85 
99 

6% 

6% 
6% 

105 

101H 
79  *A 


General  gold  4s  1944 M&S 

Gen  lstg3HsMarl'51.M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y1— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N  a 

Vera  Cruz  &  Pacific  RR— 

1st  g43-£s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 


101* 
90 


9634 
96M 

60 
9QX 


57 
108 
108 

80 


102 


108  34 
63 


84 


100 


95 

108 

95 

"53" 


a  Purchaser  also  pays  accrued  interest.     6  Basis      k  Last  sale      I  In  London      n  Nominal      s  Sale  price. 


Vermont  Valley— 5s  1910-A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N  a  104 

Gen  5s  Mav  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2dgold5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939- .J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921.. M&S 
Eqg4J^s  Dec  *l)8-'14  ..J&D 
1st  lien  term  g  4s  1954.. J&J 

1  st  ref  &  ext  4s  1 956 J AJ 

Coltrgnotes5sMayi0'09  M&N  a 
4X%  g  notes  1910  opt. M&N, an  -- 
Det&Ch  ext  1st  g  5s  '41. J&J  100 
Des   M   div    1st  g  4s   1939J&J         76 

Tol  &  Chic  4s  g  1941 MAS       ... 

OmahaDiv  1st  34s  g'41AA() 
St  Lotus  Kan  City  &  Nor — 
St  C  Bge  1st  6s  1908.  .A&O 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g4s  June  1  1954 J&D 

Warren  RR — See  D  L  &  W 
Wash  &  Colam  Riv— -4s  '35  J&J 


Basis 
7% 
524 
574 
85 


100 

494 
12H 

85 


Ask. 

80 

102" 


121 


109 


1084 


104 


80 


1034 
90 
87 


75 

934 


100 
62 

'89" 

102 
93  % 
95H 

974 

"91** 
68 


104 
103 


97 
100 

110 

109" 


14% 
6% 


574 
65 


65 
85 


494 
13 


40 


RAILROAD  STOCKS. 


[Vol.  lxxxvii. 


Bonds  aod  Stocks. 


Bid. 


90 

97 

93 
101 

93 
102% 

72 


95 


Ask. 


Washington  Oat— See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  e  ru  3%s  1945 _F<feA 

Weatherford  Mia  Wells  &  Nor — 

1st  gu  g5s  1930. F&Aja 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

0ons3%sgSerB  1936. . -J&J 
Cam  &  At  con  6s  1911...J&J 

Cons5s  1911..      J&J  a 

W  Jersey  consol  6s  1909  M&N  a 
West  Maryland — 4s  1952..  A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Bait  &  Harris  g  5s  '36-.M&N 

1st  M  West  Ext  g5s'38M&Ni     

WestN  Y  &Penn— 5sl937.J&J      111 
Gen  mort  gold  4s  1943. -A&Oi       90 

Income  g  5s  Apr  1943. -Nov  1      

West  Nor  Car — See  South'n  Ry. 
Western  Pac  1st  5s  1933— M&S       82 
Western  Pa— 1st  g  4s  1928  J&D  a  100 
West'n  Ry  Ala — 4%s  '18. .A&O 
Western  Transit — See  NYC 
West  Shore— See  N  Y  C  &  H  R. 
West  Va  &  Pitts — See  B  &  O. 
West  Va  Cent  &  Pitts — 

1st  gold  6s  1911 J&J       98 

Coal  &  IrRy  5s  g  1920. -F&A       98 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S       71 

LErie  Div  1st  g5s '26.-A&0  95 
Wheeling  Div  1st  g  5s '28.  J&J  95 
Exten  &impt  g  5s  1930. F&A  a    90 

Equip  s  f  gold  5s  1922 J&J        88 

Wheeling  Term— 4s  1940- -F&A 
WilkesB  &  East— See  NYS4W 
Williamsport  &  N  Branch  RR — 

1st  refd'g  g  4%s  1931.--J&J  a 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug — See  At  Coast  L 
Wil  &  Nor — See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin   Central   Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909. -J&J  100 
Ch  Wis  &  Minn  lst6s'16.M&S  102 
Marshfleld&South  East'n  Div 

purmon  1st  g4s  1951.M&N  a    80 
Mil  &  Lake  Win  6s  191 2.. J&J      100 
Wise  &  Mich  Rv— 5s  1945. -J&J        20 
Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O  a    60 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&Ja 

48  Oct   1  1934 A&Oa 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.. -J&J 

RAILROAD  STOCKS.  Par. 
Ala  Gt  South'n  pref £10  J 

Common.  . £  10,1 

Ala  N  O  T  &  P  Jc  A  pref £10  I 

B  deferred £10  I 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common. 100 

Preferred 100 

Ark  Oklahoma  &  Western.  .100 
Atch  Top  &  Santa  Fe 100 

Preferred 1 00 

Atlantic  1st  leased  lines  rent  tr..  J 
Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 1 00 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50  d 

5%  (Guar  West'n  Maryl'd).50  d 
Bait  &  Ohio — Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) 50 

Bost  &  Alb  (Guar  N  Y  O..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 1 00 

Buffalo  &  Susquehanna  pref.  .50 
Camden  &  Burl  Co  (Guar)... 25 

Canada  Southern. .100 

Canadian   Pacific 100 

Preferred 100  J 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50  d 

2d  pref  (Guar  P  &  R) 50  d 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100      

Chic  Burl  &  Quincy 100     150 

Chic&  East'n  111— Pref 100      

Chic  Great  Western  com 100  6% 

4%  deb 100        45 

5%  pref  A  div  in  cash 100        20 

4%   preferred  B 100  8  Vi 

Chic  Ind  &  Ixniis  preferred.  .100       40 
Chicago  Milw  &  St  Paul 100      140% 

Preferred 100      156 

Chicago  &  North  Western. ..100      15834 

Preferred 100     200  S 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock.. % 

Undeposited  stock % 

Chic  R  I  a  Pac  Ry 100     105 

Chicago  St  Paul  Minn  &  O..100      132 

Preferred 100      165 

nhicaeo  Subway  Co 100       20  % 

Chic  Terminal  Transfer  Co..  100  % 

Preferred 100        11 


96 
96 
96 

95 


50 

12 
4% 

5-16 
215 
130 

15 


25 

86% 

91 

97 
150 
135 
215 

91 
101 

93 
105 


91% 

80 
100 

94 
20934 


134 

295" 

115 

70 

105 


135 

64  % 

173% 

101% 

53 

62 

200 

190 
42% 
24% 


91fc 

98 


103 

"45" 
110 
110 
112 


30 
85 


100 


83% 


90 


62 


98 


54 

17 
4'/i 

7-16 
240 
140 

30 
100 


Stocks. 


Par.     Bid. 


86% 

93% 

99 
175 
145 
217 

63 


94 
106 


91% 
84 


100 
210 
210 
135 

306" 


105 


65 


65 
174 
102% 


220 
200 


57 
240 
150 
7% 

50 

24 
B% 

90 
14034 
15934 
169 
210 

2 

2 
110 
13fl 
166 

21  % 

4 
16 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref.. 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref — 50 
Cleveland  Akron  &  Colum._100 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred 100 

Cleveland  Lorain  &  W heel 'g.  100 

Preferred ...100 

Cleve  &  Pitts  (Guar  Pa  RR)..50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar). ..50 
Concord  &  Montr'l — Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn  &Passumpsic— Pf  (Gu) .  1 00 
Conn  River  (Guar  B  &  M)...100 
Cripple  Creek  Central 100 

Preferred - 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).lOO 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref..  100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred ..100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'rnsport  (Guar).  .50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2d  pref... 100 

Erie  &  Kalamazoo  (Guar)... 50 
Erie  &  Pittsb  (Guar  Pa  RR).  .50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred — 100 

FtWavne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont..  100 
Georg  RR  &  Bank  Co  (Gu)..100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar). .100 
Great  Northern  Ry — Pref...  100 

Ore  certificates 

Green  Bav  &  Western 100 

DebctfsA 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts  — 
Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred. ..100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 1 00 

Preferred. 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred. 100 

Lake  Erie  &  Western 1 00 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co ..100 

Louisv  Hend  &  St  L  com 100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 

Maryland  &  Pennsylvania. 
Massawipni  Valley  (Guar). 
Mexican  Central 100 

Cent  Tr  Co  ctfs  of  dep 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 1 00 

Minneap  St  P  &  S  Ste  M 100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri    Pacific 100 

Mo  Riv  &  No  West,  pref 100 

Mobile  &  Blrm  pf  (Guar). ..100 
Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua   &   Lowell 100 


100 

55 

55% 

88 
115 
Ho 
166 

96 

32 

61% 

5134 
203 
160 
161% 
160 
163  >$ 
XS185 
133 
247 

30 

50 

38 
120 

80 
180 
190 
165% 
519 

27% 

66  % 
7 

80 

90 


d 


14" 

24 

67 


dk  48 

72% 

2434 

39% 

30 
210 
145 

60 

80 

12454 
135 

90 

20 
230 

10 


55 

102 

136 

68 

70 


13% 

38 

91^ 

*85~~ 
80 

"15" 

45 
141 

90 

17 

35 

80 
150 
133 

37  % 


55 
24  % 
57 
125 

4% 
23 
13 
43 

270 
64% 


Ask. 


.100 
.100 
.100 


d 
d 

209% 
ds   55  % 

37 

160 

151 

8 

20 
108 
210% 
280 
104 
192 
240 

16 
138 

14 

14% 
100 

58 

28 

65 
115  34 
140 

31% 

63 

56% 

"65" 

180 
230 


125 
100 


68 
58 
95 


170 
100 

32J4 

62 

5234 


165 


40 
55 


90 
195 
200 
167% 
520 

28 

67  34 

12 


96 


25 
10 

15«4 
24  % 


7734 
24% 
40% 
30  % 

240 

160 
80 

100 

125 

142 

100 
25 

235 
19 
85 


115 
13634 

68  % 

78 

85 

1434 

40 

92 

"89" 
87 

"12" 
4534 

142 
95 

18 

37 

95 
160 
140 

42 


60 
2534 
57  34 
135 
7 
30 
1634 
49 


Stocks. 


Par.     Bid.       Ask. 


Nash  Chat  &  8t  Louis 100     106 

Nashrtlle  &  Det*tur(GuL&N)25      180 

Natl  RRof  Mex— Pref 100 

Tr  Co  ctfs  of  Dep 

2d  preferred 100 

Tr  Co  ctfs  of  Dep 

Deferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref  (Gu).  100 
NY  Central  &  Hudson  River  .100 

Dividend  payable  in  London.  I 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).  .50 
N  Y  &  Jersey  pref  assented.  .100 
N  Y  Lack  &  West  (Guar)...  100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec. 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marquette  RR(newstk)100 

Preferred  (new  stock) 100 

Philadelphia  &  Erie... 50  d 

Phila  Germ  &  Norris  (Guar).  .50  d 
Phila&Trent — (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50  d 

Preferred 50  d 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)..-50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref. -100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar). ..100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred -100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island.. .100 

1st  preferred- 100       35 

2d  preferred.. 100       19 

St  Louis  Bridge  1st  pref 100     110 

2d  preferred-- 100       55 

St  Louis  &  San  Fran  1st  pref  100       48 

2d  preferred... 100       2634 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100     115 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited)..  100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon  50 

SouthernPacificCo 100 

Preferred -  - 1 00 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs.. 
Southwest'nof  Ga  (Guar).. .100      105 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu).. 100       80 
Terre  Haute  &  Peo.,  com. ..100         5 

Preferred 100       14 

Texas  Central  common 100       35 

Preferred 100       70 

Texas  &  Pacific. 100       2534 

Toledo  Peoria  &  Western...  100  17 
Toledo  StL&W  vot  tr  certs.  .100       21 

Preferred  vot  trust  certs. .100       4834 
Troy  &  Gr'nbush  (Gu  N  Y  O.50      170 
Union    Pacific — Common 100     15334 

Preferred 1 00       82  34 

United  N  J  RR  &  Canal  Gu.100  215 
Utica  &  Black  River  (Guar). 100  165 
Utica  Chen  &  Susq  Val  (Gu).  100      135 

1534  Vallev  RR(N  Y)  (Guar) 100      115 

1534  Vand'alia    RR 100        

190       Vermont  &  Mass  (Guar) 100      135 

58'j  Wabash  Railroad .100        13 

29)4       Preferred 100        27% 

70       Ware  Riv  RR  (Gu  B&A)...100      L60 
116      Warren  N  J  (Gu  I)  L  &  W)..50      164 

142       Western  Maryland 50        10% 

3134   West  Jersey  &  Sea  Sh — Com_50rf     18% 
04%  Wheeling  &  Lake  Erie  coin..  100  934 

56%       1st  preferred 100        20 

2d   preferred 100       11 

75       Wisconsin  Central 100       21 

Preferred  vot  tr  certs 100       41 

190       Worcester  Nash  &  Roch 100      138 

Wrightsville  a,-  Tennillc.  com  25        25 


64% 


56 

44 
170 
159 

15 

30 
109  34 


110 


25 


100 
106% 
107  34 

40 

93 

71 
300 

iie" 

13834 

41 

7334 

81 
150 

92  34 
140 
14034 

89 
125 
100 
199 

95 
185 
147 
200 

12434 
160 

15 

12 

29 

14434 
250 

32 

60 

75 

90 
1*8 
158 
125 
120 
3 


245 
125 


80 
118)4 

81 

8134 
180 
200 
199 
225 
210 

"16"" 

135 
1734 
53% 

128 

11534 
25 


1734 
39 
160 


634 

30 

1234 
110 

92% 
118% 

18% 

48% 


120 
185 

"50"" 

"17  34 


110 

107% 

10834 

41% 
100 

75 
330 

20 
122 
140% 

42 

73% 

82 
160 

145" 
140% 
95 
137 

205"" 
105 

150"" 
220 

125 

175 

20 


255 
35 
68 
76 
95 
170 
168 

126" 
8 


118% 

84 

83% 
190 
220 


230 

"26" 
145 

17J4 

33% 
138 
125 

35 

20 

40 

25 
120 

70 

56 

27 

150 
130 

18% 
41 
170 


7% 

35 

1334 
120 

92  34 
11934 

19 

49% 

106"" 


10 
17 


25  34 

V034 

23 

49% 
180 
15*J% 

83  34 
245% 


145 


85 

18  M 

28 

175" 

11M 

48% 

10 

2134 

12 

21% 

43 

"36" 


a  Purchaser  also  pays  accrued  Interest, 
a:  Ex-dividend,     y  Ex-rights. 


6  Basis,     d  Price  per  share,  not   per  cent,     k  Last   sale.     /In   London,     n  Nominal.     8  Sale   price. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  citie6.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RRJ,  the  securities  will  still  be  found  grouped  together 
in  most  casee,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  A  Cle — See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943- .M&S 
Albany  Ry — See  United  Tract 
Alton  Gran&StL — See  EStL&S 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4Hs  1933  gu._F&A  15 
Araer  Rys  Co  conv  5s  'll.J&D 
Coll  tr  g6s  1917.  opt-.      A&O 
Scrant   Ry  tr  tts  g5s'35M&S 
Anacos  &  Pot — SeeWashRy&El 
Atlanta  Cons  St — See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  6s  1933  op  1913.. F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s   1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12.  A&O 
Augusta  (Ga)Ry&El  5s  '40.J&D 
Aurora  Elgin  &  Chicago  RR — 
1st  &  ref  g  6s  1946,  op_-J&J 
AE  &GRy  1st  g6s'41A&Oi5 
Elg  Aur  &  S  s  f  5s  *16_..J&D 
Baden  &  St  L — See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Rv 
BaltCatons&ElM — SeeUnRy&E 
BaltCityPass — See  Un  Rv&El 
BaltSpP&Ghes— SeeUn  Rv  &  El 
Bait  Trac— See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g  6s  1922. .J&D 

Binghamt  Ry  5sy31  op  '11. M&N 

Birm  Knox  &  All — See  Phila  Co 

Birm  Rv  Light  &  Power — 

Gen  ref  g  4^s  '54  op  '09.  A&O 

BirmRy&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Rv 

Boston  El  g  4s  May  1  1935  M&N 

Wwt  End  deb  4Hs  g  '14  .M&S 

Deb  4s  1932, F&A 

Gold  4s   1917... F&A 

Gold  4s  1916 ...M&N 

4s  Aug  11915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

G«orget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918.  M&S 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 J&J 

Boeton  &  Worcester  St  Ry — 

Htg4>$sAugl  1923 F&A 

Braintree  Weym'h — See  Old  Col 
Bridgeton  &  Millville  Trac; — 

1st  g  5s  1030 J&J 

Bridge   Whit  &  Rockand— See 
Bristol  County  St — See  Taunto 
Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  Citv&New — See  C  I&Bk 
Brooklyn  Rap  Tran— 4s  '45 A&O 

1st  ref  g  4s  2002 ...J&J 

Brklyn  City— 1st  5s  '41. .J&J 

Gr'p't  &  LorSt  6s  '10. -M&N 

Wm&Flat  4^s  Julv  '41.F-A 

Bklyn  lights  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  Julv  '41. .M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped  guaranteed.. 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 

Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 

Consol  M  5s  g  1931... A&O 

Bklyn  Bath&WE  5s  '33. A&O 

Brownsville  Ave — See  Phila  Co.. 

Buffalo  st  rys — See  Inter  Tr 

Burlington  (la)  Ry  &  Light — 

Istg5sl917gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Camd'n&Sub— SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29..M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22.M&S 
Canton-Mass  1st  g  5s'20.M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tr  1st  m  4s  1920. .A&O 
Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Cross* — See  N  Y  C  Ry 
Central  Elec— See  KCRy&Llght 
Cent  Market  St — SeeColRv&Lt 
Central  Pass — See  Louisv  Trac 
OentralRy— SeeUnRv&EKBalt) 
Oentral  Tract — See  Phila  Co 
Charleston  Cons   Ry   Gas  &  El 

Conaol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 
Chatt  Rys — 1st  con  5s  '56. M&N 


Bid. 


a    32 


a    91 
k     97 

a  *92Ji 


a    90 


a 

a    80 


a    98 
96^ 


a 

a    06% 

a  . 


a 

a    99 
a 


86>* 
100 

a    97 
a  101 
a    97 
a    97y2 
a    97V2 
a    97>i 
a    .... 

a 

a 

a  100 

a 

a    99 
a    97  M 

a    96 


a  100 
Old  Col 
n    &   P 


72  H 

:oih 


n  9£ 


a    81 
101 


82H 
96 


a  95 
a  92 
n    95 


a     99 

a    99 

a    99 

112 


Ask. 


37 


94 

97H 

95 

95 


Bonds. 


F&A 


95 
83 

100 


95 

98  H 
98  >* 


101 
101 
101 


Bid. 


a  ioiys 


103 

98 
101  Vi 
98  M 
99 
99 
99 
84 


101 

99 

101 

100 

98 


102^ 
ony 
awt 


99  H 

my* 


100 


93 


a 
a 

a  100 
a 


a 

a  . 

a 

a 

ne  Lt  & 
&  O  P 


99 
72  % 


100 

91 

91 

86 

102 

102 


93 


95 


78 


87H 
101 
a    92 


Chicago  City  Ry — 

lstg5s  1927  op' 12  rets 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Chic  &  Milw  Elec  RR — 

Ry  ist  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&Ja 

Wise  Div  1st  g  5s  1925  gu  J&Jia 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  mg5s  1927     ...opt  F&A 
Con  M  g  4-5 Series  V27.A&0!u 

Series  B  1927 J&D'a 

Series  C  19ii 7   F&A  a 

Col  g  notes  6s  '13  op  '11. F&A  a 
Chicago  Union  Traction — 

Chic  Cons  Tr  4^s  g  '39.. J&D  a 
Ch  Elec  Tr  6s  gu  '14. ..F&A, a 
Cicero  &  Proviso  5s  '15.M&NIO 
No  Ch  Elec  gu  6s  '14. ..F&A  a 
Ogden  St  >stg6s  1916. M&N  a 
Chris  &  10th  St— See  NYCitvRy 
Cicero  &  Prov — See  Chic  Un  Tr 
Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20. .M&N 
Cin  &  H  6s  g  Apr  1  '18. .J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922...J&J  a 

2d  g  5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  consM  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phiia  Co. 
City  Pass  Ry — See  Reading  Ter 
(City  &  Sub — See  Port  (Orel  Rv. 
City&Sub— SeeUnRv&El(Balt) 
City  &  Sub — See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913... M&S 

East  Clev  1st  M  5s  1910-.M&S 

CI  City  Cable  1st  6s  g  '09. .J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irao — 
1st  &  con  5s  '23  op '13.. F&A 
ClBerEly&Ober5s  g  '19. M&S 
Clev&EIy  g  6e  '15  op. .M&N 
Clev  Ely  &W  5s  1920. .F&A 
Ely  &  Ober  g  6s  *17  op.  .F&A 
Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 
1st  g  6s  1916  op  '06 M&N 

Clev  &  East— 1st  g5s  '19. J&J 
iColumbia  RR — See  WashRy&El 
Col  Buck  Lake&New'k  Trac— 

l*t  g5s  1921 M&N 

Col  Del  &  Marion  Elec  RR — 

1st  g  5s  1921 M&N 

^olumbus  (Ga)  Electric  Co — 
;   1st  coll  g  5s  1933,  option. .A&O 
iColumbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.  .J&J 
!    Col  Con  St  1st  g  5?  eu  '09..  J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 
'    Col  St  Ry  1st  5s  g  1932  ..J&J  a  100H 

Cross  St  1st  5s  g  1933... J&D  a  .. 
Col  &  9th  Av— See  N  Y  City  Rv 
Compt  Hts  &  Mer  Ter — See  Un  Rys 
ConevIsl&Bklvn4s  1948..  J&J  n    70 

B  C  &  N  1st  con  5s  *39 l&J  n 

ConnRy  &L4Hs  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J  a 

,    Deb4sl955 J&J 

(    Deb  4s  1956  guar... J&J 

<  Cons  g  3-3 V^-4s  1930  ...F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo). 
102'^  DallasEl  Cor  col  trg5s'22_A&0 
Danville  St  Rv  &  Light  Co— 

Ref  gold  5s  1910-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  192J  opt'l M&S 

DarbvMed&Chest— See  PhilRTr 
Dartmouth  &  Westport  St  Ry — I 

1st  g  5s  1915 A&O  a  103J^ 

Davton  Gov  &  Piqua  Tract — 

1st  g5s  1922 A&O  a 

112  ^  Delaware  Co  &  Phila— See  Un  P  A  Tian 
Denver  &  Northwestern  Rv — 

1st  &  coll  g  5s  1932 M&Ni 

Don  C  Tram—  Purchg  5s'19A&0  a 

Con  Tram  con  g  5s  1933.. AAO 

Denv  Tram  1st  6s  g  1908  _JAJ| 
Consol  6s  g  1910. J&J 

Metropolitan  g  6s  1911 J&J  a 

Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  A&O  a 


Ask. 


101M 
95?- 


85 

99  X 
87  H 
79  H 

77 
100  Yi 


95 


95 
96 


95 
106 
106 
108 
120 

Trac" 
Ry  El 


95 
'95 


Bonds. 


Bid. 


90 
92 
85 


Des  Moines  City  Ry — 

Refg5sl921op  1906 A&O  a 

D  M  St  sf  g6s  '08-'19...A&0  a 

Det  United  4^9  1932  opt.. J&J 

Coll  tr  s  5s  Feb  15  '10.  .F&A15  a 

Det  Elec  Ry  con  g  5s  '16. J&D  a 

Det  Ry  1st  5s  '12-'24...J&D  a 

Det&Flint  1st  g  5s  '21. ..F&A  a 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle — 

lstg5s  Apr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 

1st  Mg  5s  Jan  1933 J&J  a    90 

Detroit  &  Northwest — 

1st  g  4Hs  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4^s  '26  op  '11. .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15. .M&S 
Detroit  &  Lake  St  Clair  Ry — 

1st  g5s  1920 A&O 

Det  Sub  1st  6s  1911 J&J,a  100 

Det  Ypsil  Ann  Arbor  &  Jack — 
1st  g  5s  1926 F&A!a 


80 


85 


99^ 
80 


75  H 
100 

98 
100 


100^' 


90 
96 
97 
88 
86 
86 
75 


an  80 
o    97 


70 
1(!0 
100 


a    95 


88 
a  90 
a  98 
a  98 
a  94k' 
a    91 


99 
100 


101 
101 
85 
103 
101 


SO 
100 


a 

97 

a 

a 

a 

98 

a 

n 

80 


a \k    95 


100 
100 
100 


94 
95 
95 

"99^ 
99J»i 


91 
"93" 


96 


D  Y  &  A  Ag6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co— 

Duluth  St  Ry  1st  g 5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1'936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949. ..M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J 

iEast  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCltyRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

El  Paso  El  Co  coll  tr  z  5s  '32. J&J 

Convg  6%  notesJan'13.J&J15!a 
Elv&Ober— See  Cleve  S  W  &Col 
..  jErie  El  Motor  s  f  g5s  1941. A&O 
Evansv  &  Sou  Ind  Tract— 

Evansville  El  1st  g  4s  '21  .M&N 

Evansv&  Princt  1  st  5s'23.  A&O 
Fairmount  Park  Trans — 

i    1st  g  5s  1912  op  1902 M&S 

:Fed  St  &  Pleas  Val — SeePhlla  Co 
iFerries  &  C1H — See  U  RRs  (S  F) 
Y\.  Pitt  Tres — See  Phila  Co 
iFort  Smith  Light  &  Traction — 
I  Con  sf  g  5sDecl5'44  op'09.Q-M 
92K  FtWayneBl&M  1st  6s  '35  gu  J&J 
Ft  W  Van  Wert  &  lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trao— 

1st  cons  g5s  1934 M&S|a 

42d  St  M  &  St  N  Av — SeeNYCRl 
Galveston  Electric  Cc< — 

lst5sgMay  1  1940  op_..M&Non  ._ 
Geary  St  Pk&O  1st  5s '21.  A&O        50 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J  a  100 

Atlanta  Cons  St  5s  1939..J&Jja 

Georgia  Elec  Lt  5s  1930.. .J&J  a 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09 I&J  a 

Grand  Rap  Ry  1st  g  5s  '16J&DI 
Grand  Rap  Gr  Hav  &  Musk  Ry| 

1st  g  5s  July  1  1926 J&J 'a 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  100 
Hart  Man  &  Rock  5s  1924.A&0|a  104 
Hart  &  Snringf  5sg  1921-..J&J'a 
Hart  St  Ry— 1st  g  4s  1930. M&S  a 
Havana  Eleo — 1st  5s  1949. F&A  a 

Consol  g  5s  Feb  1  1952... F&A 
Helena  Light  A  Ry— 

1st  M  g  5s  Sept  1925  op. _M&S  a 
Hest  Man&Fair— See  Phila  K  T 
Holmesb  lacony  &  F  Elee    Ry 

1st  g  5s  1925 M&N  a 

Honolulu  Rap  Trans  A  Land —  | 

1st  g  68  1927  op  1017 MAN 

Houghton  County  Street  Ry—   [ 

1st  g  5s  1920,  option JA.T  o 

Hous  El  5s  1925  op  1010..F&A  a 
Illinois  Central  Traction— 

1st  M  g5s  1933  op  gu*r-.JAD' 
Indiana  Columbus  A  E  Trac — 

Gen  Arerg6s'2«op'll.MAN  a 
Indianap  Columbus  A  Sou  Tr — 1 

1st  Mg  5s  Feb  1  1923 FAA  a 


Atk. 


88 
90 
90 


85 


a    93 
85 


95 


96 
97 
§9 


96 


92 
70 


95 

97H 
93 
SIM 


94 

105  M 


95 

70  X 
95 
100 
99 
90 

97 

96 

95  M 

92 

102 

92 

83 

100 

93 

101 


106 

97  H 

95 
95 

101 

92 


100 
92H 
96 

101 

81 

98 

85 


90 
100 

95 

90 

92  Vi 


101^ 
102M 
98 


90H 
105 


90 


100!^ 
100H 

98 


99 


100 

100 

99 

88 

90 


96 

90 
95 

95 

95 

100  J* 


a  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal      s  Sale  price. 
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Bonds. 


Bid. 


Ask. 


Bonds 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


a 

a    90 
Rapid 
Service 


Indianap  A  East  5s  1927.  _. J&J 

Indianap  &  Green  Rap  Trail — 

lBtg5*  Jan  1  1929 J&J 

Indianapolis  &  Northwest  Tr — 
1st  g6s  1923  opt M&S 

Indianapolis  &  Southeast  Trac — 

1st  Mg5s  1935... J&J 

Ind'p  Shelbyv  &  Southeast  1st 
sf  g5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

1st  slg5s  Jan  1  1933 A&O  a    92H 

Indianap  St  gen  4s  1933.. J&J  84 
CitizensSt  con  5s  g  1933. M&N  a  103% 

Indiana  Union  Traction — 
1st  g5s  July  1  '33  op  '08.A&O  o    78 
Indiana  Nor  1st  g  5s  '33. A&O 

Interborough-Metropol  Co — 
Coll  trustg4*s  1956 A&O 

Interborough  Rapid  Transit — 

Conv 6%  notes  1911.  .M&N  a  100* 
5%  g  notes  1910  op  1909. M&S  o  97% 
NY  City  Rys-  See  N  Y  C  Ry 

Internat'l  Traction   (Buffalo) — I 

Colltr4sl949 J&J       63* 

Buff  Ry  lstconM5sg'31.F&A  a  105 

Debg6s  1917 A&O  a  104 

Cross  St  Ry  1st  5s  g  '32.M&N  a  104 
Buffalo  Trac  1st  g  5s  '48.J&D  a  101 

Buff  Bell  &  Lan  5s  1927. J&D  a 

Buff  &  Lock  1st  g  5s  1938.J&J  a 

Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01  ..J&J 
Lockp  &  Olc  1st  g  5s  '20.. J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913. ..J&J 

Jackson  Consol  Traction — 
Ref  g  5s  May  1  '34  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklvn — See   Bklvn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien! 

ref  g  5s  1913  opt M&N  15,a    94 

Central  Elec  g  5s  1914..M&N|a  96 
K  C  Cable  ext  g  5s  1911. .A&O  a  97 
K  C  Elev  Ry  4s  g'd  '22...J&J  o    84* 

G't'd6s,  1922 J&J  a  105 

K  C  &  Westport  Belt— 

1st  g  5s  guar   1926  op  J&J  a    92 
Met  Corrigan  iss  5s  1916. .J&J  a  103 

Met  St  Ry  5s  g  1909 M&S|a    98 

Cons  5s  g  May  1  1910.. M&N  o    97* 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910. . M&S  a    89 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S  a 

Knoxville  Trac  5s  1938. .A&O      10234 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J  a    80 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  6s  1951 F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905..J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 

Cons  g  4s  1935 J&D 

Quakertown  Tr  5s  '31...M&S 

Lew  Br  &  Bath  1st  g  5s '18. M&S! 

Lexington  Ave  &  Pav  Fer — Seel 

Lex  &Bost  lstg4*s'20..A&O 

Lexington  (Kv)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49. ..J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Ry  1st  g  5s  1916.. J&D 

Llndell    Ry— See    United    Rys 

Little  Rock  Rv  &  Elec— 
1st  g  5s  1933  op  1908... A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s '15..M&N 
1st  g  5s  1938 .J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O        99* 

Los  APaRRCal— 5s '43. M&S        95 

Los   Angeles   &    Pasadena — See    Pac  El 

Los  Ang  Ry  5s  g  1938 A&O      103* 

Louisville  &  Nor  Rv  &  Light — 
lstg5s  1925  opt  1910 J&D 

Louisville  Traction — 
Cent  Pass  Ry  1st  6s  '08.. M&N  a  100 
Louisv  Ry  con  M  5s  g  '30.  J&J  a  107 % 

2d  mtg  4 *s  1940 M&Sa    98 

Louisv  City  Ry  con  6s  '09.J&J;a  100 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Boat  &  Nor. 

Lynn  &  Host— See  Host  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08..  .J&J 

Mahoning  &  Shenango  Ry  &  L — 
Penn&Mah  Val  5s  1922. M&N  o    96 
Youngstown-Sharon  Ry  &  I, — 
1st  Mg  5s  1931. ..J&J  a    96J 

Manchester  CN  H)  Tr  I,  &  Pow— I 
let  con  6s  1921. ..A&O  a    !«7 

Manhattan  El  con  4s  g '90.  A&O,       96 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53. M&S  o    80 

Manila  Suburban  Rvs — 
1st  M  s  f  g  5s  guar  1 946 . .  M  &S  a 

Manistee  (Mich)  Light&  Trac  — 
1st  mort  g  5s  1926 J&J  a    90 


66%        66* 


64 
106% 

105* 

105 

iol* 

103 
105 


99 
39 


96 
92* 
Transit 
Corp. 

95 

98 
99 
85* 
108 


93 


92 

97* 


98* 
nat  Tr 


95 
ty  Ry. 


s     95 
96 


uls) 


(Buff). 


87* 


98 
ec  Ry. 


108* 
100 


Maricet  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  5s  1931.  .A&O 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock  &  Mt  Vernon — See 
Nash  Ry  &  L. 

Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 

Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 
Gen  M  g  5s  1924 J&J 

Metrop-Crosst— See  N  Y  CityRy 

Metropolitan  RR — See  Wash  Ry 

Met    St    RR— See  DenverCity 

IMet  St  Ry— See  Kan  C  Ry  &  L 

Met  St  Ry— See  N  Y  City  Ry 

Metropolitan  West  Side  "L1' — 

I    1st  g  4s  1938 F&A 

Exten  g  4s  1938 J&J 

iMillvale  Etna  &  Sharps — See 
Philadelphia  Co 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  Ext  4*  g  '31  op. .J&J 
MilwCy  RR  1st  5s  g '08. -J&D 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929op M&N 

W  Side  St  Ry  5s  g  Dec  '09.J&J 

Minneapolis  st  rys — See  Twin 
City  Rapid  Transit 

Mob  Lt  &  RR— 1st  g  5s  '37. J&D 

Cons  g  5s  1941.. M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Ry  4*s  '22.. .F&A 

Montville  St  Ry— 5s '20... M&N 

MtAuburnCable — See  CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft   Wayne — 
1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry&L  1st  g  5s  '17 A&O 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911... M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908. ..J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920. .J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26. -J&J 
2d  series  6s  July  1937.-.J&J 

Nassau  El — See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark  Pass  Ry — See  Public 
Service  Corporation. 

New  Bed  Middleb  &  Brock — See 
Old  Colony. 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s  '12. ..M&N 
Consolidated  Ry — See  that  co 
under "C." 

N  J  &  Hud  Riv  Ry  &  Ferry— 
1st  g4s  1950  opt.. M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4*sg  1935 J&J 

Canal  &  Claib  1st  6s '46 . . M &N 

N  O  Cy  RR — Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  5s  '43... J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52.. J&J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 

New'tNews&OldPtRy&ElCo. 

lstg5sNov  1  1938 M&N 

Geng5sMchl  1941 M&S 

Citizens  Ry  Lt  &  Pow — 
1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
See  Bklyn  Rap  Transit. 

New  York  City  Ry — 
Bleecker  St&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bwav  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Hway  &  Batterv. 

1st  5s  gold  1932... J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

Refg  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1997  ...  F&A 
Second  Av  1st  5s  1909. ..M&N 
Con  g  5s  gold  1948  gu..F&A 
South  Boulevard  g  5s  '45. J&J 
South  Ferry  1st  5s  1919..  A&O 
Tar  W  P&  Mam  5s  g '28 .M&S 
Third  Ave  1st  5s  g  1937... J&J 

1st  consgu  g  4s  2000 J&J 

Central  Trust  Co  ctfs 

34th  StCrosst  1st  5s  '96..  A&O 
28th  &  29th  St  1st  5s  '96  A&O 
Union  Rv  1st  5s  g  1942  .F&A 
Westchester  El  1st  5s  g  '43 J&J 
Yonkers  Rv  1st  5s  '46...  A&O 


Rapid 
United 

a    94 
98* 


89* 
108 

a    97 
o  100 

&  Elec 
Tram 


101% 
a    91 
a  100 

a    98 
a    99 


100 
96 
102 
Co. 


100 

a    95 
a 

95 

96* 

86 
103* 
109 

114 
119 


a  104 
a  100 
a  luO 
a    99 


70 
117 
104% 
105 


104* 
94 

103" 

"90" 


75 


75 

93 
inn 
100 
100 

an  80 
95* 

90 

50 

100 

a    94 

40 


95* 

an  75 

50 
81 
95 


Transit 
KRs. 

95* 
99* 


92 
110 


a  «0 
a  90 
a  70 
104  \i 

54% 

54 
n 

2.-. 
a  87 
o  70 
a    80 


85* 
83 


93 
101 

101 

100 


101 

97 

103 

100 


97 


98* 

99 

86* 
105 
112 

117 
121 


95 


80 
71 


N  Y  &  Queens  Co  4s  g '46. .A&O  an 
Steinway  Ry— 1st  g  6s  '22  J&J  a 

NY&Stamf'd—  1st  g  5s '31.  A&O  o 

Norfolk  &  Portsmouth  Tract — 
1st  M  g  5s  1936 J&Dl 

Norfolk  Railway  &  Light — 

1st  consg  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 

North  Augusta  Elec  &  Imp — 
1st  g  5s  1951  opt A&O 

North  Chic — See  Chic  Un  Trac. 

North  End  St — See  Wore  Con  St 

Northern  Elec  Co  (California) — 
1st  sfg5sl955opt  1914  A&O 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 
AkronBed&Clevg5s  '15. M&S 

Northern  Texas  Trac  Co — 1st 
g  5s  1933,  opt  1909-'13...J&J 
6%  notes  Mav  1  1911...M&Nla 

North  Hud  Co'  Ry— See  Public 
Service  Corporation. 

North  Jer  St — SeePubServ  Corp 

NorthwEl  1st  g  gu  4s  '11. .M&S 
Union  El  (Loop)  5s  g  '45. A&O 

Norwich  St — 1st  g  5s  '23.. A&O 

Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J 

Oak  1  ran  1st  con  s  f  5s  '32  J&J 

OakTran   1st  c  g  5s '31... J&J 

Oak  Tr  Co  con  g  0s  '18 ..J&J 

Oeden  St — See  Chic  Un  Tract. 

Old  Colonv  St  Ry — 

Ref  g  49  1954 J&J 

New  Bed  Middleb&Prockt'n — 
1st  g  5s  Jan  1  1920 J&J 


97 

100 

90 
92 


65 
97 
97 

95 

97* 


a  102 


85 
103 


94 

105* 
85 


80 
"9J" 


95* 

98% 

107* 


a 


a    95 


106 


106* 

166"  ~ 


80 
85 


85 
100 
102 
105 
114 

85 
98 

95 

56 

105 

98 

50 


85 


a    95*        98 
Portlan  d  Ry. 


So  Shore&Bost  g  5s  1919.F&A!a 
Braint  &  Weyg5s'17-.M&S  a 
Br'ge  Whit  &  Rk  5s  '17.M&N  a 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See 
Oneans  RR— See  N  O  Ry  &  Lt 
IPacific  Elec  Ry  g  5s  1942.. J&J        99* 
!    Los  Ang&Pas5sgl928..J&J      100 
Paducah  Tract  &  Light- 
Col  trust  gold  5s  1935   ..M&N 
Park  &  Cliff  House — See  United 

RRs  (San  Fran). 
Paterson  Ry — See  Pub  Ser  Corp. 
jPeekskill  Lt  &  RR— 5s  '30  A&O  o    93 
Penn  &  Mah  Val — See  Mah   & 

Shen  Ry  &  Lt. 
Pensacola  El  Co  1st  5s '31. F&A  n    90 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &ref5s'09to'26opguF&A        96 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934op_ M&S 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&Oa  105 
Duquesne  Trac  1st  5s  1930  J&J  a  105 
Fed  St  &  P  V  5s  May  1  '42J&Ja  104 
Fort  Pitt  Trac  1st  5s  1935  J&D  a  103 
Gas  Co*— See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharps!) — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928. .J&D 
Wilk&EPIt  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

BK  &  A  Trac  6s  1931. .M&S 

Brownsville  Av  5s  1926. F&A 

W  Liberty  1st  g  5s  1930.  J&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5a  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Svbu  ban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S[a  104 

The  2d  Ave  Tr  5s  1934.. J&D  a  105 
United  Traction  5s  1997.. J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  RaDid  Transit — 
Darby  Media  <fc  Ches  St  Ry — 
1st  4*  s,'36,  op '16,  gu. J&J 
Market  St  Elev  Pass  Ry — 

1st  ggll  4a  1955 M&N 

Union  Traction — 
Elec  &  Peo  4s  tr  ctfs  '45 .  A&O 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

PPRytr  ctfs  4s  1943  F&A 

Phila  Tr  col  4s  Fb'15'17  F&A 

W  Phila  Pass  2d  59  '26.M&N 

Phila&WChester  1st  6s  '18  .J&J 

Mtge  g  4s  1954 J&.1 

Pitts  Alleg&Man— See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con — See  W  Perm  Rys 
Pitts  McKeespt  &  Greensb  Rv — 

1st  g5s  1931.. J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me>  RR— 

1st  g4*s  1913.. M&N  a  100 

1st  cons  g3*s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915. .M&N 
82 *'  Portland  (Ore)  Ry— 
98*;     1st  &  ref  g  5s  1930  op... M&N 
90         City  &  Suburban  Rv — 

85  Consol  g  6s  1916  op M&S 

100  Cons  g  4a  1930  op  1915. J&D  a 

90      ■    Oregon  Water  Power  &  Rv — 

1st  g  6s  1932  op  1912 J&J  a 

Portland  City  &  Ore  Ry — 
1st  g  6s  1921  op  1911  F&A  15  a  100 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu  M&N        79 
R  I  Sub  1st  g  gu  4s  I960.. J&J  o    84 
United  Tr  &  El  1st  6s  '33.  M&S  a  103% 


97 
93 


87* 
100 


92* 
9S* 


82 
100 


105 
96* 
104 


a  102 
a  102* 
a  102 

a  102 
a  103 
a  103 
a  107 
a  102 
a  102 
a  101* 
a  105 
a    95* 


103 
a  103 


a    94* 

93 

106 

05  H 
104% 
108 

a  102 

a    89 


92 


80 
a  100 
90 


102* 
80 


86 
99 


55 

~85~ 
40 
90 
85 
85 


97 

96 

97 
93 


97 
106 
108 
106 
107 
105 


105 
106 
104 

104 

105 
106 
110 
105 
106 
102* 
108 
96* 

106 

107 

105 
105 


98* 

96 

94 
107* 

104% 

103" 
90 


95 


101 
85 

101 


102 


S2 


a  Purchaser  also  pays  accrued  Interest.     Jfc  Last  sale,     n  Nominal.     »  Sale  price. 
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Bonds. 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09op..M&N 
Camden  Sub  1st  5s  1946 _.J&J 

Cons  Trae  1st  5s  1933 J&D 

Eliz  Plain!  &  Cent  Jersey  Ry — 

1st  g  5a  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. .M&N 
Newark  Passenger  Railway — 

New  Pass  con  5s  g  1930- -J&J 
N  Hud  Co  Ry  1st  6s  1914.J&J 

Cons  M  5s  1928 J&J 

2d 5a extended  to  1924. M&N 
Nor  Jersey  St  Rv  4s  1948  M&N 
Paterson  Ry — Con 6sg'31J&D 

2d  6s  Oct  1  1914  op A&O 


Bid. 


68 
95 

109 
102  * 


Ask. 


RapTrStRy  1st  M  5s  g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  s  5s  Men  1  1953..M&S 
Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op.-.F&A 

Conr  g  notes  5s  1911 F&A 

Convg  notes  5s  1912. ..F&A 
Tacoma  Ry  &  Power  Co — 

lstg5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  ggu5s  1933  op J&D 

Quakertown  Tr — See  Leh  V  Tr 
Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry — See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels— lst5sg'25  J&J 
R  I  Sub- — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  5s  g  1930..A&O 

2d  6s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt- 

Colltrg6s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St — See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran — See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  fly  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5a  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
1st  g  4*s  1941  op  1911. M&S 
Consol  g  4*s  '53  guar. .M&N 
SchuylkTrac — 1st  5s  1943.  A&O 
Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32. .M&N 
Scran  Suburban  6s  '09 ..M&N 
Scran  &  Carb  Tr  1st  6s  '23. J&J 
Scran  &  Pittston  6s  '23. .A&O 
Seattle  Elec  g  5s  '30  op... F&A 


a    80 

a    6S 

a  106* 
a  105 
104 
99 
69 
114 
100 
105 


93* 


69* 

97 
106 
103 

88 

58* 

107* 


97 


110 


100 


85* 
95 
103 
98 


93 

94 

80 
95 


a    95* 


90 
95 


96 
82 

100 
95 
92 

97* 
93 


1929.  .F&A  a 


107 

100 

a  105 

a  105 

102* 

91 

93 

96 


a 

a  100 


a    90 


100 


&  Cov 

(St  L) 

a    75 
Tol 


Corp 
a    95 


Con  &  refg  s  f  5s 

Convertible 

5%  g  notes  Feb  1  1911. .F&A 

Seattle  Ry  5s  1921  op  M&N 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  N Y  City  Rv 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt M&S 

South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost — SeeOldColony 
So  Sid«  El  4*s  1924  op  '10.J&J 
Southwest  Missouri  flfl — 

Gen  &  ref  g  6s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext6s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N  a 
Springfield  (flit  Rv  &  Lt  Co — 

CoU  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Ry  &  Light— 

1st  lien  ref  g  5s  1926 J&J 

Steinwav  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt — SeeUnitedRRs(SanF) 
SyTaeRapTr  1st  g  5s  1946  M&S  o  101  * 

2d  mtg  g  5s  1930 J&J  a    94 

Tacoma  Ry  &  P — See  Puget  Sou;nd  Elec 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop    _.J&Da 

Tar'nWPI&Ma— SeeNYCityRyi 

Taun  &  Brock  1st  e.  5s  '17_F&A|a 

Taunton  &  Pawtucket  St  Rv — I 

Bristol  Co  1st  g  5s  1921   J&J      

Taunton  St  Rv — 5s  1914.. J&J  o 

Taylor    Ave — See  Un  Rys  (St    ;  Louis) 
Tferre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N        92 

T^rre  Haute  Fl— 5s  '29     J«fcJ  a     95 


an 


a    92* 


101 

70 

115 


Bonds. 


Bid 


96 

95 
96 
94 

95 

97* 


a    00 


102 


86 

95  * 
105 
101 

96H 

98 

97  * 

96  2 

96 
87 


101 

99 

a  101 

a  112 

112 

102 

102 


an  98 
a  101 

38 
(St  Lo 


a  102* 

88* 
88 


96* 


85 


100 
97 

112 

102* 

112 

112 

104 

93* 

95 

98 


96* 

102 
100 


rhird  Ave — See  N  Y  City  Ry 
[Toledo  Bowl  Green  &  Southern 

I    1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g5s  '28  opt. .J&J 
Tol  Rys  &  Light  g  4s  1909. J&J 
I    Tol  Con  St  Ry— Con5s'09.J&J[o 
[    Tol  Trac  cons  g  5s  1909.. J&J 'o 
Tol  &  West  Ry  1st  g  5s  '26.  J&J  'a 
;Topeka  Ry— 5s  '30  op  '15. -J&J 
Toronto  Ry  4*s  '11-'21_.F&A 
Trenton  &  N  Bruns — 5s  '32. J&J 
! Trent  St  Ry — con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  fg  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911..- J&J 

Cons  guar  g  5s  1928. .  .A&O 
Underground  Elec  Rys  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.J&J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Inc  fund  g  5s  1936. J&D 

B  C  &E11  Mills  5s  g  g'd  '16. J&J 
BaltCityPas  1st  5s  g  '11  ..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4*s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42..M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Coltro*  notes,'09,op.'08.J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12.  J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CompH  &  MTer6s'13..J&J 

Taylor  Av  6s  g  1913 J&J 

St  L  Cab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  6s  '14M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924.  A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Debg4*s  1919 M&N 

Con  g4*s  2004 J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919.. ..M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb) — See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  ?4Hs  1941 M&S 

UticaBeltL  1st  g  5s  1939.M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  g  5s  1910. .J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s  1952 J&J 

Richmond  Pass  &  Power  Co — 

1st  cons  g 5s  Jan  1  1925.. J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op. .M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935.. M&N 

2d  M  g  5s  1930 M&N 

Wash  Rv  &  Elec  g  4s  1951. J&D 
Anacost  &  Pot  5s  1949...  A&O 
Capital  Trac — See  under  "C 

Citv  &  .Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O, 

Metropolitan  1st  5s  1925. F&A 
{Washington  Water  Power  Co — 
Con  sol  &  coll  tr  g  5s  1 929 . .  J  &  J  a 
93*  |     6<7rg notes '11  op'09or'10.  J&J  a 
Waterloo  Cedar  Fails  &  Nor  Rv! 

1st  g5s  1908-1922  op A&0I 

Watervliet    Turnpike    &    RR— See 
WestchesterElec — See  NYCvRy 
West  Chester  (Pa)  St  Ry— 

IstgSsAugl  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St— See  Boston  El 


39 


63  * 

90 
96 

96"' 
95 


Ask 


95 


79 

97 

90 

64  * 

95 

96 

l56" 
100 

95 


101 
103 


105 

105 

102 
103 

42 

uis) 


60 


99 

101* 
104  * 

100 " 


100  * 

100* 

101 
a  100* 
o  105% 
a  .   . 
a  100 
a  105 

a 

a  109* 
a  102  * 
a  89 
a  107 

106* 
86* 

ri5> 


82 


95* 
100 
102 

95 

93* 

98 


103 
97 


100 

100 
100 


97 

87  * 
53  * 

79* 

101 H 

92* 
110 
113 
102* 
104 
107  * 


94 
98 
104 
a  104 
a  106 
a  106 
a  103 


38 

85 
100* 

a    97 


71 

62  * 

81* 
98 

109 
109* 
103 
109 

98 

98* 

Basis 
Un 


a    97 


95 
97 


Bonds  and  Stocks. 


Bid. 


90 
89 

70 

66 

69* 

102* 
101 


95  * 

105" 
98* 


Ask. 


79* 


93* 


West  End  Trac — See  Phila  Co 
W  Ohio  Ry— 1st  5s  1921.. M&N  a 
West  Liberty  St — See  Phila  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O        9t5 

Pitts  McKees  &  Connells  RR — 

eons  g  5s  Jan  1  1931..  J&J      101* 
W  Phila  Pass— See  Phila  R  T 
West  Side  St — See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922. .M&S  a  100 
Wilkes  Barre  &  Hazleton  RR — 
1st  coll  tr  g5s  1951. ..M&N  15!       80 
Col  trterm5s,'45,op'10.A&0      .   .. 
Wilkes  &  WyoVal— 5a  '21.  A&O      101 
Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &ChesTrg5s  1918. A&O  a 

Winchester  Av — SeeNHav  St  Ry 
Winnipeg  El— 1st  ref  5s  '36. J&J      100 
Worcester  &  Conn  Eastern- - 

lstsfg4*s  1943 J&J  a    98 

Wore  Con  St  4*s  g  1920. .M&S  a    90 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Worc&Marlb  1st  5s '17..A&0 
Worc&Southblst  4*s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry — See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See  Mah&  S 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912. A&O 
STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..      106 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR. 100 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'way  &  7th  Av — SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10  d  .. 

Capital  Trac  (Wash  DC). ..100     125* 
Cent  Crosst — See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1  — 

Series  2 

Series  3 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd . .  . 

Pref  Cent  Tr  ctfs  dep  stpd..  . 

Chris  A.  10th  St— See  N  Y  Cy  Ry 

Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

107*i     Preferred 100 

!  Cin  New  &  Cov  Lt  &  Trac...  100 

,    Preferred 100 

74      Cincinnati  Street  Ry 50 

jCitizens'  Pass — See  Phila  R  T 
95      Citizens'  Trac — Ses  Phila  Co 
100       City  Pass  Ry — See  Reading  Tr. 

106      Citv  Ry  (Dayton,  Ohio) 100 

106*       Preferred 100 

108       Cleveland  Ry 100 

108       Clev  Painesv  &  Eastern 100 

105      Olev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus   Ry — Common  — 100 

99*       Preferred 100 

110*  ColRy  &LtCo  ($20  paid)..  100 

108       Coney  Island  &  Bk  RR 100 

105       Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J — See  Pub.  S.  C 

llContin  Pass — See  Phila  R  T. 
90       Dallas  Elec  Corp  common..  100 

Preferred ...100 

Davton  &  Western  common.  100 

97*       Preferred .100 

.Detroit  United  Ry 100! 

7.3       Duluth  Superior  Trac  Co 100j 

63*i|     Preferred 100 

81*  Eastern  Penn  Rvs  com       . .  1 '  0  n 
slOl*  Easton  Consol  Elec  ($25  pd).   50  d 
East  Read'g  El— See  R'd'g  Tracj 

East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Rv. 

Fl  Paso  Elec  Co  common...  100! 

Preferred 1  < H ' 

102       Fairm  t  Pk&Had— See  PbJlaRT 

99*  Fairmount  Park  Trans 50  d 

Fed  St  &  Pleas  Val — SeePhilaCo 
5*%   ;Ft  Wayne  &  Wab  Val  Tr..l00l 

Tr  (Al)       Preferred loo 

42d  St  &  Grand  St  Ferry— See  N  Y  (  lty 
42d  St  M  &  St  Nich  Ave— See  N  Y 
99       Frankf  &  Soulhw — See  Phil  R  T 
Galveston-Houston  Elec  Co   100 

Preferred -- 

Gearv  St  Park  &  Ocpan  RR    100 


98 


92* 

s94 


86 
97* 
104 


103 
95 


116 


81 
101 


101* 

iom 

106* 
106* 
100* 

104" 
110 
103* 
BO 


82 
44* 


34 


51* 
190 

102" 


126* 


20 

25 

70 

75 

176 

180 

2* 

3 

10 

«0 

40 

41 

23 

11 

14 

3* 

3* 

12 

13 

27* 

60 

115 

74* 

76* 

S6 

133* 

135 

190 

155 

160 

94* 

94* 

"3* 

..... 

40 

98"" 

™  ~  "  "  "" 

103* 

104* 

62* 

50 

100 

65 

67 

72 

75 

12 

15 

50 

55 

100 

125 

116 

39 

42 

30 

45 

65 

75 

11 

16 

25 

30 

39* 

76* 

78 

41 

45 

85 

8* 

9* 

14 

18 

55 

65 

City 

Ry 

City 

Ry 

25 

30 

83 

85 

40 

a  Purchaser  also  pays  accrued  Int.     c  As^essm't  pd.     d  Price  per  share,  not  per  ct      Jfc  Last  sale,  n  Nom.  a  Sale   price,  x  Ex-div    y  Ex-rights 
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STREET   RAILWAYS-MISCELLANEOUS   SECURITIES,     [vol.  lxxxtii. 


Stocks. 


Par 


Georgia  Rv  &  Electric  Co.. .100 
Preferred 100 

German  t'n  1'ass — See  Phila  E  T 
Grand  Rapids  Ry 100 

Preferred.         ...100 

Green&CoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co.-l'OO 
Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  St  Ry  comlOO 

Preferred 100 

Houston  Electric  Co. .100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 1 00 

International  Trac  (Buffalo). 100 

Preferred. 100 

Interstate  Rys.. 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat — See  P  S  C. 
Kansas  City  Ry  &  Lt. 100 

Preferred 1 00 

Knoxville  Ry  &  Lt — com...  100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Val  Tr  com  vot  tr  ctfs..  50 

Preferred  vot  tr  ctfs     ...   50 
Lexington  &  Interurban  Ry.   50 

Preferred  __ 50 

Little  Rock  Rv  &  Elec 100 

Preferred 1 00 

Louisville  Traction  Co. 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 1 00 

Milw  Elec  Ry  &  Light  pref.,100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light. 100 

Preferred ... 100 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 
NewOrl  Rys  &  Light  Co 100 

Preferred 100 

New    York    Citv    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave .100 

42d  St  &  Grand  St  Ferrv.,100 


Bid. 

Ask. 

71 

7234! 

80 

85 

58 

75 

83 

98 

99  H 

23  X 

26 

73 

76 

160 

175 

20 

25 

85 

25 

30 

75 

80 

86  K 

86  34 

56 

70 

10034 

10134 

62 

5934 

11*4 

12>4 

11 

1134 

31 

3134 

33 

35 

57 

6034 

k     75 



"80*" 

95 

39 

40 

75 

78 

28"" 

36 

5 

7 

60 



"15" 

13 

7 

9 

43 

47 

50 

78 

91 

100H 

101 

11414 

11534 

10H 

11 

49 

50 

35 

61 

13634 

13834 

15 

4834 

95 

104 

173M 

176 

21 

62 

k    32 

75 

82 

12  % 

13  34 

30 

35 

15 

24 

100 

120 

90 

130 

60 

100 

80 

120 

225 

300 

225 

300 

Stocks 


Par 


30 
25 

100 
50 

100 
31 

250 

20 


145 
16 
28 
79 


97 

"78  U 


20 


38 
4034 


57 


New  York  City  Ry  (.Concluded) 
42d  St  M  &  St  Nich  Ave. ..100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twentv-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 

Norfolk  &  Portsm'th  Trac. .100 

Norfolk  Railway  &  Light...   25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 1 00 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com.  .100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val. .25 
Pittsb  &  Birmingh'm  Tr.. .  50 
United  Traction  pref 50 

Phila  Rap  Tran  (842  50  pd) .  50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  ($20  pd).  50 
Fairmount  Pk  &  Had'gt'n.50  d 

Frankf'd  &  Southwark  Pass  50  d 

Germantown  Passenger 50  c! 

Green  &  Coates  Sts  ($15  pd)  50  d 

Hestonville  M  &  F  com 50  d 

Preferred 50  d 

Phila  Cy  Pass  Ry  ($23 %  pd)50  d 

Phila&Grav's  Fy  ($25  pd)..50  d 

Philadelphia  Traction 50  d    88 

Ridge  Ave  Pass  ($28  paid) .  .50  d 

2d  &  3d  Sts  Ry  guar 50  d 

13th  &  15th  Sts  Pass  Rv..-50  d  ... 

Union  Pass  ($30  5-fi  paid).. 50  d 

Union  Traction  ($1714  paid)50  d    50 
West  Phila  Pass  guar 50  d  . 

Pittsb  &  Birm— See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  comlOO       5834 
Preferred 100        78 

Presidio&Fer  RR(San  Fr)..100  934 

Providence  Securities  Co — 
United  Trac  &  Electric. ..100       94 

Public  Service  Corp  of  N  J..  100  77 
Camden  &  Sub  ($5  paid)... 25  d  12 
Consolidated  Trac  of  N  J..  100  67** 
Jer  City  Hob  &  Paterson.,100  25 
North  .Terse v  Street  Ry...l00  30 
Rapid  Transit  St  Ry  Co.. ..100  235 
5o  Jersey  Gas  Elec  &  Trac  .100      114 

Puget  Sound  Electric  Ry...l00        35 
Preferred.. 100       86 

Railways  Company  General..  10  Js     ^H 

Rap  Tran  St  Ry — See  Public  Ser  vice  Co 

Reading  Traction 50  d    28 

City  Passenger  Ry 50 \d  150 

East  Reading  Electric  Ry._50ltf    75 


Bid. 


t! 
d 
d 
d 
d 
d    3234 

d  "\ly2 
d 

d 


Ask. 


30 
130 
100 
120 

33 
325 

25 
17 
155 
1634 
31 
81 

15 
50 

40 
102 

79 

81 

15 

55 

22 

80 

39 

41 

50 

60 

26^ 

37 

45 

1634 
s  30534 
12934 

63  34 
ft  390 
s  118  34 
130  k 

46J4 

65 
167 

8734 

89 
k  270 
s  270 
s  273 
k  210 

50-4 
fc  217 

60 
81 


98 

81 

14 

6834 

45 


245 
116 

38 

88 
4  34 


rp. 


155 


Stocks. 


Pari    Bid. 


Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 

Rochester  Street  Ry  pref 100 

Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd..  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

Preferred 100 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr — See  Publi 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inland  Empire  RR — 

Capital  stock. 100 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Ry 
13th  &  15th  Sts — See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 100 

Toledo  Rvs  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred .100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  \ lex &Mt Vernon  100 
Wash  Ry  &  El  Co  common . .  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


4934 

85 

97 


33^ 
78 
89 
139& 
10 
55 
10 
75 
77 
92 

Ry 


c  Servic 

49  34 

d    48 


37 

70 
80 


97 
Tran. 


934 

"75" 

90M 

ap  Tran 


1934 
80 
Rapid 

2034 
63 


18 
37 

Sec  Co 
45 
34 
8234 


ev  Ry 


71H 

38 


158H 


Ask. 


50 
90 
9734 


35 
36 
81 

lio" 

15 

65 

16 

77H 

79 

93 


e  Corp 
50 


40 

80 
81 


10334 
ioi" 

35 

"16" 

105 
76 

92 


181 

84 
Transit 

21 
63  H 

1134 

21 

39 


50 
35 

8334 
150 


37  34 


40 

8734 

75 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent,     ft  Last  sale,  n  Nominal,  s  SaleSprice.  x  Ex-dividend,  y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given , 
larked  are  flat  prices, 


Prices  not 


Bonds. 


COAL,  IRON  &  STEEL  BONDS 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28.  .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J  AD 

Deb  g  5s  Jan'26  op  1910M&S 
Clairton  Steel  g  5s  '09  to  '13  J&J 
Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  191  1 F&A 

CC&IDev5s  Ap'09(c.orf)  J&J 

Col  Fuel  Co  6s  gen  g  '  1 9 .  M  &  S 

Gr'd  EUvC&CgesJly'lQ  A&O 
Colorado  Industrial — 

1st  g  gu  5s  ser  A  &B  '34opF&  A 
Ool&Hoek  C&l   1st  g  5s  '17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red J&J 

Consol  Coal  (St  L)  6s  1911  M&S 
Consolidated  Indiana  Coal 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Eel  g  4H8  1934  Opt...M&N 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06 
Dominion  Coal  Co,  Ltd— 

1st  s  f  g  5s  '40  op  1910. 
Dominion  Ir  &  S  5s  1929. 
Fairmont  Coal  5s  19(1 

Coll  tr5%  notes  '09  opt 
111  Hteel  Co  deb  5s  1910.  . 

Non-canv  deb  5s  1913 
Jefferson  &  Clearfield  C  &  I  Co— 

let  g  5s  1926 .J&D 

2d  gold  5s  1926 J&D 

Kanawha  &  Hocking  C  &  C  Co — 

tat  g  gu  s  f  5s  '51  op  '06.  .J&J 
La  Belle  Iron  Works — 

let  m  g  68  Dec  1924 J&D 


F&A 

M&N 

.J&J 

.M&S 
.J&J 

A  ,V  I  ) 


Bid. 


C  I  & 

72 


110 
10s 
100 

97 

"6% 

85  k 

m" 

90 
90 

6934 
a    78 

a    95 

a 


a    82 
9034 
95 


a 

a 

a.sl0234 


Ask. 


RR 
75 
85 


108 
102 

100 
96 

5% 


75 


100 

69?* 
90 

10134 
100 

87 

92** 

100 


91 

9234 

76  V, 

77 

n 

91 

93 

11 

97  54 

99 

a 

99 

n 

9834 

99 

99 
90 

95 

103 


Bonds. 


LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 

5%  g  notes  1909   .M&S 

Lehigh  Coal  &  Nav— 4J4s'14Q-J 
Railroad,  gold,  4s,  1914. .Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  434s  May  1924. .Q-F 
Funding  4s  g  Julv  1  1948.  J&J 

Maryland  Steel  1st  5s  1922.  F&A 

Monong  Etiv  Coal— 6s  1949  A&O 

N   V  Susq&WCoal-6s  '12. M&S 

N  Y  &  Wilkes-B  Coal  6s'33  M&N 

Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 .J&J 

Consol  g  6s  Oct  15  '24.A&015 

Pennsylvania  Coal  &  Coke — 
1st  Sf  g  5s  Julv  1  1032  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53 M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  .M&S 

Pitt-Buff  1  st  s  f  g  5s  '34  op'14  J&J 

Pittsburgh  Coal  Co — 

1st  s  f  g  5s  1954  opt J&J 

I'WhA  I.  E  Coal  1st  m  4s  '31  J&J 

Pleasant  Val  Coal  5s  1928.. J&J 

Republic  1  roll  >v  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

Rochester  &  Pitts  Coal  &  Iron— 
Purch-rnoney  g  5s  1946.M&N 

8108S  Iron  &  S  CO  1st  6s  '20. F&A 

Cons  434s  1918 A&O 

Somerset  Coal  5s  1932  opt. F&A 
So.  Steel  lstsf  g5e'30opt. M&N 
SunCrkOocol  tr  sf  g  5s '44. J&J 

Sunday  Cp<k  Coal  g  6s  Ti.J.fe  I) 

Susqui  tianna  CoaJ  *'>s  101 1  __J&.) 

Temple  Ir  let  &  col  trg4s'25  J  *  J 

Tenn  c  I  &  RR.  Geng6s'61J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Minn  Div  1st  con  6s  '17.  .J&J 

Ala  Steel  &  Shipbuilding — 

1st  guar  cold  6s  1930.. J&J 
CahabaCMCo  Ist6s  '22.. J&D 

De  Hard  C<tl  Co  6s  1910.P&A 


Bid. 


92 

88 

93 
102 

9834 

95  % 
107 

"94" 

101 

11134 

98 

10 

103 

10234 

90 

106" 
107 

101 


18 
85 

943^ 


104  34 
89 
86 


95 

98 
98!  ■:> 
9734 

106 

105  34 

97 
106 
101 


Ask. 


92 
95 


Bonds. 


103 
102% 


102 
112 


10534 


95 

40 

10234 
110 


105 
22 


10734 
93 
92 

~80~" 
102 

160" 


102 
108 


a    9934 

a  11234 
a  11234 
99M 

a  . 

an  85 
93 

86 


75 
:     98 

S734 
a     95 
9*34 
85 


Union  Steel  Co  1st  5s '52  gu  J&D 
U  S  Steel  Corp — 

Col  tr  s  f  5sApr'51  op  'HVar 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op'13.M&N 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— 1st sfg5s  '53. J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S 

ELECTRIC     LIGHT,     OAS     & 

POWER    BONDS. 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atl'taGas  Light  5s  g  1947.. JiVD 
Baltimore  Electric  Co — 

1st  g  5s  Jan  2  1939 J&.l 

Bay  City  Gas  1st  g  5s  1920. J. vl) 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938.. A&O 
Hinghamton  Lt  Heat  &  Power 

1st  5s  Julv  1  1942opt'12A&Oa 
Boston  El  Lt— 6s  1908...M&S.1  100 

1st  cons  5s  1924 M&Sn  108 

Bridgeport  Gas  L  4s  1952. .J&J  a    86 
Bronx  Gas  &  Elec — 

1st  5s   1951 J&Jan93 

Brookline  Gas— 5s  Aug] '13  F&A  a  100 
Bkl'nUnGaslst  conSsg  '45  M&N     105 

Deb  6s  1909  (conv  1907)  M&S      125 
Buffalo  Citv  Gas  g  5s  1947.A&0      56 
Buff  Gen  Elec  R  f  g  5s  '39. F&A  a    97  34 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 F&A  a 

Burlington  (Vt)  Gas  Light  Co— 

1st  g  gu  5s  1955 J&Ja 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1909-51.J&Da    92 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt. M&S        7934 

Cal  Cent  Gas  &  El  5s  '5 1 . F&A       9734 
Chic  Edison  Deb  6s  1913..  J&J  a  10 

Deb  g  5s  1910  guar.  . .    .  M&Sa 

1st  g  5s  Julv  1926  op  '10  A&O  a  100 M 
Clnn  Edison  Elec— 5s  1917  J&Da  100 


Bid. 


Ask. 


10034 

11334 
11334 
100 

106% 
90 
94 

90 


76 

89 
98 

"95" 

100 

fio" 
94 

99 

128" 
56  J4 
100 

102 

96  34 

95 

8234 


99  % 
100% 


Purchaser  also  pays  accrued  Interest.     6  Basis,     ft  Last  B?Je.     n  Nominal.     «  Sale  price. 


Aug.,  1908.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'lO--A&0 
Colo  Spriags  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

Oolumbus  Elec  6s  1922 M&N 

Oolumbus  Gas  Co  1st  5s  g'32  J&J 
Oolumbus  (Qa.)  Power — 

IstmsfgSs  1936 A&O 

Oom'wealtkElec  5s  J*e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g  4%s  Apr  1954 A&O 

Gold  ctfs  4 %s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08_J&J 
Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  4%s  Feb  14  1935.. J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  un 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948 F&A 

Oonsum  L  H  &  P  Co  (Eliz,  N  J)- 

5s    1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  _  M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918 op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  EdUon  Elec — 

lstgsf5sMar  1931op._.M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1056 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (8  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt. .F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912. ..J&D 

Ft  Wayne  Gas  6s  1925 J&J 

Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3%s  '42  opt  F&N 

Convg5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G S Co  1st  5s  '29. J&J 
HoughtonCoiMich  1  ElecLight— 

1st  g  5s  Jan*!  1927  opt.. J&J 
Hudson  Co  Gas^5s*£  '49 .M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31. .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  S  f  5s  1914-1929. ..M&N 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind  Nat  &  111  1st  6s  1908. .M&N 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s'22_.A&0 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &extg5s  1934 A&O 

5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 

Lafayette  Gas  6s  1924 M&N 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920. ..F&A 
Logansport  &  Wab  V  6s  '25  J&D 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07. .M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5e  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953. ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec — 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '85  opt. .M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930 J&J 

Mexican  Light  &  Power — 

1st  g5s  1933  s  f F&A 

Mil  Gas  Light— 1st  g  4s  '27  M&N 
MlnnGas— Cons  6s  1910-30M&S, 
Bfinn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934. .J&D 
Mo  Edison  Elec  6s  a  1927.. F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  6s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co— 

lst&coltr  g4%s'32op'12.J&j! 

Gold  6s  1933  op  1913... A&O 


a    99 

a    93 

102 


a    90 
a 


a    95 

10214 

108 
92% 
a    93 
a    93 

76 
a  85 
der  N 

99 

a    97 


a    95 

87 
a    99 

97$* 


98 
a    95 

a    95 

a  97 
106 
102% 

a    88 
a    96 

a  100 
106 

a  93 
35 

a  95 
85 
80 


97 

95 

a    90 

a 


101 

a    65 

a 

a    95 

a    70 

a    70 

a    92 
15 

a    85 

a    85 

90 

a 

a    70 

a  100 

97 

110 

89 


102  % 
a  '97'" 
a 


35 

a    96 
25 

a    95 


a    90 
a  100 


a 

a    99% 

a    92 

a 

a 


a    95 

87% 
a 


a    97 
a    98% 
a  110 


a    98 


Ask. 


105 
97 


Bonds. 


Bip. 


100 

95 

101% 

97  % 
102% 
108% 

93 

96 


77 

90 

Y    City 

100 


96 


91 
102 
100 

94 


98% 


98 


93 
100 


97% 
38 

100 

90 

85 
125  54 

97 


101 
95 

96% 


72 

62 

100 

75 

80 

96 
21 
95 
93 


90 
75 

101 

100 

111 

91 

96 

103 
100% 
98 

100 
38 

983^ 
30 

97 


100 

95 
101 

96 

106 

95 

102% 
100 

97 

89 
88% 
100 

98 
100 


105 


100 


a  93 
a    96 

a  84 
a  84 
a  88 
a  87 
a  129 

a  102  % 

102 

90 

a    98 

138 

a  100  % 

99% 
S6% 
102 
104% 
a    97 
90 
101 
o    96 
a    98 
a    85 

a  79 
a  85 
a  100 

89 


a  100 


91% 
SO 


98 


a    94 

a    94 
a  100 

a 

99  % 
a 


Municipal  Gas  &  Elec.  Roch — 
1st  M  g  4%s  1942  op  '12  A&O 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

NaJ  Light  Heat  &  Power — 
Ben'gt'n  El  ref  4%s  1935  M&S 
Charlest'n(  111)11  g  4%s'35A&0 
CityG&El  (Paris  111)  5s'35A&0 
Twin  State  G&E  4%s  '26. A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co 
Opns  g  5s  Dec  1  1948. ..J&D 

N  London  G  &  Elec  g  5s'27A&0 
2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) 
Istsfg5sl932 F&A 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909. .J&J 

6%  notes  1909 F&A 

N  Y  Gas  Elec  L  H  &  P  Co- 
lst  g  5s  Dec  1  1948... J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  lll.NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27.. J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.J&J 
NY&ERGas—  1st  g  5s '44  J&J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting 

Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 

N  Y  &  Rich  Gasg5s  '21..-M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.. J&J 

Deb  g  conv  6s  1910 \&0 

Can  deb  g6sSerA  conv'll  A&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 

Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt .  M  &N 

Northern  Cal  Power  5s  '32. J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North'n  Westchester  Securities- 
Coll  tr  g  5s,  1936,  opt.  ..M&S 

North  Hudson  Lt  H  &  P  Co  (Ho 
boken,  N  J)— 5s  1938. ..A&O 

North  Shore  Electric  Co — 

lstg5s  1922op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  G&E5sg'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Ohio&Ind  Con  Nat  &  111  Gas— 
1st  6s  1926 J&D 

Omaha  Elec  Light  &  Power- 
lst  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13.-.F&A 

Pacific  Gas  Impr— 4s  1930. Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 94 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S  a    99 

Pawtucket  Gas  4s  1932.. .M&N  o 

People's  G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947..M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36.J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908..     J&J  a 

Phila  Co — See  under  St  &  Elec  R  y 

Phila  Elec— Tr  ctfs  g  4s  '49. J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s '51  _ .F&A 

Potomac  Electric  Power  Co — 

1st  s  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar.  ..J&J  a 

Quincy  till)  G  &  L  5s  1929. M&S  a 

Reno  (Nev)  P  L  &  W  6s  '44. J&J 

Roch  Gas  &  Elec— 5s  '12 . .  M  &  N 
2d  m  4%s'20op'10._M&8l5. 

Rome  (N  Y)  Gas  El  &  P— 
1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S  a  100 

Saginaw  City  Gas— 5s  1916M&N  o 

St  Joseph  Gas— 1st  5s  1937.  J&J 

St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915.- ...J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 
1st  refg  5s  Apr  '35  opt... Q-J 

San  Francisco  Gas  &  Elect — 
Gen  m  4%s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910 M&S 

Seattle-Tacoma   Power — 

1st  5s  g  1925  Apr  1910     J&D 

Somerset  Un  &  Middlesex  Ltg — 
M  g  4s  Dec  1  1943 J&D 

80. Bend  &  Mlshawaka    Gas — 
Cons.g.5s.l926,  opt.'08     J&J 

Suburban  Gas  Co  of  Phila — 
1st  s  f  g5sAprl'52op'07.A&0 

Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 M&N  a 

Syracuse  Gas  s  5s  Jan  '46.. J&J  a    98 

Svraruse  Light  &  Power — 

Col  tr  g  5s  1954 J&J       60 

Syracuse  Light .'g  5s  g  1951. J&D       90 

Tacoma  Gas  Light  Co  — 

R/g  g  5s  June  1  1026  ...J&D  a 

Toledo  Gas  Elec  &  Heat — 

Con  1st  g  6s  1935 ..A&O'O 


Ask. 


96 
97  % 

85 

80 
90 
90 


103% 


101 

140 
101 

101 
87 


112 

103 

98 


98 

103 

93 

83 

95 
103 

95 


97 


a 

92 

94 

a 

91 

95 

a 

91 

95 

a 

91 

96 

a 

91 

96  % 

22 

a    94% 
a    93 

a    91% 

82% 


116 
102% 
102% 
100 
99% 

94 

Secur 
70% 

100 
98 

104% 
94 


100 
95 


a  83 
o  101 
a  102 
a    92 

1    85 

90 

I     94 

I    92 

a    63 

as  95 

a 


102% 
100 
95 

90 

97% 


95 
96 


95 
101 
91% 

27% 


95 

95 
90 

95 
100 

101 
90 


103% 
I62" 


98% 
ities. 

71 
101 
103 

108 

96 

100 

k  103 

102 

99 


Bonds. 


Bid. 


106 

98 

99»>i 

93 


90 
a    66 

a    95 

95 

92% 

87 
a  100 

a    93 

92% 


95 


100 
88 


105 
95 

90 

92 

96 

95 

68 

97% 

95 

lob" 

65 

98% 
75 


92% 
94 

92 


Topeka  Edison  g  5s  Sept  1930 

red  1915 ...J&Jia    90 

Trenton  G  &  El  Co  g  5s  '49. M&S  a  104 
Troy  Gas  2d  6s  1923 F&A  a 

Consol  5s  1939 M&N  a 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S  a 

5%  g  notes  Janl5'09,  J&J  15.  o 

Ref&ext  5s  '33  op  aft  '18M&N  a 
Union  Light  Heat  &  Pow.  (Cln.) 

1st  4s  May  1  1909-18. ..M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g4%s,  1929... M&N 
Unit  Elec  Co  of  NJ4s  1949  .J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937. F&A 
United  Gas  &  Elec  of  N  J — 

1st  coll  trg5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910. .  A&O 
Ventura  Co  Power  1st  6s'36M&N        97% 
Vermont  Power  &  Ltg— 

1st  g  5s  1927  gu  s  f M&S        95 

I  Washington  Gas— 4s'27-'29.J&J        96% 

6sCertfsInd '23op '08..J&D      105 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S  a    99 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.. F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916. _J&J 

Conv  s  f  g  5s  '31  opt  i2__J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J  &J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  e  5s  1956.        .A&O 

Wyoming  Valley  Gas  &  Elec 

Gen  g  5s  1925  opt   1910     J&J       80 
TELEGRAPH  &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s '27. -J&J  a    90 
American  Teleph  &  Teleg  Co 

Coll  trg4s  1929 J&J 

Conv  g  4s  1936  opt  1914  M&S 

5%  gold  notes  1910 J&J  a    99J< 

Bell  Te.ephone  of  Canada — 

Deb  gold  5s  of  1925 A&O  a  102 

Cent  Un  Telep  6s  1909-16  ..J&J  a 

5sg  Jan  1  1909-1919 J&J  a  .. 

Ches&PotTel  cons5s'09-29.  J&J  103 
Com'cial  Cable— 4s  g  2397.Q-J  82 
Cumberland  Teleph  &  Telegr- 

1st  sf  g5s  1918... .J&J  anlOO 

Deb  5s  Feb  1  1920 F&A  an  97 

Cuyahoga  Telep  5s  1919 J&J  a    74% 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933-J&J  a 

1st  refg  5s  1945 J&J  a 

Kan  C  Home  Telep  5s  '23.. J&J  a 
Key.  Tel  1st  e  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg  5s  1929 J&J  a    85% 

Kinloch  Telephone  6s  1928  F&A  a  103% 
Louisville  Home  Telephone- 

lst  g  5s  July  1  1922   J&J 

Maryland  Telep  &  Teleg— 

1st  g  5s  1929 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915.. A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co- 

lst  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29. -M&N 
Pacific  Teleph  &  Telegraph — 

lst&  coltrsf  g5s'37  op'22J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J  o 

Rochester  Telep  1st  g  5s'20.J&J  o 

Gen  5s  19-33 A&O       68 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D      104 

Toledo  Home  Telep  5s  1922  J&J,a    84% 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J  O 

US  Teleph  5s  1919 -.J&J  a 

Western  T&TCol  tr  g  5s'32.J&J  a 

6%  g  notes  May  1  1900. M&N  a    99% 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  REM4%sg'50.M&N        88% 

Convg4s'36op'12SerA  M&N 

Mutual  Union  6s  1 911    .M&N 

Northw'n  gu  g  4%9  1934. J&J 
WATER    RONDS. 
Artesian  Water  (Tenn)  5s'09J&J  o 

Consol  5s  1909 J&J  a 

Birmingham(Ala^ Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'3«M&S 
City  Water  (East  St  Louis, 111.)— 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g5s  Jan  1930 J&J  o    94 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915. J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack   Water  Company — 

1st  g4«  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

3d  g  5s  Julv  1  1911-26. ..J&J  a 
Lack  Valley  Water  5s  1927. A&O  a 
Louisrv  Water  Co  2d  6s  '10. F&A  a  100 

4s  1946 J&Ja    99 


Ask. 


80 
71 

82 


95 

an  101 
a    93 

a  100% 
o  100% 
a  100% 
a    85 
100 

anlOO 
an  88 

95% 


95 
105" 

100 
100% 
96 

95 

~67*" 

98 

97% 
94 


96 

100 
100 

100 
103 

103" 
102 

05 
97 
100 
84% 

98% 
100 

102% 

100 

85 


95 

88 
89% 
100% 

103 


104% 
86 

102% 
100 
75 

86 
75 
83 
97% 


75 

93 

102 
95 

102% 

103 

103% 

90 
106 

104 
90 


100 
100 

74 


70 


a    90 

98% 
98% 

a 

00 


93 
84 
99% 


87% 


75 
95 


87 

90 

81 

100 

05 

100 
100 

100 


100 

06% 

*92% 
05 

100 
156" 


o  Purchaser  also  pays  accrued  interest.     6  Basis.     *  Last  sale,     n  Nominal.     •  Sals  prioa. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxtii. 


Bonds. 


Bid. 


Metro  Water,  K  0.  4s  1919. .J&J  45 
Morris  Aqueduct  4s  1915.  FAA  an  __ 
N  Hay  Wat  conv  deb  4s'15.J&J  o  140 
OaklandWaterCo — 5s  g'd'15JAJ 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  Co  On  g5s'37.JAJ  o  100 
Portland(mle)  Water  4s  '27.FAA]a 
Racine  (Wis)  Water  Co — 

Guar  g  5s  1931 MAN 

South  Yuba  Waterlst6s'10  AAO 

Con  6s  July  1  1923 JAJ 


77 
97% 


99 
100 


SpringBr'k  Water— 5s  g  '2«  AAO  a  100 
SpringYalWaterRef  g4s'23J&D        81% 
Stockton  Water  6s  Aprl'll  AAO 
Taeoma  Water  8upply — 

let  g6s  1925 JAJ 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Col  tr  g  4s   1947 JAD 

Albany  Refrig'ng  &  Warehouse — 

1st  6s  1926 M&S 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt  16.  .  .J&J  o 
American  Beet  Sugar 

6%  ctfs  of  IndlOlO MASo    98% 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A... MAS  15|0 


91% 
a    90% 

a  100 


95 
93 
93% 


70 

6% 
99 


97 
60 

"86" 
107% 

7  6  yt 


a    95% 

83  % 

75 
a  102 
a 


n 

as  96 
a 

a 
a 


94 


95  % 

29 
95 

85 

83 


59 
95 
97 


102^ 
89 


Mar  15  1912,  Ser.  B..MAS  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.MAS 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 AAO 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '08-' 11. AAO 

Amer  Malt  6s  1914 JAD 

American  Pneumatic  Service  Co. 

1st  m  I  I  g  6i  1928 A  &  O 

Am  Sew  Pipe— 1st  s  f  6s'20  MAS 
Amer  Spirits  Mfg  e  6s  1915  MAS 
Amer  Steel  Found's  6s  '35.A&0 

Deb  4s  1923  (w  i) F&A 

Amer  Strawb'd  Co  6s  1911.FAA 
AmerThread  col  tr  4s  g  '19.  .JAJ 
Amer  Tobacco  6s  g  1944.. .AAO 

4s  g  Aug  1  1951 FAA 

Amer     Woolen-Wood     Worsted 

Mill    Corp— Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 JAJ 

Associated  Oil  Co— 5s  1922  FAA 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  FAA 
Barney  A  8mith  Car  Co. — 

1st  g  6s  July  1  1938 JAJ 

Berg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'0ato'31F*A 
Boston  Steamship  5s  g  '20.A&O 
Boston  Term  Co—  3%s  '47.F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfs  dep. -F&A 
B'n&NYF'ylst6s,Janl'll.J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52. .AAO 

Cons  g  5s  Jan  1  1955 JAJ 

Butte  A  Boston  6s  1917...  AAO 
California  Wine  Association 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  68  1919.  opt  1901. .MAN 
Cent  Hud  St'boat— 5s  '18. MAN 
Central  Leather  5s  1925. ..AAO 
Ches  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927..  J  AD 
Chic  Junct  col  g  5s  1015 JAJ 

Coll  tr  ref  g  4s  1 940 AAO 

Chic  Pneu  Tool  5a  Dec  31,  '21.  JAJ 
Cleve  &  Sandusky  Brewing— 

1st  8  f  g6s  June  1, '48. opt  JAJ 
Clyde  Steamship  Co — 

1st  sfg  fia  Feb  *31  opt.  J  AD 
Cons  Rub  Tire — Inc  4s  '51  .AAO 
Consolidated  8teamship  Lin 

Coll  tr  4s  1967 . .    J&J 

Consolidated  Tobacco  O 

Coll  trg4s  Aug  1  1961. .FA A 
Corn  Products  Reflning — 

Skfddebg5s  1931 M&N 

Cov&CinBdg  lstg4s  1916.. JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldj 

1st  m  g  68  1929  opt  ...M  AS 
Distillers'  Securities  Corp — 

Ool  tr  cv  H  5b  '27  op  '08 . .  A  AO 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4  %s  June  1  1936  .  J  &D 
EagleA  Phenlx  Mfg  6s  1926  JAJ 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt).MAN 
Erie  A  Western  Transportation- 

lst  M  g4s'25opt'10gu._JAJ 
Evanaville  Brewing  6s  1915. JAJ 
Evanaville  Cot  Mill— fls  '10  AAO 
Fort  St  Union  Depot.  Detroit — 

1st  g4%s  Jan  1941 JAJ 

Gen  Rub  debs  4Hs  g  '16  op. JAJ 
Girard  Pt  Storage  5%s  '40. AAO 
Gottlieb-Bauerschmidt-Straua 

Brew  Co— 1st  4a  1961. ..MAS 

2d  Income  6s  1961 MAN 

Gt  North'n  Paper  g  6s  1927. JAJ  « 
Hall  Signal- 
lit  as  0b  1916  opt A  A  0  " 

Havana  Tobacco — 5s  1932. JAD 
HawalianCom&Si»g5sl919   AAO 
Heckar-Jonee-Jewell  6a  '22  M  A* 
Hoboken  Land  Imp  6b  '10. MAN  a  100 
Hoster-Oolarnbos  Breweries — 

1st  g  6a  1965  opt JAJ  a 

Huebner-Toledo  Brew  6a  '30JAJ  a 
Illinois  Tunnel  6b  19M  opt.JATt 
Independent  Brewing  6b  '6*  JAJ 
Ingersoll-Rand — 1st  g  6s  Da«3i 
1935  opt  Dac  81  1910  .JAJ 
International  Marc  Morns* — 

Col  trdeb  4  We  '21  ej>  '07  AA<> 
International  rcarlga'Slon — 

1st  g  6b  Feb  1  1909-19W  PAA 
Intematl  Paper— 6s  1918. FAA 

Con  conv  k  a  f  6s  'aSop'O*  JAJ 


75 
96 

a    80 


99 


98 

94 
83 
an  90 

45 
lo 


loo 

46 

101 
KM 


57 


83  % 
87 


86 

103  % 

79 


Ask. 

48 
100 

~90" 
81 
99 

166" 

161" 


Bonds  and  Stocks.      Par. 


Bid. 


95 

*91~" 

105 

72 

100 

95% 
94 
94 
90 

72 

5%% 
101 

90 

95% 
100 
99 


107  H 
76% 


97  A 
84% 


100 


97 
95 
99 

34 

100 

90 

90 


90 

62 
100 

97% 


89% 

72  % 


a 

66 

30% 

95 

32 

12% 

12% 

75 

88% 
a    95 

100 

a 

106% 

73% 

80 
99 

85 

101 
100 
106 

97 

87% 
92 

45% 
15% 
100 

103 

50 

106 


*0% 
60 


85 
95 
68% 


106 
80 


.nternat  Salt  g  6s  "81  op...  AAO 
International  Sliver  6s  '48.J&D 
international  Steam  Pump — 

Conv  deb  g  6e  '13  op  '08. -J&J 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  6s  Feb  1  1910 F&A 

Conv  6s  Feb  1  1913  ...F&A 
Kirby  Lumber  Co — See  Timber 
Knickb  lee  1st  g  6e  1928. ..A&O 
Lake  8uper'r  Corp  5s  1924..  Oct 
Lameon  C  S  6erriee  6a  Jan  1  '22 
Madison  So  Gard  1st  6s  '19  M&N 

6s  1919(JPM&Co  ctfs).. M&N 
Mallory  Steamship  Co — 

1st  8  f  g5a  1932 J&J 

Mason  Ternp(Mempii)  5sl91G-30 
Metropolitan  Steamship  Co — 

letsf  g6s  1930 M&N 

Minneapolis  Brew — 7e  1913 A&O 
Mt  Vnbn-Woodby  Cotton  D'ck 

1st  m  g  6a  Sept  1  1949.  .MAS 
N  ational  Enarael  &  Stamp  Co — 

1st  g6e  1908  to  1911 M&S 

Nat  Glass  genM  6e  1921  .MAN 
Nat  Starch  Co  Deb  6s  g  1925JAJ 

NatStar'hMfglst  g  6s'20  MAN 
N  E  Cot  Yarn  Co  g  6s  1929.F&A 
New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co — 6e  1911  ..M&S 
N  Y  Dock  Co— let  g  4a  '61  .F&A 
N  Y  A  E  R  Ferry— 5s  '22. M&N 
N  Y  A  Hob  F  5e  May  1946. J&D 

Hoboken  Ferry  6e  1946. M&N 

N  Y  A  N  J  Ferry— 6s  '46. J&J 
North  American  Co- — 

Coltrg5%n'es'J2op'09M&N 
Oceanic  Steams'p  6a  '09-'24.J&J 
Pacific  Coast  Co—  G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  let  6s  1913. .M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

let  g  notes  6s  1909  to '11. F&A 
Provident  Loan  Society — 

4%s  Sept  1  1921. MAS 

Railway  Steel  Spring — 

1st  M  g6e  1921  opt. J&J 

Rapid  Tran  Ferry— G  5«'44MAN 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
I  St  L  Nat  Stock  Yds  4s  '30.  .J&J 
St  P  Union  Depot — 6s  1930M&N 

Coneol6el944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
(Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  6s  1922. ..J&J 
Simpson  Securities  Co- 
Sinking  fund  6e  1929..J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  6s  Apr  1  1931 

Standard  Mill— let  g  6s  '30M&N 
Swift  A  Co—  6s  '14  op  1910. JAJ 
Swift RfjrTrane  4%s'09to'12  J&J 
10th-23dStFerCo  let  6s  '19  J&D 
TiraberCtfs  6a  g '0!t  to  '12. .F&A 
Torrinrton  Co  1st  g  6s  '18.M&S 
Union  B  A  P  1st  g  la  '30  op.  J&J 
Union  Ferry  Co — 6a  1920.  .M &  N 
Un  Tranepor  1st  5s  1923. -F&A 
United  Box  Board  A  Paper- 
Coll  tr  6e  Jan  16  '26  red. J&J 
U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  6s  1909-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M  AN 
U  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
U  S  Realty  A  Improvement- 

5s  g  1924  optional JAJ 

U  S  Red  A  Ref  Co  6s  1031. .J&J 
U  S  Rubber— 

4%  g  notes  Sep  15'09.M&S15 

US  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  tr  sf  g5s  1912  opt.. AAO 
Welsbach  Co  Col  tr  g  5s  '30.J&D 

COAL,      IRON      AN©      STEEL 
STOCKS. 

Alabama  Consol  Coal  A  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries ...  1 00 
Ouaranty  Tr  ctfs  of  dep  . . 

Preferred.   - 100 

Guaranty  Tr  ctfs  of  dep . . . 
Bethlehem  Steel  Corp 100 

Preferred ..100 

Bon  Air  Coal  A  Iron.  ©am. ..100 

Preferred 100 

Cambria  Iron  Oo 50 

Cambria  Steal  Co ..60 

Central  Coal  A  Coka 100 

Pref  en-ad 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col  A  Hoek  Coal  A  Iron 100 

Preferred  (now) 100 

CoiMolidatad  Coal  Co  of  St  LI 00 
Consolidation  Gs*J  of  Mil  .  _ .  1  <» 
Crucible  Stool  Co  of  Am 100 

Prof erred 1 00 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred. 1M 

E  inner*  Rt««l  A  Iron 1 

Preferred 100 

Farrmow*  Coal  Co ..109 

D«,rr»»,«  fV»*lf  Con  I  100 


64 
a  104 

94% 
a    61 

a    99 
a    99 
Ctfs.  be 
a    90 

27 
a 

97% 
n    70 


100 
a    62% 


SO 
i    98 

94% 
100 

90% 

40 
a  85 
a  100 
a    95 

a    92% 


78% 


104% 
15 

a 

a  101% 


a 


86 


a    88 
90 

:  100 

a    kx  v, 


a    89 

a 

a 

a 

a 

a 


60 
i    93 

i    85 
d900 

23 

2 
78 

b  iW°/< 
a    50 

85 
o  97 
a     82% 

80 
a    86 

a    46 
anl02 
an  97 
105% 


Ask. 


Stocks. 


Par.     Bid. 


Ask. 


58 
106 

95 


100 

100 

low. 

93 

30 

105" 
86 

96 


6S 
108 

79 

100% 

"85"" 

~98% 
95 


94 

60 

88 
103 
100 

93% 
55 

"26" 

100 

102 


95 
101% 


La  Belle  Iron  Works 100  j 

Lackawanna  Steel  Co 100; 

Lehigh  Coal  A  Navigation.. .50|d 

Trustees  Certfs 50id 

Lehigh  &  Wilkesbarre  Coal 60 

Maryland  Coal,  pref 100 

Massillon    Coal Id 

Monongahela  River  Coal 50Sd 

Preferred 60] 

Montana  Cons  Coal  &  Coke. .251 

New  Central  Coal. 201 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal...  100 

Preferred 100 

Pennsylvania  Steel .100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal .100 

Preferred 1 00 

Republic  Iron  A  Steel 1 00 

Preferred. 100 

Sloss-Sheffleld  St'l  A  Iron  Co  100 

Preferred 100 

Somerset  Coal 100 

lexas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co ..10 

Preferred. 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred. .100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.. 50 
Wheeling  Steel  A  Iron  Co...  100 


157 
35 

89% 
89% 
90 
75 


s  158 

37 

90 

00 

105 


91 

90 
110 
102 
100 

85 

63 
95 

95 
980 

30 
3 

81 

lo0% 
5%% 

60 

95 
101 

87% 

90 

90 


25 


48 
108 


115 
12 
43 
20% 
73 
61 
96 
15 
76 
% 


44% 

108% 

10% 

23 

55 

7% 
87 
57 
123 


79 
84 

a    99% 
a    75 

101% 
70% 


25 

70 
100 

7 

7 
41 
39 
19 
48 
10 

4a 

d    44  4 
dx  36 
67% 


31% 

40 

22% 

65 

17% 

80 

6 
45% 
55 
95% 
16!/« 
63% 

6 
45 
27 
67 


104 

98% 
107 

100 

80% 
91 

99% 
80 


71 


30 


ELECTRIC    &    GAS    STOCKS 

I  American  Gas  of  N  J 100 

, American  Light  A  Traction.  100 

Preferred 1 00 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric.  100 

Preferred. 100 

Charlest'n   (Mass)   Gas&Elec.50 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columhus  Gas  A  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  A  Pow  (Bait) — 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 
Consumers'  Gas  (Toronto). -150 

Denver  Gas  A  Electric 100 

Detroit  Edison 100 

Edison  El  Ilium  Co  (Bost).-lOO 

Electric  Co  <Dl  America- 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Oas-Light  Co 10C 

Equitable  111  G  L  Phila  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gaa  Securities  Co.. 25 

Preferred 26 

Houghton  Co  Elec  Lt  com...  25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas. 100 

Kansas  Natural  Gas.. 100 

Kings  Co  Elec  Lt  A  Power..  100 
Laclede  Gas  Light  common.  100  n 

Preferred 106:« 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas.. 100 

Lvnn  Gas  A  Electric 100 

M'anuf  Light  A  Heat  Pittsb..60  d 
Massachusetts  Gas  Cos 100 

Preferred.. 100 

Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Eleetric.100 

Preferred .lOQ.r 

Montreal  Light  Heat  A  Pow. 100  1 
Municipal  Gas  (Albany) 10© 


87 

107% 

93 

dl  1-16 

129 

5 

18 

83% 
225 

i03% 
d  110 

91% 

feO 
105 

19% 

74 
102 

22 
72 
Y  City 
191 
85% 
54 
r  215 
»% 
38 


273 
107 
116% 
230 

53 
146 

48 
200 

29 

3» 


107 
30 

^46"" 
120 

74% 

75 
109 


150 

9 

9 

43 

41 

19% 
50 
15 
50 

45%: 
36% 
67% 
72% 
32 
60 
23 
70 


6% 

"55% 
100 

1«% 

04 

10 

59 

42 

70 


235 
300 

13% 

54 

87% 

68% 

93 

80 
100 

94% 
180 
4% 

86 

98 

87 


70 
33 
70 
34 


Mutual  El  Lt  8  Fran  ctfs 10  d 

Narragansett  Electric 50  d 

Nashville  Gas  Light  Co 100 

Newark  Consolidated  Gaa 100 

New  Bedford  Gas  A  Edison.  100 

New  Haven  Gae-Light 25  d    42 

New  York  City— Consolid'd.  100      136>4 

Mutual    100      145 

Standard  common ..100n 

Preferred 100  n 

N  Y  &  Queens  Elec  L  A  P. .100 

Preferred 100 

New  York  A  Richmond  Gas.  100 

N  i  agara  Falls  Power  Co 1 00 

Northern  California  Power... 20 

Ohio  Fuel  Supply. 26|d 

O  A  Ind  Cons  NatAIllu  Gas.  100 
Pacific  Gas  A  Electric,  pref  100 
Pacific  Ll  Corp  com  ($20  pd)  100 

Preferred 100 

Patereou  A  Passaic  GasAEl.100 

Pawtucket  Gas  Co  prof 100 

People's  G*«  Lt&Coke(CMc)100 
Phila  Co — See  under  St  &  Elec  Ry 
Phila  Kloc  Co  (813.50  paid)  ..26 
I'ittvij  Consolidated  Gas  pref. 50 

People'e  Nat  Gaa  A  Plpe'g.26  d 

Pittsburgh  On  A  Gas  Co 100 

Portland  (Me)  Gas- Light 60 

PorHnnd  (Ore)  Gas-Light. .  100 
Providence  Gaa     50 


34% 

'48% 
10 

"72" 
*5 

93% 
Securl 

9% 


80 


7 

26% 
80c 
40 

2 
48% 

"60"~ 
98 

"12% 

45 

21 

74 

62 
1C0 

26 

85 
% 
2% 

44% 
108% 

15 

28 

60 
8 

88 

58 
125 


109 
94 
1% 
129% 

7 

"85% 


105 
115 

"92"" 
110 
21 

102% 

25 
73 

191% 

86% 
57 
216 
10% 
38% 


110 
117% 
235 
57 
146 

220"" 

35 

41 

13 

23% 
110 

36 

"46" 
123 
76 

116" 

185 


14 

54% 

88 

68% 


95% 
200 

*S9" 
100 

88 
246 

45 
136 
160 

75 
100 

36 

75 

45 

60 


65 
80 
04 
94% 

tics. 
10 

"26% 

*86" 

120 

100 


a  Purchaser  also  pays  accrued  interest.  0  Basis,    d  Price  per  share,  not  per  cent.  *  Last  sale,  n  Nominal,  s  Sale  price    x  Ex-div   v  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Rhode  Island  Blec  Protect..  100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Light 100 

Stockton  Gas  &  Electric  Co._60 

Toledo  Gas,  Elec  &  Heat 1 00 

Toronto  Electric  Light 100 

Trov  (N  Y)  Gas 100 

Union  Natural  Gas 100 

United  Electric  of  N  J 100 

United  Electric  Seeur  pref.  .100 
Unit  G*e  <fc  Elec  of  N  J  .pref  .100 

United  Gas  Impt  (Phila) 60 

United  lUura  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West'houee  Elec  &  Mfg.  asstg  60 

1st  preferred 60 

Wheeling  Gas  Co ...   60 

Wichita  (Kan)  Natural  Gas_100 
Wilkes-Barre  Gas  &  Elec.  .100 
Wilm  (Del)  Light  P  A  Telep  100 
Woonsocket  Electric 100 

EXCHANGE   SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,100  $77,000 

N  Y  Con  Stk  Ex.  .1,240  900 

N  Y  Produce  Ex. 2, 350  350 

N  Y  Cotton  Ex..     450  9,200 

N  Y  Coffee  Exch.     323  1,800 

Baltimore  Stk  Ex      87  2,500 

Boston  Stock  Ex.     150  30,000 

Chic  Bd  of  Trade.  1,704  2,750 

Chicago  Stk  Ex..     314  1,200 

Cincinnati  Stk  Ex      40  3,100 

Cleveland  Stk  Ex.      35  3,000 

MinneapCh  ofCom    550  4,000 

Montreal  Stk  Ex.       55  19,000 

New  Orl  Cot  Ex ..    500  3,000 

Phila  Stock  Exch.    230  8,000 

Pittsb  Stock  Ex..     130  3,500 

Rochester  Stk  Ex       17       

St  Louis  Stk  Ex..       50  4,000 

(SanF)Stk&BdEx      42  10,000 

Wash'ton  Stk  Ex      40  5,000 


Bid.        Ask. 


d  120 

200 

210 

52 


135 


145 
94 
56 

105 


INSURANCE   STOCKS. 
Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 


Baltimore. 
German    10 

German- American   25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Convey  ancen'  Title 100 

Massachusetts  Title 100 

MercantlleFIre  &  Marine(new)  1 00 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    26 

Commercial 25 

Eureka .20 

Fidelity   100 

Merchants  <fe  Manufacturers' .20 

National 100 

Security 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix... 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co .100 

Aetna,  Life 100 

Connecticut  General ..100 

Hartford  Life .100 

Travelers' ..100 

Louisville. 

German    .... 50 

Louisville 100 


d  88 
160 
dx  64 14 

76  H 

90 

"34" 
55 


800 

300 

9,000 

1,600 

2,000 

2^650 
1,200 


1,900 
7,500 
3,400 


5,000 
5,000 


Per 
150 
150 

Per 
15^ 
27 

Per 
125 


Per 


Memphis. 
Bluff  City  .. 

Factors 

Hernando  .. 
Phoenix 


.100 
.100 
.100 
.100 


Minneapolis. 

North  western  Fire;*  Marine.  100 

Meblle. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American ..5 

Firemen's 60 

Newark  Fire   5 

Prudential  Life 50 


Per 

127H 
60 

Per 

292 
265 
485 
250 
214 
285 

Per 

430~" 

225 

140 

V  500 

Per 
100 
1C0 

Per 
100 

95 
103 
100 


115 


95 

60 
110 

85 

88H 
165 

66  H 

78 

95 

"35" 
60 


$ 

"850 
350 
9,590 
1,800 
3,000 

2~750 
1,250 


Stocks. 


Par. 


3,000 
8,000 
3,800 


6,500 
7,000 


cent. 
155 
160 

share. 


share. 


cent. 


New  Haven. 

Security  Insurance  Co. 


.25 


New  Orleans. 

Qermanla 100 

Hlbeniia .100 

Lafayette ..60 

Mechanics  <fc  Traders' 100 

Southern    .100 

Sun 100 

Teutonia 100 

New  York. 

Oommon  wealth 100 

Continental. 100 

EmrrfreCity .100 

Fidelity ..inn 


Per 
163 
153 

Per 
410 
360 
200 
425 

Per 
40 


share. 

"65" 

share. 
300 
290 
500 


225 
250 

share. 

440" 
300 


cent. 

no" 

share. 
102 
100 
108 
105 

170 

share. 
165 
155 

cent. 


German-Alli*#ie*s 100 

«erm««-Ameriean    100 

ctennejUa 60 

areenwtch 25 

HasKjver 60 

«•«« 100 

Nassau   (Brooklyn) 60 

New  York 100 

NUgir*    50 

North  River 25 

Peter  Cooper 20 

Phoeal*  (Brooklyn) ..60 

3iuyveeant    .. 25 

n*fteri  States... 26 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M_. .100 

Insurance  <"V>ofNA__ 10 

Insurance  Co  State  of  Penn._5n 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Phil  adelphia  Life ...  25 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   60 

Armenia 100 

Ben  Franklin 60 

Birmingham    60 

City 50 

German    50 

German- American    60 

Humboldt    ...60 

Monongahela 50 

National 50 

People's. 37H 

Pittsburgh 50 

Teutonia    50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants 50 

Prov  Washington 60 

Richmond. 

Virginia  Fire  <fc  M 25 

Virginia  State 25 


Bid. 


190 
400 
200 
5 
140 
420 


140 
100 
270 


50 
400~" 
Per 


i$'/i. 


21 


Ask. 


Stocks. 


Par.     Bid.       Atk. 


230 
430 
230 

25 
155 
440 
160 

10 
300 
160 
120 
300 
100 

70 
450 


Per 


Rochester,  N.Y. 

Rochester  German. 


Per 

d 

d 

d 

Per 


St.  Louis. 

American  Central 


.100 


.100 


share. 
45 


Per  share. 


120 
100 
110 
115 

Per 
230 
1000 


190 


120 

F35" 

cent. 

1500" 
130 
220 


St.  Paul,  Minn. 
St  Paul  Fire  <fe  Marine 10<> 

San  Francisco. 

California 

Fireman's  Fund   100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American    100 

Metropolitan 6(1 

National  Union 6 

People's 6 

Potomac 25 

Riggs    - 5 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1903. 

1904... 

1905 

1906 

1007 

1808 

MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  ( Fall  River) 1 00 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co(FR)..100 

Arlington  Mills  (Maes) 100i 

Atlantic  Cotton  Mills 100' 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) ...100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

1  Bigelow  Carpet  Co._. 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting. 100 

Boston  Duck  (Mass) 700 

Bourne  MiUs  (F.  R.) 100 

Bristol  Mfg  O  (N  B) 100 

Butler  MU1(N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River) 1«0 

Chieopee  (new  stock) .100 

Citv  Manufacturing  Co  (N  B)l«> 

Corheee  (N  H) 500 

Collins  Co  (Conn) UK\ 

Columbia*  (N  H) 190 

Continental  (Me) 100 

Cornell  Stoekiiw?  Co  (N  B)..100 

Dartmouth  Mfg  Co 10*1 

Trust  Certificates 100 


Per 
154 

Per 

20; 

Per 

75 
145 

Per 

29  J* 

10 
5 

74 

19 

51 
2(37 
..... 

6 
25 

1Y2 


101 

100^ 

looH 

1<>1 

101 

101^ 


share. 
13 

s  135" 

«     24^ 
S  313 

50 
k  295 

2\% 
k     16 
k  135 
k    60 M 
s     42}i 
fc380 
k    17 
k    60>i 
k    57>i 


2H 
5X 


share. 


share. 


share. 
59 
33 


188 

share. 
155 

share. 


share. 
90 


share. 
32 
11* 
6 

2i" 

65 
300 


100 
200 

105" 

150" 


8 
28 

8^ 


103  >A 

103 

103 

103 

103 

103 


Per 

share. 

300 

100 

240 

152 

155 

125 

95 

130 

105 
215 
105 
s  106M 
100 
155 


185 

1325 

95 

112 

12" 

125 

75 

118 

120 

IPS'" 

-  -  . 

200 

250 

145 

160 

60 

315" 

315 

|Davol  Milk  (Fall  River) 100 

Dwight  (Mass) 600 

Edwards  (Me) 100 

Everett  (Maes) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) .100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass). ..100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H> 1000 

Kilburn  Mill  (N.  B.) ..100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) ........100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton .100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) . 100 

New  preferred . 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 60 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new).. .100 
Osborn  Mills  (Fall  River). ..100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) .1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100: 

Ponemah  Mills  (Prov) 100 

Preferred 1 00 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River). -.100 

I  Sagamore  (Fall  River) 100 

iSalmon  Falls. (N  H). 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

SouleMill  (N  B) 100 

Stafford  (Fall  River) 10o! 

Stevens  Mfg.  Co.  (F.  R.)  ...10c 

Taber  Mill  (N  B). 100| 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000. 

Tremont  &  Suffolk  (Mass).. 100; 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Vallev 

Cotton  Mills.-. 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River)...100: 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me  ) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  (8  C)_100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 1 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga) 1 

Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) ...100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) -..100> 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (8C).__100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala). 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  &  Phenix  Mills  (Ga)-.IOO; 
Enoree  Mfg  Co  (S  C) 100 

Preferred 

Enterprise  Mfg  Co  (Ga) 1001 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  MfgCo(SC)- 100 

Graniteville  Mrg  Co  (8  C)...100 
Greenwood  Cot  Mills  (S  C)..10O 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C)_ 100 

King.  John  P.  Mfg  Co  (Ga)._100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (S  C)..10f) 
Lockhart  MiUs  (S  C) 100 

Preferred 

Louise  Mills  (N  C) 100 

Marlboro  Cotton  Mills  (8.  C.) 

Mavo  MiUs  (N  C) 100 

Mills  Mfg  Co  (S  C) ...100 

Monarch  Cotton  Mills  (8  C)  . .  - 1 

Monoghan  Mills  (S  C). 100 

Newberry  Cotton  MiUs  (8  C). ion 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  MiUs  (8  C) IOC) 

Pacolet  MfgOo  (8  C) 100 

PeUer  Mfg  Co  (SC)... 100 

Pledmant  Mfg  Co  (8  C) 100 

PhUlips  Buttorff  Mfg 100 

Poe.FW.MfgCo(SC) 100 

Roasioke  Stills  (N  C) 100 

Seminole  Mfg  com 

1st  preferred ...100 

2d  preferred 100 

Sibley  Mite  Co  (Ga) 100 

Spartan  Mille  (S  C) 100 

Stonewall  Cot  Mllls(  Mobile).! 00 

Trion  Mfg  Co  (Ga) ion 

Tucapau  MiUs  (8C)_._ 100 

Union-Buffalo  Mllls(S  C)lst  pre' 

Victor  Mijr  Oo  (R  C) 100 

Wanren  Mfg  Co  (S  O 10° 

do     preferred 100 


85 
11  Of 


108 
102H 
93 


90 
1150 
110 


120 

100 

103 

95 

145 

155 

185 

735 

65 

80 

40 

50 

950 

1000 

123 

127 

175 

125 

If  5 

132 

90 

110 

80 

210 

500 

85 


1900 
2600 


105 
95 

"■16" 

85 
s    35 


600 
90 
s    40 
1C2H 


280 
305 

110~ 

ins 
120 
155 
160 
100 

70 
129 
12SH 

9S 


S2725 

160 

80 


1300 
95 


130 
210 


123H 

87  y2 

130 
120 

Per 
145"" 


65 
106 

126" 

115 

101 


80 


74 


152 
112" 


115 
SI 


85 

~80" 
166" 
112" 


125 
125 
115 


135 

166" 

65 

100 


135 
225 

92>* 

"92"^ 


share. 

82 

90 
150 

73 
112 
120 

70 
109 
110 
130 


ir,5 

124 


120 

90 

102 


105 
135 
100 

90 

85 
135 

85 
100 

80 
232 

75 
157 

96 
118 
170 

95 

"96" 

95 
145 

90 
100 

91 

88 
180 
105 
103 
116 
146 

95 
107 
1.10 
170 
175 

130" 
156 


50 

60 

100 

95 

63 

145 

150 

98 

100 

140 

200 

62 
130 

93 
105 


b  New  stock,     c  Assessment  paid,  d  Price  per  share,  not  per  tent,   k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend   .  y  Ex-rights. 


4S 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxvil 


Stocks. 


Par.    Bid. 


Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co — Nashville.  ..100 
Whitney  Mfg  Co  (S  C) 100 

MINING   STOCKS. 
Acacia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  A  Smelting. .25 

Anaconda   Copper 25 

Arcadian 25 

Arnold    25 

Ash  Bed 25 

Atlantic 25 

Balaklala  Copper 10 

Batopilas  Mining 20 

Bingham  Consol  Min  &  Smelt. 50 

Bonanza  Development  Co 10 

Boston  Consol  Copper   A   Gold 

Mining  Co  Ltd  Rects £  1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  A  Arizona 10 

3alumet  A  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co. 10 

Central  Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  ACC 1 

Gripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River. - 12 

El  Paso  Gold 1 

Federal  Mining  A  Smelting..  100 

Preferred 1 00 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfleld  Consolidated  Mines.  10 

Gold  Hill  Copper 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated ..1 

Homestake  Mining ..100 

Hope   Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot... 1 

La  8alle Copper ...25 

Last  Dollar 1 

Lexington    . 1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney.. 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    25 

Mitchell    .10 

Mohawk .25 

Mollie  Gibson 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  A  Smelt  10 
Newhouse  Mines  A  Smelters  10 

New  Idria  Quicksilver 5 

Nipissing  Mines 5 

North  Butte 15 

Ohio   Tonopah 1 

Old  Colon v 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola .25 

Parrott  Silver  A  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 

Pinnacle 

Portland  . 

Portland  Copper  Mining 

Prince  Albert 

Quicksilver  Mining  Co 100 

Preferred  _ 1 00 

Qulncy .25 

Rhode  Island 25 

Rose  Nlcol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  A  Copper). ..10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack .-25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada). 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Mines 5 

Union  Copjxn-  Land  A  Mining. 25 
United  Copper  Co 100 

Preferred 100 

United  States  Coal  A  Oil 25 

Utah  Consolidated.. 6 

Utah  Copper  Co... 10 

Victoria    25 

Vindicator 1 

White  Knob 10 

Preferred 10 

Winona    25 

Wolverine    25 

Work    1 

Wyandot.. 25 


Per 
~80" 


Per 
5c. 

b  "m 

76 

"37H 
76% 

"28"" 
o    46% 
4 
50c. 

"ioj| 


Ask. 


3  A 
25c 
50c. 

14^1 


6% 

27 % 

127 

675 


40c. 
80 


3%c. 

9 
11 J^ 

6c. 

5c. 
99 

2% 

4 
58c. 
2% 
34c. 
81 
83 
14  h 
6c 
i  11-16 
% 
105 
18%C. 
12% 
% 
A 

v% 

lMfc" 

80 

"  29c". 
23 
3%c. 

15% 

lMc 

2%c. 

3% 

23c. 

7% 

50c. 

'     13% 

1% 

70  A 

3c. 

l%c 

2c. 

15% 

3 

7% 

~7H 
85 


40% 
I1- 
112 
29 

3c. 
50c. 


96%c. 

"He- 

A 
l 
98% 
I  Vt 

S-10c. 

1 3 ! , 
2% 


15% 

"75" 

7% 
83c. 
15 
75c. 

\H 

7 
23 

is 
3»'.| 

<;■., 

Sic. 

A 
A 

m 

143 

2% 


share. 

105" 
135 

share.  \ 
6%c 

"m 

s       80 

"38" 
76% 

"28% 

47 

4% 


Stocks. 


Par     Bid 


16 

I       2% 
3% 
80c 
55c. 

14% 
1 

6% 
27  A 
130 
680 
29  A 

"3A 
"  45c". 

NO', 

2c. 
3%c. 

9A 
1U 
7c. 

5',e. 

102 

2M 

4% 

58%c. 

2A 

37c. 

86  A 

84% 

14% 

6%c. 

5% 

A 

109 

20c. 

12% 

A 

X 


90 

29%"c". 

23% 

4%c. 

15A 


2Ac. 
3% 
27c. 

7% 
70c. 
14 

% 
71 

4%c. 
l%c 


15% 
3% 
7% 

"7H 
85  % 

'  75c". 
41 

4% 

113 

29  A 

3%c. 

1 

3c. 

V.6I" 

"l%c". 

% 

r, 
99 

5 
1%C 
14% 

2A 
r,r, 

77 
;',!)', 
8 

SNc. 

1 5 !  i 
1 
2 

7A 
:',(! 

•jr, 

•IS';', 

39% 

6% 

A 
1 

7A 
l  1.-, 
9c. 
2% 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston). 100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bide  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost)  .1000 
Boston  Stor  Wareh.(Bost)..100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)  100 

Century  Realty  Co 100 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)  100 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost)_100 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston)  _- 

Enslev  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost)-lOO 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).  100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust.  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  BuildingTr  (Bost) .100 
Lovejovs  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 
Old  South  Bldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)  100 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)  100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn.ilOO 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred. 100 

Texas  Pacific  Land  Trust...  100 
Tremont  Building  Tr  (Bost).  100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  .100 


Per 


80 
10C 


65 


95 

750 

3 

1000 

102 


180 


a  500 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone.. .100 
Amer  De  Forest  Wireless  Tel.  10 

Preferred .10 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  &  Cable  (Guar)  .100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo ...  100 
Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  A  T  (PittsjlOO 
Central  &  So  Amer  Teleg...  100 

Central  Union  Telephone 100 

(■lu'cago  Telephone 100 

Cin  A  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  A  T«lee_.ioo 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Dominion  Telegraph  (Canada)5Q 
Empire  A  Bay  State  Teleg..  100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar). .100 
Cold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  A  Mississippi  Telegraph ...  50 
Internal  Ocean  Teleg  (Guar)  100 

Can  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.  .5 

Mexican  Telegraph 100 

Mexican  Telephone  A  Teleg..  10 

Preferred 10 

Michigan  State  Telephone. .100 

Preferred 1 00 

Missouri  A  Kan  Telep  hone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone..    100 

New  England  Telep  A  Teleg  100 
N  Y  A  New  Jersey  Teleph..l00 
N  Y  A  Penn  Telep  A  Teleg. .100 
Northwestern  Tejegr  (Guar).. 50 
Pac  A  Atlantic  Teleg  (Guar). 25 
Partflc  Telep  A  Teleg loo 

Preferred 1 00 

Providenoe  Telephone 50 

Rocky  Mt  Bell  Telep 100 


90 
"90" 


600 

5% 

3 

70 

80 

3500 

70 


95 
100 


45 


2 
600 
90 

"76" 
55 


90 

80 

115 


60 
75" 


Ask. 


Stocks. 


Par.     Bid. 


share. 


90 
110 
15 
75 
85 
100 


80 
75 
60 


97 


Per 
45 

d 

d 


62 
121% 

89 
138 


99 

d  111% 

102 
30 

139 

164 
d    53 

100 

115 

d 

d 

dx  .   .. 


50 

d 

40 
92 
33 
65 
85 

70*4 
6  H 
25 


200 
I  A 
5% 

45  % 

85 

19 
135 

90 
113 
110 


52H 


3% 
1050 
105 

80 

97 
100 
190 
775 
550 
850 
480 

99 

75 
100 

70 

80 

55 
700 
5% 
4 

80 

90 
3900 

80 

40 

70 
106 
110 

85 

50 

56 

100 

6 

800 

100 

"80"" 

65 

85 

85 
100 

95 
120 
100 

75 
100 

85 
800 
100 

85 

90 

64% 
100 

90 

95 
100 

50 


Southern  A  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00 

Preferred 1 00 

Western  Telep  A  Teleg  Co.. 100 

Preferred 1 00 

Western  Union  Telegraph. .100 


cent. 
55 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety . 50 

Bond  A  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  A  Trust  Co._.100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington)  5  d 
Fidelity  A  Deposit  Co  of  Md..50  d 

Kentucky  Title .100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co... 100 

Nashville  Title  Company ...  1 00 
National  Safe  Dep  Co  of  N  Y  100 

National  Suretv  Co 100 

N  Y  Mort  A  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  A  Trust  Co  of  Bait.  100 

St  Paul  Title  A  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y ...  100 

U  S  Casualty 100 

U  S  Fidelity  A  Guar  Co  (Md)  100 
U  S  Title  Guar  A  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westch  A  Bronx  Tit  AMtgGu  100 


39 

69 

121% 

13s" 
135 
99% 


110 


140 
170 


116 
18% 

"34>i 


60 

"50" 

100 

37 

75 

100 


6 


62 
40 

230" 

2 


50 


25 
138 


114 
114 


95 

105 

65 

65 

12 

13 

76 

94 

97 

MISCELLANEOUS  STOCKS. 
A  Booth  A  Co .100 

Preferred 1 00 

Adams  Express ..100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor ..100 
Albany  Refin'g  A  Wareh'e.  100 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred 1 00 

American  Beet  Sugar .100 

Preferred 1 00 

American   Book 100 

Amer  Brake  Shoe  A  Fdry     1 00 

Preferred .100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  A  Foundry 100 

Preferred 100 

American  Caramel  com 100 

•  Preferred.. 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred 1 00 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  A  Leather..  100 

Preferred 1 00 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malt  Corp  common 3  00 

Preferred 100 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  SmeltingARefin'g.100 

Preferred 100 

American  SnuJCt  Co 100 

Preferred.. .100 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco 100 

Preferred 100 

American  Type  Founders 100 

Preferred 1 00 

AmerVVaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach..l00 

Preferred 100 

American    Woolen 100 

I'ref  erred 1 00 

Aonexican  Wringer 10O 

Preferred 1 00 

American  Writing  Paper...  100 

Preferred... 100 


Per 

85 

108 

70 

d 

d    62% 

6 

X  68 

55 


150 

295 
110 
110A 
110 


3 

125 

126 

108 

190 

200 

102 

66 

67 

95 

80 

95 

k   145 

135 

145 

138 

142 

80 

90 

435 

440 

20 

44 

105 

115 

200 

110 

115 

75 

145 


23 

94 
180 

50 
115 

40 

10% 

33 

24% 

87 

20 


140 

42  A 

82 
105 
5% 

58% 

39 

ioiy2 

62 
95 
33% 
195 
94 
33 
88 


195 
36 

78 

80 
125 

12 

40 

7A 

107 

4% 

20 
190 


Ask. 


cent. 

89 

112 

75 

40 


56 


160 
305 
125 
111 


10 
21 

53% 
105 

37 
100 
5A 
15 

145"" 
116 


12 

38% 
100 

82 

88?^ 
106H 
182 

90% 
H 


131 
125 

3% 
370 

95 

34 

94 


1% 

5 
24 
93 
37 

""i% 

\7H 


150 


27 
95 

"51"" 

76" 
11% 

34 

24% 

92 

20>* 

82 
145 

47  A 

87 
108 
5% 

60 

39% 
102% 

67  A 

98 

266"" 

97 

34% 

90 
140 
210 

40 

85 


30 
55 

8% 
112 

4% 
21 

'28  A 

11 

23 

54 
106 
6A 

38 

"5% 

16 
100 
150 
127 
130 

"46" 
100J4 

82% 
88% 

107  A 

220 
95 

"26" 
2 

tilA 
129 

4% 
390 

96% 

37 

97 


25 
95 

ll6~" 

2% 
19 


a  Purchaser  also  pays  accrued  Interest.     6  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  per  cent,      m  1st  installment  paid- 
n  Nominal,     o  Anaconda  Is  now  dollars  per  share,     s  Sale  price.     *  Ex-dividend      y  Ex-rights 
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MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


Ask. 


Stocks 


Par     Bid. 


Associated  Merchants,  1st  pf.  100 

2d  preferred 100| 

Associated  Otl  _ 1 

Baboock  (The)  &  Wilcox  Co.100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Gar 100  n 

Preferred 100J 

Billings  &  Spencer 25  d 

Bliss  (B  W)  Company 50 

Preferred.. 50 

Borden's  Condensed  Milk.. .100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred -100 

Brandon  Printing  Go  (Tenn)lOOi 
Broad  Brook  Oo  (Hartford) ..25  d 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp  100 

Burr  Index  Co  (Hartford) 25  d 

Butteriek  Co 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com. .100 

Preferred 1 00 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred. 100 

Central   Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred. ...100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chl^jfo  Auditorium  Ass'n.-lOO 
Chicle  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  Stk  Yds..  100 

Preferred 100: 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co 10  d 

Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards. 100 

Preferred. 50l 

City  Investing  Co 100 

Claflin  (H  B)  Co 100J 

1st  preferred -100 

2d  preferred 100 

Cleveland  &Sandusky  Brew  .100 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

Oons'd  Cotton  Duck  Corp 50  of 

Preferred.. 50  d 

Consol  Fire  Works 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50  d 

Preferred 50  d 

Consol  Ry  Lt  &  Refrig  Co ...  1 00 
Consolidated  Rubber  Tire...  100 

Preferred 1 00 

Consolidated  SteamshipLlnealOO 
Consoi'd  Storage  Battery ...100 
Corn  Products  Ref'g  com. -.100 

Preferred 1 00 

Crescent  City  Slaughter-H'se.50 

Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 50  d 

D  H  Holmes  Oo,  Ltd 100 

De  Long  Hook  &  Eye ..10  d 

Denver  Union  Water 100, 

Preferred   certfs 100 

Diamond  Match  Go,  111 100 

Distillers'  Seoarities  Corp ...100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25  J 

Eastman  Kodak  ofNJ 100 

Preferred 1 00 

Electric  Boat  Co. 100 

Preferred 1 00 

Electric  Bd&Share  Co  pf 100 

Electric  Vehicle  Co 100 

Preferred 100 

Elgin  National  Watch  Co.. .100 

Ely  Walker  Dry  Goods 100 

lrt  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  &T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred - 1 00 

2d  Preferred. 100 

Fay  &  Egan  Co  (Cin)  pref...l00 

Federal  Sugar  Refining 1  ©0 

Preferred 100  x 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100! 

General  Chemical  Co ..160 

Pre/erred 1 00 

General  Railway  Signal  Co.. 100 

Preferred 1 00 

Globe-Wernicke 100 

Preferred 1 00 

Gorham  Manufact.  Co.,  pref-  100 
Gottlieb- Bauer-Straus  Brew  10© 
Gray  &  Dudley  Go  (NashT).lOO 

Great  Lakes  Towing .100 

Preferred 100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co_. ..100 

Harbison-Walker  Refract ...  1 00 

Preferred 1 00 

Hartford  Oarpet 100 

Preferred 1  Of) 

Havana  Tobacco  Co 100 

Preferred. lOfl 

Hawaiian  Com  A  Sugar 10O 

Herrrng-Hall-MarvinCof  new  11(H) 
Hoboken  Land  A  Improve't.  100 
Holyoke  Water  Power 1 00 


100 
22 


11 
10 
19 

"45" 

47  M 

85 

1 

45 

125 

125 

8 

50 

2 

11 

274 
96 
110 
400 
10 
14 
3 
152 
115 
23  4 
8 


90 

55 
90 
90 
90 

34 
15 


20 
7 

24H 

15 

50 

54 
40 

"1-16 

"15  X 

744 


125 
115 


74 
47  4 

474 

132?! 

34  h 

86 

73 

68 
250 
116 

15 

n  "75" 


145 
83 

100 
74 


d    50 


120 

55 
95 

4  4 
23  4 
60 
90 
17 
60 


115 
105 
34 

88 

12 

«24 
170 
102 
102 

30 


20 

100 

8 

19 

»84 
3() 

325" 


90 

90 

30  4 

93 

95 

20 

50 

115 

130 

40 

50 

no 

125 

110 

125 

137 

139 

106 

1084 

244 
8.10 

70 
100 
100 

57  3i 
100 

95 

95 
5 

30 
100 

25 
8 

25 

30 

60 


24 
6 
20 


19% 
764 
22 

150 

118 

150" 
7  4 

49 

49 
1334 

354 

88 

75 

75 
252 
117 

25 

"85" 

3 

5 

152 

92  4 


300 

"36" 

90 

50 
127 

65 

984 
5 

24 

65 
100 

20 

60 
105 
120 


o 

90 


180 


35 
13 

704 
30 
..... 

21 

45 

375" 


Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.100 

Preferred. 100 

Houston  Oil 100 

Preferred .100 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..50 
Hvdraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co... 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 10OJ 

Preferred 100 

International  Banking  Co 1 00 

Inter  Button  Hole  Sew  Mach.  10 
Internat'l  Construction  Co. .100 
Internat  Harv'tr  com  trctfs.100 

Preferred  stk  tr  ctfs  .-    -   100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred... 100 

International  Paper  Co  com.  100 

Preferred... 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred.. 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump..  100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25  d 

Preferred. 25  d 

J  R  Montgomery  Co ..100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 1 00 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co .100 

Preferred ...100 

Kentucky  Wagon 100 

Kevstone  Watchcase  com 100 

Knickerbocker  Ice  Go  (Chic)  100 

Preferred -100 

Lake  Superior  Corp.. 100 

Lanston  Monotype 20 

:  Liberty  Mills  (Flour) 1 00 

Lit  Brothers  (Philadelphia). .10 
Lord  A  Taylor ..100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Go  .100 
Louisville  Tobacco  Wareh 'se  10© 

Preferred 100 

Mackay  Companies. ..100 

Preferred 1 00 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Gardea 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit .20 

Manufactured  Rubber 10 

Preferred .-10 

Marin  Count v  Water  (Cal)..100 
Marsden  Co  (Phila) .100 

Preferred 100 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  <&  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co. _100 

Preferred. .100 

National  Candy 100 

1st  preferred 109 

2d  preferred 100 

National  Carbon  Co 100 

Preferred  1 

Nat  Enamel"  &  Stamping...  100 

Preferred 1  00 

Nat  Fertilizer  (Nashville)...  100 

Preferred 1 09 

'National  Fire-Proofing  Co..  50  d 

Preferred - -.50  d 

National  ©laes   pref 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn) 25 

Nat  Sugar  Reflaine  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100  x 

New  Haven  Water  Co 50 

New  Jersey  Term  Deck  Aim  pi  00 
New  Orleans  Brewing 10G 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd..  10C 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 1 00 

N  Y  A  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 1 00 

N  Y  Transportation  Co 20  d 

Nicholson  File  C© 100 

Niles-Bement-Pond.  com...  100 

Preferred 1 04) 

Norfolk  A  Wash  Steam  be-at  .1  Of) 
Norfolk  Silk  Co  preferred    .  .100 

North  American  Co  (now) 1 0£< 

Oep>anic  Stetun&bip  'Sun  Fr)  IOC 
Old  Dominion  Steamship. . .  100; 
Otis  Elevator .100 

Preferred .100 

Pacific  Coast  Borax 1 00 

Pacific  Coast  Co 100 

1  st  preferred  .. 100 

2d    preferred 100 

Pacific  Mail  Steamship 100 

Perk     Stow   &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg.. 60  d 


Ask. 


Stocks 


Par 


24 
10 

7 
35 

44 
19 
17  4 


74 

314 


264 
57 
85 
95 
3 


56 
1044 

7 a 

21 

824 
75 
10 
55 


64 

10% 

40 

15 
125 

99 
125 

to 

4U 
115 

684 
66  4 

"16" 


100 
34 

— g— 

50 
6 
30 
174 
11 


7 
27 


102 

34 
100 

1054 
74 
21  H 
90 
80 
11 
57 
30 


Penn  Traffic. 24  d      2 

Pittsburgh  Brewing  Co 50  d    244 


Bid. 


16 

18 

5 

8 

55 

60 

9 

ft  58 

22  4 

23 

764 

78 

100 

26 

27 

23 

100 

250 

325 

64 

24 

28 

91 

92 



150" 

120 

125 

14 

4 
24 
50 

1% 

203" 
18 


65 
160 

90 

25 

80 

88  4 
119 

174 
102 


10 
72 
25 
70 
34 
134 

"704 
103 

25 

99 

59 

31 

94 

"55" 
65 


734 

'73  4 
40 
1 72 

103  4 

4 
170 

90 

95 
260 

"65" 

100 

36 

60 
151 

70 

80 

70 

25 

47 


d    434 
105 


70 
4 


165 
95 
32 

944 
345 
190 


914 
125 
99 
43 
95 
94 


138 
98 
85 

114 


7 

il 

60 

16 
135 
102 
135 
100 

45 
120 

70 

«94 

~20" 
52  4 

2 


25 
175 
110 

19 

75 
170 

95 

35 

95 

894 
120 

18 

"87" 

70 
1104 

104 

77 

35 

90 
3J4' 


71 
104 

ioi" 

61 

85 


75 
15 
78 

*75" 
60 
185 
105 
5 
190 
100 
102 
300 

"66" 


40 
95 

"80" 

100 

90 

254 
51 
1004 


54 
65 

34  4 

89 

98 


106 
110 
115 

15 

80 
450 

40 

90 
215 

22  h 


100 
I 

7' 

34 

640 

77 

92 


H 


225 
48 


Preferred 50 

Pittsburgh  Plate  Glass  Co ...  1 00 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d   Preferred 100 

Port  Costa  Water 

Pratt  &  Cady  Co. 100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co 1 00 

Preferred 1 00 

Procter  AGambleCo(new  stk)100 

Preferred 100 

Pullman  Company 100  x  163 

Pure  Oil  common 5d      54 

Preferred 100 

Quaker  Oats  Co ...100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine. .10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 1 00 

Roval  Baking  Powder  com..  100 

Preferred. 100 

Rubber  Goods  Mfg  Co  pref  ..100 
Safety  Car  Heating  A  Ltg..l00 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer 100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com..  100 

Preferred 100 

Shultz  Belting .100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d   preferred 1 00 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)...  106 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 1 00 

Standard  Cordage. 100 

Standard  (Flour)  Milling...  100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  Cable!  00 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  23 
Stetson  (J  B),  com 100 

Preferred 100 

Street's  West 'nStableCarLinel  00 

Preferred .100 

Swift   A  Co 100 

Tenth  ATwenty-thirdatFerry  100 
Torrington  Co— Common  A.. 25 

Preferred .25 

Trenton  Potteries 100 

Preferred 100 

Trow  Directory 100J 

Union  Bag  A  Paper .100- 

Preferred 100 

Union  Construction  Go 100 

Union  Dairy  Co  (St  Louis). .100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  &  Material  -.100 
Union  Stoek  Yds  80  Omaha  100 
Union  Switch  &  Signal 50  d 

Preferred 50  d 

Union  Type  Writer .100 

1st  preferred. .100 1     108 

2d  preferred 100     102 

United  Bank  Note  Corp 50  d    55 

Preferred 50  d 

United  Boxboard  A  Paper ..100 

Preferred 100 

United  Cigar  Mfrs  cam 1 00 

Preferred 100 

United  Fruit  Go . 100  0  1364 

United  Shoe  Machinery  Corp — 

Common  trust  certfs. 25  d 

Preferred  trust  certfs 25  d 

U  S  Bobbin  &  Shuttle  com . .  1 00 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry . .  1 00 

Preferred 100 

U  S  Envelope  Co.. .100 

Preferred 100 

U  S  Express. 100 

U  S  Glass 1 00 

U  8  Leather  (old). 100 

Preferred 100 

U  S  Playing  Card  Co .106 

U  S  Printing  Ce 100 

U  S  Realty  A  Improvement.  100 
U  9  Reduction  A  Refining..  100 

Preferred 1 00 

U  8  Smelt.,  Refi  &  Mia  com.. 50  d 

Preferred   ...50  d 

U  S  Rubber 100 

1  st  preferred 100 

2d  pref 100 

Va-Carolina  Chemical  Co ...  1 00 

Preferred 100 

Viilcan  Detinalng  Ce 100 

Preferred 1  uo 

WaJtbum  Watch  com 100 

Preferred 100 

Washington  Market 50  d 


28  4 
9S 

1044 

30 

dx  21 

d    24 

3 

40 

30 

74 
584 


16 


90 
78 

"59" 


52 
4 
24 
37 
90 


55 
28 


25  4 

724 

25 

90 

75 


6 
101 
125 

84 

514 

12 

29 

424 

454 

96  >. 
64 
24  4 
1014 
.'s 
28 


18 


Watwbury  Se  (W  Va)  com.  100 
Waterbury  Oe  (M  J)  pref...  100 

Wells  Forge  Express 100  250 

W-lsl»a<-ti  Company 100  27 

Western  Ice... 100  

W  erf  era  Stone  (Chieago). ..  100  154 

Wfittngbouse  Air  Brake  Co..60d  ... 

jWestingti  Auto  Air -fcSHJoup    100  5 

Winchester  R  Arms  Co 100  900 

.  WorthltiKton  Pump  pref...    100  102 


Ask. 

24 
244 
444 


14 


180 
102 

324 

96 
350 
195 
168 

6  4 

93 
130 

99  4 

444 
101 
94 

10 

S24 
142 
101 

95 
116 

55 

55 

80 

35 

92 
1004 
100 
111 

126" 
30 


42 

93 
230 

22% 

35 
120 
% 

10 

35 
650 

85 

96 
208 

"52" 
320 

157 

284; 

994 
1044 

40 

23 

26 
8 

50 

40 
8 

594 
100 
145 

24 
110 

91 


61 
111 
105 

60 

55 

H 
24 
39 
100 
1364 

554 

70 
116 
25  4 

73  4 


85 

40 

25 
115 
135 

85 

12 

14 

32 

43 

•16 

284 

97 

69 

254 

1024 

54 

55 

50  4 
121  H 

194 


305 
29 

17" 

105 


106 


d  Price  per  share  not  per  cent,     ft  Last  sale,     n  Nominal.     0  Ex-stock-dividend,     s  Sale  price. 


51) 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  when 
the  prices  given  are  fiat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  ii  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 
is    renewal  Class  C  July  1 
1956 J&J 

J)4s  renewal  Jan   1956. J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co — 6s    1921  .A&O 

6s  Dec  1   1917 J&D 

5s  July   15   1920 J&J 

434s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09.  J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile— 

5s  1909  to  1919  opt. .M&S 
434s  Refunding  1937. A&O 
434s  Wat  &  Sew  '39. .J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09.F&A 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921. J&J 

6s  May  1  1918 J&J 

434s  Water  1928 A&O 

Montgom'v  Co — 5s  '35.A&0 

Belma— 5s  W  '27  op '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

6s  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  1913.J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— ns  Water  1950.  J&J 
434sWWMchlO'38.M&S10 

ARKANSAS 
Helena — Judg  &  refg  5s  1909 

to  1924.    J&J 

Little  Rock— 5s  Julv  '09  Aue 
5s  School  1909-1928. A&O 
St  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '08  to  '41. J&D 
Eureka— 4^9  g  July  15  1909 

to  1944 J&J  15 

Los  Angeles— 5s  '08-'09.A&O 

434s  1909  to  1935 J&J 

4s  W  an  1908  to  '45.M&N 

4s  g  1909  to  1930 J&J 

3%a  Water  '08  to  '41. A&O 

3^s  Sch  1909  to  1944  J&D 

Merced  Co— 4s  '08-'  1  6 . .  .  Dec 

Oakland— 5s  July  '09-12.J&J 

Oakland   School   Dist — 

4s  July  1909-'44 J&J 

Pasadena— 4s  Jan '09-'42.  J&J 
Pasadena   School    District — 

434s  1908-'22 Sept.  15 

8acramento — 4s  Ja'09-  45  op 
San  Diego— 434s  '09-'41  .J&J 
Ban  Francisco — 334s  g  July  1 

1909  to  1944 J&J 

Santa    Barbara — 5s    g    SGh 

1909  to  1941 Jan.  10 

434s  S  Aug  1  1943. ..F&A 
8tockton  School  District — 
6s  Bldg  1909  to  1921 .  .J&J 
CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 434s  1919. ..A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06.M&S 

434s  Nov  1  1912  op  1902.. 

4s  Refg '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

434s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

QrandJunc— 6s  12op'07M&N 

6s  Water  1923 A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

5s  1918  op  1913 J&D 

4  34s  Water  '14  op  '06 A&O 
Pueblo    School     District — 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s' 12  op  '07. A&O 
Victor — 5s  1  16  op  '11. F&A 

CONNECTICUT 
3s  War  loan  Oct  1910.. A&O 
Bridgeport — 

4Kb  Court  II  Julv  '18. J&J 

4s  Corp  Julv  1919 J&J 

Bristol— 4e  Kunrtlng  '27.J&J 
Danburv — 4s   1920 J&J 

8t4s  Oct   1941 A&O 


Bid. 

Ask. 

To 

Net.\ 

iM 

4% 
5 

1'.'." 

iu\ 

5H 

SH 
5  34 

5Ji 

4 

4" 

4.50 
4.50 
4.50 
4.50 

i 
11 

4 

*H 

4.60 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4H 
4.30 

4.30, 
4.40 

4.40 
434': 
4.55 

4.30 

4J4 
434 

4.60 
e. 

1 



... 
5 

108  H 

98 
*  95 

105 
104 
100 

"89" 

6  "S% 

100 

96 
92 

£65" 
100 

"95" 
100 

65% 

64*34% 

161"" 

102 
10234 

__ 

umn  t 

96 
100 

100 

100 

"95"" 
105 

99 
9734 
98 
108 

84 

78 

106 

98 

100 

9734 
80 
95 
85 

98 

104 
99 
99 
99 
91 

105 
101 

109 
108  34 

I63" 

4M% 

"98^ 
100 
95 

ioi" 

103 

IOO"" 
105 

4M% 

""4% 

166" 
16134 

105 
105 

hdspag 

100 
102J4 

102 

100 

99 

100 

100 
100 
11034 

90 

80 

106  U> 
10134 
100 

100 

"98" 
90 

Bonds 


E  Hartford — 4s'24opU4A&0 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

3s  Town  (untax)  1909. J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 M&N 

334s  South  1931 M&N 

Meriden— 4s  '09  to  '11. M&N 

Meriden  (Town) — 

334s  1917  to  1924. ..M&N 

Middletown — 4s  1922  ...J&J 
4s  Sch  1915  opt  1910. .J&J 
334s  1921. J&J 

New  Britain — 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925.. A&O 
3J4s  Oct  1908-1924. .A&O 

4s  Town  1939 J&J 

334s  Town  1910-1929. J&J 

New  London — 4s  1919 ..J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35. J&J 
334s  (Town)  1918.. .A&O 
334s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  334s  1925 J&J 

Orange — 4s  g  Fund  '25.. J&J 

Waterburv — 

4s  Sch  1927-'46  op  '12. J&J 

334s  1909  to  1914 J&J 

4s  Water  1919 J&J 

Willimantie — 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

3J4s  Hosp  '15  op  '06.    ..J&J 

3s  Dec  1  1927  op  '02... J&D 

New  Castle  Co — 
434s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24.. 
334s  1914  to  1920 J&J 

Sussex  Co— 4s  '09  to  '22.J&J 

Wilmington— 6s  '08-11  M&S 
434s  St  &  Sew  1922. .A&O 
4s  St  &Sew  Apr  1925.  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
Duval  Co — 6s  '32  op 

534s  1932  op  1912 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24. M&N 

6s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 434s  Impvt  1936 

opt  '26 J&J 

St  Augustine — 5s  1927.M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2%s  1910..Q-J 
Cons  2!4s  op  1923 Q-J 

Chinese  Governmt  5s. .A&O 

Cuban  6s  of  1896. 

5s  g  1944  op  '11 M&S 

"Internal"  6s    Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

334s  perpetual. J&J 

3s J&J 

New4sirrbef  Apl'18A&0 

Hawaii,  Territory  of — 

4t<s  Imp  '20  op  1910. J&J 
3J4s  Imp  '21  op  1911. J&J 

Japanese  Govt  5s J-D 

4  34s  £  '25  op  '10.  .F&A  15 
434s  £   1925  op   1910  (2d 

series) J&J10 

4s £  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine    Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '36...Q-M 
Philippine  Hallway — 
1st  g4s  '37  sf  op  gu.J&J 

Rus  4s  g  gu  '57  op  '16.. J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909 M&N 

Sao   Paulo,  Brazil — 

Excheq.  g..  5s,  1911   J&D 

Swedish    RR  4-3348   '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906.  .M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44     Q-Jan 
5s  con  frtl  loan  of  '94. A&O 

4s  e  1954 J  AD 

3s  Internal  Loan 

FORRION.  CITIP.S  FTC. 

Amsterdam  4s  1900-01  A&O 
4s  1904 J&J 


'12. J&J 

...M&N 


Bid. 
98 

95 

99 
100 
100 

95 

98 

98 
98 
98 
98 
92 
98 

91 
98 
98 
93 

99 
92 

90 

99 

99  h 

95J4 
101 

9534 
100 

94 
100 

92 

92 
100 

92 
100 

100 

93 

100 

100 

102 


110O 


104 


99  U 

8634 

10334 

96 

♦10434 

*  90 

9534 

91 

9134 

8234 
n  9934 

69?i 
98 
97 
•c89  34 

*eS6V$ 
I  8134 
*c79 


To 

Ask.    Net. 


98 


100 

100 

95 


10334 


96 


100 


10834 


82 
96 

97 

95 


95 

•c  . .  . 

48 
♦   83 

30 

100 
100 


10034 

87 
10434 
100 


91 
96 
92 
92  34 
8334 
100 

10034 
99 
93 
90 

87 

T9H 
11034 


96 


83 
97 

98 
57 


96 

99  34 
49 

*3T" 

101 
101 


Bonds 


4.20 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4.70 


Augsburg  4s  op  1906. _A&0 
Berlin  334s  opt  after  '09 .J&J 
Cologne  4s  opt  1905..  A&O 
Copenhagen  4s  of  1901  .M&N 

334s J&J 

Frankfort  334s  of  1901  .M&S 

Hamburg     4s     yearly     from 

1906  optional  1909.J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939. ..Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden (Gr  Duchy)  4s 1909 

Bavaria  4s M&N 

Hesse  334soptional A&O 

Prussian  3s  of  1902.       A&O 
New  4s  irr  bef  Apl  '18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
334s  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D31 

.Hamilton— 4s     1920.  ..M&S 

:Manitoba — 4s  g  1930. _M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939.. M&N 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902 ...  F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919. .J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 

334s  Sew  Sep  26  '28. M&S 

Quebec  City  434s  1914.  .J&J 

434s  1922 J&J 

334s  g  July   1930 J&J 

334s  July   1   1931 J&J 

334s   Jan    1    1931 J&J 

334s  July   1   1933 J&J 

Prov  5s  1908 M&N 

Toronto— 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

334s  July   1    1913 J&J 

334s  July  1   1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
434s,  refg  1909  to  1916. J&J 
434s  Act  of  1884-1915..J&J 

434s  1922. .J&J 

4s  July  1  1926.. .J&J 

334s  May  1  1915 M&N 

334s  Jan   1917-1935 J&J 

Athens — 5s  1 922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

434s  Redemp  1916. ..J&J 
4s  Water  May  31  '23. .J&J 

Augusta— 6s  1915 F&A 

5s  1921. M&N 

434s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
Chatham  Co— 5s  19C9-19J&J 

Columbus— 5s    1909 J&J 

434s  1927 .J&J 

Macon — 6s   Jan    1910. ..Q-J 

5s  July  1923 Q-J 

434s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

434s  1926. J&J 

Savannah — 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

5s  1915  optional  1905.. -J&J 
Bannock  Co — 6s  '09-'16.J&J 
Boise  City — 5s  Imp   July    1 

1922  optional  1912. ..J&J 
Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12. J&J 
Oneida  Irrigation   District — 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15.  J&J 

ILLINOIS 

Chicago— 5s  Wat'  1 2:optM&  N 

4s  g  River  1915 J&J 

4s  g  Imp  '09  to  '24... J&J 
4s  World's  Fair  1921. J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1909  to  1924  J&J 
4s  g  Genl  Corp  '89-*25  J&J 
3^s  Water  Julv  1909. J&J 
So  Park  4b  '09  to  '24. J&D 
Lincoln  Park  4s  1923  J&J 
WClilcl'k  5s  '17  op  '02.1  &J 
W  Chi  T  5s  July  1  '10.  J&J 


Bid. 


Ask. 


9734| 
9134 
9834 
993-2 
90 
d*S7 

99  34 

82 

104  34 
103 

98 

96 

96 

99 

9934 

90 

8234 
n  9934 

83 

10234 

102& 

49 

64>4% 
6534% 
6  5 
6     5 

91 

93 


8334 
6434% 

6434% 
6434% 
6434% 
64  34% 
6434% 


105 


105 


64.25 
106 
105 
103 

97 

88 
100 
100 

99 
101 
102 
102 
100 
100 

"99" 
103 


To 
\$t. 


9834 
9234 

9934 

100H 
92 


10034 

83 
108 
107 

99 

97 

97 
100 
100H 

91 

8334 
100 

84 

104 

104 

50 

4H 

5 

4.85 

4.85 

93 


95 
95 
95 
95 
90 

90 


107 


4.10 


92 


99  X 


4.10 


4.50 


3.60 

3"<50 
3.60 
3.50 
3.48 

4" 
4 
4.40 


•  Flat  price.     6  Basis,     e  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  doHar.     n  Nominal,     t  Sale  price. 


Aug.,  I908.| 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Chicago  Sanitary  Distript — 
5s  July  i  1909  to  1914.J&J 
44s  Jan  1906  to  '15.J&J 
4s Dec  1  1908  to  1923. J&D 
34s  June  30  1918. ..J&D 

Co)k  Co— 4s  g  '09-'23-.J&J 
4s  g  C't  H  Sept '08-25 -M&S 
34s  g  1909  to  1923...J&J 

East  St  Louis — 

5s  refund  1908 Sept  1 

Peoria — 4s  Bridge  1926. F&A 

Peoria  Twp— 5s  1910.. J&D 

Quincy— 4  4s  Ref  1910.  .July 
4s  Ref  1909  to  1917-July  1 

Rock  Island — 

44s  1908-1912  &  '17.M&S 

Springfield — 

34s  Ref'g  Sept  1920-Sept 


INDIANA 

g4s  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912... J&J 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
449  Oct  1913 A&O 

oFort  Wavne  School  Dist— 
34s  1909  to  1914 J&J 

Indianapolis — 4s  1927..  J&J 

4s  March  1924 J&J 

34s  Emerg  '09  to  '12. J&J 
o34s  City  Hall  1936  .J&J 

Indianapolis    School    Dist — 

5s  1909  to  1911 J&J 

o34s  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905. .M&N 

Marion  Co— 4s  Ref  '27  _  .J&D 
34s  Fund  1909  to  '29 .J&D 
o34s  Bridge  1924  ...J&J 

New  Albany— 5s  1915. -J&J 

Richmond— 4s   1927...M&S 

»St  Joseph  Co — 

34s  1922  to  1924. ..A&O 

South  Bend— 

o4s  July   1925 J&J 

«34s  April  1912 A&O 

•South  Bend  School  Dist— 
44s  1909  to  1916 J&J 

Terre  Haute — 

44s  1909  to  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  1908  to  1914 A&O 

Vanderburg  Co — 

5s  C  H    1918 ...J&J 

Vigo  Co— 34s  1919...F&A 

Vlncennes— 44s  1911  to  '13 

INDIAN   TERRITORY 

Axdmore — 5s   1922 M&N 

Muskogee — 44s    W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 


IOWA 

Burlington — 

4s  Aug  1  1924      F&A 

Cedar   Rapids — 

4Hs  1909  to  1918 J&J 

4s  1909  to  1919 J&D 

Cedar  Rapids  School  Dist 

34s  Sch  '11  op  '06.. J&D 
Council   Bluffs — 

44s  Ref  '18  op  '03. -A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  on  1907..J&J 
Dallas  Co— 4s  '09  to  '12. J&J 
Davenport — 

488chool'16opt'll..M&8 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s   1917 F&*\ 

Iowa  City—  44s  1926. .J&D 
Lee  Co— 33<£s  '08  to  '20. J&D 
Mahaska  Co — 

Serial  4  4b  Dec  '08  to  '18 
Muscatine — 

449  1908  to  1918. ..A&O 

4sCtHouse'12to'21.M&N 
Ottumwa — 

44s  Ref'g  March  '17. A&O 
Polk  Co— 3  4s  Court  House 

Oct  1  1908  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914.. J&J 
Bloux  City  School  Dist— 

4e,  1909 J&J 

Woodburv  Countv — 

34s  Refunding'1914  M&N 

KANSAS 

Atchison— 48   Ref   1913.J&J 

Atchison  County — 

5s  Refunding  1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

44s  Dec  '29  op  '19-. F&A 

Fort  Scott — 

44s  1935  opt  1910. .M&S 

Franklin  Co — 6s  1910. .J&J 

Hutchinson — 5s  1909  to  1915 

Kansas  Citv — 

6s  Ref  Oct  1  1915. ..F&A 
5s  Jan  1  1917 

Leavenworth — 5s    1909. J&J 

4s  Fund  Jan  1914 J&J 

44s  Bd  Ed  '09  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  Julv  1  1909... J&J 
5s  Ref  July  1  191 5... J&J 


6  4"; 
64 
6  4 % 

99 

99 


I  To 
Ask.    Net. 


3.90 
3.90 
3.90 

100 


to  44 

to  4  4 

to  4  4 

to  44 

to  44 

to  4  4 

to  4M 

to  44 


3.65  to  3H 
4%  to  4  4 
4%  'to  414 
34  to  4% 
3.49  to  3.50 

4%  I  to  44 
3.49  to  3.50 


6  44 


to  5% 


44 

4%  jto 
4%  to 
3.49  to 
44    to 


06  3.49 


3.65 
3.65 


06  3.65 


4 
4/0 


06  3.65 


101 


96 


6  44 


6    4.25 


110 
105 


to 


5% 
44 

4  k 

3.50 
5% 
44 


to  3.50 

to  3% 

to  34 

to  34 

to  44 

to  44 

to  3% 

to  44 

to  4  34 

to  44 


102.66 

102 
103 


to   5% 


4.10 


3.90 
3.90 


106 


4ys 

44 

44 

4.20 

4H 


Bonds 


Bid. 


4.75 
4.75 

4.60 

4.60 
44 
44 


Sedgwick  County — 

5^43  Refunding  1910.F&A 
5s  Fund  '25  op  '15..-J&J 

•lhawnee  Co — 4s  1924. M&N 

Topeka — 

5s  Aug  1909  to  1911. F&A 
4s  Water  April  1  '24.  A&O 
34s   Refund    1919..  .J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910. .J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 
44s  Fund  '19  to  '23.. J&J 
44s  Bridge  '24  to  '33. J&J 

KENTUCKY 

Oovington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

.Favette  County — 

44s  g  Fund  r09  to  '24.J&J 

Frankfort — 

44s  1927  opt  1917.. .J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 

5s  Park  Aug  1   1911-F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28-.Q-M 

4s  Park   1930 J&J 

4s  Ref'g  Julv  1  1937. -J&J 
4s  Sewer  1947  . .  .  F&A 
34s  g  Ref'g  1940. ..M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923-M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

44s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915.J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin    Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  D  S  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num)_J&J 

4s  Funding    1948 A&O 

4s  Construction    1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  191 3. M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of   New   Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950 ..A&O 

Shreveport — 

4s  Pav  &  Imp  1934.. .J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1908  to  29 A&O 

Aroostook  Co — 44s  '15.J&J 

4s  C  H  June  1915. ..J&D 

Auburn— 34s   1925 J&J 

Augusta — 

4s  Ref  1909  to  1919.F&A 
Bangor — 

4s  Nov  1  1914 M&N 

34s  Water  1909  to  '10J&J 
Bath— 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec    Water    District — 

34s  g  May  1910-'25.M&N 
Lewiston — 5s  1917 A&O 

4s  g  Oct  1927 A&O 

Portland  — 

4s  g  Ref  July  1  1912.  J&J 

3  4s  g  Ref  July  1922.. J&J 
Portland  Bridge  Dist — 

34s  July  '09  to  '39. .M&S 
Rockland— 34s  1917. .F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

34s  Sept   1935 M&S 

Westbrook — 4s  1915 J&J 


103 


104 

102 
99 
99 
99 
99 

994 
88 
88 


*   95 

* 

* 

* 


*109 
*109 

*1U8H 


*230~ 
* 

*I6i" 

*  97 

* 


44                  MARYLAND 
4\i  34s  July  1919  op  1914. J&Jl 
3s  Jan  1914  op  1909 J&J 

4.25  Annapolis — 

4.80       4s  1931.  '41   and  'SO     JAJ 


111 

104 

95 

100 

98 

90 

98 

97 
96 

97 
97 

98 

90 

106 
100 

100 
94 


95 


1004 
90 
98 


99 
95 


To 
Ask.    Net. 


107 


lOOJ- 
90 
90 
82 


108 
232" 


98 


101 
97 


Bonds 


4.25 

4.25 
4.2fi 

44 
44 
44 

44 

4M 
4>i 

44 

44 

5 

5 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920. M&N 

4s  Water  1926 M&N 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34s  March   1945 M&S 

34s  Refunding   1952. J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

34s  g  Oct  1918 J&J 

34s  gold  Nov  1923-.- M&N 

34s  g  July  1  1935 J&J 

314s  Water  1942 J&J 

34s  g  July  1944 M&S 

3s  g  April  1  1909 A&O 

3sg  April  1915. .A&O 

3s  g  May  1929 M&N 

3sgJuly  1    1939 J&J 

3s  g  Water  Jan  1  1941  _  _J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1924  .J&J 

34s  March  1935 M&S 

Beverlv— 4s    1911 J&J 

4a    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4sTunnel&Sub.  1948J&D 
34s  Water  Aprl  '17. A&O 

34s  June  1  1923 J&D 

34s  June  1  1924 J&D 

34s  June  1  1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927. M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1909  to  1923.J&J 
3.15s  1909  to  1910.. A&O 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25.M&N 
3s  Bridge  1941 F&A 

4ePark  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 

Fall  River— 

5s  Water  May  1909. .M&N 

44s  School  1913 A&O 

4s  Water  June  1923. .J&D 
34s  Water  Feb  1930. F&A 

Fitchburg — 

4s  Reg  April  1  1922..  A  AO 
34s  Water  1926 J&J 

Gardner — 

4s  Water  1909-1934. M&N 

Gloucester — 

3Hs  Water'08  to'31.A&0 

Haverhill — 4s   1927 J&D 

Holvoke — 4s  g  1927 J&J 

34s  Dec  1908-1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell — 4s  Water  1920. M&N 

Lynn — 4s  July  1927 J&J 

349  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  July  1  '24.  J&J 

Marlborough — 4s    1915.J&D 
4s  July    1926 ..J&J 

Medford — 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 34s '09  to'32. F&A 

New  Bedford — 

7s  1908  to  1909 A&O 

4s  Water  Apr  1  '26. .A&O 
34s  March  1  1912  ..M&S 

Newburyport — 

34s  Water '09  to'34.J&D 

Newton — 

4s  Water  Aug  1935. .F&A 
34s  Water  Dec  1926. J&D 

Northampton — 

34s  g  1909  to  1926. .J&J 

Pltteneld— 

4sSchMayl5'09to'17M&N 

Quincy — 4s '08  to '37.. A&O 
34s  April  '09  to  *39.  A&O 

Salem — 4s  1909  to  1920. J&D 

Someryille — 

4s  July  1909  to  1919. .J&J 

Springfield — 

4s  g  Water  Apr  1 '13.  A&O 
4s  g  School  Jan  1917.J&J 
34s  g  1909  to  1918. .J&J 

34s  School  1925 J&J 

3s  Sewer   1930 J&D 

Taunton — 4s  1927 J&D 

3  4s  Sewer  Dec  1  '30.  J&D 

Wakefield— 

4s  Water  1908- 1933. A&O 

Waltham — 4s  1911 A&O 

4s  Water  Apr  1  1913.  A&O 
3  4s  Julv   1920 J&J 

Watertown — 4s   *09  '34.J&J 
348  1909  to  1929 J&J 

Winchester — 

34s  Road  '08  to  '10. J&D 

Worcester — 

4s  April  1938. A&O 

34s  June  1  1929 J&D 


T» 
Bid       Ask    Nrt. 


1064 
1024 

104% 

102 

103 

96 

96 

96 

95 

874 


95 


85  J 

101 

101 
92 
99 

100 


1084 


100 

100 

92 

100 


101 
94 
80 

99 
101 

100 

100 

100 

93 

100 
94 

100 
100 

91 
100 
100 

90 

100 
100 

106" 
90 
100 
93 
100 
100 
100 
101 
100 
100 

100 
92 

100 

100 
96 


101 
94 

94 


100 

92 

100 

100 

100 
100 

97 

94 

86 
1C0 

92 

100 

994 

994 

05 
100 

94 

97 

101 
93 


104 


90 


109)4 


100 


3% 
3K 

3  k" 
34 
3% 
3% 
34 
3% 


3.85 
3.85 
3.85 

3~85 
3.85 
3.85 
3.85 
3.85 
3.86 
3.85 
3.85 
3.85 
3.86 


b3H% 


3.90 


3.90 


*  Flat  price.     6  Basis,     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bondi  Uiued  aft«r  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  L£iX7iL 


Bonds 


Bid 


MEXICO 

■m  Foreign  Gov'ts  page  50 

MICHIOAN 

Alger  Co. — 58  Road  1922  F  AS 

Aau  Arbor  School  District — 

4s  Sept  1914  A  1935-  AAO    

Battle  Creek — 

6s  Sewer  Oct  1910... AAO     

6s  Water  1915  to '17. MAS     

34s  Pav  Sept  1  '12. .MAS     

Bav  City— 8s  1913 AAO     

6s  1920 MAS      

4s  1934. JAJ     

Bay  County — 

6s  Fund  Dec '08-'09.J&D    

4s  Ref  Aug  1922  &  1927 

Benton  Harbor — 

4s  Park  Jan  1 '24-' 33. J&J     

Detroit— 

4s8ewers  Apr  1  '22..AAO     

3.65s  Pub  Imp  1918. .J&J     

SHs  Park   1930 MAS    1004 

Escanaba—  5s*09  to'lO.JAJ     

Gladstone — 44s   1919.MAN     

Grand  Rapids — 

44s  Water  Jan  1  '12. J&J     

44s  Flood  Protec'33. M&S     

44aSewerASt8'09-llMAN     

4s  Market  reg  1916.. M&N     

Holland  4s  Refg  1912-'23Feb     

Jackson— 5s '08  to '11. M&S     

Kalamazoo— 

4s  19C9  to  1912 J&D     

Lansing— 6s  1913  to  '23. J  &D    

4s  Water  1920 -J&J     

Manistee — 4s'08  to'12.A&0 

Marquette— 4s  1910 J&J 

34s  Imp  1911 J&J 

Muskegon — 

5s  Water  1909-1925.. J&J 
4s  May  1  1934. M&N 

Muskegon  School  District — 
6s  1942 July 

Muskegon  Co — 

44s  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920. J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  May  1  '25  M&N 
4s  Sewer  July  1918... J&J 
84sWater  Mchl0'20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 
44s  Bridge  July  1  '20  J&J 
4sg  Julv  1  1932. J&J 

Wavne  Co—  4s  1910.. .M&N 
84s  May  1  1914 M&N 

Wyandotte— 44s  1934. J&D 

MINNESOTA 

SHs  State  F'd  July  1  '21  .J&J 

Bralnerd — 

5a  Refunding  1917... A&O 

GassCo58  Ct  House  '22.A&0 

Crow  Wing  Co  6s'08-15. J&D 

Duluth— 

6s  g  Water&Llght  '26. J&J 

44s  g  July  1  1926 J&J 

48  g  Wat  &  Lgt'28._AAO 
4b  Wat  A  Lgt  1936..  A&O 

Duluth  Ind  Sch  Dist— 

6s  May   1923 .M&N 

6s  Nov  1  1913 M&N 

48  1934  op  1924 AAO 

Freeborn     Co     54s     Ditch 
1912-1918 J&J 

Hennepin  Co — 

44s  Ct  H  Apr  1924. .A&O 

Mankato — 5s   1914 M&N 

Minneapolis — 
44s  Park  July  1913. .J&J 

44s  g  July  1921 J&J 

4e  Jan  1  1935 J&J 

is  Jan  1927 ..J&J 

34s  School  Jan  1  1929J&J 

Ramsey  Co — 5s  1916.. .J&J 

4tfs'Ct  H  1916 J&J 

84s  May  6  1921 M&N 

3t  Louis  Co — 5s  1923 Oct 

9t  Paul— 5s  1909 A&O 

6s  School  May  2*  16. M&N 

44s  Sept  1917. M&S 

4a  Ref  Mar  31  1934..  A&O 

4s  May   1920 M&N 

3  4s  April  30  1922.. M&N 

South  St  Paul— 6s  1919.JAD 

Stillwater— 5s    1912...  M&N 

Winona— 34a'12to'28. JAJ 
4s  1933 IA.J 


MISSISSIPPI 

4s  Aug  1  1916 F&A 

4a  State  Jan  1  1919 Jan 

3  He  July  1  1934  option  1914 

Greenville — 

6s  Jan  1  1928 J&J 

6s  Refund  Sept  1927. M&S 

Jnok  son — 

6a  Jan   1   1909  option. J.'.. I 
6s  1909  to   1922 Feb 

Meridian — 6a   1924 Maj 

4  4s  Feb  1  1935 FA  A 

Mississippi    Levee   District 
6a  April  1  11)31  opt'1  1  JAJ 

5s  May  2  1914 MAN 

6s  Ref  1924  op  1909.  M&S 

Natchez— 6s  1920 Ma? 

Vlcksburg— 6*    1916...  FA  a 

Yazoo  City— 
5a  June  11   1909   to   IW24 

Yazoo  Delta  Levee  District 
6a  1947  option  1917. .JAJ 
4a  1962  option  1922.  .JAJ 


Ask 


lo 
Net 


Bonds 


64.30 


64.40 
64.40 

64.40 


Bid 


Ask 


To 
Net 


Bonds 


Bid 


101 U 


64.30 
64.25 


64.30 
64.30 


64.30 


61.30 


biH% 
644% 
b*y*% 

644% 

100 
6    4.50 
6    4.50 


1014 
105 
100 
100 
93 


100 
105 
103 

100 

100 

91 


102 
104 

i  no 


10S 
91 


... 

4.25 
4.25 
4.25 

4 



4 

4 

4.35 

6«  30 
64.30 
61.30 
64.30 

-- 

4.15 
4,15 
4.15 
4.15 


105 

:;  5 

102 


110 
93 


4.05 
4.05 
4.05 


4.30 
4.30 

4.50 

3.40 
3.40 

5"! 
44 

4 

J 
4 


4.40 

4.40 
4 


44 


4.30 


3.80 
3.80 
3.80 


3.85 


4 

4" 
44 


99  4 

Basis4 
Basis  4 


Basis  4 
Basis  4 


105 
102 
100 
100 

100 
94 
94 


Basis  4 

100 
Basis  4 

Basis  4 

98  H 
99 

',00  4 
1 00  4 

99  4 
99  h( 

101 
»102  4 
96  v« 
98  ^ 
VQVs 
66 


100 
Basis  4 
Basis  4 


»   40 


MISSOURI 

6s  School  Fund  1911 Jan 

5s  do  1925 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08..  Jan 

Dade  Co — 

5s  June  1914  op  1904_Apr 
4s  July  1919  op  1909. Feb] 

Hannibal — 

44s  1917  option  '07. A&O 

Henry  Co — 

44s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1909 .J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09. .J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
44s  g  Water  1915. ..J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  Citv  School  Dist — 

4s  Julv  1914. J&J 

34s  Jan  1923 J&J 

34s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921.. J&J 

Lafavette  Co  334s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co — 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923. F&A 

St  Joseph  School   District — 

4sMchl  1927 ..M&S 

4s  1920  op  1910 J&D 

St  Louis — 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4slnsane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915.M&N 
34s  Renew  g  1909. .J&D 
34s  Renew  g  1918. .J&D 
314s  g  April  1  1922. .A&O 

Scotland  Co — 

4,4s  1909  to  1917. ..J&D 

SedaUa — 

44s  1927  option  1907  J&J 

Springfield — 

34s  1921  op  1906 J&J 

MONTANA 

6s  Agrl  Col  '20  op  '05.. .J&J 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman— 5s '19  op '09. J&J 
Butt*; — 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 — 

44s  1924  option  1914. J&J 
Cascade  Co — 

4s  1921  option  1911..  J&J 
Custer  Co — 

6s  1925  option  1915. .J&J 
Deer   Lodge   Co — 

5s  1919  option  1909.. J&J 
Great  Falls— 

5s  Water  1913&'18...J&J 

4s  1923  option  1913... J&J 
Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  11916  option  1906. 
Helena  School  Dist  No  1— 

44s  Ref  1909  to  1922. JAJ 
Jefferson  Co — 

44s  Ref  1909  '14 '19. J&J 
Lewis  &  Clarke  Co — 

54s  CH  g'09  to'19..J&J 
Missoula  44s '24  op '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co— 

5s  Ref  1918  op  1908.. J&J 


NEBRASKA 

Beatrice — 

4s  Nov    1914 M&N 

Beatrice  School  District — 

6s  1909-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co — 5s  1911. ..J&J 
34s  1922 J&J 

Fremont   Prec't   (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4 Ms  1925  option  1910.  J&J 

Lincoln  — 

6s  1909  to  1914 F&A  6     6% 

4  4s  '09  to  '19  op'08.  FA  A  6      5% 
4s  Ref  1919  op  1909. M&S  6     5°/, 

Lincoln   School    District— 
44s  H)24  opt  1909. .M&N 

Omaha — 

5s  Citv  Hall  1912 F&A     10.' 

44sOct    1917 A&O     101^ 

44s  Renewal  1924. ..J&J     103 

44s  Refund   1934 JA.I     1014 

4s  Funding    1918 M&S       97  4 

Omaha   School    District — 

5s  Jan   1912 J&J     inn 

4s  Jan   1919 JAJ      97 

.South  Omaha — 

os   June    1915 JAD 

I  4s   1924  opt   1909.    JAD 

South  Omaha  School   Dist 
68  July  1   1923 J. v.l 

NEVADA 

1.  School  April   1916.  J&Jl     

I      4s  University  Nov  '10  .l.v.l     

llfeno       ft*  "24  op  '  1  OP"  .1  *  I1 


100  J* 
4  to  4 

H  to  4 


4  to  4 
4  to  4 


3.40 
3.40 
3.40 


106 
1034 


95 
95 

100 

to  3  65 


4    to  4 

4  to  4 

100 
100 

lOOJi 

F6T" 

101 
102 
103 
97^ 


98 
93  ^ 


4  to  4 
4  to  4 


4.25 
4.25 


100 
44 
4  4% 


4.30 
44 

44 
4  J* 

4M| 
44| 

4.35 
4.35 

4.40 
4.40 


4.35 

44 

44 

44 

44 
44 
44 


5 
44 
44 


4  4 


44 

44 

44 


NEW   HAMPSHIRE 

4s  Library  July  1  1911. .J&J 
34s  Hospital  1909  1925.  J&J 
Berlin— 4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

34s  1924  to  1929 J&J 

Dover— 4s  1909  to  1916.J&J 

4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17.AAO 
34s  Water  '09  to  '13. JAJ 

Laconia— 4s   1924 AAO 

Manchester — 

5s  Water  Aug  1  1913. FAA 

44s  Nov  1   1913 MAN 

4s  Water  Jan  1917 JAJ 

3  4s  Fund  April  1 '19AAO 
Nashua — 

4s  1911  to  1915 JAD 

3s    1923 AAO 

Portsmouth— 4s  1914. MAN 
4s  g  School  1923 JAD 

Rochester— 4s  1922 JAD 

Somersworth — 

4s  1908  to  1918 AAO 

NEW  JERSEY 

Asbury  Park— 5s   1924. JAD 

Atlantic  City— 5s  1925. JAD 

44s  g  Water  1926 JAJ 

4s  Water  1930.. J&J 

Atlantic  Highlands — 

4s  g  Sewer  Julv  1  1928. JAJ 

Bavonne — 5s  g  1911 JA.I 

5s  Funding  1928 JAJ 

44s  gold  Sept  1916. .J&J 

Bergen  Co — 

4s  Bridge '10  to '24. .FAA 

Camden — 

44s  Water  Jan  1923. .JAJ 

4s  Paving  1929 MAN 

34s  1909  to  1934. ..MAN 

Camden  Co — 4s  1944. ..JAJ 

Cape  Mav — 

5s    1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 

Englewood — 4s  Sep  '35.M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938. F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to'35.FAA 

Guttenberg — 5s  Ref  April  16! 
1913  to  1918. .A&O1 

Hackensack  —  4s  g  Seweri 
1909  to  1913 F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912. MAN 

34s  1931 MAN 

Hudson  Co — 

4  4sCountyBldgs'48.A&0 

44s  Road  1923 JAJ 

4s  g  Park  1954 MAN 

4s  CountyBldgs  1946.  FA  A 

4s  g  Ref  1935 F&A! 

4s  Asylum    1912 J&D 

34sBridge'09  to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13.  -M&N 

7sJulv  1  1913 JAJ 

6s  Floating  Feb  '09..  F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water   1916. A&O 

44s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
34s  April  1941 A&O 

Middlesex  Co — 

34s  Bridge'22  to'31.JAJ 

Moniclair — 

34s  School  1932 J&J 

Morris  Co — 4s '35  op  '05.  J&J 

Newark — 

44s  Water  1915 F&A 

4s  Refunding    1923. .M&S 

34s    1929.. ...J&D! 

3"4s  Track  Elev  '54.  F&A 
3.35s  High  Sch  1917.  M&N 
Vailsburg  (assumed) — 
4  4s  Sewer  1934... J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32... J&J 
4  4sSewer  '15  to'21.A&0 
4s  June  1909  to  1909.  J  AD 

Passaic — 

44s  1913  to  1917 J&J 

34s  1909  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.  .J&J 

Paterson— 5s  1909 FAA 

4  4s  1933  to  1944...  MAN 
4s  N  C  Hall*23  to '32. JAJ 

Perth  Amboy — 

448  Water  1922  op  1907.  . 

Plainiield — 

4s  1913  to  1934. J&D 

Rahwav — 

4s  Adj  1922  op MAN 

South  Orange — 

4s  1909  to  1944 JAJ 

Summit— 4s  1933 MAN 

Trenton— 4s   1911 IAJ 

4s  Funding   1 934 A  A O 

3  48  Sch  Nov  I  11(29.. MAN 

Union  Co — 4s  Oct  I  '42.  AAO 

Vailsburg — See  Newark 

Weehawken — 4  4s  '11. AAO 

NEW   MEXICO 

tis  Prov  dfbt  '19  op '09.  MAS 
lis  Kcf'g  1923  op  1913.  ..JAJ 
6a  Milit   lust  '25  op  '05.  .JAJ 

6a  Ins  Asv  '28  op'15 JAJ 

4a  Ref  June '33  op '23..  MAS 
<«  Hlrtp  1020  op  1919      MAN' 


100 
1(0 

95 
99 
99 
99 
98 
100 

103 

101 

100 

94 

100 

"99" 

100 

100 

100 


To 
Ask    Net 


98 


ax 

3X 


6    4.15 


98 

ioo" 

100 

100 

95 


4 
4 
4 

4%     - 


•»4 


44 
4  36 
4.25 

4.25 

S4  4 
44 
44 
44 


100 


100 
94 
94 


SO 


90 


100 

Too" 


6 

44 
44 
4* 

44 


44 
44 
44 
4  4 
44 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

44 
44 
44 
44 
44 
44 
44 


44 
4 

4 


1* 

4" 

4 
4 

4 
4      . 


44 

ft 

4  4 

44 
44 

4 

44 
44 

44 

4  4 
44 


44 

4  4 

•»4 

4 
4 
4 

1.20 


44 

4W 
44 
44 


*  Flat  price.      6  Bawls,      n  Nominal 


AUG.,  1908. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


BemaRllo  County — 

6s  Fund  1922  op  1912. J&J 
68  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 

gooorro  Co — 

5s  June  1931  op'21..M&S 
NEW   YORK 

4s  g  High  Impt  1958  ..M&S 

3s  g  Jan  1912. J&J 

3s  g  1913 J&J 

3sgl923 J&J 

8s  1956 F&A 

Albany — 

6s  Park  1915  to'19..M&N 
5s  W'sh  P  May  1  '20.  M&N 
4sParkl920tol930.M&N 

AJbany  Co — 4s  1911 ---M&S 

3%sl909-1925. F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925.-J&D 
3s  S  C  RR  1909 M&S 

Blngbamton — 

4s  CH  1928  &  1929..F&A 
334s  Bdg  1935 F&A 

Brooklyn— -d 

7s  Bridge  1915  to  '24. J&J 

os  Park  1924. J&J 

58  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920.. J&J 

4s  Water  Jan  1  1914. .J&J 

3%s  g  1911  Ex'pt J&J 

3%s  g  1909  to  1937.. J&J 
334s  g  July  10  1925...J&J 

334s  gold  1927 J&J 

334s  g  July  10  1934. ..J&J 

334s  gold  1936. J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
88  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..M&N 

334s  Oct  1917 A&O 

334s  Park  Reg  1927. .F&A 

334s  1909  to  '19 M&S 

334s  Water  1908-35. M&S 
3s  Road  1913 J&D 

C  >hoes— 7s  1909  to  '13. .J&J 
4s  July  1  1920  op '05. -J&J 

Cjllege  Point — d 

7s  July  1909  to  1913. .J&J 

Elmira— 4s  Reg  1910.. M&N 
334s  Redemption  '12  to  '21 

Far  Rockaway— d 

5s  Imp  1909  to  1921.. J&J 

Flatbush— d— 6s    1911.M&S 

Fulton — 

3.40  Water  '09  to  '29. J&D 

Geneva — 4s  Water  '26. A&O 

Glovers  ville— 334  s  '17. .J&D 

Hempstead-<i-4s  g  1923-J&J 

Herkimer— 434s  '08-'27M&N 

HornellsviUe— 334s  '21. F&A 

Kud8on— 4s  Wat  '09-22  July 

Jamaica — d_4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co.— d 

4s  Park  May  1  1909  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
334s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City— d 

7s  Sept  1  '08  to  '14. .M&S 
Os  Feb  1913  to  1919. .F&A 
434s  1908  to  1923.  ..M&S 
4s  Water  Sept  1  '20. M&N 
334s  WaterMay  1  '20  M&N 

lilddletown— 3%s    '31. F&A 

Mount  Vernon — 
6s  Tax  relief  1911... M&S 
4s  School  '09  to  '17.. M&N 
334s  Sewer   1928 F&A 

Nassau  Co— 334s  1930. M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1909  to  1933-..J&D 

New  York  City— 

7s  W  Farms  1908  to  2147. 

7s  Morrisania  1917  to  1980 

6s   Williamsbridge   High'v 

May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

5s  g  Dock  1928 M&N 

4%sRevDec  15  '08.. J&D 
4  4s  (old)  May  1957. M&N 
434  (new)Nov  1957. M&N 
434s(old)Mav  1917  M&N 
4  34s  (new)  Nov  1917M&N 

4s  Exemot  1913 M&N 

4s  Nov  1'955 M&N 

4t  Various  1936 M&N 

48  Various  1956  ..  ..M&N 
4s  Various  May  '57  M&N 
834s  Pk  Nov  1  1913. M&N 
334s  g  Exempt  '14. .M&N 
3%sg  Pk  1916  Ex. .M&N 
334s  Exmt  Oct  1915. M&N 
334s  Exempt  1922..M&N 
334s  g  D'k  1927  Ex  .M&N 
3%s  gExempt  1941. M&N 
834s  Exempt  1942. .M&N 
834s  R  T  194-8-1950. M&N 
334s  g  Exempt  1952. M&N 
334s  g  Exempt  1953.M&N 
334s  g  Exempt  1954. M&N 
334s  g  Water  Ex  '54  M&N 
334s  Exempt  1955.. M&N 
3  34s  Stk  April  1  '54.. A&O 

334s  Nov  1   1929 M&N 

3.30s  Co  '17-'21  Ex... J&J 
3s  Armorv  1909  Ex.M&N 

3s  Schoofl913 M&N 

3s  s  Street  1916 M&N 

3a  g  Dock  1924  Ex.. M&N 

3s  g  RT  1950  Ex M&N 

2%s  Pk  Ex  *29op'09  M&N 


i02 
102 

100 

100 

109 

97 

6  3.10 

6  3.10 

6  3.10 


6434% 

64>4% 

6434% 

64.30 

64.30 

64.30 

64)4% 

64%% 

64  34% 

64%<£ 

biYs% 

64  34% 

64  34% 


To 

Ask.    Net. 


101 


64 
64 


10934 
99 
2  90 
2.90 
2.90 


4.20 
4.30 
4.30 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


102 


3.90 
3.90 


108% 

:  08  v2 

104 
104 

"9934 

99% 
99% 
100 
6  4 .20 
64.20 
64.20 
64.20 
64.15 
64.15 
89 
89 
8834 
8834 
88J4 
89 
88  % 
89% 
88% 
6    4.15 


ft-)  .20 
64.20 
64.1.5 


109  34 
109 
10134 
104  34 


100% 

"V.io 

4.10 
4.10 
4.10 
4% 
'4% 
90 
90 
8934 
89% 
8934 

89  34 
89% 
89% 
4  OS 


Bonds. 


4.30 
4.30 
4 
4 


434 
4% 

4% 
4 

434 
3% 


4.20 


4.10 
4.10 
4.10 


4% 
4% 


4.15 
44 


Niagara  Falls — 4s  Nov  1921 
3%s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3%s  Feb  1909  to  1928  F&A 

Onondaga  Co — 

3s  July  1909  to  1929.. J&J 

Orange  Co — 

334s  Feb  1  '15-24. .Feb  1 

Oswego— 3%s  1909-22. A&O 

Poughkeepsie — 

7s  1909  to  1913 M&N 

3%S  1908  to  1930. ..M&S 

Queens  Co— 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4sg  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J 
334s  Refg  '13  op  '03.F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13... J&J 
3%s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Marl  1909  to  1913.J&J 

4s  Fund  1908-34 M&S 

334s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21  ..J&J 
3  )4s  Sept  1911...      __.!&.! 

Rye— 5s  Men  10'13-'3S.M&S 

Saratoga   Co — 

3%s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1908  to  '15. M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929. J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

3%s  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  191 9. Jan 
334s  Nov  1  1908  to  '35Nov 

Watertown — 

3%s  Sewer  '1 1  to  '27 .  M &N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5s  Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

334s  June  '27  &  '28.. J&D 
4s  1930  to  1935  ..  .  F&A 
4%san  Sewer '33-'82.J&J 
Certificates  5s,  July  1  '08. 

White  Plains — 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers— 4s  '09  to  '25. M&S 

4s  Water  '12  to  '22. .A&O 

3%s  May  '10  to  '24.. F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

;6s  Construction  1919.. A&O 

Ashe  ville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

j  Buncombe  Co — 

6s  Jail  1915  to   1928.. J&J 

ICharlotte— 5s  1929 J&J 

434s  Water  Mar  1935. J&J 

Durham — 4%s  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954 J&J 

Greenville— 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 
Sen  Dist  4%s  Jly  '31 .  Jlv  3 
Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929. .J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923...  .J&J 

Burleigh  Co — 

4%s~  Oct  15  191S  ...A&O 

Grand  Forks— 4%s  '25. F&A 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '09  to  '13. -J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910. J&D 

Bowling  Green — 

5s  Refg  1908  to  1917. M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24. J&J 
4s    1909-1916 J&J 

Cambridge — 

5s  April  1  '09  to '10.. April 
4s  1923. J&J 

Canton — 

5s  1915  to  1917- J&J 

434s?  Dec  1908  &1910.J&D 
4s  Imp  1909  to  1910.A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

7s  Nov  1908. M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1909. -M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921   ..J&J 

3.65  g  Feb  1937 F&A 

3  4s  Ref  '56  op  '36.M&N 
334s  1938  op  1918. ..F&A 
3  14s  Water  '45  op  '25  F&A 
334s  Ref  1952  op  '32. .J&J 
3<  Water  1939  op  '19   F&A 


Bid. 


4% 
4% 
4% 
4% 
4% 
4% 


64.30 
64.30 

64.15 
64.15 
64.15 
64.15 


101% 


100% 


9S% 
101 
116 


To 
Ask.    Net. 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4.10% 
4.10% 

4% 

M 


102% 


100% 


90 


90 


103 
165" 


93% 


93% 
100 


4 

4 

4 
4 
4 
4.25 


Bonds. 


Bid. 


4.35 


4% 

4% 

4.10 

4.10 

4.10 


4% 
4% 


4.80 


4.80 


3.85 

4.20 

4 
4 

4 
4 

4 

4.10 
4.10 
4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
3  85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


Cincinnati  Sch  Dist — 

4s  1936  op  1906 M?&S 

3%8  1940  op  1912.. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920. ..A&O 

4b  Water  1920 A&O 

4s  Sewer  1925. .J&D 

4s  Park  1929 .A&O 

4s  Park  1931 A&Ol 

4s  Sewer  1919 M&Si 

4s  Park  1924 A&0| 

4s  Grade  Crossing  '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus — 

434s  Sewer  1921 M&S 

4s  F  D  Junel  1916. ..J&D 

4s  Dec  1  1927 ..J&D 

4s  Sewer  '33  op  '13.  .M&S 
4sWat-wks'45  op'20..M&8 
3%s  1932  op  1912 J&J 

Columbus  Sohool  Dist — 

4s  Mar  1  1926 M&S 

3%s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 

Dayton— 5s  Apr  1915. .A&O 

4s  1909  to  1918 A&O 

3%s  Water  '09  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

4%s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria— 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925 M&8 

Franklin  Co — 
5s  Def&Bdge'09to'13  M&N 
4s  Bridge  '09  to '11. .A&O 

Galllpolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '09  to  '18. F&A 
4%s  1919 .M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14...F&A 
4s  CH  June '36  op  '16  J&D 

Lakewood — 6s  1920 A&O 

Lima — 

5s  Impt  1909. J&J 

4s  Sewer  1908  to  '26. A&O 
3%s  Refg  '30  op  '26. A&O 

Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4%s  Road  '08  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3%s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1900  to  '23 .M&S 

Martin's  Ferry — 
5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 
5s  1909  to  1924. F&A 

Middletown — 

4s  Park  1930  op  '20..F&A 

Norwood — 5s  Sept  1  '15.Sept 

434s    1925 ..J&D 

4s  1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3%S  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1909  to  '26. F&A 
4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '09  to  '10. .M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1021-1925 M&S 

1  Steuben  ville— 4s  1924.  .M&S 

Tiffin — 4s  Sept  1  1915. .M&S 

Toledo— 5s    1911 M&N 

4%s  Oct  1919 .A&O 

4%s  Dec  1914. J&D 

4*1926 A&O 

4s  Park  Julv  1  1942. .J&J 
3%s,  Refunding  '30M&N 

Toledo  Sch  Dist — 4s  '23  to'29 

Van  Wert  Co— 

6s  Rd  1911  to  1910..F&A 

Youngstown — 

5s  Park  March  1  191 4. J&J 
5s  Fire  Oct  '08  to  '17. A&O 
5s  Sc  Dis    1908 M&S 

Zanes  ville— 4%s    1900.  A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931 -F&A 

Logan  Co — 

5s  Ref  1919  op  1909. .J&J 

Oklahoma  City — 

6s  Funding  1915 F&A 

68  Sewer   1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 -J&J 

4s  1933 J&J 

Oklahoma  Co — 

4!4s  1924  to  1933 J&D 

Pavne  Co — 

4%s  Refg  '20  to  '29.. A&O 


Ask. 


103 


96.76 

100 

104.02 
107.21 

102.87 
85.54 

100 

100 


Net 


3.85 
8.85 

3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
3.05 


3.85 
4 


3.95 
3.95 
3.95 
3.95 
3.95 

4 
4 

4 

4 

3.90 
3.90 
3.90 

3.90 

18 


4 
4 

4% 

4 

4 

4.10 
4.10 

4 
4 

3.95 
3.95 
4.20 

4 

4 
4 


4.10 
4.10 

4.20 
4 

4 

3.90 
3.90 
3.90 


4 

4 

3.90 
3.00 
3.90 
4.10 
4.10 

4 

4 

4 

4 

4 

4 

4 


*  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxvii 


Bonds. 


OREQON 
Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26. M&N 
Portland — 

5e  g  CH  1922 J&J 

5s  Water  1923 J&J 

6s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 

5s  July  1   1914... 

Port  of  Portland — 

5s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

8e  Agr.College  Feb  1922F&A 

4s  Funding  Feb  1912. ..F&A 

8%s  Funding  Feb  1912. F&A 

Allegheny — 4s  1908  19..Var 
4s  1912  '!7'22  &  '27  J&J 
3%s  1908  to  1931 A&O 

Allegheny    Co — 

5s  Comp  1913 J&J 

4s  Road  1934 M  &  N 

3%s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14.  J&J 

48  Ref'g  July  1    1936  opt 

1916 ..J&J 

Altoona  Sch  Dist — 

4e   1911  to   1935 A&O 

Braddock4Hs'08to'16  M&S 
4s  1909  to    1935 M&N 

Chester— 3  Hs  1929 J&J 

Chester  Sch  Dist — 

3%s    July    1§31 J&J 

Easton— 3%s  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914 F&A 

Erie — 4s    1914 J&J 

Harrisburg— 4s  1920...  J&J 
3%s  1908  to  1925. ..M&S 

Banisburg  Sch  Dist — 

3^8   1909  to  1933. .A&O 

Hazleton — 

48  1936  opt   1911 F&A 

Homestead— 5.40s  '15. M&S 

Johnstown — 5s  '21  op. M&N 

4%s  Sept  1  1923 M&S 

48  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  July  '09  to  '20.Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 

4s  July  1937 J&J 

4s  Jan  1  1938 J&J 

3%s  Dec '08  to '24. ..J&J 
3%s  Dec  1908  to '26. .J&J 

3%s  Water  1931 J&J 

3%s  July  1932 J&J 

3%s  July  1  1934 J&J 

3s  Nov  1'08  to '19.  .M&N 

Pittsburgh — 

7s  Fund  debt  1909. ..J&J 
6s  Fd  debt  imp'13..J&D 

4s  Mav  1925 M&N 

4s  1912  to  1927 M&N 

4s  1909  to  1927  .  ..M&N 
4%s  1909  to  1938. -.M&N 
3HsRef'09  to'lO-.A&O 
3%s  Apr '09  to '30...  A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

Scranton— 

4s    Jud    Fund   '10-'15-'20- 

'25-'30-'35 A&O 

3%s  June  1915 J&D 

icranton  Sch  Dist  4s '15-' 18- 

»23-'28'33 A&O 

3%8  1914-1932 F&A 

Steelton — 

3%sSch  Dist  1930.. .J&D 

(Jniontown — 
4aImp'28op'18tax-emM&N 

Wilkes-  Barre — 
3%s  R'd'g'09  to '29. F&A 

Wllliamsport — 

ZMs  Ref '29  opt  '09. M&S 
RHODE    ISLAND 

8%  gS  H  1934 J&J 

3s  State  H  July  1938... A&O 

Bristol— 3 Hs   g   1930.  _ M&S 

Burrillvllle— 3%s  1939.  M&S 

Cranston— 4s  g  1939. .M&N 

East  Providence — 

4s  g  Frig  June  15'47_.  J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927... F&A 

4s  May  15  1948 M&N 

3Hsg"  High  Sch '54..  J&D 

Pawtucket— 4s  g  1910.. J&J 

4s  g  Mav  1937 M&N 

3%s    1922 J&D 

Providence — 4s  g   1921. J&J 

48  g  Apr  1927 A&O 

3^8  g  Wat  1916 M&S 

3^s  Sch  &  Br  1929. M&N 
3s  Sewer  &  I  rnp  1 929  M&N 

Warren— 4s  '08  to '22.. A&O 

Westerly— 4s  1927 M&S 

3J4s  Water  Feb  1929.  F&A 

Woonsocket— 48  g '  1 9. .  A &O 
3%s  Wat  Mav  1  '31.  M&N 
SOUTH   CAROLINA 

4  4s  Blue  1928     J&J 

4Kb  Refund  1933  op'13. J&J 

Charleston— 6s  Oct  '22. A&O 

4%8  1928 A&O 

4s  Jan  &  Julv  1909. ..J&J 

Columbia  — 'is   1921 J&J 

4Hs  1945 r&J 

Greenwood  Co. — 

5)48  Jan  1937 J&J 

Spartanburg — 

4«sOct  1935 A&O 

SOUTH    DAKOTA 

is  Ref'd'K  M.-pt  1909 J&J 

is  Mav  1909 J&J 


Bid. 

Ask 

100 

108% 

102 


100 


To 
Net. 


4.44 
4% 

4% 

4>4 

4% 

4% 


4% 
4% 


4 

3.50 
3.50 

4 
3.80 
3.80 

3.95 
3.95 
3.95 
3  95 


4 

4  25 
4.25 

4 

4 

4 

s 

4.10 
4 


Bonds. 


i    To' 
Bid.     Ask.   [Net. 


6    3.90 


103 
95 
90 
90 
97 

96 

98 
101 
101 

90 

98 

98 

90 
101% 
101% 

90 

94  % 

86% 
100 
100 

90 
100 

90% 


163 

104" 


105.50 


to  4% 


100 
101 

104 

100 


109 


105 
102 

105" 


101  'ii 


4.25 
4.30 
4 

4 
4 

4 
4% 

3.75 
3.70 
3.75' 
3.751 
3.75 
3.75 
3.75 
3.75 

4.20 
4 
4 
4 
4 

4" 
4.25 
4 
4 

4 
4 


4 
4 

4.10 
4.10 

4.25 

4% 

4 

4 


3% 
3% 


Aberdeen— 6s  1915 J&J 

5s  Oct  1  1903  to  1921.A&0 

4  %s  Sewer  Julv  2  '26.J&J2 

Custer  Co— 6s  1920  opt  1910 

Faulk  Co — 6s   1915 S-an 

Marshall  Co — 6s  1915..  .J&J 
Mitchell— 5s '24  opt '14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925.0ct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

4%s  Penit'v  Oct  1913. .A&O 
4%s  Redemption  1913. A&O 

4s  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga — 6s '09...  A&O 

5s  Apr  15  1920 A&015 

4%s  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asvlum  1913 J&J 

4%s  Bridge  '37  opt. .F&A 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

4%s  Funded  etc  1937.J&D 

5sg  Imp  1921 .A&O 

4s  June  1  1929 J&D 

Memphis — 6s  Comp  '15. -J&J 

4%  Refdggl926 J&J 

4%s  Refd  1939 J&J 

4s  Water  1933. M&N 

Nashville— 6s   '11.A30&O30 

6s  Water  1913..A30&O30 

I     5s  Sewer  Dec  1911. ..J&D 

5s  Haymarket  1922  .M&S 

4%s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927 J&J 

Shelby  Co— 4s  1955 J&J 

TE  X  AS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931. .J&J 

Austin  Co — 5s  1930 

Beaumont — - 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

R pyjir  f  /") 

5s  Ref  Jan'39opt'09.AprlO 
4%s  1939  opt  '09..Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 ..F&A 

4s  Water  1940. J&J 

Denison — 5s  1920. J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt  '14..F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

6s  Ref  1920 J&J 

4s  Ref'd'g  1941. J&J 

Galveston — 

rf5s  F'd'g '  15  op '05. . M&N 
rfSs  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

6s  Mar  10  1919.. April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12..J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  Julv  1918.. .J&J 
5s  Sew  Nov  15  1939.M&N 

McLennan  Co — 

6s  Bridge  1909..April   10 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr  *37  op '  12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op'07. .J&J 

5s  1917  op  1907 F&A 

4%s  Mav  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 

Waco— 5s  g  1923 A&O 

5s  Imp  1920 M&S 

5s  Nov  1   1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 


*  94% 
*100 


94% 
95 
110 


Bonds 


97 
95  % 


102^ 


108 
102 
105 

64~.60 
64.60 
64.60 
64.60 
64.60 
64.60 
64.60 
95 


90 


95 
85 


64% 

64»4-/o 
64%% 
64%% 
64%% 


100 

102 
96 
94 

95 

"95" 


UNITED  STATES— See 

U.  8.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

3%s  Ref  1918 J&J 

3%s  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913 M&N 

4%s  19l8op  1908  ...F&A 
4s  Ref'g  1921  op  1911  J&D 
Ogden  Sch  Dirt— 

4s  Julv  1922  op   '12. J&J 
Salt  Lake  City — 

5s  Funding  1914 M&N 

4%e  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921. J&J 

4s  Water  '20  op  '10. .A&O 
4s  S  &  W  '25  op  '15..  A&O 
Salt  Lake  City  Sch  Dist— 

5s    1912  &  1913 F&A 

Salt  Lake  County — ■ 

5s  Fd  1917  op'07 F&A 

Weber  Co — 

5s  1921  op  1911 A&O 

4s  1922  op  1912 JAJ 


98 


102 

101 

95 


102 
100 

95 
95 
90 


101 


page  2 
der  Fo 


103 


103% 


110 
104 
106 

~4~30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
98 


4.30 
4.30 
4.30 
4% 
4% 
4M 
4% 
4% 


4.20 


5 

4.60 
4.32 

4.40 

4.40 

4.40 

4% 

4.60 
4  50 


4.15 


92 


98 
90 


4%% 
4%% 
4%% 

4%% 

4X7< 


105 

100 

98 

100 
100 
100 
100 
100 
100 

100 


104 
100 


100% 
98 


3. 

reign 


4.60 
4.60 


5 
5 

4.75 


6 

5 

5" 

4~50 


5% 
5% 
5 


4%! 

4%: 


4 
4 

3%| 

3% 


4% 
41.. 
4% 

4h 

4  M 
4% 
4% 
4% 

4  Mi 

4's 
4M 

1.30 

4.30 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre— 4s  Water '14.. .J&D 
3%s  1922  op  1918 J&J 

Bennington — 4s  1917..  .J&J 

Brattleboro — 4s  1918. ..J&J 

Burlington — 4s    1919...  J&J 

Middlebury  4s'41  op'21M&N 

Montpeiier4s'19  op  '04.  A&O 

Rockingham — 

4s  Jan  1909  to  1917.. J&J 

Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932... J&J 

3s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4%s  Ref  June  1  1927. J&J 
4s  Refunding  1935. .M&S 
4s  Refunding  1934..  .J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

NewportNews— 4%s'43M&N 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934  A&O 
4s  Impt  March  1936.M&S 

Petersburg — 5s  Aug '29  F&A 

Portsmouth — 4s  Jan '30.  J&J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  reg  1929.. J&J 

4s  July  1  1925. J&J 

4s  Jan  1  1938 J&J 

Roanoke— Ref. 4%sl936J&J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co — 4%s  1921.M&N 

King  Co—  5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928     .. 

Olympia — 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01  .June  1 
5s  Mav  2  1912  op  '02. May 

Seattle^5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

4%s  Sewer  1927  ..M&S 
4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

Seattle  SDNol  4%s24M&N 

Spokane — 6s  Water '  1 1 .  A  &O 

5%s  Feb  1  1918 F&A 

5s  g  Water   1914 M&S 

4s  Water  1925 -J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 J&J 

4y2s  Mar  1  1924 M&S 

Stevens  Co — 

4!^sFund'21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4%s  Feb  1920 F&A 

Whatcom  Co — 6s  1911..Dec 
4J4s  F'd'g'22op'12.. J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST   VIRQINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
4%s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4%s  1932  op  1907 Mav 

Huntington — 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  Julv  1  1919  op. ..J 
4%s  Bridge  July  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '09  to '24.  F&A 

Bavfield  Co — 

5s  g  July  1918. A&O 

Green  Bav— 5s  '09  to '  1 7  J  &  J 
4s  Ref'd'g  1909  to* 20. J&J 

Kenosha— 3%sl9  op  '09J&J 

LaCrosse— 5s  '  1 5  op  '05.  J&J 
3%s  Ref'd'g  1919. -.A&O 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee — 

5s  Lib v& Mil '09  to' 17.  J&J 
4s  Viaduct  1909  to  '26.  J&J 
3%s  July  1909  to  '21. .J&J 

Milwaukee  Co — 

4s  ViadSept  1  '08-25. M&S 

Racine— 5s   1912 April 

6s  July  1916  op  1906.  J&J 
4s  School  1909-1923.  F&A 
3%s  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1   1913   A&O 

Washburn  6s Fund  '15  M&N 

Wausau— 4s '11  to '25.  A&O 
WVOMINO 

«<=  Cap  I°(i9  to  1011.. Jan  1 

f.sUniver'yBldg'09to'll  Janl 

Cheyenne — 

58  Ref'tr'31  op  Ml...  FA  A 

Kv  :111st  on — 5R  1930  op  1910 

Sheridan— 5s '34  op '14  A&O 

Uinta  Co— 

4U«'00  to '18  op '09..  J&J 


Bid. 


Ask.    Net 


104 
99 
90 
99 
99 
99 
99 
99 

99 
99 

90 
90 
91% 
37 


93 


100 

100 

93 

93" 


99 
99 
99 
99 
101 


90% 

91% 
38 
98 
98 

100 

98 

95 

95 

95 

9.5 
102 
106 
102 

95 

95" 
166" 


104 
96 


)00 


64.80 
64.80 


64 

64 
64 


to 
to 

to 


64  t 
64  t 
64  t 
6... 
6... 
6... 
6... 


99 


100 
100 


95 


6414% 
64  %% 


100 


5% 
5% 

— 

5% 

... 

4% 



4% 

5% 

... 

4.30 

4.30 

4.30 

. .. 

4.30 

4.40 


5M 
5% 


4.20 

4.50 

4k8 


4% 

4% 

4% 

4% 

4.15 

4.15 

4.16 

4.15 

4.15 

4% 

4% 

4% 

4% 

4.30 

4% 
4% 


4% 
4.40 


101.26 
100 


4 
4 
4 
4 
4 
4 

4 

4 

3.90 
3.90 
3.90 


4% 


4.20 

4.25 
4.25 


Flat  price      6  Basis,     d  Stamped  2%%  until  Dec    1  1906.     n  Nominal 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  ar« 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th« 
Olearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  bank*  last  call  July  15;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$ 

S 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

64,000 

3,110,957 

100 

165 

185 

Binning'mTr  &  Sav 

600,000 

331,895 

3,698,294 

100 

190 

210 

Of tlzens'  Sav  Bank. 
CommercialStateBk 

50,000 
a62,l00 

3,000 
3,090 

380,000 

100 

211,502 

100 

100 

First  National  Bank 

1,000,000 

684,289 

7,038,800 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

175,000 

1,300,000 

100 

225 

250 

People'sSav  Bk&Tr 

75,000 

64,757 

898  778 

100 

125 

165 

Traders'  Nat  Bank. 

100,000 

Cl3,617 

C686.825 

100 

110 

120 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

C69.793 

c-907,743 

100 

185 

200 

First  National  Bank 

300,000 

C600,000 

cl  ,800,000 

100 

385 

390 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 
150,000 

185,000 
74.527 

700,000 

100 

813,840 

100 

175 

180 

People's  Bank 

150.000 

588,887 

2,51h,612 

100 

485 

500 

Central  Trust  Co  _ . . 

250,000 

85,642 

527,519 

100 

135 

140 

City  Bank  &  TrCo. 

500,000 

464,130 

1,826,424 

100 

203 

205 

Montgomery. 

Per 

share. 

Exchange  Nat  Bank 

300,000 

88,646 

409,572 

100 

115 

120 

First  Nat  Bank 

1,000,000 

287.121 

2,168,054 

100 

142 

145 

Fourth  Nat  Bank.. 

600,000 

280,469 

1,179,654 

100 

145 

148 

Montgom'y  Bk  &Tr 
New  Farley  Nat  Bk 

250,000 

14.376 

459.737 

100 

93 

96 

200,000 

41,803 

274,625 

100 

115 

117 

Alabama  Bk&TrCo 

300,000 

31,429 

168,088 

100 

95 

100 

Union  Bk  &  Tr  Co. 

100,000 

27.000 

195,757 

100 

197 

115 

ARIZONA— Nat.  banks  July  15;    State  banks  July  15  '08. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100.000 
100,000 
100,000 


114,004 

148,484 

30,309 


721,371 

1,187,598 

743 ,780 


100 
100 
100 


Per 


share. 
150 
135 
100 


ARKANSAS— Nat 

banks  July  15;  State  institutions  latest  returns. 

Little  Rock — 

Bank  of  Commerce . 
England  Nat  Bank. 

100,000        167,540 
100,000            2.586 

1,098,561 
120,506 
1,325,237 
1,246.651 
828,521 
325,000 
501,611 
850,810 

580,000 
618,803 
238,713 
586,812 
r437,410 

25 

Per 

snare. 
62 

Exchange  N  at  Bk . . 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  Tr  Co_. 

300,000 
300,000 
500,000 
ol  00,000 
120,000 
250,000 

100,000 
300,000 
75,000 
175,000 
200.000 

152,257 
361.487 
32,501 
46,000 
38,697 
63,710 

91,000 
37,709 
28,250 
73,003 
r50.889 

100 

100 

100 

25 

160 
200 
120 

Mercantile  Trust  Co 

62 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

100 

Per 

150 
share. 

Citizens'  Bank 

Cotton  Beit  S  &TCo 

Merch  &  Plant  Bk. 

25 
100 

Simmona  Nat  Bk._ 

CALIFORNIA— NatbanksJuly  15    State  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk.. 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk_. 
Home  Savings  Bk . . 
Intern'lSavEx  Bk. 
Japanese  Amer  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Central  Trust  Co_. 
Columbia  Trust  Co 
Los  Angeles  Tr  Co 
Merchants'  Tr  Co. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
U  S  Nat  Bank 

Oakland — 

Central  Bank 

Farmers'  &  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav. 
Bec'y  Sav  Bk  &TCo 
State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
California  State  Bk. 
Farm  &  Mech  S  Bk. 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk__ 
Bank  of  California. 
Bank  of  Italy.. 
City  &  County  Bk. 
Columbus  S  cfe  L  Soc 
OrockeT  Nat  Bank. 
Don'hoe-Kellv  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa*  ft  Loan 


1,000,000 
225,000 
200,000 
250,000 
185,000 
300,000 
300,000 
200,000 
Merge 
50.000 

1,500,000 
25,000 

1,250,000 
600,000 
200,000 
148,200 
146.237 
200,000 
500,000 
200,000 
200,000 

a850,000 

Merge 

164,700 

1,000,000 
500,000 
250,000 

1,000,000 
200,000 


300,000 

70,100 

300,000 

alOO.OOO 

1,000,000 

10,000 

100,000 

150,000 

300.000 

1,000,000 
1,000,000 
200,000 
500.000 
266.500 
400,000 

1  ,000,000 
4.000,000 
2/500.000 

350.000 

130.000 
1,000.000 

650.000 
3.000.000 
1.000.000 

600,000 
61.000.000 


170,344 
69.000 

198~,267 

18,186 

220,799 

411,507 

30,621 

tl  in  Park 

43,830 

1.790,220 

8.102 

1,529,000 

316,317 

13,000 

11,825 

5,085 

587.384 

126,476 

27,204 

20,000 

452,537 

d  in  Park 

2.S86 

355,952 

34,987 

88,362 

220,000 

69,124 

745,500 

71.351 

258,814 

5,000 

423,545 

21,238 

134.131 

C151.053 

322.500 

c353,549 

340.000 

24 ,3 1 7 

C605.104 

98.244 

343,52,i 

519,674 

10,513,839 

46,945 

48,167 

101,812 

2  035,929 

191.110 

1.761,938 

'.28,01 7 1 

98,29 1 1 

1.424,422 


3,284 
1,545 

286 
1,389 

812 
1,714 
2,460 
1,301 
Bank. 
1,133 
9,360 

215 

12,411 

8,869 

670 

514 

291 
4,048 
2,609 

391 

1,500 

20,347 

Bank. 

142 
2,977 

627 

945 
2,100 

671 

8,000 

1,300 

2.783 

200 

17,859 

947 

cl  ,062 

1.115 

6.716 


100 
100 
100 
100 

'ioo 

100 
100 

100 
100 


100 


,129 
.000 
.154 
,927 
,320 
265 
,322 
,881 

.900 
,649 
.449 
,498 

.672  100 
,490  100 
,327  j  100 
,936 

,589  100 
,842  100 
,763 

,000  100 
,189     100 

897 

|064  100 

,272  100 

,022!  100 

000  100 

.539;  100 


,000  30 

000  100 

990;  100 
,000!.. 

.777i  75 

.900  20 

,844  100 

,557  100 

,206  100 


C5, 103,949 
6.500,000 
1,050,459 

c4, 491 ,257 
2,090,494 
4,267,536 


5.2^8 

10,333 
1,494 
1  541 
2.075 

16.^93 
2.681 

10,554 

784, 

3.655, 

34,533, 


840 
425 
,037 
,249 
823 
*27 
176 
836 
009 
617 
929 


100 

40 

100 

"80 


lOf 
100 

ioo 

250 
100 
100 
100 
100 
100 
6833 


Per 
105*" 


127 
100 


200 


265 


300 


385 
ill" 


435 
150 


240 


200 
123 

300" 


60 


Per 


Per 


Per 
120 
315 


share 
128 


115 
128" 


150 


410 

310 


80 


75 

share. 


share. 


short. 


200 


205 


3000 


CALIFORNIA— (Concluded.) 


Capital. 


San  Fran.  (Con.) 

Humboldt  Sav  Bk  . 
London-Paris  N  Bk 

Market  St  Bank 

Mechanics  Sav  Bk. 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 
first  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &SavBk__ 
First  National  Bank 
San  Jose  S  Dep  Bk. 

Security  Sav  Bk 

Security  State  Bk  . 
GardCBk  &TrCo. 


S 

600,000 

2,500,000 

In  ha 

y     250,000 

300.000 

200,000 

6300,000 

300.000 

1,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

In  han 

ol,500,000 

1,500,000 

2,000,000 

748,000 

1,192,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus         Qross 
<&   Profits:  Deposits. 


9 

202,000 

620,000 

nds  of  rece 

15,197 

30.287 

34,532 

385,000 

22,076 

377,512 

1,095,881 

118,263 

60,997 

307,502 

12.884 

4,522,332 

25,000 

ds  of    Rec 

75,467 

Began  bu 

1,998,709 

119,000 

1,143,610 

235,037 
12,827 

315.287 

700,000 

8,986 

11,359 

156,921 


6.160,837 
7,693,760 

iver. 

570,688 
1,196,575 
1.36H, 139 
9,575,000 
505.811 
2,587,979 

26,543,950 

6,504,069 

817,905 

4,060,078 

405,020 

19,432.644 
2,195,736 

eiver. 
3,014,078 

siness  Jan. 
6,825,698 
1,252,000 

15,836,790 

1,941,435 
350,000 
2,156,129 
4,511,932 
1,088,205 
509,489 
1,658,440 


Par 


Bta.     Ask. 


100 

Per 

short. 

30 

S5 

ioo 

250 
75 



585 
125 

?r;o 

100 
100 

6 '08 
100 

"800 

ion 

~i&6~" 

Per 

266" 

3300" 
share. 

50 

100 

30 

100 

CANADA. — See  last  page. 


COLORADO — Nat.  banks  Feb.  14;  State  institutions  latest  returns 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank 
Exchange  Nat  Bk . . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 
Central  Savings  Bk. 
Colorado  Nat  Bank 
Denver  Nat  Bank  _ . 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 
German- Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
300,000 
200,000 
300,000 


300 
200 
100, 
500 
500 
100 
1,000 
500 
200 
300 
300 
250 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
00* 


100,000 
100,000 

300,000 
100,000 
a50,000 
100,094 


28,617 
205,386 
217,067 
383,527 

61,544 

161,042 

23,182 

5.694 

71620,904 

692,527 

29,021 

n\,  020,257 

339,030 

95,000 

105,471 

25,019 

299,378 

21,080 
33,098 

C314.627 

647,934 

20,747 

C45.521 


567,169 
2,038,379 
3,356,655 
2,6'5.854 
1,580,526 

2,268,610 

1.328,812 

1,610.965 

?)15497249 

8,760  972 

514,097 

n\ 8664523 

2,579,576 

2,500,000 

440,489 

963,3701 

3,608,261 

414,284 
2,340.661 

c7,237,509J 

cl, 145,785 

1,442,0531 

C698.219 


100 
100 


100 
100 


100 
100 
100 


100 
100 


100 


100 
No 
100 
100 
100 
100 


Per   share. 


Per 


share. 


Per 


minal 


150 
150 
125 


share 


prices 


175 
200 
140 


CONNECTICUT— Natbks.July  15;  other  institutions  July  15. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk  _ . 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
ConnTr  &S  DCo.. 
Fidelitv  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven- 
City  Bank  of  N  H__ 
First  National  Bank 
Mechanics'  Bank  _. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People's  Bk  <fe  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank- 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 
Uncas  Nat  Bank    . 
Thames  L  <fe  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650.000 

1.200,000 
500,000 

1,000,000 
200,000 
400,000 
100.000 
300,000 
100,000 
300,000 
150,000 

500,000 
500.000 
300,000 
350,000 
464,800 
300,000 
350.000 
100,000 
500.000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100.000 


293,237 
323,754 
294,553 
334,623 
154,567 
clOO.OOO 

787,489 

381,604 

348,774 

el00,407 

c 157, 284 

el93,707 

404,257 

C983.825 

304,699 

640,424 

C131.972 

382.710 

C287.379 

C488.112 

73,140 

C364.037 

C62.509 

128,454 
416,4<J6 

95,290 
214,697 
367,872 
326,019 
410,032 
3,054 
543,667 
259,124 

97,314 
208,704 

76,074 
44,855 
867.072 
24,954 
67,584 


1,644,141 
1,488,794 
1,390,941 
1,613,399 
954,486 
cl,026,i95 


2,802 

2,143 

1,644 

el, 047. 

c8;6 

cl.059 

3,067 

c2,767 

1,384 

2,132 

C704 

2,150 

c2,104 

e2,890 

460 

jcl.889 

c405 

866 
1,677 

812 
1,473 
1,218 
1,465 
1,485 

344 
2,752 
1,679 

448 
1,569 


50 
100 
100 
100 
100 
100 

100 
50 
160  100 
420  100 

441  30 
224  100 
602,  100 


787 
279 


130 
775 
535 
027 
036 


100 

50 

100 

100 

100 


,559  100 

863  100' 

539  ion 

4991  100 

962  100 

,107  100 

.194  100 

,408  60 

.713  50 

,911  100 

,047  100 

,499  10 

,960  100 

,"84  100 

,699  100 

,198  100 

094  100 


Per 

92 
160 
162 
200 
146 

"  Per 
220 

67 
125 

92 

57 
110 
150 
136 

63 
119 
150 
150 
400 
275 
155 
190 
150 

Per 
139 
170 


share, 


share 


115 
145" 

125 


513, ?84 
243.448 
.524.277 
253.4  12! 
634.688 


66 
186 

175 
16 
110 
186 
133 
125 


175 


share 


65 


136 


100 
IOO 
100 

ion 


Per 

85 
110 
165 
105 
155 


■tara 


♦Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased,  k  Capital  and  surplus  to  be  increased,  x  Ex-dividend.  y  Capital  to  be  increased.  d  Aug  22  '07.  h  Book  value. 
•  These  are  figures  issued  before  last  call,     e  Figures  are  of  date  May  14  '08.      n  July  15.    rFeb  14  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.* 


Capital. 


j    Surplus 
\&   Profits. 


Gross 

Deposits . 


Waterbury — 

Citizens'  Nat  Bank. 
Fourth  Nat  Bank.. 
Manufac's'  Nat  Bk.j 
Waterburv  Nat  Bk. 
Colonial  Trust  Co.. 
Waterbury  TrCo.. 


$  9  t 

300  000  131,290  929.828 

Absorb  ed  by  Colo  nlal  Trust 

100.000  95,414  1,402,771 

500.000  387.404  1,176,549 

400,000  180,844  3,429,990 

200.000  1,555  152.43 


Par. 

Bid. 

Ask. 

100 
Co. 

100 

50 

100 

Per 
130 

share. 

180 

80 

140 





DELAWARE— Nat.  banks  la§t  call  July  15:  State  institutions  latest  returns. 


WUmington — 

Central  Nat  Bank..;  210.000          92,279  480,253 

Farmers'  Bank 200,000          74,900  803,878 

First  National  Bank  500,000  327,664  1,172.550 

Nat  Bk  of  Delaware.!  110,000  137,374  802,824 
N  B  of  WilmingtorJ| 

and  Brandv-wine.i  200,010,  366.071  1,413, S51 

Union  Nat  Bank...)  203.1751  511,667;  1,710,210 

Equitab  Qu  ATT  Co|  500,000  636,217  1,755.058 

BecurityT  A  8  D  Co:  600,000  664,350  1,990,869 

Wilmington  Tr  Co.l  300,000  140,0001  950,000 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

88 

88 
230 
230 
105 


DIST.  OF  COL.— Nat.bks.  May  14;  other  institutions  May  14. 

Washington — 

American  Nat  Bk.. 

Per 

share 

500,000 

185,179 

2.049,056 

100 

165 

Columbia  Nat  Bank 

250,000 

282,832 

1,779,989 

100 

275 



Commercial  Nat  Bk 

500,000 

235,352 

2,345,258 

100 

170 

185 

Farm  A  Mech  Nat. 

252,000 

405,747 

1,426,325 

100 

300 

Home  Savings  Bk. 

100,000 

55.809 

1,912,732 

100 

290 

350 

Lincoln  Nat  Bank. 

200,000 

56.994 

966,448 

100 

126 

Merch  A  Mech  S  B. 

200,000 

40,806 

1,424,693 

140 

Nat  Bank  of  Wash. 

760,000 

499,957 

4,386,037 

100 

385 

410 

Nat  Capital  Bank.. 

200,000 

222.240 

1.059,314 

100 

170 

Nat  City  Bank 

300.000 

107,617 

1,312,608 

100 

142 

147 

Nat  Met  Bank 

800,000 

694,226 

3, 69  fi, .825 

100 

200 

230 

Riggs  Nat  Bank... 
Second  Nat  Baak.. 

1,000,000 
500,000 

1,623,921 
251,699 

9,216,509 
1,506,828 

100 

100 

140 

150 

Amer  Seen  A  Tr  Oo 

3.000,000 

1,904.069 

6,848,580 

100 

215 

221 

Nat  Sav  ATr  Co... 

1,000,000 

533,027 

6,144,135 

100 

190 

193 

Union  Savings  Bk  . 

200,000 

145,879 

1,282,79s* 

100 

235 

Union  Trust  Gs 

2.000,000 

321,794 

1,708.726 

100 

114 

117 

Un'ed  States  SavBk 

110,558 

6,091 

232,826 

_.  --  - 

__  ___ 

United  States  Tr  Oo 

1,000,000 

86,047 

583,686 

100 

93 

96 

Wash  Loan  &  Tr  Oo 

1,000,000 

782,262 

5,443,072 

100 

186 

190 

FLORIDA — Nat.  banks  last  call  July  15;  State  institutions  latest  returns 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank . . 
Florida  Nat  Bank.. 
State  Bank  of  Fla. . 
Guar  Tr  A  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
50,000 
100,000 


344,134 
59,874 
47,000 
64,704 
19,610 
24,517 


2,938,910 

4,331,609 

750,000 

2,106,192 

701,903 

185,086 


Per 

100 

190 

'  166 

135 

100 

110 

100 

110 

100 

100 

share 
210 


105 


OEORQIA — Nat.  banks  last  call  May  14;    State  institutions  latest  return 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

6500,000 

500,000 

600,000 

0161,520 

g 200, 000 

800,000 

500,000 

500,000 

433,347 

c752,174 

77,270 

C717.579 

36.742 

17,821 

C773.824 

559,404 

Began  bu 

2,105,190 

c5,005,060 

2,005,660 

c3, 916, 210 

303.751 

75,069 

C3,814,574 

2,484.442 

siness  Dec. 

100 
100 
100 
100 
100 
100 
100 
100 
10 

Atlanta  Nat  Bank   . 

Central  Bk  A  Tr  Cor 

Fourth  Nat  Bank.., 

Ga  Sav  Bk  &  Tr  Go . 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Third  Nat  Bank... 

Ouar'tyTr  ABkCo, 
Title  Guar  &  Tr  Co . 

1907. 

500,000 
500,000 

161,000 
250,000 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

77,687 

833,986 

100 

180 

Georgia  RR  Bank . . 
Merchants'   Bank.. 

200,000 

364,781 

1,890,977 

100 

_. 

140,000 

161,908 

568,412 

100 

198 

Nat  Bk  of  Augusta. 

250,000 

199,465 

469,013 

100 

130 

140 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

170,602 

846,537 

100 

125 

130 

50,000 

100,967 

952,816 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

75,000 

850,000 

25 

60 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

74,487 

202,289 
55,797 
100,182 
237,682 
275,069 

699.842 
329,122 
247, 8S5 
301,510 
378,777 
458,369 

50 

100 
100 
100 
100 
100 

Fourth  Nat  Bank 

Home  Savings  Bank 

Merch  A  Mech  Bk  .  . 

Nat  Bk  of  Oolumbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

489,000 

334,729 

1,813,934 

100 

180 

200 

Cent  Georgia  Rank . 

100,000 

20,089 

121.708 

100 

70 

75 

Citizens'  Nat.  Bank, 

250,000 

Began  bu 

siness  Feb. 

1  1 

908. 

Commerc'l  A  SavBk 

50.000 

60,000 

700,000 

100 

200 

210 

Fourth  Nat  Bank. 

250,000 

42,707 

1,087.814 

100 

108 

110 

Home  Sav  Bank 

50,000 

30,000 

480,000 

100 

110 

115 

Macon  SavingsBank 

100.000 

9,680 

197,202 

100 

70 

72 

Savannah — 

Per 

.share 

n  Chatham  Bank .  . . 

150,000 

50,126 

781,271 

100 

no 

112 

Citizens  A  South  Bk 

700,000 

748,807 

4,874,601 

100 

x200 

202 

Commercial  Bank.. 

50.000 

34,373 

467,094 

100 

125 

130 

Exchange  Bank 

125.000 

12,817 

285,139 

100 

102 

103 

Germania    Bank 

300,000 

307,776 

1.564,777 

100 

168 

170 

Hlb  Bk  of  Savannah 

200,000 

105,088 

674,402 

100 

134 

135 

n  Merchants'  Nat  Bk 

500,000 

152.674 

714,125 

100 

115 

116 

NatBk  of  Savannah 

250,000 

403.690 

1,014,115 

100 

215 

Oglethorpe  Sav  A  Tr1 

(7125,000 

111,347 

890,098 

100 

162 

157 

Savann'h  BkATrCo 

6350.000 

285,557 

1,089,173 

100 

145 

150 

Citizens'  Trust  Co 

100,000 

18,217 

50,823 

100 

103 

105 

Savannah  Trust  Co 

6200,000 

223,309 

596,467 

100 

129 

132 

IDAHO — Nat  banks  Feb.  14.     State  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce. 
Boise  Citv  Nat  Bk. 
Capital  State  Bank. 
First  Nat  of  Idaho 
Idaho  TrASflk  Ltd 


100,000 
100,000 
200.000 
100,000 
200,000 


75,000 
186,009 
106,000 
150.857 

16,000 


950,000 
1,527,046 
1,260,  ooo! 

1  .OK*. 445 
525,000 


100 


Per 


share 


Suspen  ded 


ILLINOIS—  Nat.  banks  last  call  July  15;  State  institutions  July  16. 


Capital. 


Surplus 
<t   Profit*. 


Gross 
Deposits. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 

Bankers'  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk . 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Dreocel  State  Bank. 
Drovers'  Dep NatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
6ForemanBrosBgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  Stk  Ex  NatBk. 
Monroe  Nat  Bank. 

Mutual  Bank. 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic 
Un  StkYds  StateBk 
Amer  TrASav  Bk.. 
Central  Tr  Co  of  111. 
Chicago  S  BkATrCo 
Chic  Title  A  Tr  Co. 
Citizens'TrASav  Bk 
Colonial  TrASav  Bk 
Drovers'TrASav  Bk 
Farwell  Trust  Co  . . 
First  Tr  A  Sav  Bk.. 
Harris  Tr  A  Sav  Bk 
Illinois  Tt  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lake'vTr  A  8  Bk.. 
Merchants'  LATrCo 
Metropol'n  TAS  Bk 
Northern  Tr  Co  Bk. 
NorthwnTr  ASBk 
Peeole's  TrASavBk 
Pullman  Tr  A  SavBk 

Royal  Trust  Co 

Stockmen's  Tr  S  Bk 

Union  Trust  Co 

United  States  Tr  Co 
W  Side  Tr  A  Sav  Bk 
West  Tr  A  Sav  Bk. 
Woodl'n  TrASavBk 


$ 

100,000 
100,000 
100,000 
100,009 
200,000 
100,000 


2,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

8,000,000 

150,000 

600,000 

1,000,000 

500,000 

1. £00, 000 

200,000 

1,250,000 

300,000 

250,000 

2,000,000 

1,500,000 

250.000 

200,060 

50,000 

100,000 

250,000 

500,000 

250,006 

6300,000 

200.000 

1,000,000 

250,000 

200,000 

200,000 

3.000,000 

2  000,000 

«500,000 

5,000,000 

60,000 

600,000 

200,000 

1,600,000 

2,000,000 

1,250,000 

5.000,000 

200,000 

200,000 

3,000,000 

750.000 

1,500.000 

200.000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

In  volu 

200,000 

1,000,000 

200,000 


S 

195  099 
179,076, 
22,570 
94,500 
C47.1961 
l'15,349 


f 

1,338,733 
8 40, 700 
718,077 
780,009 
C890.561 
t'87,710 


,340,502  20,129,104 
C31.691       c()07,953 


155,570 

4,308,976 

3,499,030 

4,309 

4,988,220 

48,507 

369,344 

33,436 

7,852,087 

166,144 

008,179 

416,102 

151,957 

975,887 

104,337 

355,596 

57,549 

85,199 

1,257,860 

458,503 

56,546 

61,685 

9,259 

38,754 

79,984 

61,372 

7,551 

121,014 

77,247 

1,256,647 

156,515 

45,651 

59,005 

2,501,429 

1,001,001 

111,249 

cl, 277, 040 

8,212 

494,597 

90,217 

135,474 

1,840,924 

585,320 

8,170,452 

40,380 

31,505 


1,521,011 

44,515,708 

07,707,135 

292,150 

56,091,000 

1,482,019 

5,935,082 

723,431 

104347089 

2,201,010 

0,201,981 

11,122,951 

7,140,054 

21,046,344 

2,080,884 

8,414,919 

1,183,130 

2,203,355 

20,499,888 

8,564,379 

734,120 

436,009 

405,977 

1,019,750 

1,705,729 

6,193,956 

772,254 

1,000,101 

1,032,704 

18,011,923 

1,805,040 

817,044 

719,248 

27,330,319 

12,700,724 

3,508,403 

CO, 153,794 

110,532 

2,890,537 

1,825,830 

00,232 

33,357.475 

9,070,727 

79,380,450 

592,818 

501,580 


Par 


Bid.     Ask. 


4,694,397153,541,311 


Elgin — 

Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peeria. 
Central  Nat  Bank.. 
ComTGerNat  Bk._ 
DimeSavingsATrCo 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
Int'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  BkATr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield  — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Rank.. 

Lincoln  Bank 

Rid  gel  y  Nat  Rank 
Sp'gfield  Marine  Rk 
Sangamon  L  A  T  Co 
FirstTASBk.Spfleld 


100,000 
200,000 
150,000 
100,000 
100,000 
100.000 

200,000 
550,000 
250,000 
6400,000 
100.000 
200.000 
200.000 
200,000 
150,000 

100,000 
200,000 
125.000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300.000 
100,000 
100,000 
100,000 


240,052 

1,861,871 

46,133 

70,149 

163,682 

502,087 

9,579 

1,007,214 

ntarv  liqui 

41,344 

190,249 

28,320 


S65.000 
8102,670 

S122.927 

el5,000 

r79,614 

39,002 

135,010 

450,871 

r59,827 

379,508 

120,530 

03,744 

v  915 

180,197 

r302,880 

120,300 
98,552 
89,054 
120,530 
147,453 
219,005 

S219.199 

S336.564 

8146,875 

r  11,890 

860,000 

u559,340 

t'79,082 

l'10,091 


4,005,912 

25,742,373 

1,305,112 

901,134 

3,063,310 

4,580,375 

970.070 

12,037,473 

dation 

1,118,379 

0,903,882 

668,508 


550,000 

731,527 

791,001 

C400.000 

l' 1,227, 590 

t'677,938 


100 
100 
100 
100 

100 
1C0 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per  than. 


300 
275 

ft 

200 

ft 

ft 

Per 
186 
150 
150 
297 
23  S 
110 
385 
135 
208 
115 
398 
200 


310 
285 
120 
210 
123 
115 

shart. 
189 


301 
244 


400 


212 
200 
400 
250 


184 
130 
210 
140 
225 
125 
118 
185 
151 
120 
110 
110 
160 
160 
260 
105 
120 
120 
300 
170 
118 
120 
218 
140 
123 
110 


180 
100 


215 
470 
114 
105 
355 
110 
325 
125 
140 
180 
180 
100 


190 
134 
220 


235 
140 
123 
188 
154 
124 
120 


135 
130 


121 

130 
223 
144 
130 
111 


170 
190 
102 


490 
115 
110 
365 
120 
340 
140 
155 

210" 
105 


100 
100 


2,310,452 
5,630,747 

81,528,773 
3,434,25:. 

i'1,019,979 

1.059,003 

I'  199, 085 

1,938,845 

1)1876,328 

937.2  12 
1,494,052 

920, ST  3 
1,185,783 
1,410,220 
1,452,289 

Sl, 757. 072 
81,547,114 
x 1,5 19. 700 

v 383, 009 
Sl, 544, 775 
1)2,188,559 
vl.386,827 

r.350.020 


100 

100 
100 

ioo 

100 
100 


133 
135 
120 

Per 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


Per 


100 
100 
100 


Per 


140 
140 
126 

share. 


shart. 


share. 


INDIANA — Nat.  banks  last  call  July  15;    State  institutions  latest  returns. 


Evansville — 

Bankers'  Nat  Bank 
Citizens'  Nat  Rank 
City  National  Rank 
Commercial  Rank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Rank 
West  Side  Rank... 
AmTr  A  Sav  Bk... 
Evansv  TrASav  Co 
Fort  Wayne — 

First  Nat  Rank 

Ger-Amer  Nat  Ilk 
Hamilton  Nat  Rank 
Old  National  Rank. 
Citizens'  Trust  Co 
Peoples 'TrASav  Co 
1  Tri -State  L  ATr  Oo 


250,000 
200,000 
350.000 
75.000 
200.000 
500.000 
100.000 
200,000 
100,000 

500,000 
200, 000 
200,000 
350,000 
g  100,000 
200.000 
300.000 


5,0  19 
58,770 

263,037 

10.S3S 

6,184 

227,938 

is, '.I;,:, 
00,90 
IS, ISO 

210,966 

35,624 

326,71 1 

154,058 

13,000 

12.200 
48,754 


821,658 
1,189,443 
2,905,284 

298,323 

492,473 
2,666,171 

676,  lor 
1 ,  134,230 

860,605 


2,966,376 
1,331,834 
2,661,823 
2,354,21  l 
550  i00 
820,821 
2,706,  is: 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 


Per 
100 
170 
175 
110 
90 
168 
125 
140 
130 

Per 
200 


225 


than. 
110 
175 
190 
125 
95 
ISO 
140 
160 
140 
*kar*. 
220 
105 

140" 


•Sale  price. 
g  Capita! 
July    16  1908. 


h  Book  value,     a  Capital  and  surplus  to   be  Increased. 

paid   in;     authorized   amount  is   larger.       x  Ex-dividend 

r  Feb.  14  190S.     r  Formerly  Maddox-Rucker  Bkg  Co. 


0  Capital    to   be   increase*!.       d  Does   not   do   a 
y  Trust  nVposlts.       e  These  figures  date  May 
?i  To  consolidn  te. 


general  banktm?  binl- 
14  1908.       f  May    12. 


AUG.    1908.1 

t  J 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Indianapolis — 

S 

S 

$ 

Per 

share. 

American  Nat  Bank 

1,500,000 

586,364 

5,561,626 

100 

151 

Capital  Nat  Bank.. 

500,000 

263,199 

5,119,449 

100 

150 

Columbia  Nat  Bank 

300,000 

47,263 

1,810,471 

100 

110 

Fletcher  Nat  Bank. 

1,000,000 

311,497 

9,555,099 

100 

Indiana  Nat  Bank. 

1,000,000 

1,028,320 

7,355,353 

100 

227 

Merchants'  Nat  Bk. 

1 ,000,000 

865,149 

5,898,064 

100 

195 

Union  Nat  Bank... 

300,000 

26,861 

1,278,756 

100 

113 

115 

Central  Trust  Co... 

300.000 

80,691 

365,139 

100 

140 

Citizens'  Trust  Co  . 

100.000 

21,589 

335,129 

100 

110 

Farmers  Trust  Co  .  . 

100,000 

25,297 

253,445 

100 

103 

German-Am  Tr  Co. 

400,000 

58,540 

918,017 

Indiana  Trust  Co.. 

1,000,000 

462,244 

6,148,279 

100 

170 

Marion  Trust  Co 

300,030 

220,627 

2,525,984 

v  50 

150 

Security  Trust  Co.. 
Union  Trust  Co 

325,000 

57,050 

502,704 

100 

105 

600,000 

533,640 

1,956,219 

100 

197 

Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

442,527 

2,478,236 

100 

______ 

250 

McKeen  Nat  Bank. 

500,000 

217,874 

2,535,609 

100 

120 

Tterre  Haute  Nat  Bk 

300,000 

79,204 

980,706 

100 

130 

Terre  Haute  Tr  Co. 

200,000 

102,555 

645,817 

100 

125 

United  States  Tr  Co 

»25  0,000 

88,781 

1,690,342 

100 

125 

KENTUCKY— Nat.  banks  last  call  July  15;  State  institutions  latest  return*. 


IOWA — Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

6,077 

435,425 

100 

100 

110 

100,000 

7-50,012 

r045,347 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

215,672 

2,293,225 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

197,740 

2,413,538 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

129,579 

1,241,106 

100 

200 

225 

National  State  Bk 

150,000 

173,087 

1,173,396 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

160,067 

2,871,370 

100 

A250 

Oed  Rapids  Sav  Bk 

100.000 

136,779 

1,962,129 

100 

ft  200 

Citiaens'  Nat  Bank. 

Consol.wit 

h  Merchan 

ts'  Natl  Bk 

CommercialSavBk . 

60,000 

6,714 

376,327 

ftllO 

Iowa  State  Sav  Bk. 

50,000 

7,107 

302,120 

AUO 

Merchants'  Nat  Bk. 

200,000 

215,184 

3,610.973 

100 

A200 

People's  Sav  Bank. 

50,000 

34,980 

578,109 

100 

ft  150 

Security  Sav  Bank. 

150,000 

115,144 

1,454,593 

100 

ftl52 

AmTr  &  Sav  Bk... 

1/80,000 

42,807 

1,480,794 

100 

ft 125 

FldelltyTr&SavBk. 

Consol.wit 

h  Amer  Tr 

&  Sav  Bk 

Council  Bluffs — 

Per 

share 

Commerc'l  Nat    Bk 

100,000 
150,000 

n23,0Sl 
57,744 

71707,171 
1,913,116 

100 

Council  Bl  Sav  Bk. 

First  National   Bk. 

200,000 

S136.674 

s2, 958, 779 

State  Savings  Bank 

50,000 

36,007 

645,000 

Davenport — 

Per 

share 

Davenport  Sav  Bk. 

300,000 

306,244 

3,556,462 

100 

250 

260 

Farm  &  Mech  Sav. 

100,000 

47,8.59 

1,015,919 

100 

150 

155 

First  Nat  Bank 

200,000 

?!  179,260 

nl,062,355 

100 

210 

225 

German  Savings  Bk 

000,000 

724,330 

9,159,670 

100 

360 

380 

Iowa  National  Bk. 

100,000 

n88,520 

771,339,681 

100 

200 

210 

Security  Sav  Bank. 

50,000 

5,665 

245,129 

100 

105 

107 

Bcott  Co  Sav  Bank. 

250,000 

2.51,444 

4,021,053 

100 

245 

250 

Unlon  Savings  Bk. 

100,000 

74,201 

1,503,532 

100 

200 

205 

Citiaens'  Tr  &  8  Bk. 

160,000 

103,199 

277,055 

100 

200 

205 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,100 

1,308,275 

100 

100 

125 

Central  State  Bank 

50,008 

.5.5,430 

993,981 

100 

210 

Century  Sav  Bank. 

100,000 

20,499 

.5.50,596 

100 

100 

Cltizens'  Nat  Bank. 

200,000 

136,194 

2,013,290 

100 

150 

160 

Des  Moines  Nat  Bk 

300,000 

92,261 

3,862,507 

100 

115 

125 

Des  Moines  Sav  Bk. 

200,000 

17,697 

2,406,160 

100 

130 

150 

German  Sav  Bank. 

100,000 

11,753 

■   707,812 

100 

100 

Horoe  Savs  Bank.. 

50,000 

19,242 

818,851 

100 

115 

130 

Iowa  Tr  &  Sav  Bk. 

50,000 

2,79.5 

203,342 

100 

100 

Iowa  National  Bk .  _ 

1,000,000 

108,237 

6,534,271 

100 

130 

150 

Iowa  State  Bank. . 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50,000 

13,475 

523,652 

100 

100 

Mechanics'  Sav  Bk. 

50,000 

5,143 

372,832 

100 

100 

110 

People's  Sav  Bk 

100,000 

105,007 

1,737,275 

100 

200 

225 

State  Savings  Bk.. 
University  State  Bk 

1-50,000 

35,117 

957,077 

100 

100 

125 

50,000 

4,410 

146,138 

100 

100 

Valley  Nat'l  Bk... 

300,000 

77,590 

1,932,797 

100 

100 

120 

Valley  Savings  Bk. 

50,000 

35,499 

1,057,04.5 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

660,187 

307,167 

100 

125 

160 

Dubuque — 

Citizens'  8tate  Bk. 

100,000 

11,210 

495,926 

100 

100 

Dubuqne  Nat  Bk.. 

100,000 

25,267 

(142,(1.59 

100 

110 

Dubuque  Sav  Bk_. 
First  National  Bk.. 

75,000 

52,049 

717,955 

100 

125 

200,000 

104,247 

1,22.5,019 

100 

*I50 

German  Sav  Bk 

150,000 

46,687 

1,020,443 

100 

120 

Ger  Tr  &  Sav  Bk.. 

100,000 
300,000 

39,078 
144,554 

1,184,146 
1,608,080 

100 
100 

Iowa  Tr  A  8av  Bk. 

135 

Second  Nat  Bk 

300,000 

125,706 

959,604 

100 

140 

Stoux  City- 

No 

minal 

prices 

First  National  Bk.. 

300,000 

67,852 

2,240,455 

100 

130 

Iowa  State  Nat  Bk. 

200,000 

103,921 

2,335,824 

100 

115 

Live  Stock  Nat  Bk. 

100,000 

76,967 

1,200,196 

100 

125 

Merchants'  Nat  Bk. 

100,000 

53,212 

776,094 

100 

120 

Northwest  Nat  Bk. 

100,000 

33,027 

790,971 

100 

115 

Security  Nat  Bk... 

250,000 

171,897 

2,913,511 

100 

140 

Woodbury  Co  S  Bk. 
Farm  L  &  Tr  Co... 

50,000 

40,974 

629,195 

100 

125 

300,000 

30,000 

1,167,541 

100 

KANSAS — Nat.  banks  July  15;  State  institutions  latest  returns. 


Kansas  City — 
Commercia  NBk.. 
Inter-State  Nat  Bk. 

8tate  Bank 

Wyandotte  StateBk 
Banking  Trust  Co. . 
Kansas  City  Tr  Co. 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co.. 


250, 000  »160,220 
500.00C  8722,552 
100,000  21,637 

Absorb  ed  by  I  lorn 
200,000  57,052 

12*  ,000  7. 500 


210,000 
100  000 
ICO.000 
100,000 
60  000 
100,000 


211,941 
2,229 
7,764 

SS..S07 
7,000 

29,967 


((3,7.5.5, 1.51 1 

87,353,802 

537,606 

mercial    N 

297,768 

249,029 

1,781,  132 
377,890 

SMI,  774 

1,519,93  * 

421 
370. -'7  1 


Per 
100 
100 

100 

atio   nal  Ba  nk 
100    100 


ihare. 


100 

100    105 
100 
100 
100 


Surplus 

Qross 

Capital. 

&  Profits. 

Deposits . 

Par 

Bid. 

Ask. 

S 

% 

S 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

r99,153 

r996,791 

100 

160 

Far  &  Traders'  Nat 

300,000 

S217.560 

si, 072, 000 

100 

220 

230 

First  National  Bk_ 

300,000 

ii  170,4.54 

'■0.50,580 

100 

170 

Genn'n  Nation'l  Bk 

350,000 

S164.182 

si, 161, 836 

100 

150 

Merchants'  Nat.  Bk 

100.000 

Merged  in 

First   Nat 

Bk. 

Covington  S  Bk&Tt 

vioo.ooo 

26,004 

553,291 

100 

140 

People'sSavBk&T  . 

150,000 

15,042 

658,941 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

334,779 

1,077,554 

100 

230 

d First  National  Bk. 

400,000 

108,924 

:s2,814 

100 

122 

Lex'ton  City  N  Bk. 

500,000 

77,283,857 

771,002,000 

100 

225 

Phoenix  Nat  Bank. 

300,000 

71106,071 

n564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

30,398 

387,602 

100 

140 

dThrrd  Nat  Bank.. 

200,000 

42,644 

372,724 

100 

142 

Louisville — 

American  Nat  Bk.. 

800,000 

202,019 

4,325,861 

100 

138 

141 

Bank  of  Commerce. 

800,000 

2.56,277 

2,933,780 

100 

170 

175 

Citizens'  Nat  Bank. 

500.000 

516,245 

2,900,171 

100 

200 

205 

Com  Bank  &  Tr  Co. 

500,000 

12.5,017 

073.989 

100 

105 

First  National  Bk.. 

500,000 

200,924 

3,570,620 

100 

130 

Franklin  Bank 

100,000 
250,000 

10,000 
488,103 

98,21.5 
4,360,581 

German  Bank 

100 

300 

370 

Ger  Insurance  Bk.. 

249,500 

43.5,74  2 

5,336,232 

50 

300 

370 

German  SeoorityBk 

179,000 

75,180 

992,715 

100 

170 

175 

Kenfr  Title  Sav  Bk 
Lincoln  Sav  Bank.  . 

250.000 

45,000 

2,391,496 

100 

135 

350,000 

7.119 

379,168 

100 

100 

Louisv  Nat  Bkg  Co. 

250,000 

98,681 

1,932,523 

100 

140 

146 

Nat  Bk  of  Kentucky 

1,645,000 

1,148,120 

6,806,184 

100 

185 

190 

Southern  Nat  Bk.. 

250,000 

73,931 

1,817,135 

100 

130 

140 

Stack  Yards  Bank. 

100,000 

25,499 

462,506 

100 

125 

Third  National  Bk. 

200.000 

20,859 

1,591,518 

100 

105 

115 

Union  National  Bk. 

500,000 

499,714 

4,545,61.5 

100 

225 

235 

Western  Nat  Bank. 

300.000 

621,067 

e740,030 

leo 

108 

Columbia   Trust  Co 

1,000,000 

233,786 

1,178,760 

100 

125 

Fidelity  Trust  Co. . 
Louisville  Trust  Go. 

1,000,000 

1,045,955 

1,092,604 

100 

305 

806.100 

232,034 

1,566,619 

100 

170 

U.  8  Trust  Co 

350,000 

77,927 

477,553 

100 

110 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

sol, 124 

S  783,908 

100 

120 

Newport  Nat  Bank. 

100.000 

S48.739 

.5560,000 

100 

135 

150 

LOUISIANA—  Nat.  banks  last  call  July  15; 

State  institutions  latest  returns. 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

46,965 

1,040,940 

100 

185 

Canal  La  Bk&TCo 

2,000,000 

582,437 

6,914,494 

100 

131 

Citizens'  Bk  of  La_. 

380.200 

150,000 

1/240.000 

396,067 
39,934 
82,809 

1,727,815 
382,260 
269,982 

100 

City  Bk  &  TrCo... 

Colonial  Bk  &Tt  Co 

10 

6 

9 

Commercial  Nat  Bk 

300,000 

3.59,754 

3,040,584 

100 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

858,582 

10,160,S28 

100 

4?0 

Cosmop  Bk  &  Tr  Co 

600,000 

164,957 

201,587 

20 

9 

11 

Ger-Ara«rNat  Bk.. 

1,325,000 

876,314 

4,974,158 

100 

160 

Ger-Amer  Sav  Bank 

&  Trust  Co. 

400,000 
750,000 

144,575 
322,314 

919,110 
2,394,634 

100 
100 

Int-StaH  TrAB  Co. 

MetnrpatitaB  Bank. 

400,000 

262,098 

2,304,221 

100 

140 

Morgan  State  Batik 

100,000 

83,974 

816,912 

50 

102 

N  Hibernia  Nat  Bk 

400.000 
1,800,000 

31,340 
526,980 

934,932 
4,132,766 

New  Qrteaas  N  Bk_ 

100 

190 

People's  Nat  Bk 

200,000 

ell, 182 

C408.141 

100 

90 

People's  8  Tr  &  Bkg 

500,000 

115,999 

2,459,280 

100 

100 

State  National  Bk 

In  volun 
200,000 

tarv  liquid 
'  (.4,550 

Teutonia  Bk  &  TrCo 

1,228,026 

100 

U  S  S  Dp  &  Sav  Bk 

100,000 

109,359 

1,412.713 

100 

Whitney-Cent  N  B. 

2,500,000 

1,252,544 

10.723,783 

100 



185 

HlhemiaBk&Tr  Co. 

1,000,000 

2,359,110 

12,124,186 

100 

450 

490 

Central  Tr&Sav  B4c 

1,000,000 

367,764 

714,054 

100 

110 

120 

Shreveport — 

Per 

share. 

Commercial  Nat  Bk 

100.000 

500,000 

V27O.000 

•e246,772 
'S203.057 

97.000 

e3,401,334 
s2, 617,819 

750.000 

100 
100 

First  National  Bk 

Contint'l  B  &  Tr  Co 





MAINE— Nat.  banks  July  15; 

State  institutions  latest  returns. 

Bangor — 

First  National  Bk._ 

Per 

share. 

300,000 

s300,064 

S882.592 

Merchants'  Nat  Bk 

100,000 

S249.330 

s479,356 

100 

Second  Nat  Bank.. 

150,000 

S432.829 

s643,689 

Veazie  Nat  Bank.. 

100,000 

In  volun 

tarv  liquid 

atio 

n. 

Eastern  Tr&Bkg  Co 

175,000 

415,000 

3.300,000 

Kenduskeag  Tr  Co. 

100,000 

81,897 

791,017 

Merrill  Trust  Co... 

200,000 

122,508 

1,288,768 

Pe-rtland — 

Per 

short. 

Canal  Nat  Bank... 

600,000 

270,942 

1,033.180 

100 

105 

106 

Caece  Nat  Bcnk 

800,000 

323,689 

3,697,713 

100 

104 

108 

Chapman  Nat  Bk.. 

100.000 

60,579 

1,417.25! 

100 

120 

122 

Cumt»«Tiand  Nat  Bk 

150,000 

65.599 

588,227 

100 

100 

101 

First  National  Bk. . 

600,000 

40.5,183 

2,217,806 

100 

105 

106 

Nat  Traders'  Bank. 

200,000 

91,469 

344. 718 

100 

100 

101 

Portland  Nat  Bank 

300.000 

296,697 

3,933,960 

100 

145 

160 

Fidelity  Trust  Co.. 

150.000 

171,523 

1,273.902 

100 

205 

210 

Mercantile  Trust  Co 

100,000 

100,000 

865,502 

100 

145 

150 

Portland  Trust  Co. 

1/250.000 

550.915 

5,000,000 

100 

310 

325 

Union  8  D  <fe  Tr  Co. 

250,000 

219,753 

207,054 

100 

150 

155 

MARYLAND—  N at.  banks  last  call  July  15;  Stat*  institutions  latest  returns . 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank  61 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Rink 
German  Bk.  of  Ball 
Maryland  Nat  Bk._ 
Merchemts'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


100,000 
100,000 
,000,000 
650,000 
200.000 
600.000 
650,000 
,000,000 
300,000 
400.000 
500.000 
,500,000 
,210,700 
300,000 
.000,000 
230,000 
400,000 


34 
e24 

2.038 

i  151 

95 

353 

494 
13.5 
122 

047 

,  1  :.', 
321 
071 

91 
196 


,660     1 ,09.5 
719 
,96  i  n6,815 

.45.5  77.2,252 

000     2,300 


6,374, 

750, 

1,165, 

nl,678, 

583  ll.. 523. 


072 
814 
0i  0 
000 
166 
.M  H  l 


S7" 

687 

197 


2,591, 

4.120. 


Per 

,373 

50 

60 

100 

120 

10 

33 

100 

,000 

50 

80 

100 

288 

,752 

46 

.407 

100 

120 

linn 

100 

107 

100 

101 

20 

17 

100 

163 

749 

100 

110 

15 

25 

,076 

100 

160 

10 

12 

30 

37 

share. 

34~" 
100 

48"" 
20~" 

lis" 

27 


"Sale  price  a  Capital  ana  surplus    to  be   increased.  6  Capital  to   be   Increased.  *  Book    value.      v  This  is  amount    paid    in    on 

shares    par  value  S100.    We  quote  per  share  not  per  cent,      x  Ex-dividend.       v  Ga«it*l    paM  in:  authorized  amount  is  larger.      e  Figures  date 
Feb.  15  '03.     n  Mayl4  '08.     sAug.  22  '07.     rDec.  3  '07        /These  fieiires  are  lswued  before  last  call,      d  To  consolidate. 
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BANKS  AND  TRUST  COMPANIES. 


|  Vol.  lxxxyii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued^. 


Surplus 

Gross 

Capital. 

<ft    Profit*. 

Deposits . 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

$ 

t 

Per 

share. 

Nat  Mechanics'  Bk. 

1,000,000 

cl, 070,689 

r6. 19C.110 

10 

25 

26 

Nat  Union  Bk  ofMd 

1,000.000 

C630.437 

f2, 778. 116 

100 

120 

121 

Old-Town  Nat  Bk. 

200,000 

73,427 

1.309,682 

10 

12 

Second  Nat  Bank.. 

500,000 

704.279 

1.293,334 

100 

192 

Third  National  Bk. 

500,000 

127,342 

2,659,32' 

100 

115 

Western  Nat  Bank. 

500,000 

528,662 

2,6*4,266 

20 

34 

35H 

Bait  Tr  &  Guar  Co. 

«800,000 

2,120.524 

2,890.316 

100 

286 

295 

Colonial  Trust  Co.. 

•SOO.OOO 

110,539 

357.341 

50 

25 

30 

Continental  Tr  Co . . 

1 ,350,000 

2,375,317 

3,889,890 

100 

170 

Fidelity  Trust  Co.. 

1,000.000 

509,467 

5,045,915 

100 

185 

200 

International  Tr  Co 

1,500,000 

1,076,707 

1,578,494 

100 

115 

130 

Maryland  TrCo.com 

1.600.000 

1        14,949 

786,809 

100 

42 

55 

Preferred 

1,000,000 

|100 

80 

85 

MercantileTr&Dep. 

2,000,000 

3,675,949 

5,896,680 

50 

120 

Safe  Dep  &  Tr  Co  . 

600.000 

1,604  271 

d 

100 

430 

South  Tr  <fc  Dep  Co. 

In  han 

ds  of  recei 

ver 

Union  Trust  Co 

500,000 

156.510 

625,515 

50 

60 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

63,004 

168,530 

25 

33 

Citizens'  Nat  Bank. 

100,000 

338,504 

2.512,791 

100 

500 

Far  &  Mech  Nat  Bk 

125,000 

84,737 

97.3,158 

25 

40 

First  National  Bank 

100.000 

39,130 

184.290 

100 

125 

Franklin  Sav  Bank . 

frl  04,624 

28,274 

254,29<* 

100 

120 

Frederick  CoNatBk 

150,000 

95,701 

423,508 

15 

22 

Fr'k-TownSa-<-    Inst 

H 71. 176 

U  4.385 

865.199 

100 

180 

MASSACHUSETTS— Nat.bks.  (exc  Boston)  July  15;  State  inst.  latest  ret 


II  Boston  — 
Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bk  of  Brig.. 
NatRock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk__ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

Clty  Trust  Co 

Columbia  Trust  Co. 
Oomm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co._ 
International  Tr  Co 
Liberty  Trust  Co . . 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
New  EngTrust  Co. 
Old  Colony  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co  . 
C  8  Trust  Co 


Deposits  oi 

750,000 

700, 000 

250,000 

1.000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

3,000,000 

500,000 

1,500.000 

Merged 

250,000 

300,000 

250,000 

3,600.000 

1,000,000 

1,000,000, 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000.000 

300,000 

1 ,000,000 

500,000 

400.000 

1,000,000 

1,600,000 

100,000 

000,000 

200,000 

250.000 

500,000 

1,000,000 

200.000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 


1, 


Beverlv — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank   . 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Fall  River — 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'lt-Poca 
Metaromi-'  Nat  Bk 
Durfee  S  Dep  &  Tr 

Fitchburg — 

Fltchburtr  Nat   Bk 
Safety  Fund  NatBk 
Warhii«cti  Nat  Bk 
Fltchb'g    DATr  Co 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk_. 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650.000 
750,000 
400,000 


250,000 
200.000 
260,000 
260,000 


150,000 

250",  666 

100,01)0 


100  000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date 
568,9^6 
248,766 
251,817 

1,301.067 
639,917 

3,047,196 
175,510 
769,986 

3,670,944 
311,020 

1,302,637 

in   Nat'l 
179, 3i2 
435,716 
809,797 

4,435,739 

1.294.069 
902,976 
327,057 
180,601 

2,655,777 
57.667 

1,674.612 
946,953 
566,530 

1,901,002 

647,327 

c349  324 

2,784,260 

3,146,594 

C33.249 

835,459 

6,607 

10,760 

C203.924 

4,235,364 

C12.142 

C120.562 

138,520 

2,255,929 

6,221,431 

C185.304 

c775,470 

652,619 


180,557 


Aug.   1. 

2,7o4,000 

2,347,000 

1.791,000 
10,046,000 

3,130.000 
52.788.000 
V  1,165,664 

7,398,000 
13,415.000 

1,434,000 
11,156,000 
Shawmut 

687,010 
v2, 416, 435 

1,677,000 
76,867,000 

8,475,000 

4,053,000 

2,305,000 

nl.607,540 

22,991,000 

1)727,913 

10,982,000 

4,459,000 

3,456,000 
10.777,159 

5,438,339 

C3, 549,977 

12,411,216 

23,833,574 

(,•476,253 

7  256,365 

537, 187 

531,796 

c2, 391, 665 

9,297,559 
cl, 188, 172 
c  1,139,125 

1,751,489 
17,090,286 
40,107,738 
e 2, 131, 321 
c8, 223, 136 

4,540,215 


139,882 

459,380 

28,067 


nl43.317 

n60,000 

155,289 

85,000 

142,907 


71119,121 


185,390 
428,940 
412,815 
314,786 
331,092 


C295.309 
C132.764 

Cl  10,470 
c  158,674 


r-135,143 
240,144 

r  169 ,527 
147,909 


978,783 


1,468,696 

2,151,150 

564,822 


190S 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


.    Per 
*140 

100 

136 

185 
*i.38 

305 

150 

145 

210 

4 

*160" 

100 

167 

240 
*288 
*160 


202 


185 
369 
325 
118 
*165 
102 
100 

350 
100 


7)800,716 
71404,600 
1,156,329 
1,000,000 
1,091,184 


n.556,812 


1,423,260 
1  ,2X0,089 
1,980,977 
1,067,758 
2,119,336 


1,422.134 
'767,049 
(732,451 

1,118,297 


r513,679 

2, 60S,  SO", 

/■  1.072,650 

1,954,189 


300 

266" 
366" 


share. 


US 


135 

110 

215  "' 

95 

*147 

*140 

325 

340 

MASSACHUSETTS— (Continued.) 


200 
350 " 


*120 


140 
100 

675" 

250 " 


Per   share. 
150 


Per 
130 
200 


share. 


Per 
100  *220  A 
100  103  A/ft 
100  *113K 
100 
100  *170>3 

Per 

*\S0A 

Per 


100 
100 
100 
100 
100 


100 
100 
100 


190 
152 
130 
185 

Per 


46.014 
180,487 
82  1.547 
107.928 
221,509 

79,210| 


303,6201 
920,511 

,378. 'Mr, 
884.308 

J  19. 1  ss 
852,9.',5 


1001 
100 
100 
100 
100 
100 


Per 

100 
140 
175 
125 

130" 


share. 
(7l4'7 
25  '08 
J'c'98 


Oct  06 

share. 
pr  '08 

share. 
132 


135 


share. 


*95 


share . 


145 


135 


Capital. 


;    Surplus         Gross 
\&   Profits.'  Deposits. 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 
Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank- 
Union  Nat  Bank... 
Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 
Warren  Nat  Bank. 

Salem — 

Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 

Chaoin  Nat  Bank.. 
Chieopee  N?t  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375 ,000 1 
300,000 
100,000 
150,000 


3  $ 

C182.727  C922.308 
C153.454  C477.984 
i  227, 993!c  1,402,608 
C141.2S3  C858.983 
(57,258      C383.766 


54,037 
171,575 
106,219 
206.087 

75,797 


604,600 
718,853 
852,661 
898,172 
449,598 


Par. 


Bid. 


Ask. 


Per  short 

100  105  110 

100  120  125 

100  150  175 

100  125  130 
100  100 


100 
75 
100 
100 
100 


300,000      cl4S,40C      c844,336 
200.000         C62.639      C470.461 
Consolida  ted  with  U  nion      NatlBk 
200,000 
350,000 
250.000 
125,000 
100,000 


C168.574  c2. 778,625 

C244.396  c2.120.948 

C86.947      C333.419 

c75.00ft|   1.700,000 

C30.180        349,839 


200,000 
100,000 
200,000 
200,000 
100,000 
250,0001 
100,000! 
200,000] 


1,000,000 
600,000 

1,000,000 
200,000 


250,000 


200,000 
200,000 
200,000 
250,000 
175,000 
200,000 


500,000 
400.000 
260,000 
500,000 
200,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500.000 
250,000 
500,000 


263,297 
269,664i 
91,195, 
184,197! 
250,3141 
304.397 
212.000| 
170,297 


1,688.217 
1.217,378 
1.067,303 
673,165 
1,334,064 
1,500,995 
1.488,000 
1,384,545 


405,454  1,216,953 

459,47()i  1,706,465 

981,199  2,470,975 

105.982  927,729 


clOO.901 


C586.253 


127,260        624,47! 

C115.366J     C933.393 

c  227,220  c  1,269,499 

232,1961    1,082,172 

C59.520      C599.707 


153.449 


58,899 
318,461 
416,406 
581,249 

55,510 
632,899 
307,042 


129,3-9 
143,527 

210,220 


212,813 
391.684 
371,037 
819.257 


729,489 


1,530.578 
2.749,492 
2,737,552 
3,. -162. 163 
903.431 
3,379,926 
3,681,621 


779.362 
427,125 
738,652 


2,921,458 
2,523.324 
3,360,230 
8.527.220 


100 
100 


100 
100 
100 
100 
100 


Per 
125 
115 

iso" 

107 
Per 


101 
114 
"99" 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


Per 

share 

160 

300 

100 

135 

250 

200 

200 

125 

Per 

share. 

129 

156 

198 

160 

Per 
105 
Per 
Nom'l 

100     

100     

60      81 
100    151 


100 
100 


100 
100 
100 
100 


80 


Per 
100 
150 
200 
210 
1001   100 


share. 


Ill* 

iio" 

share 
*103 


118 

170 
101 
101 


100 
100 


100 
100 
100 


100 
150 
100 
100 


200 
155 

Per 

lib' 


Per 
115 


250 


share. 
110 
share . 
prices 
100 

101 

82 
IPO 
100 
150 

share 

105 

160 

205 

220 

110 

215 

165 

share. 
105 


110 

share 


150 
*195 


MICHIGAN — Nat  bks.  last  call  July  15;   State  institutions  July  15. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank- 
Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank_. 
Citizens'  Sav  Bank- 
Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk_. 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank — 
U  S  Savings  Bank. . 
Wayne  Co  Sav  Bk. 
Detroit  TrustCo... 
Security  Trust  Co. . 

Union  Trust  Co 

Grand  Rapids — 
City  Tr  &  Sav  Bk.. 
Commercial  Sav  Bk . 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank. 
National  City  Bank 
Old  National  Bank . 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  BanK.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200.000 
Consolidat 
400,000 
250,000 
500,000 

2,000.000 
250,000 
400,000 
260,000 
750.000 

2,000,000 
500,000 

1 ,500,000 

1.000.000 
200.000 
150,000 
400,000 
600.000 
600,000 
500,000 


cl53,000cl,842,854 
c46,619,  C906.330 
C61.120      C652.449 

c!36.337!c  1.257,132 


C21.531 
C20.867 

165,267 

63,674 

57,912 

ed  with  Fir 

655,550 

21,317 

280.737 

1.064,314 

60,769 

336.210 

166,247 

184,854 

722,780 

224.099 

1,701.544 

Consolidat, 

Absorbed 

54,377 

1,270,399 

1,011,507 

618.171 

394,899 


100,000 
100.000 

( !onsolidal  ed 
300,000 
600,000 
150,000 
600,000 
600,000 
800,000 
100.000 

Cor  olid  at 
200,000 

400,000! 

100.000! 
50.000 
50,000 

500. 000 1 


,■,1 


39,227 
:7.249 

with  Co 
238,661 
160,876 

93,796 
15  1,1 'J  I 
212,257 
516,941 

77,101 

with  K 

202,096! 

457,80  1 
114,^77 
74,130 
101,272 
300  O1'-' 


C662.771 
(•679,012 

2,696,955 
1,684.543 
1,579,730 

st  Nat  Bk. 
8.097.297 
i  ,585, «25 
5,497,868 

15.141,030 
1,561.365 
5,442,428 
2.373,325 
2,997,761 

11,350,987 
5,964,252 

24,967,485 

ed  with  Pe 

Uv  Dime  S 
1,140,901 

11.274,326 
2,476.745 
1,044,597 
1.167,071 

"61,302 
913.245 
mmerc']  S 
2,698,331 
3.668,662 
2.129.345 
5,290,030 
2,149.447 
4,594,654 
1  ,sni,790 

en  1  <'o.  Sa 

985,112 

5.676.743 
852.544 
818,876 
936,934 

8,438,683 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

"166 

100 
100 

ople 

av. 
100 
100 
100 
100 
100 

100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

v.  B 
100 

100 
100 
100 
100 
100 


Per 


75 
110 

Per 
104 


110 
157 
150 
120 




245 

120 

122 

160 

227" 

's  Stat 

e  Bk 

Bank. 

125 

255" 

___-.- 

204 

200 

Per 

share 

130 

Bk 

130 

165 

150 

175 

200 

300 

Per 

tkare 

226 

mm  —  m  m 

200 

200 

240 

share 
180 
190 
130 
200 
85 


share 
110 
155 
126 

240 

160" 
151 


•Sale  price,      a  Capital  to  be  increased,     d  No  deposits;  does  not  do  a  general  banking  business, 
per.     fc  This  Is  the  so-called  "Weekly  Deposits,"  now  formlne  capital  on  which  dividends  are  paid. 
v  15  190S:  ft  To  consolidate*  n  Dec.  3'07;  v  July  15  1908;  rFeb.14'08     c  May   14  190S 


e  Capital  paid  in;  authorized    amount  Is 
x  Ex-dlvidend.     v  Trust  companies'  date 


Aug.,  1908  | 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 
MINNESOTA — Nat  bks.  lastcall  July  15;  State  institutions  latest  returns  I  MONTANA — Nat.  bks.  July  15;  State  institutions  latest  returns. 


Duluth— 

American  Exch  Bk. 

Clty  Nat  Bank 

Duluth  Sav  Bank.. 
First  National  Bank 

Minneapolis — 
Bast  Side  State  B'k 
First  National  BanJc 
German-Amer  Bk._ 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Metroplit'n  StateBk 
Minnesota  Nat  Bk_ 
Nat  Bk  of  (Jomm'ce 
Northwest.  Nat  Bank 
People'sBk  of  Minn. 
St.Anthony  FallsBk 
Security  A'at.  Bank. 
South  Side  State  Bk 
Swed-Amer  Nat  Bk 
Union  State  Bank- 
Minneapolis  Tr  Co. 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk__ 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Pk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am-Bk. 
Second  Nat  Bank.. 
Stock  Yards  Nat  Bk 
Northwestern  Tr  Co 
Security  Trust  Co.. 


Capital. 


Surplus 
&    Profits. 


Gross 
Deposits . 


Par 


9 
500,000 
500,000 
100,000 
500,000 


100,000! 

2,000,000    2 

100,000 

50,000 
100  000 

50.000 
100,0001 

200.000; 

Consolidat  ed 
2,000,000,  2 
C60.000 
200,000 
000,000 
050,000 
500,000 
50,000 
250,000 
500,000 

200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400,000 

100,000 

200,000 

c25  0,000 


1, 


$ 

809,954 

131,332 

21,511 

,269,674 

4,697 

,062,604 

177,690 

42,477 

117, 634' 

22,273 

15,000 

5,358 

with  N 

035,409 

17,117 

37,290 

,159,884 

53,171 

396,284! 

2,257 

150,000 

230,046 

59,334 

107,041 

,089,707 

677,479 

650,650 

118,617 

318,427 

r  30, 000 

67,580 

89,827 


5,918,184 
2,063.018 

474,833 
6,638,804 

233,839 

14,622,570 

1,880,984 

444,828 

4,063.719 

252,909 

281,465 

707,695 

orth  wester 

19,145,596 

483,610 

1,352,633 

13,427.7112 

472,694 

3,225,666 

206,692 

d. 

1.690,765 

1,254,231 

3,712,814 

8,921,472 

8,067,817 

9,045,539 

1,261,447 

3,040,779 

rSOO.OOO 

d. 

565,012 


Bid. 


Per 
100  260 
100  110 
100  125 
100  340 
Per 

100 

100  210 

100 

100  140 
100  175 
100    135 

!    100 

100      80 

n   N  at  Bk 
100    260 

100 

100     

100     

ioo  200 

100 

110 

100 

100,    135 

Per 
IOO1..  .. 
100    125 

ioo: 

1001. 

100 

100 

100 


100,    160 

1001 

100  ..    . 


Ask. 


share . 


share. 
110 


186 
150 
200 
150 
112 


265 
110 
125 
*250 


*200 


160 

140 

share 

113 

130 

*255 

*175 

*170 

204 

175 


125 
100 


MISSISSIPPI — Nat.  bks.  last  call  July  15;   State  institutions  latest  returns 


Jackson- 

Per 

share 

Capital  Nat  Bank.. 

200,000 

1)60,000 

640,000 

First  National  Bank 

100,000 
100,000 

S139.517 
27,999 

S414.331 
305,971 

Jackson  Bank 

Merch   Bk  &  Tr  Co. 

350,000 

vioo.ooo 

105,500 
40,620 

750,000 
301,130 

Miss  Bank  &  TrCo. 

Per 

share. 

Vicksburg — ■ 

Nomi 

nal. 

American  Nat  Bank 

100,000 

47,707 

490,876 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

23,160 

246,160 

100 

110 

City  Sav  &  Trust  Co 
Delta  Tr  &  Bks;  Co. 

50,000 

25,475 

432.678 

100 

140 

160 

100,000 

65,000 

550,000 

100 

150 

175 

First  National  Bank 

300,000 

158,051 

590,564 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

243,039 

532,792 

100 

350 

People's  S  Bk  &  L. 

50,000 

70,084 

494,452 

50 

200 

MISSOURI — Nat.  bks.  last  call  July  15;  State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 

Gate  City  Bank 

Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  tts  Rep. 
New  Ens  Nat  Bank 
Security  Nat  Bank. 

Traders'  Bank 

Union  Nat  Bank 

Western  Exch  Bank 
3orcasrce  Tr  Co... 
Fidelity  Trusi  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trus-,  Co.. 
U  S  &  Mex  TrCo.. 

St.  Joseph — 
Burnes  Nat  B.t.nk.. 
IstNBk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 
oSt.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin   Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern '1  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank    

Manchester  Bank  . 
Mec-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest 'n  Sav  Bk 
South 'n  Com  &  Sav 

South  Side  Bank 

State  National  Bk. 
Thvrd  National  Bk  . 
Washing-ton  Nat  Bk 
B'wav  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  TrC>> 
Farmers'  A  M  Tr  Co 
Jeff  .-Gravois  Tr  Co  . 
Lincoln  Tr  *  Title. 
Mercantile  Tr  Co.. 
Mississip  Vol  Tr  Co 
StLouis  Union  TtCo 
Savings  Trust  Co  . . 
Vandeventer  Tr  Co 
West8t  Louis  Tr  Co 


200,000 

100,000 

500,000 

100,009 

50,000 

500,000 

2,000,000 

600,000 

500,000 

100,000 

100,000 

600,000 

100,000 

1 ,000,000 

1,000,000 

ff50,000 

C267.500 

£500,000 

200,000 

500, ooo : 

200,000 
200,000 
150,000' 
200,000 
100,000 

2,000,000 

100,000 

100,000 

1,000,000 

100,000 

200,000 

600,000 

1  000,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2,000,000 

1,700,000 

10,000,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

100,500 

2,000,000 

100,000 

100.000 

500,000 

3,000,000 

3,000,000 

5,000,000 

98,900 

50,000 

100.000 


76,044 

18,369 

1,182,287 

10,901 

71,140 

767,849 

306,076 

76,529 

575,429 

25,000 

94,701 

769,849 

114,157 

97,141 

1,152,957 

100,000 

337,369 

246,000 

54,937 

358,429 
97,979 

104,241 
75,000 

156,339 
20,000 


1,620,517 

478.749 

23,379 

107,067 

20,176 

38,962 

648,317 

520,000 

1,343,317 

7,809 

206,221 

65,309 

972,747 

8,420 

100,777 

2,993,079 

1,833,362 

8,418,669 

386,442 

116.574 

202,197 

818,067 

2,265,834 

10,067 

7-36,720 

7-21,136 

3,904,637 

r739 

rlO. 731 

r31,920 

6,511,972 

5.417,107 

6,633,247 

r-1,694 

r2,627 

r-6,191 


1,377,447 

341,659 

25,138,152 

708,559 

910,330 

7,042,751 

15,621,161 

3,697,097 

10,244,104 

273.347 

2,S43,527 

12,474,637 

1,377,739 

5,046,418 

6,698,754 

1,303.273 

1,565,756 

(/. 

2,531,824 

5,446,415 
4,13.5,927 
1,804.2s? 
2,750,000 
4,232,065 
680,000 

11,989,828 

2,452,959 

651,123 

7,411,893 

364,097 

978,294 

5,966,291 

6,831,802 

8,809,589 

361, 115 

2.  1*6.373 

1,090,721 

4,019,464 

261, 2S7 

S74.931 

26,049,024 

14,962,173 

49,910,801 

2,833.179 

1,297,  l  )7s 

2,274,968 

11,744,77:; 

28,906,1  11 

746,2  11 

r58 1,292 

r42,409 

8,875,287 

rl  5 1.O50 

r26:;.:;.-,2 

r66,655 

19,989,41  1 

15.s7M.s2: 

20.256.828 

r  162.256 

r251,619 


100 
100 

"ioo 

100 
100 
100 


100    315 


100 
100 
100 

"ioo 

100 

50 

100 

100 

100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
160 
120 
500 
105 
175 
325 
127 
120 


200 
295 
250 

97 
2t>0 
400 

95 

95 

Per 


200 
105 
150 

125 


50 

Per 
219 
450 
130 
105 
117 
115 
295 
190 
450 
100 
220 


share, 


130 


110 
200 
335 
128 
130 
325 


300 
260 

98 
266 
450 

98 
100 
share. 
100 

210 
120 
175 
150 


750 
100 
240 


100 
100 
100 
100 
100 
100 
100 
1O0 
100 
100 


300 
222 
237 
160 
230 
195 
296 
90 
150 


280 


112 
100 
297 
269 
370 

104" 


60 
sit  a  re. 
220 
520 
135 
110 

122"" 


200 


105 
230 


1000 
110 


300 
310 
2ss3 


198 
300 
100 
155 


117 
125 
300 
271 
371 

ll6" 
M5 


Capital . 

Surplus 
&   Profits. 

Gross 

Deposits. 

Par. 

Bid. 

Ask 

Butte — 

Butte  Commer'l  Bk 

$ 

clOO.OOO 
200,000 
200,000 
100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

542,032 

?-29,000 
558,494 
226,423 

7-103,000 
7-100,814 

55.442 
162,231 

89,557 

4,080,174 

207,348 

7-325,000 

2,659,681 

2,521,427 

7-1,750,000 
2,360  074 
1.060,209 
2,288,742 

Per 

share 

Hirst  National  Bank 

Miners'  SBk&TrCo 
Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Dalv  Bank  &  Tr  Co. 

Helena — 

American  Nat  Bk 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  ■>:  Tr  Co. 

NEBRASKA— Nat. 

bks.  last  call  July  15; 

State  institutions  latest  returns. 

Lincoln — 

Per 

shart. 

Citv  National  Bank 

250,000 

7-70,000 

rl,  559,794 

205 

First  National  Bank 

400,000 

150.000 

£0,000 

208,130 

7-62,000 

7,984 

3,803,654 

rl, 300, 000 
146,865 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 

Nom 

ial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

First  National  Bank 

500,000 

674,7r,4 

10,585,:,;,  1 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

330,040 

6,006,981 

100 

110 

125 

Nebraska  Nat  Bk__ 

200,000 

102,341 

1,696,045 

100 

112 

115 

Omaha  Nat  Bank.. 

1 ,000,000 

434,599 

10,524,828 

100 

140 

150 

U  S  National  Bank. 

600,000 

543,437 

9,373,267 

100 

175 

200 

South  Omaha — 

Per 

share 

Livestock  Nat  Bk, 

100,000 

7-3,890 

r417,852 

Packers'  Nat  Bank. 

150,000 
250,000 
300,000 

7-163,057 
t-378,997 
7-103.000 

r2, 087. 967 
7-3,180,816 
7-3,299,000 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— N ational  banks  July  15. 


Manchester — 

Amoskeag  Nat  Bk_ 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk_ 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


318,720 

131,459 

124,179 

74,979 

72,669 


,348,272 
480,101 

,278,811 
579,569 
343,947 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

shart. 


NEW  JERSEY — Nai.  bks.  last  call  July  15;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  TCo 
Broadway  Tr  Co. 
Central  Tr  Co... 
Security  Trust  Co.. 

Elizabeth — 
Citizens'    Bank.. 
Elizabethp'tBkg  Co 
National  State  Bk 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 
Trust  Co  of  N  J  .  .  . 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Second  Nat  Bank.. 
Third  Nat  Bank.... 
Bergen  <feLafayet.Tr 
Commr'l  Tr  N  J  _ 
Green v  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 

Mercantile  Tr  Co 

N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co . 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

Citv  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co. . . 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  Tr  Co. 

Passaic — - 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co . . 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&T  Co. 
Silk  City  SD&T  Co. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

\f proer  Trust  Co 

Trentnn  TrA-SD  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 

200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
600,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500.000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000. 
200,000 
200,000 

250,000 
500.000 
500,000 
500.000 

100.000 

2on. nnn 


77,676 
255,056 
270,473 
829,070 

25,000 
230,784 
141,527 

45,520 

22,877 

r675,293 

142,415 

r599,892 

S202.504 

94,114 

1,150,000 

43,389 

S21.234 

1,212,340 
719,292 


1,455,202 

2,11)3,0111 

2,799,645 

5,904,2.s7 

225,000 

1,713,970 

2,113,711 

639,819 

1,065,256 

r2, 611, 101 

2,668,887 

r2, 359, 631 
si, 879, 914 

1.223,337 

12,191,000 

662,965 

3,672,047 


In  liquijda 


364,617 

67,859 
1,908,383 

70,610 

92,294 
283,632 

48,037 
1,221,251 

50,483 
187,231 
135,401 

r.350,500 

r73,249 

1,377,007 


086,941 

474,985 

ion. 

222,128 

661,529 

182,510 

330,575 

609,645 

050,043 

547,372 

834,339 

667,598 

626,730 

352,609 


1,414 

393 

r624 

1,786. 
461 
329 

2,190, 

44. 

854. 

6,714. 
112, 
22 1 


179 
200 
162 
352 
769 
167 
320 
390 
314 
339 
090 
494 


r2,792,485 
rl, 214, 831 

4,402,453 


379,507 

131,161 
91,210 

r27 1,152 

69,382 

48,401 

140,000 

647,212 
r331,332 
r214,829 


775,019 
,073,858 
215,234 
,177,100 
,769,935 
,874,269 
L60.543 
986,125 
085,115 
760,083 
773,554 
699,083 


1,925,784 
727, 956 
987,245 

r  1,298, 254 

852.  isii 

L,  969,736 

1,800,028 


476, 87  I  ! 


211,030 
242,000 
350,000 

1  16,027 

265,477 
321,266 
745,307 

1  16,  193 

202  si!  i 


335,157 
980, 1  88 
139,900 

700,000 

533.135 


100 

100 

50 

25 

"25 
100 

50 

50 

50 

100 

25 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

50 

100 

100 

50 

50 


Per 


*150 


Per 
60 
100 


150 

Per 
3S0 
310 
200 
570 
150 
300 

Per 
290 
340 

270 
180 
275 
230 
150 
250 


360 
100 
280 


Per 
275 
110 
*450 

Per 
150 
210 
250 
160 

95 


share. 
131 

*82" 
*365 

*80" 

*215 

share. 


115 

share . 


600 

340"" 
share. 
300 
360 


210 
300 

175" 
275 


395 
115 


s-/tar«. 
300 


500 
share. 
160 
220 

170"" 


100J  340 
100  360 
1001  140 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 


175 
700 
150 
170 

Per 
225 
200 
200 

Per 
255 
190 
275 
215 

Per 


400 


1,629 
[,135 

2,613,265 

:;s2.742 
2.272 


100 

100 

50 
LOO 

100 

100 

100 

1 00 

100 ...  .- 

Per 
100     150 
101 1    160 
120 

50 

100 

1  on      


■thar-e. 

250 

220 

225 

share. 


share 

310 

270 


550 
300 


500 
240 
than. 


125 





•Sale  price,     o  Trust  companies  date  July  L5  L908.      e  Capital  paid  m;  authorized  amount  Is  larger,     d  No   deposits:  does   not  do  a  irenerai 
banking  business.      y  Amount    paid    in.        At    Book  value.        k  Nominal  0  These  are  neurei  Issued  before  last  call      x  Ex-div.     y  Capital  te 

be  Joeeeawd.     t  Figrures  are  for  Aug  22  1907       i?Feb.l4'08        nDec.3   1907.     rMav  141908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising;  Columns. 


SBW  MEXICO—  National  banks  May  14  'OS;  State  banks  Jan.  7  '07 


Capital . 

Surplus 
&   Profits. 

Gross 
Deposits . 

Par 

100 
100 

Bid. 
Per 

Ask. 

Albuquerque — 

Bank  of  Commerce 

$ 

150  000 
200,000 

% 

59 

62.591 

% 

1,299.919 
2,499,796 

share. 

First  National  Bank 

NEW  YORK— Nat.  banks  exctpt  N  .Y.C.J  uly  15;  State  institute  Mar.25'08 


Albany — 

Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  ek. 
NY  State  Nal  Bk.. 
Albany  Trust  Co... 

Union  Trust  Co 

Auburn — - 
Oayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamtoa — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Bhighamton  Tr  Co. 

V  Brooklyn — Prices 

Deposits  of  Bro 

Aug.  1,  19 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Home  Bank 

Homestead  Bank 
ManufactV  Nat  Bk 
Mechanics'    Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
Prospect  Park  Bank 

Terminal  BanK 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kfrrgs  Co  Trust  Co. 
^Lafayette  Tr  Co  . 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Cltizens'  Bank 

Columbia  Nat  Bank 
Qennan-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank . . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock Y  dsBk 
Buffalo  L  T&S  D  *Jo 
Commonw'th  Tr  Co 
Fidelity  Trust  Co._ 

Klmira — 
Merchants'  Nat  Be.. 
Second  Nat  Banj.. 
Chemung  CantlTCo 

1/New  York  City— 
Deposits  of  N . 

1908 
The  dividend  r 
City  and  Bro 
page  179. 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank- 
Butch  A  Drov  Na*. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank . 
Citizens'  Cent  Nat. 
Clty  Bank  National 
Coal&  Iron  NalBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
Bast  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk. 
First  National  Bank- 
Fourteenth  St  Bank 
Foitrth  Nnl  li'ink... 
Qallntin  Nat  Bank . . 
Garfield  Nat  Bank. 
Qerman-Amer  Bk. . 
German  Exrh  Bark 

Qermanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank  . 
Hung.  Amer.  Bank 
Impor  A-  Trad  Nat. 


250,000 
600,000 
250.000 
1  000.000 
500.000 
400.000 
250,000 

200,000 
200,000 


200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200,000 

150,000 

Reope 

300,000 

100.000 

200,000 

252,000 

1.000.000 

100,000 

750,000 

300,000 

k  100,000 

100.000 

100,000 

000,000 

500,000 

200,000 

500,000 

500,000 

500.000 

500.000 

500,000 

1,000,000 

k  500,000 

1.000,000 

700,000 


114,619     1.216,245 

252,734     7,131,6(52 

1,177,070     1,469,847 

1,810,694  17,422,1  13 

660,817  14,642,188 

223,412    4,861.573 

r333,734  ;-3, 117,478 

el57.12Ocl.129.015 
el03,807      c864,279 


113,681  678,853 

295,938  2,123,952 

52.909  571,704 

310,645  3,203,07:) 

t,  not  per  s  hare, 
s  reported  'net    and 


1, 


1, 


500.000 
200,000 
100,000 
700,000 
200,000 
1,000,000 
1,500,000 
100,000 
300,000 
600,000 
150,000 
200,000 
500,000 
500  000 

100,000 
300,000 
600.000 


117,800 

402,300 

ned  June 

302.800 

52,400! 

54,300, 

752,440 

810,0001 

54.000 

921.737 

564.700; 

205,600; 

43.000J 

16,000 

2,021,617 

154,657 

217,027 

1,533,304 

87.5,407 

285,173 

1,744,380 

193,600 

rl.755,496 

368,150 

1,292,224 

Reopened 

S728.401 

52,051 

261,936 

1,030,012 

s  202,857 

1,422,490 

l,145,v»27 

S34.587 

S 249,41 5 

106,160 

36,170 

S  109,000 

r343,919 

S417.171 

C32.137 

G253.927 

363,170 


S3, 109,630 
3,422,000 

23  190S 

c  2,530.400 

S348.102 

S375.462 

6,710,000 

12.868,000 

S327.S00 

7,448,000 

5,198.000 

2.080,000 

so  17, 139 

Si  33,527 

15,901,4*5 
1,135,954 
3,113,538 
7,373,138 
6,107,213 
1,537,160 

12,610,452 
2,875,900 

r7, 581, 214 
5.144,873 

16.633,977 

Jne   22  '08 

s7, 264, 400 

1,350.568 

2,058,678 

5,100,33 

s4.205.090 

13,954.696 

17.521,984 

S993.239 

s4, 119, 9:8 

2,924,975 

742,494 

s  2.^89,885 

7-5,720,588 

s6. 988, 146 

C433.868 

e2.644,734 

4,227,779 


Prices  are    per  cent,  n  ot  per  share 
Y .  City  ba  nks  are  replorted    net 

ecord  for  b'anks  and  t\rust  compa 
oklyn  will  '  be  found  i  n  our"Iiy. 


300,000 

1,500.000 

5,000,000 

350,000 

200.000 

250,000 

100.000 

d  195 .600 

200.000 

300.000 

200,000 

5,000,000 

450,000 

100, 000 ! 

3,000.000 

2,550,000! 

25,000,000 

500,000 

100,000 

300.000 

25.000.000 

1  000.000 

2.000,000 

3,000  000 

1 00,000 

250.000 

100,000 

200.000 

100.000 

250.000 

10.000,000 


,000,000 
,000.000 


1 .000,000 
1,000.01)0 
750.000 
200,000 
200,000 
500.000 

Merged 
3,000,000 
100  000 
1  .500  000 


324.224 

4,887,700 

5,017,000 

Absorbed 

138,957 

781.800 

95.900 

150,423 

103,100 

143,119 

146,800 

5.104.992 

1,013,073 

90,000 

5,714,609 

1,173,670 

25,065,447 

701,671 

501 ,00;  i 

466. 2  00 

15,239,120 

757,200 

2,382,202 

5, 18:',, ion 

7.200 

104.632 

32,500 

168,40(1 

2.1  17.5H0 

:  i-  001 

16.F89  s.  6 

328.700 

3, 33'.'  900 

2,428  994 

1.122 
633,200 
871,000 

72  1  900 
No 
9,684,190 
87,700 
6  266 


in 


c2.24S.243 

31,303.400 

26,805.000 

bv    Astor 

843,000 

3,220,000 

si. 35 1, 900 

C 438, 407 

«86  5,401 

2,162,900 

1.739,500 

95.803.000 

7,105.900 

s  1.499,500 

30, 981.  "00 

20.452.000 

206896  800 

4.656.000 

4,775,800 

6,425.000 

17,482,000 

c  2, 009.600 

15,677,100 

51,455,000 

8140,700 

1.443.000 

S248.400 

757.000 

13.457,000 

3.2-8  500 

I  L8090  500 

1.509,600 

.5.009,000 

7,716 

6,83  1.01  0 

3,4   9,1  'i  > 

4,  L88.O00 

R, 385. 300 

6,375..;   (I 

.n    Bk.  of 

78.782,000 

.  7.200 

25,042,000 


Per 

share' 

100 

180 

200 

100 

150 

155 

100 

550 

560 

100 

;.'65 

375 

100 

2.0 

290 

100 

180 

185 

100 

300 

312 

Per 

share 

25 

100 

Per 

share 

100 

100 

*215 

100 

160 

165 

100 

*200 

are 

of  date 

Per 

cent. 

100 

120 

150 

100 
100 

375 

400 

250 

100 

100 

100 

.  . 

_  _  m 

30 

400 

50 

230 

250 

100 

130 

_  _ 

100 

240 

270 

50 

275 

300 

100 

320 

340 

100 

155 

165 

100 

130 

100 

390 

400 

100 

125 

-_-•.. 

100 

245 

255 

100 

175 

195 

100 

2E0 

275 

100 

80 

90 

100 

435 

455 

100 

100 

125 

100 

240 

260 

100 

150 

175 

100 

260 

280 

100 

Per 

share. 

100 

250 

265 

100 

125 

100 

240 

255 

100 

300 

100 

200 

100 

275 

800 

100 

350 

100 

120 

130 

100 

150 

165 

100 

110 

120 

100 

100 

110 

100 

125 

100 

200 

100 

300 

Per 

share 

100 

100 

100 

and 

date  A 

ug.   1 

nies 

in    N. 

Y. 

and 

Ind." 

Sec. 

Per 

cent. 

100 

170 

100 

500 

525 

100 

225 

230 

Trus 

t  Co 

100 

118 

125 

100 

320 

335 

100 

300 

100 
100 

150 

25 

150 

)~55 

100 

170 

185 

100 

235 

25 

300 

305 

100 

200 

100 

405 

415 

100 

147 

152 

100 

285 

290 

100 

215 

225 

100 

700 

100 

400 

500 

100 

166 

169 

100 

115 

120 

100 

220 

100 

305 

315 

100 

25 

135 

145 

100 

100 

165 

175 

100 

3800 

100 

300 

350 

100 

675 

100 

175 

185 

100 

196 

200 

60 

315 

325 

100 

285 

300 

75 

125 

135 

100 

475 

500 

100 

500 

100 

2.0 

265 

New 

York. 

100 

475 

485 

n  o 

—  —  —  * 

100 

620 

530 

NEW  YORK— (Continued.) 


Capital. 


Surplus         Gross 
&    Profits .    Deposits .   Par  . 


Bid.     Atk. 


N.  Y.  City  (Con.) 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mech  &  Traders'  Bk 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk. 
N  Y  County  Nat  Bk 
N  YNB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY" 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.  . 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 
Sherman  Nat.  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co . 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co . . 
International  TrCo 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co  . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  Tt  Co 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo.. 
U  S  Tr  Co  of  N  Y . . 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borovgh — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roeh  Tr  A  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bl< 

Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 

StateBk  of  Syracuse 

Third   Nat   Bank 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Trov — 
Manuf  act 'rs  Nat  Bk 

National   City   Bk  .  . 

NatStateBk  of  Troj 

People's  Bank 

Union  Nat  Bank... 
United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


% 

200 

500 

2,000 

500 

1,000 

1,000 

2,050 

1,000 

£3,000 

3,000 

600 

2,000 

1,000 

2,000 

250 

200 

500 

200 

500 

2.000 

200 

£300 

2,000 

1,000 

600 

3,000 

200 

1,000 

100 

1,000 

100 

100 

100 

1,000 

1,000 

200 

1.000 

200 

100 

750 

100 

100 

200 

100 

1,250 

1,000 

1,000 

700 

1,500 

1,000 

1,000 

500 

250 

500 

3,000 

1,000 

750, 

1,000 

500 

2,000 

500 

500 

500, 

500 

1,200 

4,000 

750 

1,000 

2,000 

2,000 

2,000 

500 

1,000 

3,000 

1,000 

4,375 

2,000 

1,000 

2,000 

2,000 

1,000 

500 

1,000 


000 
,000 
,000 
000 
000 
000 
000 
000 
000 
In 
000 
000 
000 
000 
000; 

ooo! 

000  j 

ooo1 

000 

000 

ooo; 

000; 
000 
000 
000 
000 
000 
000 

000  I 

III  10 
000 
000 

0001  Merged  in 


In   volun 

102,600 

1,325,214 

680,700 

2,566,294 

1,176,167 

3,293,500 

1,600,487 

3,705,721 

hands  of 

2,437,857 

502,400 

1,645,162 

2,059,400 

1,095,400 

2f>0,100 

317,900 

365,900 

229,100 

1,079,031 

3,226,340 

220,200 

469,700 

In  liq 

301,50; 

840,500 

9,437,457 

466,500 

564,367 

409,200 

657,200 

33,800 


,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
0(0 


100 
100 
100 
100 
50 
100 
100 

100 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

ioo 

50 

100 

25 

20 
100 
100 


37,000 
1.610,774 
1,698,940 
53,990 
771,700 
185,400 
183,900 
824,8001 
201,100 
35,000 
718,3001 
369. 9001 
S284.027; 
1,178,364; 
2,585,196' 
362,800i 
913,400! 
000rl5001,691 
000|  1,166,074 
0001  292,700 
000;  210,000 
000  r  1,090, 957 
000  10,067,387 
000  6,074,257 
000  860,034 
000  rl,547,017 
000  862,434 
000  7-6,760,960 
000,  522,100 
000  623,600 
000  In  hands 
000  46,624 

000  rl3323,007 
000  5,675,1001 
000  423,7091 
000  1,989.!  00 
000  7-6,887,176 
000  \r7, 429, 707 

000  7-7.202,404 

0001  7-528,500 
000  3,598,192 
000  10,705,483 
000  7-1, 170,990 
000  7-7,825,724 
000!  6,365,499 
000!  7,782,127 
000  r  4, 222, 239 
000  7-13243,129 


000 
000 
000 


500,000 
100,000 


1,625,304 

1,141,307 

302,901 


tary  liquid  atio 
S2.252.000  100 
18.462,000 

2,922,000 
14,560,800 
16,230.000 
41,760,000 

8.665,000 
27,323,000 
receivers. 

6,373,000 

7,315,000 
26,975,000 
11,567,500 
10,422,000 

2,768,000 

3,776,000 

4,654,000 

1,417,000 

7,734,700 
22,149,000 
s2.480.300 

5,081,000 
uidation. 
s6, 560.600 

3.640,000 
102479  000 

2,296,200! 

5,701,000; 

3,875,000 

7,579,000! 

1,500,000 

Northern 
s  129,000 
24,103,000 
11,279,000 
C905.100I 
12,560,000 
S  1,828,700 

1,843,000 

6,384,600 

901,000 

S2. 777,000 

4,659,000 

4,212,000 
12,586,844 
28,181,791! 
12,524,231 

2,453,600 

7,0u7,900 
7-68160,067 

7,186,782! 

4, 203, 100 

500, 

7-9,631,944 

20,115,160 

99,340,1061 

4,131,589 
r!3, 654714 

6.454.278 
7-54079,363! 

3,212,000 

1,480,900 1 

of   receiv  ers 
504,864    100 
7-35705,811 

8.269,800 

8,090,889 
16,077,700 
(•37625,926 
7-23.368017 
'32,385736 
7-4,069,578 
36,764,187 
36,641,652 
7-12229,482 
(-25044,761 
19,391,254 
52.275,828 
7-27,211803 
1-66104,848 

6,143,083 

8,907,705 

9,032,500 


Per   cent. 


:i. 


175 
170 
435 
515 
290 
245 
247 

125 
165 
155 
375 
162 
200 
295 
195 

500" 
300 


230 
410 
295 
147 
57 


185 
180 
465 

300" 
250 


135 
170 
160 

167" 

305" 

205 

210 

3l6" 

270 
500 

155 
250 
420 
305 
155 


Bko 
100 

ion 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
IOC 
100 
100 
100 
100 
100 


100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


150 

fN.Y. 

340 

350 

350 

135 

250 

300 

190 

172 

177 

230 

566 

400 
290 
440 
330 
125 
162 
1500 
205 
150 

340" 


426 
310 
460 
350 


167 

215" 
160 

85 


365 

376 

050 

1100 

190 

415 

240 

435 

200 

125 

150 

310 

200 

S219.375  s4,118,4?8  100 
44,500!   548,300!  100 


500,000  s  148,676  si, 527, 227  100 


275,000 
200,000 
100,000 
.000.000! 
500,000 
500,000 
200,000 
300,000 
200,000 
200.000 
200,000 


500,000 

250,000 
180,000 
600,000 
200.000 

100  000 
300,000 
300,000 
100,000 

150.011(1 

300  000 

250,000 

50,000 

300,000 
2  10.000 

200.(100 
200.000 


336 
247 
126 
1,247 
vl  43 
601 
131 
125 
630 
319 
113 


350 

750 
500 
400 
160 

1000 
490 
325 
390 
235 

!100 
325 

1080 
275 
400 
130 


190 
400 
800 
510 
420 
170 


510 

460" 

245 

1125 

350 

1110 

290 

150" 


130 


548  5 
380  3 
879  2 
644  10 
432  t'3 
049  5 
802 


934 
021 
250 
399 


e284,707 
8625,419 
C287.981 
e303,639 

clOS.431 

M360.999 

(160,454 

311,369 

476,990 


485,859 
,383,325 
,746,584 
767,026 
.141,824 
,363,675 
527,956 
310,742 
794,353 
600,5861 
,738,228 


c  1.584.978 
c  3,562,531 
c  1,309,042 
e  1,613.929 
c  1.218,0221 
n2.958.306 
c  1,067,405 
2,739,331 
8,731,329 


381,949    5,462,727 

(1222,520  a2,464,437 

318.067!    2,220.094 


79.157 

120.0511 

;i408,000! 

1 17,3871 

202.637 


571,956 
1,395,907 

/»soo,  000 

2,595,014 
1,630.061 


Per 

1 00  300 

1 00  200 

1 00  200 

100  200 

100  140 

1 00  205 

100  300 

100  175 

50  400 

100  550 

100  150 

Per 

1 00  1  45 

100  350 

100  245 

100  150 

100  130 

100  425 

100  150 

100  225 

100  800 

Per 

100  325 

100  160 

LOG  200 

L00  190 

50  115 

LOO  310 

100  190 

100  190 


145 

share. 
326 

226" 

220 

160 

212 

350 

190 

600 

ieo" 

share. 

155 

375 

255 

155 

137 

500 

236" 

850 

share. 

165"" 
210 
200 
120 

266"" 
200 


•  Sale  price  b  Cap.  and  surp.  to  be  m.-o-  ,s.  1.  d  Capital  paid  In;  authorized  amount  Is  laraer.  h  Book  value, 
creamer)  x  ITx-dlv.  e  Jul*/  15  1908.  «  May  11 '08.  »  Dec.  19 '0T.  a  Aim'.  22 '07.  pAug.4'08.  vMay20  1907. 
r  June  30  '08.     •  June  17  '08.     y  Trust  companies'  date  June  17  1908.     ?  Formerly  Jenkins  Trust  Co. 


it  Capital  to  he  In- 
f  Caoltal  to  be  reduced . 


Aug.,  1908., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital. 

&    Profits. 

Deposits . 

Par  . 

Bid. 

Ask 

Utica — 

S 

S 

S 

Per 

share. 

First  National  Bank 

1,000,000 

1,197,457 

3,864,377 

60     135 

138 

Oneida  Nat  Bank.. 

600,000 

690,819 

1,513.755 

100    220 

231 

Second  Nat  Bank.. 

300,000 

2*0,431 

1,114,982 

10O    180 

20O 

Utica City  Nat  Bk. 

1,000,000 

306, 282 

1,711,574 

50      53 

67 

Citizens'  Trust  Co.. 

200,000 

132,467 

1,775,187 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

446,621 

4,655,542 

100 

300 

320 

Watertown — 

Per 

share. 

Olty  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

69,567 

554,   83 

100 

150' 

250,000 

295.668 

1 ,443,2>2 

100  250]  A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 
200,000 

90.024 

753,978 

100  190  ) 

National  Union  Bk. 

110.649 

866.694 

100150|    v 

alue 

Watertown  Nat  Bk. 

200,000 

217,688 

1,102,613 

100 

2'% 

Westchester  Co — 

share . 

Mt.  Vernon — 1st  N. 

100,000 

122,659 

2,257,710 

100 

200 



Mt  Vernon  N  Bk 

200,000 

1)24,719 

252,339 



HO 

Mt.  Vernon  Tr  Co 

200,000 

e     201,733 

e  1,833.232 

100 

230 

_   _   _    -  . 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

122.659 

1,708,005 

100 

?00 

250 

N  RocheileTrCo. 

200,000 

e       28,577 

cl, 637, 802 



*I35 

145 

Ossinino — 1st   Nat. 

100,000 

V44.147 

1-359.060 

100 

. 

85 

Ossining  Nat  Bk. 

100,000 

X)4l  ,475 

t>549,499 

100 

'75 

Peekskttl — 

Westch'rCo  Nat. 

100,000 

8     244,909 

s  1,700,621 

511 

175 

Pleasantville — 

Mt  Pleasant  Bk._ 

25,000 

11.672 

330, S83 



130 

Port  Chester—  1st  N. 

100,000 

v 171, 532 

i'577,84:< 

100 

145 

Mutual  Trust  Co. 

300.000 

39.187 

1,074,735 

100 

95 

105 

Rye—  Rye  Nat  Bk. 

50,000 

41,567 

585,617 

100 

150 

Tarrylown  Nat  Bk. 

100,000 

v       47,882 

1-683,221 

100 

120 

White  Plains — 

Citizens  Bank... 

100,000 

25.000 

108,807 

100    : 

Cent  Bk  WestcCo 

100,000 

I      125,082 

I     855,997 

100 * 

220 

County  Trust  Co. 

100,000 

e      102.726 

e  1.505,089 

1001    150 



First  Nat  Bank.. 

100,000 

t'64,847 

1)787. 18* 

100     150 

175 

Yonkers — 1st  Nat  _ . 

150,000 

s       67.747 

si  ,976,149 

100 * 

130 

Westches'rTrCo. 

300.000 

164.679 

1  .943  040 

1001    135 

145 

NORTH  CAROLINA — Nat.  bks  lasteallJuly  15.  State  inst.  litest  returns. 


Raleigh — 

Citizens7  Nat  Bank.  100,000  163.147 

Comm'l  Nat   Bk...  clOO.000  118,862 

Raleigh  Bkg&Tr  Co  100,000  14,787 

Carolina  Trust  Co..  100,000  3,380 

Wilmington —  I 

American  Nat  Bank'  100,000  824 

Murchison  Nat  Bk.  500,000  294,751 

People's  Sav  Bank.  65.000  50,792 

Southern  Nat  Bk..  200,000  126.770 

AtlanticTr&Bkg  Co  50,000  36,427 

Wilm  Sav  &  Tr  Co.  100.000  142,745 


844.225 
676,992 
5"2,949 
100,650 

92.^45 
,356.352 

650, '199 
,242,669 

627,185 
,316,098 


i 
Per 

100 

210 

100 

175 

100 

105 

100 

'Per 

ay  7 

1908. 

100 

ISO 

25 

37 

100 

1  17 

100 

197 

50 

115 

share . 


100 

share . 


NORTH  DAKOTA— Nat.  bks.  July  15.     State  inst.  Dec.  3. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50.000  v 

200.000 

100,000 

100.000 


7.7641 
18,4371) 
102,290    2 
32.012 
39.57  2 


I 
252.441 
329,355 
027,8'i0, 
66S436J 
393,905 


100 
100 
100 
100 
100! 


Per 


share . 


OHIO — Nat.  bks.  last  callJuly  15:    State  institutions  latest  returns. 


Cincinnati —  , 

American  Nat  Bk . . 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

OolumbiaB.&S.Co. 
Cosmqp  Bk  &  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk_ 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &SvCo 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
8outh  Ohio  L  &  Tr. 
8tk  Yds  Bk&  TrCo. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Cnitv  Bkg&Sav  Co 
West  End  Bk&  TrCo 
Western"  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland  — 
Amer  Saving  Bk  Oo 
Bank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  L  Co. . 
ColumbiaSav  &  LCo 

Equity  Sav  L  Co 

Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  Banx 
Nat  Commercial  BK 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co 
United  Bk  &  SavCo 
Union  Nat  Bank  .. 
W  Cleveland  BkgCo 
B'w^v  Sav  A,  TrCo., 


500,000 
400.000 
200,600 

2,000,000 
100,000 
100,000 
250,000 
r28,000 

2,500,000 

5,000.000 

500.000 

500  000 

50.000 

500,000 

1,200.000 

76.370 

£50.000 

100,000 

200,000 

1,000,000 
500,000 
500,000 
100.000 
794,704 
100.000 
Merged  in 
500,000 
&50.000 
£50,000 
250,000 
500,000 
600,000 


60.000 

50,000 

2,000,000 

1,000,000 

600,000 

50,000 
250,000 
100,000 
200.000 
100.000 
2,500.000 
100.000 

50.000 
C50.000 
100,000 

60,000 
250.000 
1 ,500  000 
200  000 
200.000 
150.000 
400.000 
1.600.000 

94.012 
800.000 


77.450 

629,0(4 

242,235 

2,0*8,253 

97,26* 

143.917 

99.572 

4,210 

1,074,013 

1,728,7  27 

801,932 

741.274 

6.7*9 

413. 3'4 

398,247 

8,863 

23.119 

2,446 

11,347 

495,247! 

151.215 

749.650 

61.3971 

57,330 

19.K93 

Fifth-Thir 

2.329,465 

24.194 

8,507 

1.003,479 

538,713 

326,350 

17,687 

25,000 

1.545.860 

630.430 

100,384 

8,830 

50.327 

57.572 

38.304 

29.943 

1,109.161 

120.855 

68,320 

11,123 

45,730 

2,000 

334,882 

844.384 

266. *85 

187.741 

106.897 

20,000 

891.247 

6.404 

348,057 


1,119,878 

4,365.538 

1.961,680 

5,836,359 

1,398.067 

631,139 

1.226,628 

25,171 

13,510,815 

17,973,953 

3.184,621 

5,300,699 

231.643 

4,000,347 

7,899,005 

102,549 

355.887 

131,666 

366.272 

2.776,431 

1,251.794 

5,854.664 

959,000 

319,759 

390.525 

d  Nat  Bk. 

15.110,959 

523,064 

211,006 

9,247.100 

7,120,760 

4,511,454 

341,594 

Opened  M 

12,007,043 

7.491,594 

2.273,123 

386,494 

762,217 

961.470 

658,747 

657,245 

24,385,080 

1.964,449 

687,712 

526.411 

1.815,539 

4-\f!00 

1.205.264 

4.937.478 

2,953.550 

4,507.632 

2,268.421 

4,742.703 

10,843.763 

406.005 

4,975,669 


Per   share 


1001 

100    329 
100     190 


|120 
400 


100 

100 

10 


225 
240 
250 


50    160 


100 
100 
100 


250 

245 
290 


100  320 

100  130 

100  240 

100  185 


250 


•260 
248 
310 


(270 
190 


50 
100 
100 


120 
120 
120 


10  170 
100  115 
100  265 
100     190 

100 

100    125 


120 

.'88 


100    800 

100     110       

100 

100 800 

100    240       

100    250      290 

Per   share. 

|  Suspended. 

ay  9    1908. I 

100    198      200 

100 


100 

100 
50 

*108 

50 

"166 

50 

100 

60 

184 

185 

100 

"«6 
200 
100 
100 
100 
50 
100 

ieo"" 





165 

OHIO — (Concluded). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask 

$ 

$ 

8 

Per 

share 

Citizens'Sav  &  TrCo 

4,000,000 

3,136,360 

33,619,115 

100 

265 

Cleveland  Trust  Co. 

2,500,000 

2,605,327 

22,653,104 

100 

240 

Depos  Svs  &  Tr  Co. 

300.000 
Merged  in 
250,000 
1,000,000 

100,102 

Citizens'  S 

66,527 

1,055,740 

688,3*9 

av.  &  Tr. 

2,181,797 

11,931.947 

do." 

100 
100 

Comm  Sav  &  Tr  Co 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

235 

LSh  Bkg&Tr  Co.  . 

200,000 

120,870 

3,045,043 

100 

*250 

Reserve  Trust  Co.. 

300,000 

90,360 

1,626,442 

Suspen 

ded. 

State  Bkg  &  Tr  Co. 

500,000 

276,265 

2,889,860 

100< 

119 

Super'r  Sav  &  TrCo 

500,000 
C750.961 

605.22U 
111,654 

7,647,164 
409,314 

Union  Sav  &  L  Co. 

Woodl'd  Av  S  &  Tr. 

350,000 

274,495 

3,660.057 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co 

50,000 

13.710 

545,659 

50 

135 

150 

Capital  City  Bank. 

100,000 
100.000 

38,547 
162.451 

573,811 
1,297,900- 

100 
100 

Citizens'  Savings  Bk 

325 

City  National  Bank 

300,000 

98.187 

1,275,766 

100 

135 

142 

Columbus  SavBkCo 

50,000 

45,772 

555,704 

100 

220 

250 

Columbus  S  &  -Tr  Co 

610,000 

95,779 

2,197,926 

100 

103 

106 

Commercial  N  Bank 

300,000 

219,348 

2,875, *92 

100 

Deshler  Nat  Bank. 

300,000 

71161,197 

nl,890,8o0 

100 



Hayden-Clin'n  N  B. 

500,000 

307,279 

2,588,140 

100 

200 

Huntington  Nat  Bk 

400,000 

£6,789 

1,227,916 

100 

Lincoln  Sav  Bk  Co. 

50,000 

3.932 

132,108 

100 

100 

110 

Market  Exch  Bank. 

100,000 

82,824 

1.058,965 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

?f49,059 

nl  ,097.410 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

246,914 

3, 947, ISO 

100 

220 

230 

North  Side  Sav  Bk. 

C25.000 

6,700 

214,792 

100 

150 

170 

Ohio  National  Bank 

400,000 

288,443 

4,808,658 

100 

250 

300 

People's  Bank  Co.. 

C25.000 

9,297 

94.166 

100 

110 

125 

Union  National  Bk. 

750,000 

W92.727 

'12,929,967 

100 

108 

112 

West  Side  DimeSBk 

25,000 

10,489 

212,268 

50 

130 

135 

Security  Sav  Bk  . . 

25,000 

15,714 

231.590 

50 

125 

150 

State  S  Bk  &  Tr  Co. 

200,000 

127,304 

("31,372 

100 

160 

170 

Capitol  Trust  Co 

400,000 

52,800 

835,771 

100 

118 

125 

Ohio  Trust  Co 

500,000 

205.352 

2,205,229 

100 

140 

160 

Dayton — 

Per 

share. 

City  National  Bank 

200,000 

241.513 

1,616.006 

100 

272 

Dayton  Nat  Bank.. 

300,000 

154,544 

1,089,628 

100 

150 

First  Sav  &  Bk  Co. 

100,000 

41,420 

57.-1. 75  2 

100 

12<> 

123 

Fourth  Nat  Bank. . 

600,000 

290.792 

1.157,966 

100 

150 

162 

Merchants'  Nat  Bk. 

200,000 

82.5  tl 

951,103 

100 

140 

145 

Teutonia  Nat  Bank. 

200,000 

75,534 

527,975 

100 

130 

135 

Third  Nat  Bank... 

400,000 

255,157 

1,370,8  55 

100 

210 

Winters  Nat  Bank. 

500,000 

258,031 

1,002,725 

100 

192 

Dayton  Sav  &  Tr  Co 

300,000 

155,000 

3,083,033 

100 

140 

145 

Toledo — 

Per 

share 

Comm'l  Sav  Bk  Co. 

100.000 

50,314 

1,218,087 

100 

115 

Dime  Sav  Bank  Co. 

tioo.ooo 

26,442 

875,907 

50 

122 

130 

Dollar  S  Bk  &  Tr  Co 

500,000 

195  879 

2,264.435 

100 

137 

East  Side  BkgCo.. 

50,000 

47,039 

910,265 

100 

200 

First  National  Bank 

500,000 

8^8.432 

2,393,206 

100 

238 

270 

Home  Sav  Bank  Co 

250,000 

126,680 

1.670,890 

100 

145 

152 

Market  Sav  Bk  Co. 

50,000 

14,967 

492,954 

100 

108 

112 

Mechanics'  Sav  Bk. 

25,000 

7,357 

187,991 

100 

135 

Merch  &  Cl'k  SBk. 

150,000 

189,739 

1,381,675 

100 

215 

Nat  BkofComme'e 

1,000,000 

273,458 

4,330,8^4 

100 



128 

Northern  Nat  Bank 

1,000,000 

276,237 

3,161,478 

100 

138 

Ohio  SavBk  &Tr  Co 

600,000 

416,629 

4,858,941 

100 

200 

Second  Nat  Bank.. 

1.000,000 

1,102,467 

5,486,030 

100 

225 

Secur'y  S  Bk  &TrCo 

250,000 

70.420 

2.007,791 

100 

130 

135 

Tol  Sav  Bk  &  Tr  Co 

300,000 

323,360 

1.950,240 

100 

2i0 

Continent'lTr&SBk 

200,000 

5,837 

947.433 

100 

100 

110 

Union  Savs  Bank.. 

250,000 

202,139 

1,0*3,751 

100 

170 

Youngstown — 

Per 

share . 

Commercial  Nat  Bk 

300,000 

166,314 

1.531,865 

100 

120 

130 

Dollar  Sav  &  TCo. 

1,500,000 

360.000 

7,700.000 

100 

200 

First  National  Bk-. 

1,500,000 

1.047,583 

4,675,313 

100 

200 

Mahoning  Nat  Bk . . 

300,000 

276,657 

1,900,403 

100 

180 

182 

Youngstn  S  &  B  Co 

100,000 

13,000 

681,000 

105 

110 

OKLAHOMA— Nat.  bks.  Feb    14;    State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

City  Nat  Bank 

Bank  of  Commerce . 
Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAIester— 

Vmer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000, 
25,000, 
25,000 

100. 000  i 
30,000 


r40,557 
6,300 
2,091 

r38,407: 
5,000, 


r841,802 
250,000 
171.789 

r548,563 
300,000 


100 
100 
100| 
100 
100 


Per 
125 
115 
110 
130 
115 


share 


Per    share. 
100,000  Consolidated  with  First    NatBk 
100,000   In  volunt  ary  liquidation 
200.000;         58,384     1,274,498     100 
250.000          84,052     1,588,935 
C08.000  19,800       


100,000 

50.000! 

100,0001 


100.000' 
200.000 
50,000 
100,000 
100. ono 
200,000 
100.000 


25,817 
15,839 
45.315 


503,502 
184.634 
264.247 


25 


n69.574  nl. 271,410 
26.819        494,842 
30,000 
71432,670 
71447.815 
n!. 378,624 
n897,021 


100 


100 


Per 


Per 


4,525 

7118,247 

7113,040 

71100,872 

7143,017 


100 


100 


share 


share. 


OREQON— Nat.  banks  last  call  July  15  '08;    State  institutions  July  15    08. 


Portland- 
Lumbermen's  N .  Bk 
First  National  Bank 
Ladd  &  Tilton  Bank 
Merchants' Nat  Bk 
Merchs  Sav  &  Tr  Co 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
United  States  NatBk 
Portland  Trust  Oo_ 


250.000; 
500.000 
1,000.000 
250.000 
150,000 
100,000 
500,000 
500,000 
300.000 


11,177 
.137.837 
521,397 
300.130 

57,3>9 


318,6*4 

496  827 

47,339 


1,180.444 

10,228,117 

12,042,646 

3.177.101 

301,878 

128,200 

4.965,128. 

7,616.448 

1.369.469 


100 


Per 


100 
100 
100 


shart . 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    in.  authorized  amount  Is  larger      k  Capital  to  be 
Increased-  p  Amount  paid  ta.  x  Ex-dividend,  v  New  stock  <*  These  are  flcrures  Issued  before  la*t  general  call.  I  Aug  3  '08. 

-t  Dm.  I  '07.         n  May  14*08  eJune  17  "08.        s  Feb.  14  1908.         r  July  15  1908.         1  To  consolidate         k  Tooo«*olldate. 
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BANKS  ANDTRUST  COMPANIES. 


lVOL.  LX11TII 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Not.  bks.(except  Phil.)  July  \5\State  irmt  latest  ret'nt 


Capital 


Surplus         Oross 
die    Profiti.    Deposits.    Par. 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Alleghenv  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants' Nat  Bk. 
Becond  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'DepATr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co__ 
Central  Trust  Co... 
MountainCityTrCo 
Real  Est  Ti  &  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

8ecur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co__ 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Gonestoga  Nat  Bk. 
First  National  Bank; 
Fulton  Nat  Bank.. 
Lan caster  CoNBk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  SavCo. 
People's  Trust  Co.. 
Union  Trust  Co 

n  Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk_ 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  Nat  Bk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  SI  Nat  Bank 
Franklin  Nat  Bank _ 
Oirard  Nat  Bank  .  _ . 
Kensington  Nat  Bk 
Manavunk  Nat  Bk. 
Manufaet'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  DeDosit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  Satlonal  Bk. 
Philadelphia  Nat  Bkt 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank_.j 
Sixth  Nat  Bank...i 
Southwark  Nat  Bk.i 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 

Third  Nat  Bank 

Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldlne  Trust  Co...| 
American  Trust  Co.; 
Cent  Tr  *  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilnsATr1 
Cont  Title  &  TrCo.! 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Fairm'nt  Sav  TrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. I 
Finance  Co.  1st  Pf. 

2d  Pref 

lHtMtgc(JuarATrCo| 
Frankf  ord  Tr  Co.. 

Franklin  Tr  Co I 

Qer-Amer  TATr  Co 
Germantown  Tr  Co.  I 
Glr'd  Av  Tlt.iTt  Co 

lirnrd  Trust  Co ! 

Guar  Tr  A  S  Der»  Co! 


S 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000: 
150,000 
400,000 
100,000 

1 ,000  000 
200  000' 
300  000 

0150,000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250,000 

O240  500 
162,962 

0156,265 

150,000 
150,000 
300,000 
200,000 
200,000 

0108,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 

Q125.000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

al50,000; 

Deposits  oi\ 

200,000; 

1,000,000! 

300,000 

750,000 


$ 

121,000 
150,737 
899,967 
30,349 
846.527 
276,199 
1.034,017 

75,877 

74,337 

129,267 

675,167 

775,210 
148,410 
489.140 
5,776 
28,889 
340,972 

332,646 
98,207 
56,579 

J23.657 
79.767 
39.173 
35 .80S 

478,924 
401,547 
203,847 
203,197 
173  224 

66.730 

35  000 

d49O,000 

d378,851 

175,000 

dl32,710 

128,834 

607,114 

307,819 

376,712 

34.912 

70.487 

325.439 
206.718 
165,714 
341,267 

51,574 
138,914 
613,230 
685,859 

73,037 

294,055 

161,058 

banks  date 

90,801 

2,459,376 

553,684 

2,960.134 


Merged  in  Union 


500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1.000,000 

200,000 

500,000 

200,000 

250.000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000' 

150,000 

260,000 

200,000 

200,000 

200,000 

600,000 

500.000 

500.000 

6400,000 

192.393 

200,000 

750,000 

200.000 

250,000 

400.000 

1,000,000 

1.000,000 

600  000 

165,612 

1,000,000 

300.000 

a  161, 252, 

125,020 

2.000,000 


1,707.100  1 


1,267,827 
854,770! 

1,310,969! 
963,085 

5.941,559 

2,331,272! 

3,795,584 
294,276 
349,791 
369,278 

1,038,057 
882,124 
556,357 
908,060 

In  hands 
713.100! 
579.267 
183,011 
552.673] 

1,206,009. 

3,497,597 
447,959 
83,379 
488,112 
271,790 
151,175 
156,177 
109,884 
84.57  2, 
850.290 
774.370 
721,3*8 
161.785 
120.6*7 
fi«,682 
396,175 
i  10. 139 
270,785 
336,342 

1.827,597 

1,258,665 

363.612 

6,900 

289.  .-,q: 

42,300 
27.423 
34.885 
8,800,941 


1.786.100 

O13J.700 

1 25 ,000 

200  000 

500.000 

000.000 

200  000 

2.500.000 

1  .000  ooo 


617.050 

r2.829 

180,567 

73.0:,  2 

262.01' 7 

685,681 

121,683 

8,899.047 

626.069 


1.070.000 
1.102. 3.^7 
3,026,232 
355,127 
1,101.305 
2,260,7.".4 
3.066,300 

661,120 

556,658 

1,186,588 

3.099,603 

2,256.174 
1,402,043 
1,599.414 
289,664 
426,648 
1,333,750 

1,824,937 
592,370 
237,905 

1,374.788 
851,876 
104,865 
246,119 

2,334,177 
1,417,377 
2, 04b, 422 
2,119,501 
840,248 

289,789 

375,000 

di, 250, 000 

dl,  203 ,079 

1 .030,000 

d613,157 

568,307 

1,314,284 

2,840, 53t-: 

2,381,040 

199,802 

419,920 

1,524,685 

352,814 

1.138,806 

857.075 

380.898 

566,581 

I  690,067 

4,131,104 

698,819 

2,477,739 

869.029 

Aug.  1   19 

546.142 

12,984,000 

3,217.000 

12,891.000 

Nat  Bk 

16,441,000 

2,494,000 

11,396,000 

10,993,000 

38,966.000 

28,922,000 

34,115.000 

1.223,0(0 

Sl.627.914 

1,793,000 

8,844,0  0 

11  650,000 

2,695,453 

3.221.000 

of    receiv 

2.477.000 

2.924,000 

1,5.53,000 

2.462,000 

5.132.000 

42,166.000 

1,701,000 

957,491 

1,914,771 

1,424,000 

1,526.000 

770,000 

997,000 

085,000 

4.221.000 

4.075.000 

5.037.000 

3,817,000 

283,467 

383,837 

2.687.846 

485.034 

932,288 

1,935,283 

7.352.693' 

4.910,936 

3,371,032 

200,580 

3,398,962 

807,145 

204.162 

223,788 

22,042,806 

891.8841 

.303 

1,831  ,042 

623,872 

1,945,6*6 

8,643,19  I 

609.071 

28,648.431 

4,578.700 


Bid. 


50 
100  ... 
100  ... 
100  ... 
100  .. 
100  ... 
100  — 


Per 


50 
100 
100 

50 

40 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 
100 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
08. 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
er. 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

50 
100 

50 

50 

50 

50 
100 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 
196 

28 
110 

Per 


Ask. 


sliare. 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
268 
220 
193 


130 

143 


380 
60 

205 


Per 


share 

69 
220 
270 

46 

40 
225 
share. 
425 
210 
150 
160 
210 

30 
120 
share. 
300 
300 
120 
150 
169 
share. 

6.5 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 

270 

221 

195 

130 

132 

145 

240 

390 

62 
210 

80 
share. 
130 
285 
220M 
410 


293 
315 
140 
200 
280 
*I302 


251 
88 
251 
115 
165 
155 
150 
253 

295 

215 

150 

300 

125 

290 

127 

62 

210 

200 

70 

117 

110 

138 

215 

110 

235 

60 

148 

31 

70 

75 

101 

122 


100 *  250 

100 *  231 


25 
60 
100 
40 
100 
100 
100 
100 
100 


50 

25 

104 

51 


.*  125 

*  710 

.*  ioo 

.*  93 


50 »  91 

10 •  12^ 

50 •  70 

100  ...  .•  250 
50 *  7  1 

100 *  71  o 

100 *  191 


PENNSYLVANIA— Continued, 


Surplus 

Gross 

1 

Capital. 

&   Profits. 

Deposits. 

Par.,   Bid. 

Ask 

Philadel. — Con. 

$ 

% 

$ 

Per 

share 

Hamilton  Trust  Co. 

400.000 

144,542 

1.354,219 

50 * 

65 

Holmesburg  Tr  Co 

125.000 

25,194 

155,202 

50 

lndustr'1  Tr  TASav 

600,000 

753,120 

4,059.570 

50 • 

123 

Integrity    Title    Ins 

Tr  A  Safe  Dep  Co 

500,000 

851.976 

3,211,859 

50 • 

112 

uivestm't  Co  of  Phil 

2,000.000 

1,042,712 

1.030,518 

50 * 

50 

Investment  Tr  Co . . 

150,000 
150.000 

14,934 
9,780 

3,070 
324,170 

Kensington  Tr  Co. 

60, 

Land  Title  A  TrCo. 

2,000,000 

2,817.992 

6.634,086 

100 • 

285 

Logan  Trust  Co  . . 

500,000 

125,000 

559.732 

lOOj * 

125 

Market  St  T  &  TrCo 

125,000 

35,042 

314,717 

25! * 

30 

Manayunk  Trust  Co 

250,000 

155.977 

1,060,318 

25; * 

54 

Merchants'  Tr  Co.. 

500,000 

121,179 

1,004,130 

100 * 

103 

Mortgase  Trust  Co. 

500,000 

308. .2) 

94,203 

10 * 

10 

Mutual  Tr   Co  .    . 

329, 100 

9,807 

323,320 

50 * 

50 

Northern  Trust  Co. 

500,000 

1.169.787 

6.006,618 

100 * 

267 

No  Phila  Trust  Co 

150.000 

60.669 

948,228 

50 • 

72 

No  Western  Tr  Co. 

150,000 

86,369 

916,711 

50 * 

80 

Pelham  Trust  Co . 

150,000 

48,657 

317,166 

100 * 

128 

Penn   Co  for   Insur 

on  Lives  A  Gr  An 

2,000,000 

3,487,547 

16,452.764 

100 » 

498 

Penn  W'h'gASD  Co 

441,100 

600.000 

282.978 

50 * 

61 

People's  Trust  Co 

634.450 

25.432 

866,815 

50 * 

47 

Phil  Mort  A  Tr  Co. 

500,000 

80.567 

32,349 

100 * 

30 

Phil  Tr  SDAIn  Co. 

1,000,000 

3,814.377 

6,779,774 

100 » 

478 

Provident  Life  A  Tr 

1.000,000 

4.472,850 

7,393,649 

100 * 

709 

Real  EstTrCo.com 

1.500,000 

1     316,702 

3,489,389 

J100 * 

40 

Do         do       prel 

3.193.900 

] 

\100 * 

94 

Real  Est  Ti  In  <&  Tr 

1,000,000 

839,640 

3,114,850 

100 * 

216 

Republic  Trust  Co. 

170,282 

61,216 

509.947 

50 • 

62 

Rittenhouse  Tr  Co 

250,000 

59,446 

391,271 

50; * 

50 

Tacony  Trust  Co..  . 

150,000 

129,340 

615,970 

100 * 

160 

Tradesmen's  Tr  Co. 

500,000 

226,407 

1,331.222 

100! * 

106 

Trust  Co  of  N  A... 

1,000,000 

366,097 

2,782,510 

100 * 

120 

Union  Trust  Co 

500,000 

108,497 

1,589,814 

50 * 

30 

United  Sec  L  I  A  T. 

1,000.000 

778,281 

1,122,939 

100 * 

120 

Wayne  Junct  Tr  Co 

100,000 

47.823 

192,348 

100 * 

125 

West  End  Trust  Co 

1 ,000,000 

1,111,327 

3,725,409 

50| * 

125 

West  Phila  TATrCo 

500.000 

333.291 

2.641,773 

50 * 

94H 

Pittsburgh — 

Allegheny  Nat  Bk. 

Nom'l 

price. 

500,000 

V829.461 

v2. 444,863 

50 

Suspe 

nded 

Allegheny  Val  Bk.. 

50,000 

43,012 

400.664 

50 

-—_•-. 

All  Nations  Dep  Bk 

75,000 

27,797 

356,150 

American  Nat  Bank 

400  000 
100.000 

237,200 
390,627 

559,332 
1.165,343 

100 
50 

Anchor  Sav  Bank.. 

335 



Arsenal  Bank . 

100,000 

147,798 

848.755 

50     145 

Bk  of  Pittsburgh  NA 

2,400  000 

2.944,689 

15.260,086 

50 

132 

City  Deposit  Bank. 

200,000 

556.294 

3,073,129 

50    265 

Columbia  Nat  Bank 

600,000 

(7300,000 

500,000 

1.136,102 
244,926 
155,583 

7,007,032 

2,124.424 

706,937 

100 
100 
100 

Commercial  Nat  Bk 

Cosmopolit  Nat  Bk 

Diamond  Nat  Bank 

600,000 

1,660,069 

4,291,485 

100    370 

390 

Diamond  Sav  Bank 

125,000 
500,000 

156,592 
846,464 

950.269 
2,135,846 

100 
100 

Duquesne  Nat  Bk. . 

280 

Exchange  Nat  Bk. . 

1,200,000 

831,362 

2,446.959 

50 

75 

80 

Farmers'Dep  N  Bk. 

6,000,000 

1,850,351 

23,702,577 

100 



160 

Farmers'  Dep  S  Bk. 

100,000 

108,420 

4.791,747 

100 

Federal  Nat  Bank. 

1,000,000 

1,360,327 

3,192,741 

100 

190 

Fifth  Avenue  Bank 

100,000 

74,067 

635,939 

60      80 

90 

First  N  Bkof  Binn. 

100,000 

193,396 

671,427 

100    300 

315 

First  Nat  Bk,  Pitts. 

1,000,000 

2,244,147 

15,776,548 

100    596 

600 

Fourth  Nat  Bank.. 

300,000 

88,240 

652,446 

100    140 

145 

Freehold  Bank 

200,000 
500,000 

1,081,965 

785,957 

2.235.324 

4,382,799 

100 
100 

German  Nat  Bank. 

255 

260 

German  S  A  DepBk 

100,000 

619,327 

3,702,676 

50    370 

Germania  Sav  Bank 

150,000 
50,000 
50,000 

172,700 

499,127 

7,545 

14,900 

347,676 

6,668,097 
112,937 
290,192 

1,686,752 

100 
50 
50 

100 

Haslewood  Bank.. 

Homew'd  Peop's  Bk 

Iron  A  GlassDolSav 

225 

280 

Keystone  Nat  Bank 

500,000 

916,559 

3.733, 23* 

100 

145 

Liberty  Nat  Bank- 

200,000 

145,989 

900,942 

100    165 

Liberty  Sav  Bank. . 

100,000 
600,000 

18,549 
885,194 

710,035 
3.388.699 

100 
100 

Lincoln  Nat  Bank- 

230 

140 

Manufacturers'  Bk. 

100,000 

174,716 

683.756 

50    159 

Marine  Nat  Bank.- 

300,000 

119,614 

948  389 

100    135 

W5 

Mellon  National  Bk 

4,000,000 
400,000 

2, 425,114 
362,859 

29,771,184 
499.263 

100 
100 

Metropolitan  N  Bk. 



180 

Monongah'le  N  Bk. 

1,000,000 

1,803,354 

5,534,680 

100    290 

300 

Nat  Bk  of  West  Pa. 

500,000 

655,480 

2.709,088 

100J    195 

200 

Park  Bank 

50,000 

20,290 

474.0:0 

60j 

Pennsylv'a  N  Bk.. 
Penn  Sav  Bank 

200,000 

164.762 

879,764 

100    170 

:80 

100,000 

44,120 

429,239 

SO 

People1 't  Nat  Bank  . 

kl  ,000,000 

1,778,189 

11,686.831 

100 

People's  Sav  Bank. 

fcl.000,000 

1,261,192 

9,307.985 

100 

Pittsb  Bk  for  Sav.. 

75,000 

794,882 

15.667.443 

100    800 

Second  Nat  Bank.- 

1 ,800,000 

2,250.187 

12.097  324 

100 

Third  National  Bk. 

500,000 

246,504 

827,188 

100    . 

Union  Nat  Bank 

600,000 

5,154,879 

9,425,667 

100 

1100 

Union  Savings  Bk. 
US  Nat  Bank 

hi  ,000.000 
600.000 

428,860 
212.674 

5,236,330 
695,223 

100 
100 

143 

155 

Washington  Nat  Bk 

200,000 

167,447 

917,213 

100 

200 

West  SavADep  Bk. 

250,000 

323,472 

1.049.887 

50    120 

126 

Bankers'  Trust  Co. 

127,350 

ia,858 

100      70 

90 

Central  Trust  Co... 

150,000 

46,653 

467,031 

50| 

Colonial  Trust  Co.. 

4,000,000 

6,238.680 

8,642.240 

100 

Commonw'lth  Tr  Co 

1,500,000 

1,420,289 

1,977,780 

100 

160 

168 

Continental  Tr  Co. . 

437,800 

250,000 

2,000,000 

124,317 
124,899 

5,084,557 

264,326 

881,281 

9,668,30/ 

100 
100 
100 

East  End  S  A  Tr  Co 

Fidel  Title  A  TrCo. 

490 

500 

Franklin  Sav  A  Tr. 

0192, 405 

45,018 

210,823 

50 

48 

Guar  Title  A  TrCo. 

1,000.000 

935,871 

4, 220,3'- 1 

100     160 

165 

Guardian  Trust  Co. 

: S6, 275 
165,400 

96,758 

90,821 

101,292 
423,478 

25 

Hazlew'd  S  A  Tr  Co 

100 

Hill  Top  SavATrCo 

150.000 

44. :,05 

471.043 

50 

71 

Intermit  Sav  A  Tr. 

In  volim 

tary   Liqui 

dation. 

Land  Trust  Co 

500,000 

1  12,267 

805,113 

100 

110 

Mercantile  Trust  Co 

0701,900 

241,659 

452,941 

100 

115 

Merch  Sav  A  Tr  Co 

250.000 

123.414 

275,375 

60 

49 

50 

Metrop  Sav  A  Tr  Co 

125,000 

13,081 

358, SI  0 

100 

Metropolitan  Tr  Co 

125,000 

19,989 

154.263 

100  . 

Ml  Wash  S  A  Tr  Co 

125,000 

19,067 

96,613 

60      50 

53 

Oakland  Sav&TrCo 

200. IKK! 

250,000 

136.564 
90.067 

553,618 
867,115 

100 
100 

People'i  Trust  Co.. 

Pittsburgh  Tr  Co   . 

2,000.000 

4,239,217 

8,636,656 

100    380 

390 

Potter  Title  A  Tr  Co 

251,500 

2'.510 

141  ,128 

100 

•  •  -  .. 

Itcal  Kstate  Tr  Co 

2,000.000 

2,082,428 

2.282,413 

100     

165 

Dep  A  'I'r  Co.. 

3,000.0110 

7,781.079 

100    310 

320 

South  Hills  Tr  Co 

125. 000 
300,000 

22.980 
73.976 

339.289 
682,948 

100 
100 

South  Side  Tr  Co.. 

.. 

Union  Trust  Co . 

I .. 500, onii 

24.354.043 

23,829.647 

100  2500 

3000 

Washington  Tr  Co. 

125.0110 

12,841 

382.094 

100 

WpsI  End  SaviUTr 

i?r,  non 

278  857 

1    1.149914 

50 



... 

•Sale  price,     a  Capital  paid  in:    authorized  amount  is  larger.     6  Capital  to  be  increased. 
i  July  15  1908.      a  All  owned  bv  Commonwealth  Trust.      »  Feb.  14  1908.       x  Ex-dlvldend. 
•OS.  date  May  19  '0s.      e  March  24  1908. 


c  Figures  are  of  date  Dec.  31  1907.     A  May 
k  All   owned  by   Safe  Deposit    A  Trust 


14   " 9ns 
n  Tiust 


Aug.,  1908.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital. 


Surplus         Gross 
!  A   Profits  !  Deposits . 


Par 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Perm  N  at  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk_. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co . . 

Scranton — 

County  SavBk. 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank. 
Union  Nat  Bank  .. 
West  Side  Bank... 
LackTr  &S  DCo.. 

Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk.. 
Luzerne  Co  Tr  Co . . 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk_. 
Susq  Tr  &  S  Dep  Co 

York— 
City  Bank.  ...  . 
Drov&  Mech  Nat  Bk 
Farmers'  Nat  BaLk 
First  National  Bank 
Western  Nat  Bank- 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co_ 
Seeur  Title  &  Tr  Co 
York  Trust  Co 


$ 

400,020 
500,000 
100,000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 
100,000 
1,000,000 
p50,000 
250,000 

60,000 
500,000 

75,000 
100,000 

60,000 
200.000 
250,000 
500.000 

60,000 
250,000 


200,000 
375,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
347,650 


300,000 
100,000 
200,000 
100,000 
300,000 

250,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250.000 


s 

85S.932 

92,866 

186,281 

768,720 

21,247 

258,589 

321,784 

169,850 

531,327 

140,770 

197, S17 

13,678 

496,539 

309,247 


485,459 

343,557 

1,436,154 

36,249 
550,394 

55,000 
196,66 

30,279 
450,000 

24,115 
1,069,707 
336,347 
152,602 
117,174 
298,152 


523,000 
434,254 
978,320 
566,574 
849,631 
410,065 
633,894 
200,815 
573,999 


378,399 
150,654 
624,961 
115,667 
135,104 

222,965 

72,706 

180,890 

357,330 

108,990 

370,521 

337,277 

58,287 

77,038 

82,037 


1,525,612 
776,571 
478,851 

1,348,957 
136,168 

1,297,093 
783,061 
334,536 
764,233 

1,058,774 
675,598 
215,152 

2,728,849 
881,101 


2,535,094 
2,831,032 
9,852,324 

486,826 
2,378,555 

650,000 
1,286,561 

220,000 
2,334,924 

453,572 
3,322,624 
2,103,710 

777,596 

905,162 
1,480,187 


1,584,000 
2,006,792 
2,474,540 
1,827,072 
4,187,575 
1,401,214 
2,059,553 
681,360 
1,453,869 


1,184,593 
348,976 

2,103,867 
501,195 

1,103,339 

836,550 

754,042 

434,687 

1,988,083 

826,926 

1,322,285 

1,112,246 

316,710 

582,854 

610,909 


Bid.     Ask. 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per   share. 
100   106 
100 


250 
150 

40 
320 
250 
160 
255 

18 

17 

80 
320 
190 

Per 
400 
300 
400 
110 

95 
120 
170 
155 
825 
102 
925 
270 
147 
157 
300 

Per 
200 
240 
305 
375 
350 
165 
325 
220 
140 

Per 
200 
210 
400 
150 

70 

Per 

85 
175 
179 
150 
140 

49 

47 

28 


45 
260 


19 


share. 

420 

310 

412 

115 

102 

125 

175 

165 

S60 

112 

975 

282 

150 

325"" 

share. 

205 

250 


TENNESSEE— Nat.  banks  last  call  July  15;  State  inst.  latest  returns. 


380 
200" 


230 
160 

share. 
225 
228 
500 

75" 
share. 
100 
185 
185 
185 
155 

51 

50 

30 

70 

95 


RHODE  ISLAND— Nat.  bks.  last  call  July  15;  State  inst.  latest  returns.  B 


Newport— 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk  _ . 
NewEngCom'IBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Slater  TrustCo 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  NatBk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank. 
Westminster  Bank 
Central  Trust  Co. 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co 
Union  Trust  Co 

Woon  socket — 
Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


81,190 
84,074 
7,449 
82,607 
49,357 
164,922 


500,000!      916,480 


225,000 

500,000 

120,000 

500.000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

100,000 

3,000,000 

1.000,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


142,717 

330,337 

111,372 

210,532 

724,420 

525,429 

819,723 

612,949 

771,507 

761,147 

85,476 

3,962 

3,199,524 

2,327,544 

3,939,537 


52,607 

47,022 

s24,040 

132,748 


619,001 
526,885 
43,085 
312,815 
109,710 
1,723,077 


7,282,S00 


2,363,985 

1,098,736 

621,691 

1,949,807 

5,876,695 

2,586,479 

1,467,351 

1,309,811 

1, 050,114 

3,711,450 

985,164 

127,240 

35,950,350 

30,942,203 

13,384,702 


152,979 
162,718 
.987,753 
833,263 


50 
50 
50 
60 
90 
100 


100 


50 

25 

50 

50 

50 

50 

100 

50 

100 

100 

50 

"ioo 

1000 
100 


100 
25 
50 
20 


Per 

69 

80 

50 
112H 

92 
150 

Per 


share. 
70 


share. 
138 


Per   share. 


25 


72 
57K 


35 


100 

266" 


Per 


250 


share. 


SOUTH  CAROLINA— Nat.  bks.  last  call  July  15;    State  inst.  MarchQ. 


Charleston — 
BkofCharl'n  NBA. 
Carolina  Savings  Bk 
CharlSav  Instit'n.. 
Comroercial  Sav  Bk 
Dim*  Savings  Bk.. 

Enterprise  Bank 

Ex«h  Bkg  &  Tr  Co. 
First  National  Bank 
German  la  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  8av1ngs  Bank 
8o  Car  Loan  &  TrCo- 


300,000 

200,000 

100,000 

50,000 

60,000, 

50,000i 

50.000 

200.000 

80.000 

100,000 

300.000 

60,000 

30.000 

100,000 


370,144 

161,865 

101,337 

5,890 

38,697 

25,987 

23,220 

369,376 

141,700 

19,013 

220,357 

36,291 

12,583 

27,764 


2,216,629 

1,792,134 

874,857 

134,451 

7s- . 

I  12,716 

296,660 

1,290,352 

2,  135,104 

361,440 

1,819. Ms 

526.  176 

195,019 

709,981 


Per 

100 

100 

175 

100 

100 



100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

share. 

245 

200 

300 

116 

:95 

130 

125 

300 

410 

105 

1*5 

150 

140 

125 


Surplus 

Cross 

Chattanooga — 

Capital . 

&    Profits. 

Deposits . 

far. 

Bui. 

Ask 

% 

% 

$ 

Per 

ihart 

American  Nat  Bank 

250,000 

77,469 

1,088,657 

100 

125 

Chattanooga  SavBk 

100,000 

171,083 

2,232,859 

100    175 

200 

Citizens'  Nat   Bank 

300,000 

114,274 

1,661,676 

100    100 

105 

First  National  Bank 

500,000 

247,099 

4,174,483 

100 

Hamilton  Nat  Bank 

400,000 

121,906 

1,963,845 

100    135 

150 

Hamilton  Tr  &SBk 

100,000 

75,114 

1,058,488 

100    175 

200 

Know  ille — 

Per 

share. 

City  National  Bank. 

500,000 

83,454 

2,249,097 

100 

120 

125 

East  Temi  Nat  Bk. 

400,000 

213,014 

2,501,540 

100 

140 

150 

Holston  Nat  Bank. 

250,000' 

85,224 

927,927 

100    120 

125 

Knox  Co  Bk  &Tr.. 

C71.500 

5,000 

100, 0001 

100    100 

Knoxville  Bk&T  Co 

100.000 

12,500 

615,000 

100    110 

120 

Mechan's'Bk&TrCo 

C406.000 

93,307 

867,254 

100 | 

100 

Merchants'   Bank.. 

100,000 

2,000 

125,000 

100 1 

Third  Nat  Bank... 

200,000 

117,399 

999,253 

100    132 

137 

Union  Bank .. 

50,000 

3,000 

275,000 

50   :  oo 

105 

Memphis — 

Per 

share. 

Bk  of  Com  <fc  Tr  Co 

1,500,000 

775,876 

5,938,761 

100    200 

225 

Cent  Bk  &TrCo... 

250,000 

42,000 

956,405 

100i   116 

117 

ChickasawBk&TCo 

25,000 

3,711 

244,947 

25!    120 

130 

Continental  Sav  Bk 

25,000 

25,000 

417,704 

100    250 

First  National  Bank 

500,000 

532,389 

2,902,964' 

100    225 

230 

GerSavBk&Tr... 

25,000 

25,000] 

448,602 

100    400 

Man  Sav  Bk  &  Tr.. 

100,  COO 

23,921 

2,168,110 

100    500 

Memphis  Sav  Bank. 

In  hands 

of  receiver 



....  . 

Mercantile  Bank 

200, 000 

116,787 

951,378 

100    205 

210 

National  City  Bank 

C119.910 

988 

192,076 

1001    100 

105 

No  Memphis  Sav  Bk 

50,000 

25,000 

959,338 

lOOi   300 

People's  Sav  Bk  &T 

50,000 

21,177 

398,695 

100    200 

216 

Security  Bk  &TrCo 
State  Nat  Bank 

500,000 

39,744 

1,074,726 

100      90 

95 

250,000 

198,569 

2,654,440 

100    240 

245 

State  Savings  Bank 

50,000 

60,000 

719,526 

100    245 

eUnion&  Plant's  Bk 

&  Trust  Co 

1,400,000 

204,567 

4,875,890 

100    160 

165 

Com  Tr  &  Sav  Bk_ 

125,000 

50,000 

1,203,906 

100    190 

200 

Trades  Un  Sav  Bk 

&  Trust    . . 

c25,000 

20,885 

10 

U  S  Tr  &  Sav  Bk.. 

100,000 

38,379 

439,259 

100 

140 

150 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

597,151 

3,642,007 

100 

130 

135 

City  Savings  Bank. 

100,000 

30,167 

365,471 

100    115 

123 

First  National  Bk_. 

500,000 

351,032 

4,096,737 

100     179 

185 

First  Sav  Bk  &  TrCo 

300,000 

16,957 

570,399 

100      95 

100 

Fourth  Nat  Bank 

600,000 

712,430 

5,298,192 

100    220 

227 

Br'dwayBk&TrCo 

100,000 

13,074 

305,155 

100    114 

116 

Union  Bk  &  Tr  Co. 

200,000 

146,934 

1,355,936 

100     160 

165 

Nashville  Trust  Co. 

350,000 

114,924 

1,055,151 

100     120 

128 

State  Trust  Co 

100.000 

32,314 

88,535 

100;      90 

95 

TEXAS—  Nat.  banki 

i  last  call  Ji 

dy  15;  State  inst.  latest  returns. 

Austin — 

Par 

ahara 

American  Nat  Bank 

200.000 

S254.529 

si, 801, 339 

100 

Austin  Nat  Bank.. 

300,000 

s234,790 

s2, 150,066 

100 

State  Nat  Bank... 
Capital  Bk  &  Tr  Co 

100,000 
100,000 

s57,894 
6,000 

s616,947 
250,000 

100 

Beaumont — 

Per 

share 

American  Nat  Bank 
First  National  Bank 

100,000 
200,000 

148,744 
269,720 

1,210,498 
1,091,299 

100 
100 

Gulf  National  Bank 
Park  Bank  &  TrCo. 
Texas  Bk  &  Tr  Co. 

150,000 
100.000 
110,000 

138,129 
24,739 
10,912 

1,260,484 
609,126 
375,132 

100 
100 

Dallas— 

Per 

share . 

Am  Exch  Nat  Bank 

1,000,000 

813,230 

6,661,857 

100    255 

City  National  Bank 

500,000 

539,679 

3,077,078 

100    350 

Com'l  Bk&TrCo.. 
Commw'lth  Nat  Bk 

150,000 
500,000 

21,273 
36,754 

251,671 
889,764 

100 
100 



100 

First  State  Bank 

150,000 

10,625 

362,094 

100     

Gaston  Nat  Bank.. 

250,000 

57,170 

2,034,678 

1001    120 

140 

Nat  Bk  of  Comm'ce 

150,000 

97,134 

962,786 

100    175 

Dallas  Tr  Sav  Bk.. 

200.000 

106,920 

212,443 

100 

160 

Mercan  Bk  &  Tr  Co. 

100.000 

8,757 

100  ..       -. 

100 

Trad's  Bk  &  TrCo. 

50,000 

2,903 

70,859 

mo   103 

110 

Union  Bk  <fe  Tr  Co. 

200,000 

6,689 

287,316 

100 

100 

Fort  Worth- 

Per 

share. 

American  Nat  Bank 

150.00C 

$113,109 

si, 024, 899 

100    200 

275 

Farm&MechNat  Bk 

300,000 

s226,746 

si, 419, 308 

100    220 

250 

First  Nat  Bank 

500,000 

S317.857 

s2, 457, 324 

100    200 

225 

Fort  Worth  Nat  Bk. 

300,000 

s64 1,200 

s2, 736, 167 

100|   300 

325 

State  Nat  Bank 

200  00C 

s346,851 

si, 052, 315 

100    266 

275 

Stockyards  Nat  Bk. 

100,000 

d28,079 

rf697.742 

100    160 

Traders'  Nat  Bank. 

125,000 

S139.569 

S417.975 

100    260 

275 

Western  Nat  Bank. 

400, 00C 

s90,939 

S769.766 

100     125 

150 

FirstStateBk&TrCo 

100.00C 

Begun  bu 

siness  Feb 

18   ['08 

Contin  Bk  &  Tr  Co. 

514,800 

122,875 

1,205,429 

100    135 

140 

Waggoner  Sav 

Bank  &  Tr  Co... 

fclOO.OOC 

19,500 

385,000 

100    200 

Qalveston — 

Per 

share. 

City  NationaBank 

185,510 

</l,7:il 

d522,552 

ion   ioo 

First  National  Bank 

300, OOf 

S120.879 

S819.311 

100     120 

125 

Galveston  Nat  Bk 

125,000 

99,814 

1,212,867 

100     175 

Texas  Bk  &TrCo.. 

200,000 

257,15( 

1,228,818 

100    206 

210 

Houston — 

No  minol 

prices 

American  Nat  Bk  . 

A;100,00C 

6,331 

529,615 

100 

101 

Commercial  Nat  Bk 

300.00C 

607,679 

2,799,899 

100    400 

415 

First  National  Bank 

1       500, 00C 

457,204 

4,204,059 

100    2r,o 

Harris  Co  Savgs  Bk 

50.00C 

196 

12,758 

75 

80 

Houston  Nat  Bank. 

100  00C 

77,676 

795,706 

100     170 

Lumber'ns  Nat  Bk 

400,1  KM 

115,751 

1,182,378 

100     145 

160 

Merchants'  Nat  Bk. 

250,001 

165,824 

987,999 

100     160 

180 

National  Citv  Bank 

250, OOf 

5,001 

3!i 

100      48 

60 

So  Texas  Nat  Bank. 

500, OOC 

298,531 

2,188,796 

100    195 

205 

Central  Bk  &  Tr  Cc 

100,001 

2,000 

128,847 

100 

101 

Union  Bk  &  Tr  Co. 

1       500, OOC 

268,489 

4,146,931 

100    190 

200 

San  Antonio — 

Per 

•ihare. 

Alamo  Nat  Bank. . 

500, OOf 

130,706 

1,370,290 

100    150 

City  National  Bank 

1       100,  OOC 

65,937 

100    150 

1"  rost  National  Bk 

500.00C 
100. OOf 

238,321 
102,507 

2,151 

1  00 

Lockwood  Nat  Bk 

1,012,086 

1 00     1  75 

Nat  Bk  of  Comm'ci 

300. OOf 

187,051 

1,924,045 

100     150 

San  Antonio  Nut  HI, 

500. OOC 

1 1  1,065 

2,116,881 

ioo     175 

Americ'nBk&TrCo 

100, OOC 

13,405 

183 

100 

_ . . 

State  Bk  <<c  Tr  Co  . 

1 00. OOC 

6,9K 

20. 

ioo    

West  Tex  Bk&TrCc 

200, OOC 

11.171 

905,107 

100 

••--• 

\\  aco — 

PfT 

share. 

100  OOC 

al89  376 

;:7  551 

100 

300  OOC 

22:i  807 

!   1,300,947 

100 

National  City  Bank 

lOO.OOf 

s2 

..... 

300  ooi 

I  1 5  5 1  2 

iofi . 

Waco  state  I'.ank.. 

100.  OOC 



1,000 

Pn 

vate  B 

ank. 

♦Sale  price.  o  Capital  and  surplus  to  be  increased.  c  Capital  stock  paid  In,  authorized  amount  U  larger.  k  Capital  *.o  be  Increased, 
p  Amount  paid  in.  x  Ex-dividend.  y  New  stock.  e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co.  •>  Thea*  are  figure* 
hjsued  before  last  call.         J  Figures  date  Jan    2«  1907.     f  June  4  1907.     A  Aug.  22  1907     n  Aug.  22 '07.     d  Feb.  14  '08.     «  May  14  1908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 

UTAH — Nat.  banks  May  14;  State  institutions  latest  returns. 


WEST  VIRQINIA— Nat.  bks  July  15.  State  inst.  latest  returns. 


Surplus    !      Gross 

Capital. 

&    Profits.    Depostis.    Par. 

Bid. 

Ask. 

Salt   Lake  City- 

1 

1          $ 

Per 

share. 

Commercial  Nat  Bk 

200,000 

88,457    2,106,396     100 

140 

145 

Desert i  Nat    Bank. 

500,000 

?iS89,100  713,325,081     100 

283 

286 

Deseret  Sav  Bank  _ . 

100,000 

68,297i   2, 161,385    100 

510 

515 

UeCitmxci:  tk  Co  Bk 

250,000 

40,898    9,070,862     Pri 

vate  B 

ank. 

Nat  Bkof  Republic. 
State  Bank  of  Utah. 

300  000 

71265,415  «4,119.827     100 

140 

145 

300,000 

1S4,527|   2,249,664     100 

193 

195 

Utah  Com  &  SavBk 

160,000 

37,030       616,168    100 

80 

82 

Utah  National   Bk. 

200,000 

7149,036  n     920,283     100 

110 

115 

Utah  Sav  &  Tr  Co. 

250,000 

22.6611    1,089,317     100 

110 

115 

Walker  Bros.,  B'k'rs 

250,000 

186,617    2,721,021     100. 
155,140    4,889,392    10O 

220 

225 

Zion's  Sav  Bk&TCo 

200,000 

350 

355 

VERMONT— Nat.  banks   Feb  14;  State  institutions  latest  returns. 


Barre — 

BarreS  Bk  ATrCo. 

50,000 
075,000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
100.000 

26,388 

26,194 
«28,414 
?ill,44.3 

202. 181 

S150.000 

251,000 

50.S89 

815,823 

0*159,686 

114,290 

69,768 

169,027 
50,199 

132,2.50 

84,000 

9,000 

1,390,428 

1.070.164 
1(643,930 
1(2.58,844 

762,664 

S500.000 
1,850,000 

1.248,319 
S257.997 
d380,352 

2,078,739 

301,124 
656,072 

249.267 

366,828 

467,000 

89,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

Nat  Bank  of  Barre  . 

People's  Nat  Bank 

Burlington — 

Howard  Nat  Bank . 

95 
Per 

ibb 

It 

Merchants'  Nat  Bk 

Turlington  Trust  Co 

Montpelier — 
Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk.1       150,000 
Montp'r  S  Bk  &TCo;         50.00 







Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 

300,000 
100,000 
100,000 
300,000 
050,000 
0100.000 

100 
100 
100 
100 
100 
100 

Per 

share. 
100 
200 
125 
130 
200 
95 

VIRQINIA— Nat.  banks  last  call  July  15,  State  institutions  latest  returns 


Norfolk — 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

24,839 

2.54,316 

100 

115 

120 

Citizens'  Bank 

300,000 

32.5.517 

2,064,53.5 

100 

220 

223 

Marine  Bank 

110,000 

207.612 

043,345 

100 

275 

Mercantile  Bank 

100,000 

10,874 

157,089 

100 

Too 

105 

Nat  Bk  of  Comm'ce 

1,000,000 

e592,807 

e-i,  317, 590 

100 

160 

165 

Nor  Bk  for  Sav&  Tr 

100,000 

191,316 

1,402,665 

100 

325 

4oO 

Norfolk  Nat  Bank.. 

1,000.000 

.559,490 

3.522,250 

100 

174 

176 

Seaboard  Bank 

100,000 

8,737 

213,757 

60 

45 

47 

Trad  &  TruckersBk 

40,000 

11,463 

.208,624 

100 

100 

Atlantic  Tr  &  DCo. 

250,000 

56,897 

.544,9.51 

100 

75 

85 

Va  Bk  &  Tr  Co 

600,000 

99,376 

716,954 

100 

115 

120 

Petersburg — 

Per 

share. 

Peterb.Sav  <fe  InsCo 

200,000 

543,099 

1,882,531 

20 

80 

82  H 

The  National  Bank. 

100,000 

160,789 

880,532 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

09,632 

722,761 

100 

115 

130 

Aopomattox  Tr  Go. 

200,000 

30,000 

250,000 

— 

225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

183,301 

3,171,389 

100 

134 

137 

Bank  of  Com  &  Tr. 

200,000 

34,057 

.579,939 

100 

97 

100 

Bank  of  Richmond. 

1,000,000 

469,334 

2,893,813 

100 

119 

125 

Broad-Street  Bank. 

200,000 

68,09.5 

978.231 

25 

31 

32 

Capitol  Savings  Bk. 
City  Bkof  Richm'd. 

50,000 

9,538 

439,790 

25 

22 

23 

400,000 

190,397 

1,350,507 

25 

32 

33 

First  National  Bank 

1,000,000 

802,030 

5,477,407 

100 

220 

225 

Merchants'  Nat  Bk. 

200,000 

830,. 574 

4.163,459 

100 

520 

. 

Nat  Bk  of  Virginia. 

500,000 

285,729 

2,876.. 5i',s 

100 

151 

163 

Planters'  Nat  Bk.. 

300,000 

1,140,843 

4.751,291 

100 

430 

Provident  Sav  Bk 

Absorbed 
200,000 

by   South. 
139,910 

Interstate 
1,190,707 

Bk 

25 

Savings  Bk  of  Rich. 

50 

53 

Nat  State  Bkof  Rich 

500,000 

362,3.57 

2,787,140 

100 

172 

175 

Union  Bk  of  Rich.. 

219,750 

377,058 

1.369,861 

50 

194 

196 

Virginia  Trust  Co.. 

0500,000 

125,317 

262,419 

100 

80 

85 

WA8HINQTON— Nat.  bks.lastcall  July  15;   State  inst.  latest  returns. 


Seattle — 
Bank  for  Savings.. 
Dtxter,  Horton  &Co. 

First  National  Bank 
Nat  Bk  o{  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Bcan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co.  H  0 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  <k  TtCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Exchange  Nat  Bk  . . 
Fidelity  Nat  Bunk 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane  AEastTrOa 
Union  Trust  Co... 
Washington  Tr  Co 

Tacoma  — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Oo. . 
Fidelity  Tru.il  Co 
Scandinav  AmerBk 


400,000 
1,000,000! 

150,000 
1,000,000 

100,000 

300,000 

500,000 

500,0001 

100.000 

100,000 

100,000  (Consolida 

200,000 

100,000 

100,000 
70.000 

329,820 

300.000 


5,994        154,986 

227,43]  9,463,017 

205,614  2,874,899 

788,586  1  1,100.7111 

L55.910  1,572,319 

481,380  6,294,584 

196,769  7.778,1.54 

282,  11  1  7,50s. 770 

.5.011  164,058 

1,814  604,  »7i 

ted  with  \ 

142,173  1,869,1941 

375,872 

07. 173  2,170,935 

10.077  1,104,681 

10.0.50  271,150 

262,839  2,817,518 


750,000 
200,000 
600.000 
•  600,000 
k  100,000 
200.000 
100,000 


200.000 
300.000 
300,000 
300.000 
200. OOO 


660,876 

9.5, 7  13 

398,  1 1 1 
286,161 

20,000 
29,708 


346,  150 

277.  10  1 

6,9  !7 

I  12,  107 

16,1  15 


3,106,  169 
195,194 

0,710.  195 

.5,122,700 

3,084 


37.S.9M.5 


3,167,830 

19,806 

200, 162 
2.7  11 ,949 
1  013.088 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 


Per 


kofCo 


100 


100 
100 
100 

100 
100 


Per 
225 
165 

200" 
220 
100 
110 

Per 
300 


175 


share , 


m'ce) 


share. 

250 

175 

225" 
230 
120 
125 

shore. 
350 


104 
200 
120 


Surplus 

Gross 

Capital. 

<ft    Profits. 
9 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling — 

$ 

S 

Per 

short 

Bank  of  Ohio  Valley 

175.000 

119,947 

1,007,001 

70 

100 

101 

Centre  Wheeling  Sav 

25,000 

16,166 

357,721 

100 

115 

City  Bk  of  Wheeling 

150,000 
100,000 

182,107 
102,784 

1,959,301 
503,000 

100 
100 

Commercial  Bank. . 

200 

German  Bank 

Germania  Half- Dol- 

080,000 

449,578 

2,185,112 

100 

450 

lar  Savings  Bank 

50,000 

62,965 

802,539 

100 

170 

Nat  Bank  of  W  Va. 

400,000 

210,422 

1,779,765 

100 

170 

Nat  Exchange  Bk.. 

500,000 

683.821 

2,279,062 

100 

225 

People's  Bank 

100,000 
025,000 

80,187 
31,473 

503,336 
216,865 

20 
100 

Quarter  Savings  Bk 

98 

100 

South  Side  Bank.. 

25,000 

75.117 

665,894 

50 

165 

Doliai  Sav  <fc  Tr  Co. 

432,000 

479,867 

3,045,074 

100 

215 

220 

Security  Trust  Co.. 

0300,000 

215,470 

780,161 

100 

200 

WISCONSIN— Nat,  bks.  last  call  July  15;  State  inst.  latest  returns. 
La  Crosse — 

Batavian  Nat  Bank'  400,000  109,180  2,478.826 

Exchange  State  Bk  25,000  6,074  216,337 

Nat  Bk  of  La  Crosse!  250,000  305,305  3,428,130 

Security  Savings  Bk  30,000  4,769  162  671 

State  Bk  of  LaCr'se  50,000  56  514  901  772 


Milwaukee — 

Badger  State  Bank 
First  National  Bank] 
German-Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


50,009 
,000,000 
250,000 
300,000 
500,000 
500,000 
250.000 
450,000 
500,000 
200,000 
100.000 
.000,000 
250,000 
300,000 
500,000 


1 

711 

55 

79 

494 

349 

*9 

150 

526 

1,051 

50 

1,227 

32 

72 

134 


544 

493  14 

230  1 

630,  3 

,547  4 

,117  7 

679  1 

550  2 

670  4 

589  8 

479  1 

437  14 
354 
074 
874 


96,355 
,654.885 
,748,866 
.055.809 
,099.401 
,432.383 
,032.454 
,876,380 
,739.238 
,930,979 
,411,996 
,424,187 
365,294 
698,389 
786,138 


100 
100 
100 
100 
100 


Per   share 

200 

110 

250 


200 
Per 


100  170 
100  125 
100    110 


short 


100 

150 

100 

210 

100 

118 

50 

120 

100 

207 

250 

300 

100 

250 

100 

210 

100 

110 

100 

150 

100 

130 

176 
130 
130 
1«0 
215 
120 
125 
210 
325 
275 
215 
115 
160 
135 


WYOMING.— National  banks  May  14 


Cheyenne — 

First  National  Bk . .        1 00  000        1 69 , 1 27 
St'k  Growers' N  Bk        100.0001       111,669 


1,510,857 
1.570,926 


Per 


short. 


CUBA. 

Returns  are  of  date  Dec.  31   1907 


Havana — 

Nat  Bank  of  Cuba.    5.000.000 


992,354  16,038.672 


100 


Per 

100 


short. 
103 


CANADA. 

Returns  are  all  of  date  June  30  1908. 


NEW  BRUNSWICK. 

Capital 
Paid  in. 

Reserve 
Fund. 

Deposits . 

Par. 

Bid. 

Ask. 

Fredericton — 

People's  Bk  of  N  B. 

Prices  are 

$ 
Merged  in 

0709,540 

200.000 

per   cent, 

$ 
to  the   Bk 

1,225,701 

52.000 

not  per  sha 

$ 
ofMontreal 

4,651.812 

347.295 

re. 

Per 

cent 

St.  John— 

Bk  of  New  Brims. . 

100 
100 

St.  Stephen — 

St.  Stephen's  Bank 

NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Umon  Bk  of  Halifax 


3  000,000 

03.900,000 

1,500,000 


5,400.000 
4,390,000 
1,175,000 


h 29100341 
33,795,676 
I  9,024,049 


100 

100 

50 

Per 

cunt 
277 

218 


ONTARIO. 


02,470,360 
#555,000 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa...  aZ ,000, 000 

Toronto — 
Bank  of  Toronto.. 
Can  Bank  of  Com. 
Crown  Bk  of  Can. 
Dominion   Bank.. 
FarmersBkof  Can.      0475,594 
Home  Bk  of  Can..      0896.732 
Imperial  Bk  of  Can.  04,990,480 
Metropolitan  Bank.     1,000.000 

Standard  Bank 01,560 .026 

Sterling  Bkof  Can.  0    805,952 

Traders' Bank 04.352.310 

Un.Emp.Bk.ofCan.     0500,072 


2,470,360 


22,583,211     100 
4,376,955,    100 


350,000 

3,000,000 

04,0  I    4,5O0,OOO'25,221,536 

10,000.000    6.000,000  80,332.284 

0957.2551    1   3,028, K78 

03,975,7571   4,973,338:35,100.777 

..       868.326 

297.707'  4,745,363 
4,990,460  29.539,176 
1,000,000  4,005,796 
l,7e0, 027  13,734.711 
183.750!  2.794.135 
2,000,000  21.871,534 
779,044 


22,085.990    100 


100 

50 

100 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
189 


158 


231 


223 

217" 

13i" 


cent 


212 


233 


225 
219" 


QUEBEC 


Montreal — 

Bank  of  Montreal. 
Bk  of  Br  Nor  Am. 
BanqueC'Hocheiaga  02.500  000 
Mer  Bank  of  Can...    6,000.000 

Molsou's  Bank 03,374,000! 

Prorinc'l  Bk  of  Can  0l  .000,000' 

Quebec — 
Banque    Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyaciotbe — 
Ban  de  St  Hyacin'e 

St.  Johns — 
Banque  de  St  Jean. 

Sh^rbrooke — 
Rant  Townshins  Bk 


14,000,000  11,000,000    132,178,206 

4,866.666    2,386.000  22,604,191 

2,006,000  11,142,204 

4,000.000  34,519,014 

3,374,000  22,714,741 

200.000    3,444,901 


01,800.000 
02.500,000 
03,184,470 


900,000 
,?50,000 


9,ir>2,458 
8.402.8S4 


1.700,000  1S.846.398 
0331,235]  75,000        842,114 

In  volu  ntary  liqui  dation 


3.000.000     2  OOO  OOO  13.349.186 


•Sale  price.       v  Par  of  this  bank  is  £50.       o  Capital  to  be  Increased.         e  To  consolidate  h  Including  deposits  elsewhere ^Uian  In 'Canada. 

y  Nominal        9  This  is  caolt-al  paid  in:    authorized  amount  Is  larger        b  Oapte-I  and  surnlus 1  to  be  increaawd.       x  Ex-dlvMen<  .     •Dap.   WU1  be    in- 
creased to  8300,000  Dec.  1  '08.     I  Flguro.  dato  Not.  12  '0».  d  Mar.  22'07.  isJi.ly  15  'OS    rNew  lock.   fBos*  v»l»«.  #  May  14  1908.   «May  20  '07. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  X  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 

BONDS 
Municipal— Railroad — Oorooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PBLNOLPAL  SECUEE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for    Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY   &   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN  FRANCISCO 


DIRECTORS! 

A.  C.  BARTLETT 

Pros.  HIbbard,  Spencer,  liartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  Xational  Bank 

MARVIN  HUGHITT 

Pres.    Chicago     &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange    Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d     Vice-President     The      Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    TO    A   "NT  T> 

N.W.  COR.  LA  SALLE  -* — '  JTx.  -L  N     IV 
AND  MONROE  STS.,     CHICAGO 


Capital,  $1,500,000, 
Surplus,  $1,000,00 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 

ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


N.  W.  HARRIS   &    CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St  78  Devonshire  St 

BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Act  as  fiscal 
ao-ents  for  municipalities  and  corpora- 
tions.   Issue  letters  offered  it  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


§ 


E 


J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


I1 


5 


I 

I 
1 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J,  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS SECTION    TWO 


FJ 


BANK 


UOTATION 


SECTION 


F»AOICS    1   TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE. 

INDEX  TO  ADVERTISEMENTS 81 

REVIEW  OF  AUGUST 21 

NEW  YORK  STOCK  EXCHANGE- 
Record  op  Bond  Sales  and  Pbioes.  . .    28 
Reooed  op  Stooe  Sales  and  Prices,.    32 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  Stocks 40 

STREET  AND  ELECTRIC  RY.  PRICES - 

Street  and  Electkic  Ry.  Bonds 41 

Street  and  Electric  Ry.  Stocks.  ...    43 
STATE  AND  MUNICIPAL  BONDS  ....     50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...     55 


PAGE 

COAL,  IRON  &  STEEL  STOCKS  ......  46 

DO               DO          BONDS.., 44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO              DO                 BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO              DO                       BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS,.  48 

WATER  BONDS  . .    45 

MISCELLANEOUS  STOCKS 48 

DO                    BONDS 45 


BfWE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION 


September  5,  1908. 
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WILLIAM   B.   DANA   COMPANY,   PUBLISHERS, 
Front,  Pjne  iv  Depeyster  Sts.,  New  York. 


Entered  according  to  Act  of  Congress  in  the  year  1908,  by   William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23   NASSAU  STREET,  NEW  YORK- 

Members  ot  the  New  York  Stock  Exchange. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.  ROTHSCHILD, 

LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of   Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  ot    Exchange   and   make   Telegraphic   Transfers   to    EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE    ROOKERY,    CHICAGO 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 

Available  in  all  parts  of 
the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 

Income  for  Ye^r  1907        -  $81,174,473  85 

Paid  to  Policy-holders  during  year  -          -           -  -       43,651,120  96 

Legal  Reserves,  etc.             -  428,335,249  56 

Contingency  and  Dividend  Funds             v  -          -  -       65,841,771  47 

Assets    --------  494,177,021  03 

Insurance  in  Force          -  -  1,452,752,408  00 

Annuities  in  Force              _____  2,8^6,815  03 


CHARLES  A.   PEABODY,  President, 


EMORY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE.    \ 2d  Vice-Presidents 

GEORGE  T.  DEXTER,  J 

WILLIAM  J.  EASTON,  ) 

k„  ? -  Secretaries 

WILLIAM   F.  DIX.  ) 


Hew  Born  Ctts. 

Chemical  National  Bank. 

'  Statement  at  Close  of  Business  July  15,  1908 

ASSETS. 

Loans  and  discounts $29,035,517  50 

United   States  bonds 50.000  00 

Other  bonds  and    stocks -- 1,656,212  59 

Banking  house  - - 894  093  04 

Due  from   banks - 2,821.47176 

Exchanges  for  Clearing  House.  &c 2.867.200  02 

Due  from  United  States  Treasurei-- 94.125  93 

Five  per  cent  redemption  fund 15,0o0  00 

Cash  on  hand,  viz  : 

Specie    S6.704.401  12 

Legal  tender  notes 2.269.789  00 

8.974.190  12 

$46,408,611  96 

LIABILITIES.? 

Capital  stock- - $3,000,000  00 

Surplus  fund 5,000,000  00 

Undivided  profits-- --- 714.608  57 

National  bank  notes  outstanding--- 293.200  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes 46,544  04 

',  Deposits,  viz.: 

•  Individuals,  firms  &  corporations- -$30,015,805  02 
Banks,  bankers  &  trust  companies-     7.327,616  33 

37.343.421  35 

$46,408,611  96 

OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.  MARTINDALE,  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  J829 

THE 
GALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts $6,242,863  12 

U    S.  bonds - 1,000,000  00 

Other  bonds  and  securities - --- 2,142.991  95 

Banking  house - 500.000  00 

Due  from  banks- - 206.778  29 

Exchanges  for  Clearing  House $4,704,184  12 

Cash    -- 1,875.317  20  6,579,50132 

$16,672,134  68 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (earned)- - 2.428,993  85 

Circulation  outstanding- 998,000  00 

Deposits - - 12,245,140  83 

$16,672,134  68 

OFFICERS: 
SAMUEL  WOOLVERTON.Pres.  ALEXANDER  H.  STEVENS.  V.-P. 

GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISEL1N  JR..  CHARLES  A.  PEABOD  Y, 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER  H.  STEVENS,       CHARLES  H.  TWEED. 
W.  EMLEN  ROOSEVELT.  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $9,000,000 


JAS.  T.  WOODWARD,  President. 
JAS.  M.  DONALD,  Vice-President.  WM.  I.   LIGHTHIPE,   Ass't  Cashier. 

E.  HAY  WARD  FERRY,  Vice-President.  HENRY  R.  0ARSE   Assistant  Cashier. 

WM.  WOODWARD,  Vice-President.  ALEXANDER  D.OAMBELL,  Asst  .Cashier. 

ELMER  E.  WHITTAKER,  Cashier.  CHARLES  H.  HAMPTON,  Asst.  Cashier. 


Hew  3£orK  Cttp. 
THE 

Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,610,773 


S    Q.  BA^NE -.  President 

S   Q.NELSON ---Vice-President 

C.   C.   THOMPSON Cashier 

W     K.  CLEVERLEY Assistant  Cashier 

L.     N.     DeVAUSNEY Assistant  Cashier 

J.  C.  EMORY -Assistant  Cashier 

O    M.  JEFFERDS AsisstantlCashicr 


Aeeounts  of  Out-of-Town  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Commenced  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts-- $2,983,083  06 

United   States  bonds- 275.000  00 

Other  bonds  and  securities 1,246.611  26 

Cash  and  cash  items 1,837.188  18 

$6,341,882  50 
LIABILITIES. 

Capital  stock S  500 ,000  00 

Surplus  and   profits 701.671  97 

Circulation-- 272,100  00 

Deposits  - 4.868.110  53 

Reserve  for  taxes 3.443  56 

$6,341,882  50 

OFFIOMKSs 

JOHN  T.  SPHOOIiL.  rrMldent. 
ANTHONY  A.  LISMAN.YlM-Pmkltnt.   DAVID  TAYLOR.  2d  VXmPm. 
ADDISON  H.  DAY.  Ouhlar  H.  J.  DORUKLOR.  A«st  CathUr 


3 

THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES 

Loans  and  discounts $23,023,916  73 

U.  S   bonds  and  other  securities- -.- 1,399,022  44 

Bankine   house ---     1,000,000  00 

Cash  and  cash  items 14,370,423  09 

$39,793,362  26 
LIABILITIES. 

Capital  stock-- $3,000,000  00 

Surplus  and  undivided  profits- 3,339,936  14 

Circulation 850.000  00 

Deposits,  banks  and  individuals,  &c 32,258,426  12 

Bonds  borrowed 245,000  00 

Reserved  for  dividends- ~, 60,000  00 

Reserved  for  taxes 40.000  00 

$39,793,362  26 

OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON,  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 

DANIEL  J.  ROGERS,  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


•  525,000  00 

$800,000  00 

•3,000,000  00 


OFFICERS. 

A    SPENCER  JR.,  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN,  Cashier. 

H.  T-  HOLT,  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W.  R.  C.  CORSON, 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B.  CONE,  GEORGE  G.  WILLIAMS, 

MORGAN  B    BRAINARD,  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford   Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,900,000.00 
$90,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus  Resources 

$3,700,000     $30,000,000 

Energetic  and  conservative  in  policy, 
The  Citizens  Central  carefully  guards 
the  interests  of  its  patrons  and  invites 
Banks,  Bankers  and  Trust  Companies 
throughout  the  country  to  make  use  of 
its  facilities. 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Merchants  National  Bank 


NEW  YORK 


FOUNDED 
1803 


CAPITAL,     SURPLUS     AND 
STOCKHOLDERS' LIABILITY 

RESOURCES  OVER    ■    ■ 


$5,650,000 
$30,000  000 


GOVERNMENT,  STATE  AND  CITY 
DEPOSITARY 

ROBERT  M.  CALLAWAY,  President. 
ELBERT  A.  BRINCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,  Vice-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier. 


paterson,  1U  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Time  loans 51.847,447  62 

LI .  S.  and  other  bonds 833 .046  50  $2 .680 .494  12 

Cash  and  In  banks $644,886  35 

Due  from  Treas.  U.  S 28.050  00 

Demand  loans 481.939  49        mmM  MW  „. 

1.154,875  84 

Real  estate 308.000  00 

Premium  account 10.000  00 

$4,153.369  96 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  profit  and  loss - 647.212  57 

Circulation — - 441,000  00 

Deposits 2.335.157  39 

United  States  bond  account 230,000  00 

$4,153,369  96 
OFFICERS: 
EDWARD  T.  BELL,  President.       WHITEFIELD  W.  SMITH,  Cashier. 
JOHN  REYNOLDS.Vlce-Presldent.  FREDERICK  D.  BOGERT,  Asst.Ch. 

DIRECTORS: 

ALPHEUS  S.ALLEN  W.  O.  FAYERWEATHER. 

DWIGHT  ASHLEY.  W.  B.  GOURLEY, 

EDWARD  T.  BELL.  LEOPOLD  MEYER, 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS. 

JOSEPH  W.CONGDON.  ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


Newark,  tfU  3* 

THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  in  the  State 
ORGANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,780,000 
Average  Deposits     .     .     .  6,000,000 


D. 


H.    HERRITT.   President. 

A.    H     BALDWIN.    Vice-President 
H.W.TUNIS.  Cashier 

W.  M.  VAN  DEUSEN.  As«t.  Ca»hlei 


James  R.  Sayre  Jr. 
Samuel    S.    Dennis 
Fred'k    Frelinghuysen 
James  C.  McDonald 
Horace  T.  Brumley 


DIRECTORS 
James  P.  Dusenberryl 
John  O.  H    Pitney 
Edward   L.    Dobbins 
Matthew  T    Gay 
P.  L   Hoadley 


David  H.  Merritt 
James   S.   Higbie 
C.   Edwin    Young 
Albert    H.     Baldwin 
Wynant  D.  Vanderpool 


Special  Attention  Given  to  Newark  CoUections 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE   OF   BUSINESS  JULY  15,  1908. 


RESOURCES. 

Loans  and  discounts $21,643,727  63 

Due  from  banks 4,432,045  30 

Cash  and  reserve 6,025,668  68 

Exchangse  for  Clearing-House 2,049,178  52 

$34,150,620  13 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,331,272  34 

Circulation 839,000  00 

Deposits  29,980,347  79 


$34,150,620  13 


J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Deportment 


WILLIAM  H.  BARNES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 


DIRECTORS 

GEORGE  H.  FRAZIER  LEVI   C.   WEIR 

WILLIAM    F.    HARRITY  J.    RUTHERFORD    McALLISTER 

WILLIAM     H.     JENKS  FREDERICK    L.    BAILY 

EDWARD   B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 


HENRY  C.  FRICK 
PERCY   C.   MADEIRA 
JOHN    B.    THAYER 
E.  P.   PASSMORE 
J.   A.   HARRIS  JR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  mercantile  Firms  and  Individuals. 


Wewarfe.  1R.  3. 

UNION  NATIONAL  BANK 

OF    NEWARK,   N.   J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts. $9,883,090  77 

Real  estate 300,000  00 

United  States  bonds --  1,010.000  00 

Bonds  to  secure  U.  S.  deposits 794.643  67 

Other  stocks  and  bonds 326,556  19 

Due  from  banks-- - 814.635  74 

Cash  and  reserve - 3.683.035  85 

$16,811,962  22 
IABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fund- 1,500,000  00 

Undivided  profits 690.318  39 

National   bank  notes  outstanding 961.100  00 

Due  depositors- --- - 11.661,000  91 

Due  to  banks 499.542  92 

$16,811,962  22 

WILLIAM  SCHEERER,   President. 
LB8LIE  D.  WARD.  Vice  Prest.       ARCHIBALD  W.  CONKLIN,  Cashlei 
ULAL.D.McCARTER,  Vloe-Prest.      ALBERT   HAEFELI,  Assist.  Cashier 
ERWIN   D.    FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


Sctsey  Cits,  1FU  3. 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  July  15, 1908 

RESOURCES. 

Loans  and  discounts $3,556,439  85 

Due  from  banks  and  bankers 3,464,433  84 

Real  estate  and  securities 702,699  67 

United   States  bonds 550.000  00 

Cash - 815.717  79 

$9,089,291  15 
LIABILITIES. 

Capital - $400,000  00 

Surplus  and  undivided  profits 1.212.349  48 

Circulation   390,000  00 

Deposits - 7.086,941  67 

$9,089,291  15 

E.  F.  C.  YOUNG.  President.  GEO.  T.  SMITH.  Vloe-Pmldemt 

EDWARD  I,  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


THE 

Merchants  National  Bank 

Providence,  II.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts $5,342,494  55 

United  States  bonds  and  other  securities 1.690,513  50 

Banking  house 100,000  00 

Cash  and  due  from  banks     -- —  1,287,606  07 

$8,420,614  12 
LIABILITIES 

Capital -• - $1,000,000  00 

Surplus  and  undivided  profits- - 724.418  27 

National  bank  notes - 779,500  00 

Deposits 5,876.695  85 

Bonds  borrowed - 40.000  00 

$8,420,614  12 

EDWARD  D.  PEARCE.  President. 

SAMUEL  R.   DORRANCE,  Vice-President. 
MOSES  J.  BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 

Collections  on   points   in   this   State  made 
direct  and  remitted  for  promptly  at  lew  rates 


Baltimore. 


THE 


SAFE  DEPOSIT  &  TRUST  CO. 


OF  BALTIMORE. 


Chartered  1864 


Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  $  1 ,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented.        -«J  -    • -Li  ■  ^itfJfiBSflB 

SECURITIESiHELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.   Pres. 
H.  WALTERS.  1st  Vice-Pres. 
JOHN  W.  MARSHALL.  2d  V.-P. 
JOHN  J.   NELLIGAN,   3d   V.-P. 
BLANCHARD  RANDALL, 


WALDO    NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER, 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.   B.   GAMMIE,  Asst.  Treas. 


IPbilaoelpbia,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 

STATEMENT  AT  CLOSE  OF  BUSINESS  J ULY  15,  1908. 


RESOURCES. 

L»ans  and  investments $28,303,229  21 

Dae  from  banks 4.693,436  49 

Bechance  for  Clearing  House 1.333,076  69 

Cash  and  reserve-- - - 9,029,617  00 


$43,359,359  39 


LIABILITIES 

Capital $2,000,000:00 

Surplus  and  net  profits 3,795,594  56 

Circulation 1.544,997i50 

Deposits 36,018,767  33 

$43,359,359139 


OFFICERS: 

FRANCI8  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-Prmident. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Hlbans,  H.  H>, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  July  15,  1908 
RESOURCES. 

Loans  and  discounts--- $9,017,887  85 

U    S.  and  other  bonds 4,100.988  99 

Banking   house - 250,000  00 

Cash  and  reserve  in  banks 4.215.933  35 

Due  from  other  banks 3,636.798  56 

$21,221,608  75 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits 1,810,695  44 

Circulation    - 988.800  00 

Deposits 17,422.113  31 

$21,221,608  75 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
ORANGE  SARD.  Vice-Prosldent.        JOHN  E.  WALKER.  Vice-President. 

EDWARD  J.  HUSSEY,  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.  W.W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  State*, 
State  of  Jf*w  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  «♦  K. 

THE 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Chartered  as  a  State  Bank  August  1,  1850 
Chartered  as  a   National   Bank   April   1.  1902. 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Time  loans $7,142,433  81 

Demand  loans --  3.756,199  58 

Cash  on  hand  and  with  banks - 4,545,643  76 

U,  S.  Government  and  other  bonds- -  5,883,634  45 

Banking  house  and  lot 250.000  00 

Total    - .- $21,577.911160 

LIABILITIES 

Capital  stock  - - --   $1,500.000  00 

Surplus  and  undivided  profits-- 1.145,926  60 

Circulation   1,410.000  M 

Deposits 17.521.984  80 

Total    - $21,577,911  60 

OFFICERS: 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES,  Vlc*-Pr«rt. 
JOHN  J.  ALBRIGHT,  Vlce-Prest.         CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER,  Asst.  Cashier. 


t> 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED    18Q7. 

United  States,  istate  aud  tUj  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,323,689 

DIVIDENDS  PAID .12,637,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  'WEISS,  Assistant  Cashier. 

DIRECTOR8  : 
HOWARD  W.  LRWI8,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CB.A1UULIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  McFADDEN, 

JOHN  F.  LEWIS,  E.  H.  MeCULLOUOH,  GEO.  C.  THOMAS, 

HENRY  C  STROUP,       GEORGE  L.  FARNTJM,       G.  C.  PURVES. 
JAMES  CROSBY  BROWN, 

ACCOUNTS  OF  BANK8  AND  BANKER8,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


THE 


CENTRAL  NATIONAL  BANK 

PHILADELPHIA 


Capital,        ....   $750,000 
Surplus  &  Undivided  Profits,  2,960,000 


WM.  T.  ELLIOTT,  President 

WILLIAM  POST,  Cashier 

WM.  Y.CONRAD,  Asst.  Cashier 

ANTRIM  H.  JONES.  2d  Asst.  Cashier 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 

Corporations,    Trustees  and   Estates  invited 

on    the   most    liberal   terms  con= 

sistent  with  safe  banking 


The  Philadelphia  National  Bank 

419.423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    JULY 

RESOURCES. 

Loans,  discounts  and  investments $28,316,752  47 

Due  from  banks 6,848,302  41 

Exchanges  for  Clearing  House 1,610,781  35 

Cash  and  reserve 12,806,387  08 


$49,582,223.31 


15,     1908. 

LIABILITIES. 

Capital  stock ._ $1,500,000  00 

Surplus  and  net  profits 3,497,595  15 

Circulation  1,380,005  00 

Deposits   43,204,623  16 


$49,582,223.31 


N.  PARKER  SHORTRIDQE 
LEVI   L.  RUE.  President 
HARRY  J.   KESER.  Cashier 
DAVID  S. 


Chairman  of  the  Board. 

LINCOLN  GODFREY,  Vice-President 
HORACE  FORTESCUE.  Assistant  Cashier 
LUDLUM,  Assistant  Cashier  in  Charge  of  Credits. 


N     PARKER   SHORTRIDQE 
RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 


DIRECTORS: 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 

GEORGE  H    FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.   DALE   BENSON 


Accounts  of  Banks,  Bankers.  Mercantile  Firms  and  Corporations  Respectfully  invited. 


ptttsburab,  pa. 


PEOPLES  NATIONAL  BANK 


OF     PITTSBURGH 

Organized  1864 


UNITED    STATES    DEPOSITORY. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  investments $10,522,823  19 

Overdrafts    - - 279  49 

United  States  bonds  to  secure  circulation 800.000  00 

United  States  bonds  to  secure  U.  S.  deposits 150.000  00 

Banking  house  and  fixtures 300,000  00 

Exchanges  for  Clearing  House 278,495  66 

Due  from  banks  and  reserve  agents 1,964.672  23 

Cash - 1.248.749  58 

515.265,020  15 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus -- 1.000.000  00 

Undivided  profits --  778.188  54 

Circulation 800.000  00 

Deposits -- 11.686.831  61 

S15. 265.020  15 
ROBERT  WAR  PROP,  President. 
D.  E.  PARK.  Vice-President.  II.  SCHUMACHER,  Cashier 

W.  D.  RELL,  Asst.  Cashier  and  Seer.  t.uy.     S.  C.  REED.  Asst.  Cashier. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 
Surplus  and  Profits, 


$500,000 
711,000 


VV.  H.  CARPENTER.  Prest.  A.  E.  FLETCHER.  2nd  V.-Prest 

T.  H.  CONDERMAN.  1st  V -Prest.    LOUIS  N.SPIELBERGER.  Cashier 
F.  C.   HANSELL.    Asst.   Cashier 


Equiirped  to  handle  Accounts  of  Individuals, 
Merchants,     Manufacturers,    Corporations 
Hanks  and  Hankers 

YOUR    ACCOUNT   SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET   STREET 
PHILADELPHIA 


Capital, $1,000,000 

Surplus  &  Net  Profits,  .  1,000,000 


GEORGE   H.   F.ARLE  JR., 

President 

JAMES  F.   SULLIVAN  GEORGE  D.  McCREARY 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


With  Resources  $18,000,000 

SOLICITS  OUT  OF  TOWN 
BUSINESS 


BENJAMIN   GITHENS President 

•WILLIAM  W.  SUPPLEE Vice-Presl<i~« 

CHARLES  S.  CALWELL Cashier 

M.  N.  WILLITTSJr Assistant  Cashier 


pbtlabelpbia,  pa* 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19   1908. 


ASSETS 

Cash  on  hand $1,507,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Investment  securities — 

Stocks,  bonds,  &c $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts 832  61 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus    7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 1,399,846  34 

Deposits    28,548,43155 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 

A.  A.  JACKSON,  2d  Vice-President. 
EDWARD  S.  PAGE,  Secretary. 
SAMUEL  W.  MORRIS,    Ass  stant  Secretary. 
M.  T.  WRIGHT,  Real  Estate  Officer. 

Assignee  and  Receiver. 


W.    N.    ELY,    1st    Vice-President. 
CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer. 
GEORGE  H.  STUART,  3d  Assistant  Treasurer. 
J.  SNOWDON  RHOADS,  Trust  Officer. 

Acts  as  Executor,   Administrator,   Trustee, 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  too* 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES 

Loans    $8,213.145  81 

Bonds  for  circulation 1.160.000  00 

Bonds  for  deposit 265.000  00 

Premium  on  U.  S.  bonds 25,900  00 

Other  stocks  and  bonds  -- 316.700  00 

Banking  house 385.000  00 

Exchanges  for  Clearing  House 414,906  72 

Due  from  banks 1.810,316  25 

Cash  and  due  from  reserve  agents 2.531.731  52 

$15,122,700  30 

LIABILITIES. 

Capital  stock-- $1,500,000  00 

Surplus  and  undivided  profits- 947,581  16 

Circulation 1,151.540  00 

Deposits 11.523.579  14 

$15,122,700  30 

OFFICERS: 

DOUGLAS   B.   THOMAS.   President. 

WM.  INGLE.Vlc«-Pres.&  Cashier.      J.  CLEVELAND  WANDS,  Asst.Caah. 

JOHN  B.  H.  DUNN.  Asst.  Cashier. 

DIRECTORS. 
Douglas  H.  Thomas.  Chas.  A.  Webb.  Austin  McLanahan. 

Francis  E.  Waters.  John  S.  Glttlngs.  James  L.  Sellman. 

Win.  Ingle.  William  H.  Conkllng. 

PROFITABLE  BUSINESS  SOLICITED 


Baltimore,  /H>o. 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
BALTIMORE    jj^J 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  President.  CARTER  Q.  OSBURN.  V  -P.  and  Cash 

JOHN  E.  MARSHALL.  Asst.  Cashier. 


EXCELLENT 


FACILI  i  IES 

FOR    COLLECTIONS 


CORRESPONDENCE  INVITED 
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ipbtlafcelpbia,  fl>a. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
790,000 

4,500,000 
500,000 

$6,290,000 


GEORGE  H.  EARLE  JR..  President. 

A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB.  2d  Vlce-Pres. 

H.   D.   MCCARTHY.  Cashier.  LOUIS  ZEISSE,  Asst.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT  AND   SOLD 

mmercial  and  Travelers*  Letters  of  Credit  and  Travelers*  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to   business   solicited. 


Charleston,  5.  G. 

THE 

PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  aud  Undivided  Profits,      200,000 


R.  G    RHETT,  President 

E.  H.  SPARKMAN.  Vice-President  E.  P    GRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A   GENERAL   BANKING  BUSINESS 

Collections  Handled  at  Best  Rates. 
Special  Inducements  given  for   out-of-town  accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  July  15th,  1908 


RESOURCES 

Investments $9,723,200  90 

Due  from  Banks 1,652,085  49 

Exchanges  for  Clearing  House  .  .  •        340,994  08 

Cash  and  Reserve 2,945,640  61      4,938,720  18 

$14,661,921  08 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits  ....  882,123  19 

Circulation 719,000  00 

Deposits 12,060,797  89 


$14,661,921  OS 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank   of   Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST    CAPITAL   AND    SURPLUS 

OF   ANY    STATE    BANK 
IN  THE    SOUTH  ATLANTIC   STATES 


JOHN  SKELTON   WILLIAMS. 

President. 

FREDERICK   E.  NOLTING. 

First  Vice-President. 


T.   K.  SANDS, 

Second  Vlce-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 

Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals,   Firms,  Corporations,   Banks  and  Bankers 
Solicited,  and  Correspondence  Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


•ttorfolfe,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts - -.- $2,509,357  28 

U.  S.  bonds  and  premiums-- --- 1.720.150  00 

Other  bonds 252.990  18 

Banking  house  and  other  real  estate 85.000  00 

Cash - 496,592  16 

Due  from  banks 833,651  94 

$5,897,741  56 
LIABILITIES. 

Capital - - $1,000,000  00 

Surplus - 500.000  00 

Undivided  profits - 59.490  67 

Circulation 800,000  00 

Deposits - -  3,522.250  89 

U.  S.  bond  account 16.000  00 

$5,897,741  56 

CALDWELL  HARDY.  President.         E.T.LAMB  Vice- Pr«»ld  eat. 
A.  B.  SCHWARZKOPF.  Caahler.  W.  A.  GODWIN.  Asst.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OF    LEGITIMATE   BANKING. 

ACCOUNTS    OF    BANKS   AM)    BACKERS    RECEIVED    OH 

MOST    FAVORABL.K   TKK.lls 
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Htlanta,  0a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  July  15,  1908 

RESOURCES. 

Loans  and  discounts —  $4,382  475  00 

U.  S.  bonds- - 516.450  00 

Other  bonds  and  stocks 533,938  80 

Real  estate - 75,000  00 

Safety  deposit  vault,  furniture  and  fixtures —  31.056  45 

Five  per  cent  redemption  fund 25.000  00 

Cashonhand 450,068  10 

Due  from  banks 660,312  35  1,110,380  45 

$6,674,300  70 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  undivided  profits - 754,616  50 

Circulation   -- - 500  000  00 

Deposits 4,919,684  20 

$6,674  300  70 
OFFICERS: 

CHAS.   E.  CURRIER.  President. 
HUGH  T.  INMAN,  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD.  Asst.  Cashier. 

DIRECTORS: 

C.  E.  CURRIER.  JACK  J.  SPALDING.  H.  T.  INMAN, 

F.  E.  BLOCK.  S.  M.  INMAN.  A.  R.  SWANN. 

W.    F.    WINECOFF. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


flDempbts,  Uenn. 

BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

[Statement  of  Condition  as  of  June  30,  1908. 

ASSETS. 

Loans    - $4,627,597  53 

Bonds  and  stocks 372,318  53 

Company's  building: 599.355  12 

Other  real  estate 158,442  54 

Cash  and  sight  exchange 2,456.922  67 

8.214,636  39 
LIABILITIES. 

Capital  stock - -.- $1,500.000  00 

Surplus 500.000  00 

Undivided   profits  and   contingency  fund 275,875  20 

Deposits 5,938,761  19 

$8,214,636  39 
J.  T.  FARO  A  SON.  President. 


The  attention  of  individuals,  firms  and  corporations  is 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  it8 
customers   banking  service   satisfactory   in    every   feature. 

TOUR  BUSINESS  SOLICITED. 


T2\e 


ofPiltsburoli 

National       AAsS>sociatioi\  w 


Oldest  Bank  in  the  United  States 
west  of  the  Allegheny  Mountains 


ESTABLISHED  1810 


Equipped  for  all  branches  of  Com- 
mercial Banking 


INVITES   ACCOUNTS  OF  CONSERVATIVELY   MANAGED  BANKS 


STATEMENT  AT  CLOSE  OF  BUSINESS  JULY  15,  1908. 


RESOURCES. 

Loans  and  Investments $17,474,297  51 

Exchanges  for  Clearing-House 334,726  65 

Due  from  Banks 2,401,480  49 

Cash 2,726,091  45 


$22,936,596  10 


LIABILITIES. 

Capital  Stock  $2,400,000  00 

Surplus  and  jjndivided  Profits 2,944,688  66 

Circulation 2,164,300  00 

Deposits  15,427,607  44 


J08EPH  R.  PAULL,  Vice-President 
W.  P.  BICKEL,  Cashier 


WILSON  A.  SHAW.  President 
GEORGE  F.  WRIGHT,  Auditor 


$22,936,596  10 

J.  M.  RUSSELL,  Asst.  Cashier 
J.  D.  AYRES,  Asst.  Cashier 


ftnoxvtlle,  Tlcnn. 

City  National  Bank^Knoxville 

Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans    $1,732.855  53 

United  States  bonds 550.000  00 

Premiums  on  bonds 29.000  00 

Overdrafts    3.246  30 

Stocks  and  real  estate  owned 14,675  00 

Banking  house  and  fixtures 35.000  00 

Cash: 

In   our   vaults,    with   reserve  agents  and    with 

other  banks 967.775  52 

S3.332.552  35 
LIABILITIES. 

Capital   paid  in 5500,000  00 

Surplus  and  profits,  net 83.454  84 

Currency   outstanding - 500.000  00 

Deposits 2.249.097  51 

$3,332,552  35 

WILLIAM  S.  SHIELDS.  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY,  Cashier. 

W.  T.  MARFIELD.  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  July  15,  1908. 

ASSETS. 

Loans  and  discounts 53,827.839  93 

U.  S.  bonds... 600.000  00 

Bond  account 167,620  00 

Stocks  and  securities 185,480  02 

Banking  house  and  fixtures 55.655  80 

Premiums   paid - 21.000  00 

Due  from  U.  S.  Treasurer - 36.000  00 

Cash   resources: 

Due  from  other  banks 5613.194  66 

Due  from  approved  Reserve  Agents.        923.325  20 

Cash  o»  hand " 780.49^22  g  ^  ^  ^ 

Total   57.210.606  83 

LIABILITIES.  „ 

Capital  stock  paid  in - - S600.000  00 

Surplus  fund $525.000  00 

Undivided  profits 172.429  38 

Reserve  for  taxes 15.000  00        ^  ^  3g 

Circulation] - - 599-985  °° 

Deposits 5,298,192  45 

T0ta]   $7,210.606  83 

S.  J.   KEITH,  President. 
J.   H.  FALL.  Vice-President.  W.  C.  DIBRELL.  Vice- President. 

WALTER   KEITH.  V  c  -P 
J.  T.  HOWELL,  Cashier.  G.  W.   PYLE.  Assistant  Cashier. 

J.  S-  McHENRY,  Assistant  Cashier. 
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flDobtle,  Bla. 


The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Sorting  and  Profits 
to   Capital   of   any  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

F.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,  Cashier 

B.   W.  PADGETT,  Assistant  Cashle 

Special  Rates  and  Facilities  for  Collections  oo  Mobile 
and  all  Southern  Points. 

WE SOLICITBUSINESSON  BANKING  PRINCIPLES 


JStrmittdbam,  Bla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  July  15, 1908. 

RESOURCES. 

Loans  and  discounts.. - $5,434,019  70 

Overdrafts - 100  03 

U.  S.  bonds  and  premiums-- -.- 1,078.000  00 

State  of  Alabama  and  other  bonds  and  stocks 567  100  00 

Cash  and  due  from  banks,  &c — 2,593.970  23 


$9,673,139  96 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits 684.388  97 

Circulation - 950.000  00 

Deposits — 

Individual $6,146,972  21 

Bank 736.828  78 

United    States 155.000  00 

7.038.800  99 


$9,673.189  96 
OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR,    Vice-President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON.  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN,  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA   AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


8TATEMENT   AT  CL08E   OF  BUSINESS  JULY  15,  1908 


RESOURCES. 

LOANS  AND  DISCOUNTS $32,016,864  00 

DUE  FROM  BANKS - 5.497.701  23 

EXCHANGES  FOR  CLEARING  HOUSE 967.629  88 

CASH  AND  RESERVE 11.647.226  48 


$50,129,421  59 


LIABILITIES 

CAPITAL   STOCK - $3,000.00000 

SURPLUS  AND  NET  PROFITS- 5.941,558  02 

CIRCULATION --- --     1.957.80000 

BOND  ACCOUNT 5.000  00 

DEPOSI'I  S 39.225.063  57 

$50,129,421  39 


E.  F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


R.  H    RUSHTON.  President. 


B.  M    FAIRES.  2d  Vice-President 
W    A    BULKLEY.  Assistant  Cashier. 


FRANK  G    ROQERS.  Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANK8  AND   BANKER8  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


THE 

AMERICAN 

NATIONAL    BANK 

NASHVILLE,  TENN 

UNITED  STATES,  STATE  AND  CITY  DEPOSITORY 

Capital $1,000,000  00 

Shareholders'  Liability 1,000,000  00 

Surplus  &  undivided  Profits      600,000  00 


Security  to  Depositors $2,600,000  00 

W.  W.  BERRY,  President      A.  H.  ROBINSON,  Vice-President 
N.  P.  LeSUEUR,  Cashier 


TENNESSEE  BUSINESS  IS  OUR 
BUSINESS.      SEND   IT  TO   US 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts- $5,860.962  87 

Overdrafts    4.599  95 

United  States  bonds 100.000  00 

Other  bonds - 202.300  00 

Cash  and  due  from  banks  3,952,325  18 

$10,120,187  00 

LIABILITIES 

Capital  stock-- $1,250.00000 

Surplus -.- -- -  250.000  00 

Undivided  profits - - 105,595  32 

Circulation   98.400  00 

Dividends  unpaid 1.272  50 

Deposits 8.414,919  18 

$10,120,187  00 

OFFICERS 

S.  R.  FLYNN,   President  J.  A.  SPOOR.  Vice-President 

G.  A.   RYTHER.  Cashier  G.  F.  EMERY,  Asst.  Cashier 

DIRECTORS. 

J.  Oicden  Armour.  G.  A.  Rythcr.  Bdward  Morris. 

Samuel  Cozzens,  James  H.  Ashby.  J.  A.  Spoor. 

Arthur  G.  Leonard.  S.  R    Flynn, 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


GEORGE  E.  ROBERTS  . 
JOSEPH  T.  TALBERT  .     .     .  Vice-PR£8. 
RALPH   VAN   VECHTEN,  2nd  Vicc-Pres. 
DAVID  VERNON    .    .     .     3rd  Vice-PrEs. 
NATHANIEL  R.  LOSCH     .    .    .  Cashier 


OFFICERS 

President        GEORGE  B.  SMITH    .  .    Ass'T  Cashier 

HARVEY  C.  VERNON  .    Ass-T  Cashier 

H.  ERSKINE  SMITH  .  .    Ass-T  Cashier 

WM.  T.  BRUCKNER   .  .    Ass-T  Cashier 


This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 


fort  TOortb,  Ucxas, 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  July  15,  1908 

RESOURCES. 

Loans  and  overdrafts $1,786 .608154 

Hanking  house 130,000  00 

United  States  bonds 300.000  00 

Cash  and  exchange 1,740,316137 

$3,976,924  91 


LIABILITIES. 

Capital  stock 

Surplus  and  profits — 

Circulation   

Deposits: 

Individual 1,848,001  18 

Banks    - 890,829  27 


$300,000  00 
638,094  46 
300.000  00 


2,738.830  45 


53,976.924:91 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
R.  L    ELLISON,  Vice-President.        N.  HARDING.  Vice-President 
OSCAR  WELLS.  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus   $15,000,000 

THIS  Bank,  with  a   department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative   'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum  .Vice- President    Herbert  W.  Brough,  Asst.  Manager 


Dallas,  TEexas. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  July  15,  1908} 

RESOURCES. 

Loans  and  discounts -   $5,548,026  17 

United   States  bonds--- - 1,180,000  00 

Other  stocks  and  bonds 12,000  00 

Banking  house,  furniture  and  fixtures 120,000  00 

Cash- 
On  hand - $842,748  64 

With  banks  and  reserve  agents 1,722.311  66 

With  United  States  Treasurer 50,000  00 

2,615.060  30 

$9,475,086  47 
LIABILITIES. 

Capital  stock- - -   $1,000,000  00 

Surplus- 500.000  00 

Undivided  profits— net - 313.230  31 

Circulation - 1.000,000  00 

Deposits: 

Individual $5,303,545  46 

Banks  and   bankers- 1.225,485  86 

United   States  deposits 132.824  84 

6.661.856  16 

$9,475,086  47 
OFFICERS. 

ROYAL  A.  FERRIS.  President. 
1.  B.  WILSON,  Vice-President.  NATHAN  ADAMS,  Cashier. 

E.  M.  REARDON.  Vice-President.       G.  H.  PITTMAN,  Asst.  Cashier. 
C.  C.  SLAUGHTER.  Vlce-Pres.  HOWARD  CI.AIBORNE.Asst.Cash. 

E.  J.  GANNON.  Vice-President.  H.  H.  SMITH.  Assistant  Cashier. 

A.  V.  LANE,  Vice-President.  R.  R.  GAHAGAN,  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 


Budusta,  (5a. 

GEORGIA  RAILROAD  [BANK 

AUGUSTA,  GEORGIA. 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB    PHINIZY.    President. 

WM.    A.    LATIMER.    Vice-President 

CHARLES   G.    GOODRICH.   Cashier 

RUFUS   H.   BROWN.    Asst     Cashier 


WE   INVITE  RECIPROCAL   ACCOUNTS 
ON  THE    MOST    FAVORABLE    TERMS. 


Our  facilities  for  handling  collection  itemsjare  Ai 
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THE  PEOPLES  STATE  BANK 


DETROIT,   MICH. 


Capital  and  Surplus,     -    $3,200,000  00 


Accounts  of  Banks  and  Bankers  received  on  favorable 
terms. 

Collections  a  Specialty.       Correspondence  Invited. 


GEO.  H.  RUSSEL,  President. 

M.  W.  O'BRIEN.       1 

H.  C.  POTTER  JR.   I  VIce-Prests. 

GEO.  E.  LAWSON,   [ 

P..  S.  MASON.  | 

F.  A.  SCHULTE,        J 


AUSTIN  E.  WING.  Cashier. 

H.  P.   BORGMAN.Cash.Sav.Dept. 

R.  W.  SMYLIE,  M^r.  Credit  Dept. 

R.  E.  MASON,  Asst.  Cashier. 

J.  R.  BODDE,  Asst.  Cashier. 

GEO.  T.  COURTNEY,  Auditor. 


ffnotanapolts,  Inc. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  July  15,  1908. 

RESOURCES. 

Loans $3,232,494  37 

United  States  bonds 930,000  00 

City  of  Indianapolis.  Marion  and  other  county  bonds.     1,660,602  82 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $258.000  00 

U.  S.  bonds  on  hand -- 5.300  00 

Due  from  banks. .- 1,804.104  50 

Due  from  U.  S.  Treasury 30.600  00 

Cash  (Gold.  $251,325  00) 901,308  45 

2,999,312  95 

$8,822,410  14 
LIABILITIES. 

Capital  stock - $1,000,000  00 

Surplus  fund  and  profits. 865,147  98 

National  bank  circulation 920.997  50 

Deposits 5,736,264  66 

United  States  deposits... 162,000  00 

Bonds  borrowed 138,000  00 

$8,822,410  14 

OFFICERS: 
O.  N.  FRENZEL,  President. 
/.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL,  Cashier. 

FRED  FAHNLEY.  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Frenzel 

Frederick  Fahnley,  Paul  H.  KrauM.  Otto  N.  Frenzel. 

Henry  Wetzel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JULY  15,  1908 

RESOURCES  LIABILITIES 

Loans>ndRdiscounts $43,802,359  23  Capital  stock  paid  in $4,000,000  00 

Stocks>ndAbonds 3,734,586  20  Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation..... 3,625,000  00  Undivided  profits 1 ,499,029  04 

U.'S.  bonds  to  secure  deposits..... 406,142  69  Circulation 3,624,997  50 

Premium  on  U.  S.  bonds 204,687  50  Deposits   67,707,135  16 

Overdrafts 815  88 

Due  from  banks  and  U.S.  Treasurer....  10,634,515  24 
Cash 16,423,054  96 


Total $78,83 1,16170 


Total $78,83 1,161 70 


OFFICERS 
QEORQE  M.   REYNOLDS.   President  HERMAN  WALDECK.  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

WM.    Q.    SCHROEDER.    Cashier  WILBER  HATTERY.  Assistant  Cashier 

BENJAMIN  S.  MAYER.  Assistant  Cashier  JOHN    R.   WASHBURN.    Assistant    Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  July  15,   1908. 

RESOURCES 

Loans  and  discounts--- --   $3,899.992  41 

Real  estate.- -- 500  00 

Bank  buildinz  and  fixtures 206.156  50 

United  States  bonds  and  premiums 929,918  45 

Bonds,  securities.  &c 356.233  81 

Cash  resources: 

Due  from  banks $777.689  69 

United  States  Treasurer 40.000  00 

^ash 501.105  29 

1.318.794  98 

$6,711,596  15 
'.(ABILITIES. 

Capital  stock $800.000  00 

Surplus  and  undivided   profits  (net)- 516,94169 

Circulation-- - 800,000  00 

Deposits -     4.594.654  46 

$6,711,596  15 

OFFICERS. 

J.   M.    BABNBTT,  President. 

WILLARD  BARNHART.  V    I'rcs.  GEORGE  C.  PEIRCE,  Vlce-Pres. 

HARVEY  J.  HOLLISTER.  V.-Pres.       CLAY  H.  HOLLISTER.  Cashier. 

II.  A.    WOODRUFF.  Assistant  Cashier. 

DIRFC TORS 

AMES  M.  BARNETT.  '  L.  H.  WITH  BY, 

WILLARD   BARNHART.  GEO.   C.   PEIRCE, 

H.  J.   HOLLISTER.  ('LAY    H.    HOLLISTER. 

JOS.   H.   MARTIN,  W.   D.   STEVENS. 

W.    R.   SHELBY,  .1.   C.    HOLT. 

WM.  JUPSON  HENRY   IDEMA. 

l              W.    W     CUMMER.  EDWARD    LOWE, 

W.  ALDEN  SMITH. 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 


Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts - $4,423,715  41 

U.  S.  bonds 111.420  00 

Other  bonds.  &c - 1.365.744  55 

Real  estate,  furniture  and  fixtures 101.976  92 

Due  from  banks  and  U.  S.  Treasurer.  .-$1,871 ,064  43 

Cash 1.791.330  84  3,662.395  32 

$9,665,252  20 
LIABILITIES. 

Capital  stock $1,200,000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net).. 98.246  78 

Circulation --       100,000  00 

Deposits - 7,967.005  42 

$9,665,252  20 

MELVILLE  E.  INQALLS.  President. 
EDWIN  C.  GOSHORN,  Vlce-Pres.      GEO.  R.  HALCH,  Vlce-Pres. 
WILLIAM  W.  11 ROWN.  Vlce-Pres.       11  E  Nil  Y  C.  YERGASON,  Vlce-Pres. 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS,  Ass't  Cash. 

WILLIAM  WEIDlNGEIt,    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING      ,\       ■ 
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Cleveland  ©bio 

UNION  NATIONAL  BANK 

OF  CLEVELAND 

OROANIZED    1884 

Condensed  Statement  July  15,   1908. 

RESOURCES. 

Loans  and  discounts 18,201.824  70 

United  States  bonds 811.000  00 

Bonds  to  secure  U.  S.  deposits —  115,000  00 

Other  stocks  and  bonds  --- 408,730  82 

Banking  house  - - - 300  000  00 

Cash  on  hand - 1,498,148  95 

Due  from  other  banks   - 3,402,867  09 

$14,737,571  56 

LIABILITIES. 

Capital  stock - $1,600.000  00 

Surplus  and  undivided  profits 891,246  10 

Circulation - 811,000  00 

Bond  account  - '- - 576,000  00 

Reserved  for  taxes 15.562  42 

Due  to  individual  depositors  and  banks 10,843,763  04 

$14,737,571  56 

GEO.   H.   WORTHINGTON,  President. 
L.  McBRIDE,  Vice-President.  E.  R.   FANCHER,  Cashier. 

H.  C.  CHRISTY.  Vice-President.  G.  A.  COULTON.  Asst.  Cashier. 

J.  F.   HARPER.  Vice-President.  W.  E.  WARD.  Asst.  Cashier. 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES 

Loans  - - $10,296,681  15 

U    S.  Bonds  and  Premium- 2.114,955  64 

Other  Bonds  and    Securities 2,124.694  64 

Banking  House,  Furniture  and  Fixtures 439,962  67 

Cash - $2,119,388  12 

Due  from  BanksIandiU    S   Treasurer 2,278,142  51 

4,397,530  63 


$19,373,824  93 


LIABILITIES. 

Capital  Stock $2,500.000  00 

Surplus  and.Profits 1,074,012  33 

Circulation 

U    S.  Bonds - 

Municipal  Bonds 

Deposits: 

Individual  Deposits $7,129,061  08 

Bank  Deposits 5,974,472  92 

U.  S.  Deposits 406.481  10 


$3,574,012  33 

1,818.097  50 

434,350  00 

37.350  00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON.  Vice-Pres. 
EDWARD  SEITER,  Vice-Pres. 
MONTE  J.  GOBLE,  Cashier. 


13  510.015  10 
$19,373,824  93 

CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U     S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


(Xbicaao,  111. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JULY  15, 1908. 


RESOURCES. 

LOANS $13,756,905  58 

UNITED  STATES  BONDS 832.399  84 

REAL  ESTATE - 26,376  80 

CASH  AND  EXCHANGE 9,985  567  31 


TOTAL $24,601,249  53 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,257,860  86 

RESERVE  FOR  TAXES 10,500  00 

CURRENCY  IN  CIRCULATION 800,000  00 

BOND  ACCOUNT 33,000  00 

DUE  DEPOSITORS 20.499.888  67 


TOTAL $24,601,249  53 


OFFICERS. 


JOHN  A.   LYNCH,    President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistat  Cashier 


St.  3osepb,  flDo. 

THE 

Tootle-Lemon  National  BanL 

ST.   JOSEPH     MO. 

SUCCESSOR   TO 
TOOTLE,  LEMON  fc  CO.,  Bankers. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Time  loans $2,645,189  58 

U.  S.  bonds -  195.000  00 

Furniture  and  fixtures 10.832  66 

Cash  and  due  from  banks 1,660.644  16 

Demand  loans 247.840  33 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9,000  00 

$4,768,506  73 
LIABILITIES. 

Capital  stock  paid  in $200.000  00 

Surplus  and  undivided  profits 156.338  31 

Circulation 180  000  00 

Demand   deposits 4,232,168  42 

$4,768,506  73 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY,  Vice-Pres.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.  EVANS.  Asst.  Cashier.  H.  Y.   LEMON,  Asst.  Cashier. 

Accounts  of  Banks,  Bankers  and    Individuals  Received  upon  Equitable 

Terms. 

CORRESPONDENCE  INVITED. 


St.  Sosepb,  flDo. 

FIRST  NATIONAL  BANK 

OF  BUCHANAN  COUNTY 

ST-  JOSEPH,   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  the  Close  of  Business  July  15  1908 

RESOURCES 

Loans  and  Discounts.. $4,176,340  73 

United  States  Bonds 617,000  00 

Redemption  Fund 25.000  00 

Banking  House. 175.000  00 

Cash  and  Sight  Exchange 1,811.503  49 

Total-. $6,804.844  22 

LIABILITIES. 

Capital  Stock  Paid  in $500,000  00 

Surplus  and  Undivided  Profits 358.429  22 

Circulation- - 500.000  00 

Deposits 5.446.415  00 

Total -.- -$6,804,844  22 

OFFICERS 

CHAS.  PASCHE President 

J.  T.  TRENERY-. - - Vice-President 

y;i)\V.    O.    SMITH. Vice-President 

K.  C.   HARTWIG Cashier 

W.  F.  MAXWELL Assistant  Cashier 

YOUR  ACCOUNT    INVITED 
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©rnaba,  IRcb. 


Oldest  National  Bank  in  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA,    NEBRASKA 

Founded   1856  United    States    Depositary 

Statement  July  15,  1908. 

RESOURCE? 

Loans      - $6.575  645  33 

Banking  house - ---         125,000  00 

U.  S    bonds  to  secure  circulation 410,000  00 

Due  from  banks  and  U.  S  Treasurer--   52.205.702  42 

•  •      U    S.  bonds 90.000  00 

•  •      Other  bonds- 718.200  99 

Cash---      - 2,046,158  43     5.060,06184 

$12,170,707  17 

LIABILITIES 

Capital - - - -    -  $500,000  00 

Surplus. - - ---  500,000  00 

Undivided  profits - .--  1Y4.764  26 

Reserve  for  taxes —  147  15 

Dividends  unpaid 244  00 

Circulation    --- -    -  410,000  00 

Deposits-  -. - 10.585,551  76 

$12,170,707  17 

C.  T.  KOUNTZE,  President 

F.  H.  DAVIS,  Vice-President.  L.  L.  KOUNTZE,  2nd  Vice-President. 

.  L.  DAVIS,  Cashier.  IRVING  ALLISON,  Asst.   Cashier. 


Depository  of  the  United  States.  State  of  Nebraska.  County  of   Douglas. 

City  of  Omaha. 


National  Bank 
of  St.  Louis 


Statement  of  July  15,  1908. 

RESOURCES 

Loans  and  discounts $16,394.455  02 

Bonds  and  stocks----- - 508.593  30 

U.  S  Bonds  and  premiums 2.618,055  63 

Banking  House 950,000  00 

Cash,  etc 14,778,87192 

$35,249.975  87 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits - 2.265,834  74 

Reserve  for  interest,  taxes.  &c 50,000  00 

Circulation - 2.000,000  00 

Deposits - 28.934,141  13 

$35,249,975  87 
C.  H.  HUTTIG.  President. 
W.  B.  WELLS,  Vice-President.  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE.       D'A.  P.  COOKE,         R.  S.  HAWES. 
H.   HAILL,  J.  F.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


flDUwauftee,  UGUs. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JULY  15,  1908. 


RESOURCES. 


LOANS - 

U.  S.  BONDS --- 

PREMIUM  ON  U.  S.  BONDS 

NVESTMENT  SECURITIES 

REAL  ESTATE  

CASH   AND   DUE  FROM  BANKS- 


.510,729.655  44 
.  1.317,000  00 
17.750  00 
.  1,505.175  43 
106,597  19 
.     5,318.624  64 


TOTAL    - $18,994,802  70 


LIABILITIES. 

CAPITAL $2,000,000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS - 211.492  94 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 60.678  26 

RESERVE   FOR    ACCRUED   INTEREST 18.936  00 

RESERVE  FOR  TAXES - 29.237  15 

SPECIAL  GUARANTY  FUND - 85.572  55 

CIRCULATION 1.317.000  00 

DEPOSITS 14.654.885  80 

U.  S.  BONDS  BORROWED - 117.000  00 


TOTAL - $18,994,802  70 


WM    BIQELOW.  Vice-President. 
FRED  T    GOLL.   Vice-President 
HENRY  KLOES.  Cashier. 

W    C    HAAS, 


OFFICERS 
FRED  VOGEL  Jr..  President. 

OSCAR  KASTEN.  Assistant  Cashier 
AUGUST  W.  BOGK.  Assist.  Cashier. 
EDGAR  J.  HUGHES.  Assistant  Cashier. 
Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  1.  Beggs 
Win.  Bigelow 


Nathan  Glicksman 
FredT    Goll 
A    K    Hamilton 


DIRECTORS. 
H.  August  Luedke 
Chas.  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wm    Woods  Plankinton 
Chas<  F.  Pfister 


Albert  O.  Trostd 
Edward  A.  Uhrig 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  July  15,  1908. 

RESOURCES. 

Bills  discounted $12,838,375  87 

Demand  loans  and  overdrafts 4.811.200  81 

U    S.  bonds  and  premium- 2,050.000  00 

Redemption  fund- - 100.000  00 

Real  estate - „i4?78  44 

Bonds  to  secure  U.  S.  deposits 596,491  11 

Other  bonds - - -        855,400  19 

Cash— In  vault $6,482.09178 

With    banks 5,270.966  25 

11,753.058  03 

S33 .018.904  45 
LIABILITIES. 

Capital  stock - $2,000.000  00 

Surplusand  profits 2.993.079  95 

Circulation    1.976.800  00 

Reserved  for  taxes 30,033  66 

Bond  account 293.000  00 

[  Deposits—Individual $10,203.934  78 

Banks 15.197  056  05 

U.   S.   Government- 325.000  00 

25,725.990  84 

(38, 018.904  iS 

The  Mechanics-American  Nation;)  1  Bank  solicits 

new  business  and  cordially  invites  the  accounts  of 

Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President. 
H.  P.  HILLIARD,  \  Ice-Prest  L.  A.  BATTAILE.  Cashier. 


Cbtcaao,  III. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  Close  of  Business  July  15,   1908. 

RESOURCES. 

Loans  and  discounts. -  $6,257,928  50 

Overdrafts    1.645  19 

U.  S.  bonds,  par  value - - 1,000.000  00 

Premium  on  U.  S.  bonds 25.000  00 

Other  bonds 1.442.210  00 

Real  estate-.- - - -  1.000  00 

Due  from  U.  S.  Treasurer -  50.000  00 

Cash  and  sight  exchange -  4,741.276  35 

$13,519,060  04 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus - 200.000  00 

Undivided  profits - 216.10195 

Circulation 979.200  00 

Dividends  unpaid 806  50 

Deposits 11.122.951  59 

$13,519,060  04 
OFFICERS 

W     A     TILDEN.Pre  Ident.  NELSON  N.  LAMPERT,  V.-Prest. 

HENRY  R.  KENT,  Cashier.  CHARLES  FERNALD,  Asst.  Cash 

COLIN   S.  CAMPBELL,  Asst.  Cashier. 

DIRECTORS 

John  A.  King.  Walter  S.  Boele.  Chas.    A.    PlamondoD, 

VV    A   Tilth  ii  Chas.  W.  Hlnkley,  John  C.  Fetzer, 

d'e    Hartwcll  Calvin  H.  Hill.  Richard  Fltzirerald 

Raymond  W.  Stevens,         C.  A.  Iilcla-tt.  H.  R.  Kent, 

N.  N.  Lamport, 

The     Accounts    of    Corporations.    Flrrrs    and     Individuals 
Ncsiectfully  Solicited 


15 


San  if  ranctsco,  Cal. 
THE 

FIRST  NATIONAL  BANK 

OF   8AN    FRANCISCO,    CAL. 
United  States  Depositary  Organized  1870. 


Capital      -      -       $3,000,000  00 
SutdIus  and  Profits  -    1,875  618  93 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlce-Pres. 

J.  K.  MOFFITT.  Cashier.  J   H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


THE   OLDEST  BANK  IN  WASHINGTON 


DEXTER  H0RT0N  &  CO. 

BANKERS 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 


JOSEPH  G.  HOOPER.  Manager 


CAPITAL, 


$1,500,000  00 


Owned  by  the  shareholders  of  the  First    National   Bank,  and   governed 
by  the  same  board  of  directors. 


Capital, 
81,000,000.00 

Surplus  and  Undivided  Profits, 
S250.000.00 

Total  Resources, 
$12,000,000  00 

Special  facilities  for  transaction  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W.  M.  LADD.  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK.  Asst.  Cashier 

N.  H.  LATIMER.  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  VV    PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JULY  15,  1908 


EdVd 


RESO  URGES. 

Loans    --      $10,334,185  08 

Bonds  and  Stocks 6,818,248  31 


Real  Estate  . 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In   Vaults §2.231,198  45 

With      other     Trust 

'      Cos.  and  Banks 4,642.550  63 

All  other  resources 


123,341  17 
429  89 
,000  00 


6,873,198  45 
60.816  46 


$24,292,869  99 


LIABILITIES. 

Capital $3,000,000  00 

Surplus  and  undivided  Profits 5,417,107  01 

DEPOSITS 

Demand    ...$9,859,181  57 

Time    - --    2,347,764  74 

Savings -.   3,606,892  98   15.813.839  29 

All   other   liabilities 61.923  69 


$24,292,869  99 


OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  Board 
BRECKINRIDGE   JONES,   President  JAMES  E.  BROCK,  Secretary 

JOHN  D.  DAVIS,  Vice-President  HUGH  R.  LYLE,  Asst.  Secretary 

SAMUEL  E.  HOFFMAN.  Vice-President  HENRY  C.  IBBOTSON.    Asst.    Secretary 

H.  S.  AMES,  Asst.  Executive  Officer  C.  HUNT  TURNER  JR..  Asst.  Secretary 

FREDERICK  VIERLING.  Trust  Officer  LOUIS  W.  FRICKE.  Asst    Secretary 

TOM  W.  BENNETT.  Real  Estate  Officer  WILLIAM  G.  LACKEY,  Bond  Officer 

GEO    KINGSLAND.  Asst.  R.  E.  Officer  WM.  McC.  MARTIN.  Asst.  Bond  Officer 

C.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES   E.    BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.   DAVIS 


JOHN   D.  DAVIS 
AUGUSTE  B.   EWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.   E.   HOFFMAN 


DIRECTORS 

W.  J.  McBRIDE  H.  CLAY  PIERCE 

NELSON  W.   McLEOD  JOS.    RAMSEY   JR.     • 

SAUNDERS  NORVELL  AUGUST  SCHLAFLY 

ROBT     J.    O'REILLY,    M.D.   R.   H.  STOCKTON 
WM.  D.   ORTHWEIN  JULIUS  S.  WALSH     • 


BRECKINRIDGE  JONES   HENRY  W.  PETERS 


ROLLA  WELLS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


Uacoma,  Wasb. 

FIDELITY  ""SiSS^ 


OF  TACOM* 


OLDEST   TRUST  COMPANY 

IN    THE     STATE    OF     WASHINGTON 


Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts SI, 770. 831  00 

U.  S.  Bonds  and  stocks 223,804  12 

Bank  building 1 250,000  00 

Cash  on  hand  and  in  banks 939.859  91 


53.184.555  03 
LIABILITIES. 

Capital    paid   in S300.000  00 

Undivided  profits,  net 142.105  10 

Dividends  unpaid 510  00 

Deposits 2.741.939  93 


53.184.555  03 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  C.  AINSWORTH,  Prest.  ARTHUR  G.  PRIOHARD.  C  sli  <    . 

JNO.  S.  BAKER    Vlce-Prest.        F.  P.  HASKELL  JR..  Asst.  C  ish  .  r 
P.  C.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE,  Secretary 
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flMnneapolts,  flbtntu 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  July  15,  1908 
E  SOURCES. 

Loans  and  discounts $9,708,833  50 


O  verdraf t  s    

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits- 
Due  from  U.  S.  Treasurer 


5,496  59 

117,561  21 

398.000  00 

231.078  13 

23,076  00 

Cash  on  hand  and  due  from  banks 5.701,539  51 


816.185,584  94 
I  ABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,159.882  69 

Deposits 13.427.702  25 

National  bank  notes  outstanding 398.000  00 

Bond  account -- 100,000  00 


$16,185,584  94 


Collections   on    the   entire    Northwest   handled   carefully,    promptly   and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President       PERRY    HARRISON.    Vlce-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER.  Asst.  Cashier. 

STANLEY  H.  BEZIOER.  Asst.  Cashier. 


flMnneapolts,  flMnn. 


THE 


FIRST  NATIONAL  BANK 


OF  MINNEAPOLIS. 


Capital 

Surplus, 

Deposits, 


S  2,000,000 

1 ,700,000 

15,000,000 


OFFICERS: 

F.  M.  PRINCE,  President. 

C.  T.  JAFFRAY,  Vice-President.         GEORGE  F.  ORDE,  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst.Cashler. 

H.  A.  WILLOUGHBY.  Asst.  Cashier. 


UNITED  STATES  DEPOSITARY 

UNSURPASSED    FACILITIES    FOR    NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 

We   should   be   glad   to    bave   yon   writ*. 


Denver,  Col* 


FIRST   NATIONAL   BANK. 


8TATEMENT  AT  CL08E  OF  BU8INE88    JULY  15,  1908. 


RESOURCES. 

LOANS  AND   DISCOUNTS -  S6.652.794  83 

STOCKS,  BONDS  AND  SECURITIES- - 5.116.945  74 

REAL  ESTATE - -  165  767  59 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS 4,703,835  06 

CASH  ON  HAND -- 3.645.432  53 


$21,684,775  75 


LIABILITIES 

CAPITAL  STOCK '  $1,000.000100 

SURPLUS 1.020.254  91 

CIRCULATION 999.997  50 

DEPOSITS - 18.664.523  34 


$21,684,775  75 


OFFICERS 
D    H.  MOFFAT.  President 


THOMAS  KEELY.  Vice-President, 
F.  Q    MOFFAT,  Cashier. 


D    H    MOFFAT. 
L    H.  EICHOLTZ. 
J.  A.  McCLURQ. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUQHWOUT. 


C.   S    HAUQHWOUT.    Assistant  Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier. 


OERALD  HUQHES 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE.    Colorado  Springs 


WE   FURNISH   BROWN   BROTHERS    &    COMPANY,    NEW  YORK,    FOREIGN    LETTERS    OF   CREDIT. 


Satnt  lPaul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  8TATE8   DEPOSITARY. 


CaDital, 
Surplus, 


$1,000,000  00 
$650,000  00 


OFFICERS: 

KENNETH   CLARK.    President 

QEO    H.  PRINCE.  Vice-President 
H.  W    PARKER.  Cashier 

H     VAN    VLECK.    Assistant   Cannier 

Q.  W.  1KSIRAND,  Assistant  Cashier 


DIRECTORS 


CRAWFORD   LIV1NOSTON 
•THOMAS  A.   MARI.OW 
KENNKTH   CLARK 
W.   B.   PARSONS 
LOUIS  W     HILL 
J.   M.    HANNAFORI) 
J  »MES   H.   SKINNER 


E.  N.  SAUNDERS 
V.    M.   WATKINS 
CHARLES  P.   NOYES 
L.   P.   ORDWAY 
PRANK   B.   KELLOGG 
CHARLES  H.   BIGELOW 
GEO.   H.  PRINCE. 


/iDlnneapolts,  /iDinn. 

ESTABLISHED  1872 


NORTHWESTERN 
NATIONAL    BANK 

MINNEAPOLIS 


Capital, 

Surplus, 

Deposits, 


$2,000,000  00 
2.035,000  00 
19,140,000  00 


OFFICERS. 
WM.   H     DUNWOODY,    President 

M.   B.    KOON.    Vice-President 

E.   W.   DECKER.   Vice-President 

JOSEPH   CHAPMAN  Jr.,   Vice-President 
A.    A.  CRANE.    Vice-President 

F.   E.  HOLTON,  Cashier 
CHAS    W.  FARWELL.  Assislnnt  Cashier 

ROBERT  E.  MAC  QREROR,  Assistant  Cashier 
\\  .  F.  McLANE,   Assistant  Cashier 

S.  S.  COOK.  Assistant  Cashier 

I.  F.  COTTON,  Assistant  Cashier 

UNITED  STATES  DEPOSITORY 
Dividends  paid  since  organization  $2,575,000  00 

ACCOUNTS    OF  INDIVIDUALS,   COR- 
PORATIONS  AND   BANKS    INVITED. 
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Xos  Hnoeles,  CaL 


Seattle,  Wasb. 


first  national  bank  National  Bank  of  Commerce 


UF  LOS  ANCLlE 


LARGEST  NATIONAL.  BANK   WE"T  OP  I)K*VHt 
AND  SOUTH  OH  SAN    FKANCIMCO 


Statement  at  Close  of  Business  July  15,  1908 

RESOURCES 

Loans  and  discounts- - $9,450,489  30 

Bonds,  securities.  &c - 2,597,299  86 

Cash  and  sight  exchanee--- - -  4,234,260  34 

Redemption  fund  with  U.  S.  Treasurer 62.500  00 

$16,344  549  50 
LIABILITIES. 

Capital  Stock - $1,250,000  00 

*  Surplus  and  undivided  profits 1.529.000  52 

Circulation --- 1.054.050  00 

Bonds  borrowed- - - 100.000  00 

Deposits - 12.411.498  98 

$16,344,549  50 

•  ADDITIONAL  ASSETS — One  Million  Six  Hurdn  d  and  Ninety-Four 
Thousand  Dollars  Invested  In  the  stock  of  the  Los  Anpeles  Trust  Company 
and  the  Metropolitan  Bank  and  Trust  Co.  and  held  by  the  Officers  of  the  First 
National  Bank. as  Trustees. In  the  Interestsof  the  shareholders  of  that  bank 


WITH  WHICH  IS  AFFILIATED 

Los  Angele*  Trust  Co.  Metropolitan  Bank  *  Tr  •  »!  «  o. 

Capital.     $1,000,000  Capital.  $250  000 


Resources.  5.283.330 


Resources.   1.300.000 


St         i  Lb,  WmSm 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts - $6  989^89  22 


State,  county  and  city  warrants- 
Foreign    government,  railroad  and  other  bonds 

U.  S.  Government  bonds. $1,075.000  00 

Cash- 
In  vaults    ---     2.154,  <A    0 

In  banks 2.424.056  7? 

In  U.  S.  Treasury 37.500  00 


/    6j7  73 

855.880  00 


5.C9D.600  87 


$13,708,377  82 
LIABILITIES. 

Capital - $1,000.000  00 

Surplus  and  profits V88.586  13 

Circulation    --- - - 750,000  00 

Deposits — 

Individual  - $8,434.5'5     7 

Bank l.BM.M    0 

United  States 8<2.806  42  11.169.791  69 

$13,708,377  82 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER.  1st  Asst.  Cashier. 
R.  S.  STACY.  2d  Vice  Pres    &  Cash.   R.  S.  WALKER.  2d  Asst.  Cashier. 

E.  OLMSTEAD.  Asst.  Cashier 


E.  E.  Alnsworth 
M.  F.  Backus  C.  J.  Lord 

Le  Roy  M.  Backus  E.  S.  McCord 
Geo.  E.  De  Stelger  Chas.  S.  Miller 
E.  O.  Graves  Chas.  E.  Patten 


DIRECTORS: 

H.  C.  Henry,  Chairman. 
Joshua  A.  Green      R.  R.  Spencer 


Ralph  S.  Stacy 
E.  F.  Sweeney 
Morltz  Thomsen 


Geo.   W.   Trimble 
H.  C.  Wallace 
C..F.  White 
M    H.  Young 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION  JULY  15,  1908 


RESOURCES. 

Loans  and  discounts $17,414,920  66 

U.  S.  and  other  bonds 3,433,377  82 

Real  estate 700,322  88 

Cash  and  due  from  banks _     9,486,420  44 


$31,035,041  80 


LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,109,261  03 

Circulation 1,605,000  00 

Deposits  24,385,080  77 

U.S.   bond   account 1,335,700  00 

Provident  reserve  fund 100,000  00 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  GEARY 


JOHN   SHERWIN    President 
A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH   R     KRAUS  JOHN  H.  CASWELL 


$31,035,041  80 


FRED    J.  WOODWORTH  3d  Vice-President 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.   SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


Salt  Xafte  dtp,  mtab. 

Walker  Brothers  Bankers. 


ESTABLISHED  1859. 

Capital 
Surplus 


INCORPORATED  1903 

$250,000 
100,000 


THE    OLDEST    BANK    IN    UTAH. 

Send  us  your  collections. 
Best    of   attention    given. 


Salt  Xafee  Cttp,  mtab. 

McCORNICK  &  CO. 

BANKERS. 


P 


E8TABLI8HED  1873. 

SALT  LAKE  CITY,  UTAH. 
CAPITAL,  $250,000  SURPLUS,  §100,000 

Branches 


EUREKA    UTAH 


TWIN  FALLS,  IDAHO 


Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

Capital,  $200,0    0  Cap  tal,  $?50,000 


Surplus,       86,000 


Su.pius,       25  0-0 


Unexcelled  facilities  for  handling 
Co/lections  throughout  the  Rocky 
Mountain  Region. 


ACCOUNTS    SOLICITED 
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NOW  READY 


Monthly  and  Yearly  Range  of  Prices 

IJV     SIX     CITIES 

To  July  1,  1908 
NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies         .     . 
To  Subscribers  of  the  Chronicle 


$100 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress)  at  special  rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


Commercial  «&  Financial  Chronicle 

Front,  Pine  and  Depeyster^Streets, 
NEW  YORK. 
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BANK   AND   TRUST   COMPANY    STOCKS 

NEW    YORK    AND    BROOKLYN, 
BOUGHT    ^LlVI>    SOL    ». 

CLINTON    GILBERT 

2    WALL    SI  REET,    NEW    YORK. 


THE   FINANCIAL   REVIEW. 

1908  ISSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Some  of  the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  year 
with  statistics  in  each  department,  financial  and  commercial. 

Bank  Clearings  in  1907,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  each  of  the  past 
20  vears. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1907. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans 

Weekly  Bank  Statements  in  1906  and  1907. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range  of  Price 
of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1907. 

Great  Britain — Review  of  commercial  and  financial  affairs,  with  comparative 
statistics. 

Bank  of  England  Weekly  Statements  in  1907,  and  the  changes  in  the  Bank 
rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities, Record  of  Earnings, Dividend!, 
Railroad  Construction,  and  other  statistics  for  a  series  of  years. 

The  January  issue  of  the  Railway  &  Industrial  Supplement  of  the  Chronicle  la 
bound  in  with  the  Review. 


BOUND  IN  CLOTH $2  00 


COMMERCIAL   &   FINANCIAL  CHRONICLE, 

Front,  Pine  and  Depeyster  Sts.,  New  York 

Copies  may   also   be   had  from   P.   Bartlett,   513   Monadnock   BJV.,   Chieajc 
Edwards  &  Smith    1  Drapers  Gardens,  London 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET;   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

279 V2795,  2796  BROAD.  FARBRANG  NEW   YOR* 

UEBER  AND  HARTFIELOS  WALL  STREET  CODE6 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

13  Bishopsgate  St.  Within 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  Vice-President. 
SAMUEL  SLOAN,  Vice-President. 


AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary 
CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


BOARD  OF  DIRECTORS. 


HENRY  A.  C.  TAYLOR, 
WILLIAM  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
JAMES  F.  HORAN, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH  D.  AUCHINCLO- 


MOSES  TAYLOR  PYNE, 
CLEVELAND  H.  DODGE, 

D.  H.  KING,  Jr. 

E.  R    HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  II    BACON, 
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REVIEW    OF    AUGUST. 

The  tone  and  outlook  continued  to  improve  during 
August.  In  this  we  have  reference  not  only  to  the 
further  advance  in  security  values  on  the  Stock 
Exchange,  but  also  to  the  greater  confidence  felt 
regarding  the  likelihood  of  an  early  revival  of  activity 
in  trade.  The  political  happenings  had  little  in- 
fluence one  way  or  the  other.  On  August  12  Mr. 
William  J.  Bryan  was  officially  notified  at  Lincoln, 
Neb.,  of  his  nomination  by  the  Democratic  Party  as 
candidate  for  President  of  the  United  States,  and 
in  formally  accepting  the  nomination  made  an  ad- 
dress dealing  with  the  political  issues  of  the  day  in 
a  way  that  was  anything  but  assuring  from  a  con- 
servative standpoint.  But  as,  owing  to  Mr.  Bryan's 
past  record,  nothing  else  had  been  expected,  the 
effect  of  the  speech  as  a  market  or  a  trade  influence 
was  nil.  Similarl}7,  the  formal  tender  of  the  Vice- 
Presidential  nomination  to  James  S.  Sherman  by 
the  Republicans  and  to  John  W.  Kern  by  the  Demo- 
crats was  without  influence,  as  both  candidates  ex- 
pressed themselves  in  entire  accord  with  the  policies 
and  platforms  of  their  respective  parties. 

In  trade  the  favorable  indications  were  the  reduced 
ratios  of  decrease  shown  in  the  returns  of  railroad 
gross  earnings  for  current  weeks  (though  these 
weekly  figures  cover  only  a  small  portion  of  the  rail- 
road mileage  of  the  country)  and  the  diminution 
in  the  number  of  idle  cars  reported  by  the  railroads. 
The  fortnightly  bulletin  of  the  American  Railway 
Association  for  August  5  showed  only  281,621  idle 
cars  and  that  for  August  19  but  253,003,  as  against 
308,680  on  July  22.  When  at  its  maximum  on 
April  29,  the  number  of  idle  cars  was  413,605.  That 
trade  developments,  however,  were  not  all  favorable 
was  evident  from  the  fact  that  on  August  8  receivers 
were  appointed  for  the  Pillsbury-Washburn  Flour 
Mills  Co.  Ltd.    by   the  Federal  Court  at  Minneapolis. 

In  the  cotton  goods  trade  no  great  improvement 
in  the  situation  occurred.  Severe  curtailment  of 
production  continued  to  be  practiced,  particularly 
in  the  South.  Several  large  sales  of  goods  at  auction 
were  made  during  the  month  and  while  these  in 
some  instances  were  at  better  figures  than  expected, 
yet  the  level  of  prices  was  very  low.  and  it  was  a  com- 
mon complaint  that  goods  were  -oiling  below  the  cost 
of  production.  As  the  month  progressed  a  further 
unsettling  feature  was  introduced  in  the  break  in 
the  price  of  the  raw  material— cotton.  The  decline 
was   particularly    heavy   in   the   October   option,    in 
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which  Jesse  L.  Livermore,  a  young  speculative  oper- 
ator, had  engaged  in  an  upward  movement,  with 
disastrous  results.  Early  in  the  month  this  option 
was  advanced  fulty  half  a  cent,  it  selling  August  7 
at  9.85  cents.  Subsequently,  however,  a  severe 
slump  occurred  and  by  August  21  the  price  was  down 
to  S.51  cents;  and  with  the  outlook  for  the  growing 
crop  favorable  and  large  receipts  at  the  ports,  and 
with  the  cotton  goods  trade  depressed  both  in  this 
country  and  in  Europe,  there  was  little  recovery 
thereafter,  while  on  August  31  there  was  a  drop  to 
8.43  with  the  close,  however,  8.55  cents.  Mid- 
dling uplands  spot  cotton  at  New  York  advanced 
from  10.60  cents  August  1  to  10.85  cents  August  G 
and  closed  at  9.50  cents  August  31. 

There  was  fear  at  one  time  of  possible  friction 
between  the  mill  operatives  at  Fall  River  and  the 
manufacturers,  but  after  a  number  of  conferences 
a  new  agreement  was  reached  differing  only  slightly 
from  the  previous  agreement.  The  sliding  scale  for 
wages  was  retained,  but  mill-owners  accepted  the 
proposition  of  the  unions,  as  represented  by  the 
Textile  Council,  that  in  the  future  wages  shall  rise 
or  fall  with  a  variation  of  2^2  points  in  the  margin 
between  the  price  of  a  cut  of  standard  cotton  cloth 
and  its  equivalent  in  weight  of  raw  cotton.  Previous- 
ly wages  changed  on  a  variation  of  five  points  where 
the  margin  between  cloth  and  cotton  ranged  between 
75  points  and  95  points  and  on  a  variation  of  10 
points  where  the  margin  ran  from  95  to  115  points. 
The  standard  of  wages  will  continue  to  be  fixed 
only  every  six  months,  beginning  the  last  Monday 
of  May  and  November  of  each  year.  Print  cloths  at 
Fall  River  were  reduced  August  24  from  334  to  3^8 
cents  and  August  25  to  3  cents.  Depression  was 
also  a  feature  in  the  cotton-spinning  industry  of 
Great  Britain,  and  after  having  severely  curtailed 
the  output  of  yarn,  the  Lancashire  Federation  of 
Cotton  Spinners  on  August  19  decided  to  give  notice 
of  a  reduction  of  5%  in  wages. 

In  Georgia  and  the  Carolinas  heavy  rains,  long 
continued,  resulted  in  extensive  floods  in  a  number 
of  sections  the  latter  part  of  the  month,  Augusta, 
Ga.,  particularly  suffering  quite  severely,  the  water 
in  some  of  the  streets  of  the  city  reaching  a  depth 
of  four  feet  and  the  property  loss  being  estimated 
at  over  $1,000,000.  It  does  not  appear,  however, 
that  much  damage  resulted  to  the  growing  crop. 

In  the  railroad  and  financial  world  the  success 
attending  an  offering  by  J.  P.  Morgan  &  Co.  of  $17,- 
000,000  Transcontinental  Short  Line  1st  mortgage 
4'  J  bonds  of  the  Atchison  Topeka  &  Santa  Fe  Rail- 
road was  an  important  event.  The  subscription  books 
were  closed  within  fifteen  minutes  after  their  opening, 
the  loan  having  been  over  subscribed. 

The  conspicuous  feature  of  the  month  was,  of 
course,  the  further  advance  in  prices  on  the  Stock 
Exchange.  This  further  rise  was  noteworthy,  not 
only  because  it  followed  the  long  continued  advance 
in  previous  months,  but  also  because  it  was  itself  of 
exceptional  proportions.  In  the  upward  movement 
early  in  the  month  the  copper  mining  and  industrial 
shares  were  particularly  distinguished,  and  American 
Smelting  &  Refining  common  and  National  Lead 
common  spurted  up  nearly  20  points;  but  the  best 
.  of  railroad  properties,  like  Southern  Pacific, 
Union  Pacific,  Reading,  Illinois  Central,  &c,  also 
participated  in  the  movement.  The  rise  met  with 
determined    opposition    from    interests    having    out- 

mding  shorl  contracts  for  Large  amounts.  Finally, 
on  Saturday  Augusl  22  flagrant  manipulation  of 
the  market  was  attempted  through  matched  orders, 
evidently  with  the  purpose  of  facilitating  a  covering 
movement.  The  Stock  Exchange  authorities  a1 
once  began  an  investigation.  The  operations  of 
A.  0.  Brown  &  Co.,  of  this  city,  one  of  the  largesl 
ck-brokerage  firms  in  the  United  States,  particu- 
larly came  in  for  criticism, and  on  the  following  Tues- 
-  (August  25)  this  hou  d  to  announce 

,  pen  ion ,  after  havinj  le  deln  if  only 


277,000  shares  out  of  about  750,000  shares  supposed 
to  have  been  sold  by  it  on  the  previous  Saturday. 
For  a  few  days  after  the  performances  of  August  22 
the  market  displayed  considerable  hesitancy;  then 
the  upward  movement  was  resumed,  and  the  close 
of  the  month  found  it  in  full  swing  again  with  new 
high  records  for  the  month  and  year  for  such  stocks 
as  Union  Pacific,  Southern  Pacific,  &c. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  ol  Aug.—        1908. 
Stock  sales — 

1907. 

1906. 

1905. 

No.  of  shares..         18.881,265 

Par  value $1,699,430,100 

Bond  sales  (par  value) — 
Railroad      and 

15,561,583 
$1,390,644,025 

31,804,816 
$2,847,353,750 

20,205,735 
$1,836,932,200 

misc.  bonds.      $77,671,500 
Gov't  bonds  ..                22,800 
State  bonds...           4,578,000 

$27,050,500 

28,500 

3,180,800 

$30,259,800 

$51,705,500 

140,000 

3,186,000 

$65,636,400 

31,500 

23,694.600 

Total  bond  sales     $82,272,300 

$55,031,500 

$89,362,500 

Jan.  1  to  Aug.  31 — 

stock  sixlcs 

No.  of  shares..       117,388,266  144,567,506  196,528,428  171,042,359 

Par  value  _.. $10,  03,827,200  $12,445,594,800  $17,453,800,600  $15,848,218,475 

Bond  sales  (par  value) — 


Railroad      and 

misc.  bonds.  $539,263,200 

Gov't  bonds  ..  459,620 

State  bonds...  67,325,500 


$257,897,900 

508,300 

33,184,600 


$430,985,300 

1.410,000 

53,172,050 


$595,405,300 

395,400 

135,277,450 


Total  bond  sales  $607,048,320        $291,590,800        $485,567,350        $731,078,150 

Foreign  exchange  was  heavy  throughout  almost 
the  whole  month  and  prices  for  sterling  bills  sharply 
declined.  The  weakness  was  in  part  occasioned  by 
the  gradual  recall  from  Europe,  through  sight  sterling 
and  cable  transfers,  of  bankers'  balances  and  credits 
representing  the  proceeds  of  securities  negotiated 
abroad  within  recent  months.  It  was  estimated 
that  an  aggregate  of  $30,000,000  was  available  in 
this  way,  representing  the  proceeds  of  National 
Railways  of  Mexico,  Pennsylvania  Railroad  and 
other  securities  which  had  been  temporarily  loaned 
out  in  London,  Paris  and  elsewhere  on  the  Continent. 

ACTUAL   RATES— BANKERS'   AND   COMMERCIAL   BILLS. 


60-Day. 
Aug.  1 4  8525-4  8535 


3. 

4. 

5. 

6_ 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 


.4  8515-4  8525 
.4  85  -4  8515 
.4  8480-4  85 
.4  8490-4  8510 
.4  8515-4  8525 
.4  85  -4  8505 


-Bankers'  Bills- 
Sight. 
4  8685-8690 

4  8670-8675 
4  8650-8665 
4  8640-8650 
4  8645-8655 
4  8650-8655 
4  8645-8650 


8505-4  8510 
8495-4  8505 
8490-4  8510 
8485-4  8495 
85  -4  8510 
85  -4  8510 


.4  8490-4  85 
.4  8480-4  8490 
.4  8485-4  8495 
.4  8480-4  8490 
.4  8475-4  8485 
.4  8465-4  8475 

'.4  8440-4  8460 
.4  8410-4  8425 
.4  8415-4  8430 
.4  8430-4  8450 
.4  8440-4  8450 
.4  8425-4  8430 


4  8650-8655 
4  8645-8650 
4  8655-8660 
4  8640-8650 
4  8645-8650 
4  8640-8650 

4  8650-8660 
4  8635-8645 
4  8635-8640 
4  8620-8630 
4  8615-8620 
4  86  -8610 

4  8590-8595 
4  8570-8575 
4  8  90-8595 
4  8585-8605 
4  8585-8590 
4  8575-8585 


.4  8425-4  8435  4  8570-8575 


Cable 
Transfers. 
4  8705-8715 

SUNDAY. 
4  8690-8695 
4  8670-8680 
4  8660-8675 
4  8665-8680 
4  8670-8075 
4  8660-8665 

SUNDAY. 
4  8665  8670 
4  8660-8665 
4  8670-8675 
4  8660-8670 
4  8665-8675 
4  8660-8670 

SUNDAY. 
4  86.  5-8665 
48655-8665 
4  8645-8655 
4  8635-8645 
4  8630-8640 
4  8615-8625 

SUNDAY. 
4  8610-8615 
4  8585-8595 
4  8610-8615 
4  8615-8625 
4  8605-8610 
4  86  -8605 

SUNDAY. 
4  8595-86 


-Commercial  BUls- 


On 
Banks. 
4  85     -8515 

4  85)4-85% 
4  84  %  -84  % 
4  84% -85 
4  85     -85% 
4  8475-85 
4  84%-84% 

4  84%-84% 
4  84%  -84  % 
4  84^-85 
4  85)4-85% 
4  8454-84% 
4  84% -85 

4  84% -85 
4  85     -85 % 
4  85% -85  J* 
4  84K-85 
4  84%-84J4 
4  84% -84% 

4  84     -84 % 
4  83M-84 
4  83)4-83% 
4  83^-84 
4  83% -84 
4  8354-83% 


Documents 
]or  Payment. 
4  84%-4  85 

4  84^-4  85% 
4  84%-4  85 
4  84  -4  84% 
4  84  -4  84% 
4  84^-4  84% 
4  84     -4  84% 


83%-4  84% 
84     -4  84% 

84%-4  84% 
84)4-4  84% 
84  -4  84% 
84     -4  84% 


4  84  -4  84% 
4  84  -4  84% 
4  84  -4  84% 
4  83%-4  84% 
4  83%-4  84% 
4  83%-4  84% 


83)4-4  84 
83)4-4  83% 
83)^-4  84 
83)4^1  84)4 
83)4-4  84% 
83% -4  84 


4  83% -83%     4  83     -4  84 


POSTED    RATES— BANKERS'    STERLING    BILLS. 


Axtg. 

60  Days. 

Demand. 

Aug. 

60   Days. 

Demand. 

Aug. 

60   Days. 

Demand. 

1  ... 

4  86}4 

4  87% 

14  ... 

4  86 

4  87>U 

27  ... 

4  85-85)4 

4  86)4-87 

2 

Sun 

day 

15  ... 

4  86 

4  87% 

28  ... 

4  85-85)4 

4  86% -87 

3  ... 

4  86% 

4  87% 

16  ... 

Sun 

day 

29  ... 

4  85-85% 

4  86)4-87 

4  ... 

4  86 

4  87% 

17  ... 

4  86 

4  87% 

30  ... 

Sun 

day 

5  ... 

4  86 

4  87'... 

18  ... 

4  86 

4  87)4 

31  ... 

4  85-85% 

4  86% -87 

6  ... 

4  86 

4  87H 

19  ... 

4  86 

4  87% 

7  .__ 

4  86 

4  87% 

20  ... 

4  86 

4  87% 

Open 

4  86% 

4  87% 

8  ... 

4  86 

4  87% 

21  ... 

4  85% -86 

4  87-87% 

High 

4  86)4 

4  87)4 

9  ... 

Sun 

day 

22  ... 

4  85% -86 

4  87-87% 

Low 

4  85 

4  86)4 

10  ... 

4  86 

4  87^ 

23  ... 

Sun 

day 

Last 

4  85-85% 

4  86% -87 

11  ... 

A  SO 

4  K7>, 

24  ... 

4  85-85)4 

4  86%-87 

12  ... 

4  86 

4  87% 

25  ... 

4  85-85 % 

4  86)4-87 

13  ... 

4  86 

4  87% 

26  ... 

4  85-85%  14  86%-87 

In  the  money  market  the  rates  for  call  loans 
several  occasions  during  the  month  got  down  to 
of    1%,    and   at   no   time   ruled   higher   than    \x/ic 


on 

3^ 


RATES  FOR  MONEY  IN 

CM  Loans — 

Stock  Exchange     Range  tor  week %-l% 

Average  tor  week 1 

At  banks 1  mln. 

At  trust  ( ipanles  -  I  mln. 

Time  I. on ns 

Thlrtydays    - 

Sixty  das       2-2% 

Ninety  days  -" 

lour   inuriiliH 3'.j 

1  ive  month  33  i   1 

six  in. 11, ihs      :; 

Seven  months - 

I    flit     1 lllis 

■    r     .. 

ile  □  une  1  to  BO  days 

Single    n  imi       Prime  1  months     

Prime  6  mum  he 

1 1 i  1  1 ii  11 

Good  6  months         


NEW  YORK  WEEKLY. 
Aug.  7.   Aug.  14.   Aug.  21. 
1-ltf        %-!% 


1 
1  mln. 
1  mln. 


2 

23  . 
3K 

3% -3% 

3    .    1 


r:  3-3)4 

4     1         IP- 


1 

",'  mln. 
1  mln. 

1% 
2 

2% 
8-3% 

3%-3% 
3%-4 


I 
1     M% 


70- 


AM(7.'2S. 
%-l% 

s;  mln. 
%  mln. 

s 

|2 

2% 

3 
3%-3% 
3%-3% 


3  i,    1 
4%-4% 


1 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables]furnishja  complete^record'of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  officia 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price  about 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

ftSTFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


V  S  dov  &  City  Securities 

D  S  2s,  cons,  reg April  1930  Q  -  J 

U  S  2s,  cons,  coupon. April  1930  Q  -  J 

U  S  3s,  reg  10-20s Aug  1918  Q  -  F 

CT  S  3s,  coup  10-20s._Aug  1918  Q  -  F 
XJ  S  3s,  coup,  small. ..Aug  1918  Q  -  F 

U  S  4s,  registered 1925  Q  -  F 

US  4s,  coupon _1925  Q  -  F 

Pan  Can  10-30-yr  2s.  Aug  1936  Q  -  N 
Philippine  Isl'ds  I'd  pur4s. '14-34  Q  -  F 
New  York  City — 

New  4^s 1957(z)  M  -  N 

New  4%s  - 1917(z)  M  -  N 

4%%  Corporate  St  ..1957(z)  M  -N 
4%%  assess.bonds  ..1917(z)  M  -N 

Foreign  Gov't  Securities 

Frankfort-on-Main  3%s,  Ser  1.  M  -  8 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925  F  -  A 

2d  series  4% s 1925  J   -  J 

Sterling  loan  4s. 1931  J   -  J 

Rep  of  Cuba  5s,  ext  debt..  1904  M  -  S 
U   S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s..  Q  -  J 
4s  gold  debt  of  1904 1954  J  -  D 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
■Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F — Gen  g,  4s  1995 

Registered 1995 

Adjustment  ^,  4s.. July  1995 

Registered July  1995 

Stamped July   1995 

50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  G 1909 

SeriesH 1910 

Series  1 1911 

SeriesK.. 1913 

East  Okla  Div,  1st  g,  4s.  1928  M  -  8 

S  Fe  Pres  &  Phe.lst  g  5s. 1942  M  -  S 

Chic  &  St  Louis  1st  6S..1915  M  -  8 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s.  .  .July  1952  M  -  8 

Registered July  1952  M  -  S 

Ala  Mid,  1st,  gu,  g,  5s...  1928  M  -  N 
Bruns  <fc  W,  1st  gu,  g,  4s  1938  J  -  J 
Charl  &  Sav,  1st  g,  7S...1936  J  -  J 
L  &  N  collat  g,  4s.. Oct  1952  M  -  N 
Sav  Fl  <fe  W,  1st  g,  6s...  1934  A  -  O 

0./S,*  S.  5s 1934  A  -  O 

Sil  Sp  O  &  G,  gu,  g  4s..  1918  J   -  J 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.   See  So  Pacific 
Oalt  &  O— Prior  lien,g,3%.'25  J   - 

"     Registered 

Gold,  4s. .July  1948 

Registered 

Pitts  June,  1st  g,  6s...  1922 
PittsJunc&  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  WDiv,  lstg,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 


Sales  in 

August. 

Par  value 


8 

1,000 


7,000 
15,000 


4,000 


2,993,000 

30,000 

789,000 

15,000 


313,000 

120,000 

35,000 

45,000 


43,000 


A  -  O 
A  -  O 

Nov 
Nov 
M-N 
J  -D 
J  -D 
F  -A 
F  -A 
F  -A 
F  -  A 


Gen,  g,  5s _'__.1937JA  - 

Pitts  Clev  &Tol,  1st  g, 6s  1922  A  -  O 


Q 

A  - 
Q- 
J  - 
M-  N 
M-  N 

•f       ~     J 

M-  S 

A  -  O 

F  -  A 

-D 

O 


5,000 

,005,000 

11,000 

83,000 


173,000 
974,000 
800,000 


10,000 


102,000 


113,000 


Price  about 

Jan.  2 

1908. 


$ 
104*3  105% 
104%  10514 
100%  101% 
10134  102% 

100% 

119       121 
119       121 

103% 

110% 


105%  Sale 


688 


a88%  Sale 

a87%  Sale 

08O      Sale 

99%  102 

a96      Sale 
89%  .... 


76       

96  %  Sale 

96 

83      Sale 


10,000 

93,000 
25~6~666 


1,000 
24,000 
46,000 


82  %  83 
86  %  Sale 
94  %  Sale 


Bid. 

103% 

103% 

100 

100% 

10034 

120  % 

122% 

101% 


PRICES  IN  AUGUST. 


Aug.  1. 


Ask. 
104 


100  % 
101% 


121% 
123% 
102)4 


Bid. 

103% 

104 

101 

101 

100% 

120% 
121% 
102% 


109%  Sale 


108%  109 


89%    89f 
86%    87 
79         80 
104%  105 


93 


80 
99 


Sale 


90 


91 


88%  Sale 

95      Sale 

102%  Sale 


75 


88      Sale 


95 

00% 


110 

100 

80 


77 


90  %  Sale 

90 

97%  Sale 
97 


Pittsb  &  West  1st  g,  4s  1917  J 
Stat  IslRy,lst,gu,g,4%s  1943  J 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Belle v  &  Carond.  See  111  Cent 
B'klyn  &  Montauk.  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937  M  - 

Consol  4%s 1957JM-  N 

Allegh  &  West  1st  g.  gu  4s  '98  A  -  O 
CI  &  Mah,  1st,  gu  g,  5s. 1943  J  -  J 
Roch&Pittsb  lstg,  6s. .1921  F  -A 

Consol,  1st  g,  6s 1922  J   - 

Buff  &  Southwestern.  See  Erie 
Buff&Sus— lst,ref,g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s..  19 13  J 
2d  5s. ._ 1913  M 

Registered 1913  IW  - 


-  J 

-D 


114 

80% 

85 

81% 

90 
100 

90 
10S 
10 % 
100 

85 


10SH 


93%     98 

100       

109% 


92 


103 


120       

82         84 

124% 

107       

86       


Aug.  31. 


Ask. 
104% 


102 
102 


121% 

122 

103 


111%  Sale 


111       111% 


90%  Sale 

89%  Sale 

80  %  Sale 

104%  104% 

99% 

92%    94 


80       

100%  Sale 

99 

"92%  Sale 

90 

90       

97%  Sale 
104      Sale 


96 

100% 
110% 


97% 


95%  Sale 


108 


125       

86%  Sale 

124% 

108% 

93%  Sale 


92%  Sale 

91 

99%ISale 


86% 
92 


100 
107 

98% 
106 
102 
107 

92 


93 
89 


95 
110% 
106 


5,000' 90 


113% 
102 
96 
102 
116% 
118% 

87 


92%  Sale 
100%  Safe" 


86%  .... 

93%  .... 

89%  Sale 

100% 

107   

100% 

106   

105   

108   

93   


Lowest. 


Sale  Prices. 
103%  Aug.  12 


101%  Aug.  26 
100%  Aug.  6 


121%  Aug.  11 


109%  Aug. 
104%  Aug. 


109   Aug.  3 
104%  Aug.  20 


87   Aug.  3 

86%  Aug.  3 

76   Aug.  3 

104%  Aug.  26 


92%  Aug.  26 


80  Aug.  27 
98%  Aug.  4 
98  Aug.  12 
88   Aug.  14 


87  %  Aug.  IS 

95   Aug.  1 

102%  Aug.  1 


97   Aug.  21 


94   Aug.  6 


84%  Aug.  3 


93%  Aug.  31 


92%  Aug.  28 


99%  Aug.  4 


86  Aug.  17 
93  Aug.  5 
88%  Aug.  3 


114 
102 
96 
102% 
116 
131% 


Highest. 


Sale  Prices. 
103%  Aug.  12 


101%  Aug.  26 
100%  Aug.    6 


121%  Aug.  11 


111%  Aug.  28 
104%  Aug.  7 
111%  Aug.  27 
104%  Aug.  27 


90%  Aug.  31 

89%  Aug.  31 

80  %  Aug.  31 

105%  Aug.  19 


93%  Aug.     7 


80%  Aug.     7 

100%  Aug.  31 

99%  Aug.  14 

92%  Aug.  31 


90       Aug.  28 

97%  Aug    28 

104%  Aug.  29 


97       Aug.  21 


96       Aug.  29 


88       Aug.  11 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
103% 
104 
100 
100% 
101% 
118% 
120% 
103% 


Prices. 
May  4 
July  2 
July  21 
July  7 
Feb  24 
Jan.  16 
Jan.  8 
Mch.  13 


105      Jan.  2 

102      Feb  28 

105%  Feb  26 

101%  Feb  25 


85      Feb  27 

83%  Jan.  18 

75      Jan.  21 

100%  Mch.  6 


96      Jan. 
90%  Jan. 


78  April 
95%  Jan. 
95%  Jan. 
83      Jan. 


82%  Jan. 
85%  Feb 
94%  Jan. 


96%  Mch.  26 


95%  May    13 


109      May 
80      Feb 


74      Mch. 
111%  Mch. 


25 
23 


93%  Aug.  31     93%  Aug.   31 


93       Aug. 


100%  Aug. 


27 
"31 


86  Aug. 
93  Aug, 
89%  Aug, 


17 

5 

31 


90  Feb 
89%  Jan. 
96%  Jan. 
95      May 


83  June 
87  Jan. 
83%  Jan. 


110      May 
100%  May 


108      Mch. 
101%  Mch. 


Highest. 


Sale 
104% 
104% 
101% 
102 
101% 
122% 
123% 
103% 


Prices. 
Jan.  9 
Jan.  20 
Aug.  26 
April  16 
Feb  24 
Mch.  17 
April  13 
Mch.  12 


111%  Aug.  28 
104%  Aug.  7 
111%  Aug.  27 
104%  Aug.  27 


91      Feb      4 

89%  Aug.  31 

81%  June     4 

105%  Aug.  19 


99%  July 
94%  Feb 


17 
3 


8  %  Feb  % 
101%  Jan.  28 
100      Jan.   28 

92%  Aug.  31 


90      Aug.  28 

97%  Aug.  28 

104%  Aug.  29 


96%  Mch.  25 


97%  June  30 


109      May   23 
96      Aug.  29 


88 
124 


Aug.  11 
June  10 


93%  Aug.  31 


94      June  19 

90      April  19 

102      Jan.   28 

96%  Mch.     2 


88  Julv  24 
93  Aug.  5 
89%  Feb      1 


110      May   15 
100%  May     6 


19113%  Ju  y   28 
17  101%  Mch.   17 


103  July 
114  Jan. 
117      Feb. 


1  103 

7  118 

28  117 


87% 87%  Aug.  18,  87%  Aug.  19. 


111,000 
15,000 


98%  Sale 


107       107% 
103% 


107 
104% 


87%  Aug.  18 


July  1 
June  11 
Feb    28 


91       Feb 


106%  Aug.  17107%  Aug.  5  106%  Aug.  17  111 
104%  Aug.  7  105   Aug.  12  98)4  Jan.  2  lOo 


June  3 
Aug.  12 
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N   Y   STOCK   EXCHANGE 


Carb  4  Shawn.  See  111  Centxal 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Oed  R  la  F  A  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga— 1st,  g,  5s. Nov  1945  F  - 

Registered Nov  1945,F 

Consol,  gold,  5s. 1945|M 

Registered 1945  M 


Int. 
Peri- 
od. 


Sales  in 

August. 

Par  value 


Price  about 

Jan.  2 

190S. 


Oct 


Oct 


Oct 


1st,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945 
Stamped 

Chat.Div.pur  money, g, 4s. '51  J 
MacANorDiv.lst,  g,  5s. 1946  J   - 

Mid  Ga  A  Atl  Div  5s 1947  J   - 

Mobile  Div,  1st,  g,  5s...  1946  J  - 
CenRRA  B  of  Ga — Col  g  5s  1937  ;»l  - 
Central  of  N  J— Gen  g,  5s.  1987  J  - 

Registered July  1987  Q  - 

Am  Dock  A  ImpCo  gu  5s  1921iJ 


Leh  A  H  R  gen  gu,  g,  5s.  1920  J  - 
Leh  A  Wilkesb  Coal  5s. .  1912  M  - 
Con,  ext,gu,4%s_Junel910  Q  - 
N  Y  A  L  Br,  gen,  g,  4s..  1941  M  - 
Cent  Pacific.    See  So  Pac  Co 
Gent  Ver  lst,gu,g,4s..May  1920  Q  -  F 
Ohes  A  Savan.   See  Atl  Coast  L 
Ches  A  O — Gold  6s... Jan  1911  A  -  O 

1st  cons,  g,  5s 1939  M  -  N 

Registered 1939  M  -  N 

Oen,  gold,  4%s 1992  M  -  8 

Registered 1992  M  -  8 

Big    Sandy    1st    4s 1944  J  &  D 

Craig  Valley,  1st,  g,  5s..l940|J  -  J 
R  A  A  Div,  1st  con  g.  4s.  1989  J   -  J 

2d  con  g,  4s... 1989IJ   -  J 

■Warm  Spr  Val.  1st  g,  5s.  1941  M  -  S 
Greenbr'r  Ry.lst  gu,g,4s  1940  If  - 
•hie  A  Alt  RR— Ref  g  3s..  1949:  A  - 

Registered 1949  A  - 

Railway,  1st  lien.g,  3%s_1950  J   - 

Registered 1950  J  - 

Ohic  Bur  A  Q — Denv  D  4s.  1922  F  - 
Illinois  Division,  3%s___  1949  J  - 

Registered 1949  J   - 

Gold  4s 1949  J   - 

Registered J  - 

Iowa  Div  sink  fd,  6s 1919  A  - 

Sinking  fund  4s 1919  A  - 

Nebraska  Exten,  4s 1927  M - 

Registered 1927  M - 

Southwestern  Div  4s  ..1921  M- 
4s,  joint  bonds.    See  Gt  Nor 

Debenture  5s 1913  (W  - 

General  4s 1958  M  - 

Han  A  St  Jo,  con,  6s 1911  *W  - 

ChicAEIll— RefAimp,g,4s  1955  J   - 

1st  cons,  g,  6s 1934  A  - 

Gen  cons,  1st,  5s .     1937  M  - 

Registered 1937  M - 

ChicAIndCoalRy,lst,5s_1936  J    - 
Chicago  A  Erie.     See  Erie 
Chic  Ind  A  Lou— Ref,  g,  6s  1947  J  - 

Refunding,  gold,  5s 1947  J  ■ 

Lou  N  A  A  Chic,  1st,  6s  1910  J   ■ 
Cbic  Milw  A  St  Paul — 

Terminal,  gold,  5s.  1914 

•Gen,  g,  4s,  ser  A.. May  1989 

Bertfltered. May  1989 

«sa   »,  o%s,  ser  B.May  1989  J 

Registered May  1989  J 

Ch  A  L  Sup,  Div,  g,  6s. .1921  J 
Ch  A  Mo  Riv  Div,  5s  1926  J 
Chic  A  Pac  Div,  6s  1910  J 

Ch  A  P  W,  1st,  g,  5s 1921  J 

Dak  A  Gt  So,  g,  6s..  .  1916  J 
Fargo  A  So,  assu,  g,  6s..1924iJ 
1st  Hast  A  D  Div,  7s   .   1910  J 

1st  5s 1910  J 

1st  La  Crosse  A  D,  5s  1919  J 
Mineral  Point  Div,  5s.  ..1910  J 
1st  So  Minn  Div  6s.  1910  J 
1st  Southwest  Div,  6s  1909  J 
Wis  A  Minn  Div,  g,  5s. .1921  J 
Mil  A  No,  1st,  M  L  6s..   1910  J 

1st,  consol,  6s...         1913  J 

Chic  A  North  W  cons  7s     1915  Q 

Extension    4s 1886-1926  F 

Registered 1886-1926  F 

General,  g,  3%s 1987  M 

Registered .Nov  1987  Q 

Sinking  fund  6s  ...1879-1929  A 

Registered 1879-1929  A 

Sinking  fund  5a...  1879-1929  A 

Registered 1879-1929  A 

Debenture  5s 1909  M 

Registered 1909  M 

Debenture  5s 1921  A 

Registered 1921  A 

Sinking  fund  deb  6s 1933  M 

Registered  _.. 1933  M 

North'n  Illinois,  1st,  6s  1910  M 
Ott  C  F  A  St  Paul, 1st, 5s  1909  M 
M  L  SA  West,  1st,  g,  6s   1921  M 

iCxt  A  imp,  s  f,  g,  5s..  1929  F 

Ashland  Div,  lst.g,  6s  1925!  M 

Michigan  Div,  lst,g,6s  1924JJ 


J   -  J 

4:J 


Incomes,  6s ..   1911  M 

Chic  R  I  A  Pacific,  6s 1917  J 

Registered 1917  J 

General,  gold,  4s 1988  J 

Registered 1988  J 

Refunding,  gold,  4s 1934!  A 

Collat  trust,  Series  G...  19091 M 

Series  J 1912  M 

Series  L 1914  In 

Series  M 1915  M 

Series  O 1917  M 

Series  P 1918M 

Chic  R  I  A  Pac  RR,  4s..2002[M 


Registered 2002 

Collateral  trust  gold  6s  1913 
Burl  C  It  A  No — 

Con  1st  A  col  tr,  g,  58.1934 
Registered 1934 


:8 


146,000 


30,000 


62,000 
41,000 
13,000 
10,000 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


110 


98 
95 
65 


Sale 


42 
45 
36 


50 


38 
87% 


18,000 

14,000 

6,000 


1,000 


107 

85 
117 
113% 
10S 
100 

91% 

94  % 

96 


Sale 


Aug.  1. 


Aug.  31. 


Lowest. 


Bid. 


110% 


Ask. 


106%  107  % 


73 


74 


Sale 


54 

50 

39         44 

39       


98 


:    gg 

25",666;107%  Safe" 
103       107 
96  X  Sale 
99X 


141,000 
261666 


70,000 


84,000 


38,000 


1,000 
54,000 


138,000 


14,000 


727,000 


1,000 
15,000 


91  %  Sale 


10,000 


1,000 

117I666 


70%     75 


60 


65 


92        96 
86      Sale 

83% 

96       


106 
92 
94 
96 
88 

96 


96 


103       

100% 

106% 

100       

121%  123 
120%  1215 
107%  ---- 
100       

98       

100% 

97       


Bid. 


114% 


Ask. 


109% 


65 


Sale 
106 


88 
103 
100% 
106% 
102% 
123 
121 
108% 
100 

98  X 
100% 

97  % 


70 
49  X 
49  X 
39% 
39  X 


Sale  Prices. 


106      Aug. 
"64  %  "Aug". 


■2V 


44%  Aug. 
52%  Aug. 
39 %  Aug. 
39%  Aug. 


Highest. 


Sale  Prices. 


109  X  Aug.  29 


75      Aug.  15 


54  Aug.  1 
53  Aug.  5 
40  Aug.  10 
39%  Aug.  15 


99 


104       

113       113% 


101%  Sale 


100 
107 


102 
93 

72% 


Sale 
95 


67 


75 

Sale" 


99 

87% 


87  % 


100      100% 


124% 
109% 


100%  Aug. 
122  Aug. 
121       Aug. 


26  104 

13 

24 


104 
114 


115k 


102%  Sale 


88 
101 


89  X. 
Ill 


102       

93       

77      Sale 


68 


99  %  Sale 
90%  Sale 


102      Sale 


110% 
101 


103 


112 
106 


90 


105% 

100 
99% 

98       

95% 

101% 

98%  Sale 

105% 

80  88 

121  


105% 
100% 
101% 

98  % 

96% 


96% 


48,000 


8,000 


81,000 
2,000 


1,000 


12,000 


5,000 


116       

101        

97       103 


100 
99 


82% 


23,000 
1,000 


1,000 


5,000 


130,000 
5391666 


99%  .... 
100% 

S7% 

104% 

97%  .... 

113       

107 

97       

98%  .... 

96%  .... 
100%  Sale 

98%  .... 

100% 

100!^ 

106      107H 

114  ... 
95       ... 


90 

86 

109 


Sale 


105 
"98" 


108% 


100.'.,, 
100 


102% 


103 

107 

97 

97 
112% 
105% 
111% 
109% 


106% 


94%  Sale 
83%  Sale" 


86 


1,700,000     62%  Sale 

6,000| _. 

1,706,000 


74%  Sale 
106      Sale 


107 


126       127 

105% 

102% 


103% 
100% 


87         87% 


109% 

110%  112% 
102%  103% 
109%  109% 
104%  105% 
119% 


101% 

100%  Sale 

105% 

82        85 

121       

113%  .... 


100      Aug.     4 


113%  Aug.     7 


101%  Aug.     1 
"~12 

"l 


89%  Aug. 
97     "Aug. 


75       Aug. 
67  ""Aug". 


99%  Aug. 
88       Aug. 


100%  Aug.  11 


101       Aug.  22 


Lowest. 


Aug.  29 
123  Aug.  26 
121%  Aug.  26 


100       Aug.     4 


Sale  Prices. 


112       May      8 


97%  Jan. 


55  Mch.  14 
65  April  6 
44%  Aug.  24 
44  Jan.  7 
27  Feb  6 
27  Feb  21 
89%  Feb  4 
100%  Feb    11 


Highest. 


Sale  Prices. 


112      May     8 


109%  Aug.  29 


Aug.  15 

July   23 

Aug.     1 

Aug.     5 

July    24 

40%  May      4 

89%  Feb      4 

1C4%  June  24 


75 
73 
54 
53 
41 


115%  Aug.  27 


102%  Aug.  31 
"89%  "Aug"."  28 
"66"    "Au"g"."24 


77%  Aug.  29 


68       Aug.  27 


99%  Aug.  31 
90%  Aug.  31 


102       Aug.  24 


101%  Aug.  29 


107       

126% 

105% 

103%  105% 


103% 
102 


89% 


Mi'/i 

101% 

107       

101% 

102% 

101% 

109%  109% 

104% 

107% 

115% 

100% 


91%     92% 

89 

112       


109 


101% 
104% 


109% 


102% 
102 
119% 
110% 
122% 
119% 
103% 
114 
112% 
95 


109% 

111%  Sale 
102%  103% 
110%  Sale 
105%  Sale 

119% 

105       

101% 

107       

101% 

102% 

101% 

109% 

103% 

107% 

115% 

98% 


92%     93 

88 

112    112% 
no    ... 

109       ... 


101% 
106% 

116" 


Sale 


85      Sale 


94 


66%  Sale 


65      Sale 


111       116       112%  116 


102% 
102 
119% 
111% 
123% 
120    • 
104 
114% 
113 
95% 


92 
117 


Feb 
Jan. 


120%  Feb 
107      Feb 


291104      Aug. 
2  124%  May 


21 
10 


98      Jan.      6 
98%  Mch.  24 


98%  Aug.     3  100%  Aug.  28 


122      Aug. 
113      Aug. 


126%  Aug. 
102%  Aug". 


11 


101%  Aug. 
"88%  Aug". 


110%  Aug.  27 


110 
105 


Aug. 
Aug, 


7 
20 


104%  Aug.  15 


101%  Aug. 
109%  Aug". 


122      Aug. 
113%  Aug. 


102       April     3 
107%  Jan.     2 


96      Jan.      3 
89%  "Aug."  12 


91%  Jan.      2 
89      April  15 


67%  Men.     9 


60      Feb    20 


97  Feb  8 
86  Jan.  2 
86%  June  25 
97%  Jan.      3 


105%  July 
96  Jan. 
98  %  July 

101%  May 


29 
21 


122 
109 


April  21 
June     4 


98      Jan.     6 
100      April  24 


105%  Mch   23 

115%  Aug.  27 


102%  Aug.  31 
"89%""a"uV.28 


99      June     4 
93%  July      7 


78      Feb 


68      May    2$ 


100%  Jan.  21 
90%  Jan.  31 
86%  June  25 

102      Aug.  24 


2  106      Jan. 

3  100  %  July 


126%  Aug. 


102%  Aug. 


97% 
97 
104% 


Jan. 

May 
April 


102      Aug. 
"66"  Aug". 


111%  Aug.  31 


110%  Aug.  31 
105  X.  Aug.  31 


104%  Aug.  15 


6  103      Aug. 


20 


89 
89 


Aug. 
Aug. 


8 

21 


110       Aug.  27 


115% 


96% 


85%  Sale 


94 


67      Sale 


66%  Sale 


119%  Aug.  11 


109%  Aug. 


92%  Aug. 
89      Aug. 


110      Aug.  27 


119%  Aug.  18 


94%  Aug. 
"84%  Aug". 


121 


2(1 


64  %  Aug.  21 

65  Aug.  25 
61       Aug.  24 


96       Aug.  29 


86      Aug.  28 


68%  Aug.  7 
65  Aug.  25 
68%  Aug.     7 


122 
106% 


Aug. 
Jan. 


107      July      9 


117% 

106 

100 

103% 
100 


Mch. 
July 
Jan. 

July 
Jan. 


85%  April  23 


110  April  3 
104  Feb  15 
108%  Jan.  22 
104%  Feb    11 


102% 

101% 

106% 

100% 

100% 

101 

108 

105% 

108% 

115% 

99 

98% 

89 

89 

107% 
108% 
108 


Jan. 

April 

Feb 

Feb 

Jan. 

Jan. 

Jan. 

April 

Jan. 

June 

June 

April 

Aug. 

Aug. 

April 

Jan. 

Mch. 


7 
30 


101  %  April  16 
101%  May    16 


103% 
100% 
105  % 


April  1 
Aug.  28 
Feb    26 


122 
113% 


Aug.     4 
Aug.  21 


109%  Jan.    14 


126% 

106 

102% 

106 
103 


Aug.  27 
July  20 
Aug.  11 

May  14 
Feb    18 


90%  Jan.   28 


111%  May  2£ 
104%  April  11 
111%  June  29 
106%  Jan.    24 


104% 
101% 
108% 
100% 
104% 
103% 
109% 
105% 
108% 
118% 

99 

98% 

92% 

89 
21111% 
4  110 
14  109% 


100%  Jan.  13 
100%  May  26 
105      Feb    13 


108%  Feb 
107  Mch. 
101%  May 
101  %  May 
118  Feb 
110      Mch. 


July  31 
April  4 
May  5 
July  8 
June  22 
April  22 
July  2 
April  10 
Jan.  27 
April  23 
June  16 
Jan.  30 
April  10 
Aug.  21 
May  23 
Aug.  27 
July    13 


102  *i  April  13 
101%  Mch.  24 
105  %  Feb    10 


109  May 
109  July 
101%  May 
101  %  May 
26  119%  Aug. 
5  113%  July 


112      Jan.    16 

112%Julv      9 

94      Mch  10 

96%  May   28 

83%  Jan.      2 


5 
1 
21 
29 
18 
28 


115%  June  3 
115  April  28 
100%  Jan.  29 
97  May  26 
.88      May   11 


55%  Feb    20    69 
62%  Jan.      4 
69%  Feb     19 


May  14 
65  A  uk.  25. 
76      Jan.      ft 


106      Jan.      2  111       Jan.    15 


Sept.,  1908. 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 

Sales  in 

August. 

Par  value 

Price  about 

Jan.  2 

1908. 

; 

PRICES  IN  AUGUST 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE       *od.* 

Aug.  1. 

,    Aug.  31.           Lowest.              Highest. 

Lowest.              Highest. 

Chic  R  I  &  P— Bur  C  R  &  No—  Con.) 

S 

8 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

I  Sale  Prices. 

Sale  Prices 

C  R  I  F  &  N  W,gu,g.5sl921 

A  -  O 
J      D 
J    -  J 

M-N 
A  -O 



98 

101 

107       

M&StL,  1st  gu,  g,  7s.  1927 

Choc  Okl&G  gen,  g,  5s,Oct'19 

5,000 

98 

iooy% 

95 

166  % 

102      Aug.  25 

102      Aug.  25 

102      Aug.  25 

104%  Jan.      6 

Consol,  g,  5s ..1952 

109 

109 
99% 

Keok  &  Des  M,  1st,  5s. .1923 

100 

99% 

98%  Jan.     9 

166%  June     4 

Chic  St  L  &  N  0.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  0,  cons  6s. .1930 

J   -D 

32,000 

121 

Sale 

127  %  127% 

128% 

127%  Aug.    6 

128      Aug.  25 

121      Jan.     3 

128%  May   27 

Cons  6s,  reduced  to  3%  .1930 

J   -D 

M-N 

1,000 

87 
117 

89 
126% 

89       

Ch  St  P  &  Min,  1st  g,  6s. 1918 

128       ..... 

127%  Aug".    3  i: 

124      Jan.    17 

127%  Aug.     3 

North  Wisconsin  1st  6s ..1930 

J   -  J 
A  -O 

5,000 

117 
111 

125 

116%  116% 

126% 

St  P  &  S  City,  1st  g,  6s. .1919 

117% 

116%  Aug.    8 

116%  Aug.     8 

115%  June  25 

117%  Jan.   27 

Chic  &  W  I  gen,  g,  6s  Dec  1932 

Q  -M 

113% 

112% 

112%  ..    .. 

112      Feb    11 

113      Feb       1 

Consol  50-year  4s             1952 

J  -  J 

86 

93%     94% 

91      April  22 

95%  Jan.   31 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  4%s..l932 

J  -  J 

M-N 
M-  N 
J   -  J 

Cin  D  &  I,  1st  guar  g  5s  1941 

97 

CinFin&FtW.lst  gu  g  4s  1923 

80 

80 
70       

Cin  Ind  &  W,  1st  gu  g  4s  1953 

1,666 

70       

70      Aug.  20 

70      Aug.  20 

70      July    10 

70      July    10 

Ind  Dec  &  West  1st,  g,  5sl935 

J   -  J 
J   -  J 

8,000 

90        95% 

91 

90      Aug.     4 

91       Aug.    7 

90      Aug.    4 

91      Aug      7 

1st  guar  gold  5s. 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 

Cin  San  &  Clev.  See  CCC&StL 

Clearfield  <fe  Mahon.  See  BR&P 

■ 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

J  -D 

18,000 

93 

94 

95 

94%     95 

94%  Aug.  12 

95%  Aug.  21 

92      June  15 

98      Jan.   29 

Cairo  Div,  1st,  gold,  4S..1939 

J  -  J 
J  -  J 

M-  N 

10,666 

80 
80 
85 

92 

94 

91% 

93       

96         97% 
90       .... 

96      May   25 

96      May   25 

Cin  W  &  M  Div,  1st  g  4s  1991 

St  L  Div,  1st  col  tr  g  4S..1990 

93%     95 

93      Aug.    4 

93%  Aug.  26 

90      Met  3 1 

93%  Aug.  26 

Registered. 1990 

M-  N 
M-  S 
J  -  J 
M-N 

Q-F 

98 
93 

Sp  &  Col  Div,  1st  g  4s     1940 

94 

86       

103       

96% 

94       

92      Feb    19 

92      Feb    19 

W  W  Val  Div,  1st  g  4s     1940 

3,666 

80 

100 

85 

88 

Cin  I  St  L  &  C,  cons  6s     1920 

103%  .    ... 

First  gold  4s Aug  1936 

97         98 

97      Aug.  18 

97      Aug".  18 

95%  April  20 

97%  July   20 

Registered Aug    936 

Q  -  F 
J   -  J 
J   -D 

95 

106 
114 

96%  .    . 

Cin  S  &  CI,  cons  1st  g  5s  1928 

105       

CI  C  C  <fe  In  consol  7s  .   1914 

no 

114% 

1 14      April  20 

1 14      April  20 

Consol  sink  fund,  7s_   1914!J   -  D 

Gen'l  consol,  gold,  6s.l934  J   -  J 

1,000 

109 

124       

124       

124%  Aug.  26 

124%  Aug.  26 

120      April    7 

124%  Jul v    .. 

Registered 1934 

J   -  J 
A  -  O 

85 

2 

Ind  Bl  &  W,  1st  pref,  4s  1940 

94      May   26 

95      Mav      1 

0  I  &  W,  1st  pf,  5s  Apr  1938  O  -  J 

Peo  &  East,  1st  cons  4s.  1940 

A  -  0 

11,000 

81 

84% 

91         92 

91% 

91%  Aug.     6 

92%  Aug.     6 

85      Jan.     7 

92%  Aug.    6 

Income  4s 1990 

Apr. 

5,000 

39 

45 

38%     43 

40% 

39       Aug.  26 

41      Aug.  10 

35      July   13 

60      Jan.   31 

Cleve  Lor  &  W.     See  Bait  &  0 

Cleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.  See  Penn  Co 

Colo  Midland — 1st  g  4s.  .   1947 

J  -  J 

14,000 

54 

58 

62%    64 

64       

63      Aug.  10 

65      Aug.  18 

55%  Jan.     3 

65      Aug.  18 

Colo  &  Southern  1st  g  4s     1929 

F  -A 

208,000 

83 

Sale 

91%  Sale 

92%  Sale 

90%  Aug.     1 

92%  Aug.  31 

82      Jan.      2 

93      July   27 

Refunding  &  ext,  4%s..l935 

M-N 

1,036,000 

72 

78% 

81  %  Sale 

84      Sale 

81       Aug.     1 

84%  Aug.  28 

73      Mch.    5 

84%  Aug.  28 

F  W  &  D  City— 1st  g  6s . .  1921 

3   -  D 

13,000 

102%  1 

110%  Sale 

111       112% 

110%  Aug.     1 

111%  Aug.  11 

104      Jan      7 

111%  Aug.  11 

Colum  &  Greenv.  See  South  Ry 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.  See  Nor  &  W 

Conn  <fe  Pas  Rivs,  1st  g  4s  1943 

A  -0 

J  -  J 

Cuba  RR  lst50-yr  5s  g      1952 

91      April  23 

91       April  23 

rvakot  a  &  Gt  So.  See  CM&StP 
"alias  &  Waco.  See  Mo  K  &  T 

Del  Lack  &  West- 

Morris  &  Essex  1st  7s..  1914 

M-N 

J   -D 

110%  115 
114       

115%  ..    .. 
118%  120 

117       

114%  Jan.     3 
118%  July    11 

118%  Jan.   31 

1st  cons  guar,  7s 1915 

118% 

120%  May   28 

Registered ...1915 

J   -D 
J  -  D 
J   -  J 

"4,666 

114 
81 
112% 

1st  ref,  guar,  g,  3J^s_  2000 

117% 

94%  . 

N  YL&  W,  1st,  6s 1921 

118% 

121       

121      Aug.  22 

121       Aug.  22 

116%  Jan.      6 

121      Aug.  22 

Construction  5s...       1923 

F  -  A 

M-N 
F  -  A 
M-  S 
M-  S 

M-N 

2,000 
1,285,666 

iosy% 
94 

80 
120 
119 

110%  . 

112J4 

112      Aug.  12 

112       Aug.  12 

108%  April  21 
97%  April    7 

112%  July     6 

Term  &  improv't  4s..  1923 

100%'  101 
83%   . 

121%  ...:. 

100% 

100      July    10 

WarRRlst  ref  gug  3%s  2000 

89       .    . 

Del  &  H  1st,  Penn  Div  7s  1917 

122% 

121%  April  15 

123      Jan.     9 

Registered 1917 

1st  ref  4s  (when  iss.)   1943(z) 

98%  Sale 

100       101 

98  %  Aug".  13 

l66%"  Aug.  26 

98  %  Aug.  13 

100%  Aug.  26 

10-yr  convert  deb  4s.     1916 

J   -D 

139,000 

95 

Sale 

98% 

100%  Sale 

99%  Aug.     3 

101       Aug.  27 

94%  Jan.     2 

101      Aug.  27 

1st  hen  eq  15-yr  g  4%s__1922 

J   -  J 
A  -0 

99% 

95         95% 

99% 

96      Jan.     9 
91%  Jan.      2 

97      Mch.     9 

AID  &  Susq,  conv  3%s     1946 

62,665 

91%  Sale 

96%    98 

95%  Aug.     4 

98       Aug.  13 

98       Aug.  13 

Rens  &  Saratoga  1st  7s  1921 

M-N 

115 

128% 

128% 

128%  Feb    15 

128%  Feb    15 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

9,000 

94 

92%    93 

92%  Aug.  17 

93       Aug.     4 

89      July      1 

95%  Feb    11 

Consol  gold  4%s___   ...1936 

J   -  J 
J   -D 

19,000 

94  % 

98      Jan.    13 
94      June  25 

98      Jan.    13 

Improvement,  gold,  5S..1928 

100 

97%  Sale 

96      Aug.     1 

97%  Aug.     1 

100      Jan.    28 

Rio  Gr  June, 1st, gu,g,5s. 1939 

J   -  D 
J  -  J 
J  -  J 
J  -  J 

100 
80 

106 
90 

102 

102 

97      Feb      8 

98      Feb    28 

Rio  Gr  So,  1st,  g,  4s...   1940 

Guaranteed  ...             1940 

85      Mch!   12 
83%  Jan.     8 

85      Men.   12 

Rio  Gr  West,  1st  g   4s..  1939 

15,000; 

82 

85        87 

87% 

87      Aug.     3 

88       Aug.  24 

90V3  Jan.   31 

M  &  col  tr,  g,4s,ser  A.  1949 

A-  0 

3,000 

73% 

76 

72% 

76      Aug.    6 

76       Aug.     7, 

70      Mch.  27 

76      Aug.     7 

UtC,  lst.gu,  g,  4s  Janl917 
Des  M  &  Ft  D.     See  M  &  St  L 

A  -0 

92 

86 

Des  M  Un  Ry,  1st  g,  5s       1917 

M-  N 
J   -D 
J   -D 

Det  <fe  Mack,  1st  lien  g,  4s  1995 

3,000 

85 
80 

90 

90       

85% 

90 

Detroit  Southern — 

87         90 

89%  Aug.     7 

89%  Aug.    7 

80      Jan.     3 

89%  Aug.     7 

Ohio  South  Div,  1st  g  4s  1941 

M-  8 
A  -  0 
A  -  0 
J   -  J 

79 
102 

77%  Jan.   27 
102      Jan.     8 
!06%  Mch.  13 

77%  Jan.   27 

Dul  &  Iron  Range,  1st  5s..  1937 



109 

109       

109  %  Mav   23 

Registered 1937 

106%  Mch.   13 

2d  6s. 1916 

Dul  Short  L.     See  Nor  Pac 

1 

Dul  So  Shore  &  Atl,  g  5s     1937 

J   -  J 

106% 

109       

107%  Mch.     9 

109      Mch.     9 

fpast  of  Minn.  See  S  P  M  &  M 
*-Jast  Tenn  Reor  lien.  SeeSo  Ry 

East  Tenn  Va  &  Ga.     SeeSoRy 

Elgin  Jol  &  East,  1st  g  5s     1941 

M-N 

100 

108% 

108% 

106%  May     7 

106%  May    11 

Elm  Cort  &  No.  See  Leh  ANY 

Erie — 1st  ext,  gold,  4s 1947 

M-N 

M  -    S 

2,000 

96%     99 
101% 

95% 

101% 

93 
118%  121 

99% 

104% 

99% 

104% 

91% 

122%  Sale 

100% 

99      Jan.     6 
101%  Jan.      4 

93%  Mch.     2 
104      May     4 

105      Jan.    17 

2d,  ext,  gold,  5s 1919 

106% 

104%  April  30 

3d,  ext,  gold,  4%s_.   .  1923JM-  S 

103       

100^  Jan.    17 

4th,  ext,  gold,  5s 1920  a  -  n 

106% 

106%  Feb.     4 

5th,  ext,  gold,  4s             1928 

J   -D 
M-  S 

1st  consol,  gold,  7s 1920 

122%  126 

122%  Aug".     I 

122%  Aug".    7 

117       April  2> 

122%  Aug.    7 

1st,  consol,  g,  fund,  7s     1920  M  -  S 

ISO 
84% 

120      Jan.    11; 
80      June  23 

120%  Jan.   14 

Erie,  1st  con,  g,  prior  4s.  1996  J   -  J 

61,000 

82 

86%  Sale 

87% 

85      Aug.  19 

88      Aug.     4 

90      May   22 

Registered J   -  J 

8t 

74% 

85% 

68        70 

79      Jan.     3 
55      Feb    25 

79      Jan.     3 

1st  consol  gen  lien  g  4s..  1996  J   -  J 

127,000 

68%  Sale 

66%  Aug".  20 

70%  Aug.     3 

72%  Jan.     8 

Registered J  -  J 

Penn  coll  trust,  g,  4s. ..1951  F  -  A 

70,666 

73 

80       

82% 

80      Aug.     3 

83%  Aug.  14, 

67%  April    7 

84%  June     4 

50-year  conv  g  4s,  Ser  A. 1953  A  -  O 

104,000 

57 

58% 

63  %  Sale 

64%  Sale 

61       Aug.  17 

64%  Aug.  27, 

43      Mch.     2| 

July  29 

Do              do     SerB.1953A-0 

205,000 

51 

55 

56        57 

57      Sale 

55%  Aug.  20 

57%  Aug.  27 

40      Mch.   12 

57%  July   29 

Buff  N  Y  &  Erie  1st  7s     1916  J   -D 

2,000 

108 

115       Aug.  24 

115      Aug.  24 

11.-.        A11-.  2  I 

108%  Jan.    10 

118      Jan.      7 

Chic  &  Erie,  1st  gold  5s  1982  M  -  N 

109% 

109       

101       

111      113 

112      Feb    21 

Cleve  <fe  Mahon  Val,  g  5s  1938J   -  J 

Registered. 1938  Q  -  J 

Jeff  RR,  1st  gu,  g,  5s  Jan  1909  A  •  O 

97li 
119 

121 

99% 

99% 

98%  Aprii  14 

121       Jan.      7 

P8%  April  14 

Long  Dock,  con  g  6s 1935  A  -  O 

C  <fe  RR  Co  1st  cur  gu  6s. 1922  M  -  N 
D  &  Impt  Co  1st  cur  6s  .1913  J   -  J 

123      ... 

124      Feb      7 

106      Mch.  17 
100      Feb      1 

106      Mch.   17 

NY&Greenw  L  gtd  g  5s  1946  M  -  N 

97 



100      Feb       1 

NYSusq&W,  1st  ref  g  5s  1937  J   -  J 

104 

,97       

2d,  g.  4!^s                      1937  p  -  a 

General,  gold,  5s 194C 

IF  -  A 

' 95     '' 92 

89% 

89      June     8 

94%  Apr!  14 

2t) 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in 

August. 

Par  value 


Price  about 

Jan.  2 

1908 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  1. 


Aug.  31. 


A  - 
J   - 

J   - 


Erie—  (Con)—  N  Y  Susq  A  W— ! 
Terminal,  1st.  g.  5s..    .1943  M 
Regis'd, $5,000  each.  1943  j*l 
Mid  RR  of  N  J  1st  g,  6s  .1912 
Wllk  A  East.lstgu.g  58.1940 
Brie  4  Pittsburgh.     See  Pa  Co 
Ev  A  In,  1st  con,  gu,  g,  6s.  1926 
Ev  4TH-  1st  con  g  6s...  1921  J 

1st  general  gold  5s 1942  A 

Mt  Vernon  1st  g  6s 1923  A 

Sull  Co  Branch,  lstg  5s.  1930  A 

Fargo    &    So.  SeeChicMAStP 
la  Cent  A  P.  See  Seab  Air  LI 
FortStUDColstg4%s._1941  J 
Ft  W  A  Rio  Gr,  1st  g  4s   ..1928  J 

Gal  H  &  San  A— See  So  Pa  Co 
alv  H  &  H  of  1882, 1st, 5s, '13 
Qa  &  Ala.  See  Seab  Air  Line 
Qa  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Rv 
Gila  VG  AN.  See  So  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— CBAQ  coll  tr  4s..  1921  „ 

Registered July  1921  Q 

St  P  Minn  A  Man— 2d  6s.  1909  A 

1st  consol  g,  6s .1933  J 

Registered. 1933  J 

Reduced  to  gold  4%s  1933  J 

Registered 1933  J 

Dakota  Ext,  gold,  6s  ..1910  M 
Mont  Ext,  1st  gold  4s.   1937  J 

Registered 1937  J 

Pac  Ext,  sterling  gu  4s  .1940  J 
E  Ry  M.  No  Div,  lst,g,4s  1948  A 

Registered 1948  A 

Minneap  Un  1st,  g,  6s. .1922  J 
Mont  C,  1st,  gu,  g,  6s. .1937  J 

Registered 1937  J 

1st  guar,  gold,  6s 1937  J 

Registered  .  1937  J 

Will  A  S  F,  1st,  g,  5s. ..1938  J 

Greenbrier  Ry.     See  Ches  A  O 

GASh  I,  1st  rf  Ater5s,g,Febl952  J 

Registered Feb   1952  J 

Ran  A  St  Jo.     See  C  B  A  Q 
ousatonic.  See  N  Y  N  H  AH 
Hock'g  Val,  1st  con,  g,4%sl999  J 

Registered .  1999  J 

Col  AH  V,  Istextg4s..l948  A 

Col  A  Tol  1st,  ext,  4s...  1955 

Hous  E  A  W  Tex.     See  So  Pac 

HA  Tex  Cent.     See  So  Pac  Co 

Wllinois  Central — 1st  g  4s     1951 

*     Registered 1951 

1st,  gold,  3%s 1951 

Registered 1951 

Extended,  1st,  gold.  3%s,  '61 

Registered 1951 

1st  g  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s..     1952 

Registered 1952 

Coll  trg4s,  LNO  AT.I1953 

Registered 1953 

Cairo  Bridge,  gold,  4s..  1950 

Registered... 1950  J 

Lou'v  div  A  terml,g,3%sl953  J 

«.?Srds^red 1953  J 

Middle  div,  reg,  6s  1921  F 

Omaha  Div,  1st.  g,  3s. 1 1951  F 
St  L  div  A  terml,  g,  3s. .1951  J 

Registered 1951  J 

Gold,   3%s 1951  J 

Registered 1951  J 

Spnngf  div  lstg  3%s___  1951  J 

.Registered I95U 

Westrn  Lines  1st  g  4s...  1951  F 

Registered 1951  F 

Bella  A  Caron,  1st  6s     "l923  J 

%lT*A  S.ha,wAlst-  4s-  g-1923  M 
Ch  St  L  A  N  O,  gold  5S..1951  J 

Registered 1 95 1  J 

Gold  3%s 1951  J 

Registered 1951  J 

Memphis  div.  1st,  g,  4sl951  J 
Registered. 1951  J 

t  a  I,  L.S?,V  l8t-  su-  S,  4s.  1931  M 
fnd  Bl  A  W      SeeClevCCAStL 

in3  ,I?,f>c.  &  W-     See  Cin  H  A  D 
I11?.1     *  ^a,Jst'  Sold.  4s..  1950  J 
^'n  1  A  GtNo—  lst.g,68..1919  M 

2d,  god,  5s ..1909M 

3d.  gold    4s 1921  M 

Iowa  Central,  1st,  gold,  6s.  1938  J 
Refunding  gold  4s 1951  M 

Jack  Lans  A  Sag.  See  MichCen 
efTerson  RR.     See  Erie 

K*1  411  *  P  R-  See  LSAMS 
*»an  A  Mich.  See  Tol  A  O  C 
KC  FtSc  A  M.  SeeStLASF 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  M  K  A  T 
Kan  City  South,  1st  g,  3s. .1950  A 

Registered 1950  A 

Kentucky  Cent.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 

Lake  E  A  W,  1st,  gold,  6s  1937  J 
2d,  gold,  5s 1941  J 

Northern  Ohio  1st  gu  g5s  1946  A 
L  Sh  A  Mich  So.     See  NY  Cent 
Leh  V(NY)lstgu.  g,  4%s_1940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  48.2003  M 
Leh  VTerRy  1st  gu,  g,  6s.  1941  A 


A  -  O 


F  - 


J 

J 

J 

J 

A 

A 

M 

M 

A 

A 

M 

M 

J 


-  A 

-  A 
-D 

-  S 
-D 
-D 
-D 

-  D 

-  D 

-  D 

-  S 


Leh  eglstered 1 1941 

RV  Coal  Co,  1st,  gu,g,6s  1933 

Registered 1933 

1st  int  reduced  to  4s..      1933 

leh  A  N  Y—  let  gu,  g,  4s. 1946 

Registered 

Elm  C  A  N,  1st  pf  6s. ..1914 
Gold,  guar,  58 1914 

LehAilii'lK.     See  Cent  of  N  J 

Leh  A  Wilkesb.     See  Cent  N  J 

leroy  A  Caney  Val.  See  Mo  Pac 

Long  Dock.     See  Erie 

Long  Isl  1st  con,  g,  5s,  Julyl931 

1st,   con,   g,    4s Julyl931 

Oen.  g,  4s 1938 


99 


Bid. 


Ask. 


100%  102 
101 


102% 


7,000 7i« 

112      Sale 

96        99 


1,368,000 
7,000 


121,000 


1,000 
1,000 


72 
90 


96 


93      Sale 

9S% 

10034 

117       

its 

10034  104" 

WHY* 

100% 

9SH  .... 


89 
80 


Bid. 
110 


10034 


...  112; 

108       

10234  103 


84 


95%     96% 


104 
121 


106 

"98" 

9S 


95 


120,000 


95  % 


1,000 


2,000 
6,000 


2,000 


2,000 


6,000 


16,000 
42,000 


17,000 


7,000 


19,000 


100 


88 


85 


94 


94 


85 


7S% 
"8lM 


84X. 


100 
162" 

VoX 


98 


93 


86 


104       

126%  126% 

126       

106%  107% 

105  ... 
105  ... 
98 


95 


107 
127 


129 


11034 
11234 


102 


Ask 


102% 


100 


Lowest. 


Sale  Prices. 


110      113 
102  34  104 

105       

90       


7434 


98 

9734 
10434 
128 
126 
108 
105 
105 

98 


Sale 
Sale 


10834 


95 


107 
128% 


11034. 

114""  '.'.11 
94        96 


9434    97% 
96% 


101% 


92%  .... 
91%     92 


98 
10034 


87%    88% 


77% 


85         86% 


97       102% 


59 


74 


90 
110 

90 

65 
102 

74'A 


112       

91         98 

114%  .... 


93% 
104 


103% 


95 

96% 


101% 


92% 
91% 


102      Sale 


101% 
"99% 
"87% 


99% 


77% 


87%     88% 


112 
99 
114% 


80 


106%  108 
73% 


69 


108 


108 
98 


105 


71%     72% 


109%  110% 


6,000  ion 


86%    87% 
106%  ... 


109 


84% 


106       

104       105 


116 

167% 


95 


<)X 


102 

101% 


98  ■    102% 


93%  98 
105  110 
80 


108% 


72         73 


111% 


106      Sale 


116% 
107  % 


83%  Sale 


112 

94% 

92%    92% 


102 
101% 


112       

94%  .... 
92%     95 


110%  Aug.  14 


96  %  Aug.     3 
96       Aug.  15 


107       Aug.     5 


105%  Aug.  20 
98      Aug.  18 


Highest. 


Lowest. 


Sale  Prices. 


Sale  Prices. 
110      Jan.   28 


110%  Aug.  14 


101 
100 


108      June     4 

112      Jan.     2 

96      Jan.    14 


98      Aug.  31; 
97%  Aug.  31 


108%  Aug.  29 


105%  Aug.  20! 
98       Aug.  18. 


103      Aug.     7 


102%  Aug.  12 


91%  Aug.     3 
94      Aug.  19 


102       Aug.  31 


100      Aug.  13 


106      Aug.  28 


103%  Aug.  26 


102%  Aug.  12 


91%  Aug.     3 
94       Aug.  19 


102      Aug.  31 


100      Aug.  13 


106       Aug.  28 


107      Aug.     7  108%  Aug.  25 
73      Aug.     6    74%  Aug.  24 


72      Aug.  10 


109%  Aug.    8 


105       Aug.  14 


72%  Aug.  14 


111%  Aug.  26 


106       Aug.  31 


May     8 
May   21 


95      June     2 


74      Men.  28 


92%  Jan.      S 

92%  Mch.     9 

102%  April  14 

126  %  Feb    28 


102      Jan. 


103%  June  29 
94      Jan.     3 


Highest. 


Sale  Prices. 
110      Jan.   28 


102%  Jan.  30 
101      Feb      6 

113%  June  30 
112  Jan.  2 
103      June     5 

95""  June  "2 


85      May   20 


99      June  29 

97%  Aug.  31 

104%  Mch.  19 

128%  April     1 


108%  Aug.  29 


105%  April  10 
99       April  29 


128      Jan.    28 


111%  April  10 


98%  Jan.      6 


96      July     9 


102      Jan.   31 


91  %  Mch.  28 
91%  Aug.  3 
94       Aug.  19 


97      Jan.   13 


98%  Jan.   22 


85      Feb      5 


76%  May     8 


79%  May   26 


100      Aug.  13 
112%  July    17 


100      Mch.  31 


98      July   27 


95       April  27 

101       Mch.     2 

70      Mch.  31 


130      April  27 


111%  April  10 


103%  May    12 


96      July      9 


103%  Mch.  31 


91%  Mch.  28 
91%  Aug.  3 
94      Aug.  19 


102      Aug.  31 


101       Mch.   IS 


89%  June  29 


76%  May     8 


87%  April  13 


100      Aug.  13 
116      July   31 


100      Mch.  31 


100%  Jan.      6 
70      Jan.    10 


112      Aug.     5  112%  Aug.  10 


69      Jan.    20 


106%  Feb  26 
100  Feb  26 
105      Mch.  17 

102%  Jan.   29 


87%  Jan.      6 
108      Jan.   24 


106      April  11 
"95%  "April  10 


105      Jan. 
83%  "ja"n." 


98      July   27 


95       April  27 

109      Jan.    17 

90  '  8  Jan.    18 


108%  Jan.    31 
78      Feb    13 


72%  Aug.  14 


111%  Aug.  26 
101  Mch.  12 
105%  May   26 

106      Aug.  31 


95       April  24 
114  34  July     C) 


107%  May      4 
"97  ""May"  "29 


112%  Aug.  10 


2     92%  May    21 


Sept.,  1908.] 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in  1 

August. 

Par  value 

Price    about  i 

Jan.  2 

1908. 

PRICES  IN  AUGUST. 

RANGE    SINCE    JAN.     1. 

N.  Y.  STOCK  EXCHANGE. 

Aug.  1. 

Aug 

.31. 

Lowest. 

Highest. 

Lowest.       ,       Highest. 

Long  Island  (Continued) 

Ferry,  g,  4%s 1922 

Gold,   4s                              1932 

M-  S 

J   -D 
M-  B 
J   -D 
M-  S 
M-  8 
M-  S 
M-  S 
A  -  0 
M-  S 
Q  -  J 
M-  S 

J   -D 

M-N 
J    -  J 
J   -  J 
A  -O 
M-  N 
A  -O 
J  -D 
M-  N 
J   -  J 
J   -  J 
M-  S 
M-  S 
M  -  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -   J 
F  -  A 
F  -  A 
M-  S 

J    -  D 

J   -   J 

July 

July 

A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J    -  D 
J   -  D 

A  -  O 
J  -  D 
M-  N 
M  -  S 
J    -  J 

J   -  J 
J    -  .1 

J    -  D 
F  -  A 
M-  N 
M-   S 
J   -  J 
A  -  O 
M  -  N 
F  -  A 
A  -  O 
M-  N 
M-  S 
J  -  D 
M-  S 

M  -  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M  -  8 
M-  N 
F  -  A 
J    -  1) 
J  -  J 
F  -  A 
J   -  J 

A  -O 
A  -O 
J   -  J 
J   -  J 
M-N 
M-  S 

J   -  J 
J   -  D 
Q  -  J 
M-  S 
F  -A 
Q-  F 
J    -  J 

J    -  J 
A  -  O 
J    -   J 
J    -   J 
J    -   J 

$ 

S 

Bid.       Ask. 
91 

Bid. 
93 

Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices,  j   Sale  Prices. 

Unified  gold   4s 1949 

Deb,  gold   5s... 1934 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

3,000 

18,000 

81 
100 
89% 

Sale 

9334 

Sale 

97 

Sale 

93      Aug.  31 

93%  Aug    31 

81      Jan.      2 

93%  Aug.  31 

94  y2     96 

97 

96      Aug.     3 

97      Aug.  31 

90      Jan.     4 

97      Aug.  31 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 
lst5s                                1911 

100       

97       

100       

101 

99 

102 

102 

101J4 

104 

NYB&MB,  con,  g,  5s... 1935 

NY&RoBch,  1st,  g,  5s. .1927 

NShBch,  1st  con,gu5s,Oct  '32 

Louisiana  &  Ark,  1st  5s       1927 

100 

97 

97 



95% 

98      April  16 

112%  Mch.     7 

110%  June  12 

95      Men.     7 

98      April  f« 

118%  Aug.  21 
110%  June  15 

Louisville  &  Nashville — 

General    gold,  6s 1930 

"4o'd.   5s                              1937 

6,000 
247,000 

111 
103% 
94 

117 

117% 

111% 

98      Sale 

117%  Aug.     3 

118%  Aug.  21 

112 
99 

Unified,  gold,  4s 1940 

Registered                       1940 

Sale 

97%  Aug.    5 

99      Aug.  28 

100      Jan.   29 

Sinking  fund,  g,  6s 1910 

Coll  trust,  gold,  5s 1931 

5-20-yr,  coll  tr  deed,g,4s.l923 
E  H  &  Nash,  1st,  g,  6s. .1919 

164% 
101 

94% 
110%   ..  .       . 
104% 
118 

105J4 

105 
94J4 
111% 
105 
120% 

105      June  17 

102       May    26 

88      Jan.     7 

105      June  17 

1,000 
51,000 

105 

104 
88 

10334 
117% 
116 

95% 

103       Aug.     4 
95%  Aug.     3 

103      Aug.     4 
95%  Aug.  28 

105      Feb      4 

95%  Aug.  28 

Louis  Cin  &  Lex,  g,  4%s.l931 

103%  Jan.    13 
115%  Jan.  27 

104      Men.  28 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s           1930 

1,000 

110 

120 

119%  Aug.  20 

119%  Aug.  20 

119%  Aug.  20 

Pensacola  div,  g,  6s..      1920 

St  Louis  div,  1st,  g,  6s..  1921 

iio 

108 

108 

2d,  gold,  3s._            .   1980 

Atl  Knox  &  Cin  div,g,4s  1955 

53,000 

89         89% 
105 

88%  Aug.     3 

90%  Aug.  27 

86      Feb    19 

90%  Aug.  27 

AtlKnox&No,  1st,  g,  5s  1946 

99       

105 

Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s  1987 

91 

1  93 

98% 

80         85 

94% 
9834 
83 

95% 

88      Feb    26 
97%  June  24 
79  %  July     8 

94%  June     8 

L&N&Mob&M  1st  g  4%sl945 

97%  June  24 

L&N-Sou  Mon,  joint.  4s.  1952 

Rgeistered...   ..July  1952 

NFl&Shef,  1st,  gu,  g,5s  1937 

Npt&CinB  gen  gu  g,  4%sl945 

4,000 

86 

85 

82       Aug.  24 

82       Aug.  24 

87      Jan.   21 

108 

97% 

10534 
107  % 

110 
98 
10534 
103% 

110%  July    13 

110J4  Julv    13 

Pens  &  Atl,  1st,  gu,  g,  6sl921 



104       

113      Jan.   28 

113      Jan.   28 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 

Lo&JeffBridgeCo,gu  g,4s_   1945 

1 



89 

92 

91%  Jan.    14 

91%  Jan.    14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
«Jf  ahoningCoal.   See  LS&MSo 
*~*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.   SeeNYC&HR 
Metropol  Elev.    See  Manhat  Ry 

Mex  Cent,  con,  gold,  4s 1911 

Trust  Co.  certfs.  deposit 

1st,  con,  inc,  g,  3s._Jan  1939 

Trust  Co.  certfs.  deposit 

2d,  con,  inc,  g,  3s Jan  1939 

104,000 
261,000' 
110,000, 
270,000| 

1,083,000: 

74       • 

82J4  Sale 
83%  Sale 
15         16 
17      Sale 
1534     16 
15%  Sale 

81         82J4 
82%  Sale 

17  1834 

18  Sale 
16         17 
16%  Sale 

81%  Aug.  26 
81%  Aug.  20 
16%  Aug.  25 
16%  Aug.     8 

82%  Aug.     1 
83%  Aug.     1 
18%  Aug.  11 
18%  Aug.  28 

74%  Jan    22 
80%  May      1 
14%  Jan.      3 
15%  May     2 
10      Jan.      2 
14      July  28 

85%  May   26 
85%  Mav   25 
20%  Jan.   29 
18%  Aug.  28 

14%  Sale 

10 

Sale 

18  s  April    7 

Trust  Co.  certfs.  deposit 

Equip  and  collat,  g.  5s     1917 

15       Aug.     1 

16%  Aug.  11 

16%  Aug.  11 

2d  Series,  gold,  5s..     1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed.     1977 

80        Feb.  5 

80        Feb.  5 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s       1925 

Mil  LS&  West    See  Chic  &NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 

125 
105 
118 

126 

101% 

126 

101% 

12534  Feb.   10 
101      June  24 

128      April  30 

Iowa  Ext,  1st,  gold,  7s..  1909 
Pacific  Ext,  1st,  gold,  6s.  1921 

1,000 

101%  Aug.     3 

101%  Aug.     3 

103      Men.  30 

S  W  Ext,  1st,  gold,  7s. ..1910 

101% 

102% 

80 

101% 
105 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949 

9,000 
9.000 

100 
82 

Sale 

103%  Aug.  10 
79%  Aug.  12 

105       Aug.  31 
80%  Aug.     6 

100      Jan.      3 
79%  Aug.  12 

105       Ail.'.  31 
82      Jan.   28 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  <fe  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

5,000 

97 
99 

97 

102 

98       Aug.   17 

98      Aug.  17 

90  J s  July   22 

98       Aug.  17 

M  S    S  M  &  Atl,  1st   gold,  4s, 
stpd,  payment  of  int  gu   1926 

Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s.. June  1990 

1st   extension,  gold,  5s. .1944 
1st  &  refund  mtge,  4s. ..2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

159,000 

60,000 

102,000 

5U.000 

1,156,000 

5,000 

94 
81 
95 

74 
75 
99 

Sale 

82 
Sale 

79M 
Sale 

82 
100% 

97J4     98 
8234     83J4 
101J4  104% 

7734 

80      Sale 

81J4 

100  J4 

98 

83J4 
106 

81% 

82 

81% 
101% 

Sale 
Sale 
Sale 
Sale 

Sale 

97%  Aug.     5 
82%  Aug.  10 
104  %  Aug.  21 
77%  Aug.     3 
80       Aug.     1 
83       Aug.  10 

98      Aug.  28 

83%  Aug.  27 

106       Aug.  31 

81%  Aug.  31 

82  Aug.  31 

83  !  ,  Aug.  10 

94  Jan.      2 
77%  Men.     5 

95  Jan.      2 
74%  Mch.   17 
71       Feb    28 
80  %  May   1 4 

102%  April  14 

87  April  l: 
105  %  Feb      6 
102      April  16 

97%  Jan.      3 
100  34  June    8 
102%  June     4 

104%  Feb     27 

88  Men.  24 

99       Mav    14 

85      Julv    23 

106      Aug.  31 

Auk.  31 

82      May    15 

83%    Aug    10 

102  ^  April  15 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

90       Julv    25 

Mo  K  &  E,  1st,  gu,  g,  5s.  1942 

4,000 
6,000 

i 

102 
96 
96 

97  % 

10734 
103J4 
103      us  i 
101       103 
104 

107% 
98% 

108 
106% 

106 

103% 

104% 

112% 
102 

108      Julv     9 

Mo  K  &  Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s.'43 

107       Aug.  17 
104       Aug.     4 

107       Aug.    17 
105%  Aug.  20 

107       Autr.  17 
106%  Mav    20 
100  %  June     8 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

iobys 

107% 

104      July   31 

Missouri  Pacific — 

1st  consolgold,  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

13,000 
128,000 

105 
92  X 

111%  Aug.  21 
98%  Aug.     3 

112       Aug 
102%  All;: 

112       Aug.  28 
An-.  24 

1st,  coll,  gold,  5s. .            1920 

15,666 

92 

93 

93       

9734 

95%  Aug.     3 

Aug.   1L' 

87%  Mch.  24 

98      Feb      6 

Registered                       1920 

40-year  gold  loan ,  4s 1945 

3d   7s,  extat4% 1938 

1,146,000 





7634 

90% 

78 

76  !  s  Aug.     1 

78%  Aug.  28 

68      Mch.     3 
95      Mch.  31 
85      Feb     17 
83%  Jan.    20 

.  28 
95  "  Mch.  31 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

92 

80%     90 

85       Feb     17 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

84X 

80 

84%  Jan.   21 

Leroy&CValAL,lst,g,5s.l926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 

.  102 

33,000 

96 
106% 

104  % 

99%  Feb      8 

99%  Feb      8 

2d  extended,  gold,  5s.  1938 
St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

115 
Sale 

108     'Sale 

109 



10S       Aug.     1 

109       Aug.  26 

103      Mch.  24 

100      April     1 

68      Men.    17 

110      Jan.    15 

106       May    28 

Unif  &  ref,  gold,  4s. ..1929 

Registered 1 929 

River&Gulf  div,  lst,g4s'33 

Verdigris  V  I&W.lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

132,000 

73       ' 

77% 

86%  Sale 

80 

87       Aug.  12 

.  12 

38,000 

81% 
98 

84% 

8334 

86 

Sale 

84       An 

8634  Aug.  20 

76      Men.  24 

86%  Jan.   29 

110 

112 

120 

106J4 

115% 

118% 
L16 

113      Jan.   27 

105%  Jan.     3 

(  Feb     18 

102%  May    20 

75      Ma 

119      May   15 

1st  extension,  g,  6s.  July  1927 

105)4  Jar-     3 

General,  gold,  4s ..1938 

82 
102% 

82 

103 

80 

113 

111', 

84%  Feb    18 

Montgom  Div,  1st,  g,  5s.  1947 
St  L  &  C  coll  tr,g,4s  May  1930 

L,000 

"89" 
73 

lo:,        Uig.  21 

10.-,          \xx 

18 

Guaranteed,  gold,  4s. .1931 
Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  ft  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
TViashville  Chatt  &  St  Louis — 
l^      1st.  7s 1913 

\ 

1,000 

106  i* 

11334 

112)  •>  Aug.     4 

110%  June  22 

114%  June   11 

1st,  con,  gold,  5s 1928 

103 

105%  April     1 

111       July    15 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al    1st    6s   1917 

—          . 

T  &  PBch,  1st,  6s..'....1917 

28 
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BONDS 

N    Y    STOCK  EXCHANGE. 


Int.  Sales  in 
Peri-  August, 
od.    Par  value 


Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  of  Mex  prior  lien,  g,4%s  '26  J   -  J 

1st  consol,  gold,  4s 1951  A  -  0 

N  H  &  Derby.  See  N  Y  N  H<fe  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s. Nov  1915  A  -  O 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3%s 1997  J   -  J 

Registered 1997  J   -  J 

Debenture,  gold,  4s 1934  M  -  N 

Registered 1934  M-N 

Lake  Shore,  coll,  g,  3%s.l998  F  -  A 

Registered 1998  F  -A 

Mich  Cent,  coll,  g,  3%s.l998  F  -  A 

Registered 1998  F  -  A 

Beech  Creek,  1st.  gu,  4s. 1936  J  -  J 

Registered 1936  J  -  J 

2d,  guar,  gold,  5s 1936  J  -  J 

Registered 1936  J  -  J 

Bch  Cr  ex  lst  gu  g  3%s  Feb'51  A  -  O 
Cart  &  Ad,  1st,  gu,  g,  4s.  1981  J  -  D 
Gouv  &  O,  1st,  gu.  g,  5S.1942  J  -  D 
Mob.  &  Mai,  1st,  gu,  g,  4sl991  M  -  S 
N  J  June  R.gu,  1st,  4s. .  1986  F  -  A 
Registered  certificates. 1986  F  -A 
N  Y  &  Harlem,  g,  3%s..2000  M  -  N 

Registered 2005  M-N 

N  Y  &  North.  1st,  g,  5S.1928IA  -  O 
NY&Put  1st  con  gug  4s.  1993  A  -  O 
Nor  &  Mont  1st  gu,  g, 5s. 1916  A  -  O 
Pine  Creek,  reg  guar,  6s.  1932  J  -  D 
RW&O,  con,  1st  5s. July  1922]  A  -  O 
Os  &  R,  2d  gu  g  5s. May  1915  F  -  A 
RW&OTR  1st  g  5s.  July  1918  M  -  N 
Rutland  1st  cons  g  4%s.l941  J  -  J 
Og&LCh,lstgug4s.l948  J  -  J| 
Rutl'd-Can  1st  gug4s.  1949  J  -  Ji 
St  Law  &  Ad     lst.g,  5s. 1996  J  -  J 

2d,  gold,  6s 1996  A  -  O 

Ctica  &  Bl  Riv,  gu,  g.  4s  1922  J  -  J 
LakeSh&MS.g  3%s..l997J   -D 

Registered 1997jJ   -D 

Debenture, gold,  4S...1928M-  S 

25-year,  gold,  4s 193LM-N 

Registered 1931  M  -  N 

Kal  A  &  GR  1st  gu  c  5s.  1938  J  -  J 
Mahon  Coal  RR,  1st,  5s.  1934!  J  -  J1 
Pitts  &  L  E— 2d  g  5s  Jan  1928!  A  -  O 
PittsMcK&Y.lst  gu6s._1932J  -  J 

2d,  guar.  6s 1934  J  -  J 

McK  &  Belle  V,  1st,  g,  6sl918  J  -  J 
Michigan  Central,  1st,  6sl909  M  -  S 

5s 1931  M-  S 

Registered 1931  Q  -  M 

■is-- - 1940|J   -  J 

Registered. 1940J  -  J 

Jack  L  &  S,  gold,  3%s.l95l|M  -  S 

1st,  gold,  3%s._ 1952  M  -  N 

BatC&Stur  lst.gu  g  3s  1989  J  -  D 
N  Y  Chic  &  St  L,  1st, g, 4s  19371 A  -  O 

Registered.. 1937A  -  O 

West  Shore,  1st,  4s,  gu..l923J   -  J 

Registered 236LJ  -  J 

N  YCent  Lines  eqtr  5s. .1911  M-  N 

Equipment  trust  5s... 1915iM-  N 

Equipment  trust  5s... 1918  M-  N 

Equipment  trust  5s...  1919  M  -  N 

N  Y  &  Greenwood  L.     See  Erie 

N  Y  &  Har.     See  N  Y  C  &  H  R 

N  Y  Lack  &  West.    See  D  L&W 

N  Y  LakeErie&West.     See  Erie 

N  Y  <fe  Long  Bch.  See  Cent  N  J 

N  YN  H  <fc  Hartconv6s.   1948  J  -  J 

Conv  deben  3%s 1956J  -  J 

Housaton  RR,  con,  g  5s. 1937  M-  N 
NH&Derby  con.coup  5s. 1918  M-N 
N  Y  &  Northern.  See  N  Y  Cent 
New  \rork  Ontario  &  Western- 
Refund,  1st,  g,  4s. .June  1992  M  -  S 
„  .  R^.  $5,000  only_Junel992  M  -  S 
N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  &  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  ct  South,  1st,  g,  5s. 1941  M  -  N 
Norf  &  West,  gen,  g,  6s. ..1931  M  -  N 

Lnprove  &ext,g,  6s 1934  F  -A 

New  River,  1st,  g.  6s.. .1932  A  -  O 
Nor&WRy  lst,con,g,4s  1996  A  -  O 

Registered... 1996  A  -  O 

Div    1st,  I  &  gen,  g,  4sl944J  -  J 
10-25-year  conv  4s. .   1932  J   -  D 
Poca  C  &  C,  joint  4s     1941  J   -  D 
S'0.19?I1*'£-  lst  SU.g  5S.1922J   -  J 
ScioV&NE  lst,gu,g,4s._1989lM  -  N 
North  Illinois.     See  Chic  &  NW 
Northern  Ohio.   See  L  Erie  <1-  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  -  J 

Registered 1997  Q  -  J 

General  lien,  g,  3s.. Jan  2047  Q  -  F 

Registered Jan   2047  Q  -  F 

St  Paul-Diil  Div,  g,  4s..  1996  J  -  D 

Registered. 1996  J  -D 

Duluth  Sh  Line.lst.gu  5sl916  M  -  S 
C  B  <fe  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac  K'^n,  g,  6sl923  F  -  A 
Registered  certificates.  1923  Q  -  F 
St  Paul  &  Duluth,  lst,  681931  F  -  A 

2d  5s. 1917  A  -  O 

1st  consol,  gold,  4s...  1968  J   -  D 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q  -  M 
Nor  PTer  Co.  1st,  g.  (is   .    1933  J    -  J 
Nor  Railway  Cul.     See  Sou  Pac 
North  Wiscon.    SeeCStPM&O 
Not  A  Mont.     See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  A  \V.  See  CCC&St  L 
Oregon  A  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ottum  C  F  &  St  P.  See  C&N  W 
Ozark  &  Ch.  C.  See  St  L  &  S  F 
pacific  Coast  Co,  Lst  g  58.1946  I  - 
*  acific  of  .Missouri.    See  Mo  Pa 


6,000     77 


Price  about 

Jan.  2 

1908. 


100 
Sale 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  I. 


Aug. 31. 


Lowest. 


Highest. 


Lowest. 


Highest 


Bid.       Ask.  Bid.       Ask.    Sale  Prices.       Sale  Prices. 


81 


81) 


127.000     87 %  Sale 

86      

57,000    92      Sale 


33,000 
14,000 


91  !4  Sale 

91 

92%     93% 


75% 

74  J<  Sale 
74        75 


93 


98 


so%  .... 

79        81 
79%  .... 


95  M 


102 


98 
90 


94 


91%  Sale 

90l4 

93        93% 


S31:.     84}/ 
79%  ---- 


99% 


M  '_•  Aug.  IS 


91  %  Aug.  26 


92 %  Aug.  24 


81 
80 


Aug.     3 
Aug.     6 


102 


81H  Aug.  18 


Sale  Prices. 


99 

77 


Jan. 
Jan. 


91 %  Aug.    7 


93      Aug.  28 


83      Aug.  26 
81%  Aug.  27 


83 


1,000  700 
97 


1,000 


91 


100 
93 


105 
96 


100 


112% 
103 


1,000; 

1,000; 


78        86 


110 


95 
20,0001  89%  Safe" 

4,000; 90% 

88  %  Sale 
88  %  Sale 


118 
111 


114 


82 


86 


57,000 
390,000 


32,000 


21,000 
8,000 


110 
100 
98 
110 
110 
100 


106 


92 


84       

"95  %  Sale" 


108 
115 
100% 

92 

89 

94% 

93% 


92% 


95% 
Sale 


91       

93 

105% 

96       100 


118% 

111       112 
100% 


87 


Sale 
86 


107% 

104% 

104 

117 

112 

102 


100% 
93 
90% 
96% 
94% 


Sale 


Sale 


109  ? . 


98 


90 


88  % 


100%  101 


102 
101 


534,000 
192,000 


Sale 

00% 

98Y->  99\i  101% 
98%  99  102'  i 
99Y*  99%|103'4 
99%     99%j|103% 


103 
102 


d!15% 


32,000 


86,000 


24,000     S7% 
600,000 


26,000 


,000 


191,000 
2,000 

i:;s,000 
1,000 


1,000 


108 
104% 


94         96 


98       

117       

117%  Sale 


92%  Sale 


10,000 


79 
78%  Sale 


87%  Sale 


100      Sale 
99 
"68%  Sale 
.....     69% 

90 


117       Sale 


126%  127 

87%    88 

113%  .... 

106       


97%    98 
96 


118  

117  

118  

97%  98 


90 

87      Sale 

84%   .... 


i  Sale 

99  101 

72  '  | 

f.7',  70 


98 


88        96 

80       

110       114 


:  100      101%  L04% 


i  1 55  i 

105% 

I  ().','  . 

93 

82 !  • 
115% 


107% 

106 

104 

117 

112 

108 


109% 


90 


90 


101%  ... 

101 

102%  103% 
101%  101% 
101%  ... 
102%  ... 
103 M  ... 
104       ... 


129%'  Sale 
90%  Sale 

113% 

106       


125 
126% 


99% 
96 


105 


98%  Sale 


91%  Sale 
89%  Sale 

87       

100       

97       100 


103%  Sale 


73%  Sale 


71 


73 


116%  .... 

115%  .... 

108%  .... 

103% 

93  .... 

89 

115%  117 


107%  Aug.  27 


111%  Aug.  28 


87      Aug.  31 
90      Aug.     5 


92%  Aug. 
92  Aug.  20 
95  Aug.  6 
93%  Aug.    5 


* 


87%  Jan.  2 
88%  April  27 
91  Jan.  6 
101  June  18 
75 

73  Feb  10 
74%  Jan.  3 
76      April  28 


Sale  Prices. 

100%  Mch.  26 
82      Feb    16 


93%  June  19 
90  June  3 
95  Mch.  12 
101  June  18 
Feb  26  84  July  30 
81%  Aug.  27 
83  July  23 
76       April  28 


107%  Aug.  27 


111%  Aug.  28 


87      Aug    31 
90      Aug.    5 


93  Aug.  28 
92  Aug.  20 
96  Aug.  25 
94%  Aug.  26 


100%  Aug.  10  102      Aug.  26 


102 
101 


Aug.    3 
Aug.     4 


126%  Aug.     4 
88       Aug.     5 


Aug.  14 


103%  Aug.  18 
102      Aug.  18 


130%  Aug.  31 
90%  Aug.  31 


98%  Aug.  11 


97%  Aug.    3 


90      Aug.     ti 

s7       Aug.     1 
SO      Aug.  10 


96%  Aug.  10 


101  :,  Aug.     1 

101        Any.  2  1 

7-M,   Aug.      1 

71       Aug.  10 


116      Aug.     6 


117       Aug.  29 


99       Aug.     6 


91  %  Aug.  28 
90%-  Aug.  27 
87      Aug.  26 


98      Aug.  25 


103%  Aug.  31 

101        Aug.  24 

74       Aug.  28 

71       Aug.  10 


116      Aug.    6 


117       Aug.  29 


.  109       109%  108%  Aug.  11 


98      Men.  18 


107%  Aug.  27 


108%  April  21 
105      Jan.   31 


82      June  26 
85      Jan.     8 


125  Feb 
99%  April 
89%  Jan. 
90  Jan. 
88%  Jan. 
88%  Jan. 
92  %  July 


100      May   23 


98      Mch.  18 


107%  Aug.  27 


112      July    10 
105      Jan.   31 


87      Feb      3 
90      Aug.    5 


125  Feb  3 
99%  April  20 
94  April  23 
92%  May  14 
96  Aug.  25 
94%  Aug.  26 
92%  July    10 


100      May   23 


90      June    8 
88      April  21 


95  %  Jan.     2 


98  Jan. 
96  %  Jan. 
99%  Jan. 
98%  Jan. 
99%  Jan. 
99%  Jan. 


90      June     8 
88%  July   30 


102      Aug.  26 


104      June  18 

102      May   20 

99  %  Jan.   21 

99  M  Jan.   23 

99%  Jan.   21 

100      Jan.   22 


dll5%  Jan. 15  130%  Aug.  31 

85      July     8    90H  Aug.  31 

112      Mch.    91112      Mch.     9 


92%  Jan.     3 


99%  June  15 
120  Jan.  28 
117%  Jan.      2 


92%  Jan.     3 


84%  Jan.  7 
78  Jan.  2 
77      Jan.     3 


87%  Jan.     2 


99  April  7 
97%  April  15 
68  Jan.  3 
68%  April  8 
89      Jan.   23 


116      Mch.  23 
116      May     4 


98%  Aug.  11 


99  V,  June  15 
120%  Jan.  29 
117%  Jan.     2 


99      Aug.     6 


91%  Aug.  28 
90%  Aug.  27 
87      Aug.  26 


98      Aug.  25 


103%  Aug.  31 

101       June     4 

74      Aug.  28 

71       July    15 

96%  Jan.    29 


117 
116 


Jan.      2 
May     4 


102      May   20  103%  July      7 
100      July     9  100     [July     9 


112      Feb    19 


109%  Aug.  12  101%  Jan.      6 


117       Aug    29 


109%  Aug    12 


Sept.,  1908.  J 
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BONDS. 

N.  Y.  STOCK  EXCHANGE. 


Int.  Sales  in 
Peri-\  August. 
od.    Par  value 


Penn  RR,  1st,  4s,  real  est,g,1923  M  - 

Con,  g,  5s. 1919  M 

Con,  g  4s 1943  M- 

Con,  g,  4s  (w.  i.) 1948  M- 

10-yr  convert,  g,  3%s.  ..1912JM  - 

10-yr  convert,  3%s 1915  J   - 

Registered 1915  J  - 

Alleg  Vai,  gen,  g,  gu  4*  1942  M  - 
DelRivRR,Bge,lstgug4s'36  F  - 
Phila  Bait  &  W,  lst,g,4sl943  M  - 
Sod  Bay  &  So,  1st,  g,  5s.  1924  J  - 
Sunbury  &  Lewis'lst.g.^slOSe  J  - 
UNJRR&CanCo,geu,4&.I944  M  - 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921  J  - 

Registered 1921  J  - 

Gu,  3%s,  coll  tr  reg  ctfs.l937iM  - 
Gu,  3%s,  colltrctfs,  B..1941F  - 
Tr  Co  ctfs,  gu,  g,  3%s..-1916  M- 
Gu,  g,  3%s,  trctfs,  serC.1942  J  - 
Gu,  g,  3%s,  trctfs,  serD  1944  J  - 
Guar,  g,  15-25  year,  4s..  1931  A  - 
Oin  L  &  N,l8t,con,gu.g,4sl942!M  - 
CI  &  Pitts,  gu,  g,  4%s,  A  1942  J   - 

Series  B,  4%s 1924  A  - 

Interest  redu  to  3)4  1942  A  - 

SeriesC,  3%s ..1948  M- 

SeriesD,  3%s 1950  F  - 

Erie&P.gen.gu  g  3%s,B  1940  J  - 

SeriesC 1940  J  - 

GrR&I,exlstgug4%s_1941  J  - 
Pitts  Ft  W  &  Chic,lst,7s  1912  J  - 

2d,  7s 1912  J  - 

3d,  7s July  1912  A  - 

Pitts  Y&Ash,  1st  con,5s.l927  M  - 
TolWV&0,lst,gu,4%sA1931  J  - 

Series  B,  4%s 1933  J  - 

SeriesC,  4s 1942  M - 

PCC&StL.gu  g  4%s,Ser  A  '40  A  - 

Series  B,  guar 1942;A  - 

SeriesC,  guar 1942jM  - 

Series  D,  guar 1945!M - 

Series  E,  3%s,  guar,g.l949|F 
Series  F,  cons  4s,gu,g. 
ChicStL&P.lst.cou.g,  5s 
Registered 


953 
932 
932 
Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s. 1921  Q 

2d,  g,  4%s .Feb  1921  M 

Pere  Marq— Ch  &  W  M  5s.  1921  J 

Flint  &  Pere  Marq,  g,  6s. 1920  A 

1st  consol,  gold,  5s. ..1939  M 

Port  Hur  Div,  1st  g  5s  1939  A 

SagTu  &  Hi  1st  gu,g,4s.l931  F 

Philippine  Ry  1st  30-yr  s  f  4s'37  J 

Pine  Creek — See  N  Y  Central 

Pitts  C  C  &  St  L — See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic— See  Penn  Co 

Pitts  June— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940  A 

1st  cons  g  5s 1943  J 

Pittsb  &  West— See  Bait  &  O 
Pitts  Y  &  Ash — See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 


985,000 

312,000 

1,704,000 


Jersey  Central,  coll  g  4s.  1951  A 

Registered 1951|A 

Atl.iii  Citv  1st  con  gu  g  4s  '51  J 
Phila*  Read  consol  6s._  1911  J 

Consol  7s 1911;j 

Registered 1911  J 

Rensselaer  ifc  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Ry, 
Rich  &  Mecklen — See  South  Rv 
Rio  G  June—  See  Den  &  Rio  Gr 
Rio  G  South — See  Den  <fe  Rio  Gr 
Rio  Gr  West — See  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland — See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq[ 
t  Jos  &  G  Isl,  1st,  g,  4s. 1947  J 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai — See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
St  LKC4  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F— Gen,  g,  6s  .1931  J 

Gen,  g,  5s 1931  J 

St  L  &  S  F  RR.cons  g  4s. 1996  J 

So  West  Div,  g,  5s 1947  A 

Refunding  gold,  4s 1951  J 

Registered 1951  J 

5-yr  gold  notes,  4%s__1908  J 
St  L  M&SoE  gu  4%s,  g.1909  J 
KC  FtS  &  M  con  g  6s. _  _ 1928  M 
'    KC  FtS  &  M  Ry  ref  g  4s. 1936  a 

Registered .1936  A 

KC&MR&B— 1st  gu  g  5sl929  A 
Ozark  &ChC,lst,gu,5s,g  1913  a 
St  Louis  South — See  111  Central 
St  Louis  South w — 1st  g  4s.  1989  M 
2d,  g,  4s,  inc.bd.  ctfs.  Nov  '89  J 

Consol,  gold,  4s 1932  j 

r-  Grays  PtTer.lst  gu  g,5s.l947  J 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SlouxCy— See  CStP  M  &  O 
S  A  &  A  P,  1st  gu,  g,  4s. ..1943  J 
S  F  &  N  P,  1st,  s  f,  g,  5s. .1919  J 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line,  g,  4s. .1950  A 

Registered 1950  A 

Coll  trust  refund,  g,  5s..  1911  M 
Atl-Bir  30-yr  1st  g  4s. May '33  M 
Car  Cent  1st  con  g  4s...  1949  J 
Fla  Cent  &  Pen.  1st  g  5s. 1918  J 
1st  land  gr  ext,  gold  5s  1930  J 

Consol  gold  5s ..1943  J 

Ga  &.  Ala  1st  cons  5s.Octl945  J 
Ga  Car  &  No,  1st  gu  g  5s  1929  J 
Seab  &  Roanoke,  1st  5s. 1926  J 
Sher  Shr  &  So — See  Mo  K  &  Ten 
Sil  Sp  O  &  G — See  Atl  Coast  L 


21,000 


6,000 


5,000 


4,000 


1,000 


Prtce  about 

Jan.  2 

1908. 


103 

106 
98 


Sale 


PRICES  IN  AUGUST. 


RANGE  SINCE  JAN.   1. 


Aug.  1.         Aug.  31. 


Lowest. 


Highest. 


Lowest. 


Bid. 
103 


91 %  Sale 
88      Sale 


Ask.,  Bid. 
103 


Ask. I    Sale  Prices.       Sale  Prices. 


99  X 

102%  Sale" 

97  Sale 

93%  Sale 


95 


91 


99%  108% 


83 

84% 

91 

82 

82 

88% 


91 


95 
96  % 


80 
80 
80 
80X 
90 
107 


104% 


83% 


94%  ---- 
88        93 
87%  .... 


85 

105% 
105  % 


100 


102 


103  106)4 
106X  108% 
102       

96       

85       

96       

104       


95 


107 


661,000 

1,000 

39,000 


93 


26,000 


22,000 

1,030; 666 


264,000 


Sale 
92% 
86%    87 


82)4 


105)4 


106 
90 


73 


94% 


68 


112 
Sale 


N  93,000 

J  61,000 

D  298,000 

D 


91 


86 

63       

61)4  Sale 


90 

88  X 

90 

90 
103 
108)3 
108 
109% 
107 
103% 
100 


107 

107 

102)4 
96)4 
87% 
94% 

112% 


106 


108 
95 


94 


96 


L09% 


99% 

104  Sale 
98  %  Sale 
95      Sale 


95 


102 
104% 


SIM 

87)4 

94% 

88         93 
87)3    93  X 


85 
106% 
106% 


112 


90       

90       

92  X    93  H 
90       

104)3 

109 

109 

109)4" 

108)4 

104 

101)3 
94 

108 

108 

102)4 


90  % 
ll5~" 


106 


108       110 
100      110 
97       


96 


114', 


98      Sale 
93%    96" 


0s-'.,  Sale 

96)4 

95)4    96 


84)4    87 


115       

105       Hi? 

90 

95       100 
70  X  Sale 


90 

•Ill-s 


68)4  Sale 


J      228,000 
J        


74 


78  % 


6,000 


92 

70 

100 


O        19,000 60 

O       

N 
8 

•>! 
J 

: 

j 
j 


90 

68  72 
68)4  Sale 

100%  


S5% 


60 


92% 


107 


99       100 

100 


88 


115 
104 


•SSJ, 


106 
90 
95  100 
70       


90 

90% 

115       117 
70%  Sale 


97 
94 


75)4  Sale 
100      


86 


S7 


58 


60 


90 


91)3 


92 

107 


102%  Aug 
97       Aug.     1 
93)3  Aug.     3 


3  104  Aug.  31 
98X  Aug.  31 
95      Aug.  31 


104M  Aug.  13 


99      Aug. 
113"  "Aug. 


14 


110      Aug.  15 


96      Aug.    6 


97%  Aug.  12 
95  Aug.  15 
95      Aug.     3 


105 X  Aug.  27 


99       Aug.  14 


Sale  Prices. 
102      Jan. 


101  )4  July 
100      May 

91)^  Jan. 

88      Jan. 


102%  Jan.    13 


86  X  Men.  4 
92)4  Feb  21 
84  X  Feb    25 


90      Jan.     7 


90      May   22 


106)4  May     4 
107)4  July  29 


99      Aug.  14 
90      April  21 


114)4  Aug.  211 109      Jan.   21 


110      Aug.  21 


96      Aug.     6 


98 X  Aug.  28 

95  Aug.  15 

96  Aug.  19 


110      Aug.  15 


100)4  May     8 
96  ""Aug."  "6 


109  X  Feb    25 


87      Aug. 12 


104      Aug.  21 


68      Aug.  24 


68%  Aug.     1 


88       Aug.  28l 


105       Aug.  28 


72%  Aug.     7 


71)4  Aug.  10 


89  Aug.  10 
72%  Aug.  6 
68)3  Aug.     1 


84      Aug.  20 


58)4  Aug.  29 


90      Aug.  18 


98  H  100 

100% 

101% 


93J4  Aug.  28' 
76%  Aug.  26 


93  Jan.  2 
90  Feb  17 
86      Jan.      3 


82      Men.  19 


113      Jan.  20 

103      Jan.  14 

90      Jan.  20 

100      May  23 

64%  July  15 


111      Jan.   24 
66%  Men.     6 


84%  Jan.     3 
65      Feb    10 


76      Aug.  27    56      Men.     6 


86%  Aug.  27     78      Jan.      6 


Highest. 


Sale  Prices. 
105      Jan.    32 


101  %  July     1 

104      Aug.  31 

98%  Aug.  31 

95       Aug.  ■'.'■ 


105%  June  23 


94%  July  30 
95  June  12 
84%  Feb    25 


97%  July   30 


90      Mav   22 


108%  June     1 
108      Feb    27 


99       Aug.  14 
91      May     8 


114%  Aug.  21 


110      Aug.  21 


100%  April    9 
"97"  May  "25 


110      Julv   2S 


99  May  20 
97%  June  19 
96   Aug.  19 


88   Aug.  28 


115  July  24 
108%  June  17 

90  Jan.  20 
100      May   23 

75      Jan.    10 


114%  Feb      4 

74%  May   11 


93%  Aug.  28 
76%  Aug.  26 
76      Aug.  27 


86%  Aug.  27 


60%  Aug.    6    43%  Mch.     2    60%  Aug.    6 


90      Aug.  21     86%  May   29 


.     85      July   27 


92      Mch.  28 


90      Aug.  21 


85      Julv    27 


95%  May    - 


30 
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[Vol.  lxixtii. 


N 


BONDS. 

Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


Sales  in 

August. 

Par  value 


Price  about  \ 

Jan.  2 

1908. 


PRICES  IN  A  UGUST. 


Aug.  1. 


.1 
0 

i 

0 

J 

J 
J 
o 
<> 
N 
J 
J 
S 
J 
J 
J 
19561  A-  O 


.1927 
.1909 

1910 
.1912 

1912 
.1937 


So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949  J   -  Dl 

Registered Aug  1949|J   -  D 

2-5-vear  coll  trust  4s..  19 10  J  -  D 
Cent  Pac,  1st,  ref  gu  g  4s  19491 F  -  A 

Registered .1949  F  -  A 

Mort  guar  g  3%s.Aug  1929U   -  D 

ThroughStLlst  gu  g4s  1954  A  -  O 

Galv  H  &  S  A,  1st  g  6s. .1910  F  -  A 

Mex&PacD,  1st  g  5s. 1931  M  -  N 

Gila  V  G&N,lst,gu,g,5s.l924  M  -  N 

H  E  &  W  T,  1st,  g,  5s..  1933  M  -  N 

1st,  gu,  g,  5s,  red'm'ble  '33  M  -  N 

H&TexC,lstg5s,int  gu.1937  J   -  J 

Con  gold  6s,  int  guar.  .1912  A  -  O 

Gen  gold  4s,  int  guar.  1921  A  -  0 

Waco  &  N  W,  1st, g, 6s  1930  >1  - 

A  &  N  W,  1st,  gu,  g,  5S.1941  J 

Morgan's  La  &  T  1st  7s.  1918  A 

1st,  gold,  6s 1920 

NYTex&M,gu,lst.g.4s.l912 
No  of  Cal,  guar,  gold,  5s.  1938 
Ore  &  Cal,  1st,  gu,  g,  5s 
So  Pof  Ar,  gu,  1st,  g,  6s 

do  do 

So  Pacific  of  Cal,  E  &  F 
do  do 

1st  consol,  gu,  g,  5s . 
S  Pac  of  N  Mex,  1st, g, 6s  191 1 
S  P  Coast,  1st,  gu,  g,  4s. 1937;  J    - 
Tex&NO.SabD,lst,g,6s.l912jM  - 

Consol.  gold,  5s 1943  J    - 

So  Pac  RR.  1st,  ref,  gu,4s  '55|J   - 
Southern — 1st,  cons,  g,  5s.l994|J    - 
Devel  &  gen,  4s,  SerA 
Mob  &  O,  coll  tr,  g,  4s..  1938 
Mem  Div,  1st,  g,  4%-5s.l996 
St  L  Div,  1st,  gold,  4s. .1951 

AlaCenR,  1st,  g,  6s 1918 

Atl  &  Danv   1st,  gold, 4s  1948 

2d,   4s... 1948 

Atlan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
ET  Va  &  Gadiv'lg5s..l930 

Con,  1st,  g,  5s 1956 

E  Ten,  reor  lien,  g,  5s.  ..1938 

Registered 1938 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry.  1st,  g,  6s..  1922 
Knox  &  Ohio,  1st,  g,  6s.  1925 
Mob&Birm,pr  lien  g  6s.  1945 
Mortgage,  gold,  4s...  1945 
Rich  &  Dan,  con,  g,  6s..l915iJ 

Deb,  5s,  stamped 1927  A 

Rich  &  Meek,  1st,  g,  4s.l948|M 
SoCar&Georg  1st  g  5s.  1919]  M 
Va  Mid— Ser  mtg,  B,  6s.  1916'  M 

Series  D,  4-5s 1921;M  -  S 

Series  E.  5s 1926  M  -  S 

SeriesF,5s 1931  M  -  S 

Va  Mid,  gen,  5s 1936  M  -N 

Gtd  stamped 1936  M  -  N 

WO&W,  1st,  cy,  gtd, 4s.  1924 

West  N  C,  1st,  con,  g,  6s  1914 

Sunb&Lewistown — SeePennRR 

Syra  Blng  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL, 1st, g, 454s. 1939 
1st  con,  g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s_1930 
Texas  &  N  O— See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s.  2000  J   -  D 

2d,  g.  Income  5s. 2000   Mch 

La  Div  B  L,    1st,  g,  5s.   1931  J 

WMW&NW,  1st,  gu,  5s. 1930  F 

Tol  &  Ohio  Cent—  1st, g, 5s.  1935  J 

Western  Div,  1st,  g,  5s.  1935  A 

Gen,  gold,  5s 1935  J 

Kan  &  M,  1st  gu,  g,  4s. .1990  A 


I 


70,000     81 


1,045,000     91 


83 
95 


16,000 

24,000 
1,000 


6,000 


1,000 


1,000 
21,000 
22,000 


76 

86 

97 

101 


82 


100 


108 
106 
104 


107% 
110 
85 


Bid.       Ask. 


110H 


835,000 
180,000 


M 
J 
J 
J 
J 
J 
\ 
J 
J 
M 
M 
M 
A 
J 
J 
.) 
J 


10,000 
1,000 
6,000 


10,000 
1,000 


5,000 


1st  gu,  g,  4s. .1990 
Tol  Peo  &  W,  1st,  gold,  4s.  1917 
TolStL&W— Pr  L,  g,  3%s_1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered .1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster  &  Del,  lstcon,g,5s  1928 
1st  refunding,  g.  4s..  1952 
Union  Pac  RR&ldgt  g  4sl947 

Registered 1947 

1st  &  ref  4s June  2008 

20-yrconv  4s 1927 

Ore  RR  &  Nav  con  g  4s.  1946 
Oreg  Sh  Line  1st,  g  6S..1922 

1st  consol,  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold,  5s..  1926 
U  N  J  RR&C  Co — See  Penn  RR 
Utah  Cent — See  Rio  Gr  West 
Uttca  &  Bl  Riv—  See  N  Y  Cent 

Vandalia  consol  g,  4s 1955 
eraCruz&P  1st  gu  g4%*1934 
Ver  Val  Ind  &  W— See  Mo  Pac 
Virginia  Mid— .Sec  Southern  Ry 
Va  &  Southwest  1st  gu  58.2003 

Wabash,  1st  g  5s 1939 
2d,  gold.  5s 1939 

Debenture,  Series  A,  6s.  1939 

Series  B,  6s 1939 

Certificates  of  deposit 
1st  lien  equip,  s  f ,  g,  5s.  .1921 
1st  lien,  50-yr,  g,  term  4s  1954 

1st  ref  &  ext  g  4s 1956 

Det  A  Ch  Ex,  1st,  g,  58.1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3%8.1941 
Tol&Chk-  Div,  1st,  e.  4s.  1941 
StLKC&NStChMr.  Ist6<l  1908 
Wabasli-PiUsTorm.lBt  g4s  1954 

2d,  gold,  4s 1954 

Wash  Central— See  No  Pacific 
Wash  Ohio  <v  West — See  Sou  Rv 
Wash  Terml  1st  gu  3%s..l945 
West  Maryl'd,  1st  g,  4s. ..1952 
Gf-n  lien  &  conv,  g.  4s  ..1952 
W  Va  Cent  &  P,  1st  g  fis.  191 1 
West  N  Y  APenn.  1st  g  5s.  1937 

Gen  g  4h_. 1943 

Income  58 Apr  1943 


J 

-  A 

-  J 

-  O 

-  D 
-O 

-  J 

-  J 

-  J 
-O 

-o 

-D 
-D 

-  O 

-  J 

-  J 

-  s 

-  J 

-D 

-  A 

-  J 

-  D 


7,000 


6,000 


1,000 


1,000 

10,000 

2,000 


32,000 


5,000 


228,000 


J  -   .1 

M  -N 

F  -  A 

J  -  J 

J  -  J 


M  - 
J    - 
J  &  J 
.1    - 
J    - 


P 
A 

\ 
.1 

I 

A 

Nov 


2,033,000 

8,283,000 

56,000 

17,000 

3,000 

236,000 


109 
106 


95% 
97 
97 
103% 


86 


SIP, 


97  % 
9534 


96 


85 

91  % 
98% 


93 


100% 
101 


105 


109  % 

109% 

92% 


105 


94 


100% 


108 


88 
95 


Sale 
Sale 


122 
110 


Aug. 31. 


Bid. 


Ask 
90 


97  % 
97 


Sale 


85 
93  % 
100 


95 


101 


10934 
110J4 


100% 
101% 
10234 
105% 
104% 
110% 
101 


104% 


73  % 
96 


79 


92%     92% 
99  %  Sale 


105 


Sale 
106 


105 


68 


87X 


106 


96 


89 
110 


96 


98      106 


96 
96 
80 


90312 
110 


97% 
100% 


101% 
106  3-3 


90 


89  Vs 


98% 
98 


80 
77 
75  Va. 


86 
83 
80 


67  %  Sale 


84 


104 


99      Sale 


61,000 
12,000 


1,206,000 


5,000 


(171,000 
503,000 


1,000 

i  !io,ooo 
38.000 


Sale 
Sale 


84 

91 

113Jg 

108 
85  X  Sale 


82 
99 


84 
10134 
79 % 


83 


103 
100% 


108  Va. 
105 


57 
108 

10S 

97 


63 


105 
9434 


12254 
110% 


Lowest. 


Sale  Prices. 


863 


Aug.     4 


Highest. 


95  Vs  Aug.     8 


N.V, 
92% 

101% 


Aug. 
Aug. 

Aug. 


105       Aug.  27 


122  Vs  Aug.  12 


102% 
101% 
102% 
10534 
10434 
110% 
102% 


101% 


104% 

96       

94%  Sale 

10134  Sale 

73 

85         86 

100       106 
82J4     83 


83 


106 
104 
109 1 
103 


107%  Aug. 
101%  Aug. 
102%  Aug. 


92%  Aug. 
99%  Aug. 


83 

101 

80 


Aug. 
Aug. 
Aug. 


Sale  Prices. 
89%  Aug.  29! 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
83%  Jan.      7 


97       Aug.  31 


86      Aug. 

95      Aug. 

101%  Aug. 


105       Aug.  27 


122  53  Aug.  12 


107%  Aug. 
101%  Aug. 
102%  Aug. 


94%  Aug. 
102       Aug. 


85%  Aug. 

101       Aug. 

80       Aug. 


108%  Aug.     5 
105      Aug.  25 


110% 

110% 

97 


62% 


97% 
102 
101 
101 
101 
101 


84% 
101 


104% 

108% 

95 


109 


110% 


105 

102 

98 


82 
79% 


103% 
90 


74%  Sale 


103       

80        89 
101%  Sale 


97%  .... 

105%  Sale 

90      


44 


55 


45      Sale 


93 


64 

18 


66 
Sale 


sex 

61 
40 


8'. 


47 
103% 
111 

5754 


95% 
94% 
96% 

117 

110 
90% 

107 


Sale 

Sale 

97 


91 


105% 
94% 


97%  .... 

104       

101       

103       

107       

104% 

102%  105 

84% 

105       


104%  109 
11354  .... 

96       

105       


110%  Sale 


106 
105 
100% 

87% 

83 

79% 


103 

88 

84% 

87 


75%    75% 


105% 
80 
103 


90 


89 
Sale 


96  %  Sale 

98%  Sale 

98      Sale 

118       120 

112%  114 

94      Sale 

107% 


110      Aug.  20 


110 
105 


Aug. 
Aug. 


110  5-8  Aug.  24 


10254  Aug.     4  105       Aug.  28 


110       Aug.  28 


10954  Aug.  12 


87% 

85 

87 


Aug. 
Aug. 
Aug. 


74%  Aug.     1 


107%  Aug.  21 


101%  Aug.     1 


100       

93%  Sale 


58%  Sale 
100% 


85 


51       Sale 
12%  Sale 


72%     74 


98 

III 

90 


112 


92 


94%  Aug. 

93%  Aug. 

96%  Aug. 
117  Aug. 
Ill       Aug. 

91       Aug. 


110%  Aug.  31 


109%  Aug.  12 


87% 

85 

87 


Aug.  25 
Aug.  7 
Aug.  24 


76       Aug.  24 


107%  Aug.  21 


103      Aug.  31 


100 
109 
95% 


Sale 


r.'.r-K,  Sale 
101       


92 


50 

10', 


Sale 
Sale 


71 

12 

101 

ill 
90 


91 

Sale 

\r> 


109      Aug. 
93%  Aug. 


97  Aug. 
99       Aug. 

98  Aug. 
118  Aug. 
111%  Aug. 

94      Aug. 


91%  Feb 
94       Jan. 


Highest. 


Sale  Prices. 
89%  Aug.  29 


80 

88 
101% 
107 
101% 
100 


Jan. 

Feb 

Aug. 

Jan. 

May 

Jan. 


109  54  Jan.   25 


87       April    2 


121%  June  16 


102      April  27 

9854  Jan.      3 

102  54  July   23 

104%  Mch.     2 


104      April  28 


95%  Jan. 
87%  Jan. 
82  54  Mch. 
73%  June 
75  Jan. 
96  April 
69      April 


91%  Feb 
99      Jan. 


18 
31 


86 

95  Aug 
101%  Aug. 
107  Jan. 
105  Aug. 
101       Jan. 


April  24 
7 
10 
23 
27 
14 


112 


May   26 
93%  July"  15 


122%  Aug.  12 


107%  Aug. 
103  May 
102%  Aug. 
104%  Mch. 


17 

19 

10 

2 


104      April  28 


98%  Apr.  29 
94%  Aug.  31 

103       May    15 
76%  May 
85%  Aug. 

103      June 
82      May 


20 

28 

5 

25 


100 

102 

97 


July 
Mch. 
April  28 


106 
107 


Jan. 
Jan. 


23 
21 


103 
92 


Mch. 
June 


95%  Mch.     3 


107      July 
101%  May 


102      May 

109%  Jan. 

90%  Jan. 


99      Mch.  10 


100%  July  8 
110  Aug.  27 
105      Aug.  25 


110%  Aug. 
108      Jan. 


24 
22 


107 
92 


Jan. 
June 


7 
12 


97%  April    6 


107 
105 


July   29 
Aug.  28 


105       May     7 

111      Jan.   31 

94%  June     9 


102      Jan.     8 


95%  Jan. 
84  Jan. 
76%  Jan. 
80      Jan. 


67      Jan. 


103      June  22 


99 

98 

94% 

83 

91 
115 
106 


Jan. 
Mch. 
Aug. 
Mch. 
Jan. 
Jan. 
Jan. 


85%  Jan. 


112%  Feb      5 


109%  Aug.  12 


98 
89 
85 
87 


Jan. 
Jan. 
Aug. 
May 


10 
30 

7 
9 


76      Aug.  24 


107%  Aug.  21 


103       Aug. 
101%  July 

97  Aug. 
99      Aug. 

98  Aug. 
122  May 
114%  May 


31 

28 
28 
31 
31 
21 
7 


94       Aug,  31 


1095-2  Aug. 
95%  Aug. 


22 

2  1 


57       Aug.     1 


83      Aug.     6 


■1!>', 

9 


Auk. 
Aug. 


90%  Aug. 
71%  Aug. 
41%  Aug. 


99      Jan. 

102      Feb 

84%  Mch. 


62      Aug.     4 


83      Aug.     6 


55 H  Aug. 
14%  Aug. 


00X  Aug. 
75  Aug, 
45      Aug. 


37      Mch.     3 


100      Jan.   28 


37%  Mch.     2 
100      April  15 


110      May 

109%  Jan. 

96      July 


18 
31 
30 


02      July   31 


102      Feb 


83      Aug.     6 


41      Mch. 
8%  Mch. 


90% 

49 

30 


Aug. 
Mch. 
Mch. 


108%  Jan. 
87%  Jan. 


62 
100 


Aug.     4 
April  15 


83      Aug.     6 


56 
19 


Jan. 
Jan. 


90 '4  Aug. 
79  May 
47      Jan. 


4 
15 

4 


114%  May 
91%  July 


22 
16 


Sept.,  I9»'8.| 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N    Y    STOCK   EXCHANGE. 


Int. 
Peri- 
od. 


West'n  No  Car — 8«r  Soutn'nRy 
West  Shore — See  N  Y  Central. 
Wheel  &  L  Erie— 1st  £  5s. .1926 
Wheeling  Div  1st  g  5s...  1928  J   - 

Exten  &  Imp  g  5s 1930  F  - 

WhiLEEH  1st  con  g  4s. 1949  M  - 

20-yr  equip  s  f  g  5s 1922  J   - 

Will  A  Sioux  F— See  St  P  MAM 
Wiscon  Cent  1st  gen  g  4s..  1949  J    - 

Street  Railway  Bonds. 
Brooklyn  Rap  Trans  g  5s..  1945  A  - 

1st  refund  conv  g  4s 2002  J   - 

Bklyn  City  1st  con  5s..l6-'41  J  - 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41  M  - 
Bklyn  Un  El  1st  g  4-5S..1950  F  - 
Stamped  guaranteed  .1950  F  - 
Kings  Co  Elev  1st  g  4s. .1949  F  - 
Stamped    guaranteed  .1949  F  - 

Nassau  Elec  guar  g  4s 1951  J   - 

Conn  Ry  &  Lt— 1st  g  448.1951  J   - 

Stamped  guar  44s 1951  J   - 

Den  Con  Tram  Co  1st  g  53.1933  A  - 

Denv  Tram  Co  con  g6s_.  1910  J   - 

MetRy  Co  1st  gu  g  6s...  1911  J   - 

Det  United  1st  cons  g  44s.  1932  J   - 

Grand  Rap  Ry  1st  g  5s 1916  J   - 

Havana  Elec  Ry  cons  g  5s.  1952  F  - 

Inter-Metrop  coll  44s 1956  A  - 

Interboro  R  T  conv  6s. .'11  (z)  M- 
Internat  Tract  coll  tr  4s ...1949  J  - 
Louisv  Ry  Co  1st  con  g  5s.  1930  J  - 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A  - 

Stamped  tax  exempt 

Manila  Elec  1st  A  coll  5s..  1953  M  - 
Metropolitan  Street  g  5s...  1 997  F  - 

Refunding  gold  4s 2002  A  - 

B'y  A  7th  Av  1st  con  g  5sl943  J  - 
Col  A  9th  Av  1st  gu  g  5s.  1993  M  - 

Registered 1993  M  - 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  - 

Registered 1993  M- 

ThirdAv  1st  con  gug  43.2000  J   - 

Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937  J    . 

Met  W  S  El  (Chic)  1st  g  4s.  1938  F  - 
Mil  El  Ry  &  Lt  con  g  5s. ..1926  F  - 
Minn  St  Ry  1st  con  g  5s.. .1919  J  - 
N  Orl  Ry  &  Lt  gen  44s...l935  J  - 
Portl'dRy  1st  Aref  8  f  5S..1930  M  - 
StJoRy  LtH  &  P  1st  g  5s. 1937  M- 
St  Paul  Cy  Cable  con  g  5s  . .  1 937  J  - 

Guaranteed  gold  5s 1 937  J   - 

Undergr'd  Elec  Rys  of  London 

Profit-sharing  5s. 1908  J   - 

Union  El  (Chic)  1st  g  5s...  1945  A  - 

United  Rys  St  L  1st  g  4s. .1934  J   - 

St  Louis  Tran  gu  imp  58.1924  A  - 

United  RRs  San  Fran  s  f  4s  1927  A  - 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947  J  - 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  - 

Convert  deben  6s 1909  M  - 

Buffalo  Gas  Co  1st  g  5s 1947  A  - 

Columbus  Gas  Co  1st  g  5s. .1932  J  - 

Consol  Gas  conv  deb  6s 1909  J  - 

Detroit  City  Gas  Co  g  5s ...  1 923  J   - 

Det  Gas  Co  con  1st  g  5s 1918  F  - 

Eq  Gas  L  Co  N  Y  con  g  58.1932  M  - 
G  A  Elec  of  Berg  Co  con  g  5s  '49  J  - 
General  Elec  deb  g  34a..  .1942  F  - 

10-yrgdeb53 _ 1917  J  - 

GrRapGas-LCo  1st  g  5s..  1915  F  - 
Hudson  Co  Gas  1st  g  5s...  1949  M  - 
Kan  City  (Mo)  Gas  1st  g  5s;i922  A  - 

Kings  Co  EL  A  P  g  5s 1937  A  - 

Purchase  money  6s 1997  A  - 

Ed  El  111  Bkn  1st  co  g  48.1939  J  - 
Lac  Gas  L  1st  g  5s. May. ..1919  Q  - 
Refund  A  ext  1st  g  5s.  . .  1934  A  - 
Milwaukee  Gas  Lt  1st  4s. .1927  IA  - 
Newark  Con  Gas  con  g  5s . .  1948  J  - 
N  Y  Gas  El  Lt  H  &  Pow  Co— 

1st  coll  trust  gold  5s 1948  J   - 

Purch  money  coll  tr  g  4s.  1949  P  - 
Ed  El  111  1st  conv  g  5s. .1910  M  - 

1st  consol  gold  5s 1959  J  - 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  - 
N  Y  &  Rich  Gas  1st  g  5s.  . .  1921  M  - 
Pat  4  Pas  Gas  A  El  con  g  5s  '49|  M  - 
People's  Gas  A  C — 1st  6s.. 19431 A  - 

Refunding  g  5s 1947  M  - 

Ch  Gas  L<feC  1st  gug  53.1937  J  - 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  - 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  - 

Syracuse  Lt  Co  1st  g  5s 1951  J   - 

Trenton  Gas  A  Elec  1st  g  5sl949M  - 
Union  Elec  L  &  P  1st  g  5s.l932|M  - 
Utica  El  L  A  P  1st  3  f  g  58.1950  J  - 
Westchester  Light  gold  5s.  1950  J  - 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948  M  - 
AmerSSof  W  Va  1st  5s...  1920  M  - 
Chic  Jet  &  St  Yd  col  g  5s _.  1915  j  - 
Det  M&M  land  gr  incomes  1911  A  - 
Inter  Mer  Marine  col  tr  4%s  '22  A  - 

Int  Navigation  1st  s  f  5a 1929  F  - 

Mad  Sq  Garden  1st  gold  58.1919  M  - 
N  News  ShipAD  D  5s  1890-1990  J   - 

N  Y  Dock  50-year  g  4s 1951'F  - 

Providence  Secur  deb  48..1957'm- 
Provident  Loan  Socg  448.1921  JM  . 
St  JosStk  Yds  Istg44s..l930  J  - 
St  Louis  Term  Cupples  Station 

APropOolstg44s5-20yr'17  J  - 
So  Yuba  Wat  Co  con  g  6s..  1923  J  - 
US  Red  ARef  lstsf  g  6s. .1931  J   • 

Telegraph  and  Telephone. 
Am  Tel  <fc  Tel  col  trust  48.-1929  J   - 

Convertible  4s i936  M  ■ 

Commercial  Cable  1st  g  4a. 2397  Q  - 
Keystone  Telephone  1st  5s  1935  J  - 

MetT  AT  lstsf  g  5s 1918  M  - 

Registered 1918  W  - 

Mich  State  Telep  1st  20-yr  5s  '24  F  - 

N  Y*N  JTelgeng  5s 1920  M  - 

WeatUn — Goll  tr  cur  5s..  .19  38  J   - 
Fund  A  real  est  4 .Vis  g.,1950  M  - 

Conv  4s  Series  A 1936  M  - 

Mutual  Union  Tel  ■  f  6*. 1911  M  • 
NoW  Tel  ru  fund  44«  e  1934  J   - 


Sales  in 

August. 

Par  value 


Price  about 

Jan.  2 

1908. 


7,000 
204,000;    78 


lOt       ..    . 

100 

100       

71       Sale 
9834  Sale 


49,000 
3,023,000 


193,000 


54,000 
8,000 


1,000 


6,756,000 

2,295,000 

15,000 


142,000 
167,000 


13,000 


26,000 
2,000 


63,000 

530,000 

10,000 


4,000 


1,000 

6"o~666 


32,000 
83,000 
28,000 


221,000 
3,000 


146,000 
| 


9,000 


2,000 
2,000 


66,000 
25,000 
16,000 


1,000 


7,000 


5,000 
5,000 


80 


91      Sale 
65  4  Sale 


100 

95  >*  Sale 


78       

76%  .... 

76       

90       

87       


78        79  X 


94 

57%  Sale 


67 


914 


95 
90 


94 

63 

100 


90 


49  4  Sale 

97"  163" 

ibbyt  ".'.V. 


90 


744     79 

77X 

55        604 


92  ^  100 


554  Sale 


104  4  Sale 
92        97 


93 


100 
"81 " 


96 


97 % 


107 
87^ 


97 


88      Sale 
70% 


112 
85 


105 
90 
874 
89 
9014 
90 


12,000  |  80 


103 


92,000 
3,000 


10,000 
2,000 


es 


es 

85 


944 


85 
80 


60        80 


33,000     76H 

9,953,000 

79 


PRICES  IN  AUGUST. 


Aug.  1.        Aug.  31. 


Bid.       Ask. 


714 


83  4  Sale 

99      Sale 

73      Sale 

1014  ---- 


99%  Sale 


81 


96 
97 


Sale 
754 


70*4 

92       

79        88 
67      Sale 

100%  1004 
634     64 


96        97 
974  Sale 


81        824 


100      102 
96        98 


96 


105 
"994 


55 


90 


864 


100 
81 


694 


125  %  Sale 
56        564 


1394  Sale 
97%  100 
954 

101       


784     85 
1254 

944  ---- 
101       

90       


110       111 


1014  103 
1004 

884 


994 
844 

102 

1044 
89 


101 
85 


112 
95 
97 


116 

1024 

102  4 
100 

994 

90 


1034 


102 


Bid.       Ask. 


102 


844  Sale 

101      Sale 
754  Sale 


91 

1004  Sale 


804    81 

75       

984  ---• 
984  ---- 


70% 


69 

92 

88 
"694  Sale 
101 M  Sale 
*654    65% 


98 

994  Safe" 


81 
51 
98 
96 


824 


994 
Sale 


96       100 


624  Sale 

62  %  Sale 

1064 


994 


90 


100 
81 


107      Sale 

137  4  Sale 

564  Sale 


1484  Sale 
994  100 
954  ---- 

1014 


804     83 
127      Sale 

944 

1044 

94       

102       105 
111      Sale 


101 


1014 
101% 


1014 

834 

1024 

1044 

89 


Sale 
85 


100 
117  J* 
1024 
1024 
101 
1004 
90 


112 
95 
97 


103 


103 


944  Sale 


45 

684 


944  ---. 
88         94 


86 


84 


91 


90 


89%  Sale 

:::::  "974 


102 


45 

684     69 
834     86 


95 
90 


86 


884     904 


94%  Sale 

90 

974 


21,000     844 1 87 


26,000  j 


88 


884     90 


88,000, 80> 


1,000 


106 


90  Sale 
88  Sale 
824  Sale 


Lowest. 


Highest. 


Sale  Prices,    i    Sale  Prices. 


75      Aug.    4 


83      Aug.     3 

99      Aug.     1 
72%  Aug.     1 


99      Aug.  26 


80%  Aug.  10 
75      Aug.     3 


96      Aug.  20 


66%  Aug.     1 

1004  Aug.     7 

654  Aug.  24 


964  Aug. 
97%  Aug. 


80      Aug.  21 


100      Aug.    5 
96      Aug.  31 


60      Aug.  10 

544  Aug.     3 

1064  Aug.  19 


37      Aug.  17 


76      Aug.  21 


RANGE  SINCE  JAN.  1. 


Lowest. 


854  Aug.  20 

102      Aug.  27 
76%  Aug.  10 


101       Aug.  31 


81  %  Aug.    5 
75      Aug.     3 


96      Aug.  20 


694  Aug.  10 

1014  Aug.  31 

654  Aug.  25 


98       Aug.  27 
994  Aug.  31 


824  Aug.  11 


101       Aug.  11 
96      Aug.  31 


64      Aug.  10 

63       Aug.  10 

1064  Aug.  19 


Sale  Prices. 

100      Apr.     2 
95      July   29 


Highest. 


Sale  Prices. 

107      Jan.   31 
103      Men.  14 


60      Men.     6    76      Aug.  21 
984  Jan.     2    984  Jan.     2 


80      Men.     6 


91 
654 

994 

92  4 

93  4 
98 
814 
77 
75 
95 
934 


Jan. 

Jan. 

April 

June 

Mch. 

April 

May 

Jan. 

Jan. 

Mch. 

Mch. 


40      Aug.  19 


82      Aug.  25    82      Aug.  25 


69      Aug.    7 


104       Aug.     6 

125%  Aug.     1 

56%  Aug.  19 


135       Aug.  22 
994  Aug.  27 


1244  Aug.  18 


110       Aug.  26 


101       Aug.     6 
101       Aug.  21 


100%'Aug.     4 

84       Aug.  28 

102%  Aug.     6 


89       Aug.  26 


103  4  Aug.  12 


1004  Aug.  11 
100       Aug.  11 


924  Aug.     3 


68       Aug.     6 
84       Aug.  25 


70       Aug.  27 


107       Aug.  31 

1374  Aug.  31 

57       Aug.  13 


1484  Aug.  31 
994  Aug.  27 


127  4  Aug.     4 


111       Aug. 


94      Jan.  9 

49%  Feb  19 

100      May  2 

66      Mch.  17 


92 


April    4 

July   22 


68  Feb     18 

40  Mch.  19 

93  April    6 

95  Mch.  21 


96      May     8 


494  Jan.      2 

50       April  23 

101      Mch.  20 


97  %  April  22 


37  Aug.  17 
1084  Mch.  2 
76  Feb  25 
84  Feb  15 
59      Jan.    10 


924  Jan.      4 

119      July    13 

54      May     4 


103      Jan. 
934  Jan. 


96      Men.   12 


79      Mch.  13 
1064  Jan.      7 


1014  April  20 


102       Aug.  27 
101       Aug.  21 


6  103 
83 
99 
101 


102       Aug.  20 

854  Aug.    7 

1034  Aug.  18 


89       Aug.  26 


103%  Aug.  28 


100%  Aug.  11 
100      Aug.  11 


96       Aug.  12 


69      Aug.  11 
85       Aug.  20 


April  24 
Men.  17 
Jan.     6 


86      May   22 


102 
76% 
102 

924 
102 
102  4 

814 

83 

80 

95 

96 


Aug.  27 
Aug.  10 
May  25 
June  9 
July  27 
July  23 
May  11 
July  31 
May  18 
Men.  11 
Aug.  20 


94      Jan.      9 

694  Aug.  10 

1014  Aug.  31 

65%  Aug.  25 


98      Jan.   28 
994  Aug.  31 


85  Jan.   31 

56  April  15 

102  May     4 

99  May     8 


98      July   28 


64      Aug.  10 

63      Aug.  10 

106%  Aug.  19 


97%  April  22 


414  April  28 

101       May    19 

85      Men.  31 

84      Feb    16 

73%  May   21 


107      Aug. 

137  4  Aug, 

604  Feb 


31 
31 
25 


1484  Aug.  31 
99%  Aug.  27 


96      Mch.   IS 


80      Jan.     « 
129      July   27 


102      july   21 


111  4  July   13 

90      July   25 

103      July   23 


Aug.  21  101       Aug.  21 


88      Jan.      2 

75      Jan.     6 

984  Men.   13 

108      June     2 

189      Aug.  26 


96      Aug.  24    96      Aug.  24    96      Aug.  24 
90       Aug.  29    90      Aug.  29     85       Jan. 


1074  Jan. 

94  Jan. 
98      Jan. 

95  April 
92      Jan. 


102      May    19 

87      July   28 

1034  Aug.  18 

108      June     2 

89      Aug.  26 


9  115 

91103% 
9  104 
4  1004 
14  100 


96      Jan.   10 
I6i%"jul"y"l7 


June  29 

Aug.  28 
May  16 
June  24 
Feb      3 


96      Jan.    10 


104      July    17 


83      Jan.     6    96      Aug.  12 


100      Jan.   23  100  Jan.   23 

42  4  April     6    47  April  13 

63      Jan.      4    72  Mch.  30 

75      Jan.     8    86  July  20 


88      Aug.  12 
894  Aug.    4 


85       May   27 


96      Aug.  24 
90      Aug.  29 


85      May   27 


90      Aug.  28 
94%  Aug.  31 


78      Men.  12  85      Men.   18 

754  Jan-     7  90      Aug.  28 

84%  June  25  94?s  Aug.  31 

85%  Men.     5  85%  Mch.     5 


854  Aug.  20    90       Aug.  31 
88      Aug.  27    884  Aug.    7 
75       Aug.     3    824  Aug.  14, 
100       Aug.  27  100       Aug.  27 


92%  Jan.    10 


96%  July     3 


i) 


84  Men.     7    94  Jan.   IS 

81  May     7    89  July    23 

75  Feb    2«    83  July    15 

100  Aug.  27  100  Aug.  27 
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STOCKS-STOCK  EXCHANGE  RECORD. 


I  Vol.  lxxxyii. 


BONDS 

N  Y  STOCK  EXCHANGE. 


Int.    Sales  in 
Peri- 1  August. 
od.     Par  value 


Price    about 

Jan.  2 

1908. 


Manufacturing  &  Indus  Bonds. 

Am  Cotton  Oil  deb  4%s...l915  Q 
Am  Hide  &  L  1st  s  f  g  6s. .1919  M 
Am  Ice  Securities  deb  g  6s.  1925  A 

Am  Spirits  Mfg  1st  g  6s 1915  M 

American  Thread  1st  4s.  ..1919  J 
Am  Tobacco  40-year  g  6s..  1944  A 

Registered 1944  A 

4s ..1951  IF 

Registered 195LF 

Beth  Steel  1st  ext  s  f  5s 1926  J 

Central  Leather  20-yr  g  6s.  1925  A 
Consol  Tobacco  50-yr  g  4s.  1951  F 
Corn  Prod  Ref  gsf  g  5s. ..1931  M 
Distillers'  S  C  conv  1st  g  5s  1927  A 

Ills  Steel  deb  5s 1910  J 

Ingersoll-Rand  1st  gold  5s.  1935  J 
Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  St  Pump  10-yr  deb  6s.  .1913 1 J 
Lackaw  Steel  1st  conv  6s..  1923  A 
Nat  Starch  Mfg  Co  1st  g  6s.  1920  M 
Nat  Starch  Co  s  fdebg  5s ..1925  J 
N  Y  Air  Brake  1st  conv  6s  1928, M 
Repub  I  &  S  1st  &  col  tr  5s  1934  A 
U  S  Leather  s  f  deb  g  6s_..1913M 
U  S  Realty  &  Imp  deb  g  5s  1924  J 
TJ  S  Steel  Corp  s  f  g  5s  Apr.  1963  M 


$ 
16,000, 
54,000i 
75,000 


667,000, 


682,000 

1,000 

1,000 

145,000 

41,000 

12,000 

270,000 


Registered April  1 963  M 

Va-Car  Chem  coll  tr  s  f  g  5s  1931  A 
Westingh  El  &  M  con  s  f  5s  1931  J  ■ 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932  J   -D 

Deb  5s 1926  M-  S 

Clear  Bit  Coal  4s,  ser  A 1942  J   -  J 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943  F  -  A 

Convertible  deb  gold  5s. 1911  F  -  A 

Col  Fuel  Co  gen  gold  6s. _  1919  M  -  N 

Col  Indus  1st  coU  tr  5s  gul934  F  -  A 

Consollnd Coal  1st  30yr5s. 1935  J  -  D 

Continen  Coal  1st  s  f  gu  g  5sl952  F  -  A 

Kan  &  H  C  &  C  1st  gu  g  5s. 1951  J  -  J 

Sundav  Creek  gold  5s 1944  J  -  J 

Tenn  C  I  &  RR  gen  5s 1951  J   -  J 

Birm  Div  1st  cons  6s 1917  J   -  J 

Tenn  Div  1st  g  6s. ..Jan  1917  A  -  O 

Can  C  M  Co  1st  gu  g  6s. .1922  J   -  D 

DeBarC  &  I  Co  gu  g  6s.  1910  F  •  A 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  -  S 


F 

S 

o 
s 
J 
o 
o 

A 
A 

J 

o 

A 

N 
O 
J 
J 
A 
J 
J 
O 
N 
J 
N 
O 
N 

J        23,000 
N  3,743,000 
N        44,000 
10,000 
257,000 


14,000 

80,000 

59,000 

5,000 


576,000 
3,000 


4,000 


12,000 
5,000 


699,000 


19,000 

"  2~  666 


20,000 


83 
76 
50 


86 


63 
95 

81% 

96  %  Sale 
96  %  Sale 
61      Sale 


85 

85%  Sale 


77 

67  %  Sale 


86 


95 
102 
Sale 

92% 

85      Sale 

76       

75 


75       

100% 

63% 

85%  Sale 
86  X  Sale 

88 

68  %    70 


88 
75 


46      Sale 


75 

82  %  Sale 
97%  102 

100 

102       

97       100 
81 


Bid. 

92       

89  %     90 
70         72 

100 

86       

107  %  Sale 


PRICES  IN  AUGUST. 


Aug.l. 


Ask. 


73%  Sale 


85 

97        97  % 

75       

88% 

73%  Sale 


87        95 
100%  106 
79  %  Sale 

94% 

92       


95      Sale 


105%  107 
79         81 

100      Sale 
99%  Sale 

101% 

84      Sale 


97 


100 
96 


67 


68 


80 

97%  .... 

105% 

106       

106       108 

98       

93         94 


Aug.Zl. 


Lowest. 


Bid. 

Ask 

93 

94 

90 

Sale 

71 

-    99% 

88 
109 


Sale 


74%  Sale 


83 

97  Sale 
74  Sale 
89%  .... 
74        75 


87 

102 

81 

97 


85 


95 

102% 
84% 

Sale 
95 


98%  Sale 

96       

105%  107 

81 

101%  Sale 
100%  Sale 
100       

84%  Sale 

97  100 


90        95 

72%  Sale" 


101% 

80 

98  99% 
106%  107% 
107       


100       

96%     98 


Sale  Prices. 
92%  Aug.  25 
89%  Aug.  17 
70      Aug.    5 


107%  Aug.     1 


73  Aug.  22 
73%  Aug.  3 
85  Aug.  11 
96%  Aug.  25 
73  Aug.  13 
85  Aug.  7 
73%  Aug.  1 


Highest. 


Sale  Prices. 
93%  Aug.  14 
90      Aug.  26 
73      Aug.  11 


109%  Aug.  13 


74%  Aug.  31 
73%  Aug.  3 
85  Aug.  11 
97%  Aug.  3 
74  Aug.  31 
89  Aug.  11 
75%  Aug.  5 


102%  Aug.  20  103  Aug.  6 
79%  Aug.  II  84%  Aug.  18 
95%  Aug.  4  97  Aug.  31 
92   Aug.  5  95   Aug.  19 


95   Aug. 
95%  Aug. 


99   Aug. 
95%  Aug. 


80  Aug. 
99%  Aug. 
99%  Aug. 
100%  Aug. 
83%  Aug. 


6  80      Aug. 

7  101%  Aug. 
25  101  Aug. 
20  102%  Aug. 
25!  84%  Aug. 


96%  Aug.  14    96%  Aug.  14 


90       Aug.  26,   90 
75      Aug.    7    77 


Aug.  26 
Aug.  14 


68      Aug.     41  72%  Aug.  31 


97%  Aug.  10,  99%  Aug.  12 


106       Aug.  20  106       Aug.  20 
"93%  "Aug."  "6  "97""  Aug"." 28 


RANGE    SINCE    JAN.     1. 


Lowest. 


Sale 

86 

75% 

58% 

91 

83 

96% 

96% 

60% 

63 

85 

85% 

62 

70 

64 

94 


Prices. 
Jan.  3 
Jan.  3 
Men.  18 
Jan.  15 
Jan.  23 
Jan.  2 
Jan.  2 
Jan.  2 
Feb  20 
Aug.  11 
Jan.  2 
Feb  26 
Jan.  3 
Feb  19 
May     9 


101  April    6 

78  July     6 

90  Jan.   22 

84  Jan.      2 


87  June 
92%  May 
101  Jan. 
64%  Feb 
85%  Jan. 
85%  Jan. 
89  Jan. 
67      Feb 


92      May   20 
94%  April  21 


79%  Feb.    17 
56      Mch.  25 


38%  Feb    11 


82%  Jan.  2 

99      Jan.  6 

Jan.  7 

April  6 

Jan.  3 

Mch.  4 


100 

102 

100 

80 


Highest. 


Sale 

93% 

90 

73 
100 

88 
109% 
107 

76% 

75 

95 

98 

76% 

89 

75% 

94 


Prices. 
Aug.  14 
June  30 
Aug.  11 
Feb  27 
June  10 
Aug.  13- 
July  29 
July  28 
July  18 
May  19 
July  24 
Julv  28 
Aug.  11 
Aug.  5 
May     9 


106  July   27 

86  Jan.     2 

97  Aug.  31 

95  Aug.  19 


99 

98% 
107 

81 
101% 
101 
102% 

88 


Aug.  31 
May  27 
May  12 
May  27 
Aug.  31 
Aug.  81 
Aug.  8 
July    22 


98%  July   21 
96  %  April  22 


90      Aug.  26 

77       Aug.  14 


72%  Aug.  31 


99%  Aug.  12 
108%  June  18 
106  June  18 
103  Mch.  3 
101   May  25 

97   Aug.  28 


a  On  the  basis  of  $5  to  the  £  sterling.       6  On  the  basis  of  four  marks  to  one  dollar. 
2  Purchaser  pays  accrued  interest  in  addition  to  price  quoted. 


c  1st  Instalment  paid.      d  Full  paid.       s  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  ssll  only  in  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded 


STOCKS. 

N.Y.STOCK  EXCHANGE 


Par. 
Atchison  Top  &  S  Fe.,100 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio .    ...  100 

Preferred    100 

Brooklyn  Rap  Transit. 100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  certificates 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy...l00 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4%  preferred  B 100 

Chic  Mil w  &  St  Paul...  100 

Preferred    100 

Instalment  certificates. . 

Preferred 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  certfs  dep,  stmpd. 

Pref    do      do      do     .. 
Clev  Cin  Chic  &  St  L..  100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 1 00 

Second   preferred 100 

Conn  Ry  &  Lighting  .  100 
Cripple  Creek  Central  .100 

Preferred    ...    100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  <fe  Ft  D 100 

Det  &  Mackinac,  pref.  100 

Det  South  Ir  Co  certs 

Detroit  United  Ry 100 

Duluth  S  S  <fe  Atlantic.  100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Evansville  &  Terre  H . .  60 

Preferred    50 

Great  Northern,  pref. .100 

Iron  ore  properties 

Q  Bay  &  W  deb  ctfs  A .  1 000 

Deht  nertlflruteH  B    1000 


SALES  TO  SEPT 


In 

August 


Shares 

203,050 

:  6,550 

9,200 

118,250 

500 

291,960 


94,035 

300 

500 

1,382 

50,720 

2,520 

100 


17,205 

1,400 

3,500 

12,900 

630,165 

1,505 

19,848 

11,356 

34,640 

230 

1,320 

710 

200 

100 


1,700 

4,300 

2,860 

200 


58,430 

7,230 
14,680 


100 

248 

20,250 

1,100 

4,070 

2,300 

910 


Price  about 

January    2 

1908. 


PRICES  IN  A  UGUST. 


Aug.  31. 


170 

2,365 

4,920 

125,610 

12,50-' 

7,735 


L00 
127,320 
66,600 


266 


Shares. 

1,280,661 

39,762 

79,394 

607,210 

4,726 

2,051,045 

788 

100i 
110 

644,921 

8,958 

7,214 

14,160 

887,180 

45,288 

2,180 


Bid.  Ask. 
91  %  Sale 
95%  Sale 
91         92% 
95  %  Sale 
84        86 
53%  Sale 
68        90 
102       


175,085 

3,200 

9,616 

48,406 

3,674,118 

15,677 

82,696 

91.7371 

284,096 

1,983 

16,811 

2,530 

700 

700! 

800 

43,0i:, 

31,570 

51.1  15 

2,070 

300 

100 

330 

352,01  I 

70,890 

78,565 

166 
248 

215,041 

S,.X02 

57,972 

34,413 

2,330 

100 

"~2~454, 
29,178' 
37,564 

83* 

160 
71.0.10 

600 

2,072,700 

152,130 

2 

1.310 


Lowest. 


Sale. 

86% 

93 

90 

91% 

83 

50% 


Prices 
Aug.  15 
Aug.  3 
Aug.  24 
Aug.  4 
Aug.  11 
Aug.  20 


168% 
169% 

64 
196 

40% 

23 

57 


Aug.  15 
Aug.  1 
Aug.  12 
Aug.  25 
Aug.  20 
Aug.  27 
Aug.  11 


6  %  Aug. 

51%  Aug. 

20      Aug. 

8%  Aug. 

zl40%  Aug 

156       Aug. 

132       Aug. 

149%  Aug. 


157% 
206 
136 
155 
3 
12 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


Highest. 


Sale  Prices. 
91%  Aug.  29 
95%  Aug.  31 
93%  Aug.  7 
96  Aug.  31 
84  Aug.  27 
57%  Aug.  10 


177% 
172 

64% 
203% 

44% 
25% 
57 


Aug.  31 
Aug.  26 
Aug.  12 
Aug.  31 
Aug. 
Aug. 
Aug.  11 


3  Aug.  26 
11  Aug.  12 
54%  Aug.  24 
97      Aug.    7 


32  Aug.  6 
61  %  Aug.  3 
52      Aug.     4 


7%  Aug. 

68%  Aug. 

27%  Aug. 

11%  Aug. 
147%  Aug. 
160%  Aug. 
138  Aug. 
152%  Aug. 
163%  Aug. 
210  Aug. 
140  Aug. 
162  Aug. 
4       Aug. 

12       Aug. 


4 
5 
3 

11 
6 

2.s 
7 
7 

29 
7 
7 
4 

14 


3%  Aug. 
13  Aug. 
59  Aug. 
98       Aug. 


RANGE  SINCE  JAN.  1. 


Lowest . 


Sale 

66 

83% 

59% 

76% 

80 

37% 

75% 
105 

64% 
140 
140 

54 
160 

25% 

10 

48 


Prices . 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Mch.  21 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


Highest. 


36%  Aug. 
65  Aug. 
58      Aug. 


30      Aug.     3 

a53      Aug.     1 

Z167     Aug.  25 

499%  Aug.  24 

26       Aug.  17 

65%  Aug.  27 

1  1       Aug.     (i 

98%  Aug.  '.'I 


39  Aug.  10 
14%  Aug.  10 
21%  Aug.  17 
22%  Aug.  25 
:»■<■'.,  \ug.  20 
28       Aug.  24 


82       Aug.     7 

135      Aug.  20 

65  %  Aug.  24 


II        \ug.     1 


30       Aug. 

65  Aug. 
174  Aug. 
524       Aug. 

27%  Aug. 

68%  Aug. 

14       Aug. 

98%  Aug. 


39  Aug. 
15  Aug. 
24%  Aug. 
25  Aug. 
41%  Aug. 
31      Aug. 


84       Aug. 

140       Aug. 

68%  Aug. 


7 

13 

■1 


3% 
33% 
15% 
5 
103% 
138 
98% 
125% 
135% 
al85 
xll4 
al37 
1% 
8% 
1% 

f> 
47% 
85% 

100 

115 

al35 
21 

50% 
39% 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Apr. 

Apr. 

June 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Jan. 

Feb. 


8 
19 

15 

11 

2 

3 

3 

2 

2 

11 

25 

11 

18 

M 

3 

3 
10 
17 

19 

11 

15 
12 
10 
2 
19 


Sale 

91% 

95% 

96 

96 

87 

57% 

82 
105 

64% 
177% 
172 

64% 
203% 

46% 

27 

60 


Prices. 
Aug.  29 
Aug.  31 
July  21 
Aug.  31 
June  10 
Aug.  10 
Apr.  16 
May  19 
Mch.  21 
Aug.  31 
Aug.  26 
July  30 
Aug.  31 
May  21 
Jurie  19 
May     6 


30  Aug. 
a53  Aug. 
141%  Feb. 
420      Jan. 

14%  Feb. 

39%  Mch. 
5      Mch. 

98%  Aug. 


3 

1 
10 

6 
19 

2 

11 
21 


8% 

68% 

31 

11% 
147% 
160% 
138 
152% 
163% 
210 
140 
165 
8 

15 
2% 
4 

14% 

62 

98 
102 
115 
169 

36% 

65 

58 


Jan.  3 
Aug.  4 
Jan.  6 
Aug.  3 
Aug.  11 
Aug.  6 
Aug.  2S 
Aug.  7 
Aug.  7 
Aug.  29 
Aug.  7 
May  22 
May  22 
May  20 
Mav  4 
May  18 
May  13 
Jan.  15 
Aug.  12 
Jan.  22 
Feb.  15 
Mav  4 
Aug.  28 
Aug.  31 
Aug.  31 


32%  Apr. 
6  Feb. 
11%  Feb. 
12  Mch. 
24%  Mch. 
16      Mch. 


16       Aug.  10 


1,0 
80 
113« 
48} 
71 


May 
Mch. 
Feb. 
Jan. 
Mch. 


30  Aug.  3 
65  Aug.  10 
174  Aug.  10 
540  Mav  S 
27%  Aug.  4 
70  May  18 
14  Aug.  10 
98%  Aug.  21 


42 
16% 
26 
25% 
44 
31 

62% 
85 
140 
69 
77% 


8     Jan.    14'  10 


June  30 
Apr.  28 
Apr.  24 
July  2S 
May  19 
July  31 
Mav  16 
Mch.  26 
Aug.  13 
July  29 
Apr.  6 
Aug.  10 


Sept.,  1908. 
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STOCKS. 

N.Y.STOCK  EXCHANGE. 


\SALES  TO  SEPT.  1. 


In 

August. 


Since 
Jan. 1. 


Par 
Havana  Electric  Ry 1 00 

Preferred..- 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref--100 
Illinois  Central 100 

Subscription  receipts  .. 

Leased  line  4%  stocklOO 
Interb-Met,  vot  tr  ctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred... 100 

Kan  &  Mich  receipts..  100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred- 100 

Lake  Erie  &  Western..  100 

Preferred. 100| 

Lake  Shore  &  Mich  So.  100, 

Long  Island.- 50 

Louisville  <Sr  Nashville  .1 00  i 

Manhattan  Railway 100 

Metropolitan  Street 100 

Mexican  Central 100 

Tr  Co  ctfs  of  deposit j 

Michigan  Central 100 

Minneap  &  St  Louis...  100 

Preferred 100J 

MStP&SSteM 100 

Preferred 100 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  of  Mex.pref  tr  rects  100 

Second  pref  tr  rects.  100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...  100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Northern  Pacific 1 00 

Subscription  receipts 

Pacific  Coast  Co. 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred 100 

Pitts  Ft  Wavne  &  Chic. 100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n'&  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 
StL&SF,  1st  pref 100 

Second  preferred 100 

C  &  E  111  stktr  ctfs..  100 

New  4%  stock  trctfs. 

St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co.. .100 

Preferred    100 

Southern  vot  tr  ctfs. k.  100 

Preferred    do    do..  100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light ...100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F ...  100 

Preferred 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers ..100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can .100 

Preferred 100 

Amer  Car  &  Foundry.   100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil. .100 

Preferred 100 

Amer  Dist  Telegraph..  100 

American  Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred 


Shares.  , 

2,325; 

200 

200 

200 

42,265 

1,475 


61,450 

96,005 

2,230 

3,680 

200 

750 

5,235 

1,900 


400 
100 


1,300 

30,980 

3,885 

1,850 

800 

29,400 


3,812 

1,000 
29,391 

2,885 
97,710 

6,760 
110,765 


165 
380 


222,598 
3,000 


200 

5,310 

77,215 

18,900 

100 

475,067 

58,726 

1,100 


247,790 
200 
710 
300 


920 

3,204,080 

930 

7,520 

119,920 

426,960 


100 

400 

100 

33,225 


5 

2,200 

8,300 

1,260,750 

10,545 

58,350 

15,215 

50 


19,800 
44,859 


2,625 
11,300 
26,425 

3,332 


,691,195 

22,860 

1,400 

1,900 

8,500 

23,675 

4,064 

3,980 

4,065 

3,022 

23,100 

12,100 


25 

200 

7,580 

20,960 

946,715 

8,750 

269 

13,450 


10,100 
5,100 

65,560 
2,893 

45,510 
200 

325 
1,390 
2,000 
2,110 
61,821 
5,350 
I ,.-,.-,() 
110,372 
1,470 
7,500 
1  662 


Shares. 

3,575 

1,120 

9,806 

3,723 

221,732 

21,336 

1 

300,148 

420,216 

73,102 

68,735 

1,620 

2,820 

50,527 

42,148 

1,100 

1,250 

7,110 

1,515 

6 

3,340 

199,503 

74,678 

7,875 

187,370 

68,250 


40,682 

8,998 

127,441 

10,755 

552,245 

54,031 

1,025,466 

497 

7,763 

1,330 


1,042,129 

45,517 

700 

8,530 

32,136 

389,050 

120,801 

1,460 

4,204,979 

395,622 

28,020 

100 

1,700 

2,744,690 

6,600 

6,789 

4,855 

116 

1,090 

23,460,840 

8,528 

23,469 

395,773 

1,059,062 

208 

1,745 

600 

5,930 

114,160 

400 

303 

26,775 

44,500 

3,862,858 

88,401 

403,770 

136,138 

340 


142,930 
152,894 


24,119 
35,700 
98,380 
22,978 
650 
22,537,830 
49,199 
22,110 
20,220 
84,078 
192,210 
52,124 
33,051 
23,445 
22,656 
45,225 
30,200 


5,400 

61,756 

90,195 

,030,900 

91,250 

8,348 

12S.973 

l.MJO 

50,020 

65,180 

377,719 

16,828 

100 

180,145 

781 


2,523 

24,1511 
20,4  15 
21,680 

367,375 

22,480 

6,691 

570  197 
38,525 
MM  17 
21,388 


Price  about 
January  2, 
1908. 


PRICES  IN  AUGUST. 


Bid. 

Ask. 

20 

60 

85 

68 

Sale 

70 

Sale 

123 

Sale 

.    85 

7  %  Sale 
18  19 
10%  Sale 
27         32 


Bid. 

23% 

73 

85 

80  % 
142% 
137% 


35 

62 
a24 

51 
5 

15 

11 

30 
S76 

30         35 

91%  Sale 
118       125 

20        25 

14%  Sale 


50 

65 

Sale 

Sale 

8 

30 

12 

50 


100  190 
24  Sale 
62%  Sale 
79  %  Sale 

117  125 
2434  Sale 
56%  Sale 
45%  Sale 

160  170 
97  %  Sale 


90% 

24 

85 

54 
130 

32% 

63  % 

70 
117% 
105 

80 

75 

75 
109 

12 

60 

80 


Sale 

27 
120 

60 
Sale 
Sale 
Sale 

80 
Sale 
Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


Aug.  1. 


Aug.  31. 


Lowest. 


Ask, 
26 
76 
90 

87 
Sale 
Sale 


11% 
32% 
17% 
35% 


Sale 
Sale 
Sale 
3634 


55 

25  % 

57 
4M 

23 

13 

43 
270 

37 
109  Y% 
138% 

25 

15% 

155* 
100 

29 

65 
11634 
140 

31% 

6334 

57 


60 

2534 

5734 

7 
30 
1634 
49 


Bid. 
32% 


Ask 
Sale 


14034 
138 


Sale 
140 


44 

Sale 
Sale 

30 
Sale 
Sale 
190 
Sale 

70 
Sale 
145 
Sale 
Sale 
Sale 


108 
4634 


62  72 

94  %  Sale 

78  Sale 

a78  Sale 

15  Sale 

28  Sale 

100  130 

20  30 


54        65 

28%  Sale 

100      130 

65 

113-'  1434 
29  Sale 
£7134  Sale 
107  Sale 
12%  Sale 
3534  Sale 


1934 

19% 

17 
934 

10 

3534 

8434 
1S1 
117 

80 

12 

25 
934 

18 

10% 

634 

al6% 

8 
al534 

3234 


Sale 

Sale 
2034 
1134 
15 

Sale 

Sale 


Sale 

81 

18 

30 

10J4 

18% 

12 

734 

Sale 

Sale 

Sale 

37 


164      Sale 


5% 
1534 
4634 
1234 
50 

934 


434 
40 
30 
86 
120 
29% 
70 


170 

4% 

3 
13 
19 

7 
10% 
34% 
8634 

334 
20 


634 

20 
Sale 

13 

78 

10 

76 
Sale 

45 
Sale 

95 
150 
Sale 

85 

39 
200 
Sale 
334 

15 
Sale 
8'^ 

22 
Sale 
Sale 

3% 
21 


10834 
4034 
93 

7134 

141 

4234 

73% 

81 
142 
129 

70 

80 

70 
125% 

16 

75 

90 


120 

50 

1734 
Sale 

4134 
100 

75 
Sale 
Sale 
Sale 

82 
Sale 
Sale 

80 
100 

90 
Sale 

20 

76 

9034 


80 
122% 


Sale 


84 
18 

33% 
11534 
25 


Sale 
Sale 
Sale 
125 
35 


50 

27 
115 

50 

18% 

41 

9334 
118% 

19 

50% 


55 
Sale 
150 

51 
Sale 
Sale 
Sale 
119% 
Sale 
Sale 


11% 

34% 

17 

3534 

35 

55 

25% 

57 
5 

23 

13 

40 
370 

42 
110% 
138 

26 

16 

16% 
100 

28 

64 
123% 
147 

32% 

63 

57% 


Sale 

Sale 

Sale 

Sale 

42 

60 

Sale 

58 

7 

30 

18 

49 


50 
Sale 
140 

37 
Sale 
Sale 
195 

3034 

67 
Sale 
150 
Sale 

64% 
Sale 


110      120 


106% 

36% 

90 

68 
143% 

42% 

75% 

82 
143% 
139% 

72% 

80 

70 
125  3  s 

17 

73 

90 


Sale 

39 
100 

75 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

80 
100 

90 
Sale 

20 
Sale 

95 


a93 
128% 

85 

87 

17% 

34% 
115% 

25 


Sale 

Sale 

88 

88 

Sale 

Sale 

123 

30 


35 
70 

25% 
33 
17 
9% 
23 
4934 
o90% 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
Sale 


155% 
83  3^ 
19 
35 
13% 

2X% 

13% 

10 

21% 

12 

21% 

43 


181 


Sale 
Sale 
21 
38 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


11 

34 

78% 

25 

91 

20% 


5% 

61 

40 
101% 
100 
,   34 

90 

a207~ 
7% 
4% 

21 

28% 

56% 


11% 
Sale 
Sale 
Sale 

92 

21 

82 
Sale 
Sale 
Sale 
103 
150 
Sale 


39 
Sale 

8% 
Sale 
Sale 
Sale 

11 

Sale 

Sale 

in 


42 

27% 
115 

45 

17% 

42% 
106% 
120 

19% 

49% 


47 
Sale 
150 

50 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


25  %  Sale 
45  Sale 
17  20% 
8  10 
26%  Sale 
57%  Sale 
89        91 


163% 
86% 
21 
37 
12% 
26% 
12% 
934 
16 
11 

23% 
43% 

181 


Sale 
Sale 

22% 

39 
Sale 
Sale 

14 

10 
Sale 
Sale 
Sale 
Sale 


11% 
36 

81% 
25% 
92% 

21% 

70 

6 

60 

40% 
103% 
100 

36 


Sale 
Sale 
Sale 
Sale 

95 
Sale 

78 
Sale 

62 
Sale 
Sale 
150 
Sale 


192 
8 

4% 
20% 

29% 

PJ 
2  \ '  i 

106% 


39 
212 
Sale 
4% 

22% 

46 


Sale  Prices. 
26  Aug  5 
77  Aug  25 
85  Aug  29 
81  Aug  20 
.T13534  Aug  22 
135%  Aug    20 


11%  Aug 
31       Aug 


17 
34 
36 
57 
24 
57 


Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


16%  Aug 
43      Aug 


43  Aug 
107  Aug 
137  Aug 
30  Aug 
15%  Aug 
15      Aug 


28  Aug 
66  Aug 
116  Aug 
139%  Aug 
30%  Aug 
63  Aug 
54%  Aug 


25 
25 

6 
14 
15 

1 
20 


110      Aug 
46      Aug 


100      Aug 
36%  Aug 


71  Aug 
140      Aug 

41  %  Aug 

73       Aug 

82       Aug 

140  %  Aug 

127%  Aug 

72  Aug 


122%  Aug 
15%  Aug 
71  Aug 
92%  Aug 


84  Aug 
121%  Aug 
84%  Aug 
84  Aug 
14%  Aug 
28       Aug 


28  Aug 
15  Aug 
53%  Aug 
20       Aug 


60 
17 


Aug 
Aug 


38%  Aug 
9234  Aug 

118  Aug 
18  %  Aug 
47%  Aug 

a70      Aug 


11 
27 
L5 

3 
21 
25 
21 

3 


Highest. 


Sale 

32% 

77 

87 

84% 
143% 
139 


Prices. 

Aug  31 

Aug  25 

Aug  10 

Aug  28 

Aug  1 

Aug  5 


13% 

38  34 

17% 

36 

37 

62 

26 

58% 


Aug  10 

Aug  10 

Aug  10 

Aug  5 

Aug  11 

Aug  10 
Aug 

Aug  29 


17% 
43 


Aug    12 
Aug    21 


47 
111% 
139% 

43 

17 

17% 


Aug  7 

Aug  7 

Aug  13 

Aug  10 

Aug  11 

Aug  10 


30J4 

69 
124% 
149% 

33% 

65% 

60 


Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


110 

a48% 


Aug 
Aug 


11034  Aug 
40%  Aug 


74      Aug 

144%  Aug 

44       Aug 

75%  Aug 

82       Aug 

146%  Aug 

133%  Aug 

76%  Aug 


126%  Aug 
17%  Aug 
76%  Aug 
93%  Aug 


93  Aug 
130%  Aug 
87  Aug 
88%  Aug 
19  Aug 
37%  Aug 


28  Aug 
17  Aug 
53%  Aug 
29%  Aug 


24%  Aug 
32%  Aug 


8%  Aug 
22%  Aug 
49%  Aug 
88       Aug 


154  Yb  Aug 
82%  Aug 

20  Aug 
3634  Aug 
12  Aug 
25  Aug 
11%  Aug 

9  Aug 
15%  Aug 
1034  Aug 

21  %  Aug 
41       Aug 


a200  Aug 
$2%  Aug 
11  Aug 
34  Aug 
74%  Aug 
24  34  Aug 
92  Aug 
19%  Aug 


60  Aug 
18  %  Aug 
43%  Aug 
107%  Aug 
120%  Aug 
20%  Aug 
51%  Aug 
a70      Aug 


26%  Aug    28 
47       Aug    10 


10  Aug 
27%  Aug 
59%  Aug 
91%  Aug 


33J4  Aug 
90      Aug 


al95    Aug 

7%  Aug 

4  3-s  Aug 

21       Aug 

10%  Aug 

23       Vi' 

106       Aug 

7 

38        \  u  -■ 


164%  Aug 
86%  Aug 
23  Aug 
39%  Aug 
14  Aug 
29  %  Aug 
14%  Aug 
10%  Aug 
21%  Aug 
13%  Aug 
27  Aug 
45%  Aug 


a  200  Aug 
$3  Aug 
12  Aug 
36  %  Aug 
83%  Aug 
25%  Aug 
92%  Aug 
22%  Aug 


5%  Aug 
60      Aug 

39%  Aug 
102       Aug 

4 

6 

3 

15 

6%  Aug 

62      Aug 

42%  Aug 

103%  An- 

il 

11 

7 

31 

36  %  Aug 
90       Aug 


RANGE  SINCE  JAN.   1. 


Lowest. 


Highest 


Sale 

20 
a70 

62 

69 

122% 
128% 
a90 
6% 

17% 

10 

27% 

29 

57 

18 

46 
3% 

20 

12 

36 
a274 

30 

87% 
120 

15 

14% 

14% 


Prices. 
Mch. 24 
Jan.  8 
Feb.  10 
Mch.  19 
Feb.  17 
July  13 
Feb.  27 
Jan.  4 
Feb.  19 
Feb.  19 
Feb.  19 
Jan.  29 
Aug.  19 
Feb.  24 
Feb.  19 
July  29 
Apr.  27 
Jan.  4 
Apr.  30 
Mch. 14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May     l 


20      Mch. 

61      Feb. 

79%  Jan. 
123%  Feb. 

17%  Mch. 

46      Feb. 

28%  Feb. 
al65    Jan. 

97%  Jan. 

46      Aug. 


Sale 

32% 

77 

90 

85 

143% 
139 
a90 

13% 

38% 

19 

36% 

42 

70 

26 

58% 

10 

26 

19% 

45 
O330 

47 
113 
139% 

43 

20% 

17% 


Prices. 
Aug.  31 
Aug.  25 
May  14 
May  21 
Aug.  1 
Aug.  5 
Feb.  27 
Aug.  10 
Aug.  10 
May  19 
July  23 
May  8 
Jan.  13 
May  18 
Aug.  29 
Apr.  27 
July  S 
May  16 
May  12 
Jan.  3 
Aug.  7 
May  19 
Aug.  13 
Aug.  10 
Jan.  28 
Aug.  10 


32 
69% 


2  124% 

"  149% 

33% 

65% 

64  VS 

al80~ 

115 

51% 


24a210    Aug 


8%  Aug 
4%  Aug 

23 

31%  Aug 

26 


29,109 

s      Aug 


90% 

24% 

85 

60 
128% 

29% 

58 

74 

116% 
103 

71% 

90 

79 
108% 

13 

59 

81% 
al64 
a79 

92% 

78 

76 

10% 

20% 
114% 

24 

13 

42 

19% 
100 

50 

11 

24% 

66% 

106% 

9% 

25% 
a60 


Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Mch. 
Jan. 
Feb. 
Apr. 
Mav 
Mch. 
Jan. 
Apr. 
Jan. 
Mch. 
Feb. 
Mch. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Apr. 
Jan. 
May 
June 
Feb. 
Apr. 
Apr. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Mch. 
Jan. 


12%  Feb.  29 
15%  Mch.  23 


8%  Aug. 

12  Feb. 
33  Feb. 
78%  Feb. 

120  Jan. 
110%  Mch. 

79%  Apr. 

15      Jan. 

27%  Jan. 
6%  Mch. 

13  Mch. 

5  Mch. 
4%  Mch. 

12%  Apr. 

6  Feb. 
13%  Feb. 
33      Feb. 


May  14 
May  16 
Aug.  28 
Aug.  24 
Aug.  13 
Aug.  12 
May  20 
May  16 
July  23 
June     2 


10% 
'1% 


75 

144% 

44 

75% 

82 
146% 
133% 

93% 

90 

97 
126% 

21 

76% 

98 


2  1 

3  4. 
10  102 

8    " 

6 
19 
19 
24 

2 
10 

2 
26 
27 

2 

30 

7 
3 

IS 

3 
17 

2 

6 

3 

3 

7 
16 
21 
2-1 
19 


.'4 


164 
93 

130% 
87% 
88% 
19% 
40% 

115 
30 
18% 
61% 


,    34 

29  125 

60 

18% 

,    43% 

17  107^ 

2  125% 

10    20% 

5    51% 

31    ' 


July  22 
July  23 
May  12 
May  14 
Aug.  11 
Aug.  11 
Aug.  13 
Aug.  31 
Aug.  13 
Aug.  31 
Jan.  14 
May  26 
Jan.  13 
Aug.  7 
May  11 
July  25 
June  4 
Feb.  14 
Aug.  29 
Aug.  28 
May  18 
Aug.  10 
May  14 
Mav  13 
Feb.  13 
Mch.  24 
Mch.  16 
Jan.  15 
May  14 
June  1 
Aug.  11 
July  31 
Aug.  31 
Aug.  31 
Mav  13 
Aug.  10 
A  up.  4 
Feb.'   7 


26%  Aug.  28 
47      Aug.  10 


IO  X4 

27% 
59% 
92% 
al24 
164% 
86% 
24% 
43 
14«4 
29% 
16 
10  s* 


164      Jan. 
$1%  Feb. 
5      Mch. 
Mch 
%Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
,  Feb. 
%  Mch. 
Apr. 
%  Feb. 
Jan. 


14 

45 

13 

78% 
9% 

65 
4 

44 

25% 

84" 
120 
z24 
a80 


78 

27  13% 

28  27 
19    45,% 


2  a 20i  1 

6  12 

61   36% 

19  83% 

4  26 

4  94% 

17  24% 

23  78 
2 

4  62 

13  42% 

19 


Mav  2 
Aug.  11 
Aug.  11 

Mav  19 
Jan.  20 
Aug.  31 

.  27 
Apr.  28 
Apr.  25 
May  21 
■I 
May  11 
Julv  30 
July  30 
May   22 

.  - 
IS 


- 
Jan.  6 
July  22 
Aug.  19 
Aug.  S 
July  22 
July  24 
Apr.  23 

• 

July   22 

July  20 

Apr.     9 

- 

July  II 


al70    Feb.  26  a224    Ma 
3%  Jan.     8|     9'A  Apr.  14 
2%  Feb.  2f,      434  Apr.   14 
12%  Mch.    4    23      Aug.      1 
12%  Feb. 
5%  Mch.    n    13] 
17  J    '  ; 

z31%  Feb.  25    59%  Au( 
85%  Jan.     3  109       Auj 
3      Mch.    21     8       \    . 
21         Jan.    13    46       A 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxx\'ii. 


<sTnrk"<s  SALES  TO  SEPTA. 

31UV-1N.3.  ' Price  about 

N.Y. STOCK  EXCHANGE.        In  Since  January  2, 

August.      Jan.  1.  1903. 


PRICES  IN  A  UGUST. 


RANGE  SINCE  JAN.  1. 


Aug.  1. 


Aug.  31. 


Lowest. 


Par  Shares. 

AmSmelt  Sec,  pref  B.. 100  21,905 
Amer  Smelt  &Refin.._100  1,418,150 

Preferred 100  10,810 

American  Snuff ..100  200 

Preferred 100  300 

Amer  Steel  Foundries.  100  300 

Preferred 100  500 

New  Stock 100  5,449 

Trust  Co  ctfs  of  deposit.  900 

Pref  Trust  Co  certfs 610 

American  Sugar  Refin.100  76,420 

Preferred,   new 100  900 

Amer  Teles;  &  Cable ...100 

Amer  Teleph  &  Teleg.,100  47,200 
Amer  Ton  (new),  pref.100 

American  Woolen 100  7,700 

Preferred 100  1.440 

Anaconda  Copper 25  182,982 

Batopilas   Mining 20  14,700 

Bethlehem  Steel  Corp. 100  18,750 

Preferred 100  6,200 

Brooklyn  Union  Gas..  100  3,425 

Brunswick  Dock  &  CI.  100  1,670 

Butterick... 100  2,779 

Central  Coal  *  Coke  ..100 

Central  Leather 100  64,580 

Preferred 100  2,180 

Cent  &  So  Amer  Teleg.100 

Colorado  Fuel  &  Iron..  100  168,745 

Preferred 100|  420 

Col  &  Hock  Coal  &  IronlOO1  16,320 

Comstock  Tunnel 2  4,600 

1st  income  4s 

Consolidated  Gas  N  Y.  100  91,560 

Consolidation  Coal 100 

Corn  Products  Refin..l00  44,205 

Preferred 100  4,682 

Diamond  Match 100 

Distillers' Secur  Corp. .100  43,155 

Federal  Min  &  Smelt..  100  500 

Preferred 100  2,750 

Federal  Sugar  Refining  100  870 

Preferred 100  3,000 

General  Chemical 100 

Preferred 100  100 

General  Electric 100  9,841 

Granby  Cons  M  S  &  P.  100  800 

H  BClaflinCo 100 

Homestake  Mining 100|  50 

Horn  Silver  Mining 25 

IngersoU-Rand 100  130 

Preferred.. .100 

Internat  Harvester 1001  1,700 

Preferred 100,  9,130 

IntMer  Mar  stktr  ctfs.  100  1,200 

Preferred 100  2,300 

International  Paper 100  5,610 

Preferred 100  5,062 

International  Power  ..100       

Internat  Steam  Pump.  100  47,320 

Preferred 100  5,250 

Iron  Silver  Mining |      

Laclede  Gas,  pref 100 

Mackay  Companies 100  5,110 

Preferred- 100  1,385 

Manhattan  Beach  Co..  100       

Maryland  Coal,  pref...  100       

National  Biscuit 100  5,900 

Preferred 100  500 

Nat  Enamel  &  Stamp.  100  10,445 

Preferred .100  590 

National  Lead ..100  408,490 

Preferred 100  3,720 

New  Central  Coal 20       

Newtibuse  Mines  &  S._   10  26,650 

New  York  Air  Brake..  100  10,250 

New  York  Dock. 100       

Preferred 100       

NY&NJ  Telephone..  100  350 

No  Amer  Co  new  stock.  100  5,920 

Ontario  Silver  Mining.  100  550 

Pacific  Mail  SS 100  4,810 

People's  Gas  L  &  Coke .  1 00  1 6 ,  325 

Pittsburgh  Coal  of  N  J.  100  1,900 

Preferred.-. 100  3,312 

Pressed  Steel  Car 100  22 , 1 00 

Preferred ,100  -',770 

Pullman  Company 100  806 

Quicksilver  Mining 100       - 

Preferred 100       

Railway  Steel  Spring.. 100  10,000 

Preferred 100  200 

Republic  Iron  &  Steel.  100  54,905 

Preferred 100  36,300 

Sears-Roebuck  &Co  pf.100  100 

Sloss-Sheffield  Steel&I.lOO  17, :',()() 

Preferred 100  610 

Standard  Mining 850 

Tennessee  Copper  Co..  25  39,080 

Texas  Pac  Land  Trust.  100  2,100 

Union  Bag  &  Paper. ..100  1 1 ,800 

Preferred.. 100  2,200 

United  Cigar  Mfrs,  pf . .  100  100 

U S Cast  Iron  Pipe  &F.100  11  095 

Preferred 100  3,608 

U  S  Express 100  137 

U  S  Leather 100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred.. 100 

USRubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel...  1 00  1, 

Preferred.. 100 

Utah  Copper 10 

Va. -Carolina  Chemical  .100 

NlPreferred 100 

Va .  I  ron  Coal  &  Coke . .  1 00 

Vulcan  Detinning 100 

r?  Preferred 100 

Wells.  Fargo  Express..  100 

WeRtern  Union  Teleg..  100  5,lxi 

West'ghE&Mfgassent  50  4:',. old 

t-  First  preferred 50  L.160 


10 

2,400 

I,  hin 

7  1 5 

27,010 

L0.588 

i  ,200 

809,322 

191,897 

78,150 

19,  inn 

2,345 

5,675 

100 


Shares. 

92,795 

7,106-Mi 

98  037 

300 

1,667 

10,382 

12,860 

5,449 

12,75.-. 

16,975 

40s,  in". 

12,098 

740 

130,402 

48,043 

5i,7  70 

13,975 

100,828 

79,477 

47,680 

22,040 

10,220 

6,333 

8,956 

200 

263,901 

34,566 

98 

562,525 

1,2451 

102, 380: 

119,750 

$5,000 

391,908 

450; 

200,265! 

31,130 


Bid. 

75 

69  4 

92 
150 

80 
64 

29  4 


Ask. 

85 
Sale 
Sale 
200 

85 

7 

Sale 


99  4 
111 
55 

100 

73 

15  4 

78 
S28Vi5 

$334 
S4 

23 

84 
6 

12 


Sale 
Sale 

65 
1004 
Sale 
Sale 

S3 
Sale 
Sale 

12 


90 

64 
25 


Bid.       Ask 

824  Sale 

90  Sale 
108  Sale 
180      220 

90  4     95 
7  9 

41         43 


219,2931 

1,410 

17,537: 

2,116' 

19,847 

725 

247 

103,658 

8,296 


154 
75  4 
100 
194 
43 
16 
21c. 


16^ 
Sale 
110 
Sale 


7 
39 

132;4 

127 
60 

1214 
96 
244 
93 

$48  4 
$3  4 
194 
474 

126 
114 
19  4 


9 

41 
Sale 
130 

69 
Sale 
Sale 
Sale 

94 
Sale 
Sale 
Sale 

50 
135 
Sale 

204 


17 
Sale 


95 
80 
10% 
56 


97 

90 

Sale 

Sale 


29  4  Sale 
50  80 
64      Sale 


27  4  Sale 
97,4  Sale 

110 

32  4  Sale 
40  60 
23      Sale 


139      Sale 

80       

19  4  Sale 
76      Sale 


36  Sale 
80  88 
844  Sale 


79 
45 
82 
111 
80 


65 

95 

Sale 

Sale 


5,825 


330 

386 

2,020 

39,604 

8,868 

19,206 

55,325j 

59,719, 

2,000 

198,545 

40,700 

1,500 

101 

20,730 

16,137j 

100 


60 


80 


40 
75 


68,325 

4,438 

25,007 

1,925 

,070,527 

30,987 

700 

156  785! 

109,917! 

300 

964 

4,322 

102,305 

24,432 

106,270 

120,994 

25,760 

14.2121 

153,703; 

21,976! 

15,425 

216 

200] 

71,720 

2,070; 

279,625 

239,370 

720 

102,547 

4,130 

3,450 

277,725 

7,920 

29,650 

7,872 

L.394 

75,403 

24,218! 

'.•77 

"3,940 

5.750 

8,535 

0 

62,4811 

769,451 

504,535 

07, 005 

L5.036 

1  1,007 

300 

51 

83,348 

297,024 

13.447 


5< 

16 
8 
523 
25 
13 
62 


:    7 
i7k 

9 

Sale 

40 
Sale 

66 


65 

53 

60 

£ 


100 

55 

67 

6 


64  % 
102 

74 
65 

39  H 

85 

25 

$7 

50 

26 

71 

92 

43 
14 

25% 

80 
8 

40 

194 
a694 
1474 


734 
Sale 
84 

85 
Sale 

894 

50 
Sale 
Sale 

30 


964  Sale 

60         65 

90       100 

146      Sale 

1074  Sale 


80         90 


57       

86       

56       

105  4  Sale 

74  Sale 

214  Sale 

10         11 

564  Sale 

30 

234  Sale 
764     78 


Bid. 

79  4 

98  M 
110 
175 

90  4 
8 

40 

30 
8 

40 
1374 
128  4 

60 
1274 

944 

24  4 

92 
$484 

$34 
23', 
51,4 

1364 
124 

a214 


Ask. 
Salt- 
Sale 
Sale 

210 

974 

10 

45 

33 

10 

45 
Sale 
Sale 

69 
Sale 
Sale 
Sal<> 

93 
Sale 

$34 
Sale 
Sale 
Sale 
Sale 
Sale 


284  Sale 
964  Sale 

110 

364  Sale 
60      Sale 

«214  Sale 


1454  Sale 

80       

194  Sale 
774  Sale 


36      Sale 

80  95 

81  85 


94         964 

60         65 

92       100 

147  4  Sale 

100       105 


84       100 


50 
704 


1 

26  4 
70 
16 
664 


98 
Sale 

24 
Sale 
Sale 
94 
44 
Sale 
Sale 
Sale 
4 
14 
Sale 
90 
17 
Sale 


36 

80 


Sale 
90 


$23 
55 

4 
43 
60 
20 
57 
70 

1 
85 
35 

4% 
18 
20 
77 
464 
26 

874 
$20 

17 
x87 

38 
3 

21 

"56" 

424 
60 


27 

58 

5 

55 

80 

Sale 

Sale 

90 

12 

95 

37 

8 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

42 

5 

39 

300 

Sale 

Sale 

75 


2 
75 
904 
120 
10 
72 

724 
1044 
25 
$74 
764 


100 

Sale 

Sale 

6 


Sale 
Sale 

104 

77 
Sale 
Sale 

40 
Sale 
Sale 


734 
112 

654 
44 
254 
94  4 
124 
43 
334 
954 
165 
4 
1 

454 

96 

21 

74 

89 

624 

96 


75 

114 
Sale 
44 

264 
Sale 
Sale 

45 
Sale 

96 
168 

4 
5 
Sale 
101 
Sale 
Sale 


Sale 
100 


$39  4  Sale 
60         64 


59 
90 

254 
73 
75 
6 
101 
514 
12 
30 
31 

974 
64 

15'., 
100 

$404 
25 

101 

55 

3 

28 

250 

78 
90 


Sale 
100 
Sale 
Sale 

85 

25 
115 
Sail- 

14 

32 
Sale 
Sale 

70 
Sale 
Sale 
Sale 
Sale 
[03 

59 
54 

55 
305 
Sale 
Sale 

95 


50       

90       

57       Sale 
1034  Sale 

64      74 
20  4    21 
10         104 
a57       Sale 

30 

244  Sale 
794  Sale 


Sale 
z794 


106 
180 

95 
8 

40 

32 
8 

33 
1314 
1264 


Prices. 
Aug.  31 
Aug.  3 
Aug.  15 
Aug.  24 
Aug.  5 
Aug.  28 
Aug.  28 
Aug.  25 
Aug.  8 
Aug.  6 
Ausc.  4 
Aug.     6 


Highest. 


1214  Aug. 

914  Aug. 

234  Aug. 

924  Aug. 
$45       Aug. 

$34  Aug. 

194  Aug. 

494  Aug. 
128       Auk. 

114  Aug. 
xlQ      Aug. 


Sale 
84  4 
107 

1104 

180 

95 

9 

40 

374 

9 
354 
1374 
129 


Prices. 
Aug.  7 
Aug.  7 
Aug.  5 
Aug.  25 
Aug.  10 
Aug.  11 
Aug.  28 
Aug.  11 
Aug.  11 
Aug.  20 
Aug.  31 
Aug.     6 


274  Aug. 
964  Aug. 


32  Aug. 
60  Aug. 
20  4  Aug. 
22c.   Aug. 


X134     Aug.  24 


184  Aug. 
76      Aug. 


35  4  Aug. 
88  Aug. 
84  Aug. 
60  Aug. 
95       Aug. 


92  4  Aug. 
142       Aug. 

100  4  Aug. 


a92      Aug.  29 


a694  Aug.  24 


56  Aug. 
.T1034  Aug, 
74  Aug. 
20  Aug. 
10  4  Aug. 
56       Aug. 


224  Aug. 
77       Aug. 


75 
68 
68 
2 
75 
894 
116 

104 
75 

864 
1024 
35 
$64 
81 


100 
Sale 
69 
6 


Sale 

118 

Sale 

77 
Sale 
1024 

50 
Sale 
Sale 


724 
110 
63 
4 
244 
964 
11 
44 

35  4 
954 
163 
4 
1 
43 

904 
244 

814 


75 

114 

64 
44 

26 
Sale 

13 
Sale 
Sale 

964 
166 

4 

5 

444 

103 

Sale 

Sale 


65 
99 


Sale 
103 


$374 

72 
8 

60 

85 
a26  4 

73 

75 

6 

L03 

51 

10 

27 

344 
1004 

72 

47  4 
LI  L$i 
sir, 

20', 
MIS', 
1,0 

44 
32 

275 

55  H 

78 

95 


Sale 
75 

X4 

62 

95 
Sale 
Sale 
100 

25 
115 
Sale 

15 
37 
35 

Sale 

Sale 
Sale 
Sale 
Sale 

Sale 

I  10 

Sale 

55 
300 

Sale 

Sale 

Sale 


66       Aug.  25 
674  Aug.  14 


884  Aug. 

116       Aug. 

10       Aug. 

73  Aug. 
724  Aug. 

a- 102  Aug. 
40  Aug. 
$6       Aug. 

74  Aug. 


19 

24 

5 

6 

1 

25 

18 

2  1 

18 


127  4 
96 

264 
94 

$504 

$4 

244 
55 
138 

124 
224 


Aug.  31 
Aug.  1 
Aug.  12 
Aug.  4 
Aug.  7 
Aug.  7 
Aug.  7 
Aug.  7 
Aug.  31 
Aug.  31 
Aug 


10 


30  4  Aug.  11 
98       Aug.     3 


38  4  Aug.  31 
60  Aug.  14 
23  4  Aug.  4 
25c.   Aug.     5 


147  4  Aug.  31 


Lowest. 


Highest. 


204  Aug.  10 
80      Aug.     6 


384  Aug. 
94  Aug. 
884  Aug. 
62  Aug. 
98       Aug. 


92  4  Aug. 
148  Aug. 
1074  Aug. 


a92      Aug.  29 


70       Aug.  25 


584  Aug. 
106  4  Aug. 
74  Aug. 
23  Aug. 
114  Aug. 
594  Aug. 


274  Aug. 
81       Aug. 


704  Aug. 
694  Aug. 


110  4  Aug. 

614  Aug. 

4       Aug. 

244  Aug. 

94  4  Aug. 
114  Aug. 
43  Aug. 
33       Aug. 

95  Aug. 
165       Aug. 


414 
100 
204 

734 
904 

.i-60i  ., 
100 

$2 

$364 
644 

74 
59 
93 

244 

72'-, 
,/SI 


Aug. 
Aug. 

Aug. 

Auk. 
Aug. 
Auk. 
Auk. 
Auk. 
Auk. 
Aug. 

\UK. 

Aug. 
A  uk. 
Auk. 
Auk. 
Auk. 


2! 

26 
3 
3 

20 

21 
4 
4 

2  1 
3 
3 
1 
3 
1 
1 

21 


all5    Auk. 

!<»•',   Auk. 

11       Auk. 

33       Aug, 

31       Auk. 

974  Auk. 

70      Auk. 

44  Auk. 
iioo's  Auk 
$394  Aug. 

25  Auk. 
L03J4  Aug. 

59  Auk. 
54  Auk 


6 
15 
20 

4 
1 
1 

4 

15 

.  7 

I 

1 

3 
21 
28 


5l'a  Auk.  21 
65  Auk.  18 
92       Auk.   12 


92  Aug. 
120       Aug. 

12  4  Aug. 

77       Aug. 

92  Aug. 
105       Aug. 

45       Aug. 

$7  4  Aug. 

834  Aug. 


all44  Aug 

66,4  Aug. 
5       Aug, 

264  Aug. 

974  Aug. 

13       Aug. 

48       Aug. 

364  Aug. 
Z974  Aug. 
1664  Aug. 


Sale 
70 
554 
874 
180 
80 
44 

26  4 
32 

44 

27  4 
984 

105 
a50 
101 

724 

154 

784 
$27  4 

$24 

12 

35 

x85 

6 

124 

60 

154 

754 
olOO 

154 

35 

144 

20c. 

18 

96 

874 

104 

56 


Prices. 
Jan.  17 
Feb.  17 
Feb.  20 
Aug.  24 
Mch.  23 
Feb.  17 
Feb.  14 
Aug.  25 
Feb.  18 
Feb.  15 
Jan.  2 
Feb.  18 
Mch.  14 
Jan.  6 
Jan.  2 
Feb.  17 
Feb.  19 
Feb.  19 
Jan.  23 
Jan.  13 
Apr.  8 
Feb.  21 
Jan.  3 
Feb.  18 
Mch.  20 
Feb.  10 
Jan.  2 
Apr.  9 
Feb.  11 
May  4 
Mch.  6 
Mch.  27 
May  29 
Jan.  3 
June  3 
Feb.  10 
Jan.     2 


Sale  Prices. 


84  4  Aug. 
107  Aug. 
110  4  Aug. 


200 
96 

9 
43 
374 

9 
41 


Apr 

Apr. 

Aug. 

July 

Aug. 

Aug. 

July 


7 
7 
5 
30 
30 
11 
30 
11 
11 
10 


1374  Aug.  31 


129  Aug 
65       June 

127  4  Aug. 
97  4  July 
264  Aug. 
94       Auk. 

$50  J 
$5 


6 

1 

31 

18 

12 

4 

i  Aug.     7 

Mch. 26 


244  Aug.     7 

55       Aug.     7 
138       Aug.  31 

124  Aug.  31 
a25      Jan.    15 

70       May    20 

30  4  Aug.  11 

98       Aug.     3 
a  107  4  July  24 

38  4  Aug.  31 

60      Aug. 

24      May 

44c.   Apr. 

20  Apr. 
147  4  Aug. 
o90      Jan. 

204  Aug. 

80      Aug. 


27  4  Feb. 

794  June 

59      Feb. 

55      July 

734  Feb. 

50  Feb. 
a89  May 
111      Jan. 

784  Jan. 


14 
19 
21 
23 
31 
28 
10 
6 


67      Jan. 


50 
80 
52 
99 

7 
16 

8 
52 
29 
13 
65 
$14 
a60 
52 
594 

24 


Mch. 
Feb. 
June 
June 
Mch. 
Feb. 
Apr. 
Jan. 
June 
Jan. 
Jan. 
Feb. 
Apr. 
Feb. 
Feb. 
Jan. 


46  4  Aug 
100       Aug 

25  4  Aug 

824  Aug 

904 

05  1 4 
102< -a 
$2.10 

8404 

724 

9 
64 
93 

2.X  S 

784 

S5 


Aug. 
Aug. 
Aug. 
Aug. 

A  OK. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


6 
26 
10 
10 
20 
31 
2S 
2.S 

13 

25 

21 

18 

3 

10 
10 

10 


«115 
52 
15', 
39 
374 

102'., 

74 
48 

1 12'.-; 

sir,', 

30 
I  lo 

65 !  6 
54 


Aug. 
Aug. 

Aug. 
Auk. 
Auk. 
Vug. 
Auk. 
Auk. 
Auk. 
Aug. 
Auk. 
Aug. 
Auk. 
Auk. 


68 
102 

74 
73 
36 

874 
30 
$5 
50 
28 
70 
90 

42  4 

2 
24 
80 

84 

364 

174 

69 

147 

4 

14 
234 
75 
144 
63 
864 
36 
874 

$1   >4 

$254 

45 

4 

444 

80 

174 

564 

70 


Jan. 

Jan. 

Feb. 

Aug. 

Feb. 

Jan. 

Feb. 

June 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Apr. 

Jan. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Apr. 

Jan. 

Feb. 

Jan. 

Feb. 

June 

May 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan 

Feb. 

Jan. 

Feb. 


3 
2 

14 

0 

10 

6 

24 

27 

2 

14 

30 

15 

24 

9 

21 

2 

17 

14 

10 

3 

3 

24 

6 

8 

29 

11 

19 

10 

2 

7 

7 
17 
11 
21 

6 
17 
20 

2 
18 


384 
94 

884 
684 
100 
65 
o99  4 
1484 
109  4 


Aug.  5 
Aug.  10 
Aug.  7 
June  20 
July  7 
May  20 
June  11 
July  23 
July   30 


a92       Aug.  29 


70 

844 

60 

106  4 
9 

234 
124 
65 
35 
274 
81 

$14 

a744 

704 

694 

24 


Aug.  25 
Apr.  11 
June  29 
Aug.  18 
May  11 
May  7 
Jan.  18 
Jan.  16 
Mch. 25 
Aug.  11 
Aug.  13 
Mch.  4 
Apr.  27 
Aug.  1 
Aug.  19 
Jan.   8 


95      Jan. 

364  Feb. 
4      Feb. 

16      Feb. 

174  Feb. 

76      Feb. 

42      Feb. 

254  Jan. 
3111  874  Jan. 
10  $20      Jan. 


10      16 


5S'.,  Aug. 
so 'a  Aug. 
95       \n--. 


287 

43 

3 

25 


Feb. 
Jan. 
Jan. 
Mch. 
Apr. 


a250  Feb 

41  Feb. 

38  Mch. 

58  Mch. 


92  Aug.  6 
120       July    25 

12  4  Aug.  13 
a80      Jan.   18 

92  Aug.  7 
105       Aug.     4 

45  Aug.  18 
$94  Jan.  20 
834  Aug.  31 
30  Jan.  7 
744  July    10 

oll44  Aug  16 

664  July    27 

6       May   21 

334  Mch.  24 

974  Aug.  11 

14  4  May    19 

|48       Aug.  10 

364  Aug.  10 

.r97  4  Aug.     6 

1684  July   27 

4  Apr. 

14  Jan. 

46  4  Aug 
100      Aug 

25  4  Aug.  10 

824  Aug.  10 
a91      June     5 

654  Aug.  31 
1024  Aug.  28 
$2.10  Aug.  28 
$42  4  Mch.  30 

724  Aug.  25 
9       Aug.  21 

64       Aug.  18 

93  Aug.  3 
29  May  18 
784  Aug.  10 
90      Jan.     6 


15 
4 
6 

26 


fill5 

52  4 

15  4 

39 

2.7'  ■ 
102:l., 

74 

4.X 
1124 
$40 'a 

30 
110 

05  '  • 

28 
a260 

0  1  '  s 
814 
98 


Aug.     6 

May    25 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Auk. 

Aug. 

Auk.   10 

Auk.   10 

Aug 

Auk 

Auk 

Apr. 

Mch.  30 

May    19 

July    23 

July    22 


s 
S 
7 
7 
7 
10 
31 


8 

8 

28 

7 


a  Leas  than  100  shares,   x  Ex-div.    6  Ex-rights,   c  Kx-dlv    &  rights,    g Unstamped,   ft  Ex  stock  di v.  ^Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  i$**e 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


98 
5%% 

106 

99 

87 

95 

98 

94 
106 

92% 


98 

80 

95 

74 
80 


100% 
91% 
90 

4%% 
4%% 
5%% 
97% 
103% 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  an 
often  under  the  consolidated  name. 
Akron  &  Barb  Belt  g  4s  '42. J  &D  a    90 
Alabama  Cent — See  South'n  Ky. 
AlaGtSouthlst5sDec '27..J&J      105 
Gen  M  5s  Dec  1  1927  £..J&D       96 
Belt  Ry  of  Chattanooga — 

lstM5sJulvl  1945  ...J&J 

Eq  4%sgNov.08  May'16.M&N 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940.M&N 

"B"  deb  g  5s  1910-1940. M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.A  Nor  5s, 1956. A&O 

Ala  &  Vick— Con  g  5s  1921 .  A&O 

2dconsol  g5s  1921 A&O 

Vicks  &  Mer  1st  g  6s '21.  A&O 

Albany  &  North  1st  5s  1946. J&J 

Albany  &  Susq — See  Del  &  Hud 

Allegheny  Valley — See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

AUentown  Term  4s  g  1919.. J&J 'a 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995..Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947  ...     J&J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atch  &  Nebraska— See  CB4Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped     ..    M&N 

Deb  4s  Ser  G  1909 F&A 

Ser    H  1910    F&A,6 

Ser.  I  to  L  '11  to  '14. F&A  & 

Conv  g  4s  1955  opt J&D 

Conv  e  5s  1917  ..      JAD1 

Transc  S  L  1st  g  4s  '58  .  .J&J. a 
Chic  &  St  L  1st  6s  1915.M&S] 
E  Okla  Div  1st  g  4s  '28.  M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
8an  Fr  &  San  Joaquin  Vail — 

lstg5sOct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
AtlKnox&Cin — SeeLouis&Nash 
Atl    K  &   Nor   1st  g5s'46-J&D 
Atlan  &  W  Pt— Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op. J&J  a 
Joint  col  tr  notes  5s  '10op  M&S  a 
Atl&Birm — 1st  g 5s  1934. J&J  a 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919 ...M&N 

1st  consol  g  gu  4s  1951 J  &J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indebt  4s,lrred.J&J 

5%  notes  1910 M&S  a 

Eq  g  4s  Mch  '09-'17..M&S  6 

AlaMid— 1st  gu  g5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1  st  g  4s  July  '48 .  J  &  J 

Northeast  of  S  C  consol 

gold  6s  1933 J&J 

WilCol&Aug  6s  1910J&D 
Brun  &  West  1st  4s  '3S.J&J  o 
Cent  of  So  Car  6s  '21..J&J  a 
Char  &  SavGen  7s  g  36.J&J 
Fla  So  1st  g  gu  4s  '45..J&J 
Nor  &  Car  5s  1939.. A&O 
Pet'b'g— ClassA5s  g'26.J&.l 
Class  B  6s  g  1926.  .A&O 
Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.A&O 
SavFla&W   1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term— See  Chad  &  W  Car 
Austin  &  Northw'n — See  So  Par 
Bait  Ones  &    *rlan — See  Pa  RR 


Ask 


uo% 

96 
100 

113% 


105 
104 

90 
85 
97 

105 


96 

77 
70 


77 

100  % 
S% 
103 

94  % 

118 
103 

93 
105 
125 

88  % 

95 
110 
122 
111 
116 
100 
124% 
108% 

93  % 
109 
94 


107% 
100 


Bonds 


5% 

108 
101 

90 
102 
101 
100 
109 

94 


100 


100 

82 
90 


93 


98 

104% 
94  % 


97% 
105 

115 


106 

92% 
90 
100 


78 
73 

96 

85% 

1~66% 


95 


95 

_89% 


97 


3alt   &  Cumberland  Valley— 
RR  1st  M  6s  July  1929.. .J&J 

Ex  1st  M  6s  Jul?  1931 J&J 

Ball  &  Harrlsb — See  West  Md 
Baltimore    &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 )  &J 

1st  M  4s  g  July  1  1948.. A&O 
5%  Notes  Men  2  1909..  M&S 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  _M&N 
S  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June — 1st  g  6s  '22.  .J&J 

2d  g  5s  July  1  1922.. .J&J 

Pitts  &  West— 1st  4s  '17.  J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90 A&O 

Baltimore   &  Potomac — 

lst6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g5s  1935  gu A&O 

Piscat  Div  g  5s  Jan  '43.. A&O 

Van  Bur  Ex  5s  g  Jan  '43.A&0 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

lstggu3%s  1943. .J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

jBoston  &  Albany— 4s  191 3. A&O 
4s  May  1   1933  gu  NYC. M&N 

3%s  Jan  1  1951 .J&J 

Ref  3%s  1952  gu  NYC.  A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
IBos  Cone  &  M.  See  Con  &  Mon 
'Boston  &  Lowell  4s  1913. .F&A 

4s  March   1915 M&S 

4sJuly  1  1916 ..J&J 

!     4s  Oct  11918 .A&O 

4s  April  1932-. A&O 

3%s  July  1  1919 ..J&J 

Boston  &  Maine — 4%sg  '44. J&J 

4s8eptl   1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1   1942- F&A 

3%sNov  1  1921 M&N 

3%sJan   1923 -J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  4%s'37.J&D 
Bos&NYAL.  SeeNYNH&H 
Boston  &  Prov— 4s  1918 ...J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  .J&J 
Buff  &  Erie.  See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S 

Cong4Hs  1957 M&N 

4%%  g  notes  1909 F&A 

Equip g  4.4  Ser  F  1927. A&O 

Al  &West  4s  n  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu'43..J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922. _J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4%s  April  1  1953. .M&N 

Refund  4s  April  1  1951  ...J&J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu...  A&O 
.California   Pacific.     See  So   Pac 


Bid 


112 
112 


92  % 
100% 
100% 

86% 

93  % 
89 

100  % 
10u% 
108 
105 
100 
93 

100 
90 

105 

104 

108 

*80"" 
100 

104 
106 
103 


a    97 


98 
85 


93 

98% 

100% 

88  ^ 

88% 


98 

98 

98 

98% 

99 

93 

104  4 
96% 
95% 
95% 
91H 
91% 
74 

104% 

99 

100 


Ask 


a  110 


114 
102 
100 

5% 
96 
102% 
116 
121% 


87% 


101 


92% 
100% 
100% 


110 
"83" 


106 
108 
105 


100 


86 


99% 
100% 
90 
90 


97% 


Bonds. 


Basis 


106 
105 
I  113 
I  102 
/   132 


102 


80 

114% 

109  H 

6  6%% 

ft  6%% 

65 


113% 


95 


t;hes  <fr   \ Han — Sep  Pa  RR California   Pacific.     See  So   Pad Nebraska 

a  Purchaser  also  pays  accrued  interest.     6  Basis      k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 


Cam&  Clear— 1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913..M&S 

Can  No — Land  gr  4s  '29.. F&A 

1st  eon  deb  4s  1930  gu  J&D  30 

Imperial  Roll  Stk  4%s  series  O 

June  1,  1909-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.. .J&J 
Cons  deben  4s  perpetual. .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &  Adiron.— SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. .  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry— See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

Equip  4%s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910. M&N 
1st  in  (up  to  5)  Nov  1945.  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  1st  g  guar  4%s 

1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '09  to  '13.A&0 
Am  D&ImpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912.M&N 
Ext  4%s  June  1  1910.  .Q-M 
NY  &LBrGeng4s'41.M&S 
Gen  g  5s  1941 ..M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g  6s '47. A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&0| 

Term  1st  g  6s  1922 J&DI 

1st  con  g  5s  1939 .M&Nl 

General  4%s  gold  1992. M&S1 
6%  gnotes  July  1910  ..  J&J.a  102 
Cartrg4sSerB'09-'12  _.F&aI&  6% 
Car  tr  g  4s  SerC  '09-'12.M&S'h  6^v< 
Cartrg4sSerKOct'08-16A&0  b  6%% 
Craig  Valley  1st  5s  g  '40. J&J      101 
R  &  A  Div  lsteong4s'89J&J        97% 

2d  con  g  4s  1989 J&JI       93 

WarmSpVal  1st  5s  g  '41  .M&S  102 
Coal  River  Ry  1st  4s gu45J&D \an  75 
Elevator  On  g  4s  guar'38A&0  a  83 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 
letmg5sAug  1  1955 F&A 

Chicago  &  Alton  Ry — 

1st  Hen  g  3%s  1950 J&J 

RR   refund   e  3s   1949. .A&O 
Coll  notes  g  5s  1912  op  '04  J&J  a 
Eq  Assc'n4s  Nov '08-15  M&N  6 
Miss  R  Bdge  6a  g  1912.. A^vO 

Chicago  Burlington  &  Qulncy — | 

5s  debenture   1913 MAX 

Gen  M  4s  1958 W&S 

Denv  Exl  col  tr  4s  1922.  F&A 
IllinoisDiv3%s'49op'29.J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

8  f  4s  1919. _-.A&0 

Nebraska  Ext  4s  1927     M&N 


Bid. 


103 
107 
104% 


Ask. 


88 
103 
100H 
106% 
103 

102% 

99 
107% 
100 
100 

98 

60 

I  93 

123 

&5%% 
108% 

98% 
100% 

97% 
109 

79 

a   100 
113 


104 
102% 
114 
101 


100 
100 

6% 

108 
106 
115 
104 
134 


103 


109% 
5%~ 
5% 

"49% 
39% 
90 


106 


101 


103 
103 


124% 

5% 

109% 


80 

S  103 
120 


93 

a    95 

68 
76% 
97 
6% 
100 

101% 
100% 
99% 
90% 
100 
105% 
100% 
101% 


103 
115% 

102% 

a 

5% 
111 


83 
88 
S9% 


101 


78% 

99% 

5% 


101 
102' 


36 


GENERAL  QUOTATIONS. 


[Vol.  lxxxvii. 


Bonds. 


Bid. 


96% 


98% 
105  % 


82 
121 
U3  % 
6%~ 
6% 

e%% 

107 
106 
103 


Chicago  Bur  &  Quincy — Con. 

8  W  Div  s  f  4s  1921 M&S 

Burl  &Mo(Neb)lst6s'18J&Jo  102 
Consol  6s  non-ex  1918. J &J  o  102 
4s  sinking  fund  1910..J&Ja 
Han  &  St  Jos  1st  6s  1911  M&S 
Lincoln  &  N  W  7s  1910.. J&J  a  101 
Repub  Val  1st  6s  1919— J&J  a  101 
G  B  &  Q  Joint  4s — See  Gt  North. 
Chic  Cincinnati   &   Louisville — | 

Gen  ref  g  4%s  1953 J&J  a    40 

Equip  g  5s '09  to '13 J&D  6      6% 

Cincin  &  Indiana  West  RR — 
1st  g  5sJune  1'52  op'12J&D 
Cincin  Rich  &  Muncie — 
1st  g  5s  1950,  op  1910.  A&O 
Chicago  &  Cincinnati  RR — 
1st  g  5s  1952  op  '12.F&A 
Chicago  &  Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op. J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937. M&N| 
Eq  5s  Ser  B  '08  Sept'10-.Q-Mo 
Eq  4%s  Jan'  09  to  Jan'15.J&J  b 
Equip  4%s  Ser  E  Aug  '08  to 

Aug  1915 F&A  6 

Ch  &  I  C  Ry— 1st  5s  1936.J&J 
Danv&G  C'k  1st  M  6s'20  M&N 
EvT  H  &  Chic  inc  6s  '20. M&N 
Chicago  Hammond  &  West — 

1st  g6s  Jan  1  1927 J&J  a  115 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 

eon  m  g  4s  1956  guar...  J&J  a    90 
Ind  Ills  &  la  1st  g  4s  1950 -J&J        93% 
Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947... J&J  126% 
Refund  mtg  g  5s  1947... J&J     105% 

C  &  I  Div  g  6s  1911 F&A      101 

LN  A  &C  1st  6s  1910... J&J      103% 
Chl&StLShL— See  CCC&StL 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J      102 
Geng3%sBMayl  1989.  J&J       89% 

Term  5s  g  1914 J&J     103% 

Chic  &  L  Sup  Div  g  5s '21  J&J  109  % 
Ch  &  Mo  Riv  1st  5s  1926- J&J  1 10% 
Chic  &  Pac  Div  6s  1910. .J&J  102% 
West  Div  gold  5s  1921. J&J  110% 
Dak&GtSo  1st  g  5s  1916. J&J      1 04 X 

Dubuque  Div  1st  6s  1920.J&J      

Fargo  &  So  g  6s  ass  'd  '24 .  J  &  J  119% 
H  &  Dak  Ext  1st  7s  '10.. J&J     105 

1st  M  5s  1910 J&J      101% 

LaC&DDiv   1st  5sl919  .J&J     107 
Milw  &  No  1st  6s  1910. -J&D     103% 

1st  consol  6's  1913 J&D      107% 

Mineral  Pt  Div  5s  1910- -J&J      101% 

So  Minn  1st  6s  1910 J&J      102% 

Southw  Div  1st  6s  1909-  .  J&J|  101  k, 
Wis  &  Minn  Div  g  5s '21.  J&J  109% 
WisconValDiv  1st  6s  20. J&J \a  107 

1st  7s  1909 J&Jo  101 

6h  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F     115% 

General  3 %s  g  1987 M&N       92% 

Sink  fd  deben  5s  1933- -M&N      110 

Sinking  fund  6s  1929 A&O     112 

6s  1929 A&O      109 

25-year  deb  5s  1909 M&N      101  % 

30-year  deb  5s  1921  A&O  16  106% 
Exten  bonds  4s  1 926 .  F&  A  1 5  98  % 
Cedar  R  &  M  1st  7s  1916  M&N  o  117% 

1st  intge  7s  1909 J&D, a  100% 

Boyer  Val  1st  g  3%s  '23.  J&D  a    92 
Frem  Elk  &  Mo  V  6s  '33.  A&O'o  129 

Unstamped      a  129 

IaMinn&NWlst3%s'35  J&J  a    90 
Madison  ext  1st  g  7s  '11.  A&O  a  105 
Marshfl ext  1st  M5s'22. _A&0  a  101 
Menom  ext  1st  g  7s  '11. J&D  a  105% 
Milwaukee   Lake  Sh   &  W'n. 
Con  1st  6s  gold  1921. M&N 
Mich  Div  1st  g  6s  '24- -J&J 
Ashland  Divlst  g6s'25M&S 
Ex  &  im  s  f  g  5s  1929. F&A 

Incomes  6s   1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D  a 


119% 

120 

123% 

111% 

104 

103 

92% 
119 
102% 
102 

89% 

89% 

87 


N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910.. -M&S 
Ott  C  F  &  St  P  5s  1909.M&S 
Peoria  &  Norw  3%s  '26. M&S  a 
Prin  &  Norw  3%s  1926-.J&J!a 
SlouxCity  &  Pac  3%s'36.F&A  o 
Wino  &  St  P— 

1st  exten  7s  gold  1916.J&D  a  115 
Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4%s  1930-.M&S       85 

Cons  mtg  g  5s  1930 J&J        48 

Income  5s  July  1  1930 |     

Chic  Rock  Isl  &  Pac  Railway — j 

General  g  4s  1988 J&J       95% 

1st  M  6s  1917 J&Ji     114% 

Ref  g  4s  1934  op  to  191 1 .  A  &0 
Coll  tr  g  4s  May  '09  to  '18M&N1 
do  Ser  G  1909. .M&N 

do  8er  P  1918..M&N 

<;%  notes  1909   ..  .   ..A&O 
Eq  4%s  Feb  '09-Feb  '17. F&A  b  6%% 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  5s  g*34  A&O 
Ced  Rap  la  F  &  N  W— 

6s  gold  guar  1921- -A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st  g  6s  Jan  1   1949. J&J      109% 

Peoria  RyTer  4s'37guopJ&J  o 

Rock  Isl  &  Peoria  6s  1925J&J      106 
Keo&DesM— 1st  6»  1923  A&O       99% 
Chtc&StL — See  Atch  Top&SFa 
ChlcStL&NO— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co. 


Basis 
Basis 
Basis 


66% 
(16% 

112% 

107 
124 

103% 


Ask. 


1C5 
105 


70 
5%<; 

90 
100 
100 

85 


Bonds. 


Bid.       Ask. 


Bonds. 


BUI. 


5%% 
5%& 

5%% 


98 
98 


105% 


98 


70 
85 
85 


90 


112 
103  54 
110% 
106 


93 

112% 


93% 
130% 
131 

92 


94 


58 
10 


115% 

86 
6%% 
5% 
6%% 
100% 
5%% 

67% 
67 

116 


Chic  St  Paul  Minn  &  Omaha — 

Con  6s  June  1  1930 J&D     128% 

Con  6s  red  to3%s  1930  .J&Di      89 
ChStP&Mlstg6sl918.M&N      128 
North  Wisconsin — 6s  '30.J&J     126% 
StP&SxClstg6sl919..A&0      117% 
SSM&SW  1st  M5s'15  .M&N      104 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D  a  100 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M     112% 

Consol  g  gu  4s  1952 J&J  a    93  % 

5%  notes  1910 F&A  a  100% 

Chic  &  West  Mich— See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R I  &  P 

Cin  Bluffton  &  Chicago — 

1st  M  g5s  1933 M&S 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&Ni      95 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D       90 

2d  mort  gold  4%s  1937. -J&J       90 

Refund  g  4s  1954 J&J  a    65 

4%%  g  col  notes  '08  opt  M&S       53 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&J 

1st  g'dg5s  1935 J&J 

Equip  4s  1908  to  1911M&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. .M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov  '08-16.. .M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield  &  Jeff— See  Pa  &  No  W 

C'.earf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 .tt&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993... J&D 

5%  g  notes  1911.. J&D 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40 .M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953-M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. -J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.  .J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40- -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red. -J&J 

Clev  &  Mah  Val— 5s  g  1938-J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts — See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  &  So  1st  g  4s  1929.. -F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  Ser  A  Oct' 08-17 ..  A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry — 

1st  g  s  f  5s  1930. - -J&J  a 

2d  m  g  s  f  5s  1921 A&O  a 

1st  cons  5s  Oct  1942 A&O  a 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val  &T— See  Hock  Val 

ColConnect  &  Ter— See  Norf &W 

Concord  &  Mont  con  4s  '20.J&D  a 

Deb  4s  June  1  1920 J&D  a 

Deb  3%s  June  1  1920...J&Dia 
B  C  &  M  imp  6s  1911 J&Ja 

Connecticut  &  Passumpsic — 

1st  g  4s  1943- A&Oa 

New  &  Rich  g'd  5s  1911  ..J&J!a 


100 
85 

80 

6% 
80 
118 


105 
89 

94% 
100% 
96 
90 

93% 
94 
88 

I    88 

94 

97 
103% 
105 

114% 

114 

124 

90 
121 
121 
121 

93 

91% 

40% 

107 

105 

90 

104 


a    95 

82% 

64 
92 

84 


97 
92 
90 


104 
109 

110% 
90 


97 

90 

84 

102 

96 

100 

99 

92 

"92" 

95 


Conn  River— Gold  4s  1943. M&S  a 
3%s  Jan  1  1923 .J&J  a 

Cuba  Eastern  1st  6s  1933 -M&S 

Cuba  RR— 1st  g  6s  1952 I&J 

Cumberland   &   Pennsylvania — 
1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  &  M . 

Dak  Cent— See  Chic  &  North  W. 

Dak&GrSo— SeeChicMil  &  St  P. 

Dallas  &  Waco— See  Mo  K  &  T. 

Daws  Rv&C'l— See  N  M  Ily&C'l 

Dayton  &  Mich — See  Cin  H  &  D 

Dayton  &  Union  1st  7s  1909J&D  a 
Income  6s  due  after  1910.J&D  a 

Delaware  &  Bound  Brook — 

1st  con  g  3^8  1955 F&A  a    93 

Delaware  &  Hudson — 

Conv  del)  4s  June  15  '16. J&D     100% 
1st  Hen  equip  g  4 %s '22   J&J       99  V5 
1st  &  refg4s  1943  "wi". M&N      inn 
Pa  Div  7s  Sept  1917. ..M&S'     122% 
Adirond'klst  4%s'42gu  MAS      102 
Albany  &  Susq    3%s   g   1946 

(ronv  I...M916)   eu.-.A&O        96% 


101 
97 


94% 
100% 


103 


100 

"75* 
58 

80 


88 

85 

90 
128% 
112 

117 

118% 


121 


91 


5%% 


110 
94 

95 
100% 
97% 

"95"" 


98 


100% 

110 
102 

89 

92% 

97 

96% 


124 
124 
124 


112 


97 

87% 


93 

84% 
5%% 

103 
99 

97 


95 


101 
l6i" 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Guar  g  4s  1942 J&J  a 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21. M&N 
Utica  Clin  &  Bing  5s  1939  J  &  J  j 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915. .J&D 
4%s  Pur  Mon  Jan  '12..J&J  a  100 
Ref  g3%sDecl  2000.J&D!      94% 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923-..F&A 
Term&  Imp  4s  gd  '23-M&N 
Oswego  &  Syracuse — 

Guar  5s  1923 M&N 

Valley  N  Y  lst5sl91lF&A 
Warren  1st  ref  g3%s  2000F&  A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
Mort&col  tr  g  4s  '49  op  A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935- J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906. .J&J 

DesMoinesUnion  5s  1917.  -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41. M&S 
Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line — 

lstg  gu4sl953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 -A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.J&J 
2d  mort  g  5s  Jan  1  1918. J&J 
Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry . 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941. .M&N 
ElmiraCort  &  Nor— See  Leh  Val 
jElmira  &  Williamsp  6s  '10. J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  New  M  ex  Ry  & 
Erie- 
NY  &E  Isl  4sextg'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext.  gold  1923.  .. M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 -J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B ..     ... 

Equip  g  4s  J'ne'09-Dec'09J&D 
Eq  g4s,Nov'08-Nov'16M&N 
Notes  6s  Apr  8  1911...  A&O 
Penn  coll  g  4s  Feb  1 1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18J&J 
2d  g  5s  '08  ext  tol918.J&J 
Jeff  RR  5s  gu  g  Jan  '09 . .  A  &0 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1 935 .A&O 
Newb  &  N  Y  1st  5s  1929.J&J 
NJ  &  NY  1st  6s  1910-..M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RJL— 

1st  6s  cur  guar  1922.. M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4s %  1935.. M&S 
Equip  trust  5s  1910... Var 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937.  .J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940.. F&A 

Term  1st  g  5s  1943.- -M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  1  lend  &  Nash — S?e  Louisv 

Evansville    &    Indianapolis — 

Ter  H  &  S'east  1st  7s'09.M&S 

Ev  &  In  1st  gg'd  6s  '24-.J&J 

Consol  gg'd  6s  1926 J&J 

Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4^s  Ser  C  1909-1916  F&A 


Ask 


108% 

101% 
104 


100% 
106% 
103 
106% 
96!^ 
122% 
116 

"67~" 
63% 
54 


99 
82% 
112 


112%. 


93 
99 

97 


72% 

87%, 
94 

86 

90 

100 

100 

103 
102 

90 
87 

90 
|-« 

45 

75 
55 

85 
70 
60 

80 

109 
101 

i06~~ 

100 

100 

y3 

94 

99 

109 

Coal 


126 


87% 
66 


a  100 

an 

99% 

98 
111     , 
123 
100 

97 
106 

104 

al06 


5£/0 
100% 
83 


101% 
100 


113 


95 
100 

101 
90 


108 


10- 


9<? 


Mt  Vernon  1st  6s  g  1923. A&Q 
Snl  Co  Br  1st  :>  .r>s  1030.  A&C* 

ETH  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

w-\  .     .   . 


110 
102?^ 


&  Nash 

100 
i  105 
112%, 

110 
102% 


86% 

166" 


114 

r.4 

113 

104 


104 
90 


Purchaser  also  pays  accrued  Interest      6  Basis,     k  Last  sale.     J  In  London,     n  Nominal,     e  Sale  price.     X  Ex-interest • 


Sept..  1908.] 


RAILROAD  BONDS. 


37 


Bonds. 


Bid.    i    Ask. 


Fitchburg— 4)3s  May  1'14  M&N 
4)3s,  Refunding,  1928. -M&N 

4s  March  1  1915 M&S 

4s  July  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

48  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3Jis  Oct  1  1920 A&O 

3)3s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910.. F& A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv 
1st  cons  ref'g  g  4J^s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4)3s  1952 

optional M&N 

Ft  Worth  &Den  City  '6s  21.J&D 
Fort  Worth  &  Rio  Grande — 

1st  3-4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Georges  Cr  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922. J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.  A&O 
Giia  Vai  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Grand  Rapids  &  Ind — 

Extenlstg4)3s  1941 J&J 

Muskegon  Div  g  5s  1926-  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950.. -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City— 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Mort  g  6s  Apr  1909-'U.A&O 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4)3s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4)|s  1999 J&J 

Car  tr  g  4)3sNov'08-'12M&N 

Eq  g4s  Ser  A  Feb  '09-17. F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g  4s  1955.  .F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cent— See  So  Pac 

Hudson  Co6%notes  1910.. F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S— See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 .J&J 

1st  g  3>3s  1951 J&J 

MainL'e  ext  1st  g3)3s'51A&0 

1st  mort  £g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3)3s  1952.  J&J 
Cairo  Bridge  4s  g  1950. -J&D 
Litch  Div  1st  g  3s  1951. -J&J 
Louisv  Div  3)3s  g  1953- -J&J 
Middle  Div  reg  5s  1921.  .F&A 
Omaha  Div  1st  3s  g '51- -F&A 
St  Louis  Div  3)3s  g  1951. J&J' 
St  Louis  Div  3s  g  1951. .J&J 
Sp'gfield  Div  Ext  3)3s  '51J&J 
Western  lines  g  4s  1951 -.F&A 
Chicago  St  Louis  &  N  O — 
Oon  g  5s  June  15  '51J&D15 
Cong3)3sJ'ne  15'51J&D15 
Mem  Div  1st  4s  g '51.  .J&D 
Kankakee  &  Southwestern — 

f        1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
Ind  Bl  &  Wn—  See  C  C  C  &  St  L 
Ind  Dec  &  West— See  Cin  I  &  W 
Indiana  111  &  la — See  Chic  Ind 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  4)3*  '26. -M&N 
Interbor-MetlSee  Street  &  Elec 
Inter  Rap  TrJ      Ry  securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep. . . 

3d  4s  gold  1921 M&S 

Equip  5sJan'09toJan'13  J&J 
Colorado  River  Bridge — 
1st  M  7s  1920.- M&N 


a  100 
a  104 
a  97 
a  97 
a  96 
a  96 
a  96 
a  96 
a  92 
a  92 
a 


a    99 
a    99 


105 


97  y2 
98 


a    93 
a    90)3 

a    77 
111 

74)3 


95 

a    90 

97 


90 


101)3 
112 
105 
92 

102 

101 


104^ 
50 

a  100 


97 
70 


97H 

a    73)3 

98 
80 

a    94 
6 


96 
a  100 


103)3 

bby2% 

b  5)3% 

95 

96X 
a  103 

98 


a 


94 

92 

a  100 


101M 

92  H 


J     80 
101 
101% 
a    87)3 
99  % 
78 
87^ 
105 
a    75 
87  H 


86)3 
99 

114J4 
a    87 
97 

a  103 

112 

98 
99 


&  Sou 
80 

105 


b  6)3% 


140)3 


101 
101 


90 


83 
H2H 


100 
96 


95 


95 
104)3 


102 
99 
74 

98 

79 


96 

5)3% 


5% 

5% 


106 
103 

98)3 


84 


88)3 


88  H 
7754 
89 
102  )3 


88 


102)3 


110 

80 

79 

50 

6% 


Bonds. 


Bid. 


Ask. 


Bonds. 


Bid. 


a  100 

89  H 
88  Ys 


98 
95 
95 


Iowa  Cent— 1st  g  5s  1938.  .J&D,     10834 
1st  &  ref'd'g  g  4s  1951..M&S        73)4 

Iowa  Falls&SC— 1st  7s  '17.  A&O  a  117 

Jacksonville  Terminal — 

1st  M  5s  gg'd  July  1  1939.  J&J       97 

Jefferson — See  Erie 

Jeff  Mad  &  Ind — See  Penn  RR 

Kal  Al  &  G  R— See  L  S  &  M  S 

Kanaw  &  Mich— See  Tol  &  O  C 

Kankakee  &  S  W— See  111  Cent 

Kansas  C  Belt  1st  6s  1916--J&J  a  108 

Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O  a 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar. ..A&O        70 

Cons  6s  1928 M&N      115 

Equip    notes    g    4)3s    ser    B 

Feb.  1909-Aug  1915. -F&A  6  6)3% 
Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&Sa 

Income  5s  1934 Sept  la 

Assented M&S|a 

Kansas  City  &  Mem  Ry  &  B — 

Ist5sgl929 A&Oa 

Kans  &  Mo— 1st  5s  '22--F&A|a 
MemK&Col  lstM7s  1910  M&S|a 
Rich  Hill  RR  1st  7s  '10. M&S  a  100 

Kansas  City  &  N  W— 

1st  Mg  5s  1933 J&Ja    95 

Kan  City  &  Pac— See  M  K  &  T: 

Kan  City  St  Jos  &  Council  B — I 
Nodaway  Val  1st  7s  1920  J&D  a  102 
Tarkio  Val  1st  7s  1920--J&D;a  102 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'12.J&J  a 

Kan  City  Wat  &  Gulf— 

1st  M  g5s  Jan  1  1930 J&J 

Kentucky  Central — See  L  &  N 

Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911..M&S;a 
1st  consolg4s  1950 A&O 

Keokuk  &  Des  M — See  C  R  I  &P 

Knoxv  &  Ohio — See  South'n  Ry! 

Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937. J&J| 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45-  -A&O 

Lake  Sh  &  Mich  So— See  N  Y  Cj 

Leavenw'th  Term  Ry  &  Bridge1 — 
1st  M  gold  5s  1923 J&Jla    85 

Lehigh  &  Hudson  River  RR — 

1st  mortgage  g  5s  1911. J&J        98 

2d  M  5s  July  1  1917 J&J!       95 

Gen  g  5s  July  1  1920  guar  J&J,    100 

Unguaranteed a  100 

95 
97 
Valle 


95 
85 


99  Yi 
80 


111)4 
103 
106 
&H  R 


Warw  Val  lst4)3sJlyl'HA&0 

2d  6s  Oct  1912 A&Ol 

Lehigh  &  Lake  Erie — See  Lehig  h 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D! 

Con  M  6s  aim  reg  irred  ..J&D 
Con  M  6s  R  gold  1923.  - -J&D 

Con  M  4)3s  C  1923 J&D 

Con  M  4)3s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g  5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  4)3s   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945.. M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J  a 

Lehigh  Vallev  Ry  of  N  Y  1st 

4)3s  g  1940--. -J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&Ni 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4)3s  1939 A&0[ 

Cons  4s  1939 A&Of 

Snoe  Shoe  Coal— lst5s'10  J&J! 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln  &N 'west— See  C  B  &  Q 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry—  ! 

1st  g  4s  1939  guar J&J  a 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931.  Q-J1 
1st  cons  g  4s  July  1  1931.  -Q-J 

Gen  mort  g  4s  1938 J&D1 

Ferry  1st  4)3s  con  g  1922  M&Sl 

4s  gold  1932 J&D! 

Debenture  gold  5s  1934.. J&D 
Brook&Mon  1st  g6s  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938. J&D| 

LI  City  &F— lst6s'll_M&N'a  102)3 
1st  con  g  5s  May  '37- .M&N  a  103 


104 
146 
117 
105^ 
112 
107  54 
96- 

106)3 

102 
101)4 

100 

95 
107X 

97 

105 

116J3 
101 


107)3 
100 
97 


50 


101 
83 


95 
108 
112 

9414 

92)3 

93 

87 


74)3 


111 

98 

70  M 
117 

6% 
93 


87 

166" 
100 


73 

96 


101 


95 


105 

108 

60 

a  100 

105)-8 

HIM 

107 
94»4 
98)3 

83 
110 
105)3 
103)i 


a  108 
a  102 
a  101 
a  100 
a  98 
a 
a 


95 
94 

95 
91 
97 


a 


112 
94 
85 


a    75 


80 

81 
17 
16 

b 

b 
a 


98)3 
89 


117)3 
106)4 


96)3 


98 


99 
107)3 


115)3 
108 


102 

101)3 

100 


88 

93 

96)3 


95 

"97" 


N  Y  Bay  Ex  R  1st  5s  g  '43J  &J 

N  Y  Brooklyn  &  Man  Beach 
1st  gold  5s  1935 -A&O! 

N  Y&  R  B  1st  g  5s  1927. M&S 

North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 
Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western — 1st  6s  1921.. .J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J  a  106)3 

Louisville  &  Jeffcrsonv  Bridge — 

Guaranteed  gold  4s  1945. M&S  a    91 


97 

104 
100 

97 


104 


95)3 


107 
94 


Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D      118)3 

.    50-year  gold  5s  1937 M&N!     112 

Unified  gold  4s  1940 J&Ji       99 

Coll  trg  5s  1931. M&N      105 

Colltrg4s  1923op '08.-A&OI       94)3 

5%  g  notes  1910 M&S  a  10054 

At  K  &Cin  div.g  4s, 55  M&N  a  90 
LouC  &  Lex4)3sg '31.M&N  105 
N  O  &  Mob  1st  g  6s  1930.J&J      120)4 

2d  g  6s  1930 J&J 

Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916.M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987.  J&J 
L&N  Mob&Mont  4)3s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907..  .J&J 
NasF&S  1st  gug  5s '37- .F&A 
Pensa&  Atl  1st  6s  gu  '21. F&A 
S  &  NAla  Con  M  g  5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923- --.J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4)3s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx4)3s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3)3s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 
1st  g  5s  1952.-- M&N 

Manitoba  &  Southeastern — 
1st  gu  4s  £  Feb  1  1929. -F&A 

Marquette  Houghton  &  Ont — 
Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.F&A 

J'Maryl  &  Pa  1st  g  4s  1951-.M&S 

Income  4s  1951-.. A&O 

I  Mason  City  &  Ft  Dodge — 

1st  Mg4s  1955--. J&D 

McK'sp't&  B  V— See  PMcK&Y 

Merchants'  Br — See  Term  RR. 

Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 
Cons  g  4s  1911  certs  dep.-J&J 
1st  con  inc  3s  Jan  10  '39.  July 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g  5s  1917. .A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

I  i  Mexican  International — 

Prior  lien  g  4)3s  1947... M&S 

1st  con  g4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mich  Cent— See  N  Y  C  &  H  R 

Middlesex  Valley — See  Leh  Val 

Midland  of  N  J— See  Erie 

' Midland  Terminal  5s  1925 ..  J& D 

Millen  &  Southw— 5s  1955  A&O 

iMil  &  Lake  Win — See  Wis  Cen 

!MilLSh&  West— See  Chic  &  N  W4 

Milw  &  No— See  Chic  Mil  &  St  P 

Min&Pac— See  M  St  P  &  S.S.M 

Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921. .A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934- -M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911    _..F&A 

Minn  St  P  &  Sault  Ste  Marie- 
MSSteM&Atllst  4s  '26. J&J 
Minn  &  Pac  1st  4s  1936. -J&J 

1st  consg  4s  1938 J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union — See  St  P  M  &  M 

Miss  Cent  1st  g  5s  '45  guar. J&J 

Miss  Riv  Bdg — See  Chic  &  A 

Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990. ..F&A 
1st  Extension  5s  1944... M&N 

1st  &  ref  4s  g  2004 M&S 

Genii  sfg4)3s  1936 J&J 

St  Louis  div  g  4s  2001 ...  A&O 
Boonville  RR  Bridge — 

1st  ggu  sf  4s  1951-  ..M&N 

Dal&Waco  1st  gu  5s  '40.M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  1  '42.. M&N 
M  K&T  of  T  1st  5s  gu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.J&D 
S  W  Coal  &  Imp  1st  6s'29  J&Jla  109 
Texas  &  Okla— 5s  1943.M&S]     104)4 

Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N  a    93 

Missouri  Pacific — 

Consoles  1920 M&N 

3d  7s  ext  to  Jul'38at4'  [  .  M  &  IS 
Trg5sstpd  Jan  1  1917.. M&S 

Col  trust  5s  1920 F&A 

Equip  Ass'n  certfs  5s  en  Ser  C 

June  1  1909  to  1913...Q-M,6  6H% 
Coll6%  notes  FeblO'lOconv  op  a    95 
Gold  4s  Mar  1  1945  opt. .  MAS        78)3 

Central  Br.  4s  g  1919 F&A        fiOH 

Ler&Can  VAL  lst5s'26.J&J  97 
Leyinsrton  Div  5s  1920-.F&A  95 
Paeof  Mo  1st  ex  e  4s'38.F&A        05 

2d  ext  5s  gold  1938 J&J      102 

8t  L  R  E  1st  5s  103S.    M&N        95 
Car'deletBrlst4)3s'3S  A&O  a    93 


Ask. 


85 


95 
95 


an  90 


97)3 
*3 

105  V, 
79  V* 
81M 
81)3 

80 

101'  • 
89 

108 
99  54 

10654 
106 

103)4 


11254 


102 


99)4 

"95)3 

101  X 

91 


120 


95)3 
85 


96 


88 


100 

115)3 
102 

"65"" 

80 


86 

82)3 
18)3 
17 


100 

92 

85 
87 


102 


128 
101)4 

107 

101)4 

103)3 

so 

94 

96 

102 

90 

97 

102 

90 

100 

98 

84 
106 

"81  % 
90 


112 

107     . 

95 

"90)3 
"97  H 

5)3% 

98 

79 

90 
102 


a  Purchaser  also  pays  accrued  interest.     fiBasis.     J:  Last  sale.     /  In  London,     n  Nominal.     3  Sale  price. 
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Bonds. 


Bid.    !    Ask. 


Bonds. 


97 
76 


115% 

"82" 

8% 
103 
80 


113 

Ul% 

112 

112 

108 

109 

108 

100 


Missouri  Pacific — Concluded 
dt   Louis   Iron   Mtn   &  So — 

Unify  &  Ref'g  g  4s  1929J&J       86 
Gen  con  ry  &  1  g  5s'31  A&O      109 
Gen  con  stpd  gu  g  5s'31  A&O 
Riv&Gulf  Div  4s  '33. MAN        85% 
Lit  R'kJn  lst6s  gu'16  A&O  a  100 
Pine  Bluff  &  Western — 

1st  gu  g  5s'23op'13  A&O  a    95 

VerdValI&Wlst5s'26M&S       97 

Mo  Riv  &  North  West — 

1st  g  5s  1944  opt  1914. -J&D 
Mobile &Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s '27.. J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938-. M&S 

Eq  5s  guar  Oct  '08-Oct'14A&O 
Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk &M alone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  - .  A&O 
Centreville  Br  g  6s  1923 -J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1 '  1 7  - .  J  &  J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. . -J&J 
Duck  River— 2d  g6s'09M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rvs  of  Mexico — 
Pr.lieng4%ssf  1957(wi)J&Ja    91 

Gen  M  4s  1957  (w  i) A&O  a    85 

National  RR  of  Mexico — 

Prior  Lien  g4%s  1926. ..J&J       99% 

1st  cons  g  4s  1951 A&O        81% 

5%notes '07ext  toApr'09A&O  a    99% 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1 9 1 9 .  M  &  N      100 
Newcastle  &  Shenango  Valley— 

1st  g  6s  1917 J&J      102 

New  Eng  RR— See  NYNH&H 
SHav&Derbv— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

let  4s  July  1  1910 J&J 

Sew  Mexico  Ry  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947.  .A&O 
lst&cons&coll  tr  s  5s'51  A&O 
Dawson  Ry  &  Coal — 

1st  col  trg5s'51gusf-.J&J 
ElPaso&Rl  istg  gu5s'51.J&J 
New  Orleans  &  Northeastern — 

Prior  1  g  6s  Nov  1  1915    A&O      103 
Equip  4%s   Oct  '08-'13.A&O6  5^< 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953. ...J&J 

6%  notes  Apr  10  1909.  A&O  ;0 
Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

Newp  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  [si 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934 M&N 

6%  g  notes  1910 F&A 

NYC  Lines  eq  5s,'08-22.M&N 
L8  Col  tr  g.3%s  1998. ..F&A 
M  Ccol  tr  g.3%s  1998. ..F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  A&O 

Cart&Adir  1st  4s  g  '81  J&D 

Gouv&Osw  lst5s  g  1942. J&]> 

Lake  Shore  A   Michigan  So 

Con  g  ref  3J4s  1997. ..J&D 

Deb  g4s  1928 .M&S 

Gold  4s  1931.  ._ M&N 

6%  g  notes  1910 F&A 

K  A  A-  Or  R   1st  5s '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Hahorj  c  RR  1st  5s'34  J&J 
Michigan  Central — 

Ist6sGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  cou  '31   D&BC  div  M&8 
1st  5s  Kal&SH   1939  M&N 
1st  mtg  M  Air  Ltne4s'40J&J 
lstg4eJol&NoInd'57J&Jin  a 
1st  p.'i^s  JLASag'51    U 
1st  g  3%s  L952  M<$ 

BayC&BClstMg3s'89    J<S  D 
BatC&Sls'  9J&D 

Toledo  Can  South  &  Del 
1st  g  4s  1956  guar.. J&J 
Mohawk  A-  M alone — 
1st  4s  gu  g  1991    ..  . 
Consol  gold  314s  2002  W&S 
N  J  June  1st  4s  gu  1988.1  &A 
NY&Har  1st  g3%8  2000M 
N  Y  &  Nor  1st  g  5s'27..  A&O 
V  Y  &  Put  1st  is  g'93.  .A&O 
Vor&Mon     IstSfl  B  "6.    \&  1 1 
Os  &  Rome  1st  m  7s  '15.  M  &  N 
2d  5s  May  1    1915..  .F&A 
Pitts  McK  &  Y  1st  6s  '32. .1 A  J 

2d  6s  guar  1934 I  a  .1 

McKA-MV  1st  6s  g  'IK  J&J 
Rome  Watertown  A-  Ogden 
Cons  g  5s  .July  1922..A&<  i 
Cons  g  3Hs  Julv  '22.  A<!  ' 
RWA-o  Ter  R  1st  5s*  IK  MAS 
Utlca  &  B  Riv  4s  g  1922  J&.l 
Wat  &  Home  1st  6s  1910  MAS 
West  Trails  Co  3%S  192:?  TA  ,\ 
Went  Rhore  1st  -Is  2381   ._.!&.! 


100 
98 

93 
80 

82 

92 


70 
99 

98 


91% 

93 

a  100% 

b  4%% 

83% 

81 

99% 
102 
a 

81 

90 

105 

92  V. 
06  % 
94  K 
a  10; 

107% 

105 

106 

103 
u  100% 
109% 


90 

96  M, 
69 


70 


an  98 

94 

"96" 

105% 

102% 
108 

in  ■■■'.-, 
117 
!  12 
108 

111 

80 

103 

MM 
80 
102H 


86  % 

109  % 
86% 


100 
102 

40 


Bid. 


Ask. 


84 

78 
118% 
116 


5>2% 


95 


115 
115 


92% 
86 


100% 


100 
90 

90 
95 


5% 

80 
100 


91% 
93% 

\007A 

007 

84% 


85 


93 

"95" 

101% 


ioi% 


98% 


90 


SO 


100 


112 
106" 


103% 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&Oi 

Deb  4s  May  1  1  1931.      MAN  a 
N  Y  &  Greenw'd  Lake — SeeErie 
New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J . 
N  Y  &  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  Julv  1  1955 J  &J 

Deb  4s  1947  non-conv__ M&S 
Deb  g  4s  1914  non-conv.F&A 
Deb  3%s  Mchl947-1949.M&S 

Deb3^s  1954 A&O 

Deb  3%s  1956  convert.. J&J 

5%  notes  1908-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. -J&D 
Housatonic — 1st  4s  1910. A&O 

Cong  5s  1937 M&N 

New  England  RR — 

Consol  4s  July  1945 gu  J&J 
Consol  g  5s  Julv  1  1945.  J&J 
NY&NEBoT  lst4s'39AAO 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909.. A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56. M&S 
Shore  Line  1st  4%s'10_-MAS 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec  '08  Dec  '15. J  &  D 
5s  g  notes  Feb  '09  to  '  1 1  _ .  F  &  A 
NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &  So— 1st  g  5s  '41  M&N 

1st  gen  g  5s  1954    opt J&J 

Nor  &  Montreal— See  NYC. 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932.  .A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929.. .J&J 
Convg4s  1932,  op  19 17. -J&D 
N&W  Pocahontas  4s '41. J&D 
Eq  tr  g  4sSerBMar  1'09-13M-S 
Eqtr4sSerD-F  1908  to  '16  gu 
SerGH  JK'09-'16  gu.F&A 
ColCon&Ter  1st  5s  g  '22.J&J 
SciotoVal&NElst4s  'K9.M&N 
N  E  Cuba— 1st  5s  '55  gu  .MAS 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  F.  1925.  A&O 
Mort  hds  5s  1926  Ser  A_ . .  J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  111— See  Chic  &  N  W . 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  N  oPac  6s  g  '  23 .  F  &  A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. .Q-J 

Gen  lien  g  3s  Jan  2047. . .Q-F 

St  P  &  D  Div  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917. .A&O 

1st  consol  g  4s  1968-.JAD 

Dul  ShLinegtd  5s '16. M&S 

Tav  Falls&LSup  6s '  14 . J  &J 

Dul  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s '33.. J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
Ogd'b'g  &  LCham— See  Rutl'nd 
Ohio  Connect 'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  CCA  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
1  >hlo  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavNpen&G  1st  6s '20.  FA- A 

Old  Colony- -4s  gold  1924.  FA  A 

4s  Dee  1    1925 J&D 

4s  Jan  1  1938 J&J 

3%s  Julv  1  1932 J&J 

B  C  F  &  N  B  5s  1910 JA-.I 

Omaha  &  St  L— See  Wabash. 
1  iregon  &  California — See  So  Par 
Oregon  RR  &  Nav— See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N  Y  O  n  1 
Oswego ASyracuse—  See  draw 
OttumwaCF&StP— See  C&NW 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&0 

Pacific  Coast  Co — See  Misc  B'dfl 
Panama  Biihsldv  6s  1010  ma- v 
Pan  American  1st  5s  *34  op  JA-.I 


101% 
89 


a    99% 


90 

a  100% 

a    99% 


130 

92% 
92% 
96y2 
80 


97 


99% 

06" 

1137^ 


a  99 
a  114 
a  100 
a  100 
106 

a  100 
a  100 

:    9^ 
98 
a  101% 

97% 

"98" 

98 
99  % 
90 


a    80 


125 
;2tj% 
a  100% 
118% 
98 

91% 

89% 

87 

6  5  %% 

bb%% 

b  5  %% 

100 

97 


101 


107 

111% 

111 


116  % 

115'-^ 

103% 

73% 

96 

89 

108H 

103',.. 

93 

103 

100 

100 

1 J  0  9-s 

102 

90 

101 

a  97 

100 


106 

i05 
a  108 
a  106 
a  93 
a  9'' 
a  99 
a  91% 
a  100 


97 


90 
101 


130% 
93 
93 


Bonds. 


Bid. 


85 

87 

91 
101% 
lj00% 


108 
109 

100!^ 
97 


101%. 


101 


98^ 


99% 
92 


100 
95 


105 
90 


100% 

"98% 

92 


4%% 
4%% 
4%% 

166" 


113 


73^ 


117 


97 
*95" 


Ask. 


Pennsylvania  RR — 

Gen  6s  $  r  Julv  1910 A&O      105 

do    6s  $c  July  1910 J&J      104 

Gen  6s  £  c  July  1910 J&J|      97 

Con  M  5s  g  1919 c  M&S1     103% 

do     4s  gold   1943 M&N'       99% 

do     4s  g  1948  tern  rets. M&N      103% 

do     3%sg£1945 J&Jj       92 

Collateral  tr  g  4%s  1913.  J&D,     101  %>! 
Col  tr4sPh  W  &  B  1921.J&J,a    97 
REpurmon  1st  g4s*23.M&Ni     103 
Equip  tr  g  4s'14  Ser  A. .M&S        .... 
Equip  tr  gS^sJ'ue'Og-ll.Q-M'ft  5%% 
Conv  &  opt  3>£sg  1912. M&N!       98% 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1   1910. J&D       94% 

Penn   Car   Trust   3Hs   g   g'd 

Feb  1  1909  to  1910 Q-F  6  5%% 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1909-1912 Q-J  6      5% 

Steel  Rolling  Stock  Tr  g  3'^s 

May  1909  to  1913 .Q-F  6      5% 

5%  g  notes  Men  15  '10. -M&S  a  101 


Alleg  Val  1st  M  7s  1910.  A&O 
General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s  '34. M&S 

Clev&Marietta— 4%s'35M&N 

Cleveland  &  Pittsburg— 
SerA4%s  gen  gtd  1942. J&J 
SerB4%sgen  gtd  1942  A&O 
SerC  3%s  gen  gtd  '48. M&N 
SerD  3Hs  gen  gtd '50. F&A 

Del  Riv  RR  &  B  gu  g'36  F&A 

Erie  &  Pittsburgh- 
Gen  gu  g  3!4sSerB  '40.  J&J 
Series  C  1940 J&J 

Pennsylvania  Company— 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921 . .  A  AO 
Gu  trctsg3%s  1937.. M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3 Hs  1942. J&D 
Gu  tr  certs  g  3 %s  1944 . J&  D 
Guar  trust  gold  3%s  cal! 
1-15  yearly  to  1916.  M&N 

Phil  Germ  &  Chestnut  R.ll— 
1st  g'd  4%s  1913 M&N 

Pitts  CCA  St  L— 

Con  ggt  4%sSerA'40.A&0 


do 
do 
do 
do 
do 
do 


U)6% 
95 
98 
97 

106% 
106% 

90 

90 

96 

92% 
90 

105% 
96 

81% 
87% 
88 
87% 

94% 

a    99 


do      SerB'42.A&0 
do    Ser  C '42. M&N 
4s  Ser  D  '45. M&N 
4s  Ser  F  1953. J&D 
4s  Ser  G  1957  M&N 
3%sSerE  1949.  F&A 
CStL&Pittslst  5s  g  '32A&0 
Jeff  Mad&Ind  2d  7s '  10.J&J 
Steub  &  Ind  1st  5s  1914J&J 
P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield&Jeff  1st  6s  '27.  J&J 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  &  Atl — See  Lou  &  N . 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s  '21 .  .Q-F 
2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr  4%s  1908  to' 14. A&O 
Chic  &  W  Mich  5s  1921. .J&D 
Ch&N  Mich5sgu'31.M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette^ — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. Al&N 
PtHuronDivg5s  1939.A&0 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g4%8  Aug  1  1932. FA- A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. -M&N 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918... Q-.l 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  1st  5s  1911. MA  N 

1st  4%s  1911 MAN 

Phila  Bait  &  Washington  RR- 
lst  g  4s  1943.. M&N 

Philadelphia  &  Erie — 

Gen  (now  1st")  gu  6s  g'20.JA  J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920..  .A&O 
Phil  Ger&ChesHill— See  Pa  RR 
Phila  Harris'ourg  &  Pittsburg — 
1st  mort  gold  5s  1925.. .A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.  .A&O 
Philadelphia  W   &  Baltimore — 

Debentures  f  5s  1910 l&D 

Debenture  4s  1917 AA-O 

Debenture  4s  1922 M  &  N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 AA-O 

Philippine  Railway — See  under 

Securities,  page  50 
Pled&Cumb-  Istg6sl911  .F&A 
Pine  Ml  &  W  —  See  st  Li  M  &  80 
Pine  Creek      On  6s  reg  '32   J&  D 
Pitts  Bessemer  &  Lake  Erie — 
P  S  &  L  E  1st  g  5s  1940.  A  AO 
Cons  1st  g  5s  July  1  '43.  JA-.I 
P  B  &  L  E  con  g5s  1947..  J  A.  1  11 

Deb  g  5s  1919 J&D  a 

PlttsBlng&Eas  1st  R  5s,'56AAO  a 
Puts  Char  A  Youghioghenv  — 

Gen  mort  gtd  4s  1932    ..A&O 
Pitts  Clove  A  Tol— See  MAO. 
Pitts  Ft  W  &  C— See  Penn  Co 
Pittsburg  Junction —See  BAD 


108 
108 
102% 

97 

97 

98% 

90% 
115 
102 
a  101 
109 
109 
109% 


98 
95 


Pac 
106 


73 

60 
Basis 
a  101 
a  

81 

108 

100 
97 


a    85 

a 

(i  103 
a  105 

iro 
98 

a  103 

US 

109% 

101% 


108 
63 

101 

99 

100 

102 

100 

Foreign 

97 

118% 

114% 
112 
113 
100 


104 


102% 

4%% 

99 

95% 

4%% 

4%% 

4%% 
101% 
106%. 

165" 


93% 


98% 


93 
93% 


99% 

112" 

101 


97 

80 
65 

6% 

83 

110 

110 

100 


91% 
107% 


103% 

i"6i% 

110 
166"" 


100% 
Gov'nt 


115 
118 

102 
95 


a  Purchaser  also  pays  accrued  interest,      b  Masis.     k  Last  sale.     I  In  London,     n  Nominal.        Sale  price. 


Sept.,  1908.J 


RAILROAD  BONDS. 


39 


Bonds. 


96 
90 


1084 


101 

101 

99 
90 

93 
103- 


98  4 
95  4 

100 

100 

1174 

100 

106 

108 

1044 
a  1004 

100 

117 

1104 

1104 

90 
101 

88 


104 


a    99 


Pitts  ALErie— 1st  g6s'28.J&J  a  120 

2d  5s  Jan  1  1928 A&O      104 

Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A        50 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J  a 

West  Side  Belt  1st  g  5s'37M&S  a 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Con8ol  5s  1927.    MAN 

1st  gen  4s  Ser  A  1948   ..J&D  a 
Pontiac  Ox  &  N  1st  g6s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 M&N  a  100 

1st  m  44s  1928  guar. ..M&N      10l?i 
Port  &  R  Kails-  lstg4s'26M&N  a 
Debenture  4s  Aug  1927__P"&A  a 
Port  Reading--  1st  sru  5s '41. J&J 
Ports  Gt  F  &  Con — See  Bos&Me 
Potomac  Va! — 1st,  gu  5s  g'41  J&J 
Providence  Term — SeeNYNH&  H 
Prov  &  Wore — 1st  4s  1947. A&O  a 
Ral&CapeFear—  lstgns'43.  M&S  a 
Raleigh  &  Gas — See  SeaAir  Urn 
Ral  &  Southp— Con  5s  '65. J&D  a 
Karitan  River — 1st  g  5s '39. -J&J  a 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op '06.. A&O 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Equip  B4Hs  '09 -Sept '00  M&S- 
Phila&R— 2d  5s g  1933. A&O 

1st  44s   1910... J&J 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&I 

Consol  mort  g  6s  1911  _  J&D 
Imp  ext  g  4s  1947..A&0 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  Mav  1  '41Q-I- 
Del R  Ter  p  mon  g'5s'42M  &  N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s'08-27J&r 
Gen  g  5s  Aug  1  1932.Q-I 
Phil  &  Rea  Coal  &  Iron — 
Col  s  f  g  4s  ext  '32  gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val— See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac- 
Cons  mort  44s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond- Washington  Co — 

Col  tr  g  gu  4s '43  opt J&D 

RlchYorkRiv&Ches— See  So  R\ 
RloGrJunc—  1st  gu  5s '39.  .J&D 
Rio  Grande  So— 1st  g  4s' 40.  J&J       60 

1st  g  4s  guar  1940 J&J        75 

Rio  Grande  West — See   Den    &   Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  44s   1941. .J&J  a    99 
Benn&Rut  44s  g  1927. M&N  a    95 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g  44s  1908  to'17.A&0 
St  Charles  Br— See  Wabash  RR 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944..-M&S 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
Bt  Louis  Br — SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

1st  g  5s,  1910 M&N  a 

5%  notes  1910 ..M&N  a 

Bt  L  &  Cairo— See  Mobile  &  O 
9tL  Kan  City  &  N--See  Wahasti 
StLouis  Memphis  &  Southeast — 
1st  g  guar  4  4s  1909  opt  J&D 
8t  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
Bt  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J      1 15 

Coll  trs  f  gf.s  1920 F&A      104 

Gen  mort  e  5s  1931...    .    J&J      J 04 
■Eqno5sFeb'09-Aug'17.F&Al&       6^2 
Equip  g  notes  4s  Ser  B  Feb  '09 

to  Feb  1  1913 F&A      Basis 

Eq  notes  4s    Dec '08  -'11. J&D  b  64% 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 .J&J 

Cons  g  4s  1996 J&J 

Coll  44  g  notes  1908.  ..J&O 

44  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu  4s  '22A&0  93 
Sou  West  Div  g  5s  1047. A&O  95 
St  L  W  &  W  g  6s  1919..M&?      Id 

Refunding  g  4s  1951 J&J        70 

St  Louis  Southwestern — 

1st  g  4s  1 989  certfs M  &  IN 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&I) 

Grays  Pt  Term  g  5s  '47. J&D      100 
St  Paul  &  Dulnth— See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  e  44s  1936. ..F&A 
StP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

2d  now  1  st  g  6s  1 009 A&O      1 04 4 

1st  consol  g  6s  1933 J&J      12S 

1st  con  red  to  44s  g  '33.  .J&J  108 
Dak  ext  1st  6s  g  1910... M&\  105 
Montana  ext  1st  4s  '37.  _J&I>  98 
Pacific  Ext  1st  4s£  1940  J&J  a  97 
East  Minn  — 

Nor  div  1st  g  4s  1948  .A&O        95 
Minn  Union  1st  r.s  1922.. J&J      107 

1st  5s  Julv  1922 J&J      100 

Minn  &  Wes  1st  g  5s  Ml.  _  J&J  a  1 «  0 
Mont  Cen  1st  gd  g  6s  '37.  .J&J       I  28  4 
1st  guar  gold  5s  1937.. J&J      1104 
Wll  &  S  F  1st  5s  g  1938. J&D      114 
Bt  P  &  N  Pro— See  No  Pac 


Bid. 


Basis 


a 

80 

88 
108 
125 


96 

94 


Ask. 


35 

98 


99 


1004 
1054 

97 

97 


100 

98 
110 

99 
96 


1084 

161" 


1134 
113  4 


92 


101 

102 
70 
824 


101 


87 
86 

6% 


87 4 


88  4 
130" 


07 
95 


90% 


106 

6% 

6  °r, 

6% 

"96" 

90 

90 
92.36 

165"" 


94 
80 
76 


Bonds. 


95 


108  4 

ioo" 


3t  P  &  8  C— See  C  St  P  M  &  O. 

SanAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— See  Ch  StP 
SavFla&W — See  All  Coast  Line 
Sav  &States — 1st.  g  gu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E — See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  os'07  ext  to  May'l  1M&S 
Eq  trg44sOct'08Aprl3.I&J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
Atlanta-Birmingham  Divis — 
1st  g4s  May  1  1933... M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  &  Peninsula -— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold '30. .J&J 

1st  con  5s  gold  1943. -J&.i 

So  Bound  1st  g  5s '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J*.' 

Ga&AlaTerm  1st  g5s'48.J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s*47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g— 

1st  5s  Mav  1  1912. M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  sf  g6s  1937 A&012 

Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24.  .J&J 
Somerset  Rylst  &  ref4s'55J&J 

5%  notes  June  1  1911  guar. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Aust  &  Nor  1st  5s  g '41.. J&J 
Cal  Pac— 1st  g  44s  '12. .J&J 
2d  mort  g  gd  44s  '11.  .J&J 
Central  Pacific — 

1st  refdg  4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M34sgg'd  Aug  1 '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933... M&N 

1st  guar  g  5s  Mar '33. .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s  '12. .A&O 

Gen  gold  4s  1921 A&O 

Waeo&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920. .J&J 

North  Cal  Ry  g  5s  1929.  .J&D 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937.. .A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1   1910... J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937- -M&N 

1  st  con  ref  g  4s  '  55  pp'  1 0J  &  J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12.  M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Railwav — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 
Coll  tr  5sAp'09  opOct'06  A&O 

5%  g  notes  1910 F&A 

6%  conv  g  notes  1911  ...M&N 
Eq  tr  g  4Hs  Dec'08-Dc'l 4  J&D 
Equip    trust    g    4  4s    Ser    L 

Feb  '09-Feb  '21 F&A 

Equip  4  Ha  Aug  1  1920  F&A 
E  Tenri  reor  lien  5s  1938. M&S 

1st  Mem  div  g5s  1006 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. .J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

1st  M  44  ext  Jan  1910J&J 

1st  pf  M  ext44Jan'10J&J 

Inc  M  44s  ext  Jan'10.  J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948. ..J&J 

Atl  &  Yad  1st  gu  g4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1009  J&J 

2d  M  7s  1910 A&O 

Col  &  Green  1st  6s  1916  J&J 

ETVa&Ga— Div  g  5s  '30. J&J 

Consol  1st  g  5s  1956..M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1025.  J&J 
L  *  N  So  loint  g  4s.  Sen  l,&  \ 
Mobile  &  O  cot  tr  4=  '3<J    MAS: 


Bid.      Ask. 


100 

101 

1004 
M&O 

86 

110 


58 
90 
93 

ft  64% 

a    99H 

68 


95 

93 
102 

984 

99 
100*i 
110 
102 
101  4 
100 
a  101 
a 


101 

a  112 


101 


95 

95 

1004 


a    40 

07  n 


a  10X4 
a  994 
a    98 

96  4 

93  4 
85 

100 
1074 

101 

102 
1024 

109  4 
HOJi 

92  4 
111 

122  4 

U0»8 

1024 
113^ 
102^ 
86 
127 

101', 
102  v„ 

107  4 
113 

94  4 

84 

104  % 
96 
a    92 

101 

a    92" 

a  85 
a  98 
b  64% 

6  64% 
ft  64% 

103 

100 

824 
70 
104 

99 

90 

90 

83 

77 

75 

96 

80 
102 
103 
106 
104 
109  % 


Bonds. 


"II 


HO'4 
110  4 

85 


60 
914 
94 
6% 
100 

75 
92 

107 


100 
100 


94 
104 


103 


Bid. 


10u4 
70 


90 
105 


96  4 
95 


106 


95 


1154 
'87" 


1014 


94  % 
"884 


93 

102 
73 
9> 

88 
98  4 
6% 

6% 
6% 

ioa" 

83 


102 
104" 


Southern    Railway — (.Con.) — 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..M&N 

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  44s  Nov  1910. M&N 

So  Car  &Galstg5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911.  M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped.  M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s' 14.  J&J 

S  &  N  Ala — See  Louis  &  Nash 

SpartanU  &Col — SeeAshv  &Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv— 44s'29J&J 
Staten  lid  Ry— 44s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup.  M&N 
Sunbury  &  Lew — See  Penn  RR 
Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  44s  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Gen  ref  s  f  g  4s  '53  op  '  10. J &J 

St  L  Br  1st  g  7s  1929 A&O 

St  LMerBgeT—  5s  1930  A&O 
Mer  Bdge  6s '29  op '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Construction  Co. 

1st  1 6%g  notes'13gu  conv  J&D 

Tol  &  O  Cent  1st  5s  g  1935.  .J&J 

West  Div  1st  5s  g  1935. -A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.  .F&A 
Toledo  Peoria  &  Western — 

1st  g4s  Julv  1  1917. J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  34s  July  1 '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Toledo  Terminal — 

1st  M  g  44s  '57  guar.. M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  44s  1931  ser  A.. J&J 

1st  g  gu  44s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '66A&0 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Rv  &  1  g4sg  1947 J&J 

Conv  4s  1927  J&J 

1st  &  ref  4s  Jne'2008(w.i)  M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s'29  op'07..J&D 
Utah  &  Northern — 

1st  7s '08  ext  at  4%  to'33J&J 
Consol,  gold  5s  192K...J&J 
Unjted  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g34s  Mar  1  '51. M&S 
Utah  Central — See  Rio  Gr  W 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y1— See  Del  L  &  W 
Vandalia  RB — 

Con  g  4s  1955  Ser  A FA  \ 

Ser  B  1957. .M&N 

Vera  Cruz  &  Pacific  RR— 

J&J 
See  Mo  Pa 
Vermont  Valley— 5s  1910.A&O 
Virginia  Midland — See  So  Rv 

Va  &  Southw  5s  2003 J&l 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 Ma  N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939. F&A 

Deb  mort  6s  ser  A  1939- -J&J 
Deb  mort  6s  ser  B  1939.. J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921. .M&< 
Eqg44s  Dec  '08-'14  ..J&D  6 
1st  lien  term  g  4s  1954..J&J 
lstref&ext  4s  1956 JAJ 


1st  g  4  4s  1934  opt. 
ferdigVal  Ind  &  W— 


1054 
944 

70 

90 

97 

974 

85 
104 
105 
101 
103 
107 
104 
1024 

844 
105 


105 

80 
80 


a  100 
a  114 


101 

1044 
1134 
96 
a  120 
105 
108 
104 

a  100 

100 
100 


110 


Ask. 


95 

a    99% 
106 
105 

ioo  H 

874 
a    77 

83 

794 
754 

a    85 

104 

1014 
94 
93 


103 

105% 
80 

1024 
fi8  4 
96^ 

98 
118 
1124 

934 

98 
1074 

a  101  4 

102 

00 


<>64 
90  4 

90 
994 


62  4 


86 


IrtO 

a  '01 
95 

"954 

"so" 

Basis 

59  4 
Col  tr  g  note85sM»y  1 0'09  M  &  N  a    94 
44%  g  notes  1910  opt.M  &  \ 
Det&Ch  ext  1st  g  5s  '41. J&J      101 
Des  M   div   1st   g  4s  1930  1  75 

Tol  &  Chic  4s  g  1041.    ..M&S      

OmahaDiv  1st  34s  g'41A&0      

St  Louis  Kan  Cltv  &  Nor— 

St  C  Bge  1st  6s  1908. .A&O      100 

Wabash  Pitts  Terminal  Ry- 
lst g  4s  June  1   1954 J&D        -c0 

2d  g  4s  June  1  1954 J&D 

Warren  KB— See  D  L  &  W 

Wash  &  Colum  Riv — 4s  '35  J&J        85 


80 
102* 


105 


121 


109 


11G4 

80 
102 

100 


103 
88 
87 

84% 

87 

754 

924 


100 

90 

89"" 

103 

08% 
964 


120 
114 
93*i 

98  4 


1044 
103 


97  4 
100 


1094 


6% 

594 
98 


92 


-04 


a  Purchaser  also  pays  accrued  interest.     6  Basis,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Bid.        Ask. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu3Hs  1945 -F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gug5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

Cons  3%s  g  Ser  B  1936...  J&J  a 
Cam  &  At  con  6s  1911. ..J&J 

Cons  os  1911...    J&Ja 

W  Jersey  consol  6s  1909  M&N  a 

West  Maryland — 4s  1952.. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Bait  &  Harris  g  5s  '36. -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943. -A&O 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pac  1st  5s  1933. .M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Rv  Ala — 4%s  '18. .A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts — 

1st  gold  6s  1911 J&J 

Coal  &Ir  Ry  5s  g  1920. -F&A 
Wheeling  &  Lake  Erie  RR — 

l3t  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26. -A&O 
Wheeling  Div  1st  g  5s  '28. J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term— 4s  1940. -F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR — 
1st  refd'g  g  4%s  1931- . -J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&  Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central   Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909 ...J&J 
Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East'n  Div 

?urmon  1st  g4s  1951.M&N 
&  Lake  Win  6s  1912.. J&J 
Wise  &  Mich  Ry— 5s  1945.. J&J 
Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct   1  1934 A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.. -J&J 


RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com £10 

Preferred £10 

AlaN  OT&P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred ...100 

Ark  Oklahoma  &  Western.  .100 
Atch  Top  &  Santa  Fe .100 

Preferred ..100 

Atlantic  1st  leased  lines  rent  tr. . 
Atlan  &  Char  Air  L  (Guar).. 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension 

77p  (Guar  West'n  Maryl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) 50 

Bost  &  Alb  (Guar  N  Y  O..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  O-.100 
Boston  Rev  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna pref..50 
Camden  &  Burl  Co  (Guar).. .25 

Canada  Southern. 100 

Canadian    Pacific 100 

Preferred 100 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 


R) 

2d  pref  (Guar  P  &  R) 50  d 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 1 00 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  III— Pref 100 

Chic  Great  Western  com 100 

4%  deb 100 

5%  pref  A  div  In  cash 100 

4%  preferred  B 100 

Chic  Ind  &  Loui8j>referred--100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western. ..100 

Preferred 1 00 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock 

Undeposited  stock 

ChicR  I  &  I'acRy 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co.. 100 

Preferred 1 00 


a    90 

98 

92 
101 

98 
102% 

72% 

42 


111 

90 

30 

82 
100  % 

83 
101 

101 

99 

101 

72 
104 

97 

88 

109 
102 

95  % 

84 
100 
102 

80 

100 

20 

62 


96 
96 
96 

94 


12 

50 
4% 

5-16 
215 
130 

15 


25 

91% 

95 
103 
160 
135 
214 

91 
101 

92 
105 


95% 

84 
100 

95 
218 
210 
125% 
149 


115 

68 

102 


135 
63 

177 
101% 


d    54% 


200 
201 

42% 

23 

50 
1C0 


6*4 
50 
25 
8% 
40 
145 
157 
162% 
206 


H 
105 
134 
155 

20  % 

3 
12 


91 
98 


93  % 


103 

74 

45 

110 

110 


84% 


90 


65 


98 


17 

54 
434 

7-16 
240 
140 

30 
100 


91  % 
95^ 
107 

145 
218 

92% 


94 
108 


95% 

86 


100 

218% 


126 


300 


90 


65 


a  Purchaser  also  pays  accrued  Interest, 
i  Ex-dividend,     y  Ex-rights. 


6? 
177% 
102% 

55 

64 
220 
205 

42% 

25 

5<*% 

225 

150 

6% 

58 

27 
9% 

90 

145% 
160 
162% 
220 

2 

2 

1  10 

138 

165 

2:5 

6 

15 


Stocks. 


Porj    Bid.    !    Ask. 


.100 
.100 
.100 
.100 
.100 
.100 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref.. 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref 50 

Cleveland  Akron  &  Colum.-lOO 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  W heel 'g.  100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar)... 50 
Concord  &  Montr'l — Class  1. 100 

Class  II 

Class  III 

Class  IV 

Concord  &  Ports  (Guar) — 
Conn  &Passumpsic — Pf  (Gu) 
Conn  River  (Guar  B  &  M).. 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).. 50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100j 

Preferred 100 

Det  Tol  &  Ironton  1st  pref..  100 

2d  preferred- 100 

Duluth  South  Shore  &  Atl.  .100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).  .50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar) — 50 
Erie  &  Pittsb  (Guar  Pa  RR).  .50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred  — 100 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont  .-100 
Georg  RR  &  Bank  Co  (Gu)-.IOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  .100 
Great  Northern  Ry— Pref...  100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common.. 100 

Common,  trust  receipts 

Preferred.. 100 

Preferred ,  trust  receipts 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar). 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &  Chic  (Gu  C  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred -  - 1 00 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 1 00 

Preferred ...100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)-.IOO 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com. ..100 

Preferred 1 00 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (Guar)..  100 
Mexican  Central 100 

Cent  Tr  Co  ctfs  of  dep 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 1 00 

Minneap  St  P  &  S  Ste  M 100 

Preferred 1 00 

Missouri  Kansas  &  Texas 100 

Preferred 1 00 

Missouri    Pacific 100 

Mo  Riv  &  No  West, pref 100 

Mobile  &  Binn  pf  (Guar). . .  1O0 
Mobile  &  Ohio — See  South'n  R.v 

Morris  &  Kssex  (Guar) 50 

Nashua    &    Lowell        100 


125 

104 

90 

97% 

55 

68 

55 

57 

88 

95 

115 

115 

166 
96 
35% 
64% 
57% 

203 

160 

161% 

160 

163% 

185 

133 

255 


14 

23 
d  '67 
dk  48 
d    72% 

23% 

39  % 

29  % 
210 
150 

60 

80 

123% 
135 

90 

20 
230 

10 


102 

133% 
67  % 
74 


13% 

39 

91% 

"82"" 
80 
83 
10 


139 
95 

17 

35 

82 
150 
133 

35 

35 

55 

25 

57 

130 

5 

23 

13 

40 

270 

d    67 

d  100 

209 

dj  56 

42 
160 
146 

10 

20 
109 
210% 
290 
104 
192 
240 


138 

15% 

16* 
100 

58% 

28 

64 
123 
147 

32  * 

03 

58}$ 

"65"" 

17S 
230 


35 

42 

75 

39 

120 

80 

90 

180 

195 

190 

200 

171 

172 

500 

520 

27 

27% 

65 

68 

8 

13 

80 

90 

96 

170 

100 

36 

65 

58 


165 


97 
25 
10 
15 

24% 


77% 

24 

40 

30 
240 
170 

80 
100 


145 

100 

25 

235 


80 

60 
115 
138% 

68% 

80 

77 

14% 

41 

92 

*85" 

87 

85 

12 

42 
139% 
102 

18 

36 

93 
160 
140 

42 

42 

60 
28 
58 
140 
7 
30 
!8 
49 


67% 


212% 
56% 
50 

170 


15 

30 

110 


110 


30 


17 
16% 

195 
58% 
30% 
67 

123% 

150 
32% 
64% 
58% 

"75" 

182 


Stocks. 


Par. I    Bid. 


Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 

Nat'l  RR  of  Mex— Pref 100 

Tr  Co  ctfs  of  Dep 

2d  preferred 100 

Tr  Co  ctfs  of  Dep 

Deferred ...100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis. -100 

1st  preferred 100 

2d  preferred ..100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref  assented.  .100 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Ad  j  ust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H)_100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marouette  RR(newstk)100 

1st  preferred  (new  stock). 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred ..100 

Pittsb  Ft  W  &  Chic  (Guar).. 100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)..  .50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref..  100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.. .70 

Rio  Grande  Southern. 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2d  preferred- 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred — 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited) -.100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Preferred.. -.100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred. do ..100 

Mob  &  Ohio  stock  tr  certfs 

Southwest 'n  of  Ga  (Guar). .  .100 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu).-lOO 
Terre  Haute  &  Peo.,  com. ..100 

Preferred 100 

Texas  Central  common 100 

Preferred. 100 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL&W  estern 100 

Preferred     100 

Trov  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred. 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar). 100 
UticaChen  &  Susq  Val  (Gu).  100 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia    RR.. 100 

Vermont  &  Mass  (Guar) 100 

W  abash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred  vot  tr  certs 100 

Worcester  Nash  &  Roch 100 

Wrightsville  (feTennille,  com. 2, 


HO 
180 

"47" 

"i6~ 


98 

106% 
111% 

36% 

90 

68 
315 

116   " 

142% 

42 

74% 

80% 
150 

93 
140 
144 

89 

112% 
100% 
201 

95 
186 
U7 
210 

125% 
160 

17 

10 

31 


Ask. 


d 
dk 


145 


32 

60 

70 

90 

1*8 

158 

125 

120 

3 


260 
125 


92 
129% 

86 

87 
180 
205 
202 
235 
235 

60 

10 
128 

17% 

34% 
130 
115% 

25 

12 

38 

19 
110 

55 

42 

26% 

115 


16 

42% 
160 


7% 

30 

13 
110 
105% 
119% 

19K2 

49 


105 


80 
5 

14 

35 

70 

25 

17 

25 

57 
170 
163% 

8ti% 
245 
155 
135 
115 

78 
135 

12% 

26% 
160 
164 

12% 

*9 
9% 

16% 

11 

24 

43% 
138 

25 


120 
185 

"48% 

"17% 


110 

106% 

112% 

39 
100 

75 
325 

20 
122 
143 

43 

75% 

160"" 


144% 
95 
125 


105 

188 
150 
230 

125% 
175 

20 

12 

*65" 

146 

247 

35 

68 

73 

95 
170 
168 

126" 
8 


285 


96 
129% 

88 

88 
190 
2*0 
215 
260 
260 

61 

20 
139 

17% 

35 
140 
123 

30 

20 

44 

25 
120 

70 

47 

27% 

150 

130 
17% 
43% 

170 


7% 

35 

13% 
120 
106 
119% 

20 

50 

106"" 


10 
17 


25% 
*0% 
26% 
58 

180 

164 
86% 

246 

145" 

"ss"" 

"l3" 

27 

17.-)" 
14 
50 
10 
17% 
11% 
25 
44% 

"30*" 


b  Basis,     d  Price  pef  share,  not    per   cent,     k  Last   sale.     /  In    London,     n  Nominal. 


s  Sale   price  , 

■>  1  J  V    ° 


II 


STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RRJ,  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


Bid.        Ask. 


81 

98 
99 


a 

a  s97% 
a  s96 


98 


89 
100 

97% 
101 
97% 
98 
98 
98 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943. _M&S  a    35 
Albany  Ry — See  United  Tract! 
Alton  Gran&StL— See  EStL&SI 
Altoona  &  Logan  Val  ElecRy — | 

Con  g4Hs  1933  gu.-F&A  15a    91 
Amer  Rvs  Co  conv  5s  'll.J&DlA:     97 
Coll  tr  g5s  1917.  opt..     A&O  a    92^ 
Scrant   Ry   tr   cts  g5s'35M&S  a    92Yt 
Anacos  &  Pot — SeeWashRy&E) 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913..F&A 
Atlantic  Coast  El  1st  5s  '45  M&N  a    90 
Atlantic  Shore  Line  Railway — 
1st  con  m  g  5s  1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 
Augusta  (Ga)Ry&El  5s  '40.  J&D 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op..J&J 
A  E  &  C  Ry  1st  g  5s  '41A&015 
Elg  Aur  &  S  s  f  5s  '16. ..J&D 
Baden  &  St  L — See  Un'dRv.StL 
Bait  &  Ann  S  L — See  Md  El  Ry 
BaltCatons&ElM— SeeUnRy&E 
BaltCity  Pass— See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac; — See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g  5s   1953  opt M&N  a 

Berkshire  St  1st  g  5s  1922.. J&D  a 
Binghamt  Ry  5sy31  op  '11. M&N  o 
Birm  Knox  &  All — See  Phila  Co 
Birm  Ry  Light  &  Power — 
Gen  ref  g  4%s  '54  op  '09.  A&O 
Birm  Rv&El  1st  g  5s  '24.  .J&J 
Bl  St  &  Fill  Fer— See  N  Y  C  Ry 
Boston  El  g  4s  May  1  1935  M&N  a 
West  End  deb  4^s  g  '14  .M&S  a 

Deb  4s  1932 F&A  a 

Gold   4s   1917. F&A  a 

Gold  4s  1916 M&N  a 

4s  Aug  1  1915 F&A'a 

Bost  &  Nor  ref  g  4s  '54 J&J  a 

Georget  Row&Ipsw5s '20J&D  a 

East  Middlesex  5s  1918.  M&S!a 

LowLaw&H  1st  g5s'23op  J&D  \a  100 

Lowell  &  Sub  5s  1911 J&D  a 

Lynn  &  Bost  1st  5s  g  '24.J&D|a  100 

Naumkeag  con  5s  1910 J&Ja 

Boston  &  Worcester  St  Ry — 

lstg4%sAugl  1923 F&A'o 

Braintree  Wevm'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J  a  100 

Bridge    Whit  &  Rockand— See  :01d  Col 
Bristol  County  St — See  Taunto  n    &   P 
Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 4s  '45 A&O 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.  _ J&J 

Gr'p't  &  LorSt  6s  '10.. M&N 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  lights  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41.. M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed.. 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed I 

Nassau  El — 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A  &0  a 
Consol  M  5s  g  1931... A&O  a 
Bklyn  Bath  &  WE  5s  '33.  A&O  n 
Brownsville  Ave — See  Phila  Co.. I 
Buffalo  st  rys — See  Inter  Tt 
Burlington  (la)  Ry  &  Light — 

Istg5sl917gu A&O  a 

Cal  Pac — See  Los  Ang  Interurbl 
CalStCableRR  1st  5s  g  '15. J&J, 
Camd'n&Sub — SeePubServCorp! 
Cam  &  Tren  Ry  g  5s  '29. .M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib — See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22. M&S  o 
Canton-Mass  1st  g  5s'20.M&N  a 
Can-N  Phila  g  5s  '23  optF&A  a 
Capital  Tr  1st  m  4s  1920. .A&O 
Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst — See  N  Y  C  Rv 
Central  Elec— See  KCRv&'Light 
Cent  Market  St — SeeColRv&Lt 
Central  Pass — See  Louisv  Trac 
OentralRy — SeeUnRv&EKBalt) 
Oentral  Tract — See  Phila  Co 
Charleston  Cons   Ry  Gas  &  EI 

Consol  g  5s  1999     M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 
dhatt  Rys— 1st  con  5s  '56. M&N  a 


97  % 
96 


37 


94 
97  % 
95 
95 


98 
83 

100 
101 


9S% 


101 

100% 

101 


90 
103 


75 
102% 


n  95 


85 


100% 


80% 

96 

75 

95 

92 

95 


101% 
98% 
99 
99 
99 
84 


101 
100 
101% 
100 

98 


102% 
ony 
awt 


100% 
75% 


100 

91 

90 

88 

101 

A:  102 

"81 ' 


100 

98 

100 


Bonds. 


Bid. 


Chicago  City  Ry— 

lstg5s  1927  op'12  rets.. F&A  o  101 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. M&S  a 

Chic  &  Milw  Elec  RR— 

Ry  ist  g  5s  July  1  1919. ..J&J  a 

RR  1st  g  5s  1922 J&J  a 

Wise  Div  1st  g  5s  1925  gu  J&J  a 

Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J  o 

Chicago  Railways  Co — 

1st  mg5s  1927     ...opt  F&A  a    99 
Con  M  g  4-5 Series  .V27.A&0  a    87% 

Series  B  1927... J&D  a    77% 

Series  C  1927 F&A  a    77 

Col  g  notes  6s '13  op '11. F&A  a  100% 
Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39. .J&D  o 

Ch  Elec  Tr  6s  gu  '14. ..F&A  o 

Cicero  &  Proviso  5s '15. M&N  o 

No  Ch  Elec  gu  6s  '14... F&A  a 
Ogden  St  >stg6s  1916. M&N  a 
Chris  &  10th  St— See  NYCityRy 
Cicero  &  Prov — See  Chic  Un  Tr 
Cin  D  &  T  Trac  gold  5s  '22.  .J&J  o 
South  Ohio  Trac  5s '20.. M&N  a    90 
Cin  &  H  6s  g  Apr  1  '18. .J&J  a  100 

Cin  Lawr  &  Aur  5s  1919 J&J  a 

Cin  New  &  Cov  5s  g  1922. ..J&J  a 

2d  g5s  July  1922 J&J  a 

So  Cov&Cin  1st  M  6s  '12. M&S  a 

2d  cons  M  6s  g  1932 J&J  a 

Newp't  &  Day  1st  6s  '17.F&A  o 

Citizens'  Ry  &  Lt — See  Muscati  ne  Lt  & 
Cit  Ry  L  &  P— See  Newp  News   &  O  P 
Citizens  St — See  Ind  Tr  &  Ter. 
Citizens  St — See  MemDhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phiia  Co. 
City  Pass  Ry — See  Reading  Ter 
Citv  &  Sub — See  Port  (Ore)  P. v. 
City&Sub— SeeUnRy&El(Balt) 
City  &  Sub — See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913.. .M&S 
EastClev  1st  M  5s  1910.. M&S 
CI  City  Cable  1st  5s  g  '09.  .J&J 
Clev  Painesv  &  Ash  tat)  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irac — 

1st  &  con  5s  '23  op  '13.  .F&A 

ClBerEly&Ober5sg  '19.M&S 

Clev&Ely  g  6s  '15  op. .M&N! 

Clev  Ely  &W  5s   1920..F&A 

Ely  &  Ober  g  6s  '17  cp.  .F&A 

Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  op '06 M&N 

Clev  &  East— 1st  g  5s  '19. J&J 
1  Columbia  RR— See  WashRy&El 
Col  Buck  Lake&New'k  Trac — 

1st  g5s  1921 M&N 

Col  Del  &  Marion  Elec  RR — 

1st  g  5s  1921 M&N 

jColumbus  (Ga)  Electric  Co — 

I   1st  coll  g  5s  1933,  option. .A&O 

Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922.. J&J 

Col  Con  St  1st  g  5s  gu '09.. J&J 

Col  Ry  1st  4s  '36  op  '14..Q-J 

Col  St  Rv  1st  5s  g  1932   ..J&J 

Cross  St  1st  5s  g  1933... J&D 

Col  &  9th  Av— See  N  Y  City  Rv 

Compt  Hts  &  Mer  Ter — See  Un 

Coney  Isl&Bklvn  4s  1948..  J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  4%s  1951 J&J 

I    Stamped,  guaranteed  opt'l 

,ConRy(NewHav)deb4s'54_.J&J 

Deb4sl955... J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-3%-4s  1930  -..F&A 


a  93 
a  95 
a 

a 

a 

a 


a    78 
a    92 

a 

a 

a 

a 

a 

a 

a 

a    99H 
a    80 
a  100% 
a   102 

Rys. 

n    70 

n    90 
98% 
98  % 

a    87 

a    87 

a    87 

a    75 


1003- 


99 

99 

99 

H2H 


102  % 


100 
100 
100 
113% 


101 
92 


90 
"93" 


Cons  Tt  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
;Cross  St — See  Int  Tr  (Buffalo). 
DallasEl  Cor  col  tr  g  5s  '22.  A&0,a    75 
iDanville  St  Rv  &  Light  Co— 

Ref  gold  5s  1910-1925..    .J&J  a    98 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S  a 

DarbyMed  &Chest— See  Phil  RTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915 A&O  a  103% 

Davton  Cov  &  Plqua  Tract— 

1st  g  5s  1922. A&O  a 

Delaware  Oo  &  Phila — SeeUnPiA  Tian 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N[       95 

DenCTram — Purchg5s'19A&0  a    95 

Con  Tram  con  g  5s  1933. .A&O       95 

Denv  Tramway — 
Consol  6s  g  1910 J&J        99% 

Metropolitan  g  6s  1911... J&J  a    99% 
Denver  Tram  Pow  Co — 

1st  imp  ggu  5s  '23  op  '08.  A&O  a    96 


Ask. 


101  % 
95% 


81 

99% 
88% 
79  % 
78 
100% 


95 


90 
95 


95 
104 
103 
108 
120 

Trac" 
Ry  El 


95 

100 

98 

95 


82 

100 

101 

s     87% 

101 


Bonds. 


Bid. 


80 


100 
100 


95 


88 
a  90 
a  98 
a  98 
a  94% 
a    92% 


97 


99 

100 

92% 

101 
101 
85 
103 
103 


80 
100 


88 
90 
90 


85 


k    95 


95 


98 
97 
99 

100% 

iook; 

98 


Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O  o 

D  MSt  sf  g6s  '08-'19...A&O  a 
Det  United  4%s  1932  opt.. J&J       69 

Coll  tr  g  5s  Feb  15  '10.  .F&AlS.a 

Det  Elec  Ry  con  g  5s  '16.J&D|a    90 
Det  Ry  1st  5s  '12-'24...J&D:a    92 

Det&Flint  1st  g  5s '21. ..F&A  0    85 
Det  Roch  Romeo  &  L  Orion 
1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 
lstg5s  ADr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 
1st  M  g  5s  Jan  1933 J&J  a    91 

Detroit  &  Northwest — 
1st  g4^s  1921  op  1911. M&N 

Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4%s  '26  op  '11. .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950. J&J 

Rapid  Ry  1st  5s  g  '15.. M&S 
Detroit  &  Lake  St  Clair  Ry — 
Istg5sl920 A&O  a    90 

Det  Sub  1st  6s  1911 J&J  a  100 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  6s  1926.. F&A 

D  Y&  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A  a 

Dovlestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936. J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949.. .M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac— 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J  a 

El  Paso  El  Co  coll  tr  g  5s  '32.J&JIO 
Convg6%  notesJan'13.J&J15  o 
Ely&Ober— See  Cleve  S  W  &Colj 
Erie  El  Motor  sf  g5s  1941.  A&O  .a 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s '21.M&N|a 

Evansv&Princtlst5s'23.A&0  a 
iFairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S  n    80 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction- 
Con  sf  g  5sDecl5'44  op'09.Q-M  a 
FtWayneBl&M  1st  5s  '35  gu  J&J  a 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&Ja 

1  Ft  Wayne  &  Wabash  Val  Trac — ! 

I    1st  cons  g  5s  1934 M&Sia 

i42d  St  M  &  St  N  Av— SeeNYCRi 
Galveston  Electric  Co — 

1st  5s  g  May  1  1940  op... M&N 
Geary  St  Pk  &  O  1st  5s  '21.  A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J  a 

Atlanta  Cons  St  5s  1939.. J&J  a 

Georgia  Elec  Lt  5s  1930... J&J  a 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54.  op  '09... J&J  a 
iGrand  Rap  Rv  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 'a 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  104 
Hart  Man  &  Rock  5s  1924. A&O  a  104 
Hart  &  Springf  5s  g  1921 . .  .J&J  a 
Hart  St  Rv— 1st  g  4s  1930. M&S  a 
Havana  Elec— 1st  5s  1949. F&A  a 

Consol  g  5s  Feb  1  1952. ..F&A      

Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S  a 

Hest  Man  &  Fair— See  Phila  R  T 
Holmesb  1  acony  &  F  Elec    Ry 

1st  g  5s  1925 M&Na?i94 

.Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N      

I  Houghton  County  Street  Ry — 

1st  g  5s  1920,  option J&J  a  ----- 

Hous  El  5s  1925  op  1910. .F&A  o    90 
Illinois  Central  Traction — 

1st  M  e  5s  1933  op  guar.  _J&D      

Indiana  Columbus  &  E  Trac — 

Gen  &ref  g  5s  '26  op '11 -M&N  a 

Indianap  Columbus  &  Sou  Tr — 1 

1st  M  g  5s  Feb  1  1923 F&A  o    99 


98 


93 
85 


an 

50 


100 

103 

96 

95 
92 

75 


95 
97  > 
95 


Ask. 


95 

70% 
95 
100 
99 
91 

97H 

96 

96 

92 

102 

92 

84 

100 

95 
101 

72H 
106 


98 

95 

95 

101 

95 


100 
92H 
96 

101 

81 
98 

85 


90 
100 

95 

90 

92  hi 

101 14 
~98" 
100 

90>: 

160"" 
100 

"85" 

90 

96 

109 

90 
95 

95 

96 

100% 


a  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal      s  Sale  price. 
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Bonds. 


Bid. 


Ask. 


Bonds 


90 


96 
86H 


Indiana p  &  East  6s  1927.. -J&J  a 
Indiana!)  A  Green  Rap  Tran — - 
1st  g  6s  Jan  1  1929 J&J  a 

Indianapolis  &  Northwest  Tr — I 
let  g  6s  1923  opt M&S  a 

Indianapolis  &  Southeast  Trac — 

1st  Mg5s  1935-.- J&J 

Ind'p  Shelbyv  &  Southeast  1st 
sf  g5s  Jan  1  1932. J&J  a 

Indianapolis  Trac  &  Term  Co — I 

lstsf  g5s  Jan  1  1933 A&O  a 

Indianap  St  gen  4s  1933.  J&J 
CitizensSt  con  5s  g  1933-M&N  a  104% 

Indiana  Union  Traction — 
1st  g  5s  July  1 '33  op '08.  A&O  a    78 

94 


92  y, 

84% 


Indiana  Nor  1st  g  5s  '33. A&O 

Interborough-Metropol  Co — 
Coll  trust  g  4^s  1956 A&O 

Interborough  Rapid  Transit — 
Conv 6%  notes  1911.     -M&N 
5%  g  notes  1910  op  1909_M&S;O 
NY  City  Rys-  See  N  Y  C  Ry 

Interaat'l  Traction   (Buffalo) — 

Colltr  4a  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31  .F&A 

Debg6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01..  J&J  jo  102 
Lockp  &  Olc  1st  g  5s  '20.. J&J  o 

Inter-State    Rys — Col    tr   g    4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  6s  Jan  1  1928 Q-Jja 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913... J&J  a 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N  a 


68>i 

I  101 
98  ri 


65% 
a  105 
a  104 
a  104 
a  101 

a 

a 


a  102 


36% 


94 


Rapid 
Service 


94% 
96 
97 
84% 
a  105 


103 
99 
98  % 


a    90 


a    81 


85 
90 


90 


94% 

77 


94 
Y  Ci 


85 

94 


Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklvn — See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Rv  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  1911..  A&O 
K  C  Elev  Ry  4s  g'd  '22. ..J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar  1926  op  J&J 
Met  Corrigan  iss  5s  1916.. J&J 

Met  St  Ry  5s  g  1909 M&S 

Cons  5s  gMay  1  1910..  M&N 

Kan  City  Western — 1st  refg  g 
5s  1926  opt  Sept  1910. -M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Colltr  5s  1951 ...F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.  J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905 .. J&J 

Lake  St  El — See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 

Cons  g  4s  1935 J&D 

Quakertown  Tr  5s  '31... M&S 

Lew  Br  &  Bath  1st  g5s '18.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  lstg4%s'20..A&0 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49 J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Ry  1st  g  5s  1916. .J&D 

Lindell    Ry — See    United    Rys 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908. ..A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s '15.. M&N 
1st  g5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 

Los   Angeles   &   Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Rv  &  Light — 
1st  g5s  1925opt  1910... .J&D.     ... 

Louisville  Traction — 
Cent  Pass  Ry  1st  6s  '08. .M&N  a  100 
Louisv  Ry  con  M  5s  g  '30  J&J  a  107 

2d  mtg  4^8  1940 M&So    99 

Louisv  City  Ry  con  6s  '09. J&J  a  100 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08... J&J 

Mahoning  &  Shennngo  Ry  &  L — 
Penn  &  Man  Val  5s  1922. M&N  a 
Youngstown-Sliaron  Ry  &  L — 
1st  M  g  5s  1931 J&J  a 

Manchester  <N  II)  Tr  L  &  Pow — 
1st  con  58  1921 A&O  a 

Manhattan  EJ  con  4s  g  '90.  A&O 

Manila  Elec  RR  &  I.tg  Corp — 
1st  lien  &  col  tr  g  5s  '53. M&S  o 

Manila  Suburban  Rvs — 
1st  M  s  f  e  5s  guar  1946.  .MAS  a 

Manistee  (Mich;  Light  &  Trac  — 
1st  mort  g  5s  1926 J&J  a 


95 

100% 

92 

85 

97 

93% 
85 
106 

81 

96 

68  % 

101% 
99 


65% 
106% 
105!^ 
105% 


101% 
103 

105 

"9d" 

37 
105 

95 

96 
93 

Transit 
Corp. 

96% 
99 
99 
85  % 
108 

95 
108 
99% 
99% 

93 

104" 

83% 

92 
97% 


81 


(St  Lo 

99 
nat  Tr 


105 
100 


102  % 
100 
Pac  El 
107 


91 


95 
97% 


96 
80 
52 


97 

ty  Ry. 


95 
96 

96 
83 

98 
uis) 

(Buff)" 

99 
108 
101 

86 

104 
ec.  Ry. 


108 
101 


96 

100 

96% 

98 

97 
98 

100 

80 

84  V* 

90 

90 

95 

Market  St  Elev  Pass — See  Phila 

viarket  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red.  A&O 
Bait  &  Ann  S  L  5s  1931. .A&O 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock  &  Mt  Vernon — See 
Nash  Ry  &  L. 

Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 

Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 
Gen  M  g5s  1924 J&J 

Metrop-Crosst— See  N  Y  CityRy 

Metropolitan  RR — See  Wash  Ry 

Met    St    RR — See  DenverCity 

Met  St  Ry — See  Kan  C  Ry  &  L 

Met  St  Ry— See  N  Y  City  Ry 

Metropolitan  West  Side  "L" — 

1st  g  4s  1938 F&A 

Exten  g  4s  1938 J&J 

Millvale  Etna  &  Sharps — See 
Philadelphia  Co 

Mil  El  Ry  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  4%  g  '31  op. .J&J 
Milw  Cy  RR  1st  5s  g  '08. .J&D 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929  op M&N 

W  Side  St  Ry  5s  g  Dec  '09. J&J 

Minneapolis  st  rys — See  Twin 
City  Rapid  Transit 

Mob  Lt  &  RR— 1st  g  5s  '37. J&D 

Cons  g  5s  1941.. M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Ry  4%s  '22. ..F&A 

Montville  St  Ry— 5s  '20. . . M &N 

MtAuburnCable — See  CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft   Wayne — 
1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry&L  1st  g  5s '17  A&O 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908. ..J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.  .J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26. -J&J 
2d  series  6s  July  1937. . .J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark  Pass  Ry — See  Public 
Service  Corporation. 

New  Bed  Middleb  &  Brock — See 
Old  Colony. 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 J&J 

Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 

Winchester  Ave  5s  '12 M&N 

Consolidated  Ry — See  that  co 

N  J  &  Hud  Riv  Ry  &  Ferry— 
1st  g  4s  1950  opt.. M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4%s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46-  .M&N 

N  O  Cy  RR— Gen  g  5s  '43.  J&J 

N  O  Cy  &  Lake  5s  '43. ..J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12  .J&J 

2d  6s  Apr  8  1912.. J&J 

St  Charles  St  1st  g  4s  '52 .  .J  &  J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 

New'tNews&OldPtRy&EICo. 

lstg5sNov  1  1938. M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 
1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
See  Bklyn  Rap  Transit. 

New  York  City  Ry— 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bwav  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918.. A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Drv  Dock  E  Bway  &  Battery 

1st  5s  gold  1932.. J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown- 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

Refg  4s  Apr  1  2002 A&O 

Tr  Co  ctfs  of  dep 

Gen  coll  tr  g  5s  1997  .. 

Second  Av  1st  5s  1909.. 

Con  g  5s  gold  1948  gu. 

South  Boulevard  g  5s  '45. J&J 

South  Ferry  1st  5s  1919..  A&O 

Tar  \V  1*  &  Mam  5s  g  '28. M&S 

Third  Ave  1st  5s  g  1937. ..J&J 

1st  cons  gu  g  4s  2000 

Central  Trust  Co  ctfs 

34th  StCrosst  1st  5s '96 

28th  &  29th  St  1st  5s  '96  AXO 

I'll  ion  Ry  1st  5s  g  1942      F&A 

Westclie.-ter  El  1st  58 g  '43J&J 

Yonkers  l!v  1st  5s  '46..    A,U) 


Rapid 
United 

a    96 
98  % 


90  % 
108 

;    97 

a  102 

&  Elec 
Tram. 


99  X 
a    92 
a  100 

a  100 
a  100 


100 
96 
102 
Co. 


102 

I    96 
I    92 
95 

97% 

87 
104 
110 

114 
119 


F&A 

M&N 
F&A 


..J&J 

"A&O 


Bid. 


Ask. 


Bonds. 


Bid. 


Transit 
RRs. 

97 

99  % 


92 
110 


o  105 

a  100 
a  100 
a    99 
under 

a    72 

70  % 
118 
103  % 
105 
101 

104 

93 

94 
102 

98 

91 


75 


75 
93 
98 
98 
100 

an  80 


90 

50 

100 

a    92 

40 


96 

an  75 

61 

"si" 

03 
81 

O      HO 

a    90 
70 
106% 

"60 "" 
n 

15 

a    85 

n     70 
a     75 


84^4 
80 


94 
101 

102 
102 


101 

97 

103 

100 


97 

98 
98% 


90 
106 
112 

117 
121 


95 


'C." 
80 
71% 


97  % 
100% 


100 

80" 
85 


85 
100 

99% 
104 
114 

85 
96 

95 

56 

105 

96 

50 


100 
85 


65 
97 
97 

95 
97% 


84 

82% 
96 
85 
86 
100 
90 


61% 


85 
40 
90 
85 
85 


N  Y  &  Queens  Co  4s  g  '46.  .A&O  an  73 
Steinway  Ry— 1st  g  6s  '22  J  &  J  a    95 
NY&Stamf'd— 1st  g5s '31.A&0,0  102 
Norfolk  &  Portsmouth  Tract — 

1st  Mg  5s  1936 J&D       90 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N        91% 

Norfolk  St  1st  g  5s  1944.. J&J      

North  Augusta  Elec  &  Imp — 

1st  g5s  1951  opt A&O  O 

North  Chic — See  Chic  Un  Trac. 
North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California) — 

1st  8fg5sl955opt  1914   A&O      

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  o 

1st  consol  g  4s  1933 .J&J  a 

North  Ohio  con  g  5s  1919.J&J  o 
AkronBed&Clevg5s'15.M&Sa 
Northern  Texas  Trac  Co — 1st 
g  5s  1933,  opt  1909-'13...J&J  a 
6%  notes  May  1  1911... M&N  a 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St—  SeePubServ  Corp 

Northw  El  1st  g  gu  4s  '11.. M&S  o 

Union  El  (Loop)  5s  g  '45. A&O      

Norwich  St— 1st  g  6s  '23.. A&O  a  102 
Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J      

Oak  Iran  1st  con  s  f  5s '32  J&J        98% 
Oak  Tran   1st  c  g  5s '31. ..J&J        99 
Oak  Tr  Co  con  g  6s '18.. J&J      112% 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry — 

Refg  4s  1954.. J&J  a 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J  a    95 

So  Shore&Bost  g  5s  1919. F&A  a 

Braint  &  Wey  g  5s '17..M&S  a 

Br'geWhit&Rk5s'17.M&N  a 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J  o    95 

Omnibus  Cable  (San  Fran) — See 

United  RRs. 
Oregon  Water  Power  &  Ry — See  Portlan 
Oneans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Ry  g  5s  1942.. J&J      104 
Los  Ang  &  Pas  5s  g  1928.  .J&J      100 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1935  ..M&N  a 

Park  &  Cliff  House — See  United 

RRs  (San  Fran). 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O  a    93 
Penn  &  Mah  Val— See  Mab  &  ShenR 
Pensacola  til  Co  1st  5s  '31.  F*  A  n    90 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'09  to'26  op  gu  F&A        98 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g  5s  Mch  1934  op M&S      

Philadelphia  Company — 
1st  coll  trust  g  5s  1949- . -M&S      104 
Cons  mtge  coll  tr  g  5s  '51  M&N        97% 
Col  tr  6%  notes  '09-'18  ..J&D      b  6% 
Central  Trac  1st  5s  1929.. J&J  a  104 
Citizens'  Trac  1st  5s  1927  A&O  a  105 
Duquesne  Trac  1st  5s  1930  J&J  a  105 
Fed  St  &  P  V  5s  May  1  '42  J&J  a  104 
Fort  Pitt  Trac  1st  5s  1935  J&D  a  103 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N  a 

Monong  St  Ry  5s  g  1928-  .J&D  a 
Wilk&EPit  1st  g  5s  '29.  M&S  a 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933  A&O  a  102 

Pitts  Alle  &  M  gen  5s  '30.A&O  a  103 

Pitts  &  Bir  Tr  5s  g  1929. M&N  a  103 

B  K  &  A  Trac  6s  1931.. M&S  a  107 

Brownsville  Av  5s  1926. F&A  a  102 

W  Liberty  1st  g  5s  1930.  J&J  a  102 

Pitts  &  Charleroi  5s  '32.. M&N  a  101% 

Pitts  Trac  1st  5s  1927 A&O  a  105 

SoTrac  lst&coli  trg5s'50A&O  a    95 % 
Suburban  Rapid  Tran  St  Ry — 

1st  g  6s  1913 M&S  a  104 

The  2d  Ave  Tr  5s  1934. .J&D  a  105 
United  Traction  5s  1997. .J&J      104 
WestEnd  Trac  con  5s  '38.  J&J  a  103 
Philadelphia  Rapid  Transit- 
Darby  Media  &  Ches  St  Ry — 

1st  4%  s,'36,  op  'l6,gu.J&J  a    96 
Market  St  Elev  Pass  Ry — 

1st  ggu  4s  1955 M&N  a    94% 

Union  Traction — 
Elec&Peo4strctfs'45.A&0       92% 
Hest  Man  &  F  5s  1924. M&N      106 
People's  Traction  Co — 

PP  Rv  tr  ctfs  4s  1943  F&A        94% 
PhilaTrcol4sFb'15'17F&A     104% 
W  Phila  Pass  2d  5s '26. M&N      108 
Phlla&WChester  1st  5s  '18  .J&J  a  101 

Mtge  g  4s  1954 J&J  a    89 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

Istg5sl93l J&J       90 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4%s  1913... M&N  a  100 

1st  cons  g  3 %s  1951 J&J        80 

Portland  &  Cape  Eliz  Ry — 
1st  Mg  5s  Nov  1  1915.. M&N  a  100 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N        90 
City  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S  a 

Cons  g  4s  1930  op  1915.  J&D  a 
Oregon  Water  Power  &  Rv 

1st  g  6s  1932  op  1912 J&J  a    98 

Portland  Citv  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15  a  100 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
I    Deb  g  4s  1957  op  '17  gu  M&N  a 
R  1  Sub  1st  g  gu  4s  1950.. J&J |a     85 


102 

102H 

102 


Ask. 


81 
105 


86 


Unlle.1  Tr 


it  g  f 
A  E 


1  1st  5s  '88   M&S  a  103% 


94 

92 
105 

85 


80 

"99" 
101 

97 
9S>* 


87  H 
100 


95 

115" 

82 
100 


98  H 


dRy. 

105 
102  H 

80 


97 

&  Lt. 

95 


97 

93 

105 
97% 
6%% 
106 
108 
106 
107 
105 


105 
106 
104 

104 
105 
106 
110 
105 
106 
102J^ 
108 
96H 

106 
107 
106 
105 


98 
96  H 

93 

107  M 

95 

104% 

162" 
90 


92 


101 

85 

101 


101 

82 
106" 


a  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal.     .1  Sale  price- 
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Bonds. 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09  op. .M&N 
Camden  Sub  1st  5s  1946. .J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. .M&N 
Newark  Passenger  Railway — 
New  Pass  con  5s  g  1930.  .J&J 
N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 
Nor  Jersey  St  Ry  4s  1948  M&N 
Paterson  Ry — Con  6s g  '31  J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.  A&O 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953.. M&S 
Puget  Sound  Electric  Ry  — 
1st  consolg5s  1932op...F&A 

Conv  g  notes  5s  1911 F&A 

Convg  notes  5s  1912. ..F&A 
Tacoma  Ry  &  Power  Co — 

lstg5s  1929 A&O 

Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Quakertown  Tr— See  Leh  V  Tr 
Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933. J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urhan  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
RockB  &  Jlstg5s'30guA&0 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt — 

CoUtrg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub — See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectady  Railway  Co — 
1st  g  4%s  1941  op  1911. M&S 
Consol  g  4%s  '53  guar.. M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32..M&N 
Scran  Suburban  6s  '09_.M&N 
Scran  &  Carb  Tr  1st  6s  '23.  J&J 
Scran  &  Pittston  6s  '23.  .A&O 
Seattle  Elec  g  5s  '30  op... F&A 
Con  &  refg  s  f  5s,  1929.. F&A 

Convertible 

5%  g  notes  Feb  1  1911. .F&A 
Seattle  Ry  5s  1921  op  M&N 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  NY  City  Ry 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  trg5s  1949  opt M&S 

South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost — SeeOldColonv 
So  Side  E!  4%s  1924  op  '10.  J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (Ilh  Ry  &  Lt  Co— 

Coll  tr  er  5s  1933  opt J&D 

Bpringfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926..  J&J 
Steinway  Rv — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  Mg  5s  1933  s  fop   ..J&D 

Tar'nWPIAMa-  SeeNYCitvRy 

Taun  &  Brork  1st  g  5s  '17. F&A 

Taunton  &  Pawtucket  St  Ry — 

Bristol  Co  1st  g  5s  1921  J&J 

Taunton  St  Rv — 5s  1914.. J&J 

Taylor    Ave — See  Un  Rv«  (St 

Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944..    ..M&N 

Terre  Haute  FJ— 5s  '29.. J&J 


Bid. 


a    70 
o    95  % 
a  101 
a  103 

a    80 

69 

a  107 
o  107 
a  107 
a  100 
a  70 
a  114 
a  100 
a  106 

a    94% 


110 
166" 


86% 
a    95 
a  103 
a    98 
a 

a 

a 

a    95 

95  % 

i    80 
a    95 


a    98 


100 
87% 


96 


a  100 
a  95 
a    92 

97% 
a    93 

106 

100 
a  105 
a  105 
a  102% 
a  94 
97 
a  96 
a  101 


a    90 

a    98 
a 

&  Cov 


(St  L) 


a  .. 

Tol 


Corp 

a 

n 

an 

a  93 
a  91 
a 


a  101 % 
a    92 
nd  Elec 

a    94 

a 


a  ... 

Louis) 

9? 
a     96 


Ask. 


71 

96% 
105 
104 

89 

69% 
108 


102 

71 

115 


96 

95 
97 
95 

95 

97% 


102 


P7 

95  % 
105 
101 

96% 

98 

97% 
97 


87 


97% 


100% 


80 


100 
97 

112 

102% 

112 

112 

104 

97 

98 

98 
103 


96% 

101 
100 


94% 
100 
102 

97  % 

93 

98 


103 
97 


95 

100 

100 
100 


95 
98 


Bonds. 


rhird  Ave — See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor — See  LakeShEl 
Tol  &  Ind  1st  g5s  '28  opt. .J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 
Tol  Con  St  Ry— Con5s'09.J&J 
Tol  lrac  cons  g  5s  1909.. J&J 
Tol  &  West  Ry  1st  g  5s  '26.J&J 
Topeka  Rv— 5s  '30  op  '15.  .J&J 
Toronto  Ry  4%s  '11-'21..F&A 
Tremon  &  N  Bruns — 5s  '32. J&J 
Trent  St  Ry — con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.A&0 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928.. -A&O 
Underground  Elec  Rys  of  Ix>n- 
don  profit-sharing  5s  '08 .J&D 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.  J&J 

United  Rys  tr  ctfs  4s  '49. -J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPaslst5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Rv  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  EI  1st  5s  '42.. M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Coltr5%  notes, '09,op.'08.J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  6s  '13.  .J&J 

Tavlor  Av  6s  g  1913 J&J 

St  LCab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918.J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s714M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924.  A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26.M&N 
United  Traction  (Albany) — 

Debg4%s  1919 M&N 

Cong  4  %s  2004 J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 ..J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 L...M&N 

Trov  Citv  Rv  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4%s  1941 M&S 

UticaBeltL  1st  g  5s  1939. M&N 

2d  g5s  1931 J&.I 

Utica  &  Mo  1st  g5s  1910. _J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s   1952 J&J 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925 .  .J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&.I 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Wash  Rv  &  Elec  g  4s  1951. J&D 
Anacost  &  Pot  5s  1949. ..A&O 
Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 \&0 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1929 .  .J&J 

6<7fg  notes  '11  op'09or'10  J&J 

Waterloo  Cedar  Fails  &  Nor  Rv 

1st  «  5s  190*1922  op A&0 

Watervliet  Turnpike  &  RR — 
WestchesterElei — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

1st  g5a  Aug  1    i932 F&A 

W  Chic  St— See  Chic  Union  Trac 
West  End  St — See  Boston  El 


Bid 

Ask 

a 

95 

a  39 

a 

79 

a 

97 

a  85 

90 

a  60 

64  V4, 

a  92% 

97%' 

a    95 

96 

a  96 

166"" 

a  95 

100 

88 


a  101 
a  100 
a  102 
a  112 
a  112 
a  103 
a  103 

a  100 
a  101 

38 
(St  Lo 


a  102% 

88% 
88 

60 

64% 


105 
106% 
lOrt 
107 

93% 
100 
103 

98  % 

87% 


79* 

102  % 

90 
110 
113 
100 
104 
108 
115 


79% 
a  100)4 
a  100  % 
a  101 
a  100% 
a  105% 
a  105% 
a  100 
a  105 

a 

a  109% 
a  103 
a  89 

a 

a  106  % 
a    84 


72% 

:  95 
a  98 
a  105 
a  105% 
a  107 
a  107 
a  104 


a    93 
a 

a 


Bonds  and  Stocks. 


95 


105 


103 

42 

uis) 


90 

89 

70 
65 

70 


106% 
113 


53% 
79% 

I64H 
'   91J4 


109 
116 


79% 
101 


101H 
101^ 
106^ 
106% 


38 

87 
100% 

i    97 

72 
61 

81% 
97% 

100 
109)4 
103 
108% 

:     98 
a    99%' 

Basis 
See  Un 


104 
110 
103% 

90 
107% 
107% 

85 

72% 

96 

100 

107 

107% 

109 

109 

106 


99% 
110% 
108 
105 


91 
s  102 

97% 

73 
65 

82 


100* 
104% 


a    97 


105 
100 

5%% 
Tr  (Al) 


99 


West  End  Trac — See  Phila  Co 
W  Ohio  Ry— 1st  5s  1921.. M&N 
West  Liberty  St — See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 
Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg5s  1951... M&N  15 
Col  tr  term  5s,'45,op'10  A&O 
Wilkes  &  WyoVal— 5s  '21.  A&O 
Wilkinsb&E  Pitts—  SeePhila  Co 
Wilm  &  Ches  Tr  g  5s  1918.  A&O 
WinchesterAv — SeeNHav  St  Ry 
Winnipeg  El— 1st  ref  5s  '35. J&J 
Worcester  &  Conn  Eastern- - 

1st  sfg4%s  1943 J&J 

Wore  Con  St  4%s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 

Worc&Marlb  1st  5s '17.. A&O 
Worc&Southblst  4%s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesville  Ry  Light  &  Power 

1st  cons  g  5s  Oct  15  1912.  A&O 
STREET  RAILWAY  STOCKS 

Par 
Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred.. 100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy — SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.  ..50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR ..10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC)...  100 
Cent  Cross t — See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&TOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

|    Preferred 100 

ICin  New  &  Cov  Lt  &  Trac. . .  100 

Preferred 100 

{Cincinnati  Street  Ry 50 

iCitizens'  Pass — See  Phila  R  T 
(Citizens'  Trac — See  Phila  Co 
ICity  Pass  Ry — See  Reading  1Y. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

ICleveland  Ry 100 

iClev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 100 

(Columbus  Del  &  Marion 100 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  (S20  paid)..  100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

Preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  ..HO 
Easton  Consol  Elec  f$25  pd).  50 
East  Read'g  EI— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 1 00 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common...  100 

Preferred 100 

Fairm  t  Pk&Had— See  PhilaRT 

Fairmount  Park  Trans. 50 

Fed  St  &  Pleas  Val— SeePhilaCoi 
Ft  Wavne  &  Wab  Val  Tr..l00] 

Preferred 1 00 

42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nich  Ave— See  N, 
Frankf  &  Soulhw— See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred --100 

Gearv  St  Park  *  Ocean  RR.100 


Bid. 


a 

97 
101% 


a 

o  .   .. 
o  100 

78 

90 

102% 

i     92 

100% 

I  98 

a  90 

a  98 

a  98 

a  98 

a  85 

a  90 

Mah&S 


38% 
78 
d    45% 


78% 
82% 
40 
80 

133 
d  88 
d 

10 
55 
10% 


53% 
180 

d 

128% 


20 

70 

175 

3 

9 

92 

39% 

23 


3 
10% 


131 


155 
90 


96% 
1-03% 
62 
n    50 
64 
73 


12 

47 

100 


Ash. 


98 
102 


92% 

*94 
103% 

82 
96% 
104% 

97 

102 

103 
95 


101 
"98" 
Ry&L 
100 


8 
20 


85 
46 


35 
82 

83% 
50 


135 

89% 
108 

10% 

56 


38 
30 
65 
n  11 
d    25 

38 

74 

40 


63 

64% 
190 

foe" 


131 


25 

75 

180 

3% 

10 

100 
40 
24 
12 

4 
13 

25 
60 

116 

76 

S6% 
136 


190 
160 


7 
60 

"97% 
104% 

63 
100 

66 

76 


15 

53 
125 
115 

41 

45 

76 

16 

30 

39 
75 

41 

87% 


14 

55 

YCity 

25 

83 


Ry 
Ry 


18 
65 


30 

85 
40 


o  Purchaser  also  pays  accrued  int.     c  Assessm't  pd.     d  Price  per  share,  not  per  ct      Jfc  Last  sale,  n  Nona,  a  Sale  price,  x  Ex-div    y  Ex-rights 
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Stocks. 


Par    Bid.        Ask. 


Georgia  Ry  &  Electric  Co...  100 

Preferred    .  . 100 

German  t'n  Pass— See  Phila  R  T 
Grand  Rapids  Ry 100 

Preferred 100 

Green  &CoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co..r'00 
Havana  Electric  Ry ..100 

Preferred 1 00 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  St  Ry  comlOO 

Preferred 100 

Houston  Electric  Co 100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo).  100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat — See  P  S  C. 
Kansas  City  Ry  &  Lt 100 

Preferred 100 

Knoxville  Ry  <fe  Lt — com...  100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leb  Val  Tr  com  vot  tr  ctfs..  50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry 

Preferred . 

Little  Rock  Ry  &  Elec 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred. 100 

Manhat  Elev  Ry  (N  Y)...   100 
Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Mllw  Elec  Ry  &  Light  pref..l00 

Montreal  Street  Ry .100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light- 100 

Preferred 100 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 
NewOrl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts.,100 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferrv.-lOO 


50 

50 

.100 


70 

77 

53 

80 

100 
33 
80 

160 
20 


25 
76 
88 
56 
101* 
67* 
12* 

12 

34* 
33 
55 


34* 
74 


28 
5 


7 
43 
51 
80 

101* 

9* 

47 

35 

61 

13S 


95 
178* 

22 
64 


74 

12*4 

30* 

18 
110 

eo 

60 

85 
240 
225 


84 

55 

82 

102 

33  * 
*0* 

175 

22* 

92* 

30 

80 

88  * 

70 
102  * 

60  * 

13* 

12* 

34  Ji 
35 
60 
75 

"so* 

95 

36 
76 


36 
6 
58 
55 
10 
13 
9 
47 


102 
115* 

10 

48 


140 

17 
43  J* 

104 
180 


32 
79 

13* 

33 

24 
130 
130 

100 
120 
260 
300 


Stocks 


Par 


New  York  City  Ry  (.Concluded) 
42d  St  M  &  St  Nich  Ave. ..100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac. .100 
Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry  100 
Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred. 100 

North  Jersey  St  Ry— See  P  S  C. 
North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred .100 

PaducahTr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val. .25 
Pittsb  &  Birmingh'm  Tr . . .  50 

United  Traction  pref 50 

Phila  Rap  Tran  (S42  50  pd) .  50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  ($20pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  ($15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23  %  pd)50 
Phila&Gray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 60 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17*  paid)50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  comlOO 

Preferred 1 00 

Presidio&Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 

Camden  &  Sub  ($5  paid) 25 

Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson.,100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railwavs  Companv  General..  10 
Rap  Tran  St  Ry — See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry   _50 


Bid. 


30 

26 
100 

40 
110 

42 
250 

20 


145 
16* 
29 
79 


95 
60 
80 


38* 
40 


57 


32* 


d 
d 
d 
d 

d 
d 

d 

d     14 

d  ... 
d  ... 
d  ... 
d  ... 
d  ... 
d  ... 
d  .... 
d  ... 
d  ... 
d 


88  * 


49* 


58 
82 
9* 

94 

81 

12 

68 

25 

30 
235 
121 


86 
d       4% 
vice  Co 
d    28 
d  150 
d    75 


Ask. 


37 
130 

95 
130 

42} 
325 

25 
17 

155 

"32" 
82 

15 
50 

40 

100 


15 

50 

20 

75 

38% 

41 

50 

60 

26M 

37 

45 

14* 
305* 
129* 

63^ 
388  H 
119* 
1 30  V4 

46* 

65 
167 

87* 

89 
270 
275 
275* 
210 

50 
217 

59 
83 


98 
82 
14 
69 
45 


245 
123 
37* 
87* 
5 
rp. 

155" 


Stocks. 


Par 


Bid. 


Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 

Rochester  Street  Ry  pref 100 

Rochester  Syracuse  &  East.100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Rv  Lt  Heat  &  Pow...l00 

Preferred... 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd. .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

Preferred .100 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  ;NY)- See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave — See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr— See  Publi 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inland  Empire  RR — 

Capital  stock 100 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred .100 

Tampa  Elec  Co ...100 

Terre  Haute  Trac  &  Light -.100 

Preferred .100 

Third  Ave — See  N  Y  City  Ry 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana .100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 1 00 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred .100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  Mex&MtVernonlOO 
Wash  Baltimore&Annapolis  lfiO 
Wash  Ry  &  El  Co  common . .  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred .    100 

W  Phila  Pass — See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt.,100 

Preferred 100 

Wheeling  Traction 1 00 

Winnipee  Electric  Ry 100 


Ask. 


66  66* 

86*        90 
97  97* 


30 

3.<M 

80 

15T" 

10 


15* 
80 
78 
96 


Ry 


c  Servic 

43 
d    48 


eCorp 


83 
ap  Tran 


19* 
83 
Rapid 

20 
61* 
d    10* 
21 
37 

Sec  Co 

45 

10 

34* 

82* 
120 
ev  Ry 


71* 
38 


171* 


35 
35 

85 

156" 
15 
50 


80 
98 


35 

40 

65 

70 

78 

79 

65 

75 

95 

98 

103 

105 

97" 

101 

Tran. 

35 

"s"" 

"16" 

106 

106* 

76 

78 

91 


181 
20* 
89 
Transit 

21 

62 
11 

22* 
39 


50 
10* 
35* 
83* 
135 

10 

54 
37* 


40 

87* 
75 
171* 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent.     A;  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
larked  are  flat  prices, 


Prices  not 


Bonds. 


60AL,  IRON  &  STEEL  BONDS 

Ala  Steel  &  Shipbldg — See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem   Steel   Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 
Clalrton  Steel  g  5s  '09  to  '13  J&J 
Sol  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb5s  1911 F&A 

CC&IDev  5s  Ap'09(c.off)  J&J 

Col  Fuel  Co  6s  gen  g  '19. M&N 

Gr'dRivCACg6sJ'ly'19  A&O 
Colorado  Industrial — 

lstggu5sser  A  &B  '34opF&A 
Col  &  Hock  C&I  1st  g  58  '17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red ..J&J 

Consol  Coal  (St  L)  6s  1911  MAS 
Consolidated  Indiana  Coal 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4*s  1934  Opt-.-M&N 
Continental  Coal  Co — 

1st  8  f  g  5s  1952  op  '06 
Dominion  Coal  Co,  Ltd  - 

1st  8  f  g  5s  '40  op  1910. 
Dominion  Ir  &  S  6s  1929. 
Fairmont  Coal  5s  1931  .    . 

Coll  tr5%  notes  '09  opt 
III  Steel  Co  deb  5s  1910. 

Non-canv  deb  5s  1913. 
Jefferson  &  Clearfield  C&I  Co— 

1st  g  5s  1926. J&D 

2d  gold  6s  1926 J&I) 

Kanawha  &  Hocking  C  &  C  Co — 

let  g  gu  sf  5s  '51  op  '06.. J&J 
La  Belle  Iron  Works — 

1st  m  g  6s  Dec  1924 J&D 


.F&A 

M&N 

..J&J 
..J  A  J 
.M&S 
..J&J 
A&O 


Bid. 


C  I  & 
72 


114 
105 
100 

97 

bSH% 

90 
75 
60 
90 
90 


a    78 

a    95 

a 

a  82 
92 
95 


77  * 
a    90 
a    98 
a  100 
a  100 


a.sl02* 


Ask. 


Bonds. 


RR 
75 
83 


108 
102 

100 

96 
4*% 

95 


72 
90 

101*1 
100 

87 

93 

100 

91* 
78 
92 
99* 


99 

101* 

103 


LackSteellst  g5s'23opto'06  A&O 

6%  g  notes  1910  opt M&S 

5%  g  notes  1909   M&S 

Lehigh  Coal  &  Nav— 4*s'14Q-J 
Railroad,  gold,  4s,  1914. .Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4*s  May  1924.. Q-F 
Funding  4s  g  July  1  1948.  J&J 
Maryland  Steel  1st  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12.M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932. J&J 

Consol  g  6s  Oct  15  '24.A&015 
Pennsylvania  Coal  &  Coke — 
1st  sf  g5s  July  1  1932  op  J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  .M&S 
Pitt-BufT  lstsfg5s'34op'14J&J 
Pittsburgh  Coal  Co — 

1st  sf  g  5s  1954  opt J&J 

PWh&LECoal  lstm4s'31  J&J 
Pleasant  Val  Coal  5s  1928.. J&J 
Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt.  A&O 

Rochester  &  Pitts  Coal  &  Iron — 

Purch-monev  g  5s  1946.M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons4*s  1918... A&O 

Somerset  Coal  5s  1932  opt. F&A 
80.  Steel  lstBfg5s'30opt. M&N 
SunCrkCocol  tr  sfg5sM4.J4J 
Sunday  Creek  Coal  g  6s  '12. J&I) 
Susquehanna  Coal  6a  1911.. J&J 
Temple  Ir  1  st  &  col  trg4s'25  J  &  J 
TennCI&RR.  Gen  g  5s '51  J&J 
Tenn  Div  1st  6s  Jan  '17. A&O 
Blrm  DIv  1st  con  6s  '17  J&J 
Ala  Steel  &  Shipbuilding— 
1st  guar  gold  6s  1930.. J&J 


CahabaCMCo  lst6s  '22 
De  Bard  C&I  Co  6s  1910. 


J&D 
F&A 


Bid. 


93 

95* 
102 

98* 

96* 
107* 
102* 
100 
101 
111* 

98 

10 

104 
101 

90 

38 
100 
111 

101* 


15 
85 

96 

100 

101 

88 

86 


95 

98 

98* 

98 
107 
106* 

100 
106 
100 


Ask. 


95 

94* 
96* 


109 


102 
112 


109 
103* 


k  1 


94* 

42 

02* 
112 
103 


Bonds. 


106 
92* 
92 

"80"" 


100 

99* 

107* 
108"" 


Union  Steel  Co  1st  5s '52  gu  J&D 
U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  '11  Var. 

Col  tr  s  f  5sApr'51  not  opt  Var 

Coll  s  f  g  2d  5s'63  op'13.M&N 
Vandalia  Coal— 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel—  lstsfg5s  '53. J&J 
Va  I  Coal  &  Coke  5s  1949.M&S 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S 

ELECTRIC     LIGHT,     OAS     & 

POWER    BONDS. 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Amer  Lt  &  Tract  6%  notes  A&O 
Atl'ta  Gas  Light  5s  a  1947.. J&D 
Baltimore  Electric  Co — 

1st  g  5s  Jan  2  1939 J&J 

Bay  City  Gas  1st  g  5s  1920. J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938..A&0 
Binghamton  Lt  Heat  &  Power 

1st  5s  Julv  1  1942  opt  '12A&0 
Boston  El  L  1st  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952. .J&J 
Bronx  Gas  &  Elec — 

1st  5s  1951 J&J 

Brookline  Gas— 5s  Augl  '13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 

Deb  6s  1909  (conv  1907)  M&S 
BulTalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  f  g  5s  '39. F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burlington  (Vt)  Gas  Light  Co— 

1st  ggu  5s  1955 .J&J 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1909-51. J&D 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt  .M&S 

Cal  Cent  Gas  &  El  5s  '31.  F&A 
Chic  Edison  Deb  6s  1613..  J&J 

Deb  g5s  1910  guar M&S 

1st  g  6s  Julv  1926  op  '10  A&O 
Cinn  Edison  Elec— 5s  1917  J&D 


a    99* 

a  111* 

a  111* 

100* 

a  . 

an  85 
96* 

84 


69 
110 
a  100 

87* 
a    95 
102 
or. 


Bid. 


a 

a  108 
a    85 

an  93 
a  100 

105 

137* 
66 
a    97* 


a 


94 

82* 
100 
a  100 
a    99* 

a 

a  100* 


A*k 


100 

113 
113 
101 

106M 
90 
98 

38* 


70 

115 


89 
98 

100* 

100 

110 

94 

99 


56* 
100 

102 

9*H 

97 

86 


100 

100* 


Purchaser  also  pays  accrued  Interest,     b  Basis,     k  Last  s»le.     n  Nominal.     «  Sale  price. 


Sept.,  1908.  J 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..A&0 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A  &0 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Qa.)  Power — 

1st  m  s  f  g  5s  1936 A&O 

Com'wealthElec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s  1939 J&J 

Geng4J4s  Apr  1954 A&O 

Gold  ctfs  4)4s  '12  opt  '07  J&J 

Gold  ctfs  4!4s  1913  op'08_J&J 
Consol  Gas  Elec  LAP  (Bait)— 

Gen  g  iy,s  Feb  14  1935  J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  un 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948... -F&A 

Consum  L  H  &  P  Co  (Eliz.  N  J)- 

5s    1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906. .  M  &S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec — 

lstg8f5sMar  1931op._-M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  8  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt. .F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light— 

1st  g  5s  1932  opt  1912.  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949.-- -J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3!^ s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Or  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill G S Co  1st  5s  '29 .J&J 
HoughtonCo(Mich)ElecLight— 

1st  g  5s  Jan  1  1927  opt. .J&J 
Hudson  Co  Gas — 5s  g  '49 -M&N 
Hudson  River  Electric  Co — 

1st  ggu5s  Dec  '18  '31. -M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5b  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  gsf  5s  1914-1929... M&N 

Indiana  Lighting  4s  (w  i) 

Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s'22_.A&0 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co— 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913. .A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g5s  1934 A&O 

5%  g  notes  1911  opt  '06-F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920. .  ,F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07..M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt  .J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co— 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt.. M&N 
Memphis  Light  &  Power — 

Ref  g  5s  Julv  1   1930 J&J 

Mexican  Light  &  Power — 

1st  g5s  1933  s  f F&A 

Mil  Gas  Light— 1st  g  4s  '27  M&N 
MlnnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934  .J&D 
Mo  Edison  Flee  5s  g  1927.  .F&A 

Mo  Elec  Lt  6s  1921    Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Light  &  Pow  Co — 

1st  e  5s  June  1  1949  .  J&D 
Montreal   Lt,   lit   &   Power  Co— 

lst&col  tr  g4<4s'32op'12_J&J 

Gold  5s  1933  op  1913  A&O 
Municipal  (5as  &   Elec.   Roch-  • 

1st  M  e  4V4«  1942  op  '1?  4* 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 


Bid. 

Ask. 

a    99 

105 

a    03 

102 
a   190 

97 

105 
101 

a    90 
a  101)4 

95 

101)4 

a    96 
10214 
109  54 
93 

a    93 

a    93 

98 

lioj* 

94 
96 

75 
a    85 
der  N 

76 

90 

Y  City 

95 

98 

a    95 
a 

96 

a    96 

87 
a    99 

9934 

95  34 
a    97)4 

90 
101 
100 

95 

100 

a    96 

a    92)4 
106 
102)4 

95 

108)4 

a    90 
a    96 

93 
100 

a  100 
107 

110 

o  94 

98 

a    95 

85 

80  y3 

12634 
a    95 
94  y2 

100 
90 
83 

127 
97 

95 

a    90 

101 
95 

a 

104)4 

96  )4 

a    

70 

a  .. 

60 

a    95 

100 

a    70 

75 

a    70 
53 

80 
60 

a    92 
a    89 
a  85 
94 
a    89 
a  70 

96 
95 
93 

91 
75 

a  100 

101 

102 
110 

88 

105 

111 

92 

a 

101 

a 

96 

101 )4 
10154 

a 

100 

a  96 

98J4 

a  97 

100 

101 
100 

a  100 

101 

a 

a  99)4 

96 
106 

a    94 

96 

a 

a 

102)4 
100 

a  96 

98 

a    86)4 
a    89 
a 

87)4 
91H 
100 

a  97 
a  9754 
a  110 

98 

a 

105 

a  101 

102)4 

93 
a  98 

96 
100 

a  93 

a  96 

96 
VTH 

Bonds. 


Bip. 


Nat  Light  Heat  &  Power — 

Ben'gt'n  El  ref  4)4s  1935  M&S!a  85 
Charlest'n(Ill)Ilg4Hs'35A&Oa  85 
CityG&El  (Paris  111)  5s'35A&0!a  90 
Twin  State  G&E4)4s '26.  A&0!a    87)4 

Newark  Gas  6s  Apr  1  1944.Q-Jia  127)4 

Newark  Consolidated  Gas  Co — 

Cons  g  5s  Dec  1  1948..   J&D  a  104 

N  London  G  &  Elec  g  5s'27A&0      102 
2d  m  5s  1929 A&O       90 

New  Milford  PowerCo  (Conn)- 

lst  sfg5s  1932. F&A  a    98 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J      147 

6%  notes  1909 F&A  a  10054 

N  Y  Gas  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948. ..J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  lll.N  Y  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27.  .J&J 
Equitable  Gas  1st  5s  '32.M&S 
New  Amster  Gas  5s  1948. J&J  a 
NY&ERGas— lstg5s'44  J&J  a 

Con  5s   '45 J&J  a 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J  &J  a 

Northern  Un  Gas  5s  1927M&N  a 
Stand 'd  Gas— 1st  5s  '30. M&N  a 

N  Y  &  Queens  Elec  Lt  &  Pow — 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'34  opt  F&A  o 

N  Y  &  Rich  Gas  g  5s '21  ...M&N      

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S  a  100 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J  a 

Deb  gconv  6s  1910 A&O  a 

Can  deb  g6sSerA  conv'l  1  A&O 


83)4 
102  ^ 
104)4 

97 

96 
101)4 

95 

98 

87 

80 

85 

100 

89 


Ask. 


87  )4 
86 
93 
90 
128)4 

lOo 


101 

148 
101M 

102)4 
85 


112 
103 
100 


92?i 

9154 

91« 

92 

92 


94 

92 

82 


Can  deb  g  6s  B  n-conv'14  M&N  a 

Can  deb  g  6s  Ser  C  1914.  M&N  a 
Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&Nla 

Cons  &  refg  g  6s  '25  opt .  M  &N 
Northern  Cal  Power  5s  r32.J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North'n  Westchester  Securities — 

Coll  trg  5s,  1936,  opt.  M&S 
North  Hudson  Lt  H  &  P  Co  (Ho- 

boken,  N  J)— 5s  1938.  -.A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Cliic)l 

g  5s  Dec  1  1928 Q-M  a 

Norwich(Ct)Gas&E  g  5s'27-J&Jja 
Norwich(NY)G&E5sg'31  M&S  a 
jOakland  GL&H  2d5s  1916.M&S; 

Ogden  Gas  5s  1945 M&N  a 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a 
Ontario  Power  Company — 

1st  g5s  1943  op  to  '13.. .F&A 
Pacific  Gas  Impr— 4s  1930-Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J      

Guaranteed 94 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S  a  101 

Pawtucket  Gas  4s  1932. -.M&N  a 
People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.  .M&S 

Chic  G  L  &  C  1st  g  5s  '37.J&J 

Consum  Gas  1st  g  5s  '36. J&D 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908..  J&jja 
Phila  Co — See  under  St  &  Elec  R,y 
Phila  Elec— Tr  ctfs  g  4s  '49.J&J! 

5sgtr  cert  Apr  1  1948  _.A&0| 
Portland  (Ore)  Gas  5s  '51 .  .F&A  o 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5a  1936  guar       J&J  a 
Quincy  Ull)  G  &  L  5s  1929. M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&J 
Roch  Gas  &  Elec— 5s '12. _M&N      100 

2d  m  4Hs'20op'10__M&815.        95 
Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&s;a  100 

Saginaw  City  Gas — 5s  1916M&N  a 

St  Joseph  Gas— 1st  5s  1937.J&Jia    85 
St  P  Gas  L— Con  ex  6s  '18..J&J(a  101 

1st  6s  1915. -. J&J,a  102 

Gen  g  5s  1944..- ..M&S  a    92 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr '35  opt... Q-J  o    85 
San  Francisco  Gas  &  Elect — 

Gen  m4)4s  1933 M&N       90 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    _   M&S  a    96 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910     .J&D  a    95 
Somerset  Un  &  Middlesex  Ltg  - 

M  g4s  Dec  1  1943. J&D  a    63 

So. Bend  &  Mishawaka    Gas — 

ConJs.g.58,1926,opt.'08     J&J  o    95 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprr52op'07.A&0  a 

Superior  Water  Lgt  &  Pow  Co— j 

1st  4s  May  1931 M&N  a 

Syracuse  C.as  g  5s  .Tan  '46..J&J  a 
Syracuse  Light  &  Power — 

Col  tr  g  6s  1954 J&J 

Syracuse  Light 'g  5s  g  1951. J&D 
Tacoma  Gas  Light  Co  — 

Rfg  g  5s  June  1   1926  ...J&Do 

Toli-do  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935. A&O  a 

Topeka  Edison  g  5s  Sept  1030 

red  1915 J&J  a    90 

Trenton  G  &  F.l  Co  e  5s  '49. MAS, a  104 
Irov  Gas  2d  6s  1923 F&A  a 

Consol  5s  10r?<>  M.vV  a  106 


92-4 

96 

81 

87 

97)4 

95 

94 

95 

94 

96 

102)4 

95 
91 

96 

11754 

102^ 

102)4 

101 

100)4 

97  !4 
Secur 

63 
101 

98 

105)4 
94 


60 
100 

65 
90 


98 

103 

94 

85 

91 

104 

95 


97 


9354 
94 
93  s4 
96 
96 

102)4 
100 


95 

95 
1    87)4 

95 
100 

102H 
90 


103 


101 
ities. 

68  ^ 

101)4 
103 


96 
100 
k  103 
101  !4 

99 

95 


100 
90 


105 
95 

90 

92 


68 
97  y, 
95 


72 


Bonds. 


Bid. 


99 

94 

100 

85 


9m 
66)4 

I    97 

95 


88 

a  100 

a    95 
96 


97H 

95 

98  H 
106 


a    99 


84 


90 


8854 

92)4 

a  100)4 


a  102 
a 

103" 


anlOl 
an  99 
a    7754 


96)4 
75 
95 
i05""t 


Union  El  Lt  &  Pow  Co  of  St  L 

1st  g  5s  Sept  1  1932 M&S 

Ref  &ext  5s  '33  op  aft  '18M&N 

5%  g  notes  Janl5'09,  J&J  15. 
Union  Light  Heat  &  Pow.  (Cm.) 

1st  4s  May  1  1909-18.. .M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g4J4s,  1929. ..M&N 
Unit  Elec  Co  of  NJ4s  1949  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937. F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957. J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910. .  A&O 
Ventura  Co  Power  1st  6s'36M&  N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08.  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to '50. -F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916.. J&J 

Conv  s  f  g  5s  '31  opt  '12. _ J&J 
Wilkes-Barre  Gas  &  Electric  Co- 

Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantie  Gas  &  Elec  Lt  Cc^ — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956         A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910  J&J 
TELEGRAPH   &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.  _ J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  4s  1936  opt  1914  M&S 

6%  gold  notes  1910 J&J 

Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1909-16  ..J&J 

5sg  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s*09-29.  J&J 
Com'cial  Cable— 4s  g  2397 .Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An 
geles  Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23.  .J&J 
Key.  Tel  let  e  5s  *35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929 J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920.M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29.. M&N 
Pacific  Teleph  &  Telegraph— 

l8t&coltrsfg58'37op'22J4J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  6s'20.J&J 

Gen  5s  19-33.. A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&.I 

5%  g  notes  May  1  1909.M&N 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  R  E  M  4Hs  g  '50.M&N 

Convg4s'36op'12SerA  M&N 

Mutual  Union  6s  1911   .M&N 

Northw'n  gu  g  4V$s  1934. J&J 
WATER    BONDS. 
Artesian  Water  (Tenn)  5s'09J&J 

Consol  5s  1909 J&J 

Hirmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'3«M&S 
City  Water  (East  St  Louis, 111.)— 

New  m  g  5s  '45  op  gu l&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 JAJ 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J-W 

Denver  Union  Water  5s  '14  JAJ 
Hackensack   Water  Company — 

1st  g  4s  1952  opt  1912 J&Jl 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  191 1-26... J&J]0  100 
Lack  Vallev  Water  5s  1927.  A  A-  O  -i 
Louisv  Water  Co  2d  5s'10.F*A|a 

4b  1946... J*. I  'i 

Metro  Water.  K  C.  4s  1919.. J&JI 
il orris  Aqueduct  4s  191".  I  A  \  an  .. 
S  Hav  Wat  conv  deb  4s'15..IAJ:a  140 
OaklandWaterCo—  5s  g'd'15J&J      --- 


Ask. 


92)i 
92 
92 
84- 


80 
73 
82  H 


86 
104H 


a    60 

95 

an  101 
a    95 


100)4 
100  W 
lu054 
86 
100 


an  100 
an  88 


9654 


65 

104 

84 


75 

95 

a  100 

87)4 

"so" 

99 
91 

i    99 
a    99 


Hi. 


94 
99 


93 
84 


100 
99 

40 


96 
100% 

03 

92^ 
67^ 

99 

97)4 
100 


98 


100 
100 

100 
103 
108  % 
102 
102 

95 

98 
100 
84  H 

98  H 
100 

102)4 

100 

88 

95 

89 
92  ^ 
10054 

103 


104 
90 

103 
100 

7854 

86 
79 
83 
97  H 

86  M 
105 

69 

98 

102 
98 

102)4 
103 
103  H 
91 
106 

104 
90 


100 

100 

75 


87  * 

"76" 
100)4 


88)4 
81 
101 
95 

100 
100 

100 


100 
96)4 

~92H 
96 


100 

60 

100 

"90" 


a  Purchaser  also  pays  accrued  Interest.     6  Basis.     *  Last  sale,     n  Nominal.     •  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  LXXiTii. 


Bonds. 


Omaha  Water  Co  5s  '46  op.J&J 

Prior  lien  g  5s  1916  opt.  .J&J 
Passaic  Water  CoGn  g5s'37.J&J 
Racine  (Wis)  Water  Co— 

Guar  g  5s  1931 ..M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5s  1925 ...J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48-M&S 

Col  tr  g  4s  1947..  ...  J&D 
Albany  Refrig'ng  &  Wareh  use 

1st  6s  1926 M&S 

AJlls  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16... J&J 
American  Beet  Sugar 

6%  ctfs  of  ind  I9i0 M&S 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A    ..M&S  15 

Mar  15  1912.  Ser.  B.. M&S  15 
Amer  Cot  Oil  4%s  Nov  '15-Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925    ...    A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  'OS-'ll.A&O 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co 

1st  m  s  f  g  5s  1928.  .A&O 
Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Snirits  Mfg  n  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35.  A&O 

Deb  4s  1923  (w  i) .F&A 

Amer  Straw b'd  Co  bs  1911 -F&A 
AmerThread  col  tr  4s  g  '19- -J&J 
Amer  Tobacco  6s  g  1944.. .A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%<7r  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
AvoyellesColstg6s'12op'04  F&A 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921  _J&J 
Berlin  Mills  1st  e  5s'09to'31F&A 
Boston  Steamship  5s  g  '20. A&O 
Boston  Term  Co— 3V£s  '47 -F&A 
Brooklyn    Ferrv    Co — 

Cons  g  5s  1948  ctfs  dep.. F&A 
B'n&NYF'ylst6s,Janl'll-J&J 
Bush  Terminal  Co — 

1st  conv  g  4s  Apr  1  '52.. .A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  fia  191  7...  A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925_..A&0 
Ches  &  Del  Canal  1st  4s  '16. J&J 
Chic  B'd  of  Trade  4s  1927 -.J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec31,'21 _  J&J 
Gleve  &  Sandusky  Brewing — 

1  st  s  f  g  68  June  1  ,'48  .opt  J  &  J 
Clyde  Steamship  Co — 

let  s  f  g  fs  Feb  '31  opt. J&D 
Cons  Rub  Tire— Inc  4s  '51  A&O 
Consolidated  Steamship  Lines — 

Coll  tr  48  1957  . .    J&J 

Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951 .  .F&A 
Corn  Products  Refining — 

Skfddebg5s  1931 M&N 

Cov&CinBdg  1st  g  4s  1915.  J&J 
Gramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  .M  &  S 
Distillers'  Securities  Corp — 

Col  tr  cv  e  5s  '27  op  '08  . .  A&O 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4Hs  June  1  1936  J&D 
Eagle  &  Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 

lst  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  19 15. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g4Hs  Jan  1941 J&J 

Gen  Rub  debs  4^sr  '15  op.J&J 
Glrard  Pt  Storage  3%s  '40.  A&O 
Gottlieb-Bauerschmidt-Straua 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927.  J&J 
Hall  Signal- 
let  m  fie  1915  opt  A&O 

Havana  Tobacco — 5s  1922.  J&D 
HawaiianCom&Sut;58l919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10  M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt.. J&J 

Huebner- Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt  J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — let  g  5e  Dec 31 

1935  opt  Dec  31  1910  J&J 
International  Merc  Marine — 

Col  trdeb  4!^s  '22  op  '07  A&O 
International   Navigation — 

1st  B  6s  Feb  1  1909  1929   F*A 

Internal  Nickel  Lai  5a  '32. A&O 
lnternat'l  Paper— 6s  10 IS  KvA 
Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s  '51  op  A&O 
International  Silver  t'>s  '48. J&D 
International  Steam  Pump — 
■  Conv  deh  e  R«  "1  3  or>  'OR      .1  *.l 


Bid.        Ask. 


77% 

\a    97% 
a  100 


a 

99 

101 

a  100 

85% 

99 


a    91 

a  100 

a    74 

a  100% 

a    §5\i 
a    94% 

93 

89 

71 

b  5%% 
99 

a 

a  ... 


a  96 
a    60 

58 

88 
108  % 

74% 


a    96 

84 
75 
a  102 
a 


n 

a  96 
a    94 

a 

a    98 

34 
a    91 

a  85 
a  ,85 
a 


65 

95 

96  % 

40 

a 

a  102% 
a    90 
a 

a    65% 


80 


34 

11% 


89  % 
a    95 


74 

75 
99 

a    86 

i  99 
a  75 
a    98 

a    94 

a    85 
an  90 


15 


a 


a  100 
45 
101 
100 

a  100 

a    48 
a    62 


87 
68% 


96% 


100 
101 


95 

95 
93 

105 

75 

100% 

96 

94% 

94 

90% 


5% 
101 


90 

99% 

99 

65 

64 


109  H 
74% 


98 

85 

76% 


50 

101 

97" 

95 

99% 

36 
95 

90 
90 

90 

67 

100 

97 

60 


75 

67  % 

92% 
37 

12% 

73% 


100 

106J4 

75 

80 
100 

90 

101 
100 
100 

97 
90 
92 

46 
15% 
100 

103 
50 


Bonds  and  Stocks.      Par 


49% 
65 
65 
84% 

95 

69 


83% 

86 

SO 

85 

102 

102!^ 

81 

84  U, 

54 

BS 

a   105 

106 

97 


Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  .-.F&A 
Klrby  Lumber  Co — See  Timber 
Knickblce  1st  g  5s  1928. ..A&O 
Lake  Super'r  Corp  5s  1924..  Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  SqGard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs).. M&N 
Mallory  Steamship  Co — 

1st  8  f  g  5s  1932 J&J 

Mason  Temp(Memph)  5sl910-30 
Metropolitan  Steamship  Co — 

1st  s  f  g5s  1930.. M&N 

MlnneaDOlis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949. .M&S 
National  Enamel  &  Stamp  Co — 

1st  g5s  1909  to  1911 M&S 

Mat  Glass  gen  M  6s  1921  .M&N 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929 -F&A 
New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 

Y  Biscuit  Co — 6s  1911  ..M&S 

Y  Dock  Co— 1st  g  4s '51. F&A 

Y  &  E  R  Ferry— 5s  '22.M&N 

Y  &  Hob  F  5s  May  1946. J&D 
Hoboken  Ferry  5s  1946. M&N 
N  Y  &  N  J  Ferry— 5s  '46- J&J 

North  American  Co — 

Coltrg5%n'es'J2op'09M&N 
Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co—  G  5s  '46. J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913- -M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1909  to'll.F&A 
Provident  Loan  Society — 

4%s  Sept  1  1921.. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt- J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.  .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. -J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931 red  A&O 

Adjust  M  5s  Apr  1  1931 ..  . 
Standard  Mill — 1st  g  5s  '30M&N 
Swift  &  Co — 5s  '14  op  1910.  J&J 
SwiftRfgTrans  4%s'09to'l2  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '09  to  '12.  .F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op.J&J 
Union  Ferry  Co — 5s  1920  .M&N 
Un  Transpor  1st  5e  1923- -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 
U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1909  1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
G  S  Realty  &  Improvement— 

5s  g  1924  optional J&J 

US  Red  &  Ref  Co  6s  1931  ..J&J 
U  S  Rubber— 

5%  g  notes  Sep  15'09.M&S15 

U  S  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt.  A&O 
Welsbach  Co  Col  tr  g  5s  '30. J&D 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred 1 00 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Guaranty  Tr  ctfs  of  dep  . . 

Preferred 100 

Guaranty  Tr  ctfs  of  dep 

New  stock.. 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred. 100 

Cambria  Iron  Co ..50 

Cambria  Steel  Co. 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred   ( new) 1 00 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md..-100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

K.iirmoMTit  Coal  Co 100 

(ieorge's  Creek  Coal ...100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs  50 


Bid. 


Ask. 


Stocks. 


Par, 


Bid. 


Ask. 


a    65 

a    99 
a    99 
Ctfs.  be 
a    90 

31% 
o 

97% 
n    70 


100 
O    62 


79% 


a 


60 

i    93 

a    85 

d900 

24 
3 

77^ 
a  luO 
bby-i0/, 
a    50 

90 
a  97 
a     85 

80 
a    88 


a 

a«102 
an  97  y, 
105% 


75 

85 
a    98J4 

979* 
100 

90 

40 
a  85 
a  102 
a 

a    92 

40 
109 

15 

a 

a 


a 

86 

a    90 
90 

a    99% 

a  "90% 

a    80 

a 

a 

a 

a 

a 


a 


88% 

a    94 
a    75 

100 
70 


32 

70 

100 

8 

8 

40 

40 

30 

22 

51 

10 

40 

d    4514 

d    38% 


7 
50  V* 
56 
97 
16)4 
65  % 

7 
47 
27 

67 

118 
35 
90 
90 


67 

100 
100 
low. 


32 


105 
86 

92  % 


70 

108 

79% 
100 
"80"~ 


98  % 


60 

88 

105 

100 

93 


109% 

20 
100 
101% 


100 


85 

90 

110 

102 

100 

85 

63 
95 

95 
980 

30 

4 
80 


5%% 
60 
95 
101 
90 
90 
92 

47 


98  % 
107 

100 

81 
90  % 

98 
80 


ro% 


35 

150" 
10 
10 
45 
45 
33 
23 
52 
15 
50 
46 


66"^ 

67  % 

72% 

36  % 

37 

36 

60 

21 

21H 

65 

75 

21 

80 

7H 
504 

56  y-i 

100 
16H 
86  H 
12 

5'2 
42 
70 
120 
36 
91 
91 


ELECTRIC,    GAS    &    POWER 
STOCKS. 

American  Gas  of  M  J 100 

American  Light  &  Traction. 100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co. 100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric  ..  1 00 

Preferred.    100 

Chariest 'n  (Mass)  Gas&Elec.50 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  com..  100 

Preferred .100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 
Consumers'  Gas  (Toronto)..  150 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

Edison  El  Ilium  Co  (Bost).-lOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref  .100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  &  Elec  of  Bergen  Co 100 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting  (w  i) 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas 100 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred ...100 

Louisville  Gas  Co ..100 

Lowell  Electric  Light .100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 
Massachusetts  Gas  Cos 100 

Preferred..    100 

Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Pow  -100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred. 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred -  - 1 00 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power,.   20 

North  Shore  Electric 100 

Ohio  Fuel  Supply 25 

1  'ad fie  Coast  Power 100 

Pacific  (las  &  Electric  loo 

Preferred  ioo 

Pacific  LI  Corp  com  ($20  pd)  100 

Preferred .    100 

Paterson  <v  Passaic  Gas&El.  100 
Paw  tucket  Gas  Co  pref  100 

People's  Gas  Lt&Coke(Chlc)100 
I'liilaCo— See  under  St  4  Ml 

Phila  Elec  Co  (*i3.f)0  paid;     2.r. 

Pittsb  Consolidated  Gas  pref. 60 

People's  Nat  Gas  &  Plpe'g  26 

Pittsburgh  Oil  &  Gas  Co...   100 

Portland   (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light.  .    100 
Providence  Cas 50 


Lehigh  &  WilkesbarTe  Coal ...  50  f      90         1 05 

Maryland  Coal,  pref 100       75         

Massillon    Coal d 

Monongahela  River  Coal 50  d      5     I 

Preferred 50  d    28%  | 

Montana  Cons  Coal  &  Coke.  .25       65c 

New  Central  Coal 20       35 

New  Haven  Iron  &  Steel 5d      2 

Nova  Scotia  Steel  &  Coal...  100       47 H 

Preferred 10t)      109 

Pennsylvania  Steel 100       60 

Preferred 100      101 

Pittsburgh-Buffalo  Co  pref  .100     1 15 
Pittsburgh  Coal 100       11 

Preferred 100       44 

Republic  Iron  &  Steel 100       24% 

Preferred 100       81 

Sloss-Sheffleld  St'l  &  Iron  Co  100       63% 

Preferred 1 00        99 

Somerset  Coal 100       15 

lexas  &  Pacific  Coal  Co 100       75 

Tidewater  Steel  Co 10  d 

Preferred lOd 

U  S  Steel  Corporation 1 00       4  7  % 

Preferred 100     112% 

VandaliaCoal.com.. 100       11 

Preferred ...    100       23 

Va  Iron,  Coal  &  Coke. 100       60 

Warwick  Iron  &  Steel. 10  d      7% 

Westmoreland  Goal 50  d    87 

Wheeling  Mould  &  Foundry. .50       57 
Wheeling  Steel  &  Iron  Co.. .100     121 


87 
111% 
92% 
d      2% 
135 
5 
18 

84% 
n  225 


d  115 

"95" 
105 

19 

73% 
105 

22 

70 

YCity 

192% 

86 

54 

230 

9% 

37 

275 

107 

123 

235 

56 

147 

45 

200 

d    29 

d    39 


112 
14 
25 

'45% 

123 

n   74% 

75 

108 


240 
n  300 
d    14 

55% 

87% 

79 

93 

80 
100 

98H 
180 
d      4% 
d    87% 

98 

70 

89 


d    42 

145% 

145 
n 

n  70 
40 
68 
34 


5^ 
28% 
75c 
50 

2% 
48% 

*64"~ 
102 

"i§"" 

45 

24% 

82 

64 
103 

26 

85 
% 
2% 

47% 
112% 

12% 

31 

62 
8 

87% 

59 
122 


n     58 
it    36% 

60 

10 

50 

II 

59 

.so 

90 

97 

Securi 

rf 

d    24 


80 


113% 
94 

2% 
136 

7 

"86" 


102 

"92"" 

98 
110 

21 

74% 
107 

25 
72 

196 

88 

56 
235 

10% 

39 

lio" 

125 

240 

60 

149 

226" 

35 

41 

13 

22% 
115 

20 

35 

"46"" 
126 
76 
100 
110 
185 


14% 
56% 
88 
79% 
100 


98% 
200 

"9l" 
100 

75 

90 
245 

45 
145% 
160 

75 
100 

45 

72 

45 

50 

"63" 


55 

"66  " 

90 

95 
97% 

lies. 
9% 

"  26 " " 

12 

85 
120 
100 


a  Purchaser  also  pays  accrued  Interest.  6  Basis,    d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price    x  Ex-div.  u  Ex-iights. 


Sept.,  1908.1 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Rhode  Island  Elec  Protect -.100  d 

Salem  (Mass)  Electric. 100 

Salem  (Mass>  Gas-Light  .  .100 
Shawinigan  Water  &  Power.  100 
Stockton  Gas  &  Electric  Co ..60 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas 100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref.  .100 
Unit  Gas  &  Elec  of  N  J.pref.100 

United  Gas  Impt  (Phila) 50  d 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20  a 

West'house  Elec  &  Mfg,  asstg  50 

1st  preferred 50 

Wheeling  Gas  Co ..50 

Wichita  (Kan)  Natural  Gas.  100 
Wilkes-Barre  Gas  &  Elec.  .100 
Wilm  (Del)  Light  P  &  Telep  100 
Woonsocket  Electric 100 

EXCHANGE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,100  $75,000 

(NY)Coi  Stk  Ex.  1,240  800 

N  Y  Pioduce  Ex. 2, 350  375 

NY  Cotton  Ex..    450  9,500 

N  Y  Coffee  Exch.    323  1,800 

Baltimore  Stk  Ex      87  2,500 

Boston  Stock  Ex.     150  30,000 

Chic  Bd  of  Trade.  1 ,703  2,600 

Chicago  Stk  Ex..    312  1,200 

Cincinnati  Stk  Ex      40  3,100 

Cleveland  Stk  Ex.      35  3,000 

MinneapCh  ofCom    550  4,000 

Montreal  Stk  Ex.      55  17,000 

New  Orl  Cot  Ex  . .    500  2,500 

Phila  Stock  Exch.    230  7,500 

Pittsb  Stock  Ex..     130  3,500 

Rochester  Stk  Ex      17      

St  Louis  Stk  Ex..       50  4,000 

(SanF)Stk&BdEx      42  10,000 

Wash'ton  Stk  Ex      40  5,000 


INSURANCE  STOCKS. 
Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

Germ  an -American    25 

Boston. 
American  (Fire  &  Marine).. 100 

Boston  Marine 100 

Conveyancers'  Title 1 00 

Massachusetts  Title ..100 

Mercantile  Fire  &Marine(new )  1 00 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka 20 

Fidelity    ..100 

Merchants  <fe  Manufacturers' .20 

National .100 

Security  .. 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 
Aetna 100 

Connecticut 100 

Hartford    .100 

National 100 

Phoenix.. 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life.. 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Northwestern  FlreJA  Marine.  100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen 's 50 

Newark  Fire   5 

Prudential  Life 50 


120 
195 
205 

78  H 

52 


145 
93 
55 

105 


New  Haven. 
Security  Insurance  Co. 


.25 


New  Orleans. 

Germania 100 

Hibernia 100 

Lafavette 50 

Mechanics  &  Traders' 100 

Bouthern    100 

Sun 100 

Teuton!  a 100 

New  York. 

Commonwealth 100 

Continental 100 

EmDlreClty 100 

Fldelitv  -    ..mo 


87  H 
160 
65 
79 
90 
34 
33  Yt 
55 


750 
325 


Ask. 


135 
"79  K 


115 


2,000 
1^200 


2,200 
V.500 


5,000 
5,000 


110 

85 

87% 
165 

65  V% 

79M 

95 

35 

~60~" 


850 
375 

L800 
3,000 

"2"  6  66 
1,250 


Stocks. 


Par 


2,900 
V.OOO 


6,500 
7,500 


Per  \cent. 


150 
150 

Per 
15  H 
27  X 

Per 
125 


Per 


Per 

127H 
60 

Per 

294 
265 
490 
250 
215 
240 
Per 

43(7" 
225 
140 
520 

Per 
100 
100 

Per 
100 

95 
103 
100 


Per 
153 
153 

Per 
410 
360 
210 
400 

Per 
40 

Per 


120 


114 
115 

Per 
230 
1000 

200  " 


155 
160 

share. 


share. 


cent. 


share. 

"65* 

share. 
300 
290 
500 


225 

260 

share. 

440" 
300 


cent. 

Il6" 

share. 
102 
100 
108 
105 

170 

share. 
155 
155 

cent. 

220 " 


share. 
45 

share. 


German- Alliance 100 

German- American    100 

Germania 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn) 50 

New  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) .50 

Stuyvesant    25 

nnlied  States. 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M 100 

Insurance  Co  of  N  A  10 

Insurance  Co  State  of  Penn     50 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Phil  adelphia  Life 25 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's .10 

Pittsburgh. 

Allemannia   50 

Armenia     100 

Ben  Franklin 50 

Birmingham    50 

City .50 

German 50 

German-Americar>    50 

Humboldt    .50 

Monongahela 50 

National 50 

People's 37>3 

Pittsburgh .50 

Teutonia    . ..50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants 50 

Prov  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German. 

St.  Louis. 

American  Central  . 


100 


.100 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 

Fireman's  Fund    100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's - 20 

Franklin 25 

German-American    100 

Metropolitan .50 

National  Union 5 

People's 6 

Potomac 25 

Riggs    - 5 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1903 

1904 

1905 

1906 

1P07 

1908 


120 

~25" 
cent. 


1400 
130 
240 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) .100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills ..100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co     1 00 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting .100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F    R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River). 100 

Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100i 

Cochecc:  (N   FO 600| 

Collins  Co  (Conn) .100 

Columbian  (N  HI 100 

Continental   (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth   Mfg  Co 100 

Trust  Certificates 1001 


Bid. 


Ask. 


190 
400 
200 
5 
140 
400 


140 
100 
275 


50 

466"' 

Per 


23  Vi 

~49>2 
"21H 


Per 


Per 

d 

d 

d 

Per 

55 

30 


Per 
160 

Per 
202 

Per 

80 
142 

Per 
29 
10 
5 

74 


52  H 
267 
30 

6 

6 
27 

7y2 


101 
101 
101 
101 
102 
102 


Per 
300 

240  " 

155 

125 


130 


101 
200 


108 


185 
1325 


108H 


75 
120 

ffl6" 

200 

145 

1000 

60 

815" 

315 


230 
430 
230 

25 
155 
425 
160 

10 
300 
160 
120 
300 
100 

70 
450 


Stocks. 


Par 


share, 
k    12% 

s  135"" 


s  311 

50 
k  295 

22 
k     16 
k  135 
k    60}4 
s     42  X 
k  380 
k    17 
k    60^ 
k    57& 

k  ~~2~H 
k      5H 

share. 


share. 


share. 
5*H 
33 


188 
share. 


share. 


share. 
90 


share. 
32 

im 

5H 


20 


300 


29 

sy, 


103!^ 

103  y2 

103^ 

104 

104 


share. 


131KS 

95 
135 

60 
103 
215 
105 
110 
100 


95 
126"^ 


220 
165 


Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  HJ 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hilt  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B). 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R). 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N    H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)...  100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass).. .1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River  * 100 

Salmon  Falls. (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B)._ 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  F„)  ...100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass-) 1000 

Tremont  &  Suffolk  (Mass).. 100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills... 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  Ri'  er)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei ) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me  ) 100 

Southern  Mill  i. 
Abbeville  Cotton  Mills  >.S  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) .100 

Atlantic  <fe  Gulf  Cotton  (Ga)... 
Augusta  Factory  (Georgia) .100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C).._ 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC).. 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred     

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C)  _ 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga).. 100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) .100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred- 

Louise  Mills  (NO 100 

Marlboro  Cotton  Mill*  (8.  C.) 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)     .. 

Monoghan  Mills  (3  C) 100 

Newberry  Cotton  Mills  (S  C).10O 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C)._ 100 

Piedmont  Mfg  Co  (S  C) 100, 

Phillips  Buttorff  Mfg 100! 

iPoe.FW,  MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) —100 

Spartan  Mills  (S  C) ion 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union-Buffalo  Mills(S  C)lst  pref 

Victor  Mfg  Co  (S  C) loo 

barren  Mfg  Co  (S  C) 100: 

do  preferred 100; 


Bid. 


85 
900 

120" 
99 

103 
95 


155 
178 
735 


40 

50 

950 

126 

""6" 

132" 
90 


80 
114 
102J4 

93 


210 

500 

85 


1900 
2725 


270 
308 

iio" 

105 


160 
100 

65 
135 
128 

98 


1300 
95 


130 
210 


123  V* 
87  H 
133 
120 

Per 


Ask. 


146 

166" 

"~5~ 
105 

125" 

120 

102 


90 


125 
69 


82 


160 


111 

160 

97 

110 

91 

91 


165 


SO 


168 
175 
166 
120 

"50" 
100 

"63" 

135 

98 

"§5" 

54 
120 

100 


90 

s  950 


100 

l"66* 
145 


65 
80 


1000 


k  110 


105 
95 

"46" 
85 


600 

90 

s  40Ji 

1CI 


160 
80 

s278 


125 
115 
125 


70 
s  138 

l65" 

95 


S   133 
225 
92^ 


92  ^ 


share. 

80 

82 
150 

70 
110 
120 

70 
110 
114 


130 
108 
120 

97  H 

95 

77 
137^ 

80 
100 

90 
240 

75 
165 

90 
118 
175 
102 
125 

96 

96 
148 

85 

97 

91 

80 
186 
109 
102 
113 
145 

98 
104 
150 

176"" 
175 
124 
175 
60 

"95" 

145"" 

100 

140 

"66" 

130 
93  H 


6  New  stock,     c  Assessment  paid,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend  .  y  Ex-rights. 


4* 


MISCELLANEOUS  SECURITIES 


|VCL.  LXX2L"vII. 


Stocks. 


Par. 


Washington  Mills  (Va)  pref.lOo 
Webb  Mfg  Co— Nashville..  100 
Whitney  Mfg  Co  (S  C) 100 

MINING   STOCKS. 

A.CcLCi  <i  __-._---——  —  - 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 26 

Alamo 1 

Allouez  25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)..  Id 
Amer  Zinc  Lead  A  Smelting.   25 

Anaconda   Copper -.25 

Arcadian    25 

Arnold        -25 

Ash  Bed      - 25 

Atlantic 25 

Balaklala  Copper 10 

Batopilas  Mining 2o 

Bingham  Consul  Min  &  Smelt  .50 
Bonanza  Development  Co..  10 
Boston   Consol   Copper   &   Gold 

Mining  Co  Ltd  Rects £  1 

Britannia  Mining  . .      .    1 

British  Columbia  Copper 5 

Butte  Coalition    Mining 15 

Ealumet  &  Arizona 10 

Calumet  &  Hecla.. -25 

Centennial        25 

Center  Creek  Mining  Co 10 

Central  Oil       25 

Columbia  Lead 10 

Consolidated  Mercur  Gold —   5 

Copper  Range  Consol  Co 100 

Creede  ACC   1 

Cripple  Creek  Consolidated ...    1 

Cumberland  Ely  Copper 5 

Daly-West  -20 

Dante  1 

Doctor  Jackpot 1 

Doe  Run  Lead.. 100 

Dominion  Copper  (new) 10 

Douglas  Copper... 5 

Elkton  Consolidated 1 

Elm  River      -12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting.  .100 

Preferred    100 

Franklin  (L  8)  Boston 25 

Gold  Dollar  Consolidated  i 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper   .:o 

Granby  Cons  M  S  &  P 100 

Granite- Bi- Metallic  (St  L)...I0 

Greene-Cananea 20 

Greene  Consolidated  Gold  Co  1 0 
Greene  Gold  -Silver  Co 10 

Preferred   .  1 0 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope   Mining  Co. 10 

Isabella  (new  stock) I 

Isle  Royale  Copper  Mining  Co. 25 

Jack   Pot    .        1 

La  Salle  Copper     ...25 

Last  Dollar       I 

Lexington      ...    1 

Lustre  Mining  &  Smelt   10 

Mary  McKinney I 

Mass  Consolidated 25 

Mayflower    .25 

Michigan    25 

Mitchell    1<> 

Mohawk     25 

Mollie  Gibson... 5 

Moon   Anchor l 

National    25 

Nevada  Consol  Copper  ...  5 
Nevada  Utah  Mining  A  Smelt  10 
Newhouse  Mines  &  Smelters   10 

New  Idria  Quicksilver 5 

Nlpissing  Mines ft 

North  Butte      15 

Ohio    Tonopab. I 

Old  Colony     25 

Old  Dominion        25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  A  Copper 10 

Pharmacist   Consolidated I 

Phoenix  Consolidated 26 

I 


Pilgrim  Consolidated 

Pinnacle  

Portland         I 

Portland  Copper  Mining I 

Prince  Albert  I 

Quicksilver  Mining  Co loo 

Preferred.. ion 

gulncy  . 26 

Rhode   Island .   25 

Rose  Nlcol 

St  Joseph  Lead _.  .      10 

Santa  Fe  (Gold  A  Copper)       in 

Seneca 26 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack  ...    25 

Tennessee  Copper 26 

Tonopah  Mining  (Nevada)  I 

Tonopah  Ext  Mining I 

Trinity                          -  -  -  26 

Union  Copper  Mines   .  6 

Union  Copper  Land  A  Minim;  26 
United  Copper  Co ion 

Preferred  I  CHI 

United  States  Coal  A  Oil  2t, 

Utah  Consolidated '■> 

Utah  Copper  Co 10 

Victoria        26 

Vindicator I 

White  Knob 10 

Preferred 

Winona     

Wolverine    

Work 

Wvindot       


•o 

25 

1 


Bid. 


Per 
"80"" 


Per 

6%c 


9% 


37 

81% 
5c. 

27% 

48% 
3% 

60c. 


3% 

40c. 
50c. 

13 


7% 

27% 

124 

665 

34% 

1.50 

3 

.  8.50 
42c. 
80 

3%c" 

m 


6%c. 
6%c. 
99 

2% 

3% 

59%c. 

2% 

38%c. 

80 

81 

14% 

6%C. 

•      6% 

■         % 

100 

nl8%c. 

11% 

% 

18%c. 


84 

i     20c. 

27c. 

•    24% 

4%c. 

14% 

lc. 

2c. 

3% 

25c. 

TVs 

50c. 

14% 

% 

67% 

Y%c". 
%c 
16% 

3  7-16 
6% 

"§% 

88 


1 

~2Hc. 

% 
1 

x    95 
4% 
7-lOc. 
13% 
2 


15% 
76" 

37  % 
7% 

72c. 
20 


11% 
8     30 
26  % 
47% 
45 
5% 
83c. 
J 

\ 

«', 

1  13 

8c. 

2% 


Ask. 


share. 

105" 
140 

share. 
6%c. 
40c. 
9% 
96 

"38"" 
81% 


28 

49% 
4% 
80c. 

"15% 

s2  1-16 

3% 

60c. 

60c. 

13% 
1 
8 
27% 
125 
670 
34% 
2.10 
3% 


44c 

80% 

2c. 

3%c. 

8% 

10 

7c. 
7W«c. 
102 
2% 
4% 
60%c. 
S% 
39%c. 
95 
85 
14% 
7c. 
6% 
% 
105 
20c. 
11% 
% 
25c. 
1 
2% 

ioo"" 


27%c. 
25 


15 


2%c. 

3% 
30c. 

7% 
55c. 
15 
•    % 
68% 

"""2c". 

9-lOc. 

16% 

3% 

6% 

""8% 
88% 


55c. 

80c. 

42% 

42% 

4 

4% 

14 

115 

27  m; 

28 

3c. 

3%c. 

50c. 

1.01% 
""Vc". 

% 

5 
96 
4% 

14% 
2% 
55 
16 

75c. 
77 

37% 
7% 

77c. 
20% 


12% 
31 

26  i  < 

47% 

45% 

6 

86c. 

% 
7 
1  16 

2% 


Stocks. 


Par 


REAL    ESTATE    TRUST 
LAND   STOCKS. 


AND 


Albany   Trust  (Boston) 100 

Alliance  Realty  Co ...100 

Augusta  Land     100 

Barristers'  Hall  Tr  (Boston).  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic) -.1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost)..  100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tt  (Bost) .100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co ...100 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chlcago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).  100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston).. 

Enslev  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).lOO 

Fifty  Associates  (Boston) 

Havmarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost)  .100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  Building  Tr  (Bost)  .100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)lOOO 
Municipal  Real  Est  Tr  (BostUOO 
Old  South  Bldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston/100 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn . .  1 00 
SoutliStreet  Trust  (Boston)  .100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust...  100 
Tremont  Building  Tr  (Bost)  .100 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Wlnthrop  Bldg  Tr  (Boston)  .100 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 
Preferred 10 

American  Dist  Teleg  (N  Y)..100 
Amer  Teleg  &  Cable  (Guar)  .100 

AmTelep  A  Teleg  Co 100 

Bell  Telephone  of  B  uff  alo ...  1 00 
Bell  Telephone  of  Canada.. .100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg. ..100 
Central  Union  Telephone.  .- 1 00 

Chicago  Telephone 1 00 

Cln  A  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg.  .100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred  ,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  A  Bay  State  Teleg. .100 
Franklin  Telegraph  (Guar)..  100 
Gold  A  Stock  Teleg  (Guar) ..100 

Hudson   River  Telephone 100 

111  A  Mississippi  Telegraph 60 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kevstone  Telephone  vt  tr  ctfs  50 

Preferred    .    50 

Kinloch  Long  Dist  Teleph  .100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada     5 

Me   ican  Telegraph  100 

Mexican  Telephone  &  Teleg..  10 

Preferred       10 

Michigan  State  Telephone. .100 

Preferred 100 

Missouri  <fc  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone..  inn 

New  England  Tele])  A  Teleg  100 
N  Y  ,v  New  Jersey  Teleph      100 

n  Y  <v.  Penn  Telep  A  Teleg  .ioo 
Northwestern  Telegr  (Guar). .60 
Pac  4   Atlantic  Teleg  (Guar).  25 

Pacific   Telep  A  Teleg 100 

Preferred. 100 

Proi  Idence  telephone .r>n 

Rocky  Mt  Bell  Telep 100 


Bid 


Per 


80 
105 


65 


95 

750 

3 

1030 

102 


180 

sod" 


90 
§6" 


600 

5% 

3 

70 

80 

3500 

70 


95 
100 


45 


2 
600 
90 

"70" 

55 


90 

80 

115 


60 
75" 


»0 
75 
72 


97 


Per 
45 


60 

127% 

91 


99% 
110 
100 

30 
146 


53 

100 

116 

25 

25 


50 
40 
90 
35 
65 
90 


6 

24 
63 


1 

200 

2% 

5% 

47 

85 

28 

137% 
90 
118 
110 

"95"" 
65 

80 
94 

,r.n 


Ask. 


share. 


90 
115 
15 
75 
85 
100 


3% 
1070 
105 

80 

97 
100 
190 
775 
550 
850 
480 

99 

75 
100 

70 

80 

55 

700 

6 

4 

80 

90 
3900 

80 

40 

70 
106 
110 

85 

50 

56 

100 

6 

800 

100 

~80~~ 

65 

85 

85 
100 

95 
120 
100 

75 

85 

85 
800 
100 

85 

90 

75 
1C0 

90 

95 
103 

50 


Stocks. 


Par. 


cent. 

55 

10c. 

20c. 

39 

69 
127% 

95 
136% 
131 
100 
112 
110 


148 
170 


28 
28 
45 
40 

104 
60 
50 
95 
40 
75 

100 
71 


64 

34 
1% 
230 
Wa 
6% 

50 

86  • 

35 
141 


114 

105" 
66 
13% 

82 


Southern  A  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00 

Preferred    100 

Western  Telep  A  Teleg  Co..  100 

Preferred 100 

Western  Union  TelegTaph . .  1 00 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety. 50 

,Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  A  Trust  Co...  100 
City  Safe  Dep  (Albany, N  Y).100 
Columbia  Title  (Washington)  5 
Fidelity  A  Deposit  Co  of  Md . .  50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co. 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company.. .100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  A  Security  Co 1 00 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  A  Trust  Co  of  Bait.  100 

St  Paul  Title  A  Trust  Co 50 

Title  Guar  Trust  (St  Louis)  .100 
Title  Insurance  Co  of  N  Y ...  100 

U  S  Casualty 100 

U  S  Fidelity  A  Guar  Co  (Md)  100 
U  S  Title  Guar  A  Indemnity.  100 
Washington  Safe  Deposit  Co  100 

Washington  Title 10 

Westch  A  Bronx  Tit  AMtgGu  100 


MISCELLANEOUS  STOCKS. 

A  Booth  A  Co 100 

Preferred... 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  St.or..l00 
Albany  Refin'g  A  Wareh'e.  100 
Allis-Chalmers  Co 100 

Preferred ...100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book 100 

Amer  Brake  Shoe  A  Fdry     10> 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  A  Foundry 100 

Preferred 100 

American  Caramel  com 1 00 

Preferred 100 

American  Cement  Co.. 10 

American  Chicle  Co. 100 

Preferred .100 

American  Cotton  Oil 100 

Preferred .100 

American  Credit  Indemnity  .100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  A  Leather. .100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co .100 

Preferred 100 

American  Locomotive 100 

Preferred 1 00 

Am  Malt  Corp  common 100 

Preferred    ...    100 

American  Pipe  Mfg 100 

American  Pneumatic  Service. 50 

Preferred   50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 1 00 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting  ARefln'g.  100 

Preferred 100 

American  Snuff  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  'I  bread  Co  pref ft 

American  Tobacco 100 

Preferred 100 

American  Type  Founders...  ion 

Preferred 100 

ArnerWaterWorksGuarantee  ioo 
American  Window  Glass ioo 

Preferred 100 

Amer  Window  Glass  Mach..l0O 

Preferred 100 

American    Woolen 100 

Preferred     ...ion 

American  Wringer ion 

Preferred 100 

American  Writing  Paper...  100 

Preferred. 100 


Bid. 


Per 

cent. 

85 

89 

108 

112 

70 

75 

d    38 

45 

d    75 

90 

7 

72 

55 

56 

157% 
295 
110 
110 
110 
3 
125 
108 
197% 


66 
95 

80 


135 

138 

80 

90 

435 


44 
105 


110 
60 

""2% 
145 


22 

85 
181 

51% 
115 

40 

11% 

35% 

25% 

92% 

20 

70 
145 

42 

85 
108 
5% 

60 

41 
103 

70 

95 

35 
198 

94 

35% 

91 


192 
43 
77 
80 

125 


8% 
107 
4% 
20% 
190 
30% 
12 
23% 
57% 
106 
7% 
45% 
100 
5% 
13 


150 
120 


12% 
47 
100% 

80 

99% 
108% 
175 

90% 
% 

10 


136% 
125 
4 
340 

94 

38 

94 


I', 
17% 


Ask. 


305 
125 
111 


126 


205 
102 

67 
100 

00 
fc  145 


143 


450 
20 

115* 

200 

115 

80 


150 


24% 
89 


50 

12 

36 

25% 

95 

21% 

78 
150 

47 

87 

112 

6 

62 

41% 
103% 

72 
100 

35% 
207 

97 

35% 

92% 
130 
212 

50 

84 


15 

47% 
8% 
112 
4% 

22% 

~30%" 

13 

26 

57% 
107 
7% 

46 
115 
5% 

14% 

96% 
160 
127 
130 

"48% 
101 

81 

99% 
109% 
210 

97% 

"26"" 


137 

130 
4% 

345 
94% 
42% 
97 


2 

5 

10 

23% 

25 

92 

93 

37 

110 

2 
20 


o  Purchaser  also  pays  accrued  interest,     b  Assessment   paid,     c  2d  installment 
n  Nominal,     o  Anaconda  is  now  dollars  per  share,     s  Sale  price,     x  Ex-dividend 


paid,     d  Price  per  share,  not  per  cent. 
V  Ex-rights 


m  1st  Installment  paid. 


Sept.,  1908. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


Ask. 


115 

40 
117 
110 
130 
105 


100 
23 


12k 
10 
19V* 
99k 


48 
85 

ik 

50 
125 

125  • 
8 
50 
2% 
14k 
28  k 
96k 

110 

400 
10 

Hi 

3 


118 
25  k 
8 


90 

"55" 
90 
90 
90 


17 
100 
25 
7 
21k 
15 
50 


Associated  Merchants, 1st  pf-100|       90 

2d  preferred 100       90 

Associated  Oil  .. - 1        29% 

Babcock  (The)  A  Wilcox  Co .100       94 

Baltimore  Warehouse  Co 20       20 

Barney  &  Smith  Car 100 

Preferred. 100 

Billings  A  Spencer. 25 

Bliss  (E  W)  Company. 50 

Preferred 50 

Borden's  Condensed  Milk  — 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 1 00 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford) ..25 

Brooklyn  Ferrv  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  A  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com.-lOO 

Preferred 1 00 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred -100 

Central    Foundry 100 

Preferred -.100 

Central  Leather 100 

Preferred -.100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred ..-£10 

Chic  June  Ry  &Un  Stk  Yds . .  1 00 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co...  10 
Cln  Tobacco  Warehouse  Co .100 
Cincinnati  Union  Stk  Yards.  100 

Preferred   --50 

City  Investing  Co 100 

Claflin  (H  B)  Co 100 

1st  preferred.. -100 

2d  preferred 100 

Cleveland &Sandusky  Brew.  100 

Preferred -.100 

Cleveland  Stone  Co. 100 

Consol  Car  Heating. 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works. 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Ooraol  Ry  Lt  &  Refrig  Co ...  1 00 
Consolidated  Rubber  Tire. ..  100 

Preferred.. 100 

Consolidated  SteamshlpLlneslOO 
Consoi'd  Storage  Battery  — 100 
Corn  Products  Ref'g  com_--100 

Preferred 1 00 

Creecent  City  Slaughter-H'se.50 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Lone  Hook  &  Eye 10 

Denver  union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp.. .100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred.. 100 

Eagle  Lock.    -25 

Eastman  Kodak  of  N  J 100 

Preferred... -100 

Electric  Boat  Co 100 

Preferred 1 00 

Electric  BdAShareCopf 100 

Electric  Vehicle  Co 100 

Preferred 1 00 

Elgin  National  Watch  Co-.-lOO 

Ely  Walker  Dry  Goods 100 

lit  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  A  T 500 

Farmington  River  Power 25 

Far  A  Ship  Tob  Wareh  Co..  100 

1st  Preferred. 100 

2d  Preferred .100 

Fay  A  Egan  Co  (Cin)  pref ...  100 

Federal  Sugar  Refining 100 

Preferred- 100 

General  Asphalt ,  tr  ctfs 1 00 

Preferred,  tr  ctfs_ 100 

General  Chemical  Co 100 

Preferred 1 00 

General  Railway  Signal  Co..  100 

Preferred 100 

Globe-W  errdeke 1 00 

Preferred 1 00 

Gorham  Manufact.  Co.,  pref.100 
Gottlieb-Bauer-Straus  Brew  100 
Grey  &  Dudley  Go  (Nashv).lOO 

Great  Lakes  Towing... 100 

Preferred 100 

Guggenheim  Exploration 100 

Hackenaack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract. ..100 

Preferred 100        75 

Hartford  Carpet. 100       20 

Preferred.. 100l     103 

Havana  Tobacco  Co .100        10 

Preferred 100        19 

Hawaiian  Com  A  Sugar 100       95  k 

Herring-Hall-MarvinOo(new)l  00       35 

Hoboken  Land  A  Improve't.100      

Holyoke  Water  Power 100     325 


40 

"  "w% 

15 
1-16 

~Iq1A 

77 

17k 
120 
115 


d  .. 


139 
7k 

48 

48 
133  k 

36 


87 

90 

77 

82 

70 

75 

250 

260 

116k 

:20  k' 

15 

25 

n    75 


145 
83 

100 
74 


50 


120 

"94" 
6% 
29 
60 
92 
17 


100 

115 

108 

3 

88 

"85" 
168 
102 
102 
40 


31 
98 

"56" 
130 
50 
122 
125 
136 
10J 


105 
27 

m 

"26% 
100 
48 


Stocks 


Par     Bid. 


90 
3 

60 


130 

15 

60 
2% 

15k 

28% 

98 
120 
430 

12 


4 

149 


27 

17k 

70 
100 
100 

57  k 
100 

95 

95 

10 


102 
30 
8 
25 
30 
60 
6 


2k 
6 
25 

y% 

'*9% 
78 


150 
120 

150"" 
7% 

54 

54 
134k 

37 


85 

3 

5 
156 
92  k 


300 


30 

90 

50 

127 

"96  k 

6% 

30 

65 

100 

20 


110 

120 

112 

4 

90 

20 


172 


Ask. 


Stocks 


Par 


45 
13k 

"36"" 

110 


Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred.. 100 

Houston  Oil 100 

Preferred .100 

SHuebner-ToledoBrew 100 

Preferred 1 00 

\ Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick. 100 

Preferred 100 

Illinois  Brick  Co... 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.  10 
lnternat'1  Construction  Co  .100 
Internal  Harv'tr  com  trctfs.100 

Preferred  stk  tr  ctfs  .      .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred 100 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

I  ntern  ational  Silver 100 

Preferred 1 00 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump. .100 

Preferred 1 00 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred 26 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 1 00 

Kansas  City  Stock  Yards. -.100 
Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 1 00 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  &  Taylor .100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co  .100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)..100 
Marsden  Co  (Phila) 100 

Preferred .100 

Mergenthaler  Linotvpe 100 

Milw  A  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred. 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co .100 

Preferred... 100 

National  Candy 100 

1  st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  &  Stamping...  100 

Preferred 1 00 

Nat  Fertilizer  (Nashville). -.100 

Preferred 100 

National  Fire-Proofing  Co..  50 

Preferred 60 

National  Glass   pref 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Water  Co .50 

New  Jersey  Term  DockAImplOO 
New  Orleans  Brewing 100 

Preferred 1 00 

N  O  Water  3upply  Co  Ltd..  100 

New  York  Air  Brake. 100 

New  York  Dock  Co ..100 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  A  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles  Bement-Pond.  com 100 

Preferred 100 

Norfolk  A  Wash  Steamboat  .100 
Norfolk  Silk  Co  preferred 
North  American  Co  (new) 


14 

7 
35 

4k 
25 
17k 
10 
74 
33k 


24 
50 
90 
96 
35 


55 

103k 
6  k 
20  Vs 
90 
75 
10 
55 


14 

6 
53k 

5k 


25 

79 


24  k 

21 
100 
250 
5k 

30 

90 
140 
117 


120 


6% 

11% 

40 

15 
125 
100 
125 

HO 

53 
115 

68% 
G8 


100 
6% 


8 
40 

6 
30 
17% 
10H 


34 

7 
25 


102 

3k 
K,0 

57 
103% 
7H 

21 
100 

80 

10k 

57 

30 

18 

10 

58 


58 
25  V* 
83 
100 
2-H 
22 


325 

7 

40 

92 


d 


10 

20 

s  49  k 

1% 

2H 

H 

vx 

54 

60 

1H 

1% 

205 

210"" 

18 

25 

175 

110 

19 

65 

75 

165 

175 

90 

95 

25 

35 

80 

95 

88  H 

89% 

116 

118 

16 

17 

100 


108  k 
10k 
75 
25 
70 

16% 


.100 
.100 


Oceanic  Steamship  (Ban  Ft).  100 

Old  Dominion  Steamship 100 

Otis  Elevator 100 

Preferred .100 


10%   Pacific  Coast  Borax 100 


21 

96  k 

45 

375" 


83 

"72k 
40 
166 

103  k 

4 
170 

90 

95 
260 


Pacific  Coast  Co 100 

1st  preferred .100 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck    Stow  A  Wilcox  Co 25 

Pennsylvania  Salt  Mfg.. 50  d 


63 
,    1% 
101 

34 

90 
151 

72k 

80 

70 

24  k 

47 
101 


150 

125 


6% 
12 
55 


135 
103 
135 
100 


120 
69k 
69 


86  k 
72k 
109 
10% 
77 
35 
90 
3k 


80% 
102% 
25 

"87"" 
102  k 

55"" 

85 

94 

60 
88 

69 

75 
71k 

83k 

"75" 

60 
170 
107 
5 
190 
100 
102 
300 
100 

64 


38 
95 


80 

100 

90 

26 

50 


Penn  Traffic 2k 

Pittsburgh  Brewing  Co ..50 

Preferred 50 

Pittsburgh  Plate  Glass  Co... 100 
Planters'Compr'ss  trust  stk .100 

Preferred 1 00 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1  st  preferred 100 

2d   preferred 1 00 

Port  Costa  Water 

Pratt  &  Cady  Co 100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred 1 00 

Procter&GambleCo(new  stk)100 

Preferred 1 00 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred... 100 

Quaker  Oats  Co 100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine. .10 

RI  Perkins  Horse  Shoe 100 

Preferred 1 00 

Roval  Baking  Powder  com. .100 

Preferred .100 

Rubber  Goods  Mfg  Co  pref.. 100 
Safety  Car  Heating  &  Ltg..l00 

St  Louis  Cotton  Comp .100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  A  Co  com..  100 

Preferred 100 

Shultz  Belting ..100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1  st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 10Q 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 1 00 

Smvth  Mfg  Co  (Hartford).. .100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 1 00 

Standard  Cordage 100 

Standard   (Flour)  Milling.  ..100 

Preferred 1 00 

Standard  Oil  of  New  Jersey_100 

Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  RuleALeveKN  Brit)100 
Stanley  Works  (New  Britain)  25 

Stetson  (J  B),  com 100 

Preferred 100 

Street's  West'nStableCarLinelOO 

Preferred .100 

Swift  A  Co 100 

Tenth  ATwenty-thirdatFerry  1 00 
Torrington  Co — Common  A. .25 

Preferred 25 

Trenton  Potteries 100 

Preferred 1 00 

Trow  Directory .100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis). .100 
Union  Ferry  (N  Y  A  Bklyn).100 
Union  Sand  A  Material  ..100 
Union  Stock  Yds  So  Omaha  100 

Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1  st  preferred 100 

2d  preferred 100 

United  Bank  Note  Corp 60 

Preferred 50 

United  Boxboard  A  Paper..  100 

Pref  eued 1 00 

United  Cigar  Mfrs  com 1 00 

Preferred 1 00 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs .25 

Preferred  trust  certfs 25 

U  S  Bobbin  A  Shuttle  com..  100 

Preferred 100 

U  S  Cast  Iron  Pipe  A  Fdry.-lOO 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 1 00 

U  S  Express .100 

U  S  Glass 100 

US  Leather  (old).. ..100 

Preferred... 100 

U  S  Plaving  Card  Co .10" 

U  S  Printing  Co 10 

U  8  Realty  A  Improvement.  100 
U  S  Reduction  A  Refining ..  1 00 

Preferred. 100 

U  S  Smelt.,  Refi  A  Mln  com.. 50 

Preferred    ...50 

U  S  Rubber 100 

1  st  preferred 100 

2d  pref 100 

Va-Carolina  Chemical  Co. ..100 

Preferred - 1 00 

Vulcan  Detinnlng  Co 100 

Preferred    1 00 

Walthara  Watch  com 100 

Preferred  _ -  - 1 00 

Washington  Market 50 

Waterbury  Oo  (W  Va)  com.  100 
Waterbury  Co  (N  J)  pref... 100 

Wells  Fargo  Express ..100 

\Y els-bach  Company ...100 

Western  Ice. -    100 

Western  8t«ne  (Chicago).  ..100 
Westinghouae  Air  Brake  Co.. 
Westlngh  AutoAir  tStOoup 
Winchester  R   Arms  Co..  _ 
Worthlngton  Pump  pref... 


Bid. 


2 
22%. 


70 

k 


23 
1 

165" 

95 

35  k 

95  k 
340 
190 
163 
5% 

92 
123 

98 

43 

90% 
•       9% 


Ask. 


140 

102 

85 

114 


100 
100 

100 


54 

"35  k 
90k 
98 


110 
115k 

15 

80 
420 

38 

91 
215 

26 

25 
100 
% 
8k 

38 
625 

77 

93 
200 
225 

49 


28 

97  k 
104  k 
30 
21 
25 

4 
45 
30 

8 
60 


15 
108 

88 

81  h 


59 
105 
102 

60 

52% 

k 

2 

37 

85 

133% 

56  k 
28 


26% 

"25" 

92 

75 

30 

6 

103 

125 

83k 

50 

10 

27 

41k 

45  k 

34  k 
100k 

70 

28  k 

108  k 

4% 

32 


d 


275 
26 

"l3k 


5 

900 

102 


2% 
23 
43 
107 


Ik 
% 
29 
3 

180" 
102 

36 

96k 

348 

200 

166 

6 

128" 
98  k 
44% 

103 
10 
10 

82k 
150 
104 

95 
118 

50 

55 

40"" 
91k 

166"" 
111 


30 

450" 

40 

93k 
230 

26k 

35 
120 
1% 

10 

40 
635 

84 

96 
208 

"si" 

s  332 

it  157 

28%. 

98 

104% 

40 

23 

26 

8 

55 

40 

8% 
62 
100 
145 
20 
110 
89  k 
81% 

"51" 

110 

105 

65 

54 

% 

2k 

39 

95 

134 

57 
28k 
70 
116 

"73" 


100 

"25" 

115 

135 

86 

51k 

15 

37 

41% 

46 

35 
101 

72 

29 
110 

55 
3     50% 
s  120% 


300 
27 


109k 
108'" 


d  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal,     o  E.\ -stock-dividend,     s  Sale  price,     a:  Ex-dividend,     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securitiee. 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

is    renewal  Class  C  July  1 
1956 J&J 

84s  renewal  Jan  1956. J&J 

4s  Currency  funding  1920J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    lmprov    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921. A&O 

6s  Dec  1   1917 J&D 

5s  July   15   1920 J&J 

4Hs  July  1  1931 J&J 

Madison  Co 

5s  July  1  '19  op  '09.  J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile— 

5s  1909  to  1919  opt  .M&S 
44s  Refunding  1937. A&O 
44s  Wat  &  Sew  '39..J&J 
4s  lmprov  1921 M&S 

Mobile  Co— 8s  Feb  '09.F&A 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

44s  Water  1928 A&O 

Montgom'v  Co— 5s  '35.  A&O 

8elma— 5s  W  '27  op '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  19 13. J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson—  5s  Water  1950  .l&.i 
44sWWMchlO'38.M&S10 

ARKANSAS 

Helena — Judg  &  refg  5s  1909 
to  1924.    J&J 

Little  Rock— 5s  Julv  '09  Aue 
5s  School  1909-1928. A&O 

8t  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '08  to  '41  .J&D 

Eureka— 44s  g  July  15  1909 

to  1944 J&J  15 

Los  Angeles— 5s  '08-'09.A&O 

44s  1909  to  1935 J&J 

4s  W  an  1908  to  '45 -M&N 

4s  g  1909  to  1930 J&J 

3 Ms  Water  '08  to  '41  .A&O 

3^s  Sen  1909  to  1944  J&D 

Merced  Co— 4s  '08-' 1 6 .  _ .  Dec 

Oakland— 5s  July '09 -12. J&J 

Oakland   School    Dist— 

4s  Julv  1909-'44 I&J 

Pasadena— 4sJan'09-'42.  J&J 
Pasadena   School    District — 

44s  1908-'22 Sept.  15 

Sacramento — 4s  Ja'09-'45  op 
San  Diego— 44s  '09-'41  J&J 
San  Francisco — 34s  g  Julv  1 

1909  to  1944. J&J 

Santa    Barbara — 5s    g    Sch 

1909  to  1941 Jan.  10 

44s  g  Aug  1  1943...F&A 
Stockton  School  District — 
5sBldg  1909  to  1921.. J&J 
CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4  4s  1919.  ..A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06_M&S 

44s  Nov  1  1912  op  1902.. 

4s  Refg '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  OP  '07 T&D 

4s  1922  op  1912 M&N 

QrandJunc— 6s  1 2op'07M&N 

6s  Water  1923 .A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

5s  1918  op  1913 J&D 

44s  Water  '14  op  '06A&O 
Pueblo    School    District— 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07. A&O 
Victor— 5s  1  16  op  Ml. F&A 

CONNECTICUT 
3s  War  loan  Oct  1910. .A&O 
Bridgeport — 

44=  Court  H  .Tulv'18 

4s  Corp  Julv  1919.. . 
Brlstol--4H  KiinriiriK  '27 
Danhur? — 4s   1020 


103  J  2 
95 
*  95 

105 

104 
100 


lv 
Ask.    Net. 


&9 


6     5% 

100 
98 
96 
92 

l66" 
100 


95 
100 

64  %% 


&44% 


101 

102 
1024 


umn    t 

95 
974 

100 

100 

"95 
105 

99 

97  4 
98 


J&J 
J&J 
J&Ji 
I&J 
3  4s  Oct   1941 A&O1 


84 

80 

105 

"98 

100 

974 
80 
95 
85 

98 

104 
99 
99 
99 
91 


105 
100 


109 
1084 


103 


4M% 


98  4 
100 
95 

1~6T 
103 


100 
105 

4  4% 


4% 


100 


102 

105 
105 


his  pag 


100 
100 

102 


100 
99 


100 
100 
100 
1104 

90 

84 


106  V* 
1014 
100 


100 

"98" 
90 


4% 
4K 
4?4 


54 
54 
5  4 
54 
54 


4.50 
4.50 
4.50 
4.50 


4 

44 


40 

25 

25 
25 
25 
26 

25 

44 

4.30 


4.30 
4.20 

4.30 

4  4 

4  40 

4.35 

4.30 
44 

4.60 
e. 


Bonds 


Bid. 


E  Hartford— 4s'24op04A&O 

East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s   1918 J&J 

4s  g  Water  1918 J&J 

34s  g  July  1  1954 J&J 

3s  Town  (untax)  1909.J&J 

Hartford    School  Districts 

4s  Arsenal   1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 .M&N 

34s  South  1931 M&N 

Meriden— 4s  '09  to  '11. M&N 

Meriden  (Town) — 

34s  1917  to  1924...M&N 

Middletown — 4s  1922...  J&J 
4s  Sch  1915  opt  1910.  .J&J 
34s  1921 J&J 

New  Britain — 

4s  July  1   1927 F&A 

34s  Sewer  1924 J&J 

New    Britain    (Town) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4sl910-'19.J&J 
4s  Sewer  1910-1925.. A&O 
34s  Oct  1908-1924.. A&O 

4s  Town   1939 J&J 

34s  Town  1910-1929.J&.I 

New  London — 4s  1919. -J&J 
34s  Sewer  1911 J&J 

Norwalk— 4s  g  May  '35 .J&J 
34s  (Town)  1918...A&0 
34s  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town  34s  1925 J&J 

Orange— 4s  g  Fund  '25.. J&J 

Waterburv — 

4s  Sch  1927-'46op  '12. J&J 

34s  1909  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s   1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

34s  Hosp '15  op '06.        J&J 

3s  Dec  1  1927  op  '02...J&D 

New  Castle  Co — 

44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24. 
34s  1914  to  1920 J&J 

Sussex  Co— 4s  '09  to  '22  J  &  J 

Wilmington— 6s  '09-11  M&S 
44s  St  &  Sew  1922.. A&O 
4s  St  &  Sew  Apr  1925  _  A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924___F&A 

FLORIDA 
Duval  Co— 6s  '32  op  '12. J&J 

54s  1932  op  1912. ..M&N 
Jackson  Co. 

4s  Court  H'e,  1936-  M&N 
Jacksonville — 

5s  g  imp  May  15  '24.M&N 

5s  impt  Jan  1936  ..     J&J 
Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 ..   J&J 

Pensacola — 44s  Impvt  193f> 

opt  '26 J&J 

St  Augustine— 5s  1927 .M&N 
Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929..J&D 

FOREIGN   GOVERNMENTS 

British- 
War  loan   2Hs  1910.. Q-J 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s. _ A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s    Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 34s  opt A&O 

34s  perpetual J&J 

3s J&.I 

New  4s  irr  bef  Ap  1'18  A&O 

Hawaii,  Territory  of — 

44s  Imp  '20  op  1910  J&J 
34s  Imp '21  op  1911. J&J 

Japanese  Govt  5s J-D 

44s£  '25  op  '10-.F&A  15 
44s  £   1925  op   1910  (2d 

series) J&J10 

4s £  '54  op. '09 .J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Rus  4s  g  gu  '57  op  '16 ..J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909 M&N 

Sao    Paulo.  Brazil — 

Excheq.  g.t  5s,  1911   J&D 

Swedish   RR  4-34s  '20. FA 

Switzerland  4s  optional  J-D 

United  States  of  Brazil  — 
5s  of  1903  op  1906    .M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44     Q-Jan 
5s  con  sil  loan  of  '94. A&O 

4s  g  1954 J&D 

8s  internal  Loan         

PORTION.  CITIRS  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904      ...  J.V.I 


98 

95 

99 
100 
100 

94 

95 

98 
98 
98 
98 
93 
98 

91 
98 
93 
9 

99 
92 

90 

100- 

10)4 

964 
1014 

964 
100 

94 
100 

92 

92 
100 

92 
100 

100 

93 

100 

100 

101 


110 

92 

105" 
104" 


To 
Ask.    Net. 


98 


99  U 

864 

1044 

97 

*1044 

*   89 
964 
91 

914 
834 
100 

99?* 
98 
97  4 

*6'H0>4 

*t89 

81  4 
*c79 


1084 
*  94 


82 
99 


95 


95 

*C 

48 
*  924 

30 

100 
100 


100 

100 

95 


103 


98 


100 


1004 
86^4' 
1054 
100 
1044 

90 

97 
92 
924 
«4 
101 

1004 
99 
9S4 


*2 

794 
1104 


96 


84 
100 

96 

P6 


96 

99  4 
49 
94 
31 

101 

101 


4.10 
4.10 

4.20 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4.70 


Bonds 


Augsburg  4s  op  1906. .A&O 
Berlin  34s  opt  after  '09.J&J 
Cologne  4s  opt  1905..  A&O 
Copenhagen  4s  of  1901. M&N 

34s J&J 

Frankfort  34s  of  1901  .M&S 

Hamburg     4s     yearly     from 

1906  optional  1909. J&J 

3s  of  1902 .M&S 

Havana— 1st  6s  1939.- -Q-J 

2d   6s Q-J 

Munich — 4s  optional. ..  1911 
Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1 902 . .      A&O 
New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
34s  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton — 4s     1920. ..M&S 

Manitoba — 4s  g  1930..M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902    ..F&A  15 
Nova   Scotia    Province   of — 

4s  Julv  1  1919 J&J 

4s  Jan  1  1920 J&Jl 

4s  May  1  1920..      ..M&N 
Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 
34s  Sew  Sep  26  '28. M&S 
Quebec  City  44s  1914.  .J&J 

44s  1922 J&J 

g  July    1930 J&J 

July   1    1931 J&J 

Jan    1    1931 J&J 

Julv   1    1933 J&J 


Bid. 


98 
914 
984 
994 
90 
d*87 

994 

824 
105 
104 

984 

96 

954 

99  4 

694 

90 

83 
100 

83 

1024 

1024 

49 

64  Vs% 

654% 
b     5 
b     5 
54 


Ask. 


34s 
34s 
34s 
34s 
Prov 


5s  1908 M&N 


Toronto — 4s  April  1  '10 
4s  April  1   1911 


J&J 
J&J 

4s  April  1  1916 J&J 

34s  July  1    1913 J&J 

34s  July  1   1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
44s,  refg  1909  to  1916.J&J 
44s  Act  of  1884-1915. .J&J 

44s   1922_.- .J&J 

4s  Julv  1   1926 J&J 

34s  May  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914-.J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916.--J&J 
4s  Water  May  31  '23.  -J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

44s  Red  Mav  1  '24. .M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 
Chatham  Co — 5s  1 909-1 9J&.I 

Columbus— 5s    1909 J&J 

44s  1927 .J&J 

Macon— 6s   Jan    1910.. -Q-J 

5s  July  1923 Q-J 

44s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

44s  1926. J&J 

Savannah— 5s    1909 Q-F 

5s  July  1  1913 Q-J 

IDAHO 

5s  1915  optional  1905... J&J 
Bannock  Co — 6s  '09-'16.J&J 
Boise  City — 5s   Imp  July    1 

1922  optional  1912  .J&J 
Boise  City  School  District — 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12. J&J 
Oneida  Irrigation  District — 

7s  1916  to  1925 

Shoshone  Co — 

6s  1915  to  1924  op  '15.J&J 

ILLINOIS 

Chicago— 5s  Wat'  1 2'optM  &  N 

4s  g  River  1915 I&J 

4s  g  imp  '09  to  '24  ..J&J 
4s  World's  Fair  1921   J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1909  to  1924  J&J 
4s  g  Gen'l  Corp  '09-'25  J&J 
34s  Water  July  1909. J&J 
So  Park  4s  '09  to  '24  J*  I) 
I, in.,, In  Park  4s  1923  J&J 
WChlcPlt  5s  '17  op  '02J&J 
W  Phi  T  5s  Julv  1  '10  J&J 


64  4% 
644% 
644% 

(-4  4<"t 
14  4% 
64  4% 


44 
4.10 


105 


105 


64.25 
106 
105 
103 

97 

88 
100 
100 

99 
101 
102 
102 
100 
100 

"994 
103 


99 
924 
994 
1004 
92 


1004 

834 
108 
107 

994 

97 

964 
100 
1004 

91 

84 
101 

84 

104 

104 

50 

4  4 
6-/c 
4.85 
4.85 
95 
98 
97 


884 


4%> 

4% 

:co 
100 


85 


107 


4.10 


92 


10  0 


44 
44 

4Ji 
44 

44 
44 
14  4 
44 
44 


3.60 

3.60 
3.60 
3.50 
3.48 

4    " 
4 
4.40 


4K 
4.40 


4.38 


3.85 
3.85 
3.85 
3.86 
3.«5 
3.85 
3.86 
3.86 
3.90 
3  00 
8.90 
3.90 


•  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4|marks  to  the  dollar,     n  Nominal,     s  Sale  price. 


Sept.,  1908.) 


MUNICIPAL  BONDS 


51 


Bonds. 


Chicago  Sanitary  District — 
6s  July  i  1909to  1914.J&J 
44s  Jan  1909  to  '15-J&J 
4s  Dec  1  1908  to  1923.J&D 
34s  June  30  1918...J&D 

Cook  Co— 4s  g  '09-'23..J&J 
4s  g  C't  H  Sept*09-25.M&S 
34sg  1309  to  1923   .  .J&J 

Peoria— 4s  Bridge  1926.F&A 

Peoria  Twp — 5s  1910. -J&D 

Quincy— 44sRef  1910..  July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

44s  1909-1912  &  '17.M&S 

Springfield — 

34s  Ref'g  Sept  1920-Sept 


M&N 

.J&D 
..J&J 
..J&J 


To 
Bid.      Ask.    Net 


99 


INDIANA 

«4aFund  '15  opt  '10. 

39  June  18  1909  opt.. 

Evans  ville— 6s  1912.. 

5s  Jan  1  1912 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 34s  1920  J&J 
44s  Oct   1913 A&O 

oFort  Wayne  School  Dist— 
34s  1909  to  1914 J&J 

Indianapolis — 4s   1927..  J&J 

4s  March  1924 J&J 

34s  Emerg  '09  to  '12.J&J 
o34s  City  Hall  1936  .J&J 

Indianapolis    School    Dist — 

5s  1909  to  1911 J&J 

o34s  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925... M&N 

Logansport — 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref  '27 .  .J&D 
34s  Fund  1909  to  '29 .J&D 
o34s  Bridge  1924  ...J&J 

New  Albany— 5s  1915..J&J 

Richmond— 4s   1927...  M&S 

oSt  Joseph  Co — 

34s  1922  to  1924. ..A&O 

8outh  Bend — 

»4s  July  1925 J&J 

»34s  April  1912 A&O 

•South  Bend  School  Dist — 
44s  1909  to  1916 J&J 

Terre  Haute — 

44s  July  1  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  190S  to  1914 A&O 

Vanderburg  Co — 

5a  C  H    1918 J&J 

Vigo  Co— 349  1919. -.F&A 

Vincennes— 4^9  1911  to  '13 

INDIAN  TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee — 449   W    W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1   1924      F&A 

Cedar   Rapids — 

449  1909  to  1918 J&J 

4s  1909  to  1919 J&D 

Ce  iar  Rapids  School  Dist — 

!4s  Sch  '11  op  '06.. J&D 
Council  Bluffs — 

14s  Ref  '18  op  '03. .A&O 
Council  Bluffs  School  Dist— 

is  Sch  1912  od  1907.. J&J 
Dallas  Co— 4s  '09  to  '12. J&J 
Davenport — 

488choori6opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Dea  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque — 4s  1917 F&A 

Iowa  City— 44a  1926- -J&D 
Lee  Co— 349  '08  to  '20. J&D 
Mahaska  Co — 

Serial  4  4s  Dec  '08  to  '18 
Muscatine — 

44s  1908  to  1918. ..A&O 

4sCtHouse'12to'21.M&N 
Ottumwa — 

44s  Ref'g  March  '17. A&O 
Polk  Co— 34s  Court  House 

Oct  1  1908  to  1917..A&0 

4s  1910  to  1924 A&O 

Sioux  City— 

5s  1917  opt  1915 M&N 

4a  Jan  1919  op  1914. _J&J 
Bloux  City  School  Dist— 

48,  1909 J&J 

Woodburv  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s  Ref  1913. J&J 

Atchison  County- 
5a  Refunding  1916. ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

44s  Dec  '29  op  '19. .F&A 

Fort  Scott — 

44s  1935  opt  1910..M&S 

Franklin  Co— 6s  1910. .J&J 

Hutchinson — 5s  1909  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 
5a  Jan  1  1917... 

Leavenworth — 5s    1909  .J&J 

4a  Fund  Jan  1914 J&J 

44s  Bd  Ed  '09  to  '21. J&J 

Leavenworth    Countv — 
6s  Ref  July  1  1909... J&J 
5s  Ref  July  1  1915.. .J&J 

Sedgwick  Countv — 

54s  Refunding  1910. F&A 

~-Ra    TTiinH    ">«    r>n    MS  .' *.l 


6  4% 
>6  3.49 

6  44 


44 

4% 

1% 

3.49 

4.60 

4% 


ob  3.49 


to  44 

to  4  4 

to  4  4 

to  44 

to  44 

to  4  4 

to  AH 

to  4  4 

to  34 

to  4  4 

to  4  4 

to  4% 
to  3.50 

to  44 
to  3.50 

to  5% 


5% 
44 
4  k 
3.50 
44 
44 


to  3.50 


3.6*  to   34 
3.65  to   34 


ob  3.65  to   34 


3.90 
3.90 
3.90 
3.90 
3.X0 
3.80 
3.80 

4>8 

44 
44 

4.10 
44 


c    to    44 
to  4yt 


ob  3.65 


101 


96 


b  44 


6    4.25 


110 
105 


to  3% 

to  4  4 

to  44 

to  44 


102.66 

102 
103 


to   5% 


4.10 


3.90 
3.90 


106 


Bonds 


4.75 
4.75 

4.60 

4.60 
44 
44 


44 
44 


mawnee  Co — 4s  1924. M&N 

Topeka — 

5s  Aug  1909  to  1911. F&A 
4s  Water  April  1  '24. A&O 
34s   Refund   1919.. -J&J 

Topeka  School   District — 
4s  Jan   1925 J&J 

Wichita — 6s  1915 J&J 

5s  Jan  1910 J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 
44s  Fund  '19  to  '23. -J&J 
44s  Bridge  '24  to  '33. J&J 


KENTUCKY 

Covington — 

58  1920  opt  1910 F&A 

4a  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

44s  g  Fund  r09  to  '24 .J&J 

Frankfort — 

44s  1927  opt  1917..-J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5a  RR  aid  1918 J&D 

4s  Feb  1945. F&A 

Louiaville — 
5s  Park  Aug  1  1911.F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  Julv  1  1937- -J&J 
4s  Sewer  1947  . .  .  F&A 
34s  g  Ref'g  1940.. .M&N 
34s  Refunding  1943-J&J 
3s  Sewer  &  Park  1941 -J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  'U.J&J 
4s  Street  1930  op  '15.J&J 

Paducah— 

44s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafayla    Levee    Di9t — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4a  '45  opt  1915.J4J 

Bossier  District  Levee — 
6a  1922  opt  1912 M&N 

Caddo  District   Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake   Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922..J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

49  Construction   1942. J&J 

49  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 59  1913.M&S 

Plaquemine  Parish  E  Bank — 
59  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912. M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950 A&O 

Shreveport — 

4sPav  &  Imp  1934... J&J 

MAINE 

5s  June  1  1919. .J&D 

4a  July  1  1917 ...J&J 

3a  Oct  1  1908  to  29 A&O 

Aroostook  Co — 449  '15.J&J 

49  C  H  June  1915-.-J&D 

Auburn— 349    1925 J&J 

Augusta — 

4s  Ref  1909  to  1919.F&A 
Bangor — 

4s  Nov  1  1914 M&N 

34s  Water  1909  to  '10J&J 
Bath— 

49  Ref  1921  op  1911. J&D 

Belfast— 49  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water   District — 

34s  g  May  1910-'25.M&N 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  g  Ref  July  1  191 2.  J&J 

3  4sg  Ref  Julv  1922.. J&J 
Portland  Bridge  Dist — 

3  4s  July '09  to  '39     M&S 
Portland  Water  Dist— 

•  4s  1927 Fa  A 

Rockland— 34s  1917.. F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

34s  Sept   1935 M&S 

We8tbrook — 4s  1915 J&J 


Bid. 


1014 
1014 


98 

102 
99 
99 
99 
99 

99  4 
89 
89 


96 
96 

100 
96 


*  95 
*U0 
• 

*  _ 


* 

•  "  _"" 

♦110 

* 

* 

*23H 
*.. 
* 


*  98 

* 


♦105 

* 


»10S 

* 


111 

104 
95 

100 
98 
90 

98 

99 
97 

97 
97 

98 

90 
106 
100 

100 
94 


4.25  MARYLAND 

4.80  34.s  Julv   1919  op  1914. J&J 

3a  Jan  1914  op  1909 J&J 

4.2*  Annapolla — 

4  •»«;         4°  'Oil.    '41    nnrt  'SO      T*.I 


100 
95 


1004 
90 
98 


99 
95 


To 
Ask.    Net. 


103 
103 


1004 
90 
90 
82 


;oo 
100 


no 


4.251 

44i 
44 

44 

44 
44 
44 
44 

44 

5 
5 


4 

44 
4.45 
4.20 


2324 

101% 
99 


95 
102 


101 
97 


Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

49  Nov  1  1920 M&N 

4s  Water  1926 M&N 

34s  July  1  1930 J&J 

34s  Imp  1940 .J&J 

34s  March    1945 M&S 

34s  Refunding   1952.J&J 
34s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

34s  g  Oct  1918 J&J 

34s  gold  Nov  1923---M&N 

34sg  July  1  1935 J&J 

34s  Water  1942 ..J&J 

34sg  July  1944 M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 .A&O 

3s  g  May  1929 M&N 

3s  g  July  1    1939 J&J 

3s  g  Water  Jan  1   1941..J&J 

Arlington— 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
34s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 .A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4s  Tunnel&  Sub.  1948J&D 
34s  Water  Aprl  '17. A&O 

34s  June  1  1923 J&D 

349  June  1  1924 J&D 

34s  June  1   1932 J&1> 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921. .J&J 

Brockton— 5a  1910 A&O 

4s  May  1927 M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1909  to  1923. J&J 
3.15s  1909  to  1910..A&O 

Cambridge — 

4s  Water  Dec  1  1917-J&D 
34s  Water  May  '25. M&N 
39  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett — 4s  Sew  1929. M&S 

Fall  River— 

5s  Water  May  1909. .M&N 

44s  School  1913 A&O 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930.F&A 

Fitchburg — 

4s  Reg  April  1  1922. .A&O 
34s  Water  1926 J&J 

Gardner — 

4s  Water  1909-1934. M&N 

Gloucester — 

34s  Water'08  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3  4s  Dec  1908- 1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4a  July  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4a  July   1926 .J&J 

Medford— 4s    1917 M&N 

4a  Feb  1930 .F&A 

Melrose  4a  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 4s '09  to'32.F&A 

New  Bedford — 

7s  1908  to  1909 A&O 

4s  Water  Apr  1  '26. .A&O 
34s  March  1  1912  ..M&S 

Newburyport — 
34s  Water  '09  to  '34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
34s  Water  Dec  1926. J&D 

Northampton — 

34s  g  1909  to  1926. .J&J 

Pittsfield— 

4sSchMayl5'09to'17M&N 

Quincy — 4s  '08  to  '37.  .A&O 
3  4s  April  '09  to  '39.  A&O 

Salem — 4s  1909  to  1920.  J&D 

Somerville — 

49  July  1909  to  1919. .J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917. J&J 
34s  g  1909  to  1918. .J&J 

34s  School  1925 J&J 

3s  Sewer   1930 J&D 

Taunton— 4s  1927 J&D 

34s  Sewer  Dec  1  '30. J&D 

Wakefield— 

48  Water  1908- 1933. A&O 

Waltham — 4s  1911 A&O 

4s  Water  Apr  1  1913.A&0 
349  July   1920 J&J 

Watertown — is  '09-*34.J*J 
848  1909  to  1929 J&J 

Winchester — 
34s  Road  '08  to  '10. J&D 

Worcester — 

4s  April  1938. A&O 

aujs  Jimp  1   1929    .      J*D 


Bid 


1064 


102 
103 
95 
95 
96 
95 
90 


95 


854 
101 
101 

92 

99 
100 


1084 


100 

100 

92 

100 


101 
94 
80 

99 

100 

100 

100 

100 

93 

100 
94 

100 

91 

100 

100 

90 

100 
100 

160" 

90 
100 

93 
100 
100 
100 
100 

ion 
100 

100 
92 

100 

1C0 

96 


101 
94 

95 


100 

92 

100 

100 

100 
100 

97 

94  4 

864 
100 

92 

100 

99  4 

994 

95 
100 

95 

97 

101 
93 


To 

Ask     Net. 


107 
104  4 
104  4 


96 

96 


95 


1094 


34 
34 


34 

34 


34 
34 


3.85 
3.85 
3.85 

3".85 
3.85 
3.85 
3.85 
3.85 
3  85 
3.85 
3.85 
3.85 
3.86 


3.90 


3.90 


34 


•  Flat  price,     b  Bast9.     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bondi  Isaued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxvil 


Bonds 


MEXICO 

Bee  Foreign  Gov'ts  page  50 

MICHIGAN 

Alger  Co. — 5s  Road  1922  F&S 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935. A&O 

Battle  Creek — 
5s  Sewer  Oct  1910.. .A&O 
6s  Water  1915  to  '17.M&S 
3J4s  Pav  Sept  1  '12..M&S 

Bav  City— 8s  1913 A&O 

6s  1920 M&S 

4s  1934 J&J 

Bay  County — 

5s  Fund  Dec  '08-'09.J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit — 

4s  Sewers  Apr  1' 22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
3Hs  Park  1930 M&S 

Eseanaba— 5s  '09  to '10. J&J 

Gladstone— 4  >4s  1919. M&N 

Grand  Rapids — 

4>4s  Water  Jan  1  '12. J&J 
4Hs  Flood  Protec'33.M&S 
4>isSewer&Sts'09-llMAN 
4s  Market  ret;  1916.    MAN 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '09  to  '11. M&S 

Kalamazoo — 

4s  1909  to  1912 J&D 

Lansing— 6s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s '08  to '12. A&O 

Marquette— 4s  1910 J&J 

3Hs  Imp  1911 J&J 

Muskegon — 

6s  Water  1909-1925.  -J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  Co — 

4Hs  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 .J&J 

3J4s  Park  July  1  1920. J&J 

Saginaw — 

4Hs  Wat  May  1  '25.M&N 
4s  Sewer  July  1918... J&J 
3HsWater  Mchl0'20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913.M&N 
5s  Ref'g  April  1  1917. A&O 
4Hs  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910... M&N 
334s  May  1  1914 M&N 

Wyandotte— 4  )4s  1934.J&D 

MINNESOTA 

834s  8tateF'd  July  1 '21. J&J 

Bralnerd — 

5s  Refunding  1917... A&O 

CassCooS  Ct  House  '22 .A&O 

Grow  Wing  Co6s'08-15.J&D 

Duluth— 

5s  g  Water&Llght  '26.J&J 

434s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt  '28..  A&O 
4s  Wat  &  Lgt  1936.. A&O 

Duluth  Ind  Sch  Dist— 

6s  May  1923 .M&N 

5s  Nov  1  1913. M&N 

4s  1934  op  1924 A*0 

Freeborn  Co  5%s  Ditch 
1912-1918 J&J 

Hennepin  Co — 

434s  Ct  H  Apr  1924..  A&O 

Mankato — 5s   1914 M&N 

Minneapolis — 

434s  Park  July  1913.. J&J 

434s  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 -.J&J 

334s  School  Jan  1  1929J&J 

Ramsey  Co— 5s  191 5... J&J 

4Hs  Ct  H  1916 .J&J 

334s  May  6  1921 M&N 

St  Louis  Co— 5s  1923 Oct 

8t  Paul— 6s  1909 A&O 

6s  School  May  2  '  15  M  .<•  N 

434s  Sept  1917 MAS 

4s  Ref  Mar  31  1934. .A&O 

4s  May  1920 M&N 

3  34s  April  30  1922.. M&N 

South  St  Paul— 6s  1919.JAD 

Stillwater— 5s    191 2...  M&N 

Winona— 3  54s'12  to'28.JAJ 
4s  1933 -J&J 

MISSISSIPPI 

4s  Aug  1  1916 F&A 

4s  State  Jan  1  1919 Jan 

3  34b  July  1  1934  option  1914 
Greenville — 

Bs  Jan  1  1928 J&J 

6s  Refund  Sept  1927-MAS 

6s  Jan  1  1909  option. J&J 
68  1909  to  1922 Feb 

Meridian— «s  1924 May 

454s  Feb  1  1935 F&A 

Mississippi  Levee  District — 
6s  April  1  1931  opt'll.J&J 

6s  May  2  1944 MAN 

6s  Ref  1924  op  1909.M&H 

Natchez— 6s  1920 May 

Vlcksburg— 6b    1916.. .F&A 

Yazoo  City — 

6s  June  11   1909  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917..JAJ 
4s  1962  option  1922.. J&J 


Bid 


6334 
63  34 
63  y% 


I. 


100 
4.50 
4.50 


93 


100 
105 
103 

100 

100 

94 


102 
104 
100 


108 
91 


Ask 


64.30 


64.40 
64.40 
64.40 


3.40 
3.40 
3.40 


64.30 
64.25 


64.30 
64.30 


64.30 


61.30 


61.30 
64.30 
64.30 
61.30 


105 
106 
102 


110 
93 


To 

Net 


4 

4.05 
4.05 
4.05 


4.30 
4.30 

4.50 


5 

434 

4 
4 
4 
4 


4.40 

4.40 

4 


4% 


Bonds 


4 

4 
4.10 
4.35 


4 

4 
4.30 


4.30 
4.30 
4.30 
4.30 


3.80 
3.80 
3.80 
3.80 

3.80 
3.80 
3.80 


4.85 


4 

i" 

4% 


4.40 


MISSOURI 

!6s  8chool  Fund  1911 Jan 

5b  do  1925 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08._ Jan 

Dade  Co — 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909. Feb! 

Hannibal — 

454s  1917  option '07. A&O 

Henry  Co — 

454s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1909 J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op '09. .J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
4!4s  g  Water  1915. ..J&J 

4s  Water  1924. J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

354s  Jan  1923 J&J 

354s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  334s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Oo 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District 

4sMchl  1927 M&S 

4s  1920  op  1910 J&D 

St  Louis — 

4s  Renew  ster  1911.M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm  '28- A&O 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915. M&N 
354s  Renew  g  1909.. J&D 
3Ha  Renew  g  1918. .J&D 

3  54s  g  April  1  1922.. A&O 
Scotland  Co — 

4Hs  1909  to  1917.. .J&D 

434s  1927  option  1907.J&J 
Springfield — 

334s  1921  op  1906 J&J 

MONTANA 

6s  Agri  Col  '20  op  '05.. -J&J 
Beaverhead  Co — 

5s  1919  option  1909. .J&J 
Bozeman— 5s'19  op  '09. J&J 
Butte— 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 — 

454s  1924  option  1914.J&J 
Cascade  Co— 

4s  1921  option  1911. .J&J 
Custer  Co — 

6s  1925  option  1915. -J&J 
Deer   Lodge  Co — 

5s  1919  option  1909. .J&J 
Great  Falls— 

5s  Water  1913&'18_..J&J 

4s  1923  option  1913. ..J&J 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1 — 

454s  Ref  1909  to  1922. J&J 
Jefferson  Co — 

454s  Ref  1909  '14  '19-J&J 
Lewis  &  Clarke  Co — 

554sCHg*09to'19-.J&J 
Missoula  4  54  s  '  24  op  '  1 4  .  J  &  J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July  '17  op  '07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s  Nov   1914 ..M&N 

Beatrice  School  District — 

6s  1909-1919 ...F&A 

Dodge  Co — 

4s  Ref  1919  op  1909.M&S 
Douglas  Co — 5s  1911. ..J&J 

3%8  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909-M&S 
Grand  Island — 

454s  1926  option  1910.  J&J 
Lincoln  — 

5s  1909  to  1914 F&A 

434s'09to'19op'08.F&A 

4s  Ref  1919  op  1909. M&S 
Lincoln  8chool   District — 

4  54s  1924  opt  1909..M&N 
Omaha — 

5s  City  Hall  1912 F&A 

454s  Oct    1917 A&O 

454s  Renewal  1924. ..J&J 

4Hs  Refund  1934 J&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

6s  Jan  1912 J&J 

4s  Jan  1919 J&J 

.South  Omaha — 

6s  June   1915 J&D 

454s  1924  opt  1909. .J&D 

South  Omaha  School  Dist — 
6s  July  1  1923 J&J 

NEVADA 

\t  Hrhool  April  1915 J&J 

in  University  Nov  1910. J&J 
Reno — 5s  '24  op  M909..J&J 


Bid 


99  V% 

Basis  4 
Basis  4 


Basis  4 
Basis  4 


105 
103 
100 
100 

100 
95 
95 


Ask 


100  34 
34  to  4 

54  to  4 


Basis  4 

9934 
Basis  4 

Basis  4 

99 
99 

100% 
10034 

99  y2 

99  34 
101 
nlOl 
9634 
98 

99% 
95 


100 
Basis  4 
Basis  4 


102 
10134 
103 
104  54 
97  54 

100 

97 


34  to  4 
34  to  4 


106 
103% 


96 
96 

100 

to  3.65 

100 
34  to  4 

34  to  4 

100 
100 

100% 

ioi" 

101 
102 

102 
97% 


97  54 
93% 

101 

34  to  4 

34  to  4 


To 

Net;, 


Bonds 


3.40 
3.40 
3.40 


4.25 
4.25 


4K% 
4X% 


4.30 
4H 

434 

4% 

4}4 

454 

4.35 
4.35 

4.40 
4.40 


4.35 

4% 

4% 
4% 

4% 

4% 

4% 


4% 


454 
434 

4% 


NEW  HAMPSHIRE 

!4s  Library  July  1  1911. .J&J 

354s  Hospital  1909  1925.  J&J 

Berlin— 4s  Ref  1917...M&N 

Concord— 4s  1923 J&J 

334s  1924  to  1929 J&J 

Dover— 4s  1909  to  1916. J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
334s  Water  '09  to  '13. J&J 

Laconia— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

434s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  '19 A&O 

Nashua — 

4s  1911   to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s  1914. M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1908  to  1918 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  Julv  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

434s  gold  Sept  1916.. J&J 

Bergen   Co — 

4s  Bridge  '10  to  '24. .F&A 

Camden — 

454s  Water  Jan  1923.. J&J 

4s  Paving  1929 M&N 

354s  1909  to  1934. ..M&N 

Camden  Co — 4s  1944... J&J 

Cape  May — 

5s    1934 J&D 

East  Orange— 4s  1934.A&0 

4s  Water  1933 J&D 

354s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s  g  Sewer 
1909  to  1913 F&A 

Harrison— 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

454s  1912 M&N 

334s  1931 M&N 

Hudson  Co — 
454s  CountyBldgs'48.  A&O 

434s  Road  1P23 J&J 

4s  s  Park  1954 M&N 

4s  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

4s  Asylum   1912 J&D 

3  54sBridge'09  to '20.  A&O 

Jersev  City — 

7s  Water  May  1  '13.-M&N 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21. .J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

454s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 ....  J&D 

Long  Branch — 4s  1935.J&D 

Mercer  Co — 4s  Road'33  J&D 
354s  April  1941 A&O 

Middlesex  Co — 
354s  Bridge'22  to'31.J&J 

Montclair — 

334s  School  1932 J&J 

Morris  Co — 4s '35  op '05.  J&J 

Newark—' 

434s  Water  1915 F&A 

4s  Refunding    1923. -M&S 

354s    1929 J&D 

334s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
454s  Sewer  1934. ..J&J 

New  Brunswick — 

4s  Refunding  1922. .M&N 

Orange — 5s '23  to '32.. .J&J 
454sSewer'15  to'21.A&0 
4s  June  1909  to  1909. J&D 

434s  1913  to  1917 J&J 

334s  1909  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924. .J&J 
Paterson— 5s  1909 F&A 

4y2s  1933  to  1944...M&N 

4s  N  C  Hall '23  to '32.  J&J 
Perth  Amboy — 

454s  Water  1922  op  1907.. 
Plalnfield— 

4s  1913  to  1934 J&D 

Rahway — 

4s  AdJ  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit— 4s  1933 MAN 

Trenton— 4s  1911. J&J 

4s  Funding  1934 A&O 

334s  Sch  Nov  1  1929. M&N 
Union  Co— 4s Oct  1  '42. A&O 
Vailsburg — See  Newark. 
Weehawken— 434s  '11.  A&O 

NEW  MEXICO 

Us  Prov  debt  '19  op  '09. M&S 
lis  Ref'g  1923  op  1913. ..J&J 
5b  Mlllt  Inst  '26  op  '05.. J&J 

5s  Ins  Asv'25  op'15 J&J 

ts  Ref  June'33op'23..MAS 
4s  Bide  1929  op  1919. .MAN 


Bid 


100 
1(0 
95 
99 
99 
99 
98 
100 

103 

101 

100 

94 

100 

*99" 

100 

100 

100 


6    4.15 


98 

161" 

101 

101 

96 


Ask 


-    3% 
3k 


98 


101 
95 
95 


80 


100 

ioo" 


4% 


100 


434 


4.40 
4.35 
4.25 

4.25 

14  34 
4H 

4% 
4% 


6 

4% 
4% 
4% 


80 


4H 

4* 
4% 
4% 
4% 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

434 
4H 
454 
4% 
4% 
4J4 
4Ji 


4J4 

4 

4 


4% 
4 


4% 
4% 
4% 
4% 

4 

!4% 
4% 
4% 

4% 

4% 


434 
4M 
4H 

4 
4 
4 

4.20 


4H 

4M 
4J4 
4H 


*  Flat  price.     6  Basis,     n  Nominal 


Sept.,  1908.] 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


To 
Ask.    Net. 


Bernalillo  County — 

68  Fund  1922  op  1912.  J&J     i02 
5s  1931  op  1921 102 

6s  Ref  1917  op  1907.. J&J    100 
Socorro  Co — 

6s  June  1931  op '21.. M&S      95 
NEW  YORK 
4s  g  High  Impt  1958  ..M&S    109 

3sg  Jan  1912 .J&J      97 

3sgl913. J&J  6  3.10 

3sgl923 J&J  6  3.10 

3s  1956 F&A  b  3.10 

Albany — 

6s  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911.. -M&S 

334s  1909-1925 F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. .J&D 

3s  S  C  RR  1909 M&S 

Blnghamton — 

4s  CH  1928  &  1929. .F&A 

334s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J  6434 

6s  Park  1924 J&J  6434 

6s  Bridge  1919 J&J  6434 

4s  Bridge  1926 J&J     64.30 

4s  School  1920. J&J     64.30 

4s  Water  Jan  1  1914. .J&J     64.30 

334s  g  1911  Ex'pt J&J  6434% 

334s  g  1909  to  1937. -J&J  64^" 
334s  g  July  10  1925.  .  -J&J  64  Y%  Vc 

334s  gold  1927 J&J  64}4% 

334s  g  July  10  1934. ..J&J  6434% 

334s  gold  1936 J&J  64  34% 

3s  Bridge  1925 J&J  64  y8% 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13.. M&N 

334s  Oct  1917 A&O 

334s  Park  Reg  1927.. F&A 

334s  1909  to  '19 M&S 

334s  Water   1909-35.M&S 

3s  Road  1913 J&D 

Cohoes— 7s  1909  to  '13. .J&J 
4s  July  1  1920  op  '05. .J&J 
College  Point — d 

7s  July  1909  to  1913--J&J 
Elmira— 4s  Reg  1910. .M&N 
334s  Redemption  '12  to  '21 
Far  Rockaway— d 

5s  Imp  1909  to  1921 .. J&J 
Flatbush— d— 6s  1911 -M&S 
Fulton  3.40  '09  to  '29  .J&D 
Geneva — 4s  Water  '26. A&O 
Glo vers ville— 334s  '17. -J&D 
Hempstead-d-4s  g  1923-J&J 
Herkimer— 434s  '08-'27M&N 
Hornells ville— 334s  '21. F&A 
Hudson— 4s  Wat  '09-22  July 
Jamaica — d.4s  April  1  1917. 
Jamestown — 

4s  Water  Mar  20  '43-A&0 
Kings  Co.— d 

4s  Park  May  1  1909  to  1944 
Kingston — 

4s  Rfd  1911  &  1912. .J&J 

334s  g  Water  '12to'36  A&O 

3s  Rfd  Jan  15  1914. .  J&J 

Larchmont4.30s  '13-'32M&S 

Long  Island  City — d 

7s  Sept  1  '09  to  '14. -M&S 
6s  Feb  1913  to  1919 -.F&A 
434s  1909  to  1923.. .M&S 
4s  Water  Sept  1  '20- M&N 
334s  WaterMay  1  '20  M&N 
Middle  town— 334s  '31  .F&A 
Uount  Vernon — 
5s  Tax  relief  1911.. .M&S 
4s  School  '09  to  '17. .M&N 

334s  Sewer  1928 F&A 

Nassau  Co— 334s  1930.M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1909  to  1933... J&D 
New  York  City — 

7s  W  Farms  1908  to  2147.' 

7s  Morrisania  1917  to  1980 

fls  Williamsbridge   High'y 

May  1909  to  1944. M&N 

5s  Dock  1908 M&N 

5s  g  Dock  1928 M&N 

434s  Rev  Dec  15  '08.  .J&D 
4  34s  (old)  May  1957. M&N 
434  (new) Nov  19.57. M&N 
434s(old)May  1917  M&N 
4  34s  (new)  Nov  1917M&N 

48  Exemot  1913 M&N 

4a  Nov  1955 M&N 

4b  Various  1936 M&N 

48  Various  1956 M&N 

4a  Various  May  '57  M&N 
8343  Pk  Nov  1  1913-M&N 
3!4s  g  Exempt  '14..M&Ni 
334s  g  Pk  1916  Ex. .M&N 
334s  Exmt  Oct  1915.M&N 
334s  Exempt  1922. .M&N! 
334s  g  D'k  1927  Ex  .M&N 
334s  gExempt  1941. M&N 
334s  Exempt  1942.. M&N 
334s  R  T  1948-1950.M&NI 
334s  g  Exempt  1952-M&N 
334s  g  Exempt  1953-M&N 
334s  gExempt  1954.  M&N  I 
334s  g  Water  Ex  '54  M&N 
334s  Exempt  1955.. M&N> 
3!4s  Stk  April  1  '54..A&OI 

334s  Nov  1  1929 M&N, 6 

3.30s  Co '17-'21  Ex. ..J&J 
3s  Armory  1909  Ex.M&NI 

3s  School  1913. M&N 

3sgStreet  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  RT  1950  Ex M&N 

2V«s  Pk  Et  '20op'0Q  M&N 


10934 
99 
2  90 
2.90 
2.90 


4.20 
4.30 
4.30 


4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


101 


111 
111 

104>4 
10434 

"99  *i 

lOOH 

100 

64.10 

64.10 

64.10 

64.10 

64.05 

64.05 

90!^ 

90  !4 

9034 

90  yt 

9034 

89 

P0»4 

90% 

90% 

4.05 


64.10 
64.10 
64.05 


102 


3.90 
3.90 


Bonds. 


Bid. 


11134 
104^ 
104^6 


10134 

~~4% 
4% 

■v: 
4% 
4% 
4% 

9134 
9134 
9134 
9134 
9134 

9i" 

91 

91 

i% 


4% 
4% 

4% 


4 
4 
4 
4.15 

4 

4 
4 
4 
4 

4 


4.30 
4.30 
4 

4 


434 
434 

434 
3 

4.15 
334 


4.15 


4.15 
434 


4.08 
4K 


Niagara  Falls — 4s  Nov  1921 

334s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924. A&O 

Oneida  Co — 

334s  Feb  1909  to  1928  F&A 
Onondaga  Co — 

3s  July  1909  to  1929.. J&J 
Orange  Co — 

334s  Feb  1  '15-24.. Feb  1 
Oswego— 334s  1909-22.A&O 
Poughkeepsie — 

7s  1909  to  1913 M&N 

334s  1909  to  1930...M&S 
Queens  Co— 4s  1917. ..J&D 

4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.J&D 

4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 -J&J 
334s  Refg  '13  op  '03. F&A 
334s  Imp  Oct  1919.-F&A 
334s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13...J&J 
334s  B'dgeSept  1  '21  .J&J 
Rockland  Co — 
5s  Mar  1  1909  to  1913.J&J 

4s  Fund  1909-34 M&S 

334s  Fund  '14  to  '24.J&D 

Rome— 4s  April  15  '21  ..J&J 

334s  Sept  1911...    ...J&J 

Rye— 5sMch  10'13-'38.M&S 
Saratoga   Co — 

334s  Feb  1909  to  1913.. 
Schenectady — 

4s  Water  1908  to  '15. M&N 

3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920. J&J 

4s  Refdg  1929.. J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920- J&J 
Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

334s  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  1919.Jan. 

3J4s  Nov  1  1908  to  '35Nov 

Watertown — 

334s  Sewer  '11  to  '27.  M&N 

4s  Water SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 
Westchester  Co — 

334s  June  '27  &  '28. -J&D 
4s  1930  to  1935  ..  .  F&A 
434  san  Sewer '33-'82. J&J 
Certificates  5s,  July  1  '08. 
White  Plains— 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers— 4s  '09  to  '25 -M&S 
4s  Water  '12  to  '22.. A&O 
334s  May  '10  to  '24-.F&A 
NORTH  CAROLINA 

4s  Renewal  1910-- J&J 

4sJan  1  1913 J&J 

6s  Construction  1919.. A&O 

Asheville— 6s  1916 J&J 

5s  July  1911.- -J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to   1928.. J&J 

Charlotte— 5s  1929 J&J 

434s  Water  Mar  1935.J&J 
Durham— 434  s  July  1  '41  J&J 
Greensboro — 5s  g  1931. J&J 

4s  1954 J&J 

Greenville— 5s  1937 J&J 

Mecklenburg  County — 

6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A  &O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4  3£s  Jly  '31.Jlv3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929 ..J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 
4s  Refg  July  I  1923...  -J&J 
Burleigh  Co — 

434s"  Oct  15  1918  ...A&O 

Grand  Forks— 434s  '25 -F&A 

Ward  Co— 4s  July  1925. J&J 

OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co —        » 

5s  Bridge  '09  to  '13  . .J&J 
Avondale  (in  Cincinnati) — 

5s  June  1910... J&D 

Bowling  Green — 

5s  Refg  1909  to  1917-M&S 
Butler  Co — 

434s  Bridge  '21  &  '24. J&J 

4s    1909-1916- ..J&J 

Cambridge — 
J      5s  April  1  '09  to '10.. April 

.       4s  1923 J&J 

_  Canton — 

5s  1915  to  1917 J&J 

J     4J4s  Dec  1908  &1910.J&D 

.       4s  Imp  1909  to  1910.  A&O 

4s  '21  '22  '26  &  '27  F&A15 

.  Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

,  Cincinnati — 

7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1909.. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3348  Ref '56  op  '36.M&N 
334s  1938  op  1918.. .F&A 
3!4s  Water  '45  op  '25  F&A 
3!4s  Ref  1952  op  '32. .J&J 
3s  Water  1939  op  *19   F&A 


4% 
4% 

4% 

42> 
4% 


64.30 
64.30 

64.15 
64.15 
64.15 
64.15 


To 

Ask.    Net. 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4.10% 
4.10% 


101 34 


100  34 


*  9SM 

101 
*116 


4% 
4% 


4 
4 
4 
4 
4 
4.25 


101% 


10034 


90 


90 


100 
101 


100 


9334 


9334 
100 


4.35 


Bonds. 


4.15 
4.15 

4 

4 

4 


434 
4H 


Bid. 


4.80 


4.80 


434 


3.90 

3.95 

3.8  = 

4.20 

3.90 
3.90 

3.90 
3.90 


4 

4.10 
4.10 
4.10 


Cincinnati  Sch  Dist — 

4s  1936  op  1906 M&S 

334s  1940  op  1912... A&O 
Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 .A&O 

4s  Infirmary  1920.. .A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 
Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 

4J4s  Water  2d  ser  '22  A&O 
Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 
Columbus — 

434s  Sewer  1921 M&S 

4s  FD  June  1  1916.. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wks'45  op'20..M&S 

334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1908  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 
Dayton— 5s  Apr  1915.. A&O 

4s  1909  to  1918 A&O 

334s  Water  '09  to  '15. J&D 
Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

434s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 
Elyria — 

4s  Water  1909  to  '23.F&A 
4s  Water  1924  to  '38.J&D 
Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 
5s  Def  &Bdge'09to'13  M  &N 
4s  Bridge  '09  to '11. .A&O 
Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug 25  '20  F&A 
Hamilton — 

5s  Gas  Feb  '09  to  '18. F&A 

4J4s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op '14. ..F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920 A&O 

Lima — 

5s  Impt  1909. J&J 

4s  Sewer  1908  to  '25.  A&O 
334s  Refg  '30  op  '25.  A&O 
Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 
Lucas  Co — 

434s  Road  '08  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 
Madisonville — 

5s  1932  op  1922. J&J 

Marietta — 

334s  1931  op  1911. ..F&A 
Marion — 

5s  Sewer  1909  to  '23. M&S 
Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 
Mercer  Co — 

5s  1909  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 
Norwood — 5s  Sept  1  '15.8ept 

434s    1925 J&D 

4s  1930. A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 

334s  1917  to  1922  ...A&O 
Sandusky — 

5s  Wharf  1909  to  '26. F&A 

4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '09  to  '10. .M&S 
5s  Fire  Dept  '15  to'21  M&S 

4s  1921-1925 M&S 

Steuben  ville— 4s  1924.  .M&S 
Tiffin— 4s  Sept  1  1915. .M&S 

Toledo— 5s   1911 Al&N 

4J4s  Oct  1919. A&O 

4^s  Dec  1914. J&D 

4i  1926 A&O 

4s  Park  July  1  1942.  .J&J 

3Hs,  Refunding  '30. M&N 

Toledo  Sch  Dist--4s  '23  to'29 

Van  Wert  Co — 

6s  Rd  1911  to  1919..F&A 
Youngstown — 

5s  Park  March  1  1914. J&J 
5s  Fire  Oct  '08  to  '17. A&O 
Zanesville — 434s    1909.  A&O 


OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931 
3.90  Logan  Co — 

5s  Kef  1919  op  1909 

Oklahoma  City — 

6s   Funding  1915... 

3.85       6s  Sewer   1936 

3.85       5s  Water  1930 

3.85  Oklahoma  City  Sch  Dist 
3  85       6s  1914 J&J 

3.86  4s  1933 J&J 

3.85  Oklahoma  Co— 

3.85       4^3  1924  to  1933 J&D 

3.85  Pavne  Co— 

3.8.5       434s  Refg '20  to '29. .A&O 

3.86 


F&A 

.J&J 

F&A 
F&A 
A&O 


Ask. 


103 


To 
Net. 


3.85 
3.85 

3.90 
3.95 
3.90 
3.90 
3.90 
3.90 
3.95 
3.95 
3.90 
3.95 
3.90 

3.90 

3.85 


334 
3.95 

334 
3.95 

3>8 

334 

VA 
3Vs 

3.95 
3.95 
3.90 
3.90 
3.90 

3.90 

1H 

4 

4 
4 

434 

4 
4 

4.10 
4.10 

4 
4 

3.95 

3.95 
4.20 

4 
4 
4 


4 

3.90 

4 
4 
4 
4.20 

4 

4 

3.90 
3.90 
3.90 


3.95 

4 
4 

3.90 
3.90 
3.90 

4 
4.10 

4 

4 

4 

3.90 
3.90 

4 
3.95 


96.76 

100 

104.02 
107.21 

102.87 
85.54 

100 

100 


*  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nomlral. 
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MUNICIPAL  BONDS 


'Vol.  Lrxxvn 


Bonds. 


OREGON 

Astoria — 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26. M&N 

Portland — 

5s  g  CH  1922 J&J 

fis  Water  1923 J&J 

5s  ?  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  July   1    1914 

Port  of  Portland — 

6s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

Os  Agr .College  Feb  1922F&A 

4s  Funding  Feb  1912. ..F&A 

8Ms  Funding  Feb  1912. F&A 

Allegheny — 4s  1908  19..Var 
4s  1912  '17 '22  & '27  J&J 
3Ms  1908  to  1931 A&O 

Allegheny    Co — 

5s  Comp  1913. J&J 

4s  Road  1934 M  &  N 

3Hs  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14.  J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sch  Dlst — 

4s    1911  to    1935 A&O 

Braddock  4Ms'09to'16  M&S 
4s  1909  to    1935 M&N 

Chester— 3Ms  1929 J&J 

Chester  Sch  Dist — 

3Ms    July    1931 J&J 

Easton— 3Ms  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914 F&A 

Erie — 4s    1914... J&J 

Harrisburg— 4s  1920..  .J&J 
3>$s  1909  to  1925. ..M&S 

Harrisburg  Sch  Dist — 

3  Ms   1909  to  1933. -A&O 

Bazleton — 

48  1936  opt   1911 F&A 

Homestead— 5.40s  '15.M&S 

Johnstown — 5s  '21  op. M&N 

4Ms  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 
4s  Wat  July  '09  to  '20.Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 

4s  Julv  1937 J&J 

4s  Jan  1  1938.. J&J 

3Ms  Dec '08  to '24.. .J&J 
3Ms  Dec  1908  to '26. .J&J 

33*s  Water  1931 J&J 

3Ms  July  1932 J&J 

3Hs  July  1  1934 J&J 

3s  Nov  1'08  to '19.. M&N 

Pittsburgh — 
7s  Fund  debt  1909... J&J 
6s  Fd  debt  imp'13..J&D 

4s  May  1925.. M&N 

4b  1912  to  1927 M&N 

4b  1909  to  1927 M&N 

4Ms  1909  to  1938. -.M&N 
3MsRef'09  to '10..  A&O 
3*is  Apr '09  to '30.. .A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr  '18  opt  1898.  A&O 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06 
3s  Jan  1  1921  opt. 

Bcranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 A&O 

3Ms  June  1915 J&D 

■cranton  Sch  Dist  4s  '15-' 18- 

•23-'28'33 A&O 

3Ms  1914-1932 F&A 

Bteelton — 

3Ms8ch  Dist  1930. . -J&D 

Unlontown — 
4sImp'28op'18tax-emM&N 

Wllkes-Barre — 
3Ms  R'd'g  '09  to  '29.F&A 

Wllliamsport — 

3  Ms  Ref  '29  opt  '09. M&S 
RHODE   ISLAND 

IHgSH  1934 J&J 

8a  State  H  Julv  1938... A&O 

Bristol— 3 Ms  g   1930.- .M&S 

Burrillvllle— 3Ms  19^9.  M&S 

Cranston — 4s  g  1939. .M&N 

East  Providence — 

4sgFdgJunel5'47--J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927. ..F&A 

4s  May  15  1948 M&N 

3Msg  High  Sch '54.. J&D 

Pawtucket — 4s  g  1910.. J&J 

4s  g  May  1937 M&N 

3Ms    1922 .J&D 

Providence— 4s  g  1921  _ J&J 

4s  g  Apr  1927 A&O 

3M8K  Wat  1916 M&S 

3Ms8ch  &  Br  1929. M&N 
3s  8ewer  &  I  rnp  1 929  M  &  N 

Warren—  4s  '08  to '22.. A&O 

Westerly— 4s  1927 M&S 

3^8  Water  Feb  1929. F&A 

Woonsocket— 4s  g'  19. .  A&O 
3Hs  Wat  Mav  1  '31  .M&N 
SOUTH   CAROLINA 

4!*s  Blue  1928 J&J 

4Kin  Refund  1933  op  '13.  J&J 

Charleston— 68  Oct '22. A&O 

4>4ti  1928 A&O 

is  Jan  &  Julv  1909... J&J 

Coliimhla -4s  1921 J&J 

4^s  1945 J&J 

Greenwood  Co. — 

6i*s  Jan  1937 J&J 

Spartanburg — 

4MsOct  1935. A&O 

SOUTH    DAKOTA 

«8  Ref*d'gSept  1909 J&J 

4s  Mav  1909 JAJ 


Bid. 


100 


102 


100 


.A&O 
..J&J 


To 

Ask     NetJ 


108M 


105.50 


6    3.90 


103 
95 
90 
90 
97 

96 

98 
101 
101 

90 

98 

98 

90 
I01M 
101% 

96 

94M 

8«M 
100 
100 

90 
100 

90M 


♦103 
166" 


100 


100 


to  4% 


109 


101 
102 

103* 


101M 


..  I 
4.44, 
4M 

4H 
4.20 

4M 
4.20 


4M 
4M 


4 
3.50 
3.50 

4 
3.80 
3.80 

3.95 
3.95 
3.95' 
3  95 


4 

4  25 
4.25 

4 

4 
4 

4 
4 

4.10 
4 


4 

4.30 
4 

■i 
4 

4 
4X 

3.75 
3.70 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 

4.20 
4 

4 
4 
4 

4~ 
4.25 
4 

4 

4 
4 


4 
4 

4.10 
4.10 

4.25 

4X 

4 

4 


Bonds. 


Aberdeen — 6s  1915 J&J 

6s  Oct  1  1908  to  1921.A&0 

4MsSewerJulv2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk   Co — 6s   1915 S-an 

Marshall  Co— 6s  1915. ..J&J 
Mitchell— 5s '24  opt '14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

4Ms  Penit'y  Oct  1913. .A&O 
4Hs  Redemption  1913. A&O 

4s  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga— 6s '09.. -A&O 

5s  Apr  15  1920 A&015 

4Ms  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913. J&J 

4y2s  Bridge  '37  opt- -F&A 

4s  Turnpike  1922 J&J 

Knnwille— 6s  1915  ...J&J 
4Ms  Funded  etc  1937.J&D 

5s  g  Imp  1921 A&O 

4s  June  1  1929 J&D 

Memphis — 6s  Comp  '15. .J&J 

4V2  Refdegl926 J&.l 

4^s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  191 1_. .J&D 
5s  Havmarket  1922  .M&S 

4Ms  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927. J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931.. J&J 
Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

5s  Ref  Jan'39opt'09.Apr10 
4Ms  1939  opt  '09.. Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5sg  Augl928. F&A 

4s  Water  1940 J&J 

Denison — 5s  1920 J&J 

Denton  Co — 5s  1936  op.A&O 

EUls  Co— 

5s  Novl6'34  op '04  A&O10 

El  Paso  5s '29  opt '14. .F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

</5sF'd'g'15op'05..M&N 
d5s  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  Juiw  1  1923. 

d5s  Lim  debt  1927 -. 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 

5s  1913  op  1903.  .April  10 

Goliad  Co — 

5s  Mar  10  1919. .April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

McLennan  Co — 

6s  Bridge   1909. .April   10 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op '12. J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op'07. .J&J 

5s  1917  op  1907 F&A 

4Ms  Mav  1  1920 M&N 

Sherman— 6s  Ref '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. . 

Waco— 5s  g  1923 A&O 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 .J&J 

4s  Jan  1  1931 


4.65 
S 


3»4 
3»4 


Bid 


♦100 


*  92 

*  94M 
110 


102% 


108 
102 
105 

64~40 
64.40 
64.40 
64.40 
64.40 
64.40 
64.40 
96 


90 


95 
86 


To 
Ask.    Net. 


97 


103 


103M 


110 
104 
106 

*4~  10 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
98 


92 


4.30 
4  30 
4.30 
4M 
4M 
4* 
4M 
4Y2 
4M 

4.20 


5 
4.60 
4.32 

4.40 

4.40 

4.40 

4% 

4.60 
4.50 


4.15 


Bonds 


UNITED  STATES— See 
U.  8.  Possessions — See  un 
Governmen's.  page  60. 
UTAH 

SsTerritorial  1912 J&J 

4s  State  1916 J&J 

3)^s  Ref  1918 J&J 

3J4s  Refund'e  1920 J&J 

Ogden — 6s  g  1911  op 

5s  1913 ...M&N 

4^s  1018  op  1908  ...F&A 
4s  Ref'R  1021  op  1911  J&D 
Ogden  Sch  Dist— 

4s   Julv  1922   op   '12. J&J 
Salt  Lake  City— 
5s  Funding  1914. _. 
4Ms  Kef  Jan  1   1924 

4s  Ref  Jan  1921 

4s  Water '20  op '10. 

4s  S  &  W '25  op '16. 

Salt  Lake  City  Sch  Dist— 

5l     1912  A  1913 F&A 

Salt  Lake  County — 

5s  Fd  1917  op'07 F&A 

Weber  Co— 

fis  1921  np  1911 A*n 

4s  1922  op  1912 J&J 


M&N 

..J&J 

..J&J 

.A&O 

A&O 


b4»4% 
b4%% 
b4%°7, 
64%% 
94 


100 
100 

102 
96 
94 

95 

"95" 


98 


102 

102 

95 


102 
100 

95 
95 
90 


101 


page  2 
der  Fo 


98 
90 

100 

4M% 
4H% 
4H% 
4^% 
97 


105 

100 

98 

100 
100 
100 
100 
100 
100 

100 


104H 
100 


100H 
98 


3. 
reign 


4.60 


5 
5 

4.75 


6 
5 

5*~ 

4~50 


bM 
5M 
5 


4% 

4% 


4 
4 

3X 
I'm 

4M 
4M 

4*i 

4M 
4X1 
4  H 

4  HI 

4X1 

4X 

4M 

4.30' 

4.30 


VERMONT 

6s  Agile  Col  1910. J&D 

Barre— 4s  Water '14. ..J&D 

3Ms  1922  op  1918 J&J 

Bennington — 4s  1917. ..J&J 
Brattleboro — 4s  1918. ..J&J 
Burlington— 4s  1919...  J&J 
Middlebury4s'41  op'21M&N 
Montpelier4s'19  op  '04. A&O 
Rockingham — 

4s  Jan  1909  to  1917. .J&J 
Rutland— 4s  g  1924. ..M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 .J&J 

4s  Street  Im  Sept  1925.. 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4 Ms  Ref  June  1 1927. J&J 
4s  Refunding  1935.. M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935 

Newport  News — 4Ms'43M&N 
4y2s  St  Paving  1948. J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934.  A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30.  J  &J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914 J&J 

5s  1920  to  1922. J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  reg  1929. .J&J 

4a  July  1  1925 J&J 

4s  Jan  1  1938. J&J 

Roanoke— Ref. 4MS1936J&J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co— 4Ms  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928     .. 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  '01. June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5s  g  Gen  1912 A&O 

4Ms  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

Seattle  S  D  Nol  4Ms  24  M&N 

Spokane — 6s  Water'll.A&O 

5Ms  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925.. J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 

6s  July  1  1910 J&J 

4^s  Mar  1  1924 M&S 

Stevens  Co — 

4Ms  Fund '21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 .F&A 

Tacoma  Sch  Dist  No  10 — 
4 Ms  Feb  1920. F&A 

Whatcom  Co — 6s  1911. .Dec 
4MsF'd'g'22op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
4Msg  Jan'27-'41.an  Jan  1 

Charleston  Sch  Dist — 

4Ms  1932  op  1907 May 

Huntington— 6s     1921 0 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersliurg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling — 6s  1924  op N 

5s  City  July  1  1919  op. ..J 
4Ms  Bridge  July  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc'09  to '24.  F&A 

Bayfield  Co  5s  July  '18. A&O 

Green  Bay— 5s '09  to '17  J&J 
4s  Ref'd'g  1909  to '20.  J&J 

Kenosha— 3Msl9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
3Ms  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925.. -Oct 

Milwaukee — 

5s  Libv&Mu  '09  to»17.J&J 
4s  Viaduct  1909  to  '26. J&J 
3Ms  July  1909  to '21.. J&J 

Milwaukee  Co — 

4s  Viad  Sept  1  '09-25.M&S 

Racine— 5s   1912 April 

5s  Julv  1916  op  1906. J&.l 
4s  School  1909-1923. F&A 
3  Ms  Sch  '19  op '09.  July  1 

Racine  Co — 

4s  Asylum  '09  to  '23.  F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913. A&O 

W ashburn  6s Fund .'15  M&N 

Wausau— 4s'll  to '25. A&O 
WYOMING 

6s  Cap  1909  to  1911.. Jan  1 

f.sUniver'yBldg'09to'll  Janl 

Cheyenne — 

68  Ref'g '31  op'll...F&A 

Evanston — 6s  1930  op  1910 
Sheridan— 6s '34  op '14  A&O 
Uinta  Co— 

4Uo'«0  tn'lQ  nn'OQ      .!*.! 


Bid. 


104 
99 
90 
99 
99 
99 
99 
99 

99 
99 

91 
91 
92 
35 


Ask. 


Net. 


93 


100 

100 

93 

93 

93 


99 
99 
99 
99 
101 
94 


92  X 

38 
98 
98 

100 

98 

95 

95 

95 

95 
102 

106" 
102 

95 

96 

96 


100 


102 
96 


100 


64.80 
64.80 


64 
64 
64 


to 
to 
to 


64  to 
64  to 
64    to 

6 

6 

6 

6 


99 


100 
100 


85 


-IX 


5M 

5M 


64  M% 
64  M% 


100 


5% 
5% 

... 

5% 

... 

4M 



4M 

5% 
6% 

5% 

— 

4.30 

4.30 

4.30 



4.30 

4 



4 

4 
4 



4 

4 



4 



4 

4 

3.90 

3.90 



3.90 



\" 

4 

4 

4 

101.26 
100 


4.20 
4.50 

4M 


4X 

4X 

4*i 

4% 

4.15 

4.15 

4.15 

4.15 

4.15 

4.20 

4.20 

4.20 

4.20 

4X 

4X 
AM 


4M 
4.40 

4X 


4X 


4.20 

4.25 
4.25 


Flat  price      6  Basis,     d  Stamped  2M%  until  Dec    11900.     »  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  ar« 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th» 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

I 

S 

S 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

64,000 

3,110,957 

100 

165 

185 

Birming'mTr  &  Sav 

500,000 

331,895 

3,698,294 

100 

190 

210 

Citizens'  Sav  Bank 

50,000 

3.000 

380.000 

100 

CommercialState  Bk 

062,100 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

684,289 

7,038.800 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

175,000 

1,300,000 

100 

225 

250 

People'sSav  BkATr 

75,000 

64,757 

898  778 

100 

125 

165 

Traders'  Nat  Bank. 

100,000 

13,696 

667,900 

100 

110 

120 

Mobile. 

Per 

share. 

Bk  of  Mobile,  N  BA 

100,000 

C69.793 

C907.743 

100 

185 

200 

First  National  Bank 

300,000 

C627.167 

2,008,951 

100 

385 

390 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

135,000 

700,000 

100 

150,000 

74.527 

813,840 

100 

175 

180 

People's  Bank     

150,000 

588,887 

2, 51^,612 

100 

485 

500 

Central  Trust  Co 

250,000 

85,642 

527,519 

100 

135 

140 

City  Bank  &  Tr  Co. 

500,000 

464.130 

1,826.424 

100 

203 

205 

Montgomery. 

Per 

shore. 

Exchange  Nat  Bank 

300,000 

88.646 

409.572 

100 

115 

120 

First  Nat   Bank  . . . 

1,000,000 

287.121 

2,168.054 

100 

142 

145 

Fourth  Nat  Bank  . . 

500.000 

280,469 

1,179,654 

100 

145 

148 

Montgom'v  Bk  &Tr 

250,000 

14,376 

459.737 

100 

93 

96 

New  Farley  Nat  Bk 

200,000 

41,803 

274,625 

100 

115 

117 

Alabama  Bk&TrCo 

300,000 

31,429 

168,088 

100 

95 

100 

Union  Bk  A  Tr  Co. 

100.000 

27,000 

195  757 

100 

107 

115 

ARIZONA— Nat.  banks  July  15;   State  banks  July  15  '08. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


114,004 

148.484 

30,30i> 


721.371     100 

1,187,598     100 

743,780     100 


Per 


share. 
150 
135 
100 


ARKANSAS—  Vat 

hanks  July  15;  State  institutions  latest  returns. 

Little  Rock — 

Bank  of  Commerce. 
England  Nat  Bank. 

100.000 
100,000 
300,000 
300,000 
500,000 
ol  00.000 
120,000 
250,000 

100,000 
300,000 
75,000 
175,000 
200,000 

167,540 

2,586 

152,257 

361,487 

32,501 

46.000 

38.697 

63,710 

91,000 
37,709 
28,250 
73,003 
r50,889 

1,098,561 
120,506 
1,325.237 
1,246  651 
828.521 
325,000 
501,611 
850.810 

580,000 
618  803 
238.713 
586,812 
r437.4l0 

25 

Per 

snare. 
62 

Exchange  Nat  Bk_. 
German  Nat  Bank. 
State  National  Bk_ 
Little  Rock  Tr  Co._ 
Mercantile  Trust  Co 

100 

100 

100 

25 

160 
200 
120 

62~" 

Union  Trust  Co 

Pine  Bluff— 
Bank  of  Pine  Bluff 

100 

Per 

150 

share. 

Citizens'  Bank 

Cotton  Beit  S  ATCo 

Merch  A  Plant  Bk. 

25 
100 

Simmons  Nat  Bk   . 

CALIFORNIA — Nat  banks  July  15    State  institutions  latest  returns. 


Los  Angeles — 
American  Nat  Bk. 

Per 

share. 

1,000,000 

170,344 

3,284,129 

100 

130 

Amer  Sav'gs  Bank 

225,000 

69,000 

1,545,000 

100 

105 

Bk  of  Los  Angeles 

200,000 

286,154 

100 

115 

B'way  Bk  &  Tr  Co. 

250,000 

198,267 

1,389,927 

100 

130 

160 

California  Sav  Bk.. 

185,000 

18,186 

812,320 

135 

Central  Nat  Bank  . . 

300,000 

220,799 

1,714.265 

100 

140 

190 

Citizens'  Nat  Bank. 

300,000 

411,507 

2,460,322 

100 

210 

240 

Commercial  Nat  Bk 

200,000 

30,621 

1,301,881 

100 

150 

DoUar  S  Bk  &  Tr  Co 

Merge 

d  in  Park 

Bank. 

Equitable  SavBk.. 

50.000 

43,830 

1,133,900 

100 

200 

Farmers'  A  Mer  Nat 

1,500,000 

1.790,220 

9,360,649 

100 

260 

300 

Federal  Bank 

25,000 

8.102 

215.449 

First  Nat  Bank 

1,250,000 

1.52U.000 

12,411,498 

100 

385 

410 

Germ-Am  Sav  Bk.. 

600,000 

316,317 

8,869.672 

100 

275 

310 

Home  Savings  Bk . . 
Intern'lSavEx  Bk. 

200,000 

13,000 

670,490 

100 

112 

148,200 
146.237 
200.000 

11,825 

5,085 

537.384 

514,327 

291,936 

4,048,589 

100 

Japanese  Amer  Bk. 

Merchants'  Nat  Bk. 

100 

435 

Nat  Bk  of  California 

500,000 

126.476 

2  609,842 

100 

150 

200 

Nat  Bk  of  Comm'ce 

200,000 
200,000 

27,204 
20,000 

391,763 
1,500,000 

119 

Park  Bank 

100 

Becuritv  Savings  Bk 

a850,000 

452,537 

20,347,189 

100 

240 

300 

Central  Trust  Co   . 

Merge 

d  in  Park 

Bank. 

Columbia  Trust   Co 

164,700 

2,886 

142,897 

Los  Angeles  Tr  Co. 

1,000,000 

355,952 

2,977,064 

100 

Merchants'  Tr  Co. . 

500,000 

34.987 

627  272 

100 

75 

Metrop  Bk  &  Tr  Co 

250,000 

88,362 

945,022 

100 

Southern  Trust  Co. 

1,000,000 

220,000 

2,100  000 

100 

62 

71 

U  S  Nat  Bank 

200.000 

69,124 

671.539 

100 

Oakland — 

Per 

share. 

300.000 
70,100 

300,000 
olOO.OOO 
1,000,000 

745,500 

71.351 

258,814 

5.000 

423,545 

8.000.000 

1  300.000 

2.783,990 

200,000 

17.859,777 

30 
100 
100 

Farmers'  A  Mers  Bk 

First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav. 

75 

8ec'y  Sav  Bk  ATCo 

10,000 
100,000 
150,000 

21,238 
134.131 
120,247 

947.900 

1,062,844 

944,404 

20 

100 
100 

State  Savings  Bank 

Union  Nat  Bank 

Union  Savings  Bk. 

300.000 

350,000 

6,716.206 

100 

Sacramento — 

Per 

share. 

California  Nat  Bk 

1,000,000 
1,000,000 
200,000 
500,000 
266.500 
400,000 

350,000 
340,000 

24,317 
C605.104 

98.244 
343,523 

6,500,000 
6,500,000 
1,050,459 
c4 ,491 ,257 
2,090.494 
4,267,536 

100 

40 

100 

80 

California  State  Bk. 

Farm  &  Mech  S  Bk. 

N  B  D  O  Mills  &  Co 

People's  Sav'gs  Bk 

Sacramento  Bank.. 

San  Francisco — 

Per 

share. 

American  Nat  Bk.. 

1,000,000 

519  674 

5.268  840 

100 

120 

125 

Bank  of  California. 

4,000.000 

10,513,839 

10,333.425 

100 

320 

Bank  of  Italy..    . 

J/500.000 
350,000 
130,000 

1,000.000 
650,000 

46,945 
48,157 

101,812 
2.035.929 

191,110 

1,494,037 
1  541,249 
2.0-5.823 
16.s-93.x27 
2.681  .176 

100 
250 
100 
100 

City  &  County  Bk 

Columbus  SAL  Soc 

Crocker  Nat  Bank 

Don'hoe-Kellv  B  Co 

First  National  Bank 

3,000.000 

1.76 ',938  10,554,836 

100 

205 

210 

French-Amer  Bank. 

1,000.000 
600,000 

'.28,017        784,009 
98,2911   3  655.617 

100 
100 

French  Savings  Bk. 

German  Sa-?  A  Loan 

hi  ,000.000 

1.424,(22 

34.533,929 

6833 



3000 

CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
<fc   Profits. 

Oross 
Deposits . 

Par. 

Bia. 

Ask. 

San  Fran.  (Con.)           $ 
Humboldt  Sav  Bk          600.000 
London-Paris  N  Bk    2.50i 

f 

202.000 

620,000 

nds  of  rece 

15,197 

30,287 

34,532 

385,000 

22,076 

377,512 

1,095,881 

118,263 

60,997 

307,502 

12.884 

4,522,332 

25  000 

ds  of   Rec 

75,467 

Began  bu 

1,998,709 

119,000 

1,143,610 

235,037 
12,827 

315,287 

700,000 

8,986 

11,359 

156,921 

$ 
6.160,837 
7,693,760 
iver. 

570,688 

1,196,575 

1,368,139 

9,575.000 

505  811 

2,587,979 

26,543,950 

6.504,069 

817,905 

4,060, <>7>- 

403,020 

19,432.644 

2,195,736 

eiver. 

3.014,078 

siness  Jan. 

6,825,698 

i.252,000 

15,836,790 

1,941,435 
350,000 
2,156,129 
4,511,932 
1,088,205 
509.489 
1,658,440 

100 

Per 

short. 
160 

Market  St  Bank   .. 
Mechanics  Sav  Bk. 

In  ha 

y    250,000 

300,000 

200,000 

6300,000 

300.000 

1 ,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

In  han 

ol,500,000 

1,500,000 

2,000,000 

748,000 

1,192,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 

Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bk  of  the  Pac. 

30 

100 

250 

75 



"85"" 

San  Fran  Nat  Bk._ 
San  Fran  Sav  Union 
Sav  A  Loan  Society 
Seaboard  Nat  Bank 

120 

575"" 
125 

Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank 

250 

ioo 

100 

190" 

210" 

Cal  Safe  Dep  A  T  Co 
Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

6 '08 
100 

"l90~ 



Union  Trust  Co 

800 

100 
50 

100 
30 

San  Jose — 

Bank  of  San  Jose 

Per 

share. 

Comm'l  A  Sav  Bk 

First  National  Bank 

San  Jose  S  Dep  Bk_ 
Security  Sav  Bk 

Security  State  Bk 



Gard  C  Bk  A  Tr  Co . 

100 

..... 

CANADA. — See  last  page. 


COLORADO  -Nat. 

'yanks  July  15;  State  institutions  latest  returns 

Colorado  Spr'g  - 

Colorado  Sav  Bk    . 

50,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
100,000 
500,000 
500,000 
100,000 
1 ,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
050,000 
100.094 

23,617 
198,375 
205,929 
380.352 

61,544 

175,884 

18,600 

5,694 

n620,904 

729,127 

29.021 

nl  ,020,257 

340.000 

100,279 

105,471 

25,019 

299,378 

21,357 
49,617 

305,187 
50.000 
20,747 
48,227 

567,169 
2,093,170 
3,474,381 
2,579,764 
1,580,526 

2,528,329 

1.492,406 

1,610,985 

nl5497249 

9,260, '09 

514,097 

nl8664523 

2,715,000 

2,428,596 

440,489 

963,370 

3,608,261 

437,598 
2,222.146 

6,812,706 

1,035.905 

1,442,053 

731,544 

100 
100 

Per 

short. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 

First  National  Bank 

100 
100 

Colo  Title  A  Tr  Co 

Denver — 

Capitol  Nat  Bk 

Per 

short. 

Central  Nat  Bank 

Central  Savings  lik. 

100 
100 
100 

Colorado  Nat  Bank 

Denver  Nat  Bank 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 
100 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co . . 

German-Am  Tr  Co 

International  Tr  Co 

100 

Leadville — 

American  Nat  Bank 

Per 

short 

Carbonate  Nat  Bk. 

100 
No 
100 
100 
100 
100 

Pueblo — 

First  National  Bank 

minal 

pricet 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank . 

150 
150 
125 

175 
200 
140 

CONNECTICUT— Natbks.July  15;  other  institutions  July  15. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company . 

State   Bank 

United  States  Bank 
Conn  Tr  ASDCo.. 
Fidelity  Trust  Co  .. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H._ 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank  . 
People's  Bk  A  Tr  Co 
Second  Nat  Bank. . 
Yale  National  Bank 
New  Haven  Tr  Co 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank.  .. 
Thames  L  A  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1 ,200,000 
500,000 

1 ,000,000 
200,000 
400,000 
100,000 
300,000 
100.000 
300.000 
150,000 

500.000 
500.000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000, 

300,0001 

100.000 

l.OOO.OOOi 

100.000I 

100  000. 


293,237 
323,754 
294,553 
334,623 
154,567 
100,901 

767,489 
381,604 
348,774 

99,694 
156,000 
137,331 
404,257 
900,000 
304,699 
640,424 
133,489 
3X2,710 
291,367 
493,650 

73,140 
352,749 

64,770 

128,454 
416,4^6 

95,290 
214,697 
367,872! 
3?6.0'9 
410,032 
3,054  J 
543,667! 
259.124 

97,31  I 
208,701 

76,0741 

44,8.-.-, 

867,072 

24,95  4 

67.584 


1,644,141 
1,488,794 
1,390,941 
1,613,399 
954,486 
1,034,858 

2,802,787 

2,143,279 

1,644,160 

981,842 

773,000 

979,634 

3,067,602 

3,500,000 

1,384,775 

2,132,535 

661,625 

2,150,036 

2,114,007 

2,911,879 

460,539 

2,394,984 

432,906 

866,107 
1,677,194 

812,408 
1,473.713 
1,218,911 
1,465,047 
1,485,499 

344.9R0 
2,752, P84 
1,579,699 

44^,198 
1,559,094 

513,284 
243.448 
1.524.277 
253.4  12 
534.688 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 

ioo 


Per 

92 
160 
162 
200 
146 


Per 
220 

67 
125 

92 

57 
110 
150 
136 

63 
119 
150 
150 
400 
275 
155 
190 
150 

Per 
139 
170 


short . 


short 


66 
185 
175 

16 
110 
186 
133 
125 


115 
145" 


125 


175 


share 


65 


136 


Per 
85 
lin 
165 

105 
155 


-hart. 


... 


♦Sale  price,     a  Capital  paid  in;  authorized  amount  is  lareer.     t,  This  Is  capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  increased,     fe  Capital  and  surplus  to  be  increased,     r  Ex-dividend.        y  Capital  to  be   increased.       d  Aug    22   '07.     h  Book  value 
»  These  are  figures  Issued  before  last  call,     c  Figures  are  of  date  May  14  '08.      n  July  15.    rFeb  14  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonlal  Trust  Co.. 
Waterbury  Tr  Co.. 

9 

300  000 
100,000 
500,000 
400,000 
200,000 

$ 

131,290 

95,414 

387.404 

180,844 

1,555 

% 

929.828 
1,402,771 
1,176,549 
3,429,990 

152,437 

100 

100 

50 

100 

Per 
130 
180 

80 
140 

share. 
100 

DELAWARE — Nat.  banks  last  call  July  15:  State  institutions  latest  returns. 


Wymington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine . 

Union  Nat  Bank 

Equltab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203.175 
500,000 
600,000 
300.000 


92,279 

74,900 

327,664 

137,374 

366.071 
511,667 
636,217 
664.350 
140,000 


480,253 

803,878 

1,172.550 

802.824 

1,413,851 
1,710,210 
1,755.058 
1,990,869 
950,000 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

88 

88 
230 
230 
105 


DIST.  OF  COL. — Nat.bk8.Jidy  15;  other  institutions  July  15. 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank. . 
Amer  Secu  &  Tr  Co 
Nat  Sav&  Tr  Co._. 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


500.000 

250,000 

500,000 

252,000 

100,000 

200,000 

200,000 

700,000 

200,000 

300.000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

200,000 

2,000,000 

114,075 

1,000,000 

1,000,000 


178,357 

C282.832 

228,687 

395.70! 

55,217 

54,751 

38,497 

461,827 

215.727 

C107.617 

696,257 

1,676,505 

240,617 

1.860.952 

532,918 

C145.879 

323.560 

14,080 

45.59y 

777,685 


1.962  569 

Cl,779,9s9 

2,417,899 

1,274,179 

2.099,200 

1.034,928 

1,365,185 

4,059,978 

1,154,142 

cl.312,608 

3,865, 6  «2 

8,445,485 

1,562,196 

6,670,911 

6,020,949 

cl,  282. 798 

1,562,912 

205,716 

628,456 

5,616,974 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
166 
278 
168 
300 
290 
125 
140 
390 
170 


140 
217 
190 
235 
115 


share 
182 

180"" 


350 
131 


410 
145' 


95^ 


150 
221 
193 
265 
117 


96 
189 


FLORIDA — Nat.  banks  last  call  July  15;   State  institutions  latest  returns 


Jacksonville — 

Per 

share 

Atlantic  Nat  Bank_ 

350,000 

344,134 

2,938,910 

100 

190 

210 

Barnett  N  B  of  Jack 

750,000 

59,874 

4,331,609 

...  - 

..... 

Commercial  Bank  _ . 

100,000 

47,000 

750.000 

100 

135 

Florida  Nat  Bank.. 

500,000 

64,704 

2,106,192 

100 

110 

8tate  Bank  of  Fla.. 

50,000 

19,610 

701,903 

100 

110 

105 

Guar  Tr  &  Sav  Bk  . 

100,000 

24,517 

186,086 

100 

100 

QEORQIA — Nat.  banks  last  call  July  15;    State  institutions  latest   return 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

6500,000 

500,000 

433,347 

754,617 

77,270 

2,105,190 
4,919,684 
2.005,660 

100 
100 
100 

Atlanta  Nat  Bank-. 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

600.000 
O161.520 
(7200,000 

800,000 

677,631 
36,742 
17,821 

747.991 

3,745.129 

303.751 

75.069 

3,568,965 

100 
100 
100 
100 

Ga  SavBk  ATrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Third  Nat  Bank... 

500.000 
500,000 

559,404 
Began  bu 

2.484.442 
siness  Dec. 

100 
10 

Guar'tyTr&BkCo. 

1907. 

Title  Guar  &  Tr  Co . 

500,000 
500,000 

161,000 
250,000 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

77,687 

833,986 

100 

180 

Georgia  RR  Bank . . 

200,000 

364,781 

1,890,977 

100 



Merchants'  Bank.. 

140,000 

164,908 

568,412 

100 

198 

Nat  Bk  of  Augusta. 

250,000 

199,465 

469,013 

100 

130 

140 

Nat  Exchange  Bank 

400,000 

170,602 

846,537 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

100,967 

952,816 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

75,000 

850,000 

25 

60 

Columbus — 

Per 

share . 

Columbus  Sav  Bank 

200,000 

74.487 

699.842 

50 

Fourth  Nat  Bank.. 

100.000 

202.289 

329,122 

100 

Home  Savings  Bank 

100,000 
125,000 
200,000 
250,000 

55,797 
100,182 
237,682 
275,069 

247,885 
301,510 
378,777 
458,369 

100 
100 
100 
100 

Merch  &  Mech  Bk 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

489,000 

334.729 

1,813,934 

100 

Cent  Georeria  Bank . 

100,000 

20,089 

121,708 

100 

70 

75 

Citizens'  Nat.  Bank 

250.000 

Began  bu 

siness  Feb. 

1  1 

908. 

Commercial  Nat  Bk 

250,000 

Began  bu 

siness  Aug. 

5    1 

908. 

Commerc'i  &  SavBk 

50.000 

60,000 

700,0i)0 

100 

200 

210 

Fourth  Nat  Bank. . 

250,000 

42,767 

1,087,814 

100 

110 

112 

Home  Sav  Bank  .    . 

50,000 

30,000 

480,000 

100 

110 

115 

Macon  SavingsBank 

100,000 

9,680 

197,202 

100 

70 

72 

Savannah — 

Per 

share 

n  Chatham  Bank 

150,000 

50.126 

781,271 

100 

112 

115 

Citizens'*  South  Bk 

700.000 

748.807 

4,874,001 

100 

z200 

202 

Commercial  Bank.. 

50.000 

34.373 

467,094 

100 

125 

130 

Exchange  Bank  

125,000 

12.817 

285,139 

100 

102 

103 

Germania    Bank 

300.000 

307.776 

1,504,777 

100 

168 

170 

HlbBk  of  Savannah 

200.000 

105.088 

674,402 

100 

134 

135 

nVlerchants'  Nat  Bk 

500,000 

152,674 

714,125 

LOO 

115 

116 

NatBk  of  Savannah 

250,000 

403,590 

1,014,115 

100 

215 

Oglethorpe  Sav<fc  Tr 

0125,000 

111.347 

890,098 

100 

152 

157 

Savann'h  Bk&TrCo 

6350.000 

285,557 

1,080.173 

100 

146 

150 

Citizens'  Trust  Co 

100,000 

18.217 

50,823 

100 

105 

108 

Savannah  Trust  Co 

b'00,000 

223.309 

596  467 

100 

;  26 

128 

IDAHO — Nat  banks  July  15.     State  institutions  latest  returns. 


Boise  City — 
Bank  of  Commerce 
Boise  City  Nat  Bk. 
First  Nat  or  Idaho 
Idaho  Tr&HBk  Ltd 


100.000 
100.000 
100,000 
200,000 


75,000  950.000 

190,667  1,523,319 

172,0001  1,200,000 

12,000  425,0(0 


100 


Per 


share 


ILLINOIS — Nat.  banks  last  call  July  15;  State  institutions  July  16 

. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

8 

$ 

$ 

Per 

share. 

Aurora  Nat  Bank.. 

100,000 

195  099 

1,338,733 

100 

300 

310 

First  Nat  Bank 

100,000 

179,076 

840,706 

100 

270 

275 

German- Am  Nat  Bk 

100,000 

22,570 

718,077 

100 

115 

120 

Merchants'  Nat  Bk. 

100,000 

94,500 

780,669 

100 

200 

210 

Old  Second  Nat  Bk 

200,000 

43,000 

1,000,000 

100 

120 

Aurora  Tr  <fe  Sav  Bk 

100,000 

1)15,349 

187,710 

1C0 

Chicago — 

Bankers    Nat  Bank 

Per 

share . 

2,000,000 

1,340,562 

20,129,104 

100 

188 

191 

Calumet  Nat  Bank. 

100,000 

C31.691 

C607.953 

100 

150 

Chicago  Citv  Bank. 

500,000 

155,570 

1,521,611 

100 

160 

Commercial  Nat  Bk. 

3,000.000 

4,308,976 

44,515,768 

100 

300 

305 

Continental  Nat  Bk . 

4,000,000 

3,499,030 

67,707,135 

100 

239 

243 

Cook  Co  State  S  Bk 

50.000 

4,369 

292,150 

100 

110 

Corn  Exch  Nat  Bk. 

63,000,000 

4,988,220 

56,691,000 

100 

390 

400 

Drexel  State  Bank. 

200,000 

48,507 

1,482,619 

100 

135 

Drovers'  DepNatBk 

600,000 

309,344 

5,935,082 

100 

210 

215 

Englewood  State  Bk 

200  000 

33,436 

723,431 

100 

115 

121 

First  National  Bank 

8,000,000 

7,852,087 

104347089 

100 

397 

399 

First  Nat  Englew'd 

150,000 

166,144 

2,201,010 

100 

200 

;/  Foreman  B  ros  BgCo 

500,000 

608,179 

6,201,981 

100 

Ft  Dearborn  Nat  Bk 

1,000,000 

416,102 

11,122,951 

100 

185 

190 

Hamilton  Nat  Bk. . 

500,000 

151,957 

7,140,654 

100 

130 

133 

Hibernian  Bkg  Assn 

1 .500,000 

975,887 

21,046,344 

100 

215 

220 

Kaspai  State  Bank 

200,000 

104,337 

2,086,884 

100 

140 

Live  SlkEx  Nat  Bk. 

1,250,000 

355,596 

8,414,919 

100 

227 

235 

Monroe  Nat  Bank. 

300,000 

57,549 

1,183,136 

100 

135 

142 

Mutual  Bank 

250,000 

85,199 

2,203,355 

100 

120 

125 

Nat  Bk  of  Republic. 

2,000,000 

1,257,860 

20,499,888 

100 

192 

196 

National  Citv  Bk  . 

1,500,000 

458,563 

8,564,379 

100 

153 

156 

Nat  Produce  Bank. 

250.000 

56,546 

734,126 

100 

120 

125 

North  Ave  State  Bk 

200,000 

61,685 

436,009 

100 

110 

No  Side  State  Sa  Bk 

50,000 

9,259 

405,977 

100 

108 

Oakland  Nat  Bank. 

100.000 

38,754 

1,019,750 

100 

165 

Prairie  Nat  Bk 

250,000 

79,984 

1,705,729 

100 

165 

Prairie  State  Bank. 

500,000 

61,372 

6,193,956 

100 

250 

Ry  Exchange  Bank 

250,000 

7,551 

772,254 

100 

110 

Security  Bank 

6300,000 

121,014 

1,606,101 

100 

120 

135 

So  Chicago  Sav  Bk. 

200,000 

77,247 

1,032,704 

100 

120 

128 

State  Bk  of  Chicago 

1 ,000,000 

1,256,647 

18,011,923 

100 

300 

Stock  Yds  Sav  Bk. 

250,000 

156,515 

1,865,646 

100 

175 

Union  Bk  of  Chic. 

200,000 

45,651 

817,044 

100 

118 

122 

Un  StkYds  StateBk 

200,000 

59,605 

719,248 

100 

122 

127 

Amer  Tr&Sav  Bk.. 

3,000,000 

2,561,429 

27,330,319 

100 

218 

223 

Central  Tr  Co  of  111. 

2  000,000 

1,001,601 

12,766,724 

100 

143 

144 

Chicago  SBk&TrCo 

0500,000 

111,249 

3,568,403 

100 

124 

130 

Chic  Title  &  Tr  Co. 

5,000,000 

cl, 277, 046 

C6, 153,794 

100 

111 

112 

Citizens'Tr&Sav  Bk 

50,000 
600,000 

8,212 
494,597 

116,532 
2,890,537 

100 
100 

Colonial  Tr&Sav  Bk 

170 

180 

Drovers'Tr&Sav  Bk 

200,000 

90,217 

1,825,830 

100 

180 

190 

Farwell  Trust  Co . 

1 .500,000 

135,474 

66,232 

100 

99 

101 

First  Tr  &  Sav  Bk . 

2,000,000 

1,846,924 

33,357,475 

100 

Harris  Tr  &  Sav  Bk 

1,250,000 

585,320 

9,670,727 

100 

225 

Illinois  Tr  &  Sav  Bk 

5,000,000 

8,176,452 

79,386,450 

100 

470 

495 

Kenw'd  Tr&Sav  Bk 

200,000 

40,380 

592,818 

100 

114 

116 

Lake'vTr  &S  Bk.. 

200,000 

31,505 

561,580 

100 

105 

109 

Merchants'  L&TrCo 

3,000,000 

4,694,397 

53,541,311 

100    363 

366 

Metropol'n  T&S  Bk 

750,000 

240,052 

4,005,912 

100 

no 

115 

Northern  Tr  Co  Bk. 

1,500.000 

1,861,871 

25,742,373 

100 

320 

330 

Northw  n  Tr  &  S  Bk 

200,000 

46,133 

1,305,112 

100 

133 

137 

People's  Tr&SavBk 

200,000 

76,149 

901,134 

100 

140 

150 

Pullman  Tr&  SavBk 

500,000 

163,682 

3,063,310 

100 

185 

Royal  Trust  Co 

500,000 

502,687 

4,580,375 

100 

205 

Stockmen's  TrS  Bk 

200,000 

9,579 

970,076 

100 

1 66 

105 

Union  Trust  Co 

1,000,000 
In  volu 

1,067,214 
ntary  liqui 

12,637,473 
dation 

100 

United  States  TrCo 

W  Side  Tr  &  Sav  Bk 

200,000 

41,344 

1,118,379 

100 

135 

139 

West  Tr  &  Sav  Bk. 

1 ,000,000 

190,249 

6,903,882 

100 

..... 

140 

Woodl'n  Tr&SavBk 

200,000 

28,320 

668,508 

100 

120 

125 

Elgin — 

Per 

share 

Elgin  Nat  Bank 

100,000 

06,330 

601,049 

First  Nat  Bank 

200,000 

103,351 

766,001 

Home  Nat  Bank 

150,000 

120,697 

744,777 

100 

Union  Nat  Bank  .  .. 

100,000 

15,000 

400,000 

100 

Elgin  City  Bk'g  Co 
Home  Savings  Bank 

100,000 

1)79,614 

1)1,227,590 

100.000 

39,602 

r077,938 

100 

Peoria. 

Central  Nat  Bank.. 

200,000 

135,610 

2,310,452 

100 

Com'lGerNat  Bk.. 

550,000 

450,871 

5,636,747 

100 

DimeSavings&TrCo 

250.000 

1)59,827 

1)1,528,773 

First  Nat  Bank 

6400.000 
100.000 

379,568 
120,530 

3,434,255 
1)1,019,979 

100 
100 

Home  Sav  &  State 

Illinois  Nat  Bank.. 

200.000 

63,744 

1,659,603 

100 

Int'rstate  Bk&TrCo 

200,000 

v  915 

1)199,685 

Merchants'  Nat  Bk. 

200,000 

180,197 

1,938,845 

100 

Sav  Bank  of  Peoria 

150  000 

1)302,880 

1)1876,328 

100 

Rockford — 

Per 

share. 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100,000 

120,360 

937,242 

100 

200,000 

98,552 

1,494,652 

100 

Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 

125,000 

89,054 

920,873 

100 

m  _  «_  . 

100,000 

120,530 

1,185,783 

100 

Third  Nat  Bank.. 

250,000 

147,453 

1,410,220 

100 

Winnebago  Nat  Bk 

250,000 

219,005 

1,452,289 

100 

Springfield  — 

Per 

shart. 

Farmers'  Nat  Bank 

200,000 

225,419 

1,697,202 

100 

First  Nat  Bank 

250,000 

314,821 

1,421,610 

100 

Illinois  Nat  Bank.. 

300,000 

150,184 

1,305,975 

100,000 
300,000 

1)11,890 

1'383,009 

Ridgely  Nat  Bank. 

S60.000 

Si, 544, 775 

100 

Sp'cfield  Marine  Bk 

100,000 

1)559,340 

1)2,188,559 

100 

Sangamon  L  &  T  Co 

100,000 

1)79,082 

1)1.386.827 

100 

FirstT&SBk.Spfield 

100,000 

1)10,091      1)350,626 





-     -- 

INDIANA — Nat.  banks  last  call  July  15;    State  institutions  latest  returns. 


Evansville—  , 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 

City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  &  Sav  Bk. . 
Evansv  Tr&Sav  Co 
Fort  Wayne — 

First  Nat  Bank 

Ger-Amer  Nat  Bk 

Hamilton  Nat  Bank 

Old  National  Bank 
Citizens'  Trust  Co. . 
Peoples  "Tr&Sav  Co 
Tri-State  L  .vTr  Co 


250,000 

5,049 

821,658 

100 

200,000 

58,770 

1,189,443    100 

350.000 

203.037 

2, 90.".,  284     100 

75,000 

10,838 

298,323     100 

200.000 

6,184 

492,473     100 

500,000 

227,938 

2,000,171     100 

100,000 

is, or.5 

070,407     100 

200,000 

00,007 

1,434,230     100 

100,000 

48,480 

800,00.". 

100 

500,000 

2 10,  ooo 

2,966,370 

100 

200,000 

3.'),  021 

1,331,834 

100 

200,000 

320,7  11 

2,661,823 

100 

350,000 

154,058 

2,354,214 

100 

0100.000 

13,000 

550,500 

50 

200,000 

12,260 

820,821 

50 

300.000 

48,754 

2,706,487 

100 

Per 
100 
170 
175 
110 
90 
168 
125 
140 
130 

Per 
200 


225 


share. 
110 
175 
190 
125 
95 
180 
140 
160 
140 
shore. 
220 
105 


140 


♦  Sal'  price,  h  Book  vain.-,  a  Capital  ami  airplu.s  to  Or  i.i.-n'.iscci.  oCamtal  to  be  inerea  ed.  d  Does  DOl  do  a  general  banking  busi- 
ness, o  Capital  paid  In;  authorized  amount  Is  larger.  x  Ex  -dividend.  y  Stockholders  voted  increase  of  cap.  to  1  000,000.  c  These  figures 
date  May  14   1908.       «  May   12.     «  July    10  1908.       *  Feb.  14  1908.     r  Formerly  Maddox-Rucker  Bkg  Co.     n  To  consolidate. 


Sept    1908.  J 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Oross 

Capital. 

<fc   Profits. 

Deposits 

Par. 

Bid. 

Ask. 

Indianapolis — 

$ 

t 

1 

Per 

share, 

American  Nat  Bank 

1,500,000 

586,364 

5,561,626 

100 

150 

Capital  Nat  Bank   . 

500,000 

263,199 

5,119,449 

too 

150 

Columbia  Nat  Bank 

300,000 

47,263 

1,810,471 

100 



110 

Fletcher  Nat  Bank 

1,000,000 
1,000,000 

311,497 

9,555,099 

100 

Indiana  Nat  Bank. 

1,028,320 

7,355,353 

100 

227 

-  --  -  - 

Merchants'  Nat  Bk. 

1,000,000 

865,149 

5,898,064 

100 

195 

Union  Nat  Bank 

300,000 

26,861 

1,278,756 

100 

112 



Central  Trust  Co.. 

300.000 

80,091 

365,139 

100 

140 

Citizens'  Trust  Co  _ 

100,000 

21,589 

335,129 

100 

110 

Farmers  Trust  Co.. 

100.000 

25,297 

253,445 

100 

103 

German-Am  Tr  Co 

400,000 

58,540 

918,017 

100 

Indiana  Trust  Co.. 

1,000.000 

462,244 

6,148,279 

100 

170 

Marion  Trust  Co.   . 

300,0  )0 

220,627 

2,525,984 

v  50 

150 

Security  Trust  Co.. 

325,0)0 

57,050 

502,704 

100 

105 

Union  Trust  Co 

600,000 

533,640 

1,956,219 

100 

197 
Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

442,527 

2,478,236 

100 

2.30 

McKeen  Nat  Bank. 

500,000 

217,874 

2,535,609 

100 

120 

Terre  Haute  Nat  Bk 

300.000 

79,204 

980,706 

100 

130 

Terre  Haute  Tr  Co . 

200,000 

102,555 

645,817 

100 

125 

United  States  Tr  Co 

t/250.000 

88,781 

1,690,342 

100 

125 

IOWA — Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 

Burlington — - 

Per 

share. 

Burlington  Sav  Bk 
First  National  Bank 

100.000 

6,077 

435,425 

100 

100 

110 

100,000 

51,967 

813,100 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

215,672 

2,293,225 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

197,740 

2,413,538 

100 

160 

175 

Merchants'  Nat  Bk 

100,000 

129,579 

1,241,106 

100 

200 

225 

National  State  Bk 

150,000 

173,687 

1,173,390 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

160,067 

2,871,370 

100 

ft  250 

Ced  Rapids  Sav  Bk 

100.000 

136,779 

1,962,129 

100 

A200 

Citizens'  Nat  Bank. 

Consol.wit 

h  Merchan 

ts'  Natl  Bk 

CommercialSavBk . 

50,000 

6,714 

376,327 

A110 

Iowa  State  Sav  Bk. 

50,000 

7,107 

302,120 

ftllO 

Merchants'  Nat  Bk 

200,000 

215,184 

3,610,973 

100 

A2O0 

People's  Sav  Bank. 

50,000 

34,980 

578,109 

100 

hloO 

Security  Sav  Bank. 

150,000 

115,144 

1,454,593 

100 

ftl52 

AmTr  &  Sav  Bk... 

1/80.000 

42,807 

1,480,794 

100 

hV25 

FIdelityTr&SavBk. 

Consol.wit 

h  Amer  Tr 

&  Sav  Bk 

Council  Bluffs— 

• 

Per 

share 

Commerc'l  Nat    Bk 

100,000 
150,000 

n23,081 
57,744 

n707,171 
1,913,116 

100 

Council  Bl  Sav  Bk. 

First  National   Bk. 

200,000 

180,000 

2,500,000 

State  Savings  Bank 

50,000 

36,007 

645,000 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

306,244 

3,556,462 

100 

250 

260 

Farm  &  Mech  Sav. 

100,000 

47,859 

1,015,919 

100 

150 

155 

First  Nat  Bank 

200,000 

nl79,260 

nl, 062, 355 

100 

210 

225 

German  Savings  Bk 

600,000 

724,330 

9,159,670 

100 

360 

380 

Iowa  National  Bk. 

100,000 

tt88,520 

nl, 339, 681 

100 

200 

210 

Security  Sav  Bank. 

50,000 

5,665 

245,129 

100 

105 

107 

Scott  Co  Sav  Bank. 

250,000 

251,444 

4,021,053 

100 

245 

250 

Union  Savings  Bk. 

100,000 

74,201 

1,503,532 

100 

200 

205 

Citizens'  Tr  &  S  Bk. 

100,000 

103,199 

277,055 

100 

200 

205 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,160 

1,308,275 

100 

100 

125 

Central  State  Bank 

50,000 

55,430 

993,981 

100 

210 

Century  Sav  Bank. 

100,000 

20,499 

550,596 

100 

100 

Citizens'  Nat  Bank. 

200,000 

136,194 

2,013,290 

100 

150 

160 

Des  Moines  Nat  Bk 

300,000 

92,261 

3,862,507 

100 

115 

125 

Des  Moines  Sav  Bk . 

200,000 

17,697 

2,406,160 

100 

130 

150 

German  Sav  Bank. 

100,000 

11,753 

707,812 

100 

100 

Home  Savs  Bank.. 

50,000 

19,242 

818,851 

100 

115 

130 

Iowa  Tr  &  Sav  Bk. 

50,000 

2,795 

203,342 

100 

100 

Iowa  National  Bk .  _ 

1,000.000 

108,237 

6,534,271 

100 

130 

150 

Iowa  State  Bank.. 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50,000 

13,475 

523,652 

100 

100 

Mechanics'  Sav  Bk. 

50,000 

5,143 

372,832 

100 

100 

110 

People's  Sav  Bk... 

100,000 

105,007 

1,737,275 

100 

200 

225 

State  Savings  Bk.. 

1/50,000 

35,117 

957,077 

100 

100 

125 

University  State  Bk 

50,000 

4,410 

146,138 

100 

100 

Valley  Nat'l  Bk... 

300,000 

77,590 

1,932,797 

100 

100 

120 

Valley  Savings  Bk. 

50,000 

35,499 

1,057,045 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

660,187 

307,167 

100 

125 

150 

Dubuque — 

Citizens'  State  Bk. 

100,000 

11,210 

495,926 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

25,267 

642,059 

100 

110 

Dubuque  8av  Bk.. 

75,000 

52,049 

717.955 

100 

125 

First  National  Bk.. 

200,000 

104,247 

1,225,019 

100 

*150 

German  Sav  Bk 

150,000 

46,687 

1,020,443 

100 

120 

Ger  Tr  &  Sav  Bk_. 

100,000 
300,000 

39,078 
144,554 

1,184,146 
1,608,080 

100 
100 

Iowa  Tr  &  Sav  Bk. 

135 

Second  Nat  Bk 

300.000 

125,706 

959  604 

100 

140 

Sioux  City — 

No 

minal 

prijces 

First  National  Bk.. 

300,000 

67,852 

2,240,455 

100 

130 

Iowa  State  Nat  Bk. 

200,000 

103,921 

2,335,824 

100 

115 

Live  Stock  Nat  Bk. 

100,000 

76,967 

1,200,196 

100 

125 

Merchants'  Nat  Bk. 

100,000 

53,212 

776,094 

100 

120 

Northwest  Nat  Bk. 

100,000 

33,027 

790,971 

100 

115 

Security  Nat  Bk.. 

250,000 

171,897 

2,913,511 

100 

140 

Woodbury  Co  S  Bk. 

50,000 

40,974 

(129,195 

100 

125 

Farm  L  &  Tr  Co... 

300,000 

30,000 

1,167.5  11 

100 

KANSAS — Nat.  banks  July  15;  State  institutions  latest  returns. 


Kansas  City — 
Commercia  N  Bk_. 
Inter-State  Nat  Bk. 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co.. 
Kansas  City  Tr  Co. 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co.. 


250,000 
500,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100,000 
60  000 
100,000 


157,293 

787,000 

21,637 

ed  by  Com 

57,052 

7,500 

211,941 
2,229 
7,764 

88,867 
7,000 

29,967 


3,965,990 

7,400,000 

537,606 

mercial    N 

297,768 

249,029 

1,781,432 
•177,890 
889,774 

1,519,934 
421,645 
370,274 


100 
100 
100 
atio 
100 


Per 


nal  Ba 
100 


ihare . 


nk. 


100 

100    105 
100 
100 
100 


KENTUCKY — Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 


Surplus 

Oross 

Capital . 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

% 

1 

S 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

99,064 

1,044,907 

100 

160 

Far  &  Traders'  Nat 

300,000 

207,5  0 

940,000 

100 

200 

First  National  Bk. 

300,000 

165,920 

1,287,722 

100 

170 

Germ'n  Nation'l  Bk 

350,000 

165,867 

1,115,265 

100 

150 

Merchants'  Nat.  Bk 

100,000 

Merged  in 

First  Nat 

Bk. 

Covington  S  Bk&Tr 

1/100,000 

26,064 

553,291 

100 

140 

PeoDle'sSavBk&T  . 

150,000 

15,042 

658,941 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

334,779 

1,098,356 

100 

230 

dFirst  National  Bk 

400,000 

108,924 

382,814 

100 

122 

Lex'ton  Citv  N  Bk. 

500,000 

??  283, 857 

nl, 002,000 

100 

225 

Phoenix  Nat  Bank- 

300,000 

M106.071 

n564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

30,527 

431,926 

100 

140 

rfThird  Nat  Bank.. 

200,000 

40,400 

500,000 

100 



142 

Louisville — 

American  Nat  Bk.. 

800,000 

202,619 

4,325,861 

100 

138 

141 

Bank  of  Commerce. 

800,000 

256,277 

2,933,780 

100 

170 

175 

Citizens'  Nat  Bank. 

500,000 

516,245 

2,900.171 

100 

200 

205 

Com  Bank  &  Tr  Co 

500,000 

25,617 

673,989 

100 

105 

Continental  Nat  Bk 

200,000 

<  2 1,067 

e740,030 

100 

100 

First  National  Bk.. 

500,000 

206,924 

3,570,620 

100 

130 

Franklin  Bank.. 

100,000 
250,000 

10,000 
488,103 

98,215 
4,360,581 

German  Bank 

100 

300 

370 

Ger  Insurance  Bk.. 

249 ,500 

435,742 

5,336,232 

50 

300 

370 

German  Security  Bk 

179,000 

75,180 

992,715 

100 

170 

175 

Kent'v  Title  Sav  Bk 

250,000 

45,000 

2,391,496 

100 

135 

Lincoln  Sav  Bank. 

3'0,000 

7,119 

379,168 

100 

100 

Louisv  Nat  BKg  Co. 

250,000 

98,681 

1,932,523 

100 

140 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,148,120 

6,806,184 

100 

185 

Southern  Nat  Bk. . 

250,000 

73,931 

1,817,135 

100 

130 

140 

Stock  Yards  Bank. 

100,000 

25,499 

462,506 

100 

125 

Third  National  Bk. 

200,000 

20,859 

1,591,518 

100 

110 

115 

Union  National  Bk. 

600,000 

499,714 

4,545,615 

100 

225 

235 

Columbia   Trust  Co 

1,000,000 

233,786 

1,178,760 

100 

125 

Fidelity  Trust  Co_. 

1,000,000 

1,045,955 

1,092,004 

100 

305 

335 

Louisville  Trust  Co. 

806,100 

232,034 

1,566,619 

100 

170 

U.  S  Trust  Co 

350,000 

77,927 

477,553 

100 

110 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

50,047 

563,745 

100 

120 

Newport  Nat  Bank 

100.000 

55,554 

510,033 

100 

135 

150 

LOUISIANA—  Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 


iNew  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
Citizens'  Bk  of  La.. 
City  Bk  &  TrCo... 
Colonial  Bk  &Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  NBk. 
People's  Nat  Bk. 
People's  8  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
1/240,000 
300,000 

1,100,000 

600,000 

1,325,000 

400,000 

750, 00U 

400,000 

100,000 

400,000 

1,000,000 

200,000 

500,000 

In  volun 

200,000 

100,000 

2,500,000 

1,000,000 

In  volun 

100.000 

500,000 

1/270,000 


46,965 

582,437 

396,067 

39,934 

82,809 

359,754 

858,582 
164,957 
876,314 

144,575 

322,314 

262,098 

83,974 

31,340 

526,980 

ell, 182 

115,999 

tary  liquid 

64,550 

109,359 

1,252,544 

2,359,110 

tary  liquid 

290,000 

239,437 

97,000 


1,040,940 
6,914,494 
1,727,815 
382,260 
269,982 
3,040,584 

10,100,828 

261,587 

4,974,158 

919,110 

2,394,634 

2,304,221 

816,912 

934,932 

4,132,766 

e408,141 

2,459,280 

100 
100 
100 

Per 
185 
131 

share 

10 
100 

100 

20 

100 

100 

100 

100 

50 

8 

8 

150 

415 

10 

155 

"l02"" 

147"" 

100 
100 
100 

190 

90 

100 

1,228,026 

1,412,713 

10,723,783 

12,124,186 

ation. 

3,500,000 

1,886,940 

750.000 

100 
100 
100 
100 

100 
100 

Per 

185 
500 

share. 

MAINE — Nat.  banks  July  15; 

State  institutions  latest  returns. 

Bangor — 

First  National  Bk 

Per 

share. 

300,000 

S300.064 

S882.592 

Merchants'  Nat  Bk 

100,000 
150,000 
100,000 

248  627 

535,770 

100 

Second  Nat  Bank 

444,044 

738,844 

Veazie  Nat  Bank.. 

In  volun 

tarv  liquid 

atio 

n. 

Eastern  Tr&Bkg  Co 
Kendtiskeag  Tr  Co. 
Merrill  Trust  Co... 

175,000 
100  000 

415,000 

3,300,000 

81,897 

791  017 

200,000 

122,508 

1,288,768 

Portland — 

Per 

share, 

Canal  Nat  Bank 

600,000 

270,942 

1,033,180 

100 

105 

106 

Casco  Nat  Brnk 

800,000 

323,689 

3,697,713 

100 

104 

106 

Chapman  Nat  Bk.. 

100,000 

60,579 

1,417.251 

100 

120 

122 

Cumberland  Nat  Bk 

150,000 

65,599 

588,227 

100 

100 

101 

First  National  Bk.. 

600.000 

405,183 

2,217,806 

100 

105 

106 

Nat  Traders'  Bank. 

Merged  in 

Fidelitv  T 

rust  Co. 

Portland  Nat  Bank 

300,000 

296,697 

3,933,966 

100 

145 

150 

Fidelity  Trust  Co.. 

150,000 

171,523 

1,273,962 

100 

205 

210 

Mercantile  Trust  Co 

100,000 

100,000 

865,502 

100 

145 

150 

Portland  Trust  Co. 

1/250,000 

550,915 

5,000,000 

100 

310 

325 

Union  8  D  &  Tr  Co. 

250,000 

219,753 

207,054 

100 

150 

155 

MARYLAND — Nat.  banks  last  call  July  15;  State  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bink 
German  Bk.  of  Bait 
Maryland  Nat  Bk. . 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm're 
Nat  Exchange  Bk . . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


61 


100,000 
100,0001 
,000,000[ 
650,0001 
200,000 
600,000 
650.000 
,000,000 
300,000 
400,000 
500.000 
,500.000 
,210,700 
300,000 
,000,000 
230,000 
400,000 


34 

e24 

2,038 

nl51 

95 
398 
353 
494 
135 
122 
n70 
947 
e436 
321 
671 

91 
196 


660 
719 
964 
455 
000 
,672 
,814 
060 
000 
166 
500 
5S3 


1,095, 

e508, 

M6.815, 

n2,252, 

2,300, 

6,374, 

2,334, 

750, 
1,165, 

nl,678, 
11,523, 


1  12  '2,276 


879 
632 
0*7 
197 


2,591, 
4,126, 
1,360, 
2,673, 


Per 

,373 

60 

60 

,195 

100 

,392 

10 

33 

,336 

100 

,000 

60 

80 

,792 

100 

220 

,752 

40 

43 

,407 

100 

120 

,000 

100 

108 

,603 

iOO 

102 

460 

20 

17 

,579 

100 

163 

,749 

100 

110 

,286 

15 

26 

,076 

100 

155 

,996 

10 

12 

,219 

30 

39 

share. 


34 
100 

230  ~ 

45 

130 


20 

170 
118 


41 


•Sale  price  a  Capital  ana  surplus   to  be   increased.  b  Capital  to 

shares,   par  value  $100.     We  quote  per  share  not  per  cent.      x  Ex-dividend. 
Feb.  15  '08.     nMayl4  '08.     sAug.  22  '07.     rDec.  3  '07        d  To  consolidate. 


be   Increased. 
1/  Capital    paid  in 


ft  Book   value,      e  This  is  amount   paid   in   ou 
authorized  amount  is  larger.      e  Figures  dat  1 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Capital. 


Surplus 
\&   Profits. 


Gross 
Deposits . 


Bait. — (Con.)— 

Nat  Mechanics'  Bk- 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank- 
Bait  Tr  &  Guar  Co. 
Colonial  Trust  Co__ 
Contiuental  Tr  Co.. 
Fidelity  Trust  Co.. 
International  Tr  Co 
Maryland  TrCo.com 

Preferred 

Merca  ntileTr  &  Dep  _ 
Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co  _ 
Union  Trust  Co 

Frederick — 
Central  Nat  Bank_- 
Citizens'  Nat  Bank- 
Far  <fe  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Pr'k-TownSav   Inst 


1,000,000 

1,000,000 

200,000 

500,000i 

500,000, 

500,000 

eSOO.OOO 

e.300,000 

1,350.000 

1,000.(10(1 

1,500,000 

1.000.000 

1,000,000 

2,000,000 

600.000 

In  nan 

500,000 

120,000 
100,000 
125,000 
100.000 

A-104,624 
150,000 

J-171  .176 


$ 

cl. 070, 689 

C530.437 

73,427 

704  279 

127,342 

528,662 

2,120.524 

110,539 

2,375,3 '7 

509,467 

1,076,707 

1        14,949 

3,075,949 

1,604  271 

ds  of  recei 

156  510 

63,004 

338,504 
84,737' 
39,130 
28,274 
95,701 

114,385 


C6.190, 

(•2.7  "8. 

l  ,309 

1.293 

2,659 

2,6  14 

2,890 

357 

3,889 

5  045 

1 .578 

7S6 

5.S96 
d 
ver 
625 


,110 

,116 

,682 

.334 

.32 

,266 

,3(6 

,341 

,890 

,915 

.494 

,809 

,680 


515 


168,530 
2.512,791 
975,158 
184,290 
254,299 
423,508 
865,:  99 


Par. 

Bid. 

Per 

10 

25 

100 

120 

10 

12 

100 

192 

100 

115 

20 

34 

100 

286 

50 

25 

100 

170 

100 

185 

100 

115 

100 

42 

1100 

80 

50 

115 

100 

430 

50 

60 

Per 

25 

100 

25 

100 

100 

15 

100 

Ask. 

share. 
26 
122 


295 
30 

206" 

130 
55 

85 


share. 

33 
500 

40 
125 
120 

22 
180 


MASSACHUSETTS — Nat.bks.  (exc  Boston)  July  15;  State  inst.  latest  ret 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth  Nat  Bank.. 
Merchants'Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig  . 
Nat  Rock  Bkof  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 
Nat  Union  Bank. .. 
New  Eng  Nat  Bk__ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxh 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.  . 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co  . 
Mattapan  DATr  Co 
Mechanics'  Tr  Co.. 
New  Eng  Trust  Co. 
Old  Colony  TrCo.. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 
USTrustCo 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank. 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  TrustCo... 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Fall  River — 

Fall  Riv  Nat  Bk 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitch  burg  Nat  Bk 
Safety  Fund  NatBk 
Wachiisctt  Nat  Bk 
Fltchb'g    DATr  Co 

Oloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk.! 
Merrimack  Nat  Bk.  j 
Haverhill  Trust  Co 


1, 


Deposits  ol 

750,000 

700,000 

250,000 

1.000,000 

1 ,000,000 

2,000,000 

200,000 

1 ,000,000 

3,000,000 

500,000 

500,000 

Merged 

250,000 

300,000 

250,000 

3,500,000 

1 ,000,000 

1 ,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1 ,000,000 

500,000 

400.000 

1,000,000 

1,500,000 

100,000 

1,000,000 

200,000 

250.000 

500,000 

1,000,000 

200,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 

200, 0(10 
250,000 
250.000 


150.000 

25b'6o6 

200,000 


1 00  000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date 
568,996 
248,766 
251,817 

1.301,067 
639,917 

3.047,196 
175,510 
769.986 

3,670,944 
311,020 

1,302.637 

in   Nat'l 
179,312 
435.716 
809,797 

4, 43  i, 739 

1 ,294  069 
902,976 
327,057 
180.601 

2,655.777 
57,667 

1,674.612 
946,953 
566.530 

1,901,002 
647,649 
34!  324 

2,784,260 

3,146.594 

33,390 

835,459 

6,607 

10,760 

203,907 

4,235,364 

16,337 

112,229 

138,520 

2,255,929 

6,221,431 
175,289 
802,679 
652,619 


180.557 


139,882 

459,380 

28,067 


nl43.317 

48,970 

155,289 

85 ,000 

142,907 


123,354 


185.390 
428,940 
412,815 
314,786 
331,092 


303,058 
131,644 
106.937 
148,876 


Auq.  29 
2,679,000 
2.367,000 
1,739,000 

10,023,000 
3,316,000 

52,881,000 

01,  165, 654 
7,496,000 

13.839.000 
1,423.000 

10.920,000 

Shawmut 
i>687,010 

v2,4l6,435 
1,748,000 

79.167.000 
7,639,000 
4,126,000 
2,231,000 

01,607,540 

22,483,000 
0727,913 

10,4  65,000 
4,384,000 
3,396,000 

10,777,159 
5,438.339 
3,30*5,481 

12,411,216 

23,833,574 

434,334 

7,256,365 

537,187 

531,790 

2,65  4,967 

9,297,559 

1,223,963 

1,222,33-. 

1,751,489 

17,090,286 

40,107,738 
2,294.029 
9,673,713 
4,540,215 


978,783 


1,468,696 

2,151,150 

564,822 


71800.71  6 
435,290 
1,156,329 
1.000,000 
1,091,184 


516,384 


1,423,260 
1 ,280,089 
1,980,977 
1,067,758 
2,119,336 


1,517,843 
767,126 
776.688 

1,176,363 


190S 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


1011 
100 
100 


*160 

100 
167 
240 

*288 
*160 


132,884  535,272 

210,144  2,619,223 

163,149  1,005,483 

250,000  2,303,398 


46.944 
180,487 
324,547 
107,928 
221,509 

70,97'j 


303,620 

920.511 

,378,946 

884. 308 

,119  t  ss 
878,109 


185 
369 
325 
118 
*165 
102 
100 

350 
100 


100 
100 
100 
100 
100 
100 


Per 
*140 

!00 

136 

185 
*i36 

305 

150 

145 

212 


110 


215 
95 


325 


*140 
*140 

340 

200 "" 
350~~ 


300 
200  ~ 
300 " 


140 
100 

675  ~ 

250 " 


Per 


Per 
130 
200 


Per 
*220  A 
103.WA 

*113J4 


*170H 

Per 
*\S0A 

Per 
132 
190 
ISO 
130 
185 

Per 


Per 
100 
140 
175 
125 

130" 


share. 


202 


120 


135 


MASSACHUSETTS— (Continued.) 


*120 


sharr. 
150 

share. 


share. 
r/14'7 
25  '08 
J'e'98 


Oct06 

share, 
pr  '08 

share. 
132 

1  65 
135 


share. 


*95 


share. 


145 
135" 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Hoi  yoke — 

City  National  Bank 

$ 

S 

% 

Per 

share 

500.000 

195.357 

950,462 

100 

105 

110 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200.000 

150,859 

550,390 

100 

120 

125 

200,000 

236,762 

1,423,239 

100 

150 

175 

Home  Nat  Bank 

250,000 

141,340 

850.611 

100 

125 

130 

Park  National  Bank 

100.000 

60,195 

462,970 

100 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

54,037 

604,600 

100 

125 

Bay  State  Nat  Bank 

375,000 

171,575 

718,853 

75 

115 

Lawrence  Nat  Bank 

300,000 

106,219 

852,661 

100 

111H 

Merchants'  Nat  Bk. 

100.000 

206,087 

898,172 

100 

180 

Pacific  Nat  Bank.. 

150,000 

75.797 

449,598 

100 

107 

110 

Lowell — 

Per 

share . 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

140,000 

800,000 

100 

104 

200.000 

64,270 

455.505 

100 

101 

Prescott  Nat  Bank- 

Consolida 

ted  with  U 

nion    Nat 

Bk 

Traders'  Nat  Bank. 

200,000 

130,000 

3.056 ,0o0 

100 

114 

118 

Union  Nat  Bank 

350.000 

244,088 

2.104,875 

100 

165 

Wamesit  Nat  Bank 

250,000 

84,736 

346,069 

100 

99 

101 

Lowell  Trust  Co... 

125,000 

85.154 

1,296,067 

100 

101 

Mid'lsex  SD&Tt  Co 

100,000 

30,074 

355.681 

100 

Lynn — 

Per 

share . 

Central  Nat  Bank.. 

200,000 

263,297 

1,688,217 

100 

160 

Lynn  National  Bk. 

100,000 

269,;  64 

1,217,378 

100 

300 

Manufac's  Nat  Bk. 

200,000 

91,195 

1.067,303 

100 

100 

National  City  Bank 

200,000 

184,197 

673,165 

100 

135 

Nat  Security  Bank. 

100,000 

250,314 

1,334,064 

100 

250 

Essex  Trust  Co 

250,000 

304.397 

1,500,995 

100 

200 

Lynn  S  Dep&Tr  Co 

100,000 

212.000 

1 .488,000 

100 

200 

Security  S  D&Tt  Co 

200,000 

170,297 

1,384,545 

100 

125 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

405,454 

1,216,953 

100 

129 

Mechanics'  Nat  Bk. 

600,000 

459,470 

1,706,465 

100 

156 

Merchants'  Nat  Bk. 

1,000,000 

981,199 

2,470,975 

100 

198 

N  Bed  S  Dep&TrCo 

200.000 

105.982 

927,729 

100 

160 

Pea body — 

Warren  Nat  Bank. 

Per 

share . 

250,000 

101,219 

601,715 

100 

*100 

Per 

share 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank   . 

200,000 

127,260 

624,47' 

100 

m  -  . 

*97 

Mercantile  Nat  Bk. 

200,000 

c  115,366 

C933.393 

100 

_  _  -._ 

101 

Merchants'  Nat  Bk. 

200,000 

C  227,220 

c  1,269,499 

50 

*85 

Naumkeag  Nat  Bk. 

250,000 

232,196 

1,082,172 

100 

151 

100 

Salem  Nat  Bank 

175,000 

C59.520 

C599.707 

100 

80 

100 

SalemSafeDe&TrCo 

200,000 

162,297 

885,254 

100 

150 

Springfield — 

Per 

share 

Chanin  Nat  Bank.  . 

500,000 

58,899 

1,530,578 

100 

100 

105 

Chuopee  Npt  Bank 

400,000 

318,461 

2,749,492 

100 

150 

160 

Springfield  Nat  Bk. 

250,000 

416,406 

2,737,552 

100 

200 

205 

Third  Nat  Bank... 

500,000 

581,249 

3,362,163 

100 

210 

220 

Hnmpden  Tr  Co 

200,000 

55,510 

903.431 

100 

100 

110 

Springfield  SD&  Tr 

500,000 

632,899 

3,379,926 

100 

200 

215 

Union  Trust  Co.. 

500,000 

307,042 

3,681,621 

100 

155 

165 

Taunton — 

Per 

share . 

Bristol  Co  Nat  Bank 

500,000 

129.379 

779,362 

100 

105 

Machinists'  Nat  Bk 

200,000 

143,527 

427,125 

100 

140 

Taunton  Nat  Bank. 

600,000 

210,220 

738,652 

100 



110 

Worcester — 

Per 

share 

Mechanics'  Nat  Bk. 

200,000 

212,813 

2,921,458 

100 

115 

Merchants'  Nat  Bk. 

500,000 

391,684 

2,523.324 

150 



150 

Worcester  Nat  Bk. 

250,000 

371.037 

3,360,230 

100 

193 

201 

Worcester  Trust  Co 

500,000 

819,257 

8,527,220 

100 

250 

MICHIGAN — Nat  bks.  last  call  July  15;   State  institutions  July  15. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank . . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank . 

Detroit — 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank. . 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk 
German-Am  Bank- 
Home  Sav  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
State  Sav  Bank... 

Union  Nat  Bank 

US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co. . 
Union  Trust  Co 

Or  and  Rapids — 
City  Tr  <v  Sav  Bk_. 
CommercialSav  Bk. 
Fifth  Nat  Bank   ... 
Fourth  Nat  Bank 
Gr  Rapids  Nat   Bk 
Gr  Rapids  Sav  Bk 
Kent  Co  Sav  Bank 
National  City  Bank 
Old  National  Bank 
People's  Sav  Bank. 
Slate  Bank  of  Mich 
Michigan   Trust  Co 

Saginaw — 
Bank  ot  Saginaw  . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200.000 
Cons  .lidat 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400.000 
250,000 
750.000 

2,000,000 
500,000 

I  ,500.000 

1,000,000 
200,000 
150.000 
400.000 
500,000 
600,000 
500,000 

100,000 

200.000 

Consolidat 

3OO.000 
500,000 
150.000 

500. oiio 
600,000 
800.000 

loo  ooo 
Consolidat 
200.000 

400,000 

100.000 

50,000 

50,000 

500.000 


161,509 
40,000 
64,580 

144,239 
21, 9*7 
15,000 

165  267 

63,674 

57,912 

ed  with  Fir 

655,550 

24,317 

280,737 

1,064,314 

60,769 

336,210 

166.247 

184,854 

722,780 

224  099 

1  ,761,54  4 

Consolidat 

Absorbed 

54,377 

1,270.399 

1,011,567 

618.171 

394,899 


cd 


ed 


39  227 

30.000 

with  Co 

238.661 

160.876 
93,796 
154,124 
212,257 
516,941 
77,401 

witb   K 

292.096 

457,804 

114,077 

74,130 

101.272 

300  9 '  2 


1,847,947 
897,000 
750,000 

1.302,849 
617,204 
700,000 

2,696,955 
1,684,543 
1,579.730 

st  Nat  Bk. 
8.097.297 
i.585,^25 
5.497,868 

15,141,030 
1,561,365 
5,442,428 
2.373,325 
2,997,761 

11,^50.987 
5,964,252 

24,967,485 

ed  with  Pe 

by  Dime  S 
1,140,90! 

11.274,326 
2,476,7  15 
1,04  4,597 
1,167,071 

361,302 

913.245 

rumerc'l  S 

2,698,331 
3,668,602 
2,129,345 
5.290.030 
2.149,4  47 
4,594,654 
1,801,790 
ent  Co.  Sa 
985,112 

5.676.743 
852.54  4 
818,876 
936,93  4 

3,438.683 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

ople 

av. 
100 
100 
100 
100 
100 

100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

v.  B 
100 

100 
100 
1001 
100 
100 


Per 


250 

75 
110 

Per 


110 
157 
150 
120 


120 
145 


's  Stat 
Bank. 


260 
204 


Per 


130 
Bk 


share 
180 
190 
130 
260 
85 


share . 
110 
155 
125 

240 

if>6" 

151 
240~~ 

122" 

148 
150 
225 
e  Bk 

125 


200 
share 

140~" 


130 
165 


150 
175 
200 
k. 
300 

Per 
225 
200 
200 
2tO 
170 


share 


•Sale  price.      a  Capital  to  he  increased.      :/  No  deposits;  does  not  do  a  tceneral  banking  business. 
larger      k  This  Is  the  so-railed  "Weekly  Deposits."  now  forming  capital  on  which  dividends  are  paid. 
July  16  1908:  h  To  consolidate1  nDec.  3'07;  v  July  15  1908;  rFeb.14'08     c  May   14  1908 


e  Capital  paid  in;  authorized    amount  Is 
x  Ex-dlvidend.     y  Trust  companies'  date 


Sept.,  190S. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat  bks.  lastcall  July  15;  State  institutions  latest  returns  \  MONTANA— Nat.  bks.  July  15;  State  institutions  latest  returns. 


Capital. 


Duluth  — 

American  Exch  Bk. 

City  Nat  Bank 

Duluth  Sav  Bank  _ 
First  National  Bank 

Minneapolis — 
Bast  Side  State  BTc 
First  National  Bank 
German-Amer  Bk . . 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Metroplit'n  StateBk 
Minnesota  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Northwest.  Nat  Bank 
People'sBk  of  Minn. 
St  .Anthony  FallsBk 
Security  Nat  Bank. 
South  Side  State  Bk 
Swed-Amer  Nat  Bk 
Union  State  Bank. 
Minneapolis  Tr  Co_ 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk_. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Pk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am-Bk. 
Second  Nat  Bank .  _ 
Stock  Yards  Nat  Bk 
Northwestern  Tr  Co 
Security  Trust  Co   . 


S 

500,000 
500,000 
100,000 
500,000 


Surplus         Gross 
&   Profits.   Deposits.  Par. 


Bid. 


100,000 

2,000,000 

100,000 

50,000 

100  000 

50,000 

100,000 

200.000 

Consolidat  ed 

2,000,000 

C60.000 

200,000 

1,000,000 

ff50,000 

500,000 

50,000 

250,000 

500,000 

200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400,000 

100,000 

200,000 

C250.000 


% 

809,954 

131,332 

21,511 

269,674 

4,697 

,062,604 

177,690 

42,477 

117,634 

22,273 

15,000 

5,358 

with  N 

,035,409 

17,117 

37,290 

,159,884 

53,171 

396,284 

2,257; 

150,000 

230,046 

59,334! 

107,041 

,089,707 

677,479 

650,650; 

118,617 

318,427 

r30,000 

67,580 

89,827 


5,918,184 

2,063.018 

474,833 

6,638,804 

233,839 

14,622,570 

1,880,984 

444,828 

4,063,719 

252,909 

281,465 

707,695 

orthwester 

19,145,596 

483,610 

1,352,633 

13,427,702 

472,694 

3,225,666 

206,692 

d. 

1,690,765 

1,254,231 
3,712,814 
8,921,472 
8,067,817 
9,045,539 
1,261,447 
3,040,779 
?-800,000 

d. 
565,012 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
n  N 
100 
100 
100 
100 
100 
100 

"166 

100 
100 

100! 

100 

100: 

100 
100 
100 
100 
100 
100 


Per 

260 
110 
125 
340 
Per 

"2I6" 


140 
175 
135 
118 
SO 
at  Bk 
220 


200 

IIO"" 

135 
Per 

130    ' 


160 


Ask. 


share. 


share. 
110 


189 
150 
200 
150 


110 
125 

*250 

*200" 


160 
140 
share 
*115 

*260" 

*175 

*170 

204 

175 


125 
100 


MISSISSIPPI — Nat.  bks.  last  call  July  15;   State  institutions  latest  returns 


Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 
100,000 
100,000 

67,103 

147,343 

27,999 

636,164 
405,456 
305,971 

First  National  Bank 

Jackson  Bank . 

Merch  Bk  &  Tr  Co. 

350,000 
1/100,000 

105,500 
40,620 

750,000 
301,130 

Miss  Bank  &  TrCo. 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

47,707 

490, S76 

100 

1  35 

140 

Citizens'  Nat  Bank 

100,000 

23,160 

246.160 

100 

110 

CltvSav  &  Trust  Co 

50,000 

25,475 

432,678 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

65,000 

550,000 

100 

150 

175 

First  National  Bank 

300,000 

158,051 

590,564 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

243,039 

532,792 

100 

350 

People's  S  Bk  &  L. 

50,000 

70  084 

494,452 

50 

2lj0 

MISSOURI — Nat,  bks.  last   call  July  15;   State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 

Gate  City  Bank 

Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
Security  Nat  Bank. 

Traders'  Bank 

Union  Nat  Bank... 
Western  Exch  Bank 
Corsrasrce  Tr  Co... 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co 
U  S  &  Mex  Tr  Co . . 

St.  Joseph — 
Burnes  Nat  Bank.. 
IstN  Bk  0}  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 
oSt.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank.. 
Central  Nat  Bank.. 
Chippewa  Bank 

City  Nat   Bank 

Franklin   Bank    . 
German-Amer  Bk 
German  Savings  Int 
Grand  Ave  Bank 
Intern '1  Bk  St  Louis 

Jefferson  Bank 1 

Lafayette  Bank I 

Lowell  Bank \ 

Manchester  Bank   . 
Mec-A  mer  Nat  Bk _ 
Merch  Laclede  Nat  i 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank 
State  National  Bk 
Third  National  Bk  . 
Washington  Nat  Bk 
R'wav  Sav  Tr  Co 
Commercial  Tr  Co. 
'  ■ommomv'lth  TrCo 
Farmers'  &  M  Tr  Co 
JeS.-GravoisTrCo 
Lincoln  Tr  <v  Title 
Mercantile  Tr  Co.. 
Mississtp  Val  Tr  Co 
StLouis  Union  TrCo 
Savings  Trust  Co    . 
Vandeventer  Tr  Co 
Wset  St  Louis  Tr  Co 


200,000 
100,000 
500,000; 
100,000 

50,000! 

500,000 
2,000,000 
500,000: 
500,000; 
100,000 
100,000 
600,000 
100,000 

1,000.000 

1,000,000, 

J/50.000 

c^67,500 

</500,000 

200,000 

500,000 
200,000 
200,000 
150,000 
200,000 
100,000 


2,000,000 
100,000 
100.000 

1,000,000 
100,000 
200,000 
600,000 

1  ono.ooo 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2,000,000 

1,700,000 

10,000,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 

200,000 

100,000 

100,500 

2,000.000 

100,000 

100,000 

500,000 

3,000,000 

3,000,000 

5,000.000 

98,900 

50,000 

100,000 


76,044 

18,369 

,182,287 

10,901 

71,140 

767,849 

306,076 

76,529 

575,429 

25,000 

94,701 

769,849 

114,157 

97,141 

,152,957 

100,000 

337,369 

246,000 

54,937 

358,429 
97,979 

104,241 
75,000 

156,339 
20,000 


1,620,517 

478,749 

23,379 

107,067 

20,176 

38,962 

648,317 

520,000 

1,343,317 

7,809 

206,221 

65,309 

972,747 

8,420 

100,777 

2,993,079 

1,833,362 

8,418,669 

386,442 

116,574 

202,197 

818,067 

2,265,834 

10,067 

r36,720 

r21,138 

3,904,637 

r739 

rl0,731 

r31,920 

6,511,972 

5,417,107 

6,633,247 

rl,694 

r2,627 

r6,191 


1,377,447 

341,659 

25,138,152 

708,559 

910,330 

7,042,751 

15,621,161 

3,697,097 

10,244,104 

273,34  7 

2,843,527 

12,474,63 

1,377,739 

5,046,41  v 

6,698,754 

1,303,273 

1,565,756 

d. 

2,531,824 

5,446,415 
4,135,927 
1,804,287 
2,750,000 
4,232,065 
680,000 


11,989,828 

2,452,959 

651,123 

7,411,893 

364,097 

978,294 

5,966,291 

6,831,802 

8,809,589 

361,445 

2,486,373 

1,090,721 

4,019,464 

261.287 

874,931 

26,049,024 

14,962,173 

49,910,801 

2,833,179 

1,297.07.x 

2,274,968 

11,744.773 

28,906,141 

746.241 

r58 1,292 

7-42,409 

8,875,287 

rl51,050 

r263,352 

r66,655 

19,989.111 

15,873,821 

20,256,828 

rl62,256 

7-251.61') 
r205,602 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

too 

100 

50 

100 

100 

too 

100 
100 
100 
100 
50 

100 

100 
100 
100 
100 
100 
100 
100 
100 

too 
1 00 

100 
100 
100 
100 
!  00 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

100 


Per 

160 
120 
555 
105 
175 
325 
126 
12.i 
321 
130 
2<<5 
285 
250 

95 
235 
410 

92 


snare. 


13C 


Per 


200 
105 
150 
125 

50 

Per 
219 
450 
130 
10J 
117 
1  13 
295 
190 
450 
102 
220 

750 

95 

240 

300  " 

222 

237 

230 
197 
296 
90 
150 

279* 


1  10 
200 
335 
127 
135 
327 

235"" 

300 

260 

96 
245 
450 

96 
100 
share. 
100 

210 
120 
175 
150 

60  " 
share. 
220 
520 
135 
105 
122 
115 

266"" 


K'5 

230 

155 

1000 

105 

360" 

310 

2_-3 


115 

ino 

298 
269 

3(  0 

104" 
115 


240 
1  19 
300 
100 
155 

2S0" 


120 
125 
300 
?71 
170 


110 
20 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

$ 
ClOO.OOO 
200,000 
200,000 
100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250.000 

$ 

542,032 

25,537 
558,494 
226,423 

105,130 

100,816 

55,442 

162,231 

$ 

89,557 

4,080,174 

207,348 

303,371 

2,659,681 

2,521,427 

1,724,541 
2,360,074 
1,060,209 
2,288,742 

Per 

share 

Mrst  National  Bank 

Miners'  SBk  &TrCo 
Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Dalv  Bank  &  Tr  Co. 

Helena — 

American  Nat  Bk_. 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk_ 

Union  Bk  *  Tr  Co. 

NEBRASKA— Nat. 

bks.  last  call  July  15; 

State  institutions  latest  returns. 

Lincoln — 

Per 

share . 

Citv  National  Bank 

250,000 

400,000 

150,000 

50,000 

78,797 

208,130 

60,234 

7,984 

1,485,172 

3,803,654 

1,167,247 

146,865 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr&  Sav  Bk. 

Omaha — 

Nom 

ial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

105 

First  National  Bank 

500,000 

674,764 

10,585,551 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

330,040 

6,006,981 

100 

110 

125 

Nebraska  Nat  Bk.. 

200,000 

102,341 

1,696,045 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

434,599 

10,524,828 

100 

140 

150 

U  S  National  Bank- 

600,000 

543,437 

9,373,267 

100 

175 

200 

South  Omaha — 

Per 

share . 

Live  Stock  Nat  Bk 

100,000 

4,590 

439,546 

Packers'  Nat  Bank 

150,000 
250,000 
300,000 

160,709 

373,197 

7-103,000 

1,977,106 

3,029,496 

7-3, 299, 000 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  July  15. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank 


200,000 
150,000 
150,000 
150,000 
100.000 


318,720 

131,459 

124,179 

74,979 

72,669 


1,348,272 
480,101 

1,278,811 
579,569 
343,947 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

share. 


NEW  JERSEY — Nat.  bks.  last  call  July  15;  State,  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk 
Camdpn  S  1)  &  TCo 
Broadway  Tr  Co. 
Central  Tr  Co... 
Security  Trust  Co 

F.lizabeth — 
Citizens'    Bank.. 
Elizabethp'tBkg  Co 
National  State  Bk 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 

Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J  _ . . 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co. . 
Lincoln  Trust  Co_. 
Mercantile  Tr  Co. 
N  JTGu&TrCo.. 
Pavonia  Trust  Co.. 
People's  s  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co_. 

Newark — 
eJssex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  BkgCo. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Go.. 
IronboundTrCo.. 
West  Side  Trust  Co 

New  Brunswick 
Nat  Bank  of  NJ    .. 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank 
Hobart  Trust  Co. 
Passaic  T&SD  Co.. 
People's  BkA-Tr  Co 

Paterson  — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank   _ 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co 
Herman  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  SD&TCo. 
Silk  City  SD&TCo. 

Trenton — 
Bro?d  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk 
Trenton  Banking  Co 
Mercer  Trust  Co  . . 
Tr°nton  Tr*S  D  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1 ,000,000 
350,000 
500,000 

1 ,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300.000 
150,000 
750.000 
150,000 
150,000 
400,000 
200.000 
200,000 

250.000 
500,000 
500.000 
500.000 
100,000 
200.000 


77,676 
255,056 
270,473 
829,070 

25,000 
230,784 
141,527 

45,520 

22,877 

699,2(7 

142,415 

608,309 
208,^70 

94,114 
1,150,000 

43,389 
821,234 

1,212,340 

719,292 

Began  bus 

364,617 

67,859 

1,908,383 

70,610 

92,294 

283,632 

48,037 

1,221,251 

50,483 

187,231 

135,401 


1,455,202 
2,163,061 
2,799,645 
5,904,287 
225,000 
1,713,970 
2,113,711 

639,819 
1,065,256 
2,631,118 
2,668,887 

2,480,012 
2,215,892 
1,223,337 
12,191,000 
662,965 
3,672,047 

7,086,941 
2,474,985 
iness  Aug. 
2,222,128 
2,661,529 
9,182,510 
1,330,575 
1,609,645 
1,050,043 

547,372 
5,834,339 

667,598 
5,626,730 
1,352,609 


314,150  2,743,013 


65,77i) 
1,377,007 

1,414,179 
393,200 
644,647 

1,786,352 
461,769 
329,167 

2,190,320 

44,390 

854.314 

6,714,339 
112,090 
221,494 

379,507 

131,161 

91,210 

280,484 
69,382 
48,401 

140,000 

647.212 
332,000 
241,830 
476,875 
211,630 
242.000 
350,000 
216,612 
146,027 

265.  177 
321,266 
745,307 
434. 161 
52,810 
202,804 


1,333,622 

4,402,453 

7,775,019 
2,073,858 
3,281,Si2 
7,177,100 
2,769,935 
2,874,269 

12,160,543 

986,125 

5,085,115 

12,760,083 

773,554 

1,699,083 

1,925,784 
727,956 
987,245 

1,303,719 

852,480 

1,969,730 

1,800,028 


100 

100 

50 

25 

"25 
100 

50 

50 

50 

100 

25 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


*150 


share. 
131 


Per 
60 
100 


150 

Per 
380 
310 
200 
570 
150 
300 

Per 
290 
340 
1908. 
270 
180 
275 
230 
150 
250 


33.-1,157 
900,009 
139,900 
81  1.295 

433,728 

459,000 

700,000 
169,626 
533,135 


360 
100 
280 

~~Per 

275 

110 

*450 

Per 
145 
220 
240 
UiO 

95 
340 
365 
130 
185 
675 
155 
185 

Per 
225 
200 
200 

Per 
255 
190 
275 
215 

Per 


*80 
*365 

*80" 
*215 
share . 


115 

share. 


600 

340" 
share, 
300 
36o 


210 
300 

175 
275 


395 
115 


1,67  1 
1,903,135 
4,631  ,604 

3.933.430 

382.7  12 

2,272,468 


100 
100 
100 

50 
100 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

Per 
1  00     1 50 


share. 
300 

566"" 
share. 
155 

250" 
170 


190 
700 


share. 

250 

220 

225 

share. 


400 


100 

50 

50 

100 

100 


l'-.O 
120 


share 

310 

270 


550 
300 


500 
240 

share. 


125 


*  Sale  price,     a  Trust  companies  date  July  15  1908.      c  Capital  paid  In;  authorized  amount  is  larger      a  No    deposits;  does    not  00  a  general 
banking  business.      q  Amount    paid    in.        h    Book  value         k  Nominal  t  Tii«se  >»re  flp-ures  issued  before  Ust  call       r  Ex-liv      y  Caplt*)  to 

be  Increased.     •  Figures  are  for  Aug  22  1907      eFeb.  14 '08        n  Dec.  3  1907.     rMavl4  1908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MEW  MEXICO— National  banks  July  15  '08;  State  banks  Jan.  7  '07. 

Capital. 

Surplus 
<t   Profits. 

Oross 
Deposits. 

Par 

100 
100 

Bid. 
Per 

Ask. 

Albuquerque — 

Bank  of  Commerce . 

% 

150  000 
200,000 

S 

59 
62,000 

$ 

1,299.919 
2,500,000 

share. 

First  National  Bank 

NEW  YORK— Nat.  banks exctpt  N. Y.C.J uly  15;  State  instUut's  JuneH  '08 


Albany — 
Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  Dk. 
NY  State  Nal  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Blnghamton  Tr  Co. 

V  Brooklyn — Prices 

Deposits  of  Bro 

Auy.  29,  19 

Borough  BanK 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank  i 

Home  Bank I 

Homestead  Bank 
Manuf act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

aUn  Bk  of  Bklyn.. 
Brooklyn  Trust  Co. 
Cltizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
jXafayette  Tr  Co 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- A mer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank. 

People's  Bank 

Third  National  Bk. 
Union  Stock \  dsBk 
Buffalo  L  T&S  D  ?o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  B& 
Second  Nat  Ban_j__ 
Chemung  Can&lTCo 


250,000 
600,000 
250.000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200,000 
150,000 
Reope 
300,000 
100.000 
200,000 
252,000, 
1.000,000 
100,000 
750,000; 
300,000 
200,000! 
200 ,0(  0 
100.000 

100,000: 

1 ,000,000 
1,000,000 

500,000! 

200,000 
1,600,000 

500,000 

500.000! 

500.000 
k  500,0001 
1,000,000 
k  500,000; 
1.000, 000 1 

700,000 


124,099 
252,734 
1,225,991 
1,810.694 
660,817 
246,723 


1,077,184 
7,131.562 
1,642,179 
17,422,113 
14,642,1X8 
4,745,431 


r333,734r3,117,478 


500,000 
200,0001 
100,000! 
700,000 
200,000 
,000,000 
,500,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
600  000 


1/New  York  City— 
Deposits  of  N . 

1908 
The  dividend  r 
City  and  Bro 
page  179. 
Aetna  National  Bk. 
America,  Bank  of.. 
A  mer  Ex  ch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
I'.ronx  Nat  Bank.. 
Bryant  Park  Bank- 
Butch  &.  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Not  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coo.l&  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  I'.k  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat  . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk . . 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 
Fourth  Nat  Bunk... 
Gallatin  Nat  Bank . . 
Garfield  Nat  Bank. 
Gt'rrnan-Amer  Bk.. 
German  Exch  Bank 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 
Hung.  Amer.  Bank 


100,000 
300,000 
600.000 

Prices  are 

Y .  City  ba 


el57.120 
el03,807 

113X81 

295,938 

56.229 

332,754 

t,  not  per  s 
s  reported 

117,800 

402,300 

ned  June 

302,800 

52,400 

54,300 

752,440 

810,000 

54.000 

921,737 

564,700 

205,600 

100,000 

43,000 

16,000 

800,000 

2,021,617 

154,657 

217,027 

1,533,304 

875,407 

285,173 

1,744,380 

193,600 

7-1,755,496 

368,150 

1,292,224 

Reopened 

S728.401 

52,051 

271,537 

1,030,012 

s202,857 

1,422,490 

1,145,927 

34,587 

249,415 

106,160 

36,279 

109,000 

r343,919 

417,171 

632,137 

e253,927 

396,339 


el, 129. 015 
e864,279 

678,853 
2,123,952 

597,790 
2,646,906 

hare, 
net    and 

s3, 109. 630 
3,589,000 

23  190S 

c  2,530,400 

S348.102 

S375.462 

6,608,000 

12.862,800 

S327.800 

6  979,000 

5,256,000 

2,184,000 

Began  busi 
S517.139 
S133.527 

Began  busi 

15,901,4t>5 
1,135,954 
3,113,538 
7,373,138 
6,107,213 
1,537,160 

12,610,452 
2,875,900 

7-7,581,214 
5,144,873 

16.633,977 

Jne   22  '08 

7,264,400 

1,350,56s 

2,017,101 

5,100,33 

4,205,090 

13,954,696 

17,521,98-1 

993,239 

4,119,958 

2,924,975 

641,896 

2,689,885 

r5, 720,588 

6,988,146 

C433.868 

e2,644,734 

4,086,110 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 
100 


are 

100 
100 


100 

100 

100 

30 

50 

100 

100 

50 

100 

ness 
100 
100 

ness 
100 
100 
100 
100 
100 
100 


Per 
180 
155 
550 
370 
270 
185 
300 

Per 


share' 

200 

160 

560 

375 

290 

195 

312 

share 


Per 


*215 

160 

*200 


of  date 
Per 


375 


250 
100 


420 
220 
140 
230 
2y0 
330 
Aug2  0 
155 


share 
165" 


cent. 
130 


240 


250 
305 


Aug  17 
^90 
125 
240 
190 
270 
90 


100    435 


300,000 

1 ,500,000 

5,000,000 

350,000 

200,000 

250,000 

100.000 

d  195 ,600 

200,000 

300,000 

200,000 

5,000,000 

450.0001 

100,000 

3,000.000 

2,550,000 

25,000.000 

500,000 

100,000 

300,000 

25,000.000 

1  000,000 

2.000,000 

3,000  000 

1 0O.000  i 

250.000! 

100,000 

200,000 

100,000 

250,000 

10,000,000 

1,000,000 

3,000.000 

1 ,000,000 

1 ,000,000 

750,000 

200,000 

200,000 

500,000 

M'-reed 

3,000,000 

100  000 


per  cent,  n\ot  per  share 
nks  are  rep\orted    net 

ecord  for  b  anks  and  l\rust  compa 
oklyn  will    be  found  in  our"Ry. 


324,224  c 2,248.243 

4,887,700  30,861.000 

5,017,000  2x, 622, 700 

Absorbed  by   Astor 

138,957        858,000 

781,800    3,220,000 

95,900  si, 35 1,900 

150,423      C438.407 

103,100      8865,400 

143,119     1,951,500 

146,800    1,850,700 

5,104.992  91,734,400 

1,013,073    7,226,000 

90,000  s  1,499,500 

5,714,609  32,21 1,<00 

1,173,570  21,331,000 

25,065,447  211595  800 

701,671     4.960.000 

501.000  4,889,800 
466,200     6.069.000 

15,239,120  167  709600 

767,200  c2.OOQ.AO0 

2,3X2,202  17,760,000 

5.183,100  51,354,000 

7.200      si  40,700 

104.632     1,413,000 

32,500      8248,400 

168,400        782,700 

2,1  17,600  13.177,000 

445.001  3,407,700 
16,689,876  126820  200 

328.700     1,461,600 

3.3:19,900  27,515.500 

2,428,994    8,083,000 

1,122,224    7,319,000 

633,200    3,585.000 

871,000    3,942,600 

928,400    6,50  1,400 

724.900    6.56X.900 

Norihf  rn  Bk.  of 

9,684,190  70, 808,000 

87,7001      8277.200 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


m 


and 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 


125 
250 
160 
260 
100 

Per 
250 
125 
240 
300 
200 
275 


120 
150 

105 
100 


Per 


date  A  ug.  29 


1908. 

130"" 

1908. 

400 

135 

255 

210 

280 

100 

455 


180 
280 


share. 
265 


255 


300 
350 
130 
165 
120 
110 
125 
200 
300 
share 


in    N 
Ind: 
Per 
170 
510 
225 
t  Co 
118 
320 
300 


150 
150 
170 
240 
300 
200 
405 
147 
300 
215 
700 
400 
164 


100  115 


100 
100 
100 
25 
100 
100 


217 
315 


135 


165 


1003800 
100  300 
100  690 

100  

100  197 

60!  315 
100  290 

75  130 
100  475 
100  500 


100 

New 

100 

100 


2S0 

York. 
475 


Y. 

Sec. 
cent. 


525 
230 

125 
335 


155 
185 


305 

415" 
152 

305 
225 


500 
168 
120 
222 
320 


145 


175 

35(V 

710 

175 

205 

325 


135 
500 

205" 

486 


NEW  YORK— (Continued.) 


Capital. 


N.  Y.  City  (Con.) 
Impor  A  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jeflerson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank  _ 
Second  Nat  Bank.. 
Sherman  Nat,  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bkof. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co.. . 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co._ 
International  Tr  Co 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co_. 
Mercantile  Tr  Co  . 
Metropolitan  Tr  Co 
Morton  Trust  Co... 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 
Standard  Trust  Co 
Title  Guar  &TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo.. 
U  STrCoof  N  Y._ 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co  _  _ 
Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank.. 
Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Itoch  Tr  *  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk  - 
Nat,  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr<fcDep  Co  of  Onon 

Troy — 
Manufaot'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Hank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


1 ,500  000 
200,000 
500,000 
2,000,000 
500.000 
1,000,000 
1,000  000 
2,050,000 
1,000,000 
W.OOO.OOO 
3,000,000 
600,000 
2,000,000 
1,000,000 
2,000,000 
250,000 
200,000: 
500.000! 
200,000 
500,000 
2.000.000 
200,000 
£300,000 
2,000,000 
1,000.000 
500,000 
3,000,000 
200,000 
1,000,000 
100,000 
1,000.000 
100,000 
100,000 
100,000 
1 ,000,000 
1,000,000 
200,000 
1.000,000 
200,000 
100,000 
750,000 
100,000 
100,000 
200,000 
100,000 
1,250,000 
1,000,000 
1,000,000 
700,000 
1,500,000 
1,000,000 
1,000,000 
500,000 
250,000 
500,000 
3,000,000 
1.000,000 

750,000! 


Surplus 
&   Profits . 


1 , 


1,000,000 


6.256,310 
In  volun 
102,600 
1,325,214 
680,700 
2,566,294 
1,176,167 
3,293,500 
1,600,487 
3,705,724 
2,437,857 
502,400 
1,645,162 
2,0.-,9,400 
1,095,400 
250,100 
317,900 
365,900 
229,100 
079,031 
3,226,340 
220,200 
469,700 
In  liq 
301,50 
840,500 
9,437,457 
466,500 
564,367 
409,200 
657,200 
33,800 
Merged  in 
37,000 
1,610,774 
1,698,940 
53,990 
771,700 
185,400 
183,900 
824.800 
201,100 
35,000 
718,300 
369,900 
S  284,027 
1,178,364 
2,585,196 
362,800 
913,400 
r 15001. 691 
1,166,074 
292,700 
210.000 
r  1,090,957 
10,067,387 
6,074,257 
860,034 


Oross 
Deposits. 


rl,547,017 


500,000        862,434 

2,000,000  r6, 760,960 

500,000   522,100 

500,000   623,600 

500,000  In  hands 

500,000    45,624 

1,200,000  7-13323,007 

4,000,000  5,675,100 

750,000        423,709 

1,000,000    1,989,:  00 

2,000.000  r 6,887, 176 

2,000,000  7-7, 429,707 

2,000,000  r  7,202,404 


500,000 
1,000,000 
3,000,000 
1,000.000 
4,375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500,000 
1,000,000 

500,000 
100,000 
500,000 


275,000 
200,000 
100,000 
1,000.000 
500,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 


7-528,500 

3,598,192 

10,705,483 

rl, 170,990 

7-7, 825, 724 

6,365,499 

7,782,127 

7-4,222,239 

7-13243,129 

1,625,304 

1,141,307 

302,901 

219,375 

44,500 
S     148,676 


305,263 
246,876 
131,760 
1,247,644 
221,747 
601,049 
92,957 
100,529 
690,983 
232,219 
115,459 


e284,797 
6625,419 
e287,981 
e303,539 
el08,431 
«360,999 
6160,454 
336,669 
494,365 

381,949 
230,327 
318,067 
91,047 
120.051 
j)408,000 
154,694 
201,069 


25,140,000 

tary  liquid 

s  2, 252 .000 

19,493,000 

2,843,100 

16,329,800 

16,041,600! 

40,300,000 

8  811,000 

30,027,000! 

6,816,100 

7,392,300 

29,198,000 

10.950,300 

11,412,600 

2,953,300 

3,861,800 

4,s0><,200 

1,470,000 

7, 827,501' 

22,383,000 

s2,4t0,300 

4,962,800 

uidation. 

s6, 560,600 

3,226,000; 

105908  OOO1 

2,203,000, 

6,194,000 

3,726,000 

8,025,200' 

s  1,500,000 

Northern 

s  129,000 

26,582,000 

11,109,900 

C905.100 

12,473,000 

sl,x28,700 

1,831,000 

6,221,500 

982,000 

S2, 777,000 

4,769,000 

4,392,400 

12,596,844 

28,181,791 

12,524,231 

2,453,600 

7,0a7,900 

r68 160,067 

7,186.782 

4,203,100 

500 

7-9,631,944 

20,115,160 

99,340,106 

4,131,589 

7-13, 654714 

6,454,278 

7-54079,363 

3,212,000 

1,480,900 

of  receiv 

504,864 

7-35705,811 

8.269,800 

8,090,889 

16,077,700 

J-37625,926 

7-23, 368017 

?32, 385736 

7-4,069,578 

36,764,187 

36,641,652 

r-12229,482 

7-25044,761 

19,391,254 

52.275,828 

7-27,211803 

7-66104,848 

6,143,083 

8,907,705 

9,032,500 


Par 


Bid. 


100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

100 
50 

100 
25 
20 

100 

100 


Per 
540 
n. 


175 
170 
500 
485 
290 
240 
248 
120 
165 
155 
375 
162 
200 
285 
195 
205 
500 
300 


Ask. 


cent. 


4,118,438 

548,300 

s  1,527,227 


5,701.665 

3,313,728 

2,593,755 

10,767,026 

4,497,427 

5,363,675 

6,491,452 

5,781,381 

19,705,941 

10,848,854 

3,729,443 


e  1,584,978 
e3,562,531 
e  1,309,042 
el, 613, 929 
el, 218, 022 
n'2,958,306 
e  1,067,405 
2,670.799 
8,948,343 

5.462,727 
2,616,697 
2.226,094 
675,336 
1.395.907 
P800.000 
2,705,833 
1,797.027 


Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
ers. 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


230 
420 
295 
150 
575 
150 


f  N.Y. 


340 
350 
135 
210 

190" 

175 

230 


185 
180 


300 


255 
130 
170 
160 


167 

300" 

205 

215 

3l6" 

260 

500 

155 
250 
425 
305 

160 


160 


350 


500 
400 
290 
440 
330 
125 
162 
1700 
200 
145 

340" 
360 
1100 
190 


240 
450 
160 
125 


195 

350" 

750 

505 

400 

160 

1000 
505 
325 
395 
295 

!080 
325 

1000 


230 
300 


425 
310 
460 
350 
135 
167 


210 

165 

85 

370" 


415 


475 
175 
150 


310 
200 
195 
400 
800 


420 
170 


400 
130 


130 

Per 
300 
200 
200 
200 
140 
205 
300 
176 
400 
550 
150 

Per 
145 
350 
245 
150 
130 
425 
150 
225 
800 

Per 
325 
160 
200 
190 
115 
310 
190 
190 


406 

305 

1110 

350 

1075 

275 


140 


145 

share. 
325 


225 
220 
150 
212 
350 
190 
600 

160"" 

share. 

155 

375 

255 

155 

137 

500 

236"" 
850 

share. 


166 
210 
200 
120 


200 
200 


*  8ale  price       b  Cap.  and  surp.  to  be  Increased.        d  Capital  paid  In;  authorized  amount  Is  larger.         ft  Book  value.  k  Capital  to   be  In- 

creased      x  Fx-div.     eJulfi  15  1908.     eMaj/14'08.     n  Dec.  19 '07.      a  Formerly  Mechanics' &  Traders' Bk.       pAug.4'08.      v  May  20  1907. 
» Capital  to  be  reduced,     r  June  30  '08.     «  June  17  '08.     v  Trust  comDanles'  date  June  17  1908.     1  Formerly  Jenkins  Trust  Co. 


Sept.,  1908., 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Surplus 

Cross 

Capital. 

&   Profits 

Deposits . 

Par. 

Bid. 

Ask 

Utica— 

% 

s 

$ 

Per 

share. 

First  National  Bank 

1,000.000 

1,197,457 

3,864.377 

60 

138 

142 

Oneida  Nat  Bank.. 

600,000 

690,819 

1.513.755 

100 

220 

231 

Second  Nat  Bank.. 

300,000 

280,431 

1,114,982 

100 

180 

200 

Utica  City  Nat  Bk.. 

1,000,000 

306.282 

1,711,574 

50 

62 

65 

Citizens' Trust  Co. . 

200,000 

139.767 

1,700.029 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400.000 

458,650 

4,775,284 

100 

300 

320 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

59.567 

554.189 

100 

1501 

250,000 

295.668 

1,443,2X2 

100 

250    A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

90,024 

753,978 

100 

190  [ 

National  Union  Bk. 

200,000 

110,649 

866,694 

100 

1501    v 

alue 

Watertown  Nat  Bk. 

200,000 

217.688 

1,102,613 

100 

2iOJ 

Westchester  Co — 

Per 

share. 

Mt.  Vernon—  1st  N. 

100,000 

122,659 

2,257,710 

100 

200 

Mt  Vernon  N  Bk 

200,000 

24.420 

358,831 

100 

HO 

Mt.  Vernon  Tr  Co 

200,000 

e     261,733 

e  1,833,232 

100 

225 

265 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

122,659 

1,708,005 

100 

200 

250 

N  RocheileTrCo. 

200,000 

e       28,577 

e  1,637.802 

135 

145 

Ossining — 1st   Nat. 

100,000 

50.227 

463,522 

100 

85 

Ossining  Nat  Bk. 

100.000 

38,819 

609.272 

100 

175 

Peekskiil — 

Westch'rCoNat. 

100,000 

240,634 

1,918.082 

50 

175 

Pleasantville — 

Mt  Pleasant  Bk_. 

25,000 

15.790 

365.279 

130 

Port  Chester — 1st  N. 

100,000 

177,063 

709.592 

100 

145 

Mutual  Trust  Co. 

300,000 

63.970 

1,053,785 

100 

100 

110 

Rye — Rye  Nat  Bk. 

50,000 

41,567 

585,617 

100 

150 

Tarrytown  Nat  Bk. 

100,000 

40.317 

823,054 

100 

120 

White  Plains — 

Citizens  Bank 

100,000 

26.347 

204,014 

100 

100 

Cent  Bk  WestcCo 

100,000 

125,169 

757,742 

100 

175 

County  Trust  Co. 

100,000 

102.726 

e  1,505,089 

100 

150 

First  Nat  Bank.. 

100,000 

66,772 

769.517 

100 

150 

175 

Yonkers — 1st  Nat__ 

150,000 

75  483 

1,874.675 

100 

* 

130 

Westches'rTrCo. 

300,000 

179,112 

2.250.033 

100 

135 

145 

NORTH  CAROLINA— Nat.  bks  last  callJuly  15.  State  inst.  latest  returns. 


Raleigh— 

eitizensT  Nat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co.. 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk_. 
AtlanticTr&Bkg  Co 
Wilm  Sav  <fc  Tr  Co. 


100,000 

clOO.OOO 

100,000 

100,000 

100,000 
500 ,000 

65,000 
200,000 

50,000 
100.000 


163.147 

118,862 

14,787 

3,380 

824 
294,751 

50,792 
126.770 

36,427 
142,745 


844,225 
676.992 
602.949 
100.650 

92,845 
2,356,352 

650.^99 
1,242,669 

627.185 
1,316,098 


Per 

100 

210 

100 

175 

100 

105 

100 

Per 

ay  7 

1908. 

100 

150 

25 

37 

100 

147 

100 

197 

50 

115 

share. 


100 

share. 


NORTH  DAKOTA— Nat.  bks.  July  15.     State  inst.  Dec.  3. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.  Bk 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100,000 

100,000 


7,761 

16.001 

102.290 

33.380 

40.307 


252.441 
332,744 
2,027,81  0 
652.280 
412.437 


100 
100 
100 
100 
100 


Per 


share . 


OHIO — Nat.  bks.  last  call  July  15:   State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk.. 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&S.Co. 
Gosmqp  Bk  &  S  Co. 
East  End  Bank. .. 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank- 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People'sBk&SvCo 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Amer  Saving  Bk  Oo 
Bank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  <fe  L  Co. . 
ColumbiaSav  &  LCo 
Equity  Sav  LCo... 
Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  <fe  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  4  SavCo 
Union  Nat  Bank  .. 
W  Cleveland  BkgCo 
B'way  Sav  *  TrCo. 


500,000 
400.000 
200.600 

2,000.000 
100,000 
100,000 
250.000 
r28  000 

2,500,000 

5,000,000 

500,000 

500  000 

50.000 

600,000 

1,200,000 

75,370 

fcSO.OOO 

100,000 

200.000 

1,000,000 
500,000 
500,000 
100  000 
794  ,704 
100.000 
Merged  in 
500.000 
a50.000 
£50.000 
250,000 
500,000 
500,000 

60.000 

50,000 

2,000,000 

1,000,000 

500,000 

50,000 
250,000 
100,000 
200,000 
100,000 
2,500.000 
100.000 

50.000 
C50.000 
100,000 

250.000 

1 ,500  000 

200  000 

200,000 

150,000 

500.000 

1,600,000 

94.012 

300.000 


77,450 

629.014 

241,797 

2,088  253 

106.163 

143.917 

99.572 

4.210 

l,074.0i3 

1,728,727 

801,932 

741,274 

5  7S9 

413,3' 4 

398,247 

8,863 

23.119 

2,446 

11,347 

495,247 

172,175 

749,6  50 

65.467 

57,330 

19.>93 

Fifth-Thir 

2.425,U0 

26.987 

8,507 

960.859 

53S.713 

326,350 

17,687 

25.000 

1,545,860 

630.430 

10'i.3x4 

6,f>07 

50.327 

52.377 

38.304 

29.943 

1,109,161 

120,855 

58,320 

11,123 

45,730 

In  volu 

334.882 

844.384 

246.47* 

163.704 

106.897: 

24,314 

891,217 

6,404 

348.057 


1,119,878 

4,365.538 

2,097  722 

5,836,369 

1,318,426 

631,139 

1,226,628 

25,171 

13.510.815 

17,973.953 

3,184,621 

5,300.699 

23  i  ,643 

4.000.347 

7,899,005 

102,549 

355, 8*7 

131,666 

366,272 

2.776.431 

1,468.660 

5,854.664 

906,419 

319,759 

390.525 

d  Nat  Bk. 

14,399,968 

496,351 

211.006 

8,327,802 

7,120,760 

4,511,454 

341,594 

Opened  M 

12,0  !7,0  4;-i 

7.491,594 

2,273,128 

294,319 

762.217 

897.748 

658.747 

657.245 

24,385,0  s0 

1,964.449 

687,712 

526,411 

1.815.539 

ntary  liqui 

1.2'  5.264 

4.937.478 

2,715.722 

4,338,381 

2,268,421 

4,129,493 

10,843,763 

406.00* 

4.975,669 


100 
100 
100 
100 
100 
10 
50 


Per 


326 
190 
225 
240 
250 
160 


100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


ay  9 
100 
100 
100 


250 


280 
320 
130 
240 
185 


120 


120 
170 
115 
265 
190 


share 

120 

400 


250 


260 
250 
310 


270 
190 


105 


125 

800 
110 


100 
50 


240 
250 

Per 
Suspe 
1908 


50 

100 
50 

100 
50 

dati 
100 

"50  . 
200  . 
100  . 
100  . 
100 
50  . 
lOO!. 


180 


120 

280 


800 


290 

share. 

nded. 


*170 
*108 


184 
*220 


on. 


160 


168 


175 


OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

$ 

8 

$ 

Per 

share . 

CItlzens'Sav  &  TrCo 

4,000,000 

2,717,446 

36,450,882 

100 

272 

308 

Cleveland  Trust  Co. 

2,500,000 

2,641,184 

20,743,057 

100 

285 

Depos  Svs  A  Tr  Co. 

300,000 
Merged  in 
250,000 
1,000,000 

100,102 

Citizens'  S 

66,527 

1.052,872 

688.389 
av.  &  Tr. 
2.181.797 
12,518,316 

Comm  Sav  &  Tr  Co 

Co. 
100 
100 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

*240 

L  Sh  Bkg&Tr  Co.  . 

200,000 

61.527 

3,023.544 

100 

♦250 

State  Bkg  &  Tr  Co. 

500,000 

189,964 

2,540,820 

100 

*115 

Super'r  Sav  &  TrCo 

500,000 

C750.961 

350,000 

615,684 
111,654 

274.495 

8,420.484 

409,314 

3,660,057 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &  Tr. 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Amer  Sav  Bk  Co.  .. 

50,000 

13.710 

545,659 

50 

135 

150 

Capital  City  Bank. 
Citizens'  Savings  Bk 

100,000 
100,000 

38,547 
146,707 

573,611 
1,344,259 

100 
100 

325 

City  National  Bank 

300,000 

98.187 

1,275,766 

100 

135 

142 

Columbus  SavBkCo 

50,000 

51,026 

536,917 

100 

220 

250 

Columbus  S  &  Tr  Co 

610,000 

97,987 

1,941,259 

100 

103 

106 

Commercial  N  Bank 

300,000 
300.000 
600,000 

219,348 

71151,197 

307,279 

2,875,892 

100 

Deshler  Nat  Bank. 

nl  ,890,860    100 

Hayden-Clin'n  N  B. 

2,588,140 

100 

200 

Huntington  Nat  Bk 

400,000 

56.789 

1,227,916 

100 

Lincoln  Sav  Bk  Co. 

50,000 

3,932 

132,108 

100 

100 

110 

Market  Exch  Bank. 

100,000 

82.824 

1,058,965 

100 

200 

Nat  Bk  of  Comm'ce 

200.000 

7149,059 

711,097.410 

100 

140 

150 

New  First  Nat  Bk.. 

500,000 

246,914 

3,947,130 

100 

220 

230 

North  Side  Sav  Bk. 

C25.000 

6,700 

214,792 

100 

150 

170 

Ohio  National  Bank 

400,000 

288,443 

4,806,558 

100 

250 

300 

People's  Bank  Co.. 

c25,000 

9,297 

94  166 

100 

110 

125 

Union  National  Bk. 

750,000 

n92,727 

712,929,967 

100 

108 

112 

West  Side  DimeSBk 

25,000 

10,489 

212,268 

50 

130 

135 

Security  Sav  Bk  .. 

25,000 

15,714 

231.690 

50 

125 

150 

State  S  Bk  &  Tr  Co. 

200,000 

113,157 

862,787 

100 

160 

170 

Capitol  Trust  Co 

400,000 

44,027 

803,051 

100 

118 

125 

Ohio  Trust  Co 

500,000 

205,352 

2,205,229 

100 

140 

160 

Dayton — 

City  National  Bank 

Per 

share. 

200,000 

241,513 

1,616,006 

100 

272 

Dayton  Nat  Bank. 

300,000 

154,544 

1,089,628 

100 

*140 

First  Sav  &  Bk  Co. 

100,000 

41,420 

57a. 752 

100 

120 

123 

Fourth  Nat  Bank.. 

600,000 

290.792 

1.157.965 

100 

150 

162 

Merchants'  Nat  Bk. 

200,000 

82  541 

9M.103 

100 

140 

145 

Teutonia  Nat  Bank. 

200,000 

75,534 

527,975 

100 

130 

137 

Third  Nat  Bank... 

400,000 

255,157 

1,370.835 

100 

210 

Winters  Nat  Bank. 

500,000 

258.031 

1,002,725 

100 

192 

Dayton  Sav  &  Tr  Co 

300,000 

155,000 

3,083,033 

100 

140 

145 

Toledo — 

Per 

share 

Comm'l  Sav  Bk  Co. 

200,000 

51.Q20 

1,164,237 

100 

115 

Dime  Sav  Bank  Co. 

felOO.OOO 

26,442 

875,907 

50 

122 

130 

Dollar  S  Bk  &  Tr  Co 

500,000 

176,411 

2,246,776 

100 

137 

East  Side  Bkg  Co.. 

50,000 

39,807 

813.776 

100 

200 

First  National  Bank 

500,000 

8^8.432 

2,393.206 

100 

238 

260 

Home  Sav  Bank  Co 

250,000 

140,675 

1,719,905 

100 

145 

152 

Market  Sav  Bk  Co. 

50,000 

14,967 

370,259 

100 

108 

112 

Mechanics'  SavBk. 

25,000 

7,357 

187,991 

100 

135 

Merch  &  Cl'k  S  Bk_ 

150,000 

208.689 

1,314.948 

100 

215 

Nat  BkofComme'e 

1,000,000 

273,458 

4,330,8  4 

100 

120 

128 

Northern  Nat  Bank 

1,000,000 

276,237 

3,161.478 

100 

135 

140 

Ohio  SavBk  &Tr  Co 

600,000 

357,473 

3,614,029 

100 

200 

Second  Nat  Bank  . 

1,000,000 

1,102,467 

5.486,030 

100 

225 

Secur'y  S  Bk  &TrCo 

250,000 

57.708 

2,096,375 

100 

130 

135 

Tol  Sav  Bk  &  Tr  Co 

300,000 

336,979 

1,936,530 

100 

210 

Continent 'lTr&SBk 

200,000 

2.097 

70x,217 

100 

100 

110 

Union  Savs  Bank.. 

250,000 

208,791 

1,012,407 

100 

171 



Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 

166.314 

1,531,865 

100 

120 

130 

Dollar  Sav  &TCo. 

1,500,000 

360.000 

7,700.000 

100 

200 

First  National  Bk.. 

1,500,000 

1,017,583 

4,675.313 

100    200 

Mahoning  Nat  Bk_. 

300,000 

276,657 

1,900.403 

100    180 

182 

Youngstn  S  &  B  Co 

100,000 

13,000 

681,000 

106 

110 

OKLAHOMA— Nat. 

bks.  July  15;   State  inst.  latest  returnt. 

Guthrie — 
Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
Nat  Bk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

150,000 
25,000 
25,000 

100,000 
30,000 

200,000 
250,000 
C68.000 

100,000 

50,000 

100,000 

100,000 
200.000 
50,000 
100,000 
100,000 
200,000 
100.000 

r40,557 
6,300 
2,091 

r38,407 
5.000 

S58.384 
79,0f0 
19,800 

28,964 
15  671 
47,141 

7169.574 

25,8 '  9 

4.525 

7118.247 

7113.040 

71100,872 

7143,017 

r84 1.802 
250,i '00 
171.7*9 

r548,563 
300,000 

1,434  31 9 
1,588,935 

213.145 
173.940 
279.682 

nl. 271 ,410 

494.842 

30.000 

n432,670 

n447,815 

nl. 378,624 

n897,021 

100 

100 
100 
100 
100 

100 

Per 
125 
115 
110 
130 
115 

Per 

share 
share. 

First  Nat  Bank 

Vluskog'eTit&TrCo 

25 

McAlester — 

\mer  Nat  Bank 

Per 

share 

Citv  Nat  Bank 

100 

First  Nat  B  of  McAl 

Oklahoma  City — 
American  Nat  Bank 

100 

Per 

share. 

Colum  Bk  &  Tr  Co 

Farmers'  State  Bk 

Okla  Oitv  Nat  Bank 

100 

Security    Nat  Bank 

State  National  Bk 

100 

Western  Nat  Bank 

OREQON— Nat.  banks  last  call  Jxdy  15  '08;   State  institutions  July  15  '08 


Portland  — 

Lumbermen's  N .  Bk 
First  National  Bank 
Ladd  ATilton  Bank 
Merchants'  Nat  Bk 
Merch*  Sav  &  Tr  Co 
ScandinavianAmBk 
Security  Sav&Tr  Co 
United  States  NatBk 
Portland  Trust  Co. 


250.000 
500.000 
.000.000 
250.000' 
150,000 
100,000 
500,000 
500,000 
300.000 


11,177 

1.137  837 

521,397 

300,130 

57,339 


318  684 

496  827 

47,339 


1,180.444 

10,928.117 

12,042.616 

3.177.101 

.301 .878 

129,200 

4.965  128 

7.616.448 

1.369.459 


100 


100 
100 
100 


Per 


share 


•Sale  price,     h  Book  value,     o  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    in.  authorized  amount  is  larger      k  Capital  to  be 
Increased.  p  Amount  paid  In.  z  Ex-dividend,  v  New  stock  <1  These  are  fleures  Issued  before  last  epneral  call.  I  Aug  3  '08. 

»  Deo.  3  '07.         n  May  14  '08  ^June  17  '08         s  Feb.  14  1908.         r  July  15  1908.         1  To  consolidate         h  To  consolidate. 
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PENNSYLVANIA— Nat.  bkt. (except  Phil.)  July  15;  State  inet  latest  rtt'nt 


Capital 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank .. 
Second  Nat  Bank-. 
Allegheny  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'DepATr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co. . . 
Mountain  City  Tr  Co 
Real  Est  Ti  &  Tr  Co 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants'  Nat  Bk . 
Central  Gu  Tr  A  S  D 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. . 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

nPhilaclelphia — 
Bank  of  Commerce- 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  NatBk.. 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufaot'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk- 
NatBk  of  Germ 'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Deposit  Bank- 
Nat  Security  Bank.) 
Ninth  National  Bk.j 
Northern  Nat  Bankl 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
American  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co  . . 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilnsATr 
Cont  Title  A  Tr  Co. 
Empire  Title  A  TrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Falrm'nt  Sav  TrCo. 
Federal  Trust,  Co  . . 
Fidelity  Trust  Co. . 
Finance  Co,  1st  Pf. 

2d  Pref 

IstMtgeGuarATrCo 
Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-Amer  TATr  Co 
Germantown  Tr  Co. 
Glr'd  Av  Tit.tTr  Co 

Girard  Trust  Co 

Guar  Tr  A  S  Dep  Co 


Surplus         Gross 
<fc   Profits .    Deposits . 


Par.    Bid. 


S 

125,000 
350  000, 
200,000 

100,000; 

300,000 

700,000 

1,000,000 

250,000 
150,000 

400, ooo; 

100.000 

1  ,000  000 
200  000 
300  000 

al50,000i 
125,000! 

0125,0001 

150,000; 

100,000 
125.000 
250.000! 

0240  500| 
162.9621 

0156,265 

150,000 
150,000 
300,000 
200,000 
200.000 

a  108,000 
50,000 
100,000 
300.000 
100,000 
100,000 
125,000; 
250,000i 
300.00UJ 
400, 000 1 

al25,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

a  125 ,000 

al50,000 

Deposits  o\ 

200,000 

1,000,000 

300,000 

750.000 

Merged 

500,000 

275,000 

2,000,000 

1,000,000! 

3,000,000| 

1,000,000! 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

000,000 

200,000 

500,000 

200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280.000 

150,000 

250,000 

200,000 

200,0001 

200,000 

600,000 

500,000 

500,000 

6400.000 

192,393 

200.000 

750,000 

200  00(1 

250,000 

400,000 

1.000,000 

1,000,000 

500  000 

165,512 

000,000 

300.000 

al61,252 

12"), 020 

2.000,000 

1,707,100 

1,786.100 

0134,700 

126,000 

200  000 

600,000 

600.000 

200  000 

2.600,000 

1.000,000 


% 

121,000 
150,737 
899,967 
30,349 
846.527 
276,199 
,034,017 

75.877 

74,337 

129,267 

675,157 

775.210 
148,410 
489.140 
5,776 
28,889 
3*0,972 

332,646 
98,207 
56,579 

123.657 
79.767 
39  173 
35,808 

478,924 
401,547 
203.847 
203,197 
173  224 


1,070,000 
1,102,337 
3,026.232 
355,127 
1,101,305 
2,260,754 
3.066,300 


50 
100 
100 
100 
100 
100 
100 


66 

35 

d49o 

d<78 

175 

dl32 

128 

607 

307 

375 

34 

70 


.730 
000 
000 
,851 
,000 
710 
,834 
,114 
,819 
,712 
,912 
,487 


I  , 


1  , 


325.439 
206.718 
165,714 
341,267 
51.574 
138,914 
613,230 
685,859 
73,037 
294,055 
101,058 

banks  date 
90>0l 

2,459.376 
553,684 

2,960.134 
in  Union 

1,267,827 
854,770 

1,310,969 
963,005 

5,941,559 

2,331,272 

3,795,594 
294,276 
349,791 
369,278 

1,038,057 
882,124 
556,357 
908,060 

In  hands 
713,100 
579,207 
183,011 
552.673 

1,206,0  IS 

3,497,597 
447,959 
83,379 
488,112 
271,790 
15'.  ,175 
155,177 
109,884 
84.572 
850,290 
774,376 
721.369 
161,785 
120.6^7 
66,682 
396,175 
110,139 
276,785 
335,342 

1.827,597 

1,258,565 

253,512 

6,900 

289.397 

42.390 

27.423 

34,885 

800.941 


661,120  50 

556,658  100 

1,186,588  100 

3,099,603  50 


2.256.174 
1,402,043 
1,699,414 
289,664 
426,648 
1,333,750 


1,824.937 
592,370 
237,905 

1,374.788 
851,876 
194,865 
246,119 

2,334,177 
1,417,377 
2,04tt,422 
2,119,501 
840.248 


280 

375 

d  1,250 

dl.203 

1.030 

c?613 

568 

1,314 

2.840 

2,38! 

199 

419 


,789 
.000 
,000 
,079 
,000 
.157 
.307 
,284 
,53  6 
,040 
,802 
,920 


40 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 
100 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 


100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
08. 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 


i, 


1,624,685 

352,814 

1,138,806 

857,075 

380,898 

566.581 

1.590,(167 

4,131,104 

698,819 

2,477,739 

869.029 

Aug.  29  19 

546.142 

13.890,000 

3,194.000 

13.772.000 

Nat  Bk 

17,661.000 

2.525,000 

11,090,000 

11.441,000 

39,593.000 

29,895,000 

35,8*8.000 

1,212,0(0 

s  1,627.914 

1.841  000 

7,460.0  0 

12  014,000 

S  2,695,453 

3,173,000 

of    receiv  er. 

2,495,000     100 

2,919,000! 

1,494,000 

2,454,000 

4,562,000 

42,182,0»0 

1,636,000 

957,4(il 

S  1,914,771 

1,345,000 

1,544,000 

796.000 

1,026,000 

747.000 

4,310,000 

4,552,000 

5,203.000 

3,896,000 

283,467 

383,637 

2,687.846 

485,034 

932.288 

1,935,283 

7.352.693 

4,910,938 

3,371,032 

200.580 

3,398,962 

867,145 

204.162 

223.788 

22,042,806 


Per 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 
196 

28 
110 

Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
26-; 
220 
193 

130" 
143 


380 

60 

205 


Per 


Ask. 


share. 


shart 

69 
220 
270 

46 

40 
225 
share. 
425 
2!0 
150 
160 
210 

30 
120 
share. 
300 

300 

120 
(50 
169 
share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 

270 

221 

195 

130 

132 

145 

240 

390 

62 
210 

80 
share. 
130 
285 
220  U 
410 


617.060 

r2.829 

180.567 

73.052 

262,627 

685.681 

121.583 

8,899,(147 

626.069 


891,8841 
638,303 

1,831,0  12 
523,872 

1,945.586 

3.543,104 

609.071 

28,548,431 

4.578.70!) 


100 
100 
100 
50 
100 
100 
60 
100 
100 
50 
100 
100 
100 
100 
50 
100 
50 
100 
50 
50 
50 
50 
100 
100 
100 
25 
60 
100 
40 
100 
100 
100 
100 
100 


293 
317 
145 
200 
275 
302 
51 
88 
251 
115 
165 
155 

*  150 

*  252 

295 
215 
150 
300 
130 
285 
127 

62 
210 
200 

71 
117 
110 
138 
215 
110 
235 

60 
148 

31 

70 

75 
101 
122 
250 
231 

60 

25 
104 

51 
100 
125 
715 
100 

93 


50 

10 

60 

100 

60 

100 

100 


91 

12  S 

70 
260 

75 
750 
194 


PENNSYLVANIA— Continued 


Capital. 


Philadel.— Con. 

Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
lndustr'1  Tr  TASav 
Integrity    Title   Ins 

Tr  &  Safe  Dep  Co 
uivestm't  Co  of  Phil 
Investment  Tr  Co . . 
Kensington  Tr  Co 
Land  Title  A  TrCo. 

Logan  Trust  Co 

Market  St  T  A. TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Mutual  Tr  Co  .  .. 
Northern  Trust  Co. 
No  Phila  Trust  Co  . 
*!o  Western  Tr  Co. 
Pelham  Trust  Co . . 
Penn   Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SDAIn  Co. 
Provident  Life  &  Tr 
Real  EstTrCo.com 

Do  do  prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co 

Tacony  Trust  Co 

Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

U  nion  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 
Allegheny  Nat  Bk. 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
American  Nat  Bank 
Anchor  Sav  Bank.. 

Arsenal  Bank  _ 

Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Baik.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People'*  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank. . 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav  A  Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co. 
Commonw'lth  Tr  Co 
Continental  TrCo. . 
East  End  S  A  TrCo 
Fidel  Title  &TrCo. 
Franklin  Sav  A  Tr. 
Guar  Title  &  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
Intenuit  Sav  A  Tr 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  .t  Tr  Co 
Metropolitan  Tr  Co 
Mt  Wash  S  A  Tr  Co 
Oakland  SavATrCo 

People's  Trust  Co. . 
Pittsburgh  Tr  Co 
Potter  Title  *  Tr  Co 
Real  Estate  Tr  Co.. 
Sale  Dep  A  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SnvBATr 


s 

400,000 
125.000 
600,000 

500.000 
2,000,000 
150,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
500,000 
500,000 
329, 100 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634  450 

500,000 

1,000,000 

1,000,000 

1,500,000 

3.193,900 

1,000,000 

170,282 

250.000 

150,000 

500,000 

1,000,000 

500,000 

1 ,000.000 

li  0.000 

1,000,000 

500,000 

500,000 
50,000 
75, t00 
400  000 
100.000 
100,000 

2,400  000 
200,000 
600,000 
0300,000 
500,000 
600,000 
125,000 
500,000 

1,200,000 

6,000,000 
100.000 

1,000,000 
100,000 
100,000 

1,000.000 
300,000 
200,000 
500,000 
100,000 
150,000 
50.000 
50,000 
172,700 
500,000 
200,000! 
100,000 
600,000 
100, 0001 
300,000 

4,000,000! 
400.000! 

1,000,000 

500,000 

50,000 

200.000 

100,000 

fel  ,000,000 

k 1,000, 000 

75,000 

1,800,000 
500,000 
600  000 
h  1.000, 000 
500,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1.500,000 
437,800 
250.000 

2,000,000 
0192,405 

1,000.000 
186,275 
165,400 
150.000 
In  volun 
600. ooo 
a701 ,900 
250,000 
125.000 
125,000 
125,000 
200,000 
250,000 

2, 000. OOO 
251.500 

2,000,000 

3,000.000 
125.000 
300,000 

1,500,000 
125,000 
125.000 


Surplus 
A   Prof  Us. 


$ 

144,542 

25,194 

753,120 

851,976 

1.042,712 

14,934 

9.780 

2,817,992 

125,000 

35,012 

155,977 

121,179 

308.  2; 

9,807 

1,169.787 

60,669 

86,369 

48,057 


3.487,647 

600,000 

25.432 

80,567 

3,814,377 

4.472,850 

316.702 


Gross 
Deposits. 


839.640 

51,216 

59.446 

129,340 

226, 4u7 

366  097 

108,497 

778,281 

47.823 

1,111,327 

333.291 

V829.461 

43,012 

27,797 

237.200 

390,627 

147,798 

2.944,689 

556.294 

1.136,102 

244,926 

155,583 

1,650.069 

156,592 

846,464 

831,362 

1,850,351 

108,420 

1,360,327 

74,067 

193,396 

2,244,147 

88,240 

1,081.9(5 

785,957 

619,327 

499,127 

7,545 

14,900 

317,676 

916,559 

145.989 

18.549 

885,194 

174,716 

119.614 

2,425,114 

362,859 

1,803,354 

555,480 

20,290 

164.762 

44.120 

1,778,189 

1.261,192 

794,8«2 

2.250.187 

246.504 

5,154,879 

428,8ii0 

212.674 

167,447 

323.472 

13,858 

48,^53 

6,238.680 

1,420,289 

124.317 

124.8(19 

5.084,567 

45.018 

935.871 

00.758 

90.821 

44.505 

tarv  Liqui 

112.267 

241,659 

123,414 

13,081 

19,989 

19.067 

136.564 

90.067 

4,239,217 

2', 510 

2,082,428 

7,784.079 

22.980 

73.976 

24,354.043 

12.841 

278  867 


1,354,219 

155,202 

4,059,570 

3,211,859 

1.030,518 

3,070 

324,170 

6,634,086 

559,732 

314,717 

1.060,318 

1,004,130 

94,203 

323,320 

6.006,618 

948,228 

916,711 

317,156 

16,452,764 

282.978 

866,815 

32,349 

6,779,774 

7,393,649 

3.489,389 

3,114,850 

509,947 

391,271 

615.970 

1.331,222 

2,782,510 

1.589,814 

1.122.939 

192,348 

3,725,409 

2,641,773 

1)2. 444,863 

400.564 

356,150 

559,332 

1.165,343 

848,755 

15,280,086 

3,073,129 

7,007,032 

2,124,424 

706,937 

4,291,485 

950,269 

2,135,846 

2,446,959 

23,702,577 

4.791,747 

3,192,741 

635,939 

671,427 

15,776,548 

652,446 

2.235.324 

4,382,799 

3,702,676 

6,608,097 

112,937 

290,192 

1,686,752 

3.733,234 

900,942 

710,035 

3.388.699 

583,756 

948  389 

29,771,184 

499,263 

5,534.690 

2.709,088 

474,0;0 

879,764 

429,239 

11.686,831 

9,307,985 

15.667.443 

12.097  324 

827, 1881 

9.425,667 

5,236,336 

695,223 

917.213 

1.049.887 


Par 


50 
50 
50 

50 
50 


50 

100 

loO 

25 

25 

100 

10 

50 

100 

50 

50 

100 


Bid. 


Per 


100 * 

50 * 

50 » 

100 * 

100 » 

100 * 

1100 * 

\100 * 

100 * 

50 

50 
100 
100 
100 

50 
100 
100 

50 

50 


467,031 

8,642,240 

1.977,786 

284,326 

881,281 

9,668,30/ 

210,823 

4,220.3ir 

101,292 

423,478 

471,043 

dation. 

805,113 
452,941 
275,375 
358,816 
154,263 
96,613 
553.618 
867,115 

8,636.660 
141  .128 

2,282,443 


339,289 

682,948 

23,329.547 

362.094 

1.149  914 


50 
50 


100 

50 

50 

50 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

60 
100 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 

100 
100 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


Ask. 

short 

65 

60 

123 

112 

50 


Nom'l 
Suspe 


335 
145 


265 


370 


75 


80 
300 
596 
140 

255* 
370 


225 
165 


230 
159 
135 


290 
195 


170 


800 


285 
125 

30 

65 
105 

10 

50 
267 

72 

80 
128 

490 

61 

47 

30 
478 
709 

40 

93 
216 

62 

45 
160 
106 
120 

30 
120 
125 
125 

94  Vi 
price, 
nded 


132 


390 


280 

80 

160 

190" 
90 
315 
600 
145 

360" 


280 
345 


HO 

I'd' 


180 

300 
200 


180 


1100 


143       165 

200 

120       126 

'0         90 


160 


490 
160 

500 

48 

165 

71 
"49" 

110 

115 

50 

50 

53 

*880" 

390"" 

810 

165 
320 

2500 

3000 

168 


•Sale  price,     a  Capital  paid  In;    authorized  amount  Is  larger,     b  Capital  to  be  Increased. 
»  July  16  1908.      0  All  owned  bv  Commonwealth  Truflt.      v  Feb.  14  1908       x  Ex-dlvldend. 
cos.  date  May  19  '08.      e  March  24  1908. 


c  Figures  are  of  date  Dec.  31  1907.     dMay  14  10U8 
k  All   owned  by   Safe  Deposit    A  Trust.       n  Tiust 


SEPT.,   1908.  J 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital . 


Reading — 

Fanners'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 
Nat  Union  Bank  .  __ 

Neversink  Bank 

Penn  N  at  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk_. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co_. 

Scranton — 

Countv  SavBk 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

Kevstone  Bk 

Merch  &  Mech  Bk  . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank. 
Union  Nat  Bank  .. 
West  Side  Bank... 
LackTr  &SDCo_. 

Wilkes-Barre — 

Anthracite  Sav  Bk. 
First  National  Bank 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk_. 
Luzerne  Co  Tr  Co. . 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk_. 
Susq  Tr  &  S  Dep  Co 

York— 
City  Bank  _  ...  . 
Drov&  Mech  Nat  Bk 
Farmers'  Nat  Bai.k 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co . . . 


Surplus 
&    Profits 


Gross 
Deposits . 


$ 

40U.020 
500,000 
100,000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125.000 
250,000 
500,000 


200,000 
100,000 
1,000,000 
P50.000 
250,000 

60,000 
500,000 

75.000 
100,000 

60,000 
200.000 
250,000 
500,000 

60,000 
250,000 


200,000 
375 ,000 
150,000 
250,000 
500,000 
150,000 
150,000 
150,000 
347,650 


300,000 
100,000 
200,000 
100,000 
300,000 

250,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250.000 


858,932 

92,866 

186,281 

768,720 

21,247 

258,589 

321,784 

169,850 

531,327 

140,770 

197,817 

13,678 

496,539 

309,247 


485,459 

343,557 

1,436,154 

36,249 
550,394 

55,000 
196,667 

30.279 
450,000 

24,115 
1,069,707 
336,347 
152,602 
117,174 
298,152 


523,000 
434,254 
978,320 
566,574 
849,631 
410,065 
633,894 
200,815 
573,999 


378,399 
150,654 
624,961 
115,667 
135,104 

222,965 

72,706 

180,890 

357,330 

108,990 

370,521 

337,277 

58,28^ 

77,038 

82,037 


1,525,612 
776,571 
478,851 

1,348,957 
136,168 

1,297,093 
783,061 
334,536 
764,233 

1,058,774 
675,598 
215,152 

2,728,849 
881,101 


2,535,094 
2,831,032 
9,852,324 

486,826 
2,378,555 

650,000 
1,286,561 

220,000 
2,334,924 

453,572 
3,322,624 
2,103,710 

777,596 

905,162 
1,480,187 


1,584 
2,006 
2,474 
1,827 
4,187 
1,401 
2,059 
681 
1,453 


Par 


000 
792 
540 
072 
575 
214 
553 
,360 
869 


1,184,593 
348,976 

2,103,867 
501,195 

1,103,339 

836,550 

754,042 

434,687 

1,988,083 

826,926 

1,322,285 

1,112,246 

316,710 

582,854 

610,909 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 

100 


50 
100 

50 
100 
100 

50 

50 
100 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid 


Per 
1 00 
100 
250 
150 

40 
320 
250 
160 
255 

18 

17 

80 
320 
190 

Per 
400 


share . 
109 
10 


400 
110 
95 
120 
170 
155 
S35 
102 
925 
277 
145 
157 
300 

Per 
200 
240 
305 
375 
350 
165 
325 
220 
140 

Per 
190 
240 

200 

75 

Per 

85 
17  5 
179 
150 
140 

49 

47 

28 


Ask. 


45 
260 ' 

19' 


TENNESSEE— N at.  banks  last  call  July  15;  State  inst.  latest  returns. 


ah  are. 

420 

307 

410 

112 

102 

127 

174 

165 

^50 

112 

975 

285 

149 

325  " 

share. 

205 

250 


380 
§66" 


230 
160 

share. 
200 


375 


share. 

100 

185 

185 

185 

155 

51 

50 

30 

70 

95 


RHODE  ISLAND — Nat.  bks.  last  call  July  15;  State  inst.  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk  . 
New  Eng  Com'l  Bk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

81ater  TrustCo 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk . . 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank. . 
Westminster  Bank. 
Central  Trust  Co. 
Industrial  Trust  Co. 
R  I  Hospital  Tt  Co. 
Union  TrustCo 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


500,000 


225,000 

500,000 

120,000 

500,000 

1,000,000) 

850,000' 

500,000 

450,000 

500,000 

500,000 

200,000 

100.000 

3,000,000 

1  ,000.000 

1,000,000 


100,000 
100,000 
150.000 
200,000 


81,190 
84,074 
7,449 
82,607 
49,357 
164,922 


916,480 


142,717 

330,337 

111,372 

210,532 

724,420 

525,429 

819,723 

612,949 

771,507 

761,147 

85,476 

3,962 

3,199,524 

2,327,544 

3,939,537 


619,001 
526,885 
43,085 
312,815 
109,710 
1,723,077 


7,282,800 


50 
50 
50 
60 
90 
100 


100 


2,363,985 

1,098,736 
621,691 

1,949,807 

5,876,695 

2,586,479 

1,467,351 

1,309,811 

1,050,U4 

3,711,459 

985,164 

127,240 

35,950,350 

30,942,203  1000 

13,384,702     100 


52,607 

47,022 

S24.040 

132,748 


50 

25 

50 

50 

50 

50 

100 

50 

100 

100 

50 

ioo 


Per 

69 

80 

50 
H2H 

92 
150 

Per 


Per 


25 


78 
57  % 


share. 
70 


.share. 
138 

ah 'ire. 
90 
:i5 


152,979 
162  718 
s87,753 
833,263 


100 
25 
50 
20 


Per 


250 


share . 


SOUTH  CAROLINA— Nat.  bks.  last  call  July  15;    State  inst.  March  9. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Cnarl  Sav  Instit'n. . 
Commercial  Sav  Bk 
Dime  8avings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Gennania  Sav  Bank 
Miners'  <t  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  4  TrCo 


300,000 

200,000 

100,000 

50,000 

60,000 

50,000 

60,000 

200,000 

80.000 

100,000 

300,000 

50.000 

30,000 

100,000 


370,144 

161,865 

101.337 

5,890 

38,697 

25.987 

23,220 

369,376 

141,700 

19,013 

220,357 

36,291 

12,583 

27,764 


2,216,629 

1,792,134 

874,857 

134,451 

785,867 

442  716 

296,660 

1,290,352 

2,435,104 

361,440 

1,819,818 

526,476 

19.5,019 

799,981 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


175 


Per  share. 
245 
200 
300 
115 
195 
130 
125 
300 
41() 
105 
1*6 
150 
140 
125 


Surplus 

Gross 

• 

Capital . 

&    Profits. 

Deposits . 

Par. 

Bui. 

Ask 

Chattanooga — 

$ 

S 

$ 

Per 

share 

American  Nat  Bank 

250,000 

77,469 

1,088,657 

100 

125 

Chattanooga  SavBk 

100,000 

171,083 

2,232,859 

100 

175 

200 

Citizens'  Nat   Bank 

300,000 

114,274 

1,661,676 

100 

100 

105 

First  National  Bank 

500,000 

247,099 

4,174,483 

100 

Hamilton  Nat  Bank 

400,000 

121,906 

1,963,845 

100 

135 

150 

Hamilton  Tr  &  S  Bk 

100,000 

75,114 

1,058,488 

100 

175 

200 

Knoxville — 

Per 

share . 

City  National  Bank. 

500,000 

83,454 

2,249,097 

100 

120 

125 

East  Term  Nat  Bk. 

400,000 

213,014 

2,501,540 

100 

140 

150 

Holston  Nat  Bank 

250,000 

85,224 

927,927 

100 

120 

125 

Knox  Co  Bk  &  Tr   . 

(.71,500 

5,000 

100,000 

100 

100 

Knoxville  Bk&TCo 

100.000 

12,500 

615,000 

100 

110 

120 

Mechan's'Bk&TrCo 

C406.000 

93,307 

867,254 

100 

100 

Merchants'   Bank.. 

100,000 

2,000 

125,000 

100 

Third  Nat  Bank... 

200,000 

117,399 

999,253 

100 

132 

137 

Union  Bank 

50,000 

3,000 

275,000 

50 

;oo 

105 

Memphis — 

Per 

share . 

Bk  of  Com  cfc  Tr  Co 

1,500.000 

775,876 

5,938,761 

100 

200 

225 

Cent  Bk  &  Tr  Co... 

250.000 

42,000 

956,405 

100 

120 

125 

Chickasaw  Bk&TCo 

25 .000 

3,711 

244,947 

25 

120 

130 

Continental  Sav  Bk 

25 .000 

25,000 

417,704 

100 

250 

First  National  Bank 

500,000 

532,389 

2,902,964 

100 

227 

235 

GerSav  Bk  &Tr... 

25,000 

25,000 

448,602 

100 

400 

Man  Sav  Bk  &Tr._ 

100,000 

23,921 

2,168,110 

100 

500 

Memphis  Sav  Bank. 

In  hands 

of  receiver 



Mercantile  Bank 

200,000 

116,787 

951,378 

100 

205 

210 

National  City  Bank 

cll9,V)10 

»88 

192,076 

lO'i 

100 

105 

No  Memphis  Sav  Bk 

50,000 

25,000 

959,338 

100 

300 

People's  Sav  Bk  &T 

50,000 

21,177 

398,695 

100 

200 

215 

Security  Bk  ATrCo 
State  Nat  Bank.  . . 

500,000 

39,744 

1,074,726 

100 

90 

95 

250,000 

198,569 

2,654,440 

100 

240 

245 

State  Savings  Bank 

50,000 

60,000 

719,526 

100 

245 

eUnion  &  Plant's  Bk 

&  Trust  Co. .. 

1 .400,000 

204,567 

4,875,890 

100 

160 

165 

Com  Tr  &  Sav  Bk. 

125,000 

50,000 

1,203,906 

100 

195 

200 

Trades  Un  Sav  Bk 

&  Trust 

C25.000 

20,885 

10 

U  S  Tr  &  Sav  Bk. . 

100,000 

38,379 

439,259 

100 

140 

150 

Nashville — 

Per 

share 

American  Nat  Bank 

1 ,000,000 

597,151 

3,642  007 

100 

130 

135 

City  Savings  Bank. 

100,000 

30,167 

365,471 

100 

no 

115 

First  National  Bk.. 

500,000 

351,032 

4,096,737 

100 

179 

185 

First  Sav  Bk  &  TrCo 

300,000 

16,957 

570,399 

100 

95 

100 

Fourth  Nat  Bank. . . 

600,000 

712,430 

5,298,192 

100 

220 

227 

Br'dway  Bk&TrCo 

100,000 

13,074 

305,155 

100 

112 

115 

Union  Bk  &  Tr  Co. 

200,000 

146,934 

1,355,936 

100 

160 

165 

Nashville  Trust  Co. 

350,000 

114,924 

1,055,151 

100 

120 

128 

State  Trust  Co 

100,000 

32,314 

88,535 

100 

90 

95 

TEXAS — Nat.  banks  last  call  July  15;  State  inst    latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont- 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrOo. 
Texas  Bk  &  Tr  Co. 

Dallas— 
A  m  Hxch  Nat  Bank 
City  National  Bank 
Com'l  Bk&TrCo 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank. . 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk__ 
Mercan  Bk  &  Tr  Co. 
Trad's  Bk  &  TrCo. 
Uni<  n  Bk  &  Tr  Co. 

Fort   Worth — 
American  Nat  Bank 
Farm  &  Mech  Nat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk  j 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo1 
Contin  Bk  &  Tr  Co.: 
Waggoner  Sav    

Bank  &  Tr  Co... 

Galveston — 
City  NationaBank 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  &  Tr  Co. . 

Houston — 
American  Nat  Bk  .1 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk 
Merchants'  Nat  Bk. 
National  City  Bank 
■So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat   Bank 
City  National  Bank 
Frost  National  Bk. 
Lock  wood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  A  Tr  Co  . 
WestTexBk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 
Waco  State  Bank. 


200,000 
300,000 
100,000 
100,000 

100,000 
200,000 
150,000 
100,000 
110,000 

1,000,000 
500,000 
150.000 
500.000 
150,000 
250,000 
150,000 
200.000 
100  000 
50,000 
200,000 

150,000 
300,000 
500.000 
300,000 
200  000 
100.000 
125.000 
400,000 
100,000 
614,800 

A:  100,000 

185.51C 
300.000 
125.000 
200,000 

k  100,000 
300.000 
500,000 
50.000 
100  000 
•100.000 
250.000 
250,000 
500,000 
10'),Oo0 
600,000 

500,000 
100,000 
500,000 
100,000 
300,000 
500  000 
100,0! '0 
I  00,000 
200,000 

100.000 
300.000 
100.000 
300,000 
100,000 


s254,529lsl,801,339 
s234,790|s2, 150,066 


s57,894 
6,000 

148,744 

269,720 

138,129 

24,7391 

10,912! 

813,230 

539,679 

21,273! 

36,754! 

10,625 

57,170| 

97,1341 

106,9201 

8,757 

2,903 

6,689, 

S113.109 
s226,746 
s317,857 

'i38,097 
S.346,851 

d28,079 
S139.569 

s90,939 
Begun  bu 

122,875 

19,500 

d4,731 

sl20,879 

99,  SI  1 

257,150 

6,331 
607,679 
457,204 
196 
77,676 
115,750 
165,824 

5.000 
298,539 

2,000, 
268,489 

130,706 

65,937 

238,320 

102,507 

187,050 

1  14.062 

13,405 

6,910 

14,174 

«189,376 
223,807 
821,951 

8145,512) 


s616,947 
250,000 

1,210,498 

1,091,299 

1,260,484 

609,  U  6 

375,132 

6,661,857 
3,077,078 
251,671 
889,764 
362,094 
2,034,678 
962,786 
212,443 

70,859 
287,316 

si, 024, 899 

xl, 419, 308 

s2,45;  ,324 

2,738,830 

si, 052, 315 

d697,742 

S417.975 

S769.766 

siness  Feb 

1,205,429 


385,000 

d522,552 
S819.311 

1,212,867 
1,228,818 

529,615i 

2,799,899; 

4,204,059 

12,7".s 

795,706 
1,182,378 

987.999 

310,049 
2,188,796 

128,847 
4,146,931 


100 
100 
100 


100 
100 
100 
100 


Per   share 


Per 


100 


Per 
100    255 
100    350 
100 
100 
100 
100    120 
100    175 

100 

1001.  _       .. 

ino   103 
ioo 

Per 
100  200 
100  220 
100  200 
100  300 
100     266 


100 

100 

100 

18 

100 

100 

ion 
ioo 

100 


160 
260 
125 
•08 
135 

200 

Her 
100 
120 
175 


100     19' 


No 
100 
100 


mina1 

98 

400 


share 


share 


140 

io6"~ 

100 

110 

100 

share 

275 

250 

225 

325 

275 


275 
150 

140 


share 


1,370,290 

334,925 
2,150,094 
1,012,086 

1,924.0  1.'. 
2,116,881' 

183,710 

20- 

905,107 

8737,561 

8880,907 
500,000 


100  275 
100J  85 
100  175 
100  140 
100  168 
100  95 
100  195 
100  05 
100    195 

Per 
LOO    150 
100    150 

100 

100  175 
100  150 
IOO    175 

100 

100     

100 

Per 
100 
100 


125 

206" 

prices 
101 
4  25 

95" 


100 

Pri  vate  B 


155 
180 
105 
205 

105 
205 
share 


share. 


ank. 


*  Sale  price.         o  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in,  authorized  amount  is  larger  k  Capital  to  be  Increased 

p  Amount  paid  In.      x  Ex-dividend.       y  New  stock.         e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co      »  Thesw  ar-  figures 
lisutd  before  last  call.         J  Figures  date  Ian    2fliB07.     fJune4  1907.     h  Aug.  22  1907     n  Aug.  22 '07.     rf  Feb.  14  '08.     *Mayl4  1908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  July  15:  State  institutions  latest  returns. 


Surplus    1      Gross 

Capital. 

&   Profits.    Depostis.  \Par . 

Bid. 

Ask. 

Salt  Lake  City- 

1 

$                   $ 

Per 

share . 

Commercial  Nat  Bk 

200,000 

88,457    2,106,396     100 

140 

145 

Deseret  Nat    Bank. 

500,000 

7l589,160  7i3,325,081     100 

283 

285 

Deseret  Sav  Bank  _ . 

100,000 

68,297    2,461,385     100 

510 

515 

McCormck  &  Co  Bk 

250,000 

40,898    9,070,862     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 

300  000 

n265,415  n4, 119, 827    100 

140 

145 

State  Bank  of  Utah. 

300.000 

184,527    2,249,664     100 

193 

195 

Utah  Com  &  SavBk 

150,000 

37,030        616,168     100 

80 

82 

Utah  National   Bk_ 

200,000 

7149,036  n    920,283     100 

110 

115 

Utah  Sav  &  Tr  Co. 

250,000 

22,661     1,089,317     100 

110 

115 

Walker  Bros.,  B'k'rs 

250,000 

186,617 

2,721,021     100 

220 

225 

Zion's  Sav  Bk&TCo 

200,000 

155,140 

4,889,392     100 

350 

355 

VERMONT — Nat.  banks   Feb  14;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &TrCo. 

50,000 
£775,000 
100,000 
100,000 

300,000 
150,000 
(750,000 

100,000 
100.000 

26,388 

26,194 

7128,414 

7tll,445 

202,181 

S150.000 

251,000 

50,889 

S15.823 

dl59,686 

114,290 

69,768 
169,027 

50,199 
132,250 

84,000 
9,000 

1,390,428 
1,070,164 
n643,930 
71258,844 

762,664 

S500.000 

1,850,000 

1,248,319 
S257.997 
d380,352 

2,678,739 

301,124 
656,072 
249,267 
366,828 
467,000 
89,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

Nat  Bank  of  Barre 

People's  Nat  Bank 

Burlington — 

Howard  Nat  Bank 

Per 

h      . 

Merchants'  Nat  Bk 

Turlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 
First  National  Bank 

Per 

share. 

Montpelier  Nat  Bk.'       150.000 
Montp'r  S  Bk  &TCo         50.0C 

Rutland — 

Baxter  Nat  Bank.. 
Element  Nat  Bank. 

300,000 
100.000 
100,000 
300,000 
(750,000 
(7100,000 

100 
100 
100 
100 
100 
100 

Per 

share. 

Klllington  Nat  Bk. 

Rutland  Co  Nat  Bk. 
Rutland  Trust  Co . . 





State  Trust  Co  . 

VIRGINIA — Nat.  banks  last  call  July  15;  State  institutions  latest   returns 


Norfolk— 
£t»ak  of  Norfolk  .. 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&Ti 
Norfolk  Nat  Bank . . 

Seaboard  Bank 

Trad  &  TruckersBk 
Atlantic  Tr  &  D  Co 
VaBk  ATrCo 

Petersburg — 

Peterb.Sav  &  InsCo 
The  National  Bank. 
Virginia  Nat  Bank- 
Aopomattox  Tr  Co. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr 
Bank  of  Richmond. 
Broad-Street  Bank . 
Capitol  Savings  Bk. 
City  Bk  of  Richm'd. 
First  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Virginia 
Planters'  Nat  Bk.. 
Provident  Sav  Bk  _ . 
Savings  Bkof  Rich 
Nat  State  Bkof  Rich 
Union  Bk  of  Rich 
Virginia  Trust  Co.. 


100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 

100,000 

40,000 

250.000 

600,000 


200,000 
100,000 
300,000 
200.000 


400,000 
200.000 

1,000.000 

200,000 

50.000 

400,000 

1,000,000 
200,000 
500,000 
300,000 

Absorbed 

200,000 

500,000 

219,750 

(7500,000 


24,839 

325,517 

207,012 

10,874 

e592,807 

191,316 

559,490 

8,737 

11,463 

56,897 

99,376 


543,099 

160,789 

69,632 

30,000 


183,301 

34,057 

469,334 

68,095 

9,538 

190,397 

802,030 

830,574 

285,729 

140,843 

South. 

139,910 

362,357 

377,058 

125,317 


254,316 

2,064,535 

643,345 

157,089 

64,317,590 

1,402,665 

3,522,260 

213,757 

208,624 

544,951 

716,954 


1,882,531 
880,532 
722,761 
250,000 


3,171,389 

579,939 

2,893,813 

978,231 

439,790 

1,350,507 

5,477,407 

4,163,459 

2,876,568 

4,751,291 

Interstate 

1,190,707 

2,787,140 

1,369,861 

262,419 


Per 

100 

115 

100 

220 

100 

100 

100 

100 

165 

100 

325 

100 

169 

50 

45 

100 

99 

100 

75 

100 

115 

Per 

20 

80 

100 

230 

100 

115 



225 

Per 

100 

135 

luO 

97 

100 

120 

25 

31 

25 

22 

25 

32 

100 

225 

100 

520 

100 

152 

100 

435 

Bk 

25 

50 

100 

176 

50 

194 

100 

80 

share. 

120 

223 

275 

105 

170 

4<  0 

171 

47 

01 

85 
120 

share. 
82  yt 
235 
130 
230 

share. 
138 
100 
125 

32 

23 

33 
228 

1*55*" 


53 

178 
196 

85 


WASHINGTON — Nat.  bks.last  call  July  15    State  inst.  latest  returns. 


Seattle- 
Bank  for  8avlngs   . 
Dexter,  Horion  &Co. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank . 
Puget  Sound  NatBk 
Scan-Amer   Bank 
Seattle  Nat  Hank 
Shuey  &  Co,  H  O 
State  Bk  of  8eattle. 
Washington  Nat  Bk 
Am  SavBk  «v  Ti  Co, 
North  Bk  <fe  Tr  Co 
Union  Sav  &  Tr  Co 
Northw  Tr  *  S  DCo 

Title  Trust  Co 

Washington  Tr  Co 

Spokane — 

Exchange  Nat  Bk 
Fidelity  Nat  Bank 
Old  National  Bank 
Traders'  Nat  Bank 
Spokane  A  East  TrCo 
Union  Trust  Co. 
Washlngton  Tr  Co 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat   Bank 
Bankers' Trust  Co. 
Fideliln  Trust  Cn 
Scandlnav  AmerBk 


400.000 
1,000,000 
150.000 
1,000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
100,000 
100,000 
200.000 

ioo.ooo 

100,000 

70.000 

329.820 

300.000 


750,000 

200,000 

500,000 

afiOO.OOO 

A"  I  00.000 

200,000 

ioo.ooo 


200.000 
300.000 
300,000 
300,000 
200,000 


5,994 
227,431 
205,614 
788,586 

155,910 
481,380 
496,769 
282,414 

5,01  I 

1,814 

(Consolida 
142,173 


97,173 

19,077 

10,050 

262,839 


560,870 
95,713 
238,507 
398,  ill 
286,161 

20,000 
29,708 


346,450 

277,494 

6,927 

142,107 

16,1  15 


154,986 
9,463,017 
2,874,899 
11,169,791 
1,572,319 
0,294,584 
7,778,154 
7,598,770 

164,058 

604,471 

ted  with  N 

1,809,194 

375,872 
2,170,935 
1,104,681 

271,150 
2,817,518 


3,106,46!) 
L.395,194 
6,719,495 

5,122,709 
3,188,084 

"  378", 985 


3,167,830 
3,639,806 

200,162 
2,741,949 
1,013,088 


Per 

share . 

100 

100 
100 
100 
100 
100 
100 

100 

100 

100 

at  B 

k  of  Co 

m'ce) 

100 

100 

too 

100 
100 
100 





Per 

share. 

100 

225 

250 

100 

165 

175 

100 

100 

200 

225 

100 

220 

230 

100 

100 

120 

100 

110 

125 

Per 

share. 

100 

300 

350 

100 

100 

104 

too 

175 

200 

100 

120 

WEST  VIRGINIA- 

-Nat.  bks  July  15;  State  inst.  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

S 

8 

$ 

Per 

short . 

Bank  of  Ohio  Valley 

175,000 

119,947 

1,007,001 

70 

100 

101 

Centre  Wheeling  Sav 

25,000 

16,166 

357,721 

100 

115 

City  Bk  of  Wheeling 

150,000 

182,107 

1,959,301 

100 

Commercial  Bank.. 

100,000 

102,784 

503,000 

100 

200 

German  Bank ... 

(780,000 

449,578 

2,185,112 

100 

450 

Germania  Half-Ddf- 

lar  Savings  Bank 

50,000 

62,965 

802,539 

100 

170 

_           _ 

Nat  Bank  of  W  Va. 

400,000 

210,422 

1,779,765 

100 

170 

Nat  Exchange  Bk.. 

500,000 

583,821 

2,279.062 

100 

225 

People's  Bank  . 

100,000 

80,187 

503,336 

20 

Quarter  Savings  Bk 

(725,000 

31,473 

216,865 

100 

98 

100 

South  Side  Bank 

25,000 

75,117 

665.«94 

50 

165 

DoUdx  Sav  &  Tr  Co. 

432,000 

479,867 

3,015,074 

100 

215 

220 

Security  Trust  Co.  . 

(7300,000 

215,470 

780,161 

100 



200 

WISCONSIN— Nat. 

bks.  last  call  July  15;  . 

State  inst.  latest  returns. 

La  Crosse — 

Per 

share 

Batavian  Nat  Bank 

400,000 

109,180 

2.478  826 

100 

200 

Exchange  State  Bk 

25 .000 

6,0  ,"4 

216.337 

100 

110 

Nat  Bk  of  La  Crosse 

250,000 

305,305 

3,428,  HO 

100 

250 

Security  Savings  Bk 

30,000 

4,769 

162  671 

100 

State  Bk  of  LaCr'se 

50,000 

56.514 

901.772 

100 

200 

Milwaukee — 

Per 

share 

Badger  State  Bank 

50,009 

1,544 

96,355 

100 

103 

105 

First  National  Bank 

2,000,000 

711,493 

14,654,885 

100 

175 

180 

German- Amer  Bank 

250,000 

55,230 

1,748.866 

100 

125 

130 

Germania  Nat  Bk.. 

300,000 

79,630 

3,055  809 

100 

110 

130 

Marine  Nat  Bank.. 

500.000 

494.547 

4,099.401 

100 

150 

180 

Marshall  &  IlsleyBk 

500,000 

349,117 

7.432.383 

100 

210 

215 

Mer  &  Manufac  Bk 

250.000 

29.679 

1,032.454 

100 

118 

120 

Mil  Nat  Bank  of  W. 

450,000 

150,550 

2.876.380 

50 

120 

125 

Nat  Exchange  Bk__ 
Sec'nd  Ward  SavBk 

500,000 

525,570 

4.739.238 

100 

204 

2C6 

200,000 

1,051.589 

8.930,979 

250 

300 

325 

West  Side  Bank... 

100.000 

50,479 

1,411,996 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

1,227,437 

14,424.187 

100 

210 

215 

Fidelity  Trust  Co.. 

250,000 

32,354 

365.294 

100 

110 

115 

Milwaukee  Trust  Co 

300,000 

72  074 

698,389 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

134,874 

786.138 

100 

135 

140 

WYOMING— National  banks  May  14 


Cheyenne — 

First  N  ational  Bk . .        1 00  000 
St'k  Growers'  N  Bk!       100.000 


169,127 
111,669 


1,510,857 
1.570.926 


Per 


shar*. 


CUBA. 

Returns  are  of  date  Dec.  31  1907. 


Havana — 

Nat  Bank  of  Cuba. 


5.000.000 


992,354  16,038,672 


100 


Per  \sh art, 
99      |104 


CANADA. 

Returns  are  all  of  date  July  31   1908. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
2,201,329 


Reserve 
Fund. 


per   cent , 
$ 
50,000 


Deposits. 


not  per  sha 

$ 

6,941,774 


Par 
re. 


Bid. 


Per 


Ask. 


cent 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. . 
St.  Stephen— 

St    Stephen's  Bank 


(7709,540 
200.000 


1,225,701 
52.000 


4.782.059 
334  585 


100 
100 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


3  000,000 

(73.900,000 

1,500,000 


5,400.000 
4,390,000 
1,175,000 


29,045,749 

33,773,840 

9,041,207 


100 

100 

50 


Per]  cent 

277 

220 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion    Bank 

Farmers  Bkof  Can. 
Home  Hk  of  Can. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


(72,470,360 

(7555,000 

a3,000,000 

(74,000,000 

10,000.000 

Mersred  In 

(73,977,917 

0480,836 

p902.710 

04,991,740 

1.000.000 

01,560  025 

o    806.919 

04,353.050 

0500,072 


2,470,360 

350,000 

3,000,000 


22,649,602 

4,373,562 

22  031.190 


4,500,000 
5.000.000 
Northern 
4,975,710  35  023  066 


100 
100 
100 


297.706 
4,991,740 
1.000,000 
1,760,027 
183.750 
2,000,000 


25,494.537     100 

72,942,260      50 

Crown   Bk,W 

50 

100 

100 

100 

100 

50 

100 

100 


952  4w2 

4.933  364 

29.260.176 

3.955.468 

14,0  3.0>4 

2/il5  45i 

22.242,909 

826.313 


Per 
xl92 


158 

innipe 

231 


223 


217 
131" 


cent 


212 


g. 
233 


225 


219 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

M olson's  Bank 

Provlnc'l  Bk  of  Can 

Quebec — 
Ban  que    Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hyacln'e 

St.  Johns — 
Banque  de  8t  Jean. 

Sherbrooke — 
East  Townships  Bk 


14,000.000 
4,866,666 

o2,500  000 
6,000  000 

(73,374,000 

1/1,000,000 

p  1,800 .000 
p2  500,000 
p3, 184,470 

(7331,235 

In  volu 


11,000,000    142.767,351 
2,336.000123, 089,94 1 

2,000.000,10,97'.). 00  1 
4,000  000  36,143,671 
3,374,000  23.265,633 
200.000    3,448,086 


900.000 
1.250,000 
1,700,000 

75,000 

ntary  liqui 


3.000.000    2  000  000  13.471,428 


9.272  347 

8.5' 9,180 

19,509,861 

849.647 

dation 


100 

B 

100 

100 
50 
25 

30 

100 
100 

100 


Per 
j;230 
144 

152" 
195 


50 


x120 
X130 


cent. 
231 
146 
136 
153 
197 


135 


149 


•Sale  price.  v  Par  of  this  bank  Is  £50.  a  Capital  to  be  increased.  c  To  consolidate.  h  Including  deposits  elsewhere  than  In  Canada. 
y  Nominal.  Q  This  Is  capital  paid  in;  authorized  amount  Is  larger  b  Capl'nl  and  surplus  to  be  Increased.  x  Ex-dividend.  ICap.  will  be  in- 
creased to  $300,000  Dec   1  '03.     I  Figures  date  Nov.  12  '06    <l  Mar.  22 '07.  n  July  15  '08    rNew  stock,   t  Book  value,  t  May  14  1908.  sMay  20  '07. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal— Railroad — GorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS   AND    ESTATES 
PEDTOIPAL  SBCUEB  INCOME  ASSURED 

Oar  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  oar  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY   &   CO., 

BANKERS, 
49  WALL  STREET,  fcEWYORK 

CHICAGO 


SAN  FRANCISCO 


DIRECTORS! 
A.  0.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange   Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague.  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The     Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    TD    A   1\T  K" 

N.W.  COR.  LA  SALLE  -J—'  ^X  JL  N     IV 
AND  MONROE  STS.,     CHICAGO 


CapM,  $1,500,000, 

Surplus,  $1,000,000, 

Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICER8; 

BYRON  L.  SMITH, 

President. 

F.  L.  HANEEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 

ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary 
H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JAR  VIS, 

Auditor. 


N. 

w. 

HARRIS   <& 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St            78  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   coroora* 
tions.    Issue  letters  ofl  credit  and  deal  in 

• 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.    22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS SECTION    TWO 


ronide 


SECTION 


I*.A.O"?R2S     1   TO    64     INCLUSIVE. 


Ill 

ii 


IfSiPEX  TO  THIS  SECTION. 


J-AGE. 

iNDEX  TO  ADVERTISEMENTS 81 

REVIEW  OF  SEPTEMBER 21 

MEW  YORK  STOCK  EXCHANGE- 
RECORD  op  Bond  Sales  and  Phices.  . 
Record  op  Stock  Sales  and  Prices 

GENERAL  RAILROAD  QUOTATIONS 

Railroad  Bonds 

Railroad  Stocks 

STREET  AND  ELECTRIC  RY.  PRICES- 

Street  and  Electric  Ry.  Bonds 41 

Street  and  Electric  Ry.  Stocks.     .  •  48 

STATE  AND  MUNICIPAL  BONDS  ....  50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES. ...  55 


28 

d2 


■W 


PA.GB 


COAL,  IRON  &  STEEL  STOCKS 48 

DO  DO  BONDS...   ....  44 

ELECTRIC,  GAS  &  POWER  STOCKS. . .  46 

DO  DO  BONDS....  44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  &  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO  DO  BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS. .  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS. 48 

DO  BONDS 4P 


83P~We  have  no  extra  copies  of  this  Section 


I 


i  ' 


OctolDez?  3.  1908, 


WILLIAM   B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pjne  &  Depeyster  Sts.,  New  York. 

Entered  according  to  Act  of  Congress  In  the  year  1908,  by   William  B.  Dana  Company,  In  Oflice  of  Librarian  of  Congress,  Washington,  D.  C 


AUGUST  BELMONT  &  CO. 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

Members  ot  the  New  York  Stock  Exchange. 

AGJENT8  AND  CORRESPONDENTS  OF  THB 

Messrs.   ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for  Travelers,  available  in  all 

parts  of  the  world. 

Draw   Bills  of  Exchange   and  make   Telegraphic   Transfers  to  EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  oi  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE     ROOKERY,    CHICAGO 

Bonds  for  Investment  Letters  of  Credit 

Suitable  for  Banks,  Trustees  and  Available  in  all  parts  of 

Conservative  Investors                                                                             •  the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 

Income  for  Year  1907                   -  $81,174,473  85 

Paid  to  Policy-holders  during  year              -           -  -       43,651,120  96 

Legal  Reserves,  etc.             -  428,335,249  56 

Contingency  and  Dividend  Funds     -  65,841,771  47 

Assets    -                     -          -          -          -          -          -  494,177,021  03 

Insurance  in  Force          -  -  1,452,752,408  00 

Annuities  in  Force              _____  2,8^6,815  03 


CHARLES  A.   PEABODY,  President, 


EMORY   McCLLNTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE.    (■ 2d^Vice-Preiidenti 

GEORGE  T.  DEXTER,  j 

WILLIAM  J.  EASTON,  ) 

> -  Secretaries 

WILLIAM   F.  DIX  ) 


2 


Rcw  iPorft  Gits. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Sept.  23,  1908 

ASSETS. 

Loans  and  discounts $30,605,041  14 

United  States  bonds - 50,000  00 

Other  bonds  and    stocks - 1,376,819  04 

Banking  house 894,168  04 

Due  from  banks - 2,543,837  83 

Exchanges  for  Clearing  House,  &c- 1,519,351  80 

Due  from  United  States  Treasurer--    - 106.508  59 

Five  per  cent  redemption  fund-- -- --  2,500  00 

Cash  on  hand,  viz  : 

Specie    - $6,368,974  95 

Legal  tender  notes 2,079,125  00 

8.448.099  95 

$45,546,326  39 
LIABILITIES. 

•      Capital  stock $3,000,000  00 

Surplus  fund 5,000,000  00 

Undivided  profits - — 783,677  69 

National  bank  notes  outstanding-- 43,800  00 

State  bank  notes  outstanding- 10,838  00 

Reserved  for  taxes 62,945  21 

Deposits,  viz.: 

Individuals,  firms  &  corporations- -$29,480,701  99 
Banks,  bankers  &  trust  companies.     7.164,364150 

36.645.065  49 

$45,546,326  39 

OFFICERS 

WM.  H.  PORTER,  President. 
i    B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

E.  H.  SMITH.  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $6,212,812  16 

U    S.  bonds 1,000.000  00 

Other  bonds  and  securities 2,139,511  95 

Banking  house - 500.000  00 

Due  from  banks 224,730  99 

Exchanges  for  Clearing  House 58,041,866  44 

Cash- 2.159.978  62  10.201,845  06 

$20,279,000  16 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (eajned) 2,445,776  34 

Circulation  outstanding - 970,200  00 

Deposits 15.863,023  82 

$20,279,000  16 

OFFICERS: 
SAMUEL  WOOLVERTON.Pres.  ALEXANDER  H.  STEVENS,  V.-P. 

GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODV. 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER  H.  STEVENS,       CHARLES  H.  TWEED. 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWABD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.  I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  OARSE   Assistant  Cashier. 
ALEXANDER  D.OAMBELL,  Aast.Oashier, 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,649,667 


S    0.  BA^NE President 

S   Q.  NELSON- ...  Vice-Presiden t 

C.   C.   THOMPSON Cashier 

W     K.  CI.EVERI.EY--    -- Assistant  Cashier 

L.     N.      DcVAUSNEY.. .-Assistant   Cashier 

J   C.EMORY Assistant  Cashier 

O     M.   JLTFIiRDS --Aslsstant  Cashier 


Accounts  of  Out-of-Toum  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Commenced  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts 72.620.270  90 

United   States  bonds-- 275.000  00 

Other  bonds  and  securities 1,632,969  63 

Cash  and  cash  items- ..- 2.644.612  65 

$6,972,753  08 
LIABILITIES. 

Capital  slock $500.000  00 

Surplus  and   profits - 707,988  34 

Circulation - 266,900  00 

Deposits 6,490,233  55 

Reserve  for  taxes. 7,631  19 

$6,972,753  08 

OVFIOHLBi 

JOHN  T.  SPKOUlAs  President. 
ANTHONY  A.  LISMAN.  Yloe-Pretldeii*.   DATID  TAYLOR.  2d  Vloe-Prei. 
ADDISON  H.  DAY.  Oaahler  H.J.DORQBLOK.Ant  Cnthlei 


3 

THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  discounts- $24,267.708  42 

U.  S    bonds  and  other  securities 1.396.022  44 

Banking   house - --      1.000.000  00 

Cash  and  cash  items 16,349,384  37 

$43,013,115  23 
LIABILITIES. 

Capital  stock- - $3,000,000  00 

Surplus  and  undivided  profits 3,365,692  54 

Circulation - - 829,900  00 

Deposits,  banks  and  individuals.  &c — 35,472.522  69 

Bonds  borrowed -.         245.000  00 

Reserved  for  dividends -- --.- 60.000  00 

Reserved  for  taxes 40.000  00 

$43,013,115  23 

OFFICERS: 

J.  EDWARD  SIMMONS,  President. 

JAMES  Q.  CANNON  .  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 

DANIEL  J.  ROGERS,  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAQE  0EPO8IT8 


$525,000  OC 

•  800,000  00 

•  3,000,000  OO 


OFFICERS. 


A    SPENCER  JR.,  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier. 

H.  T    HOLT,  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY,  W    R.  C.  CORSON. 

APPLETON  R.  HILLYER,  LYMAN  B    BRAINERD. 

JAMES  B.  CONE.  GEORGE  G.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AXD  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,100,000.00 
$97,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus  Resources 

$3,900,000     $30,000,000 

When  a  bank  can  show,  as  does  the 
Citizens  Central,  about  50r;  of  its 
total  liabilities  to  depositors  in  quick 
available  assets,  practically  cash,  it  ex- 
hibits a  condition  that  proves  its  ability 
to  meet  all  demands  and  hence  com- 
mands the  attention  and  patronage  of 
out-of-town  Banks  and  Bankers. 

320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Merchants  National  Bank 


NEW  YORK 


FOUNDED 
1803 


CAPITAL,      SURPLUS      AND, 
STO CKHOLDEK&'  LIABIL'TY  i 

RESOURCES  OVER    ■    - 


-  $5,650,000 

-  $30,000  000 


GOVERNMENT,  STATE  AND  CITY 
DEPOSITARY 

ROBERT  M.  GALLAWAY.   President. 
ELBERT  A.  BRINC'KERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,   Vice-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier 


fcaterson,  H.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans SI. 986 .281  78 

U.  S.  and  other  bonds 850,594  00  $2,836.875  78 

Cash  and  in  banks -705.737  79 

Due  from  Treas.  U.  S- 2.152  50 

Demand  loans 471,589  49 

1,179,479  78 

Real  estate 308,000  00 

Premium  account - - 10,000  00 

$4,334,355  56 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss- --  661.360  24 

Circulation   - 421,102  50 

Deposits - -.- 2,522,892  82 

United  States  bond  account- - --  229,000  00 

$4,334,355  56 

OFFICERS: 
EDWARD  T.   BELL,  President.       WHITEFIELD  W.  SMITH.  Cashier. 
JOHN  REYNOLDS. Vice- President.  FREDERICK  D.  BOGERT.  Asst.Ch. 

DIRECTORS: 

ALPHETJS  S.  ALLEN  W   O.  FAYERWEATHER, 

DWIGHT  ASHLEY.  W.  B.  GOURLEY. 

EDWARD  T.  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND .  JOHN  REYNOLDS. 

JOSEPH  W.CONGDON.  ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


ttewacK,  W.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  in  the  State 
ORGANIZED  IN  1804 


Capital, 

Surplus  and  Profits, 

Average  Deposits 


$1,000,000 

1,780,000 

.  6,000.000 


D.  H.  MERRITT,  President. 

A.    H     BALDWIN.    Vice-President 
H.  W.TUNIS.  Cashier 

W.  M    VAN  DEUSEN,  Asst.  Cashier 


James  R.  Sayre  Jr. 
Samuel   S.    Dennis 
Fred'k    Frelinehuysen 
James  C.  McDonald 
Horace  T.  Brumley 


DIRECTORS 
James  P.  Dusenberry 
John  O.  H    Pitney 
Edward   L.    Dobbins 
Matthew  T    Gay 
P.  L   Hoadley 


David  H.  Merritt 
James   S.   Higbie 
C.  Edwin   Younz 
Albert    H.    Baldwin 
Wynant  D.  Van  der  pool 


Special  Attention  Given  to  Newark  OoUections 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE   OF   BUSINESS   SEPT.  23,   1908. 


RESOURCES 

Loans  and  discounts $22,727,026  21 

Due  from  banks 4,063,881  06 

Cash  and  reserve 7,453,666  28 

Exchanges  for  Clearing-House 1,609,291  05 

$35,853,864  60 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,404,571  06 

Circulation 330,000  00 

Deposits  32,119,293  54 


J. 
C. 


A. 
V, 


$35,853,864  60 

J.  R.  McALLISTER,  President 
HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN    H     CONVERSE 
THOMAS  DE  WITT  CUYLER 


GEORGE  H.  FRAZIER 
WILLIAM    F.    HARRITY 
WILLIAM     H.     JENKS 
EDWARD  B.  SMITH 
HENRY    TATNALL 


DIRECTORS 


LEVI   C.   WEIR 

J.    RUTHERFORD    McALLISTER 
FREDERICK    L.    BAILY 
EFFINGHAM    B.    MORRIS 
EDWARD    T.    STOTESBURY 


HENRY  C.  FRICK 
PERCY  C.   MADEIRA 
JOHN    B.    THAYER 
E.   P.  PASSMORE 
J.   A.   HARRIS  JR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


UNION  NATIONAL  BANK 

OF    NEWARK,   N.   J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts $10,090,633  24 

Real  estate 300.000  00 

United  States  bonds 1,010,000  00 

Bonds  to  secure  U.  S.  deposits- -. 587,543  67 

Other  stocks  and  bonds 351,296  19 

Due  from  banks 741 ,672  55 

Cash  and  reserve  .- 3.320,877  86 

$16,402,023  51 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund  — 1,500.000  00 

Undivided  profits 610,727  46 

National  bank  notes  outstanding: 1,005,000  00 

Due  depositors 11,285,669  87 

Due  to  banks 500,626  18 

$16,402,023  51 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARD.  Vice  Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UZAt,D.McCARTER,Vlce-Prest.     ALBERT  HAEFELI.  Assist.  Cashier 
ERWIN   D.   FARNSWORTH,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


■Jersey  Ctts,  VL  3. 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $3,569,889  91 

Due  from  banks  and  bankers 4,160,998  43 

Real  estate  and  securities 861.954  03 

United  States  bonds 650.000  00 

Cash 786.843  93 

$9,929,686  30 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits --     1.214.537  81 

Circulation 385.000  00 

Deposits 7.930.148  49 

$9,929,686  30 

E.  F.  C.  YOUNG.  President.  GEO.  T.  SMITH.  Vice-President 

EDWARD  I.  EDWARDS.  Cashier. 

I'NITKD    NTATEN    DEPOSITORY. 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES*  DEPOSITARY 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $5,634,742  58 

United  States  bonds  and  other  securities —     1,654,513  50 

Banking  house 100,000  00 

Cash  and  due  from  banks     -- --- 1,318,656  39 

$8,707,912  47 
LIABILITIES 

Capita! $1,000,000  00 

Surplus  and  undivided  profits 758,434  82 

National  bank  notes - 775,000  00 

Deposits - - - - 6,174,477  65 

$8,707,912  47 


Baltimore, 


KDWARD  D.  PEARCE,  President. 

SAMUEL  R.   DORRANCE,  Vice-President. 
MOSES  J.   BARBER,  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 


Collections  en    points   In   thig   State  made 
direct  and  remitted  for  prompt!  j  at  lew  rates 


THE 


SAFE  DEPOSIT  &  TRUST  CO. 

of  Baltimore 

Chartered  1864  Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  $  1 ,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL   JENKINS.    Pres. 
H.  WALTERS,  1st  Vlce-Pres. 
JOHN  W.  MARSHALL.  2d  V.-P. 
JOHN   J.    NELLIGAN.    3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.   B.  GAMMIE,  Asst.  Treas. 


IPbilaoelpbia,  iPa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908. 


RESOURCES 

Loans  and  investments $29,651,659  50 

Do*  from  banks --- 4,760,414  28 

Exchange  for  Clearing  House - 1,643,140  47 

Cash  and  reserve- - - 10.196,027  49 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits- - 3,888,221  21 

Circulation 1.497,697  50 

Deposits - -- --  38,865 ,323  03 


$46,251,24174  46  251,24174 

OFFICERS: 

FRANCIS  B.  REEVES,  PRESIDENT.  RICHARD  L.  AUSTIN,  Vice-Presidsnt. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,     Bankers,    Corporations,     Firms    and     Individuals     Received. 

CORRESPONDENCE     SOLICITED. 


Hlbans,  *R.  U?, 

TOE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts $9,340,552  35 

U     S.  and  other  bonds 4.221.327  28 

Banking   house 250,000  00 

Cash  and  reserve  in  banks 6,167.011  67 

Due  from  other  banks 3,700,506  27 

$23,679,397  57 
LIABILITIES. 

Capital  stock - $1,000.000  00 

Surplus  and   profits - 1.824.900  26 

Circulation    959.400  00 

Deposits 19,895.097  31 

$23,679,397  57 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
GRANGE  SARD.  Vice-President.         JOHN  E.  WALKER.  Vice-President. 

KDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.  W.W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  Mew  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  "R.  21). 

MARINE  NATIONAL  BANK 

OF   BUFFALO 

Chartered  as  a  State  Bank  August  1,  1850 
Chartered  as  a   National   Bank   April   1.  1902 

Statement  of  Condition  Sept    23,  1908 

RESOURCES. 

Time  loans $8,031,609  61 

Demand  loans 3,923,900  97 

Cash  on  hand  and  with  banks 4,933.484  07 

U.  S.  Government  and  other  bonds —     5,837,964  22 

Banking  house  and  lot 250 .000  00 

Total    $22,976,958  87 

LIABILITIES 

Capital  stock SI. 500.000  00 

Surplus  and  undivided  profits - 1,208,677  74 

Circulation 1.410.000  00 

Deposits --   18.858.281  13 

Total    $22,976,958  87 

OFFICERS: 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLES.  Vlce-Pre 
JOHN  J.  ALBRIGHT,  Vlce-Prest.         CLIFFORD  HUBBELL.   Caablet 
HENRY  J.  AUER.  Asst.  Cashier. 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   1SQ7. 

United  States  State  and  lily  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS,  ",341,689 

DIVIDENDS  PAID 12,637,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CBA1GK  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  MCFADDEN, 

JOHN  F.  LEWIS,  E.  H.  McCULLOUGH,  GEO.  C.  THOMAS. 

HENRY  a  8TBOUP,       GEORGE  L  FARNDM,       G.  C.  PUBVES. 
JAMES  CROSBY  BBOWN, 

ACCOUNT8  OF  BANK8  AND  BANKER8,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


THE 


CENTRAL  NATIONAL  BANK 

PHILADELPHIA 


Capital,        -        -        -  $750,000 

Surplus  &  Undivided  Profits,  3,015,250 


WM.  T.  ELLIOTT,  President 

WILLIAM  POST,  Cashier 

WM.  Y.CONRAD,  Aunt.  Cashier 

ANTRIM  H.  JONES, '.jd  Asst.  Cashier 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 

Corporations,   Trustees  and   Estates  invited 

on   the  most   liberal   terms  con= 

sistent  with  safe  banking 


The  Philadelphia  National  Bank 

419.423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    SEPT 

RESOURCES. 

Loans,  discounts  and  investments $29,173,869  58 

Due  from  banks 6,788,624  33 

Exchanges  for  Clearing  House 1,527,707  43 

Cash  and  reserve 16,175,103  62 


$53,665,304.96 


23,     1908. 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,563,458  93 

Circulation 1,274,300  00 

Deposits  47,327,546  03 


$53,665,304.96 


N.  PARKER  SHORTRIDQE.  Chairman  of  the  Board. 
LEVI   L.  RUE.  President  LINCOLN  GODFREY.   Vice-President 

HARRY  J.   KESER.  Cashier  HORACE  FORTESCUE.  Assistant  Cashier 

DAVID  S.  LUDLUM,  Assistant  Cashier  in  Charge  of  Credits. 


N     PARKER   SHORTRIDQE 
RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 


DIRECTORS: 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 

GEORGE  H    FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.   HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.   DALE    BENSON 


Accounts  of  Banks,  Bankers  Mercantile  Firms  and  Corporations  Respectfully  invited. 


pittsburob,  ff>a. 


PEOPLES  NATIONAL  BANK 


OF    PITTSBURGH 

Organized  1864 


UNITED    STATES    DEPOSITORY. 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES. 

Loans  and  investments - $11,003,829  69 

Overdrafts 2.270  81 

United  States  bonds  to  secure  circulation 900,000  00 

United  States  bonds  to  secure  U.  S.  deposits 50,000  00 

Banking  house  and  fixtures - -.  300.000  00 

Exchanges  for  Clearing  House  — 464,718  38 

Due  from  banks  and  reserve  agents 2,740,956  62 

Cash 1.210,798  26 

$16,672,573  76 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus - 1,000  000  00 

Undivided  profits 792,184  60 

Circulation   900,000  00 

Deposits 12.980,389  16 

J16.672.673  76 
ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  Cashier  and  Secretary.     S.  O.  REED,  Asst.  Cashier. 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 
Surplus  and  Profits, 


-  $500,000 

-  711,000 


W.  H.  CARPENTER.  Prest.  A.  E.  FLETCHER.  2nd  V-Prest 

T.  H.  CONDERMAN.  1st  V  -Prest.    LOUIS  N.SPIELBERGER.  Cashier 
F    C.   HANSELL.   Asst.  Cashier 


Equipped  to  handle  Account  g  of  Indiriduals, 
Merchants,  Manufacturers,  Corporations, 
Hanks  and  Bankers 

YOUR   ACCOUNT   SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 


Capital $1,000,000 

Surplus  &  Net  Profits,  .  1,000,000 


GEORGE   H.   EARLE  JR.. 

President 

JAMES  F.  SULLIVAN  GEORGE  D.  McCREARY 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


With  Resources  $18,000,000 

SOLICITS  OUT  OF  TOWN 

BUSINESS 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vice-PresloM" 

CHARLES  S.  CALWELL Caihlar 

M.  N.  WILLITTSJr Assistant  Cashier 


pbilafcelpbta,  IPa* 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19   1908. 


ASSETS 

Cash  on  hand $1,507,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Investment  securities — 

Stocks,  bonds,  &c $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts 832  61 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus    _ -_  7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 1,399,846  34 

Deposits    28,548,43155 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.    ELY,    1st    Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  EDWARD  S.  PAGE,  Secretary. 

GEORGE  H.  STUART,  3d  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary. 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,   Administrator,   Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR    CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  flDo. 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans    $8,463,522  37 

Bonds  for  circulation 990.000  00 

Bonds  for  deposit 2U5.0O0  00 

Premium  on  U.  S.  bonds 25.900  00 

Other  stocks  and  bonds 334.896  25 

Banking  house i.85.000  00 

Exchanges  for  Clearing  House 307,828  60 

Due  from  banks -  1,639,174  26 

Cash  and  due  from  reserve  agents 3,049,796  87 

$15,461,118  35 

LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 970.007  64 

Circulation   990,000  00 

Deposits 12,001.110  71 

$15,461,118  35 

OFFICERS: 

DOUGLAS  B.   THOMAS.  President. 

WM.  INGLE. Vice- Free. do  Cashier.      J.  CLEVELAND  WANDS,  Asat.Caah. 

JOHN  B.  H.  DUNN.  Asst.  Cashier. 

DIRECTORS. 

Douglas  H.  Thomas.         Chas.  A.  Webb.  Austin  McLanahan. 

Francis  E.  Waters.  John  S.  Olttlngs.  James  L.  SelUnan. 

Wm.  Ingle.  William  H.  Conkllng. 

PROFITABLE  BUSINESS  SOLICITED 


Baltimore,  floo. 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
wo*]    BALTIMORE    U^\ 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE,  President.  CARTER  O.  OSBURN.  V.-P.  and  Cash 

JOHN  E.  MARSHALL,  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


CORRESPONDENCE  INVITED 


lpbilafcelpbta,  fl>a. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
785,000 

4,835,000 
485,000 

$6,605,000 


GEORGE  H.  EARLE  JR..  President. 
A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB.  2d  Vlce-Pres. 

H.   D.  MCCARTHY.  Cashier. 

FOREIGN  EXCHANGE   BOUGHT  AND   SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business   solicited. 


Gbarleston,  5.  G. 
THE 

PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  aud  Undivided  Profits,      200,000 


R.  G    RHETT.   President 

E.  H.  SPARKUAN.  Vice-President  E.   P    GRICE.  Cashier 

J.  B.  CALDER.   Assistant  Cashier 


TRANSACTS  A   GENERAL   BANKING  BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements  given   for  out-of-town   accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 

of  Philadelphia 


Statement  at  close  of  business  Sept.  23d,  1908 


RESOURCES 

Investments $10,457,632  57 

Due  from  Banks 1,299,315  98 

Exchanges  for  Clearing  House  .  . .        494,685  33 

Cash  and  Reserve 2,604,603  21      4,398,604  52 

$14,856,237  09 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  904.269  53 

Circulation 619,000  00 

Deposits 12,332.967  56 


$14,856,237  09 


F.  W.  AYER,  President  THOMAS  W.  ANDREW,  Cashier 

WM.  A.  LAW,   Vice-President        W.  P.  BARROWS,  Asst.  Cashier 

"The   Bank   of   Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANK 
IN  THE  SOUTH  ATLANTIC  STATES 


JOHN  SKELTON   WILLIAMS. 
President. 

FREDERICK   E.  NOLTING. 
First  Vice-President. 


T.   K.  SANDS. 
Second  Vlce-Pres.  and  Cashier. 

H.  A.   WILLIAMS. 
Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OP   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals,   Firms.   Corporations.   Banks  and   Bankers 
Solicited,  and  Correspondence   Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


•fflorfolfe,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts- $2. 509. 357  28 

U.  S.  bonds  and  premiums--- 1.720.150  00 

Other  bonds 252.990  38 

Banking  house  and  other  real  estate £5.000  00 

Cash - --  496.592  16 

Due  from  banks 833.65194 

85,897,741  56 
LIABILITIES. 

Capital  - - J  1,000. 000  00 

Surplus 500 .000  00 

Undivided  profits - 59,490  67 

Circulation   800,000  00 

Deposits - 3.522.250  fc9 

U.  S.  bond  account.- 16.000  00 

S5, 897. 741  56 

CALDWELL  HARDY.  President.         E.T.LAMB   Vl©»-Pre«l<}e»t. 
A.  B.  SCHWARZKOPF.  Caabler.  W.  A.  GODWIN.  Aaat.  CmiIr. 

WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OP    LEGITIMATE   BANK1NQ. 

ACCOUNTS*    OF    ItANKS   ANO    BA1KC1B    RBGK1TKB    «M 
MOST    FAVORABLE   TERMS 
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Btlanta,  (5a, 


ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Sept. '23,  1908 

RESOURCES. 

Loans  and  discounts - $4,657.420  36 


U.  S.  bonds 

Other  bonds  and  stocks 

Real  estate — — 

Safety  deposit  vault,  furniture  and  fixtures- 
Five  per  cent  redemption  fund 

Cash  on  hand 

Due  from  banks 


548,919  93 
699,946  21 


516.450  00 

573.938  80 

75,000  00 

31.056  45 

25,000  00 

1.248.866  14 


LIABILITIES. 

Capital  stock 

Surplus  and  undivided  profits- 
Circulation    -- 

Bills  payable- 


$7,127,731  75 

$500,000  00 

750,218  61 

500.00000 

- 400.000  00 

Deposits - 4,977,513  14 

$7,127,731  75 

OFFICERS: 

CHAS.   E.  CURRIER,  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN,  Cashier 

JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 


C.  E.  CURRIER. 
F.  E.  BLOCK. 


JACK  J.  SPALDING. 

S.  M.  INMAN. 

W.   F.    WINECOFF. 


H.'T.  INMAN. 
A.  R.  SWANN. 


IS 


CORRESPONDENCE  SOLICITED. 

A  UNITED  STATES  DEPOSITARY. 


flDempbis,  Ucnn. 

BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  June  30,  1908. 

ASSETS. 

Loans    $4,627.597  63 

Bonds  and  stocks 372.318  53 

Company's  building 599,355  12 

Other  real  estate 158,442  54 

Cash  and  sight  exchange 2,456,922  67 

8.214,636  39 
LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus - 500.000  00 

Undivided   profits  and  contingency  fund 275,875  20 

Deposits 5.938.761  19 

$8,214,636  39 
J.  T.  FARdASON.  President. 


The  attention  of  individuals,  firms  and  corporations  ia 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  iti 
cuetomers   banking  service  satisfactory   in   every   feature. 

YOUR  BUSINESS  SOLICITED. 


Rank  of  Pittsburgh 

JL/Natioi\al       JL  AsS>so elation,  w 


Oldest  Bank  in  the  United  States 
west  of  the  Allegheny  Mountains 


ESTABLISHED  1810 


Equipped  for  all  branches  of  Com- 
mercial Banking 


INVITES  ACCOUNTS  OF  CONSERVATIVELY  MANAGED  BANES 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  23, 1908. 


RESOURCES. 

Loans  and  Investments _ $17,954,709  07 

Exchanges  for  Clearing- House 331,734  94 

Due  from  Banks 2,902,220  63 

Cash 2,591,300  25 


$23,779,964  89 


LIABILITIES. 

Capital  Stock $2,400,000  00 

Surplus  and  Undivided  Profits 2,948,777  22 

Circulation 2,088,700  00 

Deposits  16,342,487  67 


JOSEPH  R.  PAULL,  Vice-President 
W.  P.  BICKEL,  Ceehier 


WILSON  A.  SHAW.  President 
GEORGE  F.  WRIGHT,  Auditor 


$23,779,964  89 

J.  M.  RUSSELL,  Asst.  Ouhier 
J.  D.  AYRES,  Aast.  Cashier 


ttnexvtlle,  Zcnn. 

City  National  Bank-Knoxville 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans    $1,863.754  44 

United  States  bonds 550.000  00 

Premiums  on  bonds 29.000  00 

Overdrafts    10.995  02 

Stocks  and  real  estate  owned 14,675  00 

Banking  house  and  fixtures 35.000  00 

Cash: 

In  our   vaults,   with  reserve  agents  and   with 

other  banks 811.193  10 

S3.314.617  56 
LIABILITIES. 

Capital   paid  in $500.000  00 

Surplus  and  profits,  net 94.414  94 

Currency   outstanding 500.000  00 

Oeposits 2.220,202  62 

$3,314,617  56 

WILLIAM  S.  SHIELDS.  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD.  Assistant  Cashier. 

•  United  States  Depository 

WS  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

ASSETS. 

Loans  and  discounts $3,979,099  53 

U.  S.  bonds 600.000  00 

Bond  account - 148.400  00 

Stocks  and  securities 185.480  02 

Banking  house  and  fixtures 58,000  00 

Premiums  paid - 21.000  00 

Due  from  U.  S.  Treasurer 30.000  00 

Cash   resources: 

Due  from  other  banks $696,766  45 

Due  from  approved  Reserve  Agents-         609,340  50 

Cash  on  hand J579.480M  ^^  ^ 

Total   $7,007.567  12 

LIABILITIES. 

Capital  stock  paid  in $600,000  00 

Surplus  fund... $525.000  00 

Undivided  profits 185,447  83 

Reserve  for  taxes 15.000_00        ^  ^  g3 

Circulation) &as>!«85  00 

Deposits 5.082,134  29 

Total    S7.007.567  12 

S.  J.   KEITH.  President. 
J.   H.   FALL.  Vice-President.  W.  C.  DIBRELL.  Vice-President. 

WALTER   KEITH.  Vc  -Pi        lent. 
J.  T.  HOWELL.  Cashier.  G.  W.  PYLE.  Assistant  Cashl**. 

J.  S.  McHENRY.  Assistant  Cashier. 
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flDobtle,  Bla. 


The  Peopled  Bank 

OF   MOBILE,  ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to   Capital   or   anj  Bank  in  ALABAMA. 

J.  W.  WHITING,  President. 

I.  B.  DAVIS,  Vice-President.  JA8.  W.  LITTLE,  Cashier 

B.   W.  PADGETT,  Assistant  Cashier 

Speeial  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE SOLICITBUSINESSON  BANKING  PRINCIPLES 


J3irmingbam,  Bla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  Sept.  23, 1908 

RESOURCES. 

Loans  and  discounts.. f  5.484.973  38 

Overdrafts 115  06 

U.  S.  bonds  and  premiums 1078.000  00 

State  of  Alabama  and  other  bonds  and  stocks 567,100  00 

Cash  and  due  from  banks.  &c... 2,821,591  88 

$9,951,780  32 
LIABILITIES. 

Capital  stock $1,000.000  00 


Surplus  and  profits 

Circulation   

Alabama  Bond  Account 

Deposits — 

Individual 56.311,965  23 

Bank   748,147  79 

United    States l&o,000  00 


707,367  30 
929,300  00 
100,000  00 


7.215.113102 

$9,951,780.32 
OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR,   Vice-President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON.  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN.  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT   AT  CL08E  OF  BUSINESS  8EPT.  23,  1908. 


RESOURCES. 

LOANS  AND  DISCOUNTS $31,074,187  95 

DUE  FROM  BANKS - 7,015.439  05 

EXCHANGES  FOR  CLEARING  HOUSE 1.827,995  11 

CASH  AND  RESERVE 13.319.552  27 


$53,237,174  38 


LIABILITIES 

CAPITAL   STOCK $3,000,000  00 

SURPLUS  AND  NET  PROFITS- 5,956.981153 

CIRCULATION 1.265.000  00 

BOND  ACCOUNT - 5.000  00 

DEPOSITS 43.010,192  85 


J  53.237.174  38 


E.  F.  SHANBACKER,  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


R.  H    RUSHTON.  President. 


B.  M    FAIRES.  2d  Vice-President 
W    A    BULKLEY,  Assistant  Cashier. 


FRANK  Q    ROGERS.  Alanaier  Foreitn   Exchange  Department. 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


THE 

AMERICAN 

NATIONAL    BANK 

NASHVILLE,  TENN 

UNITED  STATES,  STATE  AND  CITY  DEPOSITORY 

Capital $1,000,000  00 

Shareholders'  Liability 1,000,000  00 

Surplus  &  undivided  Profits      600,000  00 


Security  to  Depositors $2,600,000  00 

W.  W.  BERRY,  President      A.  H.  ROBINSON,  Vice-President 
N.  P.  LeSUEUR,  Cashier 


TENNESSEE  BUSINESS  IS  OUR 
BUSINESS.      SEND   IT  TO   US 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  Sept.  23, 1908. 

RESOURCES. 

Loans  and  discounts J 6,704,156  88 

Overdrafts    82187 

United  States  bonds 100,000  00 

Other  bonds 202.300  00 

Cash  and  due  trom  banks  3,340,753  i*i 

$10,348,032  67 

LIABILITIES. 

Capital  stock -     $1,250.000  00 

Surplus- 250.000  00 

Undivided  profits 152.695  54 

Circulation   - -.        100.000  00 

Dividends  unpaid 125  00 

Deposits 8,505,21-4  13 

$10,348,032  67 

OFFICERS 

S.  R.  FLYNN.  President  J.  A.  SPOOR,  Vice-President 

G.  A.  RYTHEH,  Cashier  G.  F.  EMERY.  Asst.  Cashier 

DIRECTORS. 

J.  Ogden  Armour,  G.  A.  Ryther,  Edward  Morris. 

Samuel  Cozzens.  James  H.  Ashby,  J.  A.  Spoor. 

Arthur  G.  Leonard,  S.  R    Flynn, 
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Huflusta,  0a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


fort  Wortb,  Geias, 


Capital, 
Undivided  Profits, 


$200,000  00 
375,000  00 


JACOB    PHINIZY.    President. 

WM.    A.    LATIMER.    Vice-President 

CHARLES   Q.   GOODRICH.   Cashier 

RUFUS  H.   BROWN,   Asst    Cashier 


WE   INVITE  RECIPROCAL   ACCOUNTS 
ON  THE    MOST    FAVORABLE    TERMS. 


Our  facilities  for  handling  collection  items  are  Ai 


Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  July  15,  190S 

RESOURCES. 

Loans  and  overdrafts —    .  $1,786.608154 

Banking  house -         150.000  00 

United  States  bonds .         300.000  00 

Cash  and  exchange 1.740,316137 

$3,976,924  91 

LIABILITIES. 

Capital  stock - $300,000  00 

Surplus  and  profits 638,094146 

Circulation   - 300,000  00 

Deposits: 

Individual - 1,848,001  18 

Banks    -         890,829  27 

2,738.830  46 

53,976,924:91 

OFFICERS. 
K.  M.  VAN  ZANDT,  President. 
R.   L    ELLISON,  Vice-Presldeut.        N.  HARDING,  Vice-President 
OSCAR  WELLS,  Cashier.  ELMO  SLEDD,  Asst.  Cashier. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the  business  of  conservative   Hanks 
and  Hankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert  W.  Brough,  Asst.  Manager 


2>allas,  Uexas. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Re-port  of  Condition  July  15,  I908i 

RESOURCES. 

Loans  and  discounts $5,548,026  17 

United   States  bonds --- 1,180.000  00 

Other  stocks  and  bonds 12,000  00 

Banking  house,  furniture  and  fixtures 120,000  00 

Cash — 

On  hand $842,748  64 

With  banks  and  reserve  agents 1,722,311  66 

With  United  States  Treasurer 50.000  00 

. 2.615,060  30 

$9,475,086  47 
LIABILITIES. 

Capital  stock- $1,000.000  00 

Surplus - 500 .000  00 

Undivided   profits — net--- 313.230  31 

Circulation 1.000,000  00 

Deposits: 

Individual $5,303,545  46 

Banks  and   bankers 1.225,485  86 

United   States  deposits 132,824  84 

6.661.856  16 

$9,475,086  47 
OFFICERS. 

ROYAL  A.  FERRTS.  President. 
J.  B.  WILSON,  Vlee- President.  NATHAN  ADAMS,  Cashier. 

E.  M.  REARDOFI,  Vice-President.       G.  H.  PITTMAN  .  Asst.  Cashier. 
C.  C.  SLAUGHTER,  Vlce-Pres.  HOWARD  CLAIBORNE.Asst.Cash. 

E.  J.  GANNON.  Vice-President.  H.  H.  SMITH,  Assistant  Cashier. 

A.  V.  LANB.  Vl«»-Pre8ldent.  R.  E.  GAHAGAN,  Assistant  Cashier. 

Unexctltod  Facilities  for  the  Handling  of  Collections  on  Da/fat 
and  other  Texas  Points. 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.      .     PRE8I0ENT 

GEORGE  B.  SMITH    . 

.    Ass'T  CASHtB 

JOSEPH  T.  TALBERT  . 

.     .  Vice-Pres. 

HARVEY  C.  VERNON 

.    Aaa'T  Cashier 

RALPH   VAN   VECHTEN, 

2X0  VICE-PRE8. 

H.  ERSKINE  SMITH  . 

.    ASS'T  Cashier 

DAVIO  VERNON    .     .     . 

3ro  Vice-Pres. 

WM.  T.  BRUCKNER   . 

.   As»'T  Cashier 

NATHANIEL  R.  LOSCH 

.    .    .  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 
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THE  PEOPLES  STATE  BANK 


DETROIT,   MICH. 


Capital  and  Surplus,     -    $3,200,000  00 


Indianapolis,  Ino. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  23,  1908 


RESOURCES. 


Loans    

United  States  bonds 

City  of  Indianapolis.  Marion  and  other  county  bonds- 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits 5162,000  00 

U.  S.  bonds  on  hand- 5,500  00 

Due  from   banks 1,627,309  88 

Due  from  U.  S.  Treasury 46,500  00 

Cash  (Gold.  $316,955  00i 793.005  24 


Accounts  of  Banks  and  Bankers  received  on  favorable 
terms. 

Collections  a  Specialty.       Correspondence  Invited. 


GEO.  H.  RUSSEL.  President. 

M.  W.  O'BRIEN,       ) 

H.  C.  POTTER  JR.  I  VIce-Prests. 

GEO.  E.  LAWSON.   [ 

R.  S.  MASON, 

F    A.  SCHULTE. 


I 


AUSTIN  E.  WING.  Cashier. 

H.  P.  BORGMAN.Cash.Sav.Dept. 

R.  W.  SMYLIE.  Mgr.  Credit  Dept. 

R.  E.  MASON,  Asst.  Cashier. 

J.  R.  BODDE,  Asst.  Cashier. 

GEO.  T.  COURTNEY.  Auditor. 


LIABILITIES. 

Capital  stock 

Surplus  fund  and  profits.  - 
National  bank  circulation  - 

Deposits 

United  States  deposits — 
Bonds  borrowed 


$3,302,258  17 

W30.IHIU   (HI 

1.678.050,74 


2.634.315  12 
$8,544,624  03 

$1,000,000  OO 

877,165  75 

929,997  50 

5.533.460  78 

16'  u<'t)  <><> 

42.000  00 


$8,544,624  03 
OFFICERS: 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY.  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 

DIRECTORS. 
James  F.  Falley,  Albert  Lleber.  John  P.  Frenzel 

Frederick  Fahnley,  Paul  H.  Kraust,  Otto  N.  Frenzel. 

Henry  Wetoeel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908 


RESOURCES 

Loans  and  discounts $42,381,704  19 

Stocks  and  bonds 3,957,840  75 

U.S.  bonds  to  secure  circulation 3,625,000  00 

U.S.  bonds  to  secure  deposits 406,142  69 

Premium  on  U.  S.  bonds 204,687  50 

Overdrafts 1 ,0 1 5  42 

Due  from  banks  and  U.  S.  Treasurer....  14,204,430  29 
Cash 15,600,223  07 


Total 


$80,381,04391 


LIABILITIES 

Capital  stock  paid  in $4,000,000  00 

Surplus  fund 2,000,000  00 

Undivided  profits 1,626,402  49 

Circulation 3,603,597  50 

Deposits  69,151,043  92 


Total 


$80,381,043  91 


OFFICERS 
aeORCiE  M.  REYNOLDS.   President  HERMAN  WALDECK.  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

WM.    Q.    SCHROEDER.   Cashier  WILBER  HATTER Y.  Assistant  Cashier 

BENJAMIN  S.  MAYER.  Assistant  Cashier  JOHN    R.   WASHBURN.    Assistant    Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 
Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1864. 
LABGE8T  BANE  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  July  15,   1908. 

RESOURCES 

I-oans  and  discounts $3,899,992  41 

Real  estate - 500  00 

Bank  huildine  and  fixtures 206.156  50 

United   States  bonds  and   premiums -- -         929.918  45 

Bonds,  securities.  &c 356.233  81 

Cash  resources: 

Due  from  banks 5777.689  69 

United   States  Treasurer 40.000  00 

Jash .-    501.105  29 

1.318,794  98 

%  

$6,711,596  15 
LIABILITIES. 

Capital  stock - $800,000  00 

Surplus  and   undivided   profits   (net) 516,94169 

Circulation 800,000  00 

Deposits --- 4,594,654  46 

$6,711,596  15 

OFFICERS. 

J.   M.    BARNETT.   President. 

WILLARD  BARNHART.  V.  Pres.  GEORGE  O.  PEIRCE.  Vlce-Pres. 

HARVEY  J.  HOLLISTER,  V.-Pres.       CLAY  H.  HOI, LISTER,  Cashier. 

II.  A.   WOODRUFF,  Assistant  Cashier.  | 

DIRECTORS.   '■»"" VF—m     *m 

AMES  M.  BARNETT.    ^  L.  H.  WITHEY. 

WILLARD    BARNHART.  GEO.   (!.    PEIRCE. 

H.  J.   HOLLISTER.  CLAY   H.   HOLLISTER. 

JOS.   H.   MARTIN,  W.    D.   STEVENS. 

W.   R.   SHELBY.  .T .   C.    HOLT. 

WM.   JUDSO.M  IIE.VRY    IDEMA. 

W.   W.  CUMMER.  EDWAIU)    LOWE. 

W.    ALDEX  SMITH. 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 


Statement  of  Condition  July  15,  1908. 

RESOURCES. 

Loans  and  discounts $4,423,715  41 

U.  S.  bonds - 111.420  00 

Other  bonds.  &c. 1,365.744  65 

Real  estate,  furniture  and  fixtures 101,976  92 

Due  from  banks  and  U.  S.  Treasurer. .-$1.871 .064  43 

Cash 1.791.330  84  3.662.395  32 

$9,665,252  20 
LIABILITIES. 

Ca pi tal  stock $1 .200 .000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net) 98.246  78 

Circula tion -       100 .000  00 

Deposits... --- 7.967.005  42 

$9,665,252  20 

MELVILLE  E.   INQALLS.   President. 
EDWIN  0.  GOSHORN,  Vlce-Pres.      GEO.  U.  BALCH,  Vlcc-Pres. 
WILLIAM  W.  DKOWN. Vlce-Pres.       H  ENRY  C.  YERGASON.  Vlce-Pres. 
WILLIAM  P.  STAMM,  Cashier.  (HAS.  A.  STEVENS.  Ass'tCash. 

WILLIAM  WEIDINGEH.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING      .*.       ■ 
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Cleveland,  ©bio 

The    Union    National    Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  bank- 
ing connections. 

OFFICERS 

President 

GEO.   H.   WORTHINGTON 


L.  McBRIDE 


Vice-Presidents 

H.  C.  CHRISTY 

Cashier 
E.  R.   FANCHER 

Assistant  Cashiers 

G.  A.  COULTON        W.  E.  WARD 


J.  F.  HARPER 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES 

Loans -.$11,026,030  68 

U.  S.  Bonds  and  Premium 2,274,839  48 

Other  Bonds  and    Securities 1,601.500  18 

Banking  House,  Furniture  and  Fixtures -  442,633  75 

Cash $1,880,082  34  ^ 

Due  from  Banks.and.U    S   Treasurer 2.687,82142  P* 

4,567,903  76 


$19,912,907  85 
LIABILITIES. 

Capital  Stock $2,500.000  00 

Surplus  and  Profits--- - 1,067,793  55 

$3,567,793  55 

Circulation- .- 1,708,897  50 

U    S.  Bonds- -        329.418  00 

Municipal  Bonds 37,350  00 

Deposits: 

Individual  Deposits $7,104,984  13 

Bank  Deposits 6,747,463  29 

U.  S.  Deposits 417,001  38 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON.  Vice-Pres. 
EDWARD  SEITER,  Vlce-Pres. 
MONTE  J.  GOBLE.  Cashier. 


14,269,448  80 

$19,912,907  85 

CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL.  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.    Cash. 


DESIGNATED    DEPOSITARY  OF  THE    U     S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


Gbtcago,  UlL 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908. 


RESOURCES. 

LOANS    $14,512,933  80 

UNITED   STATES  BONDS- 832.399  84 

REAL  ESTATE 26.376  80 

CASH   AND  EXCHANGE--- 9,678,166  17 


TOTAL $25,049,876  61 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN-- ? 2, 000.000  00 

SURPLUS  AND  PROFITS... 1,285,034  14 

RESERVE  FOR  TAXES 17,500  00 

CURRENCY  IN  CIRCULATION 800.000  00 

BOND  ACCOUNT 33.000  00 

DUE  DEPOSITORS 20,914,342  47 

TOTAL $25,049,876  61 


OFFICERS. 


JOHN  A.   LYNCH,    President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistat  Cashier 


St.  Sosepb,  flDo. 

THE 

Tootle-Lemon  National  Bank, 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 
TOOTLE,  LEMON   &  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans-- $2,667,656  82 

U.  S.  bonds-.- 195,000  00 

Furniture  and  fixtures--- 10.887  96 

Cash  and  due  from  banks 1,975,735  65 

Demand  loans 369.013  45 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9.000  00 

J 5,227,293  88 
LIABILITIES. 

Capital  stock  paid  in ;200.000  00 

Surplus  and  undivided  profits. 163.806  57 

Circulation 172.950  00 

Demand   deposits 4,690,537  31 

f  5,227,293  88 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G    LACY.  Vlce-Pres.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.   EVANS,  Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier. 

Accounts  of   Banks,   Bankers  and    Individuals   Received   upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED. 


St.  Sosepb,  /IDo. 

FIRST  NATIONAL  BANK 

OF  BUCHANAN  COUNTY 

ST-  JOSEPH,   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  Discounts _. $4,308,728  54 

United  States  Bonds 6 1.7.000  00 

Redemption  Fund 25.000  00 

Banking  House 17ri  000  00 

Cash  and  Sight  Exchange -. 2,317.729  20 

Total.. ; 7,443.457  74 

LIABILITIES. 

Capital  Stock  Paid  in- $500. noo  00 

Surplus  and  Undivided  Profits 375.762  44 

Circulation -.  i  00 

Deposits 6.067.695  30 

Total 5  7.443.457  74 

OFFICERS 

CHAS.  PASCHE President 

.1.   T.   TRENEBY. _ Vlce-Presldi  at 

EDW.    C.    SMITH Vice-President 

E.  C.   HARTWIG Cashier 

W.  F   MAXWELL Assistant  C.ishler 

VOI  it    ACCOUNT    INVITED 
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©maba,  IReb 

Oldest  National  Bank  in  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA.    NEBRASKA 


Founded   1856 


United    States    Depositary 


Statement  July  15,  1908. 


RESOURCES 

Loans     $6,575.645  33 

Banking  house - 125,000  00 

U.  S    bonds  to  secure  circulation 410,000  00 

Due  from  banks  and  U.  S  Treasurer--   52,205. 702  42 

U    S.  bonds 90.000  00 

Other  bonds - - 718,200  99 

Cash...    - - 2,046,158  43     5.060,06184 


LIABILITIES 

Capital 

Surplus 

Undivided  profits- 
Reserve  for  taxes  . 
Dividends  unpaid 
Circulation 


$12,170,707  17 

$500,000  00 

500,000  00 

174.764  26 

147  15 

244  00 

410.000  00 


Deposits-  -- ---   10,585.551  76 

$12,170,707  17 

C.  T.  KOUNTZE.  President 
F.  H.  DAVIS.  Vice-President.  L.  L.  KOUNTZE.  2nd  Vice-President. 

T.  L.  DAVIS.  Cashier.  IRVING  ALLISON.  Asst.  Cashier. 


Depository  of  the  United  States.  State  of  Nebraska,  County  of    Douglas, 

City  of  Omaha. 


National  Bank 
of  St  Louis 


Statement  of  Sept.  23,  1908. 


RESOURCES 

Loans  and  discounts — $17,931,040  65 

Bonds  and  stocks 725.702  89 

U.  S  Bonds  and  premiums 2.618,045  63 

Banking  House 950,000  00 

Cash,  etc--- 15,399,536  43 


J37.624.325  60 
LIABILITIES. 

Capital -- .-.  i  2.000.000  00 

Surplus  and  profits 2.294,942  46 

U.  S.  bind  account 78,000  00 

Circulation 2,000.000  00 

Deposits - 31.251.383  14 

$o7  6   <t  32,  60 
O.  H.  HUTTIG,  President. 
VV.  B.  WELLS,  Vice-President.  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE,       D'A.  P.  COOKE.         R.  S.  HAWES. 
H.   HAILL,  J.   F.   FARRELL. 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


/■Mlwauftee,  Wts. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908. 
RESOURCES.  LIABILITIES. 


LOANS - $11,247.806  69 

U.  S.  BONDS - 1,350.000  00 

PREMIUM  ON  U.  S.  BONDS 17,750  00 

INVESTMENT  SECURITIES-- - 1,401.947  62 

REAL  ESTATE - 98,397  19 

CASH   AND  DUE  FROM  BANKS 5.775.985  37 


TOTAL $19,891,886  87 


CAPITAL  -- -.- $2,000,000  00 

SURPLUS 500.000  00 

UNDIVIDED  PROFITS - 239.543  87 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 59.199  85 

RESERVE   FOR    ACCRUED    INTEREST 32,090  00 

RESERVE  FOR  TAXES- 40,037  15 

SPECIAL  GUARANTY  FUND 94.532  55 

CIRCULATION 1,314.100  00 

DEPOSITS 15,612,383  45 

TOTAL ..$19,891,886  87 


OFFICERS 
FRED  VOQEL  Jr.,  President. 
WM    BIQELOW.   Vice-President.  OSCAR   KASTEN.  Assistant  Cashier 

FRED  T    OOLL.  Vice-President  AUGUST  W.  BOGK,  Assist.  Cashier. 

HENRY  KLOES.  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier. 

W    C    HAAS,  Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  1.  Beggs 
Wm.  Bigelow 


Nathan  Glicksman 

FredT    Goll 

A    K    Hamilton 


DIRECTORS. 

H.  August  Luedke 
Chas,  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wm    Woods  Plankinton 
Chas.  F.  Pfister 


Albert  O.  Trostel 
Edward  A.  Unrig 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Sept.  23,  1908. 

RESOURCES 

Bills  discounted n13.182.628  21 

Demand  loans  and  overdrafts- - --  5,528.346  80 

U    S.  bonds  and  premium 2,050.000  00 

Redemption   fund 100.000  00 

Bonds  to  secure  U.  S.  deposits 369,226  42 

Other  bonds 794,853  88 

Cash— In  vault- $6,016,74117 

With   banks 5.304.31151 

11,321.052  68 

$33,346,107  99 
LIABILITIES. 

Capital  stock $2,000.000  00 

Surplus  and  profits 3,027,536  45 

Circulation 1,983.200  00 

Deposits— Individual -- $11,106,982  48 

Banks- 14,903.389  06 

U.   S.   Government- 325.000  00 

26.335.371  54 

$33,346,107  99 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President. 
H.  P.  HILLIARD,  Vlce-Prest  L.  A.  BATTAILE.  Cashier. 


CbtcaoOt  111. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  Close  of  Business  Sept.  23,   1908. 
RESOURCES. 

Loans  and  discounts 7.110,285  25 

Overdrafts    1.161  93 

U.  S.  bonds,  par  value 1.000,000  00 

Premium  on  U.  S.  bonds. 25.000  00 

Other  bonds - 897.710  00 

Real  estate 1,000  00 

Due  from  U.  S.  Treasurer. 50,000  00 

Cash  and  sight  exchange 4,396,462  07 

513.481.619  25 
LIABILITIES. 

Capital  stock  paid  in $1,000,000  00 

Surplus 200.000  00 

Undivided  profits 232.165  57 

Circulation   991.400  00 

Dividends  unpaid 162  50 

Deposits 11,057.891  18 

U3.481.619J26 
OFFICERS 

W.    A.  TILDEN.  President.  NELSON  N.  LAMPERT,  V.-Prcst. 

HENRY  R.  KENT,  Cashier.  CHARLES  FERNALD,  Asst.  Cash 

COLIN  S.  CAMPBELL.  Asst.  Cashier. 

DIRECTORS 

John  A.  King,  Walter  S.  Bogle.  Chas.   A.    Plamondon, 

W.  A.  Tlldcn,  Chas.  VV.  Hlnkley.  John  O.  Fctzer. 

D.  E.  Hartwell,  Calvin  H.  Hill,  Richard  Fitzgerald 

Raymond  W.  Stevens,         C.  A.  Hlckett,  H.  R.  Kent. 

N.  N.  Lamport, 

1         The    Accounts    of    Corporations,    Firms    and    Individuals 
Respectfully  Solicited 
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San  f  ranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 
United  States  Depositary  Organized  1870. 


Capital      -       -       $3,000,000  00 
SurDlus  and  Profits  -    1,875  618  93 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  VIce-Pres. 

J.  K.  MOFFITT.  Cashier.  J   H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individual*. 


First  Federal  Trust  Company 

JOSEPH  G.  HOOPER,  Manager 


CAPITAL, 


$1,500,000  00 


Owned  by  the  shareholders  of  (be  First    National  Bank,  and   governed 
by  the  same  board  of  directors. 


THE   OLDEST  BANK  IN  WASHINGTON 


DEXTER  HORTON  &  CO., 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
SI.OOO.000.00 

Surplus  and  Undivided  Profits, 
$250,000.00 

Total  Resources, 
$12,000,000.00 

Special  facilities  for  transaction  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W.  M.  LADD.  President. 
R.  H.  DENNY,  Vice-President  G.  F.  CLARK.  Asst.  Cashier 

N.  H.   LATIMER,  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  W    PETERSON,  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

ST  A  TEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS'.SEPT.  23,  1908 


RESO  UBCES. 

Loans    ... $11, 179,482  16 

Bonds  and  Stocks 6,940,719  12 


Real  Estate  . 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In  Vaults $2,185,802^72 

With      other      Trust 

Cos.  and  Banks 2,736,642  80 

All  other  resources 


133,217  40 
1,122  28 
72,000  00 


4,922,445  52 
56,444  91 


LIABILITIES. 

Capital - $3,000,000  00 

Surplus  and  undivided  Profits 5,385,053  04 

DEPOSITS 

Demand    $8,639,443  25 

Time    2,646.024,92 

Savings 3,601,124  32  14,886.592  49 

All    other   liabilities --  33,785  86 


$23,305,431  39 

OFFICERS 
JULIUS  S.  WALSH,  Chairman 
BRECKINRIDGE  JONES,   President 
JOHN  D.  DAVIS,  Vice-President 
SAMUEL  E.   HOFFMAN,  Vice-President 
H.  S.  AMES,  Asst.  Executive  Officer 
FREDERICK  V1ERLING,  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO    KINGSLAND,  Asst.  R.  E.  Officer 


C.  W.  MORATH.  Safe  Deposit  Officer 


$23,305,431  39 


of  the  Board 

JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  C.  IBBOTSON,    Asst.    Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 
LOUIS  W.  FRICKE,  Asst   Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.  McC.  MARTIN,  Asst.  Bond  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES   E.    BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


JOHN  D.   DAVIS 
AUGUSTE   B.   EWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.   E.   HOFFMAN 


DIRECTORS 

W.  J.  McBRIDE  H.  CLAY  PIERCE 

NELSON   W.  McLEOD  JOS.    RAMSEY    JR.     • 

SAUNDERS  NORVELL  AUGUST  SCHLAFLY 

ROBT     J.    O'REILLY.    M.D.  R.  H.  STOCKTON 
WM.  D.   ORTHWEIN  JULIUS  S.  WALSH     • 


BRECKINRIDGE   JONES   HENRY  W.  PETERS 


ROLLA  WELLS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


TTacoma,  Masb. 

FIDELITY  TRULTi^ANY 


OF  TACOMA 


OLDEST   TRUST  COMPANY 

IN    THE     STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  July  15,  1908 

RESOURCES. 

Loans  and  discounts SI. 770, 891  00 

U.  S.  Bonds  and  stocks 223.804  12 

Bank  building 250,000  00 

Cash  on  hand  and  in  banks 939.859  91 


$3,184,555  03 
LIABILITIES. 

Capital    paid   in $300.000  00 

Undivided  profits,  net 142.105  10 

Dividends  unpaid 510  00 

Deposits 2.741,939  93 

$3,184,555  03 


Bank  and  Trust  Company  business  on  all    parts 
of    Washington    and    Oregon   handled    promptly 
accurately  and  economically. 


OFFICERS: 
J.  C.  AINSWORTH,  Prest.  ARTHUR  G.  PRIOHARD.  Ca»h  er. 

JNO.  S.  BAKER    Vice- Prest.        F.  P.  HASKELL  JR..  Asst.  Cash  (r. 
P.  C.  KAUFFMAN.  2d  V.-Pres.    GEORGE  BROWNE.  Secretary. 
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flMnneapolts,  flMnn. 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts - $11,551,594  03 


O  verdraf t  s    

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

V.  S.  bonds  to  secure  U.  S.  deposits. 
Due  from  U.  S.  Treasurer 


845  11 

181,639  34 

398.000  00 

67.000  00 

26.475  00 

Cash  on  hand  and  due  from  banks 7,695.840  76 

S 19 ,921 .394  24 
LIABILITIES. 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits 1,179.784  44 

Deposits 17.247.708  80 

National   bank   notes  outstanding- --.  393.900  00 

Bond  account 100,000  00 

$19,921,394  24 

Collections    on    the   entire    Northwest    handled    carefully,    promptly    and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON   FAVORABLE 

TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President       PERRY    HARRISON.    Vlce-Prest. 
B.  F.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

t.  S.  POMEROY.  Cashier.  GEO    LAWTHER.  Asst.  Cashier. 

STANLEY  H.  BEZIOER,  Asst.  Cashier. 


flMnneapolis,  flDtnn. 


THE 


FIRST  NATIONAL  BANK 


OF  MINNEAPOLIS. 


Capital 

Surplus. 

Deposits, 


$2,000,000 

1,700.000 

15,000,000 


OFFICERS: 

F.  M.  PRINCE,  President. 

C.  T.  JAFFRAY.  Vice-President.         GEORGE  F.  ORDE.  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst. Caftitr 

H.  A.  WILLOUGHBY,  Asst.  Cashier. 


UNITED  STATES  DEPOSITARY 

UNSURPASSED    FACILITIES    FOK    NORTHWESTERN 
COLLECTIONS— ACCOUNTS    IW1TEJD. 

We   should    be   glad    to    have   yon    write. 


2)em>er,  Col. 


FIRST   NATIONAL   BANK. 


8JAJEMENT  AT  CL08E  OF  BUSINESS  SEPT.  23,  1908, 


RESOURCES. 

LOANS   AND    DISCOUNTS $6,911,823  80 

STOCKS.  BONDS  AND  SECURITIES 4.651,792  53 

REAL  ESTATE _. _. 165,767  59 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1.400,000  00 

DUE  FROM  BANKS 5,661.506  93 

CASH  ON  HAND - 3.148.801  36 


$21,939,692  21 


LIABILITIES 

CAPITAL  STOCK $3 .000.000  00 

SURPLUS   1.016.008J73 

CIRCULATION - 1,000.000  00 

DEPOSITS - 18,923.683:48 


$21,939,652  21 


OFFICERS 
D    H.  MOFFAT.  President 


THOMAS  KEELY.  Vice-President, 
F.  Q    MOFFAT,  Cashier. 


D    H    MOFFAT. 
L.  H.  EICHOLTZ. 
J.   A.  McCLURQ. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUQHWOUT. 


C.    S     HAUQHWOUT.    Assistant   Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier. 


QERALD  HUGHES 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE,    Colorado  Springs 


WE   FURNISH   BROWN    BROTHERS    &    COMPANY,   NEW  YORK,    FOREIGN    LETTERS    OF   CREDIT, 


Satnt  Paul,  Atnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  8TATE8   DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000.00 
$650,00000 


OFFICERS: 

KENNETH    CLARK.    President 

QEO    H.  PRINCE.  Vice-President 
H.  W    PARKER.  Cashier 

H     VAN    VLECK.    Assistant   Cashier 

Q.  VV.  LKSIRAND.  Assistant  Cashier 


DIRECTORS 


CRAWFORD   LIVINGSTON 
■THOMAS   A.   MARLOW 
KENNETH   CLARK 
W.   B.   PARSONS 
LOUIS  W     HILL 
J.   M.    HANNAFORD 
i  *MES  H.   SKINNER 


E.   N.   SAUNDERS 
V.    M.   VVATKINS 
CHARLES   P.   NOYES 
L.   P.   ORDVVAY 
FRANK    H.    KELLOGG 
CHARLES    II.    IMGELOW 
GEO.    H.   PRINCE. 


/HMnneapolis,  flMnn. 

ORGANIZED    1872 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts -■'  16,869,518  16 

U.  S.  and  other  bonds- - - ---      2.096.350  00 

Banking  house,  furniture  and  fixtures   250,000  00 

Overdrafts 1.272  43 

Cash  and  due  from  banks-    10.682.782  70 

.29.899.923  29 
LIABILITIES. 

Capital  - - 5  2,000.000  00 

Surplus  and   profits 2.154.38147 

Circulation 1.400,000  00 

U.   S.  Bond   Account - 225.000  00 

Deposits 24.120.541  82 

$29,899,923  29 
OFFICERS. 
WM.  II.  DUNWOODY,  President.       JOSEPH  CHAPMAN  JR.,  \ 
\i.  B.  KOON,  Vice  President.  A.  A.  ORANE,  Vice-President. 

E.  VV,  DECKER,  Vice-President,         F.  E.  HOLTON,  Cashier. 
en  \s.  w  .  FARWELL,  Asst.  Cash.     it.  E.  MaoGREGOR,  Asst    i 
w.i.  McLANE,  Asst.  Cashier.  S.  S.  COOK,  Asst.  Cashier. 

I.  F.  COTTON,  Asst.  Cashier. 

An  average  of  over  8  per  cent  annual  dividends  paid   to  stockholders 
'  incc  organization  in  1872. 

Dividends  paid   since  organization.  $2,575,000  00 
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Xoa  Hnoeles,  Cal. 


FIRST    NATIONAL  BANK 


Seattle,  TKHasb« 


OF  LOS  ANQELES 


LARGEST  NATIONAL.  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  July  15,  1908 

RESOURCES 

Loans  and  discounts- $9,450,489  30 

Bonds,  securities.  &c 2,597,299  86 

Cash  and  sight  exchange - 4.234,260  34 

Redemption  fund  with  U.  S.  Treasurer 62,500  00 

$16,344,549  50 
LIABILITIES. 

Capital  Stock $1,250,000  00 

*  Surplus  and  undivided  profits - 1,529,000  52 

Circulation 1,054,050  00 

Bonds  borrowed-- - -  100.000  00 

Deposits 12.411,498  98 

$16,344,549  50 

•  ADDITIONAL  ASSETS — One  Million  Six  Hundred  and  Ninety-Four 
Thousand  Dollars  Invested  In  the  stock  of  the  Los  Angeles  Trust  Company 
and  the  Metropolitan  Rank  and  Trust  Co.  and  held  by  the  Officers  of  the  First 
National  Bank,  as  Trustees,  In  the  Interests  of  the  shareholders  of  that  bank. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  Close  of  Business  July  15,  1908. 

RESOURCES. 

Loans  and  discounts $6,889.289  22 


WITH  WHICH  IS  AFFILIATED 

Los  Angele*  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 

Capital.     $1,000,000  Capital,     -     $250  000 


Resources,  5.283.330 


Resources     1,300.000 


State,  county  and  city  warrants- 
Foreign   government,  railroad  and  other  bonds 

U.  S.  Government  bonds- ---  $1,075.000  00 

Cash- 
In  vaults    2.154,044  10 

In  banks 2.424,056  77 

In  U.  S.  Treasury - --     37.500  00 


172 .607  73 
855.880  00 


5.690.603  87 

$13,708,377  82 
LIABILITIES. 

Capital $1,000.000  00 

Surplus  and  profits 788.586  13 

Circulation  --        750.000  00 

Deposits — 

Individual  -- --- ---  $8,434,515  17 

Bank --- 1,86-?. 470  10 

United  States - 8J2.806  42  11.169.791  69 


$13,708,377  82 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER,  1st  Asst.  Cashier. 
R.  S.  STACY,  2d  Vice  Pres    &  Cash.   R.  S.  WALKER,  2d  Asst.  Cashier. 

E.  OLMSTEAD,  Asst.  Cashier 

DIRECTORS: 

H.  C.  Henry,  Chairman. 
Joshua  A.  Green      R.  R.  Spencer 


E.  E.  Alnsworth 
M.  F.  Backus  C.  J.  Lord 

Le  Roy  M.  Backus  E.  S.  McCord 
Geo.  E.  De  Stelger  Chas.  S.  Miller 
E.  O.  Graves  Chas.  E.  Patten 


Geo.   W.   Trimble 
Ralph  S.  Stacy      H.  C.  Wallace 
E.  F.  Sweeney       C.  F.  White 
Morltz  Thomsen     M.H.Young 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION    SEPT. 


RESOURCES. 

Loans  and  discounts - $18,385,563  42 

U.  S.  and  other  bonds 3,111,981  98 

Real  estate. 792,837  73 

Cash  and  due  from  banks 11,690,283  53 


23,  1908 

LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,150,217  69 

Circulation 1,605,000  00 

Deposits 27,334,317  28 

U.S.   bond   account 1,287,700  00 

Provident  reserve  fund 100,000  00 

Reserved  for  taxes 3,431  69 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  GEARY 


$33,980,666  66 

JOHN  SHERWIN    President 
A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$33,980,666  66 


FRED    J.  WOODWORTH  3d  Vice-President 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE   R.   SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


Salt  Xafte  Gits,  Tntab. 

Walker  Brothers  Bankers. 


ESTABLISHED  1859. 

Capital 
Surplus 


INCORPORATED  1903 

$250,000 
100,000 


THE    OLDEST    BANK    IN    UTAH. 

Send  us  your  collections. 
Best    of  attention   given. 


Salt  Xafee  Cits,  Tntab, 

McCORNICK  &  CO., 

BANKERS. 

Established  1873. 

SALT  LAKE  CITY,  UTAH. 

CAPITA!  ,  §250,000  SURPLUS,  *100,000 

Branches 
EUREKA    UTAH  TWIN  FALLS,  IDAHO 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust- Co. 

Capital,  $200,000  Capital,  $250,000 


Surplus,       86,000 


Surplus,       25  0i.O 


Unexcelled  facilities  for  handling 
Co/lections  throughout  the  Rocky 
Mountain  Region. 


ACCOUNTS    SOLICITED 
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NOW   READY 


Monthly  and  Yearly  Range  of  Prices 

iiv  six:  cities 

To  July  1,  1908 

NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies         .     . 
To  Subscribers  of  the  Chronicle 


$100 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress)  at  special   rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


Commercial  &-  Financial  Chronicle 

Front,  Pine  and  Depeyster^  Streets, 
NEW  YORK. 
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BANK   AND   TRUST   COMPANY   STOCKS 

NEW    YORK    AND    BROOKLYN, 
BOUGHT    .AJVI}     SOLO. 

CLINTON    GILBERT 

2    WALL    STREET,    NEW    YORK. 


THE   FINANCIAL   REVIEW. 

1908  ISSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Some  of  the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  yea 
with  statistics  in  each  department,  financial  and  commercial. 

Bank  Clearings  in  1907,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  each  of  the  past 
20  vears. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1907. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans 

Weekly  Bank  Statements  in  1906  and  1907. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range  of  Price 
of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1907. 

Great  Britain — Review  of  commercial  and  financial  affairs,  with  comparative 
statistics. 

Bank  of  England  Weekly  Statements  in  1907,  and  the  changes  in  the  Bank 
rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston ,  Philadelphia  and  Baltimore . 

Description  of  Railroad  and  Industrial  Securities, Record  of  Earnings, Dividends , 
Railroad  Construction,  and  other  statistics  for  a  series  of  years. 

The  January  issue  of  the  Railway  &  Industrial  Supplement  of  the  Chronicle  is 
bound  in  with  the  Review. 


BOUND  IN  CLOTH $2  00 


COMMERCIAL   &   FINANCIAL  CHRONICLE, 

Front,  Pine  and  Depeyster  Sts.,  New  York 

Copies  may  also   be  had  from    P    Bartlett,   513   Monadnock   B."'.,   Chieaj- 
Edwards  &  Smith    1  Drapers  Gardens    London 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET    NEW  YORK 

investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  1% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Ca&le   AocmEss 

2794r  2795,  2796  BROAD.  FARBRANG    NEW    YOH  h 

LIEBER  AND  HARTFIELDS  WALL  STREET  CODES 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

13  lishopsgate  St.  Within 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit    Pavable    Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  Vice-President. 
SAMUEL  SLOAN,   Vice-President. 


AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec. 
WILLIAM   B.  CARDOZO,  Asst.  Secretary 
CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
WILLIAM   WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
jaMES  F.  HORAN, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH  D.  AUCHINCLOSS, 


BOARD  OF  DIRECTORS 

MOSES  TAYLOR  PYNE, 
CLEVELAND  H.  DODGE, 
I)     II.  KING,  Jr. 
E.  R    HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  It     BACON, 
HENRY  H    ROGERS, 
ARCHIBALD  D.  RUSSELL 
EDWIN  S.  MARSTON,! 


STEPHEN  S.  PALMER, 

FREDERICK  GELLER, 

JOHN  L.  RIKER, 

ROBERT  C.  BOYD, 

HENRY  HENTZ, 

H.  VAN  RENSSELAER  KENNEDY, 

P.  A.  VALENTINE, 

SAMUEL  SLOAN, 

JAMES  A.  STILLMAN. 


Bank  and  Quotation 


SECTION 

OF   THE 


Commercial  &  Financial  Chronicle. 

Entered  according  to  Act  of  Congress  in  the  year  1908,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington ,  D.C. 
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Girard  Trust  Company 7 

Market  Street  National  Bank 7 

Merchants'   National   Bank 8 

Philadelphia  National  Bank 6 

Tradesmens  National  Bank 8 

Union  National  Bank 6 

PITTSBURGH,  PA. 

Bank  of  Pittsburgh,  N.B.  A 9 

People's  National  Bank 6 

PROVIDENCE,  R.  I. 

Merchants'  National  Bank 5 

RICHMOND,  VA. 

Bank  of  Richmond. 8 

ST.  JOSEPH,  MO. 

First  National  Bank 13 

Tootle- Lemon  National  Bank 13 

ST.  LOUIS,  MO. 

Mechanics'- American  Nat.  Bank  14 

Mississippi  Valley  Trust  Co 15 

Third  National  Bank 14 

ST.  PAUL,  MINN. 

Merchants'  National  Bank 16 

SALT  LAKE  CITY,  UTAH. 

McCornirk  &  Co 17 

Walker  Brothers. 17 

SAN  FRANCISCO,  CAL. 

The  First  National  Bank 15 

SEATTLE.  WASH. 

Dexter  Horton  &  Co 15 

..  17 


9    National  Bank  of  Commerce . 


MILWAUKEE,  WIS. 
First  National  Bank.. 14 


TACOMA,  WASH. 
Fidelity  Trust   Co 15 


WILLIAM  B.  DANA  COMPANY,  Publishers. 
FRON7,  PINE  AND  DEPEYSTER  STS.,  NEW    YORK 


REVIEW  OF  SEPTEMBER. 

While  material  developments  during  September 
were  as  a  rule  favorable,  the  political  happenings  on 
the  other  hand,  at  least  as  far  as  the  Presidential  elec- 
tion is  concerned,  were  rather  disquieting,  and  this 
caused  a  feeling  of  uneasiness  in  financial  circles  which 
led  to  a  sharp  break  in  prices  on  the  Stock  Exchange. 
That  trade  conditions  were  slowly  but  surely  improv- 
ing was  evident  from  a  number  of  circumstances,  but 
most  of  all  from  the  decrease  in  the  number  of  idle 
cars  on  the  railroads.  The  official  bulletin  regarding 
the  freight-car  situation  issued  every  two  weeks  by 
the  American  Railway  Association  showed  for 
Sept.  16  (the  figures  never  become  available  until 
about  ten  days  after  the  date  to  which  they  relate) 
an  aggregate  of  only  173,587  idle  freight  cars  as  against 
222,632  on  Sept.  2,  253,003  on  Aug.  19  and  no  less 
than  413,605  on  April  29,  when  the  total  was  at  its 
maximum.  This  of  course  encourages  lhe  hope  that 
the  severest  stage  in  the  country's  period  of  intense 
trade  depression|has  been  passed. 

Another  circumstance  of  a  highly  encouraging 
nature  was  the  decision  of  the  United  States  Circuit 
Court  for  the  Eastern  District  of  Pennsylvania  (com- 
posed of  Judge  George  Gray  of  Delaware  and  Judges 
George  M.  Dallas  and  Joseph  Buffington),  handed 
down  Sept.  10,  declaring  unconstitutional  what  is 
known  as  the  "Commodity  Clause"  of  the  Hepburn 
Rate  Law  of  1906.  The  "Commodity  Clause"  is  a 
provision  forbidding  a  carrier  from  transporting  over 
its  lines,  in  inter-State  commerce,  any  commodity 
(save  only  lumber)  in  which  it  may  have  any  owner- 
ship or  interest,  direct  or  indirect.  The  law  was 
aimed  mainly  at  the  coal  carriers,  both  anthracite 
and  bituminous,  and  the  purpose  was  to  compel  the 
coal-carrying  companies  to  dispose  of  their  owner- 
ship or  interest  in  coal  lands  or  coal  mines,  notwith- 
standing they  hold  express  authority  for  such  owner- 
ship by  their  charters  or  State  law-.  The  Court 
held  (Judge  Buffington  dissenting,  but  filing  no 
opinion)  that  the  clause  in  question  was  repugnant 
to  the  provisions  and  the  spirit  of  the  Federal  Con- 
stitution on  a  number  of  grounds,  but  more  particularly 
because  it  violated  the  Fifth  Amendment  of  the  United 
States  Constitution,  which  forbids  the  taking  of  prop- 
erty without  due  process  of  law  and  becausi  not 
a  regulation  of  inter-State  commerce  within  the 
commerce  clause  of  the  Constitution,  which  is  no 
exception  to  the  general  doctrine  that  unlimited 
power  has  no  place  in  American  governmental  insti- 
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tutions  and  that  there  are  rights  of  liberty  and  prop- 
erty that  are  secure  against  hostile  legislative  action. 
P'The  political  situation,  as  said,  became  disquieting. 
The  disturbance  was  mainly  occasioned  by  the  action  of 
President  Roosevelt  in  taking  an  active  part  in  the 
Presidential  campaign  on  behalf  of  Mr.  Taft.  Owing 
to  the  fact  that  the  candidates  of  the  two  leading  po- 
litical parties  are  both  committed  to  radical  policies,  the 
election  canvass  had  been  proceeding  in  an  apathetic 
manner.  Mr.  Roosevelt,  on  his  return  to  Washington 
after  his  summer  vacation  at  Sagamore  Hill,  an- 
nounced his  determination  to  infuse  some  "ginger" 
into  it.  The  opportunity  had  come  a  few  days  be- 
fore this,  and  Mr.  Roosevelt  was  quick  to  avail  of  it. 
Mr.  William  R.  Hearst,  in  championing  the  cause  of 
the  candidate  of  the  Independence  Party,  which  he 
had  called  into  being,  sought  to  make  it  appear  that 
the  two  old  political  parties  both  had  affiliations  and 
•connection  with  the  so-called  trusts  or  large  corpora- 
tions, and  were  bound  to  them  by  reason  of  that  fact, 
and  that,  as  a  consequence,  those  who  would  destroy 
these  trusts  must  support  the  Independence  ticket. 
With  that  purpose  in  view,  he  published  some  corres- 
pondence alleged  to  have  passed  between  John  D. 
Archbold  of  the  Standard  Oil  Company  and  Senator 
J.  B.  Foraker  of  Ohio  several  years  ago,  and  also  made 
the  allegation  that  Governor  C.N.  Haskell  of  Oklahoma 
(who,  at  Mr.  Bryan's  solicitation,  had  been  made 
treasurer  of  the  Democratic  National  Committee), 
was  a  tool  and  agent  of  the  Standard  Oil  Company, 
and,  as  an  employee  of  such  company,  had  been  con- 
nected with  an  attempt  to  bribe  or  influence  Attorney- 
General  Monnett  of  Ohio  to  dismiss  suits  pending 
several  years  before  against  the  Standard  Company. 

Mr.  Roosevelt,  accepting  the  Hearst  charges  as  be- 
ing true,  promptly  jumped  into  the  fray,  and  gave  out 
a  statement  saying  that  Mr.  Haskell  and  Senator 
Foraker  represented  the  influences  which  had  been 
arrayed  against  his  policies  and  his  Administration, 
and  contended  that  Mr.  Foraker  had  been  repudiated 
by  the  Republican  Party,  while  Governor  Haskell 
still  retained  the  confidence  of  the  Democratic  Party 
and  the  support  of  Mr.  Bryan.  He  further  asserted 
that  Mr.  Taft  had  been  in  full  accord  with  him  through- 
out his  Administration,  and  that  he  alone  could  be 
trusted  to  carry  out  and  continue  the  radical  policies 
for  which  the  Administration  stood.  Mr.  Bryan 
thereupon  sent  a  lengthy  telegram  to  Mr.  Roosevelt, 
asking  him  for  proof  to  show  that  Mr.  Haskell  had 
been  connected  with  the  Standard  Oil  matter  in  Ohio. 
The  President  promptly  replied,  but  failed  to  furnish 
proof.  Instead,  he  made  a  general  attack  on  Mr. 
Haskell  and  Mr.  Bryan,  and  declared  that  the  latter 
must  have  known  of  the  charges  against  Mr.  Haskell 
before  having  him  appointed  as  treasurer,  which  Mr. 
Bryan  denied.  In  this  way  the  controversy  continued, 
•each  trying  to  make  it  appear  that  the  opposing  can- 
didate could  not  be  trusted  to  carry  out  radical  poli- 
cies. As  such  policies  had  proven  so  detrimental  to 
the  country's  industrial  welfare,  the  prospect  naturally 
did  not  look  very  promising  for  business  affairs. 

The  final  outcome  was  that  Mr.  Haskell  resigned  his 
post  as  treasurer.  Another  incidental  development 
was  that  General  T.  Coleman  du  Pont  of  Delaware 
tendered  his  resignation  as  head  of  the  Speakers'  Bu- 
reau and  member  of  the  Executive  Committee  for 
the  East  of  the  Republican  National  Committee. 
General  du  Pon1  had  been  connected  with  the  so-called 
powder  trust,  against  which  the  Federal  Government 
lias  a  suit  pending.  Senator  Foraker  was  able  to  set 
up  a  complete  defence  to  the  charges  against  him, 
he  showing  that  his  employment  by  the  Standard  Oil 
Company  ended  in  1901,  and  thereafter  he  had 
refused  retainers  from  the  company  because  incom- 
patible with    his   public   duties. 

An  evenl  of  the  month  bearing  on  the  cotton  trade 
was  t  he  shutting-down  of  t  he  cotton  mills  in  Lancashire, 
England,  owing  to  the  failure  of  the  operatives  to 
agree  to  the  5%  reduction  in  wages  determined  upon  by 
the  federation  of  Cotton  Spinners  the  previous  month. 


In  the  stock  market,  as  already  stated,  a  sharp  and 
general  break  in  prices  occurred.  Values  previously 
had  been  forced  to  high  figures,  and  with  the  develop- 
ment of  political  uneasiness,  a  collapse  was  difficult 
to  avoid.  The  result  of  the  Maine  election  and  the 
suspension  of  dividends  on  American  Locomotive 
common  stock  were  the  original  provoking  cause,  but 
as  the  month  progressed  the  increasing  prominence 
given  to  the  radical  policies  which  both  the  Presiden- 
tial candidates  were  favoring  became  more  and  more 
disturbing.  Finally,  what  might  be  termed  a  political 
scare  developed.  After  each  downward  movement, 
there  was  usually  more  or  less  recovery.  The  market, 
however,  almost  the  whole  month  remained  in  a 
highly  sensitive  and  excited  condition,  and  seldom,  ex- 
cept in  times  of  panic ,  have  prices  fluctuated  so  widely 
or  the  course  been  so  erratic. 

VOLUME  OF  BUSINESS  ON  THE  STOCK   EXCHANGE. 

Month  of  September—    1908.  1907.  199S.  19*5. 

No.  of  shares 17.582,499  12,223.541  26.91S.279  16,012,044 

Par  value ...$1,557,670,875  $1,088,393,825  $2,159,177,659  $1,4$$,401,359 

Bond  sales  (par  value) — 

RR.  &misc.  bds..       $80,494,500         $25,033,309         $41,269,909         $49,103,300 
Government  bonds  8,000  32.009  195,009  29,000 

State  bonds 3.201,500  11,715.000  2.991,909  29.180,709 


Total  bond  sales.      $83,704,000  $36,780,909  $44,266,909  $69,313,009 
Jan.  1  to  Sept  30 — 

Stock  sales — 

No.  of  shares 134.970,765  156,791,047  222,546.69$  187,054,403 

Par  value $11,861,498,075  $13,533,988,625  $19,612,978.259$17.33«,619,825 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds    $619,757,700  $282,931,200  $472,245,300  $644,508,600 

Government  bonds              467,620  540,300  1.515.090  424,400 

State  bonds 70,527,000  44,900,200  56.073.050  155.458,159 


Total  bond  sales..    $690,752,320      $328,371,709      $529,833,359      $899,391,159 

SALES  OF  GRAIN  ON  THE  PRODWCE  EXCHANGE. 

1908.                 1907.  1996.                 1905. 

Bushels.           Bus-  rls.  Bushels.           Bushels. 

Month  of  September .36.521,000       60,351,500  J/,387,850       39,570,100 

Jan.  1  to  Sept.  30 358.592,750     487,483.450  342.542.300     371.082.175 

In  foreign  exchange  there  was  a  complete  reversal 
of  the  situation  which  had  existed  the  previous  month. 
Then  there  was  talk  of  the  possibility  of  early  imports 
of  gold;  now,  exchange  rates  moved  up  to  figures  that 
seemed  to  make  early  gold  exports  likely. 

ACTUAL    RATES — BANKERS'   AND   COMMERCIAL   BILL6. 


Sept.  1__ 

2.. 

3_. 

4_. 

5.. 

6.. 

7.. 

8._ 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15-. 
16-. 
17.- 
18-. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.- 
28.. 
29.. 
30-. 


60-Day. 
8415-4  8425 
8410-4  8420 
8450-4  8460 
8460-4  8465 
8450-4  8475 


-Bankers'  Bills- 


Siqht. 
8590-8595 
8595-86 
8590-8615 
8605-8615 
86     -8605 


.4  8435-4  8455 
.4  8460-4  8470 
.4  8480-4  8485 
.4  8490-4  85 
.4  8490-4  85 

'.4  8490-4  85 
.4  85  -4  8515 
.4  8510-4  8520 
.4  8525-4  8535 
.4  8510-4  8520 
.4  8505-4  8515 

A  8485-4  8490 
.4  8510-4  8515 
.4  8505-4  8510 
.4  8485-4  85 
.4  85  -4  8510 
.4  8490-4  8505 

A  85     -4  8505 
.4  8490-4  85 
.4  8485-4  8490 


4  8620-8625 
4  8635-8640 
4  8650-8665 
4  8640-8650 
4  8045-8650 

4  8650-8655 
4  8660-8665 
4  8670-8075 
4  8070-8080 
4  8050-8000 
2  8625-8630 

4  8045-8050 
4  8055-8675 
4  8050-8000 
4  8025-8050 
4  8635-8640 
4  8635-8645 

4  8635-8040 
4  8035-8040 
4  8025-8035 


Cable 
Transfers. 
4  8595-8005 
4  86     -8610 
4  8615-8645 
4  8630-8640 
4  8625-8635 
SUNDAY 
HOLIDAY. 
4  8635-8650 
4  8655-8670 
4  8680-87 
4  8675-8685 
4  8670-8680 
SUNDAY. 
4  807-08680 
4  8685-8690 
4  8705-8710 
4  87     -8710 
4  8675-8085 
4  8665-8675 
SUNDAY. 
4  8670-8675 
4  8075-8080 
4  8070-8075 
4  8050-8005 
4  8000-8070 
4  8655-8005 
SUNDAY. 
4  8665-8670 
4  8660-8670 
4  8660-8005 


-Commercial  Bills- 


On 
Banks. 
4  8354-8354 
4  8354-8354 
4  8354-84 
4  8420-8430 
4  8454-8454 


4  8454-8454 
4  84M-85 
4  8454-85 
4  8455-8465 
4  8455-8465 

4  84)4-8454 
4  845^-8454 
4  8454-85 
4  8454-8554 
4  8475-8485 
4  8454-85 

4  84  54  -84  54 
4  843-4-85 
4  8454-8454 
4  8354-84 
4  8465-8475 
4  8454-8454 

4  8454-8454 
4  8454-8454 
4  8454-8454 


Documents 
for  Payment. 
4  83)4-4  84 
4  8354-4  84!4 
4  83)4-4  8454 
4  8354-4  8454 
4  8354-4  8454 


4  8354-4  84)4 
4  8354-4  8454 
4  8354-4  8454 
4  84  -4  8454 
4  84     -4  8454 

4  8354-4  8454 
4  8354-4  8454 
4  8454-4  8454 
4  84  -4  8454 
4  84  -4  8454 
4  84)4-4  8454 

4  8354-4  84)4 
4  84  -4  8454 
4  8354-4  8454 
4  8354-4  8454 
4  84  -4  8454 
4  84     -4  8453 

4  8354-4  84  Vi 
4  8354-4  8454 
4  8354-4  8454 


POSTED  RATES— BANKERS'  STERLING  BILLS. 

Sept. 

60  Days. 

Demand. 

Sept. 

60   Days.   Demand. 

Sept. 

60  Days. 

Demand. 

1... 

4  s.-,.\:,<  , 

1  S0!.;-N7 

Il4  ... 

4  8554        4  87-8754 

27  ... 

Sun 

day. 

2  ... 

■1  S5-S5'., 

4  8054-87 

!l5  ... 

4  8554        4  87-8754 

28  ... 

4  854-86 

4  87-8754 

3  ... 

4  85-8554 

1  S0i.j-.H7 

116  ... 

4  8554         4  87-8754 

29  . . . 

4  8554-86 

l  87-87 ' i 

4  ... 

4  85-8554 

1  NO '4 -87 

17  ... 

4  8554-80  I  87-81 

30  ... 

l  85)  |-86 

4  87-8754 

5  ... 

4  85-8554 

4  8054-871 

18  ... 

4  8554-80  4  87-S754 

0  ... 

Sun 

day. 

19  ... 

4  85)4-80  4  87-8754 

Open 

4  85-8554 

4  8654-87 

7  ... 

1  loll 

day. 

20  ... 

Sun  day. 

High  - 

4  86 

1  S7 ' , 

8  ... 

i  .S5-S.V.; 

4  865$ -87 

21  ... 

4  8554-80  4  87-87 '4 

Low    . 

1  85 

9  ... 

4  8554 

4  87 

22  ... 

1  8554-86  1  87-8754 

Last  . 

4  8554-86 

l  87-87)  i 

10  ... 

■ 

4  87-8754 

23  ... 

1  8554-86  i  87-87)  . 

11  ... 

1  8554 

4  87-8754 

24  ... 

1  8554-86  4  87-87)  ■ 

12  ... 

4  85)4 

4  87-8754 

i25  ... 

i  8554-86  4  87-8754 

13  ... 

Sun 

day. 

|26  ... 

i  8554-86  1  87-8754 

1 

Money  market  rates  were  somewhat  higher,  though 
the  movement  of  currency  to  the  interior  was  small 
lor  the  season. 

RATES   FOB  MONEY   IN   NEW   YORK.  WEEKLY. 
i 'nil  Loans  Sept.  4. 

Stock  Exchange     Range  for  week 1-154 

Average  tor  week.. l 

a  i  banks  and  trual  companies 1  mln. 

Time  i  "''/is — 

Thirty  days       

Sixty  dayH     154-2 

Ninety  days 2-254 

Four  months. 2 

Five   months  8-354 

SIxmonUiM      _.       154-3H 

I  'ommi  rclal  Papei 

Double  Names    Choice  oo  to  90  days 354-4 

Single    Names     Prime  i  to  6  months  i  4J4 

Qood  I  to  6  months 4)4  + 


Sept.  n. 

i', 
1  mln. 

Sept.  is. 

1-2 

1  ', 
1  mln. 

Sept.  25. 

1  - 1 1 , 
1'. 

1  mln 

2-254 

254 

354 

:!',-:;'  . 

35i-354 

254 
254 
3-354 
3M 
354 

254 
254-3 

354 
354-354 
354-354 

:;•■,    e. 
454  + 

354-4 
4-454 

5 

354-4 
454 

23 


New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price  about 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

$3TFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE 


BONDS. 

N  Y  STOCK  EXCHANGE 

U  S  Gov  &  City  Securities 

D  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon. April  1930 

US  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup  10-20s_.Aug  1918 
US  3s,  coup,  small... Aug  1918 

US  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 
Philippine  Isl'ds  I'd  pur4s.'14-34 
New  York  City- 
New  4  Mb 1957(z) 

New  4%s -1917(z) 

4%%  Corporate  St  _.195?(z) 
4%%  assess. bonds  _.1917(z) 
4%  Corporate  Stock  .1957(z) 

Foreign  Gov't  Securities 

Frankfort-on-Main  3%s,  Ser  1. 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s. 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt . .  1 904 

U  S  of  Mexico   External   gold 

loan  of  1899,  sink  fund  5s  _. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
**-labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  cfc  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s. .July  1995 
Atch  Top  &  S  F — Gen  g,  4s  1995 

Registered 1995 

Adjustment  d,  4s.. July  1995 

Registered July  1995 

Stamped July    1995 

50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div,  1st  g,  4s  1928 
S  Fe  Pres  &  Phe.lst  g  5s. 1942 
Chic  &  St  Louis  1st  6s  1915 
Short  Line  1st  4s  J  P  M  rects 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  g  4s. .  .July  1952 

Registered July  1952 

Ala  Mid,  1st.  gu,  g,  5s...  1928 
Bruns  &  W,  1st  gu.  g,  4s  1938 
Chad  <k  Sav,  1st  g,  7s.  ..1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  &  W,  1st  g,  6s       1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  <t  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Rv 
Austin  &  N  W.  See  So  Pacific 
ffcalt  &  O— Prior  lien,g.3%.'25 
*-"     Registered  .. 

Gold,  4s Julv  1948 

Registered 

Pitts  June,  1st  e,  6s  1922 
PittsJuncfc  M  D  1st  g,3%s'25 
PLE  <fe  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con, 1st  g  5s  1933 
Mon  R  1st  gu  g,  5s. .  1919 
Ohio  Kiv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol,lstg,6s  1922 
Pittsb  &  West  1st  g,  4s  1917 
Stat  IslRy,lst,gu,g,4%s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  III  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4%s 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st,  gu  g,  5s  1943 
Roch  &  Pittsb  1st  g,  6s.   192  • 

Consol,  1st  g,  6s 1922 

Buff  &  Southwestern.  See  Erie 
BuffctSus— lst.ref.g,4s.  Apr  '51 
Burl  C  R  &  No.   See  CRI  &  Pac 

Can  So  1st  extended  6s ..19 13 
2d  5s. 1913 

Registered 1913 


Int. 
Peri- 
od. 


J 
J 
F 
F 
F 
F 
F 
N 
F 

N 
N 
N 
N 
N 


M-  8 

F  -  A 

J   -  J 

J    -  J 

M  -  8 

Q-  J 

J   -  D 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 
M  -N 


M  -  8 
M  -  S 
M  -  8 


M  -  S 

M  -  S 

M  -  N 

J   -  J 

J    -  J 

M  -  N 

A  -  O 

A  -  O 

J    -  J 


J  -  J 
Q-  J 
A  O 
0  -  J 
J  -  J 
M-  N 
M  -  N 
J 


Sales  in 

Sept. 
Par  value 


S 

2,000 


3,000 


J   -  J 
J    -D 


M  -  S 
M-  N 
A  -  O 
J  -  J 
F  -  A 
J    -D 

J    -  J 

J  -  J 
M-  8 

M  -  8 


2,000 
2,000 


1,062,000 


192,000 
107.000 
718,000 


507,000 

2 S3, 000 

117,000 

55,000 

10  000 
13,000 


13,000 

,004,000 

6,000 

87,000 


95,000 

27,000 

702,000 


1,000 


211,000 
153,000 


92,000 


107,000 


Price  about 

Jan.  2 

1908. 


104%  105% 
104%  105% 
100%  101% 
101%  102% 

100J4 

119      121 
119       121 

103% 

110% 


105)4  Sale 


688 


088  %  Sale 

a87%  Sale 

(i80      Sale 

99%  102 

o96      Sale 
89)4 


76       

96  %  Sale 
96 

83      Sale 


82%  83 
86  %  Sale 
94)4  Sale 


296,000     97)4 


3,000 
49,000 
38,000 


75 


88      Sale 


95 

9oy2 


110 
100 

80 


90  % 


77 


Hi 
80)4 
85 
81)4 
90 

100 

90 

4, 000|  7  02 


Sale 
90 

Sale 
97 


5,000 


3,000 


10  i 

100 

85 


/0S% 


95 

110)4 
106 


PRICES  IN  SEPTEMBER. 


Sept.l. 


Bid.       Ask. 
103)4  104 

104       

101       102 
101       102 

100)4 

120%  121)4 
121)4  122 
102%  103 


111)4  Sale 


111      Sale 


90  %  Sale 
90      Sale 

80)4 

102)4  104% 


99 
94 


80      Sale 
100%  Sale 


89% 


90       

97  %  Sale 
104      Sale 


94         97% 

97% 

108       


93%     94% 
I63~~  '.'.".'.'. 


125       

86%  Sale 

124% 

108% 


92« 


Sept   30. 


Bid. 

103% 

104% 

100% 

109 

100% 

121 

121% 

102% 


Ask. 
104 


101 
101% 


121% 
103% 


111      Sale 

104% 

110%  .... 

104% 

101%  Sale 


90%  Sale 

89%  Sale 

80  %  Sale 

102%  Sale 


99% 
94% 


95 


84        85 
101%  Sale 


93% 


92      Sale 

95%  Sale 

103  %  Sale 


98 

97% 

10<% 

95        95% 


94 


95 


108       

93       

127       

86%  Sale 

125       

108% 

94       


I01S 


93        93% 
Safe"  166  ji 


91 


Sale 


86% 

93% 

89 

98% 
107 
100% 
106 
105 
108 

92% 


94% 


90 


78,000!, 
5,000 


98%  Sale 


111% 
102 
96 
107% 
119 
121% 

87% 


107%  Sale 
1101%  .... 


109 
87% 
94% 
91% 
98% 

109 

102 

111 

105 

no 

93% 


Sale 
Sale 
Sale 


114%  115% 

102       

96       

107% 

119% 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices 
104      Sept.  15  104       Sept. 15 


101%  Sept.  15 


121   Sept.  8 
122%  Sept.  17 


110%  Sept.  25 


110%  Sept.  22 
104  Sept.  15 
101%  Sept.  22 


90%  Sept.  17 

89%  Sept.  17 

80%  Sept.  16 

102%  Sept.  9 

99   Sept.  8 
193%  Sept.  9 


80   Sept.  1 

100%  Sept.  1 

99   Sept.  14 

91%  Sept.  3 


90   Sept.  3 

95   Sept.  21 

101%  Sept.  22 


98   Sept.  28 


95%  Sept.  24 
93   Sept.  23 


86%  Sept.  1 


92%  Sept.  4 


100%  Sept.  22 


87  Sept.  9 
94%  Sept.  24 
89%  Sept.  3 


108%  Sept.  10 
109   Sept.  4 


101%  Sept.  15 


121       Sept.l  8 
122%  Sept.  17 


111%  Sept.    9 


111%  Sept.  10 
104%  Sept.  12 
101%  Sept.  25 


91%  Sept.    9 

90%  Sept.  28 

81       Sept.  15 

103%  Sept.  18 

101       Sept.  22 
94%  Sept.  24 


85  Sept.  16 
101%  Sept.  4 
100      Sept.  21 

94%  Sept.  19 


RANGE  SINCE  JAN.  1 


Lowest. 


Sale 
103% 
104 
100 
100% 
1014 
118% 
120% 
103% 


Prices. 
May 
July 
July   21 
July 
Feb    24 
Jan.    16 
Jan.     8 
Men.  13 


92%  Sept.  21 

97%  Sept.  10 

104%  Sept.  10 


98      Sept.  28 


95%  Sept.  21 
95%  Sept.    9 


88%  Sept.  11 


93%  Sept.  23 


101%  Sept.    2 


87%  Sept.  3" 
9.5%  Sept.  3 
92%  Sept.    9 


105  Jan. 
102  Feb 
105%  Feb 
101i4  Feb 
105%  Sept. 


85      Feb  27 

83%  Jan.  18 

75      Jan.  21 

100%  Men.  6 

96      Jan.  2 

90%  Jan.  7 


78  April  23 
95%  Jan.  2 
95%  Jan.  13 
83      Jan.     2 


82%  Jan.  3 
85%  Feb  24 
94!4  Jan.  2 
96%  Men.  26 


95%  May    13 


109      May   23 
95%  Sept.  24 

80      Feb    29 


74      Mch.  25 
111%  Men.  23 


93%  Aug.  31 


Highest. 


Sale 
104% 
104% 
101% 
102 
101% 
122% 
123% 
103% 


Prices. 
Jan.  9 
Jan.  20 
Aug.  26 
April  lfi 
Feb  24 
Mch.  17 
April  13 
Mch.   12 


111%  Sept.  9 
104%  Aug.  7 
111%  Sept.  10 
104%  Sept.  12 
10l%'Sept.25 


91%  Sept.    9 

90%  Sept.  28 

81%  June     4 

105%  Aug.  19 

101       Sept.  22 
94%  Feb      3 


85  Sept.  16 
101%  Jan.  28 
100      Jan.    28 

94%  Sept.  19 


92%  Sept.  21 

97%  Aug.  28 

104  3-4  Aug.  29 

96%  Men.  25 


98      Sept.  28 


109      May   23 
95%  Sept.  21 

96      Aug.  29 


88%  Sept.  11 
124   June  10 


93%  Aug.  31 


90      Feb  19    94      June  19 

89%  Jan.  22    90      April  19 

96%  Jan.  2102      Jan.    28 

95      May  25    96%  Mch.     2 


111      Sept.    9 
109      Sept.    4 


119%  Sept.  29  119%  Sept.  29 


83  June  17 
87  Jan.  9 
83%  Jan.      7 


88      Julv 
95%  Sept. 


24 
3 


92%  Sept.    9 


110      May    15  HI 
100%  May     6 


Sept. 
Sept. 


108   Men.  19  113%  Ju  y  28 
101%  Men.  17  101%  Men.  17 


103  July  1 
114  Jan.  7 
117   Feb.  28 


88% 87%  Aug.  18 


107%  Sale    1 106%  Sept.  22  107%  Sept. 
102%  101%  Sept.  15  102%  Sept. 


103  July  1 
119%  Sept.  29 
117       Feb    28 

91       Feb      0 


1    106%  Sept.  22  111       June     3 
9     'JS34  Jan.      2  105      Aug.  12 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxvii. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Peri-^ 
od. 


Sales  in 

Sept. 
Par  value 


Garb  &  Shawn.    See  111  Cential 

Sarolina  Cent.  See  Seab  Air  L 
arthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F&N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Gent  of  Ga — 1st,  g,  5s.  Nov  1945 

Registered Nov  1945 

Consol,  gold,  5s 1945  M 

Registered 1945  M  - 

1st,  pref,  inc.  g,  5s. Nov  1945  Oct 

Stamped 
2d,  pref,  inc.  g,  5s. Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

Chat. Div. pur  money, g, 4s. '51 


F  - 
F  - 


Oct 


Oct 


M  -N 

M  -  S 

VI  -  B 

J    -  J 

A  -  O 

M-  N 

M-  N 

J   -  J 


Mac&NorDiv,lst,  g,  5s  1946' J   • 
Mid  Ga  &  Atl  Div  5s..     1947  J  • 
Mobile  Div,  1st,  g,  5s.      1946  J   • 
CenRRA  B  of  Ga— Col  g  5s  1937  M 
Central  of  N  J — Gen  g,  5s.  1987  J 

Registered July  1987  Q 

Am  Dock  &  ImpCo  gu  5s  1921  J 
Leh  &  H  R  gen  gu,  g,  5s.  1920  J 
Leh  &  Wilkesb  Coal  5s.   1912  M 
Con,  ext,gu,4%s_  Junel910  Q 
N  Y  &  L  Br,  gen,  g,  4s. .1941  M  -  S 
Cent  Pacific.    See  So  Pac  Co 
Cent  Ver  lst,gu,g,4s..May  1920  Q  -  F 
Ches  &  Savan.   See  Atl  Coast  L 
Ghes  &  O— Gold  6s... Jan  1911  A  -  O 

1st  cons,  g,  5s 1939  M  -  N 

Registered 1939  M  -  N 

Gen,  gold,  4%s 19«2  M  -  8 

Registered 1992  M  -  8 

Big  Sandy  1st  4s...  1944  J  &  D 
Craig  Valley,  1st,  g,  5s. .1940  J  -  J 
R  &  A  Div,  1st  con  g,  4s.  1989  J   -  J 

2d  con  g,  4s... 1989  J   -  J 

Warm  Spr  Val,  1st  g,  5s.  1941  M  -  S 

Greenbr'r  Ry.lst  gu,g,4s  1940  M  -  N 

Chic  &  Alt  RR— Ref  g  3s..  1949  A  -  O 

Registered 1949;A  -  O 

Railway,  lstlien.g,  3%s.l950  J 

«...   Registered 1950  J 

Chic  Bur  &  Q— Denv  D  4s  1922  F 
Illinois  Division,  3%s       1949  J 

Registered 1949  J 

Illinois  Div  4s 1949  J 

Registered  ...  J 

Iowa  Div  oink  fd,  5s  "*"l919  A 

Sinking  fund  4s. 1919  A 

Nebraska  Exten,  4s         1927  M 

Registered.. 1927  M 

Southwestern  Div  4s       1921  M 
4s,  joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s .. I II II 1958 

Han  &  St  Jo,  con,  6s"     1911 
Chic&EIll— Ref  &imp,g,4~s"  1955 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s  1937 

Registered II"  1937 

Chic&IndCoalRy,lst,5sIl936 
Chicago  &  Erie.     See  Erie 
Chic  Ind  &  Lou— Ref,  g,  6s  1947 
Refunding,  goM    5s...   1947 
LouN  A  &  Chic,  1st,  6s.  1910 
Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s.  1914 
Gen,  g,  4s,  ser  A.. May"  1989 

Registered May  1989 

Gen   g,  i^s,  ser  B.May  1989 
_  registered May  1989 

££  £  \,Su£:  Div>  S,  5s..  1921 
Ch  <fe  Mo  Riv  Div,  5s...  1926 

Chic  &  Pac  Div,  6s 1910 

Ch  &P  W,  1st,  g,  5s.  .."1921 

Dak  &GtSo,  g,  5s 1916 

*argo  «  So,  assu,  g,  6s.  .1924 
1st  Hast  &  D  Div,  7s       1910 

1st  5s "1910 

1st  La  Crosse  &  D,  5sl"l919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  ""1910 
1st  Southwest  Div,  6sIIIl909 
Wis  &  Minn  Div,  g,  5s..  1921 
Ml  &  No,  1st,  M  L  6s  1910 
1st,  consol,  6s  "1913 

Chic  &  North  W  cons  7s""  1915 

Extension    4s 1886^1926 

Registered 1886-1926 

General,  g,3%s.__  1987 

Registered Nov"  1987 

Sinking  fund  6s  ..   1879-1929 

Registered 1879-1929 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  6s  """1933 

Registered 1933,,, 

North'n  Illinois,  1st,  5s"l910  lYl  -  8 

OttC  F  <feSt  Paul,  1st, 5s  1909  M  -  8 

A1  L  S&  West,  1st,  g,  (in    1921  M  -  N 

Ext  &  imp,  s  f,  g,  5s..  19291 F  .  a 

Ashland  Div,  lst.g,  6s  1925  M  -  8 

Miflugan  Div,  lst,g,6sl»24  J    -   J 

Incomes,  6s itiUM-N 

Chic  R  I  &  Pacific,  6s.I""l917  J   -  J 

Registered 1917.1   -  J 

General,  gold,  4s. 1988  J   -  J 

Registered 1988  J   -  .1 

Refunding,  gold.  4s 1934  A  -  () 

Collat  trust,  Series  G..   1909!  M  -  N 

Series  J 1912  M  -N 

Series  1 1914  M  -  N 

Series  M 1915  M  -  N 

Series  O 1917IM-N 

Series  P 1918  M-N 

Chic  R  I  &  Pac  RR,  4s..2002JM  -  N 

Registered 2002  M  -  N 

Collateral  trust  gold  5s  1913  M  -  S 
Burl  C  R  &  No — 

Con  1st  &  col  tr,  g,  5s.  19341  A  -  () 
Registered 1934  A  -  O 


J  - 

J  - 
Q- 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

Q- 
F  - 
F  - 
M  - 

Q  - 
A  - 
A  - 
A  - 
A  - 
M  - 
M  - 
A  - 
A  - 
M  - 
M  -N 


2,000 


64,000 


15,000 

"31666 


Price  about  I 
Jan.  2       - 
1908. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


110 


98 
95 
65 


Sale 


42 
45 
36 


50 


38 

87  % 


Bid.       Ask, 


114% 


\107 

5,000,1  85 


38,000 


10,000 


18,000 


1,000 
27,000 


99,000 
46",666 


117      Sale 

113% 

102       

100       

91% 

94% 

95 


109% 


65 
46" 


49 
49 


98 


2,000 
41,000 


107,000 


4,000 
364,000 


353,000 


3,000 
4,000 


1,000 
741,000 


10,000 


10,000 
3,000 


1,000 
10,000 


335,000 


32,000 
3,000 


5,000 
2,000 
2,000 


99 

107%  Safe"" 
103      107 
96%  Sale 
99H 


91  %  Sale 


70%    75 
60        65" 


92         96 

86      Sale 

83% 

96       


106 
92 
94 
95 
88 

96 

103  ~ 


96 


99 


112 
106 


90 


88 
103 

100  % 

106% 

102 

123% 

121 

109% 

100 
98% 
99% 
95% 


Sept.  30. 


Lowest. 


Highest. 


Bid. 


1125 


Ask. 


....  108% 


60      Sale 


45 
40 


Sale 

121% 

109% 


104       

115       115% 


100%  Sale 
"89% 


88 
104 
100% 

107  y-i 


124  %  Sale 

121% 

110      111 

102% 

100       

100% 

96       


104 
115 


Sale  Prices. 


Sale  Prices. 


114      Sept.  18  114      Sept.  18 


108      Sept.  26 


55      Sept.  30 


39      Sept.    8 


106%  Sept.    2 
123%  Sept.    1 


109%  Sept.    8 
166""  Sept." "9 


105      Sept. 

Sale     115      Sept. 


102      Sale 


88 
101 


99%  .... 

93 

77      Sale" 


69      Sale 


98% 

90%  Sale 


102      Sale 


105% 

100 

101?4 
98% 
95% 


101% 

98%  Sale 

102% 

82%    85 

121       

113%  Sale 


107 


116 

101 

97 

100 
99 


103 


82% 


99% 
1,000  100% 

97V* 
104% 

97% 
IIS 


107 


4,000 
2,000 


135,000 


2,000 
1I666 


1,000 


2,000 

63",666 

3,0981666 


2,318,000 

1.401 1 666 


97 

98% 

96% 

100%  Sale 

98% 

100% 

100)4 

106  10714 
114       

95       


90 

86 

109 


Sale 


105 
"98" 


108% 


106% 
100 


102% 


103 
107 

97 

97 

112% 
105% 
111% 
109% 


106% 

"94%  Safe" 
"83%  Sale" 


86 


62%  Sale 
"74%  Safe" 
106      Sale 


128% 

105% 

103%  105% 


103% 
102 


89%     90 


109% 
110% 
103 
110% 
104% 
120% 
105 
101% 
107 
101% 
102% 
101% 
109% 
103% 
107% 
115% 
98% 


104 
97 


90 

166" 


100 

96 

77% 


71%  Sale 


99% 
91% 


100% 
Sale 


101%  Sale 


106% 
101 
101% 
101 
95% 


102% 
101% 


101% 

99  %  Sale 

103% 

85 

121       

114       


107 


Sale 


130 

109       

103%  104% 

104V5  105% 
102%  Sale 


90  %  Sale 


104 
Sale 


92%  Sale 

88       

112%  .... 

110       

109       


101% 
106% 


110 


100 
99  % 
120% 
111% 
120% 
120 
104 

MM, 
113 
95% 


•Hi',. 


Sf,M  Sale 


94 


66%  Sale 
66%  Safe" 
112%  116 


109% 

111% 

103% 

110% 

106 

122% 

105 

101% 

108% 

102% 

103% 

102% 

109% 

104% 

109  V% 

117% 

100 


104 


118 


95      Sale 


114 
110 
109% 


102% 
101% 
106% 


109% 


110 


100%  ... 

100%  ... 

119%  ... 

112       ... 

120%  ... 

121 

104       ... 

114%  ... 

114       ... 
97%     98% 

95       

89%  Sale 


92 ! , 


71%  Sale 


70      Sale 
114      116 


100%  Sept. 


89%  Sept. 


109%  Sept.    3 


65      Sept.  15 


39      Sept.    8 


106%  Sept.    2 
124%  Sept.  30 


109%  Sept.    8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


112      May     8 


97%  Jan.      4 


55  Mch. 
65  April 
44%  Aug. 
44  Jan. 
27  Feb 
27  Feb 
89%  Feb 
100%  Feb 


92  Feb 
117  Jan. 
120%  Feb 
107      Feb 


100%  Sept.  11 


105   Sept. 
116   Sept. 


95   Sept. 
77   Sept. 


68%  Sept.  3 


99   Sept. 
90%  Sept. 


101%  Sept.  30 


101   Sept. 
101%  Sept. 


102%  Sept. 
"90""~Sept; 


95   Sept. 
77%  Sept. 


72%  Sept.  25 


99 %  Sept. 
91%  Sept. 


102%  Sept.  10 


101       Sept. 
101%  Sept. 


Highest. 


Sale  Prices. 


114      Sept.  18 


109%  Aug.  29 


75 
73 
54 
53 
41 


Aug.  15 

July   23 

Aug.     1 

Aug.    5 

July   24 

40%  May     4 

89%  Feb      4 

104%  June  24 


29  106%  Sept.    2 


102%  Sept.  14  102%  Sept.  14 
98%  Sept.    1    99%  Sept.  29 


113      Sept.  10 


129%  Sept. 
106      Sept. 


113%  Sept.    1 


3  130 
3ll08 


Sept.  30 
Sept.  17 


104%  Sept.  22:i04%  Sept. 
102      Sept.    2  103%  Sept. 


89%  Sept.    3 


112      Sept.  14 


91%  Sept.  10 


112      Sept. 14 


110%  Sept.    1110%  Sept.  22 
106      Sept.  12  106      Sept.  12 


102%  Sept.  14 
102%  Sept.  11 
109%  Sept.    4 


102%  Sept.  22 
102%  Sent.  11 
109%  Sept.    4 


109      Sept.  10  109      Sept.  10 
116      Sept.    3  117%  Sept.    9 


92%  Sept.    1 


95      Sept.  28 


101%  Sept.    8  101%  Sept.    9 


108      Sept.  23 


112      Sept.  21 


115      Sept.  14 


95%  Sept.    3 
'85%"Sept.""3 


66      Sept.  22 


60%  Sept.  22 


108      Sept.  23 


112      Sept.  21 


115      Sept.  14 


97%  Sept.    9 
89%Sept."26 


72%  Sept.  26 


71%  Sept.  26 


21 
10 


98      Jan. 
98%  Mch. 


102      April    3 
107%  Jan.     2 


96      Jan.      3 
89%  ~Aug.~12 


91%  Jan.      2 
89      April  15 


95      Sept.  14 
67%  Mch.     9 


60      Feb    20 


97  Feb  8 
86  Jan.  2 
86%  June  25 
97%  Jan.     3 


105  %  July  2 

96      Jan.  3 

98  %  July  6 

101%  Mav  16 


97%  Jan.     3 

97       May   28 

104%  April  16 


122      Aug. 
106%  Jan. 


107      July     9 

117%  Mch.    ! 
106      July   20 
100      Jan.     9 

103%  July   15 
100      Jan. 


85%  April  23 


110  April  3 
104  Feb  15 
108%  Jan.  22 
104%  Feb    11 


102% 

101% 

106% 

100% 

100% 

101 

108 

105% 

108  ^ 

115% 

99 

98^ 

89 

89 

107% 
108% 
108 


Jan. 

April 

Feb 

Feb 

Jan. 

Jan. 

Jan. 

April 

Jan. 

June 

June 

April 

Aug. 

Aug. 

April 

Jan. 

Mch. 


100%  Jan 
100%  May   26 
105      Feb    13 


124%  May   21 
122      April  21 

109%  Sept.    8 


98      Jan.     6 
100%  Sept.  11 


105% 
116 


Mch.  23 
Sept.  16 


102% 
66"" 


Aug.  31 
Sept.~29 


99 
93% 


June     4 
July     7 


95 

78 


Sept.  14 
Feb      3 


72%  Sept.  25 


100%  Jan.  21 
91%  Sept.  9 
86%  June  25 

102%  Sept.  10 


106  Jan.  7 
101  Sept.  23 
101  %  April  15 
101%  May   16 


103%  April 
100%  Aug. 
105  %Feb 


122      Aug. 
113%  Aug.  2 


109%  Janl"l4 

130  Sept.  30 
108  Sept.  17 
102%  Aug.  11 

106      May   14 

103%  Sept.  19 


91%  Sept.  10 


112  Sept.  14 
104%  April  11 
111%  June  29 
106%  Jan.    24 


15  104% 
2  101% 

17  108  % 
21  100% 
2  104% 
24  103% 
27  109  % 

16  105% 
29  109 
13  11S% 
16    99 

98% 

9.5 

89 

111% 
110 


14  109% 


July  31 
April  4 
May  5 
July  8 
June  22 
April  22 
July  2 
April  16 
Sept.  10 
April  23 
June  16 
Jan.  30 
Sept.  28 
Aug.  21 
May  23 
Aug.  27 
July    13 


13  102  «  April  13 
101%  Mch.  24 
108      Sept.  23 


108%  Feb 
107  Mch. 
101%  May 
101%  Mav 
118  Feb 
110      Mch. 


112      Jan. 

112%  July 
94  Mch. 
96!.$  May 
83%  Jan. 


55%  Feb  20 

62%  Jan.  4 

59%  Feb  19 

106      Jan.  2 


112  Sept.  21 
109  July  1 
101%  May  21 
101  %  May  29 
119%  Aug.  18 
113%  July   28 


115%  June     3 

115       April  28 

100%  Jan.    29 

97       May   26 

89%  Sept.  26 


72%  Sept.  26 
<>.r>  Aug.  25 
76      Jan.      6 

111       Jan.    16 


Oct.,  1908.  J 

BONDS- 

-STOCK  EXCHANGE  RECORD. 

25 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Sept. 
Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE 

Sept.  1. 

Sept.  30. 

1        Lowest.               Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 
C  R  I  F  &  N  W,gu,g.5sl921 

Con.) 
A  -  O 
J        T) 
J    -    J 

M-N 
A  -  O 

J   -D 

J   -D 
M  -N 
J   -  J 
A  -O 
Q  -M 
J   -  J 

J  -  J 
M-N 

M-  N 
J   -  J 
J   -  J 
J   -  J 

J   -D 
J   -  J 
J  -  J 
M-  N 
M-  N 
M-  S 
J  -  J 
M-N 
Q  -  F 
Q  -  F 
J   -  J 
J   -D 
J   -D 
J   -  J 
J   -  J 
A  -O 
Q  -  J 
A  -O 
Apr. 

J   -  J 
F  -  A 

M-N 
J  -  D 

A  -  O 
J  -  J 

M-  N 
J   -D 
J   -D 
J  -  D 
J   -  J 
F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
M  -N 
J   -D 
J   -  J 
A  -O 
M-N 

J   -  J 
J   -  J 
J   -D 
J  -  D 
J  -  J 
J  -  J 
J  -  J 
A-0 
A  -0 

M-  M 
J   -D 
J   -D 

M-  8 
A  -  0 
A  -  0 
J   -  J 

J   -  J 

M-N 

M-N 

M-  S 
M-  8 
A  -  O 

% 

98 

s 

Bid.       Ask. 
107 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices 

M&StL,  1st  gu,  g,  7s. 1927 

Choc  OkJ&G  gen,  g,  5s,Oct'19 

2,000 

98 

10UH 

95 

121 
87 
117 
117 
111 

102% 

102      Aug.  21 
98%  Jan.     £ 

121      Jan.     3 

104%  Jan.     6 

Consol,  g,  5s                  1952 

.   ...  109 

109 
99%  103 

128% 

101)4  Sept.  10 

101%  Sept.  10 

Keok  &  Des  M,  1st,  5s. .1923 
Chic  St  L  &  N  0.     See  111  Cent 
Chic  St  L  &  Pitts.     See  Penn  Co 

100 

Sale 
113% 

99% 

128% 

89 
128 
126% 

117% 

110% 
94      Sale 

101%  Sept.  10 

Chic  St  P  M  &  0,  cons  6s     1930 

128%  May  27 

Cons  6s,  reduced  to  3%.  1930 

91 

128% 

Ch  St  P  &  Min,  1st  g,  6s  1918 

124      Jan.    17 

127%  Aug".    3 

North  Wisconsin  1st  6S..1930 

126% 

St  P  &  S  City,  1st  g,  6s     1919 

my2 

115%  June  25 

112      Feb    11 

91      April  22 

117%  Jan.   27 

113      Feb      1 

95%  Jan.   31 

Chic  &  W  I  gen,  g,  6s  Dec  1932 

111% 

Consol  50-year  4s...      .1952 
Chic  &  W  Mich.     See  Pere  Marq 
Choc  Okl  &  G.     See  C  R  I  &  P 
Cln  Ham  &  D  2d  gs,  4%s..l932 

28,000 

86 

94 

94      Sept.    1 

95%  Sept.  11 

Cin  D  &  I,  1st  guar  g  5s.  1941 

97 

96       

CinFin&FtW.lst  gu  g  4s  1923 

80 

80 
70       

Cin  Ind  &  W,  1st  gu  g  4s  1953 

70 
91 

70      July   10 
90      Aug.    4 

70      July    10 
91      Aug.    7 

Ind  Dec  &  West  1st,  g,  5sl935 

88        90 

1st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 
an  San  <fe  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s.. 1939 

109,000 
1,000 

93 

80 
80 
85 

94 

92 
98 
93 

95 

94%    

94 
90 
94%    95 

96)4  Sale 
95        98 
94         97 
95 

95      Sept.    3 

|96%  Sept.  30 

92      June  If 
96      May  25 

98      Jan.   29 
96      May   25 

Cin  W  &  M  Div,  1st  g  4s.  1991 

St  L  Div,  1st  col  tr  g  4s. .  1990 
Registered 1990 

96%  Sept.  11 

96%  Sept.  11 

90      Mch.  31 

96%  Sept.  11 

Sp  &  Col  Div,  1st  g  4s.   1940 

93 

88 

103^ 
98 
96% 

94        97 
92       

92      Feb    19 

92      Feb    19 

W  W  Val  Div,  1st  g  4s.   1940 

80 

100 

85 

Cin  I  St  L  <fe  C,  cons  6s  .1920 

103% 

First  gold  4s Aug  1936 

97       

95%  April  20 

97%  July   20 

Registered Aug    936 

97 

an  S  &  CI,  cons  1st  g  5s  1928 

1,000 

2,000 

105 

114% 

107)4  —    - 
114)4  -  .-    - 

106%  Sept.  11 
114%  Sept.  14 

106%  Sept.  11 
114%  Sept.  14 

106%  Sept.  11 
1 14      April  20 

106%  Sept.  11 
114%  Sept.  14 

CI  C  C  &  In  consol  7s...  1914 
Consol  sink  fund,  7s. .1914 

110 

Gen'l  consol,  gold,  6s.  1934 
Registered 1 934 

1,000 

109 

114 

85 

124 

124       

125%  Sept.  24 

125%  Sept.  24 

120      April    7 

125%  Sept.  24 

Ind  Bl  &  W,  1st  pref,  4s  1940 

94      May   26 

95      May      1 

O  I  &  W,  1st  pf,  5s. Apr  1938 

Peo  &  East,  1st  cons  4s  1940 

5,000 

30,000 

316,000 

1,640,000 

60,000 

81 
39 

54 

83 

72 

102% 

84% 
45 

58 
Sale 

78% 
104 

91% 

40% 

92       ..    .. 

85      Jan.     7 
35      July    13 

55%  Jan.     3 

82      Jan.      2 

73      Mch.    5 

104      Jan      7 

92%  Aug.     6 
60      Jan     31 

Income  4s 1990 

41 

40      Sept.  29 

66      Sept.  24 

92      Sept.    1 

84      Sept.    1 

112%  Sept.  25 

41%  Sept.  29 

68      Sept.  15 

94)4  Sept.  30 

86)4  Sept.  14 

114%  Sept.  11 

Cleve  Lor  &  W.     See  Bait  &  O 
Cleve  &  Mahon  Val.     See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s... 1947 

64         

68      Sept.  15 

94%  Sept.  30 

86%  Sept.  14 

114%  Sept.  11 

Colo  &  Southern  1st  g  4s     1929 
Refunding  &  ext,  4% s..  1935 
FW&DCity — 1st  g  6s    1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  4  W 
Conn  <fe  Pas  Rivs,  1st  g  4s  1943 

92      Sale 

84      Sale 

111       112% 

94      Sale 

86)4  Sale 

112%i113 

Cuba  RR  1st  50-yr  5s  g      1 952 

91      April  23 

114^  Jan.     3 
118%  July   11 

91      April  23 

118%  Jan.   31 
120%  May   28 

f\akot  a  &  Gt  So.  See  CM&StP 

*-»allas  &  Waco.  See  Mo  K  &  T 

Del  Lack  &  West — 

Morris  &  Essex  1st  7s..  1914 

1st  cons  guar,  7s 1915 

6,000 

1 
2,000 

829~000 
337,000 

110)4 
114 

114 

81 
112% 
10SH 

94 

80 
120 
119 

115 

117 

118%  

117)4  Sale 
119      

117%  Sept.    3 

117%  Sept.  30 

Registered 1915 

118       

1st  ref,  guar,  g,  3%s._2000 

95       

N  YL  &  W,  1st,  6s..        1921 

117% 

121        

125 

121%  Sept.    4 

124%  Sept.  15 

116%  Jan.      6 

108%  April  21 

97%  April    7 

124%  Sept.  15 
112%  July     6 
100      July    10 

Construction  5s..          1923 

109%  112 
100       

Term  &  improv't  4s     1923 

99% 

89 
119% 

War  RRlst  ref  gu  g  3%s  2000 

89)4 

Del  &  H  1st,  Penn  Div  7s  1917 

120M 

121%  April  15 

123      Jan       9 

Registered 1917 

119       

1st  ref  4s  (when  iss.)  19~43(z) 

100%  Sale 
101      Sale 

99)4 

98 
128% 

92)4 

100% 

100 

100       

100%  Sept.  21 
99%  Sept.  22 

101%  Sept.    8 
102%  Sept.  12 

98  %  Aug.  13 
94)4  Jan.      2 

96  Jan.     9 
91%  Jan.      2 

128%  Feb    15 

89      July      1 
98      Jan.    13 
94      June  25 

97  Feb      8 

101%  Sept.    8 

102%  Sept.  12 

97       Mch.     9 

10-yr  convert  deb  4s       1916 
1st  lien  eq  15-yr  g  4%s_.1922 

95 

Sale 

AID  &  Susq,  conv  3%s..l946 
Rens  &  Saratoga  1st  7s  1921 

26,000 

10,000 
12,000 

91?* 
115 

94  % 

100 
80 

Sale 
94 

98 

128% 

98      Sept.    2 

98%  Sept.    8 

98%  Sept.    8 
128%  Feb    15 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

92%     93 

|92%  Sept. 129 

94      Sept.  16 

95)4  Feb    11 
98      Jan     13 

Improvement,  gold,  5s.  1928 
Rio  Gr  June, 1st, gu,g,5s. 1939 

100 

106 

90 

102 

98 

96      Sept.    8 

99      Sept.  23 

100      Jan.   28 
98      Feb    28 

Rio  Gr  So,  1st,  g,  4s.       1940 

Guaranteed 1940 

85      Mch.   12 
83%  Jan.     8 
70      Mch.  27 

85      Mch.   12 

Rio  Gr  West,  1st  g   4s. .1939 
M  &  col  tr,  g.4s,ser  A.  1949 
Ut  C,  1st,  gu,  g,  4s  Janl917 

32,666 

1,000 

82 

73% 
92 

87%  Sale 
72% 

90)4     . 
73  % 

87%  Sept.    1 
74      Sept.    9 

90%  Sept.25j 
74      Sept.    9 

90>4  Jan.   31 
76      Aug.    7 

Des  M  &  Ft  D.     See  M  &  St  L 
Des  M  Un  Ry,  1st  g,  5s..   1917 

Det  &  Mack,  1st  lien  g,  4s  1995 

85 
80 

90 

79 

102 

90 

87         90 

90       

88         90)4 

80      Jan.     3 

77%  Jan.   27 
102      Jan.     8 
!06%  Men.  13 

89%  Aug.     7 
77%  Jan.   27 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s  1941 

Dul  &  Iron  Range,  1st  5s     1937 

109 

109% 

109  %  Mav   23 

Registered 1937 

106%  Mch.   13 

, 

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s     1937 

106% 

107%  Mch.     9 

106%  May     7 

99      Jan.     6 
101%  Jan.     4i 

93%  Mch.     2| 
104      May     4 

109      Mch,     9 

piast  of  Minn.  See  S  P  M  &  M 
*-^ast  Tenn  Reor  lien.  SeeSo  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s     1941 



100 

96H 

101 % 
95% 

101 % 

93 

118  H 

99 

121 
ISO 

84% 

82 

74% 

108)4 

100)4 
104 
100% 
106)1 
96)4 
119       126 

108% 

106%  May   11 

Elm  Cort  &  No.  See  Leh  &  N  Y 
Erie — 1st  ext,  gold,  4s 1947 

1004 

105      Jan.    17 

2d,  ext,  gold,  5s 1919 

104       ..    .. 

104%  April  30 

3d,  ext,  gold,  4%s 1923 

100% 

100)4  Jan.    17 

4th,  ext,  gold,  5s 1920 

106)4 

106%  Feb.     4 

5th,  ext,  gold,  4s. 1928  J  -D 

96)4     98 
119       126 

1st  consol,  gold,  7s 19201m  -  S 

il7       April  22 

120      Jan.    11 

80      June  23 

79      Jan.     3 

55      Feb    25 

122%  Aug.    7 

1st,  consol,  g,  fund,  7s._1920lM  -  S 

120)*  Jan.   14 

Erie,  1st  con,  g,  prior  4s.l996;j   -  J 
Registered ..               Ij   -  j 

29,000 

82 

86)3  Sale 

86    [Sale 

86      Sept.    3 

87%  Sept.  11 

90      May   22 
79      Jan.     3 

1st  consol  gen  lien  g  4s. .1996'j   -  J 
Registered J   -  J 

219,000 

69      Sale 

72 

68%  Sept.    4 

72%  Sept.  10 

72%  Sept.  10 

Penn  coll  trust,  g,  4s...  1951  IF  -  A 
50-year  conv  g  4s,  Ser  A. 1953' A  -  O 
„    Do              do     SerB.1953|A-  O 
Buff  N  Y  &  Erie  1st  7s..l916'j   -  D 

24,000 
473,000 
917,000 

57 

51 

108 

73 

58  % 
65 

83      Sale 
64      Sale 
57  %  Sale 

82 
70)4  Sale 
61)4  Sale 

8i%  Sept.  24 

64       Sept .     1 
57%  Sept.    1 

83      Sept.    1 
72      Sept.  11 
63      Sept.  15 

67'4  April    7 

43      Mch.     2 

40      Mch.   12 

115      Aug.  24 

108%  Jan.    10 

84)4  June     4 

72      Sept.  11 

63      Sept.  15 

118      Jan.     7 

Chic  &  Erie,  1st  gold  5s.  1982  M  -  N 

109% 

112       113 
104 

11234 

112      Feb    21 

Cleve  &  Mahon  Val,  g  5s  1938  J   -  J 

Registered  ... 1938  Q  -  J 

Jeff  RR,  1st  gu,  g,  5s.Janl909  A  -  O 

Long  Dock,  con  g  6s 1935  A  -  O 

C  &  RR  Co  1st  cur  gu  6s  1922  M-N 



4,000 
3,000 

9714 
119 

121 

99%  .... 
(123% 

166      Sale 
128      Bale 

100      Sept.  30 
124%  Sept.  14 

100      Sept.  30 
128      Sept.  30 

9S%"  Aprii  14 
121      Jan.     7 

100      Sept.  30 
128      Sept.  30 

D  &  Impt  Co  1st  cur  6s__  1913  J   -  J 

107 

106      MctL  17 
100      Feb      1 
105      Sept.  12 

106      Mch.   17 

NY&Greenw  L  gtd  %  5s.  1946  M-N 

1,000 

97 

104 

103 
101 

103       

100      Feb       1 

NYSusq&W,  1st  ref  g  5s  1937  J   -  J 
2d,  g,  4%s._ 1937 IF  -  A 

102)4 

105       Sept.  12 

105      Sept.  12' 

105      Sept.  12 

General,  gold,  5s 1940 

F  -  A 

2,000 

::::: 

89% 

89%  Sale 

89       Sept.  22 

89%  Sept. 30    89      June    8 

94%  Apr!  14 

2ti 
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BONDS.              gt 

Sales  in 

Sept. 
Par  value 

Price  about 

Jan.  2 

1908 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

od. 

Sept.  1. 

Sept.  HO. 

Lowest. 

Highest. 

Lowest.             Highest. 

Erie — (Can)— N  Y  Susq  &  W— 
Terminal,  1st,  g,  5s.       1943 

M-N 

$ 

99 

Bid.       Ask. 
110       

Bid.       Ask 
111% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
110      Jan.   28 

Sale  Prices. 
110      Jan.   28 

Regis'd,$5,000 each. 1943  M  -  N 

Mid  RR  of  N  J  1st  g,  6s  .1912  A  -  O 

'1 ,000 

100% 

102 
101 

lit 

Sale 
99 

102% 

100 

110       113 
102H  104 
105       

102% 

101      M~ay     8 
100      May   21 

1 08      June     4 

112      Jan.     2 

96      Jan.    14 

102%  Jan.   30 

Wilk  &  East,  1st  gu,  g  5s. 1940 
Erie  &  Pittsburgh.     See  Pa  Co 
Ev  &  In,  1st  con,  gu,  g,  6s. 1926 

J   -D 

J   -  J 
J   -  J 
A  -  O 

A  -  O 

95      100 
111       

100      Sept.  28 

100      Sept.  28 

101      Feb      6 

113V*  June  30 

Ev  &T  H— 1st  con  g  6s..   1921 

:::::: 

112 
96 

111% 

112      Jan.      2 

1st  general  gold  5s 1942 

104 

103      June     5 

Mt  Vernon  1st  g  6s. .   .  1923 

Sull  Co  Branch,  1st  g  5s  1930  A  -  0 

90       

95      June     2    95      June     2 

I^argo    &    So.  SeeChicM&StP 
*  la  Cent  &  P.  See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4%s..l941 

J    -  J 
J   -  J 

A  -O 

J    -  J 
Q-  .1 
A  -  O 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
M-  N 
J   -D 
J   -D 
J   -  J 
A  -  O 
A  -O 
J  -  J 
J  -  J 
J   -  J 
J   -  J 
J  -  J 
J   -D 

J   -  J 
J   -  J 

I    -  J 
J    -  J 
A  -  O 

F  -  A 

J   -  J 
J   -  J 
J   -  J 
J   -  J 
4  -O 
A  -0 
VI-  S 
VI-  S 
A  -0 
\  -  0 
M  -  N 
M-  N 
J   -  D 
J   -  D 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
VI-  S 
J    -  D 
J   -  D 
J   -D 
J   -  D 
J   -  D 
J   -  D 
M-  S 

J   -  J 
M  -  N 
M-  S 
M-  S 
J   -D 
IY1-  8 

A  -O 
A  -0 

J   -  J 
•J   -  J 
A  -  0 

J   -  J 
J    -  J 
M  -  N 
A  -  0 
A  -  0 
J    -   .1 
J    -  .1 
J   -  J 
M  -   S 
M  -   S 
A   -  l) 
A  -O 

Q  -  J 
J  -  D 

Ft  W  ARioGr.  lstg  4s...  1928 
#"Jal  H  &  San  A— See  So  Pa  Co 
V#alv  H  &  H  of  1882,  lst,5s  '13 

55,000 
2,000 

1,550,000 

14,000 

4,000 

2.0U0 

3,000 

1,000 

72 
90 

93 

9S% 
1003^ 
117 

its 

100  % 
10SH 
100H 

95  % 

96 

Sale 
104 

74J4     82 

81        82% 

80      Sept.    4 

96  Sept.  11 

98      Sept.    1 

97  Sept.  30 
106%  Sept.  24 
129%  Sept.    4 

80      Sept.    4 
96      Sept.  11 

100      Sept.    8i 

98      Sept.  18 

106%  Sept.  24 

129%  Sept.    4 

74      Mch.  28 

96      Sept.  11 

92%  Jan.     8 

92%  Mch.     9 

102%  April  14 

126  %  Feb    28 

85      May   20 
96      Sept.  11 

Ga  &  Ala.     See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.     See  Sou'n  Ry 
Gila  VG  AN.     See  So  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— CB&Q  coll  tr  4s.   1921 

Registered July  1921 

St  P  Minn  &  Man— 2d  6s.  1909 

1st  consol  g,  6s 1933 

Registered 1933 

98  yg  Sale 
105 
129       132 

126         

108       108J4 

105       

105       

98       

98  %  Sale 
97      Sale 

105% 

128%  129% 
127       

100      Sept.    8 

98      Sept.  18 
106%  Sept.  24 
129J^  Sept.    4 

Reduced  to  gold  4%s.l933 
Registered  .               1933 

108      108% 
106% 

108      Sept.  25 

108%  Sept.    9 

102      Jan.      3 

108H  Aug.  29 

Dakota  Ext,  gold,  6s   ..1910 
Mont  Ext,  1st  gold  4s     1937 

105  H 
97%  ...    . 

105%  Sept.  10 

105%  Sept.  10 

103%  June  29 
94      Jan.      3 

105%  April  10 
99       April  29 

Registered 1937 

Pac  Ext,  sterling  gu  4s     1940 

89 
80 

95       

E  Ry  M.  No  Div,  1st, g, 4s  1948 

95 

Registered  _.             1948 

107       

Mlnneap  Un  1st,  g,  6s     1922 



104 
121 

128  Vs 

107 

Mont  C,  1st,  gu,  g,  6s     1937 

128% 

128      Jan.   28 

130      April  27 

Registered 1937 

110J4 

1st  guar,  gold,  5s           1937 



106 

110% 

HI ^  April  10 

1 1 1  %  April  10 

Registered  ...           1937 



114 

Will  &  S  F,  1st,  g,  5s       1938 



98 
9S 

96 

94         96 

114       ...    . 

Greenbrier  Ry.     See  Ches  &  O 
G&Sh  I,  1st  rf&ter5s,g  Febl952 

Registered Feb   1952 

ff  an  &  St  Jo.     See  C  B  &  Q 

"ousatonic.  See  N  Y  N  H  &H 

Hock'g  Val,  1st  con,  g,4%sl999 

Registered  ..                     1999 

133,000 
1,000 

95  % 

104       

105%  Sale 

104      Sept.    3 
100%  Sept.    2 

106 14  Sept.  14 
100%  Sept.    2 

98H  Jan.      6 
100%  Sept.    2 

106 %  Sept.  14 
100%  Sept.    2 

Col  &  H  V,  1st  ext  g  4s     1948 

95 

96J4 

101M 

97%  . 

Col  &  Tol  1st,  ext,  4s       1955 

98      

96      July     9 
102      Jan.   31 

96      July     9 

i0"85^  &„W  Tex-     See  So  Pac 
3*  Tex,  Cent-     -See  So  Pac  Co 
|llmois  Central— 1st  g  4s     1951 
m     Registered 1951 

t 

100 

101% 

103!^  Mch.  31 

1st,  gold,  3%s 1951 

88 

92M 

91M 

92      

91  %  Mch.  28 
91%  Aug.     3 
94      Aug.  19 

91%  Mch.  28 

Registered 1951 

91% 

91%  Aug.    3 

Extended,  1st,  gold,  3%s,  '51 

94      Aug.  19 

Registered  ...               1951 

85 

1st  g  3s,  sterling               1951 

Registered  ...               1951 

Collateral  trust  g  4s         1952 

94 

101 

101       

97      Jan.    13 

102      Aug.  31 

Registered  ...               1952 

Colltrg4s,  LNO&T..1953 
Registered 1953 

2,000 

94 

101% 

102      Sept.  24 

102      Sept.  24 

98%  Jan.   22 

102      Sept.  24 

Cairo  Bridge,  gold,  4s     1950 

Q9H 

Registered  ...             1950 

Lou'v  div  &  terml,g~,3%sl953 
Registered 1953 

1,000 

86 

87K 

89       

88      Sept.  12 

88      Sept. 12 

85      Feb      5 

89%  June  29 

Middle  div,  reg,  5s           1921 

Omaha  Div,  1st,  g,  3s     1951 

t>t  L,  div  &  terml,  g,  3s     1951 

7S  X 

77M 

76%  May     8 

76%  May     8 

Registered                      iqsi 

Gold,  3H>s_. :::;--  1951 

84% 

88y2 

83%    89% 

79%  May   26 

87%  April  13 

Registered  .               1951 

Springf  div  1st  g  3%s       1951 

84H 

Registered  .                 "l951 

Westrn  Lines  1st  g  4s       1951 

100 

Registered 1951 

Belle  &  Caron,  1st  6s       1923 

1,000 
1  000 

102 

112 

Carb  <fe  Shaw    1st,  4s,~g:i923 

Oh  St  LA  NO,  gold  5s..  1951 

Registered                      iqsi 

98% 

115% 

97      Sept.  17 
115      Sept.  14 

97      Sept.  17 
115      Sept.  14 

97      Sept.  17 
112%  July    17 

100      Aug.  13 

104       

114H 

116      July   31 

Gofd  3^s..::i 1951 

Registered ..            1951 

Memphis  div,  1st,  g,  4sl951 

98 

100      Mch.  31 

100      Men.  31 

Registered 1951 

,    j  ?„  k.550.  1st,  gu,  g,  4s   1931 

93 

86 

90 
110 

90 

65 
102 

74'A 

96 

93%    98 

105       110 

76         80 

96 

98      July  27 

95       April  27 

101      Mch.     2 

70      Mch.  31 

98      July  27 

JnH  £L&,  Z}     ^levCC&StL 
inn  nieS  t  W/     See  Gin  H  &  D 
Jn£       £  ]?•  lst-  S°'fl.  4s     1950 

98 
105       110 
81       

• 

95      April  27 

Int'n'l  AGtNo—  lst,g,6s     1919 

109      Jan.    17 

2d,  gold,  5s 1909 

4,000 

2,000 
232,000 

37,000 

69 
74 

69 

79      Sept.  25 

81      Sept.  28 

90%  Jan.    18 

3d,  gold,  4s ..1921 

ntfnnH1.^1'  l9,li  gold-  5s.  1938 
Refunding  gold  4s...       1951 
Jack  Lans  &  Sag.  See  MichCen 
•efferson  RR.     See  Erie 

KUJ,  a UJ[  kG  Ro  See  LS&MS 
iTp"^  cMic,h-w  See  Tol  &  O  C 
!£  AMS»*y»  SeeStL&SF 
K  C  <k  M  Ry*.  B    See  StL&SF 
K  C  &  Pacific.     See  M  K  &  T 
Kan  City  South,  1st  g,  3s..  1950 
Registered        i950 

108%        . 
72         73 

108 H  109 
75%  Sale 

73        74 

108%  Sept.  28 
73%  Sept.  12 

73      Sept.    3 

108%  Sept.  28 
76      Sept.  22 

74      Sept.  11 

100%  Jan.     6 
70      Jan.    10 

69      Jan.   20 

108%  Jan.   31 
78      Feb    13 

74      Sept.  11 

Kentucky  Cent.     See  L  &  N 
Keok  <fc  Des  M.     See  C  R  I  &  p 
Knoxvilie  &  Ohio.     See  Sou  Ry 
fake  h  &  W,  1st,  gold,  6s  1937 
„  2(J.  gold,  6s 1941 

13,000 

we 

106 

1 
111%  112 

113 

112      Sept.  21 

112      Sept.  23 

106%  Feb    26 
100      Feb    26 
105      Men.  17 

102%  Jan.   29 

112      Sept.  23 
101       Men.   12 

Northern  Ohio  1st  gug5s  1945 
LSh&MichSo.     See  NY  Cent 
L*b 1  V(NY)lstgu,  g,  4%s_1940 

Registered 1940 

39,000 

108 
98 

106%  . 

105%  May   26 

106%  Sale 

107%  Sale 

106%  Sept.    1 

108      Sept.  24 

108      Sept.  24 

feh  V  (Pa)  gen  con,  g,  4s. 2003 
Leh  V  Ter  Ry  1st  gu,  g,  6s.  194 1 
Len  egl.stererj 1941 

5,000 

86  % 
106H 

87  ^ 

87%  Jan.     6 
108      Jan.   24 

95      April  24 

116% 

117% 

117%  Sept.  17 

117%  Sept.  17 

117%  Sept.  17 

RV  Coal  Co,  1st,  gu,g,5s  1933 

109 

107% 

108 

106      April  11 

107%  May     4 

Registered 1933 

1st  int  reduced  to  4s         1933 

84H 

Leh  A  N  Y—  1st  gu,  g,  4s.  1946 

95%  April  10 

97       Mav   29 

Registered 

Elm  CAN,  1st  pf  6s...  1914 

102       

101% 

112       

Gold,  guar,  6s 1914 

101% 

Leh  &  Hud  R.     See  Cent  of  N  J 
Leh  &  Wilkesb.     See  Cent  N  J 
Leroy  &  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g,  6s,  Julyl931 

2,000 

100 

112% 

112%  Sept.    4 

112%  Sept.    4 

105      Jan.      7 

112%  Aug.  10 

94% 

02"--;   95 

94% 

Cen,  g   4s 1938 

4,000 

83K  Safe    ' 

94%     95  'A 

94       Sept.  10 

94      Sept.  11    83^"  Jan.      2 

94       Sept.  11 

Oct.,  19<>8.] 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Sept. 
Par  value 

Price    about 

Jan.  2 

1908. 

PRICES  IN  SEPTEMBER. 

|  RANGE    SINCE    JAN        1 

N.  Y.  STOCK  EXCHANGE. 

Sept 

.  1. 

Sept.  30 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Island  (Continued) 

Ferry,  g,  4%s 1922 

M-  S 
J    -D 

M  -  S 
J   -D 

m-  s 

M-  8 
M  -  g 
M-  S 
A  -  O 

M  -   S 
Q  -  J 
M  -   S 

J   -  D 
M-N 

J    -  J 
.1    -  J 
A  -O 
M-  N 
A  -O 
J   -  D 
M-  N 
J   -  J 
J    -   J 
M-  S 
IVl-  S 

w  -  s 

M-N 
J    -  D 
M-  S 
J    -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J    •   J 
F  -  A 
F  -  A 
M-  S 

J    -  D 

J    -  J 

July 

July 

A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J    -  D 

J    -  D 

J    -  D 
J    -D 
A  -  O 
3  -  D 

M-  N 
M  -  S 
J    -  J 

J   -  J 
J    -  J 

J    -  D 
F  -  A 
M-  N 
M-  S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M  -  N 
M-  S 
J   -  D 
M-  S 

M-  N 
M  -  8 
M-  S 
F  -  A 
F  -  A 
M  -  S 
M-  N 
F  -  A 
J    -  D 
J    -  J 
F  -  A 
J   -  J 

A  -  O 
A  -O 
J   -  J 
J   -  J 
M-N 
M-  S 

J   -  J 
J   -  D 
Q  -  J 
M-  S 
F  -A 
Q  -  F 
J   -  J 

J    -  J 
A  -O 
J   -  J 

IJ   -  J 

1 

$ 

Bid. 
90  % 

Ask. 

Bid.       Ask. 
9U% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Gold,   4s..                          1932 

Unified  gold    4s 1949 

Deb,  gold    5s                      1934 

3,666 

81 
wo 

89  % 

Sale 

92 

93 

92      Sept.  16 

93%  Sept.  10 

81      Jan.     2 

93%  Aug.  31 

Guar,  ref,  g,  4s                 1949 

95         97 

90      Jan.      4 

97      Aug.  31 

Registered                      1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'U 

100          

97 
100 

99 
99 

104 

102 

lst5s 1911 

100       

NYB&MB,  con,  g,  5s       1935 

104 

• 

NY&RoBch,  1st,  g  5s     1927 

NShBch,  1st  con,gu5s,6ct  '32 

100 

94  % 

95  % 

97 

Louisiana  &  Ark,  1st  5s       1927 

100 

118 



98      April  16 

112%  Mch.     7 

110%  June  12 

95      Mch.     7 

98      April  IS 

118%  Aug.  21 
110%  June  15 

Louisville  &  Nashville — 

General   gold,  6s               1930 

105,000 

111 

103% 
94 

117 

~>c!d.   5s.  . 1937 

112 

99% 

Sale 
98% 

Sale 

105  % 

120 

112%   - 

Unified,  gold,  4s. 1940 

Registered .   1940 

99  %  Sale 
96% 

99      Sept.  23 

99%  Sept.    8 

100      Jan.   29 

Sinking  fund,  g,  6s..   ..1910 

105  % 

105 
95% 
111% 

120% 

105% 

105      June  17 

102       May   26 

88      Jan.     7 

105      June  17 

Coll  trust,  gold,  5s_.      ..1931 

43,000 

105"" 

104 

88 

103% 
117% 
116 

104% 

105       Feb      4 

5-20-yr,  coll  tr  deed, g, 4s.  1923 
E  H  &  Nash,  1st,  g,  6s     1919 

96  ^  Sale 
111%     

95      Sept.    8 

96%  Sept.  28 

96%  Sept.  28 

Louis  Cin  &  Lex,  g,  4%s.l931 

106%  .   ... 

103%  Jan.    13 
115%  Jan.   27 

104      Mch.  26 

N  0  &  M,  lst.g,  6s  .        1930 

J  

110 

121 

119%  Aug.  20 

N  0  <fc  M,  2d,  g,  6s. .    ..1930 

120 

Pensacola  div,  g,  6s  ..   1920 

St  Louis  div,  1st,  g,  6s.   1921 

no 

105 

105 

2d,  gold,  3s..                1980 

Atl  Knox  &  Cin  div,g,4s  .  1955 

31,000 

91 
105 

93       

105       

92      Sept.  17 

93%  Sept.  22 

86      Feb    19 

93%  Sept.  22 

AtlKnox&No,  1st,  g,  5s  1946 

99 



Hend'son  B'ge.lst  s  f,6s  gl931 

Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

4,000 

91 

94% 
96  % 
83 

95 

85 

94 
98 

96      Sept.  22 

96      Sept.  23 

88       Feb     26 
97%  June  24 
79%  July     8 

96      Sept.  23 
97%  June  24 

L&N-Sou  Mon,  joint.  4s.  1952 
Rgeistered July  1952 

2,000 

86 

81 

84      Sept.  28 

84      Sept.  28 

87      Jan.   21 

NFl&Shef,  1st,  gu,  g,5s  1937 

111 
98 
105% 
103% 

111% 

iI6%  July    13 

110%  July    13 

Npt&CinB  gen  gu  g,  4%sl945 

98         

Pens  &  Atl,  1st,  gu,  g,  6sl921 

104       

105% 

113      Jan.   28 

113      Jan.   28 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 

105 

Lo<fcJeffBridgeCo,gu  g,4s     1945 

89 

92 

91%  Jan.    14 

91%  Jan.    14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
JLM ahoningCoal.    See  LS&MSo 
iT*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.   SeeNYC&HR 
Metropol  Elev.    See  Manhat  Rv 

Mex  Cent,  con,  gold,  4s 1911 

Trust  Co.  certfs.  deposit 

1st,  con,  inc,  g,  3s.   Jan  1939 

Trust  Co.  certfs.  deposit 

2d,  con,  inc,  g,  3s... Jan  1939 

27,000 
68,000 
25,000 
82,000 

28,000 

74 

82 
82 
17 
17 
16 
16 

82% 

82% 

18 

18 

17 

17 

81         82 
SI         82 
16%  Sale 
16         17 
15         16 
15         16 

81  Sept.  24 

82  Sept.    8 
16      Sept.  11 
16%  Sept.  17 

82%  Sept.  11 
82%  Sept.    2 
17%  Sept.    2! 
18      Sept.    2i 

74%  Jan    22 
80%  May      1 
14%  Jan.      3 
15  %  May      2 
10      Jan.      2 
14      July   28 

85%  May   28 
85%  May   25 
20%  Jan.   29 
18%  Aug.  28 
18  H  April    7 

14%  Sale 

10 

Sale 

Trust  Co.  certfs.  deposit 

16      Sept.  18 

16%  Sept.    2 

16%  Aug.  11 

Equip  and  collat,  g.  5s     1917 

2d  Series,  gold,  5s...   1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

80        Feb.  5 

80        Feb.  ft 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s...  1925 

Mil  L  S  &  West    See  Chic  &  NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s  1927 

125 
105 
118 

126 
101% 

125%  Feb.   10 
101      June  24 

128      April  30 

Iowa  Ext,  1st,  gold,  7s..  1909 

101%  . 

103      Mch.  30 

Pacific  Ext,  1st,  gold,  6s. 1921 

108 

S  W  Ext,  1st,  gold,  7s...  1910 

10114 
103% 

1st  cons,  gold,  5s 1934 

1st  <fc  refund,  gold,  4s  ..1949 

8,000 
3,000 

100 

82 

105% 
78  %  Sale 

105      Sept.    2 
78%  Sept.  30 

105%  Sept.  16 
78%  Sept.  30 

100      Jan.      3 
78%  Sept.  30 

105%  Sept.  16- 
82      Jan.   2& 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  A  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

98 

102 

97       102 

96  %  July   22 

98       Aug.  17 

M  S    S  M  &  Atl,  1st    gold,  4s, 
stpd,  payment  of  int  gu.1926 

Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s.. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s. .  1944 
1st  &  refund  mtge,  4s 2004 

76  000 

74,000 

7,000 

98,000 

311,000 

35,000 

3,000 

94 
81 
95 

74 
75 
99 

Sale 

82 
Sale 

79% 
Sale 

82 
100% 

98      Sale 

83  %  Sale 

106      Sale 

L- 

99      Sale 
84%    85% 
104%  K'6 
78      Sale 
81  %  Sale 
84        85 

98      Sept.    1 
83%  Sept.    1 

104%  Sept.  15 
77      Sept.  24 
80%  Sept.  23 
83%  Sept.  28 

105      Sept.  23 

99%  Sept.  24 
86      Sept.  16' 

106      Sept.    lj 
80      Sept.    4! 
82%  Sept.  10 
84%  Sept.  28' 

105      Sept.  231 

94  Jan.      2 
77%  Mch.     5 

95  Jan.      2 
74%  Mch.   17 
71       Feb    28 
80%  May    14 

102%  April  14 

87  April  1 : 
105%  Feb      6 
102      April  16 

97%  Jan.     3 
1 00  ^  June     8 
102%  June     4 

104%  Feb    27 

88  Mch.  24 

99%  Sept.  24 

86      Sept.  16 

106      Aug.  31 

81%  Aug.  31 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 

82 
81% 

101% 

Sale 

82%  Sept.  10 

84%  Sept.  28 

105      Sept.  23 

Kan  C  &  Pac,  1st,  g,  4s  1990 

88% 

90      July   25 

Mo  K  &  E,  1st,  gu,  g,  5s.  1942 

18,000 

102 
96 
96 

97  % 

108 
106  % 

xmy-i 

103  % 
101% 

113 

99% 

108% 

108      July     9 

Mo  K  it  Ok,  1st,  gu,  os. .1942 
MK&T  of  T  1st, gu,g.5s.  1942 

106 
104% 

104%  Sept.  23 

106%  Sept.  29 

107       Aug.  17 
106%  Mav   20 

Sher  Shr'v&So,lst,gu,g,5s  '43 

103       

100%  June     8 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

5,000 

3,000 
13,000 

105 
«8% 

100H 

104%  Sept.  21 

113      Sept.    1 
98%  Sept.  19 

104%  Sept.  21 

113      Sept.    1 
99%  Sept.  25 

104%  Sept.  21 

Missouri  Pacific — 

1st  consol  gold,  6s 1920 

Trust,  g,  5s.  stamp. Jan  1917 
Registered Jan  1917 

Sale 

113%  115 
99         99J4 

113       Sept.     1 
102%  Aug    24 

1st,  coll,  gold,  5s. 1920 

Registered 1920 

2,666; 

92 

93 

97 

97% 

97%  Sept.  29 

.     . 

97%  Sept.  29 

87%  Mch.  24 

98      Feb      6 

40-year  gold  loan,  4s 1945 

107,000 

75 

Sale 

74        76 

88% 

74%  Sept.  24 

76      Sept.    3 

68      Mch.     3 
95      Mch.  31 
85      Feb    17 
83%  Jan.    20 

78%  Aug.  28 

3d   7s,  extat  4%___   ...1938 

95      Mch.  31 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

92 

90 

85       Feb    17 

Cent  Br  Un  Pac,  1st,  g,  4sl948 
Leroy&CValAL,lst,g,5s_1926 

2,000 

84H 

80 

102 

89% 

89%  Sept.  24 

89%  Sept.  24 

89%  Sept.  24 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

11,000 

96 
106% 

104  % 

98%  101 

99%  Feb      8 

99%  Feb      8 

2d  extended,  gold,  6s.  1938 

115 
Sale 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

110 

111 

110%  Sept.  22 

111%  Sept.  29 

103      Mch.  24 

100      April     1 

68      Mch.   17 

111%  Sept.  29 
106       May    28 

Unlf  &  ref,  gold,  4s...  1929 
Registered 1 929 

55,666 

73       

86 

86% 

86         86% 

85      Sept.  21 

86%  Sept.  II 

87      Aug.  12 

River&Gulf  div,  lst.g  4s  '33 
Verdigris  V  I&W.lst  g,5s,  '26 

41,666 

81Ji 

98 

84% 

86 

86        86 

85      Sept.  24 

87      Sept.    4 

76      Mch.  24 

v-       Sept.     4 

Mobile  &  Birm.     See  South  Ry 
Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s  1927 

110 

ne 

115% 

80 

103 

80 

116 

119       121% 

115 
83        84 
103       

113      Jan.   27 
105 %  Jan.      3 

82%  Sept.  15 
102%  May   20 

75      May   18 

Wi      May    15 

1st  extension,  g,  6s. July  1927 

105%  Jar..      3 

General,  gold,  4s 1938 

4,666 

82%  Sept.  15 

85      Sept .  26 

85       Sept .  2« 

Montgom  Div,  1st,  g,  5s.  1947 

89 
73 

105       Aug.  21 

St  L  &  C  coll  tr,g,4s.May  1930 

75      May    18 

Guaran  teed ,  gold .  4s . .  1 93 1 

95 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 
|\ashville  Chatt  &  St  Louis — 

l'      1st,  7s 1913 

1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s  1923 

9,000 
6,000 

106  % 

103       

113 
111% 

114%     .... 
112% 

113%  Sept.  14 
112      Sept.  21 

114%  Sept.  29 
112%  Sept.  25 

110%  June  22 
105  H  April     1 

\\:  /■  June  1 1 
112%  Sept.  26 

McM  M  W  &  Al,  1st,  6s   1917 



T  &  P  Bch,  1st,  6s 1917 

J   -  J 

!:::::_    
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BONDS                '"<•. 

rerv- 
N    Y    STOCK  EXCHANGE.       od.    i 

Sales  in 
Sept. 

°ar  value 

1 
Price  about 
Jan.  2 
1908. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

ScpM.      , 

Sept.  30. 

Lowest. 

Highest. 

Lowest.              Highest 

Nash  Flor  &  Shef.  See  Lou  &  n| 
Nat  of  Mex  prior  lien,  g,4%s  '26|, 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ee.  See  LouAN 
NOANE  prior  l'n,g,6s.Nov  1915 

1   -  J 
\  -  O 

A  -O 

J   -  J 
I   -  .1 

$ 

2,  COO 
41,000 

S            Bid.       AskJ 

100         99% 

77      Sale       81% 

Bid.       Ask. 

100      Sale 
83 

105       

Sale  Prices. 

100      Sept.  30 
82%  Sept.    4 

Sale  Prices. 

100      Sept.  30 
83%  Sept.  29 

Sale  Prices.      Sale  Prices. 

99      Jan.     8  100%  Men.  2fl 
77      Jan.     2    83%  Sept.  29 

NYBi  Man  Beach.    See  L  Isl 
N  Y  Central  A  Hudson  River — 

Gold  mortgage,  3%s 1997 

Registered 1997 

107,000 

3,000 

215,000 

87  %  Sale 
86      .   ... 

91J-3    91% 
90% 

91%     92% 
94%  Sale 

91%  Sept.  22 
90%  Sept.    4 
93%  Sept.    4 

92%  Sept.  15 
90%  Sept.    9 
95      Sept.  16 

87%  Jan.      2 

88%  April  27 

91       Jan.      6 

101      June  18 

75  Feb    26 
73      Feb    10 
74%  Jan.      3 

76  ApTil  28 

93%  June  19 

90%  Sept.    9 

95      Mch.   12 

101      June  18 

Debenture,  gold,  4s 1934  M  -  N 

Registered ..1934  VI  -  N 

92      Sale 

93  %  Sale 

Lake  Shore,  coll,  g,  3%s.l99S 
Registered 1998 

Mich  Cent,  coll,  g,  3%s.l998 
Registered 1998 

F  -  A 
F  -  A 
F  -A 
F  -  A 
J   -  J 

167,666 
6,000 
2,000 

75% 

74  %  Sale 
74        75 

83%  Sale 
79% 

83      Sale 

80%     82% 
82%3Sale 

82%  Sept.  23 
82      Sept.    9 
82%  Sept.  30 

84      Sept.  10 
82%  Sept.  24 
82%  Sept.  30 

84      July   30 
82%  Sept.  24 
83      July   23 
76      April  28 

Beech  Creek,  1st.  gu,  4s. 1936 



93        98 

99  % 

97% 

Registered 1936  J  -  J 

2d,  guar,  gold,  5s..      1936'J  -  J 

102       

102 

Registered 1936  J  -  J 

BchCrex  1st  gu  g  3%S  Feb'51iA  -  0 

Cart  A  Ad,  1st,  gu,  g,  4s. 1981  J   -  D 

Gouv  A  0,  1st,  gu,  g,  5s  1942  J   -  Di 

Moh  &  Mai,  1st,  gu.  g,  4sl991 

M-  SI 
F  -A 
F  -A 
M-N 
M-N 
A  -  0 
A  -  0 
A  -0 
J   -  D 
A  -0 
F  -  A 
M-N 
J   -  J 

98       

98%  . 

98      Mch.   18 

98      Mch.   18 

N  J  June  R.gu,  1st,  4s.   1986 

90       

95% 

Registered  certificates. 1986 

N  Y  A  Harlem,  g,  3  %s     2000 

83                  | 

91 
...    93 

91% 

Registered  . . .               2005 

N  Y  &  North,  1st,  g,  5s. 1928 

1,000; 

100 
97 

105% 
96       100 

105% 

107%  Aug.  27 
100      Sept.  23 

107%  Aug.  27 

NYAPut  1st  con  gu  g  4s.  1993 
Nor  &  Mont  1st  gu,  g, 5s. 1916 

96 

100      Sept.  23 

100      Sept.  23 

100      Sept.  23 

Pine  Creek,  reg  guar,  6s  1932 

i.ooo; 

112% 
103 

118% 

111       114 
100% 

118% 

RWAO,  con,  1st  5s.Julv  1922 
Os  A  R,  2d  gu  g  5s. May  1915 

111%  114 

111%  Sept.  29 

111%  Sept.  29 

108%  April  21 
105      Jan.    31 

112      July    10 
105      Jan.   31 

RWAOTR  1st  g  5s  July  1918 

Rutland  1st  cons  g  4%s  1941 

10,666! 

6,000, 

103 

103      Sept.  16 
87%  Sept.    9 

103      Sept.  16 
88%  Sept.    9 

103      Sept.fl6 
82      June  26 
85      Jan.     8 

103      Sept.  16 

Og  A  LCh,lstgug4s.l948iJ   -  J 
Rutl'd-Can  1st  gu  g  4s  1949  J   -  J 

78        86 

87 
86 

86%    88% 

88%  Sept.    9 
90      Aug.    5 

St  Law  &  Ad     1st,  g,  5s  1996  J   -  J 

110       

2d,  gold,  6s 1996 

A  -  0 
J  -  J 
J   -D 
J    -D 

M-  S 
M  -N 
M-N 

125      Feb      3 
99%  April  20 
89%  Jan.      2 
90      Jan.    16 
88%  Jan.      2 
88%  Jan.      2 
92%  July    10 

125      Feb      3 

Utica  A  Bl  Riv,  gu,  g,  4s  1922 

107,000 

5,0001 

108,000 

480,000 

95 

89  %  Sale 

90  y2 
88%  Sale 
88  %  Sale 

100  %       ... 
92%     93 
90% 

94% 

94  %  Sale 

100  % 

99%  April  20 

LakeSh&MS,  g  3%s..l997 

Registered .   1997 

Debenture, gold,  4s 1928 

25-year,  gold,  4s 1931 

Registered                  1931 

93         94% 
92% 

94%  Sale 
95%  Sale 

93      Sept.  17 
93  %  SeDt .  24 
93%  Sept.  28 
94%  Sept.    1 

94%  Sept.    4 
93%  Sept.  24 
95      Sept.  11 
95%  Sept.    9 

94%  Sept.    4 
93%  Sept.  24 
96       Aug.  25 
95%  Sept.    9 
92  %  July    10 

Kal  A  A  GR  1st  gu  c  58  1938  J   -  J 



iib 

100 
98 
110 
110 
100 

107  % 

106 

104 

117 

112 

108 

107% 

Mahon  Coal  RR,  1st,  5s  1934  J   -  J 

106 

Pitts  A  L  F — 2d  g  5s  Jan  1928  A  -  O 

104 

100      May   23 

100      May   23 

PittsMcKAY.lst  gu  6s     1932 

J   -  J 
J   -  J 
J   -  J 
M-  S 
M-  8 
Q  -M 
J   -  J 
J   -  J 

119 

2d,  guar    6s 1934 

112 

McK  A  Belle  V,  1st,  g,  6sl918 

108 

Michigan  Central,  1st,  6sl909 

98 

5s.      1931 

106 

107% 

108 

Registered ..                  1931 

106% 

4s. . .                  1940 

9S 

90 

91 

Registered  .                1940 

Jack  L  AS,  gold,  3%s.l951jM  -  S 

90      June     8 
88      April  21 

90      June     8 

1st,  gold,  3%s 1952  M  -  N 

19,000 

84       

90 

90 

90      Sept.    9 

90%  Sept.    9 

90%  Sept.    9 

B'atC&Stur  lst.gu  g  3s  1989' J  -  D 

N  Y  Chic  A  St  L,lst,g,4s  1937 

Registered  .. 1937 

25-year  debenture  4s  1931 

West  Shore,  1st,  4s,  gu.,1923 
Registered 2361 

N  Y  Cent  Lines  eq  tr  5s.   1911 

A  -  0 
A  -  O 

M-N 
J   -  J 
J   -  J 

M-N 

M-N 

1.4,666 

1,000 
13,000 
52,000 
69,000 

1      





386,000 
209,000 

1 

48,000 

95  %  Sale 

98  Sale 

96% 
98%    99% 
98%     99 

99  H,     99% 
99%     99% 

dll5% 

101  % 

100  Sale 

102%  103% 

101  %  101% 

101% 

102% 

lOafc 

104 

130      Sale 
90  %  Sale 

113% 

106 

95%  Sale 
96 

101%  Sale 
99%  100% 
|92      Sale 
103%  Sale 
102  W  Sale 
101%  ...   . 

101%  Sept.  30 

100  Sept.    1 
92       Sept.  30 

102%  Sept.    2 

101  Sept.  22 

163%  Sept.  21 
100      Sept.    1 
93      Sept.  28 
103%  Sept.  15 
102%  Sept.  10 

95%  Jan.      2 
100      Sept.    1 
92      Sept.  30 
98      Jan.      2 
96%  Jan.      3 
99%  Jan.   20 
98%  Jan.    21 
99%  Jan.   21 
99%  Jan.   21 

i 

dll5%  Jan. 15 

85      July     8 

112      Mch.    9 

103%  Sept.  21 
100      Sept.    1 

93      Sept.  28 
104      June  18 
102%  Sept.  10 

99  %  Jan.   21 

Equipment  trust  5s 1915 

102% 

99%  Jan.   23 

Equipment  trust  5s. .   1918  M  -  N 

103%       .    . 

99%  Jan.   21 

Equipment  trust  5s       1919 

M-  N 

J   -  J 
J   -  J 

104% 

100      Jan.   22 

N  Y  A  Greenwood  L.     See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 
NY  Lack  &  West.    SeeDL&W 
N  Y  La  ke  Erie  A  West .     See  Erie 
N  Y  A  Long  Bch.  See  Cent  N  J 
N  Y  N  H  A  Hart  conv  6s     1948 
Conv  deben  3%s ^1956 

129%  Sale 
91%    92% 
114% 

129      Sept.  22 
90%  Sept.    1 

130%  Sept.    4 
93      Sept.  15 

130%  Sept.    4 
93      Sept.  15 

Housaton  RR,  con,  g  5s  1937  M  -  N 

108 
104% 

94         96 

112      Mch.     9 

NH<Sr  Derby  con, coup  5s  1918  M  -  N 

107 

N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  A  Western- 
Refund,  1st,  g,  4s. .June  1992 
Reg,  85,000  onlv.Junel992 
N  Y  &  Putnam.  SeeNYC&H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.     See  Erie 
N  Y  Tex  A  Mex.    See  So  Pac  Co 
Norfolk  A  South,  1st,  g,  5s.U'41 

M-  S 
M-  S 

M-N 

M  -  N 

98% 

95%  Sept.    1 

99%  Sept.  28 

92%  Jan.      3 

99%  Sept.  28 

98 

105 

105 

127 

99%  June  15 
120      Jan.   28 
117%  Jan.      2 

99  "4  June  15 

Norf  <t  West,  gen,  g,  6s       1931 

117 

117%  Sale 

125 
126% 

120%  Jan.    29 

Improve  A  ext,  g,  6s         1934  F  -  A 

126%  128 
126% 

117%  Jan.      2 

New  River,  1st,  g.  6s       1932IA  -  O 

NorAWRy  lst,con,g,4s  1996  A  -  O 
Registered 1996  A  -  O 

90,000 

92%  Sale 

98%  Sale 

99      Sale 

98%  Sept.    1 

99%  Sept.    3 

92%  Jan.     3 

99%  Sept.    3 

Div,  1st,  1  A  gen,  g,  4sl944 

10-25-year  conv   Is        1932 

Poca  C  A  C,  joint  4s. .1941 

Col  Con  AT,  1st  gu,  g  5s  1922 

J   -  J 

J  -  D 
J   -  D 
J   -  J 

M  -  N 

Q  -  J 
Q-  J 
Q  -  P 
Q  -  F 
I   -  D 
J   -  D 
M  -   S 

F  -  A 

»:J 

A  -  0 
J    -D 
Q  -M 

J    -   J 

J   -D 

4,000 

372,000 
10,000 

87% 

79 
18%  Sale 

91 

89%  Sale 
87      Sale 
100 
97       100 

103%  104H 
101% 

73        7:! -4 
71         73 

94%     95% 
89%  Sale 
90 
100 

92%  Sept.  22 
89      Sept.  24 
87      Sept.    1 

93%  Sept.  28 
91       Sepl.    4 
87%  Sept.  25 

84%  Jan.      7 
78      Jan.      2 
77      Jan.      3 

93%  Sept.  28 
91       Sept.    4 
87%  Sept.  25 

SeioVANE  lsf,gu,g,4.s 
North  Illinois,     see  Chic  &  NW 
Northern  Ohio.   See  L  Erie  A  VV 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered ...1997 

General  lien,  g,  3s.. Jan  2047 
Registered .Jan   2047 

4,000 

214,000 

2,(11)1) 
105,000 

87%  Sale 

100      Sale 
99 
68  %  Sale 
69% 

102%  103 
99%  Sale 
73     Sale 

73 

98      Sept.    8 

102%  Sept.  23 
99%  Sept.  30 
73      Sept.  21 

98%  Sept.  18 

104%  Sept.    -i 

99%  Sept.  30 
74      Sept.    8 

87%  Jan.     2 

99      April    7 
97%  April  15 
68      Jan.      3 
68%  April    8 
S9      Jan.   23 

98%  Sept.  18 

104  '  i  Sept.    4 

101      June     4 

74       Aug.  28 

71       July    15 

St  Paiil-l)ul  Div,  g,  4s.    1996 

90 

96%  Jan.    29 

Registered L996 



Duluth  Sfa  Line, lst.gu  5sl916 

98 

C  B  A  Q,  coll  tr4s.  SeeGtNor 
St  I'  A  No  Pac,  gen,  g,  8sl923 

117      Sale 

in;'.; 

L 15  % 

108%         .    . 
lo.;'.. 
93 

89 

115%   1  17 

109       109% 

117 

116      Mch.  23 
116      May     4 

117      Jan.      2 

Registered  certificates  1923 

116       120 

108% 

110      May      4 

St  Paul  A  Duluth,  1st,  5slH.il 



98 

2d  5s Mil  , 

105 

102       May    20 
100      July     9 

103%  July      7 

1st  consol,  gold,  4s..    1968 

1       

10.000J 

88        95 
80 
110      114 

100       101% 

93      

100      July      9 

Wash  Cent  Rv,  1st,  g,  4-  1948 

90 

Nor  P  Ter  Co,  1st,  g.  6s. .   1933 

115% 

il2      Feb    19 
101%  Jan.      6 

117      Aug    29 

Nor  Railway  Cal.     See  Sou  Pac 
North  Wiscon.    See C St  PM&0 
Not  it  Mom .     See  N  Y  Central 
f~|gd  A  I.  Champ.  See  Rutland 

V^hio  Ind  A  VV.   See  OCCASt  1. 
Oregon  A  Cal,     See  Sou  I'ac  Co 
Ore  RR  A  Nav.     See  Union  I'm 
Ore  Short  Line.    See  Union  Pac 
Oswego  A  Rome.    See  N  v  Cent 
Ottum  C  F  A  St  P.   See  CAN  VV 
Ozark  &  Ch.  C.    See  St  i.  A  S  F 

pacific  Coast  Co,  lsl  g  5s    MM6 
*  adficol  Missouri.    See  Mo  Pa 

109% 

109      Sept.  22 

109      Sept.  22 

109%  Aug    12 

Oct.,  1908.  J 
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BONDS. 

Int. 
Peri- 
od.   . 

Sales  in 

Sept. 

°ar  value 

Price  about  \ 
Jan.  2 
1908. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

Sept.  1.     ! 

Sept.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

$ 

$ 

Bid.       Ask.l 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Penn  RR,  1st,  4s,  real  est,g,1923 
Con,  g,  5s 1919 

M  •  N 

103      Sale 

103       

L03 

102      Jan.     7 

105      Jan.   31 

M-  S 

Con,  g   4s 1943 

Con,  g,  4s  (w.  i.) 1948 

M-N 

98 

99  %  103% 

104 

161%  July     l 

101  %  July     1 

M-N 

1,047,000 

104      Sale 

104  %  Sale 

103      Sept.  22 

104%  Sept.  25 

100      May     2 

104%  Sept.  25- 

10-yr  convert,  g,  3%s.  ..1912 

M-  N 

333  000 

91  %  Sale 

104  %  Sale 

97%  Sale 

97       Sept.  24 

98%  Sept.    4 

91%  Jan.     3 

98%  Aug.  31 

10-vr  convert,  3%s 1915 

J   -D 

L,  105, 000 

88      Sale 

98%  Sale 

94%  Sale 

94      Sept.  22 

95%  Sept.    2 

88      Jan.     2 

95%  Sept.    2 

Registered 1915 

Alleg  Vai,  gen,  g,  gu   4-   1942 
DelRivRR.Bge.lst  gu  g  4s  '36 
Phila  Bait  &  W,  lst,g,4sl943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis'lst.g.^sigse 
UN  JRR&CanCo  ,gen  ,4s.l944 
Pennsylvania  Company — 

J  -  D 

95      Sale 

M  -  S 

93 

F  -  A 

93 

M-N 

J   -  J 

J  -  J 

M  -  S 

91 

100       

102 



Guar,  1st,  g,  4%s -1921 

Registered 1921 

Gu,  3%s,  coll  tr  reg  ctfs.1937 

J  -  J 

99%  108% 

105% 

105% 

102%  Jan.    13 

105%  June  23 

J  -  J 

104 

M-  S 

83       

80% 

80% 

Gu,  3%s,  coll  trctfs,  B..1941 
Tr  Co  ctfs,  gu,  g,  3%s...l916 

F  -  A 

847A 

91       

87%  -    --- 

87% 

86  %  Men.     4 

94%  July   30 

M-  N 

6,000 

94% 

97%     98% 

97       Sept.  23 

97      Sept.  24 

92%  Feb    21 

97      Sept.  24 

Gu,  g,  3%s,  tr  ctfs,  serC.  1942 

J  -D 

1,000 

88         91 

88         93 

85% 

87%  Sept.  15 

87%  Sept.  15 

84%  Feb    25 

87%  Sept.  15 

Gu,  g,  3%s,  tr  ctfs,  serD  1944 

J  -D 

88       

87%     93% 

87%     93% 

Guar,  g,  15-25  yea*.  4s. .1931 
Cin  L  <fe  N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4%s,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  3  %  1942 

A  -  O 

1,000 

88% 

.  100 

96      Sept.  29 

96      Sept.  29 

90      Jan.     7 

97  %  July   30 

M-N 

85       ..... 

85 

J   -  J 

95 

106% 

106% 

A  -  O 

96% 

106%  -    --- 

106% 

A  -  O 

Series  C,  3%s 1948 

M-  N 

80       

90       

Series  D,  3%s 1950 

Erie&P.gen.gu  g  3%s,B  1940 
Series  C                           1940 

F  -  A 

80 

90 

91 

90      May   22 

90      May   22 

J   -  J 

80 

90       

91         

J   -  Ji 

80  % 

90       

91       

Gr  R&l,ex  1st  gu  g  4%s.l941 
Pitts  Ft  W  &  Chic  1st, 7s  1912 

J   -  J 

90 

104% 

104% 

J   -  J 

107 

109       

109       

2d   7s                               1912 

J   -  J 
A  -  O 

109       112 
10934 

109       116 

3d,  7a. -.   July  1912 

Pitts  Y&Ash,  1st  con.5s.1927 

M-  N 

100       

108% 

TolWV&0,lst,gu,4%sA  1931 
Series  B,  4%s                 1933 

J  -  J 

108 

104       

104       

.1   -  .1 

::.:. 

101}4 

101% 

Series  C,  4s...    1942  M  -  S 



92       

92       

PCC&StL,gu  g  4%s,Ser  A  '40  A  -  O 

2,000 

103      106% 

108       

10u% 

109      Sept.  26 

109      Sept.  26 

106%  May     4 

109      Sept.  26 

Series  B,  guar .1942  A  -  O 

2,000 

106Ya  106M 

108       

109% 

109      Sept.  26 

109      Sept.  26 

107%  July   29 

109      Sept.  26 

Series  C,  guar 1942'M  -  N 

108       

102% 

108% 

Series  D,  guar ..1945  M-  N 

Series  E,  3%s,  guar,g.l949|F  -  A 
Series  F,  cons  4s,gu,g.l953,J  -  D 

96 

100% 

99      Aug.  14 

99  Aug.  14 
91       May     8 

85 

90  % 

91 

90      April  21 

9,666 

96 

99       

ChicStL&P.lst.cou.g,  5s  1932  A  -  O 

104       

115       

116       

116      Sept.    4 

116      Sept.    4 

109      Jan.   2i 

116      Sept.    4 

Registered    .1932  A  -  O 

Pensacola&At — See  Lou&  Nash 

Peo  &  East— See  C  C  C  &  St  L 

Peo  &  Pek  Union  1st  g  6s.  1921 

O  -  F 

95 

106 

106       

2d,  g,  4%s            ...Feb  1921  M  -  N 

94% 

Pere  Marq— Ch  &  W  M  5s.  1921  J  -  D 
Flint  &  Pere  Marq,  g,  6s. 1920  A  -  O 

9,666 

108       110 

11034 

110      Sept.  10 

110      Sept. 16 

110      Aug.  15 

110      Aug.  21 

1st  consol,  gold,  5s..-1939lM-N 

10,000 

100       110 

103      107 

105      Sept.  14 

105      Sept.  16 

105      Sept.  14 

105      Sept.  16 

Port  Hur  Div,  1st  g  5s  19391 A  -  O 

97       

100%  May     8 

100%  April    9 

Sag  Tu  &  Hi  1st  gu,g,4s.l931  F  -  A 

Philippine  Ry  1st  30-yr  s  f  4s'37 
Pine  Creek — See  N  Y  Central 

J   -  J 

10,000 

96 

96%  Sale 

96%  Sept.  30 

96%  Sept.  30 

96      Aug.     6 

97      May   25 

Pitts  C  C  &  St  L — See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic — See  Penn  Co 

Pitts  June — See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

A  -  O 

107 

114% 

114% 

109%  Feb    25 

110      July   28 

1st  cons  g  5s.  . 1943 

J   -  J 

105       

Pittsb  &  West— See  Bait  &  O 

Pitts  Y  &  Ash — See  Penn  Co 

IJeading  Co,  gen,  g,  4s 1997 

**     Registered 1997 

J   -  J 

582,000 

93      Sale 

98  %  Sale 

99%  Sale 

98%  Sept.    2 

99%  Sept.  25 

93      Jan.     2 

99%  Sept.  25 

J   -  J 
A  -O 

98Y* 

96  % 
96      Sale 

90      Feb    17 
86      Jan.     3 

97%  June  19 

Jersey  Central,  coll  g  4s .1951 

147,666 

86%    87 

97%    98% 

96      Sept.    1 

98      Sept.  15 

98      Sept.  15 

Registered .1951 

A  -O 
J  -  J 
J   -D 
J   -D 
J   -D 

Atlan  City  1st  con  gu  g  4s  '51 

Phila  &  Read  consol  6s..  1911 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  &  H 

Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 

Rio  G  June — See  Den  &  Rio  Gr 

Rio  G  South— See  Den  &  Rio  Gr 

Rio  Gr  West — See  Den  &  Rio  Gr 

Roch  &  Pitts— See  Buf  R&  Pitt 

Rome  Wat  &  Og— See  N  Y  Cent 
Rutland — See  N  Y  Cent 

♦gag  Tusc  &  H — See  Pere  Marq 
k*t  Jos  &  G  Isl,  1st,  g,  4s. 1947 

J   -  J 

42,000 

82% 

88      Sale 

88      Sept.    1 

91%  Sept.  11 

82      Men.  19 

91%  Sept.  11 

St  Law  &  Ad— See  N  Y  Cent 

St  L  &  Cai — See  Mobile  &  Ohio 

St  L  Iron  Mt  &  So — See  Mo  Pac 

St  L  K  C  &  No — See  Wabash 

StLMBr— See  Ter  RR  As  ofStL 

St  L  &  San  F— Gen,  g,  6s  .1931 

J   -  J 

105% 

115       

115       

113      Jan.   20 

115      July   24 

Gen,  g,  5s.   1931 

J  -  J 

67,000 

106 

104%  Sale 

106       

104%  Sept.    1 

106      Sept.  23 

103      Jan.    14 

108%  June  17 

St  L  &  S  F  RR.cons  g  4s.l99e 

J  -  J 
A  -O 
J   -  J 

90 

90 
95       100 
69      Sale 

90 
95      

90      Jan.   20 

100      May   23 

64%  July    15 

90      Jan.   20 

So  West  Div,  g.  5s.   ..1947 

100  May  23 
75%  Sept.  26 

Refunding  gold,  4s...  1951 

1,220,000 

73       

74%  Sale 

69      Sept.    1 

75%  Sept.  26 

Registered  ..   1951 

J   -  J 
J   -  D 
J   -D 

M-N 
A  -0 

5-yr  gold  notes,  4%s..l908 

90 

St  L  M&SoE  gu  4%s,  g.l90S 

94Ys  . 

90% 

92% 

KC  FtS  &  M  con  g  6s...  1928 

118 

115       117 

70  %  Sale 

116 

111      Jan.   24 
66%  Men.     6 

114%  Feb      4 

KC  FtS  &  M  Ry  ref  g  4s.  1936 

477,000 

68      Sale 

74%  Sale 

70%  Sept.    2 

75      Sept.  25 

75      Sept.  25 

Registered .1936 

A  -  0 
A  -  0 
A  -  0 

KC&MR&B— 1st  gu  g  5sl92S 

Ozark  &ChC,lst,gu,5s,g  1913 
St  Louis  South — See  111  Centra 

9,000 

91 

96 

95      Sale 

93      Sept.  26 

95      Sept.  30 

93      Sept.  26 

95       Sept.  30 

St  Louis  Southw — 1st  g  4s_198S 

M-  IS 

84,000 

86 

93% 

91%    92% 

91      Sept. 22 

92      Sept.  25 

84%  Jan.      3 

93%  Aug.  28 

2d,  g,  4s,  inc.bd.ctfs.Nov  '8£ 

J  -  J 

17.00C 

■!   63       

76  %    77 

77         78 

76%  Sept.    3 

77      Sept.    3 

65      Feb    10 

77      Sept.    3 

Consol,  gold,  4s 1932 

J   -D 

67,000 

61  %  Sale 

75  %  Sale 

74%  Sale 

73%  Sept.  24 

75%  Sept.    1 

56      Mcb.     6 

76      Aug.  27 

Grays  PtTer.lst  gu  g,5s_1947 

J   -D 

* 

100           -    - 

100       

St  Paul  &  Duluth— See  No  Pa( 

St  P  Min  &  Man— See  Gt  Nortr 

St  Paul  &  Nor  Pac — See  No  Pa( 

StP&SiouxCy— See  CStP  M  &  C 

S  A  &  A  P,  1st  gu,  g,  4s. ..1943  J   -  J 

34,000 

74        78% 

87 

86%  Sale 

85%  Sept.    4 

87      Sept.  26 

78      Jan.     6 

87      Sept.  26 

S  F  &  N  P,  1st,  s  f,  g,  5s.-1919jJ   -  , 

Scioto  Val  &  N  E—  See  Nor  &  w| 

Seaboard  Air  Line,  g,  4s. .19501 A  -  C 

2,000 

60 

58        60 

55 

58%  Sept.    2 

59      Sept.    3 

43%  Men.     2 

60%  Aug.     6 

Registered 1950  A  -  C 

Coll  trust  refund,  g,  5s_.1911  M  -  N 

92 

90%    91% 

86%  May  29 

90      Aug.  21 

Atl-Bir  30-yr  1st  g  4s. May '33  M  -  £ 
Car  Cent  1st  con  g  4s...  1949  J   -  J 

1 

70 

...  100 

92 
107 

92 

107 

85      July   27 

85      July   27 

Fla  Cent  &  Pen,  1st  g  5s.  1918  J  -  J 

1st  land  grext,  gold  5s  1930  J   -  .] 

Consol  gold  5s 1943  J 

Ga  <fe  AJa  1st  cons  5s_Octl94f 

» J  .  a 

»J  .  2 
(J.J 
l 

r          

99 

98%  166 

100 

92      Mch.  28 

95  %  May   23 

Ga  Car  &  No,  1st  gu  g  5s  1925 

\ 

100% 

Seab  &  Roanoke,  1st  5s.l92( 

'  101% 

97%  . 

::::::  :::::: 

Sher  Shr  &  So— See  Mo  K  &  Ter 

Sil  Sp  O  &  G — See  Atl  Coast  L 
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So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

2-5-year  coll  trust  4s__1910 

Cent  Pac,  1st,  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
Galv  H  &  S  A,  1st  g  6s. .1910 

Mex  &  Pac  D,  1st  g  5s.  1931 
Gila  V  G&N,  1st, gu.g,5s.  1924 
H  E  &  W  f ,  1st,  g,  5s..  1933 

1st,  gu,  k  5s,  red'm'ble  '33 
HA-TexC.lyt  g  5s,int  gu.1937 

Con  gold  6s,  int  guar. .1912 

Gen  gol('  4s,  int  guar.  1921 

Waco  &  N  W,  1st, g, 6s  1930 
A  &  N  W.  1st,  gu,  g,  5s.  1941 
Morgan's  1  a  &  T  1st  7s.  1918 

1st.  gold    6s 1920 

NYTex&M,gu,lst,g,4s.l912 
No  of  Cal,  suar,  gold,  5s.  1938 
Ore  A  Cal,  1st,  gu,  g,  5s.  1927 
SoPof  Ar,  gu,  1st,  g,  6s.  1909 
do  do  1910 

So  Pacific  of  Cal,  E  &  F.1912 
do  do  1912 

1st  consol,  gu,  g,  5s. .1937 
S  Pac  of  N  Mex,  lst,g,6s  191 1 
S  P  Coast,  1st,  gu,  g,  4s.  1937 
Tex&NO, SabD, 1st, g,6s_  1912 

Consol.  gold,  5s 1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
Southern— 1st,  cons,  g,  5s. 1994 
Devel  &  gen.  4s.  SerA  .1956 
Mob  &  O,  coll  tr,  g,  4s..  1938 
Mem  Div,  1st,  g,  44-5s_1996 
St  L  Div,  1st,  gold,  4s  .   1951 

Ala  Cen  R,  1st,  g,  6s 1918 

Atl  &  Danv   1st,  gold  4s  1948 

2d,   4s 1948 

Atlan  &  Yad,  lst,gu.g.4sl949 
Col  &  Greenville,  1st, g, 6s  *16 
ET  Va  &  Gadiv'I  g  5s..  1930 

Con,  1st,  g,  5s 1956 

ETen,  reor  lien,  g,  5s. ..1938 

Registered 1938 

Georgia  Midland  Is-,  3s.  1946 
Geor  Pac  Ky,  1st,  g,  6s..  1922 
Knox  &  Ohio,  l«t,  g,  6s.  1925 
Mob&Birm,pr  lien  g  5s.  1945 

Mortgage,  gold,  4s 1945 

Rich  &  Dan,  con,  g,  6s..  1915 

Deb,  5s,  stamped      ..1927 

Rich  &  Meek,  1st,  g,  4s  1948 

SoCar&Georg   1st  g  5s.  1919 

Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  D,  4-5s ..1921 

Series  E,  5s .1926 

Series  F.  5s 1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped 1936 

WO&W,  1st,  cy,  gtd, 4s.  1924 

West  N  C,  1st,  con,  g,  6s  1914 

Sunb&  Lewistown — SeePenn  R  R 

Syra  Bing  &.  N  Y— See  D  L  &  W 

Ter  Ass  of  StL, 1st, g, 4  4s.  1939 
1st  con,  g,  5s 1894-1944 

Gen  ref.  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd.  g, 5s.  1930 
Texas  &  N  O— See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s  2000  J   -  D 

2d,  g,  income  5s 2000   Mch 

La  Div  B  L,    1st,  g,  5s.    1931 

WMW&NW,  1st,  gu,  5s.  1930 

Tol  &  Ohio  Cent — 1st, g. 5s.  1935 

Western  Div,  1st,  g,  5s.  1935 

Gen,  gold,  5s 1935 

Kan  &  M,  1st  gu,  g,  4s. .1990 
Tol  Peo  &  W,  1st,  gold.  4s. 1917 
TolStl.&W— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  II  &  B,  1st,  g,  4s..Iulv  1946 

Ulster  &  Del    1st  con. (.'5s  1928 
1st  refunding,  g,  4s     1952 
Union  Pac  RR  &  Id  gt  g  4sl947 

Registered 1947 

1st  &  ref  4s June  2008 

20-yrconv  4s 1927 

Ore  R  R  &  Nav  con  g  4s  1946 
Oreg  Sh  Line  1st,  g   6s..  1922 

1st  consol.  eo!d,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold.   5s..  1926 
U  N  .1  RR&C  Co— See  Perm  R  It 
Utah  Cent — See  Rio  Or  West 
Utlca  &  Bl  Rlv— .See  N  Y  Cent 

Vandalia  consol  a.  *s  1955 

eraCruz.vP  1m  gu  g4%sl934 
Ver  Val  Ind  &  W— See  \lo  Pac 
Virginia  Mid— See  Southern  Hv 
Va  &  Southwest  1st  gu  58.2003 

Wabash,   I  M  g  5s. 19S9 
2d,  gold    5s  1939 

Debenture,  Series  A,  6s.  19  {9 

Series  B.  6s 1939 

Certificates  of  depo-.ii 
1st  lien  equip,  s  f,  g   5s     1921  iy\ 
1st  lien.  50-vr,  g,  term  4^  1954  .1 


Sales  in 

Sept. 
Par  value 


-  J 

-  J 

-  J 

-  J 
-O 

-  N 
-N 

-  S 

-  S 

-  s 

-  s 

-N 


M-N 


1st  ref  &  ext  g  4s 
Del  <v  Ch  Kx,  1st.  g,  5s.  1941 
Des  Moines  Div,  1st,  g,  4s  "M> 
Omaha  Div,  1st,  g,  3%8  194  1 
Tol&Phic  Div,  Ifft.g  1-  1941 
StLKC&NStChBr,  ist6*  ioox 
Wabash  I'lttsTerm.lst  g4s  1964 
2d,   gold,   4s    1954 

Wash  Central — Set  No   Pacific 
Wash  Ohio  .v  West — See  Sou  Ry 

Wash  Terml  1st  gu  3  4s     194.' 
West  Mary  I'd,  1st  g,  4s. 

Gen  Hen  A  conv,  e,  4«    . 

W  VaCent  &  P,  1st  g  «« 
West  N  Y  &  Penn    1st  g  5s 

Gen  g  4h 


J 

-  A 

-  J 

-  O 

-  D 
-O 

-  J 

-  J 

-  J 

-  O 

-o 

-  D 

-  D 

-  O 

-  J 

-  J 

-  s 

-  J 

-D 

-  A 

-  J 

-  D 

-  J 


224,000 


1,010 
1,345,000 


12,000 


3,000 


12,000 


523,000 

152,000 

25,000 

16,000 

53,000 

3,000 

J, 000 


Price  about 

Jan.  2 

1908. 


PRICES  IN  SEPTEMBER. 


Sept.  1 . 


81 


91 


88 
95 


76 

86 

97 

101 


82 


100 


108 
106 
10 4 


107% 
110 
85 


110% 


109 
106 


95% 
97 
97 
103% 


Bid. 
89 


Ask 
Sale 


97%  .... 

97  Sale 
96 

85       

93%  95 
100       


101 


109% 

110% 

94% 


100% 


108 


88 
95 


Sale 
Sale 


5,000 
2,000 


22  ,000 


1,000 


3,000 


7,000 


1,000 


20,000 


8,000 


2,000 

7,000 

15,000 


38,000 


582,000 


.1  -   J 

W  -N 

F  -  A 

I  -  J 

J  -  J 


1956  J  & 
J  - 
J   - 

A  - 

y\  - 

a  - 

J  - 

J  - 


1952 

1  952 
191  1 
I  9:<7 
1943 


Income  Is Apr  194.'<  Nov 


2,324,000 

9,066,000 

82.000 

82,000 

17,001) 

334,000 

1,000 


73% 
96 


79 


105 


Sale 
106 


105 


87Yi 


68 
ib~6~ 


96 


89 
110 


96 


98      105 


96 
96 
80 


90% 
110 


97% 
100% 

161% 

106% 


90 


89  H 


98% 
98 


80 
77 
75  % 


96 
86 
83 
80 


67%  Sale 


122% 
110% 


102%  ... 
101%  101% 
102%  --- 
105%  --- 
104%  ... 
110%  ... 
102%  ... 


101% 

96       

94%  Sale 

101%  Sale 

73 

83        86 

102       

82% 


83 


84 


41,000 
63,000 


4*5,000 


155, 000 
217,000 


302,000 
6,000 


1,000 


104 


99      Sale 


84 

91 

113% 
108 

85% 

98V8 


Sale 
Sale 


Sale 


97%  .... 

105%  Sale 

90       


44 


55 


45      Sale 


93 


64 
18 


66 
Sale 


*8\i 

61 

40 


8' 


47 
1 03  \i 

111 
87*4 


106 
104 
110% 
102% 


62% 

111       Sale 

110% 

97       


105% 
94% 


97%  .... 
101%  Sale 

98% 

100% 

104% 

104%  . 
102% 

84% 
105 


Sep*.  30. 


Bid.       Ask 
92      Sale 


99      Sale 
97  %  Sale 


86  4    88 

94       

100       


103 


1094 

110% 

94         97 
117%  .... 


122% 
110% 


103%  106 

101% 

103  V/ 

105% 

104% 

110%  .... 
102% 


Lowest. 


Sale  Prices 
89      Sept.    1 


99      Sept.  30 
95      Sept.  21 


94      Sept.  11 


93%  Sept.  21 


103%  Sept.  15 


103% 


95%  Sale 
102  Sale 
71% 

83        84 

106% 

83 
108"  Sale 


106  4 
106% 
109% 
1024 


...    62% 
112%  113 
112       116 

97       

78 

107% 

94% 


105 


104%  109 
113%  .... 

96       

105       


110% 


109       

105       

100%  103 
88      Sale 
83        84% 
79%     87 


75%  Sale 


...     90 

105% 

80         89 
102%  Sale 


95  %  Sale 

98%  Sale 

98      Sale 

118%  Sale 

112%  114 

94%  Sale 

107% 


92 


97% 
102 
103% 
100% 
104% 
105  4 
102  4 

84% 
105 


105 
114 


94%  Sept.    1 

101  Sept.    4 

72  Sept.  28 

83  Sept.    9 
103  Sept.  11 

84  Sept.  10 
108  Sept   29 


Highest. 


Sale  Prices 
92   Sept.  16 


99   Sept.  30 
97%  Sept.  4 


95%  Sept.  2 


93%  Sept.  21 


RANGE  SINCE  JAN.   1. 


Lowest. 


103%  Sept.  15 


109%  Sept. 
102%  Sept. 


Ill   Sept.  1 


107%  Sept.  15 


101%  Sept.  1 


105   Sept.  3 


106%  Sept.  15 


105 
110% 


109% 

105 

101% 

90 

83 

87% 


77  %  Sale 


90   

105% 

80 
102%  Sale 


113%  Sept.  16 


110   Sept.  2 


88  Sept.  1 
83  Sept.  25 
87   Sept.  9 


75%  Sept.  4 


102   Sept.  23 


95  M  Sale 

97%  Sale 

98  4 

120%  Sale 
112%  ..  . 

94%  Sale 
107% 


92 
105 


106 


95% 


111 

109?.j 


59%  Sale 
101   


92 


50  Sale 

10% 


74 

42 

101 

I  II 

90 


91 

Sale 
45 


109   Sale 
94%  95% 


100 


58 
102 


Sale 


80 
90 


46 

10  Sale 


75 

101" 

114 


Sale 
43 


Sale 


95   Sept. 

94%  Sept. 

98  Sept. 
118%  Sept. 
114   Sept. 

94  Sept. 
107%  Sept. 


95%  Sept.  4 
103%  Sept.  11 
72   Sept.  28 
Sept.  25 
Sept.  28 
Sept.  11 
Sept.  29 


84 
107 

84 
108 


109%  Sept. 
102%  Sept. 


117   Sept.  15 


107%  Sept.  15 


101%  Sept.  1 


105%  Sept.  28 


106%  Sept.  15 


113%  Sept.  16 


110%  Sept.  24 


88  Sept.  1 
84%  Sept.  11 
87%  Sept.  14 


78%  Sept.  15 


103   Sept.  11 


109   Sept.  21 
96   Sept.  14 


57   Sept.  22 


46   Sept.  30 

9%  Sept.  30 


74   Sept.  1 
40%  Sept.  24 


l!4   Sept.  30 


95%  Sept. 

99   Sept. 

99   Sept. 

1204  Sept. 

114%  Sept. 

95      Sept. 
107%  Sept. 


Sale  Prices. 
83%  Jan.     7 


91%  Feb    18 
94      Jan.    10 


80  Jan.  7 
88  Feb  8 
101%  Aug.  10 
107  Jan.  23 
101%  May  28 
100   Jan.  10 


Highest. 


Sale  Prices. 
92      Sept.  16 


99      Sept.  30 
99      Jan.   31 


109  4  Jan.   25 


87       April    2 


121%  June  16 


1  02      April  27 

98%  Jan.      3 

102  U  July   23 

104%  Mch.     2 


104      April  28 


95  4  Jan. 
87%  Jan. 
82%  Mch. 

72      Sept. 


75 

96 

69 

108 


Jan 
April 
April 
Sept. 


100 

102 

97 


July  7 
Mch.  3 
April  28 


86  April  24 
95%  Sept.  2 
101%  Aug.  10 
107  Jan.  23 
105  Aug.  27 
101      Jan.    14 


112      May   26 


93  %  July    15 


122%  Aug.  12 


107%  Aug.  17 
103  May  19 
103%  Sept.  15 
104%  Mch.     2 


104      April  28 


98%  Apr.  29 
95%  Sept.    4 

103%  Sept.  11 
76  %  May  20 
85%  Aug.  28 

107  Sept.  28 
84      Sept.  11 

10  3      Sept.  29 


100%  July  8 
110  Aug.  27 
105   Aug.  25 


106  Jan.  23 

107  Jan.  21 


103   Mch.  3 
92   June  12 


95  %  Mch. 
101%  Sept. 


107  July  29 
101%  May  5 
105   Sept.  3 


106%  Sept.  15 


102   May  5 

109 4  Jan.  31 

90%  Jan.  30 


99   Mch.  10 


102   Jan. 


95%  Jan.  7 

84   Jan.  14 

76%  Jan.  7 

80   Jan.  11 


67   Jan.  2 


103   June  22 


110%  Sept.  11 
96   Sept.  14 


60%  Sept.  10 


52      Sept.    9 
10%  Sept.    9 


77%  Sept.  15 
43      Sept.  12 


114      Sept.  30 


99      Jan. 

98      Mch. 

94%  Aug. 

83  n. 

91  Jan. 
115  Jan. 
106      Jan. 

85  4  Jan. 
107%  Sept. 


117      Sept.  15 
108      Jan.   22 


107%  Sept.  15 
92      June  12 


97%  April 
101%  Sept. 


107  July  29 
105  Aug.  28 
105%  Sept.  28 

106%  Sept."  15 


105       May     7 

113%  Sept.  16 

94%  June     9 


112%  Feb      5 


109%  Aug.  12 


98  Jan.  10 
89  Jan.  30 
85  Aug.  7 
87%  Sept.  14 


78%  Sept.  15 


107%  Aug.  21 


99      Jan.      7 

102       Feb    21 

84%  Men.  23 


37      Mch.     3 

l66""~Janr28 


37  4  Mch.     2 
100      April  15 

83 """Aug."  "6 


41       Mch.    13 
8%  Mch.     9 


904  Aug.  4 
49  Mch.  6 
30      Mch.  25 


1084  Jan. 
87%  Jan. 


20 
22 


103 

101 

97 

99 

99 

122 

114 

95 

107 


Aug.  31 
%  July  28 
Aug.  28 
Aug.  31 
Sept.  15 
May   21 

%   Sept.  23 

Sept.  19 

H  Sept.  23 


110       May    18 

110%  Sept.  11 

96      July   30 


62      July   31 
102"  "Feb"  "• 


62       Aug.     4 
100      April  15 

83   "Aug.     6 


56 
19 


Jan. 
Jan. 


90%  Aug.  4 
79  May  15 
47      Jan.     4 


114%  May   22 
91%  July    16 


Oct.,  L9o6.| 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N    Y    STOCK    EXCHANGE. 


West'n  No  Car — See  South'nRy 

West  Shore — See  N  Y  Central. 

Wheel  A  L  Erie— 1st  g  5s. .1926 

Wheeling  Div  1st  g  5s...  1928 

Exten  A  Imp  g  5s. 1930 

Wh  &  LERR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 

Will  A  Sioux  F— See  StPM&M 
Wiscon  Cent  1st  gen  g  4s ..1949 

Street  Railway  Bonds. 
Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  Citv  1st  con  5s..l6-'41 
Bklvn  Q  Co  A  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped  guaranteed  1950 
Kings  Co  Elev  1st  g  4s. .1949 
Stamped    guaran  teed .  1 949 

Nassau  Elec  guar  g  4s 1951 

Conn  Ry  A  Lt— 1st  g  4%s.l951 

Stamped  guar  4Hs 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 

Denv  Tram  Co  con  g  6s.  .1910 

Met  Ry  Co  1st  gu  g  6s...  1911 

Det  United  1st  cons  g  4%s.  1932 

Grand  Rap  Ry  1st  g  5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4!^s 1956 

Interboro  R  T  conv  6s..'ll  (z) 
Internat  Tract  coll  tr  4s ...1949 
Louisv  Rv  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  A  coll  59..1953 

Metropolitan  Street  g  5s 1997 

Refunding  gold  4s 2002 

B'y  A  7th  Av  1st  con  g  5sl943 
Col  &9th  Av  1st  gug  5s.  1993 

Registered 1993 

Lex  Av  A  P  F  1st  gu  g  5s  1993 

Registered 1993 

Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  &  Lt  con  g  5s. ..1926 
Minn  St  Ry  1st  con  g  5s.. .1919 
N  Orl  Ry  A  Lt  gen  4%s.._1935 
Portl'd  Ry  1st  A  ref  s  f  5s..  1930 
St  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s.  .1937 

Guaranteed  gold  5s 1937 

Dndergr'd  Elec  Rys  of  London 

Profit-sharing  5s. .1908 

Union  El  (Chic)  1st  g  5s...  1945 

United  Rys  St  L  1st  g  4s..  1934 

St  Louis  Tran  gu  imp  5s  1924 

United  RRs  San  Fran  s  f  4s  1927 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Convert  deben  6s 1909 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g5s._  1932 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  Co  g  5s.  ..1923 

Det  Gas  Co  con  1st  g  5s 1918 

Eq  Gis  L  Co  N  Y  con  g  5s.  1932 
G  &  Elec  of  Berg  Co  con  g  5s  '49 
General  Elec  deb  g  3%s_  _  .1942 

10yrgdeb5s 1917 

Gr  RapGas-L  Co  1st  g  5s. .1915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  monev  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 
Lac  Gas  L  1st  g  5s. May. ..1919 
Refund  A  ext  1st  g  5s...  1934 
Milwaukee  Gas  Lt  1st  4s. .1927 
Newark  C'>n  Ga9  con  e  5s..l948 
N  Y  Gas  El  Lt  H  A  Pow  Co— 

1st  coll  trust  gold  5s 1948 

Purch  monev  coll  tr  g  4s.  1949 
Ed  El  111  1st  conv  g  5s..  1910 

1st  cnnsol  gold  5s 1959 

N  Y  A  Q  El  L  A  P  1st  c  g  5sl  930 
N  Y  &  Rich  Gas  1st  g  5s...  1921 
Pat  A  Pa;i  Gas  A  EI  con  g  5s  '49 
People's  Gas  A  C — 1st  6s..  1943 

Refunding  g  5s 1947 

Ch  GasL  &  Cist  gug  5s.  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 
Mut  Fuel  Gas  1st  gu  g5s  1947 
Syracuse  Lt  Co  1st  g  5s...  1951 
Trenton  Gas  A  Elec  1st  g  5sl949 
Union  Elec  L  A  P  1st  g  5s  1932 
Utica  El  L  A  P  1st  s  f  g  5s.  1950 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948 
Amer  SS  of  W  Va  1st  5s...  1920 
Chic  Jet  A  St  Yd  col  g  5s..  1915 
Det  M  A  M  land  gr  incomes  1911 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s_  .1929 
Mad  Sq  Garden  1st  gold  5s.  1919 
N  News  ShipAD  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1951 

Providence  Secur  deb  4s ..1957 
Provident  Loan  Soc  g  4%s  1921 
St  Jos  Stk  Yds  1st  g  4%s_.1930 
St  Louis  Term  Cupples  Station 
A  Prop  Co  1st  g  4%s5-20yr'17 
So  Yuba  Wat  Co  con  g  6s  1923 
US  Red  A  Ref  1st  s  f  g  6s. .  1931 

Telegraph  and  Telephone. 
Am  Tel  A  Tel  col  trust  4s..  1929 

Convertible  4s     ..    1936 

Commercial  Ca-ble  1st  g  4s. 2397 
Keystone  Telephone  1st  5s  1935 

Met  T  A  T  1st  s  f  g  5s 1918 

Registered 19  is 

Mich  State  Telep  1st  20-yr  5s  '24 

N  Y  A  N  J  Tel  gen  g  5s 1920 

WestUn— Coll  tr  cur  5s...  1938 
Fund  A  real  est  4%s  g_.1950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  s  f  6s.  191 1 
No  W  Tel  gu  fund  4%s  g  1934 


Int. 
Peri- 
od. 

Sales  in 

Sept. 

Par  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  SEPTEMBER. 

RANGE  SINCE  JAN.  1. 

Sept.  1. 

Sept.  30. 

Lowest. 

Highest. 

Lowest.              Highest. 

A  -  O 

% 

S 

lOt 

Bid.      Ask. 

Bid.      Ask. 
104      106 

Sale  Prices. 

Sale  Prices, 

Sale  Prices. 

100     |Apr.     2 
95      July   28 

Sale  Prices. 
107      Jan.   31 

J   -  J 

100 

102 

103      Men.  14 

F  -  A 

188,000 

127,000 

19,000 
2,079,000 

100 

.  106 

M-   S 
J    -   J 

71      Sale 
98%  Sale 

78        80 

91      Sale 
65  %  Sale 

73 

76 

74      Sept.    2 

74      Sept.    2 

60      Men.     6 
98%  Jan.      2 

80      Men.     6 

m 

91      Jan.      2 
65%  Jan.      2 
99%  April     1 
90      Sept.  14 
9(%  Mch.   12 
98       April  24 
81%  Sept.    8 
77      Jan.      4 
75      Jan.    15 
95      Men.   11 
93%  Men.  12 

76      Aug.  21 
98%  Jan.     2 

J    -   J 

A  -  O 

J   -   J 
J   -  J 

84  %  Sale 

101      Sale 
75%  Sale 

86      Sale 
73%  Sale 

84%  Sept.    2 

101      Sept.  21 
72%  Sept.  22 

88      Sept.    9 

101%  Sept.  12 
77%  Sept.    9 

88      Sept.    9 

102      Aug.  27 

77%  Sept.    9 

102       May   25 

M-  N 
F  -A 
F  -  A 

8,000 
53,000 

100 
95%  Sale 

91 
101      Sale 

91 

99      Sale 
.   -.  100 

90      Sept.  14 
99      Sept.  28 

92      Sept.    4 
101%  Sept.    4 

92%  June     9 
102      July   27 
102%  July   23 

F  -  A 

6,'t00 
42,000 
99,000 

78      __•. 

81%  Sept.    8 
81       Sept.    1 
75      Sept.  24 

81%  Sept.    8 
83      Sept.  25 
76%  Sept.  14 

81%  May    11 

F  -  A 
J   -  J 
J   -  J 

76  % 
76 
90 
87 

81      Sale 
75        76  % 
98% 
98% 

81%  Sale 
75      Sale 
98% 

83      July  31 
80      May    18 
95      Men.  11 

J   -  J 

98%  102 

96      Aug.  20 

A  -  O 

J   -  J 

J   -  J 

J   -  J 
J   -  D 

1,666 

76        79H 

69        70  % 
92 

88 
69  %  Sale 
10134  Sale 
65%    65% 

69% 

92       

69      Sept.    4 

69      Sept.    4 

19      Sept.    4 

69      Sept.    4 

F  -  A 

94 

88 
6SV6  Sale 
101%  Sale 
64% 

94      Jan.      9 

49%  Feb     19 

100       May      2 

60      Men.  17 

94      Jan.     9 

A  -  O 

M-N 
J   -  J 
J   -  J 

3,375,666 

94,000 

1,000 

57%  Sale 
67 

66%  Sept.  22 

101       Sept.  24 

64%  Sept.  23 

69%  Sept.  10 

101%  Sept.  14 

64%  Sept.  23 

69%  Aug.  10 

101%  Sept.  14 

65%  Aug.  25 

A  -O 

M  -~8 

63,666 

139,000 

91% 

98 
99 

98% 

100      100% 

97%  Sept.    9 
99%  Sept.    8 

99%  Sept.  26 
100%  Sept.  15 

92      April    4 

96%  July   22 

99%  Sept.  26 
100%  Sept.  15 

F  -A 
A  -  O 
J   -  D 
M-  S 

30,000 
1,000 

12,000 
3,000 

94 
63 
95       100 
90       

81         82% 

51       

99% 

80  f 

50 
97 
94      100 

78      Sept.  23 
51       Sept.  21 
99      Sept.  15 
94      Sept.    2 

81       Sept.    3 
51       Sept.  21 
99%  Sept.  26 
95      Sept.    8 

68      Feb    18 
40      Mch.  19 

93  April    6 

94  Sept.    2 

85      Jan.   31 

56      April  25 

102       May     4 

99      May     8 

M-  8, 

M      S 
M-  S 

3,000 

90 

93%  ioo 

96 

96      Sept.    8 

96      Sept.    8 

96      May     8 

98      July   28 

J   -  J 
J    .  J 

15,666 

483,000 

49  %  Sale 
97      103 

63      Sale 
59 
106 

"61%  Sale" 
106       

62      Sept.  23 
59      Sept.  18 

64      Sept.  28 
63%  Sept.  29 

49%  Jan.      2 

50       April  23 

101      Mch.  20 

64      Aug.  10 

63%  Sept.  29 

106%  Aug.  19 

F  -  A 

F  -  A 

woy8 

99% 

J    -  J 

J   -  J 

M  -  N 

90 

90 

90       

97  %  April  22 

97%  April  22 

M-N 

98 

J   -  J 

J    -  J 

J   -D 

37      Aug.  17 
100%  Mch.     2 
76      Feb    25 
84      Feb    15 
59      Jan.   10 

41  %  April  28 

A  -  O 

...     100 

80        82 

72%    73 

101       May    19 

J   -   J 
A  -  O 

6  000 
147,000 

74H     79 
77H 

81 

80      Sept.  11 

80%  Sept.  28 

8i      Mch.  31 
84      Feb    15 

A  -O 

55        60% 

70%  Sept.    2 

72%  Sept.  22 

73%  May   21 

J   -  D 

M  -  N 

37,000 

20,000 

1,000 

92%  100 
55  %  Sale 

105 

...    .107 

105       Sept.    2 

130      Sept.  18 

56      Sept.  10 

106%  Sept.  16 

139      Sept.    9 

56      Sept.  10 

92%  Jan.     4 

119      July    13 

54      May     4 

107      Aug.  31 

M-  S 

137       .__ 

139      Sept.    9 

A  -  O 
J   -  J 

56         56% 

56         56% 

60%  Feb    25 

J   -  J 
J   -  J 
F  -A 
H-  S 

832,666 

11,000 

1,000 

104%  Sale 

92  97 

93  100 

145%  Sale 
99%  100 
95}-3 
98% 

148      Sale 
100% 

95% 

98% 

138%  Sept.  22 

100      Sept.  25 

95%  Sept.  19 

154%  Sept.    9 

100      Sept.  25 

95%  Sept.  19 

103      Jan.     3 
93 \4  Jan.     8 
95%  Sept.  19 
96      Mch.   12 

154%  Sept.    9 

100      Sept.  25 

95%  Sept.  19 

96      Men.   12 

J   -  D 

F  -  A 
J  -  D 
F  -  A 

23,000 
105,000 

81 

81        83 
126       127 

941-3 
104% 

94       

102       105 
110       111 

123      Sale 
94% 

83      Sept.  21 
123      Sept.  30 

83      Sept.  21 
126%  Sept.    2 

79      Mch.  13 

106%  Jan.      7 

83      Sept.  21 
129      July   27 

M  -  N 

104%  . 

101%  April  20 

102      july    21 

A  -  O 

94 

\  -  O 

1,000 

96 

107 
87% 

102       

A  -  O 

J   -  J 

88 

111       Sept.    3 

111       Sept.    3 

103      April  24 
83      Mch.   17 
99      Jan.      6 

101      Aug.  21 
89%  Sept.    9 

m%Jul"v    13 
90      July   25 

Q-  F 
\  -  O 

1,000 

97% 

97 

I6i%  162 
101% 

101%  102ii 

101%  Sept.  29 

101%  Sept.  29 

103      July   23 
101       Aug.  21 

M-N 

10,000 

89% 

89%  Sept.    9 

90      Sept.    9 

90      Sept.    9 

J  -  D 

J   -  D 
F  -A 
M  -  S 
J   -  J 

98,000 

131,000 

12  000 

88      Sale 
70%  --. 

...  112 

101%  Sale 
84%  Sale 

100      Sale 

104%  112 
89         95 

97 

101       101% 

85%  Sale 

100%  102 

104%  112 

88        95 

97 

97%  .    . 

101       Sept.  24 

84%  Sept.    2 

100      Sept.    1 

101%  Sept.    8 

88      Sept.  11 

100      Sept.    1 

88  Jan.     2 
75      Jan.      6 
984  Mch.   13 

108      June     2 

89  Aug.  26 

102      May    19 

88      Sept.  11 

103%  Aug.  18 

108      June     2 

F  -  A 

815 

89      Aug.  26 

M  -N 

m  -  s 

98% 
117% 
100% 

102% 

101       103 
100% 

90 

A  -O 

10,000 

3,666 

105 

90       

87%  . 
89 

9oya 

90 

117% 

107%  Jan.      9 

94  Jan.      0 
98      Jan.      9 

95  April    4 
92      Jan.   14 

115      June  29 

M  -  S 
J   -  J 

100%  104 
102% 

101%  Sept.  21 

101%  Sept.  21 

103%  Aug.  28 
104       Mav    16 

I    -  D 

M  -  N 

102       104 
100% 

101      Sept.  11 

102%  Sept.  16 

102%  Sept.  16 
100      Feb      3 

J   -  D 

90 

M  -  8 

M  -S 

96      Jan.    10 

96      Jan.    10 

J   -  J 

J   -  D 

102 

101%  July   17 
83      Jan.     6 

104      July    17 

m  -  s 

51,000 

80       

95 

93         94 

93      Sept.    2 

94%  Sept.  18 

96      Aug.  12 

M  -  N 

1    -  J 

.  103 

l"66      Jan.   23 
42%  April    6 
63      Jan.      4 
75      Jan.      8 

96      Aug.  24 
85      Jan.     3 

100      Jan.   23 

\  -  O 

45 

45 

68%  Sale 
83%    85% 

47      April  13 

A  -O 
F  -  A 

199,000 

eg       63 

...    85 

68%    68% 
83%    86 

67%  Sept.  22 

69%  Sept.  15 

72      Men.  30 
86      July   20 

M-N 

J   -  J 

15,000 

94% 

85 
80 

95 
90 

96       

96      Aug.  24 

F  -  A 
M-N 

92 

90%  Sept.    3 

92      Sept.  18 

92      Sept.  18 

M  -  S 

87       

87       

85      May   27 

85      May   27 

J   -  J 

J  -  D 

j.j 

J   -  J 
J   -  J 

22,000 

192,000 
14868000 

60        80 
75%  ... 

88%    90% 

84         92 
91 

89  Sept.    9 

90  Sept.    4 

91  Sept.  22 

92      Sept.  22 

91       Sept.  24 
94%  Sept.    81 

78      Men.   12 

75%  Jan.      7 
84 14  June  25 
85%  Men.     5 

92       Sept.  22 
91       Sept.  24 

M  -8 

t-l  -  J 

79 

92%  Sale 
90 

92%  Sale 
90 
97% 

94%  Aug.  31 
85  *A  Mch.     5 

J  -    J 

90 

97% 

M  -  N 

M-N 

F-  A 

92!4  Jan.    10 

96%  July     3 

M-N 

J   -  J 
M  -  N 
M-N 
M-N 

112,666 
88,000 

519,000[ 
\ 

84% 

88 

106 

87      Sale 
87%    88 
82%  Sale 

93      Sale 
90% 
84% 

87       Sept.    1 
87%  Sept.    3 
82%  Sept.    1 

93%  Sept.  28 

90%  Sept.  24 

85      Sept.  21 

, 

84      Mch.     7 

81      May     7 

75      Feb    2« 

100      Aug.  27 

94       Jan.   lfl 

90%  S«-pt.24 

85      Sept.  21 

100      Aug.  27 

J   •  J 

32 

STOCKS-STOCK  EXCHANGE  RECORD. 

[Vol.  lxxxyii. 

BONDS             IfgA 

N  Y  STOCK  EXCHANGE,     i  od. 

Sales  in 

Sept. 
Par  value 

Price    about 

Jan.  2 

1908. 

PRICES  IN  SEPTEMBER. 

RANGE    SINCE    JAN.     1. 

Sept.  1. 

Sept.  30. 

Lowest.              Highest. 

Lowest.              Highest. 

Manufacturing;  &  Indus  Bonds. 

Am  Cotton  Oil  deb  44s..-1915Q  -  F 
Am  Hide  &  L  1st  s  f  g  6s. .1919  M  -  S 

$ 
32,000 
50,000 
13,000 

$ 

83        86 

76 

Bid.     "  Ask. 
924     94 
90 

Bid.       Ask 
94      Sale 

72 

100 

884 

1114  Sale 

Sale  Prices.       Sale  Prices. 
934  Sept.  23    94      Sept.    2 
884  Sept.    4    90      Sept.  23 
72      Sept.  10    734  Sept.  24 

Sale  Prices. 
86      Jan.      3 
754  Jan.      3 
584  Mch.   18 
91      Jan.    15 
83      Jan.   23 
964  Jan.      2 
964  Jan.      2 
604  Jan.      2 

63  Feb    20 
83      Sept.  17 
854  Jan.      2 
62      Feb    26 
70      Jan.      3 

64  Feb     19 
94      May     9 

Sale  Prices. 
94      Sept.    2 
90      June  30 

Am  Ice  Securities  deb  g  6s.  1925  A  -  0 

Am  Spirits  Mfg  1st  g  6s 1915  M  -  S 

American  Thread  1st  4s.  ..1919  J    -  J! 
Am  Tobacco  40-year  g  6s.  .1944  A  -  0 

Registered. 1944  A  -  0 

4s 1951  F  -  A 

Registered 1951|F  -  A 

Beth  Steel  1st  ext  a  f  5s 1926  J   -  J 

Central  Leather  20-yr  g  5s.  1925  A  -  O 
Consol  Tobacco  50-yr  g  4s.  1951  F  -  A 

50        63 
95 

714 

100 
88 
1084  Sale 

734  Sept.  24 
100      Feb    27 

1,000 
508,000 

377,000 

1,000 

11,000 

330,000 

76,000 

5,000 

385,000 

81 H 

964  Sale 
96  4  Sale 
61      Sale 

88  4  Sept.  29 
1084  Sept.    1 

88  4  Sept.  29 
1114  Sept.  30 

884  Sept.  29 
1114  Sept.  30 
107      Julv   29 

74%  Sale 

74      Sale 

724  Sept.  22 
75      Sept.  11 
83      Sept.  17 
97      Sept.  21 
74      Sept.  11 
91       Sept.  23 
674  Sept.  14 

75      Sept.  10 
75      Sept.  11 
84      Sept.    9 
98      Sept.  25 
744  Sept.  15 
91       Sept.  23 
744  Sept.    1 

76  4  July   28 
75      July    18 

85 
854  Sale 

84 

97,4  Sale 

83         85 
98      Sale 

95      May   19 
98      July   24 
76  4  July   28 

Corn  Prod  Ref  gsf  g  5s. ..1931 
Distillers'  S  C  conv  1st  g  5s  1927 
Ills  Steel  deb  5s        1910 

M-  N 
A  -O 
J  -  J 
.T    -    J 

77 
67  4  Sale 

8954 

744  Sale 

894 

724  Sale 

91       Sept.  23 
754  Aug.    5 
94      May     9 

Ingersoll-Rand  1st  gold  5s  1935 

95 

87        95 
102      1024 
83      Sale 
97        974 

95 
85 

95 

102 

..    ..     85 

97         974 

85       

Internat  Paper  1st  con  g  6s  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J   -  J 

Int  St  Pump  10-yr  deb  6s_.  1913  J   -  J 
Lackaw  Steel  1st  conv  5s..  1923  A  -  O 
Nat  Starch  Mfg  Co  1st  g  6s.  1920  M  -  N 
Nat  Starch  Co  s  f  deb  g  5s  .1925  J   -  J 

3,000 
15,000 
41,000 

6,000 

102 
86      Sale 

924 
85      Sale 
76 

75 

1024  Sept.    8 
82      Sept.  29 
97      Sept.    2 
94      Sept.    9 

1024  Sept.    8 
84      Sept.    4 
974  Sept.    3 
944  Sept.  28 

101       April    6 
78      July      6 
90      Jan.   22 
84      Jan.      2 

106      July   27 
86      Jan.      2 
974  Sept.    3 
95      Aug.  19 

N  Y  Air  Brake  1st  conv  6s  1928  M  -  N 
Repub  I  &  S  1st  &  col  tr  5s  1934  A  -  0 
D  S  Leather  s  f  deb  g  6s 1913  M  -  N 

179,000 
10,000 

14,000 

4,059,000 

22,000 

75 

1004 
634  . 

994  Sale 

96 
105%  107 
81 

97        . 

964  100 
106       1064 

80         81 
102      Sale 
1014  Sale 
101       

964  Sept.  23 
974  Sept.  19 

994  Sept.  11 
974  Sept.  19 

87      June  25 
924  May    15 
101       Jan.      3 
644  Feb    17 
854  Jan.      2 
854  Jan.      3 
89      Jan.    17 
67      Feb    28 

92      May   20 
944  April  21 

994  Sept.  11 

984  May   27 

107       May    12 

U  S  Realty  &  Imp  deb  g  5s  1924  J  -  J 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  -  N 

Registered April  1963'  M  -  N 

Va-Car  Chem  coll  tr  s  f  g  5s  1931  A  -  O 

794  Sept.  11 
101       Sept.    1 
1004  Sept.  23 

80      Sept.  26 
102  4  Sept.  14 
1024  Sept.  15 

81       May   27 

85  4  Sale 

86  4  Sale 

88 

101  4  Sale 
101      Sale 
100 
84  M  Sale 

97       100 

102  4  Sept.  14 
1024  Sept.  15 
102  >-4  Aug.    8 

Westingh  El  &  M  con  s  f  5s  1931 
Coal  and  Iron  Bonds. 

Buff  &Susq  Isf  5s 1932 

Deb  5s 1926 

J    -   J 

J   -D 
M-  S 
J   -  J 
F  -  A 
F  -  A 
M-N 
F  -  A 
J  -  D 
F  -A 
J   -  J 
J  -  J 
J    -  J 
J   -  J 
A  -0 
J   -  D 
F  -A 
M-  S 

233,000 

684    70 

85      Sale 
97       

80      Sept.  22 

86      Sept.  10 

88      July   22 
98  4  July   21 

96  4  April  22 

Clear  Bit  Coal  4s,  ser  A 1942 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943 



88 
75 

90        95 

91 

794  Feb.    17 
56      Mch.  25 

90      Aug.  26 

Convertible  deb  gold  5s.  1911 

77      Aug.  14 

Col  Fuel  Co  gen  gold  6s..  1919 

Col  Indus  1st  coll  tr  5s  gul934 

Consol  I  nd  Coal  1  st  30  yr  5s .  1 935 

929,000 

46      Sale 

724     73 

75 

724  Sept.    2 

75      Sept.  11 

384  Feb    11 

75      Sept.  11 

Continen  Coal  1st  s  f  gu  g  5sl952 

Kan  &  H  C  &  C  1st  gu  g  5s.  1951 

1014 

Sundav  Creek  gold  5s 1944 

75 

80 
98         99  4 
1064  1074 
107 

80 

994  100 
108 
107 

Tenn  C  I  &  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s . .  .Jan  1917 

68,000 
1,000 

82  4  Sale 
974  102 
.    ..  100 

99      Sept.    4 
108      Sept.  29 

166      Sept.  II 
108      Sept.  29 

824  Jan.      2 

99      Jan.     6 

100      Jan.     7 

102      April    6 

100      Jan.     3 

>  80      Mch.     4 

100      Sept.  11 
1084  June  18 
106      June  18 

Cah  C  M  Co  1st  gu  g  6s.  .1922 

153,666 

102       

103      Mch.     3 

De  Bar  C&ICogug6s.l910 

97       100 
81 

101 
95       Sale 

101 

101       May   25 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949 

98  4  Sale 

95      Sept  ft  4 

I664  Sept.  2, 

1004  Sept.  25 

a  On  the  basis  of  $5  to  the  £  sterling.      6  On  the  basis  of  four  marks  to  one  dollar 

c  Purchaser  pays  accrued  interest  in  addition  to  price  quoted. 


c  1st  instalment  paid.      d  Full  paid.      *  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

rices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded. 


STOCKS. 

N.Y.STOCK  EXCHANQE 

Par. 
Atchison  Top  &  S  Fe.-lOO 

Preferred   100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.    .  ..100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred    ...100 

Buffalo  &  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  certificates 

Canada  Southern 100 

Central  of  New  Jersey. 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Burl  &  Quincy.,.100 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4%  preferred  B 100 

Chic  Milw  &  St  Paul...  100 

Preferred    100 

Instalment  certificates.. 

Preferred 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

lr  Co  certfs  dep,  stmpd 

Pref     do      do      do 
Clev  Cin  Chic  &  St  L..  100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Conn  Ry  &  Lighting  .  100 
Cripple  Creek  Central  .100 

Preferred    ...    100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  60 
Denver  &  Rio  Grande.  100 

Preferred 100 

Des  Moines  «fe  Ft  D 100 

Det  &  Mackinac,  pref.  100 
Det  South  Tr  Co  certs.. 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie 100 

First   preferred 100 

Second   preferred 100 

Evansvilie  &  Terre  H._  60 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

Q  Bay  &  W  deb  ctfs  A.  1000 

Debt  certificates  B   1000 


SALES  TO  OCT.  1 


In 

Sept. 


Shares. 

145,410 

3,470 

7,100 

206,160 

630 

139,555 


68,325 

100 

310 

4,207 

57,615 

6,800 

200 


24,780 

100 

3,160 

13,584 

465,230 

320 

5,770 

5,529 

29,799 

300 

815 

100 


300 
2,000 
1,940 

100 


60 

98,235 

7,509 

13,150 


52 
,760 
,500 
6,336 

1  ,r,'.t- 


21 
4 


L60 
1,710 
2,38, 
832,630 

■10, OS!) 

17,677 


303,547 
58,478 


84 


Since 
Jan.  1. 


Price  about 
January  2, 
1908. 


Shares. 

1,426,071 

43,232 

86,494 

813,370 

5,356 

2,190,600 

788 

100 

110 

713,246 

9,058 

7,524 

18,367 

944,795 

52,088 

2,380 


199,865 

3,300 

12,776 

61,990 

,139,348 

15,997 

88,446 

97,266 

313,895 

2,283 

17,626! 

2,630 

1700 

700 

800 

44,215 

33,570 

53,055 

2,170 

300 

100 

390 

450,246 

78,399 

91,715 


100 

300 

236,801 

13,302 

63,307 

36,008 

2,330 

100 


2,604 

30,888 

39,959 

1,660,375 

200,943 

72,646 

2,200 

600 

2,376,343 

510,608 

2 

1,384 


Bid. 

69 
xS44 

684 

814 

77 

39  4 

734 

91 


Ask 
Sale 
Sale 
Sale 
Sale 

80 
Sale 
105 


154 


74 
Sale 


564 
165 
30 
13 


150 


8 
48 

294 
94 
1044 
134 
94 
126 
1354 
180 
118 
135 
3 
11 


62 
Sale 
Sale 
15 
50 
240 
125 
Sale 


Sale 
Sale 
Sale 
1364 

98 
Sale 
Sale 
200 
125 
150 
5 

20 


14 
6 

55 

85 

90 
100 
166 

234 

60  4 

42 

574 


3 

10 

Sale 

92 


110 


Sale 
Sale 
Sale 


1474 
400 

204 
a56 
54 


Sale 
445 
Sale 
Sale 
15 


2 

32 

74 
144 
164 
334 
234 
65 
74 
116 
49 


74 


6 

38 

9 

Sale 

Sale 

Sale 

254 

80 

90 
Sale 
Sale 

74 

sy3 


PRICES  IN  SEPTEMBER. 


Sepi.l. 


Bid.       Ask, 
904  Sale 
944    95^1 
914  Sale 
954  Sale 


86 

54 

68 

102 


Sale 

Sale 

90 


Z1734  Sale 
171       175 

63        67 
201      Sale 

424  Sale 

24  4  Sale 
584  Sale 

160      225 

150 

6  4  Sale 
56         60 

25  Sale 
9      Sale 

1444  Sale 
155  160 
136  140 
1524  Sale 
1624  Sale 
205  220 
134  138 
155  165 
3  5 

12         15 


3  4 

114  Sale 
554  57 
90        95 


354  Sale 
644  Sale 
58      Sale 


35       

75 

1704  Sale 

5244  Sale 

27      Sale 

65      Sale 

8         13 

97 


39 

144 
24 

234 
39  4 

•.".1  • 

60 

80 

1374 
67 
73 

14  4 


404 
Sale 
Sale 
Sale 
Sale 
Sale 

80 
100 
Sale 
Sale 


154 


Sept.  30. 


Bid.  Ask. 
874  Sale 
a95  4  Sale 
86  884 
974  Sale 
86  90 
464  Sale 
71  90 
102       


1774  Sale 


a62 

1974 
404 
284 
60 

160 


74 

50 

28 

10 
1334 
150 
al29 
148 

1564 
200 
131 
155 
3 
12 


Sale 

Sale 

Sale 

Sale 

Sale 

250 

150 

Sale 

60 
Sale 
Sale 
Sale 
156 
Sale 
1504 
Sale 
220 
138 
165 
5 

15 


2  34 

10  124 

52  Sale 

95  99 


40  Sale 
64  Sale 
58  4ISale 


35       

75 

164       166 

509       518 

27  4  Sale 

65         68 

74     15 

99 


38 
144 
24 
30 

424 

:;i 

58 

78 

1304 

r,7'-H 


Sale 
Sale 
Sale 

434 

36 

75 
100 
Sale 
Sale 


Lowest. 


Sale.  Prices. 
84  4  Sept.  22 
944  Sept.  23 
814  Sept.  22 
93  Sept.  22 
854  Sept.  8 
44      Sept.  23 


Highest. 


zl684Sept.22 
173  Sept.  2 
644  Sept.  14 
197  Sept.  23 
38  4  Sept.  22 
22  Sept.  22 
584  Sept. 


54  Sept. 

594  Sept. 

25  Sept. 
74  Sept. 
1274  Sept. 
149  4  Sept. 
126  Sept. 
1464  Sept. 
1544  Sept. 
200  Sept. 
135  Sept. 
1594  Sept. 


24  Sept. 
11  Sept. 
52  Sept. 
914  Sept. 


al70  Sept. 
354  Sept. 
64  Sept. 
57   Sept. 


a50   Sept.  2 

1604  Sept.  22 

500   Sept.  26 

264  Sept.  9 

65   Sept.  1 


38  Sept. 
12  Sept. 
20  Sept. 
234  Sept. 

:;'.)',  Sept. 
294  Sept. 


125  4  Sept. 
524  Sept. 


Sale 
914 
954 
93 

1014 
89 

554 


Prices 
Sept.  10 
Sept.  2 
Sept.  10 
Sept.  10 
Sept.  11 
Sept.    1 


1774 
173 

65 
2094 

444 

284 

60 


Sept.  30 
Sept.  2 
Sept.  14 
Sept.  10 
Sept.  9 
Sept.  30 
Sept.  30 


7  4  Sept. 
594  Sept. 


Sept, 
Sept, 
Sept, 
Sept, 
Sept. 
Sept. 


30 

104 
146 
157 
138 
153 

1644  Sept, 
201  Sept, 
1364  Sept. 
1594  Sept, 


24 

26 

30 
24 

2 

1  t 
2 
9 

9 

17 

II 

3 


3  Sept. 
124  Sept. 
554  Sept. 
914  Sept. 


a  170  Sept. 
40  Sept. 
664  Sept. 
594  Sept. 


06O   Sept.  4 

1744  Sept.  14 

535   Sept.  15 

284  Sept.  14 

674  Sept.  10 


38  Sept. 
15   Sept. 

244  Sept. 
31  '.,  Sept. 
40  ',  Sept. 

364  Sept. 


1394  Sept. 
67  4  Sept. 


14      Sept.  24    15      Sept.    2 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale 

66 

83  4 

594 

764 

80 

374 

754 
105 

644 
140 
140 

54 
160 

254 

10 

48 


Prices. 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Mch.  21 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


Highest. 


34 
334 
154 
5 
1034 
138 
984 
1254 
1354 
0185 
*114 
0137 
14 
84 
14 
4 
4 

474 

85  4 

100 

11« 

al35 

21 

50  4 
394 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Apr. 

Apr. 

June 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Jan. 

Feb. 


8 

19 

15 

11 

2 

3 

3 

2 

2 

11 

25 

11 

IX 

II 

3 
3 

in 
17 
19 
M 
15 
12 
19 
-.' 
19 


Sale 
914 
954 
96 

1014 
89 

574 
82 
105 
644 

1774 
173 

65 
2094 

464 

284 

60 


Prices. 
Aug. 
Aug.  31 
July  21 
Sept.  10 
Sept.  11 
Aug.  10 
Apr.  16 
May  19 
Mch.  21 
Sept.  30 
Sept.  2 
Sept.  14 
Sept.  10 
May  21 
Sept.  30 
May     6 


30  Aug. 
a50  Sept. 
1414  Feb. 
420      Jan. 

144  Feb. 

394  Mch. 
5      Mch. 

984  Aug. 


324  Apr. 

6      Feb. 

114  Feb. 

12      Mch. 

24  4  Mch. 

16      Mch. 

60      May 

80      Mch. 

1134  Feb. 

484  Jan. 

71       Mch. 

8    Jan. 


84 
684 
31 

114 
147  4 
1604 
138 
153 
1644 
210 
140 
165 
8 

15 

24 
4 

144 

62 

98 
102 
115 
al70 

40 

664 

594 


Jan. 
Aug. 
Jan. 
Aug. 
Aug. 
Aug. 


3 
4 
6 
3 
11 
6 


Aug.  28 
Sept.  9 
Sept.  9 
Aug.  29 
Aug.  7 
May  22 
May  22 
May  20 
May  4 
May  18 
May  13 
Jan.  15 
Aug.  12 
Jan.  22 
Feb.  15 
Sept.  28 
Sept.  30 
Sept.  15 
Sept.  11 


30  Aug.  3 
65  Aug.  10 
1744  Sept.  14 
540  May  8 
284  Sept.  14 
70  May  18 
14  Aug.  10 
984  Aug.  21 


42 

164 

26 

31  '. 
■10  ', 

364 
0'J  !  , 
85 
140 
89 
774 
16 


June  30 
Apr.  28 
Apr.  24 
Sept.  10 
Sept.  10 
Sept.  10 
May  16 
Mch.  26 
Aug.  13 
July  29 
Apr.  6 
Aug.  10 


OCT.,  1908. 


STOCKS-STOCK  EXCHANGE  RECORD. 


*J 


STOCKS  \SALES  TO  OCT. 

N.Y.STOCK  EXCHANGE. 


In 

Sept. 


Par 
Havana  Electric  Ry 1 00 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref.,100 
Illinois  Central .100 

Subscription  receipts  .. 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.100 

Preferred. ..100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred. 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Mexican  Central 100 

Tr  Co  ctfs  of  deposit 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred 100 

Mo  Kansas  &  Texas 100 

Preferred.. 100 

Missouri  Pacific 100 

Morris  &  Essex.. 50 

Nash  Chatt  &  St  Louis.  100 
Nat  of  Mex ,  pref  tr  rects  1 00 

Second  pref  tr  rects.  100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..  100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n'&Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.100 
StL&SF,  1st  pref 100 

Second  preferred 100 

C&EIllstktr  ctfs..  100 
New  4%  stock  tr  ctfs 
St  Louis  Southwest 100 

Preferred 1 00 

Southern  Pacific  Co 100 

Preferred    100 

Southern  vot  tr  ctfs. k.  100 

Preferred    do    do..  100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific. 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F...100 

Preferred 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem_..100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred.. 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil ..100 

Preferred 100 

Amer  Dist  Telegraph. .100 

American   Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred . 


Shares. 

2,100 

294 

300 

125 

102,030 

3,660 


14,170 

26,052 

5,635 

4,580 

100 

275 

14,525 

10,690 


100 
100 


400 
27,850 
826 
'560 
400 
9,100 


2,900 

410 

16,330 

1,200 
55,890 

6,980 
44,860 


50 

1,350 

•    200 

85,995 

980 

100 

200 

5,068 

54,310 

11,750 

85 

493,823 

47,507 

2,045 


193,453 

37 

945 

350 


830 

,655,175 

910 

3,240 

61,460 

364,290 

24 

100 


805 
11,125 


57 

1,700 

2,800 

1,391,590 

7,923 

93,620 

20,362 

5 


10,420 
61,817 


800 

5,500 

18,170 

2,150 


2,840,340 

13,503 

2,200 

2,250 

9,210 

14,220 

2,960 

2,470 

2,060 

2,723 

34,010 

23,525 


400 

3,400 

4,820 

648,028 

18,210 

900 

6,660 


2,650 

6,210 

29,990 

1,030 


Since 
Jan. 1. 


14,040 
200 


174 

2,960 

4,680 

7,250 

16,575 

440 

200 

254,250 

4,739 

4,282 

1 1 .01 7 


Shares. 

5,675 

1,414 

10,106 

3,848 

323,762 

24  996 

1 

314,318 

446,268 

78,737 

73,315 

1,720 

3,095 

65,0.52 

52,838 

1,100 

1,250 

7,210 

1,615 

6 

3,740 

227,353 

75,504 

8,435 

187,770 

77,350 


43,582 

9,408 

143,771 

11,955 

608,135 

61,011 

1,070,326 

497 

7,813 

2,680 

200 

1,128,124 

46,497 

800 

8,730 

37,204 

443,360 

132,551 

1,545 

4,698,802 

443,129 

30,065 

100 

1,700 

2,938,143 

6,637 

7,734 

5,205 

116 

1,920 

27,116,015 

9,438 

26,709 

457,233 

1,423,352 

232 

1,845 

600 

6,735 

125,285 

400 

360 

28,475 

47,300 

5,254,448 

96,324 

497,390 

156,500 

345 


153 
214 


350 
711 


24, 

41, 

116, 

25, 

25,378, 
62 
24, 
22, 
93, 
206, 
55. 
35, 
25, 
25 
79 
53, 


919 
200 
550 
128 
650 
170 
702 
310 
470 
288 
430 
084 
521 
50.c 
379 
235 
725 


572 

5,800 

65,156 

95,015 

7,678,928 

109,460 

9,248 

135,633 

1,860 

52,670 

71,390 

407,709 

17,858 

100 

194,185 

981 


Price  about 
January  2. 
1908. 


Bid. 
20 
60 
68 
70 

123 


7% 

18 

10% 

27 

35 

62 
a24 

51 
5 

15 

11 

30 
276 

30 

91% 
118 

20 

14% 

i66~~ 

24 
62% 
79  % 

117 
24  % 
56% 
45  % 

160 
97  % 


2,697 
27,111 
25,125! 
28,930! 

383,950 

22,920 

6.891 

824,647 
43.264 
23,399 
32.405 


Ask 


85 
Sale 
Sale 
Sale 


85 

Sale 

19 

Sale 

32 

50 

65 

Sale 

Sale 

8 

30 

12 

50 


35 

Sale 

125 

25 

Sale 

i90~ 

Sale 

Sale 

Sale 

125 

Sale 

Sale 

Sale 

170 

Sale 


90  % 

24 

85 

54 
130 

32  V. 

63% 

70 
117% 
105 

80 

75 

75 
109 

12 

60 

80 


Sale 

27 
120 

60 
Sale 
Sale 
Sale 

80 
Sale 
Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


62 

94% 

78 
a78 

15 

28 
100 

20 


72 
Sale 
Sale 
Sale 
Sale 
Sale 
130 

30 


54 

28% 
100 


UK 

29 
z71% 
107 

12% 

35% 


65 
Sale 
130 

65 

14% 
Sale 
Sale 
Sale 
Sale 
Sale 


Bid. 
32% 


12 

34 

17 

35 

36% 

55 
a25% 

57 
5 

23 

1.5 

40 
270 

42 
110 
138 

25 


19% 

19% 
17 
9% 
10 

35% 
84  Vi 
1S1 
117 
80 
12 
25 
9% 
18 

10% 

6% 

al6% 

8 

al5% 
32% 


Sale 

Sale 
20% 
11% 
15 

Sale 

Sale 


Sale 

81 

18 

30 

10% 

18% 

12 

7% 

Sale 

Sale 

Sale 

37 


164      Sale 


15% 
46% 
12% 
50 
9% 


4% 
40 
30 
86 
120 
29% 
70 


170 

4% 

3 
13 
19 

7 
16% 
3  1  % 

86'., 
3% 
20 


6% 

20 
Sale 

13 

78 

10 

76 
Sale 

45 
Sale 

95 
150 
Sale 

85 

39 
200 
Sale 
3% 

15 
Sale 
8% 

22 
Sale 
Sale 
3% 

21 


PRICES  IN  SEPTEMBER. 


Sept.l.         Sept.  30 


85 

80 
140% 
141 


Ask. 
Sale 

90 
Sale 

90 
Sale 
Sale 


Sale 
Sale 

17% 

35% 

42 

60 
Sale 

58% 
7 

30 

18 

50 


50 
Sale 
140 

36 


16% 

100 
28 
63 

123% 

146 
32% 
64% 
57% 


Sale 

195 

30 

67 

Sale 
150 
Sale 
Sale 
Sale 


110 

49 

16% 
105% 


120 
Sale 

17% 
Sale 


142 

42% 

74% 

80 
143% 
133 

73 

80 

70 
124% 

15 

72 

90 


143 

Sale 

Sale 

85 

Sale 

Sale 

Sale 

100 

80 

Sale 

20 

76 

95 


93% 
128% 

85 

86 

17% 

33% 
115% 

25 


Sale 

Sale 

90 

88 

Sale 

Sale 

123 

30 


44 

26% 
115 

50 

16 

42 
106 
120 

19% 

50 


52 
Sale 
150 
Sale 

18 
Sale 
Sale 
Sale 
Sale 
Sale 


25% 
44% 
17 


Sale 
Sale 
20% 


26 

57% 

89% 


Sale 
Sale 
90% 


163 
86% 
21 
37 
12% 
26% 
12 
9 
17 
11 

23% 
43% 

181 


Sale 
Sale 

22 

39 
Sale 
Sale 

13% 
9% 
Sale 
Sale 

24 

45 


11% 

35  H 

80% 

25% 

92% 

20 

70 

5% 
62 
40% 

103 

100 
35% 
92 


192 
8 

4% 
:   20% 
I   29% 
11 
23 
:,7  I  : 
106% 
7% 
47 


12 

36 
Sale 
Sale 

95 

21 

75 
6 
Sale 
Sale 
104 
150 
Sale 
Sale 

39 
210 
8% 
4% 

22 
Sale 

12 

25 
Sale 
Sale 
Sale 
Sale 


Bid. 
31 


Ask. 
32% 
90% 


Lowest. 


81         90 
137%  Sale 


10%  Sale 
31      Sale 


18 
38 
37 
55 


19 

Sale 

42 

60 


27%     28 
59         62  h 


6 
30 
16 
45 


3 

20 

14 

40 
270 

38  Sale 
104%  Sale 
134       138 

25      Sale 


15%     15% 
100       195 
28%  Sale 
63         67 
124%  Sale 
145       147 
30%    31 
63%     65 
53      Sale 


105 

50% 

16% 
103% 

35 

85 

64 
138  % 

39% 

71 

80% 
13614 
129% 

64 

85 

64 
122% 

13 

74 

90 


115 

52^ 

17% 
Sale 

38 
100 

75 
Sale 

40% 

73 

82 
Sale 
Sale 

70 
100 

90 
Sale 

18 

76 
Sale 


90%  Sale 
128%  Sale 
87  87% 
85  90 
19  %  Sale 
41%  Sale 
118  125 
25        29 


45         52 

29%  Sale 

115       150 

50         60 

17%  Sale 

44        45 

103%  Sale 

118      Sale 

21%  Sale 

51%    52 


35       

70       

24         25 

39%  Sale 
17        20% 
7           8% 
26%  Sale 
60      Sale 
86       


158%  Sale 

u87  %  Sale 

22        24 

42      Sale 

12%  Sale 

26%  Sale 

11       Sale 

8  9 

15%     17 

8%     10 

27%  Sale 

46%  Sale 


181 


10% 

31% 

75 

28 

88 

17% 


5% 
a59 

39% 
100% 
100 

35 

90 


192 
7% 
4% 

22 

25% 

10', 

21 

46 
101% 
7% 

47 


11 
33 

Sale 
Sale 

91 

18 

82 

o  ?* 
Sale 

Sale 

103 

150 

Sale 

92 

39 

210 

8 

5 

24 
Sale 
Sale 

24 
Sale 
101% 
Sale 

48 


Sale  Prices. 
3114  Sept.  25 
79%  Sept.  15 

82  Sept.  18 

83  Sept.  10 
133H  Sept.  22 
140%  Sept.  1 


10 

29% 

16% 

34% 

37  % 

58 

24% 

58% 


Sept.  22 
Sept.  22 
vSept.  9 
Sept.  9 
Sept.  16 
Sept.  2.5 
Sept.  2 
Sept.  3 


15 
45 


Sept.  22 
Sept.  24 


38  Sept.  30 
HOkf  Sept.  22 
133%  Sept.  22 
25  Sept.  30 
15%  Sept.  18 
15%  Sept.  23 


26%  Sept. 

63  Sept. 
116  Sept. 
143   Sept. 

28%  Sept. 

62%  Sept. 

50   Sept. 


al09  Sept. 

49   Sept . 

17%  Sept. 
zlOO^Sept, 

3i%   Sept. 

98   Sept. 

71%  Sept. 
xl38  Sept. 

38%  Sept. 

71  Sept. 
a80%  Sept. 
130%  Sept. 
125      Sept. 

65      Sept. 


Highest. 


Sale 

34% 

79% 

85 

83 

146 

145% 


Prices 
Sept.  2 
Sept.  15 
Sept.  1 
Sept.  10 
Sept.  10 
Sept.  10 


12% 
35 

18% 

38% 

37% 

59 

29 

63% 


Sept. 
Sept. 
Sept.  29 
Sept.  26 
Sept.  16 
Sept.  29 
Sept.  10 
Sept.  10 


15 
45 


Sept.  22 
Sept.  24 


43 

110% 

139% 

30 

15% 

16% 


Sept.  11 
Sept.  10 
Sept.  9 
Sept.  17 
Sept.  15 
Sept.  1 


29%  Sept. 

66%  Sept. 
125  Sept. 
148%  Sept. 

33%  Sept. 

66%  Sept. 

58%  Sept. 


al09 
51 
17% 
108% 
39% 
98 
72 
145% 
43% 
75% 
a81 
241146% 
22  135% 
22  73% 


119%  Sept. 
al6   Sept. 

73%  Sept. 

90   Sept. 


90%  Sept. 
120%  Sept. 

86   Sept. 

85   Sept. 

17   Sept. 

31  %  Sept. 
oll9%Sept, 

25   Sept. 


45%  Sept. 
25%  Sept. 


50   Sept. 

16   Sept. 

41%  Sept. 

96%  Sept. 
116   Sept. 

19%  Sept. 

50  Sept. 
a70   Sept. 


22   Sept.  22 
39%  Sept.  30 


8  Sept.  26 

25  Sept.  22 

55  Sept.  22 

85  Sept.  21 


xl49%Sept. 
z85   Sept. 

21%  Sept. 

38   Sept. 

11%  Sept. 

24   Sept. 

10  Sept. 
8   Sept. 

15%  Sept. 
8%  Sept. 

24   Sept. 

43%  Sept. 


$2%  Sept. 
10  Sept. 
30  Sept. 
68%  Sept. 
25%  Sept. 
x91  Sept. 
17   Sept. 


5%  Sept. 
z57%  Sept. 
x36  Sept. 
102%  Sept. 


32%  Sept. 
90%  Sept. 


19.5%  Sept. 

7   Sept. 

4   Sept. 

20   Sept. 

23%  Sept. 

10%  Sept. 

23%  Sept. 

44   Sept. 

zl00%Sept 

7%  Sept. 

4.5   Sept. 


3 

10 
18 
12 
22 
29 
1.5 

22 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


125%  Sept. 
ol6   Sept. 

78   Sept. 

94   Sept. 


94  Sept. 
137%  Sept. 

88   Sept. 

88   Sept. 

20   Sept. 

41%  Sept. 
all9%Sept. 

25   Sept. 


5014   Sept. 
29%  Sept. 


60   Sept. 

18   Sept. 

44%  Sept. 
110%  Sept. 
120%  Sept. 

23%  Sept. 

55  Sept. 
a70      Sept. 


26 

47 


Sept.  10 
Sept.  10 


8%  Sept. 
27  Sept. 
61  Sept. 
90      Sept. 


168%  Sept. 
90  Sept. 
24  Sept. 
42  Sept. 
13%  Sept. 
27%  Spet. 
13  Sept. 
9%  Sept. 
17  Sept. 
11  Sept. 
29%  Sept. 
51%  Sept. 


$2%  Sept. 
11%  Sept. 
35%  Sept. 
81%  Sept. 
29%  Sept. 
95%  Sept. 
20%  Sept. 


6      Sept. 

62%  Sept. 

41%  Sept. 

105      Sept. 


36      Sept. 
92      Sept. 


a200 
8% 
5 
25% 

29% 

11% 

24 

57% 
22  107 
21       8% 
2'.'     5 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
Sept. 

Sent. 


Sale 

20 
o70 

62 

69 

122% 
128% 
a90 
6% 

17% 

10 

27% 

29 

57 

18 

46 
3% 

20 

12 

36 
0274 

30 

87% 
120 

15 

14% 

14% 


RANGE  SINCE  JAN.  1. 


Lowest. 


Prices. 
Mch.  24 
Jan.  8 
Feb.  10 
Mch.  19 
Feb.  17 
July  13 
Feb.  27 
Jan.  4 
Feb.  19 
Feb.  19 
Feb.  19 
Jan.  29 
Aug.  19 
Feb.  24 
Feb.  19 
July  29 
Apr.  27 
Jan.  4 
Apr.  SO 
Mch. 14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May     1 


20 

61 

79% 
123% 

17% 

46 

28% 
al65 

97% 

46 

17% 

90  J^ 

24% 

85 

60 
128% 

29% 

58 

74 

116% 
103 

65 

90 

79 
108% 

13 

59 

81% 
al64 
a79 

92% 

78 

76 

10% 

20% 
114% 

24 

13 

42 

19% 
100 

50 

11 

24% 

66% 

106% 

9% 

25% 
o60 


Mch. 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Aug. 

Sept. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Mch. 

Jan. 

Feb. 

Sept. 

May 

Mch. 

Jan. 

Apr. 

Jan. 

Mch. 

Feb. 

Mch. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Apr. 

Jan. 

May 

June 

Feb. 

Apr. 

Apr. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mch. 

Jan. 


12%  Feb.  29 
15%  Mch.  23 


8 
12 
33 
78% 
120 
110% 
79% 
15 
27% 

6% 
13 

5 

4% 
12% 

6 
13% 
33 


Sept. 

Feb. 

Feb. 

Feb. 

Jan. 

Mch. 

Apr. 

Jan. 

Jan. 

Mch. 

Mch. 

Mch. 

Mch. 

Apr. 

Feb. 

Feb. 

Feb. 


164      Jan. 

$1%  Feb. 
5      Mch. 

14      Mch 

45%  Feb. 

13      Jan. 

78%  Jan. 
9%  Feb. 

65  Jan. 
4      Feb. 

44      Jan. 

25%  Feb. 

84%  Mch. 
120  Apr. 
z24%  Feb. 
u80      Jan. 


Highest 


Sale 

:u'-_, 

79% 

90 

85 
146 
145% 
a90 

13  4 

38% 

19 

38% 

42 

70 

29 

63% 

10 

26 

19% 

4.5 
a330 

47 
113 
139% 

43 

20% 

17% 


Prices. 
Sept.  2 
Sept.  15 
May  14 
May  21 
Sept.  10 
Sept.  10 
Feb.  27 
Aug.  10 
Aug.  10 
May  19 
Sept.  26 
May  8 
Jan.  13 
Sept.  10 
Sept.  10 
Apr.  27 
July  8 
May  16 
May  12 
Jan.  3 
Aug.  7 
May  19 
Sept.  9 
Aug.  10 
Jan.  28 
Aug.  10 


32 

69% 
125 
149% 

33  % 

66% 

64  V4 
al80" 
115 

51% 

17% 
110% 

41% 
102 

75 
145% 

44 

75% 

82 
146% 
135% 

93% 

90 

97 
126% 

21 

78 

98 
164% 

94 
137% 

88 

88% 

20 

41% 
all9  3- 

30 

18% 

61% 

34 
125 

60 

18% 

44% 
110% 
125% 

23% 

55 

77% 


May  14 
May  16 
Sept.  30 
Aug.  24 
Sept.  9 
Sept.  9 
May  20 
May  16 
July  23 
June  2 
Sept.  11 
July  22 
July  23 
May  12 
May  14 
Sept.  14 
Aug.  11 
Sept.  1 
Aug.  31 
Aug.  13 
Sept.  9 
Jan.  14 
May  26 
Jan.  13 
Aug.  7 
May  11 
Sept.  9 
June  4 
Feb.  14 
Sept.  1 
Sept.  15 
Sept.  19 
Aug.  10 
Sept.  26 
Sept.  26 
gSept.17 
Mch.  24 
Mch.  16 
Jan.  15 
May  14 
June  1 
Aug.  11 
July  31 
Sept.  25 
Sept.  9 
May  13 
Sept.  10 
Sept.  10 
Feb.     7 


26%  Aug.  28 
47      Aug.  10 


15% 
27% 
61 

92% 
al24 
168% 
90 
24% 
43 
14% 
29% 
16 

10% 
21% 
13^ 
29% 
51% 


2 
11 


9 


a  200 
S3% 
12 

36% 
83% 
29% 
95% 
24% 
78 
0-; 
62% 
42% 

105 

120 
19    36% 
16    92 


al70    Feb. 

3%  Jan. 

2%  Feb. 

12%  Mch. 

12%  Feb. 

5%  Mch. 

17       M'h. 

x31  %  Feb. 

85%  Jan. 

3      Mch. 

21         Jan. 


May 
Aug.  - 
Sept.  30 
May  19 
Jan.  20 
Sept 
Sept.  10 
Apr.  28 
Apr.  25 
May  21 
Aug.  5 
May  11 
July  30 
July  30 
May  22 
Sept.  10 
Sept.  19 


Aug.  25 
Jan.  6 
July  22 
Aug.  19 
Aug.  8 
Sept.  15 
Sept.  9 
Apr.  23 
Apr.  29 
Aug.  11 
Sept.  9 
Aug.  7 
Sept.  8 
Apr.  9 
Aug.  28 
Sept.    1 


a224    May    11 

9%  Apr.   14 

5      Sept.  23 

25%  Sept.  25 

31%  Aug.  11 

13%  Aug. 

26%  May 

59%  Aug. 

L09       Aug. 

8%'Scpt.'16 
.51  Hi  Sept.  17 


8 
14 
13 

4 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


Vol.  lxxxvii. 


STOCKS. 

N.Y. STOCK  EXCHANGE. 


SALES  TO  OCT.  1 


In 

Sept. 


Pari 
Am  Smelt  S»c,  pref  B.-lOOj 
Amer  Smelt  A  Refin...l00i 

Preferred. 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 

Preferred 100 

New  Stock 100 

Trust  Co  ctfs  of  deposit 

Pref  Trust  Co  certfs. .  - 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  A  Cable. ..100 
Amer  Teleph  A  Teleg..  100 
Amer  Tob  (new),  pref.  100 
American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Batopilas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C  1.100 

But  terick 1 00 

Gentral  Coal  A  Coke  ..100 
Central  Leather 100 

Preferred 100 

Cent  A  So  Amer  Teleg.  100 
Colorado  Fuel  A  Iron..  100 

Preferred 100 

Col  A  Hock  Coal  A  IronlOO 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin._100 

Preferred 100 

Diamond   Match 100 

Distillers'  Secur  Corp. .100 
Federal  Min  A  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred 1 00 

General  Electric 100 

Granbv  Cons  M  S  &  P.  100 

H  B  Clafiin  Co 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

Ingersoll-Rand 100 

Preferred 1 00 

Internal  Harvester loo 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump  100 

Preferred 100 

Iron  Silver  Mining 

Laclede  Gas   pref 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co. .100 
Maryland  Coal,  pref..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  A  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  A  S__  10 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

NY*  N.I  Telephone..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining  100 
Pacific  Mail  SS._.  100 

People's  Gas  L  A  Coke  1 00 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred    .    100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 1 00 

Railway  Steel  Spring.  .100 

Preferred 100 

Republic  Iron  A  Steel    100 

Preferred..    100 

Sears- Roebuck  AC0  pf  100 
Slo=s-Shef  field  Steel  &  1. 100 

Preferred       .100 

Standard  Mining 

Tennessee  Copper  Co  25 
Texas  pac  Land  Trust  loo 
Union  Bag  A  Paper 100 

Preferred       100 

United  Cigar  Mfrs,  pf  loo 
US  Cast  Iron  Pipe   &  F.l  00 

Preferred 1 00 

U  S  Express 100 

U  S   Leather 100 

Preferred 100 

U  S  Realty  A  Irnprov  100 
U  S  Redur  A  Refining   loo 

Preferred... loo 

US  Rubber  mo 

First  preferred 100 

Second  preferred 100 

United   States  Steel...  100  1 

Preferred .100 

Utah  Copper io 

Va.-Catoiina  Chemical    100 

Preferred  ..100 
Va.  Iron  Coal  A  Coke.  .100 
Vulcan  Detinning loo 

Preferred    ..100 

Wells,  Fargo  Express  loo 
Western  Union  Teleg  .100 
West'gh  E  A  M  ft  assent  50 

First  preferred 50 


Shares. 

8,109 

939,810 

15,335 

350 

1,240 


4,775 


200 
26,825 

355 

843 

84,400 

5,0ns 

2,700 

900 
80,045 
8,300 
9,250 
2,100 
7,770 
2,320 

950 


29,115 
2,360 


101,065 


500 
3,100 


335,413 


10,683 
1,800 


56,905 

100 

1,160 


625 


335 

6,616 

401 


310 
150 


400 
4,945 

800 

3,853 

6,700 

10,600 


10,470 
4,000 


3,250 
1,942 


3,204 

148 

835 

250 

202,605 

4,486 


14,500 
6,451 


1,024 
5,380 
1,260 
9,300 

10,650 

1,300 

350 

15.665 

1,393 

780 


12,570 
400 

10,215 
14,885 


11,485 
135 
200 

35,350 

450 

1,900 

360 


4,100 
2,488 


1,080 
180 

7,300 
6,340 

700 
,404,2  !0 

32,350 

18,700 

1,350 

798 


160 
20,763 

31,220 

100 


Since 
Jan.   1. 


Shares . 

100,904 

8,046,014 

113,372 

650 

2,907 

10,382 

12,860 

10,224 

12,755 

17.175 

494,930 

12,453 

1,592 

214,802 

53,131 

54,530 

14,875 

180,873 

87,777 

56,930 

24,140 

17,990 

8,653 

9,906 

200 

293,016 

36,926 

98 

663,590 

1,245| 

102,880 

122,850 

85,000 

727,321 

450 

210,948 

32,930 


Price  about 

January  2, 

1903 


PRICES  IN  SEPTEMBER. 


276,198 

1,510 

18,697 

2,116 

20,472 

725 

582| 

110,274 

8,6971 


6,135 

150 

330 

386 

2,420 

44,549 

9,668 

23,059 

62,0251 

70,319 

2,ooo; 

209,015! 

44,700 

1,500' 

101] 

23,980! 

18,079 

100' 


Bid.       Ask 
75        85 
69%  Sale 
92      Sale 

150       2l0 

80         85 

64       7 

29  %  Sale 


99% 
111 

55 
100 

73 

15  J* 

78 
$28  4 

$3% 

s4 

23 

84 

6 

12 


Sale 
Sale 

65 
1004 
Sale 
Sale 

S3 
Sale 
Sale 

12 


90 

64 
25 


15%     16Vi 

75%  Sale 

100      110 

19  Yi  Sale 

43       

16         17 
21c.     Sale 


95  97 
80  90 
10%  Sale 
56      Sale 


294  Sale 
50  80 
64      Sale 


79 
45 
82 
111 
80 


88 

65 

95 

Sale 

Sale 


60        80 


40 
75 


RANGE  SINCE  JAN.   1. 


Sept.  1.         Sept.  30. 


Lowest. 


7 

17  h 


5 

10 
8 

52%  Sale 
25  40 
13  Sale 
62         66 


65 
53 
60 


100 

55 

67 

6 


71,529 

4,586 

25,842 

2,175 

1,273,132 

35,473 

700 

171,285 

116,368 

300 

964 

5,346 

107,685 

25,692 

115.570 

131,644 

27,060' 

14,562| 

169,368 

23,369 

16,205 

216 

200 

84,290 

2,470i 

295,840 

254,255 

720 

114,032 

4,265 

3,650 

313,125 

8,370 

31,550 

8,232 

1,394 

79,503 

26,706 

977 


3,940 

22,011 

5,930 

8,756 

143.X  20 

67,821 

14,756 

12,173,071 
1.47S.I  15 

636,886 

86,305 
16,386 

15,405 

350 

300 

21  1 

104.1  1  1 

328,244 

13,847 


644 
102 

74 
65 

39  4 
85 
25 
$7 
50 
26 
71 
92 
43 

14 

25% 

80 
8 

40 

194 
a69  4 
1474 


73  4 
Sale 
84 

85 
Sale 

89  H 

50 
Sale 
Sale 

30 


1 
26  4 
70 
16 
66  4 


98 
Sale 

24 
Sale 
Sale 
9% 
44 
Sale 
Sale 
Sale 
% 
14 
Sale 
90 
17 
Sale 


Bid. 

80% 

98  % 
108  4 
175 

90% 
7 

38 

30 
7 

38 
136% 
128 

60 
1274 

944 

24  % 

92 
$48% 

$3% 

22  4 

50 
136 

124 

21% 


Ask 
Sale 
Sale 
Sale 
200 

97% 

10 

42 

33 

10 

42 
Sale 
130 

65 
Sale 
Sale 
Sale 

93 
Sale 
Sale 
Sale 

51 
Sale 

13  & 
Sale 


28  V, 
96% 

36% 

20% 


Sale 

98 
110 
Sale 

75 

21  J* 


145% 
80 
19 
77 


Sale 


19% 

78 


354  Sale  30%  Sale 
794  95  75  95 
81         85         77         85 


Bid.       Ask 
80        81 
84%  Sale 
102.4  Sale 
180      200 
92        974 
7  84 

38         45 
29      Sale 


128       129 

123       126 
68         71 

:rl27%Sale 
92         94 
23^     244 
90         91 

$444  Sale 
$2%     $3  4 
20%     22% 
45         51 

138       140 
114     12% 
19         20 


244     25% 
944     95 

110 

34%  Sale 
36  75 
20%  Sale 
23c.   Sale 


Sale 


147 
80 

17%     18  4 
744     764 


Sale  Prices. 

79  Sept.  22 
Sept.  22 
Sept.  21 
Sept.  8 
Sept.  4 
Sept.  3 
Sept.  25 
Sept.  29 


79 
arlOO 
180 

95 
9 

41 

28 


Highest. 


xl26  4Sept,22 
125      Sept.    3 

68  Sept.  8 
125%  Sept.  22 
x91       Sept.  22 

234  Sept.  22 

91  Sept.  1 
$39%  Sept.  22 

82%  Sept.  22 

18  Sept.  22 
464  Sept.  22 

134%  Sept.  1 
12   Sept.  24 

19  Sept.  18 


23%  Sept.  22 
x93   Sept.  22 


30%  Sept.  22 


20      Sept.  16 
20c.     Sept.  23 


136       Sept.  22 


60  65 

92  100 

148  Sale 

105  Sale 


85       100 


50 
90 
55 
103% 
64 
204 
10 
55 


93  96 

60  65 

92  96x2 

a  138  Sale 

100  110 


«90      Sale 


24% 
794 


57  4 
Sale 
74 
21 

104 

57 
30 

Sale 
Sale 


70 
90 
554 
1034 

7 
204 

9 
51% 


75 

68 

68 

2 

75 

884 
116 

10% 

77  4 

85% 
102% 

35 

$64 

77 


100 

Sale 

69 

6 


894 

1 1  s  % 

104 

80 
Sale 
Sale 

50 
Sale 

82 


36 
80 


Sale 
90 


823 
55 

1 
43 

00 

20 

57 

70 
1 

85 

35 
4% 

IS 

20 

77 

464 

26 

87% 
820 

17 
J-87 

38 
3 

21 

56" 
42% 

60 


27 

58 

5 

55 

80 

Sale 

Sale 

90 

12 

95 

37 

8 

Sale 

Sale 
Sali 
Sale 
Sale 
Sale 
Sale 
Hale 

Sale 

42 
5 

39 
300 
Sale 
Sale 

75 


724 
113 

63% 
4  4 

244 

96% 

11 

43  4 

35% 

95 
162 

4 

1 

43% 

100 

24% 

814 


75 
Sale 
Sale 
Sale 

27 
Sale 

13 
Sale 
Sale 

96 
166 

% 
5 

Sale 

Sale 

Sale 
Sale 


22% 
78% 


56 

Sale 
Sale 

21% 
Sale 
Sale 

30 
Sale 
Sale 


75       100 

68%  Sale 


673 


70 


75       

87%  Sale 

116       117 

94     10 

76  79 
83%  Sale 

102       102% 
35         50 
$5%  Sale 
71%  Sale 


65  4  Sale 
101       103 


$37%  Sale 
724  75 
8  Sale 
01%  Sale 
90  100 
26%  Sale 

a73       Sale 


80 

6 

103 

49 


100 
25 

116 
51 


36 

loo 

65 

47 

1114 
$45% 

. 

109% 

00 
4% 

28 
O290 

78 
96 


Sale 
101 
75 
Sale 
Sale 

Sale 
Sale 

61 
6 

55 
Sale 
Sale 

Sale 

Sale 


724 
114 

614 
4% 

25 

944 

104 

40 

314 

92 
160 
4 
l 

38 

90 

2 1 !  •_; 

7s\ 


594 
99 


75 
118 
Sale 
44 

26 
Sale 

12 

45 
Sale 

94 
163 

5" 
Sale 

OS 

Sale 

Sale 

974 
64 
102 


17 
73 


Sept.  21 
Sept.  22 


28  Sept. 
79%  Sept. 
78      Sept. 


Sale  Prices. 

82  4  Sept.  11 

994  Sept.    2 

1094  Sept.    1 

185       Sept.  28 

974  Sept.  17 

9       Sept.    3 

41       Sept.  25 

32      Sept.    3 


Lowest. 


137 
127 


Sept. 

Sept. 


Sale 

70 

55  4 

87% 
180 

80 
44 

26  4 

28 
4  4 

27% 

98% 
105 


70       .Sept.  24  o50 


131%  Sept. 

954  Sept:    8 

24%  Sept.    1 

92%  Sept.  12 
848%  Sept. 

$3%  Sept. 

23%  Sept. 

52      Sept. 
146       Sept. 

13%  Sept. 

21%  Sept. 


29%  Sept. 
99      Sept. 


37%  Sept.    1 


21%  Sept.    8 
25c.      Sept.  4 


154%  Sept.    9 


19%  Sept.  10 
77%  Sept.    9 


93%  Sept.  24 


a96  Sept. 
xl344Sept 
100%  Sept. 


85   Sept. 
70c.  Sept. 


57  Sept. 
103   Sept. 

7  Sept. 
194  Sept. 

8*4  Sept. 
504  Sept. 


20   Sept. 
78   Sept. 


67   Sept. 
674  Sept. 


87  S  Sept. 

117%  Sept. 

9  4  Sept. 

77  Sept. 
£74  Sept. 
101%  Sept. 


$5  4  Sept. 
674  Sept. 


113   Sept. 

59%  Sept. 
4   Sept. 

24%  Sept. 

93  4  Sept. 

10  4  Sept. 

39   Sept. 

284  Sept. 

92%  Sept. 
1604  Sept. 


35%  Sept.  1 
794  Sept.  21 
844  Sept.  14 


95%  Sept.  2 


101 

72  4 

15  4 

78  4 
$27  4 

$24 

12 

35 

J-S5 

6 

12  4 

60 

15  4 

75% 
olOO 

154 

35 

14% 

20c. 

18 

96 

87  4 

104 

56 


Prices. 
Jan.  17 
Feb.  17 
Feb.  20 
Aug.  24 
Mch.  23 
Feb.  17 
Feb.  14 
Sept.  29 
Feb.  18 
Feb.  15 
Jan.  2 
Feb.  18 
Mch.  14 
Jan.  6 
Jan.  2 
Feb.  17 
Feb.  19 
Feb.  19 
Jan.  23 
Jan.  13 
Apr.  8 
Feb.  21 
Jan.  3 
Feb.  18 
Mch.  20 
Feb.  10 
Jan. 
Apr. 
Feb. 
May 
Mch. 
Mch.  27 
May  20 
Jan.  3 
June  3 
Feb.  10 
Jan.  2 


Highest. 


2 
9 

11 
4 
6 


a98  Sept.  4 
148  Sept.  l| 
105   Sept.  1 


88 
70c. 


Sept.  17 
Sept.  2 


57  Sept.  4 
105  Sept.  14 
7%  Sept.  9 
23  Sept.  9 
104  Sept.  10 
58%  Sept.    8 


27  4  Feb.  19 
794  Sept.  21 
59  Feb.  10 
5  •  July 
73  4  Feb. 
50      Feb. 

a89       May 

111       Jan. 
78%  Jan. 


28 
3 
4 

21 
2 
2 


25  4  Sept.    9 
834  Sept.    2 


69  4  Sept.  10 

70  4  Sept.  15 


89%  Sept. 
117%  Sept. 

10%  Sept. 

77%  Sept. 

864  Sept. 
1024  Sept. 


67 

70c. 

50 

80 

52 

H9 

7 
16 

8 

504 
29 
13 
65 
814 
«60 
52 
59% 

24 


Jan. 

Sept. 

Mch. 

Feb. 

June 

June 

Mch. 

Feb. 

Apr. 

Sept. 

June 

Jan. 

Jan 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 


Sale  Prices. 

84%  Aug.    7 

107       Aug.    7 

110%  Aug.    5 

200      Apr.  30 

97%  Sept.  17 

|  9      Aug.  11 

43      July   30 

37%  Aug.   11 

9      Aug.  11 

41       July    10 

137%  Aug.  31 

129       Aug.     6 

70      Sept.  24 

131%  Sept.    3 

9ft  K  July    18 

26%  Aug.  12 

94      Aug.     4 

8504  Aug.     7 

$5       Mch.  26 

24%  Aug.    7 

55      Aug.    7 

146      Sept.  15 

13  4  Sept.    9 

a25      Jan.    15 

70       May    20 

30%  Aug.  11 

199       Sept.    4 

a  107  4  July  24 

38%  Aug.  31 

60       Aug.  14 

24      May    19 

:44c.   Apr.  21 

20       Apr.   23 

1544  Sept.    9 

a90      Jan.    28 

204  Aug.  10 

80      Aug.     6 


384  Aug.  5 
94  Aug.  10 
88%  Aug.  7 
*84  June  20 

100      July 
65       May 

a99  4  June  11 

1484  July   23 

109  4  July 


7 
20 


30 


$6%  Sept. 
82      Sept. 


840  U 

li'.l 
ti::, 

5S  ' , 

90 

2:c, 

714 

75 

6 

1014 

48 
8 

24 

294 
100 

63 

16% 

I  OS"., 

;  1 1  ••' , 

30 
107% 
tir,r, 
3% 

28 

275 
604 
714 
90 


Sale 

73 
74 

60 
100 

24% 

73% 
100 

20 
110 

r.l 

10 

28 

30  4 
Sale 

OS 
Sale 

Sale 
Sale 
Sale 
110 

Sale 
6 
55 
300 
Sale 
Sale 
LOO 


34   Sept.  22 

100   Sept.  1 

20%  Sept.  22 

75   Sept.  22 

44  4  Sept. 

100  4  Sept. 

24%  Sept. 

82   Sept. 

1 
2 
1 
8 

59  Sept. 
103   Sept. 

$2   Sept. 
z$36%Sept 

69%    Sept. 

64  Sept, 

60  Sept. 


23%  Sept. 
71   Sept. 


49 
9 
25 
28% 
954 
63 
'■  1 1 

105  ', 
I 

27', 
107 

56 


Sept. 
Sept. 

Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 

Sept. 
Sept. 
Sept. 


1164 
64% 

44 

2S  > , 

974 

114 
43  4 
35  ■■'  s 
96 
165 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 

Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


65  4  Sept. 

103  Sept. 

$2         Sept. 

$4    %  Sept. 
724  Sept. 

8   Sept. 
61%  Sept. 


68  Jan. 
,102  Jan. 
74  Feb. 
73  Aug. 
36  Feb. 
874  Jan. 
30  Feb. 
85   June 


50 
28 
70 
90 


Jan 
Jan. 
Jan. 
Feb. 


26%  Sept. 
73      Sept. 


290  Sept, 

55%  Sept. 

00'..  Sept. 

88  Sent  . 


51 
9 

27 

35 
101 

73 

48  ' i 
112% 
sir,  \ 

30 
109% 

59 


Sept, 

Sept, 

Sept. 
Sept. 

Sept. 
Sept, 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 
Sept, 


II) 
15 
15 

1 

8 
2 

s 

s 

I 

26 

I 
12 


n295  Sept. 

62  Sept. 

79  Sept. 

96  Sept. 


42  4  Feb 
2      Jan. 

24      Apr. 

80  Jan. 
84  Mch. 

36  4  Feb. 

174  Feb. 

69  Jan. 
147       Jan. 

4  Apr. 
14  Jan. 

23%  Feb. 
75  Jan. 
14%  Feb 
63  June 
864  May 
,36  Jan. 
87  4  Jan. 
$1  VA  Feb. 
$254  Feb. 
45  Feb. 
4  Feb. 
44%  Jan. 
80  Jan 
174  Feb. 
56%  Jan. 

70  Feb. 


3 
2 

1-4 

6 

10 

6 

24 

27 

2 

11 

30 

15 

2-1 

P 

21 

2 

17 

14 

10 

3 

3 

24 

6 

8 

29 

11 

19 

it; 

2 
7 
7 

17 

I  i 

21 
0 

17 

26 

2 
IS 


ct92 
70c' 
70 
84% 
60 

106  4 
9 
23% 
124 
65 
35 
27  4 
83% 

$14 

a744 

704 

70  4 

24 


Aug.  29 
Sept.  2 
Aug.  25 
Apr.  11 
June  29 
Aug.  18 
May  11 
May  7 
Jan.  18 
Jan.  16 
Mch.  25 
Aug.  11 
Sept.  2 
Mch.  4 
Apr.  27 
Aug.  1 
Sept.  15 
Jan.  8 


95 

364 

4 
16 

17% 
76 
42 
25% 

87  4 
$20 

16 
J-S7 

43 
3 

25 
a  250 

41 

38 

58 


Jan. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 

Feb. 

Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Mch. 
Apr. 
Feb. 
Feb. 

Mch. 

Mch. 


92 
120 

12% 
n80 

92 
105 

45 

$9% 

83  4 

30 

74% 
1164 

66% 
6 

334 

97% 

144 

48 

364 

X97  4 

1684 

% 

1% 

46% 

ioo  M 

25% 

824 
a91 

65% 
103 
$2.10 
$42 -<4 

724 
9 

64 

93 

29 

78% 

90 


Aug.  6 
July  25 
Aug.  13 
Jan.  18 
Aug.  7 
Aug.  4 
Aug.  18 
Jan.  20 
Aug.  31 
Jan.  7 
July  10 
Sept.  15 
July  27 
May  21 
Mch.  24 
Aug.  11 
May  19 
Aug.  10 
Aug.  10 
Aug.  6 
July  27 
Apr.  15 
Jan.  4 
Aug.  6 
Sept.  2 
Aug.  10 
Aug.  10 
June  5 
Aug.  31 
Sept.  2 
Aug.  28 
Mch.  30 
Auk.  25 
Aug.  21 
Aug.  18 
Aug.  3 
May  18 
Aug.  10 
Jan.      6 


a  1 1 5 
52  »4 

1 5  '  4 

39 

37% 
102% 
74 

48  4 

U24 

MO', 

30 
110 

654 

28 

a  295 
6  "3 
814 
98 


Aug.     6 

May   25 

Aug.    8 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug.  31 
Aug.  10 
Aug 
Aug 
Aug 
Aug.  28 
Apr.  7 
Sept.  8 
Sept.  10 
July  23 
July    22 


10 

8 
8 


o  Less  than  100  shares,   x  Ex-dlv.    6  Ex-rights,   c  Ex-div    &  rights,    g  Unstamped.   It  Ex  stock  dlv.  tStamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations   from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  ititt* 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  Th» 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
par  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  art 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
•ndorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  an 
Often  under  the  consolidated  name 
Akron  &  Barb  Belt  g  4s  '42.J&D 
Alabama  Cent — See  South'n  Ry. 
AlaGt  South  1st  5*  Dec  '27. .1*  I 
Gen  M  5s  Dec  1  1927  £..J&D 
Belt    Rv  of  Chattanooga — 

1st  M  5s  lulv  I   1945       .J&J 

Eq  44sgNov,08  May'16.M&N 

Alabama  N  Url  T  &   P  June  — 

"A"  deb  5s  g  1910-1940  M&N 

"B"  deb  g  5s  1910-1940  M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.&  Nor  5s,1956.A&0 

Ala&  Vick—  Cong  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vicks  &  Mer  1st  g  6s  '21  _  A&O 
Albany  &  North  1st  5s  1946  J&J 
Albany  &  Susq—  See  Del  &  Hud 
Allegheny  Valley— See  Penn  RR 
Alleg  &  'West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919  .J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1   1947  ...     J&J 

Asheville  &  Spartanburg — S  C& 

Col  1st  in  g  gu  4s  1995. -J&J 

Atch  &  East'n  Br— 4s  1928- J&J 

Atch  &  Nebraska— See  C  B  &  Q 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995   .A&O 

Adjustment  4s  July  1  '95. Nov 

Stamped     .        M&N 

Deb  4s  •ser  G  1909 F&A 

Ser    H  1910    1    FA  A 

Ser.  I  to  L  '11  to  '14. F&A 

Conv  g  4s  1955  opt 1*1) 

Oonv  e  5s 1 9  I  7  - -     J  *  D 

TranscSL  1st  g  4s '£8      J&J  a 

Cane  Belt  Is  5s  i921  op.J&D 

Cnic  &  St  L  1st  6s  19lo   M&S 

E  Okla  Div  1st  g  4s  '28  M&S 

Hutch  &  So  1st  g  5s  1928  J&J 

San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940    .    .A&O 

Atl  &  Char— See  Southern  Rv 

AtlKnox  &  Cin — SeeLouis&  N  ash 

Atl    K    &    Nor    1st    g5s'46-J&D 

Atlan  &  VV  Pt—  Deb  6s  opt. J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op..l&J 

Joint  col  tr  notes  5s  'loop  M&S 

Atl&  Birm— 1st s 5s  1934. J&J 

Atlantic  &  Dan— See  South  K  11 

Atlantic  City -5s  1919  -.M&N 

1st  consol  g  gu  4s  1951  .  -  J&J 

Atlantic  Coast  Co  of  Conn  — 

Certs  Indebt  5s  irredeem.J&D 

Certs  Indebt  4s  opt  1920  J&J 

4s  1925  opt  1910   .  ..    .J&J 

Atlantic  Coast    Line   RR — 

1st  cons  4s  July  l  I952M&S 

Col  tr  g  4s  Oct  1  '52  opM&N 

Certs  of  I  ndeb4s,lrred  .M  &  N 

5%  notes  1910     _      .    M.vS 

Eq  g  4s   Mch  '09-'17..M&S 

AlaMid— 1st  gu  g  5s'28M  &  N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  .lulv  '48  J&J 

K  E  of   8  C  6s  1933.. J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  Wesl  1st  -is  '38.J&J 

Cent  of  So  Car  6s '21     J&J 

Char  &  SavGen  7s  g  36.J&J 

Fla  So  lsl  g  gu  4s  '45   .J&J 

Nor  &  Car   5s   1939.  A&O 

Pet'b'g— ClassA5s  g'26.J&.l 

Cla^s  B  6s  g  1926     A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  7s 1915    .    .    M&N 

Consol  4  14«  g   1940    A&n 

SavFla&W    1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf  — 

4s  g  1918 J&J 

Wil  &  Wei  een  s  5s  '35  J&J 
Gen  mort  g  4s  1935  J&J 
Atlantic  Tenn  A  O  —  Sep  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches   *    Mian— Sep  Pa  R  R 


Bid 

Ask 

90 

105 

107)4 

96 

100 

98 

54% 

5% 

106 

108 

100 

102 

87 

90 

95 

102 

100 



96 

106 

109 

92  4 

94 

98 

100 

84 

85 

95 

100 

75 

82 

80 

90 

101% 

101% 

93)4 

92 

1% 

44% 

5% 

95  4 

96 

103  4 

103)4 

»4fc 

95)4 

98 

100 

10$4 

98 

100 

105 

1144 

115% 

105 

104 

90 

33 

85 

90 

95 

100 

1054 

108 

98 

80 

82 

80 

82  4 

94 

95 

*6% 

88)4 

77 

00 

100% 

*X% 

5% 

108 

98 

118 

'Ot 

93 

K5 

127 

9l 

93 

111 

no 

120 

111 

116 

100 

125 

103% 

94 

109 

97 

Bonds 


-talt   &  Cumberland  Valley 
RR  1st  M  6s  July  1929.  ..J&J 

Ex  1st  M  6s  Julv  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  Julv  1  1948. .A  &O 
5%  Notes  Mch  2  1909..  M&S 
Pitt  Jc&M  div  3^s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va 

Refund  gold  4s  1941  M&N 
8  W  div  1st  g  3!4s  1925  J&J 
Central  Ohio 

Reor  1st  con  g  4)4s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22  A&O 

Pitts  June— 1st  g  6s  '22-  .J  &J 

2d  g  5s  July  1   1922    .   J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuvlkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25  J&D 

WVa&  Pitts  1st  4s g  '90A&O 

Baltimore   &    Potomac 

1st  6s  g  gu  1911 A&O 

1st  tunnel  6s  g  gu  1911. .J&J 
Bangor  &  Aroostook 

1st  mort  5s  g  Jan  1  '43- -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&() 

Piscat  Div  g  5s  Jan  '43    .A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur— See  MiehC 

Bellingham  Bav  &  British  Col  — 

1st  g  5s  Dec'l   1932    JAD 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Rv  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927   F&A 

1st  ggu  34*  1943 J&J 

Bennington  &  Rutl'd  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 

Bum    Kelt        See  Si    I.   <V   Sue    F 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonvillt-  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913. A&n 

4s  May  1    1933  gu  NYC -M&N 

■A>.2s   Ian  1    1951  J&J 

Ref  3)4s  1952  gu  NYC. .A&O 

Bos  Clin  F  &  N   B.     See  Old  Col 

Bos  Cone  A-  M.     See  Con  &  Mon 

Boston  &  Lowell  4s  1913.. F&A 

4s  March    1915 M&S 

4s  Julv  1    1916 J&J 

4s  Oct   1    1918... ..A&O 

4s  April   1932 A&o 

3)4*  July  1   1919 J&J 

Boston  &  Maine — 44se'44.J&.i 

4s8eptl    1926 M&S 

4s  Feb  1   1937    F&A 


4^  V.US  1 
34«  Nov 
3!4s  Jan 
3s  Julv  l 
PortsGI  F 
Bos  4  NY  \L 
Boston  &  Prov 


1942 F&A 

1    1921 MAS 

1923 JA.I 

1950 J&.l 

&  Con  4!4s'37.J&D 

See  NYNH  &  I! 

4s  1918       J&.l 


Boston  Rev  B  &  I.  4  4s  '27  J&.l 
Bruna  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  g  5s  '45  J&J 
Buff  &  Erie.  See  L  Sh  &  M  So 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg 

General  5s  e  1937 MAS 

Con  g  4J4s  1957    ...    .MAN 

4)4%  g  notes  1909  F&A 

Equipg4  4  Ser  F  1927.  A&O 

vi  v  v\  est  »s  g  guar  I9us  A&O 

Clear  &  M  1st  5s  e  gu'43     J&.l 

Roch  &  I*  1st  g  6s  1921      FA  \ 

Consol  1st  g  6s  1922     .)&[) 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4 '4s  April  1   1953      M&N 

Refund  4s  April  1  1951        J&J 

Burl  ( Vd  Ran  &  No.  See  CR I  &  I" 

Mori  &  Mo  (  Net.,  i      Sep  C  B 

California  Northwestern — 

istM  s  f  g  5s  1928  gu.      A&O 
California    Pacific.      Spp   So    Pnc 


&  Q 


Bid 


112 

112 


93  4 
1004 
100  Vs 

87 

35 
91  % 

98  H 
H2 
1 10 
109 
100 

934 

101 
94 

108% 
105  X 

108 

"so"" 

100 

105 
106 
103 


97 


99 
85 


a 

95 

100  J,' 

89 

89 


98 

98 

98 

98)4 

99 

93 
104 

96% 

95 

95 

90 

90 

73 
104)4 

99 

100 


a  110 


1144 
102 


96 

107  »4 
119)4 
121 


Ash 


1014 


94 
101 
100  % 

88 


91)4 


108 


110 
"83" 


107 
108 
105 


100 


86 


100 
100 
100? 


1134 
1154 


95 
88  X 


Bonds. 


Bid. 


Basis 

107 
105 
113 
103 
147 


103)4 

89  % 
112% 

'it 


5% 
5 


Cam  &  Clear— 1st  5s  g  1941.  J&J      103)4 

Canada  Sou  1st  6s  1913 J&J      107 

2d  mort  5s  Mar  l  1913    .M&.- 

Can  No — Land  gr   4s  '29     F&A 

I  st  con  deb  4s  1 930  gu  J  &  D  30 

Imperial  Roll  St  k  4  )4s  series  O 

June  1    1909  1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Rrunsw  1st  g  5s  '34. F&  A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb   &  Shaw— See  111  Central. 

Carthage    &    Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948. .  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent   Branch  Ry — See  Mo  Pac 

Cent  BrUPac— 1st  g  4s '48. J&D 

Central  of  Georgia 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945.. M&N 

Equip  4!4s  May  1  1910. M&N 
Equip4!4s  Nov  1  1910  M&N 
1st  in  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5>  Nov  1945  Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.  J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945  J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.  .M&N 
Chattahoochee  &  Gulf  RR- 
1st  g  5s  Julv  1  1930..J&J 
Chat  R  &  South  g  5s  '47. J&J 
Eatonton  Br  5s  g  1926..J&D 
Ocean  SS  Co  g  gtd  5s  '20  J&J 

Cent  N   Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49.  .Oct  1 
Dutchess  Co  1st  g  guar  4!4s 
1940 J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st  >  e  5s '87  J&J 
Equip  4s  Apr  '09  to  '13  A&O 
Am  D&Imp  Co  gtd  5s'21  J&J 
Leh  &  W  mort  5s  1912.  M&N 
Ext  44s  June  1  1910.  .Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  sr  5s  1941... M&S 

Central   Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20.    Q-F 

Charleston   &  Western  Carol 

1st  g  5s  Oct   1    1946 A&O 

Aug  Term  1st  gu  g6s'47  A&O 

Charlotte  Col  &  Aug — See  Son 

Chateau  gay   Ry — See  Del  &  H 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term   1st  g  6s  1922 J,VI  I 

1st  eon  g  5s  1939 M&N 

General  4 '4*  gold  1992. M&s 
6%  g  notes  July  1910  J&J 
Car  tr  g  IsSei  B  '09  '12  FA  \ 
Car  tr  g  4s  SerC  '09  '|2  M&S 
Car  tr  g  4sSerK  Apr'G9-16A&0 
Craig  \  allej  1st  5s  g  '40  J&J 
K  &  A  Div  1st  con  g  4s'89J&J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g'41  M&< 
Coal  River  Rv  1st  4sgu45J&D 
(■'i.  •■■  a  tor  Cri  g  4s  guar  '^s  \  ,<-o 

Big  Sandy  Ry  1st  g  4s  '44J&D      

Gr'nb'rR\   1st  e  gd  4s'40M&N       96 

Chesterfield  &  Lancaster — 

1st  mg  5s  Aug  1  1955 F&A  a    95 

Chicago  .V    Alton   Rv  — 

1st    lien   g  3*4s    1950 J&J        7\X 

RR  refund  e  3s  1049  A 40  "7  - 
Coll  notes  g  -s  191 2  op  '04  J&J  a  99  X 
Eq  Assc'n  4s  Nov '0815  M&N  ft  6% 
Miss  R  Bdg.   6a  g  1912.     \AO      100 

Chicago  Burlington  &  Qulnev 

5«   debenture    1913 M&v      101% 

Gen  M  4s  1958.. M&S        99% 

I      1  col  tr  4s  1922    FfcA         99  4 
IHiiH1is|>iv3)4s*49op'29  J&J        91 

Is  Julv   1    1949    J&J      101 

Iowa   Div  s  (  5s  1919...  A&O      1064 

s  f  4s   1919 A&O      101 

Vporaskn  F.vt  4s  1927.. M&N       1014 


88 
104 
100  Uj 
1074 
103 

103 

95 
107 
102 
100 
101 

60 

i    93 

124% 
5  4% 
llil 
100 
100% 
96 
IL9 

r     80 

100 
112 


104 

115 


Ask. 


107  4 
1024 
100 
100 

5X% 

108 
106 
115 
105 
150 


105 


1084 

64 
45 
40 
92 


106 
105 
101 


103 
104 


124% 
5% 
111 


102 

100  % 

bX~ 

54 

*4% 

104 

97 

93 
100 

75 

83 


81 
120" 


1154 
1024 
102 


4%% 
l"o6" 


88 
90 


101 

72  4 


100 
5% 


994 

1004 

914 

101% 


102% 


a  Purchaser  also  pays  accrued  Interest,     b  Basis      k  Last  sale,     i  In  London,     n  Nominal.     8  Sale  price. 


;jg 


GENERAL  QUOTATIONS. 


[Vol.  lxxxvh. 


Bonds. 


Bid. 


a 


Chicago  Bur  &  Quincy — Con. 

8  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo  (Neb)lst  6s'18J&J  a 
Consol  6s  non-ex  1918. J&J  a 
4s  sinking  fund  1910--J&Jja 
Han  &  St  Jos  1st  6s  1911  M&S| 
Lincoln  &  N  W  7s  1910- -J&J  a 
Repub  Val  1st  6s  1919— J  &J  a 
C  B  &  Q  Joint  4s — See  Gt  North. 
Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Cincin  &  Indiana  West  RR — 
1st  g  5sJune  1'52  op'12J&D 
Cincin  Rich  &  Muncie — 
1st  g  5s  1950,  op  1910.A&O 
Chicago  &  Cincinnati  RR — I 
1st  g  5s  1952  op  '12.F&A  a 
Chicago  &  Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op.J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937.M&N 
Eq  5s  Ser  B  '08  Sept'10.  -Q-M 
Eq4%s  Jan'  09  to  Jan'15J&J 
Equip  4%s  Ser  E  Aug  '08  to 

Aug   1915 F&A 

Ch  &  I  C  Ry— 1st  5s  1936.  J&J 
Danv&G  C'k  1st  M  6s'20  M&N 
EvTH  &  Chic  inc  6s '20.  M&N 
Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 
Con  m  g  4s  195t5  guar  ..J&J 
Ind  Ills  &  la  1st  g  4s  1950  J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. ..J&J 
Refund  mtg  g  5s  1947.. .J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910--. J&J 

Chl&StLShL— See  CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989- -J&J 

Gen  g  3%s  B  May  1  1989.  J&J 

Term  5s  g  1914 J&J 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Chic  &  Pac  Div  6s  1910- -J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSo  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24  J&J 
H  &  Dak  Ext  1st  7s  '10.. J&J 

1st  M  5s  1910 ...J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910. .J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910-  -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909- -J&J 
Wis  &  Minn  Div  g  5s  '21 -J&J 
WisconValDiv  1st  6s  20.J&J  a 

1st  7s  1909 J&J  a 

6h  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5e  1909 M&N 

30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1926.  F&A  16 
Cedar  R  &  M  1st  7s  1916  M&N  a 

1st  intge  7s  1909 J&D  a 

Boyer  Val  1st  g  3%s  '23- J&D  a 
Frem  Elk  &  Mo  V  6s  '33 -A&O  a 

Unstamped      a 

la  Minn  &N  Wist  3%s'35  J&J  a 

Madison  ext  1st  g  7s  '11.  A&O  a 

Marshfiext  1st  M  5s'22._A&0  a 

Menom  ext  1st  g  7s  '11. J&D  a 

Milwaukee    Lake  Sh   &   W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.  -J&J 

Ashland  Divlst  g6s»25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes   6s   1911 M&N 

Bt  P  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3%s  '26.M&S 


95% 
102 
102 

103% 

101 

101 


121 

114 
16  5%% 
6  5%% 

6  5%% 
107 
105 
103 

a  118 


a    91% 


130 
109 
101 
103% 


102 

90% 
104% 
109  % 
111% 
103  % 
110% 

:c6 

105 

101% 

108k 

104% 

109% 

102% 

103% 

102% 

109% 

107 

101 


117% 

93 
110 
114 
109% 
101% 
106% 
100.* 
117% 
100% 

92 

129% 
129% 

91 
105 
101 
105  % 

119% 

121 

120% 

112 

104 

103 
92% 

119 

100% 

100% 
91% 
91% 
88% 


Prin  &  Norw  3%s  1926. -J&J 
SiouxCity  &  Pac  3%s'36.F&A 
Wino  &  St  P— 

1st  exten  7s  gold  1916. J&D  a  118% 
Chicago  Peoria  &  St  Louis — 

Prior  lien  g  4%s  1930--M&S       85 

Cons  mtg  g  5s  1930 J&J        48 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 -J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911 -A&O 
Coll  tr  g  4s  May  '09  to  '18M&N, 
do  Ser  G  1909.. M&N  6 

do  Ser  P  1918..M&N  6 

6%  notes  1909  .  .  ..A&O  a 
Eq  4%s  Feb  '09-Feb  '17. F&A  6 
Chic  R  I  &  Pac  Railroad— 

4s  gold  2002 M&N 

Col  trust  58  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  5sg'34  A&O 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921. -A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919J&J 

Consol  g  58  1952 M&N 

Choctaw  &  Memphis — 
1st  ft,  58  Jan  1   1949.J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&Ja 
Rock  Isl  &  Peoria  6s  1925 J&J 
Keo&DesM— 1st  Cs  1923  A&O       99% 
Chlc&StL — See  Atch  Top&SFa 
ChtcStL&NO— See  111  Central 
Chic  8t  L  &  Pitta— See  Penn  Co 


97% 

1 14  % 

88% 

6% 

6% 

6%% 

99% 

6% 

71 
69% 

114 


Ask. 


105 
105 


70 

90 
90 
90 
85 


Bonds. 


Bid. 


5%% 
5%% 

5%% 


122% 


93 
93 


104% 


103% 

91% 

105% 


104 


118 


93% 
131% 
131% 

93 


94 


58 
10 

98% 

"89" 


100% 
5% 

71% 
70 

116 


107% 
124 

102% 

109 

109% 
100 

90 

103 


Chic  St  Paul  Minn  &  Omaha  — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3 %s  1930  .J&D 
Ch  St  P&Mlst  g  6s  1918.M&N 
North  Wisconsin — 6s  '30.J&J 
StP&SxC  1st  g  6s  1919- -A&O 
S  S  M&SW  1st  M  5s  '15  .M&N 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

5%  notes  1910.  .   F&A 

Chic  &  West  Mich— See  Pere  M . 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Bluffton  &  Chicago — 

1st  M  g5s  1933 M&S 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937.. J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar.J&J 
Ind  Dec  &W— 1st  g  5s'35  J&J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1908  to  1911M&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916-- J&J 

1st  cons  gu  g  4s  1942. .M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac 
Eqp  4%s  Nov  '08-16.. .M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21  .J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield  &  Jeff— See  Pa  &  No  W 

C'.earf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Cleve  Cin  Chic  &  St  Louis- 
General  4s  gold  1993.--J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939. .J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M& N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.M&N 
Chic  Ind  &  St  L  Sh  Line  Ry 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@i05  M&N 

CinSan&Clev  con  g  5s  '28  J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914- .J&D 

Cons  sink  fd  7s  1914. -J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.A&O 

Ind  &  StLlst  7s  1919  A. -J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C. M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40. -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red. -J&J 

Clev  &  Mah  Val— 5s  g  1938- J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts — See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919. .A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47.J&J 

Colo  &  So  1st  g  4s  1929. .-F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  SerA  Apr'09-17-.  A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930.-- J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val &T— See  Hock  Val 

ColConnect  &  Ter— See  Norf&W 

Concord  &  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920...J&D 
B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943 A&O 

New  &  Richg'd5sl911-.J&J 

Conn  River— Gold  4s  1943. M&S 
3%s  Jan  1   1923 J&J 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  6s  1952 I&J 

Cumberland  &  Pennsylvania — 
1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  8  &  M . 

Dak  Cent— See  Chic  &  North  W. 

Dak&GrSo— SeeChicMil  &  8t  P. 

Dallas  &  Waco — See  Mo  K  &  T. 

Daws  Ry&C'l— See  El   Paso  & 

Dayton  &  Mich — See  Gin  H  &  D 

Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910J&D 

Delaware  &  Bound  Brook — 
1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16. J&D 
1st  Hen  equip  g  4%s  '22  J&J 
1st  &ref  g4s  1943  "w  i". M&N 
Pa  Div  7s  Sept  1917. ..M&S 
Adlrond'klst4%s'42gu  M&S 
Albany  &  Susq  3%s  g  1946 
(conv  bef  1916)  gu.-.A&O 


128% 
91 
128% 
126% 
117% 
104 

a  100 

lil% 
94 
a  100% 


96 


90 

90 
70 
54 


98 


70 
88 
85 


100 
85 

80 

6 

80 
a  118 


105 
90 

96% 
a  100% 
95 
94 
95 
94 
92 

a    88 

a    94 

97 
103% 
107% 


Ask. 


114% 

114% 

124 

90 

121 

a  121 

a  121 

93 

92 


109 
105 
90 
104% 


a    96 

82% 

67 
94 

85% 
6% 


97 
92 
90 


97 

90 

84 

a  102 


a  96 
a  100 
a  99 
a    92 


92 
95 


Southw 

a  101 
a    97 

a    90 

100 

100 

100% 

120% 

102 


Bonds. 


Bid. 


100% 


80 
63 

80 


90 


110 
96 

97% 
100% 
98 
97 


97 


116 


125 
125 
125 


41 


98 
87% 


86% 

101 
99 
97 


45 
95 


estern 


101 1'1., 


08 


88 
i    85 

90 

128% 
112 

117% 
119 
a  100 
95 


109% 
100 

110 

102 

89% 

92% 
99% 
98 

90% 
73% 


a    86 


a 

a  100 


103 
102 


90 

88 


75 
55 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Guarg4sl942. J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21. M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915.. J&D 
4%s  Pur  Mon  Jan  '12- -J&J 
Ref  g  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921. -J&J 
2d  5s  g'd  cons  1923- -.F&A 
Term&  Imp  4s  gd  '23. M&N 
Oswego  &  Syracuse — 

Guar  5s   1923. .M&N 

Valley  N  Y  1st  5s  1911  F&A 
Warren  1st  ref  g3%s2000F&A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western-*- 

lst  g  4s  July  1  1939. ..J&J 
Mort&col  tr  g  4s  '49  op  A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906. -J&J 

DesMoinesUnion  5s  1917.  -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995. J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911. .A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41. M&S 
Gen  lien  &  div  1st  g  4s  '55  J  &  D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu4sl953-- J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923-J&J 

2d  mort  g  5s  Jan  1  1918.J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  g5s  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Arnboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
ElmiraCort  &  Nor— See  Leh  Val 
Elmira  &  Williamsp  6s  '10. J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co. — 
New  Mexico  Ry  &  Coal  Co 
Coll  tr  g  5s  Oct  1  1947  A&O 
lst&con&coll  trg5s'51A&0 
DawsoniRy  &  Coal — 

1st  col  trg5s'51  gusfJ&J 
ElPas&RIlstggu5s'51J&J 
Erie- 
NY  &E  1st  4sextg'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s3dext  gold  1923.. -M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920- -M&S 

Prior  lien  g  4s  1996 -J&J 

Gen  lien  g  4s  1996 J&J 

Conv  z  4s  1953  Ser  A... A&O 

Series  B .     

Equip  g  4s  J'ne'09-Dec'09J&D 
Eq  g4s,Nov'08-Nov'16M&N 
Notes  6s  Apr  8  1911..  .A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  fis'08  ext  at5%  '18J&J 
2d  g  5s  '08  ext  tol918J&J 
Jeff  RR  5s  gu  g  Jan  '09.  .A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935  .A&O 
NewT>  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910. .  .M&N 
NY&GrLake  gu  g  5s  '46. M&N 
N  Y  LE&W  C  &  Rji— 

1st  6s  cur  guar  1922.. M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4s%  1935.. M&S 
Equip  trust  5s  1910... Var 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937.  .J&J 
2d  mort  4%s  1937. ..F&A 
Gen  mort  5s  g  1940.. F&A 
Term  1st  g  5s  1943.. .M&N 
Midl'd  of  NJ  1st  6s'10  A&O 
Wilkes  &  Eastlstg5s'42J&D 
Erie  &  Pitts— See  Penn  RR. 
Evans  I  lend  &  Nash — See  Louisv 
Evansville  &  Indianapolis — 
Ter  H  &  S'east  1st  7s'09.M&S 
Ev  &  In  1st  g  g'd  6s  '24. -J&J 

Consol  g  g'd  6s  1926 J&J 

Evansville  &  Terre  Haute — 

1st  con  g  fls  1921 J&JI     111% 


Ask 


a    80 

109% 
101 

100 

100 

93 

94 

109 


108% 

101% 
104 
&  So 


125 
112 


93 

99% 


94 
90 

98 


93 
80 

85 
92 

100% 
104 
100% 
106% 
96^ 
119 
116 


70 
61 


90% 

45 

85 
70 
60 

85 
111 


99 


sl03 

uthw 


100 
90 

91 


98 
126 

"87" 
72 
71 
62 

5% 


112 

a  100%1 

an  99 

101% 

98 
112% 
124% 
100 

97 
103 

104 


95 

100 

102% 
90^ 


m% 

102% 
95 

&Nash 

100 
a  110 
HI 


82 


101% 
102 


107 
102* 

"90" 
166" 

114* 


Purchaser  also  pays  accrued  Interest      6  Basis,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price,     x  Ex-interest. 
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RAILROAD  BONDS. 


37 


Bonds. 


Evansville  &  Ter  H — Con. 

1st  gen  5s  gold  1942 A&O 

Eq  4  34s  Ser  C  1909-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930. A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 434s  May  1'14  M&N 

4J4s,  Refunding,  1928. .MAN 

4s  March  1  1915 M&S 

4s  July  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

334s  Oct  1  1920 .A&O 

334s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910. .F&A 

CoU  tr  6s  Aug  15  '10.F&A15 

Florida  South'n — SeeAtCoast  L 

Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  434s  1947.J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4)4s  1952 

optional ^ . .  M  &  N 

Ft  Worth  &DenCity'6s21.J&D 
Fort  vVortn  &  Rio  Grande— 

1st  3-4sg  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. -A&O 
Georges  Cr  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont-^- 

lst  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4}4s  1941 J&J 

Muskegon  Div  g  5s  1926. -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. . -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 
Great  Northern  Ry  of  Canada 

Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Mort  g  6s  Apr  1909-' 11.  A&O 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  434s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4J4s  1999 J&J 

Car  tr  g  4J4sNov'08-'12M&N 

Eq  g  4s  Ser  A  Feb  '09-17. F&A 

Col  &  H  V  Ext  4s  1948..  A&O 

Col  &Tol  1st  g  4s  1955. -F&A 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

lsts'k'gf  g  5s  Sent  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hudson  Co  6%notes  1910. -F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925.. .A&O 
Hutchinson  &  S — See  AT&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951.. J&J 

1st  g  334s  1951 J&J 

MainL'e  ext  1st  g3  34s'51A&0 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  334s  1952. J&J 
Cairo  Bridge  4s  g  1950. -J&D 
Litch  Div  1st  g  3s  1951 
Louisv  Div  334s  g  1953 
Middle  Div  reg  5s  1921. 
Omaha  Div  1st  3s  g  '51 . 
St  Louis  Div  334s  g  1951.  J&J 
St  Louis  Div  3s  g  1951.  -J&J 
Sp'gfield  Div  Ext  334s  '51  J&J 
Western  lines  g  4s  1951 .  -F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15 '51  J&D15 
Cong334sJ'ne  15'51J&D15 
Mem  Div  1st  4s  g  '51 .  -J&D 
Kankakee  &  Southwestern — 

1st  mort  Ps  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
Ind  Bl  &  Wn— See  C  C  C  &  St  L 
Ind  Dec  &  West — See  Cin  I  &  W 
Indiana  111  &  la — See  Chic  Ind 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  434?  '26.  .M&N 
Interbor-MetlSee  Street  &  Elec 
Inter  Rap  Tr)     Ry  Securities 


Bid. 


102 
90 


a  100 
a  104 

a 
a 
a 
a 
a 
a 
a 
a 
a 


97 
97 
96 
97 
96 
96 
92 
92 


Ask. 


99 
99 


a    93 
a    91 

a    77 
112^ 

81 


95 
90 
97 


90 


102 

112 

105 

92 

10334 
a  102 


104  34 
50 

a  100 
I  98 
I     70 

98  % 

72 

98 
80 

95 


96 
a  100 


105% 

6  534% 
97% 
98 

a  103 

98 


a 

94 

92 

a  100 


101  % 
92 


.J&J 

.J&J 

.F&A 

.F&A 


78 
101 
101  »4 

87  34 

99  % 

78 

89 
105 

75 

8834 


89 
99 

11634 
a    87 
97 

a  109 

112 

96 
98  34 


&  Sou 


104 


105 


97  34 
9834 


14034 


90 


80 
113 

8234 


96 


95 


95 


100 

74 

9834 
80 


100 
534% 


5% 
5% 


106 
103 

98  34 


82 
"8834 


Bonds. 


Bid. 


Ask. 


Bonds. 


89  Y2 

77% 

102  Ys 


88 


a  100 


97 
95 
95 
a  100 

a    95 


a  102 
a  102 

73 

a    96 


International  &  Gt  Northern — 

1st  g  6s  1919.. M&N      105 

2d  5s  1909 M&S        81 

Trust  Co  ctfs  of  Dep. . ...       81 

3d  4s  gold  1921 M&S      

Equip  5sJan'09toJan'13. J&J  b  634% 
Colorado  River  Bridge — 

1st  M  7s  1920- M&N      

Iowa  Cent— 1st  g  5s  1938.. J&D      108 34 
1st  &  ref'd'g  g  4s  1951. .M&S        7534 
Iowa  Falls&SC— 1st  7s  '17.  A&O  a  117 
Jacksonville  Terminal — 

1st  M  5s  gg'd  July  1  1939.  J&J       97 
Jefferson — -See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916. -J&J  a  108 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar. A&O 

Kan  City  Ft  Scott  &  Memphis— 

Refdg  g  4s  1936  guar... A&O        74 % 

Cons  6s  1928 M&N      116 

Equip    notes    g    434s    ser    B 

Feb.  1909-Aug  1915-.F&A  b  634% 
Current  Riv  1st  5s  1927.  A&O  a 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&Sa    90 

Income  5s  1934 Sept  1  a    8834 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22.  .F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10.M&S 
Kansas  City  &  N  W — 

1st  M  g  5s  1933 J&J 

Kan  City  &  Pac— See  M  K  &  T 

Kan  City  St  Jos  &  Council  B — 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920- .J&D 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  Apr'12  J&J 
Kan  City  Wat  &  Gulf— 

1st  M  g  5s  Jan  1  1930 J&J       85 

Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 

K  &  I  Br  1st  g5s  1911_-M&Sa    99  34 

1st  consol  g  4s  1950 A&O       80 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J     113 

2d  g  5s  July  1  1941 J&J      103 

No  Ohio  1st  gu5sg'45-.A&0  106% 
Lake  Sh  &  Mich  So— See  NYC  &  H  R 
Leavenw'th  Term  Ry  &  Bridge  — 

-  1st  M  gold  5s  1923 J&J  a    85 

Lehigh  &  Hudson  River  RR — 

1st  mortgage  g  5s  1911. J&J        99 

2d  M  5s  July  1  1917 J&J        95 

Gen  g  5s  July  1  1920  guar  J&J      102% 

Unguaranteed o  100 

Warw  Vallst434sJlyl'llA&0       93 

2d  6s  Oct  1912 A&O       95 

Lehigh  &  Lake  Erie — See  Lehig  h  Valle 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D      103 

Con  M  6s  ami  regirred  ..J&D     146 
Con  M  6s  R  gold  1923.-. J&D      120J4 

Con  M  434s  C  1923 J&D      106% 

Con  M  434s  ann  irred.-.J&D     112 

2d  M  7s  1910 M&S      10434 

Gen  cons  g  4s  2003 M&N        97 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N      106)4 

Elmira  Cortland  &  North'n — 

1st  pfg  6s  Apr  1  1914.  A&O      102 

1st  gug  5s  1914 A&O      10134 

Lehigh  &  Lake  Erie — 

1st  434s   1957  gu M&S      100 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945..M&S       9534 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J      108 

1st  40-vear  gu  int  red'd  to 

4%  1933 J&J  a    96 

Lehigh  Valley  Ry  of  N  Y  1st 

4J4s  g  1940 J&J      10734 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O      11734 

Middlesex  Va!  1st  5s'42.M&N      101 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O      112 

Con  M  434s  1939 A&O      10534 

Cons  4s  1939- A&O        98 

Snoe  Shoe  Coal — lst5s'10J&J        97 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry — 

1st  g  4s  1939  guar .J&J 

Long   Island — 

Unified  g  4s  1949.. M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931 -.Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  434s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.. J&D      

Brook&Mon  1st  g  6s  1911M&S      102 

1st  5s  1911 M&S      100 

2d  5s   1938 J&D      100 

LI  City  &F— 1st  6s '11. M&N  a  10234 

1st  con  g  5s  May  '37.. M&N  a  104 
N  Y  Bay  Ex  R  1st  5s  g '43J&J  97 
N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935. A&O      104 

N  Y&  R  H  1st  eos  1927. M&S      100 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J       97 


110 


82 
50 
6% 


109 
75% 


Bid. 


Ill 

98 
75% 


6% 
93 


87 


100 


100 


74 
97 


10034 


95 


122 


50 

101 

o    83 

9234 
95 
108 


98 


9734 


98 
109 


88 


94  '4 
94  34 
90  % 
87 


97 
11234 
"9534 


97 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western — 1st  6s  1921.. .J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

Coll  tr  g  4s  1923  op  '08.. A&O 

5%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s, S5  M&N 
Lou  C  &  Lex  434s  g  '31.M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6sl930 J&J 

Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980- M&S 

St  L  prop  1st  g  5s  1916.M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 

Kent  Central— 4s  g  1987. J&J 

L&N  Mob&Mont  434s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907. .. J&J 

NasF&S  1st  gu  g  5s  '37.  .F&A 

Pensa&  Atl  1st  6s  gu  '21. F&A 

S  &  NAla  Con  M  g5s  '36.F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 .A&O 

Coll  tr  5s  1923-- J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  434s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.  -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 
UpperCoosEx434s  g  '30  M&N 
Washington  Co  Ry  1st  g  gu 

334s  Jan  1954  op  1924 

Manistique  Marq  &  North'n — 

1st  g  5s  1952 M&N 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. -F&A 
Marquette  Houghton  &  Ont 

Mort  6s  1925 A&O 

Md  Del  &  Va   5s  1955.  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S. 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg  4s  1955 J&D 

McK*sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 
Cons  g  4s  1911  certs  dep.-J&J 
1st  con  inc  3s  Jan  10  '39. July 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g  5s  1917. -A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  hen  g  434s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925..  J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921  .-A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911      ..F&A 
Minn  St  P  &  Sault  Ste  Marie 
MSSteM&Atllst  4s  '26.J4J 
Minn  h  Pac  1st  4s  1936- -J&J 

1st  cons  g  4s  1938 J&J 

2d  M  g4sg'd  1949 J&J 

Alinn  Union — See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1 990.  .  .  F  &  A 
1st  Extension  5s  1944... M&N 

1st  &  ref  4s  g  2004 M&S 

GenMsf  g434s  1936 J&J 

St  Louis  div  g  4s  2001  ...A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951  ..-M&N 

Dal  &  Waco  1st  gu  5s  '40-M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

lstggu5s  May  1  '42. .M&N 
M  K&T  of  T  1st  5s  gu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Oklahoma  &  Gulf— 

1st  g5s  Nov  1  1944 M&N 

Missouri   Pacific — 

Consoles  1920 M&N 

3d  7s  ext  to  Jul'38at4%.M&N 
Tr  g  5s  stpd  Jan  1  1917.  .Mas 

Col  trust  5s  1920  - F&A 

Equip  Ass'n  certfs  5=  tru  S*"r  C 

June  1  1909  to  1913... Q-M 

Coll6^  >IO'10convop 

Gold  4s  Mar  1  1945  opt.  .M&Sl 


95 
104 


o  107 

a    91 

118 
11234 

99  3-4 
104%! 

9b 
10034 

93 
106  3-« 
121 


Ash. 


105 
105 

60 

o  100 

!05 

111% 

107 

94 

98 

84 

11134 
105  34 
105 


a  108 
a  102 
a  101 
a  100 
a  98 
a 
a 


95 
94 


95 

91 

a  103  J4 


a    SO 


O  112 
97 
90 
59 

76 


80 


81 
16 
15 


98J4 

89 
80 
86 


96 
95 


126 

IOI34 

108 

101 

105% 

78 

9534 

100 
90 
97 
90 

an  95 


99 
8434 
104-4 
77  4 
81% 
84 

80 

104  34 

88H 

108% 
99% 

106 


103 
109 
104% 

a    93 

11334 
8834 
99 


6% 
97 

74 


100 

108 
94 

"99% 
1U034 

126"" 


96 

106" 
84 

100 

11534 
101 

93 

63 

80 

86 

82 
17 
16 

166" 

92 

85 
88 


100 
102 


£0 
9634 

101 

102" 

99 


9»\, 
8534 
106 
784 
82 
85 

90 
106 


112 


104  Ji 

106 
111 
105% 

95 

115 

"99i*i 

97  34 

5% 

98  !4 

75 


a  Purchaser  also  pays  accrued  Interest,     ftBasis.     lc  Last  sale.     /  In  London,     n  Nominal.     «  Sale  price. 
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GENERAL  QUOTATIONS. 


Vol..  I.X.W'VIl 


Bonds. 


Missouri  Pacific — Concluded 
Central  Br   4sgl919     ..F&A 
Ler&Can  V  A  L  lst5s'26.JAJ 
Lexington  Div  5s  1920..F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

StLRt  1st  5s  1938.  M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref  g  s  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Gencon«tnd  gu  eros'31  A&O 
Riv  &  Gulf  Div  4s  '33.MvsN 
Lit  R'kJn  1st 6s  tju'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13  A&O 
VerdVal  I&Wlst  5s '26  M&S 
Mo  Riv  &  North  West — 

1st  g  5s  1944  opt  1914. -J&D 
Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. -J&D 
1st  exten  6s  July  1927. -.Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guarjApr'09-Oct'14A&O 
Montgom  Dr.  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1 '17. .J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff  —  See  L  &  N 
rational  Rvs  of  Mexico — 
Pr.lieng4%ssf  1957(wi)J&J 

Gen  M  4s  1957  (w  i) A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926...  J&J 

1st  cons  g  4s  1951 A&O 

5%notes  *07ext  toApr'09A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  M&N 
Newcas  &  Shen  V  al  6s  '17. J  A. I 
New  Eng  RR— See  NYNH&H 
NHav&Derbv— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.JAJ 

1st  4s  Julv  1  1910 I&J 

New  Mex  Ry  &Coal— Sae  ElPaso 
New  Orleans  &  Northeastern— 
Prior  1  s  6s  Nov  1  1915    A&O 
Equip  4%s   Oct  '09-'13.A&O 
New  Orleans  Terminal  Co— 

l9t  g  gu  4s  1953 J&J 

6%  notes  Apr  10  1909.  A&O  :0 
Newport  A  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Is) 
N  Y  &  Can— See  Del  &  Hud 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  Julv  1  1997. J&J 

Deb  g  4s  1934 M&N 

6%  g  notes  1910 F&A 

NY  C  Lines  eq  5s, '08-22. M&N 
L  8  C«l  tr  g  3^s  1998. ..F&A 
M  Ccol  tr  g.3%s  1998. ..F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  A&O 

Cart&Adir  1st  4s  g  '81   J&D 

Gouv&Osw  lst5s  g  1942  J&D 

Lake  Shore  &  Michigan  So — 

Con  g  ref  3%s  1997-.   J&I) 

Deb  g4s  1928 .M&S 

Gold  48  1931 M&N 

6%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s  '38  J* J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

lst6sGrand  Riv  V  '09  M&S 

6%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  I.in-ls'lOJ&J 
lstg4sJol&NoIi  d'57J&J10 
1st  g  3%s  Jl.&Sag  '51  M&S 

1st  g  3%s  1952 M&N 

BavC&BClstMg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det. 

1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1891 MAS 

Consol  gold  3  4s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g3%s2000M&N 
N  Y  &  Nor  1st  g  5s '27.. A&O 
N  Y  &  Put  1st  4s  g '93.. A&O 
Nor&Mon  lst5s  l'  '.«.  .A&O 
Os  &  Rome  lstm  7s  '15. M&N 
2d  5s  May  1  1915.  ..F&A 
Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  Julv  1922.. A&O 
Cons  g  3Hs  Julv  '22. A&O 
RW&OTer  R  1st  5s'18.M&N 
Utica  &  B  Riv  4s  g  1922  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3%s  1  923  F&A 
West  Shore  1st  4b  2361    ..J&J 


Bid. 


97 
95 
"8% 
102 
95 
93 

86 
111 

i  10 

85 

100 

95 
97 


50 

97 

78 

78 

119 

121% 

115 

83 

84 

b  5%% 

5%% 

103 

80 

95 

H4H 

112  3/8 

112 
112 
108 
108 
108 
100 


105 
b  5y2Tc 


yl 
84  H 

100 

83 

100 

100 
102 


100 

98 
&South 


76 
99 

98 


91% 
94 

100% 

4%% 
82% 


97% 
102 


81 

95 

110 

93 

93?4 
9-5% 

100% 

lu7% 

105 

106 

98 

O  100% 

108 


Ask. 


90 
102 


101 


86  % 

iii% 

86 


Bonds. 


100 
102 


92% 
85  % 


100% 


west. 


85 
100 


92% 

94  % 

100% 

83% 
84 


85 


91 

96^ 

*9 

90 

70 


an  98 
98% 

"55  H 

91% 
105% 

96 
1 02  \i 
108 

io:% 

119 
112 
108 

H'% 
80 
103 

Kill', 

101 
80 
103% 


94ii 

94% 

95% 

101 


Bid. 


Ask. 


100% 


80 


114 

106" 


N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1  1931.  M&N 
N  Y  &  Greenw'd  Lake — SeeEne 
New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  &  M  Beach— See  Long  Isl'd 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  16  '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947  non-conv.  _M&S 
Deb  g  4s  191 1  non-conv. F&A 
Deb  3%s  Mch  1947- 1949. M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert.. J&J 

5%  notes  1908-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925.  .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic— 1st  4s  1910.  A&O 

Con  g5s  1937 M&N 

New  England  RR— 

Consol  4s  July  1945 gu  J&J 
Consol  g  5s  Julv  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909..  A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942  A&O 
Prov  Ter  1st  g  4s  gu  '56. M&S 
Shore  Line  1st  4^s'10.  .M&S 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s  g  notes  Dec '08  Dec  '15.J&D 
5s g  notes  Feb '09  to '11_  .F&A 
NYPhila&Nor— 1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockawav  Bch — See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s '41. M&N 

1st  gen  g  5s  1954   opt J&J 

Nor  &  Montreal— See  NYC. 
Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932...  A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929. ..J&J 
Convg4s  1932,  op  1917. .J&D 
N&W  Pocahontas  4s '41.J&D 
Eq  trg4sSerBMar  U09-13M-S 
Eqtr4sSerD-F  1908  to  '16  gu 
Ser  G  H  J  K  '09-'l  6  gu  .F&  A 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  'R9.M&N 
N  E  Cuba— 1st  5s  '55gu..M&S 
Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds5s  1926  Ser  A.  ..J&J 
Mort  honds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  111— See  Chic  &  N  W. 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

8t  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. .Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  &  DDiv  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s '30.  A&O 

No  Pac  Ter  Co— 1st  6s  '33.  .J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.  M&N 

Gen  g  3  3-lOs  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
Ogd'b'g  &  L Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43.M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen  &G  1st  6s '20.  F&A 

Old  Colony — 4s  gold  1924. F&A 

4s  Dec  1   1925. J&D 

4s  Jan  1  1938 J&J 

3%s  Julv  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  short  Line — See  Un  Pac 
Oswego  &  Home — See  N  Y  Cent. 
Oswego&Svrsicuse-  See  DI,&W 
OttumwaOF&StP — See  C&NW. 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt  ...A&O 
Pacific  Coast  Co— See  Misc  B'ds 
Panama  subsidv  fis  19H).  MAN 
Pan  American  1st  5s  '34  op  J&J 


J  29% 

93 

93 

9654 

80 

83 

91% 
a  100% 
o  100 


101% 
92 


99% 


97 


99% 
"96"" 

::4H 


a  99 
a  114 
a  100 
o  100 
107 

a  100 
a  100 

a  100 
99 
o  101% 

98% 


98 
98 
99% 
90 


O    80 


127 
;2t>% 
a  100% 
126% 


94% 
89 


b  5M% 

fc5%% 

6  54% 

100 


101% 


108 
111 
ill 


117 
116 
102% 

73 

96 

90 

108% 
105 
93 
102 
100 
100 
115% 


102 
90 

101% 
a  97 

100 


111 

105 
a  108 
a  106 
a  93 
a  99 
a  99 
a  91% 
a  100 


97 


93 
101 


130% 
94 
94 


85 
85 
92% 

10,% 
101 


108 
109 

101 
97 


101% 


101 


102 
1001 


93 


100 
95 


105 
90 


128 
100% 


99 

95% 

90 

90 

4%<£ 
4%% 
4%% 


97% 


Bonds. 


Bid. 


120 
103 

73% 

98 


97 
'95" 


102 
104 

97 
1(8 
104 
103% 

92^ 
102 

t)8 
103 

&5%% 
97% 

94% 


5% 

5% 

5% 
100% 
1U7 

93 

98 

97 

106% 
106% 

92 

91 

96 

91 
91 

105% 
96 

80% 
87* 
85% 
87% 


Ask 


97% 
a    99 


Pennsylvania  RR — 

Gen  6s  $r  Julv  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  Julv  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  eold    1943 M&N 

do     4s  g  1948  tern  rcts.M&N 

do     34s  g  £   1945 J&J 

Collateral  tr  g4%s  1913  J&D 
Col  tr  4s  Ph  W  &  B  1921.J&J|a 
RE  pur  mon  1st  g  4s '23. M&N 
Equip  tr  g  4s'14  Ser  A. .M&S 
Equip  tr  g3%sJ'ue'09-ll.Q-M 
Conv  &  opt  3%s  g  1912.  M&N 
Conv  g  3%s  Oct   1   1915  opt 

Dec  1   1910 J&D 

Penn    Car    Trust    3%s    g   g'd 

Feb  !   1909  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

Julv  1909  1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4s 

Mav  1909  to  1913 Q-F 

5%  g' notes  Mch  15  '10.. M&S 
Alleg  Val  1st  M  7s  1910   A&O 
General  4s  gold  1942. M&S 
BaltChes&Atlst  g  5s '34. M&S 
Clev&Marietta— 4%s'35M&N 
Cleveland   &  Pittsburg — 
SerA4%s  gen  gtd  1942.  J&J 
SerB4%sgen  gtd  1942  A&O 
SerC3  4s  gen  gtd '48.  M&N 
SerD3%s>en  gtd '50. F&A 
Del  Riv  RR  &  B  gu  g  '36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3  4sSerB  '40.  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  A&O 
Gu  trctsg3%s  1937_  .M&S 
Gutrcertsg3%  1941.F&A 
Gu  tr  certs  g  3 ^s  1942. J&D 
Gu  tr  certs  g3%s  1944.J&D 
Guar  trust  gold  3  4s  call 
1-15  yearlv  to  1916.  M&N 
Phil  Germ  &  Chestnut  H.ll — 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L— 

Conggt  4%sSer  A '40. A&O      109% 

do       do      SerB'42.A&0      109% 

do       do    Ser  C '42. M&N      102* 

do       4s  Ser  D  '45.M&N      100  4 

do       4s  Ser  F  1953. J&D   ,    99 

do       4s  Ser  G  1957  M&N        99 

do     3%sSerE  1949. F&A        91 

CStL&Pittslst  5s  g'32A&0      116 

Jeff  Mad&Ind  2d  7s'10.J&J  a  103 

Steub  &  Ind  1st  5s  1914.I&J  a  101 

P  Ft  W  &  C  7s  Julv  1 '12.  Var      109 

2d  7s  Julv  1  1912 Var      109 

3d  7s  Julv  1  1912 A&O      105% 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N        98 

Sun  &  Lew  1st  g  4s  1936. J&J  a    96 
Penn  &  N  Y  Canal— See  Leh  V 
Pennsylvania  &  Northwestern- 
Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield* Jeff  1st  6s  '27.J&J 
Penobscot  Sh  Line — SeeMe  Cent 
Pensacola  &  Atl — See  Lou  &  N 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s '21  .y-F 
2d  mort  g  4%s  Feb  1  '21  M&N 
Pere  Marquette   RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr  4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921..J&D 

Ch  &  N  Mich5sgu'31.M&N|a 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. -A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronDivg5s  1939.  A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Lake  Erie  &  Detroit  Riv  Div. 

1st  g4%s  Aug  1  1932. F&A  a    85 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911 -M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Washington  RR- 
lst  g  4s  1943 M&N 

Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 

Phila  Harrisburg  &  Pittsburg — 

1st  mort  gold  5s  1925. ..A&O 

Philadelphia  Newtown  &  N  Y — 

1st  mort  red  to  3s  1942..  A&O 

Philadelphia  W   &   Baltimore — 

Debenture  8  f  5s  1910... J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1 922 M&N 

Debenture  g  4s  1926 J&.l 

Debenture  g  4s  1932 AAO 

Philippine   Railway — See  under 

Securities,  page  50 
Pled&Cuinl)—  Istg5sl911  .F&A 
Pine  Bl  &  W— See  St  L  I  M  &  So 
Pine  Creek— Gn  6s  reg  '32. J&D 
Pitts  Bessemer  &  Lake  Erie — 

P  8  &  L  E  1st  g  5s  1940. A&O      114% 

Cons  1st  g  5s  July  1  '43.  J&J  a  112 
P  B  &  LEcong5sl947..J&Ja  113 

Deb  g  5s   1919.. J&Do  100 

Pitts  Blng&Eas  1st  g  5s,'56A&0  a 
Pitts  Char  &  Voughiogheny 

Oen  mort  gtd  4s  1932   ..A&O 
Pitts  Oleve  A  Tol— Soe  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittshun.'  Junction — See  B  &  O. 


«107 
alio 


Pac 
106 


a     76% 
a     62 

Basis 
a  100 


a    81 

110% 
103 

100 


a 

a  105% 
a  105 

100 
98 

a  104 

118 
107% 
99% 


108 

63 

101 
99 
100 
102 
100 
Foreign 

99 

118% 


103 

109" 
104" 


102% 

4%% 

98 

94% 

4%% 

4%% 

4%% 
101% 

106  ~" 


100 

"93% 

98% 


116 


111 


94% 

82 

67 
6% 

"98% 

83 

167" 

100 

92 


110 


Gov'nt 


115 
116 


n  Purchaser  also  pays  accrued  Interest,      b  Basis,     k  Last  sale.     I  In  London,     n  Nominal.     Sale  price. 
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Bonds. 


Pitts  A  L  Erie— 1st  g  6s '28.  JAJ 

2d  5s  Jan  1  1928 AAO 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N—  1st  g5s'49FAA 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE — See  PBessALE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  A  Chas — See  Penn  RR 
Pitts  A  West— See  B  &  O 
Pitts  Youngst  A  Ashtabula — 
Consol  5s  1927.  ...MAN 

1st  gen  4s  Ser  A  1948  ..JAD 
Pontiac  Ox  &  N  1st  g  t>s'16.J&J 
Portland  &  Ogdensburg — 

Con  mort  5s  1908 MAN 

1st  m  4%s  1928  guar_._M&N 
Port  A  R  Falls —  lstg4s.'26MAN 
Debenture  4s  Aug  1927.  .FAA 
Port  Reading — 1st  gu  5s  '41  .J&J 
Ports  Gt  F  A  Con — See  BosAMe. 
Potomac  Val — 1st  gu  5s  s'4  1 .1  Ar .J 
Providence  Term — See  NYNH& 
Prov  A  Wore— 1st  4s  1947  A&O 
RalACapeFear— lstg5s'43_  M  AS 
Raleigh  &  Gas — See  Sea  Air  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Raritan  River— 1st  g  5s '39. JAJ 
Reading  Companv — 

Gen  g  4s  Jan  1   1997 J&J 

Jer  Cen  g  4s '51  op  '06..  A&O 
WA  N  s  tr  ctfs  4s  red  105  Q-M 
Equip  B4%s '09 -Sept'09  MAS 
Phila&R— 2d  5s g  1933. A&O 

1st   4%s   1910 J&J 

1st   6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  s  6s  1 91 1   J  &  D 

Imp  ext  g  4s  1947..A&0 

Cons  ext  gold  4s  1937.  M&S 

Term  5s  g  gu  Mav  1  MlQ-t 

Del  R  Ter  p  inon  g  5s'  42 M  &  N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'08-27J&D 

Gen  e  5s  Aug  1  I9H2  Q-F 

Phil  A  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32  gu  FA  A 

Rens  &  Saratoga— See  Del  &  Hud 

Republican  Val— See  C  B  A  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4  4s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  A  M 
Rich  A  Mecklenburg — See  So  Ily 
Richmond-Washington  Co — 

Col  tr  g  gu  4s'43  opt J&D 

Rich YorkRiv&Ches— See  So  Rv 
RloGrJunc— 1st  gu  5s  '39.  _  J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West— See   Den    & 
Koch  A  Pitts— See  Buif  RAP 
RocklslA  Peoria— See  ChiRI&P 
Rome  W  A  O— See  N  Y  C  A  H 
Rutland— Con   4  4s   1941..  JAJ 
BennARut  44s  g  1927. MAN 
OgdALChlst  g  gu  4s  '48.  JAJ 
RutlCanadlst  g  em4s  '49. J&J 
Car  tr  e4^s  1909  to '17.  A&O 
St  Clair  Mad  &  St  L  Belt — 

Alton  Bridge  1st  g  4s  '51.  J&J 
8t  Johns  A  L  Champlain — 

1st  g  5s  March  1  1944. ..MAS 
8t  J  A  Gr  Isl  — 1st  g4s  1947JAJ 
8t  Law  A  Adiron  1st  5s'96  JAJ 

2d  g  6s  1996 AAO 

8t  Louis  Al  A  T  H— See  111  Cent 
8t  Louis  Br— SeeTerinRR  Ass'n 
St  Louis  Brownsv  &  Mexico— 

1st  g5s,  191') MAN 

5%  notes  1910    MAN 

8t  L  A  Cairo— See  Mobile  A  O 
8t Louis  Memphis  A  Southeast — 
1st  g  guar  44s  1909  opt  J  AD 
8t  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
8t  Louis  A  San  Francisco — 

Gen  mort  g  6s  1931 JAJ 

Coll  tr  s  f  g  6s  1 920 FA  A 

Gen  mort  g  5s  1931. ..  .  JAJ 
Eq  no  5s  Feb  '09-Aug  '17. FA  A 
Equip  g  notes  4s  Ser  B  Feb  '09 

to  Feb  1  1913 FAA 

Eq  notes  4s    Dec '08  -'11.  J  AD 

Coll  trust  g  5s  1 987 AAO 

Col  tr  g  5s  1911 JAJ 

Cons  g  4s  1996 JAJ 

Coll  44  g  notes  1908.  ..JAD 

4%  g  notes  1912  opt FAA 

Birm  Belt  1st  ggu4s'22AAO 
Sou  West  Div  g  5s  1947. AAO 
8t  L  W  A  W  g6s  1919. .MAS 

Refunding  g  4s  1951 J&J 

8t  Louis  Southwestern — 

1st  g  4s  1989  certfs MAN 

2d  g  inc  4s  Nov  '89  cert.  .JAJ 

1st  consol  g  4s  1932 JAD 

Grays  Pt  Term  g  5s  '47. JAD 
8t  Paul  A  Duluth — See  Nor  Pac 
St  Paul  A  Des  Moines — 

1st  A  ref  g  4%s  1936.. .FAA 
8tP  E  G  T— See  Milw  I.  S  A  W 
8t  Paul  Minn  A  Manitoba — 

2d  now  1st  g  6s  1909 AAO 

1st  consol  g6s  1933 JAJ 

1st  con  red  to  4%s  g  '33..  JAJ 
Dak  ext  1st  6sg  1910...MAN 
Montana  ext  1st  4s '37.  .JAD 
Pacific  Ext  l«t  4s£  1940  JAJ 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  e  4s  194*     AAC 
Minn  Union  1st  6s  1922.  .JAJ 

1st  5s  July  1922 JAJ 

Minn  A  Wes  1st  g  5s  Ml..  JAJ 

Mont  Cen  1st  gd  g  6s '37.. JAJ 

1st  guar  gold  5s  1937.. JAJ 

Wil  A  S  F  1st  5s  g  1938. JAD 

St  P  A  N  Pac— S«e  No  Pac. 

8t  P  A  S  C— 8ee  C  St  P  M  A  O 


Bid. 

a  120 
104 

50 


a    90 
a    90 


1084 
a    99H 


a  100 
105 

a 

a 

101 


100 
H 

a    99 
a    90 

a    93 
a  103 

99  4 
97  % 

100 

100 

117  % 

100 

106 

108 

104^ 

1(,0 

100 

118 

1104 

1104 

100 

101 

88 


104 


a     99 

100 

58 

75 

Rio  Gr 


95 

86  4 
86 
Basis 


80 

89 

108 

128 


a    97H 
a    944 


92% 


115 
104 
106 

b      6% 

Basis 
ft  64% 

95 
a 

a  "93  % 
a 

94 

95 

101 

74 

914 
77 
74 
100 


105% 
12S  % 
108 
105% 
97% 
a    97 

96 
107 
100 
a  K'O 
128  4 
1104 
114 


Ask. 


35 

100 


100 


1004 

105  % 
97 
97 


100 

98 
110 

99% 
984 


113  4 
113  4 


92 


102 


68 
824 


103 

884 
90 
6% 

87  % 


SI 


97  4 
95 


6% 

6% 
6% 


96 
90 
96 
92.36 


74  4 

924 

78 

75 


95 


12.*  V$ 
108% 


100 


Bonds. 


SanAntAAranPass — See  So  Pac 
San  Francisco  A  Nor  Pacific — 
1st  g  5s  sink  fund  1919.  .JAJ 
San  Fr  A  S  Jo  Val— See  ATASF 
Santa  Fe  Prescott  A  Phoenix — 

1st  M  5s  g  1942. M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  A  S  W— SeeChSt  P 
SavPlaAW — See  Atl  Coast  Line 
Sav  AStates — 1st g  gu  5s '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River— See  B  A  O 
Scioto  Val  A  N  E— See  Nor  A  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  I  1950 AAO 

Coll  trg5s  Mav  1  1911. .MAN 
Coll  tr  5s'07  ext  to  May'l  1M  AS 
K<\  tr  g4%s  ,Ian'09Apr13.IAJ 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
Atlanta-Birmingham    Divis 

1st  g  4s  Mav  1  1933. ..MAS 
Car  Cent  1st  g  gu  4s  '49.  .JAJ 
Florida  Cent  A  Peninsula— 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.  .JAJ 

1st  con  5s  gold  1943.  .JAJ 

So  Bound  1st  g  5s '41.  AAO 

Georina  A  Ala  5s  Oct  '45  J&.l 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N  — 1st  5s  g  '  29 .  J  &  J 

Ral'h&Aug'sta—  lst~6s'26JAJ 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seaeoast  RR  of  N  J  5s  '48.  A&O 

Sebast  A  Mooseh  1st  5s  '28M&S 

Shamokin  Suub'v  A  Lewisb'g — 

1st  5s  May  1  1912 MAN 

2d  6s  g  Julv  1  1925 JAJ 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G — See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So — 5s  s  '24.. J&J 
Somerset  Rylst  A  ref4s'55JAJ 

5%  notes  June  1  1911  guar 
South  Bound — See  Seaboard  A  L 
So  Car  A  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951.FAA 
Southern  Pacific  Co — 

2-5-vr  g  4s  1910  opt  '07. JAD 
Coll  tr  4s(CP)  Aug  1  '49.JAD 
Aust  A  Nor  1st  5s  £r'41__.TAJ 
Cal  Pac— 1st  g  44s  '12. .JAJ 
2d  mort  g  gd  44s '11..  JAJ 
Central  Pacific — 

1st  refdg  4s  gg'd'49-.FAA 

1st  g  gu  4s  Oct  1  1954.  AAO 

M  3  4s  g  g'd  Aug  1  '29  JAD 

Gal  HarASAn  6s  g  1910.  FAA 

MexAPDiv  1st  5s '31.  MAN 

Gila  Val  Globe  A  Northern— 

1st  g  5s  Nov  1   1924. .MAN 

Houston  East  A  West  Texas — 

1st  5s  g  Mav  1  1933... MAN 

1st  guar  g  5s  Mar '33.. MAN 

Houston  A  Texas  Central — 

1st  1  g  g  5s  1937 JAJ 

Consol  1  g  gold  6s  '  1 2.  .  A  AO 

Gen  gold  4s  1921 AAO 

WacoANWDiv6s  g'30MAN 
Morgan's  Louis'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920. .JAJ 

North  Cal  Rv  g  5s  1929.  JAD 
NoRv  of  Cal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
SAAArPass  g  gu  4s  '43. .JAJ 
So  Pacific  Br  6s  1937. ..AAO 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 JAJ 

1st  g  6s  Mar  1  1910.. .JAJ 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  A  F '12.  AAO 

1st  con  g  5s  gu  1937..MAN 

1st  con  ref  g  4s  '55op'10JAJ 

80  Pac  N  M  1st  6s  1911. .JAJ 

So  Pac  Coast  1st  g  4s  '37. JAJ 

Texas  A  N  O— 

Sabine  Div  1st  6s  '12. MAS 
Consol  gold  5s  1943... JAJ 
Dallas  Div  1st  g  4s '30.  FA  A 
Southern  Railway— 

1st  consol  eold  5s  1994.. JAJ 
Develop  A  Gen  M  g  4s  '66A  AO 
Coll  tr  5sAp'09  opOct'06  AAO 

5%  g  notes  1910 FAA 

6%  conv  g  notes  1911. .MAN 
Eqtrg44sDec'08-Dc*14JAD 
Equip    trust    g    44s    8er    L 

Feb  '09-Feb  '21 FAA 

Equip  4  4«  Aug  1  1920  FAA 
E  Tenn  reor  lien  5s  1938. MAS 

1st  Mem  divg5s  1996 JAJ 

St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998. .JAJ 
Ala  Cent  1st  g  6s  1918  ..JAJ 
Atlanta  A  Ch  Air-L — 

1st  M  44  ext  Jan  1910JAJ 

1st  pf  M  ext44Jan'10JAJ 

Inc  M  44s  ext  Jan'10.  JAJ 

Atl  A  Danville  1st  4s '48. JAJ 

2d  g4s  1948 JAJ 

Atl  A  Yad  1st  iru  e4s'49  AAO 
AtlTennAO— lstM6s'13  AAO 

Aug  South  g  5s  1924 JAD 

Char  Col  A  Aug— 5s  1909  JAJ 

2d  M  7s  1910 AAO 

Col  A  Green  1st  6s  1916. JAJ 

ETVaAGa—  Div  g  5s  '30. JAJ 

Consol  1st  g  5s  1956..MAN 

Ga  Mid  1st  tr  3s  1946 AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  A  O  1st  g  6s  1925.  JAJ 
LAN  So  <oint  s  4s.  See  LAN 
Mobile  A  O  col  tr  4s '38.  MAS 


Bid. 


100 

97% 

100% 
MAO 

85 

110 


91 
91 

r  6^% 
o  100% 

68 


95 

93 

102% 

99" 
101% 
110 

1024 

102% 

100 
a  101 
a 


101 
a  112 


101 


95 

95 


a    60 

97% 
91% 

a  104 

a  100 

a    99 

97% 

94 

86% 
100 
108 

103 

103 
102% 

109% 
110% 

94 
117% 

122% 

110% 
1024 
113% 
1034 
85  4 
127% 

101% 
102  y4 

1084 
110% 

95% 
102% 

85 

103% 
96 
a    92 

101% 

a  93" 

a  85 

a  98 
ft       6% 


Ask. 


6 

6V„ 
102  4 
1094 


70 
104 

99% 
90 
90 
83 

77 


96 

8') 
103% 
105 
1064 
1064 
109% 

112% 

112 

83 


Bonds. 


55 

92 

92 

6% 

101% 

75 
92 

107 


103 
100 
100 

1024 

112 


103  4 


104 


103 


70 


92 
106 


97% 

"si" 


97 


106 


103% 
"95  4 


93 


83 


824 
102 


104% 


62  4 
113 
116 

84 


Southern    Railway — (Con.} — 

Rich  A  Dan  con  g  6s  '15. JAJ 

Deb  5s  stamped  1927.  AAO 

Richmond  A  Mecklenburg — 

1st  g  4s  Nov  1  1948... MAN 

Richmond  York  Riv  A  Ches — 

1st  5s  Jan  1  1910 JAJ 

2d  ext  44s  Nov  1910. MAN 
80  Car  A  Ga  1st  g  5s'19.MAN 
SumterAWatR5s  g'19  AAO 
Va  Mid  Series  B  6s  1911.  MAS 

Series  C  6s  1916 MAS 

Series  D  4-5s  1921 MAS 

Series  E  5s  1926 MAS 

Series  F  5s  1931. M&S 

General  5s  1936 MAN 

do     guar  stamped. MAN 

WashOAW  1st  gu  4s'24.FAA 

W  No  Car  1st  con  g  6s' 14.  JAJ 

SAN  Ala— See  Louis  A  Nash 

SpartanUACol — SeeAshv&Spar 

Spokane  Falls  &  Northern — 

1st  6s  g  1939. J&J 

State  Line  &Sulliv— 44s'29J&J 
Staten  lid  Ry— 44s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Syracuse  Geneva  A  Corning — 

2d  5s  Mar  1  1909 MAS 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  44s  1939 AAO 

1st  consol  gold  5s  1944-.FAA 
Gen  ref  s  f  g  4s '53  op '10. JAJ 

St  L  Br  1st  g  7s  1929 AAO 

St  L  Mer  Bge  T—  5s  1930  A  AO 
Mer  Bdge  6s  '29  op  '09  FAA 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Logansport — 

1st  gu  6s  Jan  1  1910 JAJ 

Terre  Haute  A  Peoria 

1st  con  g  5s  Sept  1  '42.. MAS 
Texas  Central— 1st  5s  1923  AAO 
Texas  A  New  Orl— See  So  Pac 
Texas  A  Okla— See  M  K  A  T 
Texas  A  Pac  1st  5s  2000...  J  AD 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 JAJ 

Tidewater  Construction  Co 

1st  1 6%g  notes'13gu  conv  J&D 
Tol  &OCent  1st  5s  g  1935.. J&J 
West  Div  1st  5s  g  1935. .AAO 

Gen  g  5s  1935 JAD 

Kana  A  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951. .  FAA 
Toledo  Peoria  A  Western- 

lst  g  4s  Julv  1  1917 JAJ 

Toledo  St  L  A  Western— 

Pr  lien  g  3  4s  Julv  1  '25.  .JAJ 

1st  g  4s  Apr  1   1950 AAO 

Toledo  Terminal — 

1st  M  g  44s  '57  guar. .MAN 
Tol  Walli  Val  A  Ohio— 

1st  ggu4%s  1931  ser  A. .JAJ 

1st  g  gu  4%s  1933  ser  B.JAJ 

1st  g  gu  4s  1942  ser  C...MAS 

Tombigbee  Val  1st  g  5s  '66  A&O 

Toronto  Ham  A  Buffalo — 

1st  g  4s  Julv  1  1946 JAD 

Troy  AWT  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry  &  1  g4sg  1947 J&J 

Conv  4s  1927  J&J 

1st  &  ref  4s  Jne'2008(w.i)  M&S 
Oregon  Railroad  A  Nav — 

Cons  g  4s  1946 JAD 

OregSh  Line  1st  g6s'22.FAA 

1st  consol  5s  g  1946 JAJ 

Ref  geu  4s '29  op '07.. JAD 
Utah  A  Northern — 

1st  7s'08  ext  at  4%  to'33J  AJ 
Consol,  gold  5s  1926..  _JAJ 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA 

General  gold  4s  1929 MAS 

General  gold  4s  1944 MAS 

Gen  1st  g  3  4s  Mar  1 '51.  MAS 
Utah  Central— See  Rio  Gr  West. 
Utica  A  Bl  R— See  N  Y  C  A  H 
Vallev  (N  Y)— See  Del  L  A  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A FAA 

Ser  B  1957 ...MAN 

Vera  Cruz  A  Pacific  RR— 

1st  g44s  1934  opt JAJ 

Verdig  Val  Ind  A  W— See  Mo  Pa 
Vermont  Valley— 5s  1910. AAO 
Virginia  Midland — See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

Vicks  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1  '15  MAN 

Gen  5s  Mav  1  1941 MAN 

Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 ...F&A 

Deb  mort  6s  ser  A  1939 ..JAJ 
Deb  mort  6s  ser  B  1939. 
Certificates  of  deposit 
Equip  g  5s  Mar  1  1921.. 
Eqe4  4s  Dec  'o8-'i4  . 
1st  lien  term  g  4s  1954. 

lBtref  Aext  4s  1956 

Coltrgnotes6sM*yl0'09  MAN 
44%  K  notes  1910  opt. MAN 
DetACh  ext  1st  g  5s  '41.  J&J 
Des  M  div   1st   g  4s   1939JAJ 

Tol  A  Chic  4s  g  1941 M  AS 

OmahaDiv  1st  3  4s  g  '41  A&O 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1   1954 J&D 

2d  g  4s  June  1  1954 JAD 

Warren  RR — See  D  L  A  W 
Wash  A  Oolmn  Riv — 4s  '35  JAJ 
Washington  Cent — See  Nor  Pac 


Bid. 


.JAJ 

"MAS 

.JAD 

.JAJ 

JAJ 


107? 
94% 

70 

90 
97 

97% 

86 
102 
103 
103  4 
100% 
104% 
105  4 
102^ 

84% 
105 


105 
80 
80 


a  100 
123 


101 

105 
114 
97 
128 
105 
a  10b  3 
104 

a  100 

o  103 
100 


110% 
;5 
95 

99% 
1094 
105 
101% 

90 

88 

83 

87% 
77% 

l    87 

104 

101% 
92 
93 

90 
103 

105% 
80 

1024 
97% 
95 

98% 
119% 
1124 

94% 

I    98% 
107% 

a  103 
a  104 
102 
924 


a    <*1  % 
a    97% 

90 

99% 

105 

a  110 
95 
108% 
94% 

'56" 


6%% 
52 

1  "92" 

an 

102 
76 


46 


85 


Ask. 

80 
102*" 


114% 
98 


105 

*65~~ 
100 

92" 

92 
1*66" 

89" 

102% 
97% 
95% 

120% 
"95"" 
99 


98 
98 

100 


109% 
95% 


100 
5% 

'B8H 

96 


90 
80 


104 


a  Purchaser  also  pays  accrued  lnteiest.     ft  Basis,     k  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price 
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KAILROAD  STOCKS. 


[Vol.  lxxxvii. 


Bonds  and  Stocks. 


Bid. 


Ask. 


Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu  3%s  1945 F&A: 

Weatherford  Min  Wells  &  Nor — I 

1st  gug5s  1930 F&A  a 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

Cons3%sgSerB  1936. ..J&J  a 
Cam  &  At  con  6s  1911. ..J&J 

Cons  5s  1911  ..      J&J  a 

W  Jersev  consol  6s  1909  M&N  a 

West  Maryland — 4s  1952-. A&O 

Gen  hen  &  conv  g  4s  '52.A&0 

Bait  &  Harris  g  5s  '36. .M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937.J&J 

Gen  mort  gold  4s  1943. .  A &0 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pac  1st  5s  1933 ..M&S 

Western  Pa — 1st  g  4s  1928  J&D 

West'n  Rv  Ala— 4%s  '18..A&0 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts — See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920-  .F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26. .  A&O 
Wheeling  Div  1st  g  5s  '28. J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term— 4s  1940.  .F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR — 
1st  refd'g  g  4%s  1931.. -J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col  &  Aug — See  At  Coast  L 
Wil  &  Nor — See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909.  .J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfleld&South  East'n  Div 

purmon  1st  g  4s  1951.M&N 

Sup  &Dul  Div  4s  1936   .M&N  a 

Mil  &  Lake  Win  6s  1912..  J&J 

Wise  &  Mich  Rv— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930. J&J 

4s  Oct   1  1934 A&O 

Yosemite  Vallev — 

1st  s  f  g  5s  Jan  1  1936.. -J&J 


90% 
90 

100  % 

92 
101 

98 
102H 

74  H 


114 
95 


85 
100% 


101 

100 

76 
104 
103 


90 


a    95 


100 
102 

80 
79  % 
100 
20 

a    65 


RAILROAD  STOCKS.  Par. 
AlaGt  South'n  com. £10 

Preferred £10 

AlaN  OT&  P  Jc  Apref £10 

B  deferred.. ...£10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar). 100 
Ann  Arbor  common 100 

Preferred ..100 

Ark  Oklahoma  &  Western.  .100 
Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr 
Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com.. 100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  CJ 50 

Bost  &  Alb  (Guar  N  Y  C)..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred ..100 

Boston  &  Prov  (Guar  O  O..100 
Boston  lt«v  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh. .100 

Preferred 100 

Buffalo  &  Susquehanna  pref.  .50 
Camden  &  Burl  Co  (Guar)... 25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 1 00 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  111— Pref 100 

Chic  Gnat  Western  com 100 

4%  deb 100 

5%  pref  A  div  In  cash 100 

4%  preferred  B 100 

Chic  Ind  &  i/ouis  preferred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western...  100 

Preferred 100 

Chic  Peoria  &  St  L — Pref— 

Deposited  stock 

Undeposited  stock 

Chic  1!  I  100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chicaeo  Subway  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred 1 00 


96 
96 
96 

94 


12 

48 
4% 

5-16 
215 
130 

15 


25 

87  % 

94% 

I   li>3 

180 

135 

205 

86 
100 

86 
105 

d 

d 

96% 

86 
100 

95 


212 

x  124% 


120 

71 

102 


130 
62 

176  % 
/   100 


91% 
100 
101 

93  % 


103 

75 

43 

110 

110 


30 

87 
101 


101 


106 
107 
106 


85  % 


90 

80% 


75 


98 


17 

53 
4»4 

7-16 
240 
140 

30 
100 


87  % 
95  % 
107 


145 
220 
88% 
102 


107 


97 
90 


100 
217 
213    ■ 

12434 


300 


90 


65 


65 
176% 
101 


ds   55 

56 

d    54  % 

56 

205 

210 

197 

200 

40 

40% 

27  % 

29 

60 

69 

160 

250 

150 

7H 

7% 

50 

60 

26 

28 

10 

i<>% 

40 

90 

183H 

133% 

150 

1 ;,(! 

157 

1 68 

200 

220 

% 

2 

% 

2 

105 

1  in 

131 

138 

155 

165 

10 

19% 

3 

5 

12 

15 

Stocks. 


Par.     Bid. 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref 50 

Cleveland  Akron  &  Colum__100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred ...100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred ...100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred. ...100 

Columbus  &  Xenia  (Guar) 50 

Concord  &  Montr'l— Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn  &Passumpsic— Pf  (Gu) .  100 
Conn  River  (Guar  B  &M)...100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).  .50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100 

Preferred 1 00 

Det  Tol  &  Ironton  1st  pref..  100 

2d  preferred- 100 

Duluth  South  Shore  &  Atl- -100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar). -.50 
Erie  &  Pittsb  (Guar  Pa  RR).  .50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

FtWavne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd-100 
Georgia  Coast  &  Piedmont. .100 
Georg  RR  &  Bank  Co  (Gu)..100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  .100 
Great  Northern  Ry — Pref. -.100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 1 00 

Preferred. 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred .100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)-.IOO 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.  .100 
Massawijjpi  Valley  (Guar)..  100 
Mexican  Central 100 

Cent  Tr  Co  ctfs  of  dep 

Michigan  Central 100 

Mine  Hill  &  Scbuy  Hav  (Gu).50 
Mtnneap  &  St  Louis  Com 100 

Preferred 100 

Mlnneap  St  P  &  S  Ste  M 100 

Preferred 1 00 

Missouri  Kansas  &  Texas 100 

Preferred. 100 

Missouri    Pacific 100 

Mo  Riv  &  No  West,  pref 100 

Mobile  &  Birrn  pf  (Guar) 100 

Mobile  &  Ohio — See  South'n  Rv 

Morris  &  Essex  (Guar) 60 

Nashua    &   Lowell.. 100 


90 

56 

53 

95 
115 
115 
167 

96 

39 

63  % 

57  % 
203 
160 
161% 
160 

x  163% 

185 

140 

260 

35 


38 

*8o"" 

180 

190 

164 

509 

27 

65 
7% 

80 

90 


14 

23 
d  67 
dk  48 

72% 

29% 

42  % 

34 
210 
145 

58 

78 
123% 
135 

90 

20 
235 

10 


105 
129  % 
57 

74 


14% 
39 
91  % 

"82" 
81 
82 
10 


13653 
95 

89 

37% 

82 
155 
132 

35 

37 

55 

27% 

59 

130 

3 

20 

14 

40 
270 

65  % 
100 
208 
:  55 

38 
155 
146 

10 

20 
104 
210% 
290 
104 
192 
240  % 


138 

15  M 
100 

58% 

27  % 

63 
124 
115 

30% 

63% 

62 

"70" 

180 
230 


Ask. 


125 
104 

97% 

66 

56 

99 


173 

100 
39  % 
64% 
58 


75 


90 

195 

200 

166 

518 

28 

68 

15 


96 

"99" 
25 
10 
15 
24 


77% 
29% 
43  % 
35 

240 

155 
75 

100 

124 

145 

100 
25 

240 


80 

60 
115 
130 

57% 

80 

77 

15% 

41 

92 

"85 

90 

85 

12 

35 
138% 
102 

91% 

38% 

93 
165 
142 

42 

42 

60 

28 

62  % 
140 
6 

30 

16 

50 
300 

65% 


215 

55  H 

45 
170 


15 

30 

105 


110 


30 


15% 
195 

59 

29 

(17 
125 
147 

31 

65 

53% 

~80~~ 
184 


Stocks. 


Par.]    Bid. 


Nash  Chat  &  St  Louis .100 

Nashville  &  Decatur(GuL&N)25 

Nat'l  RRof  Mex— Pref 100 

Tr  Co  ctfs  of  Dep 

2d  preferred 100 

Tr  Co  ctfs  of  Dep 

Deferred .100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref  assented.  .100 
N  Y  Lack  &  West  (Guar)...  100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry.. 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs. 
North  Pennsylv  (Gu  P&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)__100 

Peoria  &  Eastern 100 

Pere  Marouette  RR(newstk)100 

1st  preferred  (new  stock)  .100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).10O 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref.  .100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island...  100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred. -100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred - 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).. 100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

Preferred .100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 
Southwest'n  of  Ga  (Guar).  .  .100 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo.,  com 100 

Preferred 100 

Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific ..100 

Toledo  Peoria  &  Western..  .100 
Toledo  StL&W  estern 100 

Preferred 100 

Troy  &  Gr'nbush  (Gu  N  Y  CL50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu). 100 

Valley  RR(N  Y)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad .100 

Preferred. 100 

Ware  Riv  RR  (Gu  B&AL-.100 
Warren  N  J  (Gu  I)  L  &  W)..50 

Western  Maryland. 50 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred 100 

2d  preferred... 100 

W lse.onsi n  Cen tral 100 

Preferred  vot  tr  certs 100 

Worcester  Nash  &  Roch 100 

Wrightsville  .vTennillc.com  7.1 


105 
184 

"50% 

"l~6% 


KjO 
103  % 
109% 

35 

85 

64 
320 

118" 

138 

39% 

71 

80% 
155 

95 
140 
135% 

89 
112% 
d  100 
201 

95 
186 
147 
210 

121% 
160 

13 

10 

30 


Ask. 


d 
dk 


145 


32 
60 
74 
90 

168 
158 
125 
120 


260 
125 


89 
127% 

87 

85 
180 
206 
V06 
235 
235 

60 

10 
110 

19% 

40% 
130 
118 

25 

12 

38 

19 
114 
•50 

45 

27 

115 


17 

44 

160 


30% 

12 
110 
103% 
117% 

21 

51% 

105" 


80 
5 

14 

35 

70 

24 

17 

26% 

59  % 
170 
157% 

86  % 
245 
I5", 
135 
116 

75 
135 

12% 

26 
160 
164 

10 

48 
8 

1  .>   ■• 
S% 

20 

45 
140 

30 


115 
187 

"52% 

"17% 


110 

103% 

110% 

38 
100 

75 
340 

125" 
141 

40% 

73 

82 
165 


135% 

95 

137% 

100% 

153"  " 
188 
150 
230 

121% 
175 
18 


65 

146 

261 

35 

68 

76 

95 

170 

168 

126" 


285 


9t% 
128 

87% 

90 
190 


260 
260 

61 

20 
115 

19% 

40% 
140 
125 

29 

20 

44 

25 


52 
29 

150 

130 

18 

45 

170 


33 

126" 
103% 
118% 

21% 

52 

107"" 


10 
17 


25 

20% 

27 

60 
180 
158 

87% 
246 

145" 

"85"" 

"12% 
26% 

175"" 
13% 
49 
9 
17 
10 

28% 
48 

"32% 


a  Purchaser  also  pays  accrued  Interest. 
x  Ex-dlvidend .     v  Ex-rights. 


b  Basis,     d  Price  per  share,  not   per  cent,     fc  Last  sale,     i  In    London,     n  Nominal,     s  Sale   price 


u 


STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle — See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943..M&S 
Albany  Ry — See  United   Tract 
Alton  Gran&StL— See  EStL&S 
Altoona  &  Logan  Val  ElecRy — 
Con  g  43^3  1933  gu..F&A  15 
Amer  Rys  Co  conv  5s  'll.J&D 
Coll  tr  g  5s  1917.  opt..     A&O 
Scrant   Ry   tr   cts   g5s'35M&S 
Anacos  &  Pot — SeeWashRy&El 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta  (Ga)Ry&El  5s  '40.J&D 

Aurora   Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1946,  op..J&J 

A  E  &  CRy  1st  g5s'41A&Ol5 

Elg  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  L — See  Un'dRv.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM — SeeUnRv&E 

BaltCityPass— See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Trac— See  Un  Ry  &  El 

Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g  5s  1922..J&D 

Binghamt  Ry  5sy31  op  'll.M&N 

Birm  Knox  &  All — See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g  4J^s  '54  op  '09. A&O 

Birm  Rv&El  1st  g  5s  '24..J&J 

Bl  St  &  Ful  Fer— See  NYC  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4^s  g  '14  _M&S 

Deb  4s  1932 F&A 

Gold   4s   1917 F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Tpsw  5s  '20J&D 
East  Middlesex  5s  1918.  M&S 
LowLaw&H  1st  g5s'23op  J&D 

Lowell  &  Sub  5s  191 1 J&  D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910..  .T&J 

Bost  &  Wore  1st  4HsI1923.F&A 

Braintree  Weym'h — See  Old  Col 

Bridgeton  &  Millville  Trac — 

1st  g  5s  1930 J&J 

Bridge    Whit  &  Rockand — See 
Bristol  County  St — See  Taunto 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&B'k 
Brooklyn  Rap  Tran— 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s    41. .J&J 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  4Hs  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16.. J&J 

1st  con  gu  5s  July  '41.. M&N 

Jam  &  B  1st  5s  1930.     J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed. . 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 

Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 

Consol  M  5s  g  1931... A&O 

Bklyn  Bath&  WE  5s  '33. A&O 

Brownsville  Ave — See  Phila  Co.. 

Buffalo  st  rys — See  Inter  Tr 

Burlington  (la)  Ry  &  Light — 

1st  g  5s  1917  gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29. .M&N 

Gen  g  5s   1931 J&J 

Canal  &  Claib — See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tr  1st  m  4s  1920     A&O 
Cass  Av  &  F'r  Gr'ds— See  UnRv 
Cent  Crosst— See  N  Y  C  Rv 
Central  Elec— See  KCRv&Light 
Cent  Market  St— SeeCoIRv&Lt 
Central  Pass — See  Louisv  Trac 
CentralRy— SeeUnRv&EKBalt) 
Central  Tract — See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M  &S 

Ch  City  Ry  1st  g  5s  1923. J&J 
Chatt  Rys — 1st  con  5s  '56. M&N 
Chicago  City  Ry— 
1st  g5s  1927  op '  1 2  rets. .  F&A 


Bid. 


36 


k     97 
a    93H 

a    92H 


a    90 

a    98 
a    81 

a  100 


a 

a     97 
a 


a 

a    99 
a 


90 
101 

a    98 
a  101 
a    9Sy2 
a    9aK 
a    9Sy2 
a    98M 

a    

a 

a 

a  101 

a 

a  100H 
a    98 
a 


Old'Coi 
n    &   P 


81 
96 

a  "96 

a    96 

100 


102H 


a  100 

a  100 

a  100 

115 


85 
!02 
an  92 

a  101H 


Ask. 


40 


96^ 

97  H 

95 

95 


Bonds 


Bid. 


100 
83 


101 

~9§" 


101 
101 
101 


92 
105 

99 

101 H 
100 
100 
100 
100 
84 


102J^ 
100 
102 
100 
98 


103 

ony 
awt 


iotx 

74 

7iy2 

91 

161" 

104 

91 

85 

90 

a 

90 

100H 

f    1C0 

82 

~75~^ 
100 
100 
102 


102  V2 


101 
101 
101 
116 


89 
"93" 

101  Vi 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .M&S 
Chic  &  Milw  Elec  RR— 

Ry  1st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922. ..J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  mg5s  1927 opt  F&A 

Con  M  g  4-5 Series  .V27.A&0 

Series  B  1927... J&D 

Series  C  19^7 F&A 

Col  g  notes  6s  '13  op  'll.F&A 
Chicago  Union  Traction — 

Chic  Cons  Tr  4J^s  g  '39.. J&D 

Ch  Elec  Tr  6s  gu  '14... F&A 

Cicero  &  Proviso  5s  '15. M&N 

No  Ch  Elec  gu  6s  '14. ..F&A 

Ogden  St  >stg6s  1916. M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D&TTracgold5s'22..J&J 

South  Ohio  Trac  5s  '20.. M&N 
Cin  &  H  6s  g  Apr  1  '18..J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St— See  'nd  Tr  &  Ter. 
Citizens  St — See  Memohis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phi.a  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub — See  Port  (Ore)  R  7. 
Citv&Sub— SeeUnRv&EKRaft) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913... M&S 

East  Clev  1st  M  5s  1910.. M&S 

CI  City  Cable  1st  5s  g  '09..J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '23  op  '13.. F&A 
ClBerElv&Ober5s  g '19.M&S 
Clev&Ely  g  6s  '15  op.. M&N 
Clev  Ely  &W  5s  1920. .F&A 
Ely  &  Ober  g  6s  '17  op.  .F&A 
Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 
1st  g6s  1916  00  '06 M&N 

'"'lev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR— See  WashRv&El 
Col  Buckeye  L  &  New— See  Col 
Col  Del  &  Marion  Elec  RR— 

I    1st  g  5s  1921 M&N 

iColumbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1 933,  option ..  A &O 
Columbus  Newark  &  Zanesv — 

Gen  &  ref  g  5s  1926 M&N 

Col   Buck    Lake    &   New   Trac 
1st  g5s  1921 M&N 

Zanesville    Rv    Lt  &    Power 
1st  con  g  5s  Oct  15  1912.  A&O 
Columbus  Rv  &  Light— 

Cen  Market  1st  g  5s  1922. .J&J 

Col  Con  St  1st  g.^gu  '09  ...J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Rv  1st  5s  g  1932   ..J&J 

Cross  St  1  st  5s  g  1 933 ...  J  &  D 

Col  &  9th  Av— See  N  Y  City  Rv 

Compt  Tits  &  Mer  Ter— See  Un 

iConevIsI&Bklvn  4s  1918...  J&J 

I    B  C  &  N  1st  ton  5s  '39 J&J 

Conn  Ry  &  I,4^s  1951 J&J 

I    Stamped,  sruaranteed  opt'l 

ConRv'\f\vIIav)deb4s'54..J&J 

Deb~4s  1955 J&J 

Deb  4s  1956  guar J&J 

Tons  s  3-3H-4S  1930  .  ..F&A 
ICons  Tr  (N  J) — SeePubServCorp 
iCrosstown  St — See  Col  Ry  &  L 
Cross  St— See  Int  Tr  (Buffalo). 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Rv  &  Light  Co — 

Ref  gold  5s  1910-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med  &  Chest— See  Phil  RTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915 A&O 

iDavton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila— See  Un  P 
I Denver  &  Northwestern  Rv — 

I    1st  &  coll  g  5s  1932 M&N 

DonCTram—  Purch  g  5s'19A&0 

Con  Tram  con  g  5s  1933..  A&O 
IDcnv  Tram  COD  68  g  1910. J&J 

Metropolitan  g  6s  1911  ...J&J 
Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s '23  op  '08.  A&O 


a    94 

a 

a 

a 


a 


a    99y2 
a    90 
o    81 
a    80 
a  100H 

a 

a 

a    72 

a 

a 


o 

a    90 
a  100 

a 

a 

a 

a 

a 

a 

ne  Lt  & 
&  O  P 


a  -r-- 

a    96 


a    75 

a 

a 

a 

a . 


Newark 


a 

a    93 
a 


a 


a  100 
a    99^ 
a    80 
a  101 
a  102 

Rys. 

70 

90 

98  H 

98  H 
a    90 
a    90 
a    90 
a    75 


a  80 
a  100 
a 


a  103  H 


a 

&  Tian 


a    94 
a    95 

95 
99?* 
a    99  2-4' 

a    97 


Ask. 


95  H 


Bonds. 


78 

99  % 
90H 
81  V% 
81 
101 


79 
"95" 


95 
95 


95 
105 
103 
108 
120 

Trac  " 
Ry  El 


95 

100 

98 

95 


85 


s    84  y2 
101 


69  ^ 


Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O  a 

D  M  St  sf  g6s'0  9-'19...A&Oo 
Det  United  4J^s  1932  opt.. J&J 
Coll  tr  g  5s  Feb  15  '10.  .F&A15  a 
Det  Elec  Rv  con  g  5s  '16. J&D  a 
Det  Ry  1st  5s  '12-'24_  . .  J&  D  a 
Det&Flint  1st  g  5s  '21...F&AO    90 
Det  Roch  Romeo  &  L  Orion 

lstsk  fd  g5s  1920 J&D  a    90 

Det  Ft  Wayne  &  Belle  Isle— 

lstg5s  ADr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 

1st  Mg  5s  Jan  1933 J&Ja    91 

Detroit  &  Northwest — 

1st  g  4^s  1921  op  1911. M&N  a 
Det  &  Pontiac— 5s  g  '22.F&A  a    99 

Cons  g  4Ms  '26  op  '11. .J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J  a 

Rapid  Ry  1st  5s  g  '15..M&S  a 
Detroit  &  Lake  St  Clair  Ry — 

Istg5sl920 A&O  a    90 

Det  Sub  1st  6s  1911 J&J  a  100 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A  a 

D  Y  &  A  A  g  6s  1917 M&N  a  100 

Cons  g  6s  1924 F&A  a    99 

iDoylestown&E — See  Phil&  15 — 
IDDEB&  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s '30. M&N  a    95 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR — See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936.    J&J        85 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg  5s  1923  opt A&O  a    90 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  E15s  1949...M&N  a    98 
Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J  a    98 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  _.  A&O  a    95H 
Alton  Granite  &  St  L  Trac- 

lst  cons  g  5s  1944 F&A  a    92h 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&.J  o    97M. 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J  a 
Conv g  6%  notesJan'13.J&J15a 
Elv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  sf  g5s  1941.  A&O 
Evansv  &  Sou  Ind  Tract — 
Evansville  El  1st  g  4s  '21. M&N  _ 
Evansv&Princtlst5s'23.A&0  _ 
&Zanes  Fairmont*  Clarksburg  Traction 
I  1st  g  5s  1938  op  1913  ...A&O 
100       Fairmount  Park  Trans^ — 

1st  g5s  1912  op  1902 M&S 

92}^i:Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
94      Ft  Pitt  Trac— See  Phila  Co 

Fort  Smith  Light  &  Traction — 
99         Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s '35  gu  J&J 

100  Ft  W'Van  Wert  &  Lima  Trac— 
I    1st  M  g  5s  1930  guar J&J 

101  Ft  Wayne  &  Wabash  Val  Trac— 
101      .    1st  cons  g  5s  1934 M&S 

85     !  42d  St  M  &  St  N  Av— SeeNYCR 
103     IjGalveston  Electric  Co — 

'I    lst5sgMay  1  1940  op. .  .M&  N 

Geary  St  Pk  &  O  1st  5s  '21. A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J 

Atlanta  Cons  St  5s  1939.. J&.J 
I    Georgia  Elec  Lt  5s  1930. .  .J&J ,a    98 
I    Atlanta  Northern  Rv  Co — 

1st  guar  5s  '54,  op  '09  ..J&J  1  95 
Grand  Rap  Ry  1st  g5s  '16.  J&D  a  95 
Grand  Rap  (!r  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J  a    80 

Greenp&Lor — See  Bklvn  R  T 
Greenwich  Tram  1st  5s  '31.J&J  a  102 
Hart  Man  &  Rook  5s  1924. A&O  a  105 
Hart  &  Springf  5s  g  1921. ..J&J  a    95 
IHart  St  Rv— 1st  g  4s  19  a    99 

Havana  Elec— 1st  5s  1949. F&A  a    95 

Consol  g  5s  Feb  1  1952... F&A      

Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op    .M&S  a 
Hest  Man&Fair— See  Phila  R  T 
iHolmesb  Tacony  &  F  Elec    Ry 

1st  g  5s  1925 M&N  'i 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Eoughton  County  Traction 

1st  con  g  5s  1937 J^.l 

Housrliton  ('"  St  5S  1920..J&J 
Hous  El  5s  1925  op  1910.  .F&  \  1 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.. J&D 


Bid. 


Ask. 


SO 
100 


a 

98 

n 
a 

a 

91J4 

n 

80 

a 
a 

a 

93 

a 

85 

a 

85 
50 

a 
n 

99 
1  (13  ix 

102^ 


85 


S     97 


95 


96 

97 

99 
100H 
100^ 

99 


107H 


95 

"95" 
98 
94 
92 

96H 

96 

96 

92 

"92" 

82 
100 

95 
101 

70 
103 
102 


98 

92 

95 

102 

95  H 


100 
95 
96 

101 

81 
97^ 

93 

85 


90 
100 

95 

90 

92  H 


101 

104H 

100 

100 


90 


100 
100 

"88" 

86 


108H 

92 
90 
95 

k    95 


o  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal      s  Sale  price. 
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Bonds. 


Bid. 


93 

105 

78 
94 

68^ 

101 

99^ 


Indiana  Columbus  &  E  Trac — 
Gen  &ref  g  5s '26  op  'll.M&N  o    90 

Indianap  Columbus  &  Sou  Tr — I 
1st  M  g  5s  Feb  1  1923 F&A  a    99 

Indianap  &  East  5s  1927 ..  .J&J  a    92 
Indianap  &  Green  Rap  Tran — 
lstg5s  Jan  1  1929 J&J  a    96 

Indianapolis  &  Northwest  Tr — 
1st  g  5s  1923  opt M&S  a    86H 

Indianapolis  &  Southeast  Trac — 

1st  M  g5s  1935 J&J 

Ind'p  Shelbyv  4  Southeast  1st 
s  f  g5s  Jan  1  1932_ J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5sJan  1  1933 A&O 

Indianap  St  gen  4s  1933.. J&J 
CitizensSt  con  5s  g  1933.M&N 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.  A&O 
Indiana  Nor  1st  g  5s  '33.  A&O 

Interborough-Metropol  Co — 
Coll  trust  g4Ms  1956 A&O 

Interborough  Rapid  Transit — 
Conv6%  notes  191 L.     .M&N  a 
5%  g  notes  1910  op  1909.  M&S  a 
NY  City  Rvs-  See  NYCRy 

Internat'l  Traction   (Buffalo) — 

Coll  tr4s  1949 J&J 

Buff  RvlstconM5sg'31.F&A!a  104 

Deb  g  6s  1917 A&O  a  105 

Cross  St  Ry  1st  5s  g  '32. M&N  a  104 
Buffalo  Trac  1st  g  5s  '48.J&D  a  101 
Buff  Bell  &  Lan  5s  1927. J&D  a 
Buff  &  Lock  1st  g  5s  1938. J&J  a 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5s  g  1935 J&J  a 

2d  mtg  g  5s  '21  op  '01. .J&J  a 
Lockp  &  Olc  1st  g  5s  '20.. J&J  a 

Inter-State    Rvs — Col    tr    g    4s 
1943  op  1913' F&A 

Interurban  Rv  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J,a 

Jackson  &  Battle  Creek  Trac — I 
1st  g  5s  1923  opt  1913. ..J&J  a 

Jackson  Consol  Traction — 
Ref  g  5s  1954  guar  opt  M&N  a 

Jacksonville  El  5s  1927  opt  M&N  a    aO 

Jamaica    &    Bklyn — See    Bklyn;  Rapid 

Jer  City  Mob  &  Pat — See  Public  Service 

Kan  City   Rv  &   Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .M&N 
K  C  Cable  extg  5s  1911  _. A&O 
K  C  Elev  Rv  4s  g'd  '22 _  ..J&J 

G't'd6s,  1922 J&J 

K  C  &  Wesrport  Belt — 

1st  g  5s  guar   1926  op  J&J 
Met  Corrigan  iss  5s  1916.  J&J 

Met  St  Rv  5s  g  1909 M&Sia 

Cons  5s  g  May  1  1910   .M&N  a 

Kan   Oitv    Western — 1st   refg  g 
5s   1925  opt   Sept   1910.. M&S  a     90 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 
Cons  M  5s  '45  op  '10.    ..M&S 
Knoxville  Trac  5s  1938.  .A&O      104 

Kokomo  Marion  &  W  Trac 
1st  g  5s  July  1   1933 J&J  a    80 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  ns  1951 ...F&A!a 


Ask. 


95 

100  hi 
95 

100 

92 


101H 
103 

100 
100 

105 
99 

34 

35 

105 

94 

95 

96 

9-H 
96 
98 
84J4 
105 


105 
99 
99 


85 

au 


a    90 


05 

77 
-IS 
94 
Y  Ci 


85 


82 


LakeSh  Elec  1st  con  g  5s  "23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  riev  g  5s  '27  op  '17. J&J 
Sanduskv  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 

1st  g  5s  1920  opt  1905,. J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 

1st  M  g  5s  Dec  '35  opt  ..MAS 

1st  M  e  4s  Dec  '35  opt.. M&S 

Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s '18. M&S 
Lexington  Ave  &  Pav  Fer — See 
Lex  &  Bost  lstg4^s'20..A&O 
Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexins-'ton  1st  g  5s  '49. ..J&D 

Lima   Electric   Rv   &   Lt    Co — 

1st  cons  g  5s  July  1    1016  J&J 

2d  cons  g  5s  Apr  1   1925.  A&O 

Lima  Rv  1st  g  5s  1916     J&D 

LIridel]     Ry — See    United     Rys 

Little  Rock  Rv  &  Elec — 

1st  g  5s  1933  op  1908... A&O 

Lockport    &    OlCOtt — See     Inter 

Lorain  &  Clev— See  LakeSh  Elec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941   J&J 

Los  A  ng  Trac  l  st  6s  '15     M  X  N 

1st  g  5s  1938  J&D 

Los  Angeles  Pacific  <"'o — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  con -.„!  5s  1931  A&O 

Los  A  Pa  li  R  Cal     5s  '43  M,(  S 
Los  Angeles   &    Pasadena— See 
Los  Ang  Rv  5s  g  1938         A&O 
Louisville  &  Nor  Hv  &  i.j^ht— 
1st  g6s  l925opl  1910         J&  I) 
Louisville  Traction — 
Cent  Pass  Ry  isl  6s  '08     M&N 
Louis'.    Ry  eon  M  5s  g  '30  J&J  " 
2<1  mtg   i'  •     1940  M&S  a 

Louisv  City  Ry  eon  6fl  '09  J&J  a  100 
Low  Law  &  Hav     See  Bos  t&  Nor 

LOW  &  Sub       See   |',ost    &    Noi . 

Lynn  A    Bosl      See  Bosl  &  Nor.i 
Maeon  Railway  &  Lighi  Co — 

1st  cone  g  Bt  '53  op  'oh      J&J 
Mahoning  &  Shenango  Ry  &  I. 

I'enn  &  Mah  Val  5s  1022  M&N 

Younestown-Sharon  Rv  &  I, — 

1st  \1  g  5s  1931 J&J 

Manchester  '  \  1 1  ,  Tr  I.  &  Row— 

1st  con  5s  1921    A&O  " 

Manhattan  El  eon  4s  R  '90  A&O 
Manila  Elec  RR  &  I  tgCorp— 

1st  lien  &  col  tr  g  5s  '63  M&S  a 


(St  Lo 

101H 
nat  Tr 


105 
100 


102 14 
100 

Pac  El 
107^ 


a  100 
99 


95 

93^ 
85 

81 
96 

69 

101H 
100 


64  H 
10634 
106  ^ 
105H 


Bonds 


93 
Transit 
Corp. 

97 

98 

9a 

86 

108 

98 
108 
99  H 
99  H 

93 


82  Vi 

90 

97H 


97  h> 


96 
80 
52 
97 

ty  Ry. 


95 
94 

96 
85 

uis)  " 

102 

(Buff). 


99 
108 
101 

86 

104 
100H 
ec.  Ry. 


106M 
101 


96 
96H 

1*7 
08H 

81 


92H 
100 

98 
100 

85 


Manila  Suburban  Rvs — 

1st  M  s  f  g  5s  guar  1946. .M&S 
Manistee  (Mich)  Light&  Trac — 

1st  mort  g  5s  1926 J&J 

vlarket  St  Elev  Pass — See  Phila 
vlarket  St  (San  FTancisco) — See 
Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1931. .A&O 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See 
Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 
Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 

Gen  M  g  5s  1924 J&J 

Metrop-Crosst — See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met  St  RR— See  DenverCity 
Met  St  Ry— See  Kan  C  Ry  &  L 
,Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "L"— 

1st  g  4s  1938 .F&A 

Exten  g  4s  1938 J&J 

Millvale    Etna    &    Sharps— See 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 

Ref  &  Ext  4^  g  '31  op. .J&J 

MilwCy  RR  1st  5s  g  '08..J&D 

Mil  Light  Heat  &  Traction— 

1st  g5sgu  1929  op M&N 

W  Side  St  Ry  5s  g  Dec  '09 .  J  &J 
Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g '23.  M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Rv  4^s  '22... F&A 
MontvilleSt  Rv— 5s '20. .  .M&N 
MtAuburnCabie — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartfordAFt    Wayne — 

1st  g5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g5s'17A&0 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911... M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.  .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.  .J&J 

2d  series  6s  July  1937    .  .J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock— See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  II  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Rv  1st  5sg'13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s  '12.  ..M&N 
Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co— 

Gen  M  4V$s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46   _M&N 

N  O  Cv  RR— Gen  g  5s  '43.  J&J 

N  OCv  &  Lake  5s  '43... J&J 

Power  house  6s  1917  .  . .  -J&J 

New  Orleans  &  Carrollton — 

Cons  e  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929  ..J&J 
N  O  Pow-House  Co  5s  '41  J&J 
Orleans  RR  1st  6s  Apr  '12  J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52.  .J&J 
Newp't&Dayton — See  Cin  New- 
i    port  &  Covington. 
New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938 M&N 

Gen  g  5s  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

See  Bklyn  Rap  Transit. 
New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

BwavSurf  RR  1st  5s '24_  .J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 AAO 

Col  &  9th  Av  1st  5s  '93.. M&S 
Drv  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cerl  Ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s'10.M&S 
2d  M  inc6s  Jan  1916  J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr— See  under  I. 
LexAv&PF'ylstSs  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1   1920         .  .AAO 
Metropolitan  Street  Ry  Co- 
Kef  g  4s  Apr  1  2002 AAO 

i  ien  coll  tr  g  5s  1997  ...F&A 

Tr  Co  ctfs  oi  dep 

Second  Av  1st  5s  1909.    .  M&N 

Con  !/  5s  gold   1948  en      F&A 

South  Boulevard  g  5s  '45  J&J 
South  Ferry  1st  5s  1919  .  A&O 
Tai   W    P&  Mam  5s  g  '28    M&S 

'I  hird  Ave  ist  5s  g  1937   .  ..l&J 

1st  eons  !-u  g  is  '.'1(00    ...J&J 

<Vntr.ll  Trust  Co  ctfs. . 

34th  St  Cross!   1st  5s  '96      A&O 

28th  &  29th  St  ist  5s  '96  A&O 
Union  Ry  1st  5s  g  1942  i'&  \ 
Westchester  El  isl  6s  g  '43J&J 
Yonkers  Ry  ki  5s  '46       A&o 


a    85 
Rapid 
United 

a    94 

97  hi 


Nash  Ry&L 


91 
108 

I    98 
a  102 

&  Elec 
Tram. 


a  80 
a  75 
Phila  C 

101 
a  92 
a    99Ji 

a  100 
a 


100 
93 
101 
Co. 


102 

:     97 
i    93 
92J4 

98  M 

87 
103 
111 

115 
119 


Serv  Co 
Old  Col 


a 


Bid.        Ask. 


90 

90 
Transit 
RRs. 

95 

98H 


93 
110 


a  105 
a  100 
a  1U0 
a  100 
under 


a 


118 
104 
KJ5H 
101 

104 

97 

94 
104 

99 


81 


93 

97 

98 

100 

an  80 
94 

92 
50 
95 
a  95 
40 


96 

an  75 

50 


93 
80 

a    «0 

a    90 

70 

106 


81 

78 

103  M 

95 

100^ 

102 


101 

95 

102 

101 


98 

100 

97  H 

100 

90 

106 

114 

118 
122 


r. 
ony. 

95 


80 
71 M 

105" 


106 

101 
106 


n 

10 
a  86 
a  70 
a    75 


99 


80 
85 


75 
100 

102 
114 

85 
100 

97 
56 
105 
98 
50 


85 


80 
84 
96 
86 
85 
100 
90 

8     62" 
61 
86 
60 

92 
85 
85 


Bonds. 


Bid. 


65 
97" 


95 
99 


a    95 


Portlan 


100 


a  ..  .. 


a     93 
ShenR 
n    90 


96 


N  Y  &  Queens  Co  4s  g '46 ..A&O  an  74 
Steinway  Ry  —  1st  g  6s  '22  J  &  J  a  100 

NY&Stamf'd— 1st  g  5s '31  .A&O  o  102 

Norfolk  &  Portsmouth  Tract — 
1st  Mg  5s  1936 J&D       90 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J      103 

North  Augusta  Elec  &  Imp — 
1st  g5s  1951  opt. A&O 

North  Chic— See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California) — 
Ist  sfg5s  1955opt  1914   A&O 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J  o 

1st  consol  g  4s  1933 J&J  a 

North  Ohio  con  g  5s  1919.J&J  a 
AkronBed&Clev  g  5s  '15.M&S  a 

Northern   Texas    Trac    Co — 1st 
g  fis  1933,  opt  1909-'13...JAJ  a 
6%  notes  Mav  1  1911. ..M&N  o 

North  Hud  Co  Ry— See  Public 
Service  Corporation. 

North  Jer  St—  SeePubServ  Corp 

Northw  El  1st  g  gu  4s '11. .M&S  a    86Ji 
Union  El  (Loop)  5s  g  '45. A&O 

Norwich  St— 1st  g  5s  '23.  .A&O  a  102 

Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J 

Oak  Iran  1st  con  s  f  5s '32  J&J        99H 

Oak  Tran   1st  eg  5s '31.  ..J&J      101J4 

Oak  Tr  Co  con  g  0s  '18.. J&J 

Ogden  St— See  Chic  Un  Tract. 

Old  Colonv  St  Ry — 

Ref  g  4s  1954 J&J  a 

New  Red  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920..    ..J&J  a    95 
So  Shore&Bost  g  5s  1919. F&A  a 
Braint  &  Wey  g  5s '17.-M&S  a 
Br'ge  Whit  &  Rk  5s  '17. M&N  a 

Omaha  &  Council  Bl  St  Ry — 
1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran; — See 
United  RRs. 

Oregon  Water  Power  &  Ry — See 

Oneans  RR— See  N  O  Ry  &  Lt. 

Pacific  Elec  Rv  g  5s  1942. _J&J 
Tos  Aug  &  Pas  5s  e  1928.. J&J 

Paducah  Tract  &  Light — 
Col  trust  gold  5s  1935   ..M&N 

Park  &  Cliff  House — See  United 
RRs  (San  Fran). 

Paterson  Ry — See  Pub  Ser  Corp. 

Peekskill  Lt  &  RR— 5s  '30  A&O 

Penn   &  Mah  Val — See  Mah   & 

Pensacola  El  Co  1st  5s  '31.  FA  A 

People's  Tract— See  Phila  R  T. 

Peoria  Ry — 
1st  A  ref  5s'09  to'26  op  gu  FAA 

Phila  Coatesville  A  Lan  Pass  Ry 
M  g5sMch  1934op MAS 

Philadelphia  Company — 
1st  coll  trust  g5s  1949... MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 
Col  tr  G%  notes  '09-'18  ..JAD 
Cehtral  Trac  1st  5s  1929.. J AJ 
Citizens'  Trac  1st  5s  1927  AAO 
DuquesneTrac  1st  5s  1930  J  AJ 
Fed  St  A  P  V  5s  May  1  '42  J  AJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

Monong  St  Ry  5s  g  1928.  .JAD 
WilkAEPit'lst  g5s  '29  MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933   AAO 

Pitts  Alle  A  M  gen  5s  '30.AAO 

Pitts  A  Bir  Tr  5s  g  1929.  MAN 

B  K  A  A  Trac  6s  1931      MAS 

Brownsville  Av  5s  1926. FAA 

W  liberty  1st  g  5s  1930.  J  AJ 

Pitts  A  Charleroi  5s  '32.. MAN 

Pitts  Trac  1  st  5s  1927 A&O 

SoTric  lst&coll  tr  2  5s  '50A  AO 
Suburban  Rapid  Tran  St  Rv 

1st  g6s  1913 MAS 

The  2d  Ave  Tr  5s  1934.  J&D 
United  Traction  5s  1997  JAJ 
WestEnd  Trac  con  5s  '38    J&.l 

Philadelphia   Rapid  Transit — 
Darby  Media  <v  Ches  St  Ry— 
1st  4Hs,'36,  op'i6,gu  J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elee  A  Peo4strctfs'45    A&O 
Ilest  Man  A  F  5s  1924.  M&N 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  FAA 
PhilaTrcol  4s  Fb  '15'17  FAA 
\V  Phila  Pass  2d  5s '26   M&N 

Pliila&WChester  1st  5s  '18  .J&.I 
Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man— See  Phila  Co 

Pitts  A  Birm  Tr— See  Phila  Co 

Pitts  A  Charleroi— See  Phila  Co 

P  McK  A  Con— See  W  l'enn  Rys 

Pitts  McKeespt  A  Greens!)  Rv 
1st  e  6«  1931 J&J 

Pitts  Trac — See  Phila  Co 

Portland  (Me)  R  It— 

1st  g4';.s  1913       MAN 

1st  cons  g  3 J^s  1951    .    f&J 

Portland  A  Cape  EliZ  Ry 
1st  M  g5s  Nov  1   1915..MAN 

Portland  (Ore)  Ry — 

1st  &  ref  g  5s  1930  op...MAN|a 

City  &  Suburban  Rv — 
Consol  g  8s  1916  OP  M&S 

Cons  g  -Is  1930  op  1916  J&D 

Oregon  Water  Power  A   Rv — 
1st  g68  1932  op  1912  J&J 

Portland  City  A  ore  Rv— 

1st  g6S  1921  op  191  I  FA  A  15 
Powell  Co— See  I'll  RR  (San  Pi) 

Providence  Securities  Co — 
Deb  R  4s  1057  op  '17  gu   MAN  a 
R  I  Sub  1st  g  mi   Is  1950. .J&J  a 


103^ 
97  H 
bGX% 
a  104 
o  105 

a 

a  104 
a  103 


a  102 

a  102H 
a  102 

a  102 
a  103 
a  103 
a  107 
a  102 
a  102 
a  101^ 
a  105 
a    95>3 

a  104 

o  105 

105 

a  103 


a    96 
a    94J4 

91H 
106 

94J4 

104 

108 
a  101 
a    89 


a    92 


a  100 
80 

a  100 

93 


Ask. 


80 
105 


94 

92 
104>i 

S5 


75 

"80" 
101 

97 
100 


87  X 
90 


113*4 

82 

100 


98  H 


dRy. 

103 
102  X 

80 


97 

&  Lt. 

95 


97 

93 

104 
98  Vi 
6H% 
106 
108 
107 
107 
105 


105 
106 
104 

104 
105 
106 
110 
105 
106 
102H 
108 
96  H 

106 
107 
106 
105 


98>, 

95  H 

92 
107  Vi 

104^ 


86 
98 
a  100 


81« 

85 


United  Tr  A  Kl  1st  5s  »83    M&S'n  105 


102 
90 


95 

101 
85 

101 

95 


101 


86 

90 

107 


a  Purchaser  also  pay*  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


110 

ion" 


944 
04 

fe3 


94 
1014 

80 
95 


96 


93  4 

1004 
y0 


9S 


a  100 
a  95 
a    93 

a    964 

96 
a    90 

106 

100 
a  105 
a  105 
a  1024 
a  94 
a  97 
a  96 
n  101 


98 


in 


a    95 
a    91 


70 

97 
105 
1044 

85 

71 

107.4 


102 
714 


95 

95 
97 
96 
95 

101 


100 


>9 

954 
106 
101 

844 

98 

97  a 

96 

103 

85 
100 


974 


101^ 


Public  Service  Corp  of  N  J 

Trust  certs  2%  to  6%  perpet. .  a    684 

Coll  tr  5s  g  notes  '09op..M&N  a    96 

Camden  Sub  1st  5s  1946..J&J  a  102 

Cons  Trac  1st  5s  1933 J&Do  1034 

Eliz  Plainf  &  Cent  Jersey  Ry 
1st  g  5s  Dec  1  1950 J&D  a    80 

Gas  Cos — See  Gas  Secur  p.  44 

J  C  Hob  &  Pat  4s  1949..M&N  a    70 

Newark  Passenger  Railway 
New  Pass  con  5s  g  1930. -J &J  a  1064 

N  Hud  Co  Rv  1st  6s  1914. J&J  a  107 

Cons  M  5s  1928.  .    J&J  a  105 

2d  5s  extended  to  1924. M&N  a  100 

Nor  Jersey  St  Rv  4s  1948  M&N  a    70 

Paterson  Ry— Con  6s  g  '31J&D  a  1 16 
2d  6s  Oct  1  1914  op A&O  a  100 

RapTrStRy  1st  M  5sg'21.A&0  a  106 

So  Jersey  Gas  Elec  &  Trac— 
Guar  g  5s  Men  1  1953..  M&S  a    94 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5  s  1011...F&A 
Convgnotes5s  1912... F&A 

TacomaRy&Pow1st5s'29.  \&  O 
Puget  Sound  Power  Co- 

1st  g  gu  5s  1933  op J&D 

Rapid  Ry— See  Det  United  Rv 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J* J 

City  Pass  Ry  1st  M  5s  '09.  A&O 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.  .J&J 

Roch  Ry  cons  5s  g  1930   .  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urhan  Rv — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  ./  1st  g  5s  '30guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Ray  City  Rv  &  Lt — 

Coll  trg5s  1923  op". M&S 

Saginaw  Val  Trac  5s  1920.  F&  A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Rv  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow— 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRvs(StL) 
St  LCable&W— SeeURv's(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  I.> 
St  L  Tran— See  Un  Rvs  (St  L) 
St  Paul  City— See  Tw'in  Cv  R  T 
Sand  Frem  &  So— See  LakoShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ru  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rvs— See  respec  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd 

1st  g  5s  June  1  1929  J&D 
Savannah  Ele<-  Co  5s  g  '52..J&J 
Schenectadv  Railway  Co — 

1st  g  4  4s  1941  op"  1911   M&S 

Consol  g  4  4*  '53  guar  .M&N 
Schuylk  Trac — 1st  5s  1943.A&0 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 .M&S 

Scranton  Rv — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932..      J&J 

Am  Rys  Tr  ctfs — See  Am  Rvs 

Scran  Trac  1st  6s  g  '32     M&N 

Scran  Suburban  6s  '09     M&N 

Scran  &  Carb  Tr  1st  6s  '23  J&J 

Scran  &  Pittston  6s  '23  A&O 
Seattle  Elec  g  5s  '30  op___F&A 

Con  &  refg  s  f  5s,  1929.. F&A 
Convertible 

5%  g  notes  Feb  1  1 911.. F&A 

Seattle   Ry  5s   1921   op   M&N 
Second  Ave — See  N  Y  Citv  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931  ..  .  J&J 

Sioux  City  Tr  l«t  e  5s  1919  J&J 
South  Oov  &  Cin — See  Pin  Newp    &  Gov 
So   Boulevard — See  N  Y  City  Rv 
South  Elec  R.\ — See  United  Rvs   (St  L) 
Southern  Light  &  Traction — ' 

Coll  tr  g  5s  1949  opt    .        M&S  a  .. 
South  Ohio  Tr— See  Cin  Dav  &  To! 
Southern  Trac — See  Phila  Co 
South  Ferrv — See  N  Y  City  Rv 
South  Jer  G  E  &  T— See  Pub  Ser  Corp 
South  Sh  &  Bost— SeeOldf'olopv 
So  Side  El  44s  1924  op '10.  J&J  a    92  ^ 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext  5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  192<;  opt   M&N 
Springfield  (HP.  Rv  &  Lt  Co- 
Coll  tr  g  6s  1933  opt.        J&D 
Springfield  (Mo)  Rv  &  Light— 
1st  lien  ref  g  5s  1926..     J&J 
Steinway  Ry — See  N  Y  &  Qn  Co 
Sub  Rap  Tr— See  Phila  r0 
SutterSt — SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S  n  101 

2d  mtg  g  5s  1030  ...   J&.i  o    94 

Tacoma  Ry  &  P— See  Puget  Sou  nd  Elec 
Tampa  Electric  Co — 

1st  M  g  53  1933  s  f  op   ..J&Do    94 
Tar'nWPI&Vla— See.N  VTJityRv 

Taun  &  Brock  1st  g  5s  '17   F&A  a 

Taunton  &  Pawtucket  St  Rv — 
Bristol  Co  1st  g  5s  1921  j&jl 
Taunton   St   Ry— 5s  1914.   J&J  n 
Taylor     Ave — See  Un  Rvs  rSt       Louis) 
Terre  Haute  Trac  &  Lieht- 

1st  con  \l  g  5s  1944..        M&N         9?  95 

Terre   Hmite   Fl — 5s  '20      J&J  a     96  98 


Bid. 


Ask. 


Bonds. 


99 
80 


984 
100 
95 

114 

1024 

112 

112 

104 

97 

99 

98 
103 


90 

100 
100 


934 
100 
102 

97  4 

93 

98 


103 
97 


95 

100 

100 
100 


rhird  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 
1st  g  5s  Mav  1  1921. r__. M&N 
Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g5s  '28  opt. .J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 
Tol  Con  St  Ry— Con5s'09.J&J 
Tol  Trac  cons  g  5s  1909.. J&J 
Toi  &  West  Rv  1st  g  5s  '26. J&J 
Topeka  Ry— 5s  '30  op  '15.  .J&J 
Toronto  Ry  44s  '11-'21..F&A 
Trenton  &  N  Bruns— 5s  '32. J&J 
Trent  St  Ry— con  g  5s  '38.. J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Rv  &  Light- 
Coll  tr  s  t  g  5s  1923 A&O 

Troy  City  Rv— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  YCityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov   1    1913. ..M&N 

Con  5s  g  Jan  15  '19.  .J&J  15 

St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g   1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Ouar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  gos  1911 J&J 

Cons  guar  g  5s  1928..  .A&O 
Underground  Elec  Rvs  of  Lon- 
don profit-sharing  5s  '08. J&D 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rvs  tr  ctfs  4s  '49.. J&J 

United  RRsof  San  Fran— 

S  f  g  4s  April  1  1927      ...A&O 

Ferries  &  Cliff  6s  191 4... M&S 

Market  St  con  g  5s  '24 ...M&S 

Market  StCab  1st  6s  g  '13  J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918.  M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29.  J&D 

Inc  fund  g  5s  1936 J&D 

BC&E11  Mills  5s  gg'd  '16. J&J 
BaltCityPaslst5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. _J&D 
Lake  Ro  El  1st  5s  '42    .M&S 
Md  Elec  Rys — See  under  "M 
Unit  Rys  (Phil  )— See  Unit  P&T 
United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Coltr54  notes, '09, op. '08. J&J 

Baden  &  St  L  1st  5s  g  '13  J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CompH  &  M  Ter6s  '13.. J&J 

Tavlor  Av6sg  1913...     J&J 

St  L'Cab  (B  way)  5s  '10  M&N 

South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916..    .F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu   A&O 

StLCab&W  1st  M  6s  '14M&N 

St  L  &  Meramee  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  4  4s  1919 M&N 

Cong  44s  2004 .J&D 

Albany  Ry  con  M  5s  g  1930J&.1 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s '19. M&N 

2d  g6s  1919..    M&N 

Trov  City  Rv  5s  g  1942  A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Rv — 

1st  g  4  4s  1941 ....M&S 

UticaHeltL  1st  g  5s  1939. M&N 

2d  g5s  1931    J&.I 

Utica  &  Mo  1st  tr5s  1910  .J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s  1952 I&J 

Richmond  Pass  &  Power  Co  - 

1st  cons  g  5s  Jan  1  1925..  J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wa=h  Alexandria  &  Mt  Vernon 

I    1st  g  5s  1955  op M&S 

Washington  Bait  &  Ann  El— 

1st  M  g5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Wash  R  v  &  Elec  g  4s  1951  .J&  D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  e  1948         F&  \ 

.   Columbia  St  1st  6s  1914. A&O 

Extension  g  5«  101  I    _    .A&O 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1 929    .  J  &  J 

6<7rgnotes'll  op'09or'10  J&J 

\v.  terloo  Cedar  Fails  &  Nor  ''•. 

1st  g  5s  1  on ii- 1922  op  A&O 

Watervliet    Turnpike    &    RR  — 

WestchesterElec-  -See  NYCvRy 

West  Chester  (Pai  St  Ry — ' 

1st  g5a  Aug  '    1932  F&A 

W  Chic  Si  -See  Chic  Union  Trac 
West  End  St— See  Boston  El 


Bid 


Ask 


a    43 
a    60 

a 

a  8% 
a  644 
a  95 
a  95 
ak  22 
a  96 
a    95 

a    92 


a  101 
a  100 
a  1024 
a  112 
a  112 
a  103 
a   103 

a   100 
a   103 

43 
(St  Lo 


a  1024 

89 
a  88 

60 

644 

72  4 
102 

1054 
107 
934 
100 
10  Ik, 
100 


51% 

■79  y* 

1034 

90 
110 
1134 
112 
110 
108 
115 


80 
a  100 
a  1004 
a  :01 
a  100% 
a  10  >% 
a  105  % 
a  100 
a  105 

a 

a  109% 
a  1034 
a    89 

a 

a  . .  _. 
a    85 


95 


75 

95 

90 

67 

974 

96 


100 
100 

95 


105 


Bonds  and  Stocks. 


1044 

45 

uis) 


754 

a    93  4 

a    98 
a  104 
a  104  4 
a  1074 
a  107 
n  1034 


a    94 

a 

a 


SO 
]00y, 

a    97 


90 
89 

70 
65 

73 

1054 

113 

102"" 

84  4 
62 

ioiP 

914 


114 
112 
109 
116 


82 
101 


1014 

iom 

1064 
1064 


104 
110 


744 
60 
804 
98 

1004 
1  10 
103 
108% 

a    98 
a    994 

B  tsis 

See   Un 


90 

107  4 
108 

86 

76 

95 

100 

106 

106 

109 

1084 

105 


101 
1104 
108 
105 


90 
k  102 

97  4 

75  4 

63 

81 


a     97 


112 
105 

105 
100H 

5  4% 
Tr  (Al) 


99 


West  End  Trac— See  Phila  Co 
W  Ohio  Ry—  1st  5s  1921. .M&N 
West  Liberty  St — See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1 931 .  .J  &  J 
W  Phila  Pass— See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  tr  g5s  1951... M&N  15 

Col  tr  term5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21. A&O 

Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  A  v— SeeNHav  St  Ry 

Winnipeg  El — 1st  ref  5s  '36. J&J 

Worcester  &  Conn  Eastern- - 

lstsf  g44s  1943 J&J 

Wore  Con  St  44s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&.J 
Wore  &  Marlb  1st  5s '17  _A&0 
Worc&Southblst  44s  '22.  M&S 
Wore  &  Web  1st  g  5s  1919  J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P— See  Col  New 

STREET   RAILWAY    STOCKS 

Par 
Albany  &  Hudson  RR 100 

Preferred 1 00 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rvs  &  Lt  com..  100 

Preferred. 100 

American  Railways  Co .50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred .00 

Aurora  Elgin  &  Chicago   ...100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred ...100 

BleeckSt&FulFv— SeeNYCy  R.v 
Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos . . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRv 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash    D  C) ...  100 
Cent  Cross t— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv—  SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co.  .50 

Chattanooga  Railways 100 

Preferred 1 00 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
Citv  Pass  Rv — See  Reading  1Y. 
Citv  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

.Clev  Painesv  &  Eastern 100' 

'Clev  &  So  West  Tract 1 00 

Preferred 1 00 

|Co!umbus  Del  &  Marion 100 

Columbus    Ry — Common 100 

Preferred 100 

ICol  Rv  &  Lt  Co  ($20  paid) ..100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

Preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Rv 100 

Duluth  Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rvs  com  _.lf0 
Easton Consol  EIec(S25pd).  50 
Easl  Read'g  El— See  R'd'g  Trac 
East  Si  Louis  &  Sub 100 

Pn  100 

Eighth  Av— See  N  Y  City  Rv. 
El  Paso  Flee  Co  common...  100 

Preferred.    - --  '"" 

Fairm  t  Pk&Had— See  PhMaRT 

Fairmount  Park  Trans 50 

Fed  St  <S   I"  i— SeePhilafo 

Fl  Wavne  &  Wab  Val  Tr-.l00 

Pri  ferred  -100 

42d  St  &  Grand  St  Ferry— ^ 
42d  St  M  &  St  Nlcta  Ave — See  N 
Krankf  &  Soulhw— See  Phil  R  T 
Galveston-Houston  Elec  Co   100 

Preferred       100 

&  Ocean  RR-100 


Bid. 


a 


98 


a 

a    92 
a  102 

774 

90 

1024 


1004 

o  98 

a  90 

a  98 

a  98 

a  98 

a  85 

a  90 

Mah&  S 
&  Zane 


39  4 
83 

444 


32  4 

78% 
8i4 
40 
82 


dx  8s 

d  105 

8 


10 
48 

47 

185 

1*07  4 

rf 

x  128 


20 

70 

175 

2% 
9 

05 
40 


2 
10 


85 


Ask. 


99 
1014 


924 
94 

1034 

81 

964 
1044 

97 

102 

103 
95 


101 
"98" 

Ry  &  L 

sv 


5 
15 


155 


96 
103  4 
60 
50 
64 
72 


10 

47 
100 


38 

30 
65 

11 
25 


764 
40 


d 


14 

City 

25 
83 


45 


35 
£2  4 

"50" 
92 

133% 
894 

"l6  4 
56 
12 
50 

47% 
195 


1284 


25 

75 

180 

34 

10 

100 
41 

204 
12 

3 
124 

25 
60 

115 
76  4 
S6  4 

1324 


190 

160 

89 


97  4 
104 

62 
100 

67 

77 


12 

53 
125 
115 

394 

45 

75 

16 

30 

394 

78 

41 

87  4 


Ry 
Ry 


18 
66 


30 
85 
40 


o  Purchaser  also  pays  accrued  Int.     c  Assessm't  pri.     d  Price  per  share,  not  per  ct      k  Last  sale,  n  Nom.  a  Sale  price,  x  Ex-div     y  Ex-rierhtfl 
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STREET   RAILWAYS-MISCELLANEObS  SECURITIES.      [vol.  lxxxvii 


Stocks. 


Pari    Bid 


Georgia  Ry  A  Electric  Co...  100 

Preferred    .100 

Germant'n  Pass — See  Phila  R  T 
Grand  Rapids  Ry .100 

Preferred-         100 

Green  ACoatesSts— SeePhilaK  T . 
Halifax  Elec  Tramway  Co-.l'OO 
Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  A  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred  i 100 

Houston  Electric  Co 100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  A  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  True  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys .100 

Interurban  Ry  A  Term 100 

Jacksonville  Elec  Co.  com 100 

Preferred .   100 

Jer  City  Hob  &  Pat — See  P  S  C. 
Kansas  City  Ry  A  Lt 100 

Preferred 100 

Knoxville  Ry  A  Lt — com...  100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common...  100 

Preferred  old  stock 100 

Preferred  new  stock 

Leb  Val  Tr  com  vot  tr  ctfs. .   50  d 

Preferred  vot  tr  ctfs     ...   50  d 
Lexington  A  Interurban  Rv     50 

Preferred 1 .  50 

Little  Rock  Ry  A  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y)...   100 
Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred .   100 

Milw  Elec  Ry  A  Light  pref-.lOO 

Montreal  Street  Ry 100 

Nassau  Elec— See  Bklvn  Rap  Tr 
Nashville  Ry  A  Light 100 

Preferred 100 

New  Bedford  A  Onset  Ry...l00 
New  Eng  Inv  A  Sec  pref  gu  100 
New  Orl  Rys  A  Light  Co 100 

Preferred 100 

New    York    Citv    Ry — 
Bleecker  St  A  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%.  .  100 
Cent  Pk  North  A  East  Riv  100 
Christopher  A  Tenth  Sts..l00! 

Eighth    Ave 100 

42d  St  <fr  Grand  St  Ferrv      100 


7SX 
80 

56 

78 

100 
31 


160 
20 


25 

77 
87^ 
56 
101K 
66 
12J4 

s\y2 

33 
55 


28 

ty2 


7 
43 
60 
82 

98  x 

110 

10 

51 

30 

65 
134 

12 

40 
100 
182 

25 
66 
32 
75 
12 
29X 

18 
110 

90 

60 

SO 
200 
225 


Ask. 


76 
86 

60 
82 

105 

32  y2 

90  X 

175 
22H 
92  x 
30 
81 
88 
70 

101^4 

60  y2 
13H 

11 

32^ 

35 

60 


80 
95 

70 


36 

7X 
57 
52 
10 
13 

9 
47 


92 

99  X 
113 
11 
52 


80 
138 

13 

44 
105 
185 

27  X 


80 
13 
31 

24 
12S 
130 
100 
120 
270 
300 


Stocks 


Par     Bid. 


30 

28 
110 

45 
115 

43 
250 

20 


145 
17 
30 
80 


47 


95 
60 
80 


19  X 


New  York  City  Ry  {Concluded) 
12d  St  M  A  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave... 100 

Sixth  Ave. 100 

Third  Ave 1 00 

Twenty-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 

Norfolk  A  Portsm'th  Trac. .100 

Norfolk  Railway  &  Light 25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 1 00 

North  Jersey  St  Ry— See  P  S  C 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

PaducahTr  A  Lt  com. 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 
Preferred ...100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction ..  50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  A  Birmingh'm  Tr..  .  50 
United  Traction  pref 50 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (820  pd).  50 
Fairmount  Pk  A  Had'gt'n_50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  A  Coates  Sts  (S15  pd)  50 

Hestonville  M  A  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23 X  pd)50 
PhilaAGray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50  d 

2d  &  3d  Sts  Ry  guar 50  d 

13th  A  15th  Sts  Pass  Ry...50  d 
Union  Pass  ($30  5-6  paid).  .50  d 
Union  Traction  (#17^  paid)50  d 
West  Phila  Pass  guar 50  d 

Pittsb  &  Birm— See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  comlOO 
Preferred 1 00 

Presidio  AFer  RRfSan  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J. .100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Ry.-.IOO 
Rapid  Transit  St  Ry  Co. ..100 
3o  Jersey  Gas  Elec  &  Trac  .100 

Puget  Sound  Electric  Ry...l00 

Preferred 100        85 

Railways  Company  General..  10  d      6.  . 

Rap  Tran  St  Ry — See  Public  Ser  vice  Co 

Reading  Traction ..50  d    28 

City  Passenger  Rv 50  d  150 

East  Reading  Electric  Rv   .50  d    75 


d    38J4 
d    39 

d 

d    57 
d    25 
d    32X 
d 
(I 
d 
d 
d 

d  ... 
d  ... 
</sl20 
d  .... 
d  ... 
d  .... 
d  .. 
d    87 


47  X 


57 
80 
10 

x  94X 
79 
12 
67 
25 
30 
235 
118 


Ask. 


35 
150 

92 
130 

44 
325 

25 
17 

155 
20  X 
32 
82 

16 
50 

40 
100 


15 

50 

20 

75 

39 

40 

50 

60 

26X 

37 

45 

19H 
k  305  X 
132 

63  V2 
380  X 


k  119H 


46  X 
65 
167 

X7X 

89 

270 

275 

270 

k  210 

47% 
k  217 

60 

82 
25 


81 
14 
68 
45 


245 
121 

35 

86 
5X 


rp. 


155 


Stocks. 


Par     Bid. 


Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred.  100 
Rochester  Street  Ry  pref...  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  A  Lt.100 
St  Jos  Rv  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  LAP  Ltd.  .100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

Preferred .100 

Seattle  Electric  Co ...100 

Preferred 100 

Second  Ave  ;NY)- See  N  Y  Citv 
2d  &  3d  Sts  Rv— See  Phila  RapT 
Sixth  Ave— See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr — See  Publi 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  A  Inland  Empire  RR — 

Capital  stock 100 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  A  Light..  100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Rv 
13th  &  15th  Sts — See  Phila  Rap 
Toledo  Bowling  Green  A  So.  100 

Toledo  A  Indiana 100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 1 00 

Preferred 100 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass).  100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  A  Elec — See  Prov 
Washington  \lex&MtVernonlOO 
Wash  BaltimoreAAnnapolis  100 
Wash  Rv  &  El  Co  common..  100 

Preferred .100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 
Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred .    100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

iWinnipeg  Electric  Ry 100 


**X 

85 

97 


25 

3SX 

78 

90 

151H 
10 


10 
80 
82'/2 
MX 


x 

Ry 


c  Servic 

46 
d    48 

35 
70 
77 
65 
95 
105 

97" 

Tran. 


101 
75 

86 

ap  Tran 


19X 
83X 
Rapid 

18 
61 
d  10 
22 
39 

Sec  Co 
40 

9M 
34  X 
82  X 
120 
ev  Ry 


73h 
38 


x  161 X 


Ask. 


65  X 
90 
97  X 


30 
35 
82 

151 M 
15 
50 
16X 

"85"" 
96 


e  Corp 
50 


46 
75 
78 
75 
97  X 
107H 

Foi"" 


35 

"~8X 
102  }4 
85 

88 


180 
2»X 
89 
Transit 

20 
H1H 
10H 
24 

42 


45 

9X 
36 
82  X 
135 

10 

54 
38  X 
75 

40 

87  X 
75 


o  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent,     k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex- rights. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given , 
larked  are  flat  prices, 


Prices  not 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shipbldg— See  Tenn  CIA 

Beech  Creek  Coal  A  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07JAD      72 
Bethlehem   Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  JAJ       83 

Beth  St  pur  m  (is  Aug  '98  Q-F     113 
Bon  Air  Coal  2d  ser  6s  '28.. JAJ      105 

Buffalo  Iron  5s  1925 AAO     100 

Buffalo  A  Swsq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JAD       97 

Deb  g  5s  Jan'26  op  1910MA8a    92 
Clairton  Steel  g  5s  '09  to  '13  JAJ  6  5X% 
Col  Fuel  A  Iron— 5s  s  f  '43.FAA       91 

Conv  deb  5s  1911. FAA       75 

CCAIDev  5s  Ap'09(C.Off)   JAJ        60 

Col  Fuel  Co  6s  gen  g  '19.MAN        90 

Gr'dRlvC&Cg6sJTy'19  AAO      90 
Colorado  Industrial — 

1st  ggu  5s  ser  A  AB  '34opFAA      

ColAHoek  CA1   LSI  g  68  '17  JAJa    82 

Coll  trust  purch  m  A  m  s  f  6s 

Oct  1956  red JAJ  a    95 

Consol  Coal  f  St  I.i  6a  1911  MAS  a 

Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J  AD  a    82 
Consolidation  Coal  Co 

Ref  g  4J^s  1934  Opt.. .MAN       93X 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06. .FAA  a    93 
Dominion  Coal  Co,  Ltd — 

1st  8  f  g  68  '40  op  1910..  MAN      

Dominion  Ir  A  S  6a  1929   ...JAJ 
Fairmont  Coal  5s  1931  _ J  A  J  a    90 

Coll  tr6%  notes  '09  opt. .  MAS  a    98 
111  Steel  Co  deb  5s  1910   ..  JAJ  a  100 

Non-con  v  deb  5s  1913.    AAO  a  100  X 
Jefferson  A  Clearfield  C  A  I  Co — 

1st  g  68  1926 .JAI)      

2d  gold  5s  1920 J  AD  a 

Kanawha  A  Hocking  C  A  C  < 

1st  g  gu  s  f  5s  '61  op  '06.  .JAJ        98 
La  Belle  Iron  Works — 

1st  m  g  68  Dec  1924...  JADu  102)4 


Bid. 


Ask. 


K  R 


85 

108"" 
103 

100 
96 

4M% 


75 
90 

10134 
100 

87 

95 

98 

94 

77 
•H 
99  X< 


101 
103 


Bonds. 


LackSteellst  g5s'23opto'06  AAO 

5%  g  notes  1910  opt MAS  a 

5%  g  notes  1909    MAS  a 

Lehigh  Coal  A  Nav— 44^s'14u,-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914.. .JAD 

Consol  mort  7s  1911 JAD 

Gen  M  g  4Xs  Mav  1924.  _Q-F 
Funding  4s  g  July  1  1948. JAJ 
Maryland  Steel  1st  5s  1922.  FAA 
Monong  Riv  Coal— 6s  1949  AAO 
N  Y  SusnAWCoal-6s  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
Nova  Scotia  Steel  A  Coal — 

1st  M  s  f  g  6s  1932 JAJ 

Consol  g  6s  Oct  15  '24.AA015 
Pennsylvania  Coal  A  Coke — 
1st  a  f  g  5a  July  1  1932  op  JAJ 
Cons  1st  A  coll  tr  g  5s  '53 MAS 

IVnn  Steel  1st  5s  1917 MAN 

Pa  AMil  Steel  Cong  6s  '25   M  &  S 
Span.-Amer  Iron  6s  1927. JAJ 
Pitt-Buff  1st  sf  g5s'34op'14  JAJ 
Pittsburgh  Coal  Co — 

1  si  a  f  g  5a  1 954  opt JAJ 

I'WIiA  LECoal  lstrn4s'3l  .IA  J 
Pleasant  Val  Coal  5s  1928.. JAJ 
Republic  Iron  A  Steel     - 

1st  &  coll  tr  g  5s  '34  opt  .AAO 

Rochester  A  Pitts  Coal  A  Iron — 

Piirch-monev  g  5s  1946   MAN 

Sloss  Iron  A  S  Co  1st  6s  '20.  FAA 

Cons  4 14s  1918 AAO 

Somerset  Coal  5s  1932  opt.  FA  A 

\mr  r  Iron  Co — See  Pa  Steel 
SunCrkCocol  tr  sf  g  5s  '44. J  AJ 
Sunday  Creek  Coal  g  6s  '12  JAD 
Susquehanna  Coal  'is  191 1     JAJ 
Temple  Ir  1st  A  col  trg4s'2.r)  JAJ 
Tenn  C  1  a  i:  i:.  Qen  g5a'61  JAJ 
Tenn  Dlv  1st  6a  Jan  17  AAO 
Birm  Div  1st  con  6s  '17    JAJ 
Ala  SteelAShipbdg  6a  '30.JAJ'a 
Cahaba  CMCo  LatOa  '22.  .JAD 
De  Bard  t'AI  Co  6s  n»10  FAA'     lol 


Bid. 


92 

96  ^ 
102 

99 

98 
108 
102 
100 
102 
114 

98 

10 

105  % 
101 

90 

30 
100 
109 

99% 

101H 


15 

85 

96  X 


101 
88 

86 


96 

98 

99 
MX 

107 
L08 
L00 

loo1  •_. 


Ask. 

94  X 
93X 
97 


Bonds. 


Bid. 


114% 


109 
104 

95 

37 

102H 

111 


21 


100 


106 
9214 
92 

80 
108 

hid 
100 


11 1 
lot; 


Union  Steel  Co  1st  5s  '52  gu  JAD 
U  S  Steel  Corp — 

Col  tr  s  f  5s Apr'5 1  op  '  1 1  Var. 

Col  tr  s  f  5s  Apr' 51  not  opt  Var 

Coll  s  f  g  2d  5s'63  op'13-MAN 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt JAJ 

Victor  Fuel — lstsfg5s  '53. JAJ 
Va  I  Coal  A-  Coke  5s  1949. MAS 
Webster  Coal  A  Coke — 

1st  s  f  g  5s  1942  op MAS 

ELECTRIC     LltiH'l,     HAS     & 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO 
Am  Gas  A  Elec  coll  5s  2007  FAA 
Araer  Lt  A  Tract  6%  notes  A  AC 
Atl'la  Ga.s  Llglit  5s  e.  1947  .  .J.v  1» 
Halt  Elec  1st  g  5s  1930  JAJ 
Bay  City  Gas  1st  g  5s  L920  JAI) 
Bay  Counties  Power  5a  '30  MAS 
Binghamton  Gas  6a  1938  AAO 
Binghamton  Lt  Heat  a  Power — 

1st  5s  Julv  1  1942  opt  12AAO 
Boston  El  L  1st  con  5s  '24  MAS 
Bridgeport  Gaa  L  4s  L952  JAJ 
Bronx  GasAElec  1st  5a  '.".1  JAJ 
Brookline  Gas — 5s  Aug  I  '1 3  FA  A 
Bkl'nUnGaslst  con5s  g  '45  MAN 

Deb  6s  1909  (conv  1907)  mas 
Buffalo  City  Gaa  g  5s  pur  AAO 

BilIT  Ceil  Klee  U  f  g  :V  ':(<)  FAA 
HulT  A  Niag  Palls  El  L  A  Pou 

1st  g  5s  1942  FAA 

Burlington  (VI)  Gaa  Light  Co— 

1st  g  gu  5s  1955 JAJ 

Hut  te  Electric  A  Power  - 

1st   tr  sink  fd  5s   1909  51  .JAD 

Cal  Gas  A  Elecl  Corp — 

Sink  fund  g  5s  l<ia:i  opt    MAS 
Cal  Cent  (las  A  Kl  5s  '31.  FAA 

Obic  Edison  Deb  8a  1913. .  JAJ 
Deb  g5s  1910  guar.  MAS 

1st  g  5s  Julv  1926  op  '10  AAO 

Cinn  Edison  Ele< — 5s  1917  JAD 


a    99M 

a  112 
a  112 
101 H 


a 

an  85 


a  100 


110 
a  100 
80 
<j    95 

inn'., 
95 

a 

a  109 

„    86 

tin  93 

(I   100 

1:11 
a  "97  X 

a 

a 

a    9 1 


11   100 

a  99' 
a  99 1 
a  101 


Ask. 


100M 

113 
113 
101  X 

105 
90 
98  X 

86 


101 
71Ji 
1  15 
L03 

88 
98 

101 
100 

100 
110K 

99 

107 


57^ 
99 


103 
96J4 

90'  j 

87 

101 

lull 

100 


Purchaser  also  pays  accrued  Interest.     6  Basis,     k  Last  sf.\e.     n  Nominal.     *  Sale  price. 


Oct..  1908. 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


•Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..A&0 
Colo  Springs  L't  &  Power  Co 

1st  g  5s  Apr  1  1919 A&O 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  s  f  g5s  1936 A&O 

Com'wealthElec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.J&J 

Consol  5s   1939.-- -J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4  V2s  1913  op'08_J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935  J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  -See  un 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948 F&A 

Consum  L  H  &  P  Co  (Eliz,  N  J)- 

5s   1938... J&D 

Dallas  Gas — 1st  g5s'25  op. M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906. .M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g6s  1918op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33-J&J 
Duhith  Edison  Elec — 

lstgsf5sMar  1931op...M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt. -F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas.  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  .J&D 
Gas  &  Elec  Co  of  Bergen  Co— 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

Gas  Light  Co  of  Augusta,  Ga — 

1st  M  5s  1933 A&O 

General  Elec— 3*3s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29.  J&J 
HoughtonCo  ( Mich )  ElecLight — 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas— 5s  g  '49 -M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31. .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Indiana  Lighting  4s  (w  i) 

Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind'sGas — 1st  con  g  5s'52_A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s  '22..  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918.. J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklvn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913--.A&0 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  e5s  1934 A&O 

5%  g  notes  1911  opt  '06F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '1 1  _J&D 
Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920.  _ .  F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07.. M&S 
Lob  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  _  _  .J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  Mav  I  1920  opt. M&N 

Cons  &  refg  5s  '35  opt..M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1   1930 J&J 

Mexican  Light  &  Power — 

1st  g  5s  1933  s  f F&A 

Mil  Gas  Light— 1st  e  4s  '27  M&N 
MlnnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D 
Mo  Edison  Elec  5s  g  1927 ..F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

lst&coltr  g4*3s'32op'12.J&J 

Gold  5s  1933  op  1913. ..A&O 
Municipal  Gas  &  Elec.  Roch    - 

1st  M  e  4*3s  1942  or>  M?  **•> 


Bid. 


a    99 

a    93 

102 

a    90 

a    90 
a  101% 

a    98 
103 

110% 

92 
a    93% 
a    93 

74 
a  75 
der  N 

94 

a  100 
a 


a    98 
89 

a    99 

100  % 

92% 

95H 

a    97% 

a    98 

a    92% 

108 
104 

a    89 
a    96 

a  100 
106% 

a    95 

a    99 
85 


a    95 
94  y2 

95 

a    90 

a 


104% 

a    20 

a    20 

a    95 

a    70 

a    50 
55 

a    93 

a    85 

a    91 

94 

a   87% 

a    67 

a    99 

102 
85 

a 


101  lA 

a 

a 

a    96 

a    97 


a  100 

a 

a    99% 

a    94% 


a    96 

a    88 

89% 
a 


o    98 
a    98J4 
a  110 

a 

a  100 

93 
a    98 

a    94*3 


Ask. 


97 


93 

101  % 

100 


111% 

92% 


75 
Y'City 

95  y2 


96 


92 
101 


94% 
166"" 
100 

95 

109 


93 
100 

103 


98 

101 
90 

92% 

83 
124 
100 


101 
95 

96  y2 


50 

40 

100 

75 

75 
60 

97 
90 
96 


89 
71 

iooy2 


86 

88 

96 

102  % 
101% 

100 
100 
98% 

100 

101 
100 

100 
101 

96 

106 

97 

102% 
100 


89 
l66"" 

99  y2 


Bonds. 


Bip. 


91 

87 
a  128 

a  103% 

102 

90 

a    98 

150 

a  iooy2 

101 

85 

iooy2 
104% 

a  100 

98 

103 

100 

i02y2 

96 

80 

95 

100 

88 

90 


96% 

•diy 

92 
92 


101 


100 

96%! 


Nassau  Lt  &  Pow  1st  5s  '27  A&O  a    97 

National  Light,  Heat  &  Pow — ! 
Hoosic  Falls  111  5s  1935. A&O       91 
Jersey ville  111  5s  1935. ..F&A 
Marshall  L  H  &  P  5s  '35. J&D 
Twin  State  G&E  4%s'26.A&0 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948..   J&D 

N  London  G  &  Elec  g  5s'27A&0 
2d  m  5s  1929 ..A&O 

New  Milford  PowerCo  (Conn) 
1st  sfg5s  1932 F&A 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J 

6%  notes  1909 F&A 

NY  Gas  Elec  LH  &  P  Co- 
lst  g  5s  Dec  1  1948... J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27.  .J&J 
Equitable  Gas  1st  5s  '32.M&.S 
New  Amster  Gas  5s  1948.J&.I  a 
NY&ERGas— lstg5s'44J&J  a 

Con  5s   '45 ..J&J  a 

N  Y  &  Westchester  Lighting 

Gen  g  4s  2004 J&J  a 

Northern  Un  Gas  5s  1927M&N  a 
Stand'd  Gas— 1st  5s  '30. M&N  a 

N  Y  &  Queens  Elec  Lt  &  Pow 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 

NY  &  RichGasg5s'21...M&N 

N  Y  Rutherford  &  Sub  Gas- 
cons 6s  1911 M&S  a  100 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  _J&J  a 

Deb  g  conv  6s  1910 A&O  a 

Can  deb  g6sSerA  conv'HA&O  a 
Candebg6sBn-conv'14M&N  a 
Can  deb  g  6s  Ser  C  1914. M&N  a 

Niagara  Light,  Heat  &  Power — 

1st  mort  g5s  1922 M&N  a 

Cons  &  refg  g  5s  '25  opt .  M  &N  a 

Northern  Cal  Power  5s  '32. J&D 

North'n  Westchester  Lighting 
1st  con  m  g  5s  1955 J  &D 

North  'n  Westchester  Securities — 
Coll  tr  g  5s,  1936,  opt.     M&S 

North  Hudson  Lt  H  &  P  Co  (Ho 
boken,  N  J)— 5s  1938. ..A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  G&E5sg'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13. ..F&A 

Pacific  Gas  Impr— 4s  1930- Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  5s  1949 M&S  a 

Pawtucket  Gas  4s  1932... M&N  a 

People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947 .  .M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36-J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co — 
1st  e  5s  1923  op  1908..     J&.I 

Phila  Co— See  under  St  &  Elec  R 

Phila  Elec— Tr  ctfs  g  4s  '49. J&J 
5s  g  tr  cert  Apr  1  1 948  . .  A  &O 

Portland  (Ore)  Gas  5s  '51..F&A 

Potomac  Electric  Power  Co — 

1st  g5s  1929  opt J&D 

Cons  m  g  5s  1936  guar.    .J&J 

Quincv  ail)  G  &  L  5s  1929.M&S 

Reno  (Nev)  P  L  &  W  6s  '44. J&J 

Roch  Gas  &  Elec— 5s '12.. M&N      100 
2d  m  4%s'20op'10..M&S  15  95 

Rome  (N  Y)  Gas  El  &  P— 
1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas 
1st  6s  1911 M&Sa 

Saginaw  Citv  Gas — 5s  1916M&N  a 

St  Joseph  Gas — 1st  5s  1937. J&J  a 

St  P  Gas  L— Con  ex  6s  '18.  .J&J  a 

1st  6s  1915.. J&J  a 

Gen  g  5s  1944 M&S  a 

San  Diego  Cons'd  Gas  &  El — 
1st  refg  5s  Apr  '35  opt... Q-J 

San  Francisco  Gas  &  Elect — 
Gen  m  4*3s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    .M&S 

Seattle-Tacorna   Power — 

1st  5s  g  1925  op  1910     .J&D 

Somerset  Un  &  Middlesex  Ltg- 
M  g4s  Dec  1  1943 .J&D 

So. Bend  &  Mishawaka    Gas — 
Cons.g.58.1926,opt.'08     J&J 

Suburban  Gas  Co  of  Phila — 
1st  s  f  g5sAprl'52op'07.A&0 

Superior  Water  Let  &  Pow  Co — 
1st  4s  May  1931 M&N  a 

Syracuse  Gas  g  5s  Jan  '46.. J&J  a 

Syracuse  Light  &  Power — 
Col  tr  g  6s  1954 J&J 

Svraeuse  I.lght'g  5s  g  1951    J.tl) 

Tacoma  Gas  ref  g  5s  1926. J&D 

Toledo  Gas  Elec  &  Heat- 
Con  1st  g  5s  1935 A&O  a 

Topeka  Edison  g  5s  Sept   1930 

red  1915 .J&J  a    93 

Trenton  G  &  El  Co  e  5s  '49. M&S  a  104 

Trov  Gas  2d  6s  1923 F&A  o 

rVmsnl  5s  1  Q3P  W*\lal06 


Ask. 


101 

95 
93 
95 
90 
130 

104% 


Bonds. 


Bid. 


i02y2 

152 
100% 

101% 
86 
102 
112 
105 
100 
106 
101 
105 
100 

85 

98 

104 

95 

95 
97 


102  % 
100 
99 

80 

85 

95 

94 

96 

94 
100 

100 
90 

96 
95 
91 

96 

93 

92% 
83 


95 
101 


117% 

100*3 

102y2 

102 

100 

97 
Secur 

69% 
100 

98 

105% 
94 


100 


85 
101 
102 

92 

85 
90 
97 
97 
65 
95 


60 

99  y2 

65 
90 


97  % 

94 

94 

96 

96 


95 

95 

92*3 

96 
99 

io2y2 

90 


104 


104 
101 

100 
ities. 
70 
100Y2 
103 

107 

96 

100 


a    94% 
a  100 

a    85 

01 

a    67 

a    98 

95 

95  y2 

88 

I  100 

96 
96 


97% 

95 

98 
105 
101 

99 

92*3 

93 

94 


99 


85 


90  % 

92% 

a  100M 


101J-2 

99 
95 


100 
90 


105 
95 

90 

92 

100 


70 
97  H 
95 


102*3 

72 
"96*3 

75 

95 
165"! 


a  100 

a 

a 

103 
85 

anlOl 
an  99 
a    75 


Union  El  Lt  &  Pow  Co  of  St  L — ' 

1st  g  5s  Sept  1  1932 M&S!o  100 

Ref&ext  5s  '33  op  aft  '18M&N 

57c  g  notes  Janl5'09,  J&J  15. 
Union  Light  Heat  &  Pow.  (Cm.) 

1st  4s  May  1  1909-18.. .M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g4*3s,  1929. ..M&N 
Unit  Elec  Co  of  NJ4s  1949.J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937.  F&A 
United  Gas  &  Elec  of  N  J — 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910.  .A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 4s'27-'29.J&J 

6sCertfs  Ind  '23  op  '08.. J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  .F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916. .J&J 

Convsf  g5s  '31  opt  '12.. J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913      J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956         A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910  J&J 
TELEGRAPH  &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27..J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  4s  1936  opt  1914  M&S 

5%  gold  notes  1910.  -.J&J 
Bell  Te.ephone  of  Canada — 

Deb  gold  5s  of  1925    A  *0 

Cent  Un  Telep  6s  1909-16  ..J&J 

5sg  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable^ — 4s  g  2397.  Q-J 
Cumberland  Teleph  &  Telegr — 

lstsf  g5s  1918... .J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An 
geles  Cal)  1st  5s  1933.J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23  .J&J 
Key.  Tel  1st  e  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929 J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

INY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..F&A 

Gen  S  Fd  g  4s  Nov  '29. M&N 
Pacific  Teleph  &  Telegraph- 
ist &  col  trsfg  5s  '37  op'22  J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone^ — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

5%  g  notes  May  1  1909.M&N 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  R  E  M  4*3s  g  '50. M&N 

Conv  g  4s  '36  op '  1 2  Ser  A  M  &  N 

Mutual  Union  6s  1911    .M&N 

Northw'n  gu  g  4*3s  1934. J&J 
WATER    BONDS. 
Artesian  Water  (Tenn)  5s'09.I&J 

Consol  5s  1909 J&J 

Birmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&s 
City  Water  (East  St  Louis, 111.)— 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 ...J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company— 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  Be  Judy  l  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  2d  5s '10.  F&A 

4s  1946 --  --**■* 

Metro  Water,  K  C,  4s  1919. .J&J 
Morris  Aqueduct  4s  1915     FA  A  an  . 
V  Hav  Wat  conv  deb  4s'15.JAJ  a  140 
OaklandWaterCo — 5sg'd'15J&J      ... 


Ask. 


80 
73 

83 


a    86*i 
a  103M 

a    69 

95 

anlOl 
a    95 

a  100  y2 

a  100*3 
a  100% 
a    86 
100 

an 

an 

96  J3 


68 

104 
84 

a 

a    74 
a    95*3 
a  100* 

92 
90*3 


99 
91 

a  100 
a  100 


96 
99 


93 

84 

99% 

166" 
99*3 
42 


101 
97*3 

93 

"68" 

100 

97*3 
97*3 


100 

100 
100 

100 
102 

i03" 
102 

95 

97 

100 

85 

100 
100 

102*3 

100 

89 

92 


100  y2 


104 
89 

103 
100 

77 

86 

83 
83% 

97  y2 

86% 


75 

98 

102 
98 

102% 
103 
103% 
91 
106 


100 

100 

74 


87% 


77 

96 

100% 

94 

"84% 
101 
95 

101 
101 

100 


100 

98 

"93% 
94 

88 


101 

47 

100 

"96" 


a  Purchaser  also  pays  accrued  Interest.     6  Basis,     k  Last  sale,     n  Nominal.     •  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxavit. 


Bonds. 


Bid. 


a 

99 
101 

o  100 
86 
99 


95  % 
94% 
93% 
89 

72 

5%% 
100 


85 

"95" 

58 
55 
88  % 
111 
73% 


a    96 
84 


96% 
96 


Omaha  Water  Co  5s  '46  op.J&J      78% 

Prior  lien  g  5s  1916  opt.. J&J  a  98 
Passaic  Water  CoGn  g5s'37.J&J  a  100 
Racine  (Wis)  Water  Co — 

Guar  g  5s  1931 M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5s  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s '48.M&S       93 

Col  trg4s  1947 J&D  a    93% 

Albany  Refrig'ng  &  Wareh  use — 

1st  6s  1926 M&S  a  100 

Allis  Chalmers  Co — 

1st  M  s  f  58'36  opt  '1«..   J&J  a    74% 
American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv. .. A&O  a  94 
American  Beet  Sugar 

6%  ctfs  of  ind  I9i0 M&S  a  100% 

Amer  Cigar  Co — Guar  g  notes  4s 
Mar  15  1911  Ser  A  ..M&S  15 
Mar  15  1912.  Ser.  B..M&S  IS 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-'ll.A&O 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 
1st  m  s  f  g  5s  1928..  .A&O 
Am  Sew  Pipe — 1st  s  f  6s'20  M&S 
Amer  SoiritsMfgg  6s  1915  M&S 
Amer  Steel  Found's  6s  '35. A&O 

Deb  4s  1923  (w  i) F&A 

Amer  Strawb'd  Co  6s  191 1. F&A 
AmerThread  col  tr  4s  g  '19.  .J&J 
Amer  Tobacco  6s  g  1944..  .A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 
Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N  a  102 
AvoyellesColstg6s'12op'04  F&A  a 
Barney  &  8mith  Car  Co. — 

let  g  5s  July  1  1936 J&J  n 

Berg  &  Engle  Brew  6s  1921  .J&J  s 
Berlin  Mills  1st  g  5s'09to'31F&A  a 
Boston  Steamship  5s  g  '20. A&O  a 
Boston  Term  Co— 3%s  '47. F&A  a    97% 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfs  dep..F&A 

B'n&N  YF'vlst6s..Ianl'n    J*.i 

Bush  Term  1st  conv  g  4s  '52A&0 

Consg  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917...  A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901. .M&N 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925...  A&O 
Ches  &  Del  Canal  1st  4s  '16. J&J 
Chic  B'd  of  Trade  4s  1927.. J&D 

Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic Pneu Tool  5s  Dec31,'21.  J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  1  ,'48 .opt  J&J 
Clyde  8teamship  Co — 

1st  e  f  g  r-s  Feb  '31  opt. J&D 
Cons  Rub  Tire— Inc  4s '61    A&O        35 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J       UK 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951 . .F&A 
Corn  Products  Refining — 

8kfddebg5sl9.il M&N        89% 

Cov&CinBdg  1st  g  4s  1915.    J&Ja     95 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 
1st  m  g  5s  1929  opt  ...M  &  S 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 .  .A&O 
du  Pont  (E  I)  fie  Nem  Powrl  — 

Gold  4%s  June  1  1936  J&D 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt) .  M  &  S 
Erie  &  Western  Transportation 

1st  M  g  4s '25  opt'lOgu.  J&J 
Evansville  Brewing  6s  1915. J&J 
Evansvllle  Cot  Mill— 6s  '10  A  AO 
Fort  St  Union  Depot,  Deti 

1st  g4%s  Jan  1941 J&J 

Gen  Rub  debs  4J^sg  '15  op. J&J 
Girard  Pt  Storage  3|/2s  '40   A  A I  I 
Gottlieb-Bauerschmidt-Stcms 
Brew  Co— 1st  4s  1951..   M&S 
2d  Income  5s  1951         .    M&N 
Ot,  North 'n  Paper  e  5o  T927  J*. I  a 
Hall  Signal  1st  6s  1915  op. A&O  a  100 
Havana  Tobacco — 5s  1922  J&D        50 
HawaiianOom&SuL'5sl')l!)   A&0      105 
Hecker-Jones-Jewell  69  '22  M&S      100 
Hoboken  Land  lmj>5s'lo  M&N  a  100 
Hoster-Columbus  Breweries — 

let  g  6s  1955  opt -     J&J 

Huebner-Toledo  Brew  69  '30J&J 
Illinois  Tunnel  5s  1928  opt  J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 
1935  opt  Dec  31  1910  JAJ 
International  Merc  Marine — 

Col  trdeb  4%s  '22  on  '07  A&O       68% 
International  Navigation — 

1st  g  5s  Feb  1   1909-1929   F&A        83% 
Internat  Nickel  1st  5s  '32. A&O        83 
Internatl  Paper— 6s  1918  F&A 
Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s '61  op       A&O        50 
International  Silver  6s  '48. J&D  a  104 
International  fiteam  Pump —     '• 
Conv  deb  e  6s '13  op '08     JA.I]      97 


Ask. 


28 
92 
85 
87 
98 

80 


65 
95 

97% 

55 

a 

a  102% 
a    92 
a    71% 

a 


72 

77 
98 

a    85 

a  100 
a  75 
a 


94 

92% 
an  90 


50 

58 
78 


81 
102 
105 

100 
101 


86  % 


95 

94 

94% 

105 
76 
94  % 

100  % 

96  % 

94% 
93% 


Bonds  and  Stocks.      Par.     Bid 


5% 


87  % 

HO 
98 
60 
65 


111% 

74% 


98  % 

86 

85 


101 

"98" 

~98% 

32 
95 
90 
92 
100 

90 

66 

100 
98 
60 


N 


103% 
94 
72 

67 

92% 
40 

11% 
s    74% 


100 

106% 

74 

81 
100 

90 

mi 
100 


97 
95 
92 

44 

15% 
100 
103 

1(16 


47 
57 
66 
80 


85  % 

85 
102 

86 

64 
106 

97% 


Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Kirby  Lumber  Co — See  Timber 
Knickblce  1st  g  5s  1928. ..A&O 
Lake  Super'r  Corp  5s  1924.  Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  Sq  Gard  1st  5s  '19  M&N 
6s  1919(JPM&Co  ctfs). .M&N 
Mallory  Steamship  Co — 

1st  s  fg  5a  1932 J&J 

Mason  Temp(Mempb)  5sl910-30 
Metropolitan  Steamship  Co — 

1st  sf  g5s  1930 M&N 

Minneapolis  Brew — 7s  1913A&0 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949.. M&S 

Mational  Enamel  &  Stamp  Co — 

1st  g  5s  1909  to  1911 M&S 

Nat  Glass  genM  6s  1921  .M&N 
Nat  Starch  Co  Deb  5s  g  1925J&J 
NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929.F&A 
New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 

Y  Biscuit  Co— 6s  1911. .M&S 

N  Y  Dock  Co— 1st  g  4s  '51 -F&A 

N  Y  &  E  R  Ferrv— 5s  '22. M&N 

N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 

North  American  Co — 

Coltrg5%n'es'J2op'09M&N 
Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Pennsvlvania  Canal — 69  '10  J&J 
Phila  Bourse  1st  5s  1913.. M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Presged  Steel  Car  Co — 

1st  g  notes  5s  1909  to  '11. F&A 
Provident  Loan  Society  — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co— 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.  .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944. .M&N 

Consol4sl944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. .J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill — 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910.J&J 
SwiftRfgTrans  4%s'09to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '09  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &P  1st  g  5s '30  op. J&J 
Union  Ferry  Co— 5s  1920.  .M&N 
Un  Tran9por  1st  5s  1923- -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 
U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5g  1909  1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Tru9t  Co — 

Ser  E  to  N  4s  1917  to  '22..Var 
C  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  Red  &  Ref  Co  6s  1931.. J&J 
U  S  Rubber— 

5%  g  notes  Sep  15'09.M&S15 

U  S  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt  ..A&O 
Welsbach  Co  Col  tr  g  5s  '30. J&D 

COAL,      IRON      AND     STEEL 
STOCKS. 

Alabama  Consol  Coal  &  IronlOO 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries.  100 
Guaranty  Tr  ctfs  of  dep 

Preferred 100 

Guaranty  Tr  ctfs  of  dep 

New  stock 100 

Bethlehem  Steel  Corp .100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 1 00 

Cambria  Iron  Co .50 

Cambria  Steel  Co... 50 

Central  Coal  &  Coke 100 

Preferred.. 100 

Colorado  Fuel  &  Iron. 100 

Preferred 1 00 

Col  &  Hock  Coal  &  Iron 100 

Preferred   (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred. 100 

Dominion  Iron  &  Steel 100 

Preferred .100 

Empire  Steel  &  Iron 1 00 

Preferred 1 00 

Falrmoi'nt  Coal  Co LOO 

George's  Creek  Coal 1 00 

La  Belle  Iron  Works.. 100 

Lackawanna  8te*|  Co  100 

Lehigh  Coal  &  Navigation.      50 

Trustees  Ortfs  60 


a    66 


a    99 
a    99 

Ctfs.  be 
a    90 


a 


97%. 
70 


Ask. 


70 

100 
100 
low. 
93 


Stocks. 


Par.     Bid.        Ask 


100 
a    62 


75%, 


a 


78 
85 
98 


97 

100 

92 

40 

a    88 

a  103 

a 


a 


94 
45 


15 


99 


87 

90 
90 

a    99%. 


93% 
80 


60 
93 

a    85 
d900 

26 

2%- 

83 
a  100% 
b  5%% 
a    50 

90 

97% 

85 

80 

89% 


35 

100 

an  97% 

106 


80 
84 

99% 


101 
71 


25 

65 

100 

7 

7 
3S 
39 
28% 
20% 
45 
10 
40 
45% 
35% 
67% 
72% 
34  Hi 
36 
19 
65 
l'i'.. 
80 

6 
42% 
50 
100 
16% 
65 

7 
48 

:io 
70 
120 
34 
90 
90 


105 
86 

92% 


70 
108 

75% 

100 


98% 


60 

166"" 
96% 


109% 

20 
100 
100% 


95 


100 


94% 

85 

90 
110 
102 
100 

85 

63 
95 

95 

980 

29 

2% 
85 


5%<% 

60 

95 
101 

90 

90 

94 

47 


99 
106% 

100 

81 
92 

100% 
80 


72 


150 
8% 
8% 

45 

45 

30 

22% 

51 

15 

50 

46 

36 

68 


34% 
75 
21 
75 


6'., 
43% 
62 

101 
17 

66"  , 

12 

51 

43 

72 
1 26 

36 

'.Ml', 
90% 


Lehigh  &  Wilkesbarre  Coal..  .60 

Maryland  Coal,  pref 100 

Ma9sillon    Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal   4  Coke.. 25 

New  Central  Coal.. 20 

New  Haven  Iron  &  Steel 6 

Nova  Scotia  Steel  &  Coal...  100 

Pre  ferred 1  Oo 

Pennsylvania   Steel. 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 1 00 

Republic  Iron  &  Steel 100 

Preferred.    100 

Sloss-Sheffield  St'l  &  Iron  Co  100 

Preferred      100 

Somerset  Coal 100 

lexas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co... 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com ..100 

Preferred 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.. 50 
Wheeling  Steel  &  Iron  Co...  100 

ELECTRIC,    OAS    &    POWER 
STOCKS. 

AmericanGasofN  J. 100 

American  Light  &  Traction.  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklvn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 10( 

Cambridge  Gas  Light 100 

Canadian  General  Electric. 100 

Preferred .    100 

Charlest'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric. ..100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  com.. 100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto)..  150 

Denver  Gas  &  Electric 100 

Detroit  Edison 100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co ..25 

Preferred..      25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting  (w  i) 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas 100 

Kansas  Natural  Gas ..100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred .100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 

Massachusetts  Gas  Cos 100 

Preferred . . 1 00 

Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd. 100 

Mutual   100 

Standard  common 100 

Preferred 1 00 

N  Y  &  Queens  Elec  L  &  P..  100 

Preferred 1 00 

New  York  &  Richmond  Gas  100 

Niagara  Falls  Power  Co    1 00 

Northern  California  Power 20 

North  Shore  Electric 100 

Ohio  Puel  Supply 25 

Pacific  Coasl  Power 100 

Pacific  'las  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred.. ..100 

Patersoii  &  Passaic  Gas& El.  100 
Pawtuckel  (las  Co  pref  100 

P le'a  Gm  Lt&Coke(Chtc)100 

Phila  ( "o  -  See  under  St  &  Elec  K  v 

Phila  Elec  Co  (813.50  paid)      25 

Plush  Consolidated  Gas  pref. 50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 60 

Portland  (Ore)  Gas-Light.  .100 
••vi  vidence  Gas 50 


90 
75 

"4% 

26% 

45c. 

35 
2 

50 
112 

50 
103 
120 

10% 

40 

21 

78 

59% 

99 

17 

75 


105 


44% 
108 


57 

7% 
87 
55 
121 


111 

92 

1 

138 

4 

18 

84% 
235 


60c. 
50 

2% 
50% 


104 


d  115 


95 

102% 
19 

72% 
105 

22 

70 

Y  City 

196 

85% 

54 

220 

9% 

z35 

275 

107 

121 

235 

55 

137 

48 

202 

d    28 

d    39% 


110 
15 
30 


45% 
124 

74% 

75 
108 


240 
n  300 
d     13% 
54% 
86% 
77 
93 
80 
100 
102% 
180 
d      4% 
dx  86 
95 
70 
89 


40 
147% 
142 


70 
40 
68 
35 


12 
45 
22 
79 
64 
102 
25 
85 

M 

45 

108% 

13 

35 

59 
8 

87 

57 
122 


96 
113 

94 
1  1-16 
140 
6 

86"" 

102"" 


90% 

98 
105 

21 

72% 
106 

25 

72 


86% 
56 
230 
10 
36 

116"" 
123 
240 
59 
140 

208"" 

35 

40% 

13 

22% 
112 

18 

40 

"46% 
128 

80 

95 
109 
190 


14 
56 

86% 
77% 
100 


102% 
200 


1    58 
I    36% 
67 
12 
70 
12 
55 
75 
80 
94', 
Securit 
d       9% 
d 
d 


24 


80 


dx  96 


91 

98 

75 

90 

245 

43 

148 

1,155 

•    75 

100 

45 

J  72 

38 

50 


1 63 


|72% 

60" 
85 
90 
94% 
ies.flW 
.9% 


26 

10 

85 

120 


a  Purchaser  also  pays  accrued  Interest.  6  Basis,    d  Price  per  share,  not  per  cent    *  Last  sal».  n  Nominal,  s  Sale  price    x  Ex-div.  v  Ex-rlghU. 


Oct.,  1908. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Rhode  Island  Elec  Protect. -100 

Salem  (Mass)  Electric 100 

Salem  (Mass>  Gas-Llght  .  100 
Shawinigan  Water  &  Power.  100 
Stockton  Ga9  A  Electric  Co.  .60 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Trov  (N  Y>  Gas      100 

Union  Natural  Gas -.100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  .100 
Unit  Gas  &  Elec  of  N  J  .pref  .100 

United  Gas  Impt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West'house  Elec  A  Mfg.  asstg  50 

1st  preferred 50 

Wheeling  Gas  Co    50 

Wichita  (Kan)  Natural  Gas. 100 
Wilkes-Barre  Gas  &  Elec.  100 
*ilm  (Del)  Light  P  A  Telep  1U0 
<Voonsocket  Electric 1 00 

EXCHANGE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,1 00  $u5.000 

(NY)ConStkEx  1,240  850 

N  Y  Pioduce  Ex. 2, 350  425 

N  Y  Cotton  Ex..    450  9,700 

N  Y  Coffee  Exch.    323  1,600 

Baltimore  Stk  Ex      87  2,200 

Boston  Stock  Ex.     150  25,000 

Chic  Bd  of  Trade.  1,704  2,«<>0 

Chicago  Stk  Ex..    312  1,200 

Cincinnati  Stk  Ex      40  3,100 

Cleveland  Stk  Ex.      35  3,000 

MinneapCh  ofCom    550  4,000 

Montreal  Stk  Ex.      55  17,000 

New  Orl  Cot  Ex . .    500  2,*50 

Phila  Stock  Exch.    230  7,500 

Pittsb  Stock  Ex..     130  3,500 

Rochester  Stk  Ex      17      

St  Louis  Stk  Ex..       50  4,000 

(SanF)Stk&BdEx      42  10,000 

Wash'ton  Stk  Ex      40  5,000 

INSURANCE   STOCKS. 
Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

Germ  an -American    ._ 25 

Boston. 

American  (Fire  A  Marine)..  100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFireAMarine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    26 

Commercial 25 

Eureka 20 

Fidelity    .100 

Merchants  A  Manufacturers' .20 

National 100 

Security   100 

Detroit. 

Detroit  Fire  A  Marine 50 

Michigan  Fire  A  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford .100 

National 100 

Phoenix  _ 1 00 

Steam  Boiler 50 

Life  Insurance. 

Aetna  Indemnity  Co 100 

Aetna,  Life .100 

Connecticut  General 100 

Hartford  Life .100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire; A  Marine  .100 

Mobile. 

Factors  A  Traders 1 00 

8tonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 50 


Bid. 

Ask. 

140 

195 

205 

77 

78  H 

52 

118" 

145 

9334 

94 

60 

105 

86M 
160 

64^ 

71  ?4 

90 

"38" 
55 


750 
400 


2,000 


600 
000 
000 


,000 
,000 


Per 
150 
150 

Per 

15^ 
28  J4 

Per 
125 


110 

'86} 

165 

66 

73 

100 

"40" 
57 


850 
450 

i',800 
3,000 

2~600 
1,200 


Stock*. 


Par 


Per 


New  Haven. 
Security  Insurance  Co. 


.25 


New  Orleans. 

Germanla 100 

Hibernia ...100 

Lafayette 60 

Mechanics  A  Traders' 100 

Southern    100 

Sun 100 

Teutonla.. ._ 100 

New  York. 

Commonwealth 100 

Continental 100 

EmDlreCity 10o! 

fidelity ..    ..100 


Per 

12734 
60 

Per 

290 
265 
490 
250 
212 
240 
Per 


430 
225 
140 
550 

Per 

100 
1C0 

Per 
95 
95 
100 
95 


Per 
155 
154 

Per 
415 
360 
210 
450 

Per 
40 

Per 


120 
110 


115 

Per 
230 
1000 


2,850: 
7,500 
3,500 


6,500 
7,500 


cent. 
155 
160 

share. 
16k 


share. 


cent. 


share. 
"65" 

share. 
296 
200 
500 
265 
218 
260 

share. 


450 
300 
160 
600 

cent. 

i  id' 

share. 
100 
100 
10.5 
100 


170 

share. 
157 
157 

cent. 
430 

220" 
500 

share. 
45 

share. 


German-  Alliance 100 

German- American   100 

Germania 50 

Greenwich 25 

Hanover 50 

dome 100 

Nassau    (Brooklyn) 50 

Sew  York. 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Stuyvesant    25 

nnlted  State* 26 

Westchester _ 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

Fire  Association 50 

Franklin  Fire    ..25 

Girard  F  A  M 100 

Insurance  Co  of  N  A  ..10 

Insurance  Co  State  of  Penn     50 

Jefferson 50 

Lumbermen's    25 

Mechanics' 25 

Pennsylvania   Fire 100 

Philadelphia  Life.. 25 

Reliance 50 

Spring  Garden 50 

Teutonia 100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia    50 

Armenia     100 

Ben  Franklin 50 

Birmingham    ..60 

City .50 

German    50 

German-American    50 

Humboldt    .50 

Monongahela 50 

National 50 

People's 3734 

Pittsburgh .50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants 50 

Prov  Washington 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State 25 

Rochester,  N.  Y. 
Rochester  German 100 


St.  Louis. 

American  Central 


.100 


St.  Paul,  Minn. 
St  Paul  Fire  A  Marine 100 

San  Francisco. 

California 

Fireman's  Fund .100 

Washington. 

Arlington 10 

Columbia .5 

Commercial 5 

Corcoran    50 

Fireman '8 20 

Franklin 25 

German- American    100 

Metropolitan 50 

National  Union 5 

People's 5 

Potomac 25 

Riggs    ..5 

MARINE  INSURANCE  SCRIP 
Atlantic  Mutual  1903 

1904 

1905 

1906 

1P07. 

1908 


120 
135 
cent. 


1400 

!     130 

200  240 


MANUFACTURING     STOCKS 
Northern  Mills.         Par 

Acushnet  Mills  (N  B) .100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H)_ .100 

Androscoggin  (Me) ..100 

Appleton  (Mass) 100 

Arkwrisht  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)...  100 

Bates  (Me) .100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigetow  Carpet  Co 100 

Boott  Col  (new  stock) 100 

Border  Cltv  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F    R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) ...100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 100 

Citv  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 600 

Collins  Co  (Conn) .100 

Columbian  (N  H) .100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co 100 

Trust  Certificates 100 


Bid. 


190 
400 
200 
5 
140 
400 


140 
100 
275 


50 
4o6~" 
Per 


49  34 

"ijd" 


Ask. 


230 
430 
230 

25 
155 
425 
160 

10 
300 
160 
120 
300 
100 

70 
450 


Per 


Per 
d    48 

d 

d    67k 

Per 

55 

30 


Per 


Per 
202 

Per 

80 
145 

Per 
29 
..... 

74 
18 
50 
267 
35 

6 

6 
27  34 

734 


102 
102 
102 
102 
103 
103 


share. 

1254 
s     35 
k  135 
s     19k 
s  31534 

50 
k  295 

21 
k     16 
k  135 
k    60  H 
k     42  k 
k  380 
s     20 
k    6034 
s    60 


2Mi 
5k 


share. 


share. 
55 

~75~" 

share. 
33 


188 

share. 
172 

share. 


share. 
87  34 
150 

share. 
32 


20 
366" 


28 
834 


104  !4 
10434 
104  34 
10»J4 
104  % 
105 


Per 

share 

300 

242"" 

247"" 

155 

125 

95 

130 

101  " 

103" 

200 

215 

105 

108 

110 

100 

185" 



1325 

95 

110 



12434 

75 

120 

190" " 

" 

200 

210 

145 

165 

1000 

60 

815" 

"  "  ~  "  " 

315 

Stocks. 


Par 


Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass).. 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)... .100 

Great  Falls  (N  H)._ 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass)...  100 

Hargraves  Mills  (F  R) 100 

Hilt  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) .1000 

Kilburn  Mill  (N.  B.). 100 

King  Philip  (F  R)__ ..100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) ..100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R). ..100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock    (N    H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N   H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new) 100 

Osborn  Mills  (Fall  River).  ..100 

Otis  Mfg  Co  (Mass).. 1000 

Pacific  (Mass) ..1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) ..100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov). 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River^ 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  P,J  ...100 

Taber  Mill  (NB).._ ..100 

Tecumseh  (Fall  River) 100 

Thorndike  (Massl  .. 1000 

Tremont  A  Suffolk  (Mass) ..100 
Union  Cotton  Mfg  (Fall  RivllOO 
Utica  Steam  A  Mohawk  Valley 

Cotton   Mills 100 

Utica  A  Willowvale  Bleach 'y  100 
Wampanoag  (Fall  Ri-  er)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei  I 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me) 100 

Southern    Mill  i. 
Abbeville  Cotton  Mills  iS  C).100 

Aiken  Mfg  Co  (S  C). .100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga).._ 
Augusta  Factory  (Georgia). 100 

Belton  Mills  (S  C) .100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC) 100 

Clinton  Cotton  Mills  (S  C).__100 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Alal 100 

Darlington  Mfg  Co  (S  C) 1 00 

Eagle  A  Phenix  Mills  (Ga)  100 
Enoree  Mfg  Co  (S  C) 

Preferred  . 

Enterprise  Mfg  Co  iCa)  ..       100 
Exposition  Cotton  Mills  (Ga 
Gaffnev  Mfg  Co  (S  C)  100 

Graniteville  Mil-  Co  (S  C)  100 
Greenwood  Cot  Mills  (S  O..100 

Grendel  Mills  (SO 100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  O.100 

Preferred 

Langlev  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)_.100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C)      100 

Marlboro  Cotton  Mills  (S.  C.) 

Mayo  Mills  (NC)         loo 

Mills  Mfg  Co  (S  C) .100 

Monarch  Cotton  Mills  (S  C)  .. 
Monoghan  Mills  (SCI      ...   100 
Newberry  Cotton  Mills  (S  C).1on 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C) 10i 

Pacolel  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C)        10( 

Piedmont  Mfg  Co  (SC) 100 

Phillips  Buttorff  Mfg id 

Poe,  F  W,  Mfg  Co  (8  CI tot 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st   preferred    .        100 

2d  preferred  ..    .100 

Siblev  Mfg  Co  (Ga) lot 

Spartan  MtlK    -  10( 

Stonewall  Cot  Mills(  Mobile).  100 

Trion  Mfg  Co  (Ga) KM 

Tucapau  Mills  (S  C) KM 

Union-Buffalo  Mills(S  C)lst  pre' 

Victor  Mfg  Co  (8  C) 100 

barren  Mfg  Co  (S  C) 100 

do     preferred 100 


Bid. 


86 

90 

900 

120  ~ 

99 

100 

103 

9734 

100 

145 

155 

735" 

----  - 

65 

80 

40 

50 

950 

1000 

1 27  H 

136" 

:::;: 

132" 

— 

90 

110 

85 

114 

10234 

105 

93 

95 



"46" 

210 

500 
90 


130 
210 

8734 
123 

87  34 
13434 
120 

Per 


80 
145 


63 
105 

124" 

120 

101 


90 

70 

125 

70 


75 


Ask. 


85 


600 
95 


1C0 

1900 

2725 

160 

80 

270 

305 



105" 

125 

105 

115 

12434 

160" 

----- 

100 

67 

70 

135 

138 

128 

99 

100 

95 

75 

1300 

95 

133 

225 

90 


92  34 


share. 
80 

150" 
70 

1^0 


160 


111 

160 

90 

110 

91 

90 


165 
"94" 

"so" 


168 
17-1 
168 
120 

"50" 


110 
114 

130" 

105 

115 

9734 

95 

75 
127 

80 
100 

85 
240 

75 
165 

92 
118 
175 

95 
125 

96 

95 
148 

85 

97 

91 

80 
186 
110 

98 
110 
145 

98 
106 
150 

178"" 
175 
125 
175 
60 


95 

62 

65 

135 

145 

98 

100 

140 

195 

56 

120 

130 

88 

92 

100 

b  New  stock,     c  Assessment  paid,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend  .  y  Ex-rights. 


4H 


MISCELLANEOUS  SECURITIES 


Vol..  lxxx.711. 


Stocks. 


Par 


Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co — Nashville. -.100 
Whitney  Mfg  Co  (S  C) 100 

MININQ  STOCKS. 
Acacia  — - -1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek — 25 

Alamo -1 

Allouez --25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D.-.10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper. -.25 

Arcadian    — 25 

Arnold    --25 

Ash  Bed ---25 

Atlantic 25 

Balaklala  Copper. . 10 

Batopilas  Mining. -  20 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &  Gold 

Mining  Co  Ltd  Rects £1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  A  Arizona 10 

Dalumet  A  Hecla. 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil - -25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  ACC 1 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante -- -1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated  — -1 

Elm  River --12 

El  Paso  Gold 1 

Federal  Mining  A  Smelting. .100 

Preferred 100 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfleld  Consolidated  Mines.  10 

Gold  Hill  Copper 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Greene  Consolidated  Gold  Co.  10 
Greene  Gold-Silver  Co. 10 

Preferred 10 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Roy  ale  Copper  Mining  Co.  25 

Jack  Pot -1 

La  Salle  Copper ...25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney.. 1 

Mass  Consolidated. .25 

Mayflower    25 

Michigan 25 

Mitchell -10 

Mohawk 25 

Mollie  Gibson -5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  A  Smelt  10 
Newhouse  Mines  A  Smelters  10 

New  Idria  Quicksilver 5 

Nipissing  Mines 5 

North  Butte... 15 

Ohio   Tonopah .1 

Old  Colony 25 

Old  Dominion   .25 

Ontario  Silver  Mining 100 

Osceola . 25 

Parrott  Silver  A  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 

Pinnacle 

Portland  .    

Portland  Copper  Mining 

Prince  Albert 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulncy 25 

Rhode  Island 25 

Rose  Nlcol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  <fe  Copper)...  10 

8eneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack    25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada).  ...1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Mines 5 

Union  Copper  Land  A  Mining. 25 
United  Copper  Co 100 

Preferred 1 00 

United  States  Coal  &  OH 25 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 26 

Vindicator  1 

White  Knob 10 

Preferred.. 10 

Winona    25 

Wolverine    26 

Work    1 

Wyandot... 25 


Bid. 


Per 

25 

80 


Per 
6c 

n 

8 
s  100 


33  34 

73  % 
n      5c. 

23  % 
o     44 
334 

50c. 

"l734 
234 
SH 
20c. 
40c. 

13J4 


634 
24  34 

114J4 

635 
3134 


n     8.50 
40c. 
:    7254 


3«c. 

7X 

9 
634  c. 
634c 
99 
93c. 

3 
65%c. 

2M 

36c. 
75 
77 

11% 

7c. 

5% 

34 

100 

18%c 

1034 

34 

34 

6234c 


88 

n     20c. 

2634c 

22«4 

4Kc 

12M 

' "  2c". 
2% 
31c. 
6 


13 
10c. 
60 

4c. 

134c 

7-lOc. 

•    15  Ji 

:  15-16 

■      5Ji 

"m 

79  X 

"  66c" 

40 

434 
106 
25 

3c. 

50c. 

134c 

"  i"02 

2~Xc. 
Vi 
1 

90 
1% 
8-lOc. 
13 


1434 
10c. 
69 
•10"^ 

734 
62c. 
1834 


1134 

28 

24  34 

42  M 

4134 

•I  X 

83c. 

34 

H 

534 

138 

7c. 

234 


MAsk. 


share. 


105 
140 

share. 
634c 
40c. 
834 
105 

"§534 
73% 


Stocks. 


Par 


REAL  ESTATE  TRUST 
LAND  STOCKS. 


AND 


2334 
4434 

3% 
75c. 

'1734 
334: 

sW 

40c  J 
50c. 

13X 

1 

634 

2434 

11534 

640 

3234 

2 

sy2 


43c. 
73 

2c. 

4c. 

7% 
9M 
7c. 

6Mc 

102 
1 
4 

66  ysc. 
2y2 

3734c 

95 

85 

1234 

734c. 

5% 

X 

no 


10341 

3-16 
75c. 


90 


2734c. 
23 

5c. 
13H 

2£fc" 

234 
33c. 

634 
50c. 
13% 
20c. 
62 

8c. 


lc. 

1534 
3 
534 

"s~X 

80 

"  75c" 

4034 

434 

108 
26 

334c 


lfcc 
l".05% 

afifc" 

5 
92 

4% 


1334 

2 
55 
1454 


70 

40  34 

7',. 
70c. 
I8fc 
7.-K-. 
\% 
HM 
32 
25 
4334 
42  X 
4% 
84c. 

% 
1 

634 
140 

7YHr. 
234 


Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic). .1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost)..  100 
Bromfield  BldgTr  (Boston).  100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 1 00 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)  100 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).  100 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)  1000 

East  Boston  Land  (Boston) 

Enslev  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).lOO 
Fifty  Associates  (Boston) . . 
Havmarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).  100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  Building  Tr  (Bost)  .100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co .100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 
Old  South  Bldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)  100 
Realty  Associates  of  Bklyn..  100 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost)  .100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust...  100 
Tremont  Building  Tr  (Bost).lOO 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust ..100 
Winthrop  Bldg  Tr  (Boston)  .100 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y).  .100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo ...  100 
Bell  Telephone  of  Canada ...  1 00 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  &  T  (Pitts)  100 
Central  &  So  Amer  Teleg...  100 
Central  Union  Telephone_--100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  A  Telee.,100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar). .100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  A  Mississippi  Telegraph... 60 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.  .5 

Mexican  Telegraph 100 

Mexican  Telephone  A  Teleg..  10 

Preferred      10 

Michigan  State  Telephone. .100 

Preferred     ..100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone..    100 

New  England  Telep  A  Teleg.  100 
N  Y  A  New  Jersey  Teleph.,100 
N  Y  &  Perm  Telep  A  Teleg  .  .100 
Northwestern  Telegr  (Guar) .  .60 
Pac  A  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  A  Teleg 100 

Preferred 100 

Providence  Telephone 60 

Rocky  Mt  Bell  Telep 100 


Bid 

Ask. 

Per 

share. 

a    80 

90 

105 

115 

15 

a 

75 

a 

85 

a    95 

100 

a  750 

3 

3% 

a  1030 

a  102 

107 

a 

80 

a 

97 

a 

100 

180 

190 

800 

o  500 

550 

850 

a  _ 

480 

a    90 

99 

a 

75 

a    85 

95 

a 

70 

a 

80 

a 

55 

a  600 

700 

oX 

6 

3 

4 

a    70 

80 

a    80 

90 

a  3f>00 

3800 

a    70 

80 

a 

40 

a 

70 

a    95 

106 

100 

110 

a 

85 

o 

50 

a    45 

55 

a 

100 

2 

6 

a  600 

800 

a    90 

100 

a    70 

"80"" 

a    55 

65 

a 

85 

a  . 

85 

o  90 

100 

a    80 

95 

130 

135 

a 

100 

a    60 

75 

a    

85 

o  75 

85 

a 

800 

o 

100 

a    f0 

85 

a    75 

90 

69 

73 

a 

90 

a 

90 

a 

95 

a    97 

103 

a 

50 

Per 

cent. 

45 
d 

50 

d 

3434 

"3534 

68 

70 

128% 

129 

91 

x 

13534 

x  125 

129 

10034 

101 

d 

112 

100 

110 

30 

145 

146 

175 

d    5234 

5334 

100 

X  120 

122 

d    24 

2634 

d    25 

26H 

d    35 

d    34 

40 

100 

50 

60 

40 

50 

95 

100 

37 

40 

65 

75 

90 

100 

71 

d      6 

d    24 

62 

63 

40  34 

47 

d       % 

134 

d  ""234 

"2% 

d     534 

48 

50 

8534 

87 

29 

SI 

141 

91 

119 

IH>% 

114 

118 

25 

95 

105 

55 

65 

16 

s:;>. 

dx  8434 

88 

50 

Stocks. 


Par 


Bid. 


Per 

Southern  A  Atl  Teleg  (Guar)  .25       85 
Southern  New  Eng  Telep..  100     110 

Toledo  Home  Telephone 1 00       71 

U  S  Telephone  Co  common . .  1 0d  d    37 

Preferred 100  d    75 

Western  Telep  A  Teleg  Co..  100         7 

Preferred 10g       75 

Western  Union  Telegraph ..  1 00       6034 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety. 5Q 

Bond  A  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  A  Trust  Co.  ..100 
City  Safe  Dep  (Albany, N  Y).100 
Columbia  Title  (Washington)  5  d 
Fidelity  A  Deposit  Co  of  Md . .  50  d 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title... 100 

Maryland  Casualtv  Co.. 25  d 

Mortgage  Bond  Co 100 

Nashville  Title  Company ...100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  A  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit ..100 
Safe  Dep  A  Trust  Co  of  Bait.  100 

St  Paul  Title  A  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Ti  tie  I  nsurance  Co  of  N  Y . . .  1 00 

U  S  Casualty 100 

U  S  Fidelity  A  Guar  Co  (Md)  100 
U  S  Title  Guar  A  Indemnity .  100 
Washington  Safe  Deposit  Co  10Q 

Washington  Title 10  d 

Westch  A  Bronx  Tit  AMtgGu  100 


MISCELLANEOUS  STOCKS 
A  Booth  A  Co 100 

Preferred. 100 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor..  100 
Albany  Refin'g  A  Wareh'e.  100 
Allis-Chalmers  Co ..100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred .100 

American  Book 100 

Amer  Brake  Shoe  A  Fdry     1 0'  > 

Preferred 100 

American  Brass 100 

American  Can  Co. .100 

Preferred 100 

American  Car  A  Foundry 100 

Preferred .100 

American  Caramel  com 1 00 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 1 00 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity  .100 

American  Express 100 

American  Fruit  Product 100 

Preferred... .100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred 100 

American  Grass  Twine  Co..  100 

American  Hardware  Co 100 

American  Hide  A  Leather. .100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred..., 100 

American  Locomotive 100 

Preferred 100 

Am  Malt  Corp  common 3  00 

Preferred 100 

American  Pipe  Mfg. ..100 

American  Pneumatic  Service. 50 

Preferred —  50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred .100 

American  Screw  Co  — 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting  ARefin'g.  100 

Preferred 1 00 

American  SnuB  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco 100 

Preferred 1 00 

American  Type  Founders 100 

Preferred 100 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Prefen-ed 100 

Amer  Window  Glass  Mach    .100 

Prefen-ed 100 

American    Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper...  100 

Preferred .100 


Ask. 


cent. 
89 
112 
75 
45 
90 
8 
80 
61 


185 

195 

300 

310 

115 

125 

109 

110 

110 

3 

127 

130 

108 

197  34 

205 

102 

70 

72 

95 

100 

80 

90 

k   145 

135 

138 

143 

80 

90 

435 

450 

20 

50 

105 

115 

200 

110 

115 

50 

60 

"2~y2 

150 

2% 

334 

10 

103* 

181 

47 

49 

115 

40 

50 

10  34 

11 

3134 

33 

27 

28 

88 

91 

1734 

18 

82 

140 

150 

43 

46 

85 

90 

105 

112 

5  H 

5% 

58 

59 

38% 

3934 

100  34 

103 

62 

66 

95 

99 

35 

35% 

193 

199 

95 

98 

34 

35 

90 

92 

125 

192 

210 

43 

48 

75 





s  12234 

2234 

39 

55 

734 

8 

110 

112 

4!4 

5 

22 

24 

190 

25  % 

26  X 

10 

11 

21 

24 

4534 

46 

101  y, 

10134 

7% 

7V» 

47 

48 

100 

8  112 

5 

5% 

11* 

11% 

9634 

151 

160 

120 

130 

1 25 

13« 

13% 

47 

4834 

99 

80 

81 

84 

84  M 
10234 

10134 

iso 

200 

92 

9734 

Vs 

10 

20 

2 

128" 

129"" 

123 

126 

4 

4% 

315 

330 

92 

94 

36 

38 

ill 

98 

"i% 

..... 

5 

10 

23  34 

2434 

90 

91 

37 

110 

1% 

234 
19* 

17 

a  Purchaser  also  pays  accrued  interest,     b  Assessment  paid,     c  2d  Installment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     o  Anaconda  Is  now  dollars  per  share.     «  Sale  price,     x  Ex-dlvidend      y  Ex-rights 


m  1st  Installment  paid. 


Oct.,  1908.  J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Associated  Merchants. 1st  pf-100 

2d  preferred 100 

Associated  Oil 1 

Babcock  (The)  <fe  Wilcox  Co -100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car ..100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Borden's  Condensed  Milk...  100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 1 00 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred 1 00 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred. -.100 

Central   Foundry 100 

Preferred .100 

Central  Leather. 100 

Preferred 1 00 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n..l00 
Chicago  Brew  &  Malting  ...£10 

Preferred ...£10 

Chic  June  Ry  &Un  Stk  Yds . .  1 00 

Preferred 1 00 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co 10 

Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards .100 

Preferred   50 

City  Investing  Co 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland  ASandusky   Brew.  100 

Preferred 1 00 

Cleveland  Stone  Co. .100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works 1 00 

Preferred 1 00 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co . . .  1 00 
Consolidated  Rubber  Tire...  100 

Preferred 1 00 

Consolidated  SteamshlpLlneslOO 

Consoi'd  Storage  Battery 100 

Corn  Products  Ref'g  com 100 

Preferred 1 00 

Crescent  City  Slaughter-H'se.50 
Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd ..100 

De  Long  Hook  &  Eye 10 

Denver  Union  Water. .100 

Preferred    certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp 100 

du  Pont(E  DdeNemours  Powd 

Common 100 

Preferred 1 00 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd  AShare  Co  pf 1 00 

Electric  Vehicle  Co... 100 

Preferred 1 00 

Elgin  National  Watch  Co.. .100 
Ely  Walker  Drv  Goods 100 

1st  Preferred 100 

2nd  Preferred... 100 

Fairbanks  Co    E  &  T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred.. .100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cin)  pref...l00 
Federal  Sugar  Refining 100 

Preferred 100 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred 100 

Globe-  W  ernicke 1 00 

Preferred 1 00 

Gorham  Manufact.Co.,  pref.100 
Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred 100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com  &  8ugar 100 

Herring-  H  all-MarvinCo  (new)  1 00 
Hoboken  Land  &  Improve't.100 
Holyoke  Water  Power 100 


40 
115 
d  40 
118 
110 
128 
102 


100 
d    23 

11) 
d     10 


k 


125 

5 

40 

Ik 

11 

24k 

94k 

110 

400 

11 

1 

3 


118 
19 
rf8.05 


90 


50 
90 
90 
92 

4 


25 
d  7 
d    24k 

15 

40 

d 

d 


15 


17M 

74  y2 

18 
125k 
116 

139" 

7k 
49 
49 
129 
30% 


82 

89 

77 

82 

d    72 

75 

252 

255 

115 

118 

20 

25 

55 

65 

n    75 

85 

3 

5 

142 

157 

83 

92  y2 

100 

74 

d  ~50" 


120 

"93"" 

5 
26k 
60 
92 
10 

lio" 
115 

x  107  k 
3 
85 
12 


155 

105 

105 

40 


73 
20 
103 
8 
19 
94 
35 

350" 


Bid. 

Ask. 

90 

90 

32 

94 

96 

20 

19 

20 

101 

102 

50 

48 '4 

49 

85 

90 

Ik 

3 

so 

60 

125 

60 
130 

50 
121 
125 
133 
106 


105 
27 
2 
125^ 


130 
10 
50 

2k 

13 

25  k' 

95 

120 

430 

14 

1H 

4 

148 


20 


70 
100 
100 

54 
100 

95 

97  k 
5 

25 
100 

30 
8 

25 

25 

60 
6 

""2k 
6 
25 
6c. 


18  Vg 
76k 


140 
121 

149~ 

7MI 
53 
53 

130 

31  Ml 


30 
I  90 

50 
127 

"96" 

6 

26M 
65 
96k 
15 

116" 
120 


4 

88 


85 
165 


45 
13 
75 
30 


10 
21 
95 
45 

375" 


Stocks 

Pat 

Bid. 

Ask. 

Hooven  Owens  Rentschler  pflOf 



100 

Hoster-Columbus  Breweries 

.101 

5M 

Preferred 

10( 

15k 

Houston  Oil 

lOf 

5 

7 

Preferred 

lOf 

25 

35 

H  uebner- Toledo  Brew 

lOf 

4% 

6 

Preferred 

10( 

20 

Hutchinson  Sugar  Planta'n 

..5C 

ie,y» 

17H 

Hvdraulic  Press  Brick 

10( 



10k 

lOf 

73k 

Illinois  Brick  Co 

10( 

►       35 

36 

Independent  Brewing 

5f 

5 

Preferred 

5< 

20  y 

20  k 

Ineersoll-Rand  common 

.10C 

70 

Preferred 

10( 

90 

International  Banking  Co.. 

.10c 

90 

95 

Inter  Button  Hole  Sew  Mach.lC 

3 

3k 

Internat'l  Construction  Co . 

-10C 

. 

100 

Internat  Harv'tr  com  tr  ctfs 

.10C 

55k 

56 

Preferred  stk  tr  ctfs  . 

10c 

102J4 

1035-3 

Inter-MerMar  com  st  tr  cfs 

.IOC 

7 

7k 

Preferred  stk  tr  ctfs 

lOf 

20k 

21 M 

International  Nickel 

10( 

95 

Preferred 

10( 

80 

88 

International  Paper  Co  com 

.10c 

9 

10 

Preferred ..   

101 

54 

56 

International  Power  Co 

.10c 

30 

International  Salt 

10( 

15 

17 

International  Silver 

lOf 

7 

10 

Preferred 

lOf 

55 

58 

Internat  Smokeless  P  &  C  com5C 

8 

10 

Preferred 

fir 



k    58 

International  Steam  Pump. 

.10c 

23 

23k 

Preferred . .   .    

KM 

76 

79 

Interstate  Inv  Tr  Ltd 

lOf 

100 

Iola  Portland  Cement  Co.. 

-.25 

d    25 

Preferred 

2fi 

d 

23 

J  R  Montgomery  Co 

10( 

110 

Johns-Pratt  Co 

lili 

260 

325 

Kansas  City  Breweries  com 

.100 

5 

7 

Preferred ..    -    

UK 

35 

Kansas  City  Stock  Yards.. 

_ior 

91 

93k 

Kennard  Carpet  Co 

10( 

Preferred 

KM 

n  117 

Kentucky  Wagon 

KK 

150 

Kevstone  Watchcase  com.. 

-10( 

s  102 

Knickerbocker  Ice  Co  (Chic)  IOC 

Preferred 

KK 

Lake  Superior  Corp 

lOf 

Lanston  Monotype 

2( 

d   \\y% 

Ilk 

Liberty  Mills  (Flour) 

KK 

40 

48 

Lit  Brothers  (Philadelphia) 

..ir 

15 

-   16 

Lord  &  Taylor. 

KM 

125 

135 

Preferred .. 

KM 

97 

100 

Lorillard  (P)  preferred 

ion 

125 

135 

Louisville  Public  Wareh  Co 

-10( 

90 

100 

Louisville  Tobacco  Wareh'se  100 

55 

56 

Preferred 

KK 

115 

120 

Mackay  Companies 

10(1 

67  k 

69 

Preferred 

KM 

67  y2 

70 

Mackev-Nesbitt  Dry  Goods 

Jo50 

Madison  Square  Garden  — 

.101 

10 

20 

Maison  Blanche  Ltd 

lOf 

40 

Manhattan  Transit 

2f 

d       1% 

Ik 

Manufactured  Rubber 

If 

k 

Preferred   

H 

2k 

Marin  Count v  Water  (Cal). 

.100 

52 

Marsden  Co  (Phila).. 

KM 

Ik 

Preferred 

KM 

Mergenthaler  Linotype 

10(1 

x  200 

205 

Milw  &  Chic  Breweries  (Ltd)£lC 

19 

20 

Minneapolis  Brewing  Co 

.100 

175 

Preferred   .    

KM 

110 

Monongahela  Water 

25 

19 

Morris  Canal 

100 

65 

75 

Preferred 

100 

165 

175 

Mount  Olivet  Cemetery 

100 

90 

!>.-, 

Nashville  Warehouse  <fc  Elev  100 

25 

35 

Nashville  Woolen  Mills 

.100 

75 

90 

National  Biscuit  Co. 

100 

85 

88% 

Preferred 

KK 

116 

117 

National  Candy 

1st  preferred 

10C 

15k 

16 

100 

100 

2d  preferred 

KK 

84  y2 

National  Carbon  Co. 

KK 

67 

69 

Preferred 

IOC 

108 

Nat  Enamel  &  Stamping.. 

.100 

9 

10k 

Preferred . 

KM 

76 

79 

Nat  Fertilizer  (Nashville).. 

.10C 

25 

35 

Preferred  . .    

KM 

70 

90 

National  Fire-Proofing  Co. 

.   50 

d 

3% 

Preferred - 

5C 

d 

15  k 

National  Glass   pref.. 

..5C 

National  Lead 

100 

82  k 

S2k 

Preferred .. 

KM! 

102 

102  k 

National  Machine  (Conn).. 

..25 

d    25 

Nat  Sugar  Refining  pref — 

.100 

98 

101 

New  Eng  Cotton  Yarn  com 

.100 

x55 

60 

Preferred 

Kill 

85 

88 

New  Haven  Water  Co 

fiO 

d    93 

96 

New  Jersey  Term  Dock&ImplOO 

New  Orleans  Brewing 

KM) 

66 

Preferred 

100 

66 

71 

N  O  Water  Supply  Co  Ltd. 
New  York  Air  Brake 

-100 

10 

100 

71 

7:i 

New  York  Dock  Co 

100 

29 

31 

Preferred 

100 

72H 

7.", 

N  Y  &  East  River  Ferry... 

.100 

40 

60 

N  Y  &  Kentucky  Co 

100 

Ki.-, 

Preferred 

100 

100 

N  Y  Transportation  Co 

20 

rf       3 

4 

Nicholson  File  Co. 

100 

x  180 

Niles-Bement-Pond.  com.. 

.100 

95 

100 

Preferred 

100 

95 

100 

Norfolk  &  Wash  Steamboat 

.100 

265 

280 

Norfolk  Silk  Co  preferred.. 

.100 

North  American  Co  (new).. 

.100 

61k 

64 

Oceanic  Steamship  (San  Fr) 

.100 

Ik 

Old  Dominion  Steamship.. 

.100 

Otis  Elevator — 

KM) 

39 

42 

Preferred 

100 

90 

93 

Pacific  Coast  Borax. 

100 

151 

Pacific  Coast  Co 

100 

64 

70 

1  st  preferred 

100 

85 

100 

2d   preferred 

KM) 

64 

90 

Pacific  Mail  Steamship 

100 

25 

26 

Peck    Stow  &  Wilcox  Co.. 

.25 

47 

50 

Pennsylvania  Salt  Mfg.  __ 

.60 

dzlOl 

102 

Stocks 


Par 


Bid. 


2 

20  k 
40  k 


98 
36 
90 

9k 


Penn  Traffic. iy2  d 

Pittsburgh  Brewing  Co 50  d 

Preferred  50  d 

Pittsburgh  PTateGlassCo  " "  100 
Planters'Compr'ss  trust  stk.  100 

Preferred 100      

Plimpton  Mfg  Co  (Hartford)  100       70 

Pneumatic  Signal  Co ..100  k 

Pope  Manufacturing 100      

1st  preferred 100       20 

2d  preferred 100  1 

Port  Costa  Water 

Pratt  &  Cady  Co 100     165 

Pratt  &  Whitney  pref 100       95 

Pressed  Steel  Car  Co .100        31 

Preferred 100       92 

Procter&GambleCo(new  stk)100     340 

Preferred 100      190 

Pullman  Company 100      160 

Pure  Oil  common 5rf      5k 

Preferred. ..100        92 

Quaker  Oats  Co. 100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine. .10  d 
R  I  Perkins  Horse  Shoe 100 

Preferred 1 00 

Roval  Baking  Powder  com -.100      140 

Preferred 100     102 

Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  &  Ltg.-lOO      113 

St  Louis  Cotton  Comp 100      

St  Louis  Transfer 1 00      

Savannah  Brewing  Co 1 00        70 

Sears,  Roebuck  <fe  Co  com..  100       35k 

Preferred 100      

Shultz  Belting 1 00        98 

Silversmiths  Co 100      

Simmons  Hardware- -.100      111 

1  st  preferred 100      

2d   preferred. 100      112 

Simpson  Securities.. 100        25 

Preferred 100       80 

Singer  Manufacturing  Co...  100  420 
Sioux  City  Stock  Yards  com  100       38 

Preferred... 100       91 

Smvth  Mfg  Co  (Hartford)...  100      215 

Spring  Valley  Water  Co 100       31k 

Standard  Coupler 100        30 

Preferred 100      100 

Standard  Cordage 100  k 

Standard  (Flour)  Milling.  ..100       10 

Preferred - 1 00        39 

Standard  Oil  of  New  Jersey- 100  623 
Standard  Screw  com 100       77 

Preferred ..•100        93 

Standard  Underground  CablelOO  205 
Stanley  Rule&Level(N  Brit)100  225 
Stanley  Works  (New  Britain)  25  49 
Stetson  (J  B),  com 100 

Preferred 100 

Street 's  West 'nStableCar  Line  1 00 

Preferred 100 

Swift   &  Co 100 

Tenth  &Twenty-third»t  Ferry  100 
Torrington  Co — Common  A.. 25 

Preferred 25 

Trenton  Potteries 100 

Preferred  ...* 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 1 00 

Union  Construction  Co 100 

Union  Dairv  Co  (St  Louis)..  100 
Union  Ferry  (N  V  &  Bklyn)-100 
Union  Sand  &  Material        ..100     109 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50  d 

Preferred 50  d 

Union  Type  Writer 100 

1  st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  &  Paper..  100 

Preferred 1 00 

United  Cigar  Mfrs  com 100 

Preferred 1 00 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

D  S  Bobbin  &  Shuttle  com..  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  Fdry._  100       23k 

Preferred 100       71k 

U  S  Envelope  Co 100       25 

Preferred 100       93 

U  S  Exnress    .    .. 100        75 

U  S  Finishing  pref 100       85 

U  S  Glass lOOre    30 

U  S  Leather  (old) 100  *> 

Preferred 100      101  k 

U  S  Playing  Card  Co 100 

U  S  Printing  Co 100 

U  S  Realty  &  Improvement- 100  4s 
U  S  Reduction  &  Refining..  100 

Preferred 100        24 

U  S  Smelt.,  Refi&Mln  com.. 50  f/    39 

Preferred    50  < 

U  S  Rubber 100 

1st  preferred 100       98k 

2d  pref 100        63 

Va-Carolina  Chemical  Co ...100 

Preferred 1 00  x  107  k 

Vulcan  Detinning  Co 100 

Preferred 100       28 

Waltham  Watch  com 100       50  k 

Preferred .100 

Washington  Market 50  rf    16 

Waterbury  Co  (W  Va)  com. 100      

Waterbury  Co  (N  J)  pref.. .100        

Wells  Fargo  Express 100      27.", 

Welsbach  Company 100 

Western  Ice 100      

Western  Stone  (Chicago).  ..1  On 
Westinghouse  Air  Brake  Co. .50  d  ' 
Westingh  AutoAlrAStCoup    100 

Winchester   R   Arms  Co 100!     800 

Worthtneton  Pump  pref..      100l     102 


28  k 
97  k 
x  101k 
20 
22 
25 
4 
50 
30 

6k 
58  k 


51 
105 
102 

56 

52 
k 
2k 

39 

90 
129k 

dx  53 

dx  28 


Ask. 

ik 

21 

103  k 


Ik 
k 
30 
3 

186" 
102k 

31k 

94 
348 
200 
163 

5k 
95 
123 
99 

38  k 

(is 

10  k 
10 

82  k 
150 

105 

117"' 
50 
50 

80 
37 
97k 

ioo" 

113k 

125 

115 

50 

440  "" 
40 

93  k 
230 

32  k 

35 
110 
Ik 

Ilk 

41 
630 

84 

96 
208 

~51~" 

k  332 
s  160k 
28  k 
98 
101k 
40 
24 
26 
8 
60 
40 

7k 

60 

100 

145 

23 

111) 

89  k 

83 

56"" 
110 
105 

60 

53 
k 
- 

42 
100 
130 

54 

28  k 
7(1 
116 


100 

95 

"26"" 
110 

84 

30 !  • 
99k 
68 

110 

6 

1. ! 


300 
"14" 


108 


rf  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal.     0  Ex-stock-dividend,     s  Sale  price,     x  Ex-dividend,     v  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s   renewal  Class  C  July  1 
1956 J&J 

4s  Currency  funding  1 920J  &  J 

34s  renewal  Jan  1956. J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921  _A&0 

6s  Dec  1   1917 J&D 

5s  Julv   15  1920 J&J 

44s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09..J&J 
5s  July  1  1929  opt  '19.J&J 

Mobile— 

5s  1909  to  1919  opt.. M&S 
44s  Refunding  1937. A&O 
44s  Wat  &  Sew  '39. .J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09. F&A 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924.. J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918. J&J 

44s  Water  1928 A&O 

Montgom'v  Co — 5s  '35.A&0 

Selma— 5s'W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

6s  Funding  1942  op  '12.J&J 

3s  Funding  '53  op  1913.J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5=  Water  1950.J&J 
44sWWMchl0'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1909 
to  1924 J&J 

Little  Rock— 5s  Julv  '09  Aug 
5s  School  1909-1928   A&O 

8t  Francis  Levee  Dist — 

6s  1943 J&J 

fls  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda — 4s  '08  to  '41  .J&D 

Eureka— 44s  g  July  15  1909 

tol944 J&J  15 

Los  Angeles — 5s  1909  ..A&O 

44s  1909  to  1935 J&J 

4s  W  an  1908  to  '45. M&N 

4s  g  1909  to  1930 J&J 

3%s  Water  '09  to  '41. A&O 

3?*s  Sen  1909  to  1944  J&D 

Merced  Co— 4s  '08-'l  6 . .  .Dec 

Oakland— 5s  July  '09  -1 2.J  &J 

Oakland   School    Dist — 

4s  July  1909-'44 J&J 

Pasadena— 4sJan'09-'42.J&J 
Pasadena   School    District — 

44s  1909-'22 Sept.  15 

Sacramento — 4s  Ja'09- 45  op 
San  Diego— 44s  '09-'41.J&J 
San  Francisco —  J? 

5s  g  July  1  1913-55. -J&J 
3  4s  g  July  1  1909-44  J&J 
Santa    Barbara — 5s    g    Sch 

1909  to  1941 Jan.  10 

44s  g  Aug  1  1943. ..F&A 
Stockton  School  District — 
6sBldg  1909  to  1921  ..J&J 
CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 44s  191  9. ..A&O 
Chaffee  Co — 

53  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op '06. M&S 

44s  Nov  1  1912 op  1902. 

4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Qrand.Iunc— fls  l2op'07M&N 

6s  Water  1923 .A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911 -A&O 
Ouray  Co — 

4s  1921  op  1911 F&A 

Pueblo — 

6s  Water  June  1914 

6s  1918  op  1913 J&D 

44s  Water  '14  op  '06A&O 
Pueblo    School     District — 

6s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad—  5s'  12  op  '07. A&O 
Victor— 5s  1  16  op  '1 1  .F&A 

CONNECTICUT 
3s  War  loan  Oct  1910. .A&O 
Bridgeport — 

4Kb  Court  H  July  '18.  J&J 

4b  Corp  July  1919 I&J 

Bristol— 4s  Funding  '27 .J&J 
Danbury — 4s   1920 J&J 

34s  Oct  1941 A&O 


Bid. 

Ask. 

To 

Net. 

103^ 

*  974 

94 

106 

ibb" 

105 
100 
100 

"OJT" 

109 
105 

i03~" 

4% 

b  "5% 

i%% 

5 

100 
98 
96 
92 

"984 
100 
95 



lOO" 
102 

"95" 
100 

bl%% 

101*" 

106 

166"" 

105 

44% 

54 

54 

54 

54 
5M 

644% 

"4% 

4 
4" 



166" 

4.50 
4.50 
4.50 
4.50 

101 

102 

102 
1024 

105 
105 





4 
44 

64.25 
64.25 
64.25 
64.25 
64.25 
64.25 

'  4.20 
4.20 

S4.20 
4  20 
4.20 
4.20 

4.40 

44 
4.25 





4.25 
4.20 





4.30 
4.30 
4  40 

f4.25 
64.25 

4.20 

4.20 





4.30 
44 

umn    t 

his  pag 

4,4 
e. 

95 
874 

100 
100 

100 

102 



100 

"05" 
105 

ioo"" 

99 

--- 

99 

974 

98 

100 
100 
100 

i% 

84 

90 

— 

80 

84 

... 

105 

98 

106  4 

Mil  4 
100 

... 

100 



974 

80 
95 
85 

100 

"98"" 
90 

... 

98 



— 

104 
99 
99 
99 
91 



"  J 

Bonds 


E  Hartford— 4s'24op04A&0 

East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

34s  g  Julv  1  1954 J&J 

3s  Town  (untax)  1909.J&J 

Hartford    School  Districts- 

4s  Arsenal   1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

4s  South  1925 .M&N 

34s  South  1931 M&N 

Meriden— 4s  '09  to  '11. M&N 

Meriden  (Town) — 

34s  1917  to  1924.. .M&N 

Middletown— 4s  1922... J&J 
4s  Sch  1915  opt  1910.  -J&J 
34s  1921_ J&J 

New  Britain — 

4s  Julv  1  1927 F&A 

34s  Sewer  1924 J&J 

New    Britain    (Town) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..A&O 
34s  Oct  1909-1924. .A&O 

4s  Town  1939 J&J 

34s  Town  1910-1929. J&J 

New  London — 4s  1919.. J&J 
34s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35.J&J 
34s  (Town)  1918.-.A&0 
34s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  34s  1925 J&J 

Orange— 4s  g  Fund  '25 ..J&J 

Waterbury — 

4s  Sch  l'927-'46  op  '12. J&J 

34s  1909  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924.. A&O 
DELAWARE 
June  1  1932 J&D 

34sHosp  '15  op  '06.    ..J&J 

3s  Dec  1  1927  op  '02... J&D 

New  Castle  Co — 
44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24. 
34s  1914  to  1920 J&J 

Sussex  Co— 4s  '09  to  '22  J&J 

Wilmington— 6s  '09-11  M&S 
44s  St  &Sew  1922..  A&O 
4s  St  &  Sew  Apr  1925 -A&O 

DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924.. .F&A 

FLORIDA 
Duval  Co — 6s  '32  op  '12. J&J 

5  4s  1932  op  1912 ...M&N 
Jackson  Co. 

4s  Court  H'e,  1936.  M&N 
Jacksonville — 

5s  g  imp  May  15  '24.M&N 

5s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

l'ensacola — 44s  Impvt  1936 

opt  '26 J&J 

St  Augustine — 5s  1927. M&N 
Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2%s  1910-. Q-.1 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s. _ A&O 

Cuban  6s  of  1896- 

6S  g  1944  op  '11 M&S 

"Internal"  6s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 34s  opt A&O 

34s  perpetual ..J&J 

3s J&J 

New  4s  irr  bef  Ap  1'18  A&O 

Hawaii,  Territory  of — 
4  4s  Imp  '20  op  1910. J&J 
34s  Imp '21  op  1911. J&J 

Japanese   Govt  5s J-D 

44s£  '25  op '10. .F&A  15 
44s  £   1925  op   1910  (2d 

series) J&J  10 

4s£  '54  op. '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 

4s  g  L  l'ur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op'  gu.J&J 

Rus  4s  g  gu  '57  op  '16- -J&J 

4s  of  1902 Opt  Q-M 

5s  May  1909. M&N 

Sao   Paulo.  Brazil — 

Excheq.  g.,  5s,  1911   J&D 

8wedlsh   Kit  4-3 4s  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil- 
68  of  1903  op  1906.. M&N 

United  States  of  Mexlco- 
5s  g  Refunding  '44    _  Q-J  an 
5s  con  sll  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN.  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904   J&J 


To 

Bid. 

Ask. 

Net. 

99 



95 

99 

100 

100 

63.70 

3.60% 

96 



... 

98 

98 

98 

98 

93 

98 



... 

91 

98 

100 

98 

100 

93  4 

95 

... 

99 

92 



... 

90 

100 

1004 

964 

1014 

964 

100 

94 

100 

92 

•92 

100 

92 

100 



... 

100 

93 

100 

100 



— 

101 

103 







4 

----- 



4 





4 
4 
4 

.:::: 



4 

4 





4 

—  -  -- 



4 

no 

112 

— 

— 

... 

5 

— 



5 

92 

98 



106 

108 

106 

108 

... 

104 





100 

-- 







4.70 

994 

100 

85  4 

85  *i 



1044 

1054 

*100 

103 

*1024 

103 

--- 

*  90 

91 

95  4 

96 

...» 

92 

93 

92 

93 

834 

84 

100 

101 

— 

99  H 

1004 

98 

99 

100  4 

1014 

*tt)04 

90% 

... 

*t894 

894 

83'/, 

84 



*C804 

81 

... 

* 

1104 

1084 



... 

♦  95 

97 

— 

82 

84 

99 

100 

... 

96 

95 

G6 

... 

95 

96 



♦c99K 

48 

49 

*  94  4 

95 

30 

31 

... 

100 

101 

100 

101 



Bonds 


Bid. 


Augsburg  4s  op  1906. .A&O 
Berlin  34s  opt  after  '09. J&J 
Cologne  4s  opt  1905..  A&O 
Copenhagen  4s  of  1901  .M&N 

34s J&J 

Frankfort  34s  of  1901  .M&S 

Hamburg    4s    yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939. ..Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902..      A&O 
New  4s  irr  bef  Apl  '18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
-Ss  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton— 4s    1920- - -M&S 

Manitoba — 4s  g  1930.  _M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939-.M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921  ..A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902    -  -F&A  15 
Nova   Scotia    Province   of 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 
34s  Sew  Sep  26  '28 .M&S 
Quebec  City  44s  1914-  .J&J 

44s  1922 J&J 

34s  g  July   1930 J&J 

34s  July   1    1931 J&J 

34s   Jan    1    1931 J&J 

34s  July   1   1933 J&J 

Prov  5s  1908 M&N 

Toronto — 4s  April  1  '10 -J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

34s  July   1    1913 J&J 

34s  July  1   1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
44s,  refg  1909  to  1916. J&J 
44s  Act  of  1884-1915..J&J 

44s  1922 J&J 

4s  July  1  1926 J&J 

34s  May  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  1914..J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916. ..J&J 
4s  Water  Mav  31  '23  J&.T 
34sJuly  11931  &1933J&J 

Augusta— 6s  1915 F&A 

5s  1921 ...M&N 

44s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 
Chatham  Co — 5s  1909-19J&J 

Columbus— 5s    1909 J&J 

44s  1927 J&J 

Macon— 6s   Jan    1910... Q-J 

5s  Julv  1923 Q-J 

4  4s  Oct   1926 Q-J 

Rome— 5s  Fund  Jan  '12.J&J 

44s  1926 J&J 

Savannah— 5s    1909 Q-F 

5s  July  1   1913 Q-J 

IDAHO 
5s  1915  optional  1905. ..J&J, 
Bannock  Co— 6s  '09-'16.J&J 
Boise  Citv — 5s  Imp  July  1 
1922  optional  1912  ..J&J 
Boise  Citv  School  District—1 
5s  Nov  1925  opt  1916 
Lewtston  5s  1922  op  '12. J&J 
Oneida  Irrigation  District — 

7s  1010  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 

ILLINOIS 

Chicago— 5s  Wat'  1 2|optM  &  N* 

4s  g  River  1915 IAJ 

4s  g  Imp  '09  to  '24... 
4.s  World's  Fair  1921. 

4s  g  1910-1925 

4s  g  Judg  1909  to  1924  J&J 
4s  g  Gen'l  Corp  '09-*25  J&J 
3  4s  Water  Julv  1909. J &." 
So  Park  4s  '09  to  '24  J&I 
Lincoln  Park  4s  1923.J& 
WChicPk  5s  '17  op  '02.J&J 
W  Cht  T  5s  July  1  '10.  J&J 


98 

99 

914 

924 

984 

994 

994 

1004 

90 

92 

d*87 



100 

1004 

82  4 

834 

105 

108 

104 

107 

984 

994 

96 

97 

954 

964 

100 

1004 

100 

1004 

904 

92 

834 

844 

100 

101 

83 

84 

1024 
1024 

104 

104 

49 

50 

64^% 
654% 

°n 

6     5 

4.85 

6     5 

4.85 

£4 

95 

644% 
644% 
644% 
644% 

64  4% 

64  4% 
64  4% 


44 
4.10 


105 


64.25 
64. :s 
106 
105 
103 

97 

88 
100 
100 
100 
10L 
102 
102 
100 
100 

166"" 

103 


61% 

61''; 

64% 

64% 

64% 

61"; 

61% 

64% 

6i"; 

64 

64 


To 
Ask.    Net. 


98 
97 


884 


4% 
4% 
100 
100 


86 


4.10 
4.05 


92 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3  00 
3.00 
3.90 


44 
44 

*H 

44 

44 
44 
44 
44 
44 


3.80 
3.80 
3  80 
3J* 
3.60 
3.60 

4.10 
4.10 
4.10 


4W 
4.40 


4.38 


•  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal.     «  Sale  priee. 


Oct.,  1908.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Chicago  Sanitary  District— 
5s  July  i  1909to  1914.J&J 
4J4s  Jan  1909  to  '15-J&J 
4s Dec  1  1908  to  1923.J&D 
3y,s  June  30  1918...J&D 

Cook  Co— 4s  g  '09-'23-.J&J 
4sgC'tHSept'09-25.M&S 
3J^s  g  1309  to  1923.--J&J 

East  St  Louis  — 
4HsrrfSept  1  '28  ..Sept  1 

Peoria— 4s  bridge  1926  F&A 

Peoria  Twp— 5s  1910.-J&D 

Qulncy—4j^sRef  1910- -July 
4s  Ref  1909  to  1917-July  1 

Rock  Island — 

4Hs  1909-1912  &  '17-M&S 

Springfield— 

3Hs  Ref'g  Sept  1920-Sept 

INDIANA 

>Hs  Fund  '15  opt  '10..M&N 

3s  June  18  1909  opt J&D 

EvansviUe— 6s  1912 J&J 

5s  Jan  1  1912.. J&J 

4^s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3 Hs  1920  J&J 
4W.8  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
3^3  1909  to  1914 J&J 

Indianapolis — 4s  1927.-J&J 

4s  March  1924 J&J 

3^s  Emerg  '09  to  '12. J&J 
o3Hs  City  Hall  1936   -J&J 

Indianapolis    School    Dist— 

5s  1909  to  1911 J&J 

oZHa  July  1938 J&J 

Jeflersonville — 

3^s  Ref'd'g  1925. .-M&N 

Logansport — 4s  Refunding 
1915  optional  1905--M&N 

Marion  Co— 4s  Ref  '27 . .  J  &  D 
3Hs  Fund  1909  to  '29 .J&D 
o3^s  Bridge  1924  _..J&J 

New  Albany— 5s  1915- -J&J 

Richmond— 4s   1927-..M&S 

oSt  Joseph  Co — 

3>$s  1922  to  1924. ..A&O 

South  Bend — 

»4s  July   1925 J&J 

03>*s  April  1912 A&O 

•South  Bend  School  Dist- 
4>*s  1909  to  1916 J&J 

Terre  Haute — 

4^s  July  1  1909 J&J 

4s  Fund  May  1  1915 -M&N 

oTerre  Haute  School  Dist — 
4s  1909  to  1914 A&O 

Vanderburg  Co — 
5s  C  H   1918 J&J 

Vigo  Co— 3^s  1919.--F&A 

Vincennes— 4Hs  1911  to  '13 

INDIAN  TERRITORY 

Ardmore—  5s  1922 M&N 

Muskogee — 4W,s    W    W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 


4% 

4<r, 

4% 
4% 
4% 
4% 
4% 


To 
Ask.    Net 


99 


3.90 
3.90 
3.90 
2.90 
3>0 
3.80 
3.80 

104 


t>  4% 
ob  3.49 

6  4H 

6  4H 
6  4' 
b  i 
06  3.49 
6  4.60 
b  4% 

ob  3.49 

ob  3.6* 
ob  3.65 

ob  3.65 


6  4 
6  4 


ob  3.65 

b  4% 
b  4% 


.F&A 


IOWA 

Burlington — 

4s  Aug  1  1924 
Cedar   Rapids — 

4Hs  1909  to  1918 J&J 

4s  1909  to  1919 J&D 

Cedar  Rapids  School  Dist — 

3^s  Sen  '11  op  '06-.J&D 
Council   Bluffs — 

4Hs  Ref  '18  op  '03..A&O 
Council  Bluffs  School  Dist — 

4s  Sch  1912  op  1907..J&J 
Dallas  Co— 4s  '09  to  '12. J&J 
Davenport — 

488ehool'16opt'll..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07.. M&N 

Dubuque— 4s   1917 F&A 

Iowa  City— 4>is  1926--J&D 
Lee  Co— 334s  '08  to  '20.J&D 
Mahaska  Co — 

8ertal4J4s  Dec  '08  to  '18 
Muscatine — 

4^9  1909  to  1918. ..A&O 

4sCtHouse'12to'21.M&N 
Ottumwa — 

4^s  Ref'g  March  '17. A&O 
Polk  Co— 3Hs  Court  House 

Oct  1  1909  to  1917..A&0 

4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. -J&J 
81oux  City  School  Dist— 

4s,  1909 J&J 

Woodbury  Countv — 

3^s  Refunding  1914  M&N 
KANSAS 
Atchison— 4s   Ref  1913.J&J 
Atchison  County — 

5s  Refunding  1916... J&J 

4s  Refund  1929  op  '14.J&J 
Emporia — 

4^9  Dec  '29  op  '19. -F&A 
Fort  Scott — 

4W,s  1935  opt  1910. .M&S 
Franklin  Co— 6s  1910.. J&J 
Hutchinson — 5s  1909  to  1915 
Kansas  City — 

6s  Ref  Oct  1  1915... F&A 

5s  Jan  1  1917... 

Leavenworth — 5s    1909 -J&J 

4s  Fund  Jan  1914 J&J 

4^9  Bd  Ed  '09  to  '21  .J&J 
Leavenworth   County — 

6s  Ref  July  1  1909. -.J&J 

5s  Ref  July  1  1915--.J&J 
Sedgwick  County — 

5H*  Refunding  1910.F&A 


101 


to  4M 

to  4ki 

to  4X 

to  4X 

to  4^ 

99  y2 

to  4M 
to   4^ 

to  Z% 
to  4K 
to  4lA 
to  4% 
to  3.50 

to  ±\i 
to  3.50 

to  5% 

to  5% 
to  4^ 
to  4  k 
to  3.50 
to  4K 
to  IX 

to  3.50 

to  3% 
to   Z% 

to  35i 

to  4X 
to  4>i 

to  3*A 

to  414 
to  4X 
to  4% 


102.66 

102 
103 


96 


6  4H 


b    4.25 


110 
105 


fio  Fund   '5W  nr>   '15 


.T&J 


4.20 

4>8 

4Vi 

4.10 
4H 


to   5% 


4.10 


3.90 
3.90 


106 


4^ 
4)i 

4.25 
4.80 


4.25 

'4. 95 


Bonds 


Bid. 


4.75 
4.75 

4.60 

4.60 

4* 
4H 


lhawnee  Co — 4s  1924. M&N 

Topeka — 

5s  Aug  1909  to  1911 -F&A 
4s  Water  April  1  '24. A&O 
3Hs  Refund   1919.--J&J 

Topeka  School  District — 
4s  Jan   1925.-. J&J 

Wichita — 6s  1915 J&J 

5s  Jan  1910 J&J 

4^s   1923 A&O 

Wichita  School  District — 
4J^s  July  1  1923 J&J 

Wyandotte  County  — 
4!^s  Fund  '19  to  '23-.J&J 
4W,s  Bridge  '24  to  '33. J&J 


KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Favette  County — 

4^s  g  Fund  '09  to  '24. J&J 

Frankfort — 

4Hs  1927  opt  1917... J&J 

Franklin  County — 

5s  1913  to  1924 .J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945... F&A 

Louisville — 

5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
4s  Sewer  1947  ..  ..F&A 
Zy2s  g  Ref'g  1940.--M&N 
3}^s  Refunding  1943.J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah— 

4Hs  1918  op  1898... J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.. J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sgDS  &  G  S  1922.. J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction    1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912. M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1   1924 M&S 

Red   River  A  &  B  B  Dist-  ■ 
5s   1950.. A&O 

Shreveport — 

4s  Pav  &  Imp  1934  . .  .J&J 

MAINE 

5s  June  1  1919 ...J&D 

4s  July  1  1917 ..-J&J 

3s  Oct  1  1909  to  29 A&O 

Aroostook  Co— 4^s  '15 -J&J 

4s  C  H  June  1915.. .J&D 

Auburn— 3Hs   1925 J&J 

Augusta — 

4s  Ref  1909  to  1919.F&A 
Bangor — 

4s  Nov  1  1914 M&N 

35^s  Water  1909  to  '10J&J 
Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water   District — 

3Hs  g  May  1910-'25.M&N 
Lewiston — 5s   1917 A&O 

4s  g  Oct   1927 A&O 

Portland — 

48  g  Ref  July  I  1912.  J&J 

3^3  g  Kef  July  1922.  _J&J 
Portland  Bridge  Dist — 

3Hs  July  '09  to  '39  M&S 
Portland  Water  Dist — 

4s  1927 F&A 

Rockland— 3Hs  1917.. F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3Hs  Sept   1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

3^s  Julv  1919  op  1914. J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4b  1Q31  .  '41   and  'fiO     J&.T 


101H 
101H 


98 

102 

99 

99 

99 

100^ 

■100H 

89 

89 


99 
99 

100 
96 


*  96 
:i07 


To 

Ask.    Net, 


♦110 
* 

* 

*232~ " 

* 

* 

*16i" 

*  96H 

*  96K 


♦104J4 

*wy2 


111 

104 
95 

100 
98 
90 

98 

99 
97 

97 

97 

98 

90 
106 
100 

100 
94 


100 
95 


100^ 
90 
98 


98 
96 


103 
103 


100K 
100M 

90 

90 

82 


101 
101 


233 


92 
101^ 

98 


4.25 

4H 
4Y> 
4y2 

4H 
4K 
4H 
4X 

4H 

5 
5 


4 

4.45 
4.20 


95 

102 


100 


Bonds 


Bid 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1   1920 M&N 

4s  Water  1926 M&N 

3HsJuly  1  1930 J&J 

3Hslmp  1940 J&J 

3Hs  March   1945 M&S 

3Hs  Refunding   1952. J&X 
SXs  Jan  1  1927. J&J* 

Cumberland —  i 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 
3Hsg  Oct  1918 J&J 

3^s  gold  Nov  1923-..M&N 

3Msg  July  1  1935 J&J 

3Hs  Water  1942 _J&J 

3Hsg  July  1944 M&S 

3s  g  April  1  1909 .A&O 

3s  g  April  1915. A&O 

3sgMay  1929 M&N 

3sgJuly  1    1939 J&J 

3sgWaterJanl  1941..  J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1924  -J&J 

35^8  March  1935 M&S 

Beverly — 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4s  Tunnel&  Sub.  1948J&D 
3Hs  Water  Aprl  '17. A&O 

3HsJunel  1923 J&D 

3^9  June  1  1924 J&D 

3Hs  June  1  1932 J&D 

3>$s  Junel  1934 J&D 

3^s  July  1  1935 J&J 

3Hs  June  1  1943 J&D 

3Hs  June  1  1944 J&D 

3J^s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

3HsW^ater  1932 M&N 

Brookline — 

4s  Water  1909  to  1923. J&J 
3.15s  1909  to  1910.. A&O 
Cambridge — 

4s  Water  Dec  1  1917.  J&D 
3Hs  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

(~*Vi  til  ooja 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 
Fall  River  — 

6s  Water  May  1909. .M&N 

4Ks  School  1913 A&O 

4s  Water  June  1923.  -J&D 

3V£s  Water  Feb  1930. F&A 
Fitchburg — 

4s  Reg  April  1  1922..  A&O 

3J48  Water  1926 J&J 

Gardner — 

4s  Water  1909-1934. M&N 
Gloucester — 

3^sWater'09to'31.A&0 

Haverhill— 4s   1927 J&D 

Holvoke — 4s  g  1927 J&J 

334s  Dec  1908-1932. .J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn — 4s  July  1927 J&J 

3Hs  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3Hs  Water  July  1  '24. J&J 
Marlborough— 4s    1915.J&D 

4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930... F&A 

Melrose  4s  June  1924..J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 T&D 

Milton— 3Hs '09  to'32.F&A 
New  Bedford — 

7s  Water  1909 A&O 

4s  Water  Apr  1  '26.. A&O 

3V$s  March  1  1912  ..M&S 
Newburvport — 

3Hs  Water'09to'34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 

3Hs  Water  Dec  1926.J&D 
Northampton — 

3Hss  1909  to  1926.. J&J 
Pittsfield— 

4sSchMayl5'09to'17M&N 
Quincv— 4s   09  to  '37. .A&O 

3J^s  April  '09  to  '39. A&O 
Salem— 4s  1909  to  1920.J&D 
Somervllle — 

4s  July  1909  to  1919.  .J&J 
Springfield — 

4s  g  Water  Apr  1  '13.  A&O 

4s  g  School  Jan  1917.  J&J 

3Hs  g  1909  to  1918. .J&J 

3Hs  School  1925 J&) 

3s  Sewer  1930. J&D 

Taunton— 4a  1927 J&D 

3Hs  Sewer  Dec  1  '30. J&D 
Wakefield— 

4s  Water  1908-1933. A&O 
Waltham— 4s  1911 A&O 

4s  Water  Apr  1  1913.A&I 

3^8  July   1920 J& 

Watertown— 4s  '09-'34.J& 

SHa  1909  to  1929 J& 

Winchester — 

3^  Road '08  to'10.J& 
Worcester — 

4a  April  1938 A& 

3  Wo  .Tnno   1    lO1"!  .'* 


108H 

104H 

104H 

102 

103 

96  y-t 

96K 
96  y2 

96  y> 

90 
96 


96 


863^ 
101 
101 

92 

99 
100 


108H 


100 

100 

92 

100 


101 
S4 
80 

99 
100 

100 

100 

100 

93 

100 
94 

100 

91 

100 

100 

90 

100 
100 

166" 

90 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

100 

100 

96 


101 
94 

95 


100 

92 

100 

100 

100 
100 

97 

94  Hi 

86« 

1C0 
92 

100 

9rfK 

99)^ 

95 
100 

95 

97 

101 
93 


To 

Ask    Net. 


110 
104  % 
104  5i 


95 
98 


109H 


3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


3.85 
3.85 
3.85 

3".85 
3.85 
3.85 
3.85 
3.85 
3  85 
3.85 
3.85 
3.85 
3.85 


3.90 


3.90 


3H 


*  Flat  price.     6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  tkat 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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Bonds 


MEXICO 

Bee  Foreign  Gov'ts  page  50 

MICHIGAN 

Alger  Co.— 5s  Road  1922  F&8 

Ann  Arbor  8chool  District — 
4s  Sept  1914  &  1935.A&0 

Battle  Creek— 
6s  Sewer  Oct  1910... A&O 
5s  Water  1915  to  '17. MAS 
34s  Pav  Sept  1  '12..M&S 

Bar  City— 8s  1913 A&O 

6s  1920 M&S 

4s  1934 J&J 

Bay  County — 
6s  Fund  Dec  '08-'09.J&D 
4s  Ref  Aug  1922  &  1927 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. -J&J 
34s  Park   1930 M&S 

Escanaba—  5s '09  to '10.  J&J 

Gladstone—  4  4s  1919. M&N 

Grand  Rapids — 

44s  Water  Jan  1  '12. J&J 
44s  Flood  Protec'33.M&S 
44s8ewer&Sts'09-llM&N 
4s  Market  reg  1916.    M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  *09  to  '11. M&S 

Kalamazoo — 

4s  19C9  to  1912 J&D 

Lansing— 6s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Manistee — 4s '09  to '12.  A&O 

Marquette— 4s  1910 J&J 

34s  Imp  1911 J&J 

Muskegon — 

5s  Water  1909-1925. .J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 ...July 

Muskegon  Co — 

44s  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920.J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 .J&J 

34s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  May  1  '25.M&N 
4s  Sewer  July  1918. ..J&J 
34sWater  Mchl0'20  M&S 

8t  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 
44s  Bridge  July  1  '20.J&J 
4s  g  July  1  1932 .J&J 

Wayne  Co— 4s  1910.. .M&N 
34s  May  1  1914 M&N 

Wyandotte—  44s  1934. J&D 

MINNESOTA 

84s  State  F'd  July  1  '21.J&J 

Bralnerd — 

5s  Refunding  1917.. .A&O 

eassCo5s  Ct  House  '22.  A&O 

Crow  Wing  Co6s'08-15.J&D 

Duluth— 

5s  g  Water&Llght  '26.J&J 

44s  g  July  1  1926 J&J 

4s  e  Wat  &  Lgt  '28..  A&O 
48  Wat  &  Lgt  1936. .A&O 

Duluth  Ind  Sch  Dist— 

6s  May   1923 .M&N 

5s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

44s  C!t  H  Apr  1924. .A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Mankato — 5s   1914 M&N 

Minneapolis — 

44s  Park  July  1913. .J&J 

44s  K  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 J&J 

3  4s  School  Jan  1  1929J&J 
Ramsey  Co — 5s  19 15.  ..J&J 

44s"Ct  H  1916. I&J 

34s  May  6  1921 M&N 

8t  Louis  Co — 5s  1923 Oct 

8t  Paul— 5s  1909 A&O 

5s  School  May  2  '15  M&N 

44s  Sept   1917 M&S 

48  Ref  Mar  31   1934..  A&O 

4s   Mav    1920 M&N 

34s  April  HO  1922. .M&N 
South  St  Paul— «s  1919.J&D 
cuillwat<*r--';e  191!?  MAN 
Todd  Co  5s  Ditch  1918  M&N 
Winona  3  Vi*  '  12  to  '28  .J&J 
48  1933 -J&J 

MISSISSIPPI 

48  Aug  1   1916  .    F&A 

4s  State  Jan  1   1919 Jan 

34s  July  1  1934  option  1914 
Greenville — 

6b  Jan  1  1928 .    J&J 

6s  Refund  Sept  1927. M&S 

J  up  Lf  hod  — 

6s  Jan  l    1909  option  J&J 

6s  1909  to   1922 Feb 

Meridian— 6s   1924 May 

4  4»  Feb  1  1935 F&A 

MlHslsslppl    Levee    District— 

68  April  1  1931  opt  Ml  J&J 

6s  Mav  2  1944 M&N 

6»  Ref"  1924  op  1909. MAS 

Natchez— 6h  1 920 May 

Vicksburg— 5s    1916... F&A 

Yazoo  City — 
6s  June   II   1909  to  1924 

Yazoo  Delta  Levee  District— 
6s  1947  option  1917.. J&J 
4s  1952  option  1922.. J&J 


Bid 


634 
634 
63  H 


Ask 


b3y* 


100 
4.50 
4.50 


93 


100 
1 05 

103 


102 
104 
100 


108 
91 


64.30 


64.40 
64.40 
64.40 


3.40 
3.40 
3.40 


64.30 
64.25 


64.30 
64.30 


64.30 


64.30 


61.30 
61.30 
64.30 
61.30 


3.60 


106 


105 
106 
102 


110 
93 


To 

Net 


4.05 
4.05 
4.05 


4.10 
4.10 

4.25 


5 

44 

4 
4 
4 
4 


4.20 

4.40 

4 


4 
4.10 

4 

440 
4.40 
4.40 

4 
4 
4 
4.35 


4 
4 
4.30 


Bonds 


MISSOURI 

6s  School  Fund  1911 Jan 

58  do  1925 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08.. Jan 

Dade  Co 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

44s  1917  option '07.  A&O 

Henry  Co — 

44s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1909 J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
44s  g  Water  1915. ..J&J 

4s  Water  1924 .J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

34s  Jan  1923 J&J 

34s  July  1925 J&J 

Kansas  Citv  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  34s  1921  opf  n 
1906,  1911  &  1913. ..J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co — 4s '13  op'08.F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District- 

4sMchl  1927 M&S 

4s  1920  op  1910 J&D 

St  Louis — 

4s  Renew  ster   1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27. J&D 
3.65s  Renew  g  1915.M&N 
34s  Renew  g  1909.. J&D 
34s  Renew  g  1918. .J&D 
34s  g  April  1  1922. .A&O 

Scotland  Co — 

44s  1909  to  1917. ..J&D 

4Hs  1927  option  1907.J&J 
Springfield — 

34s  1921  op  1906 J&J 


Bid 


99  H 

Basis  4 
Basis  4 


Basis  4 
Basis  4 


105 
103 
100 
100 

100 
95 
95 


4.30 
4.30 
4.30 
4.30 


3% 
4% 


3.80 
3.80 
3.80 
3.80 

3.80 
3.80 
3.80 


3.80 
3.80 
3.80 
4.85 

4% 


4 
i" 

4% 


4.40 


MONTANA 

6s  Agri  Col  '20  op  '05.. .J&J 
Beaverhead  Co — 

5s  1919  option  1909..J&J 
Bozeman— 5s'19  op '09.J&J 
Butte— 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1 — 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. .J&J 
Custer  Co — 

6s  1925  option  1915.. J&J 
Deer   Lodge   Co — 

5s  1919  option  1909. .J&J 
Great  Falls — 

5s  Water  1913&'18...J&J 

4s  1923  option  1913.  ..J&J 
Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  19 15. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  11916  option  1906. 
Helena  School  Dist  No  1— 

44s  Ref  1909  to  1922. J&J 
Jefferson  Co — 

44s  Ref  1909  '14 '19. J&J 
Lewis  &  Clarke  Co — 

5HsCHg'09to'19..J&J 
Missoula  44s '24  op  '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 

4s   Nov    1914 M&N 

Beatrice  School  District — 

6s  1909-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909.M&S 

Douglas  Co— 6s  1911... J&J 
3%s  1922. ...J&J 

Fremont   Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4h's  1925  option  1910.  J&J 

Lincoln  — 

5s  1909  to  1914, F&A 

4  4s '09  to '19  op '08.  F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School   District — 
44s  1924  opt  1909. .M&N 

( )maha — 

5s  Citv  Hall  1912 F&A 

44s  Oct    1917 A&0 

44s  Renewal  1924 l&J 

44s  Refund  1934 J&J 

4s  Funding    1918 M&S 

Omaha    School    District — 

5s  Jan    1912  I&J 

4^8  July  1   1928..    ..J&J 
4s  Jan   1919 J&J 

South  Omaha — 

6s   June    1915 J&D 

44s   1924  opt  1909..J&D 

South  Omaha  School  Dist — 

6s  July  1    1923 J&J 

NEVADA 

4r  School  April  1915    ...J&J 

tfl  University    Nov  1910. J&J 
'  Reno— 5s '24  op  M90B.  .J&J1 


Basis  4 

99% 
Basis  4 

Basis  4 

100 
99 

100% 
1004 
100  % 
100 
101 


To 

Ask      Net\ 


Bonds 


ioo  % 

4  to  4 

4  to  4 


964 
98 
99 
96 


100 
Basis  4 
Basis  4 


102 
1014 
103 
104  4 
97  4 

100 


97 


Hto4 
4  to  4 


106 
103% 


96 
96 

100 

to  3  65 

100  H 
4  to  4 

4  to  4 

101 
100 

100% 

101 

101 

101 

102 

103% 
97% 
98% 

~97~" 
94% 

101 

4  to  4 
4  to  4 


4.25 
4.20 


4%% 
4H% 
4%% 


100% 


3  77 


3.80 


NEW  HAMPSHIRE 

3.40|'4s  Library  July  1  1911. .J&J 
3.40  34s  Hospital  1909  1925  J&J 
3.40  Berlin— 4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

3%8  1924  to  1929 J&J 

Dover — 4s  1909  to  1916. J&J 
4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17. A&O 
34s  Water  '09  to  '13.J&J 

Laconia — 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

44s  Nov  1   1913 M&N 

4s  Water  Jan  1917 J&J 

34s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s    1914. M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth— 

4s  1908  to  191 8 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925.J&D 

44s  g  Water  1926 J  &J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

44s  gold  Sept  1916..J&J 

Bergen   Co — 

4s  Bridge  '10  to  '24. .F&A 

Camden — 

44s  Water  Jan  1923.. J&J 

4s  Paving  1929 M&N 

34s  1909  to  1934... M&N 

Camden  Co— 4s  1944... J&J 

Cape  Mav — 

5s    1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op. .  J&J 

Englewood— 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  e  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s     g    Sewer 
1909  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 M&N 

Hudson  Co — 

44sCountyBldgs'48.A&0 

4  4s  Road  1923 J&J 

4s  s  Park  1954 M&N 

4s  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

4s  Asylum    1912 J&D 

34sBridge'09  to'20.A&O 

Jersev  Citv — 

7s  Water  May  1  '13.. M&N 

7sJuly  1  1913 J&J 

6s  Floating  Feb  '09.. F&A 
5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21. .J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

44s  Water  1925 J&J 

4s  Water   1932 A&O 

4s  1935 J&D 

Long  Branch— 4s  1935. J&D 

Mercer  Co— 4s  Road '33  J&D 
3%s  April  1941 A&O 

Middlesex  Co — 

34s  Bridge '22  to'31.J&J 

Moniclair — 
34s  School  1932 J&J 

Morris  Co — 4s '35  op '05.  J&J 

Newark — 

44s  Water  1915 F&A 

4s  Refunding  1923.. M&S 
34s    1929 I&D 

3  4s  Track  Elev  '54. F&A 
3.36s  High  .Sch  1917. M&N 
Vailsburg  (assumed) — 

44s  Sewer    1934... J&J 
New  Brunswick — 

4s  Refunding  1922.. M&N 
Orange— 5s  '23  to  '32.. .J&J 

4  4sSewer  '15  to'21.A&0 
4s  June  1909  to  1909  J&1> 

Passaic — 

44s  1913  to  1917 J&J 

34s  1909  to  1920 F&A 

Passaic  Co— 

4s  Julv  1920  to  1924.. J&J 
Paterson— 5s  1 909 F&A 

44s  1933  to  1944. ..M&N 

4s  N  C  Hall '23  to '32.  J&J 
Perth  Ambov — 

44s  Water  1922  op  1907.. 
Plalnfield— 

4s  1913  to  1934 J&D 

Rahwav — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton— 4s  1911 J&J 

4s  Funding   1934 A&O 

3  4s  Sch  Nov  I  1929.M&N 
Union  CO— 48 Oct  1  '42.  A&O 
Vailsburg— See  Newark. 
Weehawken — 44s  'ii.A&O 


Bid 


100 
lfO 
95 
99 
99 
99 
98 
100 

103 

101 

100 

94 

100 

*99" 

100 

100 

100 


To 
Ask     Net 


4.30 

4*| 

44 

4% 

4% 

44 

4.35 
4.20 

4.40 
4.40 


4.35 

4% 

4% 
4% 

4% 

4% 

4% 


44 


44 
4% 

4% 


3* 


98 


97  4 


6    4.15 


98 

161" 

101 

101 

96 


101 
95 
95 


NEW    MUX  ICO 

Us  Frov  d.ht  '19  op '09. M&S 
6a  Refg  1923  op  1913-..J&J 
5s  Mlllt  Inst  '26  op '05.. J&J 

5s  Ins  Asv'25op*15 J&J 

Is  Uef  June  '88  op  "23. .  M  &S 
4s  Hide  1929  op  1919.. M&N 


4% 


100 


44 


4.40 
4.35 
4.25 

4.25 


4% 


5 

4% 
4% 
4% 

44 


44 

44 
4% 
4% 
4% 

14.10 
4.10 
4.10 

[4.10 
4.10 

14.10 
4.10 

44 
44 
44 
4% 
4% 
44 
44 


4.30 
4 

4 


.    4 


SO 


100 

Too" 


4% 
4 


90 


3.90 
3.90 
3.90 
3.90 
3.90 


4% 

4% 
4% 

4% 

4% 
4% 

4 

4% 
4% 
4  4 

4  4 
4% 


4  4 

4% 

4% 

4 

4 

4 


44 

4M 
14.30 
'4.30 


•  Flat  price.     6  Basis,     n  Nominal 


Oct.,  1908. 1 


MUNICIPAL  BONDS 


53 


Bonds. 


Bernalillo  County — 

8s  Fund  1922  op  1912.J&J 

5a  1931  op  1921 

Las  Vetjas — 

8s  Ref  1917  op  1907.. J&J 
Socorro  Co — 

6s  June  1931  op'21__M&S 
NEW   YORK 
43  g  High  Impt  1958  ..MAS 

3s  g  Jan  1912 J&J 

3a  g  1913. .J&J 

3s  g  1923 J&J 

3s  1956 ..F&A 

Albany — 

6s  Park  1915  to  '19..M&N 

58  W'sh  P  May  1  '20.  M&N 

4s  Park  1920  to  1930.M&N 

Albany  Co— 4s  1911...M&S 

34s  1909-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4sMayl914tol925..J&D 

3s  S  C  RR  1909 M&S 

Bingham  ton — 

43  C  H  1928  &  1929..F&A 

34s  Bdg  1935 F&A 

Brooklyn— d 

7s  Bridge  1915  to  '24 .J&J 

6s  Park  1924 ...J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 

3%sg  1911  Ex'pt J&J 

34s  g  1909  to  1937. .J&J 
3^3  g  July  10  1925. ..J&J 

34s  gold  1927 J&J 

34s  g  July  10  1934. ..J&J 

34s  gold  1936 J&J 

3s  Bridge  1925. J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924.. J&J 
43  Sewer  May  1  '13..M&N 

34s  Oct  1917 A&O 

3%s  Park  Reg  1927. -F&A 

3%s  1909  to  '19 M&S 

34s  Water   1909-35.M&S 

3s  Road  1913 J&D 

Coaoes — 7s  1909  to  '13. -J&J 
4s  July  1  1920  op '05- .J&J 
College  Point — d 

78  July  1909  to  1913. -J&J 
Elmira— 4s  Reg  1910. .M&N 
34s  Redemption  '12  to  '21 
Fir  Rockaway — d 

5a  Imp  1909  to  1921.. J&J 
Flatbush — d — 6s  1911. M&S 
Fulton  3.40  '09  to  '29  .J&D 
Geneva — 4s  Water  '26. A&O 
Gloversville — 3%s  '17. -J&D 
Hempstead-d-48  g  1923-J&J 
Herkimer — 4%s  '08-'27M&N 
Hornellsville— 3%s  '21. F&A 
Mudson — 4s  Wat  '09-22  July 
Jamaica — d.4s  April  1  1917. 
Jamestown — 

4a  Water  Mar  20  '43 .A&O 
Kings  Co. — d 

4s  Park  May  1  1909  to  1944 

Kingston — 

4a  Rfd  1911  &  1912.. J&J 

35*8  g  Water  '12to'36  A&O 

38  Rfd  Jan  15  1914       J&J 

Larchmont4.30s  '13-'32M&S 

Long  Island  City — d 

7a  Sept  1  '09  to  '14. .M&S 
«s  Feb  1913  to  1919..F&A 
4%8  1909  to  1923... M&S 
4s  Water  Sept  1  '20. M&N 
3%a  WaterMay  1  '20  M&N 
MidcQetown— 3%s  '31. F&A 
Mount  Vernon — 
6a  Tax  relief  1911. ..M&S 
4a  School  '09  to'17..M&N 

3%8  Sewer   1928 F&A 

Nassau  Co— 3%s  1930. M&S 

Nswburg — 4s  1912 F&A 

Haw  Rochelle — 

4a  1910  to  1930 M&N 

34s  1909  to  1933--. J&D 
Hsw  York  City — 

73  W  Farms  1908  to  2147. 

7s  Morrisania  1917  to  1980 

63  Williamsbridge   High'y 

May  1909  to  1944. M&N 

5a  Dock  1908 M&N 

68  g  Dock  1928 M&N 

4%s  Rev  Dec  15  '08.. J&D 
4  4s  (old)  May  1957. M&N 
4%  (new) Nov  19i7  .M&N 
44s(old)May  1917  M&N 
4  4s  (new)  Nov  1917M&N 

43  Exemt>t  1913 M&N 

4a  Nov  1955 M&N 

4a  Various  1936 M&N 

4s  Various  1956 M&N 

4a  Various  May  '57  M&N 
343  Pk  Nov  1  1913-M&N 
34s  g  Exempt  '14. .M&N 
3  4s  g  Pk  1916  Ex.. M&N 
3^s  Exmt  Oct  1915. M&N 
343  Exempt  1922.. M&N 
34s  g  D'k  1927  Ex  .M&N 
3Hsg  Exempt  1941. M&N 
3^3  Exempt  1942.. M&N 
34s  R  T  1948-1950. M&N 
343  g  Exempt  1952. M&N 
34s  g  Exempt  1953.M&N 
343  g  Exempt  1954. M&N 
34s  g  Water  Ex  *54  M&N 
343  Exempt  1955. .M&N 
3  4s  Stk  April  1  '54 . .  A  &0 

34s  Nov  1  1929 M&N 

3.30s  Co  *17-'21  Ex. ..J&J 
3s  Armory  1909  Ex. M&N 

3a  School  1913 .M&N 

3a  g  Street  1916 M&N 

3a  g  Dock  1924  Ex.. M&N 

33  g  RT  1950  Ex M&N 

2  4s  Pk  Ex  '29op'0P.  M&N 

•  Flat  price,     6  Basis. 


Bid. 


i02 
102 

100 

95 

109 

97 

&  3.10 

6  3.10 

6  3.10 


644% 

64%% 

64%% 

64.30 

64.30 

64.30 

64  %% 

644% 

644% 

64}*% 

64  %% 

biYs% 
64%% 


101 


64 
64 


I105i 
110% 

104% 
104% 

~M% 
99% 
101 
101  % 

64*10 

64.10 

64.10 

64.08 

64.05 

91% 

9154 

91% 

91% 

915* 

914 

91% 

91% 

91% 

>    4.0o 


64.10 
64.10 
64.05 


To 

Ask.    Net. 


1094 
99 
2  90 
2.90 
2.90 


4.20 
4.30 
4.30 


4.05 
4.05 
4.0.5 
4.05 
4.05 
4.05 
4.05 


Bonds. 


102 


3.90 
3.90 


111% 
1114 


1014 
101% 

IS 

4% 
4% 
3.95% 
92% 
92  M 
924 
924 
924 

92  4 

92  4 

92  % 

3.95% 


4% 
4% 


4 
4 
4 
4.15 

4 
4 
4 
4 
4 
4 


4.30 

4.30 

4 

4 


4% 
4% 

44 
3 

4.15 
3% 


4.15 


4.15 
4% 


4.  OR 
4  4 


Niagara  Falls — 4s  Nov  1921 
_34s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3%s  Feb  1909  to  1928  F&A 

Onondaga  Co — 

3s  July  1909  to  1929. .J&J 

Orange  Co — 

3%s  Feb  1   '15-24. .Feb  1 

Oswego— 34s  1909-22.  A&O 

Poughkeepsie — 

7s  1909  to  1913 M&N 

3  4s  1909  to  1930.. -M&S 

Queens  Co— 4s  1917-..J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  191 4. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
3%s  Refg  '13  op  '03. F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
3%s  Ref  '33  op  '13  .  .J&J 
3%s  B'dgeSept  1  '21. J&J 

Rockland  Co — 
5s  Mar  1  1909  to  1913.J&J 

4s  Fund  1909-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21  .J&J 
34s  Sent  1911 .  .  J&J 

Rye—  5s  Men  10'13-'3S.M&S 

Saratoga    Co — 

34s  Feb  1909  to  1913.. 

Schenectady — 

4s  Water  1908  to  '15-M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

34s  Water  1928 J&J 

3s  Water  Julv  1   1920. J&J 

Troy— 4s  Water  1915. -J&D 

4s  Water  1925 _J&D 

34s  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  191 9. Jan. 
34s  Nov  1  1908  to  '35Nov 

Watertown — 

3%s  Sewer  '11  to  '27  M&N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5sriewer  Apr  '13- '38. A&O 

Westchester  Co — 

34s  June  '27  &  '28.. J&D 
4s  1930  to  1935  F&A 

4%san  Sewer '33-'82.J&J 
Certificates  5s,  July  1  '08. 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '09  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
34s  May  '10  to  '24    .F&A 
NORTH  CAROLINA 

4s  Renewal  1910 .J&J 

4s  Jan  1  1913 J&J 

6s  Construction  191 9.. A&O 

Asheville — 6s  1916 J&J 

5s  July  1911. J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to   1928.  .J&J 

Charlotte— 5s  1929 J&J 

44s  Water  Mar  1935. J&J 

Durham — 4%s  July  1  '41  J&J 

Greensboro — 5s  g  1931 -J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  44s  Jly  '31.Jly3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.. J&J 
NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  I  1923-..  .J &J 

Burleigh  Co — 
4%s"  Oct  15  1918  ...A&O 

Grand  Forks— 4%s  '25-F&A 

Ward  Co — 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '09  to  '13  .. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910 J&D 

Bowling  Green — 

5s  Refg  1909  to  1917. M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24.J&J 
4s    1909-1916 J&J 

Cambridge — 

5s  April  1  '09  to  '10. -April 
4s  1923 J&J 

Canton — 

53  1915  to  1917. J&J 

4%s  Dec  1908  &  1910.J&D 
4s  Imp  1909  to  1910- A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

7s  Nov  1908 M&N 

6s  Aug  1909 F&A 

5s  Sewer  May  1909 ..M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  K  Feb  1937 F&A 

3  4s  Ref  '56  op  '36. M&N 
3%s  1938  op  1918.. .F&A 
343  Water  M5  op  '25  F&A 
34s  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19   F&A 


Bid. 


4% 
4% 
4% 

4& 
4% 

4% 


64 
64 

64.15 
64.15 
64.15 
64.15 


101% 


100% 


64.15 
64.15 
64.15 

*  99 

101 

*116 


10S 

:6a" 
90" 


115 

101 

90 


102 


100 
101 


To 

Ask.    Net 


3.90 
3.90 
3.90 
3.90 
a. 90 
3.90 


3.90% 
3.90% 


1015* 


100  4 


4.05% 
4.05% 
',4.05% 

101 
104 


100 

166" 
95" 

95 
100 


Bonds. 


4 

4 
4 
4 
4 
4.25 


4.35 


4.15 
4.15 


4% 
44 


4.80 


4  .SO 


4% 


3.80 

3.75 

3.70 

4 

3.75 
3.76 

3.90 
3.90 

3  90 
3.90 
3.90 
3.90 

3.90 


3.70 
3. TO 
3.70 
3  70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


Cincinnati  Sch  Dist — 

4s  1936  op  1906 M&S 

3%s  1940  op  1912.. .A&O 

Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920... A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 .M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing  '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus — 

4%s  Sewer  1921 M&S 

4sFDJunel  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wks'45  op'20..M&S 
34s  1932  op  1912 J&J 

Columbus  School  Dist— 

4s  Mar  1  1926 M&S 

3%s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

4s  Refund  1908  to  '26  A&O 

Dayton — 5s  Apr  1915. -A&O 

4s  1909  to  1918 A&O 

3%s  Water  '09  to  '15-J&D 

Dayton  Sch  Dist — 

4s  March  1930 M&S 

Defiance — 

5s  1909  to  1915 M&S 

4%s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38-J&D 

Fostoria — 

4s  Mar  1925- .M&S 

Franklin  Co — 
5s  Def&Bdge'09to'13  M&N 
4s  Bridge  '09  to  '11..  A&O 

Gallipolls — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug  25  *20  F&A 

Hamilton — 
5s  Gas  Feb  '09  to  '18 .F&A 
44s  1919. M&N 

Hamilton  Co — 

5s  Aug  1  "34  op '14. ..F&A 
4s  CH  June '36  op  '16  J&D 

Lakewood — 5s  1920 A&O 

Lima — 

5s  Impt  1909 .J&J 

4s  Sewer  1908  to  '25 -A&O 
3%a  Refg  '30  op  '25 .A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.  .J&J 

Lucas  Co — 

4%s  Road  '09  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911. ..F&A 

Marion — 
5s  Sewer  1909  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 

5s  1909  to  1924. F&A 

Middletown — 

4s  Park  1930  op  '20-. F&A 

Norwood — 5s  Sept  1  '15.8ept 

44s    1925 J&D 

4s   1930 ..A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
34sl917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1909  to  '26. F&A 
4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '09  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925..- M&S 

Steuben  ville— 4s  1 924 . .  M  &S 

Tiffin— 4s  Sept  1  19 15 -.M&S 

Toledo— 5s    1911 M&N 

4%s  Oct   1919 A&O 

4%s  Dec  1914 J&D 

4i  1926 A&O 

4s  Park  July  1  1942.  .J&J 
34s.  Refunding  '30. M&N 

Toledo  Sch  Dist--4s  '23  to '29 

Van  Wert  Co — 

6s  Rd  1911  to  1919. .F&A 

Voungstown — 
5s  Park  March  1  191 4.  J&J 
5s  Fire  Oct  '09  to  '17. A&O 

Zanesville — 4%s    1909. A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931    F&A 

Logan  Co — 

5s  Ref  1919  op  1909    .J&J 

Oklahoma  City — 

6s  Fundins;'l9l5 F&A 

6»  Sewer   1936 F&A 

5s  Water  1930 .A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933    -. ...J&J 

Oklahoma  Co — 

44s  1924  to  1933 J&D 

Pavne  Co — 

4  4s  Refg  '20  to  '29 . .  A  &O 


Bid. 


70 
Ask.    Net. 


3.70 
3.70 

3.85 
3.85 
3.85 
3.85 
3.85 
3.a5 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 

3.70 


3.«5 
3.85 
3.85 
3.85 
3.85 
3.8a 

3.85 
3.86 

3.85 
A.  85 
6.b5 
3.85 
3.85 

3.85 

4 
4 


3.75 
3.75 


90 
,90 


96.76 

100 

104.02 
107.21 
102 

102.87 
85.54 

100 

100 


4 
4 

3.76 

3.75 
4.20 

4 
4 
4 


3.75 
3.75 

3.85 

3.90 

3.90 

3.90 

3.80 

3.80 
3.85 
3.S5 
3.86 

3.90 

3.90 

3.85 
3.85 

3.80 
3.80 
3.80 
3.90 
4.10 
3S5 
3.85 
3.85 
3.85 
3.85 
3  86 
3.85 

3.90 

3.90 
3.90 
3.90 


d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


^VOL.  LIXXVII 


Bonds. 


Bid. 


Ask 


To 
Net. 


J&J 

...A&0 


OREGON 

Astoria — 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26.M&N 

Portland — 

5a  gCH  1922 J&J 

6s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
5s  July  1   1914 

Port  of  Portland — 

5s  g  Jan  1  1922 J&J 

4a  Dry-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

•8  Agr.College  Feb  1922F&A 

4s  Funding  Feb  1912. ..F&A 

8«s  Funding  Feb  1912. F&A 

Allegheny — 4s  1 908  1 9 . .  Var 
4s  1912  '17  '22  & '27  J&J 
3Xa  1909  to  1931 A&O 

Allegheny    Co — 

5s  Comp  1913 J&J 

4s  Road  1934 M  &  N 

3X8  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916 J&J 

Altoona  Sch  Dist — 

4s   1911  to   1935 A&O 

Braddock  4Xs  "09to'16  M&S 
4s  1909  to   1935 M&N 

Chester— 3Xs  1929 J&J 

Chester  Sch  Dist — 
3Xs    Julv    1931 

Easton— 3Xs  1928 

Easton  Sch  Dist— 

4s  1924  opt  1914 F&A 

Erie — 4s    1914 J&J 

Harrisburg— 4s  1920...  J&J 
3Xs  1909  to  1925. ..M&S 

Harrisburg  Sch  Dist — 

3Xs   1909  to  1933..A&0 

Hazleton — 

48  1936  opt   1911 F&A 

Homestead— 5.40s  '15. M&S 

Johnstown — 5s  '21  op. M&N 

4Xs  Sept  1  1923 M&S 

4s  1930  opt  1915 M&S 

Lancaster — 

4s  Wat  July  '09  to  '20.Q-J 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 

4s  July  1937 J&J 

4s  Jan  1  1938     J&J 

3Xs  Dec '08  to '24. ..J&J 
3Xs  Dec  1908  to'26..J&J 

3Xs  Water  1931 J&J 

3Xs  July  1932 J&J 

3X8  July  1  1934 J&J 

3s  Nov  1  '08  to '19. .M&N 

Pittsburgh— 
7s  Fund  debt  1909... J&J 
5s  Fd  debt  imp  '13..  J&D 

4s  May  1925 M&N 

48  1912  to  1927 M&N 

48  1909  to  1927  ..M&N 
4Xs  1909  to  1938. -.M&N 
3Xs  Ref '09  to '10.  .A&O 
3Xs  Apr'09  to'30...A&O 

Reading— 4s  '09  to  '24.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Schuylkill  Co— 

4a  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

Scranton — 

4s   Jud    Fund  '10-'15-'20- 

'25-'30-'35 .A&O 

3Xs  June  1915 J&D 

icranton  Sch  Dist  4s  '15-' 18- 

»23-'28'33 A&O 

3Xs  1914-1932 F&A 

Steelton — 

3XsSch  Dist  1930. ..J&D 

Onlontown — 
4slmp'28op'18tax-emM&N 

Wllkes-Barre — 
3Hs  RM'g'09  to '29. F&A 

Wllliamsport — 
3Xs  Ref  '29  opt  '09. M&S 
RHODE    ISLAND 

8X  gS  H  1934 ..J&J 

38  State  H  July  1938... A&O 

Bristol— 3Ms   g    1930.  .M&S 

Burrillville— 3Xs  19Sf9.MA.-S 

Cranston— 4s  g  1939.. M&N 

East  Providence — 
4s  g  Fdg  June  15'47.  .J&D 

Lincoln— 4s  1928 A&O 

Newport— 48  g  1927...  F&A 

4s  May  16  1948 MAN 

3Xsg  High  Sch  '54.. J&D 

Pawtucket — 4s  g  1910.. J&J 

4a  g  May  1937 M&N 

3Xs    1922 J&D 

Providence — 4s  g   1921. J&J 

4s  g  Apr  1927 A&O 

3Xs  g  Wat  1916 M&S 

3Xs  Sch  &  Br  1929. M&N 
3s  Sewer  &  Imp  1929  M&N 

Wan-en — 4s  '09  to'22..A&0 

Westerly— 4s  1927 M&S 

3Xs  Water  Feb  1929.  F&A 

Woonsocket— 4s  g'  19.  .A&O 
3Xs  Wat  May  1  '31.  M&N 
SOUTH  CAROLINA 

4Xs  Blue  1928 J&J 

45*8  Refund  1933  op'13. J&J 

Charleston— 58  Oct  '22. A&O 

4Xb1928 A&O 

4s  Jan  &  Julv  1909... J&J 

Columbia— 68  1921 J&J 

4Xs  1945 J&J 

Greenwood  Co. — 

6Xb  Jan  1937 J&J 

Spartanburg — 

4Xs  Oct  1935 A&O 

SOUTH   DAKOTA 

4a  Ref'd'gSept  1909 J&J 

4b  May  1909 .J&J 


100 


102 


100 


6    3.90 


103 
95 
90 
90 
97 

96 

98 
101 
101 

90 

98 

98 

90 
101X 
101  % 

96 

94X 

86X 
100 
100 

90 
100 

91 


'103X 


100 


100 


108  H 


Bonds. 


Aberdeen— 6s  1915 J&J 

5s  Oct  1  1908  to  1921.A&0 
4.44J     4XsSewerJulv2  '26.J&J2 
4Xi  Custer  Co— 6s  1920  opt  1910 

Faulk  Co — 6s   1915 S-an 

4X;Marshall  Co— 6s  1915. ..J&J 
4  Hi' Mitchell— 5s'24opt'14M&N 
4X  Sioux  Falls— 5s  1923 J&J 


104>i 


to  4% 


92  h 
110 


104 
102 

103" 


101X 


4X 


4.30 
4.30 


4 

3.50 
3.50 

4 
3.80 
3.80 

3.95 
3.95 
3.95 
3  95 


4 
4  25 
4.25 

4 

4 

4 

4 
4 

4.10 
4 


4 

4.30 
4 

4 

4 

4 

4>i 

3.75 

3~75 
3.75 
3.75 
3.75 
3.75 
3.75 

4  20 
4 
4 
4 
4 

I" 

4.25 
4 
4 

4 
4 


4 
4 

4.1D 
4.10 

4.25 

4M 

4 

4 


4.65 
5 


ZVa. 
3« 


Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 

TENNESSEE 

4Xs  Penit'y  Oct  1913.  .A&O 
4Xs  Redemption  1913. A&O 

4s  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3sSettle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga — 6s  '09..  .  A&O 

5s  Apr  15  1920 A&015 

4Hs  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913 J&J 

4Xs  Bridge  '37  opt.  .F&A 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

4Xs  Funded  etc  1937.J&D 

5s  g  Imp  1921 ..A&O 

4sJunel  1929 J&D 

Memphis — 6s  Comp  '15. -J&J 

4X  Refdegl926 J&.1 

4Xs  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  M1.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Havmarket  1922  .M&S 

4Hs  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927. J&J 

Shelby  Co— 4s  1955 J&J 

TEXAS 

5s  Red  April  1909 J&J 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930. 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt'09.Aprl0 
4Xs  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928. F&A 

4s  Water  1940 .J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920. J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

rf5sF'd*g'15op'05..M&N 
rf5s  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921 . 
d5s  Lim  debt  June  1  1923 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

5s  Mar  10  1919. .April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston — 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44. J&J 

5s  Comp  July  1918 J&J 

5s  Sew  Nov  15  1939. M&N 

McLennan  Co— 

6s  Bridge   1909.  .April    10 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07_.  J&J 

5s  1917  op  1907 F&A 

4Xs  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. 

Waco— 5s  g  1923 A&O 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 


|    To 
Bid.     Ask.  \Net. 


UNITED  STATES— See 
U.S.  Possessions — See  un 
Governments,  page  50. 
UTAH 

5s  Territorial  1912 .J&J 

4s  State  1916 J&J 

3Xs  Ref  1918 J&J 

3Xs  Refund's   1920 J&J 

Ogden — 6s  g  1911  op 

5s  1913. .M&N 

4J4s  191Rop  1908  ...F&A 
4s  Ref'g  1921  op  1911  J&D 
Ogden  Sch  Dist— 

4s   Julv  1922   op   '12. J&J 
Salt  Lake  City— 

5s  Funding  1914 M&N 

4^8  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921 J&.l 

4s  Water '20  op' 10..  A&O 
4s  S  &  W'25op'15..A&0 
Salt  Lake  City  Sch  Dist— 

5s    1912  &  1913 F&A 

Salt  Lake  County — 

58  Fd  1917op'07 F&A 

Weber  Co — 

5s  1921  op  1911 A&O 

4s  1922  op  1912 J&J 


100 

*100 

97 

*  93 

*  94X 
110 


102?i 


109 
102 
105 


96 


90 


95 
86 


b4%% 
b4%% 
bi%% 
b4%% 
94 


100 
100 

102 
96 
94 

95 
[95 
95 
95 
95 
95 

98 


102 

103 

95 


102 
100 

95 
95 
90 


101 


page  2 
der  Fo 


4.30 
4.30 
4.30 
4X 
4X 
4X 
4X 
4X 
4X 

4.20 


104H 


103X 


112 
104 
106 


98 


92 


98 
90 

100 

4Wf 
4X% 
4X% 
4X% 
97 


105 

100 

98 

98 
98 
98 
98 
98 
98 

100 


105X 
100 


100H 
98 


3. 

reign 


5 

4X 
4H 

4.40 

4.40 

4.40 

4*A 

4~X 

4X 


4.15 
4.15 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


Bonds 


4.60 


5 
5 

4.75 


5 
5 

6"" 
4~50 


5X 
5 


4% 

4% 


4 
4 

3H 
3X 


4X 
4H 
4H 

*h 

4« 

4X 

4  1. 

4X 

4Wj 

4X 

4.30 
4.30 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre — 4s  Water '14. ..J&D 
3Xs  1922  op  1918 J&J 

Bennington— 4s  1917. ..J&J 

Brattleboro— 4s  1918. ..J&J 

Burlington— 4s    1919...  J&J 

Middlebury  4s'41  op'21M&N 

Montpelier4s'19  op  '04. A&O 

Rockingham — 

4s  Jan  1909  to  1917. .J&J 

Rutland— 4s  g  1924. ..M&N 
VIROINIA 

3s  New  c  1932 J&J 

3s  Funded  debt '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4Xs  Ref  June  1  1927.J&J 
4s  Refunding  1935..M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935.. M&N 

Newport  News — 4  Xs'4?  M&N 
4Xs  St  Paving  1948. J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Ap]  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936.A1&S 

Petersburg — 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30.  J&J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26...J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  19?5. -J&J 

4s  Jan  1  1938 J&J 

Roanoke— Ref. 4  X31936J&J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co— 4Xs  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928     .. 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
5s  May  2  1912  op  '02.Mav 

Seattle— 5s  F'dg  g  1911 -J&J 

5s  g  Gen  1912 A&O 

4Xs  Sewer  1927  .  ..M&S 
4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

Seattle  S  D  Nol  4Xs24M&N 

Spokane — 6s  Water '11. A&O 

5H«  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911.  .J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 J&J 

4Xs  Mar  1  1924 M&S 

Stevens  Co — 

4Xs  Fund'21  op'll.M&S 

Tacoma— 6s  1911 A&O 

5s  gFund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4Xs  Feb  1920 F&A 

Whatcom  Co — 6s  1911.. Dec 
4Xs  F'd'g'22op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST   VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
4Xs  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4Xs  1932  op  1907 May 

Huntington— 6s     1921 0 

Martinsburg — 

4s  July  15 '34  op '21. .J&J 

Parkersburg — 5s  '16. .June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  Citv  July  1  1919  op.. .J 
4Xs  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '09  to '24.  F&A 

Bayfield  Co  5s  Julv '18. A&O 

Green  Bay— 5s '09  to '17  J&J 
4s  Ref'd'g  1909  to '20.  J&J 

Kenosha— 3Xsl9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
3Xs  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee — 

5s  I.ibv&Mu'OO  to'17.J&J 
4s  Viaduct  1909  to  '26. J&J 
3XsJuly  1909  to '21., J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '09-25.M&S 

Racine— 5s   1912 April 

5s  Julv  1916  op  1906.  J&J 
4s  School  1909- 1923. F&A 
3Xs  Sch '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23 

South  Milwaukee — 
5s  Water  Oct  1  1913 

Washburn  6s Fund. '15 

Wausau — 4s '11  to '25 
WYOMING 

6s  Cap  1909  to  1911.. Jan  1 

<;>.Univer'yBldg'09to'll  Janl 

Cheyenne — 
5a  Ref'g '31  op'il...F&A 

Evanston — 5s  1930  op  1910. 

Sheridan— 6s  '34  op  '  1 4  A  &0 

Uinta  Co — 

4 Xa  '09  to '18  op '09.  .J&J 


Bid.      Ask.    Net 


104 
99 
90 
99 
99 
99 
99 
99 

99 
99 

92 

91X 

92 


F&A 

A&O 

M&N 
.A&O 


93 


100 

100 

93 

93 

93 


99 
99 
99 
99 
101  X 
94 


64.80 
64.80 


64  to 
64  to 
64    to 


64  to 
64  to 
64    to 

6 

6 

6 

6 


99 


100 
100 


95 


93 

'92X 
38 
98 
98 

100 

98 

95 

95 

95 

95 
102 

106" 
102 

95 

96 

96 


100 


103 
96 


100 


4N 


5X 
5X 


64  X% 
64  X% 


100 


4.20 

4.50 

4X 


4« 

4% 

4X 

4\i 

4.15 

4.15 

4.15 

4.15 

4.15 

4.20 

4.20 

4.20 

4.20 

4« 

4X 

4X 


4X 
4.40 

4% 


4X 
4X 


4.30 
4.30 
4.30 
4.30 


4 
4 
4 
4 
4 
4 
4 

4 
4 

3.90 
3.90 
3.90 


4X 
4.75 
4.20 

4.26 

4.25 


101.25 
100 


Flat  price,    b  Baals,     d  Stamped  2X%  until  Dec    11906.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valua. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable ,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th« 
Olearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  July  15;  State  institutions  latest  returns. 


Surplus 
<&  Profus. 

Gross 

Capital. 

Deposits. 

Par. 

Bid. 

Ask . 

Birmingham. 

S 

S 

$ 

Per 

share . 

Amer.  Tr  ASavBk. 

200,000 

62,974 

2  262,450 

100 

160 

175 

Blrming'mTr  A  Sav 

500,000 

328,430 

3,350,370 

100 

190 

210 

50,000 
a62,100 

3,000 

380,000 

100 

CommercialStateBk 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

n    707,367 

717,215,113 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

185.000 

1,300,000 

100 

225 

250 

People'sSav  Bk&Tr 

75,000 

70,000 

750  000 

100 

125 

165 

Traders'  Nat  Bank. 

100,000 

13,696 

667,900 

100 

108 

115 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

C69.793 

C907.743 

100 

190 

200 

First  National  Bank 

300,000 

C627.167 

2,008,951 

100 

390 

395 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

135,000 

700,000 

100 

150,000 

74.527 

813,840 

100 

180 

185 

People's  Bank..   .. 

150.000 

624,153 

1,955,881 

100 

485 

500 

Central  Trust  Co__. 

250,000 

85,642 

527,519 

100 

137 

140 

Clty  Bank  A  Tr  Co. 

500,000 

464,130 

1,826,424 

100 

207 

210 

Montgomery. 

Per 

share. 

Exchange  Nat  Bank 

300,000 

n92.067 

n439,218 

100 

115 

120 

First  Nat  Bank  . . . 

1,000,000 

n43  358 

n347.488 

100 

142 

145 

Fourth  Nat  Bank_. 

500,000 

284,389 

711,164,296 

100 

145 

148 

Montgom'v  Bk  ATr 
New  Farley  Nat  Bk 

250,000 

14,376 

459.737 

100 

93 

96 

200,000 

n43,387 

71347,488 

100 

115 

117 

Alabama  BkATrCo 

300,000 

3l),000 

100 

95 

100 

Union  Bk  &  Tr  Co 

100.000 

27,199 

200  672 

100 

107 

115 

ARIZONA— Nat.  banks  July  15;   State  banks  July  15  '08. 


Phoenix — 

Nat  Bk  of  Arizona- 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


114,004 

148,484 

30.309 


721,371 

1,187,598 

743,780 


100 
100 
100 


Per 


share. 
150 
135 
100 


ARKANSAS— Nat 

banks  July  15;  State  institutions  latest  returns. 

Little  Rock — 

Bank  of  Commerce. 
England  Nat  Bank. 

100,000 
100,000 
300,000 
300,000 
500,000 
100.000 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 

167.540 

2,586 

152,257 

361,487 

32,501 

45,000 

38.697 

63,710 

92,000 
37,709 
22,749 
73,003 
r50.889 

1,098,561 
120,606 
1,325,237 
1,246.651 
828,621 
280,000 
501.611 
850,810 

600.000 
594,166 
228.155 
586. S12 
T437.410 

25 

Per 

snare. 
62 

Exchange  Nat  Bk  _ . 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  Tr  Co . . 

100 

100 

100 

25 

"l66 

160 
200 
120 

Mercantile  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff 

Per 

62 
150 

share. 

Citizens'  Bank 

Cotton  Beit  S  ATCo 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bk.. 

CALIFORNIA — NatbanksJuly  15    State  institutions  latest  returns. 


Los  Angeles — 

American  Nat  Bk. 
Amer  8av'gs  Bank 
Bk  of  Los  Angeles . 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank .. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  A  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'lSavExBk 
Japanese  Amer  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Central  Trust  Co.. 
Columbia  Trust  Co 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
U  S  Nat  Bank 

Oakland — 

Central  Bank.. 

Farmers'  A  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav. 
Sec'y  Bk  A  Tr  Co  .. 
State  Savings  Bank 
Union  Nat  Bank.  . 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
California  State  Bk. 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk  . . 
Bank  of  California 

Bank  of  Italy 

City  A  Countv  Bk 
Columbus  SAL  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Banl 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa-7  A  Loan 


1,000,000 
225,000 
200,000 
250,000 
185,000 
300,000 
300,000 
200,000 
Merge 
50.000 

1 ,500.000 
25,000 

1,250,000 
600,000 
200,000 
148,200 
146.237 
200.000 
500,000 
200,000 
200,000 

0850,000 

Merge 

164,700 

1,000,000 
500,000 
250,000 

1,000,000 
200,000 

300,000 

70,100 

300,000 

a  100 .000 

1,000.000 

153,160 

100.000 

150,000 

300,000 


,000,000 
000,000 
200,000 
500,000 
266.500 
400,000 


1 ,000,000 
4.000.000 
J/500.000 

350.000 

130.000 
1 ,000,000 

650,000 
3,000,000 
1,000,000 

600.000 
61,000.000 


170,344 
69 ,000 

198"  267 

18,186 

220,799 

411,507 

30.621 

d  in  Park 

43,830 

1.790, '.'20 

8,102 

1,52^.000 

316.317 

13,000 

1 1 ,8'J5 

5.085 

537.384 

126.476 

27,204 

20,000 

452.537 

d  in  Park 

2,886 

356.952 

34.987 

88,362 

220,000 

69,124 

797,504 

52  560 

258,814 

5,000 

455.550 

26,000 

130.866 

120.247 

397,901 

350,000 
340,000 

24,317 
C605.104 

98,244 
343,523 

519  674 

10,513,839 

46,945 

48,157 

101 ,8!  2 

2.035,929 

191.110 

76 ',938 

128,017 

98.2911 

1.424,422 


1. 


3,284, 
1,545, 

286, 
1.389, 

812, 
1,714. 
2,460, 
1.301, 
Bank. 
1,133. 
9,360, 

215, 

12,411. 

8,869. 

670, 

514, 

291, 
4,048, 
2  609. 

391, 
1,500, 
20,347, 
Bank. 

142. 
2.977, 

627, 

945, 
2,100 

671, 

8,023. 

1.235 

2,783. 

200, 
16,931. 

825. 

942, 

944, 
5,263, 

6,500, 
6,500, 
1.050, 
C4.491 , 
2,090, 
4,267, 

5,268 

10,333. 
1,494, 
1  541 
2.075. 

16.893. 
2.681, 

10,554, 

784, 

3.655, 

34,533, 


,129 
,000 
,154 
,927 
,320 
.265 
,322 
,881 

,900 
,649 
,449 
,498 
.672 
,490 
327 

100 
100 
100 
100 

100 
100 
100 

100 
100 

"166 

100 
100 
100 

Per 

"l05"" 

130 

140 
210 

200 
260 

"§85"" 
275 
112 

share 
130 

115 
160 
135 
190 
240 
150 

300 

U6" 
310 

936 

,589 
,842 

,763 

100 
100 

435 

150 

200" 
119 

,000 
,189 

,897 
,064 
,272 
,022 
000 
.539 

385 

100 
100 

100 
100 
100 
100 
100 

30 

100 

240 

62" 

"'Per 

300" 
75~" 

"?i" 

share. 

026 

.990    1 00 

,000 
.205 

— 

75 

000      20 

,771,    100 

.404     100 
582     1 





,000 

100 

40 

100 

"80 

Per 

share. 

,000 

,459 

,?57 

,494 

,536 

840 

,425 
.037 
749 

101 

100 

ioi 

250 
100 
100 
100 
100 
100 
6833 

Per 
120 
335 

share. 
125 

8?3 

K?7 

176 

836 
009 

208 

617 
929 



3006" 

CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
cfc   Profits. 

Gross 
Deposits. 

For. 

Bta. 

•Ask. 

San  Fran.  (Con.) 
Humboldt  Sav  Bk. 
London-Paris  N  Bk 

600,000 
2.500.000 

% 

202.000 

620,000 

nds  of  rece 

15,197 

30,287 

34,532 

385,000 

22,076 

377,512 

1,095,88: 

118,263 

60,997 

307,502 

12.884 

4,522.332 

25.000 

ds  of   Rec 

75,467 

1,761,939 

1,998,709 

119,000 

1,143,610 

235,037 
12,827 

315,287 

700,000 

8,986 

11,359 

156.921 

3 
6.160.837 
7,693,760 
iver. 

570,688 

1,196,575 

1,368,139 

9,575.000 

505.811 

2,587,979 

26,543,950 

6,504,069 

817,905 

4,060,078 

405,020 

19,432,644 

2,195.736 

eiver. 

3.014,078 

10,554,388 

6,825,698 

1,252,000 

15,836,790 

1,941,435 
350,000 
2,156,129 
4,511,932 
1,088,205 
509,489 
1.^58.440 

100 

Per 

short. 
160 

Market  St  Bank I           In  ha 

Mechanics  Sav  Bk.  v    250.000 

Merchants'  Nat  Bk. 

300,000 

200,000 

6300,000 

300.000 

1,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

In  han 

ol,500,000 

3,000,000 

2,000,000 

748,000 

1,192,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  the  Pac 

30 

85 

San  Fran  Nat  Bk_. 
San  Fran  Sav  Union 
Sav  A  Loan  Society 
Seaboard  Nat  Bank 

100 

250 

75 

120 

i 

575" 
125 

Security  Savings  Bk 
U  S  Nat  Bank..   .. 

250 

Wells  Far  Nev  Nat. 
Western  Nat  Bank 

166 

100 

"ioo 

"800 

100 
50 

100 
30 

180 



Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

"l95" " 



San  Jose — 

Bank  of  San  Jose.. 

Per 

share 

Comm'l  A  Sav  Bk 

First  National  Bank 

San  Jose  8  Dep  Bk 

Security  Sav  Bk 

Security  State  Bk  . 

GardCBk  ATrCo. 

Too1 . 

CANADA. — See  last  page. 


COLORADO — Nat.  banks  July  15;  State  institutions  latest  returns. 


Colorado  :>pr'g  - 
Colorado  Sav  Bk 

50,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
100,000 
500,000 
500,000 
100,000 
1 ,000,000 
500,000 
200,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
050,000 
100.094 

28,617 
198,375 
205,929 
380.352 

61.544 

175,884 

n25.373 

29,252 

71630,981 

729,127 

29.021 

7)1,016,009 

340,000 

71104,986 

105,471 

25,019 

299,378 

21,357 
49.617 

305,187 
50,000 
16,142 
48,227 

567,169 
2,093,170 
3.474,381 
2,579.764 
1,580,526 

2,528,329 

nl. 554 ,027 

613,740 

7115520337 

9, 260,' 09 

514,097 

/U8923684 

2,715,000 

»2,544,876 

440,489 

963,370 

3,608,261 

437,698 
2,222,146 

6,812,706 

1,035,905 

1,357,424 

731,544 

100 
100 

Per 

xnare , 

El  Paso  Nat  Bank 

Exchange  Nat  Bk 

First  National  Bank 

100 
100 

Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Per 

share. 

Central  Nat  Bank 

Central  Savings  Bk. 

100 
100 
100 

Colorado  Nat  Bank 

Denver  Nat  Bank  _  _ 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 
100 

Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co. 

German-Am  Tr  Co 

International  Tr  Co 

100 

Leadville — 

American  Nat  Bank 

Per 

share 

Carbonate  Nat  Bk. 

100 
No 
100 
100 
100 
100 

Pueblo — 

First  National  Bank 

minal 

prices 

Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 

150 
150 
125 

175 
200 
140 

CONNECTICUT— Nat  bks.July  15;  other  institutions  July  15. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford — 

Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  AS  DCo._ 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H__ 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People's  Bk  A  Tr  Co 
Second  Nat  Bank. . 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Unr-as  Nat  Bank 

Thames  L  A  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650.000 

1 ,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1 ,000,000 
100,000 
100  000 


71298,192  711,379,585 
71335,052  nl.402, 687 

294,5531  1,390  941 
n340,349'nl,454,929 
71156,820  711,011,604 

100,901     1,034,858 


71784,897 

n39>\140 

71360,994 

71104,056 

156,000 

187,331 

71417,701 

T1945.776 

304,699 

640,424 

71138,799 

3*2,710 

291,367 

n497,440 

73,140 
352,749 

64,770 

128,454 
416, 4«6 

95,200 
214,697 
367,872 
3V6.0I9 
410,032i 
3,054| 
543,6671 
259,1241 

97,314 
208,704; 

76,074 
44,8.").". 
867,072; 
24,954 
67,5841 


2,982,390 

711,897,947 

711,560,162 

71903,020 

773,000 

979,634 

n3.Ui.897 

n3. 321, Oil 

1,384,775 

2,132,535 

71669,214 

2,150,036 

2,114,007 

n2,835,972 

460,539 

2,394,984 

432,906 

866,107 
1,677,194 

812.408 
1.473.713 
1,218.911 
1,465,047 
1,485,499 

344,960 
2,752,984 
1,579,699 

448,198 
1,559,094 

513,284 

243,448 

1,524,277 

253,4  12 

534.688 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 

166 


Per 

90 
160 
162 
200 
145 


Per 
220 

68 
125 


57 
111 
150 
139 

63 
120 
150 
150 
400 
275 
155 
190 
150 

Per 
140 
170 


share. 


share 


96 
115" 
145" 


125 


175 


66 
188 
175 

16 
110 
190 
135 
125 


Per 
85 
110 
165 
105 
155 


share 


65 


Khare. 


•Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  is  capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  Increased,  k  Capital  and  surplus  to  be  Increased,  x  Ex-dividend.  y  Capital  to  be  increased.  d  Aug  22  '07.  h  Book  value 
•  Thpse  are  figures  Issued  before  last  call,     c  Figures  are  of  date  May  14  '08.     n  Sept  23  '08.    rFeb  14  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  mav  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (. Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits . 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

S 

$ 

$ 

Per 

share . 

Citizens'  Xat  Bank. 

300  000 

131,290 

929.828 

100 

130 

ManufacV  Nat  Bk. 

100,000 

95,414 

1.402.771 

100 

180 

Waterbury  Nat  Bk. 

500.000 

387.404 

1.176.549 

50 

80 

Colonial  Trust  Co.. 

400.000 

180,844 

3.429,990 

100 

140 

Waterburv  TrCo.. 

200.000 

1.556 

K.2,437 





100 

DELAWARE — Not.  banks  last  call  July  15:  State  institutions  July  15. 


Symington — 

Cent/al  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank- 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 
and  Brandy  wine . 

Union  Nat  Bank 

Equitab  Gu  &Tr  Co 
8ecurityT  &  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
500,000 
110,000 

200,010 
203.175 
500,000 
600,000 
300.000 


92,279 

81,559 

327,664 

137,374 

366.071 
511,667 
660,359 
667,012 
143,087 


480,253 

754,719 

1,172.550 

802,824 

1,413.851 
1.710,210 
1,809.021 
2,148,948 
965,788! 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

■=8 

88 
230 
230 
105 


DIST.  OF  COL.— Nat.  bks.July  15    other  institutions  July  15. 


Washington — 

American  Nat  Bk. . 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Bank 

Riggs  Nat  Bank 

Second  Nat  Bank. . 
Amer  Secu  &  Tr  Co 
Nat  Sav&  Tr  Co... 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


500.000 

250,000 

500,000 

252,000 

100.000 

200,000 

200.000 

700,000 

200,000 

300,000 

800,000 

1 ,000,000 

500,000 

3,000,000 

1,000,000 

200,000 

2,000,000 

114,075 

1,000,000 

1,000,000 


178.357 

C282.832 

228,687 

395,701 

55.217 

54,751 

38,497 

461,827 

215.727 

C107.617 

696.257 

1.676,505 

240.617 

1,860.952 

532,918 

C145.879 

323,560 

14,080 

45,599 

777,685 


1,962.569 

cl  ,779,9>>9 

2,417,899 

1,274,179 

2.099,200 

1,034,928 

1.365,185 

4,059.978 

1.154,142 

cl, 312,608 

3,865, 6  «2 

8,445,485 

1,562,196 

6,670,911 

6,020,949 

cl.282.79S 

1,562.912 

205,716 

628.456 

5,616.974 


Per 

100 

160 

100 

270 

100 

168 

100 

305 

100 

290 

100 

125 

140 

100 

390 

100 

190 

100 

130 

100 

210 

100 

550 

100 

145 

100 

217 

100 

190 

100 

235 

100 

115 

100 

96 

100 

185 

sh  are 
180 


350 


399 


145 


650 
148 
225 
193 
265 
117 


99 
195 


FLORIDA — Nat.  banks  July  15;   State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank 
Barnett  N  B  of  Jack 
Commercial  Bank  _ . 
Florida  Nat  Bank.. 
State  Bank  of  Fla.. 
Guar  Tr  &  Sav  Bk  . 


350,000 
750,000 
l 00,000 
500,000 
50,000 
100,000 


344,134 

59,874 
47,000 
64.704 

19,610 
24.517 


938,910 
33 1,609] 
750,000! 
106.192j 
701 ,903! 
186.086! 


100 


100 
100 
100 
100 


Per 
190 


135 
110 
110 
100 


share 
210 


105 


GEORGIA — Nat.  banks  July  15;   State  institutions  latest  returns. 

Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600.000 

6500,000 

500,000 

433,347 

e750,219 

77.270 

2  105,190 

e4.977.513 

2.005,660 

100 
100 
100 

Atlanta  Nat  Bank.. 

•antral  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

600,000 
£161,520 
0200,000 
800,000 
500,000 
500,000 

e695,888 

36,742 

17,821 

747,991 

559,404 

Began  bu 

e3 ,676, 499 

303.751 

75,069 

3,568,965 

2,484.442 

siness  Dec. 

100 
100 
100 
100 
100 
10 

Ga  SavBk  ATrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Third  Nat  Bank... 

Guar'ty  Tr  &  Bk  Co. 

1907. 

Title  Guar  &  TrCo. 

500,000 
500,000 

161,000 
250,000 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

77,687 

833,986 

100 

180 

Georgia  RR  Bank . . 

200,000 
140,000 

364.781 
164.908 

1 ,890,977 
568.412 

100 
100 

Merchants'  Bank.. 

198 

Nat  Bk  of  Augusta. 

250,000 

199.465 

469,013 

100 

130 

140 

Nat  Exchange  Bank 

400,000 

170,602 

846,537 

100 

125 

130 

Planters'  L  &SBk. 

50,000 

100,967 

962,816 

10 

20 

22 

Union  Sav  Bank  . . 

30,000 

85,000 

750,000 

25 

60 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

74,487 
202,289 

55,797 
100.182 
237,682 
275,069 

699.842 
329,122 
247,885 
301,510 
378,777 
458,369 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk . . 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

489 ,000 
100,000 

334.729 
20.089 

1,813.934 
1 21 ,708 

100 
100 

Cent  Georgia  Bank . 

70 

76 

Citizens'  Nat.  Bank 

250,000 

630,000 

Commercial  Nat  Bk 

125,000 

350,000 

Commerc'l  &  SavBk 

50.000 

60.000 

700,000 

100 

200 

210 

Fourth  Nat  Bank.  . 

250,000 

42,767 

1,087.814 

100 

no 

112 

Home  Sav  Bank 

50,000 

35,000 

400.000 

100 

110 

115 

Macon  SavingsBank 

100,000 

18,000 

182,000 

100 

70 

72 

Savannah — 

Per 

share 

nChatham  Bank 

150,000 

50.126 

781  .271 

100 

115 

118 

Cltlzens'&  South  Bk 

700,000 

780,653 

.".,278,235 

100 

200 

202 

Commercial  Bank.. 

50.000 

34.373 

467,094 

100 

125 

130 

Exchange  Bank  

125.000 

17,119 

310,000 

100 

102 

103 

Germania    Bank 

300,000 

307.776 

1,564,777 

100 

168 

170 

Hlb  Bk  of  Savannah 

200.000 

105.088 

674,402 

100 

134 

135 

n  Merchants'  Nat  Bk 

500,000 

152,674 

714,125 

100 

115 

116 

NatBk  of  Savannah 

250,000 

403,690 

1,014,115 

100 

215 

Oglethorpe  Sav  &  Tr 

(7125,000 

i  11,347 

890.O9.S 

100 

152 

157 

Savann'h  Bk&TrCo 

0350.000 

285,557 

1,089.173 

100 

146 

150 

Citizens'  Trust  Co 

100,000 

18.217 

50,823 

100 

105 

108 

Savannah  Trust  Co 

h-,')()Ji(»\ 

223.309 

596.467 

100 

126 

128 

IDAHO — Nat  banks  July  15.     State  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce. 
Boise  City  Nat  Bk. 
First  Nat  ot  Idaho. 
Idaho  Tr&SBk   Ltd 


100,000 
100,000 
100.000 
200,000 


75,000         050.000 

e20i.53S  el  ,880,167 

172.000     1.200.000 

12,000        425.000 


100 


Per 


share 


ILLINOIS — Nat    banks  July  15;  State  institutions  July  16. 


Capital. 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bkj 
Aurora  Tr  *  Sav  Bk 

Chicago — 

Bankers  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Englewood  Sta  te  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk. . 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  SlkEx  Nat  Bk. 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk.. 
Central  Tr  Co  of  111. 
ChicagoSBk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co 
First  Tr  &  Sav  Bk.. 
Harris  Tr  &  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr&S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  &  S  Bk 
People's  Tr&SavBk 
Pullman  Tr&  SavBk 

Royal  Trust  Co 

Stockmen's  TrS  Bk 

Union  Trust  Co 

United  States  Tr  Co 
W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 

Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Bank ... 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank. . 
Com'IGerNat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peonies  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 
First  Nat  Bank.. 
Illinois  Nat  Bank 

Lincoln  Bank 

Ridgelv  Nat  Bank 
Sp'gfield  Marine  Bk 
Saneamon  L  &  T  Co 
FlrstT&SBk.Spfield 


Surplus 
&   Profits 


100,000 
100,000 
100,000 
100,000 
200,000 
100.000 


2,000,000 

100,000 

500,000 

3.000,000 

4,000.000 

50.000 

03,000,000 

200,000 

600,000 

200  000 

8,000,000 

150,000 

1 ,000,000 

1 ,000,000 

500,000 

1  500,000 
200.000 

1,250.000 
300,000 
250,000 

2.000,000 

1,500,000 
250.000 
200,000 
50,000 
100.000 
250,000 
500,000 
250,000 
6300,000 
200.000 

1,000,000 
250.000 
200,000 
200,000 

3,000,000 

2  000,000 
O500.000 

5,000,000 

50,000 

600,000 

200,000 

1 ,600,000 

2,000,000 

1 ,250.000 

5.000.000 

200.000 

200,000 

3,000,000 

750,000 

1,500.000 

200,000 

200.000 

500,000 

500,000 

200.000 

1,000,000 

In  volu 

200,000 

1 ,000,000 

200,000 


100,000 
200,000 
150,000 
100,000 
100,000 
100.000 

200,000 
550,000 
250,000 
6400,000 
100,000 
200  000 
200,000 
200,000 
150,000 

100.000 
200.000 
125,000 
100.000 
250,000 
250.000 

200,000 
250.000 
300.000 
100,000 
300.000 
100.000 
100,000 
100.000 


s 

195  099 

179,076 

22,570 

94,500 

43,000 

1)15,349 


el. 343, 329 

c31,691 

155,576 

4,351,739 

e3, 626,  407 

4,369 

4,991,217 

58,330 

C380.607 

33,436 

e8, 07 1,029 

166,144 

t/511,999 

C432.167 

158,126 

975,887 

104,337 

402,697 

57,549 

69,932 

el, 285, 034 

489,047 

56,546 

61,685 

9,259 

38,754 

c83,789 

63,ly7 

2/9,822 

122,260 

79,010 

;/l,313.789 

2/164,101 

45,651 

59,605 

2/2,575,812 

1,010,954 

111,249 

1,304,912 

8,212 

502,983 

2/95,279 

135,474 

1/1, 978,  111 

585,320 

2/8,351,149 

40,380 

31,505 

2/4,809,547 

240,052 

2/1,861,871 

46,133 

2/82,047 

1/182,529 

502,687 

9,579 

1/1,101,067 

ntary  liqui 

2/46,167 

2/216,707 

28,320 


Gross 
Deposits. 


1,338,733 
840,706 
718,077 
780,669 

1,000,000 
i'87,710 


e2, 166,628 
C007.953 

1,521,611 
e45, 691137 
660,151043 
292,150 
e58. 524847 
2/1,524,521 
e5, 731, 655 
723,431 
el05564868 

2,201,010 
v6, 500.399 
ell057,891 
e7,245,964 
21,046,344 

2,086,884 
e8, 595, 212 

1,183,136 
2/2,147,582 
e20914,342 
e9, 270, 496 

•  734,126 
■  436,009 

•  405,977 
1,019,750 

el, 486, 157 

2/6,263,977 

2/757,649 

2/1,607,796 

2/1,185,747 

2/19  080352 

2/1,872,985 

817,044 

719,248 

2/29126898 

1/  13347540 

3,568,403 

5,737,702 

116,532 

2/3,110,985 

2/1,800,788 

66,232 

2/35274  419 

9,670*727 

2/  78054806 

592,818 

561,580 

1/52143086 

4,005,912 

2/  25930827 

1,305.112 

1/984.450 

2/3,083,818 

4,580,375 

970,076 

2/12491889 

tlation 

2/1,248,633 

2/7.098,820 

668,508 


66,330 
103,351 
120,697 

15,000 
l>79,614 

39,602 

135,610 

e47S,381 

1)59,827 

379,568 

120,530 

63,744 

1)  915 

180,197 

1)362,880 

120,360 
98,552 
89,054 
120,530 
147,453 
219,005 


225,419 
314,821 
150,184 
1)11,890 
660,000 
1)559,340 


601,649 
766,001 

744,777 

400,000 

vl,  227, 590 

t'677,938 

2,310,452 
e  5,709,157 
vl,  528, 773 

3,434,255 
vl, 019. 979 

1,659,603 
t)199,685 

1,938,845 

t)1876,328 

937,242 

1,494.652 
920,873 
1,185,783 
1,410,220 
1,452,289 


1,697,202 
1,421.610 
1.305,975 
1)383,009 
si, 544,775 
1)2,188,559 
i'79,OK2  1-1  ,3S(i,827 
1)10,091 !  1)350,626 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 


100 

100 
100 


100 
100 
100 

100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


Bid. 


Per 
300 
270 
115 
200 


Att. 


share . 

310 

275 

120 

2:0 

120 


Per 
187 
150 
150 
295 
238 
110 
395 
135 
224 
115 
397 
200 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100  360 

100  120 

100  320 

100  133 

100  140 

100  175 

100  180 

100  100 

100 


185 
130 
200 
140 
223 
120 
117 
192 
150 
124 
100 
100 
160 
160 
250 
105 
120 
120 
300 
175 
118 
120 
213 
140 
126 
109 


180 
99 


215 
470 
114 
105 


share 


300 
243 

400 " 


231 
118 
400 
250 


190 
133 
210 


235 
140 
123 
195 
154 
126 
120 


120 
135 
130 


121 
130 
217 
143 
130 
111 

170" 

190 

101 


495 
116 
109 
370 
125 
330 
137 
155 

210* 
1105 


135 
135 
120 

Per 


Per 


Per 


140 

125" 

share 


share 


share. 


INDIANA — Nat.  banks  July  15;    State  institutions  latest  returns. 


Evansville  — 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  &Sav  Bk... 
Evansv  Tr&Sav  Co 

Fort  Wayne — 
First  Nat  Bank    .  .. 
Ger-AuierNat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co . . 
Peoples 'Tr&Sav  Co 
I  Tri-State  L  &Tr  Co 


250,000 

c9,104 

e  851,043 

100 

200,000 

e 68,347 

el, 241,037    100 

350.000 

e27O,220 

62,860,761'   100 

75,000 

10,988 

349,822    100 

200.000 

e7,829 

e  374,069     100 

500,000 

r  2  12,577 

e2. 518, 273    100 

100.000 

21,583 

683,680    100 

200,000 

00,967 

1.434,230     100 

100.000 

48,480 

860,005 

100 

500,000 

e232,594 

c2, 966,941 

100 

200,000 

35,624 

1,881,834 

100 

200,000 

826,711 

2,061,823 

100 

350,000 

154,058 

2,354,214 

100 

0100,000 

13,000 

550.500 

50 

200,000 

12,200 

820,821 

50 

300.000 

48.754 

2,706.487 

100 

Per 
100 
170 
175 
110 
90 
168 
125 
140 
130 

Per 
200 


225 


share. 
110 
175 
190 
125 
95 
180 
140 
160 
140 
nhare, 
220 
106 


140 


•Sale  price,     h  Book  value,     a  Capital  ami  surplus  to   be   increased. 
ne«s.      0  Capital  paid  in;    authorized  amount  Is  larger.       x  Ex-dlvidend 
«  Sept.  2.3  1908.       f  Feb.  14  1908.     r  Formerly  Maddox-Rucker  Bkg  Co. 


0  Capital   to   be   increased,     d  Does   not   do   a  general  banking  bual- 
1/ Sept.  24  1908.        c These  figures  date  May  14  1908.       t>  May   12. 
nTo  consolidate. 


Oct.    1908.J 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Indianapolis — 

% 

S 

9 

Per 

share. 

American  Nat  Bank 

1 ,500,000 

r616,657  r5, 687, 673 

100 

150 

Capital  Nat  Bank.. 

500,000 

r277, 784  7-5,013,058 

100 

150 

.. 

Solumbia  Nat  Bank 

300,000 

r47,994  rl, 837, 645 

100 

110 

Fletcher  Nat  Bank 

1,000,000 
1,000,000 

r340,834  r9, 186,882 

100 

Indiana  Nat  Bank. 

rl, 050, 757  r7, 708, 817 

100 

227 

-  ---• 

Merchants'  Nat  Bk. 

1.000,000 

r877,167 

ro, 695, 460 

100 

195 

Union  Nat  Bank 

300,000 

r27,707  rl, 174,751 

100 

112 

Central  Trust  Co... 

300.000 

80,691 

365,139 

100 

140 

Citizens'  Trust  Co  . 

100,000 

21,589 

335,129 

100 

110 

Farmers  Trust  Co. . 

100,000 

25,297 

253,445 

100 

103 

German-Am  Tr  Co 

400,000 

58,540 

918,017 

100 

Indiana  Trust  Co.. 

1,000.000 

462,244 

6,148,279 

100 

170 

Marion  Trust  Co 

300,030 

220,627 

2,525,984 

v  50 

150 

Security  Trust  Co._ 

325,0)0 

57,050 

502,704 

100 

105 

Union  Trust  Co 

600,000 

533,640 

1,956,219 

100 

197 
Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

442,527 

2,478,236 

lOU 

250 

McKeen  Nat  Bank. 

500,000 

217,874 

2,535,609 

100 

120 

Terre  Haute  Nat  Bk 

300.000 

79,204 

980,706 

100 

130 

Terre  Haute  Tr  Co. 

350,000 

153,624 

755,983 

100 

125 

United  States  Tr  Co 

t/250.000 

79,350 

1,934,979 

100 

125 

KENTUCKY — Nat.  banks  July  15;  State  institutions  latest  returns. 


IOWA — Nat.  banks  July  15;  State  institutions  latest  returns 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 

100,000 

6,077 

435,425 

100 

100 

110 

First  National  Bank 

100,000 

51,967 

813,100 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

215,672 

2,293,225 

100 

150 

160 

Iowa  State  Sav  Bk . 

200,000 

197,740 

2,413,538 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

rl30,829 

rl, 456, 671 

100 

200 

225 

National  State  Bk 

150,000 

173,687 

1,173,396 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

160,067 

2,871,370 

100 

h250 

Ced  Rapids  Sav  Bk 

100.000 

136,779 

1,962,129 

100 

h200 

Citizens'  Nat  Bank. 

Consol.wit 

h  Merchan 

ts'  Natl  Bk 

CommercialSavBk . 

50,000 

6,000 

400,000 

hllO 

Iowa  State  Sav  Bk. 

50,000 

7,107 

302,120 

h\10 

Merchants'  Nat  Bk 

200,000 

215,184 

3,610,973 

100 

A200 

People's  Sav  Bank. 

50,000 

34,980 

578,109 

100 

hl50 

Security  Sav  Bank. 

150.000 

115,144 

1,454,593 

100 

/2152 

AmTr  &  Sav  Bk... 

V80.000 

42,807 

1,480,794 

100 

h 125 

FidelityTr&SavBk. 

Consol.wit 

h  Amer  Tr 

&  Sav  Bk 

Council  Bluffs— 

Per 

share 

Commerc'l  Nat   Bk 

100,000 

150,000 

200,000 

50,000 

n23,081 
57,744 

180,000 
30,007 

71707,171 

1,913,116 

2,500,000 

645,000 

100 

Council  Bl  Sav  Bk. 

First  National   Bk. 

State  Savings  Bank 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

306,244 

3,556,462 

100 

250 

260 

Farm  &  Mech  Sav. 

100,000 

47,859 

1,015,919 

100 

150 

155 

First  Nat  Bank 

200,000 

nl79,260 

711,062,355 

100 

210 

225 

German  Savings  Bk 

000,000 

724,330 

9,159,670 

100 

360 

380 

Iowa  National  Bk. 

100,000 

n88,520 

711,339,681 

100 

200 

210 

Security  Sav  Bank. 

50,000 

5,665 

245,129 

100 

105 

107 

Scott  Co  Sav  Bank. 

250,000 

251,444 

4,021,053 

100 

245 

250 

Unlon  Savings  Bk. 

100,000 

74,201 

1,503,532 

100 

200 

205 

Citizens'  Tr  &  S  Bk. 

100,000 

103,199 

277,055 

100 

200 

205 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,160 

1,308,275 

100 

100 

125 

Central  State  Bank 

50,000 

55,430 

993,981 

100 

210 

Century  Sav  Bank. 

100,000 

20,499 

550,596 

100 

100 

Citizens'  Nat  Bank. 

200,000 

rl38,489 

r2, 142, 464 

100 

150 

160 

Des  Moines  Nat  Bk 

300,000 

r93,364 

r3, 950,021 

100 

115 

125 

Des  Moines  Sav  Bk. 

200,000 

33,684 

2,526,038 

100 

130 

150 

German  Sav  Bank. 

100,000 

11,753 

707,812 

100 

100 

Home  Savs  Bank . . 

50,000 

19,242 

818,851 

100 

115 

130 

Iowa  Tr  <fe  Sav  Bk. 

50,000 

2,795 

203.342 

100 

100 

Iowa  National  Bk.. 

1,000,000 

rl08,989 

r7, 569, 342 

100 

130 

150 

Iowa  State  Bank.. 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50,000 

13,475 

523,652 

100 

100 

Mechanics'  Sav  Bk. 

50,000 

5,143 

372,832 

100 

100 

110 

People's  Sav  Bk... 

100,000 

105,007 

1,737,275 

100 

200 

225 

State  Savings  Bk.. 

J/50,000 

35,117 

957.077 

100 

100 

125 

University  State  Bk 

50,000 

4,410 

146,138 

100 

100 

Valley  Nat'l  Bk... 

300,000 

r81,920 

rl, 942, 396 

100 

100 

120 

Valley  Savmgs  Bk. 

50,000 

35,499 

1,057,045 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

660,187 

307,167 

100 

125 

150 

Dubuque — 

Citizens'  8tate  Bk. 

100,000 

11,210 

495,926 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

25,267 

642,059 

100 

110 

Dubuque  Sav  Bk.. 

75,000 

52,049 

717,955 

100 

125 

First  National  Bk_. 

200,000 

104,247 

1,225,019 

100 

♦150 

German  Sav  Bk 

150,000 

46,687 

1,020,443 

100 

120 

Ger  Tr  &  Sav  Bk.. 

100,000 
300,000 

39,078 
144,554 

1,184,146 
1,608,080 

100 
100 

Iowa  Tr  &  Sav  Bk. 

140 

Second  Nat  Bk 

300,000 

125,706 

959,604 

100 

*140 

Sioux  City — 

No 

minal 

prwes 

First  National  Bk.. 

300,000 

67,852 

2,240,455 

100 

130 

Iowa  State  Nat  Bk. 

200,000 

103,921 

2,335,824 

100 

115 

Live  Stock  Nat  Bk. 

100,000 

76,967 

1,200,196 

100 

125 

Merchants'  Nat  Bk. 

100,000 

53,212 

776,094 

100 

120 

Northwest  Nat  Bk. 

100,000 

33,027 

790,971 

100 

115 

Security  Nat  Bk.. 

250,000 

171,897 

2,913,511 

100 

140 

Woodbury  Co  S  Bk. 

50,000 

40,974 

629,195 

100 

125 

Farm  L  &  Tr  Co... 

300,000 

30,000 

1,107,541 

100 

KANSAS — Nat.  banks  July  15;  State  institutions  latest  returns. 


Kansas  City — 
Commercia  N  Bk.. 
Inter-State  Nat  Bk. 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co. . 
Kansas  City  Tr  Co. 

Topeka — 
Bank  of  Topeka.  .. 
Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co.. 


250, ono 
500,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100,000 
60  000 
100,000 


157,293 

787,000 

21,637 

ed  bv  Com 

57,052 

7,500 


3,965,990     100 

7,400,000    100 

537,606     100 

menial    N  atio 

297,768    100 

249,029  ... 


211.9411  1.781,432 
r3,692  r406.029 
r6,127i     r949,900 

r85,784;r  1,779,060 
10,000  464,136 
26,851        407,791 


100 
100 
100 
100 
100 


Per 


nal  Ba 

100 


105 


ihare . 


nk. 


Surplus 

Oross 

Capital. 

<fe   Profits.   Deposits. 

Par 

Bid. 

Ask. 

$ 

S                  $ 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

99,064!    1,044,907 

100 

160 

Far  &  Traders'  Nat 

300,000 

207,5:  0        940,000 

100 

200 

210 

First  National  Bk. 

300,000 

165,920 

1,287,722 

100 

170 

Germ'n  Nation!  Bk 

350,000 

165,867 

1,115,265 

100 

150 

Merchants'  Nat.  Bk 

100.000 

Merged  in 

First  Nat 

Bk. 

Covington  S  Bk&Tr 

y 100, 000 

26,064 

553,291 

100 

140 

PeoDle'sSavBk&T  . 

150,000 

15,042 

658,941 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

334,779 

1,098,356 

100 

230 

dFirst  National  Bk. 

400,000 

108,924 

382,814 

100 

122 

Lex 'ton  City  N  Bk. 

500,000 

7(283,857 

nl,002,000 

100 

225 

Phoenix  Nat  Bank. 

300,000 

71106,071 

71564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

30,527 

431,926 

100 

140 

dThird  Nat  Bank.. 

200,000 

40,400 

500,000 

100 

142 

Louisville — 

American  Nat  Bk_. 

800,000 

r204,220r4,799,120 

100 

138 

141 

Bank  of  Commerce- 

800,000 

256,2771   2,933,780 

100 

170 

175 

Citizens'  Nat  Bank- 

500,000 

516,245i   2,900,171 

100 

200 

205 

Corn  Bank  &  Tr  Co 

500,000 

25,617!       673,989 

100 

100 

Continental  Nat  Bk 

200,000 

45,000!     e740,030 

100 



100 

First  National  Bk.. 

500,000 

206,924    3,570,620 

100 

130 

Franklin  Bank..  . 

100,000 
250,000 

10,000 

488,163 

98,215 
4,360,581 

German  Bank 

100 

300 

370 

Ger  Insurance  Bk. . 

249,500 

435,742 

5,336,232 

50 

300 

370 

German  SecurityBk 

179,000 

75,180 

992,715 

100 

170 

175 

Kent'y  Title  Sav  Bk 

250,000 

45,000 

2,391,496 

100 

135 

Lincoln  Sav  Bank. . 

350,000 

7,119 

379,168 

100 

100 

Louisv  Nat  Bug  Co. 

250,000 

98,681 

1,932,523 

100 

140 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,148,120    6,806,184 

100 

186 

190 

Southern  Nat  Bk.. 

250,000 

73,931]    1,817,135 

100 

130 

140 

Stock  Yards  Bank- 

100,000 

25,499        462,506 

100 

125 

Third  National  Bk. 

200,000 

rl8,774!rl,671,124 

100 

110 

115 

Union  National  Bk. 

500,000 

499,714!   4,545,615 

100 

225 

235 

Columbia  Trust  Co 

1,000,000 

233,786 

1,178,760 

100 

125 

Fidelity  Trust  Co_- 

1,000,000 

1,045,955 

1,092,604 

100 

305 

335 

Louisville  Trust  Co. 

806,100 

232,034 

1,566,619 

100 

170 

U.S  Trust  Co 

350,000 

77,927 

477,553 

100 

110 

Newport — 

Per 

share , 

German  Nat  Bank. 

100,000 

56,047 

f  63,745 

100 

120 

Newport  Nat  Bank 

100.000 

55,554 

510,033 

100 

135 

160 

LOUISIANA—  Nat.  banks  July  15;  State  institutions  latest  returns 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
'  Citizens'  Bk  of  La.. 
City  Bk  &  TrCo... 
dColonial  Bk<fe  Tr  Co 
Commercial  Nat  Bk 
\  Commercial  Germ'n 

Tr  &  Sav  Bank.. 
rfCosmop  Bk&  Tr  Co 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People'sNat  Bk.  . 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  8  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HibemiaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
3/240,000 
300,000 

1,100,000 

600,000 

1,325,000 

400,001) 

750,000 

400,000 

100,000 

400,000 

1,000,000 

200,000 

500,000 

In  volun 

200,000 

100,000 

2.500,000 

1 .000,000 

In  volun 

100.000 

500,000 

j/280.000 


55,310 

611,334 

410,645 

39,934 

82,809 

r360,849 

858,582 

164,957 

r894,7&2 

150,659 

322,314 

262,098 

83,974 

31,340 

r544,l90 

ell, 182 

115,999 

tary  liquid 

64,550 

109,359 

rl, 339, 947 

2,359,110 

tary  liquid 

290,000 

239,437 

85,000 


874,084 

7,351,539 

1,597,707 

382,260 

269,982 

r3,08l,290 

10,160,828 

261,587 

ro, 109, 221 


9  S3 

2,394 

2,304 

816, 

934, 

r3,743 

e408, 

2,459, 

ation  . 

1,228, 

1.412, 

r9,305, 

12,124, 

ation. 


371 
634 
221 
912 
932 
900 
141 
280 


026 
713 
600 
186 


3,500,000 

1,886,940 

550,000 


100 
100 
100 


10 
100 

100 

20 

100 

100 

100 

100 

50 


100 
100 
100 


100 
100 
100 
100 


100 
100 


Per 

185 


146 


140 
102 


190 

90 

100 


175 
Per 


share. 


415 
150" 


145 


495 

share. 


MAINE — Nat.  banks  July  15;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk._ 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co. 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Brnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank- 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co.; 
Union  8  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100.000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000: 
Merged  in1 
300.000 
150,000! 
100,000 
1/250,000 
250.000 


s300,064 
248,627 
444,041 

In  volun 

419,152 

81,897 

122,508 

r280,857 

r328,020 
r68,541 
r70,530 

r415,743 
Fidelity  T 

r306,247 
171,523 
100,000 
550,915 
219,753 


SS82.592 

535,770 

738,844 

tarv  liquid 

3,342,775 

791  017 

1,288,768 

rl, 307, 723 

r3, 819, 082 

rl, 500, 194 

r614,083 

r2, 394, 684 

rust  Co. 

r4,007,814 

1,273,962 

865,502 

5,000,000 

207,054 


100 


atio 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 
105 
104 
120 
100 
105 

145 
205 
145 
310 
150 


share . 


share . 

106 

106 

122 

101 

106 

150 
210 
150 
325 
155 


MARYLAND — Nat.  banks  July  15;  State  institutions  latest  returns 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank. 
Citizens'  Nat  Bank  M 
'"om&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank  J   1 
German- Amer  Bank 
German  Bk.  of  Bah 
Maryland  Nat  Bk 
Merchants'    No!    Bk     1 
Nat  Bk  of  Baltim.       1 
Nat  Bk  of  Comm'ee 
Nat  Exchange  Bk. 
Nat  Howard  Bank 
Nat  Marine  Bank. 


100,000 
100.000 
,000,000 
650.000 
200,000 
600,000 
650,000 
,000.000 
300.000| 
400.000 
500. 0001 
,500.000 
,210,700 
300.000 
,000  000 
230,000 
400.000 


34 

e24 

r  1,971, 

r98 

95 

r407 

353 

r497 

135 

122 

r78 

r970 

e436 

V.V27 

671 

91 

196 


,660 
,719 
798 
372 
000 


i,on 

e508,195 
r7, 694,838 

rl, 988,397 
2,300,000 


,657  rO, 3 15, 6 84 
,814  2,334,752 
,279  r5, 969, 353 
,0(K)  750,000 
,166  1,165,603 
,240^2.093,487 
,007  rl2  001110 
412^2, 276, 749 
729  r2, 289, 899 
632  4,12i 
6871  1,360,996 
197    2,673,219 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 


Per 
60 


share. 


34 

"80 " 

220 

44 

124 

108 

102 

17 

lOOi    165 

100    113 

15       25 

100    161 

10       12 

30      39 


35 

1C0 

230  ~ 
46 

130 


20 
167 


41 


•Sale  price  a  Capital  ana  surplus   to  be   Increased 

shares.    ns>r  valup  $100      We  'inote  n«r  share  nr>'  per  cent. 
Feb.  15  '08.     n  Mayl4  '08.     sAug.  22  *07.     rSept.  23  'OS. 


6  Capital  to   be   Increased.  i  Book    value.      v  This  is  amount    paid   In   <••> 

r  Ex-dividend.       y  Capital    paid  in:  authorized  amount  is  lareer.       .-Figures  da 
(I  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Bait.— (Con.)— 

Nat  Mechanics'  Bk. 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank,. 
Third  National  Bk. 
Western  Nat  Bank. 
Bait  Tr  &  Guar  Co. 
Colonlal  Trust  Co_. 
ContinentalTrCo.. 
Fidelity  Trust  Co_. 
International  Tr  Co 
Maryland  TrCo.com 

Preferred ._ 

Mercantile  Tr&Dep . 
Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co. 
Union  Trust  Co 

Frederick — 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 


Capital. 


$ 

1,000 

1,000 

200 

500 

500 

500 

e800 

ei300 

1,350 

1,000 

1,500 

1.000 

1,000 

2,000 

600 

In 

500 


Surplus 
&   Profit*. 


Gross 
Deposits. 


000  nl,  158,327 
000  C530.437 
7180,951 
71711.150 
71135,617 
71544,929 
2,120,524 
110,539 
2,375.317 
509,467 
1,076,707 
14,949 


000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
000 
,000 
,000 
han 
000 


120,000 
100,000 
125,000 
100.000 

H04.624 
150,000 

£171,176 


3,675,949 

1 ,604  271 

ds  of  recei 

156,510 

53 ,004 
338,504 
84,737 
39,130 
28,274 
95,701 
114,385 


716,192,083 

c2, 778. 116 

7iL.36l.519 

nl.302, 974 

712,639,689 

n2,824,2,*2 

2,890,316 

357,341 

3,889,890 

5,045,915 

1,578,494 

786,809 

5,896,680 
d 
ver 

625,515 

168  530 
2.512,791 
975,158 
184,290 
254,299 
423,508 
865,199 


Par. 

Bid. 

Per 

10 

25 

100 

120 

10 

12 

100 

192 

100 

117 

20 

100 

286 

50 

25 

100 

170 

100 

185 

100 

115 

100 

42 

1100 

80 

50 

115 

100 

430 

50 

62 

Per 

25 

100 

25 

100 

100 

15 

100 

Ask. 


share. 
26 
122 


35 

295 

27 

266" 

130 
55 
85 

120 


share. 

33 
500 

40 
125 
120 

22 
180 


MASSACHUSETTS — Nat.bks.  (.exc  Boston)  July  15;  State  inst.  latest  ret 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk . 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bkof  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk._ 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co . . 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co . . 
Puritan  Trust  Co._ 
State  St  Trust  Co.. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD  AT 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co. 
Harvard  Trust  Co . . 

E.  Cambridge — 

Lech  mere  Nat  Bk. 

Fall  River — 

Fall  Riv  Nat  Bk.. 
First  National  Bank 
Massas'it-Pocassf-t  NT 
Metacomet  Nat  Bk 
DurfeeS  Dep  &  Tr. 

Fltchburg — 

Fltchburg  Nat  Bk 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
FJtchb'g  s  D&Tr  Co 

Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk. 
City  Nat'l  Bank.. 
Glou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank. 
Flrat  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


1, 


Deposits  of 

750,000 

700,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

3,000,000 

500,000 

1,500,000 

Merged 

250,000 

300,000 

250,000 

3,500.000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1 ,000,000 

500,000 

400,000 

1,000,000 

1,500,000 

100,000 

000,000 

200,000 

250,000 

500,000 

1 ,000,000 

200,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200.000 
250,000 
250,0001 


150,000 

2501666 
200,000 


100  000 

200,000 

200,00 

200,000 

240,000 

200,000 


banks  date 
581,220 
259.724 
255.802 

1,301,067 
544,601 

3,088,440 
180,641 
791,667 

3,670,944 
308,054 

1,283,590 

in   Nat'l 
181,817 
435,716 
809,797 

4,656,507 

1,323,324 
923,744 
327,057 
180,601 

2,740,949 
60,649 

1,732.217 
953,120 
575,114 

1,901,002 
647,649 
341  324 

2,784,260 

n3 .268,368 

33,390 

835,459 

6,607 

10,760 

203,907 

4,235,364 

16,337 

112,229 

138,520 

2,255.929 

716,264,343 

175,289 

802,679 

652,619 


180,557 


Sep.  26. 

2,865,000 

2,445,000 

1,755.000 

9,916,000 

3,249.000 

53,659,000 

711,116,591 

7,8i5,000 

14,3  41.000 

1,461,000 

11,806,000 

Shawmut 

71621,472 

V2, 416, 435 

1,643,000 

84.271.000 

8,667,000 

4,202,000 

2,150,000 

vl,  607, 540 

25,632.000 

V727.913 

10,466,000 

4,560,000 

3,696,000 

10,777,159 

5,438,339 

3,306,484 

12.411.216 

7125269928 

434,334 

7,256,365 

537,187 

531,796 

2,65  4,967 

9,297,559 

1,223,963 

1,222,335 

1,751,489 

17,090,286 

7143558718 

2.294,029 

9,673,713 

4,540,215 


139,882 

459,380 

28,06 


71143.317 

4S.H70 
155,289 

85 ,000 
142,907 


123,354 


185.390 
428,940 
412,815 
314,786 
331,092 


303.058 
131,514 
106,937 
148,876 


132,884 
240,144 
163,149 
250,000 


46.944 

180,487 

71328,090 

107,928 

221,509 

70,979 


978,783 


1,468,696 

2,151,150 

564,822 


1908 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


71800,716 
435,290 
1,156,329 
1,000,000 
1,091,184 


516,384 


1,423,260 
1 ,280,089 
1,980,977 
1,067,758 
2,119,336 


1,517,843 
767,126 
776,688 

1,176,363 


535,272 
2,619,223 
1,005.483 
2,303,398 


303,620 

nl, 346,641 

1,37  ,946 

884, 308 
1,119.688 

878,109 


100 
100 
100 
100 
100 


.    Per 
*140 


100 

136 

185 

202 

*136 

*314 

150 

145 

212 

120 

*160 

100 

167 

240 

*288 

*160 

135 

♦111 

215 

95 

*140 

*140 

325 

340 

185 

200 

369 

325 

350 

118 

*165 

102 

100 

*120 

350 

100 

140 

100 

300 

675 

200 

250 

300 

Per 

share. 

150 

Per 

share . 

130 

200 

Per   share 
*220  A  !?14'7 


share. 


103,Vfft 

*113M 


+170J4  Oc«06 


25 '08 
J'e'QS 


Per 
100  *180^ 


100 
100 
100 
100 
100 


100 
100 
100 


Per 
130 
190 
130 
130 
185 

Per 


share. 
pr  '08 

share. 
132 

165  " 
133 


MASSACHUSETTS— (Continued.) 


share. 


*95 


100 
100 
100 
100 
100 
100 


Per 
100 
140 
175 
125 

130" 


share . 


145 
135" 


Holyoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 

Warren  Nat  Bank. 

Salem — 

Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 

ChaDin  Nat  Bank.. 
Chicopee  Npt  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co... 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


% 
500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375,000 
300,000 
100,000 
150,000 


300,000 
200,000 
Consolida 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000,000 
200,000 


250,000 


200,000 
200,000 
200,000 
250,000 
175,000 
200,000 


500,000 
400.000 
250,000 
500,000 
200,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500.000 
250,000 
500,000 


Surplus 
&,   Profits. 


I 

195,357 
156,859 
236,762 
141,340 
60,195 


54,037 
171,575 
106,219 
206,087 

75,797 


Gross 
Deposits. 


% 

950,462 
550,390 
1,423,239 
850,611 
462,970 


604,600 
718,853 
852,661 
898,172 
449,598 


Par 


140,000        800,000 
64,270        455,505 
ted  with  U  nion   Nat 


130,000 

244,088 

84,736 

85.154 

30,074 

263,297 
269,564 
91,195 
184,197 
250,314 
304.397 
212,000 
170,297 


405,454 

459,470 

nl  ,008,777 

nl20,399 


104,219 


127,260 

c  115,366 

71234,976 

71239,230 

c.59,520 

162.297 


n63,357 
n328,371 
416,406 
581,249 
55,510 
632,899 
307,042 


129.379 
143,527 
210,220 


n220,991 

n308,004 

71377,769 

819,257 


3,056, 0n0 
2,104.875 

346,069 
1,296,057 

355,681 

1,688,217 
1,217,378 
1,067,303 
673,165 
1,334,064 
1,500,995 
1,488,000 
1,384,545 


1,216,953 

1,706,465 

712,255,149 

nl, 098, 234 


601,715 


624,47! 

C933.393 

nl, 424, 156 

n968,217 

C599.707 

885,254 


nl, 631, 564 
n2, 858, 137 
2,737,552 
3,.-<62,163 
903,431 
3,379,926 
3,681,621 


779,362 
427,125 
738,652 


n.3,035,334 

712.328. 253 

n3.482.976 

8,527,220 


100 
100 
100 
100 
100 


100 
75 
100 
100 
100 


100 
100 
Bk 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 

150 


Bid. 


Per 
105 
120 
150 
125 
100 

Per 
125 
115 

180"" 
107 

Per 
103 


Ask. 


short 

110 

125 

175 

130 


share . 


110 
share, 


114 

165 

99 


101 
118 


Per 
160 
300 
100 
135 
250 
200 
200 
125 

Per 

130 


share 


share . 


198 
160 

Per 


Per 
Nom'l 


151 
80 


Per 
100 
150 
200 
210 
100 
200 
155 

Per 


140 


Per 
115 
150 
1001  193 
lOOl  250 


101 
101 


157 


share. 
00 
share 
prices 

97 
101 

85 
100 
100 
150 

share 

105 

160 

205 

220 

110 

215 

165 

share. 
105 


110 
short 


160 
201 


MICHIGAN — Nat  bks.   July  15;   State  institutions  July  15. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk . . 
German-Am  Bank- 
Home  Sav  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank — 
US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

Qrand  Rapids — 
City  Tr  &Sav  Bk_. 
Commerclal  Sav  Bk . 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  . . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Siwmd  Nat  Bnnk 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200.000 
Consolidat 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750,000 

2,000,000 
500,000 

1 ,500,000 

1,000,000 
200,000 
150,000 
400,000 
600,000 
500,000 
600,000 


161,569 
40,000 
64,580 

144,239 
21,987 
15,000 

71169.592 

63.674 

7158.359 

ed  with  Fir 

71286,676 

24,317 

280,737 

nl, 072, 527 

60,769 

71350,109 

nl68,755 

184,854 

n766,527 

71223.034 

1,761.644 

Consolidat 

Absorbed 

54,377 

,299.226 

011,567 

618,171 

394,899 


1, 


100,000 
200,000 

Consolidat 
300,000 
600,000 
160,000 
500,000 
600,000 
800,000 
100,000 

Consolidat 
200,000 

400,000 

100,000 

50,000 

50,000 

5nn  ooo 


ed 


1,847,947 
897,000 
750,000 

1 .302,849 
617,204 
700,000 

n3, 253, 924 

1,684,543 

nl.722. 792 

st  Nat  Bk. 

7i5, 293.207 

i,585,»25 

5,497,868 

nl52l2157 

1,561,365 

n5,6.'6.073 

712.445,767 

2  997.761 

nl 2 804746 

n6, 223,600 

24,967,485 

ed  with  Pe 

by  Dime  S 

1,140,901 

nil  220799 

2,476,7  46 

1,044,597 

1,167,071 


ed 


39,227 

30.000 
with  Co 
238.661 
160,876 

93,796 
154,124 
212,257 
516,941 

77.404 
with  K 
292,096 

457,804 
114,(177 
74.130 
101,272 
300  9' 2 


361.302 

913,245 

mmerc'l  S 

2,698,331 

3,668,662 

2.129,345 

6,290,030 

2,149,447 

4.594.664 

1 ,801 .790 

ent  Co.  Sa 

985,112 

5,676.743 
852,544 
818,876 
936.934 

3,438  681 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

"ioo 

100 
100 

ople 

av. 
100 
100 
100 
100 
100 

100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

v.  B 
100 

100 


Per 


250 

75 
110 

Per 


150 


share 
180 
190 
130 
260 
86 

share . 
110 


110 
155 
150 
125 


120 
145 


's  Stat 
Bank 


260 
204 


Per 


130 
Bk 


130 
165 


150 
175 
200 
k. 
300 

Per 
225 


112 
240 


160 
155 


122 
148 
152 
220 
e  Bk 

125 


200 
share 


140 


100  200 

100  200 

100  240 

IOO1  170 


share 


*Sale  price,      a  Capital  to  be  increased,     d  No  deposits;  does  not  do  a  general  banking  business, 
larger      A:  This  Is  the  so-railed  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid. 
Julv  15  1Q0S;  h  To  consolidate-   II  Sept.  23/08    v  July  15  1908;  rFeb.14'08     e  May   14  1908 


e  Capital  paid  in;  authorized   amount  la 
x  Ex-dlvidend.     y  Trust  companies'  date 


Oct.,  1908 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA— Nat  bks.  July  15;  State  institutions  latest  returns . 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

8 

S 

Per 

share. 

American  Exch  Bk. 

500,000 

809,954'  5,918,184 

100 

260 

City  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 
100,000 

131,332,   2,063.018 
21,51l|       474,833 

100 
100 

110 

125 

First  National  Bank 

500,000 

1,269,674,  6,638,804!   100 

340 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 

4,697       233.839    100 

110 

First  National  Bank 

2,000,000 

e2, 127,869  el9852  427     100 

210 

German-Amer  Bk.. 

100,000 

177,690 

1,880,984     100 

186 

Germania  Bank 

50,000 

42,477 

444,828     100 

140 

150 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100  000 

117,634 

4,063,719     100 

175 

200 

50.000 

22,273 

252,909     100 

135 

150 

Metroplit'nStateBk 

100,000 

15,000 

281,465     100 

118 

Minnesota  Nat  Bk. 

200,000 

5,358 

707,695     100 

80 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with  N  orthwester  n    N 

at  Bk 

Northwest.  Nat  Bank 

2,000,000 

e2,154,381  e24120  541     100 

220 

People 'sBk  of  Minn. 

C60.000 

17,117|       483,610     100 

110 

St.Anthony  FallsBk 

200,000 

37,290    1.352,633     100 

125 

Security  Nat  Bank. 

1,000,000 

el,179,786el7247  708    100 

*250 

South  Side  State  Bk 

050,000 

53,171 

472,694     100 

200 

8wed-Amer  Nat  Bk 

500,000 

396,284 

3,225,666    100 

♦200 

Union  State  Bank. 

50,000 

2,257 

206,692 

110 

Minneapolis  Tr  Co. 

250,000 

150,000 

d.          I    100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046 

1,690,765    100 

135 

140 

St.  Paul- 

| 

Per 

share 

American  Nat  Bk.. 

200,000 

59,334 

1,254,231    100 

*115 

Capital  Nat  Bank.. 

500,000 

107,041 

3,712,814     100 

130 

First  National  Bank 

1,000,000 

1,089,707 

e9, 564, 212    100 

*260 

Merchants'  Nat  Pk. 

1,000,000 

e710,241 

8,067,817    100 

*180 

Nat  Germ-Amer  Bk 

1,000,000 

650,650 

9,045,539     100 

*170 

Scand'vian  Am-Bk. 

100,000 

118,617 

1,261,447     100 

204 

Second  Nat  Bank.. 

400,000 

318,427 

3,040,779     100 

175 

Stock  Yards  Nat  Bk 

100,000 

r30.000 

7-800.000     100 

160 

Northwestern  Tr  Co 

200,000 

67,580 

d.          I    100 

125 

Security  Trust  Co.. 

6250,000 

89,827 

565,012 

100 

100 

MISSISSIPPI — Nat.  bks.  July  15;  State  institutions  latest  returns 


Jackson — 

Per 

share 

Capital  Nat  Bank   . 

200,000 

67,109 

636,164 

First  National  Bank 

100,000 
100,000 

147,843 
27,999 

405,456 
305,971 

Jackson  Bank 

Merch  Bk  &  TrCo. 

350,000 

105,500 

750,000 

Miss  Bank  &  TrCo. 

1/100,000 

40,620 

301,130 

Per 

share. 

Vicksburg — 

American  Nat  Bank 

Nomi 

nal. 

100,000 

e47,664 

e430,174 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

e25,110 

C194.758 

100 

110 

City  Sav  &  Trust  Co 
Delta  Tr  &  BkgCo. 

50,000 

25,475 

432,678 

100 

140 

160 

100,000 

61,975 

426,904 

100 

150 

175 

First  National  Bank 

300,000 

el61,379 

e534,612 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

e245,005 

e468,941 

100 

350 

People's  S  Bk  &  L. 

50,000 

70,084 

494,452 

50 

200 

MISSOURI — Nat.  bks.  July  15;  State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 

Gate  City  Bank 

Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
Security  Nat  Bank. 
Traders' Nat  Bank. 

Union  Nat  Bank 

Western  Exch  Bank 
Sommsrce  Tr  Co... 
Fidelity  Trust  Co_. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
U  S  &  Mex  TrCo._ 

St.  Joseph — 
Burnes  Nat  B*nk._ 
IstN  Bk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 
oSt.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat   Bank 

Franklin  Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 
Bouth'n  Com  &  Sav 
South  Side  Bank 
State  National  Bk. 
Third  National  Bk 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  TrOo 
Farmers'  &  M  Tr  Co 
Jeff  .-Gravois  Tr  Co 
Lincoln  Tr  A  Title. 
Mercantile  Tr  Co.. 
Mississiv  Val  Tr  Co 
StLouis  IJnion  TrCo 
Savings  Trust  Co  . . 
Vandeventer  Tr  Co 
West  8t  Louis  Tr  Co 


Per 

share 

200,000 

e84,783 

el, 6U.098 

100 

160 

100,000 

18,369 

341,659 

100 

120 

130 

500,000 

el, 277. 819 

e27810  272 

100 

550 

100,000 

11,779 

739,^69 

100 

105 

110 

50,000 

71,140 

910,330 

100 

175 

200 

500,000 

e882,201 

e8, 853, 692 

100 

325 

335 

2,000,000 

e382,610 

el7106  104 

100 

127 

128 

600,000 

76,529 

3,697,097 

100 

125 

135 

500,000 

e598,779 

elll87  175 

100 

320 

325 

200,000 

e50,000 

e356,452 

100 

130 

200,000 

e25,274 

e3, 219, 830 

100 

225 

235 

600,000 

e85.T,299 

e  14098  980 

100 

306 

310 

100,000 

118,445 

1,470,490 

100 

250 

260 

1,000,000 

101,976 

5,393,490 

100 

94 

95 

1,000,000 

1,169,609 

6,921,919 

100 

235 

245 

{750,000 

100,000 

1,363,926 

100 

400 

450 

C^67,500 

345,151 

1,453,351 

50 

90 

95 

^500,000 

246,000 

d. 

100 

Per 

100 
share 

200,000 

e61,315 

62,838,036 

100 

100 

500,000 

e375,764 

e6, 067, 695 

100 

200 

210 

200,000 

97,979 

4,135,927 

100 

105 

120 

200,000 

104,241 

1,804,287 

100 

150 

175 

150,000 

75,000 

2,750,000 

100 

125 

150 

200,000 

el63,807 

e4, 690, 537 

100 

100,000 

20,000 

680,000 

50 

50 
Per 

60 

share 

2,000,000 

1,620,517 

11,989,828 

100 

219 

220 

100,000 

478,749 

2,452,959 

100 

450 

520 

100,000 

23,379 

651,123 

100 

130 

135 

1,000,000 

ell3,814 

e7, 478, 706 

100 

105 

108 

100,000 

20,176 

364,097 

100 

117 

122 

200,000 

38,962 

978,294 

100 

114 

118 

600,000 

648,317 

5,966,291 

100 

295 

1  000,000 

520,000 

6,831,802 

100 

195 

19« 

500,000 

1,343,317 

8,809,589 

100 

450 

100,000 

7,809 

361,445 

100 

102 

105 

200,000 

206,221 

2,486,373 

100 

220 

230 

200,000 

65,309 

1,090,721 

100 

145 

100,000 

972,747 

4,019,464 

100 

750 

1000 

100,000 

8,420 

261,287 

100 

95 

105 

100,000 

100,777 

874,931 

100 

240 

2,000,000 

e3, 027, 539 

e26335  371 

100 

_. 

300 

1,700,000 

1,833,362 

14,962,173 

100 

302 

310 

0,000,000 

8,418,669 

49,910,801 

100 

230 

231 

200,000 

386,442 

2,833,179 

100 

237 

100,000 

116,574 

1,297,078 

100 

200,000 

202,197 

2,274,968 

100 

230 

240 

2,000,000 

818,067 

11,744,773 

100 

197 

199 

2,000,000 

e2, 294, 942 

e31251  383 

100 

296 

300 

200,000 

10,067 

746,241 

100 

90 

100 

100,000 

7-36,720 

r58 1,292 

100 

150 

155 

100,500 

r-21,136 
3,904,637 

7-42,409 
8,875,287 

100 
100 

2,000.000 

282 

2S4 

100,000 

7-739 

7-151,050 

100 

100,000 

7-10,731 

7-263,352 

100 

115 

120 

500,000 

7-3 1,920 

7-66,655 

100 

100 

125 

3,000,000 

e6, 580, 440 

e20310  179 

100 

298 

300 

3,000,000 

e5,385,0.>4 

el  4886  592 

100 

269 

271 

5,000,000 

6,633,247 

20,256,828 

100 

360 

370 

98,900 

rl,694 

7-162,256 

100 

50,000 

r2,627 

7-251,619 

100 

100 

104 

100,000 

r6,191 

r 205, 602 

100 

115 

120 

MONTANA — Nat.  bks.  July  15;  State  institutions  latest  returns. 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte — 

Butte  Commer'l  Bk 

5 

clOO.OOO 
200,000 
200,000 
100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

* 

542,032 

25,537 
558,494 
226,423 

105,130 

e     117,449 

55,442 

162,231 

S 

89,557 

4,080,174 

207,348 

303,371 

2,659,681 

2,521,427 

1,724,541 

e2, 634. 475 

1,060,209 

2,288,742 

Per 

share 

first  National  Bank 

Miners'  SBk&TrCo 

Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Daly  Bank  &  Tr  Co. 

Helena — 

American  Nat  Bk.. 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— Nat. 

bks.  July  15;  State  institutions  latest  returns. 

Lincoln — 

Per 

share. 

City  National  Bank 

250,000 

400,000 

150,000 

50,000 

78,797 

208,130 

60,234 

7,984 

1,485,172 

3,803,654 

1,167,247 

146,865 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

? 

First  Tr  &  Sav  Bk. 

Omaha — 

Nom 

ial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

105 

First  National  Bank 

500,000 

674,764 

10,585,551 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

330,040 

6,006,981 

100 

110 

125 

Nebraska  Nat  Bk_. 

200,000 

102,341 

1,696,045 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

e     459,444 

ell  219790 

100 

140 

150 

U  S  National  Bank. 

600,000 

543,437 

9,373,267 

100 

175 

200 

South  Omaha — 

Per 

share . 

Live  Stock  Nat  Bk . 

100,000 
150,000 
250,000 
300,000 

e5,940 

160,709 

373,197 

7-103,000 

e494,385 

1,977,106 

3,029,496 

7-3,299,000 

Packers'  Nat  Bank. 

100 
100 

100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  July  15. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank . . 


200,000 
150,000 
150,000 
150,000 
100.000 


318,720 

131,459 

124,179 

74,979 

72,669 


1,348,272 
480,101 

1,278,811 
579,569 
343,947 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100- 

120 

share. 


NEW  JERSEY— Nat.  bks.  July  15;  State  institutions  latest  return: 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  &  TCo 
Broadway  Tr  Co . . . 

Central  Tr  Co 

Security  Trust  Co_. 

Elizabeth — 

Citizens'   Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co . 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen&Lafayet.Tr 
Commr'l  Tr  N  J... 
Greeny  Bk  &  T  Co. 
Jersey  City  Tr  Co_. 
Lincoln  Trust  Co._ 
MercantileTrCo.  .. 
N  JTGu  &TrCo._ 
Pavonia  Trust  Co__ 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co . . 

Newark — 
rissex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co . 
National  State  Bk_ 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 

Ironbound  Tr  Co 

West  Side  Trust  Co  . 

New  Brunswick- 
Nat  Bank  of  N  J__. 
People's  Nat  Bank. 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&TCo. 
Silk  City  SD&TCo. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 
Mercer  Trust  Co I 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200.000 

250,000 
500,000 
500,000 
500,000 
100,000 
200  nnn 


77,676 
255,056 
270,473 
829,070 

25,000 
230,784 
141,527 

45,520 

22,877 

699,217 

142,415 

608,309 
208,670 

94,114 
1,150,000 

43,389 
821,234 


el, 214 

e715 

Began 

e367 

67 

1,908 

70 

92 

283 

48 

221 

50 

187 

135 


1, 


537 
697 
bus 
331 
859 
383 
610 
294 
632 
037 
251 
483 
231 
401 


314,150 

65,779 

1,377,007 


1,414 

393 

644 

el,812 

461 

329 

e2,110, 

44 

854 

6,714 

112 

221 


179 
200 
647 
497 
769 
167 
727 
390 
314 
339 
090 
494 


379,507 

131,161 

91,210 

280,484 
69,382 
48,401 

140,000 


e661 
332 
241 
476 
211 
242 
350 
216 
146 


1,455,202 
2,163,061 
2,799,645 
5,904,287 
225,000 
1,713,970 
2,113,711 

639,819 
1,065,256 
2,631,118 
2,668,887 

2,480,012 
2,215,892 
1,223,337 
12,191,000 
662,965 
3,672,047 

e7, 930, 148 

e2, 731, 728 

iness  Aug. 

e2, 935, 426 

2,661,529 

9,182,510 

1,330,575 

1,609,645 

1,050,043 

547,372 

5,834,339 

667,598 

5,626,730 

1,352,609 

2,743,013 
1,333,622 
4,402,453 

7,775,019 
2,073,858 
3,281,Si2 

e7, 100,098 
2,769,935 
2,874,269 

ell786,296 

986,125 

5,085,115 

12,760,083 

773,554 

1,699,083 

1,925,784 
727,956 
987,245 

1,303,719 

852,480 

1,969,736 

1,800,028 


360  e2 


000 
830 
875 
630 
000 
000 
612 
027 


265,477 
321,266 
745,307 
434,461 
52,810 
202.804 


1 
2 

11. 
1, 
1 
2 
3 
1, 


522,892 
900,009 
139,900 
811,295 
4:-;:i,72s; 
459,000 
700,000 
109,626 
533,135 


1,674.629 
1,903,135 
4,631,G04 
3,933,430 
382,742 
2.272.468 


100 

100 

50 

25 

'"25 
100 

50 

50 

50 

100 

25 
100 
100 
100 
100 
100 

100 

100 

31 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


Per 


*150 

*80 

*365 

*80 

*215 

Per 

share. 

60 

100 

115 

150 

Per 

share. 

380 

310 

200 

570 
150 
300 

Per 
290 
340 
1908. 
270 
180 
275 
230 
150 
250 


360 
100 
280 


100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 

100 

50 

100 

100 
100 
KM) 
100 
100 


Per 
275 
110 
*450 

Per 
145 
210 
240 
160 

95 
340 
385 
130 
185 
675 
155 
185 

Per 
225 
200 
200 

Per 
255 
190 
275 
215 

Per 


share. 
131 


600 

346" 
share. 
300 
36o 


210 
300 


175 

275 


395 
115 


share. 
300 


500 

share. 

155 

250~" 
170 


190 
700 


share. 

250 

220 

225 

share. 


10O 
100 

50 

50 

100 

lOOl 


Per 
150 
lfiO 
120 


share 


share. 


125 


•  Sale  price,     a  Trust  compares  date  July  15  1908.      c  Capital  paid  In;  authorized  amount  is  larger      d  No   deposits;  does   not  do  a  general 
nking  business,      a  Amount    paid   In.       ft    Book  value.       *  Nominal  •  Tii»ne  are  fleurea  issued  before  laat  call      x  Ex-div.     y  Capital  to 

Increased      <  Figures  are  for  A  u      2  1907.     eSept.23'08.     n  Dec.  3  1907.     rM-\yl4  1908. 
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IEW  MEXICO— National  banks  July  15  '08;  State  banks  Jan.  7  '07. 


Capital . 


Albuquerque — 
Bank  of  Commerce. 
First  National  Bank 


$ 

150  000 
200,000 


Surplus 
&  Profits. 


Gross 
Deposits.   Par 


S  8 

59     1,299.919 
62,000    2,500,000 


100 
100 


Bid. 


Per 


Ask. 


share. 


250.000 
600,000 
250,000 
000.000 
500,000 


124,099     1,077,1841 

252,734     7,131,562 

1,225,991     1,642,179 

cl,824,900cl9S95,097j 

660,817  14,642,;.S8 


HEW  YORK— Nat.  banks  exct  pt  N. Y.C.July  1 5;  State  inslitut's  June  17  '08 

Albany — 

Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  vk. 
N  Y  State  Nal  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  It  Co . 


400,000,        246,723    4,745,431 
250.000!     r333,734r3,117,478 


V  Brooklyn — Prices 

Deposits  of  Bro 

Sept.  26,  19 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Home  Bank 

Homestead  Bank 
Manuf act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

aUnBkof  Bklyn.. 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flat  bush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
/Lafayette  Tr  Co 
Long  1  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  StockYdsBk 
Buffalo  L  T&S  D  ^o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  3k_ 
Second  Nat  Ban__. 
Chemung  Cantl  TOo 

1/New  York  City— 
Deposits  of  N. 

1908 
The  dividend  r 
City  and  Bro 
vage  179. 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nal  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal&  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Consolidated  N  Bk. 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  8t  Bank 
Fourth  Nat  Bank . . . 
Gallatin  Nat  Bank . . 
Garfield  Nat  Bank 
German-Amer  Bk. . 
German  Exch  Bank 

Germanla  Bank 

tire  nwich  Bank 

amllton  Bank 

anover  Nat  Bank. 
g.  Amer.  Bank 


200,000 
200,000 

200,000 
400.000 
100.000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200,000 

150,000 

300,000 

300.000 

100,000 

200,000 

252,000 

1.000,000 

100.000 

750,000 

300,000 

200.000 

20u, OtO 

100.000 

100,000 

1 ,000,000 

1.000,000 

500,000 

£200,000 

1,600.000 

500,000 

500.000 

500.000 

k  500,000 

1 ,000,000 

k  500.000 

1,000,000 

700.000 


el57.120el.129.015 
el03,807      e864,279 

113.681        678,853 

C296.859  V2.078.593 

56  229        597,790 

332,754    2,646,906 

t,  not  per  s  hare, 
s  reported    net    and 


124,427 

420,051 

141,377 

C347  .439 

54,607 

52,229 

752,440 

836.053 

58.509 

C939.303 

564.700 

216,700 

100,000 

51,210 

16,i56 

885,609 

2.(33,500 

159,400 

224,300 

1,612.400 

90l,8ii0 

2^2,500 

1,779,500 

170,800 

1,911,70" 

373,800 

1,302,600 

Reopened 


2  823.342 

6,536,800 

687,778 

c  2,470,930 

344,457 

3h  1,078 

c3, 960, 311 

15.31:6,900 

320.606 

6,731,000 

5,378.000 

2,122.700 

Began  busi 

607,299 

149,015 

7,763,841 

16,757,259 

1,132,000 

3,320,130 

9,491,926 

6,217,680 

1,419,501 

12,855,600 

2,406,500 

7,539,000 

5,783,  iOO 

17,177,968 

Jne  22  '08 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 
100 


are 

100 
100 


100 

100 

100 

30 

50 

100 

100 

50 

100 

ness 

100 

100 

"ioo 

100 
100 
100 
100 
100 


Per 
180 
!55 
550 
370 
270 
180 
300 

Per 


Per 


*215 

160 

*200 


>>l  datt 
Per 
100 
375 


cent. 
130 


250 
100 

420 " 
220 

;40 

230 
2y0 
330 

Aug20 
155 


240 


250 
305 

1908. 

130~" 


500.000 
200,000 
100,000 
700,000ic 
200,000 
,000,000  C 
,500,000 
100,000 
300,000 
500,000 
150,000 
200,000 
500,000 
500  000 

100,000 
300,000 
600,000 


s728, 

c63 

271 

1,043 

S202 

1.435 

1,208 

34 

249 

cl23 

36 

109 

r343 

417 


401  7,264,400 
,069lc  1,536,994 
537!  2,017,101 
910lc5,254,958 
857    4,205,090 


67 
,679 
587 
415 
341 
279 
000 
,919 
,171 


e32,137 

e253,927 

3d6,339 


Prices  are 
Y.  City  ba 

ecord  tor  b 
oklyn  will 

300,000 

1,500.000 

5,000,000 

350,000 

200,000 

250,000 

1 00  000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

180,900 

3,000.000 

2,550,000 

25,000,000 

500.000 

400,000, 

300,000 

25,000,000 

1  000,000 

2.000,000 

3,000  000 

100,000 

250.000 

100,000 

200,000 

100,000 

250,000 

10.000,000 

1,000,000 

3,000.000 

1  .000,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

Merged 

3,000,000 

100  000 


per  cent,  n 
nks  are  rep 

anks and  t 
be  found  i 

c33 1,007 

4,805,200 

r5.192.073 

Absorbed 

138,957 

783,800 

96.900 

C177.847 

c 106, 600 

143,119 

145,300 

5,104.992 

C  1,027, 864 

149,400 

5,714,609 

1.156.052 

c25620,294 

C707.984 

500.000 

425.000 

015607.37^1 

757,200 

c2.445.512 

6.166,300 

8,000 

Cl  10,476 

31.100 

175,200 

2,053,200 

445.001 

16,689,876 

294. .'00 

3. 339,900 

2,428,994 

cl, 144, 781 

621,200 

897, 200 

967  800 

729.500 

in    Northi' 

c9.932.000 

I         89,600 


390 
120 
240 
190 
270 
100 
100   .435 


CU402.06 

C1885S.281 

993,239 

4,119,958 

c3, 296, 418 

641,896 

2,689,885 

r 5, 7 20, 588 

6,988,146 

e433,86S 

e  2,644,734 

4,086,110 

ot  per  share 
orted    net 

rust  com  pa 
n  our"lty. 

c2, 184, 424 

31,301,400 

25, 3*2,700 

by    Astor 

831,300 

3,245,600 

81, 280, 400 

C392.759 

s8->7,400 

1,908,100 

5, 15-', 400 

97,561.800 

7,463,700 

s  1,590,500 

32,177,100 

21,454,000 

222674  700 

5,303.000 

5,152,400 

6,299,000 

166  349200 

1-2,009,600 

19,101,200 

51,700,(100 

8  134,900 

1,316,800 

8471,700 

803,8001 

13.210.000 

3.368.400: 

127423  000 

4.015,000 

28,813.000, 

7,565,100. 

7.54  6,000 

3,4  53,100 

8,822,900 

5.133.500 

6,581,100 

rn  Bk.  of 

82,444,400 

8.398,100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


arid 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 
100 


120 
250 
150 
270 
100 

Per 
250 
125 
240 
300 
200 
275 


400 
135 
255 
210 
280 
110 
455 
130 


120 
150 
105 
100 


Per 


dau.  Se 

in    N. 
Ind." 
Per 
170 
525 
230 
t  Co 
118 
320 
300 


150 
150 
170 
240 
300 
200 
410 
149 
300 
215 
700 
400 
166 
120 
220 
318 

125 


165 

3800 

300 

700 


197 

320 

285 

135 

475 

500 

2.50 

York 

475 


share 

200 

160 

560 

375 

290 

200 

312 

share 


share 
16b" 


175 


share. 
265 


255 


300 
350 
130 
165 
120 
110 
125 
200 
300 
share 


pt.  26 

Y. 

Sec. 
cent. 


535 
235 

125 
335 


155 
185 


305 

420" 
154 
310 
225 

500" 

169 

130 

224 

325 

135 

175" 

350" 


175 
205 
335 

145" 
500 

265" 

485 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 
tmpor  &  Trad  Nat. 

lnterboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market &Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A.Bkof. 
Night  &  Day  Bank. 
Nineteenth  wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank _ 
Second  Nat  Bank. . 
Sherman  Nat  B.mk 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bk  of . 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co. .. 
Columbia  Trust  Co. 
Commercial  Tr  Co 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust   Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co.. 
Guaranty  Trust  Co. 
Guardian  Trust  Co 
Hudson  Trust  Co  . 
International  Tr  Co 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co     . 
Metropolitan  Tr  Co. 
Morton  Trust  Co... 
Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co 
Title  Guar  &  TrCo 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo.. 
U  S  Tr  Co  of  N  Y  _ . 
Van  Norden  Tr  Co 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank   .. 
Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  <fe  S  Den  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Svracu.se 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr.vDep  Co  of  Onon 

Trov — 
Manufact'rs  Nal   I'd 
National  City  Bk 
NatStateBk  of  Troy 

People's  Bank 

Union  Nai  Bank 

United  Nat  Hank 
Security  Trust  Co 
Trov  Trust  Co 


Capital. 


Surplus         Gross 
&   Profits.   Deposits. 


S 

1,500 

200 

500 

2,000 

500 

1,000 

1,000 

2.050 

1,000 

,000 

,000 

600 

,000 

,000 

2,000 

250, 

200, 

500, 

200, 

500, 

2.000, 

200, 

£300, 

2,000, 

1,000, 

500, 

3,000, 

200, 

1,000, 

100, 

1,000, 

100, 

100, 

100, 

1,000, 

1,000, 

200, 

1.000, 

200, 

£100, 

750, 

100, 

100, 

200, 

100, 

1,250, 

1.000 

1,000 

700 

1,500 

1 ,000 

1,000 

500 

250 

500 

3,000 

1,000 

750, 

1,000 

500 

2,000 

500 

500 

500 

500 

1,200 

4,000 

750 

1 ,000 

2,000 

2,000 

2.000 

£500 

1,000 

3,000 

1,000 

4,375 

2,000 

1,000 

2,000 

2,000 

1,000 

500 

1,000 


$ 
000  c  7. 308, 164 
000  In  volun 
000  126,700 
000  1,151,007 
000  673.300 
000  c  2,480,304 
000  c  1,213,554 
000  3,305,200 
000  1,633,020 
000  3,723,929 
000  c  2, 490,370 
000  502, 4o0 
000  c  1,661,644 
000  2,061,900 
142,000 
264,600 
317,900 
372,900 
231,900 
1,079,031 


000 
000 
000 
000 

000 
000 


1. 


000  c3, 281,24- 


000 
000 
000 
000 
000 


211.200 
470,400 
In  liq 
277,900 
846,800 


000  c9, 583, 404 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
0(0 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 


457,900 

c578,627 

398,300 

684,500 

41,100 

Merged  in 

36,000 

cl, 649,667 

1,698,940 

C53.343 

757,800 

183,200 

182,200 

818.900 

207.500 

37,90. 

777,100 

393,300 

360,800 

1.180,274 

2,756,000 

372,800 

924,801 

15,172.647 

1,231,440 

295,700 

258 ,400 

1,120,327 

10,247,157 

6,2<"6,520 

878,500 

l,66i,20o 

823,550 

7,075,176 

521,000 

638,700 

In  hands 

44,700 


000  13,636,704 


5,837.126 
423,896 
2,110.437 
7,296,857 
7,692,676 
7.452,304 
540,557 
3,859,436 
10,494,300 
1,274,300 
8,113,400 
6.261, 551 
000,13,476,445 
000  4,348.900 
OOO!  13,476,400 
000  1,660,454 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


000 
000 


500,000 
100,000 
500,000 


275 
200 
100 
1,000 
500 
500 
200 
300 
200 
200 
200 


1,154,300 
339,000 

240,200 

44,500 

8     140,500 


24,972,000 

tary  liquid 

3,370,000 

19,804,800 

2,999,900 

15,876,900 

16,822.700 

39,750,000 

8  597,900 

26,201  ,000 

6,718,300 

7,622,800 

25,42  7,000 

10,804,  ;oo 

li,3s2,000 

3,00s, 500 

3,955,700 

4,962,700 

l,4-%3,000 

7,891,001 

21,560,600 

8  2,430,300 

4,949,300 

uidation. 

s6, 475, 200 

is, 25 1,500 

109616  000 

2,146,400 

6,370,000 

3,s44,000 

7,871,800 

s  1,704,900 

Northern 

8  128,300 

24,309,000 

10,666,000 

C978.457 

12, 7, 1,000 

S  1,762,200 

1,92.),  200 

5,931,600 

1,041,000 

S3, 426, 900 

4,682,000 

4,358,100 

12,373,000 

30,482,724 

14,254.700 

2.50S,  I  00 

8,949,840 

61,352,312 

8,448^26 

4, 293, tOO 

500 

12,702,814 

20,957,353 

112340  522 

4,371,200 

13,730,200 

6,832,864 

60,972,400! 

3,739,50o 

1,843,700 

of   receiv 

546,500 

35,730,968 

9,546,116 

8,009,965 

17,846,461 

40,476,826 

23,112,013 

2,634,274 

5,523,522 

37,793,961 

49,812,100 

13,839,700 

23,952.800 

20,640,679 

49,078,900 

27,449,100 

65,961,072 

6,585,407 

9,016,700 

8,469,000 


Par 


.000 

(IOO 

,000 
.000  ( 
,0001 

,000 

OOO 
000 
,000 
,000 
,000 


305,263 

246.87t' 

131,760 

1,269.337 

C 24 9, 993 

601,049 

92.957 

100,529 

690.9*3 

232,219 

115,459 


500,000 
250,000 

180,00(1 
600,000 
200.000 
100,000 
300.000 
300.000 

100,000 

150,000 
300  OOO 

260.000 
50,000 

300,000 
210.000 
200,000 
200,000 


e284, 
e625 
e287, 
e303 
el  OK 
7(360 
el  60 
336 
494 


797 
419 
981 
539 


4,912,900  100 

648,300  100 

s  1,671,800  100 


100 
atio 
100 
100 
100 
100 
100 
50 
100 

too 

100 

50 

50 

100 

100 

100 

100 

50 

100 

100 

100 

100 

100 

100 
50 

100 
25 
20 

100 

100 

Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 

101 

100 
100 
100 
100 
100 
ers. 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


5,701,665 

3,313,728 

2,593,755 

C11320.747 

c4. 735, 583 

5,363,675 

6,491,452 

5,781,38! 

1^.705,911 

10,348.854 

3,729,443 


431  el 
999 1  n2 
454  e  1 
669  2 
366    8 


381,949 
230,327 
318,007 
91.047 
120.051 
p408,000 
154,694 
201 .069 


,584.978 
562,531 
309,042 
,013/129 
218,022 
,958.300 
,067,405 
670.799 
948,343 


5,402,7  27 
2,615,097 
2,220.09  1 
575.336 
1.395.907 
pSOO.000 
2,705,833 
1.797.027 


Bid.     Att. 


Per 
540 
n. 


rent. 
550 


175 

185 

170 

180 

500 

485 

290 

300 

240 

_ 

250 

250 

124 

128 

165 

170 

160 

165 

375 

162 

167 

200 

285 

300 

200 

200 

210 

500 

300 

310 

260 

500 

155 

230 

250 

420 

425 

295 

305 

150 

160 

610 

625 

155 

f  N.Y. 

3-W 

350 

350 

135 

225 

300 

100 

175 

230 

566" 

400 

425 

290 

310 

440 

460 

325 

340 

125 

135 

162 

167 

1700 

200 

210 

145 

155 

85 

340 

360 

375 

1100 

200 

430 

240 

450 

475 

185 

125 

150 

300 

197 

202 

195 

350 

400 

750 

800 

505 

420 

170 

1025 

505 

325 

395 

405 

290 

300 

!000 

1075 

325 

350 

1080 

1110 

270 

400 
130 


100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 

IOO 
IOO 

50 

too 

100 

IOO 


130 

Per 
300 
200 
200 
200 
140 
205 
300 
175 
400 
550 
150 

/Vr 
145 
350 
245 
150 
130 
425 
1  50 
225 
800 

Par 
325 
160 
200 
190 
116 
310 
190 
190 


140 


145 

short. 

325 

225"" 
220 
150 
212 

190 
450 

160" 

share. 

155 

375 

255 

155 

137 

500 

23fi" 
850 
\  share. 

165  " 
210 
200 
120 

266" 
200 


*  Sale  price       b  Cap.  and  surp.  to  be  Increased.       d  Capital  paid  in;  authorized   amount  Is  lancer,         h  Book   value.  fe  Capital  to  be  in- 

creased      x  Ex-dlv.     c  Sept|23  1908.     e  May  14 '08.     nDec.  19 '07.      a  Formerly  Mechanics'  &  Traders'  Bk.        pAug.  4 '08.      v  July  15  1908. 
f  Ca    ta  to  be  reduced,     r  June  30  '08      a  Aug.  31  '08.     v  Trust  companies'  date  Aug.  31  1908.     jFormerly  Jenkins  Trust  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital. 

&   Profits 

Deposits. 

Par. 

Bid. 

Ask 

Utica — 

% 

% 

S 

Per 

share. 

First  National  Bank 

1,000,000 

1,197,4571 

3,864,377 

60 

138 

142 

Oneida  Nat  Bank.. 

600,000 

690,819 

1,513.755 

100 

220 

231 

Second  Nat  Bank.. 

300,000 

280,431 

1,114,982     100;    180 

200 

Utica  City  Nat  Bk. 

1,000,000 

306,282 

1,711,574 

50      62 

65 

Citizens'  Trust  Co . . 

200,000 

139,767 

1,700.029 

100    160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

458,650 

4,775,284 

100;    300 

320 

VVatertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

59.567 

554,189 

10011501 

250  000 

295,668 

1,443,282]    100  2501  A 

pprox 

Nat  Bk  &  Loan  Co_ 

100,000 

90,024 

753,9781    1001190} 

National  Union  Bk. 

200.000 

110,649 

866,6941    1001 150)    v 

alue 

Watertown  Nat  Bk. 

200.000 

217,688 

1,102,613    100 

2i0J 

Westchester  Co — 

Per 

share. 

ill.  Vernon— 1st  N. 

100,000 

122,659 

2,257,710 

100 

200 

Mt  Vernon  N  Bk 

200,000 

24,420 

358,831 

100 

no 

Mt.  Vernon  Tr  Co 

200,000 

261,733 

1,833.232 

100 

225 

265 

New  Rochelle — 

Nat  City  Bank__ 

200,000 

122,659 

1,708,005 

100 

200 

250 

N  RoeheiieTrCo. 

200,000 

28,577 

1,637,802 

_ 

135 

145 

Ossinina — 1st   Nat. 

100,000 

50,227 

463,522 

100 

85 

Ossining  Nat  Bk. 

100.000 

38,819 

609.272 

100 

175 

Peekskill — 

Westch'rCo  Nat_ 

100,000 

240,634 

1,918,082 

50 

175 

Pleasantville — 

Mt  Pleasant  Bk . . 

25,000 

15.790 

365,279 

_ 

130 

Port  Chester — 1st  N. 

100,000 

177,063 

709,592 

100 

145 

Mutual  Trust  Co . 

300.000 

63.970 

1,053,785 

100 

100 

110 

Sye— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 

50,000 

e43,l77 

e54 1,696 

100     -      .- 

100,000 

40.317 

823,054 

100 

120 

White  Plains — 

Citizens  Bank.  . 

1 00,000 

26.347 

204,014 

ioo  : 

Cent  Bk  WestcCo 

100,000 

125.169 

757,742 

100 

175 

County  Trust  Co. 

100,000 

102.726 

1,505,089 

100 

150 

First  Nat  Bank  _ . 

100.00C 

66,772 

769,517 

100 

150 

175 

Yonkers — 1st  Nat.. 

150,000 

75.483 

1,874,675 

100 

* 

130 

Westches'rTrCo. 

300,000 

179.112 

2,250.033 

100 

135 

145 

WORTH  CAROLINA — Nat.  bks.  July  15.  State  inst.  latest  returns. 


Raleigh — 

Citizens  Nat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co_. 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlantlcTr&Bkg  Co 
Wllm  Sav  &  Tr  Co. 


100,000 

clOO.000 

100,000 

100,000 

100,000 
550.000 

65,000 
200,000 

50,000 
100,000 


167.310 
118,862 

14,787 
3,380 

824 

€305,427 

e37.347 

e  129,537 

e36,992 

142,745 


e 940,258 
676,992 
502,949 
100,650 

92,845 
3,034,1*5 

C901.058 
1,285,261 

e626.236 
1.316.098 


i 
Per 

100 

210 

100 

175 

100 

105 

100 

Per 

ay  7 

1908.  I 

100 

150 

25 

37 

100 

147 

100 

197 

50 

115 

share 


100 

share 


NORTH  DAKOTA— Nat.  bks.  July  15.     State  inst.  Dec.  3. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50,000 

200.000 

100,000 

100,000 


7,764 

16,001 

102,290 

33.380 

40,307 


252,441  i  100 

332,744  100 

2,027,800,  100 

652, 2801  100 

412,437  100 


Per  share 


OHIO — Nat.  bks.   July  15:   State  institutions  latest  returns. 


Cincinnati — 

American  Nat  Bk.. 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&S.Co. 
Cosmqp  Bk  <fe  8  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. . 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
•SecurSB&SDepCo 
South  Ohio  L  &Tr. 
3tk  Yds  Bk&  TrCo. 
Third  Nat  Bank... 
Union  S  B  <fe  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Amer  Saving  Bk  Oo 
3ank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  8a v  &  LCo._ 
ColumbiaSav  <fe  LCo 
Equity  Sav  LCo... 
Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  8av  B  Co 
Lincoln  Sav  <fe  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co; 
People's  Sav  Bk  Co  ] 
3o Cleveland  BkCo., 
United  Bk  A  8avCo 
Union  Nat  Bank  . . 
W  Cleveland  BkgCo 
B'wavSav  .feTrCo.l 


500,000 
400.000 
200.600 

2,000,000 

100,000 

100,000 

250,000 

49,000 

2,500,000 

5,000,000 

500,000 

500,000 

50,000 

500,000 

1,200,000 

81,100 

Jfc50,000 

100,000 

200,000 

1,000,000 
500,000 
500,000 
100.000 
794,704 
100.000 
Merged  in 
500.000 
O50.000 
100,000 
250,000 
500,000 
500,000 


60 

50 

2,000 

1,000 

500 

50 
250 
100 
200 
100 
2,500 
100 

50 
C50 
100 


e82,040 

629,014 

241,797 

2,088.253 

106,163 

168,199 

109,950 

4,988 

el, 067 .794 

el, 802 ,559 

801.932 

741,274 

1,016 

e  429 ,540 

e41 1,204 

11,917 

23.409 

2,896 

11,854 

505,431 

172,175 

749,630 

55,467 

21,037 

25,727 

Fifth-Thir 

2.425,910 

25,987 

11.349 

960,859 

587,785 

343,547 


el 


000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
OOOel 
000 
,000 
,000 
000 


250,000 

1 ,500  000 

200  000 

200,000 

150,000 

500,000 

1,600,000 

94,012 

300.000 


17,687 

25,000 

.581,550 

630.430 

100.384 

6,507 

50.327 

52,377 

38.304 

29,943 

,150,219 

120,855 

58,320 

11,123 

45,730 

In  volu 

334,882 

844,384 

246.479 

163,705 

106,897 

24,314 

891,247 

6,404 

348.057 


el, 04  4. 099 

4,365, 5  38 

2,097,722 

5,836,359 

1,318,426 

686,993 

1,256,883 

55,204 

el  4,269448 

el9,494917 

3.184,621 

5,300,699 

220,177 

e  3, 683, 190 

e7, 171,654 

146,700 

344,247 

133,625 

402,207 

2,766,806 

1,468,660 

5,854,664 

906,419 

499,237 

457.519 

d  Nat  Bk. 

14,399,96* 

496,351 

281,886 

8,327.802 

4,162,893 

4,865,438 

341,594 

Opened  M 

el  1,790421 

7.491.594 

2,273,123 

294,319 

762,217 

897,748 

658,747 

657.245 

C27  334317 

1,964,449 

687,712 

526,4111 

1,815.539 

ntary  liqui 

1,205,264 

4,937,478 

2,715,221 

4,338,379 

2,268,421 

4,128,493 

10.843,763 

405.005 

4.975.669 


100 
100 
100 
100 


Per  share, 
115 
400 


326 
190 
230 


100  240 
10  250 
50  160 


245 


1  1001  255 

100 1  245 

100l  270 

100!  320 

100;  130 

100!  240 

100  180 


50    120 

!    100 


100  120 

10!  170 

100  110 

100  265 

100  190 

100 

100!  125 

10o!   800 
100    110 

100 

100 

100;   240 

lOOi   250 
Per 

Suspe 

ay  9;  1908. 

100! 

100 

100 


260 
248 
290 


270 
190 


105 


120 
280 


100 
50 


800 


290 

share. 

nded. 


*170 
♦  108 


50 

180     '    184 

100 *220 

50 | 

100 


on. 


60 
datl 

100) 

160 

50 

200 

100 

100 

100    168 

50 

100 


175 


OHIO— (Concluded). 


Capital. 


Cltlzens'Sav  &  TrCo 
Cleveland  Trust  Co. 
Depos  Svs  A  Tr  Co. 
Comm  Sav  &  Tr  Co 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
L  Sh  Bkg&Tr  Co.  . 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  TrCo 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Amer  Sav  Bk  Co 

Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Deshler  Nat  Bank. 
Hayden-Clin'nNB. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk  . 
State  8  Bk  &  Tr  Co.  I 

Capitol  Trust  Co 

Ohio  Trust  Co 


Surplus 
&   Profits 


Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank- 
Dayton  Sav  &  Tr  Co 

Toledo — 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
Dollar  8  Bk  &  Tr  Co 
East  Side  Bkg  Co.. 
First  National  Bank 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mechanics'  SavBk. 
Merch  &  Cl'k  S  Bk. 
Nat  BkofComme'e 
Northern  Nat  Bank 
Ohio  SavBk  &Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk  ATrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&SBk 
Union  Savs  Bank.. 

Youngstown — 

Commercial  Nat  Bk 
Dollar  Sav  &TCo.. 
First  National  Bk. . 
Mahoning  Nat  Bk.. 
Youngstn  S  &  B  Co 


4,000,000 

2,500,000 

300,000 

Merged  in 

250,000 

1,000,000 

200,000 

500,000 

500,000 

C750.961 

350,000 


50,000 
100,000 
100,000 
300,000 

50,000 
610,000 
300,000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
C25.000 
400,000 
c25,000 
750,000 

25,000 

25,000 
200,000 
400,000 
500.000 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


200 

felOO 

500 

50 

500 

250 

50 

25 

150 

1,000 

1,000 

600 

1,000 

250 

300 

200 

250 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 


$ 

2,717,446 

2,641,184 

100,102 

Citizens'  S 

56,527 

1.052,872 

61.527 

189,964 

615,684 

111,654 

274,495 


13,710 

38,547 

146,707 

€96,229 

51,026 

97,987 

e 222, 120 

nl51,197 

e316,927 

e64,412 

3,932 

82,824 

e53,427 

e  253,249 

6,700 

e  283 ,657 

9,297 

el0l,727 

10,489 

15,714 

113,157 

44,027 

205,352 


241,513 

154,544 

41,420 

290,792 

82.541 

75,534 

255.157 

258,031 

155,000 


51,020 

26,442 

176,411 

39,807 

8S8.432 

140,675 

14,967 

7.357 

208,689 

e 233. 004 

e  293,020 

357,473 

138,594 

57,708 

336.979 

2.097 

208,791 


300,000 

1,500,000 

1,500,000 

300,000 

100,000 


Gross 
Deposits . 


Par 


el 


166,314 

360,000 

1.047,583 

276.657 

13,000 


$ 

36.450,882 

20,743,057 

688.389 

av.  &  Tr. 

2.181,797 

12,518,316 

3,023,544 

2,540,820 

8,420,484 

409,314 

3,660,057 


545,659 

573,611 

1,344,259 

el.319,615 

536,917 

1,941,259 

e2,734,910 

nl  ,890,860 

e  2,694,209 

el, 449,586 

132,108 

1,058,965 

975,558 

c4, 122, 345 

214,792 

e  4, 845 ,066 

94,166 

e2,838,174 

212,268 

231,590 

862,787 

803,051 

2,205,229 


1,616.006 

1,089,628 

573,752 

1,157,965 

951,103 

527,975 

1,370,835 

1,002,725 

3,083,033 


1.164,237 
875,907 

2,246,776 
813,776 

2,393,206 

1,719,905 
370,259 
187,991 

1,314,948 
e;4,984,755 
e  2, 949 ,907 

3,614,029 
e  5, 487 ,335 

2,096,375 

1,936,530 
708,217 

1,012,407 


1,531,865 
7,700,000 
4,675.313 
1,900.403 
681,000 


100 
100 


Co. 
100 
100 
100 
100 


Bid.     Ask. 


Per 

272 


100 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100! 
100 
100 
100 
50 
50 
100 
100 
100 


share. 

308 

285 


*240 
*250 
*115 


Nom.  prices 
Per  share. 
135      160 


325 

135  142 

220  250 

103  106 


200 


110 


100 
200 

140  1 150 

220  230 

150  Il70 

250  300 

110  125 


108 
130 
125 
160 
118 
140 

Per 


100 

100  

100  120 
150 


100 
100 
100 
100 
100 
100 


100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


140 
130 


140 

Per 
"122" 


238 
148 
108 
135 
225 
122 
135 


228 
130 
210 
100 
172 

Per 
120 

266"" 

180 

105 


112 
135 
150 
170 
125 
160 

share, 

272 

*140 

123 

162 

145 

137 

210 

192 

145 

short 

110 

130 

137 

200 

260 

152 

112 


228 
125 
140 
200 
231 
135 


110 


share. 

130 

200 


182 
110 


OKLAHOMA— Nat.  bks.  July  15;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
30,000 


200,000 
250,000 
C68.000 


100,000 

50,000 

100,000 


100,000 
200,000 
50,000 
100,000 
100,000 
200,000 
100.000 


r40,557 
6,300 
2,091 

r38,407 
5.000 

s58,384 

r84 1,802 
250.000 
171.789 

r548,563 
300.000 

1,434.319 
1,588,935 

213.145 
173.940 
279,682 

nl, 271,410 

494,842 

30,000 

n432,670 

n447.815 

nl. 378,624 

n897 ,021 

100 
100 
100 
100 
100 

100 

Per 
125 
115 
110 
130 
115 

Per 

share 
share. 

79,000 

19,800 

25 

28,964 

Per 

share . 

15  671 

100 

47,141 

7i69  574 

100 

Per 

share. 

25,819 
4  525 

n18  247 

100 

n13  040 

n 100, 872 
n43  017 

100 

OREQON— Nat.  banks  July  15  '08;   State  institutions  July  15  '08 


Portland — 
Lumbermen's  N .  Bk 
First  National  Hank 
Ladd  ATilton  Hank 
Merchants'  Nat  Bk 
Merchs  Sav  &  Tr  Co 
Scandinavian  AmBk 
Security  Sav&Tr  Co 
United  States  NatBk 
Portland  Trust  Co. 


250,000 
500.000 
,000,000 
250,000 
150,000 
100,000 
500,000 
500,000 
300,000 


11,177  1,180,444 
,137.837;10,228,117 
521,397112,042,646 
300,130!   3.177,101 


57,339 

"3T8".684 

496827 

47,339 


301,878 

12*, 200 

4,965.128 

7,616,448 

1.369.469 


100 


Per 


100 
100 
100 


share 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    in,  authorized  amount  is  larger      k  Capital  to  be 
iQcreased.  p  Amount,  paid  In.  x  Ex-dividend.  v  New  stock  <i  These  are  flerures  Issued  before  last  general  call.  I  Aug  3   08. 

»  Dec.  3  '07.         n  May  14  '08.         e  Sept  23  '08        s  Feb.  14  1908.         r  July  15  1908.         )  To  consolidate         h  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.bks. (.except  Phil.)  July  15;  State  trust,  latest  ret'ns 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona— 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  City  Tr  Co 
Real  Est  Ti  &  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk . 
Mechanics'  Bank . . 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr_ 
Dauphin  Dep  Tr  Co 
Hanisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster— 
Conestoga  Nat  Bk_ 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk  _ 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

n  Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk . . 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Qirard  Nat  Bank  . . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk_ 
Manu'fact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk . 
NatBkof  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Denosit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  Katlonal  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
8outhwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co... 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'th  Ti  Ins&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  S  Fd 
Fairm'ntSavTrCo. 
Federal  Trust  Co  . 
Fidelity  Trust  Co. 
Finance  Co,  1st  Pf 

2d  Pref 

lstMtgeGuar.VTrCo 
Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
German  town  Tr  Co. 
Gir'd  Av  TltATr  Co 

(iirard  Trust  Co 

Guar  Tr  &  8  Dep  Co 


Capital 


Surplus 
«fc    Profits. 


$ 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1 ,000  000 
200  000 
300  000 

O150.000 
125,000 

0125,000 

150,000 
100,000 
125.000 
250  000 

O240  500 
162.962 

0156,205 

150,000 
150,000 
300,000 
200,000 
200,000 

0108,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300.000 
400,000 

al25,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  oj 

200,000 

1,000,000 

300,000 

750,000 

Merged 

500,000 

275,000 

2,000,000 

1 ,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1.000,000 

200,000 

500,000 

200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280.000 

150,000 

250.000 

200,000 

200,000 

200.000 

600,000 

500,000 

500,000 

600.000 

192.303 

200,000 

750.000 

200  000 

250,000 

400,000 

1,000,000 

1,000,000 

500  000 


Gross 
Deposits . 


155,512 

1,000,000 

300.000 

0161,252 

125,020 

2.000,000 

1,707,100 

1,786.100 

013-1, 7D0 

125,000 

200  000 

500,000 

600,000 

200  000 

2,500.000 

1.000.000 


s 

121,000 
150,737 
899,967 
30,349 
846,527 
27b, 199 
1,034,617 

75.877 

74,337 

129,267 

675,157 

775,210 
148,410 
489,140 
5,776 
28,889 
310,972 

332,646 
98,207 
56,579 

123.657 
79,76/ 
39  173 
35,808 

478,924 
401.547 
203,847 
203.197 
173  224 

66.730 

35  000 

d490,000 

d378,851 

175.000 

dl32,7H> 

128,834 

607,114 

307,819 

375,712 

34,912 

70,487 

325. 439 

206.718 

165,714 

341,267 

51.574 

138,914 

613,230 

685,859 

73,037 

294,055 

101,058 

banks  dale 

90,801 

2,459.376 

e554,989 

e3,O24,250 

in  Union 

e  1,306,214 

e865,8#8 

1,310.969 

963,0(5 

e5,956,981 

e2,404,571 

e3, 888, 221 

294,276 

349,791 

e377,283 

el,  067.9C4 

e904,269 

e     562,524 

908,060 

In   hands 

713.100 

579.2t>7 

el  89,898 

552,673 

e  1,226,994 

e3,563,458 

447,959 

83,379 

488.112 

271,790 

151,175 

155.177 

ell2,8ll 

84,57  2 

850,290 

!     785.299 

721,369 

liil,785 

120.6*7 

66,682 

396,175 

110,139 

276,785 

3:*5 ,342 

1  ,827, 507 

1.258,565 

253.512 

6,900 

289.397 

42,390 

27,423 

34.886 

8,800,941 

[1.617,050 

r2.S29 

180,567 

73.052 

262,627 

685.681 

121,583 

8,899,647 

626.069 


1,070,000 
1,102,337 
3,026,232 
355,127 
1,101.306 
2,260,754 
3.066,300 

661,120 

556,658 

1,186,588 

3,099,003 

2,256,174 
1,402,043 
1,599,414 
289,664 
426,648 
1,333,750 

1,824,937 
592,370 
237,905 

1,374.788 
851,876 
194,865 
246,119 

2,334,177 
1,417,377 
2,046.422 
2.119.501 
840,248 

289,789 

375,000 

dl,  250, 000 

dl  ,263 ,079 

1.030,000 

d613,157 

568,307 

1,314,284 

2.840.53K 

2,381,040 

199,802 

419,920 

1,524,685 

352,814 

1,138,806 

857,075 

380.898 

566,581 

1.590,(67 

4,131,104 

698,819 

2,477,739 

869.029 

Sept.  26  19 

546.142 

14,165,000 

3,249.000 

14.589,000 

Nat  Bk 

18,016,000 

2,638,000 

12,200,000 

11.039,000 

41  ,300  000 

30,530,000 

37,186,000 

1,254,000 

e2. 647, 703 

2.032,000 

7,533,0.0 

12,207,000 

s2, 695, 453 

3,378,000 

of    receiv 

2.783.000 

3,146.000 

1,640,000 

2,616,000 

5,277  000 

45,242,000 

1,768,000 

957,491 

Sl.914,771 

1,360,000 

1,608.000 

762.000 

1,012,000 

786,000 

4,478,000 

4,827.000 

5,563,000 

3,747,000 

283,467 

383,637 

2,687.846 

485,034 

932.288 

1,935,283 

7.352,693 

4,910,038 

3.371,032 

200.580 

3,398,962 

867.145 

204.162 

223,788 

22,012,806 

891,8841 
C38.303 

1,831,042 
523,872 

1,945.586 

3.543,194 

609,071 

28,548,431 

1.578.700 


Par.    Bid. 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 
100 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
08. 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
er. 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

50 
100 
100 
100 
100 

50 
100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

25 

50 

100 

40 

100 

100 

100 

100 

100 

50 

10 

50 

100 

50 

100 

100 


Per 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 
196 

28 
110 

Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
268 
218 
193 


127 
143 


380 

60 

205 


Per 


Ask. 


share. 


share 

69 
220 
270 

46 

40 
225 
share. 
425 
210 
150 
160 
210 

30 
120 
share. 
300 
300 
120 
150 
169 
share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


I 


110 

share. 

270 

220 

195 

130 

128 

145 

240 

390 

62 
210 

80 
share. 
130 
285 
220  H 
415 

293 
317 
145 
2C0 
275 
300 
251 
88 
251 
115 
165 
155 
150 
255 

295 
215 
150 
300 
130 
300 
127 

65 
210 
200 

71 
117 
110 
138 
215 
110 
235 
125 
148 

31 

70 

75 
101 
122 
250 
231 

50 

25 
103 

51 
100 
125 
715 
100 

93 

"0l" 

12^ 

71 
250 

75 
7f,0 
104 


PENNSYLVANIA— Continued. 


1 
Surplus 

Qross 

Capital .    !  &   Profits . 

Deposilt. 

Par. 

Bid. 

Alt. 

Philadel.— Con. 

$                    S 

$ 

Per 

share 

Hamilton  Trust  Co. 

400,000 

144,542 

1,354,219 

50 

• 

65 

Holmesburg  Tr  Co 

125.000 

25,194 

155,202 

60 

* 

60 

lndustr'1  Tr  T&Sav 

500,000 

753,120 

4,059,570 

50 

• 

123 

Integrity   Title   Ins 

Tr  &  Safe  Dep  Co 

500,000 

851,976 

3,211,859 

50 

• 

no 

investm't  Co  of  Phil 

2,000,000 

1.042,712 

1.030,518 

50 

» 

50 

Investment  Tr  Co . . 

150,000 

150,000 

2,000,000 

14,934 

9.780 

2,817,992 

3,070 

324,170 

6,634,086 

Kensington  Tr  Co. 

50 
100 

Land  Title  &  Tr  Co. 

* 

285 

Logan  Trust  Co 

500,000 

125,000 

559,732 

100 

• 

126 

Market  St  T  &  TrCo 

125,00i 

35,0-12 

314,717 

25 

• 

30 

Manayunk  Trust  Co 

250,000 

155,977 

1,060,318 

25 

* 

65 

Merchants'  Tr  Co.. 

500,000 

121,179 

1,004,180 

100 

* 

105 

Mortgaee  Trust  Co. 

500.000 

308,  2i 

94,203 

10 

* 

10 

Mutual  Tr   Co  . 

329,  1O1 

9,807 

323,320 

50 

* 

50 

Northern  Trust  Co. 

500,000 

1.169,787 

6.006,618 

100 

* 

270 

No  Prula  Trust  Co  . 

150,000 

60,669 

948,228 

50 

• 

72 

No  Western  Tr  Co. 

150,001 

86,369 

916,711 

50 

• 

80 

Pelham  Trust  Co.. 

150,000 

48,057 

3(7,156 

100 

* 

128 

Penn   Co  for   lnsur 

on  Lives  &  Gr  An 

2,000,000 

3,487.547 

16,452.764 

100 

* 

402 

Penn  W'h'g&SD  Co 

441,100 

600,000 

282.978 

50 

* 

61 

People's  Trust  Co 
Phil  Mort  &  Tr  Co. 

634,450 

25.432 

866,815 

50 

• 

47 

500,000 

80,567 

32,349 

100 

* 

30 

Phil  Tr  SD&In  Co. 

1,000,000 

3,814,377 

6,779,774 

100 

• 

480 

Provident  Life  &  Tr 

1,000,000 

4,472,850 

7,393,649 

100 

* 

709 

Real  EstTrCo.com 

1,500,000 

\     316.702 

3,489,389 

(100 

* 

40 

Do        do       prel 

3,193,900 

1100 

* 

95 

Real  Est  Ti  In  &  Tr 

1,000,000 

839.640 

3,114,850 

100 

* 

216 

Republic  Trust  Co. 

170,282 

51,216 

509,947 

50 

• 

62 

Rittenhouse  Tr  Co  . 

250,000 

59,446 

391.271 

50 

* 

45 

Tacony  Trust  Co 

150,000 

129,340 

615,970 

100 

* 

160 

Tradesmen's  Tr  Co. 

500,000 

226, 4u7 

1,331,222 

100 

* 

106 

Trust  Co  of  N  A... 

1,000,000 

366  097 

2,782,510 

100 

* 

120 

Union  Trust  Co 

500,000 

108,497 

1,589,814 

50 

* 

30 

United  Sec  L  I  &  T. 

1 ,000.000 

778,281 

1,122,939 

100 

* 

120 

Wayne  Junct  Tr  Co 

It  0,000 

47.823 

192,348 

100 

• 

125 

West  End  Trust  Co 

1 ,000,000 

1,111,327 

3,725,409 

50 

* 

121 

West  Phila  T&TrCo 

500,000 

333.291 

2,641,773 

50 

* 

97 

Pittsburgh — 

Nom'l 

price. 

Allegheny  Nat  Bk. 

500,000 

1)829.461 

1)2,444,863 

50 

Suspe 

nded 

Allegheny  Val  Bk._ 

50,000 
75,(00 

43,012 
27,797 

400.564 
356,150 

50 

AU  Nations  Dep  Bk 

American  Nat  Bank 

400,000 
100.0011 

237,200 
390,627 

559,332 
1,165,343 

166 
50 

Anchor  Sav  Bank. . 

335 

Arsenal  Bank  .... 

100,000 

147,798 

848,755 

50 

145 

Bk  of  Pittsburgh  NA 

2,400  000 

e2,948,779 

el6, 166154 

50 

132 

City  Deposit  Bank. 

200,000 

556,294 

3,073,129 

50 

265 

Columbia  Nat  Bank 

600.000 

fi-300,000 

500,000 

600,000 

1.136,102 

244,926 

155,583 

e  1,666,817 

7,007,032 

2,124,424 

706,937 

64,371,334 

100 
100 
100 
100 

Commercial  Nat  Bk 

Cosmopolit  Nat  Bk 

Diamond  Nat  Bank 

370 

390 

Diamond  Sav  Bank 

125,000 
500,000 

156,592 
e     862, 3?7 

950,269 
e2,227,978 

100 
100 

Duquesne  Nat  Bk.. 

280 

Exchange  Nat  Bk. . 

1,200,000 

e     853,210 

e  2,559,081 

50 

75 

80 

Farmers'Dep  N  Bk. 

6,000,000 

1,850,351 

23,702,577 

100 

160 

Farmers'  Dep  S  Bk. 

100,000 
1,000,000 

108,420 
el, 349, 067 

4,791,747 
e3, 124,011 

100 
100 

Federal  Nat  Bank- 

190 

Fifth  Avenue  Bank 

100,000 

74,067 

635,939 

50 

80 

90 

First  N  Bk  of  Birm. 

100,000 

193,396 

671,427 

100 

300 

315 

First  Nat  Bk,  Pitts. 

1,000,000 

e2, 261,614 

el6, 889033 

100 

696 

600 

Fourth  Nat  Bank.. 

300,000 

e       94,012 

e     675,334 

100 

140 

145 

Freehold  Bank 

200,000 

1,081,905 

2,235.324 

100 

German  Nat  Bank. 

500,000 

e     805,674 

e4.766,71i 

100 

256 

260 

German  S  &  DepBk 

100,000 

619,327 

3,702,676 

50 

370 

Germania  Sav  Bank 

150,000 
50,000 
50,000 

172,700 

499.127 

7,545 

14,900 

3)7,676 

6,668,097 
112,937 
290,192 

1,686,752 

100 
50 
50 

100 

Hazlewood  Bank.. 

Homew'd  Peop's  Bk 

Iron  &  GlassDolSav 

226 

280 

Keystone  Nat  Bank 

500,000 

e     938,410 

e3. 577 .233 

100 

,345 

Liberty  Nat  Bank. 

200,000 

e     149,872 

e     848,319 

100 

165 

Liberty  Sav  Baik. . 

100,000 
600,000 

18,549 
e     891,470 

710,035 
e3. 549.816 

100 
100 

Lincoln  Nat  Bank. 

230 

ilb 

Manufacturers'  Bk. 

100,000 

174,716 

583,756 

50 

159 

Marine  Nat  Bank.. 

300,000 

e     122,267 

el, 023, 281 

100 

135 

145 

iWellon  National  Bk 

4,000,000 

2,425,114 

29,771,184 

100 

Metropolitan  N  Bk. 

400,000 

362,859 

499,263 

100 

180 

Monongah'le  N  Bk. 

1,000,000 

1,834,284 

e5, 258,438 

100 

290 

300 

Nat  Bk  of  West  Pa. 

500,0O0e     565,447 

e2. 771,781 

100 

195 

200 

Park  Bank 

50.000 
200,000 

20,290 
164.762 

474,010 
879,764 

50 
100 

Pennsylv'a  N  Bk.. 
Penn  Sav  Bank 

170 

:80 

100,000 

44,120 

429,239 

50 

People's  Nat  Bank  . 

fel  ,000,000 

e  1,792,184 

el2, 230380 

100 

People's  Sav  Bank. 

fcl  ,000,000 

1,261,192 

9,307,985 

100 

Pittsb  Bk  for  Sav.. 

75,000 

794,882 

15,667,443 

100 

800 

Second  Nat  Bank.. 

1 .800.000 

e2.216.479 

el2  944734 

100 

Third  National  Bk. 

500,000  e     247.073 

e  1 ,021 ,8r<6 

100 

Union  Nat  Bank — 

600.000  e 5, 2 17,749 

elO  154696 

100 

1100 

Union  Savings  Bk. 

hi,  000.000        428.800 

5.236,336 

100 

USNat  Bank 

500,000  e     211.347 

e653,169 

100 

143 

155 

Washington  Nat  Bk 

200,000 

167,447 

917,213 

100 

200 

West  Sav&Dep  Bk. 

250,000 

323,472 

1.049,887 

50 

120 

126 

Bankers'  Trust  Co. 

127,350 

12,858 

100 

70 

90 

Central  Trust  Co 

150,000 
4,000,000 

46,653 
6,238.680 

467.031 
8,642.240 

50 
100 

Colonial  Trust  Co . . 

Commonw'lth  Tr  Co 

1,500.000 

1,420,289 

1,977,78(! 

100 

160 

168 

Continental  Tr  Co. . 

437,800 
250,000 

124,317 
124,899 

264,326 
881,281 

100. 
100! 

East  End  S  &  Tr  Co 

Fidel  Title  &TrCo. 

2,000,000 

5,084,567 

9.668,30/ 

100]   490 

500 

Franklin  Sav  &  Tr. 

0192,405 

45,018 

210,823 

50 

1  48 

Guar  Title  &  TrCo. 

1,000.000 

935,871 

4,220,3ii 

100J    160 

165 

Guardian  Trust  Co. 

1.86,275 
165,400 
150,000 

96,758 
90,821 
44.505 

101,292 
423,478 
471,043 

25 

100 

50 

Hazlew'd  S  &  Tr  Co 

Hill  Top  Sav&TrCo 

71 

Internat  Sav  <fc  Tr. 

In  volun 

tary  Liqui 

dation. 

laud  Trust  Co 

600,000 

112,267 

805,113 

ioo| 

110 

Mercantile  Trust  Co 

O701.900 

241,659 

452,941 

100 

115 

Merch  Sav  <fc  Tr  Co 

250,000 

123,414 

276,876 

60 

49 

50 

Metrop  Sav  &  Tr  Co 

125,000 

13,081 

358,810 

100 

Metropolitan  Tr  Co 

125,000 

19,989 

164,263 

100 

Oakland  Sav&Tr  Co 

200,000 

136,564 

55:1,618 

100 

People's  Trust  Co    . 

250,000 

90,067 

867,115 

100 

Pittsburgh  Tr  Co   . 

2,000,000 

4,239.217 

8,636,550 

100 

380 

390 

Potter  Title  A  Tr  Co 

251 ,500 

2i  ,510 

1 4 1 , 1 2« 

100 

Real  Estate  TrCo.. 

2,000, 000 

2,082,428 

2,282,443 

100 

!l95 

Safe  Dep  A  Tr  Co 

3,000,000 

7,784,079 

. 

100 

310 

(320 

South  Hills  Tr  Co. 

125,000 
300,000 

22.980 
73.976 

339,289 
682,948 

100 
100 

S011II1  Side  Tr  Co 

Union  Trust,  Co 

1,500,000 

24,354,043 

23,329.547 

100 

2500 

3666 

Washington  Tr  Co 

1  25 ,00C 

12,841 

382,094 

10(1 

West  End  SavBATr 

125,000 

278,857 

1,149,914 

50 



.----- 

*8ale  price,     o  Capital  paid  In     authorized  amount  is  larger,     b  Capital  to  be  Increased. 
July  16  1908.      a  All  owned  bv  Commonwealth  Trust.      v  Feb.  14  1908        x  Ex-dlvidend. 
s.  date  May  19  '08.      e  Sept.  23  1908. 


cFlgures  are  of  date  Dec.  31  1907.     dMay  14  1008. 
k  All   owned  by  Safe  Deposit    A  Trust.       n  Tiutt 


Oct.,  1908.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Reading — 

$ 

S 

S 

Per 

share . 

Farmers'  Nat  Bank 

400,020 

858,932 

1,525,612 

30 

100 

109 

First  National  Bank 

500,000 

92,866 

776,571 

100 

100 

110 

Keystone  Nat  Bank 

100,000 

186,281 

478,851 

100 

250 

Nat  Union  Bank 

200,000 

768,720 

1,348,957 

25 

150 

Neversink  Bank 

50,000 

21,247 

136,168 

50 

40 

45 

Penn  Nat  Bank 

100,000 

258,589 

1,297,093 

100 

320 

Reading  Nat  Bank. 

200,000 

n264,017 

nl, 318, 032 

100 

250 

255 

Schuylkill  Val  Bk.. 

100,000 

169,850 

334,536 

50 

160 

Second  Nat  Bank.. 

300,000 

531,327 

764,233 

100 

255 

Berks  Co  Trust  Co. 

250,000 

140,770 

1,058,774 

10 

18 

19 

Colonial  Trust  Co.. 

250,000 

197,817 

675,598 

10 

17 

Commercial  TT  Co. 

125.000 

13,678 

215,152 

100 

80 

Pennsylvania  Tr  Co 

250,000 

496,539 

2,728,849 

100 

320 

Reading  Trust  Co_. 

500,000 

334,510 

877,822 

100 

190 

Scranton — 

Per 

share. 

200,000 

485,459 

2,535,0941 

100 

400 

415 

Dime  Dep  &  Dis  Bk 

100,000 

343,557 

2,831,032 

50 

300 

305 

First  National  Bank 

1,000,000 

1,436,154 

9,852,324 

100 

400 

412 

Keystone  Bk 

P50.000 

36,249 

486,826 

50 

110 

112 

Merch  &  Mech  Bk  .  _ 

250,000 

550,394 

2,378,555 

25 

100 

105 

North  Scranton  Bk 

60,000 

55,000 

650,000 

50 

122 

127 

People's  Nat  Bank- 

500,000 

196,667 

1,286,561 

100 

170 

174 

Providence  Bank-. 

75,000 

30,279 

220,000 

50 

157 

Scranton  Sav  Bank 

100,000 

450,000 

2,334,924 

100 

835 

850 

South  Side  Bank 

60,000 

24,115 

453,572 

50 

102 

112 

Third  Nat  Bank... 

200,000 

1,069,707 

3,322,624 

100 

660 

1000 

Traders'  Nat  Bank. 

250.000 

336,347 

2,103,710 

100 

278 

284 

Union  Nat  Bank  .. 

500,000 

152,602 

777,596 

100 

144 

147 

West  Side  Bank... 

60,000 

117,174 

905,162 

50 

160 

LackTr  &SDCo.. 

250,000 

298,152 

1,480,187 

100 

300 

325 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

523,000 

1,584,000 

50 

200 

205 

First  National  Bank 

375,000 

434,254 

2,006,792 

100 

240 

250 

Miners'  Savings  Bk 

150,000 

978,320 

2,474,540 

50 

305 

People's  Bank . 

C     300,000 

566,574 

1,827,072 

100 

375 

380 

Second  Nat  Bank_. 

500,000 

849,631 

4,187,575 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

410,065 

1,401,214 

50 

165 

200 

Wyoming  Nat  Bk.. 

150,000 

633,894 

2,059,553 

50 

325 

Luzerne  Co  Tr  Co  _ . 

150,000 

200,815 

681,360 

100 

220 

230 

Wyoming  Val  Tr  Co 

347,650 

573,999 

1,453,869 

50 

140 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

378,399 

1,184,593 

100 

190 

200 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

150,654 

348,976 

100 

240 

200.000 

624,961 

2,103,867 

100 

* 

375 

Williamsp't  N  Bk__ 

100,000 

115,667 

501,195 

100 

200 

Susq  Tr  A  S  Dep  Co 

300,000 

135,104 

1,103.339 

50 

75 

York- 

Per 

share. 

City  Bank__    ... 

250,000 

222,965 

836,550 

50 

85 

100 

DrovAMechNatBk 

100,000 

72,706 

754,042 

100 

175 

185 

Farmers'  Nat  Bar.k 

200,000 

180,890 

434,687 

100 

179 

185 

First  National  Bank 

500,000 

357,330 

1,988,083 

100 

150 

185 

Western  Nat  Bank. 

225,000 

108.990 

826,926 

100 

140 

155 

York  Co  Nat  Bank. 

300,000 

370,521 

1,322,285 

20 

49 

51 

York  National  Bk. 

500,000 

337,277 

1,112,246 

25 

47 

50 

Guardian  Trust  Co 

250,000 

58,287 

316,710 

25 

28 

30 

Secur  Title  A  Tr  Co 

250.000 

77,038 

582,854 

50 

70 

York  Trust  Co 

250.000 

82,037 

610,909 

50 

95 

RHODE  ISLAND— 

Nat.  bks.  J 

uly  15;  State  inst.  lates 

[  returns. 

Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

81,190 

619,001 

50 

69 

70 

Nat  Exchange  Bk . . 

100,000 

84,074 

526.885 

50 

80 

New  Eng  Com'l  Bk. 

75,000 

7,449 

43,085 

50 

50 

Newport  Nat  Bank 

120,000 

82,607 

312,815 

60 

112H 

Union  Nat  Bank 

155,250 

49,357 

109,710 

90 

92 

Newport  Trust  Co. 

300,000 

164,922 

1,723,077 

100 

150 

Pawtucket — 

Per 

share. 

81ater  TrustCo 

500,000 

916,480 

7,282,800 

100 

138 

Providence — 

Per 

share. 

Atlantic  Nat  Bank 

225,000 

nl48,007 

n2,27l,874 

50 

90 

Blackstone  Can  Nat 

500,000 

n32 1,790 

711,066,223 

25 

25 

35 

High  Street  Bank. . 

120,000 

111,372 

621,691 

50 

Mechanics'  Nat  Bk. 

500.000 

7i206,872 

712,074,620 

50 

Merchanls'  Nat  Bk 

1,000,000 

n758,434 

716,174,477 

50 

78 

Nat  Bank  of  Com'ce 

850,000 

n548,037 

712,497,781 

50 

67X 

Nat  Exchange  Bk   . 

500,000 

71830,917 

711,746,032 

100 

Phenix  Nat  Bank.. 

450,000 
500,000 

71621,296 
771,507 

nl, 216, 222 
1,050,114 

50 
100 

Providence  Nat  Bk 

United  Nat  Bank 

500,000 

71760,947 

713,706,578 

100 

Westminster  Bank. 

200.000 

85,476 

985,164 

50 

Central  Trust  Co. 

100.000 

3,962 

127,240 

Industrial  Trust  Co. 

3,000,000 

3,199,524 

35,950,350 

100 

250 

R  I  Hospital  Tr  Co. 

1  .000,000 

2,327,544 

30,942,203 

1000 

Union  Trust  Co 

1,000,000 

3,939,537 

13,384,702 

100 

Woonsocket — 

Per 

share. 

Citizens'  Nat  Bank 

100,000 

52,607 

47,022 

S24.040 

152,979 
162  718 
S87.753 

100 

National  Globe  Bk 

100,000 
150.000 

25 

50 

National  Union  Bk. 

Producers'  Nat  Bk. 

200,000 

132,748 

833,263 

20 

SOUTH  CAROLINA 

l — Nat.  bks 

July  15;    State  inst.  A 

larch  9 . 

Charleston — 

Per 

'share. 

Bkof  Charl'nNBA. 

300,000 

370,144 

2,216,629 

100 

245 

Carolina  Savings  Bk 

200,000 

161,865 

1,792,134 

100 

175 

200 

CharlSavInstit'n.. 

100.000 

101,337 

874,857 

100 

300 

Commercial  Sav  Bk 

50,000 

5,  son 

134,451 

100 

115 

Dime  Savings  Bk.. 

60.000 

38,697 

785,867 

100 

195 

Enterprise  Bank... 
Exch  Bkg  A  Tr  Co. 

50.000 

25.987 

442,716 

100 

—  m 

130 

50.000 

23,220 

296.660 

100 



125 

First  National  Bank 

200.000 

369,376 

1,290,352 

100 

300 

Germanla  Sav  Bank 

80.000 

141,700 

2,435,104 

100 

410 

Miners'  A  Merch  Bk 

100,000 

19,013 

361,440 

100 

105 

People's  Nat  Bank. 

300.000 

220,357 

1,819,818 

100 



155 

Security  Savings  Bk 
State  Savings  Bank 

50,000 

36,291 

526,476 

100 

150 

30,000 

12,583 

195,019 

100 

140 

So  Car  Loan  A  TrCo 

100,000 

27,764 

799,981 

100 

125 

TENNESSEE — Nat.  banks  July  15;  State  inst.  latest  returns. 


Capital. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  S  Bk 

Knoxville — 

City  National  Bank . 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank 
Knox  Co  Bk  &  Tr. . 
Knoxville  Bk&T  Co 
Mechan's'Bk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bk  ol  Com  <fc  Tr  Co 
Cent  Bk  ATrCo... 
Chickasaw  Bk&T  Co 
Continental  Sav  Bk 
First  National  Bank 
GerSavBk  ATr... 
Man  SavBk  ATr.. 
Memphis  Sav  Bank. 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  ATr  Co 

State  Nat  Bank 

State  Savings  Bank 
eUnion  &  Plant's  Bk 

A  Trust  Co 

Com  Tr  &  Sav  Bk. 
Trades  Un  Sav  Bk 

A  Trust 

U  S  Tr  &  SavBk.7 

Nashville — 
American  Nat  Bank 
City  Savings  Bank. 
First  National  Bk_. 
First  Sav  Bk  &  TrCo 

Fourth  Nat  Bank 

Br'dwayBk&TrCo 
Union  Bk  A  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


$ 
250,000 
100,000 
300,000 
500,000 
400,000 
100,000 


500,000 
400,000 
250,000 
t71,500 
100.000 
C406.000 
100,000 
200,000 
50,000 

1,500.000 

250,000 

25,000 

25 ,000 

500,000 

25,000 

100,000 


200,000 

140.U0U 

50,000 

50,000 

500,000 

250,000 

50,000 

1,400,000 
125,000 

C25.000 
100,000 

1,000,000 
100,000 
500,000 
300,000 
600,000 
100,001 
200,000 
350,000 
100.000 


Surplus         Gross 
&   Profits.   Deposits. 


I 

77,469 

171,083 

114,274 

247,099 

71185,822 

75,114 


7194,519 

213,014 

85,224 

5,000 

12,500 

93,307 

2,000 

117,399 

5,284 

775,876 

42,000 

3,711 

25,000 

n542,760 

25,000 

23,921 

In  hands 

116,787 

944 

25,000 

21,177 

39,744 

198,569 

60,000 

204,567 
50,000 


38,379 

71619,607 

30,167 

n364,360 

16,957 

71710,447 

13,074 

146,934 

114,924 

43.^00 


$ 

1,088,657 
2,232,859 
1,661,676 
4,174,483 
712,052,817 
1,058,488 


712,220,207 
2,501,540 
927,927 
100,000 
615,000 
867,254 
125,000 
999,253 
357,463 

5,938,761 
956,405 
244,947 
417,704 
712,524,728 
448,602 

2,168,110 

of  receiver 

951,378 

n246,680 

959,338 

398,695 

1,074,726 

2,654,440 
719,526 

4,875,890 
1,203,906 

20,885 
439,259 

713,652,634 

365,471 

n3,915,018 

570,399 

725,082,134 

305,155 

1,355,936 

1,055,151 

93,000 


Par. 


Bid. 


Per 


100 
100 
100 
100 
100  135 
100    175 


175 
100 


100 
100 


Per 
125 
155 


100,   130 
100    100 


100 
120 


100 
100 
100 
100 
50 

100 
100 
25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

100 

to 

100 

100 
100 
100 
100 
100 
100 
100 

100;  120 

1001   90 


155 
100 

Per 
220 
126 
120 
250 
227 
400 
500 

205 
100 
300 
200 
90 
240 
245 

160 
195 


140 

Per 
130 
110 
178 

95 
220 
112 
160 


Ask 


short 
125 
200 
105 


150 
200 

share. 
130 
160 
135 


110 
125 


160 

105 

share. 

225 

127 

130 

235" 


210 
105 


215 

95 

245 


165 
200 


150 
share. 
135 
115 
184 
100 
227 
115 
165 
128 
95 


TEXAS — Nat.  banks  July  15;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  A  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  Tr  Co. 
Texas  Bk  &  Tr  Co. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk&TrCo.. 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk.. 
Mercan  Bk  &  Tr  Co. 
Trad's  Bk  &  TrCo. 
Union  Bk  A  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
FarmAMechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

8tockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 
Waggoner  Sav 

Bank  &  TrCo... 

Galveston — 
City  NationaBank 
First  Nationai  Bank 
Galveston  Nat  Bk 
Texas  Bk  A  TrCo.. 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk 
Merchants'  Nat  Bk. 
National  Citv  Bank 
So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  A  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  Nationai  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  BkATrCo. 
West  Tex  Bk  ATr  Co 

Waco- 
Citizens'  Nat  Rank- 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 
Waco  State  Bank.. 


200,000 
300,000 
100,000 
100,000 

100,000 
200,000 
150,000 
100,000 
110,000 

1.000,000 
500,000 
150,000 
500,000 
150,000 
250,000 
150,000 
200.000 
100.000 
50,000 
200,000 

150,000 
300,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
100,000 
514,800 

fclOO.OOO 

185,510 
300,000 
125,000 
200,000 

250,000 
300,000 
£500,000 
50,000 
100  000 
400.000 
250,000 
250,000 
500,000 
100,000 
500,000 

500,000 
100,000 
500,000 
100,000 
300,000 
500.000 
100.000 
100,000 
200,000 

100,000 
300.000 
100.000, 
300,000i 
100,000 


s254,529  si, 801, 339 
s234,790s2,150,066 


S57.894 
6,000 

148,744 

269,720 

138,129 

24,739 

10,912 

813,230 

7)557,260 

21,273 

7141,059 

10,625 

57,170 

71105,850 

107,102 

8,757 

851 

6,689 

S113.109 
S226.746 
S317.857 

638,097 
S346.851 

d28,079 
S139.569 

S90.939 
Begun  bu 

122,875 

19,500 

6*4,731 
nll6,489 
nl05,192 

260,000 


7l3 

607 
457 

77 

7(121 

71168 

.5 

71315 

2 

247 

130 

65 

238; 

102 

187, 

lit 

13, 

6, 

14, 


,312 
679 
204 
250 
676 


S616.947 
250,000 

1,210,498 

1,091,299 

1,260,484 

609,126 

375,132 

6.661,857 

713,285,925 

251,671 

71899,-176 

362,094 

2,034,678 

7(890,805 

212,443 

57.994 
287,316 

si, 024, 899 

si, 419, 308 

s2, 457, 324 

2,738,830 

si, 052, 315 

tf697.742 

s4 17,975 

S769.766 

siness  Feb 

1,205,429 

385,000 

d522,552 

n839,266 

nl, 445 ,626 

1,400,000 


100 

Per 

share. 

100 

100 

100 
100 

Per, 

share 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
255 
350 
112 

If 

126" 

175 
103 

share . 

126 

140" 

160 

lI6" 
100 

Per 
100  200 
100i  220 


100 

100 

100 

100 

100 

100 

18 

100 

100 


100 
100 


200 
300 
266 
160 
260 
125 
'08 
135 


share. 

275 

250 

225 

325 

275 

275" 
150 

140 


71830,187 

2,799,899 

4,204,859 

13.  .->(() 

705,706 

',827|nl, 339,961 

,420  nl,4l3,828 

,000|      310 

,04f'ln2, 568, 54.3 

000;       128,847 

324    4,114,893 


706 
937 
320 
507 
050 
062 
405 
910 
174 


*189,376 
223,807 
S21.951 

8145,512 


1,370,290 

334,9251 
2,150,094' 
1,012,086 
1,921 
2,116,881 

183.710 

20^' 

905,107 

s7.37.551 

1,300,947 

...556: 

i,907 

500,000 


200 
Per 

100 
120 
100  175 
100  195 
Nolminal 
100  98 
100  400 
100  275 
loo  85 
100  176 
1 00  140 
100  170 
100  95 
100  193 
100  96 
100  193 
Per 
150 
150 


100 

175 

100     150 

175 


share. 


125 


200 
prices 
101 
425 

95" 


155 
180 
100 
200 

1(0 
200 

share. 


*  Sale  price.         a  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in,  authorized  amount  Is  larger.         k  Capital  to  be  Increased 
->  *monnt  paid  In.      x  Ex-dividend.       y  New  stock  e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co.     v  These  an-  fleuree 

iss  ten  before  last  call.         I  Figures  date  Jan    28  >907.      1  June  4  1907.       n  Sept.  23  '08.     d  Feb.  14  '08      »May  14  1908 


/ 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxtii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  July  15;  Slate  institutions  latest  returns. 

Surplus         Gross 

Capital. 

&  Profits.    Depostis.    Par. 

Bid. 

Ask. 

Salt  Lake  City — 

S 

$         |         S 

Per 

share. 

Commercial  1m  at  Bk 

200,000 

88,457|   2,106,396     100    140 

145 

Deseret  Nat   Bank. 

500,000 

n589, 100  7(3,325,081     100    283 

285 

Deseret  Sav  Bank . . 

100,000 

68,297i   2,461,385     100i  510 

515 

McCornick  &  Co  Bk 

250,000 

40,898    9,070,862     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 

300  000 

71265,415  n4, 119, 827    100 

140 

145 

State  Bank  of  Utah. 

300.000 

184,527    2,249,064     100 

193 

195 

Utah  Com  &  SavBk 

150,000 

37,030'       616,168     100 

80 

82 

Utah  National   Bk. 

200,000 

7149,036  71    920,283     100 

110 

115 

Utah  Sav  &  Tr  Co. 

250,000 

22,061     1,089,317 

100 

110 

115 

Walker  Bros.,  B'k'rs 

250,000 

186,617 

2,721,021 

100 

220 

225 

Zlon's  Sav  Bk&TCo 

200,000 

155,140 

4,889,392 

100 

350 

355 

VERMONT — Nat.  banks   July  15;  State  institutions  latest  returns. 

Barre — 

Barre  S  Bk  &  Tr  Co. 

50,000 
(775,000 
100,000 
100,000 

300,000 
150.000 
(750,000 

100,000 
100.000 

35,967 

30,444 

n28,414 

nl  1,445 

210,580 

S150.000 

252,014 

48,324 

15,823 

157,729 

118,914 

69,768 
173,714 

51,000 
125,421 

85,000 
9,000 

1,404,973 
1,167,230 
71643,930 

71258,844 

929,306 

500,000 

1,942.605 

1,439,000 

S257.997 

514,047 

2,744,128 

301,124 
790,671 
257,000 
359,583 
486,000 
89,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

Nat  Bank  of  Bane. 

People's  Nat  Bank 

Burlington — 
"Howard  Nat  Bank. 

Per 

h>    . 

Merchants'  Nat  Bk 

Turlington  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 

Per 

share. 

First  National  Bank 

Montpelier  Nat  Bk.1      150,000 

Montp'r  S  Bk  &TCo          50.000 

Rutland — 

Baxter  Nat  Bank.. 
Clement  Nat  Bank. 

300,000 
100,000 
100,000 
300,000 
(750,000 
(7100,000 

100 
100 
100 
100 
100 
100 

Per 

share. 

Klllington  Nat  Bk. 

Rutlafid  Co  Nat  Bk. 

Rutland  Trust  Co.. 

State  Trust  Co 

VIRGINIA — Nat.  banks  July  15;  State  institutions  latest  returns. 


Norfolk— 

Per 

share. 

Book  of  Norfolk  .. 

100,000 

24,839 

254,310 

100 

115 

120 

Citizens'  Bank 

300,000 

329,724 

2,094,961 

100 

220 

223 

Marine  Bank 

110,000 

201,017 

683,702 

100 

275 

Mercantile  Bank 

100,000 

10,874 

157,089 

100 

100 

105 

Nat  Bk  of  Comm'ce 

1 ,000,000 

d564,704 

d4, 490, 135 

100 

165 

170 

Nor  Bk  for  Sav&  Tr 

100,000 

191,316 

1,402,665 

100 

325 

400 

Norfolk  Nat  Bank.. 

1,000,000 

d586,905 

d3, 520,845 

100 

169 

171 

Seaboard  Bank 

100,000 

8,737 

213,757 

50 

45 

47 

Trad  <fe  TruckersBk 

40,000 

11,463 

208,624 

100 

99 

101 

Atlantic  Tr&D  Co. 

250,000 

56,897 

544,951 

100 

75 

85 

VaBk  &  TrCo 

eo'o.ooo 

99,370 

716,954 

100 

115 

120 

Petersburg — 

Per 

share. 

Peterb.Sav  &  InsCo 

200,000 

543,099 

1,882,531 

20 

80 

82  H 

The  National  Bank. 

100,000 

100,789 

880,532 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

69,032 

722,761 

100 

115 

130 

Appomattox  Tr  Co. 

200,000 

30,000 

250,000 



225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

183,301 

3,171,389 

100 

135 

138 

Bank  of  Com  &  Tr. 

200,000 

38,757 

541,559 

100 

97 

100 

Bank  of  Richmond. 

1,000,000 

409,334 

2,893,813 

100 

120 

125 

Broad-Street  Bank. 

200,000 

81,420 

845,973 

25 

31 

32 

Capitol  Savings  Bk. 

50,000 

9.538 

439,790 

25 

22 

23 

Clty  Bkof  Richm'd. 

400,000 

198,424 

1,220,858 

25 

32 

34 

First  National  Bank 

1,000,000 

802,030 

5,477,407 

100 

225 

230 

Merchants'  Nat  Bk. 

200,000 

830,574 

4,163,459 

100 

520 

Nat  Bk  of  Virginia  . 

500,000 

285,729 

2,876,568 

100 

153 

155 

Planters'  Nat  Bk.. 

300,000 

1,140,843 

4,751,291 

100 

445 

Savings  Bk  of  Rich. 

200,000 

144,372 

1,173,020 

25 

50 

53 

Nat  State  Bkof  Rich 

500,000 

d376,299 

d2, 647, 616 

100 

176 

178 

Union  Bk  of  Rich.. 

219,750 

377,058 

1,369,861 

50 

194 

196 

Virginia  Trust  Co.. 

(7500,000 

125,317 

262,419 

100 

80 

85 

WASHINGTON— Nat.  bks.  July  15;  State  inst.  latest  returns. 


Seattle- 
Bank  for  Savings.. 
Dexter,  Horton  &Co. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  O.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  8avBk  &  Tr  Co. 
North  Bk  &  Tr  Co- 
Union  Sav  ATrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 

Exchange  Nat  Bk._ 
Fldelity  Nat  Bank. 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane  AEastTrCo 
Union  Trust  Co... 
Washington  Tr  Co 

Tacoma — 

Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co  . 
Scandlnav  AmerBk 


400 
1,000 
150 
1,000 
100 
300 
500 
500 
100 
100 
100 
200 
100 
100 
70 
329 
300 


000 
000 
000 
,000 
,000 
000 
,000 
,000 
,000 
000 
,000 
,000 
000 
,000 
000 
820 
,000 


750,000 
200,000 
500,000 
0600,000 
k  100,000 
200.000 
100,000 


200,000 
300,000 
300,000 
300,000 
200.000 


5,994 

227,431 

205,614 

788,586 

155,910 

481,380 

496,769 

282,414 

5,011 

1,814 

(Consolida 

142,173 


97,173 

19,077 

10,056 

262,839 


560,876 

95,713 

238,507 

398,444 

286,161 

20,000 

29,708 


154,986 
9,463,017 
2,874,899 
11,169,791 
1,572,319 
6,294,584 
7,778,154 
7,598,776 

164,058 

604,471 

ted  with  N 

1,869,194 

375,872 
2,170,935 
1,104,081 

271,150 
2,817,518 


3,106,469 
1,395,194 
0,7 19, 405 
5,122,769 
3,188,084 


346,460 

277.494, 

6,927. 

142,1071 

16,1451 


378,985 


:!,107,830 
3. 039,806 
200,462 
2.741,949 
1,013,088 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


Per 


k  of  Co 


Per 
225 
165 


200 
220 
100 
100  110 


100 
100 
100 
100 
100 


Per 
300 


175 


share . 


m'ce) 


share. 

250 

175 


225 
230 
120 
125 

share. 
350 


104 
200 
120 


WEST  VIRGINIA- 

-Nat.  bks.  July  15;  State  inst.  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

$ 

$ 

Per 

short . 

Bank  of  Ohio  Valley 

175,000 

124,994 

693,807 

70 

100 

101 

Centre  Wheeling  Sav 

25,000 

16,166 

357,721 

100 

115 

City  Bk  of  Wheeling 

150,000 

182,107 

1,959,301 

100 

Commercial  Bank.. 

100,000 

122,000 

572,000 

100 

200 

German  Bank . 

(780,000 

459,901 

2,173,714 

100 

450 

Germania  Half-Ddf 

lar  Savings  Bank 

50,000 

68,885 

814,508 

100 

170 

Nat  Bank  of  W  Va. 

400,000 

d2l5,447 

d2,008,768 

100 

170 

Nat  Exchange  Bk.. 

500,000 

583.821 

2,279,062 

100 

225 

People's  Bank 

100,000 
(725,000 

80.187 
32,189 

503,336 

207,937 

20 
100 

Quarter  Savings  Bk 

98 

100 

South  Side  Bank... 

25,000 

75,117 

665,894 

50 

165 

Dollar  Sav  &  Tr  Co. 

432,000 

479,867 

3,045,074 

100 

215 

220 

Security  Trust  Co.. 

(7300,000 

219,041 

679,730 

100 

200 

WISCONSIN— Nat.  bks.   July  15;  State  inst.  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank! 
Exchange  State  Bk! 
Nat  Bk  of  La  Crosse! 
Security  Savings  Bk: 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk. . 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk._ 
8ec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 
25 ,000 

250,000 
30,000 
50,000 


50 
2,000 
250 
300 
500 
500 
250 
450 
500 
200 
100 
2,000 
250 
300 
500 


009 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


109,180 

6,074 

305,305 

4,769 

56,514 


2 

d739 

55 

d92 

d508 

375 

33 

dl62 

d532 

1,070 

50 

dl,269 

32 

72 

134 


320 
544 
230 
090 
,779 
940 
232 
708 
1.54 
020 
479 
509 
354 
074 
874 


2,478,826 
216,337 

3,428.130 
162,671 
901.772 


159.237 

dl5,612,883 

1.650,379 

d2,999,653 

d4,641,333 

7,149.706 

996,699 

d2, 743, 037 

d4 ,897,474 

8,973,078 

1.411,996 

d  15, 679 ,010 

365.294 

698,389 

786,138 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
50 
100 
250 
100 
100 
100 
100 
100 


Per 


200 

Per 
103 
175 
125 
110 
150 
210 
118 
120 
204 
300 
250 
210 
110 
150 
136 


share 
200 
110 
250 


shar* 

105 

180 

130 

130 

180 

215 

120 

125 

2C6 

325 

275 

215 

115 

160 

140 


WYOMING— National  banks  May  14 

Cheyenne — 

First  National  Bk.. 

100  000 
100,000 

169,127 
1 1 1 ,669 

1,510,857 
1,570,926 

Per 

short 

St'k  Growers'  N  Bk 

CUBA. 

Returns  are  of  date  Dec.  31  1907 

Havana — 

Nat  Bank  of  Cuba. 

5,000.000 

992,354  16,038,672 

100 

Per 
95 

short 
100 

CANADA. 

Returns  are  all  of  date  July  31   1908. 
"MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
8 
2,201,329 


Reserve 
Fund. 


per   cent, 
S 
50  000 


Deposits. 


not  per  sha 
6,941,774 


Par 


re. 


Bid. 


Per 


Ask. 


cent 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns.  . 
St.  Stephen— 

St.  Stephen  'a  IBank 


(7709,540 
200,000 


1,225,701 
52,000 


4,782.059     100 
334.585'   lOOl 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


3.000,000 

(73,900,000 

1,500,000 


5,400.000 
4,390,000 
1,175,000 


29,045,749 

33,773,840 

9,041,207 


100 

100 

50 


Per 

X274 
Z214 


cent 


215 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bkof  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank- 
Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


(72,470,360 

0555 ,000 

a3,000,000 

(74,000,000 

10,000.000 

Merged  in 

03,977,917 

(7480,836 

0902.710 
(74,991,740 

1,000,000 
ol,560  025 
o  806,919 
o4, 353. 050 

0500,072 


2,470,360 

350,000 

3,000,000 

4,500,000 
5.000.000 
Northern 
4,975,710 

"297/706 
4,991,740 
1,000,000 
1,760,027 
183,750 
2,000,000 


22,649,602 

4,373,562 

22.031,190 

25,494,537 
72,942,260 

Crown  B 

35,023,066 

952,492 

4,933.364 
29.260,176 

3,955,468 
14,053,024 

2,915.451 

22,242,909 

826,313 


100 

100 

100 

100 

50 

k,W 

50 

100 

100 

100 

100 

50 

100 

100 


Per 

193 


159 

innipe 

230 


218 


131 


cent 


210 
160 
g. 


222 
219" 


QUEBEC 


Montreal — 

Bank  of  Montreal.  . 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 

Quebec — 
Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban  de  8t  Hyacln'e 

St.  Johns — 
Banque  de  St  Jean. 

Sherbrooke — 
East  Townships  Rk 


14,000,000 
4,866.606 

o2, 500. 000 
6,000.000 

(73,374,000 

ol  ,000,000 

(71,800,000 
02.500,000 
(73,184,470 

(7331,235 

In  volu 

3,000.000 


11,000,000 
2,336,000 
2,000,000 
4,000,000 
3,374,000 
200,000 

900,000 
1,250,000 
1,700,000 

75,000 

ntary  liqui 

2.000.000 


142,767,351 
23,089,941 
10,979,604 
36,143,671 
23,265,633 

3,448,086 

9,272,347 

8,509,180 

19,509,801 

849,647 

dation 

13,471,428 


100 

v 

100 

100 
50 
25 

30 
100 
100 

100 


50  x 


Per 

x230 
2143 

136 

153 

X192 


1122 

x 


cent. 
232 


137 
194" 


133 


147 


•Sale  price.  v  Par  of  this  bank  Is  £50.  aCapital  to  be  increased.  e  To  consolidate.  h  Including  deposits  elsewhere  than  In  Canada. 
V  .Nominal,  a  This  is  capital  paid  in;  authorized  amount  Is  larger  ft  Capital  and  surplus  to  be  Increased.  x  Ex-dlvldend.  *Cap.  will  be  in- 
creased to  $300,000 Dec.  1  '08.    I  Figures  date  Nov.  12  '06.  d  Sept.  23  '08.  n  Julv  15  '08    rNew  Btock.  fBook  value.  •  May  14  1908.  sMay  20  '07. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN     HIGH-GRADE 

BONDS 
Municipal — Railroad — GorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PEINCIPAL  SECUBE  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY   &   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 


PHILADELPHIA 


CHICAGO 


SAN  FRANCISCO 


DIRECTORS: 

A.  0.  BARTLETT 

Pres.  Hlbbard,  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago     &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

VI  ce-President  Corn  Exchange    Na- 
tional Bank. 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The      Northern 
Trust  Co. 

BTRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    TD    A   T\J  TT 

N.W.  COR.  LA  SALLE  -J — '  -X~\.  ±  N     X^_ 

AND  MONROE  STS.,     CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,000,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 

ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St            78  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  cheek  and 
allow  interest  en  balances.    Ac*  as  fiscal 
agents  for   municipalities  and    corpora- 
tions.   Issue  letters  of.  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN   &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


a 
§  i 


I 


DREXEL    &  CO., 
Cor,  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 
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AUGUST  BELMONT  &  CO 
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BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

Members  ot  the  New  York  Stock  Exchange. 

AGENTS  AND  COBBJS8PONDENT8  OF  VMM 

Messrs.  ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA 

Issue  Letters  of  Credit  for  Travelers,  available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange  and  make  Telegraphic  Transfers  to  EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  oi  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE    ROOKERY,    CHICAGO 

Bonds  for  Investment  Letters  of  Credit 

Suitable  for  Banks,  Trustees  and  Available  in  all  parts  of 

Conservative  Investors  the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 

Income  for  Year  1907        -  $81,174,4.73  85 

Paid  to  Policy-holders  during  year              -  43,651,120  96 

Legal  Reserves,  etc.             -  428,335,249  56 

Contingency  and  Dividend  Funds     -  65,841,771  47 

Assets    --------  494,177,021  03 

Insurance  in  Force          -  -  1,452,752,408  00 

Annuities  in  Force              _____  2,886,815  03 


CHARLES   A.   PEABODY,   President, 


EMOEY  McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSOK, 

GEANVILLE     M.    WHITE.    [ 2d  Vice-Preiidenti 

GEOEGE  T.  DEXTEE,  J 

WILLIAM  J.  EASTOtf,  ) 

....  > Secretaries 

WILLIAM   F.  DIX.  ) 


new  ffiorfe  cttB. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Sept.  23,  1908 

ASSETS. 

Loans  and  discounts $30,605,041  14 

United   States   bonds 50,000  00 

Other  bonds  and    stocks 1,376.819  04 

Banking  house 894.168  04 

Due  from  banks- - 2,543.837  83 

Exchanges  for  Clearing  House.  &c- - 1,519.351  80 

Due  from  United  States  Treasurer--    106.508  59 

Five  per  cent  redemption  fund- 2,500  00 

Cash  on  hand,  viz  : 

Specie   $6,368,974  95 

Legal  tender  notes.. 2,079.125  00 

— 8.448.099  95 

$45,546,326  39 
LIABILITIES. 

•      Capital  stock $3,000.000  00 

Surplus  fund 5,000,000  00 

Undivided  profits 783.677  69 

National   bank  notes  outstanding- 43,800  00 

State  bank  notes  outstanding ...  10,838  00 

Reserved  for  taxes 62,945  21 

Deposits,  viz.: 

Individuals,  firms  &  corporations- -$29, 480, 701"'99 
Banks,  bankers  &  trust  companies.     7,164,364150 

36,645.065  49 

$45,546,326  39 

OFFICERS 

WM.  H.  PORTER,  President. 
J   B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

E.  H.  SMITH.  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 

THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $6,212,812  16 

U    S.  bonds - 1.000.000  00 

Other  bonds  and  securities --- 2,139,511  95 

Banking  house 500.000  00 

Due  from  banks 224,730  99 

Exchanges  for  Clearing  House 8,041,866  44 

Cash. 2.159,978  62  10.201,845  06 

$20,279,000  16 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2,446.776  34 

Circulation  outstanding 970,200  00 

Deposits 15.863,023  82 

$20,279,000  16 

OFFICERS: 
SAMUEL  WOOLVERTON.Pres.  ALEXANDER  H.  STEVENS,  V.-P. 

GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON,  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODY. 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON, 

ALEXANDER  H.  STEVENS.       CHARLES  H.  TWEED. 
W.  EMLEN  ROOSEVELT  THOMASDENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,000,000 


JAS.  T.  WOODWAED,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
ELMER  E.  WHITTAKER,  Cashier. 


WM.  I.   LIGHTHIPE,   Ass't   Cashier. 
HENRY  R.  GARSE    Assistant  Cashier. 
ALEXANDER  D.OAMBELL,  Asst. Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 


THE 

Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capita], $1,000,000 

Surplus  and  Profits  (earned)  1,649,667 


S    O.  BA\NE President 

S   G . NE LSO  N Vice-  Pre  si  den  t 

C.   C.   THOMPSON--- - ---Cashier 

W     K.  CLEVERI.EY Assistant  Cashier 

L.     N.     DeVAUSNEY.. Assistant  Cashier 

J   C    EMORY Assistant  Cashier 

O    M.   JEFFERDS Asisstant  Cashier 


Accounts  of  Oui-of-Town  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Commenced  Business  April  II,   1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts $2,620.270  90 

United   States  bonds 275.000  00 

Other  bonds  and  securities 1.632,969  63 

Cash  and  cash  items - 2.644.612  65 

J6.972.753  08 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and   profits 707.988  34 

Circulation.- - - 266.900  00 

Deposits 6.490.233  65 

Reserve  for  taxes 7.631  19 

$6,972,763  08 

OVFIOULSi 

JOHN  T.  HPKOULL.  President. 
ANTHONY  A.  LISM AN.  Vloe- President.   DAVID  TAYLOR.  Zd  Vtee-Pres. 
ADDISON  H.  DAT.  Cashier  H.  J.  DOROELOR.Asst  Cashier 
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THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  discounts - $24,267,708  42 

U.  S    bonds  and  other  securities 1,396,022  44 

Banking   house 1,000,000  00 

Cash  and  cash  items 16,349,384  37 

$43,013,115  23 
LIABILITIES. 

Capital  stock -- - $3,000,000  00 

Surplus  and  undi  vided  prof i ts 3,365.692  54 

Circulation- - 829,900  00 

Deposits,  banks  and  individuals,  &c 35,472.522  69 

Bonds  borrowed- 245,000  00 

Reserved  for  dividends- , 60,000  00 

Reserved  for  taxes 40.000  00 

$43,013,115  23 

OFFICERS: 
J.  EDWARD  SIMMONS,  President. 

JAMES  G.  CANNON  ,  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL.  Assistant  Cashier. 

DANIEL  J.  ROGERS,  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  0EPO8IT8 


•  525,000  OC 

$800,000  00 

•3,000,000  00 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier. 

H.  T    HOLT.  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W    R.  C.  CORSON. 

APPLETON  R.  HILLYER,  LYMAN  B    BRAINERD. 

JAMES  B.  CONE,  GEORGE  G.  WILLIAMS. 

MORGAN  B    BRAINARD,  D.  NEWTON  BARNEY, 

ALFRED  SPENCER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$8,100,000.00 
$97,000,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Resources 


Capital  and  Surplus 

$3,900,000     $30,000,000 

When  a  bank  can  show,  as  does  the 
Citizens  Central,  about  50%  of  its 
total  liabilities  to  depositors  in  quick 
available  assets,  practically  cash,  it  ex- 
hibits a  condition  that  proves  its  ability 
to  meet  all  demands  and  hence  com- 
mands the  attention  and  patronage  of 
out-of-town  Banks  and  Bankers. 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


Merchants  National  Bank 


NEW  YORK 


FOUNDED 
1803 


CAPITAL,     SURPLUi     AND; 
STOCKHOLDEH&'LIABIL'TY  i 

RESOURCES  OVER    ■    - 


■    $5,650,000 
-  $30,000  000 


GOVERNMENT,  STATE  AND  Cm 
DEPOSITARY 

ROBERT  M.  GALLAWAY,  President. 
ELBERT  A.  BRINCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,  Vice-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier 
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UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 
GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Sept.  23,  1908. 
RESOURCES. 

Loans  and  discounts $10,090,633  24 

Real  estate 300,000  00 

United  States  bonds 1,010,000  00 

Bonds  to  secure  U.  S.  deposits 587,543  67 

Other  stocks  and  bonds 351,296  19 

Due  from  banks 741,672  55 

Cash  and  reserve 3,320,877  86 

$16,402,023  51 
LIABILITIES, 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 610,727  46 

National  bank  notes  outstanding - 1,005,000  00 

Due  depositors 11,285,669  87 

Due  to  banks 500,626  18 

$16,402,023  51 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARP    Vlce-Prest.       ARCHIBALD  W.  CONKLIN,  Cashier 
UZALiD.McCARTER.Vlce-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN  D.  FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


3CV3CV  CttB,  !*♦  ?♦ 


FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  Sept.  23, 1908 

RESOURCES. 

Loans  and  discounts-. - $3,569,889  91 

Due  from  banks  and  bankers 4,160,998  43 

Real  estate  and  securities 861,954  03 

United  States  bonds 550,000  00 

Cash 786.843  93 

$9,929,686  30 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits - --     1,214,537  81 

Circulation 385,000  00 

Deposits 7.930.148  49 

$9,929,686  30 

E.  F.  C.  YOUNG.  President.  GEO.  T.  SMITH.  Vice-President 

EDWARD  I.  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE   OF   BUSINESS  SEPT.  23,  1908. 


RESOURCES. 

Loans  and  discounts $22,727,026  21 

Due  from  banks 4,063,881  06 

Cash  and  reserve 7,453,666  28 

Exchanges  for  Clearing-House „ 1,609,291  05 

$35,853,864  60 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2,404,571  06 

Circulation 330,000  00 

Deposits 32,119,293  54 


$35,853,864  60 


J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN    H     CONVERSE 
THOMAS  DE  WITT  CUYLER 


DIRECTORS 

GEORGE  H.  FRAZIER  LEVI   C.   WEIR 

WILLIAM    F.    HARRITY  J.    RUTHERFORD    McALLISTER 

WILLIAM     H.     JENKS  FREDERICK    L.    BAILY 

EDWARD   B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 


HENRY  O.  FRICK 
PERCY   C.   MADEIRA 
JOHN    B.    THAYER 
E.  P.  PASSMORE 
J.  A.   HARRIS  JR. 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


IPaterson,  *R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans $1,986,281  78 

U.  S.  and  other  bonds 850,594  00  $2,836,875  78 

Cash  and  in  banks - $705,737  79 

Due  from  Treas.  U,  S- 2,152  50 

Demand  loans 471,589  49 

1.179.479  78 

Real  estate- 308.000  00 

Premium  account 10,000  00 

$4,334,365  56 
LIABILITIES. 

Capital  stock G00. 000  00 

Surplus  and  profit  and  loss 661,360  24 

Circulation 421.102  50 

Deposits - 2,522,892  82 

United  States  bond  account 229,000  00 

$4,334,355  56 
OFFICERS: 

EDWARD  T.   BELL,  President.        WHITEFIELD  W.  SMITH.  Cashier. 

JOHN  REYNOLDS, Vice-President.  FREDERICK  D.  B0GERT.AS8t.0h. 

DIRECTORS: 
ALPHEUS  S.  ALLEN  W.  O.  FAYERWEATHER, 

D WIGHT  ASHLEY.  W.  B.GOURLEY. 

EDWARD  i.  I1EI.I..  LEOPOLDMEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  JOHN  REYNOLDS, 

JOSEPH  W.OONGDON.  ROBERT  WILLIAMS. 

PROMFr  ATTENTION  GIVEN  TO  COLLECTIONS. 


HewarK,  1R.  3. 


THE 


National  Newark  Banking  Co 


The  Oldest  Bank  in  the  State 
ORGANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,780,000 
Average  Deposits     .     .     .  6,000,000 


D.   II. 


HERRITT.   President. 

A.    H     BALDWIN.    Vice-President 
H.  W.TUNIS.  Cashier 

W.  M    VAN  D0USEN,  Asst.  Cashier 


James  R.  Sayre  Jr. 
Samuel    S.    Dennis 
Fred'k    Frelinshuyscn 
James  C.    McDonald 
Horace  T.   Brumley 


DIRECTORS 
James  P.  Du  sen  berry! 
John  O.  H    Pitney 
Edward   L.    Dobbins 
Matthew  T   Gay 
P.  L    Hoadlcy 


David  II.  Merritt 
James   S.   Higbie 
C.   Edwin    Vim  me 
Albert    H.    Baldwin 
Wynant  D.  Vandcrpool 


Special  Attention  Given  to  Newark  Collections 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts - $5,634,742  58 

United  States  bonds  and  other  securities 1.654,513  50 

Bankini  house 100.000  00 

Cash  and  doe  from  banks-. 1,318.656  39 

$8,707,912  47 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  undivided  profits 758.434  82 

National  bank  notes 775,000  00 

Deposits— 6.174.477  65 

$8,707,912  47 


EDWARD  D.  PEARCE,  President. 

SAMUEL  R.  DORRANCE,  Vice-President. 
MOSES  J.  BARBER.  Cashier. 

FRANK  A.  GREENE,  Assistant  Cashier. 


Collections  en   points   in   this   State  made 
direct  and  remitted  for  promptly  at  lew  rates 


Baltimore. 


THK 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  $  1 ,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.   Pres. 
H.  WALTERS,  1st  Vice- Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLIGAN,   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER, 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER.  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


pbtlaoelpbta,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908. 


RESOURCES. 

L*ans  and  investments $29,651,659  50 

Dae  from  banks 4,760,414  28 

Bxchante  for  Clearinr  House 1,643,140  47 

Cash  ana  reserve 10,196.027  49 

546.251,24174 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits 3.888.221  21 

Circulation 1.497,697  50 

Deposits--- - 38,865,323  03 

$46  251,241  74 


OFFICERS: 

FRANCI8  B.  REEVES,  PRESIDENT.  RICHARD  L.  AUSTIN,  ViCE-PfUSlDtNT. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Hlbanp,  H.  !£► 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts $9,340.552  35 

U    S.  and  other  bonds 4,221,327  28 

Banking   house 250.000  00 

Cash  and  reserve  in  banks 6,167.011  67 

Due  from  other  banks 3.700,506  27 

$23,679,397  57 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits 1,824.900  26 

Circulation   959.400  00 

Deposits 19.895.097  31 

$23,679,397  57 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
ORANGE  SARD.  Vice-President.        JOHN  E.  WALKER.  Vice-President. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.  W.  W.  BATOHELDER.  Asst.  Cash. 

Detignattd  Depositary  of  the  United  States, 
State  of  Mow  Tork  and  City  of  Albany 

I  terns  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  "R.  K>. 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Chartered  as  a  State  Bank  August  1.  1850 
Chartered  as  a   National   Bank   April  1.  1902 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Time  loans $8,031,609  61 

Demand  loans - 3.923.900  97 

Cash  on  hand  and  with  banks 4,933.484  07 

U.  S.  Government  and  other  bonds 5,837.964  22 

Banking  house  and  lot 250.000  00 

Total   $22,976,958  87 

LIABILITIES 

Capital  stock -  $1,500,000  00 

Surplus  and  undivided  profits --     1.208.677  7 

Circulation - 1.410.onu  00 

Deposits ...18.853.281  13 

Total   $22,976,958  8T 

OFFICERS: 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES.  Vloa-Pra 
JOHN  J.  ALBRIGHT.  Vlce-Prest.         CLIFFORD  HUBBELL,   Caaaler. 
HENRY  J.  AUER.  Asst.  Cashier. 
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THE 

Farmers'  an d  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED  1SQ7. 

United  States  State  and  City  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,341,689 

DIVIDENDS  PAID 1 2,777,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS : 
aOWARD  W.  LEWI8,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD. 
ORAIGIH  LIPPINCOTT,  JOSEPH  WHARTON,  J.  F.  MCFADDBN, 

JOHN  F.  LEWIS,  E.  H.  MeCTJLLOUGH,  GEO.  C.  THOMAS. 

HENRY  C.  8TROUP.       GEORGE  L.  FARNUM,       G.  C.  PURVB8. 
JAMES  CROSBY  BROWN, 

ACCOUNT8  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


JMttsburab,  lPa. 

PEOPLE'S 
NATIONAL    BANK 

PITTSBURGH 
Chari-ored     '864- 

UNITED    STATES    DEPOSITORY. 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  investments S11.003  829  69 

Overdrafts    2,270  81 

United  States  bonds  to  secure  circulation I        900  000  00 

United  States  bonds  to  secure  U.  S.  deposits 50  000  00 

Banking  house  and  fixtures 300,000  00 

Exchanges  for  Clearing  House 464)718  38 

Due  from  banks  and  reserve  agents 2.740,956  62 

Cash 1.210.798  26 

$16,672,573  76 
LIABILITIES. 

Capital :  1.000.000  00 

Surplus 1.000  000  00 

Undivided  profits 792,184  60 

Circulation   900.000  00 

Deposits - - 12,980.389  16 

$16,672,573  76 

ROBERT  WARDROP.  President. 
D.  E.  PARK.  Vice-President.        •    •    •    -  9  ■  H.  SCHUMACHER,  Cashier 
VVTd.  BELL,  Asst.  ^ashler  and  S  orttary.     S.  C.  REED.  Asst.  Cashier. 

WRITE   US  FOR  A  PROPOSITION 


The  Philadelphia  National  Bank 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    SEPT.    23,     1908. 


RESOURCES. 

Loans,  discounts  and  investments $29,173,869  58 

Due  from  banks 6,788,624  33 

Exchanges  for  Clearing  House 1,527,707  43 

Cash  and  reserve 16,175,103  62 


$53,665,304.96 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,563,458  93 

Circulation  1,274,300  00 

Deposits   47,327,546  03 


$53,665,304.96 


N.  PARKER  SHORTRIDQE,  Chairman  of  the  Board. 
LEVI  L.  RUE,  President  LINCOLN  GODFREY.  Vice-President 

HARRY  J.  KESER.  Cashier  HORACE  FORTESCUE.  Assistant  Cashier 

DAVID  S.  LUDLUM.  Assistant  Cashier  in  Charge  of  Credits. 


PARKER  SHORTRIDQE 
RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
QEORQE  WOOD 


DIRECTORS  : 

ALFRED  C.  HARRISON 
LEVI  L.  RUE 

QEORQE  H    FRAZIER 

PERCIVAL  ROBERTS  JR. 
QEORQE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.  DALE   BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 


CENTRAL  NATIONAL  BANK 


PHILADELPHIA 


Capital,        -  $750,000 

Surplus  &  Undivided  Profits,  3,024,250 


WM.  T.  ELLIOTT,  President 

WII.I.IA  VI   POST,  Cashier 

WM.  Y.  CIIMU  D.  Ant.  Cashier 

ANTRIM  II.  .ION  KM, -2il  Ami.  Cashier 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 
Corporations,   Trustees  and    Estates  invited 
on   the  most   liberal   terms  con- 
sistent with  safe  banking 


THE 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital,     - 
Surplus  and  Profits, 


-  $500,000 

-  750,000 


W.  H.  CARPENTER.  Prcst.  A.  E.  FLETCHER.  2nd  V.-Prest 

T.  H.CONDERMAN.  1st  V -Prest.    LOUIS  N.SPIELBEROER.  Cashier 
F    C.   HANSELL.   Asst.  Cashier 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Hanks  and  Hunkers 

YOUR    ACCOUNT   SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET   STREET 
PHILADELPHIA 


CORN  EXCHANGE 
NATIONAL  BANK 


Capital $1,000,000 

Surplus  &  Net  Profits, .  1,000,000 


GEORGE  H.   EARLE  JR., 

President 

JAMES  F.  SULLIVAN  GEORGE  D.  McCREARY 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


PHILADELPHIA 


With  Resources  $18,000,000 

SOLICITS  OUT  OF  TOWN 
BUSINESS 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vica-Preala*** 

CHARLES  S.  CALWELL Cannier 

M.  N.  WILLITTS  Jr Assistant  Cashier 


pbilaoelpbta,  pa. 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19  1908. 


ASSETS 

Cash  on  hand $1,607,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Investment  securities — 

Stocks,  bonds,  &c $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts .__  832  61 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus    7,500,000  00 

Undivided    profits    (less   expenses    and 

taxes  paid) 1,399,846  34 

Deposits    28,548,431  55 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.   ELY,    1st   Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  EDWARD  S.  PAGE,  Secretary. 

GEORGE  H.  STUART,  3d  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,  Administrator,   Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  dDo» 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans    {8.463.523  37 

Bonds  for  circulation 990.000  00 

Bonds  for  deposit 265.000  00 

Premium  on  U.  S.  bonds 25.900  00 

Other  stocks  and  bonds 334,896  25 

Ranking  bouse 385 .000  00 

Exchanges  for  Clearing  House- 307,828  60 

Due  from  banks 1.639.174  26 

Cash  and  due  from  reserve  agents 3,049,796  87 

$15,461,118  35 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 970.007  64 

Circulation 990.000  00 

Deposits 12,001,110  71 

$15,461,118  35 

OFFICERS: 

DOUGLAS   B.    THOMAS.   President. 

WM.  INGLE.Vlco-Prwi.  A  Cashier.      J.  CLEVELAND  WANDS,  Asst.Caah. 

JOHN  B.  H.  DUNN.  Asst.  Cashier. 

DIRECTORS. 
Douglas  H.  Thomas.  Chas.  A.  Webb.  Austin  McLanahan. 

Presets  B.  Waters.  John  S.  Glttlngs.  James  L.  Sellman. 

Wm.  Ingle.  William  H.  Conkllng. 

PROFITABLE  BUSINESS  SOLICITED 


Baltimore,  /too, 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
r^oT|    BALTIMORE    F^oTI 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE,  President.  CARTER  0.  OSBURN.  V.-P.  and  Caefc 

JOHN  E.  MARSHALL.  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR   COLLECTIONS 


CORRESPONDENCE  INVITED 


lpbllafcelpbla,  pa. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
785,000 

4,835,000 
485,000 

$6,605,000 


GEORGE  H.  EARLE  JR..  President. 
A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  MCCARTHY.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT  AND   SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with  a  view  to   business   solicited. 


Cbarleston,  5.  <L 

THE 

PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  Q    RHETT.  President 

E.  H.  SPARKMAN.  Vice-President  E.  P    GRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A  GENERAL   BANKING  BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE    EVTITED. 


The  Merchants  National  Bank 

of  Philadelphia 


Statement  at  close  of  business  Sept.  23d,  1908 


RESOURCES 

Investments $10,457,632  57 

Due  from  Banks 1,299,315  98 

Exchanges  for  Clearing  House  .  . .        494,685  33 

Cash  and  Reserve 2,604,603  21      4,398,604  52 

$14,856,237  09 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  904,269  53 

Circulation 619,000  00 

Deposits 12,332,967  56 


$14,856,237  09 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank  of   Personal   Service 
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Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANK 
IN  THE  SOUTH  ATLANTIC  •  STATES 


JOHN  SKELTON  WILLIAMS. 
President. 

FREDERICK   E.  NOLTING. 
First  Vice-President. 


T.  K.  SANDS. 

Second  Vlce-Pres.  and  Cashier. 

H.  A.   WILLIAMS, 

Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals.   Firms.  Corporations.   Banks  and   Bankers 
Solicited,  and  Correspondence  Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicit b  the  Accounts  of  New  Concerns. 


florfolR,  Da, 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts $$2,567,919  64 

U.  S.  bonds  and  premiums 1.720.150  00 

Other  bonds - 252,990  18 

Banking  house  and  other  real  estate 85.000  00 

Cash 389.240  29 

Due  from  banks 968.453  77 

$6,983,753  88 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 86,905  15 

Circulation   -         860,000  00 

Deposits 3,520,848  73 

U.  S.  bond  account 16.000  00 

$5,983,753  88 

CALDWELL  HARDY.  Prealdeat.         E.T.LAMB   Vice-  Pr«sld  eat. 
A.  B.  SCHWARZKOPF.  Cashier.  W.  A.  GODWIN.  Aaat.  Cashier. 

WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FAC1LITIBS  IN 
EVERY   BRANCH   OP    LEGITIMATE   BANKING. 

▲0UOUMTH    OP    BANKS   ANO    BiKEEU    KECKIYE*    «H 
MOST    FAVORABLE    TKRMS 
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Btlanta,  $a* 


ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $4,657,420136 


U.  S.  bonds 

Other  bonds  and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures- 
Five  per  cent  redemption  fund 

Cash  on  hand 

Due  from  banks 


548.919  93 
699,946  21 


516.450  00 

573,938  80 

75,000  00 

31.056  45 

25.000  00 

1.248.866  14 


$7,127,731  75 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  undivided  profits 750.218  61 

Circulation   500.000  00 

Bills  payable r- 400.000  00 

Deposits 4,977,513  14 

$7,127,731  75 

OFFICERS: 
E.  OURRIER 


CHAS 

HUGH  T.  1NMAN,  Vice-President 
JAMES  S.  FLOYD 


President. 
GEO,  R.  DONOVAN.  Cashier 
Asst.  Cashier. 


C.  E.  OURRIER. 
F.  B.  BLOCK. 


DIRECTORS: 

JACK  J.  SPALDING. 

S.  M.  INMAN. 

W.   F.    WINECOFF. 


IH.JT.  INMAN. 
A.  R.  SWANN. 


CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


flDentpbts,  ZTenm 

BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

[ Statement  •/  Condition  as  of  June  30,  1908. 

ASSETS. 

Loans    - - - —  $4,627,597  53 

Bonds  and  stocks 372,318  63 

Company's  building 599,355  12 

Other  real  estate - 158.442  54 

Cash  and  sight  exchange 2,456.922  67 

8.214,636  39 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus - 500.000  00 

Undivided   profits  and  contingency  fund 275,875  SO 

Deposits 5.938,761  19 

$8,214,636  39 
J.  T.  FARQASON,  President. 


The  attention  of  individuals,  firms  and  corporations  is 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  its 
customers   banking  service  satisfactory   in   every   feature. 

TOUR  BUSINESS  SOLICITED. 


Rank  of  Piltsbur^h 


AsS  >s  o  ci  a  tion 


THE  BANK  HISTORICAL— FOUNDED  1810— OLDEST  BANK  WEST  OF  ALLEGHANY  MOUNTAINS 

A  RESERVE  DEPOSITORY  OF 

STRENGTH    and   PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 

Capital,  $2,400,000  Surplus  and  Profits,  $2,948,778 

Conservatively    Managed    Banks    are    invited    to 
appoint  this   Bank  as  their  Reserve  Depository 


WILSON  A.   SHAW,   President 


JOSEPH   R.   PAULL,    Vice-President 

J.   M.    RUSSELL,    First   Assistant   Cashier 


GEORGE  F.  WRIGHT,  Auditor 


W.   F.   BICKEL,   Cashier 

J.   D.   AYRES,   Assistant   Cashier 


Knoxville,  Germ. 

City  National  Bank^Knoxville 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans    $1,863,754  44 

United  States  bonds 550.000  00 

Premiums  on  bonds. 29,000  00 

Overdrafts    10,995  02 

Stocks  and  real  estate  owned 14.675  00 

Banking  house  and  fixtures 35.000  00 

Cash: 

In   our   vaults,    with   reserve   agents  and    with 

other  banks 811,193  10 

$3,314,617  56 
LIABILITIES. 

Capital   paid  in . $500.000  00 

Surplus  and  profits,  net 94.414  94 

Currency   outstanding 500.000  00 

Deposits 2,220.202  62 

$3,314,617  56 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD,  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

ASSETS. 

Loans  and  discounts i"3. 979,099  53 

U.  S.  bonds — 600.000  00 

Bond  account 148.400  00 

Stocks  and  securities ls>.4b0  02 

Banking  house  and  fixtures 58.000  00 

Premiums  paid- - - --  91-00°°° 

Due  from  U.  S.  Treasurer - 30.000  00 

Cash   resources: 

Due  from  other  banks 5696.766  45 

Duefromapproved.Reserve  Agents-         609.340  50 

Cash  °"  hand 679.480  62  ^^  ^ 

Total   "$7,007,567  1 

LIABILITIES. 

Capital  stock  paid  in $600,000  00 

Surplus  fund $525.000  00 

Undivided  profits 185.447  83 

Reserve  for  taxes 15  00°  °°        725  447  83 

Circulation] .  ^99.985  00 

Deposits 5.082.134  29 

TotaJ   $7,007.567  12 

S.  J.   KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL.  Vlce-PrealdeM. 

WALTER  KEITH,  VIOe-Presldent. 

J.  T.  HOWELL.  Cashier.  G.  W.  PYLE.  Assistant  Oaahl«r. 

J.  S.  MoHENRY.  Assistant  Cashier. 
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toobile,  Hla^ 


The  People's  Bank 

OF   MOBILE,   ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank  in  ALABAMA. 

W.  WHITING,  President. 
|.  B.  DAVI8,  Vice-President.  JAS.  W.  LITTLE,  Cashier 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE SOLICITBUSINESSON  BANKING  PRINCIPLES 


J3trmtngbam,  Bla, 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  Sept.  23, 1908 

RESOURCES. 

Loans  and  discounts $6,484,973  88 

Overdrafts    115  08 

U.  S.  bonds  and  premiums — 1,078,000  00 

State  of  Alabama  and  other  bonds  and  stocks 567.100  00 

Cash  and  due  from  banks,  &c 2,821,691  88 

$9,951,780  32 
LIABILITIES. 

Capital  stock $1,000,000  00 


Surplus  and  profits  . 

Circulation   

Alabama  Bond  Account 

Deposits — 

Individual $6,311,965  23 

Bank   - 748.147  79 

United   States 155,000  00 


707.367  30 
929.300  00 
100,000  00 


7.215.113  02 


$9,951,780  32 

OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.    H.    BARR,    Vice-President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN,  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY. 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA   AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


8TATEMENT  AT  CL08E  OF  BU8INE88  SEPT.  23,  1908. 


RESOURCES. 

LOANS  AND  DISCOUNTS * $31,074,187  96 

DUE  FROM  BANKS 7,015.439  05 

EXCHANGES  FOR  CLEARING  HOUSE 1.827,995  11 

CASH  AND  RESERVE 13.319.552  27 


$63,237,174  38 


LIABILITIES 

CAPITAL   STOCK $3,000,000.00 

SURPLUS  AND  NET  PROFITS 6.966.981  53 

CIRCULATION - 1.266.000  00 

BOND  ACCOUNT 6.000  00 

DEPOSITS 43.010.192  86 

$53,237,174  38 


E.  F.  SHANBACKER;  1st  Vice-President 
R.  J.  CLARK.  Cashier 


R.  H    RUSHTON.  President. 


B.  M    FAIRES.  2d  Vice-President 
W.  A    BULKLEY.  Assistant  Cashier. 


FRANK  Q    ROGERS.  Manager  Foreien   Exchange   Department. 


ACCOUNTS  OF  BANK8  AND   BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN    TENNESSEE 

American  National  Bank 

Nashville,  Term* 

Capital _  $1,000,000  00 

Shareholders*  Liability 1,000,000  00 

Surplus  &  Undivided  Profits  Earned      630,000  00 

Security  to  Depositors $2,630,000  00 


OFFICERS 

W.  W.  BERRY,  President      A.  H.  ROBINSON,  Vice-President 
N.  P.  LeSUEUR,  Cashier 

TENNESSEE  BUSINESS  IS  OUR 
BUSINESS-SEND     IT    TO    US 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  Sept.  23,1908. 

RESOURCES. 

Loans  and  discounts- $6,704,166  88 

Overdrafts    82187 

United  States  bonds 100.000  00 

Other  bonds 202.300  00 

Cash  and  due  from  '.banks  3,340,753  9'i 

$10,348,032  67 

LIABILITIES 

Capital  stock $1,250.00000 

Surplus --  250.000  00 

Undivided  profits - 152.695  64 

Circulation   100.000  00 

Dividends  unpaid 125  00 

Deposits s.r>'tr,,>2i-£  13 

J10.S48.032  67 

OFFICERS 

S.  R.  FLYNN,  President  J.  A.  SPOOR,  Vice-President 

Q.  A.  RYTHER.  Cashier  Q.  F.  EMERY.  Asst.  Cashier 

DIRECTORS. 

J.  Osrden  Armour,  G.  A.  Ryther.  Edward  Morris. 

Samuel  Cozzens,  James  H.  Ash  by,  J   A    Spoor. 

Arthur  O.  Leonard,  S.  R    Flynn 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.    .    President 

GEORGE  B.  SMITH     . 

.   Ass'T  Cashier 

JOSEPH  T.  TALBERT  . 

.    ,  Vioe-Pres. 

HARVEY  C.  VERNON 

.    Aes'T  Cashier 

RALPH   VAN  VECHTEN, 

2nd  Vice-Pres. 

H.  ERSKINE  SMITH  . 

.    ASS'T  Cashiea 

DAVIO  VERNON    .    .    . 

3ro  Vice-Pres. 

WM.  T.  BRUCKNER  , 

.   Ass'T  Cashier 

NATHANIEL  R.  10SCH 

.    .    .  Cashier 

s«-J  - 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

during  forty  years  of  continuous 

service  and  growth 


fort  TOortb,  XTexas, 


Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  overdrafts $1,891,329  95 

Banking  house 150.000  00 

United  States  bonds 300,000  00 

Cash  and  exchange 1,637,297.54 

$3,978,627.49 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 646,328  97 

Circulation   .  — 300,000100 

Deposits: 

Individual 1,866.639  88 

Banks    865.658  64 

2.732,298]52 

$3,978.627149 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
R.  L    ELLISON,  Vice-President.        N.  HARDING.  Vice-President. 
OSCAR  WELLS.  Cashier.  ELMO  SLEDD,  Asst.  Oashler. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the  business  of  conservative    'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum, Vice-President    Herbert  W.  Brough,  Asst.  Manager 


HiiQUSta,  (5a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital       . 

Surplus       .       .       .       . 

Deposits  (Oct.  27  1908)    . 


$200,000.00 
400,000.00 

2,478,848.55 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RUFUS  H.  BROWN,  Asst.  Cashier 

Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.    Your  Business  Is  Solicited 


S)allas,  Uexas. 

THE 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts 55,334,299.84 

United   States  bonds- - 1,180.000  00 

Other  stocks  and  bonds 20.000  00 

Banking  house,  furniture  and  fixtures 120.000  00 

Cash  — 

On  hand - 1.075.157  79 

With  banks  and  reserve  aeents 1,652,052  27 

With  United  States  Treasurer 00.000  00 

2.777.210  06 

$9,431,509.90 
LIABILITIES. 

Capital  stock- $1,000.00000 

Surplus- SOO.noo  00 

Undivided  profits — net - 360,550125 

Circulation 1.000.000  00 

Deposits: 

Individual $4,954,325  58 

Banks  and   bankers--    1,484.293  77 

United   States  deposits 132,340  30  «.«--_ 

6.570,959  65 

$9,431.509  90 
OFFICERS. 

ROYAL  A.  FERRIS.  President. 
J.  B.  WILSON,  Vice  President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON,  Vice-President.        O.  H.  PITTMAN  ,  Asst.  Cashier. 
C.  C.  SLAUGHTER.  Vlce-Pres.  HOWARD  CI. AI  BORNE.Asst.Cash. 

E.  J.  GANNON.  Vice-President.  H.  H.  SMITH,  Assistant  Cashier. 

A.  V.  LANE.  Vloe- President.  R.  E.  GAHAGAN.  Assistant  Cashier. 

Unexcelled  Facilities  for  the  Handling  of  Collections  en  D alias 
and  other  Texas  Points. 
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THE  PEOPLES  ncTDHTT 
STATE  BANK    DblRU11 

Capital  and  Surplus,    -    $3,250,000  00 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
TREATMENT,  PROMPT  AND  CAREFUL  AT= 
TENTION    TO    ALL  BUSINESS    INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


GEO.  H.  RUSSELL,  President. 
M.  W.  O'BRIEN,         1 
H.CC.  POTTER  JR. 
GEO.  E.  LAWSON,    fVlce-Prests. 
R.^S.  MASON.  I 

-F.  A.  SCHULTE,         J 


AUSTIN  E.  WING,  Cashier. 
H.  P.  BORGMAN,  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
GEO.  T.  COURTNEY,  Auditor. 


ffnotanapolts,  1  no. 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  23,  1908 
RESOURCES. 

Loans    $3,302,258  17 

United  States  bonds -  i.utiu  no 

City  of  Indianapolis,  Marion  and  other  county  bonds-     1.678,050  74 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $162,000  00 

U.  S.  bonds  on  hand 5,500  00 

Due  from   banks 1,627,309  88 

Due  from  U.  S.  Treasury 46,500  00 

Cash  (Gold.  $316,955  00) 793,005  24 

2.634,315  12 

$8,544,624  03 
LIABILITIES. 

Capital  stock $1.000000  00 

Surplus  fund  and  profits 877,165  75 

National  bank  circulation 929,997  50 

Deposits 5,533,460  78 

United  States  deposits .        ••u»  oo 

Bonds  borrowed 42,000  00 

$8,544,624  03 
OFFICERS: 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY,  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Frenrel 

Frederick  Fahnley.  Paul  H.  KrauM,  Otto  N.  Frenzel. 

Henry  Wettel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908 
RESOURCES  LIABILITIES 

Loans1  and1  discounts $42,381,704  19   Capital  stock  paid  in $4,000,000  00 

Stocks  and  bonds 3,957,840  75   Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation 3,625,000  00   Undivided  profits 1 ,626,402  49 

U.  S.  bonds  to  secure  deposits 406,142  69   Circulation 3,603,597  50 

Premium  on  U.  S.  bonds 204,687  50    Deposits  69,151,043  92 

Overdrafts 1 ,0 1 5  42 

Due  from  banks  and  U.S.  Treasurer....  14,204,430  29 

Cash 15,600,223  07 


Total $80,38 1 ,043  9 1 


Total $80,38 1 ,043  9 1 


OFFICERS 
GEORGE  M.   REYNOLDS.   President  BENJAMIN  S.  MAYER.  Assistant  Cashier 

ALEX.  ROBERTSON,  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

WM.    G.    SCHROEDER.    Cashier  WILBER  HATTERY.  Assistant  Cashier 

HERMAN  WALDECK.  Assistant  Cashier  JOHN    R.   WASHBURN.    Assistant    Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 
Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPID8.  MICH. 

Report  of  Condition  Sept.  23,   1908. 

RESOURCES 

Loans  and  discounts $3,861,297  54 


Real  estate. 

Bank  building  and  fixtures --  .. 

United   States   bonds  and   premiums 

Bonds,  securities,  &c 

Cash  resources: 

•  Due  from   banks $1,160,458  33 

United  States  Treasurer 40,000  00 

-ash 422,902  17 


20.454  45 
212.409  58 
929.918  45 
330,505  81 


1,623.360  50 


$6,977,946.33 
I  ABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided   profits  (net)  — 553.203  78 

Circulation. - 800.000  00 

Deposits.- 4,824.742  55 

6.977.946  33 


OFFICERS. 

WILLARD   BARNHART,   President. 
HARVEY  J.  HOI. LISTER,  V-Pres.    CLAY  H.  I  mi, LISTER,  Cashier. 
GEORGE  C.  PIERCE.  VIcc-Prcs.KjH.  A.  WOODRUFF,  Assistant  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST    MICHIGAN   POINTS 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 

Statement  of  Condition  Sept.  23,  1908. 
RESOURCES. 

Loans  and  discounts $4,551,042  66 

U.  S.  bonds --- 117.420  00 

Other  bonds,  &C- 1,527.269  68 

Real  estate,  furniture  and  fixtures .       101.976  92 

Due  from  banks  and  U.  S.  Treasurer..   $1,465,783  53 

Cash 1,187.365  42  2.653.148  95 

$8,950,858  11 
LIABILITIES. 

Capital  stock $1,200,000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net).-. 111.203  92 

Circulation -. 100.000  00 

Deposits 7.239.654  19 

$8,950,858  11 

MELVILLE  E.  INOALLS.  President. 
EDWIN  C.  GOSHORN,  Vlcc-Prcs.      GEO.  R.  BALCH.  Vlce-Pree. 

WILLIAM  W.  BROWN, Vlce-Prcs.       HENRY  C.YERGASON.Vln    I'res 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS.  Ass't  Cash. 

WILLIAM  WEIDINGER,    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING      .-.       • 
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Cleveland,  ©bio 

The    Union    National   Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  bank- 
ing connections. 

OFFICERS 

President 

GEO.   H.  WORTHINGTON 


L.  McBRIDE 


G.  A, 


Vice-Presidents 

H.  C.  CHRISTY 

Cash'er 

E.  R.  FANCHER 

Assistant  Cashiers 
COULTON  W.  E.  WARD 


J.   F.   HARPER 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES 

Loans - .- --- $11,026,030  6£ 

U.  S.  Bonds  and  Premium 2,274,839  48 

Other  Bonds  and    Securities 1,601,500  18 

Banking  House,  Furniture  and   Fixtures -    442,633  75 

Cash - --- $1,880,082  34 

Due  from  BanksZandiU    S   Treasurer 2.687,82142 

4.567,903  76 


$19,912,907  85 


LIABILITIES. 

Capital  Stock  -- $2,500.000  00 

Surplus  and.Profits 1,067,793  55 

Circulation 

U    S.  Bonds- - 

Municipal  Bonds 

Deposits: 

Individual  Deposits $7,104,984  13 

Bank  Deposits 6,747,463  29 

U.  S.  Deposits 417.001  38 


$3,567,793  55 

1,708.897  50 

329.418  00 

37.350  00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vice-Pres. 
EDWARD  SEITER.  Vice-Pres. 
MONTE  J.  GOBLE.  Cashier. 


14.269.448  80 

$19,912,907  85 

CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U     S.  GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


GMcaao,  III. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  23, 1908. 


RESOURCES. 

LOANS    S14.512.933  80 

UNITED   STATES  BONDS - 832.399  84 

REAL  ESTATE... 26,376  80 

CASH  AND  EXCHANGE - 9,678.166117 


TOTAL $25,049,876  61 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $2,000.000  00 

SURPLUS  AND  PROFITS - 1,285,034  14 

RESERVE  FOR  TAXES 17.500  00 

CURRENCY  IN  CIRCULATION 800,000  00 

BOND  ACCOUNT 33,000  00 

DUE  DEPOSITORS-- 20,914.342  47 


TOTAL $25,049,876  61 


OFFICERS. 


JOHN  A.   LYNCH,   President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistat  Cashier 


SU  Sosepb,  too. 

THE 

Tootle-Lemon  National  BanL 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 

TOOTLE,  LEMON  It  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans ?2,667.656  82 

U.  S.  bonds 195,000  00 

Furniture  and  fixtures 10,887  96 

Cash  and  due  from  banks 1,975,735  65 

Demand  loans 369.013  45 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9.000  00 

.'5.227,293  88 
LIABILITIES. 

Capital  stock  paid  in 5  200.000  00 

Surplus  and  undivided  profits 163.806  57 

Circulation   172,950  00 

Demand   deposits 4.690,537  31 

"76,227,293  88 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY,  Vice-Pres.  E.  H.  ZIMMERMAN,  Cashier. 

W.  A.   EVANS,  Asst.  Cashier.  H.  Y.  LEMON,  Asst.  Cashier. 

Accounts  of  Banks,   Bankers  and    Individuals  Received   upon   Eauitable 

Terms. 

CORRESPONDENCE  INVITED. 


St.  3osepb,  /IDo. 

FIRST  NATIONAL  BANK 

OF  8UCHAN&N  COUNTY 

ST-  JOSEPH,   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  Discounts $4,308,728  54 

United  States  Bonds -- 617.000  00 

Redemption  Fund --         25.000  00 

Banking:  House - l^s.OOO  00 

Cash  and  Sight  Exchange 2,317.729  20 

Total .7.443.457  74 

LIABILITIES. 

Capital  Stock  Paid  in :"°  000  00 

Surplus  and  Undivided  Profits 375.762  44 

Circulation.. '<>  00 

Deposits 6.067.695  3C 

Total --- -7,443.457  74 

OFFICERS 

CHAS.  PASCHE - - Preslden 

J.  T.  TRENERY - .Vice-President 

EDW.    C.    SMITH Vice-President 

E.  C.   HARTWIG - Cashier 

W.  P.  MAXWELL Assistant  Cashier 

YOUR  ACCOUNT    IXVITEO 
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©mabat  IReb. 

Oldest  National  Bank  In  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA.    NEBRASKA 


Founded   1856 


United   States    Depositary 


Statement  Sept.  23,  1908. 


RESOURCES, 

Loans      $7,098.577  43 

Banking  house lv.&.i  <>0  00 

U.  S    bonds  to  secure  circulation 200,000  00 

Due  from  banks  and  U.  S  Treasurer--   $2,659,548  58 

U    S.  bonds 250.000  00 

Other  bonds 760,150  99 

Cash 1,609.889  93     5,279.589  50 

$12  703.166  93 

$500,000  00 
500,000  00 
204.079  56 

200.000  00 


LIABILITIES 

Capital 

Surplus 

Undivided  profits- 
Reserve  for  taxes- 
Circulation 


Deposits 11,298,940  22 

$12,703,166  93 

C.  T.  KOUNTZE.  President 
F.  H.  DAVIS.  Vice-President.  L.  L.  KOUNTZE.  2nd  Vice-President. 

T.  L.  DAVIS.  Cashier.  IRVING  ALLISON,  Asst.  Cashier. 


Depository  of  tne  United  States.  State  of  Nebraska,  County  of   Douglas, 

City  of  Omaha. 


National  Bank 
of  St.  Louis 


Statement  of  Sept.  23,  1908. 


RESOURCES 

Loans  and  discounts $17,931,040  65 

Bonds  and  stocks 725,702  89 

U.  S   Bonds  and  premiums 2,618,045  63 

Banking  House 950,000  00 

Cash,  etc- 15.399.536  43 


$37,624,325  60 
LIABILITIES. 

Capital  - S2.000.000  00 

Surplus  and  profits--- - - 2.294,942  46 

U.  S.  bond  account 78,000  00 

Circulation 2,000.000  00 

Deposits - 31.251.383  14 

$£7.6.54.325  60 
C.  H.  HUTTl'G.  President. 
W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE.       D'A.  P   COOKE,  R.  S.  HAWES. 

H.   HAILL,  J.   F.  FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


flMlwaufeee,  Wis. 


FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  23,  1908. 
RESOURCES.  LIABILITIES. 


LOANS $11,247,806  69 

U.  S.  BONDS - 1,350.000  00 

PREMIUM  ON  U.  S.  BONDS 17.750  00 

INVESTMENT  SECURITIES 1,401.947  62 

REAL  ESTATE 98.397  19 

CASH  AND  DUE  FROM  BANKS 5.775,985  37 


TOTAL   - $19,891,886  87 


CAPITAL $2,000,000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS 239.543  87 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 59.199  86 

RESERVE   FOR    ACCRUED    INTEREST 32.090  00 

RESERVE  FOR  TAXES- - 40.037  15 

SPECIAL  GUARANTY  FUND 94.532  55 

CIRCULATION 1.314.100  00 

DEPOSITS  - - 15.612.383  45 


TOTAL   $19,891,886  87 


OFFICERS 

FRED  VOOEL  Jr..  President. 
WM    BIGELOW.   Vice-President.  OSCAR   KASTEN.   Assistant  Cashier 

FRED  T     OOLL.   Vice-President  AUGUST  W.  BOOK,   Assist.  Cashier. 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES.   Assistant  Cashier. 

W    C    HAAS,  Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  1.  Beggs 
Wm.  Bigelow 


Nathan   Glicksman 
FredT    Goll 
A    K    Hamilton 


DIRECTORS. 

H.  August  Luedke 
Chas.  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wm    Woods  Plankinton 
Chas.  F.  Pfister 


Albert  O.  Trostel 
Edward  A.  Uhrig 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Sept.  23,  1908. 

RESOURCES 

Bills  discounted ^13.182.628  21 

Demand  loans  and  overdrafts 5,528.346  80 

U    S.  bonds  and  premium 2,050.000  00 

Redemption   fund ---         100,000  00 

Bonds  to  secure  U.  S.  deposits 369.226  42 

Other  bonds 794.853  88 

Cash— In  vault-- $6,016,741  17 

With   banks .-.     5.304.31151 

11.321,052  68 

$33,346,107  99 
LIABILITIES. 

Capital  stock    $2,000.000  00 

Surplus  ;incl  profits 3.027,536  45 

Circulation    1.983.200  00 

Deposits— Individual $11,106,982  48 

Banks 14,903.389  06 

U.    S.    Government 325.000  00 

26,335  j71  54 

3".J46.107  99 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  MILL.  President. 
H.  P.  HILLIARD.  Vice  Prest  L.  A.  BATTAILR,  Cashier 


Cbicaao,  111. 

Fort  Dearborn  National  Bank* 

CHICAGO. 

Report  at  Close  of  Business  Sept.  23,   1908. 

RESOURCES. 

Loans  and  discounts -  ;7.110.285  25 

Overdrafts    -- - -  1.161  93 

U.  S.  bonds,  par  value 1.000.000  00 

Premium  on  U.  S.  bonds 25.000  00 

Other  bonds 897.710  00 

Real  estate -- -  1.000  00 

Due  from  U.  S.  Treasurer 50.000  00 

Cash  and  sight  exchange 4.396.462  07 

13.481.619  26 
LIABILITIES. 

Capital  stock  paid  in ;1.000.000  00 

Surplus- - 200.000  00 

Undivided  profits 232.166  57 

Circulation 991.400  00 

Dividends  unpaid - 162  50 

Deposits - 11.057.891  18 

.13.481.619  25 
OFFICERS 

W.    \.  TILDRN.  Pre  Iclent.  NKI.SON  N.  LAMPERT,  V.-Prest. 

MKNRY  It.  KENT,  Cashier.  niAltl.RS  FRRNALD.  Asst.  Cash 

COLIN   S.  CAMPHRLL.  Asst.  Cashier. 

DIRECTORS 

John  A.  King,  Walter  S.  Bogle,  Chas.    A.    Plamondon, 

\V.  A.  Tllden,  Chas.  \V.   Illnkloy.  John  C.  Fctrcr, 

I).  I-,.  HartwelL  Calvin  II.  Mill,  Richard  Fitzgerald 

Raymond  W.  Stevens,         C.  A.  Blokett,  H.  R.  Kent, 

N.  N    Lam  pert. 

The     Accounts    of    Corporations,     I  'inns    and     Individuals 
Rcticctfully  Solicited 
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San  ffranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 
United  State"  Depositary  Organized  1870. 


Capital      -      -       $3,000,000  00 
SurDlus  and  Profits  -    1,828  860  63 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pre*.  JAMES  K.  LYNCH.  Vice -Pres. 

J.  K.  MOFF1TT.  Cashier.  J    H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Ranks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 


JOSEPH  G.  HOOPER.  Manager 


CAPITAL, 


$1,500,000  00 


Owned  by  the  shareholder!  of  the  First    National   Bank,   and   governed 
by   (he  tame  board  of  director*. 


THE   OLDEST  BANK  IN  WASHINGTON 


DEXTER  HORTON  &  CO., 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
$1,000,000.00 

Surplus  and  Undivided  Profits, 
$350  000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  transaction  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W.  M.  LADD,  President. 
R.  H.  DENNY.  Vice-President  G.  F.  CLARK.  Asst.  Cashier 

N.  H.   LATIMER.  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  W    PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS^SEPT.  23,  1908 


RESO  URCES. 

Loans    --      --- $11,179,482  16 

Bonds  and  Stocks - 6,940,719  12 


Real  Estate 

Overdrafts    

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE 

In  Vaults .-   $2,185.802  72 

With      other      Trust 

Cos.  and  Banks 2,736,642  80 

All  other  resources 


133,217  40 
1,122  28 
72,000  00 


4.922,445  52 
56,444  91 


$23,305,431  39 


LIABILITIES. 
Capital $3,000,000  00 


Surplus  and  undivided  Profits 

DEPOSITS 

Demand    $8,639,443  25 

Time    2,646.024,92 

Savings 3,601.124  32 

All   other  liabilities 


5,385.053  04 


14.886.592  49 
33,785  86 


$23,305,431  39 


OFFICERS 
JULIUS  S.  WALSH.  Chairman  of  the  Board 
BRECKINRIDGE   JONES.    President  JAMES  E.  BROCK,  Secretary 

JOHN  D    DAVIS,  Vice  President  HUGH  R.  LYLE,  Asst.  Secretary 

SAMUEL   F.   HOFFMAN.   Vice  President  HENRY  C.  IBBOTSON,    Asst.    Secretary 

H.  S.  AMES.  Asst.  Executive  Officer  C.  HUNT  TURNER  JR..  Asst.  Secretary 

FREDERICK   V1FRLING.  Trust  Officer  LOUIS  W.  FRICKE.  Asst    Secretary 

TOM  W.  BENNETT.  Real  Estate  Officer  WILLIAM  G.  LACKEY,  Bond  Officer 

GEO    KINGSLAND.  Asst.  R.  E.  Officer  WM.  McC.  MARTIN.  Asst.  Bond  Officer 

C.  W.  MORATH,  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES    E.    BROCK 
MURRAY  CAR], ETON 
CHARLES  CLARK 
HORATIO  N.   DAVIS 


JOHN   D.   DAVIS 
AUGUSTS   B.    EWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
S.    E.    HOFFMAN 


DIRECTORS 

W    J.  McBRIDE 
NELSON   W.   McLEOD 
SAUNDERS  NORVELL 


H.  CLAY  PIERCE 
JOS     RAMSEY    JR. 
AUGUST  SCHLAFLY 


ROBT     J.    O'REILLY.    M.D.   R.   H.  STOCKTON 


WM     D.   ORTHWEIN 


BRECKINRIDGE   JONES   HENRY  W.  PETERS 


JULIUS  S.  WALSH 
ROLLA   WELLS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


FIDELITY 


Hacotna,  TKHasb. 

TRUST  COMPANY 
BANK 


OF  TACOrVU 


OLDEST    TRUST   (  OMPANY 

IN    THfc      STATE     OF      WASHINGTON 


Statement  at  Close  of  Business  Sept.  23, 1908 

RESOURCES. 

Loans  and  discounts $1,430,692  12 

U.  S.  Bonds  and  stocks 301,356  34 

Bank   building- 2-  0          00 

Cash  on  hand  and  in  banks 1.256.335  42 

$3,238.383  88 
LIABILITIES. 

Capital    paid   In S300.onn  00 

Undivided  profits.net - 132.748  22 

Dividends  unpaid- 248  00 

Deposits 2.8r5.387  6 

$3,238,383  88 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  O.  AINSWORTH.  Prest.  ARTHUR  G.  PRICHARD.  Cashier 

JNO    S.BAKER    Vice  Prest.         F    P.  HASKELL  .IR  .  Asst.  C   shlc 
P.  O.  KAUFFMAN,  2d  V.-Pres.    GEORGE  BROWNE,  Secretary. 
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flMnneapolts,  flMnn. 


THE 

FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement  at  Close  of  Business  Sept.  23  1908 

RESOURCES. 

Loans  and  Discounts --.$12,190,489  92 

Less  Unearned  Discount 66,003  12 

$12,124,486  80 

Railroad  and  Other  Bonds _. 817.000  00 

United  States  Bonds,  at  par 1,075,000  00 

Bank  Buildinc 300,000  00 

Cash  on  hand  and  due  from  Banks   11,058,848  68 

$25,375,335  48 
LIABILITIES. 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 2,127,868  29 

Circulation   1.075,000  00 

Deposits 19,852,467  19 

Bond  Account ---  320,000  00 

$25,375,335  48 

OFFICERS: 
F.  M.  PRINCE,  President 

C.  T.  JAFFRAY,  Vice-President.  GEORGE  F.  ORDE,  Cashier. 

D.  MACKERCHAR,  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst. Cashier. 

H.  A.  WILLOUGHBY,  Asst.  Cashier. 


UNITED  STATES  DEPOSITARY 

UNSURPASSEDTFACILITIES  FOR   NORTHWESTERN  COLLECTIONS 
ACCOUNTS  INVITED 


flMnneapolts,  flMnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts 511,551,594  03 

Overdrafts    845  11 

Bonds,  stocks  and  securities 181,639  34 

U.  S.  bonds  to  secure  circulation 398,000  00 

U.  S.  bonds  to  secure  U.  S.  deposits 67.000  00 

Due  from  U.  S.  Treasurer --- 26,475  00 

Cash  on  hand  and  due  from  banks - 7,695.840  76 

£19.921,394  24 
LIABILITIES. 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits 1,179.784  44 

Deposits... - - 17,247.708  80 

National  bank  notes  outstanding 393.900  00 

Bond  account 100.000  00 

S19.921.394  24 

Collections    on    the   entire    Northwest   handled   carefully,    promptly   and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS 

OFFICERS: 
F.  A.  CHAMBERLAIN.  President       PERRY    HARRISON.    Vlce-Prest. 
B.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZIOER,  Asst.  Cashier. 


Denver,  Col* 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CL08E  OF  BUSINESS  SEPT.  23,  1908. 


RESOURCES. 

LOANS   AND   DISCOUNTS $6,911.823  80 

STOCKS.  BONDS  AND  SECURITIES 4,651.792  53 

REAL  ESTATE 165,767  59 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1,400.000  00 

DUE  FROM  BANKS 5.661,506  93 

CASH  ON  HAND 3,148,801  36 

$21,939,692  21 


LIABILITIES 

CAPITAL  STOCK $1,000.00000 

SURPLUS   -- - - 1,016,008173 

CIRCULATION 1,000.000  00 

DEPOSITS 18,923.683]48 


$21,939,692  21 


THOMAS  KEELY.  Vice-President, 
F.  Q    MOFFAT.  Cashier. 


OFFICERS 
D    H.  MOFFAT.  President 


D    H    MOFFAT. 
L.  H,  EICHOLTZ. 
J.  A.  McCLURQ. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUQHWOUT. 


C.    S     HAUQHWOUT,    Assistant  Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier. 

QERALD  HUGHES, 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE.    Colorado  Springs 


WE  FURNISH   BROWN   BROTHERS   &   COMPANY,   NEW  YORK,   FOREIGN    LETTERS   OF   CREDIT. 


Samt  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  8TATE8   DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000.00 
$650,000  00 


OFFICERS! 
KENNETH  CLARK,   President 

GEO    H.   PRINCE,   Vice-President 
H.   W.   PARKER.   Cashier 

H.  VAN  VLECK,  Assistant  Cashier 

Q.    W      EKSTRAND.    Assistant    Cashier 


DIRECTORS: 


CRAWFORD  LIVINGSTON 

'l  nomas  A  .    M  \  RLOW 

KENNETH    CI.AKK 

W.  B.   PARSONS 

LOUIS    \V.    II  I  I.I. 

J.    M.    HANNAl'ORI) 

JAMES  H.  SKINNER 


E.  N.  SAUNDERS 
V.   M.   WATK  l.\S 
CHARLES   P.   NOYES 
L.    P.    (IRDVVAY 

PRANE    ii.   KKI.T.OGG 
CHARLES   ii.    liHil'XOW 
GEO.   H.   PR] 


/nMnneapolis,  /IDinn. 


ESTABLISHED  1872 


NORTHWESTERN 
NATIONAL    BANK 


MINNEAPOLIS 


Capital, 

Surplus, 

Deposits, 


$2,000,00000 

2,000,000  00 

24,120,000.00 


OFFICERS. 
WM.    H     DUNWOODY.    President 

M.  B.    KOON,    Vice-President 

11.   W.   DECKER.   Vice-President 

JOSEPH   CHAPMAN   Jr..    Vice-President 
A     A.  CRANE.    Vice-President 

P.   E.  HOLTON.  Cashier 
CHAS    W.  FARWELL,  Assistant  Cashier 

ROBERT  E.  MAC  UREROR.  Assistant  Cashier 
W.  F.  McLANE.  Assistant  Cashier 

S.  S.  COOK,  Assistant  Cashier 

I.  F.  COTTON.   Assistant  Cashie 

UNITED  STATES  DEPOSITORY 

Dividends  paid  since  organization  $2,575,000  00 

ACCOUNTS    OF  INDIVIDUALS,   COR- 
PORATIONS  AND   BANKS    INVITED. 
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Xos  Hnoeles,  Gal. 

FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  of  Business  Sept.  23  1908 

RESOURCES 

Loans  and  discounts $9,330,113  85 

Bonds,  securities,  &c- 2,541,822  36 

Cash  and  sight  exchange-.--- 5,072.753  48 

Redemption  fund  with  U,  S.  Treasurer 62,500  00 

$16,944,689  69 
LIABILITIES. 

Capital  Stock - $1,250,000  00 

♦  Surplus  and  undivided  profits 1,598,422  38 

Circulation ?20,950  00 

Bonds  borrowed--- 100.000  00 

Deposits - 13.075.317  31 

$16,944,689  69 

♦ADDITIONALASSETS,  not  Included  in  above — OneMllllon'Seven  Hun- 
dred and  Forty  Thousand  Dollars  Invested  In  the  stock  of  the  Los  Angeles 
Trust  *  Company  and  the  Metropolitan  Bank  and  Trust  Co.  and  held  by  the 
Offlcresftf  the  First  National  Bank,  as  Trustees,  in  the  Interests  of  the  share- 
holdersiof  that  bank.  

WITH  WHICH  IS  AFFILIATED 

Los  Angele*  Trust  Co.  Metropolitan  Bank  &  Trust  Co. 


Capital,     $1,000,000 
Resources.  4.689.658 


Capital.     - 
Resources 


$250'000 
1.205.290 


Seattle,  THIlasb. 

National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  Close  of  Business  Sept.  23  1908. 

RESOURCES. 

Loans  and  discounts $7,357,592  63 

State,  county  and  city  warrants 174,063  23 

Foreign   government,  railroad  and  other  bonds 1,107,49157 

U.  S.  Government  bonds —  $1,075,000  00 

Cash — 

In  vault    1,930.996  80 

In  banks- 2.810.524  30 

In  U.  S.  Treasury 37.500  00     5,854.02110 


$14,493,168  53 
LIABILITIES. 

Capital -    $1,000,000  00 

Surplus  and  profits 834.777  51 

Bond  Account 119.000  00 

Circulation  -- 750,000  00 

Deposits — 

Individual —  -   $8,408,338  75 

Rank ---     2.401,388  81 

United  States 979.663  46  11.789.391  02 

$14,493,168  53 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         J    A.  SWVLWELL,  Cash. 
RALPH  S.  STACY.  2d  Vice  Pres.        O.  A.  SPENCER,  Asst.  Cashier. 

R.  S.  WALKER,  Asst.  Cashier. 
E.  OLMSTEAD,  Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 


STATEMENT   OF  CONDITION   SEPT. 


RESOURCES. 

Loans  and  discounts _ $18,385,563  42 

U.  S.  and  other  bonds 3,111,981  98 

Real  estate 792,837  73 

Cash  and  due  from  banks 11,690,283  53 


23,  1908 

LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,150,217  69 

Circulation  1,605,000  00 

Deposits  27,334,317  28 

U.  S.   bond   account 1,287,700  00 

Provident  reserve  fund 100,000  00 

Reserved  for  taxes „ 3,431  69 

$33,980,666  66 


THOS.  H.  WILSON  Vice-President 


$33,980,666  66 

JOHN  SHERWIN   President 

A.  B.  MARSHALL  2d  Vice-President  FRED    J.  WOODVVORTH  3d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier                                     Assistant  Cashier  Assistant  Cashier                                     Assistant  Cashier 

JOHN  R.  GEARY                                JOSEPH  R.   KRAUS  JOHN  H.  CASWELL                          GEORGE  N,  SHERWIN 

Assistant  Cashier  Assistant  Cashier 

HORACE  R.  SANBORN  B.  A.  BRUCE 

OUR    LIST   OF   HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST    "1 


Salt  Xafee  Ctts,  Tlitab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  close  of  business  Sept.  25  1908 

RESOURCES. 

Loans  and  discounts $1,631,332  98 

Overdrafts   67.103  46 

Stocks  and  other  securities 58,375  00 

Furniture  and  Fixtures 7,500  00 

R    .  1st  mortgage  and  other  bonds 5412.000  00 

Due  from  banks 449.193  29 

Cash  on  hand- 422,058  14 

1.283.251  43 

Total  $3,047.562  87 

LIABILITIES. 

Capital - $250,000  00 

Surplus  fund-- - 100.000  00 

Undivided  profits 21.65185 

Time  certificates  of  deposit $564,850  15 

Other  deposits 2.111.060  87 

2.675.911  02 

Total  $3,047,562  87 

SENDJUS  YOURlCOLLECTIONS.ONiTHIS  INTER-MOUNTAIN  REGION. 

M.  H.  WALKER.  President.  THOMAS  WEIR,  Vice-President. 

L.  H.  FA HNSWORTH,  Cashier.  E.  O.  HOWARD,  Asst.  Cashier. 

JNO.  H.  WALKER.  Asst.  Cashier. 


Salt  Xafee  Gits,  xatab. 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 
CAPITAL,  $250,000  SURPLUS,  9150,000 

Branch':    EUREKA,  UTAH 
Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  S  Trust  Co. 

Capital,  $200,000  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rock* 
Mountain  Region. 


CORRESPONDENCE  INVITED| 
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REVIEW  OF  OCTOBER. 

The  tone  in  trade  and  financial  affairs  steadily  im- 
proved throughout  October.  Operations  everywhere 
were  conducted  on  the  idea  that  Mr.  Taft's  election 
was  a  foregone  conclusion  and  that  this  was  distinctly 
in  the  interest  of  the  general  welfare.  The  only  dis- 
turbing development  was  of  foreign  origin,  namely 
the  sudden  upheaval  in  the  Balkan  regions  of  Europe 
and  even  here  the  situation  improved  by  the  end  of 
the  month. 

The  troubles  in  the  Balkans  came  early  in  the  month 
and  were  of  a  decidedly  stirring  nature.  On  Monday, 
Oct.  5,  the  startling  news  was  received  that  Bulgaria 
had  declared  its  independence  of  Turkey  and  that 
Prince  Ferdinand  had  been  proclaimed  Czar  of  the 
Bulgarians.  This  was  quickly  followed  by  the  intelli- 
gence that  Austria  had  determined  upon  the  -annexa- 
tion of  the  Provinces  of  Bosnia  and  Herzegovina, 
whose  affairs  it  had  been  administering  under  the  Berlin 
Treaty  of  1878,  but  which  nominally  were  Turkish 
principalities.  Shortly  afterward  it  was  announced 
that  the  Island  of  Crete,  also  a  Turkish  treaty  de- 
pendency, had  declared  its  independence  of  Turkey 
and  asked  for  union  with  Greece.  This  surprising  and 
unexpected  series  of  events  naturally  created  a  highly 
serious  situation.  Not  only  was  there  danger  of  the 
disruption  of  the  Turkish  Empire,  but  there  was  a 
possibility  of  a  general  European  war.  The  situation 
was  complicated  by  the  fact  that  the  other  Turkish 
principalities  regarded  their  interests  as  being  jeopar- 
dized, in  particular  Servia  and  Montenegro.  The 
Servian  Government  in  a  formal  proclamation  asserted 
that  a  grievous  blow  had  been  dealt  "to  the  feelings, 
interests  and  rights  of  the  Servian  people"  by 
the  action  taken,  and  Montenegro,  in  declarations 
framed  by  popular  meetings,  joined  in  the  Servian  pro- 
test. There  were  reports  not  only  of  violent  anti- 
Austrian  demonstrations  by  the  Servian  people,  but 
of  movements  by  Servian,  Turkish  and  Bulgarian 
troops  along  the  Danubian  frontier. 

The  situation  was  admittedly  highly  critical,  and 
this  was  reflected  in  a  decline  in  the  price  of  English 
consols  and  French  rentes  and  a  precipitate  fall  in 
Turkish,  Russian,  Servian  and  Bulgarian  securities, 
while  all  the  European  bourses  were  more  or  less  dis- 
turbed. The  strenuous  efforts  exerted,  however,  on 
behalf  of  peace  by  the  English  and  the  French  Govern- 
ments prevented  an  outbreak  of  hostilities.  The 
hands  of  the  Turkish  Government  were  in  a  measure 
tied  by  the  fact  that  the  revolution  carried  out  the 
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previous  July  by  the  Young  Turks  had  shorn  the 
Sultan  of  his  power,  while  the  new  constitutional 
Government  of  Turkey  had  not  yet  been  established 
and  the  Turkish  Legislature  was  not  to  convene 
until  the  following  month.  The  attitude  of  the 
German  Government  remained  more  or  less  of  a 
mystery  throughout  and  rendered  more  difficult 
concerted  action  on  the  part  of  the  other  leading 
Powers . 

This  foreign  disturbing  influence  did  not  serve  in 
any  material  degree  to  interrupt  the  slow  but  gradual 
recovery  in  business  taking  place  in  this  country. 
The  fortnightly  bulletins  of  the  American  Railway 
Association  issued  Oct.  10  and  Oct.  24  showed  further 
reductions  in  the  idle  equipment  of  the  railways,  only 
115,036  idle  cars  being  reported  in  the  bulletin  of 
Oct.  24  (and  which  reported  the  condition  Oct.  14), 
as  against  413,605  idle  cars  on  April  29,  when  the 
number  was  at  its  maximum.  The  return  of  the  Steel 
Corporation  for  the  September  quarter  was  made 
public  Oct.  27  and  revealed  decidedly  better  earnings 
than  for  either  of  the  two  preceding  quarters  and  also 
reported  a  slightly  larger  aggregate  of  unfilled  orders 
for  Sept.  30  than  for  June  30.  In  the  copper  trade 
there  was  a  noteworthy  revival  of  activity,  with  an 
appreciation  in  price,  sales  being  made  at  close  to 
14  cents.  In  the  dry  goods  trade,  also,  gradual  im- 
provement was  noted,  particularly  in  the  cotton  goods 
division,  and  print  cloths  at  Fall  River  moved  up 
from  3  cents  to  3^8  cents  a  yard.  The  raw  material, 
cotton,  showed  very  little  net  change,  middling  up- 
lands in  this  market  Oct.  31  being  9.35  cents,  against 
9.30  cents  Sept.  30,  though  in  the  meantime  the  price 
had  been  9  cents  Oct.  9  and  9.45  cents  Oct.  28.  The 
liberal  movement  of  cotton  to  market  and  the  great 
increase  in  the  amount  of  cotton  reported  as  ginned 
militated  against  a  more  marked  rise. 

The  Bulgarian  situation  caused  a  renewed  advance 
in  wheat ,  and  the  December  option  at  Chicago  October 
12  got  up  again  to  $1  02j^;  as  the  prospect  of  war 
diminished  the  price  eased  off  and  October  20  was 
only  97%  cents,  but  the  latter  part  of  the  month,  on 
reports  of  serious  damage  to  the  Argentine  wheat 
crop  by  frost,  the  price  stiffened  once  more,  the 
close  October  31  being  at  $1.  Oats  and  corn,  how- 
ever, after  advances  at  the  beginning  of  the  month, 
further  declined,  December  corn  at  Chicago  closing 
at  6334  cents,  against  65^g  cents  September  30 
and  December  oats  at  483^  cents,  against  49 
cents . 

An  event  of  the  month  was  the  joint  offering  in  this 
country  and  in  Europe  of  $20,000,000  (out  of  a 
total  issue  of  $25,000,000)  of  35-year  \y2%  sinking 
fund  gold  bonds  of  the  "Institution  for  Encourage- 
ment of  Irrigation  Works  and  Development  of  Agri- 
culture S.  A.,"  principal,  interest  and  sinking  fund 
guaranteed  by  endorsement  by  the  Mexican  Govern- 
ment. The  loan  was  oversubscribed.  The  demand 
for  bonds  was  notably  good  throughout  the  month 
and  a  number  of  now  railway  loans  was  successfully 
floated. 

The  stock  market  displayed  strength  throughout 
on  the  improving  trade  conditions  noted  above  and 
also  on  the  belief,  as  already  stated,  that  the  Presi- 
dential canvass  had  been  decided  in  advance  in  favor 
of  Mr.  Taft.  While  the  volume  of  business  was  not 
of   exceptional    magnitude,    the   tendency    of   prices 


was  upward.  A  very  encouraging  feature  was  that 
many  of  the  railroads  reported  diminished  ratios 
of  decrease  in  gross  earnings  for  current  periods  and 
futhermore  that,  through  savings  in  expenses,  net 
earnings  in  not  a  few  instances  recorded  substantial 
increases.  The  copper  shares  were  strong  on  the 
rise  in  price  of  the  metal  and  the  steel  shares  on  the 
gradual  revival  of  activity  in  the  iron  and  steel  trades . 
About  the  only  untoward  incident  was  the  news 
from  the  Orient  early  in  the  month  and  the  coincident 
unsettlement  of  the  European  bourses.  This  was 
attended  by  the  selling  of  considerable  amounts  of 
American  securities  for  foreign  account  and  occasioned 
for  the  moment  a  decided  weakening  of  prices  o* 
our  Stock  Exchange.  After  a  few  days,  however, 
the  market  again  recovered,  and  the  latter  part  of 
the  month  a  number  of  leading  stocks  sold  at  the 
highest  figures  of  the  year,  among  others  the  Atchison 
shares,  Union  Pacific  and  Steel  common. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  o]  Oct.— 

1908. 

1907. 

1906. 

1905. 

Stock  sales — 

No.  of  shares. 

'14,266,901 

17.333,793 

21,894,130 

17.674,807 

Par  value 

$1,302,230,375 

$1,550,957,050 

$1,882,466,875 

$1,634,368,380 

Bond  sales  (par  value) — 

Railroad    and 

misc.  bonds 

$86,558,500 

$50,459,400 

$52,850,900 

$53,814,700 

Gov't   bonds. 

6,000 

137,500 

124,700 

589,720 

State    bonds. 

2,807,000 

13,030,100 

4.261.200 

19,453,300 

Total  bd.  sales 

$89,371,500 

$63,627,000 

$57,236,800 

$73,857,720 

Jan.  1  to  Oct.  31— 

Stock  sales — 

No.  of  shares.         149,237,666  174,124,840  244,440,828  204,729.210 

Par  value $13,163,728,450  $15,084,945,675  $21,495,445,125  $18,970,988,205 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds      $706,316,200        $333,390,600        $525,096,200        $698,323,300 
Gov't   bonds.  473,620  677,800  1,639,700  1,014,120 

State    bonds.  73.334,000  57,930,300  60,334,250  174.911,450 


Total  bd.  sales      $780.123,S20        $391,998,700        $587,070,150        $874,248,870 

SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1908.  1907.  1906.  1905. 

Bushels.  Bushels.  Bushels.  Bushels. 

Month  of  October.. 28,944,000       76,589.500       42,789,950       43,340,200 

January  1  to  October  31 387,536,750     564,072.950    385,332,250     414,422,375 

In  foreign  exchange  a  sharp  advance  was  caused 
early  in  the  month  by  the  unfavorable  developments 
in  the  Balkan  regions.  In  the  first  place,  these 
events  led  to  liberal  selling  of  securities  for  European 
account,  creating  va  demand  for  exchange.  In  the 
second  place,  owing  to  the  uncertainty  as  to  the 
possible  outcome,  bankers  were  indisposed  to  draw 
freely,  thus  diminishing  the  supply  of  bills.  Offer- 
ings of  grain  and  cotton  drafts,  though  liberal  in 
amount,  did  not  serve  altogether  to  check  the  ad- 
vancing tendency.  It  is  possible  also  that  there 
were  some  further  purchases  of  exchange  to  complete 
the  requirements  of  New  York  City  in  connection 
with  the  operations  incident  to  the  payment  in  No- 
vember of  $25,000,000  New  York  City  revenue 
bonds.  French  cable  transfers  advanced  to  the  gold- 
export  point  and  sight  franc  drafts  later  also  got  up 
to  the  gold-export  point,  leading  to  rumors  of  probable 
exports  of  the  metal  from  New  York  to  Paris.  At 
this  time,  however,  offerings  of  exchange  against  an 
installment  of  bonds  of  the  National  Railways  of 
Mexico  placed  in  Paris  the  previous  spring  checked 
the  upward  tendency.  The  latter  part  of  the  month, 
on  rebuying  of  securities  previously  sold  on  European 
account,  and  on  indications  that  friction  regarding 
Balkan  affairs  was  diminishing,  exchange  weakened 
and  sterling  bills  October  31  were  at  or  near  the 
lowest  figure  of  the  month. 
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ACTUAL   RATES— BANKERS' 

Bankers'  Bills — 


AND   COMMERCIAL   BILLS. 


Oct.  1.. 
2.. 
3.. 
4.. 

5.. 

6.. 

7_. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15  _. 
16.. 
17.- 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.- 
31.. 


60-Day. 
.4  8490-4  8505 
.4  8490-4  S510 
.4  8475-4  8480 

.4  8475-4  8485 
.4  8485-4  8490 
.4  8470-4  8480 
.4  85  -4  8510 
.4  8510-4  8535 
.4  8510-4  8515 

.4  85  -4  8510 
.4  8485-4  8495 
.4  8490-4  85 
.4  8490-4  85 
.4  85  -4  8505 
.4  8495-4  85 

.4  8475-4  8480 
-4  8495-4  85 
.4  8480-4  8485 
.4  8475-4  8485 
.4  8476-4  S5 
.4  8475-4  8485 

.4  8470-4  8475 
.4  8460-4  8470 
-4  8445-4  8455 
-4  8435-4  8445 
.4  8425-4  8450 
.4  84   4  8405 


SigM. 
4  8625-8630 
4  8615-8620 
4  8610-8615 

4  8605-8610 
4  8635-8640 
4  8625-8630 
4  8640-8660 
4  8675-8685 
4  8660-8670 

4  8655-8665 
4  S645-S650 
4  8655-8660 
4  8650-8660 
4  8645-8650 
4  8650-8660 

4  8645-8650 
4  8655-S660 
4  8655-8660 
4  8650-8655 
4  8655-8665 
4  8650-8660 

4  8650-8655 
4  8650-8655 
4  S640-8645 
4  8635-8640 
4  8620-8630 
4  8610-8615 


Cable 

Transfers. 
4  8650-8655 
4  8640-8650 
4  8630-8640 

SUNDAY. 
4  8620-8630 
4  8655-8660 
4  8660-8670 
4  8670-8685 
4  87  -8710 
4  8675-8685 

SUNDAY. 
4  8680-8685 
4  8685-8690 
4  86S0-8690 
4  8675-8685 
4  8670-8680 
4  8675-8685 

SUNDAY. 
4  8675-8680 
4  8675-8680 
4  8675-86S0 
4  8670-8675 
4  8675-8685 
4  8675-8685 

SUNDAY. 
4  8675-8680 
4  8675-8680 
4  8665-8670 
4  8665-8670 
4  8645-8655 
4  8640-8645 


-Commercial  BUls- 


On  Documents 

Banks.  lor  Payment. 

4  84%-84%  4  835^-4  84% 

4  8450-8460  4  83%-4  84% 

4  84>S-84%  4  83%-4  84% 


4  84%-84% 
4  84     -84% 
4  84     -84% 
4  83%-84 
4  8490-85 
4  85     -85% 

4  84%-85 
4  84%-845^ 
4  84%-84% 
4  84%-84% 
4  8450-8460 
4  84)4-84% 

4  84%-84% 
4  84  -84% 
4  84%-84% 
4  84% -84% 
4  84%-84% 
4  84%-84% 

4  84  -84% 
4  84  -84)4 
4  84%-84% 
4  84%-84% 
4  83%-83% 
4  84     -84% 


4  83J4-4  8454 
4  83%-4  84% 
4  83)4-4  84)3 
4  84  -4  84% 
4  84%-4  85 
4  84%-4  84% 

4  83)4-4  84)4 
4  83%-4  84% 
4  83)4-4  84% 
4  84  -4  84% 
4  83%-4  84% 
4  83%-4  84% 

4  83)4-4  84% 
4  83%-4  84% 
4  83)4-4  84% 
4  83%-4  84% 
4  83%-4  84% 
4  83%-4.84% 

4  83%-4  84% 
4  83%-4  84% 
4  83%-4  84% 
4  83)4-4  84% 
4  83%-4  84% 
4  83%  4  84% 


POSTED  RATES— BANKERS'  STERLING  BILLS. 


Ocl. 

60  Days. 

Demand. 

Orf. 

60  Days. 

Demand. 

Oc. 

60  Days. 

Demand. 

1  ... 

4  85)4-86 

4  87-87)4 

14  ... 

4  86 

4  87% 

27  ... 

4  86 

4  87% 

2  ... 

4  85)4-86 

4  87-87)4 

15  ... 

4  86 

4  87% 

28  ... 

4  80 

4  87% 

3  ... 

4  85)4-86 

4  87-87% 

16  ... 

4  86 

4  87% 

29  ... 

4  85-85% 

4  87% 

4  ... 

Sun 

day 

17  ... 

4  86 

4  87% 

30  ... 

4  85-85% 

4  87% 

5  ... 

4  85)4-86 

4  87-87% 

18  ... 

Sun 

day 

31  ... 

4  85-85% 

4  87% 

6  ... 

4  85)4-86 

4  87-87% 

19  ... 

4  86 

6  87% 

7  ... 

4  85)4-86 

4  87-87)4 

20  ... 

4  86 

4  87% 

Open. 

4  85% -86 

4  87-87% 

8  ... 

4  86 

4  87% 

21  ... 

4  86 

4  87% 

High  .  4  86 

4  87% 

9  ... 

4  86 

4  87% 

22  ... 

4  86 

4  87% 

Low..  4  85 

4  87 

10  ... 

4  86 

4  87% 

23  ... 

4  86 

4  87% 

Last  . 

4  85  85% 

4  87% 

11  ... 

Sun 

day 

24  ... 

4  86 

4  87% 

12  ... 

4  86 

4  87% 

25  ... 

Sun 

day 

13  ... 

4  68 

4  87% 

26  ... 

4  86 

4  87% 

Notwithstanding  the  Balkan  disturbances,  no  spurt 
occurred  in  the  money  market,  and  call  loans  on  the 
Stock  Exchange  at  no  time  got  above  2%. 

RATES   FOR  MONEY  IN   NEW  YORK   WEEKLY. 
Call  Loans—  Oct.  2.      Ocl.  9.    Oct.  16.  Oct.  23.  Ocl.  30 

Stock  Exchange— Range  for  week l%-2  1-1%       1-2  1-1%       1-2 

Average  for  week 1%  1%  1%  1%  1% 

At  banks  and  trust  companies l%min.  1    min.  1    min.  1    min.  1    min. 

Time  Loans — 

Thirty  days 

Sixty   days 2%-2%   2%-2%   2%-3       2%-3       2%-3 

Ninety  days 2%-2%  2%-2%  3%-3%  3%-3% 

Four  months 

Five  months 


Six  months  _ 

Commercial  Paper — 

Double  Names — Choice  60  to  90  days. . 

Single    Names — Prlme4  to  6  months.. 

Good  4  to  6  months.. 


3 
3%        3-3%  3%-3%   3%-3%  3% 

3%   3%-3%  3%-4  3%   3%-3% 

3%   3% -3%   3% -4  i%-3% 


4 

4-4M 


4 

4-4% 


4 
4% 


4-4% 
4% -5 


4 
4-4% 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  each  call  since  August  of  last  year.     We  give  separately  the  totals  for  the  Greater  New 
York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city.     In  an  editorial  article  in  to-day's  issue  of  the  "Chronicle"  we 
make  some  comments  on  the  results  disclosed  by  these  tables. 

TRUST   COMPANIES   FOR   WHOLE   STATE   OF    NEW  YORK. 

LIABILITIES 


Cap  tal 

Surplus  and  undivided  profits  on  market  value  of  stocks  and  bonds 
Surplus  and  undivided  profits  on  book  value 

Preferred  Deposits — Due  New  York  State  savings  banks 

Due  New  York  State  savings  and  loan  associations 

Trust   deposits  not  payable   under  the  conditions  of  the  trust 

within  30  days 

Due   as   executor,    administrator,    guardian,    receiver,    trustee, 

c  .mrritte    or  depositary 

Deposits  preferred  because  secured  by  outstanding  unmatured 

bonds  Issued  by  the  State  of  New   York 

Other  deposits  preferred  because  of  pledge  of  a  part  of  trust  com- 
pany assets 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  preferred) 

Certificates  of  deposit  on  time  and  demand  (not  preferred) 

Tlmefdeposlts  not  payable  within  30  days,  represented  by  certifi- 
cates showing  the  amount  of  the  deposit,  date,  &c.  (not  pref.). 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  on  account  of  Investments  held  as  executor,  &c_  - 

Other   liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907 


68,661,600 


176,944,735 

37,467,239 
414,423 


41,773,538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43,610,680 
42,077,022 


1,087,664,431 


2.987,034 

27,708,303 

40 


1,363,966,143 


Dec.  19  1907. 


66,276,560 
153,207,921 


26,422,728 
239,239 


41,874,738 


4,321,887 

1,183,295 

544,136,361 

55,409.245 


19,764,610 
23,116,513 


716,468,616 


1.472,422 

64,427,390 

43 


1,001,852,952 


I 
Dec.  31  1907.  Mcll.  25  1908 


66,276,560 
151,339,110 


28,340,454 
306,316 


43,641,702 


2,879,716 

2,770,685 

555,397,056 

55,272,810 


23,002,116 
20,667,605 


782,278,460 


904,843 

61,948.915 

42 


1,012,747,930 


65,800,000 
154,465,381 


30,269,744 
271,996 


46,133,108 


June  17 1908 


67,950,000 
171,972,211 


2,070,512 

1,589,555 

595,791,337 

67,141,290 


36,598,509 
25,053,652 

804,919,703 


225,917 

44,193,912 

42 


34,991,217 
372,618 

16,709,253 

31,259,471 

2,380,000 

1,665,857 

734,351 

726,646,773 

55,180,518 

35,853,505 
86,661,419 


Aug.  31  1908. 


67,950,000 
175,288,342 


35,995,175 
325,842 

IS  374,269 

25,028,302 

2  405,000 

3,342,236 

1,190,108 

767,89  1.587 

69,074,213 

45,020,355 
106,824,877 


992,454,982  1,075.474,904 


10,074,835 


30,279,979 
42 


1,069,604,985  1,272,732,04!) 


2,265,000 

"34,333,467 

46 


1,355,311,819 


RESO URCES 


Bonds  and  mortgages 

Stock    and    bond    investments 

Public  securities 

Other   securities 

Loaned  on  collaterals ."      _      _. 

Other  loans  not  scoured   by  collateral 

Other  loans.   Including  bills  purchased- 

Bills  purchased 

Overdrafts. 

Real  estate     '_ 

Due  from  improved  reserve  depositories,  less  offsets 

Due  from   tnst   companies,   banks  and   bankers,   not  Included   In 

preceding   Item 

Specie 


V.  S.  legal-tender  notes  and  bills  of  national  banks..- 

Bills  and  checks  for  next  day's  exchange,  and  other  Items  carried 

as  cash 

Investments  held  as  executor,  &c " "_" 

Assets  not  Included  under  any  of  the  above  heads 

\(i(i  for  cents _. 


Aug.  22  1907. 


87,962,350 
326.497,210 


Dec.  19  1907. 


627,514.698 
fd8,122",742 


204,270 
17, 700,  .".22 
95,144,026 

27.117.110 
52,413,706 

6,893,600 

909,983 
2.987.034J 
10,491 

401 


80,607,677 


Dec.  31  1907 


50,938,649 
209,545,784 
407.615.941 

14,706,488 

~57,646",78d 

163. ;nr, 
16,063.252, 
70.109.096 

15,9  10,391 

40.680,237! 

6,683,508 

979,730 

1.472.422 

28,704,008 

43 


Grand  total 1,363,966,143  1,001,852,952  1,012,747.930  1,009,604,985  1,272.732,0;  11,819 


80,759,054 


50,966,201 
208,860,012 
405,844.757 

15,032,322 


Men.  25  1908.  June  17  1908. \Aug.  31  1908. 


54,051  ,230 

137,844 

16,066,494 

89,175.391 

15,120.176 

39,324.130 

8,506,218 

2,013,398 

904,843 

25.985.818 

42 


75.523,894 


54,118,559 
205,652,115 
410,753,380 

10,390,392 

~G~9~,b8l",025 

140,31  1 

16,529,748 

135,120,226 

17,858.232 

43.910,059 

6,910.117 

900.927 

225,917 

22,183,435 

42 


78,030,008 


73. 089, 958 
236.225.:'.  11 
468.143,569 
8.312.277i 

"81,472,835 

215 
20,71 
194.222.8801 

25.0. 
58.738 

9,091,700 

1.313.734 


17.41. 


?8,910 

1,433 
7*413 

22.4.   . 

31  ,8! 

1.104,043 

s',355 
46 


_>2 


TRUST  COMPANY  RETURNS. 
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TRUST   COMPANIES   IN  THE   GREATER  NEW  YORK. 

LIABILITIES 


Capital 

Surplus  and  undivided  profits  on  market  value  of  stocks  and  bonds 
Surplus  and  undivided  profits  on  book  value 

Preferred  Deposits — Due  New  York  State  Savings  banks 

Due  New  York  State  savings  and  loan  associations 

Trust  deposits  not  payable  under  the  condition  of  the  trust 

within  30  days 

Due   as   executor,    administrator,    guardian,    receiver,    trustee, 

committee  or  depositary 

Deposits  preferred  because  secured  by  outstanding  unmatured 

bonds  issued  by  the  State  of  New  York 

Other  deposits  preferred  because  of  pledge  of  a  part  of  trust 

company    assets 

Deposits  otherwise  preferred 

Deposits  subject  to  check   (not  preferred) 

Certificates  of  deposit  on  time  and  demand  (not  preferred) 

Time  deposits  not  payable  within  30  days,  represented  by  cer- 
tificates showing  the  amount  of  the  deposit,  &c 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Total  of  all  deposits - 

Borrowed  money 

Preferred  liability  on  account  of  Investments  held  as  executor,  &c_ . 
Other    liabilities 

Grand  Total 


Aug.  22  1907. 


60,636,000 


167,982,441 

35,126,258 
296,135 


38.079,532 


886,500 

996,610 

688,604,953 

100,352,199 


41,527,250 
40,738,939 


940,608,382 


2,578,790 
27,241,967 


1,205,048,180 


Dec.  19  1907. 


58,251,500 
146,420,387 


24,181,288 
127,858 


38,605,680 


3,771,000 

1,081,123 

435,236,258 

48,107,077 


18,946,056 
21,856,101 


591,912,441 


1,075,265 
62,072,899 


859,732,552 


Dec.  31  1907, 


58,251,560 
144,600,599 


26,074,330 
200,155 


40,296,845 


2,609,430 

2,388,755 

444,817,663 

48,054,808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045,543 


Mch. 25  1908. 


$ 
57,775,000 
147,392,431 


27,818,636 
166.609 


43,173,141 


1,797,275 

1,237,410 

486,528,719 

59,679,339 


35,838,661 
24,119,257 


680,359,047 


75,265 
43,567,072 


929,168,815 


June  17  1908. 


59,925,000 
164,579,545 


32,601,219 
272,029 

15,672,062 

29,296,724 

1,950,000 

1.527,513 

634,351 

615,840,199 

48,733,882 

35,713,085 
84,480,506 


866,721,570 


9,337,455 
~29.568~.377 


1,130,131,947 


Aug.  31  1908. 


59,925,000 
167,321,427 


33,522,209 
235,182 

17,192,514 

23,119,756 

1.875,000 

3,013,000 

1,115,108 

653,263,387 

62,436,444 

44,873,367 
104,747,500 


945,393,467 


1,825,000 
~33~,15~9~,652 


1,207,623,946 


RESO UBCES 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public    Securl ties 

Other   securities 

Loaned  on  collaterals 

Other  loans,  not  secured  by  collateral 

Other  loans,  including  bills  purchased 

Bills  purchased 

Overdrafts 

Real    estate 

Due  from  approved  reserve  depositories,  less  offsets 

Due  from   trust  companies,  banks  and  bankers,  not  included  in 

preceding  items    

Specie 

U.  S.  legal-tender  notes  and  bills  of  national  banks 

Bills   and   checks  for  the  next   day's   exchange  and   other  Items 

carried  as  cash 

nvestments,  held  as  executor.  &c 

sets  not  included  under  any  of  the  above  heads 

Grand  total 


Aug.  22  1907.  Dec.   19  1907.  Dec.   31  1907.  Mch.  25  1908.  June  17  1908. 


75,682,997 
269,699,998 


582,826,452 


86,770,861 


165,652 
14,950,841 
83,582,056 

23,698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10,212,483 


1,205,048,180 


68,388,866 

~4~3~,~4~8~7~~~~ 

107,089,426 

367,474,994 

11,492,820 


45,060,994 

141,563 

13,293,750 

60,824,528 

13,090,201 

37,000,671 

4,372,427 

524,251 

1,075,265 

28,408,960 


859,732,552 


$ 
68,532,010 


43,471,463 

166,358,136 

365,723,291 

9,772,982 


41,991,223 

121,954 

13,296,286 

78,992,219 

12,523,082 

35,844,818 

5,327,384 

1,027,537 

751,265 

25,311,893 


869,045,543 


63,506,548 


46,508,751 

162,868,853 

373,411,594 

5,181,620 


57,128,496 

119,367 

13,732,694: 

122,927,1151 

15,530,378 

40,730,890 

4,605,5881 

675,902 

75,265 

22,165,754 


66,176,246 


65,330,650 

192,554,108 

431,920,527 

4,424,517 


67,730,186 

200,100 

17,900,195 

181,145,859 

22,242,164 

56,373,920 

6,046,786 

998,830 


17,087,859 


929,108,815  1,130,131,947 


Aug.  31  1908. 


S 
03,804,227 

~6~7~,~9~5~2~321 

214,585,707 

441,557,266 

5,331,283 

~75,0~2~9~~~8 

251,253 

19,594,127 

176,772,896 

28,663,396 

82,145,785 

7,186.094 

560,209 

~2~4~,129~,~04 


1,207,623,946 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


BOROUGH  OF  MANHATTAN— 


Astor  Trust  Company 

Bankers'  Trust  Company 

Bowling  Green  Trust  Company 

Broadway  Trust  Company 

Carnegie  Trust  Company 

Central  Trust  Company 

Columbia  Trust  Company 

Commercial  Trust  Company 

Commonwealth  Trust  Company 

Empire  Trust  Company 

Equitable  Trust  Company 

Farmers'  Loan  &  Trust  Company.. 

Fidelity  Trust  Company 

Fifth  Avenue  Trust  Company 

Fulton  Trust  Company 

Guaranty  Trust  Company 

Guardian  Trust  Company 

Hudson  Trust  Company 

Italian-American  Trust  Company.. 

Knickerbocker  Trust  Company 

Lawyers'  Title  Ins.  &  Trust  Co 

Lincoln  Trust  Company 

Manhattan  Trust  Company 

Mercantile  Trust  Company. 

Metropolitan  Trust  Company 

Morton  Trust  Company 

Mutual  Alliance  Trust  Company 

New   York    Life  Ins.    &  Trust  Co.. 

New  York  Trust  Company 

Standard  ompany 

Title  Guarantee  &  Trust  Company. 

Trust  Company  of  America 

Union  Trust  Company 

United  si  .ii'-s  Mortgage  &  Trust  Co 

United  States  Trusl   Company 

Van  Norden  Trust  Company 

Washington  Trust  Company 

Windsor    Trusl    Company 

Total 


Aug.  22  1907. 


Dec.  19  1907. 


$ 

8,965 

23,861 

16,233 

3,932 

7,923 

42,137 

6,774 

3,876 

8,898 
17,381 
81,702 

3,028 
17,532 

7,423 
41,996 

4,185 

2,066 

1,569 
62,114 

8,524 
22,400 
10,975 
35,119 
23,747 
40,510 

5,763 
33,782 
33,517 
12,884 
28,495 
64,124 
48,231 
30,982 
59,394 

8,101 

9,798 
11,162 


,745 
,606 
,629 
,749 
,242 
,580 
,339 
,981 
516 
.940 
,123 
,513 
,403 
,796 
,429 
,504 
,255 
,175 
,287 
,992 
,049 
,958 
,957 
,131 
.751 
,828 
,501 
,456 
,360 
,258 
,980 
,995 
.644 
.562 
.159 
,350 
,340 
,530 


Dec.  31  1907 


8,297,265 

20,834,387 

11,081,624 

2,154,482 

6,199,872 

31,875,331 

4,588,293 

3,003,683 

477 

6,015.504 

9,326,433 

61,306,279 

2,746,946 

9,804,535 

6,065,496 

28,421,644 

2,619,172 

1,196,052 

844,651 


849,123,619 


5,567 

6,469 

9,153 

22,546 

15,189 

18,894 

3,749 

26,417 

25,735 

7,428 

19,918 

20,193 

43,453 

17.786 

48.407 

5,230 

6,618 

7,167 


,089 
,838 
,293 
,591 
,130 
,382 
,877 
,220 
,799 
,894 
,293 
,402 
.714 
,231 
,646 
,747 
,426 
,045 


Mch.  25  1908 


526,310,643 


8,103,748 

20,240,194 

11,209,036 

2,340,822 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

477 

6,304,846 

9,715,776 

58,497,300 

3,016,254 

10,413,911 

6,047,183 

28,161,527 

3,315,280 

1,172,075 

909,024 

5,511,071 

6,483,066 

9,327,741 

23,277,232 

15,704,837 

22,166,365 

3,651,793 

24,680,912 

27.862,835 

7,691,641 

21,574,526 

20,705,636 

44,169,704 

20,090,258 

47,302,953 

5.623,758 

7,415,009 

7,773,031 


538,664,879 


June  17  1908. 


10,784,611 

24,676,366 

10,575.635 
1.998,529 
5,571,770 

39,989,444 
5,017,840 
3,702.016 
477 
7,333,482 
9,737,347 

73,734,130 
3,804,148 

11,087,351 
6,248,038 

37,131,721 

2,789,216 

1,049,674 

511,443 


6,190 

5,792 

12,675 

25,051 

17,657 

25,439 

3,628 

34,022 

32,523 

9,328 

22,609 

17,974 

47,993 

18,878 

53,847 

5,119 

7,026 

7,144 


,029 
.288 
,933 
,639 
,105 
,724 
,398 
,680 
,005 
,865 
,699 
,482 
,597 
,890 
,423 
,286 
,282 
,272 


609,306,835 


Aug.  31  1908. 


$ 

12,596 

28,181 

12,524 

2,418 

7,028 

54,999 

7,115 

4,168 

8,915 

20,115 

99,011 

4,131 

13,281 

6,454 

47,298 

3,211 

1,479 

504 

35,378 

8,269 

8,090 

10,077 

34,597 

23,220 

27,457 

4,018 

30,764 

30,041 

10,676 

23,807 

19,391 

52,275 

23,800 

0; 3,3  57 

6,143 

8,907 

9,032 


,845 
,796 
,233 
,741 
,100 
,003 
,914 
,156 
47/ 
,148 
,160 
,481 
,589 
,272 
,278 
,548 
,980 
,632 
,863 
,490 
,914 
,889 
,835 
,866 
,339 
,918 
,969 
,187 
,652 
,798 
,857 
,254 
,828 
.046 
,285 
,083 
,705 
,532 


781,348,203 


Gain  Since 
Aug.  22  1907. 


$ 

12,217 

30,482 

14,254 

2,462 

8,949 

61,352 

8,448 

4,193 

12,514 

20,957 

112,340 

4,371 

13,649 

6,832 

60,972 

3,729 

1,862 

546 

35,736 

9,546 

8,009 

17,846 

40,476 

23,112 

26,634 

5,523 

37,793 

48.403 

13,676 

23,667 

20,640 

49,078 

26,933 

65,961 

6,585 

9,016 

8,469 


,203 
,756 
,683 
,159 
,840 
,315 
,286 
,037 
477 
,122 
,353 
,522 
,269 
,232 
,864 
,400 
,460 
,589 
,588 
,968 
,116 
,965 
,4  61 
,826 
,013 
,274 
,522 
.962 
,190 
,150 
,550 
,079 
.972 
,275 
,072 
,407 
,09  5 
.131) 


857.240.307 


Loss   Since 
Aug.  22  1907. 


3,251.458 
6,621,150 


1,026,598 

19,214.735 

1.673,947 

316.056 


3,615,182 

3,576,230 

30,638,009 

1,342,866 


18,975.896 


1,022,067 


0,870.504 
5,357.695 


4,011,506 

14,885,830 

701,802 


847,328 
~6~,~566~~~3 


8.125,778 


1,978,946 
1,470.590 
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3,883,564 
590,565 

"~4~5~5~~~5 

203,586 

1,022,699 

26,378,024 

~14~.~39b~.9~3 


635.738 

13,876,554 

239,979 


4.828,424 
43,484,316 

~~4~,~0~4~9~~~7 

"l.sis'.Mi 

781,645 
2,693,397 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total. 

BOROUGH  OF  BROOKLYN . 

Aug.  22  1907. 

Dec.  19  1907. 

Dec.  31  1907. 

Mch.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Gain  Since 
Aug.  22  1907. 

Loss   Since 
Aug.  22  1907. 

$ 

16,368,685 
l  ,592,398 

3,104,410 

10,929,060 

6,734,731 

2,686,974 

12. 340,  .322 

4,344,881 
7,05 

8.290,228 

14,946,702 

8.206,063 

$ 

11  ,703.002 
951  ,578 
2,510.402 
7,537,938 
5,484,308 
1  .012,244 
9.701,833 

• 

0,116,247 

5,048,038 

13,103.413 

* 

$ 
11  ,028,311 
1,035,792 
2.541,372 
7.579,030 
5, 100,952 

1  .038,373 
10,120,685 

• 

8,480,856 
5,829,814 

13,051.402 

* 

$ 

14  024,183 

* 

15.901  .4  05 

J 

16.757.259 

1  ,393,624 

5 

078,500             1,135,951             1.118, 932 
2,924,464             .'1113.5381            3.320.130 

473,466 

215,720 

7.075,122 

5.538,273 

1  ,414,256 

11,052,843 

• 
0,347,717 
6,010,919 

14,038.601 

• 

7,373. 1  38            9.4  91.920 

1,438,034 

6.107.213 

1  ,637,160 

12,571.802 

2,875.870 

7,504,406 

5,4  11.873 

16,579,524 

3,084.097 

0,2  17. OHO 

1  ,449,501 

12,802,614 

2,308,198 
7,490,39  i 
5,740,787 

17,111  .3  77 
2.538.820 

517,051 

1.187,473 

Kinv                Trust  Company _ 

Lafa                      Company    (foi [ 

456,292 

1.946.383 

Lonr                                   ,,        (impany.. 

444,026 

2,549.441 

2.194.075 

Wllllamsburgh  Trust  Company 

5.007.837 

Total 

95.552,272 
1  ,984,491 

64,115,723 
1,486,183 

05,504,952 
1,482,818 

09,001,808 
1,447,4  57 

83.829.136 
1  ,644,299 

86.476.024 

1  .007,270 

9.075.348 

BOROUGH                   i   V.s  — 

us  County  Trust  Company 

267,215 

*  Nol  count   of  suspension,  and  not  Included  In  total. 
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New  York  Stock  Exchange 

MONTHLY  AND    YEARLY  RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price  about 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

ISFFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

U  S  3s,  reg  10-20s Aug  1918 

US  3s,  coup    10-20s..  Aug  1918 

U  S  3s,  coup,  small Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon ..1925 

Pan  Can  10-30-yr  2s. Aug  1936 
Philippine  Isl'ds  I'd  pur4s. '14-34 
New  York  City — 

New  4  34  s 1957(z) 

New  4%s 1917(z) 

4H%  Corporate  St  ..195?(z) 
434%  assess. bonds  ..1917(z) 
4%  Corporate  Stock  _1957(z) 


Int. 
Peri- 
od. 


Sales  in 

Oct. 
Par  value 


Q-  J 
Q  -  J 
Q-  F 
Q  -  F 
Q  -  F 
Q-F 
Q-  F 
Q-N 
Q-  F 

M  -  N 
M-  Ni 
M-N 
M  -N 
M-N 


Foreign  Gov't  Securities 
Frankfort-on-Main  3%s,  Ser  l.iM 
Imperial  Japanese  Governm't — I 

Sterling  loan  4%s 1925'F 

2d  series  4%s 1925  J 

Sterling  loan  4s 1931  J   - 


Rep  of  Cuba  5s,  ext  debt. .1904 

U  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s  _. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s .  .July  1995 
Atch  Top  &  S  F — Gen  g,  4s  1995 

Registered 1995 

Adjustment  4,  4s.. July  1995 

Registered July  1995 

Stamped.. July    1995 

50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

SeriesK 1913 

East  Okla  Div,  1st  g,  4s.  1928 
S  Fe  Pres  &  Phe.lst  g  5s. 1942 
Chic  &  St  Louis  1st  6s.  .1915 
Short  Line  1st  4s  J  P  M  rects 
Atlan  Knoxv  <fc  No.  See  L  &  N 
Atl  Coast  L  1st  g  4s.  .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu.g,  5S...1928 
Bruns  A  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s.. 1934 

Sll  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  <fe  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Oalt  &  O— Prior  lien.g,3%.'25 

**     Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJuncA  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  lstg.  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR — 1st,  g,  5s  1936 

Gen,  g,  5e 1937 

Pitts  Clev  &  Tol.lst  g.fls  1922 
Plttsb  &  West  1st  g,  4s  1917 
Stat  IslRy,lst,gu,g,4%s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
BTdyn  &  Montauk  See  L  Isl'd 
Bruns  41  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  4|P,  gen,  g,  5s 1937 

Consol  4%s 1957 

Allegh  &  West  1st  g.  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s. 1943 
Roch&Pittsblstg,  6s.  1921 

Consol,  1st  g,  6s 1922 

Buff  &  Southwestern.  See  Erie 
Buff&Sus—  lst,ref,g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s..  1913 
2d  5s 1913 

Registered 1913 


M- 


J   - 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 
M-N 
J   -D 
J  -  D 
F  -A 


M-  8 


M-  8 
M-  8 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -  O 
A  -O 
J   -  J 


J  - 
Q- 
A  -  O 
Q-  J 
J  -  J 
M-  N 
M-  N 

•V       -      J 

M- 
A  - 


F 
J 
A 
A 
J  -  J 
J    -D 


M- 

M-  N 
A  -  O 
J  -  J 
F  -A 
J   -D 


J    -  J 

m 

M 


$ 
2,000 


4,000 


Price  about 

Jan.  2 

1908. 


946,000 
10,000 

517,000 
25,000 

735,000 


128,000 

140,000 

35,000 

103,000 

13,000 
1,000 


104%  105% 
104%  105% 
100%  101% 
101%  102% 

100% 

119       121 
119       121 

103% 

110% 


105%  Sale 


688 


a88%  Sale 

a87%  Sale 

a80      Sale 

99%  102 

a96      Sale 
89% 


4,000  76       

689,000  9634  Sale 

3,000 96 

51,000  83      Sale 


63,000  8234  83 
1,204,000!  8634  Sale 
1,339,000    9434  Sale 


110,000 


75 


1, 402 ,066;  1 ; 

76,000    88      Sale 


L  24,000 


100,000 


400,000 


2,000 

39,000 

229,000 


95 

9oy2 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

10334 

104 

10034 

101 

10034 

121 

122 

102% 


Ask. 
104 

166% 
10134 


12134 
103~% 


11134  Sale 

10434 

11134  Sale 

10434 

101%  Sale 


9034    90% 
8934  Sale 


80  3 


81 


10234  103 


98% 
94  34 


99% 


85 
Sale 


9334 


9234 

9534 

102^ 


Sale 
Sale 
103}* 


97  H 
10834 
95 

94  34 


98 


Oct.  31. 


Bid. 

10334 

104 

10034 
101 

10034 
12034 
122 
102% 


Ask 
104 


100% 
101  % 


121 
102% 


111%  Sale 


111%  11174 

10434 

102      Sale 


90  34  Sale 

88%    893 

80  \4  Sale 

102%  Sale 


94 


8334    84 

10034  Sale 

98       100 

9434    96 


9234 

10034  Sale 
105      Sale 


Sale 


9534 
Sale 


110 

100 

80 


77 


9034  Sale 

90 

9734  Sale 
97 


114 

8034 

85 

8134 

90 
100 

90 
Wt 
104 
100 


108 

93 

127 


122 
105% 
94 


8734 


94      Sale 


98%  Sale 


109 

87 

94  % 

91 

9834 
10634 
102 
105 
105 
107 


Sale 
9134 


85      1  9334 


10SH 11434 

102 

94 

95       107% 

11034 11934 

106      


98 
104 
10834 

96%  Sale 

94%  Sale 


108      

94      

12934 

86%  Sale 

12334 

108  34 

94       


9334     94 


99%  Sale 


109      

8S 

96       "9634 
9134  Sale 
9834 

107% 

102       

112% 

10234 

109       

9334 


11534  114% 
104 
99 

108% 

12234 


Lowest. 


Sale  Prices. 
10334  Oct.   27 


120%  Oct.   21 


111  Oct. 
10434  Oct. 
Ill  Oct. 
103%  Oct. 
101%  Oct. 


Highest. 


Sale  Prices. 
10334  Oct.   27 


120%  Oct.   21 


5!  112  Oct. 
9;104%  Oct. 
9  112  Oct. 
13  104%  Oct. 
8  102%  Oct. 


89      Oct.  8 

8734  Oct.  9 

7934  Oct.  19 

10234  Oct.  24 


9834  Oct. 
94%  Oct. 


15 
5 


82  Oct. 

99  Oct. 

99  Oct. 

94  Oct. 


8 
9 

16 
20 


92  34  Oct. 

9534  Oct. 

103      Oct. 


9734  Oct.     8 


95%  Oct. 
94%  Oct. 


17 
1 


8634  Oct.     7 


9334  Oct.   21 


98%  Oct. 


90  Oct. 
95%  Oct. 
91%  Oct. 


14 

26 
19 


2,000 90 


88% 


86% 


S 


154,000 107% 

73,000     98%  Sale      


107  34  107%  108 
102%  10134  10234 


90%  Oct.      2 

89%  Oct.   30 

80%  Oct.      3 

103      Oct.      9 


98%  Oct. 
94%  Oct. 


84      Oct. 

100%  Oct. 

99      Oct. 

95%  Oct. 


28 
30 

16 
30 


RANOE  SINCE  JAN.  1. 


Lowest. 


Sale 
103% 
104 
100 
100% 
101% 
118% 
120% 
103% 


Prices. 
May  4 
July  2 
July  21 
July  7 
Feb  24 
Jan.  16 
Jan.  S 
Men.  13 


105  Jan.  2 
102  Feb  28 
105%  Feb  26 
101%  Feb  25 
101%  Sept.  22 


85      Feb  27 

83%  Jan.  18 

75      Jan.  21 

100%  Men,  6 


93  Oct. 
100%  Oct. 
105%  Oct. 


30 
31| 
30 


98      Oct.   30 


97      Oct. 
95      Oct. 


130 
19 


88      Oct.   30 


94%  Oct.   30 


99%  Oct.   28 


90  Oct.  14 
96  Oct.  8 
91%  Oct.   30 


Highest. 


Sale 
104% 
104% 
101% 
102 
101% 
122% 
123% 
103% 


Prices. 
Jan.  9 
Jan.  20 
Aug.  26 
April  15 
Feb  24 
Men.  17 
April  13 
Mch.   12 


112      Oct. 
104%  Aug. 
112      Oct. 
104%  Sept. 
102%  Oct. 


23 

7 
21 
12 
16 


91%  Sept.    9 

90%iSept.28 

81%  June    4 

105%  Aug.  19 


96      Jan.     2 101      Sept. 
9034  Jan.     7    94%  Feb 


78  April 
95%  Jan. 
95%  Jan. 
83      Jan. 


82%  Jan. 
85%  Feb 
9434  Jan. 
96%  Men. 


95%  May   13 


109      May 
95  %  Sept. 


80      Feb    29 


74      Mch. 
111%  Mch. 


93%  Aug.  31 


90  Feb 
89%  Jan. 
96%  Jan. 
95      May 


83  June 
87  Jan. 
83%  Jan. 


110      May 
100%  May 


1 08      Mch 
10134|Mch 


88      Oct.    16    89      Oct.    16 


107%  Oct. 
101%  Oct. 


8  108      Oct.   30 
7|102%  Oct.   28 


103  July 
114  Jan. 
117      Feb. 


87%  Aug.  18 


106%  Sept. 
98  34  Jan. 


22 
3 


85  Sept.  16 
101%  Jan.  28 
100      Jan.   28 

95%  Oct.   30 


93  Oct.  30 
100%  Oct.  31 
105%  Oct.    30 

96%  Mch,  25 


98      Sept.  28 


109      May   23 
97      Oct.   30 

96      Aug.  29 


88%  Sept.  11 
124     June  10 


9334  Aug.  31 


94%  Oct.   30 

90      April  19 

102      Jan.   28 

96%  Mch.     2 


90  Oct.  14 
96  Oct.  8 
92%  Sept.    9 


111      Sept.    9 
109      Sept.    4 


113%  Juy   28 
101%  Mch.  17 


103  July  1 
119%  Sept.  29 
117       Feb    28 

91      Feb      8 

1 1 1  June  3 
105      Aug.  12 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxtii. 


BONDS.              «t 

Sales  in   1  Price  about ; 

PRICES  IN  OCTOBER. 

j 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE 

od. 

Par  value. 

1908. 

Oct.  1. 

Oct.  31.            Lowest.              Highest. 

Lowest.             Highest. 

Oirb  &  Shawn.    See  III  Cential 
Oarolina  Cent.     See  Seab  Air  L 
Oarthage  &  Ad.  See  N  Y  C  &  H 
Oed  R  la  F&N.  SeeBCR&N 
Central  Branch  Ry.  See  Mo  Pac 
Gent  Branch  U  P.    See  Mo  Pac; 
Central  Ohio.    See  Bait  &  Ohio| 
Cent  of  Ga — 1st,  g,  6s  Nov  19451 

F  -  A 

% 

S 

110 

Bid.       Ask. 
112% 

Bid.       Ask. 
115       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
112      May     8 

Sale  Prices. 
114      Sept.  18 

Registered Nov  19451 F  -  A 

Consol,  gold,  5s 1945IM  -  S 

Registered  .                   1945  M-N 

167,000 

10,666 

98      Safe 
95 

108  %  108% 

110%  110% 

108%  Oct.     3 

110%  Oct.   30 

97%  Jan.     4 

110%  Oct.   30 

1st,  pref,  inc.  g,  5s. Nov  1945  Oct 
Stamped 

2d,  pref,  inc.  g,  5s. Nov  1945|Oct 
Stamped ' 

3d,  pref,  inc,  g,  5s  Nov  1945  Oct 

65       

64 

65 

64      Oct.    15 

64      Oct.   16 

55      Mch.  14 
65       April    6 
44%  Aug.  24 
44      Jan.     7 
27      Feb      6 
27      Feb    21 
89%  Feb      4 
100%  Feb    11 

75      Aug.  15 
73      July    23 
54       Aug.     1 
53       Aug.     5 
45       Oct.    13 

10,000 

7,(00 

42        50 

46 

45 

45% 

45       

45       Oct.   22 

45%  Oct.    14 

36 

40 

40       

38      Oct.    27 

45       Oct.    13 

Stamped 

Chat. Div.pur  money, g,4s  '5l'J   -E 
Mac&NorDiv,lst,  g,  5s  1946  J   -  J 

38 

87  % 

88 
104 

100% 

107  y2 

40%  May      4 

88       

89%  Feb      4 

104       

104%  June  24 

Mid  Ga  &  Atl  Div  5s         1947  J  -  J 

100% 

Mobile  Div,  1st,  g,  5s  "  19461 J   -  J 

14,000 
226  000 

1,000 

1,000 
20,000 

107 
85 

107% 

GenRR&  B  of  Ga — Col  g"5~s"  1937  M  -  K 

Central  of  N  J— Gen  g.  5s.l987|J  -  J 

Registered..         July  19S7  O  -  J 

106 

105%  Oct.    16 
125      Oct.      5 

106%  Oct.    13 
126%  Oct.   30 

92      Feb    29 
117      Jan.     2 
120%  Feb    21 
107      Feb    10 

106%  Sept.    2 

117      Sale 

113% 

10S 

100 
91  %     98 

94% 

96 

124%  Sale 

121% 

110       111 

102% 

100 
100% 
96 

126%  126% 
123% 

126%  Oct.   30 
122      April  21 

Am  Dock  &  ImpCo  gu  5s  1921 

Leh  &  H  R  gen  gu,  g,  5s.  1920 

Leh  &  Wilkesb  Coal  5s.   1912 

Con,  ext,gu,4%s_Junel910 

N  Y  &  L  Br,  gen.  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s..May  1920 

Cnes  &  Savan.   See  Atl  Coast  L 

Ches  &  O — Gold  6s       Jan  1911 

J  -  J 
J  -  J 

M-  P> 
Q  -M 
M-  J 

Q.  F 

A  -C 
M-  I> 
M-Iv 

m-  e 

M-  8 

J&D 
.1   -  .1 

110% 

104% 

110%  Oct.    13 

110%  Oct.    13 

110%  Oct.    13 

101 

100%  1C1 
96       

101       Oct.    14 
100%  Oct.    12 

101       Oct.    14 
100%  Oct.   28 

98      Jan.     6 
98%  Mch.  24 

101       Oct.    14 
100%  Oct.    28 

82,000 
94,000 

99 

107  %  Sale 
103       107 

96  %  Sale 
99% 

101 

115       115% 
101%  Sale" 

102% 

102      April    3 
107%  Jan.      2 

105  %  Mch.  23 

1st  cons,  g,  5s. .Ill 1939 

Registered                      1939 

115%  116% 

H7 

103  %  Sale 

115      Oct.      3 

116%  Oct.    28 

116%  Oct.    28 

Gen,  gold,  4%s 1992 

Registered                      1992 

101%  Oct.      6 

103%  Oct.    29 

96      Jan.     3 

103%  Oct.    29 

Big    Sandv    1st    4s            1Q44 

23,000 

90 

91%  Sale 
108      

90      Oct.      5 

92%  Oct.    30 

89%  Aug.  12 

92%  Oct.    30 

Craig  Valley,  1st.  e  5s     1940 

104       

97       100 

R  &  A  Div,  1st  con  g,  4s. 19891 J   -  J 
2d  con  g,  4s                    1989  J  -  J 

5,000 

91  %  Sale 

97 

99      Oct.    28 

100      Oct.    16 

91%  Jan.     2 
89      April  15 

100      Oct.    16 
93  %  July      7 

Warm  Spr  Val,  1st  g,  5s.  1941 

Greenbr'r  Ry.lst  gu,g,4s  1940 

•hie  &  Alt  RR— Ref  g  3s . .  1 949 

Registered 1949 

M-  £ 
M-N 

A  -  0 

A  -  0 
J   -  J 
J   -  J 
F  -A 
J   -  J 
J   -  J 

166 
96       

103       

95       Sept.  14 
67%  Mch.     9 

95      Sept.  14 

15,000 

70%    75 

76%  Sale 

77 

76%  Oct.      2 

77%  Oct.    30 

78      Feb      3 

Railway,  1st  lien.g,  3%s_1950 
Registered                      1950 

239,000 

60        65 

71      Sale 

76%  Sale 

71       Oct.      1 

76%  Oct.    31 

60      Feb    20 

76%  Oct.   31 

•hie  Bur  &  Q— Denv  D  4s.  1922 

Illinois  Division,  3%s.__1949 

Registered  ..                 1949 

32,666 
233,000 

453,000 

92         96 

86      Sale 
83% 

99%  Safe 
91  %  Sale 

100 

92% 

90       

99%  Oct.      1 
91       Oct.      7 

100      Oct.    21 
92%  Oct.    28 

97       Feb      8 
86      Jan.      2 
86%  June  25 
97%  Jan.      3 

100%  Jan.    21 
92%  Oct.    28 
86%  June  25 

Illinois  Div  4s                    1949 
Registered 

J   -  J 
J  -  J 

96 

101%  Sale 

102%  103 
101% 

101%  Oct.      2 

103       Oct.    22 

103      Oct.    22 

Iowa  Div  sink  fd,  5s..     1919 
Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s       1991 

A  -  0 
A  -  0 
M-N 
M-N 
M-  S 

M-N 

M-  S 
M  -  f- 

J   -  J 
A  -  0 
M-  N 
M-  N 
J    -  J 

J   -  J 
J    -  J 
J   -  J 

J   -  J 
J   -  J 
Q-  J 
J  -  J 
J   -  J 
J   -  J 
J   -  J 
J    -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 

1,000 
20,000 
12,000 

5,000 

723,000 

.     8,000 

10,000 

58,000 

105 
92         96 
94 
95 

88 

96         99 

103 

90 

112       

106 

103% 

99% 

101%  102% 
101       

95% 

101%       ... 
99  %  Sale 
103%  104  % 
85 

118       

114       

105 
100 
102% 

99% 

95% 

104%  Oct.      9 

99%  Oct.      5 

102      Oct.    13 

101%  Oct.      2 

104%  Oct.      9 
100      Oct.    21 
102%  Oct.    21 
101%  Oct.      2 

104%  Oct.      9 
96       Jan.      3 
98  %  July      6 

101%  May   16 

106      Jan.     7 
101      Sept.  23 
102%  Oct.    21 
101%  Oct.      2 

4s,  Joint  bonds,    <See~Gt  Nor 
Debenture  5s                     1913 

102% 

97%  Jan.     3 

97       May   28 

104%  Oct.      7 

82%  Oct.    15 

122      Aug.     4 

106%  Jan.      6 

103%  April    1 

General  4s 1958 

100%  Sale 
104% 
82        85 
125       

98       Oct.    20 

104%  Oct.      7 

82%  Oct.    15 

101       Oct.   29 

104%  Oct.    16 

83      Oct.    17 

101       Oct.    29 

Han  &  St  Jo,  con,  6s         1911 

Chic&EIU— Ref  Aimp,g,4s"  1955 

1st  cons,  g,  6s                   1934 

105  %Feb    26 

83      Oct.    17 

122       Aug.     4 

Gen  cons,  1st,  5s.             1937 
Registered 1937 

116 

115       

115       Oct.      5 

116%  Oct.   24 

116%  Oct.    24 

Chic&IndCoalRy,ist,5s   1936 
Chicago  &  Erie.     See  Erie 
Chic  Ind  &  Lou— Ref,  g,  6s  1947 

Refunding,  goli    5s         1947 

6,000 

'    29,000 

10,000 

187,000 

96% 

116 
101 
97       103 

100 
99 

107       

130       

109       

103%  104% 

104%  105% 
102       103% 

112% 

107      July      9 

117%  Mch.    9 
106      July   20 
100      Jan.     9 

103%  July    15 

100      Jan.      3 

103%lOct.    30 

85%  April  23 

109%  Jan.    14 

130      130% 
109  % 

129      Oct.      9 

130      Oct.    19 

130      Sept.  30 
108       Sept.  17 

Lou  N  A  <fe  Chit,  ist   6s   1910 

104% 

102%  Aug.  11 

Gbic  Milw  &  St  Paul—      " 
Terminal,  gold,  5s             1914 

105% 

106      May    14 

Gen,  g,  4s,  ser  A.. May  1989 

Gen   g,  o%s,  ser  B.May  1989 

■Registered May  1989 

Ch  &  L  Sup  Div,  g,  5s..  1921 
Oh  &  Mo  Riv  Div,  5s       1926 

103%  Sale 

102%  Oct.    28 

103%  Oct.    30 

91       Oct.      6 

103%  Oct.      7 

103%  Oct.    30 

91%  Oct.    27 

103%  Oct.      7 
103%  Oct.    30 

82% 

90%     91% 

92        92% 

91%  Oct.    27 

8,000 

1,000 

11,000 
7,000 
1,000 

1,000 
2,000 

99  % 
100% 

97  Vt 
104% 

97%   .... 

113       

107 

97 

98% 

96%    

100%  Sale 

98% 

100  % 

100% 

106       107lA 

114 

95 

109% 

111% 

103%  104 

110% 

106 

122% 

105 

'101% 

|108% 

102% 

103% 

102% 

109% 

104% 

109       

117 
100 

110% 

112% 

110      April    3 
104      Feb     15 
108%  Jan.    22 
104%  Feb    11 

112      Sept.  14 

Chic  &  Pac  Div,  6s           1910 

103%  104 
110% 
106% 

104%  April  11 

Ch&PW,  1st,  g,  5s... ".1921 
Dak  &  Gt  So,  g,  5s            1916 

110%  Oct.    19 

111%  Oct.      6 

111%  June  29 
106%  Jan.   24 

Fargo  &  So,  assu,  g,  6s     1924 

123% 

1st  Hast  &  D  Div,  7s  ~"l91G 

105% 
102% 

105%|Oct.   23 

105%  Oct.    23 

102%  Jan.    i5 

101%  April    2 

106%  Feb    17 

100%  Feb    21 

100%  Jan.      2 

101       Jan.    24 

108      Jan.   27 

105%  April  16 

108%  Jan.    29 

115%  June  13 

99      June  16 

98%  April  15 

89       Aug.     8 

89      Aug.  21 

107%  April    2 

108%  Jan.      4 

108      Mch.    11 

105%  Oct.  23 
101%  April    4 

1st  La  Crosse  &  D,  5s       1919 

J   -  J 

109% 

108  %  May     5 

Mineral  Point  Div,  5s  ~~191C 
1st  So  Minn  Div  6s           1910 
1st  Southwest  Div,  6s       1909 
Wis  &  Minn  Div,  g,  5s     1921 

J   -  J 
J   -  J 
J   -  J 
J  -  J 

J  -D 
J   -D 
Q  -  F 

F  -  A 

102% 

103% 

103 

110% 

102%  Oct.      6 
103%  Oct.    19 
102%  Oct.    13 

102%  Oct.    30 
103%  Oct.    21 
102%  Oct.    13 

102%  Oct.    30 
104%  June  22 
103%  April  22 
109  %  July     2 

Mil  &  No,  1st,  M  L  6s  ~"l91C 

105% 

105%  April  16 

Chic  &  North  W  cons  7s     1915 
Extension    4s 1886^1926 

110% 
117%  118 
100% 

110%  Oct.    29 
117%  Oct.    22 

110%  Oct.    29 
117%  Oct.    22 

110%  Oct.    29 

118%  April  23 

99      June  16 

Registered 1886-1926  F  -  A 

98%  Jan.   30 

General,  g,  3%s. 1987  M  -  N 

Registered Nov  1987  Q  -  F 

7,000 

90      Safe 
86       

93 

95%  Sale 

94%  Oct.   20 

94%  Oct.   31 

95%  Oct.  31 
89      Aug.  21 

Sinking  fund  6s  ...1879-1929  A  -  0 

109 

108% 

111       .... 
110 
106% 
.....  109% 

102% 

101% 

106% 

111       

111%  May   23 

Registered 1879-1929  A  -  O 

110       

110      Aug.  27 

Sinking  fund  6s...  1879-1929: A  -  O 

105 

106  % 

108       

109%  July    13 

Registered 1879-1929  a  -  n 

105% 

Debenture  5s 190s 

M  -  N 
M-  N 
A  -  O 
A  -O 
M  -N 
M  -N 
M  -  f- 

1,000 

98       100 

103% 
99       

102%  Oct.    13 

102%  Oct.    13 

100%  Jan.    13 
100%  Mav   26 
105      Feb    13 

102%  Oct.    13 

Registered 1908 

101%  Mch.  24 

Debenture  5s 1921 

2,000 

162% 

106 

108%  Oct.      8 

108%  Oct.      8 

108%  Oct.     8 

Registered 1921 

Sinking  fund  deb  6s...    1933 
Registered 1933 

3,000 
1,000 

103 

107 

110 

113 

113%  Oct.    21 

113%  Oct.    13 

i08%  Feb    17 
107      Mch.     2 

101%  May    21 
101       Oct.   23 
118      Feb    26 
110      Mch.     5 

113%  Oct.    13 
109      July     1 

North'n  Illinois,  1st,  5s   191C 

97 

97 

112% 

106  H 

111% 

109% 

101 
100% 

119% 

112 

120% 

121 

104 

115      Sale 

114 

98      Sale 

95 

87%  Sale 

101%  f02% 
100% 
121% 

101%  May   21 

Ott  C  F  &  St  Paul, 1st, 5s  1900  M  -  8 
M  1.  i>&  West,  1st,  g.  6s   1921  M  -  N 

101       Oct.    23 

101       Oct.    23 

101  %  May   29 
119%  Aug.  18 

Hit  &  imp,  s  f,  g,  6s     1929  F  -  A 

113%  . 

1 1 3  j2  July   28 

Ashland  Div,  ist.g,  6s  1925  M  -  B 

123       

Michigan  Div,  l8t,g,6s  1924  J    -  J 

123%   

Incomes,   6s 1911  M-N 

104       

Chic  R  I  &  Pacific.  6s.        1917 
Registered 1917 

J    -  J 
J    -  J 
J   -  J 
J    -  J 

22,000 

106% 

115% 

114%  . 

115      Oct.      1 

115%  Oct.      7 

112      Jan.    16 

112%Julv      0 

94      Mch.    10 

96%  May    28 

83%  Jan.      2 

115%  June     3 
115       April  28 

General,  gold,  4s..            198£ 
Registered n»w 

1 57 ,000 

94%  Safe 

98%     99% 
97  \i 

98       Oct.      1 

99%  Oct.    30 

100%  Jan.    29 
97       May    26 

Refunding,  gold,  4s 1934  A  -0 

Collat  trust,  Series  G...1909  M  -  N 

1,226,666 

83  %  Safe 

87%  Sale 

86%  Oct.      9 

87%  Oct.      3 

8934  Sept.  26 

Series  J 1912M-N 

92% 

92% 

Series  L ]  9  M 

M-N 

M-N 
M-N 
M  -  N 
M-  N 
M-  N 
M-  S 

A  -O 

A  -  O 

Series  M 191£ 

Series  O 1917 

86 

Series  r 1918 

ChicR  I  &  Pac  RR,  4s. .2002 
Registered 2002 

4,645,666    <12%  Sale 

71%  Sale 

72%  Sale 

71%  Oct.      1 

74%  Oct.      6 

55%  Feb    20 
62%  Jan.      4 
69%  Feb    19 

106      Jan.      2 

74%  Oct.      6 

Aug.  25 

Collateral  trust  gold  5s  1913 
Burl  C  It  &  No- 
Con  1st  <t  col  tr,  g,  58.1934 
Registered 1034 

1,223,66a    74%  Sale 
11,000  106      Sale 

,  09%  Sale 
111%  116 

75      Sale 
116% 

69%  Oct.      1 
110       Oct.    19 

77       Oct.      6 
116%  Oct.    26 

77       Oct.      6 
116%  Oct.    26 

Nov.,  1908. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in  i 

Oct. 
Par  value] 

Price  about 

PRICES  IN  OCTOBER. 

, 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE 

1908.              Oct.  1. 

Oct.  31. 

Lowest. 

Highest.              Lowest.       1       Highest. 

Chic  R  I  &  P— Bur  C  R  &  No— 

Con.) 

*        i 

3            Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices 

C  R  I  F  &  N  W,gu,g,5sl921 

A  -  O 
J       D 
J    -  J 

| 

98       i  104% 

104?4 

M&StL,  1st  gu,  g,  7s. 1927 

Choc  Okl&G  gen,  g,  5s,Oct'19 

Consol,  g,  5s ..1952 

127       

98              '  162U 

102J4 

102      Aug.  25 
109      Oct.     7 

104J4  Jan.     6 

M-N 

ib,  656  'loon II— 11  io§ 

108       110 

109      Oct.     7 

109      Oct.      7 

109      Oct.      7 

Keok  &  Des  M,  1st,  5s     1923 

A  -  O 

95       100 

97J4 

9854  Jan.     9 

10134  Sept.  10 

Chic  St  L  &  N  0.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  0,  cons  6S..1930 

J   -D 

9,000 

121      Sale 

128% 

12954 

129  34  Oct.    15 

129%  Oct.   30 

121      Jan.     3 

129%  Oct.    30 

Cons  6s,  reduced  to  334   1930 

J   -D 
JW  -  N 

87 
117 

91 

128  54  .   ... 

93       

Ch  St  P  &  Min,  1st  g,  6s  1918 

12954 

124      Jan.   17 

12734  Aug.     3 

North  Wisconsin  1st  6s.- 1930  J  -  J 

117       j 

111       I 

12634 
11454 

12734 

St  P  &  S  City,  1st  g,  6s. .1919  A  -  0 

116       117 

11534  June  25 

11734  Jan.    27 

Chic  &  W  I  gen,  g,  6s. Dec  1932  Q  -  M 

17,000 

113% 

HIS* 

11354 

112%  Oct.     5 

113      Oct.      5|1 

Consol  50-year  4s             1952  .T  -  J 

88                   1 

9434    95  34 

9554 

91       April  22 

9534  Jan.   31 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  434s..l932 
Cin  D  &  I,  1st  guar  g  5s.  1941 

J   -  J 
M-N 

97       

96      

96       

CinFin&FtW.lst  gu  g  4s  1923 
Cin  Ind  &  W,  1st  gu  g  4s  1953 

M-N 

.-    .       80 

J   -  J 

J   -  J 
J   -  J 

70      

70      July   10 
90      Aug.    4 

70      July    10 

Ind  Dec  &  West  1st,  g,  5sl935 
1st  guar  gold  5s             1935 

88        90 

88        90 

91       Aug.    7 

Cin  Ind  St  L  &  C.  See  CCC&StL 

Cin  San  &  Clev.  See  CCC&StL 

Clearfield  &  Mahon.  See  BR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

J   -D 

129,000 

93        94 

9634  Sale 

9734  Sale 

9634  Oct.   21 

9734  Oct.    31 

98      Jan.   29 

Cairo  Div,  1st,  gold,  4s.. 1939 

J   -  J 

s5,000 

80       

95        98 

96        98 

96      May   25 

96      May   25 

On  W  &  M  Div.  1st  g  4s.  1991 

J  -  J 

5,000 

80       

94        97 

94        9534 

95 %  Oct.   26 

9534  Oct.   26    9534  Oct.   26 

9534  Oct.   26 

St  L  Div,  1st  col  tr  g  4s. .1990 

M-  N 

10,000 

85        92 

95       

97       

96      Oct.      6 

9654  Oct.   23,    90      Mch.  31 

9654  Oct.   23 

Registered   .                   1990 

M-  N 
M-  S 

98 

Sp  &  Col  Div,  1st  g  4S..1940 

93 

94       

94      

92      Feb    19 

92      Feb    19 

W  W  Val  Div,  1st  g  4s. .1940 
Cin  I  St  L  &  C,  cons  6s     1920 

J  -  J 

M-N 

80 
100 

92 
103% 

92 

103%  ...   . 

First  gold  4s Aug  1936 

Q  -  F 

3,666 

85      

97       

99% 

99 %  Oct.    19 

99  34  Oct.    19j 

9V>4  April  20 

99  34  Oct.    19 

Registered Aug    936 

Q  -  F 

2,000 

95 

97      Sale 

96       

97       Oct.      1 

97      Oct.      1 

97       Oct.      1 

97      Oct.      1 

Cin  S  &  CI,  cons  1st  g  5s.  1928 
CI  C  C  &  In  consol  7s.  ..1914 

J   -  J 
J   -D 

10734 

11434 

10734 

106}^  Sept.  11 

10634  Sept.  11 

110       

11534 

114       April  20 

11454  Sept.  14 

Consol  sink  fund,  7s     1914 

J   -D 
J  -  J 

Gen'l  consol,  gold,  6s.  1934 

"1,666 

109       

124      

12834 

126      Oct.   28 

126       Oct.    28  120      April    7 

126      Oct.   28 

Registered .1934 

J   -  J 

114      

Ind  Bl  &  W,  1st  pref,  4s  1940 

A  -O 
Q  -  J 
A  -0 

85      

94      May   26 

95      May      1 

O  I  &  W,  1st  pf,  5s.Apr  1938 
Peo  &  East,  1st  cons  4s.  1940 

7,666 

81        8454 

91      

92         94 

90      Oct.      7 

93%  Oct.   27 

85      Jan.     7 

93%  Oct.   27 

Income  4s. .1990 

Apr. 

2,000 

39        45 

40  34 

40 %  Oct.     5 

40  34  Oct.      5 

35      July   13 

60      Jan.   31 

Cleve  Lor  &  W.     See  Bait  &  0 

Cleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.  See  Penn  Co 

Colo  Midland — 1st  g  4s...  1947 

J  -  J 

301,000! 

54        58 

68      Sale 

66    fOct.     8 

6834  Oct.    14 

5534  Jan.     3 

68)4  Oct.    14 

Colo  &  Southern  1st  g  4s. .1929 

F  -A 

424,000i 

83      Sale 

94      Sale 

95  5^  Sale 

94      Oct.      5 

96      Oct.    28 

82      Jan.      2 

96      Oct.    28 

Refunding  &  ext,  4  34  s..  1935 

M-N 

1,732,000 

72        7854 

8634  Sale 

8834  Sale 

86      Oct.      9 

88  54  Oct.   29 

73      Mch.    5 

88  54  Oct.    29 

F  W  &  D  Citv— 1st  g  6s  .  1921 

J  -D 

49,000 

10234  104 

112      112% 

115      11554 

113      Oct.    13 

11534  Oct.    29 

104      Jan       7 

11534  Oct.   29 

Colum  &  Greenv.  See  South  Ry 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.  See  Nor  &  W 

Conn  &  Pas  Rivs,  1st  g  4s.  1943 
Cuba  RR  1st  50-yr  5s  g  ..1952 

A  -  0 
J  -  J 

91       April  23 

91       April  23 

rvakot  a  &  Gt  So.  See  CM&StP 
"alias  &  Waco.  See  MoK&T 

Del  Lack  &  West — 

Morris  &  Essex  1st  7s. .1914 

M-N 

3,666 

11034  115 
114       

11734 

11934  119% 

117% 

11414  Jan.      3 
118  34  July    11 

11834  Jan.   31 

1st  cons  guar,  7s 1915  J  -D 

119% 

11934  Oct.      7 

119J4  Oct.    17 

12034  May    28 

Registered                  1915  J  -D 

\114      

-     81       

11234  11754 

1,000  10SM 

118 

95       

125 
109%  112 

118% 

1st  ref,  guar,  g,  3J4s     2000  -T  -n 

95 

N  Y  L  &  W,  1st,  6s...  .   1921 

J    -   J 

F  -  A 

122       12454 
11134 

11634  Jan.     6 

12434  Sept.  15 

Construction  5s 1923 

112      Oct.    29 

112      Oct.    29 

108  %  April  21 

112  34  July     6 

Term  <fe  improv't  4s._1923 

M-N 

17,000 

94       

100       

101  54 

100      Oct.    14 

102       Oct.    30     97%  April     7 

102      Oct.   30 

War  RRlst  ref  gu  g  334s  2000 

F  -  A 

80       

8934 

Del  &  H  1st,  Penn  Div  7s.  1917 

M-  S 

120       

12034 

122  34 

12134  April  ;5 

123      Jan.     9 

Registered                      1917 

M-  S 
M-N 

290~.o66 

119       

119       

100J4  Sale 

11954 

1st  refunding  4s     1943 

10234  Sale 

100%  Oct.     5 

10234  Oct.   29 

98  34  Aug.  13 

10234  Oct.   29 

10-yr  convert  deb  4s 1916 

J   -D 

145,000     95      Sale 

101      Sale 

100      Oct.      9 

101       Oct.   30 

9434  Jan.      2 

102  54  Sept.  12 

1st  lien  eq  15-yr  g  434s_   1922 

J   -  J 
A  -O 

1 

1100      

9654 

10234 

96      Jan.     9 
91  %  Jan.      2 

97      Men.     9 

AID  &  Susq,  conv  354s__1946 

82,000!  9154  Sale 

9754  Sale 

9534  Oct.    13 

9734  Oct.   31 

98%  Sept.    8 
12854  Feb    15 

Rens  &  Saratoga  1st  7s. 1921 

M-N 



115      

128% 

130% 

12834  Feb    15 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

78,000 

94 

92  %  Sale 

96        97 

92 %  Oct.      1 

97      Oct.   22    89      July     1 

97      Oct.   22 

Consol  gold  434s 1936 

J  -  J 

J   -D 



15,000 

94% 

10154 

98      Jan.    13 
94      June  27S 

98      Jan.    13 

Improvement,  gold,  5s. .1928 

100 

98      

9834  101 

100      Oct.    27 

10054  Oct.   30 

10054  Oct.    30 

Rio  Gr  June, 1st, gu,g, 5s. 1939 

J   -  D 

100      106 

97      Feb      8 

98      Feb    28 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1940 

J  -  J 
J   -  J 
J   -  J 

80        90 

85      Men.  12 
8334  Jan.     8 

85      MctL   i2 

Rio  Gr  West,  1st  g   4s ..1939 

23,000 

82       

1  90% 

93      Sale 

91       Oct.    12 

93      Oct.   27 

93      Oct.   27 

M  &  col  tr,  g,4s,ser  A.  1949 

A-  0 

4,000 

7354 

|  71%    75 

75  %  Sale 

74      Oct.    15 

75%  Oct.   31 

70      Mch.  27 

76      Aug.    7 

Ut  C,  1st,  gu,  g,  4s  Janl917 

A-0 

92 

Des  M  &  Ft  D.     See  M  &  St  L 



Des  M  Un  Ry,  1st  g,  5s. ..1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s.. 1995 

M-  M 
J   -D 
J   -D 

85        90 
80 

90 

88        9034 

88        92 

80      Jan.     3 

8934  Aug.    7 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s  1941 

M-  8 
A  -  0 

3,000 
17,000 

79 

102 

|84      Oct.   23 
112      Oct.   21 

84      Oct.   23    7754  Jan.   27 
11234  Oct.   29  102      Jan.     8 

84      Oct.   23 

Dul  &  Iron  Range,  1st  5s..  1937 

106% 

11234 

11254  Oct.    29 

Registered 1937 

A  -  O 
J   -  J 

-.0634  Men.  13 

10034  Mch.   13 

2d  6s                                    1916 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl,  g  5s     1937 

J   -  J 

10834  112 

107  %  Mch.     9 

109      Mch.     9 

piast  of  Minn.  See  S  P  M  &  M 
'-'ast  Tenn  Reor  lien.  SeeSo  Ry 

East  Tenn  Va  &  Ga.     See  So  Ry 

Elgin  Jol  &  East,  1st  g  5s   .1941 

M-N 

100       

108% 

10854 

106%  May     7 

10634  May   11 

Elm  Cort  <fc  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s         1947 

M-N 

M  -    5 

9634    99 
10134 
9554 

10034 

104       

10054 

102       

99      Jan.      8 

101 54  Jan.     4 

9354  Mch.    2 

105      Jan.    17 

2d,  ext,  gold,  5s               1919 

105*4  - 

104  34  April  30 

3d,  ext,  gold,  454s 1923  M  -  S 

10134 

.10054   'an.    17 

4th,  ext,  gold,  5s             1920' *  -  i 

10154 

2,000     93       

104 
9634     98 

105 

104      May     4 

98      Oct .      S 

:i0654  Feb.     4 

5th,  ext,  gold,  4s 1928 

J    -  D 

97       

98      Oct.     8    98      Oct. 

j   98       Oct.      8 

Aug.     7 

.    22 

:   90       May   22 

\   79       Jan.      3 

1st  consol,  gold,  7s 192C 

M-  S 

3,000  118}*  121 

119       126 

12354  126 

121       Oct.     8  122      Oct.    27  U7       April  2 

1st,  consol,  g,  fund,  7S..192C 

M  -  S 

»          1,000] 1£0 

12134 

121       Oct.   22  121       Oct.   22  120      Jan. 

Erie,  1st  con,  g,  prior  4s.l99e 
Registered 

J   -  J 
J   -  J 
»J   -  J 
J   -  J 
F  -  A 

53,000     82         8434 
8S 

87      Sale 

87         87  54 

86      Oct.    17    s7    ,   Oct.    -'7 

80      June  *3 
79      Jan.      3 
55      Feb    25 

1st  consol  gen  lien  g  4s._199f 
Registered 

892,000 74ZA 

71      Sale 

7354  Sale 

71       Oct.      1    74      Oct.   3L 

74      Oct.   30 

Penn  coll  trust,  g,  4s   .   1951 

68,000 73 

82 

82>4    84 

82      Oct .      C 

8254  Oct.    21     67%  April    7 

74      Oct.    12 

11s      Jan.     7 

50-year  conv  g  4s,  Ser  A.  195; 

!  A  -  C 

>      471,000     57         5854     69%  Sale 
1     750,000     51         55         5954  Sale 

73        7354 
64        6554 

6934  Oct.      ! 

74      Oct.    12     4:?      M 

Do              do     Ser  B.195; 

5  A  -  C 

Oct.      1 

Oct.    27     4  0      M 

Buff  N  Y  &  Erie  1st  7s     1916  J    -  L 

>       

r        22,00( 

108 

116 

115       AUg.  -> 

10834  Jan.    1U 

Chic  &  Erie,  1st  gold  5s. 1982  M  -  J> 
Cleve  &  Mahon  Val,  g  5s  1938  J   -  , 

Registered 1938  Q  -  . 

Jeff  RR,  1st  gu,  g,  5s  Janl909  A  -  C 

) 1093^ 

112*4 

104% 

11554 

114      Oct.    15 

•115       Oct.    21 

115      Oct.    21 

)        0754 

)        119       121 

.     99       

12154 

9<!>4  Aprti  14 
L21       Jan.      7 

Long  Dock,  con  g  6s 1935  A  -  ( 

O  &  RR  Co  1st  cur  gu  6s.  1922  M  -  I 
D  &  Impt  Co  1st  cur  6s     1913JJ   - 

Sept.  14 

J        

i       97       

J       104 

. 107 

.  103       

10254  ---- 

Men.   V, 

NY&Greenw  L  gtd  g  5sIl946M  -  I 
NYSusq&W,  1st  ref  g  5s  1937  J    - 

2d,  g.  4Hs. 1937  F  -  i 

Gfnor:il.  "(\\i\ .  5s               1O<*0  F   - 

100      Feb      1 

"  _ Sept.  12  105       Sept.  Yl 

\'      ^.ooo              os 

■•s           89 

Oct.      7                   i.    -1     89      June     8l   94  54  AprH  30 

2(\ 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxvii. 


BONDS. 

Int. 
Peri- 

Sales in 

Oct. 
Par  value 

Price  about 

PRICES  IN  OCTOBER. 

j   RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

od. 

1908 

Oct.  1. 

Oct.  31.            Lowest. 

Highest. 

_  . 

Lowest.             Highest. 

Erie-(Cwi)-N  Y  Susq  &  W—  i 

S 

i 

5 

Bid.       Ask 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices.       Sale  Prices. 

Sale  Prices. 

Terminal,  1st,  g,  5s..    .1943  M-N 

99 

1 

111% 

11234 

110      Jan.   28 

110      Jan    28 

Regis'd,$5,000  each.  1943! M  -  N 

MidRRofNJ  1st  g,  6s  .19121 A  -0 

1,000 

100  %  1 

99% 

101  >£ 

101      Oct.   16 

101      Oct. 

16 

101       May     8 

102%  Jan.    30 

Wilk<feEast,lstgu.g5s.l940;J  -D 

2,000 

101 

95       100 

99J4 

102      Oct.   28 

102      Oct. 

28 

100      May  21 

102      Oct.   28 

Erie  &  Pittsburgh.     See  Pa  Co! 

Ev  &  In,  1st  con,  gu,  g,  6s.l926iJ  -  J 

119 

Sale 

99 

111       

111%     .... 
104 

Ill       

108      June     4 

112      Jan.     2 

96      Jan.   14 

113%  June  30 
112      Jan       2 

Ev&TH — 1st  con  g  6s...  1921  J   -  J 

112 
96 

lliH 

1st  general  gold  5s 1942  A  -  0 

100      104 
102       

103      June     5 

Mt  Vernon  1st  g  6s 19231 A  -  O 

Sull  Co  Branch,  1st  g  5s.l930'A  -  0 

8734 

95      June    2 

'  95      June     2 

ffargo    &    So.  SeeChicM&StPI 
*  la  Cent  &  P.  See  Seab  Air  JJ 

FortStUDColstg4%s..l941  J  -  J 

Ft  W  &  Rio  Gr,  1st  g  4s.  . .  1928 

J  -  J 

27,000 

72 

81        82% 

8434    85 

82%  Oct.      9 

83      Oct. 

16 

74      Mch.  28 

85      May   20 

f^&\  H  &  San  A— Sec  So  Pa  Co 
*-»alv  H  &  H  of  1882,  lst,5s,'13 

A  -O 



90 

96 

96 

96      Sept.  11 

96      Sept.  11 

Ga  <fe  Ala.     See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.     See  Sou'n  Ry 

Gila  V  G  &  N.     See  So  Pac  Co 

Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No — CB&Q  coll  tr  4s     1921 

J   -  J 

1,124,000 

93 

Sale 

98  %  Sale 

98  y$  Sale 

97%  Oct.    13 

98%  Oct. 

5 

92%  Jan.     8 

100      Sept.    8 

Registered July  1921 

O  -  .1 

36,000 

92% 

98 

96%  Oct.    13 

97%  Oct. 

23 

92%  Mch.     9 

98      Sept.  18 

St  P  Minn  <fe  Man— 2d  6s. 1909  A  -  0 

7  000 

100% 

103%  Sale 

103% 

103      Oct.    14 

103%  Oct. 

1 

102%  April  14 

106%  Sept.  24 

1st  consol  g,  6s             1933  J  -  J 



39,000 

117       

12s      

100%  104 

128% 

127       

108       108 % 

130      

126%  Feb    28 

129%  Sept.    4 

Registered  ..   .         1933 

J  -  J 
J  -  J 

129      

Reduced  to  gold  4%s.l933 

108% 

108%  Oct.      6 

109%  Oct. 

26! 

102      Jan.     3 

109%  Oct.   26 

Registered 1933 

J   -  J 

3,000 

wtH 
100% 

106% 

105% 

107% 

Dakota  Ext,  gold,  6s       1910iM  -  N 

107       

107%  Oct.   26 

107%  Oct. 

26! 

103%  June  29 

107%  Oct.   26 

Mont  Ext,  1st  gold  4s..  1937 

J   -D 

6,000 

05% 

97% 

99% 

99%  Oct.      8 

99%  Oct. 

8 

94      Jan.     3 

99%  Oct.     8 

Registered 1937 

J   -D 
J  -  J 
A  -0 
A  -0 
J  -  J 
J  -  J 
J  -  J 
J   -  J 

Pac  Ext,  sterling  gu  4s     1940 

89 
80 

E  Ry  M,  No  Div,  1st, g, 4s  1948 
Registered  ..             1948 

93 

93% 

Mlnneap  Un  1st,  g,  6s     1922 

104       

121       

107       

128% 

107       

Mont  C,  1st,  gu,  g,  6s     1937 

129       

128      Jan.   28 

130      April  27 

Registered 1937 

1st  guar,  gold,  5s 1937 

6,000 

106 

fio% 

114% 

113%  Oct.   20 

114      Oct. 

21 

lii%  April  16 

114      Oct.   21 

Registered ..             1937 

J.J 
J  -D 

Will  &SF,  1st,  g,  5s       1938 

98 

114 

117% 

Greenbrier  Ry.     See  Ches  &  0 
G&ShI,  1st  rf&ter5s,g,Feb  1952 

J   -  J 

3,000 

92 

95 

100 

100 

95      Oct.    17 

95      Oct. 

17 

95      Oct.   17 

95      Oct.    17 

Registered Feb   1952 

J   -  J 

ffan  &  St  Jo.     See  C  B  <fe  Q 
"ousatonic.  See  N  Y  N  H  &H 

Hock'g  Val,  1st  con,  g,4%sl999 

J   -  J 

86,000 

95% 

105       

106%  Sale 

105      Oct.     9 

106%  Oct. 

29 

98%  Jan.     6 

106%  Oct.   29 

Registered  ..                     1999 

J   -  J 
A  -  0 

F  -  A 

100%  Sept.    2 

100%  Sept.    2 

Col  &  H  V,  1st  ext  g  4s     1948 

95% 

98 

95% 

Col  &  Tol  1st,  ext,  4s       1955 

97        99 

96      July     9 

96      July     9 

Hous  E  &  W  Tex.     See  So  Pac 

5 ■  &  Tex  Cent.     See  So  Pac  Co 

Illinois  Central—  1st  g  4s     1951 
*     Registered 1951 

J    -  J 
J    -  J 
J   -  J 
J   -  J 
A  -0 
A  -0 
M-  8 
M-  8 
A  -0 
A  -0 
M-  N 
M-  N 
J   -  D 
J   -  D 
J   -  J 
J  -  J 

e  -  a 

F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 
F  -  A 
J   -D 
M-  8 
J   -D 

100 

103%  107 
100% 

102% 

102      Jan.   31 

103%  Mch.  31 

101       

1st.  gold,  3%s...             1951 

88 

92 

91% 

92% 

91  %  Mch.  28 

91%  Aug.     3 
94      Aug.  19 

91%  Mch.  28 

Registered 1951 

91% 

91%  Aug.     3 

Extended,  1st,  gold,  3%s  '51 

89% 

94       Aug.  19 

Registered 1951 

85 

1st  g  3s,  sterling.  _           1951 

Registered 1951 

Collateral  trust  g  4s         1952 

94 

100      100% 

99     | 

97      Jan.   13 

102      Aug.  31 

Registered "1952 

Coll  trg4s,  LNO  &f     1953 



94 

98%  Jan.   22 

102      Sept.  24 

Registered "  1 953 

Cairo  Bridge,  gold,  4s     1950 

99% 

99% 

• 

Registered 1950 



Lou  v  div  &  terml,g,3%sl953 

86 

89% 

88% 

85      Feb      5 

89%  June  29 

Registered 1953 

Middle  div,  reg,  5s           1921 

Omaha  Div,  1st,  g,  3s     1951 

St  L  div  &  terml,  g,  3s     1951 

rs  % 

79%    80 

76%  May     8 

76%  May     8 

Registered 1951 

Gofd,   3%s II"  1951 

1,000 

84H 

8S%    89% 

89% 

89%  Oct.    14 

89%  Oct. 

14 

79%  May   26 

89%  Oct.   14 

Registered 1951 

Springf  div  1st  g  3%s       1951 

84% 

89 

89% 

Registered 1 95 1 

West  n  Lines  1st  g  4s       1951 

100 

100       

Registered "1951 

Belle  &  Caron,  1st  6s       1923 

102 

112       

98% 

115^ 

112 

)&%*  ^htrWAlst-  ^  £-1923 
Ch  St  UNO,  gold  5s!.  1951 

98% 

97      Sept.  17 
112%  July    17 

100      Aug.  13 

4,666 

104 

117% 

117      Oct.    13 

117      Oct. 

13 

117      Oct.    13 

Registered 1951 

J   -D 
J   -D 
J   -D 
J   -  D 
J   -  D 
M-  S 

GoFd3Hs {95} 

Registered  ...           1951 

Memphis  div,  1st,  g,  4sl951 

98 

100      Mch.  31 

100      Men.  31 

Registered 1951 

r   j  ?,      S°-  1st,  gu,  g,  4s  1931 

93 

96 

96       

98      July   27 

98      July  27 

Ind  Bl  &  W.     SeeClevCC~&StL 

Ind  Dec  &  w.     See  Cin  H  &  D 

iS?'n     a  &M1Stl  ?0,d-  4s-1950 
Int'n'l  &  GtNo— Ist,g,6s..l919 

J   -  J 

M  -  N 

1,000 

86 

90 
110 

98 
110 

95        98 
108       110 

95      April  27 
101      Mch.     2 

95      April  27 

106      Oct.     6 

106      Oct. 

6 

109      Jan.    17 

M-  S 

3,000 

90 

81       

80       

81       Oct.      5 

81%  Oct. 

8 

70      Mch.  31 

90%  Jan.   18 

3d,  gold,  4s.                      1921 

M-  S 
J   -  D 

55,000 

59 

65 
102 

Iowa  Central,  1st,  gold,  5s.  1938 

108  %  109 

109%  110 

108%  Oct.      2 

110      Oct. 

25 

100%  Jan.     6 

110      Oct.   25 

Refunding  gold  4s . .         1 95 1 

M  -  8 

51,000 

74 

74  % 

75  H  Sale 

75%    76 

75%  Oct.      7 

76      Oct. 

15 

70      Jan.    10 

78      Feb    13 

Jack  Lans  &  Sag.  See  MichCen 
•Jefferson  RR.     See  Erie 

Kal  WJfP  Ro  See  LS&MS 
"■an  &  Mich.     See  Tol  &  0  C 

K  C   Ft  Sc  &  M.     See  StL&SF 

K  C  &  M  Ry  A  B    See  StL&SF 
g  C  &  Pacific.     See  M  K  <fe  T 

Kan  City  South,  1st  g,  3s. .1950 
Registered      1 950 

A  -  0 

A  -  O 

14,000 

69 

71 

71        72 

72      Oct.      7 

72      Oct. 

27 

69      Jan.    20 

74       Sept.  11 

Kentucky  Cent.     See  L  &  N 

Keok  &  Des  M.     See  C  R  I  &  p 

1 

Knoxville  &  Ohio.     See  Sou  Ry 

1 

I/ke  E  &  W,  1st,  gold,  6s  1937 

m2(;  golfA\6s 1941 

J    -    J 

J    -    J 

1,000 

we 

106 

113 

113 

106%  Feb    26 
100      Feb    26 

112      Sept.  23 

104% 

103%  Oct.      7 

103%  Oct. 

7 

103%  Oct.     7 

,  ilor.th.e/nL0h10  l«tgug5s  1945  A  -  0 

15,000 

108 

103Ji 

104       

105      Oct.      9 

105      Oct. 

9 

105      Mch.  17 

105%  May   26 

L  Sh  &  Mich  So.     See  N  Y  Cent, 

L«hVfNY)lstgu,g,  4^9.1940  I   -  J 

14,000 

98 

107H  109 

108       

108      Oct.      8 

108%  Oct. 

30 

102%  Jan.   29 

108%  Oct.   30 

Registered 1940 

J    -    J 
M  -  N 

1,000 

108      Oct.    14 

108      Oct. 

14 

108      Oct.    14 

87%  Jan.      6 

108      Jan.   24 

108      Oct.    14 

Leh  V  (Pa)  gen  con,  g,  48.2003 

86% 
106% 

87% 

95      April  24 

Leh  V  Ter  Ry  1st  gu,  g,  6s.  1941 !  A  -  0 
Leh  eglstered 1 94 1  A  -  0 

116 

115%  . 

117%  Sept.  17 

RV  Coal  Co,  1st,  gu,g,5s  1933  J   -  J 

109 

108 

108%  . 

i06      April  ii 

107%  May     4 

Registered 1033!  J   -  J 

1st  int  reduced  to  4s.. .    1933  J  -  J 

84% 

Leh  &  N  Y— 1st  gu,  g,  4s.  1946  M  -  S 

98% 

95%  April  10 

97      May   29 

Registered !  M  -  S 

Elm  C  &  N,  1st  pf  6s       1914  A  -  O 

98 

98% 

Gold,  guar,  5s. .            1914  A  -  O 

98% 

Leh  &  Hud  R.     See  Cent  of  N.J 

Leh  &  Wilkesb.     See  Cent  N  J 

Leroy  &  Caney  Val.  See  Mo  Pac 

Long  Dock.     See  Erie 

Long  Isl  1st  con,  g,  6s,  Julyl931  Q  -  J 
1st,   con,   g    4s..     July  1931  £>  -  -I 



ioe 

Ill 

112% 

93% 

105      Jan.     7 

112%  Aug.  10 

93}4 

94  'A     95  A 

J   -  D 

::::::! 

83%  Safe 

95%     97% 

83%  Jan.     2 

94      Sept.  11 

Nov.,  1908.] 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in  i 

Oct. 
Par  value 

Price    about 

Jan.  2 

1908. 

PRICES  IN  OCTOBER. 

RANGE    SINCE    JAN       1. 

N.  Y.  STOCK  EXCHANGE. 

Oct 

1. 

Oct. 

31. 

Lowest. 

Highest. 

Lowest. 

Highett. 

Long  Island  (.Continued) 

Ferry,  g,  4%s 1922 

Gold,   4s                              1932 

M-  8 
J   -D 
M-  8 
J   -D 

M-  8 
M-  8 
M-  8 
M-  S 
A  -  O 
M-  S 
Q  -  J 
M-  S 

J   -D 

M-N 
J   -  J 
J   -  J 
A  -O 
M-  N 
A  -O 
J   -  D 
M-N 
J   -  J 
J   -  J 
M-  8 
M-  8 
M  -  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J  -  J 
F  -  A 
F  -  A 
M-  8 

J   -D 

J   -  J 

July 

July 

A  -O 
A  -  O 
M  -  S 
M-  S 
J  -  D 
J   -  D 

J   -  D 

J   -D 
J   -D 
A  -O 
J  -  D 
M-  N 
M-  S 
J   -  J 

J  -  J 
J  -  J 

J   -D 
F  -A 
M-  N 
M-  S 
J  -  J 
A  -O 
M-  N 
F  -  A 
A  -0 
M-N 
M-  S 
J   -  D 
M-  8 

M-  N 
M-  8 
M-  8 
F  -  A 
F  -  A 
M-  8 
M-  N 
F  -  A 
J   -D 
J  -  J 
F  -  A 
J   -  J 

A  -0 
A  -  O 
J  -  J 

T            1 

S        \ 

t 

Bid. 
90% 

Ask. 

Bid. 
90% 

Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Unified  gold    4s. 1949 

Deb,  gold   5s. 1934 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

l  606!  si 

Sale 

92%  Oct. 

21 

92%  Oct.    21 

81      Jan.     2 

93%  Aug.  31 

12,000 

100 

89  % 

95 

97 

96% 

95%  Oct. 

21 

97      Oct  .  30 

90      Jan.     4 

97      Aug.  31 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 
lst5s_. 1911 

JlOi 

102 
100 

101% 

102 
101 

102 

1,000 

97 
100 

100%  Oct. 

22 

100%  Oct.    22 

100%  Oct.   22 

166%  Oct.   22 

NYB&MB,  con,  g,  5s...  1935 

NY&RoBch,  1st,  g,  5s..  1927 

NShBch,  lstcon,gu5s,Oct  '32 

Louisiana  &  Ark   1st  5s       1927 

166 

95  % 

100 

100 

98      April  16 

112%  Men.     7 

110%  June  12 

95      Mch.     7 

98      April  16 
120      Oct.   21 

Louisville  &  Nashville — 

General   gold,  6s. 1930 

jro'd.   5s                            1937 

3,000 
145,000 

111 

103  % 
94 

117 

119 

112% 
99% 
96% 

102)4 

104% 
94 

111% 

106% 

121 

119% 

119%  Oct. 

29 

120      Oct.   21 

Sale 

95 

120 

115 
99% 

97  % 

10414 
107% 
96)4 
112% 
107  H 
122 

110%  June  15 

Unified,  gold",  4s 1940 

Registered                      1940 

99% 

99%  Oct. 

8 

99  %  Oct.    30 

100      Jan.   29 

Sinking  fund,  g,  6s           1910 

105      June  17 

102      May   26 

88      Jan.     7 

105      June  17 

Coll  trust,  gold,  5s             1931 

104 
88 

103% 
117% 
116 

105      Feb      4 

5-20-yr,  coll  tr  deed, g, 4s. 1923 
E  H  &  Nash,  1st,  g,  6s     1919 

36,000 

105"" 

97% 

95      Oct. 

7 

96%  Oct.   30 

96%  Oct.   30 

Louis  Cin  &  Lex,  g,  4%s.l931 

103%  Jan.    13 
115%  Jan.   27 

104      Men.  26 

N04M,  1st,  g,  6s           1930 
N  O  &  M,  2d,  g,  6s           1930 

3,000 

110 

120 

122      Oct. 

7 

122      Oct.      7 

122      Oct.      7 

Pensacola  div,  g,  6s         1920 

St  Louis  div,  1st,  g,  6s     1921 

110 

105 

109 
63 
94 

106 

2d,  gold,  3s                    1980 

Atl  Knox  <fe  Cin  div,g,4s  1955 

62,000 

93 
105 

94 

93      Oct. 

8 

94%  Oct.   27 

86      Feb    19 

94%  Oct.   27 

AtlKnox&No,  1st,  g,  5s  1946 

99       

Hend'son  B'ge.lst  s  f,6s,gl931 

Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

2,000 

91 

94 
98 

84 

97 

98 
85 

96%  Oct. 

29 

96%  Oct.   29 

88      Feb    26 
97%  June  24 
79%  July     8 

96%  Oct.   29 
97%  June  24 

L&N-Sou  Mon,  joint,  4s  1952 

86 

88 

87      Jan.   21 

Rgeistered .July  1952 

NFl&Shef,  1st,  gu,  g,5s  1937 

ili% 

98 

105% 
105 

111)4 

98 

106% 

107)4 

110%  July    13 

110%  July   13 

Npt&CinB  gen  gu  g,  4%sl945 

1 

Pens  &  Atl,  1st,  gu,  g,  6sl921 

104 

113      Jan.  28 

113      Jan.   28 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo,gu  g,4s     1945 

89 

92 

91%  Jan.    14 

91%  Jan.    14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
MMahoningCoal.   See  LS&MSo 
1T*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.  SeeNYC&HR 
Metropol  Elev.    See  Manhat  Ry 

Mex  Cent,  con,  gold,  4s 1911 

Trust  Co.  certfs.  deposit 

1st,  con,  inc,  g,  3s..Jan  1939 

Trust  Co.  certfs.  deposit 

2d,  con,  inc,  g,  3s... Jan  1939 

Trust  Co.  certfs.  deposit 

Equip  and  collat,  g.  5s     1917 

45,000 
180,000 

74 

81 
SI 
16 
16 
15 
15 

Sale 
82 
17 
17 

ie% 

16 

81 
81 
18 
18 
16 
16 

82 
82 
19 
19 
17 
17 

81       Oct. 
81       Oct. 
•16      Oct. 
16%  Oct. 
16%  Oct. 
15      Oct. 

8 
5 
8 
6 
17 
6 

82%  Oct.    16 
82)4  Oct.    16 
17%  Oct.    17 
18%  Oct.   20 
16%  Oct.    17 
17%  Oct.   21 

74)i  Jan    22 
80%  May      1 
14%  Jan.     3 
15%  May     2 
10     Jan.     2 
14      July  28 

85%  May   26 
85%  May    25 

5,000 
186,000 

14%  Sale 

20)4  Jan.    29 
18%  Oct.   20 

1,000' 
278,000 

10 

Sale 

18  ^  April    7 
17%  Oct.   21 

2d  Series,  gold,  5s         1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed       1977 

80        Feb.  5 

80        Feb.  8 

Mex  Northern,  1st,  gold,  6sl910 

Registered  .                       1910 

Michigan  Central.  See  NY  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f ,  5s       1925 

Mil  L  S  &  West    See  Chic  &  N  W 

Mil  &  North.     See  Ch  M  &  St  P 

Minn  &  St  L,  1st,  gold,  7s. 1927 

Iowa  Ext,  1st,  gold,  7s  .1909 

2,000 

125 
105 
118 

128 

101%   .    .    . 

105 

127)4 

101% 

105 

127%  Oct. 

5 

127%  Oct.     5 

125%  Feb.  10 
101      June  24 

128      April  30 
103      Men.  30 

Pacific  Ext,  1st,  gold,  6s. 1921 

S  W  Ext,  1st,  gold,  7s       1910 

1st  cons,  gold,  5s ..1934 



100 
82 

105% 
78 

Sale 

106 
78 

100      Jan.     3 
78      Oct.      9 

105%  Sept.  16 

1st  &  refund,  gold,  4s  ..1949 
Des  M  &  Ft  D  1st,  gu,g,4sl935 

17,000 

79 

78      Oct. 

7 

79%  Oct.     5 

82      Jan.   28 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

4,000 

97 

102 

100 

102 

100      Oct. 

9 

100      Oct.   29 

96%  July   22 

100  Oct.        29 

M  8    8  M  &  Atl,  1st   gold,  4s, 
stpd,  pavment  of  int  gu  1926 

Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s.. 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 

1st  &  refund  mtge,  4s 2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

67,000 

73,000 

46,000 

54,000 

313,000, 

6,000 

4,000 

1,000 

:,oooi 

8,000 
45,000 

94 

81 
95 

74 
75 
99 

Sale 

82 
Sale 

79% 
Sale 

82 
100% 

99%  Sale 
84%    85% 
104%  106 
78  %  Sale 

82  Sale 

83  Sale 

99% 

85 
106 
78% 
83% 
82 

105)4 
91 
108% 
108 14 
106% 
103% 
106% 

115% 
100 

100% 

85% 
107 

79 
Sale 

83% 

107% 

99%  Oct. 
85      Oct. 

105  Oct. 
78      Oct. 
81%  Oct. 
83      Oct. 

103       Oct. 

86%  Oct. 

108      Oct. 

106  Oct. 
105      Oct. 

7 
7 
8 
8 
9 
6 
9 
9 

16 
5 

17 

100      Oct.   28 
85%  Oct.    16 

106%  Oct.    28 
79      Oct.   30 
83%  Oct.   31 
83      Oct.      6 

103      Oct.      9 
86%  Oct.      9 

108  Oct.    16 

109  Oct.    28! 
107%  Oct.    22 

94  Jan.      2 
77%  Mch.     5 

95  Jan.      2 
74%  Mch.   17 
71       Feb    28 
80  )4  May    1  4 

102)4  April  14 
86%  Oct.      9 
105  %  Feb      6 
102      April  16 
97%  Jan.      3 
100  !4  June    8 
102%  June     4 

104%  Feb    27 
88      Mch.  24 

100      Oct.    28 
86      Sept.  16 

106%  Oct.  28 
81)4  Aug.  31 
83%  Oct.   31 
84%  Sept.  28 

105      Sept.  23 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

88% 
106% 
105  % 

103 

104% 

90      July   25 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 
Mo  K  &  Ok,  1st,  gu,  os. .1942 
MK&T  of  T  1st, gu.g,5s. 1942 
Sher  Shr'v&So,lst,gu,g,5s.'43 

102 
96 
96 

97  % 

108  July     9 

109  Oct.   28 
107%  Oct.   22 
100%  June     8 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

21,000 

63,000 
28,000 

105 

98  X 

lOOYs 

107% 

116 

Sale 

107      Oct. 

113%  Oct. 
98%  Oct. 

22 

6 
21 

107%  Oct.    29 

115       Oct.   28 
100      Oct.   31 

107%  Oct.   29 

Missouri  Pacific — 

1st  consol  gold,  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 
Registered              Jan  1917 

112%  115 
99       101 

115      Oct.   28 
102%  Aug    24 

1st,  coll,  gold,  5s ..1920 

Registered                      1920 

9,000 

92 

93 

97% 

97% 

100 

96%  Oct. 

3 

98%  Oct.   29 

87%  Mcbl  24 

98%  Oct.   29 

40-year  gold  loan,  4s 1945 

353,666 

7454  Sale 

88% 

90 
89)4 

74 
89% 

75 

74      Oct. 

22 

74%  Oct.      2 

68      Men.     3 
95      Mch.  31 
85      Feb    17 
83%  Jan.   20 

78%  Aug.  28 
95      Mch.  31 

3d   7s,  extat4% 1938 

___ 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

92 

85      Feb    17 

Cent  Br  Un  Pac,  1st,  g,  4sl948 



«4% 

89% 

89%  Sept.  24 

Leroy&CValAL,lst,g,5s.l926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 

30,000 
20,000 

96 
106%  115 

104%  Sale 

98%  101 

98% 

99%  Feb      8 

99%  Feb      8 

2d  extended,  gold   5s  1938 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

109%        .    . 

110%  111% 

110%  Oct. 

110      Oct. 

86      Oct. 

2 
9 
6 

111%  Oct.   23 

110%  Oct.      9 

87      Oct.   29 

103      Mch,  24 

100      April     1 

68      Mch.   17 

111%  Sept.  29 
110)4  Oct.      9 

Unif  &  ref,  gold,  4s...  1929 
Registered                   1929 

41,000 

73 

86 

Sale 

87        

87       Aug.  12 

River&Gulf  div,  lst,g4s'33  M  -  N 
Verdigris  V  I&W.lst  g,5s  '26  m  .  a 

101,000    81% 
98 

84  % 

;  85 

86 

87% 

88 

85      Oct. 

2 

88      Oct.    27 

7(>      Mch.  24 

88      Oct.   27 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

J     -    J 

J   -  D 

O  -    I 

45,000  110 

US 

119 

83 

108 

121)4 
115 
84 

123% 
112 

85 
109)4 

80 

125 

122      Oct. 

19 

123%  Oct.   30 

113      Jan.   27 
105%  Jan.      3 
1  82%  Sept.  15 
102%  Mav   20 
75       Mi 

Oct.    30 
105%  Jar..     3 

General,  gold,  4s 1938  M -  S 

30,000 
10,000 



112% 

84      Oct. 
112%  Oct. 

16 

2 

86%  Oct.    25 
112%  Oct.      -' 

.   25 

Montgom  Div,  1st,  g,  5s.  1947  F  -  A 
St  L  &  C  coll  tr,g,4s.May  1930  O  -  F 

89 
73 

2 

May    18 

Guaranteed,  gold,  4s..  1931 
Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  0 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Cc 
Morris  &  Essex.     See  DL4W 
JVJashville  Chatt  &  St  Louis— 

^      1st,  7s 191J 

1st,  con,  gold,  5s 1925 

Jasper  Bch.  1st.  gold,  6S.192C 
McM  M  W  &  Al    1st    6s   191'i 

J  -  J 

t  J  -  J 

1  A  -C 
U   -  J 

'  J   -  J 

25,000 
1,00C 

106J4 

103       

!  114H  Sale 
110% 

114% 

110% 

114%  Oct. 
110%  Oct. 

5 

7 

1  I.",       Oct.   28 
110%  Oct.      7 

110%  June  22 
,105)4  April     1 

115      Oct.    28 
S^pt-25 

T  &  PBch,  1st,  6s Il91" 

'J   -  . 

28 
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Oct.  I. 


Nash  Flor  &  Shef .  See  Lou  &  N 

Nat  of  Mex  prior  lien,  g,4%s  '26  J   -  J 

1st  consol,  gold,  4s 1951  A  -  O 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s. Nov  1915  A  -  O 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River 

Gold  mortgage,  3%s 1997  J 

Registered 1997  J 

Debenture,  gold,  4s 1934  M  - 

Registered 1934  H  - 

Lake  Shore,  coll,  g,  3%s_1998  F  - 

Registered 1998IF  - 

Mich  Cent,  coll,  g,  3%s_1998  F  - 

Registered 1998  F  - 

Beech  Creek,  1st.  gu,  4s.  1936  J  - 

Registered 1936  J  - 

2d,  guar,  gold,  5s 1936  J  - 

Registered 1936  J  - 

BchCrexlstgug3%sFeb'51  A  - 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J  - 
Gouv  &  O,  1st,  gu,  g,  5s. 1942  J  - 
Moh  &  Mai,  1st,  gu.  g,  4sl991  M  • 
N  J  JuncR.gu,  1st,  4s. .1986  F  ■ 
Registered  certificates. 1986  F 


N  Y  ft  Harlem,  g,  3%s..2000  M 


Registered 2005  M 

N  Y  &  North,  1st,  g,  6s. 1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g, 5s. 1916  A 
Pine  Creek,  reg  guar,  6s.  1932,  J 
RW&O,  con,  1st  5s.  July  1922  A 
Os  ft  R,  2d  gu  g  5s. May  1915|F 
RW&OTR  1st  g  5s. July  1918  M 
Rutland  1st  cons  g  4%s.l941  J 
Og  &  L  Ch.lst  gu  g  4s. 1948;  J 
Rutl'd-Can  1st  gu  g  4s. 1949  J 
St  Law  &  Ad     1st,  g,  53.1996  J 

2d,  gold,  6s 1996IA 

Dtica  ft  Bl  Riv,  gu,  g,  4s  1922  J 
LakeSh&MS.g  3%s._1997J 

Registered 1997lj 

Debenture, gold,  4s...  19281 M 

25-year,  gold,  4s 1931  M 

Registered 193llM 

Kal  A  &  GR  1st  gu  c  5s. 19381 J 
Mahon  Coal  RR,  1st,  5s.  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928|  A 
PittsMcK&Y.lst  gu  6s. .1932  J 

2d,  guar,  6s 1934  J 

McK  &  Belle  V,  1st,  g,  6sl918,  J 
Michigan  Central,  1st,  6sl909  M 

5s 1931  M 

Registered 1931  i  Q 

4s ..1940  J 

Registered 1940  J 

Jack  L  ft  S,  gold,  3%s.l95l|M 

1st,  gold,  3%s __1952iM 

BatC&Stur  lst.gu  g  3s  1989:  J 
N  Y  Chic  &  St  L,lst,g,4s  1937|A 

Registered  .. 1937 'A 

25-year  debenture  4s. 1931  M 
West  Shore,  1st,  4s,  gu..l923  J 

Registered 2361 1 J 

N  Y  Cent  Lines  eq  tr  5s. .  19lL M 
Equipment  trust  5s...  1915'M 
Equipment  trust  5s. ..1918  M 
Equipment  trust  5s...  1919  M 
N  Y  &  Greenwood  L.     See  Erie 
N  Y  ft  Har.     See  N  Y  C  ft  H  R 
N  Y  Lack  ft  West.    See  D  L&W 
N  Y  LakeErie&West.     See  Erie 
N  Y  ft  Long  Bch.  See  Cent  N  J 
N  Y  N  H  ft  Hart  conv  6s.   1948  J  - 

Conv  deben  3%s.. 1956  J 

Housaton  RR,  con,  g  5s.  1937  M 
NHftDerby  con.coup  5s. 1918  M 
N  Y  ft  Northern.  See  N  Y  Cent 
New  York  Ontario  ft  Western- 
Refund,  1st,  g,  4s. .June  1992  M 
„  .  Reg,  $5,000  only. Junel992  M 
N  Y  &  Putnam.  See  N  Y  C  ft  H 
N  Y  ft  Rock  Beach.  See  Long  Is 
N  Y  Susq  ft  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  ft  South,  1st,  g,  5s.l941iM 
Norf  ft  West,  gen,  g,  6s..  1931!M 
Improve  &  ext,  g,  6s...   1934F 
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New  River,  1st,  g.  6s. ..1932  A 
Nor&WRy  lst,con,g,4s.l996  A 

Registered 1996  A 

Div    1st,  1  ft  gen,  g,  4sl944  J 
10-25-year  conv  4s.     1932  J 
Poca  C  ft  C,  Joint  4s.   1941  J 
Col  ConftT,  1st  gu,  g  5s. 1922  J 
SeioV&NE  lst.gu,g,4s__198!)  M 
North  Illinois.     See  Chic  ft  NW 
Northern  Ohio.   See  L  Erie  ft  Wl 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q 

Registered .1 997  Q 

General  Uen,  g,  3s. .Jan  2047  0 


Registered Jan   2047 

8i  Paul-Dul  Div,  g,  4b. .1996 

Registered ..1996  - 

Duluth  Sh  Llne.lst.gu  5sl916  M 
0  ii  ft  Q.  foil  fr  -is.  SeeGtNor 
St  P  ft  No  Pac,  gen,  g,  6*1923 
■•■  tered  certificates,  1923 
St  Paul  ft  Diilnlh,  1  it,  5sl931 

2d  5s I  ill  7 

1st  1  [Old,  4s.  __  1968 

Wash  Cent  Hv,  1st,  g,  4s  1948 
Nor  p  Ter  Co,  1st,  g,  0s  -  1933 
Nor  Railway  (,'al.  See  Son  Pa< 
North  Wiscon.  SeeCSt  PM&O 
Not  *  Mom.     Bet  N  Y  Central 

Ogd  ft  l,  Champ.  8ee  Rutland 
Elo  tnd  i 
Oregon  ft  Cal.    See  Son  Pac  Co 
Ore  1 

Ore  Short  Line.  See  Union  Pac 
Oswego  ft  Rome.  Sec  N  V  Cent 
Ottum  C  F  &  St  P.  See  C&NW 
Ozark  ft  Ch.  C.  See  St  r,  ft  S  F 
Dad  id  16 

*  acj  Mo  Pa 
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77 


100 
Sale 


Bid.       Ask 


100 

81 


188,000    87  %  Sale 

2,000     86       

203,000    92      Sale 


161,000|  75% 83 


77,000:  74  %  Sale 
16,000  i  74        75 


102 


92      Sale 


94%  Sale 


83^ 


5,000 


3,0001  83 


93         98 


98 

90 


80%     83 
84 


Oct.  31. 


Bid. 


Ask, 


100      

80  %     81 


103 


94 


93 
90 
95  %  Sale 


97% 


102 


98  J* 

95% 


84%     85 
82%  ---- 
8354  ---■ 


Lowest . 


Sale  Prices. 


Highest. 


Lowest. 


Sale  Prices. 


92  Oct.  16 
91  Oct.  7 
94%  Oct.    14 


99  % 


102 


100 
97 


112% 

2,000  103 


1,000     78        86 


110 


63,000 

1,000 

147,000 

679,000 


95 

89 %  Safe"" 

00% 

88%  Sale 
88  %  Sale 


3,000  106 


110 
100 
98 
110 
110 
100 


35,000 


9S 


25,000 
85,000 
50,000 


84 


95%  Sale 


91% 


9834 
95% 


92       102 


103 
94 


118%  ---- 
109       114 


86M    88% 
87 


100% 

94%  Sale 

92% 

94%  Sale 
94%    95% 


98 


Sale    I 

9614 

98y3     99% 
98%     99 
99  Kg    99 1% 
99%    99% 


492,000  dllSH 

78,000i 

108       

104% 


32,000 


94 


98 


98       

12,000ill7       

117%  Sale 


75,000 


92%  Sale 


16,000     87'A 

753,000 79 

140,000    78%  Sale 


58,000 


251,000 

7,000 

155,000 


14,000 


87%  Sale 


100 


Sale 
99 
68%  Sale 

0.9% 

90 


117      Sale 


98 


88        96 

80       

110      11/, 


107% 

106 

101% 

119 

112 

108 

98 
108 
106% 

91 


90 


100      Sale 
99%  100% 
92        93 

103  %  Sale 

101%  102% 

101%  ... 

102%  ... 

103%  ... 

104%  ... 


129%  130 
91%     92% 
114%  ... 
107       ... 


97% 


105 

127       

126%  128 


98% 


93  Sale 
89%  Sale 
89%    90 

100       

98% 


101%  Sale 

100% 

73        76% 

73 


105 
96 


82%  Oct.  7 
81%  Oct.  5 
81       Oct.      6 


93  Oct.  26 
91  Oct.  7 
95%  Oct.    30 


Sale  Prices. 


99 

77 


Jan. 
Jan. 


84  Oct.  30 
83  Oct.  30 
82%  Oct.      7 


99      Oct.    23    99       Oct.    23 


96%  Oct.    14 


118% 

109%  110% 
102       


86%    88% 

84       

112 


101% 

91%  .... 
93      Sale 

95  Sale 

96  Sale 


110 
108 
101% 
119 
112 
108 
99 

112% 
106% 
100 


91% 
166% 


92% 
102% 
101% 
101% 
102% 
103% 
104% 


100% 


103% 
Sale 


134      Sale 
95%    9o 

118% 

108% 


98%  Sale 


105 


129 

128% 

123% 

97% 


93%     94% 
91%  Sale 

92 

105       

97%    99 


102%  Sale 


73%     74>i 


J   -D.       12,000  100       101% 


117       

119        120 
108% 

102% 

93      

90      

115%  .... 


118%  122  % 

116% 

109% 



95       100 
90% 




Highest 


Sale  Prices. 


100%  Mch. 
83%  Sept. 


26 
29 


87%  Jan. 

88%  April 

91      Jan. 

101      June 

75  Feb 
73  Feb 
74%  Jan. 

76  April 
99      Oct. 


96%  Oct.    14 


110%.Oct.    15  110%  Oct.    15 


86%  Oct.      8 


93%  Oct.  9 

93  Oct.  31 

94  Oct.  9 

95  Oct.  6 


114%  Oct.   29 


100      Oct.      8 


93      Oct.      8 
102%  Oct. 
101%  Oct.      8 


129%  Oct. 
92      Oct. 


98      Oct.    22 


128      Oct.     9 


97       Oct.      0 


93  Oct.  1 
89  Oct.  14 
89      Oct.    14 


98      Oct.    28 


101%  Oct. 

100',  Oft. 

73      Oct. 


119%  Oct.      6 


109%  . 


L0 1      Ocl 


86%  Oct.      8 


95%  Oct. 
93      Oct. 

95  Oct. 

96  Oct. 


98      Mch.   18 


96%  Oct.    14 


107%  Aug.  27 
100      Sept.  23 


27 
31 
30 
30 


114%  Oct.    29 


101       Oct.    29 


93  Oct. 
103%  Oct. 
102      Oct. 


134      Oct. 
95%  Oct. 


99      Oct.      8 


128%  Oct.    17 


98      Oct.    23 


94  Oct.  14 
91%  Oct.  31 
92      Oct.    27 


99       Oct.    29 


102%  Oct.    30 

100%  Oct.    26 
74      Oct.    30 


120       Oct. 


108%  April  21 
105      Jan.   31 


103  Sept.J16 
8*  June  26 
85      Jan.     8 


93%  June  19 

91      Oct.     7 

95%  Oct.    30 

101      June  18 

July   30 

Oct.   30 

July   23 

April  28 

Oct.    23 


84 
83 
83 
76 
99 


98      Men,  18 


96%  Oct.    14 


107%  Aug.  27 
100      Sept.  23 


112      July    10 
105      Jan.   31 


103  Sept.  16 
88%  Sept.  9 
90      Aug.    5 


125  Feb 
99%  April 
89%  Jan. 
90  Jan. 
88%  Jan. 
88%  Jan. 
92%  July 


100      May   23 


114%  Oct.    29 


90 
88 


June    8 
April  21 


95% 
100 
92 
98 

96% 
99% 
98% 
99% 
99% 


Jan. 

Sept. 

Sept. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


dll5%  Jan. 15 

85   July  8 

112   Mch.  9 


92%  Jan.   3 


99%  June  15 
120  Jan.  28 
117%  Jan.   2 


92%  Jan.  3 


84.%  Jan.  7 
78  Jan.  2 
77   Jan.  3 


87%  Jan. 


99  April  7 
97%  April  15 
68  Jan.  3 
68%  April  8 
89      Jan.   23 


125  Feb  3 
99%  April  20 
95%  Oct.  27 
93%  Sept.  24 
96  Aug.  25 
96  Oct.  30 
92%  July    10 


100      May   23 


114%  Oct.    29 


90      June 
90%  Sept. 


103% 

100 
93 

104 

102% 
99% 
99% 
99% 

100 


Sept.  21 
Sept.  1 
Sept.  28 
June  18 
Sept.  10 
Jan.  21 
Jan.  23 
Jan.  21 
Jan.   22 


134      Oct.    30 

95%  Oct.   30 

112      Mch.     9 


99%  Sept.  28 


99  >^  June  15 
128%  Oct.  17 
117%  Jan.     2 


99%  Sept.    3 


94  Oct.  14 
91%  Oct.  31 
92      Oct.    27 


99      Oct.    29 


101%  Sept.    4 

101       June     4 

74      Aug.  28 

71       July    15 

96%  Jan.    29 


116 
116 


Mch.  23 

.May      4 


102 
100 


May   20 
July     9 


112      Feb    19 


1 10      Oft.    l'.s  101%  Jan.     6 


117 
120 


Jan. 
Oct. 


103%  July     7 

100      July      9 


117       Aug    29 


110      Oct.    28 


Nov.,  1908.J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in  i 

Oct. 
Par  value 

Price  about ! 

Jan.  2 

1908. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.   1. 

N.  Y.  STOCK  EXCHANGE. 

Oct.  1. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Penn  RR,  1st,  4s,  real  est.g,  1923 

Con,  g,  5s 1919 

Con,  g   4s_. 1943 

Con,  g,  4s  (w.  i.) 1948 

10-yr  convert,  g,  3%s.  ..1912 

10-yr  convert,  3%s 1915 

Registered 1915 

Alleg  Vai,  gen,  g,  gu   4     1942 
DelRivRR.Bge.lst  gu  g  4s  '36 

M-  N 
M-  S 
M-N 
M-N 
M-  N 
J   -D 
J  -  D 
M-  S 
F  -  A 
M-  N 
J   -  J 
J  -  J 
M-  S 

J  -  J 
J  -  J 

M-  S 
F  -  A 
M-  N 
J  -  D 
J  -D 
A-0 
M-N 

2,666 

1,180,000 
196,000 
823,000 

$ 
103      Sale 
106 

Bid.       Ask. 
103 

Bid.       Ask. 
103 

Sale  Prices 

Sale  Prices. 

Sale  Prices. 
102      Jan.      7 

Sale  Prices. 
105      Jan     31 

98 

91 %  Sale 
88      Sale 

104 

106       Oct.    30 

104  34  Oct.      1 

97%  Oct.    15 

94%  Oct.    10 

106      Oct.   3C 

105  3^2  Oct.    2d 

98%  Oct.    3( 

95  34  Oct.    30 

101  %  July 
LOO      May 

91%  Jan. 

88      Jan. 

1 
2 
3 
2 

136      Oct.   30 

104%  Sale 
97  \4     98 
94%  Sale 

9834  Sale 
95  33  Sale 

10534  Oct.   26 
98%  Aug.  31 
95%  Sept.    2 

93 

95       

92       

Phila  Bait  &  W,  lst,g,4sl943 

Sod  Bay  A  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis'lst.g.^igse 
UNJRR&CanCo,gen,4s>  3  944 

102       

10534 

104 

10434 

Pennsylvania  Company — 

Guar,  1st,  g,  434s 1921 

Registered ..1921 

3,000 

9934  108% 

106 

105%  Oct.   20 

106      Oct.    26 

102%  Jan. 

13 

106      Oct.   26 

Gu,  3%s,  coll  tr  reg  ctfs  1937 

s4,666 

10,000 
26,000 

6,000 

83 

84% 

91 

88        91 

8S       

88% 

80J4 

8734 

97  34    98 
85%        .    . 
8734    9334 
100 

88% 

Gu,  334s,  coll  tr  ctfs,  B..1941 
Tr  Co  ctfs,  gu,  g,  3%s.  . .  1916 
Gu,  g,  3%s,  trctfs,  serC.1942 
Gu,  g,  3%s,  tr  ctfs,  serD  1944 

88% 

98  \4 
88% 

88  34  Oct.    24 
98      Oct.    12 

88  34  Oct.    24 
98%  Oct.    27 

86%  Mch. 
9234  Feb 
84%  Feb 

4 
21 
25 

94%  July   30 
98%  Oct.    27 
87%  Sept.  15 

8734     9334 

100 
85       

Guar,  g,  15-25  year,  4s..l931 

97%  Oct.   28 

97%  Oct.    28 

90      Jan. 

7 

97%  Oct.   28 

Cin  L  &  N,lst,con,gu,g,4sl942 

85       

10634       .    - 
104>i 

CI  &  Pitts,  gu,  g,  434s,  A  1942  J   -  J 

95       

96% 

109       .   ... 

Series  B,  4  34s              .1924 

A  -  O 
A  -  O 
M-  N 
F  -  A 
J   -  J 
J  -  J 
J   -  J 
J  -  J 
J   -  J 
A  -  O 
M-  N 
J  -  J 
J   -  J 
M-  S 
A  -  O 
A  -O 
M-  N 
M-  N 
F  -A 
J  -D 
A  -  O 
A-0 

Q-  F 
M-N 
J   -  D 

107% 

Interest  redu  to  334  1942 

Series  C,  3J4s._ 1948 

80 
80 
80 

80H  

90 
107 

92      

91       

91       

91       

10434 

109       

109       116 

105% 

10834 

104       

10134 

92       

10734 

10734 

10834 

10034 

91      

99 
11334 

94% 

Series  D,  334s               1950 

94       

90      May 

22 

90      May   22 

Erie&P.gen.gu  g  3%s,B  1940 

91% 

Series  C          1940 

9134 

Gr  R&l.ex  1st  gu  g4%s  1941 

10434 

Pitts  Ft  W  &  Chic, 1st, 7s  1912 

109^ 

2d,  7s 1912 

109% 

3d.  7s... July  1912 

Pitts  Y&Ash,  1st  con,5s.l927 

1,000 

166       

108 

105% 

110       

107       Oct.  22 

107      Oct.    22 

107      Oct. 

22 

107      Oct.    22 

TolWV&0,lst,gu,4%sA  1931 

104       

Series  B,  4%s 1933 

101J4 

Series  C,  4s 1942 

92       

PCC&StL,gu  g  4%s,Ser  A  '40 

2,000 

103  10634 
106Yi  106)4 
ioe      

96 
85 
96       

104       

10834  109  % 
108       

106%  May 
107%  July 

4 
29 

109      Sept.  26 
109      Sept.  26 

Series  B,  guar 1942 

SeriesC,  guar ...1942 

10S34 

Series  D,  guar 1945 

100!* 

99      Aug. 
90      April 

14 
21 

99      Aug.  14 
94%  Oct.    12 

Series  E,  334s,  guar, g.  1949 
Series  F,  cons  4s,gu,g.l953 

91 
100       

94  34  Oct.    12 

94%  Oct.    12 

ChicStL&P.lst.cou.g,  5s  1932 

114J4 

109      Jan. 

21 

116      Sept.    4 

Registered 1932 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— -See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

95 

106      

94% 

106       

2d,  g,  434s .Feb  1921 

90        9534 
99      

Pere  Marq — Ch  &  W  M  5s. 1921 

Flint  &  Pere  Marq,  g,  6s.  1920  A-0 
1st  consol,  gold,  5s 1939  M-N 

10734 
103      107 

10934 

110      Aug. 
105      Sept 
100%  May 

15 

14 

8 

110      Aug.  21 
105      Sept.  16 
100%  April    9 

103       107 
105       ...   - 

Port  Hur  Div,  1st  g  5s  1939 

A  -O 
F  -A 
J    -  J 

A  -  0 
J  -  J 

SagTu&Hi  lstgu.g,4s.l931 

Philippine  Ry  1st  30-yr  s  f  4s'37 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Plttsb  CI  &  Tol— See  Bait  &  O 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 
1st  cons  g  5s 1943 

95        97 

111% 

105      

100      Sale 

95        97 

114% 

105       

96      Aug. 
109%  Feb 

6 

25 

97      May   25 
114      Oct.   29 

1,000 

107 

114      Oct.   29 

114      Oct.   29 

Pittsb  &  West— See  Bait  &  0 
Pitts  Y  &  Ash— See  Penn  Co 

IJeading  Co,  gen,  g,  4s 1997  J  -  J 

■*•     Registered 1997  J   -  J 

533,000 

93      Sale 
9SH 

99%  100 
99% 

|99%Oct.      9 

100      Oct.   30 

93      Jan. 
90      Feb 
86     Jan. 

2 

17 

3 

100      Oct.    30 
97%  June  19 

Jersey  Central,  coll  g  4s.  1951 
Registered 1951 

A  -0 
A  -O 
J  -  J 
J   -D 

89,000 

86%    87 

95%    96 

97      Sale 

95%  Oct.    14 

96%  Oct.   30 

98      Sept.  15 

Atlan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s..  1911 

105% 

Consol  7s 1911 

J   -D 

Registered 1911 

J   -D 

J   -  J 
J   -  J 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv— See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South— See  Den  &  Rio  Gr 
Rio  Gr  West— See  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 
Cag  Tusc  &  H — See  Pere  Marq 
k^t  Jos  &  G  Isl,  1st.  g,  4s.  1947 

8234 

115 
106 

90 

9234 

74  34  Sale 

90       

82      Mch. 

113      Jan. 
103      Jan. 
90      Jan. 
100      May 
[  64%  July 

19 

20 
14 
20 
23 

15 

91%  Sept.  11 
115      July   24 

St  Law  <fe  Ad— See  N  Y  Cent 
St  L  &  Cai — See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
St  L  K  C  &  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F— Gen,  g,  6s  .1931 

4,000 

105% 

106 

121% 

Gen,  g,  5s 1931  J   -  J 

StL  &SFRR,consg4s.l996  J  -  J 

107 

90% 

9234 

108  34  Oct.   29 

108%  Oct.    30 

10834  June  17 
90      Jan.   20 

So  West  Div,  g.  5s 1947  A  -  0 

100      May   23 

Refunding  gold,  4s 195LJ   -  J 

Registered 1951  J  -  J 

1,571,000 

73 

76        77 

74  33  Oct.      1 

77%  Oct.    14 

77%  Oct.    14 

5-yr  gold  notes,  434s..  1908  J   -D 

101% 

St  L  M&SoE  gu  434s,  g. 1909  J   -  D 

94% 

KC  FtS  &  M  con  g  6s. .   1928  M  -  N 

US 

116         -    .. 
73      Sale 

116V£ 

111      Jan. 
66%  Mch. 

24 
6 

Il4%  Feb       4 

KC  FtS  &  M  Ry  ref  g  4s.  1936  A  -  0 
Registered 1936  A  -  O 

237,000 

68      Sale 

74%  Sale 

72%  Oct.      1 

76      Oct.     2 

76      Oct.      2 

KC&MR&B— 1st  gu  g  5sl929 

A  -  0 
A  -  0 

M-  N 
J   -  J 
J   -D 
J   -  D 

Ozark  &ChC,lst,gu,5s,g  1913 

95 

;  93      Sept 

84%  Jan. 
65      Feb 
56      Mch. 

26 

3 

10 

6 

95       Sept.  30 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold,  4s ..1932 

Grays  PtTer.lst  gu  g, 5s.  1947 

140,000 

41,000 

177,000 

86 

!   63 
6134  Sale 

92        92J4 
I   77       

74         74% 
100            .    . 

8634  Sale 

9314  Sale 
7934  Sale 
74%    76 

91 34  Oct.    16 
77%  Oct.      9 
74%  Oct.      9 

93%  Oct.   30 
79      Oct.    26 
76%  Oct.    28 

93%  Aug.  28 
79      Oct.   26 
76%  Oct.   28 

St  Paul  &  Duluth— See  No  Pac 
St  P  Min  <fc  Man— See  Gt  North 
St  Paul  &  Nor  Pac — See  No  Pac! 
StP&SiouxCy— See  CSt  P  M  &  0: 
S  A  &  A  P,  1st  gu,  g,  4s. ..1943  J   -  J 
S  F  &  N  P,  1st.  s  f,  g,  5s. .1919  J   -  J 

141,000 

74        7854 

88% 

86%  Oct.      1 

88      Oct.    30 

!  78      Jan. 

6 

88      Oct.   30 

Scioto  Vai  &  N  E— See  Nor  .t  W 
Seaboard  Air  Line,  g,  4s. .1950  A  -  O 

Registered 1950A  -  O 

Coll  trust  refund,  g,  5s..  1911  M-N 

2,000 

60 

55 

55 

55      Oct.    19 

56      Oct.    13 

43%  Men. 

2 

60%  Aug.     6 

2,000 

92 
70 

90%  Oct.    16 

90%  Oct.    16 

86%  May 

29 

90%  Oct.    16 

Atl-Bir  30-yr  1st  g  4s. May '33  M  -  6 

Car  Cent  1st  con  g  4s...  1949  J   -  J 

100 

92 

92 

!  85      July 

27 

85      July    27 

Fla  Cent  &  Pen,  1st  g  5s.  1918  J   -  J 

1st  land  grext,  gold  5s  1930  J   -  J 

Consol  gold  5s 1943  J        1 

Ga  &  Ala  1st  cons  5s.Octl945  J    .  J 

99 

100 

100 

1  92      Mch. 
|102      Oct. 

9 

95  M  May    23 

Ga  Car  &  No,  1st  gu  g  5s  1920|  J   .  J 

1,000 

102       Oct       9 

102      Oct.      9 

102      Oct.      9 

Seab  &  Roanoke,  1st  5s.  1926  J  .    J 

9734 

Sher  Shr  &  So— See  Mo  K  &  Ten 
Sil  Sp  O  &  G — See  Atl  Coast  L 
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BONUS-STOCK  EXCHANGE   RECORD 


vol.  lxxxvii 


BONDS. 

Int. 
Peri- 

Sales in 

Ctrl 

Price  about 

Jan.  2 

1908. 

PRICES  IN  OCTOBER. 

| 

RANGE  SINCE  JAN.  1. 

N    Y.  STOCK  EXCHANGE. 

od.    Par  value 

Oct.  1. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g.  Cent  Pac,  coll  Aug  1949 
Registered Aug  1949 

J  -D 
J   -D 
J  -  D 
F  -  A 
F  -  A 
J   -  D 
A  -O 
F  -A 
M-N 
M-  N 
M-N 
M-N 
J   -  J 
A  -  O 
A  -O 
M-N 
J   -  J 
A  -O 
J   -  J 
A  -O 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
A  -  O 
A  -O 
M-  N 
J  -  J 
J  -  J 
M-  S 
J   -  J 
J   -  J 
J   -  J 
A-  O 
M-  S 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -O 
J   -  J 
J   -  J 
M-  N 
M-  8 
M  -  8 
A  -O 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
A  -O 
M-  N 
M-N 
M-  8 
M-  8 
M-  8 
M-  8 
M-N 
M-N 
F  -A 
J  -  J 

A  -  O 

F  -  A 
J   -  J 
A  -  O 

J   -D 

Mch 
J  -  J 
F  -  A 
J   -  J 
A  -  O 
J   -D 
A  -O 
J  -  J 
J   -  J 
J  -  J 
A  -O 
A  -O 
J   -D 
J   -D 
A  -  0 
J   -  J 
J   -  J 
M-  S 
J   -  J 
J   -D 
F  -A 
J   -  J 
J  -  D 
J   -  J 

F    -    A 

82,000 

$ 

81 
83 

Bid.       Ask. 
91 %    92 

Bid.       Ask. 
91%    92 

Sale  Prices. 
91%  Oct.    20 

Sale  Prices.  \\  Sale  Prices. 
92       Oct.      81   83%  Jan.      7 

Sale  Prices. 
92      Sept.  16 

2-5-vear  coll  trust  4s. .1910 

95 

97%     -..- 
97  %  Sale 

99% 

[    91%  Feb    18 
94      Jan.   10 

99      Sept.  30 
99      Jan.   31 

Cent  Pac,  1st,  ref  gu  g  4s  1949 
Registered 1949 

1,080,000 

2,000 

37,000 

6,000 

91       

97%  Sale 
95% 

97%  Oct.      2 

97%  Oct.   30 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 

Oalv  H  &  S  A,  1st  g  6s. .1910 

76        82 
86 
97 

101       108 
106 

86  %    88 
92 
100 

103 

87%  Sale 
93%     94% 
103% 

87       Oct.    14 
92%  Oct.      7 

87%  Oct.   31 
94      Oct.    24 

80      Jan.     7 
88      Feb      8 
101%  Aug.  10 
107      Jan.   23 
101%  May   28 
100      Jan.    10 

87%  Oct.   31 

95%  Sept.    2 

101%  Aug.  10 

107      Jan     23 

Mex  &  Pac  D,  1st  g  5s.  1931 

107       

Gila  V  GAN,lst,gu,g,5s.l924 

104       

105      Aug.  27 
101       Jan.    14 

H  E  &  W  T,  1st,  g,  5s. .1933 

100     104 

103       

1st,  gu,  g,  5s,  red'm'ble  '33 

103       

HATexC.lst  g  5s,int  gu.1937 
Con  gold  6s,  int  guar. .1912 

8,000 
10,000 

107% 

110      110% 
85 

109% 

107% 

93         97 
117% 

111 

107% 

111       Oct.    19 

111%  Oct.    15 

109%  Jan.   25 

112      May   26 

Gen  gold  4s,  int  guar.  1921 
Waco  A  N  W,  lst,g,6s  1930 

94%     95 
120       

93      Oct.      8 

95       Oct.   30 

87       April    2 

95      Oct.    30 

A  &  N  W,  1st,  gu,  g,  53.1941 

107       

Morgan's  la  &  T  1st  7s.  1918 

109 
106 

U8% 

110% 

118% 

121%  June  16 

122%  Aug.  12 

1st,  gold    6s 1920 

110% 

NYTex&M.  gu,lst,g,4s.l912 
No  of  Cal,  guar,  gold,  5s.  1938 

115       

Ore  &  Cal,  1st,  gu,  g.  5s.  1927 



95% 
97 
97 
103% 

103%  106 

101% 

103% 
102% 
101%        .    .. 

110% 

102% 

103%  106 
102% 

102      AprU  27 

98%  Jan.     3 

102%  July   23 

104%  Mch.     2 

107%  Aug.  17 

So  P  of  Ar,  gu,  1st,  g,  6s.  1909 

103      May    19 

do             do             1910 

103% 

103%  Sept.  15 

So  Pacific  of  Cal,  E  &  F.1912 

103       

104%  Mch.     2 

do            do             1912 

101% 

1st  consol,  gu,  g,  5s..  1937 

100  % 

110% 

S  Pac  of  N  Mex,  lst,g,6s  1911 

102% 

i04      April  28 

104      April  28 

S  P  Coast,  1st,  gu,  g,  48.1937 

Tex&NO,SabD,lst,g,6s.l912 

.  108 

103% 

Consol,  gold,  5s 1943 

96       

95%  Jan.   28 
87%  Jan.     3 
82%  Mch.     7 
70      Oct.    17 
75      Jan.     9 
96      April  22 
69      April    4 
108      Sept.  29 

98%  Apr.  29 
95%  Oct.      8 

107%  Oct.    28 
76  %  May   20 
85%  Aug.  28 

107%  Sept.  28 

So  Pac  RR,  1st,  ref,  gu,4s  '55 

Southern — 1st,  cons,  g,  5s.  1994 

Devel  A  gen,  4s,  SerA  .1956 

1,482,000 

510,000 

874,000 

29,000 

22~666 

88      Sale 
95      Sale 

95%    95% 
102      Sale 
.   ..    71% 

95%  Sale 
107       108 
72%  Sale 
85%    85% 

95%  Oct.      8 

101%  Oct.      6 

70      Oct.    17 

84      Oct.   20 

95%  Oct.      8 

107%  Oct.    28 

73      Oct.    30 

85%  Oct.   27 

Mob  &  O,  coll  tr,  g,  4s.. 1938 
Mem  Div,  1st,  g,  4%-5s_1996 

73% 

96 

79 

83        84 
106% 

St  L  Div,  1st,  gold,  4S..1951 
AlaCen  R,  1st,  g,  6s 1918 

80        85 

84%  Sale 
109      

83%  Oct.   20 

84%  Oct.   29 

84%  Oct.   31 
108      Sept.  29 

Atl  <fc  Danv   1st,  gold, 4s  1948 

85% 

2d,   4s     1948 

81% 

Atlan  A  Yad,  lst,gu,g,4sl949 

Col  A  Greenville,  1st, g, 6s  '16 

106% 
106% 
109% 
102% 

107      

E  T  Va  &  Ga  div'l  g  5s..  1930 

107       ..   .. 

100      July     7 

102      Mch.     3 

97      April  28 

100  %  July     8 

Con,  1st,  g,  5s 1956 

E  Ten,  reor  lien,  g,  5s. ..1938 
Registered 1938 

25,666 
J, 000 

105      Sale 
106 

111% 

103 

109%  Oct.      6 
104      Oct.      8 

109%  Oct.      8 
104      Oct.     8 

110      Aug.  27 
105      Aug.  25 

Georgia  Midland  1st  3s.  1946 

68 

63% 

112%  113 
112       116 

97 

78      Sale 
107% 

91% 

62 

118 
116 
97       ... 

Geor  Pac  Ry,  1st,  g,  6s..  1922 
Knox  A  Ohio,  1st,  g,  6s.  1925 
MobABirm.pr  lien  g  5s.  1945 

6,666 

3,000 

1,000 
4,000 

2,000 

105 

106 
87Y, 
i               89 
110 
95       

115%  Oct.      8 
117      Oct.   23 

115%  Oct.     8 
117      Oct.   23 

106  Jan.   23 

107  Jan.   21 

117      Sept.  15 
117      Oct.    23 

Mortgage,  gold,  4s 1945 

Rich  &  Dan,  con,  g,  6s..  1915 
Deb,  5s,  stamped       .1927 

82 

109% 

96       

78      Oct.      1 
108      Oct.    16 

78      Oct.     I 
108%  Oct.   28 

78      Oct.     1 
103      Men.     3 
92      June  12 
75      Oct.      7 
95%  Mch.     3 
101%  Sept.    1 

78      Oct.      1 

108%  Oct.    28 

92      June  12 

Rich  &  Meek,  1st,  g,  4s.  1948 

80 

97% 

75      Oct.     7 

75      Oct.      7 

75      Oct.      7 

SoCarAGeorg   1st  g  6s.  1919 

96 

97% 

102 

103% 

100% 

104% 

105% 

102% 

97%  April    6 

Va  Mid — Ser  mtg,  B,  6s.  1916 

102       

101%  Sept.    1 

Series  D,  4-5s ..1921 

98      106 

103% 

Series  E,  5s 1926 

103% 

Series  F,  5s 1931 

1,666 

1,000 
1,000 

103% 

105       

104%  Oct.    15 
105%  Oct.      6 
105%  Oct.    13 

104%  Oct.    15 
105%  Oct.      6 
105%  Oct.    13 

104%  OcU  15 
101%  May     5 
105      Sept.    3 

107      Julv   29 

Va  Mid,  gen,  5s 1936 

Gtd  stamped 1936 

96 

96       

80        90% 
110 

105%  Oct.      6 
105%  Sept.  28 

WOAW,  1st,  cy,  gtd, 43.1924 

84% 

105 

105 
114 

98 
102% 

110% 

84% 

West  N  C,  1st,  con,  g,  6s  1914 

106%  ...   - 

106%  Sept.  15 

102      May     5 

109%  Jan.   31 

90%  Jan.   30 

106%  Sept.  15 

SunbALewistown — SeePennRR 
Syra  Bing  &  N  Y— See  D  L  &  W 
TPer  Ass  of  StL,lst,g,4%s.l939 
*  1st  con,  g,  5s 1894-1944 

19,000 
102,000 

97% 

100% 

90 
101  % 

106  % 

107%  110 
114       

105      May     7 

113%  Sept.  16 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s  1930 

97%  Sale 
102%  .  ... 

97      Oct.     8 

97%  Oct.      5 

97%  Oct.     5 

Texas  A  N  O— .See  So  Pac  Co 
Texas  A  Pacific,  1st,  g,  58.2000 
2d,  g.  Income  5s. .            2000 

116      116% 
65        80 

113      Oct.    10 

116%  Oct.    30 

99      Mch.  10 

116%  Oct.   30 

La  Div  B  L,    1st,  g,  5s     1931 

89%  . 

WMW&NW,  let,  gu,  5s  1930 

100 

Tol  A  Ohio  Cent — lst,g,5s  1935 

98%  .. 
98 

96 

109% 

102% 

101% 
88 

83       

87% 

109% 

102      Jan.     8 

109%  Aug.  12 

Western  Div,  1st,  g,  5s  1935 

102% 

Gen,  gold,  5s                     1935 

101% 

95%  Jan.     7 
84      Jan.   14 
76%  Jan.     7 
80      Jan.   11 

98      Jan.   10 

Kan  A  M,  1st  gu,  g,  4s. .1990 

Tol  Peo  A  W,  1st,  gold,  4s.  1917 

TolStLAW— Pr  L,  g,  3%8.1925 

Registered 1925 

4,000 

10,000 

8,000 

80        86 
77        83 
75  %    80 

88 

82        84% 

89% 

88%  Oct.   29 
85      Oct.      5 
88      Oct.    14 

88%  Oct.   29 
85      Oct.      5 
89%  Oct.    30 

89      Jan.   30 
85      Aug.     7 
89%  Oct.  F30 

Fifty-year,  gold,  4s 1950 

69,000 

67%  Sale 

75       

76% 

75%  Oct.    13 

76%  Oct.   23 

67      Jan.     2 

78%  Sept.  15 

Registered 1950 

Tor  H  A  B,  1st,  g,  4s  July  1946 

1,000 

84      .... 
104 

90 
105% 

78         

102%  Sale 

90 

f  Tlster  &  Del,  lstcon,g,5s  1928 

*-*      1st  refunding,  g,  4s..  1952 

Union  Pac  ERAldgt  g  4sl947 

Registered 1947 

109       

78 

107       Oct.      6 

107       Oct.      6; 

103      June  22 

107%  Aug.  21 

581.000 

15,000 

2,737,000 

16830000 

68,000 

29,000 

4,000! 

404,000 

99      Sale 

102%  Sale 
102 

102%  Oct.   23 

101%  Oct.    19 

95  %  Oct.      5 

97%  Oct.      1 

99      Oct.      5 

120%  Oct.   21 

113      Oct.      3 

94%  Oct.   26 

103      Oct.      7 
101  %  Oct.    19| 

96%  Oct.    15 
103%  Oct.    30' 
100      Oct.    28i 
121       Oct.   29 
114%  Oct.   29 

94%  Oct.      9 

99      Jan.     2 

98      Mch.     6 

94%  Aug.  23 

83       Mch.     6 

91      Jan.     2 

115      Jan.     3 

106      Jan.      3 

85%  Jan.      2 

107%  Sept.  23 

103       Aug.  31 
101%  July  28 

let  A  ref  4s June  2008 

20-yrconv  4s 1927 

Ore  RR  &  Nav  con  g  4s.  1946 
Oreg  Sh  Line  1st,  g  6s. .1922 

1st  consol,  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold,   5s     1926 

84      Sale 

91      Sale 
113%  .. 
108 

85%  Sale 

98% 

95  %  Sale 

97%  Sale 

99      Sale 

120%  122% 

112% 

94%  Sale 
107% 

92 

96%  Sale 
102%  Sale 

99% 

121% 

114% 

94%  Sale 
107% 

97      Aug.  28 
103%  Oct.    30 
100      Oct.    28 
122      May   21 
114%  Oct.    29 

95      Sept.  19 
107%  Sept.  23 

U  N  J  RRAC  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West 
Utlca  &  Bl  Riv— See  N  Y  Cent 
"•/andalia  consol  g.  4s         1955 

93 

»  era  CruzAP  1st  gu  g4%sl934  T   -  -I 

Ver  Val  Ind  A  W— See  Mo  Pac 
Virginia  Mid — See  Southern  Ry 
Va  A  Southwest  1st  gu  5s. 2003 

J     -    J 

M  -N 
F  -  A 
.1   -  .1 

5,000 

150,000 

24,000 

97% 

105       .... 
111% 
95        95% 

108      Oct.   23 

109%  Oct.      3 

95      Oct.   29 

108%  Oct.    22 

111       Oct.   29 

95%  Oct.      5 

99      Jan.     7 

102      Feb    21 

84%  Mch.  23 

110      May   18 

lA7abash,  1st  g  5s 1939 

"      2d,  gold,  5s... 1939 

Debenture,  Series  A,  6s.  1939 

105  %  Sale 
90      

108%  109% 
94%    95% 

111      Oct.   29 
96      July   30 

Series  B,  6s 1939  -T   -  J 

44        55 

37      Mch.     3 

62      July  31 

Certificates  of  deposit 

1st  lien  enulp,  s  f,  g,  6s.  .1921 

M  -  8 
J    -  J 
J  A  J 
J   -  J 
J   -  J 
A  -  0 
M-  S 
A  -  O 
J    -D 
J   -D 

F  -A 
A  -  0 
A  -  O 
J    -  1 
J   -  J 
A  -O 
Nov 

100      Jan.   28 

I 

102      Feb      0 

1st  lien,  50-yr,  g,  term  4s  1954 

1st  ref  A  ext  g  4a 1956 

Det  A  Ch  Ex,  1st,  g,  58.1941 

703,000 

45      Sale 

57% 

102% 

59  %  Sale 

57%  Oct.      2 

60%  Oct.    13 

37%  Men.     2 
100      April  15 

62      Aug.     4 
100      April  15 

Des  Moines  Div,  1st,  g,  4s  '39 

Omaha  Div,  1st,  g,  3%8.1941 

80 

79 
90 

83      Aug.    6 

83      Aug.    6 

TolAChie  Div,  1st,  g.  4s   1941 

93 

90 

StLKCANStChBr,  lat6s  1908 

Wabash-PittsTerm.lst  g4s  1954 

2d,  gold,  4fl 1954 

Wash  Central — See  No   Pacific 
Wash  Ohio  A  West — See  SouRy 
Wash  Terml  1st  gu  34a..  1945 

91.000 
429,000 

293.000 
2,000 

64        66 
18      Sale 

80% 

46 
10% 

49%     R0 

7%  Sale 

47       Oct.      2 
7%  Oct.   29 

51       Oct.    17 
10%  Oct.    13 

41      Mch.   13 
7%  Oct.    29 

90%  Aug.     4 
49      Mch.     6 
30      Mch.  25 

56      Jan.     9 
19      Jan.     3 

90%  Aug.     4 

Went  Maryl'd,  1st  g,  4s. ..1052 

61 

40        47 
103% 

73 

78 

74%  Oct.      8 
42      Oct.      9 

78%  Oct.   24 
42      Oct.      9 

79      May    15 

Gen  Hen  A  conv,  g,  4s 1952 

W  Va  Cent  A  P,  1st  g  6s  191 1 

43 
101 
114% 

42        47 
101 

47      Jan.     4 

West  N  Y  A  Penn,  1st  g  6s.  1937 
Gen  g  4s... 1943 

29,000' 
1,000' 

Ill 

8i        87% 

115% 

114      Oct.      7 
93%  Oct.    13 

116%!Oct.    15 
93%]Oct.    13 

108%  Jan.    20 
87  %  Jan.   22 

116%  Oct.    15 
93%  Oct.    13 

Income  5s  .           .  Apr  1943 

I 

Nov.,  1908.| 

BONDS-STOCK  EXCHANGE  RECORD 

31 

BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Oct. 
Par  value 

Price  about  1 

Jan.  2 

1908. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N    Y    STOCK   EXCHANGE. 

Oct.l. 

Oct.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

West'n  No  Car — See  South'nRy 

West  Shore — See  N  Y  Central. 

Wheel  &  L  Erie—  1st  g  5s. .1926 
Wheeling  Div  1st  g  5s.  ..1928 
Exten  &  Imp  g5s. 1930 

Wh  &  L  E  RR  1st  con  g  43.1949 
20-yr  equip  s  f  g  5s 1922 

Will  &  Sioux  F— See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s. .1949 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s.  .1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 

Bklyn  Q  Co  &  S  gu  g  5s  16-'41 

Bklyn  Un  El  1st  g  4-5S..1950 

Stamped   guaranteed  .1950 

A  -  O 

J  -  J 
F  -  A 
M-  S 
J   -  J 

J    -  J 

A  -  O 

J   -  J 
J  -  J 
M-N 
F  -A 
F  -A 
F  -  A 
F  -  A 
J  -  J 
J   -  J 
J   -  J 
A  -  O 
J   -  J 
J   -  J 
J   -  J 
J   -D 
F  -  A 
A-  O 
M-N 
J  -  J 
J   -  J 
A  -O 

3 

* 

lOt       .. 
100 

Bid.       Ask 
106 

Bid.       Ask. 
105 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

100      Apr.     2 
95      July   29 

Sale  Prices. 
107      Jan    31 

103      Mch.  14 

16,000 

351,000 

22,000 
1,156,000; 

100 

.  106 

106 
78* 

71      Sale 
9834  Sale 

78        80 

91      Sale 
65  *  Sale 

76* 

80      Oct. 

28 

80      Oct.   28 

60      Mch.     6 
98*  Jan.      2 

80      Mch.     6 

91      Jan.     2 
6534  Jan.     2 
99*  April    1 
90      Sept.  14 
93*  Mch.   12 
98      April  24 
81*  Sept.    8 
77      Jan.     4 
75      Jan.   15 
95      Mch.  11 
93*  Mch.  12 

80      Oct.   28 
98*  Jan.     2 

85  *  Sale 
74      Sale 

86        8634 

99      101 

74*  Sale 
100      10434 

9934  100  * 

84*  Oct. 

98      Oct. 
73%  Oct. 

20 

17 
20 

86%  Oct.   28 

101*  Oct.     3 
74*  Oct.   27 

88      Sept.    9 

102      Aug.  27 
77*  Sept.    9 

102      May   26 
92  %  June     9 

102      July   27 

102*  July   23 

5,000 

364,000 

1,000 

49,000 
25,000 

"i",666 

166 

95  *  Sale 

91 

100* 

100 

91       Oct. 

99      Oct. 

100      Oct. 

12 
21 
26 

91       Oct.    13 
100*  Oct.    13 
100      Oct.   26 

Kings  Co  Elev  1st  g  4s..  1949 

Stamped    guaranteed.  1949 

Nassau  Elec  guar  g  4s 1951 

78 

81*  May    11 
83      July   31 

76*  . 

82      Sale 
77       .... 
98  34 

81*  Oct. 
75*  Oct. 

14 
9 

83      Oct.      9 
77*  Oct.   30 

76 

---    75% 

80      May    18 
95      Men.  11 

Conn  Ry  &  Lt— 1st  g  4*s.l951 

Stamped  guar  4*s 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 

90 
87 

98J4 

99       10234 

10034 

100*  Oct. 

8 

100*  Oct.     8 

100*  Oct.     8 

DenvTramCo  con  g  6s..  1910 

Met  Ry  Co  1st  gu  g  6s.   .1911 

Det  United  1st  cons  g  4*s_1932 

1,000 

78        79H 

72       ..... 

93      

70      Oct. 

10 

70      Oct.    10 

$9      Sept.    4 

70      Oct.    10 

Grand  Rap  Ry  1st  g  5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4*s 1956 

Interboro  R  T  conv  6s.. '11  (z) 
Internat  Tract  coll  tr  4s...  1949 

93 

88 
66      Sale 
101 *  Sale 
64* 

1,000 

3,233,000 

302,000 

20,000 

94 

57  %  Sale 

67      

86        91 
65  %  Sale 
101 34  Sale 
64* 

86      Oct. 

65      Oct. 

100*  Oct. 

63*  Oct. 

29 

29 

1 

29 

86      Oct.   29 

67*  Oct.    14 

101*  Oct.     5 

63*  Oct.   29 

86      Oct.   29 

49*  Feb    19 

100      May     2 

60      Mch.  17 

94      Jan.     9 

69*  Aug.  10 

101*  Sept.  14 

65*  Aug.  25 

Louisv  Ry  Co  1st  con  g  5s.  1930 

Manhat  Ry  (N  Y)  con  g  4s.  1990 

44,666 
222,000 

91* 

96% 

98        99 

97%    98  % 
100      Sale 

97*  Oct. 
97*  Oct. 

5 
17 

|98      Oct.    26 
100      Oct.   31 

92      April    4 
96%  July   22 

99*  Sept.  26 
100*  Sept.  15 

Manila  Elec  1st  &  coll  5s. .1953 

M-  8 
F  -A 

A  -O 
J   -D 
M-  S 
M  •  S 
M-  S 
J   -  J 

J    .  J 
F  -A 
F  -A 
J   -  J 

j  -  i 

M-  N 

M-  N 
J  -  Jl 
J   -  J 
M-  N 
J  -  J 

a  -  a 

A  -O 

J  -D 
M-N 
M-  S 
A  -  O 
J   -  J 
J  -  J 
J   -  J 
F  -A 
M-  8 
J   -D1 
F  -  A 
J  -  D 
F  -A 
M-N 
A-Q 
A  -  O 
A  -  O 
J   -  J 
Q  -  F 
A  -O 
M-N 
J  -D 

J  -D 

F  -A 
M-  S 

J   -  J 

F  -  A 
M-N 
M-  8 

M-  S 
J  -  J 
J   -D, 

M-  N 
J   -D 

VI  .  s 

Metropolitan  Street  g  5s 1997 

Refunding  gold  4s 2002 

20,000 

3,000 

25,000 

20,000 

3,000 

94 

63 

95      100 

90 

90 

80 
52       

78 
52 

78      Oct. 
52*  Oct. 
98      Oct. 

95  Oct. 

96  Oct. 

21 
12 
9 
13 
29 

78*  Oct.      7 

52*  Oct.    12 

100      Oct.    14 

95  Oct.    13 

96  Oct.   27 

68      Feb    18 
40      Mch.  19 

93  April    6 

94  Sept.    2 
96      May     8 

85      Jan.   31 

56      April  25 

102      May     4 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Registered    1993 

97       

100 

94      100 
96 

93        95 
95*    96 

99      May     8 
98      July   28 

Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s  1938 

91,000 

433,000 

21,000 

49  *  Sale 
97      103 

62         .   .. 
61      Sale 
106 

58       

58*  Sale 
105       107* 

60      Oct. 

58      Oct. 

106      Oct. 

26 
28 
21 

63*  Oct.     8 

63      Oct.      8 

106*  Oct.      9 

49*  Jan.      2 

50      April  23 

101      Mch.  20 

64      Aug.  10 

63*  Sept.  29 

106*  Oct.     9 

Mil  El  Ry  &  Lt  con  g  5s...  1926 
Minn  St  Ry  1st  con  g  5s 1919 

iooyi 

101% 

N  Orl  Ry  &  Lt  gen  4*s_..1935 

Portl'd  Ry  1st  &  ref  s  f  5s  .1930 

90       

90 
98 

92       

97*  April  22 

97%  April  22 

St  Jo  Ry  Lt  H  &  P  1st  g  5s  1937 

98 

St  Paul  Cy  Cable  con  g  5s . .  1 937 

Guaranteed  gold  5s 1937 

Underground  of  London  5s. 1920 

4*s 1938 

48,000 

85,000 

1,000 

20.000 

65,000 

72       

23      Sale 

70      Oct. 
20      Oct. 
84      Oct. 
79*  Oct. 

15 
15 
26 
21 

73*  Oct.   30 
22*  Oct.   29 
84      Oct.   26 
79*  Oct.      8 

70      Oct.    15 
20      Oct.    15 
84      Oct.   26 
76      Feb    25 
84      Feb    15 
59      Jan.   10 

73*  Oct.    30 

Income  6s..    ..    1948 

22*  Oct.   29 

Union  El  (Chic)  1st  g5s._.1945 

101       May    19 

United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s.  1924 

74*     79 
77M  . 

80        82 

80*    82 

85      Mch.  31 
84      Feb    16 

United  RRs  San  Fran  s  f  4s  1927 
Oas  &  Electric  Light  Cos. 

Atlanta  Gas-Lt  1st  g  5s 1947 

55        60* 

70*    71 

70%  Oct. 

6 

73*  Oct.   22 

73*  May  21 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 
Convert  deben  6s 1909 

80,000 
1,000 
6  000 

92*  100 

107 
140 

107 

138 
57 

106      Oct. 

135      Oct. 

56      Oct. 

9 

12 

9 

107       Oct.    28 

135      Oct.    12 

57      Oct.   26 

92*  Jan.     4 

119      July    13 

54      May     4 

107      Aug.  31 

139      Sept.    9 

60*  Feb    26 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s..  1932 

55  *  Sale 

56* 

Consol  Gas  conv  deb  6s 1909 

Detroit  City  Gas  Co  g  5s. . .  1923 
Det  Gas  Co  con  1st  g  5s 1918 

225,666 
69,000 

104*  Sale 
92        97 

155 
10034  Sale 

95* 

98% 

146      Sale 
101       102 
101       

140      Oct. 
100*  Oct. 

28 
8 

148*  Oct.   20 
100%  Oct.    14 

103      Jan.      3 
93*  Jan.      8 
95*  Sept.  19 
96      Mch.  12 

154*  Sept.    9 

100%  Oct.   14 

95*  Sept.  19 

Eq  Gas  L  Co  N  Y  con  g  5s  1932 

93      100 

101       

96      Mch.   12 

G  &  Elec  of  Berg  Co  con  g  5s  '49 

General  Elec  deb  g  3*s...l942 

10yrgdeb5s 1917 

Gr  Rap  Gas-L  Co  1st  g  5s     1915 

7,666 

132,000 

81 

83 
124      Sale 

94* 

104* 

95 

99* 

80        82* 

125       

99 

82*  Oct. 
124      Oct. 

26 
1 

83      Oct.     3 
127      Oct.    19 

79      Mch.  13 

106*  Jan.      7 

83      Sept.  21 
129      July   27 

Hudson  Co  Gas  1st  g  5s. .  1949 

103*  . 

101*  April  20 

102      July  21 

Kan  City  (Mo)  Gas  1st  g  5sJ1922 

95 

Kings  Co  E  L  &  P  g  5s 1937 

96 

107 

101 

Purchase  money  6s..       1997 

103      April  24 
83      Mch.   17 
99      Jan.     6 

101       Aug.  21 
89*  Sept.    9 

111*  July   13 

Ed  El  111  Bkn  1st  co  g  4s. 1939 

Lac  Gas  L  1st  g  5s. May 1919 

Refund  &extlstg5s 1934 

1,000 
15,000 

87* 

97% 

97 

88      Sale 
101J4  102*4 

8934 

85 

102*  .... 
100      100* 

91% 

88      Oct. 
102      Oct. 

1 

7 

88      Oct.      1 
102      Oct.     8 

90      July   25 
103      July   23 
101       Aug.  21 

Milwaukee  Gas  Lt  1st  4s..  1927 
Newark  Con  Gas  con  g  5s..  1948 

5,000 

95     J  Oct. 

30 

95      Oct.   30 

95      Oct.   30 

N  Y  Gas  FA  Lt  H  &  Pow  Co— 

1st  coll  trust  gold  5s 1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1959 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

107,000 

27,000 

17,000 

1,000 

88      Sale 
70% 

112 

.    85 

101*  10134 

85        86 

100  *  Sale 

10434  112 

88        95 

97 

102*  103 

85*    86% 

101*  Sale 

108*  110 

88        95 

97 

97* 

101       Oct. 

85      Oct. 

100*  Oct. 

107*  Oct. 

5 

8 
1 
9 

102*  Oct.   29 

86      Oct.    19 

101*  Oct.    29 

107*  Oct.      9 

88  Jan.     2 
75      Jan.     6 
98  K  Men.  13 

107*  Oct.     9 

89  Aug.  26 

102*  Oct.   29 

88  Sept.  11 
103*  Aug.  18 
108      June     2 

89  Aug.  26 

NY  &  Rich  Gas  1st  g  5s...  1921 

Pat  &  Pan  Gas  &  El  con  g  5s  '49 

9734 

114% 
10034  104 
10234 
102  34  104 

90 

People's  Gas  &  C — 1st  6s ..1943 

8,666 

10,000 
10,000 

105 
90 
87 * 
89 
90H 
90       

117 

107*  Jan.     9 

94  Jan.      9 
98      Jan.      9 

95  April    4 
92      Jan.    14 

115      June  29 

Refunding  g  5s_ .1947 

Ch  Gas  L  &  C  lsfei  g  5s.  1937 
Con  sum  Gas  Ch  1st.  gu  g  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

102*  102% 
104*  105 
103       103* 
102       

102*  Oct. 
103*  Oct. 
102%  Oct. 

20 
13 

27 

102%  Oct.   28 
104      Oct.   29 
103      Oct.     9 

103*  Aug.  28 
104      May    16 
103      Oct.     9 
100      Feb      3 

Syracuse  Lt  Co  1st  g  5s  .     1951 

97* 

Trenton  Gas  &  Elec  1st  g  5sl949 

Union  Elec  L  &  P  1st  g  5s.  1932  M  -  S 

96      Jan.    10 

96      Jan.   10 

Utica  El  L  &  P  1st  s  f  g  5s.  1950 
Westchester  Light  gold  5s.  1950 

J   -  J 
J  -D 

M  .    H 

101*  July    17 
83      Jan.     6 

104      July   17 

Miscellaneous  Bonds. 

Adams  Express  col  tr  g  4s.  1948 

30,000 

80       

93       

92* 

192      Oct. 

26 

94      Oct.      7 

96      Aug.  12 

Amer  SS  of  W  Va  1st  5s       1920  m  -  n 

Chic  Jet  &  St  Yd  col  g  5s. .1915 

J    -    J 

A  -  O 
A  -O 

F  .   A 

.  103 



166      Jan.   23  100      Jan.   23 

Det  M&M  land  gr  incomes  1911 

45 

45 

63* 

85 

42*  April    6    47       April  13 

Inter  Mer  Marine  col  tr  4*s  '22 
Int  Navigation  1st  s  f  5s 1 929 

359,000 

et      es 

85 

6634  Sale 
83*    8534 

62%  Oct. 

16 

66%  Oct.     5 

02%  Oct.    16 
75      Jan.     8 

72      Mch.  30 
86      July   20 

Mad  Sq  Garden  1st  gold  5s.  1919  M  -  N 

N  News  Ship&DD  5s  1890-1990  J   -  J 

"8,000 

94}* 

85 
80 

96 
92 

96      

96      Auu. 

N  Y  Dock  50-year  g  4s         1951  F  -  A 
Providence  Secur  deb  4s     1957'  M-N 

93       

91       Oct. 

7 

93      Oct.   30 

85      Jan.     3 

93      Oct.   30 

Provident  Loan  Socg4*s_192lM  -  S 

87       

87       

85      May  27 

85      May   27 

St  JosStk  Yds  1st  g4*s._1930  J   -  J 
St  Louis  Terra  Cupples  Station 

&  Prop  Co  Istg4*s5-20yr'17  J   -D 
So  Yuba  Wat  Co  con  g  6s     1923  J  -  J 

USRed  &Ref  lstsf  g6s..l931|J  -  J 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s. .1929  J  -  J 

10,000 

46,000 
7,945,000 

60        80 
70* 

84        91 
91 

87        90 

91* 

93      Sale 
90 
97* 

90      Oct. 

90*  Oct. 
91*  Oct. 

19 

5 
9 

90      Oct.    19 

92*  Oct.     8 
93*  Oct.   12 

78      Mcbl  12 

75*  Jan.     7 
84*  June  25 
85*  Mch.     6 

92      Sept.  22 
92*  Oct.     8 

Convertible  4s   1936  M  -  B 

Commercial  Cable  1st  g  4s.2397Q  -  J 

79 

92*  Sale 
90 

94*  Aug.  31 
85*  Men,     6 

Keystone  Telephone  1st  6s  1935  J  -    J 
Met  T  &  T  1st  s  f  g  5s           1918(  M-N 

| 90 

- 97* 

Registered                        1918  M-N 

Mich  State  Telep  1st  2C>yr  5s  '24,  F  -  A 

..      .  101 

92*  Jan.   10 

96*  July     3 

N  Y  &  N  J  Tel  gen  g  5s         1920  M-N 

WestUn — Coll  tr  cur  5s...  19 38  J   -  J 
Fund  &  real  est  4*s  g..l950i  M  -  N 
Conv  4s  Series  A ._1936jM  -  N 

76,000 

31,000 

153,000 

84* 

1               88 

93        9434 

90* 

84* 

96 
91* 

86      Sale 
95 

93      Oct. 
91*  Oct. 
84%  Oct. 

5 

6 

16 

96      Oct.    14 
92*  Oct.   22 
86      Oct.   29 

84      Mcbu     7 
81      May     7 
75      Feb    26 

96      Oct.    14 
92*  Oct.   22 
86      Oct.   29 

Mutual  Union  Tel  s  f  6s.  191 1  in  -  N 

! 106 

100       Aug.  27  11 

No  W  Tel  gu  fund  4*s  g  1934 

J    -J 

95 

32 
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BONDS 

N  Y  STOCK  EXCHANGE. 


Int.  I  Sales  in 
Peri-        Oct. 
od.     Par  value 


Manufacturing  &  Indus  Bonds. 

Allis-Chalmers  1st  os 1930  J 

Am  Ag  Chemist  con  os(r'cts)'28  ... 
Am  Cotton  Oil  deb  4%s.._1915  Q 
Am  Hide  A  I.  1st  s  f  g  6s. .1919  M 
Am  Ice  Securities  deb  g  6s.  1925  A 

Am  Spirits  Mfg  1st  g  6s 1915  M 

American  Thread  1st  4s.. .1919  J 
Am  Tobacco  40-year  g  6s. .1944  a 

Registered ..1944  A 

4s ..1951  F 

Registered 1951  F 

Beth  Steel  1st  extsf  5s 1926  J 

Central  Leather  20-yr  g  5s.  1925  A 
Consol  Tobacco  50-yr  g  4s.  1951  F 
Corn  Prod  Ref  gs f g  5s. ..1931  M 
Distillers'  S  C  conv  1st  g  5s  1927  A 

Ills  Steel  deb  5s 1910  J  . 

Ingersoll-Rand  1st  gold  5s. 1935  J 
Internat  Paper  1st  con  g  6s  1918  F 

Cons  conv  s  f  gold  5s 1935  J 

Int  St  Pump  10-yr  deb  6s. .1913  J 
Lackaw  Steel  1st  conv  5s ..1923  A 
Nat  Starch  Mfg  Co  1st  g  6s.  1920  M 
Nat  Starch  Co  s  f  deb  g  5s . .  1 925  J 
N  Y  Air  Brake  1st  conv  6s  1928  M 
Repub  I  &  S  1st  &  col  tr  5s  1934  A 
US  Leather  sf  deb  g  6s. ..1913  M 
U  S  Realty  &  Imp  deb  g  5s  1924  J 
D  S  Steel  Corp  s  f  g  5s  Apr.  1963  M 

Registered April  1963  M 

Va-Car  Chem  coll  tr  s  f  g  5s  1931  A 
Westingh  El  &  M  con  s  f  5s  1931  J 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  8  f  5s .1932  J 

Deb  5s .1926  M 

Col  Fuel  A  I  Co  gen  s  f  g  5sl943  F  ■ 

Convertible  deb  gold  5S.1911  F 

Col  Fuel  Co  gen  gold  6s. -1919  M 

Col  Indus  1st  coll  tr  5s  gul934  F  • 

Continen  Coal  1st  s  f  gu  g  5sl952  F 

Kan  AHC  &C  1st  gu  g  5s. 1951  J   • 

Sundav  Creek  gold  5s 1944  J  - 

Tenn  C  I  A  RR  gen  5s 1951  J   • 

Birm  Div  1st  cons  6s 1917  J   • 

Tenn  Div  1st  g  6s. ..Jan  1917  A  • 
Cah  C  M  Co  1st  gu  g  6s. .1922  J 
De  Bar  C  &  I  Co  gu  g  6s. 1910  F  ■ 
Va  Tr  Coal  A  Poke  1st  s  5s   1949  M  - 


Price    about 

Jan.  2 

1908. 


$ 

752,000] 

1,021,000 

117,000 

147,000 

26,000 


420,000 

8,000 

.755,000 

2,000 

9,000 

584,000 

26,000| 

6,000 

210,000 


22,000 

16,000 

122,000 

88,000 


235,000 

1,000 

1,000 

108,000 

,879,000 

37,000 

55,000 

698,000 

11,000 


2,000 


589,000 


23,000 
9  000 

10,000 

11,000 
2,000 

79.0001 


s 


83 
76 
50 


86 


63 
95 

81% 

96%  Sale 
96%  Sale 
61       Sale 


85 

85%  Sale 


77 

67  %  Sale 


95 

102 

86      Sale 

92% 

85      Sale 

76      

75 


75       

100% 

63%  ---- 
85  %  Sale 
86%  Sale 

88 

68%    70 


88 
75 


46      Sale 


75 

82%  Sale 
97%  102 

100 

102       

97       100 
81 


PRICES  IN  OCTOBER. 


Oct.  I. 


Bid.       Ask 


93%    94 

90       

69       

94      100 

88% 

108%  Sale 


74%  Sale 
73%  Sale 
f-3  85 
95%  Sale 


90% 
69 


71 


95 

102% 

85 

97         97% 


85 


98 
94 

106 
80 

102 


Sale 

100 

106% 

Sale 

Sale 


102%  Sale 

99      

85 


97 


91 
74" 


74% 


80 

98%  100 
108  111 
104       


101 
98 


Sale 


Or*.  31. 


Lowest. 


Bid.       Ask. 
79      Sale 
94         94% 

93% 

94      Sale 
70      Sale 

99 

89       

109       109% 


78  %  Sale 


85 

95%  Sale 


69%  Sale 


95 
I6i""  102 

82       

99  %  Sale 
94%  Sale 
85       


103% 
94% 


Sale 
97 


106%  109 
85      Sale 

103%  Sale 

100%  102 

105% 
87% 


88% 


98       100% 


93% 
75 


74%  Sale 


99y3 

80 

100%  101 

111 

107  108 

110 

101%  105 

94%  97 


Sale  Prices. 
78       Oct.    15 
94      Oct. 
93%  Oct. 
91       Oct. 
69      Oct. 


9 
24 

9 
31 


107%  Oct. 
108%  Oct. 

73%  Oct. 

73%  Oct. 

85      Oct. 

93%  Oct. 

73%  Oct. 

93      Oct. 

68      Oct. 


101      Oct. 

29 

82      Oct. 

28 

98      Oct. 

21 

93%  Oct. 

14 

97%  Oct. 

95%  Oct. 
106%  Oct. 

80  Oct. 
101%  Oct. 

99%  Oct. 
104%  Oct. 

84%  Oct. 


8 

14 

9 

1 

6 

12 

12 

7 


96%  Oct.    16 


94      Oct.   23 
74"  "Oct."  "8 


99%  Oct. 
107%  Oct. 
106  Oct. 
108  Oct. 
101%  Oct. 

95      Oct. 


Highest. 


Sale  Prices. 
79%  Oct.  22 
94%  Oct.  2 
94  Oct.  30 
92%  Oct.  28 
71       Oct.      7 


109% 
108% 

79% 

78% 

85 

96 

77% 

95% 

70 


Oct.  26 

Oct.  21 

Oct.  21 

Oct.  21 

Oct.  23 

Oct.  30 

Oct.  29 

Oct.  22 

Oct.  28 


102%  Oct.  2 
82%  Oct.  30 
99%  Oct.  14 
94J4  Oct.   31 


103% 

95% 

106% 

85% 

103% 

102% 

106% 

85% 


Oct.  31 

Oct.  14 

Oct.  9 

Oct.  30 

Oct.  24 

Oct.  8 

Oct.  27 

Oct.  27 


99      Oct.    10 


95      Oct.   28 
'75  ~  "Oct '.  "30 


100  Oct.  26 
109%  Oct.  22 
107%  Oct.  27 
108  Oct.  22 
103  Oct.  12 
98      Oct.      2 


RANGE    SINCE    JAN.     1. 


Lowest. 


Highest. 


Sale 

78 

94 

86 

75% 

58% 

91 

83 

96% 

96% 

60% 

63 

83 

85% 

62 

70 

64 

94 


Prices. 
Oct.  15 
Oct.  9 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  15 
Jan.  23 
Jan.  2 
Jan.  2 
Jan.  2 
Feb  20 
Sept.  17 
Jan.  2 
Feb  26 
Jan.  3 
Feb  19 
May     9 


101  April    6 

78  July     6 

90  Jan.    22 

84  Jan.      2 


87  June 
92%  May 
101  Jan. 
64%  Feb 
85%  Jan. 
85%  Jan. 
S9  Jan. 
67      Feb 


Sale 
79% 
94% 
94 
92% 
73% 
100 
88% 

111% 
108% 
79% 
78% 
95 
98 

77% 
05% 
75% 
94 


Prices. 
Oct.  22 
Oct.  2 
Sept.  2 
Oct.  28 
Sept.  24 
Feb  27 
Sept.  29 
Sept.  30 
Oct.  21 
Oct.  21 
Oct.  21 
May  19 
July  24 
Oct.  29 
Oct.  22 
Aug.  5 
May     9 


106  July  27 
86  Jan.  2 
99%  Oct.  14 
95      Aug.  19 


25  103% 

15|   98% 
107 
85% 
103% 
102% 
17  105% 
28    88% 


3 


Oct.  31 

May  27 

May  12 

Oct.  30 

Oct.  24 
Sept.  15 

Oct.  27 

Oct.  27 


92      Mav    20  99      Oct.    10 

94%  April  211  96%  April  22 

79%  Feb.    17l  95       Oct.    28 

66      Mch.  25|  77      Aug.  14 


38%  Feb    11    75      Sept.  11 


82%  Jan. 

99      Jan. 
100      Jan. 
102       April    6  108 
100      Jan.      3  103 

80      Mch, 


2  100      Sept.  11 

6  109%  Oct.   22 

7  107%  Oct.  27 
Oct.  22 
Oct.    12 

4  100H  Sept.  25 


a  On  the  basis  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marks  to  one  dollar 
t  Purchaser  pays  accrued  interest  in  addition  to  price  quoted. 


c  1st  instalment  paid.      d  Full  paid.       «  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

rices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 

N.Y.STOCK  EXCHANGE 


SALES  TO  NOV.  1. 


Par. 
Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.      ..100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

Preferred    100 

Buffalo  A  Susq  pref 50 

Canadian  Pacific 100 

Subscription  certificates. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

ChicBrrl  A  Quincy.,.100 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4  %  preferred  B 1 00 

Chic  Milw  A  St  Paul...  100 

Preferred    100 

Instalment  certificates.. 

Preferred 

Chicago  A  North  West.  100 

Prefer  ref  1    100 

Chic  St  Paul  M  A  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred   ... 100 

Chic  Union  Traction. .  100 

Ir  Co  certffl  dep,  stmpd 

Pref     do      flo      do 
Clev  Cin  Chic  &  St  L._  100 

Preferred    1 00 

Clev  Ix>r  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitta  guar 50 

Colorado  4  Southern..  100 

First   preferred 100 

Second   preferred 100 

Conn  Ry  &  Lighting  100 
Cripple  Creek  Central  .100 

Preferred      ..   

Delaware  A  Hudson.. 
Del  Lack  A  Western. 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  A  Ft  D 100 

Det  A  Mackinac,  pref.100 

Det  South  lr  Co  certs 

Detroit  United  Ry 100 

Duluth  SS  A  Atlantic   loo 

Preferred    100 

Erie 100 

First    preferred 100 

Second    preferred 100 

Evansville  A  Terra  II . .   50 

Preferred    50 

Great  Northern,  [inf.    loo 

Iron  on-  pro  pert  lee.. 
Q  Bay  A  W  deb  CI  fs  A   1 000 

Debt  certificates  B   1000 


.100 

.100 
50 


In 
Oct. 


Shares. 

160,090 

5,340 

6,523 

102,279 

1,300 

77,000 


10 

61,320 

400 

30 

2,749 

61,090 

39,375 

1,125 


7,400 


900 

9,355 

410,420 

2,102 

10,141 

11,178 

14,603 

600 

11 
200 
100 


50 

600 

1,384 

200 


40 
84,057 


1,600 
11,115 


876 

7,340 

13,020 

695,550 

33,250 

G   1  0 


200 

l72,:«to 

17,711 


26 


Since 
Jan.  1. 


Price  about   

January    2,\\ 

1908.  Oct. I. 


PRICES  IN  OCTOBER. 


Shares,    j 

1,586,161 

48,572 

93,017 

915,649 

6,656 

2,267,600 

788 

100 

120 

774,566 

9,458 

7,554 

21,116 

1,005,885 

91,463 

3,505 


Bid. 

69 
z84% 

68% 

81% 

77 

39% 

73% 

91 


207,265 

3,300 

13,676 

71,345 

4, 540, 70S 

18,099 

98,587 

10X,444 

328,498 

2,616 

18,226 

2,644 

000 

800 

800 

44,205 

34,170 

54,439 

2,3*70 

300 

100 

430 

1,303 

004 

Mil. 70S 


Ask 
Sale 
Sale 
Sale 
Sale 

80 
Sale 
105 


154 


74 
Sale 


56% 
165 
30 
13 


150 


8 
48 

29% 
9% 
104% 
134 
94 
126 
135% 
180 
118 
135 
3 
11 


62 
Sale 
Sale 
15 
50 
240 
125 
Sale 


Sale 
Sale 
Sale 
136% 

98 
Sale 
Sale 
200 
125 
150 
5 

20 


Bid. 

87% 
94% 
87 

97% 
86% 
47% 
71 
102 


Ask. 
Sale 

95 
Sale 
Sale 
Sale 
Sale 

90 


177      Sale 


61% 
196 

40% 

27% 

55 
160 


100 

300 

246,468 

14,902 

74,422 

40,460 

2,330 

ion 


1% 

5 

55 

85 

90 

100 

tea 

23% 
50% 
42 
67% 


3 

10 

Sale 

92 


110 


Sale 
Sale 
Sale 


3,479 

.'tX,22X 

62,979 

1.1 93 

82,096 

2,200 

800 

B.649 

8,319 

2 

1,410 


H7% 

too 

5% 


Sale 

445 

Sale 

Sale 
15 


2 
32 

7% 
14% 
16% 

23% 
66 
74 
1 16 
49 


7% 


6 

38 

0 

Sale 

Sale 
Sale 
26% 

so 

90 

Sail! 
Sale 
74 
8H 


7% 

50 

25 

10 
133% 
150 
129% 
148 
156% 
200 
131 
1 55 
3 

12 


65 
Sale 
Sale 
Sale 

85 
250 
150 
7% 

60 

28 

10% 
Sale 
156 
Sale 
1.50 
1 58 
220 
138 
165 
5 

15 


Oct.  31. 


Bid. 
93 
96 
92 

98% 
86 

48% 
71 
102 


Ask. 
Sale 

97 
Sale 
Sale 

89 
Sale 
100 


174%  Sale 


2 
10 

52% 
96 


3% 
12% 
Sale 
Sale 


40 

64% 

68% 


Sale 
Sale 


35      

7.-, 

165 

S05      610 

27%  Sale 

07 

7% 
99 


38 

14% 

29% 
13% 

34% 

68 

78 

130 
57% 


39% 
14% 

Sah 
Sale 
Sali 

Sale 

7.-. 

90 
Sale 


64 
204 

42% 

37% 

64 
160 


7 
50 
27 
9% 
142% 
158 
138 
154% 
102 
205 
135 
155 
4 
12% 


65 
208 
Sale 
Sale 

68% 
250 
150 
Sale 

60 

30 
Sale 
Sale 
159 
140 
Sale 
Sale 
220 
138 
165 
5 

15 


Lowest. 


Sale. 

86% 

94% 

87 

94% 

86% 

46% 


Prices. 

Oct.     9 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


a59% 

169 

176 

a63 

196 

40 

27% 

61 


Oct.  23 

Oct.  9 

Oct.  5 

Oct.  9 

Oct.  12 

Oct.  9 

Oct.  1 

Oct.  2 


6%  Oct.      9 


2 
10% 
53 
93 


3 

12% 
54 
96 


171 

11  % 
a68% 

,;(,() 


Sale 

Sale 
Sale 


107       Sale 

630      686 

28        29 

a(>9%  Sale 

8         1 8 

...     99 


43%  46 
16  Sale 
26  Sale 
305 .;  Sale 
43%  Sale 
36  Sale 
60  80 
80  86 
132%  Sale 
62  ',  Sale 


14^ 


26       Oct. 

9%  Oct. 
132%  Oct. 
165  Oct. 
129%  Oct. 
150  Oct. 
157%  Oct. 
210  Oct. 
135  Oct. 
a  158    Oct. 


6 
12 


Oct. 
Oct. 


8 

28 

9 

19 

1 

6 

2 

12 

14 

28 

1  1 

21 


«2%  Oct. 
10  Oct. 
51%  Oct. 
96      Oct. 


I  I 
12 
22 

1 


<;I72  Oct. 

;so  ;,  Oct. 

64  ',  Oct. 

57  Oct. 


29 
9 
1 


Highest. 


Sale 

93% 

96% 

93% 

99% 

89 

50% 


Prices 

Oct.  30 

Oct.  28 

Oct.  26 

Oct.  30 

Oct.  27 

Oct.  23 


a59% 

179 

177% 

a63 

x205 

44% 

41 

70 


Oct.  23 
Oct.  3 
Oct.  5 
Oct.  9 
Oct.  21 
Oct.  22 
Oct.  12 
Oct.    13 


7%  Oct.   28 


28%  Oct. 

11  Oct. 
144%  Oct. 
158%  Oct. 
140%  Oct. 
155  Oct. 
102%  Oct. 
216  Oct. 
137  Oct. 
al58    Oct. 

5      Oct. 

12  Oct. 


30 
12 
27 
23 
'-'7 
26 
27 
23 
12 
28 
1  1 
21 


a2%  Oct. 
12  Oct. 
55%  Oct. 
96%  Oct. 


I  1 

17 

5 

17 
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Lowest. 


166 

.->K> 

27 

06 


Oct. 
Oct. 

Oct. 

Oct. 


39%  Oct. 
14%  Ofit. 
23  <  »d . 
29%  Oct. 
42%  Oct. 
:m  ' .,  Oct. 


12 

20 
10 

8 
8 
1 


79      Oct. 

129%  Oct. 

57  %  Oct. 


16 

I 
9 


14      Oct.      6 


a  172 
43  h 


Oct. 

Oct. 
67%  Oct. 
59%  Oct. 


20 
12 

23 
30 


169      Oct. 
535%  Oct. 

30%  Oct. 

70%  Oct. 


30 
13 
28 


4r>        Oct. 

16%  Oct. 
28  Oct. 
;t27s  Oct. 
46%  Oct. 
37%  Oct. 


28 

12 

12 

7 
7 
7 


80       Oct. 

134%  Oct. 

03       Oct. 


1( 
31 


Sale 

66 

83% 

59% 

76% 

80 

37% 

75% 
105 
a59% 
140 
140 

54 
160 

25% 

10 

48 


Prices. 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Oct.  23 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


Highest. 


3% 

33% 

15% 

5 

103% 

138 

98% 
125% 
135% 
<Jl85 
2-114 
al37 
1% 
8% 
1% 
% 
4 
47% 
85% 
100 
115 
al35 
21 

50% 
39% 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Apr. 

Apr. 

June 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Jan. 

Feb. 


Sale 

93% 

96% 

96 
101% 

89 

57% 

82 
105 

64% 
179 
177% 

65 
209% 

46% 

41 

70 


Prices. 
Oct.  30 
Oct.  28 
July  21 
Sept.  10 
Sept.  11 
Aug.  10 
Apr.  16 
May  19 
Mch.  21 
Oct.  3 
Oct.  5 
Sept.  14 
Sept.  10 
May  21 
Oct.  12 
Oct.    13 


15      Oct.    14J 


30      Aug. 
050      Sept. 

Ill  %    Feb. 

420      Jan. 
14%  Feb. 

39%  Mch. 

5       Mch. 

98%  Aug. 


32% 
6 

11% 
12 

24% 
16 
60 
79 
113% 
48% 
71 
8 


Apr. 
Feb. 
Feb. 

Mch. 

Mch. 

Mch. 

Mav 

Oct. 

Feb. 

Jan. 

Mch. 

Jan. 


8% 

68% 

31 

11% 
147% 
160% 
140% 
155 
164% 
216 
140 
165 
8 

15 
2% 
4 

14% 

62 

98 
102 
115 
al72 

43 1 

67 

59% 


Jan.  3 
Aug.  4 
Jan.  6 
Aug.  3 
Aug.  11 
Aug.  6 
Oct.  27 
Oct.  26 
Sept.  9 
Oct.  23 
Aug.  7 
May  22 
May  22 
May  20 
May  4 
May  18 
May  13 
Jan.  15 
Aug.  12 
Jan.  22 
Feb.  15 
Oct.  29 
Oct.  12 
Oct.  23 
Oct.   30 


30  Aug.  3 
65  Aug.  10 
174%  Sept.  14 
540  May  8 
30  '4  Oct.  13 
70  %  Oct.  28 
14  Aug.  10 
98%  Aug.  21 


45 
16% 
28 

32% 
46  H 
37% 
62% 
85 
140 
69 
77% 
16 


Oct.  28 
Oct.  12 
Oct.  12 
Oct.  7 
Oct.  7 
Oct.  7 
May  16 
Mch.  26 
Aug.  13 
July  29 
Apr.  6 
Aug.  10 


Nov.,  1908.] 
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STOCKS  \8ALES  TO  NOV.  1 

N.Y.STOCK  EXCHANGE.] 


Pari 
Havana  Electric  Ry  — 100, 

Preferred 100 

Hock  Val,  JPM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central 100 

Leased  line  4%  stocklOO! 
Interb-Met,  vot  tr  ctfs.100 

Preferred... 100 

Iowa  Central 100 

Preferred... 100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern  .100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western . .  1 00 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 

Metropolitan  Street 100 

Mexican  Central 100 

Tr  Co  ctfs  of  deposit  — 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred 100 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  ChattA  St  Louis.  100 
Nat  of  Mex.pref  tr  rects  100 

Second  pref  tr  rects.  100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...  100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L . .  100 

Preferred 100 

Pitts  Ft  Wavne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  &  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  &  Grand  Isl.iOO 

First  preferred 100 

Second  preferred 100 

StL&SF,  1st  pref 100 

Second  preferred 100 

C  *  E  111  stktr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest 100 

Preferred 1 00 

Southern  Pacific  Co 100 

Preferred    100 

Southern  vot  tr  ctfs. fc.  100 

Preferred     do    do.  .100 

M  &  O  stock  trust  certs. 

Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 
Preferred 100' 


In 
Oct. 

Shares. 

1,225 

320 

110 

310 

31,525 

45 

19,068 

23,835 

21,940 

23,620 

1,400 

1,595 

10,626 

3,045 

320 


Since 
Jan. 1. 


Price  about 
January  2, 
1908. 


3,000 
750 


26,409- 
603 
630 
200 

18,920 


5,809 

1,990 
15,650 

1,045 
52,950 

9,200 
55,400 


900 

300 

54,760 

950 


25 

5,107 

20,540 

10,660 

360 

667,683 

51,279 

1,030 


Shares, 

6,900 

1,734 

10,216 

4,158 

355,287 

46 

333,386 

470,103 

100,677 

96,935 

3,120 

4,790 

75,678 

55,883 

1,420 

1,250 

10,210 

2,365 

6 

3,740 

253,762 

76,107 

9,065 

187,970 

96,270 


1 


PRICES  IN  OCTOBER. 


Bid 
20 
60 
68 
70 

123 


Ask 


85 
Sale 
Sale 
Sale 

85 

7  ys  Sale 
18  19 
10%  Sale 


27 
35 
62 

<Z24 
51 
5 
15 
11 
30 

275 
30 


32 

50 

65 

Sale 

Sale 

8 

30 

12 

50 


Oct. 

1, 

Bid. 
31 

Ask. 
80  34 

Oct.  31. 


35 


91  Ji  Sale 

118       125 

20        25 

14%  Sale 


179,122 


1,625 
1  000 


2,330,900 

1,500 

2,280 

55,200 

561,924 


168 
300 
685 
300 
500 
15,080 


5 

2,700 

3,700 

858,529 

6,804 

61,920 

25,450 


49,391 

11,398 

159,421 

13,000 

661,085 

70,211 

1,125,726 

497 

7,813 

3,580 

500 

1,182,884 

47,647 

800 

8,755 

42,311 

469,900 

143,211 

1,905 

5,306,485 

494,408 

31,095 

100 

1,700 

3,117,265 

6,637 

9,359 

6,205 

116 

1,920 

29,452,915 

10,938 

28,989 

512,433 

1,985,276 

232 

2,013 

900 

1,686 

1,050 

7,235 

140,365 

400 

365 

31,175 

51, 000 

112,977 

103,188 

559,310 

181,950 

345 


100  190 
24  Sale 
62%  Sale 
79%  Sale 

117  125 
24  y,  Sale 
56  %  Sale 
45 %  Sale 

160  170 
97  %  Sale 


81 

138 


90 

Sale 


10  y2  Sale 
30  %  Sale 
18  y    19 


38 
37 
55 
27 
60 
3 
20 
14 
40 
270 
38 


Sale 
42 
60 
28 
62 
6 
30 
16 
45 


44 


103  y  104  y 

134       138 
23         35 


90  % 

24 

85 

54 
130 

32  V.  Sale 

63%  Sale 

70        80 
117%  Sale 


6, 


1,600  26,519 

8,550  49,750 

15,405        132,015 

2  387  27,515 

050 

Union  Pacific 100  2,957,888  28,336,058 


20,490 
79,408 


Sale 
27 

120 
60 

Sale 


105 
80 
75 
75 

109 
12 
60 
80 


Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


15%    15% 
100       195 
28  y  Sale 

64  66  y 
124J4  Sale 
143       148 

30  34  Sale 

63  %    64  % 
52  %  Sale 

181  185 
105  115 
5034  5234 
16  34  17  34 
103  y  Sale 
34  34  38 
88       100 

65  74 
138  140 
a40  34  Sale 

71%  Sale 

80  %  Sale 

136      Sale 

129  34  Sale 

64  69 
85       100 

65  90 
122  34  Sale 

14  18 
74  76 
90         95 


Bid. 
31% 
81 

84  34 
85 


Ask. 

32  y 

Sale 
88 
88 


139  34  Sale 


Lowest. 


9J4  Sale 
29  Sale 
24  34  Sale 
43  %  Sale 


65 
28 

<z61 

3 

20 

15 

41 

270 
37 


69 

28  % 
Sale 
6 
30 
1734 
45 


45 


108  34  Sale 
135       137  34 
a24J4  Sale 


16%  Sale 
100       195 
37        39 
77         84 
122  34  Sale 
143       148 
30  %  Sale 
64        65  34 
55  %  Sale 


62        72 
94%  Sale 


78 
a78 

15 

28 
100 

20 


Sale 
Sale 
Sale 
Sale 
130 
30 


173,840 
294,119 


54         65 

28%  Sale 


89        91  y 
128      Sale 

87        87  34 
o85      Sale 

19%  Sale 

40  %  Sale 
118      125 

25        29 


100 

"Ii% 

29 
x71% 
107 

12? 


130 

65 

1434 

Sale 

Sale 

Sale 

Sale 

3534"  Sale 


Preferred 1 00 

Unit  Rys  Inv  of  S  F. . .  100 

Preferred 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred .100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem._.100 

Preferred 100' 

American  Beet  Sugar..  100 

Preferred 100 

American  Can 100| 

Preferred 100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred ..100 

Amer  Dist  Telegraph..  100 

American   Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred 


8,724 
4,200 
6,700 
7,952 
19,050 
2,430 
750 
1,170 
5,400 

6,675 

28,985 


800 

13,150 

33,826 

477,757 

7,350 

551 

13,350 

200 

21.585 

47,783 

50,4251 

2,229 

38*658! 
510; 

"""200 

13,320 

1,000 

3,060 

14,490 

.    210 

250 

•  51,175 

1,245 

■     2,824 

3.493 


71,426 
28,510 
29,100 
101,240 
225,480 
57,514 
36,271 
26,675 
30,779 
85,910 
82,710 

572 

6  600 

78,306 

128,841 

8,156,685 

110,810 

9,799 

148,983 

2,060 

74,255 

119,173 

458,134 

20,087 

100 

232,843 

1,491 


1934  Sale 
19%  Sale 
17        2034 

934     1134 
10        15 
3534  Sale 
84  34  Sale 
121 
117 
80 
12 
25 

934 
18 
10% 

634 
al6%  Sale 

8      Sale 
\al5y  Sale 
3234     37 


110       115 
50        52  % 
16%    18% 

105%  Sale 
38%  Sale 
90  100 
70         75 

147%  Sale 
40  %  Sale 

74  %  Sale 
80  34    85 

144  34  Sale 

135%  Sale 

73      Sale 

85       100 

75  90 
126%  Sale 


Sale  Prices. 

3134  Oct. 

80      Oct. 

85      Oct. 

85      Oct. 

136%  Oct. 

a96  34  Oct. 

9%  Oct. 

27%  Oct. 

18  34  Oct. 

38      Oct. 

37J4  Oct. 

60  Oct. 
26  34  Oct. 

61  Oct. 
4      Oct. 


16 
41 


Oct. 
Oct. 


12 
24 


103 

137 

28 

15 


4  Oct. 
Oct. 
Oct. 
Oct. 


15%  Oct. 


28  34  Oct. 

64  Oct. 
120  Oct. 
144      Oct. 

28%  Oct. 

64      Oct. 

52%  Oct. 


50      Oct. 

17  34  Oct. 

103      Oct. 

37      Oct. 


Highest. 


Sale  Prices 

32%  Oct. 

80%  Oct. 

85      Oct. 

85  Oct. 
141 34  Oct. 
a99%  Oct. 

11       Oct. 

32%  Otc. 

26%  Oct. 


46 
44 
68 
29 
62 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


4J4  Oct. 


18      Oct. 
43J4  Oct. 


110%  Oct. 
137  34  Oct. 

28      Oct. 

15%  Oct. 

17%  Oct. 


26 
26 
13 
15 
21 


39%  Oct. 

75  Oct. 
126  Oct. 
148      Oct. 

3134  Oct. 

66%  Oct. 

57%  Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest 


Sale 

20 
170 

62 

69 

12234 
a90 
6% 

1734 

10 

2734 

29 

57 

18 

46 
3% 

20 

12 

36 
a274 

30 

87% 
120 

15 

1434 

14% 


Prices. 
Mch.  24 
Jan.  8 
Feb.  10 
Mch.  19 
Feb.  17 
Feb.  27 
Jan.  4 
Feb.  18 
Feb.  IS 
Feb.  19 
Jan.  28 
Aug.  19 
Feb.  24 
Feb.  19 
July  29 
Apr.  27 
Jan.  4 
Apr.  30 
Mch.  14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May     1 


Sale  Prices. 
3434  Sept.  2 
80%  Oct.  8 
90  May  14 
85  May  21 
146  Sept.  10 
a99%  Oct.  29 
1334  Aug.  10 
38%  Aug.  10 
20%  Oct.    21 

46  Oct.  13 

44  Oct.  20 
70  Jan.  13 
29  Sept.  10 
6334  Sept.  10 
10  Apr.  27 
26  July  8 
19%  May  16 

45  May  12 
o330  Jan.  3 

47  Aug.  7 
113  May  19 
139%  Sept.    9 

43  Aug.  10 
2034  Jan.  28 
17%  Oct.   21 


51%  Oct. 
18%  Oct. 
106%  Oct. 


22|  38%  Oct. 


a72%  Oct. 
140      Oct. 

39  34  Oct. 

71  %  Oct. 

80%  Oct. 
135  34  Oct. 
129      Oct. 

65%  Oct. 


28a72%  Oct. 
3, 147%  Oct. 
9  41%  Oct. 
1  75%  Oct. 
1  82  34  Oct. 
1  xl46%Oct. 
1  £l36%Oct. 
75      Oct. 


14 

80 

100 

171 

85 


20 
Sale 
110 


90 


48         52 

28  %  Sale 

115       150 

50         60 

16%  Sale 

44        45 

xl02%Sale 

118      Sale 

21%  Sale 

51%    52%, 


Sale 
81 
18 
30 
10% 
18% 
12 
7% 


2,957i 

40,431 
26,185 
31,990] 

398,440 
23,130 
■  7,141 

875,822 
44,509! 
26,223! 
35,898 


164      Sale 


5%  6% 
15%  20 
4634  Sale 
12%  13 
50  78 
9%     10 

76 

4%  Sale 

40        45 

30      Sale 

86        95 

120      150 

29%  Sale 

70        85 

39 

170""  200 

4%  Sale 

3  3% 

13         15 

19  Sale 
7  8H 

10%     22 
34%  Sale 
86%  Sale 
334       3% 

20  21 


35       

70       

25 

39  %  Sale 
17  20  34 
7  9 
20  27 
60  y  Sale 
86      


158  34  Sale 
86%    87% 
24      Sale 
43      Sale 
12%     13 
26  %  Sale 
10         13% 
8  9 

15%    17 


8% 
26% 

40 

181 


10 
28% 
Sale 


131%  Sale 
88        89% 
85        86  % 
19%  Sale 
46  %  Sale 

120      

23         29 


53 
o30 
115 

55 

18 

49% 


Sale 

150 

60 

19 

50 


107%  Sale 

117%  Sale 

22  %  Sale 

53  y  Sale 


121  J i  Oct.      1 


75 
94 


Oct. 
Oct. 


28 
31 
22 
30 
5 
30 
30 
31 


127%  Oct.   30 


80      Oct. 
98%  Oct. 


126%  Oct. 

87%  Oct. 
286      Oct. 

18%  Oct. 

40  %  Oct . 


9  134%  Oct. 
14  89  Oct. 
23|   88%  Oct. 

20%  Oct. 

50      Oct. 


a24  Oct. 
17%  Oct. 
45  Oct. 
26  Oct. 
52  Oct. 
28%  Oct. 


29a25%Oct. 
12.    18%  Oct. 

9    48      Oct. 

9    27%  Oct. 

3    55      Oct. 

2i   32       Oct. 


20      Mch. 

61       Feb. 

79%  Jan. 
123%  Feb. 

17%  Mch. 

46      Feb. 

28%  Feb. 
al65    Jan. 

97%  Jan. 

46      Aug. 

17%  Sept. 

90%  Jan. 

24%  Jan. 

85      Feb. 

60  Feb. 
128%  Jan. 

29%  Feb. 

58  Feb. 
74      Mch. 

116%  Jan. 
103      Feb. 

65      Sept. 

90      May 

79  Mch. 
108%  Jan. 

13      Apr. 

59  Jan. 
81  %  Mch. 

al64  Feb. 
a79      Mch. 

92%  Feb. 

78      Jan . 

76      Jan. 

10%  Feb. 

20%  Feb. 
114%  Apr. 

24      Jan. 


60      Oct. 

16%  Oct. 

44%  Oct. 
X100  Oct. 
117%  Oct. 

20%  Oct. 

51       Oct. 


35      

70      

26      Sale 
28  %  Sale 
17        20% 
8  %  Sale 
29%    31 
56%    57% 
89      .... 


171%  Sale 
92  %  Sale 
32      Sale 
45%    47% 
12%     12% 
28      Sale 
13         14% 
8%      9% 


10%  11 
32  Sale 
74%  Sale 
27  %  Sale 
90  34  Sale 
17%  Sale 
82 

"5%  Sale 
60  Sale 
39  %  Sale 

103      Sale 


34  %  Sale 


92 

192" 

7% 
4% 

24 

25% 

10 

21% 


Sale 

39 
210 
Sale 

4% 
Sale 
Sale 

11 

25 


45  %  Sale 
10134  103 

47      Sale 


18 
9% 
28 
51 

181 


20 

10% 
Sale 
Sale 


11%  Sale 
39  %  Sale 
79%  Sale 
28  %  Sale 
90  92 
20%    21 

82 

7  Sale 
68  %  Sale 
42%  Sale 

102%  103% 

120  150 
36%  Sale 
90  96 
20    39 

194   205 


4  %  Sale 
24  24% 
25%  Sale 
10  12 
22  25 
49%  Sale 
106%  Sale 

7%      8 
45         45  % 


3,  60  Oct. 
II  19%  Oct. 
5  50  Oct. 
9  109%  Oct. 
30  118%  Oct. 
9,  23  Oct. 
5    54%  Oct. 


3 
23 

27 
30 
6 
30 
21 


13 
38 
21 
42 


May 

May 
May 
June 


24 
27 


Oct. 
Oct. 


9 
23 


27%  Oct. 
40%  Oct. 


1-1 
7 


6%  Oct. 

26      Oct. 

x57%  Oct. 

88%  Oct. 


9 
81 

30 

15 


8%  Oct. 
31%  Oct. 
62%  Oct. 
91  %  Oct. 


158%  Oct. 
86%  Oct. 
24  Oct. 
43  Oct. 
12%  Oct. 
25%  Oct. 
12      Oct. 

8%  Oct. 
16      Oct. 

8%  Oct. 
26  Oct. 
45%  Oct. 


$2%  Oct. 
10%  Oct. 
32  Oct. 
72  Oct. 
27  Oct. 
90%  Oct. 
17%  Oct. 
80  Oct . 
5%  Oct. 
60  Oct. 
39  Oct. 
101%  Oct. 


173%  Oct. 
93%  Oct. 
34  Oct. 
50  Oct. 
13%  Oct. 
28%  Oct. 
14%  Oct. 
9  Oct. 
18  Oct. 
10%  Oct. 
28%  Oct. 
54%  Oct. 


19%  Feb. 
100      Apr. 

50      Apr. 

11      Feb. 

24%  Feb. 

66%  Feb. 

106%  Jan. 

9%  Jan. 

25%  Mch. 
a60      Jan. 


30 
31 
6 
5 
13 
13 
30 

27 

26 

15 

22 
22 


$2%  Oct. 
12%  Oct. 
40      Oct. 


9x80%  Oct. 


34%  Oct. 
92      Oct. 


199      Oct. 

7%  Oct. 

4%  Oct. 
23%  Oct. 
21  Oct. 
10  Oct. 
24  Oct. 
45%  Oct. 
104      Oct. 

7%  Oct. 
45      Oct. 


29%  Oct 
92  Oct. 
22  Oct. 
80  Oct. 
7%  Oct. 
69%  Oct. 
43  Oct. 
103  34  Oct. 


7 
30 
29 

27 
2 
1 
15 
26 
L3 
13 
2.s 
30 


37%  Oct. 
93      Oct. 


27  a200    Oct. 
6]    10%  Oct. 

4%  Oct. 

25      Otc. 

27%  Oct. 

10%  Oct. 

24      Oct. 

50%  Oct. 
51106%  Oct. 
8      8      Oct. 

28  49 %  Oct. 


28 

1' 
19 
1 
14 
lit 
.-in 
30 

20 


2    39%  Oct.   21 

29  75      Oct.   21 
2  126      Oct.      5 

11  149%  Aug.  24 

2    33%  Sept.    9 

19    66%  Sept.    9 

19    64%  May   20 

6al80    May    16 

2  115      July   23 

28  51%  June  2 
11    18M  Oct.   20 

2  110%  July  22 

3  41%  July  23 
10  102      May    12 

8    75      May    14 

6  147%  Oct.  31 
19  44  Aug.  11 
19  75%  Sept.  1 
24    82%  Oct.      5 

2  146%  Aug.  13 
10xl36%Oct.  30 
22    93%  Jan.    14 

26  90      May   26 

27  97      Jan.    13 

2  127  %  Oct.   30 

30  21      May   11 

7  80      Oct.   31 

3  98%  Oct.    20 

18  164%  Feb.  14 
3    94      Sept.    1 

17  137%  Sept.  15 

2  89      Oct.    26 

6  88%  Aug.  10 

3  20%  Oct.      6 
3    50      Oct.      6 

7  all9%Sept.l7 

16  30  Mch.  24 
21    18%  Mch 

21  48      Oct. 

22  27%  Oct. 
24    61%  Jan.    15 

19  34       May    14 

29  125  June  1 
13  60  Aug.  11 
19  19%  Oct.  23 
19    50      Oct.   27 

17  110%  Sept.    9 
2  125  34  May    13 

10    23%  Sept.  1*0 
5    55      Sept.  10 

31  77%  Feb.     7 


16 
28 
21 


12%  Feb.  29 
15%  Mch.  23 


6%  Oct. 

12  Feb. 
33  Feb. 
78%  Feb. 

120  Jan. 
110%  Mch. 

79%  Apr. 

15      Jan. 

27%  Jan. 
6%  Mch. 

13  Mch. 

5  Mch. 
4%  Mch. 

12%  Apr. 

6  Feb. 
13%  Feb. 
33      Feb. 

164      Jan. 

81%  Feb. 

5      Mch. 

14  Mch 
45%  Feb. 
13  Jan. 
78%  Jan. 

9%  Feb. 

65      Jan. 

4      Feb. 

44      Jan. 

25%  Feb. 

84%  Mch. 

120      Apr. 

x24%  Feb. 

08O      Jan. 


27%  Oct.    14 
47       Aug.  10 


15% 
31% 
,   62% 
7    92% 
15al24 


173% 
93% 
34 
50 
14% 
29% 
16 

10% 
21% 
13% 
29% 
54% 


a200 
$3% 
12% 
40 
83« 
2'.. !  I 
95% 

17l   24% 

23    80 

20      7 


69  ■  I 

43 
105 


9  120 
19    37% 
16    93 


May  2 

Oct.  28 

Oct.  5 

May  19 

Jan.  20 

Oct.  30 

Oct.  31 

Oct.  6 

Oct.  5 

May  21 

Aug.  5 

May  11 

July  30 

July  30 

May  22 
Sept.  10 

Oct.  22 

Aug.  25 

6 

Oct.   30 

Oct.    29 

Aug.     8 

Sept.  15 

.    9 

Apr.  23 

Oct.    26 

Oct.    13 

Oct.    13 

28 

Sept.    8 

Apr.     9 

30 

Oct.    22 


al70    Feb. 

3%  Jan. 

2%  Feb. 

1234  Mch. 

12%  Feb. 

5%  Mch, 

17      Mch, 

r31  %  Feb. 

8534  Jan. 

3      Mch. 

21        Jan. 


26 

8 

26 
4 


a224 
10% 
5 

26% 
31% 
13% 
2634 

3|109 

13    51% 


May  11 
14 
Sept.  23 
Sept.  25 
Aug.  11 
Auk. J  8 
May  14 
Aug.  13 
Aug.  4 
Sept.  16 
S<  pt.  17 


3  4 


STOCKS-STOCK  EXCHANGE  RECORD 


I  Vol.  lxxxvti. 


STOCKS.  SALES  TO  NOV.  1. 

N.Y.STOCK  EXCHANGE. 


" 


In 

Oct. 


200 

300 

3,501 


20,450 

775 

100 

39,625 

6,850 

2,805 

510 

88,975 

9,750 

3,100 

1,000 

900 

5,050 

820 


14,500 

3,261 

39 

104,945 

200 

6,320 

3,800 


108,097 


3,000 

1,918 

360 


14,830 
100 
550 


10 

270 

8,050 

240 


440 


500 
8,050 
4,800 
1,000 
13,690 
6,975 


97,560 
11,679 


.Since 
Jan.  1. 


Par    Shares. 
Am  Smelt  Sec,  pref  B..100  6,400 

Amer  Smelt  &Refin.._  100     512,140 

Preferred.. ...100        13,876 

American  Snuff 100  300 

Preferred 100 

Amer  Steel  Foundries.  100 

Preferred 100 

New  Stock.. 100 

Pref  Trust  Co  certfs.. 
American  Sugar  Refin.lOO 

Preferred,   new 100 

Amer  Teleg  &  Cable ...100 
Amer  Teleph  &  Teleg. .100 
Amer  Tob  (new),  pref.  100 
American  Woolen 1 00 

Preferred 100 

Anaconda  Copper 25 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C  1. 100 

Butterick 100 

Gentral  Coal  &  Coke  ..100 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  <fe  Iron..  100 

Preferred 100 

Col  &  Hock  Coal  &  IronlOO 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred 100 

Crex  Carpet 100 

Diamond  Match 100 

Distillers'  Secur  Corp. .100 
Federal  Min  &  Smelt ..100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

H  B  Claflin  Co 100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

Ingersoll-Rand 100 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Iron  Silver  Mining 

Laclede  Gas.,  pref 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co ..100 
Maryland  Coal,  pref...  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S._  10 
New  York  Air  Brake. .100 
New  York  Dock 100 

Preferred 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS.. 100 

People's  Gas  L  &  Coke.  100 
Pittsburgh  Coal  of  N  J.  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring. .100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears-Roebuck  &Co  pf.100 
Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Standard  Mining 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Pa  per...  100 

Preferred 100 

United  Cigar  Mfrs,  pf..l00 
US  Cast  Iron  Pipe  AF.lOOi 

Preferred 1001 

U  S  Express 100 

U  S  Leather 100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  <fe  Refining.  100 

Preferred 100 

US  Rubber. 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel. ..100  1, 

Preferred ...100 

Utah  Copper 10 

Va.-Carolina  Chemical .  1 00 

Preferred.. 100 

Va.  Iron  Coal  &  Coke. .100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express . .  100 
WeRtern  Union  Teleg. .  100 
West'gh  E  &  Mfeassent  60 

First  preferred 50 


Price  about 

January  2, 

1908.  Oct.  1. 


1  Bid. 
75 


6% 
29% 


Shares 

107,304 

8,558,154:   69?* 

127,248:    92 

950  150 

2,907     80 

10,582 

13,160 

13,725 

17,175 

515,380, 

13,228 

1,692! 

254,427) 

59,981' 

57,335' 

15,385' 

269,8481 

97,527 

60,030 

25,140 

18,890 

13,703 

10,726 

200 

307,516 

40,187 

137 

768,545 

1,445 

109, 200; 

126,650 

$5,000 

835,418 

450 

213,948 

34,848 

360 


Ask 

85 
Sale 
Sale 

200 

85 

7 

Sale 


291,028 

1,610 

19,247 

2,116 

20,472 

735 

852 

118,324 

8,937 


9,960 
3,455 


6,575 

150 

330 

386 

2,920 

52,599 

14,468 

24,059 

75,715 

77,294 

2,000 

306,575 

56,379! 

1,500| 

101 

33,940 

21,534 

100 


99% 
111 

55 
100 

73 

15% 

78 
$28% 

$3% 
8% 

23 

84 
6 

12 


Sale 
Sale 

65 
100% 
Sale 
Sale 

S3 
Sale 
Sale 

12 


90 
6% 
25 


15% 
75% 
100 
19% 
43 
16 
21c. 


1634 
Sale 
110 
Sale 

"l7~" 

Sale 


95 
80 
10% 
56 


97 

90 

Sale 

Sale 


29  %  Sale 
50  80 
64      Sale 


79 

45 

82 

111 

80 


82 

65 

95 

Sale 

Sale 


60        80 


40 
75 


5%  7 
16         17k 

8  9 

52  %  Sale 
25  40 
13  Sale 
62        66 


3,525 

75,054 

750 

5,336 

1,938 

27,780 

450 

2,625 

113,180 

1,396,312 

1,791 

37,264 

500 

1,200 

17,550 

188,835 

5,390 

121,758 

300 

964 

270 

5,616 

9,600 

117,285 

100 

25,792 

5,020 

120,590 

7,910 

139,554 

900 

27,960 

300 

14,862 

13,161 

182,529 

511 

23,880 

2,770 

18,975 

216 

200 

8,050 

92,346 

200 

2,670 

24,200 

320,040 

11,907 

266,162 

100 

820 

20,300 

140,332 

HDD 

5,165 

1,100 

4,750 

168,250 

481,375 

8,370 

2,700 

34,250 

400 

8,632 

125 

1,519 

4,659 

84,162 

2,682 

29,388 

120 

1,097 

525 

4,465 

5,615 

27,020 

0,700 

300 

9,055 

11,120 

154,940 

4,935 

72,7.00 

620 

15,376 

218,961 

L3,392,632 

93,394 

2,471,539 

570,240 

26,500 

J  12,805 

4,371 

20,756 

950 

16,355 

.:  ,.) 

300 

165 

376 

7,651 

111,702 

67,210 

396, 184 

1 , 1 00 

14,947 

65  100 

53  55 

60  67 

8  6 


64% 

7334 

102 

Sale 

7% 

834 

65 

85 

39%  Sale 

85 

89  X 

25 

50 

$7 

Sale 

50 

Sale 

26 

30 

71 

92 

98 

43 

Sale 

1% 

234 

25%  Sale 

80 

Sale 

8 

934 

40 

44 

19  %  Sale 

a69"4  Sale 

14734  Sale 

1 

26  34 
70 
16 
66  % 


Vs 

114 

Sale 

90 

17 

Sale 


Bid.       Ask. 

80  %  Sale 

83  %  Sale 

102  %  Sale 

180      200 

92        97  34 

7  9 

38        45 
29  34  Sale 


PRICES  IN  OCTOBER. 
Oct.  31.  Lowest. 


128 
123 

68 
127% 

94 

23 

90 
$44M 

82  % 

21 

45 
139 

11% 

19 


130 
128 

71 
Sale 
Sale 

25 

92 
Sale 

334 
Sale 

51 
144 

12% 

20 


24  %  Sale 
94  34     95 

110 

34  %  Sale 

75 

20      Sale 
23c.  Sale 


Bid.       Ask. 

82%  Sale 

91  %  Sale 
104  34  105  34 
200      Sale 

93  34    97 

7  34  Sale 

48 

30  34  Sale 


132% 
128 
69 

126% 
93% 
23% 
90% 

$46 
$3% 
22 
49 

138 
14 
20 


Sale 
130 

72 
Sale 
Sale 

24  34 

91% 
Sale 
Sale 
Sale 
Sale 
142 
Sale 

22 


Sale  Prices 
80%  Oct.    19 
83  34  Oct.      9 

102%  Oct. 

190%  Oct.      8 


7%  Oct. 
42  34  Oct. 
29J4  Oct. 


147  Sale 

80  

17         18 

74  76  34 


x31  Sale 
75  95 
75        85 


59         64 
93  34    96  34 
137      Sale 
101      Sale 


a90      Sale 


70      ... 
90       ... 
55  34     56 
102%  103  34 

634       7% 
20      Sale 

8  %  Sale 
50  34  Sale 

30 

23      Sale 
79      Sale 


75  100 
68  69 
67%    70 


75       

86        88% 

116  34  Sale 
9%    10 

76  79 
82  %  Sale 

102%  Sale 
35  50 
$5%  Sale 
71%    75 


25      Sale 
<z97      Sale 
100       110 
35%  Sale 
65%    75 
19        20% 


144%  Sale 

80       

17%  Sale 
73  %  Sale 
47        50 


30%    30% 
79         90 
81%    85 


91%  93 
50  64 
95  100 
141  145 
97       102 


89  %  Sale 


70       

90       

51%    53% 
103%  Sale 
6  6% 

18%  18% 
10  Sale 
53  %  Sale 
10  30 
29%  Sale 
80  %  Sale 


129%  Oct. 
126      Oct. 

71  Oct. 
126%  Oct. 

93       Oct. 

21%  Oct. 

91  Oct. 
x$41  %  Oct. 

$2%  Oct. 

20      Oct. 

45%  Oct. 
138%  Oct. 

12      Oct. 

18%  Oct. 


24%  Oct. 
94%  Oct. 
al07  Oct. 
33%  Oct. 
65  Oct. 
19  Oct. 
22c.    Oct. 


28 
2 


9 

29 


Highest. 


Sale  Prices 

82%  Oct.   27 

94%  Oct.    28 

105%  Oct.    28 

200      Oct.    31 


7%  Oct.  31 
42%  Oct.  12 
31       Oct.    27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


134% 
129 

71 
128% 

94% 

24 

92 
846% 

$3% 

23 

49 
140 

14% 

21% 


Oct.  21 

Oct.  22 

Oct.  6 

Oct.  5 

Oct.  21 

Oct.  22 

Oct.  7 

Oct.  27 

Oct.  5 

Oct.  8 

Oct.  31 

Oct.  5 

Oct.  28 

Oct.  16 


139      Oct.   28 


17%  Oct.  19 
73  Oct.  19 
47%  Oct.    16 


x29%  Oct. 
80  Oct. 
83      Oct. 


16 
13 
16 


a52  Oct. 

95  Oct. 

137  Oct. 

101  Oct. 


6 
20 

1 
1 


88      Oct.    16 


75  100 
73  Sale 
69%    70 


89% 


36 

80 


Sale 
90 


823 

55 
4 

43 

60 

20 

57 

70 
1 

85 

35 
4% 

18 

20 

77 

46% 

26 

87% 
$20 

17 
rS7 

38 
3 

21 


56 

42% 

60 


27 

58 

5 

55 

80 

Sale 

Sale 

90 

12 

95 

37 

8 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

42 

5 

39 

300 

Sale 

Sale 

75 


70 
114 

60% 
4 

24% 

95 

10% 

40 

31 

92 
160 
% 
1 

37% 

90 

21% 

78 


60% 
99 


75 
117% 

62% 
4% 

26% 
Sale 

12 

42 

32 

94 
163 

% 
5 
Sale 
98 
Sale 
78% 
97% 
61 
102 


$40  %  Sale 

67        73 

7  %  Sale 


90 

23% 
71% 
75 


110 

49 

8 

24 

30 

97  H 
64 

108% 
$41  % 
30% 
106 

3% 
28 
275 

O60H 
71 U 

90 


100 

24% 
Sale 
100 

20 
Sale 

51 

10 

28 

31 
100 

68 
Sale 
Sale 
Sale 
Sale 
110 

:,o 
6 

r,r> 
300 
Sale 
Sale 
100 


73 
88 
118 
10%    10; 

75  77 
82%  Sale 

104      Sale 
40        53 
$4%  Sale 

76  78 
34 


116% 

66 
3 

26 

96% 

10 

40 

33% 

95 
165 
% 
1 

40 

96 

23% 

81 

92 

71% 
105% 


Sale 
Sale 
4 
Sale 
Sale 

11 

44 
Sale 

96 
Sale 

% 
5 
Sale 
100 
Sale 
Sale 

95% 
Sale 
108% 


54  Oct. 
103      Oct. 

6  Oct. 
18%  Oct. 

8%  Oct. 
47      Oct. 


26 
2 

26 

28 

1 

1 


23 
79 


Oct. 
Oct. 


68      Oct. 
68%  Oct. 


87      Oct. 

116%  Oct. 

9%  Oct. 

76      Oct. 

79  Oct. 
102%  Oct. 

50      Oct. 

$4%  Oct. 

70%  Oct. 


6 

8 

6 

13 

9 

1 

12 

22 

9 


26%  Oct. 
96%  Oct. 
il07  Oct. 
37%  Oct. 
Oct. 


14 

c  1 .    30 

13  ol07    Oct.    13 

n     Q7  3^  rir>*      23 

29 
21 


65 


8    20%  Oct.    zi 
17    33c.    Oct.  21 


148%  Oct.      3 


18%  Oct. 
74%  Oct. 
48%  Oct. 


32  Oct. 
80  Oct. 
84%  Oct. 


17 
13 
15 


a52      Oct. 

95      Oct. 

145%  Oct. 

104%  Oct. 


6 

21 
20 

13 


89%  Oct.    31 


56      Oct. 

105      Oct. 

6%  Oct. 

20%  Oct. 

10%  Oct. 
x53%  Oct. 


2 

22 
20 
2 
31 
31 


Sale 

70 

55% 

87% 
180 

80 
4% 

26% 

28 

27% 

98% 
105 
a50 
101 

72% 

15% 

78% 
$27  34 

$2% 

12 

35 

x85 

6 

12% 

60 

15% 

75% 
alOO 

15% 

35 

14% 

20c. 

18 

96 

87% 

10% 

56 

47% 


Prices. 
Jan.  17 
Feb.  17 
Feb.  20 
Aug.  24 
Mch.  23 
Feb.  17 
Feb.  14 
Sept.  29 
Feb.  15 
Jan.  2 
Feb.  18 
Mch.  14 
Jan.  6 
Jan.  2 
Feb.  17 
Feb.  19 
Feb.  19; 
Jan.  23 
Jan.  13 
Apr.  8 
Feb.  21 
Jan.  3 
Feb.  18 
Mch.  20 
Feb.  10 
Jan.  2 
Apr.  9 
Feb.  11 
May  4 
Mch.  6 
Mch.  27 
May  23 
Jan.  3 
June  3 
Feb.  10 
Jan.  2 
Oct.    16 


Sale  Prices. 

84%  Aug.    7 

107      Aug.     7 

110%  Aug.     5 

200      Apr.  30 

97%  Sept.  17 

9      Aug.  11 

43       July    30 

37%  Aug.   11 

41       July    10 

137%  Aug.  31 

129      Aug.     6 

71       Oct.      6 

131%  Sept.    3 

97%  July   18 

26%  Aug.  12 

94       Aug.     4 

$50%  Aug.     7 

$5      Mch.  26 

24%  Aug.     7 

55       Aug.     7 

146      Sept.  15 

14%  Oct.    28 

a25      Jan.   15 

70      May    20 

30%  Aug.  11 

99      Sept.    4 

al07%  July  24 

38  %  Aug.  31 

65      Oct.   29 

24      May   19 

44c.  Apr.  21 

20      Apr.  23 

154%  Sept.    9 

o90      Jan.   28 

20%  Aug.  10 

80      Aug.    6 

48%  Oct.   26 


27%  Feb. 

79%  Sept. 

59      Feb. 

55      July 

73%  Feb. 

50  Feb. 
a89  May 
111      Jan. 

78%  Jan. 


19 

21 

10 

28 

3 

4 

21 

2 

2 


38% 

94 

88% 

68% 
100 

65 
a99% 
148% 
109% 


Aug.  5 
Aug.  10 
Aug.  7 
June  20 
July  7 
May  20 
June  11 
July  23 
July  30 


30%  Oct. 
82%  Oct. 


22 
5 


75      Oct. 
70%  Oct. 


16 
16 


116      Oct. 

62%  Oct. 
4%  Oct. 

24%  Oct. 

94%  Oct. 

10%  Oct. 

40      Oct. 

31%  Oct. 

92  Oct. 
162      Oct. 


26 
2 
7 
9 
2 

28 

19 
2 
2 

21 


$45% 
68 


Sale 
70 


94 

24 


97 
26 


73 


110 

53 
8 

25 

33 
o98% 

66% 

47% 
110% 
$42% 

32% 
I  10 

00'; 
3% 
31 
280 

59  '  i 
82% 
100 


90 
20 

1  17 
Sale 

10 

29 

34 

71 
Sale 

Sale 
Sale 

33 
111 

63 
6% 

55 


Sali' 

Sale 

100% 


36%  Oct. 

97      Oct. 

21       Oct. 

78      Oct. 

92      Oct. 

60%  Oct. 
102%  Oct. 

$2  Oct. 
$40      Oct. 


8 
5 
9 
9 
30 
5 
7 
8 
0 


7  Oct. 
59  Oct. 
91  Oct. 
23%  Oct. 
70  Oct. 
a80      Oct. 


1 

30 

9 

6 

28 

26 


114      Oct. 
51      Oct. 

8%  (vi. 
24      Oct. 


30 

.!■'.)<) 

68 
45 


Oct. 
Oct. 
Oct. 
Oct. 


107%  Oct. 
$40%  Oct. 

30%  Oct. 
108%  Oct. 

56%  Oct. 


17 

5 

17 
7 
3 

28 
■r. 
.r. 
9 
6 
1 

13 

23 


300  Oct. 
58%  Oct. 
71%  Oct. 
98      Oct. 


90  Oct. 
118      Oct. 

10%  Oct. 

76%  Oct. 

85%  Oct. 
104      Oct. 

50      Oct. 

$5%  Oct. 

79%  Oct. 


26 
26 
13 
13 

3 
30 
19 

3 
28 


all7    Oct. 

66%  Oct. 
4%  Oct. 

26%  Oct. 

96%  Oct. 

11%  Oct. 

40%  Oct. 

34%  Oct. 

95  Oct. 
165%  Oct. 


19 
27 
7 
28 
26 
16 
29 
30 
30 
28 


41  Oct. 
98  Oct. 
24%  Oct. 
81  %  Oct. 
92      Oct. 


72! 
108 

$2 
$47 


Oct. 
Oct. 
Oct. 
Oct. 


30 
5 
28 
28 
30 
30 
29 
16 

28 


67 

70c. 

50 

80 

52 

99 

6 
16 

8 
47 
29 
13 
65 
$1% 
a60 
52 
59% 

2% 


Jan. 

Sept. 

Mch. 

Feb. 

June 

June 

Oct. 

Feb. 

Apr. 

Oct. 

June 

Jan. 

Jan. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 


8%  Oct. 
60%  Oct. 
a95  Oct. 
26  Oct. 
72  Oct. 
88      Oct. 


20 

8 

28 
30 

8 

15 


lis 

55 

II) 

28 

35 

101 

x&9 

48 

I  I  I 

$44 

34 

112 

62 


Oct. 

%  Oct. 
Oct. 
Oct. 

%Oct. 

■',   Oct.. 

34  Oct. 
■■>,  Oct. 

Oct. 
%  Oct. 
',  Oct. 

Oct. 

Oct. 


2 

L3 
3 
29 
21 
13 
15 

2S 

28 
23 

(i 

21 
27 


Oct. 

61      Oct. 

84       Oct. 

100      Oct. 


5  300 
19 
1 

1  1 


68  Jan. 
102      Jan. 

7%  Feb. 
73  Aug. 
36  Feb. 
87%  Jan. 
30  Feb. 
$4%  Oct. 
50  Jan. 
28  Jan. 
70  Jan. 
90  Feb. 
42%  Feb. 

2  Jan. 
24  Apr. 
80      Jan. 

8%  Mch. 
36%  Feb. 
17%  Feb. 

69  Jan. 
147      Jan. 

%  Apr. 
1%  Jan. 
23%  Feb. 
75  Jan. 
14%  Feb. 
63  June 
86%  May 
36  Jan. 
87%  Jan. 
$1%  Feb. 
$25%  Feb. 
45  Feb. 
4  Feb. 
44%  Jan. 
80  Jan 
17%  Feb. 
56%  Jan. 

70  Feb. 


3 

2 
14 

6 
10 

6 
24 
22 

2 
14 
30 
15 
24 

9 
21 

2 
17 
14 

10 

3 
3 

24 
6 

8 
29 
11 

19 

10 
2 
7 
7 

17 

11 

21 
0 

17 

26 
2 

18 


a92 
70c! 

70 

84% 

60 

106% 

9 

23% 

12% 

65 

35 
130% 

83% 

$1% 
a74% 

75 

70% 
2% 


Aug.  29 
Sept.  2 
Aug.  25 
Apr.  11 
June  29 
Aug.  18 
May  11 
May  7 
Jan.  18 
Jan.  16 
Mch.  25 
Oct.  22 
Sept.  2 
Mch.  4 
Apr.  27 
Oct.  16 
Oct.  16 
Jan.     8 


92 
120 

12% 
08O 

92 
105 

50 

$9% 

83% 

30 

74% 
all7 


7 

4 

19 


95  Jan. 
36%  Feb. 
4  Feb. 
16  Feb. 
17%  Feb. 
76  Feb. 
42  Feb. 
25%  Jan. 
87%  Jan. 
$20      Jan. 


16 

x87 

43 

3 

25 


Feb, 
Jan. 
Jan. 

Mch. 
Apr. 


o250  Feb. 

41  Feb. 

38  Mch, 

68  Mch. 


15 
5 

21 

10 

22 

19 

21 

2 

2 

2 

26 

2 

7 

26 

7 

18 
19 
11 

24 


6 

33% 

97% 

14% 

48 

36% 

x97% 

168% 

% 

1% 

46% 
100  34 

25% 

82% 

92 

72% 
108 
$2.10 
$47 

72% 
9 

64 
a95 

29 

78% 

90 


Aug.  6 
July  25 
Aug.  13 
Jan.  18 
Aug. 
Aug. 
Oct. 
Jan.  20 
Aug.  31 
Jan.  7 
July  10 
Oct.  19 
July  27 
May  21 
Mch.  24 
Aug.  11 
May  19 
Aug.  10 
Aug.  10 
Aug.  6 
July  27 
Apr.  15 
Jan. 
Aug. 
Sept 
Aug.  10 
Aug.  10 


4 
6 

2 


Oct. 
Oct. 
Oct. 
Aug.  28 
Oct.  28 
Aug.  25 
Aug.  21 
Aug.  18 
Oct.  28 
May  18 
Aug. 


30 
30 
29 


10 


Jan.*    6 


118 

55% 

15% 

39 

37% 
102% 

74 

48^ 
112 
$40% 

34% 
1  12 

65% 
5% 

28 
300 

62 

84 
100 


Oct. 
Oct. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Oct. 
Aug. 
Aug. 

Oct. 

Oct. 

Aug. 
Aug. 
Apr. 
Oct. 
Sept.  10 
Oct.  19 
Oct.   30 


2 
13 
8 
8 
7 
7 
7 

28 

31 

10 

6 

21 

8 

28 

7 

5 


a  Leas  than  100  shares,   x  Ex-dlv.    b  Ei-rhjhts.   c  Ex-dlv    *  rights.    9  Unstamped,    h  Ex  stock  dlr.  tStamped  exteudi-u. 
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General  Quotations 


OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  it$u4. 
Of  coarse  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  in 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  arc 

often  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42.J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  Southlst  5s  Dec  '27..  J&J 

Gen  M  5s  Dec  1  1927  JE..J&D 

Ed  4%sgNov  09  Mav'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 

Alabama  N  Orl  T  &  P  June — 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala.  Tenn.A  Nor  53.1956.A&0 

Ala  &  Vick— Con  g  5s  1921 .  A&O 

2d  consol  g5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21 -A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq— See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
AUentown  Term  4s  g  1919 _. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995__Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aaheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995..J&.I 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995..A&0 

Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Deb  4s  Ser  G  1909 F&A 

Ser    H  1910    F&A 

Ser.  I  to  L  '11  to  '14.F&A 

Conv  g  4s  1955  opt J&D 

Conv  s  5s  1917 J&D 

TranSLlst  g4s'58(wi).J&J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28. M&S 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail— 

lstg5sOct  1  1940 A&O 

Atl  &  Char— See  Southern  Ry 

AtlKnox&Cin — SeeLouis&Nash 

Atl    K   &   Nor    1st   g5s'46-J&D 

Atlan  &  W  Pt— Deb  6s  opt. J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  I  1936  op  J&J 

Joint  col  tr  notes  5s  'loop  M&S 

Atl&  Birm — 1st  g5s  1934. J&J 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. -.M&N 

1st  consol  g  gu  4s  1951 J  &J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast   Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,lrred.M&N 

5%  notes  1910 M&S 

Eq  g  4s  Mch  '09-' 17.. M&S 

AlaMid— 1  st  gu  g  5s'28M  & N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

NE  of  S  C  6s  1933.. J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&.I 

Cent  of  So  Car  6s  '21.. J&J 

Char  &SavGen7sg36.J&J 

Fla  So  1st  g  gu  4s  '45.. J&J 

Nor  &  Car  5s  1939. -A&O 

Pet'b'g— ClassA5s  g'26.J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.  A&O 
SavFla&W  1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 ..J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term — See  Charl  &  W  Car 
Austin  &  North  w'n — See  So  P;ic 
Bait  Ches  &  Atlan— See  Pa  RR 


Bid 


a    90 

107 
97 

5%% 

a    98 


Ask 


107 
100 

87 

95 
103 

92 
109 

90 


98 
83)4 


75 
75 

1004 

94  % 

924 

99  % 
44% 
4%% 
100% 
105 

96% 

95 
108% 

97 
100 

113 


106 
103 

90 

"97~" 

106% 


100 

78 
83 

94% 

86  % 

80 

99% 
5  4% 
108 

96  4 
118 
104 

94 
105 
129)4 

91 

no" 

112 

111 

116 

100 

123  4 

103% 

94 

110 
96 


109 
102 

5% 


1C9 
102 
90 
102 
105 


112 
95 


100 
84 

100 
85 


100  % 
96 


101 
105  4 
96% 
100 


105 


106 

93 
90 
99 

10834 


80 
85 

94% 
88 


100  H 

5% 


94 
si  10)4 


Bonds 


112 
112 


93  % 

99  X 
100% 
88 

96 
91 % 

98)4 
102 
109 
109 
100 

93)4 


94 

104 
108 

109 

~83~" 
103 

106% 

108 

103 


a    95 


98 

85 


8alt  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929.. -J&J  a 

Ex  1st  M  6s  July  1931 J&J  a 

Bait  &  Harrisb— See  West  Md 
Baltimore   &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
5%  Notes  Mch  2  1909..  M&S 
Pitt  Jc&M  div  3)4s  g'25.M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3)4s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4)4s'30M&S 

Monon  Riv  1st  g  6s  1919. F&A 

Pitta  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922. ..J&J 

Pitts  &  West— 1st  4s  '17.  J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore  &  Potomac — 

lst6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J  a 

2d  5s  g  July  1  1945 J&J  a 

Cons  refund  g  4s  1951 J&Ja 

Aroostook  Nor — 5s  g  '47. A&O  a 
Northern  Maine  Seaport  RR 

1st  g  5s  1935  gu A&O  a 

Plscat  Di  v  g  5s  Jan  '43 . .  A  &0  a 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Battle  Creek  &  Stur — See  MichC 
Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927-F&A 

lstggu3%s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonvllle  8t  Louis  &  South — 

1st  Mg  6s  1911 F&A 

Boston  &  Albany— 4s  1913. A&O 
4s  May  1  1933  gu  NYC.M&N 

3%sJanl  1951 J&J 

Ref  3%s  1952  gu  NYC.  A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4sJulv  1  1916 ..J&J 

4s  Oct  1  1918 A&O 

4s  April   1932 A&O 

3)4s  July  1  1919 J&J 

Boston  &  Maine — 4%s  g  '44 .J&J 

4s8eptl    1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1   1942 _..F&A 

3!4sNov  1  1921 M&N 

3!4sJan   1923... ..J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  4J4s'37.J&D 
Bos&NYAL.  SeeNYNH&H 
Boston  &  Prov— 4s  191 8. ..J&J 
Boston  Rev  B  &  L  4J4s  '27.J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5a  '45  .J&J  a  110 
Buff  N  Y  &  Erie.  See  Erie 
Biffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S 

Con  g4%s  1957 M&N 

4)4%  g  notes  1909 F&A  a 

Equip g4.4  Ser  F  1927. A&O  b 
Al  &West  4s  g  guar  1998. A&O 
Clear  &  M  1st  5s  g  gu'43..J&J 
Roch  &  P  1st  g  6s  1921  ..F&A 
Consol  1st  g  6s  1922.. J&D 
Buffalo  &  Southwest.     See  Erie 
Buffalo    &    Susquehanna — 
1st  g  4)4s  April  1  1953. .M&N 
Refund  4s  April  1  1951  ...J&J 
Burl  Ced  Rap  &  No.  See  CRI&P 
Burl  &  Mo  (Neb.)     S^o  C  B  &  Q 
California  Northwestern — 

IstM  s  f  g  5s  1928  gu._.A&0|     101 
California  Pacific.     See  So  Pac! 

A  Cle  .r    -1st  5fl  e  lv»41    J-^.j      104 


Bid 


90 

99 

101)4 

89)4 
89 


99 

99 

99 

99 

99)4 

95 
104)4 

96}* 

95 

95 

91 

91 

74 
104% 

99 
100 


114% 

104 

100 

"99" 
108  % 
119% 
122% 


Ask 


94 
99% 
100% 


96  % 
92  % 


102  % 


HI 

"85" 
105 

107 
110 
105 


98 


86 


100 
100 

101)4 


97 


113% 


95 

86% 


Bonds. 


Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913   .M&S 

Can  No— Land  gr  4s  1919. F&A 

1st  con  deb  4s  1930  gu  J&D  30 

Imperial  Roll  Stk  4)4s  series  O 

June  1,  1909-1916 J&D 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.. .J&J 
Cons  deben  4s  perpetual. .J&J 
New  Brunsw  1st  g  5s  '34.F&A 
Cons  deb  4s  perpetual.  .J&J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw— See  111  Central. 

Carthage  &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945 ..M&N 

Equip  4J4s  May  1  1910.M&N 
Equip  4)4s  Nov  1  1910.M&N 
1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945-Oct 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR — 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926. .J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  4)4s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '09  to  '13.  A&O 
Am  D&ImpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4)4s  June  1  1910.  .Q-M 
N  Y  &  L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gug6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu...J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jau  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4J4s  gold  1992. M&S 
6%  g  notes  July  1910  ..  J&J 
Cartrg4sSerB'09-'12  ..F&A 
Car  tr  g  4s  SerC  '09-' 12. M&S 
Car  tr  g  4sSerK  Apr'09-16A&0 
Craig  Valley  1st  5s  g  '40.J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J  &J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g '41. M&S 
Coal  River  Ry  1st  4sgu45J&D 
Elevator  Co  g  4s  guar  '38 A&O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 
latmgSaAugl  1955 F&A 

Chicago  &  Alton  Ry— 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949.. A&O 
Coll  notes  g  5s  191 2 op  '04  J&J 
Eq  Assc'n4s  May'09-15  M&N 
Miss  R  Bdge  6s  g  1912. .A&O 

Chicago  Burlington  &  Qulncy— 

5s  debenturp  1913 WAN 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922  F&A 
IllinoisDiv3  4  s  '49  op  '29.J&J 

4s  Julv  1  1949 J&J 

Iowa  Div  s  f  5a  1919 \.K) 

s  f  4*    1019 V  ,v  O 


Bid. 


Ask. 


107%,     108 


101)4 


Basis 

107% 

105)4 

114 

103 

131 


101 


89% 

115 
110  4 
5%% 
5*4% 

65 

45 

40 

88 
104 
1004 
107)4 
104 


98 
107 
102 
100 
101 

60 

94 

126)4 
5% 
110* 
101 
100% 
96 
109 

i  80 

100 
112 


a    85 

102  4 
115 
116% 
102% 
101  % 

6%% 
5H% 

5% 
108 

88 

97 

94 
103 

88 

85 

89 

96 


102% 

100 

100 

5%% 

108% 

106% 

116 

105 

133 


102 


110% 
5 


93 


106 

106 

101 

l6i" 

103 

104 


126% 
4%% 


101 


81 

s  103 
120 


90 


a    95 


75 
77 

99  4 
6% 
100 


116% 
103% 

102% 


4%% 

'92" 

"97" 

"92" 
88 
91% 

101 

76 

100 "" 
5% 


102% 

100%  101% 
100 

92%  .... 

102%  103 

105  

100  


o  Purchaser  also  pays  accrued  Interest,     t  Basis      k  Last  sale.    I  In  London,    n  Nominal.    »  Sale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  lxxxvii. 


Bonds. 


Bid. 


82 

125 

116 
&5%% 
b  uYs% 
b  5%% 

U2% 

105 

103 

a  120 


93% 
95 

130 
109% 
101 
104% 


103% 
92 
105% 
110% 
112% 
103% 
110% 
106% 


Chicago  Bur  &  Quincy — Con. 

Nebraska  Ext  4s  1927.. M&NI     102)4 

8  W  Div  s  f  4s  1921 M&S        95% 

Burl  &  Mo  (Neb)lst  6s*18J&J,a  102 
Consol  6s  non-ex  1918.J&J  a  102 
4s  sinking  fund  1910__J&Ja    98% 
Han  &  St  Jos  1st  6s  1911  M&S      104% 
Lincoln  &  N  W  7s  1910. -J&J  a  101 
Repub  Val  1st  6s  1919— J&J  a  102 
6  B  &  Q  Joint  4s— See  Gt  North. 
Chic  Cincinnati   &    Louisville — 

Gen  ref  g  4%s  1953 J&J  a 

Equip  g  5s  '09  to  '13 J&D  6 

Cincin  &  Indiana  West  RR — 

1st  g  5sJune  1'52  op'12J&D  a 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.A&O  a 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op  '12_  F&A  a 

Chicago  &  Eastern  Illinois — 
Ref&Imp  M  4s  g  '55  op. J&J 
1st  consol  6s  gold  1934. A&O 
Gen  consol  1st  5s  1937.M&N 
Eq  5s  Ser  B  '08  Sept'10-.Q-M 
Eq4%s  Jan'  09  to  Jan'15.J&J 
Eq  4%s  Ser  E  to  Aug'15.F&A 
Ch  &  1  C  Ry— 1st  5s  1936.J&J 
Danv&G  C'k  1st  M  6s'20  M&N 
EvTH  &Chicinc6s'20.M&N 
Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 
Con  m  g  4s  195t>  guar  ..J&J 
Ind  Ills  &  la  1st  g  4s  1 950 -J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947... J&J 
Refund  mtg  g  5s  1947.. -J&J 

C  &  I  Div  g  6s  1911 F&A 

L  N  A  &  C  1st  6s  1910..  -  J&J 

Chl&StLShL— See  CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989- .  J&J 

Gen  g  3%s  B  May  1  1989. J&J 

Term  5s  g  1914 J&J 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Chic  &  Pac  Div  6s  1910.. J&J 
West  Div  gold  5s  1921 -J&J 
Dak&GtSo  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10. -J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910.. J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910-  -J&J 

So  Minn  1st  6s  1910 J&J 

Southw  Div  1st  6s  1909.  -J&J 
Wis  &  Minn  Div  g  5s  '21.  J&J 
Wiscon  Val  Div  1st  6s  20. J&J 

let  7s  1909 J&J 

8h  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909. .-  M&N 
30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 

1st  intge  7s  1909 J&D 

Boyer  Val  1st  g  3%s  '23. J&D 
Frem  Elk  &  Mo  V  6s  '33. A&O 

Unstamped        _    

IaMinn&NWlst3%s\35  J&J 

Madison  ext  1st  g  7s  '11.  A&O 

Marshfiext  1st  M  5s'22..A&0 

Menom  ext  1st  g  7s  '11.  J&D  a  105 % 

Milwaukee    Lake  Sh   &   W'n. 

Con  let  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.  .J&J 

Ashland  Divlst  g6s'25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes  6s   1911 M&N 

St  P  EGrTr  1st  6sg'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17. M&S 
North  111  1st  5s  1910... M&S 
Ott  C  F  &  St  P  5s  1909. M&S 
Peoria  &  Norw  3%s  '26. M&S 
Prin  &  Norw  3%s  1926. -J&J 
SlOuxCity  &  Pac  3%s'36.F&A 
Wino  &  St  P— 

1st  exten  7s  gold  1916.J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930. -M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  I  si  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917- J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  May  '09  to  '18M&N 
do  Ser  G  1909 

do  8er  P  1918.. M&N 

6%  notes  1909  .        A&O 

Eq  4%s  Feb  '09-Feb  '17. F&A 
Chic  R  I  &  Pac  Railroad— 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  5s  g'34  A&O 
Ced  Hap  la  F  &  N  W 


Ask. 


Bonds. 


1C5 
105 


123% 
105  H 
102% 
109% 
105  % 
110% 
102  % 
103% 
103 

no% 

a  107 
a  101 


117% 
95 
113 
111 
108 
103% 
106 
100% 

a  117% 

a  100% 
a  93% 
a  130 
a  130 
o  91 
a  105 
a  101 


121% 

123% 

123 

113% 

104 

103 

93  % 

120% 
101% 

100% 
«i% 

91% 

88  % 


a  119 

86 

48 


98% 
115H 
87 
6% 

M&N  o4>£% 
o  6% 
a  100 '/a 
b      6% 


72% 

74 

116% 


ed  Kar 

6s  gold  guar  1921.. A&O 
M&StL  1st  gu  g  7s  '27.J&D 
Choc  Okla  &  Gulf- 
Gen  M  g6s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  58  Jan  1   1949. J&J 
Peoria  Ry  Ter  4s  '37  gu  op  J  &  J  a 
Rock  IbI  &  Peoria  6s  1925 J. I J 
Keo&DesM— 1st  5«  1923  A&O 
ChlcAStL— See  Atch  Top&SFa 
ChlcStL&NO— See  111  Central 
Chic  St  L  &  Pltt.P— See  Perm  Co. 


101% 
127 

102  % 

108 

110 

75 
110 

97% 


60 

90 
90 
90 
85 


4%% 
4%% 
4%% 


125 


94% 
98 

130% 


104% 
92% 


104 


118 


94 
~93~ 


94% 


102)4 


58 
5% 

69% 

*87% 
4%% 


100% 
5% 

73 
75 


105% 
110 


82 


Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to3%s  1930  .J&D 
Ch  St  P&Mlst  g  6s  1918.M&N 
North  Wisconsin — 6s  '30  J&J 
StP&SxC  1st  g  6s  1919.  .  A&O 
S  S  M&SW  1st  M  5s  '15  .M&N 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

5%  notes  1910.      F&A 

Chic  &  West  Mich — See  Pere  M . 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Bluffton  &  Chicago — 

1st  Mg5s  1933     M&S 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937- -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11 -J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g5s  1935 J&J 

Equip  4s  1908  to  1911M&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. .M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  May  '09-16. __ M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield  &  Jeff— See  Pa  &  No  W 

Clearf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.- -J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939. -J&J 
UW4M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M  &  N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953-M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953. A&O 

C  I  S  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914.. J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940-A&O 

Ind  &  StLlst  7s  1919  A. -J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40- -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red- .J&J 

Clev  &  Mah  Val— 5s  g  1938- J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts — See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919--A&0 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  &  So  1st  g  4s  1929.. -F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  58  Ser  A  Apr' 09-17 -A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry — 

1st  gsf  5s  1930 J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val  &T— See  Hock  Val 

ColConnect  &  Ter— See  Norf &W 

Concord  &  Mont  con  4s  '20. J&D 

Deb  48  June  1  1920 J&D 

Deb  3%s  June  1  1920.. -J&D 
B  C  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943 .A&O 

New  &  Richg'd5sl911.-J&J 

Conn  River— Gold  4s  1943.M&S 
3%s  Jan  1   1923 J&J 

Cuba  Eastern  1st  6s  1933-M&S 

Cuba  RR— 1st  g  6s  1952 J&J 

Cumberland  &  Pennsylvania — 
1st  g  5s  1921 .M&N 

Current  Riv— See  K  C  Ft  8  &  M  . 

Dak&GrSo— 8e*ChicMil  &  St  P. 

Dallas  *  Waco— 8ee  Mo  K  &  T. 

Daws  Ry&C'l— See  El   Paso  & 

Dayton  &  Mich— Bee  Cin  H&D 

Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910. J&D 

Delaware  &  Bound  Brook— 
1st  con  g3%8  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16. J&D 
1st  lien  equip  g  4%s  '22  J&J 
1st  &  ref  g  4s  1943  "w  i".M&N 
Pa  Div  7s  Hr-pt  1917...  M&S 
Adirond'k  1st  4%s'42  gu  M&S 
Albany  &  Susq  3Hs  g  1946 
( con v  hpf  lQifO  en A&O 


Bid. 


Ask. 


129% 
93 
129% 
127% 
116 
104 

a  104 

113% 
95% 
a  100  % 


96 


90 

90 
a    70 
50 


98 


70 
88 
85 
6 

100 

85 

90 

0 

80 

a  118 


105 
96 
93 

96% 
a  100% 
96 
94 
97 
94 
92 

a    90 

a    94 

99% 
103  % 
107% 

115% 
a  115 
128% 

90 
a  122 
a  122 
a  122 

93 

92 

40% 

107  % 
a  105 
95 
107 


a    93 
82% 


95% 
88 
6% 

a  100 
a  92 
a    92 


a    98% 
a    90 
a    84 
a  102 

1  98 
a  100 
a  99 
a    92% 


a    93 
95 


Southw 

a  101 
a    97 

a    91 

101 

102% 

102 

122% 

102 

Oft 


117 


100% 


Bonds. 


Bid. 


Ask 


80 
60 

80 


90 


110 

10(1 

96 


100% 
98 
95% 


93 


116 


124 
124 
124 

"94" 


97 
87% 

68 

96% 
89 
5%% 

103 
99 

98 


40 

95% 


estern 


101% 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guarg4sl942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21.  M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915 ..J&D 
4%s  Pur  Mori  Jan  '12. -J&J 
Ref  g  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921. .J&J 
2d  5s  g'd  cons  1923.  -  -F&A 
Term&Imp4sgd'23.M&N 
Oswego  &  Syracuse — 

Guar  5s  1923 M&N 

Valley  N  Y  1st  5s  1911F&A 
W  arren  1  st  ref  g3  %  s  2000F  &  A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939.- -J&J 
Mort&col  tr  g  4s  '49  opA&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906..J&J 

DesMoinesUnion  5s  1917. -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911  ..A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41 .  M  &S 
Gen  lien  &  div  1  st  g  4s  '55  J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line— 

lstg  gu4sl953-- J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922.. --J&J 

1st  cons  g  6s  Jan  1  1923. J&J 

2d  mort  g  5s  Jan  1  1918.J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  g  58  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Rv. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.  .M&N 
ElmiraCort  &  Nor— See  Leh  Val 
(Elmira  &  Williamsp  6s  '10.J&J 

Income  5s  2862 A&O 

El  Paso  &  Rock  I  sld— See  El  Pas 

El  Paso  &  Southwestern    Co. — 

Ne.v  Mexico  Ry  &  Coal  Co — 

Coll  tr  g  5s  Oct  1  1947  A&O 

lst&con&coll  t,re5s'51A&0 

Dawson'Ry  &  Coal — 

1st  col  trg£s'51  gusfJ&J 
ElPas&Rl  1st  g  gu  5s'51  J  &.I 
Erie- 
NY  &  E  lsl  4s  ext  g'47.M&N 

6s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923.  ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B .     .. 

Equip  g  4s  J 'ne'09-Dec'09J &  D 
Eq  g4s.May'09-Nov'16M&N 
Notes  6s  Apr  8  1911.  ..A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916-J&D 
Buffalo  &  Southwestern — 
1st  gfis'oHextatS1^  '18J&J 
2d  g  5s  '08  ext  tol918.J&J 
Jeff  RR  5s  gu  g  Jan  '09-  .A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  6s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910... M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922. .M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  Hen  4s %  1935.. M&S 
Equip  trust  6s  1910. ..Var 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937. -J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  6s  g  1940. -F&A 

Term  1st  g  5s  1943--.M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  Hend&  Nash — See  Louis v 

Evansvllle    &    Indianapolis — 

Ter  II  &  S'east  1st  7s'09.M&S 

Ev  &  In  1st  g  g'd  6s  '24..J&J 

Consol  g  g'd  6s  1926 J&J 

Evansvllle  &  Terre  Haute — 
1st  eon  e  «s  1921  .  J&J 


a 

a  102 

103 
102 


90 

88 


88 

a    88 

90 
130% 
112 

117% 
119% 
a  100 
95 

122 

111% 
101  % 

110 
102 

90% 

9G 
101% 
98% 

92% 
76% 
88 

a    86 


124% 


97 

ioi" 


76 
96 

90 

98 


80 

55 


82% 

112% 
101 

104 

104 

95 

98 

108% 


108% 

102% 
103 
o   &  So 


a    93 
a    80 

I    90 
a    93 

102 
105% 
101% 
105 

97 
123% 
121% 

87 

73% 

73 

64 


82% 
116 


a  101% 
a?U00 
100% 

98 
116% 
124% 
100 

97 
105 

104 

105 

100 
I   101 

102 

90 

93 
112% 
101% 

99% 

&Nash 

100 

a  110 

111 

111  Wl 


92 

45 

85 
65 
60 

85 
113 


100 
112 


uthw 


100 
90 


126 

"87% 
74 
73% 
65% 

» 

100 
84 


103% 
102 


103 


96 


114 


Purchaser  also  pays  accrued  Interest     b  Basis,    k  Last  sale.     (  In  London,    n  Nominal,     a  Sale  price,     x  Ex-interest. 
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RAILROAD  BONDS. 
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Bonds. 


Bid. 


Evansville  &  Ter  H — Con. 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Ser  C  1909-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&Q 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Cbic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 4%s  May  1'14  M&N 

4%s,  Refunding,  1928.. M&N 

4s  March  1  1915 Al&S 

4a  July  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

48  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3%s  Oct  1  1920 A&O 

3%sOct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910.. F&A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

lstggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4%s  1952 

optional M&N 

Ft  Worth  &Den  City  '6s  21.J&D 
Fort  Wortn  &  Rio  Grande — 

1st  3-4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. -A&O 
Georges  Cr  &  Cum — 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Rv — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4%s  1941 J&J 

Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  g  g  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950... July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Mort  g  6s   Apr  1909-'U.A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu_..J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  J4s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4%s  1999 J&J 

Car  tr  g  4%sMay'09-'12M&N 

Eq  g  4s  Ser  A  Feb  '09-17.F&A 

Col  &  H  V  Ext  4s  1948..  A&O 

Col  &  Tol  1st  g  4s  1955.  -F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatonic— See  NV  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cent— See  So  Pac 

Hudson  Co6%notesl910..F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S— See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951.. J&J 

1st  g  3%s  1951 J&J 

MainL'e  ext  1st  g3%s'51A&0 

1st  mort£  g3s  1951 M&S 

Col  trgold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3)*s  1952. J&J 
Cairo  Bridge  4s  g  1950. .J&D 
Litch  Div  1st  g  3s  1951 
Louisv  Div  3%s  g  1953 
Middle  Div  reg  5s  1921. 
Omaha  Div  1st  3s  g  '51 . 
8t  Louis  Div  3%s  g  1951. J&j" 
St  Louis  Div  3s  g  1951.. J&J 
Sp'gfleld  Div  Ext  3%s  '51J&J 
Western  lines  g4s  1951. -F&A 
Chicago  St  Louis  &  N  O — 
Cong  5s  June  15  '51  J&D15 
Cong3J4s.J'ne  15'51J&D15 
Mem  Div  1st  4s  g  '51  _  _J&D 
Kankakee  &  Southwestern — 

1st  mort  ;s  1921 F&A 

8t  Louis  Alton  &  Ter  Haute — 

Bellev&Cir  Lsl  fis  1923  J&D 

St  L3outh  Is:  g4s  '31  M&S 

Carb&Suawlst  g  4s'32M&s 

tod  Bl  &  Wri—  See  C  C  C  &  St  L 

Ind  Dec  &  West— See  ("in  I  &  Wi 

Indiana  111  &  la — See  Chic  Ind 

Ind  &  St  L— See  C  C  C  &  St  L 

Indian  Un'n  1st  4!<$s  '26..M&N 


100 


102 
87  % 


a  100 
o  104% 
a  97 
a  97 
a  97 
a  98% 
a  97 
a  96 
a  92 
a  92 
a 


a    99% 
a    99% 


a    80 

a    90 
a    85 

a    78 
115 

84% 


a    93 
100 


90 


103 

112 

105 

92 

106 

a  102 


104% 
50 

a  100 
I  98 
I     72 

98% 

75 

98 
80 


-J&J 

.J&J 

.F&A 

-F&A 


6 

a    85Z 

96 
a  101 


106  % 
&5%% 
b  5%% 

95  % 

97 
a  103 

90 


a    97 

94 

92 

a  100 


102% 
92  % 
89% 
I      80 
99 


a    88 

99% 

78 

88% 
105 
a    75 

89% 

79!4 

89% 

100 

117% 
a    87 
97 

a  109% 

112 
90 
98H 


&  Sou 
85 


Ask. 


104 


105% 


99  % 


140% 


90 


85 
11554 

85 


98% 
96 


95 


95 


100 
76 

98% 

80 


100 

5%% 

90 


4%% 
4%% 

~Q9 
104% 

103 


100 


103 


84 


102 
89 


80 


100 


Bonds 


Bid. 


108 

80 

85 

25 

ft  6%% 

95 
109  % 
75J4 
a  118 

97 


a  108 


74% 
116% 

6  6%% 
a 

a  10034 


90 

88  % 


a  100^ 

a  95 
a  95 
a  100 
a    95 


a  104 
a  102 

71 
n     96  H 
ouis   W 


Interbor-MetlSee  Street  &  Elec 
Inter  Rap  Tr)     Ry  Securities 
international  &  Gt  Northern — 

1st  g  6s  1919 .M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep.-.    -- 

3d  4s  gold  1921. M&S 

Equip  5sJan'09toJan'13.  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. -M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar.. -A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Feb.  1909-Aug  1915. -F&A 
Current  Riv  1st  5s  1927.  A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934... .M&S 

Income  5s  1934 Sept  1 

Assented .M&S 

Kansas  City  &  Mem  Ry  &  B— 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22..F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10. M&S 
Kan  City  &  N W  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  g  3s  1950.. -.A&O 

Coll  tr  g  notes  5s  AprM  2  J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911..M&S 

lstconsolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR- 
lst  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  R  gold  1923.. .J&D 

Con  M4%sC  1923 J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914. A&O 

Lehigh  &  Lake  Erie — 

1st  4%s   1957  gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945-.M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  p  guar  5s  1941 A&O 

Middlesex  v'a!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939--. A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val— See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west— See  C  B  &  Q 
Litchfield  &Marl  lst5s'34.M&N 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long  Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931.. Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  43^3  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  .J&D 
Brook&Mon  1st  g  6s  1911M&S      102 

1st  5s  1911 M&S      101 

2d  5s  1938. J&D      102 

LI  City  &F— 1st  6s '11. M&N  a  10234 

1st  con  g  5s  May  '37. . M&N  a  104 
N  Y  Bay  Ex  R  1st  5s  g  '43J&J  a  100 
N  Y  Brooklyn   &   Man  H<  ;ich 

1st  gold  5s  1935 A&O      102 

N  Y&  RB  1st  g59  1927. M&S  a  101 
North  Shore  Branch — 

•  mn  5s  e  Ort  1  1932  O-.J      100 


Ask. 


110 


90 
40 
6% 


Bonds. 


110 
76 


111 
98 
75 


6% 
93 


Bid. 


87 
102 
166" 


9934 

85 


113 
104% 
104 
&  H  R 

a    85 

100 

97 
104  % 

9834 

93 

95 

Valle 

103  J4 
146 
121 
106  34 
112 
105% 
99 

106  % 

102 

98% 

100 


10834 

i    97 

108 

11534 
101 

115 

107 

100 

97 


50 

95 
101 

I    84 

9234 
9634 
108 

"93)4 
95  34 

90% 
87 


72 

98 

at  &  G 


10034 


95 


99% 


98  % 


102 
88 

11234 
"97% 

"97"" 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western — 1st  6s  1921... J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  Is— 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945 -M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg  5s  1931. M&N 

CoUtrg4s  1923  op  '08. -A&O 

5%  g  notes  1910     M&> 

At  K  &Cin  div.g  4s, 55  M&N 
LouC  &  Lex  434s  g  '31  .M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2dg6sl930 J&J 

Pensacola  Div  1st  6s  '20- M&S 
St  Louis  Di v  1st  g  6s  '21 .  Al  &S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916-M&S 
S&N  Ala  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 

Kent  Central — 4s  g  1987.J&J 

L&N  Mob&Mont  434s'45M&S 

Louisv  &  Nashv  South'n  joint 

gold  4s  1952  op  1907.  -  .J&J 

NasF&S  1st  gu  g  5s  '37.  .F&A 

Pensa&  Atl  1st  6s  gu  '21.F&A 

S  &  NAlaCon  M  g5s  '36. F&A 

Mahoning  Coal — See  L  S  &  M  S 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  434s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.  -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

fine  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx434s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

334s  Jan  1954  op  1924.. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.  .F&A 
Marquette  Houghton  &  Ont 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.  F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  M  g  4s  1955 J&D 

:McK'sp't&  B  V— See  PMcK&Y 
! Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 
Cons  g  4s  1911  certs  dep. .J&J 
1st  con  inc  3s  Jan  10  '39 -July 
2d  con  inc  3s  Jan  10  1939. July 
Equip  &  coll  g  5s  1917.. A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  hen  g  434s  1947.. .M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925. .  J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927.. J&D 

Iowa  Ext  1st  g  7s  1909.. J&D 
Pacific  Ext  1st  6s  1921. .A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934 ..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911      ..F&A 

Minn  St  P  &  Sault  Ste  Marie- 

MSSteM&Atllst  4s  '26. J&J 

Minn  k  Pac  1st  4s  1936. -J&J 

1st  cons  g4s  1938 J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. -F&A 
1st  Extension  5s  1944.. .M&N 

1st  &  ref  4s  g  2004. M&S 

GenMsf  g434s  1936 J&J 

St  Louis  div  g  4s  2001  ...A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951  ...M&N 

Dal&Waco  1st  gu  5s  '40. M&N 

Kan  C  &  Pac  1st  4s  g_  '90.  F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942.  A&O 

2d  M  gold  5s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  g  gu  5s  May  1  '42.  .  M  &  S 
M  K&T  of  T  1st  5s  gu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  t;u  gold  5s  1943  J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943  M&S 
>>uri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Missouri   Pacific — 

Consol  6s  1920 r-M£H 

3d  7s  ext  to  Jul'38at4<J?  .M&N 
Trg5sstpd  Jan  1  1917.  -'• 

Col  trust  5s  1920 F&A 

lp  Ass'n  certfs  -r>    "'■ 

o  1913... Q-M 
C0II6   ;  •  10'lOcoir 

Gold  4s  Mar  1  1945  opt      M 


95 
106 


a  107 
a    01 


115 

9934 
107  34 

9<>34 
a  100)4 

94 

107H 
122 


105 
109 

63 
a  100 
104  34 
112% 
107 

96 

98 

85 

111)4 
100  54 
107  34 


a  108)4 
a  102 
a  101 
o  100 
a  98)4 
a  97 
a    94 


a  95 
a  95 
a  105)4 

a    80 


o  112 
a    95 

'J034 

57 

a    80 


80 

81 
18 
16 


b 
ft 
a    98)4 

89 
80 
86 


a    95 
a    95 


127)4 

101% 

105 

101 

106 

78 

96 

100 

90 
100 

90 

95 


9954 
86 
106 
78  Vk 
8234 
82 

80 

105)4 

91 

10834 
99% 

10S34 
106% 

103% 
a  110 
100% 

i    93 

115% 
89  I  i 
99  ^ 
97% 

5«4<7r 

97  34 
74 


Ask. 
100 

108 

95 

H9H 

"99% 

"9734 
100% 

120"" 


88 


109% 


97 
106% 

84 

100 

118 
102 

91% 

60 

83 


85 

82 
19 
17 


100 

02 

85 
88 


102 


79 
98 

101 

102" 

100 


100  Mi 
85% 

107 
79 
83% 
83% 

90 


107% 

f  12  " 

107% 

95 
116 

ioo" 

5%% 
9S!4 
76 


a  Purchaser  also  pays  accrued  Interest.     tBasls.     t  Last  sale.     I  In  London,     n  Nominal.     8  Sale  price. 
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GENERAL  QUOTATIONS. 


Vol.  lxxxvii. 


Bonds. 


Missouri  Pacific — Concluded 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920- .F&A 
Pacof  Mo  1st  ex  g  4s'38_F&A 

2dext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4%s'38  A&O 
8t  Louis  Iron  Mtu  &  So — 
Unify  &  Ref  g  g  4s  1929 J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
Rlv  &  Gulf  Div  4s  '33.M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O 
VerdValI&Wlst5s'26M&S 
Ito  Riv  &  North  West — 

1st  g  5s  1944  opt  1914. .J&D 
Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945. J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. .J&D 
1st  exten  6s  July  1927.. -Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  Apr'09-Oct'14 A&O 
Montgom  Div  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Oct  1' 17.  .J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s  '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rvs  of  Mexico — 
Pr.  lien  g  4%s  s  f  1957(w  i) J&J 

Gen  M  4s  1957  (w  i) A&O 

National  RR  of  Mexico — 
Prior  Lien  g  4%s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

5%notes  'OText  toApr'09A&0 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.M&N 
Newcas  &Shen  Val  6s  'I7.J&.1 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  Julv  1  1910 .J&J 

New  Mex  Ry  &Coal— See  ElPaso 
New  Orleans  &  Northeastern 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Oct  '09-'13.A&O 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

6%  notes  Apr  10  1909.  A&O  10 
Newport  &  Cincinnati  Bridge 

4%s  g  g'd  1945 J&J 

Ncwd  &  Rich— See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934.. M&N 

6%  g  notes  1910 F&A 

NYC  Lines  eq  5s,'09-22.M&N 
L  8  Col  tr  g  3%s  1998. ..F&A 
MCcol  trg3%s  1998... F&A 
Beech  Cr—  lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g  3%sFebl'51  A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997. ..J&D 

Debg4s  1928 M&S 

Gold  4s  1931... M&N 

6%  g  notes  1910 F&A 

K  A  &  Or  R  1st  5s '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

l8t6sGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
1st  5s  Kal&SH  1939  MAN 
1st  mtg  M  Air  Line4s'40J&J 
lstg4sJol&NoInd'67J&J10 
1st  <;3Hs  Jl.&Sag'51  M&S 

1st  g  3%s  1952 M&N 

BayC&BClstMg3s'89    J&I) 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  8outh  &  Det . — 

1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 MAS 

Consol  gold  3%s  2002  MAS 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g  3%s  2000M&  \ 
N  Y  &  Nor  1st  g  68 '27.. A&0 
N  Y  &  Put  1st  4s  g '93.. A&O 
Nor&Mon  lflt6fi  g  '16-.A&O 
Os  &  Rome  lstm  7s  '15. M&N 
2d  5s  May  1  1915  ..F&A 
Pitts  McK  &  Y  1st  6s  '32. J&J 

2(\  l,s  guar  1934. J&J 

McK&BV  1st  68  g  '18. J&J 
Rome  Watertown  &  ogden 
Cons  g  5a  Julv  1922.. A&O 
Cons  e  3!4s  Julv  '22  A&O 
RW&O  T<  1  R  Isl  5s'IK_M#N 
Dtica  &  H  Rlv  4m  g  1022  J&J 
Wat  &  Rome  1st  6s  I  0 1  f)  M&S 
West  Tnins  Co  3  '<-  I  923  F&A 
West  Shore  1st  4s  2361  ..J&J 


Bid. 


87 
95 
95 
98  % 
102 
95 
93 

87 

110% 
110% 

87  % 
a  100 

95 
95 


Ask. 


97 


123% 
112 

85 
0  5%% 
109  % 

80 


114% 

U0% 

112 

112 

108 

108 

108 

100 


90% 
833/2 


100 
80% 
a  100 

100 
105 


a  100 

a    98 
&South 

103 

6  5% 


76 

99% 

98 


93 

94 

a  100% 

6  4%% 

84% 

88% 

99% 

102 


a 


81 

95 

110 

94% 

94% 

95% 

a  100% 

110 

105 

108 

99 

100% 
112% 


111% 
"88"" 


100 


40 

"82" 

78 
125 


5%% 
112% 


95 


91% 
84% 


81 
100% 


west. 


100% 


94 


101% 

4%% 
85 


85 


Bonds. 


100 
96% 
91 

91% 
70 


fin  98 
98)4 


95% 

92 
105 

96 
102^ 
108 
102 
119 
112 
108 

109% 
80 
L03 

101% 

101 

80 

102% 


95  % 
96 
101% 


101% 


80 


101 
102" 


110% 


103% 


N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1  1931.  M&N 
N  Y  &  Greenw'd  Lake — SeeErie 
New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947  non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
Deb  3%s  Mchl947-1949.M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert- -J&J 

5%  notes  1908-1912 Var. 

Bos&NYALlst  4s.g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925- -A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911-.J&D 
Housatonic— 1st  4s  1910. A&O 

Cong  5s  1937.  - M&N 

New  England  RR — 

Consol  4s  July  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s'10.A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909.. A&O 

North  ext  5s  1911 A&O 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56. M&S 
Shore  Line  1st  4%s'10..M&S 
New  York  Ontario  &  Western 
Ref  1st  g  4s  June  1992. .M&S 

Gen  M  g  4s  1955  red J&D 

5s g notes  Dec  '08  Dec  '15. J&D 
5s g notes  Feb '09  to '11.. F&A 
NYPhila&Nor— lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &So—  1st  g  5s '41, M&N 

1st  gen  g  5s  1954,  opt J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 ..M&N 

New  River  1st  6s  1932...  A&O 

N&WRy  1st  con  g  4s '96. A&O 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929... J&J 

Convg  4s  1932,  op  1917. -J&D 

N&W  Pocahontas  4s '41. J&D 

Eq  tr  g  4sSerBMar  1'09-13M-S 

Eqtr4sSerD-F  1908  to  '16  gu 

Ser  G  H  J  K  '09-'16  gu.F&  A 

ColCon&Ter  1st  5s  g '22. J&J 

SciotoVal&NElst4s^89.M&N 

N  E  Cuba— 1st  5s  '55  gu.-M&S 

Northeast  Pennsvlvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925-  A&O 
Mort  bds  5s  1926  Ser  A-.. J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.  J&J 
Northern  111— See  Chic  &  N  W . 
Northern  Ohio— See  L  E  &  West, 
Northern  Pacific — 

St  Paul  &NoPac6sg'23.F&A 

Regcerts6sl923. Q-F 

Prior  lien  g  4s  Jan  1997. -Q-J 
Gen  lien  g  3s  Jan  2047-..Q-F 
St  P  &  D  Div  g  4s  1996.. J&D 
Wash  Cent  1st  g  4s  1948. Q-M 
C  B  &  Q  Coll  4s— See  Gt  No. 
StPaul  &  Dul  lst5s  1931. F&A 
2d  mortgage  5s  1917.. A&O 
1st  consol  g  4s  1968.. J&D 
Dul  ShLinegtd  5s '16. M&S 
Tay  Falls&LSup6s'14_J&J 
Dul  Union  Dep  5s '30.  A&O 
No  Pac  Ter  Co— 1st  6s '33. -J&J 
North  Ry  of  Cal— See  Sou  Pac. 
North  Pac  Coast — See  No  Shore. 
North  Pennsylvania — 

1st  M  4s  extended  1936.M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927. .M&S 
Not  wood  &  Montreal— See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RRr-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen&G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 ..J&J 

3%s  Julv  1   1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash. 

I  Iregon  &  California — See  SoPac 

11  lilt  &  Na v— See  Un  Pac 

■  hi  Short  Line  -  Bee  I'll  Pax 

ego  &  Home    See  N  V  Cent 

egO&Svracuso     Sec    1)1,  &W 

Otti .vaOF&St.P  -See  C&NW 

Ozark  &  Cherokee  Central — 

1st  g  gu  6s  1913  opt A&O 

Pacific  Coast,  Co — See  Misc  B'cls 
Panama  subsidy  6s  1910.  .M&N 
Pan  American  1st  5s  '34  op  J&J 


Bid. 


100% 
92% 


99% 


132% 

95 

95 

98 

83 

84 

95% 
a  100% 
a 


Ask. 


97 


99% 


96 
-8% 


a  100 
a  116 
a  100 
a  100 
108% 

a  100 
a  100 

a  100 
95 
a  101% 

98% 
a 

98 
98 
99% 
90 


95 

a    85 

129 

128% 

a  100% 

123% 

97% 

93% 
90% 


101% 


107% 
111% 
111% 


118% 
116% 
102% 

73% 
100 

90% 

109% 
102% 
95 
102 
102 
100 
115% 


102 
90 

102% 
a  98 


100 


112% 
102% 

a  108 

a  106 

a    99 

a    99 

a     99 

a    91% 

a  100 


90 
100 


100% 


132% 
96 
96 


85 

86 

96 
101% 
lOi 


108 
109 

100% 
97 


101 


101 


102 
102 


98% 
93 


100 
95 


105 
90 


101 


94% 


92 

4%% 
4%% 
4%% 


99 


110 


122% 


102% 
74% 


Pennsylvania  RR — 

Gen  6s  %  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919. c  M&S 

do     4s  gold   1943 M&N 

do     4sgl948temrcts.M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4%s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s  '23. M&N 
Equip  tr  g  4s  '14  Ser  A.  .M&S 


Bonds. 


Bid. 


100 


103% 


95 
*95~ 


103 

104% 

100 

109 

105 

105% 

92% 
102% 
O     98 
103 

98% 


Ask. 


Equip  tr  g3%sJ'ue'09-ll.Q-M  6  5%% 


Conv  &  opt  3%s  g  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910. J&D 

Penn   Car   Trust   3%s   g   g'd 

•  Feb  1  1909  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1909-1912. .Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

May  1909  to  1913 Q-F 

5%  g  notes  Mch  15  '10. .  M  &S 
Alleg  Val  1st  M  7s  1910.  A&O 
General  4s  gold  1942. M&S 
BaltChes&Atlst  g  5s '34. M&S 
Clev&Marietta— 4%s'35M&N 
Cleveland  &  Pittsburg — 
SerA4%s  gen  gtd  1942. J&J 
SerB4%sgen  gtd  1942  A&O 
SerC3%sgengtd'48.M&N 
SerD  3%s  gen  gtd  '50. F&A 
Del  Riv  RR  &  B  gu  g'36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3%sSerB  '40.  J&J 

Series  C 1940 J&J 

Pennsylvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  A&O 
Gu  tr  cts  g  3%s  1937-  -M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3  %s  1942.J&D 
Gu  tr  certs  g  3%s  1944.J&D 
Guar  trust  gold  3%s  call 
1-15  yearlv  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  ggt  4%sSer  A '40. A&O 

do       do      Ser  B  '42.  A&O 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45.M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957  M&N 

do     3%sSerE  1949. F&A 

CStL&Pittslst  5s  g'32A&0 

Jeff  Mad&Ind  2d  7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12. Var 

2d  7s  July  1  1912 .Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913.  .  A&O 
Clearfield  &  Jeff  1st  6s  '27- J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— SeeJCh  R  I  & 
Peo&  Pekin  Un  1st  6s '21.. Q-F 
2d  mort  g  4%s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955. J&J 

Equip  tr  4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921. .J&D 
Ch  &  N  Mich  5s  gu  '31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939. -M&N 
PtHuronDiv  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924. -M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918.. .Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911. M&N 

Phila  Bait  &  Washington  RR — 

1st  g  4s  1943 M&N 

Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g4s  July  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 

Phila  Harrisburg  &  Pittsburg — 

1st  mort  gold  5s  1925..  .A&O 

Philadelphia  Newtown  &  N  Y — 

1st  mort  red  to  3s  1942.  .A&O 

Philadelphia  W   &  Baltimore — 

Debenture  s  f  5s  1910.. .J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1 932 A&O 

Philippine  Railway — See  under 

Securities,  page  50 

Pled&Cumb—  Istg5sl911  .F&A 

Pino  Bl  &  W— See  st  I.  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Kri< — 

PS  &  L  K  1st  g5s  1940. A&O 

Cons  1st  g  58  July  1  '43  J&J 

PB  &  L  Ecoi)  g6a  1947.. J&J 

Deb  k  5a   1919 J&D 

Plus  BlngAEas  1st  g  5s,'56A&0 
Pitts  Char  &  Youghlogheny — 

('..•II  mort  gtd  -Is  1982      -A&O 
Pitts  Cleve  A   TO]      See  H  &  o. 

Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction— See  B  &  O. 


98% 

95% 

6  4%% 

6  4%% 

6  4%% 
a  101 
104% 

95 

98 

99 

109 
107% 

94% 

94 

92 

91% 
91% 

106 


88% 
88% 
88% 
87% 

98% 

i    99 

108% 

108 

108% 

100% 

100 

101% 
91 

114% 
o  103 
o  101 

109% 

109% 

105% 


97 
96 


al07 

al05 

108 

Pac 
106 
90 


77 
66 
Basis 
99 


a    81 

109% 

103 

105 

90 

a    85 


a 

o  105% 
a  105 

100 
98 

104 

119 

107% 

100 


108 

63 

101 
99 
100 
102 
100 
Foreign 

99 

118% 

114% 
a  112% 
a  113 
a  100 


90 


105% 


4%% 

95% 

4%% 

4%% 

4%% 
101% 

105" 


100 


93% 


109% 


116% 


102 


95% 

82 

69 

5%% 

"98% 

84 

167" 

100 

92 


110 


Gov'nt 


115 
116 

"50" 


a  Purchaser  also  pays  accrued  interest.     6  Basis,     k  Last  sale.    I  In  London,    n  Nominal.    Sale  prloe. 
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RAILROAD  BONDS. 
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Bonds. 


Pitts  &  L  Erie— 1st  g  6s  '28.  J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M  &S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol5sl927 MAN 

1st  gen  4s  Ser  A  1948 _  ..J &D 
Pontiac  Ox  &  N  1st  g6s'16.J&J 
Portland  &  Oedensburg — 

1st  m  4%s  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s'41_J&J 
Ports  Gt  F  &  Con — See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.J&D 
Raritan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op  '06.  .A&O 
W&Nstrctfs4sred  105. Q-M 
Equip  B  4%s'09-Sept'09  Al&S 
Phila&R— 2d  5s g  1933. A&O 

1st  4%s   1910 ..J&J 

1st  6s   1910 J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 

Imp  ext  g  4s  1947..A&0 

Cons  ext  gold  4s  1937.M&S 

Term  5s  g  gu  May  1  '41Q-F 

Del R  Ter  p  mon  g  5s'42M&N 

Ex  p  mon  g  5s  1942.  J&J 

Wilm&No  1st  5s'08-27J&D 

Gen  g  5s  Augl  1932. Q-F 

Phil  &  Rea  Coal  &  Iron — 

Col  s  f  g  4s  ext  '32 gu  F&A 

Rens  &  Saratoga — SeeDel&Hud 

Republican  Val— See  C  B  &  Q 

Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

RlchYorkRiv&Ches— See  So  Rv 
RioGrJunc— 1st  gu  5s '39..  J&D 
Rio  Grande  So— 1st  g  4s' 40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts — See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  0— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4%s  1909  to'17.A&0 
St  Clair  Mad  &  St  L  Belt — 

Alton  Bridge  1st  g  4s  '51. J&J 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944...M&S 
St  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 ..A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

1st  g5s,  1910 M&N 

5%  notes  1910 M&N 

St  L  &  Cairo— See  Mobile  &  O 
8tL.ouis  Memphis  &  Southeast — 
1st  g  guar  4%s  1909  opt  J&D 
St  L  Mer  Br  Co — See  Term  RR 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Eq  no  5s  Feb  '09-Aug  '17.F&  A 
Equip  g  notes  4s  Ser  B  Feb  '09 

to  Feb  1  1913 F&A 

Eq  notes  4s    Dec'08 -'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  48  1996 J&J 

Coll  4%  g  notes  1908.. .J&D 

4%  g  notes  1912  opt F&A 

Birm  Belt  1st  g  gu4s  '22A&0 
8ou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. -M&S 

Refunding  g  4s  1951 J&J 

St  Louis  Watkins  &  Gulf — 

1st  mort  g  5s  1930 

St  Louis  Southwestern — 

1st  g4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
St  Paul  &  Duluth — See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936... F&A 
StP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

2d  now  1st  g6s  1909 A&O 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4%s  g  '33.  .J&J 
Dak  ext  1st  6s  g  1910... M&N 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s'll..J&J 

Mont  Cen  1st  gd  g  6s '37..  J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  l9t  5s  g  1938. J&D 

SI  P  &  N  Pao— See  No  Pac. 

St  P  *  8  C— See  OStPMiO. 


Bid. 


a  120 
101% 

50 


a    94 
a    90 


110 
a    99% 


105 

100 
H 

a    99 
a    90 

a    95 
a  100 

99  % 
96% 

100 

100 

115% 

100 

106 

109% 

105  % 

101 

100 

119 

112% 

112% 

100 

101 

88 


100 


a  100 

100 
60 

Rio  Gr 


a  102 
86% 
84 
Basis 

a    85 

85 
90 


125 


a   97% 

a    95 


a    94% 


121% 
104 

107 
Basis 

Basis 
6  6%% 

95 
a    


Ask. 


101£$ 


95 
92% 
102 
76 

85 

93  % 
79 

74% 
100 


103  % 
130 
108  % 
107 
99  % 
a    99 

93% 
107 
100 
a  100 
129 
114% 
117% 


35 
97 


Bonds. 


100 


106% 
97 
97 


106 


100 
100 


100 
97 


109% 
102"" 


92 


100% 

104 

68 
85 


103 

"88% 


6% 
87% 


112 


98 
96 


96 


5X% 

6% 
6% 


Bid. 


96 
90% 


77 


95 

80 

76 

104 


95 


100 


3anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— See Ch StP 
SavFla&W— See  Atl  Coast  Line 
Sav  &States—  1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg  5s  May  1  1911.. M&N 
Coil  tr  5s'07 ext  to  May'llM&S 
Eq  trg4%s  Jan'09Aprl3.I&J 
6%  Rec'rs*  ctfs  J'ne  1911. Q-M 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold '30... J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'y  &  Lewisb'g— 

1st  5s  Mav  1  1912 M&N 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line — See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac — See  Chic  &  N  W 
Sodus  Bav  &  So — 5s  g  '24.  .J&J 
Somerset  Rylst  &  ref4s'55J&J 
5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Aust  &  Nor  1st  5s  g  '41 .  .J&J 
Cal  Pac— 1st  g  4%s  '12. .J&J 
2d  mort  g  gd  4%s'll._J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  .F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar '33. .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43.  .J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910. ..J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.  .M&N 

1st  con  ref  g  4s '55op'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  geld  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56AAO 
Coll  tr  5sAp'09  opOct'06  A&O 

6%  g  notes  1910 F&A 

6%  conv  g  notes  1911  ..M&N 
Eqtrg4%sDec'08-Dc'14J&D 
Equip    trust    g    4%s    Ser    L 

Feb  '09-Feb  '21 F&A 

Equip  4  X*  Augl  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  div  g5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

1st  M  AX  ext  Jan  1910J&J 

1st  pf  M  ext4%Jan'10J&J 

Inc  M  434s  ext  Jan'lO.J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yadlstgug4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1  st  g  5s  1 956. .  M  &  N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  toint  g  4s.  See  L&N 
Mobile  &  O  col  tr  4s '38. M&S 


100 

104 

100% 
M  &  O 

85 

110 


Ask. 


91% 

91 

b  6%% 
a  100% 

68 


95 
a    98 


99 
99  X 
103 
111 
105% 
102J4 
100 
a  101 
a 


a    99 
a  112 


100 


95 

95 

a  100 


o    60 

99% 

91% 

107 

a  100 

a  99% 

97% 
93% 
87% 

103% 

107 

104 

103 
103 

111 

107% 

94% 

120 

118% 

110% 

102% 

115 

103% 


x  125 

102% 
103% 

106% 
110% 

95% 
102% 

85 

103% 
96 
o    92 

107 
73 
a  99 
a  91 
a  98 
b       6% 

b       6% 

b       6% 

103 


Bonds. 


107 


55 

92% 

92 

6% 

101% 

75 
92 

107 


100 

sl01% 

100 

100% 


103 


100% 

70 

"92"" 


97% 
94% 
88 


95 


106 

88% 
128 


106% 
"95% 


93 
108 


99% 

93 
100 
5X% 
I 
5%% 

5%% 
105 


84 

185 

70 

109 

99 

90 

90 

85% 

81% 

82% 

97 

85 

103% 

104% 

105 

110 

112 

107 

111% 

62 

118 

116 

Bid. 


85%!       85% 


109% 
96 

80 

90 
97 

97% 

85 
102 
106 
103% 
100% 
103% 
105 
102% 

84% 
106% 


a  105 
85 
85 


a  100 
a  120 


101 

107% 

114 
97% 
a  130 

102% 
a  110 

104 

a  100 

a  105 
95 


116 
65 
97 

99% 
109% 
102% 
101% 

88 

85 

82 
89% 


Southern    Railway — (Con.) — 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..M&N 

Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910.M&N 

So  Car  &Galstg5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936. M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.J&J 

S  &  N  Ala— See  Louis  &  Nash 

SpartanU  &Col — See  Ashv  &Spar 

Spokane  Falls  &  Northern — 
1st  6s  g  1939 J&J 

State  Line  &Sulliv— 4%s'29J&J 

Staten  lid  Ry— 4%s  1943  .J&D 

Steub  &  Ind — See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 

Sunbury  &  Lew — See  Penn  RR 

Syracuse  Geneva  &  Corning — 
2d  5s  Mar  1  1909 M&S 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g  4s '53  op '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925.  J&J 

Terre  Haute  &  Logansport — 
1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 

Texas  Central— 1st  5s  1923  A&O 

Texas  &  New  Orl— See  So  Pac 

Texas  &  Okla — See  M  K  &  T 

Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Construction  Co. 
1st  1 6%g  notes'13gu  conv  J&D 

Tol  &  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.  -F&A 

Toledo  Peoria  &  Western — 
1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  hen  g3%s  July  1 '25.. J&J 
1st  g  4s  Apr  1  1950 A&O 

Toledo  Terminal — 

1st  M  g  4%s  '57  guar..M&N 

Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A. .J&J 
1st  g  gu  4%s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  let  g  6s  '56  A&O 

Toronto  Ham  &  Buffalo — 
1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s  '15. M&S 

Ulster  &  Del  con  5s  1928. -J&D 
1st  ref  g4s  1952. A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv  4s  1927 J&J 

1st  &  ref  4s  Jne'2008(w.i)  M&S 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4%  to'33J&J 
Consol,  gold  5s  1926.. .J&J 

United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3%sMar  1 '51. M&S 

Utah  Central — See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  YV— See  Del  L  &  W 

Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957. M&N 

Vera  Cruz  &  Pacific  RR— 
1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley— 5s  1910.A&O 

Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '16 M&N 
Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939.. J<tJ 

Certificates  of  deposit ; 

Equip  g  5s  Mar  1  1921. _M&S| 
Eqg4%s  Dec  '08-'14  _.J&D| 
1st  hen  term  g  4s  1954.. Ja. I 

1st  ref  &ext  4a  1956 J&J 

Coltrgnotes5BMayi0'09  M&N  a 
4%%  g  notes  1910  opt. M&N  an _82 
Det&Ch  ext  1st  g  5s  '41. J&J      103% 
Des  M  div  1st  g  4s  1939J&J        '5 

Tol  &  Chic  4s  g  1941 M&S|     --- 

OmahaDiv  1st  3 %s  g '41  A&O 

Wabash  Pitts  Terminal  Ry- 
lst g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 J&D 

Warren  RR— See  D  L  &  W 

Wash  &  Colum  Rlv— 4s  '86  J&J 

Washington  Cent — See  Nor  Pac 


Ask. 


a    91 

104 
101% 

92 

93 

90 
103 
109 

78 

102% 

103% 

96% 

99% 

114% 
94% 

a    98% 
107% 

a  103 
a  104 

104% 
o    92% 


97  > j 
97% 

90 


a  100 

105 

a  110 
95 

111% 
95 


66% 
50 
59 
96 


49%! 

7%| 

85 


110 


102 


110 

"98% 
135 


109 


116% 
80 


99% 

"92" 
84% 

"76% 
93 

166" 


102% 

103% 

96% 


121% 

"94% 

99 


98 
100 


"95% 

"65"" 

166" 
5% 

"59% 
98 
85 


90 
79 

50 


a  Purchaser  also  pays  accrued  inte»est.     b  Basis,     k  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price 
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Bonds  and  Stocks. 


Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu3%s  1945 F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gu  g5s  1930 F&A  a 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

Cons3%sgSerB  1936.. -J&J  a 
Cam  &  At  con  6s  1911. .-J&J 

Cons  5s  1911 J&J  a 

W  Jersey  consol  6s  1909  M&N 

West  Maryland — 4s  1952.. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Bait  &  Harris  g  5s  '36- -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943. -A&O 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pac  1st  5s  1933..M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Rv  Ala— 4%s  '18.. A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.  -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26.-A&0 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term — 4s  1940- -F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR — 

1st  rePd'g  g  4%s  1931. --J&J  a 
WiUmar&S  Falls— See  StPM&M 
Wilm  Col&Aug — See  At  Coast  L 
Wil  &  Nor — See  Phlla& Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin   Central   Company — 

1st  Mtg  g  4s  1949. - J&J 

Cons  1st  series  g  5s  1909..  .J&J 
Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&Soutb  East'n  Div 

pur  mon  1st  g4s  1951. M&N  a 
Sup  &  Dul  Div  4s  1936   .M&N  a 
Mil  &  Lake  Win  6s  1912.. J&J 
Wise  &  Mich  Rv— 5s  1945.. J&J 
Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P. 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1   1930 J&J  a 

4s  Oct   1  1934 A&O  a 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936..-J&J 

RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com £10  I 

Preferred  -.- £10,Z 

AlaN  OT&P  JcApref £10,1 


Bid. 

Ask. 

91% 

92 

97 

102 

102  % 

103 

95 

95  % 

101 

98 

102% 

103 

78 

42 

47 

110 

110 

11534 

97  % 

30 

85 

87 

102% 

101 

101 

104 

78% 

105 

102 

106 

95  % 

98 

B  deferred... £10 


95 


86 
100 
105 

80 

80 

102 

20 

O    70 


97 
97 
97 

94 


12 

48 
4 

5-16 
215 
128 

15 


92% 

96 
103 
160 
138 
209 

91% 
102 

95 
107 


98  % 

86 
100 

97 
216 
213 
125 


Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe -100 

Preferred - -  -100 

Atlantic  1st  leased  lines  rent  tr. .  I 
Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.-100 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Curnb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50  d 

5%  (Guar  West'n  Maryl'd).50  d 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) .50 

Bost  &  Alb  (Guar  N  Y  O--100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  C)..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna  pref..50 
Camden  &  Burl  Co  (Guar). ..25 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred 1 00  I 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50  d    55% 

2d  pref  (Ouar  P  &  R) 50  ds  55 

Cayuga  &  Susq  (Gu  D  L  &W)  30      205 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  A  Alton  RR 100 

Preferred 100 

Chic  Hurl  k  Quincy 100 

Chic  &  East 'ii  III— Pref 100 

Chic  Gnat  Western  com 100         7 

4%  deb 100        50 

5%  pref  A  div  in  cash 100        27 

A6/,  pn  ferred  B.. 100        0% 

ChicIndA  Louis  preferred. .100       10 
Chicago  Mihv  &  St  Paul 100       I  I 

Preferred 100 

Chicago  ft  North  Western..  .1  00      1  60 

Preferred 1 00     205 

Chic  Peoria  &  St  L—  Pref— 

Deposited  stock % 

Undepeslted  stock 

Chic  R  1  Ely 100       I 

Chi<  Minn  A  0.1 00 

loo 

Chicago  Subway  Co ...100       20 

Chic  Terminal  Transfer  Co.-lOO  1 

Preferred. 100        12% 


100 


86% 


120 

71 
102 

65 
130 

64 
174 
100% 


204 

42  % 

37 

64 
160 


Stocks. 


Par.'    Bid. 


90 

80% 


78 


98 


17 

53 
4% 

7-16 
240 
138 

30 
100 

93  % 

97 
107 
175 


220 

92  % 
104 

97% 
109 


99 
89 


101 

217 


100 


Ask. 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100     

Preferred 100      

Cin  Sandusky  &  Cleve  pref... 50       90 
Cleveland  Akron  &  Colum.-lOO       59% 
Cleve  Cin  Chicago  &  St  L...100       53 

Preferred. 100       93 

Cleveland  Lorain  &  Wheel 'g.  100     115 

Preferred ...100     115 

Cleve  &  Pitts  (Guar  Pa  RR)-. 50     171 
Betterm't  stock  (GuPaRR)50       98 

Colorado  &  Southern 100       41% 

1st  preferred 100       66% 

2d  preferred... 100       59% 

Columbus  &  Xenia  (Guar). ..50     203 
Concord  &  Montr'l — Class  1. 100  x  160 

Class  II 100  a;  160 

Class  III 100      160 

Class  IV 100  z  164% 

Concord  &  Ports  (Guar) 100  x  185 

Conn&Passumpsic—  Pf(Gu).100     134% 
Conn  River  (Guar  B  &M).. .100     251 

Cripple  Creek  Central 100       35 

Preferred - 100        55 

Cuba  RR  pref - 100       37 

Danbury  &  Norwalk  (Guar). -50     

Dayton  &  Mich  com  (Guar).. 50       80 

Pref  (GuarCH  &  D) 50      185 

Delaware  &  Bound  B  (Guar)  100     190 

Delaware  &  Hudson 100     166% 

Delaware  Lack  &  West 50     530 

Denver  &  Rio  Grande 1 00       28 

Preferred 100       69 

Des  Moines  &  Fort  Dodge.  ..100         8 

Preferred 100       80 

Detroit  Hills  &  S  W  (Guar). 100       96 

Detroit  &  Mackinac  Ry 100     

Preferred 100     

Det  Tol  &  Ironton  1st  pref-.lOO      

2d  preferred- 100     

Duluth  South  Shore  &  Atl- .100       15% 

Preferred 100       26 

East  Pennsylv  (Guar  P  &  R)-50  ds  65% 
Elmira  &  W'msport  (Guar).. 50  dk  48 

Pref  (Guar  Nor  Cent) 50  d    72% 

Erie — Common 100       30% 

1st   pref 100        43% 

2d  pref - 100        35% 

Erie  &  Kalamazoo  (Guar). -.50     230 
Erie&  Pittsb  (Guar  Pa  RR).-50     145 

Evansville  &  Terre  Haute 50       60 

Preferred... 50       80 

Fitchburg  preferred. 100     122 

-  FtWayne  &  Jack— Pref  (Gu)100     135 

'Fort  Worth  &  Den  C  stmpd.  100       95 

Georgia  Coast  &  Piedmont. .100       20 

GeorgRR&BankCo(Gu)..100     240 

Georgia  Southern  &  Florida.  100       12 

First  preferred 100       82 

Second  preferred 100       60 

Grand  River  Valley  (Guar).  .100     118 
Great  Northern  Ry— Pref...  100     132% 

Ore  certificates .-       62% 

Green  Bav  &  Western 100       74 

DebctfsA 1000     

DebctfsB -- 1000      

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common. .100 

Common ,  trust  receipts 

Preferred. ...100 

Preferred .  trust  receipts 

Huntingdon  &  Broad  Top 50  d 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 

Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 

Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

125%       Preferred 100 

s  149%  KCSt  L&  Chic— Pref  (Gu). 100 

300      Keokuk  &  Des  Moines 1 00 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred - 1 00 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50  d 

65  Preferred - . -50  d 

174%!  Little  Miami  (Guar  Pa  RR).-50 
101%)  Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

56       Louis  &  Mo  Riv  pref  (Gu)-.IOO 

Louisville  Bridge  Co 100 

210      Louisv  Hend  &  St  L  com.,-100 

208  Preferred 1 00 

12%  Louisville  &  Nashville 100 

•.-.',    Lowell  &  Andover. 100 

68%  Mahoning  Coal  RR... 50 

250  Pref  (Guar  L  S  &  M  S) 50 

150      Maine  Central  quar 100 

Manchester  &  Lawrence 100 

00  I  Maryland  &  Pennsylvania.. 100 
30     I  Massawippi  Valley  (Guar). .100 

1  "'  1    Mexican  Central 100 

00  Cent  TrCoctfsof  dep  ... 

Michigan  Central -.100! 

Mine  11,11  ft  Sehuv  llav  (Gu).5() 
Minneap  &  St  Louis  Com.-.IOO 

Preferred   - 100 

Minneap  St  P  &  S  Ste  M 100 

nd 100 

i     •   Missouri  Kansas  &  Texas 100 

1  16  Preferred..- 100 

Meilic 100 

185       Mobile  &  liirm  pf  (Guar)...  100 
21      Mn inie  &  Ohio— See  South'n  R.v 

5      Morris  &  Essex  (Guar) 50 

hua   &   Lowell 100 


110 
102% 

97% 

65 

54 

96 


102 
42 
67% 
60 


38 
58 


90 
195 
200 
16731 
535 

29 

71 

15 

166" 

"99" 
25 
10 
16 

26% 


30% 
43% 
36% 

250 

155 
80 
95 

123 

140 

100 
25 


Stocks. 


Par. 


19 


39 
91 

"84% 

85 

82 

12 

35 
139% 

98 

24 

43 

82 
155 
132 

38 

36 

65 

28 

61% 
130 
3 

20 

15 

41 
270 

66% 
100 
21  IS 

56 

37 
155 
146 

10 

20 
108 
2  10', 
200 
104 
190 
241% 


75 
125 
133 

63 

80 

77 

14% 

41 

92 

"88" 
88 
85 


Bid. 


50 
16% 


105 
105% 
H07% 

38 

90 

70 
325 

124"" 
147 

40% 
74% 
80% 

155 
!    95 

142% 

144% 
89 

112% 
I  100% 

201 
95 

189 

147 

215 

126% 
162 
14 

10 
30 

d  ... 
ds 

d  ' 
d 


Ask. 


150 


38 
139% 
100 


44 

93 
165 
142 

43 

43 

69 
28% 
62 
140 
6 
30 
17% 
45 


67 


32 
60 
80 
100 
171 
160 
125 
120 


260 
125 


85 
132% 

88 

85 
185 
210 
205 


i:;s 


l«3i 

lllll 

50 '  2 

M 

77 
1 22 
1  13 

30  % 

64 

56 

70 

LSI 

230 


Nash  Chat  &  St  Louis 100     110 

Nashville  &  Decatur(GuL&N)25      184 

Nat'l  RR  of  Mex— Pref 100 

Tr  Co  ctfs  of  Dep 

2d  preferred. 100 

Tr  Co  ctfs  of  Dep 

Deferred -.100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River. 100 
Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.  .100 

1st  preferred -.100 

2d  preferred 100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref  assented.. 100 
N  Y  Lack  &  West  (Guar). -.100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs — 
North  Pennsylv  (Gu  P&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 1 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marauette  RR(newstk)100 
1st  preferred  (new  stock). 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 

Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.  .100 

Preferred.. - 100 

Pittsb  Ft  W  &  Chic  (Guar).  .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu).--50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref.  .100 
Providence  &  Springfield. -.100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar)  .100 
Railroad  Securities  Co — 
4%  111  Cent  Stock  ctfs  1952. . 

Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100     

Rich  &  P  &  RF  &CConn...70d    60 

Rio  Grande  Southern 100       10 

Roch  &  Genessee  Val  RR...  100     115 

RocklslandCo 100       19% 

Preferred.. 100       46 

Rome  &  Clinton  (Gu  D  &  H)  100     130 
Rome  Watert'n  &  Og  (Gu).-lOO     120 

Rutland  preferred 100       23 

St  Joseph  &  Grand  Island. -.100       10 

1st  preferred 100       42 

2d  preferred 100       18 

St  Louis  Bridge  1st  pref 100     120 

2d  preferred- 100       50 

St  Louis  &  San  Fran  1st  pref  100       53 

2d  preferred 100       29 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100     115 

Preferred 100     

St  Louis  Southwestern 100       18 

Preferred 100       49% 

Saratoga  &Schenectady  (Gu)  100     170 
Seaboard  Air  Line  (undepos)  100 
Preferred  (undeposited)-.lOO 

Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon - 50 

Southern  Pacific  Co 100 

Preferred 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred -  do 1 00 

Mob  &  Ohio  stock  tr  certfs 

Southwest'n  of  Ga  (Guar). . .  100 

Syracuse  Binghamton  &  NY  100 

Syrac  Geneva  &  Corn  (Gu)..100 

56%  Terre  Haute  &  Peo.,  com. ..100 

45  Preferred 100 

170      Texas  Central  common 100 

Preferred --- 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western.  ..100 

Toledo  StL&W  estern 100 

Preferred 100 

Troy  &  Gr'nbush  (Gu  N  Y  C).50 

Union    Pacific — Common 100 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar). 100 
UticaChen  &  Susq  Val  (Gu).lOO 

Vallev  RR(NY)  (Guar) 100 

17      Vandalia   lilt 100 

195       Vermont  &  Mass  (Guar) 100 

00       Wabash  Railroad 100 

30  Preferred     - 100 

SI  W'me  Kiv  UK  (Gu  H&A)...100 
128  Warren  N  J  (Gu  1)  L  &  W)..50 
1  IS        Western  Man  land 50 

.;i       West  Jersey  &  Sea  Sh — Com.f.od 
66k  Wheeling*  Lake  Erie  com..  100' 

66%      1st  preferred 100 

so  2d   preferred 100 

I  Wisconsin  Central. 100 

185  Preferred  vot  tr  certs 100 

Worcester  Nash  .V  Koch 100 

"\Vright8vllle  &Tenntlle,  com. 2/ 


115 

187 

"52% 
"18% 


115 

105% 

108% 

39% 
100 

75 
340 

128"" 
148 

41 

75% 

85 


144% 
95 
125 


105 

150"" 
230 

126% 
175 
20 


fe     65 


261 

35 

68 

81% 
110 
174 
170 


126 


285 


15 

27% 
109% 


110 


25 


90 
132% 
89% 
86% 


210 
260 
260 

61 

20 

"19% 
46% 
140 

"29" 
15 

48 
20 


30 

150 

130 

19 

50 

180 


6% 

7% 

30% 

33 

13 

13% 

110 

120 

108% 

108% 

117%l 

118 

22S 

22% 

53% 

54 

75 

85 

107 

S   220 

80 

5 

10 

14 

17 

35 

70 

26 

26% 

17 

20', 

20 '  , 

31 

56 '  1 

■r>7\s 

170 

ISO 

172  :'. 

172% 

92% 

93H 

249 

250 

172 

135 

145 

115 

so 

85 

185 

1 2 !  . 

12% 

27  J  \ 

27  \ 

160 

170 

175 

13 

1  l'-i 

46% 

■17 

S'. 

9% 

is 

20 

0' 

10'  . 

26  j  1 

27  '  I 

51 

.".I  '., 

1  to 

80 

32% 

a  Purchaser  also  pays  accrued  interest. 

x  Ex-dlvidon<l.     [/  its. 


6  Basis,     d  Price  per  share,  not   per  cent,     fe  Last  sale.     Iln    London,     n  Nominal,    s  Sale   price 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  been 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943.. M&S 
Albany  Ry — See  United  Tract 
Alton  Gran&StL — See  EStL&S 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  4%s  1933  gu..F&A  15 
Amer  Rys  Co  conv  5s  'll.J&D  fc 


Bid. 


Coll  tr  g  5s  1917.  opt. 


A&O 


38 


93% 
97 

93  % 
92% 


97 
95 


102 


Scrant   Ry   tr   cts   g5s'35M&S 
Anacos  &  Pot — SeeWashRy&E) 
Atlanta  Cons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 
Atlantic  Coast  El  list  5s  '45  M&N  a  .. 
Atlantic  Shore  Line  Railway —       90 
1st  con  m  g  5s   1934. ..A&O  a 

Refg  g  4s  1926 A&O  a 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12.  A&O  a  101 
Augusta  (Ga )  Ry  &  El  5s  '40 .  J  &  D       97 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op. _ J&J  a 
A  E  &  GRy  1st  g  5s '41  A&O  15  a 
Elg  Aur  &  S  s  f  5s  '16...J&D  a 
Baden  &  St  L— See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Ry 
BaltCatons&ElM — SeeUnRv&E 
BaltCityPass— See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac— See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen  g  5s   1953  opt M&N  a 

Berkshire  St  1st  g  5s  1922.. J&D  a  100 
Binghamt  Rv  58*31  op 'll.M&N 
Birrn  Knox  &  All— See  Phila  Co 
Birm  Rv  Light  &  Power — 
Gen  ref  g  4%s  '54  op  '09.  A&O        91 
Birm  Ry&El  1st  g  5a  '24.  .J&J      101 
Bl  St  &  Ful  Fer— See  N  Y  C  Ry 
Boston  Elg  4s  May  1  1935  M&N  a    99% 
West  End  deb  4%sg '14  .M&S  a  101 

Deb  4s  1932 F&A  a  100 

Gold   4s   1917 F&A  a    99 

Gold  4s  1916 M&N  a    99 

4s  Aug  1  1915 F&A  a    99 

Bost  &  Nor  ref  g  4s  '54 J&J  a 

Georget  Row&Ipsw  5s  '20J&D  a 
East  Middlesex  5s  1918.  M&S  a 
LowLaw&H  1st  g5s'23op  J&D  a 
Lowell  &  Sub  5s  1911.  ..J&D  a 
Lynn  &  Bost  1st  5s  g  '24. J&D  a  102 

Naumkeag  con  5s  1910 T&J  a    98 

Bost  &  Wore  1st  4%s|1923.F&A  a 
Braintree  Weym'h— See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J  a  100 

Bridge    Whit  &  Rockand— See    Old  Col 
Bristol  County  St — See  Taunto  n    &    P 
Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  RapTran— 4s  '45A&0       99 

1st  ref  g  4s  2002 J&J        74 

Brklyn  City— 1st  5s  '41.. J&J      100 

Gr'p't  &  LorSt  6s  '10.. M&N 

Wm&Flat  4%s  July '41.F-A      100 

Bklyn  lights  1st  5s  1941 .  A&O        95 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16.. J&J 

1st  con  gu  5s  Julv '41  _. M&N        86 

Jam  &  B  1st  5s  1930.. .J&J 

Bklyn  Un  El  5s  1950... P&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 

Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O  o 
Consol  M  5s  g  1931 . .  .A&O  a 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co 
Buffalo  st  rys — See  Inter  Tr 
Burlington  (la)  Ry  &  Light — 

Istg5sl917gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15. J&J 
Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29.  _ M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib — See  NO  Ry&L 

Canton-Akron  1st  g  5s  '22  M&S  an 

Canton-Mas«  1st  g  5s'20  M&N'on 

Can-N  Phila  g  5s  '23  optF&A  an 
Capital  Tr  1st  m  4s  1920.  _  A&O      116% 
Cass  Av  &  F'r  Or'ds— See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KCRv&J.ight 
Cent  Market  St — SeeColRy&Lt 
Central  Pass — See  Ixiuisv  Trac 
CentralRy— SeeUnRv&EKBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons    Ry  Gas  &  El 

Consol  g  5s  1999       M&S        85 

Ch  City  Ry  1st  g  5s  1923. J &.)      :02 
Chatt  Rvs—  1st  con  5s  '56. M&N  on  92 
Chicago  Citv  Rv— 
IstgPs  1927  op' 12  rets.    F&A  n  101  H 


99  H 


82 
96 
77 
98 
93 
100 


Ask. 


43 


94 
97% 
95 
95 


88 
72 


101 

95 

98 
9S 


101 
102 
101 


105 
100% 


Bonds 


Bid. 


a    70 

a  100% 
a    90 
a    83% 
a 

a  100% 

o 

a 

o    72 

a 

a 


a    85 
a    89% 
a  100 

a 

a 

a 

a 

a 

o 

ne  Lt  & 
&  O  P 


101 
100 

100 

100 

84 


103 
10'» 
103 
100 


102 
ony 
awt 


101 

74% 
104% 


a 

a    96 
a 


99 

91 

92 

90 

100% 
100 

"82% 


102% 


100 

98 

104 


102% 
104 


97  % 

97  y2 

97  y2 

ivy, 


87 

"93" 

101% 


Chicago  Junction  RR — 

1st  ggu  4s  1945  op 'lO-.M&So    94 
Chic  &  Milw  Elec  RR — 

Ry  1st  g  5s  July  1  1919. ..J&J  a  -. 

RR  1st  g  5s  1922. J&J  a 

Wise  Div  1st  g  5s  1925  gu  J&J  a 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g 5s  1927 opt  F&A 

Con  M  g  4-5 Series  .V27.A&0 

series  B  1927 J&D 

SeriesC19^7 F&A 

Col  g  notes  6s  '13  op  '11  .F&A 
Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39. .J&D 

Ch  Elec  Tr  6s  gu  '14 ...F&A 

Cicero  &  Proviso  5s  '15.  M&  N 

No  Ch  Elec  gu  6s  '14... F&A 

Ogden  St  iste6s  1916. M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22. .  J  &  J 

South  Ohio  Trac  5s  '20..M&N 
Cin  &  H  6s  g  Apr  1  '18.. J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Gov  5s  g  1922. .  .J&J 

2d  g  5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17.F&A 
Citizens'  Rv  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St — See  'nd  Tr  &  Ter. 
Citi?.ens  St — See  MemDhis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phi. a  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRv&EKBalt) 
City  &  Sub— See  Wash  Ry  &  El 
Cle-v  Elec  cons  5s  g  1913... M&S 

East  Clev  1st  M  5s  1910.  .M&S 

CI  City  Cable  1st  5s  g  '09.. J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  Julv  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Teve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '23  op '13. .F&A 
ClBerElv&OberSs  g  '19. M&S 
Clev* Ely  g  6s  '15  op. .M&N 
Clev  Ely  &W  5s  1920.. F&A 
Ely  &0berg6s'17op..F&A 
Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 
1st  g  6s  1916  op  '06 M&N 

Clev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR — See  WashRy&El 
Col  Buckeye  L  &  New— See  Col 
Col  Del  &  Marion  Elec  RR— 

1st  g  5s  1921. M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Columbus  Newark  &  Zanesv 

Gen  &ref  g  5s  1926 M&N 

Col  Buck   Lake   &  New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 
1st  con  g  5s  Oct  15  1912.  A&O 
Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922. .J&J 

Col  Con  St  1st  g  5s  gu '09  .J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Rv  1st  5s  g  1932  ..J&J 

Cross  St  1st  5s  g  1933... J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bkivn  4s  1948..  J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  4%s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRyfNewHav)deb4s'54..J&J 

Deb  4s  1955. J&J 

Deb  4s  1956  guar... J&J 

Cons  g  3-3%-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo). 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Rv  &  Light  Co — 

Ref  gold  5s  1910-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed* Chest— See  Phil  RTr 
Dartmouth  &  Westport  St  Ry — 

1st  g. 5s  1915 A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Itv — 

1st  &  coll  g  5s  1932..  ..MAN 
Den  C  Tram— Purch  g  5s'19A&0 

Con  Tram  con  g  5s  1 933  .    A  &  () 

Denv  Tram  con  6s  g  1910. J&J 

Metropolitan  g  6s  1911 J&J 

Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s '23  op  '08.  A&O 


Ask. 


a    75 

a 

a 

a 

a 


Newark 


a 


a 

a    93 
a 


a 


a 

a    99% 
a    80 
a  101 
a  102 

Rys. 
75 
93 

98  % 

100% 
a    91 
a    91 
a    91 
a    75 


a  80 
a  100 
a    95 

a  103 


a 

&  Tian 

a    94 
a    95 

95 

99% 
a    99% 

a    97% 


95% 


85 


90% 

84H 

86% 

100^8 


79 
"95" 


90 
95 
108 
95 
105 
105 
108 
120 

Trac" 

Ry  El 


Bonds. 


Bid. 


95 
99 


85 


84  % 
101 


&Zanes 
100 


92% 

94 

99 

100 

101 

101 

85 

105 


Des  Moines  City  Ry — 

Refg  5s  1921  op  1906 A&O 

DM  Stsf  g6s'0  9-'19...A&0 

Det  United  4  Ms  1932  opt  ..J&J 

Coll  tr  g  5s  Feb  15  '10.  .F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Flint  1st  g  5s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fdg5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 

1st  g  5s  Am- 1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 

1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 

1st  g  4%s  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4%s  '26  op  'll-.J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15..M&S 
Detroit  &  Lake  St  Clair  Rv — 

1st  g  5s  1920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypjil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  Ag6s  1917 M&N 

Cons  g  6s  1924 F&A 

Dovlestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949_..M&N;a 
Easton  Palmer  &  Beth  St  Rv 

1st  g5s  Dec  31  1918 J&J  a 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..A&O  a 
Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNY'CityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J  a 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J  o 
Convg6%  notesJan'13.J&J15la 
Ely&Ober— See  Cleve  S  W  &Col 


72 


Ask. 


90 
89 


1    90 


a    94 


a 

85 

a 

99 

a 

a 

a 

n 

90 

a 

a 

~~ 

a  1(0 
o    99 


96 


a    85 
a    90 

98 

98 

97 

94  h 


97  X, 
88 


Erie  El  Motor  sfg5s  1941. A&O 
Evansv  &  Sou  Ind  Tract — 
Evansville  El  1st  g  4s  '21. M&N 
Evansv&  Princt  lst5s'23.A&0 
Fairmont  &  Clarksburg  Traction 
£  1st  g  5s  1938  op  1913  ...A&O 
F 


80 
100 


a    98 


a    91% 


;i    80 


a  - 

an 


Tairmount  Park  Trans^ — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhila  Co 
Ferries  &  CI H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

iFt  Wayne  &  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

i  42d  St  M  &  St  N  Av— SeeNYCR 
I  Galveston  Electric  Co — 

lst5sgMayl  1940op...M&N  a 
(Geary  St  Pk  &  O  1st  5s '21.  A&O 
I  GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932.  J&J  a  101 

Atlanta  Cons  St  5s  1939.. J&J1     104 

Georgia  Elec  Lt  5s  1930... J&J  a 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  '09...JAJ  a 
Grand  Rap  Ry  1st  g  5s  '16.  J&D  a 
Grand  Rap  Gr  Hav  &  Musk  U.v 

1st  g  5s  July  1  1926 J&J  a 

Greenp&Lor— See  Rklvn  R  T 
Greenwich  Tram  1st  5s  '31. J&J  a  102 
Hart  Man  &  Rock  5s  1924. A&O  a  105 
Hart  &  Springf  5sg  1921...  J&J  " 
Hart  St  Rv— 1st  g  4s  1930.  M  4  S  " 
.  Havana  Elec— 1st  5s  1949. F&A  a 

Consol  g  5s  Feb  1  1952 ...F&A 
Helena  Light  &  Ry — 

1st  M  g5s  Sept  1925  op.. M&S 
Best  Man&Fair— See  Phila  K  T 
Holmesb  lacony  &  F  Elec    Ry 

1st  g  5s  1925 M &\ 

Honolulu  Rap  Trans  &  Land — 

1st  g6s  1927  op  1917.  M&N 
Houghton  Countv Traction 

1-t  con  g  5s  1937 J 

Houghton  Co  St  5s  1920.  J&J 
Bous  El  5s  1925  on  1910. .F&A  a 
100%i|Illinois  Central  Traction— 
100>j      1st  M  g  5s  1933  op  guar. .J&D  a 


85 


97 


95 


96 
97 
99 


93 
a    85 


85 
60 


98 

95 
97 

80 


93 
99 
95 
86 


82M 


an 


93 
90 

95 


100 


95 

"95" 
92 
94 
91% 

95 

96 

99 

90 

101 

92 

90 

100 

95 

101 

70 
103 
102 


100 

88 

£5 
102 

DS 
95 


100 
93% 
96 

101 

83 

97% 

93 
85 


'  90 
100 

95 

90 

92% 

102% 

105 

100 

100 
101 

90 

104 

"97" 
100 

"91" 

87 


112 
92 
95 
97 


a  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal      .f  Sale  price. 
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Bonds. 


Bid. 


a    96 
a    96  34 
a    98 
a    8534 
a  105 


Ask. 


Bonds 


Indiana  Columbus  &  E  Trac — 
Gen&refg5s'26op'll.M&N  o    90 

Indianap  Columbus  &  Sou  Tr — 
1st  M  g  5s  Feb  1  1923 F&A  a    99 

Indianap  &  East  5s  1927..  .J&J  a    92 
Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 J&J  a    96 

Indianapolis  &  Northwest  Tr — 
1st  g  5s  1923  opt .M&S  a    85 

Indianapolis  &  Southeast  Trac — 

lstMg5sl935 J&J      

Ind'p  Shelby  v  &  Southeast  1st 
s  f  g  5s  Jan  1  1932 J&J  o 

Indianapolis  Trac  &  Term  Co — 

1st  s  f  g  5s  Jan  1  1933 A&O  a    95 

Indianap  St  gen  4s  1933. .J&J       85 
CitizensSt  con  5s  g  1933. M&N  a  10434 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.A&O!a    78 
Indiana  Nor  1st  g  5s  '33. A&O       94 

Interboroueh-Metropol  Co — 
Coll  trust  g  434s  1956 A&O        65  34 

Interborough  Rapid  Transit — 

Conv 6%  notes  1911.     .M&N      101 
5%  g  notes  1910  op  1909. M&S  a    99  34 
N  Y  City  Rys-  See  N  Y  C  Ryt 

Internat'l   Traction   (Buffalo) — I 

Coll  tr  4s  1949 J&J 

BufTRv  lsteonM5sg'31.F&A \a  104J4 

Deb  g6s  1917 A&O'a  105 

Cross  St  Ry  1st  5s  g  '32. M&N  a  104 
Buffalo  Trac  1st  g  5s  '48.J&D  a  101 

Buff  Bell  &  Lan  5s  1927.J&D  a 

Buff  &  Lock  1st  g  5s  1938.J&J  a 

Buff  &  Niag  Falls  Elec  Ry — 

1st  M5sg  1935 J&J  a  101 

2d  mtg  g  5s  '21  op  '01.  .J&J  a  100 
Lockp  &  Olc  1  st  g  5s  '20 .  -  J  &  J 

Inter-State  Rys— Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J  a 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913. ..J&J  a    94 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N  a 

Jacksonville  El  5s  1927  opt  M&N  a    95 

Jamaica    &   Bklvn — See   Bklyn   Rapid 

Jer  City  Hob  &  Pat — See  Public  Service! 

Kan  City  Rv  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  1911..  A&O 
K  C  Elev  Rv  4s  g'd  '22... J&J 

G't'd  6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar  1926  op  J&Ja 

Met  Corrigan  iss  5s  1916.. J&J  a  108 

Met  St  Rv  5s  g  1909 M&Sla    9934 

Cons  5s  g  May  1  1910.. M&N:a    99 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910.. M&S  o    90 

Kings  Co  El— See  Bklyn  Rap  Tr.l 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S  a 

Knoxville  Trac  5s  1938.. A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J  a 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 ..F&Aa 

LakeSh  Elec  1st  con  g  5s  '23  J&J  a 

Gen  g  5s  Feb  1  1933 F&Aia 

Lor  &  Clev  g  5s  '27  op  '17.J&Jja 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J  a 

Toledo    Fremont    &    Norwalk 
1st  g  5e  1920  opt  1905. .J&J  a 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S  o 
1st  M  g  4s  Dec  '35  opt. .M&S  a 
Cons  g  4s  1935 J&D'a 

Lew  Br  &  Bath  1st  g  5s  '18.M&S|a 

Lexington  Ave  &  Pav  Fer — See  N  Y  Ci 

Lex  &  Boat  1st  g  434s  '20. .A&O  a  . 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A      - 

Lexington  1st  g  5s  '49...J&D|a  . 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Ry  1st  g  5s  1916.. J&D 

Lindell    Ry — See    United    Rys 

Little  Rock  Ry  &  Elec — 
1st  g  5s  1933  op  1908. ..A&O      100 

Lockport  &  Olcott — See    Inter  nat  Tr 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5a  1941. J&J 

Los  Ang  Trac  1st  6s '15.  .M&N      105 

1st  g5s  1938 J&D      100 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O      10134 

Los  A  PaRRCal—  5s '43. M&S        9934 

Los   Angeles   &    Pasadena, — See   Pac  El 

Los  Ang  Ry  5s  g  1938 A&O      107J4 

Louisville  &  Nor  Ry  &  Light 
1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Cent  Pass  Ry  1st  6s  '08. .M&N  a  100 
Louisv  Ry  con  M  5s  g  '30  J&J  a  106 

2d  mtg  4J4s  1940 M&S  a    99 

Louisv  City  Ry  con  6s  '09.  J&J  a  100 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s '53  op '08... J&J        92 

Mahoning  &  Shenango  Ry  &  L— 
Penn  &  Man  Val  5s  1922. M&N  a    96 
Youngstown-Sharon  Ry  &  I 
1st  M  g  5s  1931 J&J  a    9634 

Manchester  'N  II;  Tr  L  &  Pow— 
1st  con  5s  1921 A&O  o  100 

Manhattan  EI  con  4s  g '90.  A&O,       97 %. 

Manila  Elee  RB  &  l.tgCorp— 
1st  II-  n  &  col  tr  g  5s  '53. M&S  a    81 


95 

100  H 
95 

100 

90 

85 

95 

95  34 


105  34 

81 
96 

66 

10134 
9934 


64H 
10634 
106 
10534 


10134 
103 

105 


99 
38 

95 
96 


Transit 
Corp. 

97 
9834 
99 
87 
107 

98 
110 
99H 
99H 

93 


102 

8034 

85 
85 


90 


93 
75 
52 
92 


[    83 

i 

(St  Lo 


83 

90 

90 

78 

100 


97  Y> 


94 
76 
54 
95 

ty  Ry. 


95 
95 

96 
86 

uls) 


(Buff). 


101 
108 
101 

85 


100J4 
ec.  Ry. 


107 
101 


94 

100 

98 


MX 
88 


Manila  Suburban  Rys — 

1st  M  8  f  g  5s  guar  1946. .M&S 
Manistee  (Mich)  Light&  Trac — 

1st  mort  g  5s  1926 J&J 

'  Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red.A&O 
Bait  &  Ann  S  L  5s  1931. .A&O 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See 
Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 
Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 

GenMg5s  1924 J&J 

Metrop-Crosst — See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met    St    RR — See  DenverCity 
Met  St  Ry — See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "V' — 

1st  g  4s  1938 F&A 

Exten  g  4s  1938 J&J 

Millvale    Etna    &    Sharps — See 

Mil  El  Ry  &  Lt— 5s  1926. .F&A 

Ref  &  Ext  434  g  '31  op. .J&J 

MilwCy  RR  1st  5s  g  '08..J&D 

Mil  Light  Heat  &  Traction — 

1st  g5sgu  1929op M&N 

W  Side  St  Ry  5s  g  Dec  '09. J&J 
Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23-M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  434s  '22.. .F&A 
MontviUe  St  Ry— 5s  '20.  .-M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry — See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911.. -M&S 
Nashville  R-ailway  &  Light — 
Cons  g  5s  1953  op  1908-.-J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920. .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26- -J&J 

2d  series  6s  July  1937... J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s '12. ..M&N 
Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  434s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46. .M&N 

N  O  Cy  RR— Gen  g  5s  '43.  J&J 

N  OCy  &  Lake  5s '43. ..J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929 ...J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr '12. J&J 

2d  6s  Apr  8  1912.. J&J 

St  Charles  St  1st  g  4s  '52 ..J&J 
Newp*t&  Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

lstg5sNov  1  1938 M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

See  Bklyn  Rap  Transit. 
New  York  City  Ry— 
Bleecker  St&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14. .J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.  .J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932.. J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10.M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

let  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 

Ref  g  4s  Apr  1  2002 A&O 

Gen  coll  tr  g  5s  1997  . .  .F&A 

Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909... M&N 
Con  g  5s  gold  1948  gu .  .F&A 
South  Boulevard  g  5s  '45.J&J 
South  Ferry  1st  5s  1919. .  A&O 
Tar  W  P  &  Mam  5s  g '28. M&S 
Third  Ave  1st  5s  g  1937....  I  <U 

1st  cons  gu  g  4s  2000 J&J 

Central  Trust  Co  ctfs 

34thStCrosst  1st  5s  '96..  A&O 
28th  &  29th  St  1st  5s  '96  A&O 
Union  Ry  1st  5s  g  1942  F4  \ 
Westchester  El  1st  5s  g  '43.1  &  J 
Yonkers  Rv  1st  5s  1046     A&O 


Rapid 
United 

a    94 
96 


Nash  R 

92 
108 

1    98 
a  102 

&  Elec 
Tram 


a    83 
a    79 
Phila  C 
101J4 
a    93 
a    99H 

a  101 
a 


100 
93 
101 
Co. 
100 
102 


a 

a    93 


Bid. 


Ask. 


100 

87 

104 

111 

116 
119 


Serv  Co 
Old  Col 

a    95 

a  105 
a  100 
a  100 
a  100 
under 


(i 


76  y» 

118 
105 
107 
100 

106 

99 

94 
10rt 
100 

9234 


88 


50 
93 

"98 
95 

an  80 
93 

90 
50 
95 

96 
40 


95  34 
an  70 


76  y8 

94 

75 
O  60 
a    85 

70 
105 

58 

57  34 

74 

15 
a  92 
a    66 

75 


90 

80 
Transit 
RRs. 

95 

97  34 


y  &  L 
ilo" 


83  H 
79^ 


95 
10034 

102 


101 
95 

102 


98 

98 

98 

10034 

90 
106 
114 

118 
123 


r. 
ony. 


80 

7734 

iio"~ 
111H 


90 
90 

85 


70 
100 
100 
102 
110 

85 
95 

95 
56 
101 
98 
50 


96 

80 

62 
78 
79 
98 
80 
85 
95 
90 
107^ 

"59* 
80 
30 
97 
SO 
85 


Bonds. 


Bid. 


N  Y  &  Queens  Co  4s  g  '46. .A&O 
Steinway  Ry— 1st  g  6s  '22  J&J 

NY&Stamf'd—  1st  g  5s  '31.  A&O 

Norfolk  &  Portsmouth  Tract — 
1st  M  g5s  1936 J&D 

Norfolk  Railway  &  Light — 

1st  consg  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 

North  Augusta  Elec  &  Imp — 
1st  g  5s  1951  opt A&O 

North  Chic — See  Chic  Un  Trac. 

North  End  St — See  Wore  Con  St 

Northern  Elec  Co  (California) — 
1st  sfg5sl955opt  1914   A&O 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 
AkronBed&Clev  g  5s  '15. M&S 

Northern  Texas  Trac  Co — 1st 
g  5s  1933,  opt  1909-'13_..J&J 
6%  notes  May  1  1911. ..M&N 

North  Hud  Co  Ry — See  Public 
Service  Corporation. 

North  Jer  St — SeePubServ  Corp 

NorthwEl  1st  ggu  4s '11. .M&S 
Union  El  (Loop)  5s  g  '45.A&0 

Norwich  St— 1st  g  5s  '23.. A&O 

Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J 

Oak  Iran  1st  con  s  f  5s  '32  J&J 

Oak  Tran  1st  c  g  5s '31... J&J 

Oak  Tr  Co  con  g  6s  '18. .J&J 

Ogden  St — See  Chic  Un  Tract. 

Old  Colony  St  Ry— 

Ref  g  4s  1954 J&J 

New  Bed  Middleb  &Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wey  g  5s  '17. .M&S 
Br'ge  Whit  &  Rk  5s  '17. M&N 

Omaha  &  Council  Bl  St  Ry — 
1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran; — See 
United  RRs. 

Oregon  Water  Power  &  Ry — See 

Orleans  RR— See  N  O  Ry  &  Lt. 

Pacific  Elec  Rv  g  5s  1942. .J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 

Paducah  Tract  &  Light — 
Col  trust  gold  5s  1935   ..M&N 

Park  &  Cliff  House — See  United 
RRs  (San  Fran). 

Paterson  Ry — See  Pub  Ser  Corp. 

Peekskill  Lt  &  RR— 5s  '30  A&O 


75 
100 
102 

90 

93 
104 


a 

a    65 

a 

a    97 

1    97 
a    99 


a    86?* 
a  162" 


10134 
102 

a 

a    95 

o 

a 

a 

95 


Portlan 

105 
101 


Ask. 


a    95 
ShenR 
a    90 


104 
99  34 
6  6  34% 
a  104 
a  105 

a 

anl04 
anl05 


a 

a 

a  102 


96 


a  102 
a  103 
anl03 
a 

onl02 
a«104 
anlOl  34 
anl05  , 
a    96 

anl04 
anl05 


80 
105 


Penn  &  Mah  Val— See  Man  & 
Pensacola  El  Co  1st  5s  '31. F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'09  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

M  g5sMch  1934 op M&S 

Philadelphia  Company — 
1st  coll  trust  g5s  1949. ..M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g  5s  '29.  M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30.A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931..M&S 

Brownsville  Av  5s  1926. F&A 

W  Liberty  1st  g  5s  1930.J&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry— 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997. .J&J 
WestEnd  Trac  con  5s  '38.  J&J  onl03 
Philadelphia  Rapid  Transit — 
Darby  Media  &  Ches  St  Ry — 

1st  434  s, '36,  op '16,  gU-J&J  o    95 
Market  St  Elev  Pass  Ry— 

1st  ggu  4s  1955 M&N  a    94 

Union  Traction — 
Elec&Peo4strctfs'45.A&0       92  % 
Hest  Man  &  F  5s  1924. M&N      106 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&A        97 

PhilaTrcol4sFb'15'17F&A      104 

W  Phila  Pass  2d  5s  '26 .  M  &  N      1 08 

Phila&WChester  1st  5s  '18  .J&J  a  101 

Mtge  g  4s  1954 J&J  a    90 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry 

1st  g  5s  1931 J&J  a    93 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg434s  1913 ..M&N  a  100 

1st  consg  3^s  1951 J&J        80 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  1915. .M&N  a  100 
Portland  (Ore)  Rv — 
1st  &  ref  g  5s  1930  op. ..M&N  a    93 
City  &  Suburban  Rv— 

Consol  g  6s  1916  op M&S  a 

Cons  g  4s  1930  op  1915.J&D  a    84 
Oregon  Water  Power  &  Kv 

1st  gfis  1032  op  1912 J&J  a    98 

Portland  City  &  Ore  RV — 
1  si  g  6a  1921  op  1911F&A15  q  100 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu  . M&N  a    84 
R  1  Sub  1st  ggu  ts  I960. -J&J  a    85 
United  Tr  A  El  1st  r.s  \33.M&sla  104  34 


94 


85 


75 

~99~" 
101 

9834 
100 


86  % 
89 


92H 
115"" 

82 

100 

9734 

dRy. 

10534 
103 

80 


97  H 
y  &  Lt. 
92 


97 
85 

104  K 
100 

6% 
106 
108 

105  H 
107 
107 


104 
105 
104 

10334 
105 
106 
sll2 
105 
106 
10234 
108 
97 

106 
107 
106 
105 


96 

96 

92« 
S108 

97  H 


102 
91 


96 

101 
85 

101 

97 


101 


86 

90 

108 


a  Purchaser  also  pays  accrued  Interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


a    66% 
a    96% 
a  103 
a  103 

a    80 

a    69% 

a  107 
a  106 
a  104 
a  100 
a  70 
a  116 
a  100 
a  106 

a    93 

96 

96% 
94 


Asfc. 


106 


100 


87% 
96% 

a  104 

a    98 

a    82% 


94 

103 

75 
95 


98 


Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet-. 
0611  tr  5s  g  notes  '09  op . .  M  &  N 
'  Camden  Sub  1st  5s  1946.. J&J 

ConsTrac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949..M&N 
Newark  Passenger  Railway — 
New  Pass  con  5s  g  1930-  .J&J 
N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 
Nor  Jersey  St  Ry  4s  1948  M&N 
PatersonRv — Conosg'31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 
So  Jersev  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953.. M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Convg  notes  5s  1912... F&A 
TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Rapid  Rv — See  Det  United  Ry 
RapidTr  St  Ry — See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 
City  Pass  Ry  1st  M  5s  '09.  A&O 
Read&Womels— lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Rv  &  Lt  5s  1954  op  ..J&J 
Roch  Ry  cons  5s  g  1930. .A&O 

2d  5s  g  1933 J&D 

Roch  Svr  &  E  1st  5s  1945 .M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  Citv  Rv  &  Lt — 

Coll  tr  g  5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BavCyGas — SeeGasSec's,  p  .44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Rv  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable*  W—SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran — See  Un  Rvs  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938.. M&N  19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1   1929 J&D 

Savannah  Elec  Co  5s  g  '52 . . J  &J 
Schenectadv  Railway  Co — 
1st  g  4%s  1941  op  1911. M&S 
Consol  g  4%s  '53  guar. M&N 
Schuylk  Trac—  1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Rv  —1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32.. M&N 
Scran  Suburban  6s  '09..M&N 
Scran  &  Carb  Tr  1st  6s  '23.J&J 
Scran  &  Pittston  6s  '23.. A&O 
Seattle  Elec  g  5s  '30  op... F&A 
Con  &  refg  sf  5s,  1929.. F&A 

Convertible 

5%  g  notes  Feb  1  1911.. F&A 
Seattle  Rv  5s  1921  op  M&N 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 .  _  _v J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  NY  Citv  Rv 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost — SeeOldColonv 
So  Side  El  4%s  1924  op  '10.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5sl923. M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5a  1926  opt  M&N 
Springfield  (Tin  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Rv  &  Light— 
1st  lien  ref  g  5s  1926..     J&J 
Steinway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&.J  a 

Tacoma  Ry  &  P — See  Puget  Sou  nd  Elec 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop    ..J&D  a    94 
Tar'nWPI&Ma  — SeeV  YCitvRv  I 

Taun  *  Brork  1st  g  5s  '17.P&A  a 

Taunton  &  Pawtucket  St  Ry — 

Bristol  Co  1st  g  5s  1921  J&J      

Taunton  St  Rv— 5s  1914. .J&J  a 

Taylor    Ave — See  Un  Rvs  (St      Louis) 
Terre  Haute  Trae  ft  Light — 

1st  con  M  g  5s  1944 M&N        94 

Terre  Haute  El— 5s  '29..  J&J  a    96 


93% 

10414 
90 


98 
80 

o  100 
o  95 
a    93 


a 


96  % 

96 
90 


107 

100 

a  105 

105 

103 

96% 

98 

96 

a  101 


a 


100 


67  % 

%m 

105 
103  Yi 

85 

7054 

108 
108 
108 
102 
71 


&  Cov 
(St  L) 

a    80 

Tol 


Corp 
i    93 


an 


a    95 
a    92% 


102 
95 


Bonds. 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt  ..J&J  a 
Tol  Rys  &  Light  g  4s  1909  J&J  a 
Tol  Con  St  Ry— Con5s'09.J&J  a 
Tol  Irac  cons  g  5s  1909. .J&J  a 
Tol  &  West  Ry  1st  g  5s  '26-J&Jja 
Topeka  Rv— 5s  '30  op  '15.. J&J  a 


Bid 


45 

60 


94% 

98 
97  % 
96 
98 

101 


100 


88 


101 

83% 

98 

97% 
96 


80 
100 


87 
67% 
95 
95 


Ask 


ak  22 
a  97 
a    95 

a    90 


a  101 
a  100 
a  102% 
a  112 
a  112 
a  103 
a  103 

a  100 
a  103 

92 

72 

20 

(St  Lo 


a  102% 

87 
88 


60 


98  y, 

100 
94 

115 

102% 

112 

112 

105 

97  % 
100 

98 
103 


101 
100 


85 


94% 
100 
102 

99% 

94 

98 


105 
97 


95 

100 

100 
100 


95 
98 


Toronto  Rv  4%s  '11-'21..F&A 
Trenton  &  N  Bruns— 5s  '32. J&J 
Trent  St  Ry— con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43.J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  7s  g  1910  op. M&N 
2d  6s  g  Nov  1  1913. ..M&N 
Con  5s  g  Jan  15  '19.. J&J  15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937.. J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928... A&O 

UndergroundlElec  Ry  of  London 

Prior  lien  5s  Nov  1  '20.M&N 

4%s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 
Union  Depot — See  United  Rys 
Union  Elev— See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. -J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24.. .M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18-  A&O 

Park  &  Cliff  Ho  1st  6s  '13.J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rvs  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd  '16.J&J 
BaltCitvPas  1st  5s  g '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Rvcon  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  El  1st  5s  '42 ..M&S 

Md  Elec  Rvs — See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Coltro%  notes, '09,op.'08.J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12-  J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  6s  '13-. J&J 

Tavlor  Av  6s  g  1913 J&J 

St  LCab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Geng5s  Apr  1  1916 F&A 

Union  Dep  con  fis  g  1918.J&D 
St  L  &  Sub  1st  5s  g  1921. F&A 
Gen  g  5s  Apr  1  1923  gu.A&O  a    90 
StLCab&W  1st  M  6s  '14M&N|a  107  % 
St  L  &  Meramec  6s  g  '16M&N  a  106 
St  Louis  Trans  Co  5s  1924. A&O 
United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26.M&N 
United  Traction  (Albany) — 

Deb  g  4%s  1919 M&N 

Con  g4%s  2004 J&D 

Albany  Ry  con  M  5s  g  1930J&J 


75 
95 
90 


96 


Bonds  and  Stocks. 


100 
100 

95 


100 

105  % 
109 
93% 
106 
101 
100 

85  % 

53  % 

80 

161" 

92  % 
110 
113% 
110 
109 
109% 
112 


West  End  St — See  Boston  El 
West  End  Trac — See  Phila  Co 
90       W  Ohio  Ry— 1st  5s  1921.. M&N 
West  Liberty  St — See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931. .J&J 
W  Phila  Pass— See  Phila  R  T 
97  H  |  West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935. M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR- 

lst  coll  tr  g5s  1951... M&N  15 

Col  tr  term5s,'45,op'10.A&O 

Wilkes  &  WyoVal — 5s  '21.  A&O 

Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

105       Winnipeg  El— 1st  ref  5s  '35 . J  &J 

Worcester  &  Conn  Eastern — 

1st  sfg4%s  1943 J&J 

Wore  Con  St  4%s  g  1920. .M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17  -  -A&O 
104%  Worc&Southblst  4%s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
93      Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon    Ry    &    L— See 
Zanesv  Ry  L  &  P — See  Col  New 


uis) 


80  % 
a    99% 
a  101 
a  101  % 
a  100% 
a  106 
a  106  % 
a  100 
a  106% 

a 

a 

a  104 


a    84% 


79% 

95 
98 


a  104% 

Gen  g  5s  1947 J&D  a  105 

WTurn&RR  1st  g  6s  '19. M&N  a  108 


a  108 
a  105 


90 


80 


a    97 


2d  g6s  1919 M&N 

Trov  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4%s  1941-. ..M&S 

UticaReltL  1st  g  5s  1939. M&N 

2d  g  5s  1931. ...J&J 

Utica  &  Mo  1st  g  5s  1910. -J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s  1952 J&J 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925 .  .J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 M&N 

2d  M  g5s  1930 M&N 

Wash  Ry  &  Elec  g  4s  1951  .J&D 

Anacost  &  Pot  5s  1949. ..A&O 

I    Capital  Trac — See  under  "C" 

I    City  &  Sub  5s  g  1948 F&A, 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

I    Metropolitan  1st  5s  1925. F&A 
I  Washington  Water  Power  Co — i 
I    Consol  &  col  1 1  r  g  5s  1 929 . .  J  &  J  n 
6<#  g  notes '11  op'09or'10  J&J  a 
■Waterloo  Cedar  Fails  &  Nor  Rv 

1st  g6s  1909-1922  op A&O 

Watervliet    Turnpike    &    RR — See    I'n 
WestchesterElec — See  NYCvRv 
West  Chester  (Pal  St  Ry— 

1st  g5s  Aug  1   1932 F&A  a    97 

,"W  Chic  St— See  Chic  Union  Trac 


83 

98 

10!% 
107% 
102  4 
10814 

98 
99% 


90 
89 

70 
72% 

73 

105% 

iii" 


102 

8553 
53% 
80% 

102% 

93 


112 

fio" 

114 


82 


\o\y2 

101  yi 
101  Vt 
106^ 


Bid. 


95% 
101 M 


78^ 

92>* 

102M 


100H 

a  100 
a  90 
a 

a 
a 

a 
a 


98 
98 
98 
85 
90 


Atk. 


76^ 


97 
s  102H 


93 
94 
103  H 

81 

97H 
104H 

95 

102 

103J4 
95 


Mah&S 

&  Zane 


d 


39 

84  X 
44 


33H 

85 


40 
82 

128 

d 

d  105 


49 

49 
190 

Ho" 


130% 


20 

70 

170 

2 


100>* 

104 
110 
104  H 
91 


111 
444 
20 
10 


10K 


STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred.. 100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.. .50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos. . . 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref — 100 
Calif  St  Cable  RR  (San  Fran)  100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC). ..100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 — 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com ...  1 00 

Cincinnati  &  Hamilton 100 

Preferred 1 00 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred  _ - 100 

JCincinnati  Street  Ry 50 

80%  Citizens'  Pass— See  Phila  R  T 
iJCitizens'  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr 

Citv  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus   Ry — Common.. .100 

Preferred 100 

Col  Rv  &  Lt  Co  (820  paid). -100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred -100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common.. 100 

Preferred 100 

Davton  &  Western  common.  100 

Preferred 1°0 

97  H  Detroit  United  Ry 100 

Duluth  Superior  Trac  Co 100 

73  Preferred 100 

62  Eastern  Penn  Rys  com  --lf0 
ton  Consol  Etec  ($25  pd) .  50 
t  Read'g  El— See  R'd'g  Trac 

East  St  Louis  &  Sub 100 

Preferred 10°| 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common... H 

Preferred 
Fairm  t  rk&Ilad— See  PhilaRT 
Fairmount   Park  Trans. 
Fed  St  &  Pleas  Val— SeePhi1 
Ft  Wayne  &  Wab  Val  Tr.-lOO 

Preferred -    •'"'.'  „  ,, 

M  .    I2d  St  &  Grand  St  Ferry-See  N  }_  City 
1L'.1  St  M  &  St  Nich  Ave— See  N PS   CltJ 
Frankf  &  Southw— See  Phil  R  T 
Calveston-Houston  Elec  Co   100        25 

Preferred 100       83 


85% 


96 
100 
106^ 
106 
109 
109 
107 


101 
110H 
108 
105 


90 
104% 


8S4 


111 
105 

112 

105 
100H 


101 
"98" 

Ry  &L 

sv 


5 
15 

42 
85 
444 


34 

90 

95% 

50 

90 

129 

89 
106 

10 

56 

10 

51 

49% 
198 


74 
85 


155 
84 


6K 


95 

103 

56 

65 

67% 
75 


12 

50 

100 


43% 

25 

67% 
10 
25 


Basis    5%% 


99 


76%: 

40 
78 


14 
55 


132 


25 

75 

175 

3 

9 

112 
45 
20% 
11 

3 

12% 

27% 

60 
112% 

74% 

85% 
132 


190 
160 


6 

36 

"97% 
104 

57% 

90 

"80" 


14 

53 
125 
115 

46 

40 

75 

12% 

30 

39% 
78 

41 

88 


Ry 


18 
65 


30 
85 


a  Purchaser  also  pays  accrued  Int.     c  Assessm't  pd.     d  Price  per  share,  not  per  ct      k  Last  sale,  n  Nora,  s  Sale   price,  x  Ex-div    v  Ex-rights. 


44 


STREET   RAILWAYS-MISCELLANEOUS  SECURITIES.      [vol.  lxxsyii. 


Stocks. 


Par 


Geary  St  Park  A  Ocean  RR.100 
Georgia  Ry  A  Electric  Co...  100 

Preferred 100 

Germant'n  Pass — See  Phila  R  T 

Grand  Rapids  Ry 100 

Preferred.         ...100 

Green&CoatesSts — SeePhilaRT . 
Halifax  Elec  Tramway  Oo..l'00 

Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry... 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Houston  Electric  Co 100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs. 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat — See  P  S  C. 

Kansas  City  Ry  &  Lt 100 

Preferred ...100 

Kokomo  Marion  &  West  Tr.100 

Lake  Shore  Eler  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Val  Tr  com  vot  tr  ctfs. .  50 

Preferred  vot  tr  ctfs     ...   50 

Lexington  &  Interurban  Rv     50 

Preferred ..  50 

Little  Rork  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co. 100 

Preferred 100 

Mass  Electric  Companies...  100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y)...    100 
Met  St  RR- See  N  Y  City  Ry. 
Metro  West  Side  EI  (Chic)..  100 

Preferred .   100 

Milw  Elec  Ry  &  Light  pref..l00 

Montreal  Street  Rv 100 

Nassau  Elec— See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  prefgu  100 

New  Orl  Rys  &  Usht  Co 100 

Preferred 100 

New    York    Citv    Rv — 
Bleecker  St  &  Ftilt'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7%  .100 
Cent  Pk  North  A  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nieh  A  ve  .  - .  1 00 


Bid. 


75* 


57 
83 

103 
31* 
81 

160 
20 

"28*" 

78 

88M 

56 
101* 

63* 

11*4 

9* 
28 
32 
52 


35 

74 
28 

76A 


7 
43 

"80" 

97 
110 
9* 

54 

30 

65 
135 

12* 

42  y, 

98 
193* 

25 

69* 

32 

75 

14* 

32 

14 
115 

SO 

50 

70 
200 
215 

30 


Ask. 


77 

81 

60 
85 

105 
32* 
85 

175 

22* 

92* 

32 

83 

89 

75 
102* 

£9 

13* 

10 
29 
36 
58 
75 

~8~6" 
96 

40 
74* 


66* 
60 
10 
13 
9 
47 


100 

112 

10 

55 


80 
137* 

13 

43 
105 
194 


80 
15 


20 
130 
130 
100 
110 
270 
265 


Stocks 


Par 


New  York  City  Ry  (Concluded) 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 

Ninth  Avenue— See  N  Y  City  Ry 

Norfolk  &  Portsm'th  Trac. .100 

Norfolk  Railway  &  Light...   25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  &  Light ..100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 1 00 

Omaha  &  Council  Bluffs 100 

Preferred .100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  &  Birmingh'm  Tr.. .  50 
United  Traction  pref 50 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (820  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  *  Coates  Sts  ($15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23%  pd)50 
Phila&Gray's  Fy  (125  pd)..50 

Philadelphia  Traction 50 

Ridee  Ave  Pass  (828  paid).. 50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid).  .50 
Union  Traction  (#17*  paid)50 
West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  comlOO 
Preferred 1 00 

Presidio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid) ...25 
Consolidated  Trac  of  N  J  . .  100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Rv.-.IOO 
Rapid  Transit  St  Ry  Co..  .100 
3o  Jersey  Gas  Elec  &  Trac  .  100 

Puget  Sound  Electric  Ry...l00 
Preferred 1 00 

Railways  Company  General..  10 

Rap  Tr'an  St  Ry — See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry_.50 

Rhode  Island  Sec — See  Prov  Sec 


Bid. 


24 

150 
50 

115 
28 

250 

20 
d 

tol08 
18 
30 
80 

14 
47 
30 
95 
60 
79 


22* 


d    38* 
d    40 

d 

d    57 

d    25 

d    32* 

d 

d 

d 

<! 

d 

d 

d 

d 

d 

d 

d 

d 

d    89 
d  ..... 
d  266 
d  ... 

d 

d    51* 
d 

60 

85 


98* 

77 
d     12 

66 

25 

25 
235 
115 

30 

h2* 
./       6* 
vice  Co 
d    25 
d  150 
d    75 


Ask. 


28 
190 

75 
130 

30 
325 

25 

17* 
115 
20 
32 
82 

16 

50 

40 

100 


15 
45 
20 
75 
39 
40* 

~60~' 

26* 
37 
45 
23 
304 
132 
63  H 
385* 
120* 
130 
46* 
65 
167 
fc     H7H 

90 
s  265 
•a  68 
s  270 
s  200 
52 
S  211* 

my. 

90 
25 

100 

79 

14 

68 

45 

35 
245 
118 

35 

85 
6 
rp. 

155" 


Stocks. 


Par     Bid.    '.    Ask. 


Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 

Rochester  Street  Ry  pref 100 

Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  A  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd  . .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Trac  com 100 

Preferred 100 

Seattle  Electric  Co 100 

Preferred .100 

Second  Ave  (NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  City  Ry 
So  Jer  Gas  Elec  A  Tr— See  Publi 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inland  Empire  RR — 

Capital  stock. 100 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co.. ..100 

Terre  Haute  Trac  &  Light. .100 

Preferred 100 

Third  Ave — See  N  Y  Citv  Rv 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri  City  Ry  &  Light  pref. ..100 
23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred TOO! 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  Alex  AM t Vernon  100 
Wash  Baltimore& Annapolis  1<  0 
Wash  Ry  &  El  Co  common. .  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry— See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction  _ 1 00 

Winnipeg  Electric  Ry 100 


67 
86 
98 


42 
80 
94 
153* 
10 


10 
80 
82* 
96* 

Ry 

c  Servic 
45* 
d    48 

35 

65 

76 

n    65 

98 

105 

"95" 

Tran. 


C8 

87* 
99* 


30 
43 
85 

133* 
12 
45 
16* 


85 


e  Corp 
46 


8 

104 

79 

89 

120 
ap  Tran 


17 

82  y2 

Rapid 

19* 
f8* 
d    Id* 
32 
46* 

Sec  Co 
40 
8* 
34 

84 
120 
ev  Ry 
5 


70 
38 


167 


45 

75 

77 

75 
102 
107* 

loo" 


35 

"9* 

104* 

83 

84* 
150 

175 
19 

87 
Transit 

20 

59 

10* 

33 

47* 


45 
9 
34* 
81* 
135 


38* 
75 

40 

87* 
75 
168 


a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex-rights,  w  New  stock. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
larked  are  flat  prices. 


Prices  not 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn  C  I  & 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D      70 
Bethlehem   Steel   Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  (is  Aug  'OH  Q-F 
Bon  Air  Coal  2d  ser  6s  *28.  J&J 
Buffalo   Iron  5s   1925  .A&O 

Buffalo  &  Huso  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan "26  op  1910M&Sa 
Glalrton  Steel  g  5s  '09  to  '13  J&J  b 
Col  Fuel  &  Iron    -5s  s  f  '43   F&A 

Conv  deb  5s  1911 ..F&A 

CCAIDev5s  Ap'09(c.orT)  J&J 

Col  Fuel  Co  6s  gen  g  '  1 9 .  M  A  N 

Gr'dR.ivC4Cg6sJly'19  A&O 
Colorado  Industrial 

1st  ggu  5s ser  A  &B  '34opFAA 
Col  A  I  lock  CAT    1st  g  5s  '17  J&.I 

Coll  trust  purch  m  &  m  s  f  6s 
Oct  1956  red  J&J  a 

Consol  Co;i|  (St  Li  6s  1911   MA£  a 
Consolidated  Indiana  Coal — 

1st  s  f  g  5s  193.0  gu  opt  J&l) 
Consolidation  Coal  CO — 

Ref  g  4^s  1934  Opt  .M&N 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  Op  '06  F&A 
Dominion  Coal  Co,  Ltd — 

1st  s  f  g  5s  '4i>  op  1910.    M&N 
Dominion  Ir  &  S  r»  1929 
Fairmont  Coal  .r,s  [031  J&J 

Coll  tr.v:;  notes '09  opt..  M&S'a 
111  Steel  Co  deb  5s  1010         JAJ'a  nm 

Non  conv  deb  5s  1913     A&O  a  loo 
Jefferson  A  Clearfield  C  &  l  Co 

1st  g  5s  1926        ..J&D 

2d  gold  5s  [926  J  A  D 

Kanawha  A  Hocking C  &  CCo 

Lst  g  gu  s  (  5s  '.r.l  op  '06  J&J 
La  Belle  Iron  Works — 

lst  m  g  6s  Dec  1024         J&D 


Bid. 


112 

105 

97 

98 
92 
5<4<7, 
93^ 
75 
60 
90 
90 

74* 
82 

95 


a    80 
93 


a     93 


Ask. 

RR 

75 

85 

108" 
100 

100!^ 

96 

4*% 


Bonds, 


93 

7',', 

92 

99 


99* 


7.', 
90 

101  '2 
LOO 

85 

95 

07 


Bid. 


Ask. 


77 

95 

LOO 

mo'. 
LOO  ! 


L03 


LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 

5%  g  notes  1909   M&S 

Lehigh  Coal  &  Nav— 4*s'14CJ.-J 
Railroad,  gold,  4s,  1914.. Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4*s  May  1924.. Q-F 
Funding  4s  g  July  1  1948.J&J 
Maryland  Steel  lst  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

lst  M  s  f  g6s  1932 J&J 

Consol  g  6s  Oct  15  '24.A&015 
Pennsylvania  Coal  &  Coke — 
lst  s  f  g  5s  July  1  1932  op  J&J 
Cons  lst  &  coll  tr  g  5s  '53M&S 

Penn  Steel  lst  5s  1917 M&N 

Pa&Md8teelCong6s'25   M&S 
Span.-Amer  Iron  6s  1927. J&J 
Pitt-Buff  lstsfg5s'34op*14  J&J 
Pittsburgh  Coal  Co — 

lst  sf  g  5s  1954  opt J&.I 

PWh&LECoal  lst  m  4s '31  J&J 
Pleasant  Val  Coal  5s  1928.. J&J 
Republic  Iron  &  Steel — 

lst  &  coll  tr  g  5s  '34  opt.  A&O 
Rochester  &  Pitts  Coal  &  Iron 

Purch-raonej  g  5s  L946  M&N 
Il0  -  Iron  A  8  CO  1st  6S  '20   VS.  \ 

Cons  4*s  iois   A&o 

tomersel  Coal  5s  1932  opt   FA  \ 

\mm  1   1 1  on  Co — See  Pa  Stc 

SunCrkCocol  tr  sfg5s'44  JA.I 

Creek  Coal  e  6s  '12  J&D 

Susquehanna  Coal  oa  101 1     JA. 

Temple  Ir  1st  &  coltrg4s'25  J&J 

renn  C  i  A  RR.  1  Sen  ■■  5s'51  J<!  J 

Tenn  Dlv  Lai  6s  Jan    17   A&< 

Birm  inv  1st  con  6    'it     JA  1 

Ala  ihipbdg  6s '30.J&J 

Cahaba  CMCo  1  tot  '22     J&D 

De  Bard  CA  1  Co  6s  1010F&A 


111* 
98 
10 

107 
101 

89 

32 
101 
109* 

101 
102 


95* 
100 

I!)",'., 

»o 

00 


95 
98 
99 

100* 
107 

10(1 

lill  '-, 


94* 
94* 
98* 


103* 
113 


109 


Bonds. 


Bid. 


Union  Steel  Co  lst  5s '52  gu  J&Do  101* 

U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'HVar.a  112 
Col  tr  s  f  5sApr'51  not  opt  Vara  111 
Collsf  g2d  5s'63op'13.M&N      103 

Vandalia  Coal — 

lst  s  f  g  6s  1930  opt J&J 

Victor  Fuel— lst  sf  g5s  '53.  J&J 


o 

an  85 


94* 


80 


100 

70 

no 

tt  10) 
83 
95 

101* 
04 


Va  1  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke— 

lst  s  f  g  5s  1942  op M&S 

ELECTRIC     LIGHT,     GAS     & 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.  A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Amer  Lt  &  Tract  6%  notes  A&O 
\tlta  Gas  Light  5s  B  1947..J.V  L) 

Bait  Elec  1st  g  5S  1939 J&J 

Hay  City  Gas  lst  g  5s  1920. J&l) 
Hay  Counties  Power  5s  '30.  .M&S 
Binghamton  Gas  6s  1938  .A&O 
Binghamton  Lt  Heat  &  I'ower — 
1st  5s  July  1  1942  opt '12A&0 
Boston  El  L  lst  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952  .J&J 
Bronx  Gas&Elec  1st  5s  '51. J&J 
Brookline  Gas — 5s  Aug]  '13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
!>cl>  6s  1909  (conv  1007)  M&S 
Buffalo  City  Gas  g  5s  1947.  A&O 
BulT  Gen  Elec  H  f  g  5s  '39. F&A 
Buff  &  Niag  Falls  El  L  A  Fow- 
ls) g  5s  1942. ...F&A 

Burlington  (Vt)  Gas  Light  Co 
1st    g  gu  5s   1055 J&J 

But  te  Bled  tie  &  Power 

1st  g  sink  fd  5s  1000  51. J&D 

Cal  1  las  A  Bled  Corp — 
sink  fund  g  6s  1033  opt. M&S 
Cal  Ceni  Gas  A  El  5s  '31.  F&A 

Chic  Edison  Deb  6s  iui3     J&.i 
Deb  g  58  1910  guar...    .  M&Sa 
1st  u  5s  July  L926  op  '10  A&Ola 

('inn  Edison  Elec     5s  1917  J&D.'a  101 


a 

a  L09 

a    86 
an  93 

a  100 
107 


a    98 


a    94 

S7  ! , 
LOO 
L005 

00! 
LOO 


Ask. 


101* 

113 
113 
103* 


90 

97 

86 


101 

71 

115 

105 

85 
98 

\0214 
98 

100 
110* 

99" 


138 
57 
99* 

103 

9«* 

88 


99* 
100* 
104 


a  Purchaser  also  pays  accrued   Interest,     b  Baste,     k  Last  sale,     n  Nominal.     *  Sale  price. 


KOV.,  1908.] 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Bid. 


Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..A&O 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

Golumbus  Elec  6s  1922 MAN 

Columbus  Gas  Co  1st  5s  g*32  J&J 
Columbus  (Ga.)  Power — 

1st  m  s  f  g5s  1936 A&O 

Com'wealthElec  5s  J'e  '43-M&S 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.J&J 

Consol  5s  1939 J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4 %s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op*08_J&J 
Consol  Gas  Elec  L  &  P  (Bait)  — 

Gen  g  4%s  Feb  14  1935..J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  un 
Consolidated  Gas  (Pittsburgh) 

1st  g  5s  1948 F&A 

Consum  L  H  &  P  Co  (Eliz,  N  J)- 

5s    1938 J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906. -M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g 6s  1918op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec— 

lstgsf  5s  Mar  1931op.-_M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp— 

Coll  tr  g  s  f  5s  1935  opt __F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

Gas  Light  Co  of  Augusta,  Ga — 

1st  M  5s  1933 A&O 

General  Elec— 3J4s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Qr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G S Co  1st  5s  '29. J&J 
HoughtonCo  ( Mich )  ElecLight 

1st  g  5s  Jan  1  1927  opt._J&J 
Hudson  Co  Gas— 5s  g  '49 -M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31. -M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co  — 

1st  g  s  f  5s  1914-1929  M&N 
Indiana  Ltg  4s  '58  op  "w  i"  F&A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Ind'sGas — 1st  con  g  5s'52_A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s'22-A&0 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30_.J&D 
Kings  Co  Elect  Light  &  Power 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913... A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

5%  g  notes  1911  opt  '06- F&A 
La  Crosse  Gas  &  Electric  Co 

1st  &  ref  b  5s  '21  on  'U.J&O 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  6s  Feb  1  1920.. -F&A 
Los  Angeles  Edison  Elec  Co 

lst&ref  g  5s  '22  op  '07.. M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 A&O 

Lowell  El  LtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt. .J&J 
MadlsonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

llankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cone  &  refg  5s  '35  opt..M&N 
Memphis  Lierht  &  Power — 

Ref  g  5^  July  1   1930 J&J 

Mexican    Lierht  &  Power — 

1st  g5s  1933  s  f F&A 

Mich  City  G&E1 5s  '37  op'10J&J 
Mil  Gas  Light— 1st  g  4s '27  M&N 
MlnnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934. .J&D 
Mo  Edison  Elec  5s  g  1927.   F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Monongahela  Light  &  Pow  Co— 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co— 

lst&coltr  g4!4s'32op'12.J&J 

Gold  5s  1933  op  1913. ..A&O 


a  100 

a    93 

102 

a    90 

a    90 
a  101% 

a    98 

103% 

111 
91% 
a    94 
a    94% 


74 
a  86 
der  N 

98 

a  100 
a 


98 

88 

99 
101 

95 
101 

98 

;    98 

92% 

106 
108 


Ask. 


105 
97 


93 
102 

100 
104 
lllJ^ 

92% 

96 


75 

90 

Y    City 

100 


96 


91 
101 
102 

98 


90 
96 


o  101 
107  % 

:    95 

98 
84 


80 

125 

a    96 

99 

95 

a    90 

a    90 
111 

a    20 

a    22 


a    30 

a    50 

54 


94 

84 

91 

95 

92% 

67 


a  100 
101 


85 


102% 
100 


a    96 

a    98 

91 


a  100 


a 

a  103 

a    94% 


a    96 


93 

91% 


97 
99 


a  100 

a    97% 

96 
a    98 


100 
100 

95 

106  J 


95 
100 


98 

100 
87 

k    92% 
82)4 
126% 
101 


Bonds. 


101 
95 

93 
113 

30 

25 


40 

65 

58 

98 
90 
96 


95 

71 


96 


100% 
100 

100 
96 

98  y2 

100 

92 

100 

100 
101 

90 
107 

97 

10234 
100 


Bip. 


Ask. 


94% 
98 


85 

85 

87 

128 

103 

102 

90 


102% 
85  J4 

101 

1083-3 

100 
99 

101 

101 

102 
90 

80 

97 

101 

83 

8834 
95 


97 
91 
91 
92 
92 


86  % 
95 

100  "" 

99 


111 
105 
101 


100 


Aunlclpal  Gas  &  Elec.  Roch-  - 
1st  M  g  434s  1942  op  '12  A&O 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 
Hoosic  Falls  111  5s  1935. A&O 
Cent  Ind  Ltg  5s  1927. .M&N 
Charleston  Ill|4)4s  1935.A&0 
Twin  State  G&E  4%s'26.A&0 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948. ..  J&D 

N  London  G  &  Elec  g  5s'27A&0 
2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) 

Istsfg5sl932 F&Aa    9834 

N  York  City — Consolidated  Gas 

Conv  deb  6s  1909 J&J      147 

6%  notes  1909. F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948. ..J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27, -J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.J&J 
N  Y&ER  Gas— 1st  g  5s  '44  J&J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 

NY  &  Rich  Gas  g  5s '21..  .M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S  o    95 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J 

Deb  g  conv  6s  1910 A&O 

Can  deb  g6sSerA  conv'HA&O 
Can  deb  g  6s  Bn-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914.M&N 

Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  M  &N 

Northern  Cal  Power  5s  r32.J&D        92 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D  a    80 

North'n  Westchester  Securities — 

Coll  tr  g5s,  1936,  opt.      M&S  a 

North  Hudson  Lt  H  &  P  Co  (Ho 
boken,  N  J)— 5s  1938.. .A&O 

North  Shore  Electric  Co — 
lstg5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M  a 

Norwich(Ct)Gas&E  g  5s'27_J&J  a 

Norwich  (NY)  G&E  5s  g'31  M&S  a 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13 _-.F&A 

Pacific  Gas  Impr— 4s  1930.Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  5s  1949 M&S  a 

Pawtucket  Gas  4s  1932 __ -M&N  a 

People's  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.-M&S 
Chic  G  L  &  C  1st  g  5s  '37- J  &J 
Consum  Gas  1st  g  5s  '36. J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J  a 

Phila  Co — See  under  St  &  Elec  R  y 

Phila  Elec— Tr  ctfs  g  4s  '49.  J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51.. F&A 

Potomac  Electric  Power  Co- 

lst  g  5s  1929  opt J&D 

Cons  m  g  5s  1 936  guar .  . .  J  &J  a 

Quincy  (111)  G  &  L  5s  1929. M&S  a 

Reno  (Nev)  P  L  &  W  6s  '44. J&J  a 

Roch  Gas  &  Elec— 5s  '12. .M&N 
2d  m  4)3s'20op'10__M&S  15 

Rome  (N  Y)  Gas  El  &  P— 
1st  5s  g  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 
1st  6s  1911 M&Sa 

Saginaw  City  Gas— 5s  1916M&N  a 

St  Joseph  Gas— 1st  5s  1937. J&J  a    85 

St  P  Gas  L— Con  ex  6s  '18.  .J&J  a  106 

1st  6s  1915 J&J  a  107 

Geng5sl944 M&S  a    94 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr '35  opt.. .Q-J  o    85 

San  Francisco  Gas  &  Elect — 

Gen  m  434s  1933 M&N        90 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.-  ..M&S 

Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910     .J&D 

Somerset  Un  &  Middlesex  Ltg 
M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Mishawaka  Gas — 
Cons.g.5s,l926,opt.'08     J&J 

Suburban  Gas  Co  of  Phila — 
1st  s  f  g5sAprl'52op'07.A&0 

Superior  Water  Lgt  &  Pow  Co 
1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  .Tan  '46.. J&J 

Syracuse  Light  &  Power — 
Col  tr  e  5s  1954 J&J 

Svracuse  Light'g  5s  g  1951  .J&D 

Tacoma  Gas  ref  g  5s  1926. J&D 

Toledo  Gas  Elec  &  Heat — 

Con  1  st  g  5s  1 935 A&O 

Topeka  Edison  g  5a  Sept  1930; 
red  1915 J&J  a    93 

Trenton  G  &  El  Co  g  5s  '49. M&S  a  102 


93 

92% 
82 


95 

101 
88 

117 

102% 

104  34 

103 

102 

98 
Secur 

73 
10034 

98 

107 
94 


100 

100 

95 


95 


96  y2 

101 


95 
90 
89 
90 
131 

104 


102 
148 


103 

86% 

10234 
110 
105 
10034 


Bonds. 


Bid. 


Ask. 


102 

105 

95 

85 
100 
104  J4 

93 

92 
97 

100 

98 

92Y2 

9234 

95 

95 

10234 
100 
95 

85 


95 

94 

96 

95 

100 

101 
90 

97 

95 

103 

91 

97 

95 

95 
89 

92»4 
93 

10234 
90 


102% 

105 

10334 


100 
ties. 
73  54 
100% 
103 

109 
96 


102 
101J4 
99 

90 

100 

100 

90 


a 

97 

a 

97 

a 

65 

a 

95 

a 

a 
a 

60 
99)-* 

a 
a 

65 
95 

a 

51 

96  % 
90 
92 
100 


70 
97  % 
95 


10234 

72 

100 

75 

75 

96 
104 


Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 

5%  g  notes  Janl5'09,  J&J  15_ 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1909-18.. _M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  434s.  1929... M&N 
Unit  Elec  Co  of  NJ4s  1949.J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937.  F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J" 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910. .A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08,  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50. .F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916-  .J&J 

Conv  sf  g5s  '31  opt  '12. -J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913-  ..  J&J 
Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956-        A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910  J&J 
TELEGRAPH   &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27-.J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4sl929 J&J 

Conv  g  4s  '36  conv  af  '09M&S 

5%  gold  notes  1910.  -  J&J 
Bell  Te.ephone  of  Canada — 

Deb  gold  5s  of  1925  -  .A&O 
Cent  Un  Telep  6s  1909-16  ..J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29.  J&J 
Com'cial  Cable — 4s  g  2397 -Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933-J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23  _ -J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924.F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926,. .F&A 

Gen  S  Fd  g  4s  Nov  '29 . .  M  &  N 
Pacific  Teleph  &  Telegraph— 

lst&  coltrsfg5B'37op'22J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  19-33 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

5%  g  notes  May  1  1909. M&N 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  R  E  M  434s  g  '50. M&N 

Convg48'36op'12SerA  M&N 

Mutual  Union  6s  1911    .M&N 

Northw'n  gu  g  4!4s  1934. J&J 
WATER    BONDS. 
Artesian  Water  (Tenn)  5s'09J*J 

Consol  5s  1909 J*J 

Birmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M.vS 
Uity  Water  (East  St  Louis, 111. >— 

New  m  g  5s  '45  op  gu J&J 

.Consol  Water  Co  of  Utica— 

1st  g  5s  Jan  1930 J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack   Water  Company— 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  Julv  1  1911-26..  .J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  2d  5s  '10. FA  \ 

48  1946 J*J 

Metro  Water,  K  C,  4s  1919.  .J&J 
Morris  Aqueduct    I  F&  A 

N  Hav  Wat  conv  deb  4s'15.J&J 


a 

a  106 

a  100 
a    9434 
a  100 

a    85 


91 
66 

98 

95 
96 


88 
a  101 

I    98 


a 


9734 


95 

98 
107 
103 
a  100 

a    9234 
a    97 
a    94 

87% 


99 


a  .. 


88 


a    90 


a    92  J4 
a  100% 

a  100 
a  99 
a  91 
104 
86 

anlOl 
an  99 
a    75 

'.  80 
o  73 
o 


a    8634 
o  103  M 

a    69 

89134 

a   102 
a    95 

a  10034 
a  10034 
a  100% 
a    8S 
100 

an 

an 

97  X 


68 


104 

a    8434 

a    92 

a    7434 
a    95 
o  100% 


9134 
85  J4 
95 
a 

I    »8 
a    98 


96 
9934 
93 
91 


85 

a    99% 

a ! 

a  ion 
a    99 '4 
43 

an 

o  145 


105 


101 

9734 
100% 

93 

92 

6634 

100 

9734 
97% 


100 


100 

100 
101 
112 
107 
102 

95 

98% 
100 
88% 

100 


102% 
100 
91 

91 

90% 

92% 

100% 

102 
102 

96 
105% 

90 

103 
100 

76% 

86 
83 
83 
97% 

86% 

75 

97 

104 
98 

102% 
103 
103% 
91 
106 


100 

100 

74 


87% 

99 

76 

96 

100% 

96 

"86" 

"95" 

100 
100 

100 


100 
98 

"95" 
86 


101 

53 

100 


a  Purchaser  also  pays  accrued  Interest.     6  Basis,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  LXixyii. 


Bonds. 


Bid. 


a    96 

99% 
101 
a  102% 

87 

99 


91% 

69 

5%% 
102 


85 


96 
63 
60 
89 
109 
78% 


a    97 

85 
84% 
a  104 


OaklandWaterCo— 5s  g'd'15J&J     i  88% 
Omaha  Water  Co  5s  '46  op.J&J        80 

Prior  lien  g  5s  1916  opt. .J&J  a    98% 
Passaic  Water  CoGn  g5s'37.J&J  a  100 
Racine  (Wis)  Water  Co — 

Guar  g  5s  1931 M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5s  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D  a    93% 

Albany  Refrig'ng  &  Warehouse — 

Ist6sl926_. M&Sa    90 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '1ft... J&J        79 
American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv.-.A&O       94 
American  Beet  Sugar 

6%  ctfs  of  ind  1910 M&S  a  100 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A  ...M&S  15  a    96% 

Mar  15  1912.  Ser.  B..M&S  15  o    95% 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-*ll.A&O 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co. 

1st  m  s  f  g  5s  1928 A&O 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found's  6s  '35.A&0 

Deb  4s  1923  (w  i). F&A 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr  4s  g  '  1 9 . .  J  &J 
Amer  Tobacco  6sgl944...A&0 

4s  g  Aue  1  1951 F&A 

Amer    Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 .J&J 

Berg  &  Engle  Brew  6s  1921  .J&J        92 
Berlin  Mills  1st  g  5s'09to'31F&A  o    96 
Boston  Steamship  5s  g  '20.  A&O 
Boston  Term  Co— 3%s  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfs  dep  ..F&A 

B'n&NYF'vlst6s,Janl*ll   J<v,l 

Bush  Term  1st  conv  g  4s  '52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  191 7... A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901  M&N 
Cent  Hud  St'boat — 5s  '18. M&N 
Central  Leather  5s  1925. ..A&O 
Ches  &  Del  Canal  1st  4s  '16.  J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O  o    »z 

GhicPneuTool5sDec31,'21.J&J  - 
Sieve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  s  f  g  5s  Feb  '31  opt. J&D 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J       12 
Consolidated  Tobacco  Co — 

Coll  trg4s  Aug  1  1951. -F&A 
Corn  Products  Refining — 

8k  fd  deb  g 5s  1931 M&N       93 

Cov&CinBdg  1st  g  4s  1915.. J&J  a  95 
firamp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  . .  .M  &  S  a  103 
Distillers  Securities  Corp 

Col  tr  cv  g  5s  '27  op  '08 . .  A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936  .  J&D 
Eagle &Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Transportation- 
let  M  g4s'25opt'10gU-.J&J 
Evansvllle  Brewing  6s  1915. J&J 
Evansvllle  Cot  Mill— 6s  '10  A&Ola 
Fort  8t  Union  Depot,  Detroit — 

1st  g  4%s  Jan  1941 J&J  a 

Gen  Rub  debs  4%s  g  '15  op.J&J 
Glrard  Pt  Storage  3%s  '40.A&O 
Gottlleb-Bauersch  mid  t-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  e  5s  1927  J&.l 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 6s  1922.J&D 
HawailanCom&8ug5sl919  A&O 
Hecker -Jones-Jewell  6s  '22  M  &S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt J&J  a    37% 

Huebner-Toledo  Brew  6s  '30.J&J  a  45 
Illinois  Tunnel  5s  1928  opt. J&D  62 
Independent  Brewing  6s  '55  J&J  77 
Ingersoll-Rand — 1st  g  5b  Dec  31 

1935  opt  Dec  31  1010.  . .J&J 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation 

let  g  5s  Feb  1  1909-1 929. F&A 
Internat  Nickel  1st  5s '32,  A&O       81 
Internat'l  Paper— 6s  1918.F&A      101 

Con  conv  gs  f  5s '35op'09  J&J  82 
Internat  Salt  g  5s '81  op...  A&O  47 
International  Silver  6s  '48. J&D  o  104 
International  Steam  Pump — 

Conv  deb  g  6s '13  op '08   .J&j|       98% 


97  % 

29 
92 

87 
89 
98 

82  % 


65 

97% 
95% 
54 

a 

o  102% 

a    92 

a 


Ask. 


89 

83 

102 

103 

98 


104% 
87% 


Bonds  and  Stocks.      Par. 


Bid. 


95 

92  % 

94% 
95 

79  % 

94% 

100% 

97  y2 
96% 

93% 
92% 


69  % 

83 
98 

a    88 

a  100 
a 


95 

94 
a  91 
on  90 

43 
15 

a 

a  100 
50 
102 
100 
a  100 


5% 
105 


87  y2 

99 

100 

67 

70 


109% 
78% 


98% 
86 


100 

100 

98 


100 

32 
95 
92 
95 
100 

86 

66 

100 

96 

60 

102% 
94 
70 

58  % 

93% 
40 

12* 

77% 

»5% 
100 


70 

87 
100 

90 

101 
100 
100 

97 
95 
92 

43% 
15% 

100 

103 
55 

103 

105 


50 

68 
77% 

95 

63% 

85 

85 

102 


52 
106 


Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Klrby  Lumber  Co— See  Timber 
Knlckblcelstg5sl928-..A&0 
Lake  Super'r  Corp' inc  5s'24.0ct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  SqGard  1st  5s  '19  M&N 

6s  19190JPM&CO  ctfs). .M&N 
Mallory  Steamship  Co — 

1st  s  f  g  5e  1932 J&J 

Mason  Temp(Memph)  5sl910-30 
Metropolitan  Steamship  Co — 

1st  sf  g5s  1930 .M&N 

MlnneaDolis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949. .M&S 
National  Enamel  &  Stamp  Co — 

1st  g  5s  1909  to  1911 M&S 

Nat  Glass  genM  6s  1921  .M&N 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A 
New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911 ...M&S 
N  Y  Dock  Co— 1st  g  4s  '51. F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Co— 

Coltrg5%n'es'J2op'09M&N 
Oceanic  Steams'p  5s  '09-'24.J&J 
Pacific  Coast  Co--G  5s  '46.J&D 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913 ..M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1909  to  'll.F&A 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4%s  1930.  J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.  .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol5sl944. ...M&N 

Consol4sl944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y— 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922.. .J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. -J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4!^s'09to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '09  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s '30 op.J&J 
Union  Ferry  Co— 6s  1920.  .M&N 
Un  Transpor  1st  5e  1923. -F&A 
United  Box  Board  &  Paper 

Coll  tr  6e  Jan  15  '26  red.J&J 
U  S  Env  Co  6s  g  Ag'18op'08  J&J 

Deb  g  5s  1909-1912 F&A 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22..  Var 
U  S  Realty  &  Improvement — 

5s  g  1924  optional J&J 

U  S  Red  &  Ref  Co  6s  1931  .-J&J 
U  S  Rubber— 

6%  g  notes  Sep  15'09.M&S15 

US  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  tr  s  f  g  5s  1912  opt-. A&O 
Welsbach  Co  Col  tr  g  6s  '30. J&D 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  IronlOO 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Guaranty  Tr  ctfs  of  dep  . . 

Preferred.. -.100 

Guaranty  Tr  ctfs  of  dep .  _ 

New  stock 100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 60 

Central  Coal  &  Coke 100 

Preferred 1 00 

Colorado  Fuel  &  Iron..* 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 1 00 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

i  mplre  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

George's  Creek  Coal ...  1 00 

jLa  Belle  Iron  Works 1 00 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 60 

Trustees  Certfs .        60 


a    65 

a  99 
a  99 
Ctfs.  be 
a  90 
30 
a 

97  y2 

n    70 


100 
a    75 


a 

5 

74 

85 

a    99 

103 

100 

93 

40 

a    91 

a  104 

a    95 

a    94 


75% 


109% 
15 


99% 


87 


a    90 
90 

a  100 


a 


a    77% 
a    89 

a 

a 

a 

a 


60 
a    93 

a    85 
d900 

22% 
2% 
84 
a  100% 

b  5%% 

a  50 
a  90 
a  99 
a  85 
80 
o    89%, 

a    40 
104 

an  9714 
106% 


Ask. 


60 

100 
100 
low. 
95 


Stocks. 


Par.     Bid. 


84 
87 

a  100% 
a 


105% 
73 


30 

65 
120 


43 
30 
21 
47 
i  10 
40 
45% 
36 
68% 
76 
36 
65% 
19 
65 
19% 
80 
7% 


48 
99 
17% 
64 
7 
47 
30 
72 


40 
dx  S9% 
dx  89% 


105 
86 

92% 


80 
108 

76 

100 


76 

95 


103% 


60 
92% 


100 

96% 
50 


20 
100 
99  H 


95 


101 


95 

80 

90 
110 
102 
100 

85 

63 
95 

95 
1000 

27% 
2% 

85 
100% 
5%% 

60 

96 
101 

90 

90 

94 


99 
109 

100 

85 
90 

100% 
80 


Lehigh  &  Wilkesbarre  Coal 60: 

Maryland  Coal ,  pref 100j 

Massillon   Coal d 

Monongahela  River  Coal 50  d 

Preferred 50 

Montana  Cons  Coal  k  Coke.. 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 6 

Nova  Scotia  Steel  &  Coal. ..100 

Preferred 100 

Pennsylvania  Steel ...100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Sheffleld  St'l  &  Iron  Co  100 

Preferred 1 00 

Somerset  Coal 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 1 0  d 

Preferred lOd 

U  S  Steel  Corporation 100 

Preferred 1 00 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 1 0  d 

Westmoreland  Coal 50d 

Wheeling  Mould  &  Foundry ..50 
Wheeling  Steel  &  Iron  Co.. .100 


97 
75 


25% 

40c. 

40 
2 

47 
113 

50 
100 
120 

10 

40 

24 

81 

70% 
105% 

17 

75 


47% 
110% 


60% 
x  7% 
s  87 


115 


74 


150 

9 

9 
48 
48 
31 

22% 
50% 
15 
50 
46 
36% 


36% 
75 
20% 
75 


7% 
48% 
48% 


17% 
65 
12 
50 
40 
80 
125 
42 


ELECTRIC,    OAS    &    POWER 
STOCKS. 

American  Gas  ofN  J .  - 100 

American  Light  &  Traction.100 

Preferred 1 00 

Bay  State  Gas  (Boston) 50 

Brooklvn  Union  Gas  Co 100 

Buffalo  City  Gas  Co -..100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric  100 

Preferred 100 

Charlest'n  (Mass)  Gas&Elec.50 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred . 100 

Columbus  Gas  &  Fuel  com.  .100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait) — 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto). .150 

Denver  Gas  &  Electric 100 

Detroit  Edison. 100 

Edison  El  Ilium  Co  (Bost)--lOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 1 00 

Equitable  111  G  L  Phila  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co_.25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting  (w  i) 

Indianapolis  Gas 50 

Kansas  City  (Mo)  Gas 100 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred -100 

Louisville  Gas  Co  — 100 

Lowell  Electric  Light 100 

Lowell  Gas.. -.100 

Lvnn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..60 
Massachusetts  Gas  Cos 100 

Preferred 100 

Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric. .100 

Preferred 100 

Montreal  Light  Heat  &  Pow  .100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 
Newark  Consolidated  Gas — 100 
New  Bedford  Gas  &  Edison. 100 

New  Haven  Gas-Light 26 

New  York  City— Consolid'd.  100 

Mutual   100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P.. 100 

Preferred 100 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power... 20 

North  Shore  Electric. 100 

Ohio  Fuel  Supply -25 

Pacific  Coast  Power.. 100 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gaa  Lt&Coke(Chlc)l00 
Phila  Co — See  under  St  &  ElecRy 
Phila  Elec  Co  (813.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref. 60 

People's  Nat  Gas  A  Plpe'g.26 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Orel  Gas-Light ...100 
Providence   Gas 50 


111 
93% 

IH 

138 
4 

18 

87 
250 

95% 

d  115" 


95 
102% 

19 

72 
107% 

21 

67 
Y  City 
x  196 

85% 

54 

235 

9 

35 
275 
107 
121 
260 

54 
141 

48 
203 

28 

39% 


Ask. 


110% 
17 
25 

"49% 
127 
76 
80 
108 
190 
245 
n  300 
d    12% 
55 
87% 
69 
92% 
80 
100 
x  106% 

180 

d      4% 

d    91 

80 

70 

88 

240 

d    42 

144 

144 

n 

n 


70 
35 
68 
315 


22 
n  59 
d    36 

68% 

14 

67% 

13 

55 

75 

80 

96  '  s 

Securlt 

d    11% 
d  ... 
d  ... 


80 


d    96 


105 


60c. 
53 

2% 
48% 


11 

44 

24% 

81% 

71% 
108% 

25 

90 
% 
2% 

47% 
110% 

12% 

31 

63 
8 

87% 

57 
116 


fc96 
113 
95 
1  3-16 
142 
6 

"88% 

166"" 


92 

98 
105 

21 

73 
108 

22% 
68 

197 

86% 

56 
240 
9% 

35% 

116"" 

123 

265 

57 
145 

55 
206 

35 

40% 

14 

22% 

19 
40 

"50"" 
129 

84 

85 
109 


13 
56 
88 
71 
100 


106% 
200 
5 

92% 

86 

75 

89 

"44" 
144% 
153 

75 
100 

40 

72 

42 

60 

"65"" 

"76"" 
16 
70 

"64"" 
85 
90 
96% 


ies. 


11% 


10 

85 

120 

100 


a  Purchaser  also  pays  accrued  interest.  6. Basis,    d  Price  per  share,  not  per  cent    *  Last  sale,  n  Nominal.  8  Sale  pricer  Ex-div .   v  Ex-righU. 
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MISCELLANEOUS  SECURITIES 
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Stocks. 


Rhode  Island  Elec  Protect. .100 

Salem  (Maes)  Electric 100 

Salem  (Mass)  Gas-Light 100 

Shawinigan  Water  &  Power.  100 
Stockton  Gas  &  Electric  Co ..50 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas ..100 

Union  Natural  Gas 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref.  .100 
Unit  Gas  &  Elec  of  N  J, pref.  100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West'house  Elec  &  Mfg,  asstg  60 

1st  preferred 90 

Wheeling  Gas  Co 50 

Wichita  (Kan)  Natural  Gas.100 
Wilkes-Barre  Gas  &  Elec. .100 
Wilm  (Del)  Light  P  A  Telep  100 
Woonsocket  Electric 100 


SEATS. 

No.  Last  Sale 
,100  805,000 
850 
P50 
10,100 
1,600 
2,200 
36,000 
2,650 


Bid. 


195 
205 

7714 

52 

131VS 
145 

50 
105 


d 

162 

dx  64% 

82 

100 


EXCHANGE 

N  Y  Stock  Exch.l 
(NY)ConStk  Ex  1,240 
N  Y  Produce  Ex. 2, 350 
N  Y  Cotton  Ex..  450 
N  Y  Coffee  Exch.  323 
Baltimore  Stk  Ex  87 
Boston  Stock  Ex.  150 
Chic  Bd  of  Trade.  1,703 
Chicago  Stk  Ex..  311  1,100 
Cincinnati  Stk  Ex  40  3,100 
Cleveland  Stk  Ex.  35  3,000 
MinneapCh  ofCom  550  4,000 
Montreal  Stk  Ex.  55  18,500 
NewOrlCot  Ex..  500  2,500 
Phila  Stock  Exch.  230  6,500 
Pittsb  Stock  Ex..     130       3,750 

Rochester  Stk  Ex      17      

St  Louis  Stk  Ex..  60  4,000 
(SanF)Stk&BdEx  42  10,000 
Wash'ton  Stk  Ex      40       5,000 

INSURANCE  STOCKS. 
Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German- American   25 

Boston. 

American  (Fire  &  Marine) ..100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 1 00 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    26 

Commercial 25 

Eureka 20 

Fidelity    100 

Merchants  &  Manufacturers' .20 

National 100 

Security 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix. 100 

Steam  Boiler  ..: 50 

Life  Insurance. 

Aetna  Indemnity  Co.. 100 

Aetna,  Life. 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

ITorth western  Flre|&  Marine.  100 

Mobile. 

Factors  &  Traders. ..100 

Stonewall ..100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 50 


New  Haven. 
Security  Insurance  Co. 


.25 


New  Orleans. 

Qermanla 100 

Hlbernla 100 

Lafayette 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun 100 

Teutonia 100 

New  York. 

Commonwealth 100 

Continental 100 

EmDlreCity 100 

Fidelity 100 


38 
55 


750 

475 

10,000 


2,000 
2~,666 


2,400 
6,500 
3,500 


5,000 
5,000 


Per 
145 
150 

Per 
15  H 

28^ 

Per 
125 


20 


Per 


Per 

127 
63 

Per 
292 
265 
495 
250 
212 
240 

Per 

430" 
225 
140 
550 


Ask. 


78 


133 


92 

60 

110 

"87"" 

166 
64% 
82^ 

100^6 


Stocks. 


Par.     Bid. 


39 

57 


900 

550 

10,500 

1,700 

3,000 

~2~,  65  6 
1,200 


2,600 
7,500 
4,000 


6,500 
7,500 


cent. 
150 
155 

share. 


share. 


cent. 


German- Alliance 100 

German- American    100 

Germanla 60 

Greenwich 25 

Hanover 50 

dome 100 

Nassau   (Brooklyn) 60 

New  York 100 

Niagara    50 

North  River 26 

Peter  Cooper 20 

Phoenix  (Brooklyn) .60 

Stuyvesant    25 

Onlted  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Deiaware  (new) 10 

Fire  Association 50 

iFranklin  Fire    25 

Girard  F  &  M 100 

Insurance  Co  of  N  A 10 

| Insurance  Co  State  of  Penn..50 

jJefferson 50 

Lumbermen's   .25 

jMechanics' 25 

I  Pennsylvania  Fire 100 

;Phiiadelphia  Life 25 

I  Reliance 50 

, Spring  Garden . .50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

City .50 

German    50 

German- American    50 

Humboldt 50 

Monongahela 50 

National 50 

People's.. 37  ^ 

Pittsburgh 50 

Teutonia .50 

Union .50 

Western 50 

Providence. 

Equitable .50 

Merchants 50 

Prov  Washington 50 

Richmond. 

(Virginia  Fire  &  M 25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German. 


St.  Louis. 

American  Central 


100 


.100 


share. 

130 

66 

share. 
296 
290 
510 
265 
218 
260 

share. 

450" 
300 


Per  cent. 
100 
100         110 


Per 
95 
95 
100 
95 


Per 
155 
154 

Per 
400 
360 
210 
450 

Per 
44 

Per 


120 


110 
115 

Per 
230 
1100 


200 


share. 
100 
100 
105 
100 


170 

share. 
157 
157 

cent. 
415 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 

Fireman's  Fund 100 

Washington. 

Arlington 10 

Columbia 5 

[Commercial  5 

Corcoran 50 

Fireman's 20 

iFranklin 25 

German- American 100 

[Metropolitan .60 

iNatlonal  Union ...5 

1  People's 5 

i  Potomac 25 

Riggs 5 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1903 

1904 

1905 

1906 

1907 

1908 


190 
400 
200 
5 
140 
430 


220 
500 

share. 
47 

share. 


110 
125 
125 

cent. 


1500 
130 
240 


MANUFACTURING  STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) -100 

Androscoggin  (Me) 100 

i  Appleton  (Mass) 100 

Arkwright  Manuf  Co  (FR)._100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)...  100 

|  Bates  (Me) - 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co... 100; 

Boott  Cot  (new  stock) 100i 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me)... 100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Cocheco  (N  H) 500 

Collins  Co  (Conn).. 100 

Columbian  (N  H).. -100 

Continental  (Me) 100, 

Cornell  Stocking  Co  (N  B)..100 

Dartmouth  Mfg  Co. .100 

Trust  Certificates.- 100 


140 
100 
260 


50 

■166"" 

Per 


49>/2 


20  H 


Per 


Per 
d    49 

d 

d    71 

Per 

50 

30 


Per 
169 

Per 
202 
Per 
80 


Per 


74 
18 
45 
267 
32 
5H 

*27" 
734 


103 
103 
104 
104 
104 
104 


Per 
300 

255"" 
160 
130 
90 
130 

166"" 
220 


112 


195 

1325 

90 


130 
75 
122^ 

195"" 

200 

145 

1000 

60 

330"" 
325 


Ask. 


230 
430 
230 
25 
155 


160 
10 
300 
160 
120 
290 
460 
70 
460 


share, 
s  12 
k  35 
x  135 
s  20Ji 
s  315M 

50 
k  295 

21 
k    16 
k  135 
s    61Ji 
k    4.2)4 
k  380 
s     19 
k    60H 
k    60 


2H 
5M 


share. 


share. 


share. 
56 
33 


188 

share, 
a  .... 


share. 


share. 
87H 
145 

share. 


20 


49 


30 

8H 


105 
105 
106 
106 
106 
106 


share. 


95 
135 

103  H 

105" 
S   113H 


Stocks. 


Par:    Bid. 


Ask. 


95 
HI 


125 


210 
155 


-II 


Davol  Mills  (Fall  River) 100 

Dwlght  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me).. 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) ..1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 1 00 

Hill  (Me) 100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R). .100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)...  100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass).. 1000 

Pacific  (Mass) .1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) .100 

Ponemah  Mills  (Prov) 1 00 

Preferred 100 

Potomska  Mills  (N  B). 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River1* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  P..)  ...100 

Taber  MiU  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass).. 100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton  Mills 100 

Utica  &  Willowvale  Bleach'ylOO 

Wampanoag  (Fall  Rr  er) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me). 100 

Southern   Mill  1. 
Abbeville  Cotton  Mills  *;S  C).100 

Aiken  Mfg  Co  (S  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)__. 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (SC) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C)... 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) .100 

Darlington  Mfg  Co  (SC) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mig  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C)_ 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C).. 100 

Marlboro  Cotton  Mills  (8.  C.)- 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (8  C)  ... 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (SO) .100 

Pacolet  Mfg  Co  (S  C). 100 

Pelzer  Mfg  Co  (S  C).._ 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe.FW,  MfgCo(SC) 100 

Roanoke  Mills  (N  C). 100 

8eminole  Mfg  com 100 

1st  preferred . 100 

2d  preferred lOOj 

Siblev  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100 

um]|  Cot  Mills(  Mobile). 1001 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (SC)..- 100] 

Union-Buffalo  Mills(S  C)Ht  pref 

Victor  Mfg  Co  (SC) 100 

barren  Mfg  Co  (S  C) -100 

do     preferred 100 


270 
305 

105" 

105 

120 


85 

90 

950 

i20" 

100 

103}* 

103 

100 

145 

160 

175 

755 

65 

80 

40 

50 

950 

127 

..... 

130 

. 

132 

90 

110 

S  125 

90 

117 

104 

95 

101 

102^ 

40 

85 



..... 

210 



500 

600 

100 

..... 

100 

1900 

2725 

160 
80 


130 
125 
115 


160 

100 

67^ 

135 

138 

130 

100 

103 

95 

72 

1300 

97 

130 
210 

90 
123 

87  H 
134 
120 

Per 


s  134 
225 
92  X 


70 
146 


60 
110 


120 
115 
101 


90 

70 

125 

70 


75 


150 


111 

160 

90 

115 

91 

90 


165 
"94" 


92  X 


share. 

80 

80 

150 

112" 
120 


168 
174 
168 
120 


50 
100 


60 

140 

98 


195 


120 

88 

100 


114 

I36" 

105 

130 

97^ 

95 

75 
127 

80 
100 

85 
240 

75 
160 

95 
118 
175 

95 

"96" 

95 
148 

85 

97 

91 

80 
186 
110 

98 
110 
145 

85 
106 
150 

178" 
175 
126 
155 
60 


95 
65 

166" 
140 

56" 
130 
92 


6  New  stock,    c  Assessment  paid,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend  .  v  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


[Vol.  LXXivii. 


Stocks. 


Par. 


Bid. 


Ask. 


Stocks. 


Par 


Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville.. .100 
Whitney  Mfg  Co  (8  C) 100 

MINING  STOCKS. 
Acacia 1 

Adams  Mining  Co. 10 

Adventure  Consolidated 25 

Ahmeek • 25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper. 100 

Am  Gold  Mining  Co  (St  L)...  10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arcadian    25 

Arnold   25 

Ash  Bed - 25 

Atlantic 25 

BatopUas  Mining -  20 

Bingham  Consol  Min  &  Smelt. 50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &  Gold 

Mining  Co  Ltd  Rects £  1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil --25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 1 00 

Creede&CC } 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante \ 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper.. 5 

Elkton  Consolidated 1 

Elm  River. --12 

El  Paso  Gold. 1 

Federal  Mining  &  Smelting. .100 

Preferred 1 00 

First  National  Copper - 

Franklin  (L  8)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  H1U  Copper. -10 

Granby  Cons  M  S  &  P. 100 

Granite- Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated —  1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) ...l 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot. -1 

La  Salle  Copper  - 25 

Last  Dollar 1 

Lexington    --1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated -25 

Mayflower    • 25 

Michigan    25 

Mitchell   - 10 

Mohawk 25 

MolUe  Gibson 5 

Moon  Anchor 1 

National --25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  &  Smelters  10 

New  Idria  Quicksilver 5 

Nlpisslng  Mines.. 5 

North  Butte 15 

Ohio   Tonopah 1 

Old  Colony 25 

Old  Dominion   -.25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  <fe  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert- 1 

Quicksilver  Mining  Co 100 

Preferred 1 00 

Qulncy - 25 

Rhode  Island 25 

Rose  Nlcol 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon .10 

Small  Hope  Mining  Co 20 

Tamarack - 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada).  ...1 

Tonopah  Ext  Mining .1 

Trinity --25 

Union  Copper  Mines  — 6 

Union  Copper  Land  &  Mining. 25 
United  Copper  Co 100 

Preferred 100 

United  States  Coal  4  011 25 

Utah  Consolidated.. 5 

Utah  Copper  Co 10 

Victoria    25 

Vindicator 1 

White  Knob 10 

Preferred 10 

Winona 25 

Wolverine    25 

Work    1 

W vandot 25 

Yukon  Gold 5 


Per 
25 
80 


Per 
6%c 


9 
105 
l%c. 

2 
37 
79  % 

5C. 
24% 
45% 

3% 
75c. 

"Is" 

3 
"  40c. 

14% 


6% 
26 
119 


34 


share. 


2 

8.50 
37c 
76% 


3Mc 

8 

9 

5%c 

6%c 

100 

% 

3 

65%c 

2 
42%c. 
79 
81% 
8% 
13% 
8%c 
6% 
% 
98 
22%c 
10% 

lMc". 

89 

n     20c. 

26%c 

22  % 

4%c. 
13% 

"l"%"c". 

?2% 

25c. 

5% 

65c. 
13% 

10c. 

66% 

2c. 

l%c 

6-lOc. 

17% 

3% 

4% 

8 

9% 
83 

"  50c". 

52 

3 


27 
3%c 


1 


lc 
10c. 
1.01 

2%c 

% 
i 

93 

4 
8-lOc. 
13% 
1% 


15% 
i     10c. 

76 

45% 
7 

55c 

17% 

68%c 

1% 

13% 

"27% 

37% 

42% 

4% 

80c 

% 

% 

6 

140 

8&c. 

2% 

4% 


105 
140 

share. 
6%c 
40c. 
9% 
120 
2c. 
2% 
38 
79% 


24% 
45% 

4 

1 

"18% 
3% 

"  50c". 

14% 
1 
7 
26% 
120 
660 
35 
1.80 
3% 


40c. 
77 

2c. 

3%c. 

8% 

9% 

6%C 

7%C. 

105 

1 

3% 
66c 
2% 
44c 
90 
85 
9 
13% 
9c 
6% 
% 
100 


10% 

2"%"c". 
92 


27c. 

22% 

5%c. 

14% 

""2c". 

3 
30c 

5% 
70c 
13% 
20c 
67 

5c. 

2c 

lc. 

17% 

3% 

4% 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co ..100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tt  (Bost).  1000 
Boston  Stor  Wareh.( Bost) ..100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 100 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)  100 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost) .100 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)  1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost)  .100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost) .100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost)  .100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)  100 
Old  South  Bldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)  100 
Real  Estate  Associates  (Bos)  100 
Realty  Associates  of  Bklyn . .  100 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost)  .1000 
Summer  Street  Trust  (Bost) -100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust ...100 
Tremont  Building  Tr  (Bost)  .100 
Trimountain  Trust  (Boston)  100 
Universitv  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  .100 


a  500 


9% 
83% 

"75C 
52% 
4 
117 

27% 
3%c 

l%c 


1.03 

2%C 

% 

5 
94 

4% 


13% 

2 
55 
15% 


77 
45% 

7% 
62c 
17% 
75c. 

1% 
13% 

"28" 
38% 
43 
5 

83%c. 
% 

7% 

140% 

9%c 

2% 

4% 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

American  Dist  Teleg  (N  Y)  .100 
American  Dist  Teleg  of  N  J. 100 
Amer  Teleg  &  Cable  (Guar) .100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo..  .100 
Bell  Telephone  of  Canada.. -100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania.  _  100 
Cent  Dist  Print  T  &  T  (PittsjlOO 
Central  &  So  Amer  Teleg. ..100 
Central  Union  Telephone.. -100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg..  100 
Cuvahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred ,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

III  &  Mississippi  Telegraph... 50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  60 

Preferred 50 

Klnloch  Long  Dist  Teleph.,100 
Louisville  Home  Telephone. 100 
Marconi  Wireless  Tel  Canada.  .6 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg -.10 

Preferred.    10 

Michigan  State  Telephone. .100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph .40 

Nebraska  Telephone 1 00 

New  England  Telep  A  Teleg.  100 
N  Y  &  New  Jersey  Teleph..l00 
N  Y  &  Penn  Telep  &  Teleg..  100 
Northwestern  Telegr  (Guar).. 60 
Pac  A  Atlantic  Teleg  (Guar). 25 
Pacific  Telep*  Teleg 100 

Preferred 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 


Bid 


Per 


90 
105 


95 

750 

3 

1050 

100 


180 


90 

90 " 


600 

6% 

3% 

70 

80 

3600 

65 


Ask. 


Stocks. 


Par. 


share. 


100 

115 

15 

75 

80 

100 


45 


2 

600 
90 

70" 
55 


95 
100 

a 

a 

a 
a 

a 
a 
a 
a 
a 

a 

a 

a    90 

a    80 

130 

a 

a  60 
a  .. 
a    75 

a 

a 

a    80 

a    75 

68 

a 

a 

a  90 
a  100 
a 


Per 
45 


d 

d 

20 

43 

69 

126% 

92 
135 
129 
98% 
dxllO 
105 
30 
123% 
168% 
d    52% 
110 
121% 
d    22 
d    26 
d    35 
d    37% 
98 
r,r, 
hi 
98 
37% 
70 
Mi 


d 

d    26 
65' 
40 


d      2% 

dx    5% 

49 

85  '  , 

28 

135 

92 

x  118% 
I  II 

25 
Kill 

60 

13 


107 

80 

97 
100 
190 
775 
550 
850 
480 

99 

75 
100 

70 

80 

55 
700 
7 
4% 

80 

90 
3800 

80 

40 

70 
106 
110 

85 

50 

55 

100 

6 

800 

100 

~80~" 

65 

85 

85 
100 

95 
135 
100 

75 

85 

85 
800 
100 

90 

90 

70 
100 

90 
100 
106 

50 


cen.t 
50 


Southern  &  Atl  Teleg  (Guar).25 
Southern  New  Eng  Telep..  10Q 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00|d 

Preferred 100. 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..l0d 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co _  ..100 
City  Safe  Dep  (Albany ,N  Y).l00 
Columbia  Title  (Washington)  5  d 
Fidelity  &  Deposit  Co  of  Md..5C  d 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 10C 

Louisville  Title. 100 

Maryland  Casualty  Co 25  d 

Mortgage  Bond  Co.. ..100 

Nashville  Title  Company.. _10r 
National  Safe  Dep  Co  of  N  Y  10! 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 10G 

Real  Estate  Title  Ins  (Wash)  10( 
Rhode  Island  Safe  Deposit. .10C 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50|d 

Title  Guar  Trust  (St  Louis).  101 
Title  Insurance  Co  of  N  Y...10I 

U  S  Casualty 10C 

U  S  Fidelity  &  Guar  Co  (Md)  10C 
U  S  Title  Guar  &  Indemnity.  10C 
Washington  Safe  Deposit  Co  10( 

Washington  Title 1C  d 

Westch  &  Bronx  Tit&MtgGu  100 


39 

46 

72 
127 
100 
138 
131 

99% 


110 


124 


53% 
120 
122% 

27 

26% 

39 

40 


65 

50 

102 

40 


70% 
8% 
27 


45 


2% 
6% 

52 

87 

30 
142 


120 
117 


d    86 
57,'J 


107 
70 
II 
83 
90 


Bid. 


Ask. 


Per 
85 
115 
73 


85 

6% 
70 
59% 


200 
315 

120 

110% 

110 

3% 
130 
108 
205 


cent. 
90 
120 


71 
95 
80 


135 

138 

80 

90 

435 


105 


105 
50 


3% 
150 


MISCELLANEOUS  STOCKS    . 

A  Booth  &  Co 100 

Preferred 100 

Adams  Express ..100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor..  100 
Albany  Refin'g  &  Wareh'e.  100 
AUis-Chalmers  Co 1 00, 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred -100 

American  Book 100 

Amer  Brake  Shoe  &  Fdry     10Q 

Preferred 100 

American  Brass 10C 

American  Can  Co. 10C 

Preferred -10C 

American  Car  &  Foundry  —  10C 

Preferred - 10C 

American  Caramel  com 1 OC 

Preferred 10C 

American  Cement  Co -1C 

American  Chicle  Co 10C 

Preferred 10Q 

American  Cotton  Oil 10C 

Preferred 10C 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 10C 

Preferred 10C 

American  Glue 100 

Preferred - 100 

American  Graphophone 10C 

Preferred... -10C 

American  Hardware  Co 100 

American  Hide  &  Leather. .100 

Preferred 100 

American  Hosiery  Co .25-. 

Amer  Ice  Securities  Co 100) 

American  Linseed  Co 100) 

Preferred -10C 

American  Locomotive .100 

Preferred 100 

Am  Malt  Corp  common 100 

Preferred ...100 

American  Pipe  Mfg 100. 

American  Pneumatic  Service.SCt 

Preferred 60 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pi  pe  Co 1 00 

American  Shipbuilding 100 

Preferred 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred 100 

American  Snuff  Co 100: 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco 100 

Preferred 100 

American  Type  Founders.. .100 

Preferred 1 00 

Amer  Water  WorksGuarantee  100 
American  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach..l00 

Preferred 100 

American   Woolen 100 

Preferred.. 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper...  1  OCT 

Preferred 1 00 


1 

5% 
181 

52% 
115 

25 

11% 

39% 

28% 

90 

20% 


142 

44 

87 
105 
6% 

68 

41% 
102% 

63 

95 

34% 
194 

96 

37 

90 

194"" 
39 
80% 


125 

20% 


115 

4% 

24 
190 

25% 

10 

22 

49% 
106 
7% 

45 


81% 

92% 
104% 
190% 

93% 
% 

10 


131% 
128 

4% 
375 

93% 

33 

94 


1% 
5 

23% 

'.Ml', 

40 


1% 
16 


S  114 

5 

5% 

14 

14% 

90 

100 

lou 
120 

125 

132 

137 

14 

14% 

55 

57 

102 

a  Purchaser  also  pays  accrued  Interest.     6  Assessment  paid,     c  2d  Installment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     o  Anaconda  Is  now  dollars  per  share,     s  Sale  price,     x  Ex-dlvidend      y  Ex-rights 


m  1st  installment  paid. 


Kov.,  1908.  J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


Ask. 


Stocks 


Par     Bid. 


90 
40 
115 
115 
133 
102 


100 

23 
% 

13% 

10 

20 
100% 

47  % 

52% 

82% 

2 

50 

125 

125 

7 

45 

2% 
13 

24% 
96 
110 
410 

n% 
i 


90 
20 
6 
23 
15 
40 


37 


Associated  Merchants,  1st  pf.lOOi      90 

2d  preferred 100       90 

Associated  OH 1        33% 

Babcock  (The)  &  Wilcox  Co. 100       95 

Baltimore  Warehouse  Co 20       20 

Barney  &  Smith  Car 100 

Preferred 100 

Billings  &  Spencer. 25  d 

Bliss  (E  W)  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25  d 

Brooklyn  Ferry  Co 1 00 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n...l00 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com ..100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred 100 

Central   Foundry 100 

Preferred 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Paper,  pf.100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  Stk  Yds. .100     146 

Preferred. 100     118% 

Chicago  Pneumatic  Tool 1 00       23 

Chicago  Ry  Equipment  Co...  10  d8.07% 
Cln  Tobacco  Warehouse  Co.  100       50 
Cincinnati  Union  Stk  Yards.  100       90 

Preferred 50 

City  Investing  Co 100       45 

Claflin  (H  B)  Co .100        90 

1st  preferred .100       90 

2d  preferred 100       92 

Cleveland &Sandusky  Brew.  100         3% 

Preferred ..100 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Consol  Fire  Works 100 

Preferred 1 00 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  RefrigCo ...  1 00 
Consolidated  Rubber  Tire ...  1 00 

Preferred 1 00 

Consolidated  SteamshipLlneslOO 
Consol 'd  Storage  Battery ...100 
Corn  Products  Ref'g  com 100 

Preferred 100 

Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd. .100 

De  Long  Hook  &  Eye. .10 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp. -.100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred ..100 

Eagle  Lock 25  d 

Eastman  Kodak  of  N  J 100 

Preferred... ..100 

Electric  Boat  Co 100 

Preferred 1 00 

Electric  Bd&Share  Co  pf 100 

Electric  Vehicle  Co .100 

Preferred 100 

Elgin  National  Watch  Co.. .100     143 
Ely  Walker  Dry  Goods 100 

1st  Preferred ..100 

2nd  Preferred 100       70 

Fairbanks  Co,  E  &  T.. 500 

Farmington  River  Power 25  d    50 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred. 100 

Fay  &  Egan  Co  (Cin)  pref.,.100     120 
Federal  Sugar  Refining 1 00       50 

Preferred... 100       91% 

General  Aspnalt,  tr  ctfs 100         6 

Preferred,  tr  ctfs. 100       29 

General  Chemical  Co 1 00       50 

Preferred. 100       95 

General  Railway  Signal  Co..  100       12% 

Preferred 100       53 

Globe-W  ernicke 100 

Preferred 100 

Gorham  Manufact.Co.,  pref.100     109 
Gottlieb-Bauer -Straus  Brew  100         2% 
Gray  &  Dudley  Co  (Nashv).lOO       80 
Great  Lakes  Towing 100       11 J^ 

Preferred 100 

Guggenheim  Exploration.. ,100     170 
Hackensack  Water  Co. 25     105 

Preferred .25     105 

Hall  Signal  Co 100        33 

Harbison- Walker  Refract...  100 

Preferred 100       72% 

Hartford  Carpet 100|       20 

Preferred lOOx  102 

Havana  Tobacco  Co 100         7 

Preferred 100       17 

Hawaiian  Com  A  Sugai 100       96% 

Herring-Hall-MarvinCo(new)100       35 
Hoboken  Land  <fe  Improve't.100 
Holyoke  Water  Power 100     350 


Ask. 


Stocks 


Par.     Bid. 


4 
20 
2c. 

~17~~ 

73 

26 

47 
125 
112 

d 

140 

7% 

50 
50 
133% 
30% 

87 

78 

72 
265 
116 

22 

65 

75 


100 


45 
120 

50 
120 
120 
137 
107 


105 
27 


14 

"22" 
101% 

48 

53 

87% 
3 

60 


130 
15 
60 

2% 

15 

25 

97 

120 

440 

12 

IK 

4 


24  1 


60 
100 
100 

50 
100 

95 

97% 
5 

25 

99  % 

27  % 
6% 

24 

25 

60 

6 


2y2 

6 

27  y2 

3c. 

"l8% 

73% 

28 

50 

140 


7% 
52 
52 
134 
30  % 

90 

81 

75 
270 
118% 

30 

75 

85 

3 

5 

147 

;81 

97% 

72 
S285 


30 
90 
50 
127 
55 
93 
7 

29  y2 

64 
100 

14 

57 
110 
115 


3% 

87 


84% 
180 


36 
13 

73% 
30 


9 

19 


45 

375" 


Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries .100 

Preferred. 100 

Houston  Oil 100 

Preferred 100 

Huebner-Toledo  Brew 100 

Preferred 1 00 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing.. 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Ranking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co  .100 
Internat  Harv'tr  com  tr  ctfs .100 

Preferred  stk  tr  ctfs  .-  .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs -100 

International  Nickel ..100 

Preferred... 100 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 1 00 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump. .100 

Preferred 1 00 

Interstate  Inv  Tr  Ltd 100 

lola  Portland  Cement  Co 25 

Preferred -25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 1 00 

Kansas  City  Breweries  com.  100 

Preferred 1 00 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co. 100 

Preferred 100 

Kentucky  Wagon 100 

Kevstone  Watchcase  com 1 00 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred -100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia). .10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred -100 

Mackay  Companies. 100 

Preferred 100 

Maekey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit 20 

Manufactured  Rubber. 10 

Preferred 10 

Marin  Countv  Water  (Cal).-lOO 
Marsden  Co  (Phila) 100 

Preferred 100 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 1 00 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  <fe  Stamping...  100 

Preferred 1 00 

Nat  Fertilizer  (Nashville). ..100 

Preferred 1 00 

National  Fire-Proofing  Co..  50 

Preferred 50 

N  ational  Glass   pref 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com. 100 

Preferred 100 

New  Haven  Water  Co .50 

New  Jersey  Term  Dock  &Imp  100 
New  Orleans  Brewing 100 

Preferred 100 

N  O  Water  Supply  Co  Ltd..  100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N  Y  &.  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles-Bement-Pond.  com. ..100 

Preferred 1 00 

Norfolk  &  Wash  Steamboat  .100 
Norfolk  Silk  Co  preferred ...  1 00 
North  American  Co  (new)...  100 
Oceanic  8teamship  (San  Fr).100 
Old  Dominion  Steamship...  100 
Otis  Elevator 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred... 100 

2d   preferred .100 

Pacific  Mail  Steamship 100 

Peck    Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg. 50 


100 

% 

5 

5 

7 

20 

30 

6 

15 

30 

19% 

20 

9 

10% 

73 

34 

36 

3% 

3% 

15  % 

15% 

70 

90 

90 

95 

3 

3% 

100 

51  y2 

103% 

6 
18% 
96 
84 

9% 
52 
10  ■ 
13 

5 
55 

8 


29 
SO 


25 

22 

110 

260 

2 


91 

117" 
128 


7 

10% 

40 

14% 
125 

97 
125 

90 

55 
115 

73 

69% 

"16"" 

46 
2Y*. 
% 
2% 


208  V 
18 


53  y2 

104 
6% 

18% 
100 

88 

10% 

54 

30 

16 

10 

60 

10 

58 

29  y2 

81 
100 


23 


325 

5 

30 

93  y2 


135 
102 


7H 

11% 

48 

16 
135 
100 
135 
100 

56 
120 

74 

70 

"26"" 

""2% 


65 
165 

90 

25 

75 

88 
118 

16 
101% 

84% 

68 
111 

10% 

75 

25 

70 
3% 

13 

"82"" 
103  y2 

25 

98 

55 

85 

93 


95 

95 

265 

"65% 

1% 
100 
35 

90 
150 

71 

85 

75 

25% 

47 
103% 


2% 

209"" 

20 
175 
110 

19 

75 
175 

95 

35 

90 

89% 


17% 


70 


1094 
77 
35 
90 

3% 
13% 

"82% 
104 

30 
101 

58 

88 

96 


58 

62 

64% 

71 

12 

76 

78 

34 

72 

40 

60 

150 

95 

d      3 

4 

190 

100 
100 
280 

"66" 


110 
40 
94 

"74" 
100 

90 

26% 

50 
104 


Penn  Traffic 254 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co ...  1 00 
Planters'Compr'ss  trust  stk .100 

Preferred 1 00 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing. 100 

1  st  preferred 100 

2d   Preferred 100 

Port  Costa  Water 

Pratt  &  Cady  Co.. 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred 100 

Procter  &GambleCo(new  stk)  1 00 

Preferred _100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co 100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 1 00 

Reece  Button  Hole  Machine . .  10 
R  I  Perkins  Horse  Shoe 100 

Preferred 1 00 

Royal  Baking  Powder  com. .100 

Preferred. 100 

Rubber  Goods  Mfg  Co  pref . .  100 
Safety  Car  Heating  &  Ltg_.100 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer _  1 00 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com..  100 

Preferred 1 00 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1  st  preferred 100 

2d   preferred ..100 

Simpson  Securities 100 

Preferred 1 00 

Singer  Manufacturing  Co.__100 
Sioux  City  Stock  Yards  com  1 00 

Preferred 100 

Smvth  Mfg  Co  (Hartford).. .100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred ._100 

Standard  Cordage 100 

Standard  (Flour)  Milling.. .100 

Preferred 1 00 

Standard  Oil  of  New  Jersey  .100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  Rule&LeveKN  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street 'sWest'nStableCarLinel  00 

Preferred 100 

Swift  &  Co 100 

Tenth  &Twenty-thirdstFerry  100 
Torrington  Co — Common  A. .25 

Preferred 25 

Trenton  Potteries 100 

Preferred 1 00 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairv  Co  (St  Louis). .100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Sand  A  Material  .  ..100 
Union  Stock  Yds  80  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1  st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  &  Paper. .100 

Preferred 1 00 

United  Cigar  Mfrs  com 100 

Preferred .100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

D  S  Bobbin  &  Shuttle  com..  100 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry.,100 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express 100 

U  S  Finishing  pref. 100 

U  S  Glass 100 

US  Leather 100 

Preferred 100 

U  S  Playing  Card  Co 100 

U  S  Printing  Co 100 

U  S  Realty  &  Improvement .100 
U  S  Reduction  &  Refining..  100 

Preferred 1 00 

U  S  Smelt.,  Refi  &Mlncom..50 

Preferred   50 

U  S  Rubber 100 

1st  preferred 100 

2d  pref 100 

Va-Carolina  Chemical  Co.. .100 

Preferred ion 

Vulcan  Detinning  Co 100 

Preferred 1 00 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market 50 

Waterbury  Co  (W  Va)  com.  100 1 
Waterbury  Co  (N  J)  pref... 100 

\\>lls  Fargo  Express 100 

Welsbach  Company 100 

Western  Ice 100 

I  Western  Stone  (Chicago).  ..100 
Westinghouse  Air  Bra)  e  To.. 50 
Westingh  AutoAlr  t-^f'c-up    100 

Winchester  R  Arras  Co 100 

Wortlilneton  Pump  prrf.        100 


d      2 
d    18% 

102% 


70 


% 


30 
1 


165 

95 

33% 

95 
342  y2 
185 
16434 
d      534 

92 


98% 
40 
96 
d      9% 


140 

102 

90 

114 


54 
70 
4034 
92 

9834 


109 


115 

25 

80 
455 

37 

90 
210 

30% 

30 
100 

10% 

41 
620 

80 

93 
200 
225 

49 


29 

98% 
102% 
20 
d    22 
d    263-3 
4 
50 
30 


20 
104 
88 
d    82% 
dn  90 
54 
107 
102 
d    56 
d    5234 
% 
3% 
40 
94 
12934 

d    5434 
d    2834 


24 

70% 

25 

94 

73 

87% 

24 


110 
125 

82 

52% 
8 

25 

39 

44% 

33 

99 

66% 

3234 
110 
3% 

31 


d    1534 


280 
25 


5 
800 


Ask. 


2\ 
19 
41 
104 


1% 
% 
32 
3 

180"" 
10234 

34 

96 

195"" 
166 
5% 

95 
11934 

9834 

41 
100 

10% 

10 

8234 
150 
104 
100 
117 

50 

55 

80 

43 

9234 

166" 

I25" 
120 
50 

465"" 

38 

90J4 
225 

31 

35 

110 

1 

1134 

43 
624 

85 

96 
206 

"56" 

332 

160% 

30 

99 
10234 

30 

24 

27 
8 

55 

40 

734 

59% 
100 
145 

22 
106 

89 


57 
110 
105 

60% 

53% 

% 

3% 

43 

97 
130 

55 
29 
70 
116 
26 
71 

"97"" 
90 
93 

"26"" 

117 

135 

83 

54% 

10 

29 

39% 

45 

34 

99% 

71 

33 
11  1 
6% 

55 

50% 
120% 

20% 


26 

"13% 
103% 


His 


d  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal.     0  Ex-stock-dividend,     s  Sale  price.     1  Ex-dividend,     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
tha  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  in  the  cplumn  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
If  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 

ALABAMA 

is   renewal  Class  C  July  1 
1956 J&J 

4s  Currency  funding  1920J&J 

84s  renewal  Jan  1956. J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School    1924 J&.) 

Jefferson  Co— 6s    1921 -A&O 

6s  Dec  1    1917 J&D 

5s  July   15   1920 J&J 

44s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  *09.   J&J 
5s  July  1  1929  opt  '19. J&J 

Mobile— 
5s  1909  to  1919  opt    .M&S 
43*8  Refunding  1937. A&O 
44s  Wat  &  Sew  '39   -J&J 
4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09.F&A 

6s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery— 6s  1924..J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918. J&J 

44s  Water  1928 A&O 

Montgom'v  Co— 5s  '35  A&O 

Selma— 5s  W  '27  op  '10  M&N 
ARIZONA 

63  Funding  Jan  1913 Jan 

58  Funding  1942  op  '12. J&J 

3s  Funding  '53  op  1913.J&J 

Phoenix — 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1 948 J  &J 

5s  1955  op  1910 J&D 

Tucson—  5°  Water  1950  .l&.l 
44sWWMchlO'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1909 
to  1924     ..    J&J 

Little  Rock— 5s  Julv  '09  Aug 
5s  School  1909-1928   A&O 

St  Francis  Levee  Dist — 

«s  1943 J&J 

63  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '08  to  '41    J&D 

44s  MunImp'09-'48.A&O 

Eureka-4Hsg'09-'44.J&J  15 

Los  Ang— 5s   '08-'12.M&N 

44s  1909  to  1935        .J&J 

4s  W  an  1909   to  '45 -M&N 

4s  g  1909  to  1930 J&J 

3%s  Water  09  to  '41   A&O 

3^sSch  1909  to  1944  J&D 

Merced  Co— 4s  '08-  '16       Dec 

Oakland  -5s  Julv  '09  12.LV.I 

44s  Pk  Jan  15'09-'42J&J 

Oakland   S  D  4s  '09-'44.J&J 

Pasadena — 4-.)an'U9-  42.. J&J 

Pasadena    School    District — 

44s  1909-'22._     Sept.  15 

Sacramento — -4s  Ja'09'45  op 

Sacramento  Co  44s   Dec  10 

'17-'46 J&D. 

San  Diego— 4 4s  09-'41  J&J 
San  Francisco — 

5s  g  July  1  1913-55.  .J&J 

3Hs  t>  Julv  1  1 9' 9-44  J&J 

San  Jose  4s  '09-'46  ...A&O 

Santa     Barbara — 5s    g     Sell 

1909  to  1941    .      ..Jan.  10 

4 '4s  t!   VUS  1    1943        F&  A 

Stockton  S  D  5s  '09'-21..I&J 

CANADA — See  last  col 

COLORADO 

4a  1922  op  1912      M&S 

Boulder— 4  4s   1919..   A&O 

Chaffee  Co — 

59  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 
44s  Nov  1   1912  op  1902 
4s  Refg  '29  op  '14..    M&S 

Denver  5s  Oct   1919  A&O 

Denver   School    District — 

44s  1917  op  '07 I&D 

4s  1922  o])  1912    ...    M&N 

Grand  lunr — ««  l2op'07V.tN 
68  Water  1923 A&O 

Qunnlson  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911    AAO 

Ouray  Co—  4>-  '21  op'l  1  F&A 

Pueblo— 6s  Water  June  1914 
5s  1918  op  1913  J&D 

44s  Water  '14  op  '06A&O 

Pueblo      School      DlStriCt- 
Sfl  Nov  1917  op  1 907   M&N 

Rio  Orande  Co— 

5s  1919  oji  1909 F&A 

4a  1919  op  1909    .        FA  A 

Trinidad      58'12  op  '07. A&O 

Victor— r,s  1   1  r  op  '1 1    F&A 
CONNECTICUT 

3s  War  loan  Oct  1910-.A&O 

Bridgeport — 

44s  Court  II  Julv  '18  J&J 
4s  Coip  Jii!"  1919 I&J 

Bristol— 4s  Funding  '27. .I&.l 

Danbury — 4s   1920 J&J 

34s  Oct   1941 A&O 


1044 
*   98 
95 

105 
100 
100 


G9 


6     5%, 

100 
99  Y4. 
96 
92 

10  6"" 
102 


95 
100 

64  4% 


Bid. 


101 

102 
1024 


&4.  ?5 

64.25 
b4.25 
64.25 
64.25 
64.25 


M.25 
64.25 


umn    t 

95 

974 

100 

100 

95 
105 

99 
974 


84 
81 


98 

100 

99 
85 
99 
86 

98 

104 
99 
99 
99 
91 


To 
Ask.    Net 


106 

;66" 

109 
105 


103 


100 

100 

95 

f6l" 

106 


ino 
105 

44% 


4% 


100 


102 

105 
105 


4.20 
4.20 
4.20 
4  20 
4.'/0 
4.20 


4  20 
4.20 


bis  pag 


100 
100 

102 


100 
99 


100 
100 


90 

S2 


1014 
100 


100 

914 

100 
90 


4H 

4?-4 


54 
54 
5  4 
54 
54 


44 

44 

4.50 
4.50 
4.50 
4.50 


4 
4.45 

4.40 
4.40 


44 
4.30 
4.30 
4.30 
4.20 

4.30 
4.30 

4.25 
4  45 


4.30 

4.40 
4.4(1 
4,4 
e. 


4.60 


Bonds 


E  Hartford— 4s'24op04 A&O 

East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

34s  g  July  1  1954 J&J 

3s  Town  (untax)  1909-J&J 

Hartford    School  Districts — 

4s  Arsenal   1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

34s  South  1931 M&N 

34s  South  1943 

34s  South    1955  ...M&S 

Meriden— 4s  '09  to  '11. M&N 

Meriden  (Town) — 

34s  1917  to  1924.. .M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  opt  1910. -J&J 
34s  1921. .J&J 

New  Britain — 

4s  Julv  1  1927 .F&A 

34s  Sewer  1924 J&J 

New    Britain    (Town) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925.. A&O 
34s  Oct  1909-1924. .A&O 

4s  Town   1939 J&J 

34s  Town  1910-1929.J&J 

New  London — 4s  1919. -J&J 
34s  Sewer  1911 J&J 

Norwalk— 4s  g  May  '35 .J&J 
34s  (Town)  1918. ..A&O 
34s  Water  1929-'19-.J&J 

Norwich — 4s  1930 M&S 

Town  34s  1925 J&J 

Orange— 4s  g  Fund  '25. -J&J 

Waterburv — 

4s  Sch  1927-'46  op  '12. J&J 

34s  1909  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924.  .A&O 
DELAWARE 

48  June  1  1932..    J&D 

34s  Hosp  '15  op  '06.        J&J 

3s  Dec  1  1927  op  '02...J&D 

New  Castle  Co — 
44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24. . 
34s  1914  to  1920 J&J 

Sussex  Co — 4s  '09  to  '22  J  &  J 

Wilmington— 6s  '09-11  M&S 
44s  St  &  Sew  1922..  A&O 
4s  St  &  Sew  Apr  1925  A&O 
DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924..  .F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
54s  1932  op  1912. ..M&N 

Jackson  Co. 

4s  Court  H'e,  1936-  M&N 

Jacksonville — 

59  g  imp  May  15  '24.M&N 
5s  impt  Jan  1936  ..     J&J 

Kev  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 44s  Impvt  193*'. 
opt  '26 J&J 

St  Augustine — 5s  1927. M&N 

Tampa— 6s  g  1921 J&J 

5s  g  R  June  1  1929. -J&D 

FOREIGN   GOVERNMENTS 

British — 

War  loan  2^9  1910.. Q-J 
Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s.-A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 34s  opt A&O 

34s  perpetual J&J 

3s   J&.l 

New  4sirrbef  Apl'18A&0 

1  la >, ail ,  1  erritory  of — 

4  4s  Imp  '20  op  1910  J&J 
34s  Imp '21  op  1911. J&J 

Japanese  Oovt  5s J-D 

4  4s£  '25  op  '10.  F&A  15 
449  £    1925  op   1910   (2d 

series) J&J  10 

4s £  '54  op.  '09. J  30  &  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Iglandg — 

4s  g  I,  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35..  Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Rus  4s  g  gu  '57  op  '16.. J&J 

4s  of    1902 Opt   Q-M 

5s  May  1909 M&N 

Sao    Paulo,  Brazil — 

Excheq.  g.,  5s,  1911    J&D 

Swedish    Itlt   4-3 4s   '20  F-A 

Switzerland  ie  optional  J-D 

United  states  of  Brazil— 
6S  of  1903  op  1900     M&N 

United  States  of  Mexico — 

r>s  g  Refunding  '44  Q-Jan 
5s  con  sil  loan  of  '94.  A&O 

Is  g  1954 J&D 

:n  Internal  Loan 

POREION,  CITIES  FTC. 

Amsterdam  4s   1900-01  A&O 

4s  1904       J&J 


Bid. 


99 

95 

99 
100 
100 

92 

98 

99 
100 
100 

93  4 

934 

93 

98 

91 
98 
98 
93 

99 
92 

90 

100 
IO04 

96  4 
1014 

964 
100 

94 
100 

92 

92 
100 

92 
100 

100 

93 

100 

100 

101 


*110 


93 

107 
106 

104" 


To 
Ask.    Net 


100 

100 

95 


103 


112 


98 


108 


slOO 


99  % 
844 
102 
*100 


♦914 
95  4 
92 
92 
83 
100 

9934 
98 
100  4 
*cy0 

*c8*X 
83  4 
*c804 


1084 

*  95 

82 
99 


95 


964 

*c98 
48 

"56 


100 

too 


1004 

84  ?£ 
103 
103 
103 

924 
96 
93 
93 
83  4 
101 

1004 

99 
1014 

904 

894 

P4 

814 

1104 


97 

"84" 
100 

96 

66 


97  4 

99 

49 
94 
31 

101 

101 


4.70 


Bonds 


Augsburg  4s  op  1906.  .A&O 
Berlin  34s  opt  after  '09. J&J 
Cologne  4s  opt  1905..  A&O 
Copenhagen  4s  of  1901 -M&N 

349. J&J 

Frankfort  34s  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional  1909.J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1939---Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. _ A&O 
Baden  (Gr  Duchy)  4s  1909  .. 

Bavaria  4s M&N 

Hesse  34soptional A&O 

Prussian  3s  of  1902         A&O 
New  4s  irr  bef  Apl  '18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
34s  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20 .J&J 

5s£  1917 J&D31 

Hamilton — 4s     1920..  _M&S 
Manitoba — 4s  g  1930..M&N 
4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 At&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939.-M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

4s  April  16  1921.. A&O  16 

49  July  3  1930 -J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.  ..F&A  15 
Nova   Scotia   Province   of — 

4s  Julv  1  1919 J&J 

4s  Jan  I  1920 J&J 

4s  May  1  1920 M&N 

Ottawa  City— 

5s  Sch  Dec  30  '09. J&D  30 
34s  Sew  Sep  26  '28. M&S 
Quebec  City  449  1914.  .J&J 

44s  1922 J&J 

34s  g  July   1930 J&J 

34s  July   1    1931 J&J 

34s   Jan    1    1931 J&J 

34s  July  1   1933 J&J 

Toronto— 4s  April  1  '10. J&J 


1911. 


.J&J 


4s  April  1 

4s  April  1  1916 J&J 

349  July   1    1913 J&J 

34s  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 

7s  Universitv  '32  to  '46.J&J 
44s,  refg  1909  to  1916. J&J 
449  Act  of  1884-1915. -J&J 

449   1922. .J&J 

4s  July  1  1926 J&J 

349  May  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916.. .J&J 
4s  Water  May  31  '23  J&J 
34sJulyl  1931  &1933  J&J 

Augusta— 69   1915 F&A 

59  1921 M&N 

44s  Red  May  1  '24. .M&N 

49  refunding  1934 I&J 

349  April  1930 A&O 

Brunswick — 5s  Jan  '21  J&J 
Chatham  Co — 5s  19C9-19J&  J 
Columbus— 5s    1909 J&J 

449  1927 -J&J 

Macon— 6s   Jan    1910... Q-J 

5s  July  1923 Q-.I 

449  Oct    1926 Q-.I 

Koine— 5s  Fund  Jan  '12. J&J 

449  1926 r&J 

Savannah— 5s    1909 Q-F 

59  July   1    1913.. Q-.I 

IDAHO 

5s  1915  optional  1905 r&J 

Bannock  Co — 6s  '09-'10  J&J 
Boise   Citv — 5s    Imp   July    1 

1922  optional  1912  J&J 
Boise  City  School  District — ' 

5s  Nov  1925  opt  1915 
1  ewiston  5s  1922  op  '12  J&J 
Oneida  Irrigation  District — 

7s  1910  to  1925 

Shoshone  Co — 

5s  1916  to  1924  op  '15.  J&J 

ILLINOIS 

Chicago— 5s  Wat'  1 2optM&  N 

4s  g  River  1916 -J&J 

4s  g  Imp  '09  to  '24  ..J&J! 
Is  World's  Fair  1921  J&J 
4s  g  1910-1926  J&.' 

4s  g  Judg  1909  to  1924  J&J 
4s  g  Gen']  Corp  '09-'25  J&J 
3 4 8  Water  Julv  1909   J&J 

50  Park  Is  '09  to  '24  J&D 
Lincoln  Park  4s  1923  J&J 
WChlcPk  5s  '17  op  '02.1  &J> 
W  Chi  T  5s  July  1  '10.  J&J 


Bid. 


98 
92 
99 
994 
90 
d*87 

3004 

824 
105 
104 

99 

96 

954 

99H 
101 

91 

82M 
100 

824 

102J4 

1024 

49 


64.25 

64.15 

106 

105 

103 

97 

88 
100 
100 
100 
101 
102 
102 
100 
100 

166"" 

103 


bi°7r 
64% 
64% 

"64% 
64% 

64% 
64% 
64% 
64% 
64% 
64% 


To 

Ask.    Net. 


99 
93 
100 

1004 
92 


101 

834 
108 
107 
100 

97 

964 
1004 
102 

92 

834 
101 

83 

104 

104 

50 

97Ji 


97H 

98 

97 


91 


92 
100 


4.10 
4.05 


92 


3.90 
3.90 
3.90 

'3".  00 
8.90 
3.90 
3.90 
3.9f 
3  00 
3.90 
3.90 


5 

44 
44 


4 
4 
4 
4 

4 
4 
4 

44 


4# 

44 

44 
44 
44 
44 
44 
44 
44 
44 


3.80 
3.80 
3  80 

3.60 
3.60 
4.60 
4.10 
4.10 
4.10 


4H 
4.40 


4.38 


VA 


*  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     a  Sale  price. 


Nov.,  1908. 1 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Chicago  Sanitary  District — 
6s  July  I  1909to  1914.J&J 
449  Jan  1909  to  '15-J&J 
4s  Dec  1  1908  to  1923-JAD 
34s  June  30  1918   ..JAD 

Cook  Co— 4s  g  '09-'23..JAJ 
4s  g  C't  H  Sept'0l-25.M&S 
34s  g  1909  to  1923...J&J 

East  St  Louis  — 
44s  rtf  Sept  1  '28. .Sept  1 

Peoria— 4s  Bridge  1926  F&A 

Peoria  Twp— 5s   1910   .J&D 

Qulncy—4^sRef  1910. .July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

449  1909-1912  &  '17.M&S 

Springfield— 

34s  Ref'g  Sept  1920-Sept 


.M&N 

.J&D 
.J&J 


6  4% 


6  4% 
6  4% 

104 
99 


INDIANA 

g^sFund  '15  opt  '10. 

8s  June  18  1909  opt... 

Evansville — 6s  1912.. 

5s  Jan  1  1912... J&J 

44s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
449  Oct  1913 A&O 

•Fort  Wayne  School  Dist— 
34s  1909  to  1914 J&J 

Indianapolis — 4s  1927.  .J&J 

4s  March  1924 J&J 

349  Emere  '09  to  '12. J&J 
o34s  City  Hall  1936     J&J 

Indianapolis    School    Dist 

6s  1909  to  1911 J&J 

o349  July  1938 J&J 

Jeffersonville — 

349  Ref'd'g  1925. ..MAN 

Logansport— 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 49  Ref  '27  J&D 
349  Fund  1909  to  '29 .J&D 
0349  Bridge  1924  ...J&J 

New  Albany — 5s  1915. -J&J 

Richmond— 4s   1927...M&S 

oSt  Jo9eph  Co — 

34s  1922  to  1924... A&O 

South  Bend — 

o4s  July   1925 J&J 

©34s  April  1912 A&O 

•South  Bend  School  Di9t — 
449  1909  to  1916 J&J 

Terre  Haute — 

449  July  1  1909 J&J 

49  Fund  May  1  1915.M&N 

oTerre  Haute  School  Di9t — 
4s  1909  to  1914 A&O 

Vanderburg  Co — 

5s  C  H    1918 ..J&J 

Vigo  Co— 34s  1919. ..F&A 

Vlncenneg— 44s  1911  to  '13 

INDIAN   TERRITORY 
Ardmore — 5s  1922 M&N 

Uuskogee — 4  4s    W   W   Sew 

and  School  1925 M&N 

6s  Nov  1  1924 M&N 

IOWA 

Burlington — 

4s  Aug  1  1924     F&A 

Cedar   Rapids — 

44s  1909  to  1918 J&J 

4s  1909  to  1919 J&D 

Cedar   Rapids  School  Dist 

349  Sch  '11  op  '06.. J&D 
Council    Bluffs — 

44?  Ref  '18  op  '03. -A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  on  1907 ..J&J 
Dallas  Co— 49  09  to  '12. J&J 
Davenport — 

4a School  '16 opt  '1 :  ..MAS 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 

4s  Nov  1  '12  op  "07.. M&N 
Dubuque— 4s  1917  _..F&\ 
Iowa  City— 4  49  1926.  .J&D 
Lee  Co— 334s  '08  to  '20  J  AD 
Mahaska  Co — 

Sertdl  4  4a  Dec  '08  to  '18 
Muscatine — 

44s  1909  to  1918    _.  A&O 

48  Ct  House'12to'21.M&N 
Ottumwa — 

44s  Ref'g  March  '17.AAO 
Polk  Co— 3  4s  Court  House 

Oct  1   1909  to  1917. .A&O 

4s  1910  to  1924 A&O 

81oux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914  J&J 
Sioux  City  School  Dist 

4s     1909 _   J&J 

Woodbury  County — 

34s  Refunding  1914  M&N 

KANSAS 

Atchison— 4s   Ref   1913. J&J 

Atchison  County — 

5s   Refunding   1910 J&J 

4s  Refund  1929  op  '14.J&J 
Emporia — 

44s  Dec  '29  op  '19. .F&A 
Fort  Scott— 

44s  1935  opt  1910.. M&s 
Franklin  Co — 6s  1910  J&J 
Hutchinson — 59  1909  to  1915 
Kansas  City  — 

69  Ref  Oct  1  1915. ..F&A 

59  Jan  1   1917 
Leavenworth — 5s    1909  .J&J 

49  Fund  Jan  191  4   .     J&J 
44s  Bd  Ed  '09  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  July  1    1909    ..J&J 
5s  Ref  July  1    1915.. .J&J 

Sedgwick  Countv 

5*49  Refunding  1910  F&A 
5<=  FnnH   "■>-  or>  'IS         '  ,<•  I 


To 

Ask.    Net. 


3.90 
3.90 
3.90 
3.90 
3.80 
3.80 
3.80 

105 


ob  3.65 

b  4/P 
6  4% 

6  34 

ob  3.49 

6  4% 
ob  3.49 

6  44 


to  3.50 


44 
4 

i 


o6  3.49 


ob  3.49 

ob  3.6? 
ob  3.65 

ob  3.65 


ob  3.65 


4% 
4% 


101 


6  44 


44 

44 
44 
44 
44 
994 
44 
44 

3*4 

44 

44 

4% 


44 
3.50 


4  4 
44 
44 

4.10 


Bonds 


to  5% 


6% 
44 

4  k 


to  3.50 
to"  "44 
to  3.50 


3M 
3!4 


to  3?4. 


44 
44 


to  3?4 


44 
44 
44 


102.66 

102 
103 


99 


44 


Bid. 


b    4.25 


96 


93 


110 
105 


to   5% 


100 


4.10 


3«4% 
3*4% 


106 


Snawnee  Co — 4s  1924.M&N 

Topeka — 

5s  Aug  1909  to  1911. F&A 
4s  Water  April  1  '24.  A&O 
3*48   Refund    1919.. -J&J 

Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910 J&J 

44s   1923 A&O 

Wichita  School  District — 
44s  July  1  1923 J&J 

Wyandotte  County  — 
44s  Fund  '19  to  '23..J&J 
44s  Bridge  '24  to  '33- J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

44s  g  Fund  y09  to  '24. J&J 

Frankfort — 

449  1927  opt  1917.. .J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Louisville — 
5s  Park  Aug  1  1911 -F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930. ..J&J 

4s  Ref'g  July  1  1937. -J&J 
4s  Sewer  1947  . .     .  F&A 

348  g  Ref'g  1940---M&N 

349  Refunding  1943 -J&J 
39  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
59  Ref  1933  op  1923 -M&S 

Owensboro — 

4s  Water  1931  op  'U.J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898... J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939  M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. JAJ 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  I^vee — 

6s  1922  opt  1912 J&D 

59  1951  op  1941 J&J 

Fifth    District    Levee — 

59  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche    Basin    Levee — 
5s  Jan  1954  op  1944 -  .J&J 

Lake    Borgne    Dist    Levee- 
5s  Dec  1952  op  1942. J&D 

New   Orleans 

79  g  D  S  &  G  S  1922..J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction    1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913  M&S 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District 

C  6s  19(2 M&N 

D  6s  1944. M&N 

Port  of  New  Orleans 

A  58  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist 
5s   1950. A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

MAINE 

5s  June  1  1919. -J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1909  to  29 A&O 

Aroostook  Co — 44s  '15 -J&J 

4s  C  H  June  1915.. -J&D 

Auburn— 34s    1925 J&J 

Augusta — 

4s  Ref  1909  to  1919.F&A 
Bangor 

4s  Nov  1  1914- M&N 

3  4s  Water  1909  to  '10J&J 
Bath 

4s  Ref  1921  op  1911 -J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District 

4s  Jan  1934 J&J 

Kennebec    Water    District  — 

34s  g  May  l9i0-'25   M&N 
Kitterv  Water  District 

5s  Jan  1909  to  1938  -J&J 
1917 A&O 

4s  g  Oct    1927 A&O 

Portland  — 

48  g  Ref  July  1  1912.  J&J 

34s  g  Ref  July  1922- . J&J 
Portland  Bridge  Dist — 

348  July  '09  to  '39      M&S 
Portland  Water  Dist — 

4s  1927 ..F&A 

Rockland— 34s  1917. .F&A 
Washington   County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 
44  3  4s  Sept  19.'-i.r>  ...MAS 
44   Westbrook— 4s  1915 J&J 

4.2f>  MARYLAND 

4.80  349  Julv   1919  op  1914. J&J 

38  Jan   1914  op  1909 J&J 

4.2r    Vnnapolls— 

4     '-  lc    lO'il      '41    n"H  '^fl       M-1 


To 
Ask.    Net, 


1014 
1014 


102 
99 
99 
99 
100 
101 
89 
89 


4.75 
4.75 


4.60 
44 

4  4 


99 
99 

1C0 
96 


*  97 
*107 


♦104 
*104 

*107 

♦100 

*120 

*  232  J4 
♦280 

*  964 

*  96 


*104 
♦120 

* 


103 
103 


104 


111 

104 

95 

100 

98 

90 

98 

99 
97 

97 
97 

98 

90 

100 
I  OR 

100 

100 
94 


100 
95 

98 

1004 
90 
98 


P8 
97 


90 
90 
82 


101 
101 


4.26 

44 
44 
44 

44 
44 
44 
44 

44 

5 
5 


4 

4H 

4.45 
4.20 


103 


110 


102 
98 


102 


95 
102 


100 


Bonds 


Bid 


Baltimore — 

5s  Julv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1   1920 M&N 

4s  Water  1926 M&N 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34s  March   1945 M&S 

34s  Refunding   1952. J&J 
349  Jan  1  1927 J&J 

Cumberland — 

49  Water  1923. F&A 

Frederick — 

4s  1918  opt  1903 J&J 


MASSACHUSETTS 

34s  g  Oct  1918 J&J 

34s  gold  Nov  1923-..M&N 

34s  g  July  1  1935 J&J 

34s  Water  1942. .J&J 

34s  g  July   1944 .M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915. ..A&O 

3s  g  May  1929- M&N 

3sgJuly  1    1939 J&J 

3s  g  Water  Jan  1   1941 .. J&J 

Arlington— 49  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
34s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4s  Tunnel&  Sub.  1948J&D 
34s  Water  Aprl  '17. A&O 

34s  June  1  1923 J&D 

349  June  11924 J&D 

34s  June  1  1932 J&D 

34s  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921-. .J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

349  Water  1932 M&N 

Brookline — 

4s  Water  1909  to  1923.J&J 
3.15s  1909  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

49  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River— 

59  Water  May  1909.. M&N 

44s  School  1913 A&O 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930. F&A 

Fltchburg — 

4s  Reg  April  1  1922.. A&O 
34s  Water  1926 J&J 

Gardner — 

4s  Water  1909-1934. M&N 

Gloucester — 

34s  Water  'C9  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

34s  Dec  1908- 1932.. J&D 

Lawrence — 

4s  July  1  1924 _J&J 

Leominster — 4s  g  1926.  A&O 

Lowell — 4s  Water  1920. M&N 

Lynn— 4s  Julv  1927 J&J 

'34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3  4s  Water  July  1 '24.  J&J 

Marlborough— 4s  1915.  J&D 
4s  July   1926 ..J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924. .J&D 

Methuen— 49  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 T&D 

Milton— 3 4s '09  to*32.F&A 

New  Red  ford — 

79  Water  190P A&O 

49  Water  Apr  1  '26..  A&O 
34s  March  1  1912  ..MAS 

Newburvport — 

3  4s  Water '09  to '34  J  AD 

Newton — 

4s  Water  Aug  1935.  .F*  A 
34s  Water  Dec  1926. J&D 

Northampton — 
3  48  g  1909  to  1926.  .J&J 

Plttsfield— 

4sSchMayl5'09to'17M&N 

Qulncy— 4s  '<  9  to  '37-  AAO 
34s  April  '09  to  '39.  A&O 

Salem— 4s  1909  to  1920. J&D 

Sornerville — 

49  July  1909  to  1919. .J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  AAO 
4s  g  School  Jan  1917  J.V  1 
349  g  1909  to  1918.    J.V  J 

34s  School  1925 J.V.I 

39  Sewer   1930 .J.V  I' 

Taunton— 4s  1927 J&D 

34s  Sewer  Dec  1  '30.  J*  D 

Wakefield— 

4s  Water   1900-1933. A&O 

Waltham—  4s  1911  AAO 
4s  Water  Apr  1  1913  A*" 
34s  Julv    1920 J.Vl 

Watertown— 4s  '09-'34.J<VJ 
349  1909  to  1929 JA.I 

Winchester — 

34s  Road  '08  to'lOJAD 

Worcester — 

4s  April   193« .AAO 

31<U    T.ine   1    inw  1  ■'  ' 


1064 

103 

105 

102 

103 
99 
99 
98 
99 
88 


96 


864 
101 
101 

92 

99 
100 


1084 


100 

101 

92 

100 


101 

3.£0% 

80 

99 
101 

100 
100 

101 

93 

101 
94 

100 

91 
101 
101 

90 

101 

101 


100 

92 

100 


100 
100 

97 

94  4 

8«4 
1C1 

92 

100 

9rf4 

99  4 

95 
100 

95 

97 

102 
03 


To 

Ask    Net. 


108 


100 
100 

99 
100 

90 


1094 


3.75% 


101 

92 

101 

93 

100 

101 

100 

101 

lol 

101 



100 

92 



101 

1(0 

96 



101 

94 



95 



3.50 


3.70 
3.70 

3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


3.85 
3.86 
3.85 

3".86 
3.85 
3.85 
3.85 
3.85 
3  86 
3.85 
3.86 
3.86 
3.85 


3.90 


3.90 


34 


*  Flat  price.     6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 


[Vol.  LxiXTiL 


Bonds 


Bid 


3.45 
3.45 
3.45 


MEXICO 

See  Foreign  Gov'ts  page  50 

MICHIGAN 

Alger  Co.— 5e  Road  1922  F&8 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek— 

5s  Sewer  Oct  1910. ..A&O 
5s  Water  1915  to  '17. MAS 
334s  Pav  Sept  1  '12..M&S 

Bay  City— 8s  1913 A&O 

6s  1920 M&S 

4s  1934 ...J&J 

Bay  County — 

6s  Fund  Dec  '08-'09.J&D 
4s  Ref  Aug  1922  &  1927. 

Benton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O  6 
3.65s  Pub  Imp  1918. .J&J  6 
334s  Park  1930 M&S  6 

Escanaba — 5s'09  to'10_J&J 

Gladstone— 434  s  1919. M&N 

Grand  Rapids — 

4Ms  Water  Jan  1  '12. J&J 
43^s  Flood  Protec'33.M&S 
4J4sSewer&Sts'09-llM&N 
4s  Market  reg  1916. .M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '09  to  '11. M&S 

Kalamazoo — 

4s  19C9  to  1912 J&D 

Lansing— 6s  1913  to  '23.  J&D 
4s  Water  1920 ..J&J 

Manistee — 4s '09  to '12. A&O 

Marquette— 4s  1910 J&J 

334s  Imp  1911 J&J 

Muskegon — 
6s  Water  1909-1925- -J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  Co — 

434s  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

334s  Park  July  1  1920. J&J 

Saginaw — ■ 

434s  Wat  May  1  '25.M&N  6434% 
4s  8ewer  July  1918. . .J&J  64 34% 
334sWater  MehlO'20  M&S\b4kH% 

8t Johns— 5s  1914 A&0|    

8ault  Ste  Marie— 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 
434s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932. J&J 

Wayne  Co— 4s  1910.. .M&N 
334s  May  1  1914 M&N 

Wyandotte — 434s  1934. J&D 

MINNESOTA 

834s  8tateF'd  July  1'21.J&J      63J4 

Bralnerd — 

5s  Refunding  191 7.. -A&O 

•assCo5s  Ct  House  '22.A&0 

Brow  Wing  Co  6s'08-15.J&D 

Duluth— 

6s  g  Water&Llght  '26.J&J 

434s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt'28..A&0 
4s  Wat  &  Lgt  1936..A&0 

Duluth  Ind  Sch  Dist— 

6s  May  1923. M&N 

6s  Nov  1  1913 M&N  ft 

4s  1934  op  1924 A&O  0 

Hennepin  Co — 

4  34s  Ct  H  Apr  1924..A&0 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Mankato— 5s   1914 M&N 

Minneapolis — 

434s  Park  July  1913. -J&J 

434s  g  July  1921 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 J&J 

3J4s  School  Jan  1  1929J&J 

Barnsey  Co — 5s  1915. -.J&J 

434s  Ct  H  1916 J&J 

334s  May  6  1921 M&N 

8t  Louis  Co— 5s  1923 Oct 

3t  Paul— 5s  1909 A&O 

6s  School  May  2  '15. M&N 

434s  8ept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s  May   1920 M&N 

334s  April  30  1922.. M&N 

South  St  Paul— 6s  191 9. J&D 

Still  water— fin    1912      .M&N 

Todd  Co  5s  Ditch  1918  M&N 

Winona— 334s '12  to '28 .J&J 
4s  1933 J&J 

MISSISSIPPI 

4s  Aug  1  1916 F&A 

4s  State  Jan  1  1919 Jan 

334a  July  1  1934  option  1914 
Green  vllle — 

6s  Jan  1  1928 J&J 

6s  Refund  Sept  1927.M&S 

6s  Jan  1  1909  option. J&J 
6sl909  to  1922 Feb 

Meridian— 6s  1924 May 

4X8  Feb  1  1935 F&A 

Mississippi   Levee  District— 
6s  April  1  1931  opt'll.J&J    102 

6s  May  2  1944 M&N    104 

6a  Ref  1924  op  1909. M&S     100 

Natchez— 6s  1920 May 

Vlcksburg— 5s    1916.. .F&A 

Yazoo  City— 
6s  June  11  1909  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .J&J    108 
4s  1952  option  1922.. J 4 J      91 


Ask 


64.30 


64.40 
64.40 
64.40 


3.35 
3.35 
3.35 


100 
4.50 
4.60 


93 


100 
105 
103 


64.30 
64.25 


64.30 
64.30 


64.30 


64.30 


4% 
4% 


61.30 
64.30 
64.30 
64.30 


3.60 


106 


106 

105 
102 


110 
93 


To 

Net 


4 

4.05 
4.05 
4.00 


4.10 
4.10 

4.25 


5 

434 

4 
4 
4 
4 


4.20 

4.40 

4 


4.10 


4.40 
4.40 
4.40 


Bonds 


4 
4 
4.30 


4.25 
4.25 
4.25 
4.25 


3M 

434 


3.80 
3.80 
3.80 
3.80 

3~80 
3.80 
3.80 


3.80 

3.S(l 
3.80 
4.85 

434 


4 

4" 

4Ji 


4.40 


MISSOURI 

6s  School  Fund  1911 Jan 

5s  do  1925 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08.  .  Jan 

Dade  Co 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

434s  1917  option '07. A&O 

Henry  Co — 

434s  1917,  op  1907..A&O 

Jackson  Co — 

4s  C  H  1909 J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op  '09. .J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
4^s  g  Water  1915..-J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914.. .J&J 

334s  Jan  1923 J&J 

334s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co  334s  1921  opf  n 
1906.  1911  &  1913.-.J&J 

Pettis  Co 

4s  1918  option  1908.M&N 

Ralls  Co— 4s  '  13  op  '08.F&A 

St  Joseph — 

4s  Aug  1923-.- F&A 

St  Joseph  School  District — 

4sMchl  1927 M&S 

4s  1920  op  1910 J&D 

St  Louis — 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
4s Insane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27. J&D 
3.65s  Renew  g  1915.M&N 
334s  Renew  g  1909. .J&D 
334s  Renew  g  1918. .J&D 
3^s  g  April  1  1922.. A&O 

Scotland  Co — 

434s  1909  to  1917-..J&D 

Q  a  /I  o  1 1  £»  ___ 

434  s  1927  option  1907-  J&J 
Springfield — 

334s  1921  op  1906 J&J 


Bid 


MONTANA 

6s  Agri  Col '20  op '05... 
Beaverhead  Co — 
5s  1919  option  1909. 


J&J 

J&J 

Bozeman — 5s  '19  op  '09. J&J 
Butte — 

6s  Oct  1912  opt  1902.J&J 
Butte  School  District  No.  1— 

434s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  191 1.. J&J 
Custer  Co — 

6s  1925  option  1915. -J&J 
Deer   Lodge  Co— 

5s  1919  option  1909..J&J 
Great  Falls— 

5s  Water  1913&'18..-J&J 

4s  1923  option  1913. . .J&J 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915.M&S 
Helena— 4s  Ref  1916...J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1— 

434s  Ref  1909  to  1922.J&J 
Jefferson  Co — 

434s  Ref  1909  '14'19.J&J 
Lewis  &  Clarke  Co — 

5J4sCHg*00to'19..J&J 
Missoula  434s '24  op '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911.F&A 
Sliver  Bow    Co — 

5s  Fund  July  '  1 7  op  '07 J &J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.. J&J 

NEBRASKA 

Beatrice — 
4s  Nov  1914 ..M&N 

Beatrice  School  District — 
6s  1909-1919 F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co— 5s  1911. ..J&J 
3?is  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

434s  1925  option  1910. J&J 

Lincoln  — 

6s  1909  to  1914. F&A 

434s'09to'19  op'08. F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln   School   District — 
434s  1924  opt  1909. -M&N 

Omaha — 

5s  City  Hall  1912 F&A 

434sOct    1917 A&O 

434s  Renewal  1924,. .J&J 

434s  Refund   1034 J&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

6s  Jan   1912  J&.l 

434s  July  1  1928 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

6s  June   1915 J&D 

434s  1924  opt  1909.. J&D 

South  Omaha  School  Dlst — 

6s  July  1  1923__ J&J 

NEVADA 

4s  School  April  1915 J&J 

is  University   Nov  1910.J&J 

Reno — 5s  '24  op  '1909,. J&J 


99  X 

Basis  4 
Basis  4 


Basis  4 
Basis  4 


105 
103 
101 
100 

100 
95 
95 


To 

Ask      Net 


100  34 

34  to  4 

34  to  4 


34  to  4 
34  to  4 


3.40 
3.40 
3.40 


Bonds 


4.25 
4.20 


Basis  4 

99% 
Basis  4 

Basis  4 

100 
99 

10034 

10034 

10034 

100 

101 

102  }4 

96  34 

98 

99 

96 


100 
Basis  4 
Basis  4 


6% 
6% 

5% 


102 

10134 

103 

101  <i 

97  V> 

100 

1 06 

97 


106 
103M 


96 
96 

100 

to  3.65 

10034 
34  to  4 

34  to  4 

101 
100 

100Ji 

101 

101 

101 

102 

10334 

97  U 

98  *A 

~97~H 
93  .^ 


34  to  4 
34  to  4 


434 

434  v. 
434% 


106  Vs 


4.30 
434 
434 

4Ji 
434 

434 

4.35 
4.20 

4.40 
4.40 


Bid 


4.35 

4H 

434 
434 

4M 

434 

434 


434 


434 
434 

434 


NEW  HAMPSHIRE 

4s  Library  July  1  1911. .J&J  

334s  Hospital  J  909-1925.  J&J  

Berlin— 4s  Ref  1917...M&N  100 

Concord— 4s  1923 J&J  lfO 

334s  1924  to  1929 J&J  95 

Dover— 4s  1909  to  1916.J&J      99 

4s  April  11912 A&O      99 

Keene— 4s  1914  to  '17. A&O  99 
334s  Water '09  to '13.  J&J      98 

Laconia — 4s   1924 A&O  100 

Manchester — 

5s  Water  Aug  1  1913.F&A  103 

434s  Nov  1  1913 M&N  101 

4s  Water  Jan  1917 J&J  100 

334s  Fund  April  1'19A&0  94 

4s  1911  to  1915 J&D     100 

3s   1923 A&O     

Portsmouth— 4s    1914. M&N      99 
4s  g  School  1923 J&D    100 

Rochester— 4s  1922 J&D    100 

Somersworth — 

4s  1909  to  1918 A&O    100 

NEW  JERSEY 

Asbury  Park— 5s  1924.J&DJ6  4.40 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

434s  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge '10  to '24.. F&A 

Camden — 

434s  Water  Jan  1923. -J&J 

4s  Paving  1929 M&N 

334s  1909  to  1934.. .M&N 

Camden  Co— 4s  1944.. .J&J 

Cape  May — 

5s    1934 J&D 

East  Orange — 4s  1934.  A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth— 4s  1922  op. .J&J 

Englewood— 4s  Sep  '35. M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to '35- F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 .A&O 

Hackensack  —  4s    g    S^wer 
1909  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

434s  1912 M&N 

334s  1931 M&N 

Hudson  Co — 
434s  CountyBldgs'48.  A&O 

434s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  CountyBldgs  1946.F&A 

4s  g  Ref  1935-. F&A 

4s  Asylum   1912 J&D 

334sBridge'09  to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13- -M&N  6  4.40 

7s  July  1  1913 -.J&J,6  4.40 

6s  Floating  Feb  '09. _ F&A  6  4.40 
5s  gold  Assess  1924. M&N  6  4.30 
5s  Water  June  1  '21.. J&D  6  4.30 
5s  Assess  April  1916.  A&O  6  4.30 
5s  Water  1916 A&O  6  4.30 


To 

Ask    Net 


98 


6    4.15 


98 

ioi»4 

102 
102 

9734 


4M% 


4.20 
4.20 


9734  4.20 
4.30 


3* 
3X 


*H 


4% 


100 


434s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch — 4s  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
334s  April  1941 A&O 

Middlesex  Co — 
334s  Bridge  '22  to  '31. J&J 

Moniclalr — 
334s  School  1932 J&J 

Morris  Co— 4s  '35  op  '05.  J&J 

Newark — ! 

434s  Water  1915 F&A 

4s  Refunding    1923. .M&S 

334s    1929 .J&D 

334s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
434s  Sewer  1934... J&J 

New  Brunswick — 
4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32... J&J 
434sSewer  '15  to'21.  A&O 
4s  June  1909  to  1909. J&Dj 

Passaic — 

434s  1913  to  1917 J&J 

334s  1909  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1909 F&A 

434s  1933  to  1944. ..M&N 
4s  N  C  Hall '23  to '32.  J&J 

Perth  Amboy — 

434s  Water  1922  op  1907.. 

Plalnfield— 

4s  1913  to  1934 J&D 

Rahwav — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1909  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton — 4s  1911 J&J 

4s  Funding  1934 A&O 

334s  Sch  Nov  1  1929. M&N 

Union  Co— 4s Oct  1  '42. A&O 

Vailsburg — See  Newark. 

Weehawken— 4  34s  '11.  A&O 

NEW   MEXICO 

6s  Prov  debt  '19  op '09. M&S 
As  Hef'g  1928  op  1913. ..J&J 
6a  Mlllt  Inst  '25  op '05.. J&J 

6s  Ium  \sv"_'r>op'ir> J&.l 

4h  lief  June '33  op '23..  M&S 
4s  Bid?  1920  op  191 9..  M&N 


10534 
95 
96 


6  4.50 


80 


100 

ioo" 


4.30 
4.30 


6 

4M 
434 
4M 


9834   4 

5 


434 

434 

434 

4.15 

4.15 

4.20 

4.20 

10634 


4.40 


90 


4* 

434 

434 
4  34 
434 

4 
4 
4 
4 
4 
4 
4 


:-. 


4.30 
4 
4 

4 

434 
4 

3*90 
3.90 
3.90 
3.90 
3.90 


434 
434 
4>4 
434 

IB 

4 

4.10 
4.10 
4.10 


4.15 


434 

434 

434 

4 

4 

4 

434 


434 

4Vi 
4.15 
4.15 


•  Flat  price.     6  Basis,     n  Nominal 


Nov.,  1908. 
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Bonds. 


Bernalillo  County — 
6s  Fund  1922  op  1912.  J&J 
5s 1931  op  1921. 

Las  Vegas — 

6s  Ref  1917  op  1907.. J&J 

Socorro  Co — 

6s  June  1931  op  '21..M&S 
NEW  YORK 

4s  k  High  Impt  1958  ..M&S 

3sgJan  1  1912 J&J 

3sg  Jan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  g  July  1958 

Albany — 

6s  Park  1915  to  '19. -M&N 
6s  W'sh  P  May  1  '20- M&N 
4s  Park  1920  to  1930. M&N 

Albany  Co — 4s  1911...M&S 

334s  1909-1925 F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. -J&D 
3s  S  C  RR  1909 M&S 

Blnghamton — 
4s  C  H  1928  &  1929..F&A 
3J4sBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924 J&J 

6s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920.. J&J 

4s  Water  Jan  1  1914. .J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1909  to  1937..J&J 
334s  g  July  10  1925...J&J 

334s  gold  1927 J&J 

334s  g  July  10  1934. ..J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
8s  Parks  Jan  1  1924 ..J&J 
4s  Sewer  May  1  '13. .M&N 

3Hs  Oct  1917 A&O 

334s  Park  Reg  1927. .F&A 
334s  1909  to  1919...  M&S 
334s  Water  1909-35. M&S 
38  Road  1913 J&D 

Cohoes— 7s  1909  to  '13.. J&J 
4s  July  1  1920  op  '05. .J&J 

College  Point — d 

78  July  1909  to  1913-.J&J 

Elmlra—  4s  Reg  1910.. M&N 
334s  Redemption  '12  to  '21 

Far  Rockaway— d 

5s  Imp  1909  to  1921.. J&J 

Flatbush — d — 6s    1911. M&S 

Fulton  3.40  '09  to  '29  .J&D 

Geneva — 4s  Water  '26.A&0 

Qloversville— 334s  '17. .J&D 

Hempstead-d-4s  g  1923-J&J 

Herkimer — 434s  '09-'27M&N 

Hornellsville— 334s  '21. F&A 

■udson — 4s  Wat  '09-22  July 

Jamaica — d_4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co.— d 

4s  Park  May  1  1909  to  1944 

Kingston — 

4s  Rfd  1911  &  1912. .J&J 
334s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '09  to  '14.. M&S 
6s  Feb  1913  to  1919.. F&A 
434s  1909  to  1923...M&S 
4s  Water  Sept  1  '20. M&N 
334s  WaterMay  1  '20  M&N 

lllddletown— 334s    '31 -F&A 

Mount  Vernon — 
6s  Tax  relief  1911.. .M&S 
4s  School  '09  to '17.. M&N 
334s  Sewer  1928 F&A 

Nassau  Co— 334s  1930-M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1909  to  1933... J&D 

Hew  York  City — 

7s  W  Farms  1908  to  2147 
7s  Morrisania  1917  to  1980 
68  Williamsbridge   High'y 
May  1909  to  1944.M&N 

5s  g  Dock  1928 M&N 

4J4s  Rev  Dec  15  '08.. J&D 
4  348  (old)  May  1957. M&N 
434  (new)Nov  1957. M&N 
434s(old)May  1917  M&N 
4  34s  (new)  Nov  1917M&N 

4sExemDt  1913 M&N 

4s  Nov  1955 M&N 

48  Various  1936 M&N 

48  Various  1956 M&N 

48  Various  May  '57  M&N 
834s  Pk  Nov  1  1913.M&N 
334s  g  Exempt  '14. .M&N 
334s  g  Pk  1916  Ex. .M&N 
334s  Exmt  Oct  1915. M&N 
334s  Exempt  1922..M&N 
334s  g  D'k  1927  Ex  .M&N 
334s  g  Exempt  1941  .M&N 
334s  Exempt  1942. .M&N 
334s  R  T  1948-1950. M&N 
334s  g  Exempt  1952.M&N 
334s  g  Exempt  1953. M&N 
334s  g  Exempt  1954. M&N 
334s  g  Water  Ex  '54  M&N 
334s  Exempt  1955.. M&N 
3^8  Stk  April  1  '54. .A&O 

334s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 
3s  Armory  1909  Ex. M&N 

3s  School  1913 M&N 

3agStreet  1916 M&N 

3s  g  Dock  1924  Ex  ..M&N 

3sgRT  1950  Ex M&N 

234s  Pk  Ex  '29op'09  M&N 


102 

100 

95 

109  % 

97 

6  3.10 

6  3.10 

6  3.10 

10134 


64J|-/S 

64.30 
64.30 
64.30 

64  34% 

MH% 
64  H% 
6434% 
6434% 
64  34% 
64V8% 

64 

64 

64 

64 

64 

64 

64 

64 


Bid. 


To 
Ask.    Net. 


101 


64 
64 


101 


110 
99 
2  90 
2.90 
2.90 
101% 


3.90 
3.90 
3.90 

4 

4 

4 

4 
4 

4 
4 


4.20 
4.30 
4.30 


4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

4.00 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

3.90% 


111% 

m% 

10434 
10434 

I6I"34 
100% 
10134 
102 
64.05 
64.05 
64.05 
64.05 
64% 
64% 
90  J4 
90  % 
91 
91 
91 

9234 
01H 
9m 

?1H 

64% 


64.05 
64.0.5 
64.05 


102 


3.90 
3.90 


111 
111J4 


iom 

101  Vi 
101J4 

102  H 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

92% 

92% 

92 

92 

92 

"92" 

92 

92 
3.95 


3.95 
3.95 
3  95 


1— 

4" 

4 

4 
4 
4 

4 
4 

4 
4 
4 
4 

4 
4 
4 

4 


1.30 

4.30 

4 

4 


434 
434 

434 

434 
334 


4.15 


Bonds. 


4.15 
434 


4.05 
4%i 


Niagara  Falls — 4s  Nov  1921 
334s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924. A&O 

Oneida  Co — 

334s  Feb  1909  to  1928  F&A 

Onondaga  Co — 

3s  July  1909  to  1929. .J&J 

Orange  Co — 
334s  Feb  1  '15-24.. Feb  1 

Oswego— 334s  1909-22. A&O 

Poughkeepsie — 

7s  1909  to  1913 M&N 

334s  1909  to  1930... M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 ...J&D 

Richmond  Co— d 
4s  Fund  June  1  1914. J&D 
4sgJuly  1  1921 J&J 

Rochester— 4s  '22  to  '27 .J&J 
334s  Refg  '13  op  '03. F&A 
334s  Imp  Oct  1919. .F&A 
3J4s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13.. .J&J 
334s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 
5s  Mar  1  1909  to  1913.J&J 

4s  Fund  1909-34 M&S 

334s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
334s  Sept  1911 J&J 

Rye— 5sMch  10'13-'3S.M&S 

Saratoga   Co — 

334s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1909  to  '15. M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929. J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 4s  Water  1915. .J&D 

4s  Water  1925 J&D 

334s  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  1919.Jan 
334s  Nov  1  1909  to  '35Nov 

Watertown — 

334s  Sewer  '11  to  '27.  M&N 
4s  Water SchSew'38  M&N 

West  Seneca — 

5sSewer  Apr  '13- '38. A&O 

Westchester  Co — 

334s  June  '27  &  '28. .J&D 
4s  1930  to  1935...  .  F&A 
4  34san  Sewer '33-'82.J&J 
Certificates  5s,  July  1  '08. 

White  Plains— 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers— 4s  '09  to  '25. M&S 
4s  Water  '12  to  '22.. A&O 
334s  May  '10  to  '24. .F&A 
NORTH  CAROLINA 

4s  Renewal  1910.. J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919. -A&O 

Asheville— 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to   1928. .J&J 

Charlotte— 5s  1929. ..  .J&J 
434s  Water  Mar  1935.J&J 

Durham— 434s  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh — 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4  34  s  Jly  '31 .  Jlv  3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  Julv  1  1929. .J&J 
NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  I  1923 J&J 

Burleigh  Co — 

434s  Oct  15  1918  -...A&O 

Grand  Forks— 434s  '25.F&A 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 
5s  Bridge  '09  to  '13. .J&J 

Avondale  (in  Cincinnati) — 
5s  June  1910... J&D 

Bowling  Green — 

5s  Refg  1909  to  1917.M&S 

Butler  Co— 

434s  Bridge  '21  &  '24. J&J 
4s    1909-1916 J&J 

Cambridge — 

5s  April  1  '09  to  '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4)^9  Dec  1908  &  1910.J&D 
4s  Imp  1909  to  1910.A&O 
4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

6s  Aug  1909 F&A 

5s  Sewer  May  1909. .M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

334s  Ref '56  op  '36.M&N 
334s  1938  op  1918.. .F&A 
334s  Water  y45  op  '25  F&A 
334s  Ref  1952  op  '32.  .J&J 
3s  Water  1939  op  '19. F&A 


Bid. 


64 
64 

64.15 
64.15 
64.15 
64.16 


10134 


10034 


64.15 
64.15 
64.15 

*  98 

101 

*114 


*105 
102" 
"90" 


115 

104 

90 


102 


101 


To 

Ask.    Net. 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3.90% 
3.90% 


4%° 
4% 


101% 


10034 


4.05% 
4.05% 
14.05% 


104 

160" 

102" 
"95" 

95" 
100 


4 

4 
4 
4 
4 
4.25 


4.35 


4.10 
4.10 


434 
434 


4.75 


4.80 


434 


3.80 

3.75 

3.70 

4 

3.75 
3.75[ 

3.801 

3.80 

3.80 
3. SO 
8.80 
3.80 

3.80 


3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


Bonds. 


Cincinnati  Sch  Dist — 

4s  1936  op  1906 M'&S 

334s  1940  op  1912... A&O 

Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 .A&O 

4s  Infirmary  1920... A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 .A&O 

Clifton  (in  Cincinnati) — 
434s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus — 

434s  Sewer  1921 M&S 

4s  FD  June  1  1916.  ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4sWat-wka'45  op'20..M&8 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

4s  Refund  1909  to  '26  A&O 

Dayton — 5s  Apr  1915. .A&O 

4s  1909  to  1918 A&O 

334s  Water  '09  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

434s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23.F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 
5s  Def&Bdge'09to'13  M&N 
4s  Bridge  '09  to '11. .A&O 

Gallipolis — 

5s  Water  Feb  25  '14.  F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '09  to  '18. F&A 
434s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14... F&A 
4s  C  H  June  '36  op  '16'J&D 

Lakewood — 5s  1920 A&O 

Lima — 

5s  Impt  1909. J&J 

4s  Sewer  1909  to  '25.  A&O 
334s  Refg  '30  op  '25.  A&O 

Lorain — 
5s  Riv  Im  '18  to  '32. .J&J 

Lucas  Co — 
434s  Road  '09  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 
334s  1931  op  1911... F&A 

Marion — 
5s  Sewer  1909  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 
5s  1909  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20 _ .F&A 

Norwood — 5s  Sept  1  '15. Sept 

43-Ss    1925 J&D 

4s  1930. A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
334s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1909  to  '26. F&A 
4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '09  to  '10.. M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steubenville— 4s  1924  ..M&S 

Tiffin— 4s  Sept  1  1916. .M&S 

Toledo— 5s   1911 M&N 

4Hs  Oct  1919 .A&O 

434s  Dec  1914 J&D 

4i  1926... ..A&O 

4s  Park  July  1  1942.. J&J 
334s,  Refunding  '30. M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Co— 

6s  Rd  1911  to  1919. .F&A 

Youngstown — 
5s  Park  March  1  1914. J&J 
5s  Fire  Oct  '09  to  '17 .A&O 

Zanesville — 434s    1909. A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931  -F&A 

Logan  Co — 

5s  Ref  1919  op  1909. -J&J 

Oklahoma  City — 

6s  Funding  1915 F&A 

6i  Sewer   1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933 J&J 

Oklahoma  Co — 

434s  1924  to  1933 J&D 

Pavne  Co — 

434s  Refg '20  to  '29.. A&O 


Bid. 


Ask. 


96.76 

100 

104.02 
107.21 
102 

102.87 
85.54 

100 

100 


To 
Net. 


3.70 
3.70 

3.80 
3.80 
3.80 
3.80 
3.80 
3.b0 
3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.70 

3.80 

3.75 
3.75 
3.76 
3.75 
3.75 
3.75 

3.76 
3.76 

3.75 
3.75 
3.80 
3.80 
3.80 

3.80 

4 

4 


3.90 
3.90 


3.75 
3.75 

3.80 
3.80 

3.85 
3.85 

3.75 
3.75 
4.10 

3.90 
3.90 
3.90 


3.75 
3.75 

3.80 

3.80 

3.80 

4 

3.80 

3.80 
3.85 
3.S5 
3.85 

3.S0 

3.80 

3.80 
3.80 

3.80 
3.80 
3.80 
3.80 
4 

3.75 
3.75 
3.75 
3.75 
3.75 
3  76 
3.75 

3.80 

3.80 
3. s0 
3. SO 


•  Flat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal 
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Bonds. 


OREOON 

Astoria— 6s  1917. A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26. M&N 

Portland — 

6s  gCH  1922. J&J 

5s  Water  1923. J&J 

6s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  School  District — 
6s  July  1   1914 

Port  of  Portland — 

6s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Balem— 5s  1912 A&O 

PENNSYLVANIA 

•s  Agr .College  Feb  1922F&A 

48  Funding  Feb  1912. ..F&A 

8Hs  Funding  Feb  1912. F&A 

Allegheny — 4s  1908  19-Var 
4s  1912  *17'22  & '27  J&J 
ZXs  1909  to  1931 A&O 

Allegheny    Co — 

5s  Comp  1913 J&J 

4s  Road  1934 M  &  N 

3Hs  1932  opt  1922..M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref'g  July  1    1936  opt 

1916. J&J 

Altoona  Sch  Dist — 

4s   1911  to   1935 A&O 

Braddock  4^s  '09to'16  M&S 
4s  1909  to   1935 M&N 

Chester— 3^s  1929 J&J 

Chester  Sch  Dist — 

3^s    July    1931 J&J 

Easton— 3^s  1928 A&O 

Easton  Sch  Dist — 

4s  1924  opt  1914 F&A 

Erie — 4s    1914 J&J 

Harrisburg— 4s  1920.  ..J&J 
3J4s  1909  to  1925. ..M&S 

Karrisburg  Sch  Dist — 

3^s   1909  to   1933..A&0 

■azleton — 

48  1936  opt   1911 F&A 

Homestead — 5.40s  '15.M&S 

Johnstown — 5s '21  op. M&N 
4^s  Sept  1  1923 M&S 

,     4s  1930  opt  1915 M&S 

Lancaster — 
4s  Wat  July  '09  to  '20.Q-J 

McKeesport— 5s  W  '11  .J&J 

Philadelphia— 

4e  Julv  1937 J&J 

4s  Jan  1  1938 J&J 

3Hs  Dec '08  to '24. ..J&J 
3^s  Dec  190S  to '26. .J&J 

3Hs  Water  1931 J&J 

3^s  July  1932 J&J 

3Hs  July  1  1934 J&J 

3s  Nov  1'09  to '19.. M&N 

Pittsburgh— 
7e  Fund  debt  1909... J&J 
6s  Fd  debt  imp  '13..  J&D 

4s  Mav  1925 M&N 

4s  1912  to  1927 M&N 

4s  1909  to  1927  .  ..M&N 
4^8  1909  to  1938.. .MAN 
3}*sRef'09  to'lO-.A&O 
3>isApr'09to'30.-.A&O 

Heading— 4s  * 09  to '28.  A&O 
4s  Apr   '18  opt  1898.  A&O 

Schuylkill  Co— 

4s  Oct  1  '16  opt '06. .A&O 
3s  Jan  1  1921  opt J&J 

Bcranton — 

48   Jud    Fund  '10-'15-'20- 

•25-'30-'35 A&O 

3Hs  June  1915. J&D 

■cranton  Sch  Dist  4s  '15-'  18- 

•23-'2S-'33 A&O 

3>*s  1914-1932 F&A 

Bteelton — 

3J4s  Sch  Dist  1930... J&D 

Unlontown — 
4sImp'28op'  1 8tax-em  M&N 

Wilkes-Barre — 
3Hs  R'd'g'09  to '29. F&A 

Wllliamsport — 

3Hs  Ref '29  opt  '09. M&S 
RHODE   ISLAND 

BH  gS  H  1934 J&J 

8a  State  H  July  1938. ..A&O 

Bristol— 3Hs  g   1930  ..MAS 

Burrillville— 3Hs  1939. M&S 

Cranston— 4s  g  1939.. M&N 

East  Providence — 

4s  g  Fdg  June  15'47..J&I) 

Lincoln— 4s  1928 .A&O 

Newport— 4s  g  1927... F&A 

4s  May  15  1948 M&N 

3Hsk  High  Sch'54..J&I) 

Pawtucket— 4s  g  1910.   J&J 

4s  g  Mav  1937 MAN 

3Hs    1922 .J&D 

Providence— 4s  g   1921. J&J 

4sg  Apr  1927 .A&O 

3^sg  Wat  1916 M&S 

3J*s  Sch  &  Br  1929.  M&N 
3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '09  to '22..  A&O 

Westerly— 4s  1927 MAS 

3Hs  Wat.T  Feb  1929   F&A 

Woonsockct— 4s  g'19.  .A&O 
3Hs  Wat  Mav  1  '31    MAN 
SOUTH   CAROLINA 

4^8  Blue  1928 J&J 

4  4s  Refund  1933  op'13. J&J 

Charleston— 6s  Oct  '22. A&O 

4Hs  1928 A&O 

4s  Jan  &  Julv  1909. ..J&.I 

Columbia—  Us  1921 J&J 

4!^s  1945      J*J 

Greenwood  Imp    5s  '38. J&J 

Greenwood  Co  5J4s   '37. J&J 

Spartanburg — 

4Xs  Oct  1935. _A&0 

SOUTH    DAKOTA 

48  Ref'd'gHept  1909 J&J 

«|  May  1909.    J&J 

Flat  price      b  Basis. 


Bid. 


100 


102 


100 


3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 


6    3.90 


103 
95 
90 
90 
97 

96 

98 
101 
101 

90 

98 

98 

00 

101H 
lOIJi 

96 

94^ 

8'itf 
100 
100 

90 
100 

91 


♦102 


100 

104 

6    4.40 


To 

Ask     Net. 


108  H 


Bonds. 


4.44 

*y* 
*y% 


1.30 
4.30 


4 

3.50 
3.50 

4 
3.80 
3.80 

..  3.80 
3.80 
3.KI 
3  80 

3.85 

3.90 
4.25 
4.25 
3  9u 

3.90 
3.90 

3.90 
4 

3.90 
3.95 

3.80 

4 

4.25 

4 
3.95 

4 

3.85 
4M 


3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


3.95 


92  M. 
110 


104 
102 

H'3~ 
103K 


4.20 


4 
4 
4 
4 
3.80 


4.25 
4 

3.80 
3.80 

4 
4 


3.80 
4 

3  90 

3.90 

4.25 
4H 
4 
4 


4.65 
4.80 


3» 


Aberdeen— 6s  1915 J&J 

6s  Oct  1  1909  to  1921. A&O 

4^s  Sewer  Julv  2  '26.J&J2 

Custer  Co— 6s  1920  opt  1910 

Faulk  Co — 6s  1915 S-an 

Marshall  Co— 6s  1915... J&J 
Mitchell— 5s '24  opt '14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op '14. M&N 

TENNESSEE 

4>^s  Penit'y  Oct  1913. .A&O 
4J^s  Redemption  1913.A&0 

48  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga— 6s '09..  .A&O 

5s  Apr  15  1920 A&015 

4j^s  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913 J&J 

434s  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

4V£s  Funded  etc  1937.J&D 

5s  gimp  1921.. A&O 

4s  June  1  1929 J&D 

Memphis — 6s  Comp  '15. -J&J 

4H  Refdggl926 J&J 

4>$s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911. ..J&D 
5s  Haymarket  1922  .M&S 

4Hs  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927.. J&J 

Shelby  Co— 4s  1955 J&J 


.J&J 


TEXAS 

Austin— Ref  4-5s  1931 
Austin  Co — 5s  1930... 
Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

5s  Ref  Jan'39opt'09.Aprl0 
4Hs  1939  opt  '09.. Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940. .J&J 

Denison— 5s  1920 J&J 

Denton  Co— 5s  1936  op. A&O 

Ellis  Co— 

5sNovl6'34op'04  A&O10 

El  Paso  5s '29  opt  '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth — 

6s  Water  1922 F&A 

5s  Ref  1920. J&J 

4s  Ref'd'g  1941 J&J 

Galveston — 

c?5sF'd'g'15op'05..M&N 
d5s  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
rf5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944..  A&O 

Galveston  Co — 

5s  1913  op  1903.. April  10 

Goliad  Co — 

5s  Mar  10  1919. .April  10 

Harris  Co — 

5s  1935  op  1905 A&O 

Houston— 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  Julv  1918. ..J&J 
5s  Sew  Nov  15  1939. M&N 

McLennan  Co — 

6s  Bridge  1909.. April   10 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr  '37  op  '12. J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07_. J&J 

5s  1917  op  1907 F&A 

4^s  May  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.  _ 

Waco— 5s  g  1923 A&O 

5s  Imp  1920. M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 


UNITED  STATES— 8ee 
U.S.  Possessions — See  un 
Governments,  page  60. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

3!^s  Ref  1918 J&J 

3^s  Refund'g  1920 J&J 

Ogden— 6s  g  1911  op 

5s  1913.. M&N 

4'^s  H)l8op  190H  ...F&A 
4s  Ref'g  1921  op  1911  J&D 
Ogden  Kch  Dirt— 

4s   Julv  1922   op   '12. J&J 
Sail   Lake  City— 

58  Funding  1914 M&N 

4J^h  Ref  Jan  1  1924.. J&J 

4s  Ref  Jan  1921 J&J 

4s  Water*  20  op '10..  A&O 
1s  S  &  W '25  op '15..  A&O 
Salt  Lake  City  Sch  Dist— 

5s    1912  &  1913 F&A 

Bait  Lake  County — 

5s  Fd  1917op*07 F&A 

Weber  Co— 

6s  1921  op  1911 A&O 

4s  1922  op  1912 J&J 


Bid.     Ask. 


*101 

*]00 

97 

*  93 

*  94J4 
110 


108 
102 
105 


96 


90 


95 
86 


b4%% 
b4H% 
bWi0?, 

bi%% 
94 


100 
100 

102 
96 

94 

95 
95 
95 
95 
95 
95 

98 


102 

103 

95 


102 
100 

95 
95 
90 


10! 

101 

101 

94 

page  2 
der  Fo 


95  H 


104M 


111 
104 
106 


98 


92 


98 
90 

100 

m% 

4V2% 

4X% 

4H% 

97 


105 
100 

98 

98 
98 
98 
98 
100 
100 

100 


105H 
100 


100H 
98 


06 

3. 
reign 


To 

Net. 


4.30 
4.30 
4.30 

4y2 

4H 
4H 

4y2 
iy2 

4.20 


5 

4y2 

4H 

4.40 

4.40 

4.40 

4*A 

4% 

4X 


4.60 


5 

5 

4.75 


5 
6 

5~ 
4~.50 


5Ji 
5>i 
5 


4 
4 

zy» 


4H 
4J4 
4H 

4h 

4\i 
4\i 
4K 
4\, 
4H 

4M 

4H 

4.30 
4.30 


Bonds 


VERMONT 

6s  Agile  Col  1910 J&D 

Barre— 4s  Water '14.. .J&D 
3J4s  1922  op  1918 J&J 

Bennington — 4s  1917 J&J 

Brattleboro— 4s  1918. ..J&J 

Burlington—  4s    1919. ..J&J 

Middlebury  4s'41  op'21M&N 

Montpelier4s'19  op  '04. A&O 

Rockingham — 

4s  Jan  1909  to  1917. .J&J 

Rutland— 4s  g  1924. ..M&N 
VIRGINIA 

3s  New  c  1932. J&J 

3s  Funded  debt '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925. . 

Lynchburg — 

5s  Perm  Imp  '26  op. .J&J 
4>*s  Ref  June  1 1927.J&J 
4s  Refunding  1935. .M&S 
4s  Refunding  1934.. .J&J 
4s  Water  1938 F&A 

Manchester— 4s  1935.  .M&N 

Newport  News — 4J4s'4?M  &N 
4^s  St  Paving  1948. J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911  .A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30. J&J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914. J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925 J&J 

4s  Jan  1  1938 ...J&J 

Roanoke— Ref  .4  H  si  936J  &  J 

Imp  4s  1936 J&J 

WASHINGTON 

Clallam  Co— 4Hs  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s Funding,  Feb  1928   ... 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op  '01. June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. J&J 

5sgGen  1912 A&O 

43^8  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927.. M&S 

Seattle  SDNol  4)4s24M&N 

Spokane — 6s  Water'll.A&O 

5Hs  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911..J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910. J&J 

4J^s  Mar  1  1924 M&S 

Stevens  Co— 

4HsFund'21  op'll.M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920. F&A 

Tacoma  Sch  Dist  No  10— 
4^s  Feb  1920 F&A 

Whatcom  Co— 6s  1911. -Dec 
4HsF'd'g'22op'12..J&J 

Whitman  Co — 5s  '12  op  Apr 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4  J^s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

434s  1932  op  1907 May 

Huntington— 6s     1921 0 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16. .June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5sCitv  July  1  1919  op. ..J 
4  J4s  Bridge  July  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc'09  to '24.  F&A 

Ravfield  Co  5s  July '18. A&O 

Green  Bay— 5s '09  to '17  J&J 
4s  Ref'd'g  1909  to'20.J&J 

Kenosha— 3 Hsl 9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
334s  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 

5s  Libv&Mu'09  to'17.J&J 
4s  Viaduct  1909  to  '26.J&J 
334s  July  1909  to '21. .J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '09-25. M&S 

Racine — 5s  1912 April 

5s  Julv  191(i  op  1906.  J&J 
4s  School  1909- 1923. F&A 
354s  Sch '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913  A&O 

Washburn  5s  Fund  '15   M&N 

Wausau— 4s  '  1 1  to  '25.  A&O 
WYOMING 

«s  Cap  1909  to  l'V  L.Jan  1 

li.sUniver'yBldg'OUio'll  Janl 

Cbeyenn< — 
6a  Ref'g '81  op'il.-.F&A 

Kviiiiston  —5s  1930  op  1910. 

Sheridan— 5s '34  op '14  A&O 

Uinta  Co— 

454s'09  to'18op'09_.J&J 


Bid. 

Ask. 

Net. 

104 

99 

90 

99 

ml 

99 

99 

99 

99 



— 

99 

99 



— 

91N 

92M 

*  91 V2 

92 

92^ 

... 

*  37 

38 

98 



98 



100 

98 

95 

-  - 

95 

96 

97 

95 

102 



.  _. 

m 

100 

106 

100 

102 

94 

96 

94 

96 

94 

96 

... 

100 

6H 





5X 

99 

99 

99 

99 

—  _-•  m 

101}^ 

103 

... 

94 

96 

... 

4.20 

4.50 

__-.. 

..... 

4H 

100 



.-  .-  . 



4H 
4% 

..... 

4yA 

4X 

4.15 

4H 

4H 

—  — 

4H 

4.15 

4.20 

4.20 

4.20 





4.20 





\yA 

4H 





414. 

64.80" 

64"^% 

6 

64.80 

b4X% 

... 

4% 

4.40 

100 





4% 

64    to 

5% 
5% 

64   to 

64    to 

... 

4W 





4K 

64    to 

5% 

b4    to 

5% 

!>4    to 

s% 

!> 

4.30 

b 

4.30 

b 

1.30 

6 

4.30 

4 
4 
4 

4 
4 
4 

4 

4 
4 

3.90 





3.90 



3.90 

99 



4" 

4 
4 
4 

4 

4V< 





4.75 





4.20 

4.26 





4.26 

4Y> 

100 

101.26 

-.- 

05 

100 

.      . 

d  Stamped  2%%  until  Dec    1  1906.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  arc 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valua. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  tht 
Olearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Birmingham. 

$ 

$ 

$ 

Per 

share . 

Amer.  Tr  &  Sav  Bk. 

200,000 

62,974 

2,262,450 

100 

160 

175 

Birming'mTr  &  Sav 

500,000 

328,430 

3,350,370 

100 

190 

210 

Citizens'  Sav  Bank. 

50,000 

3,000 

380,000 

100 

CommercialStateBk 

a62,l00 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

n    707,367 

n7,2i5,113 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

185,000 

1,300,000 

100 

225 

250 

People'sSav  Bk&Tr 

75,000 

70,000 

750  000 

100 

125 

165 

Traders'  Nat  Bank. 

100,000 

dl3,696 

d667,900 

100 

108 

115 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

71,540 

864 ,3 '8 

100 

190 

200 

First  National  Bank 

300,000 

.638,127 

1,724,489 

100 

390 

395 

Leinhauf  Bank'gCo. 
Merchants'  Bank.. 

150,000 

135,000 

700,000 

100 

150,000 

74.527 

813,840 

100 

180 

185 

People's  Bank 

150,000 

624,153 

1,955.881 

100 

485 

500 

Central  Trust  Co 

250,000 

85,642 

527.519 

100 

137 

140 

City  Bank  &  Tr  Co. 

500,000 

493,221 

1,787,764 

100 

207 

210 

Montgomery. 

Per 

share. 

Exchange  Nat  Bank 

300,000 

92.067 

439,218 

100 

115 

120 

First  Nat  Bank  ... 

1,000,000 

43.358 

347,488 

100 

142 

145 

Fourth  Nat  Bank.. 

500,000 

284. 3S9 

1,164,296 

100 

145 

148 

Montgom'v  Bk  &Tr 
New  Farley  Nat  Bk 

250,000 

10.894 

335 ,004 

100 

93 

96 

200,000 

43,387 

n347,488 

100 

115 

117 

Alabama  Bk&TrCo 

300,000 

31,623 

195,857 

100 

95 

100 

Union  Bk  &  Tr  Co. 

100,000 

26,110 

139  338 

100 

107 

115 

ARIZONA— Nat.  banks  Sept.  23,   State  banks  July  15  '08. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


118,860 

151,136 

30,309 


553,020    100 

1,091,537     100 

743,780    100 


Per 


share. 
150 
135 
100 


ARKANSAS — Nat   banks  Sept.  23;  State  institutions  latest  returns . 


Little  Rock- 

Per 

snare. 

American  Bank 

100,000 

5,877 

a  248,841 

Bank  of  Commerce. 

100,000 

167,540 

1,098,561 

25 

58 

England  Nat  Bank. 

100,000 

3,497 

132,155 

107 

Exchange  Nat  Bk__ 

300,000 

160.749 

1,072  831 

100 

160 

German  Nat  Bank. 

300,000 

372,274 

1,108  309 

100 

200 

State  National  Bk_ 

500,000 

33,677 

767,672 

100 

115 

Little  Rock  Tr  Co .  . 

100,000 
120,000 

45,000 
38.697 

280,000 
501,611 

25 

Mercantile  Trust  Co 

62 

Union  Trust  Co 

250,000 

63,710 

850,810 

100 

150 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Blufl. 

100,000 
300,000 
100,000 
175,000 
200,000 

92,000 
37,709 
22,749 
73,003 
r50,889 

600,000 
594,166 
228,155 
586,812 
r437,4l0 

Cltlzens'  Bank 

Cotton  Belt  S  <feTCo 

Merch  &  Plant  Bk. 

25 
100 

Simmons  Nat  Bk__ 

CALIFORNIA — Nat  banks  Sept.  23    State  institutions  latest  returns. 


Los  Angeles — 
American  Nat  Bk.. 
Amer  8av'gs  Bank 
Bk  of  Los  Angeles. 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank  . . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Dollar  S  Bk  &  Tr  Co 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Home  Savings  Bk  _ . 
Intern'ISavExBk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Central  Trust  Co  . 
Columbia  Trust  Co 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co  . _ 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 
US  Nat  Bank 

Oakland — 

Central  Bank.. 

Farmers'  &  Mers  Bl< 
First  National  Bank 

Harbor   Banu 

Oakland  Bk  of  Sav. 
Sec'y  Bk  &  Tr  Co  .  . 
State  Savings  Bank 
Union  Nat  Bank.  . 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
California  .State  Bk. 
Farm  &  Mech  8  Bk  . 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk . 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk   . 
Bank  of  California. 

Bank  of  Italv j 

City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sa^  <fe  Loan 


1,000,000 
225.000 
200,000 
250,000 
206,312 
300,000 
300,000 

1  200,000 
Merge 
50.000 

1,500.000 
25,000 

1,250,000 
600,000 
200,000 
148,200 
200.000 
500,000 
200,000 
200,000 
a850,000 
Merge 
200,000 

1,000.000 
500,000 
250,000 

1,000.000 
200.000 

300,000 

70,100 

300.000 

0100,000 

1,000,000 

153,160 

100,000 

150,000 

300,000 

1,000,000 
1 ,000,000 
200,000 
500,000 
266.500 
450,000 


dl70.344 
60,000 

202~063 

17,741 

d220,799 

dill, 507 

d30,621 

d  in  Park 

42,058 

dl  ,790.220 

5,000 

1,5^8.424 

322,617 

13,000 

:  1,8  25 

d537,384 

dl2«.476 

d27,204 

9,6*0 

486,834 

d  in  Park 

6,892 

394.305 

34,987 

95.600 

190,000 

d69,l24 

797,504 

52  560 

d258,814 

5,000 

455.550 

26.00  I 

130.866 

dl20,247 

397,901 


d3,284 

1,400 

450 

1,428 

875 

dl,714 

d2,460 

dl,301 

Bank. 

.,183 

d9,360, 

187, 

13,075, 

8,262, 

670, 

514, 

di,048, 

d2,6>9, 

<Z391, 

1,315 

19,222, 

Bank. 

171, 

3,295, 

627 

859 

2,503 

dt>71 


129  100 
000  100 
000     100 

1771  100 
873!  .. 
265 
322 
881 


Per 

117 


130 


768 
649 
716 
418 
925 
490 
327 
589 


100 
100 
100 

100 
100 


100 
100 
100 
100 
100 


842!  100 

7631 

694  100 
604  100 


409 
355 
272 
630 
000 
539 


8,023.385 

1  235  026 

d2, 783,990 

200,'i0  0 

16,931,205 

825.000 

942,771 

d944,404 

5.263,582 


1,000 
4.000 
1/500 

350 

130 
1 ,000 

650 
3.000 
1,000 

600 
61 ,000, 


,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 


350.000  d6,500, 000 

340.0001  6,500,000 
24,317     1,050,459 

C605.104  f 4, 491, 257 


122,140 
324,153 


1,969,961 
4,082,100 


522  190    5 

10,746,005  22 

50,972    1 

54,773 

101.812 

d2  035.929  dl 

191.110    2 

1  828.860  10 

128,01 7i 

98,29l|   3 

1,424,422  34 


,847,412 
,433.415 
,776,165 
950  4«6 
.075.823 
3^93^27 
68i,176 
360,9*0 
784,009; 
655,617 
533,929 


100 
100 
100 
100 
100 

30 

100 
100 


75 

20 

100 

100 

100 

100 

40 

100 

80 


100 
100 

100 
250 
100 
100 
100 
100 
100 
6833 


140 
200 
125 


250 


395 

285 


435 
145 


260 


63 
"  Per 


Per 


Per 
128 
335 


210 


share. 
122 


90 

i35~ 
155 

217 
150 


300 


ilO 
310 
115 


200 


300 


75 


share. 


share. 


share. 


3200 


CALIFORNIA— (Concluded.) 


Capital. 


San  Fran.  (Con.) 
Humboldt  Sav  Bk. 
London-Paris  N  Bk 

Market  St  Bank 

Mechanics  Sav  Bk. 
Merchants'  Nat  Bk. 

Mission  Bank 

Mutual  Savings  Bk . 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk._ 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 

Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &Sav  Bk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 

Security  Sav  Bk 

Security  State  Bk  . 
GardCBk  &TrCo. 


600.000 

2,500,000 

In  ha 

y    250,000 

300,000 

200,000 

6300,000 

300.000 

1,000,000 

1,000,000 

1,000,000 

250,000 

500,000 

200,000 

6,000,000 

1,000,000 

In  han 

al  ,500,000 

3,000,000 

2,000,000 

748,000 

1,192,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus 
&   Profits. 


202.000 

728,094 

nds  of  rece 

15,, 97 

30,287 

34,532 

385.000 

d  2,076 

391.389 

1,095,88. 

118,263 

64,944 

307,502 

dl2.884 

4,746  887 

d25  OuO 

of    Rec 

75,467 

1,761,939 

2,041,066 

119,000 

1,143,610 

235,037 

12,827 

d315.287 

700,000 

8,986 

11,359 

156,921 


Gross 
Deposits. 


ds 


6.160.837 

8, 328,.  94 
iver. 

570,688 
dl, 196,575 

1,36s, 139 

9.575.000 
d505  811 

2,767,881 
26,543,960 

6.504,069 
909,853 

4.060,078 

d405,020 

211,715.739 

d2, 195  736 

eiver 

3,014,078 
10,554,388 

9,199,094 

1,252,000 
15,836,790 

1,941,435 

350,000 

d2, 156,1 -'9 

4,511  .932 

1,088.205 
509, 4h9 

1,658,440 


Par 


100 


Bia. 


Per 


30 


126 


100 
250    547 

75' 


250 


100 

100 

100,  "265"" 

800  2406" 
Per 

lOO! 

50 

100 

30 


100 


Ask. 


short 

160 

131 


80 
130" 
125" 


235 


share 


CANADA. — See  last  page. 


COLORADO — Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank 
Exchange  Nat  Bk .  _ 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank. 
Central  S.  Bk  &  Tr. 
Colorado  Nat  Bank 
Denver  Nat  Bank .  _ 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  SNat  Bank 

Continental  Tr  Co  _  _ 
German-Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
500,000 
500,000 
100,000 
1,000,000 
Merge 
350,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
a50,000 
100.094 


23,617 
dl98,375 
d  205 ,929 
d 380, 35 2 

66,578 

dl75,8S4 

n25,373 

23,4.  0 

n  630.98! 

735,889 

29.021 

7(1,016.009 

d  in  U  S  N 

nl04,9s6 

105,471 

25,019 

299,378 

d21,357 
d49,6l7 

310,275 

50,00(1 
16,142 
48,420 


567,169 

d2, 093, 170 

di,  474.381 

d2,579,764 

1,520,962 

d2,528,329 

n\  554,027 

1,532,079 

7U5520337 

9,495/98 

514,097 

M18923684 

at  Bk. 

»2,544,876 

440,489 

963,370 

3,608,261 

d437,598 
d2,222.146 

7,075,675 

1,088,277 

1,357,424 

744,081 


100 
100 


10Q 
100 


100 
100 
100 


100 


100 


100 
No 
100 
100 
100 
100 


fer 


Per 


Per 


minal 


150 
150 
125 


share. 


share. 


share 


prices 


175 
200 
140 


CONNECTICUT— Natbks.  last  call  Sept.  23;  other  institutions  Sept  23. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank- 
Phoenix  Nat  Bank. 
Security  Company. 

State  Bank 

United  States  Bank 
ConnTr  &SDCo_. 
Fidelity  Trust  Co  .. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  NH.. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People '8  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank- 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  A  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650.000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300.000 
150,000 

500,000 
500,000 
300,000 
350.000 
464,800 
300,000 
350.000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100.000 
1,000.000 
100.000 
100.000 


n298,192nl,379,585 
71330,052  711,402,687 
d294,5n3  dl,390  941 
n340,'.49nl,454,929 
nl56,820  nl, 011, 604 
dlOO.901  dl, 034,858 


W784.897 
7139  1,140 
71360, 9)4 
n  104,056 
d 1 56,000 

192,445 
71417,701 
Ti94">,776 
(7304,699 

648,682 
nl38,799 
d38;,710 

294,174 

71497,440 

75,749 

365,559 
64,770 


2,962,390 

nl.897,947 

nl.560,162 

71903,020 

d773,0  0 

956.827 

n3,t  1  1,897 

7)3, 321, 011 

dl, 384, 775 

2,017,959 

71669,214 

d2, 150,036 

2,252,861 

712,835,472 

470,828 

2.347,080 

d432,906 


136,597 
425.674 

96,998^ 
221,954 
374,04'< 
3'9,0.".O 
411,224 
1,992 
553,450 
267,135 

99,798 
215,225 


784,452 
1,647.269 

842,715 
1,160,386 
1,121,419 
1,311,421 
2,214,125 

365,908 
1,907,294 
1,657,8   4 

447,471 

635,204 


78,159,  492,67^ 

44.146  2*2.545 

844.772  1,358,265 

27,274  232. 250 

69,134  538.432 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 

ioo 


Per 

90 
160 
162 
200 
145 


Per 
220 

68 
125 

92 

57 
111 
150 
139 

63 
120 
150 
150 
400 
275 
155 
190 
150 

Per 
140 
170 


share. 


share 


97 


115 


145 


66 
188 
175 

16 

no 

160 
135 
125 


Per 
85 
110 
165 
105 
155 


125 


175 


share 


65 


share. 


♦Sate  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6  This  Is  capital  paid  in;  authorized  amount  Is  lar  rer:  when  full  paid,  par  valu« 
will  also  be  increased,  k  Capital  and  surplus  to  be  increased,  x  Ex-dividend.  y  Capital  to  be  increased.  d  July  15  '08  h  Book  value 
•  These  are  figures  Issued  before  last  call,     c  Figures  are  of  date  May  14  '08.     n  Sept  23  '08.    rFeb  14  '08. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxvli 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 

Capital. 

Surplus 
&  Profits. 

Oross 
Deposits . 

Par. 

Bid. 

Ask. 

Waterbury — 

Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonial  Trust  Co . . 
Waterbury  TrCo.. 

% 

300  000 
100,000 
500,000 
400,000 
200,000 

$ 

133,697 

95,344 

393.399 

201,012 

1,578 

8 

792.460 
1,450,058 
1,164,626 
3.119.795 

141,236 

100 

100 

50 

100 

Per 
130 

180 

80 

140 

share. 
100 

DELAWARE — Nat.  banks  last  call  Sept.  23:  State  institutions  July  15. 


WUmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine. 

Union  Nat  Bank 

Equltab  Gu  &Tr  Co 
8ecurttyT  &  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


92,899 

81,559 

339,524 

140,414 

371.938 
516,759 
660,339 
667,012 
143, 0S7 


422,233 

754,719 

1,312.777 

820,715 

1,193,855 
1,589,725 
1,809.021 
2,148,948 
965,788 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

88 

88 
230 
230 
105 


DIST.  OF  COL.— Nat.  bks.  Sept.  23;  other  institutions  Sept.23  . 


Washington — 

American  Nat  Bk.. 

Per 

share 

500.000 

181,159 

1,842.216 

100 

170 

185 

Columbia  Nat  Bank 

250,000 

259,087 

1,601,116 

100 

277 

Commercial  Nat  Bk 

500,000 

235,367 

2,510,725 

100 

173 

185 

Farm  &  Mech  Nat. 

252,000 

402,532 

1,221,733 

100 

320 

Home  Savings  Bk. 

100,000 

64,030 

2.088,933 

100 

290 

Lincoln  Nat  Bank 

200,000 

52,844 

999,687 

100 

126 

Merch  &  Mech  S  B. 

200,000 

31,647 

1,418,731 

140 

Nat  Bank  of  Wash. 

700,000 

489,657 

3,858,343 

100 

387 

396 

Nat  Capital  Bank.. 

200,000 

221.380 

1,164,375 

100 

190 

Nat  City  Bank 

300,000 

97,487 

1,157,063 

100 

138 

147 

Nat  Met  Bank 

800,000 

701,214 

3,181,538 

100 

213 

Rlggs  Nat  Bank 

1,000,000 

1,687,847 

7.206,805 

100 

8econd  Nat  Bank.. 

500,000 

246,830 

1,599,787 

100 

153 

Amer  Secu  &  Tr  Co 

3,000,000 

1,612.027 

6,657.125 

100 

215 

225 

Nat  Sav  &  Tr  Co. . . 

1 ,000,000 

539,598 

6,176,160 

100 

193 

197 

Union  Savings  Bk  . 

200,000 

139,134 

1,240,808 

100 

230 

250 

Union  Trust  Co 

2,000,000 

325,787 

1,557,3-13 

100 

114 

115 

Un'ed  States  SavBk 

114,075 

17,189 

225.668 

United  States  Tr  Co 

1,000,000 

54,491 

665,709 

100 

95 

97 

Wash  Loan  &  Tr  Co 

1 ,000,000 

785,030 

5,700,962 

100 

185 

195 

ILLINOIS— Nat    banks  last  call  Sept.  23;  State  institutions  Sept.  24. 


FLORIDA — Nat.  banks  Sept.23;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  NB  of  Jack 
Commercial  Bank.. 
Florida  Nat  Bank.. 
State  Bank  of  Fla.. 
Guar  Tr  &  Sav  Bk  . 


350,000 
750,000 
i  00,000 
500,000 
50,000 
100,000 


361,712 
95,447 
47,000 
83,612 
19,610 
24,517 


2,859,428 

3,853,808 

750.000 

1,923,457 

701,903 

186,086 


Per 

100 

190 

100 

135 

100 

110 

100 

110 

100 

100 

share 
210 


105 


GEORGIA — Nat.  banks  last  call  Sept.  23;   State  institutions  latest  returns 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

6500,000 

500,000 

433,347 

el  50,219 

77,270 

2,105,190 

e4, 977, 513 

2.005,660 

100 
100 
100 

Atlanta  Nat  Bank.. 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

600.000 

186,680 

(/200.000 

e695,8*8 
71,290 
17,821 

c3.676.499 

309,615 

75,069 

100 
100 
100 

Ga SavBk  &TrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

800,000 
500,000 
500,000 

r747,991 

r559,404 

Began  bu 

r  3,568 ,965 
r  2. 484 .442 
siness  Dec. 

100 
100 
10 

Thlrd  Nat  Bank... 

Guar'ty  Tr  &  Bk  Co. 

1907. 

Title  Guar  &  TrCo. 

500,000 
500,000 

161,000 
278,857 

155,742 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

54,005 

784,474 

100 

180 

Georgia  RR  Bank.. 

200,000 

408,207 

1,634,871 

100 

Merchants'   Bank.. 

140,000 

164,908 

568,412 

100 

198 

Nat  Bk  of  Augusta. 

250.000 

202.582 

517,910 

100 

130 

140 

Nat  Exchange  Bank 

400,000 

176,290 

946,357 

100 

125 

130 

Planters' L  &SBk. 

50,000 

113,479 

848,084 

10 

20 

22 

Union  Sav  Bank  . . 

30,000 

85,000 

750,000 

25 

60 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 

74,487 

r 20 2, 289 

55,797 

699.842 
r329,!22 

247,885 

50 
100 
100 

Fourth  Nat  Bank 

Home  Savings  Bank 

Merch  &  Mech  Bk 

125,000 
200,000 
250,000 

100,182 
7-237,682 
7-275,069 

301,510 
7-378,777 
7-458,369 

100 
100 
100 

Nat  Bk  of  Columbus 

Third  Nat  Bk.. 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

346,520 

2,235,994 

100 

135 

140 

Cent  Georgia  Bank 

100,000 

16,559 

116,047 

100 

70 

75 

Citizens'  Nat.  Bank 

250,000 

7-630,000 

100 

101 

Commercial  Nat  Bk 

125,000 

3,064 

402,212 

100 

101 

Commerc'l  &  SavBk 

50,000 

60,000 

700,000 

100 

200 

210 

Fourth  Nat  Bank.. 

250.000 

46,514 

1.165,204 

100 

no 

112 

Home  Sav  Bank 

50,000 

35.000 

400.000 

100 

110 

115 

Macon  SavlngsBank 

100,000 

18,000 

182,000 

100 

70 

72 

Savannah — 

Per 

share 

nChatham  Bank 

150,000 

44,469 

708,803 

100 

108 

110 

Citizens'*  South  Bk 

700,000 

779,489 

5,162,691 

100 

xl99 

201 

Commercial  Bank 

60.000 

39.367 

397,834 

100 

125 

130 

Exchange  Bank  

125.000 

17,062 

333.889 

100 

102 

103 

Germania    Bank 

300,000 

319,549 

1,509,41  1 

100 

168 

170 

HlbBkof  8avannah 

200,000 

110.154 

621,824 

100 

134 

135 

nVlerchants'  Nat  Bk 

500,000 

163,824 

768,678 

100 

116 

118 

NatBk  of  Savannah 

250,000 

416,994 

1,040,099 

100 

215 

Oglethorpe  Sav&  Tr 

pi  25,1)00 

1  1  1  ,347 

890,098 

100 

151 

155 

Bavann'h  Bk&TrCo 

551  ,100 

394,462 

1,347,370 

100 

♦144 

Citizens'  Trust  Co 

100,000 

10,344 

53.802 

100 

102 

105 

Savannah  Trust  Co 

6^00.000 

222,290 

7  15.400 

100 

120 

128 

IDAHO — Nat  banks  July  15.     State  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce. 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho 
Idaho  Tr&HBk  Ltd 


100,000 
100,000 
100,000 
200,000 


75.000        950.000 
6201,538  el  ,836,167 


172,000 
12,000 


1.200.000 
426,000 


100 


Per 


share 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Bankers  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  Nat  Bk 
Hamilton  Nat  Bk 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  Stk  Ex  Nat  Bk . 
Monroe  Nat  Bank. 

Mutual  Bank. 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank 

Prairie  Nat  Bk 

Prairie  State  Bank 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk. 
Central  Tr  Co  of  111 
Chicago  SBk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co . 
First  Tr  &  Sav  Bk.. 
Harris  Tr  &  Sav  Bk 
Illinois  Tr&  SavBk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  &S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  &  S  Bk 
People's  Tr&SavBk 
Pullman  Tr&  SavBk 

Royal  Trust  Co 

Stockmen's  TrS  Bk 

Union  Trust  Co 

United  States  Tr  Co 
W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 


Capital . 


$ 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


2,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250.000 

300,000 

250,000 

2,000,000 

1,500,000 

250.000 

200,000 

50,000 

100.000 

250,000 

500,000 

250,000 

6300,000 

200.000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2  000,000 

a500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2.000,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500.000 

200,000 

200,000 

500,000 

500,000 

200,000 

1,000,000 

In  volu 

200,000 

1 ,000,000 

200,000 


Surplus 
&   Profits. 


Gross 
Deposits. 


$ 
202,043 
179,380 
25,167 
99,7ti7 
47,297 
14,607 


1,343,329 

35,817 

166,801 

4,351,739 

3,626,407 

3,744 

4,991,217 

58,330 

380,607 

38,955 

8,071,029 

170,207 

511,999 

432,167 

158,126 

968,677 

110,951 

402,697 

58,720 

90,187 

1,285,034 

489,047 

59,867 

65,557 

9,540 

39,087 

83,789 

63,197 

9,822 

122,260 

79,010 

1,313,789 

164,101 

42,887 

62,790 

2,575,812 

1,010,954 

112,841 

C  1,428,337 

6,960 

502,983 

95,279 

148,207 

1,978,111 

650,140 

8,351,149 

44,167 

36,064 

4,809,547 

254,104 

1,861,871 

48,424 

82,047 

182,529 

499,811 

17,397 

1/1,101,067 

ntary  liqui 

46,167 

216,707 

29,389 


Par. 


100,000 
200,000 
150,000 
100,000 
100,000 
100.000 

200,000 
550,000 
250,000 
6400,000 
100,000 
200.000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
100,000 
100,000 
100,000 


1,364,532 
889,343 
728,946 
788,283 

1,071,462 
34,770 


21,166,268 

572,122 

1,654,514 

e45,691137 

69,151,043 

308,312 

58,524,847 

1,524,521 

e5, 731, 655 

728,332 

105,564  868 

2,224,678 

6,500,399 

11.057,891 

7,245,964 

20,615,494 

2,167,940 

8,595,212 

1,141,452 

2,147,582 

20,914,342 

9,270,496 

869,338 

539,  V 

435,704 

1,002,020 

1,486,157 

6,263,977 

j/757,649 

1,607,796 

1,185,747 

19,080,352 

1,872,985 

829,384 

733,721 

29,126,898 

13,347,540 

3,894,853 

c5, 558, 087 

130,404 

3,110,985 

1,800,788 

132,404 

35,274,419 

9,221,616 

78,654,806 

595,000 

613,317 

52,143,086 

3,995,955 

y  25930827 

1,403,370 

984,450 

3,083,818 

4,630,697 

814,819 

12,491,889 

dation 

1,248,633 

7,098,820 

632,840 


Bid. 


100 
100 


100 

100 
100 


100 
100 
100 


Per 


short . 


Per 


share. 


Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Bank... 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'IGerNat  Bk.. 
DimeSavings  &TrCo 

First  Nat  Bank 

Home  Sav  &  State- 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Uidgelv  Nat  Bank 
Sp'gfield  Marine  Bk 

Sangamon  L  &  TCo 

FlrstT&HBk.Hpfield 

INDIANA— Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 

Evansville — 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
old  State  Nat  Bank 
West  Side  Bank... 
AmTr  &  Sav  Bk... 
Eyansv  Tr&Sav  Co 

Fort  Wayne — 
First  Nat  Bank.. 
Ger-Amer  Nat  Bk 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens' Trust  Co 
Peoples  Tr&Hav  Co 
Tri-State  I,  &Tr  Oo 


r66,330 
7-103,351 
rl20,697 
7-15,000 
1)79,614 
1)39,602 

139,327 

e478,381 

1)59,827 

395,610 

120,530 

65,950 

v  915 

186,339 

1)362,880 

120,831 
89,847 
91,224 
125,607 
154,688 
223,391 

231,114 
7-314,821 
rl50, 184 

Dll.890 

65,013 

1)559,340 

1)79,082 

1)10,091 


7-601,649 
7-766,001 
7-744,777 
7-400,000 
1)1,227,590 
1)677,938 

2,368,108 
5,806,674 

1)1,528,773 
3,331,403 

1)1,019,979 

1,758,609 

1)199,685 

2,065,970 

1)1876,328 

881,332 
1,404,712 

892,508 
1,199,490 
1,326,255 
1,410,032 

1,740,112 

rl, 421, 610 

r  1,365,975 

1)383,009 

1,534,836 

1)2,188,559 

1)1,386,827 

1)350,626 


100 
100 
100 
100 
100 
1C0 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOf 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per  short. 
300   310 


Ask. 


270 
115 
200 


275 
120 
210 
120 


Per 

share. 

191 

150 

150 

294 

298 

242 

246 

110 

390 

396 

135 

218 

222 

115 

118 

410 

420 

200 

250 

180 

188 

129 

134 

200 

210 

140 

225 
120 
117 
194 
153 
124 
100 
100 
160 
160 
250 
105 
120 
120 
300 
175 
118 
121 
206 
140 
126 
109 


230 
140 
123 
198 
156 
126 
120 


120 
135 
130 
325 


180 
99 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


215 
485 
114 
106 
360 
120 
315 
133 
140 
175 
180 
100 


121 
126 
210 
143 
130 
111 


170 
190 
101 


500 
116 
111 
370 
125 


137 
155 


135 
130 
120 

Per 


200 
105 


140 
140 
125 

shars. 


250,000 
200,000 
350.000 
75.000 
200.000 
500,000 
100,000 
200,000 
100,000 

500,000 
200,000 
200,000 
350.000 
pi  00,000 
200.000 
300.000 


e9,164 
e 63, 347 

e  27  0,220 
10,988 
e7,829 

e242,577 
21,583 
58,400 
48.480 


C85 1,043 

el, 241, 037 

e2, 869, 76 1 

349,822 

e374,009 

e2, 518, 273 

683,680 

859,700 

800,605 


C232.594  e2, 966, 941 


7-35,024 

r326,711 

7-154,058 

13,000 

12,260 

48,754 


rl  ,331,834 

r 2, 66 1.823 

r2. 354, 214 

550,500 

820,821 

2,706,487 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 


Per 
110 
170 
175 
110 
90 
168 
125 
140 
130 

Per 
200 


225 


share. 
115 
175 
190 
125 
96 
180 
140 
160 
140 
share, 
220 
106 


140 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  o  Capital  to  be  increased,  d  Does  Dot  do  a  general  banking  bu*l* 
ness.  o  Capital  paid  in;  authorized  amount  Is  larger.  x  Ex-dlvldend.  y Sept.  24  1908.  c These  figures  date  Sept.  1  1908.  t>  May  12. 
e  Sept.  23  1908.       •  Feb.  14  1908.     r  July  15  1903.     tiTo  consolidate.  a 


Nov.,  1908.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits , 

Par. 

Bid. 

Ask. 

Indianapolis — 

American  Nat  Bank 

$ 

S 

$ 

Per 

share. 

1,500,000 

616,657 

5,687,673 

100 

152 

Capital  Nat  Bank.. 

500,000 

277,784 

5,013,058 

100 

161 

Columbia  Nat  Bank 

300,000 

47,994 

1,837,645 

101) 

107 

Fletcher  Nat  Bank 

1.000,000 
1,000,000 

340,834    9,186,882 

100 

Indiana  Nat  Bank. 

1,050,757    7,708,817 

100 

228 

-  --•  • 

Merchants'  Nat  Bk. 

1,000,000 

877,167    5,695,460 

100 

195 

Union  Nat  Bank 

300,000 

27,707     1,174,751 

100 

112 

116 

Central  Trust  Co... 

300,000 

79,530        326,139 

100 

131 

Citizens'  Trust  Co  . 

Consol.  wit 

h  Union  Trust  Co. 

Farmers  Trust  Co.. 

lOO.OUO 

28,130 

290,765 

100 

108 

400,000 

71,391 

1,081,654 

100 

Indiana  Trust  Co.. 

1,000.000 

486,017 

6,292,871 

100 

170 

Marion  Trust  Co 

300,010 

237,644 

2,3S3,310 

V  50 

150 

Security  Trust  Co.. 

325,0)0 

54,115 

457,039 

100 

105 

Union  Trust  Co 

600,000 

533,640 

1,956,219 

100 

197 
Per 

205 
share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

456,262 

2,443,083 

100 

250 

McKeen  Nat  Bank. 

500,000 

229,457 

2,445,423 

100 

120 

Terre  Haute  Nat  Bk 

300.000 

95,049 

1,043,172 

100 

130 

Terre  Haute  Tr  Co. 

350,000 

153,624 

755,983 

100 

125 

United  States  Tr  Co 

y250.000 

79,350 

1,934,979 

100 

125 

IOWA — Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

6,077 

435,425 

100 

100 

110 

100,000 

s51,907 

813,100 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

215,672 

2,293,225 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

197,740 

2,413,538 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

rl30,829 

1,456.671 

100 

200 

225 

National  State  Bk 

150,000 

S173.687 

Si, 173, 396 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

164,367 

3,142,691 

100 

h250 

Ced  Rapids  Sav  Bk 

100,000 

114,498 

2,010,860 

100 

h200 

Citizens'  Nat  Bank. 

Consol. wit 

h  Merchan 

ts'  Natl  Bk 

GommercialNatBk 

100,000 

497 

444,712 

ftllO 

Iowa  State  Sav  Bk. 

50,000 

5,267 

363,092 

ftllO 

Merchants'  Nat  Bk. 

200,000 

222,757 

3,676,2*2 

100 

ft200 

People's  Sav  Bank. 

50,000 

30,517 

602,268 

100 

hl50 

Security  Sav  Bank. 

150,000 

116,570 

1,520,826 

100 

ftl52 

AmTr  &SavBk... 

1/80.000 

34,127 

1,504,678 

100 

A 125 

FidelityTr&SavBk. 

Consol.  wit 

h  Amer  Tr 

&  Sav  Bk 

Council  Bluffs— 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

n23,081 

7/707,171 

100 

Council  Bl  Sav  Bk. 

150,000 
200,000 

57,744 
sl80,000 

1,913,116 
s2, 500,000 

First  National   Bk. 

State  Savings  Bank 

50,000 

36,007 

645,000 

Davenport — 

Per 

share 

Davenport  Sav  Bk. 

300,000 

306,244 

3,556,462 

100 

250 

260 

Farm  &  Mech  Sav. 

100,000 

47,859 

1,015,919 

100 

150 

155 

First  Nat  Bank 

200,000 

187,214 

1,045,362 

100 

210 

225 

German  Savings  Bk 

800,000 

724,330 

9,159,670 

100 

360 

380 

Iowa  National  Bk. 

100,000 

99,920 

1,440,773 

100 

200 

210 

Security  Sav  Bank. 

50,000 

5,665 

245,129 

100 

105 

107 

Scott  Co  Sav  Bank. 

250,000 

251,444 

4,021,053 

100 

245 

250 

Union  Savings  Bk. 

100,000 

74,201 

1,503,532 

100 

200 

205 

Citizens'  Tr  &  S  Bk. 

100,000 

103,199 

277,055 

100 

200 

205 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,160 

1,308,275 

100 

100 

125 

Central  State  Bank 

50,000 

55,430 

993,981 

100 

250 

Century  Sav  Bank. 

100,000 

20,499 

550,596 

100 

100 

Citizens'  Nat  Bank. 

200,000 

138,489 

2,142,404 

100 

150 

160 

Des  Moines  Nat  Bk 

300,000 

93,364 

3,950,021 

100 

115 

125 

Des  Moines  Sav  Bk. 

200,000 

33,684 

2,526,038 

100 

130 

150 

German  Sav  Bank. 

100,000 

11,753 

707,812 

100 

100 

115 

Home  Savs  Bank.. 

50,000 

19,242 

818,851 

100 

115 

130 

Iowa  Tr  &  Sav  Bk. 

50,000 

2,795 

203.342 

100 

100 

Iowa  National  Bk . . 

1,000,000 

108,989 

7,569,342 

100 

130 

150 

Iowa  State  Bank.. 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50,000 

13,475 

523,652 

100 

120 

125 

Mechanics'  Sav  Bk. 

50.000 

5,143 

372,832 

100 

120 

125 

People's  Sav  Bk... 

100,000 

105,007 

1,737,275 

100 

225 

250 

Btate  Savings  Bk.. 

1/50,000 

35,117 

957,077 

100 

100 

125 

University  State  Bk 

50.000 

4,410 

146,138 

100 

100 

Valley  Nat'l  Bk.. 

300,000 

81,920 

1,942,396 

100 

125 

140 

Valley  Savings  Bk. 

50,000 

35,499 

1,057,045 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

660,187 

307,167 

100 

125 

150 

Dubuque — 

Citizens'  State  Bk. 

100,000 

11,210 

495,926 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

27,507 

603,660 

100 

110 

Dubuque  8av  Bk.. 

75,000 

52,049 

717,955 

100 

125 

First  National  Bk_. 

200,000 

S104.247 

Si, 225, 019 

100 

♦  150 

German  Sav  Bk 

150,000 

46,687 

1,020,443 

100 

120 

Ger  Tr  &  Sav  Bk.. 

100.000 

39,078 

1,184,146 

100 

Iowa  Tr  &  Sav  Bk. 

300,000 

144,554 

1,608,080 

100 

140 

Second  Nat  Bk.. 

300,000 

129,635 

952,765 

100 

*140 

Sioux  City — 

No 

minal 

prices 

First  National  Bk.. 

300,000 

S67.852 

s  2,240,455 

100 

125 

Iowa  State  Nat  Bk. 

200,000 

S103.921 

s  2,335,824 

100 

135 

Live  Stock  Nat  Bk. 

100,000 

S70.967 

S  1,200,196 

100 

130 

Merchants'  Nat  Bk. 

100.000 

S53.212 

S776.094 

100 

140 

Northwest  Nat  Bk. 

100.000 

S33.027 

S790.971 

100 

120 

Security  Nat  Bk.. 

250,000 

S171.897 

s2, 913, 511 

100 

150 

Woodbury  Co  S  Bk. 

50,000 

40,974 

629,195 

100 

200 

Farm  L  &  Tr  Co... 

300,000 

30,000 

1,167,541 

100 

KANSAS — Nat.  banks  July  15;  State  institutions  latest  returns. 


Kansas  City — 

Commercla  NBk__ 
Inter-State  Nat  Bk. 

State  Bank. 

Wyandotte  StateBk 
Banking  Trust  Co.. 
Kansas  City  Tr  Co. 
Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co.. 


250,000 
500,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100.000 
60  000 
100,000 


157,293 

787,000 

21,637 

ed  by  Com 

57,052 

7,500 


3,965,990 

7,400,000 

537,606 

mercial    N 

297,768 

249,029 


211,941  1,781,432 
r.3,692  r406,029 
r6.127,     7-949,900 

r85,784r  1,779,060 
10,000;  464,136 
26,851        407,791 


100 
100 
100 
atio 
100 


100 
100 
100 
100 
100 


Per 


ihare. 


nal  Ba  nk. 
100 


105 


KENTUCKY — Nat.  banks  last  call  Sept.23;  State  institutions  latest  returnt. 


Surplus 

Qross 

Capital . 

&  Profits . 

Deposits . 

Par 

Bid. 

Ask. 

% 

S 

S 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

103,094 

970,588 

100 

160 

Far  &  Traders'  Nat 

300,000 

s207,5'  0 

S940.000 

100 

200 

210 

First  National  Bk. 

300,000 

S165.92D 

s  1,287,722 

100 

170 

Germ'n  Nation'l  Bk 

350,000 

S165.867 

Si, 115, 265 

100 

150 

Merchants'  Nat.  Bk 

100,000 

Merged  in 

First  Nat 

Bk. 

Covington  S  Bk&Tr 

1/100,000 

26,064 

553,291 

100 

140 

Peoole'sSavBk&T. . 

150,000 

15,042 

658,941 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

344,740 

1,001,585 

100 

230 

First  National  Bk.. 

400,000 

109,835 

455,068 

100 

122 

Lex'ton  City  N  Bk. 

500,000 

296,632 

939,325 

100 

225 

Phoenix  Nat  Bank- 

300,000 

71106,071 

71564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

20,000 

411,039 

100 

140 

Third  Nat  Bank... 

200,000 

43,299 

340,594 

100 

142 

Louisville — 

American  Nat  Bk.. 

800,000 

204,220 

4,799,116 

100 

138 

141 

Nat  Bkof  Commerce 

800,000 

256,277 

2,933,780 

100 

170 

175 

Citizens'  Nat  Bank- 

500,000 

516,487 

2,731,980 

100 

200 

205 

Corn  Bank  &TrCo. 

500,000 

25,617 

673,989 

100 

100 

Continental  Nat  Bk 

200,000 

S45,000 

e740,030 

100 

100 

First  National  Bk.  . 

500,000 

102,620 

2,772,751 

100 

130 

Franklin  Bank 

100,000 
250,000 

10,000 
488,103 

98,215 
4,360,581 

German  Bank 

100 

300 

370 

Ger  Insurance  Bk.. 

249,500 

435,742 

5,336,232 

50 

300 

370 

German  SecurityBk 

'    179,000 

75,180 

992,715 

100 

170 

175 

Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank.. 

250,000 

45,000 

2,391,496 

100 

135 

350,000 

7,119 

379,168 

100 

100 

Louisv  Nat  Bkg  Co. 

250,000 

103,459 

1,817,640 

100 

140 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,180,134 

6,299,906 

100 

187 

195 

Southern  Nat  Bk.. 

250,000 

77,309 

1,716,591 

100 

130 

140 

Stock  Yards  Bank. 

100,000 

25,499 

462,506 

100 

125 

Third  National  Bk. 

200,000 

rl8,774 

rl, 671, 124 

100 

110 

115 

Union  National  Bk. 

500,000 

509,290 

4,449,995 

100 

225 

235 

Western  Nat  Bank. 

300,0(  0 

48,864 

7!  8,268 

.. 

-  •••* 

Columbia   Trust  Co 

1,000,000 

233,786 

1,178,760 

100 

125 

Fidelity  Trust  Co_. 

1,000,000 

1,045,955 

1,092,604 

100 

305 

335 

Louisville  Trust  Co. 

806,100 

232,034 

1,566,619 

100 

170 

U.  S  Trust  Co 

350,000 

77,927 

477,553 

100 

_ 

110 

Newport — 

Per 

share. 

German  Nat  Bank. 

100,000 

s56,047 

s  =563,745 

100 

120 

Newport  Nat  Bank 

100.000 

s55,554 

S510.033 

100 

135 

150 

LOUISIANA—  Nat.  banks  lastcall  Sept. 23;  State  institutions  latest  returnt. 


New  Orleans — 
Bank  of  Orleans.. 
Canal  La  Bk&TCo 
Citizens'  Bk  of  La.. 
City  Bk  &  TrCo... 
dColonial  Bk&Tr  Co 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
dCosmop  Bk&Tr  Co 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hiberaia  Nat  Bk 
New  Orleans  N  Bk. 
People's  Nat  Bk... 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  8  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk._ 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
1/240,000 
300,000 

1,100,000 

600,000 

1,325,000 

400,000 

.   750,000 

400,000 

100,000 

400.000 

1,000,000 

200,000 

500,000 

In  volun 

200,000 

100,000 

2,500,000 

1.000,000 

In  volun 

100.000 

500,000 

1/280,000 


57,000 

611,334 

410,645 

39,934 

82,809 

7-360,849 

858,582 

164,957 

7-894, 7b2 

150,659 

322,314 

283,184 

83,974 

S3 1,340 

7-544,190 

ell, 182 

115,999 

tary  liquid 

64,550 

109,359 

rl, 339, 947 

2,359,110 

tary  liquid 

S290.000 

s2.39.437 

85,000 


960,000 

7,351,539 

1,597,707 

382,260 

269,982 

7-3,081,290 

10,160,828 

261,587 

r-5, 109, 221 

983,371 

2,394,634 

2,499,894 

816,912 

S934.932 

7-3, 743, 900 

e408,141 

2,459,280 

ation 

1,228,026 

1,412,713 

7-9,305,600 

12,124,186 

ation. 

s  3, 500, 000 

s  1,886,940 

550,000 


100 
100 
100 


10 
100 

100 

20 

100 

100 

100 

100 

50 

ioo 

100 
100 


100 
100 
100 
100 


100 
100 


Per 

185 
132 
200 


7 
154 

107 

140 " 
110 

190~ 

90 

103 


100 
262 
175 

487 

Per 


share. 


225 


310 
412 
158" 


165 
175 


105 
112 


495 
share. 


MAINE — Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 

Merrill  Trust  Co 

Portland- 
Canal  Nat  Bank 

Casco  Nat  Bonk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  8  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150,000 
100,000 
V250.000 
250.000 


282,647 
S248.627 
s444,044 
In  volun 

419,152 
81,897 

122,508 

7-280,857 

7-328,020 
7-68,541 
7-70,530 

7-415,743 
Fidelitv  T 

7-306,247 
171,523 
100,000 
550,915 
219,753 


610,224 

S535.770 

S738.844 

tary  liquid 

3,342,775 

791  017 

1,288,708 

rl, 307, 723 

r3, 819, 082 

rl, 500, 194 

r6 14,083 

r2. 394. 684 

rust  Co. 

r4, 007, 814 

1,273,962 

865,502 

5,000,000 

207,054 


100 


atio 


100 
100 
100 
100 
100 


Per 


n. 


Per 
105 
104 
120 
100 
105 


100  150 

100  205 

100  145 

100  310 

IOO  150 


share. 


share. 

105 

105 

122 

101 

106 

160 
210 
150 
325 
165 


MARYLAND— Nat.  banks  last  call  Sept.  23;  State  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
GeTman-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk  . 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


100,000 
100,000 
61 ,000,000 
650,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000 
600,000 

1,500,000 

1,210,700 
300,000 

1,000.000 
230,000 
400,000 


34 

22 

rl.971, 

r98 

95 

r407 

s353 

r497 

136, 

122 

r78 

r970 

449, 

r327, 

s671, 

s91, 

3196, 


,660  1,095 
,954  519 
798  r7,694, 
372  rl.988 


,000 
,657 
,814 


2,300, 
r6,316, 

S2.334. 
279|r5,969 
000        750 
166    1,166 

240  r2.093, 
007  rl2.001 
8571  2,269 
729  r2,289 
632  s4, 126, 
1.360, 
197  s  2, 673 


373 
130 
838 
397 
000 
6S4 
,752 
353 
000 
603 
487 
110 
231 
899 
076 
996 
219 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 


Per 

share. 

60 

34 

35 

90 

80 

220 

230 

47 

125 

127 

108 

103 

18 

165 

115 

25 

155 

12 

38 

'Sale  price 


a  Capital  ana  surplus   to  be   Increased 
quote  per  sh 
s July  15  '08.     rSept.  23  '08.      d  To  consolidate 


b  Capital  to  be  Increased. 


ft  Book    value.       v  This  Is  amount   paid  In   on 


shares,   par  value  $100.    We  quote  per"  share  not  per  cent,      x  Ex-dividend/    i/ Capital   paid  In;  authorized  amount  is  larger.       e  Figures  date 
Feb.  16   08.     nMayl4  '08  -o^i    <™  • 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxtii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Bait.— (Con.)— 
Nat  Mechanics'  Bk. 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Becond  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank. 
Bait  Tr  &  Guar  Co. 
Colonial  Trust  Co.. 
Continental  Tr  Co . . 
Fidelity  Trust  Co.. 
International  Tr  Co 
Maryland  TrCo.com 

Preferred . . 

MercantileTr&Dep. 
Safe  Dep  &  Tr  Co  . 
South  Tr  &  Dep  Co . 
Union  Trust  Co 

Frederick — 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 


Capital. 


1 ,000,000 

1,000,000 

200,000 

500,000 

500.000 

500,000 

e  800,000 

ei300,00() 

1,350,000 

1,000,000 

1,500,000 

1 .000.000 

1,000,000 

2,000,000 

600,000 

In  nan 

500,000 

120,000 
100,000 
125,000 
100.000 

fcl04,624 
150,000 

H71.176 


Surplus 
&   Profits 


S 

nl,  158,327 

C530.437 

n°0,951 

n711.150 

n!35,617 

71544,929 

2,120,524 

110,539 

2,375.317 

509,467 

1,076,707 

1        14,949 

3,675,949 

1 ,604  271 

ds  of  recei 

156,510 

54,385 
338,504 
84,737 
39,130 
28,274 
95,701 
114,385 


Oross 
Deposits. 


n6, 192.083 

c2, 778. 116 

nl,  361,519 

nl,  302,974 

n2,n39,689 

n2,824,232 

2,890,316 

357,:-!41 

3,889,890 

5,045,915 

1,578,494 

786,809 

5,896,680 
d 
ver 

625,515 

180,375 
2.512.791 
975,158 
184,290 
254,299 
423,508 
865,199 


Par. 

Bid. 

Per 

10 

25 

100 

120 

10 

12 

100 

192 

100 

114 

20 

100 

286 

50 

25 

100 

170 

100 

185 

100 

115 

100 

50 

1100 

85 

50 

125 

100 

430 

50 

57 

Per 

25 

100 

_____ 

25 

100 

100 

15 

100 

Ask. 


share. 
26 


120 

35 

295 

27 

266" 

130 
75 


share. 

33 
500 

40 
125 
120 

22 
180 


MASSACHUSETTS — Nat.bks.  (exc  Boston)  Sept.  23;  State  inst.  latest  ret 


II  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Metrop'litanNat  Bk 
Nat  Bkof  Com 'ce. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brie.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk  . 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tt. 

Clty  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co. . 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co . 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD  AT 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co. 
Harvard  Trust  Co . . 

E.  Cambridge  — 
Lechmere  Nat  Bk_. 

Fall  River- 
Fall  Rlv  Nat  Bk ... 
First  National  Bank 
Massas'lt-PocassM  N 
Metacomet  Nat  Bk 
Durfee  8  Dep  &  Tr 

Firchburg — 

Fltchburg  Nat  Bk 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Fltchb'g  H  D&Tr  Co 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Deposits  ol 

750,000 

700,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1 ,000,000 

3,000,000 

500,000 

1,500.000 

Merged 

250.000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000.000 

300,000 

1 ,000,000 

500,000 

400,000 

1,000,000 

1,500,000 

100,000 

1,000,000 

200,000 

250,000 

500,000 

1,000,000 

200,000 

100,000 

500,000 

1 ,000,000 

1 ,500,000 

200,000 

600,000 

200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 

650.000 
750,000 
400,000 


250,000 
200,000 
250,000 
260,000 


150,000 

250*666 
200,000 


100  000 

200,000 

200,00 

200.000 

240,000 

200,000 


1, 


banks  date 
581,220 
259.724 
255,802 
307,294 
644.602 

3,088,440 
180,64  1 
791.667 

3,739,474 
308,054 

1, 2*3. 590 

in   Nat'l 
181,817 
420.937 
816,744 

4,65  6,507 

1,323,324 
923,744 
338,607 
185  510 

2,740.949 
60,649 

1,732.217 
953,120 
575,114 

1,967,314 
638,709 
347 ,357 

2,760,0n0 

n3,268.j68 

35.100 

854,719 

10,703 

14.718 

222,297 

4,286,927 

22,414 

120,399 

148,580 

2,361,742 
n6, 264 ,343 
186,314 
823,127 
669,184 


187,746 


144,675 

468,157 

28,324 


nl43.3l7 

48,970 

169.3H6 

84,292 

150,599 


i;123,354 


183.580 
441,(58 
426.630 
330,150 
338,390 


298.833 
135,812 
111,847 
156,282 


1)132,884 
240,144 

i'101,149 
269,643 


48.65? 

1)180.487 

n.328,090 

101,919 

219,420 

75,099 


2, 
11. 


Oct.  31. 
2,945,000 
2,595,000 
1,816,000 

10,432,000 
3,292.000 

54,358,000 

nl,  116,591 
7.372,000 

13  595,000 
1,485,000 

12.967,000 

Shawmut 
n62i,472 

n2, 775, 409 
1,771,000 

85.223.000 
8,478,000 
4,643,000 
2,663,000 

nl  ,493.436 

26,823.000 
n750,986 

11,514,000 
4,970,000 
3,330,000 

11,390,229 
5,224,967 
3.37R.376 

12,529,262 

H25269928 
441,743 
822 .008 
659,293 
580,092 
736,432 
290,6  42 
1,408,962 
1,301,831 
1,687,373 

18,313, H74 

n435587l8 
2,449,634 
9,876,137 
4,890,362 


1.028,133 


1,503,137 

2.008  >86 

647,791 


n800,71 6 
435,290 
1,250,150 
1,343,343 
1,286,816 


516,384 


1,514,099 
1,321,709 
1,984,0*3 
1,108,682 
2,138,033 


1,663,657 
809,846 
741,224 

1,166,499 


1)535,272 

2,619,223 

I)  1,005, 483 

2,341,449 


314,381 

1920,517 

1,346,612 

87!, 839 

1  81.764 

89,374 


1908 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


.  Per 
*140 

100 

136 
*195 
*136 
*314 

150 
*160 
*218 


160 

*102 
167 
240 
295 
160 


111 


215 
95 


325 


140 
*145 


185 
369 
325 
118 
*160 
102 
100 

400 
100 


340 

200  " 
350" 


300 
600 
200 


300 
Per 


Per 
130 
200 


Per 
*220Oc 
103J/A 
*113M 


♦170H 

Per 
*180A 

Per 
130 
190 
150 
130 
185 

Per 


Per 
100 
140 
175 
125 

130" 


share. 


120 


135 


*120 


140 
100 

650" 

250  ~ 


share. 
150 

share. 


share. 
<21'8 
25  '08 
7'e'98 


Oct  06 

share. 
pr  '08 

share. 
132 


165 
133 


share. 


♦95 


share . 


145 


135 


MASSACHUSETTS— (Continued.) 


Hoi  yoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 
Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
Lawrence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 

First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 

Warren  Nat  Bank. 

Salem — 

Asiatic  Nat  Bank.. 
Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 

Chaoin  Nat  Bank.. 
Chicopee  N?t  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co... 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


8 

500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375,000 
300,000 
100,000 
150,000 


300,000 
200,000 
Consolida 
200,000 
350,000 
250,000 
250,000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,0001 
200,000 


Surplus 
<fc  Profits. 


1,000,000 
600,000 

1,000,000 
200,000 


250,000 


200,000 
200,000 
200,000 
250,000 
175,000 
200,000 


500,000 
400.000 
250,000 
500,000 
200,000 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
500,000 
250,000 
500,000 


$ 
199,178 
144,198 
245,867 
142,807 

60,389 


1)54,037 
1)171,575 
1)106,219 
1)206,087 

1)75,797 


1)140,000 

1)64,270 

ted  with  U 

1)130,000 

1)244,088 

1)84,736 

87,000 

30,657 

1)263,297 

v269,564 

95,690 

V184.197 

v250,314 

305.902 

217.702 

177,835 


Gross 
Deposits. 


418,582 

472,144 

nl  ,008,777 

nl20,399 


110,617 


108.799 

125,(07 

n234,976 

n239.230 

64.767 

153.540 


n63,357 
n328,371 
428.177 
599,327 
54, 427 
640,820 
318,891 


138,857 
147,078 
220,488 


$ 

969.310 
615,876 
.500,538 
878,304 
407,524 


1)604,600 
1718,853 
1)852,661 
1)898,172 
1)449,598 


1)800,000 

U455.505 

nion   Nat 

i)3,056,0i0 

1)2,104,875 

1)346,069 

1,212,000 

379,021 

1)1,688,217 
1)1,217,378 
1.005,444 
1)673,165 
Dl.334,064 
1,746,886 
1,558,629 
1,652,927 


1,222,445 

1,596,202 

n2, 255, 149 

1,185,664 


699,845 


587,528 
1,039,781 
1,437,710 
968,267 
661,530 
932,669 


nl, 631,564 
n2,858,l37 
2,609,816 
3,4*0,025 
1,032,207 
3,339,013 
3,893,288 


749.C86 
44 1 ,733 
742,500 


r»220,991  n3, 035. 334 

n398,004n2.328,253 

n377,769|n3.482,976 

864.069!  9,538,629 


Par 


100 
100 
100 
100 
100 


100 
75 
100 
100 
100 


100 
100 
Bk 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
150 
100 
100 


Bid. 


Per 
105 
120 
150 
125 
100 

Per 
125 
115 

180" 
107 

Per 
103 


114 

165 

99 


Per 
160 
300 
100 
135 
250 
200 
200 
125 

Per 


198 
175 

Per 


Per 

Nom'l 


80 


Per 
100 
150 
200 
210 
100 
200 
152 

Per 

140" 


Per 
115 
150 
193 
250 


Ask. 


shar* 

110 

125 

176 

130 


share . 


Ill* 
ll6" 

share. 


101 
118 


101 
102 


share . 


share. 

130 

155 


share. 

100 
share, 
prices 

97 
101 
*£0 
*146 
100 
150 

share 

105 

160 

205 

220 

110 

215 

155 

share. 
105 


110 
share 


160 
201 


MICHIGAN— Nat  bks.   last  call  Sept.  23;   State  institutions  Sept.  23. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Commercial  Nat  Bk 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 

State  Sav  Bank 

Union  Nat  Bank — 
US  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  TrustCo... 
Security  Trust  Co_. 
Union  Trust  Co 

Grand  Rapids — 
City  Tr  ASav  Bk.. 
Commercial  Sav  Bk . 
Fifth  Nat  Bank   ... 
Fourth  Nat  Bank.. 
Or  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk . 
Kent  Co  Sav  Bank 
National  City  Bank 
Old  National  Hunk . 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  . . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  BanK.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 

400,000 
100,000 
200.000 
Consolidat 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2,000,000 

r  00, 000 

1  ,500.000 
1 ,000,000 
200,000 
150,000 
400,000 
500,000 
600,000 
500,000 


ed 


100,000 
200.000 
onsolidat 
300,000 
600,000 
150,000 
500,000 
600.000 
800,000 
100.000 
Consolidat  ed 
200,000 

400.000 

100,000 

50.000 

60,000 

500.000 


1)161,569 
1)40,000 
1)64,580 

1)144,239 
1)21,987 
1)15.000 

nl69,592 

65,094 

nr>8,359 

ed  with  Fir 

n286,676 

25,854 

286,675 

nl, 072, 527 

63,214 

n35O,109 

nl68.755 

190,720 

n766,527 

n223.0«4 

1,750,684 

Consolidat 

Absorbed 

51,564 

n  1,299 .226 

1,054,780 

622,650 

398,442 


38.984 
32.929 
with  Co 
248,259 
17  2,024 
101,074 
161,477 
222.744 
553,264 
73,799 
with  K 
305,450 

468,185 
121,110 
7N.085 
108,499 
306  343 


1)1,847,947 
V897.000 
1)750,000 

1)1.302,849 
1)617,204 
1)700,000 

n3, 263, 924 

1,633.772 

nl, 722, 792 

st  Nat  Bk. 

n5, 293.207 

1,547,777 

5.287,084 

nl52l2157 

1,507,214 

n5, 6-6, 073 

n2.445,767 

3,738.3<7 

nl 2 804746 

n6, 223, 600 

24,216.628 

ed  with  Pe 

by  Dime  S 

1 .070,598 

nil  220799 

2,094,  ti79 

1,086,103 

1,064,365 

?6«,l40 
1,849.578 

mmerc'l  S 
2,788,801 
4,613,104 
2.084,119 
5,240.887 
2,020.607 
4,716.460 
1 ,806, S52 

ent  Co.  Sa 
735,974 

5.629  564 
778,117 
S17.429 
026,238 

3,806.250 


100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

"166 

100 
100 

ople 

av. 
100 
100 
100 
100 
100 

100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

v.  B 
100 

100 
100 
100 
100 
100 


Per 


250 

85 
110 

Per 

165  " 
100 


110 
155 
150 
125 
240 


120 
145 


'8  Stat 
Bank. 


260 
204 


Per 


130 
Bk 


130 
165 


150 
175 
200 

"300 

Per 
226 
200 
200 
240 
170 


share 
180 
190 
140 
260 
95 


share. 
110 


112 
240 


160 
155 


250 


122 
148 
152 
220 
e  Bk 

125 


200 
shar* 


140 


thar* 


♦Sale  price.      a  Capital  to  be  Increased,      d  No  deposits;  does  not  do  a  general  banking  business, 
larper.     k  This  Is  the  availed  "Weekly  Deposits,"  now  formlner  capital  on  which  dividends  are  paid, 
Sept.  23  1908:  h  To  consolidate-  nSept.  23'08;  v  July  15  1908;  r  Feb.  14'08     c  May   14  1908 


e  Capital  paid  in;  authorized   amount  la 
x  Ex-dlvldend.     y  Trust  companies'  date 


NOV.,  1908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat  bks.  last  call  Sep.  23;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

American  Exch  Bk. 

500,000 

863,429 

7,107,717 

100 

260 

Clty  Nat  Bank 

Duluth  Sav  Bank.. 

500,000 

146,695 

2,238.268     100 

110 

100,000 

24,655 

434,296     100 

125 

First  National  Bank 

500,000 

1,318,494 

7,812,589,    100 

340 

Minneapolis — 

1 

Per 

share. 

East  Side  State  B'k 

100,000 

8,415 

356,018     100 

110 

First  National  Bank 

2,000,000 

e2, 127,869  el9852  427     100 

210 

German-Amer  Bk .  - 

100,000 

146,330 

2.0U6.344     100 

186 

Germania  Bank 

50,000 

43,529 

454,487     100 

140 

150 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

100  000 

117,634 

4,063,719     100 

175 

200 

50.000 

24,237 

330,757     100 

135 

150 

Metroplit'n  StateBk 

100,000 

15,457 

292,742     100 

118 

Minnesota  Nat  Bk. 

200,000 

2,807 

927,679     100 

80 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with  N  orthwester  n    N 

at  Bk 

Northwest.  Nat  Bank 

2,000,000  e2, 154, 381  e24120541     100 

220 

People'sBk  of  Minn. 

C60.000 

21,317i       484,802     100 

no 

St.Anthony  FallsBk 

200,000 

47.6511    1.503,432     100 

125 

Security  Nat  Bank. 

1,000,000 

el, 179, 786  el7247  708    100 

*250 

South  Side  State  Bk 

f/50,000 

5  o,575 

487,096     100 

200 

Swed-Amer  Nat  Bk 

500,000 

409,297 

4,005,661 

100 

*2C0 

Union  State  Bank- 

50,000 

3,589 

230,141 

110 

Minneapolis  Tr  Co. 

250,000 

150,000 

d. 

100 

160 

Minn  Loan  &  Tr  Co. 

500,000 

230,046 

1,690,765 

100 

135 

140 

St.  Paul- 

Per 

share 

American  Nat  Bk_. 

200,000 

63,887 

1,386,512 

100 

*115 

Capital  Nat  Bank.. 

500,000 

124,260 

3,784,349 

100 

130 

First  National  Bank 

1,000,000 

1,087,602  e9, 564, 212 

100 

*260 

Merchants'  Nat  Bk. 

1,000,000 

e710,241 

8,067,817 

100 

*180 

Nat  Germ-Amer  Bk 

1,000,000 

692,544 

9,740,349 

100 

♦170 

Scand'vian  Am-Bk. 

100,000 

124,052 

1,382,257 

100 

204 

Second  Nat  Bank.. 

400,000 

332,992 

3,133,404 

100 

175 

Stock  Yards  Nat  Bk 

100,000 

r30,000 

r800,000 

100 

160 

Northwestern  Tr  Co 

200,000 

67,580 

d. 

100 

125 

Security  Trust  Co   . 

C250.000 

89,827 

565,012 

100 



Uoo 

MISSISSIPPI — Nat.  bks.  last  rall^Scpt.23;  State  institutions  latest  returns 


Jackson — 

Per 

share 

Capital  Nat  Bank 

200,000 
100,000 
100,000 
350,000 
1/100,000 

s67,105 

S147.S43 

27,999 

105,500 

40,620 

S636.164 

S405.456 

305,971 

750,000 

301,130 

First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co_ 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

47,664 

430,174 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

25,110 

194.758 

100 

110 

City  Sav  &  Trust  Co 

50,000 

25,475 

432,678 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

61,975 

426,904 

100 

150 

175 

First  National  Bank 

300,000 

el61,379 

534,612 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

C245.005 

468,941 

100 

350 

People's  S  Bk  &  L_ 

50,000 

70,084 

494,452 

50 

2C0 

MISSOURI — Nat.  bks.  last  call  Sept.  23;  State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
Gate  City  Bank  ... 
Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
Security  Nat  Bank. 
Traders'  Nat  Bank- 
Union  Nat  Bank 

Western  Exch  Bank 
Commerce  Tr  Co... 
Fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 
USA  Mex  Tr  Co.. 

St.  Joseph — 
Burnes  Nat  B*nk__ 
IstNBk  of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 
Missouri  Val  Tr  Co. 
aSt.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Cass  Ave.  Bank... 
Central  Nat  Bank.. 

Chippewa  Bank 

City  Nat  Bank 

Franklin   Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Northwest'n  Sav  Bk 
8outh'n  Com  &  Sav 
South  Side  Bank 
State  National  Bk 
Third  National  Bk 
Washington  Nat  Bk 
B'way  Sav  Tr  Co 
Commercial  Tr  Co. 
Cornmomv'lth  TrCo 
Fanners'  &  MTr  Co 
Jeff.-GravoisTrCo 
Lincoln  Tr  *  Title. 
Mercantile  Tr  Co.. 
Mississip  Vnl  Tr  Co 
StLouis  Union  TrCo 
Savings  Trust  Co    . 
Vandeventer  Tr  Co 
West  St  Louis  Tr  Co 


200,000 
100,000 
500,000 
100,000 
50,000 
500,000 

2,000,000 
500,000 
500,000 
200,000 
200,000 
600,000 
100,000 

1 ,000.000 

1,000,000 

050,000 

c*67,500 

0500,000 

200,000 

500,000 
200,000 
200,000 
150,000 
200,000 
100,000 


2,000 
100 
100 

1,000 
100 
200 
600 

1  000 
500 
100 
200 
200 
100 
100 
100 

2,000 

1,700 

10,000 

200 

100 

200 

2,000 

2,000 
200 
100 
102 

2.000 
100 
100 
500 

3.000 


000 

000 

98 

50, 

100 


000 
,000 
000 
,000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
000 
000 
000 
000 
000 
000 
900 
000 
000 


e84,783 

18,369 

el, 277, 819 

11,779 

76,000 

e882,20l 

e382,610 

80,306 

e598,779 

e50,000 

e25,274 

e85\299 

118,445 

101,976 

169,609 

200,904 

345,151 

246,000 

e61,315 

e375,764 

110,317 

104,241 

75,000 

el63,807 

20,000 


1, 


e2 


,616,020 

482,860 

22,230 

ell3,814 

24,248 

44,743 

651,557 

520,000 

,305,112 

7,839 

210,640 

57,448 

965,867 

8,76.» 

101,324 

,027,539 

,801,920 

,551  512 

394,350 

115,2511 

203,  h87 

883,2  >9 

,294,942 

13,347 

36,877 

9,787 

,942,347 

r739 

12,551 

1S,v20 

,580,440 

,385.0.-|4 

,669,439 

rl,694 

1.897 

10,007 


el, 6H.098 

417,716 

e27810  272 

739, H69 

1,007  -92 

e8, 853, 692 

el7106  104 

3,871,548 

el  11 87  175 

e356,452 

e3, 219,830 

el4098  980 

1,470,490 

5,393,490 

6,921,919 

1,363,926 

1,453,351 

d. 

e2,838,036 

e6, 067, 695 
5,005,398 
1,804,287 
2,750,000 

e4, 690,537 
680,000 

11,860,988 

2  532,102 

6-6.S86 

e7, 478, 706 

379,425 

1 ,025,997 

6,143,582 

6,596,344 

10,880,515 

395,087 

2,439,608 

1,128,617 

4,441,282 

271,477 

897,096 

e26335  371 

14,881,185 

52.540.71.S 

2,791,736 

1,258,572 

2,252,357 

11.691,449 

e3l251  383 

799,803 

445,602 

107, 4S0 

9.020,922 

r 15 1,050 

278,865 

67.293 

e20310  170 

el 4886  592 

20,165,748 

rl62,256 

241,959 

243,058 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 

100 

100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
160 
120 
550 
105 
175 
335 
147 
12.5 
326 
130 

307"" 
250 

99 
235 
400 

90 


Per 


200 


150 
125 


50 

Per 
217 
450 
140 
109 
117 
110 
295 
195 
450 
102 
220 


750 
95 
240 
290 
302 
230 
237 

232" 
199 
299 
90 
150 


share, 
130" 


110 
200 
350 
149 
135 
340 


310 

100 " 
245 


95 
100 

share, 
100 

210 


175 
150 


60 
share. 
217K 
520 
150 
HI 
122 
115 


198 


282 


115 

mo 

298 
269 
3';5 

100" 

115 


1T5 

230 

140 

1000 

105 

294" 
310 
31 


240 

200 
31  0 
100 
155 


284 


120 
125 
300 
271 
;i68 

104* 

120 


MONTANA— Nat.  bks.  July  15 

State  institutions  latest  returns. 

Capital. 

Surplus 
&   Profits. 

$ 

S591.847 

25,637 
558,494 
226,423 

105,130 

e     117,449 

55,442 

162,231 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

% 
clOO.OOO 
200,000 
200,000 
100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

89,557 

e4,259,811 

207,348 

303,371 

2,659,681 

2,521,427 

1,724,541 

e2,634,475 

1,060,209 

2,288,742 

Per 

share 

Hirst  National  Bank 

Miners'  SBk&TrCo 
Silver  Bow  Nat  Bk. 

dtate  Savings  Bank 

300 
100 

100 
100 
100 
100 

Daly  Bank  &  Tr  Co. 

Helena- 
American  Nat  Bk._ 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — Nat.  bks.  July  15;  State  institutions  latest  returns 


Lincoln — 

Per    shnr* . 

City  National  Bank 

250,000 

400,000 

150,000 

50,000 

78,797 

e214,057 

60,234 

7,984 

1,485,172 

e3, 765, 121 

1,167,247 

146,865 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr&  Sav  Bk. 

Omaha— 

Nom 

ial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

105 

First  National  Bank 

500,000 

e7  04,080 

ell  298940 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

330,040 

6,006,981 

100 

110 

125 

Nebraska  Nat  Bk._ 

200,000 

102,341 

1,696,045 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

e     459,444 

ell  219790 

100 

140 

150 

US  National  Bank. 

600,000 

543,437 

9,373,267 

100 

175 

200 

South  Omaha — 

Per 

share , 

Live  Stock  Nat  Bk. 

100,000 

e5,940 

e494,385 

Packers'  Nat  Bank. 

150,000 
250,000 
300.000 

160,709 
373,197 
109,342 

1,977,106 
3,029,496 
3,138,844 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE 

—National  banks  Sept. 

23. 

Manchester — 

Per 

share. 

Amoskeag  Nat  Bk. 

200,000 

328,074 

1,397,200 

100 

250 

First  National  Bank 

150,000 

134,994 

487,722 

100 

150 

Manchester  Nat  Bk 

150,000 

133,626 

1,396,474 

100 

250 

Merchants'  Nat  Bk. 

150,000 

78,876 

531,003 

100 

125 

Second  Nat  Bank.. 

100.000 

76,052 

310,256 

100 

120 



NEW  JERSEY — Nat.  bks.  last  call  Sept.23;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank- 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co . . . 

Central  Tr  Co 

Security  Trust  Co_. 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank.... 
Bergen&Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co 
Jersey  City  Tr  Co_. 
Lincoln  Trust  Co._ 
Mercantile  TrCo. 
N  J  T  Gu  &  Tr  Co 
Pavonia  Trust  Co._ 
People's  S  D  &  T  Co 
Union  Trust  Co. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co . 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

Citv  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.  . 
West  Side  Trust  Co - 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co_. 
People's  Bk&Tr  Co 

Paterson — 
First  National  hank 
Paterson  Nat  Bank 
Second  Nat  Bank  . 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  s DAT  Co. 
Silk  City  SD&TCo. 

Trenton- 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 
Mercer  Trust  Co 
Trenton   TrAS  D  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
200,000 

250,000 
100.000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150.000 
400,000i 
200,0001 
200,000 

250,000 
500,000 
500.000 
500,000 
100,000 
200.000 


S77, 676  si, 455, 202 
s255,056ls2, 163,061 
s270,473  s2, 799, 645 

829,070  5,904,287 
25,000   225,000 

230,784  1,713,970 

141,527  2,113,711 


46,767 

44,897 

707,107 

156,314 


577,443 
1,105,970 
2,789,651 
2,681,957 


8608,309  52,480,012 
s208,H70s2,215,892 


94,114 

1,150,000 

43,389 

821,234 


el, 214 

e715 

Began 

e367 

73 

1,957 

70 

96 

282 

52 

1,288 

50 

186 

135 


1,223,337 

12,191,000 

662,965 

3,672,047 


,537  e7, 930, 148 
697  e2  731,728 
bus  iness  Aug. 
331  e2, 935,426 


076 
782 
610 
738 
78s 
979 
787 
483 
279 
401 


315,757 

70,510 

1,377,007 

1,396,840 

376,56: 

630,487 

el, 812, 497 

468,777 

310,962 

e2, 110, 727 

54,850 

854.314 

6,714,339 

112,090 

221,494 

385,376 

135,544 

99,707 

S2S0.481 

69,382 

48,401 

140,000 


2,619,260 
9,594,769 
1,330,575 
1,574,853 
1,091,911 

584,: S40 
5,223,035 

607,598 
5,506, H67 
1,352,609 

2,773,171 
1,207,9«3 
4,402,453 

7,138,005 
2,124,205 
3,3n0,605 

e7, 100,098 
2,278,993 
2,775,895 

ell780,296 
1 ,006,724 
5,085,115 

12,760,083 

773,554 

1,699,083 

1,911,475 

723.814 

1,102,720 


100 

100 

50 

25 

"25 
100 

50 
50 
50 

100 


25' 
100 
100 
100 
100 
100 


Per 


Per 
60 
100 


150 

Per 
375 
300 
200 
550 
150 
300 
Per 
100  290 
100  340 
31  11908. 
100|  280 
100  175 


81 


303,719 
852,480 

1,969 

1,800,028 


e66 1.360  e2 
5332,000  81 
5241  830  82 


476,875 
211.030 
212.000 
350,000 
216,612 
146,027 

280,760 
317,81  : 
765,244 
434,  161 
52,810 
102,824 


,522,892 

,139,900 
,81 1,295 
,433,728 

,700,000 
,169,626 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


280 
230 
145 
250 


1,697,452 
2,04 

1 .211. 940 
3,0:i 

!,7  l-' 
2,233.816 


100 
100 
100 
100 

100 

50 
100 
100 

100 
100 
100 

100 
100 


350 
100 
280 

80 

Per 
275 
110 
*450 

Per 
145 
210 
240 
155 

95 
340 
365 
130 
185 
660 
155 
185 

Per 
225 
200 
200 

Per 
255 
190 
275 
215 

Per 

■22'r," 
390 
510 
250 


share. 

131 

150 

*81 

*365 


*S0 

♦215 

share. 


115 


share, 
400 


580 

325" 
share. 
300 
3  60 

310 
200 
300 

165" 
275 


380 
115 


Per 
150 
1 55 
50  *120 

5q 



1 00. 


iro 

share. 
300 

566" 
share. 
155 

250  " 
160 


380 

190 " 
685 


share. 

250 

220 

226 

share. 


share 

300 

260 


300 
5f.0 
550 


share. 

16."."" 


*  Sale  price,     o  Trust  companies  date  Sept  23  1908.      c  Capital  paid  in;  authorized  amount  is  larger      rf  No   deposits;  does   not  do  a  general 
nklng  business.      g  Amount    paid    in.        h    Book  value.        k  Nominal  •  Tliese  arc  fltnires  Issued  before  last  call      x  Ex-div.     y  Capital  to 

Increased      •  Figures  are  for  July  15  '08.      eSept.  23  '08.     n  Dec.  3  1907.     r  May  14  1908. 
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BANKS  AND  TRUST  COMPANIES. 


|  Vol.  lxxxtii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


■EW  MEXICO—  National  banks  July  15  '08;  State  banks  Jan.  7  '07 


Capital. 

Surplus 
<k   Profits. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 
Bank  of  Commerce. 

S 

150  000 
200,000 

$ 

59 
62,000 

$ 
1,299,919 
2,500,000 

100 
100 

Per 

share. 

First  National  Bank 

BEW  YORK— Nat. banksexctptN.Y.C.Sept.23;Stateinstitut's  Aug. 31  '08 


Albany — 

Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  "k. 
NY  State  Nat  Bk.. 
Albany  Trust  Co. .. 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Blnghamton  Tr  Co. 

I/Brooklyn — Prices 

Deposits  of  Bro 

Oct.  31,  19 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank 

Home  Bank.. 

Homestead  Bank 
Manuf  act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank. .. 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

aUnBk  of  Bklyn.. 
Brooklyn  Trust  Co. 
Cltizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
^Lafayette  Tr  Co  . 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
Qerman-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stocks  dsBk 
Buffalo  L  T&8  D  ^o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  A&. 
8econd  Nat  Ban^_. 
ChemungCanU  TCo 

I/New  York  City— 
Deposits  of  N. 

1908 
The  dividend  r 
City  and  Bro 
vaoe  179. 

Aetna  National  Bk. 

America,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Astor  National  Bk 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat   Bank.. 

Bryant  Park  Bank. 

Butch  &  Drov  Nat. 

Centurv  Bank 

Chase  National  Bk. 

Chatham  Nat  Hank 

Chelsea  Exch  Bank. 

Chemical  Nat  Bunk. 

Citizens'  Cent  Nat. 

City  Bank  National 

Coal  &  Iron  NatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 

Consolidated  N  Bk. 

Copper  Bank,  Nat . 

Corn  Exchange  Bk. 

Cosmopolitan  Bk . . 

East  River  Nat  Bk. 

European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 

Fifth  National  Bk. 

First  National  Bank 

Fourteenth  St  Bank 

Fourth  Nat  Bank 

Oallatin  Nat  Bank.. 

Garfield  Nat  Bank. 

Qerman-Amer  Bk   . 

German  Exch  Bank 

Germanla  Bank 

Qre»  nwlch  Bank 

amllton  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200,000 

150,000 

300,000 

300,000 

100,000 

100.000 

200,000 

252,000 

1.000,000 

100,000 

750,000 

300,000 

200,000 

20i  >,  0(0 

100,000 

100,000 

1 ,000,000 

1.000,000 

500,000 

A;  200, 000 

1,500,000 

500,000 

500.000 

500.000 

800,000 

1 ,000,000 

k  500,000 

1.000,000 

700,000 

500,000 
200,000 
100,000 
700,000 
200,000 
1,000,000 
1,500,000 
100,000 
300,000 
500,000 
150.000 
200,000 
500,000 
500  000 

100,000 
300,000 
600.000 

Prices  are 
Y .  City  ba 


121,197     1.041,844 

258,499    7,253,001 

1,263, 100     I,6ti3.t00 

cl,824.900cl9S95,097 


633,387 
290,162 
357,482 

el57,120 
el03,807 

116.938 

C296.859 

54.237 

309,936 

t,  not  per  s 
s  reported 


124,427 

420,051 

141,377 

C347.439 

26,879 

54,607 

52,229 

775,200 

836,053 

58.509 

C939.303 

575,600 

216.700 

60,000 

51,210 

16,156 

885,609 

2,033,500 

159,400 

224,300 

1,612,400 

901,8ii0 

292,500 

1,779,500 

170.800 

1,911,700 

373,800 

1,302,600 

349,281 


700 
c63 
258, 
c  1,043 
204, 
c  1,435 
c  1,208 
30, 
242 
cl23 
31 
101 
430 
419 


894 
069 
956 
,910 
867 
567 
679 
022 
500 
341 
337 
467 
764 
169 


28,927 
260, S89 
424,851 

per  cent,  n 
nks  are  rep 


15.783.X66 
4,966.005 
3.369,171 

el, 129, 015 
e864,279 

639,757 

l-2,078.593 

568,841 

2,814,816 

hare, 
net    and 

2,823.342 

3,531,400 

687,778 

c2,470,930 

104,538 

S344.457 

s3h  1,078 

6,488,200 

12.692,000 

S320.606 

6,586,000 

5,379.000 

1,989,200 

396,800 

S507.299 

S149.045 

s7, 763 ,841 

16,757.259 

1,118,992 

3,320,130 

9,491,926 

6,217,680 

1,449,501 

12, 802,8)4 

2,398,498 

7,499,394 

5,740,787 

17,141,377 

2,538,826 

8,237,013 

c  1,536,994 

2,182,804 

c5, 254, 958 

4,680,680 

C14402.067 

C1885S.28! 

1,059,169 

4,434,908 

c3, 296, 418 

654,512 

2,789,218 

6,009,870 

7,512,670 

471,978 
2,641,203 
4.131.00U 

ot  per  share 
or  ted    net 


ecord  for  b  anks  and  I  rust  compa 
oklyn  will    be  found  in  our"Ry. 


300,000 

1,500.000 

5,000,000 

350,000 

200,000 

250,000 

100,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

180,900 

3,000.000 

2,550.000 

25,000,000 

600.000 

400,000 

300,000 

25,000,000 


1  000,000 

2,000.000 

3,000,000 

100.000 

250.000 

100,000 

200.000 

100,000 

250.000 

10.000,000 

1,000.000 

3,000.000 

1 ,000,000 

1  " 


c33 1.007 

4,804,23  I 

c5, 192,073 

Absorbed 

142,400 

783,800 

96.900 

C177.S47 

C106.600 

149,200 

145,300 

5,308,512 

c  1.027,864 

149,400 

5,783,677 

1,158  052 

025620,204 

C707.984 

.r>00,600 

425.000 

cl5607,379 

8779,200 

c2, 445,612 

5.156.300 

8.000 

cl  10,476 

31.100 

175.200 

2,053.200 

453.284 

16,699.007 

294. 200 

3,365.700 

2,445.800 

144,781 

621,200 

897,200 

967,800 

729.500 

Northe 


'Cl, 


000.000 
750,000 
200.000 
200,000 
500,000 
Merced 
3.000.000  c9. 932. 060 


In 


c2, 184. 424 

3 1 ,773. 300 

25,442,>-00 

by   Astor 

817,200 

3,250,000 

si, 2*0,400 

c  392,759 

8857.400 

2,146,800 

2,01 2, 000 

94,618.400 

7,693.400 

s  1,590,500 

29,983.100 

23,14  4.600 

226528  200 

5,019.000 

5.272,900 

6,759,000 

155  467600 

c2, 372, 600 

18,202,900 

51,086,000 

8  134,900 

1.3X2,500 

8471,700 

822,000 

13.761,0001 

3.357,400 

I  29908  000 

5.026,000 

29,018.000 

R.  17 1,400 

7.760.000 

3.506,000 

3,862,400 

6,221,300 

7.149,100 

rn   Bk.  of 

77.532.SO0 


100 
100 
100 
100 
100 
100 
100 

25 

100 

100 
100 
100 
100 


are 

100 
100 
100 
100 

100 

100 

30 

50 

100 

100 

50 

100 

"loo 

100 

"ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


and 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 


Per 
180 
155 
570 
370 
270 
175 
300 

Per 


Per 


*215 

160 

*200 


of  date 
Per 


375 


250 
110 
110 
100 
415 

140" 

240 
280 


150 
140 


140 
390 
115 
200 
190 
260 
100 
435 

260 " 

160 

270 

80 

Per 
240 
125 
240 
300 
200 
250 


120 
150 

105 
100 


Per 


daie   O 

m  N. 
Ind." 
Per 
175 
530 
232 
t  Co 
118 
320 
300 


150 
150 
170 
245 
300 
200 
415 
150 
305 
215 
700 
400 
170 
117 
220 
320 

125 


165 
100  3800 


share- 

200 

160 

580 

380 

290 

185 

310 

share 


share 


165 


E3 
LJ 

cent. 

110 

450 

145 

275 

130 

125 

125 

435 

250 

145 

270 

320 

175 


160 
130 
160 
400 
125 


210 

275 

110 

455 

125 

270 

175 

280 

100 

share. 

260 


255 


275 
350 
130 
165 
120 
110 
125 
200 
300 
share 


ct.  31 

Y. 

Sec. 
cent. 
180 
550 
237 

125 
335 


160 
155 
185 
260 
305 

425* 
160 
310 
225 

566" 

172 

122 

224 

330 

135 


100 

300 

100 

725 

100 

100 

200 

50 

320 

100 

285 

75 

135 

100 

476 

100    600 

100    250 

New    York. 

100 

476 

175 

36<V 

175" 

205 

335 

145" 
500 

265  ~ 

485 


NEW  YORK— (Continued.) 


N.  Y.  City  {Con.) 
Hung.  Amer.  Bank 
Impor  &  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk. 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am.  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank. 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank.  . 

Plaza  Bank . 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank  _ 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co . . 
International  TrCo 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
US  Mort  &TrCo.. 
U  S  Tr  Co  of  N  Y . . 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co._ 

Qwens  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Securitv  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Securitv  Trust  Co.. 
Trov  Trust  Co 


Capital. 


$ 

100 

1,500 

200 

500 

2,000 

500 

1,000 

1,000 

2,050 

1,000 

3,000 

3,000 

600 

2,000 

1,000 

2,000 

250 

200 

500 

200 

500 

2.000 

200 

i-300 

2,000 

1,000 

500 

3,000, 

200, 

1,000, 

100, 

1,000, 

100, 

100, 

100, 

1,000, 

1,000, 

200, 

1.000, 

200, 

felOO, 

750, 

100, 

100, 

200, 

100, 

1,250, 

1,000 

1,000 

700 

1,500 

1,000 

1,000 

500, 

250 

A:500 

3,000, 

1,000 

750, 

1,000 

500 

2,000 

500 

500, 

500, 

500 

1,200, 

4,000, 

750, 

1,000, 

2,000, 

2,000, 

2.000, 

fc500 

1,000 

3,000, 

1,000 

4,375, 

2,000, 

1 ,000, 

2,000, 

2,000, 

1,000, 

500, 

1,000, 


Surplus 
&   Profits, 


000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
,000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


500,000 
100,000 
500,000 


275 
200 
100 
1.000 
500 
500 
200 
300 
200 
200 
200 


000 
000 
000 
000 
000 
000 
000 
000 

OOO 

000 
000 


89,500 

c  7, 308,16' 

In  volun 

126,700 

1,151,007 

673,300 

c2, 480, 304 

cl, 213, 554 

3,305,200 

1,633,020 

3,723,929 

cl,  490,370 

506.200 

cl,  661, 644 

2,061,900 

1,142,000 

264,600 

317,900 

372,900 

231,900 

l,10o,30o 

c3, 281, 244 

211,200 

470,400 

In  liq 

277,900 

846,800 

c9, 583, 404 

457,900 

C578.627 

398,300 

684,500 

41,100 

Merged  in 

36,000 

c  1,649,667 

1,724,407 

C53.343 

757. bOO 

183,200 

182,200 

818,900 

207,500 

37,901 

777,100 

393,300 

366,800 

1,180,274 

2,756,600 

372,800 

924,801 

15,172.647 

1,231.440 

295,700 

258 ,400 

1,120,327 

10,247,157 

6,276,520 

878,500 

1,661,200 

823,550 

7,075,176 

521,000 

638,700 

In  hands 

44,700 

13,636,704 

5,837,126 

423,896 

2,110,437 

7,296,857 

7,692,676 

7,452,304 

540,557 

3,859,436 

10,494,300 

1,274,300 

8,113,400 

6,261,550 

13,476,445 

4,348,900 

13,476,400 

1,660,454 

1,154,300 

339,000 

243,324 

44,500 

140,500 


Gross 
Deposits . 


Par 


312 

253, 

131, 

1,269 

C249 

1)601, 

163, 

160, 

762, 

260 

118, 


047 
114 
027 
337 
993 
049 
624 
149 
276 
920 
967 


$ 

8398,100 

25,699,000 

tary  liquid 

s3, 370.000 

19,816.000 

3,087,400 

15,690,000 

18,220.000 

48,500,000 

8  893,000 

29,225,000 

6,807,000 

7,224,000 

22,312,000 

11,551,100 

11,483,000 

2,911,100 

4,116,000 

5,080,000 

1,650,000 

8,04l,00(' 

21,097,000 

s2, 430.300 

5,204,400 

uidation. 

s6, 475,200 

3,317,000 

111339000 

2,193,200 

7,491,000 

4,350,000 

8,268,200 

s  1,704,900 

Northern 

s  128,300 

24,921,000 

11,399,000 

C978.457 

13,138,000 

s  1,762,200 

2,087,000 

6,981,200 

943,000 

S3, 426,900 

4,723,000 

4,279,000 

12,317,204 

30,482,724 

14,254,700 

2,506,100 

8,94y,840 

61,352,312 

8,448,626 

4,193,100 

500 

12,514,122 

20,957,353 

112340522 

4,371,200 

13,649,232 

6,832,864 

60,972,400 

3,739,500 

1,862,696 

of   receiv 

546,500 

35,736,968 

9,546,116 

8,009,965 

17,846,461 

40,476,826 

23,112,013 

26,634,274 

5,523,622 

37,793,961 

48,403,190 

13,676,150 

23,667,5t6 

20,640,679 

49,078,900 

26,933,275 

65,961,072 

6,585,407 

9,016,700 

8,469,000 

4,869,155 

548,300 

1,671,800 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

100 
50 

100 
25 
20 

100 

100 


Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 

ers. 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


500,000 
250,000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


286,072 
700,787 
360,000 
292,686 
108,767 
327,784 
161,549 
376,047 
531.690 

385.847 
229.879 
329,212 
94,747 
127,917 
p408,000 
145,267 
224.546 


5,045,779 

3,180,217 

2,608,505 

C11320.747 

C4, 735. 583 

15,363,675 

6,813,128 

5,519,617 

20,420,275 

10,388,6V5 

3.669.779J 

2,223,709 
3,777,041 
1,201,335 
1,681,564 
1,237,779 
2,250,272 
1,323,858 
2,962.680 
9,083,250 

5.632,879 
2,525,038 
2,298,956 
521,837 
1.495.084 
P800.000 
2,821,109 
1,596,276 


100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 


540 

n. 


175 
170 
500 
485 
300 
250 
250 
127 
165 
160 
375 
162 
200 
285 
200 
200 
750 
300 


155 
230 
430 
300 
167 
610 
155 


f  N.Y 


340 

350 

350 

135 

240 

300 

100 

175 

230 

500 

400 
300 
440 
325 
130 
164 
1700 
218 
145 

350" 
360 
1125 
195 


240 
475 
175 
120 


200 
165 
350 
725 
505 
425 

1025" 
515 
325 

300" 
1025 
340 
1100 
250 
400 
130 


130 

Per 
300 
200 
200 
200 
140 
205 
300 
175 
400 
550 
150 

Per 
145 
350 
240 
148 
135 
400 
150 
240 
800 

Per 
325 
160 
200 
190 
116 
310 
190 
100 


Ask. 


cent. 
547" 


185 
180 


310 
260 
260 
132 
170 
165 


167 


300 


210 


310 
260 
500 


250 
440 
310 
165 
625 
165 


425 
310 
460 
340 
135 
168 

222" 

155 

85 


205 
425 


500 
185 
130 

*75 
300 

175" 
400 


145 


400 


1075 
360 
1135 
265 


140 


145 

share. 
325 


225 
220 
160 
212 

200 
500 


160 

share. 

148 

400 

250 

155 

145 

500 

175 

260 

825 

share. 


165 
210 
200 
120 


200 
200 


*  Sale  price       6  Cap.  and  surp.  to  be  increased.       d  Capital  paid  In;  authorized  amount  Is  larger.         h  Book  value.  fc  Capital  to  be  ln- 

crea-  <•       x  Ex-dlv.     c  Septl23  1908.     eMaj/14'08.     n  Dec.  19*07.      a  Formerly  Mechanics' &  Traders' Bk.       pAug.4'08.      v  July  15  1908. 
/Capital  to  be  reduced,     r  June  30 '08      a  Aug.  31  '08.     y  Trust  cornDanles'  date  Aug.  31  1908.     1  Formerly  Jenkins  Trust  Co. 


Nov.,  1908.  j 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column* 


NEW  YORK— (Concluded) 


Surplus 

Oross 

Capital. 

&   Profits 

Deposits . 

Par. 

Bid. 

Ask 

Utica — 

$ 

1 

S 

Per 

share . 

First  National  Bank 

1,000,000 

1,231,641 

4,037.392 

60 

138 

142 

Oneida  Nat  Bank.. 

(500,000 

706,432 

1,555,512 

100 

220 

231 

Second  Nat  Bank.. 

300,000 

290,020 

979,897 

100 

180 

200 

Utica  City  Nat  Bk. 
Citizens' Trust  Co. . 

1,000,000 

292,223 

2,024,748 

50 

62 

65 

200,000 

143, >64 

'.,908.242 

100 

160 

170 

Utica  Tr  &  Dep  Co. 

400,000 

489,982 

5,191,387 

100 

300 

320 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk 

100,000 

61,127 

504,976 

100 

150 

250  000 

305,274 

1 ,56  :,  1 26 

100 

250 

A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

93,384 

742,869 

100 

190 

National  Union  Bk. 

200,000 

115,794 

878,630 

100 

150 

V 

alue 

Watertown  Nat  Bk. 

200,000 

223,621 

1,035,342 

100 

2i0 

Westchester  Co — 

Per 

share . 

Mt.  Vernon — 1st  N. 

100,000 

133,900 

2,207,595 

100 

200 

Mt  Vernon  N  Bk 

200,000 

r24,420 

r358,83l 

-  - 

100 

HO 

Mt.  Vernon  Tr  Co 

200,000 

248,410 

1,955,369 

100 

225 

265 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

H22.659 

rl  ,708,005 

100 

200 

250 

N  RocheiieTrCo. 

200,000 

40,997 

1,680,694 

135 

145 

Ossining — 1st   Nat. 

100,000 

r50.227 

r\  63.522 

100 

85 

Ossining  Nat  Bk_ 

100,000 

r38,819 

r609,272 

100 

175 

Peekskill — 

Westch'rCo  Nat. 

100,000 

r240,634 

rl  ,918,082 

50 

175 

Pleasantville — 

Mt  Pleasant  Bk__ 

25,000 

12  947 

346,196 

130 

Port  Chester — 1st  N. 

100,000 

rl77,063 

T709.592 

100 

145 

Mutual  Trust  Co. 

300,000 

85.091 

1,120,785 

100 

100 

110 

Rye— Rye  Nat  Bk. 

50,000 

e43,177 

e54 1,696 

100 

Tarrytown  Nat  Bk. 

100,000 

r40,317 

r823,054 

100 

120 

White  Plains — 

Citizens  Bank__ 

100,000 

26.934 

235,330 

100 

100 

Cent  Bk  WestcCo 

100,000 

139,865 

793,160 

100 

175 

County  Trust  Co. 

100,000 

62.157 

1,458,214 

100 

150 

First  Nat  Bank.. 

100,000 

7-66,772 

J-769.517 

100 

150 

175 

Yorikers — 1st  Nat__ 

150,000 

r75  483 

r  1,874.675 

100 

* 

130 

Westrhps'r  Tr  On. 

300  ooo 

164.344 

2.409  695 

100 

135 

145 

SORTH  CAROLINA — Nat.  bks.  last  call  Sept.  23.  State  inst.  latest  returns. 


Raleigh- 
Citizens  Nat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co_. 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk_. 
AtlanticTr&Bkg  Co 
Wilm  Sav  &  Tr  Co. 


100,000 

clOO.000 

100,000 

100,000 

91,410 
550  ,000 

65,000 
200,000 

50,000 
100.000 


167,310 

120,420 

15,067 

3,342 

1,157 

C305.427 

e37,347 

e!  29,537 

c36,992 

123,440 


940,258 

534,384 

473,049 

97,642 

143,259 

e3,034,185 

e901,05x 

el, 285. 261 

efi26,236 

1,316,098 


| 
Per 

100 

210 

100 

175 

100 

105 

100 

Per 

ay  7 

1908. 

100 

150 

25 

37 

100 

147 

100 

200 

50 

117 

share. 


100 

share. 


NORTH  DAKOTA— Nat.  bks.  Sept. 23.     State  inst.  Dec.  3. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50.000 

50.000 

200,000 

100,000 

100.0001 


7.761 

H6.001 

109,579 

35,404 

45,575 


252.441 

7-332,744 

2,663,243 

733  96i 

514,249 


100 
100 
100 
100 
100 


Per   share. 


OHIO — Nat.  bks.  last  call  Sept.  23.  State  institutions  latest  returns. 


Cincinnati — 

American  N  at  Bk . . 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&S.Co. 
Gosmqp  Bk  &  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Third  Nat  Bank... 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  LCo__ 
ColumbiaSav  &  LCo 
Equity  Sav  LCo...! 
Farm  &  Mer  BkgCo 

First  Nat  Bank i 

Garfield  Sav  Bk  Co. 
Germ-Am  8av  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  8t  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co, 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  &  SavCo 
Union  Nat  Bank  . . 
W  Cleveland  BkgCo 
B'wivSav  *  TrCo 


500,000 
400,000 
200,600 

2,000,000 

100,000 

100,000 

250.000 

4U.000 

2,500,000 

5,000,000 

500,000 

500,000 

50.000 

500,000 

1,200,000 

81  ,100 

£50,000 

100,000 

200,000 

1,000,000 
500,000 
500.000 
100.000 
794,704 
100.000 
Merged  in 
500,000 
o50,000 
100,000 
250.000 
500,000 
500,000 


50, 

2,000 

1,000 

500 

50 

250 

100 

200 

100 

2,500 

100 

50 

c50 

100 

250 

1,500 

200 

200 

150 

500 

1,600 

94 

300 


e82,040 

628,529 

241,797 

2,121,894 

106,163 

168,199 

109,950 

4,988 

el  ,067.794 

el  802,559 

815,880 

755, 717 

1,016 

e*29,540 

e41 1,204 

11,917 

23.409 

2,896 

11,854 

505,431 

172,175 

755,324 

55,4ti7 

21,037 

25,727 

Fifth-Thir 

2,425, U0 

23,987 

11,349 

960,859 

587,785 

343,547 


000 

000  el 

000 

000, 

000 

000 

000 

oool 

ooo1 

000  el 

000 

000 

000 

000 


000 
000 
000 
000; 

ooo! 

000 
000 

012! 

000 


25,000 

581.550 

667,900 

114.244 

6.507 

50.327 

52,377 

38,304 

29,943 

,150,219 

120,855 

68,320 

11,123 

45,730 

In  volu 

334,882 

883,167 

246,479 

163,705 

106,897 

24,314 

926,810 

6,404 

348.057- 


e  1,044,099 

3.851,872 

2,097,722 

6,155,128 

1,318,426 

686,993 

1,256,883 

55,204 

e!4,26944S 

el9,494917 

3,114,6:2 

4,710,598 

220,177 

e3  683,  DO 

e7, 239, 654 

146,700 

344,247 

133,625 

402,207 

2,766,806 

1,4158.660 

6. 29*  ,906 

906,419 

499,237 

457.519 

d  Nat  Bk. 

14,399,968 

496,351 

281,886 

8,327,802 

4,162,893 

4,865,43s 


Opened  M 

el  1.790421 

7.547.331 

2,335,323 

294,319 

762,217 

897,748 

658,747 

657,245 

C27  334317 

1,964,449 

687,712 

526,411 

1,815.539 

ntarv  liqui 

1,289,826 

5,342,295 

2.715,221 

4,338,379 

2,268,42! 

4,12»,493 

11,369.987 

405.005 

4.975.6R9 


100 
100 
100 
100 
100 
10 
50 


100 
100 
100 

100 

100 
100 
100 

50 
100 

100 
10 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


326 
190 
230 
240 
250 
160 


255 
245 
270 
320 
130 
240 
180 


120 


120 
170 

265 
190 


125 

800 
110 


240 
250 
Per 


ay  9    1908. 

100 

100 

100     


share. 

115 

400 


245 


260 
248 
290 


270 
190 


105 


*125 
280 


800 


290 
share. 


100 
50 


50 


*170 
*108 


180 


100 

50 

100 

50 

dati  on. 

100! 

160 

50 

200 

100 

100 

100    168 

50 

100 


184 
*220 


175 


OHIO— (Concluded). 


Cltizens'Sav  &  TrCo 
Cleveland  Trust  Co. 
Depos  Svs  &  Tr  Co. 
Comm  Sav  <fe  Tr  Co 
Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 
LShBkg  &TrCo.. 
State  Bkg  &  Tr  Co. 
Super'r  Sav  &  TrCo 
Union  Sav  &  L  Co. 
Woodl'd  Av  S  &  Tr. 

Columbus — 

Amer  Sav  Bk  Co 

Capital  City  Bank. 
Citizens'  Savings  Bk 
City  National  Bank 
Columbus  SavBkCo 
Columbus  S  &  Tr  Co 
Commercial  N  Bank 
Deshler  Nat  Bank. 
Hayden-Clin'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co.. 
Union  National  Bk. 
West  Side  DimeSBk 
Security  Sav  Bk  .. 
State  S  Bk  &  Tr  Co. 

Capitol  Trust  Co 

Ohio  Trust  Co 


Dayton — 
City  National  Bank 
Dayton  Nat  Bank 
First  Sav  &  Bk  Co 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Teutonia  Nat  Bank. 
Third  Nat  Bank.. 
Winters  Nat  Bank 
Dayton  Sav  &  Tr  Co 

Toledo — 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
Dollar  S  Bk  &  Tr  Co 
East  Side  Bkg  Co.. 
First  National  Bank 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 
Mechanics'  Sav  Bk. 
Merch  &  Cl'k  S  Bk. 
Nat  BkofComme'e 
Northern  Nat  Bank 
Ohio  SavBk  &Tr  Co 
Second  Nat  Bank.. 
Secur'v  S  Bk  &TrCo 
Tol  Sav  Bk  &  Tr  Co 
Continent'lTr&SBk 
Union  Savs  Bank.. 

Youngstown — 

Commercial  Nat  Bk 
Dollar  Sav  &  TCo. 
First  National  Bk. . 
Mahoning  Nat  Bk.. 
Youngstn  S  &  B  Co 


Capital. 


4,000,000 

2,500,000 

300,000 

Merged  in 

250,000 

1,000,000 

200,000 

500,000 

500,000 

c750,961 

350,000 


Surplus 
&   Profits. 


Gross 
Deposits. 


50,000 
100,000 
100,000 
300,000 

50,000 
610,000 
300,000 
300.000 
500,000 
400,000 

50,000 
100,000 
200,000 
500,000 
c25 ,000 
400,000 
c25 ,000 
750,000 

25,000 

25,000 
200,000 
400,000 
500,000 


200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 


200,000 

fcl  00,000 

500,000 

50,000 

500,000 

250,000 

50,000 

25,000 

150,000 

1,000,000 

1,000,000 

600,000 

1.000,000 

250,000 

300,000 

200,000 

250,000 


300,000 

1,500,000 

1.500,000 

300,000 

100,000 


2,717,446 

2,641,184 

100,102 

Citizens'  S 

56,527 

1.052,872 

61.527 

189,964 

615,684 

111,654 

274,495 


13,710 

38,547 

146.707 

96,229 

51,026 

97,987 

222,120 

165,7(6 

316,927 

64,412 

3.932 

82.824 

53,427 

253,249 

6,700 

283,657 

9,297 

101,727 

10,489 

15,714 

113,157 

44,027 

205,352 


236,180 

152,527 

40.940 

300.969 

84.720 

78,671 

256.357 

264,044 

167,449 


51,020 

26,442 
176,411 

39,807 
897,539 
140,675 

14,967 
7,357 
208,689 
233.004 
293,020 
357.473 
1,138,594 

57,708 

336,979 

2,097 

208,791 


168,512 

360,000 

1,074,746 

286,714 

13,000 


36.450.882 

20,743,057 
688,389 

av.  &  Tr. 
2,181,797 

12,518,316 
3,023.5  44 
2,540,820 
8,420,484 
409,314 
3,660,057 


545,659 

573,611 

1,344,259 

.1,319,615 

536,9  1  7 

1,941,259 

2,734,910 

1,705,454 

2,694,209 

1,449,586 

132,108 

1,058,965 

975  558 

4,122,345 

214,792 

4,845,066 

94 . 1 66 

2,838,174 

212,2681 

231.590 

862,787 

803,051 

2,205,229 


1,605,431 
1 


Par 


100 
100 


Co. 
100 
100 
100 
100 


064,084 

699  883 
1.089,060 
1,044,404 

536,681 
1,542,335 

974,925 
3,128,578 


1,164,237 

875,907 

2.246,776 

813,776 

2,331,693 

1,719,905 

370,259 

187,991 

1,314,948 

4,984,755 

2,949.907 

3,614.029 

5,487,335 

2,096,375 

1 ,936,530 

708,217 

1,012,407 


1,658,263 
7,700  000 
4,461.252 
1,502.879 
681,000 


100 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
50 
100 
100 
100 


Bid. 


Per 
272 


Ask. 


share. 

308 

285 


,*240 
*250 
!*115 


Norn,  prices 
Per  l share. 
135      150 


325 

135  142 

220  250 

103  106 


200 


100 
200 
140 
220 
150 
250 
110 
108 
130 
125 
160 
118 
140 


Per 

100    

100    

100 
100 
100 
100 
100 
100*188 


110 


125 

*150 

140 

*135 


150 
230 
170 
300 
125 
112 
135 
150 
170 
125 
160 

share. 

272 

*140 

135 

162 

145 


210 


100 

*142 

Per 

100 

50 

122 

100 

100 

100 

242 

100 

149 

100 

108 

100 

135 

100 

226 

100 

123 

100 

135 

100 

100 

228 

100 

131 

100 

210 

100 

100 

100 

172 

Per 

100 

120 

100 

100 

200 

100 

180 

105 

share 

105 

127 

137 

200 

250 

152 

112 

230" 

no" 
200 

134" 

116" 


share. 

130 

200 

182" 
110 


OKLAHOMA — Nat.  bks.  Sept.  23;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk 
OklaCity  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
30,000 


200,000 
250,000 
C68.000 


100,000 

50,000 

100,000 


100,000 
200,000 
50,000 
100,000 
100,000 
200,000 
100.000 


49,549 
6,300 
2,091 

42,857 
3.367 


921,121 

250,1-00 
171.789 
484,924 
312,315 


s58.384r  1,434.319 

r79,0r0r  1,588, 935 

19,800 


r28,964 
M5.671 
7-47,141 


74.130 
26.8!  9 
4.525 
r»18,247 
14,547 
99,347 
54,257 


7-213.145 
7-173.940 
7-279,682 


1,105,099 

494.  ML' 

30.000 

71432,670 
458,430 

1,272, 42  '4 
907,846 


100 
100 
100 
100 
100 


100 


25 


100 


100 


100 


100 


Per 
125 
115 
110 
130 
115 

Per 


Per 


Per 


share 


share. 


share . 


-ft. ire. 


OREGON— Nat.  banks  Sept.  23  '08;    Stale  institutions  Sept.  23  '08 


Portland — 

Lumbermen's  N.  Bk 
First  National  Bank 
Ladd  ATilton  Bank 
Merchants'  Nat  Bk 
Mercha  Sav  &  Tr  Co 
Scandinavian  Am  Bk 
Security  Sav&Ti  Co 
Un.  States  Nat.Bk 
Portland  Trust   Co 


250,000 
500,000 
,000,000 
250.000 
150,000 
100,000 
500,000 
500,000 
300.000 


18,032 

1.225.974 

512,540 

302. 72i 

59,289 

aVft'.Tei 

518  254 


1,309 

10,592 

1  1  .  183 

3.269 

294 

139 

4.978 

7.446 


148    100 
,979 
,510 

765 
,929 

046     100 


.649     loo 
r47. 339  r  1.309, 459     100 


Per 


share 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased, 
Increased.  p  Amount  paid  In.  x  Ex-rlivldend.  v  New  stock 

•  Dec.  3  '07.         n  May  14  '08.         elSept  23 '08       a  Feb.  14  1908.         r 


c  Capital  stock  paid    in.  authorized  amount  is  larger 

(I  These  are  figures  Issued  before  last  general  call. 

July  15  1908.         j  To  consolidate         h  To  consolidate. 


:  Capital  to  be 
I  Aug  3  '08. 


e 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxtii. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bks.(except  Phil.)  Sept.  23;Stale  inst. latest  ret'ns 


Capital 


Surplus 
&   Profits. 


Allegheny —  $ 

Bk  of  Secured  Savs .  1 25 ,000 
First  National  Bank  350  000 
German  Nat  Bank  200,000 

Ohio  Valley  Bank . .  100,000 
Second  Na't  Bank..  300,000 
Allegheny  Trust  Co  700,000 
DjI  Sav  Fund  &  Tr  1,000,000 
Manchester  Savings 

Bank  &  Trust  Co  250,000 
Provident  Trust  Co  150,000 
Real  Est  Sav&TrCo  400,000 
Work  S  Bk  A  Tr  Co       100,000 

Allentown — 
Allentown  Nat  Bk.  1 ,000  000 
Merchants' Nat  Bk.  200  000 
Second  Nat  Bank..  300  000 
Allentown  Tr  Co...  O150.000 
Citizens'DepATrCo  125,000 
LehValT&SDCo      0125,000 

Altoona — 
First  National  Bank        150,000 
Second  Nat  Bank..        100,000 

Union    Bank 125.000 

Altoona  Trust  Co . .  250  000 
Central  Trust  Co.  .  o240  500 
Mountain  City  Tr  Co  162.962 
Real  Est  Ti  &  Tr  Co      ol56.265 

Erie — 

First  National  Bank  1 50,000 
Marine  Nat  Bank..  150,000 
Second  Nat  Bank..        300.000 

Erie  Trust  Co 200,000 

Becur'y  Sav  A  Tr  Co        200,000 

Harrisburg — 
Commercial  Bank . .     a  1 08 ,000 

East  End  Bank 50,000 

First  National  Bank  1 00,000 
Harrisburg  Nat  Bk  300.000 

Mechanics'  Bank..  100,000 
Merchants' Nat  Bk  100,000 

Central  Gu  Tr  A  S  D  125,000 
Commonwealth  Tr  250,000 

Dauphin  Dep  Tr  Co  300.00U 
Harrisburg  Tr  Co..  400.000 
Security  Trust  Co..  Q125.000 
Union  Trust  Co.. .        250.000 

Lancaster — 
Conestoga  Nat  Bk.  200,000 
First  National  Bank  210,000 
Fulton  Nat  Bank..  200,000 
Lancaster  Co  N  Bk _  300,000 
Northern  Nat  Bank  125,000 
People '  s  N  at  B  ank .  200 ,  000 
Farmers'  Trust  Co.  225,000 
Lancaster  Trust  Co  250,000 
North  Tr  A  Sav  Co.  125,000 
People's  Trust  Co . .     a  1 25 ,000 

Union  Trust  Co al50,000 

nPhiladelphia —  Deposits  of 
Bank  of  Commerce.  200,000 
Bank  of  No  Amer..  1,000,000 
Centennial  Nat  Bk.        300,000 

Central  Nat  Bk 750.000 

Consolidation  N  Bk      Merged 
Corn  Exch  Nat  Bk..        500,000 
Eighth  Nat  Bank..        275,000 

Far  &  Mech  Nat  Bk    2,000,000 

First  National  Bank  1 ,000,000 
Fourth  St  Nat  Bank  3,000,000 
Franklin  Nat  Bank .  1 ,000,000 
Oiranl  Sot  Iinnk    ..     2,000,000 

Kensington  Nat  Bk        250,000 

Manavunk  Nat  Bk.        200,000 

Manufart'rs'  N  Bk  500,000 

Market  St  Nat  Bank    1 ,000.000 

Merrhavts'  Nat  Bk .     1 ,000,000 

NatBk  of  Germ'nt'n       200,000 

Nat  Bk  of  No  Lib.-        500,000 

Nat  Deposit  Bank.       200,000 

Nat  Security  Bank.        250,000 

Ninth  National  Bk.        300.000 

Northern  Nat  Bank        200  000 

Northwest  Nat  Bk.        200,000 

Penn  Kational  Bk. 

Philadelphia  Nat  Bk 

Quaker  City  Nat  Bk 

Rid'.'e  Ave  Bank 

Second  Nat  Bank.. 

Sixth  Nat  Bank    .. 

Bouthwark  Nat  Bk. 

Southwestern  N  Bk 

Tenth  Nat  Bank... 

Textile  Nat  Bank.. 

Thlrd  Nat   Bank... 

Tradesmen's  N  Bk. 

Union  Nat  Bank.  .. 

Western  Nat  Bank. 

Aldjne  Trust  Co    . . 

American  Trust  Co. 

Cent  Tr  A  Sav  Co.. 

Chelten  Trust  Co  .. 

Colonial  Trust  Co.. 

Columbia  Ave  TrCo 

Commercial  Tr  Co. 

Com'w'triTilnsATt 

Cont  Title  &  Tr  Co. 

Empire  Title  A  TrCo 

Equitable  Trust  Co 

Excelsior  Tr  A  S  Fd 

Fairm'nt  SavTrCo. 

Federal  Trust  Co  . . 

Fidelity  Trust  Co.. 

Finance  Co,  1st  Pf. 
2d  Pref 

IstMtgeGuarATrCo 

Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-Amer  TATt  Co 

Germantown  Tr  Co. 

Glr'd  Av  Tlt.vTr  Co 

Qirnrd  Trust  Co 

Guar  Tr  A  S  Dep  Co 


Gross 
Deposits.    Par. 


$ 

123,000 

S150.737 

SS99.967 

30,349 

8846,527 

276,199 

1,034,617 

75,877 

74.337 

129.267 

675.157 

S775.210 

S148.410 

445.051 

5,776 

28.889 

3*0,972 

331,221 
100,614 
56,579 
123.657 
79.767 
39  173 
35,808 

490,549 
407,441 
220,784 
203,197 
173  224 

66.730 

35  0C0 

49 U, 000 

380.000 

175,000 

137,462 

128,834 

607,114 

307,819 

375,712 

34,912 

70,487 

335,474 
210.351 
167,289 
350.172 

52.66 
143,157 
613,230 
685,859 

73,037 

294,055 

10!, 058 

banks  dale 

90,>-01 


1,033,000 

s  1,102,337 

s  3,026,232 

355,127 

s  1,101.305 

2,260,754 

3,066,300 

661,120 

556,658 

1,186,588 

3,099,603 

S  2,256,174 

s  1,402,043 

1,641  ,036 

289.664 

426,648 

1,333,750 

1,558,469 
500,331 
237,905 

1,374.788 
851,876 
194,865 
246,119 

2,449,849 
1,535,319 
2.195.535 
2,119,501 
840,248 

289,789 

375,000 

1,287,500 

l,250,0u0 

1,030,000 

738,898 

568,307 

1,314,284 

2,840,53^. 

2,381,040 

199,802 

419,920 

1,588,893 
303,922 

1.032,075 
818,229 
367.629 
518,615 

1.590,(67 

4,131,104 
698,819 

2,477,739 

869,029 

Oct    31   19 

546.142 


2,479  584]  13,974  ,000 
e554,989    3, f  85.000 
e3,<>24. 250114, 132 .000 
in   Union   INat  Bk 


e  1,306,214 

e«65 ,858 

1,341,791 

961.892 

eo.M56.98l 

e  2. 40 1,571 

e 3, 888, 221 

302,334 

358,4-15 

C377.283 

Cl  ,067.9ii4 

C904.269 

e     562.5 -'4 

924,2*1 

In   hands 

732.820 

590,974 

el  89,898 

561.951 

500  000  e  1,226,994 


18,445,000 

2,831,000 

11,901,000 

11,096,000 

42,239,000 

31,833,000 

38,183,000 

1  ,252,0(  0 

e2. 647, 703 

2,087,000 

7.771,0  0 

13,094,000 

e2,647.703 

3,434.000 

of    receiv 

2,782,(100 

3,053,000 

1,668,000 

2,842.000 

5,!  46,000 

1,500.000  e 3, 563. 458  45,8:9,000 


500.000 
150.000 
280.000 
150.000 
250.000 
200.000 
200,000 
200.0(10 
600.000 
500.000c 
500.000 
600.000 
102 

200.000 

750.000 

200  000 

250.000 

400.000 

1.000.000 

1,000.000 

500  000 

155,5   2 

1,000.000 

300 .000 

al61.252 

I  2  "..020 

2.000.000 

1,707.100 

1,786.100 

Hi  31.700 

125,000 

200  000 

500.000 

600.000 

200  000 

2.500.000 

1 .000,000 


449,624 
83,379 

493.183 

278.752 

157.732 

154.964 

CU2.811 

82.807 

856,924 

785  290 

731),:;:,!) 

178,080 

120  0'  7 

66,682 

390,1  7  5| 

110,139 

270,785; 

336,342 

1,827,597 

1,2  '8, 565 

263.612 

6.900 

28!)  -  'i, 

42,300 

27  423 

84.886 

8,800,941 

}  1.61 7. 050 

r2.829 

180,567 

73.052 

262,627 

685.681 

121  ,688 

8.899.647 

626.06!i 


1,69'), 000 

957,491 

c2.019.131 

1,209,000 

1,560. 000 

854,000 

1,022,000 

798.000 

4,543,000 

4,07:',  ,000 

5,900,000 

3,657.000 

288,467 

383,837 

2,687  .846 

485,034 

932.288 

1,935,283 

7.362,603 

4.910,938 

3.371  .0.32 

200.58H 

3. .3  OS  ,962 

867. 145 

204.162 

228,788 

:2,042.80(> 


891,8841 
C38.303 

1,831 ,042 
623,872 

1,045.686 

3.543,194 

609.071 

28.548.4U 

4.578.709 


50 
100 
100 
100 
100 
100 
100 

50 

100 

100 

50 

40 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 
100 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 

too 

25 

100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
08. 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
50 
100 
er. 
100 
100 
100 
100 
50 
100 
100 
50 
100 
100 
60 
100 
100 
100 
100 
50 
100 
100 
100 
60 
50 
50 
50 
100 
100 
100 
25 
50 
100 
40 
100 

mo 

100 
100 
100 


Bid. 


Per 


share . 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 
196 

28 
110 

Per 


Per 


425 

58 
?ate  B 
225 

50 
225 


180 
30 


Per 
26  < 
218 
193 


127 
143 


380 

60 

205 


Ask. 


share 

69 
220 
270 

46 

40 
225 
share. 
425 
210 
150 
160 
210 

30 
120 
share. 
300 
300 
120 
150 
169 
share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


Per 


50 

10 

60 

100 

50 

100 

100 


110 

share. 

270 

220 

195 

130 

128 

145 

240 

390 

62 
210 

80 
share. 
130 
287 
220  % 
415 

293 
320 
145 
200 
280 
300 
25 1 
86 
251 
115 
165 
155 
150 
255 

295 
215 
150 
300 
130 
310 
127 

65 
210 
200 

71 
117 
110 
138 
215 
110 
255 
125 
148 

31 

70 

75 
101 
123 
250 
2.31 

50 

25 
103 

61 
100 
126 
723 
100 

93 
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12  '4 
71 

260 

75 

•1752 

*'190 


Capital. 


Philadel.— Con. 

Hamilton  Trust  Co. 
Holme.sburg  Tr  Co 
lndustr'l  Tr  TASav 
Integrity    Title   Ins 

Tr  A  Safe  Dep  Co 
mvestm't  Co  of  Phil 
Investment  Tr  Co .  . 
Kensington  Tr  Co. 
Land  Title  A  Tr  Co. 

Logan  Trust  Co 

Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Mutual  Tr  Co  .  _ 
Northern  Trust  Co. 
No  Phila  Trust  Co . 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Fenn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co 
Phil  Mort  A  Tr  Co. 
Phil  Tt  SDAIn  Co. 
Provident  Life  A  Tr 
Real  EstTrCo.com 

Do  do  prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  _ 

Tacony  Trust  Co 

Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 

Allegheny  Val  Bk. 
All  Nations  Dep  Bk 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk. 
Farmers'Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank. 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People''  Nat  Bank  . 
People's  riav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Union  Nat  Bank — 
Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  SavADep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co  — 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  TrCo.. 
East  End  S  A  TrCo 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guar  Title  A  TrCo. 
Guardian  Trust  Co. 
Bazlew'd  8  A  TrCo 
Hill  Top  Sav&TrCo 
Internal  Sav  A  Tr. 

I. and  Trust  Co 

Mercantile  Trust  Co 
Mereh  Sav  &  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co 
Pittsburgh  Tr  Co 
Potter  Title  *  Tr  Co 

Keal  Kstale  '1  1  Co 
Safe  Dep  &  TrCo    . 
South  Hills  TrCo.. 
South  Bide  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


Surplus         Gross 
Profits.    Deposits. 


S 

400,000 
125.000 
600,000 

500,000 
2,000,000 
150,000 
150,000 
2,000,000 
500,000 
125,00i; 
250,000 
600,000 
500,000 
329, I 00 
500,0001 
150,000 
150,000 
150.000J 

2,000.000 

441,100 

634.450 

500,000 

1.000,000 

1,000,000 

1 ,500,000 

3,193.900 

1,000,000 

170, 2S2 

250,000 

150,000 

500,000 

1,000,000 

500,000 

1 ,000.000 

It  0.000 

1,000,000 

500,000 


s 

144,542 

25,194 

753,120 

851,976 

1,042.712 

14,934 

9.780 

2,817,992 

125,000 

35,012 

155,977 

121.179 

308.  2! 

9,807 

1,169,787 

60,669 

86,369 

48,057 

3,487,547 

600,000 

25,432 

80,567 

3,814,377 

4.472,850 

I  316,702 


839,640 

51,216 

59,416 

129,340 

226.4U7 

366  097 

108,497 

778,281 

47.823 

,111,327 

333.291 


50.000 
75,000 
400  000 
100.000 
100,000 
2.400  000 
200,000 
600.000 
0300,000 
500,000 
600,000 
1 25 ,000 
500,000 
1.200.000 
6,000,000 
100,000 
1,000,000 
100,000 
100,000 
1,000.000 
300,000 
200.000 
500,000 
100,000 
150.000 
50  000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 
4,000,000 
400,000 
1,000,000 
600,000 
50,000 
200.000 
100.000 
k  1,000, 000 
k  1,000 ,000 
75,000 
1,800,000 
600.000 
600  000 
ft  1,000, 000 
500,000 
200,000 
250,000 
127,350 
150,000 
4,000,000 
1,500,000 
437,800 
250,000 
2,000,000 
0192,405 
1 ,000.000 
186.275 
165.400 
150,000 
In  volun 
500,000 
0701,900 
250.000 
125,000 
125,000 
200,000 

250.000 

2,000.0(10 

251 .500 

2,000.000 

3,000.000 

125.000 

.300,000 

1,500.000 

125,000 

125,000 


Par 


1,354,219 

155,202 

4,059,570 

3,211.859 

1,030.518 

3.070 

324,170 

6,634,086 

559,732 

314,717 

1,060,318 

1,004,180 

94,203 

323,320 

6.006,618 

948,228 

916,711 

317,156 

16,452,764 

282  978 

866,815 

32,349 

6,779,774 

7,393,649 

3,489,389 

3,114,850 

509,947 

391,271 

615,970 

1,331.222 

2,782,510 

1,58^,814 

1,122,939 

192,348 

3,725,409 

2,641,773 


43,012 

27,797 

S237.200 

390.627 

147,798 

C2.948.779 

556.294 

1.116,620 

S244.926 

S155.583 

e  1,666,817 

156,592 

e  862,3. 7 

e  853,210 

1,918,525 

108,420 

el, 349, 067 

74,067 

S193.396 

e2, 261, 614 

e   94,Oi2 

1.081,905 

e  805,674 

619,327 

499,127 

7.545 

14,900 

317,676 

e  938,410 

e  149.872 

IS, 549 

e  891,470 

174,716 

122,267 

2,542.730 

S362.859 

si. 834, 284 

e  565,447 

20,290 

S164.762 

44.120 

C  1,792,184 

1,261,192 

794,882 

e2,2l6.479 

c  247,073 

c5,217,749 

428,8' 0 

21 1 .347 

175,432 

323,472 

12,858 

46,653 

6,238,680 

1,420,289 

124,317 

124.809 

5,084,557 

45,018 

935,871 

06,753 

90.821 

44 ,605 

tary  Llqul 

112,207 

241  ,669 

1 2.3 ,111 

13.081 

19,989 

136  66  1 

90.007 
4,239,217 

21.610 
2,082,428 
7,784.079 

22,980 

73.976 
24,354.043 

12.S41 
278.857 


50 
60 
50 

50 
60 


50 

100 

100 

25 

25 

100 

10 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

1100 

U00 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


400.564 

356,150 

S559.332 

1,165,343 

848.755 

el6, 166154 

3,073,129 

7,319,380 

s2, 124,424 

S706.937 

e4, 371, 334 

950,269 

c2.227.978 

c  2, 559,081 

25,236,150 

4.791,74? 

e3, 124,011 

635,939 

S67 1,427 

el  6,889033 

e  675.334 

2.235,324 

e4,766,7U 

3.70-'. 6^6 

6,668,097 

112,937 

290.192 

1,686,752 

€3.677 ,233 

e  818,319 

710,03 

e3, 549.816 

583,766 

e 1.023,281 

31,859,940 

S49J.263 

e5. 258,438 

e2. 771,7" 

474,010 

s879.7(>4 

429.239 

el2,230  8' 

9.307.985 

15.667.443 

el2  9.4734 

el, 021 ,86 

C10  154096 

5.236,336 

C653.169 

884.936 

1.049,887 


50 


Bid. 


Per 


Nom'l 


467.031 

8,642,240 

1,977.780 

264,326 

881, 281 I 

9, 66s, 30/ 

210,823 

4,220,3. i. 

101,292 

423,478 

471,043 

dation. 

805,113 

452,941 

275,375 

358.816 

154.263 

653,618 

867,115 

8,036,656 

141  ,128 

2,282,443 


880,280 

682,948 

23.329  54  7 

382,094 

1,149,914 


100 

50 

50 

50 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

60 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

60 

100 

100 
L00 
100 

100 
60 

100 
26 

100 
50 

100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


335 

145 


265 


Ask. 


110 
50 


285 
124 

30 

65 
105 

10 

50 
270 

72 

80 
128 

500 

61 

47 

30 
480 
714 

40 

96 
216 

62 

45 
160 
106 
120 

32 
120 
125 
121 

97 

price. 


132 


370      390 


280 

75 

80 

160 

"* 

165~~ 

80 

90 

300 

315 

596 

500 

140 

145 

255"" 

idb" 

370 

225 

280 



345 

165 

230 

>40 

159 

135 

45 

180~~ 

290 

300 

195 

.00 

170 


800 


143 

120 
70 


80 


1100 


155 

200 

126 

90 


160       168 


490 
166" 


500 

48 

165 


71 


49 


310 

2500  ~ 


110 

115 

60 


390 


195 
1320 


3000 


♦Sale  price,  a  Capital  paid  In  authorized  amount  is  larger,  b  Capital  to  he  Increased,  c Figures  are  of  date  Dec.  31  1907.  dMay  14  1008 
«J«Jwl5  190K.  0  All  owned  bv  Commonwealth  Trust,  t>  Feb.  14  1908  1  Ex-dividend.  k  All  owned  by  Safe  Deposit  A  Trust.  n  Tiust 
cos.  date  May  19 '08.     «  Sept.  23  1908. 


Nov.,  1908.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 
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Surplus 

Oross 

Capital. 

&   Profits. 

Deposits . 

far. 

Bid. 

Ask. 

Reading — 

Farmers' Nat  Bank 

$ 

S 

$ 

Per 

share. 

400,020 

866,039 

1,491,872 

30 

100 

109 

First  National  Bank 

500,000 

95,762 

69s, 872 

100 

100 

no 

Keystone  Nat  Bank 

100,000 

189,740 

498,212 

100 

250 

Nat  Union  Bank 

200,000 

782,247 

1.406,991 

25 

150 

Neversink  Bank 

50,000 

21,247 

136,168 

50 

40 

45 

Penn  Nat  Bank 

100,000 

258,589 

1,297,093 

100 

320 

Reading  Nat  Bank. 

200,000 

326,867 

821,843 

100 

250 

255 

Schuylkill  Val  Bk._ 

100,000 

169,850 

334,536 

50 

155 



Second  Nat  Bank-. 

300,000 

542,970 

851,590 

100 

255 

Berks  Co  Trust  Co. 

250,000 

140,770 

1,058,774 

10 

18 

19 

Colonial  Trust  Co.. 

250,000 

197,817 

675,598 

10 

17 

Commercial  Tr  Co. 

125,000 

13,678 

215,152 

100 

80 

Pennsylvania  Tr  Co 

250,000 

496,539 

2,728,849 

100 

320 

Reading  Trust  Co.. 

500,000 

334,510 

877,822 

100 

190 

Scranton — 

Per 

shore. 

County  SavBk 

200,000 

485,459 

2,535,094 

100 

400 

415 

Dime  Dep  &  Dis  Bk 

100,000 

343.557 

2,831,032 

50 

300 

307 

First  National  Bank 

1,000,000 

1,491,360 

9,989,030 

100 

400 

412 

Keystone  Bk 

P50.000 

36,249 

486,826 

50 

107 

112 

Merch  &  Mech  Bk  .  _ 

250,000 

550,394 

2,378,555 

25 

100 

105 

North  Scranton  Bk 

60,000 

55,000 

650,000 

50 

122 

127 

People's  Nat  Bank. 

500,000 

211,838 

1,292, 35* 

100 

170 

175 

Providence  Bank.. 

75,000 

30,279 

220,000 

50 

160 

175 

Scranton  Sav  Bank 

100,000 

450,000 

2,334,924 

100 

S35 

850 

South  Side  Bank 

60,000 

24,115 

453,572 

50 

105 

112 

Third  Nat  Bank... 

200,000 

1,081,734 

3,6 '4,211 

100 

960 

1000 

Traders'  Nat  Bank- 

250  000 

347,841 

2,018,316 

100 

275 

282 

Union  Nat  Bank  .. 

500.000 

159,545 

1,018,773 

100 

145 

147 

West  Side  Bank 

60,000 

117,174 

905,162 

50 

160 

LackTr  &SDCo.. 

250,000 

298,152 

1,480,187 

100 

305 

330 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

523,000 

1,584,000 

50 

20G 

205 

First  National  Bank 

•  I37.-S.000 

4,2,360 

2,153,761 

100 

240 

250 

Luzerne  Co  Nat  Bk" 

210  780 
150,000 

42,556 
978,320 

819.584 
2,474,540 

Miners'  Savings  Bk 

50 

305 

People's  Bank 

c     300,000 

566,574 

1,827,072 

100 

350 

Second  Nat  Bank  _ . 

500,000 

875,88s 

4,199,091 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

410,065 

1,401,214 

50 

165 

200 

Wyoming  Nat  Bk  _ . 

150,000 

641,762 

2,301,175 

50 

325 

Wyoming  Val  Tr  Co 

347,650 

573,999 

1,453,869 

50 

140 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

378,399 

1,184,593 

100 

190 

200 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

150,654 

348,976 

100 

240 

200,000 

624,961 

2,103,867 

100 

* 

375 

Williamsp't  N  Bk.. 

100,000 

115,667 

501,195 

100 

200 

Susq  Tr  &  S  Dep  Co 

300,000 

135,104 

1,103,339 

50 

75 

York — 

Per 

share. 

City  Bank 

250,000 

222,965 

836,550 

50 

85 

100 

Drov&  Mech  Nat  Bk 

100,000 

76.479 

673,677 

100 

175 

185 

Farmers'  Nat  Bai.k 

200,000 

186,072 

422,985 

100 

179 

185 

First  National  Bank 

500,000 

361,752 

2,075,606 

100 

150 

185 

Western  Nat  Bank. 

225,000 

119.  .59 

849,569 

100 

140 

155 

York  Co  Nat  Bank. 

300,000 

381,927 

1,281,455 

20 

49 

51 

York  National  Bk. 

500,000 

346, 4o9 

1,067,320 

25 

47 

50 

Guardian  Trust  Co. 

250,000 

58,287 

316,710 

25 

28 

30 

Secur  Title  &  Tr  Co 

250.000 

77,038 

582,854 

50 

70 

York  Trust  Co .  _ . 

250,000 

82,037 

610,909 

50 

95 

RHODE  ISLAND— Nat.  bks.  Sept  23;  State  inst.  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk  _ 
New  Eng  Com'l  Bk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  .. 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk . 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank- 
Central  Trust  Co. 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  TrustCo 

Woon  socket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


c/81.190 
(/84.074 
7,449 
d82  607 
d49.357 
164,922 


500  000       916,480 


225,000 

500,000 

120,000 

500.000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200.000 

100. 000 

3,000,000 

1  ,000,000 

1,000,000 


100,000 
100.000 
150.000 
200,000 


71148,007 

n32 1,790 

111,372 

7*206,872 

n758,434 

7(548,037 

n830.917 

71(121,296 

782,537 

71760,947 

85,476 

3,962 

3,294,264 

2,77'i,500 

3,939,5X7 


d619,001 
d526,8S5 
43,085 
d312,815 
c/109,710 
1,723,077 


7,282,800 


712,271, 
nl,066, 

621, 
n2,074, 
n6,174, 
n2,497 
nl,746, 
nl,216 

9  0 
n3,706 

985 

127, 
35,8  .6, 
33,011 
13,384, 


874 
223 
691 
620 

477 
781 


50 
50 
50 
60 
90 
100 


100 


50 

25 

50 

50 

50 

50 

032    100 

222|     50 

533     100 

r,is    too 

164      60 

240.. 

799     100 

607 

702 


Per 


Per 


Per 


25 


78 
57^ 


rf52,607  dl.52,079 

d47,022  (1162  718 

S24.040  .987,753 

c/132,748  d833,263 


1000 
100 


100 
25 
50 
20 


Per 


share. 


share. 
138 

share. 
90 
35 


250 


share . 


SOUTH  CAROLINA— Nat.  bks.  Sept  23;    State  inst.  Sept  11. 


Charleston — 

Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'ii. . 
Commercial  Sav  Bk 
Dime  Savings  Bk._ 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
80  Car  Loan  &  TrCo 


300.000 

200.000 

100.000 

50.000 

60.000 

50.000 

50,000 

200.000 

80.000 

100.000 

300.000 

60,000 

30.000 

100.0(10 


383,074 

176,612 

114,639 

7,950 

35,410 

27.479 

25.894 

378.869 

145,710 

20,428 

226,887 

36,291 

13,881 

/27,764 


2,336,337 

1,7  1,327 
875. -'00 
132,467 
687,987 
390  623 
321.655 

1,222,729 

2,665,837 
341,302 

1,067.510 

512,216 

193,933 

f799,981 


Per 
100 
100)   175 

100 

100 

100 

100 

100 

100      .. 

100 

100] 

100 

100 

100 

100 


share. 

249 

200 

300 

115 

:95 

130 

125 

300 

410 

105 

180 

150 

140 

125 


TENNESSEE— Nat. 

banks  Sept  23;  State  inst.  latest  returns 

• 

Surplus 

Oross 

Capital. 

&   Profits . 

Deposits. 

Par. 

Bid. 

Ask 

Chattanooga — 

$ 

% 

$ 

Per 

short 

American  Nat  Bank 

260,000 

84,494 

1,157,68' 

100 

125 

Chattanooga  SavBk 

100,000 

1-1,817 

2,464,327 

100 

175 

200 

Citizens'  Nat   Bank 

300,000 

122,044 

1,518,998 

100 

100 

105 

First  National  Bank 

500,000 

263,935 

4,105,667 

100 

J 



Hamilton  Nat  Bank 

400,000 

135,8-'4 

2,052,814 

100 

135 

150 

Hamilton  Tr  &  S  Bk 

100,000 

78,330 

1,057,507 

100 

175 

200 

Knoxville — 

Per 

share. 

City  National  Bank. 

500,000 

7194,519 

712,220,207 

100 

125 

130 

East  Tenn  Nat  Bk. 

400,000 

d213,014 

(12, 501, 540 

100 

155 

160 

Holston  Nat  Bank. 

250,000 

d85,224 

d927,927 

100 

130 

136 

Knox  CoBk  &Tr.. 

c7 1,500 

5,000 

100,000 

100 

100 

Knoxville  Bk&T  Co 

100.000 

12,500 

615,000 

100 

100 

110 

Mechan's'Bk&TrCo 

C406.000 

93,307 

867,254 

100 

120 

125 

Merchants'   Bank.. 

100,000 
200,000 

2,000 
dll7,399 

125,000 
d999,253 

100 
100 

Third  Nat  Bank... 

155 

160 

Union  Bank 

50,000 

5,284 

357,463 

50 

100 

105 

Memphis — 

Per 

share. 

Bk  of  Com  &  TrCo 

1,500.000 

775,876 

5,938,761 

100 

215 

220 

Cent  Bk  &TrCo... 

250.000 

42,000 

956,405 

100 

126 

127 

Chickasaw  Bk&T  Co 

25 .000 

3,711 

244,947 

26 

120 

130 

Continental  Sav  Bk 

25,000 

25,000 

417,704 

100 

250 

First  National  Bank 

500,000 

n542,76  ) 

n2,524,728 

100 

227 

235 

GerSavBk&Tr... 

25,000 

25,000 

448,602 

100 

400 

Man  Sav  Bk  &Tr._ 

100,000 

23,921 

2,168,110 

100 

500 

Memphis  Sav  Bank. 

In  hands 

of  receiver 

Mercantile  Bank 

200,000 

116,787 

951,378 

100 

205 

210 

National  City  Bank 

140,000 

944 

7l246,ti80 

100 

100 

105 

No  Memphis  Sav  Bk 

50,000 

25,000 

959,338 

100 

300 

People's  Sav  Bk  &T 

50,000 

21,177 

398,695 

100 

200 

216 

Security  Bk  &Tr  Co 
State  Nat  Bank.. 

500,000 

39,744 

1,074,726 

100 

90 

95 

250,000 

177,928 

2,266  579 

100 

240 

245 

State  Savings  Bank 

50,000 

60,000 

719,526 

100 

245 

eUnion&  Plant's  Bk 

&  Trust  Co... 

1,400,000 

204,567 

4,875,890 

100 

155 

160 

Com  Tr  &  Sav  Bk. 

125,000 

50,000 

1,203,906 

100 

195 

200 

Trades  Un  Sav  Bk 

&  Trust 

C25.000 

20,885 

10 

U  S  Tr  &  SavBk.. 

100,000 

38,379 

439,259 

100 

140 

150 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

71619,607 

7(3,652,634 

100 

130 

135 

City  Savings  Bank. 

100,000 

30,167 

365,471 

100 

110 

115 

First  National  Bk.. 

500,000 

n36t,360 

w3,915,OI8 

100 

177 

182 

First  Sav  Bk  &  TrCo 

300,000 

16,957 

570,399 

100 

95 

100 

Fourth  Nat  Bank. . 

600,000 

71710,447 

7i5,08.',l34 

100 

220 

227 

Br'dwayBk&TrCo 

100,000 

13,074 

305,155 

100 

112 

115 

Union  Bk  &  Tr  Co. 

200,000 

146,934 

1,355,936 

100 

160 

165 

Nashville  Trust  Co. 

350,000 

114,924 

1,055,151 

100 

120 

128 

State  Trust  Co 

100.000 

43,(00 

93,000 

100 

60 

95 

TEXAS — Nat.  banks  Sept  23;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &TrC.o. 
Texas  Bk  &  Tr  Co. 

Dallas— 
Am  tixch  Nat  Bank 
City  National  Bank 
Com'l  Bk  &TrCo   . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk_. 
Mercari  Bk  &  Tr  Co. 
Trad's  Bk  &  TrCo. 
Union  Bk  &  Tr  Co. 

Fort  Worth — 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk 
Traders' Nat  Bank. 
Western  Nat  Back. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 
Waggoner  Sav     ._ 

Bank  &  Tr  Co... 

Galveston — 
City  NationaBank 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  &  Tr  Co. . 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank. 
Lumher'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
National  City  Bank 
So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat    Hank 
City  National   Bank 
Frosl    National   Bk. 
Lockwood  Nat   Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  Nat  Bk 
Americ'nBk&TrCo. 
State  Bk  *  Tr  Co  . 
WestTexBk&TrCo 

\\  aco — 
Citizens'  Nat  Bank  . 
1  ir^t  National  Bank 
National  City  Bank 
Provident  Nat  Bk. 
Waco  State  Bank. . 


200,000 
300,000 
100,000 
100,000 

100.000 
200,000 
150,000 
100.000 
110,000 

1.000.000 
500,000 
150,000 
500.000 
150,000 
250,000 
150.000 
200  000 
100  000 

50,000 
200,000 

150,000 
300,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
100,000 
614,800 

4:100,000 

200.00  I 
300.000 
125.000 
200,000 

250,000 
300,000 
£500.000 
50.000 
100  000 
400. <  00 
250,000 
250,000 
500,000 
10  i,0o0 
500,000 

500,000 
100,000 

500.' 

100 

300,000 

500.000 
100,000 
100,000 
200,000 

100.000 
300.000 
100.000 
300.000 
100,000 


s254,529 

S234.790 

S57.894 

6,000 


sl,801,339 

s2, 150,066 

S616.947 

250,000 


rfl48,744rfl,210,498 
d269,720'tfl,091,299 
dl3S, 129dl,260,484 


24,739 
10,912 

860,550 

71557, 2  c,0 

21,273 

7141,059 

10,625 

62,358 

7iH -5,850 

107,102 

8,757 

851 

6,689 

113.012 

225,110 

S317.857 

64o,329 

344,   01 

28,991 

139,644 

S90.939 

Begun  hn 

122,875 

19,500 


609,126 
375,132 

6.570,959 

713,285,925 

251,671 

71899,-76 

362,094 

2,4  7,650 

71890,80=. 

212,443 

57,99! 
287,316 

888,203 

l.i  s o,908 

s2, 457, 324 

2,7  32,228 

1 ,065.283 

771.826 

445,18 

S769.766 

siuess  Feb 

1,205,429 

385,000 


100 
100 
100 


100 
100 
100 
100 


15,252        851,723 

Til  16.489      n839,266 

nlO "., 192  7ll, 445,626 

260,00;)     1,400,000 


7(3 

623 
491 

82 

7(121 

71168 

9 

7i315 

247 

c/130 

d65 

o"238 

dl87 
c/114 

13 
6 

14 


312 
404 
717 

950 


n830,187 

3,616,805 

4,648,857 

11,3*5 

716  478 

,827  Til, 339, 961 

,420  n],j13.828 

,285        37 

,0to  n2,568,54  < 

I  :6,674 

1,114,893 

1.370,290 

d334,925 

,320  '/L',150,094 

I  012,086 

1.924.045 

J,  116,881 

,405        183,716 

,910        202,389 

,17  1        905,107 


190,196  775,793 
d223,807  d\    :o().947 

821,951      .5126.556 

8145,512      *880,907 

..        500.000 


Per  share. 


Per 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

100 

18 

100 

100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 

too 

100 
100 

100 

100 
100 
100 

100 

ioo 

I'n 


Per 
255 
350 
112 


120 

175 


103 


Per 
200 
220 
200 
300 
266 
160 
260 
125 
'08 
135 

200 

Per 
100 
120 
175 
19 5 
minal 

98 
400 
275 

85 
175 
140 
170 

95 
193 

193 

150 
160 


share 


share. 


12s 


140 


160 


110 

100 

share. 

275 

250 

225 

325 

275 


275 
150 

140 


thare 


175 
150 
175 


Per 


vate  B 


125 

206" 
prices 
101 
425 

95" 


155 
180 
100 
200 
100 
200 
share. 


share. 


ank. 


•Sale  price.  a  Capital  and  surplus  to  be  increased.  c  Capital  stock  paid  in.  authorized  amount  Is  larepr.  k  Capital  :o  be  Increased 
v  Amount  paid  in.  x  Ex-dividend.  y  New  stock.  e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tr  Co.  v  These  are  figures 
lis  red  before  last  call.         J  Figures  date  Jan    26  1907.     /March  9  1908.      n  Sept.  23  '08.     d  July  15  '08      8 May  14  1908 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  last  call  Srpt.  23;  Slate  institutions  latest  returnt 

. 

Surplus         Gross 

Capital . 

&   Profits.   Depostis.  \Par  ,\  Bid. 

Ask. 

Salt  Lake  City- 

$ 

$         1          S 

Per  share. 

Commercial  Nat  Bk 

200,000 

95,786    2,406,093     100 

140 

145 

Deseret  Nat   Bank. 

500,000 

591,098    3,489,988     100 

283 

285 

Deseret  Sav  Bank . . 

100,000 

103,569    2,318,127     100 

510 

515 

McCorntck  &  Co  Bk 

250,000 

149.656    5,852,679     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 

300  000 

242,412    4,173,166     100 

140 

145 

State  Bank  of  Utah. 

300,000 

184,527    2,249,664     100 

193 

195 

Utah  Com  &  SavBk 

150,000 

37,030,       616,168     100 

80 

82 

Utah  National   Bk. 

200,000 

50,531        995,229    100 

110 

115 

Utah  Sav  &  Tr  Co. 

250,000 

19,773     1,0«0,169    100 

110 

115 

Walker  Bros.,  B'k'rs 

250,000 

125,0001   2,700,000     100 

220 

225 

Zlon's  Sav  Bk&TCo 

200,000 

155,140    4,889,392     100 

350 

355 

VERMONT — Nat.  banks   July  15;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co.  50,000 

Granite  S  Bk  &T  Co  075,000 

Nat  Bank  of  Barre.  100,000 

People's  Nat  Bank  100,000 

Burlington — 

Howard  Nat  Bank  300,000 

Merchants'  Nat  Bk  150,000 

Burlington  Trust  Co  050,000 

Montpelier — 

Capital  S  Bk  &  T  Co  100,000 

First  National  Bank  100,000 

Montpelier  Nat  Bk.'  150,000 

Montp'r  S  Bk  &TCo;  50,000 

Rutland- 
Baxter  Nat  Bank..  300,000 
Element  Nat  Bank.  100,000 
Killington  Nat  Bk.  100,000 
Rutland  Co  N  at  Bk .  300 ,000 
Rutland  Trust  Co..  050,000 
State  Trust  Co 0l 00,000 


35,967 

30,444 

n28,414 

nil, 445 


210,580 

S150.000 

252,014 


48,324 
d22,329 
157,729 
118,914 


d63,467 
173,714 

51,000 
125,421 

85,000 
9,000 


1,404,973 
1,167,230 
W643.930 
n258,844 


929,306 

500,000 

1,942,605 


1,439,000 

d366,539 

514,047 

2,744,128 


d290,711 
796,671 
257,000 
359,583 
486,000 
89,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 
100 


Per 


Per 


Per 


Per 


share. 


share. 


share. 


VIRQINIA— Nat.  banks  last  call  Sept.  23;  . 

State  institutions  latestreturns. 

Norfolk- 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

23,796 

294,180 

100 

115 

120 

Citizens'  Bank 

300,000 

329,724 

2,094,961 

100 

220 

223 

Marine  Bank 

110,000 

201,017 

683,702 

100 

275 

Mercantile  Bank 

100,000 

11,024 

164,658 

100 

100 

105 

Nat  Bk  of  Comm'ce 

1,000,000 

d564,704 

d4, 490, 135 

100 

169 

172 

Nor  BkforSav&Ti 

100,000 

191,316 

1,402,665 

100 

325 

4(,0 

Norfolk  Nat  Bank . . 

1,000,000 

d586,905 

d3, 520,845 

100 

170 

175 

Seaboard  Bank 

100,000 

8,737 

213,757 

50 

45 

47 

Trad  &  TruckersBk 

40,000 

10,889 

156,063 

100 

99 

101 

Atlantic  Tr  &  DCo. 

250,000 

56,897 

544,951 

100 

75 

85 

VaBk  &  TrCo 

COO,  000 

108,804 

716,364 

100 

115 

120 

Petersburg — 

Per 

share. 

Peterb.Sav  &  InsCo 

200,000 

548,539 

1,869,259 

20 

80 

82  Y?, 

The  National  Bank. 

100,000 

165.3*7 

908,094 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

73,929 

771,349 

100 

116 

130 

Aopomattox  Tr  Co. 

200,000 

30,000 

250,000 

— 

225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

227,820 

3,049,614 

100 

135 

146 

Bank  of  Com  &  Tr. 

200,000 

38,757 

541,581 

luO 

97 

100 

Bank  of  Richmond. 

1,000,000 

476,347 

2,701,948 

100 

120 

125 

Broad-Street  Bank. 

200,000 

83,477 

846,072 

25 

31 

32 

Capitol  Savings  Bk. 

50,000 

14,209 

430,506 

25 

22 

23 

Clty  Bkof  Riohm'd. 

400,000 

148,424 

1,220,944 

25 

32 

34 

Commonwealth  Bk 

200,000 

5,532 

208,517 

First  National  Bank 

1,000,000 

936,789 

5,005,094 

100 

225 

230 

Merchants'  Nat  Bk. 

200,000 

875,236 

4,137,157 

100 

525 

Nat  Bk  of  Virginia. 

500,000 

306,099 

2,883,128 

100 

155 

157 

Planters'  Nat  Bk.. 

300,000 

1,173,074 

4,790,787 

100 

445 

Savings  Bk  of  Rich . 

200,000 

161,372 

1,173,176 

25 

50 

52 

Nat  State  Bkof  Rich 

500,000 

416,752 

2,647,616 

100 

176 

178 

Union  Bk  of  Rich.. 

219,750 

432,857 

1,368,305 

50 

195 

200 

Virginia  Trust  Co.. 

£500,000 

4,999 

125,172 

100 

75 

80 

WASHINGTON— Nat.  bks.  last  call  Sept.  23;   State  inst.  latest  returnt. 


Seattle- 
Bank  for  Savings.. 
Dexter,  Norton  &Co. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Hunk 
Puget  Sound  Nal  Bk 
Scan-Amer   Bank. 
Seattle  Nat  Bank.. 
Shuey  A  Co,  HO.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  Tr  Co 
North  w  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 

Exchange  Nat  Bk  . . 
Fidelity  Nat  Hank 
Old  National  Hank 
Traders'  Nat  Hank 
Spokane  dcEastTrCo 
Union  Trust  Co.. 
Washington  Tr  Co 

Tacoma — 

Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank 
Bankers'  Trust  Co.. 
Fidelity  Trust  Co 
Scandlnav  AmerBk 


400 

1,000 
1.50 

1,000 
100 
300 
500 
600 
100 
100 
100 
200 
100 
100 
70 
329 
300 


.000 
,000 
,000 
,000 
,000 
,000 

.1)111) 

,000 
000 
,000 
,000 
,000 
.000 
,000 
.000 
,820 
.000 


750,000 

200,000 

500,0011 

0600.000 

it  100.000 

200.000 

100.000 


200,000 
.■{1)0,000 
300,000 
300.000 
200,000 


4,627 
282,087 
213,460 
834,977 
177,089 
507,987 
504,054 
307,627 

6,572 

7,862 

(Consolida 

184,017 

1,264 

104,910 

20,609 

I  .'(,794 

272,157 


633,689 
106,684 
246,027 

441.189 

295,704 

20,000 

33,784 


350,874 

295,142 

4,923 

132.749 

16.660 


181,791 
9,344,354 
3,072,255 
11,709,599 
1,564,534 
7,222,108 
7,700.593 
7,210,717 

191,000 

642,540 

ted  with  N 

1,898,9;  2 

427,713 
2,257.959 
1,048  597 

375,415 
3,314,640 


3,445,185 

i,. 589,  740 

7, 3, -,6, 200 
4,324...  1  1 
3,308,511 


370,990 


3,268,418 

4,266,663 

286,433 

2,805,887 
970,400 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 

100 

100 
100 
100 
100 
100 


100 
100 
100 
100 

100 


Per 


275 


k  of  Co 


Per 
225 
165 


200 
220 
100 
110 


share , 


285 


m'ce) 


share. 

250 

175 


225 
230 
120 
125 


Per  \share. 
300   350 


104 
200 
120 


175 


WEST  VIRQINIA— Nat.  bks.  Sept.  23;  State  inst.  latest  returns. 


Surplus 

Gross 

Capital . 

&    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

$ 

$ 

Per 

short. 

Bank  of  Ohio  Valley 

175,000 

124,994 

693,807 

70 

100 

101 

Centre  Wheeling  Sav 

25 ,000 

16,166 

357,721 

100 

115 

Citv  Bk  of  Wheeling 

150,000 

182.107 

1,959,301 

100 

Commercial  Bank.. 

100,000 

122,000 

572,000 

100 

200 

German  Bank 

080,000 

459,90 1 

2,173,714 

100 

450 

Germania  Half-Dof 

lar  Savings  Bank 

50,000 

68,885 

814,508 

100 

170 

Nat  Bank  of  W  Va. 

400,000 

d2 15,447 

e*2,00S,768 

100 

170 

Nat  Exchange  Bk.. 

500,000 

n  583,82) 

n2,279.062 

100 

m  „ 

225 

People's  Bank 

100,000 

80,187 

503,336 

20 

Quarter  Savings  Bk 

025 ,000 

32,189 

207,937 

100 

98 

100 

South  Side  Bank 

25 ,000 

75,117 

665,894 

50 

165 

Dollar  Sav  &  Tr  Co. 

432,000 

479,867 

3,015,074 

100 

215 

220 

Security  Trust  Co.. 

0300,000 

218,000 

670,000 

100 



200 

WISCONSIN— Nat.  bks.    Sept.  23;  State  inst.  latest  returns. 


La  Crosse — 
Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk. . 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 
25 .000 

250,000 
30,000 
50.000 


60,009 
2,000,000 
250,000 
300,000 
500.000 
500,000 
250.000 
450,000 
500,000 
200,000 
100.000 
2,000,000 
250,000 
300,000 
500,000 


126,454 
6,074 

309  874 

5,291 

60,561 


2,320 

d739,544 

55,230 

d92,o90 

d6u8.779 

375,940 

33.232 

dl62,708 

d532.lo4 

1,070.020 

50,479 

dl,  269, 509 

32,354 

72  074 

134,874 


511.639 
216.337 
,438,998 
170,271 
909,700 


159, 

d  15, 612 

l,6i0, 

d2,999 

d4,641, 

7, 149 

996, 

d2,743, 

d4,897. 

8.973, 

1.411. 

dl5.679 

365 

698, 

786, 


237 
.i83 
379 
653 
333 
706 
699 
037 
474 
078 
996 
Olo 
294 
389 
138 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
50 
100 
250 
100 
100 
100 
100 
100 


Per 


200 

Per 
103 
175 
125 
110 
150 
210 
110 
120 
204 
300 
250 
210 
110 
150 
135 


shar 
200 
110 
250 


short 

105 

180 

130 

130 

180 

215 

115 

125 

2C6 

325 

275 

215 

115 

160 

140 


WYOMING— National  banks  May  14 

Cheyenne — 

First  National  Bk  . 

100  000 
100.000 

169.127 
1 1 1 .669 

1,510,857 
1.570,926 

Per 

short. 

St'k  Growers'  N  Bk 

CUBA. 

Returns  are  of  date  Dec.  31  1907 

Havana — 

Nat  Bank  of  Cuba. 

5,000.000]       992,354  16.038.672 

100 

Per  \shart. 
97     |l00 

CANADA. 

Returns  are  all  of  date  Sept.  30  1908. 
A1ANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
$ 
2,201,329 


Reserve 
Fund. 


per 


cent, 

$ 

50  000 


Deposits. 


not  per  sha 

S 

7,878,490 


Par 


re. 


Bid. 


Per 


Alt. 


cent 


NEW  BRUNSWICK. 


St.  John — 
Bk  of  New  Bruns. . 
St.  Stephen — 

St.  Stephen's  Bank 


0731. 920 
200.000 


1,262,634 
52,000 


4,876,950 
398,954 


100 
100 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Royal  Bk  of  Canada 
Union  Bk  of  Halifax 


3  000,000 

03.900,000 

1,500,000 


5,400.000 
4,390,000 
1,175,000 


29,919  848 

34.141,764 

8,964,292 


100 

100 

60 


Per 

277 
214 


cent 
285 
215 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Farmers  Bkof  Can. 
Home  Bk  of  Can.. 
imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


02,472,360 

0555,000 

a3,000,000 

04.000,000 

10,000.000 

Merged  In 

03.979,917 

0482,836 

0911.227 
04,993,740 

1,000.000 
01,560  025 
0  807.919 
04.353,050 

0601,072 


2,472,360 

350,000 

3,000,000 

4,500,000 
5.000.000 
Northern 
4,977,710 


23,986,184 

4,624,625 

22,998,630 


26,415.238 
|86_.280,840 


100 
100 
100 


Crown 


297.706 
4.993.740 
1.000.000 
1,760,1127 

183.750 
2,000,000 


35,955,160 
l.OSi.S'U 
5.243.609 

31.536.289 
3.092,147 

15,028,722 
3.012.040 

23.1  15,814 
1.026,182 


100 
50 

Bk.W 


50 
100 
100 
100 
100 

50 
100 
100 


Per 
193 


160 
innipe 


215 


129 


cent 


210 

g. 
230 


222 


130 


QUEBEC 


Montreal — 
Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqucd'Hoehelaga 

Mer  Bank  of  Can 

Molson's  Bank 

1'rovinc'l  Bk  of  Can 

Quebec — 
Banque   Natlonale. 

Quebec  Hank 

Onion  Bank  of  Can. 

St.  Hyacinthe — 

Ban  de  St    II  vacin'e 

Sherbrookc — 
East  Townships  Hk 


14.000,000 
4,866,666 

02,500  000 
6,000  000 

03,374,000 

01,000.000 


01.800 .000 
02,600,000 
03,185,470 


0331,235 
3.000.000 


000,000 
336.000 
000.000 
000  000 
374.000 
200,000 


140,906420 
25.214,1  10 
1  1,509,001 
87. «20,2O9 
24,085,374 
3.345.790 


900.000  9,534,337 
1.260,000  8,936.536 
1,700,000  21,824,034 


75 ,000 
2.000.000 


849.428 
13,776.890 


100 

v 

100 

100 
50 
25 


30 
100 
100 


100 
50 


Per 


143 
143 

154 
196 


129 


149 


cent. 
234 


145 
155 


123 


•Sale  price.  v  Par  of  this  bank  Is  £50.  a  Capital  to  I"'  increased.  c  To  consolidate.  A  Including  deposits  elsewhere  than  In  Canada. 
V  Nominal.  q  This  Is  capital  paid  in;  authorized  amount  is  larger  ft  Capital  and  surplus  to  be  Increased.  x  Ex-dividend.  *Cap.  will  be  in- 
creased to  $300,000 Dec.  1  '08.    I  Figures  date  Nov.  12  '06.  d  Sept.  23  '08.  n  July  15  'OS.  rNew  stock.  fBook  value.  1  May  14  1908.  «May  20  07. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL- 
CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN     HIGH-GRADE 
BONDS 

Municipal — Railroad — Corooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEISrOIPAL  SEOUEB  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request, 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC  SERVICE    CORPORATION 

Bonds    for    Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY  &   CO., 

BANKERS, 


PHILADELPHIA 


49  WALL  STREET,  NEW  YORK 

CHICAGO 


8AN  FRANCISCO 


DIRECTORS: 

A. G.  BARTLETT 

Pres.  Hibbard.  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  TTAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice- President  Corn  Exchange    Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  .Sprague.  Warner  &  Co. 
SOLOMON  A.  SMITH 

2d     Vice-President    The      Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    p>   A   ]\T  T^ 

N.W.  COR.  LA  SALLE  J—)  J~\.  JL  N     X  Zk. 

AND  MONROE  STB.,     CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,000,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

SOLOMON  A.  SMITH, 

2d  Vice-President. 

THOMAS  C.  KING, 

Cashier. 

ROBERT  McLEOD, 

Assistant  Oashier. 

G.  J.  MILLER, 

Assistant  Cashier. 

ARTHUR  HEURTLEY, 

Secretary. 

H.  O.  EDMONDS, 

Assistant  Secretary 

H.  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JAR  VIS, 

Auditor. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  cheek  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   coroora* 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.   22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS — SECTION    TWO 


Uflntmf  tern  $ 


BANK  AND  QUOTATION 


SECTION 


PAGES    1  TO    64    INCLUSIVE. 


INDEX  TO  THIS  SECTION, 


PAGE. 

INDEX  TO  ADVERTISEMENTS 19 

REVIEW  OF  NOVEMBER 19 

NEW  YORK  STOCK  EXCHANGE-- 

Reoord  op  Bond  Sales  and  Prices.  . .  38 

Record  of  Stock  Sales  and  Prices..  !53 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 85 

Railroad  8tooks 40 

STREET  AND  ELECTRIC  RY.  PRICES  - 

Street  and  Electric  Ry.  Bonds 41 

Street  and  Electric  Rt.  Stocks.   ...  48 

3TATE  AND  MUNICIPAL  BOND8  ....  50 

FOREIGN  GOVERNMENT  BOND8 50 

BANKS  AND  TRUST  COMPANIES....  55 


PA©a 

COAL,  IRON  &  STEEL  STOCKS. . .     .  46 

DO               DO          BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCK8, . .  46 

DO               DO                 BONDS....  44 

EXCHANGE  SEATS 47 

IN8TJRANCE  STOCKS 47 

MARINE  INSURANCE  SCRIP 47 

MANUFACT'G,  Northern  A  Southern.  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  ST'CKS  48 

TELEGRAPH  &  TELEPHONE  ST'CKS  48 

DO               DO                       BONDS  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCK8. .  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO                      BONDS 46 


WWE    HAVE    NO    EXTRA    COPIES    OF    THIS   SECTION 


ZDecezacLlDei-  5,  1908. 


I'T 


WILLIAM   B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Entered  according  to  Act  of  Congreas  in  the  year  1908,  by   William  B.  Dana  Company,  in  Ofllce  oi  Librarian  of  Congress.  Washington,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

Members  ot  the  New  York  Stock  Exchange. 

A.OJBNT8  ANJO  CORRESPONDENTS  OF  TUM 

Messrs.  ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for  Travelers,  available  in  all 

parts  of  the  world. 

Draw   Bills  of  Exchange  and  make  Telegraphic  Transfers  to  EUROPE, 

Cuba,  the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  oi  Bonds  and  Stocks 


LEE,  HIGGINSON  &  CO., 

44  STATE  STREET,  BOSTON 
THE    ROOKERY,    CHICAGO 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 

Available  in  all  parts  of 
the  World 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1907. 


Income  for  Year  1907 

Paid  to  Policy-holders  during  year 

Legal  Reserves,  etc. 

Contingency  and  Dividend  Funds     - 


Assets 


Insurance  in  Force 


Annuities  in  Force 


$81,174,4.73  85 

-  43>65I>I20C;6 

428,335,249  56 

-  65,841,771  47 
494>177>°2i  03 

-  1)452,752,408  00 

2,886,815  03 


CHARLES   A.   PEABODY,   President, 


EMORY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPS0N, 
GRANVILLE     M.    WHITE, 
GEORGE  T.  DEXTER, 
WILLIAM  J.  EAST0N,  | 
WILLIAM   F.  DIX.  3 


2d  Vice-Presidents 


Secretaries 

0 


2 


Rew  ifforh  Cits. 


Chemical  National  Bank. 

Statement  at  Close  of  Business  Nov.  27,  1908 

ASSETS. 

Loans  and  discounts $28,793.313  00 

United   States  bonds - 50.000  00 

Bonds,  securities,  etc 1,339,70153 

Banking  bouse - - 894,168  04 

Due  from  banks 3,135,725  73 

Exchanges  for  Clearing  House,  &c -- 4,235,979  47 

Due  from  United  States  Treasurer-.   .- 103.692  63 

Five  per  cent  redemption  fund 2,500  00 

Cash  on  hand,  viz  : 

Specie    $6,204.757  25 

Leital  tender  notes 1,981,270  00 

8,186  027  25 

$46,741,107  65 
LIABILITIES. 

Capital  stock $3,000.000  00 

Surplus  fund 5.000,000  00 

Undivided  profits 832,168  55 

National   bank  notes  outstanding 47,000  00 

State  bank  notes  outstanding 10,838  00 

Reserved  for  taxes 64,418  58 

Deposits,  viz.: 

Individuals,  firms  &  corporations. .$29 ,863,836  57 
Banks,  bankers  &  trust  companies.     7,922,845  95 

37,786.682  52 

$46,741,107  65 

OFFICERS 

WM.  H.  PORTER.  President. 
J.  B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL.  Asst.  Cashier. 

E.  H.  SMITH.  Asst.  Cashier. 


ORIGINAL  CHARTER  J82» 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Nov.  27,  1908 

RESOURCES. 

Loans  and  discounts $6,705,368  70 

U    S.  bonds - 1.000.000  00 

Other  bonds  and  securities 2,201.061  05 

Banking  house 500.000  00 

Due  from  banks 203,886  17 

Exchanges  for  Clearing  House $7,349,247  79 

Cash 2,429,843  75  9.779,09164 

$20,449,408  3« 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2,418.877  11 

Circulation  outstanding 970,800  00 

Deposits 16.059.731  26 

$20,449,408  36 
OFFICERS: 
SAMUEL  WOOLVERTON.Pres.         ALEXANDER  H.  STEVENS.  T.-P. 
GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR. ,  CHARLES  A.  PBABOD Y . 

FREDERIC  W.  STEVENS.  SAMUEL  WOOLVBRTON. 

ALEXANDER  H.  STEVENS,       CHARLBS  H.  TWEED, 
W.  EMLEN  ROOSEVELT  THOMAS  DENN V. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.   M.   DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  CARSE,  Vice-President. 
ELMER  E.   WHITTAKER,  Cashier. 


WM.  I.  LIGHTHIPE,  Asst.  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 
CHARLES  H.   HAMPTON,  Asst.   Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


"Rew  Korft  Gttp. 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  Nov.  27,  1908 

RESOURCES. 

Loans  and  discounts $19,672,559  32 

United  States  bonds  (at  par).-- 745,160  00 

Overdrafts 27.773  12 

Stocks  and  bonds 1,602,019  38 

Due  from  banks 1,877,275  59 

Reserve: 

Cash,  exchanges  and  due  from   U.  S.  Treasurer.-.  13.468.256  03 

$37,293,043  44 
LIABILITIES. 

Capital  stock - - $1,000.000  00 

Surplus  and  profits  (earned) 1.665,14134 

Circulation - 318,050  00 

Reserved  for  taxes 30,679  60 

Dividends  unpaid    - 10  00 

Deposits 34,279,162  50 

$37,293,043  44 

OFFICERS. 

SO.  BAYNF.  President.  S.  (J.  N  KLSON,  Vlce-Prcxld.nl 

O.  O.THOMPSON, Cashier.  W.  K.  CLBVBRLBY.  Asst.  Cashier 

L    N.  De  VAWSNFY.  Asst.  Cashier.      J.  C    KJIORY,  Asst.  Cashier. 
O.  M.  JEFFEP.DS,  Asst.  Cashier. 

CORRESPONDENCE   INVITED  WITH   A  VIEW  TO  BUSINESS    RELATION* 


Commenoed  Business  April  II,    1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Nov.  27,  1908. 

RESOURCES. 

Loans  and  discounts $2,819,130  18 

United  States  bonds 275.000  00 

Other  bonds  and  securities 1.734.114  06 

Cash  and  cash  items 2.346,218  25 

$7,174,462  49 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and   profits - 705.542  88 

Circulation.- 270.000  00 

Deposits 5.689.493  72 

Reserve  for  taxes 9,425  89 

$7,174,462  49 

OVFIOBKBi 

JOHN  T   tfPi-om.L.  Preiildent. 
ANTHONY  A.  LISM  AN.  Y1o*- President.    DAVID  TAYLOR.  Id  Ylos-Prm 
ADDISON  II.  DAY.  Cashier  11  J.  DORUBLOH, Asst  CasJMsr 

INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  discounts $24,267,708  42 

V.  S    bonds  and  other  securities --     1,396.022  44 

Banking*   bouse--^- 1.000.000  00 

Cash  and  cash  items 16.349.384  37 

$43,013,115  23 
LIABILITIES. 

Capital  stock $3,000.000  00 

Surplus  and  undivided  profits 3.365.692  64 

Circulation.-- 829.900  00 

Deposits,  banks  and  individuals,  &c -.  35,472.522  69 

Bonds  borrowed - 245,000  00 

Reserved  for  dividends -. ---  60,000  00 

Reserved  for  taxes 40.000  00 

$43,013,115  23 

OFFICERS: 
J.  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON  .  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  O.  UNDERHILL,  Assistant  Cashier. 

DANIEL  J.  ROGERS,  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


•  525,000  00 

•  800,000  00 
•3,000,000  OO 


OFFICERS. 

A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier. 

H.  T   HOLT.  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  0.  BULKELEY.  W    R.  C.  CORSON. 

APPLETON  R.  HILLYER.  LYMAN  B   BRAINERD. 

JAMES  B.  CONE,  GEORGE  O.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY, 

ALFRED  SPENCER  JR. 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,500,000.00 
$94,991,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 

OF  NEW  YORK 

Merchants  National  Bank 

NEW  YORK 

Capital  and  Surplus                    Resources 

$3,900,000     $30,000,000 

The  men,  the  money  and  the  methods 
determine    the    bank.        The     Citizens 
Central     with     thirty     millions    of    re- 
sources administered  by  a  conservative 
board  of  directors  offers  its  facilities  to 
out-of-town  Bankers. 

FOUNDED     1 
1803        !| 

CAPITAL,     SURPLUS     AND)                CCCtHnfM 
STOCKHOLDERS' LIABILITY  $       "        $0,O0U,UUU 

RESOURCES  OVER    •    -     •  $30,000,000 

GOVERNMENT,  STATE  AND  CITY 
DEPOSITARY 

ROBERT  M.  GALLAWAY,  President. 
ELBERT  A.  BRINCKERHOFF,  Vioe-Pres. 
JOSEPH  BYRNE,  Cashier. 
ALBERT  S.  COX,  Assistant  Cashier. 
OWEN  E.  PAYNTER,  Assistant  Cashier. 

320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 

Hewarft,  H.  3. 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

GOVERNMENT    DEPOSITARY. 

Report  of  Condition  Nov.  27,  1908. 
RESOURCES. 

Loans  and  discounts... S10.608.007  86 

Real  estate..- -  300.000  00 

United  States  bonds --  210.000  00 

Bonds  to  secure  U.  S.  deposits ---  587.643  67 

Other  stocks  and  bonds ---  521,546  19 

Due  from  banks —  732.318  24 

Cash  and  reserve 2,957,593  84 

$15,917,009  80 
LIABILITIES. 

Capital  stock -   $1,600,000  00 

Surplus  fund 1,500.000  00 

Undivided  profits --         710,144  66 

National  bank  notes  outstanding 210.000  00 

Due  depositors 11.562,72188 

Due  to  banks 434.143  26 

$15,917,009  80 

WILLIAM  SCHEERER.  President. 
LESLIE  D.  WARTV  Vlce-Prest.       ARCHIBALD  W.  CONRLIN,  Cashier 
UZALiD.McCARTER.VIce-Prest.     ALBERT  HAEFELI,  Assist.  Cashier 
ERWIN  D.  FARNSWORTH.  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


3erses  cttp,  H.  3. 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  Close  of  Business  Nov.  27 ,  1908 

RESOURCES. 

Loans  and  discounts-. -  $3,420,423  47 

Due  from  banks  and  bankers 5.039,475  17 

Real  estate  and  securities 877.754  03 

United  States  bonds — 550,000  00 

Cash .-. 845.940  71 

$10,733,593  38 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,228,188  75 

Circulation 383,800  00 

Deposits 8.721,604  63 

$10,733,593  38 

E.  F.  O.  YOUNG.  President.  QEO.  T.  SMITH.  Vice-President 

EDWARD  I.  EDWARDS.  Cashier. 
UNITED    STATES    DEPOSITORY. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE  OF  BUSINESS  NOV.  27,  1908. 


RESOURCES. 

Loans  and  discounts $22,086,510  93 

Due  from  banks 4,038,995  18 

Cash  and  reserve 6,883,002  62 

Exchanges  for  Clearing-House 2,399,363  63 

$35,407,872  36 


LIABILITIES- 

Capital ._ $1,000,000  00 

Surplus  and  net  profits 2,402,924  46 

Circulation 1 73 ,000  00 

Deposits  31,831,947  90 


$35,407,872  36 


J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


WILLIAM  H.  BARNES 
SAMUEL  T.  BODINE 
JAMES    C      BROOKS 

OHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 


DIRECTORS 

GEORGE  H.  FRAZIER  LEVI   C.   WEIR 

WILLIAM    F.    HARRITY  J.    RUTHERFORD    McALLISTER 

WILLIAM     H.     JENKS  FREDERICK    L.    BAILY 

EDWARD  B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 


HENRY  O.  FRIOK 
PERCY  C.   MADEIRA 
JOHN    B.   THAYER 
E.  P.  PASSMORE 
J.  A.   HARRIS  JR. 

Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


Paterson,  "H.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans $1,986,281  78 

U.  S.  and  other  bonds- 850.594  00  $2,836.875  78 

Cash  and  in  banks.- :705,737  79 

Due  from  Treas.  U.  S 2.152  50 

Demand  loans - 471.589  49 

1,179.479  78 

Real  estate 308.000  00 

Premium  account 10,000  00 

$4,334,355  56 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profit  and  loss 661,360  24 

Circulation   421,102  50 

Deposits - 2,622,892  82 

United  States  bond  account 229,000  00 

~„„.„^„  $4,334,355  56 

OFFICERS: 

EDWARD  T.   BELL.  President.       WHITEPIELD  W.  SMITH,  Cashier. 

JOHN  REYNOLDS, Vice-President.  FREDERICK  D.  BOGERT,  Asst.Ch. 

DIRECTORS: 

ALPHEUS  S.ALLEN  W.  O.  FAYERWEATHER, 

DWIGHT  ASHLEY.  W.  B.  GOURLEY. 

EDWARD  ».  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.CLEVELAND.  JOHN  KKYNOLDS. 

JOSEPH  W.  OONGDON .  ROBERT  WILLIAMS. 

PROMPT  ATTENTION  QIVEN  TO  COLLECTIONS. 


mewarfe,  W.  3. 


THE 


National  Newark  Banking  Co. 


The  Oldest  Bank  in  the  State 
ORQANIZED  IN  1804 


Capital, $1,000,000 

Surplus  and  Profits,    .     .     1,799,000 
Average  Deposits     .     .     .  7,000,000 


D.   H.   n  ERR  ITT.   President. 

A.    H     BALDWIN.    Vice-President 
H.  W.TUNIS.  Cashier 

W.  M    VAN  DEUSEN.  Asst.  Cathie* 


James  R.  Sajrre  Jr. 
Samuel   S.    Dennis 
Fred'k    Frellnshuyscn 
James  C.   McDonald 
Horace  T.  Brumley 


DIRECTORS 
James  P.  Dusenberryl 
John  O.  II    Pitney 
Edward   L.    Dobbins 
Matthew  T    Oay 
P.  L    Hoadlcy 


David  H.  Merrill 
James    S.    Higbie 
C.   Edwin    Young 
Albert     H.     Baldwin 
Wynant  D.  Vanderpo 


Special  Attention  Given  to  Newark  Collections 


THE 

Merchants  National  Bank 

Providence,  R.  I. 

Established  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts $5,634,742  58 

United  States  bonds  and  other  securities 1,654,513  50 

Banking  house  - --- - 100,000  00 

Cash  and  due  from  banks - 1.318,656  39 

$8,707,912  47 
LIABILITIES 

Capital $1,000.000  00 

Surplus  and  undivided  profits-- 758.434  82 

National  bank  notes < ---         775.000  00 

Deposits.^ 6.174.477  65 

$8,707,912  47 


EDWARD  D.  PEARCE,  President. 

SAMUEL  R.  DORRANCE.  Vice-President. 
•  MOSES  J.  BARBER,  Cashier. 

•    •  FRANK  A.  GREENE,  Assistant  Cashier. 


Collections  on   points   in   this   State  ma*£e 
ttrect  and  remitted  for  promptly  at  low  rates 


Baltimore* 


THE 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE. 

Chartered  1864  Organized  1867 


Capital, $600,000    Surplus&Profits,$l,600,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character,  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.   Pres. 
H.  WALTERS.  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLIGAN,   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER! 
E.   H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER.  Treas. 


GEO.   B.   GAMMIE,  Asst.   Treas. 


Ipbtlaoelpbta,  pa. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  27,  1908. 


RESOURCES 

Umiuii'  investments - $30,189,459  48 

In  from  banks... 5,237.249  19 

Bschanee  for  Clearing  House -- -     2,030.122  31 

reserve- -- 8,973,016  26 


$46,429  847  24 


LIABILITIES 

Capital $2,000.000100 

Surplus  and  net  profits - - 3,874,583  47 

Circulation 1,044,997  50 

Deposits - 39,510.266  27 

$46,429,847  24 


OFFICEBS: 

FRANCI8  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-PRiSiDKNT. 

THEO.  E.  WIEDER8HEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASfHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received 

CORRESPONDENCE     SOLICITED. 


Blbans,  VL  !£► 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts - $9,340.552  35 

U    S.  and  other  bonds 4.221,327  28 

Banking   house - 250,000  00 

Cash  and  reserve  in  banks --  6,167,011  67 

Due  from  other  banks -  3.700.506  27 

$23,679,397  57 
LIABILITIES. 

Capital  stock... $1,000.000  00 

Surplus  and  profits 1.824.900  26 

Circulation   - 959.400  00 

Deposits - -   19.895,097  31 

$23,679,397  57 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
•MANGE  SARD,  Vice-President.         JOHN  E.  WALKER.  Vice-President. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.  W.  W.  BATOHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  State*, 
State  of  Jf«w  York  and  City  of  Albany 

i  '  Items  on  all  New  York  State  and  New  Enzland  points  handled  direct 


Buffalo,  ft*  W* 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Chartered  as  a  State  Bank  August  1.  1850 
Chartered  as  a  National  Bank  April  1.  1902 

Statement  of  Condition  Nov.  27,  1908 

RESOURCES. 

Time  loans--- — -   $7,801,357  56 

Demand  loans —     4.812.139  33 

Cash  on  hand  and  with  banks - 5.263.313  33 

U.  S.  Government  and  other  bonds ---     5.872.819  02 

Bankine  house  and  lot 250.000  00 

Total $23,999,629  24 

LIABILITIES 

Capital  stock - -- -- — -   ^.50°  00°  00 

Surplus  and  undivided  profits 1.204,823  03 

Circulation   1.400.100  00 

Deposits- --.- ---- 19.894.706  21 

To<aj $23,999,629  24 

OFFICERS: 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLES.  Vloe-Pregt. 
JOHN  J.  ALBRIGHT.  Vlce-Prest.         CLIFFORD  HUBBELL.  Cashier 
HENRY  J.  AUER.  Asft.  Cashier. 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED  18Q7. 

United  State*,  State  aiid  City  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS, 1,329,549 

DIVIDENDS  PAID —.12,777,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWAKD  W.  UIWI8.     CLKMKNT  B.  NHWBOLB,  C.  8.  W.  PACKARD, 
CRAiem  LIPPINCOTT,  JOSEPH  WHARTON,         J.  F.  MoFADDHN, 
JOHN  F.  LEWIB,  H.  H.  McCTJLLOCGH,  GEO.  C.  THOMAS, 

HHNRT  a  8TROTJP,       QKORGB  L.  FARNDM,       G.  C.  PURVH8. 
JAMK8  CROSBT  BROWN, 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


pittsburab,  pa. 

PEOPLE'S 
NATIONAL    BANK 

PITTSBURGH 
Chartered    «864- 

UNITED    STATES    DEPOSITORY. 

Statement  at  Close  of  Business  Nov.  27,  1908 
RESOURCES. 

Loans  and  investments $11,107,988  37 

Overdrafts 321  83 

United  States  bonds  to  secure  circulation 900,000  00 

United  States  bonus  to  secure  U.  S.  deposits 60.000  00 

Banking  house  and  fixtures 300,000  06 

Exchanges  for  Clearing  House 202,024  81 

Due  from  banks  and  reserve  agents 1,885,010  61 

Cash 1,252,619  44 

$15,997,865  06 
LIABILITIES. 

Capital 11.000.000  00 

Surplus 1,000.000  00 

Undivided  profits 811.496  88 

Circulation   -. - 900.000  00 

Deposits 12.286.369  18 

$15,997,865  06 

ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  Cashier  and  Scoretary.     S.  C.  REED.  Asst.  Cashier. 

WRITE   US  FOR  A  PROPOSITION 


The  Philadelphia  National  Bank 

419423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    NOV     27,     1908. 


RESOURCES. 

Loans,  discounts  and  investments $30,061,728  42 

Due  from  banks 7,715,250  77 

Exchanges  for  Clearing  House 1,887,292  77 

Gash  and  reserve 13,351,649  70 


$53,015,921.66 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,547,855  10 

Circulation  814,700  00 

Deposits  47,153,366  56 


$53,015,921.86 


N.  PARKER   SHORTRIDGE.  Chairman  of  the  Board. 
LEVI  L.  RUE.  President  LINCOLN  GODFREY.  Vice-President 

HARRY  J.  KESER.  Cashier  HORACE  FORTESCUE.  Assistant  Cashier 

DAVID  S.   LUDLUM.   Assistant  Cashier  in  Charge  of  Credits. 


PARKER  SHORTRIDQE 
RICHARD  ASHHURST 
LINCOLN  OODFREY 

JOHN  H.  CONVERSE 
QEORQE  WOOD 


DIRECTORS: 

ALFRED  C.  HARRISON 
LEVI   L.  RUE 

GEORGE  H     FRAZIER 

PERCIVAL  ROBERTS  JR. 
QEORQE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM   B.  MORRIS 
RANDAL  MORGAN 
R.  DALE   BENSON 


Accounts  of  Banks,  Bankers  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 


CENTRAL  NATIONAL  BANK 

PHILADELPHIA 


Capital,        ....   $750,000 
Surplus  &  Undivided  Profits,  2,992,205 


WM.  T.  ELLIOTT,  Prnnldent 

WILLIAM   POST,  d.ahler 

WM.  Y.  CON  It  A  I).  Aunt.  CoHkler 

ANTRIM  II.  JONKH.-M  Aunt.  Ca*hler 


Accounts  of    Banks,    Bankers,    Individuals,    Firms, 
Corporations,   Trustees  and    Estates  invited 
on   the  most   liberal   terms  con- 
sistent with  safe  banking 


THF 


UNION  NATIONAL  BANK 

PHILADfcLPHIA 


Capital,     - 
Surplus  and  Profits, 


$500,000 
750,000 


W.  H.  CARPENTER.  Prest.  A.  E.  FLETCHER.  2nd  V.-Prest 

T.  H.  CONDliRMAN.  1st  V  -Prcst.    LOUIS  N.SPIELBERGER.  Ca»hler 
F    C.   HANSELL.    Asst.  Cashier 


Equipped  to  handle  Accounts  of  IndlflduaU, 
Mi  r<  liiiiitM,  Manufacturers,  Corporations, 
I. units  and  ltankei'8 

YOUR    ACCOUNT    SOLICITED 


THE 


MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STREET 
PHILADELPHIA 


Capital $1,000,000 

Surplus  &  Net  Profits,  .  1,000,000 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


GEORGE  H-   EARLE  JR.. 

President 

JAMES  F.  SULLIVAN  GEORGE  D.  McCREARY 

First  Vloe-Presldent  2d  Vice- President 

WM.  P.  SINNETT 

Cashier 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


With  Resources  $20,000,000 

SOLICITS  OUT  OF  TOWN 
BUSINESS 


BENJAMIN   GITHENS President 

WILLIAM  W.  SUPPLEE Vlce-Pr«sl«*«r 

CHARLB8  8.  CALWELL Cashiar 

M.  N.  WILLITTS  Jr Assistant  CashUr 


pbtlaoelpbia,  Pa* 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAY  19   1908. 


▲MKTS 

Cash  on  hand $1,607,588  32 

Due  from  banks  and  bankers 6,568,519  62 

Collateral  loans 15,827,31149 

Divestment  securities — 

Stocks,  bonds,  Ac $11,762,808  51 

Mortgages 294,539  00  12,057,347  51 

Real  estate 3,976,178  34 

Miscellaneous  assets  (ground  rents) 10,500  00 

Overdrafts 832  61 


LIABILITIES 

Capital  stock.. $2,500,000  00 

Surplus    7,500,000  00 

Undivided   profits    (less    expenses    and  M 

taxes  paid) 1,399,846  34 

Deposits    ___ -  28,648,43155 


$39,948,277  89 


$39,948,277  89 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.    ELY,    1st    Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  EDWARD  S.  PAGE,  Secretary. 

GEORGE  H.  STUART,  3d  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  Executor,   Administrator,   Trustee,   Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT 


Baltimore,  i»o. 

MERCHANTS'  NATIONAL  BANK 

Statement  at  Close  of  Business  Nov.  27,  1908 

KESOURCES 

Loans    - $8,516.639  93 

Bond*  for  circulation 710.000  00 

Bonds  for  deposit 265.000  00 

Premium  on  U.  S.  bonds 25.900  00 

Other  stocks  and  bonds 301.60125 

Banking  bause 385.000  00 

Exchances  for  Clearing  House 523.259  99 

Due  from  banks 1,926.690  57 

Cash  and  due  from  reserve  agents 2,210.448  94 

$14,864,540  68 
LIABILITIES. 

Capital  stock - $1,500,000  00 

Surplus  and  undivided  profits 1,023.363  69 

Circulation 710.000  00 

Deposits 11,631.176  99 

$14,864,540  68 

OFFICERS: 

DOUGLAS   B.   THOMAS.   President. 

WU    INOLE.Yloe-Pres.ai  Cashier.      J.  CLEVELAND  WANDS.  Asst.Cafth. 

JOHN  B.  H.  DUNN.  Aast.  Cashier. 

DIRECTORS. 
Douglas  H.  Thomas.  Ohas.  A.  Webb.  Austin  McLananaa. 

ess  B.  Waters.  John  S.  Glttlnm  James  L.  Sellman. 

.  lasM.  William  H.  Con  it  line. 

PWOFrT  ABLE  BUSINESS  SOLICITED 


Baltimore,  /Bo* 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
nSoq    BALTIMORE    CSoT] 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  President.         CARTER  Q.  OSBURN.  V.-P.  and  Cash 
JOHN  E.  MARSHALL.  Asst.  Cashier. 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


9OHRE8P0NDENCE  INVITED 


t>bilat>elpbia,  pa. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
785,000 

4,835,000 
485,000 

$6,605,000 


GEORGE  H.  EARLE  JR..  President. 
A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB.  2d  Vlce-Pres. 

H.  D.  MCCARTHY,  Cashier. 

FOREIGN  EXCHANGE   BOUGHT  AND   SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with   a   view   to   business   solicited. 


Gbarleston,  5.  C. 

THE 

PEOPLES  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  G    RHETT,  President 

E.  H.  SPARKMAN.  Vice-President  E.  P    GRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A  GENERAL   BANKING  BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements   given  for   out-of-town   accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  Nov.  27th,  1908 


RESOURCES 

Investments $10,140,970  05 

Due  from  Banks 1,661,020  04 

Exchanges  for  Clearing  House  .  .  .        403,568  89 

Cash  and  Reserve 2,944,802  84     5,009,391  77 

$15,150,361  82 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  875,198  94 

Circulation 50,000  00 

Deposits 13,225,162  88 


$15,150,361  82 


F.  W.  AYER,  President  THOMAS  W.  ANDREW,  Cashier 

WM.  A.  LAW,   Vice-President        W.  P.  BARROWS,  Asst.  Cashier 

"The   Bank  of  Personal   Service" 


Bank  of  Richmond 


RICHMOND.  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST   CAPITAL  AND    SURPLUS 

OF   ANY   STATE   BANK 
IN  THE   SOUTH  ATLANTIC.  STATES 


JOHN  SKELTON  WILLIAMS. 
President. 

FREDERICK   E.  NOLTINO. 
First  Vice-President. 


T.   K.  SANDS. 
Second  Vlce-Pres.  and  Cashier. 

H.  A.   WILLIAMS. 
Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OP   VIRGINIA   AND   CITY   OF  RICHMOND 

Accounts  of   Individuals.    Firms,   Corporations,   Banks  and   Bankers 
Solicited,  and  Correspondence  Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


•Worfolfc,  Wa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Loans  and  discounts- $»2,587.919  64 

U.  S,  bonds  and  premiums 1.720,150  04 

Other  bonds- - 252,990  18 

Banking  house  and  other  real  estate 85.000  09 

Cash 389.240  2* 

Due  from  banks 968.453  77 

$5,983,753  88 
LIABILITIES. 

Capital 11.000,000  00 

Surplus - 500,000  00 

Undivided  profits 86,905  16 

Circulation   860,000  00 

Deposits - 3.520.848  73 

U.  S.  bond  account 16.000  00 

$5,983,753  88 

CALDWELL  HARDY,  Prealdeat.         E.T.LAMB  Vice- Pros  W  eat. 
A.  B.  SCHWARZKOPF.  C«*hler.  W.  A.  GODWIN .  Asst.  Cashier. 

WITH  WELL  ESTABLISHED  CONDUCTIONS, 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
BVERY   BRANCH  OF    LEGITIMATE   BANKlNtt. 

AI'COHSTM    OF    BANK*   ANO    BANKERS    RBCKIYBB    »M 
MOST    FAVORAB1.B   TKRJH* 
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Htlanta,  <5a. 


ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Sept. '23,  1908 

RESOURCES. 

Loans  and  discounts $4,657,420136 


U.  S.  bonds 

Other  bonds  and  stocks 

Real  estate 

Safety  deposit  vault,  furniture  and  fixtures- 
Five  per  cent  redemption  fund 

Cash  on  hand 

Due  from  banks 


548.919  93 
699.946  21 


516.450  00 

573.938  80 

75,000  00 

31.056  45 

25.000  00 

1.248.866  14 


$7,127,731  75 
LIABILITIES. 

Capital  stock- $500,000  00 

Surplus  and  undivided  profits 750.218  61 

Circulation   - --- 500.000  00 

Bills  payable - - 400.000  00 

Deposits -- - 4,977.513  14 

$7,127,731  75 

OFFICERS: 

CHAS.  E.  CURRIER,  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD.  Asst.  Cashier. 


0.  E.  CURRIER. 
T.  B.  BLOCK. 


DIRECTORS: 

JACK  J.  SPALDING. 

S.  M.  INMAN. 

W.   F.    WINECOFF. 


H/T.  INMAN. 
A.  R.  SWANN. 


CORRESPONDENCE  SOLICITED. 

IS  A  UNITED   STATES  DEPOSITARY. 


flDempbts,  TTemt. 

BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  as  of  June  30,  1908. 

ASSETS. 

Loans    --- - - $4,627,597  53 

Bonds  and  stocks 372,318  63 

Company's  building 599.35S  12 

Other  real  estate--- - 158,442  54 

Cash  and  sight  exchange - 2,456.922  87 

8.214.636  39 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus- -- - 500.000  00 

Undivided   profits  and  contingency  fund — 275.875  SO 

Deposits — 5.938.761  19 

$8,214,636  39 
J.  T.  FARQASON.  President. 


The  attention  of  individuals,  firms  and  corporations  is 
invited  to  the  financial  strength  and  thorough  equipment 
of  this  institution,  which  is  in  a  position  to  render  its 
customers    banking   service   satisfactory   in   every   feature. 

YOUR  BUSINESS  SOLICITED. 


Tt\e 

Bank  of  Pittsburgh — 
Nation. al       JLA%s>so elation  w 

THE  BANK  HISTORICAL— FOUNDED  1810— OLDEST  BANK  WEST  OF  ALLEGHANY  MOUNTAINS 

A  RESERVE  DEPOSITORY  OF 

STRENGTH    and    PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 

Capital,  $2,400,000  Surplus  and  Profits,  $2,948,778 

Conservatively    Managed    Banks    are    invited    to 
appoint  this    Bank   as  their  Reserve   Depository 


WILSON  A.  SHAW.   President 


JOSEPH   R.   PAULL.   Vice-President 

J.   M.   RUSSELL,    First   Assistant  Cashier 


GEORGE  F.  WRIGHT.  Auditor 


W.   F.  BICKEL.  Cashier 

J.   D.  AYRES,   Assistant  Cashier 


fmoivtUe,  Zenn. 


City  National  Bank  ^  Knoxville 

Statement  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans    . $1,863.754  44 


United   States  bonds 

Premiums  on  bonds 

Overdrafts    

Stocks  and  real  estate  owned 

Banking  house  and  fixtures 

Cash: 

In   our   vaults,    with   reserve   aeents  and    with 
other  banks 


550.000  00 
29.000  00 
10.995  02 
14,675  00 
35.000  00 


811.193  10 
$3414,617  56 


LIABILITIES. 

Capital   paid  in $500.000  00 

Surplus  and  profits,  net 94,414  94 

Currency   outstanding 500.000  00 

Deposits 2.220,202  62 

$3,314,617  56 

WILLIAM  S.  SHIELDS.  President. 

EDWARD  HENEGAR.  Vloe-Presldent. 
R.  E.  MOONEY,  Cashier. 

W.  T.  MARPIELD.  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 

FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

ASSETS. 

Loans  and  discounts $3,979,099  53 

U.  S.  bonds. 600.000  00 

Bond  account  ..- 148.400  00 

Stocks  and  securities I8o.;-<0  02 

Banking  house  and  fixtures 58,000  00 

Premiums  paid - 

Due  from  U.  S.  Treasurer 30,000  00 

Cash   resources: 

Due  from  other  banks.- $696,766  45 

Due  from  approved  Reserve  Agents-         609.340  50 

Cash  O"  hand --         67948°  62     1.985.587JT 

Total    - J7.007.567  1 

LIABILITIES 

Capital  stock  paid  in $600,000  00 

Surplus  fund $525.000  00 

Undivided  profits - 185.447  83 

Reserve  for  taxes 15  000  0°        726  <4?  M 

^r.::::::::::::::::::::::::::::::::.--:  m£S  j,° 

Total    f7.007.567U 

S.  J.   KEITH.  President. 
J.   H.   FALL.  Vice-President.  W.  C.  DIBRELL.  Vlce-Prealdeni. 

WALTER   KEITH.  Vlfle-Prcsldent. 
J.  T.  HOWELL.  Cashier.  G.  W.  PYLE.  Assistant  Oashlac. 

J.  S.  ilcHENRY.  Assistant  Cashier. 
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/fcobtle,  Bla. 


The  Peopled  Bank 

OF   MOBILE,  ALA. 

Capital,         -  -  -  $150,000 

Surplus  and  Profits  (Earned)  over  $550,000 

Largest  Percentage  of  Surplus  and  Profits 
to    Capital   of   any  Bank  in  ALABAMA. 

W.  WHITING,  President. 
.  B.  DAVIS,  Vice-President.  JAS.  W.  LITTLE,  Cashier 

B.  W.  PADGETT,  Assistant  Caahlet 

Special  Bates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESSON  BANKING  PRINCIPLES 


JBtrmtnabam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  Sept.  23, 1008 

RESOURCES. 

Loans  and  discounts 16.484,973  M 

Overdrafts 110  M 

U.  S.  bonds  and  premiums 1.078,000  00 

State  of  Alabama  and  other  bonds  and  stocks 567.100  00 

Cash  and  due  from  banks,  &c 1,831.691  86 

» 9. 961 ,780  SI 
LIABILITIES. 

Capital  stock-- - __-  $1,000,000  00 

Surplus  and  profits 707 .367  36 

Circulation   929,300  00 

Alabama  Bond  Account 100,000  00 

Deposits — 

Individual J6.SU.966  13 

Bank   748.147  79 

United    States 166.000  00 

7.215.113  0» 

69.951.T80  St 

OFFICERS. 
W.  P.  G.  HARDING.  President. 
J.  H.  WOODWARD,  Vice-President.      J.    H.    BARR.    Vice- President. 

THOMAS  HOPKINS.  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.       F.  S.  FOSTER,  Asst.  Cashier. 
J.  E.  OZBURN.  Security  Savings  Department. 
UNITED  STATES  DEPOSITARY. 

DIRECT   CONNECTIONS   THROUGHOUT   ALABAMA   AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT  AT  CL08E  OF  BU8INE88  NOV.  27,  1908. 


RESOURCES. 

LOANS  AND  DISCOUNTS. -.$32,178,772  70 

DUE  FROM  BANKS 6.155,193  12 

EXCHANGES  FOR  CLEARING.  HOUSE - 2,018.217  13 

CASH  AND  RESERVE - - 15.501.858  98 


$55,854,041  93 


LIABILITIES 

CAPITAL   STOCK- - - $3400.6 

SURPLUS  AND  NET  PROFITS 0.883.528  2* 

CIRCULATION 1.260 .006  06 

BOND  ACCOUNT - 3,000  06 

DEPOSIIS -  40.700.013  7* 

$60,804,641  »S 


E.  F.  SHANBACKER    1st  Vice-President 
R.  J.  CLARK.  Cashier 


R.  H    RUSHTON.  President. 


B.  M    FAIRES.  2d  Vice-President 
W.  A    BULKLEY.  AssUtaat  Caskier. 


FRANK  Q    ROGERS.  Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANK8  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN   TENNESSEE 

American  National  Bank 

Nashville*  Tenn* 

Capital $1,000,000  00 

Shareholders'  Liability 1,000,000  00 

8urplu8  &  Undivided  Profits  Earned      630,000  00 

Becnrity  to  Depositors  _ --.$2,630,000  00 


OFFICERS 

W.  W.  BERRY,  President      A.  H.  ROBINSON,  Vice-President 

N.  P.  LeSUEUR,  Cashier 

TENNESSEE  BUSINESS  IS  OUR 
BUSINESS-SEND     IT    TO    US 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  Nov.  27,1908. 

RESOURCES. 

Loans  and  discounts $6,970,862  23 

Overdrafts   1.300  04 

United  States  bonds-- - 100.000  06 

Other  bonds 202.300  06 

Cash  and  dne  lrom  banks  4.194,'l:<»  66> 

611.468.702  93 

LIABILITIES 

Capital  stock -- 61.200.000  06 

Surplus- 200.000106 

Undivided  profits — 170.20166 

Circulation   99,300  06 

Dividends  unpaid 190.00 

Deposits 0.699,030  47 

611.469.702  93 

OFFICERS 
S.  R.  FLYNN.  President  J.  A.  SPOOR.  Vice- President 

O.  A.  RYTHEB,  Cashier  O.  P.  HURRY.  Am*.  Cashier 

DIRECTORS. 

J.  Ogden  Armour.  G.  A.  Ryther.  Edward  Morris. 

Samuel  Coszens.  James  H.  Ash  b  jr.  J   A   9to«*. 

Arthur  O.  Leonard.  S.  R    Flynn 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,    $7,000,000 
Deposits,  $40,000,000 


OFFICERS 

GEORGE  E.  ROBERTS  . 

.    .    Pnesioent 

GEORGE  B.  SMITH     . 

.    Ae»'T  Cashceii 

JOSEPH  T.  TALBERT  . 

.       (  VlCE-PnES. 

HARVEY  C.  VERNON 

.     AM'T   CA3MIEB 

RALPH  VAN  VEOHTEN, 

2n0  Vier-Pirea. 

«.  ERSKINE  SMITH  . 

.   Ass'T  Cashier 

DAVID  VERNON    .    .    . 

3RD  ViCE-Psf 5. 

WM.  T.  BRUCKNC8  . 

.   Ass'T  Cashier 

NATHANIEL  R.  LOSCH 

.     .    .  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 

of  its  customers  the  facilities  gained 

daring  forty  years  of  continuous 

service  and  growth 


fort  Wlortb,  Zcxns, 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  overdrafts Sl,891,329.'96 

Bankinc  house .  160.000  0# 

United  States  bonds 300,000  0* 

Cash  and  exchange 1,637,297.54 

$3,978,627149 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits -.         646,328  97 

Circulation   -.         300.000100 

Deposits: 

Individual 1,866.639  88 

Banks    865,658  64 

2,732.298152 

♦3.978,627:49 

OFFICERS. 
K.  M.  VAN  ZANDT,  President. 
R.   L    ELLISON.  Vice-President.        N.  HARDING.  Vice-Preeldent 
OSCAR  WELLS.  Cashier.  ELMO  SLEDD.  Asst.  Cashier. 

ALL  PROFITABLE  BUSINESS  SOLICITED. 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 


THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative   'Banks 
and  'Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum,  Vice-President    Herbert  W.  Brough,  Asst.  Manager 


Huausta,  (Ba. 


GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital 
Surplus 
Deposits  (Oct.  27  1908) 


$200,000.00 

400,000.00 

2,478,848.55 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RUFUS  H.  BROWN,  Asst.  Cashier 

Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.    Your  Business  Is  Solicited 


Dallas,  TTeias. 

TH  E 

AMERICAN     EXCHANGE 

NATIONAL    BANK 

Report  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans  and  discounts - J5.334, 299.84 

United  States  bonds i.i..o.uou  00 

Other  stocks  and  bonds 20.000  00 

Banking  house,  furniture  and  fixtures I^u.000  00 

Cash — 

On  hand 1,075.157  79 

With  banks  and  reserve  agents 1,662,052  27 

With  United  States  Treasurer t>u.ihw  uj 

2.777.210  0 

"$97431. 509.90 
LIABILITIES. 

Capital  stock-. ---  S1.000 .000  00 

Surplus noo  00 

Undivided  profits— net 360.650  26 

Circulation- I.OjO.uwO  00 

Deposits: 

Individual  -- J4.964.325  58 

Banks  and   bankers 1.484.293  77 

United  States  deposits 132.340  30  .„..„„ 

. 6,570,959  6* 

J9.431.509  90 

OFFICERS. 
ROYAL  A.  FERRIS.  President. 
1.  B.  WILSON,  Wee  President.  NATHAN  ADAMS.  Cashier. 

E.  M.  REARDON.  Vlee- President.       G.  H.  PITTMAN.  Asst.  Cashier. 
C.  C.  SLAUGHTER.  Vlce-Pres.  HOWARD  CI.AI BORNE Asst.Cash. 

E.  J.  GANNON.  Vice-President.  H.  H.  SMITH.  Assistant  C»shler. 

A.  V.  UNI,  Vis*- President.  R.  E.  GAH AGAN .  Assistant  Cashier. 

Unexcoltod  Facilities  for  tho  Handling  of  Collections  on  DaUa* 
and  other  Texas  Points. 
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THE  PEOPLES 
STATE  BANK 


DETROIT 


Capital  and  Surplus,    -    $3,250,000  00 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
t'eatment.  PROMPT  AND  CAREFUL  AT- 
T    NTION    TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


GEO.  H.  RUSSELL,  President. 

M.  W.  O'BRIEN. 

H.fC.  POTTER  JR. 

GEO.  E.  LAWSON,     VVlce-Prests. 

B.|S.  MASON, 

»    *    SCHULTE.         J 


AUSTIN  E.  WING,  Cashier. 
H.  P.  BORGMAN,  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
GEO.  T.  COURTNEY.  Auditor. 


Inoianapolts,  1  no* 

THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  23,  1908 

RESOURCES. 

Loans    $3,302.258  17 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds- 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits $162.000  00 

U.  S.  bonds  on  hand 5,500  00 

Due  from  banks 1,627,309  88 

Due  from  U.  S.  Treasury 46.500  00 

Cash  (Gold.  $316,955  00) 793.005  24 


S3U.U00  00 

1.678.050j74 


2.634,315  12 

$8,544,624  03 
LIABILITIES. 

Capital  stock--- $1,000.000  00 

Surplus  fund  and  profits 877.165  75 

National  bank  circulation 929,997  50 

Deposits- -_ 5.533.460  78 

United   States  deposits ib<  UO0  00 

Bonds  borrowed 42,000  00 

$8,544,624  03 
OFFICERS: 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY,  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Frensel 

Frederick  Fahnley,  Paul  H.  KrauM.  Otto  N.  Frenzel. 

Henry  Wetrel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  NOV.  27,  1908 

RESOURCES  LIABILITIES 

Loans  and  discounts $42,025,880  49  Capital  stock  paid  in $4,000,000  00 

Stocks  and  bonds 3,764,628  89  Surplus  fund 2,000,000  00 

U.S.  bonds  to  secure  circulation 3,625,000  00  Undivided  profits 1,529,24161 

U.  S.  bonds  to  secure  deposits 205,855  00  Circulation 3,596,397  50 

Premium  on  U.  S.  bonds 204,687  50  Deposits  . 68,967,667  50 

Overdrafts 399  05 

Due  from  banks  and  U.S.  Treasurer....  13,944,299  49 

Cash 16,322,556  19 


Total $80,093 .306  6 1 


Total  $80,093,306  6 1 


OFFICERS 
GEORGE  At.   REYNOLDS,    President  BENJAMIN  S.  MAYER.  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

WM.    Q.    SCHROEDER.    Cashier  WILBER  HATTERY.  Assistant  Cashier 

HERMAN  WALDECK.  Assistant  Cashier  JOHN    R.   WASHBURN.    Assistant    Cashier 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 
Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1854. 
LABGES7  BANE  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Sept.  23,    1908. 

RESOURCES 

Loans  and  discounts --   $3,861,297  54 

Real  estate 20.454  45 

Bank  building  and  fixtures  -- -    - 212.409158 

United   States   honds  and   premiums 929,918  45 

Bonds,  securities.  &c 330.505  81 

Cash  resources: 

■  Due  from  banks $1.160,458  33 

United  States  Treasurer 40.000  00 

-ash 422,902  17 

1.623,360  50 

$6,977.946133 
LIABILITIES. 

Capital  stock 5800.000  00 

Surplus  and  undivided   profits   (net) 553.203  78 

Circulation 800.000  00 

Deposi ts- - 4.824.742  55 

6,977.946  33 

OFFICERS 

WILLARD   BARNIIART,  Prcsldcn  . 
HARVEY  J.  IIOLLISTER.  V-Pres.    CLAY  II .  HOLLISTER,  Cashier. 
GEORGE  C.  PIERCE.  Vlce-Pres.l'IX  H.  A.  WOODRUFF.  Assistant  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST    MICHIGAN   POINTS 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 

Statement  of  Condition  Nov.  27,  1908. 
RESOURCES. 

Loans  and  discounts $4,582,214  29 

U.  S.  bonds - 226.059  88 

Other  bonds.  &c 1,301.732  11 

Real  estate,  furniture  and  fixtures 99.476  92 

Due  from  banks  and  U.  S.  Treasurer. .  .$1,894,614  20 

Cash 1.138.072  75  3.032.686  95 

.  .    „   .    ~  ^„  $9,242,170  15 

LIABILITIES. 

Capital  stock- $1,200,000  00 

]         Surplus  fund 300.000  00 

Undivided  profits  (net) ...         .       117,550  29 

Circulation — 100.000  00 

Deposits 7,524,619  86 

$9,242,170  15 

MELVILLE  E.   INOALLS.  President. 

EDWIN  C.  GOSHOHN,  Vlce-Pres.      GEO.  R.  BALCH.  Vlce-Pres. 
WILLIAM  W.  HROWN,  Vlce-Pres.       HENRY  C.  YERGASON.  Vlce-Prea. 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS.  Ass't  Cash. 

WILLIAM  WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 
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Cleveland,  ©bio 

The    Union    National   Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  bank- 
ing connections. 

OFFICERS 

President 

GEO.   H.  WORTHINGTON 

Vice*  Presidents 

L.  McBRIDE  J.  F.   HARPER 

Cash'er 

E.   R.   FANCHER 

Assistant  Cashiers 
G.  A.  COULTON  W.  E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Nov.  27,  1908. 

RESOURCES 

Loans -- $10,746,480  15 

U.  S.  Bonds  and  Premium 2,304,327  39 

Other  Bonds  and    Securities 1,668,543  75 

Banking  House.  Furniture  and  Fixtures t443, 676.61 

Cash *2, 089, 553  08  r  Vs 

Due  from  Banksland  U    S   Treasurer-- 2,502,294  49  F*    -< 

4.591.847.57 


*19,754,875i47 
LIABILITIES. 

Capital  Stock -. $2,500,000  00 

Surplus  and.Profits ..-     1,079,713  74 

$3,579,713T74 

Circulation --- - ---      1  698  397  50 

U    S.  Bonds 288,850  00 

Paid  in  account  of  proposed  increaselin  capital  and  surplus —    450,000.00 
Deposits: 

Individual  Deposits - $7,464.782  33 

Bank  Deposits -- 5,856.130  52 

U.  S.  Deposits 417,001  38 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON,  Vlce-Pres. 
EDWARD  SEITER,  Vlce-Pres. 
MONTE  J.  GOBLE.  Cashier. 


13,737.914  23 
$19,754,875.47 

CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER.  Asst.    Cash. 


DESIGNATED   DEPOSITARY  OF  THE    U     S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


Gbicaao,  nu. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  NOV.  27,  1908. 


RESOURCES. 

LOANS    $13,902,432  66 

UNITED  STATES  BONDS -        832,399  84 

REAL  ESTATE 26.376  80 

CASH  AND  EXCHANGE 11,295,185  96 


TOTAL $26,056,395  26 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,272,635  98 

RESERVE  FOR  TAXES - 28.000  00 

CURRENCY  IN  CIRCULATION 800,000  00 

BOND  ACCOUNT 33.000  00 

DUE  DEPOSITORS-- — 21,922.759  28 


TOTAL - $26,056,395  26 


OFFICERS. 


JOHN  A.  LYNCH,   President. 
R.  M.  Mc KINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINLA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistat  Cashier 


St,  3osepbt  Oho. 

THE 

Tootle-Lemon  National  BanL 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  23,  1908. 

RESOURCES. 

Time  loans $2,667,656  82 

U.  S.  bonds 195.000  00 

Furniture  and  fixtures 10.887  96 

Cash  and  due  from  banks 1,975.735  65 

Demand  loans 369.013  45 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9,000  00 

$5,227,293  88 
LIABILITIES. 

Capital  stock  paid  In I  200. 000  00 

Surplus  and  undivided  profits-- 163.806  57 

Circulation 172.950  00 

Demand   deposits 4,690.537  31 

$5,227,293  88 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY,  Vlce-Pres.  E.  H.  ZIMMERMAN.  Cashier. 

W.  A.  EVANS.  Asst.  Cashier.  H.  Y.  LEMON,  Asst.  Cashier. 

Accounts  of  Banks,  Bankers  and   Individuals  Received   upon  Equitable 

Terms. 

CORRESPONDENCE   INVITED. 


St.  Josepb,  flbo. 

FIRST  NATIONAL  BANK 

OF  BUCHANAN  COUNTY 

ST-  JOSEPH,   MO. 

UNITED    STATES    DEPOSITARY 

Statement  at  Close  of  Business  Sept.  23,  1908 

RESOURCES 

Loans  and  Discounts $4,308,728  54 

United  States  Bonds 6.7.000  00 

Redemption  Fund - 25.000  00 

Banking  House..- 17e  f>00  0(> 

Cash  and  Sieht  Exchanee. 2.317.729  20 

Total 57.443.457  74 

LIABILITIES. 

Capital  Stock  Paid  in - ,vsoo  000  00 

Surplus  and  Undivided  Profits - 375.762  44 

Circulation 

Deposits 6.067.695  30 

Total-- f  7.443.457  74 

OFFICERS 

CHAS.  PASCHE Prcslden 

J.  T.  TRENERY 'lent 

EDVV.    C.    SMITH!"!"!" v:ct'  President 

E.   C.   H A P.TW I G_"_~_V-_\7. -"--./- Cnhler 

W.  F.  MAXWELL. - Assistant  Cashier 

YOUIt  ACCOUNT    I.WITED 
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(Ptnaba,  Web. 

Oldest  National  Bank  in  Nebraska. 

FIRST  NATIONAL  BANK 

OMAHA.    NEBRASKA 

Pounded   1SS6  United    States    Depositary 

Statement  Sept.  23,  1908. 

ESOURCES 

Loans J7.098.577  43 

Banking  house J.'5.<  00  00 

U.  S    bonds  to  secure  circulation 200,000  00 

Due  from  banks  and  U.  S  Treasurer--   $2,659.548  58 

U    S.  bonds 250,000  00 

Other  bonds 760,150  99 

Cash 1,609,889  93     5,279.589  50 

$12,703,166  93 

LIABILITIES 

Capital $500,000  00 

Surplus- 500,000  00 

Undivided  profits ...  204,079  56 

•    •      Reserve  for  taxes *'i  15 

Circulation  - --  .  200.000  00 

Deposits 11,298,940  22 

$12,703,166  93 

C.  T.  KOUNTZE.  President 
P.  H.  DAVIS.  Vice-President.  L.  L.  KOUNTZE.  2nd  Vice-President. 

T.  L.  DAVIS,  Cashier.  IRVING  ALLISON.  Asst.  Cashier. 

Repository  of  the  United  States.  State  of  Nebraska.  County  of   Douglas. 

City  of  Omaha. 


National  Bank 
of  St.  Louis 


Statement  of  Nov.  27,  1908. 

RESOURCES 

Loans  and  discounts $18,217,132  29 

Bonds  and  stocks - -        547.364  97 

U.S  Bonds  and  premiums --- 2,618,045*3 

Banking  House--- 950,000  0* 

Cash,  etc 16,403.464  71 

$38,736,007  M 
LIABILITIES. 

Capital  --- -  $2,000,000  0« 

Surplus  and  profits 2.279,115  87 

U.  S.'_bond  account 78,000  0% 

Circulation 1.993,597  5» 

Deposits - 32.385,294  23 

$38,736,007  •» 
C.  H.  HUTTIG,  President. 
W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier. 

J.  R.  COOKE.     'D'A.  P   COOKE,         R.  S.  HAWES. 
H.   HAILL,  J.   F.  FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


flMlwaufeee,  Wis. 

FIRST  NATIONAL  BANK. 

UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  27,  1908. 
RESOURCES.  LIABILITIES. 


LOANS $11,110.042  06 

U.  S.  BONDS -     1,350.000  00 

PREMIUM  ON  U.  S.  BONDS 17.750  00 

INVESTMENT  SECURITIES 1,587,567  03 

REAL  ESTATE  — 94,823  95 

CASH   AND  DUE  FROM  BANKS--- -- 5,558,849  37 


TOTAL    --- $19,719,032  41 


CAPITAL $2.000,000IO» 

SURPLUS 500,000  M 

UNDIVIDED  PROFITS - - 250,114  79 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 59,750  86 

RESERVE   FOR   ACCRUED   INTEREST 41,630  08 

RESERVE  FOR  TAXES.. 50,837  15 

SPECIAL  GUARANTY  FUND - 100,249  55 

CIRCULATION 1.350.000  Ofl 

DEPOSITS - ---  15.366.450  0* 

TOTAL $19,719,032  41 


OFFICERS 

FRED  VOQEL  Jr..  President. 
WM    BIGELOW.   Vice-President.  OSCAR  KASTEN.   Assistant  Cashier 

FRED  T    QOLL.  Vice-President  AUGUST  W.  BOOK.  Assist.  Cashier. 

HENRY  KLOES.  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier. 

W    C    HAAS,  Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  I.  Beggs 
Wm.  Bigelow 


Nathan  Gllcksman 
FredT    Goll 
A    K    Hamilton 


DIRECTORS. 

H.  August  Luedke 
Chas.  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemacher 
Wro    Woods  Plankinton 
Chas.  F.  Pfister 


Albert  O.  Trostel 
Edward  A.  I  hri» 
Fred  Vogel  Jr 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Nov.  27,  1908. 

RESOURCES 

Bills  discounted $12,495,604  35 

Demand  loans  and  overdrafts 5,281,497  77 

U    S.  bonds  and  premium 2,050.000  00 

Redemption  fund 100,000  00 

Real  estate - -  20.100  00 

Bonds  to  secure  U.  S.  deposits - 369,226  42 

Other  bonds... 740,353  88 

Cash— In  vault- $5,034,56115 

With   banks 7.770,036  49 

12,804,597  64 

$33,861.380  06 
LIABILITIES. 

Capital  stock   $2,000.000  00 

Surplus  and  profits 3.000,451  07 

Circulation   1.993.200  00 

Deposits— Individual $10,942,015  89 

Banks  - 15,600.713  10 

U.   S.   Government 325.000  00 

26.867,728  99 

$33,861,380.06 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Oorporations,  Firms  and  Individuals. 

WALKER  HILL.  President. 
H.  P.  BILLIARD.  Vlce-Prest  L.  A.  BATTAILE.  Cashier 


Cbicago,  III. 

Fort  Dearborn  National  Bank, 

CHICAGO. 

Report  at  Close  of  Business  Nov.  27,   1908. 

RESOURCES. 

Loans  and  discounts ---  $7,582.770  60 

Overdrafts    1,728  46 

U.  S.  bonds,  par  value 1,000.000  00 

Premium  on  U.  S.  bonds 25,000  00 

Other  bonds.. 703,350  00 

Real  estate 1.000  00 

Due  from  U.  S.  Treasurer 50.000  00 

Cash  and  sight  exchange 4.501,122  61 

$13,864,971  67 
LIABILITIES. 

Capital  stock  paid  In $1.000  000  00 

Surplus -        200.000  00 

Undivided  profits 250,000  82 

Circulation   --- 992,405  00 

Dividends  unpaid.. - 128  50 

Deposits eil.421.885  35 

$13,864,971  67 
OFFICERS 

W.   A.  TILDEN.  Pre  Ident.  NELSON  N.  LAMPERT,  V.-Prcst. 

HENRY  R.  KENT,  Cashier.  CHARLES  FBRNALD,  Asst.  Cash 

COLIN   S.  CAMPBELL.  Asst.  Cashier. 

DIRECTORS 

John  A.  King,  Walter  S.  HoRle.  Chas.   A.    Plamondon. 

W.  A.  Tllden,  Chaa.  W.  Hlnkley.  John  O.  Fetter, 

D.  E.  Hartwell,  Calvin  H.  Hill.  Richard  Fltigerald 

Raymond  W.  Stevens,         C.  A.  Blckett,  H.  R.  Kent, 

N.  N.  Lam  pert. 

The    Accounts    of    Corporations,     Firms    and     Individuals 
Respectfully  Solicited 
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San  franctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OP    8AN    FRANCISCO,    CAL. 
Catted  State*  BepMttM-y  Organized  18TO. 


Capital       -       -       $3,000,000  00 
Surolus  and  Profits  -    1,828  860  63 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlce-Pres. 

J.  K.  MOFFITT.  Cashier.  J   H.  SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH  G.  HOOPER.  Manager 

CAPITAL,  ....  $1,500,00000 

Oiraei  by  the  shareholders  of  the  First   National  Bank.  and   governed 
b>   tbe  tame  boars]  of  directors. 


THE   OLDEST  BANK  IN  WA8HINGTOH 


DEXTER  HORTON  &  CO. 

BANKERS 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
81,000,000.00 

Surplus  and  Undivided  Profits, 
S350  000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  transaction  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W.  M.   LADD.  President. 
R.  H.  DENNY.  Vice-President  G.  F.  CLARK.  Asst.  Cashier 

N.  H.  LATIMER.  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  W    PETERSON,  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOV.  27,  1908 


RESO  URCES. 

Loans    ...    - - $11,040,197  48 

Bonds  and  Stocks 6,702.227  41 


Real  Estate . 

Overdrafts 

Safety  Deposit  Vaults 

CASH   AND  EXCHANGE 

In  Vaults-- -- $2,212,433  41 

With      other      Trust 

Cos.  and  Banks 3.959  930  93 

AH  other  resources 


131.487  8S 
1,938  76 
72.000  00 


6,172,364  34 
64,104  67 


$24,184,320  54 


LIABILITIES. 

Capital $3,000,000  00 

Surplus  and  undivided  Profits 5,332.105  41 

DEPOSITS 

Demand    -$9,386.026  28 

Time    2.717.714  63 

Savings 3.695,696  43   16,799.437  34 

All   other  liabilities 52,777  79 


$24,184,320  54 


OFFICERS 

JULIUS  S.  WALSH,  Chairman  of  the  Board 
BRECKINRIDGE   JONES.   President  JAMES  E.  BROCK,  Secretary 

JOHN  D.  DAVIS.  Vice-President  HUGH  R.  LYLE,  Asst.  Secretary 

SAMUEL  E.  HOFFMAN,  Vice-President  HENRY  C.  IBBOTSON,    Asst.    Secretary 

H.  S.  AMES.  Asst.  Executive  Officer  C.  HUNT  TURNER  JR.,  Asst.  Secretary 

FREDERICK  VIERLING,  Trust  Officer  LOUIS  W.  FRICKE.  Asst    Secretary 

TOM  W.  BENNETT.  Real  Estate  Officer  WILLIAM  G.  LACKEY,  Bond  Officer 

GEO    KINGSLAND,  Asst.  R.  E.  Officer  WM.  McC.  MARTIN.  Asst.  Bond  Officer 

C.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.  BEGGS 
WILBUR  F.  BOYLE 
JAMES   E.    BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
HORATIO  N.  DAVIS 


DIRECTORS 

JOHN  D.  DAVIS  W.  J.  McBRIDE  H.  CLAY  PIERCE 

AUGUSTE   B.   EWING         NELSON  W.  McLEOD  JOS.    RAMSEY    JR. 

DAVID  R.  FRANCIS  SAUNDERS  NORVELL  AUGUST  SCHLAFLY 

AUGUST  GEHNER  ROBT     J.    O'REILLY.    M.D.  R.  H.  STOCKTON 

S.   E.   HOFFMAN  WM.   D.  ORTHWEIN  JULIUS  S.  WALSH 

BRECKINRIDGE   JONES   HENRY  W.  PETERS  ROLLA   WELLS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANK 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 


FIDELITY 


iXacoma,  TPtaasb. 

TRUST  COMPANY 


OF  TACOMA 


OLDEST  TRUST  COMPANY 

IN    THE     STATE     OF    WASHINGTON 


Statement  at  Close  of  Business  Sept.  23, 1908 

RESOURCES. 

Loans  and  discounts $1,430,692  13 

U.  S.  Bonds  and  stocks 301.356  34 

Bank  building 250.000  00 

Cash  on  hand  and  in  banks 1.256.336  42 

$3,238,383  88 
LIABILITIES. 

Capital    paid   in $300.000  00 

Undivided  profits,  net- --- 132.748  22 

Dividends  unpaid... - 248  00 

Deposits 2.805.387  68 

$3,238,383  88 

Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  O.  AINSWORTH.  Prest.  ARTHUR  Q.  PRIOHARD.  Oashter 

JNO.  S.  BAKER   Vlce-Prest.        F.  P.  HASKELL  JR..  Asst.  Cashle 
P.  0.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE.  Secretary. 
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flMnneapolts,  flMnn. 


THE 


FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS 
UNITED    STATES    DEPOSITARY 


Capital, 
Surplus, 
Deposits, 


$2,000,000 

2,127,868 

20,000,000 


OFFICERS: 

F.  M    PRINCE.  President 

O.  T.  JAFFRAY.  Vice-President.         GEORGE  F.  ORDE.  Cashier. 

D.  MACKERCHAR.  Asst.  Cashier.      ERNEST  C.  BROWN,  Asst.Cashler. 

H.  A.  WILLOUGHBY.  Asst.  Cashier. 


UNSURPASSED     FACILITIES    FOR     NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


flDinneapolis,  flDtnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  23,  1908 
RESOURCES. 

Loans  and  discounts $11,551,594  03 


Overdrafts    

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits. 
Due  from  U.  S.  Treasurer. 


845  11 

181,639  34 

398.000  00 

67.000  00 

26.475  00 

Cash  on  hand  and  due  from  banks 7,695.840  76 


19.921,394  34 
LIABILITIES. 

Capital  paid  in - $1,000.000  00 

Surplus  and  undivided  profits 1.179,784  44 

Deposits - 17.247.708  80 

National  bank  notes  outstanding 393,900  00 

Bond  account - - 100,000  00 


$19,921,394  34 

Collections   on    the  entire    Northwest   handled   carefully,    promptly   and 
remitted  for  on  date  of  payment,  at  lowest  rates 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS 

OFFICERS: 
T.  A.  CHAMBERLAIN.  President       PERRY    HARRISON.    Vlce-Pre«t. 
E.  P.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

J.  3.  POMEROY,  Cashier.  GEO    LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZIOER.  Asst.  Cashier. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


8TATEMENT  AT  CLOSE  OF  BU8INE88  8EPT.  28,  1908. 


RESOURCES. 

LOANS  AND   DISCOUNTS- J6.911.823  80 

STOCKS.  BONDS  AND  SECURITIES 4.651.792  53 

REAL  ESTATE 165,767  59 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS - 5.661.506  93 

CASH  ON  HAND - 3.148.801  36 


$21,939,692  21 


LIABILITIES 

CAPITAL  STOCK Sl.OOO.OOOTOO 

SURPLUS 1.016.008  73 

CIRCULATION 1,000,000  00 

DEPOSITS 18.923.683.48 


$21,939,693  31 


THOMAS  KEELY.  Vice-President. 
F.  Q    MOFFAT.  Cashier. 


OFFICERS 
D    H.  MOFFAT.  President 


D    H    MOFFAT, 
L.  H.  EICHOLTZ. 
J,  A.  McCLURQ. 


DIRECTORS. 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUQHWOUT. 


C.    S    HAUOHWOUT.    Assistant  Cashier. 
J.  C.  HOUSTON,  Assistant  Cashier. 


QERALD  HUdHES, 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE.    Colorado  Sprints 


WE  FURNISH  BROWN   BROTHERS   &   COMPANY,   NEW  YORK,   FOREIGN   LETTERS   OF   CREDIT. 


Satnt  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  8AINT  PAUL,  MINN. 
UNITED  8TATE9   DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000  00 
$650,000  00 


OFFICERS! 
KENNETHFCLARK,   President 

QEO.  H.   PRINCE.   Vice-President 
H.  W.   PARKER.  Cashier 

H    VAN  VLECK.  Assistant  Cashier 

Q.    W      EKSTRAND.    Assistant    Cashier 


DIRECTORS: 


CRAWFORD   LIVI.XOSTON 
THOMAS   A.    MARI.OW 
KENNETH    CLARK 
W.    B.    PARSONS 
LOUIS    VV.    HILL 
J.    M.    HANNAI'OUn 

r    ambsih.IlSkinneii 


E.  N.  SAUNDKUS 
V.  M.  WATKINS 
CHARLES   P.   NO  YES 
I..    P.    OIIDVVAY 
FRANK    B.    KELLOGG 
CHARLES    H  .    MKilOLOW 
OEO.   H.   PRINCE 


/Minneapolis,  flMnn. 

ESTABLISHED  1872 


NORTHWESTERN 
NATIONAL    BANK 


MINNEAPOLIS 


Capital, 

Surplus, 

Deposits, 


$2,000,000  00 

2  000,000  00 

29,000,000  00 


OFFICERS. 

WM.    H     DUNWOODY.    President 

M.   B.    KOON.   Vice-President 

E.   W.   DECKER.    Vice-President 

JOSEPH   CHAPMAN   Jr..    Vice-President 
A.   A.  CRANE.    Vicf-President 

J.  A.   LATTA.   Vice-President 
P.   E.   HOLTON.  Cashier 
CHAS    W.  FARWELL.  Assistant  Cashier 

ROBERT  E.  MAC  OREROR.   Assistant  Cashier 
W.  F.  McLANE.   Assistant  Cashier 

S.  S.  COOK.   Assistant  Cn shier 

I.   P.   COTTON.    Assistant   Cnshitr 

E     L.  MATTSON.   Assistant  Cashier 
fl>i  A.   V.  OS  I  ROM.   Assistant  Cashier 

UNITED  STATES  DEPOSITORY 

ACCOUNTS  OF  INDIVIDUALS,  CORPORATIONS 
AND   BANKS   INVITED. 
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%os  Hnaeles,  Cal.  Seattle,  Timasb. 

first  national  bank  National  Bank  of  Commerce 


OF  LOS  ANGELES 


LARGEST  NATIONAL,  BANK  WE*T  OP  DKWKtt 
AND  MOUTH  OF  SAN    FRANCISCO 


Statement  at  Close  of  Business  Sept.  23   1908 

RESOURCES 

Loans  and  discounts $9,330,113  85 

Bonds,  securities.  &c 2,541,822  36 

Cash  and  sight  exchange 5.072.753  48 

Redemption  fund  with  U.  S.  Treasurer 62.500  00 

$16,944,689  69 
LIABILITIES. 

Capital  Stock $1,250,000  00 

*  Surplus  and  undivided  profits 1.598.422  38 

Circulation - 920.950  00 

Bonds   borrowed- 100.000  00 

Deposits -  13,075.317  31 

$16,944,689  69 

♦ADDITIONAL  ASSETS,  not  Included  In  above — One  Million  Seven  Hun- 
dred and  Forts'  Thousand  Dollars  Invested  In  the  stock  of  the  Los  Angeles 
Trust  Company  and  the  Metropolitan  Bank  and  Trust  Co.  and  held  by  the 
Orflcrespf  the  First  National  Bank,  as  Trustees,  In  the  Interests  of  the  share- 
holders,^ that  bank. 

WITH  WHICH  IS  AFFILIATED 

Los  »  ngefe   Trust  Co.  Metropolitan  Banl*  *  Trostro. 


Capital,     $1,000,000 
Resources.  4.689.658 


Capital, 
Resources 


$250 '000 
1.205.290 


SEAT  1L£,  W«Sm 

Statement  at  Close  of  Business  Sept.  23  1908. 

RESOURCES. 

Loans  and  discounts $7,357,592  63 


State,  county  and  city  warrants- 
Foreign   government,  railroad  and  other  bonds 

U.  S.  Government  bonds — -  $1,075.000  00 

Cash — 

In  vault    1.930.996  80 

In  banks 2.810.524  30 

In  U.  S.  Treasury--- 37.500  00 


174.0S3  23 
1,107.491  57 


5,854.021  10 

$14,493,168  53 
LIABILITIES. 

Capital --- -   $1,000.000  00 

Surplus  and  profits 834.777  51 

Bond  Account -— -. - 119.000  00 

Circulation    750,000  00 

Deposits — 

Individual -   $8,408,338  75 

Bank    — --     2,401.388  81 

United  States 979.663  46  11.789.39102 


$14,493,168  53 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  VIce-Prest.         J    A.  SW  \LWELL,  Cash. 
RALPH  S.  STACY.  2d  Vice  Pres.        O.  A.  SPENCER,  Asst.  Cashier. 

R.  S.  WALKER,  Asst.  Cashier. 

E.  OLMSTEAD,  Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 


RESOURCES. 

Loans  and  discounts. - $18,385,563  42 

U.  S.  and  other  bonds 3,111,981  98 

Real  estate 792,837  73 

Cash  and  due  from  banks 11,690,283  53 


STATEMENT   OF   CONDITION    SEPT.   23,  1908 

LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,150,217  69 

Circulation  1,605,000  00 

Deposits  27,334,317  28 

U.S.   bond   account „     1,287,700  00 

Provident  reserve  fund.. 100,000  00 

Reserved  for  taxes _ 3,431  69 


$33,980,666  66 

JOHN  SHERWIN    President 
A.  B.  MARSHALL  2d  Vice-President 


$33,980,666  66 


THOS.  H.  WILSOiN  Vice-President  A.  B.  MARSHALL  2d  Vice-President  FRED    J.  WOODWORTH  3d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier  Assistant  Cashier  Assistant  Cashier  Assistant  Cashier 

JOHN  R.  GEARY  JOSEPH  R.   KRAUS  JOHN  H.  CASWELL  GEORGE  N.  SHERWIN 

Assistant  Cashier  Assistant  Cashier 

HORACE  R.  SANBORN  B.  A.  BRUCE 

OUR    LIST   OF   HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


Salt  Xafee  Cits,  TlUab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  close  of  business  Sept.  25  1908 

RESOURCES.  ~" " 

Loans  and  discounts $1,631,332  98 

Overdrafts    - 67.103  46 

Stocks  and  other  securities 58.375  00 

Furniture  and  Fixtures 7,500  00 

R    .  1st  mortgage  and  other  bonds $412,000  00 

Due  from  banks 449.193  29 

Cash  on  hand. 422.058  14 

1.283.251  43 

Total - $3,047.562  87 


LIABILITIES. 

Capital 

Surplus  fund 

Undivided  profits 

Time  certificates  of  deposit $564,850  15 

Other  deposits --- 2.111,060  87 


$250,000  00 

100,000  00 

21.651  85 


2.675.911  02 


Total   -- $3,047.562  87 

SEND]US  YOUR]COLLECTIONS;ONjTHIS  INTER-MOUNTAIN  REGION. 

M.   H.  WALKER,  President.  THOMAS  WEIR,  Vice-President.    J 

L.  H.  FA HNSWORTH,  Cashier.  E.  O.   HOWARD,  Asst.  Cashier.    ] 

JNO.   H.  WALKER.  Asst.  Cashier. 


Salt  Xafte  Cits,  Tiltab, 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 
CAPITAL,  $250,000  SURPLUS,  §150,000 

Branch!:    EUREKA,  UTAH 
Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

Capital,  8200,000  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


CORRESPONDENCE  INVITED| 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794„'2795,  2796  BROAD.  FARBRANG   NEW   YORE 

LIESER  AND  HARTFIELDS  WALL  STREET  CODES 


The  Farmers'  Loan  &  Trust  Co, 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVEHSTTJE, 

NEW    YORK 


LONDON: 

13  Eishopsgate  St.  Within 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Foreign    Exchange,   Cable   Transfers. 
Letters  of  Credit   Pavable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
THOS.  J.  BARNETT,  Vice-President. 
SAMUEL  SLOAN,  Vice-President. 


AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec. 
WILLIAM  B.  CARDOZO,  Asst.  Secretary 
CORNELIUS  R.  AGNEW,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
WILLIAM  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
jAMES  F.  HORAN, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
CHARLES  A.  PEABODY, 
HUGH.D.  AUCHINCLOSS,! 


BOARD  OF  DIRECTORS 

MOSES  TAYLOR  PYNE, 
CLEVELAND  H.  DODGE, 

D.  H.  KING,  Jr. 

E.  R    HOLDEN, 
WILLIAM  ROWLAND, 
EDWARD  R     BACON, 
HENRY  II    ROGERS, 
ARCHIBALD  D.  RUSSELL 
EDWIN  S.  MARSTON  J 


STEPHEN  S.  PALMER, 

FREDERICK  GELLER, 

JOHN  L.  RIKER, 

ROBERT  C.  BOYD, 

HENRY  HENTZ, 

H.  VAN  RENSSELAER  KENNEDY, 

P.  A.  VALENTINE, 

SAMUEL  SLOAN, 

JAMES  A.  STILLMAN. 


Bank  and  Quotation 
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REVIEW  OF  NOVEMBER. 

The  decisive  defeat  of  W.  J.  Bryan  at  the  Presiden- 
tial Election  Nov.  3  led  to  an  active  speculation  for 
higher  prices  on  the  Stock  Exchange  and  brought  a 
noteworthy  revival  of  activity  in  general  business. 
The  trade  situation  had  been  slowly  improvingduring 
the  previous  month  on  the  firm  belief  that  Mr.  Taft's 
election  was  assured,  and  with  the  confirmation  of 
that  belief  the  recovery  made  added  progress.  The 
general  disposition  was  to  believe  that  with  the 
Presidential  contest  out  of  the  way,  no  further  obstacle 
stood  in  the  way  of  the  complete  resumption  of  pros- 
perity. As  it  happened,  too,  stocks  of  goods  in  nearly 
all  lines  of  industry  had  been  reduced  to  a  low  basis 
through  enforced  abstention  from  buying.  Accor- 
dingly, mills,  factories  and  furnaces  in  large  numbers 
started  up  after  longer  or  shorter  periods  of  idleness. 

A  short  speech  made  by  Mr.  Taft  before  the  Com- 
mercial Club  at  Cincinnati  two  days  after  the  elect  on 
served  in  no  small  measure  to  promote  the  rapidly 
growing  feeling  of  confidence.  In  this  the  President- 
elect gave  assurance  that  every  enterprise  which  is 
"within  the  statutes"  might  proceed  without  fear  of 
interference  from  the  Administration,  and  stated  that 
men  who  conduct  legitimate  business  might  under- 
stand that  the  Government  was  back  of  them  and 
that  they  would  not  be  prevented  from  enjoying  fair 
profits.  This  appeared  to  be  all  that  was  asked  by 
business  interests,  and  apparently  merchants  and 
manufacturers  at  once  went  ahead  on  the  assurance 
thus  given.  Other  developments  of  a  favorable  nature 
helped  along  the  recovery.  In  the  case  of  the  great 
lock-out  of  cotton  operatives  at  Lancashire,  a  basis  of 
settlement  was  reached  on  Nov.  6.  The  employers 
receded  from  their  determination  to  put  the  5%  reduc- 
tion in  wages  in  effect  in  January  and  agreed  to  the 
request  of  the  hands  that  the  reduction  be  deferred 
until  the  first  pay-day  in  March.  Later  in  the  month 
there  came  another  favorable  piece  of  news.  The 
Fall  River  Cotton  Manufacturers'  Association  at  a 
meeting  held  Thursday,  Nov.  19,  decided  to  continue 
through  the  next  six-months'  period  the  existing 
schedule  of  wages,  instead  of  making  a  further  reduc- 
tion, as  they  would  have  been  entitled  to  do  under  the 
sliding  scale,  by  which  wages  are  based  on  the  average 
margin  between  cotton  and  cloth  prevailing  during  the 
preceding  six  months.  In  taking  this  step  the  manu- 
facturers imposed  no  condition  save  the  stipulation 
that  the  action  on  this  occasion  must  not  be  taken  as  a 
precedent. 
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In  the  dry  goods  trade,  as  in  other  lines  of  industry, 
there  was  a  large  influx  of  buying  orders,  the  cotton 
goods  division  being  particularly  noteworthy  in  this 
respect,  and  numerous  advances  in  prices  were  an- 
nounced. Print  cloths  at  Fall  River  were  first  marked 
up  from  33^  cents  to  334  cents  and  then  to  3%  cents. 
In  the  raw  material,  cotton,  there  was  no  very  great 
change.  Middling  uplands  in  this  market  during  the 
month  ranged  between  9.25  cents  and  9.55  cents,  but 
closed  Nov.  30  at  the  same  figure  as  on  Oct.  31 ,  namely 
9.35  cents. 

In  the  metal  trades  the  copper  market  became  some- 
what excited  and  a  sharp  rise  occurred,  followed,  how- 
ever, by  some  reaction  under  a  slackening  of  the  de- 
mand. Lake  copper,  after  having  advanced  from  133^ 
cents  in  October  to  14%  cents  on  Nov.  10,  subsequently 
declined  to  1434  cents,  with  a  recovery  to  143^  cents 
at  the  close,  and  the  tone  remained  good. 

Another  favorable  event  was  the  success  attending 
New  York  City's  offering  of  $12,500,000  4%  bonds. 
The  total  bids  received  aggregated  $148,266,360.  The 
50-year  bonds  sold  on  an  interest  basis  of  3.89%  and 
the  10-year  bonds  on  an  interest  basis  of  3.82%.  This 
was  the  first  public  offering  of  4s  since  the  failure  the 
previous  year  to  sell  any  more  bonds  bearing  that 
rate,  necessitating  a  resort  then  to  4^s.  The  last 
preceding  public  sale  in  1908  was  in  February,  when 
the  city  placed  its  long-term  4j^s  on  an  interest  basis 
of  4.29%. 

In  Europe  there  were  a  number  of  disturbing  inci- 
dents which  had  no  very  great  influence  here.     Early 
in  the  month  there  was  some  revival  of  friction  between 
France  and  Germany  in  connection  with  Casablanca 
affairs;    this  matter  was  soon  smoothed  over,  it  in- 
volving  merely   the   question   how   far   the   German 
Government  had  the  right  to  extend  its  protection  over 
Germans  who  had  enlisted  in  the  foreign  legion  of  the 
French  army  and  had  deserted  from  the  corps.     A 
more  seriously  unsettling  situation  arose  out  of  the 
publication  in  the  London  "Daily  Telegraph"  at  the 
close  of  the  previous  month  of  a  remarkable  interview 
alleged  to  have  occurred  between  Emperor  William 
of  Germany  and  a  retired  British  statesman,  supposed 
to  be  Lord  Rosebery.     This  interview  was  full  of  indis- 
creet   references   and   utterances.     In    it   the    Kaiser 
declared  he  entertained  the  most  friendly  feeling  for 
England  and  said  that  in  this  he  was  in  a  minority  in 
his  own  country,  as  the  prevailing  sentiment  of  large 
sections  of  the  middle  and  lower  classes  in  Germany 
was  antagonistic  to  England.     As  proof  of  his  friend- 
ship, he  stated  that  at  the  time  of  the  South  African 
War  the  German  Government  had  been  invited  by 
France  and  Russia  to  join  in  a  movement  to  compel 
England  to  end  the  war,  but  that  he  had  refused  to 
countenance  such  a  course.     He  furthermore  stated 
that  he  had  worked  out  a  plan  of  campaign  for  ending 
the  Boer  War  and  had  dispatched  it  to  Queen  Victoria. 
Whatever  the  purpose  of  this  interview,  its  effect 
was  to  create  trouble  for  the  Emperor,  both  at  home 
and  abroad.     In  Great   Britain  it  was  looked  upon  as 
an  attempt  to  disturb  the  accord  which  had  developed 
in  the  foreign  policy  of  Russia,  France  and  England, 
by    recalling    incidents    that    had    happened    many 
years  ago  when  these  countries  were  still  working  at 
cross  purposes.      In  Germany  the  results  were  equally 
unfortunate    for    the    Emperor.     Criticism    of    him 
becami  more  severe  and  more  unrestrained  apparently 
than   at  any  time  since  the   Kaiser's  accession  to  the 
throne.     When   the  Reichstag   met ,  a    perfect    storm 
Of  protests  againsl  the  Emperor's  course  arose.     Deter- 
mination that   he  must  cease  his  meddling  became  SO 


pronounced  that  eventually  Chancellor  von  Buelow 
was  forced  to  seek  an  audience  with  the  Emperor, 
and,  after  explaining  to  him  the  state  of  public  feeling, 
ask  him  to  endorse  a  statement  to  the  effect  that 
hereafter  his  aim  would  be  ''to  insure  the  stability 
of  the  policies  of  the  German  Empire  under  the 
guardianship  of  constitutional  responsibilities."  This 
the  Emperor  did,  yielding  evidently  in  a  graceful 
fashion.  His  action  had  the  effect  of  allaying  excite- 
ment in  Germany,  while  pacifying  public  sentiment 
abroad . 

Another  important  event  in  foreign  affairs  was  the 
simultaneous  announcement  on  Sunday,  November  15, 
of  the  death  of  the  Dowager  Empress  of  China,  Tsi-An, 
and  of  the  death  the  day  before  of  the  young  Chinese 
Emperor,  Kwang-Hsu.  An  edict  was  issued  placing 
upon  the  throne  Prince  Pu-Yi,  the  three-year-old 
son  of  Prince  Chun,  and  the  latter  became  Regent 
of  the  Empire. 

The  month  was  also  marked  by  a  number  of  im- 
portant legal  decisions.  Chief  among  these  was  the 
decision  on  Saturday,  November  7,  by  the  U.  S. 
Circuit  Court  of  Appeals  for  the  Southern  District 
of  New  York  in  the  suit  of  the  U.  S.  Government 
holding  the  American  Tobacco  Co.  an  illegal  combin- 
ation in  restraint  of  trade  under  the  Sherman-Anti- 
Trust  Law  of  1890.  This  decision  went  further  than 
any  previous  court  ruling  in  the  application  of  the 
Anti-Trust  Law,  the  majority  opinion,  written  by 
Judge  Lacombe,  declaring  that  under  the  Anti-Trust 
Law  it  would  be  illegal  for  two  individuals  engaged 
in  inter-State  trade  to  enter  into  a  partnership  because 
they  thereby  restrained  competition  which  might 
otherwise  exist  between  them.  Another  important 
ruling  was  that  of  the  U.  S.  Circuit  Court  of  Appeals 
for  the  Seventh  Circuit,  sitting  at  Chicago,  denying 
the  application  of  Attorney-General  Bonaparte  for 
a  rehearing  of  the  case  against  the  Standard  Oil 
Company  of  Indiana  in  which  the  Circuit  Court  of 
Appeals  had  set  aside  the  fine  of  $29,240,000  imposed 
by  Judge  Landis.  The  Government  later  in  the 
month  applied  to  the  U.  S.  Supreme  Court  for  a 
writ  of  certiorari  to  bring  up  the  action  of  the  Appel- 
late Court  for  review. 

The  Treasury  Department  at  Washington  gave 
notice  to  the  national  banks  holding  the  $14,000,000 
3%  Treasury  certificates  of  indebtedness  issued 
during  the  panic  of  1907  that  these  certificates  would 
mature  and  cease  to  bear  interest  November  20. 
Some  reduction  of  national  bank  circulation  occurred 
as  a  result  of  the  retirement  of  these  certificates.  On 
November  18  Secretary  Cortelyou  issued  a  circular 
inviting  proposals  until  December  5  for  $30,000,000 
2%  Panama  Canal  bonds.  On  November  25  he  also 
issued  a  call  for  the  surrender  on  November  30  by  the 
800  national  bank  depositories  throughout  the  country 
of  $5,000  each  of  their  deposits  of  public  funds, 
involving  in  the  aggregate  $4,000,000. 

In  the  money  market,  the  revival  of  Stock  Exchange 
speculation  increased  somewhat  the  demand  for  funds 
and  call-loan  rates  on  one  day  got  as  high  as  3%. 
There  was  also  an  advance  in  the  rates  for  time  money. 
The  latter  part  of  the  month  rates  for  time  loans  were 
again  marked  down. 

RATIOS  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Nov.  13. 
1-3 

VK 
1  mln. 


Nov.  20.   Nov.  27. 
1H-2         1H-K 

\K  IK 

1}4  mln.  l.'x  mln. 


:s  2M-3 
3Vf  3 

'■''■■  3H 

31  .-.;    ,  :;> 

3«-35*  3« 


Call  Loans —  Xov.  6 

Stock  Exchange — Range  for  week 1)^-2 

Average  for  week. 

At  hanks  and  trust    companies l.VJ  mln 

Time  Loans 

Thirty  days. 

Sixty  davs 3-3Ji 

Ninety  days V4-Z\4 

Four  months     

Five  months - 

Six  months 

•  i.  ml  l'ti/>rr — 

Pou'ila  names    Choice  60  to  P0  days 4-4^ 

Single   names     Prime  I  to  0  months 4H-6 

Oond  -1  to  (1  months --•- 

The  foreign  exchange  market  was  lower  the  earl} 
part  of  the  month  and  strong  and  higher  the  latter 
part.  The  advance  brought  sight  exchange  to  near 
the  gold-export  point,  but  coincidently  an  advance 
occurred  in  the  rate  for  exchange  at  Paris  on  London, 
and  no  engagements  of  gold  lor  shipment  were  made. 


3Vf-3W 

4 
1 
■I 

4-4  J« 
4H 


4 
4S4 


3H-3".i 
4-4  M 
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ACTUAL   RAILS— BANKERS'   AND  COMMERCIAL  BILLS. 


NOV  1. 
2 

3~ 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
10. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 


60-Day. 

'.4  8375-4  8385 

'.4  8375-4  8385 
.4  8375-4  84 
.4  8375-4  8385 
.4  8355-4  8300 

'.4  S355-4  8365 
.4  8335-4  8345 
.4  8335-4  8340 
.4  8350-4  S375 
.4  8360-4  8370 
_4  8355-4  8360 

.4  8365-4  S370 
.4  8375-4  8385 
.4  8375-4  8385 
.4  84  -4  8410 
.4  84  -4  8410 
.4  8395-4  8405 

."4  84  -4  8410 
.4  8410-4  S415 
.4  8415-4  8425 

."4  8440-4  8450 

.4  8425-4  8430 


-Bankers'  Bills- 
Sialit. 
4  8605-8610 


4  86  -8005 
4  S585-8595 
4  8575-8585 
4  8560-8565 

4  8565-8570 
4  8560-8565 
4  8565-8570 
4  8575-S5S5 
}  8575-8580 
4  8585-8590 

4  8590-8595 
■1  86  -8605 
4  8595-86 
4  Mi  -8610 
4  8620-8630 
4  8615-8625 

-!  8635-8645 
4  8650-8660 

4  8045-8655 

4  8055-8600 
4  8000-8665 


.4  8440-4  8450     4  8065-8675 


Cable 
Trans!  ers. 
SUNDAY. 
4-8625-8635 
HOLIDAY. 
4  8620-8625 
4  8610-8020 
4  8605-8615 
4  86  -8610 
SUNDAY. 
4  8590-8595 
4  8585-8590 
4  858.5-8590 
4  8595-8610 
4  8005-S610 
4  8005-8610 
SUNDAY 
4  8015-8620 
4  8025-8030 
4  SG20-S025 
4  8625-8035 
4  8640-8650 
4  8035-8045 
SUNDAY. 
4  8655-8605 
4 .8075-8085 
I  8070-8680 
HOLIDAY. 
4  8680-8690 
4  S075-S6S0 
SUNDAY. 
4  8095-8705 


Commercial  Bills 

Cn  Documents 

Banks.  lor  Payment. 


4  83M-84 

4  83  >4  -83  Yi 
4  83^-84 
4  8335-8345 

-1  \:;;.-\:;',. 

4  83M-S3'v 
4  83  J4 -83  W 
4  83  -83  ! , 
4  83^-83'^ 
4  8325-8335 
4  83^-83^ 

4  S3H-83W 
4  83V$-83% 
4  83^-83% 
4  83^-83  W 
4  8360-8370 
4  83H-83?4 

4  83^-83% 
4  84  -84 K 
4  84     -84  !  i 

4  8390-84 
4  83M-83K 


4  83     -4  84 

■1  82J-S-4  83  s/£ 

4  8354-4  84  }4 
4  82^  -4  84 

4  82^-4  83'.; 

4  V',-4  83 '4 

4   N2',-l   N.'i1! 

4  82^-4  83J4 

4  83  - 1  S4 
4  82%-4  84 
4  82M-4  83  M 

4  83  -4  84 
4  83M-4  N4'f 
4  83M-4  84 '4 
4  83 '4 -4  84  H 
1  82  ,-4  843-S 
4  82^-4  84  k' 

4  82^-4  84W 
4  83M-4  S4S„ 
4  83M-4  S4\, 

4  83K-4  84% 
4  83     -4  84*4 


4  84     -84M     4  83H-4  84K 


POSTED     RATES— BANKERS"     STERLING     BILLS. 


Nov. 

60  Days. 

Demand. 

1  ... 

Sun 

day 

2  ... 

4  85-85  '4 

4  87lA 

3  ... 

Holi 

day 

4  ... 

4  85 

4  87.4 

5  ... 

4  85           |4  87^ 

6  ... 

4  85-85!^ 

4  87 

7  ... 

4  85-85!^ 

4  87 

8  ... 

Sun 

day 

9  ... 

4  85-854 

4  87 

10  ... 

4  85-854 

4  87 

11  ... 

4  85-854 

4  87 

12  ... 

4  844-85 

4  864-87 

13  ... 

4  84H-85 

4  86^-87 

Nov. 


14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26  . 


60   Days.   Demand. 


4  84^-85 
Sun 
4  844-85 
4  84)^-85 
4  85 
4  85 
4  85 
4  85 


4  85 
4  85 

4  85 


Sun 


Holi 


4  8034-87 

day 

4  86J4-87 

80  y2  -87 

87 

87 

87 

87 
day 
4  87 
4  87 
4  87 
day 


AAo«. 


27  ... 

28  ... 

29  ... 

30  ... 

Open 
High 
Low 

Last 


00   Days.   Demand 


4  85 
4  85 

4  85 


Sun 


4  85-854 
4  85^ 
4  844 
4  85 


4  87 
4  87 
day 
4  874 

4  87H 
4  S7  '  , 
4  864 
4  87J4 


Great  activity  and  buoyancy  developed  on  the  Stock 
Exchange  with  the  news  of  Mr.  Taft's  election  as  Presi- 
dent. All  classes  of  share  properties  participated  in 
the  upward  movement,  and  the  vast  preponderating 
proportion  of  all  the  stocks  dealt  in  recorded  the  high- 
est figures  of  the  year.  The  latter  part  of  the  month, 
with  the  realizing  sales  growing  in  volume,  and  with 
some  adverse  features,  like  the  American  Tobacco  de- 
cision, and  the  suit  against  the  American  Sugar  Refin- 
ing Co.  to  recover  customs  duties,  recessions  in  prices 
of  larger  or  smaller  importance  occurred,  and  there  was 
likewise  some  diminution  in  activity.  The  tone,  how- 
ever, remained  good  to  the  close. 


VOLUME   OF   BUSINESS   ON   THE   STOCK   EXCHANGE. 


Month  of  November —        1908. 

Stock  sales — 

No.  of  shares.  24,900,326 

Par  value $2,389,941,550 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds      $130,924,000 
Gov' m't  bonds  43,200 

State  bonds..  5,587,000 


1907. 

9,677,494 
$849,293,525 


$62,735,700 

155,250 

7,393,500 


1906. 

19,400.130 
$1,033,318,300 


$39,282,700 

74,1110 

3,912,000 


1905. 


26,823  550 
$2,409,764,700 


$55,942,400 

74,500 

21,310,400 


Total  b'd  sales      $130,554,200  $70,284,450  $43,268,800  $77,333,300 

Jan.  1  to  Nov.  30— 
^tock  silos 

No.  of  shares.         174,203,992  183,802,334  263,840,958  231,552,760 

Par  value $15,553,670,000  $15,934,239,200  $23,128,703,425  $21,440,752,905 

Bond  sales  (par  value) —  i 


Railroad    and 

misc.  bonds 

Gov'm't  bonds 

State  bonds.. 


$837,240,200 

510,820 

78,921,000 


$396,126,300 

833,050 

65,323,800 


$564,378,900 

1,713,800 

64,240,250 


$754 

1 

196 


205,700 

,088,620 
227,850 


TotalVd  sales      $916,678,020        $462,283,150        $630,338,950        $951, 582,17* 
SALES  OP  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1908.  1907.                   1900.               1905 

Bushels.  Bushels. 

Month  of  November 31,932,000  41,004,650 

Jan.  1  to  Nov.  30 419,468,750  605,077,600 


Bushels.  Bushels 

33,320,200   32,483,700 

418.652,450  446,906,075 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  each  call  since  August  of  last  year.  We  give  separately  the  totals  for  the  Greater  New 
York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city.  In  an  editorial  article  in  the  issue  of  the  "Chronicle"  for 
Nov.  7  1908  we  made  some  comments  on  the  results  disclosed  by  these  tables. 


TRUST   COMPANIES  FOR   WHOLE   STATE   OF    NEW  YORK. 

LIABILITIES 


Gap'  tal 

Surplus  and  undivided  profits  on  market  value  of  stocks  and  bonds 
Surplus'  and  undivided  profits  on  book  value 

Preferred  Deposits — Due  New  York  State  savings  banks 

Due  New  York  State  savings  and  loan  associations 

Trust  deposits  not  payable  under  the  conditions  of  the  trust 

within  30  days 

Due    as    executor,    administrator,    guardian,    receiver,    trustee. 

cimn  ltte    or  depositary 

Deposits  preferred  because  secured  by  outstanding  unmatured 

bonds  Issued  by  the  State  of  New  York 

Other  deposits  preferred  because  of  pledge  of  a  part  of  trust  com- 
pany assets 

Deposits  otherwise  preferred 

•eposlts  subject  to  check  (not  preferred) 

Certificates  of  deposit  on  time  and  demand  (not  preferred) 

Tlmetdeposlts  not  payable  within  30  days,  represented  by  certifi- 
cates showing  the  amount  of  the  deposit,  date,  &c.  (not  pref.). 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Total  of  all  deposits 

Borrowed   money 

Preferred  liability  on  account  of  Investments  held  as  executor,  &c. 

Other    liabilities 

Add  for  cents 

Grand  total 


Aug.  22  1907, 


68,661,600 


176,944,735 

37,467,239 
414,423 


41,773,538 


1,276,500 

1,098.788 

812,011.853 

107.934,388 


43.610,680 
42,077,022 


1,087,664,431 


2,987,034 

27.708.303 

40 


Dec.   19  1907. 


66,276,560 
153,207,921 


26,422,728 
239,239 


41,874,738 


4,321,887 

1,183,295 

544,136,361 

55,409.245 


19,764,610 
23,116,513 


716,468.616 


1,472,422 

64,427.390 

43 


1,363 ,966, 143  j  1.001, 852, 952 


Dec.   31  1907 


66,276,560 
151,339,110 


28,340,454 
306,316 


43,641,702 


2,879,716 

2,770,685 

555,397,056 

55,272,810 


23,002,116 
20,667.605 


732,278,460 


904,843 

61,948,915 

42 


1,012,747,930 


Men.  25  1908. 


65,800,000 
154,465,381 


30,269,744 
271,996 


46,133,108 


2,070,512 

1,589,555 

595,791,337 

67,141,290 


36,598,509 
25,053,652 


804.919,703 


225.917 

44,193,942 

42 


June  17  1908, 


67,950,000 
171,972,211 


34,991,217 
372,618 

16.709,253 

31,259,471 

2.380,000 

1,665,857 

734,351 

726,646,773 

55,180,518 

35,853,505 
86,661,419 


992,454,982 


10,074,835 


30,279.979 
42 


1,069,604,985  1,272,732,049 


Aug.  31  1908. 


67,950,000 
175.288.342 

35.995,175 
325,842 

18,374,269 

25,028.302 

2,405.000 

3,342,236 

1  .190,108 

767,894,587 

69.074,213 

45,020,356 
106,824,877 


1,075,474.964 


2. 265. 000 

~3~4.333~.467 
46 


1.355,311.819 


RESO URCES 


Bonds  and  mortgages 

Stock   and   bond   investments 

Public  securities 

Other    securities 

Loaned  on  collaterals 

Other  loans  not  secured   by  collateral 

Other  loans,  including  bills  purchased 

B  Ills  purchased 

Overdrafts __    ._ 

Real   estate 

Due  from  approved  reserve  depositories,  less  offsets.. 

Due  from  trust  companies,   banks  and  bankers,   not  Included   In 

preceding  Item 

pecle 


w.e 


S.  legal-tender  notes  and  bills  of  national  banks 

Bills  and  checks  for  next  day's  exchange,  and  other  Items  carried 

as  cash 

Investments  held  as  executor,   &c I ~~~~~~~~~~~~~ 

Assets  not  Included  under  any  of  the  above  heads 

Add  for  cents 


Aug.  22  1907.  Dec.  19  1907.  Dec.  31  1907.  Mch.  25  1908.  June  17  1908.  Aug.  31  1908 


87.902,350 
326,497,210 


627,514,698 


108,122,742 


204,270 
17,706,522 
95,144,026' 

27,117.410 
52,413,706 

6,893.690 

909.983 

2.9H7.034, 

10,492.462 

4  0 


80,607,677 

~5~0~,~938~.649| 

209,54  5.784 

407,615.941' 

14,706,488 

~5~7~.64~5~780 

163,946 

16,063,252 

70.109,096 

15,940,391 

40,680,237 
6,683.508 

975.730 

1,472,422 

28,704,008 

43 


80,759.054         75,523,894 


50,966,201 
208.860,012 
405,844,757 

15,032,322 


54,118,559 
205.652,115 
410.753.380 

10,390,392 


54,051,230, 

137,844 

16,060.49-1 

89,175,391 

15,120.176, 

1.1301 

8,500.218 

2.013.398 

904,843 

25.985,818 

42 


Grand  total 1,363.966,143  1 .001,852,952  1,012,747.930  1 ,069. 604, 9851, 272,732. 049  1,355.311.819 


69.081.025 

140,311 

16.529.748 

135,126,226 

17,858,232 

43.910,6591 

6.910,117 

900.927 

225.917 

22.483,435 

42 


78,030,008    75.'.  '78, 910 


73.689,958 

236,225,341 

468,143.509 

8, 312.277, 

~8T.472~.835 

215,716 

20.749.061 

194.222,880 

25,064,294 

:;8,436 
9,09 

1.313,734 


17,461,538 
42 


70 

522,775 

*: 

018,714 

274,433 

7,413 

.217 

7.998 

2.267 

31.3  58,995 

5.205 

.4.766 

1,104.643 

8~355 
46 
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TRUST  COMPANY  RETURNS. 


[Vol.  lxxxvii. 


TRUST   COMPANIES   IN  THE   GREATER   NEW  YORK. 

LIABILITIES 


Capital 

Surplus  and  undivided  profits  on  market  value  of  stocks  and  bonds 
Surplus  and  undivided  profits  on  book  value 

Preferred  Deposits — Due  New  York  State  Savings  banks 

Due  New  York  State  savings  and  loan  associations 

Trust  deposits  not  payable  under  the  condition  of  the  trust 

within  30  days 

Due   as   executor,   administrator,   guardian,   receiver,   trustee, 

committee  or  depositary 

Deposits  preferred  because  secured  by  outstanding  unmatured 

bonds  issued  by  the  State  of  New  York 

Other  deposits  preferred  because  of  pledge  of  a  part  of  trust 

company    assets 

Deposits  otherwise  preferred 

Deposits  subject  to  check   (not  preferred) 

Certificates  of  deposit  on  time  and  demand  (not  preferred) 

Time  deposits  not  payable  within  30  days,  represented  by  cer- 
tificates showing  the  amount  of  the  deposit,  &c 

Amount  due  trust  companies 

Amount  due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  on  account  of  Investments  held  as  executor,  &c. . 
Other   liabilities - 

Grand  Total - 


Aug.  22  1907. 


60,636,600 


167,982,441 

35,126,258 
296,135 


38,079,532 


886,500 

996,616 

688,604.953 

100,352,199 


41,527,250 
40.738,939 


946.608,382 


2,578,790 
27,241.967 


1,205.048,180 


Dec.  19  1907. 


58,251.560 
146,420.387 


24.181,288 
127.858 


38,605,680 


3,771,000 

1,081,123 

435,236,258 

48,107,077 


18,946,056 
21,856,101 


591,912,441 


1,075,265 
62,072,899 


859,732,552 


Dec.  31  1907. 


58,251,560 
144,600,599 


26,074,330 
200.155 


40,296.845 


2,609.430 

2,388.755 

444,817,663 

48,054,808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045,543 


Mch.  25  1908. 


June  17  1908. 


S 

57.775,000 
147,392,431 


27,818,636 
166,609 


43,173,141 


1,797,275 

1,237,410 

486,528,719 

59,679,339 


35,838,661 
24,119,257 


59,925,000 
164,579,545 


32,601,219 
272,029 

15,672.062 

29,296,724 

1.950,000 

1,527,513 

634,351 

615,840,199 

48,733,882 

35,713,085 
84,480,506 


680,359,047 


75,265 
43,567,072 


929,168.815 


866,721,570 


9,337,455 
~2~9.~568~.377 


1,130,131.947 


Aug.  31  1908. 


59.925.000 
167,321.427 


33,522,209 
235,182 

17,192.514 

23,119,756 

1,875,000 

3,013.000 

1.115,108 

653,263,387 

62,436,444 

44,873,367 
104,747,500 


945,393,467 


1,825,000 
~3~37l~5~9~,6~~ 


1,207,623,946 


RESO VRCES 


Aug.  22  1907.  Dec.  19  1907.  Dec.  31  1907.  Mch.  25  1908 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public    Securi ties 

Other   securities 

Loaned  on  collaterals 

Other  loans,  not  secured  by  collateral 

Other  loans,  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real   estate 

Due  from  approved  reserve  depositories,  less  offsets 

Due  from  trust  companies,  banks  and  bankers,  not  included  In 

preceding  items    

Specie 

U.  S.  legal-tender  notes  and  bills  of  national  banks 

Bills  and   checks  for  the   next  day's   exchange   and   other  Items 

carried  as  cash 

nvestments,  held  as  executor.  &c 

sets  not  included  under  any  of  the  above  heads 

Grand  total 


75,682,997 
269,699,998 


582,826,452 


86,770,861 


165,652 
14,950,841 
83.582,056 

23,698,302 

49,179,020 

5,095,751 

604,977 

2,578,790 

10.212.4S3 


1,205,048.180 


68,388,866 

~4~3~.~4~8~7~,~~~ 

167,089,426 

367,474,994 

9,492,820 


45,066,994 

141,563 

13.293,750 

60,824,528 

13,090,201 

37,000,671 

4,372,427 

524,251 

1,075,265 

28,408,960 


859,732,552 


68,532,010 


43,471,463 

166,358,130 

305,723,291 

9.772,982 


41,991,223 

121,954 

13,290,286 

78,992,219 

12,523,082 

35,844,818 

5,327,384 

1,027,537 

751,265 

25,311,893 


869,045,543 


63,506,548 


June  17  1908. 


46,508,751 

162,868,853 

373,411,594 

5,181,620 

"57.128,496 

119,367 

13,732,694 

122,927,115 

15,530,378 

40,730,890 

4,605,588 

675,902 

75,265 

22,165,754 


66,176,246 


65,330,050 

192,554,108 

431,020,527 

4,424,517 


67,730,186 

200,100 

17,900,195 

181,145,859 

22,242,164 

56,373,920 

6,046,786 

998,830 

~17~,~0~8~7~.~~~ 


Aug.  31  1908. 


63,864,227 

~67~,~9~5~2~,321 

214,585,707 

441,557,266 

5,331,283 

"75,029,878 

251,253 

19,594,127 

176,772,896 

28,663,396 

82,145.785 

7.186.094 

560,209 

~2~4~,1~2~9~~6~ 


929, 168.815 1 1,130,131,947]  1,207, 623 ,946 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


BOROUGH  f>v  MANHATTAN— 


Astor  Trust  Company 

Bankers'  Trust  Company 

Bowling  Green  Trust  Company 

Broadway  Trust  Company 

Carnegie  Trust  Company 

Central  Trust  Company 

Columbia  Trust  Company 

Commercial  Trust  Company 

Commonwealth  Trust  Company 

Empire  Trust  Company 

Equitable  Trust  Company 

Farmers'  Loan  &  Trust  Company.. 

Fidelity  Trust  Company 

Fifth  Avenue  Trust  Company 

Fulton  Trust  Company 

Guaranty  Trust  Company 

Guardian  Trust  Company 

Hudson  Trust  Company 

Italian-American  Trust  Company.. 

Knickerbocker  Trust  Company 

Lawyers'  Title  Ins.  &  Trust  Co 

Lincoln  Trust  Company 

Manhattan  Trust  Company 

Mercantile  Trust  Company 

Metropolitan  Trust  Company 

Morton  Trust  Company 

Mutual  Alliance  Trust  Company 

New   York   Life  Ins.    &  Trust  Co.. 

New  York  Trust  Company 

Standard  Trust  Company 

Title  Guarantee  &  Trust  Company. 

Trust  Company  of  America 

Union  Trust  Company 

United  States  Mortgage  &  Trust  Co 

United  States  Trust  Company 

Van  Norden  Trust  Company 

Washington  Trust  Company 

Windsor  Trust  Company 

Total 


Aug.  22  1907. 


8,965,745 

23,861,606 

16,233,629 

3,932,749 

7,923,242 

42,137.580 

6,774,330 

3,876,981 

516 

8,898,940 

17,381,123 

81,702,513 

3,028,403 

17,532,796 

7,423,429 

41,996,504 

4,185,255 

2,066,175 

1,569,287 

62,114,992 

8.524,049 

22,400,958 

10,975,057 

35,110,131 

23,747,751 

40,510,828 

5,763,501 

33,782,456 

33,517,360 

12,884,258 

28,405,980 

64,124,995 

48,231,644 

30,982,502 

59,394.151) 

8,101,350 

9,708,340 

11,162,536 


Dec.  19  1907. 


840.123.019 


8.297,205 

20,834,387 

11,081,024 

2,154,482 

0,190,872 

31,875,331 

4,588,203 

3,003,683 

477 

6,015,504 

0,326,433 

61,306,270 

2,746,946 

9,804,535 

6,065,496 

28,421,644 

2,619.172 

1,196,052 

844,651 

5,567,089 

6.469,838 

9,153,293 

22,546,591 

15,189,130 

18,894,382 

3,740,877 

26,417,220 

25,735,700 

7,428,894 

10.018,293 

20,193,402 

43,453,714 

17.786,231 

48,407,046 

5,230,747 

6,618,426 

7,167,945 


526.310,043 


Dec.  31   1907. 


$ 

8,103,748 

20,240,194 

11,209,030 

2,340,822 

0,528,511 

33,901,798 

4,700,103 

2,948,586 

477 

6,304.846 

9,715,776 

58,497,300 

3,016,254 

10,413,911 

6,047,183 

28,161,527 

3,315,280 

1,172,075 

909,024 

5,511,071 

6,483,066 

9,327,741 

23,277,232 

15,764.837 

22.166,305 

3,051,793 

24,080,912 

27,802.835 

7,091.041 

21.574,520 

20,705,036 

44,169,764 

20,090,258 

47,302,953 

5,023,758 

7,415,009 

7,773,031 


538,004,870 


Mch.  25  1908. 


10,784,611 

24,676,366 

10,575.635 
1,908,529 
5,571,770 

30,080,444 
5,017,840 
3,702,016 
477 
7,333,482 
9,737,347 

73,734,130 
3,804,148 

11,087,351 
6,248,038 

37,131,721 

2,789,216 

1,040,674 

511,443 

6,100,020 

5,792,288 

12,675,933 

25,051,639 

17.657,105 

25.439,724 

3,628,398 

34,022,680 

32,523,005 

0,328,865 

22,669,699 

17,974.482 

47.993,597 

18,878,890 

53,847,423 

5,119.286 

7.026.282 

7,144,272 


June  17  1908. 


609,306,835 


12,596,845 

28,181,796 

12,524,233 

2,418,741 

7,028,100 

54,999,003 

7,115,914 

4,108,156 

477 

8,915,148 

20,115,160 

99,011,481 

4,131,589 

13,281,272 

6,454,278 

47,298,548 

3,211,980 

1,479,632 

504,863 

35,378,490 

8,269,914 

8,090,880 

16,077,835 

34,597,866 

23,220,339 

27.457,918 

4,018,969 

36,764,187 

36,041.652 

10,676,798 

23,807,857 

19,391,254 

52,275,828 

23,800,646 

63,357,285 

6,143,083 

8,907,705 

9,032,532 


781,338,263 


Aug.  31  1908. 


$ 

12,217,203 

30,482,756 

14,254,683 

2,462,159 

8,949,840 

61,352,315 

8,448,286 

4.193,037 

•   477 

12,514.122 

20,957,353 

112,340,522 

4,371.260 

13,640,232 

6,832,864 

60,972,400 

3,729,460 

1,862,589 

546,588 

35,736,908 

9,546,116 

8,009,065 

17,846,461 

40,476,826 

23,112,013 

26,634,274 

5,523,522 

37,793,002 

48,403,100 

13,676,150 

23,667,556 

20.640,670 

40,078,072 

26,033,275 

65,061,072 

6,585.407 

9,016,895 

8,460,130 


857,240.307 


Gain  Since 
Aug.  22  1007. 


3,251,458 
6,621,150 


1.026,508 

10,214,735 

1,673,047 

316,056 


3,615,182 

3,576.230 

30,638,000 

1,342,866 


18,075,806 


1,022,067 


6,870,504 
5,357,605 


4,011,500 

14,885,830 

701,802 


847,328 
"6,666,918 


8,125.778 


Loss  Since 
Aug.  22  1907. 


1,978,946 
1.470.590 


39 


3,883,564 
590,565 

"~4~5~5~,~95 

203,586 

1,022,699 

26,378,024 

~l~4~.~39b~,~~3 


635,738 

13.876,554 

230,979 


4.828.424 
43,484,316 

"4.04V.287 

"l.SlV.Mi 

781,645 
2,603.397 


•  Not  reporting  on  account  of  suspension,  and  not  Included  In  total. 

BOROUGH  OF  BROOKLYN. 

Aug.  22  1907. 

Dec.  19  1007. 

Dec.  31  1907. 

Mch.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Gain  Since 
Aug.  22  1907. 

Loss  Since 
Aug.  22  1007. 

Brooklyn  Trust  Company 

$ 

15,303,035 
1  ,592,398 
3,104,410 

10,9 
6,7.",  1. 731 
3,636,974 

12,346,322 

4..".  14,881 
7,05 

8,290.228 
14,9 
8.2<>' 

J 

11,703.062 
0  51,578 
2,516,462 
7,537,038 
5,434,308 
1,642,244 
9.701,833 

• 

6,1  16,247 
6,048,688 

18,468,418 

• 

$ 

11,028,311 
1,035,702 
2,541  ,372 
7,570,030 
6,490,962 
1,038.373 

10,120,085 

• 

6,489,866 
5,829,614 

13,651,462 

* 

$ 

14.024,183 

978,500 

2.924.4  54 

7.075.122 

5,538.273 

1.414,256 

11.652,843 

• 

6,347,717 
5,010,919 

14,638,601 

• 

$ 

15,001  ,405 

$ 
16. 757. 250 

1  .303,624 

$ 

Citizen  '  Ti  N  ii  Company 

1,185,954          1,118,932 
8,118,538          3.320. 130 
7. 373.1. 'IK            0.401  ,926 
6,107,213            6.217.680 

473,466 

215,720 

ny 

1,438,034 

Haml                 i  Company 

517,051 

1  ,537.160 
12,571  ,892 

2.875,870 
7.50  1.  106 
5,444,873 
1 6, 570.  re  1 
3,684,097 

1,4  19,501 
12,802.014 

2. 308. 408 
7,499,39  l 
5,740,787 

17,14  1  ,377 

2,538,826 

1,187,473 

'  '  om    my 

■  ii,     (formerly 
Trust  Con                

456,292 

1.946.383 

i                    i  iny_. 

444,026 

2.549.441 

2,194,675 

Willi  i                         i  iany 

5,667,837 

Total  -                     

05,552,272 
1,934,401 

64,115,723 

1  ,480,183 

65,504,052 

1    48?   818 

60,604,808 
1.4  17,4  57 

83, 820. 136 
1.544.200 

80,470,924 
1,067.276 

9,075.348 

BOROl ■  n  OF Q 

267.215 

•  Nol  '  mi   accent  o'  suspension,  and  not  Include'!  In  total. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
ist.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers  and 
to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed  "Price  about 
January  2  1908"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  1908.  The  black-faced 
letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

$3TFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS.  J& 

N  Y  STOCK  EXCHANGE     I   od 


U  S  Gov  &  City  Securities 

D  S  2s,  cons,  reg April  1930 

D  S  2s,  cons,  coupon.  April  1930 

U  S  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup    10-20s__  Aug  1918 

U  S  3s,  coup,  small Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 
New  York  City — 

4%  Corporate  Stock  1 958(z) 
4%  assessment  bonds  19l8(z) 

New  4Hs 1957(z) 

New  4*s 1917(z) 

4*%  Corporate  St  ..1957(z) 
4*%  assess. bonds  ..1917(z) 
4%  Corporate  Stock  _1957(z) 

Foreign  Gov't  Securities 

Imperial  Japanese  Governm't — 

Sterling  loan  4*s 1925 

2d  series  4*s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt.. 1904 

U  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

A  labama  Cent.  See  South  Ry 
■™-labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  <fe  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F — Gen  g,  4s  1995 

Registerec1 1995 

Adjustment  eC,  4s.. July  1995 

Registered July  1995 

Stamped July    1995 

60-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div,  1st  g,  4s.  1928 
S  Fe  Pres  &  Phe.lst  g  5s. 1942 
Chic  &  St  Louis  1st  6s  1915 
8hort  Line  1st  4s  J  P  M  rects 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L  1st  g  4s.  .  .July  1952 

Registered July  1952 

Ala  Mid,  lst.gu,  g,  5s.  ..1928 
Bruns  &  W,  1st  gu.  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s..Oct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

SI1  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
|>alt  &  O— Prior  lien,g,3*.'25 

**     Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s..  1922 
PittsJuncit  M  D  lstg,3*s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  WDlv,  lstg,  3*s 1925 

C  O  Reorg  1st  con,  g,  4*s  '30 
ClevLor&W  con.  1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Rlv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s  1917 
Stat  IslRy,lst,gu,g,4*s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4*s ...1957 

Alfpgh  &  West  1st  g.  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s. 1943 
Roch  &  Pittsb  1st  g,  6s     1921 

Consol,  1st  g,  6s 1922 

Buff  &  Southwestern.    See  Erie 

•  Buff ASus — lst,ref,g,4s.Apr  '51 

Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s..  19 13 
2d  5s .1913 

Registered 1913 


8: 

Q 
Q 
Q 
Q 
Q- 

M 
U 
M 
M 
IW 
M 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 
M-N 
J  -  D 
J  -D 
F  -A 
F  -A 
F  -  A 
M-  8 
M-  S 
M  -  S 


M-  8 
M-  8 
M-  N 
J  -  J 
J  -  J 
H  -N 
A  -O 
A  -O 
J    -  J 


J   -  J 

Q-  J 
A  -O 

Q  -  J 

J   -  J 

M-  N 

M-  N 


F  -  A 

J  -D 

A  -O 

A  -  O 

J  -  J 

J  -D 


M  -  S 
M-  N 
A  -  O 
J  -  J 
F  -  A 
J   -D 

J   -  J 

J    -  J, 

M  -  Si 
n  -  8 


Sales  in 

Nov. 
Par  value 


$ 
10,000 


1,000 

32,000 

1,000 


92,000 

70,000 
2,855,000 

18,000 
1,143,000 

92,000 
491,000 


207,000 

140,000 

62,000 

97,000 

37,000 
•   12,000 


25,000 

675,000 

7,000 

25,000 


a88*  Sale 

a87*  Sale 

o80      Sale 

99*  102 

a96      Sale 
89*  ---- 


177,000 
,543,000 
,451,000 


21,000 


164,000 
89,000 


257,000 


124,000 


320,000 


185,000 
99,000 


114 
80* 
85 
81* 
90 
100 
90 
lOt 
104 
100 
10,000     85 


Price  about 

Jan.  2 

1908. 


104*  105* 
104*  105* 
100*  101* 
101*  102* 
100* 
119 
119 
103* 


121 
121 


PRICES  IN  NOVEMBER. 


Nov.  2. 


105*  Sale 


76      

96*  Sale 

96 

83      Sale 


82*  83 
86*  Sale 
94*  Sale 


75 


88      Sale 


95 

00* 


110 

100 

80 


77 


90  *  Sale 

90 

97*  Sale 
97 


Bid. 

103* 

104 

100* 

100* 

100 

120* 

121 

102* 


Ask 
104 

166* 

101 


121 
102* 


111*  Sale 

104       

111*  Sale 
104*  Sale 
102      Sale 


90  *  Sale 
88*    89* 
80!^  Sale 
102*  Sale 


98* 
94 


84      Sale 

100*  Sale 

98       100 

91      Sale 


91*  Sale 
100^  Sale 
105  *  Sale 


97*  .... 

104       

108* 

96*  Sale 

94*    94J- 


106 
94 

129* 

84 

124* 
108* 

94 


93* 


99*  Sale 


9,000 


109      

86ii 

94*  Sale 
91*  Sale 

98J^ 

107* 

102       

112* 

102* 

109       

93*  ---- 


Nov.  30. 


Bid. 

103* 

104 

100* 

100* 

100 

120* 

121 

102* 


Ask. 
104 


101* 
101* 


121 


112*  Sale 

105 

112*  Sale 
104*  Sale 
103  *  Sale 
103  %  Sale 
101*  Sale 


91      Sale 

90      Sale 

82*  Sale 

102*  Sale 

98*  Sale 
93*  .... 


85*    86 
100*  Sale 
98*  100 
91*    92* 


91*  Sale 
105  Sale 
107*  Sale 


97*    98* 

104       

109       

96*  Sale 

96      Sale 


106* 

94       

129* 

86         86* 

125       

108* 

95       


94*;SaIe 


1003 


109 
89 

95* 

91* 

98* 

111* 

102* 

112* 

105* 

109 

94 


Sale 
98* 


Sale 


iosh H4* no 

101* Ml 

99       1   99* 

..   108* 119 

..   119* i 

..   122* 


95 

110* 
106 


Lowest. 


Sale  Prices. 
103*  Nov.  27 


Highest. 


Sale  Prices.    t 
103*  Nov.  27 


100*  Nov.  13 
120*  Nov.  11 
122      Nov.  24 


103*  Nov. 
101*  Nov. 
Ill  Nov. 
104  Nov. 
110*  Nov. 
104  Nov. 
101*  Nov. 


90      Nov.    6 

88*  Nov.    5 

80*  Nov.    2 

102*  Nov.  16 

98*  Nov.  27 
93*  Nov.  21 


84  Nov.    2 

100  Nov.  20 

99  Nov.  27 

91  Nov.    2 


91  Nov. 
100*  Nov. 
105  *  Nov. 


98      Nov. 20 


96*  Nov. 
94*  Nov. 


85*  Nov.    4 


94*  Nov.  20 


99*  Nov.    2 


94      Nov.    4 
91*  Nov.    2 


101       Nov. 20 


100*  Nov.  13 

121  tNov.  10 

122  ■    Nov.  24 


103*  Nov. 
101*  Nov. 
112*  Nov. 
104*  Nov. 
112*  Nov. 
104*  Nov. 
103*  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
103* 
104 
100 
100* 
100  * 
118* 
120* 
103* 


Prices. 
May  4 
July  2 
July  21 
July  7 
Nov. 13 
Jan.  16 
Jan.  8 
Mch.  13 


27  103*  Nov. 

30:101*  Nov. 

23j|105      Jan. 

6  102      Feb 


105*  Feb 
101  *  Feb 
101*  Sept, 


27 
30 

2 
28 
26 
25 
22 


91       Nov.  27     85      Feb    27 

90      Nov.  12  [  83*  Jan.    18 

82*  Nov.  30il  75      Jan.   21 

102*  Nov.    2  100*  Men.     6 


98*  Nov.  23 
93*  Nov.    9 


85*:Nov.  25 
101  Nov.  4 
100      Nov.  24 

91*  Nov.  25 


92  Nov.  25 
105  Nov.  30 
108      Nov.  30 


96      Jan. 
90H  Jan. 


Highest. 


Sale 
104* 
104* 
101* 
102 
101* 
122* 
123* 
103* 

103* 
101* 
112* 
104* 
112* 
104* 
103* 


Prices. 
Jan.  9 
Jan.  20 
Aug.  28 
April  15 
Feb  24 
Mch.  17 
April  13 
Men.  12 

Nov.  27 
Nov.  30 
Nov. 23 
Aug.  7 
Nov.  24 
Sept.  12 
Nov.  27 


91*  Sept.    9 

90*  Sept.  28 

82*  Nov.  30 

105*  Aug.  19 


98*  Nov.  20 


97 


78  April  23 
95*  Jan.  2 
95*  Jan.  13 
83      Jan.     2 


82*  Jan.  3 
85*  Feb  24 
94*  Jan.  2 
96*  Mch.  26 


95*  May   13 


109      May   23 
Nov.    6     95*  Sept.  24 


96      Nov.  30    80      Feb    29 


87      Nov.  28 


94*  Nov.    5 
1 66*  "Nov."  18 


74      Mch.  25 
111*  Mch.  23 


97      Nov.  24! 
92*  Nov.  11 


93*  Aug.  31 


101       Sept. 
94*  Feb 


22 
3 


85*  Nov.  25 
101*  Jan.  28 
100      Jan.   28 

95*  Oct.   30 


93  Oct.  30 
105  Nov.  30 
108      Nov.  30 

96*  Men.  2S 


98*  Nov.  30 


109 
97 


May   23 
Oct.  30 


96      Aug.  29 


88*  Sept.  11 
124      June  10 


93*  Aug.  31 


90      Feb  19    94*  Nov.    5 

89*  Jan.  22    90      April  19 

96*  Jan.  2  102      Jan.   28 

95      May  25    96*  Mch.     2 


101       Nov. 20 


83  June  17 
87  Jan.  9 
83*  Jan.     7 


110      May 
100*  May 


101      Nov.  20 


90      Oct.   14 

97       Nov.  24 
92*  Sept.    9 


111       Sept.    9 
109      Sept.    4 


101       Nov.  20 


116       Nov.  10  116       Nov.  10 


90 


86  H 


116,000, 107*  Sale     108* 

16,000     98  X  Sale      101*  102*  101*  102* 


1 08      Mch. 
101*  Mch. 


19  116 

17  101 H  Mch. 


10 
17 


103 
II  1 
117 


July 

Jan. 


i  103     July 
-  pi 

■ 


i 

29 
28 


87*  91       Feb      fl 


107*  Nov 

101*  Xo\ 


1  1  108*  Nov 
28,102*  Nov 


6*  Sept.  22  111      June 
20     98)4  Jan.      2  105      Aug. 


12 


24 


BONDS-STOCK  EXCHANGE  RECORD 


|  Vol.  Lxxivn. 


N 


BONDS.  f&, 

Y  STOCK  EXCHANGE        od. 


Carb  &  Shawn.  See  111  CenUal 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Oed  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Rv.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Gent  of  Ga— 1st,  g,  5s. Nov  1945 

Registered Nov  1945 

Consol,  gold,  5s. .1945 

Registered 1945 

1st,  pref,  inc.  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc.  g,  5s.Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

Chat. Div. pur  money, g, 4s  '51 
Mac&NorDiv,lst,  g,  5s. 1946 
Mid  Ga  &  Atl  Div  5s. .  1947 
Mobile  Div,  1st,  g,  5s. .  1946 
CenRRA  B  of  Ga — Col  g  5s  1937 
Central  of  N  J — Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock  &  ImpCo  gu  5s  1921 

Leh  (t  H  R  gen  gu,  g,  5s.  1920 

Leh  &  Wilkesb  Coal  5s     1912 

Con,  ext,gu,4%s_Junel910 

N  Y  &  L  Br,  gen.  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co 

Gent  Ver  lst,gu,g,4s..May  1920 

Ches  &  Savan.   See  Atl  Coast  L 

Ches  &  O — Gold  6s... Jan  1911 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4%s_ 19-2 

Registered 1992 

Big   Sandy    1st    4s 1944 

Craig  Valley,  1st,  g,  5s. .1940 
R  &  A  Div,  1st  con  g,  4s  1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s  1941 

GreenbrV  Ry.lst  gu,g,4s  1940 

Chic  &  Alt  RR— Refg3s..l949 


F  -  A 
F  -  A 
M-  N 
M-  N 
Oct 


Sales  in 

Nov. 
Par  value 


Oct 


Oct 


J   -D 


J 

J 
J 
N 
J 
J 
J 
J 
N 

Q  -M 
M  -  S 

Q  -  F 


J  &D 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-N 
A  -  O 


Registered "l949!A  -  0 

Railway,  1st  lien, g,  3%s.l950  J   - 


Registered 1950 

Chic  Bur  &  Q— Denv  D  4s.  1922 
Illinois  Division,  3%s._.1949 

Registered 1949 

Illinois  Div  4s 1949 

Registered  .. 
Iowa  Div  oink  fd,  5s...  1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s  1921 
4s,  joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s ""~1958 

Han  &  St  Jo,  con,  6s.       1911 
Ghic&EIll— Ref£imp,g,4s  1955 

1st  cons,  g,  6s. 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&IndCoalRy,lst,5s  1936 
Chicago  &  Erie.     See  Erie 
Chic  Ind  &  Lou— Ref,  g,  6s  1947 
Refunding,  gold    5s         1947 
Lou  N  A  &  Chic-,  ist,  6s  1910 
CbJc  Milw  &  St  Paul- 
Terminal,  gold,  5s  1914 
Gen,  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen   fe,  aHs,  ser  B.May  1989 

Registered. May  1989 

Ch  &  L  Sup,  Div,  g,  5s  1921 
Ch  &  Mo  Riv  Div,  5s.  1926 
Chic  &  Pac  Div,  6s  1910 

Ch  &P  W,  1st,  g,  5s  1921 
Dak  &  Gt  So,  g,  5s...  1916 
Fargo  &  So,  assu,  g,  6s  1924 
1st  Hast  &  D  Div,  7s       1910 

1st  5s leio 

1st  La  Crosse  &  D,  5s  1919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  1910 

1st  Southwest  Div,  6s  1909 
Wis  &  Minn  Div,  g,  5s  1921 
Mil  <fe  No,  1st,  M  L6s.      1910 

1st,  consol,  6s  1913 

Chic  &  North  W  cons  7s" "1915 

Extension    4s 188rM926 

Registered 1886-1926 

General,  g,  3%s 1987 

Registered Nov  1987 

Sinking  fund  6s  ..   1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1 929 

Registered 1879-1929 

Debenture  5s 1909 

Registered "~  ]  909 

Debenture  5s 1921 

Registered " " 1 92 1 

Sinking  fund  deb  5s..."  1933 

Registered 1933 

Nortli'n  Illinois,  1st,  5s   1910 
OUCF&  St  Paul, 1st, 5s' 
il  L  h(t  West,  1st,  g,  6s. 

t£xi  A:  imp.  s  f,  g,  5s 

Ashland  Div,  ist.g,  6s 

Michigan  Div,  lst,g,6s  1924 

Incomes,  (is 1911 

Chic  R  I  &  Pacific,  68. .."1917 

Registered    1917 

General,  gold,  4s 1988 

Registered 1988 

Refunding,  gold,   4s 1934 

Collat  trust,  .Series  G._    1909 

Series  J.. .1912 

Series  L 1014 

Series  M I'.iif, 

Series  O 1917 

Series    P }t,\H 


1909 

1921 

1929 

925 


J 

F 

J 

J 

J 

J 

A 

A 

M 

H 

M 

M  - 

Al- 
ii - 

J  - 

A  - 

M- 
M- 
J    - 

J  - 
J    - 

J    - 

J  - 
J    - 

Q- 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 
J  - 

Q- 
F  - 
F  - 
M- 

Q  - 
A  - 
A  - 
A  - 
A  - 
M  - 
M  - 
A  - 
A  - 
M  - 
W  - 
M  - 
M  - 
M  - 
F  - 
M  - 
I 


J 
J 
A 
J 
J 
J 
J 
0 
0 
N 
N 
S 

N 
■  S 
8 
J 
0 
N 
N 
J 

J 
J 
J 

J 
J 
3 
J 
J 
J 
J 
.1 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
D 
D 
F 

A 
A 
N 
F 
0 
() 
o 
() 

N 
N 
O 

o 

N 

N 
S 

e 

N 

A 

S 
.1 


M  -N 
J 

.1 


M 
ChiC  l;  I  &  I'acRR,  4s.    2U02  \1 

\1 
u 


Registered    2002 

Collateral  trust  gold  5s  1913 
BurlC  I!  &  No 

Con  1st  &  col  tr,  g,  5s.  193 J 
Registered 1 934 


M  -  N 

M  -  N 
■N 
N 
N 
N 
8 

O 

o 


Price  about  | 
Jan.  2 
1908. 


PRICES  IN  NOVEMBER. 


Nov.  2. 


Nov.  30. 


Lowest. 


Highest. 


121,000 


31,000 


98,000 
20,000 
86,000 
10,000 


110 


98 
95 
65 


Sale 


2,000 

146,000 

10,000 

1,000 


42 
45 
36 


50 


38 

87  % 


Bid.       Ask, 


115 


28,000 


41,000 


133,000 
36",  666 

"27",  666 


24,000 


92,000 


2,000 
107,000 


111,000 
5,000 


2,000 
15,000 


107       

85       

117      Sale 

113% 

102       

100       

91%     98 

94% 

96       


3,000 
835,000 


99 

107  %  Safe" 
103       107 

96%  Sale 
99Yi 


91  %  Sale 


70%     75 


60 


65 


92 
86 


96 
Sale 


96 


106 
92 
94 
96 
88 


96 


108%  Sale 
65""  '.'." 


50 


Sale 


49% 

49  Y2 

41 

40       

8D       

104       

100% 

1074 

106 

1264  Sale 
124%  Sale 

110% 

104% 

9-% 

lu0%  101 

96       


Bid.       Ask 


11614 


109      Sale 


78 

76% 

60 


Sale 


52% 


Sale 
Safe" 


15,000 
"  3",  666 


11,000 


1,000 


11,000 

62,666 


1,000 
3,000 


14,000 

"V,666 


21,000 
1,000 
5,000 
3,000 


26,000 


20,000 


5,000 
2,000 


4,000 


3,000 

i  .11110 
1,672,00(1 


10.000 

■1,421,000 

459.000 

11,000 


96        99 


103 

112" 
106 


..     90 


96% 


116       

101       

97       103 


100 
99 


82% 


99% 

100% 

974 

104% 

97% 

113       

107 

97       

98% 

96% 

100%  Sale 

98% 

100% 

100% 

106      107)4 

114       

95       


90 

86 

109 


Sale 


105 


108% 


98 
102% 


106% 
100 


103 
107 

97 

97 

112% 
105% 
111% 
109% 


106% 


94%  Sale 
83%  Safe 


86 


62%  Sale 

74%  Safe" 

106      Sale 


102% 

113%  114^ 

1  7 

102%  Sale 


89 

108 

97 


91% 


103       

"77%  "78" 


76      Sale 


100       

92%  Sale 
90       

102%  Sale 

101  %  Sale 

105      

100       

100% 

99% 

95% 


92 
104 
100% 
107% 


Sale  Prices. 


108      Nov.  11 


65      Nov.  11 


49%  Nov.  11 
49%  Nov.  5 
40%  Nov.  2 
41       Nov.  10 


128  yt 
126% 
111 
104% 

98% 
101 

97 


Sale  Prices. 


109      Nov.    6 


78      Nov. 30 


64  Nov. 24 
60%  Nov.  24 
57  Nov.  24 
41       Nov. 10 


103%  Nov.  11  103%  Nov.  11 


126%  Nov.  5 
124%  Nov.  2 
111      Nov.  20 


101% 


83 


102% 

115      Sale 


105      Sale 


92%  Sale 

108       

100       102 


107 
95 

78 


77 


79% 


99%  .... 
100%  Sale 
104%  106 

82        85 

125       

113%  .... 

112% 

112% 


130      130% 

109% 

104% 


105% 
103% 


92 


93 


108 


110% 

112%  .... 

103%  104 

110% 

106% 

123% 

105% 

102% 

109% 

102%   . 

103%  Sale 

103       

110% 

105% 

1104 

115%  .... 
100% 


93 


111 
110 

108 

105% 

100% 

99 
106 


110% 


102% 


101% 

100% 

118% 

113  H 

123 

12:', 

101 

1153  i 

114% 

99% 

9N% 

87%  Sale 


Sale 


70%  Sale 


74%  Sale 
116% 


100% 

93 

91% 
103% 
101% 
106% 
100 
100% 
100% 

95% 


93% 
103% 


101% 


102% 

101%  Sale 
104%  106 
85  90 
128%  129 
114  115% 
112%  ... 
112%  ... 


130%  Sale 

109% 

104% 


106% 
102 
101 
92% 
90% 
111 
114 
104% 
111 
107% 
123% 
105% 
102% 
109% 
103% 
104% 
103% 
111 
105% 
110% 
116% 
100% 


93 


104% 


Sale 
103% 


Sale 


95%    96 


111  

110  

109%  109% 

105% 

101%  Sale 

100  

107  


110%  113 


102       

101       

119%  121 

114% 

123%  .... 

124       

101        

115% 

114% 

100% 

9S  '  , 

90 


Sale 


91', 


90 

74%  Sale 


79      Sale 
116% 


100%  Nov.  21 


114%  Nov.    5 
102%  Nov"."  "2 


91%  Nov.    4 
i66"""No"v"."23 


78      Nov.  27 


76       Nov.    2 


100%  Nov. 
92%  Nov. 


102%  Nov. 
101%  Nov. 


100%  Nov. 
100%  Nov. 


127%  Nov.  25 
124%  Nov.  2 
111      Nov.  20 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


112      May     8 


97%  Jan.     4 


55  Men. 
65  April 
44%  Aug. 
44  Jan. 
27  Feb 
27  Feb 
89%  Feb 
100%  Feb 


Highest. 


Sale  Prices. 


114      Sept. 18 


110%  Oct.   30 


78  Nov.  30 
73  July  23 
64  Nov.  24 
60%  Nov.  24 
57  Nov.  24 
41  Nov. 10 
89%  Feb  4 
104%  June  24 


101       Nov.  25 


92      Feb 

117      Jan.  2 

120%  Feb  21 

107      Feb  10 


29  106%  Sept.  2 
127%  Nov.  25 
124%  Nov.  2 
111       Nov.  20 


115 
105" 


Nov.  24 
"Nov."  30 


92%  Nov.  30 
i6l"""Nov"."27 


78       Nov. 27 


77%  Nov.  13 


100%  Nov.  19 
93      Nov. 25 


103%  Nov.  24 
101  %  Nov.    2 


100%  Nov.  21 
100%  Nov.  17 


101%  Nov.  19 
100%  Nov.    2 


85      Nov.    6 
il4"""No"v".""5 


130%  Nov.  10 


104%  Nov.  24 


104       Nov.  20 


92       Nov.  23 


104%  Nov.  21 
111       Nov. 18 


105%  Nov. 
i 09%  "Nov". 


11 


103%  Nov. 
103%  Nov. 
Ill  Nov. 
105%  Nov. 


116%  Nov.  17 


95       Nov. 17 


100%  Nov.    9 
99%  Nov.  12 


111%  Nov.  27 


115%  Nov.  12 


99%  Nov.    2 
87%  "Nov."  "2 


90       Nov. 25 


70%  Nov.     2 


743 
116 


Nov.    2 

Nov. 23 


101%  Nov.  19 
101%  Nov.  27 


87      Nov. 27 


114      Nov.    5 


130%  Nov.  30 


104%  Nov.  24 


104%  Nov.  11 


95      Nov.  10 


104%  Nov.  21 
111%  Nov.  18 


105%  Nov.  23 


109%  Nov.    5 


104%  Nov.  23 
103%  Nov.  20 
111  Nov.  13 
105%  Nov.  24 


118%  Nov.    5 


96       Nov. 21 


101%  Nov. 
99%  Nov. 


111%  Nov.  27 


116       Nov.  19 


101       Nov.  27 


90       Nov.  30 


90       Nov.  2.r. 


74%  Nov.  30 


79%  Nov.  30 

Lie;    Nov.  19 


98      Jan.      6 
98%  Men.  24 


102      April    3 
107%  Jan.      2 


96      Jan.      3 
89%  Aug"."  1 2 


91%  Jan.     2 
89      April  15 


95      Sept.  14 
67%  Mch.     9 


60      Feb    20 


97 

86 

86% 

97% 
101% 
104% 

96 

98% 
101% 


Feb 

Jan. 

June 

Jan. 

Nov. 

Oct. 

Jan. 

July 

May 


101 
101 


Oct.    14 
Nov.  25 


105%  Mch.  23 
116%  Oct.   28 


105      Nov.  30 
"92M"OctI"30 


101       Nov. 27 
93  %  July     7 


95      Sept.  14 
78      Feb      3 


77%  Nov.  13 


97%  Jan. 

97  May 
104%  Oct. 

82%  Oct. 
122  Aug. 
106%  Jan. 


107      July      9 

117%  Mch.  9 
106  July  20 
100      Jan.     9 

103%  July   15 

100      Jan. 

103%[Oct.   30 

85%  April  23 


110  April  3 
104  Feb  15 
108%  Jan.  22 
104%  Feb    11 


102% 

101% 

106% 

100% 

100% 

101 

108 

105% 

108% 

115% 

99 

98% 

89 

89 

107% 
108% 
108 


Jan. 

April 

Feb 

Feb 

Jan. 

Jan. 

Jan. 

April 

Jan. 

June 

June 

April 

Aug. 

Aug. 

April 

Jan. 

Mch. 


100%  Jan.    13 

99%  Nov.  12 

105      Feb    13 


108%  Feb 
107  Mch. 
101%  May 
101  Oct. 
1 18  Feb 
110      Mch. 


100% 

93 

86% 
103% 
101% 
106 
101 
102% 
101% 


Jan.  21 
Nov. 25 
June  25 
Nov. 24 
Nov.  2 
Jan.  7 
Sept.  23 
Oct.  21 
Oct.   2 


103%  April 

101%  Nov. 
105  %Feb 
87      Nov. 
122      Aug. 
116%  Oct. 


1 

27 
26 
27 
4 
24 


109%  Jan.    14 

130%  Nov.  30 
108  Sept.  17 
104%  Nov.  24 

106      May    14 

104%  Nov.  11 

103%  Oct.    30 

95      Nov. 10 


112  Sept.  14 
104%  April  11 
111%  June  29 
106%  Jan.   24 


105% 

101% 

109% 

102% 

104% 

103% 

111 

105% 

110% 

118% 

99 

98% 

96 

89 

111% 
110 
109% 


Nov. 23 
April  4 
Nov.  5 
Oct.  30 
June  22 
April  22 
Nov. 13 
Nov. 24 
Oct.  29 
Nov.  5 
June  16 
Jan.  30 
Nov.  21 
Aug.  21 
May  23 
Aug.  27 
July    13 


102%  Oct.  13 
101%  Mch.  24 
108%  Oct.      8 


113 

109 
101 
101 


26  119 

5  113 


112      Jan.    16  116 

112%  July     9  115 

94      Mch.   10  I ol 


%  Oct.  13 
July  1 
%  May  21 
•s  May  29 
%  Aug.  18 
%  July   28 


9C»4.   Mav    2S 
83%  Jan.      2 


90       Nov. 25 


55%  Feb  20 
c,:".,  Jan.  1 
59%  Feb     19 


97 
90 


Nov.  19 
April  28 

Nov.  27 
Mav  26 
Nov.  30 


90       Nov.  25 


71%  Nov.  30 
1.5  Aug.  25 
79  4   Nov.  30 


106      Jan.      2  116%  Nov.  19 


Dec,  1908.J 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 

Peri- 
od. 

Si iles  in 

Nov. 
Pur  value 

Price  about 

Jan.  2 

1908. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE 

Nov.  2. 

Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  <fe  P— Bur  C  R  &  No— 

Con.) 

S 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices 

C  R  I  F  &  N  W,gu,g.5sl921 

A  -  O 
J        Tj 
J    -   J 

98 

104% 
127 
102*4 
105%  110 

105% 

M&StL,  1st  gu,  g,  7s. 1927 

127       

Choc  Okl&G  gen,  g,  5s,Oct'19 

98 

102% 

102      Aug.  25' 104%  Jan.     6 
107%  Nov.  20|109      Oct.     7 

Consol,  g,  5s .   .1952 

M-N 

5,000 

100H 

106%  110 

107%  Nov.  20 

107%  Nov.  20 

Keok  &  Des  M,  1st,  5s._1923 

A  -  O 

95 

100 

101       

102       ...    . 

98%  Jan.     9 

101%  Sept.  10 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  0,  cons  6s. .1930 

J   -D 

4,000 

121 

Sale 

129% 

130% 

131%  Nov.  25 

132      Nov.  20 

121      Jan.     3 

132      Not.  20 

Cons  6s,  reduced  to  3%  .1930 

J   -D 

M  -N 

87 
117 

93 
126% 

93       

Ch  St  P  &  Min,  1st  g,  63.1918 

127% 

124      Jan.    17 

127%  Aug.    3 

North  Wisconsin  1st  6s. .1930 

J   -  J 
A  -O 

5,666 

in 

111 

127% 

116       

128% 

St  P  &  S  City,  1st  g,  6s. .1919 

116% 

117      Nov.  28 

117      Nov.  28 

115%  June  25 

117  4  Jan.   27 

Chic  &  W  I  gen,  g,  6s  Dec  1932 

Q  -M 

113% 

113?^ 

113%  . 

112      Feb    11 

1 1 3        Fph        1 

Consol  50-year  4s             1952 

J   -  J 

80 

95% 

96        97% 

91       April  22    95 W  .Ian.    31 

Chic  &  W  Mich.     See  Pere  Maro 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  gs,  4%s..l932 

J   -  J 
M-  N 
M-  N 
J    -  J 

Cin  D  &  I,  1st  guar  g  5s.  1941 

97 

96       

CinFin&FtW.lst  gu  g  4s  1923 

Cin  Ind  &  W,  1st  gu  g  4s  1953 
Ind  Dec  &  West  1st,  g,  5sl935 

70 

70      July    10 
90      Aug.     4 

70      July   10 
91      Aug.    7 

J    -  J 

88         90 

92       

1st  guar  gold  5s              1935 

J    -  J 

Cin  Ind  St  L  &  C.  See  CCC&StL 

Cin  San  &  Clev.  See  CCCfcStl. 

Clearfield  &  Mahon.  See  BR&P 

Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

J   -D 

184,000 

93 

94 

97 %  Sale 

99%  Sale 

97       Nov.    4 

99%  Nov.  30 

92      June  15 

99%  Nov.  30 

Cairo  Div,  1st,  gold,  4s     1939 

J   -  J 
J   -  J 

80 
8<> 

96        98 
94        95  % 

94         98 
94       

96      May   25 
95%  Oct.   26 

96       May    25 

Cin  W  &  M  Div,  1st  g  4s. 1991 

95%  Oct.   26 

St  L  Div,  1st  col  trg  4s..  1990 

M-  N 

6,000 

85 

92 

95% 

95% 

95%  Nov.  ll 

95%  Nov.  24 

90      Mch.  31 

96%  Oct.    23 

Registered                        1990 

M-  N 
M-   S 
J    -  J 

M-N 
Q  -  F 

98 
93 

Sp  &  Col  Div,  1st  g  4s     1940 

94 

92 

100% 

98% 

94 

92      Feb     19 

92      Feb    19 

W  W  Val  Div,  1st  g  4s._1940 
Cin  I  St  L  &  C,  cons  6s     1920 

3,000 

80 

100 

85 

92 

103 

First  gold  4s Aug  1936 

99       

99%  Nov.  17 

99%  Nov.  17 

9=5  %  April  20 

99%  Nov.  17 

Registered Aug    936 

Q  -  F 

95 

96       

97      Oct.      1 

97      Oct.      1 

Cin  S  &  CI,  cons  1st  g  5s  1928 

J  -  J 

107% 

107% 

106%  Sept.  11 

106%  Sept.  11 

CI  C  C  &  In  consol  7s.  ..1914 

J   -D 

no 

115% 

115% 

1 14       April  20 

114%  Sept.  14 

Consol  sink  fund,  7s     1914 

J   -D 
J   -  J 

Gen'l  consol,  gold,  6s. 1934 

ib,666 

109 

126       

126       

130      Nov.    4 

130      Nov.    4 

120      April    7 

130      Nov.    4 

Registered   .               1934 

J   -  J 

114 

Ind  Bl  &  W,  1st  pref,  4s  1940 

A  -O 
Q  -  J 

85 

94      May   26 

95      May     1 

O  I  &  W,  1st  pf,  5s.  Apr  1938 

Peo  &  East,  1st  cons  4s  1940 

A  -  O 

4,666 

81 

84% 

92         94 

92         95 

93%  Nov.  11 

95      Nov.  25 

85      Jan.      7 

95      Nov.  25 

Income  4s. 1990 

Apr. 

90,000 

39 

45 

40% 

55%     60 

45      Nov.    9 

55%  Nov.  27 

35      July    13 

60      Jan.   31 

Cleve  Lor  &  W.     See  Bait  &  0 

Cleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.  See  Penn  Co 

Colo  Midland — 1st  g  4s   ..1947 

J   -  J 

535,000 

54 

58 

68% 

74% 

68%  Nov.    4 

74%  Nov.  27 

55%  Jan.     3 

74%  Not.  27 

Colo  &  Southern  1st  g  4s..  1929 

P  -  A 

303,000 

83 

Sale 

95%  Sale 

95%  Sale 

95      Nov. 13 

96      Nov.  27 

82      Jan.      2 

96      Oct.   28 

Refunding  &  ext,  4%s__1935 

M-N 

1,826,000 

72 

78% 

85%  Sale 

88%  Sale 

85%  Nov.    2 

88%  Nov.  18 

73      Mch.    5 

88%  Nov.  18 

F  W  &  DCity— 1st  g  6s    1921 

I    -  D 

31,000 

102  %  1 

115       115% 

116       118 

115      Nov.    4 

115%  Nov.  17 

104      Jan       7 

115%  Not.  17 

Colum  &  Greenv.  See  South  Rv 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.  See  Nor  &  W 

Conn  &  Pas  Rivs,  1st  g  4s  1943 

A  -  O 
J  -  J 

Cuba  RR  1st  50-yr  5s  g  ..If 52 

91       April  23 

91      April  23 

rvakot  a  &  Gt  So.  See  CM&StP 
*-* alias  &  Waco.  See  Mo  K  &  T 

Del  Lack  &  West — 

Morris  &  Essex  1st  7s..  1914 

M-N 

12.000 

110% 1 

114%  Sale 

114%  115 

114%  Nov.    2 

115      Nov.  25 

114%  Jan.     3 

118%  Jan.   31 

1st  con«  guar,  7s 1915 

J   -D 

4,000 

114 

119% 

120% 120%  Nov.  10 

120%  Nov.  10 

118%  July    11 

120%  May   28 

Registered .   1915 

J   -D 
J   -  D 
J   -  J 

1 

4,000 

114      

81 
112%  117% 

118% 

95 
123       124% 

115% 

1st  ref,  guar,  g,  3%s     2000 

95 

N  Y  L  &  W,  1st,  6s 1921 

123       124% 

125      Nov.    6 

125      Nov.    6 

116%  Jan.      6 

125      Not.    6 

Construction  5s. 1923 

F  -  A 

M-N 

2,666 

10314 
94 

111% 

108%  April  21  11 

Term  &  improv't  4S..1923 

99% 

100% 

100%  Nov.  27 

100%  Nov.  27 

97%  April    7 

102      Oct.   30 

War  RRlst  ref  gu  g  3%s  2000 

F  -  A 
M  -   S 
M-  S 
M-N 

477,000 

SO 
120 
119 

90% 
122% 
1194 
100%  Sale 

91% 

Del  &  H  1st,  Penn  Div  7s. 1917 

122% 

121%  April  15 

123      Jan.     9 

Registered. 1917 

120 

1st  refunding  4s       ..      .1943 

101       Sale 

100%  Nov.    2 

101%  Nov.  30 

98  %  Aug.  13 

102%  Oct.    29 

10-yr  convert  deb  4s. ..1916 

J  -D 

293,000 

95 

Sale 

101       

103%  Sale 

102      Nov.    5 

104      Nov.  25 

94%  Jan.      2 

104      Nov.  25 

1st  lien  e()  15-vr  g  4%s.-1922 

J   -  J 

30,000! 

,02% 

103%  Nov.    6 

104%  Nov.    6 

96      Jan.      9 

104%  Nov.     6 

AID  &  Susq,  conv  3%s._1946 

A  -O 

153,000! 

91  %  Sale 

96         98 

96%  Nov.  19 

99      Nov. 25 

91%  Jan.      2 

99      Not.  25 

Rens  &  Saratoga  1st  7s.  1921 

M-  N 

1,000 

115 

127% 

129       

129      Nov.  10 

129      Nov. 10 

128%  Feb     15 

129      Not.  10 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

15,000 

94 

96  %  Sale 

97%    98% 

96%  Nov.    2 

97      Nov.  24 

89      July      1 

97      Oct.   22 

Consol  gold  4%s 1936 

J   -  J 
J   -D 
J  -  D 
J  -  J 
J  -  J 
J  -  J 

9454 

98      Jan.    13 
94      June  25 
97      Feb      8 

98      Jan.    13 

Improvement,  gold,  5s.   1928 

100 

106 

90 

101       

100%  Oct.   30 

Rio  Gr  June, 1st, gu,g, 5s. 1939 

100 
80 

98      Feb    28 

Rio  Gr  So,  1st,  g,  4s.       1940 

102 

Guaranteed 1940 

85      Men.   12 

83%  Jan.     8 

85      Mch.   12 

Rio  Gr  West,  1st  g   4S..1939 

52,666 

82 

92% 

94%    95% 

93%  Nov.    5 

96%  Nov.  17 

96%  Nov.  17 

M  &  col  tr,  g,4s,ser  A.  1949 

A  -  0 

6,000 

73% 

75%     76 

76% 

76      Nov.    6 

78      Nov.  25 

70      Mch.  27 

78      Not.  25 

Ut  C,  1st,  gu,  g,  4s  Janl917 

A  -0 

92 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  g,  5s       1917 

M-  M 
J   -D 
J   -D 

Det  &  Mack,  1st  lien  g,  4s.  1995 
Gold  4s 1995 

85 
80 

90 

90 

88        92 

89         92 

80      Jan.      3 

89%  Aug.    7 

Detroit  Southern — 

Ohio  South  Div,  1st  g  4s. 1941 

M-  8 

5,000 

79 

84         85 

84      Nov. 25 

84      Nov.  25 

77%  Jan.   27 

84      Oct.   23 

Dul  &  Iron  Range,  1st  5s.   1937 

A  -  0 

3,000 

102 

111       

112% 

112%  Nov.    4 

112%  Nov.    4 

102      Jan.     8 

112%  Oct.   29 

Registered 1937 

A  -  0 
J   -  J 

'.06%  Men.  13 

t06%  Mch.   13 

2d  6s 1916 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl,  g  5s     1937 

J   -  J 

108%  112 

109       

107%  Men.     9 

109      Men.     0 

fpast  of  Minn.  See  S  P  M  &  M 
■-'ast  Tenn  Reor  lien.  SeeSo  Rv 

East  Tenn  Va  &  Ga.     See  So  Ry 

Elgin  Jol  &  East,  1st  g5s_.  1941 

M-N 



100 

108% 

107       

106%  May     7 

106%  May   11 

Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s..     1947 

M-N 

M-  S 
M-  8 
A  -  O 

1,000 

96  % 
101 % 

95% 
101}* 

99 

100 

105  % 

101% 

105  %  Sale 

100       

99      Jan.      6 
101%  Jan.      4 

93%  Mch.     2 
104       May     4 

105      Jan.    17 

2d,  ext,  gold,  5s. 1919 

105% 

104%  April  30 

3d,  ext,  gold,  4%s 1923 

102% 

100%  Jan.    17 

4th,  ext,  gold,  5s 1920 

105% 

105  %  Nov.    2 

105%  Nov.    2 

106%  Feb.     4 

5th,  ext,  gold,  4s 1928 

J   -D 

M  -   S 

19,000 

93 
118}*  121 

97 
Il23%  126 

97       

98      Oct.     8 
|117       April  2> 

98      Oct.     8 

1st  consol,  gold,  7s... .   1920 

125%  125% 

125%  Nov.  16 

125%  Nov.  16 

125%  Not.  16 
121       Oct.   22 

1st,  consol,  g,  fund,  7s     1920 

M-  S 
J   -  J 

ISO 
84% 

121% 

I  86%    87% 

122       125 
88%  Sale 

120      Jan.    11 
89      June  23 

Erie,  1st  con,  g,  prior  4s. 1996 

67,000 

82 

87      Nov.    5 

89%  Nov.  27 

90      May  22 

79      Jan.      3 

Registered  . 

J   -  J 
J   -  J 
J   -  J 
F  -  A 

88 

74% 

] 

79 

55      Feb    25 

1st  consol  gen  lien  g  4s. .1996 
Registered 

403,000 

73%  Sale 

73%  Sale 

73      Nov.  27 

76%  Nov.  1.' 

.  Xov.  12 

Penn  coll  trust,  g,  4s       1951 

93,000 

73 

i  82% 

86%  Safe 

83      Nov.    4 

86%  Nov.  27 

67%  April    7 

\  .r.  27 

50-year  conv  g  4s,  Ser  A.  1953  A  -  O 

556,000 

57 

68  % 

71        73 

77      Sale 

73      Nov.    5 

80%  Nov.  13 

4:?       Men.     2 

■/.  13 
70       Nov.  14 

lis        Inn.      7 

Do              do     Ser  B.1953  A  -  O 

1,544,000 

1   51 

55 

|  63%     65 

65      Nov.    6 

70      Nov.  1  1 

40      Men.   12 

BuffN  Y  &  Erie  1st  7S..1916  J    -D 

4,000 

108 

109% 

116 

112% 

107 

116%  . 

115      Aug.  24 
108%  Jan.    10 

Chic  &  Erie,  1st  gold  5s.  1982  M  -  N 
Cleve  &  Mahon  Val,  g  5s  1938  J    -  J 

Registered  ...   ]  938  Q  -  J 

Jeff  RR,  1st  gu,  g,  5s .Jan  1909  A  -  O 

115%  Sale 

113      Nov.    5 

115%  Nov.  30 

.  Nov.  30 

97  % 
119 

121 

ioo% 

126%  128 

100%  . 

9n%  April  14 
121       Jan.      7 

100      Sep*.  30 

Long  Dock,  con  g  6s 1935  A  -  0 

C  &  RR  Co  1st  cur  gu  6s_1922  M-N 
D  &  Impt  Co  1st  cur  6s. .1913  J   -  J 

126%  128 

128       Sept.  14 

1 

.  106% 

106       Mch.    17 
100       Feb       1 

109      Mch.  17 

NY&Greenw  L  gtd  g  5s.  1946  «  -  N 

97 

104 

102% 
,102       

102% 

hid      Feb      l 

'•  NYSusq&W,  1st  ref  g  5s  1937 

J    -  J 
F  -  A 

103% 

105       Sept.  12  105       Sept.  V£ 

2d,  g.  4%s                       1Q3: 

Gpripral,  trold.  5s 194s 

1  F        S 

3.0'n 

Q5                     Silo 

95         NOV. 

v.                 '       June          95    i  Not.  11 

2<i 
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BONDS. 

Int. 
Peri- 

Sales in 

Price  about 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N.  Y.  STOCK  EXCHANGE. 

od. 

Par  value 

[       1908 

Nov. 2. 

Xov.  30. 

Lowest. 

Highest. 

Lowest.             Highest. 

Erie — (Con)— N  Y  Susq  &  W— 

$ 

1 

Bid.       Ask. 

Bid.      Ask 

Sale  Prices. 

Sale  Prices. 

Sale  Prices.       Sale  Prices. 

Terminal,  1st,  g,  5s_.     1943  M  -  N 

6,000 

99 

110      

113       

11234  Nov.  17 

113      Nov.    6 

110      Jan.   28  1:         Nov 

Regis'd,S5,000  each. 1943  M  -  N 

MldRRof  N  J  1st  g,  6s  .1912  A  -  0 

3,000 

100%  1 

101% 

102% 

102%  Nov.    5 



102%  Nov.    5 

101       May     8 

102%  Jan.   30 

Wilk  £  East.lstgu.  g5s.l940  J   -D 

101 

99% 

102       

100      May  21 

102      Oct.   28 

Erie  A  Pittsburgh.     See  Pa  Co 

Ev  A  In,  1st  con,  gu,  g,  6s.  1926  J   -  J 

119 

Sale 

99 

Ill       

111% 

!100       104% 
102 
87% 

111       

1 08      June     4 

112      Jan.     2 

96      Jan.   14 

113%  June  30 

Ev&TH — 1st  con  g  6s..   1921  <  J   -  J 

112 
96 

114       

112      Jan.     2 

1st  general  gold  5s 1942!  A  -  0 

100 %  104 
102       

103       June     5 

Mt  Vernon  1st  g  6s...   .1923  A  -  0 

Sull  Co  Branch,  1st  g  5s.  1930 

A  -O 

97% 

95       June     2*  95       .Tiinp.     2 

l^argo    &    So.  SeeChicMAStP 
»  la  Cent  &  P.  See  Seab  Air  L 

FortSt  UDColstg4%s     1941 

J   -  J 
J  -  J 

Ft  W  &  Rio  Gr,  1st  g  4s       1928 

15,000 

72 

84%    85 

86         87% 

85      Nov. 11 

87%  Nov.&18 

74      Mch.  28 

87%  Nov.  18 

|^Jal  H  &  San  A— See  So  Pa  Co 
*-*alv  H  A  H  of  1882,  lst,5s.'13 

A  -  O 

90 

96 

96      Sept.  11 

96      Sept.  11 

Ga  &  Ala.     See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.     See  Sou'n  Ry 

Gila  V  G  &  N.     See  So  Pac  Co 

Gouy  A  Oswegat.  See  N  Y  Cent 

Gt  No — CBAQ  coll  tr  4s     1921 

J   -  J 

1,785,000 

93 

Sale 

98  %  Sale 

99  y8  Sale 

98      Nov.    2 

99  %  Nov.  30 

92%  Jan.     8 

100      Sept.    8 

Registered       July  1921 

y  -  .1 

81,000 

92% 

97      Sale 

97  %  Sale 

96%  Nov.  23 

97%  Nov.  30 

92%  Mch.     9 

98      Sept.  18 

St  P  Minn  A  Man— 2d  6s. 1909 

A  -  O 

5,000 

100% 

_  _ 

103% 

102%  103 

103%  Nov.    9 

103%  Nov.    9 

102%  April  14 

106%  Sept.  24 

1st  consol  g,  6s 1933 

J  -  J 

2,000 

117 

130       

132% 

131%  Nov.  19 

131%  Nov.  19 

126  %  Feb    28 

131%  Nov.  19 

Registered  ...         1933 

J  -  J 

60,000 

123 
100%  104 

129 

108% 

131% 

Reduced  to  gold  4%s.l933  J  "  J 

109% 

10934  Nov.  18 

109%  Nov.  27 

102      Jan.     3 

109%  Nov.  27 

Registered    1933' J  -  J 

2,000 

102)4 

100% 

107% 

104       

108% 

Dakota  Ext,  gold,  6s.  ..1910  M-  N 

103%  103% 

103%  Nov.    9 

10334  Nov   23 

103%  Nov.    9 

107%  Oct.   26 

Mont  Ext,  1st  gold  4s..  1937 

J   -D 

3,000 

96H 

99%  101 

101       

101       Nov.  25 

101       Nov.  27 

94      Jan.     3 

101       Nov.  27 

Registered 1937 

Pac  Ext,  sterling  gu  4s     1940 

J   -D 
J  -  J 
A  -  O 
A  -O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -D 

89 
80 

E  Ry  M,  No  Div,  lst,g,4s  1948 

93% 

93% 

Registered 1948 

Minneap  Un  1st,  g,  6s.  1922 

104 
121 

107 
129 

113       

Mont  C,  1st,  gu,  g,  6S..1937 

132       

128      Jan.   28 

130      April  27 

Registered 1937 

1st  guar,  gold,  6s 1937 

106 

114% 

115       

11134  April  10 

114      Oct.   21 

Registered 1937 

„  Will  &  SF,  1st,  g,  5s..   1938 

98 

117% 

117% 

Greenbrier  Ry.     See  Ches  &  O 

GASh  I,  lstrfAter5s,g,Febl952 

J  -  J 
J  -  J 

92 

96 

100 

95      Oct.   17 

95      Oct.    17 

Registered ...Feb   1952 

ff  an  &  St  Jo.    See  C  B  &  Q 
"ousatonic.  See  N  Y  N  H  &H 

Hock'g  Val   1st  con,  g,4%sl999 

J   -  J 

12,000 

95  % 

105% 

107% 

10634  Nov.    6 

107%  Nov.  17 

98  34  Jan.     6 

107%  Nov.  17 

Registered 1999 

J   -  J 
A  -  O 

F  -  A 

100%  Sept.    2 

100%  Sept.    2 

Col  AHV,  1st  ext  g  4s     1948 

95% 

97        99 

95% 

Col  A  Tol  1st,  ext,  4s       1955 

98       

96      July     9 

96      July     9 

Hous  E  &  W  Tex.     See  So  Pac 

5,,.*  Te*  Cent.     See  So  Pac  Co 

Illinois  Central— 1st  g  4s. .1951 
■     Registered 1951 

J   -  J 
J  -  J 
M-  N 
J   -  J 
J  -  J 
A  -O 
A  -O 
M-  S 
M-  8 
A  -0 
A  -O 

100 

102% 
101 

102       

102      Jan.   31 

103%  Mch.  31 

101         

1st  Ref   4s  (when  iss.)  (z)  '55 
1st,  gold,  3%s 1951 

7,000 

100      Sale 
93% 

99%  Nov.127 

100      Nov.  27 

99%  Nov.  27 
91  %  Mch.  2H 
91%  Aug.     3 
94      Aug.  19 

100      Nov.  27 

88      

92% 

91% 

89% 

91%  Mch.  28 

Registered  ..                 1951 

92       

91%  Aug.     3 

Extended,  1st,  gold,  3~%s.  '51 

93       

94      Aug.  19 

Registered  ...               1951 

85 

1st  g  3s,  sterling..           1951 

Registered  ....          1951 

Collateral  trust  g  4a         1952 

94 

99 

99M 

97      Jan.    13 

102      Aug.  31 

Registered 1952 

Coll  tr  g  4s,  L  N  O  &  T     1953  M  -  N 

94 

.   ...  102 

98%  Jan.   22 

102      Sept.  24 

Registered 1953 

M-  N 
J   -  D 
J  -  D 
J  -  J 

.  100 

Cairo  Bridge,  gold,  4s     1950 

99% 

100       

Registered 1950 

Lou  v  div  A  terml,g,3%sl953 

7,666 

85 

88y2 

90       

88%  Nov.    4 

90%  Nov.  24 

85      Feb      5 

90%  Nov.  24 

Registered 1953 

J  -  J 
F  -  A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J   -  J 
J  -  J 
F  -  A 
F  -  A 
J   -D 
M-  S 
J   -D 
J  -D 
J  -D 
J  -D 
J  -  D 
J  -  D 
M-  S 

Middle  div,  reg,  5s           1921 

103       

Omaha  Div,  1st,  g,  3s     1951 

78       

St  L  div  A  terml,  g,  3s     1951 

7S% 

79%    80 

78>3 

76%  May     8 

76%  May     8 

Registered 1951 

Gold,   3%s. 1951 

84  H 

89% 

89% 

79%  May   26 

89%  Oct.   I4 

Registered 1951 

87       

Spnngf  div  1st  g  3%s       1951 

84% 

89% 

89% 

Registered 1 95 1 

87J4 

West'n  Lines  1st  g  4s       1951 

100       

100 

100% 

Registered 1951 

Belle  A  Caron,  1st  6s       1923 

102       

112 

98% 

117% 

112       

Carb  &  Shaw,  1st,  4s,  g  1923 

98}^ 

97      Sept.  17 
112%  July    17 

100      Aug.  13 

Ch  St  L  &  N  O,  gold  5s."  1951 

104      

117H 

117      Oct.    13 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memphis  div,  1st,  g,  4sl951 

98 

1003^ 

100      Mch.  31 

100      Mch.  31 

Registered 1951 

»   j  ?■  *'  S°.  1st,  gu,  g,  4s  1931 

93 

96      

96       

98      July   27 

98      July   27 

Ind  11  A  W.     Se^dlevCC&StL 

Ind  Dec  A  w.     See  Cin  HAD 

Ind  I     A  la,  1st,  gold,  4s     1950 

J   -  J 

M-  N 

8,000 

86 

90 
110 

95        98 
105       110 

98       101 
105       

95       April  27 
101      Mch.     2 

95      April  27 

Int'n'l  &  GtNo— ist,g,6s:   {919 

108      Nov.  25 

110      Nov.  17 

110      Nov.  17 

2d,  gold,  5s 1909 

M-  S 
M-  S 
J   -D 

5,000 

12,066 

59 

90 

65 

102 

80 
109%  110 

85% 

20         40 
112J^  Sale 

85      Nov.  18 

85      Nov.  18 

70      Mch.  31 

90%  Jan.   18 

3d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s.  1938 

110      Nov.  10 

11234  Nov.  30 

100%  Jan.     6 

112%  Nov.  30 

Refunding  gold  4s.            1951 

M-  8 

299,000 

74 

74Y2 

75%     76 

79      Sale 

7534  Nov.    4 

79      Nov.  30 

70      Jan.    10 

79      Nov. 30 

Jack  Lana  &  Sag.  See  MicnCen 
•effersori  lilt.     See  Erie 

Kal  ^11„&  .G  R-  See  LS&MS 
"a«4  Mich.     See  Tol  &  O  C 

KC   FtSc  AM.     SeeStLASF 

I  n  &,  *1>KYA  B-  See  StL&SF 
K  C  A  Pacific.     See  M  K  A  T 

,?  C}ty  South,  lstg,  3s..  1950 

A  -0 

153,000 

69 

72      Sale 

73      Sale 

72      Nov.    5 

73      Nov.  17 

69      Jan.    20 

74      Sept.  11 

Registered      1950 

A  -0 

Kentucky  Cent.     See  L  &  N 
Keok  A  Des  M.     See  C  R  I  &  P 

Knoxville  A  Ohio.     See  Sou  Ry 

¥  ake  E  A  W,  1st,  gold,  5s  1937 

v2<;  Kol'\f^ 1041 

J   -  J 
J   -  J 

1,000 

ioe 

106 

113 

104% 

1143^ 

106%  Feb    26 
100      Feb    26 

112      Sept.  23 

10534  105% 

10334  Nov.  14 

103%  Nov.  14 

103%  Oct.     7 

Northern  Ohio  1st  gu  g5s  1945 
L  Sh  A  Mich  So.     See  N  Y  Cent 

A  -  0 

108 

noy2  113 

110     11234 

105      Mch.  17 

105%  May   26 

Leh  V(N  Y)lst  gu,  g,  4%s.l940  J    -  J 
Registered 1940  J    -J 

3,000 

98 

108      

109  34  109% 

108%  Nov.  11 

109%  Nov.  18 

102%  Jan.   29 

109%  Nov.  18 

108      Oct.    14 

87%  Jan.      6 

108      Jan.   24 

108      Oct.    14 

Leh  V  (Pa)  gen  con,  g,  4s  2003  M-N 

86% 
106*S 

87  % 

95       April  24 

Leh  V  Ter  Ry  1st  gu,  g,  6s   1941  A  -  O 

115% 

117 

117%  Sept.  17 

Lehegistered 1941 

A  •  0 

J   -  J 

RV  Coal  Co,  1st,  gu,g,5s  1933 

109 

108% 

109  • 

106      April  11 

107%  May      4 

Registered 1933 

J   -  J 
J.J 

1st  int  reduced  to  4s. .     1933 

84% 

Leh  A  N  Y — 1st  gu,  g,  4s  1916 

M-  S 
M-  S 
A  -  O 
A  -0 

98  % 

94         98% 

95%  April  10 

97       May   29 

Kr-L'i  ,!ered   . 
Elm  C  A  N,  1st  pf  6s     "1914 

102 
98% 

Gold,  guar,  5s..          1914 

9934 

Leh  A  Hud  K.     See  Cent  of  N  J' 

Leh  A  Wilke.sb.     See  Cent  N  J 

Leroy  A  Caney  Val.  See  Mo  Pac 

Long  Ooek .     See  Erie 

Long  Isl  1st  con,  g,  5s,  Julyl931  O  -  J 

5  000 

108 

112% 

108       112% 
93  34  -    - 

111      Nov.  23 

112%  Nov.1  6 

105      Jan.      7 

112%  Aug.  10 

0  -  J 

03H 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

. 

\  Price    about 

Jan.  2 

1908. 

PRICES  IN  NOVEMBER. 

RANGE    SINCE    JAN'     1. 

N.  Y.  STOCK  EXCHANGE. 

Nov.  2.         Nov.  30.    (       Lowest.              Highest.              Lowest. 

Highest. 

Long  Island  (Continued) 

Oen,  g,  4s.. 1938 

Ferry,  g,  4%s                    1922 

J   -  D 

m  -  s 

J    -  D 
M-  S 
J    -  D 
M-  S 
M-  8 
M-  S 
M-  S 
A  -  O 
M-   S 
Q  -  J 
M-  S 

J   -  D 
M-  N 
J    -  J 
,)    -  J 
A  -  O 
M  -  N 
A  -  O 
J   -D 
M  •  N 
J    -   J 
J    •   J 
M-  S 
M-  S 
M  -  S 
M-N 
J    -  D 
M  -   S 
J    -   J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -   J 
F  -  A 
F  -  A 
M-  S 

J   -  D 

J    -  .1 

July 

July 

A  -O 
A  -  O 
M-   S 
M-  S 
J   -  D 
J   -  D 

I   -  D 

J   -D 
J   -D 
A  -  O 
J  -  D 

M  -  N 
M  -  S 
J    -  J 

J   -   J 
J   -  J 

J    -D 
F  -  A 
M-  N 
M  -   S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J   -  D 
M-  S 

M  -  N 
M-  8 
M-  8 
F  -  A 
F  -  A 
M  -  K 
M-  N 
F  -  A 
J    -  D 
J   -  J 
F  -  A 
J   -  J 

A  -O 
A  -O 
J   -  J 
J   -  J 
M-N 
M-  S 

J   -  J 
J   -  D 

Q  -  .) 
M-  S 

F   -A 

Q  -  F 
J   -  J 

J    -  J 
A  -O 
J   -  J 
J   -  3 
J   -  J 

$ 

22,000 
3,000 

$ 
83%  Sale 

Bid.       Ask. 
95%     97% 
90% 

Bid.       Ask. 
96         97% 
102      Sale 

Sale  Prices. 

97      Nov. 11 

101       Nov.  17 

Sale  Prices. 

97%  Nov.  12 

102      Nov.  30 

Sale  Prices. 

83%  Jan.      : 

101       Nov.  17 

Sale  Prices. 

'    97%  Nov.  12 

102      Nov.  30 

Gold,   4s                              1932 

Unified  gold   4s 1949 

Deb,  gold    5s                      1934 

2,000 
6,000 

81 
100 
89^ 

Sale 

92% 

94        96 
106       

94      Nov.  16 

94      Nov. 16 

81      Jan.      S 

94      Nov. 16 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

96%     98 

97%    98% 

98      Nov. 23 

98      Nov.  23 

90      Jan.      4 

98      Nov.  23 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

100 

97 

100 

102 
101 
102 

102% 

1st  5s                              1911 

101% 

i66%  Oct.   22 

10034  Oct     22 

NYB&MB,  con,  g,  5s       1935 

102       

NY&RoBch,  1st,  g,  5s. .1927 
NShBch,  1st  con,gu5s,Oct  '32 

166 

166 
100 

100       

Louisiana  &  Ark    1st  5s       1927 

98      April  16 

112%  Mch.     7 

110%  June  12 

95      Mch.     7 

98      April  18 

120      Oct.   21 
110%  June  15 

Louisville  &  Nashville — 

General   gold,  6s. . 1930 

3old.   5s                              1937 

23,000 
160,000 

in 

103% 
94 

117 

.    ..  119% 

112!^ 
99%  100 
97% 

104% 

119% 
114% 

120      Nov.  12 

120      Nov.  12 

Unified,  gold,  4s ..1940 

Registered                      1940 

102      Sale 
99% 

99%  Nov.    5 

102      Nov.  27 

102      Nov.  27 

Sinking  fund,  g,  6s           1910 

105      June  17 

102      May   26 

88      Jan.     7 

105       June   17 

Coll  trust,  gold,  5s. 1931 

5-20-yr,  coll  tr  deed,g,4s.l923 
E  H  &  Nash,  1st,  g,  6s.  1919 

5,000 
27,000 

105 
110 

104 
88 



103% 

105 
96%     97% 
112% 
106       

105 

96%  Sale 
113       

107      Nov.  25 
96%  Nov.  24 

107      Nov.  25 
96%  Nov.  30 

107       Nov.  25 
96%  Nov.  30 

Louis  Cin  &  Lex,  g,  4%s.l931 

105%     .. 

103%  Jan.   13 
115%  Jan.   27 

104       Mch.  26 

N  O  &  M,  1st,  g,  6s           1930 

117%  122 

122       

122      Oct.     7 

N  O  &  M,  2d,  g,  6s           1930 

ue 

120 

Pensacola  div,  g,  6s         1920 

St  Louis  div,  1st,  g,  6s     1921 

110 

109       

63 

92% 

106 

109       

2d,  gold,  3s                    1980 

63 

Atl  Knox  &  Cin  div,g,4s  1955 

94% 

86      Feb    19 

94%  Oct.   27 

AtlKnox&No,  1st,  g,  5s  1946 

99 



106       

Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 
L&N-Sou  Mon,  joint,  4s. 1952 
Rgeistered             July  1952 

13,000 

91 

97%  Sale 

98      

85         88 

97% 
99% 

97%  Nov.    2 

97%  Nov.  24 

88      Feb    26 
97%  June  24 
79  %  July     8 

97%  Nov.  24 
97%  June  24 

18,000 

86 

88 

85      Nov.    5 

88      Nov.  27 

88      Nov. 27 

NFl&Shef,  1st,  gu,  g,5s  1937 

1,000 

111% 

98 
108 
107% 

112% 
98 

112%  Nov.  23 

112%  Nov.  23 

iI6%Jufy"  13 

112%  Nov.  23 

Npt&CinB  gen  gu  g,  4%sl945 

Pens  &  Atl,  1st,  gu,  g,  6sl921 

104       

108%  . 

113      Jan.   28 

113      Jan.   28 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo.gu  g,4s     1945 

109 

89 

92 

91%  Jan.   14 

91%  Jan.    14 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
*¥ahoningCoal.   See  LS&MSo 
iT*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.  SeeNYC&HR 
Metropol  Elev.    See  Manhat  Rv 

Mex  Cent,  con,  gold,  4s 1911 

Trust  Co.  certfs.  deposit 

1st,  con,  inc.  g,  3s..Jan  1939 

Trust  Co.  certfs.  deposit 

2d,  con,  inc,  g,  3s... Jan  1939 

Trust  Co,  certfs.  deposit 

Equip  and  collat,  g.  5s     1917 

38,000 
64,000 
35,000 
189,000 
2,000 
89,000 

74 

81         82 
81      Sale 
18         19 
18         19 
16         17 
16         17 

82%  Sale 
82%    82% 
18         20 
18         20 

16         18 

82      Nov.    6 
81       Nov.    2 
18%  Nov.  12 
17%  Nov.  12 
17%  Nov.  12 
17      Nov.  12 

83  Nov. 27 

84  Nov. 24 
19      Nov.  13 
19%  Nov.  16 
17%  Nov.  12 
18      Nov. 17 

74%  Jan    22 
80%  May      1 
14%  Jan.     3 
15  %  May     2 
10      Jan.      2 
14      July  28 

85%  May   28 
85%  May   25 

14%  Sale 

20%  Jan.   29 
19%  Nov.  16 

10 

Sale 

18%  April    7 

18      Nov.  17 

2d  Series,  gold,  5s         1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed       1977 

80        Feb.  5 

80        Feb.  5 

Mex  Northern,  1st,  gold~6sl910 

Registered                          1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s       1925 

Mil  L  S  &  West    See  Chic  &  NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 

127% 

101% 

105       

127%  . 

125%  Feb.  10 
101      June  24 

128      April  30 

Iowa  Ext,  1st,  gold,  7S..1909 

101  m  - 

103      Men.  30 

Pacific  Ext,  1st,  gold,  6s. 1921 

106 

S  W  Ext,  1st,  gold,  7s       1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  .   1949 
Des  M  &  Ft  D  1st,  gu,g,4sl935 

6,000 
186,000 

100 
82 

103% 
78         79 

105       

84%  Sale 

104%  Nov.  17 
79%  Nov.    5 

105%  Nov.  20 
84%  Nov.  27 

100      Jan.     3 
78      Oct.     9 

105%  Sept.  18 
84%  Nov.  27 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  <fc  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

100       102 

100 

96%  July   22 

100  Oct.        29 

M  S    S  M  &  Atl,  1st   gold,  4s, 
stpd,  payment  of  int  gu  1926 

Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s. .1944 
1st  &  refund  mtge,  4s..  2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 

90,000 
108,1)00 

83,000! 

104,000! 

531,000 

6,000i 

5,666 

7,000i 
7,000, 

94 
81 
95 

74 
75 
99 

Sale 

82 
Sale 

79%, 
Sale 

82 
100% 

99%  Sale 
85        85% 
104% 
79      Sale 
83      Sale 
82        83% 
103 
92%  Sale 

108% 

106       

100%  101% 

87  %  Sale 
106  %  Sale 

83  !  . 

87%     88% 

84 
104 

99%  Nov.    2 
85%  Nov.     4 
104%  Nov.  12 
79       Nov.     2 
83       Nov.     2 
83      Nov.    6 

101       Nov.  27 
87%  Nov.  30 

106%  Nov.  19 
83%  Nov.  30 
88      Nov.  27i 
84      Nov.  20 

.  _      .      i 

94  Jan.      2 
77%  Mch.     5 

95  Jan.      2 
74%  Mch.   17 
71       Feb    28 
80%  May   14 

102%  April  14 
86%  Oct.     9 

105%  Feb      6 

102      April  16 
97%  Jan.     3 

100%  June     8 

101       Nov.  27 
87%  Nov.  30 

106%  Oct.  28 
83%  Nov.  30 
88       Nov.  L'7 
84%  Sept.  28 

105      Sept.  23 

Kan  C  &  Pac,  1st,  g,  4s  1990 

94        94% 
109 

92%  Nov.    2 

92%  Nov.     2 

92%  Nov.    2 

Mo  K  &  E,  1st,  gu,  g,  5s.  1942 

102 
96 
96 

97% 

108      July      9 

Mo  K  &  Ok,  1st,  gu,  5s. .1942 

Ins'  . 

108      Nov.  18 
106%  Nov.    9 

109      Nov.    9 
107%  Nov.  28! 

109      Oct.   28 

MK&T  of  T  lst,gu,g,5s  1942 
Sher  Shr'v&So,lst,gu,g,5s_'43 

106%  106% 

103% 

108      Sale 

112%  Sale 
99%  Sale 



107%  Oct.   22 
100%  June     8 

Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold,  6s 1920 

Trust,  g,  5s,  stamp.Jan  1917 
Registered Jan  1917 

12,000 

4,000 
23,000 

105 

98% 

lOOVk 

106%  108 

113%    114 

101        

108      Nov.    2 

112%  Nov.    2 
99%  Nov.     2 



108%  Nov.    2. 

113%  Nov.     2 
101%  Nov.  20 

102%  June    4 

104%  Feb    27 
88      Mch.  24 

108%  Nov.    2 

115      Oct.    28 
102%  Aug    24 

1st,  coll,  gold,  5s. 1920 

Registered  ..                 1920 

99,000 

92 

93 

98% 

101%  Sale 

99       Nov.     6 

101%  Nov.  24    87%  Men.  24 

101%  Nov.  24 

40-year  gold  loan ,  4s . .   .  1 945 

1,836,000 

74      Sale 
87% 

78%  Sale 
90 

74       Nov.     2 

78%  Nov.  17     68      Mch.     3 

78%  Nov.  17 

3d   7s,  extat4% 1938 

95      Mch.  31 
85      Feb    17 

95       Mch.  31 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 

84H 

92 

95 

85      Feb    17 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

91         95 

83%  Jan.   20 

89%  Sept.  24 

Leroy&CValAL,lst,g,5s.l926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 

34,000 

95 
10614  115 

104%  Sale 

98% 

98%  ... 

99%  Feb      8 

99%  Feb      8 

2d  extended,  gold,  5s  1938 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

110%  111% 
110% 

110%  112 

110%  Nov.  18 

111',  Nov.     5 

10.3      Men.  24 

1 00      April     1 

t>8      Mch.   17 

11  r  i   Nov.     5 
110%  Oct.      9 

Unif  &  ref,  gold,  4s...  1929 

29,666 

73 

88% 

87       Nov.    5 

88%  Nov.  20 

88%  Nov.  20 

Registered                 1929 

River&Gulf  div,  lst,g4s'33 

Verdigris  V  I&W.lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Ry 

M°b  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s.  1927 

1st  extension,  g,  6s. July  1927 

184,000 

81% 
98 

84% 

86      Sale 

88%     89% 

86       No 

89       N  i  > 

76      Men.  24 

89       Nov. 25 

ib,666 

11'. 000 

5,000 

110 

Hi 

123%  125 
112 

85 
109%  112% 

79       

123       125% 
1  L5 

124       No' 

124 

113      Jan.   27 
.Ian.      3 

105%  Jan.     3 

General,  gold,  4s 1938 

86 
113 

7!)       

88       Nov.     7 
112%  Nov.  10 

88 
112%  Nov.  10 

Sept.  L5    - 

Montgom  Div,  1st,  g,  5s  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s. .1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.    See  N  Y  C  &  II 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  I.a  &  T.  See  So  Pac  Co 

Morris  &  Essex.    See  D  L  &  W 

jWash  Chat  &  St  L — 1st,  7s'13 

x'      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s. 1923 
Mc.M  M  W  &  Al    1st    6s   1917 

89 

73       

May  20 

75       May    18 

20.000 
2,000 

106% 
103       ... 

114%  115 
110% 

115%   115% 
111% 

I  15%  Nov.  25 
110%  .Nov.  27 

116       ' 
110%  Nov.  27 

June  22 
105%  April    1 

.  17 
112%  Sept.  25 

T&PBch,  lst,6s..'.__~19l7 

28 
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BONDS 

N    Y    STOCK  EXCHANGE. 


Int.     Sales  in 
Peri-\     Nov. 
od.    Par  value 


Price  about 

Jan.  2 

1908. 


PRICES  IN  NOVEMBER. 


Nov.  2. 


J 

-  J 

A 

-0 

A 

-0 

J 

-  J 

J 

-  J 

M 

-N 

M 

-N 

F 

-  A 

Nash  Flor  A  Shef.  See  Lou  &  N 
Nat  of  Mex  prior  lien,  g,4%s  '26 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  LouAN 
NOANE  prior  l'n,g.6s.Nov  1915 
N  Y  B  A  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River — 

Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3%s.l998 

Registered 1998  F 

Mich  Cent,  coll,  g,  3%s_1998  F  - 

Registered 1998  F  - 

Beech  Creek,  1st.  gu,  4s. 1936  J   - 

Registered... .1936  J  - 

2d,  guar,  gold,  5s 1936  J   - 

Registered 1936  J   - 

BchCrexlstgug3%sFeb'51A  - 
Cart  A  Ad,  1st,  gu,  g,  4s.l981|J  - 
Gouv  &  O,  1st,  gu,  g,  53.1942  J  - 
Moh  <fe  Mai,  1st,  gu.  g,  4sl991  M  - 
N  J  June  R,gu,  1st,  4S..1986  F  - 
Registered  certificates.  1986  F  - 
N  Y  &  Harlem,  g,  3%s..2000  M  - 

Registered 2005  M  - 

N  Y  A  North,  1st,  g,  5s.  1928  A  - 
NYAPut  1st  con  gu  g  4s.  1993  A  - 
Nor  A  Mont  1st  gu,  g, 5s.  1916  A  - 
Pine  Creek,  reg  guar,  6s.  1932  J  - 
RWAO,  con,  1st  5s. July  1922  A  - 
Os  A  R,  2d  gu  g  5s. May  1915  F  - 
RWAOTR  lstg5s.Jtily  1918  M  - 
Rutland  1st  cons  g  4%s.l941  J  - 
Og  A  LCh,lstgug4s.l948  J  - 
Rutl'd-Can  1st  gug4s.l949  J  - 
St  Law  &  Ad     1st,  g,  5s.  1996  J  - 

2d,  gold,  6s 1996  A  - 

Utica  &  Bl  Riv,  gu,  g,  4s  1922  J  - 
LakeShAMS,  g  3%S..1997J   - 

Registered .1997  J   - 

Debenture, gold,  4s...  1928  M  - 

25-year,  gold,  4s 1931  M  - 

Registered  ... 1931  M  - 

Kal  A  A  GR  1st  gu  c  5s.  1938  J  - 
Mahon  Coal  RR,  1st,  5s. 1934  J  - 
Pitts  A  L  E— 2d  g  5s  Jan  1928  A  - 
PittsMcK&Y.lst  gu6s.   1932  J  - 

2d,  guar    6s 1934  J  - 

McK  A  Belle  V,  1st,  g,  6sl918  J  - 
Michigan  Central,  1st,  6sl909  M  - 

5s .1931  M- 

Registered .1931  Q  - 

4s _1940|J   - 

Registered 1940  J   - 

Jack  L  A  S,  gold,  3%s.l951  M  - 

1st,  gold,  3%s 1952JM- 

BatCAStur  lst.gu  g  3s  1989  J   - 

N  Y  Chic  A  St  L,lst,g,4s  1937  A  - 

Registered  ..      ..      ..1937  A  - 

25-year  debenture  4s.  1931  M - 
West  Shore,  1st,  4s,  gu..  1923  J   - 

•I       " 


Registered 2361 


A 
A 
A 

I 

J 
J 
0 

1) 

D 
S 
A 
A 
N 
N 
O 
O 
0 
D 
O 
A 
N 
J 
J 

i 
S 

D 

I) 
S 
N 
N 
J 
J 
O 
J 
.1 
J 

s 
8 

1 
J 

s 

N 
I) 
O 

o 

N 
J 
.1 

N 
N 
N 
N 


J 

N 
N 


M- 

8 

M 

s 

M- 

N 

NY  Cent  Lines  eq  tr  5s..  1911  M 
Equipment  trust  5s...  1915  M 
Equipment  trust  5s.  . .  1918  M 
Equipment  trust  5s.. .1919  M 
N  Y  ft  Greenwood  L.     See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 
N  Y  Lack  &  West.    See  D  LAW 
N  Y  LakeErieAWest.     See  Erie 
N  Y  A  Long  Bch.  See  Cent  N  J 
NYNHA  Hart  conv  6s     1948  J 

Conv  deben  3  3>js 1956  J 

Housaton  RR,  con,  g  5s  1937  M 
NHADerby  eon, coup  5s_  1918  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  A  Western- 
Refund,  1st,  g,  4s.. June  1992 
Reg,  85,000  only.  Junel992 
N  Y  &  Putnam.  See  N  Y  C  &  II 
N  Y  A  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.     See  Erie 
NYTexAMex.    See  So  Pac  Co 
Norfolk  A  South,  1st.  g,  58.1941 
Norf  A  West,  gen,  g,  6s..    1931  M 
Improve  A  ext,  g,  6s         1934  F 
New  River,  1st,  g.  6s       1932  A 
NorAWRy  lst,con,g,4s   1996  A 

Registered 1996  A 

Dlv,  1st,  1  A  gen,  g,  4s  1944  J 
10-25-year  conv  4s       1932  J 
Poca  C  A  C,  joint  4s     1941  J 
Col  Con  AT,  1st  gu,  K  5s.  1922  J 
ScioVANE  lst,gu,g,4s.    1989  M 
North  Illinois.     See  Chic  &  NW 
Northern  Ohio.   See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered 1997 

General  Hen,  g,  3s.. Jan  2047 

Registered Jan   2047 

St  Paul-Dul  Div,  g,  4s      1996 

Registered    1996 

Duluth  Sh  Line, lst.gu  581916  M 
C  B  ft  Q,  <-oli  tr4s.  SeeOtNor 
St  I'  A  No  Pac  gen,  g,  6b1923  P 

Registered  certificates  1923 
St  Paul  ft  Duluth,  1st,  5sl931 

2d  5s 1917 

1st  consol,  gold,  4s        1968 
Wash  Cent  Rv,  1st,  K,  4s  1948  Q 
Nor  I'  Ter  Co,  1st,  g.  Os   .    1933  .1 
Nor  Railway  Cal.     See  Son  Pac 
North  Wiscon.    See C  Si  J'MAO 
Not  A  Mont.     See  N  Y  Central 

Ogd  A  L Champ.  See  Rutland 
hio  Ind  A  W.  See  CCCASt  L 
Oregon  ft  Cal.  .SVe  Son  Pac  Co 
Ore  RR  A  Nav.  See,  I'nlon  Par 
Ore  Short  Line.  See  Union  Pac 
Oswego  ft  Rome,  See  N  Y  Cent 
Otturn  C  V  A  St  P.  SeeCANW 
Ozark  A  Ch.  C.  See  St  L  ft  S  F 
pacific  Coast  Co,  1st  g  6s.  19461 1  -D 
*  aclficof  Missouri     See  Mo  Pa 


N 
A 
0 
0 
0 

i 

'.: 

N 


.1 
J 
F 

1- 
1) 
I) 
S 

A 
I 

■  A 
O 
I) 

n 

.1 


s 

6,000 


77 


100 

Sale 


120,000 
239~,666 


56,000 

100,000 

14,000 

11,000 


87%  Sale 

86      

92      Sale 


75%  ---- 
74  %  Sale 
74        75 


Bid. 


Ask 


100       

8034     81 


103 


93  %  Sale 
90       

94  Sale 


93 


98 


98 

90 


84         85 
83  %  Sale 

83% 

82  %  Sale 
99% 


102 


83 


4,000 


1,000 


•   13,000 

29,000 

403,000 

672,000 


100 
97 


112% 
103 


78         86 


110 


95 

89  %  Safe" 

90Y2 

88%  Sale 
88  %  Sale 


\110 
100 
98 
110 
110 
100 


14,000 


106 
~9~2 


78,000 
47,000 


651,000 
309,000 


84       

95  %  Safe" 


98      Sale 

96% 

98y2    99% 
98%     99 
99V%     99% 
99%     99% 


dllB% 


98  % 

95% 


90  %  102 


Nov 

30. 

Bid. 

Ask 

101 

81 

Lowest . 


94      Sale 

91  J* 

94      Sale 


85%     86% 
81%    84% 
85        86% 
82%  Sale 
99% 


102 


98% 
96 


105 
96 


11854 

109  %  110% 
102       


86  %    88% 

84       

112 


101  % 

95         95% 
93%     94^ 
94  %  Sale 
93%  Sale 


110 
108 
10134 
119 
112 
108 
99 

11234 
10634 
100 


90 


101 


51,000 


5,000 
50,000 


001,000 
56,000 


6,000 


03,000 
5,000 

147,000 


2,000 


108 
104% 


94 


96 


98       

117       

11734  Sale 


92  %  Sale 


102% 
100  J* 

9034 

102  U  Sale 
10134  10234 
10134  --- 
102%  --- 

103  34  --- 
10334  --- 


133%  Sale 
96      Sale 

115% 

106% 


9834  Sale 


126 
12834 
123  % 

97% 


105 


87%  .... 

79 

78%  Sale 


8734  Sale 


100      Sale 

99 

"6834  Sale 

09% 

90 


117      Sale 


98 


96 


88 

80       

110     114 


9334    94J4 
9134  Sale 

92 

103       

95  34     99 


102%  Sale 


74      Sale 


118%  122% 
11634  --- 
109%  --- 
10234  --- 
95       100 


115% 


5,000  100       10154!- 1083 


9254 
91 
105 
98 


118% 
11034 
102 


Sale  Prices. 
10034  Nov.  27 


Sale  Prices. 
100%  Nov.  11 


93  54  Nov.    6 


9334  Nov.  23 


85      Nov.  6 

83%  Nov.  2 

8434  Nov.  7 

82      Nov.  9 


11034  Nov.  10 


8734 


116 
135 


102 
96% 
93 
9634 
95% 


Sale 
Sale 


110 
110 
102 
120 
118 
108 
9934 
112% 
10654 
10054 


91% 


10154  102% 


91% 
103% 
10154 
10154 
102% 
103% 
10354 


104  34 


135%  Sale 
100      100% 
117       117% 
107       


99%  Sale 


128 

128% 

123% 

9854 


105 


95 
95 


Sale 
98% 
95 '4 

Sale 
91 


103 
95% 


103  54  Sale 

101%  103 

73%  Sale 

72       

100 


122       123% 
116%  ----- 

1  ("')    1    

L0    '  • 

96         

90%     95 

115% 


112      Nov.    6 


95  Nov. 
92%  Nov. 
94%  Nov. 
93%  Nov. 


100%  Nov.    4 


102%  Nov. 
101%  Nov. 


133%  Nov. 
96      Nov. 


98%  Nov.    5 


126      Nov.  18 
98%  Nov.  21 


91%  Nov. 
90      Nov.  16 


96%  Nov.  21 


102%  Nov. 
103       Nov. 
73      Nov.  21 


121       Nov.  11 


Highest. 


94      Nov. 11 


94%  Nov.  30 


86  Nov.  20 
85%  Nov.  6 
86%  Nov.  25 
82%  Nov.    2 


87%  Jan. 

88%  April 

91      Jan. 

101       June 

75  Feb 
73  Feb 
74%  Jan. 

76  April 
99      Oct. 


110%  Nov.  10 


112      Nov.    6 


96  Nov. 21 
93  Nov.  24 
96%  Nov.  30 
95%  Nov.  19 


101%  Nov.  28 


103%  Nov.  27 
102%  Nov.  27 


136      Nov.  27 
100      Nov.  27 


99%  Nov.  27 


126      Nov.  18 
99%  Nov.  10 


95%  Nov.  30 
91%  Nov.    9 


96%  Nov.  21 


104      Nov.  10 

103      Nov.    9 

74%  Nov.    4 


121       Nov.  11 


111       Nov.  19  I  I  I       Nov.  19 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


Highest 


Sale  Prices. 


99      Jan.     8  100%  Nov.  11 
77      Jan.      2    83%  Sept.  29 


98   Men.  IS 


96%  Oct.  14 


107%  Aug.  27 
100   Sept.  23 


108%  April  21 
105   Jan.  31 


103 

8i 

85 

112 

125 


Sept. 

June 

Jan. 

Nov. 

Feb 


94 
91 

95% 
101 
86 
85% 
86% 
82% 
99 


Nov.  11 
Oct.  7 
Oct.  30 
June  18 
Nov.  20 
Nov.  6 
Nov.  25 
Nov.  2 
Oct.  23 


98      Mch.   18 


96%  Oct.    14 


107%  Aug.  27 
100      Sept.  23 


112      July    10 
105      Jan.   31 


99%  April 
89%  Jan. 
90  Jan. 
88%  Jan. 
88%  Jan. 
92  %  July 


100      May  23 


114%  Oct.   29 


90 
88 


June     8 
April  21 


95% 
100 
92 
98 

96% 
99% 
98% 
99% 
99% 


Jan. 

Sept. 

Sept. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


103 

88% 

90 
112 
125 

99% 

96 

93% 

96% 

96 

92% 


Sept.  16 
Sept.  9 
Aug.  5 
Nov.  6 
Feb  3 
April  20 
Nov.  21 
Sept.  24 
Nov.  30 
Oct.  30 
July    10 


100      May  23 


114%  Oct.   29 


90      June     8 
90%  Sept.    9 


103% 

100 
93 

104 

102% 
99% 
99% 


100 


Sept.  21 
Sept.  1 
Sept.  28 
June  18 
Sept.  10 
Jan.  21 
Jan.  23 
Jan.  21 
Jan.   22 


dll5%  Jan. 15  136      Nov.  27 

85      July     8  100      Nov.  27 

112      Mch.    9  112      Mch.     9 


92%  Jan.      3 


99%  June  15 
120  Jan.  28 
117%  Jan.  2 
126      Nov.  18 

92%  Jan.     3 


8454  Jan.  7 
78  Jan.  2 
77      Jan.     3 


87%  Jan.     2 


99  April  7 
97%  April  15 
68  Jan.  3 
08  5S  April  8 
89      Jan.   23 


116 
116 


Mch.  23 
May     4 


102 
100 


May 
July 


99%  Sept.  28 


99  "4  June  15 
128%  Oct.  17 
117%  Jan.  2 
126      Nov.  18 

99%  Sept.    3 


94  Oct.  14 
95%  Nov.  30 
92      Oct.   27 


Oct.   29 


104%  Sept.    4 

103       Nov.     9 

74  %  Nov.     4 

71       July    15 

96%  Jan.   29 


121       Nov.  11 
120      Oct.      9 


20  103  %  July 
9  100      July 


112      Feb    19  117      Aug    29 


101%  Jan.     6 


111       Nov.  19 


Dec,  1908.  J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N.  Y.  STOCK  EXCHANQE. 


Perm  RR,  1st,  4s,  real  est,g,1923 

Con,  g,  5s 1919 

Con,  g   4s... 1943 

Con,  g,  4s  (w.  i.) 1948 

10-yr  convert,  g,  3%s.._1912 

10-yr  convert,  3%s 1915 

Registered 1915 

Alleg  Vai,  gen,  g,  gu  4-  1942 
DelRivRR.Bge.lst  gu  g  4s  '36 
Phila  Bait  &  W,  lst,g,4sl943 
Sod  Bay  A  So,  1st,  g,  59.1924 
Sunbury  A  Lewis'lst,g,<sl936 
UN  JRR  ACanCo  ,gen  ,4&.  1944 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921 

Registered 1921 

Gu,  3%s,  coll  tr  reg  ctfs.1937 
Gu,3%s,  coll  tr  ctfs,  B..1941 
Tr  Co  ctfs,  gu,  g,  3%s.  ..1916 
Gu,  g,  3%s,  tr  ctfs,  serC.1942 
Gu,  g,  3%s,  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s..  1931 
On  L  A  N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4%s,  A  1942 

Series  B,  434s 1924 

Interest  redu  to  3%  1942 

Series  C,  3%s 1948 

Series  D,  3%s 1950 

ErieAP.gen.gu  g  3%s,B  1940 

Series  C 1940 

Gr  RAI.ex  1st  gu  g  4%s.l941 
Pitts  Ft  W  &  Chic,lst,7s  1912 

2d,  7s ..1912 

3d,  7s... .July  1912 

Pitts  Y&Ash,  1st  con, 5s.  1927 
TolWVAO,lst,gu,4%sA  1931 

Series  B,  4%s ..1933 

Series  C,  4s._ .1942 

PCCAStL.gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar .1945 

Series  E,  3%s,  guar, g.  1949 

Series  F,  cons  4s,gu,g_1953 

ChicStLAP.lst.cou.g,  5s  1932 

Registered 1932 

PensacolaAAt — See  Lou  A  Nash 
Peo  &  East— See  C  C  C  *  St  L 
Peo  &  Pek  Union  1st  g  6s. 

2d,  g,  4%s Feb 

Pere  Marq— Ch  4  W  M  5s. 

Flint  &  Pere  Marq,  g,  6s 

1st  consol,  gold,  5s._ 

Port  Hur  Div,  1st  g  5s  1939 

Sag  Tu  &  Hi  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  s  f  4s'3T 

Pine  (jreek — See  N  Y  Central 

Pitts  C  C  A  St  L — See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  A  Chic— See  Penn  Co 

Pitts  June — See  Bait  A  Ohio 

Pitts  A  Lake  E— See  N  Y  Cent 

Pitts  McK  A  Y— See  N  Y  Cent 

Pittsb  Shen  A  LE  1st  g  5s  .1940 

1st  cons  g5s 1943 

Pittsb  &  West—See  Bait  A  O 
Pitts  Y  &  Ash— .See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered  1997 


1921 

1921 

1921 

1920 

1939IM 
A 
F 
J 


Int. 
Peri- 
od. 


Sales  in 

Nov. 
Par  value 


M- 
M- 
M- 
M- 
M- 
J  - 
J  - 
1YI- 
F  - 
M- 
J  - 
J  - 
M- 

J  - 
J  - 
M- 
F  - 
M- 
J  - 
J  - 
A  - 
M- 
J  - 
A  - 
A  - 
M- 
F  - 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
M- 
J  - 
J  - 
M- 
A  - 
A  - 
M- 
M- 
F  - 
J  - 
A  - 
A  - 


Q 
M 

J 
A 


J 
J 

Jersey  Central,  coll  g  4s.  1951  A 

Registered 1951 1 A 

Atlan  City  1st  con  gu  g  4s  '51  J 
Phila  A  Read  consol  6s. .1911  J 

Consol  7s 1911  J 

Registered 1911  J 

Rensselaer  &  Sar — See  11  &  H 
Rich  A  Danv — See  South'n  Kv 
Rich  A  Mecklen — See  South  Ry 
Rio  G  June — See  Den  A  Rio  Gr 
Rio  G  South — See  Don  &  Kio  Gr 
Rio  Gr  West— See  Den  A  Rio  Gr 
Roch  A  Pitts— See  Buf  RA  Pitt 
Rome  Wat  A  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tuse  A  H — See  Pere  Marq 
t  Jos  A  G  Isl,  1st,  g,  4s.  1947 
St  Law  A  Ad— See  N  Y  Cent 
St  L  A  Cai— See  Mobile  A  Ohio 
St  L  Iron  Mt  A  So — See  Mo  Pac 
St  L  K  C  A  No— See  Wabash 
StLMBr— See  Ter  RR  As  ofStL 
St  L  A  San  F— Gen.  g,  6s  .1931  J 

Gen,  g,  5s ..1931  J 

[  •  St  L  A  S  F  RR.cons  g  4s.  1996  J 

So  West  Div,  g,  5s 1947>A 

Refunding  gold,  4s 1951  J 

Registered 1951  J 

5-vr  gold  notes,  4%s..l908  J 
St  1.  MASoE  eru  4%s,  g.1909  J 
KC  FtS  A  M  con  g  6s._.192S  m 
KC  FtS  A  M  Ry  ref  g  4s.  1936  a 

Registered 1936  a 

KCAMRAH— 1st  gu  g  5sl91>9  a 

Ozark  AOhC,lst,gu,5s,g  1913  a 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.l9sn  M 

2d,  g,  4s  lnc.bd.ctfs.Nov  '89  j 

Consol,  gold,  4s 1932  j 

Grays  PtTer.lst  gu  g,5s.l947  J 
St  Paul  <t  Duluth— See  No  Pac 
St  P  Min  &  Man— SVeGt  North 
St  Paul  &  Nor  1'af — See  No  Pac 
StP ASiouxCy — See  CStP  MAO 
S  A  A  A  P,  1st  gu,  g,  48..  .1943  1 
S  F  A  N  P.  1st.  s  f,  g,  5s      1919  J 
Scioto  Yal  A  N  E — See  Nor  A  W 
Seaboard   Mr  Line,  g,  4s..  1950  A 

Registered     1950  A 

Coll  trust  refund,  g,  5s    .1911   \\ 
Atl-Bir  30-yr  1st  g  4s  Ma v '33  M 
Car  Cent  1st  con  g  4s.  .  .1949  J 
Fla  Cent  A  Pen,  1st  g  5s.  1918  j 
1st  land  gr  ext,  gold  5s  1930  J 

Consol  gold  5s 1943tJ 

Ga  A  Ala  1st  cons  5s.Octl945  J 
Ga  Car  A  No,  1st  gu  g  5s  1929  J 
Seah  A  Roanoke.  1st  5s.  1926  J 
Sher  Shr  A  So— See  Mo  K  A  Ten 
Sil  Sp  O  A  G — See  Atl  Coast  L1 


Price  about 

Jan.  2 

1908. 


775,000 

482,000 

1,939,000 


-  J 

-  J 

-  J 

-  O 

-  J 

-  J 

-  D 

-D 
-N 

-  O 

-  O 

-  o 

-  0 

N 
J 
D 
I) 


17,000 


103 

105 

98 


S 


Sale 


91  %  Sale 
88      Sale 


99%  108% 


83 

84Va 

91 

82 

8S 

88% 


91 


95 
96% 


80 
80 
80 
80H 
90 
107 


100 


10S 


1,000 

7",66f> 


103 

10514 

lot 

95 

85 

95 

104 


106H 
709% 


22,000 
1,000 


95 


138,000 


647,000 


15,000 


3,000 


107 


93      Sale 

9SH 

8634    87 


8234 


5,000 


1,493,000 


105% 


106 
90 


73 


94  % 


PRICES  IN  NOVEMBER. 


Nov.  2. 


Nov.  30. 


Bid. 

101 

109 


Ask. 


103%  Sale 
96%  Sale 
95%  Sale 


95 
92 


104J4 
105% 


88% 
88% 
9634 
88% 
87% 


83 

11034 
109  % 


93% 
100 


93  34 

94% 

91% 

91)4 

104% 

109% 

109% 

105% 

107% 

104 

101% 

92 
108% 
108 
106% 
9834 
91 
100 
114% 


109% 


106 

87% 

99 

109% 
100% 
105 


10434 


95         97 


114% 
114% 


99%  Sale 

99% 

96%    97 


105% 


90 


121% 
107 


92% 
76 


90% 


Sale 


101% 


279,000     68 


IIS 
Sale 


113"4 

74%  Sale 


Bid.       Ask, 

101      

109      

103       

103%  Sale 
99  Sale 
96%  Sale 


Lowest. 


Highest. 


Sale  Pritti. 


97 
95 


98 
95 

104% 


106% 


98 


88% 

9734 

88% 

87J4     93% 

98%  100 

83       

110% 

109% 


93%  . 

9434  • 

92 

92 
105 

109%  . 
109%  . 
105%  . 
110%  . 
104 
104 

92       . 
109 

109     i 
107%  . 

99 

91 
100 
114%  . 


98 


110 

91% 

99 
111 
104% 
107 


96% 


115% 
114% 


100  •    Sale 
----    98% 

97% 

....     9834 


105% 


92% 


122% 

110% 

91% 

97       

79%  Sale 
75       


103%  Nov.  4 
96%  Nov.  2 
95%  Nov.    2 


Sale  Prices. 


104  Nov.  16 
99  Nov.  30 
96%  Nov.  30 


RANGE  SINCE  JAN.  1. 


106%  Nov.    4 


98      Nov.  24 


116%  Nov.  11 


104%  Nov.    5 
106      Nov.  23 


96%  Nov.  27 


99%  Nov.    2 


97  •    Nov.    4 


92      Nov.  20 


1,000 91 


.2 


..    95 
94 


109,000 86 

91,000     63       

298,000     61%ISale        74%    76 
100       


J      207,000     74         78%     87  34     88% 

J  _«._--     -  -  -  .  - 


-O        69,000 60        55      Sale 

-O 


92 

70 

100 


90 


92 


5,000 


99 


100% 


98       

114       

79  %  Sale 


106%  Nov.    6 


98      Nov.  24 


116%  Nov.  10 


105  Nov.  10 

106  Nov.  23 


97%  Nov.  19 


Lowest. 


Sale  Prices. 
102      Jan.     7 


101  %  July 

100      May  2 

91%  Jan.  3 

88      Jan.  2 


Highest. 


Sale  Prices. 
105      Jan.   31 


1  106      Oct.   30 

105%  Oct.   26 

99      Nov.  30 

96%  Nov.  30 


100%  Nov.    6 


98%  Nov.  23 


92      Nov.  20 


109      Nov.  10  109      Nov.  10 


75%iNov.  11 


97 
93 

92 


97 


93 

80J4 
77      Sale 
100       


90%  Sale 


60      Sale 


91 


9S 


95 


102% 


74%  Nov.    2 


95      Nov.    5 

92  Nov. 18 
80  Nov.  4 
75%  Nov.    4 


88      Nov.    5 


80      Nov. 30 


102%  Jan.    13 


86%  Men.  4 
92%  Feb  21 
84%  Feb    25 


90      Jan.     7 


90      May   22 


106%  Nov.    6 


94  %  July  30 
98%  Oct.  27 
87%  Sept.  15 


97%  Oct.    28 


90      May   22 


107      Oct.    22  107      Oct.    22 


106%  May     4  103 
107%  July   29  103 


99      Aug.  14 
90      April  21 


109      Jan.   21 


Sept.  26 
Sept.  26 


99      Aug.  14 
98      Nov.  24 


116%  Nov.  10 


110  Aug.  15  110  Aug.  21 
104%  Nov.  5  105  Sept.  16 
100%  May     8  106      Nov.  23 


96      Aug.    6 


97%  Nov.  19 


109%  Feb    25  114      Oct.   29 


93  Jan.  2  103%  Nov.  6 
90  Feb  17  97%  June  19 
86      Jan.     3    93%  Nov.  23 


82      Men.  19 


79%  Nov.  25 


95      Nov.    5 


113      Jan.  20 

103      Jan.  14 

90      Jan.  20 

100      May  23 

64%  July  15 


92      Nov.  20 


111      Jan.   24 
66  %  Mch.     6 


93%  Nov.    9 

81       Nov.  24     65 

80      Nov.  18     56 


91       Nov.  27 


93      Sept.  26 

84%  Jan.  3 
Feb  10 
Men.     6 


55      Nov.    2 


101%  Nov.    5 


102% 


60      Nov. 30 


101%  Nov.    5 


78      Jan.     6 


115 
109 

90 
100 

80 


July  24 
Nov.  10 
Jan.  20 
May  23 
Nov.  30 


11434  Feb      4 

79%  Nov.  25 


95      Sept.  30 

93%  Aug.  28 
81  Nov. 24 
80      Nov. 18 


91       Nov.  27 


43%  Men.  2  60%  Aug.  6 
'86%~M"ay"29  90%  Oct.  16 
85""  July" 27  "85"  "July  "27 


92      Mch.  2f- 
102      Oct.     9 


101%  Nov.    6 
102      Oct.      9 


30 


BONDS-STOCK  EXCHANGE  RECORD 


jVOL.  LXXXVI1 


N 


BONDS. 

Y.  STOCK  EXCHANGE. 


Int. 
Peri- 
od. 


So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949  J 

Registered .Aug  1949  J 

2-5-vear  coll  trust  4s..  1910  J  ■ 
Cent  Pac.  1st,  ret  gu  g  4s  1949  F  • 

Registered 1949  F 

Mort  guar  g  3%s.Aug  1929  J 
ThroughStLlst  gu  g4s  1954  A 
Galv  H  &  S  A,  1st  g  6s. .1910  F 
Mex&PacD,  1st  g  5s.  1931  JH 
Gila  V  G&N,lst,gu,g.5s.l924  M 
H  E  &  W  f,  1st,  g,  5s.. 1933  M 
1st,  gu,  g,  5s,  red'm'ble  '33  M 
H&TexC,lGt  g  5s,int  gu.1937  J 
Con  gold  6s,  int  guar. .1912  A 
Gen  golr.  4s,  tnt  guar. 1921  A 
Waco  &  N  W,  lst,g,6s  1930!  M 
A  &  N  W,  1st,  gu,  g,  5s. 1941  J 
Morgan's  la  &  T  1st  7s.  1918  A 

1st,  gold   6s 1920  J 

NYTex&M,  gu,  1st, g, 4s.  1912  A  ■ 
No  of  Cal,  guar,  gold,  5s.  1938  A 
Ore  &  Cal,  1st,  gu,  g,  5s. 1927  J   ■ 
SoPof  AT,  gu,  lst.g.  6S.1909  J  • 
do  do  1910  J 


Sales  in  ! 

Nov. 
Par  value] 


Price  about 

Jan.  2 

1908. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.   1. 


So  Pacific  of  Cal.  E  &  F.1912 


A  - 


137,000    81 


923,000     91 


83 
95 


53,000 


1,000 


1956  A-  013,284,000 


.1938 

.1996 

1951 

.1918 


do  do  1912  A 

1st  consol,  gu,  g,  5S..1937  M 
S  Pac  of  N  Mex,  lst,g,6s  191 U 
S  P  Coast,  1st,  gu,  g,  4s -1937  J   • 
Tex&NO,SabD,lst,g,6s.l912  M  ■ 

Consol,  gold.  5s 1943  J   ■ 

So  Pac  RR,  1st,  ref,  gu,4s  '55  J 
Southern — 1st,  cons,  g,  5s.l994!J 
Devel  &  gen,  4s.  Ser  A 
Mob  &  O,  coll  tr,  g,  4s. 
Mem  Div,  1st,  g,  4%-5s 
St  L  Div,  1st,  gold,  4s . 
AlaCenR,  1st,  g,  6s... 
Atl  &  Danv   1st,  gold  4s  1948 

2d,   4s 1948 

Atlan  &  Yad,  lst,gu.g,4sl949 
Col  &  Greenville,  1st, g, 6s  '16 
E  T  Va  &  Ga  div'l  g  5s..  1930 

Con,  1st,  g,  5s. 1956 

ETen,  reor  lien,  g,  5s...  1938 

Registered 1938 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio,  1st,  g.  6s. 1925 
Mob&Birm,pr  lien  g  5s.  1945 
Mortgage,  gold,  4s. ..1945 
Rich  &  Dan,  con,  g,  6s..  1915 
Deb,  5s,  stamped  ..1927 
Rich  &  Meek,  1st,  g,  4s.  1948 
SoCar&Georg  1st  g  5s.  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916  M 

Series  D,  4-5s ..1921  M 

Series  E,  5s 1926  M 

Series  F,  5s 1931  M 

Va  Mid,  gen,  5s. 1936  M 

Gtd  stamped 1936  M  -  N 

WO&W,  1st,  cy,  gtd, 4s. 1924 

West  N  C,  1st,  con,  g,  6s  1914 

Sunb&Lewistown — SeePennRR 

Syra  Bing  &  N  Y— See  D  L  &  W 

Ter  Ass  of  StL.lst.g, 4%s_  1939 
1st  con,  g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s_1930 
Texas  &  N  O — See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000  J   -  D 

2d,  g,  Income  5s 2000   Mch 

La  Div  B  L,    1st,  g,  5s.   1931  J 

WMW&NW,  1st,  gu,  5s. 1930  F 

Tol  &  Ohio  Cent — 1st, g, 5s.  1935  J 

Western  Div,  1st,  g,  5s.  1935  A 

Gen,  gold,  5s 1935  J 

Kan  &  M,  1st  gu,  g,  4s. .1990  A 
Tol  Peo  &  W,  1st,  gold,  4s. 1917  J 
TolStL&W— Pr  L,  g,  3%s.l925  J 

Registered .1925  J 

Fifty-year,  gold,  4s 1950  A 

Registered 1950  A 

Tor  H  &  B,  1st,  g,  4s. July  1946|J 
Tlster  &  Del,  1st  con, g, 5s  1928  J 


3,000 
1,000 


1,383,000 
355,000 


76 

86 

97 

101 


82 


100 


108 
106 
10  J, 


107  J4 
110 
85 


110% 


109 
106 


Nov.  2. 


Bid. 
91% 


Ask, 
Sale 


99  % 

97  % 

95% 

87  % 

93% 

103% 

104% 

102  % 

100% 

10014 

111 

107  % 

94% 

117 

107 

118% 

110% 


Sale 


88 
94% 


95 


95% 
97 
97 
103% 


100% 


M- 

J  - 

J   - 

J  - 

J  - 

J  - 

A  - 

J   - 

J  - 

M- 

M- 

M- 

A  - 

J   - 

J   - 

J   - 

J   - 

J   - 

A  - 

M-  N 

M-N 
S 
8 

a 

s 

N 


Ulster  &  Del,  1st  con, g, 5s  1928  J 
1st  refunding,  g,  4s..  1952  A 
Union  Pac  RR&  ldgt  g  4sl947  J 

Registered 1947.1 

1st  &  ref  4s June  200S  m 

20-yTConv4s 1927  J 

Ore  RR  &  Nav  con  g  4s.  1946  J 
OregSh  Line  1st,  g   6s..  1922  F 
1st  consol,  gold,  5s. ..1946  J  ■ 

Guar  refund  g  4s 1929.1 

Utah  &  No  gold.   5s..l926[J 
U  N  J  RR&C  Co — See  Penn  U  K 
Utah  Cent — See  Rio  Gr  West 
Utlca  &  Bl  Rlv— See  N  Y  Cent 

Vandalia  consol  g,  4s 1955,F  -  A 
era  Cruz&P  1st  gu  g4%sl934  J    -  J 
Ver  Val  Ind  &  Vf—See  Mo  Pac 
Virginia  Mid — See  Southern  Ry 
Va  &  Southwest  1st  gu  5s. 2003  J   -  J 

Wabash,  1st  g  5s 1939  M-N 
2d,  gold,  5s 1939  F  -  A 

Debenture,  Series  A,  8s.  1939  J   -  J 

Series  B,  6s 1939  .J    -  J 

Certificates  of  deposit 

1st  lien  equip,  sf,  g.  6s..  1921  M- 
1st  lien,  50-yr,  g,  term  4s  195 1  .1   - 

1st  ref  &  ext  g  4s 195f,  J  * 

Det  &  Ch  Ex,  1st,  g,  6s.  1941  J 
Des  Moines  Div,  1st,  g,  4s  '39  j 


Omaha  Div,  1st,  g,  3348.1941 

Tol&Chlc  Div,  1st,  g.  4s. 1941 

BtLKC&NStChBr,  lstfis  Hios 

Wab-.'  h  I'M!  .Term,  1st  g4s  1954 

I  rust  Co.  certfs.  dep 

2d,  gold,  4s 1954 

Wash  Central — See  No  Pacific 
Wash  Ohio  *  West — See  SouRy 
Wash  Terml  1st  gu  3%B__J946 
West  MaryPd,  1st  g,  4s.  ..1952 
Gen  lien  4  conv,  g,  4s.  ..1952 
W  VaCent  &  P,  1st  g«s.  1911 
WestN  Y  &Penn,  1. 1  g6r.  1937JJ 

Gen  g  4s »943  A 

Income  5s Apr  1943iNov 


A 
M 

A 

J 


F 

A 
A 
3 


28,000 
1,000 
2,000 


17,000 


10,000 
54,000 


5,000 


2,000 
1,000 


1,000 


1,000 


2,000 
4,000 


9,000 


2,000 
1,000 
5,000 
6,000 


108 


88 
95 

"73%" 
96 


Sale 
Sale 


79 


105 


Sale 
106 


105 


68 


87% 


106 


96 


89 
110 


96 


98      106 


52,000 


I 


6,000 

1,000 

894,000 

9,000 

2,269,000 

20001000 

22,000 

16,000 

9,000 

040,000 


10,000 


160,000 

(-0,000 


12,000 


3,729,000 


L98.000 


227,000 
61,000 


10.000 


96 
96 
80 


9034 
110 


97% 
10034 


101% 
106  34 


90 


89% 


98 


80 

77 
75% 


96 
86 
83 
80 


6734  Sale 


84 


104 


99      Sale 


84      Sale 
91       Sale 

113% 

108      

8534  Sale 
98% 


9734 

10534  Sale 
90       


44 


65 


45      Sale 


93 


64 


66 


18      Sale 


80 % 

61 

40 


8f, 


47 

10334 
111 

87% 


115  ... 
10334106 
102%  ... 
103%  ... 
103  ... 
10134  --- 
108  ... 
102%  ... 


Nov.  30. 


Bid. 
93 


Ask 
94 


99%  .... 
98  %  Sale 


88        88% 


103%  105 

105       

103J4 

10034 

10034 

111%  .... 
109 
94% 
117 
10734 
119% 
110% 


95 


96       

9534  Sale 

10734  Sale 
72%  Sale 
85%    86 

107 

85      Sale 

109      

8534 

8134  ---- 


107      

107      

108%  110% 
103       


116 

116 

97 


118 


109% 

96       

78       

98      Sale 

102      

10334 

10334 

10334 

10334 


8434 
107 


108 
115 
97% 
10234 

117 
65 


Sale 
80 


112 
107 
10134 

88 

82 

8934 


84% 


76      Sale 


90      

109       

78       

102%  Sale 


96%  Sale 
102%  Sale 

99% 

12134 

115      115% 

94%JSale 
107% 


93 


108       

108%  Sale 
95        9534 


59  34  Sale 
103% 


87 


79 
90 


4934    60 
~  8~~    Sale 


42 
101 
115% 


77  34 
47 


9734 


115       

10334  106% 
102%  Sale 

103% 

105       

10134 

111       

105       105% 


100       

95%  Sale 

107  Sale 
75%  Sale 
87      Sale 

107       

8734 

109       

86       

82       


107       

109  Sale 
111%  112 
104%  107 


62 


116       

97       

82      Sale 

109% 

100       


Lowest. 


Sale  Prices. 
91%  Nov. 


97%  Nov.    2 
88""  Nov." 21 


95      Nov.  28 


Highest. 


Lowest. 


Sale  Prices. 
94      Nov. 20 


98%  Nov.    6 


88%  Nov.  13 


95      Nov.  28 


106      Nov. 
10234  Nov.  30 


95%  Nov.  18 
107      Nov.  30 

72%  Nov.     2 

86  Nov.  4 
107       Nov.  25 

85       Nov.    2 


87       Nov.    5 


109      Nov.  30 
110%  Nov.    7 


62      Nov. 


100 

102 

103% 

103% 

103% 

104 


84% 
107 


106% 
116 

97% 
104 

117 
65 


118 
80 


112%  .... 

107       

104  Sale 
90%  Sale 
84%  90 
91        92^ 


79  %  Sale 


90       

108       

81%  .... 
103%  Sale 

101% 

96%  Sale 
106  Sale 
101%  Sale 
121       Sale 

116% 

97  Sale 
108       


95 


108% 

109%  Sale 
99       100 


72% 


70       

64%  Sale 

103% 


m>  3, 

!IO 


62        53 
53 

10% 


79  Sale 
51%    55 

101       

1  ir>%  117 
94%     96% 


82       Nov.  30 
109%  Nov.  12 


98       Nov.     2 


105%  Nov.  25 


115%  Nov. 
97%  Nov. 


117      Nov.    2 


104      Nov.  30 

,90%  Nov.  30 

84%  Nov.  19 

,91       Nov.  27 


76      Nov.    2 


109      Nov. 

81  Nov. 
102%  Nov. 
101%  Nov. 

96%  Nov. 
102%  Nov. 
100%  Nov. 
121  Nov. 
115%  Nov. 

94%  Nov. 


98      Nov.    4 


108%  Nov. 
95%  Nov. 


62      Nov.    5 


59%  Nov.    2 


50       Nov. 

50      Nov. 

8  ■    Nov. 


77%  Nov.    4 
44      Nov.  16 


95      Nov.  25 


106      Nov.    5 
102%  Nov.  30 


96  Nov. 27 
109      Nov.  13 

76%  Nov.  13 

87%  Nov.  7 
107      Nov.  25 

88      Nov.  18 


88      Nov.  18 


109      Nov. 
111%  Nov. 


Sale  Prices. 
83%  Jan. 


91%  Feb    18 
94      Jan.    10 


SO  Jan.  7 
88  Feb  8 
101%  Aug.  10 
107  Jan.  23 
101%  May  28 
100      Jan.    10 


109%  Jan.   25 


87      April    2 


121%  June  16 


102      April  27 

98%  Jan.     3 

102%  July   23 

104%  Mch.     2 


104      April  28 


95  %  Jan.  28 
87%  Jan.  3 
82%  Mch.     7 


Highest. 


Sale  Prices. 
94      Nov.  20 


99      Sept.  30 
99      Jan.   31 


88%  Nov.  13 
95%  Sept.  2 
101%  Aug.  10 
107  Jan.  23 
105  Aug.  27 
101      Jan.    14 


112      May   26 
95  "'OcY.  "30 


122%  Aug.  12 


107%  Aug.  17 
103  May  19 
103%  Sept.  15 
104%  Mch.     2 


104      April  28 


70 
75 
96 
69 
108 
87 


Oct.  17 
Jan.  9 
April  2 
April  4 
Sept.  29 
Nov.    5 


30  100  July 
25  102  Mch. 
97      April  28 


62      Nov.    6 


82      Nov. 30 
109%  Nov.  12 


98      Nov.    2 


105%  Nov.  25 


115%  Nov.  23 
97%  Nov.    9 


118      Nov.  23 


104  Nov.  30 
90%  Nov.  301 
85%  Nov.  20 
91       Nov. 27 


79%  Nov.  30 


109 

81 

103 

102 

97 

106 

101 

121 

116 

97 


Nov. 
Nov. 
%  Nov. 
Nov. 

rNov. 

%  Nov. 
%  Nov. 
%  Nov. 
%  Nov. 
Nov. 


98      Nov.    4 


111       Nov.    6 
100      Nov.  25 


02      Nov.    5 


65%  Nov.  17 


55      Nov.  13 

54         No; 

ii'.   \uv.  L6 


SO       Nov.     6 
52%  Nov.  17 


95%  Nov.  27 


62  ■    Nov.    6 

106  Jan.    23 

107  Jan.   21 


78  Oct.  1 
103  Men.  3 
92  June  12 
75  Oct.  7 
95%  Mch.  3 
101%  Sept.    1 


104%  Oct.  15 
101%  May  5 
105      Sept.    3 


106%  Sept.  15 


102      May 

109%  Jan. 

90%  Jan. 


99      Men.  10 


102      Jan.     8 


95%  Jan.  7 

84      Jan.  14 

76%  Jan.  7 

80      Jan.  11 


67      Jan.     2 


103 

81 

99 

98 

94% 

83 

91 
115 
106 

85% 
107% 


June 

Nov. 
Jan. 
Mch. 
Aug. 
.It. 
Jan. 
Jan. 
Jan. 
Jan. 
Sept. 


98      Nov.    4 


99      Jan.     7 

102      Feb    21 

84%  Mch.  23 


37      Mch.     3 
166"  Jan?  "28 


37%  Mch.     2 
100      April  15 


83      Aug.     6 


41       Men.   13 

50       Nov.    2 

7%  Oct.   29 


9034  Aug.  4 
49  Mch.  6 
30      Mch.  26 


98% 

96 
109 

76% 

87% 
107% 

88 
10S 

88 


Apr.  29 
Nov.  27 
Nov.  13 
Nov. 13 
Nov.  7 
Sept.  28 
Nov.  18 
Sept.  29 
Nov.  18 


109  Nov.  30 
111%  Nov.  25 
105      Aug.  25 


62  Nov.  6 
117  Sept.  15 
117      Oct.i23 


82  Nov. 30 
109%  Nov.  12 
92  June  12 
75  Oct.  7 
98  Nov.  2 
101%  Sept.    1 


107  July  29 
105%  Oct.  6 
105%  Sept.  28 


106%  Sept.  15 


105      May     7 

115%  Nov.  23 

97%  Oct.      5 


118      Nov.  23 


109%  Aug.  12 


104  Nov.  30 
90%  Nov.  30 
85%  Nov.  20 
91       Nov. 27 


79%  Nov.  30 


109 

81 

103% 
102 

97 
106% 
101% 
122 
116% 

97 
107% 


Nov.  16 
Nov.  12 
Nov.  16 
Nov.  19 
Aug.  28 
Nov.  25 
Nov.  30 
May  21 
Nov.  25 
Nov.  27 
Sept.  23 


98      Nov.    4 


110  May   18 

111  Oct.   29 
100      Nov.  25 


62      July   31 
102"  "Feb"  "6 


65%  Nov.  17 
100      April  15 


83      Aug.    6 


56  Jan.  9 
54  Nov.  13 
19      Jan.     3 


90%  Aug.  4 
80  Nov.  6 
52%  Nov.  17 


108%  Jan. 
87%  Jan. 


116%  Oct.    15 
95%  Nov.  27 


Dec,  1908. 
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BONDS. 

N    Y    STOCK   EXCHANGE. 


West'n  No  Oar — See  South'nRy 

West  Shore — See  N  Y  Central. 

Wheel  &  L  Erie—  1st  g5s._  1926 
Wheeling  Div  1st  g  5s. ..1928 
Exten  &  Impg5s. 1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 
20-yr  equip  s  f  g  5s 1922 

Will  &  Sioux  F— See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s..  1949 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 


Mut  Fuel  Gas  1st  gu  g  5s 

Syracuse  Lt  Co  1st  g  5s 

Trenton  Gas  &  Elec  1st  g  5s 
Union  Elec  L  &  P  1st  g  5s. 
Utica  El  L  &  P  1st  s  f  g  5s. 
Westchester  Light  gold  5s. 
Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s. 
Amer  SS  of  W  Va  1st  5s... 
Chic  Jet  <fe  St  Yd  col  g  5s.. 
Det  M  &  M  land  gr  incomes 
Inter  Mer  Marine  col  tr  4% 
Int  Navigation  1st  s  f5s_  . 
Inst,  for  Irri.  Wks  sf  4J4s 
Mad  Sq  Garden  1st  gold  5s. 
N  News  Ship&D  D  5s  1890- 

N  Y  Dock  50-year  g  4s 

Providence  Secur  deb  4s. . 
Provident  Loan  Soc  g  4%s. 
St  Jos  Stk  Yds  1st  g  4%s.. 
So  Yuba  Wat  Co  con  g  6s. . 
U  S  Red  &  Ref  1st  s  f  g  6s. . 

Telegraph  and  Telephone 
Am  Tel  &  Tel  col  trust  4s.. 

Convertible  4s 

Commercial  Cable  1st  g  4s. 
Keystone  Telephone  1st  5s 
Met  T  &  T  1st  s  f  g  5s 


Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 


NY  AN  J  Tel  gen  g  5s 

WestUn — Coll  tr  cur  5s... 

Fund  &  real  est  4%s  g.. 

Conv  4s  Series  A 

Mutual  Union  Tel  s  f  6s. 

No  W  Tel  gu  fund  4%s  g 


950 
950 
949 
949 
951 
951 
951 
933 
910 
911 
932 
916 
952 
956 

(z) 
949 
930 
990 


953 
997 


Bklyn  Un  El  1st  g  4-5s 
Stamped    guaranteed  . 

Kings  Co  Elev  1st  g  4s.. 
Stamped    guaranteed. 

Nassau  Elec  guar  g  4s 

Conn  Ry  &  Lt — 1st  g  4%s. 

Stamped  guar  4%s 

Den  Con  Tram  Co  1st  g  5s. 

Denv  Tram  Co  con  g  6s. . 

Met  Ry  Co  lstgug6s... 
Det  United  1st  cons  g  4%s_ 

Grand  Rap  Ry  1st  g  5s 

Havana  Elec  Ry  cons  g  5s. 

Inter-Metrop  coll  434s 

Interboro  R  T  conv  6s..'l 

Internat  Tract  coll  tr  4s 

Louisv  Ry  Co  1st  con  g  5s. 
Manhat  Ry  (N  Y)  con  g  4s_ 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s.. 
Metropolitan  Street  g  5s 

Guaranty  Tr.  Co.  ctfs  .. 

Refunding  gold  4s 2002 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  53.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 
Registered 1993 

Third  Av  1st  con  gu  g  4s  .2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s ..1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  &  Lt  con  g  5s. ..1926 
Minn  St  Ry  1st  con  g  5s.  ..1919 
N  Orl  Ry  &  Lt  gen  4%s._.1935 
Portl'dRy  1st  &  ref  s  f  5s. .1930 
St  JoRyLtH  &  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s..  1937 

Guaranteed  gold  5s 1937 

Underground  of  London  5s.  1920 

4%s 1938 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s...  1945 
United  Rys  St  L  1st  g  4s ..1934 

St  Louis  Tran  gu  imp  5s.  1924 

United  RRs  San  Fran  s  f  4s  1927 

Gas  &  Electric  Light  Co 

Atlanta  Gas-Lt  1st  g  5s 

Bklyn  Un  Gas  Co  1st  c  g  5s 

Convert  deben  6s 

Buffalo  Gas  Co  1st  g  5s 

Columbus  Gas  Co  1  st  g  5s . . 

Consol  Gas  conv  deb  6s 

Detroit  City  Gas  Co  g  5s... 

Det  Gas  Co  con  1st  g  5s 

Eq  Gas  L  Co  N  Y  con  g  5s. 
G  &  Elec  of  Berg  Co  con  g  5s 
General  Elec  deb  g  3%s. . 

10-yrgdeb5s — 

Gr  Rap  Gas-L  Co  1st  g  5s. 

Hudson  Co  Gas  1st  g  5s 

Kan  City  (Mo)  Gas  1st  g  5sl 
Kings  Co  E  L  <fe  P  g  5s 

Purchase  money  6s 

Ed  El  111  Bkn  1st  co  g  4s. 
Lac  Gas  L  1st  g  5s. May 

Refund  &  ext  lstg5s 

Milwaukee  Gas  Lt  1st  4s. . 
Newark  Con  Gas  con  g  5s  .. 
N  Y  Gas  El  Lt  H  &  Pow  Co 

1st  coll  trust  gold  5s 

Purch  money  coll  tr  g  4s. 

Ed  El  111  1st  conv  g5s_. 

1st  consol  gold  5s 

NY&Q  ElL&PlstcgSs 
N  Y  &  Rich  Gas  1st  g  5s... 
Pat  <fe  Pan  Gas  &  El  con  g  5s 
People's  Gas  &  C — 1st  6s 

Refunding  g  5s 

Ch  Gas  L  &  C  lsftgu  g  5s. 


Int. 
Peri- 
od. 


A  - 

J  - 

J  - 
W- 

F  - 

F  - 

F  - 

F  - 

J  - 

J  - 

J  - 

A  - 

J  - 

J  - 

J  - 

J  - 

F  - 
A- 
M- 

J  - 

J  - 

A  - 


947  M  ■ 
951  J 

949  M  • 
932  M 

950  J    • 

950  J  . 

948  H 

920  M 
915  J    • 
911  A 

'22  A 

929  F  - 
943  M 
919  M 
990  J 

951  F 
957  M- 

921  M 

930  J 
923  J 

931  J 


-Q 

-O 

-D 

-N 

-  S 

-  o 

-  J 

-  J 

-  J 

-A 

■-% 

-  A 
■  D 
-A 

-N 

:3 

-  o 

-  J 

-  F 
-O 
-N 

-  D 

-  D 

-  A 

-  S 

-  J 

-  A 
-N 

-  a 

-<3 

-  s 

-  j 

D 

N 
D 

S 

■s 
J 

D 

S 
N 
J 
O 

o 

A 

N 

N 
J 
A 
N 
S 
J 
J 
J 


Sales  in 

Nov. 
Par  value 


5,000 


35,000 
1,000 

871,000 

23,000 
2,117,000 
17,000 


108  ..  . 
...  100 

100       

71  Sale 
98  %  Sale 

78        80 

91  Sale 
65  %  Sale 


255,000 
15,000 

3 2"  666 
53,000 


9,662,000 

469,000 

11,000 


929  J    - 

936  M  . 

2397  Q  - 

■935  J  - 

918  M 


920  M 
938  J 
950  « 
936  M  ■ 
911  W 
934  J   ■ 


24,000 
132,000 


65,000 
142.000 

•  7,000 

•  2,000; 

36,000 
8,000 


128,000 
715,000 
ti  6,000 


10,000 


103,000 
183,000 


21,000 

97",  666 


4,000 
114,000 


938,000 
17,000 


5,000 
502,000 


10,000 


49,000 
6,000 


49,000 
199,000 
•  23,000 
-B  7,000 


13,000 


tl.OOO 

3,000 

E  1,000 

•  ""i",666 


Price  about 

Jan.  2 

1908. 


100 

95  %  Sale 


78 

76% 

75 

90 

87 


76 


7914 


94 

57  %  Sale 


67 
91% 


94 


95 
90 


63 
100 


90 


49  %  Sale 
"97~"  i03~ 

iboys :::: 


90 


74y2  79 
77X  ... 
55        60% 


92%  100 


55  %  Sale 


104%  Sale 
92        97 


93       100 


81 


96 


97% 


107 
87  % 


97 


88      Sale 
70% 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov. 2. 


Nov.  30. 


Bid.       A  8k 


105 


78  % 


106 


86%  Sale 

100      101 
74  %  Sale 
103y,  104% 


100      100  !4 


82       

82        82% 
78      Sale 

98% 

100% 


72       

93       

86        91 
65  %  Sale 
101%  Sale 
64% 


99  %  Sale 
100      100% 


76 


78 


5234 

100 

93        95 
95%    96 


105 


59% 
107% 


101% 


89% 
95% 


72 
20 


73 

22% 


80%    82 


Bid. 


Ask 


82% 


89%  Sale 


101  % 
7934 
103 


101% 

99% 

83 

84  % 

79 
101 
101 


102 
Sale 
104% 
93 
Sale 
10034 


Sale 
Sale 


105 


77 
102 

90 

74%  Sale 
101%  Sale 

67       


98        99 
100%  Sale 


83       

82        84 
55%    60 

100      

96       

96      Sale 


66      Sale 

65      Sale 

108      Sale 


101% 


92 
98 


83 


73      Sale 


104% 105%  Sale 

140      148      Sale 

57        57       


146  Sale 

101  102 

101  

101  


80  82% 
125%  Sale 

99   

101   

95   

101   


85   

101   

100   100% 

89% 


112 


105 
90 
87% 
89 

9oy* 

90 


102% 
85% 

101 

108% 
88 


103 

86% 
101% 
110 

95 

97 


39,000 


853,000 

49,000 

293,000 


80 


103 


eg      es 

85 


94%  .... 

2.ooo :::::  fo 


97% 

117  

103  

104  %  105 
103  103% 

99% 

975^ 


165      Sale 
102%  103 

102       

101       


135%  Sale 
99       

102       

95       

101       

110       


102      Sale 
100%  103 
91%    93% 


104 

85% 
100  % 
109% 

90 


97% 
118 
103% 
105 
103% 
101 

97% 


Sale 

87 

101% 
111% 

93 
100% 


Sale 


103 


102 
104 
104 


105 
107 


92%     93       Sale 


45 

63%  Sale 
85 


96 
93 


14,000 
S  21395000 
J       


60        80 
7*% 


87 


68% 

84% 


45 

Sale 

85 


96  14 
9234 


87 


87 


90        90 


95 


79 


90 


3,000 


37,000 

41,000 

272,000 


84% 


88 


91% \  93        95 

93      Sale    j  94  %  Sale 

90     !  85       

97% 97% 


Lowest. 


Sale  Prices. 
105      Nov.  24 


80%  Nov.    6 
106      Nov.  17 

86      Nov.    2 

100      Nov.    7 

74%  Nov.    2 

103      Nov.  17 


99%  Nov.  12 
100%  Nov.  17 


83      Nov.    4 
78      Nov.    2 


65%  Nov.    2 

101       Nov.    4 

64%  Nov.  12 


99      Nov.    2 
100      Nov.    4 


78%  Nov.  11 
81%  Nov.  18 
55  Nov. 23 
99%  Nov.    7 

94  Nov.  10 

95  Nov.  10 


58%  Nov.    5 

58      Nov.    6 

107%  Nov.  25 


98      Nov. 20 


72      Nov.    4 
21%  Nov.    4 


82      Nov.  14 


72%  Nov.. 21 


105 
136 


Nov.    5 
Nov.  14 


145%!Nov.    4 
102      Nov.  11 


83      Nov. 
125%  Nov. 


103%, Nov.  19 


101%  Nov.  17 
100%  Nov.  12 


102%  Nov.  14 

85%  Nov.    4 

101       Nov.    5 

108%  Nov.  20 


99       Nov. 16 


118  Nov.  30 
103%  Nov.  7 
105      Nov.    6 


101       Nov.  20 


92      Nov.    6 


63  "4  Nov.    2 

84%  Nov.  24 
9234  Nov.  28 


93      Nov.    7 


90      Nov.    4 


92%  Nov.    2 


101     I  99       101%    99%  "Nov."  1 6 


106 


08 

89% 

84      Sale 
95       

95 


96% 

91%  .... 
86  %  Sale 


95 


Highest. 


Lowest. 


Sale  Prices. 
105%  Nov.  24 


83%  Nov. 
106      Nov. 


89%  Nov.  27 

101       Nov.  21 

79%  Nov.  25! 

103%  Nov.  161 


102      Nov.  27 
100%  Nov.  17 


86-     Nov.  16 
80      Nov.    6 


75%  Nov.  16 

102      Nov.  27 

68      Nov.  23 


Sale  Prices. 

100      Apr.     2 
95      July   29 


60      Mch. 
98%  Jan. 


80      Men.     6 


99%  Nov.    2 
100%  Nov.  30 


83%  Nov.  27 
82  Nov. 17 
60  Nov.  24 
99%  Nov.  7 
97  Nov. 18 
96      Nov.  30 


66%  Nov.  28 

66      Nov.  16 

108      Nov.  30 


98      Nov.  20 


73      Nov.  11 
23      Nov.  25 


82%  Nov.  20 


75      Nov. 11 


105%  Nov.  11 
150      Nov.  28 


168%  Nov. 
102%  Nov. 


83%  Nov.  17 
136      Nov.  28 


103%  Nov.  19 


102      Nov.  27 
100%  Nov.  27 


104      Nov.  30 

87      Nov.  16 

101%  Nov.  23 

112%  Nov.  28 


100      Nov.  27 


118  Nov.  30 
103%  Nov.  10 
105      Nov.    6 


91 

65% 

99% 

90 

93% 

98 

81% 

77 

75 

95 

93% 


Jan. 

Jan. 

April 

Sept. 

Mch. 

April 

Sept. 

Jan. 

Jan. 

Men. 

Mch. 


«9      Sept.    4 


86      Oct.   29 

49%  Feb     19 

100      May     2 

60      Men.  17 


92      April    4 

96%  July   22 


68  Feb  18 
81%  Nov.  18 
40      Mch.  19 

93  April    6 

94  Sept.    2 

95  Nov. 10 


49%  Jan.      2 

50       April  23 

101      Mch.  20 


97  %  April  22 

98  Nov.  20 


70 
20 
84 
76 
84 
59 


Oct.  15 

Oct.  15 

Oct.  26 

Feb  25 

Feb  15 

Jan.  10 


92%  Jan.     4 

119      July    13 

54      May     4 


103  Jan.  3 
93%  Jan.  8 
95%  Sept.  19 
96      Men.  12 


79      Mch.  13 
106%  Jan.     7 


101%  April  20 


Highest. 


Sale  Prices. 

107      Jan.   31 
103      Men,  14 


83%  Nov.  17 
106      Nov.  17 

89%  Nov.  27 


102 

79% 

H)3  3  8 

92% 
102 
102% 

81% 

86 

80 

95 
100% 


Aug.  27 
Nov.  25 
Nov. 16 
June  9 
July  27 
July  23 
May  11 
Nov.  16 
May  18 
Men.  11 
Oct.     8 


70      Oct.    10 


94      Jan.     9 

75%  Nov.  16 

102      Nov.  27 

68      Nov.  23 


99%  Sept.  26 
100%  Nov.  30 


85 
82 
60 
102 
99 
98 


Jan.  31 
Nov.  17 
Nov.  24 
May  4 
May  8 
July   28 


66%  Nov.  28 

66      Nov.  16 

108      Nov.  30 


97%  April  22 

98      Nov. 20 


73%  Oct.  30 
23  Nov.  25 
101  May  19 
85  Mch.  31 
84  Feb  15 
75      Nov. 11 


107      Aug.  31 

150      Nov.  28 

60%  Feb    25 


168%  Nov.  28 

102%  Nov.  23 

95%  Sept.  19 

96      Men.   12 


83%  Nov.  17 
136      Nov.  28 


102      july   21 


101       Nov.  20 


93      Nov.  30 


71  Nov.  17 
85  Nov.  17 
93      Nov.    5 


93      Nov.    7 


90      Nov.    6 


96%  Nov.  18 


103  April  24  111%  July  13 
83  Mch.  17  90  July  25 
99      Jan.      6  103      July  23 

100%  Nov.  12  101  Aug.  21 
89%  Sept.    9    95      Oct.   30 


88  Jan. 
75      Jan. 

98  >4  Mch.  13 
107%  Oct.     9 

89  Aug.  26 

99  Nov. 16 


107%  Jan.     9 

94  Jan.     9 
98      Jan.      9 

95  April    4 
92      Jan.    14 


96      Jan.    10 


101%  July    17 
83      Jan .     6 


100  Jan.  23 
42%  April  6 
62%  Oct.  16 
75  Jan.  8 
92%  Nov.  28 


96      Aug.  24 
85      Jan.     3 


85      May   27 


104      Nov.  30 

88  Sept.  11 
10334  Aug.  18 
112%  Nov.  28 

89  Aug.  26 
100      Nov.  27 


118  Nov.  30 
103%  Nov.  10 
105  Nov.  6 
103  Oct.  9 
101       Nov.  20 


96 


104 
96 


Jan.  10 
July"  "if 
Aug.  12 


100 
47 
72 
86 
93 


Jan.  23 
April  13 
Men.  30 
July  20 
Nov.    5 


96 
93 


Aug.  24 
Oct.   30 


85      May  27 


'78"""Mc1l  12  92      Sept.  22 

75%  Jan.     7  92%  Oct.     8 

84  34  June  25  90%  Nov.  18 

85%  Mch.     5  86 H  Mch.     5 


99%"No"v"."10    9234  Jan.    10 


99%  Nov.  10 


95%  Nov.  16    97 
90      Nov.    4 
84      Nov.    2 


Nov.  23  84 
91%  Nov.  23  Bl 
86%  Nov.  30     75 

100 


Mch.  7  97  Nov.  23 
May  7  92%  Oct.  22 
Feb  26  86%  Nov.  30 
Aug.  27  100      Aug.  2? 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


|  Vol.  lxxxaii. 


BONDS 

N  Y  STOCK  EXCHANQE. 


Int.     Sales  in 
Peri-       Nov. 
od.     Par  value 


Manufacturing  &  Indus  Bonds. 

Allis-Chalmers  1st  5s 1936  J   - 

Am  AgChem  lstcon5s(r'cts)'28 

Am  Cotton  Oil  deb  4%s.._1915  Q  - 
Am  Hide  &  L  1st  s  f  g  6s. .1919  M  - 
Am  Ice  Securities  deb  g  6s.  1925  A  - 

Am  Spirits  Mfg  lstg6s 1915  M  - 

American  Thread  1st  4s 1919  J   - 

Am  Tobacco  40-year  g  6s -.1944  A  - 

Registered 1944  A  - 

4s 1951  F  - 

Registered 1951  F  - 

Beth  Steel  1st  extsf  5s 1926  J   - 

Central  Leather  20-yi  g  5s.  1925  A  - 
Consol  Tobacco  50-yr  g  43.1951  F  - 
Corn  Prod  Ref  gsf  g  5S...1931  M - 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 

Ills  Steel  deb  5s 1910  J  - 

Ingersoll-Rand  1st  gold  5s_1935  J  - 
Internat  Paper  1st  con  g  6s  1918  F  - 

Cons  conv  s  f  gold  5s 1935  J   - 

Int  St  Pump  10-yrdeb6s..l913  J  - 
Lackaw  Steel  1st  conv  5s..  1923  A  - 
Nat  Starch  Mfg  Co  1st  g  6s.  1920  M  - 
N  Y  Air  Brake  1st  conv  6s  1928  M  - 
Repub  I  &  S  1st  &  col  tr  5s  1934  A  - 
U  S  Leathers  f  deb  g  6s..  .1913  M  - 
U  S  Realty  A  Imp  deb  g  5s  1924  J  - 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  - 

Registered April  1963  M  - 

Va-Car  Chem  coll  tr  s  f  g  5s  1931  A  - 

1st  15-vear  5s 1923  J  - 

Westlngh  El  &  M  con  s  f  5s  1931 
Coat  and  Iron  Bonds. 

Buff  ASusqlsf  5s 1932 

Deb  ss. 1926JM 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943  F 

Convertible  deb  gold  5s.  191  IF 

Col  Fuel  Co  gen  gold  6s. .  1919  M 

Col  Indus  1st  coll  tr  5s  gul934  F 

Contlnen  Coal  1st  s  f  gu  g  5s  1952  F 

Kan  &  H  C  &  C  1st  gu  g  5s. 1951 

Sunday  Creek  gold  5s 1944 

Tenn  CIA  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

Tenn  Div  1st  g  6s. ..Jan  1917 
Cah  C  M  Co  1st  gu  g  6s..  1922 
De  Bar  C  &  I  Co  gu  g  6s. 1910 


S 


Price    about 

Jan.  2 

1908. 


J  1,607,000 

,.|     454,000 

145,000 

105,000 

6,000 


F 

S 

o 
s 
J 

O  1,007,000 


13,000 

1,289,000 

5,000 

37,000 

384,000 

21,000 

19,000 

571,000 


47,000 
100,000 
217,000 

24,000 


$ 


83 
76 
50 


86 


392,000 
9,000 
8,000 

281,000 


N  5,625,000 


J  - 


Va  Ir  Coal  A  Coke  1st  g  5s.  1949  M  - 


53,000 

38,000 

108,000 

774,000 


9,000 


727,000 


25,000 
3,000 
3,000 


44,000 
22,000 


63 
95 

81  U 

96  %  Sale 
96  %  Sale 
61      Sale 


85 

85  %  Sale 


77 

67%  Sale 


95 

102 

86      Sale 

92% 

85      Sale 
76       


PRICES  IN  NOVEMBER. 


Nov. 2. 


Bid. 
79% 
94% 
92% 
91% 
69 


Ask. 
Sale 
Sale 
Sale 

92% 


Nov.  30. 


Bid.       Ask 

82  %  Sale 
97       Sale 


89 

108% 
108% 

78% 


99 


109 

Sale 

Sale 


85  Sale 
96  Sale 
78%  Sale 
92  %  Sale 
69%  Sale 


75       

100% 

63H 

85%  Sale 

86  %  Sale 

88 


68  %    70 


88 
75 


46      Sale 


75 

82%  Sale 
97 %  102 

100 

10S       

97       100 
81 


99  % 

82 

99  % 

94 

82 
100% 

95% 
106 

83 

100% 
100% 
105% 


95 

Sale 
Sale 
Sale 


Sale 


Sale 
85 
Sale 
Sale 
Sale 


88  % 
98 


75 


74%  Sale 


99% 

80 

100% 

111 

108 
110 
101%  105 
94%     97 


107 


95% 
Sale 


95 

97 
76 
95 

90 

106%  Sale 


Sale 


75%  Sale 


85%  Sale 
96  %  Sale 


94        95 

74      Sale 


104 

85 

98% 

96% 

90 
114 

97% 
104 

87% 
102% 
102% 
105% 

95 

93% 


95 


Sale 
100 
Sale 


Sale 


Lowest. 


Sale  Prices. 
79%  Nov.  2 
94%  Nov.  2 
92%  Nov.  2 
93  Nov.  4 
70%  Nov.    4 


105 
106% 

75% 

75% 

85 

96 

76% 

92 

69% 


Nov". 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


RANGE    SINCE    JAN.     1. 


Sale  Prices. 
84%  Nov.  6 
97  Nov.  27 
95%  Nov.  11 
97  Nov.  30, 
75      Nov.  16| 


24  110 
13  108% 
23    79% 
28    76% 
5    85% 
4:   97% 
17    7S% 
5    95 
2,   78 


Nov.  7 
Nov.  2 
Nov.  6 
Nov.  12 
Nov.  30 
Nov.  13 
Nov.  2 
Nov.  25 
Nov.    7 


99%  Nov. 
82  Nov. 
99%  Nov. 
96%  Nov. 


2  104      Nov.  24 

2    85%  Nov.  16 

2  100%  Nov.    6 

30    98      Nov.  19 


106% 
Sale 
Sale 
Sale 


Sale 
Sale 


99      100% 


94% 
75 


75%  Sale 


100% 

96% 
105 

84% 
100% 
100% 
105% 

95 

88% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2  114 
10  97 
20  106 
12    87% 

2  103% 

2  103 

2  105% 
27;   95% 
94% 


95      Nov. 17 


74%  Nov.    2 


99% 

80 

103%  103% 
108%  110%  108 
107       107%!  107 

110       ... 

101%  104      Il02 

96         97      '   96 


100%  Nov. 
Nov. 
Nov. 


Nov.  30 
Nov.  12 
Nov.  2 
Nov.  27 
Nov.  6 
Nov.  6 
Nov.  23 
Nov.  23 
Nov.  18 


96      Nov.    5 


77      Nov.    9 


4  103%  Nov.  21 
7  110  Nov.  24 
6 107       Nov.    6 


Nov 
Nov 


30  103%  Nov.  25 
6    97       Nov.    7 


Lowest. 


Highest. 


Sale 

78 

94 

86 

75% 

58% 

91 

83 

96% 

96% 

60% 

63 

83 

85% 

62 

70 

64 

94 


Prices. 
Oct.  15 
Oct.  9 
Jan.  3 
Jan.  3 
Mch.  18 
Jan.  15 
Jan.  23 
Jan.  2 
Jan.  2 
Jan.  2 
Feb  20 
Sept.  17 
Jan.  2 
Feb  26 
Jan.  3 
Feb  19 
May     9 


Sale 
84% 
97 
95% 
97 
75 
100 
88% 

111^4 

108% 
79% 
78% 
95 
98 
78% 
95% 
78 
94 


Prices. 
Nov.  6 
Nov.  27 
Nov.  11 
Nov.  30 
Nov.  16 
Feb  27 
Sept.  29 
Sept.  30 
Nov.  2 
Nov.  6 
Oct.  21 
May  19 
July  24 
Nov 
Oct. 
Nov 
May 


2 

22 

7 

9 


99%  Nov.  2  106  July  27 
78  July  6  86  Jan.  2 
90  Jan.  22  100%  Nov.  6 
84      Jan.     2i  98      Nov.  19 


87  June 
92%  May 
101  Jan. 
64%  Feb 
85%  Jan. 
85%  Jan. 
89  Jan. 
95  Nov. 
67      Feb 


25  114 
15 

3  107 
17,   87% 

2  103% 

3  103 
17  105% 
27,   95% 
28    94% 


Nov.  30 
May  27 
May  12 
Nov.  27 
Oct.  24 
Nov.  6 
Nov. 23 
Nov.  23 
Nov. 18 


92      Mav   20,  99      Oct.    10 

94%  April  21  96%  April  22 

79%  Feb.    17  96      Nov.    5 

56      Mch.  25  77      Aug.  14 


38%  Feb    11 


77      Nov.    9 


82%  Jan. 

99      Jan. 
100      Jan. 
102       April 
100      Jan. 

80      Mch. 


2  103%  Nov. 

6  110      Nov. 

7  107%  Oct. 
6  108       Oct. 

3  103,%  Nov. 

4  100%  Sept. 


21 
24 
27 
22 
25 
25 


a  On  the  basis  of  $5  to  the  £  sterling.       b  On  the  basis  of  four  marks  to  one  dollar 
i  Purchaser  pays  accrued  interest  in  addition  to  price  quoted. 


c  1st  instalment  paid.       d  Full  paid.       8  Option  sales. 


STOCKS.— PRICES  AND  SALES  FOR  NOVEMBER   AND  THE  YEAR  TO  DATE. 

prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded. 


STOCKS. 


N.Y.STOCK  EXCHANOE 


SALES    TO  DEC.  1 


Par. 
Atchison  Top  A  S  Fe..l00 

Preferred    ..100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio .      .  .  100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  A  Pitts 100 

^referred    100 

Buffalo  &  Susq  pref...  50 
Canadian  Pacific 100 

Subscription  certificates. 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Brrl  A  Quincy...l00 
Chic  A  East  III  pref.. .100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4yr  preferred  B 100 

Chic  Milw  A  St  Paul...  100 

Preferred    100 

Instalment  certificates.. 

Preferred 

Chicago  A  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    .100 

Chic  Union  Traction  ..  100 

1  r  Co  certfs  dep,  stmpd 

Pref     do      do      do 
Clev  Cin  Chic  A  St  L..100 

Preferred    100 

Clev  Lor  A  Wheeling.. 100 

Preferred    1 00 

Cleve  A  Pitts  guar 60 

Colorado  A  Southern 100 

First   preferred 100 

Second     preferred 100 

Conn  Rv  A  Lighting  LOO 
Cripple  Creek  Central  .100 

Preferred      ..   loo 

Delaware  A  1 1  udson  _  _  .100 
Del  Lack  A  Western..  50 
Denver  A:  Rio  Grande.  1 00 

Preferred    100 

Des  Moines  A  Ft  D 100 

Det  A  Mackinac,  pref.  100 
Det  South  1  r  Co  certs.. 

Detroit  United  By 100 

Duluth  S  S  A  Atlantic. 100 

Preferred    100 

Erie 100 

First    preferred 100 

Second    preferred    ..100 
Evansville  A  Terra  H . .  60 

Preferred    60 

Qreat  Northern,  pref..  100 

Iron  ore  properties 
O  Bny  A  Wdehctfs  A    1000 

Debt  certificates  M   1000 


In  Nov.    SinceJanl 


Shares. 

327,765 

13,271 

25,800 

269,495 

1,870 

245,590 

100 


101,845 


500 

2,555 

305,580 

38,310 

1,000 


93,565 
2,700 
4,000 

87,515 

.S9-1.SI9 

4,048 

12,(191 

17,745 

47,570 


2,530 

2,100 

1,100 

300 


10,750 

L2.850 
600 


131,455 

8,046 

L3.385 


41,243 
6, 130 

28,470 
8,730 
2,366 


2,763 

8,915 

16,660 

667,100 

44,269 

16,660 


100 

364,849 

131,069 

1 

194 


Shares. 

1,913,926 

61,843 

118,817 

1,185,144 

8,526 

2,513,190 

888 

100 

120 

876,411 

9,458 

8,054 

23,071 

1,311,465 

129,773 

4,505 


Price  about 
January  2, 
1908. 


Bid. 

69 
xS4% 

68% 

81% 

77 

39% 

73% 

91 


300,830 

6,000 

17,676 

158,860 

,444,587 

22,747 

111,278 

126,189 

376,068 

2,616 

20,750 

4,744 

2,000 

1,100 

son 

55,015 

60,  170 

67,289 

2,970 

300 

430 

665,758 

94,650 

1  15,093 


LOO 

300 

287,701 

21,332 

102,892 

49,190 

L00 


6,242 
47,143 

2,813,02 
278,462 
97,766 

2,200 

900 

2,903,498 

659,388 

8 

1,604 


Ask, 
Sale 
Sale 
Sale 
Sale 

80 
Sale 
105 


154 


74 
Sale 


56% 
165 
30 
13 


150 


62 
Sale 
Sale 
15 
50 
240 
125 


110 


55 
85 
90 

100 

ten 
23%  Sale 
50%  Sale 
42  Sale 
57%  .... 


8 

Sale 

48 

29  \4  Sale 

9% 

Sale 

104%  Sale 

134 

136% 

94 

98 

126 

Sale 

135%  Sale 

L80 

200 

118 

125 

135 

150 

3 

5 

11 

20 

1% 

5 


3 

10 

92 


147%  Sale 

400       445 

20%  Sale 

a56      Sale 

5%     15 


2 
32 

7% 
14% 

I',  v, 

33  & 
23  H 

05 

74 

116 

40 

"rii 


6 
88 

9 
Sale 

Sale 

80 

90 

Sale 

Sale 

71, 
S% 


PRICES  IN  NOVEMBER. 


Nov.  2. 


Bid.  Ask. 
93%  Sale 
96%  Sale 
93  Sale 
98%  Sale 
86  89 
48%  Sale 
71       100 

102       


174%  Sale 


64 
206 


65 
Sale 


42%  Sale 
38       Sale 


64 
160 


68% 
250 
.  150 
7  %  Sale 
50         60 
26         30 
10%  Sale 
ii43      Sale 
158%  Sale 
ol39%Sale 
154%  Sale 
i  in", 
205       220 

158%  Sale 
4 
12%     15 


2  3 

10%  13 
54  Sale 
93        96 


171 
42 


Sale 


67%  Sale 

59%  Sale 


30 


167" 

29 

71 

8 


75 

Sale 
537 

Sale 
15 


43% 
14% 
26 

30% 

V.',\ 

60 

so 

1 38 

68 


46 

Mi 
Sale 
Sale- 
Sale 

.SO 

95 

Sale 

Sale 


II1. 


Nov.  30. 


Bid. 

99% 
101% 
110 
107% 

91 

55 

80 
113 


Ask. 
Sale 
Sale 
Sale 
Sale 

93 
Sale 

97% 


175% 


62% 
Sale 


65 
210 

50% 

51 

71 
160 
112 

11% 

58 

35 

14% 
150  s., 
163% 
145% 
161 
175 
210 
148 
165 
5 

17% 


68 
212 
Sale 
Sale 
Sale 
250 
150 
Sale 

61 

37 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
220 
153 
170 
7 

20 


4%  Sale 

13 

66%  Sale 
101       


172       

48%  Sale 
69?., 

(»:;%   Sale 


176 

555 

33 

78 

12 


Sale 
568 

Sale 

...I 

15 
99 


66 

17% 
a31    , 

32% 

47% 

37% 

80 

80 
I  in 

73 


Sale 

Sale 
Sale 
Sale 
Sale 
Sale 

80 
L00 

Sale 

Sale 


15       Sale 


Lowest. 


Sale. 
z93% 
96% 
93 
98% 
88% 
48% 
98 


Highest. 


Prices.     Sale 
Nov.    5    99% 
Nov.    2101% 
Nov.    2J111 
Nov.    2  109% 
Nov.  11 
Nov.    2 
Nov.  12 


173%  Nov.    5 


65 
206 
42% 
38 
67 


Nov.  6 
Nov.  2 
Nov.  2 
Nov.  2 
Nov.  12 


7% 

57 

27% 

9% 

142% 

158 

140% 

154% 

162,', 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


138  Nov. 

163  Nov. 

4  Nov. 

15  Nov. 


2%  Nov. 
10%  Nov. 
54  Nov. 
96      Nov. 


41%  Nov.  5 
67  Nov.  4 
59%  Nov.     2 


167%  Nov. 
r>:>,r>     Nov. 

29       Nov. 
71       Nov. 


14      Nov.    9 


45  Nov. 
L6%  Nov. 
26  Nov. 
30%  Nov. 
43%  Nov. 
36%  Nov. 


85 

1 33 

63 

84 

11 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


91% 
56% 
98 


Prices 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  17 
Nov.  28 
Nov.  17 
Nov.  12 


180%  Nov.  18 


68 
211% 
51  's 
51% 
71 


Nov.  17 
Nov. 14 
Nov.  30 
Nov.  30 
Nov.  14 


14%  Nov. 

65      Nov. 

39       Nov. 

17%  Nov. 
151%  Nov. 
164  Nov. 
145%  Nov. 
161  Nov. 
177      Nov. 


Sale 

66 

83% 

59% 

76% 

80 

37% 

75% 
105 
a59% 
140 
140 

54 
160 

25% 

10 

48 


153       Nov. 

170       Nov. 

6       Nov. 

18%  Nov. 


4%  Nov. 
13%  Nov. 
69%  Nov. 
99       Nov. 


49%  Nov. 
70%  Nov. 
64%  Nov. 


178% 
575 

35% 

78 

17 


Nov. 
Nov. 
\o\  . 
Nov. 
Nov. 


56  Nov. 
1S%  Nov. 
33%  Nov. 
36  Nov. 
50  Nov. 
40%  Nov. 


86  Nov. 
L41%  N'o\  . 
75%  Nov. 
SI  Nov. 
16%  Nov. 


RANGE  SINCE  JAN.   1. 


Lowest. 


Prices. 
Feb.  14 
Feb.  17 
Mch.  2 
Feb.  10 
Jan.  3 
Feb.  10 
Jan.  20 
May  19 
Oct.  23 
Feb.  17 
Mch.  7 
Mch.  4 
Feb.  11 
Feb.  19 
Feb.  13 
Apr.  23 


Highest. 


3% 
33% 
15% 
5 
103% 
138 
98% 
125% 
135% 
al85 
rll4 
a  137 
1% 
8% 
1% 
% 
4 
47% 
85  '  H 
100 
115 
a  1 35 
21 

50% 
30  s, 

30 ' 
a50 
1114 
420 

1414 

39  <4 
5 

98  4 


Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Apr. 

Apr. 

Apr 

June 

Feb. 

Jan. 

Feb 

Mch. 

Feb. 

Jan. 

Feb. 

Aug. 

Sept. 

Feb 

Jan. 

Feb. 

Mch. 

Mch. 

Aug 


32  4  Apr. 

o      Feb 

U54  Feb. 

12  Mch. 
24%  Mch 
16  Mch 
60  Mav 
79  Oct. 
113%  Feb. 
48% 
71 
8 


Jan. 
Mch. 
Jan. 


Sale 

99% 
101% 
111 
109% 

913^ 

57% 

98 
105 

64% 
180% 
177% 

68 
211% 

51% 

51% 

71 


Prices. 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  17 
Nov.  28 
Aug.  10 
Nov.  12 
May  19 
Mch.  21 
Nov.  18 
Oct.  5 
Nov.  17 
Nov.  14 
Nov.  30 
Nov.  30 
Nov.  14 


14% 
68  >, 
39 
17% 

151% 
164 
145% 
161 

177 
216 
1 53 

170 
8 

is', 
2% 
■1  ' .. 

H% 

69% 

99 

102 
115 
a  i  7l» 
49% 

71'     , 
64  1-2 


Nov. 

Aug. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

N  OV. 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 
Nov. 
Jan. 
Feb. 
Oct. 

Now 
Nov. 
Nov. 


17 
4 
18 
17 
30 
30 
30 
30 
27 
23 
17 
9 
22 
24 
4 
25 
13 
13 
13 
22 
15 
20 
28 
25 
11 


30       Ail!,'.  3 

65      Aug.  10 

178  ',  .Nov.  i  i 

575      Nov  10 

35    ,  Nov.  M 

78       Nov.  27 

|I7       Nov.  10 

OS',,  Aiii:.  21 


66 
18  % 
33  H 
36 

50 
Hi  U 
02  '  I 

86 

141% 
75  '  h 
84 
16  % 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Mav 

M<  h.  20 

Nov     17 
Nov. 
Nov. 
Nov. 


17 
18 
18 
11 
11 
11 
10 


13 

18 
17 


Dec,  1908.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


.3:* 


STOCKS. 

N.Y.STOCK  EXCHANGE 


SALES  TO  DEC.  1 


In 

Nov. 


Par 
Havana  Electric  Ry ...  1 00 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central 1 00 

Leased  line  4%  stocklOO 
Interb-Met,  vot  trctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern. 100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western. .100 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Railway...  100 

Metropolitan  Street 100 

Mexican  Central 100 

Tr  Co  ctfs  of  deposit  — 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100; 

MStP&SSteM    IOO! 

Preferred    100 

Mo  Kansas  &  Texas...  100 

Preferred. .. 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  of  Mex ,  pref  tr  rects  1 00 

Second  pref  tr  rects.  100 
N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L...100 

First  preferred 1001 

Second  preferred lOOi 

N  Y  N  H  &  Hartford. .100 
N  Y  Ontario  &  West ..100 
Norfolk  &  Western 1 00 

Pref  (adjustment)  ..100 
Northern  Pacific 100 

Subscription  receipts 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..  100 

Preferred 100 

Pitts  Ft  Wavne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50[ 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 1 00! 

Rome  Watert'n&  Ogd.  100 

Rutland,  preferred 100 

St  Joseph  A  Grand  Isl.lOO 

First  preferred 100 

Second  preferred 100 

St  L&SF,  1st  pref 100 

Second  preferred 100 

C  <fe  E  111  stk  tr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest 100 

Preferred  . 100 

Southern  Pacific  Co...  100 

Preferred    100 

Southern  vot  tr  ctfs. fc.  100 

Preferred     do    do.  .100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light.. .100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin  City  Rapid  Tran.100 

1'reierreri 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F...100 

Preferred 100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allls-Chalmers .100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar. .100 

Preferred 100 

American  Can 1 100 

Preferred 100 

Amer  Car  &  Foundry. .100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred 100 

Amer  Dist  Telegraph..  100 

American    Express 100 

American  Grass  Twine.  100 
Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred 


Shares. 

5,730 

14 

900 

600 

102,715 


152,980 

74,780 

31,205 

16,330 

1,600 

869 

38,960 

12,589 

750 


6,560 
3,820 


3,200 

59,880 

22,210 

2,015 

200 

33,460 

25 

12,105 

715 

21,810 

2,935 

368,660 

21,950 

168,130 

130 

530 

2,700 


325,441 

15,300 

850 

4,670 

4,809 

73,495 

59,710 

280 

889,797 

75,580 

1,600 


550,844 

5,500 

4,450 

110 


2,080 

3,132,878 

2  381 

4,500 

159  946 

355,383 


100 


200 


375 

22,580 
100 
253 

11,460 

25,800 
1,634,411 

26,895 
127,780 

70,549 
100 


112,450 
149,960 


1,500 

9,810 

24,910 

5,278 


3,218,786 

18,460 

2,710 

3,150 

38,372 

127,592 

23,150 

10,260 

9,010 

5,905 

37,614 

65,580 

10 

1,600 

45,050 

44,200 

833,970 

29,643 

430 

22,150 

250 

53,805 

95,831 

90,040 

6,010 


Since 
Jan. 1. 


Price  about 
January  2, 
1908. 


105,530 
650 


275 


4,300 

F10.000 

22,277 

9,900 

2,700 

85,210 

4,042 

2,100 

1,460 


Shares. 

12,630 

1,748 

11,116 

4,758 

458,002 

46 

486,366 

544,883 

131,882 

113,265 

4,720 

5,659 

114,638 

68,472 

2,170 

1,250 

16,770 

6,185 

6 

6,940 

313,642 

98,317 

11,080 

189,170 

129,730 

25 

61,496 

12,113 

181,231 

15,935 

1,029,745 

92,161 

1,293,856 

627 

8.343 

6,280 

500 

1,508,325 

62,947 

1,650 

13,425 

47,120 

543,395 

202,921 

2,185 

6,256,282 

569,988 

32,695 

100 

1,700 

3,668,109 

12,137 

13,809 

6,315 

116 

4,000 

32,585,793 

13,319 

33,489 

672,379 

2,340,659 

232 

2,113 

900 

■    1,886 

1,050 

•    7,610 

162,945 

500 

618 

42,635 

66,800 

7,747,388 

130,083 

687,090 

252,499 

445 


Bid. 
20 
00 
68 
70 

123 


Ask 


7% 

18 

10% 

27 

35 

62 
a24 

51 
5 

15 

11 

30 
S76 

30 

91% 
118 

20 

14% 


85 

Sale 

Sale 

Sale 

85 

Sale 

19 

Sale 

32 

50 

65 

Sale 

Sale 

8 

30 

12 

50 


35 
Sale 
125 

25 
Sale 


100 
24 
62% 
7934 

117 
24% 
56% 
45  % 

160 
97  % 


190 

Sale 

Sale 

Sale 

125 

Sale 

Sale 

Sale 

170 

Sale 


PRICES  IN  NOVEMBER. 


Nov.  2. 


Bid.       Ask. 
32  %  Sale 
81         85 
83        90 
85         88 

139%  Sale 


10  Sale 
28  29 
24%  Sale 
43  %  Sale 


65 

28 

62 
3 

20 

15 

41 
270       ... 

36  46 
108%  Sale 
a  137    Sale 

24        28 


69 

28  % 
Sale 
6 
30 
17% 
45 


286,290 
444,079 


28,019 

59,560 

156,925 

32,793 

650 

31,554,844 

89,886 

31,220 

32,250 

139,612 

353,072 

80,664 

46,531 

35,685 

36,684 

123,524 

148,290 

582 

8,200 

123,356 

173,041 

8,990,655 

146,453 

10,229 

171,133 

2,310 

128,060 

215,004 

548,174 

26,697 

100 

338,373 

2,141 


62 

94% 

78 
a78 

15 

28 
100 

20 


3,232 
40,431 
30,485 
41,990 

420.717 

33,030 

9,841 

901,(131' 
48,551 
28,323 
37,358 , 


90  % 

24 

85 

54 
130 

Z2V. 

63% 

70 
117% 
105 

80 

75 

75 
109 

12 

60 

80 


Sale 

27 
120 

60 
Sale 
Sale 
Sale 

80 
Sale 
Sale 
Sale 

90 

85 
Sale 

20 
Sale 

85 


72 
Sale 
Sale 
Sale 
Sale 
Sale 
130 

30 


54 

28% 
100 


\\V. 

29 
a:71% 
107 

12% 

35% 


65 
Sale 
130 

65 

14% 
Sale 
Sale 
Sale 
Sale 
Sale 


19% 

19% 

17 
9% 

10 

35% 

84  % 
1S1 
117 

80 

12 

25 
»% 

18 

10% 

6% 

al6% 

8 
a!5% 

32% 


Sale 

Sale 
20% 
11% 
15 

Sale 

Sale 


Sale 

81 

18 

30 

10% 

18% 

12 

7% 

Sale 

Sale 

Sale 

37 


17  %  Sale 

100       195 

37         39 

77      Sale 

122%  Sale 

143      149 

30%  Sale 

65      Sale 

56  %  Sale 


110 

48% 

16% 
105% 

37% 

90 

70 
147% 

41 

74% 

80% 
145 
135% 

73 

89 

75 
126% 

14 

81 
100 
171 

85 
131% 

88 

86 

19% 

46% 
120 

23 


115 

52% 

18% 
Sale 

39% 
100 

75 
Sale 
Sale 
Sale 

85 
Sale 
Sale 

80 
100 

85 
Sale 

20 
Sale 
110 


Nov.  30. 


Lowest. 


Bid. 
32 
80 

87 
85 


Ask. 

34% 

88 

97 

89 


147  %  Sale 


Sale  Prices. 

32  Nov.  9 
a80      Nov.  27 

90      Nov.    7 

88  Nov.  24 
139%  Nov.    2 


14%  Sale 
35  Sale 
29%  Sale 
47%  Sale 


69% 

32% 

65 
6 

25 
a24 

55 
270 

50 
121 
147 

30 


70% 
Sale 
Sale 
8 

30 
Sale 
Sale 


60 

Sale 
Sale 
Sale 


17  %  Sale 

135       

47%  Sale 
80  85 
132%  Sale 
148%  Sale 
38  H  Sale 
70%  Sale 
64%  Sale 


120 
51% 


90 
Sale 

90 
Sale 
Sale 
Sale 


29 


55 


164      Sale 


534 
15% 
46% 
12% 
50 

9% 


4% 
40 
30 
86 
120 
29% 
70 


170 
4% 
3 
13 

19 

7 
16% 
3  l :l  i 
86% 

3% 
20 


6% 

20 
Sale 

13 

78 

10 

76 
Sale 

45 
Sale 

95 
150 
Sale 

85 

39 
200 
Sale 
3% 

15 
Sale 
8% 

22 
Sale 
Sale 
3% 

21 


29 

30 

115 

160 

55 

60 

19 

Sale 

49%  Sale 

107%  Sale 

118 

Sale 

22%  Sale 

54 

Sale 

35 

70 

26  X 

Sale 

30 

Sale 

17 

20,% 

8%  Sale 

30%  Sale 

57%  Sale 

90 

Sale 

100 

150 

172%  Sale 

94 

Sale 

33 

Sale 

45% 

47% 

12%  Sale 

28 

Sale 

14%  Sale 

9 

Sale 

19%  Sale 

10 

Sale 

26% 
51% 

181 
$2% 
11% 
39% 
79% 
29 
91 
20% 

a78% 

7 

68% 

42% 

103% 

120 
36% 
92 
20 

194 


Sale 


Sale 

Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

Sale 
Sale 
150 
Sale 
96 
39 
205 


4% 
24% 
i   25 
10 
23 

50% 
106% 
7% 
45 


4% 

Sale 

Sale 

12 

26 

Sale 

Sale 

8 

45% 


117% 

49 
102 
a79% 
156 

44% 
z85 

94% 
142% 
141% 

79 

88 

80 
129% 

22 

85 
103 
172 
a92 
139% 

87% 

88 

23% 

53% 
120 

30 


125 

52% 

19 
Sale 
Sale 
107 
Sale 
160 
Sale 
Sale 


Sale 
Sale 

84 
100 

90 
Sale 

25 
Sale 
108 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


32 


58% 

35% 

150 

66% 

20% 

52% 

119% 

122% 

24% 

57% 


62% 
Sale 
166 
Sale 

21% 
Sale 
Sale 
Sale 
Sale 
Sale 


35 
70 
31% 
33 

17 
8% 
40% 
64% 
94% 

120 

184% 
96 
32 

48  % 
14% 
3  i  \, 
12% 
10% 
22 
12% 
29% 
60% 

181 


Sale 
Sale 

20% 

10 
Sale 
Sale 

95% 
150 
Sale 
Sale 

34 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale 
Sale 


14% 

■IV, 

N  1  :,4 

34  % 

90 

20% 

76 
9% 

Tr,  '  . 

46% 
108 
120 

42% 

93 ' , 

20 
202 


Sale 
Sale 
Sale 
Sale 

96 

21% 
Sale 
Sale 
Sale 
Sale 
Sale 
150 
Sale 

95 

39 
212 


5%  6 
28  Sale 
28  29 
14%  Sale 
30         32 


56 
10  » 

7 
45 


Sale 
110 
7% 

Sale 


10 

29% 
24% 
43% 
43% 
67% 
28% 
61% 
5 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov- 
Nov. 
Nov. 
Nov. 


17 
41 


Nov. 
Nov. 


45 
108% 
138 

28 

18% 

16% 
al65 

38% 

77 
122% 
145% 

30% 

65 

56% 
184 
112 

50% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


12 


Highest. 


Sale  Prices. 

35  Nov. 19 
a80      Nov.  27 

95      Nov.  10 

89%  Nov.  27 
149%  Nov.  17 


15% 
37% 
30% 
48% 
47 

69% 
32% 
66 
8 


Nov.  25 
Nov.  16 
Nov.  17 
Nov. 13 
Nov.  20 
Nov.  27 
Nov.  30 
Nov.  30 
Nov.    5 


25      Nov. 18 
56      Nov.  28 


55 

2  122% 

148 

34 

18% 

18% 
19al65 

52 

85 
135     ' 
149 

38% 

71% 

64% 
184 
122 

54% 


105%  Nov. 

38%  Nov. 
100      Nov. 

72  Nov. 
147%  Nov. 

40%  Nov. 

74%  Nov. 

85  Nov. 
xl39%Nov. 
135%  Nov. 

73%  Nov. 


Nov. 16 
Nov.  27 
Nov.  28 
Nov.  16 
Nov.  5 
Nov.  14 
Nov.  19 
Nov.  17 
Nov.  18 
Nov.  16 
Nov.  24 
Nov.  28 
Nov.  27 
Nov.  17 
Nov.  17 
Nov.' 28 
Nov.  11 


2  118% 
4    52% 
6  105 
4    81% 
2  161 
2    45 
2    86% 
61   87% 
20  157% 
2  145 
41  82% 


Nov.  30 
Nov.  25 
Nov.  7 
Nov.  7 
Nov.  9 
Nov.  30 
Nov.  28 
Nov.  7 
Nov.  18 
Nov.  18 
Nov.  11 


126%  Nov. 

19%  Nov. 

81       Nov. 
108%  Nov. 


89%  Nov. 
131%  Nov. 
87%  Nov. 
86  Nov. 
19%  Nov. 
45%  Nov. 


131%  Nov.  4 
24%  Nov.  18 
88      Nov.  13 

108%  Nov.    5 


11  92%  Nov.  25 
2  141%  Nov.  17 

30  89%  Nov.  11 
2  89%  Nov.  11 
2  24%  Nov.  30 
2    53%  Nov.  30 


28      Nov.  25    28      Nov.  25 


53      Nov.    9    53      Nov.    9 


60 

30 
149 

57 

19 

49% 
107% 
118 

22% 

54 

82 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20    62 

4!   36 
12  149 
6    66% 
2,   22% 
51   54% 
2  120% 
2  123^ 
2i   26% 
2    61 
9    82 


Nov.  24 
Nov.  18 
Nov. 12 
Nov.  24 
Nov.  14 
Nov.  14 
Nov.  25 
Nov.  27 
Nov.  13 
Nov.  13 
Nov.    9 


26%  Nov. 
24%  Nov. 


2    33      Nov.  17 
7|  38%  Nov.  16 


8%  Nov. 
30%  Nov. 
57%  Nov. 
90       Nov. 


2  9%  Nov.  24 

2  40%  Nov.  30 

2  65       Nov.  30 

2  95%  Nov.  17 


172% 
93% 
33 
47% 
12% 
28 
12 
9 
18 
10 
28 
51% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2:184% 


al90  Nov. 
$2%  Nov. 
11%  Nov. 
39%  Nov. 
79%  Nov. 
28%  Nov. 
91       Nov. 


98 

2  34% 

30  49% 

6  15% 

2  36% 

25  15  % 

2  11% 

6  24% 

2  15% 

4  31% 

2  64 

12al00 

2  S3 


20 
76 
7 
68 
42 


Nov. 
Nov. 
Nov. 
Now 
Nov. 


14% 
50 

ss% 

35 

96 


103%  Nov. 


IS  23% 
30  80 
2  10  \ 
2  76% 
2  47% 
2,108 


Nov.  27 
Nov.  17 
Nov. 18 
Nov.  18 
Nov.  18 
Nov.  21 
Nov.  16 
Nov. 17 
Nov.  17 
Nov.  17 
Nov.  20 
Nov.  25 

Nov.  12 
Nov.  11 
Nov.  17 
Nov.  17 
Nov. 
Nov.  25 
Nov.  23 
Nov.  14 
Nov.  16 
Nov.  13 
Nov.  27 

Nov.  27 


x35      Nov. 
92%  Nov. 


11    44%  Nov.  25 
16i  97      Nov.  11 


197      Nov.    4  200      Nov.    6 


4%  Nov. 
24  Nov. 
24       Nov. 

1 1  %  Nov. 
30  Nov. 
60  Nov. 
106%  Nov. 
7  Nov. 
44       Nov. 


6% 
29% 
28 
16% 
32 
59 
2  110% 
2S       7  H 
24    46% 


Nov.  9 
Nov.  9 
Nov.  17 
Nov.  30 
Nov.  27 
Nov.  9 
Nov.  7 
Nov.  4 
Nov.     4 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

20 
o70 

62 

69 

122% 
a90 
6% 

17% 

10 

27% 

29 

57 

18 

46 
3% 

20 

12 

36 
a274 

30 

87% 
120 

15 

14% 

14% 
al65 

20 

61 

79% 
123% 

17% 

46 

28% 
al65 

97% 

46 

17% 

90% 

24% 

85 

60 
128% 

29% 

58 

74 

116% 
103 

65 

90 

79 
108% 

13 

59 

81% 
al64 
a79 

92% 

78 

76 

10% 

20% 
114% 

24 

13 

38 

21 

42 

19% 
100 

50 

11 

24% 

66% 

106% 

9% 

25% 
a60 


Prices.  1 
Mch.  24 
Jan.  8| 
Feb.  10 
Mch.  19 
Feb.  17 
Feb.  27 
Jan.  4 
Feb.  19 
Feb.  19 
Feb.  19 
Jan.  29 
Aug.  19 
Feb.  24 
Feb.  19 
July  29 
Apr.  27 
Jan.  4 
Apr.  30 
Mch.  14 
Feb.  6 
Feb.  19 
Jan.  4 
Feb.  24 
Jan.  2 
May  1 
Nov.  19 
Mch.  2 
Feb.  29 
Jan.  2 
Feb.  11 
Mch.  2 
Feb.  19 
Feb.  19 
Jan.  6 
Jan.  2 
Aug.  28 
Sept.  11 
Jan.  2 
Jan.  3 
Feb.  10 
Feb.  8 
Jan.  6 
Feb.  19 
Feb.  19 
Mch.  24 
Jan.  2 
Feb.  10 
Sept.  2? 
Mav  2C- 
Mch.  27 
Jan.  2 
Apr.  30 
Jan.  7 
Mch.  3 
Feb.  IS 
Mch.  3 
Feb.  17 
Jan.  2 
Jan. 
Feb. 
Feb. 
Apr. 
Jan.  16 
May  21 
Mav  21 
Mav  22 
June  24 
Feb.  19 
Apr.  29 
Apr.  13 
Feb.  16 
Feb.  19 
Feb.  17 
Jan.  2 
Jan.  10 
Mch.  5 
Jan.   31 


12%  Feb. 
15%  Mch. 


29 

2:: 


6%  Oct. 

12  Feb. 
33  Feb. 
78%  Feb. 

120  Jan. 
110%  Mch. 

79%  Apr. 

15      Jan. 

27%  Jan. 
6%  .Mch. 

13  Mch. 

5  Mch. 
4%  Mch. 

12%  Apr. 

6  Feb. 
13%  Feb. 
33      Feb. 

164      Jan. 

$1%  Feb. 

5      Mch. 

14  Mch 
45%  Feb. 
13  Jan. 
78%  Jan. 

9%  Feb. 
65      Jan. 

4      Feb. 

44      Jan. 

25%  Feb. 

84%  Mch. 

120 

(iso     Jan. 


al70    Feb. 

3%  Jan. 

2%  Feb. 
12%  Mch. 
12%   I 

5%  Mch. 

17       Mch. 

r31%  Feb. 

85%  Jan. 

3  Mch. 
21      Jan. 


Sale 

35 

80% 

95 

89  '  .', 
149% 
a99  '4 

15% 

38% 

30% 

48% 

47 

70 

32% 

66 

10 

26 

25 

56 
a330 

55 
122% 
148 

43 

20% 

18% 
al65 

52 

85 
135 
149% 

38% 

71% 

64% 
184 
122 

54% 

18% 
118% 

52% 
105 

81% 
161 

45 

86% 

87% 
157% 
145 

93% 

90 

97 
131% 

24% 

88 

108% 
164% 

94 
141% 

89% 

89% 

24% 

53% 
all9J 

30 

18% 

53 

27% 

62 

36 
149 

66% 

22% 

54% 
120% 
1  25  '  2 

26% 

61 

82 


27 

8 

18 


Prices. 
Nov. 19 
Oct.  8 
Nov.  10 
Nov.  27 
Nov. 17 
Oct.  29 
Nov.  25 
Aug.  10 
Nov.  17 
Nov. 13 
Nov.  20 
Jan.  13 
Nov.  30 
Nov  30 
Apr. 
July 
Nov. 
Nov.  28 
Jan.  3 
Nov.  16 
Nov.  27 
Nov.  28 
Aug.  10 
Jan.  28 
Nov.  14 
Nov.  19 
Nov.  17 
Nov.  18 
Nov.  16 
Aug.  24 
Nov.  28 
Nov.  27 
May  20 
Nov.  17 
Nov.  28 
Nov.  11 
Oct.  20 
Nov.  30 
Nov.  25 
Nov.  7 
Nov.  7 
Nov.  9 
Nov.  30 
Nov. 28 
Nov. 
Nov. 
Nov. 
Jan.  14 
May  26 
Jan.  13 
Nov.  4 
Nov.  18 
Nov. 13 
Nov.  5 
Feb.  14 
Sept.  1 
Nov.  17 
Nov. 11 
Nov.  11 
Nov.  30 
Nov.  30 
SSept.17 
Mch.  24 
Mch. 
Nov. 
Oct. 
Nov.  24 
Nov.  18 
Nov.  12 
Nov.  24 
Nov.  14 
Nov. 14 
Nov.  25 
.May  13 
Nov.  13 
Nov. 13 
Nov.     9 


7 
18 

18 


16 
9 

21 


33       Nov.  17 
47       Aug.  10 


15% 
40% 
65 
95% 
a  124 
184% 
98 
34% 
50 
15% 
36% 
16 

11% 
24% 
15% 
31% 
64 

o200 

88% 

96 
24% 

76% 
97 


May  2 
Nov.  30 
Nov.  30 
Nov.  17 
Jan.  20 
Nov.  27 
Nov.  17 
V'.  .   is 

Nov.  18 
Nov.  21 
May  11 
Nov.  17 
Nov. 17 

Nov.  20 
Nov.  25 

Aug.  25 

Jan.     6 

.  17 

Nov.  17 
.  7 
.  25 
.  23 

Apr. 

Oct.  26 
.  13 

.  13 
.  27 

Apr.  9 
.  25 

Nov. 11 


a  224 
10% 
6% 
29% 
31% 
15% 

110% 

51% 


9 

9 

11 


May    11 

14 

Nov. 
Aug. 

30 
27 
Aug.  13 
Nov.  7 
Sept.  16 
Sept.  17 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


Vol.  lxxxvji. 


QTnrkr<;  'sales  to  dec.  i. 

MUCKS.  , \\  Price  about  I- 

N.Y. STOCK  EXCHANGE.        In  Since      I  January  2, 

Nov.  Jan.  1.  1908. 


PRICES  IN  NOVEMBER. 


15,071 

64",  200 
970 

112,480 
38,930 
18,975 

6,495 

239,900 

11,825 

15,538 

8,850 
10,080 
13,100 

1,906 


69,945 
6,290 


131,395 

200 

27,380 

3,400 

$2,000 

338,562 


50,093 

8,600 

420 


37,035 
1,100 
4,200 


31 

49,055 

B  2,540 


1,264 


27,415 
15,600 
51,850 
44,290 
21,350 
11,750 
200 
70,900 
7,700 


Par    Shares. 
AmSmeltSec,  prefB--100:       19,037 
CeTsmelt  A  Renn...l00     621,680 

Preferred       100       10,238 

American  Snuff.. 100    •    •    100 

Preferred 100 

Amer  Steel  Foundries.  100 

Preferred 100 

New  Stock 100 

Pref  Trust  Co  cert  is 

American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Tele?  &  Cable.. .100 
Amer  Teleph  &  Teleg.,100 
Amer  Tob  (new),  pref.100 
American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Batopilas   Mining 20 

Bethlehem  Steel  Corp. 100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  A  C  1. 100 

Butterick 100 

Central  Coal  A  Coke  ..100 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.100 
Colorado  Fuel  &  Iron..  100 

Preferred 100 

Col  A  Hock  Coal  &  Iron  100 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred 100 

Crex  Carpet 100 

Diamond  Match 100 

Distillers'  Secur  Corp..  100 
Federal  Min  &  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 1 00 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  A  P.  100 

HBClaflinCo 100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 
Ingersoll-Rand 1 00 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper.. .100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Iron  Silver  Mining 

Laclede  Gas,  pref 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co..  100 
Maryland  Coal,  pref.. .100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 1 00 

Preferred 1 00 

New  Central  Coal 20 

Newhouse  Mines  A  S_.  10 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred .100 

NY  AN  J  Telephone. .100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

People's  Gas  L  A  Coke.  100 
Pittsburgh  Coal  of  N  J .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100       17,830 

Preferred 100         3,010 

Republic  Iron  A  Steel.  100       77,  Hi.') 

Preferred 100       32,960 

Sears- Roebuck ACo  pf.100  400 

Sloss-Sheffield  Steel AI.  100       33,847 

Preferred 100  1,000 

Standard  Mining ..  500 

Tennessee  Copper  Co..  25      324,360 
Texas  Pac  Land  Trust   100  1,600 

Union  Bag  A  Paper...  100  7,500 

Preferred .100  3, 200 

United  Cigar  Mfrs,  pf..l00 

US  Cast  Iron  Pipe  AF.100       11,375 

Preferred.. 100  4,102 

U  S  Express 100  210 

U  S  Leather 100 

Preferred 100 

U  S  Realty  A  Improv.100 
US  Reduc  A  Refining.  100 

Preferred 1 00 

US  Rubber. -.100 

First  preferred    . 100 

Second  preferred  ....  100 
United  States  Steel..   100  3 

Preferred 100 

Utah  Copper 10 

Va.-Ot roll n;i  Chemical .100 

Preferred 100 

Va.  Iron  Coal  A  Coke. .  100 
Vulcan  Detinning LOO 

Preferred       100 

Wells,  Fargo  Express..  100 

Western  Union  Teleg_.100 

West'gh  E&  Mfg assent  60 

First  preferred 501 


7,600 
3,375 


12,977 

615 

5,300 

1,080 

129,050 

•      2,975 


74,450 
23,322 


780 

22,047 

1,290 

39,060 

49,430 

3,600 

2,600 

31,296 

4,422 

1,780 


470 
7,805 
2,400 

I  ,925 

20,985 

I  14,641 
L00,  Hit 

I  29,0' ,11 

3,966 

1,271) 
7,  155 

30,498 

87,200 
2,200 


Shares. 

126,341 

), 179,834: 

137,486 

1,050 

3,507 

10,582 

13,100 

28,796 

17,175 

579,580 

14,198 

2,192 

366,907 

98,911 

76,310 

21,880 

509,748 

109,352 

75,568 

33,990 

28,978 

26,863 

12,632 

200 

377,461 

46,477 

137 

899,940 

1,645 

136,580 

130,050 

$7,000 

,173,980 

450 

264,041 

43,448 

780 


Nov.  2. 


Nov.  30. 


Bid.       Ask."  Bid.       Ask 
75        85     i  a82      Sale 


69  %  Sale 
92      Sale 
150      200 
80        85 
6%       7 
29  %  Sale 


328 

2 

23 

2 

20 


■  167, 
11 


063 
710 
447 
116 
472 
735 
883 
379 
477 


7,839 

150 

330 

386 

30.335 

68,199 

66,318 

68,349 

97,065 

89,044 

2,200 

377,475 

64,079' 

1,500 

101 

41,540 

24,909 

100 


99  % 
111 

55 
100 

73 

15% 

78 
$28% 

$3% 

s% 

23 

84 

6 

12 


Sale 
Sale 

65 
100  % 
Sale 
Sale 

83 
Sale 
Sale 

12 


90 

6% 
25 


15  %     16% 
75  %  Sale 

100  110 
19%  Sale 
43       

16  17 
21c.     Sale 


95  97 
80  90 
10%  Sale 
56      Sain 


29 
50 

01 


%  Sale 
80 
Sale 


79 
45 
82 
111 
80 


8S 

65 

95 

Sale 

Sale 


60 


80 


40 
75 


88,031 

5,951 

33,080 

3,705 

1,525,362 

40,239 

1,200 

263,285 

145,080 

300, 

964 

6,396 

139,332; 

27,082 

159,650 

1.S.S.98  1 

31,560 

17,462: 

213, 825 

28.302J 

20,755! 

216 

200 

110,170 

5,680 

397,205 
299,122 

1,220 
171,179 

6,165 

9,970 

I  1,832 

2,048 

■ 

33,490 
L.307 


5%  7 
16        17  % 

8  9 

52 %  Sale 
25  40 
13  Sale 
62        66 


65  100 

53  55 

60  67 

*  6 


64  % 
102 

7% 
65 
39% 
85 
25 
$7 
50 
26 
71 
92 
43 

1% 

25  % 

80 
8 

40 

19% 
a69% 
147% 


73% 
Sale 
8% 

85 
Sale 

89  % 

50 
Sale 
Sale 

30 


91  %  Sale 
105%  Sale 
200       

93  y2    97 

9 

48 

30  y2  Sale 


132  % 
128 

69 
126  % 

94 

24 
a91% 

46 

$3 

22 

49 
138 

13  y2 

21 


Sale 

132 

72 

Sale 
Sale 
Sale 
Sale 
Sale 

3* 

Sale 
Sale 
142 
Sale 
Sale 


1 

26% 
70 
16 
66  % 


98 
Sale 

2% 
Sale 
Sale 
9% 
44 
Sale 
Sale 
Sale 
% 
1% 
Sale 
90 
17 
Sale 


36 

-SO 


Sale 
90 


9,100 

10,980 
86,335 
16,507,273 

241 
24,106 

20,3 10 

7,755 

112, 200 

482,744 

17,147 


$23 
65 

4 
43 
60 
20 
57 
70 

1 
85 
35 

4% 
is 
20 
77 
16  % 
26 
87% 

17 

xH7 

38 

3 

21 


56 

42% 

60 


27 

58 

5 

55 

80 

Sale 

Sale 

90 

12 

95 

37 

8 

Sale 

Side 

Sale 
Sale 
Sale 
Sale 
Sale 
S  lie 
Sale 

42 
5 

39 
300 
Sale 
Sale 

75 


25  Sale 
97  Sale 
100  110 
36  %  Sale 
65  %  Sale 

19%  21 


144  Hi  Sale 

80       

17        18% 
73  y2  Sale 
47        50 


30%  Sale 
79  80 
84  y2  Sale 


Bid.       Ask 

83  y2  Sale 

93  y2  Sale 

106  %  Sale 

191       300 


90 
10 
45 
40 


97 


50 
Sale 


132% 
130 

76 
128  % 

92 

30 

95  34 

50 

S3', 

23% 

52 
149 

16% 

21% 


Sale 
133 

80 
Sale 

93 
Sale 
Sale 
Sale 

3% 
Sale 

55 
Sale 
Sale 

23  3-5 


28 

100% 

104 
38% 
50 
25 


Sale 
Sale 


Sale 

75 

Sale 


163 
80 

18% 

76 

44 


Sale 


Sale 

Sale 

50 


91%    93 
51         64 
95       100 
144      Sale 
98       102 


89        92 


70 
90 

51% 
104 
6% 
18% 
10 

53% 
10 

29% 
80% 


53% 
Sale 
Sale 
Sale 
Sale 
Sale 

30 
Sale 
Sale 


75  100 
73  %  Sale 
69%  Sale 


75 

89% 
118 

10 

76 

82 
104 

40 

$4% 

77% 


Sale 


116 
65% 

3 
26% 

x95 
10% 
40% 
33% 
95% 

167 
% 
1 
40% 
96% 
24% 
81% 


10% 
Sale 
Sale 
Sale 

53 
Sale 
Sale 

34 

73 
Sale 
Sale 
4 
Sale 
Sale 
Sale 

42 
Sale 
Sale 
Sale 

% 
5 

Sale 
Sale 
Sale 

Sale 


35  Sale 
83  Sale 
86%    89 


90 

60 

97 

160 


93 

64 


Sale 


95 


96  V 


70 
90 
65 

109 

7% 
21% 
12 
57 


Sale 

Sale 

Sale 

22  5- 

Sale 

Sale 

...     30 

31%  Sale 

79         80 


Lowest. 


Sale  Prices 

82%  Nov. 

91%  Nov. 
105%  Nov. 
a200    Nov. 

93  %  Nov. 
9      Nov. 


30  34  Nov.     2 


131%  Nov 

128%  Nov 
72      Nov 

126%  Nov 
91  Nov 
24  Nov 
91%  Nov 

$46  Nov 
$2%  Nov 
22  Nov 
49      Nov 

137  Nov 
13%  Nov 
21       Nov 


.  16 
5 
9 
2 
9 
2 
6 
2 

11 
2 
2 

10 
2 
2 


24%  Nov. 
97      Nov. 


36%  Nov. 
65%  Nov. 
19%  Nov. 
28c.  Nov. 
16  Nov. 
xl42%Nov. 


18  Nov. 
73%  Nov. 
48      Nov. 


30%  Nov.  2 
72%  Nov.  21 
84%  Nov.    2 


90      Nov. 10 


a97       Nov.  18 

144       Nov.     2 

99%  Nov.    4 


92      Nov.  12 


85  100 
75%  Sale 
71      Sale 


75 

90 

116 

11 

a82 

83 
105% 

40 

$6% 
96% 


120 
78 


91% 
119% 

11% 
Sale 
Sale 
Sale 

50 
Sale 
Sale 

34 

80 
124 
Sale 


72% 
106 


Sale 
108% 


$45% 
08 
8    • 


Sale 

70 

Sale 


94 

a24% 

70 

73 


1  10 
54% 

8 
25 

99% 

47% 

1  in    i 

-12', 

32 

mo'  . 

62 
3% 

31 
280 

LOO 


97 
Sale 
71 
90 
20 

Sale 
111 
29 

70 

ale 

1 10  ', 
Sale 
6% 
35 


Sale 
Sale 


33% 
100% 

12 

47 

39% 

97% 
172% 

% 
2 
43 
101 

27 

87% 

97% 

78% 

109% 


Sale 
Sale 

13% 

Sale 

40 

99 

% 
5 
Sale 
103 
Sale 
Sale 

99  7- 

Sale 


$44 
72 
8% 


Sale 

70 

Sale 


94 

29 

075 

85 


L13% 
61 
12 
33 

107 
72 

II' 

44% 
1  1  , 
63 
8% 

IN 

310 

70 
91    '., 
120 


100 

Sale 

95 
20 

Sale 
13 

36 

Sale 

Sale 
76 

1 

Sale 

S  tie 

I  15 

68 

10'  i 
50 

360 

Sale 
Sale 
I  26 


53%  Nov. 
104  Nov. 
6%  Nov. 
18%  Nov. 
10  Nov. 
53%  Nov. 
30  Nov. 
29  %  Nov. 
79%  Nov. 


Highest. 


Sale  Prices. 
84%  Nov.  13 
98%  Nov.  9 
109%  Nov.  7 
o200  Nov.  24 
97  Nov.  17 
10      Nov.  17 


41       Nov.  18 


137% 
131 
x75% 
132% 

97  H 

31% 

97 
$53% 

$3% 

27% 

57 
152% 

17 
X23% 


Nov.  9 
Nov.  24 
Nov.  16 
Nov.  14 
Nov. 
Nov.  14 
Nov.  13 
Nov. 
Nov. 
Nov.  14 
Nov.  13 
Nov.  28 
Nov.  25 
Nov.  27 


30%  Nov.  16 
101%  Nov.  27 


40%  Nov.  7 
75  Nov. 13 
25  Nov.  30 
35c.  Nov.  25 
16  Nov.  20 
167%  Nov.  28 


20%fNov.  9 
78  %  Nov.  9 
48   Nov. 12 


36%  Nov. 
90  Nov. 
89   Nov. 


90   Nov.  10 


a97  Nov.  18 
100%  Nov.  30 
109      Nov.  16 


96%  Nov.  19 


73  %  Nov. 
69%  Nov. 


87% 
117% 

10% 

76 

82 
104 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


$4% 
77% 


Nov. 
Nov. 


no 

65% 
3% 

26% 
x95 

10% 

44 

33% 
x95 
109 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


40  34 
96% 

24  ' , 

HI  'i 

93% 

72% 
107 

$2 
$43% 

70 
8 

01 

90 

7ih 

as:, 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Now 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2 
2 
2 

2 
5 
2 
4 
21 
4 
6 
2 
6 

13 

2S 

I 

27 


1  L3  !  ■ 

10 
28 
32  !  , 
99  '  . 

70 

\,   ' 
I  in     | 
SI2', 

32 
L10% 

36 
o302 
59  '  i 

82  '  ■ 

Kill  '   . 


Now 
Nov. 

Nov. 
\  ov. 
Nov. 
\  ov. 
Nov. 
\  ov. 
Nov. 

\o\  . 

\m  . 

Nov. 

Nov. 
Nov , 
Nov. 

Nov. 
Nov. 


67% 

110% 

8% 
24 
13% 
60 
30 

34% 
82% 


Nov.  28 
Nov.  11 
Nov.  17 
Nov.  17 
Nov.  18 
Nov.  9 
Nov.  7 
Nov. 14 
Nov.     6 


78      Nov.  10 
71%  Nov.  30 


92%  Nov. 
119%  Nov. 

12%  Nov. 

81%  Nov. 

86%  Nov. 
106%  Nov. 


$7%  Nov. 
98       Nov. 


14 
25 


122 

78 

5 

33 

102 
14 
49 
41 
99 

174 


Nov. 

Nov. 

Nov. 
%  Nov. 

Nov. 

Nov. 
%  Nov. 

Nov. 
%  Nov. 

Nov. 


RANGE  SINCE  JAN.  1. 
Lowest.  Highest. 


Sale 

70 

55% 

87% 
180 

80 
4% 

26% 

28 

27% 

98% 
105 
a50 
101 

72% 

15% 

78% 
$27  34 

$2% 

12 

35 

x85 

6 

12% 

60 

15% 

75% 
alOO 

15% 

35 

14% 

20c. 

16 

96 

87% 

10% 

56 

47% 


Prices. 
Jan.  17 
Feb.  17 
Feb.  20 
Aug.  24 
Mch.  23 
Feb.  17 
Feb.  14 
Sept.  29 
Feb.  15 
Jan.  2 
Feb.  18 
Mch.  14 
Jan.  6 
Jan.  2 
Feb.  17 
Feb.  19 
Feb.  19 
Jan.  23 
Jan.  13 
Apr.  8 
Feb.  21 
Jan.  3 
Feb.  18 
Mch.  20 
Feb.  10 
Jan.  2 
Apr.  9 
Feb.  11 
May  4 
Mch.  6 
Mch.  27 
Nov.  20 
Jan.  3 
June  3 
Feb.  10 
Jan.  2 
Oct.    16 


16 
14 


13 
9 


Sale  Prices. 

84%  Aug.     7 

107      Aug.    7 

110%  Aug.    5 

200      Apr.  30 

97%  Sept.  17 

10      Nov. 17 

43      Julv   30 

41       Nov. 18 

41       July   10 

137%  Aug.  31 

131       Nov.  24 

x75%  Nov 

132%  Nov 

9734  July   18 

31%  Nov.  14 

97      Nov 

$5334  Nov 

$5       Mch.  26 

27%  Nov.  14 

57      Nov. 13 

152%  Nov.  28 

17      Nov.  25 

o25      Jan.    15 

70      May   20 

30%  Aug.  11 

101%  Nov.  27 

al07%  July  24 

40%  Nov.    7 

75      Nov. 13 

25      Nov. 30 

44c.   Apr.  21 

20      Apr.  23 

167%  Nov.  28 

a90      Jan.   28 

20%  Aug. 

80      Aug. 

48%  Oct. 


27%  Feb. 

79%  Sept. 

59      Feb. 

55      July 

73%  Feb. 

50  Feb. 
a89  May 
111      Jan. 

78%  Jan. 


40% 
101 
29 

89  '  i 
97% 
81% 

100', 

$2 

■¥52  '  I 

70 

9r's 
66% 
97 

30k 
76% 
90 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Now 
Nov. 
Now 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


67 

70c. 

50 

80 

62 

99 

6 
16 

8 
47 
29 
13 
65 
$1% 
a60 
52 
59% 

2% 


Jan. 

Sept. 

Mch. 

Feb. 

June 

June 

Oct. 

Feb. 

Apr. 

Oct. 

June 

Jan. 

Jan. 

Feb. 

Apr. 

Feb. 

Feb. 

Jan. 


9 

2 
17 
13 

II 

11 

20 
25 
1 
1 
1 
2 

10 
2  4 
15 
25 
25 
8 


10 

6 

26 


38% 

94 

89 

68% 
100 

65 
a99% 
160% 
109% 


Aug.  5 
Aug.  10 
Nov.  25 
June  20 
July  7 
May  20 
June  11 
Nov.  30 
July   30 


I  L5 

1,1 

37  ' , 
107 
75  ' , 


1  L5 
68 
L03  • 

.  1 

91 

1  25 


N'o\  . 

Nov. 
Nov. 
Nov 

Nov. 
\ii\  . 
N  OV . 
Now 

Now 

\o\  . 
\o\  . 
Not  • 
Nov. 
Nov. 
Nov, 
Nov 


68 
102 

7% 
73 
36 

87% 
30 
$4% 
50 
28 
70 
90 
42% 

2 
24 
80 

8% 

36% 

17% 

69 

147 

% 

1% 
23% 
75 
14% 
63 
86% 
36 

87% 
$1% 
825% 
45 

4 
44% 
80 
17% 
50% 

70 


Jan. 
Jan. 
Feb. 
Aug. 
Feb. 
Jan. 
Feb. 
Oct. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Apr. 
Jan. 
Mch. 
Feb. 
Feb. 
Jan. 
Jan. 
Apr. 
Jan. 
Feb. 
Jan. 

Feb. 

June 

May 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan 

Feb. 

Jan. 

Feb. 


95  Jan. 
36%  Feb. 
4  Feb. 
16  Feb. 
17%  Feb. 
76  Feb. 
42  Feb. 
25%  Jan. 
87%  Jan. 

$20      Jan. 


6 

17 

7 
26 

9 
28 

27 

L3 

4 

9 

30     10 
21   X87 

9      43 


17 
24 


3 

25 


Feb. 

Jan. 
J  an . 

Mch. 
Apr. 


a250    Feb. 


30     41       Feb 
38      Mch. 


58       Mch. 


96% 
70c. 
70 
84% 
67% 
110% 

9 
24 
13% 
65 
35 

34% 
83% 
$1% 
a74% 
78 
71% 

2% 


Nov.  19 
Sept.  2 
Aug.  25 
Apr.  11 
Nov.  28 
Nov.  11 
May  11 
Nov.  17 
Nov.  18 
Jan.  16 
Mch. 25 
Nov.  14 
Sept.  2 
Mch.  4 
Apr.  27 
Nov.  10 
Nov.  30 
Jan.     8 


92% 
120 

12% 

81% 

92 
106% 

50 

$9% 

98 

30 

74% 
122 

78 
6 

33  34 
102 

14% 

49% 

41 

99% 
174 
% 
1% 

46% 
101 

29 

97% 
109*3 

852  X 

70 

9% 
66  % 

97 

78  H 

90 


Nov.  10 
July  25 
Nov.  9 
Nov.  17 
Aug.  7 
Nov.  18 
Oct.  19 
Jan.  20 
Nov.  25 
Jan.  7 
July  10 
Nov.  19 
Nov.  30 
May  21 
Mch.  24 
Nov.  18 
May  19 
Nov.  16 
Nov.  9 
Nov.  16 
Nov.  16 
Apr.  15 
Jan.  4 
Aug.  6 
Nov.  23 
Nov.  13 
Nov.  13 
Nov.  18 
Nov.  17 
Nov.  11 
Aug.  28 
Nov.  16 
Nov.  23 
.  23 
Nov.  27 
Nov.  25 
Nov.  9 
Ulg.  10 
Jan.      6 


118 
64 

15', 

39 
37% 

107 

11  L5| 

45 

1  I  5 
OS 
10', 
50  H 

325 

71% 

01 
125 


Oct.  2 
Nov.  17 
Aug.  8 
Aug.  8 
Aug.  7 
Nov.  28 
NOV.  27 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 

Nov.  21 
Nov.  23 
Nov.  16 
Nov.  30 
Nov.  17 
Nov.  24 


13 

4 

9 

30 

21 

9 


o  Less  than  100  sharen.    x  Ex-dlr.    6  Ex-rights,   c  Ex-dlv    A  rights.    0  Unstamped,    ft  Ex  stock  div.  fcStamped  extended 


35 


General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  is  tut. 
Of  course  the  coupon,  if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  de- 
ducted from  the  price. 

3.  Bond  prices  marked  (a)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
Method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is,  to  include  the  accrued  interest  Id 
the  price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
■erely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  foi  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds 


Bid 


RAILROAD    BONDS 

Bonds  of  companies  consol'd  aw 
often  under  the  consolidated  name, 
Akron  &  Barb  Belt  g  4s  '42.J&D 
Alabama  Cent — SeeSouth'n  Ry. 
AlaGt  Southlst5s  Dec  '27. .J&J 
Gen  M  5s  Dec  1  1927  JE..J&D 
Ed  434sgMay09  Mav'16.M&N  b 
Belt  Ky  of  Chattanooga — 
1st  M  5s  July  1  1945.  ..J&J  a 
Alabama  N  Orl  T  &  P  June—! 
"A"  deb  5s  g  1910-1940.M&N7 
"B"  deb  g  5s  1910-1940 .  M&N  I 
"C"  deb  g  5s  Nov  1  1940  A  &0  I 
Ala.  Tenn.&  Nor  5s,1956_A&0 
Ala  &  Vick— Con  g  5s  1921 .  A&'J.o 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21  .A&O  i 

Albany  &  North  1st  5s  1946.J&J 

Albany  &  Susq— See  Del  &  Hud 

Allegheny  Valley— See  Penn  RR 

Alleg  &  West— See  Buff  R  &  P 

Allentown  Term  4s  g  1919  -  -  J  &J 

Alton  Bridge— See  St  C  M  &  StL 

Ann  Arbor  1st  g  4s  1995. Q-J 

Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947  ...     J&J 

Asheville  &  Spartanburg— S  U& 

Col  1st  m  g  gu  4s  1995.. J &J 

Atch  &  East'n  Br— 4s  1928-J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped   ._ ...M&N 

Deb  4s  Ser  G  1909 F&A 

Ser    H  1910 FA  A 

Ser.  I  to  L  '11  to  '14. F&A  6 

Conv  g  4s  1955  opt J&D 

Conv  s  5s  1917 J&D 

Tran  S  L  1st  g4s'58(wi).J&J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915-M&S 
E  Okla  Div  1st  g  4s  '28  . M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
Ban  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

AW  &  Char — See  Southern  Ry 
AtlKnox&Cin — SeeLouis&Nash 
Atl    K   &   Nor    1st  g58'46-J&D 
Atlan  &  W  Pt— Deb  6s  opt. J&J  o 
Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op. J&J  a 

Joint  col  tr  notes  5s  '1  Oop  M  &S  a 

Atl&Birm — 1st  g  5s  1934. J&J  a 

Atlantic  &  Dan — See  South  RR 

Atlantic  City— 5s  1919 .. .M&N 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast   Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  op  M&N 
Certs  of  Indeb4s,lrred.M&N 

5%  notes  1910 M&S<J 

Eq  g  4s  Mch  '09-'17._M&S  b 

AlaMid— 1st  gu  g5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  lstg4sJulv'48.J&J 

NE  of  S  C6s  1933.. J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  SavGen  7s  g  36.J&J 

Fla  So  1st  g  gu  4s  '45..J&.I 

Nor  &  Car  5s  1939.. A&O 

Pet'b'g— ClassA5s  g'26.J&.J 

Class  B  6s  g  1926. .A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4)4s  g  1940.  A&O 

SavFla&W  1st  g6s'34A&0 

1st  M  g  5s  1934   ...A&O 

Sliver  Spgs  Ocala  &  Gulf— 

4s  g  1918... ..J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 
Gen  mort  g  4s  1935 .J&J 
Atlantic  Tenn  &  0 — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Terra— See  Charl  &  W  Car 
Austin  &  North w'n— See  So  Pac 
Bait  Ches  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J  a 
Ex  1st  MBs.Tulv  1931 l&J  i 


a    90 

104 
97 

5% 

98 

105 

98 

88 

95 
100 

92 
108 

90 


98 
8534 


Ask 


75 
75 

1C0% 
91  % 
91% 
99  % 

434% 

4H% 

104 

107** 
9634 
95 

109 
97)4 

100 

11434 


106 
105 


96 
107 


100 
80)4 
84  % 

95% 

86 

79 
100 
5!4% 
10634 

98 
118 
104 

94 
105 
1295$ 

92 
105 
110 
11.-, 
112 
116 
100 
125 
10834 

95 
112 


112 
112 


102 

434% 


:C7 
100 
90 
102 
105 


112 
95 


100 
86 

100 
85 


10014 
9234 


Bonds 


105 
108 

96% 

100 


98  )4 
115  J* 


107 

95 
90 
98 

109 
103 


96 

86  % 
80 
100% 
5% 


100 


9334 
112 


126 


100 


Bait  &  Harrlsb — See  West  Md 
Baltimore    &   Ohio— 

Conv  deb  g  4s  1911 M&S 

Prior  lien  334  s  S  1925 J&J 

1st  M  4s  g  July  1  1948..A&G 
5%  Notes  Men  2  1909..  M&S 
Pitt  Jc&M  div  334s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
8  W  div  1st  g  334s  1925.J&J 
Central  Ohio — 

Reor  1st  con  g  434s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June— 1st  g6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore  &  Potomac — 

1st  6s  ggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1 95 1 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Northern  Maine  Seaport  RR 

1st  g5s  1935  gu A&O 

Plscat  Div  g  5s  Jan  '43. -A&O 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Battle  Creek  &  Stur— See  MichC 

Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927 .F&A 

1st  ggu  3 ^s  1943 J&J 

Bennington  &  Rutl'd.  Spe  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonvllle  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  191 3. A&O 
4s  May  1  1933  gu  NYC. M&N 

3)^s  (an  1  1951    .    .J&J 

Ref  334s  1952  gu  NYC. A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1   1918 A&O 

4s  April  1932 A&O 

334s  July  1  1919 J&J 

Boston  &  Maine — i^*n  '44 .J&J 

4sSeptl   1926 M&S 

4s  Feb  1  1937. ..F&A 

4s  Aug  1    1942 F&A 

3J4sNov  1  1921 M&N 

334sJan   1923 J&J 

3s  July  I  1950 J&J 

PortsGtF  &  Con  434s'37.J&D 
Bos&NYAL.  SeeNYNH&H 
Boston  &  Pro v— 4s  1918... J&J 
Boston  Rev  B  &  L  4J4s  '27. J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  .J&J 
Buff  N  Y  &  Erie.  See  Erie. 
Biffalo  Rochester  &  Pittsburtr 

General  5s  e  1937 M&S 

Cong4J4s  1957 M&N 

434%  g  notes  1909 F&A 

Equipg4!4  Ser  F  1927.  A&O 

Al  &West  4-  g  guar  1998. A&O 

Clear  &  M  1st  ,1s  g  gu'43.   J&.J 

Roch  &  P  1st  g6s  1921.. F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g4!4s  April  1  1953..M&N 

Refund  4s  April  1  1951 ..   J&J 

Burl  feNo.  SeeCRI&P 

Rurl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu.-.A&O 
California  Pacific.  See  So  Pac 
Carn&  Clear—  1st  5s  s  1941.  J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5a  Mir  1  1913    .M&S 

Can  No — Land  gr  4s  1919. F&A 

1  st  con  deb  4s  1 930  gu  J  &  D  30 


Bid 


94  34 
100 
10034 

89 

95% 
91% 

98  M, 
102J4 
109 
109 
100 

94 

102  34 
94 

104 

103 

110 

103 

86 

103 

106% 

109 

103 


a    95 


98 
85 


a  100 


93 
99 
IOI14 
90 
90 


99 

99 

99 

99 
100 

95 
10434 

97  34 

96 

95% 

92 

92 

75 
105 

99  34 
101 


a  110 


Ask 


116 
104 
100 

98 

99  34 
108  % 
120  J4 
123  3-6 


88 


102* 

104 
108  V* 
10134 


95 
10034 
10034 


92 


sl05% 
S10634 

113 


87 
105 

108 
111 
105 


98 


86 


100 
100 
10134 


97% 


114 


95 
8934 


Bonds. 


108 
105  34 
114 
103 
129 


101 


10234 

100 

100 


Canadian  Northern— (Con.) 

Can  Nor  Div  4s  1929  gu.F&A       98 
Imperial  Roll  Stk  434s  series  R 

Mch  1,   1909-1918  -.   M&S  6  5*% 

Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J  I 
Cons  deben  4s  perpetual. . J&J  I 
New  Brunsw  1st  g  5s  '34. F&A  I 
Cons  deb  4s  perpetual.  .J&J  / 
Ont&Que  deb  gu  5s  perp.J&D  I 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Catawissa  Cons  g  4s  1948..  A&O 

C  R  la  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac—  1st  g  4s  '48.  J&D        92 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  51  Nov  1945. Oct 
Equip  434s  May  1  1910. M&N  b 
Equin  4!4s  Nov  1  1910.M&N  b 

5%  Notes  Mch  1912 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926.. J&D 
Ocean  SS  Co  g  gtd  5s  '20-  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49-. Oct  1 
Dutchess  Co  434s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '09  to  '13. A&O 

SLEq  4s  Ser  B  1909-1912  .M&N 

Arn  D&ImpCogtd5s'21_J&J 

Leh  &  W  mort  5s  1912. M&N 

Ext  434s  June  1  1910.  .Q-M 

N  Y  &  L  Br  Gen  g  4s  '41  .M&S 

Gen  g5s  1941 M&So 

Central  Pacific — See  So  Pacific 

Cent  Vermont  1st  g  4s  '20..Q-F  a    81 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O      105 

Aug  Term  1st  gug6s'47.A&0 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Rv — See  Del  &  H. 

Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu...J&J  a 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  434s  gold  1992.M&S 
6%  g  notes  July  1910  ..  J&J  a 
Cartrg4s3erB'09'12  _F.t  \  6 
Car  tr  g  4s8erC  '09-'l2.M,vs  '■ 
Car  tr  g  4sSer  HApr'09-16A&O  b 
Craisr  Valley  1st  5s  g'40.J&J 

Potts  Creek  4s  1946 J&J  a 

R  &  A  Div  1st  con  g4s'89J>V.I 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g  '41 .  M 
Coal  River  Rv  1st  4s  gu45J  &  D  a 
Flevator  Co  g  4s  guar  '38A  &0 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'rRv  lsl  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 

lstmg5s  Augl  1955 F&A  a 

Chicago  &  Alton  Rv — 

1st  lien  g  334s  1950 J&J 

RR  refund  c  3s  1049.. A&O 
Coll  notes  g  5s  191 2  op  '04  J&J 
Eq  Assc'n4s  May'09-15  M&N 
Miss  R  Bdge  6s  g  1912. .A&O 

Chicago  Burlington  &  Quincy  — 

5s  debenture  1913 M&N      10234 

Gen  M  4s  1958 M&S      101)4 

Denv  Ext  col  tr  4s  1922.  F&A      100)4 
Illino!sDiv334s'49op'29.J&J        93 

4s  July  1  1949 J&J      103)4 

Iowa  Div  s  f  5s  1919.. .A&O      106)4 
s  f  4s  1919 A&O      100 


Bid. 


Ask. 


100 
534% 

109 

10634 

116 

105 

131 


102 


95 


116)4 

108% 

108% 

7734 

65 

50 

5*% 
5H% 

it 

92 

104 

WOVi 

107  34 

104 

103 

106 

98 

102 

107 

105 

100 

103 

101 

104 

60 

95 

128)4 

5% 

434% 

100 

111 

9834 

101 

101% 

97 

109 

83 

107 
120 


90 


115* 

104)4 
102% 


4%% 

"92" 
102 
98 

"92" 

88 
92 


101 
79)4 


K  % 


101)4 


93 
103 


o  Purchaser  also  pays  accrued  Interest.     6  Basis      k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


100% 
95% 

102 

102 
98% 

104  % 

101 

102 


40 


a  73 
a  70 
o    70 

85 

12834 
114 
"■5%% 
5%% 
5%% 
112% 
105 
115 


Chicago  Bur  &  Quincy — Con. 
Nebraska  Ext  4s  iy27..M&N 

8  W  Div  s  f  4s  1921 M&S 

Burl  &  Mo(Net>)lst6s'18J&J  a 
Consol  6s  non-ex  1918.J&J  a 
4s  sinking  fund  1910.. J&J 
Han  &  St  Jos  1st  6s  1911  M&S 
Lincoln  &  N  W  7s  1910- .J&J  a 
Repub  Val  1st  6s  1919— J&J  a 
GB  &  Q  Joint  4s— See  Gt  North. 
Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J  a 

Equip  g  5s  '09  to  '13 J&D  6 

Cincin  &  Indiana  West  RIt — 

1st  g  5sJune  1'52  op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.A&O 

Chicago  &  Cincinnati  RR — 

1st  g5s  1952  on  '12.F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934.A&0 

Gen  consol  1st  5s  1937. M&N 

Eq  5s  Ser  B  '09  SepflO-.Q-M 

Eq4%sJan'  09  to  Jan'15.J&J 

Eq  4%s  Ser  E  to  Aug'15.F&A 

Ch  &  1  C  Ry— 1st  5s  1936.J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvTH  &Chicinc6s'20.M&N 

Chicago  Hammond  &  West— 

1st  g  6s  Jan  1  1927 J&J  a  120 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 

Con  m  g  4s  1950  guar    ..J&Jo    94 
Ind  Ills  &  la  1st  g  4s  1950 -J&J        98 
Ghicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947.. .J&J  130% 
Refund  mtg  g  5s  1947. ..J&J  109% 
L  N  A  &  C  1st  6s  1910-..J&J 

C  &  I  Div  g  6s  1911..F&A      101 
Chl&StLShL—  See   CCC&StL 
Ghicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  Mav  1  1989- -J&J  102 
Geng3%sB  May  1  1989.J&J        92% 

Term  5s  g  1914 J&J      106% 

Chic  &  L  Sup  Div  g  5s '21  J&J  111 
Ch  &  Mo  Riv  1st  5s  1926.J&J  114 
Chic  &  Pac  Div  6s  1910.  .J&J      104  % 

West  Div  gold  5s  1921. J&J      HI 
Dak&GtSo  1st  g  5s  1916.J&J      107% 
Dubuque  Div  1st  6s  1920.J&J      116 
Fargo  &  So  g  6s  ass'd  '24  J&J      123% 
H  &  Dak  Ext  1st  7s '10. -J&J      105% 

1st  M  5s  1910 J&J      102% 

LaC&DDiv  1st  5sl919  .J&J  109% 
Milw  &  No  1st  6s  1910-.J&D      105% 

1st  consol  6s  1913 J&D      110H 

Mineral  Pt  Div  5s  1910- -J&J      H'3% 

So  Minn  1st  6s  1910 J&J      104% 

Southw  Div  1st  6s  1909-  -J&J      103  J- 
Wis  &  Minn  Div  g  5s  '21. J&J      111 
Wiscon  Val  Div  1st  6s  20.  J&J  a  107 

1st  7s  1909 J&J  a  101 

Gh  &  No  M — See  Pere  Marquette 
Ghicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F      115% 

General  3%s  g  1987 M&N        95% 

Sink  fd  deben  5s  1933..M&N      110% 

Sinking  fund  6s  1929 A&O      111 

5s   1929 A&O 

25-year  deb"  5s  ~f9~6"9~-~-\~  M&N 
30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1926. F& A  15 
Cedar  R  &  M  1st  7s  1916  M&N  a 

1st  intge  7s  1909 J&D  a 

Boyer  Val  1st  g  3%s  '23.J&D  a 
Frem  Elk  &  Mo  V  6s  '33. A&O  a 

Unstamped      a 

la  Minn  &NWlst3%s'35  J&J  o 

Madison  ext  1  st  g  7»  '1 1 .  A  &0  a 

Marshfiext  1st  M  5s'22   .  A&O  a 

Menom  ext  1st  g  7s  '11. J&D  a 

Milwaukee    Lake  Sh   &  W'n. 

Con  1st  6s  gold   1921. M&N 

Mich  Div  1st  g  6s  '24.  _J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  s  f  g  58  1929. F&A 

Incomes   6s   1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910--. M&S 
Ott  C  F  &  St  P  5s  1909.M&S 
Peoria  &  Norw  3%s  '26. M&S  o 
Prin  &  Norw  3%8  1926.  -J&J  a 
SiouxCity  &  Pac3%s'36.F&A  a 
Wino  &  St  P— 

1st  exten  7s  gold  1916. J&D 
Ghicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930- -M&S 

Cons  rntK  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  lsl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911    A&O 
Coll  tr  g  4s  May  '09  to  '18M  &  N  h 
do  Her  G  1909.. M&N  b 

do  Set  P  1918. -M&N 

(>%  notes  1909  .        A&O  a 

Eq  4%s  Feb  '09-Feb  '17. F&A  b 
Chic  H  I  &  Pac  Railroad— 

4b  gold   2002.- M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  lsl  &C01  tr6sg'34  A&O 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921- -A&O 
M&StL  1st  gug7s'27.J&D 
Choc  Ok  la  &  Gulf- 
Gen  M  g  5s  Oct  1  1919.J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1   1949. J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&  J 
Rock  lsl  &  P<oria  6s  1925J&J 
KeO&DesM—  1st  5k  1923  A&O 
Chle&StL—  See  Atch  Top&SFa 
ChlcStI  &NO     See  III  Central 
phl<-  °<   t     «    Pitt* — Sap  P»nn  P< 


101% 

107 

100% 

118 

100% 

93% 
130% 
130% 

91 
105 
101 
105% 

119% 

124 

123% 

114% 

101 

103 

93% 
122 
102 
101 

93 

93 

91 

o  119% 

85 

48 


100% 
116% 
89% 
5%% 
4%% 


Ask. 


100k 

5%% 

74% 
79 


105% 
127 

102>4 
106% 

110% 
76 
110 
102 


101  h 


105 
105 

106' 


Bonds. 


50 


85 
85 
85 

90 

129 
115% 
4%% 
4  %<*/<, 
4%% 


125 


94% 
101 


93 


104} 
118" 


103% 


117 

96 

113 

109% 
101% 


94 
~93~ 


121 


94% 


58 
5% 


90% 
5% 

"96" 
101 

4%% 

74% 
79% 

116% 


110 


81 
104" 


Chic  St  Paul  Minn  &  Omaha  — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to3%s  1930  J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 
North  Wisconsin— 6s  '30.J&J 
StP&SxC  1st  g6s  1919. .A&O 
S  S  M&SW  1st  M  5s  '15  .M&N 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 

Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

5%  notes  1910 F&A 

Chic  &  West  Mich — See  Pere  M. 

Chic  Wis  &  Minn— See  Wis  Cent 

Choc  Ok  &  Gulf— See  Ch  R  I  &  P 

Cin  Bluffton  &  Chicago — 

1st  M  g5s  1933 M&S 

Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 

Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937.. J&J 

Refund  g  4s  1954 J&J 

4  %  %  g  col  notes  '08  opt  M  &  S 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g5s  1935 J&J 

Equip  4s  19'- 9  to  1911M&N 

Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. .M&N 

Cin  &  Muskingum  Valley — 
1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  May  '09-16. ..M&N 

Cin  North  1st  g  4s  1951 J&J 

ICin  Rich  &  F  W— 7s  g  '21. J&D 

Cin  San  &  Clev— See  C  C  C&St  L 

Clearfield* Jeff— See  Pa  &  No  W 

Clearf  &  Mahoning— See  BR&P. 

Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 .M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993. ..J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939. -J&J 
C  W  &  M  Div  lst4s  g'91-J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&CoI  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953-M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. .J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.  .J&J 

1st  7s  July  1919  Ser  B. M&S 

1st  7s  July  1919  Ser  C. M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40.  -  A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red. _ J&J 

Clev  &  Mah  Val— 5s  g  1938.J&J 

Clev  &  Marietta — See  Penn  RR. 

Cleveland  &  Pitts — See  Penn  Co. 

Cleveland  Term  &  Valley — 
1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919- -A&O 

Coal  &  Iron  Ry— See  WVaC&P. 

Colo  Midland— 1st  4s  g  '47. J&J 

Colo  &  So  1st  g  4s  1929. ..F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  Ser  A  Apr' 09-17-.  A&O 

Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gsf  5s  1930 J&J 

2d  m  g  s  f  5s  1921 A&O 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 

Col  Hock  Val  &T— See  Hock  Val 

ColConnect  &  Ter— See  Norf&W 

Concord  &  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. -J&D 
BC  &  M  imp  6s  1911 J&J 

Connecticut  &  Passumpsic — 

1st  g  4s  1943 A&O 

New  &  Rich  g'd  5s  1911  -.J&J 

Conn  River— Gold  4s  1943. M&S 
3%s  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933 -M&S 

Cuba  RR— 1st  g  5s  1952... J&J 

Cumberland  &  Pennsylvania — 
1st  g5s  1921. ..M&N 

Current  Riv— See  K  C  Ft  S  &  M  . 

Dak&GrSo— SeeChicMil  &  St  P. 

Dallas  &  Waco— See  Mo  K  &  T. 

Daws  Ry&C'l— See  El   Paso  & 

Dayton  &  Mich — See  Cin  H  &  D 

Dayton  &  Union  1st  7s  1909J&D 
Income  6s  dm-  after  1910.J&D 

Delaware  &  Bound  Brook — 
1st  con  g  8%fl  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  'lfi.J&D 
1st  Hen  equip  g  4%s  '22  J&J 
1st  &  ref  g  4s  1943  "w  i".M&N 
Pa  Div  7s  Sept  1917.. .M&S 
Adlrond'k  1st  4%s'42gu  M&S 
Albany  &  Susq  3%s  g  1946 
frnnv  l,f.f  1P.1RN    gr,| A&O 


Bid. 


130% 
93 
127% 
128% 
116% 
104 

a  104 

113% 
96 
a  100% 


92 


90 
90 
70 
60 


98 


70 

92 

85 

6 

100 
83 

90 

6% 
80 
a  118 


107 
96 
93 

99% 
100% 
94 
94 

95% 
94 
92 

a    90 


98 

99 
103 
107% 

115% 
115% 
126 
90 
a  121 
o  121 
a  121 
93 
92 
55% 

111% 
o  105 
98 
107 


a    96% 
82% 


96 

87% 

6 

6% 

11 

101 

(i 

92 

a 

92 

a 

98% 

a 

90 

a 

84 

11 

102 

a 

98 

a 

100 

a 

99 

a 

93 

Ask. 


a    94% 
95 


Southw 

a  101 
o    97 

o    93% 

103% 

104 

100% 

122% 

102 


97% 
100% 


97 


80 
70 

80 


5% 


110 

100 

96 

100 

101 

98 


93 


95 
60 


97% 

90 

74% 

96% 

88  k 

5%% 

103% 
99 
98 


95% 


estern 


104 

161% 


Bonds. 


Bid. 


Delaware  &  Hudson  (Conc'd) — 
Bluff  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guarg4sl942 .J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1909-1917. M&N 
Rens&Sar  reg  1st  7s  '21.  M&N 
Utica  Clin  &  Bing5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 
1st  con  7s  guar  1915.. J&D 
4%s  Pur  Mon  Jan  '12..J&J 
Ref  g  3%s  Dec  1  2000. J&D 
N  Y  Lack  &  Western — 
1st  6s  g'd  Jan  1  1921.. J&J 
2d  5s  g'd  cons  1923.  ..F&A 
Term&  Imp  4s  gd  '23. M&N 
Oswego  &  Syracuse — 

Guar  5s   1923 M&N 

Valley  N  Y  1st  5s  1911F&A 
W  arren  1  st  ref  g3  %  s  2000F  &  A 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 J&D 

Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
Mort&col  tr  g  4s  '49  opA&O 
UtCt4s  gd  g  Jan  1  '17.A&0 
Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 
1st  g  5s  1931  opt  1906.  .J&J 
DesMoinesUnion  5s  1917. -M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O 
Con  guar  6s  Nov  15  1918.  A&O 
DetGrRapids&W— See  Pere  M. 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41  .M&S 
Gen  lien  &  div  1st  g  4s'55  J&D 

Con  M  g  4%s  1980 F&A 

Equip  trust  notes  g  4%s  to 

June  1915 J&D 

Detroit  &  Toledo  Shore  Line — 

Istggu4sl953.. J&J 

Duluth  &  Iron  Range — 

1st  5s  1937.. -A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923-J&J 
2d  mort  g  5s  Jan  1  1918-J&J 
Duluth  Rainy  Lake  &  Winnipeg 
1st  g  5s  1916  op  1911--.  J&J 
Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutcness  Co— See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941 -.M&N 
ElmiraCort  &  Nor— See  Leh  Val 
Elmira  &  Williamsp  6s  '10.J&.J 

Income  5s  2862   ..    A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co. — 
New  Mexico  Ry  &  Coal  Co — 
Coll  tr  g  5s  Oct  1  1947  A&O 
lst&con&coll  trg5s'51A&0 
Dawson'Ry  &  Coal — 

1st  col  tr  g5s'51  gu  sfJ&J 
ElPas&RI  lstggu5s'5U&J 
Erie- 
NY  &  E  1st  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923-  .-M&S 

5s  4th  ext  gold  1920 A&O 

4s  6th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 -J&J 

Gen  hen  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A... A&O 

Series  B ... 

Equip  g  4s  J'ne'09-Doc'09J&  D 
Eq  g4s,Mav'09-Nov'16M&N 
Notes  6s  Apr  8  1911.  ..A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'0S  ext  at5%  '18J&J 
2d  g  5s  '08  ext  tol918.J&J 
Jeff  RR5sgug  Jan  '09.. A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935  .A  &O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910... M&N 
NY&GrLak.'  gu  g  5s  '46. M&N 
N  Y  L  E  &  W  C  &  RR— 

1st  6s  cur  guar  1922.. M&N 
NYLE&WD&l  Co— 

1st  6s  cur  1913. J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4%s  1935..A1&S 
Equip  trust  5s  1910... Var 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937. -J&J 
2d  mort  4%s  1937.. .F&A 
Gen  mort  5s  g  1940.. FA  A 
Term  1st  g5s  1943.. .M&N 
Midl'd  of  NJ  1st  6s'10  A&O 
Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR 

Evans  Hend&  Nash — SeeLouisv 
Evansvllle    &    Indiananolis — 

Consol  g  g'd  6s  1926 J&J 

Ter  II  &  S'east  1st  7s'09.M&S 
Ev  &  In  1st  g  g'd  6s  '24.. J&J 
Evansville  &  Terre  Haute — 
iRt  con  c  fis  1921 . .    l&.l 


88 

i    88 

90 
129 
112% 

114% 
120% 
a  100 
95 

123 
112 
100% 

107 
102 
91% 

97% 
102% 
103 

94% 
76% 
91 

a    87 


a 

a  102 


103 
102 


90 
89 


84 
55 


o    82% 

112% 
105 

104 

104 

95 

95 

109 


107 

102% 
103 
o   &  So 


a    93 

a    80 

a    90 
a    95 

100 
105% 
102% 
105% 

97 
125% 
122 

88 

74 

77 

65 

6 

6 


97 
86% 
116% 

a  103 


a  100% 

98 
114% 
126% 
100 

97 
102% 

106 


100 
J    102 

103% 
90 


113 

102% 

102 

&Nash 

111 

100 
a  110 

IM 


Ask, 


115 


124% 


98% 
104 
104 

95% 

"95" 

94 

98 


92 

45 

85 
65 
60 


100 


uthw 


100 
90 


100 


125% 
125 

90 

75 

78 

67 

il 

100 


103% 

166% 


115% 
128 


106% 


104 


95 


118 


Purchaser  also  pays  accrued  Interest      b  Basle,     k  Last  sale,     i  In  London,     n  Nominal.     8  Sale  price      x  Ex-interest. 
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Bonds. 


Evansville  &  Ter  H — Can. 

1st  gen  5s  gold  1942 A&O 

Eq  44s  Ser  C  1909-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A  &Q, 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 

Fitchburg— 4  4s  May  1'14  M&N 

44s,  Refunding,  1928. .MAN 

4s  March  1  1915 M&S 

4s  July  1  1916 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

34s  Oct  1  1920 ...A&O 

34s  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924. J&J 
Flint  &Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

Coll  tr  6s  Aug  1    1910. .F&A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  44s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  44s  1952 

optional M&N 

Ft  Worth  &Den  City  '6s  21.J&D 
Fort  Worth  &  Rio  Grande — 

1st  3-4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen — 1st  5s  '13  A&O 
Gen  &  Wvo  1st  g  5s  1929- .A&O 
Georges  Cr  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont- 

lst  g  5s  1956 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922- J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  lstg44s  1941 J&J 

Muskegon  Div  g  5s  1926. -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg4s  Julv  1  1950 J&J 

2d  inc  g  4s  July  1  1950..  -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921 -J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914. A&O 

Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Mort  g  6s   Apr  19()9-'U-A&0 
Gulf  Terminal  of  Mobile— 

1st  mort  g  4s  1957  gu.-.J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harris!)  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

lstext  g4  4s  July  1  1923.J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  44s  1999 J&J 

Car  tr  g  44sMay'09-'12M&N 

Eq  g  4s  Ser  A  Feb  '09-17. F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g4s  1955. -F&A 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922-M&S 

Housatonic — See  NY  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston  &Tex  Cent — See  So  Pac 

Hudson  Co6%notes  1910-.F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S— See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  34s  1951 J&J 

MainL'e  ext  1st  g34s'51A&0 

1st  mort  £  g3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g3  4s  1952  J&J 
Refunding  g  4s  1953  ...M&N  a 
Cairo  Bridge  4s  g  1950. -J&D 
Litch  Div  1st  g  3s  1951. .J&J, 
Louisv  Div  34s  g  1953--J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g  '51 .  -F&A:a 
8t  Louis  Div  34s  g  1951. J&J 
St  Louis  Div  3s  g  1951.. J&J 
Sjp'gfield  Div  Ext  34s  '51  J&J 
Western  lines  g  4s  1951 .  .F&A 
Chicago  St  Louis  &  N  O — 
Cong  5s  June  15  '51  J&D15 
Cong34s.J'ne  15'51J&D1.-S 
Mem  Div  1st  4s  g  '51. .J&D 
Kankakee  &  Southwestern  — 

1st  mort  Ss  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  81  L 

Ind  Dec  &  West — Spi'  Tin  I  &  W 

Indiana  111  &  la — See  Chic  Ind    & 

Ind  &  St  L— See  C  C  C  &  St  L 

Indian  Un'n  1st  44«  '2fi    -M&N 


Bid. 

1 

100K 

102 

97  4 

n 

100 

a 

1044 

a 

98 

a 

98 

a 

98 

a 

98 

a 

99 

a 

99 

a 

92 

a 

92 

a 

a 

994 

a 

994 

a 

80 

a 

90 

a 

85 

a 

78 

116 

86 

96 

a 

95 

100 

Ask. 


90 


103 

112 

105 

92 

1064 
a  102 


105 
50 


100 
98 
72 

99 

75 

98 
80 


85 

96 
101 


107  Y> 

54  <7, 
5X°7, 

95  H 
98 
103 

90 


a    97  4 

94 

92 

a  100 


102 

93  4 

94 
80 
994 
100 

88  4 
99  h 

100 

76 

90 
103 

7K 

89  H 
78 '4 
89*4 

1004 


1174 
a    87 
1004 

a  1094 

112 
96 
984 


Sou 
8.=; 


104 


99 


1404 


90 


85 
118 

87  H 


100 
100 


95 


95 

107 


107  4 


100 
76 

99  4 

78  4 


100 


90 


44% 


1044 
100 

100 


103 


Bonds 


Bid. 


105 
85  4 
85  « 
20 
*  64% 

95 
111 

78 
a  118 

97 


a  108 


79 
a  1144 

6  54% 
a 


a  1004 


a  102 
a  95 
a  95 
a  100 
a    95 


84 


90  H 

100  4' 


Interbor-MetlSee  Street  &  Elec 
Inter  Rap  Tr)      Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909- M&S 

Trust  Co  ctfs  of  Dep. .  -    -  - 

3d  4s  gold  1921 M&S 

Equip  5sJan'09toJan'13.J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  LS&MS, 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916- -J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis— 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    44s    ser    B 
Feb.  1909-Aug  1915. -F&A 
Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22. -F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10. M&S 
Kan  City  &  N  W  1st  g  5s  '33. J&J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  Citv  St  Jos  &  Council  B — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Coll  tr  g  notes  5s  AprM  2  J&J 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911..M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2dg5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45- .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
.1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst44sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  R  gold  1923. . -J&D 

Con  M  4^sC  1923 J&D 

Con  M  44s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  consg  4s  2003 M&N 

Easton  &  Ambov — 

1st  5s  May  1  1920 M&N 

Elrnira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914. A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  44s   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Vallev  Ry  of  N  Y  1st 

4Jia  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  e  guar  5s  1941 A&O 

Middlesex  v'a!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 ..A&O 

Con  M  44s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 F&A 

Lincoln&N'west — See  C  B  &  Q 
Litchfield  &Mad  1st  5s'34_MA:\ 
Little  Miami  —  Ren'al  5s'12M&N 
Little  R'k&Hot  Bpr  West  Rv— 

1st  g  4s  1939  guar J&J 

Long    Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortis.-  7s  1918 F&A 

1st  cons  g  5s  .Julv  1  1931.Q-J 
1st  cons  g  4s  July  1  1931.  .Q-J 

Gen  mort  tr  4s  1938 J&D 

Ferrv  1st  4  4s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.. J&D 
Brook&Mon  1st  g  6s  1911M&3 

1st  5s  1911. M&S 

2d  5s   1938 J&D 

LI  Citv  &F— 1st  6s '11. M&N  a  103 
1st  con  g  5s  May  '37. -M&N  a  104 
N  Y  Bav  K\  R  1st  5s  g  '43J&J  a  100 
N  Y   Brooklyn   &  Man   Beach 

1st  gold  5s  1935 A&O      102 

N  Y&  R  B  1st  g5s  1927. M&S  a  102 
North  Shore  Branch  — 

1st  pon  SseOct  1   1932  O-.T      100 


Ask. 


40 

6% 


90 

88  4 


a  104 
a  102 

72  4 
n  964 
ouis    W 


99  4 

85 


1144 
105  4 
110 
&  H  R 

a    85 

100 

97 
1044 

984 

93 

95 

Valle 

103  4 
148 
117»4 
1044 
112 
106 
984 

105 

102 

994 

100 

94 

109 

a    98 

109  4 

117 
101 

116 
109 

99 

97 


50 

95 

1014 

I    84 

94 

974 
115 
108 

93  M 

96 
102 

93 
106 
102  4 

1014 
102 


111 

98 

794 
116 

6% 
93 


87 


100 


73 

98 

at  &  G 


1004 


Bonds. 


105  M 
1124 


95 


101 


106^ 


1094 


102 


96 
984 


1124 


97  4 
103 


104 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g5s  1927  op  '07.. M&S       95 

La  Western — 1st  6s  1921. -.J&J      106 

Louisv  Cin  &  Lex — See  L  &  N 

Louisville  Henderson  &  St  L — 

1st  mort  g  5s  1946 J&J  a  107 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1 945  .  M  &S  a    91 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D     U9J4 

50-year  gold  5s  1937 M&N      114 

Unified  gold  4s  1940 J&J      1014 

Colltrg5sl931 M&N      105 

Coll  trg  4s  1923  op '08. -A&O       9t>4 

5%gnotesl910   M&*al004 

At  K  &Cin  div.g  4s. 55  M&N  94k 
LouC  &  Lex  4^sg '31.M&N  1054 
N  O  &  Mob  1st  g  6s  1930. J&J      122 

2dg6sl930 J&J      

Pensacola  Div  1st  6s '20.M&S  105 
St  Louis  Div  1st  g  6s '21  .M&S     109 

2d3sl980 M&S       63 

St  L  prop  1st  g  5s  1916-M&S  a  100 
S&NAlacolsfg6sl910.A&O      104  4- 

E  H  &  N  1st  6s  1919 J&D      113 

Henderson  Br  6s  g  1931 -M&S  108 
Kent  Central— 4s  g  1987- J&J  97  4 
L&N  Mob&Mont  44s'45M&S  99  4 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907. ..J&J 
NasF&S  1st  gu  g  5s  '37.  -F&A 
Pensa&  Atl  1st  6s  gu  '21. F&A 
S  &  NAla  Con  M  g  5s  '36.F&A 

Mahoning  Coal — See  LS&MS 

Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923-. J&D|a  107 

Cons  5s  Apr  1  1912 A&o!o  101 

Cons  44s  Apr  1  1912  ..A&O  a  100 Ya. 

Cons  4s  Apr  1  1912 A&O  a    99 

Eur  &N  A4s  gold  1933. -J&J  a  97 
Hereford  Ry— G  4s  1930  M&N  a  94 
Knox   &  Line  1st  M  Pen  Sh 

Iine4sl920 F&Ao    95 

Upper  Coos  1st  gd  4s'30_  M  &N  a    96 
UpperCoosEx44s  g  '30  M&N, a  106 
Washington  Co  Ry  1st  g  gui 
34s  Jan  1954  op  1924 a    80 

Manitoba  &  Southeastern — 
1st  gu  4s  £  Feb  1  1929_  -  F&A 

Marquette  Houghton  &  Ont — 
Mort  6s  1925 A&O 

Md  Del  &  Va   5s  1955,  gu.  F&A  a 

Maryl  &  Pa  1st  g  4s  1951.. M&Si 
Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg4s  1955 J&D  a 

McK'sp't&  B  V— See  PMcK&Y 

Merchants'  Br — See  Term  RR. 

Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 

Consg  4s  1911  certs  dep. .J&J        82  4 
1st  con  inc  3s  Jan  10  '39. July        18 
2d  con  inc  3s  Jan  10  1939.  July        16 
Equip  &  coll  g  5s  1917. -A&O 

.A&O b  


Bid. 


Ask. 


\\2% 
108  k 
109 


a  1084 


o  112 
96 
93  3- 
61M 

81H 


80 


.J&J 


2d      Ser     5s      1919 
Coll  tr  notes  5s  1 9 1 0  _ 
Mexican  International — 

Prior  lien  g  44s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Milieu  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis 

1st  7s  1927 J&D 

Iowa  Ext  1st  g  7s  1909. .J&D 
Pacific  Ext  1st  6s  1921 -.A &Q 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934.. M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911     ...F&A 
Minn  St  P  &  Sault  Ste  Marie — 
MSSteM&Atl  1st  4s  '26.J4J 
Minn  k  Pac  1st  4s  1936- -J&J 

1st  cons  g  4s  1938- J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union — See  St  P  M  &  M 
Miss  Cent  1st  g  5s  '45  guar. J&J 
Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990...F&A 

1st  Extension  5s  1944 M&N 

1st  &ref  4s  g  2004 M&S 

Gen  M  s  f  g44s  1936 J&J 

St  Louis  div  g  4s  2001-..A&O 
Boonville  RR  Bridge— 

1st  ggu  sf  4s  1951... M&N 

Dal&Waco  1st  gu  5s  '40.M&N 

Kan  C  &  Pac  1st  4s  g  '90. F&A 

Missouri  Kansas  &  Eastern — 

1st  5s  gold  guar  1942. A&O 

2d  M  gold  6s  1942 A&O 

Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  I  '42  .  M&N 
M  K&TofTlst5sgu'42.M&S 
Sh'-rman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943- J&DI 
S  W  Coal  &  Imp  1st  6s'29  J&J|a  HO 
Texas  &  Okla— 5s  1943  M&S|     1064 
Missouri  Oklahoma  &  Gulf  — 

•  5s  Nov  1  1944 M&N 

Missouri   Pacific — 

Consol  6s  1920 M&N 

3d  7s  ext  to  Jul'38at4%.M&N 
Trg5sstpd  Jan  1  1917. -M&S 

Col  trust  5s  1920 F&A 

in  v.ss'n  certfs  5*  gu  Ser  C 
June  1  1909  to  1913...Q-M 
Colin  10'lOconvop  i 

Gold  4s  Mar  1  1945  Opt-.M&fi 


a    98 

89 
80 
86 


a    96 
a    95 


1274 

1014 

106 

101 

105 

844 

95 

100 

90 

100 

90 

a    95 


1C0  4 

87  4 
1()6 

83 

87^ 

84 

80 

104 

94 

109 
99  % 


1074 
1034 


a    93 

1134 
90 
101 
101>i 

1  5  4% 
99 


100 

109 
95 

102" 

"97" 
101 
94H 

120~" 


88 


1094 


98 
107 

84 

100 

11« 

102 

95 

63 

85 


85 

83 
20 
18 


100 

92 

85 
88 


102 


97 
101 


1014 

88 
106  4 

S3  K 

884 

86 

90 
"94  M 


I08H 


112 
108 

M 

114 


5  4% 
99" 
78 


a  Purchaser  also  pays  accrued  Interest.     ftBasis.     k  Last  sale.     J  In  London,     n  Nominal.     «  Sale  price. 
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Bonds. 


Bid. 


Missouri  Pacific — Concluded 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920. .F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

StLRE  1st  5s  1938. .  M&N 
Car'deletBrlst4%s'3S  A&O 
St  Louis  Iron  Mtn  &  So — 
Unifv  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
Riv  &  Gulf  Div  4s  '33. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western — 

1st  gu  g  5s  '23op'13  A&O 
VerdVal  l&Wlst  5s'26  M&S 
Mo  Riv  &  North  West— 

1st  g  5s  1944  opt  1914. .J&D 
Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27. .J&D 
1st  exten  6s  July  1927.. .Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guarjApr'09-Oct'14A&0 
Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex— See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

lstconsol  gold  5s  1928. .A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1 '  1 7 . .  J  &  J 
McM  M  W  &  Al  1st  6s' 17. J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s'09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rvs  of  Mexico — 
Pr.  lien  g  4%s  s  f  1957(w  i)J&J 

Gen  M  4s  1957  (w  i) A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926.. .J&J 

1st  cons  g  4s  1951 A&O 

5%notes  '07ext  toApr'09A&O 
Nebraska— See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  M&N 
Newcas  &  Shen  Vales  '17.  J&J 
New  Eng  RR— See  NYNH&H 
NHav&Derbv— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  Jnlv  1  1910 .J&J 

New  Mex  Ry&Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Oct  '09-'13.A&0 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

(5%  notes  Apr  10  1909.  A&O  !0 
Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

NewD  &  Rich — See  Conn  &  Pas<. 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934 M&N 

6%  g  notes  1910 ..F&A 

NYC  Lines  eq  5s,'09-22.M&N 
LS  Col  trg.3%s  1998. ..F&A 
M  Ccoltrg3%s  1998. ..F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3%s  1951..  .A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942.J&I) 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997-.-J&D 

Deb  g4s  1928 ...M&S 

Gold  4s  1931 .M&N 

8%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s  '38  J&J 
KaJAWPiir'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

lst6sGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Line4s'40J&J 
1st  g  4s  Jol&No  Ind'57J&J  10 
1st  g3%s  JL&Sag'61  M&S 

1st  g  3%s  1952 M&N 

BayC&BClst.MeS.'M)    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det. — 

1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991 M&S 

Consol  gold  3%s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g3%s  2000M&N 
N  Y  &  Nor  1st  g5s'27_.A&<> 
N  Y  &  Put  1st  4s  g  '93.. A  &0 
Nor&Mon  lst5s  g  '16..A&O 
Ob  &  Rome  lstm  7s  '15.M&N 
2d  5s  May  1  1915.  ..F&A 
Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934 J&J 

MeK&HV  1st  6s  g  '18  J&J 

Rome  Watertown  4  Ogden — 

Cons  g  5s  July  V.vri      \.'.o 

Pons  L'  3%8  JUly  '22. A&O 

rwao  Ter  if  1st  6s'18.M&N 
Dtica  &  B  Riv  4s  g  L922  J&J 

Wat  &  Koine  la1  68  HMO  MAS 

West  Trans  Co  3  '4s  1 923  FA- A 
West  Shore  1st  4s  2361  ..J&J 


95 
95 

98% 

95" 

o    97% 

88  % 

11054 

110)4 

88% 

a  100 

a    95 

95 


97 


55 
123 
115 

86 

5%% 

113 
80 

94 


115% 

Ul% 

112 

112 

10S 

108 

108 

100 


a  90% 

a    82 
101 
a  iQ0" 
98 


93  % 

93  % 
100% 
4%% 

85% 

85 

99% 
102 


81 

95 

110 

96% 

96% 

95% 

a  100% 

110 

a  113 

110 

99  % 

a  100% 

112% 


100% 
a    99 
a    91 

91% 

70 

70 

an  98 

98% 

80 

96 

92% 
105 

98 
102% 
108 
102 
120 

I  IK 
10* 

I I  0  '  '; 

80 
103 
102 
101 

80 
103% 


Ask. 


95 


112 
"89% 


100 


40 
"82" 

75 

125% 


5% 


85 
97 


115% 


91% 
84 


81 
100% 


a  100 
a    98 
&South 

west. 

103 
b  5H% 

a    76 

Basis 

80 

4%% 

98 

93% 
94  % 
101 

3%<% 


86% 


85 


97 
95% 
101% 


101% 


100 


104 

ioi% 


Bonds. 


N  Y  Chicago  &  St  Louis — 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1  1931.     M&N 

N  Y  &  Greenw'd  Lake — SeeEne 

New  York  &  Jersey — 

1st  M  5s  g  1932  opt F&A 

N  Y  L  E  &  W  C  RR— See  Erie. 

N  Y  &  L  Br— See  Cent  of  N  J. 

N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  Julv  1  1955 J&J 

Deb  4s  1947  non-cony.. M&S 
Deb  g  4s  1914  non-conv.F&A 
Deb  3%s  Mchl947-1949.M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert. -J&J 

5%  notes  1908-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic— 1st  4s  1910. A&O 

Cong  5s  1937. M&N 

New  England  RR — 

Consol  4s  July  1945  gu  J&J 
Consol  g  5s  July  1  1945_  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s'10.A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 
Consol  6s  April  1909..  A&O 

North  ext  5s  1911 'A&O 

New  York  Provid  &  Boston 

Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56. M&S 
Shore  Line  1st  4%s'10..M&S 

New  York  Ontario  &  Western 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5sgnotes  Jne  '09  Dec  '15.J&D 
5senotesFeb'09to'll_.F&A 

NYPhila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 

N  Y  &  Rockaway  Bch— See  L  I . 

N  Y  Susq  &  W— See  Erie. 

Nodaway  Val— SeeKCStJ&CB. 

Norf  &  Caro — See  Atl  CoastLine 

Norfolk  &So—  1st  g  5s '41. M&N 
1st  gen  g  5s  1954,  opt J&J 

Norfolk  &  Western — 

General  6s  1931.. M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932... A&O 
N&WRy  lstcong4s'96.A&0 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..J&J 
Conv  g4s  1932,  op  1917. -J&D 
N&W  Pocahontas  4s '41. J&D 
Eq  tr  g  4sSerBMar  1'09-13M-S 
Eqtr4sSerD-F  1909  to  '16  gu 
Ser  G  H  J  K  '09-'l 6  gu .F&  A 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89. M&N 

N  E  Cuba— 1st  5s  '55  gu.-M&S 

Northeast  Pennsylvania — 
1st  g  gu  5s  1920.. A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 

Northern  Cal  Ry — See  So  Pac. 

Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A... J&J 
Mort  bonds  5s  1926  Ser  BJ&J 

Northern  N  J— 1st  6s  1917.J&J 

Northern  III— See  Chic  &  N  W. 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997. -Q-J 

Gen  lien  g  3s  Jan  2047.. .Q-F 

St  P  &  D  Div  g  4s  1996.  .J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  1917.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s  '16. M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s '30.  A&O 

No  Pac  Ter  Co— 1st  6s '33. .J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 
Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  191 2. J&J 

Norwich  &  Wor — 4s  1927.. M&S 

Noiwood  &  Montreal — See  NYC 

Ogd'b'g  &  L'Cham— See  Rutl'nd 

Ohio  Connect'g  1st  g  4s  '43. M&S 

Ohio  I  &  W— C  C  C  &  St  L. 

Ohio  &  W  Va— See  Hocking  Val 

Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen&G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

3%s  July  1  1932. J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash. 

Oregon  &  California — See  SoPar 
on  Hit  &  Nav— See  Un  Pac 

Oregon  Short  Line — See  Un  Par 

Oswego  &  Home — See  N  Y  Cenl 

Oswego  &8yracuse—  Pee  DI.&W 

OttumwaCF&StP-  See  C&NW 

Ozark  &  Cherokee  Central — 
1st  g  gu  Tis  IQ13  opt.    .    A&O 

Pacific  Coasl  Co-  See  Misc  BMs 

Panama  subsidy  6s  1910.  -  M&N 

Pan  American  1st  5s  '34  op  J&J 


Bid. 

101% 
91% 

a    99 

135% 
a    96 
a    96 
a    98 
a    83 
84 

100 
a  100% 
a  101 

97 

a 

a 

a  101 

a 

a    96 

117 

a  100 
a  116 
a  100 
a  100 
107 

a  100 
a  100 

a  100 
101 
a  101% 

99% 
a    91 
98 
98 
99% 
90 

O    SO 

128 
128% 
a  100% 
123% 
98 

95 
95 

b  4%% 

b  4%% 

6  4%% 

103 

95% 

101% 

108 
112 
112 

122 
116% 
103 
73 

90% 

109% 
102% 
95 
102 
102 
104 
115% 

102 
90 

103 

a  98 

a  100 

112% 
105% 

a  108 

a  110 

a  100 

a  100 

a  100 

a    92 

a  100 

93 

100 

a 

Ask. 


102% 


Bonds. 


Bid. 


100 


136 

56% 


85 

100% 

102 

102 


108 
109 

102 
97 


117% 
101 


101 


102 
102 


94 


100 
95 


105 
90 


101 


99 

95% 
95% 
91 

4%% 
4%% 
4%% 


123% 


103  H 
73% 

100 
95 


97 
"95" 


Pennsylvania  RR — 

Gen  6s  $  r  Julv  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold   1943 M&N 

do     4sgl948..    M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4J^s  1913.  J&D 
Col  tr4s  Ph  W  &  B  1921.  J&J 
RE  purmon  1st  g  4s '23. M&N 
Equip  trg  4s '14  Ser  A.  .M&S 
Equip  tr  g3%sJ'ue'09-ll.Q-M 
Conv  &opt  3%sg  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910 J&D 

Penn   Car   Trust   3%s   g   g'd 

Feb  1  1909  to  1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

July  1909-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

May  1909  to  1913 Q-F 

5%  g  notes  Mchl5  '10.. M&S 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s'34.M&S 

Clev&Marietta— 4%s'35M&N 

Cleveland  &  Pittsburg — 

SerA4%s  gen  gtd  1942. J&J 

SerB4%sgen  gtd  1942  A&O 

SerC  3%s  gen  gtd '48. M&N 

SerD  3%s  gen  gtd '50. F&A 

Del  Riv  RR  &  B  gu  g  '36  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3HsSerB  '40-  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g4sl931opl921..A&0 
Gu  tr  cts  g  3%s  1937..M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3 %s  1942.J&D 
Gu  tr  certs  g  3%s  1944 .J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St.  L— 

Conggt  4%sSerA'40.A&0 

do       do     Ser  B '42.  A&O 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957  M&N 

do     3%sSerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeff  Mad&Ind  2d  7s '10. J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12-Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.J&J 
Penn  &  N  Y  Canal — See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .A&O 
Clearfield&Jeff  1st  6s  '27-J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— See'  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21  ..Q-F 
2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955 J&J 

Equip  tr  4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921  ..J&D 
Ch  &  N  Mich  5s  gu'31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. -A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 
PtHuronDivg5sl939.A&0 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924. .M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  s  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .M&N 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918. . .Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Washington  RR- 
lst  g  4s  1943-. M&N 

Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&ChesJJill— See  Pa  RR. 

Phila  Harrisburg  &  Pittsburg — 

1st  mort  gold  5s  1925. ..A&O 

Philadelphia  Newtown  &  N  Y- 

1st  mort  red  to  3s  1942.. A&O 
Philadelphia  W   &  Baltimore- 
Debenture  s  f  5s  1910.. .J&D 

Debenture  4s  1917 A&O 

Debenture  -Is  1922 MAN 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Philippine  Railway — See  under 

Securities,  page  50 
I'ieil&Cumb—  Istg5sl911  .F&A 

I'ine  HI  A    VV       See  SI    I.  I    M   A  So 

Pine  Creek— Gn  6s  reg  '82.  J&D 
Pitts  Bessemer  &  Lake  Erie — 

P  H  &  I.  E  1st  gf>s  1940. A&O 
Cons  1st  g  5s  Julv  I  '43.  J&J 

P  B  &  L  Econ  g5a  1047..  J &, I 

Deb  r  Ss   1919 J&l> 

Pitts  Blng&Eas  1st  g  58. '56 A&O 
PlttB  Chat  A   Voughioglieny — 

Gen  mort  gtd  4s  1982.  ..A&O 
Pitts  cieve  &  Tol— See  B  &  O. 
Pitts  It  W  &  C— See  Penn  Co. 
Pittsburg  Junction— See  B  &  O. 


103% 

105 

100 

109 

103 

103% 

92% 
102^ 
101% 
101 

98% 
b  5%% 

98% 

96% 

6  4»4% 

b  4%% 

6  4%% 

a  100% 

104ys 

97 

102 

97 

110% 

109% 

93% 

94% 

95 

92 
92 


98% 
88% 


88% 
87% 

97% 

a    99 

109 
109 
107% 

99 
100 

99% 

91 
114% 
a  103 
a  101 
109% 
109% 
105% 

a    97 

a    95 


al07 

al05 

108 

Pac 
110 
91% 

a     80 
69 

Basis 
99 

a 


a    84 

111 

104% 
107 

90 

a    85 

a    85 
a  105% 
a  105 

100 
98 

a  104 

120 
110 
100 


108 
63 

101 
99 

100 
a  102 

100 
Foreign 

101 

118% 

115% 
114% 

a  114 

o  100 


Ask. 


90 


104 


103% 


4.40% 
99 

96% 

4%% 

4%% 

4%7„ 
101% 


105 


106% 
100 


93% 
98 


98 


100 


83 
72 

5%% 

"98% 
86 


93 


104% 


110 


Gov'nt 


115 
*20" 


a  Purchaser  also  pays  accrued  Interest.      6  Basis,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price. 


Dec.  I  m  8. 


RAILROAD  BONDS. 


39 


Bonds. 


Bid. 


a  12314 
102 

50 


96 
90 


110% 
99% 


106 


105 

102 

[ 
99 
90 


a    95 
a  105 

99% 

97% 
100 
100 
115% 
100 
106 
106!^ 
105% 
101 
100 
119 

112% 

112% 

100 

101 

88 


a  105% 


a  100 

100 
61 
80 
Rio  Gr 


Pttts  ALErie— lstg6s'28.JAJ 

2d  5s  Jan  1  1928 AAO 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas—  See  Perm  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948.  ..J &D 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdenshurg — 

1st  m  4%s  1928  guar.__M&N 
Port  &  R  Falls—  lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s '41  .J&J 
Ports  Gt  F  A  Con — See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore — 1st  4s  1947. A&O 
Ral  &CapeFear— lstg5s'43 .  M  &S 
Raleigh  <fe  Gas — See  SeaAir  Line 
Ral  &  Southp — Con  5s  '65.J&D 
Raritan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  i  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .  A&O 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Equip  B  4%s  '09-Sept'09  M&S 
Phila&R—  2d  5s g  1933. A&O 

1st  4%s   1910 J&J 

1st  6s   1910. J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947. .A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelR  Ter  p  mon  g*5s'42M&  N 
Ex  p  mon  g  5s  1942. J. V-J 
Wilm&No  1st  5s'09-27J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Rea  Coal  A  Iron- 
Col  b  f  g  4b  ext  '32  gu  F& A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  434s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  A  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

RlehYorkRivAChes— See  So  Rv 
RioGrJunc — 1st  gu  5s  '39.  .J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4%s  1909  to '17.  A&O 
8t  Clair  Mad  &  St  L  Belt — 

Alton  Bridge  1st  g  4s  '51. J&J 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
8t  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adiron  1st  5s'96  J&J 

2d  g  6s  1996 ..A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  A  Mexico — 

lfltg5s,  1910 M&N 

5%  notes  1910 .M&N 

St  L  &  Cairo— See  Mobile  &  O 
8t Louis  Memphis  &  Southeast — 
1st  g  guar  4%s  1909  opt  J&D 
St  L  Mer  Br  Co— See  Term  RR 
8t  L  So — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931. J&J 

Coll  tr  s  f  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Eq  no  5s  Feb  '09-Aug  '17.F&  A 
Equip  g  notes  4s  Ser  B  Feb  '09 

to  Feb  1  1913 F&A 

Eq  notes  4s  June  '09-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4s  1996 .J&J 

4%  g  notes  1912  opt F&A 

Birrn  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919..M&S 

Refunding  g  4s  1951 J&J 

8t  Louis  Southwestern — 

1st  g4s  1989certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47  J&D 
St  Louis  Watkins  &  Gulf— 

1st  mort  g  5s  1930 

St  Paul  &  Duluth — See  Nor  Par 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936. ..F&A 
StP  EOT  —See  Milw  L  S  &  W 
8t  Paul  Minn  &  Manitoba — 

2d  now  1st  g6s  1909 A&O 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g'33..J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s  '37. .J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1B48  .A&O 
Minn  Union  lsj.  6s  1922.. J&J 

1st  3s  July  1922 J&J 

Minn  &  Wes  1st  g5s'll..JA.I  a  100 
Mont  Cen  1st  gd  g 6s '37.. J&J      132 

1st  guar  gold  5s  1937.. J&J 
Wil  &  S  F  1st  5s  g  193.8. J&Di 
St  P  &  N  Pac— 8ee  No  Pac. 
St  P  &  8  C— See  C  St  P  M  &  O . 


Ask. 


87  % 

84 

Basis 


85 
92% 


a    97% 
a    95% 


98 


122% 

106 

HOM 

Basis 

6°S 
b      6% 

95 
o    

9i  % 

a 

95 
97 
102 
78% 

92 


77% 
100 

85 


102 14 
132% 
109!^ 
103H 
101 
99% 

93% 
113 
100 


115 
117% 


35 

98 


100 


107 
97 
97 


Bonds. 


100 

100 
110 

100 


102 


92 


108 


102 


65 
85 


103 
103% 


6% 
87% 


116 
135 


98 
97 


111  H 

5%% 

5%% 


96 


79% 

93 

80  H 


3anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.  .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States—  1st.  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River — See  B  &  O 
iSciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s*07  ext  to  May'l  1M&S 
Eq  trg4%sJan'09Aprl3.J&J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold '30. .J&J 
1st  con  5s  gold  1943. .J&J 
So  Bound  1st  g  5s  '41 .  A&O 
Georgia  &  Ala  5s  Oct  '45.  J&J 
Ga&AlaTerm  1st  g5s'48.J&D 
Ga  Car  &  N— 1st  5s  g  '29.  J&J 
Ral'h&Aug'sta— 1st  6s'26J&J 
Ral'h&Gast'n — 1st  g5s'47J&J 
Seab&Roanoke — 1st  5s'26J&J 
Deb  6s  after  July  1  '16  F&A 


Bid. 


Ask. 


100 


104 

100% 
M  &  O 

85 

110 


58% 

91 

92% 
6  6%% 
a  100 

75 
88 

98 
95 
95 


102 
90 
105% 
112 
106 
106 
100 


a 

a    99 
a  112 


100 


a 


a    60 

99% 
93 

107% 

a  100*4 

a  99% 

98 

94% 

8H 
103% 
105 

103% 

100% 
100 

111% 
109 


117 
119% 

110% 

102% 

115 

103% 


95 
103 


103% 


100 


Seacoast  RR  of  N  J  5s  '48.  A&O  \a  110 
Sebast  &  Mooseh  1st  5s  '28M&S 
Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So— 5s  g  '24.  .J&J        98 
Somerset  Rylst  &  ref4s'55J&J       95 

5%  notes  June  1  1911  guar.. 
South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana — 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Cal  Pac— 1st  g  4%s  '12.. J&J 
2d  mort  g  gd  4%s'll..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  .F&A 

1st  ggu  4s  Oct  1  1954. A&O 

M3%sgg'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  West  Texas — 

lst5sgMay  1  1933.. .M&N 

1st  guar  g  5s  Mar '33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D 
NoRy  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1909 J&J 

1st  g  6s  Mar  1  1910... J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937.  .M&N 

1st  con  ref  g  4s  '55  op'  1 0J  &  I 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railwav — 

1st  consol  eold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 
Coll  tr  5sAp'09  opOct'06  A&O 

5%  g  notes  1910 F&A 

6%  conv  g  notes  1911. .M&N 
Eqtrg4%sJ'ne'09-Dc'14J&D 
Equip    trust    g    4%s    Ser    L 

Feb  '09-Feb  '21 F&A 

Equip  4  %s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938.  M&S 

1st  Mem  div  g5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L- 
ist M  4%  ext  Jan  1910J&J 
1st  pf  M  ext4%Jan'10J*J 
Inc  M  4%s  ext  Jan'lO.J&J 
Atl  &  Danville  1st  4s '48.  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s  '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Char  Col  &  Aug— 5s  1909  J&J 

2d  M  7s  1910 A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  JAJ 

Consol  1st  g  5s  1956. .  M  A-  \ 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&.J 

Knoxv  &  O  1st  g  6s  1925.  JAJ 
I.  &  N  So  toint  g  4s.  See  TAN 
Mobile  &  O  col  tr  4s  '38. MAS 


60 


93% 

6% 
101% 

80 


Bonds. 


Bid. 


105lA 
105 


127% 

102% 
103% 

106% 
111 

96% 
105 

86 

104 

100 

93 

107% 

"99% 
94 

99% 
6% 

6% 
6% 
104% 
107 
87% 
70 
109 

99 

90 

90 

86 

82 

77 

97 

85 
106 
104 
107 
108 

111%; 
62 
117% 
116 

86 


106 


108 


103 


101.18 
75 
"94 


98% 
94% 
88% 
105 


95 


106% 
91% 


97 
105% 


108 
76% 

100% 

95 
100 
5%% 

5%% 
5%^r 
107 


95 

97 
100 

95 
102 
106 
103% 
103% 
103% 
104 
102% 

84% 
107 


a  105 
85 


Southern    Railway — (.Con.) — 

Rich  A  Dan  con  g  6s  '15. J&J      109% 

Deb  5s  stamped  1927.  A&O      100 
Richmond  &  Mecklenburg — ■ 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 

So  Car  &  Ga  1st  g  5s '19. M&N 

Sumter&WatR5s  g'19  A&O 

Va  MidSeriesB  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped.  M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.  J&J 

S  &  N  Ala— See  Louis  &  Nash 

SpartanU&Col — SeeAshv&Spar 

Spokane  Falls  &  Northern — 
1st  6s  g  1939 .J&J 

State  Line  &Sulliv — 4%s'29J&J 

Staten  lid  Ry— 4%s  1943  .J&D       85 

Steub  &  Ind — See  Penn  Co 

Sumter  &  Water  R— See  SC&Ga 

Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N  a  100 

2d  mort  inc  6s '38  coup.  M&N      123 

Sunbury  &  Lew — See  Penn  RR 

Syracuse  Geneva  &  Corning — 

2d  5s  Mar  1  1909 M&S      101 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4 %s  1939. A&O      106% 

1st  consol  gold  5s  1944.. F&A      116 
Genref  sf  g  4s'53  op'10_J&J        97% 

St  L  Br  1st  g  7s  1929 A&O  a  130 

St  LMerBgeT—  5s  1930  A&O      104 
MerBdge6s'29  op '09  F&A  a  111 

Terre  Haute  &  Ind  5s  1925. J&J      104 

Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J  a  100 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S  a  106 

Texas  Central — 1st  5s  1923  A&O        95 

Texas  &  New  Orl — See  So  Pac 

Texas  &  Okla— See  M  K  &  T 

Texas  &  Pac  1st  5s  2000... J&D      117 

2d  inc  g  5s  Dec  2000 Mar        65 

Lou  Div  1st  g  5s  1931 J&J        97 

Tidewater  Company 

1st  16%gnotes'13guconvJ&Da  100 

Tol  &0  Cent  1st  5s  g  1935.. J&J      112% 
West  Div  1st  5s  g  1935.. A&O      107 

Gen  g  5s  1935 J&D      102 

Car  tr  4s  1909-1917 M&N      Basis 

Kana  &  Mich  1st  4s  1990  A&O        90 
St  Mary's  Div  4s  g  1951.. F&A  a    85 

Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917. J&J        84% 

Toledo  St  L  &  Western— 

Prlieng3^s  July  1 '25.. J&J        91 
1st  g  4s  Apr  1  1950 A&O        77% 

Toledo  Terminal — 

1st  M  g  4%s  '57  guar. .M&N 

Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A..J&J 
1st  g  gu  4%s  1933  ser  B.J&J 
1st  ggu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D        90 

Troy  &  W  T  Bridge  5s  '15. M&S      103 

Ulster  &  Del  con  5s  1928.. J&D      108 
1st  ref  g  4s  1952 ..A&O        81% 

Union  Pacific — 

1st  Ry  &lg4sg  1947 J&J      103^ 

Conv  4s  1927..    J&J      105% 

1st  &  ref  4s  Jne'2008(w.i)  M&S       96% 
Oregon  Railroad  &  Nav — 

Cons  g  4s  1946. .J&D      100% 

Oreg  Sh  Line  1st  g  6s  '22. F&A 

1st  consol  5s  g  1946 J&J      116% 

Ref  ggu  4s '29  op '07.  .J&D        96% 
Utah  &  Northern — 

lst7s'08extat4%to'33J&J  a    98% 
Consol,  gold  5s  1926... J&J      108 

United  N  J  R R  &  Canal  Co- 
General  gold  4s  1923 F&A  a  103 

General  gold  4s  1929 M&S  a  104 

General  gold  4s  1944 M&S      L04  ' 

Gen  1st  g3%sMar  1 '51. M&S  a    92% 

Utah  Central— See  Rio  Gr  West. 

Utica  &  Bl  R— See  N  Y  C  &  H 

Valley  (N  Y)— See  Del  L  A  W 

Vandalia  RR — 

Con  g  4s  1955  Ser  A FAA        95 

Ser  B  1957 M&N        97 

Vera  Cruz  &  Pacific  RR — 

1st  g  4%s  1934  opt J&J        92 

Verdig  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley— 5s  1910. A&O  a  100 

Virginia  Midland — See  So  Rv 

Va  &  Southw  5s  2003 J&J      108% 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N  o  110 


Ask. 


a    95 

104 

104 

92 

93 


110 

112 

65 


87 


Gen  5s  Mav  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&  \ 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939 ..J&J 
Deb  mort  6s  ser  B  1939.. J&J 

Certlflcatea  of  deposit 

Equip  g  5s  Mar  1  1921.. M&S 
Eqg4%s.Iune  '09-'14  ..J&D 
ist  hen  term  g  4s  1954.. J&J 

Istref  Aext  48  1956 JAJ 

Coltrgnotes5sM»yi0'09  M&N 
4%%  g  notes  1910  opt.  M&  N 
DetACh  ext  1st  g  5s  '41. JAJ 
Dea  M  div  1st  g  4s  1939J&.I 

Tol  A  Chic  4s  g  1941 "•' 

OmahaDiv  1st  3%s  g  '41A&0 
Wabash  Pitts  Terminal  Ry- 
lst g  4s  June  1  1954 J     I 

2d  g  4s  June  1   1954 J  A  I) 

Warren  RR— See  D  L  A  W 
Wash  &  rolum  Riv — 4s  '35  J&J 
Washington  Cent— See  Nor  Pac 


95 

109% 

99 


92 
6  5%<£ 
a    80 

a    97% 

103% 
88 
80 


52 
9% 

85 


78 
102' 


97% 
135 

113~~ 


110 


118 
80 


100% 

4%% 

~92" 

90 

92% 
79 

98 


100 


104 

106 

97 

101% 
121% 

"97"" 

99% 


97 


111 
100 

"72% 

166"" 
5% 

90 
65 
99% 

88 

*90"" 
90 
BOH 

53 
10% 


a  Purchaser  also  pays  accrued  interest.     6  Basis,     k  Last  sale.     /  In  London,     n  Nominal,     s  Sale  price 
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RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


i  Bid. 


Ask. 


Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945- F&A 

b°7<-  notes  Aug   1  1909.. F&A 
Weatherford  Mm  Wells  &  Nor — 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J  a 

Cons3%sgSerB  1936...J&J  a 
Cam  &  At  con  6s  1911. ..J&J 

Cons  5s  1911    .      J&J  a 

W  Jersey  consol  6s  1909  M&N  a 

West  Maryland — 4s  1952. -A&O 

Gen  lien  &  conv  g  4s  '52.A&0 

Bait  &  Harris  g  5s  '36. -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943- -A&O 

Income  g  5s  Apr  1943-  -Nov  1 

West  Nor  Car— See  South'n  Ry. 

Western  Pac  1st  5s  1933.. M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4%s  '18. -A&O 

Western  Transit— See  NYC 

West  Shore— See  N  Y  C  &  H  R 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920- -F&A 
Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26-  -A&O 
Wheeling  Div  1st  g  5s  '28- J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term — 4s  1940. .F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR— 
1st  ref'd'g  g  4%s  1931.. -J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug — See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central   Company — 

1st  Mtg  g  4s  1949 J&J 

Cons  1st  series  g  5s  1909 ..-J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfleld&South  Easfn  Div 

pur  mon  1st  g  4s  1951 -M&N 

Sup&Dul  Div  4s  1936  .M&N 

Mil  &  Lake  Win  6s  1912.. J&J 

Wise  &  Mich  Ry— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 -J&J 

4s  Oct   1  1934 A&O 

Yosemite  Valley — 

1st  s  f  g  5s  Jan  1  1936.--J&J 


92  % 


a    94 

102% 

95 
101 

98 
102% 


51% 


115% 
94% 


RAILROAD  STOCKS.  Par 
Ala  Gt  South'n  com £10 

Preferred £10 

AlaN  OT  &P  JcApref £10 

B  deferred.. £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 1 00 

Atlantic  1st  leased  lines  rent  tr. 
Atlan  &  Char  Air  L  (Guar)-. 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct--100 
Atlantic  Coast  L  RR  com.  .100 

Preferred. 1 00 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Marvl'd)_50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  O..100 
Bost  &  Lowell  (Guar  B&M).100 
Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn. .100 
Buffalo  Roch  &  Pittsburgh.  .100 

Preferred 100 

Buffalo  &  Susquehanna  pref .  .50 
Camden  &  Burl  Co  (Guar).. .25 

Canada  Sou  them 100 

Canadian    Pacific. 100 

Preferred 1 00 

Catawissa  RR — 

1st  pref  (Guar  P  &  R) 50 

2d  pref  (Guar  PAR).. 
Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy ..100 

Chic  &  Easfn  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb... ..loo 

5%  pref  A  div  in  cash 100 

4%  preferred  B 1001 

Chic  Ind  &  Loins  preferred.  .100 
Chicago  Milw  &  St  Paul 100 

Preferred .  _ 100 

Chicago  &  North  Western.. .  100 

Preferred.    100 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock 

Undeposited  stock 

ChicK  I  &  Pac  Ry .100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chicago  Kuhwav  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred 1 00 


I 

d 
60  d 


91 
al01% 


101 
101 

82  % 
101 
102 
100 

93 


a     95 


89  % 
100 
105 


80 

84 

102 

20 


a    70 


97 
97 
97 


a  ... 


12 

48 
4 

i 

220 ' 
130 


H 


110 
102 

no 

104 


107% 

91 
100 

97 
222% 
225 
132% 
149 
300 
120 

80 
113 


130 
65 
175% 
100% 

56 
56 

210 
210 
48  % 

r,ii 

70 
160 
112 

11% 

58 

35 

•in 

1 6 1 % 
163 
175% 
210 

% 
% 
110 
I  is 
165 
22  % 
6 
17'  i 


93  % 


103 

95% 


103 

79 

55 
110 
110 
117 

96  % 

30 

92 
103 


103 


98 


100 


89  % 


90 
85 


78 


98 


17 
53 

4% 


15 

30 

100 

98  k' 

98% 

100% 

loi% 

10.5 

110 

170 
140 

180 

251 
111 

111 

108 


107% 
93 


101 


133 


97% 


62% 


68 
175% 
101% 


57 


212 

48% 

50% 

72 
250 
150 

12 

61 

37 

15% 

90 
151% 
164 
176% 
220 


a  Purchaser  also  pays  accrued  Interest 
x  Ex-dividend  .     v  Kx-rights. 


1% 
1% 
120 

170 

7 
_20_ 
.     6  Basis 


Stocks. 


Par.    Bid. 


Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B... 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref 50 

Cleveland  Akron  &  Colum..l00 
Cleve  Cin  Chicago  &  St  L...100 

Preferred... 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar) 50 

Concord  &  Montr'l — Class  1. 100 

Class  II - 100 

Class  III.. 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic — Pf(Gu).100 
Conn  River  (Guar  B  &M)...100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref - 100 

Danbury  &  Norwalk  (Guar). -50 
Davton  &  Mich  com  (Guar). -50 

Pref  (GuarC  H  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.. .100 

Preferred 1 00 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100 

Preferred 1 00 

Det  Tol  &  Ironton  1st  pref ..100 

2d  preferred 100 

Duluth  South  Shore  &  Atl- .100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar). .50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar) 50 

Erie  &  Pittsb  (Guar  Pa  RR).  .50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont- .100 
Georg  RR  &  Bank  Co  (Gu)-.IOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  .100 
Great  Northern  Ry — Pref. -.100 

Ore  certificates 

Green  Bav  &  Western .100 

Deb  ctfs  A.. 1000 

DebctfsB 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts ... 
Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 1 00 

Jackson  Lans  &  Sag  (Guar).lOO 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu)-100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  Citv  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).lOO 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 1 00 

Preferred .100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long    Island 50 

Louis  &  Mo  Riv  pref  (Gu)..100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville. 100 

Lowell  A  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawlppi  Valley  (Guar!. .100 

Conn  Tr  &  Safe  Dep  ctfs 

Mexican  Central 100 

Cent  Tr  Co  ctfs  of  dep 

Michigan  Central 100 

Mine  (lill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred.. ...100 

Missouri  Kansas  &  Texas 100 

Preferred  .. 100 

Mi  jourl   Pacific loo 

Mobile  &  I'.irm  pf  (Guar) .  ..100 
Mobile  fi  oiuo  -See  South'n  Ry 
Morris  &  Essex  (Guar) r,o 

Nashua     &     Lowell .100 


110 

100 

101 

120 

130 

60 

65 

66 

67% 

101 

115 

115 

172 

10D 

105 

48% 

49 

69% 

70  y2 

63  % 

64 

203 

160 

161 

160 

164% 

185 

136)4 

259% 

261% 

30 

35 

50 

56 

39 

80 

188 

190 

176 

555 

32 

78 

12 

80 

97 


16% 

30  V4 
d    68 
dk  48 
d    72y2 

32% 

47  % 

37  y2 
230 
150 

60 

80 
130 
135 

95 

20 
245 

18 

85 

66 
118 
141 

73% 

77 

80 


</ 


ds 


39 
90 

"87" 
85 

"13" 

40 

145 

99 

29% 

47 

85 
160 
132 

45" 

69% 

32 

65 

125 

6 

25 

23 

53 
270 

69% 
100 
212% 

57% 

50 
155 
146 

10 

25 
122 
2  10'.i 
290 
Mil 
192 
241 


138 


17% 
135 

62 

47 

80 

1 32  % 
147% 

38  W 

70 

62% 

75 

183 
230 


Ask. 


90 
190 
200 
177 
568 

33 

78% 

15 

16I" 

"99" 
25 
10 
17} 

32% 
70 


77% 

33 

47% 

38% 
250 
160 

80 
100 

140" 

100 

25 


19% 
95 
70 
125 

141  % 

74% 

85 
84 
15 
41 
92 

"97  ~ 

89 


41% 
147 
101 

30 

48 

95 
170 
142 

"47" 

70% 
32% 
66 


8 
30 
25 

58 


70 


58% 
60 
170 


15 

27% 

122% 


no 


25 


17% 


62% 

49 

85 
133 
149 

38  k 

71 

63 

N.r> 


Stocks. 


Par.     Bid. 


d  Price  per  share,  not   per   cent,     k  Last  sale.     I  In    London,     n  Nominal,     s 


Nash  Chat  &  St  Louis IOC 

Nashville  &  Decatur(GuL&N)25 

Nat'l  RRofMex— Pref lOOi 

Tr  Co  ctfs  of  Dep 

2d   preferred 100 

Tr  Co  ctfs  of  Dep 

Deferred .100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu).100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis ..100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar).. 50 
N  Y  &  Jersey  pref  assented.  .100 
N  Y  Lack  &  West  (Guar).. .100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Ad j  ust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  (new  certfs) 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry. 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs 
North  Pennsylv  (GuP&R)... 50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marnuette  RR(new  stk)100 

1st  preferred  (new  stock)  .100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref..  100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar).. .100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed -.100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.. -70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co. ..100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)-.IOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island 100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred ..100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred .100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).  .100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon .50 

Southern  Pacific  Co. 1 00 

Preferred 1 00 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 

Southwest'n  of  Ga  (Guar). . .  100 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo.,  com...  100 

Preferred 1 00 

Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western...  100 
Toledo  StL&  W  estern 100 

Preferred 100 

[Toj  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu).  100 

Valley  RR  (NY)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  BAA). ..100 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland .50 

West  .brsey  &  Sea  Sh — Com. 50 
Wheeling  A  Lake  Erie  com.. 100 

1st  preferred 100 

2d  preferred  .   100 

Wisconsin   Central 100 

Preferred  vot   tr  certs 100 

Worcester  Nash  A  Roch 100 

\V  riglitsville   A  Tcnnille,  com   25 


120 
184 

"51% 


110 
116% 

ni7% 

50 
102 

78 
335 


124 

156 
43% 
83% 
94% 

160 
97% 

146% 

142% 
85 

112% 

100% 

205 
95 

192 
tal44 

215 

129% 
162 
22 


d 
da 

<l 
d 


90 
139% 

88% 

88 
185 
215 
212 


55 

10 
115 

23% 

52% 
130 
120 

30 

15 

45 

24 
125 

60 

58% 

35 

150 
120 

20% 

50 
170 


Ask. 


125 
187 

"52% 

"IsT" 


116% 
118% 

52 
107 

83 

"26" 

128 

160 
43% 
84% 


98% 
146% 
142% 

90 
137% 


105 

147"" 
230 

129% 
175 
25 


30 

k    65 

•  150 

k  261 

33 

36 

65 

70 

85 

86 

103 

108 

172 

160 

135 

125 

4 

8 

260 ' 

125 

8% 

33% 

15 
117 
118% 
122% 

24% 

57% 

80 
104 
195 

80 
5 

14 

35 

70 

32 

17 

38% 

64  '4 
170 
183% 

95 
252 
170 
135 
118 

82 
135 

14% 

35 
160 
170 

18 

47% 

10 

21 

12% 

29% 

62% 
141%; 

30 
Sale 


92 
139% 
89% 
89 


260 
270 

"26" 

"23"% 
53 
140 

"32" 

20 

55 

30 
135 

70 

62% 

35% 

160 
130 

21% 

54 
180 


9 
35 

15% 
122 
118% 
123 

24% 

58 

85 
107 


10 
17 


32% 

■jo' ■. 

39% 

64% 
180 
183% 

96% 
257 

145" 

"86"" 


15% 
35% 

175"" 
13% 
48% 

II  ', 
23 

"36"" 
63% 

"32% 
price. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  response  to  the  request  of  many  subscribers,  we  have  changed  the  order  of  arrangement  of  the  Street  and  Electric 
Railway  Securities  contained  in  the  following  lists.  The  previous  practice  was  to  group  them  by  cities.  This  was  a  satis- 
factory and  logical  arrangement  so  long  as  the  railways  remained  distinctly  local  enterprises  and  confined  to  the  limits  of 
a  single  city.  But  with  the  introduction  of  electricity  as  motive  power  most  of  the  local  systems  have  by  degrees  bees 
transformed  into  interurban  roads,  some  of  them  covering  wide  stretches  of  territory  and  connecting  numerous  cities  and 
towns.  In  such  cases  the  reader  might  look  under  several  places  before  finding  the  one  under  which  the  road  was  given. 
To  obviate  this  difficulty,  we  have  recast  the  entire  list  and  arranged  the  roads  all  in  alphabetical  order  according  to  the 
names.  Where  the  title  is  that  of  a  street  (like  Third  Avenue  RR.),  the  securities  will  still  be  found  grouped  together 
in  most  cases,  it  being  possible  to  do  this  because  the  controlling  company  usually  bears  the  name  of  the  city  where  it  is 
located.  Thus  the  New  York  City  lines  will  be  found  under  the  New  York  City  Railway,  the  Philadelphia  lines  under  the 
Philadelphia  Rapid  Transit,  &c.     Cross  references  will  assist  the  reader  in  finding  any  particular  security. 

Prices  marked  thus  (a)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.  Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBefl  &  Cle— See  N  Ohio  Tr&L 
Albany  &  Hud  5s,  1943. -M&S 
Albany   Ry — See   United   Tract 
Alton  Gran&StL — See  EStL&S 
Altoona  &  Logan  Val  Elec  Ry — 
Con  g  44s  1933  gu__F&A  15 
Amer  Rvs  Co  conv  5s  'll.J&D 
Coll  tr  g  5s  1917.  opt..      A&O 
Scrant   Rv   tr   cts   g5s'35M&S 
Anacos  &  Pot — SeeWashRv&E) 
AtlantaCons  St— See  GaRy&El 
Atlanta  Nor — See  Ga  Ry  &  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  City  &  Sub  Trac — 

Ref  g  5s  1933  op  1913. .F&A 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s   1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 
1st  &  ref  g  5s  '42  op  '12. A&O 
Augusta  (Ga)Ry&El  5s  '40.J&D 
Aurora  Elgin   &  Chicago  RR — 
1st  &  ref  g  5s  1946,  op._J&J 
A  E  &  CRy  1st  g5s  '41  A&O  15 
Elg  Aur  &  S  s  f  5s  '16...J&D 
Baden  &  St  L— See  Un'dRv.StL 
Bait  &  Ann  S  L— See  Md  El  Ry 
BaltCatons&ElM— SeeUnRv&E 
BaltCityPass — See  Un  Rv&El 
BaltSpP&Ches— SeeUn  Ry  &  El 
Bait  Trac — See  Un  Ry  &  El 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g5s  1922. .J&D 

Binghamt  Ry  5s?31  op  '11. M&N 

Birra  Knox  &  All — See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g4Hs  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s '24.  .J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  44s  g '14  .M&S 

Deb  4s  1932... .F&A 

Gold   4s   1917 F&A 

Gold  4s  1916... .M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918.  M&S 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 I&J 

Bost  &  Wore  1st  4J4SI1923.F&A 
Braintree  Wevm'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g  5s  1930 J&J 

Bridge    Whit  &  Rockand— See 
Bristol  County  St — See  Taunto 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City  &  New— See  C  I&Bk 
Brooklyn  Rap  Tran — 4s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City — 1st  5s    41.. J&J 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  44s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  Julv  '41. .M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950.. .F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949.. F&A 

Stamped  guaranteed 

Nassau  El— 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A  &0 

Consol  M  5s  g  1931... A&O 

Bklyn  Bath&WE  5s  '33. A&O 

Brownsville  Ave — See  Phila  Co.. 

Buffalo  st  rys — See  Inter  Tr 

Burlington  (la)  Ry  &  Light— 

1st  g  5s  1917  gu A&O 

Cal  Pac— See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Camd'n&Sub— SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29._M.tN 

Gen  g  5s  1931 JrtJ 

Canal  &  Claib — See  NO  Rv&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mas"  1st  g  5s'20.M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tr  1st  m  4s  1920     A&O 
Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KCRy&Xlght 
Cent  Market  St — SeeCo.Ry.fcL. 
Central  Pass — See  Louisv  Trac 
CentralRy— SeeUnRv&EUBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons    Ry  Gas  &  El 
Consol  g  5s  1999  .    ...       M&S 
Ch  City  Ry  1st  g  5s  1923. J&.l 
Chatt  Rys — 1st  con  5s  '56. M&N 
Chicago  Citv  Rv— 
1st  g^«  1Q"7  on' '2  rets     F&A 


Bid. 


40 

93 

a  "95" 


a    92 
90 
a 

a 


a  100 
99 


o 

a     97 
a    97 


a 

a  100 
a 


93 


101 

a  99J4 
a  101 
a  100 
a  100 
a  100 
a  100 
a 
a 

a 

a  102 

a 

a  1024 
a  1004 


a  100 
Old  Col 
n    &   P 


1014 
79  X 
103 


Ask. 


99 

94  4 
98 


98 
70 


95 

99 

100 


101 
102 
101 


94 
105 

1004 


101 

1004 

1004 

1004 

84 


95 
95 


86 
a 

100Ji 

99  M 

S3 

84^ 

96 

77 
a  98 
a    96 

95 


102Ji 
50 


an 

an 

an 

1173* 


86 

:06 
an  92 

a  104^ 


103 
100 
104 
1014 


102 
ony 
awt 


102 
79  4 
104K 

.66 "" 
100 

93 

92 

90 

101»4 
lOOJi 


85 

"79" 
100 
984 
102 


1024 
104 
60 


97  4 

9TH 

97  4 

1184 


Bonds 


Bid. 


.M&S 


a    94 

a 

a 

a 

a    70 

o  101  y2 
a  92% 
a  84H 
o  86K 
a  101M 


65 


a  85 
a  93 
a  100 

a 

o  104 
a  1034 

a  . 

a 

a 

ne  Lt  & 
&  O  P 


90 

"94"" 
104  94 


Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10 
Chic  &  Milw  Elec  RR— 

Ry  1st  g  5s  July  1  1919.. .J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  mg 5s  1927     opt  F&A 

Con  M  g  4-5 Series  .V27.A&0 

.-eries  B  1927 J&D 

Series  C  19z 7 F&A 

Col  g  notes  6s  '13  op  '11. F&A 
Chicago  Union  Traction — 

Chic  Cons  Tr4^sg  '39 ...J&D 

Ch  Elec  Tr  6s  gu  '14...F&A 

Cicero  &  Proviso  5s  '15.M&  N 

No  Ch  Elec  gu  6s  '14... F&A 

Ogden  St  istg6s  1916.  M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov — See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.. M&N 
Cin  &  H  6s  g  Apr  1  '18.. J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g  5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 
2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17.F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St — See  !nd  Tr  &  Ter. 
Citizens  St — See  Memohis  St  Rv 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phi.a  Co. 
City  Pass  Ry— See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Rv. 
Citv&Sub— SeeUnRv&EKRaft) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913.. .M&S 

East  Clev  1st  M  5s  1910.  .M&S 

CI  City  Cable  1st  5s  g  '09.  .J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  Julv  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Trac — 
1st  &  con  5s  '23  op '13.. F&A 
ClBerEly &Ober5s  g  '19. M &S 
Clev&Elv  g  6s  '15  op.  .M&N 
Clev  Ely  &W  5s  1920.. F&A 
Ely  &  Ober  g  6s  '17  op.  _F&  A 
Ueve  Youngstown  &  East  Rv— 

Clev  &  Chaerrin  Falls  El  RR— 
1st  g  6s  1916  op '06 M&N 

°lev  &  East— 1st  g  5s  '19. J&J 
.  olumbia  RR — See  WashRv&El 
Col  Buckeye  L  &  New — See  Col 
v,ol  Del  &  Marion  Elec  RR — 

1st  g  5s  1921 M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  A&O 
Columbus  Newark  &  Zanesv — 

Gen  &  ref  g  5s  1926 M&N 

Col   Buck   Lake   &   New  Trac 

1st  g5s  1921.. .M&N 

Zanesville    Ry    Lt  &    Power 
1st  con  g  5s  Oct  15  1912.  A&O 
Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922. 

Col  Con  St  1st  gSseu  '09 

Col  Rv  1st  4s  '39  op  '14 

Col  St'Rv  1st  5s  g  1932   . 

Cross  St  1st  5s  g  1933.. .J&D 

Col  &  9th  Av— See  N  Y  City  Rv 

Compt  Hts  &  Mer  Ter— See  Un 

ConevIsl&Bklvn  4s  1948-.  J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L4^s  1951 J&J 

Stamped,  guaranteed  opt'l... 
ConRv'Ne\vHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Dob  4s  1956  guar J&J 

Cons  g  3-34-4S  1930  .F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Orosstown  St — See  Col  Rv  &  I, 
Cross  St— See  Int  Tr  'Buffalo). 
DallasEl  Cor  col  tr  g5s  '22.  A&O 
Danville  St  Ry  &  Light  Co— 

Ref  gold  58  1910-1925..  Jrtl 
Danvill"  Urbana   &  Champ — 

1st  5s  1923  ont'l M&S 

Darby  Med  &  Chest —See  Phil  RTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5S  1915 .      A&O  a  103 

Davton  Cov  &  Piqua  Tract — 

1st  e  5s  1922        A&O  o 

Delaware  Co  &  Phila— See  Un  P  &  Tian 
Denver  &  Northwestern  Rv — 

I-t  &  coll  g5s  1932..  ...M&N  a 
Den  C  Tram—  Purch  t:  5s'19A&0  a 

Con  Tram  con  g  5s  1933.   A&O 

Denv  Tram  con  6s  g  1910. J&J 

Metropolitan  e  69  1 91  I... J&J 
Denver  Train  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  Art  O  a 


.J&J 
.J&J 
-Q-J 
.J&J 


Newark 
a  100 


a    93 


994 
80 


Rys. 

76 

93 

101 

101 

a    9l 


91 
91 
76 


a  83 
a  100 
a    95 


94 
95 
95 

99'^ 
99  *A 

98 


Ask. 


95% 


80 

102 
92M 

84  4 

86  4 

101% 


70 
"96" 


90 

97 
s  107 

95 
1054 
1044 
115 
125 

Trac" 

Ry  El 


a 

0 

a . 

95 
99 
95 

a 

0 



a 

a    75 
0 

85 

a 

0 

a  ...  .. 

s  "95"" 
101 

AZanes 
102 

924 

94 

99 

100 

101 
101 
85 
106 
105 


81 
100 


85 


Bonds. 


Bid. 


77 


90 
90 
89 


83  4 


90 


69^ 
1U0 
99 


Des  Moines  City  Ry — 

Refg5sl921op  1906 A&O  a 

D  M  St  s  f  g6s  '0  9-'19...A&Oo 

Det  United  44s  1932  opt.. J&J 

Coll  trg5sFeb  15  '10..F&A.15a 

Det  Elec  Ry  con  g  5s  '16. J&D  a 

Det  Rv  1st  5s  '12-'24...J&D  a 

Det&Fltnt  1st  g  5s  '21. ..F&A  a 

Det  Roeh  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D  a    96 

Det  Ft  Wayne  &  Belle  Isle— 

lstg5s  Anr  1  1928 A&O      

Det  Mon&Tol  Short  Line  Ry— 

1st  Mg  5s  Jan  1933 J&ja    94 

Detroit  &  Northwest — 

1st  g  44s  1921  op  1911. M&N  a    90 
Det  &  Pontiac— 5s  g  '22. F&A  a  100 

Cons  g  44s  '26  op  '11..J&D  o 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J  a 

Rapid  Ry  1st  5s  g  '15. .M&S  a 
Detroit  &  Lake  St  Clair  Ry — 

Istg5sl920 A&O  a 

Det  Sub  1st  6s  1911 J&J  o 

Det  Ypsil  Ann  Arbor  &  Ja  k — 

1st  g  5s  1926 F&A  o 

D  Y&  A  A  g  6s  1917 M&N  a 

Cons  g  6s  1924 F&A  a 

Dovlestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

DuluthStRy  1st  g  5s '30. M&N  a    96 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  mg  5s  1936.    J&J  a    85 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g  5s  1923  opt A&O  a    90 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949. ..M&N  a  100 
Easton  Palmer  &  Beth  St  Rv 

1st  %  5s  Dec  31  1918 J&J  a    98 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..A&O  a    97 
Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A  a    94^ 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop—  See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J  o    97H 

El  Paso  El  Co  coll  tr  g  5s  '32 .  J  &  J  o    90 

Conv g  6%  notesJan'13.J&J15  a 
Elv&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  sfg5s  1941.  A&O  a    98 

Evansv  &  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s '21. M&N  a    80 

Evansv&Princtlst5s'23.A&Oa 

Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O  a     91^ 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 M&S  n    80 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M  a 

FtWavneBl&M  1st  5s  '35  gu  J&J  an  ... 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J  a    93 

Ft  Wavne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S  o    86 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5s  g  May  1  1940 op... M&N  a     90 
Geary  St  Pk'&O  1st  5s '21. A&O        60 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932.  J&J  a  100 

Atlanta  Cons  St  5s  1939.. J&J      '05 

Georgia  Elec  Lt  5s  1930... J&J  a  100 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  '09...J&J  1    95 
Grand  Hap  Rv  1st  g  5s  '16  Jrt-n  a  102 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  tr  5s  .Julv  1  1926 irtJ .0    80 

Greenp&Lor— See  Bklvn  R  T 
Greenwich  Tram  1st  5s  '31. .IrtJ 


Ask. 


A&O  a  105 

.IrtJ  a    93 


99 

97 
90 


97 


95 


96 

97 

99 
1004 
1004 

100 


Hart  Man  &  Rock  5s  1924 
Hart  rt  SpringfSsg  1921. 
Hart  St  Rv— 1st  g  4s  1930 
Havana  Elec— 1st  5s  1949. FrtA  <t 

Consol  g5s  Feb  1  1952.. .F&A 
Heli  na  l  ighl  rt  Ry — 

1st  \l  gSsSept  1925  op.. M&S  a  ,83 
Host  M  i!  n  rt  Fair— See  Phila  It  T 
Bolmesb  lacony  rt  F  Elec    Ry 

1st  g  5s  1925 >1  rt  N  as  86 

Honolulu  Rap  Trans  rt  Land—  , 

1st  L'fis  1927  op  1917 *1&N       104 

Houghton  Countv  Traction 

1st  1937 J&J      ---- 

Houghton  Co  St  5S1920..J&.J  93 
Hous  II  5s  1925  op  1910. .F&A  a  95 
Illinois  Central  Traction— 

M  g  5s  1933  op  guar. .J&D  a    95 


95 


95  y> 
94 
95 
92 

98 

96 

99 

92 

106 

92 

85  4 
100 

95 
101 

71 
103 
102 


100 

90 

96 
102 

97M 
95 


100 
95 
97>4 

101 

85 
96 


95 
85 


100 
95 
90 


(12  M 


101 

10c 

101 

100 
106 

90 

104 

"97" 
100 


88 

38 

10S4 

92 
95 
98 

97 


o  Purchaser  also  pays  accrued  Interest,     k  Last  sale,     n  Nominal      «  Sale  price. 


42 
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Bonds. 


Bid. 


Ask. 


Indiana  Columbus  &  E  Trac — 
Gen  &  ref  g  5s  '26  op  '11. M&N 

Indianap  Columbus  &  Sou  Tr — 
1st  Mg  5s  Feb  1  1923 F&A 

Indianap  &  East  5s  1927 J&J 

Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929 J&J 

Indianapolis  &  Northwest  Tr — 
1st  g5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac — 

1st  M  gos  1935 J&J 

Ind'p  Shelby  v  &  Southeast  1st 
sf  g5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.  J&J 
CitizensSt  con  5s  g  1933.M&N 

Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.  A&O 
Indiana  Nor  1st  g  5s  '33. A&O 

Interborough-Metropol  Co — 
Coll  trust  g  43*s  1956 A&O 

Interborough  Rapid  Transit — 
Conv 6%  notes  1911.     .M&N 
5%  g  notes  1910  op  1909. M&S 
NY  City  Rys-  See  N  Y  C  Ry 

Internat'I  Traction   (Buffalo) — 

Coll  tr4s  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 

Deb  g  6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.  M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J &D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5sg  1935 J&J 

2d  mtg  g  5s  '21  op  '01- .J&J 
Lockp  &  Olc  1  st  g  5s  '20  ..J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913.. .J&J 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklvn— See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  191 1 . .  A&O 
K  C  Elev  Rv  4s  g'd  '22. ..J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar   1926  op  J&J 
Met  Corrigan  iss  5s  1916- -J&J 

Met  St  Rv  5s  g  1909 M&S 

Cons  5s  g  May  1  1910..M&N 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910. .M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 ...F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. -J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 
Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s  '18. M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  1st  g  4^s '20. .A&O 

Lexington  (Kv)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49. ..J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.A&0 
Lima  Ry  1st  g  5s  1916..J&D 

Lindell    Ry — See    United    Rys 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908. ..A&O 

Lockport   &   Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Intenirban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s '15 ..M&N 
1st  g  58  1938   ..J&D 

Los  Angeles  Pacific  Oo — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  liR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  Hi;  Cal— 5s '43.M&S 

Los  Angeles   &    Pasadena — See 

Los  Ang  By  5s  g  1938         A&O 

Louisville  &  Nor  By  &  Light 
1st  g5s  1926 opt  1910 J&D 

Louisville  Traction — 
Loulsv  By  'on  M  6s  g  '30  J&J 
2d  m  1940  M&S 

Loulsv  City  By  con  6s  '09  J&J 

Low  Law  &  Bav     So  Bo  t&Nor 

Low  &  Sub     See  Bosl  &  Nor. 

Lynn  &  Host     Sec  Bosl  &  Nor. 

Macon  I  I    Light  c<> — 

1st  ■  op  '08      J&J 

Mahoning  &  Shenango  By  &  L 
Penn  .'.  Mah  Val  It&N 

Youngs1  i»ii  By  A  L — 

J&J 

Man'  N  ll)Tr  L  &  I'ow — 

1st  con  i  A&O 

Man1  con  4s  g  '90    A&O 

Stfi"  nipt 

Manila  i   ec     R  S  i  i :■ 

1st  M&S 

Manll:i  — 

1st  M  s  f  g  5s  guar  10-in     M&S 
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Manistee  (Mich)  Light&  Trac — 

1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  f  g  guar  5s  1931  red. A&O 
|    Bait  &  Ann  S  L  5s  1931. .A&O 
Massachusetts  Electric  Cos — 
j    Boston  &  Nor — See  that  co. 
j    Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See 
Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 
Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 

Gen  M  g5s  1924 J&J 

Metrop-Crosst — See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met    St    RR — See  DenverCity 
Met  St  Ry— See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "L"' — 

1st  g  4s  1938 F&A 

Exten  g  4s  1938 J&J 

Millvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  Ext  4>*  g  '31  op. -J&J 
Mil  Light  Heat  &  Traction — 

1st  g  5s  gu  1929  op M&N 

W  Side  St  Ry  5s  g  Dec  '09 .  J  &  J 
Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  43*s  '22.. .F&A 
Montville  St  Ry— 5s'20...Al&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry &L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Rv  5s  1925 J&J 

Edgefield  St  Con  6s  1920.  .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26. .J&J 

2d  series  6s  July  1937. ..J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  II  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5sg'13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 

Winchester  Ave  5s '12 M&N 

Consolidated  Ry — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rvs  &  Light  Co — 

Gen  M  4J*sg  1935 J&J 

Canal  &  Claib  1st  6s  '46 _ -M&N 

N  O  Cv  RR— Gen  g  5s  '43. J&J 

N  OCy  &  Lake  5s  '43... J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. .-J&J 
N  O  Pow-House  Co  5s  '41  .J&J 
Orleans  RR  1st  6s  Apr  '12.J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52. .J&J 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

lstg5sNovl  1938 M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

See  Bklyn  Rap  Transit. 
New  York  City  Ry — 
Bleecker  St&FF  1st  4s  '50- J&J 
l'.\vay&7th  Av  2d  5s  '14. -J&J 

Con  M  5s  g  1943 J&D 

BwavSurf  RR  1st  5s '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st,  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93 ..M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 _. J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
l,exAv&PF'ylst5s  g  '93 .M&S 
Metropolitan  Crosstown — 

1   i  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Bef  g  48  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep . 

Gen  coll  tr  g  6s  1997  ...F&A 

Tr  Co  ctfs  of  dep   - 

Set  ond  Av  1st  5s  1909.     M&N 

Con  g  5s  gold  1948  gu     F&A 

TrUSl   CO.  Ctfs.  of   dep.   ... 

South  Boulevard  g  5s  '45  J&J 

South  Ferry  1st  ,r,>-  1919      A&O 

Tar  w  P  &  Mam  5s  g  '28  M&s 

\.ve  Isl  .r.s  g  1937     .J&J 

i  i  cons  000        J&.i 

Central  Trust  (jo  ft  is  sip 

84tn  SI  Croi   I  >  I  v  '96   .A&O 

28th  &  29th  St  lsl  5    '96   A&O 

i    g  1942     FA  \ 

i  l.l  1st  5a  g  '43J&J 

i  is  By  1st  5s  1946  .A&O 
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NY  &  Queens  Co  4s  g  '46..  A&O 
Steinway  Ry  — 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  5s '31. A&O 

Norfolk  &  Portsmouth  Tract 
1st  M  g5s  1936 J&D 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 

North  Augusta  Elec  &  Imp — 
1st  g5s  1951  opt A&O 

North  Chic — See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California) — 
1st  sfg5s  1955opt  1914  A&O 

Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 
AkronBed&Clev  g  5s  '15. M&S 

Northern  Texas  Trac  Co — 1st 
g  5s  1933,  opt  1909-'13-._J&J 
6%  notes  May  1  1911.. .M&N 

North  Hud  Co  Ry — See  Public 
Service  Corporation. 

North  Jer  St— SeePubServ  Corp 

Northw  El  1st  ggu  4s '11. .M&S 
Union  El  (Loop)  5s  g  '45-A&0 

Norwich  St— 1st  g  5s  '23. -A&O 

Oakland  Tract  Consolidated — 

Gen  con  s  f  g  5s  1933 J&J 

Oak  Iran  1st  con  s  f  5s  '32  J&J 

Oak  Tran  1st  c  g  5s  '31.. .J&J 

Oak  Tr  Co  con  g  6s  '18 ..J&J 

Ogden  St — See  Chic  Un  Tract. 

Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wey  g  5s  '17.. M&S 
Br'ge  Whit  &  Rk  5s  '17.M&N 

Omaha  &  Council  Bl  St  Ry — 
1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran; — See 
United  RRs. 

Oregon  Water  Power  &  Ry — See 

Orleans  RR — See  N  O  Ry  &  Lt. 

Pacific  Elec  Ry  g  5s  1942.. J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 

Paducah  Tract  &  Light — 
Col  trust  gold  5s  1935   -.M&N 

Park  &  Cliff  House — See  United 
RRs  (San  Fran). 

Paterson  Ry — See  Pub  Ser  Corp. 

Peekskill  Lt  &  RR— 5s  '30  A&O 

Penn   &  Mah  Val— See  Mah   & 

Pensacola  El  Co  1st  5s  '31. F&A 

People's  Tract— See  Phila  R  T. 

Peoria  Ry — 
1st  &  ref  5s'09  to'26  op  gu  F&A 

Phila  Coatesville  &  Lan  Pass  Ry 
M  g  5s  Mch  1934  op M&S 

Philadelphia  Company — 
1st  coll  trust  g5s  1949.  - -M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
CentralTrac  1st  5s  1929. -J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

BK  &  A  Trac  6s  1931.. M&S 

Brownsville  Av  5s  1926.F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.. J&D 
United  Traction  5s  1997. .J&J 
WestEnd  Trac  con  5s  '38.  J&J 

Philadelphia  Rapid  Transit- 
Darby  Media  &  Ches  St  Ry — 
1st  43*s,'36,  op'l6,gu.J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec  &  Peo  4s  tr  ctfs  '45.  A&O 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Rv  trctfs  4s  1943  F&A 
Phila  Tr  col  4s  Fb  '15 '17  F&A 
VV  Phila  Pass  2d  5s  '26. M&N 

Phila&WChester  1st  5s  '18  .J&J 
Mtge  g  4s  1954. ..J&.J 

Pitts  Alleg&Man— See  Phila  Co 

Pitts  &  Birm  Tr— See  Phila  Co 

Pitts  &  Charleroi— See  Phila  Co 

P  McK  &  Con— See  W  Penn  Rys 

Pitts  McKeespt  &  Greens!)  Kv — 
1st  g_5s  1931 J&J 

Pitts  Trac — See  Phila  Co 

Portland  (Me)  RR— 

lstg43*s  1913 M&N 

lstconsg.33*s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g.r»s  Nov  1  1915    -M&N 

Portland  ((  Ire)  Ry — 
1st  &  ref  g  5s  1930  op.  ..M&N 
City  &  Suburban  Kv — 

Consol  g  68  1916  op  M&S 

cons  g  Is  L930  op  1915  J&D 
Oregon  Water  Power  &  Hv — 
1st  g6s  1932  op  191 '-'        J&J 
Portland  City  &  Ore  By 
lsl  b  6    1921  op  191  IF&A15 
Powi  e  Un  BR  (San  Fr) 

Providence  Securities  Co — 
Deb  g  4s  1957  op  Mr  gu  .M&N 
1:  1  Sub  isi  g  L'li  is  i960    J&J 
United  Tr  &  El  1st  5s  '33  M&S 
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Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09  op_.M&N 
Camden  Sub  1st  5s  1946.  .J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949.. M&N 
Newark  Passenger  Railway — 
New  Pass  con  5s  g  1930.  .J&J 
N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928. ..J&J 

2d  5s  extended  to  1924. M&N 
Nor  Jersey  St  Ry  4s  1948  M&N 
Paterson  Ry— Con 6s g '31  J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Mch  1  1953. -M&S 
Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op.-.F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912. ..F&A 
TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry — See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 
City  Pass  Ry  1st  M  5s '09.  A&O 
Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935.-- J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  5s  g  1930.-A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt — 

Coll  trg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Rv  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rvs  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd- 

lst  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.. J&J 
Schenectadv  Railway  Co — 
1st  g  44s  1941  op  1911. M&S 
Consol  g  44s  '53  guar. .M&N 
Schuylk  Trac—  1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Rv — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32.. M&N 
Scran  Suburban  6s  '09.  M&N 
Scran  &  Carb  Tr  1st  6s  '23  J&J 
Scran  &  Pittston  6s  '23. .A&O 
Seattle  Elec  g  5s  '30  op.. .F&A 
Con  &  refg  s  f  5s,  1929.  -F&A 

Convertible 

5%  g  notes  Feb  1  191 1_. F&A 
Seattle  Ry  5s  1921  op  M&N 
Second  Ave— See  N  Y  Citv  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  NY  City  Rv 
South  Elec  Ry — See  United  Rvs 
Southern  Light  &  Traction — 

Col]  tr  g5s  1949  opt M&S 

South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColonv 
So  Side  El  44s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt   M&N 
Springfield  (1111  Rv  &  Lt  Co— 

Coll  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926. .     J&J 
Steinway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  RapTr  1st  g  5s  1946  M&S 

2d  mte  g  5s  1930... J&.J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1033  9  fop   ..J&D 

Tar'nWPl&Ma — SeeNYCitvRy 

Taun  &  Brofk  1st  g  5a  '17.F<tA 

Taunton  &  Pawtucket  St  Rv — 

Bristol  Co  1st  g  5a  1921  J&J 

Taunton  St  Ry— 5a  101 4.. J&J 

Taylor    Ave — See  T"n  Rvs  (St 

Terre  Haute  Trac  &  [Jghl 

1st  con  M  g  5s  1944..    ..M&N 

Terre  Haute  El— 5a  '20.   .l&J 


o    74 
a    964 
a  105 
a  103,4 

a    85 

a    71 M 

a  107^ 
a  107 
a  104 
o  98 
a  724 
a  116 
a  100 
a  106 

a    96 


96  4 
94 


97 


n  1234 


100 


884 


a  104 
a  101 
a    844 


a 


a 

a    94 

99  4 

a    75 
a    96 


a    98 


Ask. 


103^ 
92 


100 
a    80 

a  100 
a  95 
a    94 

a  97 
a  99 
a    94 

107 

100 
a  105 
a  105 
a  1044 
a  97 
a  994 
a  96 
a  102 


a 


a    994 
a 

&  Cov 

(St  L) 

a    82 

Tol 


Corp 
a    94 

n 

an 

a    95 
a    934 
a 


a  102 
a  98 
nd  Elec 

a    94 

a 


a 

Louis) 

94 
a     96 


744 
97  4 

106 

105 

90 

72  M 

1084 
108 
108 
100 
734 


Bonds. 


Bid 


97 

98 
97  % 
96 
99 

99 


126 
100 


89  4 
99 


105 
85 

98 

974 
96 

99  M 
80 


99 


1044 


85 


100 

102  4 

974 

115 

1024 

112 

112 

1054 

98 
1014 

98 
104 


85 

1004 
100 


85 


944 
100 
102 

994 

94 

98 


104 
99 


96 
100 

ioo" 


95 
98 


Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt.. J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 
Tol  Con  St  Ry— Con5s'09.J&J 
Tol  Irac  cons  g  5s  1909 ..J&J 
Tol  &  West  Ry  1st  g  5s  '26. J&J ; 
Topeka  Ry— 5s  '30  op  '15.. J&J 
Toronto  Rv  44s  '11-'21..F&A 
Trenton  &  N  Bruns—  5s  '32. J&J ! 
Trent  St  Rv— con  g  5s  '38.. J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1  1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..J&J  15 

Guar  g  5s  1937.. J&J 

Minn  St  &  St  Paul  City — 

Geng5s  1911 J&J 

Cons  guar  g  5s  1928.. .A&O 

Underground'Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. M&N 

44s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.  J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24. ..M&S 

Market  StCab  1st  6s  g  '13.J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rvs  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 

Inc  fund  g  5s  1936 J&D 

B  C  &E11  Mills  5s  g  g'd '16.J&J 
BaltCityPa.slst5sg'll_.M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  44s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Rv  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rvs— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  4s  July  1  1934 J&J 

Coltr5  4  notes, '09, op.'08.J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12.  J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CompH  &  MTer6s'13..J&J 

Tavlor  Av6sg  1913 J&J 

St  L  Cab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915.M&N 

Geng5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s  '14M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Debg44s  1919 M&N 

Cong  4  4s  2004 .J&D 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Trov  Citv  Rv  5s  g  1942.. A&O 
Unit  Trac(Pittsb) — See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  44s  1941 M&S 

Utica  Belt  L  1st  g  5s  1939. M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  g5s  1910..J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s  1952 J&J 

Richmond  Pass  &  Power  Co — 

1st  eons g 5s  Jan  1  1925 ..J&J 

Rich  Trac  1st  5a  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Washington  Bait  &  Ann  El — 

1st  M  g5s  1935 M&N 

2d  M  g  5s  1930. M&N 

Wash  Ry  &  Elec  g  4s  1951. J&D 
Anacost  &  Pot  5s  1949...  A&O 
Capital  Trac— See  under  "C" 

City  &  Sub  5a  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  191  i         K&O 

Metropolitan  1st  5s  1025. F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5a  1  020    .J&J 

6<£gnotes'li  op'OOor'lO  J&J 

Wat'  ills  &  Vor  Rv 

1st  1922  op  K&O 

Watt  irnpike    &    RR  — 

West*  '        lyRy 

West  Chester  (Pa1*  St  Rv— 

1st  g 5s  Aug  I   1932    .  ..    F&A 
W  Chic  St — See  Chic  Union  Trac 


a 


a  45 
a 

a    85 

a 

o  65 
a  95 
a    96 

o 

a  97 
a    95 

a    91 


a  101 
a  1044 
a  1024 
a  118 
a  118 
a  106 
a  106 

a  100 
a  103 

92 

72 

22 

(St  Lo 


a  102 

90 

a  88 

60 

75 

71M 
102 
104^ 
1054 
109 

94 
106 
101 
100 


544 
83  h 

10 1 4 

924 
110 
115 
1074 
109 
110 
110 


83  H 
a  100 

a 

a  101 
a  1014 
a  106 
a  106 
a  1004 
a  107 
a  104 
a   110 
a  104 
a    90 
a  107J4 
a  107 
a  -86 

824 

a  97 
a  974 
a  105 
a  1054 
a  1  to 
a  109 
a  106 


a    95 

a 

a 


45 
80 


a    95 


Ask 


90 


79 
90 
87 

"97  4 
97 

i"65"~ 

100 
94 


1064 
105 


108 
108 


105 

93 
73 
23 

uis) 


57 

88 

101 

1034 
108 
103  4 

111 

a  108 
a    994 

Basis 
See  Un 

o    95 


91 
89 

70 
76 

72 


Bonds  and  Stocks. 


102 

85  % 
55  4 
834 

162" 
93 


109 


111 
112 


83  4 
1004 
1014 
1014 
102 

1064 

107 

1004 

1044 
1104 
1044 

91 
108 
108 

86  4 

83 

99 

99  4 
107 
1074 
112 
110 
107 


100 
1104 
108 
105 

48 

90 
104  4 

97  4 

70 
60 

88  4 


115 
104 
113 

110 
101 

54% 
Tr  (Al) 


99 


Bid. 


West  End  St— See  Boston  El 
West  End  Trac — See  Phila  Co 
W  Ohio  Ry—  1st  5s  1921.. M&N 
West  Liberty  St — See  Phila  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931.. J&J 
W  Phila  Pass — See  Phila  R  T 
West  Side  St— See  Mil  El  Ry&L 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951... M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21. A&O 

Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

WinchesterAv — SeeNHav  St  Rv 

Winnipeg  El— 1st  ref  5s  '35. J&J 

Worcester  &  Conn  Eastern — 

lstsf  g44s  1943 J&J 

Wore  Con  St  44s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17.. A&O 
Worc&Southblst  44s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 
Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred.. 100 

Aurora  Elgin  &  Chicago 100 

Preferred 1 00 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFv— SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'wav  &  7th  Av— SeeNYCyRv 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden&Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   D  C) ...  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 
Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com.. .100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Rv 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
City  Pass  Ry — See  Reading  Tr. 
Citv  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus   Ry — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  (S20  paid) -.100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred 100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common ..100 

Preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Rv 100 

'Duluth  Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rvs  com  . .  1  ro 
Easton  Consol  Elec  ($25  pd).  50 
East  Head's:  El— See  R'd'gTrac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City 
El  Pi  Co  common. 

Preferred     vm, 

i'k&TIad— See  PhMaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhl 
Ft  Wayne  &  Wab  Val  Tr 

Preferred     . 
42dSt  &  Grand  St  Ferry—: 
42d  St  M  &  St 

kf&Som  Phil  R  T| 

Galveston-Houston  Elec  Co  100 

rred 1 00 


Ask. 


97 
1034 


a 

a    934 
a  102 

81 

924 
1024 


103 

a  100 

a  90 

a  98 

a  98 

a  98 

o  85 

a  90 

Mah&S 
&  Zane 


404 
864 
46 


34 

83 


85 

1304 
d    89 
d  109 

1034 

56 


51 

55 

188 

1T2" 


1304 


20 

70 

182 

2 

74 

116 
45 
24 
12 

4 
124 


75 
69 
75 


12 

40 

100 


54  *A 

25 

65 
n  10 
d    25 

394 
79 

40 
85 

d 

Y  City 

25 
85 


82 

98 
1034 


95 

95 

1034 

85 

974 
1044 

95 


1034 
95 


101 
"98" 


Ry  &L 

sv 


5 

15 


464 


35 

87 
954 

~90" 

131 

90 
110 

114 

59 

13 

55 

554 
195 

122" 


131 


25 

75 

200 

3 

10 

119 
454 
244 
14 

44 
134 


59 

78  4 
88  4 
133 

23 
61 
110 
794 

155 
78 

190 
160 
854 

44 

..... 

964 
"564 

974 
1054 

100 
71 
80 


14 
45 
125 
115 
56 
40 
72 
14 
30 

45 
80 


41 
B7H 


Ry 


15 
65 


30 

S7  4 


a  Purchaser  also  pays  accrued  Int.     c  Assessm't  Dd.     d  Price  per  share,  not  r>er  ct.     k  Last  sale,  n  Nom.  g  Sale  price,  x  Ex-div.  y  Ex-     ht8. 
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STREET   RAILWAYS-MISCELLANEObS  SECURITIES.      [vol.  lxxxyh. 


Stocks. 


Par    Bid.        Ask 


Geary  St  Park  &  Ocean  RR.100 
Georgia  Ry  &  Electric  Co ...100 

Preferred     100 

Germant'n  Pass— See  Phila  R  T 
Grand  Rapids  Ry 100 

Preferred 100 

Green  &CoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  CcltX) 
Havana  Electric  Ry. 100 

Preferred 1 00 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  com  100 

Preferred 100 

Houston  Electric  Co 100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt .100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leb  Val  Tr  com  vot  tr  ctfs.  .   50 

Preferred  vot  tr  ctfs     50 

Lexington  <fe  Interurban  Rv     50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 1 00 

Manhat  Elev  Ry  (N  Y) 100 

Met  St  RR— See  N  Y  Citv  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Milw  Elec  Ry  &  Light  pref..l00 

Montreal  Street  Rv 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 1 00 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 
NewOrl  Rvs  &  Light  Co 100 

Preferred 100 

New    York    City    Ry— 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &St  Nich  Ave.. .100 


*77~4 

"79" 

81 

83 

58 

60 

83 

86 

105 

32 

34% 

80 

88 

160 

175 

20 

22  H 

92  y, 

30 

34 

80 

85 

94 

94  % 

56 

75 

104 

105 

62 

70 

12 

13% 

14% 

1454 

34  4 

34% 

30 

31 

51% 

54 

k    75 

•  _  —  —  — 

"80" 

96 

41% 

44 

80 

82 

30 



8 

94 

58 

d  ..." 

"16" 

d    14 

15 

7 

9 

43 

47 

65 

83 

38  M 

99% 

113% 

114 

12% 

13 

60  h 

61 

31 

70 

75 

147 

147% 

15 

17 

42 

44 

100 

107 

203% 

204 

29 

73% 

75 

32 

75 

82 

18  % 

18% 

41 

44 

14 

20 

115 

140 

90 

130 

50 

80 

75 

92 

200 

270 

215 

265 

30 

Stocks 


Par 


New  York  City  Ry  (Concluded) 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% 100 

Second    Ave 100 

Sixth  Ave... 100 

Third  Ave 100 

Twentv-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 

Norfolk  &  Portsm'th  Trac. 100 

Norfolk  Railway  &  Light...   25 

Northampton  (Mass)  St  Ry  100 

Northern  Ohio  Tr  &  Light ..100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Rv— See  P  S  C. 

North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction— Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Paducah  Tr  &  Lt  com .100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction. 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  &  Birmingh'm  Tr. .  .  50 
United  Traction  pref 50 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

Continen  Pass  Rv  ($20  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frank  f'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  ($15  pd)  50 

Hestonville.  M  &  F  com 50 

Preferred 50 

Phila  Cv  Pass  Ry  ($23%  pd)50 
Phila&Gray's  Fy  ($25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  &  3d  Sts  Rv  guar 50 

13th  &  15th  Sts  Pass  Rv...50 
Union  Pass  ($30  5-6  paid).  .50 
Union  Traction  (#17%  paid)50 
West  Phila  Pass  guar 50 

Pittsb  &  Birm — See  Phila  Co. 

Portland  (Ore)  R  L  &  P,  com  100 
Preferred 100 

Presidio&Fer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J_.100 

Camden  &  Sub  ($5  paid) 25 

Consolidated  Trac  of  N  J..  100 
Jer  Citv  Hob  &  Paterson..l00 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
3o  Jersey  Gas  Elec  &  Trac  .100 

Puget  Sound  Electric  Ry...l00 
Preferred 100 

Railwavs  Companv  General..  10 

Rap  Tran  St  Ry — See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry._50 

Rhode  Island  Sec — See  Prov  Sec 


Bid. 


29 
160 


lis 

33% 
250 

20 

d    18% 
U>108 

18% 

34 

82 

17 
50 
30 
95 
65 
80 


43  4 
43  4 

57~" 

25 

324 


22% 


89 


49% 


60 

88 
10 

98  % 

89 
d     12 

73% 

27 

28 

240 

Zl20 

35 

82  % 

d      8 

vice  Co 
d    27 
d  150 
d    75 


Ask. 


33 
190 

60 
138 

34 
325 

25 

19 

115 


35 
84 

20 
55 
40 
100 
80 
86 
15 
45 
20 
75 
44 
44 

60 

26% 

37 

45 

22% 

fc304 

135  4 

634 
387 
1204 
130 

464 

65 
k  167 
k    87% 

894 
265 
i!60 
270 
200 

50 
211% 

61 
89 
20 

100 

92 

14 

74 

40 

35 
250 
122 

40 

85 


rp. 


155 


Stocks. 


Par     Bid. 


Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Street  Ry  pref ...100 
Rochester  Syracuse  &  East. 100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf  .100 
Sao  Paulo  Tram  L  &  P  Ltd. .100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 

Preferred       ..    100 

Seattle  Electric  Co. 100 

Preferred 100 

Second  Ave  ;NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave — See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr — See  Publi 
South  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inland  Empire  RR — 

Capital  stock 100 

Preferred  ctfs lOOl 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co ..100 

Terre  Haute  Trac  &  Light. .100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Ry 
13th  &  15th  Sts — See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 1 00 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Rv  &  Light  pref...  100 
23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila. 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred 100 

United  Trac— See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  Mex&MtVernon  100 
Wash  Baltimore&Annapolis  1*0 
Wash  Ry  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co  100 
West  End  St  Ry — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred ..100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


75 
87 
98 


45 
80 

149" 
10 


15 
96 


93 
101 

Ry 


c  Servic 

54 
d    48 

35 

65 

79% 

n    65 

n    96 

109 

"964 

Tran. 


84 
1064 
83 

94% 
120 
ap  Tran 


17 

824 
Rapid 

22% 
61% 
d    11% 
32 
48 

Sec  Co 
40 

74 
38% 
x    86 
120 

Ry 


Ask. 


76 

89 

101 


30 
47 
85 

150" 
12 
50 


s    964 
s    80 


e  Corp 
56 


45 

75 

81% 

75 
102 
110 

166" 


35 
"16" 

107 
86 

9S% 
150 

175 

19 

87 

Transit 

23 

62 


34 

49 


45 

7% 
39  4 
86% 
135 


5 

8 

42 
75 

35 

60 
168 

38 

87% 

71 

a  Purchaser  also  pays  accrued  interest,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  s  Sale  price,  x  Ex-dividend,  y  Ex-rights,  w  New  stock. 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (a)  indicate  that  tho  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given,     Prices  not 
larked  are  flat  prices, 


Bonds. 


•OAL,  IRON  &  STEEL  BONDS 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28.  .J&J 

Buffalo   Iron   5s   1925 A&O 

Buffalo  &  Susq  Iron  Co 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910MAS 
Clairton  Steel  g  5s  '09  to  13  J&J 
Cel  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb5s  1911 F&A 

CC&IDev5s  Ap'09(e.o,t  ,  J&J 

Col  Fuel  Co  6s  gen  g  '19.M&N 

Gr'd  RJvC&Cg6sJly'19  A&O 
Colorado  Industrial  — 

1st  ggu  5s  ser  A  &B  '34opF&A 
Col&Hock  C&]    Ifll  g  5s  '17  J&J 

Coll  trust  purch  in  &  m  s  f  6s 

Oct  1956  red     ...      ..J&J 

Consol  Coal  (81  L)  6s  1911   M&8 

Consolidated  Indiana  Coal — 

1st  h  f  g  5s  19:f5  gu  opt  J  AD 
Consolidation  Coal  <  !o — 

Ref  g  44s  L934  Opt 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06 
Dominion  Coal  Co,  Ltd— 

1st  s  f  g  6s  '40  op  1910 
Dominion  Ir  &  8  5s  1929. 
Fairmont  Coal  58  1931 

Coll  tr.5%  notes  '09  opt. 
Ill  Steel  Co  deb  5s  1910 

Deb  r,<  1913 

Jefferson  &  Clearfield  C  & 

1st  g  5s  L926       1     1 

2d  gold  5s  1926  .1  ■•  l; 

Kanawha  &  Hocking  C  &  C  (  0 

1st  g  gu  s  f  5s  '51  op  '06._J.VJ 
La  Belle  Iron  Works — 

1st  mg  6s  Dec  1923 J&D 


.MAN 

F&A 

Ml  N 
J&J 
J&J 

.MAS 
J&J 
K  &O 

I  Co 


Bid. 


C  I  & 
75 

85 
111 
105 

97 

99 
a    92 

b  54% 
94  4 
75 
60 
100 
•J.', 

74% 
a    84 

a    95 
a 


RR 
80 

87  4 

108"" 
100 

1004 
96 

44% 


a    85 

90 

a    95 


Ask. 


79 
a    91 
a    99% 
a  100 

a  100 


a 

994 
a  103 


100 

754 
90 

101 
100 

90 

93 


95 
79% 

'11 

L00 


100; 


104 


Bonds, 


Bid. 


LackSteellst  g5s'23opto'06  A&O       964 

5%  g  notes  1910  opt M&S'a    954 

5%  g  notes  1909    M&S  a    984 

Lehigh  Coal  &  Nav— 44s'14Q-J  1024 
Railroad,  gold,  4s,  1914. .Q-F  99% 
6s  extend  to  4s  g  1914... J&D       98.i 

Consol  mort  7s  1911 J&D     109% 

Gen  M  g  44s  May  1924.  _Q-F     101% 
Funding  4s  g  July  1  1948.J&J     101% 
Maryland  Steel  1st  5s  1922. F&A     103 
Monong  Riv  Coal— 6s  1949  A&O     111% 
N   Y  Suso&WCoal-6s  '12. M&S       98 
N  Y  &  Wilkes-B  Coal  6s'33  M&N        10 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 J&J     1084 

Consol  g  6s  Oct  15'24.A&015     101 
Pennsylvania  Coal  &  Coke — 

1st  s  f  g  5s  Julv  1  1932  op.  J&J  a    90 

Cons  1st  &  coll  tr  g  5s  '53M&S       30 

Penn  Steel  1st  5s  1917   ...M&N     101 

Pa&Md  Steel  Cong  6s '25   MAS     110 

Span.-Amer  Iron  6s  1927. J&J     1024 

Pitt-Buff  lstsfg5s'34op'14  J&J     102 

Pittsburgh  Coal  Co— 

1st  s  f  g  5a  1954  opt J&j'a  1034 

PWh&LECoal  lstm4s'31  J&J  25 
Pleasant  Val  Coal  5s  L928..J&Ja  87 
Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt    A&O       974 
Rochester  &  PlttS  Coal  &  Iron 

Purch  money  g  5s  1946  M&N  a 

Iron  &  8  Co  1st  68 '20.  F&A      1054 

Cons  44s  1918 A  A  •<  la     90 

Samersel  Coal  5    1932  opt   FA  \\a    90 
ipan-Amer  Iron  Co — See.  Pa  Steel 
SunCrk  Co  col  tr  sf  g  5s  '4  i  J&Ji     ... 
Sunday  Creek  Coal  g  6s '12  J&Dla    95 
Susquehanna  Coal  6s  191 1     J&Ja  103 
Templelr  1st  &  coltrg4s"25  J&J      101 
renn  C  1  &  1;  1:.  Geng5s'51  J&J     103)  1 
I  erm  Div  1st  6s  Jail  '17    A&O      107 
1.11  in  Div  Is1  con  6s  'iv     J&.l      io.h'j 
Steel&Shipbdg  fis  '30. J&J     101 

Cahaba  CMCo  Isttis  '22    J&  l>     

De  Bard  C&l  Co  6s  L910.F&A     1014 


Ask. 


97% 
97 
100 


113% 


95 

34 

103 

111 


1024 

105 
30 


99 


110 
93% 
93 

80 


lot 
103% 

107  4 
1104 

1 111: 
110 

nil 


Bonds. 


Bid. 


Union  Steel  Co  1st  5s  '52  gu  J&D 
U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'HVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op'13.M&N 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel—  lstsfg5s  '53 .J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S 

ELECTRIC     LIO.H'1,     GAS     & 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Amer  Lt  &  Tract  6%  notes  A&O 
Ail  ta  Gas  Light  5s  g  1947.    J  A  I) 

Bait  Elec  1st  g  5s  1939 J&J 

May  City  Gas  1st  g  5s  1920.J&D 
Bay  Counties  Power  5s  '30. M&S 
Blnghamton  Gas  5s  1938. .A&O 
Binghamton  Lt  Heat  &  Power— 

1st  5s  Julv  1  L942  opt  '12A&0 
Boston  El  L  1st  con  5s  '24  M  &S 
Mrnlgeport   (Ins  L  4s  1052      J&J 

Bronx  Gas&Elec  1st  5s  '51.J&J 
Krookline  Gas  5s  Augl'13  F&A 
Ukl'nUnGaslst  con5s  g  '45  M  A-  N 

Deb  6a  1909  (conv  1907)  M&S 
Buffalo  City  (las  g  5s  1947  A&O 
Buff  Gen  Elec  K  f  g  5s  '39  F&A 
Bufl  &  Niag  falls  El  L  &  Pow— 

1st.  g  5s  L942 F&A 

Burlington  (Vti  Gas  Light  Co  — 

1st    g   gu   58    1955 J&J 

Butte  Electric  &  Power — 

1st  :■  sink  I'll  6s  1900 -51. J&D 
Cal  Gas  &  Elecl  Corp— 

Sink  fund  g  5s  1933  opt    MAS 

Cal  Cent  Gas  &  El  5s  '5]   F&A 

cine  Edison  Deb  6s  1913. .  J&J 

Deb  g  5s  1910  guar.  M&S 

1st  g  5s  July   1926  op  '10  A&O 

Cinn  Edison  flee— 5s  1917  J&D 


a  102^4 

o  112% 

a  112% 

102% 

a  100 

an  85 

96 

80 


a  100.4 

754 

115 

o  104 

86 

a    93 

102% 
a    97 


a 

a  1084 
a    88 
an  93 
a  100 

1054 

144 
57 
a     98 

a 


a    94 

ss 

100 
a  100 

«i     99  4 
a  100% 

a  Kil  4 


Ask. 


103 

113% 
113i$ 
102% 

105 
90 
97 

86% 


1014 

76 
118 
105 

87 

97 

166" 

100 
110 

"99" 

106% 
145 

60 

994 

103 
96% 
964 


99% 
100% 


c  Purchaser  also  pays  accrued  Interest,     b  Basis,     k  Last  sale,     n  Nominal.     «  Sale  price. 


Dec.  1908.1 


MISCELLANEOUS  SECURITIES 


45 


Bonds. 


Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..A&0 
Colo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O 

Oom'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.J&J 

Consol   5s   1939 J&J 

Gen  g  4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08.J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935  J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).  See  un 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948 F&A 

Gonsum  LH&PCo  (Eliz,  N  J)- 

5s    1938 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  -M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918  op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec — 

lstgsf5sMar  1 93 1  op . _.M &S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  sf  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. . F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5sg'28J&.I 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912_  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

Gas  Light  Co  of  Augusta,  Ga — 

1st  M  5s  1933 A&O 

General  Elec— 3!4s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29. J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt  ..J&J 
Hudson  Co  Gas— 5s  g  '49  .M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.  .M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Udiana  Ltg  4s  '58  op  "w  i"  F&A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Iad'sGas— 1st  con  g  5s'52_A&0 

Jackson  Gas  5s  g  1937 A&O 

KansCity(Mo)Gas  5s'22_.A&0 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913..  _A&0 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  Aext  g  5s  1934 A&O 

5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11  _J&D 
Lansing  Fuel  &  Gas  5s  '21. A&O 
Lockport  (NY)  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920.  _.  F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07.  M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  _ .  _  J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953 ...A&O 

LowellElLtCor  1st  5s  g'14  J&J 
Madison  Co  (NY)  Gas  &  Elec— 

1st  g  5s  Jan  1  1932  opt.. J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  e  5s  Mav  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt..M&N 
Memphis  Light  &  Power — 

Ref  g  5s  July  1    1930 J&J 

Mexican    Light  &  Power — 

1st  g5s  1933  s  f F&A 

Mich  City  G&E1  5s  '37  op'10  J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MlnnGas— Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

Consol  g  5s  Dec  1  1934.. J&D 
Mo  Edison  Elec  5s  g  1927.. F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.. M&N 
Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949. ..  J&D 
Montreal  Lt,  Ht  &  Power  Co— 

lst&coltr  g4"4s'32op'12.J&J 

Gold  5s  1933  op  1913      .A&O 


Bid. 


a  100 

a    94 

102 

a    93 

a    90 
a  102 

a    99 
104  % 
1109* 
93 

a    94 

a    93% 

79% 
a    90 
der  N 

99 

a  100 
a 


a    98 

91 

a  100 

102% 
a    96 

102 
a    99 

a    98 

a    92% 
106 
108% 

a    93 
a    96 

a  102 
107 

a    95 

a    99 

85 


a 

82 

136 

a    97 

99 

95 

a    90 

a    92% 
104 

a  25 

a  22 

a  95 

a  30 

o    65 
60 

a  95 
a  86 
a  91 
95 
a  88% 
a    65 

a  100 

101 

110 
88 


a 

102 

100% 
a    97 


92 

a    95 

100 

92 


96 
a  100 


a 

a  105 

a    94% 


98 


a    86 

93 

91% 
a  100 

a    97 

a  109% 

o  102 

a    97% 

97 

a  100 


Ask. 


105 
97% 


Bonds. 


Bid. 


93 
103 

101 


111 

93% 
96 


79  % 
96 
Y    City 

101 


96 


93 
101 
103 

98 


101 
100 

95 

107 


96 
100 

105 
108 

98 

100 

88 

k    92% 


100 


101 
95 

95 
105 


30 

100 

60 

75 
65 

98 
90 


90 
70 


91 
96 


103 
100 

100 
96 

98 


100 


101 


107 

97 

102% 
100 


a 


85 

85 

87 

128 

104 

102 

90 


167 
100  Ms 

103% 
85  % 

100% 

109% 

100 
99% 

107 

101 

104 
95 


95 
105 

90 

88% 


a 


89 
95 
93 % 
106 

99 


105 
101 
101 


Municipal  Gas  &  Elec.  Roch-  -  a    95 
1st  M  g  4Hs  1942  op  '12  A&"  a    98 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 
Hoosic  Falls  111  5s  1935.A&0 
Cent  Ind  Ltg  5s  1927.. M&N 
Charleston  Ill|4%s  1935. A&O 
Twin  State  G&E  4%s'26.A&0 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948       J&D  a 

N  London  G  &  Elec  g  5s'27A&0 
2d  m  5s  1929 A&O 

New  Milford  PowerCo  (Conn) — 

1st  sfg5s  1932 F&A  a  100 

N  York  City— Consolidated  Gas 

Conv  deb  6s  1909 J&J 

6%  notes  1909 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 
1st  g  5s  Dec  1  1948. ..J&D 
Pur  inon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27..J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948. J&J 
NY  &ER  Gas— 1st  g  5s  '44  J  &.I 

Con  5s   '45... -J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 

N  Y  &  Rich  Gas  g  5s  '21...  M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&So    95 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J  a  97% 
Deb  g  conv  6s  1910  ..A&O  a  93 
Candeb  g6sSerA  conv'HA&O  o  93% 
Can  deb  g  6s  B  n-conv'14  M&N  a  93 
Can  deb  g  6s  SerC  1914. M&N  a    93 

Niagara  Light,  Heat  &  Power — 

1st  rnortg5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  M  &N 

Northern  Cal  Power  5s  r32_J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938. ..A&O 

North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.,I&J 

Norwich  (NY)  G&E 5s g'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 J&J  a 

Omaha  Gas  1st  con  g  5s  '17  F&A  a 

Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13-..F&A  a 

Pacific  Gas  Impr— 4s  1930.Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 
Consol  g  5s  1949 M&S  a 

Pawtucket  Gas  4s  1932 ...M&N  a 

People's  G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.  _M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36. J&D 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co 

1st  g  5s  1923  op  1908    .      J&J 

Phila  Co — See  under  St  &  Elec  R 

Phila  Elec— Tr  ctfs  g  4s  '49. J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51 .  .F&A 

Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt      J&D 

Cons  m  g  58  1936  guar       J&J 

Quincy  Ull)  G  &  L  5s  1929.M&S 

Reno  (Nev)  P  L  &  W  6s  '44. J&J  a  100 

Roch  Gas  &  Elec— 5s '12.. M&N        99 % 
2d  m  4%s'20op'10..M&8  15.        95% 

Rome  (N  Y)  Gas  El  &  P— 

1st  5s  g  1931 J&D  a 

Rutherford  &  Boiling  Spgs  Gas 

1st  6s  1911 M&S  a    95 

Saginaw  Citv  Gas — 5s  1916M&N  a 

Sf  Joseph  Gas— 1st  5s  1937. J&J  a    90 

St  P  Gas  L- Con  ex  6s '18.  _  J&J  a  106 

1st  6s  1915    J&J  a  107 

Gen  g  5s  1944 M&S  a    94 

San  Diego  Cons'd  Gas  &  El — 

1st  refg  5s  Apr  '35  opt... Q-J  a    88% 

San  Francisco  Gas  &  Elect — 

Gen  m4J4s  1933 M&N        90 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910.    .    M&S  a    99 

Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910     .J&D  a    98 

Somerset  Un  &  Middlesex  Ltg  - 

Mg  4s  Dec  11943      J&D  a    68 

So. Bend  &  Mishawaka    Gas — 

Cons.g.5s,192('>,opt.'08     J&J  a    95 

Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.AAOa 

Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931  ..MAN  a    60 

Syracuse  Gas  a  5s  .Ian  '46. J&J  a  101 

Syracuse  Light  &  Power — 

Col   tr  g  5s  1954..      J&J        70 

Syracuse  Light 'g  5s  g  1951  J&n       97% 

iTacoma  Gas  ref  g  5s  1926.J&DO    57)4 

Toledo  Gas  Elec  &  Heat — 
Con  1st  g  5s  1935 -A&O  a 

Topeka  Edison  g  5s  Sept  1930 
red  1915 J&J  a 

Trenton  G  A  El  Co  e  5s  '49-M.tS  a 


94 

93 

85 

90 
96 

100% 

88 

117 

103% 

105 

103% 

101 

98 
Secur 

75 
102 

98 

109 
97 


Ask. 


101 


95 
90 
89 
90 
131 

105 


103 

168 
100% 


87 
101% 
HlH 
105 
10134 
110 
103 
108 
100 


100 
108 

93 

92 
100)4 

100 

98  % 
96 

95  % 
95 
95 


95)i 

102)4 
100 

80 

90 

95 

96 

97% 

95 

97 

101 

93 

95 
96 

98 

96 

96 

90% 


93 

102 
90 


103 

100 

ties. 
75% 
102)4 
103 

112 
100 


102 

101 

99 


100 

100 

95 


9634 
9234 


Trov  Gas  2d  r,s  1923 
Consol  5s  1939 


F&A 

M  *  V 


50 

93 

103 

106" 


101 
100 

70 

97)4 

95 

10234 

75 
"62"" 

75 

96 
105 
105 


Bonds. 


Bid. 


102 

96 

a  100 

a    85 


a 


a    98 

95 
95  % 

88 

104 

100 
96 

a 

97)4 

95 

100 

106 

104 

a  101 


92)4 
99 
94 
92  % 

100 
95 


91 


a    89 


a  91% 
a  93  34 
a  100)4 

a  100 

a    99 

a    91 

104)* 

85 

anlOl 
an  100 
a    76 


Union  El  Lt  &  Pow  Co  of  St  L— I 

1st  g  5s  Sept  1  1932 M<tSl 

Ref&ext  5s  '33  op  aft  '18M&N  a 

5%  g  notes  Janl5'09,  J&J  15. 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1909-18.  ..M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g  434s,  1929  .M&N 
Unit  Elec  Co  of  NJ4s  1949 ..J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937. F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910.  .A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas — 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08.  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  _ F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916.  J&J 

Conv  s  f  g  5s  '31  opt  '12.. J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co— 

1st  5s  1923  op  1913  ..  J&J 
Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956         A&O 

Wyoming  Vallpy  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910  J&J 
TELEGRAPH   &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27_  _J&J 
American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  4s  '36  conv  af  '09M&S 

5%  gold  notes  1910.  _.J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1909-16  ..J&J 

5s  g  Jan  1  1909-1919 J&J 

Ches&PotTel  cons5s'09-29_  J&J 
Com'cial  Cable— 4s  g  2397.Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuvahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929.. J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg— 

Deb  5s  1915-. A&O 

5s  Apr  1916. A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926.. .F&A 

GenS  Fd  g  4s  Nov  '29.. M&N 
Pacific  Teleph  &  Telegraph— 

lst&  coltrsfg58'37op'22J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

5%  g  notes  May  1  1909 .M&N 
Western  Union — 

Collateral  tr  cur  5s  1938.  _  J&. J 

Fdg  &  R  E  M  434s  g  '50.  M  &  N 

Convg48'36op'l2SerA  M&N 

Mutual  Union  6s  1911    .MAN 

Northw'n  gu  g  4>4s  1934.J&J 
WATER    BONDS. 
Artesian  Water  (Tenn)  5s'09JAJ 

Consol  5s  1909 J&J 

Blrmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939 FA  \ 

Blue  Lakes  Water  1st  es'SML^ 
City  Water  (East  St  Louis, 111.) — 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  n  .r>-  July  1  191 1-26... J&J 
Lack  Vallev  Water  5s  1927.  A&O  a  ... 
Long  B'chWaterSup5s'13. M&S  --- 
Loiusv  Water  Co  2d  5s   10. F&  A  a  100 

4s  194« ...J&J  a  100 

Metro  Water,  K  C.  4s  1919..J&J        47 
Morris  Aqueduct  4s  1915.  F&A  an 
\'  I  lav  Wat  conv  deb  4s'15.J&J  a  145 
JaklandWaterOo — 5s  er'o"l  5J  &.I        91 


Ask. 


91)4 
69 


8334 

73 

83)3 


87^ 
105% 


a    69 

92 

a  104 
99 

a  10034 
a  100)4 
a  100% 
a    8S 
102 


a  100 
an 


68 

105 
85 


91 
73 
96% 
a  100% 

96% 

91% 
85% 
97 


98 
98 


96 
99 
91 
94 

86 

a  100 


99 
100% 

93 

93 

71 

100 
97% 


105 
103 

166" 

100 

101% 

112 

107 

104 

95 

100% 
100 
93% 

101% 
98 

102% 

100 

92% 

91 

91% 

93% 

100% 


102 

96 

106 


104 

102 

77 

87 
88 
84% 
97% 


106 

75 

94 

105 
101% 

102% 
103 
103% 
91 
106 

103 

97% 

100 

100 

74 

"86"" 

96 
75 

96% 
100% 


86 

"95"" 

100 
100 

100 

100 
100 

"96" 

89 

100% 


101 

55 

100 

"92% 


■  Purchaser  also  pays  accrued  Interest.     6  Basis,     fc  Last  sale,     n  Nominal.     «  Sale  price. 
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Bonds. 


Omaha  Water  Co  5s  '46  op.J&J 

Prior  lien  g  5s  1916  opt.. J&J 
Passaic  Water  CoGn  g5s'37.J&J 
Racine  (Wis)  Water  Co — 

Guarg5sl931 M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  Julv  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5b  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Coltrg4s  1947 J&D 

Albany  Refrig'ng  &  Warehouse — 

1st  6s  1926. M&S 

AJJle  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16...J&J 
American  Agricultural  Chem 

1st  g  5s  1928  s  f  conv  rets  A&O 
American  Beet  Sugar 

6%  ctfs  of  ind  1910 M&S 

Amer  Cigar  Co— Guar  g  notes  4s 

Mar  15  1911  Ser  A.. .M&S  15 

Mar  15  1912.  Ser.  B.. M&S  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-'11.A&0 

Amer  Malt  6s  1914 J&D 

American  Pneumatic  Service  Co 

1st  m  s  f  g  5s  1928 A  &  O 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found's  6s  '35.A&0 

Deb  4s  1923  (w  i) F&A 

Amer  Strawb'd  Co  6s  1911  .F&A 
AmerThread  col  tr  4s  g  '19.. J&J 
Amer  Tobacco  6s  g  1944 A&O 

4sg  Aug  1  1951 F&A 

Amer     Woolen-Wood    Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g5s  1909-1919 J&J 

Associated  Oil  Co— 5s  1922  F&A 
Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'09to'31F&A 
Boston  Steamship  5s  g  '20.  A&O 
Boston  Term  Co— 3^s  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfs  dep.-F&A 

B'n&NYF'vlst6s,Jan1'11    J&.l 

Bush  Term  1st  conv  g  4s  '52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917.. .A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901..M&N 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925.. .A&O 
Ches  &  Del  Canal  1st  4s  '16. J&J 
Chic  B'd  of  Trade  4s  1927.. J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31  ,'21 .  J  &J 
(Sieve  &  Sandusky  Brewing — 

1st  s  f  g68  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

let  s  f  g  Ps  Feb  '31  opt.  J  AD 
Columbia  College  3s  1909.. J&D 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J 
•onsolidated  Tobacco  Co — 

Coll  tr  g4s  Aug  1  1951. .F&A 
Corn  Products  Refining — 

8kfddebg5s  1931 M&N 

Cov&CinBdg  1st  g  4s  1915.  -J&J 
«ramp  (Wm)  Sons  S'p  &  E  Bldg 

let  m  g  5s  1929  opt  . .  .M  &  S 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936  .  J&D 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5a  1927  (opt). M&N 
Erie  &  Western  Transportation- 
let  M  g4s'25opt'10gu..J&J 
Evansvllle  Brewing  6s  1915. J&J 
Evansvllle  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

lstg4%sJan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op. J&J 
Girard  Pt  Storage  3%s  '40.  A&O 
Gottlleb-Bauerachmid  t-Straus 

Brew  Co— 1st  4a  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  e  Rs  1027  JAJ 
Hall  Signal  1st  6s  1915  op.AAO 
Havana  Tobacco — 5s  1922  J  AD 
HawaiianCom&Sug6sl919  AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  Imp  5s '10.  MAN 
Hoster-Oolumbus  Breweries — 

let  g  6a  1955  opt JAJ 

Huebner-Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  5s  1928  opt.JAD 
Independent  Brewing  6s  '55  JAJ 
Ingereoll-Rand — let  g  5e  Dec31 

1935  opt  Dec  31  1910  JAJ 
International  Merc  Marine — 

Col  trdeb  4Hs  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  let)  1  1909  1929  FAA 
Internat  Nickel  1st  5s  '32. AAO 
lnternat'l  Paper— 6s  1918. F&A 

Con  conv  g  h  f  5b  '35op'09  JAJ 
Internat  Salt  g  5s  '61  op . .  .  A&O 
International  Silver  Bfl  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6a  '13  op  '08.  .JAJ 


Bid. 


Ask. 


78% 
a  98% 
a  104 

a    97 

100 

101% 
a  102 

86% 
99 

a 


92% 
93% 


82% 
96% 

o  ioo  % 

a    96% 
a    95% 

95 

95 

76 

6  5% 
103 

a 

a    85 


a    98 
a    64 


90 
106 
75% 


a    97% 

85  y2 

85% 
a  102 

n  95 
98 
a  96 
a 

a    98 

31 
a  92 
a  89 
a  90 
a    98 

82  % 

60 

97% 

96% 

54 

a 

a  102 
a  90 
a    72% 

a    50 


37% 
16% 


94 
a    95 

a  103 


84 
98 

a    90 

a  99 
a 

a    95 

a  94 
a  92 
an  90 

46% 
16 
a 

a  100 
50 
103 
100 


a  "56% 

65 


68 

84 % 
83 
104 
83% 
50 

a  ioey2 

98% 


82 
100 


100 


Bonds  and  Stocks.      Par. 


104 
8694 


95 

93 
94 

90 

82y2 

97 

100% 

97  y2 

96 
95% 


4%% 
107 


87% 
95 
101 
66 


10GM 

76 


98  % 
86 

86  y2 


100 

101 

98 

166" 

34 
95 
93 
95 
100 

85 

66 

100 
96  5 
60 

103 " 


73 

60 

95 

"40 

17 

76% 

95 
100 


75 

88 
100 

95 

101 
100 
100 

97 

92% 

92 

47  % 

17 
100 
103 

55 


105 
101 

43 

55 

75 
83 

95 

69 

85 

87% 


85 

55 

108 


Kan  City  Breweries  6s  '30. MAN 
Kansas  City  Stock  Yards  Co — 

Conv  5a  Feb  1  1910 FAA 

Conv  5s  Feb  1  1913  ...FAA 
Klrby  Lumber  Co — See  Timber 
KnickbIcelstg5sl928._.AAO 
Lake  Super'r  Corp'inc  5s'24,Oct 
Lamson  C  S  Service  5s  Jan  1  '22 
Madison  Sq  Gard  1st  5s  '19  MAN 

6s  1919(JPMACo  ctfs). .MAN 
Mallory  Steamship  Co — 

l6t  e  f  g5s  1932 JAJ 

Mason  Temp(Memph)  5sl910-30 
Metropolitan  Steamship  Co — 

1st  sfg5s  1930 .MAN 

MinneaDOlis  Brew — 7s  1913AAO 
Mt  V'non-Woodb'y  Cotton  D'ck 

let  m  g  5s  Sept  1  1949.  .MAS 
National  Enamel  A  Stamp  Co — 

1st  g  5s  1909  to  1911 MAS 

Nat  Glass  genM  6s  1921  .M&N 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929.F&A 
New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911  ..M&S 
N  Y  Dock  Co — 1st  g  4s  '51  .F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946.M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Co — 

Coltrg5%n'es'12op'09M&N 
Oceanic  Steams'p  5s  '09-'24.  J&J 
Pacific  Coast  Co— G  5s  '46.J&D 
Palace  Hotel  (San  Fran) — 

lSt6sAugl  1928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913. .M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Pressed  Steel  Car  Co — 

1st  g  notes  5s  1909  to '11. F&A 
Provident  Loan  Society — 

4Hs  Sept  1  1921.. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt .J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939. F&A 
St  Jos  Stock  Yds  4J^s  1930.J&J 

St  L  Brew  Ass'n  6s  1914 JAJ 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M  AN 
St  L  Nat  Stock  Yds  4s  '30.  .JAJ 
St  P  Union  Depot— 6s  1930MAN 

Consol  5s  1944 .MAN 

Consol4sl944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Securities  Co  of  N  Y — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931..  .. 
Standard  Mill — 1st  g  5s  '30M&N 
Swift  &  Co— 5s  '14  op  1910.  J&J 
SwiftRfgTrans  4%s'09to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6a  g  '09  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18 .M&S 
Union  B  &  P  1st  g  5s  '30 op. J&J 
Union  Ferry  Co— 5s  1920. .M&N 
Un  Transpor  let  5e  1923. -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 
U  S  Env  deb  g  5s  '09-12.. .F&A 

lstgserial  5s'10-'34op'19J&D 
U  S  Leath— S  f  deb  6e  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4a  1917  to  '22.. Var 
U  S  Realty  &  Imp  5s  g'24  op  J&J 
U  S  Red  &  Ref  Co  6s  1931 .  .J&J 
U  S Rubber  5%  notes'09 M&S16 

US  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

Coll  trsf  g5s  1912  opt. .A&O 

1st  M  g  5s  1923  op  s  f..  J&D 
Welsbach  Co  Col  tr  g  5s  '30.J&D 
COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 

American  Steel  Foundries 100 

Preferred 100 

New  stock 100 

Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 1 00 

Conaolldated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 1 00 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

Ceorge'e  Creek  Coal ...100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co.    100 

Lehigh  Coal  A  Navigation 60 

Trustees  Certfs 60 


Bid. 


90 
o  100% 

113% 
100 
92% 


a  95 
a  105 
a    94 

a    96% 

I6s% 


87 

a    92 
90 

64.95% 

a  "94  % 

a    75 
a    89 

a 

o 

a 

a 


100 


a    60 

a    99 
a    99 
Ctfs.  be 
a    90 
43 

a 

100 
n    75 


100 
a    75 


78% 


15 


100% 


60 
a    93 

a    85 
d  900 

24 
2% 

81 
a  100% 
b  5%% 
a    50 
a    90 
a    99 

a  my2 

80 
90 

o    52 

an  97% 
Basis 
104 


a 

86 

90 
a  100 
a    75 

105% 
94% 
78% 


120 
10 
45 

39  y2 

22  y2 

52 

10 

40 

46% 

38% 

71 

7*', 


52 
d  96 
d    96 


Ask. 


65 

100 
100 
low. 

93 

45 

166  % 


Stocks. 


Par. 


Bid. 


95 


81 
108 


100 

"78" 

95 

102 


60 
97 


98 
97% 


20 
100 
101% 


96 


4.90% 
101 


77% 

90 
110 
102 
100 

85 

63 
96 

95 

1000 

28 

2% 
86 


5%% 

60 

96 
101 

92 

90 

94 

60 
99 

5H% 

106  y2 

100 
87% 
95 

100% 


95  % 
79 


39 

80 

150 


50 

40% 

24 

55 

15 

45 

47 

38  X 

72 


38 

38  X 

50 

75 

24 

24  X 

65 

75 

21 

80 

8 

8V4 

53  yH 

5:ilA 

65 

55 '/2 

99  X 

20% 

20^ 

71 

71 H 

7 

12 

50 

30 

40 

75 

77 

132 

64 

'.if,', 
or,., 


Lehigh  &  Wilkesbarre  Coal ...  50 

Maryland  Coal,  pref .100 

Massillon   Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal  &  Coke.  .25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 6 

Nova  Scotia  Steel  &  Coal...  100 

Preferred lOo 

Pennsylvania  Steel .100 

Preferred .100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Sheffield  Stl  &  Iron  Co  100 

Preferred 100 

Somerset  Coal 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co. 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.. 50 
Wheeling  Steel  &  Iron  Co.. .100 

ELECTRIC,    OAS    &    POWER 

STOCKS. 
American  Gas  ofN  J. 100 

American  Light  &  Traction.  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric -.100 

Preferred 100 

Charlest'n  (Mass)  Gas&Elec.50 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto) ..150 

Denver  Gas  &  Electric 100 

Detroit  Edison .100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref-100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. -.100 

Gas  &  Elec  of  Bergen  Co 100 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred...    25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting  (w  i) 

Indianapolis  Gas. 50 

Kansas  City  (Mo)  Gas 100 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred ..100 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas... 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb.-50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Mexican  Lt  &  Pow  common  .100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Mutual  El  Lt  S  Fran  ctfs 10 

Narragansett  Electric.- 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 26 

New  York  City— Consolid'd.100 

Mutual 100 

Standard  common 100 

Preferred. .100 

N  Y  &  Queens  Elec  L  &  P.. 100 

Preferred 1 00 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  California  Power 20 

North  Shore  Electric 100 

Ohio  Fuel  Snpplv ..25 

Pacific  Coast  Power.. 100 

Pacific  Gas  &  Electric. 100 

I '  referred 100 

Pad  lie  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas  &  El  .100 

Paw  tucket  (Ian  Co  pref 100 

People's  Gas  Lt  ACoke(Chic)100 
Phila  Co— See  under  St  A  ElecRy 
Phila  Elec  Co  (S18.50  paid)  .  2.r) 
PlttSb  Consolidated  <!as  pref. 60 

People's  Nat  Gas  A  Pipe'g.25 

Pittsburgh  oil  A  Gas  Co 100 

Portland   (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light.  ..100 
Providence  Gas 60 


100 

75 

d 

d      5% 
d 

55c. 

40 
d      2 

55  X 
110 

48 


120 
12 
47 
27 
87 
78 
109% 
17 
75 

d 

d 

55^ 

112% 

6 

23 

63 

d      8 

ds  90 

50 

129 


115H 
973^ 
d     96c. 
148% 
4 
18 
88 
260 
106H 

dn"lT5"" 


95 
102  X 

20%' 
77J4 


Ask. 


28 

60c. 

50 

2% 
55^ 


50 
105 


13H 

49 

27% 

87^ 

79 

"25"" 
90 
X 
2X 
56 
113 
12 
28 
68 

8% 
VOX- 
56 
130 


s     94% 

wy2 
98  y2 

98c. 
151 
5X 


89X 
s  265% 
110 


89  X 
98 
s  105 


81 


105^      106 


25 

70M 
Y  City 
196 

93 

58 
250 

10J^ 

42% 

275 

107 

X  122 

260 

60 

159  y2 

52  X 
204 
d    28 
d    40 


112 
20 
25 

"5l" 

127 
80 
85 
98 


260 
n300 
d    13% 
x    56% 

x  my2 

74% 

93 

80 

100 

108^ 

190 

d      4X 


80 

70 

92 

260 

d    42 

162H 

147 

n    90 

n    90 

37 

69 

35 

40 

24% 
n    65 
d    36 

73^ 

14% 

69 

15 

"80"" 
85 
101 
Sccurlt 
d    11% 
d  ... 
d    24 
5 
80 


26 
71% 

197 

95 

60 
253 

10% 

43 

116"" 

125 

265 

61 
160 

55 
206 

35 

41 

14 

22% 
115 

23 

40 

"53" 
128 
85 
100 
100 
195 


57 

88 

75 

100 


109 
200 

"89" 
85 
75 
93 

"44" 
163 

155 


40 
72 
40 
55 

"76" 

■75" 

"70" 


d    95 


85 
95 
101% 
ies. 
11% 

"25" 

10 

85 
120 

97% 


a  Purchaser  also  pays  accrued  Interest,  b  Basis,    d  Price  per  share,  not  per  cent    k  Last  sal*,  n  Nominal,  s  Sale  prlcez  Ex-dlv.  u  Ex-rlghti. 
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Stocks. 


Bid. 


Rhode  Island  Elec  Protect..  100 

Salem  (Mass)  Electric 100 

Salem  (Masst  Gas-Light 100 

Shawinigan  Water  &  Power.  100 
Stockton  Gas  &  Electric  Co  .-50 

Toledo  Gas.Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas. 100 

Union  Natural  Gas 100 

United  Electric  of  N  J 1 00 

United  Electric  Secur  pref.  .100 
Unit  Gas  &  Elec  of  N  J.pref.100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West'house  Elec  &  Mfg,  asstg  50 

1st  preferred 50 

Wheeling  Gas  Co. 50 

Wichita  (Kan)  Natural  Gas. 100 
Wllkes-Barre  Gas  &  Elec. -.100 
Wilm  (Del)  Light  P  A  Telep  100 
Woonsocket  Electric .100 

EXCHANQE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,100  $80,000 

(NY)Con  Stk  Ex  1,240  850 

N  Y  Produce  Ex. 2, 350  F50 

N  Y  Cotton  Ex..    450  10,500 

N  Y  Coffee  Exch.    323  1,700 

Baltimore  Stk  Ex      87  2,700 

Boston  Stock  Ex.    150  36,000 

Chic  Bd  of  Trade.1.701  2,600 

Chicago  Stk  Ex..    311  1,150 

Cincinnati  Stk  Ex      40  3,100 

Cleveland  Stk  Ex.      35  3,000 

MinneapCh  ofCom    550  4,000 

Montreal  Stk  Ex.      55  18,500 

NewOrlCot  Ex..    500  2,450 

Phila  Stock  Exch.    230  7,500 

Plttsb  Stock  Ex..     130  4,000 

Rochester  Stk  Ex      17      

St  Louis  Stk  Ex..      50  4,000 

(SanF)Stk&BdEx      42  6,000 

Wash'ton  Stk  Ex      40  5,000 

INSURANCE  STOCKS. 
Albany.                               Par 
Albany  Insurance  Co .50 

Commerce  Insurance  Co 25 

Baltimore. 
German    10 

German-American   25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire<feMarine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Cincinnati. 

Cincinnati    25 

Commercial 25 

Eureka ..20 

Fidelity    100 

Merchants  &  Manufacturers' .20 

National 100 

Security 100 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix... 100 

8team  Boiler 50 

Life  Insurance. 

Aetna,  Life.. 100 

Connecticut  General ..100 

Hartford  Life 100 

Travelers' ...100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 

Horthwestern  Flre|&  Marine  .100 

Mobile. 

Factors  <fe  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's ..50 

Newark  Fire   5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

Germanla 100 

Hibernla 100 

Lafayette 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

EmnlreClty 100 

Fidelity. ..100 


125 

200 

205 

775 

52 


145 

99 

60 
105 

d    93% 

164 

d    67% 

91 

120 

"37" 

55 


800 
475 


2,500 
2~o00 


2,400 
7,000 
3,900 


5,000 


Per 
155 
150 

Per 

16 

29 

Per 
125 


20 


Per 


Per 
127 
64 

Per 

298 
265 
498 
250 
212 
240 

Per 
435 
225 
140 
550 

Per 
100 
100 

Per 
95 
95 
100 
95 


Per 
155 
154 

Per 
425 
360 
210 
500 

Per 
45 

Per 

150"" 

127" 


125 
115 

Per 
230 
1100 

200"" 


Ask. 


135 


80 


134% 
166" 

110"" 


93% 
168 

68 

92 
125 

"§8% 
57 
25 


900 
550 

lJOO 
3,500 


Stocks. 


Par.     Bid. 


1,200 


2,600 
8,000 
4,100 


7,000 


cent. 
160 
160 

share. 


share. 


cent. 


German-  Alliance 100 

German- American   100 

Germanla 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn). .50 

New  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Stuyvesant    . 25 

fTnited  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M... 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn..50 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Philadelphia  Life. .25 

Reliance 50 

Spring  Garden .50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   50 

Armenia 100 

Ben  Franklin .60 

Birmingham   50 

City ...50 

German    60 

German- American   50 

Humboldt .50 

Monongahela 50 

National 50 

People's.. 37% 

Pittsburgh .50 

Teutonia 50 

Union .50 

Western 50 

Providence. 

Equitable ..50 

Merchants 50 

Prov  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Rochester,  N.  Y. 
Rochester  German. 


St.  Louis. 

American  Central 


100 


.100 


share. 

130 

66 

share. 
310 
290 
515 
265 
215 
260 

share. 
450 
300 


cent. 

116" 

share. 
100 
100 
105 
100 

170 

share. 
157 
157 

cent. 


220 


share. 
50 

share. 


110 


cent. 


1500 
130 
240 


St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 

Fireman's  Fund    100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    .50 

Fireman's 20 

Franklin .25 

German-American    100 

Metropolitan 50 

National  Union .5 

People's 5 

Potomac 25 

Riggs 5 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1903 

1904 

1905 

1906 

1907 

1908 

MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B)_. 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Blgelow  Carpet  Co. 100 

iBoott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F    R.).. 100 

Bristol  MftrCo  (N  B) 100 

Butler  Mill  (N  B) 100 

Oahot  MfgCo(Me) 100 

Chace  (Fail  River) 100 

Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Corheco  (N  H) 100 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 
Dartmouth  Mfg  Co 100 


190 
400 
200 
5 
140 
440 


Ask. 


140 
100 
260 


50 
4o6"~ 
Per 


21 

"•49  }/2 
"21% 


18 


Per 


Per 
d    49 

d 

d    71 

Per 

54 


Per 


Per 
203 
Per 


Per 

27 


74 
18% 
49 
267 
30 
5% 

"28"" 
8 


104 
104 
104 
104 
104 
104% 


Per 
300 
115 
265 
170 
130 

94 
133 

60 
105 
225 


230 
430 
230 
25 
155 


Stocks. 


Par.     Bid. 


160 
10 
300 
160 
120 
290 
460 
70 
460 


share, 
s  12 
k  35 
s  130  % 

22 
s  315 

50 
s  291% 

21% 
k    16 
k  135 
s    60% 
k     42% 
s  375 

19 

k    60% 

s    70% 

k  "~2% 


share. 


share. 


share. 
"33"" 

188 

thare. 
176 

share. 

share. 

U7li 

share. 
32 


20 
"50" 


30 

8% 


106 

106 

106 

106 

106% 

107 


share. 


118 


35 

195 

1325 

92 
118 
142 

75 
124 

225" 


96 


110 

105"" 
s  120 

147% 


95 
152" 

230" 


147  155 

1000 
62 

330" 


Davol  Mills  (FaU  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H)... 100 

Grinnell  Mfg  Co  (N  B) .100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) .100 

Hosiery  (Lowell)  New 100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) .100 

Lancaster  Mills  (Mass)  New.  100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton. 100 

Mechanics'  (F  R). 100 

Merchants'  (F  R) .100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)...  100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass).. 1000 

Pacific  (Mass) 1000 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred .100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River). -.100 

Sagamore  (Fall  River ,> 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) .100 

Stafford  (Fall  River). 100 

Stevens  Mfg.  Co.  (F.  P..)  ...100 

Taber  Mill  (N  B). 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass).. 100 
Union  Cotton  Mfg  (Fail  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach  'y  100 

Wampanoag  (Fall  Ri*  er) 100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me  ) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  «.S  C).100 

Aiken  Mfg  Co  (S  C). .100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga).._ 
Augusta  Factory  (Georgia)  .100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred     . 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (SC). 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C).. .100 

Marlboro  Cotton  Mill*  (8.  C.) 

Mayo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (8  C)  ... 

Monoghan  Mills  (3  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) .100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C). 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100| 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100! 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (SC)... 100 

Union-Buffalo  Mills(8  C)lst  pref 

Victor  MfeCo  (8  C) 100 

Warren  Mfu  Co  (S  C) 100 

do      preferred 100 


Ask. 


92% 

95 

1000 

116 

ljO 

105 

103 

100 

105 

145 

150 

170 

180 

755 

60 

55 

s  50% 

50 

950 

132 

130"" 

140"" 



92 

120 

90 

125 

110 

105 

110 

114 

40 



85 

210 

515 

100- 

103 

107" 

lio" 

1900 

2725 

160 

87  % 

90 

280 

305 



l05~" 

125 

105 

115 

123 

125 

loo" 

77% 

80 

s   135 

138 

150 

110 

112 

75 

95 

88 

1306" 

..... 

97 

130 
210 

95 
125 

95 
135 
120 

Per 

"76"" 
145 
60 


s  134 
225 
97% 


100 


60 
115 


share. 
80 
80 
150 
f  70 
112 
120 


120 
125 
101 
100 


90 

70 

115 

70 


75 
210 

65 
150 


111 

150 

90 

115 

91 

90 


165 


94 
95 


168 
170 
170 
120 
170 
50 
100 


114 


105 

"97% 

95 

75 
120 

80 
100 

85 

"75" 
160 

95 
118 
165 

95 

"96" 

95 
148 

85 

97 

91 

80 
186 
110 

98 
110 
145 

85 
105 
150 

175"" 

175 

125 

175 

60 


95 

60 

65 

140 

98 

100 

140 

195 

50 

120 

130 

8S 

92 

100 

b  New  stock,     c  Assessment  paid,  d  Price  per  share,  not  per  cent,  k  Last  sale,  n  Nominal,  a  Sale  price.  1  Ex-dlvldend  .  y  Ex-rights. 
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Stocks. 


Par. 


Washington  Mills  (Va)  pref.100 
Webb  Mfg  Co— Nashville.. -100 
Whitney  Mfg  Co  (S  C) 100 

MINING   STOCKS. 

A  fACifi  — —  —  —  —  —  —  —  —  — -1 

Adams  Mining  Co... 10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo      1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L).._10 
Amer  Zinc  Lead  A  Smelting ..25 

Anaconda   Copper. .25 

Arcadian    25 

Arnold    -.25 

Ash  Bed 25 

Atlantic --25 

Batopilas  Mining. .20 

Bingham  Consol  Min  A  Smelt. 50 
Bonanza  Development  Co  — 10 
Boston  Consol   Copper   A   Gold 

Mining  Co  Ltd  Rects £  1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition   Mining 15 

Calumet  &  Arizona 10 

Dalurnet  A  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Oil -25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  ACC 1 

Cripple  Creek  Ponsolid ated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper  (new) 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold  _. - 1 

Federal  Mining  <fe  Smelting. .100 

Preferred 100 

First  National  Copper 

Franklin  (L  S;  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper 10 

Granby  Cons  M  S  A  P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake  Mining 100 

Mope   Mining  Co  — — 10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. 25 

Jack  Pot ---1 

La  Salle  Copper -.25 

Last  Dollar -1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney.. 1 

Mass  Consolidated 25 

Mayflower    25 

Michigan    25 

Mitchell - 10 

Mohawk -25 

Mollie  Gibson -.5 

Moon  Anchor -1 

National - --25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  A8melt  10 
Newhouse  Mines  A  Smelters  10 

New  Idria  Quicksilver 5 

Nlplssing  Mines 5 

North  Butte 15 

Ohio   Tonopah 1 

Old  Colony 25 

Old  Dominion 25 

Ontario  8ilver  Mining 100 

Osceola ... 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert..... 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulncy 25 

Rhode  Island... 25 

Rose  Nlcol 1 

8t  Joseph  Lead  — 10 

Santa  Fe  (Gold  A  Copper) ...10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack 25 

Tennessee  Copper 25 

Tonopah  Mining  (Nevada)   ...1 

Tonopah  Ext  Mining 1 

Trinity ---25 

Union  Copper  Mines   5 

Union  Copper  Land  A  Mining. 25 
United  Copper  Co 100 

Preferred    100 

United  States  Coal  A  Oil 25 

Utah  Consolidated 6 

Utah  Copper  Co 10 

Victoria    25 

Vindicator 1 

White  Knob 10 

Preferred -   10 

Winona    25 

Wolverine 25 

Work     ,1 

Wvandot         25 

Tukon   Gold 5 


Bid. 


Ask. 


Per 
25 
80 


Per 
7  He. 


9% 
115 

~~2~K 
39 
85 

5c. 

25  % 

50  % 

4% 

75c. 

"l7% 
3% 

"60c" 

16  % 

f"8" 

'27% 
121 
X  680 
34 


2 
8.50 
40c. 
82  % 


3  He. 

8% 

11 


7c. 

100 
90c. 

3 
67  %c. 

2% 
46c 
80 
86  H 

7% 
18  H 

8c. 

7% 

7-16 
104 
20c. 


95 

n     20c. 

27  He. 

24 

4%c. 
15 

T%"c" 

2H 

30  He 

6% 

55c. 

14  % 

10c. 

70 

"l"%c" 

6- 10c. 

19% 

3  1-16 

6% 

"16% 

87  % 

"  65c". 

■    57% 

3% 

125 

30  y2 

3  He. 

60c. 

lHc. 

"  Y.03 

2c. 

H 

2 

;     95c. 

6% 

8-lOc. 

13  H 

2H 


n 


18 
10c, 


44 

5  »C. 
17% 
93  %c. 
2 

i  i  ', 
33 
2;i  ', 
46% 

4H 

78c. 

% 

% 

7% 

150 

7'  ...  . 

3  1-16 

4J 


share. 


100 
140 

share. 
7  He 
40c. 
9% 
125 

~~~3H 
40 
85  h 


20 
50% 

5 

1 

"18" 
3H 

"80c" 

16% 
1 

8% 

28 

122 

690 

35 

2 

3H 


42c. 
82  H 

2c. 
3  He. 

8% 
HH 

6c. 

7  He. 
105 

1 

3% 
68c. 

2H 
48  %c. 
93 
89 

7% 
18% 

8  He. 
7% 

H 
107 


Stocks. 


Par 


11% 


96  H 


27  He. 

24  H 

5c. 

15% 

" "  2c". 
3 

31  He. 
7% 
75c. 
15 
20c. 
71 

'""2c" 

lc. 

19% 

3  3-16 

6H 

"16% 
87% 

"  75c". 

58 

4% 

126 

30% 

3%c. 

1 
1%C 

"  V.05 

2%c. 
% 

5 

I 

6% 
l%c. 
14% 

3 
,r..'» 
18% 


85 
44% 
7 

COc. 
18 


i:, 

30 

46    . 
49 

4% 
82c. 

'. 
1  '. 
7% 
I  52 

4% 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land     100 

Barristers'  Hall  Tr  (Boston).  100 
Bedford  Trust  (Boston)...  100 
Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston)     10 

Boston  Real  Est  Tr  (Bost)  .1000 
Boston  Stor  Wareh.(Bost).  100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tt  (Bost)  .100 
Central  Building  Tr  (Boston)100 
Century  Realtv  Co..  .    inn 

Chicago  R  E  Trustees(Chic)1000 

Citv  Associates  (Boston) 5uu 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)l00 
Coplev  Square  Trust  (Bost).  100 
Delta'Building  Trust  (Bost). 100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston) . 

En.slev  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost) .100 

Fifty  Associates  (Boston) 

Havmarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).  100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust.  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost). 100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co      100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (BostHOO 
Old  South  Bldg  Tr  (Bost)  pf.  100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn . .  100 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost)  .1000 
Summer  Street  Trust  (Bost)  .100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust...  100 
Tremont  Building  Tr  (Bost).lOO 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  .100 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 
Preferred 10 

American  Dist  Teleg  (N  Y)  100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  A  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada. ..100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  A  T  (Pitts)100 
Central  &  So  Amer  Teleg...  100 
Central  Union  Telephone.. .100 

Chicago  Telephone   100 

Cin  A  Suburban  Bell  Telep.. 50 

Colorado  Telephone . .      50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Telee.  .100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred..    .    .         50 

Preferred,  vot  tr  ctfs. 
Dominion  relegraph  (Canada)50 
Empire  &  Bay  state  Teleg..  100 
Franklin  Telegraph  (Guar) 
Gold  A  Stock  Teleg  (Guar) 
Hudson  River  Telephone. 
Ill  &  Mississippi   Telegraph 
Inlernat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Kcvstone  Telephone  vt  tr  ctfs  50 

Preferred    .  50 

Kinloch  Long  Dist  Teleph  100 
l.onis.ille  1 1  curie  Telephone.  100 
Marconi  Wireless  'Pel  Canada  5 
Me    iean  Telegraph  .    100 

Mexican  Telephone  &  Teleg     10 
Preferred  1 0 

Michigan  State  Telephone..  100 
Preferred  100 

Missouri  &  Kan  Telephone..  100 
Montreal  Telegraph  40 

Nebraska  Telephone  100 

New  England  Telep  A  Teleg  100 
N  Y  .V  Rev   Jersey  1  eleph     ion 

\  V  A  I'enn  lelep  ,v  Teleg  100 
Northwestern  TelegT  'Guar)  50 
Pac  A  Atlantic  Teleg  (Guar). 25 

Pacific   Telep  A  Teleg 1 00 

Preferred  100 

pro  Idence  Pelephone 50 

Rocky  Mt  Bell  telep     .100 


Bid 


Per 


.100 

.100 

.100 

50 


a     90 

a 

a 

a  95 
a  700 

3% 
a  1100 
a  100 

a 

a 

a 

200 

a  525 

a 

a    90 

a 

a    90 

a 

a 

a 

a  650 
7H 

3^ 

a    70 
a    85 
a  3600 
a    65 

a 

a 

a  100 

100 

a 

a 

a  45 
a  99 
2 
a  600 
a  90 
a 
a 
a 

a 

a  . .. 
a  99 
a    80 

135 

a 

a  60 
a  .. 
a    75 

a 

a 

a    80 

a    75 

72 

a 

a 

a  90 
a  105 
a 


Ask. 


70 
55 


Per 
40 


20 

46 

76 
128% 

93 
142  % 
132% 
100% 
112 
104 

33 
129 
172H 

52  H 
110 
126 

20 

"34"" 
35 

L  00 

60 

42 
104 

32 

70 

93 

71  '  •; 

8H 
:  26 
69 
30 

H 
210 
2% 
6 

:,2 
89 
28 

ill'-, 
90 
125 
120 

29 

102 
60 

Pf, 


d    H.r> 
55 


share. 


100 

115 

15 

75 

85 

100 

800 


107 

85 

97 
100 
215 
775 
600 
850 
480 

99 

75 
100 

70 

80 

55 
750 
8 
4H 

80 

95 
3900 

80 

40 

70 
110 
110 

85 

50 

ioT~" 

6 
800 
100 

"85" 

65 

85 

85 
101 

95 
140 
100 

75 

80 

85 
800 
100 

*5 

90 

76 
100 

90 

95 
110 

50 


cent. 
45 


39 

48 

80 
128% 

98 
143 
137  H 

100  H 

115 


36 
130 
175 

53  H 
120 
128 

28  % 

25  H 

40 


70 
50 
110 
37 
75 
97 
72  H 

9 
27 


40 

Ik 

230 
3 

7 


92 
30 


0  1 
127 
124 


inn 
7() 


82 

S.S  '  , 


Stocks. 


Par 


Southern  A  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  100  d 

Preferred 100  d 

Western  Telep  A  Teleg  Co. .100 

Preferred 100 

Western  Union  Telegraph ..100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety. 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  A  Trust  Co.. .100 
City  Safe  Dep(  Albany ,N  Y).100 
Columbia  Title  (Washington)  5  d 
Fidelity  A  Deposit  Co  of  Md . .  50  d 

Kentucky  Title .100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company.. .100 
National  Safe  Dep  Co  of  N  Y  100 

National  Surety  Co 100 

N  Y  Mort  A  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit ..100 
Safe  Dep  A  Trust  Co  of  Bait  .100 

St  Paul  Title  A  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y...100> 

U  S  Casualty 100i 

U  S  Fidelity  A  Guar  Co  (Md)  100 
U  S  Title  Guar  A  Indemnity.  10Q 
Washington  Safe  Deposit  Co  100 

Washington  Title 10j  d 

Westch  ABronxTitAMtgGulOO 


MISCELLANEOUS  STOCKS 
A  Booth  &  Co 100 

Preferred 100 

Adams  Express ..100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  A  Stor..  100 
Albany  Refrig  A  Wareh'e  ..100 
Allis-Chalmers  Co ...100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred... 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book 100 

Amer  Brake  Shoe  A  Fdry     1 00 

Preferred ..100 

American  Brass 100 

American  Can  Co 100 

Preferred _100j 

American  Car  A  Foundry 100" 

Preferred .100 

American  Caramel  com 100) 

Preferred 10Q 

American  Cement  Co 10 

American  Chicle  Co 1 00] 

Preferred .100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity .100, 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Glue 100i 

Preferred ..100 

American  Graphophone 100 

Preferred 1 00 

American  Hardware  Co 100 

American  Hide  A  Leather ..10O 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred .100 

American  Locomotive 100 

Preferred .100 

Am  Malt  Corp  common 100 

Preferred  100 

American  Pipe  Mfg ..100 

American  Pneumatic  Service. 50 

Preferred . 50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred ..100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 1 00 

American  Smel ting  ARefin'g.  100 

Preferred 1 00 

American  Snuff  Co 100 

Preferred .100 

American  Soda  Fountain 100 

1st  preferred 100 

2d   preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

A merlcan  Tobacco 100 

Preferred 100 

American  Type  Founders 100 

Preferred  ..100 

\nierWaterWorksGuarantee  100 
\i.ierlcan  Window  Glass 100 

Preferred  100 

Amer  Window  Glass  Mach..l00 

Preferred 100 

American    Woolen 100 

Preferred      100 

American  Wringer 100 

Preferred  100 

American  Writing  Paper...  10O 

Preferred loo 


Bid. 


Per 
85 
118 
75 


80 

7H 
75 
70  hi 


Ask. 


200 

340 

120 

139 

114 

115 

110 

3% 

137 

140 

110 

220 

102 

74  H 

75  H 

95 

99 

80 

99 

121 

135 

138 

143 

84 

109 

90 

440 

469 

29 

59 

105 

115 

209 

105 

119 

50 

60 

3H 

160 

1 

5 
181 
56  H 
115 

"14% 

48 

34 

SO 

20% 

75 
140 

51 

92 
110 
9% 

75  H 

46% 
107  H 

57 

96 

36 
192 

96 

43 

93  H 

262"" 
50 

85  M 
75 
125 


50  J 
120 
5H 

28 
190 

25  H 

14% 

30 

56  H 
109 
7 

45 


7% 

18 

90 
176 
123 


13 

57 

101 

83 

93 

106  H 

191 

90 

% 

5 


132H 
130 
4 
335 

02 

35 

94 


1 

4 
29% 
95 
40 


2H 
18% 


cent. 
98 
121 
77 
49 
90 
8 
85 
71 


1H 
6 


57% 


14% 
49 

34% 
96 

21% 
80 

147% 
53 
95 

""9% 

76 

46% 
108 

65 
100 

36% 
196 

99 

43% 

95 
120 
212 


25 

53 

125 

6 

29 

"26  H 

14% 

32 

56% 
110 
7H 

47 
115 
7% 

18% 
100 
180 
129 
145 

14 

59 


83% 
93% 

107 

300 
97 

'is" 

2 

i.33" 

133 

4% 
350 

93 

38 

98 


2 

5 
30% 
96% 

ilo" 

3 
19% 


a  Purchaser  also  pays  accrued  Interest.     6  Assessment  paid,     c  2d  Installment  paid,     d  Price  per  share,  not  per  cent. 
n  Nominal,     o  Anaconda  Is  now  dollars  per  share,     s  Sale  price,     x  Ex-dividend      y  Ex-rights 


m  1st  Installment  paid. 


Dec.  1908. 


MISCELLANEOUS  SECURITIES 


49 


Stocks. 


Par 


Bid. 


Associated  Merchants,  1st  pf.100 

2d  preferred.. ...100 

Associated  Oil 1 

Babcock  (The)  &  Wilcox  Co  100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car ..100 

Preferred 100 

Billings  A  Spencer 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Borden's  Condensed  Milk. ..100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 1 00 

Brandon  Printing  Co  (Tenn)100 
Broad  Brook  Co  (Hartford).. 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n...l00 
Galifornia  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Gasein  Co  of  America,  com. .100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  common  100 

Preferred 100 

Central    Foundry -100 

Preferred 100 

Central  Leather 100 

Preferred 1 00 

Champion  Coated  Pap.  com.  100 

Preferred 100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n..l00 
Chicago  Brew  &  Malting  ...£10 

Preferred — £10 

Ghic  June  RyAUn  Stk  Yds..  100 

Preferred. 100 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co — 10 
Cln  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred   -.50 

City  Investing  Co 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland &Sandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred ..50 

Ccnsol  Fire  Works. 100 

Preferred ...100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  A  Ref rig  Co . . .  1 00 
Consolidated  Rubber  Tire ...  1 00 

Preferred 100 

Consolidated  SteamshipLinealOO 
Consol'd  Storage  Battery...  100 
Com  Products  Ref'g  com 100 

Preferred  _ 1 00 

Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co.  Ltd ..100 

De  Long  Hook  A  Eye. 10 

Denver  Union  W  ater 1 00 

Preferred   certfs.. 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp...  100 
du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Pref  erre  d 1 00 

Eagle  Lock . . 25 

Eastman  Kodak  of  N  J 100 

Preferred 1 00 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd  &Share  Co  pf 1 00 

Electric  Vehicle  Co ...100 

Preferred 1 00 

Elgin  National  Watch  Co. ..100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred... 100 

Fairbanks  Co.  E  AT 500 

Farmington  River  Power 25 

Far  A  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egran  Co  (Cin)  pref.. .100 
Federal  Sugar  Refining 100 

Preferred. 100 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs.... 100 

General  Chemical  Co 100 

Preferred    100 

General  Railway  Signal  Co.  .100 

Preferred.    j00 

Globe- W  ernlcke TOO 

Preferred 00 

Gorham  Manufaet.Oo.,  pref. 100 
Gottlieb-Bauer-Straus  Brew  100 
Gray  A  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred 100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison- Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet. 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred .100 

Hawaiian  Com  A  Sugar 1 00 

Herrlng-Hall-MarvinCo(new)100 
Hoboken  Land  A  Improve't.100 
Holyoke  Water  Power 100 


97% 

93 

37% 

95 

20 


90 
40 
US 
118 
139 
104 


100 
23 

% 

16 

10 

21  % 
100% 

48 

51 

90 
2 

50 

125 

125 

8 

45 
2 

15 

28% 
100% 
200 
110 
480 

11 
1 


147% 
120 

24 
d8.65 

50 

95 


50 
95 
91 
92 
5 


95 

20 
d      7% 
d    26 

20 

50 

d 

d    39% 
..... 

20 
2c. 

"l8% 
76 
22% 
44 


114 

d 

130 

d      7% 

52 

52 

124 

34 

89 

79 

d    73 

264 

118 

22 

60 

n    75 


149 


95 

72 

280 

d    50 


110 

40 

90 

10% 

44 

60 

97 

15 

55 

105 

110 

109 

3% 

80 

16 

89  % 
185 
107 
107 

34 

16% 

79% 

20 

103 

9 

17 


35 

350 " 


Ask. 


100 


60 

120 

50 

125 
125 


109 


105 

27 


16% 
"23% 

'55'" 


3 

60 


130 

15 

60 

3 

16 

29 

101  % 

250 

120 

520 

13 

1% 

3 


25 


60 
100 
100 


105 
95 
97 

"25" 

100 

25 

8 

27 

40 

60 

6 


1 

7 

27  % 

4c. 


19 

77% 

26 

50 
145 
120 


7% 

55 

55 

124% 

35 

95 

81 


270 

120 

26 

75 

90 

3 

5 

153 
81 
96 
75 

290 


Stocks 


Par 


30 
90 
50 
120 
50 
93 
11 
45 
70 


20 


110 
115 


4 
85 


95 
190 
112 
112 

38 

16  % 


11 
20 
99% 
45 

375"" 


Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred. 100 

Houston  Oil -100 

Preferred .100 

Huebner-Toledo  Brew 1 00 

Preferred 1 00 

Hutchinson  Sugar  Planta'n..50 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co  .100 
Internat  Harv'tr  com  tr  ctfs  .100 

Preferred  stk  tr  ctfs  .  100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred. __    100 

International  Paper  Co  com  .100 

Preferred..   100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 1 00 

Internat  Smokeless  P  A  C  com50 

Preferred 50 

International  Steam  Pump..  100 

Preferred 1 00 

Interstate  Inv  Tr  Ltd 100 

lola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co.. 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com  .100 

Preferred 1 00 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co. 100 

Preferred.. 100 

Kentucky  Wagon  - -100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  A  Taylor. 100 

Preferred 1 00 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co .100 
Louisville  Tobacco  Wareh'se  100 

Preferred -  - 1 00 

Mackav  Companies 100 

Preferred 1 00 

Mackey-Nesbitt  Dry  Goods  Co50 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Manhattan  Transit 20 

Manufactured  Rubber. 10 

Preferred 10 

Marin  County  Water  (Cal)-.IOO 
Marsden  Co  (Phila) .100 

Preferred .100 

Mergenthaler  Linotype 100 

Milw  A  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred .100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 1 00 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  A  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co.. .100 

Preferred 100 

National  Candy 100 

1st  preferred .100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  A  Stamping 100 

Preferred 100 

Nat  Fertilizer  (Nashville) ...  1 00 

Preferred 1 00 

National  Fire-Proofing  Co..  50 

Preferred 50 

National  Glass   pref.. 50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com. 100 

Preferred. 100 

New  Haven  Water  Co 50 

New  Jersey  Term  DockAImplOO 
New  Orleans  Brewing. 100 

Preferred 1  00 

N  O  Water  3upply  Co  Ltd ..100 

New  York  Air  Brake .100 

New  York  Dock  Co 100 

Preferred 100 

N  Y  A  East  River  Ferry 100 

N  Y  A  Kentucky  Co ..100 

Preferred 1 00 

N  V  Transportation  Co 20 

Nicholson  File  Co... 100 

Niles-Bement-Pond.  com 100 

Preferred 100 

Norfolk  A  Wash  8teamboat.l0n 
Norfolk  Silk  Co  pref  erred ..- 1 00 

North  American  Co .100 

Oceanic  Steamship  (San  Fr).100 

Old  Dominion  Steamship 100 

Otis  Elevator .100 

Preferred 100 

Pacific  Coast  Borax 1 00 

Pacific  Coast  Co 100 

1  st  preferred 100 

2d   preferred .100 

Pacific  Mail  Steamship 100 

Peck,  Stow  A  Wilcox  Co 25 

Pennsylvania  Salt  Mfg. 50 

Penn  Traffic. 2% 


Bid. 

Ask. 

100 

4 

12 

5 

7 

20 

30 

2% 

5% 

14 

18 

15 

20 

79 

81 

35 

35% 

5% 

17% 

70 

90 

90 

95 

3% 

100 

65 
108% 
714 
21% 
98 
84 
11H 
55 


16 
6 
57 
10% 


31 
79 


28 

22% 
100 
275 
5 


93 
140 
117 
128 


13  % 

12% 

40 

15 
125 

97 
125 

90 

53 
118 

75% 

71 

"34" 

""2% 


214% 
18 


65 

165 

90 

25 

75 

90 

116 

17 

104 


80 
112 
11 
79 
30 
70 

4% 
1534 

"83  % 
104  % 

23 

98 

73 

89 

93 


67 
10 
92 


30 
164 

99 

2 

195 

95 

95 
265 

"77" 

102% 
39 
94 

"79" 

88 

80 

32 

47 

109 

2 


Stocks 


Par. 


Bid. 


66% 
109 
8 

22% 
102 

88 

12 

57 

30 

20 
9 

60 


58 
31% 
80 
100 


25 


325 

8 

35 

95 


130 
k  102 


13% 

13 

48 

16 
135 
100 
135 
100 

58 
120 

76% 

71% 

"46" 
52 

2% 

1 

5 
60 


215% 

20 
175 
110 

19% 

75 
175 

95 

35 

90 

91% 
119% 

17% 
105% 

91 

82 
114 

11% 

82 

40 

90 

"15% 

"83% 
106 


101 
75 
90 
96 

"65" 


96% 
34 
74 
50 
170 


4 
215 

97% 
100 
280 

"78"" 

Iio"" 

41 
97 

"84"" 
100 

90 

32% 

50 

no 

2% 


19% 
40  - 
106 


70 


30 
1 

165"" 
95 

39% 

97% 
365 
190 
172 
5% 

92 
122 

98 

43 
101 
9% 


140 
105 

90 
117 

38% 

54 


Pittsburgh  Brewing  Co 50  d 

Preferred 50  d 

Pittsburgh  Plate  Glass  Co.  ..100 
Planters'Compr'ss  trust  stk. 100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100  % 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred 100 

Port  Costa  Water 

Pratt  A  Cady  Co.... ..100 

Pratt  A  Whitney  pref 100 

Pressed  Steel  Car  Co ..100 

Preferred 1 00 

Procter  A  GambleCo  (new  stk)100 

Preferred .100 

Pullman  Company 100 

Pure  Oil  common 5d 

Preferred ..100 

Quaker  Oats  Co.. 100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine..  10 
R  I  Perkins  Horse  Shoe 100 

Preferred 1 00 

Roval  Baking  Powder  com -.100 

Preferred-. 100 

Rubber  Goods  Mfg  Co  pref..  100  n 
Safety  Car  Heating  A  Ltg..l00 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 1 00 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  A  Co  com..  100       50 

Preferred... 100        97% 

Shult7  Belting 100     100 

Silversmiths  Co 100 

Simmons  Hardware 100      115 

1st  preferred ...100     120 

2d   preferred. 100     120 

Simpson  Securities 100       25 

Preferred 100       80 

Singer  Manufacturing  Co 100     485 

Sioux  City  Stock  Yards  com  100       37 

Preferred 100       88 

Smvth  Mfg  Co  (Hartford)...  100     210 

Spring  Valley  Water  Co 100       28% 

Standard  Coupler 100       30 

Preferred 1 00      100 

Standard  Cordage. 100 

Standard  (Flour)  Milling.. .100       11% 

Preferred 100        40 

Standard  Oil  of  New  Jersey-100  650 
Standard  Screw  com 1 00       80 

Preferred 100       96 

Standard  Underground  Cablel  00     

Stanley  RuleALeveKN  Brit)100  225 
Stanley  Works  (New  Britain)  25  49 
Stetson  (J  B),  com 100     

Preferred.. ...100      

Street 'sWest'nStableCarLinel  00 

Preferred 100 

Swift   A  Co 100 

Tenth  ATwenty-thlrdHt  Ferry  1 00 
Torrington  Co — Common  A. .25  d 

Preferred 25  d 

Tren  ton  Potteries .100 

Preferred ..100 

Trow  Directory 100 

Union  Bag  A  Paper 100      

Preferred 100      

Union  Construction  Co 100     

Union  Dairy  Co  (St  Louis). .100  140 
Union  Ferry  (N  Y  A  Bklyn).  100       20 

Union  Sand  A  Material  .     ..100     

Union  Stock  Yds  So  Omaha  100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Boxboard  A  Paper. .100 

Preferred 100 

United  Cigar  Mfrs  com 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs 25 

Preferred  trust  certfs 25 

U  S  Bobbin  A  Shuttle  com..  100 

Preferred 100      

U  S  Cast  Iron  Pipe  A  Fdry..  100       28 

Preferred 100       70 

S  Envelope  Co 100        35 

Preferred 100      100 

S  Express ..100        85 

S  Finishing  pref 100       87% 

S  Glass 100      

9  leather 100      

Preferred 100      110 

U  S  Playing  Card  Co 100      130 

U  S  Printing  Co 100       86% 

U  S  Realty  A  Improvement.  100  60 
U  S  H eduction  A  Refining..  100        !2 

Preferred.. 100        33 

U  8  sinelt.,Refi  AMincom..5()!rf    45% 

Preferred    50  d    46 

Us  Rubber.. 100       34% 

1st  preferred ...100      106% 

2d  pref 100        72 

Va  Carolina  Chemical  Co...l00       44% 

Preferred         100     113 

Vulcan  Detinnlng  Co 100  8% 

Preferred       100 

Waltham  Watch  com 100 

Preferred  . . .      1 00 

Washington  Market 50 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref. ..100 

Weils  Fargo  Express ..100 

Welsbach  Company 100 

Western  Ice 100 

Western  Stone  (Chicago) ...  1 00 
Westinghouse  Air  Brake  Co    .50  d  110 
W^tinch  AutoAlr  tStCoup    100  5 

Winchester  R  Arms  Co 100     800 

Worthlngton  Pump  pref...   100      107 


32% 
100 
103% 

20 

22% 

24% 
4 

50 

30 


89 
90 


58 
108 
106 

58 

53 
% 
3% 

43 

94 
131 

60 

29% 


Ask. 


d    16% 


310 
27 


20 

iio" 


1% 
% 
32 
3 

180"" 
102% 

40 

99 
380 
195 
175 

"95"" 
123% 

98% 

45 
103 

10% 

10 

62% 
150 
108 
100 
119 

"55" 

"52"" 
99% 

103% 

100 

118 

130 

126% 
50 

560"" 

38 

90 
225 

28% 

35 

110 

1 

12 

43 
660 

85 

100 

S  207% 

"50% 
fc  332 
s  164 
33% 

104% 
30 
23 
25% 

8 

55 

40 

s       9% 

S     66% 

100 

"2l" 
120 

90 

93 
100 

65 
112 
108 

61% 

55 
% 
3% 

45 
100 
131% 

60% 

29% 

70 
112 

29 

75 

50 
102 

95 

95 

40 

20 
118 
140 

88 

62 

13 

35 

46 

46% 

35% 
107 

75 

44% 
115 

10% 

50 
s  61 
k  120% 

20% 


350 
28 

"l"3% 
111% 


112% 


4  Price  per  share  not  per  cent.     A:  Last  sale,     n  Nominal.     0  Ex-stock-dividend.     <  Sale  price,     x  Ex-dividend,     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (*). 

The  figures  ii  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s   renewal  Class  0  July  1 
1956 J&J 

4s  Currency  funding  1920J&J 
IHs  renewal  Jan  1956. J&J 
Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co — 6s    1921  .A  &0 

6s  Dec  1   1917 J&D 

5s  Julv   15   1920 J&J 

4>^s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09..J&J 
5s  July  1  1929  opt  '19. J&J 
Mobile— 
5s  1909  to  1919  opt. -M&S 
4Kb  Refunding  1937. A&O 
4J^s  Wat  &  Sew  '39--J&J 

4s  Improv  1921 M&S 

Mobile  Co— 8s  Feb  '09. F&A 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 
Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921. J&J 

6s  May  1  1918 J&J 

4Ks  Water  1928 A&O 

Montgom'v  Co— 5s  '35.A&0 

■elma— 5sW  '27  op*10  M&N 

ARIZONA 

•a  Funding  Jan  1913 Jan 

5s  Fund  1942  op  '12.J&J15 
3s  Funding  '53  op  1913. J&J 
Phoenix— 5s  1924  op  1919  to 

1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5«  Water  1950  .T&.l 

4KsWWMchlO'38.M&S10 

ARKANSAS 

Helena — Judg  &  refg  5s  1909 

to  1924.    J&J 

Little  Rock— 5s  Julv  '09  Aue 
5s  School  1909-1928  A&O 
It  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947   J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '08  to  '41  .J&D 

4Ks  MunImp'09-'48.A&O 

Eureka-4Ksg'09-'44.J&J  15 

Los  Ang—  5s  '08-'12.M&N 

4Hs  1909  to  1935.    ..J&J 

4s  W  an  1909  to  '45.M&N 

4s  g  1909  to  1930 J&J 

3 Us  Water  '09  to  '41 .  A  &() 
3^8  Sch  1909  to  1944  J&D 
Merced  Co— 4s  '08  -'  1  fi  Dec 
Oakland— 5s  Juh  '09-12..1&.I 
4}^sPk  Jan  15'09-'42J&J 
Oakland  S  D  4s  '09-'44.J&J 
Hasadena — 4sJan'09-'42.J<fcJ 
Pasadena    School    District — 

4J4s  1909-'22 Sept.  15 

Sacramento — 4s  Ja'09-'45  op 
Sacramento  Co  4J^s  Dec  10 

'17-'46 ...J&D. 

8an  Diego— 4  y2a  '09-'41  _J  &J 
San  Francisco — 

5s  g  Julv  1   1913-65. -J&J 

3J^s  g  July  1  1909-44  J&J 

San  Jose  4s  '09-'46  ...A&O 

Santa    Barbara — 5s    g    Sch 

1909  to  1941 Jan.  10 

4^s  g  Aug  1  1943.      F&A 

Stockton  S  D  5s  W-21.J&J 

CANADA— See  last  col 

COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4Ks  1919..  A&O 
Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

•olorado  Springs — 

5s  Water  1911  op'OO.M&S 

4Ks  Nov  1  1912  op  1902.. 

4s  Refg '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4Ks  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

GrandJunc — fis  12op'07M&N 

6s  Water  1923 A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 
Ouray  Co— 4s  '21  op'l  1  F&A 
Pueblo — 6s  Water  June  1914 

5s  1918  op  1913 J&D 

4Hs  Water  '14  op  '06 A&O 
Pueblo     School     District — 

5s  Nov  1917  op  1907. M&N 
Rio  Grande  Co — 

6s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07. A&O 
Victor— 5s  1  16  op  '11.  F&A 

CONNECTICUT 
3s  War  loan  Oct  1910. .A&O 
Bridgeport — 

4J^8  Court  H  Julv  '18. J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27.J&J 
Danbury — 4s   1920 J&J 

3^  Oct  1941 A&O 

E  Hartford—  4s'24op04 A <VQ 

•  Flat  price.     6  Basis 


Bid. 


104^ 
*  98 
95 

105 
100 
100 


99 


6     5% 

100 
96 
96 
92 

102" 
102 


95 
100 

64  J*  % 


64  ya% 


101 


102 

102 
102^ 


64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


7-4.20 
64.20 


umn    t 

95 

97H 

100 

100 

95   " 
105 

99 
97  K 


84 
83 


101 
98 

100 

99 
85 
95 
85 

98 

104 
100 
100 
100 
91 
99 


Ask. 


106 

1*66" 

109 
105 


103 
4*A% 


100 

100 

95 

io§~ 

106 


100 
105 

4X% 


4% 


102 


104 

105 
105 


4H 

4\> 

4\ 

4X 

4% 


4.15 
4.15 


his  pae 


100 
100 

102 


100 
99 


100 
100 


90 
86 


102H 
100 


100 

91H 
100 

90 


To 

Net. 


4% 
4% 
45* 


4H 

iK 

4.50 
4.50 
4.50 
4.50 


4 

4.40 
4.40 
4.40 


4.40 
4X 
4fc 
4)4. 

4.20 

4X 
4K 

4K 
4M 


4H 

4.30 
4.30 
4.40 
e. 


4.60 


Bonds 


East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

334sgJuly  1  1954 J&J 

3s  Town  (untax)  1909 -J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927   M&N 

3Hs  South  1931 M&N 

3>£s  South  1943 

3Ks  South    1955  ...M&S 

Meriden— 4s  '09  to  '11. M&N 

Meriden  (Town) — 

3^s  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  opt  1910.  .J&J 
3Ks  1921 J&J 

New  Britain — 

4s  July  1  1927 F&A 

3Hs  Sewer  1924 J&J 

New    Britain    (Town) — 
3^s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
3^s  Oct  1909-1924..A&O 

4s  Town  1939. J&J 

3^s  Town  1910-1929.J&J 

New  London — 4s  1919. -J&J 
3J4s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35-J&J 
3^s  (Town)  1918. ..A&O 
33^s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3^s  1925 J&J 

Orange — 4s  g  Fund  '25 .  .J  &J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

3^s  1909  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924.. A&O 
DELAWARE 

4s  June  1  1932- .. J&D 

3  4sHosp  '15  op  '06.        J&J 

3s  Dec  1  1927  op  '02. -.J&D 

New  Castle  Co — 
4^sH'wayIm'26-34.J&D 
4s  Refund  Dec  '10  to  '24    . 
3Hs  1914  to  1920 J&J 

Sussex  Co — 4s  '09  to  '22  J&J 

Wilmington— 6s  '09-11  M&S 
4KsSt  &Sew  1922-.A&0 
4s  St  &  Sew  Apr  1925  A&O 
DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924.. .F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12 . J&J 
5^8  1932  op  1912.  ..M&N 

Jackson  Co. 

48  Court  H'e,  1936.  M&N 

Jacksonville — 

6s  g  imp  May  15  '24. M&N 
5s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola — 4Kb  Impvt  1936 
opt  '26 J&J 

St  Augustine— 5s  1927 .M&N 

Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929     J&D 

FORE1QN   GOVERNMENTS 

British — 

War  loan  2%s  1910..Q-J 
Cons  2^s  op  1923 Q-J 

Chinese  Governmt  5s.. A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 3Hs  opt A&O 

3!^s  perpetual J&J 

3s J&J 

New4slrrbef  Apl'18A&0 

Hawaii,  Territory  of — 
4!^s  Imp  '20  op  1910.J&J 
3Hs  Imp '21  op  1911.J&J 

Japanese  Govt  5s J-D 

4^s£  '25  op  '10. .F&A  15 
4Kb  £   1925  op  1910  (2d 

series) J  &J  1 0 

4s£  '54  op. '09 -J  30  &  D31 
4s  £  Jan  '31  op  after  '21 . . 

Philippine  Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35..  .Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

litis  4s  g  mi  '57  op  '16.. J&J 

4s  of  1902. Opt  Q-M 

5s  May  1909 M&N 

Sao    Paulo,  Brazil — 

Excheq.  g„  5s,  1911. J&D 

Swedish  llll  4-3H8  '20. F- A 

Switzerland  4s  optional -J-D 

United  States  of  Brazil— 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44.  .Q-Jan 
5s  con  sil  loan  of  '94. A&O 

4sg  1954 J&D 

3s  internal  Loan 

POREU1N,  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904   _ J<VJ 

AiiL'slmrg  4s  op   1000      A.&H 

Berlin  3%s  opt  after  'on   i<vj 


Bid. 


98 

99 
100 
100 

92 

98 

94 
100M 
100 

92  Va 

93^ 

93 

98 

91 

99 
99 
94 

100 
92 

90 
100 
100H 

96  H 
101H 

96  X 
100 

94 
100 

92 

92 
100 

92 
100 

100 

93 

100 

100 

101 


*110 


94 


104 


100 
84 

102 
*100 
*102M 

x  8914 
96  Yi 
93 
93 
84  X 
101 

9924 
98 

10m 

*C'90K 

*c8»K 

84% 

*c8\\i 


108J4 


To 

Ask.    Net 


101 

100 

96 


103 


112 


98 


84 
99 


95 


95 

*c98H 
47  !4 

*  MX 
30 

100 

100 
99  K 
03^ 


103.85 
A:  100 


100H 
84^ 
103 
103 
102  M 

90  H 
97 
94 
94 
85 
102 

100M 

99 

102  J4 


85  H 

110H 

97^ 


85 
100 

96 

B6 


95  H 

~48K 

"3l"' 

101 
101 

100 
94 


4% 


4.70 


Bonds 


Cologne  48  opt  1905..  A&O 

Copenhagen  4s  of  1901 -M&N 

3^s J&J 

Frankfort  33^8  of  1901 -M&S 

Hamburg    4s    yearly    from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939- -.Q-J 

2d   6s .Q-J 

Munich — 4s  optional- . .1911 
Stockholm  4s  1941.  F&A  15 
Vienna  4s  g  opt  1910. .A&O 
Baden  (Gr  Duchy)  4s  1909 

Bavaria  4s M&N 

Hesse  3J^soptional A&O 

Prussian  3s  of  1902   .      A&O 
New  4s  irr  bef  Apl  '18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 .J&D 

CANADA 
3J^s  Ref  Nov  1  1913--M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton— 4s     1920-.-M&S 

Manitoba — 4s  g  1930-.M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3Hs  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

3^s  Jan  1933 J&J 

4s  April  16  1921.. A&O  16 

4s  July  3  1930 .J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.  ..F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919 .J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

3>£s  July  1  1936 J&J 

Ottawa  City — 

5s  Sch  Dec  30  '09.J&D  30 

3Hs  Sew  Sep  26  '28.M&S 

Quebec  City  4y2a  1914.  .J&J 

4]/2s  1922 J&J 

Zy2s  g  July   1930 J&J 

3^s  July  1    1931 J&J 

3Hs   Jan    1    1931 J&J 

Zy2s  July  1   1933 J&J 

Toronto— 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

4s  JulyTl  1918 J&J 

3^s  July   1    1913 J&J 

3>is  July  1  1914 J&J 

Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
4j^s,  refg  1909  to  1916.J&J 
4Y2b  Act  of  1884-1915. .J&J 

4y2s  1922 .J&J 

4s  July  1  1926 J&J 

3Hs  May  1  1915 M&N 

3^s  Jan  1917-1935 J&J 

Athens — 5s  1922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4y2s  Redemp  1916...J&J 
4s  Water  May  31  '23 .  .J&J 
3Hs  July  1 1931  &1933  J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

43^s  Red  May  1  '24. .M&N 

4s  refunding  1934 J&J 

3J4s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
Chatham  Co — 5s  1909-19J&J 

Columbus — 5s    1909 J&J 

4J48  1927 J&J 

Macon — 6s   Jan    1910.. .Q-J 

5s  July  1923... Q-J 

4J^s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

4^s  1926. J&J 

Savannah — 5s    1909 Q 

5a  Julv  1   1913 Q-J 

4  VSs  refunding  1959. F&A 

idaiio 

5s  1915  optional  1905...J&J 
Bannock  Co— 6s  '09-'16-J&J 
Boise  City — 5s  Imp  Julv  1 
1922  optional  1912... J&J 
Boise  City  School  District— 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12. J&J 
Oneida  Irrigation  District 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago— 6b  Wat'  1 2,'optM  &  N 

4s  g  River  1915 J.tJ 

4s  g  Imp  '09  to  '24  ..J&J 
4s  World's  Fair  1921  .J.V.I 

4s  g  1910-1925 J&J 

4s  g  Judg  1909  to  1924  J&J 
4s  g  GenM  Corp  '09-'25  J&J 
3^a  Water  July  1009  J. V.I 
80  Park  4s  '09  to  '24.J&U 
Lincoln  Park  4s  1923  J*. 
WChlcPk  5s  '17  op  '02.1  &J 
W  Chi  T  5s  Julv  1  '10.  J&J1 


Bid. 

Ask. 

100 

100* 

99  H 

100  * 

90 

92 

d   89 



100% 

101 H 

83 

84 

105 

108 

104 

107 

99  H 

100^ 

100 

101 

95 

96 

100H 

101 

101)4 

102 

92 

92H 

84  y2 

85 

101 

102 

83H 

84 

102^ 

104 

102^ 

104 

49 

50 



97Ji 



"97  % 

98 

100 

98 

100 





To 


99 


64  \i 

64  K 
64.25 
64.15 
106 
105 
102 

97 

88 
100 
100 
100 
101 
102 
102 
100 
100 

166"" 

103 

107H 


63.90 

63.90 

63.90 

63.90 

63.90 

63.90 

63.90 

63.90 

64% 

64% 

64% 

64% 


100 

100H 

93  X 

100 


100 


4.10 
4.05 


92 


, 


108J4 


5 

in 


4 

4 

3.95 

3.95 

3.95 

4 
4 
4 
4 
4 


4H 
4H 
4H 
4H 
4X 
4M 
4H 
4H 
4X 
4H 

4H 


3.80 
3.80 
4 

3.80 
3.60 
3.60 
4.60 
4.10 


4H 

4K 
4.40 


4H 


c  On  baslB  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     a  Sale  prlee. 


i*BC  1908.1 


MUNICIPAL  BONDS 


SI 


Bonds. 


Chicago  Sanitary  District— 
5s  July  1  1909to  1914.J&J 
4Hs  Jan  1909  to  '15.J&J 
4s  Dec  1  1908  to  1923.J&D 
SHs  June  30  1918.  ..J&D 

Cook  Co— 4s  g  '09-'23.  J&J 
4sgC't  H  Sept '03-25.  M&S 
3^sg  1909  to  1923 -. -J&J 

East  St  Louis  — 
4Hsref  Sept  1  '28.. Sept  1 

Peoria— 4s  Bridge  1926  F&A 

Peoria  Twp— 5s  1910. .J &D 

Qulncy— 4HsRefl910:.July 
4s  Ref  1909  to  1917. July  1 

Rock  Island — 

4^9  1909-1912  &  '17.M&S 

Springfield — 

3Hs  Ref'g  Sept  1920.Sept 

INDIANA 

8Hs  Fund  '16  opt  '10..M&N 

8s  June  18  1909  opt J&D 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912 J&J 

4Hs  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wavne— 3J4s  1920  J&J 
4^s  Oct   1913 A&O 

•Fort  Wayne  School  Dist— 
3Hs  1909  to  1914 J&J 

Indianapolis — 4s  1927- -J&J 

4s  March  1924 J&J 

3!4s  Emere  '09  to  '12. J&J 
o3^s  City  HaU  1936     J&J 

Indianapolis    School    Dist — 

5s  1909  to  1911 J&J 

03^8  July  1938 J&J 

Jeffersonville — 

334s  Ref'd'g  1925.--M&N 

Logansport — 4s  Refunding 
1915  optional  1905.-M&N 

Marion  Co— 4s  Ref  '27  .J&D 
3^s  Fund  1909  to  '29 .J&D 
o3J4s  Bridge  1924  ..-J&J 

New  Albany — 5s  1915- -J&J 

Richmond— 4s   1927...  M&S 

oSt  Joseph  Co — 

334s  1922  to  1924. ..A&O 

South  Bend — 

o4s  July   1925 J&J 

0334s  April  1912 A&O 

•South  Bend  School  Dist — 
434s  1909  to  1916 J&J 

Terre  Haute — 

4>4s  July  1  1909 J&J 

4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist- 
4s  1909  to  1914 A&O 

Vanderburg  Co — 
5s  C  H   1918 J&J 

Vigo  Co— 334s  1919.-.F&A 

Vincennes— 434s  1911  to  '13 

INDIAN   TERRITORY 

Ardmore — 5s  1922 M&N 

Muskogee— 4  !4s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 


.F&A 

-J&J 
J&D 


IOWA 

Burlington — 

4s  Aug  1  1924      . 
Cedar   Rapids — 

434s  1909  to  1918 

4s  1909  to  1919.. 
Cedar  Rapids  School  Dist 

334s  Sch  '11  op  '06- .J&D 
Council   Bluffs — 

434s  Ref  '18  op  '03. -A&O 
Council  Bluffs  School  Dist 

4s  Sch  1912  od  1907..J&J 
Dallas  Co— 4s  '09  to  '12.J&J 
Davenport — 

4s8chool  *16opt  '11  ..M&S 
Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s    1917 F&A 

Iowa  City— 4^8  1926- -J&D 
Lee  Co— 384s  '08  to  '20. J&D 
Mahaska  Co — 

Serial  4  34s  Dec  '08  to  '18 
Muscatine — 

4J4s  1909  to  1918   __A&0 

4s  Ct  House'12  to'21.M&N 
Ottumwa — 

434s  Ref'g  March  '17.A&0 
Polk  Co— 3J4s  Court  House 

Oct  1  1909  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. -J&J 
Sioux  City  8chool  Dist — 

4s    1909 J&J 

Woodbury  County — 

334s  Refunding  1914  M&N 
KANSAS 
Atchison— 4s  Ref  1913-J&J 
Atchison  County — 

5s  Refunding  1916... J&J 

4s  Refund  1929  op  '14. J&J 
Emporia — 

43*s  Dec  '29  op  '19.. F&A 
Fort  Scott — 

434s  1935  opt  1910.-M&S 
Franklin  Co— 6s  1910-.J&J 
Hutchinson — 5s  1909  to  1915 
Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

5a  Jan  1  1917 

Leavenworth — 5s    1909  .J&J 

4s  Fund  Jan  1914 J&J 

434s  Bd  Ed  '09  to  '21  .J&J 
Leavenworth   County — 

6s  Ref  July  1  1909... J&J 

5s  Ref  July  1  1915. ..J&J 
Sedgwick  County — 

5«9  Refunding  1910.F&A 

5s  Fund  '25  op  '15.      J&J 


Bid. 


6  4% 
b  4% 
63.90 
63  90 
63.90 

104  34 
100 


6  4% 
6  4% 
6  4% 
6  4% 

98 
6  4 
6  4 


3.65 


ob  3.49 

6  4% 
ob  3.49 

6  434 

6  4J4 

6  4% 

6  4% 

ob  3.49 

b"i'% 

ob  3.49 

ob  3.65 
ob  3.65 

ob  3.65 

6  4% 
6  4% 

ob  3.65 


101 


6  434 


To 

Ask.    Net 


3.90 
3.90 
3.90 
J. 90 

3.757c 
3.75% 

-.75% 


3. 


103 


O  4\i 

o  4>i 

o  4Vi. 

o  4M 

O  4\i 
9934 

O  4H 

O  434 

o  3H 
o  434 
o  43-4 
o  4% 
0  3.50 

o  434 
0  3.60 

o  5% 

o  5% 
o  4% 
o  4k 
o3.50 

o'4K 

o  3.50 

o  3% 
o   3% 

o   3% 

o   4H 

o   4^ 

J  3*A 

J  4H 
o  4H 
o   4K 


102.66 

102 
103 


99 


to   6% 
100 


6   4.25 


96 

93 

100" 


110 
105 


4.10 


3H% 
3H% 


106 


4K 


4.75 
4.75 


4.60 

434 


434 
4H 

4.25 
4.80 

4.25 

4.25 


Bonds 


Shawnee  Co— 4s  1924 .M&N 

Topeka — 

5s  Aug  1909  to  1911 -F&A 
4s  Water  April  1  '24. A&O 
32is   Refund   1919... J&J 

Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita — 6s  1915 J&J 

5s  Jan  1910. J&J 

434s   1923 A&O 

Wichita  School  District — 
4J4s  July  1  1923 J&J 

Wyandotte  County  — 
4)4s  Fund  '19  to  '23..J&J 
4^s  Bridge  '24  to  '33.J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927.. J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

43*s  g  Fund  r09  to  '24.J&J 

Frankfort — 

4)4s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945  F&A 

Lexington  S  D  4s  1938.J&D 

Louisville — 

5s  Park  Aug  1   1911.F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  Jul v  1  1937  -  J  &J 
4s  Sewer  1947  . .  .F&A 
334s  g  Ref'g  1940- -M&N 
334s  Refunding  1943 -J&J 
3s  Sewer  &  Park  1941 -J&J 

McCracken  County — 

5s  Ref  1933  op"l913-M&S 
5s  Ref  1933  op  1923 -M&S 

Owensboro — 

4s  Water  1931  op  '11 -J&J 
4s  Street  1930  op  '15 -J&J 

Paducah — 

434s  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafayla    Levee    Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915.J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  I^vee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944..J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922- -J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction   1942-J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913- M&S 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912,-- M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950- A&O 

Shreveport — 

4s  Pav  &  Imp  1934. ..J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1909  to  29 A&O 

Aroostook  Co — 434s  '15.J&J 

4s  C  H  June  1915.. -J&D 

Auburn— 334s   1925 J&J 

Augusta — 

4s  Ref  1909  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

3  "48  Water  1909  to  '10J&J 
Bath— 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water    District — 

3>4sg  Mav  1910-'2S   M&N 
Kittery  Water  District — 

5s  Jan  1909  to  1938  .J&J 
Lewiston— 5s    1917 A&O 

4s  g  Oct   1927 A&O 

Portland — 

4s  g  Ref  July  1  1912.  J&J 

334s  g  Ref  Julv  1922.. J&J 
Portland  Bridge  Dist — 

3S4s  July '09  to '39     M&S 
Portland  VVater  Dist — 

4s  1927  . F&A 

Rockland— 3Hs  1917..F&A 
Washington  County — 

4s  1928  opt  1923. J&J 

Waterville— 4s  g  July  1  1927 

334s  Sept   1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 
334s  Julv  1919  op  1914. J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931  .   '41    and  'SO     .TAJ 


Bid. 

Ask. 

1  u 

Net. 





4.25 





44 
434 
434 



-  -  — 

434 

434 
434 
4)4 





4J4 

5 

5 

loi^i 

10134 

103" 
103 

4 

4 
4J4 

..... 

..... 





4.46 

103~~ 

104"" 
100 

4.20 

102 

100 

100 

100 

100 

101 

90 

90 

80 



5 

99 
99 

101 
101 

6 

100 
96 



... 

*101H 

101% 



*107 



— 

* 



— 

* 

107 

— 

*101 

* 



... 

* 

10734 
10734 

... 

*106 



— 

* 



— 

♦120 
♦233  X 
*280 

* 

234"" 

— 

♦103  H 

104 

— 

*   97 

* 



... 

* 

102 



•104 
♦120 

::::: 

... 

* 

* 

— 

— 

•103 

* 



... 

111 

104 

95 

100 

98 

90 



... 

98 

— 



99 
97 



97 
97 

— 

... 

98 

— 

90 

— 

100 
106 
100 

105 

4.20 

100 
94 



... 



95 



100 
95 

103 

... 

98 

10034 

90 

98 



4" 

98 
97 

100 

— 

Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1854 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

334s  July  1  1930 J&J 

334s  Imp  1940.. J&J 

334s  March   1945 M&S 

334  s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903    J&J 

MASSACHUSETTS 

334sg  Oct  1918 J&J 

334s  gold  Nov  1923...M&N 

334sgJuly  1  1935 J&J 

334s  Water  1942 .J&J 

334s  g  July  1944. M&S 

3s  g  April  1  1909 A&O 

3s  g  April  1915 A&O 

3sgMav  1929 ...MAN 

3s  Met  Sew'  age  1 936 . . .  M  &S 

3sgJuly   1    1939 J&J 

3s  g  Water  Jan  1   1941.. J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough — 4s  1924  .J&J 
334s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920... J&J 

4s  July    1936 J&J 

4s  Tunnel  &  Sub.  1948  J&D 
334s  Water  Aprl  '17  A&O 
3)4s  Imp  Sew'age'19.J.vJ 

334s  June  1  1923 J&D 

334s  June  11924 J&D 

334s  June  1  1932 J&D 

3J^sJunel  1934 J&D 

3^8  July  1  1935 J&J 

3Hs  June  1  1943 J&D 

3>^s  June  1  1944 J&D 

3Hs  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

3H8  Water  1932 M&N 

Brookline — 

4s  Water  1909  to  1923.J&J 
3.15s  1909  to  1910.. A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
3Hs  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 

Fall  River— 

6s  Water  May  1909.. M&N 

4^s  School  1913 A&O 

4s  Water  June  1923.. J&D 
3J4s  Water  Feb  1930.  F&A 

Fltchburg — 

4s  Reg  April  1  1922..  A&O 
3J^s  Water  1926 J&J 

Gardner — 

4s  Water  1909-1934. M&N 

Gloucester — 

3**s  Water '09  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3>4s  Dec  1908- 1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 

Lowell— 4s  Water  1920. M&N 

Lynn— 4s  July  1927 J&J 

3Hs  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3^s  Water  July  1  '24. J&J 

Marlborough — 4s    1915-  J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3Hs  '09ito'32.F&  A 

New  Bedford — 

7s  Water  1909. A&O 

4s  Water  Apr  1  '26..  A&O 
3^8  March  1  1912  ..M&S 

Newburyport — 
3Hs  Water  '09  to  '34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
3^s  Water  Dec  1926.J&D 

Northampton — 
3J^s  g  1909  to  1926. .J&J 

Pittsfield— 
4sSchMayl5'09to'17M&N 

Qulncy— 4s  '09  to '37.. A&O 
3Hs  April  '09  to  '39.  A&O 

Salem— 4s  1909  to  1920.J&D 

Somervllle — 

4s  July  1909  to  1919. .J&J 

Springfield— 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917. J&J 
3^s  g  1909  to  1918. .J&J 

3Ms  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3He  8ewer  Dec  1  '30. J&D 

Wakefield— 

4s  Water  1909-1933. A&O 

Waltham — 4s  1911 A&O 

4s  Water  Apr  1  1913.  A&O 
3Hb  July  1920 J&J 

Watertown — 4s  '09-'34.J&J 
3Hs  1909  to  1929 J&J 

Winchester — 

3Hs  Road  '08  to  '10. J&D 

Worcester — 

48  April  1938.. AAO 

Z\if>  June  1   1929 J&D1 


Bxd        A  at     Nat. 


106H 

100 

102 

100 

103 

98 

98 

97  K 

98 

88 


96J4 


87 

~87~ 

101 

101 
92 
99 

100 


108*4 
"96" 


108 


99 
99 
98H 
100 
90 


88 


100 

101 

92 

100 


101 

3.?0% 
80 

99 
101 

100 

100 

101 

93 

101 
94 

100 

91 

101 

101 

90 

101 
101 

l6i" 

92 
101 

93 
100 
101 
100 
101 
101 
101 

100 
92 

101 

100 

96 


101 
94 

95 


100 

92 

100 

100 

100 
101 

97 

95  H 

87 
101 

92 

100 

99  H 

99  H 

95 
101 

95 

97 

102 
93 


109  H 

"97" 


3.60 
3.60 

360 
3.60 
3.60 
3.60 
3.60 

3".70 


3.75% 


3.86 
3.86 
3.86 

3~86 

3".  85 
3.85 
3.85 
3.86 
3.85 
3.85 
3.85 
3.86 
3.85 


3.90 


3.90 


3H 


—I 


*  Flat  price.     6  Basis,     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  aftef  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


fVOL.  LXXXVlI. 


Bonds 


6  3.40 
6  3.40 
6  3.40 


MEXICO 

gee  Foreign  Gov'ta  page  50 

MICHIGAN 

Alger  Co. — 59  Road  1922  F&S 

Ann  Arbor  8chool  District — 
4s  Sept  1914  A  1935. AAO 

Battle  Creek— 

5s  Sewer  Oct  1910...  AAO 
5s  Water  1915  to  '17.MAS 
34s  Pav  Sept  1  '12. .M&S 

Bav  City— 8s  1913 A&O 

5s  1920 M&S 

4s  1934 ...J&J 

Bay  County — 
6s  Fund  Dec  '08-'09.J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33-J&J 

Detroit — 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
34s  Park   1930 M&S 

Escanaba— 5s'09  to '10.  J&J 

Gladstone — 44s  1919.  M&N 

Grand  Rapids — 

44s  Water  Jan  1  '12. J&J 
44a  Flood  Protec'33.M&S 
44a8ewer&Sts'09-llM&N 
4s  Market  reg  1916..  M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '09  to  '11. M&S 

Kalamazoo — 

4s  1909  to  1912 J&D 

Lansing— 5s  1913  to '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s '09  to '12.  A&O 

Marquette— 4s  1910 J&J 

34s  Imp  1911 J&J 

Muskegon — 

5s  Water  1909-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School   District — 
5s  1942... July 

Muskegon  Co — 

44s  Jan  1  1932 J&J 

Owosso — 4s  Refg  1920.J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

34s  Park  July  1  1920. J&J 

Saginaw — 

44s  Wat  May  1  '25.M&N  644% 
4s  8ewer  July  1918. ..J&J  64 4^ 
34sWater  Mchl0'20  M&8|644% 

St  Johns— 5s  1914 A&0| 

Sault  Ste  Marie — 

6a  Water  Nov  1913.M&N 
6s  Refg  April  1  1917. A&O 
4 Vis  Bridge  July.l  '20. J&J 
4s  g  July  1  1932. J&J 

Wayne  Co— 4s  1910...A1&N 
34s  May  1  1914 M&N 

Wyandotte— 44s  1934.J&D 


MINNESOTA 

834s  8tateF'd  July  1 '21. J&J 

Brainerd — 

6s  Refunding  1917.. -A&O 

•JassCoSs  Ct  House  '22. A&O 

Brow  Wing  Co  6a'08-15.J&D 

Duluth— 

5s  g  Water&Llght  '26.J&J 

44sg  July  1  1926 J&J 

4s  g  Wat  &  Lgt'28..A&0 
4s  Wat  &  Lgt  1936- -A&O 

Duluth  Ind  Sch  Diet— 

6s  May   1923 M&N 

6a  Nov  1  1913 M&N 

4a  1934  op  1924 A&O 

Hennepin  Co — 

44a  C»  H  Apr  1924. .A&O 

Jackson  Co — 

6a  Ditch  1910-18 J&D 

Mankato— 6s    1914 M&N 

Minneapolis — 

44s  Park  Ju)V  1913. .J&J 

44s  g  JhIv  1921 J&J 

4a  Jan  1  1935 J&J 

ia  Jan  1927 J&J 

34s  School  Jan  1  1929J&J 

Ramsey  Co — 5s  1915 J&J 

44s  Ct  H  1916 .J&J 

84a  May  6  1921 M&N 

8t  Louis  Co — 5s  1 923 Oct 

St  Paul— 5s  1909 A&O 

68  School  May  2 '15- M&N 

44s  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4a  Mav    1920 M&N 

84s  April  30  1922.. M&N 

South  St  Paul — 68  1919  J&D 

Stillwater      ck    t'"?      _M*N 

Todd  Co  5s  Ditch  1918  M&N 

Winona  -34b '1  l  to '28  J.vJ 
4a   1933  ..        J*  J 


Bid 


MISSISSIPPI 

4a  Aug  1    1916  ..  FA  A 

4s  State  Jan   I  1919  lai 

34e  July  i  1934  option  1914 

Greenville — 

6a  Jan  1  1928 l&J 

6s  Refund  Sept  1927.M&S 

Jackson — 

68  Jan    1    1909  option. J* J 
6s  19(19  to   1922 Feb 

Meridian  —6s   1924 May 

4  4s  Feb  1   1935 FA  A 

Mississippi    Levee    District 
68  April  1  1981  opt'll  J&J 

6a  Mav  2  1944 MAN 

6s  Ref  1924  op  1909.  MAS 

Natchez— 6s  1920 .May 

Vleksburg— 5a    1916. ..FAA 

Yazoo  City— 

6s  June   11   1909  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917.  J  A.J 
4a  1952  option  19*22.. JAJ 


100 
4.60 
4.60 


93 


100 
105 
103 


106 
104 
100 


109 
92 


Atk 


64.40 
64.40 
64.40 


3.30 
3.30 
3.30 


64  20 
64.20 


64.30 


64.30 


4% 

11 


64  30 
61.30 
64.30 
64.30 


106 


107 
106 
102 


112 
95 


fo 

Net 


4 


4 
4 

4.25 


5 

44 

4 

4 

4 

4 

4.20 
4.20 


4.20 

4.40 

4 


4 

4.10 

4 

4  40 
4.40 
4.40 


4.35 


34 

34 
4.20 


34 


Bonds 


Bid 


4.25 

4.25 
4.25 
4.25 


34 
44 


3.80 
3.80 
3.80 
3.80 

3~.80 
3.80 
3.80 


3.80 
3.80 
3.80 
4.85 

44 


4 
i" 

4.70 


4.30 


MISSOURI 

6s  School  Fund  1911 Jan 

5s  do  1925... J&J 

5a  Seminary  1941 J&J 

Cass  Co — 4s  1913  op'08._  Jan 

Dade  Co — 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909. Feb] 

Hannibal — 

44s  1917  option  '07. A&O 

Henry  Co — 

44s  1917,  op  1907. .A&O 

Jackson  Co — 

4s  C  H  1909 J&J 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op '09. .J&J 

Kansas  City — 

6s  g  (Westport)  1916.J&J 
44s  g  Water  1915. ..J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914. J&J 

34s  Jan  1923 .J&J 

34s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  3  4s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08.F&A 

St  Joseph — 

4s  Aug  1923 ...F&A 

St  Joseph  School  District — 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4s  Men  1  1927 M&S 

St  Louis — 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
4s  Insane  Asy'm  '28.  A&O 
3.65s  Ren  June  25'27 .J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1909. .J&D 

3  4a  Renew  g  1918. _J&D 
3^sg  April  1  1922.. A&O 

Scotland  Co — 

44.s  1909  to  1917. ..J&D 

44s  1927  option  1907 -J&J 
Springfield — 

34s  1921  op  1906 J&J 

MONTANA 
6s  Agrl  Col  '20  op  '05.. .J&J 
Reaverhead  Co — 

5s  1919  option  1909. -J&J 
Bozeman — 5s  '19  op  '09. J&J 
Butte — 

6s  Oct  1912  opt  1902. J&J 
Butte  School  District  No.  1— 

44s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911.. J&J 
Custer  Co-— 

6s  1925  option  1915.. J&J 
Deer   Lodge  Co — 

5s  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  1913&'18...J&J 

4s  1923  option  1913.. .J&J 
Great  Falls  Sch  Dist  No.  I— 

4a  1925  option  1915. M&S 
Helena— 4s  Ref  1916. ..J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1— 

44s  Ref  1909  to  1922. J&J 
Jefferson  Co — 

44s  Ref  1909'14'19.J&J 
Lewis  &  Clarke  Co — 

54s  CH  g'09to'19..J&J 
Missoula  44s  '24  op  '14.  J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911.F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.  -J&J 

NEBRASKA 

Beatrice — 

4a  Nov   1914 M&N 

Beatrice  8chool  District — 

6s  1909-1919 ..F&A 

Dodge  Co — 

4s  Ref  1919  op  1909.M&S 
Douglas  Co— 6s  1911. ..J&J 

34s  1922 J&J 

Fremont   Prec't   (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 
Grand  Island — 

4  4's  1925  option  1910- J&J 
Lincoln  — 

6a  1909  to  1914 F&A 

44s'09  to'19op'08.F&A 
4a  Ref  1919  op  1909. M&S 

Lincoln    School    District— 
4  4s  1924  opt  1909.. M&N 

Omaha — 

5aOltv  Hall  1912 F&A 

448  Oct    1917 A&O 

44s  Renewal  1924. ..J&J 

44s  Refund  1934 J&J 

4s  Funding   1918 M&S 

Omalisi    School    District — 

68   .Jim    1912  JAJ 

44s  July  1  1928 J&J 

4s  Jan  i tii9 J&J 

Soutb  « tmaba — 

6s   June    1915 JAD 

4  4«  1924  opt  1909.  .JAD 

South   Omaha  School  Dist— 

5a  July  i  1923 J&J 

NEVADA 

4s  School  April  1915 JAJ 

ts  ITnlversltv    Novl9l0.JAJ 
Reno — 6i  '24  op '10O9.  .JAJ 


994 

Basis  4 
Basis  4 


Ask 


Basis  4 
Basis  4 


105 
103 
100 
100 

100 
95 
95 


Basis  4 

994 
Basis  4 

Basis  4 

99 

99 
100 

100  4 

1004 

1004 

100 

1014 

1024 

96  y, 

984 

99 

96 

934 

1004 
Basis  4 
Basis  4 


6     5% 
6     6 


n 


102 
1014 
103 
104  4 
97  4 

100 

1064 
97 


100  4 

4  to  4 
4  to  4 


4  to  4 
4  to  4 


To 

Net 


3.40 
3.40 
3.40 


4.25 
4.20 


96 
96 

100 

to  3.65 

1004 
4  to  4 

4  to  4 

100 
100 
101 

1004 

101 

101 

101 

102 

1034 

97  4 

99 

"974 


101 
4  to  4 
4  to  4 


44 

44-70 

44% 


1064 


4.30 

44 

44 

44 

44 

44 

4.3  5 
4.30 

4.30 
4.30 


4.30 
44 

44 

44 

44 
44 
44 


44 


44 
44 

44 


Bonds 


NEW  HAMPSHIRE 

4s  Library  July  1  1911. .JAJ 

34s  Hospital  1909-1925.  J&J 

Berlin— 4s  Ref  1917... M&N 

Concord— 4s  1923 J&J 

34s  1924  to  1929 J&J 

Dover— 4a  1909  to  1916. J&J 
4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17. A&O 
34s  Water  '09  to  '13. J&J 

Laconia— 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

44s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

34s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s  1914.M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1909  to  1918 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

44s  g  Water  1926 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bavonne — 5s  g  1911 J&J 

6s  Funding  1928 J&J 

44s  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge '10  to '24.. F&A 

Camden — 

44s  Water  Jan  1923. .J&J 

4s  Paving  1929 M&N 

34s  1909  to  1934. ..M&N 

Camden  Co— 4s  1944... J&J 

Cape  May — 

5s    1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35 -M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to '35. F&A 

Guttenberg— 5a  Ref  April  16 
1913tol918 A&O 

Hackensack  —  4s  g  Sewer 
1909  to  1913 ...F&A 

Harrison— 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 M&N 

Hudson  Co — 
44sCountyBldgs'48.A&0 

44s  Road  1923 JAJ 

4s  g  Park  19.54 M&N 

4s  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

4s  Asylum    1912 J&D 

34sBridge'09  to '20.  A&O 

Jersev  City — 

7s  Water  May  1  '13.. M&N 

7s  July  1  1913 J&J 

6s  Floating  Feb  '09. .F&A 
5a  gold  Assess  1924. M&N 
5s  Water  June  1  '21. .J&D 
5s  Assess  April  1916.  A&O 

5s  Water   1916 A&O 

44s  Water  1925 J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

Long  Branch — 4a  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
34s  April  1941 A&O 

Middlesex  Co — 
34s  Bridge  '22  to  '31.J&J 

Montclair — 

34s  School  1932 J&J 

Morris  Co— 4s  '35  op  '05.  J&J 

Newark — " 

44s  Water  1915 F&A 

4s  Refunding    1923. .MAS 

34s    1929 JAD 

34s  Track  Elev  '54.F&A 
3.35s  High  Sch  1917. MAN 
Vailsburg  (assumed) — 
4  4s  Sewer  1934... JAJ 

New  Brunswick — 

48  Refunding  1922.. MAN 

Orange— 5s  '23  to  '32... JAJ 
44sSewer  '15  to'21.AAO 
4s  June  1909  to  1909. J  AD 

Passaic — 

44s  1913  to  1917 JAJ 

34s  1909  to  1920 FAA 

Passaic  Co — 

4a  July  1920  to  1924.. JAJ 

Paterson— 5s  1909 FAA 

4  4s  1933  to  1944...  M&N 
4s  N  C  Hall  '23  to  '32.  J&J 

Perth   Am  boy — 

4  4s  Water  Sept  '22  op  '07 
4  4s  School  1938 

Plalnfleld— 

4s  1913  to  1934 J&D 

Railway — 

4s  Adj   1922  op M&N 

South   Orange — 

4s  1909  to  M»44 J&J 

Summit— 4s  1933 MAN 

I  i.-nton— 4s  1911_. JAJ 

4s  Funding   1934 AAO 

848  Sch  Nov   I   1 929.  M&N 

Onion  Co— 4s Oct  1  '42.  A&O 

Vailsburg — See  Newark. 

Wichawken— 4  4s  '11. A&O 
NEW    MF.XICO 

its  1'rov  debt  '10  op  '09    MAS 

(is  Refg  1028  op  1013    ..JAJ 

■>s  Mlllt  Inst  '25  op  '05..JAJ 

5s  Ins  Asv  '25  op'16 JAJ 

ts  Ref  June '33  op '23..  M&S 

ts  Ride  1P.2Q  op  191 9.. MAN 


Bid 


100 
1(0 

95 

99 

99 

994 

98 
100 

103 

101 

100 

94 

100 

"99~" 

100 

100 

100 

6  4.40 


To 
Auk    Net 


98 


34 

3k 


6    4.16 


99 

i6l4 
102 
102 
964 


4.40 
4.40 
4.40 
4.30 
4.30 
4.30 
4.30 
1054 

95 

95 


100 


80 


100 
166" 


44% 


4% 


100 


44 


4.15 
4.15 
4.15 

44 
4.20 
4.20 
4.20 


6 

44 
44 
44 

44 


984   4 

5 


44 

44 

44 

4.15 

4.15 

4.20 

4.20 

1064 


90 


44 

44 

4.20 

4.20 

4.20 

4 

4 
4 
4 
4 

4 
4 


4.30 
4 
4 


44 
4 

3"90 
3.90 
3.90 
3.90 
3.90 


44 
44 
44 

44 


a 


4 

4.10 
4.10 
4.10 


44 

4.15 


44 

44 

44 

4 

4 

4 

4.20 


44 

4  4 
4.15 
4.15 


•  Flat  price.     6  Basis,     n  Nominal 
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Bonds. 


Bernalillo  County — 

6s  Fund  1922  op  1912.  J&J 

6s  1931  op  1921 

Las  Vegas — 

6s  Ref  1917  op  1907. -J&J 
Socorro  Co — 

6s  June  1931  op'21._M&S 

NEW  YORK 

4s  g  High  Impt  1958  ..MAS 

3sgJan  1  1912... J&J 

3sgJan  1  1913. ..J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  g  July  1958 

Albany — 

6s  Park  1915  to  '19..M&N 

6s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930.M  &N 

Albany  Co— 4s  1911. ..M&S 

3%s  1909-1925 F&A 

3%s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. -J&D 

3s  S  C  RR  1909 M&S 

Blngbamton — 

4s  C  H  1928  &  1929. .F&A 

3%sBdgl935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924 J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 

3%sg  1911  Ex'pt J&J 

3%s  g  1909  to  1937..J&J 
3%sg  July  10  1925...J&J 

3%sgold  1927 J&J 

3%sgJuly  10  1931..-J&J 

3%s  gold  1936. J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13..M&N 

3%sOct  1917 A&O 

3%s  Park  Reg  1927.. F&A 
3%sl909  to  1919...  M&S 
3%s  Water   I90t)-35.M&S 

3s  Road  1913 J&D 

Cohoes— 7s  1909  to  '13. -J&J 
4s  July  1  1920  op  '05.. J&J 
College  Point — d 

7s  July  1909  to  1913. -J&J 
Elraira— 4s  Reg  1910. -M&N 
3%s  Redemption  '12  to  '21 
Far  Rockaway — d 

5s  Imp  1909  to  1921. .J&J 
Flatbush— d— 6s  1911  .M&S 
Fulton  3.40  '09  to  '29  -J&D 
Geneva — 4s  Water  '26. A&O 
Gloversville — 3%s  '17. -J&D 
Hempstead-d-4s  g  1923 -J&J 
Herkimer— 4  %s  '09-'27M&N 
Hornellsville— 3%s  '21. F&A 
Hudson— 4s  Wat  '09-22  July 
Jamaica — d-4s  April  1  1917 
Jamestown — 

4s  Water  Mar  20  '43.A&0 
Kings  Co.— d 

4s  Park  May  1  1909  to  1944 
Kingston — 

4s  Rfd  1911  &  1912.  _J&J 
3%s  g  Water  '12to'36  A&O 


3s  Rfd  Jan  16  1914. 
Long  Island  Citv — d 
7s  Sept  1  '09  to  '14. 
6s  Feb  1913  to  1919. 
4%s  1909  to  1923.. 
4s  Water  Sept  1  '20 


J&J 

.M&S 

.F&A 

M&S 

MAN 

3%s  Water-May  1  '20  M&N 

Mlddletown— 3%s    '31.F&A 

Mount  Vernon — 

6s  Tax  relief  1911..  M&S 

4sScnool  '09  to  '17..  M&N 

3%s  Sewer  1928 F&A 

Nassau  Co — 3%s  1930.M&S 

Newburg— 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

3%s  1909  to  1933.  ..J&D 
New  York  City — 

7s  W  Farms  1908  to  2147 
7s  Morrisania  1917  to  1980 
6s  Rev  Nov  1  1909. M&N 
6s  Rev  Nov  1  1910  M&N 
fts  Wilhamsbridge  High'y 
May  1909  to  1944. M&N 
4%sRevDecl5  '08.. J&D 
44s(old)  May  1957. M&N 
4%  (new)Nov  1957  .MAN 
4%s(old)May  1917  M&N 
4%s  (new)  Nov  1917M&N 

4s  .Exempt  1913 M&N 

4s  Various  1936 M&N 

4a  Nov  1955 M&N 

4s  Various  1956..  -  ..M&N 
4s  Various  May  '57. M&N 
4s  Nov  1958.. 
8%s  Pk  Nov  1  1913.M&N 
3^8  g  Exempt  '14. 
34s  g  Pk  1916  Ex. 
3HsExrat  Oct  1915 
3%s  Exempt  1922. 
3%sg  D'k  1927  Ex. M&N 
3%sg  Exempt  1941.M&N 
3%s  Exempt  1942. 
3%s  R  T  1948-1950 
3%s  g  Exempt  1952 
3%s  g  Exempt  1953 
3%s  g  Exempt  1954. M&N 
3%s  g  Water  Ex  '54  M&N 
3%s  Exempt  1955.. M&N 
3 %s  Stk  April  1  '54 . .  A &O 

3%s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex... J&J. 
3s  Armory  1909  Ex. M&N 

3s8chool  1913 .M&N 

3sgStreet  1916 M&N 

sg  Dock  1924  Ex. .M&N 
•*ip  RT  1950  Ex..     M&N 


.M&N 

.M&N 
.M&N 
.M&N 


.M&N 

.M&N 

.M& 

M&N 


N 


Bid. 


103 

100 

95 

112V* 
97% 
97% 
98  % 

101 

101 


64%% 
64%% 
64%% 
64.30 
64.30 
64.30 
64% 
64% 

&*% 
bi% 
64% 
64% 
64% 
63.90 
63.90 
63.90 
63  90 
63.9i) 
63.90 
63.90 
63.90 


To 
Ask.    Net, 


101 


105 


100 

100 

101) 

101% 

101% 


4.20 
4.30 
4.30 


3.95 


.95 

.95 

.95 

.95 

.95 

.95 

3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

3. SO 


102 


3.90 
3.90 


102% 
104% 


101% 
102% 

102  yt 

103 
103% 

tat 

64% 
64% 


102  % 

103 

103 

103% 

103% 

3.90 

3.90 

3.90 

390 

3.90 

3.85 

93  M 

93% 

93 

93 

93 

"§3% 
93% 
93% 

3.85 


3.90 
3.90 
3  90 


3.85 
3.851 
3.85 

4 

4 

4 

4 
4 

4 
4 


Bonds. 


Bid. 


1.30 

4.30 

4 

4 


4% 
4% 


4% 
3 


4.15 
4% 


4.06 


New  York'City— (Con.) 
i9is  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 
^3%s  1942-1945 M&N 

Nurth  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

3%s  Feb  1909  to  1928  F&A 

Onondaga  Co — 

3s  July  1909  to  1929. .J&J 

Orange  Co — 

3%s  Feb  1  '15-24.. Feb  1 

Oswego— 3  '4s  1909-22.  A&O 

Poughkeepsie — 

7s  1909  to  1913 M&N 

3%s  1909  to  1930...M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 I&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
3%s  Refg  '13  op  '03.F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
3%s  Ref  '33  op  '13... J&J 
3%s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 

5s  Marl  1909  to  1913.J&J 

4s  Fund  1909-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21 .  .J&J 
34s  Sept  1911 J&J 

Rye— SsMch  10'13-'38.M&S 

Saratoga   Co — 

3%s  Feb  1909  to  1913 

Schenectady — 

4s  Water  1909  to  '15.M&N 
3s  Water  Feb  1909.. F&A 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdgl929 J&D 

3%s  Water  1928 J&J 

3s  Water  Julv  1  1920. J&J 

Troy— 4s  Water  1915.. J&D 

4s  Water  1925 J&D 

3%s  Ref  1909  to  1914. F&A 

Utica — 4s  1909  to  1919. Jan. 
3%s  Nov  1  1909  to  '35Nov 

Watertown — 

3%s  Sewer '11  to '27  M&N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3%s  June  '27  &  '28- .J&D 
4s  1930  to  1935  ..  .  F&A 
4%san  Sewer  '33-'82_ J&J 

White  Plains — 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers— 4s  '09  to  '25 -M&S 
4s  Water  '12  to  '22. .A&O 
3%s  May  '10  to  '24. F&A 
NORTH   CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919..A&0 

Asheville — 6s  1916 J&J 

5s  July  1911.. ..J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to   1928. .J&J 

Charlotte— 5s  1 929 J&J 

4%s  Water  Mar  1935. J&J 

Durham— 4%  s  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927. A&O 

4s  July  1  1929.. J&J 

Reidsville — 

Sch  Dist  4  Vt.%  Jly  '31 . Jly  3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4s  g  Ref  July  1  1929.  .J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  I  1923...  .J&l 

Burleierh  Co — 

4%s  Oct  15  1918  ...A&O 

Grand  Forks— 4 %s  '25 -F&A 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '09  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1909  to  1917. M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24. J&J 
4s    1909-1916 J&J 

Cambridge — 

5s  April  1  '09  to  '10.. April 
4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4%s  Dec  1908  &1910.J&D 
4s  Imp  1909  to  1910.  A&O 
4s  '21  '22 '26  &'27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

6s  Aug  1909 F&A 

5s  Sewer  May  1909- -M&N 

5s  1930  op  1910 M&NI 

4s  Aug  1  1934 F&AI 

4s  S  F  1941  op  1921   ..J&J 

3.65  g  Feb  1937 F&A 

3%s  Ref  '56  op  '36.M&N 
3%s  1938  op  1918... F&A, 
3%s  Water  r45  op  '25  F&A! 
3%s  Ref  1952  op  '32..J&JJ 
3s  Water  1939  op  '19   F&A 


64 
64 

64.15 
64.15 
64.15 
64.16 


101% 


64.15 
64.15 
64.15 

*  98 

101 

*115 

100~~ 


106 
102 
102 

90 " 


117 

104 

90 


To 

Ask.    Net 


3.90% 
3.90% 


4% 
4% 


101% 


4.05% 
4.05% 
4.05% 


102 
3  90 


101 


100 


4% 

4 

4 


4 
4 

4 
4 
4 
4 

4 

4 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

4 
4 
4 
4 
4 
4.15 


Bonds. 


4.35 


4% 
4% 


4.70 


4.80 


4% 


3.80 

3.75 

3.70 

4 

3.75 
3.75 

3.80 
3.80 

3.80 
3.80 
3.80 
3.80 

3.80 


3.70 
3.70 
3.70 
3  70 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


Cincinnati  Sch  Dist — 

4s  1936  op  1906 M&S 

3%s  1940  op  1912. ..A&O 

Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920... A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus — 

4%s  Sewer  1921 M&S 

4s  F  D  June  1  1916.  .-J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. -M&S 
4sWat-wks'45  op'20.  .M&S 
3%s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

3%sMar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

4s  Refund  1909  to  '26  A&O 

Dayton— 5s  Apr  1915-.A&0 

4s  1909  to  1918 A&O 

3%s  Water  '09  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

4%s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 
5s  Def&Bdge'09to'13  M&N 
4s  Bridge  '09  to '11.. A&O 

Gallipolis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '09  to  '18.F&A 
4%s  1919... .M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14.. .F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 

5slmpt  1909 J&J 

4s  Sewer  1909  to  '25.  A&O 
3%s  Refg  '30  op  '25. A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4%s  Road  '09  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

3%s  1931  op  1911. ..F&A 

Marion — 
5s  Sewer  1909  to  '23 .M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 

5s  1909  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. .F&A 

Norwood — 5s  Sept  1  '15.Sept 

4%s    1925. J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3%s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1909  to  '26. F&A 
4s  Paving  '09  to  '10. M&S 

Springfield — 

6s  Aug  1  '09  to  '10-.M&S 
5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steuben  ville— 4s  1 924 . .  M  AS 

Tiffin— 4s  Sept  1  1915. .M&S 

Toledo— 5s    1911 M&N 

4%s  Oct  1919 A&O 

4%s  Dec  1914 J&D 

4sl926 A&O 

4s  Park  July  1  1942- .J&J 
3%s,  Refunding  '30M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Co — 

6s  Rd  1911  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  191 4. J&J 
5s  Fire  Oct  '09  to  '1  7.A&0 

Zanesville — 4%s    1909.  A&O 

OKLAHOMA 

Canadian  Co — 

4s  Ct  H  1922  to  1931.  F&A 

Logan  Co — 

5s  Ref  1919  op  1909 ..J&J 

Oklahoma  City — 

6s  Funding  1915 F&A 

6s  Sewer   1936 F&A 

5s  Water  1930 ..A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 ._ J&J 

4s  1933... J&J 

Oklahoma  Co — 

44s  1924  to  1933 J&D 

Pavne  Co — 

4%s  Refg '20  to  '29.  A&O 


Bid. 


Ask. 


To 

Net. 


96.76 

100 

104.02 
107.21 
102 

102.87 
85.54 

100 

100 


3.70 
3.70 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.70 

3.80 

3.75 
3.75 
3.75 
3.75 
3.75 
3.75 

3.75 
3.76 

3.75 
3.75 
3.80 
3.80 
3.80 

3.80 

4 
4 


3.85 

3.85 


3.75 
3.75 

3.80 
3.80 

3.85 
3.85 

3.75 
3.75 
4 

3.90 
3.90 
3.90 


3.75 
3.75 

3.80 

3.80 

3.80 

4 

3.80 

3.80 
3.80 
3.80 
3.80 

3.80 

3.80 

3.80 

3.80 

3.80 
3.80 
M.80 
3.80 
4 

3.75 
3.76 
3.75 
3.75 
3.75 
3.76 
3.76 

3.80 

3.80 
3.80 
3.80 


riat  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal 
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MUNICIPAL  BONDS 


[Vol.  ulxxtii. 


Bonds. 


OREGON 

Astoria— 6s  1917 AAO 

Baker  City  5s  1923 JAJ 

Dallas  City  6s  1917-26.M&N 
Portland — 

6s  g  CH  1922 J&J 

68  Water  1923 J&J 

58  g  Bridge  1925 A&O 

4s  g  Bridge  1934 JAJ 

Portland  SD— 5s  July  1  1914 
Port  of  Portland — 

6s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912  A&O 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912... F&A 

34s  Funding  Feb  1912. F&A 

Allegheny — 4s  1908-19  _.Var 

4s  1912  '17  '22  A  '27. J&J 

4e  Street  Imp  1937. M&N 

34s  1909  to  1931... A&O 

Allegheny  Co— 5s  1913. .J&J 

4s  Road  1934 M&N 

4aRoad  1937 F&A 

4s  Road  1937 A&O 

4b  Road  1938 F&A 

34s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14.  J&J 

4eRef  1936  opt  '16.  .J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  44s  '09to'16.M&S 

4s  1909  to  1935 M&N 

Chester— 34s   1929 J&J 

4a  '37op'17  tax-exem.JAJ 
Chester  S  D  34s  1931. .J&J 
Easton— 34s  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie — 4sRef  1914 J&J 

4s  Street  '21  op '11. ..J&J 
Harrisburg — 4s  1920..  .J&J 
4s  Aug  31  1926-32. ..M&S 
4sPub  Im  'll-'12to'36MAS 
34s  1909  to  1926.. .M&S 
Harrisburg  Sch  Disl — 

34s  1909  to  1933. ..A&O 
Hasleton— 4s  '36  op  'll.F&A 
Homestead— 5.40s  '16. M&S 
Johnstown — 5s  '21  op.M&N 

44s  Sept  1  1923 M&S 

4b  Building  1930opt.M&S 
Lancaster — 

4b  Wat  July  '09  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937__JAJ 

4sJan   1   1938 J&J 

4s  July    1938 J&J 

34s  Dec  '08  to  '24... J&J 
34s  Dec  '08  to  '26.. .J&J 

34s  Water  1931 J&J 

34s  July    1932 J&J 

34s  July  1  1934 J&J 

3s  Nov  1  '09  to  '19. .MAN 

Pittsburgh— 7s    1909...  JAJ 

5s  Fd  debt  imp  '13..  J  AD 

4s  May   1925 MAN 

4B1912  to  1927 MAN 

4b  1909  to  1927 MAN 

4s  1909  to  1936 JAJ 

44s  1909  to  1938. ..MAN 
34s  Ref  '09  to  '10..AAO 
34s  Apr  '09  to  '30.. AAO 
Reading— 4s  '09  to  '28. AAO 
4b  1913-'18-'23-'28  ..MAS 
4s  Apr  '18  opt  1898. AAO 
Schuylkill  Co— 4s  '16  opA  AO 

3s  Jan  1  1921  opt JAJ 

Scranton— 4s  '09  to  '37MAS. 
4s  '10-1 5-20-26-30-35 AAO 

34s  June  1915 JAD 

Scranton    S    D — 4s    '16-'18- 

'23-'28-'33     ...AAO 

34s    1914-1932 FAA 

Steelton  S  D—  34s  '30.  J  AD 
Uniontown — 

•  4sImp'28op'18tax-emMAN 
Wilkes- Barre — 

34s  R'd'g  '09  to  '29.FAA 

4«  1911  to  1935 JAJ 

Williamsport — 

34s  Kef  '29  opt  '09. MAS 
RHODE    ISLAND 

84  g8  H  1934 JAJ 

8«titate  H  Julv  1938... AAO 
Bristol— 34s  g  1930,.  .MAS 
Burrillvllle—  3^8  1939. MAS 
Cranston — 4s  g  1939.. MAN 
East  Providence — 

4sgFdgJune  16'47..JAD 

Lincoln— 4s  1928 AAO 

Newport— 4s  g  1927... FAA 

4b  May  15  1948 MAN 

34s  g  High  8ch*64..JAD 
Pawtucket— 4s  g  1910.   JAJ 

4s  g  May  1937 MAN 

34s    1922 -JAD 

Providence— 48  g   1921. JAJ 

4sg  Apr  1927 AAO 

S4ag  Wat  1916 MAS 

34a  8ch  A  Br  1929. M&N 

3s  Hewer  A  Imp  1929  MAN 

Warren— 4s  '09  to  '22.  .AAO 

Westerly— 4s  1927 MAS 

34s  Water  Feb  1929  FAA 

Woonsocket — 4s  g'  19.  .AAO 

34s  Wat  Mav  1  '31.  MAN 

SOUTH   CAROLINA 

4  4h  Blue  1928 JAJ 

4  4s  Refund  1933  op'13. JAJ 
Charleston— 5s  Oct  '22. AAO 

44s  1928 AAO 

4b  Jan  A  Julv  1009       JAJ 
48  Refg.'38  ( tax  ex'pt)  J  AJ 
Columbia—  *n   I02t.         J&J 
44b  Water  194ft  JAJ 

Greenwood  Imp  6a  '38. JAJ 
Greenwood  Co  64s  '37. JAJ 
Spartanburg—  t^s  '3ft  A&O 


Bid. 


100 


102 


100 


3.75 
3.75 


3.75 
3.75 
3.75 
3.75 
3.75 
3.75 


b    3.90 


103 
95 
90 
90 
98 

98 

98 
101 
101 

90 

99 

98 

90 
1014 
101*4 

97 

95 

874 
100 
100 

90 
100 

91 


'102 


To 

Ask      Net. 


100 

ioo" 


1084 


3.70 
3.70 
105  H 
3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


3.95 


104 
b    4.40 


924 
110 


104 
102 
102 

103* 
1034 

"4*  20 


4.44 
44 

4H 
4  4 
44 
44 


1.30 
4.30 


4 
3.50 
3.50 

4 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

4 

4 
3.80 
3.80 
3.85 
3.85 
3.85 
4.25 
4.25 
3.90 
3.85 
3.90 
3.90 
3.90 

4 

4 
3.90 
3.80 
3.80 
3.95 

3.80 

4 
4.25 

4 
3.95 

4 

3.85 
3.85 
44 


4 
4 

4 

4 

3.80 

4 

4".  25 

4 
3.80 
3.80 
3.80 

4 

4 
3.80 
3.80 

4 

3.90 
3.90 
4.25 

44 

4 
3.95 


4.65 
4".80 


Bonds. 


SOUTH   DAKOTA 

*s  Ref'd'gSept  1909 JAJ 

i«  May  1909 JAJ 

Aberdeen— 6s  1915 JAJ 

5s  Oct  1  1909  to  1921. AAO 

4  4s  Sewer  Julv  2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s  1915 8-an 

Marshall  Co— 6s  1915... JAJ 
Mitchell— 5s'24opt'14  MAN 

Sioux  Falls— 5s  1923 JAJ 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op '14. MAN 
TENNESSEE 
44s  Penit'y  Oct  1913. -AAO 
44s  Redemption  1913. AAO 

48  May  1  1924 ..MAN 

3s Settlement  (100)  1913  JAJ 
3s  Settle't  (1000)  1913.. JAJ 

3s  Scrip 

Chattanooga— 6s  '09. . .  A  AO 

5s  Apr  15  1920 AA015 

44s  Public  Imp  1937  JAJ 
Davidson  Co — 

5s  Asylum  1913 JAJ 

44s  Bridge  '37  opt. -FA A 

4s  Turnpike  1922 JAJ 

Knoxville— 6s    1915 J&J 

44s  Funded  etc  1937.JAD 

5sglmp  1921 AAO 

4s  June  1  1929 JAO 

No.  Knox.  5s  1919  ..MAS 
Memphis — 6sComp  '15. .J&J 

44  Refdergl926 J  A.I 

44s  Refd  1939 JAJ 

4s  Water  1933 MAN 

Nashville— 6s  '11.A30AO30 
6s  Water  1913..A30AO30 
5s  Sewer  Dec  1911. ..JAD 
5s  Haymarket  1922  .MAS 

44s  April  1  1923 AAO 

4s  Water  1919 J&J 

4s  Sewer  1927 JAJ 

Shelby  Co— 4s  1955 JAJ 

TEXAS 
Austin— Ref  4-5s  1931. .JAJ 

Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 JAD 

4s  1942  opt  1922 JAD 

5s  Ref  Jan'39opt'09.Aprl0 
44s  1939  opt '09.  .Apr  10 

Dallas— 6s,  F'd'g  1917.  AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940 JAJ 

Denison— 5s  1920 JAJ 

Denton  Co — 5s  1936  op.A  AO 

Ellis  Co— 

5sNovl6'34op'04  AAO10 

El  Paso  5s  *29  opt '14. .FAA 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 FAA 

5s  Ref  1920 .JAJ 

4s  Ref'd'g  1941 JAJ 

Galveston — 

rf5sF'd'g'16op'05..MAN 
d5s  Water  1928  op'08.JAJ 
d5s  Lim  debt  Sept  1  1921 . 
rf5s  Llm  debt  June  1  1923 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944.. A&O 

Galveston  Co —  ■ 

5s  1913  op  1903.. April  10 

Goliad  Co — 

5s  Mar  10  1919.. April  10 

Harris  Co — 

5s  1935  op  1905 AAO 

Houston — 6s  Fund  '12..JAJ 
6s  Houston  W  W  '44.JAJ 
5s  Comp  July  1918. .JAJ 
5s  Sew  Nov  15  1939. MAN 

McLennan  Co — 
6s  Bridge  1909.. April   10 

Milam  Co 5s  Mayl5'35.AAO 

Paris — 6s  Apr '37  op '12. JAJ 
5s  Imp  June  1930 JAJ 

San  Antonio — 

6s  g  Imp  1917  op'07__  JAJ 

5s  1917  op  1907 FAA 

44*  May  1  1920 MAN 

Sherman— 6s  Ref  '12.. AAO 
6s  Funding  1930 AAO 

Tarrant  Co  4s  Ref'd'g  1919.  . 

Waco— 5s  g  1923 AAO 

5s  Imp  1920 MAS 

5s  Nov  1  1934 MAV 

5s  Sewer  1937 JAJ 

48  Jan  1   1931 

UNITED  STATES— 8e* 
U.S.  Possessions — See  un 

Governments,  page  60. 
UTAH 

5s  Territorial  1912 JAJ 

4s  State  1916 JAJ 

34a  Ref  1918 JAJ 

3  4a  Refund'g  1920 JAJ 

Ogden — 6s  g  1911  op 

6s  1913 MAN 

44*  1918  op  1908  ...FAA 
4s  Ref'gl921  op  1911  JAD 

Ogden  Sch  Dist— 

4s  Julv  1922  op   '12. JAJ 

Salt  Lake  City — 

5s  Funding  1914 MAN 

44e  Ref  Jan  1  1924..  J  A.I 

4s  Ref  Jan  1921 JA.I 

4s  Water  '20  op  '10.. AAO 
4s  8  A  W '25  op '15..  AAO 

Salt  Lake  City  Hch  Dist— 
5s    1912  A  1913 FAA 

Salt  Lake  Countv — 

5s  Fd  1917op'07 FAA 

Weber  Co — 

fis  1921  op  1011 AAO 

4s  1922  op  1912 JAJ 


Bid 


100 

*)02 

97 

»  95 

*  96 

110 


104 


108 

104 

106 

98 


99 
90 


95 
86 


b\\i% 
bi%% 
b*U<7, 
bi*A% 
94 


100 
100 

102  J4 
97 
94 

95 
95 
95 
95 
95 
95 

98 


102 

104 

98 


102 
101 

96 
95 
90 


101 

101 

1'  1 

94 

page  '. 

der  F< 


To 
Ask.    Net 


102 


100 


1044 


105 


111 
106 
108 
100 


100 
92 


98 
90 

100 

m% 

44% 
44% 

4&% 
97 


105 

100 

98 

98 
98 
98 
98 
100 
100 

100 


105* 
101 


103 


1004 
98 


06 
3. 
reign 


3*4 

34 

4.30 

4.30 

4.30 

4*A 

4*A 

4*A 

4 

4*A 

4 

4.20 


5 

44 
4% 

44 
44 
4H 
44 
44 
44 

44 


4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4.60 


5 
5 

4.75 


S 
5 

B~" 

4.50 


54 
5  4 
5 


4 

4 

34 

3% 

4".  20 
4.20 
44 

4.20 

4.20 
4.20 
4.20 
4.20 
4.20 

4.20 

4.20 

4  4 
4  4 


Bonds 


VERMONT 

6s  Agile  Col  1910 JAD 

Barre — 4s  Water  '14. ..JAD 
34s  1922  op  1918 JAJ 

Bennington — 4s  1917 JAJ 

Brattleboro — 4s  1918. ..JAJ 

Burlington— 4s    1919. ..JAJ 

Middlebury  4s'41  op'21MAN 

Montpeiier4s'19  op  '04. AAO 

Rockingham — 

4s  Jan  1909  to  1917.. JAJ 

Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932. J&J 

3s  Funded  debt  '91 J&J 

6s  deferred  ctfs  1871 

Brown  Bros  ctfs 

Danville— 5s  1925. J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
44s  Ref  June  1 1927 .J&J 
4s  Refunding  1935.. M&S 
4s  Refunding  1934..  .J&J 
4s  Water  1938 .F&A 

Manchester — 4s  1935     M&N 

NewportNews— 4  4s'48JAD 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apt  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30. J&J 

Richmond— 8s  1909 J&J 

6s  1909  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925. J&J 

4s  Jan  1  1938. J&J 

Roanoke— Ref  .4  4sl  936J  &  J 
Imp  4s  1936 JAJ 

Suffolk— 44s  1936 JAJ 

WASHINGTON 

Clallam  Co— 44s  1921. MAN 

King  Co— 5s  '29  op  '09.  .J&J 
5s Funding,  Feb  1928    ... 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 
6s  Fund  '11  op '01 .June  1 
5s  May  2  1912  op  '02.  May 

Seattle— 5s  F'dg  g  1911.  J&J 

5s  g  Gen  1912 A&O 

44s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  16 

4s  April  1925. A&O 

4s  Park  1927.. M&S 

Seattle  SDNol  44s24MAN 

Spokane — 6s  Water '  1 1 .  A &0 

54s  Feb  1  1918 F&A 

5s  g  Water  1914.  ...M&S 
4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 

6s  July  1  1910 J&J 

44s  Mar  1  1924 M&S 

Stevens  Co — 

44s  Fund '21  op'U.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 
44s  Feb  1920 F&A 

Whatcom  Co — 6s  1911.. Dec 
44sF'd'g'22op'12..JAJ 

Whitman  Co— 5s  '12  op  Apr 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
44s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '  16. -June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op. ..J 
44s  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton— 

4s  High  Sc  '09  to  '24. F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay— 5s '09  to '17  J&J 
4s  Ref'd'g  1909  to '20.  J&J 

Kenosha— 34sl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. JAJ 
34s  Ref'd'g  1919. ..AAO 

Langlade  Co — 
4s  June  1  '14  to '23  June  1 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 

6s  LibvAMu'09  to'17.JAJ 
4s  Viaduct  1909  to  '26. JAJ 
34«July  1909  to '21.. JAJ 

Milwaukee  Co — 

4s  Viad  Sept  1  '09-25. MAS 

Racine— 5s   1912 April 

6s  Julv  1916  op  1900. JAJ 
4s  School  1909- 1923.  FAA 
3  4s  Sch  '19  op  '09. July  1 

Racine  Co — 

4s  Asylum  '09  to  '23.  FAA 

South  Milwaukee — 

5s  Water  Oct  1  1913.  AAO 

Washburn  5s Fund  '15  MAN 

Wausau— 4s'll  to '26.  AAO 
WYOMING 

6s  Cap  1909  to  1911.. Jan  1 

O.sUniver'yBldg'OOto'll  Janl 

Cheyenne — 

6s  Ref'g'31  op '11.. .FAA 

Evanston— 5s  1030  op  1910 

Sheridan— 5s '34  op '14  AAO 

Uinta  Co— 

44s*00  to'18  op'00   .J&J 


Bid.      Ask.    Net 


104 
99 
90 
99 
99 
99 
99 
99 

99 
99 

93  *4 
93  4 
92 
44 


96 


103 

100 
94  V 
94  Q 

94  S 


100 

10014 
1004 

1004 

1004 

10? 
95 


102 
101 
101 


100 


99 
100 


944 
9634 
924 

98" 
98 

100 
98 
95 
96 
98 
95 

108" 
102 

97 

97 

97 

IOO" 


103 
98 


100 


100 


105 
103 
102 
103 


101 
101.26 
100 


4.3* 


64 
54 


4.3* 

4.2* 

4.59 

44 


44 
4% 

44 

4.15 

44 

44 

44 

4.16 

4.16 

4.15 

4.15 

4.15 

4.26 

4.20 
4.26 

43* 
4J4 

4<4 
4.4* 

44 


4 

4 
4 
4 
4 
4 
4 

4 

4 

3.»6 
3.8* 


44 

45* 

4 

4.25 
4.25 


*  Flat  price.     6  Basis,     d  Stamped  2  4%  until  Dec    1  1006.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valut. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable ,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  tht 
Olearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks    Sept.  23;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

A  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

S 

% 

t 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

62,974 

2,262,450 

100 

170 

ISO 

Blrmlng'mTr  &  Sav 

500,000 

328,430 

3,350,370 

100 

200 

220 

50,000 

3,000 

220,000 

100 

CommercialStateBk 

a62,l00 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

n    707,367 

717,215,113 

100 

200 

225 

Jefferson  Co  Sav  Bk 

100,000 

185,000 

1,300,000 

100 

225 

250 

People'sSav  BkATr 

75,000 

70.000 

750  000 

100 

125 

165 

Traders'  Nat  Bank . 

100.000 

dl3,696 

d667,900 

100 

108 

115 

Mobile. 

Per 

share. 

Bk  of  Mobile,  N  BA 

100,000 

71,540 

864,3'8 

100 

190 

200 

First  National  Bank 

300.000 

638,127 

1,724,489 

100 

390 

395 

Leinhauf  Bank'gCo. 

150,000 

135,000 

700,000 

100 





Merchants'  Bank.. 

150,000 

74.527 

813,840 

100 

180 

185 

People's  Bank 

150,000 

624,153 

1,955,881 

100 

500 

510 

Central  Trust  Co... 

250,000 

85.642 

527,519 

100 

137 

139 

City  Bank  ATrCo. 
Montgomery. 

500,000 

493.221 

1,787,764 

100 

212 

215 

Per 

share. 

Exchange  Nat  Bank 

300,000 

92.067 

439,218 

100 

115 

120 

First  Nat  Bank  .    . 

1,000,000 

43  358 

347,488 

100 

142 

145 

Fourth  Nat  Bank 

500,000 

284.389 

1,164,296 

100 

145 

148 

Montgpm'y  Bk  ATr 
New  Farley  Nat  Bk 

250,000 

10.894 

385,004 

100 

93 

96 

200,000 

43.387 

n347,488 

100 

115 

117 

Alabama  BkATrCo 

300,000 

31 .623 

195,857 

100 

95 

100 

Union  Bk  A  Tr  Co 

100,000 

26,110 

139  338 

100 

107 

115 

ARIZONA— Nat.  banks  Sept.  23.   State  banks  July  15  '08. 


Phoenix- 
Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 
Val  Bk  of  Phoenix. 


100,000 
100,000 
100,000 


118,860 

151,136 

30,309 


553,020 

1,091,537 

743.780 


100 
100 
100 


Per  share. 


ARKANSAS — Nat   banks  Sept. 23;  State  institutions  latest  returns. 


Little  Rock — 

American  Bank 

Bank  of  Commerce . 
England  Nat  Bank. 
Exchange  Nat  Bk 
German  Nat  Bank 
State  National  Bk 
Little  Rock  TrCo. 
Mercantile  Trust  Co 

Union  Trust  Co 

Pine  BJuff— 
Bank  of  Pine  Bluff- 
Citizens'  Bank 

Cotton  Beit  S  ATCo 
Merch  A  Plant  Bk 
Simmons  Nat  Bk 


100,000 
100,000 
100,000 
300,000 
300,000 
500,000 
100.000 
120.000 
250,000 

100,000 
300,0001 
lOO.OOOi 
175,000. 
200,000 


5,877 

167.540 

3,497 

160.749 

372,274 

33.677 

45.000 

38.697 

63.710 

92,000 
37,709 
22,749 
73,008 
r50.889 


248,841 

1,098,561 

132,155 

1,072  831 

1,106  309 

767,672 

280,000 

501,611 

850,810 

600.000 
594,166 
228,155 
586. Si  2 
7-437,410 


25 

166 

100 

100 

25 


100 


25 
100 


Per 


58 
107 


116 


150 
Per 


snare. 


160 
200 


62 
share. 


CALIFORNIA — Nat  banks  Sept.  23    Slate  institutions  latest  returns. 


Log  Angeles — 

American  Nat  Bk . 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
B'way  Bk  A  Tr  Co 
California  Sav  Bk.. 
Central  Nat  Bank    . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bk_. 
Farmers'  A  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Oerm-Am  Sav  Bk.. 
Home  Savings  Bk . . 
Intern'ISavEx  Bk 
Merchants' Nat  Bk 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 
Central  Trust  Co. 
Columbia  Trust  Co 
Los  Angeles  Tr  Co 
Merchants'  Tr  Co 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co 
US  Nat  Bank 

a 

Oakland — 

Central  Bank.. 

Farmers'  A  Mers  Bk 
First  National  Bank 

Harbor   Bank 

Oakland  Bk  of  Sav 
Sec'y  Bk  A  Tr  Co  . . 
State  Savings  Bank 
Union  Nat  Bank. 
Union  Savings  Bk 

Sacramento — 
California  Nat  Bk 
California  State  Bk. 
Farm  A  Mech  S  Bk 
N  B  D  O  Mills  A  Co 
People's  Sav'gs  Bk 
Sacramento  Bank 
San  Francisco — 
American  Nat  Bk 
Bank  of  California 
Bank  of  Italy. -    . 
City  A  County  Bk 
Columbus  SAL  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk 
German  Sa^  A  Loan 


1,000,000 
225,000 
200,000 
250,000 
206.312 
300,000 
300,000 
200,000 
50.000 

1.500.000 
25,000 

1,250,000 
800,000 
200,000 
148,200 
200.000 
600.000 
200,000 
200,000 

0850,000 

Merge 

200,000 

1 .000.000 

«250,000 
250,000 

1,000,000 
200,000 


dl70.344 
60,000 

202*063 

17,741 

d220,799 

d4 11,507 

d30,621 

42,058 

dl,790,'.'20 

5,000 

1,5^8.424 

322,617 

13,000 
;  j  g  jij 

dl26.476 

d27,204 

9,6R0 

486,834 

In  Park 

6,892 

394.305 

200  000 

95,660 

190,000 

d69,l24 


300,000 

70,100 

300,000 

O100.000 

1,000,000 

153,160 

100,000 

150,000 

300.000 

1.000,000 
1,000,000 
200,000 
500,000 
266.500 
460,000 

1 .000.000 
4.000.000 
1/500.000 

350.000 

130,000 
1 ,000.000 

650.000 
3, 000. 0(O 
1,000,000 

600,000 
61  ,000,000 


797 

52 

d258 

5 

455 

26 

130 

dl20 

397 

350, 
340 
24 
C605 
122 
324 

522 

10,746 

60 

54 

101 

2.071 

191 

1,828 

125, 

49 

1,453, 


504 
560 
,814 
000 
550 
00' i 
866 
,247 
901 


d3, 284, 129 

1,400,000 

450.000 

1,428,177 

875,873 

dl,  714, 265 

d2.460,322 

dl, 301. 881 

..183,768 

d9, 3  60, 6  49 

187,716 

13.075,418 

8,262,925 

670,490 

514,327 

di,  048,589 

d2, 609 ,842 

d391,763 

1.315,694 

19,222,604 

Bank. 

171,409 

3,295,355 

1  108,000 

859,630 

2,503,000 

d671 .539 


8.023.385 

1  235  026 

d2, 783, 990 

200,000 

16.93i.205 

825.000 

942.771 

d944.404 

5,263,582 


000  d6, 500, 000 
,000  6,500,000 
.317  1,050,459 
,104  C4, 491. 257 
140     1,969.961 


,153 


4,082,100 


190 
,005 
,972 
,773 
812 
P67  17 
110|  2 
860  in 
143|  1 
260  3 
983  34 


,847,412 
,433,415 
,776,165 
950.4Q6 
,075.823 
.545,904 
.681  .176 
,360,9*0 
134,272 
141.029 
474,654 


100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 
100 
100 


30 
100 
100 


75 
20 

100 

100 
100 

100 

40 

100 

80 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 
6833 


Per 
117 


130 


140 
200 
125 


265 


400 
290 


440 
162 


265 


50 

65" 
140 

Per 


Per 


Per 
128 
350 


215 


share. 
122 


110 

135" 
155 
217 
150 


300 


410 
310 


175 
119 

300 " 


75 
75' 


share . 


share . 


share. 


225 


3200 


CALIFORNIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&    Prof  Us. 

Deposits. 

Par. 

Bta. 

A*. 

San  Fran.  (Con.) 

$ 

f 

S 

Per 

short 

Humboldt  Sav  Bk. 

600,000 

3J5.000 

5,031.492 

100 

160 

London-Paris  N  Bk 

2,500,000 

728,094 

8,328,1 94 

100 

130 

149 

Market  St  Bank 

In  ha 

nds  of  rece 

lver. 

Mechanics  Sav  Bk. 

V  250,000 
300.000 
200,000 

13.5  3 

3.. 767 
42.402 

576,679 
1,110.325 
1 ,494.687 

100 

Merchants'  Nat  Bk. 

100 

Mission  Bank 

100 

Mutual  Savings  Bk 

6300,000 

419.000 

7,772.000 

<0 

80 

Nat  Bkof  the  Pac.. 

300.000 

17,196 

374  77  m 

100 

San  Fran  Nat  Bk.. 

1,000,000 

391  389 

2,767,881 

100 

120 

130 

San  Fran  Sav  Union 

1,000,000 

1,183.643 

25,321,987 

250 

645 

560 

Sav  A  Loan  Society 

1,000,000 

118.263 

6,504,069 

75 

125 

Seaboard  Nat  Bank 

250,000 

64,944 

909,853 

100 

Security  Savings  Bk 

500,000 

307.502 

4, 060,07s 

250    320 

U  S  Nat  Bank 

200,000 

13  137 

297,382 

Wells  Far  Nev  Nat. 

6,000,000 

4,746  887 

20,715,73!) 

100 

180 

209 

Western  Nat  Bank. 

1,000,000 

12  O.'l 

1,713,299 

100 

Cal  Safe  Dep  A  T  Co 

In  han 

ds  of   Rec 

eiver . 

Central  Trust  Co 

ol.500.000 

75,467 

3.014,078 

100 

80 

First  Federal  Tr  Co 

3,000,000 

1,761,939 

10,554,388 

Mercantile  Trust  Co 

2,000.000 

2,041.066 

9,199,094 

100    205 

235 

Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

748,000 

119,000 

1,252,000 

1 

1,192,000 

1,143,610 

15,836,790 

800  2400 

San  Jose — 

Per 

share 

Bank  of  San  Jose 

300,000 
150,000 

235.037 
10,3-0 

1,941,435 
350,000 

100 
50 

Comm'l  ASavBk.. 

First  National  Bank 

300,000 

d315.287 

d2,l56,l?9 

100 

San  Jose  S  Dep  Bk. 
Security  Sav  Bk 

300,000 

700,000 

4.51  1 ,932 

30 

100,000 

15.274 

915,4'0 

Security  State  Bk  . 

100,000 

17.209 

411.408 

GardCBk  ATrCo. 

250,000 

156,921 

1,658,440 

166  .  



CANADA.— See  last  page. 


COLORADO— Nat.  banks    Sept.  23;  State  institutions  latest  returns 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 
Central  S.  Bk  A  It. 
Colorado  Nat  Bank 
Denver  Nat  Bank  _ 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co.. 
German-Am  Tr  Co. 
International  Tr  Co 

Lead  vi  lie — 
American  Nat  Bank 
Carbonate  Nat  Bk_ 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
300.000 
200,000 
300,000 

300,000 
200,000 
260,000 
500,000 
500,000 
100,000 
1.000.000 
Merge 
350,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100.000 
050,000 
100.094 


23,617 
dl98,375 
d 205, 929 
d380,352 

66,578 

dl75,884 

n25,373 

23,4;,0 

n  630,981 

735,889 

3^.000 

7)1,016,009 

d  in  U  S  N 

nl04,9s6 

105,471 

41,142 

316,016 

d21,357 
d49,617 

310,275 
50,000 
16,142 
48,420 


567,169 

d2, 093, 170 

d3.474.381 

d2,57».764 

1,520,962 

d2 ,528,329 
nl  .654,027 

1,532,079 
7115520337 

9,495, '98 

700,000 

nl 8923684 

at  Bk. 

7*2,544,876 

440.489 

1,141,472 

3,988,189 

d437,598 
d2,222.146 

7,075,675 

1,088,277 

1,367,424 

744.081 


100 

100 


100 
100 


100 
100 
100 


100 


100 


100 
No 
100 
100 
100 
100 


Per  shore. 


Per 


Per 


minal 


150 
160 
125 


share. 


short 


pnct* 


176 
200 
140 


CONNECTICUT— Natbks.  Sept.  23;  other  institutions  S«pt  23. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank- 
Security  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  A  S  D  Co  _  _ 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants' Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People's  Bk  A  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  A  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200.000 
200,000 


525 
600 
600 
440 
150 
500 
650 

1,200 
500 

1,000 
200 
400 
100 
300 
100 
300 
150 


000  s 
000  Is 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
000 
000 
,000 


500,000 
500.000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200.000 
100,000 

300,000 
100.000 
1 ,000.000 
100,000 
100,000 


298,192 
335,052 

d294,553 
340,:<49 
156,820 

dl00,901 

783,064 
406,734 
360,994 
104,056 

d 1 56, 000 
192,445 
417,701 
945,776 

rf304,699 
648,682 
138,799 

d382,710 

294. 1  7-) 

497,440 

75,749 

365,559 

64,770 

136,597 
425.674 

96,998 
221,954 
374,049 
329,050 
411,224 
1,992 
553,450 
267,135 

99,798 
215,225 

78,159 
44,146 
844,772 
27,274 
60,134 


1,379,585 
1,402,687 

dl,390  941 
1,454,929 
1,011,604 

dl, 034,868 

82,918,491 

si,  7'0,685 

1,560,182 

903,020 

d773,0"0 

956,827 

3,111,897 

3,321,041 

dl  ,384,775 

2,017,959 

669,2.4 

d2, 150,036 

2,2*2,861 

2,835,972 

470,828 

2,347,080 

d432,906 

784,452 
1,647.269 

842,715 
1,160,386 
1,121,419 
1,311,421 
2,214,125 

365,908 
1,907,294 
1,657,8  4 

447,471 

636,204 

492,678 
232.546 
1,358,266 
232,250 
633,432 


60 
100 
100 
100 
100 
100 

100 
60 
100| 
100 
30 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 

ioo 


Per 

90 
160 
162 
202 
141 


Per 
220 

68 
126 

93 

57 
111 
150 
139 

63 
120 
150 
150 
400 
276 
155 
190 
150 

Per 
138 
175 

65  ~~ 
192 
181 

16 
U0 
194 
136 
125 


short. 


short 


Per 

85 
110 
165 
105 
155 


97 
115" 

i«' 

126 


176 


thart. 


66 
79 


nhart . 


•Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger.     6  This  Is  capital  paid  in;  authorized  amount  is  larger:  when  fill  paid,  par  valp* 
will  also  be  Increased,     fe  Capital  and  surplus  to  be  Increased,     x  Ex-dlvidend.        v  Capital  to  be   increased  <i  July  15   '08.       h  Book  ▼»?!»• 

•  Theee  are  figures  Issued  before  last  call,     e  Figures  are  of  date  May  14  '08       n  Sept  23  '08.    rFeb  14  '08.     «  Nor  27  '08. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Waterbury — 

eitlzens'Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Solonial  Trust  Co.. 
Waterbury  TrCo.. 


Capital. 


Surplus 
&   Profits. 


S 

300  000 
100,000 
500.000 
400,000 
200.000 


s 

133,697 

95,344 

393.399 

201,012 

1,578 


Gross 
Deposits . 


$ 

792.460 
1,450,058 
1,164,626 
3.119,795 

141,236 


Par. 

Bid. 

Per 

100 

130 

100 

180 

50 

80 

100 

140 

_  _  -  - 

-  ---. 

Ask. 
share. 


100 


DELAWARE — Nat.  banks  Sept.  23;  State  institutions  July  15. 


■"•VUmington — 
Cent/al  Nat  Bank 
Farmers'  Bank.. 
First  National  Bank- 
Nat  Bkof  Delaware 
N  B  of  Wilmington 

and  Brandy  wine. 
Onion  Nat  Bank . 
Equitab  Gu  &Tr  Co 
3ecurityT  &  S  D  Cq 
Wilmington  Tr  Co, 


210,000 
200,0001 
500,  ooo! 
U0,000| 

200,010 
203.175, 
500,000 
600,000 
300,000 


92,899 

81,559 

339.524 

140,414 

371.938 
516,759 
660,359 
667,012 
143,087 


422,233 

754,719 

1,312.777 

820,715 

1,193,855 
1,589,725 

1,809.021 

2,148,948 

965,788 


Per 

100 

110 

50 

115 

100 

120 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

90 

share. 

120 

125 

140 

225 

88 

88 
230 
230 
105 


DIST.OFCOL.— N at.  bks.  Sept.  23;  other  institutions  Sept. ,23 


Washington — 

American  Nat  Bk.. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
Home  Savings  Bk. 
Lincoln  Nat  Bank 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  BaiiK 

Rlggs  Nat  Bank 

Second  Nat  Bank 
Amer  Secu  &  Tr  Co 
Nat  Sav  &  Tr  Co. . . 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Oo 


500.000 

250,000 

500,000 

252.000 

100,000 

200,000 

200,000 

700,000 

200,000 

300,000 

800,000 

1,000,000 

500,000 

3,000,000 

1,000,000 

200,000 

2,000,000; 

114,0751 

1,000,000 

1,000,000, 


181,159 

259 ,087 

235,367 

402,532 

64,030 

52,844 

31,647 

489,657 

221,380 

97,487 

701.214 

1,687,847 

246,830 

1,812.027 

539,598 

139.134 

325,787 

17,189 

54,491 

785.0S0 


1,842.216 
1,601,;16 
2,510,725 
1,221,733 
2,088,933 
999,687 
1,418,731 
3,858,343 
1,164.375 
l,15',063 
3,181,638 
7,206,805 
1,599,787 
6,657,125 
6,176,160 
1,240. 80S 
1,557.3^3 
225,668 
665,709 
5,700.962 


100 
100 
100 
100 
100 
100 

'166 

100 
100 
100 
100 
100 
100 
100 

ioo 

100 

100 
100 


Per 

share 

160 

174 

270 

175 

200 

330 

290 

127 

134 

100 

140 

390 

397 

188 

196 

141 

150 

218 

235 

540 

600 

155 

159 

227 

250 

198 

199 

230 

250 

114 

115 

94 

97 

188 

195 

PLORIDA — Nat.  banks  Sept.  23;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat.  Bank  . 
Baraett  N  B  of  Jack 
Commercial  Bank  ■. 
Florida  Nat  Bank.. 
State  Bank  of  Fla... 
Guar  Tr  &  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
50,000 
100,000 


361,712 

95,447 

47,000 

83.612 

19,610 

24,517 

2,859,428 

3,853,808 

750.000 

1,923,457 

701,903 

186,086 


Per 

100 

190 

100 

135 

100 

110 

100 

110 

100 

100 

share 
210 


105 


QEORGIA — Nat.  banks  Sept.  23;   State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk._ 

600.000 
6500,000 
500,000 
600.000 
186,680 
t/200,000 
800,000 
500,000 
500,000 

433,347 

e7  50,219 

110,260 

e695.8*8 

71,290 

17,821 

7747.991 

r559,404 

Began  bu 

2,105,190 

e4,977,513 

2,497,976 

e3,676,499 

309.615 

72,937 

r3, 568,965 

r2,484.442 

siness  Dec. 

100 
100 
100 
100 
100 
100 
100 
100 
10 

Atlanta  Nat  Bank.. 

Central  Bk  &  Tr  Cor 

Fourth  Nat  Bank.. 

Ga SavBk  &TrCo. 

Germania  Sav  Bank 

Lowry  Nat  Bank.. 

Third  Nat  Bank... 

Guar'tyTr&BkCo. 

1907. 

Title  Guar  &  Tr  Co 

500,000 
500,000 

161,000 
278,857 

155,742 

100 
100 

Trust  Co  of  Georgia 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

54,005 

784,474 

100 

180 

Georgia  RR  Bank.. 

200,000 
140,000 

408,207 
164.908 

1,634,871 
568,412 

100 
100 

Merchants'   Bank.. 

198 

Nat  Bk  of  Augusta., 

250,000 

202.582 

517,910 

100 

130 

140 

Nat  Exchange  Bank 

400,000 

176,290 

946,357 

100 

120 

130 

Planters'  I,  &  8  Bk. 

50,000 

113,479 

847,877 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

85,000 

750,000 

25 

60 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
240,000 

86,500 

r202.289 

55.797 

100,182 

r 23 7, 082 

r275,069 

617,000 

7-329,122 

247,885 

301,510 

r378,777 

r458,369 

50 

100 
100 
100 
100 
100 

Fourth  Nat  Bank._i 

Home  Savings  Bank} 

Merch  &  Mech  Bk. ., 

Nat  Bkof  Columbus 

Third  Nat  Bk , 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

346.520 

2,235,994 

100 

135 

140 

Cent  Georgia  Bank . 

100.000 

16,559 

116,047 

100 

70 

75 

Citizens'  Nat.  Bank 

250.000 

r630,000 

100 

101 

Commercial  Nat  Bk 

125,000 

3,064 

402,212 

100 

101 

Commerrl  &  SavBk 

50.000 

60.000 

700,000 

100 

200 

210 

Fourth  Nat  Bank.  . 

250,000 

46.514 

1,165.204 

100 

110 

112 

Home  Sav  Bank 

50,000 

35,000 

400,010 

100 

110 

115 

Macon  Sa  dngsBani 

100.000 

18,000 

182,000 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank. 

150,000 

44,469 

70S  ,803 

100 

108 

111) 

Citizens'*  South  Bk 

700,000 

779,489 

5,162,691 

100 

X199 

201 

Commercial  Bank    . 

50.000 

39.367 

397.834 

100 

125 

130 

Exchange  Bank  

125.000 

17.062 

333.88U 

100 

102 

103 

Germania   Bank. .  j 

300,000 

319,549 

1,569,41  1 

100 

168 

170 

Hib  Bkof  Savannah 

200,000 

110,154 

621,824 

100 

134 

135 

Merchants'  Nat  Bk  . 

500,000 

163.824 

768,678 

100 

116 

118 

NatBk  of  Savannah 

250.000 

416,994 

1,040.099 

100 

215 

Oglethorpe  SavA  Ti 

0125,000 

122,800 

863,000 

100 

161 

155 

Bavann'h  Bk&TrCr; 

551,100 

394,462 

1,347.370 

100 

♦  144 

Citizens'  Trust  Co 

100,000 

19.344 

53,802 

100 

102 

105 

Savannah  Trust  Ca 

6"00.000 

222.2W 

715.490 

100 

1'X', 

128 

IDAHO—  Nat  banks  July  15.     State  institutions  latest  returns. 


Boise  City- 
Bank  of  Commerce 
Boiso  City  Nat  Bk 
First  Nat  Oi  Idaho 
Idaho  Tr&SHk  Ltd 


100,000 

loo.ooo 

KM), 000 
200.000 


75,000!       960,000 

6201. 538  «1  ,836,167 

172.000     1,200,000 

12.000        425.000 


100 


Per 


share 


ILLINOIS — Nat.  banks  Sept.  23;  State  institutions  Sept.  24. 

1 

Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Aurora — 

t 

S 

% 

Per 

short. 

Aurora  Nat  Bank.. 

100,000 

202,043 

1.364,532 

100 

300 

310 

First  Nat  Bank 

100,000 

179,380 

889,343 

100 

270 

275 

German-Am  Nat  Bk 

100,000 

25,167 

728,946 

100 

115 

120 

Merchants'  Nat  Bk. 

100,000 

99,7ti7 

788,283 

100 

200 

210 

Old  Second  Nat  Bk 

200,000 

47,297 

1,071,462 

100 

120 

Aurora  Tr  <Si  Sav  Bk 

100.000 

14,607 

34,770 

100 

Chicago — 

Bankers    Nat  Bank 

Per 

share . 

2,000,000 

s  1,282,057 

sl9  97S812 

100 

191 

195 

Calumet  Nat  Bank. 

100,000 

35,817 

572,122 

100 

150 

Chicago  Citv  Bank. 

500,000 

166,801 

1,654,514 

100 

150 

Commercial  Nat  Bk. 

3,000,000 

4,351,739 

645,691137 

100 

297 

301 

Continental  Nat  Bk. 

4,000,000 

s3, 529, 241 

oi089ti7  667 

100 

244 

248 

Cook  Co  State  S  Bk 

50.000 

3,744 

308.312 

100 

110 

Cora  Exch  Nat  Bk. 

63,000,000 

4,991,217 

58,524,847 

100 

395 

401 

Drexel  State  Bank. 

200,000 

58,330 

1,524,521 

100 

135 

Drovers'  Dep NatBk 
Enelewood  State  Bk 

600,000 

s390,5o2 

S6, 829, 945 

100 

218 

222 

200  000 

38,955 

728,332 

100 

115 

118 

F  irst  National  Bank 

8,000,000 

s8,029,285 

S1086  47517 

100 

423 

426 

First  Nat  Englew'd 

150,000 

170,207 

2,224,078 

100 

200 

250 

Foreman  Bros  BgCo 

1,000,000 

511,999 

6,500,399 

100 

Ft  Dearborn  Nat  Bk 

1 ,000.000 

s  450,552 

sll  421 887 

100 

180 

188 

Hamilton  Nat  Bk. . 

500.000 

si  60,527 

s  7,492,017 

100 

132 

138 

Hibernian  Bkg  Assn 

1  ,c  00,000 

968,677 

20,615,494 

100 

198 

205 

Kaspai   State  Bank 

200.000 

110,951 

2,167,940 

100 

140 

Live  SlkExh'atBk. 

1,250,000 

S420.201 

s  9,699,057 

100 

225 

230 

Monroe  Nat  Bank. 

300,000 

58,720 

1,141,452 

100 

120 

140 

Mutual  Bank 

250,000 

90,187 

2,147,582 

100 

117 

123 

Nat  Bk  of  Republic. 

2,000,000 

s  1,272,637 

s2  1922  759 

100 

195 

198 

National  Citv  Bk  . 

1,500,000 

48!»,047 

9,270,496 

100 

159 

161 

Nat  Produce  Bank 

250.000 

S60.632 

«904,860 

100 

124 

126 

North  Ave  State  Bk 

200.000 

65,557 

539,  '88 

100 

100 

120 

No  Side  State  Sa  Bk 

50.000 

9,54c 

435,704 

100 

100 

Oakland  Nat  Bank. 

100.000 

s40,996 

s  1.042,704 

100 

160 

Prairie  Nat  Bk 

250.000 

83,789 

1,486.157 

100 

160 

Prairie  State  Bank. 

500,000 

63, W 

6,263,977 

100 

250 

Ry  Exchange  Bank 

250.000 

9,822 

2/757,649 

100 

105 

120 

Security  Bank 

6300.000 

122,260 

1,007,796 

100 

120 

135 

So  Chicago  Sav  Bk. 

200.000 

79,010 

1,185,747 

100 

125 

135 

State  Bk  of  Chicago 

1.000,000 

1,313,789 

19,080,352 

100 

318 

332 

Stock  Yds  Sav  Bk. 

250,000 

164,101 

1,872,985 

100 

175 

Union  Bk  of  Chic. 

200,000 

42,887 

829,384 

100 

121 

127 

Un  StkYds  StateBk 

200,000 

62,790 

733,721 

100 

121 

126 

Amer  Tr&Sav  Bk.. 

3,000.000 

2,575,812 

29,126,898 

100 

212 

215 

Central  Tr  Co  of  111. 

2  000,000 

1,010,954 

13,347,540 

100 

138 

ChicagoSBk&TrCo 

0500,000 

112,841 

3,894, s- 53 

100 

126 

130 

Chic  Title  &  Tr  Co. 

5,000.000 

c  1,428,337 

C5,55S,087 

100 

114 

115 

Citizens'Tr&Sav  Bk 

50.000 
600.000 

6,900 
502,983 

130,404 
3,110,985 

100 
100 

Colonial  Tr&Sav  Bk 

170 

Drovers'TT&Sav  Bk 

200,000 

95,279 

1,800,788 

100 

180 

190 

Farwell  Trust  Co 

1.600,000 

148,207 

132,404 

10.1 

99 

101 

First  Tr  &  Sav  Bk. 

2.000.000 

1,250.000 

s  2, 163,696 
650,140 

S34914752 
9,221,016 

100 
100 

Harris  Tr  &  Sav  Bk 

215 

Illinois  Tr  &  Sav  Bk 

5.000,000 

8,351.149 

78,054,806 

100 

497 

505 

Kenw'd  Tr&Sav  Bk 

200,000 

44,167 

595,000 

100 

114 

116 

Lake'vTr&S  Bk.. 

200,000 

36,064 

613,317 

100 

109 

112 

Merchants'  L&TrCo 

3,000.000 

4,809,547 

52,143,086 

100 

380 

390 

Metropol'n  T&S  Bk 

750.000 

254,104 

3.995,955 

100 

120 

125 

Northern  Tr  Co  Bk. 

1 .500.000 

1.801,871 

y  25930827 

100 

315 

330 

Northw  n  Tr  &  S  Bk 

200,000 

48,424 

1,403,370 

100 

133 

137 

People's  Tr&SavBk 

200,000 

82,047 

984,450 

100 

140 

155 

Pullman  Tr&  SavBk 

500,000 

182,529 

3,083,818 

100 

175 

Royal  Trust  Co 

500,000 

499,811 

4,030,697 

100 

180 

200 

Stockmen's  TrS  Bk 

200,000 

17,397 

814,819 

100 

100 

105 

Union  Trust  Co..   . 

1 ,000,000 

1/1,101,067 

12,491,889 

100 

United  States  TrCo 

In  volu 

ntary  liqui 

dation 

W  Side  Tr  &  Sav  Bk 

200,000 

46,107 

1,248,633 

100 

135 

140 

West  Tr  &  Sav  Bk. 

1,000,000 

216,707 

7,098,820 

100 

130 

140 

Woodl'n  Tr&SavBk 

200,000 

29,389 

632,840 

100 

120 

125 

Elgin — 

Per 

short 

Elgin  Nat  Bank 

100,000 

r66,330 

r601,649 

First  Nat  Bank 

200.000 

rl03,351 

7-766,001 

Home  Nat  Bank 

150,000 
100,000 

rl20,697 
rl5,000 

7-744,777 
7-400,000 

100 
100 

Union  Nat  Bank   .. 

Elgin  City  Bk'gCo. 

100,000 

77,683 

1,239,943 

Home  Savings  Bank 

100.000 

41,095 

697,443 

100 

Peoria. 

Central  Nat  Bank.. 

200,000 
550,000 
250,000 

139,327 

e478,381 
73,369 

2,368,168 
5,806,674 
1,524,615 

100 
100 

Com'lGer  Nat  Bk.. 

DimeSavings&TrCo 

First  Nat  Bank 

6400,000 
100,000 
200  000 
200,000 
200,000 

395,610 

61,315 

65,950 

517 

186,339 

3,331,403 
\061,llt 
1,758,609 
251.0  6 
2,065,970 

100 
100 
100 

Home  Sav  &  State. 

Illinois  Nat  Bank.. 

Int'rstate  Bk&TrCo 

Merchants'  Nat  Bk. 

100 

Sav  Bank  of  Peoria 

150,000 

347,867 

1,920,492 

100 

Rockford — 

Per 

shar*. 

Forest  City  Nat  Bk 

100,000 
200,000 
125,000 

126,831 
89,847 
91,224 

881,332 

1,404,712 

892,508 

100 
100 
100 

Manufrs  Nat  Bank. 

Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 

100,000 

125,607 

1,199,490 

100 

Third  Nat  Bank... 

250,000 

154,688 

1,326.255 

100 

Winnebago  Nat  Bk 

250,000 

223,391 

1,410,032 

100 

m 

Springfield — 

Per 

share. 

Farmers'  Nat  Bank 

200,000 
250.000 
300.000 

231,114 
r3 14,821 
7-150,184 

1,740,112 

rl, 421, 610 
r  1,365. 975 

100 
100 

First  Nat  Bank .... 

Illinois  Nat  Bank 

Lincoln  Bank 

100,000 

10,130 

474,050 

Ridgelv  Nat  Bank 

300,000 

100.000 

65,013 
575,604 

1 ,534,835 
2,152,989 

100 
100 

Bp'gfleld  Marine  Bk 

Sangamon  L  &  T  Co 

100,000 
100,000 

75,887 
12,910 

1,458,660 

100 

FirstT&SBk.Spfield 

INDIANA — Nat.  banks  Sept.  23;  State  institutions  latest  return*. 


Kvansville — 

r,r 

short . 

Bankers'  Nat  Bank 

250.000 

e9,164 

6851,043 

100 

110 

115 

Citizens'  Nat  Bank 

200,000 

e 63,347 

el, 241, 037 

100 

170 

175 

City  National  Bank 

350,000 

6270,220 

e2, 869, 761 

100 

175 

190 

Commercial  Bank.. 

75.000 

10,988 

349,822 

100 

110 

125 

Mercantile  Nat  Bk. 

200,000 

e7.829 

6  374,069 

100 

90 

96 

did  Slate  Nat  Bank 

500.000 

C  24  2,577 

e2. 518, 273 

100 

168 

180 

West  Side  Bank... 

100.000 

22,807 

739,055 

100 

125 

140 

Am  Tr  .v.  Sav  Bk... 

200.000 

58,400 

859,700 

100 

140 

160 

Evansv  Tr&Sav  Co 

100,000 

42,185 

903,882 

100 

130 

140 

Fort  Wavne — 

Per 

share. 

First  Nat  Bank 

500,000 

6232,504 

62,966,941 

100 

200 

220 

Ger- Amer  Nat  Bk 

200,000 

1*86,624 

rl. 331,834 

100 

106 

Hamilton  Nat  Bank 

200,000 

1-326,71  I 

r2,661,823 

100 

225 

Old  National  Bank 

350,000 

7-154,058 

7-2,354,214 

100 

140 

Citizens'  Trust  Co 

200,000 
200,000 

1 1 ,000 
16,857 

680,102 
803,167 

50 
50 

Peoples 'Tr&Sav  Co 

Tri-State  l,  &Tr  Co 

300.000 

I         37,910 

3,021,518 

100 

•S.Ue  price,     h  Book 
»-  "  Capital  paid   In; 

e  Sept.  23  1908.       »  N»t. 


Value,     a  Capital  and  BUrplUfl  to   be   Increased. 
authorized    amount   Is    larger.        i  Ex-dividend. 
27  1908.     r  July  15  190.8. 


o  Capital  to  oe  increased,    </  Does  Dot  do  a  general  banking  busl" 


■/Sept.  24  loos. 


c These  figures  date  Sept.   1    1908.       e  May    12- 


Dec.   1908.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits, 

Par. 

Bid. 

Ask. 

Indianapolis — 

S 

$ 

% 

Per 

share . 

American  Nat  Bank 

1,500,000 

616,657 

5,687,673 

100 

150 

152 

Capital  Nat  Bank.. 

500,000 

277,784 

5,013,058 

100 

150 

161 

•olumbia  Nat  Bank 

300,000 

47,994 

1,837,645 

100 

103 

107 

Fletcher  Nat  Bank 

1,000,000 
1,000,000 

340,834 

9,186,882 

100 

Indiana  Nat  Bank. 

1,050,757 

7,708,817 

100 

228 

Merchants'  Nat  Bk. 

1,000,000 

877,167 

5,695,460 

100 

195 

Union  Nat  Bank 

300.000 

27,707 

1,174,751 

100 

112 

116 

Central  Trust  Co... 

300,000 

79,530 

326,139 

100 

132 

Citizens'  Trust  Co  . 

Consol.  wit 

h  Union  T 

rust  Co. 

Farmers  Trust  Co. . 

100,000 

28,130 

290,765 

100 

110 

.  _  . 

400,000 

71,391 

1,081,654 

100 

Indiana  Trust  Co.. 

1,000.000 

486,017 

6,292,871 

100 

171 

Marion  Trust  Co 

300,0  >0 

237,644 

2,333,310 

v  50 

150 

Security  Trust  Co.. 

325,0  »0 

54,115 

457,039 

100 

105 

110 

Union  Trust  Co 

600,000 

538,230 

1,978,983 

100 

199 
Per 

xhare. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

456,202 

2,443,083 

100 

250 

McKeen  Nat  Bank. 

500,000 

229,457 

2,445,423 

100 

120 

Terre  Haute  Nat  Bk 

300.000 

95,049 

1.04S, 172 

100 

130 

Terre  Haute  Tr  Co. 

350,000 

153,624 

755,983 

100 

125 

United  States  Tr  Co 

V250.000 

79,350 

1,934,979 

100 

125 

IOWA — Nat.  banks  Sept.  23;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk 
First  National  Bank 

100,000 

6,077 

435,425 

100 

100 

110 

100,000 

S51.967 

813,100 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

215,672 

2,293,225 

100 

150 

160 

Iowa  State  Sav  Bk. 

200,000 

197,740 

2,413,538 

100 

160 

175 

Merchants'  Nat  Bk. 

100,000 

7-130,829 

1,450,671 

100 

200 

225 

National  State  Bk 

150,000 

S173.687 

Si, 173, 396 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

164,367 

3,142,691 

100 

h250 

Ced  Rapids  Sav  Bk 

100.000 

114,498 

2,010,860 

100 

h200 

Citizens'  Nat  Bank. 

Consol. wit 

h  Merchan 

ts'  Natl  Bk 

GommercialNatBk 

100,000 

497 

444,712 

ftllO 

Iowa  State  Sav  Bk. 

50,000 

5,267 

363,092 

_  _ 

A110 

Merchants'  Nat  Bk. 

200,000 

222,757 

3,676,282 

100 

A200 

People's  Sav  Bank. 

50,000 

30,517 

602,268 

100 

/U50 

Security  Sav  Bank . 

150,000 

116,570 

1,520,826 

100 

M52 

AmTr  &SavBk.._ 

2/80.000 

34,127 

1,504,678 

100 

h\25 

FldelityTr&SavBk. 

Consol .  wit 

h  Amer  Tr 

&  Sav  Bk 

Council  Bluffs— 

Per 

share 

Commerc'l  Nat    Bk 

100,000 

n23,081 

7*707,171 

100 

Council  Bl  Sav  Bk 

150,000 
200,000 

57,744 
S180.000 

1,913,116 
52,500,000 

First  National   Bk. 

State  Savings  Bank 

50,000 

36,007 

645,000 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

280,000 

3,650,000 

100 

245 

250 

Farm  &  Mech  Sav. 

100,000 

47,859 

1,015,919 

100 

150 

155 

First  Nat  Bank 

200,000 

187,214 

1,045,362 

100 

210 

225 

German  Savings  Bk 

600,000 

727,312 

9,060,000 

100 

375 

400 

Iowa  National  Bk. 

100,000 

99,920 

1,440,773 

100 

200 

210 

Security  Sav  Bank. 

50,000 

5,665 

245,129 

100 

105 

107 

8cott  Co  Sav  Bank. 

250,000 

251,444 

4,021,053 

100 

265 

270 

Union  Savings  Bk. 

100,000 

74,201 

1,503,532 

100 

200 

205 

Citizens'  Tr  &  S  Bk. 

100,000 

103,199 

277,055 

100 

200 

205 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

21,160 

1,308,275 

100 

100 

125 

Central  State  Bank 

50,000 

55,405 

1,030,902 

100 

250 

Century  Sav  Bank. 

100,000 

20,499 

550,596 

100 

100 

Citizens' Nat  Bank. 

200,000 

138,489 

2,142,464 

100 

150 

160 

Des  Moines  Nat  Bk 

300,000 

93,364 

3,950,021 

100 

115 

125 

Des  Moines  Sav  Bk. 

200,000 

20,878 

2,571,579 

100 

130 

150 

German  Say  Bank. 

100,000 

12,782 

671,522 

100 

100 

115 

Home  Savs  Bank.. 

50,000 

19,242 

818,851 

100 

115 

130 

Iowa  Tr  &  Sav  Bk. 

50,000 

6,339 

336,105 

100 

100 

Iowa  National  Bk . . 

1 ,000.000 

108,989 

7,569,342 

100 

130 

150 

Iowa  State  Bank. . 

50,000 

1,427 

402,911 

100 

100 

Marquardt  Sav  Bk. 

50.000 

14,000 

760,000 

100 

120 

125 

Mechanics'  Sav  Bk. 

50,000 

5,143 

372,832 

100 

120 

125 

People's  Sav  Bk... 

100.000 

112,781 

1,925,515 

100 

225 

250 

State  Savings  Bk.. 

1/50,000 

35,117 

957,077 

100 

100 

125 

Unlversity  State  Bk 

50,000 

5,978 

155,351 

100 

100 

Valley  Nat'l  Bk... 

300,000 

81,920 

1,942,396 

100 

125 

140 

Valley  Sav'ngs  Bk. 

50,000 

37,638 

1,069,376 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

663,382 

314,057 

100 

125 

150 

Dubuque — 

Citizens'  State  Bk. 

100,000 

11,210 

495,926 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

27,507 

603,660 

100 

110 

Dubuque  Sav  Bk.. 
First  National  Bk.. 

75,000 

52,049 

717,955 

100 

*125 

200.000 

S104.247 

Si, 225, 019 

100 

♦150 

German  Sav  Bk 

150.000 

46,687 

1,020,443 

100 

120 

Ger  Tr  &  8av  Bk.. 

100,000 

39,078 

1,184,146 

100 

Iowa  Tr  &  Sav  Bk. 

300,000 

144,554 

1,608,080 

100 

140 

Second  Nat  Bk 

300,000 

129,635 

952,765 

100 

♦140 

Sioux  City — 

No 

minal 

prwes 

First  National  Bk. . 

300.000 

S67.852 

s  2,240,455 

100 

125 

Iowa  State  Nat  Bk. 

200,000 

SlO.3,921 

s  2,335,824 

100 

135 

Live  Stock  Nat  Bk. 

100,000 

S76.967 

S  1,200,196 

100 

130 

Merchants'  Nat  Bk. 

100,000 

S53.212 

S776.094 

100 

140 

Northwest  Nat  Bk. 

100,000 

S33.027 

S790.971 

100 

120 

Security  Nat  Bk.. 

250,000 

S171.897 

S2, 913, 511 

100 

150 

Woodbury  Co  S  Bk. 

50.000 

42.650 

675,000 

100 

200 

Farm  L  A  Tr  Co 

300,000 

30,000 

1,167,541 

100 



KENTUCKY— Nat. 

banks  Sept 

23;  State  institutions  latest  return* 

i 

Surplus 

Oross 

i 

Capital. 

&   Profits. 

Deposits . 

Par 

Bid. 

Ask. 

1 

S 

% 

% 

Per 

share . 

i      Covington — 

Citizens'  Nat  Bank. 

200,000 

103,094 

970,588 

100 

150 

Far  &  Traders'  Nat 

300,000 

s207,5<0 

8940,000 

100 

200 

220 

First  National  Bk. 

300,000 

S165.920 

Si, 287 ,722 

100 

170 

Gerin'n  Nation'l  Bk 

350,000 

sl65,S07 

si, 115, 265 

100 

150 

Merchants'  Nat.  Bk 

100,000 

Merged  in 

First  Nat 

Bk. 

Covington  S  Bk&Tr 

1/100,000 

26,004 

553,291 

100 

140 

Peoule'sSavBk&T  . 

150.000 

15,042 

658,941 

100 

110 

Lexington — 

Fayette  Nat  Bank. 

300,000 

344,740 

1,001,585 

100 

230 

First  National  Bk.. 

400,000 

109,835 

455,068 

100 

122 

Lex'ton  City  N  Bk. 

600,000 

290,692 

9:i9,325 

100 

225 

Phoenix  Nat  Bank. 

300,000 

nl06,071 

71564,809 

100 

145 

Second  Nat  Bank.. 

150,000 

20,000 

411,039 

100 

140 

Third  Nat  Bank... 

200,000 

43,299 

340,594 

100 

142 

Louisville — 

American  Nat  Bk.. 

800,000 

204,220 

4,799,116 

100 

138 

141 

Nat  Bk  of  Commerce 

800,000 

256,277 

2,933,780 

100 

170 

175 

Citizens'  Nat  Bank. 

500,000 

516,487 

2,731,980 

100 

200 

205 

Com  Bank  &  Tr  Co. 

500,000 

25,617 

673,989 

100 

100 

Continental  Nat  Bk 

200,000 

S45.000 

C740.030 

100 

100 

115 

First  National  Bk.. 

500,000 

162,620 

2,772,751 

100 

130 

Franklin  Bank 

100,000 

10,000 

98,215 

German  Bank 

250,000 

488,103 

4,360,581 

100 

300 

370 

Ger  Insurance  Bk. . 

249,500 

435,742 

5,336,232 

50 

300 

370 

German  SecurityBk 

179,000 

75,180 

992,715 

100 

170 

175 

Kent'y  Title  Sav  Bk 
Lincoln  Sav  Bank.. 

250,000 

45,000 

2,391,490 

100 

135 

350,000 

7,119 

379,168 

100 

88 

95 

Louisv  Nat  BKg  Co. 

250,000 

103,459 

1,817,640 

100 

140 

145 

Nat  Bkof  Kentucky 

1,645,000 

1,180,134 

6,299,900 

100 

186 

190 

Southern  Nat  Bk.. 

250,000 

77,309 

1,716,591 

100 

130 

140 

Stock  Yards  Bank. 

100,000 

25,499 

462,506 

100 

125 

Third  National  Bk. 

200,000 

rl8,774 

rl,  671, 124 

100 

110 

115 

Union  National  Bk. 

500,000 

509,290 

4.449,995 

100 

225 

235 

Columbia  Trust  Co 

1,000,000 

233,786 

1,178,760 

100 

125 

Fidelity  Trust  Co.. 

1,000,000 

1,045,955 

1,092,604 

100 

305 

335 

Louisville  Trust  Co. 

806,100 

232,034 

1,566,619 

100 

170 

U.  8  Trust  Co 

350,000 

77,927 

477,553 

100 

105 

1       Newport — 

Per 

share , 

German  Nat  Bank. 

100,000 

S56.047 

S563.745 

100 

120 

Newport  Nat  Bank. 

100.000 

S55.554 

s510,033 

100 

135 

160 

LOUISIANA—  Nat. 

banks  Sept.  23;  State  institutions  latest  returns 

New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

57,000 

960,000 

100 

185 

Canal  La  Bk&TCo 

2,000,000 

611,334 

7,351,539 

100 

158 

Citizens'  Bk  of  La.  . 

380.200 

410,645 

1,597,707 

100 

* 

210 

Citv  Bk  &  TrCo... 

150,000 

39,934 

382.260 

Colonial  Bk&Tr  Co. 

In  liquid 

ation 

Commercial  Nat  Bk 

300,000 

r300,849 

7-3,081,290 

100 

250 

310 

Commercial  Germ'n 

Tr  &  Sav  Bank. . 

1,100,000 

858,582 

10,100,828 

100 

412 

Cosmop  Bk&Tr  Co. 

600,000 

164,957 

201,587 

20 

7 

Ger-Amer  Nat  Bk.. 

1,325,000 

rS94,7»2 

7-5, 109, 221 

100 

159 

Ger-Amer  Sav  Bank 

&  Trust  Co 

400,000 

150,659 

9S3.371 

100 

* 

110 

Int-State  Tr&B  Co. 

750,000 

322,314 

2,394,634 

100 

154 

Metropolitan  Bank. 

400.000 

283,184 

2,499,894 

100 

140 

Morgan  State  Bank 

100,000 

83,974 

816,912 

50 

102 

N  Hibernia  Nat  Bk 

400,000 

S3 1,340 

S934.932 

New  Orleans  N  Bk. 

1 ,000,000 

7-544,190 

r3, 743,900 

100 

190 

People's  Nat  Bk. 

200,000 

ell, 182 

e408,141 

100 

95 

People's  S  Tr  &  Bkg 

500,000 

115,999 

2,459,280 

100 

106 

State  National  Bk. 

In  volun 

tary  liquid 

ation 

Teutonia  Bk  &  TrCo 

200,000 

64,550 

1,228,026 

100 

105 

U  S  S  Dp  &  Sav  Bk 

100,000 

109,359 

1,412,713 

100 

Whitney-Cent  N  B. 

2,500,000 

rl, 339, 947 

7-9,305,000 

100 

186 

190 

HiberniaBk&Tr  Co. 

1,000,000 

2,359,110 

12,124,186 

100 

505 

525 

Central  Tr&Sav  Bk 

In  volun 

tary  liquid 

ation . 

Shreveport — 

Per 

shart. 

Commercial  Nat  Bk 

100.000 

S290.000 

83,500, 000 

100 

First  National  Bk.. 

500,000 

S239.437 

s  1,886,940 

100 

Contint'l  B  &  Tr  Co 

t/280.000 

85,000 

550,000 

MAINE — Nat.  banks  Sept.  23;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk_. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bnnk 

Chapman  Nat  Bk.. 
!  Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  S  D  &  Tr  Co. 


KANSAS — Nat.  banks  July  15;  State  institutions  latest  returns. 


Kansas  City — 

Commercia  NBk._ 
Inter-State  Nat  Bk. 

State  Bank 

Wyandotte  StateBk 
Banking  Trust  Co.. 
Kansas  City  Tr  Co. 

Topeka — 
Bank  of  Topeka... 
Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  8tate  Bk. 
Prudential  Tr  Co.. 


250,  ono 
500,000 
100,000 
Absorb 
200,000; 
125,000 

210,000 
100  000 
1(0,000 
100.000 
60  000 
100,000 


157,293     3,965,990!    10' 
787,000    7,400,000    100  ... 
21,637       537,006     100  -  . 
ed  by  Com  menial    N  atio   nal 


Per 


50,000 
7,500; 

256,820 
r-3,692 

ro.127 

7-85,784 

10,000 

26,851 


Ba 


ihare. 


300,000    100 
249.029J I. 


100 


1.818.426 

r406.029 

7-949.900 

rl,779,060i 

464,136 

407,791, 


1001 

100  120 
100  100 
100  125 
100  100 
....      100 


nk 


125 


300,000 
100,000 
150,000 
100,000 
175,000 
100.000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150  000 
100,000 
V250.000 
250,000 


282,647 
S248.627 
«444,044 
In  volun 

419,152 
80,927 

123,044 

7-280,857 

r328,020 
7-68,541 
770,530 

7-415,743 
Fidelity  T 

7-306.247 
176,911 
100,000 
607,612 
209,774 


610,224 

8535,770 

S738.844 

tary  liquid 

3,342,775 

1 ,046  160 

1,336,735 

rl.307,723 

7-3, 819, 082 

rl, 500, 194 

r6 14,083 

r2, 394, 684 

rust  Co. 

r4,007,814 

2,127.803 

865,502 

5,000,000 

265.475 


100 


atio 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


Per 
105 
104 
120 
100 
105 

150 
205 
145 
310 
150 


^hare. 


share 

106 

105 

122 

101 

106 

160 
210 
150 
325 
155 


MARYLAND — Nat.  banks  Sept.  23;  State  institutions  latest  returns 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank. . 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk  . 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk . . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 


M 


100,000 
100,000 

,000,000 
500,000 
200,000 
600,000 
650,000 

,000,000 
300,000 
400,000 
500,000 

,500.000 

,210,700 
300,000 

,000,000 
230,000 
400,000 


I  36,174 
22,954 

12, 001, 420 

(83,910 

95.000 

1433,132 

(36' 

(531.279 

135.000 

122,166 

78,240 

$1,023,364 

449  ,857 

(328.294 

2706,947 

(101.990 

(182,188 


(1,065,192 
519,130 
r  7,835,434 
t  1,850,138 

2,300,000 

«6,647,614 

1 2,337,279 

1 5,763.329 

750.000 

1,105,603 

2,093.487 
l\  1,631177 

2,259,231 
(2.330.933 
(3.958,701 
(1.204,802 
(2,618,598 


50 
100 

10 
100 

50 
100 

40 
100 
100 

20 
100 
LOO 

100 
10 
30 


Per 
60 


36 


80 
220 

48 
130 
108 
103 

18 
165 
120 

25 
155 

12 

38 


share. 


90 
230 " 

140" 


122 


"Sale  price  a  Capital  ana  surplus   to  be   increased 

shares,   par  value  $100.     We  quote  per  share  not  per  cent. 
Feb.  15  '08.     n  Mayl4  '08.     sJuly  15  '08      (Nov.  27  1908. 


b  Capital  to  be   Increased.  /»  Book   value.       e  This  is  amount    paid  In  o« 

x  Ex-dividend.       v  Capital    nstfd  In;  authorized  amount  is  larger,        e  Figure*  date 
r  Sept.  23  '08.      d  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Bait.— (Con.)— 
Nat  Mechanics'  Bk. 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 
Western  Nat  Bank. 
Bait  Tr  &  Guar  Co. 
Oolonial  Trust  Co.. 
Continental  Tr  Co.. 
Fidelity  Trust  Co . . 
International  Tr  Co 
Maryland  TrCo.com 

Preferred       

MercantileTr&Dep. 
Safe  Dep  &  Tr  Co  . 
South  Tr  &DepCo. 
Unlon  Trust  Co 

Frederick — 
Central  Nat  Bank.. 
Cltlzens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 


Capital. 


1 ,000,000 
1,000,000 
200,000 
500,000 
500,000 
500,000 
e  800,000 

eeoo.ooo 

1,350,000 
1,000,000 
1,500,000 
1.000.000 
1.000,000 
2,000.000 

600,000 
In  han 

500,000 

120,000 
100,000 
125,000 
100.000 

fcl04,624 
150,000 

8:171.176 


Surplus 
&   Profits. 


si. 156, 243 

3576,879 

s  84,522 

n711,150 

s  155,564 

S557.317 

2,120,524 

110,539 

2,375,317 

509,467 

1,076,707 

1        14,949 

3,675,949 

1 ,604  271 

ds  of  recei 

156,510 

r,4,385 
338,504 
84,737 
39,130 
28,274 
95,701 
114,385 


Qrost 
Deposits . 


s  6,080,081 

s2.867,645 

s  1,370,884 

n\  ,302,974 

s2.613.500 

s3.051.213 

2,890,316 

357,341 

3,889,890 

5,045,915 

1,578,494 

786,809 

5,896,680 
d 
ver 

625,515 

180,375 
2.512,791 
975,158 
184,290 
254,299 
423,508 
865,199 


Par. 

Bid. 

Per 

10 

25 

100 

124 

10 

12 

100 

192 

100 

114 

20 

100 

286 

50 

25 

100 

100 

185 

100 

115 

100 

50 

1100 

85 

50 

130 

100 

430 

50 

60 

Per 

25 

100 

25 

100 

100 

..... 

15 

100 

Ask. 


share. 
26 


120 

34 

295 

27 

180 

200 

130 

75 


132 


share. 

33 
500 

40 
125 
120 

22 
180 


MASSACHUSETTS — Nat.  bks.  (exc  Boston)  Sept.  23;  State  inst.  latest  ret 


y  Boston — 

Atlantic  Nat  Bank 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Metrop'litanNat  Bk 
Nat  Bkof  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 

Nat  Security  Bk 

Nat  Shawmut  Bank 
Nat  Union  Bank   _ . 
New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank. 
South  End  Nat  Bk 
State  National  Bk 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk 
American  Trust  Co. 
Bay  8tate  Trust  Co 
Beacon  Trust  Co.. 
Boston  S  Dep  A  Tr 

€Bty  Trust  Co 

Qolumbla  Trust  Co 
0omm'w'th  Tr  Co . 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Oo_. 
International  Tr  Co 
liberty  Trust  Co 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co 
Old  Colony  Tr  Co 
Puritan  Trust  Co. 
■tate  St  Trust  Co. 
W  8  Trust  Co 


Beverly — 

Beverly  Nat  Bank 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank 
Plymouth  Co  SD  AT 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pi 
Oambrtdge  TrustC. 
Oentral  Trust  Co 
Harvard  Trust  Co 

E.  Cambridge- 
Led!  mere  Nat  Bk 

Fall  River — 

Fall  Riv  Nat  Bk 
First  National  Hank 
Massas'ft-Porasset  N 
Metaoornet  Nat  Bk 
Durfee  S  Dep  &  Tr 

Fltchburg — 

Fltchburg  Nat  Bk 
Safety  Fund  NatBk 
W  achusett  Nat  Bk 
Fltchb'g  -  D&Tr  Co 

Gloucester — 

Cape  Ann  Nat  Bk. 
(Jape  Ann  Sav  Bk.. 
Qlty  Nat'l  Bank... 
OHou'ter  SD&TrCo 

Haverhill— 
Besex  Nat  Bank.. 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


l, 


Deposits  ol 

750,000 

700,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1 ,000,000 

3,000,000 

500,000 

500,000 

Merged 

250,000 

300,000 

250, 00( 

3,500.000 

1 ,000,000 

1,000,000 

900.000 

300,000 

2,000,000 

200 .000 

2,000,000 

1.000,000 

300,001 

1,000,000 

500,000 

400,000 

1,000,000 

1,500,000 

100,00f 

l.OOO.OOf 

200,000 

250,000 

500. OOf 

1.000,000 

200,000 

100,000 

500,000 

1,000,001 

1,500,000 

200,000 

600,000 

200,000 


200.000 


200,000 
200. 00( 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750.000 
400,000 


250.000 
200,000 
250.000 
260,000 


150,000 


250,000 
200,000 


100  000 

200, 000 

200.00 

200.000 

240,000 

200.000 


banks  daU 

S556.301 

8233.938 

S255.870 

S  1  273,908 

8637,81* 

s3.201.982 

sl75.074 

8  756,849 

83.621,266 

S297.418 

st, 270. 014 

in    Nat'l 

s 7 19, 620 

S438.934 

S816.162 

s  4,555,2b 

s  1.372,496 

S885.417 

s31i,o80 

185.510 

8  2.631,953 

s  56.906 

s  i  643  611 

s948,20c 

575.114 

c  1,940.002 

638,7n9 

C344.257 

2.787,299 

c  3, 07 1,040 

35,100 

c  829 ,88' 

C12.767 

Cl6  351 

222,297 

c  4,307,570 

22,414 

1 20,39!' 

148,580 

2,361.742 

716,264,343 

186,31 

823,127 

669,184 


187,746 


144  675 
468,15 
28,324 


71143.31 

48,970 

109.3  6 

84,29 

150,599 


1)123,354 


183.580 
441,<58 
426.630 
330,150 
338,39 


208.833 
135,812 
111.847 
156,282 


1)132.884 
240.144 

vKii. 149 
269,643 


48.65? 

1)180.487 

•832  850 

101.919 

219.420 

75,01(9 


Nov.  27, 
2,904,000 
2,565,000 
1,911,000 

10,560,000 
3,374,000 

55.075.000 

ni, 116.591 
7,434,000 

14,156,000 
1,504,000 

13.301.000 

Shawmut 
s7l9,626 

7l2.775.409 
1,728,000 

81,339.000 
9,485,000 
4,194,000 
2,599,000 

n  1,493 .436 

25,104.000 
n  7.50, 986 

U.175,000 
5,163.000 
3,496.000 

Cl2  203919 
5,224,967 

c  3.408,799 

Cl5  147454 

c24  33109! 
441,743 

c8, 197.817 

C599.602 

C645.625 

2.736,432 

cl2  006989 
1.408,962 
1,301.831 
1,687,373 

18,313,074 

M43568718 
2,449,634 
9,876,137 
4,890,362 


1.028,133 


1,503.137 

2,008,88« 

647,791 


ri800,71  f> 
435,290 
1,250.150 
1,343,343 
1,286,816 


516,384 


1,614,099 
1,321,709 
1,984,0^3 
1,108,682 
2,138,033 


1,663,657 
809,846 
741.224 

1,166,499 


t'535,272 

2,619,223 

ul, 005, 483 

2.341,449 


314,381 

1)920  617 

si, 403, 917 

H71.839 

1,081,764 

889,374 


1908 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ion 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


.  Per 
*140 

100 

136 
*195 
*136 
*314 

150 
*165 
*218 

160" 


167 
240 
295 
160 

ill" 


share . 


120 
*100 


95 


325 


185 
369 
325 
118 
♦  160 
102 
100 

400 
100 


300 
600 
200 

300 " 

Per 


Per 
130 
200 


Per 
*2200f 
\03\fh 

*ri3h 

*i70H 

Per 
*180A 

Per 
130 
190 
180 
132 
185 

Per 


Per 

share . 

100 

140 

146 

175 

125 

145 

130 

*145 

*220~ 

*154~ 
♦150 

340 

200 " 
350 '" 


MASSACHUSETTS— (Continued.) 


•120 

I40"" 
*115 

650  " 

250   " 


share, 
150 

ihare. 


*100 

share. 
«21'8 
25 '08 
/'e'98 

Oc/06 

share, 
pr  '08 

share. 
132 

165  " 
135 


share. 


Surplus 

Oross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Hoi  yoke — 

City  National  Bank 

S 

$ 

S 

Per 

short 

500,000 

199,178 

969.310 

100 

105 

110 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

144.198 

615, S76 

100 

120 

126 

200,000 

245.867 

1,500,538 

100 

150 

176 

Home  Nat  Bank 

250,000 

142,807 

878.304 

100 

125 

130 

Park  National  Bank 

100.000 

60,389 

467,524 

100 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

1)54,037 

1)604,600 

100 

125 

Bay  State  Nat  Bank 

375,000 

Dl  7 1,575 

t7  18,853 

75 

115 

Lawrence  Nat  Bank 

300,000 

1)106,219 

V852.661 

100 

1HX 

Merchants'  Nat  Bk. 

100,000 

1)206,087 

t898,l72 

100 

180 

Pacific  Nat  Bank.. 

150,000 

1)75,797 

1)449,598 

100 

107 

110 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

1)140.000 

t)800,000 

100 

103 

200,000 

1)64,270 

tH  55,505 

100 

101 

Prescott  Nat  Bank. 

Consolida 

ted  with  U 

nion  Nat 

Bk 

Traders'  Nat  Bank. 

200,000 

1)130,000 

1)3.050,0' '0 

100 

114 

116 

Union  Nat  Bank 

350,000 

1)244,0*8 

1)2,104.875 

100 

165 

170 

Wamesit  Nat  Bank 

250,000 

1)84.736 

1)346,069 

100 

99 

101 

Lowell  Trust  Co... 

250,000 

87,000 

1,212,000 

100 

102 

Mid'lsex  SD&Tr  Co 

100.000 

30.657 

379,021 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

1)263.297 

vl.688,217 

100 

160 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

1)269,564 

1)1,217.378 

100 

300 

200,000 

95,690 

1.005,444 

100 

100 

National  City  Bank 

200,000 

1)184,197 

1)673,165 

100 

135 

Nat  Security  Bank- 

100,000 

1)250,314 

1)1.334,064 

100 

250 

Essex  Trust  Co 

250,000 

305.902 

1,746,886 

100 

200 

Lynn  S  Dep&Tr  Co 

100,000 

217.702 

1,55*,629 

100 

200 

Security  8  D&Tr  Co 

200,000 

177,835 

1,652.927 

100 

125 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

418,582 

1,222,445 

100 

130 

Mechanics'  Nat  Bk. 

600,000 

472.144 

1,596.202 

100 

150 

156 

Merchants'  Nat  Bk. 

1,000,000 

nl, 008,777 

n2, 255, 149 

100 

198 

N  Bed  S  Dep&TrCo 

200,000 

nl20,399 

1,185,664 

100 

175 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

250,000 

110,617 

699,845 

100 

100 

105 

Per 

share. 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank.. 

200,000 

108,799 

587,528 

100 

97 

Mercantile  Nat  Bk. 

200,000 

125,007 

1,039,781 

100 

101 

Merchants'  Nat  Bk. 

200,000 

71234,976 

1,437,710 

50 

80 

Naumkeag  Nat  Bk. 

250,000 

n239.230 

968,267 

100 

146 

Salem  Nat  Bank 

175,000 

64.767 

661,530 

100 

80 

100 

SalemSafeDe  &TrCo 

200,000 

153.540 

932,669 

100 

150 

Springfield — 

ChaDin  Nat  Bank.. 

Per 

share 

500,000 

n63.357 

nl, 63 1,5^4 

100 

100 

105 

Chicopee  Npt  Bank 

400.000 

8314,671 

sl2,523,731 

100 

150 

100 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

250,000 

4?8,i77 

2,609.816 

100 

200 

206 

500,000 

599,327 

3,460,025 

100 

210 

220 

Hampden  Tr  Co 

200,000 

54.42T 

1,032,207 

100 

100 

110 

Springfield  SD&  Tr 
Union  Trust  Co... 

500,000 

640,820 

3,339,013 

100 

200 

215 

500,000 

318,891 

3,893,288 

100 

152 

160 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bank 

500,000 

138,857 

749.C86 

100 

105 

Machinists'  Nat  Bk 

200,000 

147,078 

44  i  .733 

100 

140 

Taunton  Nat  Bank. 

600,000 

220,488 

742,500 

100 

110 

Worcester — 

Per 

share 

Mechanics'  Nat  Bk. 

200,000 

n220,991 

n3,035,334 

100 

115 

Merchants'  Nat  Bk. 

600.000 

n3  98,004 

n2.328,253 

150 

150 

160 

Worcester  Nat  Bk. 

250,000 

71377.769 

n3,482,976 

100 

193 

201 

Worcester  Trust  Co 

600,000 

864,069 

9,538,629 

100 

250 

MICHIGAN— Nat  bks.  Sept.  23;   State  institutions  Sept.  23. 


Bay  City- 
Bay  City  Bank.. 
Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk . 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  S  Savings  Bank. . 
Wayne  Co  Sav  Bk. 
Detrolt  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

(irnml  Rapids — 
City  Tr  A  Sav  Bk.. 
Commercial  Sav  Bk . 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  Co  Sav  Bank  . 
National  City  Bank 
Old  National  Bank . 
People's  8av  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw  . . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  Bant.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


400,000 
100,000 
200.000 
400.000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2,000,000 
500,000 

1.600,000 
160,000 
400,000 
600.000 
600.000 
500,000 


100 
200 

Consol 
300 
600 
150 
500 
600 
800 
100 

Consol 
200 


,000 
,000 
id  at 
,000 
,000 
,000 
,000 
,000 
.000 
000 
lda1 
000 


400,000 

100.000 

50.000 

50,000 

500,000 


1)161,569 
1)40,000 
1)64,580 

1-144,239 
1)21,987 
1)15,000 


169.592 

65,094 

58.359 

286.67ft 

25,«54 

S285.749 

1,072.527 

63,214 

350.109 

168.755 

s20  ,019 

8766.302 

223  0*4 

1,750.684 

51,564 

1,299.226 

1,054.780 

622,650 

■  8389,226 


(Ml 


.Ml 


38,984 
32.929 
with  Co 
248.259 
17  2,024 
101,07* 
161,477 
222,744 
553,264 
73,799 
with  K 
305.450 


468,185 
121,110 
7*  ,085 
108.499 
306.343 


1)1,847,947 
1)897,000 
V750.OO0 

1)1.302,849 
1)617.204 
1)700,000 


3,263.924 
1,633.772 
1,722.79? 
5.293.207 
1,547,777 

85,329. 107 

15.2i2.l57 
1,507,214 
5.6  6.073 
2.445.767 

83,865.201 

812,648739 
6.223  600 

24,216,628 
1.070,598 

11.220,799 
2,091,^79 
1.086,103 

83,976,  t06 


366,140 
1,849.578 

mmerc'l  S 
2,788,801 
4,513,104 
2.084.119 
6.240.887 
2,020.607 
4,716, 46" 
1 ,806,  H.52 

ent  Co.  Sa 
735,974 


6.629.664 
778.117 
817,429 
926,238 

3,806.250 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 


100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

v.  B 
100 


100 
100 
100 
100 
100 


Per 


190 

140 

250 

260 

85 

96 

110 

Per 

share. 

104 

110 

161 

100 

107 

240 

110 

150 

166 

150 

153 

125 

130 

240 

250 

118 

120 

145 

14S 

150 

220 

125 

275 

204 

206 

180 

Per 

share 

130 

140 

Bk 

130 

165 

150 

175 

200 

k. 

300 

Per 

share 

225 

200 

200 

240 

170 

share 


•8ale  price,  a  Capital  to  be  Increased,  d  No  deposits;  does  not  n.  a  general  banking  business.  «  Capital  paid  In;  authorized  amount  ■ 
Utger.  k  This  U  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  .vhioh  dividends  are  paid.  r  Kx-dlvldeud.  v  Trust  companies'  date 
•%pt.  23  1008;  a  To  consolidate:  nSept.  23 '08;  t>  July  15  1908;  rFeb.14'08     c  Oct  31  1908        «  Not.  27  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks.  Sep.  23;  State  institutions  latest  returns. 


Duluth— 

American  Exch  Bk. 

Clty  Nat  Bank 

Duluth  Sav  Bank . . 
First  National  Bank 

Minneapolis — 
Bast  Side  State  B'k 
First  National  Bank 
German-Amer  Bk .  _ 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 
Metroplit'nStateBk 
Minnesota  Nat.  Bk. 
Nat  Bk  of  (Jomm'ce 
Northwest.  Nat  Bank 
People'sBk  of  Minn. 
St.Anthony  FallsBk 
Security  Nat  Bank. 
South  Side  State  Bk 
Swed-Amer  Nat  Bk 
Union  State  Bank. 
Minneapolis  Tr  Co. 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank  _ . 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Germ-Amer  Bk 
Scand'vian  Am-Bk . 
Second  Nat  Bank.. 
Stock  Yards  Nat  Bk 
Northwestern  Tr  Co 
Security  Trust  Co . 


Surplus 

Gross      I 

Capital. 

&   Profits. 

Deposits.  Par. 

Bid. 

Ask. 

% 

% 

$ 

Per 

share. 

500,000 

863,429    7,107,7171    100 

260 

500,000 

146,695    2,238.268     100 

110 

100,000 

24,655 

434,296     100 

125 

500,000 

1,318,494 

7,812,589,    100 

340 

Per 

share. 

100,000 

8,415 

110 

2,000,000  e2, 127,869  el9852  427     100 

210 

100,000 

146,330    2,006,344     100 

186 

50,000 

43,529 

454,487     100 

140 

150 

100  000 

117,634 

4,063,719     100 

175 

200 

50.000 

24,237 

330,757     100 

135 

150 

100,000          15,457 

292,742     100 

118 

200.000J           2,807 

927,679     100 

80 

Consolidated  with  N  orthwester  n   N 

at  Bk 

2,000,000  c2, 154,381  e24120  541     100 

220 

_      _ 

c60,000|         21,317:       484,802     100 

110 

200,000!         47,651     1.503,432     100 

125 

l,000,000'el,179,786  el7247  708    100 

♦250 

(750,000;         55, 575        487,096     100 

200 

Merged  in  Swedish     Araer.  Nat   Bk. 

50,000 

3,589 

230,141 

110 

250,000 

150,000 

d.         :  100 

160 

500,000 

230,046 

1,690,765     100 

130 
Per 

135 

share 

200,000 

63,887 

1,386,512     1001.. 

*115 

500,000 

124.260 

3,78 !. 349     100    130 



1,000,000 

1,087,602  e9, 564, 212     100 

*£60 

1 ,000,000 

e710,241 

8,067,817     100  .      ... 

*180 

1,000,000        692,544 

9,740,349     100 

■M70 

100,000        124,05  2 

1,382,257     100 

204 

400.000        332,992 

3,133,404     100  ..    ... 

175 

100,000        r30,000 

r800,000    100    160 

200,000]         67,580 

d.         1    100 

125 

C250.000 

89,827 

565,012    100 

100 

MISSISSIPPI— Nat.  bks.  Scpt.23\  State  institutions  latest  returns 


Jackson — 

Capital  Nat  Bank.. 

200,000 
100,000 
100,000 
350,000 
ylOO.OOO 

100,000 
100,000 

50,000 
100,000 
300.000 
100,000 

50,000 

867,10^ 

si  47, 343 

27,999 

105,500 

40,620 

47,664 
25,110 
25,475 
61,975 
el61,379 
e245,005 
70,084 

S636.164 

S405.456 

305  971 

750,000 

301,130 

430,174 
194,758 
432,678 
426,904 
534,612 
468,941 
494,452 

Per 

share 

First  National  Bank 

Jackson  Bank . 

Merch  Bk  <fe  Tr  Co. 

Miss  Bank  &  Tr  Co. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank. 
City  Sav  &  Trust  Co 
Delta  Tr  ABkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 

100 
100 
100 
100 
100 
100 
50 

Per 
Nomi 
135 
110 
140 
150 
150 
350 
2U0 

share. 

not. 

140 

160" 

175 
175 

MISSOURI — Nat.  bks.  Sept.  23;  State  institutions  latest  returns. 


Kansas  City — 

1 

Per 

share. 

Cent.  National  Bk. 

200,000 

e84,783 

el, 6'  1,098 

100 

160 

Corn  Belt  Bank 

100.00C 

18,369 

417,716 

100 

120 

130 

First  National  Bank 

500,000 

el, 277. 819 

e27810  272 

100 

550 

Gate  City  Bank... 

100,000 

11,779 

739,^69 

10C 

105 

1  10 

(Ber-Amer  Nat  Bank 

50,00c 

76,000 

1,007  -92 

100 

175 

200 

Int-St  Nat  Bk  Kan. 

500, 00C 

e882.201 

e8, 853, 692 

100 

335 

Nat  Bk  of  Comm'ce 

2,000.000 

e382,610 

el7106  104 

100 

150 

151 

Nat  Bk  of  the  Rep. 

500,000 

80,306 

3,871,548 

100 

125 

135 

New  Eng  Nat  Bank 

500,000 

C598.779 

elll87  175 

too 

330 

340 

Security  Nat  Bank. 

200,000 

e50,000 

«356,452 

100 

125 

130 

Traders' Nat  Bank. 

200.000 

e25.274 

e3, 219, 830 

100 

125 

Union  Nat  Bank... 

Consolidat 

ed  with   N 

at  Bk  of  C 

OOl 

mercii 

Western  Exch  Bank 

100,000 

118,445 

1,470,490 

100 

250 

260 

wommerce  Tr  Co... 

1 ,000,000 

101,976 

5,39^,490 

100 

99 

100 

Fidelity  Trust  Co.. 

1 ,000,000 

1,169,609 

6,921,919 

100 

235 

245 

Missouri  Sav  Assn. 

5750,000 

200,904 

1,363,926 

100 

400 

Pioneer  Trust  Co. 

C267.500 

345,151 

1,453,351 

50 

186 

190 

U  8  &  Mex  TrCo.. 

1/500,000 

246,000 

d. 

100 

_ 

100 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank.. 

200,000 

C61.315 

el,  838, 036 

100 

100 

IstN  Bk  ol  Buchan- 

500,000 

e375,764 

e6, 067, 695 

100 

200 

210 

Qerman-Am  Nat  Bk 

200,000 

110,317 

5,005,398 

100 

Merchants'   Bank.. 

200,000 

104,241 

1.804,287 

100 

150 

175 

St  Jos  Stock  Yds  Bk 

150,000 

100,000 

2,000,000 

100 

125 

150 

Tootle-Lemon  N  Bk. 

200,000 

el63,807 

e4, 690,537 

100 

Missouri  Val  Tr  Co. 

100,000 

25,000 

635,200 

50 

50 

60 

aSt.  Louis — 

Per 

share. 

Boatmen's  Bank . . 

2,000,000 

1,616,020 

11,860,988 

100 

220 

221 

Bremen  Bank 

100,000 

482,860 

2  532,102 

100 

450 

520 

Cass  Ave.  Bank... 

100,000 

2'?.  230 

6^6,886 

100 

140 

150 

Central  Nat  Bank.. 

1,000.000 

ell3,814 

e7, 478, 706 

100 

109 

112 

Chippewa  Bank 

City  Nat   Bank.. 

100,000 

24,248 

379,425 

100 

117 

122 

200,000 

44,743 

1 .025.997 

100 

114 

116 

Franklin   Bank.. 

600,000 

651.557 

6,143,582 

100 

295 

German-Amer  Bk . . 

1  000,000 

520,000 

6,596,344 

100 

195 

198 

German  Savings  Int 

500,000 

1,305,112 

10,880,515 

100 

450 

Grand  Ave  Bank.. 

100,000 

7,839 

395.087 

100 

102 

105 

Intern'l  Bk  St  Louis 

200,000 

210,640 

2,439,608 

100 

220 

230 

Jefferson  Bank   _ 

200,000 

57,448 

1,128,617 

100 

140 

Lafayette  Bank  .  . . 

100,000 

965,867 

4,441,282 

100 

750 

1000 

Lowell  Bank   . 

100,000 

8,763 

271.477 

100 

95 

105 

Manchester  Bank . . 

100,000 

101,324 

897,096 

100 

240 

Mec-Amer  Nat  Bk. 

2,000,000 

n300,451 

7126867728 

100 

298 

299 

Merch  Laclede  Nat 

1,700,000 

1,801.920 

14,881.185 

100 

302 

310 

Nat  Bk  of  Comm'ce 

10.000.000 

718,  598, 189 

7i6-<i'07935 

100 

250 

251 

Northwest'n  Sav  Bk 

200,000 

394,350 

2,791,736 

100 

237 

South'n  Com  <fe  Sav 

100,000 

115,251) 

1,258,572 

100 

South  Side  Bank. 

200,000 

203, h87 

2,252,357 

100 

232 

240 

State  National  Bk 

2,000,000 

883,2*9 

11,691.449 

100 

205 

207 

Third  National  Bk  . 

2,000,000 

n2,279,115 

n.'j  2385294 

100 

314 

318 

Washington  Nat  Bk 

200,000 

13.347 

799.803 

100 

90 

100 

R'wav  Sav  Tr  Co   . 

100,000 

36.877 

445,602 

100 

150 

155 

Commercial  Tr  Co. 

102,400 

9,787 

107, 480 

100 

Commonw'lth  Tr(V» 

2,000.000 

3,942,347 

9,020.922 

100 

284 

2S5 

Farmers'  &  M  Tr  Co 

100,000 

r739 

rl51,050 

100 

Jeff.-GravolsTrCo 

100,000 

12,551 

278,865 

100 

115 

120 

r  Incoln  Tr  .<•  Title 

500,000 

18,  '•20 

67.293 

100 

ino 

125 

Mercantile  Tr  Co.- 

3.000,000 

f6, 580, 440 

e20310 179 

100 

323 

325 

.V/tssM.^p  Vat  Tr  Co 

3,000,000 

ri5,332  105 

7115719437 

100 

290 

295 

'stLouis  Union  TrCo 

5,000,000 

6,669,439 

20,165.748 

100 

305 

368 

Savings  Trust  Co    . 

98,900 

rl.694 

rl62,256 

100 

Vandeventer  Tr  Co 

50,000 

1,897 

241,959 

100 

100 

104 

West  8t  Louis  Tr  Co 

100.000 

10,007 

243,058 

100 

115 

120 

MONTANA — Nat.  bks.  July  15;  State  institutions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

S 

c  100 ,000 
200,000 
200,000 
100,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

% 

S591.847 

25,537 
558,494 
226,423 

105,130 

e     117,4*9 

50,000 

162,231 

S 

89,557 

e4,259,811 

207,348 

303,371 

2,659,681 

2,521,427 

1,724,541 

e2, 634.475 

950,000 

2,288,742 

Per 

share 

first  National  Bank 

Miners'  SBk&Tr  Co 
Silver  Bow  Nat  Bk. 







State  Savings  Bank 

3001 
100 

100 
100 
100 
100 

Daly  Bank  &  Tr  Co. 

Helena — 

American  Nat  Bk.. 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— Nat. 

bks.  July  15;  State  institutions  latest  returnn 

Lincoln — 

Per 

share. 

Citv  National  Bank 

250,000 

400,000 

150,000 

50.000 

78,797 

e214,057 

60,23  4 

7,984 

1,485,172 

e3, 765, 121 

1,167,247 

146,865 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 

Nom 

ial. 

City  Sav  Bank 

100,000 

15,000 

875,000 

100 

100 

105 

First  National  Bank 

500,000 

e704,080 

ell  298940 

100 

220 

225 

Merchants'  Nat  Bk. 

500,000 

330,040 

6,006,981 

100 

110 

125 

Nebraska  Nat  Bk.. 

200,000 

102,341 

1,696,045 

100 

112 

115 

Omaha  Nat  Bank.. 

1,000,000 

e     469,444 

ell  219790 

100 

140 

150 

U  S  National  Bank. 

600.000 

543,437 

9,373,267 

100 

175 

200 

South  Omaha — 

Per 

share 

Live  Stock  Nat  B  k 

100,000 

e5,940 

e494,385 

Packers'  Nat  Bank. 

150,000 
250,000 
300,000 

160,709 
373,197 
109,342 

1,977, 10K 
3,029,496 
3,138,844 

100 
100 
100 

South  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  Sept. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank    . 


200,000 
150,000 
150,000 
150,000 
100.000 


328.074 

134,994 

133,626 

78,876 

76,052 


1,397,200 
487,722 

1,396,474 
531,003 
310,256 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

share . 


NEW  JERSEY — Nat  bks.  Sept.23\  State  institutions  latest  return* 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co . . 

Elizabeth — 

Citizens'    Bank 

Elizabethp'tBkg  Co 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 
Trust  Co  of  N  J 

Jersey  City — 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank.. 
Bergen  &  Laf  ayet  .Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  TrCo. . 
NJTGu  &TrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  *  T  Co 
Union  Trust  Co. 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
rissex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk . 
Nat  Newark  Bkg  Co . 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  TrCo. . 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N.J__. 
People's  Nat  Bank. 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co    . 
People's  Bk&Tr  Co 

Paterson  — 
First  Notional  hank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co . . 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SDA-TCo. 
Silk  City  SD&TCo 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trpnton  Tr<fcS  DCo 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350.000 

200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 


400 
250 
200 
200 
100 
1,000 
100 
100 
150 
100 
500 
100 
200 
500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


200,000 
200,000 
600,000 


1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000.000 

2.000.000 
200,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300.000 
150,000 
750,000 
150,000 
150.000 
400,000 
200.000 
200.000 

250,000 
500,000 
500,000 
500,000 
100,000 
200.000 


s77,676 
S255.056 
8270,473 

829,070 
31,510 

230,784 

141,527 

46,767 

44,897 

707,  07 

156,314 

8608,309 

8208,^70 

94,114 

1,150,000 

43,389 

821,234 


nl,228 

n720 

2 

e367 

73, 

1,957, 

70, 

96, 

282, 

52, 

288, 

50, 

186, 

135, 


1. 


189 
699 
000 
331 
w76 
782 
610 
738 
78s 
979 
787 
483 
279 
401 


ul 


n2 


315,757 

70,510 

1,377,007 

1,396,840 
376,56 
630,487 
799,788 
468,777 
310,962 
210,144 
54,850 
854,314 

S, 714, 339 
114,220 
221,494 

385,376 

135,544 

99,707 

S280,48t 

78,317 

48,401 

140,000 


,000 
830 
,875 
.225 
.000 
,000 
,612 
,027 


81,455,202 

82,163,061 

82,799,645 

5,904,287 

430,248 

1,713,970 

2,113,711 

577,443 
1,105,9  0 
2,789,651 
2,681,957 

82,480,012 
82,215.892 

1,223,337 

12,191,000 

662,965 

3,072,047 


,721.071 
.569,717 
225,000 
935,426 
619,260 
594,769 
330,575 
574,853 
091,911 
584,840 
223,035 
667,598 
566,967 
352.609 


2,773,171 
l,207.9>'-3 
4,402,453 

7,138,065 
2,124,205 
3,3  0,605 

n7, 209, 596 
2,278,993 
2,7  75,895 

7111996  867 
1  ,000,724 
5,085,115 

12,760,083 

840,316 

1,099,083 

1,911,475 

72.{,814 

1,102,720 

si, 303, 719 

915.572 

1,969,736 

1,800,028 


100 

100 

50 

25 

"25 

100 

50 

50 

50 

100 

25 

100 
100 
100 
100 
100 

100 
100 


e601.360  e2, 

s332, 

s241 

476, 

214 

242, 

350, 

216, 

146,1 


280,760 
317,817 
765,244 
432,650 
58,597 
192,824 


522,892 
900.009 
139.900 
811.295 
591,164 
459,000 
701!. OIK) 
109,626 
533.135 


1,697.452 
2,045.336 
4.241.940 
3,116/94 
354.090 
2,233,816 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

50 

100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
LOO 
100 


Per 
* 

* 


Per 

60 
100 
105 
225 

Per 
375 
300 
200 
620 
150 
350 

Per 
285 
350 


xhare . 

131 

150 

*8l 

*3o6 


*80 

*216 

short 


115 


295 
175 
295 
2<0 
145 
260 


350 
100 
280 

90 

Per 
275 
110 
*450 

Per 
290 
220 
245 
3l0 
180 
345 
370 
140 
175 
675 
155 
175 

Per 
225 
200 
200 

Per 
255 
190 
250 
165 

Per 

240 "" 
390 
510 
250 


share . 
400 


570 

400 

short 

295 

370 


32* 
209 
320 

16$ 


390 
110 


100 

share. 

300 


500 

share . 
310 

265"' 

326 

200 

380 


700 


share. 
250 
220 
225 

share. 


share 

300 

260 


100 
100 

50 

50] 

100 

1001 


Per 
150 
155 
120 


300 
550 
540 


share. 
165    ' 


*  8ale  price,     a  Trust  companies  date  Sept  23  1908.      c  Capital  paid  .n,  authorized  amount  Is  larger      d  No   deposits;  does   not  ao  a  Ken***! 
•anklng  business,      g  Amount    paid    In.        h    Book  value.        k  Nominal  •  Thwse  are  flinires  Issued  before  last  call      z  h,«-<lly.     V  uapuai  w> 

»e  Increased      «  Flgurea  are  for  July  15  '08.      eSept.23  '08.     n  Not.  27  1908.     rMay  14  1908. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


IEW  MEXICO— National  banks  July  15  '08;  State  banks  Jan.  7  '07. 


Capital. 

Surplus 
&   Profits . 

Gross 
Deposits. 

Par 

100 
100 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce. 

S 

150  000 
200.000 

$ 

59 
62,000 

S 

1,299.919 
2,500  000 

Per 

share. 

First  National  Bank 

IEW  YORK— Nat.  banks  exctptN.Y.C.Sept.23;  State  institute  Aug. 31  '08 


Albany — 
Albanv  County  Bk. 
First  National  Bk 
Mech'nics  &  F'rrn's 
Nat  Commercial  Dk . 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co.. . 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn 

Binghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Binghamton  Tr  Co 

y  Brooklyn — Prices 

Deposits  of  Bro 

Oct.  31,  19 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank   .    .. 

Home  Bank 

Homestead  Bank 
Manufacfs'  Nat  Bk 
Mechanics'    Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank..  . 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  Bank 

Un  Bk  of  Bklyn... 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
(Lafayette  Tr  Co  . 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
Qerman-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock  "i  dsBk 
Buffalo  L  T&S  D  ^o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Be.. 
Second  Nat  Ban.,.. 
Chemung  Cant  1 T  Co 

j/New  York  City- 
Deposes  of  N . 

1908 
The  dividend  r 
City  and  Bro 
page  179. 

Aetna  National  Bk. 

America,  Bank  of.. 

Amer  Exch  Nat  Bk. 

Astor  National  Bk 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat   Bank_. 

Bryant  Park  Bank. 

Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 

Chatham  Nat  Bank 

Chelsea  Exch  Bank. 

Chemical  Nat  Bank. 

Citizens'  Cent  Nat. 

City  Bank  National 

Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 

Consolidated  N  Bk. 

Copper  Bank,  Nat . 

Corn  Exchange  Bk. 

Cosmopolitan  Bk   . 

East  River  Nat  Bk. 

European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 

Fifth  National  Bk. 

First  National  Bank 

Fourteenth  St  Bank 

Fourth  Nat  Bank... 

Gallatin  Nat  Bank . . 

Garfield  Nat  Bank. 

Qerman-Amer  Bk.. 

German  Exch  Bank 

Gerrnanla  Bank 

Ore  nwlch  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 

are  per  cen 
oklyn  bank 
08. 

200.000 

150,000 

300,000 

300,000 

100.000 

100.000 

200.000 

252,000 

1.000,000 

100.000 

750,000 

300,000 

200,000 

20n,0(0 

100.000 

100,000 

1 ,000,000 

1.000,000 

500,000 

£200.000 

1,500.000 

500,000 

500.000 

500.000 

In  volun 

1,000,000 

k  500,000 

1 ,000,000 

700,000 


500 
200 
100 
700 
200 
1,000 
1 ,500 
100 
300 
500 
150 
200 
500 
500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


100,000 
300,000 
600,000 

Prices  are 
Y.  City  ba 

ecord  for  b 
oklyn  will 

300,000 

1,500.000 

5,000,000 

350,000 

200,000 

250,000 

100,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

•  460,000 

•  ISO, 900 
?3 ,000 .000 

2,560,000 

25.000.000 

600.000 

400,000 

300,000 

25,000,000 

1  000,000 

2.000,000 

3,000,000 

10O.000 

260  000 

*  100 ,000 

200.000 

100.000 

250.000 

10.000,000 

1,000.000 

3,000.000 

1 ,000,000 

1,000.000 

750.000 

200.000 

200,000 

500.000 

Merged 

3.000,000 


121,197 
258,499 
1,263,100 
1,824,900 
633,387 
290,162 
357,482 

el57,120 
el03,807 

116.938 

296.859 

54.237 

309,936 

t,  not  per  s 
s  reported 

124,427 

420,051 

141,377 

0372,670 

26,879 

54,607 

52.229 

775,200 

836.053 

58.509 

a916,929 

a590.902 

216.700 

60,000 

51,210 

16,i56 

885,609 

2,033,600 

159,400 

224,300 

"  612,400 

901, 8nt) 

292,500 

779.500 

tary  liquid 

1,911. 70" 

373,800 

al, 437, 966 

349,281 


1. 


700 

«53 

258 

1,043 

204 

al,473 

al,204 

30, 

242 

al38 

31, 

101 

430, 

419 


891 
949 
956 
910 
867 
667 
825 
022 
500 
467 
337 
467 
764 
169 


1,041,844 
7,263,001 
I,6fi3,r00 
19,895,097 
15,783,866 
4,966.005 
3,369,171 

el, 129. 015 
e864,279 

639,757 
2,078.59 

568,841 
2,814,816 

hare, 
net    and 

2,823.342 

3,254,300 

8687,778 

2,470,930 

sl04,538 

S344.457 

s36 1,078 

6,117,400 

12.6M.400 

S320.606 

7,079,000 

5,324.000 

1,899,800 

C396.800 

S507.299 

S149.045 

s7, 763 ,841 

16,757,259 

1,118,992 

3,320,130 

9,491,926 

6,217,680 

1,449,501 

12,802,814 

ation. 

7,499,394 

5,740,787 

al 7255739 

2,538,826 


28,927 
260.889 
424,851 

per  cent,  n 
nks  are  rep 

anks and  t 
be  found  i 

a306,444 

4,804,239 

a4, 968,00(1 

Absorbed 

ol44,379 

783,800 

96.900 

C177.847 

C 106. 600 

149,200 

145,300 

5,308.512 

i,027,8e4 

149,400 

a5, 832, 168 

al, 276, 730 

25,620,294 

707.984 

a23 1.297 

425.9  00 

al6540260 

S779.200 

02,490,761 

6,166,300 

8.000 

al00,349 

31,100 

175,200 

a2.10s.lii2 

453.284 

16,699,007 

294. 200 

8,366,700 

2,446,800 

1,1  44.7S  1 

621,200 

aS92.497 

967. SH) 

a788.6R8 

In    Northe 
a9, 989. 650 


8, 

a : 
2 
5, 

4 

al 

al 

l, 

4, 

a3, 

2, 
6, 

7, 


237,013 
,536,670 
,182, S04 
,254,958 
680.680 
4193199 
9894706 
059,169 
434,908 
208,973 
654,512 
789,218 
009,870 
512,670 


471,978 
2,641,203 
4,131,00U 

ot  per  share 
orted    net 

rust  compa 
n  our"Ry. 

a2, 083. 028 

33,000,400 

25,938,000 

by   Astor 

917,100 

3,240,000 

Si, 280, 400 

C  392,759 

S8")7,400 

2,278,000 

2,061.000 

104*68  000 

7,409,000 

s  1,590,500 

30,205,000 

22.^56,400 

210909  000 

4,902.000 

5.333.700 

6,638,000 

159081000 

C2. 372, 600 

17,794,100 

49,531,000 

8  134,900 

1,470.000 

8471,700 

812,500 

14,206.000 

3,229.000 

I  36284  800 

5,112.100 

31,316.000 

7,826,100 

7,514.300 

3.679,000 

4,025.000 

6,440.800 

7,440,000 

rn  Bk.  of 

83,972.000 


Per 
100!    180 
100     !60 


100 
100 
100 
100 
100 

25 

100 

100 
100 
100 
100 


are 

100 
100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100i 
100 

loo 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


560 
376 
270 
180 
314 
Per 


sit  a  re 

190 

170 


Per 


215 
160 
200 


of  date 
Per 


375 


250 
110 
110 
100 
400 

140 
240 
280 


150 
140 


and 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

76 
100 
100 


145 
395 
115 
200 
195 
260 
105 
450 

270"" 

160 

270 

80 

Per 
252 
125 
250 
350 
200 
250 

120"" 
150 
105 
100 


385 
290 
190 
320 

share 


share 
166" 


cent. 

110 

450 

145 

275 

130 

125 

125 

425 

250 

145 

270 

320 

175 


160 
130 
160 
405 
125 


Per 
105 
200 
200 


date  N 

in    N. 

Ind." 
Per 

170 

540 

245 
tCo 

118 

320 

300 


150 
150 
170 
250 
300 
200 
410 
160 
330 
225 
700 
400 
188 
120 
225 
328 

125" 

165" 
3800 
300 
740 


205 
275 
110 


290 

175 

280 

100 

share. 

265 

275 


275 

360 

130 

165 

120 

110 

125 

200 

300 

share 

110 

240 

240 


OV.  28 

Y. 

Sec. 
cent. 
177 
560 
250 

125 
335 


160 
160 
180 
265 
310 


160 


200 
350 
285 
135 
476 
525 


500 
192 
130 

335" 

135 

1176" 
... 
350* 

176* 

210 
376 

145" 
500 


100    2r0 

New    York. 

1001  625 


265 


NEW  YORK— (Continued.) 


N.  Y.  City  {Con.) 
Hung.  Amer.  Bank 
Impor  &.  Trad  Nat. 

Interboro  Bank 

International  Bank 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank- 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat.. 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat,  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exchange  Bk 
Wash'n  Hts,  Bkof. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Bowl'g  Green  Tr  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co . 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co_ 
Hudson  Trust  Co . . 
International  TrCo 
Italian-Amer  Tr  Co 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co  . . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo  _ 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo__ 
U  STrCoof  N  Y.. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co_. 
Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Nat  Bk  of  Roches'r 
Nat  Bank  of  Com. . 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  <fe  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants' Nat  Bk. 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
State  Bk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr.vDep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Surplus 
Capital.     &    Profits 


%  0 

100  000    89,. "00 

1,500  000  a7,41 6,509 

200,000  In  volun 

500,000    126,700 

2,000,000.x  1,375, 240 

500.000     o685,349 

l,000,000!a2,511^3 

1,000  000  al. 278, 221 

2,050,000    3,305,200 


Gross 
Deposits . 


1,000,000 

3.000.000 

3.000,000 

600.000 


al, 056, 647 
3,723,929 
c2, 490, 370 
506,200 


2,000,000  01,644,9^0 


1,000,000 
2.000.000 
250,000 
200,000 
500,000 
200,000 
500,000 


2,061,900 

1,142,000 

a265,337 

317,900 

372,900 

231,900 

l,105,30i» 


2.000.000  03,382,917 


200,000 

£300,000 

2,000,000 

1,000.000 

600,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

k  100,000 

750,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1,000,000 

1 ,000,000 

700,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

250,000 

£500,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

500,000 

500,000 

500,000 

1,200,000 

4,000,000 

750,000 

1,000,000 

2,000,000 

2,000,000 

2.000,000 

£500,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
500,000 


275,000 
200,000 
100,000 
1,000.000 
500,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200  000 

500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100.000 

150,000 
300,000 
250,000 
60,000 
300,000 
240,000 
200,000 
200.000 


211,200 

470,400 

In  liq 

277,900 

846,800 

a9,584,507 

457,900 

a620,107 

398,300 

0670,657 

41,100 

Merged  in 

36,000 

al. 665, 142 

1,724,407 

C53.343 

757,800 

183,200 

182,200 

0*28.027 

207,500 

37,901 

777,100 

393,300 

36fi,800 

1,180,274 

2,756,600 

372,800 

924,801 

15,172.647 

al  ,290,362 

295,700 

258,400 

1,120,327 

al045282y 

6.276,520 

878,500 

1,661,200 

823.550 

7,075,176 

521,000 

638,700 

In  hands 

44,700 

13,636,704 

5,837,126 

423,896 

2,110.437 

7,296,857 

7,692,676 

a7, 486. 367 

540,557 

3,859,436 

10,494,300 

1,274,300 

8,113,400 

6,261,550 

13,476,445 

4,348,900 

13,476,400 

1,660,454 

1,154,300 

339,000 

243,324 

44,500 
140,500 


8398,100 

25,63cS,000 

tary  liquid 

6-3,370,000 

20,042,000 

3,221,500 

16,483,300 

15,376.300 

50,100,000 

8,259,800 

31,412,000 

7,841,000 

6,985,000 

23,400,000 

11,547,100 

1 1 ,964,000 

2.9S6.400 

4,158,500 

5,235,000 

1,598,000 

8,192,00* 

20,382,000 

8  2,430,300 

5,198,500 

uidation 

s6, 475,200 

3.515,000 

108489  000 

2,240,300 

6,175,000 

4,245,000 

8,369,000 

Si, 704,900 

Northern 

8128,300 

26,033,000 

11,786,000 

C978.457 

13,282,000 

s  1,762,200 

1,817,600 

7,234,300 

988,000 

S3, 426, 900 

4,543,000 

4,334,000 

12,317,204 

30,482,724 

14,254,700 

2,506,100 

8,949,840 

61,352,312 

a 11240940 

4,193,(00 

500 

12,514,122 

a2 1052280 

112340522 

4,371,200 

13,649,232 

6,832,864 

60,972,400 

3.739,500 

1.862,6y6 

of   receiv 

546,500 

35,736,968 

9,546,116 

8,009,965 

17,846,461 

40,476,826 

23,112,013 

Ia3  2994  671 

5,523,522 

37,793,961 

48,403.190 

13,676,150 

23,667.5' 6 

20.640,679 

49,078,900 

26,933,275 

65,961,072 

6,585,407 

9,016,700 

8,469,000 

4,809,155 

548,300 

1,071,800 


Par 


312,047 
253,114 
131,027 

1,269.337 
249. 903 

r601.04» 
163.624 
100,14  9 
762,276 
260,920 
118,967 

286.072 

700,787 
360,000 
292,586 
108,767 
327,784 
161,549 
376,047 
531.690 

385.847 
229.879 
329,212 
94,747 
127.917 
p408.00O 
145.267 
224, 54C 


5,045,779 
3,180,217 
2,608,606 

11,320.747 
4,735,583 

?5,363,675 
6,813,128 
5,519,617 

20.420.275 

10,Ss8.6°5 
3,669,779 

2,223.709 
3,777,041 
1,201,335 
1,681,664 
1,237,779 
2.250,272 
1.323,858 
2,962,680 
9,083,250 

5,632,879 
2,625,038 
2.298,956 
621 ,887 
1,495.084 
p800,000 
2,821,109 
1,596.276 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

100 
50 
100 
25 
20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
10' 
100 
100 
100 
100 
100 
ers 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 


550 
n. 


175 
170 
500 
485 
300 
260 
250 
145 
160 
162 
376 
165 
220 
2S5 
200 


750 

317 


Ask. 
cent. 


185 
180 


310 
270 
260 
150 
170 
167 


300 


205 


230 
440 
300 
167 
610 
155 


f  N.  V 

350" 
350 
134 
250 

166" 

175 

230 


325 
260 
500 

145 
250 
450 
310 
165 
625 
165 


500 
400 
300 
440 
325 
130 
16a 
1750 
225 
145 

240" 
400 
1125 
195 


370 


300 


275 
475 
175 
130 


300 
220 
165 
350 
725 
505 
425 

UOO' 
575 
325 
415 
295 

1025 
350 

1125 
250 
400 
140 


130 

Per 
300 
200 
200 
200 
140 
205 
300 
175 
500 
550 
150 

Per 
145 
360 
240 
148 
135 
400 
1 60 
240 
800 

Per 
325 
160 
200 
190 
125 
310 
190 
190 


315 
460 
340 
135 
175 


155 
85 


205 

425 

5*66" 

185 


*75 
325 


175 
400 


145 
1125 


420 

305 

1076 

375 

1176 

260 


145 

shart, 
326 

225" 
220 
150 
212 


200 
600 


160 

share. 

148 

400 

250 

165 

145 

5O0 

176 

260 

825 

share . 

166" 

210 
200 
130 

266" 
200 


*  8ale  price       b  Cap.  and  surp.  to  be  Increased,       d  Capital  paid  In;  authorized  amount  Is  larger.         h  Book  value.  k  Capital  to  be  In- 

cr*a-  ri        x  Ex-dlv.     e  Sept.  23  1908.     e  May  14  '08.     n  Dec.  19  '07.       pAug.  4  '08.      11  July  15  1908.     f  Capital  to  be  reduced,     r  June  30  '08. 
•  Aug.  31  '08.     a  Nov  27  '08.     y  Trust  companies'  date  Aug.  31  1908.     ^Formerly  Jenkins  Trust  Co. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Surplus 

Gross 

Capital. 

&   Profits 

Deposits . 

Par. 

Bid. 

Ask 

Utica— 

$ 

% 

S 

Per 

share. 

First  National  Bank, 

1,000,000 

1,231.641 

4.037,392 

60 

138 

140 

Oneida  Nat  Bank.. 

600,000 

706,432 

1,555,512 

100 

220 

231 

Second  Nat  Bank.. 

300,000 

290,020 

979,897 

100 

180 

200 

Utica  City  Nat  Bk. 
Citizens' Trust  Co.. 

1.000,000 

292,223 

2,024,748 

50 

62 

*65 

200,000 

143, -64 

1.908.242 

100 

160 

170 

Utica  Tr  &  DepCo. 

400,000 

489,982 

5,191,387 

100 

300 

320 

Watertown — 

Per 

share. 

City  National  Bank 
Jefferson  Co  Nat  Bk| 

100,000 

61,127 

604,976 

100 

150 

250  000 

305,274 

1,56!,  126 

100 

250 

A 

pprox 

Nat  Bk  &  Loan  Co. 

100,000 

93,384 

742,869 

100 

190 

National  Union  Bk. 

200,000 

115,794 

878,630 

100 

150 

V 

alue 

Watertown  Nat  Bk.| 

200.000 

223,621 

1,035,342 

100 

2i0, 

Westchester  Co — 

Per 

share. 

Mt.  Vernon—  1st  N. 

100,000 

133,900 

2,207,595 

100 

200 

Mt  Vernon  N  Bk 

200,000 

T24.420 

r358,831 

.... 

100 

110 

Mt.  Vernon  Tr  Co 

200,000 

248,410 

1,955,369 

100 

225 

265 

New  Rochelle — 

Nat  City  Bank.. 

200,000 

T122.659 

rl  ,708,005 

100 

200 

250 

N  Rocheiie  TrCo. 

200,000 

40,997 

1,680,694 

150 

Ossining — 1st   Nat. 
Ossining  Nat  Bk_ 

100,000 

T50.227 

r4  63.522 

100 

85 

100.000 

r38,819 

r609.272 

100 

175 

Peekskill — 

Westch'rCo  Nat. 

100,000 

r240,634 

rl ,918,082 

50 

175 

Pleasantville — 

Mt  Pleasant  Bk  _  _ 

25,000 

12.947 

346,196 

130 

Port  Chester — 1st  N. 

100,000 

rl77,063 

r709  592 

166 

145 

Mutual  Trust  Co. 

300,000 

85.091 

1,120,785 

100 

100 

110 

Rye— Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 

50,000 
100,000 

e43,177 

e54 1 ,696 

100 

r40,317 

r823,054 

100 

120 

White  Plains — 

Citizens  Bank. . 

100,000 

26,934 

235,330 

100 

100 

Cent  Bk  WestcCoi 

100,000 

139,865 

793,160 

100 

175 

County  Trust  Co. 

100,000 

62.157 

1,458,214 

100 

150 

First  Nat  Bank.. 

100,000 

rfi6,772 

r?69,517 

100 

150 

175 

Yonkers — 1st  Nat.. 

150,000 

r75  483 

r  1,874.675 

100 

* 

130 

Westches'rTrCo. 

300,000 

164,344 

2,409.695 

100 

140 

150 

NORTH  CAROLINA— Nat.  bks.  Sept.  23.  State  inst.  latest  returns. 


Raleigh — 

Citizens™  Nat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  Bkg&Tr  Co 
Carolina  Trust  Co._ 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlanticTr&Bkg  Co 
WUrn  Sav  &  Tt  Co. 


100,000 

clOO.000 

100,000 

100,000 

91,410 
550  ,000 

65,000 
200,000 

50,000 
100.000 


2169,805 

120.420 

15,067 

3,342 

1,157 

e305.427 

e37,347 

e  129,537 

e36,9!)2 

123.440 


2906,142 

534,384 

473,049 

97,642 

143.259 
3,034,185 

e901,058 
1,285,261 

e626.236 
1,316,098 


Per 

100 

210 

100 

175 

100 

105 

100 

Per 

ay  7 

1908. 

100 

150 

25 

37 

100 

147 

100 

200 

50 

117 

share 


100 

share, 


NORTH  DAKOTA— Nat.  bks.  Sept.23.     State  inst.  latest  returns. 


Fargo — 

Commercial  Bank.  . 
Fargo  National  Bk.. 
First  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50  0001 

200,0001 

100,000 

100.000! 


7.489 

rl6,00l 

109,579 

35,404 

45,575 


320  006 

r332,744 

2,663.243 

733,961 

514,249 


100 
100 
100 
100 
100 


Per  share. 


OHIO — Nat.  bks.  Sept.  23.  State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&S.Co. 
Cosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank. . 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk . 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  <fe  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
QecurSB&S  DepCo 
South  Ohio  L  &  Tt. 
Stk  Yds  Bk&  TrCo. 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bank  of  Cleveland. 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  8a v  &  LCo__ 
ColumbiaSav  &  LCo 

Equity  Sav  LCo 

Farm  <fe  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  <fe  Bkg 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  <k  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co 
United  Bk  &  SavCo 
Union  Nat  Bank  . . 
W  Cleveland  BkgCo 
B'way  Sav  <k  Tr  Co. 


400.000 
200,600 

2,000.000 

100,000 

100,000 

250,000 

44,000 

2,500,000 

5,000,000 

500,000 

500.000 

50.000 

500,000 

1,200,000 
C81.100 
&50.000 
100,000 
200,000 

1.000,000 
500,000 
e500,000i 
100  000; 
794,704 
100,000 
500,000! 
a50,000l 

100. ooo! 

250,000 
500,000! 

500,ooo; 


628,529 

241,797 

2,121,894 

106,163 

1C8.199 

109,950 

4,988 

21,079.713 

<1, 648,701 

2797,066 

755,717 

1,016 

2433,798 

2417,550 

16,036 

23.409 

2,896 

11,854 

505,431 

172,175 

2761  ,278 

55,467 

21,037 

25,727 

2,425,^10 

23,987 

11,349 

960,8.59 

587, 785 

343,547 


50,000 

2,000,000e 

1,000,000 

500,000! 

50,000! 

250,000 

100,0001 

200,000; 

100,000 

2,500.000'e 

100,000 

50,000 

C50.000 

100,000 

250,000 

1 ,500  000 

200  000 

200,000 

150.000 

500,000, 

1,600,000| 

94,012' 

300,000 


25,000 

1,581,550 

667,900 

114.244 

6,507 

50.327 

52,377 

38,304 

29,943 

1,150,219 

120,855 

58,320 

11,123 

45,730 

In  volu 

334,882 

883.167 

246,479 

163,705 

106,897 

24,314 

926,810 

6,404 

348,057 


3,851,872 

2,097.722 

6,155,128 

1,318,426 

686,993 

1,256,883 

55,204 

213.737913 

219, 533991 

23.  008, 179 

4,710,598 

220,177 

23,823,988 

27  ,524,620 

147,861 

344,247 

133,625 

402,207 

2,766.806 

1,468,660 

26.500.229 

906,419 

499,237 

457.519 

14,399,968 

496,351 

281.886 

8,327.802 

4,162,893 

4,865,438 


100 
100 
100 
100 
10 
50 


100 
100 
100 
100 
100 
100 
100 


Opened  M 

ell, 790421 

7.547,331 

2,335,323 

294,319 

762,217 

897,748 

658,747 

657,245 

C27  334317 

1,964.449 

687,712 

526,411 

1,815.539' 

ntary  liqui 

1.289.826 

5,342,295 

2,715,221 

4,338,379 

2,268,421 

4,128,493 

11,369.987 

405. 00 5 

4,975,669 


50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


ay  9 
100 
100 
100 


100 
50 


50 

100 
50 

100 

50 

dati 

100 


Per 
326 
190 
240 
250 
250 
150 


255 
250 
270 
320 
130 
240 
188 


120 


120 
170 

300 

190 


125 
800 
130 


240 
250 
Per 

1908. 


106 


202 


50 
200 
100 
100 
100 

50 
100 


on. 


175 


share. 
400 


245 


260 
255 
290 


270 
195 


105 


*125 
315 


800 


290 
share. 


*200 
*170 


205 
♦220 


♦160 


OHIO— (Concluded) 


Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

8 

$ 

8 

Per 

share. 

Citizens'Sav  &  TrCo 

4,000,000 

2,717,446 

36,450.882 

100 

280 

385 

Cleveland  Trust  Co. 

2,600,000 

2.641.184 

20,743,057 

100 

235 

Depos  Svs  A  Tr  Co. 

In 

liquidatio 

n. 

Comm  Sav  &  Tr  Co 

Merged  in 
250,000 
1,000,000 

Citizens'  S 

66,527 

1,052,872 

av.  &  Tr. 
2,181,797 
12.518,316 

Co. 
100 
100 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

275 

LSh  Bkg&Tr  Co.. 

200,000 

61.527 

3,023.644 

100 

230 

State  Bkg  &  Tr  Co. 

600,000 

189,964 

2.540,820 

100 

114 

Super'r  Sav  &  TrCo 

500,000 

C750.961 

350,000 

615,684 
111,654 
274,495 

Union  Sav  &  L  Co. 

404,314 
3.660,057 

Woodl'd  AvS  &Tr. 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 
Citizens'  Savings  Bk 

100,000 
100,000 

38,547 
146.707 

673,611 
1,344,259 

100 
100 

325 

City  National  Bank 

300,000 

96.229 

1,319,615 

100 

135 

142 

Columbus  SavBkCo 

50,000 

51,026 

536,9  i  7 

100 

220 

250 

Columbus  8  &  Tr  Co 

610,000 

97,987 

1,941,259 

100 

103 

106 

Commercial  N  Bank 

300,000 
300.000 
500,000 

222,120 
165,7<6 
316,927 

2,734.910 
1,705,454 
2,694,209 

100 
100 
100 

Deshler  Nat  Bank. 

Hayden-Clin'n  N  B. 

200 

Huntington  Nat  Bk 

400,000 
50,000 

64,412 
3.932 

1,449,586 
132,108 

100 
100 

Lincoln  Sav  Bk  Co. 

100 

110 

Market  Exch  Bank. 

100,000 

82.824 

1,058,965 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

53,427 

975  558 

100 

140 

150  J 

New  First  Nat  Bk.. 

500,000 

253,249 

4,122,345 

100 

220 

230 

North  Side  Sav  Bk. 

c25 ,000 

6.700 

214.792 

100 

150 

170 

Ohio  National  Bank 

400,000 

283,657 

4,845,066 

100 

250 

300 

People's  Bank  Co.. 

C25.000 

9,297 

94 . 1 66 

100 

110 

125 

Union  National  Bk. 

750,000 

101,727 

2,838,174 

100 

108 

112 

West  Side  DimeSBk 

25,000 

10,489 

212,268 

50 

130 

135 

Security  Sav  Bk  . . 

25,000 

15,714 

231.590 

50 

125 

150 

StateS  Bk  &TrCo. 

200,000 

113,157 

862.787 

100 

160 

170 

Capitol  Trust  Co 

400,000 

44,027 

803,051 

100 

118 

125 

Ohio  Trust  Co 

500,000 

205.352 

2,205.229 

100 

Dayton — 

City  National  Bank 

Per 

share. 

200,000 

236,180 

1,605,431 

100 

272 

Dayton  Nat  Bank. 

300,000 

152,527 

1,064,084 

100 

140 

160 

First  Sav  &  Bk  Co. 

100,000 

40,940 

699  883 

100 

125 

135 

Fourth  Nat  Bank.. 

600,000 

300,969 

1. 089,060 

100 

150 

162 

Merchants'  Nat  Bk. 

200.000 

84,720 

1,044,40  4 

100 

140 

145 

Teutonia  Nat  Bank. 

200,000 

78,671 

536,581 

100 

135 

137 

Third  Nat  Bank... 

400,000 

256,357 

1,542,335 

100 

210 

Winters  Nat  Bank. 

500,000 

264,044 

974,925 

100 

188 

Dayton  Sav  &  Tr  Co 

300,000 

167,449 

3,128,578 

100 

142 

— 

Toledo — 

Per 

share 

Comm'l  Sav  Bk  Co. 

200,000 

51,020 

1,164,237 

100 

104 

Dime  Sav  Bank  Co. 

fclOO.OOO 

26,442 

875,907 

50 

122 

127 

Dollar  S  Bk  &  Tr  Co 

500,000 

176,411 

2,246,776 

100 

137 

East  Side  Bkg  Co.. 

50,000 

39,807 

813,776 

100 

200 

First  National  Bank 

500,000 

897,539 

2,331,69a 

100 

240 

250 

Home  Sav  Bank  Co 

250,000 

140,675 

1,719,905 

100 

150 

155 

Market  Sav  Bk  Co. 

50,000 

14,967 

370,259 

100 

112 

Mechanics'  Sav  Bk. 

25,000 

7.357 

187,991 

100 

135 

Merch  &  Cl'k  S  Bk. 

150,000 

208,689 

1.314,948 

100 

225 

Nat  BkofComme'e 

1,000,000 

233.004 

4.984,7*5 

100 

129 

131 

Northern  Nat  Bank 

1,000,000 

293,020 

2,949.907 

100 

136 

142 

Ohio  SavBk  &Tr  Co 

600,000 

357,473 

3,614,029 

100 

200 

Second  Nat  Bank.. 

1.000,000 

1.138,594 

5,487,335 

100 

226 

Secur'y  S  Bk  &TrCo 

250,000 

67,708 

2,096,375 

100 

131 

134 

Tol  Sav  Bk  &  Tr  Co 

300,000 

336,979 

1,936,530 

100 

210 

Continent  TTr&SBk 

200,000 

2.097 

708.217 

100 

105 

Union  Savs  Bank.. 

250,000 

208,791 

1,012,407 

100 

172 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 

168,512 

1,658,263 

100 

120 

130 

Dollar  Sav  &  T  Co. 

1,500,000 

400.000 

7 .000  000 

100 

200 

First  National  Bk. . 

1,600,000 

1,074,746 

4,461.252 

100 

200 

Mahoning  Nat  Bk.. 

300,000 

286,714 

1,50^.879 

100 

180 

182 

Youngstn  S  &  B  Co 

100,000 

16,000 

750,000 

105 

110 

OKLAHOMA— Nat.  bks.  Sept.  23;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
Nat  Bk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Jtuskog'eTit&TrCo 

McAlester — 

\mer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tt  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
30,000 


200,000 
250,000 
c61 ,000 


100,000 

50,000 

100,000 


100,000 
200,000 
50,000 
100,000 
100.000 
200,000 
100,000 


49,549 
6,000 
2,720 

42,857 
3.367 


921,121 
250,000 
254.574 
484,924 
312,315 


s58,384!r  1,434 .319 


r79,0f0 
16,800 


r28,964 
rl5,671 
T47.141 


74.130 
25.819 
4.525 
nl8,247 
14,547 
99,347 
54,257 


r 1,588. 935 
5,000 


T213.145 
H73.940 
r279,682 


1,105,099 

494.842 

30.000 

n432,670 
458.430 

1,27  2,42^ 
907,846 


100 
100 
100 
100 
100 


100 


25 


100 


100 


100 
100 


Per 
125 
115 
110 
130 
115 

Per 


Per 


Per 


share 


share. 


share. 


share. 


OREQON— Nat.  banks  Sept.23  '08;   State  institutions  Sept.  23  '08 


Portland — 

Lumbermen's  N .  Bk 
First  National  Bank 
Ladd  ATilton  Bank 
Merchants'  Nat  Bk_ 
Merchs  Sav  &  Tr  Co 
ScandinavianAmBk 
Security  Sav.vTr  Co 
Un.  States  Nat.Bk 

Portland   Trust    On 


260,000 
500,000 
[,000.000 
250.000 
150.000 
100,000 
500,000 
500.000 
300.  onn 


18,032 

1,225.974 

512,540 

302,72  i 

59,289 

358,191 

518  254 


1.309.148 

10,592.979 

11.483,510 

3.269  765 

294.929 

139,608 

4.978  046 

7,446.649 


r47, 339  r  1,309,459 


100 


100 

101). 
100 


Per 


than 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid    In,  authorized  amount  is  larger       :  Capital  to  be 
ncreased.  p  Amount,  paid  In.  z  Ex-divldend.  v  New  stock  d  These  are  figures  Issued  before  last  general  call.  I  Aug  3   08. 

Deo.  3  '07.         n  May  14 '08.         g;Sept  23  '08        «  Feb.  14  1908.     t  Nov  27  '08.     r  July  15  1908.         1  To  consolidate         h  To  consolidate. 
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PENNSYLVANIA— Nat.  bkt.(exctpt  Phil.)  Sept.  23; State  inst. latest  rtt'nt 


Allegheny — 

Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank 
Second  Nat  Bank. 
ADeghenv  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Secoad  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens' DepATr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
8ecoad  Nat  Bank 

Union    Bank 

Altoona  Trust  Co 
Central  Trust  Co. 
Mountain  City  Tr  Co 
Real  Est  Ti  &  Tr  Co 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank .  _ 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk 
Mechanics'   Bank . . 
Merchants'  Nat  Bk 
Central  Gu  Tr  &  S  D 
Commonwealth  Tr 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co   . 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
LancasterCo  N  Bk 
Northern  Nat  Bank 
People's  Nat  Bank . 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co._ 
Union  Trust  Co 

nPhiladelphia — 
Bank  of  Commerce  . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Com  Exch  Nat  Bk . . 
Eighth  Nat  Bank. 
Far  A  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Oirard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  Deposit  Bank 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  Sational  Bk. 
Philadelphia  Not  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Blxth  Nat  Bank... 
South wark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  N  Bk. 

Union  Nat  Bank 

Western  Nat  Bank. 
Aldine  Trust  Co. 
American  Trust  Co. 
Cent  Tr  A  8av  Co. . 
Chelten  Trust  Co  .. 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilns&TT 
Cont  Title  A  Tr  Co. 
Empire  Title  A  TrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Fairm'nt  SavTrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co. . 
Finance  Co,  1st  Pf. 

2d  Pref 

lstMtgeGuarATrCo 
Frankf  ord  Tr  Co.. 
Franklin  Tr  Co 
Ger-Ain<-r  TATt  Co 
Germantown  Tr  Co 
Glr'd  Av  Tlt.vTr  Co 
Oirard  Trust  Co.  _ 
Guar  Tr  A  8  Dep  Co 


Capital 


% 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 

1  ,000  000 
200  000 
300  000 

O160.000 
125,000 

0125,000 

150,000 
100,000 
125.000 
250,000 

0240  500 
162.962 

0156,266 

150,000 
150,000 
300.000 
200,000 
200,000 

O108.000 
50,000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
300. 00U 
400,000 

al25,000 
250.000 

200,000 

210,000 

200,000 

300,000 

125.000 

200,000 

225,000 

250,000 

125,000 

a  125,000 

al50,000 

Deposits  of 

200,000 

1,000,000 

300,000 

750.000 

Merged 

500,000 

275,000 

2,000,000 

1 ,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1,000,000 

200.000 

500,000 

200,000 

250,000 

300,000 

200  000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150.000 

250,000 

200.000 

200,000 

200 .000 ! 

600,000 

600,000 

500,000 

000.000 

192.3(13 

200,000 

760.000 

200  000 

260,000 

400,000 

1,000,000 

1 ,000.000 

600  000 

166,512 

1,000,000 

300.000 

al61.262 

I  2'>  .020 

2,000,000 

1,707,100 

1,786.100 

al3L700 

1 25 ,000 

200  000 

500  000 

Boo  ooo 

200  000 
00.000 


Surplus 
&   Profits. 


1,000,000 


s 

123,000 

«150,737 

8899,967 

30,349 

«846.527 

276,199 

1,034,617 

75,877 

74,337 

129,267 

675,157 

8775,210 

S148.410 

445,051 

5,776 

28.889 

3*0.972 

331,221 
100,614 
56,679 
123.657 
79.767 
39  173 
35,808 

490,549 
407,441 
220.784 
203,197 
173  224 

66,730 

35  000 

490,000 

380,000 

175,000 

137,462 

128,834 

607,114 

307,819 

375,712 

34.912 

70,487 

335.474 

210.351 

167,289 

350,172 

52,667 

143,157 

613,230 

685,859 

73,037 

294,055 

101,058 

banks  date 

90.X01 

d2, 530, 120 

e554,989 

d2,992.207 

in  Union 

d  l,  300,607 

6865,858 

dl, 329 ,549 

961,892 

do, 883. 529 

dl,  402, 927 

d3,874,683 

302,334 

358,445 

e377,283 

el  067  ,904 

d    875,198 

d557,429 

924,281 

In  hands 

732.820 

590,974 

el  89 ,898 

561,951 

e  1.226,994 

d3,547,855 

449.624 

83,379 

493,183 

278,752 

157,732 

154,964 

ell2,Xll 

82,807 

856.924 

e     785,299 

739,350 

178,080 

120.6*7 

66,682 

396,175 

J 10, 139 

276,785 ' 

335,342' 

1,827,597 

1,258,565 

253,512 

6,900 

289.^97 

42,3901 

27.423 

34.XX5 

8,800,941 

.1,617.050 

r2.X29 

180,567 

7  3,  Of,  2 

262,627 

6X5,681 

121,583 

8,899,647 

626.069 


Grots 

Deposits. 


Par 


1,033.000 

s  1.102,337 

s  3,026,232 

355,127 

s  1,101,305 

2,260,754 

3,066,300 

661,120 

556,658 

1,186.588 

3,099,603 

S  2.256.174 

s  i  ,402,043 

1,641,036 

289,664 

426,648 

1,333,750 

1,558,469 
500,331 
237,905 

1,374.788 
851,876 
194,865 
246,119 

2,449,849 
1,535,319 
2,195,535 
2,119,501 
840,248 


289 

375 

1,287 

1,250 

1.030 

738 

568 

1,314 

2,840 

2.381 

199 

419 


,789 
000 
500 
000 
000 
898 
307 
284 
636 
040 
802 
920 


1 ,688,893 

303,922 

1,032,075 

818,229 

367.629 

518,615 

1.590,(67 

4,131,104 

698,819 

2,477,739 

869.029 

Nov.  28  19 

546.142 

13.715.000 

3,592.000 

15.444.000 

Nat  Bk 

18,435,000 

2,795,000 

12,442,000 

11.370,000 

43,558,000 

30,361.000 

37,811,000 

1.366,000 

e  2, 647 ,703 

2,235,000 

7.888,000 

13,115,000 

e 2, 647. 703 

3,554.000 

of    receiv 

2,891.000 

3,113,000 

1,757,000 

2.915,000 

6,767,000 

45,358,000 

1,842,000 

957,491 

e2,019,131 

1,320,000 

1,660.000 

879,000 

1,047,000 

832.000 

4.495,000 

4,946,000 

5.621,000 

3,723,000 

2X3,467 

383,637 

2,687,846 

485,034 

932,288 

1,935,283 

7.352,693 

4.910,938 

3,371,032 

200,580 

3,398,962 

867.145 

204,162 

223,788 

22,042  80»i 

891,8841 

C3K.303 

I  .XU.042 

523.872 

1,045,686 

3.543,194 

609.071 

28,548,431 

4.578.709 


60 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 
100 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 
100 

50 
08. 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

too 

50 
100 
100 
100 
100 

50 
100 
er. 
100 
100 
100 
100 

60 
100 
100 

50 
100 
100 

60 
100 
100 
100 
100 

50 
100 
l'lO 
100 

60 

50 

60 

50 
100 
100 
100 

25 

50 
100 

40 
100 
100 
100 
100 
100 

50 

10 

50 

100 

60 

100 

100 


Bid. 


Per 


Per 

67 
210 
260 

44 

37 
200 

Per 
420 
200 
140 
150 
196 

28 
110 

Per 


Ask. 


share. 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
26x 
218 
193 


127 
143 


380 

60 

206 


Per 


share 

69 
220 
270 

46 

40 
225 
share. 
425 
210 
150 
160 
210 

30 
120 
share. 
300 
300 
120 
150 
169 
share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 

270 

220 

195 

130 

128 

145 

240 

390 

62 
210 

80 
share. 
130 
287 
220M 
415 

293 
320 
145 
200 
280 
300 
251 
86 
251 
115 
165 
155 
150 
255 

295 
215 
150 
300 
130 
310 
127 

65 
210 
200 

71 
117 
110 
138 
215 
110 
255 
125 
148 

31 

70 

75 
101 
123 
250 
231 

60 

26 
103 

61 
100 
125 
723 
100 

93 

"9l" 
12', 
71 

250 
75 

762 

190 


PENNSYLVANIA— Continued. 


Philadel.— Con. 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
lndustr'l  Tr  TASav 
Integrity   Title   Ins 

Tr  A  Safe  Dep  Co 
mvestm't  Co  of  Phil 
Investment  Tr  Co .  . 
Kensington  Tr  Co. 
Land  Title  A  Tr  Co. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co. 
Mortgage  Trust  Co. 
Mutual  Tr  Co  . 
Northern  Trust  Co. 
No  Phila  Trust  Co 
No  Western  Tr  Co. 
Pelham  Trust  Co. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co 
Phil  Mort  A  Tr  Co 
Phil  Tr  SDAIn  Co 
Provident  Life  A  Tr 
Real  EstTrCo.com 

Do  do  prel 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  LI  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 

Allegheny  Val  Bk. 
All  Nations  Dep  Bk 
Amer  Dep  A  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank. . 
Arsenal  Bank  .... 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People"*  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 
Union  Nat  Bank... 
Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  SavADep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  TrCo.. 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guar  Title  A  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
Internat  Sav  A  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav  ATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.  . 
Potter  Title  A  Tr  Co 
Real  I'.st  ate  TrCo.. 
Safe  Dep  A  TrCo. . 
South  Mills  TrCo.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co 
v7es1  End  RavBATr 


Capital. 


Surplus 
A   Profits . 


$ 

400,000 
125.000 
500,000 

500,000 
2,000,000 
150,000 
150,000 
2,000.000 
500,000 
125,000i 
250,000' 
500,000 
500,000 
329,100 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634.450 

500,000 

1,000,000 

1,000,000 

1 ,500,000 

3,193.900 

1 ,000,000 

170, 2X 

250,000 

150,000 

500,000 

1 ,000,000 

500,000 

1 ,000.000 

H'0,000 

1 ,000,000 

500,000 


1, 


50,000 

75,000 

200,000 

Absorbed 

100.000 

100,000 

2,400  000 
200,000 
600,000 

(/300.000 
500,000 
600,000 
125,000 
600,000 
200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50.000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

600,000 

50,000 

200,000 

100,000 

fcl  ,000,000 

k  1,000 ,000 

60,000 

1,800,000 
600,000 
600,000 
h  1.000,000 
500,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 

0192,405 

1 ,000,000 
186,275 
165,400 
150,000 
In  volun 
500,000 

0701 ,900 
250,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
251 .500 

2,000,000 

3,000,000 
125,000 
300,000 

1,500,000 
125,000 
1  25 .000 


% 

144,542 

25,194 

753,120 

851,976 

1,042,712 

14,934 

9,780 

2,817.992 

125,000 

35,042 

155,977 

121,179 

308,(21 

9.X07 

1.169.787 

60,669 

86,369 

48,057 

3,487,547 

600,000 

25,432 

80,567 

3,814,377 

4,472,850 

I     316,702 

839.640 

51,216 

59,446 

129,340 

226,407 

366  097 

108.497 

778,281 

47,823 

1,111,327 

333,291 


Gross 
Deposits. 


43,012 

27.797 

100,000 

by  Amer  D 

390,627 

147,798 

d2,949,984 

556,294 

1.116,620 

d     249,710 

S155.583 

dl, 662, 430 

156,592 

d    854,094 

853,210 

1.918,525 

108,420 

d  1 ,349 ,744 

74,067 

S193.396 

d2, 205 ,433 

e       94,012 

1,081,965 

e     805,674 

619,327 

499,127 

7,545 

14.900 

347.676 

d    932,169 

d     154,527 

18,549 

d    889,947 

174,716 

e     122,267 

2,542,730 

8362,859 

dl,833,110 

d    563,810 

20,290 

S164.762 

44,120 

dl, 81 1.495 

1,261,192 

794,882 

d2,204.32l 

e     247,073 

d  5,203376 

428,860 

211,347 

d    175.007 

323,472 

18,858 

46,653 

6,238,680 

1,420,289 

124,317 

124,899 

5,084,567 

45,018 

935,871 

96.75S 

90,821 

44.505 

tary  Liqui 

112,267 

241,669 

123,414 

13,081 

19.989 

136,564 

90,067 

4,239,217 

21,610 

2,082,428 

7,784,079 

22,9X0 

73.076 

24 ,354 .043 

12,841 

278.857 


1,354,219 

155,202 

4,059,570 

3.211,859 

1,030,518 

3,070 

324,170 

6,634,086 

559,732 

314,717 

1,060,318 

1,004,130 

94,203 

323,320 

6.006,618 

948,228 

916,711 

317,156 

16,452.764 

282.978 

866,815 

32,349 

6,779.774 

7,393.649 

3.489,389 

3,114,850 

509,947 

391,271 

615,970 

1,331,222 

2,782,510 

1,589,814 

1,122,939 

192,548 

3,725,409 

2,641,773 


Par 


60 
50 
60 

50 
50 


400.564 

356,150 

Began  busi 

ep  A  Tr  Co 

1.165,343 

848,755 

d 16472270 

3,073,129 

7,319,380 

d2, 254, 4 96 

S706.937 

d4, 272,607 

950,269 

d2, 330,071 

e  2,559,081 

25,236,150 

4.791,747 

d3, 207, 878 

635,939 

s67 1,427 

d 17614492 

675,334 

2,235,324 

e4,768,711 

3,702,676 

6,668,097 

112,937 

290,192 

1,686,752 

d3.355,044 

d    856,622 

710,035 

d3, 563,841 

583,756 

e 1,023,281 

31,859,940 

S499.263 

d5,373,640 

d2.572,420 

474,010 

S879.764 

429.239 

el2, 286369 

9,307,985 

15,667,443 

d 12169168 

el, 021 ,836 

d 11235456 

5,236,336 

e653,169 

dl, 034, 486 

1,049,887 


467,031 

8,642,240 

1,977,780 

264,326 

881,2X1 

9.66X.307 

210,823 

4,220.3^1 

101,292 

423.478 

471,043 

dation. 

805,113 

452,941 

275.376 

358,816 

154.263 

653.618 

867,115 

8,636,550 

141,128 

2.282,443 

339".2S9 

682,948 

23,329.547 

382.094 

1.149.914 


50 

100 

100 

25 

25 

100 

10 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

1100 

1100 

100 

50 

50 

100 

100 

100 

60 

100 

100 

50 

50 


50 


ness 


50 
50 
50 
50 
00 
00 
00 
00 
00 
00 
60 
00 
00 
00 
50 
00 
00 
00 
00 
00 
50 
00 
50 
50 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
00 
50 
00 
60 
00 
00 
00 
00 
00 
00 
00 

00 
00 

50 

00 

60 
00 
00 

00 
00 
00 

50 
00 
26 
00 
50 

00 
00 

Ml 

00 
00 

00 

00 
00 

00 

on 

00 

(III 

00 

00 
00 
no 


Bid. 


Per 


Ask. 

short 

65 

60 
123 

110 
50 


Nom'l  price 


285 

124 
30 
56 

106 
10 
60 

270 
72 
80 

128 

500 

61 

47 

30 

480 

714 

40 

96 

216 

62 

45 

160 

106 

120 

32 

120 

125 

121 

97 


Nov.  2 

335 
145 


265 


370 


75 


80 
300 
696 
140 


255 
370 

260 

225 
"165 

280 
345 

230 
159 
135 

290 
195 

240 

146 

180" 

300 

200 

170 

180 

800 


3  '08. 


J32 


390 


280 

80 

160 


165 
90 
315 
600 
145 


1100 

143 

120 
70 

155 

200 

126 

90 

160 

168 

490 
160 

600 

48 

166 

71 

49 

no 

116 
50 



390 

310 

166 
320 

2600 

3060" 

.  _  - 

♦Sain  i*rir<      a  Capital  paid  In     authorized  amount  is  larger.    6  Capital  to  be  Increased. 
s  July  16  19()x.      g  mi  owned  by  Commonwealth  Trust,      v  Feb.  14  1908       x  Ex-dlvidend. 
cos.  date  May  19  '08       e  Sept.  23  1908. 


c  Figures  are  of  date  Dec.  31  1907.    d Nov.  27  1008. 
k  All   owned  by    Safe  Deposit    A  Trust        n  Trust 


Deo..  1908.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bui 

Ask. 

Reading — 
Farmers' Nat  Bank 

% 

$ 

S 

Per 

share. 

400,020 

866,099 

1,491,872 

30 

100 

109 

First  National  Bank 

500,000 

95,762 

698,872 

100 

100 

no 

Keystone  Nat  Bank 

100,000 

189,740 

498,212 

100 

250 

Nat  Union  Bank 

200,000 

782,247 

1,406,991 

25 

160 

Neversink  Bank 

50,000 

21,247 

136,168 

50 

40 

45 

Perm  Nat  Bank 

100,000 

258,589 

1,297,093 

100 

320 

Reading  Nat  Bank. 

200,000 

326,867 

821,843 

100 

250 

255 

Schuylkill  Val  Bk_. 

100,000 

169,850 

334,536 

50 

155 

. 

Second  Nat  Bank.. 

300,000 

542,970 

851,590 

100 

255 

Berks  Co  Trust  Co. 

250,000 

140,770 

1,058,774 

10 

18 

19 

Colonial  Trust  Co.. 

250,000 

197,817 

675,598 

10 

17 

Commercial  Tr  Co. 

125.000 

13,678 

215,152 

100 

80 

Pennsylvania  Tr  Co 

250,000 

496,539 

2,728,849 

100 

320 

Reading  Trust  Co.. 

500,000 

334,510 

877,822 

100 

190 

Scran  ton — 

Per 

share. 

County  SavBk. 

Dime  Dep  &  Dis  Bk 

200,000 

485,459 

2,535,094 

100 

400 

415 

100.000 

343,557 

2,831,032 

50 

300 

307 

First  National  Bank 

1,000,000 

1,491,360 

9,989,030 

100 

400 

412 

Keystone  Bk 

P50.000 

36,249 

486,826 

50 

107 

112 

Merch  &  Mecb  Bk  . . 

250,000 

550,394 

2,378,555 

25 

100 

105 

North  Scranton  Bk 

60,000 

55,000 

650,000 

50 

122 

127 

People's  Nat  Bank. 

500,000 

211,838 

1,292,352 

100 

170 

175 

Provldence  Bank.. 

75,000 

30,279 

220,000 

50 

160 

175 

Scranton  Sav  Bank 

100,000 

450,000 

2,334,924 

100 

835 

850 

South  Side  Bank 

60,000 

24,115 

453,572 

50 

105 

112 

Third  Nat  Bank... 

200,000 

1,081,734 

3,624,211 

100 

960 

1000 

Traders'  Nat  Bank. 

250  000 

347,841 

2,018,346 

100 

275 

282 

Union  Nat  Bank  .. 

500.000 

159,545 

1,018,773 

100 

145 

147 

West  Side  Bank... 

60,000 

117,174 

905,162 

50 

160 

LackTr  ASDCo.. 

250,000 

298,152 

1,480,187 

100 

305 

330 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

523,000 

1,584,000 

50 

200 

205 

First  National  Bank 

£375,000 

4S2.360 

2,153,761 

100 

240 

250 

Luzerne  Co  Nat  Bk* 

210  780 

42,556 

819.584 

Miners'  Savings  Bk 

150,000 

978,320 

2,474,540 

50 

305 

People's  Bank 

C    300,000 

566,574 

1,827,072 

100 

350 

Second  Nat  Bank.. 

500,000 

875,88* 

4,199,091 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

410,065 

1,401,214 

50 

165 

200 

Wyoming  Nat  Bk  . . 

150,000 

641,762 

2,301,175 

50 

325 

Wyoming  Val  Tr  Co 

347,650 

573,999 

1,453,869 

50 

140 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

378,399 

1,184,593 

100 

190 

200 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

150,654 

348.976 

100 

240 

200,000 

624,961 

2,103,867 

100 

* 

375 

Williamsp't  N  Bk.. 

100,000 

115,667 

501,195 

100 

200 

Susq  Tr  <fc  S  Dep  Co 

300,000 

135,104 

1,103,339 

50 

75 

..... 

York- 

Per 

share. 

City  Bank.    

250,000 

222,965 

836,550 

50 

85 

100 

Drov&MechNatBk 

100,000 

76.479 

673,677 

100 

175 

185 

Farmers'  Nat  Bank 

200,000 

186,072 

422,985 

100 

179 

185 

First  National  Bank 

500,000 

361,752 

2,075,606 

100 

150 

185 

Western  Nat  Bank. 

225,000 

119,059 

849,569 

100 

140 

155 

York  Co  Nat  Bank. 

300,000 

381,927 

1,281,455 

20 

49 

51 

York  National  Bk. 

500,000 

346,4t>9 

1,067,320 

25 

47 

50 

Guardian  Trust  Co_ 

250,000 

58,287 

316,710 

25 

28 

30 

Secur  Title  &  Tr  Co 

250,000 

77,038 

582,854 

50 

70 

York  Trust  Co 

250.000 

82,037 

610,909 

50 

95 

RHODE  ISLAND— Nat.  bks.  Sept  23;  State  inst.  latest  returns. 


Newport — 
Aquidneck  Nat  Bk. 
Nat  Exchange  Bk . . 
NewEngCom'lBk. 
Newport  Nat  Bank 
Union  Nat  Bank  — 
Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  .. 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nal 
High  Street  Bank__ 
Mechanics'  Nat  Bk. 
Mer  chants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk  _  _ 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  TrustCo. 
R  I  Hospital  Tr  Co. 
Union  TrustCo 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 


I 


d81,190 
d84,074 
7,163 
d82  607 
d49,357 


300.000J   164,922 


500  000 


225,000 

500,000 

120,000 

500.000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

1 ,000,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


762,000 


4154,857 

n32 1,790 

111,372 

4216,389 

n758,434 

4529,825 

n830,917 

n621,296 

782,537 

4759,659 

89,079 

3,294,264 

2,239,437 

3,939,537 


(452,607 

d47,022 

S24.040 

dl32,748 


(4619,001 
d5  26,885 
67,200 
d312,815 
dl09,710 
1,723,077 


7,001,713 


42,341, 
nl,066 

621 
42,053, 
n6,174 
42,813, 
nl,746 
nl,216 

910, 
43,715, 

983 
35  8  (,6 
32,742 
12,082, 


716 
223 
691 
284 
477 
319 
032 
222 
533 
670 
322 
799 
517 
939 


« 152, 979 

dl«2  718 

S87J753 

d833  263 


50 
50 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


Per 


Per 
"29" 


80 
57  H 


105 
190" 


122 
Per 


41 


share. 


share. 
138 

share. 

"36~~ 


250 


share . 


42 


SOUTH  CAROLINA— Nat.  bks.  Sept  23;    State  inst.  Sept  11. 


Charleston — 
Bkof  Charl'nNBA. 
Carolina  Savings  Bk 
Charl  8av  Instit'n. . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank- 
Security  Savings  Bk 
8tate  Savings  Bank 
80  Car  Loan  &  TrCo 


300,000 

200,000 

100.000 

50.000 

60,000 

50,000 

50,000 

200.000 

80.000 

100,000 

300.000 

60,000 

30,000 

100.000 


383,074 

176,612 

114,639 

7,950 

35,410 

27.479 

25,894 

378,869 

145,710 

20,428 

226,887 

36,291 

13,881 

f27,764 


2.336.M37 

1,751,327 

875,200 

132,467 

687,987 

396  623 

321,655 

1,222,729 

2,665,837 

341,302 

1,657,510 

512,216 

193.933 

/799.981 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


175 


share . 

249 

200 

300 

116 

195 

130 

125 

300 

410 

105 

ISO 

150 

140 

125 


TENNESSEE— Nat. 

banks  Sept  23;  State  inst.  latest  returns 

• 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

.48* 

Chattanooga — 

S 

I 

S 

Per 

share. 

American  Nat  Bank 

250,000 

84,494 

1,167,68: 

100 

125 

Chattanooga  SavBk 

100,000 

1«1,817 

2,464,327 

100 

175 

200 

Citizens'  Nat   Bank 

300,000 

122,044 

1,518,998 

100 

100 

105 

First  National  Bank 

500.000 
400,000 

263,935 
135,824 

4,105,667 
2,052,814 

100 
100 

Hamilton  Nat  Bank 

135 

150 

Hamilton  Tr  &  S  Bk 

100,000 

78,330 

1,057,607 

100 

175 

200 

Knoxville — 

Per 

share. 

City  National  Bank. 

600,000 

94,519 

2,220,207 

100 

125 

130 

East  Tenn  Nat  Bk. 

400,000 

d213,014 

d2,501,540 

100 

155 

160 

Holston  Nat  Bank. 

250,000 

(485,224 

d927,927 

100 

130 

135 

Knox  Co  Bk  &Tr.. 

c7 1.500 

5,000 

95,000 

100 

100 

Knoxville  Bk&T  Co 

150,000 

22,965 

667,662 

100 

100 

110 

Mechan's'Bk&TrCo 

C406.000 

93,307 

867,254 

100 

120 

125 

Merchants'   Bank.. 

100,000 
200,000 

2,000 
dll7,399 

125,000 
d999,253 

100 
100 

Third  Nat  Bank... 

155 

160 

Union  Bank 

50,000 

5,284 

357,463 

50 

100 

105 

Memphis — 

Per 

shars. 

Bk  of  Com  &  Tr  Co 

1,500.000 

775,876 

5,938,761 

100 

215 

220 

Cent  Bk  ATrCo... 

250,000 

42,000 

956,405 

100 

126 

127 

Chickasaw  Bk  AT  Co 

25,000 

3,711 

244,947 

25 

120 

130 

Continental  Sav  Bk 

25,000 

25,000 

417,704 

100 

250 

m 

First  National  Bank 

500,000 

71542,760 

n2,524,728 

100 

227 

235 

GerSavBk&Tr... 

25,000 

25,000 

448,602 

100 

400 

Man  Sav  Bk  &  Tr.. 

100.000 

23,921 

2,168,110 

100 

500 

Mercantile  Bank 

200,000 

116,787 

951.378 

100 

205 

210 

National  City  Bank 

140,000 

944 

246,^80 

100 

100 

105 

No  Memphis  Sav  Bk 

50,000 

25,000 

959,338 

100 

300 

People's  Sav  Bk  &T 

50,000 

21,177 

398,695 

100 

200 

215 

Security  Bk  &Tr  Co 
State  Nat  Bank 

500,000 

39,744 

1,074,726 

100 

90 

95 

250,000 

177,928 

2,266,579 

100 

235 

240 

State  Savings  Bank 

50,000 

60,000 

719,526 

100 

245 

eUnionA  Plant's  Bk 

<fe  Trust  Co 

1.400,000 

204,567 

4,875,890 

100 

157 

165 

Com  Tr  &  Sav  Bk. 

125,000 

50,000 

1,203,906 

100 

195 

200 

Trades  Un  Sav  Bk 

&  Trust  _    

C25.000 
100,000 

38,379 

20,885 
439,259 

10 

100 

U  8  Tr  &  SavBk.. 

140 

.150 

Nashville — 

Per 

•share . 

American  Nat  Bank 

1,000,000 

619,607 

3,652,634 

100 

131 

135 

City  Savings  Bank. 

100,000 

30,167 

365,471 

100 

100 

115 

First  National  Bk   . 

500,000 

364,360 

3,915,018 

100 

1*0 

185 

First  Sav  Bk  &  TrCo 

300,000 

16,957 

570,399 

100 

89 

95 

Fourth  Nat  Bank 

600,000 

710,447 

"5,082,134 

100 

222 

230 

Br'dwayBk&TrCo 

100,000 

13,074 

305,155 

100 

112 

115 

Union  Bk  &  Tr  Co. 

200,000 

146,934 

1,355,936 

100 

170 

190 

Nashville  Trust  Co. 

350,000 

114,924 

1,055,151 

100 

120 

128 

State  Trust  Co 

100.000 

43,600 

93,000 

100 

90 

95 

TEXAS — Nat.  banks  Sept  23;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Capital  Bk  <fe  Tr  Co 

Beaumont — 
American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 
Texas  Bk  &  Tr  Co. 

Dallas— 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'lBk&TrCo.. 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank. . 
Nat  Bk  of  Comm'ce 
Dallas  Tr  Sav  Bk_. 
Mercan  Bk  &  Tr  Co. 
Trad's  Bk  &TrCo. 
Union  Bk  &  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders' Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 
Waggoner  Sav 

Bank  &  Tr  Co... 

Galveston — 
City  NationaBank 
First  Nationai  Bank 
Galveston  Nat  Bk. 
TexasBk  &TtCo._ 

Houston — 
American  Nat  Bk  .1 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Bank. 
Lumber'ns  Nat  Bk, 
Merchants'  Nat  Bk. 
National  City  Bank 
So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  <t  Tr  Co  . 
WestTexBk&TrCo 

Waco — 
Citizens'  Nat  Bank 
Hrst  National  Bank' 
National  City  Bank 
Provident   Nat   Bk 
Waco  State  Hank. 


200,000 
300,000 
100,000 
100,000 

100,000 
200,000 
150,000 
100,000 
110,000 

1,000.000 
500.000 
150,000 
500.000 
150,000 
250,000 
150,000 
200.000 
100,000 
50,000 
200,000 

150,000 
300,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
100,000 
614,800 

fclOO.OOO 

200,000 
300,000 
125,000 
200,000 

250,000 
300,000 
£500.000 
50,000 
100  000 
400,000 
250,000 
260,000 
500,000 
100,000 
500,000 

500,000 
100,000 
500,000 
100,000 
300.000 
500.000 
100,000 
100,000 
200,000 

100,000 
300.000 
100.000 
300,000 
100,000 


S254.529 

S234.790 

S57.894 

6,000 


sl.801,339 

s2, 150,066 

S616.947 

250,000 


dl48,744  dl, 210, 498 
d269,720dl  ,091,299 
dl3S, 129  dl  ,260,484 


24,739 
10,912 

860,550 

557,200 

21,273 

41,059 

10,625 

62,358 

105,850 

107,102 

8,757 

851 

6,689 

113,012 

225,110 

5317,857 

646,329 

344,101 

28,991 

139,644 

S90.939 

10,000 

122,875 

19,500 

15,252 
116,489 
105,192 
260,000 

3,312 
623,404 
491,717 


82,9.50 
121,827! 
168,420 
9,285 
315,040 
1,036 
247,324 


609,126 
375,132 

6.570,959 
3,285,925 
251,671 
899,476 
362,094 
2,4 : 7,650 
890,805 
212,443 

57\  99  4 
287,316 

888,203 

1,086,908 

s2, 457, 324 

2,732,228 

1,065,283 

771,826 

445,18 
S769.766 

150.000 
1,205,429 

385,000 

851,723 

839,266 

1,445,626 

1,400,000 

830,187 

3,616,805 

4,648,857 

1 1 ,385 

716,478 
1,339,961 
1,413.828 

371,544 
2,568,54.4 

136,674 
4,114,893 


100 
100 
100 


100 
100 
100 
100 


Per 


Per 


Per 
255 
350 
112 


120 
176 


103 


dl30 

d65 

d238 

dl02 

dl87 

dll4 

13 

4 

10 


,706  dl, 370, 290 
9.37  d334,925 
320  d2, 150,094 
507  dl  ,012,086 
050  dl, 924,045 
062  d2,116,881 
405  183,716 
000  273,725 
000   500,000 


190,196   775,793 
d223,807  dl, 300, 947 


S21.951 
8145,512 


S126.556 

S880.907 

500,000 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

100 

100 

100 

No 

100 

100 

100 

100 

100 

100 

100 

100 

1001  195 

1001  90 

100x190 
Per 
150 
150 


Per 
200 
220 
l'00 
300 
266 
160 
260 
125 

135~~ 

200 
Per 

105 
120 
175 
200 
minal 
100 
400 
275 

85 
175 
140 
180 

95 


share- 


share 


share . 


125 


140 


160 


110 
100 

share . 

275 

250 

225 

325 

275 


275 
150 

uo" 


share 

110 

125 

205" 
\pricet 
105 
425 

95"" 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

too 


100 
Pri 


175 
150 

175 


Per 


vate  B 


155 
190 
100 
210 
100 
196 
share. 


share. 


ank. 


*  Sale  price.         o  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in,  authorized  amount  Is  lar  ifc  Capital  to  be  Increased. 

p  Amount  paid  In.      x  Ex-dividend,       y  New  stock.         e  Formed  by  consolidation  of  Union  A  Planters  Bk  and  Tenn  Tt  Co.     «  These  a rp  figure* 
Issued  before  last  call.         J  Figures  date  Jan    26  1907.     /March  9  1908.      n  Sept.  23  '08.     d  July  15  '08      « May  14  1908      4  Nov.  27 'OS. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  Sept.  23;  State  institutions  latest  returns. 


Surplus         Gross 

Capital. 

&   Profits.   Depostis.    Par. 

Bid. 

Ask. 

Salt  Lake  City- 

% 

$                   $                        Per 

share. 

Commercial  Nat  Bk 

200,000 

95,786    2,406,093    100    !25 

130 

Deseret  Nat   Bank. 

500,000 

591,098    3,489.988    1001   285 

287 

Deseret  Sav  Bank . . 

100,000 

103,569    2,318,127     100!  53) 

537 

McCornvck  A  Co  Bk 

250,000 

149,656    5,852,679     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 

300  000 

242,412    4,173,166    100 

145 

160 

State  Bank  of  Utah. 

300,000 

184,527    2,249,664     100 

199 

200 

Utah  Com  &  SavBk 

150,000 

37,030,       616,168     100 

75 

80 

Utah  National   Bk. 

200,000 

50,53l|       995,229    100 

120 

122 

Utah  Sav  &  Tr  Co. 

250,000 

19,773    1,0*0,169    100 

110 

115 

Walker  Bros.,  B'k'rs\ 

250,000 

125,000 

2,700,000    100 

220 

225 

Zlon's  Sav  Bk&TCoi 

200,000 

155,140 

4,889,392 

100 

380 

400 

VERMONT — Nat.  banks   July  15;  State  institutions  latest  returns. 


Barre — 

Barre  8  Bk  &  Tr  Co. 

50,000 
075,000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
100.000 

35,967 

30,444 

n28,414 

nil, 445 

210  580 

S144.000 

252,014 

48,324 
d22,329 
157,729 
118,914 

d63,407 
173,714 

51,000 
125,421 

85,000 
9,000 

1,404,973 
1,167,230 
n643,930 
n258,844 

929,306 

S475.000 

1,942,605 

1,439,000 

(2306,539 

514, 0»7 

2,744,128 

d290,711 
796,671 
257,000 
359,583 
486,000 
89,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

People's  Nat  Bank 
Burlington — 

Per 

h      . 

Merchants'  Nat  Bk 

Burlington  Trust  Co 

Montpelier — 
Capital  SBk  AT  Co 

Per 

share. 

Montpelier  Nat  Rk.<       150,000 
Montp'r  S  Bk  ATCo1        50. i 

Rutland- 

300,000 
100,000 
100,000 
300,000 
050,000 
0100,000 

100 
100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank. 
Killington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co 

State  Trust  Co 

VIRQINIA — Nat.  banks  Sept.  23;  State  institutions  latestreturnn. 


Norfolk— 

Per 

share. 

Bank  of  Norfolk  .. 

100,000 

23,796 

294,180 

100 

115 

120 

Citizens'  Bank 

300,000 

329,724 

2,094,961 

100 

220 

223 

Marine  Bank..   — 

110.000 

201,017 

683,702 

100 

275 

Mercantile  Bank 

100,000 

11,024 

164,658 

100 

100 

105 

Nat  Bk  of  Comm'ce 

1,000,000 

d564,704 

d4, 490, 135 

100 

169 

172 

NorBkforSav<feTr 

100,000 

191,316 

1,402,665 

100 

325 

4i,0 

Norfolk  Nat  Bank . . 

1,000,000 

d586,905 

d3, 520,845 

100 

170 

175 

Seaboard  Bank 

100,000 

8,737 

213,757 

50 

45 

47 

Trad  &  TruckersBk 

40,000 

10,889 

156,063 

100 

99 

'01 

Atlantic  Tr  &D  Co. 

250,000 

56,897 

544,951 

100 

75 

85 

VaBk  &TrCo 

60*0,000 

108,804 

716,364 

100 

122 

130 

Petersburg — 

Per 

share. 

Peterb.Sav  <fc  InsCo 

200,000 

548,539 

1,869,259 

20 

80 

S'2y2 

The  National  Bank. 

100,000 

165. 3v7 

908,094 

100 

230 

235 

Virginia  Nat  Bank. 

300,000 

73,929 

771,349 

100 

115 

130 

Aopomattox  Tr  Co. 

200,000 

30,000 

250,000 



225 

230 

Richmond — 

Per 

share. 

American  Nat  Bank 

400,000 

227,820 

3,049,614 

100 

135 

140 

Bank  of  Com  &  Tr. 

200.000 

38,757 

541,581 

luO 

97 

100 

Bank  of  Richmond. 

1,000,000 

476,347 

2,701,948 

100 

123 

128 

Broad-Street  Bank . 

200,000 

83,477 

846,072 

25 

31 

32 

Capitol  Savings  Bk. 

50,000 

14,209 

430,506 

25 

22 

23 

City  Bkof  Richm'd. 

400,000 

148,424 

1,220,944 

25 

32 

34 

Commonwealth  Bk 

200,000 

5,532 

208,517 

First  National  Bank 

1,000,000 

936,789 

5,005,094 

100 

230 

Merchants'  Nat  Bk. 

200,000 

875,236 

4,137,157 

100 

520 

Nat  Bk  of  Virginia. 

500,000 

306,099 

2,883,128 

100 

160 

165 

Planters'  Nat  Bk._ 

300,000 

1,173,074 

4,790,787 

100 

450 

Savings  Bkof  Rich. 

200,000 

161,372 

1,173,176 

25 

50 

52 

Nat  State  Bkof  Rich 

500,000 

416,752 

2,647,616 

100 

181 

184 

Union  Bk  of  Rich.. 

219,750 

432,857 

1,368,305 

50 

195 

200 

Virginia  Trust  Co._ 

0500,000 

4,999 

125,172 

100 

SO 

85 

WASHINGTON— Nat.  bks.   Sept.  23     State  inst.  latest  returns. 


Seattle- 
Bank  for  Savings. . 
Dexter,  Horton  JcCo. 
First  National  Bank 
Nat  Bk  ot  Commerce 
People's  Sav  Bank 
Puget  Sound  NatBk 
Scan-Amer   Bank. 
Seattle  Nat  Bank. 
Shuey  &  Co.  H  0 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  HavBk  <t  TrCo. 
North  Bk  &  Tr  Co 
Union  Sav  ATrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 

Exchange  Nat  Bk. 
Fidelity  Nat  Batik. 
Old  National  Bank 
Traders'  Nat  Bank 
Hnokane&EastTrCo 
Union  Trust  Co.. 
Washington  Tr  Co 

Tacoma  — 
Nat  Bk  of  Comm'ce 
Pacific  N:it    Bank.. 
Bankers'  Trust  Co. . 
Fitlrhtu  Trust  Co 
Scandlnav  AmerBk 


400.000 
1,000,000 
150,000 
1 ,000,000 
100,000 
300.000 
500,000 
500,000 
100,000 
100,000 
100,000 

200,()on 
100.000 
100,000 

70.000 
329.820 
300.000 


750,000 

200,000 

600.000 

0600,000 

300,000 
200,000 

100,000 


200,000 

300,000 
800,000 

300.  OOO 
200,000 


4,627 
282,087 
213.460 
834,977 
177,689 
507,987 
604,054 
307,627 

6,572 

7,862 

(Consolida 

184,017 

1,264 

104,910 

20,690 

13,794 

272,157 


533.589 
106,684 
24.'). 027 
441,189 
295,704 

20,000 

33,784 


350,874 
296,1  a 

4.023 

132,749 

16,660 


181 

9,344 

3,072 

11,769 

1,564 
7,222 
7,760 
7,210 

191 

042 

ted  wit 

1,898 

427 
2,257 
1,048 

375 
3,314 


,791 
354 
,255 
599 
534 
108 
593 
,717 
600 
540 
h  N 
912 
,713 
959 
597 
415 
,640 


3,445,185 
1,569,740 
7,355,200 
4,324,64  I 
3,308,511 


370,996 


3,268,418 

4,266,653 

28t;,4.r< 

2.805,887 

970.100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 

111(1 

100 
100 
100 


100 

100 

LOO 

100 
100 


Per 


275 


k  of  Co 


Per 
225 
165 

200~" 
220 
100 
110 

Per 
300 


175 


share . 


285 


m'ce) 


share. 

250 

175 

225 " " 
230 
120 
125 

share. 
350 


110 
200 
120 


WEST  VIRQINIA— Nat.  bks.  Sept.  23.  State  inst.  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

% 

% 

t 

Per 

short. 

Bank  of  Ohio  Valley 

175,000 

124,994 

693,807 

70 

98 

100 

CentreW heeling  Sav 

25,000 

16,166 

357,721 

100 

175 

180 

City  Bk  of  Wheeling 

150.000 

182.107 

1,959,301 

100 

Commercial  Bank.. 

100,000 

122.000 

672,000 

100 

200 

German  Bank 

080,000 

459,901 

2,173,714 

100 

500 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

68,885 

814,508 

100 

200 

. 

Nat  Bank  of  W  Va. 

400,000 

d2 15,447 

d2,00K,768 

100 

150 

Nat  Exchange  Bk.. 

500,000 

n  583.82' 

n2,279.062 

100 

225 

230 

People's  Bank 

100,000 

80.187 

503,336 

20 

35 

Quarter  Savings  Bk 

025,000 

32,1»9 

207,937 

100 

165 

South  Side  Bank... 

25,000 

75.117 

665,^94 

50 

150 

Dollai  Sav  &  Tr  Co. 

432,000 

479,867 

3,045,074 

100 

210 

225 

Security  Trust  Co.. 

0300,000 

218,000 

670,000 

100 

190 

195 

WISCONSIN— Nat. 

bks.   Sept. 

23;  State  inst.  latest  returns 

La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400.000 

126.454 

2.511,639 

100 

200 

Exchange  State  Bk 

25 .000 

6,0,4 

216.337 

100 

110 

Nat  Bk  of  La  Crosse 

250.000 

309  874 

3,438.998 

100 

250 

Security  Savings  Bk 

30,000 

5,291 

170,271 

100 

State  Bk  of  LaCr'se 

50,000 

60,561 

909.700 

100 

200 



Milwaukee — 

Per 

share 

Badger  State  Bank 

50,009 

2.320 

159,237 

10O 

103 

105 

First  National  Bank 

2,000.000 

S750.115 

s  15.366  450 

100 

175 

180 

German-Amer  Bank 

250,000 

55,  !?3i> 

1,6  .0.3  '9 

100 

125 

130 

Germania  Nat  Bk.. 

300.000 

S102.541 

s3,075  782 

100 

110 

130 

Marine  Nat  Bank.. 

500.000 

d5u8.779 

d4.641  ,333 

100 

150 

ISO 

Marshall  &  IlsleyBk 

500,000 

375,940 

7,i49.70« 

100 

210 

215 

Mer  &  Manufac  Bk 

250.000 

33.232 

996.699 

100 

110 

115 

Mil  Nat  Bank  of  W. 

450.000 

Si  75  345 

s2.5o5.8<U 

50 

120 

125 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500,000 

8548.151 

S4.890  037 

100 

204 

2C6 

200,000 

1,070.020 

8.973,078 

250 

300 

325 

West  Side  Bank... 

100.000 

50.479 

1,41  1  .996 

100 

250 

275 

Wisconsin  Nat  Bk. 

2,000,000 

s  1,283.817 

s  15.888  20  > 

100 

210 

215 

Fidelity  Trust  Co.. 

250,000 

32,354 

365.294 

100 

110 

115 

Milwaukee  Trust  Co 

300,000 

72  074 

698,389 

100 

150 

160 

Wisconsin  Trust  Co 

500,000 

134,874 

786,138 

100 

135 

140 

WYOMING— National  banks  May  14 


Cheyenne — 

First  N  ational  Bk . .        1 00  000 
St'k  Growers'  N  Bk|       100.000 


169,127 
1 1 1  669 


1,510,857 
1.570.926 


Per 


short. 


CUBA. 

Returns  are  of  date  Dec,  31  1907. 


Havana — 

Nat  Bank  of  Cuba. 


5,000  000        992,354  16,038,672    100 


Per 

98 


short. 
103 


CANADA. 

Returns  are  all  of  date  Oct.  31  1908. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
2,201,568 


Reserve 
Fund. 


per   cent, 
$ 
60  000 


Deposits. 


not  per  sha 

$ 

8.277,340 


Par 
re. 


Bid. 


Per 


Ask. 


cent 


NEW  BRUNSWICK. 


St.  John— 

Bk  of  New  Bruns.. 
St.  Stephen— 

St.  Stephen's  Bank 


0735,000 
200.000 


1,268,225 
52.000 


5,057,472 
347.193 


100 
100 


NOVA    SCOTIA. 


Halifax— 

Bk  of  Nova  8cotla. 
Union  Bk  of  Halifax 


3  0C0  000 
1 ,500,000 


5,400  000 
1,175,000 


30,586  739 
9,098,814 


100 
50 


Per 
277 


cent 
285 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
k Western  Bk  of  Can 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion   Bank 

Farmers  Bk  of  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


02,472.860 

0555 ,000 

a3.000.000 

04,000,000 

10.000.000 

Merged  In 

03.980,260 

0484,480 

0913.662 
04.99  4,200 

1,000  000 
01,560  025 
0  807.919 
04,363  0>0 

0501,072 


2,472,860 

350,000 

3.000,000 

4  5 OP), 000 
5.000.000 
Northern 
4,97».286 

' 2D7.706 
4,994,200 
1.000.000 
1,760,1127 
183.750 
2,000,000 


24,676,627 
4,687,983 


100 
100 


23,393,984    100 


26,105  951 
87,446,^83 

Crown  B 
36,o8_\66  •% 

1  174, 0*4 

5.751,239 
32.3M.444 

4.316.994 
15.   S9.094 

3  057.470 
23.641,088 

1.102,604 


100 

50 

k,VV 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
205 

cent. 

210 

164 

215 

innipe 
242 

§45 

227 

230 

229" 

129 


130 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banuued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque    Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban  de  St  Hvacln'e 

Sherbrooke — 
East   Townships  Bk 


14,000.000 

4.866.606 
02,500  ooo 

6,000  000 
03,374.000 
01  .000.000 
03.000.000 


01,800.000 
02  500.000 
03,200.000 

0331,235 

3.000.000 


12  000,000/1139123599 


2,336.000 

2,000.000 
4 .000  000 
3,374  ,000 
200  ooo 
4,390,000 


000.000 
1.250.000 
1,700,000 

75,000 

2  000.000 


26,029,064 
1 1,409,675 
38. 83'. 328 
23,968.208 

3  390.949 
34,661,244 


9.71  r>, 667 

8. '00.920 

21,948,023 

834.752 

13,647.153 


100 

r 

100 

100 
50 
25 

100 


30 
100 
100 

100 

50 


Per 
I 

143 
a-147 

x 

x201 


225 


J120 
1126 


149 


cent. 
250 


150 
165 
203 


12(1. Mi 


*Sale  price.       C  Bar  of  tblfl  bank  la  £50.       a  Capital  to  be  increased.         c  To  consolidate,         h  Including  deposits  elsewhere  than   in  Canada. 
V  Nominal.  g  ThiH  Is  capital  t>al<l  In;    authorized  amount  Is  larger  b  Capital  and  surplus  to  be  Increased.         j  F,x-<11v1dend.        1  Flpnrep  date 

Nov.  12  *06.  d  Sept.  23  '08.  nJuly  16 '08.  r New  stock,    t Book  value,  t  May  14  1908.  «Nov.  24  1908.     fc  To  merge  in  Standard  Bk.  of  Canada. 


The  AmericanTrust  &  Savings  Bank 

CHICAGO,  ILL. 

CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN     HIGH-GRADE 
BONDS 

Municipal — Railroad — OorDoration 

SUITABLE    FOR   INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 
PEINOIPAL  SBCUEB  INCOME  ASSURED 

Our  offerings  constitute  a  carefully  selected  list  of  bonds,  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department" 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for    Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY  &   CO., 

BANKERS, 
49  WALL  STREET,  fcEWYORK 


PHILADELPHIA 


CHICAGO 


SAN  FRANCI8CO 


DIRECTORS! 

A.  0. BARTLETT 

Pres.  Hlbbard.  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange    Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The     Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    BANK 

N.W.  COR.  LA  SALLE  -J-^  J.    A.  A.   ^     -A.  ^- 

AND  MONROE  STS.,     CHICAGO 


OFFICER8: 


Capital,  $1,500,000 
Surplus,  $1,000,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Yaults 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President. 
THOMAS  C.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  0.  JAR  VIS, 

Auditor. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          1  78  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for   municipa  ittes  and    corpora- 
tions!   Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN   &   CO., 

WALL    STREET,    CORNER    BROAD, 


New   York. 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO, 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


; 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.   22    OLD    BROAD   STREET,    LONDON. 


TWO   SECTIONS — SECTION   TWO 


inannal 


SECTION 


PAGE«     1     TO     ire    INCLUSIVE, 


GENERAL    INDEX. 


EDITORIAL  ARTICLES- 
PIECE-WORK  IN  RAILROAD  SHOPS     - 
RAIL  AND  WHEEL  BETTERMENT     - 
THE  LONG  INLAND  AND  THE  SUBWAY  EXTENSION 

STEAM  RAILROADS  

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES      - 

NEW  YORK  AND  BROOKLYN  BANKS  - 

NEW  YORK  AND  BROOKLYN  TRUST  CCS 

N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S 

GAS  COMPANIES,  (See  also  "  Miscellaneous.") 

RAILROAD  EARNINGS  MONTHLY 

INDEX  TO  COMPANIES  CONSOLIDATED 


Page, 

5 
6 

8 
9 

-  143 
170 

-  170 
170 

-  170 
171 

-  173 


We  have  no  extra  copies  of  this  section. 


jr-u.ly-25,  1908. 


WILLIAM  B.   DANA   COMPANY.   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  Xew  York. 

I  EnteredaccordlngtoActof  CongreB8,intheyearl908,  by  William  B.  Dana  Company, In  office  of  Librarian  or  Congrees,  Washington, D.C. 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND  * 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  UU& 
Bonds  on  margin, 

lO    ^WAJL.L     STREET,    NEW    YOIfcKo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  IVE^W^     YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  50  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore, 

ALL    CONNECTED    BY    PRIVATE    WIRE. 
Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers'  Letters  of  Credit  Issued,  available  In  all  parts  of  the  World, 

Collections    made  on  all    points;    Telegraphic    Transfers  of  Money    made    between    this    Country    and  Europe, 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  is  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.    11     WALL    STREET,  ~         -        -        -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks, 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds   and    other 

Conservative  Investors.     Correspondence  Solicited. 

■ 

MAYNARD  C    EYRE.  JAMES  WHITELY, \  epcrm  ft  MILTON   J.  WHITELY. 

M.  R.  CAMPBELL, '*  SPECIALS  WILLIAM  A.  JENNINGS 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     82     BROADWAY,     NEW     YORK, 

AND 

IS    CENTRE    STREET,     NEW     HAVEN,     CONN, 

AlUclasses:of;RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS, 


United  States  Bonds, 

Bailroad,     3VL-u.rLicii>a,l 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 


NEW  YORK,   62  Cedar  Street 


PHILADELHLIA,  Represented  by     CHICAGO,  ILL.,  Represented  by      BOSTON,  MASS.,  Represented  by 
JAMES  H.  CHAPMAN,  D.  K.  DRAKE,  JOHN  B.  MOULTON, 

421  Chestnut  Street.         414  Continental  Nat.  Bank  Bldg.  35  Congress  Street. 


OUR     LIST     OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATION 

Wm.  A.  Read  &  Co. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 

25  Nassau  Street, 

43  State  Street,  NfcWYORK  205  La  Salle  Street, 

BOSTON  CHICAGO 

203  East  German  Street,  BALTIMORE 


INVESTMENT   SECURITIES 

Deposits    received    and   interest  allowed    on   balances,   subject  to  draft  at  sight 
Commission  orders  executed  in  all  the  principal  markets 

HENRY  W.  SHOEMAKER.  T.  TOWAR  BATES,  WILLIAM  F.  WHITEHOUSE, 

Member  N.  Y.  Stock  Exchange  Member  N.  Y.  Stock  Exchange 


SHOEMAKER,    BATES  <fe  CO., 

BANKERS, 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

Investment  Securities. 

37-43  WALL  STREET,   NEW   YORK 

(500   FIFTH   AVENUE,   NEW   YORK 

Jl  <  REAL  ESTATE  TRUST  BLDG.,  PHILADELPHIA 

OFFICES    J 

(  205   LA   SALLE   STREET,   CHICAGO 


Plympton,  Gardiner  &  Go. 

BANKERS 

27    William    St.,    Corner    Exchange  Place. 

Chicago  Office  NEW     YORK  Boston  Office 

232  La  Salle  Street  50  Congress  Street 

MEMBERS    NEW    YORK    AND    CHICAGO    STOCK    EXCHANGES. 


Dealers  in  Government,  Municipal  and  Railroad 
Bonds,  Guaranteed  Stocks  and  other  Conservative 
Investment  Securities,  suitable  for  National, 
State  and  Savings  Banks,    Estates  and  Individuals. 

LISTS   SENT   ON    REQUEST. 


W.  H.  Trumbull  &  Co 

BANKERS 


U.  S.  Government,  State,   Municipal,   Railroad, 
Street   Railway   and   Other   Corporation   Bonds 


35  Congress  Street 
BOSTON 


MlDDENDORF,    WILLIAMS    &    CO. 

BANKERS    &    BROKERS. 

Fayette  &  North   Streets,  BALTIMORE,  MD. 

Tn  -vestmn  eio/b    SeciirdLties- 

Southern  Securities  .A.  Specialty. 


THE    FINANCIAL    REVIEW, 

ANNUAL. 

A  Year  Book  of  Financial  Information,  284  Pages 

Bound  in  Cloth,   $2  00. 

WILLIAM    B.    DANA    COMPANY,    PUBLISHERS, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK. 


3 


NOW   READY 


Monthly  and  Yearly  Range  of  Prices 

iiv   six:   cities 

To  July  1,  1908 

NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Hand  Book  of  Securities 


Price  of  Single  Copies 

To  Subscribers  of  the  Chronicle 


$100 
75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress)  at  special   rates. 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York, 
Boston,  Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the 
income,  fixed  charges,  &c,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  for  the  years  1902  to  1907  inclusive. 


Commercial  &.  Financial  Chronicle 

Front,  Pine  and  Depeyster  Streets, 
NEW  YORK. 


RAILROAD,      STREET     RAILWAY,      GAS 
AND     ELECTRIC     LIGHT    &    POWER    CO 
BONDS  BOUGHT,  SOLD  AND  APPRAISED 

CORRESPONDENCE    SOLICITED 


N.    W.    HALSEY    &    CO., 

BANKERS 

New  York.  Philadelphia.  Chicago.  San  Francisco. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St            78  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for   municipalities  and   colora- 
tions.   Issue  letters  ottered  it  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

Fisk  &  Robinson 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

38  CEDAR  STREET       28  STATE  STREET        13B  ADAMS  STREET 


NEW  YORK 


BOSTON 


CHICAGO 


SIMON    BORG    &    CO., 


Bankers, 


20   NASSAU    STREET, 


NEW    YORK 


miniums   of   new    york   stock   exchange. 

Investment  Securities. 

High-Grade  Bonds   and   Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Truit  Estates 

and  Individual  Investors  a  Specialty. 

LIST   OF   INVESTMENT   OFFERINGS  SENT   ON    APPLICATION. 


RAILWAY  AND  INDUSTRIAL 


SECTION 


OS'    Wtt 


QpMMERCIAL  &  f  INANCIAL  firlRONICLE. 

Entered  according  to  Aot  ol  Congress  in  the  year  1908,  bv  William  B.  Dana  Company,  tn  the  office  of  Librarian  of  Congress,  Washington,  D.  O 


Vol.  87. 


NEW  YORK,  JULY  25,  1908. 


No.  2248. 


Railway    and    Industrial     Section 


The  Railway  and  Industrial  Section,  issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  is  furnished  without  extra  charge 
to  every  annual  subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Electric  Railway  Section,  issued  three  times  a  year,  In  February, 
June  and  October,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  includes  postage)  in  Europe,  and  $11.50  in  Canada. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  Is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE— Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 


WILLIAM  B. 
Poet  Office  Box,  958. 


DANA  COMPANY    Publishers, 

Front,  Pine  and  Depeyster  Streets, 

New  York. 


PIECE-WORK  IN  RAILROAD  SHOPS. 

It  is  well  known  to  all  observers  of  the  railroad 
situation  that  labor  in  all  branches  got  pretty  well 
out  of  hand  during  the  last  part  of  the  wave  of  pros- 
perity that  ended  in  the  fall  of  1907.  The  enormous 
increases  in  operating  expenses  reflected  this  directly. 
Not  only  was  it  hard  to  get  enough  men  to  fill  the 
demand,  hut  the  average  efficiency  per  man,  as  has 
been  pointed  out  before  in  these  columns,  decreased 
at  an  alarming  rate.  Some  conservative  railroad 
officers  calculated  that  the  average  efficiency  in  all 
branches  of  service  fell  off  almost  50%;  few  placed 
the  loss  at  less  than  25<>(  of  what  may  be  considered 
the  normal  work  output  per  unit  of  labor.  Moreover, 
the  railroads  reaped  the  bad  effects  of  this  inefficiency, 
both  directly  and  indirectly;  directly  in  the  labor 
which  they  themselves  employed;  indirectly  in  the 
material  which  they  bought.  In  the  face  of  all  the 
car  shortage,  locomotive  shortage,  running  track 
shortage  and  terminal  shortage  which  confronted  the 
railroads  in  1906  and  1907,  it  may  be  asserted  with 
some  confidence  that  the  labor  problem  was  the  most 
serious  difficulty  of  all,  and  the  one  which  occasioned 
the  most  uneasiness  to  the  general  managers,  who 
had  to  bend  their  best  efforts  to  moving  traffic  without 
very  much  regard  to  efficiency  in  details,  and  who 
viewed  with  great  alarm  the  tendency  of  operating 
expenses  to  increase  fully  as  fast  as  earnings,  and  in 
some  cases  faster. 

So  far  as  it  is  possible  to  balance  and  estimate 
causes  which  are  not  too  apparent  on  the  surface,  it  is 
noteworthy,  however,  that  the  labor  difficulties  of 
1905,   1906  and  1907  were  less  productive  of  strikes 


after  the  prosperity  corner  was  turned  than  has 
generally  been  the  case  during  a  series  of  years  ending 
in  a  commercial  crisis.  It  is  quite  possible  that 
serious  strikes  may  have  to  be  met  within  the  next 
twelve  months,  but  the  situation  in  this  respect  may 
fairly  be  said  to  be  far  better  than  it  was  at  the  same 
space  interval  after  the  panic  of  1893. 

One  very  important  reason  why  the  tyranny  of 
unions  has  been  relatively  obscured  this  year  is 
doubtless  the  beneficient  effect  of  the  efforts  to  intro- 
duce piece-work  and  premium-work  in  railroad  shops. 
Although  the  application  of  the  piece-work  principle 
goes  back  a  good  many  years  (on  the  Norfolk  it  West- 
ern it  goes  back  to  the  early  eighties  and  on  the  Chicago 
Milwaukee  &  St.  Paul  gray  iron  foundry  has  been  on 
piece-work  for  over  twenty  years,  while  on  some  of 
the  Pennsylvania  lines  piece-work  has  even  an  older 
record),  the  present  impetus  to  the  piece-work  and 
premium- work  movement  dates  back  only  to  about 
1900,  and  very  important  extensions  of  the  system 
have  been  made  since  the  great  crowding  of  work 
began  in  1902  and  1903.  Many  of  the  important 
railroads  in  the  country  are  now  using  piece-work  or 
premium-work  in  whole  or  in  part  in  their  shop 
operations,  and  a  large  number  of  these  roads  have  not 
yet  carried  their  piece-work  shops  through  a  hard- 
times  period.  Hence,  for  this  and  for  other  reaso 
the  results  of  the  present  year  ought  to  be  watched 
with  great  interest. 

In  places  where  piece-work  and  premium-work  (for 


the  sake  of  convenience  we 


are  linking 


together  at 


present  two  methods  which  are  quite  different)  have 
been  successful,  they  have  shown  three  important  ad- 
vantages over  the  day-work  plan — the  individual  has 
earned  more,  the  company  has  spent  less  and  the 
grasp  of  the  union  has  been  loosened;  but  to  establish 
piece-work  and  gel  it  going  is  a  task  thai  calls  for  the 
exercise  of  a  good  deal  of  first  rate  diplomacy.  One 
superintendent   of  motive  power  who   has  n   con- 

spicuously successful  in  extending  the  piece-work  plan 
on  a  large  railroad  system  expresses  hat  disbelief  that 
piece-work  can  he  introduced  by  placard.  The  men 
are  suspicious  of  the  new  wage  schedule,  some  of  them 
do  not  think  they  can  make  their  accustomed  wagi 
others  believe  that  there  will  be  a  competitive  scramble 
in  which  a  few  men  will  do  the  work  of  a  large  number 
and  the  resl  will  lose  their  jobs;  and  they  are  strong 
encouraged  in  these  beliefs  by  the  representatives  of 
the  unions,  who  realize  fully  that   a  man  who 
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ceecling  well  under  individual  effort  and  is  earning 
materially  more  than  he  was  under  day-work,  has  no 
very  great  interest  in  maintaining  the  standard  of  the 
dullest,  upon  which  the  union  relies  for  its  strength. 

To  meet  the  kind  of  opposition  which  the  plan  is 
almost  sure  to  bring  about  at  the  start,  several  definite 
policies  have  been  applied  to  the  great  majority  of 
cases.  It  is  considered  vitally  important  that  the 
piece-work  scale,  once  adjusted,  should  be  sacred,  and 
should  not  be  scaled  down  as  the  efficiency  of  the  men 
increases.  If  this  scaling  down  is  done  so  that  the 
workman  has  to  be  twice  as  skilful  to  earn  $1  50  as 
he  used  to  be,  the  management  can  rest  assured  that 
there  will  be  dissatisfaction  and  strikes.  As  a  matter 
of  fact ,  there  is  no  reason  why  this  scaling  down  should 
be  clone.  It  has  been  demonstrated  again  and  again 
by  experiment  that  a  scale  can  be  adjusted  by  which 
the  company  can  gain  25  to  50%  in  efficiency  and 
the  individual  workman  can  gain  25  to  50%  in  wages 
without  any  real  risk.  A  circular  inquiry  brings 
answers  from  a  large  number  of  railroad  shops  that 
report  these  mutual  gains.  One  case  was  cited  where 
on  a  single  operation  the  introduction  of  piece-work 
resulted  in  so  much  greater  efficiency  that  the  com- 
pany was  saved  the  necessity  of  installing  an  $11,000 
tool,  interest  and  depreciation  on  the  cost  of  which 
would  have  amounted  to  fully  $1,100  a  year.  The 
company  could  well  afford  to  let  the  workman  earn 
SW)  or  $400  out  of  this  $1,100  which  it  saved. 

In  furtherance  of  this  principle  it  is  customary  on  a 
large  number  of  roads  to  rate  each  shop  workman  at 
a  day  rate  carefully  ascertained,  and  then,  in  effect,  to 
guarantee  him  that  rate.  This  rate  is  not  considered 
a  minimum  for  what  may  be  called  insurance  purposes; 
it  is  the  standard  wage  for  the  task,  so  that  the 
workman  has  all  to  gain  by  working  piece-work  and 
has  nothing  to  lose.  In  times  when  forces  are  reduced 
the  men  who  make  the  smallest  output  and  do  not 
earn  more  than  their  day  wage  are,  of  course,  the  first 
to  be  let  go;  but  there  is  nothing  in  this  which  differen- 
tiates them  from  the  less  skilful  in  a  day-wage  shop. 

To  make  the  plan  successful,  it  is  of  the  first  im- 
portance that  there  be  earnest  co-operation  between 
the  workmen  and  the  foremen.  On  a  number  of 
roads  the  piece  prices  are  always  set  by  the  workmen 
themselves.  One  or  two  good  men  are  put  on  a  new 
machine  or  a  new  operation  for  ten  days  or  two  weeks 
and  are  asked  to  work  out  a  fair  unit-price  scale.  If 
straightforward  men  are  chosen,  and  if  they  know 
they  are  being  treated  fairly,  the  results  they  obtain 
can  be  relied  on;  and  it  is  customary  to  put  these 
results  on  trial  for  a  protracted  period  without  change, 
and  to  change  them  only  when  it  is  apparent  that 
gross  inequality  exists. 

It  i  coming  to  be  the  belief  of  present  observers 
that  the  piece-work  or  premium  plan  in  the  end  is 
going    to    prove   the   solution    for  sonic   of  the   gravest 

of  the  labor  difficulties  that  have  confronted  the  rail- 
roads.    Whether  or  not    this   belief  will   be  justified 

can  only  he  told  after  the  very  large  force  of  shops 
now  running  on  some  form  of  individual-effort  plan 
have  carried  it  entirely  through  the  present  period 
of  depression  and  entirely  through  the  next  period  of 

prosperity.  If  strikes,  on  the  one  hand,  andcxtrava- 
ganl  inefficiency  on  the  other,  can  he  avoided,  the 
benefit  to  railroad  administration  will  he  almost  in- 
calculable, and  the  trend  towards  socialism  will  receive 


a  very  important  check,  without  much  regard  to 
whether  legislation  is  good  or  bad.  The  man  who  is 
working  for  himself  instead  of  for  his  union  is  also 
working  for  his  company,  and  the  individual-effort 
plan,  when  it  succeeds,  as  it  ought  to,  accomplishes 
this.  The  significant  development  of  the  last  two  or 
three  years  has  been  the  extension  of  this  plan  from 
a  few  kinds  of  work,  such  as  car  repairing — to  which  it 
is  clearly  adapted — to  a  great  many  other  kinds  of 
work  for  which  it  is  apparently  not  adapted  at  all.  It 
used  to  be  thought  that  the  piece-work  principle  could 
only  be  applied  where  one  man  did  one  task  capable 
of  definite  measurement  and  repetition,  and  this  was, 
of  course,  a  detriment  in  gang  work,  because  a  man 
working  on  the  piece-work  plan  had  no  time  nor  in- 
clination to  help  his  neighbor.  A  very  important  step 
forward  was  made  when  this  difficulty  was  solved  by 
introducing  gang  piece-work  and  paying  a  squad  of 
five  or  ten  men  for  a  complete  job  on  the  piece-work 
plan,  regardless  of  the  precise  work  done  by  each 
man  within  the  gang.  This  principle  has  opened  up 
an  enormous  number  of  operations  to  piece-work 
which  were  hitherto  considered  inaccessible,  and 
extensions  of  it  are  being  made  month  by  month  and 
week  by  week. 

Space  limitations  prevent  a  full  discussion  of  the 
interesting  and  significant  ways  in  which  the  individual- 
effort  principle  has  met  and  conquered  other  difficulties 
which  at  first  seemed  insuperable.  For  example,  it 
has  always  been  feared  that  work  on  the  piece  plan 
would  tend  to  be  scamped;  that  it  would  require 
considerable  additional  inspection,  and  that  in  some 
kinds  of  work  where  quality  counted  for  everything  it 
would  be  entirely  impracticable.  It  is  still  true  that 
in  such  work  as  tool  making,  where  speed  is  a  very 
small  consideration,  it  is  generally  found  better  to 
employ  a  few  machinists — probably  English  or  Scotch 
— at  daily  wages  and  let  them  take  their  time  and  work 
out  their  native  thoroughness.  It  is  also  true  as  a 
rule  that  somewhat  more  inspection  is  applied  in  piece- 
work shops  than  in  day-work  shops,  but  it  has  been 
found  that  there  is  one  very  important  offset  to  the 
inspection  required.  Under  day-work  the  individual 
workman  would  do  his  task  well  but  would  not  be 
very  much  interested  in  having  materials  always  at 
hand  and  in  keeping  himself  busy.  Under  piece-work 
it  has  not  been  found  that  quality  falls  off  in  any  im- 
portant degree,  but  it  has  been  found  that  the  materials 
are  always  at  hand  and  the  workman  is  more  interested 
than  anybody  else  in  the  shop  in  seeing  to  it  that  he 
has  no  idle  time. 


h'ML  AM)  WHEEL  BETTERMENT. 

Two  great  railroad  technical  organizations — the 
Master  Car  Builders'  and  Master  Mechanics'  associa- 
tions— and  a  third  technical  organization,  the  Ameri- 
can Society  for  Testing  .Materials,  which  now  has 
one  of  its  main  interests  in  a  branch  of  railroad  con- 
struction, have  recently  finished  their  annual  conven- 
tions. Among  the  topics  that  received  principal  at- 
tention at  the  meetings,  perhaps  the  most  important 
of  all  were  those  relating  to  the  rail  and  to  the  cat- 
wheel,  and  it  is  probable  that  the  fiscal  year  ending 
.June  30  1908  will  be  renowned  lor  the  attention  which 
has  been  paid  to  these  two  weak  points  in  structure 
and  equipment.  The  situation,  in  brief,  is  that 
breakages,  both  of  wheels  and  of  rails,  have  increased 
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in  a  ratio  out  of  proportion  to  increased  axle  loads,  in 
spite  of  the  fact  that  they  have  been  made  progres- 
sively heavier  to  meet  what  were  supposed  to  be  the 
requirements  of  heavier  cars.  The  effect  of  the  wheel 
breakages  has  been  felt  mainly  on  heavy  freight 
trains,  but  the  rail  breakages  have  affected  passenger 
trains  as  well,  and  have  been  responsible  for  a  good 
many  serious  wrecks  in  the  last  two  years.  It  may 
be  said  that  the  rail  situation  came  to  a  climax  in  the 
spring  of  1907,  when  the  New  York  State  Railroad 
Commission  compiled  figures  showing  that  in  January, 
February  and  March  of  that  year,  836  1906  rails 
broke  and  were  removed  from  tracks  within  the 
State,  as  compared  with  29  broken  1901  rails  removed 
in  the  same  period. 

In  a  non-technical  discussion  of  as  technical  a 
subject  as  rail  manufacture,  it  need  only  be  said 
briefly  that  the  strength  and  toughness  of  a  rail  is 
affected  by  two  entirely  different  things;  the  chemical 
composition  of  the  steel  and  the  way  in  which  the 
steel  is  rolled  from  the  ingot.  Defective  rails  can  be 
produced  either  as  a  result  of  the  chemical  content,  or 
as  a  result  of  bad  rolling  practice.  Without  going  into 
the  elaborate  details  of  the  situation,  it  is  sufficient  to 
say  that  in  the  period  of  great  constructional  activity  in 
1905,  1906  and  1907  the  commercial  part  of  the  rail 
industry  had,  to  a  certain  extent,  gotten  away  with 
the  scientific  part,  and  the  great  efficiency  with  which 
rails,  as  a  commercial  product,  were  turned  out,  con- 
flicted with  the  best  scientific  practice,  in  that  certain 
parts  of  the  ingot  where  the  impurities  were  segregated 
were  allowed  to  be  rolled  along  with  the  sound  metal; 
while  in  the  rapid  process  of  manufacture  the  Bessemer 
metal  was  at  times  cast  in  the  ingot  mould  before  the 
reactions  were  complete,  and  the  passage  of  the  ingot 
through  the  molds  was  accomplished  so  rapidly  that 
the  finishing  temperature,  or  the  temperature  of  the 
last  pass,  was  too  high. 

The  result  of  all  these  things  was  that  the  newer 
rails  of  the  heavier  sections  were  showing  a  highly 
abnormal  percentage  of  breaks,  and  the  situation  was 
recognized  as  being  so  serious  that  the  American  Rail- 
way Association,  the  American  Society  of  Civil 
Engineers  and  the  American  Railway  Engineering  and 
Maintenance  of  Way  Association  all  appointed  com- 
mittees to  investigate  rail  manufacture  and  report 
on  specifications,  both  for  chemical  content  and  for 
casting  and  rolling  the  ingots.  The  labors  of  these 
committees  have  now  been  accomplished,  and  as  soon 
as  general  prosperity  increases  enough  for  large 
resumptions  of  rail  orders,  it  is  safe  to  say  that  the 
finished  product  is  going  to  be  a  good  deal  stronger 
than  that  of  the  last  few  years. 

So  far  as  a  group  of  differing  opinions  of  detail  pro- 
cedure can  be  summarized,  it  may  be  said  that  the 
tendency  of  all  the  work  of  the  committees  has  been  to 
place  the  responsibility  for  making  sound  rails  rather 
on  the  rail  manufacturers  than  on  the  customer 
through  his  required  specifications.  That  is  to  say, 
it  has  been  found  in  general  that  the  wisest  position 
for  a  railroad  to  take  as  a  customer  is  to  require 
certain  performance  as  brought  out  by  a  rigid  test, 
without  going  overmuch  into  the  details  of  the  way 
this  performance  is  to  be  accomplished.  The  Penn- 
sylvania RR.  has  been  a  leader  among  individual  com- 
panies in  the  care  it  has  applied  to  the  solution  of  this 
problem.     Yet,  when  all  is  said  and  done,  it  is  appar- 


ent that  there  are  still  many  vital  points  in  railjmanu- 
facture  which  are  none  too  well  understood.  It  has 
also  been  shown  that  the  rail  is  only  one  part  of  the 
structure  which  has  to  bear  the  train,  and  if  the  other 
parts  are  defective,  the  rail  alone  cannot  bear  all  the 
burden.  But  as  Dr.  Dudley  said  in  his  presidential 
address  before  the  American  Society  for  Testing 
Materials,  if  we  assume  that  requisite  safety  is  always 
maintained,  there  are  nevertheless  three  distinct 
courses  towards  attaining  true  economy  in  the  contest 
between  the  rail  and  maintenance  of  the  track.  One 
course  would  be  to  use  better  rails  of  the  same  weights 
per  yard  as  are  now  in  use,  even  though  obtained  at 
increased  cost,  in  order  to  effect  such  reduction  of 
track  expenses  that  economy  would  result;  another 
course  would  be  to  use  increased  weight  per  yard  with 
the  same  grades  of  steel  that  are  now  being  furnished, 
it  being  conceded  that  the  increased  weights  are  not 
essential  from  the  standpoint  of  the  strains;  the  third 
course  would  be  to  use  better  steel  and  increased 
weights  at  even  greater  cost,  in  order  to  get  a  saving  in 
total  track  expense  that  would  compensate.  Dr. 
Dudley  frankly  says  that  he  does  not  believe  the  data 
exist  at  the  present  moment  which  will  enable  a 
satisfactory  answer  to  be  given  to  the  question,  which 
is  the  best  of  these  three  courses  ? 

Whether  or  not  it  is  found  advisable  to  change 
somewhat  the  section  of  the  rail  so  as  more  nearly 
to  equalize  the  amount  of  metal  in  the  head  and  in 
the  base,  and  to  prevent  the  necessity  for  finishing 
the  head  too  hot  in  order  to  prevent  the  base  from 
getting  too  cool  ;  whether  sufficiently  good  rails  can 
be  made  by  discarding  freely  that  part  of  the  ingot 
where  impurities  are  segregated,  or  whether  some 
change  in  chemical  content  is  going  to  be  necessary,  it 
seems  clear  that  from  the  standpoint  of  the  railroads, 
at  least,  the  specifications  should  deal  principally 
with  the  ability  of  the  finished  product  to  meet  certain 
requirements . 

The  wheel  situation  has  a  good  many  points  of  re- 
semblance to  the  rail  situation.  As  has  been  suggested 
in  these  columns,  there  has  come  to  be  serious  doubt 
whether  or  not  cast-iron  car  wheels,  under  present 
conditions  of  manufacture,  are  strong  enough  to  do 
the  work  under  50-ton  freight  cars.  There  is  no 
question  of  the  ability  of  the  original  cast-iron  wheel 
to  stand  the  crushing  stress;  but  under  repeated 
heatings  from  the  brake-shoe,  strains  and  stresses  are 
set  up  in  the  metal  which  cause  cracks,  particularly  in 
the  flange.  One  well-known  car  wheel  manufacturer 
has  gone  so  far  as  to  say  that  on  any  mountain  division 
where  applications  of  brakes  are  frequent  and  severe, 
he  can,  with  a  hammer,  chip  pieces  off  the  flanges 
of  wheels  under  50-ton  cars.  The  difficulty  in  wheel 
manufacture  may  be  summarized  by  saying  that  the 
purchasing  agent  has  had  too  important  a  share  in 
the  work.  By  making  allowances  for  scrap  wheels 
turned  in,  and  by  guaranteeing  a  certain  mileage,  it 
has  been  possible  for  the  manufacturers  of  cast-iron 
wheels  to  turn  out  a  marvelously  cheap  product;  and 
there  has  been  altogether  too  much  disposition  to 
encourage  this  and  to  buy  wheels  because  they  were 
cheap,  almost  regardless  of  their  quality  and  of  the 
possibility  of  costly  wrecks  which  they  carried  with 
them.  The  cast-iron  wheel  question  was  the  ruling 
topic  at  the  Master  Car  Builders'  Convention  this 
year,  and  the  opinion  may  be  hazarded  that  so  much 
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attention  has  now  been  turned  to  this  extremely  im- 
portant subject  that  railroads  are  going  to  lie  willing 
to  pay  what  they  ought  to  pay  to  get  a  good  wheel. 
The  most  significant  news  relating  to  car  wheels  is 
the  recent  purchase  by  the  Carnegie  Steel  Co.  of  the 
plant  of  the  Schoen  Steel  Wheel  Co.  Steel  wheels, 
although  costly  and  having  some  minor  technical 
objections,  are  plenty  strong  enough  for  service  condi- 
tions, and  it  has  been  demonstrated  by  their  manu- 
facture with  considerable  success,  that  the  greater  first 
cost  is  more  than  offset  by  the  long  life  obtained  in 
service,  without  regard  to  the  freedom  from  damage 
costs. 

The  interest  which  has  been  centred  upon  the  wheel 
and  the  rail  is  an  extremely  wholesome  thing,  and  the 
constructive  measures  which  have  been  taken  to  make 
them  right  ought  to  go  a  long  way  towards  reducing 
the  high  proportion  of  railroad  accidents  now  caused 
each  year  by  defective  road-bed  and  equipment. 


THE  LONG  ISLAND  AND  THE  SUBWAY 
EXTENSION. 

With  the  opening  of  the  Flatbush  Avenue  extension 
of  the  Interborough  Rapid  Transit  subway  on  May  1, 
a  great  public  improvement  was  carried  out  on  con- 
tract time  (with  only  one  formal  extension  of  eleven 
months),  owing  to  the  skill  and  energy  of  those  di- 
recting the  expenditure  of  the  private  capital  with 
which  the  work  was  done.  Moreover,  the  progress 
of  this  improvement  work  had  been  so  steady  and  so 
quiet  that  the  announcement  that  connection  was  to 
be  made  with  the  Flatbush  Avenue  terminal  of  the 
Long  Island  RR.  as  early  as  May  1  came  as  a  complete 
surprise  to  many  of  the  people  who,  as  travelers,  were 
most  interested.  A  comparison  of  the  respective 
promise  and  performance  of  the  subway  extension, 
on  the  one  hand,  and  of  the  municipalization  of  the 
Staten  Island  ferry  on  the  other,  affords  a  striking 
contrast  between  private  construction  and  municipal 
construction.  The  Interborough  Rapid  Transit  Co. 
encountered  numerous  and  severe  difficulties,  but 
nevertheless  carried  out  its  work  with  very  little  de- 
lay. On  the  other  hand,  the  Staten  Island  ferry  was 
two  seasons  behind  schedule  with  its  new  boats, 
to  the  great  distress  of  the  real  estate  developers  of 
that  borough;  three  seasons  behind  with  its  Staten 
Island  terminal,  and  is  now  four  and  one-half  seasons 
late  with  its  New  York  terminal. 

The  changes  in  the  residential  geography  of  Greater 
New  York  which  the  subway  extension  is  going  to 
bring  aboirl  are  worthy  of  careful  consideration  and 
study,  although  it  must  frankly  be  said  that  even 
those  persons  most  closely  in  touch  with  the  work  feel 
considerable  helplessness  in  calculating  just  where  the 
suburban  traffic  of  the  future  is  going  to  lie.  Besides 
the  [nterborough  Company,  two  other  separate  trans- 
portation properties  are  directly  affected  by  the  sub- 
way extension— -the Long  [sland  Railroad  and  the 
Brooklyn  Rapid  Transil  Company.  It  is  perfectly 
clem  thai  the  bong  Island  is  going  to  benefh  to  an  ex- 
tremely import anl  degree  from  this  direct  connection 
to  lower  Manhattan;  the  effed  on  the  Brooklyn  Rapid 
Transil  has  been,  apparently,  to  occasion  quite  an 
important  reduction  in  through  travel,  although  it 
ins  very  clear  thai  the  3tree1  railway  system  is 
ultimately  going  to  be  benefited  greatly  by  the  build- 
ing up  of  a  portion  of  Brooklyn,  which  still  (>\)'cvs 
abundant  room  for  suburban  residence,  by  the  feed- 
ing of  the  Brooklyn  Rapid  Transil  from  a  new  quarter 


to  supply  this  territory,  and,  consequently,  by  giving 
the  system  considerably  greater  earning  power  through 
regular  daily  travel  without  increasing  the  congestion 
at  the  bridges.  Prior  to  the  opening  of  the  Williams- 
burgh  Bridge,  or,  more  properly  speaking,  prior  to  the 
establishment  of  reasonably  efficient  connections  to 
that  bridge,  it  looked  for  a  time  as  if  the  limiting  point 
to  the  growth  of  the  Brooklyn  Rapid  Transit  system 
for  travel  between  the  boroughs  would  be  the  Brook- 
lyn Bridge  throat.  It  may  be  assumed,  however, 
that  in  a  very  short  time  whatever  temporary  lull  may 
have  been  occasioned  in  bridge  traffic  by  the  opening 
of  the  subway  extension  will  be  filled,  and  that  the 
company  will  derive  new  earnings  from  the  Inter- 
borough feeder. 

But  the  benefits  to  the  Long  Island  are  doubtless 
going  to  be  much  more  immediate .  The  company  spent 
a  long  time  and  a  great  deal  of  money  in  getting  its 
Atlantic  Avenue  tracks  off  grade,  as  was  recounted  in 
these  columns  just  about  a  year  ago  at  this  time. 
It  then  proceeded  to  electrify  the  10-mile  strip  from 
Flatbush  Avenue  to  Jamaica,  and  extended  that  elec- 
trification to  Queens  and  other  near-by  points, with  the 
ultimate  intention  of  operating  all  the  immediate 
suburban  territory  by  electricity.  The  Atlantic  Ave- 
nue improvements  were  carried  on  the  balance  sheet 
at  the  close  of  the  last  fiscal  year  at  $4,623,866,  and 
the  electric  motive-power  plants  and  equipment  at 
$3,050,077,  a  total  book  investment  of  1%  million 
dollars,  which  may  be  described  as  almost  wholly 
dependent  upon  the  subway  extension  for  its  earning 
power. 

It  is  quite  naturally  the  case  that  the  immediate 
effect  of  the  connection  of  the  New  York  subway  sys- 
tem with  the  Long  Island  should  have  been  principally 
to  divert  traffic  from  the  Long  Island  City  arm  of  the 
"Y"  to  the  Atlantic  Avenue  arm,  and  that  the  net 
gain  should  be  slight,  particularly  since  there  was 
little  general  appreciation  of  the  fact  that  the  subway 
extension  was  really  to  open  May  1;  and  it  did  not  ex- 
ist as  an  inducement  to  change  summer  residence  plans 
at  the  time  when  most  of  these  plans  were  being  made. 
Even  in  the  Dec.  31  report  of  the  company,  the  very 
conservative  statement  was  made  that  the  subway 
would  be  in  operation  before  July  1  1908.  The  great- 
est effect  of  the  connection  during  this  first  season, 
therefore,  has  been  the  object  lesson  it  has  given; 
more  substantial  results  may  naturally  be  expected 
to  follow  the  object  lesson  in  due  course,  and  it  is 
wholly  probable  that  the  electrical  zone  of  the  Long 
Island  will  begin  very  quickly  to  develop  an  all-the- 
year-around  traffic  to  an  extent  which  it  has  never 
done  heretofore . 

The  tangible  fact  at  hand  is  that  the  combination 
route  takes  approximately  20  minutes  each  way  off 
the  running  time  from  lower  Manhattan  Island  to 
points  on  the  Long  Island  Railroad;  a  time  saving 
which  may  roughly  be  said  to  be  equivalent  to  opening 
up  a  strip  of  territory  10  to  15  miles  deep,  hitherto 
inaccessible  to  commuters,  or,  considered  inaccessible 
by  them,  whether  it  actually  was  so  or  not.  The 
Long  Island  Railroad  now  runs  some  134  trains  each 
week  day  out  of  the  Flatbush  Avenue  station;  a  density 
of  traffic  which  is  handled  perfectly  easily  with  an 
electric  train  service.  The  express  trains  run  the  10 
miles  from  Jamaica  to  Mat  hush  Avenue  in  17  minutes, 
including  two  stops,  and  the  running  time  from  Flat- 
bush Avenue  to  Wall  Street  on  the  subway  is,  approxi- 
mately, 10  minutes.  Allowing  three  minutes  more  for 
transit  through  the  Flatbush  Avenue  terminal  station, 
the  total  commutation  time  is  just  about  half  an  hour; 
a  schedule  10  minutes  quicker  than  that  to  Englewood; 
and  the  same  schedule  as  that  to  Newark,  Elizabeth, 
or  Spuyten  Duyvil.  Hut  the  very  important  differ- 
ence is  presented  in  the  case  of  the  Long  Island  sub- 
wax-  route  that  the  subway  performs  a  hauling  service 
at  the  same  time  that  it  is  performing  a  gathering 
service,  and  thus  creates  a  difference,  both  ill  time  and 
in  cost  of  transportation,  which  ought  to  have  a  very 
important  effect  on  the  development  of  Long  Island. 
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NEW  YORK  CITY— 

B    — Bowling  Green  Trust 

Ba — Bankers'  Trust 

Ca — Carnegie  Trust 
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Em  — Equitable  Trust 

F    — Farmers'  Loan  &  Trust 

Q    — Guaranty  Trust 
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Ma — Manhattan  Trust 
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Mp — Metropolitan  Trust 

N    — New  York  Trust 
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BALTIMORE— 

BBa   — Bait  Tr  &  Guaranty 
CoBa  — Continental  Trust 
FBa   — Fidelity   &  Deposit 
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MeBa — Mercantile  Tr  &  Dep 
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CHICAGO—  I      BOSTON- 

AC  — Amer  Trust  &  Sav  Bk    i  AB  — American  Trust 
EC  — Equitable  Trust  \  BB  — Boston  Safe  Dep  &  Tr 

FC  — First  Tr  &  Sav  Bk  I  IB   — International  Trust 

IC  — Illinois  Trust  &  Sav  Bki  NB  — New  England  Trust 
MC  —Merchants'  Loan  &  Tr      OB  — Old  Colony  Trust 


NC  — Northern  Trust 
RC  — Royal  Trust 
UC — Union  Trust 
WC — Western  Trust 

LOUISVILLE— 
CL  — Columbia  Finance  &  Tr 
FL—  Fidelity  Tr  &  Safety  V 
LL — Louisville  Trust 


SB  — State  Trust 
ST  LOUIS— 

MSt — Mississippi  Valley  Tr 
SSt  —St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS   —California  Safe  Deposit 
&  Trust 


PHILADELPHIA— 

FP    —Fidelity  Trust 

OP  — Glrard  Trust 

QuP — Guaranty  Tr  <5c  S  Dep 

PI  P  —Provident  Life  &  Tr 

PeP  — Penn  Co  for  Insur  on 

Lives  &  Gr  Ann 
WP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  — Colonial  Trust  Co. 
FPi  — Fidelity  Title  &  Trust 
PPi  — Pittsburgh  Trust 
UPi — Union  Trust 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  tables. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Aberdeen  &  Tombigbee  Val — 1st  M  $750,000  g_xc*&r 
Akron  &  Barberton  Belt— 1st  M  s  f  (text)  g.Usm.*c&r 

Alabama  Great  Southern — Ordinary  stock 

Pref  stock  6%  $4,000,000 

1st  M  (American  Co)  g  $1,750,000  ext  in  1908- _F.c 

General  mtge  £1,160,000 Ce.c 

Car  trust  $50,000  due  seml-ann  gold N 

Do  74,000  due  seml-an  gold  (V  82  p  867)... 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  N  OTex&  Pac  J — "A"  deb  redeem  1910  at  115. .c 

"B"  debentures  income  redeem  after  1910  at  115-.C 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).K 

Alabama  &  Vicksburg— Stock  $1,050 ,000.. 

Vlcksburg  &  Meridian  1st  M  gold  $1 ,000,000-F.xc* 
Alabama  &  Vicksburg  con  1st  M  $1 .800,000  g.-Ce.c 
2d  M  orlg  $700,000  g  (1st  M  on  15,612  acres).. Ce.c 

Alaska  Central — First  mtge  $30,000,000  gold WC 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)..c 

Albany  &  Susq— Stock  dividends  guar  by  D  &  H  (end) 

1st  M  Sin. 000,000  g  gu  p  &  I  conv  (text).  Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Allegheny  &  \\  estcrn— Stock  ($3,500,000) 

First  M  S2  ,500 ,000  gold  guar  p  &  I  (end) G.c* 

Allegheny  Valley — First  M  guaranteed  by  Penn  RR.c 

Mortgage  to  State  of  Pa r 

Gen  M  ($20,000,000)  gold  guar  p  &1 FPi.xc*&r 

Allentown  Terminal — 1st  M  guar  p  &  I  (end)  g_.Ce.xc* 


Miles 

of 
Road 


290 


29 
143 
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Date 
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1907 
1902 


1878 
1888 
1905 
1906 

1890 
1890 
1890 
1906 

1881 
1889 
1889 
1905 
1896 

1906 


1898 
1869 
1869 
1892 
1889 


Size ,  or 

Par 

Value 


500   &c 

$1,000 

50 

50 

1,000 

£100 

1,000 

1,000 

£50   &c 

£20   &c 

£20   &c 

1,000 

100 

1,000 

100   &c 

100   &c 

1,000 

1,000 

100 

,000   &c 

100 

100 

1,000 

$  &  £ 

100,000 

1,000 

1.000 


Amount 
Outstanding 

See  text 
$1,038,000 
7,830,000 
3,380,350 
1,750,000 
£710,000 
$650,000 
1,183,000 

£748,850 

£1,048,390 

£810,653 

$262,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 

4  g 


,050,000 
1,000,000 

588,800 

464,000 
4,000,000 

400,000 
3,500,000 
See  text 

600,000 
3,200,000 
2,000,000 
9,998,000 

100,000 
7,250,000 

450,000 


6  In  1907 
5  (6)  g 
5g 

4H.M 


When 
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& 
& 


5g 
5  g 
5  g 

5  g 
in  1907 
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5 
5  g 
5  g 
5  g 
9 

ay2  g 

3 

6g 

4  g 

7 

5 

4g 

4g 


& 
& 
& 
cS: 
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M     &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

&  O 

&  O 

&  O 

&  J 

&  J 

&  O 

M     &  N 

J      &  J 
& 


Where  Payable,  and  by 
Whom 


A 

A 
J 

M     & 
J      & 


O 
&     O 

&      J 

s 
J 


Col  Tr  &  Sav  Bank,  Chic 
U  S  Mtge  &  Tr  Co,  N  Y 
London 
do 

Farm  L  &  Tr,  N  Y;  &Bos 

Glyn,  Mills.  C  &  Co.Lond 

Blair  &Co,N  Y 

New  York 

Glyn,  Mills,  C  &  Co,  Lond 
do  do 

Knickerbocker  Tr  Co, NY 

Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

In  default 

Hambleton  &  Co,  Bait 
Del  &  Hudson  Co,  N  Y 

do  do 

Troy,  N  Y 
A  Iselin  &  Co,  New  York 

do  do 

Penn  RR  Co,  Phil;  &  Lon 
Treasurer,  Philadelphia 
Penn  RR  Co,  Phlla 
New  York  and  Phlla 


Bon 

ds — Princt- 

pal 

When  Due 

Stocks — Last 

Dividend 

Jan 

1  1938 

June  1 1942 

Dec 

1891 

Feb  29  '08     3% 

Dec 

1  1927 

Dec 

1  1927 

To  Feb  1915 

Nov 

•08-May'K. 

Nov 

1  1910-40 

Nov 

1  1910-40 

Nov 

1  1940 

Oct 

1  1956 

Aug  31  1907  7% 

Apr 

1  1921 

Apr 

1  1921 

Apr 

1  1921 

Apr 

1  1935 

Jan 

1  1946 

J  ily 

1  1908   4J_i 

Apr 

1  1946 

May 

15  1908  lli 

July 

1  1908   3% 

Oct 

1  1998 

Apr 

1  1910 

Jan 

1  1909 

Mch 

1  1942 

Julyl  1919 

ABERDEEN  &  TOMBIGBEE  VALLEY  RR.— Under  construction  Dec. 
1907  from  Aberdeen.  Miss.,  to  Columbus,  30  miles.  Projected  to  extend 
between  Okolona,  Aberdeen  and  Columbus,  Miss.,  and  Plckensvllle.  Ala. 
Nam  i  in  Sept.  1907  from  Columbus  Memphis  &  Pensacoia  RR. 

Stock  authorized,  $50,000.  In  Dec.  1907  filed  a  mortgage  to  the  Central 
Trust  Co.  of  Illinois  as  trustee  to  secure  $750,000  of  30  year  5%  bonds. 
V.  85.  p.  1576;  V.  R6.p.l67.  Pres..  H.  E.  Reynolds:  Sec,  C.  B.  Hopkins. 
Office.  Aberdeen.  Miss. — (V.  85,  p.  1576;   V.  86,  p.  167.) 

ADIRONDACK  RY.— In  1902  merged  with  the  Delaware  &*Hudson. 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton.  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  in  May  1902;  V.  74,  p.  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  authorized,  $1,500,000;  Issued,  $1,100,000,  of  which 
$62,000  redeemed  by  sinking  fund;  $400,000  reserved  for  future  require- 
ments. Drawn  at  105  yearly  Dec.  1  for  sinking  fund  of  $11,550  per  annum. 
V.  75,  p.  440.— (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.  )— Owns 
Wauhatchie,  Tenn.,  to  Meridian.  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga  45  miles;  trackage  to 
Blocton,  Ala.,  8  m.,  and  Gadsden,  Ala.,  6  m.;  total  oper.,  354  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry  but  operated  Inde- 
pendently. In  1905-06  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English  cor- 
poration (Ala.  Great  South.,  Ltd.)  as  the  parent  corporation,  the  amount  of 
outstanding  stock  remaining  unchanged  per  plan  In  V.  81,  p.  1722;  V.  82 
p.  159.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
In  exchange  for  $833,300  Cincinnati  New  Orleans  &  Texas  Pacific    stock. 

DIVIDENDS —  '01.    '02.    '03.    "04.    '05to'07.   1908. 

Pref.  stock  ("A"  shares  old  English  co.)  9      9      10      9      6  yearly  Feb,3% 

BONDS. — Gen.  mtge.  6s,  £484,000,  will  retire  first  6s  and  debentures. 

The  funded  arrears  of  pref.  dividends  were  In  Feb.  1906  exchanged  for  an 
equivalent  amount  ($399,464)  of  4%  obligations  payable  by  sinking  fund 
10%  semi-annually  till  all  are  redeemed  Feb.  1  Hill  and  unconditionally 
guaranteed  by  the  Southern  Ry.  (V.  81,  p.  1722;  V.  82,  p.  159.)  The  $1, 
750,000  first  6s  were  extended  from  Jan.  1  1908  to  Dec.  1  1927  at  5%. 
V.  85.  p.  1460,  1645. 

LATEST   EARNINGS.—    1907-08         Gross,  $3,260,185;   net,  $526 

11    mos     July  1  to  May  31.    1906-07         Gross,     3,634,592 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1907  In  V.  85 
p.  1336.  showed:  Gross,  $4,168,478;  net,    $761 ,924;  other  Inco  ...038; 

Int.  on  bonds.  $299,532;  Income  tax,  <Scc,  $103,753;  bal.  for  stork,  $413,677 
dividends  (6%),  $202,821.  In  190506.  gross.  $3,774,020;  net,  $712,754. 
—  (V.  83,  p.  1225;   V.  84.  p.  50,  1051;  V.  85.  p.  1082,  1336.  1460,  1645.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS CO.  (LIMITED)— This  Is  an  English  company  controlling  Al 

&  Vicksburg,  143  miles;  Vicksburg  Shreveport  &  Pacific.  189  miles;  New- 
Orleans  &  North  Eastern,  196  miles. 

STOCK.— Pref.  A  3%  cum.,  £1.500,000;  def.  B  £2.500,000:  par.  £10- 
First  dlv.  on  pref.  "A"  stock,  3<A%,  paid  March  10  1008,  leaving  overdue 
about   15" 

SECURITIES  OWNED. — Alabama  &  Vicksburg.  $30,000  1st  mtge. 
$363,400  2d  mtge..  $141,100  consol.  mortgage  and  $581,500  Stock;  V 
burg  Shreveport  &  Pacific,  $1,513,000  gen.  mtge.,  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,115,000  gen. 
mtge.,  $1,500,000  Incomes  and  $5,320,000  stock:  Southwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co.,  $108  85(1  (of  $120  000)  stock. 


COUPON  PAID. — For '94.  '95.  '96.  '98.  '99.  '00.  '01.    '02  to  '07. 

"A"  Debenture. %5        5      5       5       5         5       5       5  %  yearly 

"B"         do         %  .875    1       2M   2H  *K    5       5      5  %  yearly 

"C"  do         %  ..      ..      ..      ..      1%    ..     2%    5%yearly 

EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31  1907.net  from  investments  was  $189,947; 
paid  general  expenses  (£4,249),  Income  tax  (£7,243).  Interest  on  "A" 
debentures  (£35,570),  on  "B"  debentures  5%  paid  In  Jan.  1908  (£49,798). 
on  "C"  debentures,  5%  (£38,506);  sinking  fund  to  extinguish  debenture 
discount,   £6,500;    dividend  on  pref.  A  (3H%),   £49.875. —  (V.  86,  p.  101.) 

ALABAMA  TENNESSEE*  NORTHERN  RR.— Owns  from  Reform,  Ala., 

on  the  Mobile  &  Ohio  southerly;   45  miles  completed  April  1008.      Successor 
to  Carrollton  Short  Line  Ry.     Stock  authorized,  $10,000  per  mile. 

Of  the  bonds  (Si , aim  .olio  author,  issue),  $232,000  were  Issued  against 
the  first  29  miles,  $30,000  have  been  issued  for  a  steel  bridge  over  the 
Tomblgbee  River,  $10,000  are  issuable  for  a  steel  bridge  over  the  Noxubee 
River,  $962,000  are  Issuable  at  the  rate  of  $8,000  per  mile  for  addltlona 
mileage,   but   only  when   the  net  earnings  on   completed   mlli  tor   the 

previous  fiscal  year  are  equivalent  to  interest  on  the  bonds  to  be  Issued  In 
addition  to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis 
ot  ten-elevenths  of  cost  of  equipment.  V.  83.  p.  i<  36.  For  year  ending 
June  3  0  1907,  moss,  gross,  $45,876;  ni  I  $23,835.  For  11  months  ending 
Maj  31  1908,  gross.  $42,112,  against  $42,362  in  1906-07;  net,  $20 
against  $23,537.  For  year  end.  June  30  1906.  gross,  $41,113;  net,  $22,2  10. 
—  (V.     83,     p.     1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co.,  which  see.  Reorganization  of  the  Vicksburg 
&  Meridian  foreclosed  Feb.  4  1889  (see  V.  48,  p.  190). 

DIVIDENDS. — 1890  to  1892,  3%  yearly;  1896,  3%:  1897  to  1899,  5  % 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1907,  7%  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS. — Of  the  $1,800,000  consols  authorized,  $1,000,000  are  with 
trustee  to  retire  Vicksburg  &  Meridian  firsts. 

EARNINGS.      Fiscal  yeai  end  or  11  months  endln 

L908,  gross,  Si .  1 18.21  1.  agst.  $1,460,760  In  1906  7. 

Years —  Gross.  Net.     Interest,  &c.  Bal..  sur.        Dividend. 

1906-1907 ..$1,577,012      $339,381      $168,077      $171,304       (7)$73,500 

1905-1906 1.380.247        302,218      *159,774        142,444       (7)    73.500 

*  Includes  $82,510  for  new  freight  cars  In  1906-07.  against  $65,497  In  1905- 
06.— (V.  84,  p.   1365,  1487;  V.  85.  p.   158,  721.  1394.) 

ALASKA  CENTRAL  R  AILWAY.—  Building  from  Seward  on  south 
coast  of  Alaska    north  to  near  Fairbanks,  on  Tanana  River,  •;.  Of 

this,  :>2  miles  from  Seward  north  were  In  operation  Sept.  1  1907,  and  60  miles 
additional  under  construction,  contract  having  been  let  for  li  lies; 

V.   82,  p.   1490.      Branch  Is  proposed  from    Knlk,  about   150  miles  from 
Seward  i  ast  to  the  Manatush  l  co 

nual  report    .i  :-  »>d- 

wln  was  appointed  receiver.     V.  »6,   p.    ' 

Stock    authorized,    preferred  non-cumulath  com- 

mon, $27,500,000;  outstanding     pref 

000:    par   of   shares,    $100      Boi  d  l"]e, 

at  $3.").oon  per  mile  or  main  and  $25  Idltlonal 

bonds  for  terminals,  tunnels,  bridges.  &c.   Of  the  bonds  and  stock.  $8,500.- 
000  each  are  Issuable  on  the  first  185  miles.    S«  e  V.  81 .  p.  1846;  V.  82.  p. 1495. 

Pres..  A.  C.  Frost,  o;  Y.-P..  II.  C.  Osborne.  Toi  .  James 

A     Halght,  Seattle;  Asst.   Sec,  Plerrt:  G.   Beach,  Chicago;  Treas.,  G.   L. 
Francis.  Toronto. 

Trustees:  Albert  C.  Frost.  Chicago;  Henry  C.  Osborne  and  Gwyn  L. 
Francis,  Toronto;   George  A.    Ball,   Muncie;   George  Turner    Spokane;   F. 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Alton  Jacksonville  &  Peoria  Ry — 1st  M  $800,000  gold 

Ann  Arbor — First  mtge  $7,000,000  gold Mp.xc* 

Arkansas  Louisiana  &  Qulf— 1st  M  $6,000,000  gold-- 
Arkansas  Okla  &  West— 1st  M  $1 ,250,000  g  (text)  Usm 

Ashland  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia — First  mtge  $8,000,000 Ce 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  (text).-Ce 
AtchTop&  Santa  Fe  Ry— Stock.com  $250,000,000.. 

Stock  pref  $131,486,000  5%  non-cum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold..BB.c*&r 

General  mortgage  gold   (see  text) Un.c*&r 

Adj  lnc  M  cumulative  from  July  1  1900  g_Ce.c*&r 

do     do  Interest  stamped  payable  M  &  N 

Eastern  Oklahoma  DIv  1st  M  $9,603,000  g..Q.c*&r 
Deb  gold  Ser  E  to  L  $2,500,000  each;  call  105.O,c&r 
Bonds  $50,000,000  conv  com  stk  red  (text)Mo.c*&r 
Bonds  $30 ,000 ,000  conv  com  stk  red  (text) .  S.xc* &r 
Hutchinson  &  So  1st  M  g  red  105  since  1908-  -OB.c* 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915-.Me.c 
Santa  Fe  Pres  &  Phoenix — 1st  M  $5,000,000  g.Mec* 

Prescott  &  Eastern  first  mtge  p  &  1  guar Ce 

Atlanta  Birm  &  Atl— 1st  M  $30,000,000  g  red  106OB.C* 
Atlantic  &  Blrm  1st  M  red  110  begin  1909- ..OB.c* 

Joint  coll  trust  notes  gold  redeemable  101 Ta.c* 

Equip  bonds  (V  85  p  39)  due  $86,000  seml-ann Q 

At'an ta  &  Charlotte — Stock  (see  text) 

Pref  M  (old  7s  extended  In  1907)  (see  V64p  286).. c* 

First  mtge  extended  In  1907 r 

Income  bonds  (not  cum)  ext  In  1900  and  1907- 
Atlanta  Knoxville  &  Northern  Ry— See  Louisville  &  N 
Atlanta  Terminal— First  mtge  $1,500,000  gold. S.c*&r 

Atlanta  &  West  Point— Stock -- 

Debenture  certificates 

Atlantic  City — First  Mtge  $2,200,000  gold..QuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge--QP 

Sea  Coast  prior  lien  mortgage  gold 

Atlantic  City  1st  cons  M  $4,500,000  g  p  &  1  gu.-QP 


Miles 

Date 

of 

of 

Road 

Bonds 

1905 

292 

1895 

1907 

1907 

'11 

1900 

81 

1896 



1898 

142 

1885 

440 

1887 

8,283 

1895 

8,283 

1895 

8.283 

1895 

480 

1903 

1902 

1905 

1907 

141 

1898 

372 

1896 

198 

1892 

26« 

1898 

1906 

337 

1904 

1906 

1907 

269 

265  H 

1877 

265  M 

1877 

1880 

ashvll 

le 

3.3 

1903 

86 

1881 

83 

1889 

1900 

66 

1898 

\    All 

1901 

Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 
1,000 
50 
1,000 


Amount 
Outstanding 


1,000 
100 
100 

1,000 
000   &c 


1 

500 

500 

500 

1,000 

1,000 


,000 
,000 


&c 
&c 
&c 
&c 
&c 
&c 
&c 


1.000 
1.000 
1.000 
1.000 


000 
000 
000 
000 
100 
1,000 
1,000 
500 


1.000 
100 
1,000 
1,000 
1  000 

V.666 


$200,000 

7,000,000 

See  text 

See  text 

773,500 

300,000 

3,280,000 

518,000 

102.956,500 

114,173,730 

1,500.000 

560.000 

152,155.000 

22,e08,000 

28,738,500 

9,603,000 

15,000,000 

47,714,000 

26,(  56,000 

192,000 

6,000,000 

4,940.000 

234,000 

8.173,000 

4,090,000 

8,000,000 

1,558,000 

1,700,000 

500,000 

4,250,000 

750,000 

1.500,000 
1,232,200 
1,232,200 
2,200,000 
75,000 
350,000 
1,850,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See 


5g 
4g 

5  g 

6  g 
text 

4g 
4g 

c     4  8 

See  text 

5  in  1908 

6  cur 

5g 

4g 

4g 

4g 

4g 

4g 

4g 

5g 

5g 

5g 

5g 

5 

5g 

5g 

5g 

5 
7  In  1907 

4H 

See  text 
6 

5g 
4H 
5g 
4g 


When 
Payable 


M    &     S 

Q— J 
J      &     J 
J      &     J 

Q— M 
M     &     N 
F      &     A 
J      &      J 
J      & 

& 
M  & 
J  & 
A  & 
Nov 
M     &    N 

& 

& 

& 

& 

& 


Where  Payable,  and  by 
Whom 


M 

F 

J 

J 

J 

A 

M 

A 

J 

J 

M 

J 


&     O 
&     S 

&    o 


M  & 

J  & 

J  & 

J  & 


J 

J 

J 

M 

A 

A 

J 


&     D 


New  York  &  St  Louis 
Metropolitan  Tr  Co,  N  Y 
N  Y  Mort  Tr  &  Col  Sprg 
U  S  Mtge  &  Tr  Co,  NY 
Check  from  Co's  office 
New  York  Trust  Co,  N  Y 


Central  Trust  Co ,  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street,  N  Y 


do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

New  York 

Old  Colony  Tr  C6,  Boston 

do  do 

Trust  Co  of  America,  N  Y 

N  W  Harris  &  Co.  N  Y 

U  S  Mtge  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 

Standard  Trust  Co,  N  Y 

Atlanta  Ga 
do 
Reading  Term ,  Phlla 
do  do 

do  do 

do  do 


Jan  1 
Oct  1 
July  1 
July  1 
Mch  1 


;  Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend 

Mch  1 1937  m  J 
July  1  1995  1  £ 
July  1  1957  H 
Jan    1  1947 
Mar  20  1908HJJ 
May  1 1925 
Aug  7 1996 
July  1  1928 
Junel  1908  2.\i 
Aug  1  1908  2J5 
Mch  1 1915 
1937 
1995 
1995 
1995 
-  1928 
Febl  1909-1914 
Junel 1955 
Junel  1917 
Jan    1  1928 
1940 
1942 
1928 
1936 
1934 
_  1910 
1909-17 
6  1908  3H 
1  1910 
1  1910 
1  1910 


Oct 

Sep 

Apr 

Jan 

Jan 

May 

Jan 

Mar 

Jan 

Jan 

Jan 


June  1  1953 
See  text 
Company's  opt 
May  1  1919 
Apr  1  1930 
Apr  1  1948 
July  1  1951 


Augustus  Helnze,  Butte,  Mont.;  James  A.  Moore  and  James  A.  Halght, 
Seattle.     Executive  offices,  108  La  Salle  St.,  Chicago. — (V.  86,  p.  1283.) 

ALBANY  &  NORTHERN  RY.— See  page  168. 

ALBANY  &  SUSQUEHANNA  RR.—  (See  Map  Delaware  &  Hudson.)— 
ROAD. — Owns  Albany  to  Blnghamton,  N.  Y.,  142  miles.  Operated 
Coblesklll,  N.  Y.,  to  Cherry  Valley,  21  miles;  of  the  stock  $450,000  owned 
Jan.  1  1908  by  Delaware  &  Hudson;  total  operated,  163  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  &  Hudson  Co.;  rental 
Is  9  %  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stockholders' 
protective  committee,  Geo.  P.  Butler,  Chairman;  U.  S.  Trust  Co.,  deposi- 
tary, claims  for  stock  the  benefit  of  refunding  effected  In  1906,  say  3J^  % 
yearly  on  stk.  V.  81 .  p.  1847;  V.  83.  p.  968,  1036.  In  Sept.  1907  the  lower 
Federal  court  handed  down  a  decision  sustaining  their  position.  V.86,  p. 284. 

BONDS. — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  Zy2%  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906,  which  were  In  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  &  H.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  &  1.,  and  until 
April  1  1916  convertible  Into  D.  &  H.  stock — $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,354,000  had  been  converted  In  May  1908.  V.  80,  p.  1174, 
1362.  2343.      Form  of  guaranty.  V.  82,  p.  986. 

ANNUAL  RFPORT. — Year  ending  Dec.  31  1905,  gross,  $6,093,960;  net. 
$2,762,557.  Earnings  no  longer  kept  separate.  Pres.,  Geo.  P.  Butler; 
Sec.  and  Treas.,  W.  L.  M.  Phelps.  New  directors  (Oct.  1906),  V.  83, 
p.  968;  V.  85.  p.  1004. — (V.  85,  p.  721.  1004;  V.  86,  p.  1004.) 

ALBANY  &  VERMONT  RR. — Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)— 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burgh ,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  miles.  See  application  to  list  In  full, 
V.  70.  p.  849. — (V.  74,  p.  774;  V.  82,  p.  508,  626.  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  OH  City,  Pa., 
133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others.  22  miles. 

Controlled  by  Pennsylvania  RR. Co., which  on  Jan.  1  1908  owned  $10,335,- 
150  of  the  $10,544,200  com.  and  $16,927,351  of  the  $17,173,900  of  3%  cumu- 
lative pref.  stock.  The  stockholders  of  the  Penn.  RR.  voted  March  13  1906 
to  purchase  the  road,  but  merger  not  completed  to  May  1908.  V.  81, 
p.  1847;  V.  82,  p.   159,  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1908,  $808,000. 

In  1907.  gross,  $7,060,420;  net,  $2,020,900;  other  Income,  $4,662;  Int., 
taxes,  &c,  $1,803,980;  bal.,  sur.,  $221 ,582.— (V.  82,  p.  159.  626,  691.) 

ALLENTOWNRR. — Topton  to  Kutztown,  Pa.,  4H  m.;  Reading  system. 
STOCK.— $1,268,884    (par   $50),    Including   $1,071,400   pledged   under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  314  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.J.  Leased  for  099  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest, 
by  Phil.  &  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  &  Navigation. 

•ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville,  111..  65  miles,  of  which  Alton  to  Godfrey,  6  m.,  operated  In 
Apr.  1908,  and  balance  to  be  by  Sept.  1908.  Stock  auth.,  $800,000;  out- 
standing, $300,000;  par  $100.  Bonds  ($800,000  auth.  Issue),  Mercantile 
Trust  Co.,  St.  Louis,  trustee.  See  table  above.  Pres.,  Aaron  O.  Auten, 
Jerseyvllle.  111.;  Treas..  A.  W.  Cross;  Sec.  June  M.  Rhoads,  Jerseyvllle.  III. 

•  ANN  ARBOR  RR. —  (See  Map  Detroit  Tol.  &  Ironton.) — Owns  road  from 
Toledo,  O.,  to  Frankfort,  on  Lake  Michigan,  292  miles;  trackage,  Toledo  to 
Alexis,  9  m.;  operates  car  ferries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  Manlstlque.  Mich.  Wabash  uses 
Toledo  terminals. 

ORGANIZATION.— Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed  under  Qulntard-Lawrence  plan  In  V.  59,  p.  782.  In 
March  1906  the  Detroit  Toledo  &  Ironton  RR.  (which  see)  had  acquired 
$3,102,400  pref.  and   $2,190,000  common  stock.     V.  82,  p.  508. 

STOCK.— Common,  $3,250,000;  preferred,  $4,000,000;  5%  non-cumula- 
tive; par  $100.     Pref.  stock  cert.,  'Supplement"  Oct.  30  1897,  p.  3. 

ANNUAL  REPORT. — For  1006  07  was  In  V.  85,  p.  1335,  showing: 

Year  end.  June  30 —  1907.  1906.  1905.  1904. 

Gross  earnings  .-- $2,182,518      $2,175,231      $1,922,593      $1,979,047 

Operating  expenses 1.415,659        1,391,680        1,337.364        1,475,133 

Net  earnings $766,859 

Net  Income $794,443 

Deduct— Interest- 280 ,000 

Taxes   137,000 


$783,551 

$811,816 

280 ,000 

101,111 


$585,229 

$600,902 

280 ,000 

54,003 


$503,914 

$515,809 

280,000 

59,955 

Balance,  surplus $377,443  $430,705  $266,299  $175,853 

Pres.,   Eugene  Zimmerman;  Sec,  G.  Caspar  Nlles;  Aud.,  W.  D.  Gray. 
—  (V.  82,  p.  508;  V.  83,  p.  1036;  V.  85.  p.  1335.) 

APALACHICOLA  NORTHERN  RR.— V.  85.  p.  6451;  V.  86.  p.  170. 

ARGENTINE  CENTRAL  RY— See  page  168. 

ARKANSAS  LOUISIANA  &  OULF  RY.— To  extend  from  Monroe.  La  , 
at  a  connection  with  the  St.  Louis  Iron  Mountain  &  Southern  and  Vlcksburg 
Shreveport  &  Pacific  to  Pine  Bluff.  Ark..  136  miles,  with  branch,  7  miles; 
1,  1  13  miles.  Of  tills,  Monroe  to  Hamburg.  La.,  56  miles,  was  opened 
July  1908.  Stock  auth.,  J3.000.000.  Uond.s  r$r,,onn.nnn  auth.  Issue) 
Colorado  Title  &  Trust  Co.  of  Colorado  Springs.  Col.,  trustee;  $2,860,000 
were  subscribed  for  on  account  of  143  mile  under  construction.  V.  86, p. 106. 
Pres.,  Alfred  Cowles,  Chicago;  Sec.  and  Treas.,  E.  A.  Sunderlln,  Colorado 
Springs,  Col.— (V.  86,  p.  106.) 


ARKANSAS  MIDLAND  RR.— See  page  168. 

ARKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  from  Eureka 
Springs,  Ark.,  at  a  connection  with  the  Missouri  &  North  Arkansas,  wes- 
terly to  Pryor  Creek,  Okla.,  125  miles,  of  which  Rogers  to  Slloam  Springs, 
Ark.  30  miles,  In  operation  in  March  1908.  Stock  auth.,  $3,000,000;  out- 
standing March  1908,  $720,000;  par,  $100.  Bonds  are  limited  to  $1,250.- 
000  at  $10,000  per  mile.  V.  86,  p.  107.  Pres.,  W.  R.  Felker,  Rogers,  Ark. 
Sec,  F.  F.  Freeman;   Treas.,  J.  E.  Felker.  Rogers,  Ark. — (V.  86,  p.  107.) 

ASHEVILLE  &  SPARTANBURG  RR  —See  Southern  Ry.,  Carolina  Dlv. 

ASHLAND  COAL  &  IRON  CO  —See  Issue  of  Oct.  1907. 

ASHLAND  &  WESTERN  RY  —  See  Lorain  Ashland  &  Southern. 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside,  Ore.,  79  m.: 
branch, Warrenton  to  New  Astoria,  2  m.;  trackage,  Goble  to  Portland,  40  m.; 
total,  121  miles.  Stock,  $1 ,619,000;  par  $100.  In  1907  acquired  by  Great 
Northern  and  Northern  Pacific  V.  84,  p.  867.  Year  ending  June  30  1907, 
gross.  $617,105;  net,  $253,175;  other  Income,  $4,985;  charges,  $188,548; 
balance,  surplus.  $69,612.     Pres.    Francis  B.  Clarke. —  (V.  85,  p.  1645.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic  R.  I.  &  P.,  the  Mo.  Pac  and  the  Chic  Burl.  & 
Qulncy.  A  reorganization  of  the  Chic  &  Atch.  Bridge  Co.  foreclosed  Mch.  4 
1898,  per  plan  V.  65,  p.  366.  Stock.  $700,000;  par,  $100  per  share.  A  sink- 
ing fund  equal  to  the  difference  between  the  annual  Interest  on  the  outstand- 
ing bonds  and  $30 ,000  will  retire  bonds  yearly  at  par  and  Interest  (by  lot  If 
not  purchasable  In  the  open  market.)  Pres.  and  Treas.,  H.  P.  Eells, 
Cleveland,  O.— (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY  —(See  Map.)— The  sys- 
tem operated  June  1907  comprised  9,350.28  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  system  Is  divided  as  follows: 


Miles. 

Atchison  Topeka  &  S.  F... 7,025. 27 
Gulf  Colorado  &  Santa  Fe..  1,490 .81 
Eastern  Ry.  of  New  Mexico.  221.47 
Pecos  &  Northern  Texas 151.80 


Rio  Grande  &  El  Paso 

Southern  Kan  Ry.  of  Texas. 
Pecos  River 

Santa  Fe  Prescott  &  Phoenix 


Miles. 

20.17 
129.17 

54.27 
257.32 


Total  of  all  June  30  1907 ^.-.9, 350.28 

This  Is  exclusive  of  488  miles  of  new  lines  under  construction  substan- 
tially completed  on  last-named  date.  Also  controls  through  ownership  of 
securities  or  owns  jointly  with  other  roads  681.75  miles. 

In  1900  acquired  control  of  Gulf  Beaumont  &  K.  C.  and  Gulf  Beaumont 
&  Gt.  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224;  In  1905, 
purchased  the  Arizona  &  Utah,  22  miles.  V.  82,  p.  48.  In  Aug.  1906  ac- 
quired the  Arkansas  Valley  RR.  and  the  Holly  &  Swlnk  Ry.,  projected  from 
Holly  to  Rocky  Ford,  Col.,  115  miles,  of  which  68  m.  completed  June  30 
1907.  V.  82,  p. 99,  867;  V.  83,  p.  379.562.  Leases  Cane  Belt  RR.,  105  m. 
(entire  stock  owned),  for  50  years  from  July  1905.     V.  85.  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  Topeka  &  Santa  Fe  RR.  Co.,  In 
accordance  with  a  reorganization  plan.     V.  60,  p.  658. 

The  railway  company  In  July  1907  owned  In  fee  6,673.53  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  Is  In  the  general  mortgage  (In  V.  62,  p.  732,  733)  and  successive 
annual  reports.  See  V.  69,  p.  1300;  V.  71,  p.  27.  Consolidation  of  con- 
trolled companies  (April  1907),  V.  83,  p.  1347;  V.  84,  p.  867. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  In  June  1901. 

Cut-off  from  Rio  Puerco,  N.  M.,  to  Texlco,  268  miles,  under  construction, 
shortening  the  main  line  11.6  miles. 

Has  a  Joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 
RR..  Incorporated  Dec.  31  1906  as  a  consolidation  (see  that  company). 

STOCK. — The  pref.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  directors 
out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock  can  be 
made  without  consent  of  majority  of  all  pref.  stock  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  stock 
Is  $131 ,486.000,  of  which  $10,800,000  Is  reserved  to  acquire  other  lines;  also 
$6,486,470  In  special  trust  for  Improvements,  extensions,  &c  Pref.  stock 
certificates  In  "Supplement"  of  April  1897,  p.  3.  In  1906  Oregon  Short 
Line  (Union  Pacific)  purchased  $10,000,000  pref.  stock.  V.  84.  p.  50,  569. 
Suit  to  set  aside  purchase,  V.  86,  p.  284. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  auth.  com.  stock  from 
$152,000,000  to  $250,000,000  and  also  not  exceeding  $08,000,000  bonds,  to 
be  convertible  Into  com.  stock  Of  the  convertible  bonds  stockholders  were 
offered  $26,056,000  at  par  In  July  1007.  See  BONDS  below.  V.  83.  p. 
1347.  1468;  V.  84    p.  219.  389. 

DIV.  (%).  1899.   1900.   1001.      1902  to  1905. 

On  com 0  0         3^4  yearly  (J&D) 

On  pref 2  4         6         5  yearly  (F&A) 

In  1906.  on  com.,  June.  2%;  Dec,  2H  %. 

BONDS. — The  Gen.  Mort.  (Abstract  V.  62.  p.  731-739;  see  also  V.  68, 
p.  974;  V.86, p.  it»9«)  Elves  a  lien,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,2K.'t  miles  of  the  system,  together  with  all  the  equipment  and 
terminals  owned   by  the  company,  and    future    aeciulsltlons. 

General  mortgage  As  (limited  to  $165,490,500).  — Reserved- 


1906. 

1907. 

1908. 

4X 

6 

June. 2  H 

5 

5 

5 

a  To  retire  guar,  fund  notes  paid  and  car  trust*  at    In  1895. 

notcxcccdlng$l,250  for  each  $1 ,000  of  old  bonds.  $15. 500. 000 
ft  Non  assenting  bonds  from  reorganization  of  18.59.      1,500.000 

c  Chicago  &  St.  Louis  1st  mtge.  6s 1,500,000 

For  Improvements,  terminals,  second  track,  equip- 
ment, &c,  at  not  exceeding  $3,000,000  yearly,  of 

which  not  over  $75o.oiio  for  extensions. 30,000.000 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines.   20,800,006 


in  1908. 
$2,339,383 
504,060 
1,500,000 


1,852,102 
6,731.564 


July,  1908., 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Atlantic  Coast  Line  Co.  (Conn.)— Stock  §30,000,000.. 
Certs  of  Indebt  inc  non-cum  $6,000,000 SBa.r. 

do         do       redeemable  at  105  after  20  yrs..  SBa 

do         do       redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

Preferred  stock  5  % 

First  consol  mtge  $80,000,000  gold  (text).Us.c*&r 
Coll  tr  M  gold  secured  by  L  &  N  stk  red  105..c*&r 
First  M  on  Jackson  &  Sow  $2,000,000  gold-.SBa.c* 

Certificates  of  Indebtedness  (new)  $25,000,000 

do  do  (old) .. 

Notes.  $5,000,000  gold c&r 

Equip  trust  bonds  gold  $225,000  dues-a SBa  c* 

Bonds   Underlying  First  Consolidated  4  s 
North  East  (S  C)  cons  M  gold  Flor  to  Charleston  —  c 
Wilmington  Col  &  Aug  1st  M  (Wllm  to  Columbia) 
Atlantic  C  L  of  S  C  gen  1st  -M  (1st  on  355m)g.S  Bac* 
Petersburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon) . 
Richmond  &  Petersburg  first  mtge  ($24,500  are  7s)  . 

Consol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g_.  SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed -SBa 
Nor  &Car  1st  M  gold  (P  Pt  Va  to  Tar  N  O-.-Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s)..Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bruns&  W  1st  M  (Brunswick  to  Albany)  g  gu.Mp.c 
Alabama  Midland  1st  M  g  (Balnb  to  Montg)  ..Mp.xc 
Florida  Southern  1st  mtge  $5,000,000  gold.-.AB.c* 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgage 

Sll  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)..Ta.c* 

Wll  &  Wei  certs  of  Indebt  for  dlv  1887  non-cum  inc. 

Atlantic  &  Danville—  1st  M  $4,425,000  g  Int  rent.Mec* 

Second  mortgage  $1,525,000  gold  Interest  rental-Ta 

Atlantic  &  North  Corolina— Stock  $1,800.000 

First  mortgage  $325 .000 MeBa 


Miles 

of 

Road 


3,885 
104 


102 

239 

696 

68 

68 

22 

27 

479 

90 

110 

110 

547 

111 

169 

174 

244 

145 

4 

64 

275 
275 


Date 

of 
Bonds 


1897 
1900 
1905 


1902 
1902 
1904 
1902 
1900 
1907 
1907 

1883 
1880 
1898 
1881 
1881 
1875 
1890 
1885 
1897 
1889 
1896 
1884 
1886 
1888 
1888 
1895 
1894 
1877 
1888 
1887 
1900 
1904 


Size,  or 

Par 

Value 


95     1887 


$100 

100   &c 

100    &c 

100   &c 

100 

100 

100 

1,000   &c 

1,000   &c 

1,000 

100    &c 

100    &c 

1,000    &c 

1.000 

1,000 
1 ,000 
1,000 
1,000 
1,000 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$12,600 
5,000 
5,000 
3,000 

47,537 
1,000 
1,596 

43,638 

35,000 
798 

21,566 

5,000 

4,048 


000 
000 
000 
000 
600 
000 
600 
450 
000 
000 
,600 
500 
,000 
,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See  text. 
5  cur 
4 
4 
See  text 
See  text 
5  In  1907 
4  g 
4  g 

4  g 
4 
4 

5  g 
4  g 


1,000 
100 

1,000 

1,000 
100 

1,000 


657,000 
1,600,000 
5,547,000 

868,000 

800,000 

340,500 

300 ,000 
4,000,000 

106,000 
1,320,000 

400,000 
6,500,000 
1,500,000 
1,407,000 
2,800,000 
2,418,000 

275,000 
33.500 

492,000 

1.000 

3,925,000 

775.000 
1,797,200 

325,000 


B 


When 
Payable 


4  g 

5  g 
6g 

6  &  7 

4y2 

4  g  &  5 

4  g 

5g 

'        5  g 

5  g  &  6 

7  g 
4 
5 
4 
4 
8 
4 
7 
4 

4  _ 
See  text 
6 


J 

J 

J 

J 

J 

M 

M 

M 

J 

M 

J 

M 

M 

J 
J 

J 
J 

\ 


— M 
&     D 
&     J 


&  N 

&  S 

&  N 

&  D 

&  N 

&  J 

&  S 

&  s 

&  J 

&  D 

&  J 


&  J 

&  O 

M     &  N 

A     &  O 
& 

& 


J 
F 
4 

J 
A 
J 

J  &  J 
M  &  N 
J  &  J 
&  J 
&  J 
&      J 


&  O 

&  J 

&  O 

&  J 


Where  Payable,  and  by 
Whom 


Baltimore 
In  1907  paid  5% 
In  1908  paid  4% 
In  1908  paid  4% 
Treas  Office,  Wllm, 

do  do 

do  do 

United  States  Tr  Co. 
J  P  Morgan  &  Co.  N 
SafeDep  &  Trust  Co, 
Treas  Office,  Wllm, 

do  do 

United  States  Tr  Co, 

do         do   and 


N  C 


N  Y 
Y 

Bait 
N  C 

N  Y 
Bait 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


&     O 
&     J 


& 

Seml-an 
J      &     J 


Cuyler,  Morgan  &  Co, NY 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Richmond  Office 

do  do 

do  do 

Brown  Brothers,  N  Y 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co. Bait 

Central  Trust  Co,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

United  States  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 

United  States  Tr  Co,  N  Y 

do  do 

Co's  office.  Charlest'n,  SC 
United  States  Tr  Co,  N  Y 
Treas,  Wilmington,  N  C 
Mercantile  Trust  Co,  N  Y 
Trust  Co  of  America,  N  Y 
Check  from  Co's  Office 
Nat  Mechanics'  Bk,  Bait 


June  10  19082% 
Irredeemable 
July  1  1908  2% 
Jan    1  1925 
July  10  1908  2H 
July  10  1908  2H 
May  11  1908  2H 
July  1  1952 
Oct    1  1952 
Dec   1  1954 
Irredeemable 
Irredeemable 
Mch  1  1910 
To  Mch  1   1917 

Jan  1  1933 
Junel  1910 
July  1  1948 
July  1 1926 
Oct  1  1926 
May  1  1915 
Apr  1  1940 
July  1  1935 
Aug  1 1947 

1  1939 

1  1946 


Apr 
Jan 
Apr 
Jan 
Jan 


1  1934' 
1  1936 
1  1938: 


Nov  1 1928 


Jan 
Jan 
Jan 
July 


1945 
1924 


1  1915 


1918 
Irredeemable 
July  1  1948 
July  1  1948 
Jan    14  '08    1H 
July  1  1917 


The  Adjustment  Mortgage  (Abstract,  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  issue  Is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued,  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903.  V.  76,  p.  434;  V.  79,  p. 
1331:    V.  84,  p.  1549;    V.  85,  p.  598;   V.  86,  p.  980,  1041 . 

The  $30,000,000  debenture  4s  of  1902  were  issued  to  pay  for  new  equip- 
ment, new  mileage,  permanent  Improvements,  &c;  $2,500,000  paid  off 
yearly.  No  new  mtge.  on  lines  owned  when  the  debentures  were  Issued  oan 
be  made  without  securing  debentures  thereunder.  See  statement,  V.  74, 
p.  150,  204;  also  V.  75,  p.  680.  The  debentures  are  paid  from  cash  In  the 
treasury  and  not  Included  In  the  Income  account.     V.  77,  p.  2338. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  110  on  any  Interest 
day,  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mtge.  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79,  p. 
2695;  V.  80,  p.  649;  V.  81,  p.  1174; V.  82,  p.  391,  867. 

Stockholders  on  Jan.  30  1907  authorized  the  Issue  of  $98,000,000  of  con- 
vertible bonds.  Of  the  bonds  ($26,056,000  of  10-year  5s,  part  of  an  Issue 
of  $30,000,000),  $9,943,000  were  subscribed  by  stockholders  at  par,  payable 
30%  on  subscription,  35%  between  Jan.  5  and  10  1908  and  35%  between 
June  5  and  June  10  1908,  or  in  full  on  any  of  said  dates,  and  the  remaining 
$16,113,000  sold.  The  bonds  are  convertible  into  com.  stock  at  par  to 
June  1  1913  and  may  be  called  at  110  on  any  Interest  day,  but  when  called 
may  be  converted  Into  stock  provided  the  time  for  conversion  has  not  ex- 
pired. No  new  mtge.  on  lines  owned  Jan.  1  1907  shall  be  made  without  se- 
curing the  5s  of  1907  thereunder.  V.  84,  p.  1051,  1112;  V. 85,  p. 97,  283.  529. 
sional  Bonds,  in  Addition  to  Those  in  Table  Above,  Outstanding  June  30 

1907. 

Name  of  Issue.  Date.     Interest.    Outstanding.    Maturity 

Gulf  Beau  &  K  C  1st  M  gold 1893      6  g  F-A      $618,000  Aug    11913 

2d  M  ($138,500  are  6s) 1893    5&6gF-A     315,000   Aug    11913 

CaneBelt  1st  M,g,red(V.87,p.36)    1901       5  g  J-D         750,000  June  1  1921 

FINANCES. — In  1906  the  dividend  rate  on  the  com.  stock  was  raised  to 
5%  and  In  1907  to  6%,  but  in  1908  reduced  to  5%  rate.  V.  86,  p.  855. 
As  to  the  authorization  of  conv.  bonds  and  stock  in  1907,  see  above. 

LATEST  EARNINGS.  -  :  1907-08.. Gross,  $84, 287, 178;net,  $27,036,489 
11  mos.,  July  1   to  May  31.    1906-07. .Gross,    80,393,249;  net,    32,559,397 

Deducting  taxes  and  rentals,  balance  for  interest  In  11  months  of  1907-08 
alnsl  $30,388,859.  Koad  operated,  9,413  average  miles 
In    1907-08,    against    9,266   miles   in    1906-07. 

For  8  mos.  ending  Feb.  2!i  1908,  net,  $18,692,240,  against  $23,033,732  in 
1906  n7.  other  Income,  $406,424;  interest,  taxes,  rentals,  &c,  $11,105,798: 
annual  dlv.  on  pref.  (2H%)  paid  Feb.  1  1908,  $2,854,345;  semi-annual 
div.  on  common  sto  -  paid  Dec.  1   1907,  $3,088,695. 

REPORT. — Annual  meeting  third  Thursday  In  October.  Report  for 
year  1907  was  given  in  V.  85,  p.  915,  938;  see  also  page  892. 

Years  ending  June  30 —    1907.               1906.               1905.  1904. 

Average  miles  operated.             9,273               8,434               8,305  8,180 

Freight  earnings $65,500,309   $54,598,903    $47,408,982  $47,762,653 

Pa   senger 21,171,629      18,013,988      10, 045, 380  15,433,774 

Mall,  express,  &C 7,011.469        5,431,456        4,921,475  4,974,773 


Total  earnings $93,683,407    $78,044,347    $68,375,837    $68,171,200 

Operating  expenses 58,867.901      48,497,518      45,517,384     42,222,032 


Net  earnings 

Total  net  Income 
Rent  of  tracks,  &c. 

Taxes    

Interest  on  bonds, . 
Dividends  on  pref., 
Dividends  on  com., 

Miscellaneous 

Imp'ts  written  off.. 


$34,815,506   $29,546,829  $22,858 

$35,508,674    $30,893,230  $23,672 

L63            225,936  293 

2,502,650        2,118,633  1,926 

11  487,935      10,622,184  9,61  1 

5,708,690        5,708,690  5,708 

5H  %    5,655,032  (4)4,078,220  (4)4,078 

411.127             412. 25  3  98 

9,  noil,  MOO        4.500,000 


453 
355 
553 
090 
510 
690 


$25,949,168 
$27,197,942 
386,404 
1  ,910.137 
!)  ,4  18. 770 
5.708,0:10 
220  (4)4,078,220 
250  110,802 


Balance,  surplus $13,775      $3,227,314      $1,955,436      $5,572,831 

OFFICERS. — Chairman  ol  I  Committee,  Victor  Morawetz;  E. 

P,  Ripley,  President;  D.  L.  Gallup,  Comp.;  11.  w.  Gardiner,  Asst.  Trea 

Directors      CI  !U  lei      Iteel       I  wind     Paul  Mot ,   H      H 

ii.  Rleman  Duval,  1  Victor  Morawetz,  New  York; 

John  G.  McCullough,  Vermont:  B.  P.  Cheney,  Boston;  Edward  P.  Ripley, 

On  1j.  Smith,  Chicago        n         iv  C    .1  •  >  1 1 •  -    ,  Wichita;   llowel  Junes,  Charles 

S.  <;i.  ed,  Topeka;  H.  C.  Prick,  Pltl 

OFFICE.      5  Nassau  St.,   \.  Y.      (V.  86.  p.   1158;    V.  87,  p.  36,960 
ATLANTA   BIRMINGHAM   &    ATLANTIC    RR.     {See    Map.)      limns 

WlCk  to   Wadley,  Ga.,  326  mil  CTOSS,  Ga. ,  20  miles;   Fits- 

ii  to  Thomasville,  Ga.,  81  mile,;  branch .  Bushnell  to  Crystal  Lake,  33 
;  branch  Manchester  to  opened  Jan.  1908;   Uabama 

division,  Talladega  to  \  bland    32  mil  Sept.  l  1906;  total  Apr. 

1908    571  miles.      (V.  84,  p.  I  126;  V.  80,  p.   I 

[s  en  fed  In  building  an  extension  from  lonte: Ga.,  to  u  inn  Ing- 
ham, Ala..  261  miles,  with  branch  rrom  in  e  tei  to  Atlanta,  76  miles. 
<  i    this,   Monte  ■  ima   to  U  adl<  !  ,   131    mile  ,  with  Al  lanta     v  i 

opei  1 908      balanci 1908      To  op<  rate 

1908,  using  1  over  i '.i  miles. 

,   b    i    in     Bi     emer,   Ala.,   to    vi  ul  14    mil       to   be  completed   In 

mei  ol    1 908      1  ermlnals   at  Atlai  ind  steamship 

conned  Ion  a1    Brunsvi  li      havi    b I       ["he    Atlantic   &    Bli  mlno 

;  1901  82     p.   807:     V.   83,    n,    35, 

The  Georgia  Terminal  Co.  and  the   Vial  mlnal  RR.,  having 

$1,500,000  and  $3,000,000    I  i    pectlvely,  all  owned  by  the  railroad 


company,  wll  provide  terminals  at  Atlanta  and  Birmingham,  respectively. 
V.  84,  p.  1426;  V.  85,  p.  1204.  Brunswick  SS.  Co.  operates  between  New 
York,  Brunswick  and  Havana,  Cuba.  V.  82,  p.  1267;  V.  83,  p.  35,  1290; 
V.  85,  p.  344,  470,  1204. 

STOCK  authorized,  $25,000  com.  and  $10,000  5%  non-cum.  pref.  perm.." 
par  of  shares.  $100;  Issued  May  1907,  $16,170,700  com.  and  $8,180,700  pref. 
Outstanding  In  the  hands  of  the  public  June  1907,  $9,743,800  com.  and  $4,- 
822,000  pref.      Additional  amounts  to  be  deposited  under  coll.  trust  notes. 

BONDS. — Of  the  5s  of  1906  ($30,000  000  authorized  Issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  being  reserved 
to  retire  the  same.  Not  exceeding  33  1-3  %  of  this  aggregate  amount  may 
be  issued  for  equipment  and  not  over  30  %  for  terminals  and  shop  facilities. 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  Issued  to  retire 
pref.  stock  of  old  company.  In  1907  $8,173,000  bonds  were  outstanding. 
V.  84,  p.  1426.     Additional  amounts  deposited  under  coll.  trust  notes. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  In  May  1906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  iron  purchases,  water  terminals  at  Brunswick  and  shops. 
The  notes  will  be  secured  by  deposit  of  $6,000,000  Atlanta  Birmingham  & 
Atlantic  1st  mtge.  bonds  as  earned  and  $4,600,000  pref.  and  $10,000,000 
com.  stock  (a  majority  of  both  classes) ,  and  $1 ,206,000  equipment  notes  of 
the  RR.,  entire  stock  ($5,000,000)  of  Birmingham  Coal  &  Iron  Co.,  owning 
35 ,000  acres  of  coal  and  3 ,600  acres  of  iron  ore  lands  (subject  to  a  $2 ,000 ,000 
mtge.) ,  and  the  entire  stock  and  bonds  ($1 ,000,000  each)  of  Brunswick  SS. 
Co.  V.  82.  p.  1267;  V.  83,  p.  35,  1290;  V.  84,  p.  270;  V.  85,  p.  1404.  Equip- 
ment obligations  June  30  1907,  $1  469,535. 

The  controlled  companies,  the  Georgia  TermlnalCo.,  Alabama  Terminal 
RR  ,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.,  In  1907  sold 
$3,000,000,  $2,400,000,  $2,000,000  and  $1,000,000  bonds,  respectively. 
V.  84.  D.  1427.  1551;  V.  85,  p.  470. 

LATEST  EARNINGS. —    11907-8 Gross,   $1,584,184;  net,   $480,237 

11  mos.,  July  1  to  May  31.      J1906-7 Gross,      1,449,480;  net,     352,475 

REPORT  for  year  ending  June  30  1907.  in  V.  85,  p.  1204,  showed  on  393 
miles,  gross,  $1,589,148;  net,  $419,213;  other  Income,  $15,938;  Interest  and 
taxes,  $386,074;  balance,  surplus.  $49,077.  Pres.  and  Gen.  Mgr.,  H.  M. 
Atkinson,  Atlanta,  Ga.;  Sec,  R.  E.  Culllnane.     Office.  Atlanta,  Ga. 

Directors — H.  M.  Atkinson,  P.  S.  Arkwrlght,  Morris  Brandon,  Geo.  Dole 
Wadley,  G.  W.  Brine,  R.  E.  Culllnane,  H.  M.  Milam,  F.  M.  Slsk.  W.  B. 
Stovall,  Atlanta;  Gordon  Abbott,  Boston;  A.  D.  Russell,  Percy  R.  Pine, 
F.  L.  Eldrldge,  New  York;  W.  A.  Handley,  Roanoke,  Ala.;  Cecil  Browne, 
Talladega. — (V.  85,  p.  1204;   V.  86,  p.  1099,  1223;   V.  87,  p.  36.) 

ATLANTA*  CHARLOTTE  AIR  LINE  RY  —  {See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Atlanta,  Ga..  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  "'„  on  stock;  if  gross  earnings  ex- 
ceed $1,500,000,  dividends  to  be  6%,  and  if  they  exceed  $2,500,000,  7%, 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee,  W.  Emlen  Roosevelt.  Chairman 
(U.  S.  Mtge.  &  Trust  Co.  depositary) ,  until  May  1  1910,  to  prevent  Increase 
of  mtge.  debt  unless  stock  Is  recompensed       V.  83,  p.  1410'. 

DIVIDENDS,  11881  to  '89.   1890.   1891  to  Mch. '01  inch  Since 

Percent—  /   5  yearly.        5M       6  yearly  (M&S).      7yrly.(M&S) 

LATEST   EARNINGS.—  (1907 Gross,  $2,558,430;    net,  $710.42:1 

7  mos..  Mch.  1  to  Sept.  30.11906 Gross,     2,373.239;    net,     638.093 

EARNINGS. — For  year  ending  Feb.  28  1907,  gross,  $4,109,423,  against 
$3,975,698  In  1905-00.      Pres.,  C.  S.  Falrchlld,  N.  Y.—  (V.  88,  p.  1410.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock.  $150,000.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.     V.  76,  p.  593.  1394;  V.  77.  p.  099. 

ATLANTA  &  WEST  POINT  RR —Atlanta.  Ga.,  to  West  Point,  Ga.. 
80  miles.  Georgia  RR.  June  30  1903  owned  $547,200  stock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta,  5!<  miles,  Is  operated  at  rental  of 
$16,000  yearly— 4  %  on  Its  cost.    V.  71,      .  963    V.  73,  p.  1354. 

1)1  VI  DKNDS  begun  In  1855  were  for  many  years  8  ",',  per  annum.  From 
July  1  1884  to  July  1901  Inclusive,  6  %  yearly,  J  &  J;  Oct.  1  1899.  25  %  extra; 
l,io2  (?);  1903,  6%;   loo  I  to  1907,  6%  yearlv;  I  108,  Jan..  3%. 

In  1900-07,  gross.  $1,186,400;  net,  $128,75  1:  other  Income,  $8,312; 
charges,  $327,192;  dividends,  $73,932;  surplus,  $35,912.  in  1905-06. 
gross.  $1,043,973:    net.  $397,681.— (V.  69,  p.  590;    V.  71,  p.  963.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City,  57  m.  (double  track) 
branches,  Wlnslow  Junction  to  Cape  May.  N.  J..  55  m.;  Wllllamstown,  23 
m.;  Gloucester,  12m.:  Sea  Isle  City,  12m.;  Ocean  City,  10  m.;  total,  108  m. 
V.  72,  p.  1278.  STOCK,  cum..  $2,625,000;  pref..  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol  is,  principal 
and  Interest.  Form  of  guaranty,  V.  75.  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds.  See  V .  73.  p.  81.  There  arc  also 
outstanding  $23,500  Sea  Coast  \l\{  series  A  5s  and  $2,834  series  1!  5s.  For 
year  ending  June  30  1907,  gross,  $1. 925,824;  net,  $274,301:  fixed  charges 
and  taxes,  $304,138;  perm.  Imp'ts,  $181,119  bal..  deficit,  $210,895.— 
[V.   82,   p.  750.) 

ATLANTIC  COAST  LINE  CO —(See  Map.)—  Organized  May  20  1889 
under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 

large  amount  of  the  bonds  Of  the  Atlantic  Coast    Line  RR.  below. 

STOCK.— As  to  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Sup- 
plement, p.  3!  V.  05.  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.  07.  p.  954),  and  in  1900  $10,000,000  4% 
eertllieates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
RR.  Co.),  also  a  100%  dividend,      v    71,  i>.  097;  V.  73,  p.  493.     In  1906 

stockholders  subscribed  for  $2,100,000  slock  at  par,  raising  amount  out- 
Standlng  to  $12,000,000.  As  to  securities  pledged  to  secure  equally  the 
certificates  of  Indebtedness,  see  v.  71,  p.  1810;  v.  83,  p.  B60. 

CASH  DIV'S.i   '98.   '99.   '00.  *01.   '02.  '03.  '01.   '05.  '06.  '07.  1908. 

Percent ../      4     4^      5     4H    »M      8        8        9      10      10    Ii'cl  .June,  4 

Balance  Sheet  .lone  30  1907,  V.  85,  p.  717  Chairman  of  board.  Henry 
Walters.     Directors,  Oct.  nioo,  V.  83,  p.  890.— (V.  86,  p.  545.) 
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For  emplonatlon  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Atlantic  &  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 
Atlantic  &  \\  estern— First  mtge  $3,000,000  gold-.  IB 
Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold-. .SB 

Avon  Geneseo  &  Jttt  Morris  RR — Stock  (see  text) 

Bald  Eagle  Valley — Si-e  Pennsylvania  RR 

Bait  &  Annap  Short  Line — See"ElectricRallway"Sec 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold_.Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR — IstM  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152,750,000 

Pre*  stock  4  %  non-cum  authorized  $60,000,000 

Prior  lien  mtge  gold  not  subject  to  call Me.c*&r 

do  do        registered 

First  M  gold  redeem  at  105  after  1925 Us.c*&r 

do  do  registered 

Southwestern  Dlv  1st  if  $45,000,000  gold.-.F.c&*r 

do  do  registered 

Pitts  June  &  Mid  Dlv  ($20,000,000)  1st  M  g_Ce.c*&r 
PLE4  W  VSysref  g  red  100  after  1925-.Un  c*  &r 
New  York  Dlv&  Term  first  mtge  $10,000,000  gold. 

Conv  debentures  gold  redeem  (see  text) 

Notes  sec  by  dep  $8,000,000  P  L  E  &  WVaref  4s_Us 

Notes  sec  by  dep  of  CI  L  &  Wh  stock N 

Bonds  Underlying  First  Mortgage  Zy%% 

Loan  1853  extended  In  1885  gold. 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold... 

Bonds  Underlying  Pittsburgh  Junction  &  Middle 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 

Sandusky  Mans  &  New  $2,300,000  1st  M Un.c* 

Pittsburgh  Junction  1st  M  $1,440,000  gold.-Me.c* 

Second  mortgage  $300,000  gold.. Me.c* 

a  "Total  Issued"  shown  In  first  left  hand  column, 
sin  addition  $7,635,050  are  pledeed  as  part  colla 


Miles 

of 
Road 

165 

9 

53 

85 


88 
3 
5 

32 
15 


1,076 

1,076 

1,657 

1,657 

930 

930 

384 

1,642 


377 

Dlvisl 

144 

116 

7 

7 

balanc 

teral  f 


Date 

of 
Bonds 


1903 

1894 
1903 


1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 
1898 
1898 
1899 
1899 
1898 
1901 
1905 
1901 
1908 
1908 

1853 
1868 

on  zy2 

1886 
1869 
1882 
1894 
e  being 
or  the 


Size,  or 
Par 

Value 


£  &  $100 
1,000  &c 

100 

1,000 

1,000  &c 

100 


1.000 

500 

100  &c 

50 

1,000 

1,000 

1,000 

100 

100 

&c 

&c 

&c 

&c 

&c 

&c 

&c 

000 


500 
500 
500 
500 
500 
500 
500 
1, 


1,000 

10.000&C 

5,000 

500   &e 
1,000 

s 

1,000 
1,000 
1,000 
1,000 
owned  b 
Plttsbur 


Amount 
Outstanding 

$5,484,000 
100,000 
1,022,900 
400,000 
225,000 
225,000 


1.250,000 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

152,174,829 

60.000,000 

75,000,000 

,75,000,000 

45,000,000 

1^6,175,480 
31,347,000 
See  text 

140,000 
6,000,000 
3,000,000 

113,000 
58,000 

1,009,000 

638,000 

0959,000 

0250,000 

y  Baltimore 

eh  Lake  Erl 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Payable 


M     & 
J      & 


& 
& 
& 


SX 


5  g 

6 

6 
5  &  7 

6 

5  g 

5  g 
6  In  1908 
4  In  1908 

3  Mi  g 
»H  g 

4  g 
4  g 

3H  g 

3H  e 

3H  g 
4  g 
4  g 
4  g 


4  g 
4  g 


4  y,  g  M  &  s 
7  J  &  J 
6  g       .T       &      .T 

5  tr       J      &      J 
&  Ohio. 

e  &  WestlVlrtrlnla 


M  &  N 
M  &  N 
M  &  S 
M  &  S 
J      &      J 

Q— J 
A     &     O 

Q— J 
J     &     J 

Q— J 

M  &  N 

J  &  D 

M  &  S 

M  &  S 

M  &  S 


& 
& 


Where  Payab  e,  and  by 
Whom 


London  and  Portland 
International  Tr  Co,  Bost 
Savannah,  Ga 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 
Erie  Railroad,  New  York 


Broad  St  Station,  Phlla 
Farm  &  Mech  Bank,  Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office,  2  WallSt.NY 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 

do 
do 
do 
do 


do 
do 

do 

do 
do 
do 


Sys  .  4s.     z  Counons  M  & 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


Mar  1908 
Jan  1  1944 
July  6  1908 
Dec  1  1924 
July  1  1953 
July  1  1908 


3% 
2H 


l'A 


Sep  1 
July  1 
July  1 
July  1 
July  1 
Nov  1 
May  1 
Sept  1 
S.pt  1 
July  1 
July  1 
July  1 
July  1 
July  1 
July  1 
Nov  1 
Nov  1 
June  1 
Mch  1 
Mch  1 
Mch  2 


1934 

1929 

1929 

1908 

1931 

1936 

1938 

1908  3% 

1908  2% 

1925 

1925 

1948 

1948 

1925 

1925 

1925 

1941 

1948 

1911 

1909 

1909 


Oct  1  1935 
July  1  1946 

Sept  1  1930 
Jan  1  1909 
July  1  1922 
July  1  1922 

N:  ree  lnt  O-F. 


ATLANTIC  COAST  LINE  RR. — (See  Map.) — Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery.  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston.  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 


Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla 906 

Norfolk,    Va.,    to    South    Rocky 

Mount ..115 

Contentnea  to  Wilmington 105 

Wilmington,  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C,  to  Augusta,  Ga..l66 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford- 116 

Waycross,  Ga.,  to  Folkston,  Ga..  34 
Jesup,  Ga.,  to  Montgomery,  Ala.354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla. .349 


Lines  owned,  &.C. —  (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  Brooksville..     145 

Mllldale,  Fla.,  to  Wilcox 104 

Branches,  &c 1 ,537 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 40 


Total  In  earnings 4,360 

Closely  allied  lines  (see  each  co.)  — 

Louisville  &  Nashville .6,319 

Charleston  &  Western  Carolina.     341 
Northwestern  RR.  of  So.  Car..      71 


Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  Leases, 
jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70.  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton &  Weldon  RR.,  Atlantic  Coast  Line  railroads  of  South  Carolina  and 
Virginia.  Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  &  St. 
Petersburg  were  merged  In  April  1903.  the  $4,241,000  Fla.  So.  4s  and  $775,- 
000  Sanford  &  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantic 
Ooast  Line  Co.  (of  Conn.)  owns  $24,257,000  com.  and  $1,009,300  pref.  stock. 
See  that  CO.  above.    V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  83,  p.  560. 

Savannah  Florida  &  Western  Ry.  ("Plant  System") ,  which  owned  and 
controlled  2,235  miles,  was  merged  July  1  1902.     V.  74,  p.  774,  829. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash.  $35,000,000  In  4  %  collat.  tr.  bonds 
and  $5,000,000  stock.     V.  75,  p.  733,  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

In  Nov.  1902  $5,000,000  com.  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  Louisville  &  Nashville  stock ,  $8 ,500 ,000  additional  being 
subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In  Nov. 
1904  $7,330,000  com.  stock  was  Issued  as  a  20  %  scrip  dividend.  V.  79. 
p    2204; V.  75.  p.  1252. 

Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$60  000,000;  of  the  new  stock  (all  common),  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  the  amount  of  com.  stock  out- 
standing to  $48,537,600  (lncludlngclass"A"stock).     V.  83,  p.  490,  1295. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  %  In 
4%  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS   (%)—  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  1908. 

Common  (lncl.  Class  "A") 2)4   3H     5       5     a5       6       6     Below 

Preferred  (M  &  N) 2y2      5       5       5       5       5       5       5  May2H 

a  Also  20  %  In  com.  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.  V.  81,  p.  1558.  In  Jan.  1908  3%  was  paid  In 
Atlantic  Coast  Line  |(R,  4%  certificates  of  Indebtedness;  In  July,  2>^% 
cash.      V.  85,  d     1517.  1576. 

BONDS.— First  consol.  4s  of  1902  ($80,000,000  auth..  limited  to  $20,000 
per  mile)  are  a  first  lien  on  about  958  m.  of  road  and  a  blanket  lien  on  2,927 
m.  owned,  subject  to  the  underlying  bonds.     The  first  consols  are  Issued  or 
reserved  as  follows: 
Issued  for  refunding.  &c.,  V.  75.  p.  76;  V.  77,  p.  1872;  V.  78, 

p.  819;  V.  81 ,  p.  263  (of  which  $3,684,000  In  treasury) $47,322,450 

Reserved  to  take  up  underlying  liens 28,673,250 

Reserved  for  extensions,  Improvements  and  equipment 4,004,300 

A  mtge.  for  $2,000,000  was  authorized  In  Nov.  1904  to  acquire  the  Jack- 
sonville &  Southwestern,  Mllldale,  near  Jacksonville,  Fla.,  to  Anderson 
89  miles,  and  to  extend  the  road  80  miles.     V.  81 ,  p.  1559. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  also  June  30  1907  $66,000  Brunswick  &  Western 
Income  bonds  and  $247,ooo  Jacksonville  &  Southwestern  freight  certificates. 

In  11)07  Issued  $4,500,000  4%  equipment  trust  bonds;  also  $5,000,000  5% 
Btralghl  3  year  cold  notes.    V.  84,  p.  219,  506. 

The  Washington  &  Vandemerc  4!^s  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  &  1.,  by  endorsement.     V.  84,  p.  1246. 

LATEST  EARNINGS.  (1907-08  .Gro  1,  $24,100,086;  net,  $5,523,885 
11  mos.,  July  1   to  May  31.    1906-07  24,674    124;   net,    5,945,008 

REPORT  for  the  year  ending  June  30  1907  was  given  at  length  In  V.  85, 
p.  1335,  1342  (see  also  editorial,  p.  1305). 

1906-07.  1905-06.  1904-05. 

Gross  receipt* $26,771  ,528      $24,868,448      $22,222,902 

Operating  expenses  and  taxes 20.442,027       16,892,199       14,189,767 


Net  receipts  from  traffic $6,329,501 

Other  Income 837,428 

Dividend  on  L.  &  N.  stock 1.836,000 


Total  net  receipts $9,002,029 

Interest  on  bonded  debt.  &c $5,022,208 

Int.  on  certs,  of  Indebtedness 862.766 

Dividend  on  common  stock (6)2.912.256 

Dividend  on  preferred  stock  (5%).  79.830 


$7,976,219 
729,934 

1  .8  36,000 

$10,542,183 

$4,862,448 

862  .702 

(6)2,638. xuo 

79.830 


$8 
1 

,033,135 
593,749 
,683,000 

$10,309.88.1 

$4,783,427 

856,744 

(5)2,015,750 

86,335 


Balance,  surplus $125,869        $2,098,312        $2,567,627 

OFFICERS. — Chairman  of  Board,  Henry  Walters;  Pres..T.  M.  Emerson; 
1st  Vlce-Pres..  Alexander  Hamilton:  2d  Vlcc-1'rcx..  C.  S.  Gadsden:  3d  Vlce- 


Pres.,  J.  R.   Kenly;  Gen.  Mgr.,  W.  N.  Royall;  Sec.  Herbert  L.  Borden; 
Treas..  James  F.  Post.— (V.  85,  p.  1576;    V.  86,  p.  1283.  1528.) 

ATLANTIC  &  DANVILLE  RY  —(See  Map  Southern  Ry.)— West  Nor- 
folk to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River  Jet 
to  Claremont  (3-ft.  gauge),  51  m.;  total,  275  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V.71  ,p.447;  V. 79, p. 625. 

STOCK. — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71,  p.  181.  862;  V.  73,  p.  722,  956;  V.  79,  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s  remaining,  $750,000  will 
be  Issued  July  1  1909.     V.  77,  p.  195. —  (V.  79,  p.  785,  967.) 

ATLANTIC  &  GULF  SHORT  LINE.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

ATLANTIC  &  LAKE  SUPERIOR  RY.— In  July  1904  operated  Meta- 
pedla,  Quebec,  to  Paspeblac,  100  miles  (Bale  des  Chaleurs  Ry.);  owned  St. 
Gregolre  to  Nlcolet,  7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaska  to  Sorel, 
10  m.;  Lachute  to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  con- 
struction, Paspeblac  Jet.  to  Port  Daniel,  21  m.;  Plerrevllle  to  Nlcolet,  15  m.; 
St.  Gregolre  to  Chaudlere  Jet.,  67  miles. 

Reorganization  plan,  filed  March  1907,  in  V. 84, p. 929;  V.  85,  p.  97  220, 
468.  In  July  1907  Atl.  Que.  &  West.  Ry.,  It  was  understood,  arranged 
to  purchase  road.      V.  83,  p.  1522;  V.  85,  p.  97;  V.  86,  p.  167;  V.  87,  p.  165. 

During  year  1903-04  road  was  operated  by  trustee  for  bondholders.  Stock 
authorized,  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds  outstanding 
as  collateral,  £500.000  4s.  For  year  ending  June  30  1904,  gross,  $57,346; 
net,  $11,663.  Pres.,  Hon.  J.  R.  Thlbaudeau;  Sec,  Edgar  N.  Armstrong. 
Montreal. — (V.  84,  p.  929;  V.  85,  p.  97,  220,  468;  V.  '87,  p.  165.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro,  N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797,200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  & 
North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk  &  Southern 
Ry.)  for  Interest  on  bonds,  taxes,  &c,  and  dividends  at  3%  yearly  for 
20  years,  Increasing  )4%  yearly  every  ten  years  until  5%  Is  reached; 
thereafter,  6%;  lessee  also  agrees  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79,  p.  967. 

DIVIDENDS. —  '93.  '94.  '95.  '96.  "97.  '98.  '99.  1900-04.  Under  lease. 
Percent 2202222  0  See  above. 

EARNINGS. — For  year  ending  June  30  1906,  gross,  $407,694;  net,  $154,- 
739;  other  Income,  $7,246;  Int.,  taxes.  &c,  $105,607;  dividends,  $53,916; 
bal.,  sur..  $2,462.     Pres..  Frank  S.  Gannon. —  (V.  83,  p.  1590,  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  85,  p.  97;  V.  86,  p.  167. 

ATLANTIC  VALDOSTA  &  WESTERN  RY.— See  Georgia  So.  &  Fla.  RR- 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta,  Ga.,  53  miles.  In 
1895  re-leased  to  Cen.of  Ga.  for  101  yrs.  at  5  %  on  stock. —  (V.  61 ,  p.  239.) 

AUGUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  SandersvllIe.Ga.. 
80  m.,  and  Sandersvllle  &  Tennllle  RR.,  4  m.  The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock.  V.  73,  p.  343.  Com.  stock, 
$400,000;  pref.,  $350,000;  par  $100.  Year  ending  June  30  1907,  gross, 
$163,008;  deficit  under  operating,  $6,909;  charges,  $28,063;  balance, 
deficit,  $34,972.— (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  500.  Pres, 
Thos.  K.  Scott:  Sec.  and  Treas.,  Carlton  Hlllyer. — (V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon,  N.  Y.,  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  in  perpetuity:  rental  (after  1901). 
3 H  %  on  stock. — (See  V.  63,  p.  512:  V.  62,  p    318,  589.) 

BAINBRIDGE  NORTHEASTERN  RR.— V.  86.  p.  720,  980. 

BALD  EAGLE  VALLEY  RR.— Merged  In  Penn.  RR.  In  1908.— V. 
86.  p.    601,  419. 

BALTIMORE  &  ANNAPOLIS  SHORT  LINE  RR.— See  Electric  Railway 

Baltimore  Chesapeake  &  Atlantic  ry.— owns  ciaiborne 

to  ocean  City,  Md.,  87.66  in.:  from  Claiborne  to  Baltimore,  44  m..  transfer 
is  made  by  water:  steamer  lines  owned,  1,131  m.;  total  mileage  owned 
and  operated,  1,218.66  m.  Controlled  by  Pennsylvania  nil.  and  allied 
lines.  V.  69.  p.  541,  590;  V.  59.  p.  371.  Pref.  stock,  $1,500,000  5%  cum.; 
com.,  $1,000,000.  Dlv.  on  pier.,  2  %  Mch.  1  1905;  In  1906.  Mch.,  3  %; 
Oct.,  2%;  In  1907,  March,  3%;   Sept.,  2%;  none  since  to  March  28  1908. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Queenstown, 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
ooo  of  its  first  mtge,  bonds.     See  that  co.,  V.  so,  p.  lie.  1058. 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1906  In 
V.  84,  p.  1302.  In  1907,  gross,  $1)79.136;  net,  $145,740:  other  Income 
$13,038;    charges  and  Improvements,  $199,805;    balance,  deficit,  $41. 027. 

(V.  81,  p.  1302.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line.  Md.,  to  Waynesboro,  Pa..  4.55  miles;  stock,  $76,700. 
in  $50  shares.  The  Railway  extends  from  Edgcmont,  Md.,  to  State  Line. 
Pa..  3  m.  stock,  $42,500,  In  $100  shares.  Both  are  leased  to  Western 
Maryland  RR  for  BO  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase:  rental,  Interest  on   bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR— Waynes- 
boro to  Shlppenxhurg,  Pa.,  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  l  I8.si .  with  privilege  of  renewal,  for  Interest  on  bonds 
and  dividend  on  stock,  amotintlng  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665.— (V    75.  p.  665.) 
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see  notes 


Baltimore  &  Ohio  {Concluded)  — 

Bonds   Underlying  Pittsburgh  Lake  Erie  &  West. 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold Usm.c' 

General  mortgage  SI  ,000,000  gold  redeem  105.  N.c 

r  Cons  ref  M  $10,000,000  gold  red  at  102>4__Ta.c* 

Cleveland  Term  &  Valley  1st  M  gold  guar.-Me.c'&r 

Monongahela  Riv  RR  1st  M  gold  guar  B  &  O.    Ce.c* 

Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  gold 

Ohio  River  first  mortgage  ($2,000,000)  gold-.FP.c* 

General  mortgage  ($3,000,000)  gold  1st  on  39  mc* 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  l.-FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gguar-.c* 

Ripley  &  Mill  Creek  1st  M  g  gu  p  &  1  end c*&r 

Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold. 
Plttsburgh'Newcastle  &  L  E  1st  M  extended  In  gold 
Pittsburgh"*  Western  1st  cons  M  $10,000,000  g-.c* 
Kllwood  Short  Line  first  mtge  gold  $300,000. -.0 
W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par.-MeBa.c* 

Leased  Lines,  &c.  Securities 

Bait  &  New  York  RR  1st  mtge  gold  guar.MeBa.c&r 

Mon  River  Coal  M  $1 ,500,000  gold  s  f  redeem  at  par 

Schuylkill  River  E  S  RR  1st  M  gold  guar  p&i  end. 

Staten  Isl  Rap  Tran  1st  M  $1,000,000  g$or£-Us.C 

New  mortgage  $5,000,000 

Staten  Island  Ry  first  mtge  $1,000,000  gold.-Me.c* 
Baltimore  &  Ohio  Equipment  Obligations — 

Ground  rent  liens  mlsc  car  trusts  &c  June  1907 

Falrm  Coal  car  trassum  due  $162,000  yearly  MBa.c* 
Baltimore  &  Potomac— See  Phlla  Bait  &  Washington 

Bangor  &  Aroostook — Stock  (see  text) 

First  mortgage  ($16,000  per  mile)  gold. Q.c* 

Second  mortgage  gold Usm 

First  mortgage  Piscataquis  Dlv  $1,500,000  g. .Q.c* 
V  Bur  Extension  first  mortgage  $500,000  gold.Q.c* 
Aroostook  Northern  first  mtge  $225,000  gold-  G.c* 
Consol  refunding  mortgage  $20,000,000  g...OB.c* 

Medford  Extension  1st  M  $1,000,000  gold Us.c* 

Aroostook  County  bonds  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  1  —  Usm.c'&r 


Miles     Date 

of  of 

Road  i  Bonds 


Virgin 

192 

192 

102 

88 

30 

72 

172 

209 

33 

11 

13 

77 

30 

215 

3 

176 

"12 
11 

'Is 


211 

211 

77 

33 

15^ 

412 

28 

"54 


la  As 
1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1888 
1882 
1878 
1887 
1892 
1890 

1889 
1895 
1903 
1883 
1905 
1893 


1906 


1893 
1895 
1899 
1899 
1897 
1901 
1907 
'92-'95 
1905 


Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


1,000 


1,000 

100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$5,000 
890 
950 

3,302 
700 
228 

2,000 

2,941 
376 
303 
50 
441 
82 
765 
300 

4,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


,000 
,000 
,000 
,000 
,000 
,000j 
,000 
,000 
.000 
,000 
,000 
,000 
.100 
,000 
,000 
,000 


50,000 

716,000 

5,000,000 

1,000,000 

See  text 

511,000 

1,477,416 
See  text 


2,510 

3,360 
112 

1,500 
500 
225 

6,444 
998 
728 

4,410 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


5  g 
5  g 
4>A 

4  g 

5  g 
5  g 
5  g 

5  g 

6  g 
6  g 
6  g 
6  g 
4  g 

4  g 

5  g 

4g 

5  g 

5  g 
4  g 

6  g 


434  g 


5  g 

In  1907 
5  g 


g 


g 
g 
g 
g 
4H 
5  g 


When 
Payable 


XI     & 
J      & 


M  &  N 

J  &  D 

J  &  D 

A  &  O 


&     D 


M     &      S 


& 
& 
& 


.1 
A 
A 
A 
J 

M  &  N 
Various 
A     &     O 


&  O 

&  O 

&  o 

&  J 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Co's  Office, 2  Wall  St.N  Y 


First 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Nat  Bk, 


do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Allegheny 


J  P  Morgan  &  Co,  N  Y 
Co's  office,  2  Wall  St.  NY 
do  do 

do  do 

Amer  Bonding  &  Tr.Balt 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
jAug  1 
July  1 
Aug  1' 
Oct  1 
June  1 
July  1 
'Jan  1 
Apr   1 


Foot  Whitehall  St,  N  Y 
New  York  "cft"y" 


Maryland  Trust  Co,  Bait 

Checks  mailed 

Guar  Trust  Co,  New  York 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1908 
1922 
1917 
1917 
1922 
1990 


May  1  1939 
Dec  1  1945 
Junel  1925 
Jan    1  1913 


Junel  1943 


Sept  1908-18 


do  do 

do  do 

do  do 

do  do 

Brown  Bros,  N  Y;  &  Bost 

do  do 

Fourth   Nat   Bk,   Boston 
Brown  Bros  NY  Bos  &Ph 


Jan 

Jan 

July 

Jan 

Jan 

Oct 

July 

May 


10  '08   2% 


1943 

1945 

1943 

1943 

1947 

1951 

1937 
Sept  12-July  15 
Apr   1  1935 


BALTIMORE  &  HARRISBURO  RR.— Emory  Grove,  Md.  to  Orrtanna, 
Pa.,  59  m.,  with  branches,  7  m.,  total,  66  m.  Leases  Balt.&  Harrisburg  Ry., 
Western  extension,  Orrtanna  to  Highfield,  15  m.,  guaranteeing  intereston 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
1886;  rental.  Interest  on  bonds  and  5%  on  pref.  stock  (all  paid  M  &  N) . 
Stock,  com.,  $690,000;  pref..  $29.100. — (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR  —(See  Map.)—  ROAD.— Operates  from  Balti- 
more to  Philadelphia    and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  In  July  1907,  4,006  miles.    "Royal 
Blue  Line"  (see  Central  RR.  of  N.J.)  gives  access  to  New  York. 
The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr.llen3Y2%M — (1, 076  m.)Miles  I  Pittsburgh  &  Western a2l 

Bait,  to  Wheeling,  Belpie.O.,  &C.721 1  Plttsb.  Cleveland  &  Toledo 77 

Cumb.  to  Plttsb  ~&  W,  &c. 355  |  Plttsb.  Palnesv.  &  Fairport 53 


1st  M.  4%  —(581  miles.) 

Bait,  to  Phlla.  and  branches 137 

Chicago,  111.,  to  Akron,  O.. 378 

Branches  to  Fairmont ,W.Va.,&e.   66 

South  W.  Div.  314%  M. — 
Belpre,  0.,vla  Clncin.  to  S'..L.  &c  930 

Pitts.  Jet  3 14  %  M  — (384  miles) 

Bellalre  to  Midland  City.  O ) 

Shawnee  to  Sandusky,  O J377 

Pittsburgh  Junction  RR 7 

P.L.E.&W.  V.SysAVaM.  (*1 ,642m.) 
West  Virginia  &  Pittsburgh 176 


Eastern  Ohio. ._ 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

Cleve.  Terminal  &  Valley 92 

I  Cleve.  Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c ol95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...  58 
Ohio  &  Little  Kanawha  RR 74 


Total   of  all   (adding   Baltimore 
Belt  and  other  lines) 4, 462 

♦Includes  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company. 

Operates  Little  Kanawha  RR..  50  miles,  from  May  1  1908.      V.  86.  p. 981. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896,  but  on  July  1  1899 
the  road  proper  was  returned  to  the  company,  the  reorganization  plan  (In  V. 
66,  p.  1235)  having  been  consummated  without  foreclosure,  and  the  road 
vastly  Improved  In  physical  condition.  The  B.  &  O.  Southwestern  was  re- 
organized per  plan  In  V,  67,  p.  688,  the  consol.  mtge.  of  1893  having  been 
foreclosed;  Cent.  Ohio.  &c,  plan,  V.  67,  p.  688,  1206,  1356.  In  May  1906 
the  holdings  of  Consolidation  Coal  stock  were  sold.     V.  82,  p.  1039. 

The  company  received  permission  to  take  up  the  $15,140,000  Chic.  Ter- 
minal Transfer  1st  4s,  which  were  redeemed  May  3  1907.  An  option  on 
$4,800,000  minority  pref.  stock  of  that  Co.  at  $25  a  share  expired  Dec.  31 
1907.      V.  86,  p.  52;  V.  84,  p.  867,  930,  1113;  V.  85,  p.  98,  1209. 

READING  CO.,  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pref.,  $28,530,000 
second  pref.  and  $27,905,000  com  ,  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  (Vanderbilt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76, 
p.  101;  V.  80,  p.  1856.  In  1903  a  one-sixth  Interest  In  $6,924,200  of  the 
$11,000,000  Hocking  Valley  Ry.  com.  stock  was  acquired.  V.  77,  p.  1225; 
V.  79,  p.  2746;   V.  83,  p.  37. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  interest  In  1900-01  and  on  Jan.  1  1908  owned  directly  $14,- 
273,600  pref.  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen- 
tral and  Phlla.  B  &  W.  (each  owning  one-half) — $2,000,000  pref.  and  $2,- 
097,100  com  stock,  and  through  Pennsvlvanla  Co.  $5.000,uou  oral,  and 
$13,451,200  com.  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276.  In 
Sept.  1906  the  Penn.  RR.  sold  about  $32,334,200  com.  and  $7,206,400  pref. 
B.  &  O.  stock  held  (approximately  half  Its  total  stock  holdings) ,  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83,  p.  562,  686, 
1036;  V.   84,  p.   50,  569. 

STOCK. — Authorized  issues:  Common,  $152,750,000,  see  "General  Fi- 
nances" below;  pref.  4%  non-cumulative,  $60,000,000;  outstanding,  see  ta- 
ble above  and  General  Finances."  Pref.  stock  dlvs.  are  limited  to  4%. 
(See  V.  71,  p.  1166,  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

DIVIDENDS.   1900.   1901.   1902.   1903.   1904.   1905.   1906.   1907.   1908. 

Common   (%) 2  4  4  4  4         4J4       5H66 

Preferred   (%)  ...     4444444  44 

BONDS. — (1)  Prior  Lien  3}4%,  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division ,  about  1 ,076  miles  of  first  1  rack 
and  1,325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  UDwards  of  $20,000,000,  or  here- 
attei        iul  orlzed,   $75,000,000.     See  application  to  list, 

V.  69,  d.  30;    V,  78,  11       1  86,  p    L528;   V.  86.  o.  :to. 

(2)  First  Mortgage  4%  Cold  llonds,  Due  July  1  1948  but  subject  to  call, 
In  whole  or  In  part,  after  July  1  1  923,  at  105;  a  lirst  lien  OH  the  Philadelphia, 
Chicago  and  Akron  division  3  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  KK.,  covering  about  581  miles  of  first  track  and  about  573  miles 

of  second    third  and  fourth  tracks    and  sidings;  also  on  the  15.  &  O.  Terminal 

firoperty  and  the  Baltimore  Belt  RR.     They  are  also  a  lien ,  subject  to  prior 
len  mtge  ,  upon  main  llne.&c.     See  app.  to  list,  V.  69,  p.  .10;  V.  79.  p   211. 
Total  authorized  (Incl.  $49  .975  .(ton  -  .organization)  ..$165,000,000 

or  which  reserved  to  retire  prior  lien  bonds  in  1925. 75,000,000 

Issued  and  issuable  for  betterment  01  extension  oi  the  prop- 
erties covered  by  mortgages  (1 )  and  (2) ,  or  for  extensions. 
additions  or  equipment;  at  nol  exceeding  $1,500,000  ,-, 
year  for  the  lirst  four  years  and  at  ecllng  (1 ,000,000 

ear  thereafter,  originally.. 27,000.000 

(3)  Southwestern  Division  1st  Mortaago  8H»-     Virtually  a  first 
lien    upon    the   properties   constituting    the    II.    fc    O.    South 

western  RK.  system .  or  the  securities  rept  I  he  same, 

Ing  about  980  miles  oi  Orel  track  and  about  401  miles 

of  second  track  and  sidings.       Ml  Issue  I.  . 

(4)  n.  &  (>.,  Pitts,  jet.  &  Mid.  Dlv.  3  l4s.    Expected  to  be  ultl- 

mat'  1   lien  upon  the  railroads  of  the  Ci  Qtral  Ohio  sys- 

1  and  Pitts.  Jet.  RR    Co.,  885  miles  in  all.     Total     

OI  which  to  tie  Issued  only  at  the  rate  of  not  exceeding  $1  ,000, 

000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  tor  the  enlarge- 
ment, betterment  or  extension  01  the  properties  covered    - 

or  which  in  partial  exchange  tor  old  bonds 

Sold  to  a  syndicate  for  cash  requirements 


45.000.000 


20.000.000 


5.000  000 
10,500,000 

.1.0110,000 


Of  this  Issue  $6,175,480  is  In  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  in  July  1907  are  In  table 
at  top  of  page.     The  underlying  stocks  still  out  $21,327,  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling,  Pittsburgh  &  Western,  &c, 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Fairport,  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds,  including 
$7,635,050  Pittsb.  June.  &  Middle  Div.  3^s,  were  held  In  trust  as  part  se- 
curity. Of  the  total  issue  of  bonds,  $32,785,000  are  reserved  to  retire  under- 
lying bonds  and  the  remaining  $10,868,000  are  Issuable  for  additions  and 
improvements;  $8,000,000  of  the  bonds  are  deposited  as  collateral  for  the 
$6,000,000  5%  notes  due  March  1  1909.  V.  86,  p.  479.  See  full  statement 
V.  74,  p.  266;  V.  79,  p.  2793;  V.  80,  p.  1423;  V.  86,  p.  479. 

(6)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day,  in  the  inverse 
order  of  their  numbers.     V.  72,  p.  282;  V.  73,  p.  337,  1158;  V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1907  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  including  Bait.  &  N.  Y.  Ry.  V.  83.  p.  1042. 

In  Nov.  1907  the  Bait.  &  Ohio  purchased  2,000  cars  from  the  Fairmont 
Coal  Co.,  assuming  part  of  $1,529,000  5%  car-trust  bonds,  due  $162,000 
yearly  to  Sept.  1918.     V.  85,  p.  1404. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  issued  guaran- 
teed, p.  &  I.,  by  endorsement.     V.  77,  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  in  V.  67,  p.  1310)  has 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated   to  payment  of  bond  interest.     V.  69,  p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70,  p.  632;  V.  76,  p.  47. 

FINANCES. — Stockholders  in  1901  subscribed  to  $22,537,200  common 
stock  at  par  (V.  73.  p.  1159;  V.  74,  p.  150,  2661  and  in  1902  to  $42,316,860, 
at  same  price,  with  $20,533,000  applicable  to  equipment,  $9,329,000  to 
double-tracking  between  Newcastle  and  Akron,  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stock,  bonds,  &c,  to  be 
placed  under  Pitts.  Lake  E.  &  W.  Va.  System  mtge.     V.  75,  p.  549,  980. 

Stockholders  In  April  1906  subscribed  for  $27,460,769  new  com.  stock  at 
par,  the  proceeds  to  be  used  for  construction.  Improvements  and  equipment 
and  the  redemption  of  $8,915,000  collateral  trust  notes  due  May  1  1906, 
raising  the  amount  outstanding  to  $152,174,800.  V.  82,  p.  867,  927; 
V.  83,  p.  491,  1042. 

In  Feb.  1908  $6,000,000  one-year  5%  notes  secured  by  $8,000,000  Pitts. 
L.  E.  &  W.  Va.  4s  were  sold,  and  in  March  1908  $3,000,000  to  acquire 
nearly  all  the  minority  stock  (about  25%)  of  the  Cleveland  Lorain  & 
Wheeling.  V.  86.  p.  479,  601.  In  June  1908  $7,610,000  bonds,  consisting 
of  lirst  4s,  and  prior  lien  and  Southwestern  division  SsAs,  were  sold.  V.  86, 
p.  1528;    V.  87,  p.  36. 

Earnings  of  July  1907,  based  on  4,006  miles,  entire  system,  except 
Valley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllle,  Ohio  <Sc  Little 
Kanawha,  Cleveland  Terminal  &  Valley,  Cleveland    Lorain  &  Wheelng. 

EARNINGS— 11  mos.  11907-08. .Gross,  $68,172,530;  net,  $17,908,516 
July  1  to  May  31.         J 1906-07.. Gross,     75,047,837;  net,       24,915.586 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85. 
p.  999,  1108.  (See  also  editorial,  p.  976.)  Average  rate  per  ton  per  mile, 
5.70  mills  In  1906-07  against  5.60  mills  In  1905-06;  average  revenue  train 
load,  t.t.l  tons,  against  120  In  1905-06.  In  1907-08  earnings  lclt  deficit 
Of  about  SI  300,000  below  full  dividend  (6%)  on  common,  which  was  paid 
out  of  profit  and  loss,  leaving  about  $18,000,000  to  credit  of  latter.  V.  87, 
p.  96. 

1905-06  1904  05. 

4,030  4,026 

$60,002,204    $50,607,087 

13,701,698      13.817.141 

3.688,153        3.265.769 


Year  ending  June  30—      1906-07. 

Miles.. 4.006 

Freight.. $64,625,946 

Passengers —    14,147,117 

Mall,  express,  &c 3,470.859 


1903-04. 

3,987 

$48,617,104 

13.146,449 

3.307.528 


Total  gross  earnings.  .$82, 243. 922   $77,392,056   $67,680,097   $65,071,081 
Operating   expenses 54,880.091      49,515.221      44.710,603     43,628.864 


.$27,363,831    $27,876,835    $22,979,394    $21,442,217 
.      3,785.965        3.271,840        2,535.409        2,276,160 


Net  earnings 

Other  Income  (net).. 

Total  net  Income $31,149,796   $31,148  675  $25,514,803 

Interest  and  rentals $10,828,699    $10  558.036  $9,978,143 

Taxes            1,759.795         1.448.364  1.376.885 

Misc.  Impts     &c. 1.115,672         1,077,975  485,778 

\ddtlons    &  lmprov'ts..      3,000 .000        3,000.000  2,500,000 

Dlvs.  on  pref.  stock  (4  ",',)      2. .100.000         2.400,000  2,400,000 


$23,718,377 
$9,627,851 

1  ,30  5.510 
427.656 

2 .000 .000 

2  100,000 


Dlvs.  on  com.  StOCk.  (6)9,130.190  (5^)6,851.474  (4^)5.592.042(4)4.070,482 

Balance,  surplus *$2. 915,440   *$5,812,830   *$3, 181.954   *$2.986.878 

♦  Surplus   differs  from  that  shown  In  pamphlet  report,  owing  to  method 
or  charging  common  stock  dividend.  1  ur   form   being  used  for  simplicity. 
Bxecutlve  Committee— Oscar  G.  Murray.  Chairman:  G.  F.  Randolph. 

J  R  Foard,  N.  It.  Beam  and  Samuel  Kea;  l'res.,  Oscar  G.  Murray;  1st  Vlce- 
Pres      Geo.  P.  Randolph;  Sec.  0.  W.  Woolford;  Treat*..  J.  V.  McNcal. 

Directors— R.  Brent  Keyset,  John  P.  Green.  .Samuel  Rea,  Joseph  It. 
Foard  Geo.  P.  Randolph.  James  Speycr,  Edward  H.  Harrlman.  Norman  H. 
Ream    Charles  Steele,  .lames  Stlllman.  Edward  R.  Bacon.  Joseph  Wood. 

New   Vork  offlci  .  2  Wall  .st.      (V.  86.  p.  1528;    V.  87.  p.  30,  96. 1 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Bangor  &  Aroostook  (Concluded)  — 

Car  trusts  Ser  B  $40,000  due  A  &  O  yearly G 

Car  trusts  Sec  C  g  guar  $45,000  due  s-a PeP.c" 

Car  trusts  Ser  D  g  guar  $45,000  due  s-a Pe.Pc" 

Bangor  &  Portland — First  mortgage  gold 

Beaver  &  Ell  wood— First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)-- K.c&r 

Second  M  for  $1 ,000,000  g  guar  p  &  1  (end)-Un.  c&r 

Clearfield  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  g---C 

Beech  Creek  Exten— Is  M  $4,500,000  g  guar  p  &  1  G.C 

Beech  Creek  consol  mtge  $20,000,000  gold- .  Q.c*  &r 

Bellingham  Bay  &  Brit  Col— 1st  M  $1,000,000  gold  s  f 

Belt  Line  Ry  of  Montgomery— 1st  M  lawful  money- -c 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock  cumulative 

First  mortgage  for  $1,000,000  currency 

Belt  Ry  of  Chattanooga— First  mtge  gold-.  .MeBa.c* 

Belvidere  Delaware— Stock  $4,000,000) ----- 

Consolidate  guaranteed  by  United  Co's  sinking  fd-.r 
mortgage     ^guaranteed  by  United  Co's  sinking  fd-.r 
of  1875       |  issue  $600,000  reduced  by  sinking  fd-.r 
$4,000,000j  guaranteed  by  United  Co's  sinking  fd.c 

Berkshire — Stock  6  %  rental 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  equipment  trust 

Bessemer  equipment  trust,  due  $110,000  yearly.. . 
Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar- 

Bloomsburg  &  Sullivan  RR— First  M  §400,000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton— First  M  $675,000'gold  call  HO-.c* 
Boonville  St  L  &  South  Ry—  1st  M  gold  $1,000,000  _c* 
Boston  &  Albany— Stock  ($30,000,000  authorized)  ..- 

Bonds  (not  mortgage)  guaranteed  prln  &  lnt c 

Bonds  (not  mortgage)  $5,000,000- 

Bonds  $2,500,000  currency 

Bonds  (not  mortfra<re)  S7. OOP. OOP  gold,  guar  n  &  i 


Miles 

Date 

of 

of 

Road 

Bonds 

'96-'00 

1906 

1907 

'80-'86 

3 

1899 

165 



165 

1886 

165 

1892 

1891 

59 

1901 

1905 

All 

1901 

1 

1890 

... 

1881 

25 

1895 

"81 

1885 

81 

1887 

81 

1893 

81 

1903 

--- 

1907 

30 

1898 

30 

1898 

56 

1903 

44 

1881 

392 

1902 

1893 

1901 

. 

1908 

Size,  or 

Par 

Value 


$1,000 

1,000 

1 ,000 

100   &c 


50 

1,000 
1,000 

loo  &c 

,000   &c 

,000   &c 

1,000 

1,000 

50 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

100    &c 

100   &c 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$200 

720 

765 

320 

150 

6,000 

5,000 

1,000 

732 

3,500 

3,964 

659 

200 

1,000 

500 

1,000 

275 

1,253 

500 

749 

500 

1,000 

1,078 

1,220 

150 

1,060 

1.100 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 


1,500,000 

364,100 

199,600 

552,000 

400,000 

25.000,000 

3,858,000 

3,627,000 

1,000,000 

7.<i()0.0'lf 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Payable 


See 


Ki 


g 

g 

g 

3^  g 

4  g 

5  g 
6 

text 
6 
6 
5 

In  '08 
4 
4 
4 

ZK  g 
6 
5 
5 
5 
5 


A 

J 
A 

|J 
J 

I 

J 
J 

J 
A 
A 
J 
J 
•I 


S 


4 
5 
5 

6  g 

6  g 

See  text 

3H 

4 

4  g 


&  O 

&  D 

&  O 

&  J 

&  D 
>— J 

&  J 


& 
& 


Where  Payable,  and  by 
Whom 


&  O 
&  O 
&  D 
&  J 
&  J 
Q— J 

M     &     N 

J  &  J 
Yearly 

M    &     S 

F     & 

J      & 

J      & 

Q— J 

M    & 

M    & 

A     &     O 

M     &     S 


A 
J 
J 

15 
S 
S 


M  &  S 

J  &  J 

J  &  J 

A  &  O 

F  &  A 

Q— M 

A  &  O 

A  &  O 

J  &  J 

r  *,  n 


Guar  Trust  Co, New  York 
Brown  Bros,  N  Y  &  Bost 

do  do 

90   West   St,    New   York 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Knickerbocker  Trust, NY 
Grand  Cent  Station,  N  Y 

do  do 

U  S  M  &  TrCo,  NY;  &SF 
Metropolitan  Tr  Co,  N  Y 
Co's  office,   Indianapolis 

do  do 

W  H  Newbolds,  Phlladel 
Mercantile  Tr  &  Dep.Balt 
Broad  St   Station,   Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 
Stock  bridge.  Mass 
Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 

do  do 

EquiflTrCo,  New  York 
F  I  T  &  S  D  Co,  Phlla 
Reg  Bloomsburg,  wh  earn 
U  S  M  &  Tr,  N  Y;  &  S  F 
Amer  Exch  Bank,  N  Y 
Office,  Term  Stat'n,  Bost 

do  do 

Office,  Term  Stat'n,  Bost 

do  do 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend 


To  July     11910 
To  June    1  1916 
To  Apr     1  1917 
1930-1936 
July  1  1919 
July  1  1908   1% 
July  1  1936 
July  1  1936 
Jan    1 1940 
Apr  1  1951 
Apr   1  1955 
~SC   1  1932 
__-n   1  1910 
July  1  1908  6% 
July  1  1908  1H 
Apr   30 1911 
July  1  1945 
Feb  24 '08  10% 
Sept  1  1925 
Feb   1  1927 
Jan    1  1933 
Jan    1  1943 
Julyl908   W% 
Men  1  1922 
Mch  1 1913 
Apr   1 1925 
Mch  17  1926 


1  1957 

1  1928 

1  1928 

1  1923 

1  1911 
Jure30'08  2H% 
Apr  1 1952 
Oct  1  1913 
Jan  1  1951 
>iav  1  1938 


Mch 
Jan 
Jan 
Apr 

Aug 


BANGOR  &  AROOSTOOK  RR.— (See  Map.)—  Oldtown,  Me.,  northerly 
to  Van  Buren.  with  branches;  total,  474.7  miles,  viz. 

Lines  owned —  Miles.)     Lines  Leased —  Miles. 

Oldtown  to  Van  Buren __221.7|Northern    Maine    Seaport,    La 

Ashland  Jet.  to  Fort  Kent 94.91      Grange  to  Searsport-- 54.1 

Mllo  Jet.  to  Greenville- --   48.8]  „„.„„„  T77~^ 

Branches  -    55.21      Total  June  30   1907 474.7 

In  Dec  1906  a  branch  from  Seboels  Lake  to  the  junction  of  the  St.  Francis 
and  St.  John  rivers,  145  miles,  was  proposed.  V.  84,  p.  50,  157.  Branch 
from  Mlll'nocket  to  East  Milllnocket,  8  miles,  was  opened  Jan.  1907.  A 
low-grade  cut-off  from  a  point  4  miles  south  of  West  Seboels  to  La  Grange, 
28  miles,  was  completed  Jan.  1908.  V.  84,  p.  692.  In  Sept.  1907  the 
Northern  Ry.  of  Maine  was  Incorporated  with  $510,000  stock  to  build  about 
61  miles,  connecting  the  three  northern  termini,  Van  Buren,  Fort  Kent  and 
St.  Francis.      Grading  is  to  begin  In  1908.      V.  85,  p.  920. 

JORGANIZATION. — Organized  Feb  13"1891.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  in 
Nov  1905  opened  extension  from  La  Grange.  Me.,  to  Searsport,  on  Penob- 
scot Bay,  54  miles.     V.  81,  p.  1549;  V.  84,  p.  693. 

STOCK. — $2,510,000,  being  Increased  from  $1,550,000  in  June  1907  to 
acquire  stocks  of  Northern  Maine  Seaport  and  Schoodic  Steam  RRs.,  pay 
for  Medford  Extension  and  permanent  Improvements  and  floating  debt; 
25.0(1(1  shares  full  paid  and  100  shares  5%  paid.      V.  84,  p    1549. 

DIVIDENDS. — 1H%  semi-annually,  Jan.  1904  to  Jan.  1905,  both  In- 
clusive; July,  2%;  1906.  4%;  1907,  4%  (J&J);  1908,  Jan.,  2. 

BONDS. — As  to  gold  5s  on  Plscat.  Division,  see  V.  67,  p.  1159;  V.  68,  p. 
84  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952.  Of  the  consol. 
refunding  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  including  those  of  controlled  roads,  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including  equip- 
ment. V.  73,  p.  286,  896;  V.  74,  p.  93.  The  Northern  Maine  Seaport  bonds, 
of  which  $4,259,000  Issued  ($5,000,000  authorized)  are  guaranteed,  V.  81, 
p    265- V.  82,  p.  392;  V.  84,  p    391 ,  692;  form  of  guaranty .  V.  81 ,  p.  727. 

In  March  1907  the  $1,000,000  Medford  Extension  first  5s  were  sold  to  pay 
for  28-mile  cut-off  completed  Jan.  1908.      V.  84,  p.  692. 

LATEST  EARNINGS. — 11907-08 Gross,    $2,657,059;   net,  $925,410 

11  mos      July   1  to  May  31.J1906-07 Gross,     2,957,052;    net,     990,703 

.Surplus  over  charges.  $74,141,  against  surplus  $263,799  In  1906-07. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85, 
D  1206.  showing,  gross,  $3,221,696;  net,  $1  088,401;  charges,  $794,301; 
other  Income,  $2,191;  betterments,  $99,626-  dividends  (4%) .  $71,840;  bal., 
sur  ,  $124,825.  In  1905-06,  gross,  $2,496547;  net.  $951,877.— (V.  85, 
p.   158,  653.  920.  1206.)  J     U^i     ^     t       7" 

BANQOR  &  PORTLAND  RY.— (See  Map  Del.  Lack.  &  West. )—  Portland 
to  Bath.  Pa.,  29  miles;  Nazareth  Jet  to  Martin's  Creek,  5  m.;  other  branches 
5  m  •  total,  39  m  Stock.  $510,000,  all  acquired  In  1900  by  Del.  Lack.  & 
West.  RR.  Dividend,  1900,6%;  1901,5%;  1902,4%;  1903,7%;  1904,8%; 
1905  15";, ;  1906  and  11)117.20%.  For  cal.  year  1907,  gross,  $351 ,467;  net, 
$193 .191:  charges,  $29,900;  dlv.  (20%),  $102,000;  bal.,  sur.,  *61,291_.^_ 

BATH  &  HAMMONDSPORT  RR  — Bath.  N.  Y.,  to  Hammondsport.  N. 
Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1903.  In  1904  foreclosure 
under  $100,000  first  mtge.  was  pending;  second  mtge..  $200,000.  Stock, 
$100  oon.  Year  ending  June  30  1907.  gross.  $42,045:  net.  lncl.  other  in- 
come. $111,706;  Int.  and  I  axes,  $16,851;  bal.,  sur.,  $2,855.  —  (V.  79,  p.  1954.) 

BEAVER  &  ELVVOOD  RR.— Ellwood  Jet.  to  Hazen  Coal  Mine,  Pa.,  3  m. 
Leased  to  Pitts.  &  L  Erie  RR.  for  20  years  from  May  1  1899;  rental  being 
40%  Of  gross  earns:  rental  In  1907,  $17,033;  adra'n  expenses,  $576;  Int.  on 
bonds,  $0. ooo:  dividends  (6%),  $9,000;  bal.,  sur.,  $1,457.  Stock,  $150,- 
000;   par,  $100. 

BEECH  CREEK  RR.— (See  Maps  N  Y.  Central  &  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Wahaffey,  112  m.;  branches  to  Phlllpsburg, 
to  mines,  &c.  53  miles;  total,  165  miles. 

LEASE,  &c — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p.  570.  The  bonds  are 
indorsed  with  New  York  Central's  guaranty  of  principal  and  Interest. 
See   V.    52.   p.    570.— (V.   75.   1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  V.C-nt.  &.  Hud.Rlv.) 
— Clearfield,  Pa.,  to  Seating,  52.1  miles:  Rosslter  to  Rossltcr  Jet.,  3.2  m.; 
McElliattan  to  Browns,  1.2  m.  Curwensvllle  to  Bower,  15.8  m.;  Maha't.-y 
to  Arcadia,  13.1  m.;  Harmon  to  Boardman.  13  m.;  branch  to  Irvoua,  16.8 
m  •  .'1  other  branches,  ll  6  m  ;  total,  126.2  miles.  A  low  grade  coal  line 
leased  to  If,  Y.  Cent.  tc  Hud.  Ulv.  RR.  (which  owns  entire  $5, 179,000  stock) 
for  999  years  from  June  1  1905  bonds  being  guaranteed,  prln.  &  Int.  Of  thi- 
ols, part  Is  reserved  to  retire,  dollar  for  dollar,  old  bonds,  V.  80,  p. 
1174,  1479;   V.  81,  p.  30;  form  of  guarani    ,  V.  82,  p.  1267.      (V.  82,  p. 1267) 

BELLINGHAM  BAY  &  BRITISH  COLUMBIA  RR.— BelUngham  to  Gla- 
cier, Wash.,  44.16  m.;  branch  from  Hampton  to  l.vnden,  5  31  m.!  spins, 
10.16  m.;  yard  track  and  lldlngS,  7.56  m.;  total,  07.1!)  m.  Stock,  $1,000,- 
000  all  owned  bv  New  York  and  San  PranclSCO  parties.  Loans  and  bills 
payable  Jnnc  30  1907  $228,000.  Year  ending  .Inne  30  1907.  gross,  $260.- 
9X8;  net,  $97,887;  other  Income.  $2.1  IK;  Int.  and  taxes,  $53,288;  bal.,  sur., 
$46,717.      Pres..  II.   II.  Taylor.— (V.  81,  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery.  Ala.,  about  one  mile  of  track  on  Tallapoosa, Bell,  I'erry  and 
Columbus  streets.  Atlantic  Coast  Line  RR.pays  an  annual  rental  of  $15.- 
581  Atlantic  Coast  Line  RR.  owns  about  92%  of  the  $200,000  stock;  par, 
$100  Year  ending  June  30  1907.  gross.  $20,596;  net,  $10,132;  bond 
Inteiest,  $12,000;  taxes.  $1,813;   bal.,  sur.,  $2,319 

BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 
miles  of  belt  road    Ac.     Leased  for  999  years  to  Ind.  Union — which  see. 


DIV'ND—1  Preferred  in  I  Com     '97     '98  to '02     '03   '04   '05   '06   '07      1908 
Since  1894-.]full  to  date|stk%  0       5  yearly      6H    7      8      8    11        12 
in   I1JO8  on  common.    Ian.   and  July,   6%    (including  3%   extra.) 
Pres..  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  77,  p.  2389;  V.  81,  p.  1099.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)— Owns  25  miles  of 
belt  railroad  in  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
inc.  4s.  due  1945,  redeemable  at  par;  coup,  paid  Jan.  '01  to  July  '07  lncl. 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemington  RR.  &c,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.     Net  earnings  paid  as  rental 

Dividends. — 1897  to  1906,  5%  yrly;  1907,  Mch.,  10%;   1908,    Feb.,        us- 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge.  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Co.     Guaranty,  V.  76.  p.  918. 

EARNINGS. — In  1907,  gross.  $1,759,596;  net,  $364,060;  other  Income, 
$51,811;  interest,  taxes,  &c,  sinking  fund  and  other  charges,  $255,046; 
dividends  (10%),  $125,300;  surplus,  $35,525. —  (V.  84.  p.  748.) 

BENNINGTON  &  RUTLAND  RY  —  See  Rutland  RR.— (V.  70.  p.  685.) 
BERKSHIRE  RR. — State  Line,  Conn  ,  to  Mass — N.  Y.  State  Line 
23  miles;  Vandeusenvllle,  Mass..  to  Plttsfleld,  22  miles;  total,  45  miles.  A 
consolidation  In  1905  with  Stockbrldge  &  Plttsfleld  and  West  Stockbrldge 
RR.  V.  80,  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  & 
H.  RR.  for  expenses,  taxes  and  6%  on  stock,  paid  Q  J  15  at  Housatonlc 
National  Bank,  Stockbrldge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock    $1,078  700. — (V    80    p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR  — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
&c,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles;  total,  218  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremls  Station,  Pa.,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds,  V.  77.  p.  1228;  V.  76.  p.  1358; 
V.   82,  p.   160.— (V.   82.  p.   160.) 

BIRMINGHAM  &  ATLANTIC  RR —Talladega  to  Coal  City.  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-year  first  6s,  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N,  In  default.  Year  ending  June  30  1907,  gross, 
$41,501;  def.  under  oper.,  $1,726;  bond  Interest,  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas.,  John  Carlsen,  25  Broad  St.,  New  York, 

BIRMINGHAM  TERMINAL  CO —Has  under  construction  passenger 
terminals  at  Birmingham,  Ala.  Stock  all  owned  by  the  Illinois  Central 
Southern  Ry.,  Seaboard  Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Fran- 
cisco and  Alabama  Great  Southern,  which  jointly  guarantee  the  bonds. 
Of  the  bonds  ($3,000,000  authorized)  $1,500,000  are  reserved  for  additional 
properties.      V.  83,  p.  1227;  V.  85,  p.  404.— (V.  85,  p.  404.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City. 
Pa.,  30  miles.  Stock  is  $600,000;  par,  $50.  V.  66,  p.  80,952.  7ear 
ending  June  30  1907,  gross.  $117,278;  net,  $62,311;  other  income.  $2,181; 
Interest,  taxes, &c.  $50,859;  balance,  surplus,  $13,633. — (V.  66, p.  80.  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Denver  &  Rio 
Grande  on  June  30  1907  owned  $1,504,500  of  securities  of  company  and 
affiliated  companies. 

Stock,  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52.769  acres  of  pine  lands,  water-works,  &c. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.76,  p.  1191.  Earnings 
for  year  ending  July  31  1904:  Railroad,  gross,  $145  126;  lumber,  gross, 
$228,088;  total,  $373,214;  total  net.  $146,310.— (V.  81,  p.  667.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY— Boonville  to  Versailles, 
Mo.,  44  miles  Leased  to  Mo.  Pac.  till  July  1  1910  at  annual  rental  of 
$25,000.  taxes,  expenses,  &c.     Stock.  $250,000;  par  of  shares,  $125. 

BOSTON  &  ALBANY  RR  —Owns  from  Boston,  Mass.,  to  Albany,  N.  Y., 
200  miles;  numerous  brandies,  104  miles;  leased  lines,  88  miles  total  oper- 
ated, 392  miles.     A  consolidation  of  December  1867. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  Stock, payable 
Quarterly  (March  80,  &e  ),  organization  expenses,  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  &c.  The  it.  &  A  received  for  certain  property 
not  included  In  the  lease  $5,500,000  In  N.  Y.  Central  3H%  100  year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69,  p.  282;  V  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71.  p.  645, 
063  Bonds  of  1901.  $2,500,000,  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  Issued.      V.  71.  p.  1218;  V.  72.  p.  44;  V.  75,  p.  752. 

in  1908  $7.0110.000  25  pear  1  ■■,,  bonds  w-rc  sold,  guaranteed  prln.  and 

Int.    bv    New     Viirk    Central    A:    Hudson    Hlvcr    RR,       \o    mortgage   can    be 

placed  on  the  property  without   lolntlj   including  the  bonds  in  the  Men. 

V.  86,   11     1099,    I  188,    I  166,    1528. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8%  yearly  were  paid  for 

main'  years  prior  to  the  lease.     Since  1900  8»{%,  viz.:  2%  each  In  March 

and  September,  2  H %  In  June  and  2M%  In  December. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year —  Gross.  Net.  other  Inc.   Int.,dlvs.,&c.        Balance. 

1906  07 $12,097,301    $1,913,104   $392,141    $3,557,796   def.$l  .222.551 

1905-06 11,205,074      3,746.452      415.419      3.851.068         8Ur.  310.803 

—  (v'.  85,   p.   1646;    V.  86,  p,    mil,   1099,   1158,  1166.   1528.) 
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railroads 

Miles 

Date 

Size,  or 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 

pal,   When  Due 

For  explanation  of  column  headings.  &c,  see  notes 

of 

of 

Par 

Amount 

Rate 

When    ,    Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tab  cs 

Road 

Bonds 

Value 

Outstanding 

/o 

Payable 

Whom 

Dividend 

Boston  &  Lowell—  Stk    ($6,849,4001 

$100 

$6,599,400 

8 

J      &     J 

At  Office,  Boston 

July  2  1908   4% 

Bonds  20  years  not  mortgage 

See  description 

_  .  _ 

1889 

1,000 

350,000 

4 

A     &     O 

do                 do 

Apr   1  1909 

Bonds              do              do          

in    "Investors' 

1892 

1,000 

1,000,000 

4 

A     &     O 

do                 do 

Apr   1  1932 

Bonds              do              do          

Su  p  p  lenient" 

1893 

1,000 

1,000,000 

4 

F      &     A 

do                 do 

Feb    1  1913 

Bonds              do              do          

of  Apr.,   1&95, 

1895 

1.000 

500,000 

4 

M     &     S 

do                 do 

Men  1  1915 

Bonds              do              do          

p.  2. 

1896 

1,000 

750,000 

4 

J      &     J 

do                 do 

July  1  1916 

Bonds              do              do      c* 

Boston  &MaIne 

•97  '98 

1,000 

414,000 

4 

A     &     O 

do                 do 

Oct  1917  &  1918 

Bonds              do              do      c* 

gives    a    rental 

_  _ 

'99'01 

1.000 

939,000 

3'A 

J      &      J 

do                 do 

1919  &  1921 

Bonds              do              do          

guaranty  for  99 

1903 

1,000 

250,000 

SH 

M     &    N 

do                 do 

May  1  1923 

Bonds              do              do          

years. 

1905 

1,000 

500,000 

SH 

M     &      S 

do                 do 

Sept  1  1925 

Bonds              do              do        c 

1906 

1 ,000 

500,000 

4 

M     &    N 

do                 do 

Nov  1  1926 

Bonds              do              do          

1907 

1,000 

325,000 

4 

J      &     J 

do                 do 

July  1  1927 

Boston  &  .Maine — Stock,  common  and  scrip OB 

... 



100 

28,271,790 

7  In  1907 

Q— J 

At  Off.Causeway  St, 

Bos 

J'lyl  1908  1%% 

Preferred  stock  6%  non-cumulative OB 





100 

3.149.S00 

6 

M     &     S 

do                 do 

Mar  2  1908  3% 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call- 

... 

1887 

1,000 

1,919,000 

4 

F      &     A 

do                 do 

Feb   1  1937 

Bonds  (not  mortgage)  for  improvement  &  ref-.c&r 

1892 

1,000   &c 

2,500,000 

4 

F     &     A 

do                 do 

Aug  1  1942 

Bonds  (not  mortgage)  gold c&r 

1894 

1,000 

6,000,000 

4H  g 

J      &     J 

do                 do 

Jan    1  1944 

Bonds  exchanged  for  Fitchburg  stock  (V  70  p  175). 

. 

1900 

1,000 

5,454  000 

3g 

.1      &      J 

do                 do 

July  1  1950 

Bonds  (not  mortgage) ,  $1,000,000  - 

1901 

1.000 

1,000,000 

3H 

M     &    N 

do                 do 

Nov  1  1921 

Bonds   $2,000,000  (not  mortgage) 

.  .. 

1903 

1,000 

2,000,000 

3H 

J      &     J 

do                 do 

Jan    1  1923 

Bonds  (not  mortgage) ,  20-year .. 

1905 

1,000 

500,000 

3>3 

F     &     A 

do                 do 

Feb   2  1925 

Bonds  (not  mortgage) ,  currency--    c&r 

1906 

1,000   &c 

10,000,000 

4 

M     &      S 

do                 do 

Sept  1  1926 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed. . 

73 

1877 

500   &c 

1,000,000 

4H 

J      &     D 

do                 do 

June  1  1937 

Notes  $2 ,000 ,000 

1908 

2,000,000 

6 

Various 

do                 do 

Feb-Mch  '09 

Notes  $5,000,000  ($1 .000.000  due  Jan  6  1909) 

1907 

5,000,000 

6 

Q— J 

do                 do 

Oct  '08-Jan  '09 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

68 

100 

4,000,000 

10 

Q— J 

Boston  Term,  Room 

424 

July  1  1908   2H 

-  -  - 

*88-'93 

1,000 

2,170,000 

4 

J      &      J 

do                 do 

July  1  1918 

Boston  Revere  Beach  &  Lynn — Stock 





100 

850.000 

6  in  19(18 

J      &     J 

Office,  or  checks  m 

ailed 

July  1  1908  3% 

First  mortgage  $1,000,000  gold SB.c*&r 

9 

1897 

1,000   &c 

850,000 

4lA  g 

J      &      J 

State  St  Trust  Co,  Bosti 

July  15  1927 
Feb    1  1947 

Boston  Terminal  Co — First  mortgage  curr OB.c&r 

1897 

1,000   &c 

1  4,000.000 

3H 

Text 

State  National  Bk, 

Bost 

Brins^n  Ry  —  1st  M,  $2,250,000,  gold  red  110 c* 

1908 

100   &( 

See  text 

5  g 

M     &     N 

Savannah    (Ga.)    Ti 

C< 

May    1  1938 

Bruce  Mines  &  Al — 1st  M  $250,000  guar  p  &  i  red 

17 

1902 

500 

150,000 

5g 

J      &    D 

Knickerbocker  Tr  Co  N  "S 

June  1  1952 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 

BuffaloCr — Con  (now  lst)M  $1,000,000  g  Int  as  rent  c* 

6 

1891 

1,000 

1,000,000 

5  g 

J      &     J 

Farmers'  Loan  &  Tr, 

N  Y 

Jan    1  1941 

Buffalo  New  York  &  Erie — See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburgh — Common  stock.  .Tr 

100 

10,500,000 

See  text 

F     &     A 

36   Wall    St,    New    Yo 

Feb  15  1908  2^ 

Pref  stock  non-cum  common  6%  then  pro  rata.-Tr 

100 

6,000,000 

6  in  1907 

F     &     A 

do                 do 

Feb  15  1908  3% 

R  &  P  1st  M  gold  Rochester  to  Salamanca Un.c* 

109 

1881 

1.000 

1,300,000 

6g 

F     &    A 

do                 do 

Feb   1  1921 

BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell,  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others.  45  miles;  Middlesex  Central,  11  miles;  leases — Connecticut  &  Pas- 
sumpslc,  146  miles;  Nashua  &  Lowell,  15  miles;  Peterborough.  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
13  miles;  Wilton  RR.,  15  miles.    Leases  mostly  assumed  by  Boston&Maine. 

Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%   thereafter. 

In  Jan.  1908  sold  $900,000  one-vear  6%  notes,  maturing  Feb.  1  1909. 
V.  86.  p.  227.— (V.  85,  p.  39;  V.  86,  p.  227.) 

BOSTON  &  MAINE  RR. — ROAD. — The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy, 
N.  V.,  Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 


Lines  owned.  Miles. 

Boston,  Mass.,  to  Portland,  Me., 

via  Western  Division 115 

Boston  to  Portland,  Eastern  Div.  108 
Conway    June,    Me.,    to    North 

Conway,  N.  H 73 

Portsmouth  Electric  Ry. IS | Trackage  rights 

Portland,    Me.,    to     Rochester, 

N.  H 54 

North  Cambridge  Jet.  to  North- 
ampton. Mass 96 

Sundry  branches 148 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell a469 

Concord  &  Montreal a47S| 

ORGANIZATION 


Lines  leased — {Concluded).     Miles. 

Fitchburg a458 

Nashua  &  Lowell al5 

Worcester  Nashua  &  Rochester.   a94 

Connecticut  River  RR a8l 

Other    72 

9 


Total  operated  July  1  1907 2,288 

2d  track  (3d  &  4th  track,  10)  521 

Controls  Maine  Cent,  (which  see)  931 

St.  Johnsbury  &  Lake  Champ.  131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 2fi 

ETC. — An  agreement  with  New  York  New  Haven  & 


Hartford  regarding  division  of  territory  was  made  in  1893,  V.  56,  p.  464 

In  June  1907  the  New  York  New  Haven  &  Hartford  acquired  $10,994,800 
(about  38%)  of  the  stock,  which  was  exchanged,  share  for  share,  for  stock 
of  that  company,  but  sold  in  July  1908,  but  further  purchases  ceased  on 
passage  of  the  "anti-merger  law,"  which  prevented  consolidation  prior 
to  July  1  1908.  In  June  1908  the  Attorney-General  of  Massachusetts 
brought  suit  to  compel  the  New  Haven  road  to  sell  the  stock.  V.  84, 
p.  1365:  V.  85.  p.  39,  160,  863.  1209.  1517;  V.  86,  p.  1466;  V.  87.  p.  96. 

STOCK. — Stockholders  In  Aug.  1906  subscribed  for  $3,633,700  of  the 
stock  at  $165  per  share,  to  be  paid  in  full  not  later  than  Dec.  31  1907,  the 
proceeds  to  be  used  on  account  of  proposed  expenditures  aggregating 
$8,700,000,  Including  $5,000,000  for  equipment,  &c,  raising  amount  out- 
standing to  $28,271,790;  about  $2,800,000  remaining  available  for  sale. 
V.  81,  p.  899,  974,  1174:  V.  82,  p.  1378;  V.  83,  p.  154,  491;  V.  85,  p.  859. 

DIVS.J'87.  '88.  '89.  '90.  '91.  '92.  '93.  '94-98.  '99.  '00-07.  1908. 

Com.,%\10      9       9     9K     9       8       8     6y'rly634   7  y'rly   Incl.  July, 5  X 

BONDS. — As  to  debentures,  see  Issue  of  April  1895. 

In  March  1906  $10,000,000  20-year  4%  currency  bonds  dated  Sept.  1  1906 
were  sold  to  refund  and  pay  bonds  and  notes  maturing  Sept.  and  Oct.  1906 
and  for  other  necessary  purposes.  V.  81,  p.  974,  899,  1174;  V.  82,  p.  567; 
V.  83,  p.  36,  322;  V.  86,  p.  228.  Stockholders  voted  Oct.  6  1907  to  au- 
thorize not  to  exceed  $6,000,000  bonds  to  pay  floating  debt  and  for  improve- 
ments. V.  85,  n.  792,  860.  Notes  payable  March  31  1908,  $10,050,000.  In 
Jan.  1907  $3,000,000  one-year  notes  were  sold,  of  which  $1,000,000  each 
dated  Jan.  15,  Feb.  1  and  March  1  1907  and  In  Sept.  1907  $4,000,000  one- 
year  notes.  The  $3,000,(100  notes  maturing  Jan.,  Feb.  and  March  15  1908 
were  extended  one  ;.  c  ai  al  r.",-, .   V.  8  1 ,  p.  1 11 1  ;  V.  85,  p.  792;  V.  86   p. 51,  228. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln.  Also  interest  on  $274,000  Manchester  &  Lawrence  4s  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

EARNINGS.      For  the  9  months  ending  Dec.  31  (V.  85,  p.  1332,  13381 . 

9  Mot,  Gross.  Net.  Other  inc.       Charges:  Bal.,sur. 

1907  oh  $30,154,191      $7,290,209     $427,497     $7,279,696         $438,010 

1906-07  -    30,625,954        7,098,099        199,432        6,128.972       1,468,359 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  October. 
Annual  report  1906  07  In  V.  85,  p.  859,  showed  results  as  follows: 

Year  ending  June  30.  1907.  1906.  1905. 

Miles  operated  June  30 2,288  2,287  2,287 

Passenger   department $13,584,164   $13,291,584   $12,530,472 

Freight  department 25,367,938    23,847,550     21,808, 070 

Malls,  express,  &c 2,173,154        2,075,069        1,874,703 


Total  gross  tunings $41,125,256   $39,214,203   $36,213,245 


Net  earnings $10,156,859 

\"ei,  Including  other  Income $10,861,218 

Interest 1,445,512 

Rentals.. 5,112,890 

Taxes. 1,674.830 

Dividends 1,973,332 

Sinking   fund 28,785 


$9,800,834 
$10,482,919 
1,474,670 
5,074,554 
1,745.490 
1,834.646 
130,285 


$9,593,505 

$10,181,094 
1,486,169 
5.069,578 
1  ,005  490 
1,800.0  10 
130,285 


Balance,  surplus $132,615        $217,273         $76,926 

OFFICERS. — Pres  .    LuclUS    Tuttlej    4th    V.-P.    and    General    Auditor, 

w.  J.  Hobos;  Treas.,  Herbei  her.     office.  Boston. 

Directors — Lucius  Tuttle,  Richard  Olm  liter   Efunnewell,  Thomas 

P.  Beals,  S.  N     Vldrlch,  Most  on;  .i  iseph  ii .  u  bite,    Moses    u  llllams,  Brook 

line.  Ma        Hem     i      Dlmock    New  York;  Samuel  C.    Lawrence,   Medford; 

A.  W.  Sulloway,  Franklin,  N.  II.:  ivm.  Whiting,   Holyoke,  Mass.;  Alea 

andei   Cochrane,   Boston.     (V    ko.  p,   1223,    14! 

BOSTON  &.  PROVIDENCE  RR.— owns  Boston  Mass.,  to  Providence, 
it  I..  44  miles:  branches,  20  miles.  Leased  99  years,  April  l  1888,  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock  in  June  190y  a  law  was  signed 
permitting  consolidation  with  Old  Colons'  RR,  -(V.  84    p.  M87.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  i.ynn  to  Bast  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's fen  uinthrop  Division,  Bast  Boston  to  WInthrop,  5  miles. 


Of  the  4Hs  of  1897  balance  unissued  is  for  Improvements. 
V.  83.  p.  379.     Notes  payable  July  1  1907.  $290,000. 


V.  65    p.  68; 


DIV'DS.        "1    1888-91.     '92.  "93.  '94. 
Per  cent J   7  yearly     5  A  5       414 

Year  end.  June  SO —  Gross.  Net. 

1906-07 $819  073      $105,581 

1905-06 747,610  98,211 

— V.  69.  p.  953;   V.  81,  p.  1722;   V.  83, 


'95.    96.  '97  to '05.  '06.  '07.    1908. 
4        3        2  yearly       4        5  6 

Int.&taxes.    Dlvs.  paid.     Bal..sur. 
$61,802      (5%)$42,500         $1,278 
62,193         (4%)34,000  2,018 

p.  270,  379;  V.  84,  p.  1365.) 


BOSTON  TERMINAL  CO. — Owns  Southern  Union  Depot  in  Boston 
opened  in  1899.  V.  68,  p.  40:  V.  69,  p.  591.  Boston  &  Albany.  New  Eng- 
land, Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  Cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  in  monthly 
installments  sums  sufficient  to  pay  all  expenses,  charges.  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  in 
case  of  foreclosure.     Reg.  int.  payable  Q-F;  coupons  F&A. — (V.  69,  p.  591.) 

BRINSON  RY. — Projected  from  Savannah,  Ga.,  northwest  to  Athens 
180  miles,  of  which  25  miles  from  Savannah  to  beyond  Springfield  com- 
pleted in  March  1908.  Stock  authorized.  $1,000,000,  which  may  be  in- 
creased to  $5,000,000.  Stockholders  April  6  1908  authorized  an  issue  of 
$2,250,000  bonds  at  $10,000  per  mile  for  the  first  100  miles  and  $15,000 
per  mile  for  remainder  of  road.  V.  86,  p.  720,  1158.  President,  Geo.  M. 
Brinson.      Office.  Springfield,  Ga.  —  (V.  86,  p.  720,  1158.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val 
ley  and  the  Erie  RR..  which  together  own  entire  capital  stock  of  $250,000. 
Rental  is  Interest  on  bonds  and  7%  on  stock. — (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 


Operates  from  Buffalo  and  Roch..  N 

Lines  owned  in  fee —  Miles. 

Buffalo    Creek,    N.    Y.,    to    Mt. 

Jewett,  Pa 101 

Clarion  Jet.  to   Lindsey,  Pa 60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.  Y..  to  Lincoln  Park  10 

Indiana    Branch 63 1  Allegheny  &  Western — a 

Five  branches 20|      Punxsutawney  to  Butler 


Y.,  to  bituminous  coal  regions. 

Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.  7 
Penn.    RR.— Penn.    RR.   Jet.   to 

Shuman  Run  Y,  Pa. 19 

Other - - 6 

Leased — Stock  not  owned- 


Pa. 


21 


&c. 
Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR._ 
Mahoning  Valley  RR 


66 


26 
2 


Trackage- 
Erie — Mt.  Jewett  to  Clarion  Jet- 
Baltimore  &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..   33 

Total  July  1907  (a  See  separate  statement  for  this  company) 569 

ORGANIZATION,  ETC. — Successor  in  March  1887  to  the  Rochester  & 
Plttsbureh,  which  was  foreclosed  in  Oct.  1885,  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  in  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the 
general  mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  author- 
ized stock  in  $100  shares,  In  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  in  proportion  of  25%  among  the 
holders  of  Ry.  common  and  preferred  stocks.  V.  83,  p.  1468.  V.  85  p. 
414.  415;  report.  V.  85,  p.  .v.ik.  For  bonds  of  these  coal  companies  see 
Miscci.  Cos.  Clearfield  &  Mahoning  securities  are  guaranteed;  Mlegheny 
&  Western,  see  that  co.  In  Aug.  1901  allied  Interests  purchased  upwards 
of  25,000  acres  of  coal  lands  In  Indiana  Co.,  Pa.  V.  75,  p.  183,  347.  Lake 
Ontario  Car  Ferry,  V.  83.  p.  329. 

STOCK. — The  stockholders  voted  Nov.  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to  $12,000,000;  $1,500,000  was  subscribed  for  In  1905 
by  stockholders  at  par.     V.  79,  p.  685,  1905;  V.  80,  p.  116. 

DIVS.   (%) —   1'97.  '98.  '99.  '00.  '01.  '02.  '03.   '04  to  '00.      1907.      1008. 

Preferred 1   12        2        6        6        6        6       6  yearly.         6         Feb. .3 

Common --J 4         1      5'j     6  yearly.     Below    Below 

In  1007.  on  com..  Feb.,  3%;  Aug..  2  ',."„:  1908,  Feb.,  2  M% 

The  Mahoning  Investment  Co.  in  Aug.  1007  and  March  1908 also  paid  2% 
dividend  on  its  stock,  thus  offsetting  the  reduction.  Compare  "Organiza- 
tion" above.     V.  85.  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,   &c. 
The  $2,000,000  debentures  of  1897  In  the  treasury  are  convertible  Into  com 
mon  stock  al  par  and  subject  to  call  at  102  H;  they  are  to  be  secured  by  any 
subsequent  mtge.  unless  made  for  refunding  existing  prior  liens  or  for    ex- 
tensions exclusively.     See  V.  64.  p.  700;  V.  73,  p.  1009,  1111. 

Stockholders  voted  April  25  1907  to  authorize  a  mtge.  to  secure  an  Issue 
of  $35,000  00(1  50  year  consols  to  bear  not  over  41.";,  Interest,  of  which 
$3,000,000  Issuable  at  once.  $  1  8  ,1  45 .000  to  retire  underlying  obligations  at 

or  before  maturity  and  the  remaining  $i3,855,ooo  to  be  reserved  tor  future 

requirements  after  July  1  1908  al  not  over  $1,500.000  yearly  in  1908  or 
subsequent  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders maj  authorize.  V.  84,  p,  867,  1306;  v.  85.  p.  39,  11  I;  v.  86,  i>. 
336, 

A  sinking  fund  of  5%  win  ret  Ire  series  A.  B  &  C  equipment  bonds  annually 

on   May  1  .  If  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 

cha  e  oi  additional  equipment.  V.  os.  p.  1181;  V.  71 .  p.  501;  V.  73.  p.  848, 
Series  i)  and  E  have  an  annual  sinking  fund  of  0%  for  purchase  of  bonds 

Sept.    I    and    May    1,   respectively,  at    105   and   Interest;   If  not    purchasable. 

bonds  may  be  drawn  by  lot;  Scries  B  may  also  be  called  as  an  entirety  at  105. 
Series  F  may  be  purchased  by  Blnklng  fund  at  not  over  par  or  drawn  by  lot 
■ii  par  and  may  also  be  drawn  at  102  and  Interest  on  any  interest  day.  v.84, 
p.   1365;  V.  85,  p.  283,  414,  863.     Real  estate  mtges.,  5&5H%.  $304,000. 

EARNINGS.  11  mos.,  1 9117  ok  Gross,  $7,816,950;  net,  $2,954,197 
I   to    Maj    31.        1  hoc,  07       Cross.     7.78  i.l  IK;    net,     3,047,828 

For  B  ending  March  :ti   1908,  net  over  taxes,  $1 .720.057.  agst.  $2.- 

204,128  in  1906-07;  oth.  Inc.,  $545,196;  charges,  $1,275,368;  dlv.  on  com, 
sioci;  in1,".,).  $393,750;  dlv,  on  pref.  stock  ii'.-"..i,  $270,006;  bal.,  sur., 
$326,250. 
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RAILROADS 

INTEREST  OR  DIVIDENDS 

— — 1 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,    When  Due 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate     j     When 

Where  Payable,  and  by 

on  first  page  of  tables 

Road 

Bonds 

Value 

Outstanding 

%         Payable 

Whom 

Dividend 

Buffalo  Rochester  &  Pittsburgh—  (Continued)  — 

R  &  P  consol  M  $20,000  per  m!!e  gold.. Un.c* 

B  R  &  P  first  gen  mtge  (510,000,000)  gold... Un.c* 

260 

1882 

$1,000 

$3,917,000 

6  g      J      &     D 

36    Wall    St,    New    York 

Dec   1  1922 

275 

1887 

1,000 

4,427,000 

5g     lM     &     S 

do                 do 

Sept  1  1937 

Lincoln  Park  &  Charlotte  1st  M  gold  guar.. Un.c* 

10 

1889 

1,000 

350.000 

5  g      J      &     J 

do                 do 

Jan    1  1939 

B  R  &  P  consol  mtge  $35,000,000  go!d..Ce.x.c*&r 

348 

1907 

1,000   &c 

2.650,000 

4>A  g  M    &    N 

New  York 

May  1  1957 

1906 

1,000  &c 

945,000 

4>4      F     &    A 

do                 do 

Aug  1 1909 

Equipment  bonds  $500,000  gold  s  f  Ser  A Q.r* 

. 

1899 

i.ooo 

500,000 

4M  giM    &    N 

do                 do 

May  1  1919 

do       do       B  &  C($995,000  Str  B) each  gold  s  f.O 

1900-1 

1,000 

1,995.000 

4y2  gM     &     N 

do                 do 

May  1  '20'21 

do       do       D  $2 .000 ,000  gold  red  105  sink  fund . . 

1902 

1,000 

1,529,000 

4V2  giM     &    N 

do                 do 

Nov   1  1919 

do       do       E  $2,000,000  gold  red  105  sink  fund.. 

1904 

1.000 

1.217  000 

4V2  g|M     &    N 

do                 do 

May  1  1922 

do       do       F  $3,000,000  gold  red  sinking  fund... 
Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 

... 

1907 

1,000 

2,765,000 

4y2  g  A     &     O 

do                 do 

Apr   1  1927 

50 

4,656,900 

4               July 

July  1  1908  4%. 

Preferred  stock  4%  non-cumulative  guaranteed  4% 

_ 

50 

4,000,000 

4          1     Q— M 

Checks  mailed            N    Y  June  1 

First  M  gold  sinking  fund  redeem  at  par Me.c*&r 

102 

1893 

500   &c 

127,000 

5g      jA     &     O 

Harvey  Fisk  &  Sons  N  Y 

Oct  1913 

First  refunding  mortgage  gold  (see  text)..Mp.c*&r 
Buffalo  &  Susq  Ry — First  M  $6,000,000  go  d_Us.c*&i 

265 

1901 

1,000   &c 

9,462,000 

4  g     lj      &      J 

Flsk    &   Robinson,   N    Y 

Apr   1 1951 

1903 

1,000   &c 

6.000,000 

4J^  g|M    &    N 

Fisk    &   Robinson,   N    Y 

Apr   1  1953 

Equipment  trust  bonds  part  due  seml-ann Usm.c 

do         do         Ser  B  (V  85  p  39)  $27,000  s-a._Usm 

-  -  - 

1906 

1,000 

655,000 

5          J      &      J 

N  W  Harris  &  Co.  N  Y 

Jan  '09  July  'ie> 

1907 

1,000 

486,000 

5          A     &     O 

N  W  Harris  &  Co,  N  Y 

Oct  '08-Apr  '17 

do         do         Ser  C  (V  85  p  283)  $45,000  s-a.PeP 

1907 

1,000 

855  ,000 

5           F     &     A 

Flsk    &   Robinson,   N    Y 

Aug  '08-Aug  'IV 

do         do         Ser  D  $15,000  semi-annually 

1907 

1,000 

285,000 

5         !F     &     A 

Penn   Co   for   Insur,    &e 

Aug  '08-Aug  *17 

Buffalo  Terminal  Association — See  Wabash  RR. 

Bullfro«=(iol  meld  KK.  -See  Tonooah  &  Tidewater  Rv 

Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 

ock  Is! 

and  & 

Pacific  R 

y  and  also 

Rock    Isl 

and  Co. 

Burlington  &  Missouri  Valley — See  Chicago  Burlingto 
Burr's  Ferry  Browndel  &  Chester — First  M  gold..xc* 
California  Pacific — See  Southern  Pacific  RR. 
Cal  W  RR  &  N — 1st  M  $700,000  gold  guar  s  f  (text)  _c* 

a  &  Q 

uincy. 

... 

1907 

1,000 

See  text 

6g 

A     &     O 

Commonwealth  Tr  Co  StL  A 

1905 

1,000 

360,000 

5g 

J      &     J 

First  Tr  &  Sav  Bk,  Chic 

July  1909-1926 

Cambria  &  Clearfield— 1st  M  ($2,000,000)  g QP.c* 

103 

1891 

1,000 

1,279,000 

5  g 

J      &     J 

Broad  St  Station.  Phila 

Jan    1  1941 

Bell's  Gap  consol  M  sink  tund  not  drawn GtiP.c* 

30 

1882 

500   &c 

145,000 

6 

A     &     O 

do                 do 

Apr   1 1913 

Clearfield  &  Jefferson  first  mortgage QuP.c* 

46 

1886 

500   &c 

1,000,000 

6 

J      &      J 

do                 do 

Jan    1  1927 

Pennsylvania  &  N  W  gen  M  $2.500,000 GuP  c* 

76 

1890 

1.000 

1,021,000 

5 

J      &      J 

do                 do 

Jan    1  1930 

Cambria  &  Clearfield  general  mortgage  gold . 

Camden  &  Burlington  County — Stock  6%  guaranteed 

First  M  g  gu  p  &  1  by  Un  N  J  RR  &  CanCo_.GP.c* 
Canada  Atlantic — 1st  M  g  Ottawa  to  Lacolle  &c.F  c* 

392 

1905 

1,000 

1,255,000 

4  g 

F     &     A 

do                 do 

Feb    1  1955 

30 

25 

381,925 

6 

J      &      J 

Broad   St  Station,   Phila 

July  1908      3% 

30 

1897 

1,000 

350,000 

4  g 

F     &     A 

do                  do 

Feb   1  1927 

138 

1889 

1,000 

2,908,240 

5  g 

J      &     J 

Bank  Mont.N  Y  &  Mont 

Jan    5 1909 

Consol  1st  mtge  $16,000,000  gold  guar  prin  &  lnt.- 



1905 

$  or  £ 

11,476,404 

4  g 

J      &     J 

do         do      &  Lund 

Jan    1  1955 

Ottawa  Arnprlor  &  Perry  Sound  first  mortgage 

261 

1.000,000 

5 



BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded)  . 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1906-07  was  given  at  length  In  V.  85.  p.  402.  In  1906-07  carried  6,184,159 
tons  of  bituminous  coal  (out  of  9,548,796  total  tons  of  freight  moved), 
against  5,204.437  in  1905-06. 

Year  end.  June  30 —  1907.  1906.  1905.  1904. 

Miles  June  30 569  568  53S  499 

Gross    earnings- $8,595,916      $7,797,248      $8,138,275      $7,496,521 

Net  earnings $3,149,921      $3,000,882      $2,848,733      $2,893,325 

Other   income- 70,664  32,204  22.805  33,437 

Total  receipts $3,220,585  $3,033,086  $2,871,538  $2,926,762 

Interest  on  bonds $836,113  $800,289  $793,174  $778,030 

Rentals 500,087  492,867  485,835  472,669 

Special  approprla'ns,  &c.         653,931  623,427  618,774  660,188 

Dividend  on  preferred.      (6)360,000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  common..      (6)630,000  (6)630,000  (6)540,000  (6)498.000 

Balance,  surplus" $240,454         $126,503  $73,755         $157,875 

*  In  addition  to  this  surplus  there  was  received  from  investments  and 

"credited  directly  to  profit  and  loss  account"  $120,000  In  1904-05,  $320,000 

In  1903-04  and  $600,000  In  1902-03. 

OFFICERS,     -Pres.,  A.   G.    Vai.es,  Rochester;  V.-P.,  Adrian  Iselin  Jr. 

and   W.   Emlln   Roosevelt,  .\.   V.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec, 

J.    H.    Hocart.   X.   Y. 

Directors — Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin  Jr.,  Wm.  E.  Iselin, 

A.    Lanfear  Norrie,  Walter   G.    Oakman,   C.   O'D.    Iselin,  J     H.    Hocart, 

W.    Emlen   Roosevelt,   Ernest   Tselin,   Oscar   Grisch,   John   L.    Riker  and 

Samuel  Woolverton.      New  York  office,  36  Wall  St. — -(V.  86,  p.  1158.) 

BUFFALO  &  SUSQUEHANNA  RY  —  (See  Map.)—  Owns  from  Wells- 
vllle, N.  Y.,  to  Buffalo,  86  miles  This  company  leases  B.  &  S.  RR.  for 
999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  dividends 
of  4%  yearly  on  the  capital  stock. 

Has  acquired  common  stock  of  B.  &  S.  RR.  Co.,  and  thus  controls  road 
extending  from  Wellsvllle,  N.  Y..  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
281  miles.  Total  mileage  owned  and  leased,  368.  At  Sagamore  are 
situated  the  principal  coal  mines  of  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Co.  The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922;  V.  79,  p.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S    RR 

The  Buffalo  &  Susquehanna  Iron  Co.  has  erected  two  blast  furnaces  on 
a  tract  of  land  adjoining  the  terminal  property  of  the  B.  &  S.  Ry.  on  Lake 
Erie  at  Buffalo.  This  company  acquires  its  entire  supply  of  coal  and  coke 
from  the  plants  of  the  Powhatan  Coal  &  Coke  Co.  See  V.  75.  p.  922;  V.  79, 
p.  2061.  2092  Connection  Is  made  at  Buffalo  with  the  Buff.  &  Susq.  SS. 
Co.,  owned  by  affiliated  Interests. 

STOCK  — Authorized,  $10,000,000;  issued,  $10,000,000-  par.  $100. 

BONDS. — The  first  50-yr.  gold  4^s  (authorized  issue  $6,000,000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the  86  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
United  States  Trust  Co.,  trustee,  of  all  the  common  stock  of  the  Buffalo  & 
Susquehanna  RR.  Co.,  amounting  to  $4,656,900.  V.  74.  p.  1040.  See 
V.  76,  p.  593;  V.  79,  p.  2695.  Of  the  equipment  trust  5%  bonds  of  1906. 
$44,000  mature  semi-annually  Jan.  1  1907-1912  and  $43,000  July  1  1912- 
1916.  Series  B  equipment  trust  bonds  are  due  $27,000  semi-annually  Oct.  1 
1907-April  1  1917.  The  $1,200,000  equip,  trust  5%  bonds  of  Aug.  1907 
are  due  $60,000  semi-annually,  beginning  Feb.  1  1908  Pres..  Charles  W. 
Goodyear.      V.  85,  p.  38.  283;  V.  85,  p.  1265;  V.  86,  p.  107. 

BUFFALO  &  SUSQUEHANNA  RR.— Owns  from  Sagamore,  Pa.,  to 
Wellsvllle.  N.  Y.,  with  several  branch  lines,  including  17  miles  trackage. 
Total  mileage,  280.70.  From  July  1  1907  the  company  Is  leased  to  the 
Buffalo  it,  Susquehanna  Railway  for  rental  of  Interest  on  bonds  and  divi- 
dends of  4%  on  capital  stock.      V.  85.  p.  1266. 

Stock. — Common  stock,  all  except  directors'  shares,  owned  by  B.  &  S. 
Ry  ,  $4,656,900;  par  of  shares  $50.  Pref..  $4,000,000  4%  non-cum.;  par, 
$50.      See  application  to  list,  V.  78.  p.  2389;  V.  82,  p.  568. 

Dividends,  on  cum..  i%  in  1895  and  5%  pearly  to  1907;  In  1007,  4% 
paid  Q-J.  Under  lease  to  B.  <Sc  S.  Ry,  dividends  arc  payable  annually 
July  1.     Onpref.,  1%  guar.  Men.  since  date  of  Issue,  beginning  Sept.  11102. 

Bonds. — The  5s  of  1913  have  been  reduced,  by  the  operation  of  the  sinking 
fund  and  by  refunding  Into  4s  of  1951 ,  to  $127,000.  They  are  subject  to  call 
at  par  for  sink.  fd.  In  order  of  numbers,  beginning  with  highest.  V.  65,  p. 234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $127,000  first  5s  above  mentioned,  and  are  furthei 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  tie  worth  $6,000,000;  outstanding,  $9,462,000. 

Further  amounts  may  be  Issued  at  not  over  $25,000  per  mile  for  the  con- 
struction or  acquisition  of  additional  road;  also  for  new  terminals.  Total 
authorized  Issue,  $15,000,000;  but  additional  amounts  at  $15,000  per  mile, 
may  be  Issued  for  double  tracking  mileage:  already  covered  by  the  mtge. 
Sinking  fund  of  3  cts  per  ton  of  coal  mined  by  coal  companies  mortgaged 
Is  Invested  In  the  bonds  If  purchasable  at  Qol  exceeding  110%;  otherwise  In 
securities  legal  for  savings  banks.  Bonds  so  purchased  arc  kept  alive  In 
Sinking  fund.      V.  73,  p.  619.  809;  V.  HI.  p.  748. 

Report. — For  year  ending  June  30  1907,  V    85,  p.  1266,  showed 
fiscal  Gross  Net  direr         Other  Total  Total  Balance 

Years         earnings.  taxes.)         income.        income.      deduct' ns.       for  divs. 

1906  (17. $1.853. 857       $539,198      $189.. '1113      $728,591       $41)0.235      $238,356 
1905  06.    1.522.740  535.213         187,612         672.826         426,320         246,506 

BUFFALO  &  SUSQUEHANNA  com.  tc  COKE  CO.— This  company, 
the  stock  and  1st  mtge,  bunds  of  which  are  owned  by  the  B,  &  S.  un. ,  owns 
coal  lands  at  DuBols,  TroutvlUe,  Onondaga  and  Sagamore,  Pa,  These 
lands  are  estimated  to  be  underlaid  with  about  1 01 .000.000  tons  of  coal. 
Twelve  mines  In  operation.  V.  77.  p  1301;  V.  79,  p.  2001-92;  V.  82,  p 
1322;  V.  85,  p.  1200.  The  2d  mtee  bunds,  $2,200,000  on  June  1  1908. 
were  outstanding  In  the  hands  of  the  public, 

POWHATAN  OOAI.  &  COKE  CO.— This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  I)    &  S.  nil.,  owns  coal  lands  at  Tyler  and  at 


Sykes,  underlaid  with  about  26.000,000  tons  of  coking  coal.  Both  Its- 
coking  plants,  with  capacity  of  800  tons  of  coke  daily,  are  operated.,  and  are 
shipping  to  Buffalo  for  the  use  of  the  Buff.  &  Susq.  Iron  Co. — V.  85,  p.  1266. 

BULLFROG=GOLDFIELD   RR.— See  Tonopah   &  Tidewater  Ry. 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURLINGTON  CEDAR  RAPIDS  &  NORTHERN  RY.— In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  &  Pac.  Ry.  Co.,  the  holders  of  the  outstanding 
unexchanged  stock  (about  $136,200 — total  Issue  $7,150,000)  being  guaran- 
teed 6%  divs.,  J-J.,  as  called  for  by  the  lease. —  (V.  82,  p.  1040.) 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Aldridge,  Tex.,  8  miles,  opened  about  March  1907;  extension  under  con- 
struction from  Aldridge  to  Browndel,  22  miles.  The  line  as  projected  will 
run  from  Chester,  In  Tyler  Co.,  Tex.,  east  to  Burr's  Ferry,  about  80  miles, 
and  Into  timber  forests  In  the  direction  of  Alexandria,  La.  Stock  author- 
ized, $1,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth  Trust 
Co  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas  RR. 
Commission  on  Nov.  18  1907  approved  the  Issue  of  $165,000  bonds  on 
11  miles  in  operation.  V  85.  p.  1401,  1648.  Pres.,  John  H.  Kirby,  Hous- 
ton. Tex  — (V.  85,  p.  1401,  1648.) 

CALGARY  &  EDMONTON  RY  — Owns  Calgary,  Canada,  to  Edmonton, 
Canada.  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1, 
000 .000  stock)  for  99  years  was  ratified  .under  which  the  6%  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest is  guaranteed  at  4%  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.  The  stockholders  voted  on  Sept.  20  1904  to  Issue  bonds  to 
build  the  Lacombe  and  Westasklwln  branches,  each  about  50  m.,  under 
construction;  $2,000,000  issued  acquired  by  Can.  Pac.  V.  79,  p.  1027, 
1265.  Proposed  bonds  on  bridges^over  Saskatchewan^River  not  exceeding 
$1,000,000.      See  V.   80,  p.   116. 

CALIFORNIA-WESTERN  RR=  &  NAVIGATION  CO  —Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  23 yi  m.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Wlllits,  9H  m.  Stock  authorized,  $1,000,000; 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acresof 
timber  land.  Bonds  are  guaranteed,  prin.  and  Int.,  by  Union  Lumber  Co., 
and  redeemable  at  105  at  end  of  any  year  in  reverse  of  numerical  order  The 
present  Issue  matures  $20,000  yearly,  and  remaining  $280,000  Is  to  fall  due 
in  equal  yearly  Installments.  Sinking  fund,  see  V.  81,  p.  1435.  Net  earn- 
ings applicable  to  Interest  for  6  months  ending  Dec.  31  1905,  $39,998. 
Pres.    Frank  Trumbull. — (V.  81,  p.  1495.) 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Belwood  to  Fordham,  65  m.;  Cresson  to  Ir- 
vona,  27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Gramplon,  50  m.;  Bradley 
Jet.  to  Cherry  Tree,  18  m.;  branches,  148  m.;  total,  393  m.  A  consolidation 
Aug.  1  1903.  V.  78,  p.  828.  Stock,  $4,833,850,  all  of  which  Is  owned  by 
Penn.  RR.  Co..  which  operates  road.  A  full  abstract  of  mtge.  securing  5s  of 
1891  was  in  V.  52,  p.  976.  Of  the  bonds,  $634,000  first  5s  and|$425,000  gen. 
4s  were  on  Jan.  1  1908  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31 
1907,  gross.  $3,303,570;  net,  $522,264;  other  income,  $12,590;  int.,  taxes, 
&c.,  $440,537;  bal.,  sur.,  $94,316.— (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla.  N.  J., 
to  Pemberton,  N.  J.,  22.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham.  X.  J., 
0.39  m.;  total,  29.86  m.  Operated  by  Penn.  RR..  which  guarantees  6% 
on  stock.  Stock  $381,925;  par,  $25.  In  1907,  gross,  $342,212;  oper.  def., 
$13,760;  loss  to  lessee  under  rental.  $51,175. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns"»Depot'Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa  to  Vermont  State  line,  400  m.;  trackage  to  Swanton,  Vt., 
&c.  10  miles;  lease  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  21  m.,  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake.  21  m.  (V.  82,  p.  451,  1101):  total.  468  m  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.     V.  81,  p.  1174 

The  vote  on  amalgamating  with  the  Grand  Trunk  has  been  Indefinitely- 
postponed.     V.  85,  p.  599.  863. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers,  Parry 
Sound  to  Duluth,  Milwaukee  and  Chicago.     V.  60,  p    954:  V    70.  p    279. 

The  50  yr.  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prin  and  Int.,  by  the  Grand  Trunk: 
$2,908,000  Is  reserved  to  retire  the  outstanding  bonds  and  the  remaining 
$2,000,000  for  future  requirements.  V.  79  p.  967,  1131,  1641,  2454; 
V.  80,  p.  1058.  1727.  2343. 

In  Oct.  1906  the  Central  Counties  Ry.  (leased  line)  proposed  to  apply  to 
the  Canadian  Parliament  for  authority  to  extend  the  road,  Issue  bonds 
therefor  and  lease,  sell  or  amalgamate  with  other  cos.  V.  79.  p.  2746;  V.  8S, 
p.  817.    As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82.  p.  451 .  1101. 

STOCK. — $6  199.100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT.— In  1906  07.  gross,  $1  067,753;  net,  $59,509;  lut  on  bonds, 
$604  467;  rentals  and  other  fixed  charges,  $25,000:  bal..  def..  $509.958. — 
(V.  85.  p.  599.  803  ) 

CANADA  MICHIGAN  &  CHICAGO.— Bunds  worthless  —(V.  S3    p  838.) 

CANADA  SOUTHERN  RY.— (.Sec  Maps  N-  Y.  Cent.  &  Hud.  Rip.  RR.)  — 
ROAD. --Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor   Ont.,  226  m.;  branches  to  Court  right   Ont. .  &e  .  231  m. ; 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com 
panics.   Trackage.  St.  Thomas  to  London,  Ont..  15  m.    Double  track. 152  m. 

Detroit  River   Tunnel,  under  Construction,  see  Michigan  Central  111! 

ORGANIZATION,  ETC.-  The  company  was  chartered  In  Canada  lib. 28 
1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  tO  Mich.  Cent, 
(or  iititt  years,  the  latter  guaranteeing  dividends  on  the  stuck  at  2  '  j  %  yearly 
to  1910,  thereafter  8%;  also  authorizing  a  mtge.  to  retire  existing  bonds 
and  pay  for  improvements.  V.  76.  p.  1191,  1247;  V.  77.  p.  950;  V.  84. 
p.  803.  The  $14,000.0110  1st  :>s  maturing  Jan.  1  1908  were  extended  5 
years  at  <',-',,  interest,  payable  In  gold  by  the  Mich.  Cent.  Hit.  V.  8.>.  p. 
1  un  1845.  Form,  V  88,  p,  inn.  (V,  82,  p,  .'.08.  1)27;  V.  84,  p.  803, 
\  .  85,  p    1401,  1645;  V.  86,  p.  mil  .1 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


RAILROADS 


For  explanation  of  column  headings,  etc.,  sec  notes 
on  first  page  of  tables. 


Canada  Atlantic — (Cont.) — Pemb  South    1st  11,   guar 

Central  Counties  fast  mortgage  interest  rental . . 

Canada  Michigan  &  Chicago — 1st  II  (see  V  63  p  838) 
Canada  Southern — Stock 

First  M  est  in  1908  (Can  money)      See  V  63  p  188. . 
Second  Al  for  S6,0i>0,000  (Can  money)        do       c&r 

Learn ineton  &  St  Clair  1st  M  g  gu  p  &  1  (end) c* 

Canadian  Northern  Ontario — Deb  stock  $20,000  per  m 
Canadian  Nor — L  Afan  Ry  &  Can  Co  S8.000  p  ml 

Canadian  North  Div  $8,000  per  mile iGuar. 

Manitoba  &  S  E  (assumed,  S8,ooo   per  mile  I 

Gi'bert  Plains  Branch  $8,000  per  mile \    by 

Ontario  Div  1st  Al  deb  £40,700  are  4J^s |  Alan. 

Manitoba  Branch  lines I  Govt. 

First  cons  deb  Al  (Alan  lines)  $10,000  p  m.c&rj 

M  mltoba  lines  second  mortgage 

Gunflint  Branch  bonds  $10,000  per  mile 

Erwood  extension  bonds 

.Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  debenture  stock  (V  81  p  1609) . 

First  Al  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
Qu'Ap  Long  Lake  &  Sask  deb  stk  £1,050,000  guar. 

First  land  grant  Al  redeem  110  (V  75  p  183,549) 

Imperial  Rolling  Stock  1st  Al  ser  A  part  due  yearly. 

ser  B  to  F  $210,000  due  y'rly 

ser  G  $45,000  due  yearly. .. 

ser  H  $60,000  due  yearly... 

ser  K  $100,000  due  yearly,. 

ser  L  $250,000  due  yearly.. 

part  due  yearly  (V  85  p  599) 

ser  N  &O$200 ,000  due  yly .c» 
Can  Nor  Quebec — Gt  Nor  cons  M  $7,962,000(text).Ce 

Perpetual  guaranteed  debenture  stock  (see  text) 

Canadian  Pacific — Stock  $150,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 

Canada  Central  RR  second  mortgage  (now  first) . . . 
Canadian  Pacific  first  mortgage  debentures  sterling  . 

1st  Alort  on  Algoma  Br  g c*&r 

("on sol   perpetual  debenture  stock 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

of 
Road 


38 


457 
404 
404 

16 
268 
125 
177 
108 

27 
287 


67 


249 


269 

3,221 

183 


Date 

of 
Bonds 

1906 


1878 
1883 
1895 
1906 
1896 
1899 
1899 
1900 
1901 


1904 
1903 


1903 
1906 

1902 
1903 
1904 
1904 
1905 
1906 
1906 
1907 
1905 


1880 
1885 
1888 
1889 


Size,  or 

Par 

Value 


1,000 

100 

1,000 

1,000  &<• 
1,000 


£100 
£100 

not 

£100 
£100 


£  or  $ 

1 ,660 


500 
£100 


£100 
$1,000 
$  or  £ 
$  or  £ 


500  &c 
500  &c 
500    &c 


100 

100 

£100 

£100  &c 

£100   &c 

£1    &c 


Amount 
Outstanding 


$150,000 

380.000 

Worthless 

15.000,000 

14,000.000 

6,000.000 

130,000 

1,101,370 

£50,000 

£212,300 

£152.100 

£1.700 

£1   180,600 

$101,000 

£1,804,700 

354.000 

669,000 

693,900 

349.000 

See  text 

£1,923,287 

756,681 

2,000,000 

820,148 

1,050,000 

315.000 

420,000 

800,000 

1,950,000 

500,000 

1,800,000 

See  text 

£1,000,000 

See  text 

43,936,666 

973,333 

34.998  633 

3,650,000 

See   text 


INTEREST  OR  DIVIDENDS 


Rate 
% 


S.e  text 

6g 
5 

4g 
334 
4 
4 
4 
4 
&4J4g 
4 
4 


4lA 

4H 

4 

4 

3 

4 

4  g 

5g 

5 

5 


4H  g 
4)4  g 
4K  g 
4)4  g 
4 
4 
See  text 
4 
6 

5g 
5  g 
4 


When 
Payable 


Al     & 


F  &  A 
J  &  J 
Al  &  S 
A     &     O 

M  &S31 


F     &      A 
F      &     A 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 


J  &  D  30 
Al  31-S30 
J  &  J 
F  &  A 
M  &  N 
F  &  A 
M    &     S 


A  &  O 
J  &  D 
M  &  N 
J  &  D 
A  &  O 
J  &  D  31 
A  &  O 
A  &  O 
Various 
J  &  J 
J  &  J 
J      &     J 


Where  Payable,  and  by 
Whom 


Grand  Central  StationNY 
Union  Tr  Co  New   York 

do  do 

Agts  Bk  of  Montreal  N  Y 


Bank  of  Com,  NY;  &  Lon 
London  and  Toronto 
London,  Toronto   &  N  Y 


London,  Eng 
do 


Nat  Tr  Co,  Tor  or  Lond 
C  Bk  of  Com  N  Y;  or  Tor 
do       or  London,  Eng 
do       Toronto  or  Lon 
do  do 

N  Y,  London  or  Toronto 
do  do 

do  do 

do  do 

New  York 


Lond  &  31  Pine  St  N  Y 

Company's  Offlce,   Lond 

Alontreal 

Baring  Bros  &  Co,  Lond 

Baring  Bros  &  Co, London 

Company's  office,  Lond. 


Bonds — Princi- 
pal;   When  Due 
Stocks — Last 
Dividend 


Sept  1  1956 


Aug  1  1908  \yK 
Jan    1  1913 
Alch  1  1913 
Oct    1  1945 
July  10  1936 
Aug  1  1926 
Feb    1 1929 
Feb   1  1929 
Nov  1  1930 
June  30  1930 
June  30  1930 
June  30  1930 
June  30  1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July  10  1953 
July  1  1936 
Feb   1  1919 
Nov  1  1908'12 
Aug  1  1909-'13 
Sept  1  1908    14 
1908-1914  i 
Oct    1  1908    15 
Junel  1909--16 
Nov  1  1908-  16 
June  1  1909-'17 
Oct    1  1934 
Perpetual 
Apr  1   1908  3)4 
Apr    1  1908  2% 
Nov  1 1910 
July  1  1915 
July  1  1937 
Irredeemable 


CANADIAN  NORTHERN  ONTARIO  RY.— Toronto,  Ont.,  Can.,  to  Sud- 
bury, 266  m.,  completed  July  1908.  Branch  pruposeu  to  rrencn  River,  on 
Lake  Huron,  connecting  by  steamship  with  Port  Arthur.  Under  con- 
struction from  Hawkesbury  to  Ottawa,  to  be  continued  to  French  River 
Junction  and  later  from  Ottawa  to  Toronto.  Name  changed  from  James 
Bay  Ry.  June  30  1906.  V.  83,  p.  154,  212;  V.  79,  p.  903,  2697.  Stock 
authorized,  $1,000,000.  Controlled  by  Canadian  Northern  Ry.  The  de- 
bentures are  secured  by  deed  of  trust  to  National  Trust  Co.  of  Toronto  and 
the  British  Empire  Trust  Co.  of  London,  and  guaranteed,  prln.  and  int.,  by 
the  Ontario  Govt.  V.  83.  p.  212,  968;  V.  84,  p.  930.  In  Feb.  1907  the 
Canadian  Govt,  was  asked  to  guarantee  the  bonds  at  $20,000  per  mile  of  a 
proposed  line  from  a  polut  9miles  above  Parry  Sound  to  North  Bay,  about 
75  m.      V.  84,  p.    449;  V.  83,  p.  1468. 

In  1908  the  Province  of  Ontario  agreed  to  guarantee  $2,500,000  40-year 
3)4%  bonds,  of  which  $i;ooo,0i)0  will  be  issued  to  construct  50  miles  at 
$20,000  per  mile,  including  a  proposed  line  to  the  Aloose  Alountain  iron 
deposits  and  the  Garson  mines  and  the  remaining  $1,500,000  on  account  of 
terminals  in  Toronto. — (V.  87,  p.  96.) 

CANADIAN  NORTHERN  QUEBEC  RY.— Owns  main  line  between  Rivl- 
ere-a-Pierre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to  Hawkesbury  on 
the  Canada- Atlantic  Ry.,169  m.;  branches,  59  m.;  Joliette  to  Alontreal,  37 
m.;  total,  265  m.  Extension  from  Garneau  Jet.  to  Quebec,  90  m.,  to  be 
completed  in  1908.  Owns  elevator,  car  shops  at  Quebec,  &c.  V.  71,  p. 
1220.      Stock,  com.,   $4,550,000;  pref.,   $3,450,000. 

Amalgamation  July  1906  of  Great  Northern  Ry.  with  Chateaugay  & 
Northern  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Ry  (projected). 
V.  83,  p.  271.  On  June  11  1906  the  Quebec  New  Br.  &  Nova  Scotia  filed 
a  mtge.      V.  82.  p.  986;  V.  79,  p.  2696;  V.  83,  p.  155. 

The  Great  Nor.  Ry.  4s  of  1905  ($7,962,000)  authorized  per  plan,  V.  79,  p. 
2795,  arc  subject  to  call  at  par  during  ten  years  from  date.  Of  the  bonds, 
$4,962,000,  guar.  p.  &  1.,  by  Can.  Nor.  Ry.,  were  issuable  to  retire  old  bonds 
and  pay  off  other  liens  and  debts,  and  remaining  $3,000,000,  at  not  over 
$20,000  per  mile,  for  add'l  mileage.      Great  Nor.  Elev.  mtge..  V.  81,  p.  1315. 

The  shareholders  Oct.  22  1906  authorized  an  issue  of  4  %  perpetual  de- 
benture stock  guaranteed  by  the  Can.  Nor.,  limited  to  an  amount  sufficient 
to  provide  for  old  bonds  Issued  by  Great  Nor.  and  Chateaugay  &  Nor.  and 
Quebec  New  Br.  &  Nova  Scotia,  and  not  exceeding  $20,000  per  mile  here- 
after constructed  or  acquired.  In  Oct.  1906  holders  of  $1,514,500  of  the 
$5,462,000  Gt.  Nor.  Ry.  bonds  and  all  of  the  Chateaugay  Nor.  and  Quebec 
New  Br.  &  Nova  Scotia  bonds  had  consented  to  exchange  their  bonds  for 
this  debenture  stock,  and  £1,000,000  issued  therefor  was  subscribed  for  by 
the  public.     V.  83,  p.  968;  751;  V.  84,  p.  693,  748. 

Pies.,  D.  B.  Hanna,  Toronto,  N.  Y. — (V.  84,  p.  693,  748.) 

CANADIAN  NORTHERN  RY.— Operates  from  Port  Arthur,  Ont..  on 
Lake  Superior,  to   Winnipeg,  and  thence  into  Northwestern  Canada. 

Elites.  I  A/z/cs. 

Port  Arthur  to  Winnipeg 439 1  Brandon  Jet.  to  Carberry  Jet 23 

Winnipeg  to  Kamsack 279  Delta  Jet.  to  Delta 15 


Stanley  Jet.  to  Gunflint 67 

Carman  Jet.  to  Belmont 119 

Portage    Jet.    to    International 

Boundary 63 

Morris  to  Somerset 62 

Hartney  Jet.  to  Brandon 40 

Belmont  to  Vlrden 91 

Gilbert  Pis.  Jet.  to  Prince  Albert.361 

Rossburn  Jet.  to  Rossburn 79 

Arizona  Jet.  to  Morris  and  Bran- 


Neepawa  Jet.  to  AlcCreary  Jet-  -     70 
Kamsack  to  Edmonton 548 


Slfton  Jet.  to  Winnepegosls 21 

Thunderhill  Jet.  to  End  of  Steel.      20 

Oakland  to  Totagan 17 

Bat  t  leford  to  Battleford  Jet 8 

Edmonton  to  Alorinville 23 

i  dioonton  to  Stoney  Plains 21 

Greenway  to  Adelpha 52 

( »ak  Pt .  Jet .  to  Oak  Point 60 

don  Jet 77 1  Winnipeg  Transfer  Line..  ..... 11 

Total,  June  30  1907  (Including  351  miles  leased  from  Nor.  Pacific) -.2, 639 
Tli'  i  i  and  Canadian  Northern  Quebec  railways, 

i  imp   a  ,  will  afford  ace  ss  to   Montreal  and  Quebec. 

in  April  1908  of  road  were  operated,  including  710  miles  of 

lea  ed  llni  and  350  m  i  ere  built,  to  be  opened  shortly,  and  further 
•  'in.  V.  86,  p.  1099;  V.  85, p,  1401;  V.  83,  p. 1468. 
In  Aug.  1906  the  Qu'Appelle  Long  Lake  &  Saskatchewan  RR  &  Steam- 
boat CO  .  Beglna  tO  Prince  Albert,  249  miles,  was  acquired,  the  .c.3,809,140 
outstanding  bonds  being  Offered  £107  per  £100  bond  In  4%  debenture  stock, 
guarantied,  prln.  by  Canadian  Northern  Ry.,  and  the  C275.000 

certificates  for  unpaid  In  10  per  £100  In  the  debenture  stock.     Road 

operated  under  lease  since  Jan.  1907.      See  V.  .S3,  p.  214,  324,  688,  1036. 

In  Dec.   1908  the  same  Interest  acquired  51  %  of  the  $6,000,000  stock  of 

the  Quebec  ,v  Lake  St.  John  Ry.,  Quebec  t<>  Roberval,  on  Lake  St.  John, 

i  a 9  miles,  with  branches  from  Chambord  to  Chlcoutlmi,  51  miles,  and  from 

Rlvlei       '   Pl(  i  re  .let.  to  St.  Tite,40  miles.    V.  83,  p.  1348,  1  -1 1  o;  V.  84, p.  1  1  8  1  . 

lulj    i  B0  i  the  Niagara  .  &  <\  oronl  o  Ry.,  Niagara  Fal  s, 

N.  \      td    11    Catherlni  o    la,  &c,  43  mil    ,  with  pi ited  extensions, 

'   mil  ed  bj  allli  d  lnl   n  ■us.     v.  87,  p.  96. 

ORC  WIZATION.— William   Mackenzie  of  Toronto,  Senator  George  A. 

mi  the  Canadian  Bank  or  Commerce  are  backing  the  enterprise. 
The  Manitoba  lines  of  the  Northern  Pacific  Ry..  .'tfti  miles,  are  sublet 
from  t  lie  Provincial  Goa  ernmem  foi  999  ■  ■  ars  from  May  30  i  901  at  $21  0,000 
annual:  toi  Hrs1  10  years,  then  $225,000  for  10  years,  then  $275,000  tor  10 
ad  thereafter  $300,000,  with  option  of  purchase  for  $7,000,000, 
Manitoba  Government  has  option  to  purchase  entire  property  In  1929. 
See  below  and  v.  72,  p.  437;  V.  73,  i).  <iia.  Canadian  System  Terminals, 
Incorporated  Sept.  1907  with  $2,ooo,000  stock,  V.  85,  p.  863. 

LAND  GRANT.  —  Lands  unsold  June  30  1907,  1,828,251   acres  In  Mani- 
toba  and  Saskatchewan;  surplus  in  land-grant  account,  $6,764,638;  de 
nts  due  on  land  sales,  $4,871  ,039.       \l  10  has  stock  Inter.    1    In 
■     n  idl   M    Torthern  Lands  Prairie  Co.     V.  «•">,  p.  120.",;  v. 76,  p.  1083;  \ 
75,  p,  183,  549!  V.  81,  p.  263. 

L'OCH      June  30  19117.  authorized,  $30,750,000;  par,  $100:  all  paid. 
In  Nov    1907  It  was  proposed  to  apply  for  authorlt j  tsi   the  stock  to 

1.000.      V.  85,  p    1401, 

bonds.    -On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
■!  I  1  1  mtge,  bonds,  guaranteed  principal  and  Interest,  by  the  Govern- 
ment of  Manitoba,  at  $H.ooii  per  mile:  also  second  mtge.  bonds,  unguaran- 
$2,000  pei  mile.     See  V.  75,  p.  1353;  V..71.  0.  235  7""^ 


In  July  1903  Canadian  Government  guaranteed  50-year  first  mortgage  3  % 
debenture  stock,  at  $13,000  per  mile,  for  the  construction  of  620  miles  from 
Grandview  to  Edmonton  and  100  miles  from  Prince  Albert  easterly.  V.  80, 
p.  1234;  V.  76,  p.  1299. 

In  Dec.  1904,  $4,866,666  (£1,000,000)  first  consolidated  mortgage  deben- 
tures on  Manitoba  lines,  guaranteed,  prln.  and  int.,  by  Government  of  Mani- 
toba, wese  sold,  being  part  of  an  authorized  issue  at  $10,000  per  mile. 
V.  80  v.  116;  V.  78,  p.  1274;  V.  79,  p.  2794;  V.  81,  p.  1607;  V.  82,  p.  568. 
Branch  line  bonds  were  offered  In  exenange  consol.  deb.  4s.     V.  82,  p.  691. 

In  Jan.  1905  the  Alanitoba  Government  was  asked  to  guarantee  $2,890,000 
additional  bonds,  viz.:  $1,000,000  for  Winnipeg  terminals,  a  line  to  Oak 
Point  on  Lake  Alanitoba  and  bridge  over  Asslniboine  River  and  $1,890,000 
for  189  miles  of  branches.     V.  80,  p.  710. 

The  Ontario  Division  4Hs  (see  V.  72,  p.  338,  437)  were  mostly  In  1902 
exchanged  for  4s,  guaranteed,  principal  and  interest,  by  the  Government  of 
Manitoba.      V.  74,  p.  882;  V.  75,  p.  1398;  V.  71,  p.  235. 

In  1903-1011.")  £2, 942, 750  perpetual  consolidated  debenture  stock  was  Issued 
to  acquire  securities  of  controlled  properties.  In  April  1908  C2, 000, 000 
was  offered,  of  which,  it  was  said,  only  a  small  part  was  subscribed.  V.  76, 
p.  1247;  V.  77.  p.  87;  V.  80,  p.  996;  V.  81.  p.  1609;  V.  86,  p.  1099;  V.  87, 
p.  36.  As  to  Imperial  Rolling  Stock  5s  of  1902,  see  V.  75,  p.  1353;  of  1903, 
V.  77,  p.  1746,  1873-  of  1904,  V.  79,  p.  1641;  of  1906  and  1907,  V.  82, 
p.  1267;  V.  84,  p.  506;  V.  85,  p.  283,  599.  See  also  V.  81,  p.  1550.  In 
Dec.  1906  ordered  equinment  to  cost  $4,825,000. 

The  Alanitoba  &  Southeastern  Ry.  bonds  covering  the  line  from  Winni- 
peg to  the  southeasterly  boundary  of  Manitoba  were  assumed  by  an  amal- 
gamation agreement  confirmed  in  1901  by  Canadian  statute. 

Great  Northern  Ry.  of  Canada  bonds  are  guaranteed.  V.  79,  p.  2454; 
also  Canadian  Northern  Quebec  perpetual  debenture  stock.     V.  83,  p.  751. 

The  Edmonton  &  Slave  Lake  Ry.,  an  allied  line,  on  July  1  1907  made  a 
mtge.  to  secure  an  issue  of  first  mtge.  bonds  at  $20,000  per  mile  on  the  line 
between  Edmonton  and  Athabasca  Landing,  about  100  miles.  V.85,  p. 468. 

In  Dec.  1907  the  Edmonton  Yukon  &  Pacific  Ry.  proposed  to  apply  for 
authority  to  Issue  bonds,  debentures  or  other  securities  at  $25,000  per  mile 
east  of  Rocky  Mtns.  and  $35,000  per  mile  on  remainder  of  line.  V.  85,  p. 1517 

EARNINGS. — 11    mos., 11907-08 Gross,  $8,338,000;   net,  $2,272,200 

July    1    to   May   31.      11906-07 Gross,     6,530,000;   net,     1,785,100 

REPORT. — Report  for  year  ending  June  30  1907  (2,639  miles)  was  In 
V.  85,  p.  1204,  showing  gross,  $8,350,198;  net,  $2,926,034;  charges,  $1 ,- 
882,489;  surplus,  $1,043,545.      In  1905-06  (2,482  miles),  gross,  $5,903,755. 

Pres.,  William  Mackenzie;  V.-P.,  D.  D.  Mann;  3d  V.-P..  D.  B.  Hanna; 
Sec,  W.  H.  Aloore.  Office,  Toronto,  Can.  Directors  Wm.  Mackenzie, 
D.  D.  Alann,  2.  A.  Lash,  Frederick  Nicholls  and  R.  M.  Horne-Payne. — 
(V.  85,  p.  1517;  V.  86,  p.  336,   1041,  1099;  V.  87,  p.  36,  96.1 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-eontlnental  railway 
from   Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1   1907. 


Montreal  to  Vancouver 2,908 

Branches  and  auxiliaries 2,505 

Leased  lines 3,647 

Used  jointly 94 


Under  construction  July  1  1907     823 

Operated  account  of  owners 262 

Also  controlled  but  oper.  sep. — 
aAllnn.  St.  P.  &  Sault  Ste.  AL-  2,282 
aDuluth  South  .Shore  &  Atlantic    591 

Total  In  traffic  returns-.      .. 9,154       aSee  each  company's  statement. 

Branch.  Toronto  to  Sudbury,  226  miles,  was  opened  June  15  1908; 
also  extension  of  Pleasant   Hills  branch,    126  miles.      V.  86,   p.    1409. 

HISTORY  ETC. — Incorporated  Feb.  18  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy;  also  25,000,- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans- Atlantic  and 
Pacific  steamship  lines;  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
stock.  111  Feb.  L907  about  $5,000,000  pref,  stock  was  sold;  total  out- 
standing April  L908,  $43,936,666.  V.  si,  p.  338,  693.  The  stockholders 
voted  March  19  1906  to  increase  1  lie  com.  stock  to  $150,000,000;  of  the  new 
stock.  $20,280,000  was  then  subscribed  for  bj  stockholders  pro  rata  at  par. 
V.  82,  p.  333.  691.  Of  the  remainder,  $24,336,000  was  offered  to  stock- 
holders at  par.  payable  20",',  each  Feb.  19,  April  21,  June  19,  Aug.  19  and 
0  L9  loan,  raisin-  the  amount  outstanding  to  $146,016,000.  In  March 
1908  nearlj  one  half  had  been  paid  In  full.      V.  86,  p.  601. 

DIVS.—      *90'94.    '95.  '90.  '97.  '98.    99.  "00.  '01 .  '02.  "03. '04tO.Apl  08 
•Com,    %1  ft  yearly  0       2\i    2  4    4  ' i   4       5^   5       5       5^     6  yearly 
Pref.   %  ...JTssued  In  1894.      4";,  yearly   (2°,",  A&O). 

•Also  1  ",',  extra  was  paid  In  1907  from  Interest  on  land  sales,  viz.,  M  % 
April  1  and  '  ,  "„  Sept.  30;  In  1908,  Apr.,  }i%.  Sec  "General  Finances" 
below  and  V.  83.  p.  817. 

BONDS,  DEBENTURE  STOCK.  GUARANTEED  BONDS,  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  \nV,  '85,  p.  727. 
in  Feb.  1908  $106,045,411  debenture  stock  was  outstanding  and  1:2, 000. 000 

additional  sold  but  not  delivered  to  April  1  1908.      V.  86,  p.  ft  I  ft. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4  "n  bonds  to  be  issued  by  t  he  Dul.  So.  Sli.  &  Atl.J  also  4  %  Int. 
mi  consolidated  bonds  of  t  he  Minn.  St .  P.  &  S.  Ste.  M..  and  In  1899  Interest 
on   the  second   mtge     4s  Of   the   latter,   and   In   1901    Interest    on   51.254,000 

Mineral    Ra I".,   bonds,   the  last    named   being  all  owned  June  30   1907. 

Owns    Dili.  S.   S.    <\-    AM.   consols.   SI  ft  ,1  07  .000. 

St.    Lawrence  &    Oilmen    bonds  are  endorsed   wllh   the  Canadian   Pacific's 

acceptance  of  a  909  years'  lease  a1  a  rental  sufficient  to  pay  4  "«',  interest  on 

bonds,  and  the  bondholders'  agreement  to  accept  Interest  at  -1  %  (Instead  of 

6%)  ami  to  refrain  from  demanding  principal  (due  1910)  during  lease. 

The  New  Brunswick  Railway  consolidated  debenture  siock  has  interest 
guaranteed  by  Canadian  Pacific:  interest  on  the  1st  mtge.  bonds,  (hough 
noi  guaranteed,  Is  paid  oul  of  rental  under  990  year  lease  of  1890. 

The  Calgary  <V-  Edmonton  Rv,  debenture  stock  Is  guaranteed  Interest  at 
•I  '•;,  under  new  lease  of  I  B08.      V.  76,  p.  435;  V.  77.  p.  336. 

The  Lindsay  Kobe  lyi/eon  &  I'ontvpool  Ry,  bonds  are  Issued  under  a 
99  year  lease  covering  I  lie  hit  crest.       V.  77.  p.   122ft:  V.  79,  p.   2085 

In  1906  proposed  to  guarantee  Toronto  Union  Station  Co.  bonds.      V.  82, 

p  451.     I  n  Nov.  iour.it  was  proposed  to  Issue  no1  exceeding  $35,000  deben- 
ture stock  per  mile  on  Toronto  Sudbury  branch.  229  miles.      V.  83,  p    1098. 
Car  trusts  outstanding  June  30  1907,  $2,240,037. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Canadian  Pac  (Concluded)  — 

Securities  of  Principal  Leased,  Ac,  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  lnt  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu-.c'&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock,  interest  guar.. 

Calgary  &  Edmonton  deb  stock  gold  interest  as  rent 

Branch  line  bonds  51,040,000  (owned  by  CanPac) 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Cane  Belt — See  text;  also  Atchison  Topeka  &  Santa  Fe 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 

Carolina  Clinchtield  &  Ohio — 

New  mortgage  $15,000,000 F 

Carthage  &  Adir— 1st  M  $1,600,000  gold  gu_Un.c*&r 

Carthage  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end-. 

Catasauqua  &  Fogelsville — First  mtge  gold-.PeP.c* 

Catawissa— Pref  stocks  5%  guar  P  &  R  Ry  (see  text) 
First  consol  mortgage  $2,215,000  gold  -.-PeP.c* 

Catskill  Mt'n— 1st  M  ($2,000  not  ext  from  1905) 

First  income  bonds 

Cayuga  &  Susquehanna— Stock  9%  rental  DL4W. 

Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chica 

Central  Branch— Central  Branch  U  P  1st  M  g..Un.c* 
Central  Branch  first  mortgage  guaranteed  gold. .Me 

Central  of  Georgia  Ry— 1st  M  $7,000,000  gold-G.c*&r 
Consolidated  mortgage  $18,500,000  gold-.  IHe.c'&r 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  g Q.c* 

Macon  &  North  Dlv  1st  M  $840,000  gold-.-MBa.c* 
Ocon  Div  1st  M  Brewton  to  Dover  $6,000  p  m.-S.c* 
Mid  Ga  &  Atl  Div  1st  (consol)  M  $9,000  p  m-.-Q.c* 

Eaton  tin  Branch  first  mortgage  not  guar  gold 

Chattanooga  Div  purch  money  M  $2,400,000  g-S.c* 
Chattanooga  Rome  &  So  1st  M  $500,000  g-.U.c* 


Miles 

Date 

of 

of 

Road 

Bonds 

218 

1884 

350 

1887 

58 

1876 

671 

_  —  -  — 

191 

1883 

174 

1884 

1890 

1890 

52 

1905 

40 

1903 

e<fc  At 

lantic 

1908 

46 

1892 

29 

1891 

1898 

98 

103 

1898 

16 

1885 

1885 

34 

go  Ro 

ck  Isla 

100 

1898 

288 

1899 

312 

1895 

1,493 

1895 

138 

1895 

102 

1895 

77 

1901 

65 

1897 

21 

1896 

164 

1901 

138 

1897 

Size,  or 

Par 

Value 


1,000 

£100   &c 

£50   &c 

$100 

£1 

£100 

£100 

£1 


1,000 

1,000 

-See  sta 


1,0'H 
1,000 
1,000 
1,000 

50 

1,000 

1,000 

100   &c 

30 
nd  &  Pac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 


Amount 
Outstanding 


$2,544,000 

£1.330,000 

£200.000 

$2,000,000 

£4,007,381 

£719,000 

£630,000 

£904,533 

£1,121,700 

$1,040,000 

500,000 

tements  of 


3,000.00' 

1,100.000 

300,000 

135,000 

3,200,000 

2  215,000 

39,000 

238,000 

589,110 

iflc  Ry  and 

2,500,000 

3.459,000 

7,000,000 

18,200,000 


1 


000,000 
840,000 
462,000 
413,000 
168,000 
057,000 
343,000 


INTEREST    OR  DIVIDENDS 


Rate 
% 


5 
5 

(6) 
6 
5 
4 
5 
4 
4 
4 
4 
those 


J  &  D 
J  &  J 
J  &  D  15 
J      &     D 

&     D 

& 

& 

& 


See    text 


When 
Payab  e 


J  3  & 
J  & 
J      & 


mpanies 


& 


Rock 
4 
4 
5 
5 
5 
5 
5 
5 
5 
4 
5 


Isl  and  Co 


g 
g 

S 

s 
g 
g 

cur 


J 
F 
F 
M 
J 
J 
J 
J 
J 
J 
J 


&, 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can  Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do  do 

Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 


New  York  City 

Grand  Cent  Station,  N  Y 

do  do 

Reading  Terminal,  Phlla 
Company's  Office,  Phila 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 


Mercantile  Trust  Co  N  Y 
do  do 

Guaranty  Trust  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Savannah  Ga 

Guaranty  Trust  Co  N  Y 

Union  Trust  Co  New  Yk 


Bonds — Prlnci- 

pal,    When  Due 

Stocks — Last 

Dividend 


June  1  1934 

Jan    1  1937 

See  text 

June   1908     3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

2002 

1955 

July  1  2002 


June  i  1938 
Dec  1  1981 
July  1  1931 
July  1  1928 
May  19  1908  2J4 
Apr  1  1948 
Aug  1  1915 
Aug  1 1915 
July  1908        4H 


June  1 
Feb  1 
Nov  1 
Nov  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
June  1 
June  1 
July  1 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 


LANDS. — Lands  unsold  June  30  1907  were  8,629.441  acres  of  Canadian 
Pacific  grant  and  172,187  acres  of  Manitoba  South  Western  grant,  104,195 
Great  North- West  Central  grant,  3,322,503  British  Columbia  Southern  and 
97,170  acres  of  Columbia  and  Kootenay  grant;  total,  12,325,496  acres. 
In  addition  there  will  be  acquired  through  the  Columbia  &  Western  Ry. 
about  2,500,000  acres.  Total  sales  In  1906-07,  994,840  acres,  for  $5,887,- 
377.      Tax  decision,  Feb.  27   1905.     V.  80,  p.  996. 

GENERAL  FINANCES. — In  1902  stockholders  subscribed  for  $19,500,- 
000  new  com.  stock  at  par,  In  1904  for  $16,900,000  and  in  March  1906  for 
$20,280,000  at  par.  V.  74,  p.  378;  V.  82,  p.  333,  691.  In  Feb.  1907  about 
$5,000,000  pref.  stock  was  sold.    V.  84,  p.  338. 

Stockholders  on  Oct.  3  1907  authorized  the  issue  of  $8,000,000  consoli- 
dated debenture  stock,  viz.:  At  not  over  $20,000  per  mile,  to  construct 
various  branches,  aggregating  about  300  miles;  additional  work  on  the 
Sudburv  branch,  226  miles,  at  $10, ''00  per  mile,  and  three  steamers;  also 
the  lease  of  certain  lines,  &c.  V.  85,  p.  863,  1002.  The  double-tracking 
between  Fort  William,  Ont.,  and  Winnipeg,  427  m.,  to  be  completed  In 
1908,  will  cost  about  $10,000,000.  V.  81,  p.  667,  1170.  In  Sept.  1907 
£1,250,000  4%  debenture  stock  was  sold  and  In  Feb.  1908  £2,000,000.  V. 
85,  p.  599;  V.  86,  p.  545. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off, 
leaving  the  land  grant  unencumbered;  on  June  30  1907  the  balance  due  on 
account  of  land  sales  was  $15,854,612,  on  which  6%  Interest  Is  received. 
This  Interest  will  be  used  to  pay  extra  dividends  on  the  com.  stock;  1% 
was  paid  during  1907.     V.  83,  p.  817 

EARNINGS. — 11    mos., J1907-08-. Gross,  $65,828,338;   net,  $20.116,8f9 
July    1    to   May   31.      11906-07.. Gross,     65.399.812;   net,     22,888,202 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  In  October.  The  report  for  1906-07 
atllength  was  In  V.  85,  p    652,  726.     See  also  editorial  ,p.  690. 

1906-07.  1905-06.  1904-05. 

Miles  operated  end  of  year 9,154  8,777  8,568 

Passenger  earnings $19,528,878  $16,041,616   $13,583,052 

Freight    45,885,968     39,512,973      31,725,290 

Mall,  express  and  miscellaneous 6,802,682       6,115,169       5,173,540 

Total  earnings $72,217,528   $61,669,758   $50,481,882 

Net  earnings $25,303,309   $22,973,312   $15,475,088 

Interest  received 2,364,480        1,969,447        1,584.664 

$27,667,789   $24,942,759   $17,059,752 

Fixed  charges $8,511,756      $8,350,545      $7,954,066 

For  steamships,  &c 780,000  580,000  230,000 

Dividends  on  common  stock *(6)7.300,800  (6)6,084,000  (6)5,577,000 

Dividends  on  preferred  stock (4)1,736,228  (4)1,660,133  (4)1,514,133 

Balance,  surplus $9,339,005      $8,268,082      $1,784,553 

*Also  1%  extra  paid  In  1907  from  Interest  on  land  sales,  viz.,  )4% 
April   1    an, I    >,",,   Oct.   1.— V.  86.  p.  601,  720.  1284,  1409,  1528.) 

CANE  BELT  RR. — Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  Is  the  mortgage  trustee. 
Bonds  arc  limited  to  outstanding  amount,  $750,000.  V.  86.  p.  36.  Stock 
$100,000,  all  acquired  In  Nov.  1903  by  Atchison  Topeka  &  Santa  Fe,  which 
]  for  50  vears  from  Julv  1905.  V.  77,  p.  2097.  Year  ending 
June  .-'.o  1905,  moss.  $223,810;  net,  $47,611.— (V.  87,  p.  36.) 

C\ROI.IN\  CUNCHFIELD  &  OHIO  RY.— Road  is  to  extend  from 
Elkhom,  Ky.,  on  the  Chesapeake  &  Ohio,  to  Spartanburg,  S.  C,  on 
the  Southern  Ry.,  and  Atlantic  Coast  Line,  about  285  miles,  to  be  com- 
Dieted   i>j    rulj    1909  (208  miles  to  be  in  1908) ,  of  which  67  \i   miles,    from 

JOhi Tenn.,  smith  to  Altanass,  N.  C,  and  8  miles  from  Dante 

to  Fink.  Va.,  was  operated  in  March  1908.  Construction  was  completed 
or  largely  completed  from  Altapass  to  Bostlc,  N.  C,  61  miles,  and  from 
Pink,  Va.,  to  Johnson  City,  Tenn.,  78  miles.     Controlled  by  the  Cumber- 

land    '  'ration,   which   owns   the  Cllnchfield  Coal   Corporation,   whose 

285,000  of  coal  lands  the  road  will  develop.     V.  86.  p.  669;  V.  83,  p. 

154.  See  Cumberland  Corporation.  Financed  by  leading  New  York 
bankers. 

Name  changed  In  March  1908  from  South  &  Western  RR.,  stock  belnc 
Increased  from  s7.000.000  to  527,000,000,  of  which  $15,000,000  is  6%  pref. 
and  $12,000,000  common. 

BONDS,  a  new  mortgage  has  been  authorized  to  secure  515,000.000  30- 
year  ">'■:,  bonds  dated  June  1  1908,  ol  which  $3,000,000  win  be  used  to 
retire  the  old  bonds  <:',  Issues*  to  i  he  same  amount  deposited  as  collateral  for 
the  Cumberland  Corporation  1-year  notes  of  1908;  $5,000,000  are  reserved 
for  eciulpment  and  remainder  will  be.  issued  for  construction.  The  mtge. 
will  be  secured  on  tin-  road  from  Dante,  Va.,  to  Spartanburg,  S.  C, 
245  miles.      V.  86,  p.  607,  856. 

Mark  W.  Potter,  Chairman  of  Hoard,  24  Broad  St,  N.  Y. —  (V.  86, 
p.    067.    850     1342.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester,  S.C.,  to  Lenoir,  N.C.,  110  m.  Controls  Caldwell  &  Northern  Lenoir 
to  Bdgemont,  N,  C,  25  m.    Reorg.  In  1897  of  Cluster  &  Lenoir,  foreclosed. 

In  Meli.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author 
Ized  51,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  Apr, 
1908.  $854,250  com.  and  $550,000  pref.  stock.  Of  the  BO  year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  51  .500,000  were 
used  to  retire  all  underlying  bonds  and  $1,000. 000  are  applicable  to  exten- 
sions, new  equipment.  &c.  Year  1906-07  (110  m.),  gross.  $350,029;  net, 
$103,206;  Int.  on  bonds,  $75,583;  bal..  sur.,  $27,623.  Pres.,  Wm.  A. 
Barber,  6  Nassau  St.,  N.  Y.  —(V.  77,  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  Central.)— Owns 
from  Carthage  to  Newton  Kails.  N.  Y.,  40  in.  The  entire  stock,  $500,000, 
Is  owned  by  the  N.  Y.  Central  RR.,  which  In  Mav  lK'.i.l  leased  the  property 
In  perpetuity  and  guaranteed  Its  $1  ,600,000  bonds,  of  which  5500  ,000  were 
for  extensions,   &c. — (V.  57.  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETT'S  HARBOR  RR.— (See  Maps 
N .   Y,  Central.) — Owns  from  Carthage  to  Sackett'S  Harbor.  N  .  Y. ,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  Of  the  stock  and  guaran 
tees  the  bonds.     Leased  to  It.  W.  &  O    for  37>£  %  of  gross  earnings     Rental 
In  cal.  year  1900.  542,734.      Cap.  stock.  5405,845  com.  and  $21  .500  pref. 


CATASAUQUA  &  FOGELSVILLE  RR  — See  page  168. 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa.. 
102.95  miles.  Re-leased  Dec.  1  1896  for  999  years  to  Phlla.  &  Read.  Rail- 
way. Rental,  Interest  on  bonds,  5%  dividends  on  pref.  stock,  all  taxes 
and  $8,000  for  organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the 
pref.  stocks.  In  1906  $2,200,000  was  first  pref.  and  $1,000,000  second  pref. 
and  com.  was  $1,159,500;  par  $50. —  (V.  72.  p.  1187.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catskill, 
up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  total,  20  miles.  Stock,  $89,000.  There 
are  also  second  incomes  for  $15,600,  6%.  First  Incomes  have  one  vote  for 
each  $100.  Dlv.  on  1st  Incomes,  5.8281  %  Sept.  1906,  the  first  since  1897; 
1907.  2.91042%.  V.  83,  p.  817.  EARNINGS — Year  ending  June  30 
1907,  gross,  $74,967;  net,  $25,881;  Int.,  &c,  $19,940. — (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR. — Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  9)4%  was  paid. 

CENTRAL  BRANCH  RY. —  (See  Map  Missouri  Pacific.) — Owns  Lenora 
to  Atchison,  Kan.,  293  m.;  Jamestown  to  Burr  Oak,  Kan.,  33  m.;  branches, 
62  m.  Stock,  $7,585,000,  all  owned  bv  Mo.  Pac.  Dividend,  14%  ,  paid  in 
year  1905-06;  In  1906-07,  2%.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prin.  and  Int.,  by  the  Mo.  Pac.  (see  V.  68,  p.  329) .  Form  of  guaranty, 
V.  70,  p.  279.  For  year  ending  June  30  1907,  gross,  $1,626,452;  net,  $543,- 
401;  other  receipts,  $7,728;  Interest,  $238,360;  taxes,  $106,723;  Improve- 
ments, $31,452;  dlvs.  (2%),  $151,700;  bal.,  sur..  $22,894. —  (V.  73,  p.  31.) 

CENTRAL  OF  GEORGIA  RY.— (See  Map.)— System  Includes: 


Lines  owned  in  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birmingham,  Ala.  156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula,  Ala..  80 

Columbus  to  Greenville,  Ga 49 

Opellka  to  Roanoke -  36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,to  Chat., Tenn..  &c.  198 

Chlckamauga  to  Durham 18 1 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 

Lyerly  Branch 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 


Lines  leased — (see  these  cos.)  Miles. 

Southwestern  RR. — 

Macon  to  Eufaula 144 

Fort  Valley  to  Perry- . 12 

Fort  Valley  to  Columbus 71 

Smlthville  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 

Millen  to  Augusta 53 

Chattahoochee  &  Gulf  RR. — 
Columbia  to  Lockhart 


Trackage 
Total  oper. 


91 

1 


July  1907 1,914 


Also    Meldrlm    to    Lyons,    58    mile 
(leased    to    Geo.    &    Ala.    Ry. — 
Seaboard  Air  Line  system). 

Ocean  Steamship  Co..  estimated 

equivalent  of 300 

Total  owned  (and  oper.) 1,436 1 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR .  &  Banking  Co .  of  Georgia ,  foreclosed ,  per  plan 
In  V.  60,  p.  1008.  and  V.  61,  p.  68.  Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  Southern  Ry.,  all  of  the  bonds  of  the  latter  being  owned  and  de- 
posited to  secure  short-term  notes  due  March  1  1912.     V.  85,  p.  605. 

In  June  1907  the  stock,  which  was  held  by  the  Richmond  Terminal  re- 
organization committee  since  1896.  was  sold  to  Oaklelgh  Thorne  and  Mars- 
den  ,J.  Perry,  who  In  Nov.  1907  resold  to  E.  H.  flarrlman,  the  latter  to 
i  urn  the  road  over  to  the  Illinois  Central.  The  first-named  will  retain  voting 
control  for  two  vears  from  purchase  by  them  on  at  least  60%  of  Issue. 
V.  84,  p.   1550;  V.  85,  p.  1082,  1268;  V.  86,  p.  667. 

STOCK. — $5,000,000;  see  ORGANIZATION  above. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vllle  branch  (312  m.  In  all) .  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  slock  of  Ocean  Steamship  Co.  of  Savannah, 
No  dlv.  was  paid  on  Ocean  Steamship  stock  In  1907.      V.  84.  p.  529.  605. 

Application  for  listing  firsts  and  consols  In  V.  63,  p.   1160. 

The  consol.  mart,  (see  abstract  V.  61 ,  p.  873;  also  V.  63.  p.  1160:  V.  83.  p. 
1347)  Is  a  first  (ten  upon  GOO  m.  (Including  former  Mont.  &  Eufaula  RR.,Sav. 
&  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line,  Its  equipment.  &c, 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard.  and  other  divisions. 
It  also  covers  all  leaseholds,  securities,  &c.  The  remaining  $300,000  are 
available  for  betterments  and  equipment.      V.  85.  p.  005. 

Macon  &  Northern  Division  lionets  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Macon  Jet.  to  Athens,  Ga..  102  miles. 

Middle 'Georgia  &  Atlantic  Division  bonds. — (V.  G5.  p.  823;  V.  64,  p. 
180:   V.   65,   p.    324.) 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 

ia  Home  &  Southern  Hit.,  Carroll  ton,  Ga.,  to  Chattanooga,  Tenn. ,138 

miles,  and  Durham  to  Chlckamauga.  Ga.,  17  miles,  with  branches,  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
d.      V.  72.  p.  1134;  V.  78,  p.  1446. 

Upper  Cahabn  JSnineli  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama.    V.  81,  p.  920.  1099, 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  &  Western,  Columbus  &  Rome,  Mont- 
gomery &  Eufaula,  Mobile  &,  Glrard.  Macon  &  Northern  and  Savannah  & 
Atlantic  and  other  railroads,  and  their  equipment,  &c.  Thoy  are  non- 
oumulatlve  and  bear  Interest  not  exceeding  5%  In  any  one  fiscal  year,  but 
payable  only  out  of  net  earnings  as  declared.  In  Oct.  1005  It  was  arranged 
to  attach    coupons  to  Income  bonds.      V.  81,  p.  974,  1174. 

Dividends  (?!>)—     '96.  '97.  "98.  '09. 
On  1st  pref.  Incomes   1H    2)i      2        2 
On  2d  pref.  Incomes      0        0        0        0 
On  3d  pref.  Incomes     0       0       0       0 


•oo. 

'01. 

'02. 

'03. 

•04. 

'05. 

'00.  '07. 

3'( 

5 

3 

5 

5 

5 

5    5 

0 

0 

0 

0 

2 

5 

5  3.729 

0 

0 

0 

0 

0 

5 

5    0 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 

Cent  of  QaRy  (ConcD  —  UDperCahabaM  gred  102J4.N 

Greenv  &  New  1st  M  gred  102  H N 

1st  pref  Incomes  1  Interest  up  to  5% Mp 

2d       do       do     )■     gold  If  earned Ce 

3d       do       do     J     non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  llO.Cs.c* 

Equipment  trust  notes  Apr  30  190* 

Locomotive  and  car  trusts  payable  $118,000  s-a — c 
Equipment  trust  series  H  $51,000  s-a  (V  82  p  217) 
Equip  trust  series  I  $115,000  s-a  (V  83  p  751). ..QP 

do       do    series  K  $38,000  semi-annually 

Notes  secured  by  Wadley  Southern   bds 

Guaranteed,  &c.  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed.. Ce.c 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  Int  rental  s  f  red  at  102  y2 

Cent  Indiana— 1st  M  $4,000,000  gu  p  &  1  end.Ce.c* &r 

Central  New  Eng— First  M  $1,250,000  call  105  FP.c* 

General  mortgage  5%  incomes  $7,250,000 FP.r 

Dutchess  County  RR — First  M  gold  guar Me.c* 

Poughkeepsie  &  Eastern  first  mortgage.  _. 

Newburgh  Dutchess  &  Conn  collateral  bonds 

do  do  do        Income  bonds 

Central  Ohio — -See  Baltimore  &  Ohio 

Central  Pacific — 

First  ret  M  $100,000,000  g  guar  p  &  I  end..Ce.c*&r 

3)^s  $25,000,000  gold  guar  p  &  1  end Us.c'&r 

Lucin  cut-off  1st  M  $10,000,000  guar  (text)  _G.c*  &r 
Notes  for  U  S  debt  due  $2,940,635  half-vearlv 

Central  RR  of  N  J— Stock  ($30,000,000  authorized) .. 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.c&r 

do  do  registered 

Guaranteed  Bonds — 
Leh  &  Wtlkesb  Coal  con  M  guar  p  &  i  ext  in  1900 

5s  of  1912  sinking  fund  not  guar  (not  drawn)  -FP.c 
a  Of  the  balance,  So ,882.000  is  retained  as  collateral 


Miles 

Dale 

of 

of 

Road 

Bonds 

10H 

1905 

24 

1905 

1895 

1895 

1895 

1887 

1905 

'02-3-5 

1906 

1906 

1907 

... 

1907 

1890 

'03-'04 

53 

333 



"91 

1900 

117 

1903 

58 

1899 

58 

1899 

12 

1890 

35 

1894 

59 

1891 

59 

1877 

1,349 

1899 

1,349 

1899 

103 

1904 

... 

1899 

All" 

1887 

All 

1887 

1875 

1888 

for  no 

tes  by 

Size,  or 
Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
50,000 

1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


500  &c 

500  &c 

1,000  &c 

166 

500  &c\ 
500  &cj 

1,000 

1,000 

U  S  Gove 


Amount 
Outstanding 

$525,000 

525,000 

4,000,000 

7,000,000 

4,000,000 

4,880,000 

79.852 

756,000 

765,000 

1,490,000 

684,000 

650,000 


1,000 

441 

1,022 

5,191 

436 

358 

1,500 

1,250 

7,250 

350 

500 

216 

1,164 


000 
000 
900 
100 
400 
000 
000 
000 
000 
000 
000 
000 
500 


a81 ,716,000 

16,611,000 

9,199,000 

5,881,272 

27,436,800 

b45.091.000 


12.175,000 

2,691,000 

rnment.     b 


INTEREST  OR  DIVIDENDS 


Rale 
% 


4  g 

4  g 
5  In  1907 
3.729  '07 
5  In  1906 

5g 

&    6 
4H 
4J4  g 
4«  g 
5g 

5  g 


314 


4^    (6)   g 
5 
5 
6 


4  g 

3^  g 

4  g 

3 
8  In  1907 
I       5  g 
\      5  s 

4H 
5 
Includes 


When 
Payable 


F     &     A 

M     &     S 

Oct  1 

Oct  1 

Oct  1 

M     &     N 

Mo  &  qu 

Various 

F     &     A 

J      &     J 

M     &     S 

M     &     S 


& 

& 

& 

& 

& 

& 

M     &     N 
F      &     A 

Oct  1 
J      &     D 
M     &     N 
M     &     N 
If  earned 


&  A 
&  D 
&     O 


Q— F 

J      &     J 

Q— J 

Q— M 

M     &     N 
$1,167,0 


Where  Payable,  and  by 
Whom 


Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 

do  do 

Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty  Trust  Co  N  Y 

Guaranty  Trust  Co  N  Y 

Blair  &  Co  New  York 

Savannah  Ga 

Savannah  and  Macon 

Savannah  Ga 

Citizens'  Bk  SavannahGa 

Central  Trust  Co  N  Y 

Fid  I  T  &  S  D  Co  Phlla 

Yearly  If  earned 

Fid  I  T  &  S  D  Co  Phlla 

New  Haven  Conn 
do  do 

do  do 


120  Broadway  N  Y 
do  do 

uo  do 


Office  143  Liberty  St  N  Y 

do  do 

do  do 

do  do 

do  do 

00  in  treasury  July  1907. 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Aug  '08- Aug  '25 
Sept  '08-Sep  '25 
Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
May  1  1937 
To  Jan  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1  1912 

July  1  1920 
To  July  1911 
July  1908  2H% 
July  1908  2H% 
July  1  1908  2}A 
July  1  1930 
May  1  1953 
Feb   1  1919 
Feb   1  1949 
June  1  1940 
Nov  1  1934 
Mch  1  1921 
June  1  1977 


Aug  1  1949 
Aug  1 1929 
Oct  1  1954 
Aug  '08-Feb  '09 
Aug  1  1908  2% 
July  1  1987 
July  1  1987 

June  1  1910 
Nov  1 1912 


In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  Income  bonds,  dissatisfied  with  the  dividend  declaration 
In  1907,  had  deposited  their  bonds  with  a  committee  (Jos.  F.  Dale,  52 
William  St.,  X.  Y  .  Secy).  V.  85,  p.  529,  605,  653,  721,  792.  Suits,  V.  86, 
p.  419. 

LATEST   EARNS.—    11907-08 Gross,  $1(1,571,212;    net,  $2, 28), 683 

11  mos..  . July  1  to  Mav  31  11906-07 Gross,     11,296.850:    net,     2.497,417 

ANNUAL   REPORT.— Report  for  1906-07  at  length  In  V.  85,  p.  595,  604. 

Years  ending  June  30 —  1907.  1906.  1905. 

Gross  earnings $12,082,777  $11,396,123   $10,135,055 

Total   operating  expenses $9,177,363     $7,882,218     $7,091,527 

Taxes 428,853  352,995  326,439 


Net  earnings  from  operation $2,476,561     $3,160,910     $2,717,088 

Other  sources -         311,939  274,621  248,364 


Total  net  Income $2,788,500     $3,435,531     $2,965,453 

Interest  on  funded  debt,  &c $1,862,683      $1,753,219      $1,737,458 

Rentals  and  miscellaneous .-  477,691  431,641  373,478 

Dividend  on  1st  Incomes (5%)200,000(5%)200,000(5%)200,000 

Dividend  on  2d  Incomes (3.729%)261,030(5%)350,000(5%)350,000 

Dividend  on  Incomes (5%)200,000(5%)200,000 


Balance  for  year    def  .$12  ,904sur.$500  ,671sur  ,$104  ,517 

OFFICERS — Pres.,  J.  F.  Hanson,  Macon.  Ga.  Directors  Oct.  1907, 
V.  85,  p.   1004,   1268. — (V.  85,  p.   1338;  V.  86,  p.  419,  667.) 

CENTRAL  INDIANA  RY  —  Muncle  to  Brazil,  Ind.,  127  m.,  of  which 
10  m.  trackage.  V.  76,  p.  653.  Controlled  by  Clev.  Cine.  Chle.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cine.  Chic.  &  St.L., 
are  limited  to  $20,000  per  mile;  outstanding,  SI  .500,000.  V.  77,  p.  517, 
2279;  V.  7,s.  p.  1906,  1961.  Stock  authorized, $120,000.  Cal.  year  1907. 
gross.  $148,136;  def.  under  oper.  exp.,  $69,326.     In  1906,  gross,  5161,788. 

Pres.    Joseph  Robinson. —  (V.  77,  p.  2279;  V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsie  by  Its  own  bridge,  to  Sllvernalls,  58  m.; 
Poughkeepsie,  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  X.  Y.,  to  State 
line,  59  m.;  Poughkeepsie,  N.  Y.,  to  Boston  Corners,  35  m.:  total  owned. 
164  miles;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  RhincelilT.  109  m.;  Wlcopee  Jet.,  N.  Y.,  to  Flshklll  Ldg..  X.  Y.,  2  m.; 
total,  293  miles.      V.72,p.  1273;  V.  73,  p.  337;  V.  76,  p.  435;  V.  84,  p.  1427. 

ORGANIZATION. — On  June  30  l!)07  the  Xew  York  New  Haven 
&  Hartford  HR.  owned  $3,382,876  preferred  and  $4,394,795  common 
stock;  also  $6,318,123  of  the  $7,250,000  Income  and  $190,000  first  mtge. 
bonds,  the  $500,000  Poughkeepsie  &  Eastern  bonds,  all  of  the  $216,000  coll. 
and  $1,156,500  income  N.  D.  &  Conn,  bonds  and  $900,000  (total  issue)  of 
Cent.  N.  E.  notes.  V.  85,  p.  404,  858.  In  June  1908  negotiations  were 
resumed  with  the  Xew  Haven  road  for  the  purchase  of  the  income  bonds 
not  already  owned.     V.  86,  p.  1466. 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4% 
Interest  is  paid  on  gen.  mtge.  for  two  years.  Voting  trustees,  J.  P.  Morgan  . 
Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker  and  Charles  Lanier. 
Com..  $4., soil. (100;  pref.,  4%,  $3,750,000;  par.  $100. 

EARX1XGS. — 12  mos.  ending  June  30  (293  miles,  against  256  In  1904-05) 
12  Mos. —  Gross.  Net.  Other  Inc.  Charges.  Balance. 

1906-07 $2,153,367      def. $431,047      $50,548      $267,070      def.$647,569 

1905-06 1,679,450  170,909        53,312        216,699      sur.        7.522 

OFFICERS.— C.  S.  Mellen  of  New  Haven,  Pres.;  A.  S.  May,  Treas.,  and 
J.  G.  Parker,  Sec.  -(V.  85,  p.  159,  220,  404;  V.  so.  p.  1  166. 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Lines  owned —  Miles 

San    Francisco,    Cal.,    to    near 

Ogden,  F tali 871 

Lathrop,  Cal.,  to  Goshen,  Cal-.  146 
Rosevllle     Junction,     Cal.,     to 

Oregon  State  Line 297 

Umbrla  to  Cecil 103 


Branches  to  San  Jose,  Ac- 
Leased— 

Weed  to  Grass  Lake 

Trackage — 

Into  Ogden,  &c. 


Miles. 

33 


25 
14 


I 


Total 1,489 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378. 

STOCK. —  (1)  Common  Stock.  $67,275,500,  all  held  by  Sou.  Par.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000.  to  be 
delivered  to  Sou.  Par.  Co.  In  consideration  of  Issue  of  equal  amount  of  Sou. 
Pac.  Co.  4%  eollat.  trust  gold  bonds:  of  which  delivered  on  completion  of 
readjustment  $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  If  required,  for  the  payment  of  3%  notes  to 'the  United  States, 
and  thereafter  only  for  betterments  and  additions,  $3,000,ono;  reserved  to 

be  delivered  for  Improvements  and  additions  at  not  over  $200,1 yearly. 

$5,000,000;  outstanding.  $13,400,000. 

BONDS. — First  refunding  mtge.  gold  4s,  $100,000,000,  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned,  including  about  1,349 
miles  of  first  track  &c.  Of  the  authorized  Issue,  $5,882,000  Is  held  by 
the  United  States  as  collateral  for  3%  notes  and  $12,203,000  were  In 
1908  held  In  the  treasury,  and  $81,716,000  are  outstanding  In  the  hands  of 
the  public.      See  abstract,  V.  69,  p.  808,  and  V.  70,  p.  730;  V.  78.  p.  228. 

Thirty  year  gold  iV2s.  $25,000,000.  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  Trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1907  of  $8.732, 00o  In  securities  and 
$12  2  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870  See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851  .  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  In  Feb.  1900  $2,505  000  3  'As  were  canceled  and 
to  Mar.  1908  $5,884,000  additional  had  been  canceled,  reducing  those  out 
standing  to  $16,611,500.     V.  70.  p.  739,  1194. 

Twenty  3%  notes,  aggregating $58, 812  .714. were  Issued  to  the  Government 
n  settlement  of  the  subsidy  debt:    $52.931 ,112  was   paid,  leaving  Feb.  1908 
$5  881,272  to  mature.  $2,940,635  half-yearly  hereafter  to  Feb.  1909.    First 
refunding  4s  are  deposited  to  retire  them 


The  4%  guar,  bonds  on  the  Lucln  cut-off  are  redeemable  at  107  'A  on  Oct. 
1  1909  or  any  Interest  day  thereafter.  V.  79,  p.  1641.  Form  of  guaranty, 
V.  80, p. 162. 

LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres,  of  which 
about  $7,710,022  acres  remained  unsold  on  June  30  1907.  Sales  In  1906-07, 
6,237  acres.  Land  contracts  July  1  1907 — principal,  $110,954;  average 
price  per  acre.  $8.14. 

REPORT. — In  1906-07.  gross,  $32,192,827:  net,  $13,217,738;  other  In- 
come, $789,599;  Int.,  taxes,  sink,  funds,  &c,  $5,287,867:  bal.,  sur.,  $8,719,- 
470,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease,  $1,952,797, 
leaving  $6,766,673. — (V.  80,  p.  162,  471,  649,  871;  V.  81,  p.  1174.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Penn.  Dlv.  of  N.Y.C.& H.RR.R) ,  27  miles;  branch.  5  m. 
Current  liabilities  June  30  1907,  $752,734.  For  year  1906-07,  gross,  $91,- 
262;  net,  $29,863;  other  Income,  $6,348;  charges,  $45,385;  def.,  $9,174. 
Stock,   $1,200,000;  par,   $50. 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wilkes- Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey,  &c. 

HISTORY. — Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Phlla.  &  Reading.  Receivers  were  In  possession  from  Jan.  1  1887  till 
Jan.  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V.  44,  p. 
714,  716.  Concerning  coal  properties,  see  Lehigh  &  Wilkes- Barre  In  "Sup- 
plement" of  Jan.  1903  (p.  159) ,  and  Lehigh  Coal  &  Nav.  In  "Miscellaneous." 
In  Jan.  1901  Reading  Co.  acquired  $14,500,000  of  the  stock.  V.  72,  p.  86, 
136,  241,  391,  721.  On  June  30  1907  owned  $1,600,000  Lehigh  Valley  RR. 
stock.     V.  81,  p.  971. 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Philllpsburg. 72 

Sundry  branches 84 

Entire  stock  owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &c 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years)  — 
Ogden  Mine  RR* 10 

*  See  this  company. 


Miles. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Philllps- 
burg to  Union  Jet.,  &c 171 

Wllkes-Barre  &  Scranton* 5 

Otherllnes —     8 

Trackage — 

Union  Coal  RR 10 

Allentown  Term,  (oper.jointly)-.     3 
Other  trackage 6 


Total  oper.  July  1907. .. 


.648 


1902  to  Aug  '08 
8  yearly(Q-F) 

formerly  7s,  of 
,  and 


There  are  263  miles  of  second  and  41  miles  of  four  tracks.     In  July  1905 
Xew  Jersey  Terminal  Ry..  7  miles,  was  acquired.     V.  81 ,  p.  506. 

DIV—    \  '91. '92  to '94. '95.  '96.  '97.  '98.  '99.  '00.  '01. 
Percent  ..J    614    7    y'ly.      5  ]A      5     4  \i      4        4        5        5 

BONDS. — For  general  mtge.  abstract  see  V.  45,  p.  402. 
The  L.  &  W.  coal  mtge.  Is  for  $15,000,000:  the  bonds, 
which  $12,175,000  have  been  Issued, were  In  1900  extended  at  4'A' 
guaranteed,  principal  and  Interest.     See  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co.  guarantees  $1 .062,- 
000  Lehigh  &  Hud.  Rlv.  Ry.  gen.  5s.  prln.  and  Int.      See  V.  67,  p.  788. 
Equipment  Mortgage  4s.     Interest  at  Liberty  National  Bank . .  X.  Y.CUy. 

Interest.  Outstanding.  Instal.  of  Prin.  due  Y'lv. 
4%  Var.  $1,170,000  $420,000  1909  to  1912 
4%  A&O  1,750,000  350,000  to  April  1  1913 
4%  M&S  In  treasury 
4%  F&A  do  do 
4%  J&D  do  do 
■For  11  months  ending  May  31: 
Gross.  Net. 


($1  ,000  each)  Date. 

Ser.  A   &  B 1899-02 

Ser.  C 1903 

Ser.  D  (SI, 050, 000). 1905 
Ser.  E  ($2, 800 ,000). 1906 
Ser.  F        ($990,000). 1907 

E  \UX1XGS.- 

1 1  months — 


150,000 

350  000 

110,000 


to  March  1915 
1909  to  1916 
1909  to  1917 


Charrics. 


Bal..  Sur. 
1,830 
1,203 


10(17  08 $24,922,887  $10,679,075  $6,055,245 

1906-07 24,249,172  11,329,852  7.3UI.649 

Charges  In  1906-07  Include  $1,150,083  for  additions  and  Improvements 
none  Included  In  1907-08. 

ANNUAL  REPORT. — The  report  for  1906-07  was  In  V.  85, 


Earnings  from —  1907. 

Merchandise $9,288,920 

Coal 8,534,366 

Passengers    4,247,359 

Express  and  mall 520,395 

Miscellaneous 181,528 


1906. 

$8,671,217 

7,462,065 

3,920,552 

371' 

96,594 


■ 

1905. 

$7,471,038 

7,885,388 

3,441  .202 

353.451 


Total  gross  earnings  rail  lines.. 

N et   earnings 

Other  Income 


..$22,772,568  $20,523,031  $' 
..$10,913,626  $9,865,855  J 
.-       1,785,312         1,606,565 


Total  net  Income ..$12,698,938 

Interest  on  debt $3,038,289 

Rentals   paid 2,765,213 

Taxes 1,112,55s 

Renewal  funds,  &c 3,512,061 


$11,472,420    $' 
$2,869,626      ? 
2,386,380         2 

5  56,710 
3,37  •   7"2 


Dividends  ....'. ..'.'.'.'.'.'.'.'.'.'.'.'. '.'.'.'(8) 2\l94',8A4  (8)2!l94,424  (8)2,193,704 

Balance,  surplus $75,973  $91,481         $141,016 

—  (V.  83,  p.  685:  V.  85.  p.  721.  785'  V.  86,  p.  667,  1099.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane,  S.  C.  to 
Sumter,  S.  C,  40.2  miles;  spurs,  dec,  1.61  m.:  total,  41.81  m.     Leased  to 
Atlantic  Coast  Line  RR.;  rental,  $31,000  yearly  and  taxes.     Stock    $ : 
000;  par,  $50.      In  1906-07  rental,  $31,000:  gen.  exp..  $315;  Int.,  $18,000; 
dlvs.  <7.2%).  $12,240;  bal.,   sur.,  $445.— (V.  64,  p.  887.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 

CENTRAL  VERMONT  RY.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln.  to  Xew  London.  Conn.,  with  branches.  536  miles  In  all, 
of  which   160  miles  leased,  viz.:  Xew  London  <fc  Xorthern  (see  that  co.) 
121  mile  is;  Montvllle  Branch,  3;  West  River  RR..  36  m . 

ORGANIZATION. — Succeeded  Mav  1  1899.  per  amended  plan  In  \  .  67 
p.  735,  the  Central  Vermont  Railroad,  foreclosed.     V.  68,  p.  1076.  ■    • 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Central  RR  of  N  J— (Concluded) 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 c* 

N  Y  &  Long  Branch  gen  M  gold  (8192,000  5s)-..Ce 

Lehigh  &  Hud  Riv  gen  M  gold  guar  jointly Ce.c* 

Central  RR  of  Pennsylvania— First  M  81 .200,000.. FP 

Central  RR  of  South  Carolina— First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  8150,000  g  gu  red CP 

Central  Vermont— Stock  83,000,000 

First  M  812.000,000  gold  traffic  guar AB.c&r 

Car  trusts  815,000  or  816,000  due  quarterly 

Locomotive  trusts  820,000  due  yearly  (V  83  p  751). 
Car  tr  ists  $13,000  or  $14,000  due  semi-ana 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal— First  M  81.000  000  gold_S.C&r 
Charleston  Un  Sta— 1st  MS400.000  g  gu(text) -Eqc'&r 
Charleston  &  West  Car— lst.M  gt$8,000  p  ml.Ce.c'&r 
Income  mtge  gold  non-cum  (87,000  per  mile)..Q.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  i  end.-Ce 
Charlotte  Monroe  &  Columbia— First  M  870,000  gold. 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Pittsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  &  Lake  Placid  1st  M  g.Ce.c* 

Chattahoochee  Valley — First  mortgage 

Consolidated  mortgage  8110,000 AB 

Chattanooga  Stat— 1st  M  81 ,000,000  g  gu(text)Ta.c«Scr 

Chesapeake  Beach— First  mtge  SI, 000, 000  g N.c* 

Chesapeake  &  Ohio— Stock  (transfer  agt  J  P  .\I  &  Co) 

First  mtge  of  1911  Peninsular  Extension  gold c* 

i     Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

£   First  consol  mtge  for  830,000,000  gold Ce.c*&r 

Richmond  &  All  Div  1st  cons  M  g  (see  text)  --Ce.c* 

Second  cons  M  Rich  via  Lynchb  to  Clifton  F Ce 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  870,000,000  &c)  gold Ce.c* 

Paint  Creek  Branch  1st  M  8750,000  gold Ce.c* 

c  Guaranteed  jointly  with  Lehigh  Coal  &  Navigation 


Miles 

of 
Road 


38 


40 
7 


All 


40.6 


340 


2  2 


10 

10 

16M 

~34 

I      ~74 

10 

697 

241 

241 

26 

25 

1,400 

21 

Co 


Date 

of 
Bonds 


1881 
1891 
1890 
1893 
1881 
1906 

1899 
1905 
1906 

li', 
1900 

1903 
1907 
1896 
1896 
1897 
1902 


1893 
1896 
1900 
1907 
1898 

1881 
1882 
1889 
1890 
1890 
1890 
1891 
1892 
1905 


Size,  or 

Par 

Value 


$1,000 

1 ,000 

1,000 

500  &c 

1,000 

500 

100 

,000   &c 

1,000 


1  ,UO( 
100   &c 

1,000  &c 
1.000  &c 
1,000 
1,000 
1,000 
1,000 


1,000 


1,000 

1,000   &c 

1,000 

100 

1,000 

500   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

$1,000 


Amount 
Outstanding 


54.987,000 
1,891,000 

Cl  ,062,000 

600,000 

300,000 

150,000 

3,000,000 

10,654,500 
419,000 
160,000 
257,001 
200,000 

800,000 

250,000 

2,720,000 

2,380,000 

600,000 

70,000 


120 

50 

60 

850 

1,000 

62,799 

2,000 

142 

27,858 

6,000 

1,000 

650 

400 

43,573 

525 


,000 
,000 
,000 
,000 
,000 
,100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Payable 


5 
&  5  g 

5  g 
6 

6  g 
6  g 

12,185, 
4  g 

4H 
4  '., 
4  g 

4  g 

4  g 

5g 

5 

6g 

5g 


5  (6)  g 
6 
5 

4  g 

5  g 
in  1907 

6  g 


Where  Payable,  and  by 
Whom 


J      &     J  Liberty  Nat  Bank  N   Y 
M     &     S  do  do 

J      &     J  National  Exch  Bank  N  Y 
M     &    N  Fid  I  Tr  &  S  D  Co  Phila 
J      &     J  Cuyler,  Morgan  &  Co  N  Y 
J      &     J  Colonial   Trust  Co  Pittsb 
100  held  iby  Grand  Trunk  Ry  of 
Q— F     !  Blair  &  Co  N  Y :  &  Bost 
Q — M    I  Blair  &  Co  New  York 
Q— F      Royal  Trust  Co  Montreal 

A     &     o| 

A     &     OAmer  L  &  Tr  Co  Boston 

J  &  J i  Standard  Trust  Co  N  Y 
J  &  J  Equitable  Trust  Co,  X  Y 
A  &  O1  Central  Trust  Co  N  Y 
Oct  Guar  Tr  N  Y  if  earned 
A  &  O  Central  Trust  Co  N  Y 
A     &     O  Rich  T  &  S  D  Co  Rich  Va 


M  &    N  32  Nassau  St  New  York 

J  &     D  Boston,  Mass 

J  &J15  Amer  L  &  Tr  Co  Boston 

J  &     J  Trust  Co  of  America,  N  V 

J  &     J  In  default 


S 

s 
g 
g 
g 
g 

4«  g 
4  g 


Yearly     J 
A     &     O 
& 

.V 
& 

& 

<v 


J 

M 

J 

J 

J 

M 

M 

F 


P  Morgan 
do 
do 
do 
do 
do 
do 
do 
do 
do 


& 


Co  N   Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Bonds — Princi 

pal.    When  Due 

Stocks — Last 

Dividend 


July  1 

Sep    1 

July  1 

May  1 

July  1 

Jan    1 

Canada 

May  1  1920 

Sept'08-Mch'15 

Aug  1909-1916 

Ocx  '08-Apr  '17 

Oct  1  1950 


1921 
1941 
1920 
1943 
1921 
1926 


July 

Jan 

Oct 

Oct 

Apr 

Oct 


1  1953 
1  1937 
1  1946 
1  1946 
1  1947 
1  1932 


Nov  1  1913 
Dec  1  1916 
July  15  1920 
Jan  1  1957 
July  1  1923 
Dec  12  1907  1% 
Jan  1  1911 
June  1  1922 
May  1  1939 

1  1989 

1  1989 


Jan 
Jan 


July  1  1940 
Mch  1  1941 
Mch  1 1992 
Feb    1  1945 


SECURITIES,  &c. — The  Grand  Trunk  Ry.  holds  82,185,100  of  the  $3,- 
000,000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  on  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross  receipts  from  traffic  interchanged.     Form  of  guaranty,  V.  85,  p.  283. 

REPORT.— For  year  ending  June  30  1905,  In  V.  81,  p.  1488: 

Year —  Gross.  Net.  Oth.  inc.         Charges.        Bal.,sur. 

1906-07 $3,833,088  $688,380  813,840  $700,407  $1,813 

1905-06 3,836,976  686.628  13,840  695,952  4,516 

Officers. — Pres..  Charles  M.  Havs;  Clerk  and  Treas..  W.  H.  Chaffee,  St. 
Albans,  Vt. —  (V.  83.  p.  1227;  V.  84,  p.  930;  V.  85,  p.  283,  1005.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston,  S.  C,  5.02  miles;  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses,  &c,  on  the  city's  water  front,  these  being  connected 
by  Its  own  road  with  the  other  railroads  entering  the  city.  A  reorganization 
of  the  East  Shore  Terminal  Co. 'sRR.,  foreclosed  Jul v  14  1903;  V.  77,  p.  148, 
298.  Stock,  8200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  H  v..  which  agree  to  make  good  any  deficiency  In  Interest  on  bonds. 
Pres..  Wm.  E.  Huger;  Treas.,  R.  D.  Lankford;  Sec,  Henry  Fraser. 

EARX1XGS. — Gross,  year  ending  June  30  1907.  8198.888:  net  Income, 
$77,899;  int.  and  taxes,  844,000;  bal..  sur.,  $33,899. — (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C.used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds.  p&  i,  by  end.  V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  96  m.;  leased.  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  income  bonds  were 
acquired  bv  Atlantic  Coast  Line  in  Dec.  1897.  V.  66,  p.  38,  335.  Div.  on 
Incomes,  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905-06. 

STOCK. — $1,200,000;  par,  $100.    See  Augusta  Term.  Ry.   V.  66,  p.  383. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $1,516,083;  net, 
$203,475;  other  income,  $24,167:  int.  on  bonds,  $172,000;  taxes,  $45,896; 
surplus,  $9,745.  Pres.,  J.  B.  Cleveland;  Sec,  R.  D.  Cronly,  Petersburg, 
Va.— (V.  73,  p.  1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  &  Safe 
Deposit  Co.  is  mtge.  trustee.  V.  75,  p.  1030.  For  year  ending  June  30 
1906  s..',n.;  net    $16,071.      Pres     J.    \.  McLeay. —  (V.  75,  p. 1030.) 

CHARTIERS  RY. — Merged  In  Nov.  1907  in  Pittsburgh  Cincinnati  Chi- 
cago &  St.  Louis  Ry. —  (V.  85,  p.  159,  1269.) 

CHATEAUQAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  X.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles,  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock,  $3,450,000,  of  which  $3,000,000  is  4%  pref.,  the  latter  all  owned 
by  D.  &  H.  V.  84,  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation,  interest,  taxes,  main- 
tenance, damages,  dividend  on  pref.  stock.  &c,  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5-year  intervals  s'r  ce  Jan.  1  1908  on  request  of 
either  party.  V.  81 ,  p.  613.  There  are  also  824,000  Saranac  &  Lake  Placid 
2d  5S  due  NOV.  1   1913.  —  (V.  81,  p.  613;  V.  84,  p.  50,  930.) 

CHATTAHOOCHEE  &  QULF  RR.— Columbia,  Ala.,  to  Floralia.  92  m. 

LEASE.  —Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $358,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
Stock,  pa\  able  3  J.      See  Cent,  of  Ga.  Ry.  —  (V.  77,  p.  2279;  V.  81,  p.  1722.) 

CHATTAHOOCHEE  VALLEY  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16)4  m.  Extension  north  from  West  Point  to  Standing  Rock,  17  miles, 
was  completed  In  Mch.  1908,  to  be  continued  15  or  20  miles  further  in  Heard 
County,  Ga.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par  of 
shares,  $100.  Bonds,  see  table  above.  For  year  ending  June  30  1907, 
gross,  S.i."»,Hi7:  net,  $12,004;  other  Income,  $945;  total  deductions,  $7,046; 
bal.,  sur..  $5,903. 

CHATTANOOdA  SOUTHERN  RR.— Owns  road,  completed  In  June  1891, 
from  Tennessee  State  line  to  I  fadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  •">  m.;  Sidings  and  spurs,   in  in.;  total  of  all  Hacks, 

105  m.  Successor  to  Chattanooga  Southern  By.,  sold  in  foreclosure  Feb.  i  i 
1895;  plan  in  v.  61,  p.  830.  On  Vprll  23  1907  \V.  W.  Kent,  Chattanooga, 
Tenn.,  and  E  lorne,  31   Nassau  St..  X.  v..  wet ■>•  appointed  receivers. 

V.  81.  p.  995.      StO  52,250,000;  pref.,  $750,000. 

I  '.i  10  mo  en  April  30  1908,  g  ros  :,  $90,082;  op.  <i>  I  .  $1  ,100.  Year 
ending  June  30    1907,  gro  It  undi      $3  785. 

(V.     HI       i,      0  I.",    I 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  and  ap- 
proaches at  Chattanooga,  Tenn  the  Southern  Ry.,  Cent,  of  Ga., 
Alabama  <;t.  Southern  and  Cln.  x.o.  &  Tex.  Pac,  which  each  owns  one- 
fourth  of  the  stock  and  guarantee  the  bonds  Jointly  and  severally,  principal 
and  Interest,  bv  endorsement.     (V.  84,  p.  50.) 

CHESAPEAKE  BEACH  RY.  Washington,  D.  C,  to  Chesapeake  Beach, 
Md.,  34  m.     In  July  1905  David  H.  Moffat,  who  owns  about  99%  of  both 

Stock  and   bonds,  obtained   Judgment   on   a  promissory   nole  tor  $1,222,800. 

Foreclosure  pending;  Interest  alleged  to  b(  In  default  since  1901.  V.  8i, 
p.  263.  974.  Stock,  $1,000,000;  par,  $100.  Pres.,  W.  F.  Jones.  Denver, 
Col.;  See.,  Paul  Y.  Waters.     Office,  l  1 1 6  New  York  Ave.,  Washington, 

D.   C  — (V.    81,    p.    263,    974.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)  operates  from  Newport 
News.Va..  and  Wash  ,  D.C.,  to  Cln.,0.,  and  Loulsv.,  Ky.,  with  branches. 

Lines  owned  in  fee —  Mflt  Miles 

Old  Point  Comfort  and  Newport  I  re — Covington,  Kw,  to  Cln- 

Xews,    via    Charlottesville,  to       i     clnnatl,  Ohio. 2 

Big  Sandy  River 512  |     hint 

Richmond  via  Lynchburg,  to  Cllf-         IStindry  branches  leased    25 

ton  Forge,  Va .-230 1  Trackage  to  Louisville hi 

Branches  In  Va.  and  W     Vs  140     ' to  ihlngton,  I).  C.       85 

Lines  controlled  by  stock,  &c. —  Othei    trackage   :ti 

Big  sand'.-  Rivei  to  Covington   .150  

Denton,  Ky.,  to  Lexington io:ii     Total  system  June  30  1907     i  ,h:i2 

landy  Jet .  to  Elk  horn  City,       I 

with  branch     128 

Branches  In  Ken  tuck  v 50 1  Second  track  1250  owned)    351 

Also  owns  one-Sixth  Interest  In   th  •  Richmond-Washington  Co. 


HISTORY,  ETC. — In  1888  reorganized  without  foreclosure,  and  the  road 
extended  to  Cincinnati. 

CAPITAL  STOCK. — Common  stock  authorized,  "unlimited";  outstand- 
ing, $62,790,700;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks  for 
common  stock  and  general  mtge.  4^s  in  certain  proportions,  and  acquisi- 
tion of  stocks  of  other  companies.  V.  77,  p.  450,  768.  Pref.  stock  for 
$8,400  only  was  outstanding  Apr.  1908.  V.  54,  p.  642.  Stock  may  be 
reduced  by  majority  vote.     V.  70,  p.  175. 

DIVIDEXDS.— 1899  to  1907,  both  inclusive,  1%   yearly. 

BOXDS. — Abstract  of  consol.  mige.  of  1939  in  V.  49,  p.  147;  V.  86,  p. 
1588;  of  Richmond  &  Allegheny  mtges.,  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wickham, 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  issued  for  double-tracking.  Of  the  870,000,000  as  above,  832,691,000 
bonds  were  reserved  to  provide  for  the  830,000,000  consols  of  1889  Issued 
or  to  be  issued,  &c  See  full  abstract  of  mortgage  in  V.  54,  p.  644; 
also  V.  54,  p.  642;  V.  55,  p.  335,  and  V.  83,  p.  1523.  In  March  1908  $43,- 
573,000  had  been  listed  on  N.  Y.  Stock  Exchange,  of  which  $5,050,000  were 
issued  for  second-track  and  $38,523,000  for  other  purposes,  leaving  $31 ,131  ,- 
000  reserved  to  retire  underlying  bonds,  $339,000  available  for  improve- 
ments and  $6,000  to  retire  remaining  unexchanged  pref.  stock.  V.  83, 
p.  1469,  1523;  V.  84,  p.  626. 

The  stockholders  voted  July  31  1907  to  authorize  a  general  equipment 
and  improvement  mtge.  to  secure  not  exceeding  $10,000,000  10-year  5% 
gold  bonds,  dated  Aug.  1  1907  and  subject  to  call,  it  was  stated,  at  102. 
In  July  1907  $5,000,000  collateral  trust  3-year  6%  notes  dated  July  1  1907 
were  sold,  secured  by  $6,500,000  of  the  bonds  (denominations  $1,000  each). 
V.  85,  p.  39,  98,  159. 

The  Louisville  &  Jeffersonville  Bridge  bonds,  of  which  $4,500,000  are  out- 
standing, are  guaranteed  jointly  and  severally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit  on  account  of 
the  bridge  is  payable  by  them  in  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60,  p.  130;  V.  61,  p.  327,  559;  V.  62,  p.  84,  and  separate 
statement  for  Louisville  &  Jeflersonville  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prin.  and  int.,  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602;  V.  79,  p.  915.  Of  the 
Big  Sand'/  4s  of  1904,  remaining  8229,000  is  reserved  for  extensions.  V.  79, 
p.  917;  V.  82,  p.  279.     Form  of  guaranty,  V.  81.  p.  668. 

Of  the  Coal  River  4s  of  1905,  81,800,000  has  been  Issued  on  the  51  miles 
from  St.  Albans  to  Peytona,  W.  Va.,with  branch  to  Madison,  and  about  16 
miles  under  construction;  the  remaining  81.200,000  is  reserved  for  exten- 
sions and  improv'ts.     V.  80.  p.  2219;  V.  83,  p.  693. 

Paint  Creek  Br.  4s  $225,000  reserved  for  extensions.     V.  81,  p.  974,  910. 

Raleigh  &.  Southwestern  guar.  4s,  V.  84,  p.  1114. 

Car  Trust  Series  4%  Gold  (.Denomination  $1,000  each). 


Date. 


Outstanding.  Mature  in  Installments. 

Aug.  '09-'ll  $100,000  yrly. 

Aug.  '15-'08-'12       200.000  yrly. 
Sept.  '08-Sept.  '12 
Feb.   '09-Aug.  '13 

'08-Dec   *13 

•08-Dec   '14 

'08- April  '15 

'08- April  '16 

'08-June  '16 

'09-Aug.  *16 

15'08-Oct.'16 

'0)-Jan.    '171225,000  s.a. 

'09-Feb.    '17J 


Dec 

D  c. 

Oct. 

Oct. 

D  c. 

F.b. 

Oct. 

Jan. 

Feb. 


50,000  s.a. 
200,000  yrly. 
50,000  s.a. 
35,000  s.a. 
90,000  s.a. 
80,000  s.a. 
50,000  s.a. 
95,000  s.a. 
80.000  s.a. 


"A"    1901 $300,000 

"B"    1902 1,000,000 

"C"     1902 450,000 

"D"    1903 1,000,000 

"E"    1903 550.000 

"F"    1904... 455,000 

"G"    1905 1,260,000 

"H"    1906 .1,280 ,000 

"I"      1906 800,000 

\T"      1906..- 1,520,000 

'K"     1906 1,360,000 

"L"     1907 .-.1,911,000 

"M"    1907 1,913,000 

Interest  paid  semi-annually  as  indicated  by  maturity  date:  "A"  and 
"B"  at  Glrard  Trust  Co.,  Phila.;  "C,"  "E"  and  "F"  at  office  of  Blair  &  Co., 
N.  Y.:  "D."  "G"  and  "H"  at  Fidelity  Trust  Co..  Phila.;  "I,"  "J,"  "L" 
and  "M"  at   Blair  &  Co.;  "K  '  at  Guaranty  Trust  Co. 

FINANCES. —  Pennsylvania  interests,  with  Morgan- Vanderbllt  Interests, 
owned  a  majority  of  the  stock.  V.  70,  p.  75,  632;  V.  72.  p.  480.  In  Dec. 
1906  the  Pennsylvania  sold  its  $15,030,000  stock  holdings.     V.  83,  p.  1410. 

On  Dec.  31  1900  the  X.  V.  Cent.  &  Hud.  Rlv.  owned  $5.000 .000  stock  and 
on  Dec.  31  1907  Clev.  Cln.  Chic.  &  St.  Louis  owned  stock  representing  an 
Outlay   of   5981,128.      V.  71,  p.  398,  505;  V.  84,  p.   1487. 

Owns  one  sixth  Int.  In  majority  Hocking  Valley  com.  stock;  sec   that  co. 

In  April  1908  $2,000,000  consol.  as  were  sold  tO  retire  1st  (is  due  .Inly  1 
1908  and  $2,500,000  6%  notes  to  retire  $1,200,000  notes  due  .lime  28  1908 
and  provide  $1,300,000  new  cash.      V.  86,  p.   1041,   1342. 

EARNINGS.      11    mos.,    1907-08        Gross,  $23,919,848;    net,  $8,090,811 

July    1    to    Mr.    31.  1908-07        Cross.     23,366,180;   net,    8,236,844 

For  'i  mos  ending  March  31  L908,  net,  $6,876,170,  against  $6,648,049 
in  1906-07;  taxes.  $610,840;  other  Income,  $694,281;  charges,  $4,479,680; 
car  trusts  p.i\  mi  nis  and  Im  nro\  e  men  is.  $1,740,765;  bal. ,  sur. ,  $739   166. 

ANNUAL  RICI'OltT.  fiscal  year  ends  June  30.  Annual  meeting  is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in  October.  Re- 
port  for    1906  or  was  riven   In  full   in   V.   85,   p.   915,  943: 

Year  ending  June  30   -  1907.  1906.  1905. 

Miles  operated. 1.832  1.827  i  .708 

Passenger  earnings 51.888,139      $4,242,556      53.894.145 

i      ,,: 19,974,861      19.3il5.6J8      16,039,313 

Express,  mail  and  miscellaneous 933,861  964,784  7i)0.oi4 


Total  earnings 

i  Operating  expenses  and  la  \< 


Net    earnings 

I  )i  her  Income 


525. 790.801    $24. 6(12. 988    820  ,71' 1 .372 
.    17,384,730      15,439,502      13,534,804 


$8,412,131      $0,163,486 
244,360  204.353 


$7,189,567 
177.287 


Total   net   Income $8,656,491      $9,367,839      S7.3C6.854 

Interest  on  bonds,  &c     $6,619,958     55.778, or.  1     55.2:111. 216 

Extraordinary  expenses 1,347,555       1 ,634.406       1.217.476 

Dividends (1%)627.907  (1%)627.907  (1%) 627.904 


Balance,  surplus. 


50  1,071      51,120,576 


$291, 259- 


July.  1908. 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Cbeiapcake  &  Ohio — (Concluded) 

Klneon  Coal  mtge  assumed  redeem  since  Oct  1905 
Greenb  &  New  Rlv  RR  1st  M  g  ass'd  (V  75  p  562 
Greenbrier  Ry  1st  M  $3,000,000  g  assumed  .--Ta.c 

Big  Sandy  Ry  first  mtge  $5,000,000  gold Ce.c* 

Potts  Creek  Branch  first  mtge  (V  83  p  693) Cc 

Gen  eq  and  lmp't  M  $10,000,000  gred  105..N.xc*&r 

Collateral  trust  notes  redeemable  at  102 Ce.xc 

Notes  $2,500,0011  authorized,  red  at  102 

Guaranteed  Bonds 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.c 

Second  mtge  for  $500,000  Income  non-cum c* 

Louis  &  Jeff  Bdg  1st  M  $5,000,000  gu  p  &  1  end-.c* 
Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  I 

Coal  River  first  mortgage  $3,000,000  gold-- Ce 

Western  Pocahontas  Corp  1st  M  (V  84  p  995) 

do  do  do  Extension  No.  1. 

do  do  do  Extension  No.  2. 

Raleigh  &  Southwestern  1st  M  $1,500,000  gold.-Ce 

Richmond- Washington  Co  (one-sixth  interest) 

Chesapeake  Western— C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g B.c* 

Chesterfield  &  Lancaster— 1st  M  $750,000  gold.-K.c* 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry. .- 

Chicago  &  Alton  RR — Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part  and  prior  lien  stock 

Chic  &  Alton  RR  (old)  ref  M  g  (see  text)..IC.c*&r 
First  lien  (old  Ry.)  M  subject  to  call  at  par._F.c&r 

Collateral    notes  $6,000,000. 

Joint  equip  notes  ($9,500  due  s-a)  (V  76  p  47) 

C  &  A  Eq  Assncts  Ser  AB&C  ggu$161,000  s-a. .Me 
do         do         Ser  D  g  gu  due  $113,000  s-a... He 

Miss  Riv  Br  1st  M  g  assumed  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  &  C  preferred  stock  guar 

Joliet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock. _ 
•Additional  bonds  issued — see  text  below,     a  Guar 


Miles 
of 

Road 


1 

100 

85 

25 


67 


27 
41 
36 

4 


889 
943 


162 
37 
101 
anteed 


Date 

of 
Bonds 


1901 
1891 
1900 
1904 
1906 
1907 
1907 
19u8 

1888 
1888 
1895 
1898 
1905 
1905 
1906 
1906 
1906 
1903 
1896 
1901 
1905 


1899 
1900 
1907 

1905 
1906 
1877 


jointl 


Size,  or 

Par 

Value 


500  &c 
1,000 
1.000 
1,000 
1,000 
1,000  &c 
1,000 
1,001 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1000    &c 

500   &c 

1,000 

1,000 

50 

100 

100 

100 

1,000   &c 

1,000   &c 


1,000 

1,000 

1,000 

1,000 

100 

100 

100 

and  se 


Amount 
Outstanding 


$200,000 
339,000 
1,960,000 
4,771.000 
600,000 
See  text 
5,000.000 
2,500  ,00(J 

820,000 

450,500 

a4, 500, 000 

500,000 

1,950,000 

750,000 

114,000 

51,000 

330,000 

9,500,001 

666,000 

1,419,000 

176,000 

195,650 

19,542,800 

19,544,000 

879,300 

37,350,000 

22.000,000 

6,000,000 

85,500 

150,000 

808,000 

135,000 

750,000 

500,000 

329.000 

verally  with 


2, 
1, 

1, 
1, 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 


&  O 

&  A 

M     &  N 

J      &  D 

&  J 

&  A 

&  J 

ic  .) 


4  g 

4 

4  g 

5 

4  g 

iy2 

4X 

4H 

4  g 

4  g 

5g 

4  g 

5g 

6 

See  text 

4  in  1908 

See  text 

3  g 

3H  g 

5 

4 

4    &    5   g 

4  g 
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Clevelan 

When 
Payable 


Where  Payable,  and  by 
Whom 


A     &     O 

Oct  1 
M    &     S 
F     &    A 
&     D 
&    A 
&     A 
&     O 
&     J 
&     D 
&     A 
&     O 
&     A 
Q— M 
See  text 
J      &     J 
&     J 
&     O 
&     J 
&     J 
J  16  &  D 
Various 
J      &     D 
A     &     O 
Q— F 
Q— J 
F     &     A 
d    Cincin 


Cent  Tr  &  S  Dep  Co  CIn  O 
J  P  Morgan    &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  Trust  Co  N  Y 
New  York  Trust  Co  N  Y 
See  text 

Knickerbocker  Tr  Co  N  Y 

Treasurer's    Office    Phila 

60    Wall    St    New    York 

do  do 

do  do 

do  do 

do  do 

do  do 

Equitable  Trust  Co  N  Y 

Mercantile  Trust  Co  N  Y 


do 

60  Wall  St  N 

do 

do 

do 


do 

do 

do 
do 


natl  Chicago  &  St  Louis 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Oct  1  1915 
Aug  1  1942 
Nov  1  1940 
June  1  1944 
July  1  1946 
Aug  1  1917 
July  1  1910 
July    1  1910 

Oct    1  1938 
Oct    1  1988 
Mch  1 1945 
Feb    1  1948 
June  1  1945 
Aug  1 1945 
Aug  1 1945 
Oct    1  1946 
July  1  1936 
June  1  1943 
Aug  1 1945 
Oct    1  1951 
Aug  1  1955 
June  4  1908  1  y, 
Aug  15  '08,  1% 
July  15  1908  2% 
See  text 
Oct    1  1949 
July  1  1950 
Jan    1  1912 
To  June  15  1912 
To  Nov  1915 
Dec  '08-June'16 
Oct    1  1912 
Aug  1  1908   1H 
July    1908      \% 
Aug  1  1908    3}^ 


CHESAPEAKE  &  OHIO  RY.  (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond,  Va.;  Vlce-Pres., 
Decatur  Axtell,  Richmond,  Va.;  Treas.,  C.  E.  Potts,  Richmond,  Va.;  Sec, 
C.  E.  Wellford,  Richmond,  Va.;  Comptroller,  L.  F.  Sullivan,  Richmond,  Va. 

Directors— Decatur  Axtell,  John  P.  Green,  George  W.  Stevens,  Samuel 
Rea,  H.  McK.  Twombly,  H.  T.  Wlckham,  Thomas  P.  Fowler,  Walter  G. 
Oakman  and  Martin  Erdman.  —  (V.  86,  p.  1041.  1342,  1588.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap.  Va..  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Brldgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Bridgewater  to  North  River  Gap,  is  completed.  In  April 
1908  all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.  V.  86, 
p.    1041. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600;  of  which  $608,- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  $31,300 
pref.  stock  outstanding.  C.  W.  Ry.  mtge.  of  1901,  V.  73,  p.  899,  1356. 
Year  ending  June  30  1907  (41  miles),  gross,  $79,650;  net,  $26,910;  other 
Income,  $33,325;  Int.  on  bonds,  $56,760  (not  paid);  taxes  and  rentals,  $36,- 
833;  bal.,  def.,  $33,358.  Pres.,  W.  E.  D.  Stokes,  100  B'way,  N.  Y.; 
V.-P..  A.  H.  Gleason.— (V.  78,  p.  2383;  V.  86,  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw,  S.  C.  to  Page 
land,  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  Julv  1907.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81.  p.  1790.  There  were  June  30  1907  $67,000  debenture  6s 
outstanding.  Stock.  $500,000;  par  $25.  For  10  mos.  ending  April  30  1908, 
gross.  $55,042;  net,  $14,432.  Year  ending  June  30  1907,  gross,  $56,144:  net, 
$19,468;  Int.,  taxes,  &c,  $11,498;  bal.,  sur.,  $7,970.  Pres.,  A.  H.  Page, 
Cheraw.  S.  C;  Sec,  A.  G.  Page.— (V.  81 ,  p.  1790.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill,  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phila.  &  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195,650.— (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR.— (See  Map  Toledo  St.  Louis  &  Western.)  — 
ROAD. — Chicago  to  St.  Louis,  Kansas  City,  &c,  In  all  970  miles,  of  which 
about  210  double  tracked. 


Road  owned —  Miles. 

Roodhouse,  111.,  to  Kansas  City, 
Mo 251 

Bloomlngton  to  Wann,  via  Jack- 
sonville, Godfrey  and  Upper 
Alton  (all  In  Illinois) 158 

Trackage  to  Peoria,  111.,  &c 24 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis,  111 280 

Springfield,  111.,  to  Grove,  111 54 

Eldred  to  Barnett.- 48 

Coal  City  Line,  Ind 25 

Dwlght,  111.,  to  Washington  and 

Lacon,    111 80 

Mexico.  Mo.,  to  Cedar  City,  Mo..   50 

Total  of  all  owned  and  operated  In  system  July  1  1907 970 

Cut-off  between  Mexico,  Mo.,  and  Old  Monroe,  65  m.,  built  by  Chic.  Burl. 
&  Qulncy,  opened  Sept.  1904,  Is  operated  jointly.  Cut-off  from  Springfield 
to  Murraysvllle,  111.,  34  miles,  was  opened  Oct.  15  1907.  The  stock  of  the 
Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton  and  Chic.  R.  I.  & 
Pac  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,000  auth.  Issue). 
V.  81,  p.  1099;  V.  83.  p.  752,  1171,  1291;  V.  84,  p.  451;  V.  85,  p.  159.) 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad. 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451. 
the  Railway  Issuing  Its  cumulative  4%  participating  and  prior  Hen  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
changing  Its  name  to  the  C.  &  A.  Railroad  as  above.  V.  82,  p.  160.  See  V. 
70, p    686,  995. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum ,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de- 
clared on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz.:  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  84. 
p.  468.  529,  792.  The  Union  Pacific  owns  $10,343,100  pref.  stock,  acquired 
In  1904.  V.  84,  p.  1488.  See  V.  80,  p.  471 ,  and  V.  78,  p.  47,  342;  V.  79, 
p.  151,  1331,  1461,  2204;  V.  81,  p.  1664;  V.  83,  p.  686;  V.  84,  p.  1488;  V.  85, 
p.  468. 

DIVIDENDS. — On  pref.  of  old  co.,  Jan.  1901  to  Jan.  1906,  lncl.,  4% 
yearly  (J.  &  J.).  Semi-annual  dividends  on  pref.  and  participating  and 
prlor'llen  stocks,  2%  each,  paid  July  1906  to  July  1908,  lncl.,  and  in  Aug. 
1908  1%  extra  on  participating  stock.  First  dlv.  on  com.,  1%,  payable 
Aug.  15  1908.      V.  80,  p.  1466. 

BONDS. — The  first  lien  (old  Ry.)  3  Hs  of  1900  arc  secured  by  a  direct  first 
lien  on  Springfield  to  Grove.  54  m.,  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mtge.  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.      See  application  to  list  In  full  In  V.  71,  p.  1021  ,  and  plan,  V.  82,  p.   151  . 

The  Railroad  (old)  mtge.  securing  the  3  s  of  1899  will  provide  funds  lor  Im- 
provements and  extensions.  Bonds  In  excess  of  $40,000,000  may  be  Issued 
thereunder  on  vote  of  two-thirds  of  the  stockholders  for  extensions  of  not 
over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased 
line  rental  obligations  and  for  future  betterments  not  to  exceed  $5,01111.(100, 
at  not  over  $1  ,000,000  per  annum,  from  Jan.  1  1900.  See  circular  V.  69, p, 
178;  also  V.  69,  p.  26,  129.541;  V.  70,  p.  429,  739,  995;  V.  84,  p.  480,  507, 
626,  803, 800. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  in  excess  of  the  $40,000,000  then  sold  and  pledged, 
viz.  $5  000  000  for  betterments  and  $350,000  for  purchase  of  Qulncy  Car- 
rollton  &St.  Louis  Rv.      V.  79,  p.  211,067. 

There  arc  $09,725  5%  Pullman  00.  equipment  notes  due  May  16  1910. 

The  $0,000,000  5'T,  collateral  notes  sold  Jan.  1907  are,  secured  by  deposit 
or  $k  000  000  refunding  3s:  of  the  issue,  $5,250,000  used  to  retire  the  $5,- 
000.000  notes  due  July  1907.     V.  84.  p.  157;  V.  77.  p.  1740. 

LATEST   EARNINGS.  -J1907-08- .Gross,  $11,131  710;  net,  $3.742,1 1  3 

11    mOS.,  July    1    to    May   31.  11900-07.  .Gross,      11, 039. 290;    net.     4,101,15:1 


ANNUAL  REPORT. — For  year  ending  June  30  1 907  was  In  V.  85 ,  p.  857. 

Year  ending  June  30 —                              1907.               1906.  1905. 

Miles    970                    970  915 

Gross  earnings $12,809,426   $11,586,094  $11,797,314 

Operating  expenses 8,024,452       7,818,903  7,602,663 


Net   earnings $4,784,974 

Net    income $4,785,868 

Taxes $369,000 

Interest  on  bonds,  &c 2,348,283 

Dividend  on  guaranteed  stocks 241 ,024 

Dividend  on  prior  lien  stock (4  %)  35 ,5721 

Dividend  on  pref.  stock (4%) 781 ,760/ 


$3,767,191      $4,194,651 
$3,767,353 
$354,180 

2,162,168  No  compar- 
241 ,024    son,  owing 
815,006  to     consoli- 
dation Mch. 
1906. 


Balance,  surplus- .-- $1,010,229         $194,974 

OFFICERS. — Chairman  of  Board,  Thomas  H.  Hubbard;  Pres.,  Theo.  P. 
Shonts;  V.-P.,  Edwin  Hawley;  Chairman  Executive  Committee,  Theo.  P. 
Shonts;  Treas..  F.  H.  Davis;  Sec.  and  Asst.  Treas.,  J.  Steuart  Mackle. 

Directors. — Norman  B.  Ream,  S.  M.  Felton,  J.  J.  Mitchell,  Edwin  Haw- 
ley, Thomas  H.  Hubbard,  Theodore  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton, 
F.  H.  Davis,  William  G.  Beale  and  H.  E.  Huntington. —  (V.  86,  p.  1466.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (See  Map.)— ROAD—  Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 


Miles. 

Lines  east  of  Missouri  River 4,354 

Lines  west  of  Missouri  River 4,234 


Miles. 

Lines  leased 215 

Narrow-gauge  lines 72 


Total  operated  June  30  1907 -.8,875 

The  Sioux  City  &  Western  Ry.,  Sioux  City  to  O'Neill,  Neb.,  129  miles, 
was  acquired  Nov.  1  1907.      V.  85,  p.  1209,  V.  86,  p.  1466. 

ORGANIZATION,  &c — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burl.  &  Qulncy  in  Illinois  and  the  Burlington  &  Missouri  River  In 
Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary  lines  in  Illinois 
were  absorbed  In  May  1899.  V.  68,  p.  975.  In  1900  purchased  the  re- 
maining leased  lines  In  Iowa  and  Missouri,  viz.,  Kans.  City  St.  Jos.  &  Council 
Bluffs,  St.  L.  K.  &  N.  W..  Chic  Burl.  &  K.  C,  Han.  &  St.  Jos.,  Keokuk  & 
West,  and  Chic  Ft.  Mad.  &  Des  Moines,  Burl.  &  Missouri,  &c  V.  71,  p. 
697,  863,  963;  V.  73,  p.  137,  899.  The  stockholders  voted  Nov.  6  1907  to 
merge  various  subsidiary  lines.     See  V.  85,  p.  721;  V.  86,  p.  167. 

In  1901  $107,611,600  of  the  $110,839,100  stock  was  exchanged  for  the 
joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secure 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  in  bonds  for  $100 
stock.     See  circular,  V.  72.  p.  871,  and  application  to  list,  V.  73,  p.  293, 
and  description  of  bonds  under  Great  Northern. 

The  lease  to  the  Chic.  Burl.  &  Qulncy  Railioay  was  abrogated  July  1  1907. 
V.  73.  p.  842,  1011,  1061,  1207,  1312;  V.  84,  p.  1550,  V.  85,  p.  39. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures,  &c;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
DIVS-I  '94.  '95  to  "97.  '98.  '99  to  Sept.  '01.  '02to  July  '07. Oct. '07.     1908. 
Perct.J    4M  4  yearly     534         6  yearly  7  yearly        Below  Incl.J'ly,6 

In  Oct.  1907  paid  quarterly  2%  and  6%  extra.  V.  85,  p.  599. 
BONDS. — The  gen.  mtge.  bonds  ($300,000,000  authorized  issue,  Interest 
not  to  exceed  5%)  are  a  first  lien  on  about  3,070  miles  of  road  and  on  re- 
tirement of  the  outstanding  underlying  bonds,  for  which  bonds  are  re- 
served as  below  noted,  will  be  a  first  lien  on  the  entire  mileage  owned, 
aggregating  8,495  miles.  The  bonds  have  been  Issued  or  are  Issuable  as 
follows  (see  V.  86,  p.  1342,  1466): 

Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating   $167,565,000    (of   which    $17,428,300   were   held    In 

various  sinking  funds) $175,000,000 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds 2,000,000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 
by  It  for  betterments  of  and  additions  ($16,000,000  have 

been   sold) 45,000,000 

Issuable  for  additions,  Improvements  and  betterments  of  and 
to  the  mortgaged  property,  to  be  placed  under  the  lien  of 

the  mortgage 78,000,000 

The  mtge.  of  1899  became  on  Julv  1  1907  an  absolute  first  mtge.  covering 
all  lines  cast  of  the  Mississippi  River.  V.  79,  p.  2454.  Sec  V.  68,  p,  771  ; 
abstract,  V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;  V.  75,  p.  605;  V.  78. 
p,    1391,   1961,  2383,  2441;  V.  79,  p.  211;  V.  80.  p.  2620;  V.  83,   p.  025. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth  on  the  Mo.  River,  272  miles,  and  on  621 
miles  of  branches  and  86  m.  of  second  track.  These  bonds  have  a  s.  f.  of 
1  'i%  ($203,800)  yearly,  for  which  the  4s  arc  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed  In 
the  aggregate  900  miles"  at  $16,000  per  mile;  on  second  track  additional 
$14,000  per  mile.     V.  65,  p.  462. 

The  Nebraska  extension  bonds  of  1887  arc  Issued  at  $20,000  per  mile  for 
Single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1  ,500  miles. 
On  merger  of  roads  In  Nov.  1907  the  mtge  became  a  direct  first  lien.  Ab- 
stract of  deed,  V.  45,  p.  4  1 1  ;  V.  ,H5  .  p.  72  I  . 

Burlington  A  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  Is  for  $14,- 
000  000  and  Is  now  a  1st  M.  or  1st  collat.  lien:  all  except  the  ixempl  bonds 
are  subject  to  call  for  the  sinking  fund  at  par;  $217,400  retired  In  1907.  The 
"exempfbonds  may  be  called  after  1008. 

EARNINGS.-  -For  to  mos.  ending  April  30  1008.  gross,  $66,437,215; 
mi  over  taxes,  $18,147,594;  Int.  on  bonds,  $4,932,102;  sink-,  fund  payn  ens, 

$342,370;    other    charges.    $  I  2.2H:!;    dividends,    0    mos.    (0",,).    $0.050. 316: 
bal..  sur.,  $6,210,493,      V.  86,  p.   1589. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1900  0 
was  In  V.  85.  p.  1079,  1080  (sec  also  editorial,  p.  1054)  ,  showing  results  o 
all  lines  operated  and  controlled. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Chicago  Burlington  &  Quincy — Stock 

ij'-.i  mi.':,   .vi ,0oo  lawful  monev Ce.c*&r 

Illinois  Dlv  first  mortgagel$85.000,000  currency  re- 
do do  S     deemable  at  105 NB 

Sinking  fund  Iowa  Div  5s  (coll  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  \V  Dlv)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c* 

Debentures  for  Hannibal  &  St  Joseph  stock c* 

Nebraska  ext  $20,000  p  m  (s  f  not  drawn)  .NB.c'&r 
B  &  Mo  RR  in  NeblLand  gr  s  f  drawn  at  100. .NB1 
Con  M  $14,000,000  lExempt,  not  drawn  till  19081 
Burl  &  Mo  RR  In  Neb  s  f  for  At  &  N  RR  stock.. NB 

Hannibal  &  St  Joseph  cons  M  now  1st  M F.c* 

K  C  St  Jos  &  Co  B  — 

1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  par) .  c* 
Rep  Val  1st  M  guar  (drawn  at  100)  s  f  $14,000  yrly.c 
Lincoln  &  N  W  RR  1st  M  guar  s  f  17c  not  drawn  -. 

Chicago  Cincin  &  Louisv — Receiver's  cits  call  at  nar 

C  R  &  M  1st  M  g OB.c* 

Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 
Cincin  &  Ind  W  first  mtge  $600,000  call  text.. OB.c* 
Chic  Cin  &  Louisv  gen  &  ref  mtge  guar  text..AB.c* 
Hoosier  Equipment  1st  M  Series  A  guar  p  &  1  —  BB 
Equipment  trusts,  part  due  yearly 

Chicago  &  E  111 — Pref  stock  6%  non-cum  ($10,000  pm) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold.-Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30,000,000 Ce.c*&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum.-Mp.c* 
Evansville  Terre  Haute  &  Chicago  income  mortgage 
Refund  &  imp  M  (text)  gold  red  at  102  H--Ba.c*&r 
Car  trusts  including  int  July '08  due  $10,921  m'thly 

b  $712,000  and  c  $5,213,000  canceled  not  Included,  d  $2,1 
The  sinking  funds  held  alive  July  1908  of  bonds  abo  ve:  h 
•  Of  which  $3,857,000  in  treasurv  April  19()8. 
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Date 

of 
Bonds 


l.HIH 

J 1899 

11899 

J1879 

U879 

1881 

1881 

1883 

1887 

J1878 

11878 

1880 

1881 

1880 
1879 
1880 
1908 
1900 
1902 
1902 
1903 
1902 
1903 

1880 
1881 
1884 
1887 
1887 
1885 
1881 
1905 
1903 

63,000; 
$2,222 


Size,  or 
Par 

Value 


$100 

1  .(Kill     (5C( 

1,000   &c 

1,000   &c 

1,000 

1,000 

1,000 

100   &c 

1,000 

1,000   &c 

600   &c 

600   &c 

1,000 

1,000 

1,000 
600  &c 
1,000 
1  .on. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
000 
000 
000 


1,000 

1,000   &c 

1,000 

1,000 

1,000   &c 


e  $3, 9°,7 
000;  i  $6 


Amount 
Outstanding 


,100 


110,839 

16, OilO 

m50, 835000 

n34, 165,000 

b2, 287 ,000 

c7, 289,000 

d4  ,300,000 

e7 ,968,000 

9,000,000 

f  24,505,000 

g8,751,    00 

5,000,000 

h3, 347,000 

8,000,000 


i251 

kl,078 

D600 

1  ,OO0 

1,804 

750 

600 

3,016 

200 

150 

8,830 

97 

91 

2,736 

27 

19,735 

4,626 

150 

"10,107 
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000 
000 

000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 
000 
000 
000 
000 
405 


,000;  f  $643 
6,000;  k$59 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See  text 
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4 
5 
4 
4 
4 
5 
4 
6 
6 
4 
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6 

7 

6 
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4H  e 
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5  in  1907 
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6 
6g 

6  g 
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5 
6 
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,000  (In  s 
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When        Where  Payable,  and  by 
Payable  Whom 


Q— J 
VI     & 


& 
& 


&    o 
&    o 


& 
& 

M     &  N 

M     &  N 

J      &  J 

J      &  J 

&  J 


M  &  S 

J  &  D 

J  &  J 

J  &  J 


&  O 

&  A 

&  D 

&  J 

&  J 

&  D 
Q— J 

M     &  N 
& 


J 
A 
F 
M     & 


D 
&     O 

&     A 


Inking  fu 
$54,000; 


N  Y  Boston  and  Chicago 
\  ew   i  on< 

Bank  of  Com  N  Y;  &  Bos 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce  Bost 
do  do 

do  do 

Bank  of  Nor  America  NY 

Second  Nat  Bank  Boston 
Bank  of  Commerce  Bost 
Company's  Office  Boston 


Old  Colony  Tr  Co  Boston 
Old  Colony  Tr  Co  Boston 
Old  Colony  Tr  Co  Boston 
Amer  Loan  &  Tr  Co  Bost 
Boston  S  Dep  &  Tr  Bost 
Amer  Loan  &  Tr  Co  Bost 
Hanover  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
Fourth  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 
Bankers'  Trust  Co  N  Y 
First  Nat  Bank,  Chicago 

nd  uncanceled)  included; 
m  $384,000;  n  $160,000. 


Bonds — Prfncl" 

pal.  When  Due. 

Slocks — Last 

Dividend 


July 
.con 
July 
July 
Oct 
Oct 
Sept 
Feb 
May 
May 
July 
July 
Jan 
Mch 


1  1908 
1   1958 


1949 

1949 

1919 

1919 

1921 

1922 

1913 

1  1927 

1  1918 

1  1918 

1  1910 

1  1911 


June  1  1920 
July  1  1919 
Jan    1  1910 
■(    vears 
Oct    1  1950 
Feb    1 1952 
June  1  1952 
July  1  1953 
July  1909-1912 
To  June  1913 
July  1  1908   1H 
May  1  1920 
Dec   1  1931 

1  1934 

1  1912 

1  1937 

1  1936 
May  1  1920 
July  1  1955 
To  April  5  1913 

g  $7,587,200. 


Oct 
Feb 
Nov 
Jan 


1906-07  1905-06.  1904-05. 

Miles  operated  June  30 9,134  »,927  8,879 

Freight                          $56,516,689  $51,168,339  $43,863, »95 

Passenger                  18,666,973  16,409,104  15,898,243 

Mail  and  miscellaneous 7,289,589  6,569  228  6,210.909 


Gross  earnings 

Expenses  and  taxes 


..$82,473,251    $74,146,671    $65,973,045 
..    61,743,787      53,508,532      44,100,332 


Xet  .  $20,729,464    $20,638,139    $21,872,713 

Other  Income 443,262  410,682  302,202 

Total  Income $21,172,726   $21,048,821    $22,174,915 

Interest,  rent.  &c 8,017,519        8,306,391        8,370,137 

Balance  $13,155,207   $12,742,430    $13,804,778 

Int    on  Nor. Pac.-Gt. Nor.  joint  bonds   $8,609,040      $8,608,968      $8,608,910 
Div.on  C.B.&Q.stk.held  by  pub.,7%         225,834  225,890  225,943 

Surplus $4,320,333      $3,907,572      $4,969,925 

DIRECTORS. — Geo  B.  Harris  (Pres.) ,  John  J.  Mitchell,  Chicago,  III.; 
Charles  E.  Perkins  of  Burlington,  Ta.;  J.  J.  Hill,  St.  Paul.  Minn.;  James  N. 
Hill,  Geo.  C.  Clark,  W.  P.  Clough,  John  F.  Talmage,  Norman  B.  Ream, 
Geo.  F.  Baker  and  Samuel  Thorne,  New  York. — (V.  86,  p.  1466,  1589.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati 
to  Louisville  Junction,  Ind.,  265  miles;  trackage  Louisville  Jet.  to  Chi- 
cago, 111.,  18  m.,  total  283  miles.     A  consolidation  In  1903;   V.  76,  p.  1247. 

In  March  1907  a  settlement  with  the  On.  Ham  &  Dayton  Interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  &  L.  stock  were  canceled,  the  stock  being  returned  to 
the  old  holders,  a  debt  of  about  $800,000  being  canceled  and  the  C.  C.  &  L. 
receiving  $400,000  In  receiveis'  certificates  of  the  Pere  Marquette.  V.  84, 
p.  507,  693.    Management  was  surrendered  Jan.  1  1906  to  the  former  owners. 

On  Feb.  13  1908  James  P.  Goodrich  was  appointed  receiver,  there  being 
a  floating  debt  of  $1,750,000  and  many  smaller  claims  being  overdue. 
V.  86,  p.  420,  47'.».  On  May  26  1908  $1,000,000  6%  receiver's  certificates 
were  authorized,  due  In  3  years,  but  subject  to  call  at  par  on  any  interest 
dav.      V.    86,   p.    793,    1343. 

Protective  Committee. — A  committee  (N.  W.  Jordan.  Chairman:  A.  C. 
Raymond.  67  Milk  St.,  Boston,  Sec;  American  Trust  Co.,  Boston,  deposi- 
tary) ,  In  April  1908  requested  deposits  of  general  and  refunding  4K%  bonds. 
V.  86,  p. 856. 

Stock  outstanding,  $4,206,000;  par  of  shares,  $100, 

The  Cine.  Richmond  &  Muncle  1st  5s,  Chicago  &  Cincinnati  and  Cine.  & 
Ind.  West  issues  are  all  subject  to  call  at  110  after  10  years  from  their 
Issue,  the  Cln.  Rich.  &  Muncle  after  Oct.  1910  See  official  statement,  V. 
71,  p.  1066;  V.  74,  p.  1195.  Of  the  gen.  and  ref.  4  >4s  of  1903  (American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co.  of  Indianapolis,  trustees) 
sufficient  arc  reserved  to  retire  all  prior  Issues,  Including  equipment  mtges., 
bal.  for  extensions.  Improvements,  &c.  V.  77,  p.  349,  1532;  V.  80,  p.  649. 
There  are  also  $75,000  Hammond  Belt  Ry.  bonds.  For  year  ending 
June  30  1907,  gross,  $882,800:  deficit  under  operating  expenses,  $92,762. 
Office,  Chicago,   111.— (V.  86.  p.  420,  479,  793,  856,  1343.) 

CHICAGO  &  EASTERN  I  I.LI  NOIS  RR.—  (See  Maps,  pages  118.  119  )  — 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.  to 
Terre  Haute.  Ind.,  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  in 107 

Danville,  III.,  to  Brazil,  Ind 61 

Momence  .let.,  III.,  to  Brazil,  Ind. 130 
Danville  .Jet.    111.,  to  Thebes,  111.  277 


Joppa  Jet.  to  Joppa,  111 16 

Clssna  -in  .  to  Clssna  Park,  111 11 

ROSSVllle  Jet.  to  Sldell  .let..  111...    34 

Percy  -let .  to  La  Crosse,  Ind 46 

MUford  Jet.   III.,  to  Freeland  ,  ind.  n 
Coal  Bluir,  Jnd.,  to  Casey,  Ind... 


Branehcs  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyville,  Ind..  14 

Hunt's  Extension 7 

Trackage,  &c. — 

I'.nia,  111.,  to  E.  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 

i  it  ter  I  ireek  Jet.  to  Terre  Haute..  6 

Other  lines 32 

Total  operated  July'1907 957 

Double  track   155 


Woodland.  111.,  to  Villa  "Grove...  62|Third  track 20 

Flndley     111.,  to   Pans    20|Slde    tracks 493 

HISTORY,  LEASES,  &c  — In  August  1902  Hie  St.  L.  &  San  Fran,  ac- 
oulred  the  greater  part  of  the  stocl    a     aid  below. 

The  Chicago  'V  Ea  t  .  111.  owns  $1  ,000,000  ■  lock  of  ('hi,-.  &  Western  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78.  p.  810.  In  1904-05  ac- 
quired control  of  tin-  Evansville  &  Terre  Haute,  which  forms  part  of  the 
through  Mm-  bet  ween  Chicago  and' Evansville,     v.  55,  p.  995;  v.  81,  p.  1239. 

STOCK  — Common  stock  outstanding.  $7 .217, son  ($15,000  p.  m.);  pref. 

JH.x.'io  700.      In  addition,  $8,408,300  coin,  .ind  $181,300  pref.  Were  held  In 

in  t  Co.  ol   Vmerlca  in  July  1907  as  apart  of  "trust  assets"  under 

mi  ni  dated  July  1  1905,  for  Imp  1  qulsltlons  or  refunding, 

i,,  i„  terminated  on  satisfaction  of  the  St.  L.  &  s.  P.  stock  trust  agreements 

below   referred    to        V.   85,   p.    100  I 

In  \ u u- .  1902  t  he  St  .  Louis  <V  San  Pranclsco  RR.  gave  In  exchange  for  the 
com    and  pref  stock  Its  stock  tru  I  certlfli  ites  at  the  rate  of  $100  thereof 

for  each    $100    share.       V.    75,    □  fm    .Ian.    1005   all   of  the   $7,217,800 

,.,,,,,    and  $6,211,700  ol  the  $8,992,000  pre!    had   been  exchanged  on  this 
basis      The  st .  Louis  iV  San  Fran,  has  the  option  to  ret                 ust  certlfl 
ni-,-  time  at  $250  per  $100  com.  stocti  tru  I  certl               d  $150  per 
prel    stock  trust  ecrtliieatc.  payahii  i  n  ••.,i,i ,  and  obllgatei  Itself  to  pay 
,,ir  ,                    1      10      ars  from  Oct.  1   1902  a1  sami                 eanwhlle  obll- 
ag  Itself  to  pay  10  %  dlvtdendi  on  1 1  1              rid  8  %  on  the  pref.  trust 
certificates,  respectively,  these  amount     being  equivalent   '"    1%  on   the 
principal  sum  to  he  eventually  received  in  payment  therefor,     Upon  fall- 
dividend  within  30  days  afti  1  di  mand  thi  n ij  bolder 

end er  the  certificates  to  the  tru  tee  and  receive  the  shares  repre 
sented  thereby,     V,  7-"..  i>    289.  893,  1081:  V.  82,  11.  48.      \  majority  of 
,    trust  certificates  were  In  1905  exchanged   tor  certificates  In 

denominations  of  $1  000  each ,  representlns  I    h ( common  stock,  beat 

b,  and  payable  In  1942  at  face  value,     See  form  V.  80 ,  p  1856. 


DIVS.(%)l'92-'97.   '98.   '99.  '00.   '01.   '02.   '03.   '04.  '05. '06.  '07.        1908. 
On   pref..  ^y'ly.      6666666666     Inc.Jly,4H 
Common  _J        0         2^   3}4   4^   5K      6        6        8      10        8      10       Jan.,  5 

BONDS. — The  general  consol.  and  1st  mtge.  of  1887  (trustee,  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18 .000  per  mile  for  single  track;  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  In  June  1907  $3,- 
085,000  were  sold  to  retire  the  $2,935,000  bonds  paid  off  Dec.  1  1907  and 
$150,000  Indiana  Block  Coal  bonds.  See  V.  64,  p.  1088;  V.  78,  p.  1446; 
V.  79,  p.  1331;  V.  80,  p.  1728;  V.  84,  p.  1550;  V.  85,  p.  1645.  Series  B 
equip,  bonds  mature  $57,000  each  June  and  Dec.  and  $56,000  each  March 
and  Sept.;  Series  C,  $53,000  semi-annually,  J-J;  Series  D,  $15,000  J-J;  Series 
E,  $125,000  Feb.  and  Aug.;  Series  F,  $220,000  F-A. 

The  refunding  and  improvement  gold  4s  of  1905  ($55,000,000  authorized 
issue)  Issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  company  for  Its  In- 
vestment in  certain  stocks  and  bonds  of  other  companies  (see 

V.  80,  p.  1424;  V.  81,  p.  1436) $10,107,000 

Issuable  as  required  for  additions  and  improvements.  Including 

equipment 10,267,000 

Reserved  to  retire,  $  for  $,  $30  ,000  ,000  gen.  consol.  and  1st  5s  of 

'37, issued  and  Issuable  and  $4,626,000  Chic. &Ind. Coal  Ry  5s. 34,626,000 

EARNINGS. — For  6  mos.  ending  Dec.  31  1907,  gross,  $6,045,359;  net, 
$1,831,616;  other  income,  $396,849;  Int.,  taxes  and  rentals,  $1,545,157; 
div.  on  com.  stock  (5%),  $360,890;  div.  on  pref.  stock  (3%),  $264,921; 
bal.,  sur.,  $57,497. 

ANNUAL  REPORT. — The  report  for  1906-07  was  in  V.  85.  p.   1001. 

Year  end.  June  SO —  1907.  1906.  1905.  1904. 

Miles  operated  June  30..  957  947  947  758 

Gross    earnings $11,337,714      $9,928,562      $8,423,378      $8,664,042 

Oper.  exp.  and  taxes.. .      7,512,309        6.851,289        6,019,850        5,691,933 

Net  earnings $3,825,405  $3,077,273  $2,403,528  $2,972,109 

Net  (incl.  oth.  income).  $4,114,651  $3,393,692  $2,551,698  $3,327,651 

Interest  paid 2,081,698  1,829,462  1,506,468  1,356  778 

Rentals 362,786  419,272  264,764  225,655 

Div.  on  pref.  stk.  (6%).  529,842  529,842  499,842  409,842 

Dlv.  on  com.  stock (10)721,780  (8)577.424  (5)360.890  (8)577,424 

Constr'n.deprec'n,  &c.      — 400.121 

Surplus $418,546  $37,692    def.$80,266         $357,831 

OFFICERS. — Pres.,  H.  I.  Miller,  Chicago;  1st  Vice- Pres..  Robert  Mather, 
New  York;  Sec,  J.  S.  Ford,  Chicago.  New  York  office,  115  Broadway. — 
(V.  85.  p.  1461,  1645;  V.  86,  p.  917,  1284;  V.  87,  p.  36.) 

CHICAGO  &  ERIE  RR.— (See  Map  Erie  RR.) — Owns  from  Marion,  O., 
to  Hammond  ,  Ind . ,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.      Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1 ,000 ,000  of  that  company's  stock  and  $240  ,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51,  p.  911;  V.  61.  p.  750. 

CHICAGO  GREAT  WESTERN  RAILWAY.— ROAD.— Operates  the 
"Maple  Leaf"  route,  radiating  from  Oelwein,  la.,  northerly  to  St.  Paul. 
easterly  to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha: 


Lines  owned  (total,  757  miles).  Miles 

Chicago  to  St.  Paul 402 

Oclweln  to  St.  Joseph 289 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly* 22 

De     Kalb,     Cedar     Falls,      &c, 

branches 21 

Trackage ,«fec.  (total,  83  miles)  — 

St    Paul  to  Minneapolis 10 

Chicago  Terminals 10 

Dubuque  to  Aiken 14 

Dcs  Moines  Terminals 8 

Beverly  to  Kansas  City 37 

St.  Joseph  to  Bee  Creek 9 


Operated  under  agreement.      Miles. 
Mason     City     &     Fort     Dodge. 
385  miles,  viz.: 
Oelwein,  la.,  to  Coun'l  Bl'fs. 
Hayfuid,  Minn  , to  Clarion, la. 
Branches  to  Lehigh  and  Coal- 
ville,  Iowa 

Trackage  rights  Council  Bluffs 

to  South  Omaha 

Wls.Mlnn.&Pac.RR.,271  miles, 

Mankato  to  Red  Wing 

Red  Wing  to  Osage 

Winona  to  Simpson 

Branch  to  Clay  Banks. 


260 
100 

18 


96 

118 

54 

3 


•Grand  total  owned,  leased  and  operated  under  contract,  excluding 
Sumner  to  Waverly,  la.,  22  miles,  leased  Jan.  1  1904  to  Waterloo 

&  C.  F.  R.  T.  Ry 1.474 

HISTORY. — The  Chicago  St.  Paul  &  Kansas  City  was  organized  In  May 
1888,  and  In  December  1887  merged  with  Minnesota  it  Northwestern.  In 
August  1892  reorganized,  per  plan  V,  55,  p.  856, 

On  Sept,  7  1898  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  &  Kansas  City  Ry.  (81 5.67  miles) .  As  to  7-year  contracts 
made  In  1902  with  packing  Companies,  sec  V.  75,  p.  341. 

RECEIVERSHIP.  On  Jan.  s.  1908,  A.  B.  Stlekney  and  C.  EC.  F.  Smith 
of  Si.    Paul    wen-   appointed    receivers,   there   being   $IO,6:>3..tH    notes   and 

bills  payable  outstanding,  it  is  proposed  to  reorganize  tin-  company,  pro- 
viding hot  h  for  maturing  notes  and  tutu  re  capital  requirements,  by  making 
a  mortgage  for.  perhaps,  $20,000,000  or  $25,000,000.  An  assessment,  it 
was  said,  may  be  Oftlled  on  the  junior  stock.      V.  86.  p.  107,  228,  601,  791. 

Noteholders'  Committee.— A  committee  (Otto  T,  Bannard,  Chairman: 
Sydney  C.  B org  and  Wlnthrop  Burr:  winiam  11.  Brown,  care  Simon  Borg 
a  Co. '  20  Nassau  St.) .  in  Feb.  1908  requested  deposits.     V.  86.  p.  336. 

Committee  fur   Debenture  Stock. — A   committee  with   William   A.   Read, 

Chairman    (F.    E.    Mowle,   25    Xassau   St.     Sec;     Bankers  Trust   Co..  N.  Y., 

depositary),  has  power  to  prepare  a  reorganization  plan.     V.  86.  p.  336. 

601,  720.  English  committee  (Robert  Fleming,  Chairman).  V.  86,  p  668, 
1  5  '1 H  . 

StOCkflOlders'  Committee.  -  John  \V  Castles.  Chairman  (Alexander  Hemp- 
hill. 28  Nassau  St.     Sec;  ( luaranty  Trust  Co.,  N.Y.,  depos.).  V. 86, p.  720. 

SECURITIES,  The  holders  of  debentures  and  preferred  \  stock  appoint 
tin-  Finance  Committee, which  exercises  general  supervision  of  Qnanoes. 

Additional  securities  of  Bald   issues  can   he  put   out,   but  only   with  consent 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  noets 
on  first  page  of  tables 


Chicago  &  Eastern  Illinois  —  (Concluded)  — 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  sem-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 
do     Series  F  due  $220,000  s-a  (V  82  p  750)  .Ba 
do      Series  G  due  $124,000  s-a  (V  80  i>  1284)     K 
Chicago  &  Erie — 1st  M  g  int  guar  till  prln  paid — Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk— See  Grand  Trunk  West  Ry 
Chicago  Great  Western — 

Debenture  stock  cumulative  gold  $30,000,000 

Preferred  stock  A  $15,000,000  5%  gold 

Preferred  stock  B  4  %  ($24 ,000 ,000  authorized) 

Common  stock  $50,000,000 

Sterling  5-year  notes  (no  mortgage)  redeem  at  101 .. 

Gold  notes  redeemable  at  101 

Gold  notes  $2,500,000  authorized  red  at  101 c&r 

Gold  notes  $1,000,000 

Gold  notes  ($56,727  due  1910) - 

Notes  pavable  at  short  dates  Jan  1908 

Chicago  &  Great  Western — See  Chicago  Terminal  Tra 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text.IC.c* 
Chicago  &  III  W— 1st  M  to  be  called  &  paid  July  1  '08 
General  mtge  $4,000,000  gold  redeem  at  par.AC.xc* 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chic  lnd  &  So— Ind  111  &  la  1st  M  $12,000,000  g-IC.c* 
Consol  mtge  $20,000,000  gold  gu  p  &  I-.G.xc'&r 
Chicago  Indianapolis  &  Louisville— Common  stock. 

Preferred  4%  non-cumulative  $5, 000, 000. 

L  N  A  &  C  1st  Main  Line— N  A  to  Michigan  Clty.c* 

First  M  Chic  &  Ind  Dlv  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do         do         gold  6s  Issued  for  old  consols 

Con  Stone  Co  1st  M  gold  guar  p  &  1  red  text 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Loulsv  1st  M  $6,000,000  gold  gu S.c 

Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 


Miles 
of 

Road 


249 
249 


nsfer 
Belt  R 
26 


203 
329 


289 
162 
509 
509 


60 
veland 


Date 

of 
Bonds 


1903 
1905 
1905 
1906 

1907 

1890 
1890 
1888 


1903 
1904 
1904 
1906 


RR 

R 
1906 
1905 
1907 

1900 
1906 


1880 
1881 
1897 
1897 
1900 

1906 
Clncln 


Size,  or 
Par 

Value 


1,000 
1,000 
1,000 
1,000 
l.OOd 
1,000 
,000   &C 


100 
100 
100 
100 
Various 
Various 
5,000 
Various 


1,000 
1,000 
1,000 

1,000 

1,000  &c 

100 

100 

1,000 


000 
000 
000 
000 
000 


1,000 
natl  Chic 


Amount 
Outstanding 


$5  )8,000 

816,000 

1,750,000 

3,300,000 

2,356,01)0 

12,000,000 

10,000,000 

300,000 


28.127,089 

11,336,900 

23,103,842 

44,465,195 

3,831,545 

1.589,334 

2,479,727 

999,273 

80,969 

545,000 


780,000 
500,000 
See  text 

4,850,000 

15.150,000 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

5,000,000 

4,700,000 

28,000 

In   treasury 

1,500.000 

ago  &  St  Lo 


INTEREST  OR  DIVIDENDS 


Rate  When 

%  Payable 


5 

4H 
4H  g 
4H  g 
5  g 
5g 
Mostly  o 
5  g 


4  g 
See  text 


None  \ 


paid 
5 
5 

5g 
5g 
5 


5g 

5  g 

6  g 

4  g 

4  g 

3  In  1907 

4  in  1907 

6 

6g 

5g 

6g 

6g 

5  g 
4  g 

uis 


M 

J 

F 

F 

\ 

M 


do 

& 

& 

& 

<fc 

& 

wned  by 
J      &     J 


J      &     J 
A     &     O 

Seml-an 


Seml-an 
Seml-an 
F  &  A 
Seml-an 


F  &  A 
J  &  J 
J      &     J 


J 
J 

J 

J 

J 

F 

J 

J 

M 

M 

J 


&  J 

&  J 

&  D 

&  D 


& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Blair  &  Co,  New  York 
do  do 

do  do 

do  do 

Bank'-rs'  Trust   Co    N    V 

Erie  Railroad  New  York 

Erie  Railroad 

Erie  Railroad  New  York 


\n. 


Benson  &  Co,  Lon- 1 
don,  England 


Aug  1907  lnt  last  paid 
R  Benson  &  Co  London 


Chase  Nat  Bk  N  Y;  or  Ch 

Amer  Trust  &  Sav  Bk  Ch 

do  do 

Lincoln  Nat  Bank,  N  Y 

Treas  Grand  Cent  Stat'n 

J  P  Morgan    &  Co  N   Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Amer  Tr  &  Sav  Bk  Chic 

New  York 

Standard  Trust  Co  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


To  Sept  1910 
To  Jan  1  1915 
Feb  '08- Aug  *1 5 
Feb  '08-Feb  '16 
Oct  '08-Oct,  '17 
Aug  1 1982 
Oct    1  1982 
July  1918 


July  15  1907  2 
Apr   1  1907  2M 


Various  190S 
Various  1909 
Aug  1  1909 
Various  1911 
1910  and  1912 


Feb  1  1956 
July  1  1945 
July  1  1947 

July  1  1950 
Jan  1 195 
June  30  '08 
June  30  '08 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
Jan    1  1956 


1H 

2% 


of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  but  only 
with  consent  of  two-thirds  of  both  classes.  The  several  classes  In  case  of 
liquidation  will  have  principal  paid  In  gold,  according  to  their  priority  right 
to  dividends.  At  extraordinary  general  meetings  of  holders  of  debenture 
stock  and  pref.  A  stock  collectively  holders  of  one-tenth  of  said  stocks  out- 
standing, present  or  represented,  constitute  a  quorum,  and  by  a  majority 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  stock  see  editorial  In  "Supp."  for  Oct.  1897;  see  also  V.71  .p. 441 . 

In  1898  the  authorized  Issue  of  4%  debenture  stock  was  Increased  from 
$15,000,000  to  $30,000,000,  for  future  refunding  and  improvements.  V.  66, 
p.  133,  663,  1088.  In  March  1907  $2,000,000  of  the  remaining  $3,873,000 
debenture  stock  was  subscribed  at  £16  per  $100  share.  V.  84,  p.  745,  748, 
1247;  V.  86,  p.  791.  The  Interest  payment  on  the  debenture  stock  due 
Jan.  15  1908  was  deferred.     V.  85,  p.  1517. 

The  gold  notes  are  a  direct  obligation  ahead  of  the  debenture  stock.  No 
Hen  can  be  placed  on  property  without  providing  for  their  payment. 
V.  79,  p.  902.      Car  trusts  Jan.   1908,  $1,226,769.     V.  86,  p.  791. 

DIVIDENDS.— On  pref.  "A"  paid  Jan.  1899,  2%;  In  July  1899.  2%; 
In  1900  to  Feb.  1904.  5%  yearly.  In  1906.  5%  (A&O);  In  1907,  April, 
2S^%;  none  since.     V.  85,  p.  721. 

FINANCES. — $3,873,000  new  deb.  stock  sold  In  1907;  see  above. 

Both  the  Mason  City  &  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  & 
Pacific  RR.  are  operated  forTOO  years  under  agreements  dated  April  1  1901, 
the  Chic.  Gt.  West,  receiving  their  entire  net  earnings  above  int.  on  bonds 
and  owning  their  entire  stocks.  By  later  agreement  the  Mason  City  &  Ft. 
Dodge  receives  60%  on  business  Interchanged,  any  surplus  above  Int.  to  be 
held  for  payment  of  future  coupons.  See  separate  statements  for  each  com- 
pany.    V.  73,  p.  566,  722;  V.  74,  p.  93;  V.  75,  p.  1201;  V.  80,  p.  1911. 

EARNINGS.— 11  mos.,  \1907-08 Gross,  $7,381,867;  net,  $1,132,079 

July  1  to  May  31.  J1906-07 Gross,     8,257,198;  net,     2.245,581 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT. — Report  for  6  months  ending  Dec.  31  1907  In  V.  86.  p.  792, 
showed  gross  earnings,  $4,360,785,  against  $4,926,600;  net,  $828,720. 
against  $1,642,398;  Interest  on  debenture  stock  and  all  prior  charges, 
$1,189,058;  balance,  deficit,  $360  337.  Report  for  year  1906-07,  V.  85, 
p.  917,  102. 


Year  ending  June  30 —       1907. 

Average  miles 818 

Gross  earnings $9,139,087 

Netlncome 2,339,279 

Rentals  Unci,  equipment)       430,142 

Interest  paid 450,127 

Int. In  cash  on  4%  deb.stk.  1,044,984 
Dlv.  on  pref.  stock"A"(2H)283,422 


1906. 

818 

$8,573,148 

2.539,493 

426,951 

372,237 

1,044,978 

(5)568,620 


1905. 

818 

$7,377,711 

2,038,618 

433.516 

368.726 
1,044,976 


1904. 

874 

$8,022,674 

1,902,632 

431,368 

283.625 

1.044,976 

(2^)284,310 


Balance sur. $130, 604  sur. $126,706  sur. $191, 400  def. $141. 647 

OFFICERS.— Pres.,  A.  B.  Stickney;  V.-P.,  A.  Oppenhelm;  Sec,  R.  C. 
Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors — A.  B.  Stickney,  A.  Oppenhelm,  S.  C.  Stickney,  F.  Weyer- 
haeuser, J.  W.  Lusk.  C.  O.  Kalman,  T.  H.  Wheeler,  H.  E.  Fletcher,  R.  C- 
Wight.     N.  Y.  office.  31  Nassau  St.— (V.  86,  p.  791;  V.  87,  p.  96.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn.  Ill,  to  Taylor 
vllle.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  Aug.  1  1910  or  any  subsequent 
Interest  day.     See  V.  82,  p.  452.  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave., 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  17  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock,  $1,000,000,  as  Increased  Aug.  1907;  par,  $100.  Of  the  gen. 
6s  of  1907  ($4,000,000  auth.  Issue),  $1,000,000  to  be  Issued  at  present; 
part  was  reserved  to  retire  the  $500,000  first  5s  on  July  1  1908.  V.  86, 
p.  107.  Pres.,  W.  E.  Phillips.  Office,  184  La  Salle  St.,  Chicago.  111.— 
(V.  83,  p.  491;  V.  85.  p.  404;  V.  86,  p.  107.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse,  Ind.,  to 
Muncle,  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  CIn.  Chic.  &  St.  Louis. 
p.  1181.930.  For  8  months  ending  Dec.  31  1907.  gross,  $52,034;  operating 
deficit,  $38,802;   charges,  $24,903:   bal.,  def..  $63,705. — (V.  84,  p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  & 
Hud.  Riv.  RR.) — Owns  from  South  Bend,  Ind.,  to  Seatonvllle,  111.,  192  m. 
(former  Ind.  111.  &  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  Ind., 
10'.)  m.;  branches,  11  m.;  trackage,  28  m.;  total,  340  m.  Also  owns  20  m. 
leased  to  other  companies. 

A  consolidation  April  1906  of  the  Ind.  111.  &  Iowa,  Ind.  Har.  RR.  and 
Danville  &  Ind.  Har.  RR.  V.  82,  p.  803,  867.  Stock,  $20,000,000.  of 
which  $5,000,000  Is  4%  cum.  pref.  Lake  Shore  &  Mich.  Southern  owns 
$17,000,000  and  Michigan  Central  $3,000,000. 

BONDS.— Of  the 4s of  1906  ($20,000,000)  .guaranteed  by  the  Lake  Shore 
&  Mich.  South.,  $4,850,000  are  reserved  to  retire  the  4s  due  July  1  1950. 
V.    86,    p.    980,  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
($30,000,000)  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  about  $4,000,000.     V.  85,  p.  1401;    V.  86,  p.   168. 

EARNINGS.— 5    mos.,   11908 Gross,  $1,163,573;  net,  1347,254 

Jan.  1  to  May  31.  J1907 Gross,     1 ,244 ,649;  net,     426,390 

REPORT.— Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  852, 
showed:  Gross.  $3,004,483;  net,  $1 ,061 ,353:  other  Income,  $88  ,178:  charges 
and  taxes.  $926,351;    bal.,  sur..  $223.180.— (V.  86,  p.  980,  1223.) 


CHICAGO  INDIANAPOLIS  &  EVANSVILLE  RR— V.  84,  p.  1550. 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  |      Oper.  under  contract —  Miles. 

Indiana    State    Line    to    Indian-        I  Chicago  to  Indiana  State  Line 20 

apolls    1621  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  | Connection  In  Indianapolis 2 

Bedford  to  Swltz  City 40|Clear  Creek  to  Harrodsb'g,  Ind..     9 

Orleans  to  French  Lick  Springs..  18|Swltz  City  to  west  of  Linton 10 

I  Branch  to  Swltz  City  (coal   only)   35 
I  Indiana  Stone  RR 9 


Total  of  all  June  30  1907 600 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  interest  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansvllle,  &c,  of  which  54  miles,  from  Wallace  Jet., 
Ind.,  to  Shirley  Hill,  was  opened  Oct.  1  1907.  Dividends  of  4%  are  guar- 
anteed under  99-year  lease  and  bonds  guaranteed,  prln.  &  Int.  See 
"Bonds"  below.     V.  82,  p.  509;  V.  83,  p.  888,  1290;  V.  85,  p.  920. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  in  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  In  their  Joint  50- year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74.  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS. — On  pref.,  1899.  1%;  Oct.  1900  to  June  1908,  both  Inclu- 
sive, 4%  per  annum.  On  com.,  1902,  1%;  1903.  &H%;  1904,  June,  1K%; 
Dec,  1  M%;  1905  to  1907,  3%  yearly  (J.  &  D  ):  19J8.  June,  1H%. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $15,000,000.  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity.  The  Consolidated 
Stone  bonds  were  subject  to  call  Jan.  1  1907.     V.  74,  p.  42. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  See 
above.     V.  82,  p.  508;  V.  83.  p.  1290. 

EARNINGS.— 11    mos. .11907-08 Gross,  $4,738,201;  net,  $1,071,701 

July  1  to  May  31.  J1906-07 Gross,     5,486,635;  net,     1,671,104 


ANNUAL  REPORT.— In  V.  85,  p 
Year  ending  June  30 —    1906-07. 

Gross  earnings $5,988,867     $5,921,002 

Net  earnings ..$1,825,416     $1,983,063 

Dividends,  &c,  received.       233,189  249,475 


787,  showed: 

1905-06.  1904-05. 

$5,614,903 
$1,979,710 
160.432 


Total  net  Income $2,058,604 

Interest  on  bonds $772,100 

Rentals,  &c 291,478 


$2,232,538 

$772,100 

262,801 


$2,140,142 

$772,100 

253,094 


1903-04. 
$5,300,623 
$1,884,454 
257,031 

$2,141,485 

$772,100 

250,023 

Total $1,063,578      $1,034,901      $1,025,194      $1,022,123 

Surplus  for  dividends $995,026      $1,197,637      $1,114,948     $1,119,362 

Dividend  on  pref.,  4%.. .       200.000  200.000  200,000  200,000 

Dividend  on  common (3)315,000      (3)315,000(254)288,750(2^)262.500 

OFFICERS.— Pres..  W.  H.  McDoel,  Chicago;  V.-P.,  Morton  F.  Plant. 
New  York,  B.  C.  Field.  Chicago:  Treas.,  Byron  Cassell,  198  Custom  House 
Place.  Chicago;  Gen.  Mgr.,  B.  E.  Taylor,  Chicago;  Sec,  J.  A.  Hilton,  52 
Broadway,   N.  Y. 

Directors. — Thos.  W.  Joyce.  A.  H.  Glllard,  A.  T.  French.  Chas.  Steele, 
R.  M.  Gallaway,  Temple  Bowdoln,  Morton  F.  Plant,  New  York;    W.  H 
McDoel,  Lewis  W.  Parker,  E.  C.  Field,  Chicago:  J.  Murdock,  Lafayette,  Ind. 
—  (V.  83,  p.  686,  888.  1347;  V.  84,  p.  101:  V.  85.  p.  722.  787,  920.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RY  —Projected  from  Chicago,  via 

Jollet,  to  Kansas  City,  Mo..  350  miles,  with  branches  to  Kelthsburg,  Mo.. 
&c  Stock  authorized,  $15,000,000.  Bonds  authorized,  $15,0()o.noo  first 
30-year  gold  5s  due  March  1  1938  but  subject  to  call  after  March  1  1913  at 
105.  V.  80.  p.  1343.— (V.  83,  p.  969;  V.  86,  p.  720,  1159.  1313;  V.  87, 
p.    96.) 

CHICAGO  JUNCTION  RR.— An  elevated  road,  3.75  miles  of  track 
(opened  April  1908) ,  extending  from  Junction  with  South  Side  Elevated  Km. 
at  40th  Street  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expenses.  Capital  stock.  $50,000.  Bonds 
are  guaranteed,  prln.  &  int..  by  Chicago  Junction  Hallways  &  Lnlon 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty. V.  82,  p.   568. —  (V.  85,  p.  792.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  1 1 .81  miles,  side  and  Industrial  tracks,  liB.oom. 

In  June  1907  the  Vanderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  Hens.     V.  85,  p.  159,  792. 

EARNINGS.— For  year  ending  Dec  31  1906  (76  miles  first  track)  gross. 
$2,770,299;  net.  Including  other  Income,  $1,017,301;  charges.  $8-0.859, 
dividends  (6%),  $132,000;  surplus,  $64.441. — (V.  85,  p.  792.) 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m.  Pavilion  to 
Woodbury.  Mich.  Acquired  In  Dec.  1906  by  Mich.  Cent.  (New  \  ork  Cen- 
tral system),  but  will  be  operated  Independently.  V.  84 .  p.  so.  ^°c"; 
com..  $2,000,000:  pref..  $450,000;  outstanding.  S45^0,0.0.^  inPK!n7 
shares,  $100.  Loans  and  bills  payable  Dec.  31  190/ ,  t^°9.o»\.  m  J""/, 
gross.  $178,213;  net.  $64,768:  Interest  and  taxes,  $33,482;  dividends  (6  .„) . 
$27,000.  Pres..  .H  B.  Ledvard,  Detroit:  Treas.  and  Sec,  W.  J.  Kcaiey. 
Kalamazoo.   Mich. — V.  61.  p.  1063;    V.  84,  p.  50.) 
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Chic  Jol  &  K  C  — lsr  M  $15.00  i.d'tn  g  red  105  text   Ca 
Chicago  Junction  RR — 1st  M  $2,327,000  g  red  105_    c* 

Chic  .Milw  &  Oar> — First  mtge  $20,000,000 SSt 

Chicago  Milwaukee  &  St  Paul — Cora  stock  (see  test). 
Preferred  stock  7%  yearly  not  cum  S124. 654,400-. 

S  W  Div  first  mortgage  Western  Union  RR c* 

Southern  Minnesota  Division  first    mortgage, .    r-.c" 

Mineral  Point  Division  first  mortgage F.c' 

Hast  &  Dak  Div  Ext  first  mtge  $990,000  5s... F.C 

Lacrosse  <Sc  Davenport  Div  first  mtge F.C 

Wise  Val  RR  Co  1st  M  Tomah  to  Merrill,  Wis c 

Wise  Val  Div  1st  M  sink  fund  not  drawn.  .NB.c* 

Dub  Div  1st  M  sinking  fund  not  drawn ISrJ.c 

Chic  &  Pac  Div  1st  M  (Chicago  to  Kittredge)  _.F.c* 
do     do     Western  Div  1st  M  (see  text)  gold. F.c* 

Chicago  &  Lake  Superior  Div  1st  M  gold F.c 

Wise  &  Minn  Div  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Chic  Milw  &  St  P  Terminal  mortgage  gold F.c 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Div  first  mortgage.. F.c* 
General  M  (for  $150,000,000)  gold  Series  A.. U.c*  &r 

do  do         Series  A  registered 

do  do         Series  B c* 

do  do         Series  B  registered 

Milwaukee  &  Northern  1st  M  Schwartz  to  Gr  liay.c* 

Consolidated  mortgage c* 

Chicago  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumluatlve)  see  text Tr 

Chic  &  N  W  con  s  f  M  ($12,900,000)  not  dr F.c* 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Div.. 
Mortgage  of  1884  Cedar  Rapids  to  Des  Moines  Rlv 
Madison  Exten  1st  M  g  (s  f  $23,000  not  drawn)  _F 
Menominee  Ext  1st  M  g  (s  f  $20,000  not  drawn) -F 
Northw  Union  1st  M  gold  Milw  to  Fond-du-Lac.F 


a  Including  June  1907  $7,028,000  of  3V£s  and  S159, 
Also  in  sinking  fund  July  1907:    b  $172,500;   c  $150 


Miles 
of 

Road 


212 
419 
133 
395 
185 
107 
161 
351 
120 
1,117 
68 
230 
119 

159 

77 

5,722 

5,722 

5,72 

5,722 

126 

362 

4,273 

4,273 

788 

150 

122 

129 

114 

62 


000   of 
500;  d 


Date 

of 
Bonds 


I    MIS 

1905 
190S 


1879 
1880 
1880 
1880 
1879 
1879 
1880 
1880 
1880 
1881 
1881 
1881 
1883 
1884 
1886 
1886 
1889 
1899 
1889 
1899 
1880 
1884 


1865 
1866 
1884 
1871 
1871 
1872 

4s  in 
$135 


Size,  or 

Par 

Value 


$1,000 

1,000 

100 

100 

1,000 


,000 
,000 
,000 
1,000 
500 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,0001 

1,000/ 

1,0001 

1,000/ 

1,000 

1,000 

100 

100 

1,000 

500  &c 

"  "500  ~&c 
500  &c 
500   &c 

treasury 
000. 


Amount 
Outstanding 


See  1 

$2,258 

5,500 

83,107 

49,976 

4,000 

7,432 

2,840 

6,670 

2,500 

1,106 

1,928 

5,049 

3,000 

25,340 

1,360 

4,755 

1,250 

4,748 

2,856 

3,083 

a24,000 


000 
000 
100 
400 
000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


al5,978,000 


2,155 
n4,003 
99,609 
22,395 
12,832 

2,332 

769 

D2.977 

C2.546 

d3,365 


000 
000 
600 
000 
000 
000 
000 
500 
500 
000 


and  not  list 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 

4  g 

5 
In  1907 

7 

6 

6 

5 
5  &  7 

5 

7 

6 

6 

6 

5 

5 

5 

6 

5 

5 

5 

4 

4 


g 
g 

/      3H  g 
1      3^  g 

6 

6 

7  in  1908 

8  in  1907 

7 
7 
7 

7  g 
7  S 

7  e 

ed  (see  te 


When 
Payable 


>1     ("c      S 
M     &     S 


<v     ( 
&     O 
&     O 


& 
A: 
cS: 
& 
& 
& 

& 

& 
& 
cS: 
& 
A; 
& 
& 
& 
& 

Q— J 
J     &     J 

Q— J 
J      &     D 
J      &     D 
J      &     J 

Q— J 

Q— F 
M     &    N 
J      &     D 
&     O 
&     D 


M     & 
xt). 


Where  Payable,  and  by 
Whom 


N  W  Harris  &  Co  Chicago 
St.    L'mis   Lin.   'i  r.  t'o. 
N  Y  Office  42  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lee,  Hlgginson,  Boston 
Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Co's  office  111  B'way  NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

$1,089,000  additional  in 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


March  1  1938 
Mch  1  1945 
Apr  1  1948 
Apr  20  1908  Zy, 
Apr  20  1908  3J4 
July  1  1909- 
Jan  1  1910 
July  1  1910 
Jan  1  1910 
July  1  1919 
Jan  1  1909 
July  1  1920 
July  1  1920 
Jan  1  1910 
Jan  1  1921 
July  1  1921 
July  1  1921 
Jan  1  1924 
July  1  1914 
Jan  1  1916 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1910 
June  1  1913 
July  1  1908 
luly  1  1908 
Feb  1  1915 
May  1  1916 
June  1  1909 
Apr  1  1911 
Junel  1911 
June  1  1917 

treasury. 


3^ 
2% 


CHICAGO  MILWAUKEE  &  GARY  RY—  (S  e  Map.)—  This  road  when 
completed,  will  form  an  outer  belt  line  267  mil's  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  cf  the  32  main  trunk 
lines  entering  Chicago  Of  this,  Rockford,  111.,  to  Momence.  125  miles. 
Including  Elgin  Joliet  &  Eastern  trackage  bttween  Aurora  and  Joliet,  24 
miles,  was  in  operation  in  April  1908.  An  exiension  Is  to  be  built  at  once 
from  Momence  to  Gary.  42  miles.  A  line  is  aho  to  be  constructe  1  from  the 
northern  terminus  at  Rockford  through  Beloit  ;  nd  Janesvllle  to  vlilwaukee, 
100  miles.      Large  terminals  are  being  acquired  ;.t  Gary  and  M'lwaukee. 

Incorporated  March  5  1908  as  a  consolidation  ol  iir  Illinois  Iowa  & 
Minnesota  Rv.,  Rockford  Belt  Ry..  Milwaukee  Rockford  &  Eastern  Rv. 
and  Illinois  Indiana  &  Gary  Ry.  V.  84,  p.  508,  1307;  V.  86.  p.  601. 
Stock  authorized,  $10,000,000;    outstanding,  $5,500,000;    par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis  as  trustees  to 
secure  an  issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,500,000 
have  been  Issued  to  acquire  the  property  of  the  Illinois  Iowa  &  Minnesota 
and  subsidiary  companies,  the  remaining  $14,500,000  bords  to  be  issued 
for  extensions  to  Gary  and  Milwaukee,  equipment,  term  nals,  elevators, 
coal  docks  and  facilities  at  Gary  and  Milwaukee.  V.  86,  p.  98  1.  Pies., 
H.  W.  Seaman,  "The  Rookery,"  Chicago,  111.— (V.  86.  p.  601,  980.) 

CHICAGO.  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 

Road —  Miles.  |  Road —  Miles 
Lines  owned  (of  which  28  miles  I  Second  and  third  tracks 434 

owned  jointly) ..7.187  ITrackage    (including  2d  tracks). .289 

HISTORY,  ETC. — The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized 
May  5  1863  and  on  Feb.  11  1874  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of  other 
lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was  ratified  in 
Sept.  1893.  The  White  River  Valley  RR.,  with  $50,000,000  authorized 
stock,  in  July  1907  completed  its  line  from  Chamberlain,  S.  D.,  the  present 
western  terminus  of  the  St.  Paul,  to  Rapid  City,  219  miles.  V.  80,  p.  1110; 
V.  81,  p.  849,  1492;  V.  83,  p.  682;  V.  85,  p.  220. 

The  Pacific  extension  from  western  terminus  at  Glenham,  S.  D.,  to  Seattle 
and  Tacoma,  1,380  miles,  is  expected  to  be  completed  by  Mch.  1909.     See 
V.  84,  p.  219;  also  V.  81 ,  p.  1609,  1664;  V.  83,  p.  94,  686,  1469;  V.  85,  p.  468, 
7J2.       I'lie    line  was  opened  to  Butte,    721    miles,    on   July    15    1908.       In 
May  l'JOfi  the  Montana   RR.,   Lombard   to    Lewlston,    Mont.,    157  miles, 
branch,  6  miles,  was   acquired,    and    will    form    part   of   the  Pacific 
Co  isl    '--\t<  nslon.  V.  82,  p.  1211.     In  July  1908  the  Tacoma  Eastern  RR., 
Wash.,  to  Glenavon,  63  miles,  with  branches,  28  miles,  was  re- 
ted  as  acquired.     V.  87,  p.  96. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  in  each  year,  but  if  not 
earned  it  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

The  authorized  com.  stock  was  increased  In  1902  from  $58,183,900  to 
$83,183,900  and  in  Oct.  1906  to  $158,183,900.      V.83,  p.  890. 

The  pref.  stock  on  Dec.  31  1873  was  $12,274,483;  it  was  Increased  to  $49,- 
747,400  almost  entirely  by  exchange  of  convertible  bonds  for  stock,  only 
about  $9,0(10,000  having  been  Issued  for  other  purposes  (Improvements,  &c") 
In  Oct.  1906  the  authorized  amount  was  increased  by  $75,000,000,  to  $124,- 
051,400;  V.  83,  p.  8:10. 

In  Aug.  1906  stockholders  were  offered  1  he  right  to  subscribe  to  $25,000,- 
000  com.  stock  at  par,  Increasing  the  amount,  outstanding  to  $82,911,300. 
V.  83,  p.  379.  890.  In  Dec.  1906  stockholders  were  offered  the  right  to 
subscribe  pro  rata  for  $66,328,500  pref.  and  $33,164,300  com.  stock  at  par, 
of  which  10%  payable  Dec.  31  (or  In  case  of  non-resident  holders  Jan.  10 
1907),  15%  June  1  and  10%  Dec.  2  1907,  10%  Feb.  3,  20%  June  1  and  20% 
Dec.  !  1908;  remaining  15%  Mch.  1  19oo.  The  proceeds  will  provide  for 
the  estimated  cost  of  $75,000,000  for  the  Pacific  Coast  extension,  about 
1,400  miles,  and  500  miles  of  branches,  and  $25,000,000  for  contingencies, 
further  branche  1  and  equipment.  This  will  Increase  the  amounts  outstand- 
ing to  about  $116,000,000  each  of  pref.  and  com.  slock.  The  new  stock  may 
be  Issued  on  payment  of  final  Installment,  or  as  directors  may  determine. 
V,  83  i>.  1523;  V.  81.  i).  50,  101;  V.  85,  p.  98,  1338. 
Dividends  since  '91  1   '92,  '93,  '94.  '95.  *96.  '97-*00.     *01.  '02-07  .      1908. 

On  common,     %)     2        4        4        2        4      5  y'ly.         6      7  y'ly.    Apr.,  3 '4 

On  preferred,  %j     7      7      7      7      7     7  y'ly.       7     7  y'ly.  Apr..  ay2 

BONDS. — Abstracts  of  some  of  the  older  mtges.  were  published  In  the 
"Chronicle,"  V.  45,  p.  8.",,  Ill,  1  11.  212,  and  V.  48,  p.  830. 

Chicago  &  Pacific  Western  Division,    ee  Supplement  of  Jan.  1901. 

Terminal  5%  bonds  of  188  1  cover  terminal  property  of  several  hundred 
acres  In  Chicago  and   Mil  wan 

The  general  mortgage  of  188!i  (see  abstract  In  V.  48,  p.  830)  Is  for  $150,- 
000,000  to  the  Lnlted  States  Trust  Co.  of  \>w  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed)  subject  to  prior  liens  as  in  low  menl  loned.  The  prior  ilen  bonds  can- 
not   be  extended   but  will  be  paid  Off  Ity. 

On  June  30  1907  the  following  amounts  of  general  mtge.  bonds  had  been 
issued  or  were  reserved  for  the  purpose  Indicated,  viz.: 

Amount  In  the  hands  of  t  lie  public         $32,791  ,000 

in  treasury  of  the  company  (unsold)  see  below. 7,187,000 

Total  reported  by  the  company  as  outstanding $39,978,000 

1  ved  for  prior  liens. - - 82,073,500 

Available  or  eventual i\  to  become  available  for  Improvements,  1 

then    being  included  In  tills  amount  the  bondi  originally  re  }  27,948,600 
served  for  prior  liens,  which  have  since  been  converted  Into 
pref.  and  com.  stock — J 

Total  authorized - $1  -".o  ,000.000 

GENERAL  FINANCES,  BTO.  Capitalization  per  mile  of  road  June  80 
1907:  stock    118,505;  bonds,  $17,607;  In!  ige  capitaliza- 

tion of  entire  Bystem  from  Chicago  to  the  Pacific  Cos  I  to  be  aboul  (38,000 

a  mile.      V    85     p,    1338.      As  to  Pacific  extrusion,  see  'History"  above. 


In  1906  the  Union  Pacific  system  (Oregon  Short  Line)  acquired  $3,690,000 
stock  and  subscribed  for  $2,767,500  new  stock.     V.  84.  p.  572. 

In  Aug.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25,000,- 
000  com.  stock  and  in  Dec.  1906  to  $66,328,000  pref.  and  $33,164,300  com. 
stock  at  par,  with  installments  payable  to  March  1909.   See  STOCK  above. 

Average  freight  train-load  in  1906-07  was  289  tons,  rate  per  ton  per  mile, 
0.856c:  in  1905-06,  train-load  282  tons,  rate  per  ton  per  mile,  0.862c. 

EARNINGS. — For  11  months  ending  May  31  1908,  as  reported  to  Inter- 
State  Commerce  Commission,  gross,  $52,541,353;  net,  $18,113,464;  in 
1906-07.  gross,   $55,668,624. 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
in  Sept.     Report  for  1906-07  was  given  in  V.  85,  p.  652;  editorial,  p.  631. 


1906-07. 

Average  miles  operated  June  30 7,049 

Passenger  earnings $12,102,196 

Freight  earnings 44,115,059 

Mail,  express,  &c.,  earnings 4,331,299 


Total  earnings. $60,548,554 

Maintenance  of  way $5,830,868 

Maintenance  cars  and  engines 8,589,757 

Transportation,  gen.  expenses,  &c 22,782,468 

Taxes 2,286,097 

Renewal  account 

Additions  to  property 946,868 

Miscellaneous 1,250,349 


1905-06. 

6,961 

$11,123,545 

40,187,710 

4,111,798 

$55,423,053 

$5,955,432 

5,598,046 

19,699,381 

1,730,729 

1,511,758 

712,331 

1,236,654 


1904-05. 

6,908 

$10,126,958 

35,968,947 

3,788,209 

$49,884,114 
$5,336,626 

5,181,586 
18,280,457 

1,632,333 


619,960 
1,243,079 


Total  expenses $41,686,507   $36,444,331    $32,294,040 

Net    earnings $18,862,048   $18,978,722   $17,590,073 

Other  income 1,068,736  258,359  230,798 


Total  net  income.. $19,930,784   $19,237,081    $17,820,871 

Interest  on  debt $5,942,140      $5,913,850      $5,962,045 

New  equipment 498,831        2,540,467 


Balance  for  dividends $13,489,813 

Dividend  on  common,    7% $5,810,598 

Dividend  on  preferred,  7% 3,485,503 


$10,782,764 

$4,072,872 

3,472,868 


$11,858,826 

$4,072,873 

3,433,878 


Balance,  surplus $4,193,712     $3,237,025     $4,352,075 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
Pres.,  Albert  J.  Earllng,  Chicago;  Treas.,  F.  G.  Ranney,  Chicago;  Gen. 
Mgr.,  W.  J.  Underwood:  Sec.,  E.  W.  Adams,  Milwaukee. 

Directors — Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  Frederick 
Layton,  L.  J.  Petit,  Milwaukee;  J.  Ogden  Armour,  Chicago;  Frank  S.  Bond, 
William  Rockefeller,  Peter  Geddes,  John  A.  Stewart,  Percy  A.  Rockefeller, 
Walter  P.  Bliss,  Charles  W.  Harkness,  Henry  H.  Rogers,  New  York. 

New  York  office,  42  Broadway. — (V.  85,  p.  1338;  V.  87,  p.  96.) 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb..  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 


Road  owned  in  fee —                  Miles.  | 
Mainlines,  &c_ 7,382|Sundry  trackage. 


Miles. 
38 


Entire  stock  owned- 

Prlnceton  &  Western 

Manitowoc  Green  Bay  &  N.  W. 

(leased) 

St.  Paul  Eastern  Grand  Trunk 

(leased) 

De  Pue  Land  &  East,  (leased) .. 


I 


161 


Total  July  1  1907. 7,623 

ISecond   track 811 

123  1     Large  interest  owned — 

I  Chicago   St.    Paul    Minneapolis 

601      &  Omaha 1,711 

31 


HISTORY,  ETC.— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  In  1859. 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  by  Chic.  &  N.  W.,  are  In  table  above.     V.  75,  p.  514,  516. 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71,  p.  291,  294; 
V.  73,  p.  294,  1010;  V.  75,  p.  446;  V.  81,  p.  840.  In  fiscal  year  1906-07. 
480  miles  were  completed  and  In  July  1907  54  miles  were  under  construction, 
mostly  completed  In  1907.     V.  85,  p.  659.  220. 

CAPITAL  STOCK.— Of  the  com.  stock,  $2,340,352,  and  of  the  pref.  $3. 
835  remained  In  company's  treasury  In  July  1907.  Pref.  stock  has  prior 
right  to  7",',;  then  com.  7%;  then  pref.  3%;  then  com.  3%;  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77,601,015  and  In  Oct.  1906  to  $177,604,800  (making  the  entire  stock 
$200,000,000).  Stockholders  In  Feb.  1907  subscribed  for  $24,401,600  com. 
stock  at  par,  raising  the  amount  outstanding  to  $99,618,900.  In  1906  the 
(Jn.  Pac.  system  (Ore.  Short  Line)  acquired  $2,572,000  stock.  V.  84, p. 572; 
V.  75,  J). 1085,  1146;  V.77,  p. 576:  V.  83,  p. 379,  817,  1098;  V.  84.  p.  157. 

The  consolidated  sinking  fund  bonds  Of  1915  have  voting  power. 


•86  to  '93. 

\  6  yearly. 


DIV. 

Com 
Pref  ..J 

In  1902.  01 


94.  '95.  '96  to  '99.    '00.     '01. 
3       4      6  yearly.        6       6 
7  yearly — 

Jan.,  &%  :  July,  3 96  and  1%  extra;  In  1903  to  July  1908  , 
On  pref... ian.,  1  ',";,:  Apr.,  1  :V';>:  July.l  ■'.,  %  and  i%ext. 


'02  to '07.        1908. 

7  yearly.  7 

8  yearly 


7"„   (paid  J&J) 

Oct.,  2",',:  In  1903  to" July  1908  lncl..  8";,  (paldQ-J).  The  extra  dlvs.  of  1% 
each  on  the  stocks  In  July  11102  Increased  the  rate  for  the  fiscal  year  1901-02 
to  7  and  8"„  on  Hie  com.  and  pref.  stocks  respectively.  V.  74,  p.  1194. 

BONDS,     central    Mortgage. — See    Abstract   In   V.    65.   p.   1175.     The 

authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co..  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
Improvements,  $4  .OOO.OOO  at  once  and  $1,000,000  a  year  thereafter.  V.  65, 
p.  1070;  V.  65,  p.  69,  111,  571;  V.  75,  p.  980. 


July,  1908.] 
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AND  CONNECTIONS. 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 


Chicago  &  North  Western — (Continued)  — 

Winona  A  St  Peter  1st  M  ext  g  laud  gr  s  f  ass._F.c* 

Plalnvlew  RR  and  Minn  Valley  tirst  mortgages 

Roch  A  Nor  Minn  first  mortgage  guar  (assumed) . 
Ottum  C  F  &  St  P  1st  M  ($25,000  p  m)  guar_.Un.c* 
North  111  1st  M  ($20,000  per  mile)  assumed..  Un.c* 
Milw  Lake  Shore  &  W  cons  M  (now  1st)  gold.  .Ce.c* 
Michigan  Div  1st  M  (for  $3,000,000)  gold.-.Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)..Un.c* 
C  &  N  W  s  f  bonds  of  '79  ($15,000  p  m)red  at  lOoF.cr 

Sinking  fund  debentures  1933 Un.c'Ar 

25-year  debentures Un.c'&r 

Chicago  A  North  Western  30-year  deben.  Un.c"  Ar 
Extension  4s  $20,000,000  ($20,000  p  m).-Un.cAr 

General  gold  bond  mtge  $165,000,000 Us.c'&r 

do  do  do  registered.. 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $16,000  per  mlle.F.c'Ar 
Minn  &  la  Ry  1st  M  gold  $16,000  per  inile.-F.c*  Ar 
Mankato  A  New  Ulm  1st  M  gold  $416,000..F.c*  Ar 
Southern  Iowa  first  mtge  $1,120,000  gold-.F.c'&r 
Princeton  &  Northw  1st  M  $2,100,000  gold-.F.cAr 
Peoria  A  Northwest  1st  M  $2,125,000  gold._F.cAr 
Sioux  City  A  Pacific  1st  M  gold  $4, 000,000-. F.c&r 

Minn   A  So  Dak  1st  M  gold  $528,000 F.C 

Iowa  Minnesota  A  Northwestern  1st  M  gold.F.c'Ar 
Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

In  addition  sinking  fund  May  1908  held:   f  $521,000 
m  $694,000  (and  $12,186,000  on  hand);   n  $160,000: 


Miles 
of 

Road 


184 


24 
64 
76 

413 
82 
40 

693 

"40 
,041 


90 
119 

26 

56 
105 

85 
125 

33 

195 

1,170 

(and 
o$74 


Date 

of 
Bonds 


1871 
1878 
1882 
1884 
1885 
1881 
1884 
1885 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1897 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 

$10,00 
,000; 


Size,  or 

Par 

Value 


100  &c 


1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000    &C 

1,000   i 

1,000    i 

1,000   Ac 

1,000   Ac 

1000  &Cl 

1000  AcJ 

1,000  Ac 
1.000   &c 

1.000 
1,000  &c 
1,000  &C 
1.000  &C 
1.000   Ac 

1.000 
1.000   &c 

1,000 


Amount 
Outstanding 


$k4.038 

250 

200 

1,600 

1.500 

5,000 

1,281 

1,000 

4,148 

500 

400 

11,916 

9,695 

f5,369 

g9,819 

hl7,489 

m20271 


.500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


1,440,000 

1,904,000 

p416,000 

NoneJ'ly'08 

nl, 940,000 

2,125,000 

03,926,000 

528,000 

3,900,000 

7.725.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Payable 


g 


7 

7 

7 

5 

5 

6g 

6  g 


6 

5g 
6 
5 
&  6 
5 
5 
5 
4 
3H 


3H  g 

3M  g 

3H  g 

3^  g 

3H  g 

3«  g 

SH  g 

3H  g 

3J-.  g 

6 


0  on  han  d) ;    g  $181 
p  all  In  si  nking  fund, 


J      A  D 

Semi-an 

M     &  S 

M     &  S 

M     &  S 

M     A  N 

J      &  J 

M     A  S 

A 

& 


&     O 

&    o 


F 
M 

A 
A 
M    &    N 

M  &  N 
A  15  &  O 
F  15  A  A 
M  A  N 
Q— F 


&     D 
&    D 

A     &     O 

M     &      S 

J      & 

M     & 

F      A 

J      A 

J      A 


A     O 


000;     h$  1.143.000 


Where  Pauable,  and  by 
Whom 


Co's 


Office   111 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


;     k  $202,500; 


B'way 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal.   WhentDue 
Stocks — Last 
Dividend 


Dec 

Sept 

Sept 

Men 

Men 

May 

July 

Mch 

Feb 

May 

Oct 

Oct 

May 

Nov 

Apr 

Aug 

Nov 

Nov 


1  1916 
•Oct  1908 
1  1908 
1  1909 
1  1910 
1  1921 
1  1924 
1  1925 
1  1929 
1  1911 
1  1922 
1  1929 
1  1933 
1  1909 
15 1921 
15  1926 
1  1987 
1  1987 


Dec  1 
June  1 
Oct  1 
Sept  1 
Jan  1 
Mch  1 
Aug  1 
Jan  1 
Jan  1 
Oct    1 


1923 
1924 
1929 
1925 
1926 
1926 
1936 
1935 
1935 
1933 


The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000,- 
000  of  1st  M.  bonds  at  $15,000  permile  on  subsidiary  lines,  the  most  import- 
ant being  described  in  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,488,000  are  6s;  the  sinking  fund  is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  its  operation 
the  amount  outstanding  has  been  reduced  from  $15,000,000  to  the  figure  in 
table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000  per 
year.  If  they  can  be  redeemed  at  105.     See  page  2,  "Supp."of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20  ,000  per  mile.  Included  in  the  collat- 
eral July  1  1907  were  $10,675,000  Fremont  Elk  Horn  &  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  A  M.  V.).  Ac. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and  branches  to 
Hastings  Albion,  &c,  613  miles) ,  but  besides  the  amount  of  Issue  given  as 
outstanding  in  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E  &  M.  V  issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES  — Stockholders  In  Feb.  1903  subscribed  for 
$9,226,110,  in  July  1905  for  $10,609,200,  In  May  1906  for  $16,267,400  and 
In  Feb.  1907  for  $24,401,600  com.  stock  at  par.  the  proceeds  to  be  used  for 
Improvements,  equipment,  Ac.  V.  82,  p.  452:  V.  83,  p.  379.  817,  1098. 
New  terminals  in  Chicago  to  cost  $20,000,000.  V.  83,  p.  890,  1036;  V.  84, 
p.   157;  V.  85,  p.  658. 

EARNINGS.— For  11  mos.  ending  May  31:  Gross,  $58,409,823  in  1907-8, 
against   $62,955,064   In    1906-7;   net,   $19,652,032,   against   $22,027,572. 

Statement  for  calendar  year  was  in  V.  86,  p   315,  show'ng: 
Year.  Gross.  Net.  Chgsi.net)     Divid'is         Bal.,  stir. 

1907 ..$69,338,501   $20,163,774   $5,671,401    58,764,111    $5,728,262 

1906 ..66,437  599      21,377.714      6.127,076      7  053,346       8  197  292 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
Report  for  1906-07  at  lensrth  In  V.  85,  p.  651 ,  657;  editorial  p.  692 

Years  ending  June  30 —  1906-07.  1905-06.  1904-05  1903-04. 

Average  miles  operated.         7.551  7,429  7,408  7,404 

Passenger  earnings $16,111,789   $14,441,415   $13,339,714   $13,027,708 

Freight 49,083,246     45,802  853     39,292,830      37,254  539 

Mall,  express     &c 3,083,896        3  237,310        3  112,731        3,052,387 

Total  earnings $68,878,931    $63,481,578   $55,745,275   $53,334,634 

Oper.  exp.  and  taxes...   47,253,759     42,216,276      38,649,312      37.227,109 

Net  earnings $21625,172     21,265,302   $17,095,963   $16  107,525 

Total  net  receipts. $23  355,752   $22,871,382   $18,631,798   $17,596,760 

Interest  on  debt 7,390,186        7,845,329        7,988,976        7,971.518 

Sinking  fund.  Ac 225,000  225,500  225,000  225,500 

Dividend  on  common..  (7)6,118.577  (7)4,692.313  (7)3,383,324  (7)3,383,324 
Dividend  on  preferred..  (8)1  791,600  (8)1,791,600  (8)1,791,600  (8)1,791,600 
Real  estate,  const.,  Ac.    6,000.000        4,600  010        4,000,000 

Balance,  surplus *$7  ,830,388      $2,316,640  $642,898  $224,818 

*In  addition  there  were  net  receipts  from  lands  In  1905-06  of  $367,514; 
In  1904  05  of  (205,442;  In  1903-04  of  $1,174,766;  in  1906-07,  not  given. 

OFFICERS. — Pres.  Marvin  Hughltt.  Chicago;  V.-P.  and  Sec.  E.  E. 
Osborn,  1  1  1   B'wav,  N.  Y.;  Treas.  and  Asst.  Sec.  R.  H.  Williams,  N.  Y. 

Directors— W.  K.  Vanderbllt,  P.  W.  Vanderbllt,  H.  McK.  Twombly. 
Samuel  l".  Haii'ci  ,  Chauncey  M.  Depew  James  Stlllman,  James  C.  Fargo, 
Frank  Work,  E.  E.  Osborn,  N.  Y.;  Marvin  Hughltt,  Byron  L.  Smth.  Cyrus 
H.  McConnleU,  Chaunccy  Keep,  Chicago;  H.  C.  Frlck.  Pittsburgh,  Pa.: 
David  P.  Kimball,  Oliver  Ames,  Boston;  Zcnas  Crane,  Dalton,  Mass  — 
(V  84, p.  1113;  V.  85,  p.  220,  468,  651,  657,  1005.  1143:  V.  86.  p.  338.) 

CHICAGO  PFORIA  &  ST.  LOL'IS  RY.— ROAD.— Owns  from  Pekin  to 
Granite  City,  111..  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet  ,  3  m.;  Havana  to  Jacksonville,  ill.,  42  m.;  branch,  Lockhaven 
to  Grafton.  8  m.;  total  owned,  235  m.;  trackage  Pekin  to  Peoria,  lo  m.; 
In  Springfield    1  ii  m.;  to  St.  Louis  Station.  9  m.;  total,  255H  miles 

Reorganization  of  Chicago  Peoria  a  St.  L.  Hit  and  St.  i,.  Chic.  A  St. 
Paul  \ly.    sold  In  foreclosure  .Jan.  8  1900,  per  plan  In  V.  68,  p.  722. 

The  -July  1906  coupon  on  tin-  consols  was  paid  Dee.  1906,  the  Jan.  1907 
coupon    in    .June    [907,    the   Julj     1907    COUpOn    In    Dee.    1907   and   Jan.    1908 

coupon  in  June  1908.  The  July  1908  coupon  was  deferred.  V.  83,  p. 
1523;  v.  8'i.  p.  1589.  F.  J.  Llsman  a  Co.  requested  bondholders  to  com- 
municate with  them.      V.  88,  p.  86. 

BO.N'DS — Of  the  S2.iioo,iion   prior  lien  4'_s,  5200,0011  erved   for 

Improvements,  Ac     stock,  common,  $.",,0011  000;  pref.,  $3  750  000 

REPORT  for  year  to  June  30  1907  was  In  V.  85 ,  p.  1140,  showing  gross, 
$1    685,856;  net,  52. 57  .405;  Other  Ineoine,  S3,.')2.j;  Interest    and   taxes,  $230,- 

357;  bal.,  sur.,  930,874.     V.-P.  and  (  ,  John  P.  Ramsi     ,  St.  Louis, 

Mo.- See..  Asst.  Treas.  and  Vudltor,  ii.  \v.  Berger,  Springfield,  Ell.;  Treas. 

and  Asst.   See.,  C.    M .   GleaSOn,    \  .    V.     -(V.  86.  p.    1589.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 
Iowa  on  July  :;i  1902  as  an  operating  company,  per  plan  v.  75,  p  239  to 
take  over  the  Chic,  it  1.  A  Pac.  Railway  The  entire  capital  stock 
($145,000  000)  is  owned  by  tin-  Hurl,  Island  (holding)  Com  pan  3 

BONDS,  The  collateral  trust  4s  of  2002  'authorized  issue  875,000,000) 
are  secured  by  a  pledge  wll  h  the  trustee  ol  an  equal  amount  of  the  Btock  of 
me  0.  R.  1.  a  P.  Railway  ■  red      In  Wen    1908  $70,1  17.600  of  the 

$74  854,100  Railway  stock  had  been  acquired  In  1907  817,364,180  of  an 
authorized  Issue  of  818,500,000  collateral  trusl  5s  ol  1913  had  been  issued 
with  Th(  Hock  Island  Co.  stock  In  payment,  for  528, 910.300  of  529  000.000 
St.  Louis  A  San  Fran.  com.  stock.  V.  70.  p.  1406.  Total  Income  In  1008- 
07,  5:1  870,781;  expenses,  81,691;  Int.  on  bonds,  83,668,977;  dlvs.  to  The 
Rock  Island  Co.,  875,000;  bal,,  stir,  for  year,  5125, 211. — (V.  h:,    p.  1000) 

CHIC  \(i()  ROCK  ISLAM)  &  PACIFIC  RY  [See  Map  Rock  Island  Co., 
paaei  118  and  110.)      ["he  system  extends  from  Chicago    111.,  via  Omaha, 

Neb.,  to  Denver  A  Colorado  Sprlngi  ,  I  ol  and  via  Kansas  City,  Mo  ,  to 
Santa  Rosa.  \ew  Mex.  there  connecting  with  the  lines  of  the  New  Mexico 
ity.  a  Cod  Co  nd  form  Inn  with  1  hem  and  the  Southern  Pacific  a  t  h  rough 
line  to  the  Paclfli  Coast:  also  from  Tucumcarl .  X.  M ..  to  Memphis,  Tenn  , 
and  to  Tort  Worth    Tex.,  on  the  south,  and  on  the  north  to  Minneapolis. 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY  —(Concluded) 
Minn.,  and  Watertown,  S.  D..  with  numerous  branches,  viz.; 


Mileage  owned —  Miles 

Chic,  111  ,  to  Colo  Sp'gs,  Colo. \  ,064 
Davenport,  la.,  to  Terral.  I.  T.  708 
Herlngton,  Kan.,  to  Texhoma, 

O     T 323 

Burl'gt'n,Ia.,to  Minn'ap.,Mlnn.  308 
Vinton,  la.,  to  Waterfn,  S.  D.  376 
Branch    lines... .2,143 


Mileage  leased —                       Miles. 
Keokuk  &  Des  Moines* 162 


Peoria  A  Bureau  Valley* 

White  A  Black  River  Valley*.. 
Little    Rock     A     Hot     Springs 

Western* 

Rock  Isl.  Ark.  A  Louisiana 


47 
62 

22 
252 

545 


4,922 
Capital  stock  all  owned — 
Choc.  Okla.  A  Gulf  (leased)...     983 

Chic  R.  I.  A  El  Paso 112| 

Chic  R.  I.  A  Gulf 387|Total  mileage  oper.  and  under 

St.  Louis  K.  C.  A  Col... 284(     construction  June  30   1907. .8.117 


Trackage  to  St.  Louis,  Denver, 
Pueblo.  Ac 705 

Other  lines  under  construction.     179 


1,7661      *See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett,  with  branch  to 
Eldorado,  144  miles,  was  completed  Jan.  1907  under  charter  of  R.  I.  Ark. 
A  Louis  lana  RR.,  connecting  with  the  line  from  Eldorado,  Ark., to  Wlnn- 
field,  La.,  100  m.,  acquired  In  Sept.  1905;  extension  being  built  from  Wlnn- 
field  to  Alexandria,  La.,  44 \4  m.;  also  one  opened  Feb.  1908  from  Alex- 
andria to  Eunice,  Ala.,  55  miles,  at  a  connection  with  St.  L.  A  San  Fran, 
line,  now  building.  The  road  Is  leased  for  999  years.  The  charter  permits  the 
construction  of  a  through  line  from  Little  Rock  to  New  Orleans.  See 
V.  81,  p.  1551;  V.  82,  p.  99,  870,  and  bonds  below;  also  Rock  Island  Co. 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  A  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Houston,  Tex., 
236  miles,  with  branch  to  Waxahatchle,  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Smith.  Waxahatchle,  to  Dallas  and  Houston  to  Galveston. 
V.  82,  p.  870. 

HISTORY — A  consolidation  June  2  1880  with  $50,000  000  stock 

In  July  1907  $70,067,700  of  the  $74,854,100  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic  R.  I.  A 
Pac.  Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  the  "Rock 
Island  Company"  (of  New  Jersey) ,  which  owns  the  entire  capital  stock  of 
the  Railroad  company.     See  statements  for  those  companies. 

In  Aug.  1907  the  Chic.  R.  I.  A  Pac.  sold  the  majority  holdings  In  the  Chic 
A  Alton  acquired  In  1904  to  the  Toledo  St.  Louis  A  Western.     V.  85.  p.  468. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  A  Nor.  and 
Rock  Isl.  A  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  A  P.     V.  74,  p.  1194,  1250. 

DIVID'S  \        '97.  '98.  '99  to  '02.  '03.  '04.  '05.  "06.  '07.  1908. 

since  1896../%   2<4   4.y2    5  yearly     7H   8  >4   6H     6     5  H  Incl.  July.   3H 

In  1906,  Jan.,  1H%  from  earnings  of  five  mos.;  April,  1H%;  July,  1%; 
Oct.,  2%;  1907.  Jan.,  1%;  April,  1H%;  July,  1%;  Oct.,  \%%;  1908.  Jan., 
1%;  April,  l'A%;  July,  1%. 

Special  distributions  to  stockholders,  Including  $1  63  per  share  June  17 
1905,  see  V.  80,  p.  2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol 
lows:  $23,900 ,000  at  not  over  $1  ,000  ,000  per  annum  for  permanent  Improve 
ments  and  additions,  incl.  equipment,  and  $12,500,000  to  retire  the  first  6s 
Of  r.H7;  Bankers'  Trust  Co.,  New  York,  and  BenJ.  Strong  Jr.,  trustees. 
Mtge.   Abstract  In  V.  66,  p.  522;  V.  78,  p.  228;  V.  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  A  Gulf  RR .  V.74 .  p  775 ,  829 .  936 .  1 356 

The  refunding  4%  bonds  of  1904  ($1 03,000 ,000  authorized  Issue)  area 
first  lien  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and 
Minneapolis,  new  equipment  and  shops  at  Mollne,  111.,  and  on  rail- 
way lines  aggregating  1,1-18  miles;  also  a  Junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5.649  miles.  See  General 
Finances  below;  also  "Chronicle"  of  Jan  28  1905;  and  full  statement  In 
V.  78,  p.  228,  234:  V.  79.  p.  1716.  2206;  V.  84,  p.  219;  V.  85,  p.  98. 

Issuable  forthwith   (compare  remarks  beloui     $15,000,000 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  propeity.  Including  stocks  and  bonds 25,000.000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 

system    falling  due   within    the   next    30    years    ne   ol    such 

underlying  bonds  to  be  extended)  ,  also  to  acquire  $25,900,000 

general  4s  of   1898.   Issuable  for  Improvements,  viz. 
Bonds  to  Be  Taken   Up— 
Chicago  Hock  Island   A  Pacific  Ry.  gen.  mtge.  4s 
hereafter  to   be   Issued  ,  viz.: 

(a)  To  retire  at  maturity  Isl  6s  of  1917 $12,500,000 

lb)     U  not  exceeding  $1,000,000  per  year  for  ad- 
ditions and  Improvements 25,000,000 

Burlington  Cedar  Rapids  A  Northern  Ky.  Co.  cons 

5s.   Issued    or   hereafter  to    be   Issued    to   retire: 
(a)    B.  C   R.   A  N.   Ry.   1st   mtge    "is  of   1906         .      6  500,000 

do  Ced    Rap.  la.  Falls  AN.  1st  mtge.  5sof'1921.     1.905.000 

Choctaw  Oklahoma  A  Gulf  llll,  consol.  5s  here- 
after  tO  be  Issued  to  retire  $5,500,000  0.  o.  A  G. 
UU.  general  mtge.  5s  of  1919 5,500.000 

Chicago  Rook   island   A  Pac.  Ry,  gold    is  of  1902 

(Choctaw    Oklahoma    A    Gulf   stock   collateral)-.    22,410.000 

6  %  notes  of  D.  it.  Francis,  Ac.  paid  Jan.  1  1903..     4,500000 
Rock  Island  &  Peo.  Ry.  Co.  consol    M   6s of  1925..        450.000 

Choc.  Okla.   A  Guir  Mil.  equip,  trust  certificates..      2.360.000 

$82,025,000 

Reserved  tO    provide    75%    of   purchase    price   of   securities    of 

other  companies  hereafter  acquired 13,500,000 

Reserved  to  be  Issued  at  not  over  $2,500,000  yearly  from  Jan.  1 

1904    for  future  Improvements  and   equipment 27.475.000 


July,  1908.J 
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RAILROADS 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,    When  Due 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When        Where  Payable,  and  by 

on  first  page  of  tables 

Road 

Bonds 

Value 

Outstanding 

"o 

Payable 

Whom 

Dividend 

Chicago  Peoria  &  St  L—  Pr  lien  M  g  call  at  107  Y,  .Ta.c* 

235 

1900 

$1  000 

$1,800,000 

4K  g 

M 

& 

S 

Dent    Palmer  &  Co  N  Y 

Men  1  1930 

Consol  mtge  52,000,000  gold  call  at  105 Ta.c* 

235 

1900 

1,000 

2,000,000 

5  g 

J 

& 

J 

July  '08  cp  not  pd  wh  due 

July  1  1930 

Income  mtge  gold  (text)  non-cum  call  at  par EC 

235 

1900 

1,000 

2,000,000 

Up   to    5 

% 

Will 

n 

earned 

July  1  1930 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75,000 ,000. .Ce  c*&i 
Collateial  trust  M  S18  500,000  gold  red  102^.Ce.c* 

1902 

1 ,000    &c 

70,1!  9,000 

4  g 

M 

& 

N 

First  National  Bank  N  Y 

Nov  1  2002 

190  3 

1,000 

17,364,180 

5  g 

M 

& 

S 

do                  do 

Sept  1  1913 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75.000 ,oou) . 

100 

74,854   100 

5J4  1n'07 

Quar 

Office  115  B'way  N  Y 

July  1  '08  1  % 

First  M  Chic,  111. .  to  Council  Bluffs&  branches  Us.c* 

764 

1877 

1  000    &c 

12,500,000 

6 

J 

& 

.1 

First  National  Bank  N  Y 

July  1  1917 

General  mortgage  $100,000,000  gold Ba.c*&i 

3,249 

1898 

1  .000    &c 

61,581,000 

4  g 

J 

& 

J 

do                 do 

Jan    1  1988 

Coll  tr  M  g  Ser  G  to  P  due  yearly  red  101  H-...Ce.c* 

1902 

1  ,000 

14,940  000 

4  g 

M 

& 

N 

do                 do 

May  1909-1918 

Ref  M  $163,000,000  gold  red  105  to  1911-.Ce  c*&i 

Text 

1904 

1,000    &c 

See  text 

4  g 

A 

& 

O 

do                 do 

Apr   1 1934 

•Coll  coup  notes  ext  red  sec  by  R  I  Ark  &  L  bds_  _Ce 

1906 

1,000 

6  000  ,000 

6  g 

A 

& 

C) 

New  York,  Speyer  &  Co 

Apr   1  1909 

Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar.-Ce .c 

292 

1881 

1,000 

1, £05, 000 

5  g 

A 

& 

O 

First  National  Bank  N  Y 

Oct    1  1921 

B  C  R  &  Nor  consol  first  mortgage  gold..Ce.c*&i 

999 

1884 

1,000    &c 

1 1 .000  ,000 

5  g 

A 

& 

O 

do                  do 

Apr   1  1934 

Minneapolis  &  St  Louis  1st  M  gold   (assumed) ..Ce 

12 

1877 

500 

150,000 

7  g 

.1 

& 

D 

do                 do 

June  1  1927 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30)  ...Mp 

113 

1885 

5,000 

450  ,000 

6 

J 

& 

J 

do                 do 

July  1  1925 

-Choc  O  &  G  general  (now  1st)  M  $5,500,000  g c* 

378 

1894 

1.000 

5,500.000 

5  g 

J 

& 

3 

do  &   Glr  Tr  Co  Pa 

Oct    1  1919 

Choc  &  Mem  1st  M  $3,750,000  assumed.-GP  c&i 

282 

1899 

1  000 

3,525,000 

5  g 

,r 

& 

.1 

do                 do 

Jan    1  1949 

L  Rock  Brldee  1st  M  assumed  gold  red  (text)  QP.c* 

1899 

1  ,000 

275  000 

6  g 

j 

& 

.1 

do                 do 

July  1  1919 

Consolmtge  (see  text)  $30,000,000  gold--. QP.c* 

335 

1902 

1,000 

5,411,000 

5  g 

M 

& 

N 

do                 do 

May  1  1952 

Car  trust  Series  B OP 

1901 

1,000 

75,000 

5  g 

F 

& 

A 

do                 do 

Aug     1908 

Cartrust  Series    C  due  $220,000  yearly QP 

1902 

1,000 

440,000 

4H  g 

A 

& 

O 

do                 do 

Apr   1909-1910 

Rock  Isl  Ark  &  Louis  1st  M  $15,000  000  gold Ba 

308 

1906 
1907 

1,000 

See  text 
3,000  000 

4  g 

5  g 

J 
.T 

& 

J 
.7 

Jan    1  1956 

Rock  Island-'Frlsco  Term  1st  M  g  guar  jointly c* 

New  York  and  St  Louis 

Jan    1  1927 

Peoria  Ry  Term  1st  mtge  gold  <ruar  jointly  red-.IC 

1907 

1,000 

930,000 

4  g 

J 

& 

3 

New  York 

Jan    1  1937 

Equipment  notes  due  $325  000  semi-annually Ba 

1907 

1,000 

5,525,000 

4H 

F 

& 

A 

First  National  Bank  N  Y 

Feb  '09-Feb  '17 

(Jhlc  &  R  I  Elev  M  g  guar  p  &  1  redeem  at  par c* 

1904 

1,000 

850,000 

5  g 

A 

& 

O 

First  Tr  &  Sav  Bank  Chic 

Oct    1  1924 

Consol  Ind  Coal  1st  M  g  int  gu  red  110  s  f--.G.c*&r 

1905 

1,000 

2,50J,000 

5  g 

J 

& 

D 

Guaranty  Trust  Co  N  Y 

Junel  1935 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 





100 

18,559,086 

7  in  1907 

F 

& 

A 

Office  111  B'way  N  Y 

Feb  20  1908  3  K 

Preferred  stock  non-cum  Including  scriD  (see  text) . 

_  . 

100 

11.259,911 

7  In  1907 

F 

& 

A 

do                 do 

Feb  20  1908  3H 

Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  Cass'd-.c* 

177 

1878 

500    &c 

1,436  000 

6  g 

M 

& 

N 

do                 do 

May  1  1918 

St  P  &  Sioux  City  1st  M  gold  $10  ,000  per  mile.  _Ce  c 

607 

1879 

1,000 

6,070,000 

6  g 

A 

& 

0 

do                 do 

Apr   1  1919 

Nor  Wis  1st  M  Lake  St  C  to  near  Spooner  ass'd  .Ce.c* 

80 

1880 

1.000 

641,000 

6 

J 

& 

.1 

do                 do 

Jan    1  1930 

"Sault  Ste  Marie  &  Southwestern  first  M  assumed  _.c 

37 

1890 

1,000 

350  .000 

5 

\1 

& 

N 

do                 do 

Nov  1  1915 

C  St  P  M  &  O  mtge  $30 ,000  000  ($15 ,000  p  m)  .Ce  c* 

1880 

1,000 

15,980.000 

6 

J 

& 

D 

do                 do 

June  1  1930 

do              do              consols  Interest  reduced 

--- 

1880 

1,000 

3,734,000 

3^ 

J 

& 

1) 

do                 do 

Junel  1930 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.  (Concluded). 

-  Of  the  $72,290,000  ref.  4s  dated  1904  outstanding  or  sold  Feb.  1908,  $24," 
390,000  were  Issued  for  refunding  purposes, $15,000,000  to  reimburse  treas- 
ury, $20,400,000  for  acquisition  of  property  or  securities  and  $12,500,000 
lor  Improvements.  Of  the  remaining  $90,710,000  bonds  authorized, 
$58,635,000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75% 
of  the  purchase  price  of  bonds  of  other  companies,  and  the  balance  for  lm- 

f>rovements  and  acquisitions  of  other  properties  or  securities,  as  prescribed 
n  the  mortgage.  In  Jan.  1908  $6,000,000  was  sold.  V.  86,  p.  228. 
Peoria  Ry.  Term.  1st  4s  ($1,500,000  auth.  Issue),  guaranteed  jointly  wltb 
•Chicago  &  Alton,  are  subject  to  call  at  102  H  after  10  years.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.  82,  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80,  p.  2401,  2623; 
form  of  guaranty,  V.  82,  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  jointly,  V.   84,  p.   569,  748. 

In  April  1908  $6,000,000  of  4  ]4  %  notes  were  extended  one  year  at  6%, 
being  secured  by  deposit  of  $9,000,000  Rock  Island  Ark.  &  La.  1st  4s, 
the  latter  being  a  lien  on  308  miles  of  road  and  equipment.  See  above  and 
V.  82,  p.  803,  101:  V.  86,  p.  602. 

In  Feb.  1907  $6,500,000  414%  equip,  notes  were  sold.     V.  84,  p.  338. 

LATEST  EARNINGS. — J 1907-08. -Gross,  $54,286,918;  net ,  $13,046,206 
11  mos..  July  1  to  May  31.]  1906-07.  .Gross,    54,790,153;  net,     16.276,180 

For  5  mos.  ending  Nov.  30  1907,  gross,  $27,216,978;  net.  $7,918,021; 
Other  income,  $137,492;  int.,  rentals  and  taxes,  $4,815,656;  div.  (1%%) 
paid  Oct.  1,  $1,309,910;  bat.,  sur..  $1,929,947;  a  div.  of  1%  was  also  paid 
Jan    2  1908  out  of  surplus  as  of  Dec.  31  1907. 

REPORT— Report  for  1906-07,  V    85,  p.  916,  1013;  see  also  p    977. 

Year  end.  June  30—  1906-07.  1905-06.  1904-05.  1903-04. 

Miles    operated.. 7,780  7,218  7,232  7,205 

Passenger  earnings $16,449,765   $13,917,031    $12,050,781    $11,697,033 

Freight  earnings .40,663,972     34,695,824      29,662,386     31,167,006 

Mall,  express,  rentals. <Sbc.    3,124,683       2,625,003       2,338,342       2,105,452 

Gross  earnings $60,238,420   $51,237,858   $44,051,509   $44,969,491 

Net  earnings $19,194,278   $16,170,800   $12,993,300   $13,194,598 

Other    Income 745,182        1,015,837        1,526,172        1,333,833 

Total  Income $19,939,460   $17,186,637   $14,519,472   $14,528,431 

Taxes    $1,676,038      $1,631,890      $1,609,989      $1,437,578 

Interest  and  rentals 9,475,228       8,747,017       8,176,373       7,062,655 

Improv'ts  leased  lines..  37,676  21,897        

Dividends (5^)4,116.728(6^)4677553(6 Ji) 4676622  (8)5.985060 

Balance $4,633,789      $2,108,280  $56,487  $43,138 

OFFICERS. — Chairman  of  Board,  D.  G.  Reid;  Chairman  of  Executive 
Committee,  B.  F.  Yoakum;  President,  B.  L.  WInchell;  Vice-President,  R.A. 
Jackson;  Asst.  Sec.  and  Asst.  Treas.,  Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  U. 
Mudge;  3d  Vlce-Pres.,  W.  B.  Blddle;  4th  Vlce-Pres.,  C.  W.  Hlllard;  5th 
Vlce-Pres.,  E.  L.  Pollock;  Sec.  and  Treas.,  George  H.  Crosby.  N.  Y.  Of- 
fice. 115  Broadway. — (V.  86.  p.  107.  228.  336,  420,  602,  1343.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy.  Wis.,  to  Omaha.  Neb.,  593  miles; 
Other  lines,  1,118  m.;  total  July  1  1907,  1,711  miles,  of  which  1,642  are 
owned  and  69  miles  leased.  V.  69,  p.  1147.  Extension  from  New 
Castle,  Neb.,  to  Wynot,  18  miles,  was  opened  Oct.  28  1907. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,    $9,320,000    common    and    $5,380,000   preferred. 

STOCK. — Authorized  common,  $21,403,293;  preferred,  $12,646,833. 
Held  by  the  company  June  30  1907.  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7% ,  but  com.  Is  never  to  receive  more  than  pref. 
DIVS. —  1  '03-'96.  '97.  '98..  99.  '00.  '01.  '02.  '03.  '04.  '05-'07.  1908. 
Com.  ..%}  None.  2  2  i'A  5  5  8  6  6  7  y'ly.  Feb.,3H 
Pnf  ...J 7  per  annum  (3H  F.  &  A.) — 

BONDS. — There  are  $75,000  Minneapolis  Eastern  1st  M.  guar.  7s  due 
Jan.  1  1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned.  Chicago 
St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin  1st  6s,  due 
1930.  are  exchangeable  at  option  of  holder  at  any  time,  dollar  for  dollar,  for 
Consol.  6s  of  1880,  due  1930.      V.  68,  p.   521;  V.  77,  p.  2389. 

LATEST  EARNINGS.      Prom  July  l  to  May  ;'. ! .  aa  reported  to  Inter- 
State   Commerce   Commission    (11    mos.),    gross,    $11,933,418    In    1907-08 
against  $11,882,716  i„  1906-07;  net.  $3,992,905.      For  8  mos.  ending  Dec' 
31   1907,  net.  $2,038,113,  against  $2,52  1.52:!;  misc.  Income.  S81.072;  digs. 
$844,723;   dividends    (.'iU%l.    $1,013,455:    l>al.,   sur.,    $231,007. 

REPORT. — Year  ends  June  30.      Report  for  1000-07,  V.  85,  p.  717. 

1906-07.  1905-06.  1901-05. 

Gross  earnings $14,035,309   $12,943,750  $11,926,000 

-Operating  expenses  .ind  taxes 9,612,993        8,310,945        7,676,528 

Net   earnings $1,422,316  $4,032,806  $4,249,472 

Net  rentals  paid $122,527  $123,499  $124,276 

Net  Int.  on  debt  (less  other  Income)     .      1,456,555  1,491,166  1,184  066 

Dividend  on  preferred  stock   (7%)  _.         787,976  787,076  787  976 

Dividend  on  common  stock   (7%)  ...      1,298,916  1,298,885  1,296,885 

Appropriation  for  Improvements  .. 6110.000  100,000 

Surplus  of  RR.  Co $756,311  $331,280         $154,269 

Net  from  land  sales $67,379  $76,112  $71,197 

—  (V.    85,    p.    1082,    1518:    V.    86,    p.    668,    79  1,   1  T.29.) 

CHICAGO  SOUTHERN  RY.     See  Southern  Indiana  Ry. 
CHICAGO  SUBWAY  CO.— Incorporated  in  New  Jersey  Nov.  21   1904 
-vnd  is  the  holder  of  over  99  \" ";,  of  the  $30, 000, 000  authorized  and  oul 

(Handing  stock  of   the   Illinois  Tunnel   Co.   and   of   the  StOCkS  oT   the    Illinois 

Telephone  Construction  Co.  and  the  Chicago  Warehouse  &  Terminal  Oo. 

The  Illinois  Tunnel  Co.  had  completed,  Much  1008.  66  mile*  or  tunnel 
equipped  with  narrow-gauge  electric  motors  and  ears,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 


cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  is  still  engaged  In  developing  and  extend- 
ing the  system.     See  V.  86.  p.  720. 

The  authorized  stock  of  the  Chicago  Subway  Co.  Is  $50. 000, 000,  of  which 
$5,000,000  remains  In  the  treasury  unissued;  par  value  of  shares  $100. 

In  April  1908  it  was  arranged  to  exchange  per  plan  V.  86,  p.  1284,  1467, 
the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chicago  Subway 
20-year  5%  first  lien  bonds  secured  by  deposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.  and  by  other  property,  Including  the  Chicago  Ware- 
house &  Terminal  Co.  The  Issue  of  the  collat.  trust  bonds  will  be  un- 
limited. Additional  bonds  may  be  issued  bearing  a  lower  rate  of  Interest 
and  maturing  later  later  than  June  1  1928.  Of  the  bonds,  an  amount  will 
replace  $13,000,000  Illinois  Tunnel  bonds  as  security  for  $9,500,000  floating 
debt  of  Tunnel  Co.  V.  86,  p.  794.  In  July  1908  about  95%  of  the  Illinois 
Tunnel  bonds  had  been  deposited.     V.  87,  p.  166.  —  (V.  87.  n.  lft"j 

CHICAGO  TERMINAL  TRANSFER  RR.— PROPERTY  consists  of 
passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land 
In  and  adjacent  to  the  city,  of  which  50  acres  are  in  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  including  that  upon  which  tracks  have  been  built,  Is  owned  in  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  62  m.;  sidings,  116  m.;  total  all  tracks,  281  miles. 

HISTORY. — A  reorganization  in  June  1897  of  Chicago  &  Northern  Pacific 
and  Chicago  &  Calumet  Terminal,  plan  V.  64,  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait.  &  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds, which  were 
called  for  payment  on  May  3  1907,  the  holders  to  receive  the  amount  found 
to  be  due  under  the  decree  with  Interest  from  the  date  of  the  latter  (Feb.  20 
1907)  to  May  3.  The  foreclosure  sale,  which  had  been  set  for  May  3  1907, 
was  enjoined  to  enable  the  stockholders  to  test  the  validity  of  the  B.  &  O. 
lease.     V.  84,  p.  930,  867,  1182;  V.  85.  p.  921;  V.  86,  p.  479. 

The  option  of  the  B.  &  O.  on  the  minority  pref.  stock  expired  Dec.  31 
1907.      V.  85,  p.  405,  863,  1209;  V.  86,  p.  52.  107. 

In  Sept.  1907  plans  were  being  worked  out  for  the  joint  use  of  property 
by  the  B.  &  O.  and  Chic.  Burl.   &  Quincy.     V.  85,  p.  722. 

Minority  stockholders'  committee  (Geo.  I.  Malcom,  Chairman;  H.  S. 
Mott,  Sec),  represents  about  $6,400,000  pref.  and  $1,800,000  com.  stock. 
V.  84,  p.  867;  V.  85.  p.  405,  1209;  V.  86,  p.  52,  107,  479. 

On  May  14  1906  $3,500,000  of  receivers'  gold  certificates  were  authorized 
to  provide  for  elevation  of  tracks;  $200,000  issued  to  May  1907.  They  are 
to  be  a  lien  prior  to  mtge.  of  1897  and  payable  on  demand.     V.  82,  p.  1155. 

TENANTS. — Bait.  &  Ohio.  Chicago  Great  Western,  Chicago  Junction, 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948,  2158; 
V.  79,  p.  901.  Minimum  rentals  recelvable_from*tenants  amount  to  $513,- 
500  annually.     See  V.  79.  p.  2084. 

SECURITIES. — Sfocfc.— $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  50-year  1st  4s,  $1,305,000  were  reserved 
to  retire  assumed  bonds.     V.  79.  p.  901.     See  above. 

LATEST    EARNINGS.— /1907 Gross,  $443,270;  net,  $149,645 

3  mos.,  July  1  to  SeDt.  30.11906 Gross ;  net 

REPORT. — Report  for  year  ending  June  30  1907,  given  In  V.  86.  p.  226. 
shows,  gross,  $1,716,491;  net.  after  deducting  oper.  expenses  and  taxes, 
$562,865;  interest,  $657,899;  bal.,  def.,  $95,034. 

Receiver,  Pres.  and  Gen.  Mgr.,  J.  N.  Falthorn,  Chicago,  111.;  Sec.  and 
Asst.  Treas.,  W.  T.  Wlsner  2d,  28  Nassau  St.,  N.  Y.;  Comp.,  F.  B.  Hunting- 
ton. Chicago.  Directors  Feb.  1908.  V.  84,  p.  1307;  V.  86,  p.  479.— (V.  86, 
p.   226,  479.) 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below- 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.t 
also  to  Indiana  State  line,  10  m.,  to  Cragln,  16  m.,  and  to  South  Chicago,  5 
m.;  total,  48  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings.  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
1 16  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.:  see  V.  60,  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  <fc  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS. —  1'95.     '96.     '97.     '98.     '99.     '00  to '07.  1908. 

Percent I7'A       6         6         6         6        6  yearly.  Incl.Jly.4H 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  in 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  Issue  $50,000,000),  $14,111,000  has  been 
sold  on  account  of  track  elevation  and  other  Impr'ts.  $6,033,000  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund,  $8,- 
120,000  are  reserved  to  retire  underlying  bonds  and  $21,436,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  Issued.  V.  75,  p. 
732,  906;  V.  8i,  n.  1  127:  V.  86.  p,  1225;  V.  87.  p.  36, 

In  Jan.  1907  $8,000,000  3-ycar  5%  notes  were  sold,  secured  by  deposit 
of  $10,000,000  consol.  4s.      V.  81,  p.  220. 

ANNUAL  REPORT.  —Fiscal  vear  ends  Dec.  31.  Report  for  1906  was  In 
V.  85.  i).   154,    In  1907.  gross  Income,  $2   108,806;  Interest.  Ac,  $1,778,748; 

dlvs.,  $300,000:  bal.,  sur..  $30,057.     Pres.,  Win.  .1.  Henley.     i\\  86,  p. 

15V);  v.  87.  i).  36.) 

CHIHUAHUA  &  PACIFIC  RR.— Completed  Acrll  1900  from  Chihuahua. 
Me*.,  to  Mlnaea,  125  miles.  Extension  from  El  Carplo  Jet.  to  Temosachlc, 
Mex..  55  miles,  was  opened  Oct.  1905.  See  Kansas  City  Mexico  &  Orient 
statement  and  V.  71.  p.  181.  Stock  Is  $2,500,000:  par  of  shares,  $100. 
Bond!,  see  table  above  — (V.  70,  p.  902;  V.  84,  p.  693.) 

CHOCTAW  OKLAHOMA  &  GULF  RR.— See  Chic  R.  I.   &  Pac  Ry. 

CINCINNATI  BLUFFTON  &  CHICAGO  RR  — Road  Is  projected 
from  Huntington  t  >  Union  City,  Ind.,  75  m.,  of  which  Bluffton  to  ll  untlng- 
1011.   52  miles,  c  mplctcd;   construction    of    remainder   Is  to    be    begun  In 


July,  1908.] 


RAILWAY  STOCKS  AND  BONDS 


39 


RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Chicago  Southern — See  Southern  Indiana 

Chicago  Sub— HIT  1st  M  $30,000,000  gred  105 

First  lien  M  red  105  see  text 

Chicago  Dock  M  assumed  red  105  (V  68  p  333) 

Notes  secured  by  2d  M  Chic  Dock 

Chicago  Term  Tran  RR— Ch  &  Gt  W  1st  M  gass'd-.c* 
City  of  Chicago  purchase  money  mortgage  assumed 
Receiver's  certificates  $3,500,000  authorized  gold.. 
ChlcTerTr  1st  M  $15,140,000  paid  by  B&  O  Oct  '07 

Chicago  &  Western  Indiana — Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105. c* 
Consolidated  mortgage  $50,000,000  gold-  .  _IC.c*&r 
Collateral  notes  secured  by  bonds  redeem  par — IC 
Chicago  &  West  Michigan — See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 
Chihuahua  &  Pacific— First  M  $2,000,000  gold.. .Ma 
Choctaw  &  Memphis — See  Chic  Rock  Island  &  PacRy 
Choctaw  Okla  &  Qulf  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicago— 1st  M  $1,500,000  g.c* 
Cincinnati  Dayton  &  Ironton — See  Cincin  Ham  &  Day 
Cincinnati  Find  &  Ft  W— 1st  M  g  guar  end  red-.N  c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Receiver's  certificates  (see  text)  extended  red  par., 
do  do  do  extended  red  par.. 

Second  (now  first)  mortgage  gold c* 

General  mortgage  $7,800,000  gold... Me.c* 

Cincinnati  Dayton  &  Chicago  first  mortgage 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed) Ce.c* 

Refunding  mtge,  $14,286,000  gold Usm.c*&r 

New  mortgage  $50,000,000  authorized .Ce 

Gold  collateral  notes  subject  to  call  at  101 Ce 

Coll  tr  pur  money  notes  $14,286,000  g  red  parCexc 
Car  trusts  gold  $54  000  due  s-a  begin  Oct  '06.  .Ce.c 

Car  trusts  $92 ,000  due  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  &  I  end-  _c 
Cincin  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 
a  $15,000,000  additional  pledged  under  collateral 


Miles 

Date 

of 

of 

Road 

Bonds 

Size,  or 

Par 

Value 


50  1903 
1908 
1899 


48 


180 


92 


59 
59 
95 

167 


142 


4H% 


1886 


1907 
1897 

1882 
1902 
1907 


1905 


1903 

1903 

1906 
1906 
1887 
1892 
1892 
1891 
190  4 
190  5 
1905 
1908 
1905 
1904 
1881 

notes. 


1,000 


1,000 


Amount 
Outstanding 


1, 


.000 

100 

l  ,ooo 

1 .000    &c 
1  .000    &c 


1,000 


1,000 

1,000 
100 


1  000 
1,000 
1,000 
1,000 
1,000    &c 

"  i",666 

1  000 
1,000 
1.000 
1 ,000 


See  text 
See  text 
665,000 
333,750 
394,000 
650  ,000 
200.000 
See  text 
5,000,000 
8,335  667 
20,144,000 
8,000,000 


2.000.000 


As  collat. 

1,150,000 

8,000.000 

511,830 

511  ,8  30 

2 ,000  ,000 

3,000.000 

1  ,200,000 

3,500,000 

See  text 

a2  ,500  .000 

15  000  000 

See  text 

864,000 
1,196,000 
2,728.000 


INTEREST  OR  DIVIDENDS 


Rate 

% 


s  e 

5 

4  g 
4 

5  g 


4  g 
6 

6  g 

4  g 

5  g 


5  g 


5  g 

4  g 
See  text 

6 
6 

Ay,  t 

5  g 

4 

5  g 

4  g 

Ay2 

4K 
4  g 
4H 
4H 
5 


When 
Payable 


&     D 
&     I) 


& 
& 


&     D 

N 


M     & 
M     &    N 
J      &     J 
Q— J 
Q— M 
J      &     J 
F     &     A 


M     &      S 

M     &     N 
Text 


J 
J 

A 

M     & 


&  J 
&  D 
&     O 


& 

& 


M     & 
J      & 
A. 
\ 
J 


N 

J 

J 

s 

.1 

&    o 

&    o 

&    J 


Where  Payable,  and  by 
Whom 


Dec  1907  coup  last  paid 

New  York 

Northern  Tr  Co  Chicago 


Mercantile  Trust  Co  N  Y 
To  City  of  Chicago 


See  text 

Chicago 

J  P  Morgan    &  Co  N   Y 

IllTr  &  SBkChic;  &N  Y 

111  Tr  &  Sav  Bank  Chic 


Office  80  Broadway,  N  Y 


Trust  Co  of  America  N  Y 
Cincinnati 


J  P  Morgan    &  Co  N   Y 

do  do 

do  do 

do  do 

S?e  text 

Jan  '06  coupon  not  paid 
Mch  '0  6  coupon  not  paid 
Central  Trust  Co  N  Y 
J  P  Morgan  &  Co  N  Y 
R  Wlnthrop  &  Co  N  Y 
J  P  Morgan    &  Co  N   Y 


Bonds — Prinrtr- 

pal.    When  Due 

Stocks — Last 

Dividend 


l'A 


Dec  1  1928 
June    1  1928 
1929 

July  1  1909 
June  1  1936 
May  1  1938 
See  text 
See  text 
July  1  1908 
Dec  1  1932 
July  1  1952 
Feb   1  1910 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  190  3  2% 
Jan    2  1909 
Jan   2  1909 
Jan    1  1937 
Junel  1942 
Apr   1 1942 
May  1  1941 
See  text 
Jan    1  1955 
Sept  1  1908 
July  1  1913 
To  Apr  1  191R 
Oct    '08-Oct  '14 
Jan    1  1911 


) 


1908.  V.  84,  p.  1182.  On  March  14  1908  John  C.  Curtis  was  appointed 
temporary  receiver,  but  expected  shortly  to  be  discharged.  V.  86,  p.  720. 
Stock.  $1,125,000,  all  of  one  class,  Issuable  at  $15,000  per  mile;  par  of 
shares.  $100  each.  Bonds,  see  table  above.  V.  84,  p.  449,  509.  For  year 
ending  Dec.  31  1907,  cross,  $81,614;  net,  $45,564;  int.  and  taxes,  $32,300; 
bal.,  sur.,  $14,264.  For  year  ending  Dec.  31  1906,  gross,  $30,637;  net, 
$7,463;  other  Income,  $3,748:  interest  and  taxes,  $12,958;  bal.,  def.,  $1,747. 
Pres.,  S.  H.  Bracey;  Sec.  Charles  Blackburn;  Treas.,  William  George. 
Office,  1606  Tribune  Bldg.,  Chicago,  111. — (V.  84,  p.  449,  509,  1182; 
V.  85.  p.  921,  1576;  V.  86,  p.  720.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Ft.  Wayne,  Ind.,  80  m  ;  also  connecting  link  with  the  Cln.  Ham.  &  D.  fiom 
Delphos  to  Mandate,  12  m.,  completed  Oct  15  1904.  V.  77,  p.  88,  694. 
Leased  to  Cln.  Ham.  &  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p  286.  Stock,  $1,250,000,  all 
owned  by  the  Cin.  Ham.  &  D..  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000,  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102 H  and  Interest.  V.  78,  p.  286,  342, 
701.      Form  of  guaranty,  V.  78.  p.  701. —  (V.  79,  p.  2696.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric Railway  Section." 
CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 


Road  owned — (*See  this  Co.)  Miles. 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos ,0 95 

Trackage 62 

Roads  leased — 

Dayton  &  Michigan al42 

Clncln.  Find.  &  Ft.  Wayne  ...   a91 
Home  Ave.  RR 3 


Proprietary  roads —  Miles. 

Cincinnati    Ind.  &  Western a361 

Cincinnati  &  Dayton..    13 

Columbus  Findlav  &  Northern.  -      18 

Bowling  Green  RR. 19 

Plqua  &  Troy  Branch.. 8 


Total  of  all 1 ,0  38 


*  See  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.:  also  owns  Dayton  &  Union 
Jointly  with  Clev.  Cin.  Chic.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cln.  New  Orl    &  Tex.  Pac.  Ry.      V.  75.  p.  978. 

NEW  CONTROL,  ETC.— In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  <fc  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  &  D.  under  leases  and  other  contracts,  being 
found  unduly  heavy,  Mr.  Morgan,  in  Nov.  1905.  relieved  the  Erie  of  its  pur- 
chase. V.  81,  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  leceiver  of  the  C.  H.  <fc  D.  and  Pere  Marquette  the  floating  debt 
of  the  system  being  about  $5,000,000.  In  April  1906  foreclosure  suit  was 
brought  under  the  414%  mortgage  of  1905  and  steps,  It  was  understood, 
were  proposed  to  foreclose  4H%  notes  of  1905.     V.  82,  p.  803    1040. 

In  July  1908  Interest  on  Cincinnati  Indianapolis  &  Western  Issues  was 
defaulted.     V.  86.  p.  36. 

The  receiver  obtained  authority  to  Issue  $931  630  receiver's  certificates 
to  pay  the  Interest  due  Jan.  1  1906  on  C.  H.  &  D.  and  Pere  Marquette  bonds. 
The  certificates,  subject  to  call  at  par,  are  a  Hen  on  entire  properties,  re- 
spectively, no  mention  being  made  In  order  as  to  priority  over  bonded  debt. 
V.  81,  p.  1847;  V.  82,  p.  160.  The  same  amount  of  certificates  was  issued 
to  pay  July  1906  coupons.  V.  83,  p.  36.  969,  1033,  1551 .  The  Jan.  1907 
and  later  coupons  were  paid  from  earnings.     V.  84,  p.  101. 

The  stockholders  voted  Oct.  8  1907  to  cancel  the  lease  of  the  Pere  Mar- 
quette reorganized  In  Dec.  1907,  and  to  settle  all  questions  between  the  two 
roads  by  arbitration.      V.  85.  p.  653. 

Committee  for  Refunding  4s  of  1904. — A  committee,  James  N.  Wallace, 
Chairman;  Fred.  C.  Randall,  Secretary  (Central  Trust  Co.,  depositary), 
requested  deposits.  The  July  1908  coupons  were  purchased  by  the  4)^% 
noteholders'  committee.      V.  81.  p.   1664;  V.  87,  o.  36. 

Committee  for  Collateral  4^%  Notes — James  N.  Wallace,  Chairman. 
V.  81,  p.   1664,  1723;    V.  82.  p.  509,  568.  803. 

As  to  guaranty  of  Interest  of  Toledo  Term.  RR.  bonds,  see  that  company. 

STOCK. — In  1904  most  of  the  $6,925,500  5%  pref.  and  all  of  the  $1 ,074,- 
500  4%  pref.  stock  was  purchased  bv  the  company  at  $110  and  $100  per 
share,  respectively.     V.  79,  p.  733,  786.  902,  1461.  See  notes  of  1905  below. 

DIVIDENDS  since  consolidation  November  1895  to  Aug.  1905. 
Preferred,  Issued  in  1895 5%  yearly. 

On  common.  2%  paid  Dec.  24  1903;   none  since. 

BONDS,  &c. — The  stockholders  on  Jan.  12  1905  authorized  a  new  mort- 
gage to  secure  $50,000,000  of  4  U  %  bonds,  of  which  S25 ,000 .000  to  be 
reserved  to  retire  at  or  before  maturity  a  like  amount  of  existing  bonds 
shown  in  table  (none  of  which  except  the  Davton  &  Michigan  bonds  can 
be  extended).      V.  79.  p.   2000:    V    80,  p.   162. 

The  $15,000,000  gold  collateral  notes  of  1905  arc  secured  by  an  equal 
amount  of  consolidated  4  '  ,s.  the  greater  part  ($7,750,000)  of  the  prefern  (I 
•md  5%  stock  of  the  C.  h.  &  d.,  $375.ooo  bonds  of  constituent  com- 
panies, and  7.501  share'  of  Southwestern  Construction  Co  stock,  .rpre- 
sentlng  joint  ownership  wth  Southern  Ry.  of  control  of  Cln.  N.  O.  &  Texas 
Pacific  Ry.  Proceeds  used  chiefly  to  retire  preferred  stock  and  pay  In  part 
for  control  of  Pere  Marquette  RR.  V.  K() .  p.  1058,  In  June  1907  offers 
of  7o   tl.it  were.  It  Is  reported,  made  for  bonds.      V.  84,  p    1366. 

The  refunding  4s  of  1904  cover  all  the  road  directly  owned,  the  h-ases  of 
the  Dayton  &  Michigan  and  Findlav  Fort  Wayne  &  Western,  and  are 
furthei  secured  by  deposit  of  $1 1  ooo  ooo  Pere  Marquette  common  Stock  and 
87,115,800  (entire  stock  Issue)  of  Cincinnati  Indianapolis  &  W  tern  RR. 
V.  79,  p.  212;   V.  80,  p.  162;   V.  81,  p.  154. 

Stockholders  voted  Feb.  2  1008  to  authorize  a  supplement  to  the  rr 
funding  mortgage  providing  that  the  nrlnelnal  shall  mature  July  1  1913 
and  limiting  the  authorized  amount  to  $14  ,288,000;  also  an  Issue  of  .">  |^-year 
purchase  money  4%  gold  notes  dated  Jan.  1  1908  of  like  amount  to  t,e  i 
$  for  $,  In  exchange  for  the  $11,558,000  outstanding  bonds  as  presented 
tin  to  July  15  1908,  and  to  be  secured  by  deposit  thereof.  Of  the  notes, 
$2,728,000  are  reserved  for  retirement  of  Dayton  &  Michigan  5s  due  Jan.  1 
1911.  V.  86,  p.  108.  720.  856.  1589.  In  July  1908  over  88%  of  tin 
bonds  had  been  exchanged  for  notes. 

GUARANTIES. — Guarantees  securities  of  Cin  Tnd.  &  West ..  Davton  tc 
MW-h.  and  Cln.  Find.  &  Ft.  Wavne:  also  $033,000  Ind.  Dec.  &  West.  5s  and 
S6.000.00U    Pere  Marquette  r-'i'tid'n?  4s. 


EARNINGS. — For  11  months  ending  May  31  1908,  gross,  $7,305,418; 
net,  $979,862. 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p,  1003. 

Year  ending  June  30—                               1906-07.  1905-06.  1904-05. 

Miles  operated 1,038  1,038  1,038 

Gross  earnings $9,048,858  $8,519,153  $8,106,147 

Netlncome 1,987,275  1,607,718  1,785,120 

Deduct  Interest  on  bonds 2,220,615  2,249,434  1,524,744 

Interest  on  bills  payable 261,345  117,247  29,792 

Dlv.  pref.  stock  D.  &  M.  RR )  f   96,900 

Dlv.  com.  stock  D.  &  M.  RR I    83,892 

Div.  com.  stock  Home  Ave.  RR \       366,669  388,660  \      5,000 

Dlv.  com.  stock  C.  1.  &  W.  RR |  |  156,095 

Other  rentals J           ,  1129,920 

Dlv.  pref.  stock  C.  H.  &  D.  Ry 122,554 

Total $2,848,629      $2,755,349      $2  ,1  48 ,897 

Surplus $861 ,354  df$l  ,1 47 ,631      df .363 ,779 

OFFICERS. — Pres.,  F.  D.  Underwood:  Treas..  F.  M.  Carter;  .Sec, 
Thos.  J.  Walsh;  Asst.  Treas..  D.  W.  Blgoney;  Asst.  Sec,  David  Bosman. 

Directors — Geo  W.  Perkins,  F.  D,  Underwood,  Charles  Steele,  Geo.  F. 
Baker,  Geo.  W.  Young  N.  B.  Ream  and  H.  F.  Shoemaker,  New  York; 
Chas.  A.  Otis  Jr..  J.  H.  Clarke  and  R.  R.  Rhodes,  Cleveland.  Ohio;  N. 
Monsarrat.  Columbus.  Ohio;  W.  L.  Dechant,  MIddletown.  Ohio. —  (V.  85, 
p.  1003;   V.  86,  p.  108,  337,  720,  856,  1589;    V.  87,  n.  36,  166.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR —Hamilton,  O..  to 
Springfield,  111..  296  miles;   Sldell,  111.,  to  West  Liberty,  78  miles;  trackage. 
West  Liberty  to  Olnev,  8  miles.     A  consolidation  Sept.  1902.     V.  75,  p 
239,289.497,732.      Stock  authorized,  $8,200  ,000;    Issued.  $7,115  ,800;    all 
owned  by  C.  H.  &  D..  which  received  dividends  thereon  In  1902-03,  $126,798 
in   1903-04,   $167,322;    in   1904-05,   $156,095. 

Bondholders'  Committee . — The  Julv  1908  coupons  on  both  Issues  of  bonds 
being  In  default,  a  committee  (William  A.  Read.  Chairman;  Bankers' 
Trust  Co.  of  New  York,  depositary)  requested  deoosits.     V.  87,  p.  37. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  &  D.  by  endorse- 
ment on  each:  $4,722,000  were  Issued  In  exchange  for  existing  bonds,  of 
which  $50 ,000  In  the  Cln.  Ham.  &  Davton  treasury;  $3.478 .000  are  reserved 
to  retire  Ind.  Dec.  &  West.  5s.  V.  75,  p.  1201,  1353;  V.  77,  p.  1290;  form 
of  guaranty,  V.  78,  p.  2011. 

The  I  D.  &  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice;  $933,000  are  guaranteed  by  On.  Ham.  &  Dayton.  Car 
trusts  June  1906,  $140,000  4%  equipment  notes,  due  yearly  to  Nov.  1 
1911  Inclusive.  Interest  M.  *  N. — (V.  79,  p.  2696;    V.  87.  p.  37.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  In  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
In  $100  shares.  Issued  forpurpose  of  control.  There  will  be  issued  $1 ,000,- 
000  of  first  preferred  4%  cumulative  stock  secured  by  moitgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  &  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
any  Interest  dav  after  Feb.  1  1915  at  105.  V  79.  p.  212;  V.  80.  p.  1728. 
2398,  2620.  Rentals  received  to  June  30  1907,  $48,000;  dividends  paid, 
$38,390:   bal.,  sur.,  $9,610.      Pres..  Geo.  W.  Stevens. —  (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O..  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cln.  RR.;  MIddletown  June,  to  MIddletown,  O.,  14  miles 
(former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1  1903);  total.  52  miles.  Stock 
authorized.  $1,500,000;  outstanding  $1,100,000.  mostly  owned  by  Pcnn. 
Co.  V.  75,  p.  980.  Dividend  of  3%  paid  In  1906.  Of  the  $1 .500  000  first 
consolidated  4s  of  1902,  guaranteed  principal  and  Interest  by  the  Pennsyl- 
vania Company.  $200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77, 
p.  86.  Cal.  year  1907,  gross,  $336,195:  net.  $55,775:  oth.  Inc.,  $40,825:  Int. 
on  bonds,  $61,640;  add'ns  &  lmpts.,  $10,921;  bal.,  sur.,  $24,039.— (V.  77, 
p.  86.) 

CINCINNATI  &  MLSKINGUM  VALLEY  RR.—  (See  Maps  of  Pennsyl- 
vania RR.) — Owns  Morrow,  O.,  to  Trlnwav,  O.,  148  miles;  half  Interest 
Zanesvlllc  Terminal  RR.,  5  miles.      V.  77,  p.  86. 

Successor  Aug.  1  1898  to  Cincinnati  &  Muskingum  Valley  Pi/.,  foreclosed. 
V.  67,  p  27.  Of  the  bonds  $250,000  ate  reset  ved  for  future  needs;  sinking 
fund  retires  yearly  1  %  of  those  outstanding.  If  offered  at  par  or  less.  The 
Pennsylvania  Company  guarantees  the  bonds,  principal  and  Interest, 
form  of  guaranty,  V.  76.  p.  653.  Stock.  $2,000,000.  all  owned  Jan.  1  1908 
bv  the  Pitts.  Cln.  Chic  &  St.  L.  Rv.  Dividends:  '900  6%;  1901  to  1906, 
lncl.,  2%  yearly;  1907.4%.  Pcnn.  RR  owns  $1 .318,000  of  the  $1 .750.000 
bonds.  Car  trusts,  $89,600  3^s.  navable  $''2  100  yearly  to  June  1912. 
Yr.  end.  Dec.  31 —       Gross.  Net  Inc.       Interest.        Dividends.     Bnhmce. 

1907... $933,813      $232,703      $70/00       (4  %  >  $80,000      $82,703 

1906 845.396        194.376        69,500        (2%)  40.000        84.875 

Payments  In  addition  to  above  In  1907  were  $20,894  for  additions.  Im- 
provements. <fcc  (against  {50,719  in  19061  and  $16,040  on  account  of 
principal  and  Interest  of  car  trusts. — <v    •»■>    o    1494.) 

CINCINNATI  NEW  ORLE  \NS  &  TEXAS  PACIFIC  RY—  (See  Maffof 
Southrrn  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati .  Cincinnati  to  Chatt  anooga  .  ''Yin  .,336  m  '1.  s;  I  Jn 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  20  miles, 
was  acquired,   but  road  Is  operated   separately.      V.  77.  p.   '743. 

In  1901  lease  was  extended  80  years  to  Oct  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July"  1  2  19" 2  to  $1  .0  50  .ooo  yearly,  the  remain- 
ing $50,000  per  quarter  to  t.e  deferred  as  It  accrues  and  to  be  oi'd  quarterly 
at  rate  of  $40,000  yearly,  with  Interest  or  defer  ed  pa;  n  ents  at  .)    „:    icntal 

n<  er  renewal  to  be  Si  ,050,000  yearly  for  lift  20  years,  then  Si  ,100.000  ior 

ars;  thereafter  $1 ,200  000       V.73.p.722;  V.  74.  p.  1251.     Preferred 

1  tck    5  %  cumulative,  with  no  voting  power,  but  prior  rights  on  dissolution. 

IHVIDFND— On  pref..  1  H  %.  paid  quarterly  Sept    1  1  !>o2  t~  June  1 '•> 
both  Inclusive.     On  common.  2%,  paid  Dec.   1   1903  out  of  ace"mulated 
n<n  to  June  1903;  Rppt.  1  1904.2%;  June  loos.  3  %:  D  p..  2%;  June, 
1906,  3%;  Dec.  2H%:  1907    5    ,  (J.  &  D.):  1908.  June,  2X%.     On  April  1 
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RAILROADS 


For  explanation  of  column  headings,  &c.    see  notes 
on  first  page  of  tables. 

Cincin  lnd  &  West — Ind  Dec  &/not    guaranteed  ..Ce 

W  1st  M  gold  red  at  110._lguarp  &  i  (end)--.c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end..Ta 

Cincinnati  Inter=Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

1st  con  M  SI  ,500.000  g  gu  p  &  I  end  (V75p  1398)  _c* 
Cin  &  Musk  Val— 1st  M  $2  000,000  g  gu  p  &  1  end  F.c* 
Cin  NewOrl  &  Texas  Pac  June — Com  stock  $3,000,000 

Preferred  stock  5%  cumulative  $3,000,000 

Notes,  due  $150,000  semi-annually 

Notes 

Equip  trusts  due  abt  $85  000  s-a  (V  78  p  1391) 

do  Ser  B  due  $97,000  seml-ann  (V  82  p  928) 

Cincinnati  Northern — 1st  M  $3,000,000  gold._G  c*&i 
Cincinnati  Richmond  &  Ft  W — 1st  M  gold  lnt  guar.c* 

Clearfield  &  Mahoning — Stock  6%  rental 

First  mortgage  gold  guaranteed  B  R  &  P-.G„c*&r 

Cleveland  Akron  &  Columbus— Stock  $4,000.000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4 ,000 ,000 /guaranteed  p  &  1  end. 

gold  sinking  fund \     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5  %  non-cumulative 

C  I  St  L  &  Ccon  M  drawn  at  105  sink  fund  1  %...c* 

Gen  1st  M  $10,000,000  gs  f  not  drawn Ce.c&r 

Cleve  Col  Cin  &  Ind  consol  mortgage  (see  text).. 

Gen  cons  mortgage  ($12,000,000)  gold.-Us.c*&r 

Indian  &  St  L  1st  M  In  3  series  of  $667,000_..Us.c 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H...C* 

Clev  Cin  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cin)  1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

•  St  Louis  Dlv  coll  tr  gold  ($351 ,000  in  s  f).. Ce.c&r 
Clncln  Wab  &  Mich  Dlv  first  mtge  gold Us.c* 

•  •  GenM  100  years  for  $50 ,000 .000  gold Me.c*&r 

•Notes  $5,000,000  gold c&r 

I •'  Obligations  for  Proprietary  Lines 

•  Cincinnati  Sandusky  &  Cleveland — Preferred  stock  . 
'  •      Consol  (now  first)  mtge  $3,000,000  gold.-.AR.c 


Miles 

Date 

of 

of 

Road 

Bonds 

1  262 

J1895 
\1895 

381 

1903 

Text 

38 

188  6 

52 

1902 

148 

1898 

-- 

1906 

1907 

1904 

1906 

1901 

86 

1871 

"26 

1893 

177 

1887 

|188{ 

1900 

1900 

175 

1880 

1886 

391 

1874 

391 

1884 

72 

1869 

72 

1882 

62 

1890 

45 

1890 

267 

1890 

194 

1890 

203 

1891 

1.021 

1893 

... 

1907 

170 

1888 

Size,  or 
Par 
Value 


$1,000 

1,000 

1.000 

100 

1,000 

1,000 

1.000 

100 

100 


1,000 

1,000 

1,000 

1.000 

50 

1,000 

100 

500    &c 

1,000 

1,000 

100 

100 

1,000 

1,000    &c 

1,000 

1,000 

1,000 

1,000 

1,000 

500    &c 

1,000 

1,000   &c 

1,000 

1,000 

1,000   &c 

50 
1,000 


Amount 
Outstanding 


$2,229,000 

933,000 

4,672  000 

650,000 

200,000 

1,291,000 

1.750,000 

3  000  ,000 

2 ,500  .000 

900.000 

500,000 

510,000 

1,55  2,000 

1.000,000 

1,800,000 

750,000 

650  ,000 

4.000,000 

1 ,800  ,000 

1.023,000 

656,000 

47,056.300 

10.000,000 

640  ,000 

7,395,000 

4,138,000 

3,205,000 

2,000,000 

500  ,000 

650,000 

1,103,730 

5,000,000 

10,000,000 

4,000,000 

22,980,000 

5.000,000 

428,997 
2.571  ,000 


IXTEREST  OR  DIVIDENDS 


Rate 


5 

5 

4 

4 

5 

4 

4 

5  In  1907 
5  In  1907 

5 

6 

4 

4H  g 
4 

7  g 
6 

5  g 
See  text 

5  g 

4  g 

4  g 
See  text. 
5  In  1907 

6 

4  g 
7   or  6   g 

6g 

7 

6 

4 

4 

4 

4 

4 

4 

5 


& 
& 
& 
& 

& 

M     &     N 
F     &     A 

&     D 
Q— M 
A     &     O 


6 
5  g 


When 
Payable 


M     &  S 

M     &  N 

J      &  J 

J      &  D 
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Where  Payable,  and  by 
Whom 


!  Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan   1008   coup   last  paid 
do  do 

do  do 

Cincinnati 

Central  Tr  &  S  D  Co  Cin 
do  do 

Farmers'  L  &  Tr  Co  N  Y 

Cincinnati 
do 


Blair  &  Co  New  York 
Equitable  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Wlnslow,  Lanier&Co  N  Y 
Checks  mailed 
36  Wall  Street  New  York 
Checks  mailed 
Wlnslow, Lanier  &  Co  NY 
Hamilton  Trust  Brooklyn 

do  do 

J  P  Morgan   &  Co  N   Y 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Jan    1  1935 
Jan    1  1935 
Jan    1  1953 
Aug  1  1908   2% 
Jan    1  1916 
Nov  1 1942 
Aug  1  1948 
June24  1908  2^ 
June21  1908  1  X 
To  April  1911 
Dec   1  1910 
Sept'08-Mch  '11 
NoV08-May,16 
July  1  1951 
June  1  1921 
July  1  1908 
Jan    1  1943 
Mch25  190  8  2% 
Mch  1  1927 
Aug   1  19-40 
Aug   1  1940 
Mch  2  1 91  8   1  % 
July20  1908  \\i 
May  1  1920 
Aug  1  1936 
Junel  1914 
Jan    1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
ISept  1  1940 
Jan    1  1939 
Nov  1  1990 
July  1  1991 
June  1  1993 
Junel  1911 

May  1  1908  3% 
Jan    1  1928 


1906  $1,500,000  5%  notes  were  Issued  to  pay  for  second  main  track  and 
other  Improvements,  payable  $150,000  semi-annually  to  April  1911,  lnclu- 
Ive.  V.  83,  p.  1225.  In  Nov.  1907  $500,000  3-year  6%  notes  were  sold. 
V.  85,  p.   1338. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry. 
nd  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

Stockholders  In  May  1908  subscribed  for  $500,000  new  preferred  stock 
at  par.  ralslngthe  amount  outstanding  to  $2,500,000.     V.  86.  p.  1099.  1409. 

LATEST  EARNINGS. —  /1907-08...Gross,  $7,267,091;  net,  $1 ,551 .674 
11  mos.,  July  1  to  Way  31. 1*1906-07.-  -Gross.     7.612.995;   net,     1.443,012 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85, 
p.  1393,  showing,  gross,  $8,763,775;  net,  $1,732,338;  other  Income,  $135.- 
147;  rentals,  $1,233,925;  Interest,  $183,915;  lmpts.,  $115,000;  dlv.  on  pref. 
(5%),  $100,000;  dlv.  on  com.  (5%).  $150,000;  bal.,  sur.,  $84,645.  In 
1905-06,  gross,  $8,454,897:  net,  $2,062,225. — (V.  86,  p.  1099,  1409) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L.),  Franklin  to  Cincinnati,  38  miles;  at  Jackson  1  mile. 

Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V.  73,  p.  31.  On  Dec.  31  1907  the 
Clev.  Cin.  Chic.  &  St.  L.  owned  securities  costing  $1,094,892.  V.  75,  p. 
454.  457.  STOCK,  $3,000,000.  In  year  ending  Dec.  31  1907.  gross, 
$1,005,198;  net  Inc.,  $128,542;  charges.  $87,535;  bal.,  sur.,  $41,007. 
Pres..  W.  H.  Newman. —  (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (July  1908)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  &  St.  L.  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cin.  Ham.  &  Dayton 
In  1888).  Stock,  $1,709,313  (par  $50),  of  which  Penn.  Co.  Mch.  81  1908 
owned  $1,257,900.      Due  guarantors  Mch.  31   1908.  $1,584,324. 

Year  end.  Dec.  31.  Gross.  Net.  Interest,  &c.         Balance. 

1907 $657,913  $75,147  $157,000  def.  $81,853 

1906... 657.897  127,258  140.184  def.     12,926 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bols  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $750,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guaranteed,  principal  and  Interest,  by  Indorse- 
ment on  each. — (V.  61,  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
BR.)— Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch, 
Kllbuck  to  Trinway,  33  m.;  Apple  Creek  branch,  9  m.;  Howard  coal  branch, 
4  m.;  coal  spurs,  4  m.;  total  owned,  194  m.;  trackage,  Trinway  to  Zanesvllle, 
17  m.  Owns  a  fourth  interest  In  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76,  p.  435.     Car  tr-  st>  outstanding.  $754,177.  due  $82,992  yearly. 

Penn.  Co.  took  contiol  June  1  1899.  purchasing  $2,237,500  of  the  $4,000,- 
000  stock  (par  SUO1.  Dividends,  2%  yearly,  Sept.  1901  to  Sept.  1905; 
1906,  3%  (M. -:-.):  1.  07,  Mch.,  1^%:  Sept.,  2%;  1908,  Mch.,  2%.  Of  1st 
cons,  gold  4s  of  19  0  (Comm'l  Trust  Co.  of  Phlla.,  trustee),  $1,023,000  are 
guar.,  piln.  fit  Int.,  by  the  Penn.  Company;  $1,800,000  are  reserved  to  re- 
tire the  gen.  5s  due  1927;  V.  71,  p.  390;  V.  76,  p.  653;  V.  77,  p.  1746,  2280. 
Report  for  19oC  In  V.  85,  p.  215.  In  1907,  gross,  $2,285,969;  net,  $521,388; 
other  Pi. one.  $41,023;  charges,  $222,913;  dividend  (3H%).  $l4n,ooo; 
add'ns  aad  Imp'tS,  {180,355:  bal.,  sur,,  S  19.1 43. — (V.  85.  p.  215.  722.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  &  H.  R.  RR.) . — ROAD. —Radiates  from  Indianapolis,  Ind. 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 

Owned  Directly —  Miles.  \     Leased  and  Controlled —  Miles. 

Cleveland,  O.,  to  Columbus,  0..138  ICInclnnatl  &  Springfield  Ry 44 

Gallon,  O.,  to  Indianapolis 203|Colum.  Hope  &  Greensb'g  RR..      26 

Delaware  to  Springfield 50  I      Jointly  Operated — 

Cincinnati  to  Lafayette 175|Chlc.  Ind.  &  St.  L.  Short  Line..     44 

Indianapolis  to  Terre  Haute 72  |      Trackage  Into  Cincinnati,  &c.     32 

Harrison  Branch 7 1  Trackage  Into  Jefferson vllle 53 

Leased — entire  slock  mrnrd —  Trackage  Into  Toledo  (V.  79,  p. 

Cincinnati  Lafayette  &  Chic.  Ry.  57  |     1023,2696) 48 

Cairo   VTneennea    &   Chic.    By 


207 
193 

45 

62 


Cairo,  111.,  to  Tllton  &  branch 

St.  L.  Dlv.,  T.  H.  to  E.  St.  L 
Columbus    Springfield    <Sc   Cin. — 

Columbus,  ()..  to  Springfield.. 
White  Water    -Harrison,  Ind.,  to 

Hag<  rstown,    Ind 

Cin.    Wabash    A    Michigan    Ky. — 

Benton  Harbor  to  Itushvllle  and 
bra n ch    249 

Oilier   lines 44 

Cincinnati  Sandusky  &  Cleve.  Ry. — 

Sandusky,  0.,to  Day'n,  o.,&ci70 


•Sec  this  company. 

1 u    Dee.    1907   a   new   double  track 


Total  Included  In  earnings 1,983 

Opcrah  (I;  earns,  kept  separate — 

Peoria  &  Eastern  Ry *351 

Cincinnati  &  Northern "248 

Kankakee  &  Seneca  lot  . 42 

Mt.  GUead  Short  Line 2 

Louisv.  &  Jefferson  v.  Bridge *3 

Total  of  system  Dec.  31  '07.-2,628 
Trackage  in.  cent,  into  < 'hie. \ 

On  i"  i  centage  basis / 

Overall's  Independently — 

I  I .!■  tOD   ds   Union   KK.   (•). 47 

Double  track. 218 

line  from    ESvansvlUe   to  Mt.   Carmel, 


Ind.,  30  miles,  was  under  construction.      V.  83.  p.  817.   1098 

HISTORY,  &.C. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co..  i he  Cleveland  Columbus  Cincinnati  <N:  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  in  julj 

18Ko,  per  plan  In  V.  18,  P.  -127.  Of  the  com.  stock.  $30,207,700  was  In  Jan. 
1908  owned  by  the  L.  S.  <fc  Mich.  So.  Ry.,  a  majority  of  the  entire  share 
Capital.       V.   72,   p.   86;   V.   82,   p.   749. 

The   companj    Is   also  one-fourth   owner  of    Peoria    &    J'eUIn    Union    Hv. 

(th  ough  the  Peo    &  Bast.  Kv.>.  one  fourteenth  owner  in  Terminal  lilt. 

hi  oi  st.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 

pa   t   owner  of  Cent,    Indiana   Ry.,  Cent.    Union   Depot   (c  Ry.  of  Cincinnati. 


Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR.,  Mun- 
cle  Belt  Ry.  and  Flndlay  Belt  Ry.,  which  are  operated  Independently. 

CAPITAL  STOCK. — The  stockholders  voted  June  21  1905  to  Increase 
the  common  stock  from  $28,700,000  to  $40,000,000  (V.  80,  p.  1423,  1911, 
2343,  2399;  V.  81,  p.  264;  V.  83,  p.  751),  and  on  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  by  stockholders  at  90;  $2,249,720 
additional  was  sold  to  Jan.  1908.     V.  83,  p.  687,  1290;  V.  84,  p.  1247. 

97.  '98.  '99.  '00.  '01.  '02  to  '07.  1908. 


0       3     3H     4  yearly.  Below 

5       5       5      5  yearly.     Incl.July.  Z% 
In  June  no  dlv.    was  declared.     V.  86, 


DIV.— 1'93.  '94.  '95.  '96. 

Com  ..  ^  3       0       0       0       0       0 

Pref... J    5       5       5       5     ZH     5 

In  1908,  on  common,  Mch.,  1%; 
p.   1529. 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  In  gold,  but  the  Interest  Is  payable  at  option 
of  holder,  either  In  lawful  money  at  7%  per  annum  or  In  British  sterling  at 
6%.  Of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  &  J.;  series 
"B."  M.   &  S.;  series  "0,"  M.   &  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  July  1907 
$22,349,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $4,748,000  for  equipment,  construction  and  betterments,  &c, 
$1,000,000  yearly.  See  V.  78,  p.  1446;  V.  79,  p.  733;  V.  83.  p.  379.  Guar- 
antees Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry.,  Central  Indiana 
Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517,  769. 
1363,  2280;  V.  78,  p.  1906.  1961;  V.  79,  p.  2589. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  lines 
$30,000,000  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  about  $3,500,000.     V.  85,  p.  1401:  V.  86.  p.  168. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  Jefferson- 
vllle  Bridge  bonds  jointly  with  the  Ches.  &  O.  V.  68.  p.  822.  Capital 
stock  per  mile  of  road  owned  Dec.  31  1907,  $31,616;  bonded  debt,  $35,804. 

EARNINGS.— 5    mos.,J1908 Gross     $9,032,819;    net,   $1,472,236 

Jan.  1  to  May  31.        fl907 Gross,   10,115,925;    net,     2,013,647 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  851 ,  8  62. 


1907. 

Miles  operated 1,983 

Passenger  earnings $7,127,049 

Freight 17,238,347 

Mall,  express,  &c 2,082,408 


1906. 

1,983 

$6,963,864 

15,683,733 

1,947,319 


1905. 

1.983 

$6,379,056 

14,291,108 

1.847,599 


Total  earnings $26,447,804   $24,594,916   $22,517,763 

Operating  expenses 20,133,629      18,432,713      16,879,345 

Net  earnings $6,314,175  $6,162,202  $5,638,418 

Total  net  income $6,500,719  $6,370,771  $5,879,895 

Interest  on  bonds,  &c 3,404,166  3,189,115        2,976.906 

Taxes 842,893  831,631  742.496 

Rentals.   &c 280,442  285,293  290,068 

Dividends  on  preferred,  5% 500.000  499,925  499,925 

Dividends  on  common (3%)1.411 ,689  (4)1,511,754  (4)1,328,950 

Balance,  surplus $61,528  $53,053  $41,550 

OFFICERS. — Pres.,  Wm.   H.  Newman,  New  York;  Vice-Presidents,  J. 

D.  Layng,  E.  V.  W.     Rosslter.  W.  C.     Brown.     John    Carstensen.  C.    E. 

Schaff,  A.  H.  Harris  and  C.  F.  Daly;  Sec.  Dwight  W.  Pardee,  New  York; 

Treas.,  Chas.  F.  Cox,  New  York:  Auditor,  P.  A.  Hewitt,  Cincinnati,  Ohio. 
Directors. — William  K.  Vanderbllt,  Fred'k  W.  Vanderbllt,  Chauncey  M. 

Depew,  J.  Plerpont  Morgan,  H.  McK.  Twombly,  James  D.  Layng.  William 

H.  Newman,  Walter  P.   Bliss,  of  New  York:  Alex.  McDonald  and  M.  E. 

Ingalls,  Cincinnati;  James  Barnett.  Cleveland,    O. — (V.    86.    p.  1529.) 

CLEVELAND  LORAIN  &  WHEELING  RY.—  (See  Map  B.  &  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va..  158  m.;  Les- 
ter to  Cleveland.  28  m.,  and  branch  to  Bellalrc,  O.,  6  m.;  total.  192  m.;  and 
has  trackage  Into  Wheeling.     V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  practically  all  of 
the  stock.     See  that  co.  and  V.  72,  p.  480;  V.  73,  p.  236;  V.  86.  p.  602. 

STOCK. — Common,  $8,000,000,  and  pref..  non-cum.,  5%,  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  share  alike.     V.  60,  p.  1058. 

DIVIDENDS.— On  pref.,   1896,   ,1%;   Dec.    1904,   2t<J%; 
1908,  5%.     First  dlv.  on  com.,  2H%,  paid  March  2  1908. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4^s, 
$6,000,000  arc  reserved  to  retire  old  5s.      V.  70,  p.  230.  480. 

REPORT. — Report  for  year  end.  June  30  1907  was  In  V.  85,  p.  1395, 
showing,  gross,  $1,612,558;  net,  $1,811,592;  digs.,  $508  ,462;  lmpts..  $175.- 
008:  dlv.  on  pref.  (656),  $250,000;    bal.,  $818,122.  — (V.  86.  p,  284.  602.) 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O., 
to  Sharon.  1'a..  81  miles  (57  double  track);  Mies,  ()..  to  New  Lisbon,  ()., 
and  bran  ones,  44  m,  Leased  to  Xypano  UH.  (formerly  N.  Y.  Penn.  & 
Ohio)  till  1902;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  &  J., 
registered  Interest,  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  Is  held 
by  "  Atlantic  First  Leased  Lines  Rental  Trust  Co..  Limited,"  of  London. 
Dividends  In  181(7.  I.VV  .:  1898  to  1904,  both  Inclusive,  1 3  > i  ?i.  yearly;  In 
1905,  11-42%;  In  1906,  11.40%.— (V.  63,  p.  968.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta.  O.,  to  Canal 
Dover,  lO.'l  miles,  and  branch,  7  miles,  Zoar,  ().,  to  Canal  Dover,  leased. 
Slock.  $2.0011,000.  of  which  the  Pennsylvania  Co.  March  31  1908  owned 
$1  788,500  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Divi- 
dends paid  In   1906   (8%),  $00,000:  In   1907,    1%, 

BONDS. — Guaranteed  prln.  and  Int.  by  Penn.  Co.-  sinking  fund  1%. 

EARNINGS.  In  1907.  gioss.  $1,006,969;  net,  $338,787:  Int.  on  bonds, 
$56  250;  Improv'ts,  si  19,023;  oth.  elms.,  $9,438:  dlvs.  i ■!"„) .  $8o,ooo;  bal., 
sur..  $14,075.      In  1906,  gross,  $967,632;  net.  $255.581 .— (V.  77.  p.  87.) 


1905  to  April 
V.  86.  p.  284. 

the  remaining 


July,  1908.  J 
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RAILROADS 


For  explanation  of  column  headings,  &.c. 
on  first  page  of  tables 


see  notes 


Cleveland  Cincinnati  Chicago*  St  Louis—  {Concluded) 

Central  Indiana  first  mtge  $4,000,000  gold  guar_.Ce 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu._Ce.c*&r 

Springfield  Union  Depot  first  mtge  $300,000  gu_.Ce 

Louisville  &  Jeflersonville  Bridge  1st  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain  &  Wheel— Con  mtge  (now  1st)  g.Usm.c* 

General  mortgage$l  ,000  000  gold  redeem  at  105..  N 

Consolrefmtge$10,000.000  gold  red  at  102^.Ta.c* 

Cleve  &  M  V— Cons  m  (now  first)  $3,000  ,000  g.Ce.c&r 

Cleve  &  Mai — First  mtge  s  f  not  drawn  gold  guar  F.c* 

Cleve  &  Pittsburgh— Stock  7  %  guar  by  Penn  RR  Co 

Special  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold  ..Fl  Series  A  &  B_. c* 

Guaranteed  prln  and  lnt^SerlesC  &  D c* 

(end)   Penn  RR J  Series  B  lnt  reduced  -. 

Cleveland  Terminal  &  Valley— See  Baltimore  &  Ohio. 

Coal  &  Coke — First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. c 
Colorado  Midland— First  mortgage  $10 .000 ,000 .  .Cec* 
Colorado  &  Northwestern— 1st  M  $1,000,000  gold. Us 
Colorado  &  Southern — Common  stock  $31 ,000,000.. 
First  preferred  4  %  non-cumulative  $8 ,500 ,000 ... 
Second  preferred  4  %  non-cumulative  $8  500 ,000 . . 

First  mortgage  gold  $19,853,000...  ■_ Ce.c* 

Ref  M  $100,000,000  gred  101  begin  1908. .Ce  c*&r 
Equip  bonds  ser  A  due  s-a  red  101  (V  84  p  507).. Q 
Col  So  N  O  &  Pac— 1st  M  $12,000,000  gred  102!^. .Ce 
Equip  tr  notes  due  $80,000  s-a  gu  by  St  L  &  S  F  .Ba 
Colo  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f..Ce 
Second  mortgage  $1,000,000  gold  sinking  fund 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.. 
Colorado*  Wyoming  Ry— 1st  M  $7,500,000  gold..  Me 
Colum  Newb  &  Laurens— 1st  M  $12,000  perm...SBa 
x  Series   "A."   J&J;     "B,"   A&O.      y  "C,"   M&N; 


Miles 

Date 

of 

of 

Road 

Bonds 

125 

190  3 

45 

1903 

... 

1905 

land  I 

ndiana 

192 

1893 

192 

1896 

192 

1900 

125 

1888 

103 

1895 

202 

1892 

202 

•98-00 

202 

1892 

184 

1903 

13 

1868 

259 

1897 

51 

1904 

... 

1882 

1,059 

1899 

1905 

1907 

1905 

1907 

75 

1900 

75 

1901 

1902 

1908 

171 

1903 

75 

1887 

"D," 

F&A 

Size,  or 

Par 

Value 


$1 ,000 
1,000 
1,000 

polis   St 

1,000 
1,000 
1  000 
1,000    &e 
1,000 
50 
50 
1,000 
1,000 
1,000 

1,000 


100   &c 

1,000 

1,000 

100 

100 

100 

1,000 

100    &c 

1,000 

1 ,000 

1.000 

1  ,000 

1,000 

1 ,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,500,000 

3,000,000 

NoneJ'neOS 

Louis  &  Chi 

5,000,000 

893,000 

4,000,000 

2,935,000 

1,250,000 

11,247,593 

8.274,050 

4,561,000 

4,782,000 

439,000 

3,000,000 


600,000 

9,179,000 

1,000,000 

31,000,000 

8,500,000 

8,500,000 

19,102,000 

18,991,000 

924,000 

See  text 

1,280,000 

1,740,000 

194,000 

1,379,000 

See  text 

4,500,000 

899,000 


INTEREST  OR  DIVIDENDS 


Rale 
% 


4  g 
4  g 

4  g 

cago — Se 

5  g 
5  g 

4J.  g 
5  g 

4  Hi  g 
7 

4 

4H  g 
3H  g 
3H  S 

5  g 


6 

4  g 

5  g 


In  1907 
In  1907 

4  g 

4>_  g 

5 

4H  g 

5 


When 
Payable 


M  &  N 
A&O 
J&J 

e  Clevela 

A&O 

J      &     D 

J&J 

See  text 

M     &    N 

Q— M 

Q— M 

x 

y 

&    o 


Where  Payable,  and  by 
Whom 


Central  Trust  Co  N  "Y 
J  P  Morgan  &  Co  N  _Y 
New  York 

nd  Cincinnati  Chicago  & 
2  Wall  Street  New  York 


A 


A&O 


&  D 
&  J 
&      J 


&  O 

&  O 

&  A 

&  N 

&  O 

&  N 

&  A 

&  J 

&  O 

&  O 

&  J 

&  S 

&  J 


do 

do 

Wlnslow 
Farmers 
Wlnslow 
do 
do 
do 
do 


do 

do 

I.an  &  Co  N  Y 

L  &  Tr  Co  N  Y 

Lan  &  Co  N  Y 

do 

do 

do 

do 


Elklns  W  Va:or]Balt 


Reading  Terminal,  Phlla 
Central    Trust    Co    N    Y 
In  default 


Office,  71  Bway,  N.  Y. 
do  do 

do  do 

do  do 

Guaranty  Trust  Co  N 

New  York 


Chem  Bk  N  Y;  &  Col  Sp 
lnt  Tr  Co.Denv;  &ColSp 
M  Trust  N  Y;  &  Col  Sp 
New  York 

Boston  Block,  Denver 
Safe  Dep  &  Tr  Co,  Bait 


Bonds — Princi- 
pal. When  Due, 
Stocks — Last 
Dividend 


Nov  1  1953 
Apr  1  1953 
Jan    2  1955 

St  Louis 
Oct    1  1933 
June  1  1936 
Jan    1  1930 
Jan    1  1938 
May  1  1935 
June  1  1908  1  "A 
June  1  1908 
Jan-Oct  1942 
1948-1950 
Oct    1  1942 

Apr   1  1919 


June  1  1898 
July  1  1947 
July  1  1054 


1% 


Apr 

Apr 

Feb 

May 

Oct 

Nov 

Feb 

Jan 

Apr 

Oct 

Jan 

Mch 

July 


1  1908  2% 
1  1908  2% 
1  1929 
1  1935 
•OS-Apr  '17 
1  1925 
•09-Feb  '17 
1  1930 
1  1921 
1  1942 
1  1958 
1  1953 
1  1937 


CLEVELAND  &  PITTSBURGH  RR. — (See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches— Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre,  43  m.;  other  3  m.; 
trackage,  Rochester  to  Pittsb.  (P.  Ft.W.  &  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.Co.,  and  lease 
transferred  to  Pennsylvana  Co.  Rental,  7%  on  $11,261,865  stock,  interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only) ,  with  divi- 
dends of4%  guaranteed  by  the  Penn.  RR.,  Is  Issuable  for  Improvements, 
V.  79,  p.  2205,  2642;  V.  83,  p.  625;  V.  85,  p.  1082. 

BONDS. — Generals  are  all  equally  secured;  guaranty.     V.  56,  p.  604. 

EARNINGS. — In  1907,  gross  earnings,  $11,518,977;  net,  $3,650,929; 
profit  to  lessee  was  $2,140,084. —  (V.  83,  p.  265,  687;   V.  85,  p.  1005,  10S>2.) 

CLEVELAND  SHORT  LINE  RY.— To  be  a  belt  line  connecting  eight  rail- 
roads by  tracks  remote  from  the  heart  of  Cleveland,  O.,  starting  at  Lorain, 
about  20  miles  northwest  of  city.  Of  this,  10  miles  to  be  completed  in  1908. 
Cost  to  be  about  $10,000,000.  V.  86.  p.  167.  Pres.,  M.  A.  Fanning; 
V.-P.,  W.  R.  Hopkins;  Sec,  B.  F.  Hopkins.— (V.  86,  p.  167.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
11  miles;  yard  track  and  sidings,  89  miles. 

STOCK. — Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,615,300 
common  and  of  the  $2,060,750  preferred,  $949,200;  par,  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  &  O.  endorsed.  Car  trust  lease  warrants  (5s) ,  $30,000,  due  May  1 
1909.     Due  B.  &  O.  on  general  account  June  30  1907,  $934,705. 

REPORT  for  year  ending  June  30  1907  was  in  V.  85,  p.  1395,  showing 
gross.  $1,198,382;  net,  $281,468;  Int.,  &c,  $281,933;  bal.,  def.,  $465. 
(V.  85,  p.   1395.) 

COAL  &  COKE  RY.— Owns  from  Leiter,  W.  Va.,  to  Charleston,  W.  Va., 
166  miles;  trackage,  Leiter  to  Elklns,  9  m.;  Morris  Creek  branch,  3  m.: 
Mabie  to  Bellington,  17  m.;  branch  from  Middle  Fork  to  Casslty  Fork,  12  m.; 
total,  207  miles.  Branch  from  Gassaway,  W.  Va.,  to  Webster  Springs,  40 
miles.  Is  to  be  built  In  1908.    About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000.  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,900  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000,000  in  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78,  p.  47.  Car  trusts  June  30  1907.  $498,000.  due  $55,000  yearly.  Re- 
port for  year  ending  June  30  1906  (184  miles)  was  In  V.  83,  p.  1409.  In 
1906-07.  gross.  $725,160;  net,  $164,594;  net  Income  coal  dept.,  $100,684; 
total  net,  $245,278;  int.  on  bonds,  $482,896;  other  Int.,  taxes,  rentals,  &c, 
$307,498;  bal..  def..  $545,116.  Pres.,  H.  G.  Davis.  Elkins,  W.  Va.;  Sec, 
C.  M.  Hendley,  Wash.,  D.  C— (V.  85,  p.  920,  1005.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phila.   &  Reading  Ry.     Common  stock,  $297,215;  par,  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Springs  to  New 
Castle.  Col.,  through  Busk-Ivanhoe  tunnel,  226  miles;  Jerome  Park  branch, 
15  miles;  Aspen  branch,  18  miles;  total  owned,  259  miles.  Leases  New 
Castle  to  Rifle  Creek.  14  miles,  and  Rio  Grande  Junction  RR..  Rifle  Creek, 
Col.,  to  Grand  Junction,  63  miles;  total  owned  and  leased,  336  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road,  foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224.  1226.  In  May 
1900  a  majority  of  the  stock,  If  not  the  entire  issue,  was  purchased  bya 
syndicate  In  the  joint  interest,  it  Is  understood,  of  the  Colorado  &  Southern 
and  Denver  &  Rio  Grande.  V.  70,  p.  686,  791.  997,  1290;  V.  71,  p.  28; 
V.  73,  p.  1111.      Pref.  $6,000,000;  common,  $4,000,000. 

BONDS. — In  June  1900  the  right  to  Issue  $500,000  prior  Hen  4s  was 
waived;  V.  70.  p.  1290;  see  also  V.  71,  p.  139.      (V.  72.  p.  821.) 

EARNINGS.— 11    mos.. 11907-08 Gross,  $2,035,789;   net,  $376,094 

July  1  to  May  31 J1906-07 Gross,    2,238,900;   net.    551,303 

Deficit  under  charges,  $193  against  surplus  $175,136  In  1906-07. 

Year.  Gross.  Net.       Misc.  inc.      Charges.  Balance. 

1906-07 $2,454,610       $580,591       $49,691       $443,294       sur.$186,98S 

1903-06 2.132,665         515,753         40,948         433,059       sur.    123,642 

l)  licit  under  charges,  $193,  against  surplus  9175.136  In  1906-07. 

OFFICERS.— Pres.,  Frank  Trumbull;  Vlce-Pres.,  Chas.  H.  Schlacks; 
Treas.,  H.  B.  Henson;  Sec,  J.  Steuart  MacKie.  71  Broadway,  New  York. 

Directors. — Grenville  M.  Dodge,  Edwin  Hawley,  A.  C.  Rearlck,  George 
J.  (;  >uld.  Edwin  Gould.  Winslow  S.  Pierce.  Harry  Bronner,  E.  T.  Jeffery. 
Frank  Trumbull  and  Chas.   H.  Schlacks. — V.  77,  p.  2035,  2389.) 

COLORADO  &  NORTHWESTERN  RR.— Boulder  to  Ward,  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles  Reaches 
Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern  (third-rail). 
V.  80.  p.  650.     W.  B.  Hayes  Is  receiver.     V.  84,  p.  1427. 

Stock.  $1,000,000.  Bonds  see  table  above.  V.  78,  p.  1961;  V.  79,  p. 
212.  268;  V.  85,  p.  864.  Year  ending  June  30  1907,  gross.  $89,181:  net, 
(9.137;  int.,  taxes,  &c„  $55,297;   bal.,  del.,  $46,160. — (V.  85,  p.  864.) 

COLORADO  &  SOUTHERN  RY.— (See  Map.)— Operates  a  system  from 
Orln  Jet..  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  ('which  see). 

Lines  Owned—  Miles.  |     Controlled —  Miles. 

Cheyenne  to  Orln  Junction 154  IColorado  RR 36 

Denver  to  Bessemer  Jet.,  Colo.. .129  IFort  Worth  &  Denver  City *454 

Denver  to  Leadv.    (nar.  gauge)  ..152  | Col.  Spr.  &  Crip.  Cr.  District *75 

Como  to  Baldwin   Mine     (do  )  ..131  IWIchlta  Valley. *113 

Trinidad,  Col.,  to  Tex.  St.  line. .135  IWIchlta  Falls  &  Oklahoma 23 

Oth. llnes.br.,  &c  (103  nar.  gauge)  359  I  Abilene  &  Northern  _ 38 

Trackage— Pueblo    to    Walsenb'g        ITrinity  &  Brazos  Valley. •4226 

(Denver  &  Rio  Grande) 58  1 

Total 1,118  1     Total t>2,279 

b  Includes  114  miles  trackage. 

Also  owns  half  Interest  In  Colorado  Midland,  operating  336  miles. 

ORGANIZATION.— Succeeded  on  Jan.  11  1899,  per  plan  In  V.  67.  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadvllle  &  Gunnison. 
Owns  a  large  majority  of  the  common  stock  of  Fort  Worth  &  Denver  City 


Ry.,  which  see.  Owns  a  beneficial  Interest  in  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  In  March  1902,  Edwin  Hawley  and  associates 
acquired  control.  V.  74,  p.  679,  727.  The  voting  trust  terminated  April 
1  1905.  Controls  Denver  &  Interurban  (Electric)  Ry.,  which  owns  Denver 
to  Louisville  Jet.,  16  miles,  and  operates  28  miles  of  Col.  &  Sou.,  which 
are  to  be  electrified  under  lease.     V.  79,  p.  1266;  V.  85,  p.  793. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dist.  Ry.  was  acquired;  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexia,  Tex.,  79  miles,  with  extensions  building 
and  Wichita,  Val.  Ry.,  Byers  to  Seymour,  Tex..  75  miles.  See  "Finances', 
below  and  V.  80,  p,  1423,  1856:  V.  81,  p.  1241;  V.  82,  p.  928;  V.  83,  p.  695. 

DIVIDENDS. — 1st  pref.  1900,  2%;  1901,  3H%;  1902,  3)4%;  1903,  4%; 
1904,  April,  2%;  1905,  none;  1906  and  1907,  4%  (A.  &  O.);  1908,  April, 
2%.     On  2d  pref.,  In  1907,  4%  (A.  &  O.);    1908,  April,  2%. 

BONDS.— 1st  M.,  see  V.  68.  p.  1027;  V.  77,  p.  2158;  V.  79,  p.  2147. 

The  $100,000,000  refunding  bonds  of  1905  were  made  issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  improvements,  including  equipment,  at  the 

cumulative  yearly  rate,  beginning  Jan.  1   1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines)..  45,650,000 

Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914;  thereafter. 
$52,000.      V.  84.  p.  507.      Pullman  Co.  car  trusts  Oct.  31  1907,  $241 .796. 

The  Fort  Worth  &  Denver  Terminal  Ry.  authorized  an  issue  of  $2,500,000 
30-year  6%  bonds  dated  Dec.  1  1907,  of  which  $778,000  was  authorized 
to  be  Issued  in  June  1908.     V.  86,  p.   52,   1100,   1589. 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  refunding  iV2%  bonds  of  the  issue  of  $100,000,000.  Of  these 
bonds,  $8,000,000  were  to  be  issued  to  take  up  equipment  trusts  and  cer- 
tain other  obligations  of  the  Colorado  &  Southern  and  the  Fort  Worth  & 
Denver  City,  pay  for  stock  of  the  Cripple  Creek  Short  Line  RR..  the  re- 
maining $9,000,000  to  pay  for  a  new  extension  to  the  Gulf  at  a  cost  of 
from  $17,000  to  $22,000  a  mile,  Including  the  Trinity  &  Brazos  Valley. 
V.  80,  p.  1423,  1971;  see  V.  81,  p.  276.  On  Feb.  29  1908  $22,111,730 
had  been  issued,  but  $4,039,804  were  in  treasury. 

By  agreement,  the  Rock  Island  Co.  has  taken  a  half  interest  In  stock 
of  the  Trinity  &  Brazos  Valley  Ry.  Co..  subject  to  the  lien  of  the  Colorado 
&  Southern  mortgages  and  the  Colorado  &  Southern  Ry.  Co.,  and  the 
Chicago  Rock  Island  &  Pacific  Ry.  Co.  have  agreed  to  advance  to  the 
Trinity  &  Brazos  Valley  Ry.  Co.  any  necessary  funds  not  otherwise  pro- 
vided for.  The  Chicago  Rock  Island  &  Pacific  Ry.  Co.  has  also  agreed 
to  pay  for,  on  May  1st  1935  (date  of  maturity  of  Colorado  &  Southern 
refunding  and  extension  mortgage)  one-half  of  the  first  mortgage  bonds 
and  other  securities  of  the  Trinity  &  Brazos  Valley  Ry.  Co. 

EARNINGS. — Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines: 

11  Mos.  ending  May  31.     Gross.  Net.       Charges  (Net)     Bal..  Sur. 

1907-08 $13,205,378      $4,019,869      $2,075,943      $1,943,926 

1906-07 12,213,536        3,770,708         1,845.840        1,924.868 

For  calendar  year  1907  (V.  86.  p.  668)  income  applicable  to  Interest  was 
$2,735,328;  interest  charges,  $1,282,952;  add  equity  In  net  income  of 
controlled  properties,  $913,552;  div.  on  1st  pref.  stock  (4%).  $340,000: 
dlv.  on  2d  pref.  stock  (4%),  $340,000;    balance,  surplus,  $1,685,928. 

REPORT. — Report  for  1906-07  at  length,  showing  operations  of  system, 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crlp.Cr.  Dlst.  Ry.. 
Fort  Collins  Dev.  Ry.,  Colorado  RR.  and  Wichita  Valley  lines  (the  net  earn, 
lngs  of  the  portion  of  the  Trinity  &  Brazos  Valley  In  operation  being  Included 
In  other  Income),  was  in  V.  85,  p.  855,  868;  editorial,  p.  834. 

Year  ending  J uns   30 —  1906-07.  1905-06.  1904-05. 

Miles  operated 1,857  1,663  1.663 

Gross  earnings $13,456,489   $11,653,446     $9,443,426 

Operating  expenses  and  taxes 9,582,114       8,214,307       7.230.617 

$2,212,809 


Net  earnings. $3,874,375 

Total  net  Income $3,985,457 

Interest  on  bonds,  &c 1,893,599 

Dividends  on  first  preferred. (4)340,000 

Dividends  on  second  preferred (2)170.000 

Discount  written  otf,  &c 253.16'.) 


$3,439,139 

$3,596,413 

1,830.201 

(2)170,000 


Balance,  surplus. $1,328,689     (1,221.056        

OFFICERS.— Chairman.  Grenville  M.  Dodge.  N.  Y.:  Pres..  Frank  Trum- 
bull, N.  Y.;  Vice-President,  A.  D.  Parker,  Denver,  Col.;  Sec.  and  Tri 
James  Steuart  MacKie.  71    Broadway,   New   York.  , 

Directors— Grenville  M.  Dodge.  Henry  Budge.  William  Shlllaber.  John  I. 
Emery,  B.  F.  Yoakum.  Edwin  Hawley.  Frank  Trumbull.  Henry  E.  Hunt- 
ington, W.  S.  Crandell,  Levi  C.  Weir,  Hans  Wlnterfeldt.  and  Harry  Bronner 
N.  Y.;    Henry  Walters,   Baltimore    Md.— (V.  86.  p.  228.  420,  668J 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR.— (See  St  I 
&  S.  F.  Map.)  —Baton  Rouge,  La.,  to  Houston,  Tex.,  303  m..  of  which 
Baton  Rouge  to  Opelousas.  La..  59  miles,  under  construction  In. June  1908 
remainder  in  operation  from  Baton  Rouge  to  have  111.  Cent,  trackage  to 
N.Orleans.  130m.  Extension  was  built  from  De  Qulncey  to  Houston.  Icx.. 
137  m..  Including  Kansas  City  Sou.  trackage  between  De  Qulncey  and 
Beaumont.  Tex.,  47  m.,  and  the  Beaumont  Sour  Lake  &  western  KB., 
Beaumont  to  Sour  Lake.  22  m.,  and  the  Orange  &  Northwestern  it  it.. 
Newton  to  Orange,  Tex..  61  m.,   acquired.  ,  ,      „._ 

The  St.  Louis  &  San  Fran,  owns  all  the  stock  and  leases  the  road  for  99B 
vears.  $8,500,000  of  the  bonds  being  deposited  as  security  for  $7.300, ouo 
St.  Louis  &  San  Fran,  notes.  V.  82.  p.  928.  Bonds,  see  table  above.  V. 
82.  p.  509.  868.  Equipment  trust  notes  guar,  by  St.  Louis  &  San  Iran., 
V.  84,  p.  507.  Old  bonds  of  companies  acquired,  for  which  St.  Louis  &  San 
Fran.  gen.  lien  bonds  of  1907  are  reserved.  $424,000  Orange  &  Western  1st 
:iii  year  5s  due  Sept.  15  1933  and  $170,000  Beaumont  Sour  Lake  &  Western 
1st  6a  due  July  i  1935.   Pres.,  A  jr.Dai  idson,  St.  Louis,  Mo.       \    85,  p.oau.j 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY  -Colorado 
Springs  to  Cripple  Creek,  Col..  46  m.;    branch,  Cameron  to  \  Ictor.  5  m  .. 
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RAILROADS 


Miles 

Date 

of 

of 

Road 

Bonds 

70 

1898 

55 

1895 

71 

1894 

166 

1881 

262 

1890 

97-99 

1900 

40  y. 



110 

1893 

37 

22 

1881 

80 

1893 

1901 

190  3 

24 

1880 

7 

1883 

37 

1902 

19^ 

1888 

Text 

1899 

2C 

20 

1891 

"41 

1895 

43 

1  90  3 

53 

1905 

190  5 

1907 

428 

1902 



1906 

$1,000 


50 

500    &c 

1 ,000 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1 ,000 

100 

100 

1,000 

ion 

1 ,000 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

100    &c 

500   &c 

50 

100    &c 

100 

100 

1,000 

1,000 

1,000 

1 ,000 

i  "dob"  ~&c 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Columbia  Southern— First  mtge  gold  $2,100,000__.iN 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridge  (Sioux  City  la)  —  Flist  mortgage 

Concord  &  Claremont  (NH)  —  First  mortgage c 

Concord  &  Montreal — Stock  Class  I  (B  C  &  M  pref)-- 

Stock  Class  II  (BC&M  new)... 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  $6,000,000  auth  (text)    .. 

Boston  Cone  &  Montreal  Improvement  mtge c 

Concorn  &  Montreal  cons  M  for  $5,5()0,000--BB.c* 

Debenture  bonds  $1,150,000  currency ...c* 

do         do        $500,000  Interest  guaranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99  yrs  ... 
Conn  &  Passumpsic — Pref  stock  6%  rental  99  yrs-.c* 

First  mortgage  $1,900,000  gold c* 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 

Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River — Stock  $3,670,300  authorized) 

Bonds  not  mortgage  for  $1 ,000,000  gold .  .c 

Bonds  not  mortgage    

do  do  

V  Va!  1st  M  with  $500,000  S  Co  RR  stock  as  coll.  -C* 
Conn  (Phila)— Phlla  G  &  Ch  H  1st  M  guar  by  Penn   _r 

Conn  R v  3  H  %  gold  mortgage  $5 ,000  ,000 

Cooperstown  &  Susq  Valf— 1st  M  $200,000  lnt  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4  %  In  1906  (V  82  p  1322) r 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.e* 

Cuba  Eastern — First  mortgage  $1,000,000  gold.K.c* 

Northeastern  Cuba  1st  M  $1 ,000,000  g  gu  p  k  l_ .  K 

Cuba  Eastern  Terminals  first  mortgage  guaranteed  K 

Eastern  RR  of  Cuba  first  and  refunding  mtee  gold-  _ 
Cuba  RR — First  mtge  gold  $20,000  per  mlleMo.xc&r 
Cumberland  Corporation — Notes N 

other  branches  and  spurs,  24  m.;  total,  75  m.,  of  which  59  m.  steam,  14  m- 
steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.     V.  80,  p.  472,  1111  ,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%,  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
Sinking  fund-  can  retire  first  mtge.  bonds  yearly  at  110  for  the  first  15 
years,  then  at  107  H  for  5  years,  then  105  for  the  next  five  years,  then 
10214  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — Earnings  are  Included  In  those  of  Col.  &  Sou.  Ry.  system. 
Pres.,   Frank  Trumbull. — (V.  81,  p.  725.) 

COLORADO  TEXAS  &  MEXICO  RR.— V.  86,  p.  856,017. 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  in  1900 
under  agreement,  certificates  of  interest  to  amount  to  40%  of  bonds  being 
Issued  bearing  interest  If  earned. 

EARNINGS. — 11  mos.,  11907-08 Gross,    $275,775;   net,    $8,236 

July  1  to  Mav  31  .  (1906-07 Gross.       294,013;    net    26.638 

Year  ending  June  30  1907,  gross,  $311,955;  net,  $45,156;  charges,  $37,049; 
bal.,  sur.,  $8,107.     Pres..  W.  G.  Chllds,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte,  O.,  at  a  connection  with 
the  Penn.  RR.  to  South  Bloomingville,  34  miles.  Stock  authorized, 
$2,000,000.  Owned  March  1908  by  Geo.  E.  Wilber,  Boston,  Mass.  For 
vear  ending  June  30  1907,  gross  $10,970;  oper.  def.,  $5,172;  total,  deduc- 
tions, $535;    bal..  def.,  $5  707. --(V.  82,  p.  1379;    V.  83,  p.  1290.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  in  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901. —  (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  IA.)  .—Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la. —  (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua.  N.  H.,  via  Concord. 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all. 
Including  Manchester  &  Keene,  30  m.;  owned  jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  13  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock. —  (V.  84,  p.  449;   V.  85,  p.  864,  921;   V.  86,  p.  668.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester. N.  H.,4014  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000:  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt.. 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  miles. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  are  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5%  trust  certificates,  under  which  the  Ver- 
mont Valley  lias  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  in  the  meantime  receives  all  dividends 
above  5",',  pel  annum  on  the  stock  deposited  in  trust. —  (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass.,  to  Keene. 
N.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.;  branches,  6  in.;  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor.  Vt.,  26  miles.      V.  80,  p.  1478;  V.  81,  p.  899,  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, ItC.,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81  .  I).  899.  974.  1723;  V.  83,  p.  625.) 

CONNECTING  RY.  (PHILADELPHIA)  .—Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Pa.,  6  m.;  North  I'lilla.  to  Chestnut  II III ,  7  m.;  branches, 
Ac,  23  m.;  total,  36  m.  V.  73,  p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  RR.  Dividends  1902  to 
Dec.  1907  Inclusive,  4%  yearly  (J.  &  D.). — (V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (See  Map  Del.  & 
lluil.t. — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889.  Cooperstown  A:  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  hi h  to  Cooperstown  Jet.,  19.48  in.,  guaran- 
teeing Interest  on  latter's  $200,000  .,",,  bonds.  Stock,  $45,000,  acquired 
July   1903   by   Del.    &   Hud.  — (V.   77,  p.   88.) 

COPPER  RANGE  RR.— Calumet.  Mich.,  to  Mass  City,  with  branches; 
total.  82  in.;  sidetracks.  33  in.  Stock,  $-1,003,700,  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining;)  Co.  Bonds  limited  to 
$20,000  per  tulle  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,025,000  bonds  outstanding,  $615,000  were  In  Jan.  190K  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.     V.  78,  p.  228. 

EARNINGS.      11    mos.,    1907  ok  .Gross,     $732,403;     net,   8187,454 

July  1  to  May  31  1906-07  Gross,       7ii.i7o:     net,     296,848 

Fixed   charges,   $137,412  In    19070-..   a<ralns1    8132,812. 

Year  ending  June  30  1907,  gross.  $819,202;  net,  $285,936;  Interest,  $101,- 
250;  bal.,  sur.,  $184,686.  Pres..  William  A.  Paine;  Sec.  and  Treas., 
Frederick  Stanwood,   Boston.  — (V.  78,  p.  228.) 

CORNWALL   &    LEBANON    RR.-  Owns    Lebanon.    Pa.,   to  Conewago, 
1.08  in.:    bianehes.  i.7n  in.     in  190]  1  in    Pennsylvania  Steel  Co.  acquired 
8940,000  stock;   remainder  mostly  owned  i>\   Lackawanna  Steel  Co, 
DIVi  To  1893.    '94.  '99.  '96.  '97.  '98.  '99.  r00.  '01.  '02  to 'or,.   '07.    1008. 
P.C.J4-4M  y'ly    2       4       4       3       4     i'A     5     t,yi       6  y'ly       8         7 


INTEREST 

OR  DIVIDENDS 

Bunds — Princi- 
pal,   When  Due 

Amount 

Rate 

When    1    Where  Payable,  and  by 

Stocks — Last 

Outstanding 
$700 .000 

% 

Payable  \                   Whom 

Dividend 

5  e 

J      &     D  New  York  Trust  Co  N  Y 

Dec   1  1948 

1,786,200 

See    text 

Q— M 

Treasurer,    Columbus    O 

JunelO  1908  2% 

500,000 

5 

J      &      J 

Hanover  Nat  Bank  N  Y 

July  1  1915 

500,000 

4H 

J      &      J 

First    Nat    Bank    Boston 

Jan    1  1914 

800,000 

7 

Q— .T 

Checks  mailed 

July  1  1908   1  % 

540,400 

7 

Q— J 

do 

July  1  1908   1»A 

459  600 

7 

Q— J 

do 

July  1  1908    \M 

5,807,600 

7 

Q— J 

do 

July  1  1908   1  M 

500  ,000 

6 

.1      &     J 

Faneull  Hall  Bk  Boston 

Jan    1  1911 

5,000,000 

4 

J      &    D 

Safe  Dep  &  Tr  Co  Boston 

June  1  1920 

1,050,000 

3H  &  4 

J      &     D 

Boston  S  D  &  Tr  Boston 

June  1  1920 

473,000 

3H 

J      &     D 

do                  do 

June  1  1930 

350,000 

7 

J      &      J 

Manchester  N  H 

July  1908  zy2  % 

2,500,000 

6 

F     &     A 

Safe  Dep  &  Tr  Co  Boston 

Aug  1  1908   3% 

1,900,000 

4  g 

A     &     O 

do                 do 

Apr   1  1943 

400.000 

6 

F     &     A 

do                 do 

Aug  1908  3% 

350,000 

5 

J      &      J 

do                 do 

Jan    1 1911 

3,196,400 

10 

J      &      J 

Boston,  Mass 

July  1  190*   5% 

1,000,000 

4  g 

M     &      S 

do 

Sept  1  1943 

290,000 

ZV, 

J      &      J 

do 

Jan    1  1921 

969,000 

3H 

J      &      J 

do 

Jan    1  1923 

800  ,000 

5 

A     &     O 

Safe  Dep  &  Tr  Co  Boston 

Oct    1  1910 

1,000,000 

4^ 

M     &     N 

Broad    St    Station    Phlla 

May  1  1913 

991.000 

3H  S 

M  15  &  S 

do                 do 

Men  15 1932 

200,000 

5 

M     &     N 

Nat  Bk  Cooptrsfn  N  Y 

May  1  1918 

2,025,000 

5  g 

A     &     O 

Boston,  Mass 

Oct    1  1949 

800  ,000 

See  text 

J       &      J 

Co's  Office,  Lebanon  Pa 

Aug  1  1908  3% 

764,900 

4 

A     &     O 

do                 do 

Apr   1  1921 

2 ,500  .000 

See  text 

Q— J  25 

Checks  mailed 

Oct  21  1907   1H 

3,000,000 

See  text 

Q— J  25 

do 

Oct  21  1907  1  % 

407,000 

5  g 

J      &     D 

Farmers  L  &  Tr  Co  N  Y 

Dec   1  1925 

1.000,000 

6  S 

M     &      S 

Knickerbocker  Tr  Co  NY 

Mch  1  1933 

900,000 

5  B 

M     &      S 

do                  do 

Mch  1 1955 

200,000 

6 

F     &     A 

do                 do 

Feb   1  1925 

See  text 
7,743,000 

6g 
5  g 

Mch  1 1957 

J      &      J 

Morton  Trust  Co  N  Y 

July  1  1952 

15,000.000 

5 

J      &     D 

New  York  Tr.  Co.,  N.  Y. 

Junel  1912 

EARNINGS. — 10    mos. ,1 1907-08 Gross,   $222,491;    net,   $71,804 

July  1  to  Apr.  30  J1906-07 Gross,     320,379;  net,     164,083 

Surplus  over  charges,  10  mos..  $52,741  in  1907-08.  against  $134,000.  In 
1906-07,  gross,  $481,700;  net,  $241,090:  other  Income,  $10,790;  charges, 
$52,529:  dlv.  (8%).  $64,000;  bal.,  sur.,  $135,331.— (V.  84,  p.  270.) 

CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Idanah,  Ore.,  142 
miles.  Land  grant  was  850,000  acres.  Successor  in  1897  of  Ore.  Central  & 
Eastern,  and  so  of  Oregon  Pacific,  foreclosed  Dec.  1894.  In  1907  the 
Southern  Pacific  acquired  all  the  stock  ($1,410,000)  and  $1,410,000  4% 
bonds  due  Feb.  1  1998.     V.  84,  p.  1427. 

EARNINGS. — In  year  ending  June  30  1907,  gross,  $235,807:  net,  $96,- 
014;  total  deductions,  $64,151.  Pres.,  J.  P.  O'Brien: Treas.,  John  W.  New- 
klrk;  Sec,  H.  F.  Connor.     Office,  Portland,  Ore. —  (V.  84,  p.  1427.) 

"COTTON   BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  46  m.;  total,  128  m.,  of  which  57  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR.. 
Canon  City  &  Cripple  Creek  RR..  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77.  p.  1542. 

Reorganization,  per  plan  In  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock,  $2,500,000;  4%  non-cum.  pref. 
stock,  $3,000,000;  par  of  shares,  $100.     V.  82,  p.  1156;  V.  85,  p.  1209. 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905,  1% 
(quar.);  Jan.  1906  to  Oct.  1907,  4%  yearly  (1%  Q.-J.);  none  since  to  July 
1908.  V.  86,  p.  108.  On  common,  Oct.  25  1905,  3%;  In  1906,  7H%,  in 
eluding  2%  extra;  1907,  6%  (Q.-J-);  none  since  to  Julv  1908.      V.  86,  p.  108. 

REPORT. — Report  for  year  ending  June  30  1907  in  V.  85,  p.  1397, 
showed  gross  earnings  of  railroads  controlled,  $742,612;  net  income  of  rail- 
roads over  charges,  $169,300;  total  net  Income  of  parent  company  above 
general  expenses,  $278,070:  div.  on  pref.  stock  (4%),  $120,000;  dlv.  on 
com.  (6%),  $150,000;  total  surplus,  Including  $89,743  surplus  of  previous 
vears,  June  30  1907,  $97,813.  Pres.,  Henry  M.  Blackmer;  Vlce-Pres., 
R.  E.  F.  Flinsch;  Sec.  and  Treas.,  John  Gorlow.  Office,  49  Exchange 
Place,  N.  Y.     Directors,  V.  79,  p.  1461;  V.  82,  p.  1156. —  (V.  86,  p.  108.) 

CUBA  EASTERN  RR. — Owns  from  port  of  Bogueron  at  Granadillo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches;  to  be  ex- 
tended eventually  to  Nipe  Bay  on  the  north  shore  of  Cuba;  also  branch  to  be 
built  from  San  Luis  to  Palma  Soriano,  at  once,  and  later  to  Manzanlllo. 

Bondholders'  Committee. — In  view  of  the  embarrassment  of  the  under- 
writers, a  protective  committee  (Benj.  P.  Chenev,  Chairman):  P.  Chauncey 
Anderson.  20  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Trust  Co.,  Boston,  depositaries),  requested  deposits  of  the  3  bond 
issues  named  In  table  above,  and  Eastern  RR.  of  Cuba  first  and  refunding 
50-year  gold  6s,  dated  March  1907.  The  committee  has  power  to  suggest 
a  reorganization  plan,  or  If  necessary  to  fund  the  coupons  on  any  of  the 
deposited  bonds  for  not  over  2H  years  from  March  1  1908.  The  agree- 
ment was  declared  operative  In  June  1908.      V.  86,  p.  420,  337,  1409. 

Has  5-year  contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock 
$2,000,000,  all  outstanding.  Bonds  (see  above);  Northeastern  Cuba  guar- 
anteed bonds,  V.  82,  p.  162.  Pres.,  Edgar  Van  Etten.  Office,  66  Broad- 
way, N.  Y.— (V.  82,  p.  160;  V.  86,  p.  108,  127,  120.  1409.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sanctl  Splrltus,  8  miles;  Alto  Cedro  to  the  Bay 
of  Nlpe,  31  m.;  Ponupo  branch,  11  m.;  Jatlbonlco  branch,  4  m.;  Holguln 
branch,  12  m.;  Tana  branch,  6  m.;  total,  428  miles.  See  V.  75,  p.  1157, 
1347.  Extension  proposed  from  Santa  Clara  to  Havana.  170  miles.  V. 
82,  p.  1322.  Road  opened  Dec.  8  1902.  Govt,  loan,  $669,000,  Jan.  31 
1908;  any  balance  not  repaid  by  Govt,  transportation  service  to  be  paid 
Dec.  15  1916  without  Int.    V.  83,  p.  1093. 

Stock  authorized.  $10,000,000  each  of  common  and  6%  non-cumulative 
preferred:  outstanding,  common,  $6,126,000;  preferred,  $10,000,000;  par. 
$100.   Bonds,  application  to  list,  V.  86,  p.  924. 

EARNINGS. — For   11      months  ending   May   31: 

11  Months.  Gross.  Net.  Charges.  Balance. 

1907-08 $1,893,901  $668,384  $333,510  $334,874 

1906-07  1,767,843  581.257  297,601  283,656 

REPORT  for  year  ending  June  30  1907  was  In  V.  85,  p.  1337,  showing, 
gross  earnings,  $1,953,309;  net  over  taxes,  $658,354;  bond  Interest,  $325,- 
930;  bal..  sur.,   $332,424.      In   1905-06,  gross,   $1,619,082. 

Pres.  Sir  William  C.  Van  Home;  Sec. .  Herbert  C.  Lakln;  Treas.,  James 
I.  Burke.  Office  83  Montgomery  St.,  Jersey  City,  N.  J.;  170  Broadway, 
New  York. — (V.  85.  p.  921,   1336;    V.  86,  p.  917,  924.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  com- 
pany owning  the  stock  ($2,300,000)  of  the  Cllnchfield  Corporation  (V.  80. 
p.  2346,  2222,  224),  which  owns  285,000  acres  of  coal  lands  In  Virginia  and 
West  Virginia,  stock  of  the  Carolina  Cllnchfield  &  Ohio  Ry.  and  a  block  of 
the  Seaboard  Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,  common,  826,000,000;  6";,  pref.,  $15,000,000.  all  paid  In.  In 
July  1906  sold  $15,000,000  notes  secured  bv  stock  of  the  Carolina  Cllnchfield 
&;  Ohio  and  .Seaboard  Co.  and  In  Feb,  1908  $3.0011,000  6%  one-year  notes 
(subject  to  call  at  par),  secured  bv  deposit  of  the  bonds  of  the  three  con- 
stituent roads  of  tin-  South  &  Western  (see  abovel  to  complete  the  Carolina 
Cllnchfield  <fc  Ohio  Ry  to  a  connection  with  the  Seaboard  Air  Line  Ry.  at 
Rutherfordton,  N.  C,  giving  Via  the  Seaboard  a  new  outlet  for  the  Cllneh- 
lield  coal.      V.   83.   p.    155:    V.   86,   p.   668. 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland. 
Mel.,  to  Piedmont,  W.  Va..  and  several  branches,  57  miles.  Owned  and  op- 
erated bv  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.     V.  52.  p.  390.     Stock,  81,600,000:   par   $100.     On  Dec.  1 

1907  purchased  1.523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz..  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  maturing  In  scries  to  May  1009.  V. 
V.  85.  p.  1101.  There  are  also  $1(1,000  Gaston  Gas  Coal  Co.  car  trusts 
assumed,  maturing  to  April  1   1909.      for  year  ending  June  30  1007,  gross, 
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RAILROADS 


For  explanation  of  column  headings,  <&.c,  see  notes 
on  first  page  of  tables. 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76,000  part  yrly.-FBa 
West  Fairmont  Coal  &  Coke  &c  car  tnists  assumed. 

Cumberland  Valley — Common  stock 

Preferred  stuck  (5243,000  2d  pref)    (Bonds  see  text) 

Debentures  5500.000  redeem  since  April  1908 

Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (test) . . 
Dayton  &  Michigan — Com  stock  (3 4  %  guar  C  H  &D) 

Preferred  (8%  guaranteed  C  H  &  D)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D  _.  c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — First  mtge  sink  fund  call  at  par.F 

Dela  ware — Stock 

General  mortgage  gold FP  c* 

Delaware  &  Chesapeake  1st  M  assumed  currency.-c 
Delaware  &  Bound  Brook — Stock  8  %  gu  Phlla  &  Read 

First  mortgage  §1,800,000  guaranteed- ..PeP 

Delaware  &  Eastern — 1st  M  g  red  begin  Jan  1910  ..xc* 

Delaware  &  Hudson— Stock  555,711.500  (text) 

First  M  on  Pennsylvania  Dlv  (510  ,000,000) .  Un.c&T 

Schenectady  &  Duanesburg  first  mortgage. 

Adirondack  1st  M  gold  guar  p  &  i  end  —  L's.c'ir 
Ist&refM  $50,000,000  gsf  red  107 H  beg'18xc*r&>" 
Debentures  514,000,000  gold  conv  (see  text).. c*&i 

Car  trusts Usm 

Equipment  deb  52.500  .000  8200.000  annually  Jan  1 
Equip  1st  lien  bonds $10 ,000 ,000  gs  f...Usm,xc*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 

Bluff  Point  Land  Improvement  Co  1st  M  g  gu c* 

Chat  Ore  &  I  refunding  mortgage  call  105 N.c*& 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR,  Ch 

Delaware  Lackawanna  &  Western — Stock 

Delaware  Maryland  &  Virginia — June  &  B — 1st  mtge 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895.- 

Other  mortgages c* 

Del  River  RR  &  Bridge— 1st  M  gold  gu  p  &  i.-.GP.c* 

Denver  Northw  &  Pac— 1st  M  522,500,000  g....Me.c* 

•  Continental  Tunnel  1st  M  $5,000,000  gold  guarp&i 


Miles 

of 
Road 

57 


29 


142 
3 

249 

113 

54 

"34 


14 
57 


Date 

of 
Bonds 


ateaug 

"39 

19 

"10 

126 

6 


1891 
1906 


1905 
1907 

1871 
1881 
1879 
1899 

1892 
18S2 

1905 
1907 

1877 

1874 
1892 

1908 
1906 
1899 
1900 
1907 

•01-02 
1891) 
1902 

ay  &I 

1860 
1874 

1896 
1902 


Size,  or 
Par 

Value 


$1 ,000 
1,000 

50 
50 


1,000 

50 

50 

1 ,000 

1 ,000 

1,000 

25 

1,000 

1,000 

100 

1,000 

500    &c 

100 

1,000    &c 

100    &c 

1,000 

1,(00 

1,000 

1,000 

10,000 

1,000 

1,000 

1,000 

1,000 

ake  Placi 

50 

All 

All 

"Y.oob 

1,000 
100    &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 


1,000,000 

836,000 

28,000 

1,292,950 
484,900 
282,000 
300  000 

2,401,950 


,211,250 

2,728,000 

225,000 

456,000 

2,987,225 

500  ,000 

400,000 

1,800,000 

1,800,000 

See  text 

42,400,000 

5,000,000 

500,000 

1,000,000 

See  text 

13,977,000 

150,000 

1,100,000 

10,000,000 

1,925,000 

300 ,000 

1  ,300  ,000 

d  RR,  Title 

26,200,000 

185,000 

200,000 

650,000 

1  ,300,000 

See  text 

See  text 


When 
Payable 


5  g 
5 
5 
i  In  1907 
8 
4 
5  g 

3  4 
8 

5 
7 

4  g 

3  In  1908 
44  g 
4 
8 
34  g 

5  g 

9  In  1907 
7 
6 

4H  g 
4  g 

4  g 

34 
4  g 
4H  g 

4 

4  g 
4  g 
a  Clinton 
20  In  '07 
3 
3 
4 

4  g 
4  g 

6  g 


M     &     N 
J      &     D 

"  "Q— J"  " 

Q— J 
A     &     O 
J      &     D 
A     &     O 

Q— J 
J  &  J 
&  D 
&  J 
&  J 
&  J 
&  A 
Q— F 
F  &  A 
J  &  J 
Q— Mch 
-VI  &  S 
M  &  S 
M  &  S 
M  &  N 
J  15  &  D 
M  15  &N 
J      &      J 


Where  Payable,  and  by 
Whom 


Guaranty  Trust  Co  N  Y 

Fidelity    Trust    Co    Bait 
do  do 

Phlla  A  Chambersburg 
do  do 

do  do 

Cleveland  O 

Cincinnati 
do 

J  P  Morgan    &   Co  N   Y 

Amer  Exch  Nat  Bk  N  Y 

Farmers  L  &  Tr  Co  N  Y 

Checks  mailed 

Broad    St    Station    Phlla 
do  do 

240  South  Third  St  Phlla 

Mech  Nat  Bk,  TrentonNJ 

New  York 

Office  32  Nassau  St  N 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


IK 
2% 


J 

M 

<* 

«J 

N 

J 

& 

.1 

J 

& 

J 

& 

Blng 

Q- 

J 

.T 

& 

J 

J 

& 

J 

F 

& 

A 

M 

ft 

S 

Sein  1  - 

an 

do 
do 
do 
do 


do 
do 
do 
do 


do  do 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 
90  West  Street  New  York 
Broad    St    Station    Phila 
do  do 

do  do 

Philadelphia  Pa 
New  York  or  Denver 
Denver  Col 


May  1  1921 
Dec  1908-1918 
To  May  1  1909 
July  1  1908   2% 
July  1  1908   2% 
Apr   1  1925 
Junel  1922 
Apr   1  1908 
July  1  1908 
Tan    1  1911 
Dec   1  1909 
July  1  1949 
July  1  1 908  4  % 
July  1  1932 
Feb   1  1912 
May  20  1908  2% 
Aug  1  1955 
July  1  1957 
JunelS  1908  24 
Sept  1  1917 
Sept  1  1924 
Mch  1 1942 
May  1  1943 
June  15  1916 
May  1  1909 
1909  to  1914 
July  1  1922 

May  1  1909-18 
Jan    1  1940 
Jan    1  1942 
— See  those  cos 
July  20  1908  24 
Jan    1 1932 
Jan    1  1932 
Overdue 
Aug  1  1936 
Sept  1  1952 
10  years 


$1,136,262;  net,  $652,526;  charges,  &c,  $550,994;  balance,  surplus, 
$101,532.— (V.   85,   p.   1401.) 

CUMBERLAND  VALLEY  RR.— Pennsylvania  RR.  Jan.  1998  owned 
$1,283,550  common  and  $462,500  pref.  and  in  Dec.  1906  offered  to  give  in 
exchange  3  shares  of  its  stock  for  1  share  of  Cumb.  Val.     V.  83,  p.  1469. 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY.— Owns  Egan,  on  Mo. 
Kan.  &  Tex.  RR.,  to  Cleburne,  10  m.  Leased  to  Mo.  Kan.  &  Tex.  Ry.  V. 
76,  p. 48.  Bonds  auth.,  5150,000  1st  mtge.  30-year  gold  5s,  due  Jan.  1  1933. 
V.  83,  p.  213.     Pres.,  B.  P.  McDonald,  Cleburne,  Tex. —  (V.  83,  p.  213.) 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  Lebanon  Jet.,  23  m.;  Hempstead  to  Lambeth, 
4  m.  To  be  extended  from  the  latter  point  to  the  Dayton  Union  Station, 
2  m.,  where  terminal  property  is  owned.  Has  traffic  arrangements  with 
electric  lines  from  Lebanon  Jet.  to  Dayton,  7  m.,  and  from  Lebanon  to  Cin- 
cinnati for  passenger  traffic.  Successor  of  Davton  Lebanon  &  Cincinnati 
RR.  Stock,  51.000,000.  Bonds  ($300,000  authorized  issue)  are  subject 
to  call  June  1  1917  at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518. 
Pres.  and  Treas..  Frank  Brandon,  Lebanon,  O. — (V.  85,  p.  1518.) 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O., 

141.82  m.;  trackage  into  Toledo,  0.92  m.  Leased  May  1  1863  in  perpetuity, 
to  Cin.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  is  mainte- 
nance of  organization,  int.  on  bonds  and  8%  on  pref.  stock  and  34%  on 
com.  Guaranty  on  pref.  is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  of 
1881.  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds. — (V.  86,  p.  167.) 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cin.  Ham.  &  Dayton  jointly  own  the 
$86,300  stock.  The  amount  required  for  redemption  of  bonds  at  their 
maturity  is  already  In  sinking  fund.  Year  end.  Oct.  31  1907,  gross,  5159,- 
377;  net,  549,923;  oth.  inc.,  $1,373;  charges,  $37,132;  bal.,  sur.,  514.164. 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cin.  Chic.  &  St.  L.,  Clev.  Cin.  Chic.  &  St.  L.,  Cin.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  com  Pres.,  W.  C.  Brown,  New  York;  Sec.  W.  F.  Stark, 
Dayton,  O.;  Treas..  F.  M.  Carter.  Cincinnati,  O.     Off'ce,  Cincinnati    O. 

—  (V.  73,  p.  1312.) 

DELAWARE  RR.—  (See  Maps  Pennsylvania  RR.)—  Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  34.99  m.;  Clayton,  Del.,  to  Oxford,  Md.,  54.27  m.;  Seaford,  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches,  10.98  m.;  total,  248.92  miles.      V.  67,  p.  1356. 

Leased  till   May   1    1927  to  the  Philadelphia  Baltimore   &  Washington, 
which  owns  $1,664,475  of  the  stock;  rental  net  earnings — see  V.64,  p.  1000 
Dlvs.   1898  to  July  1906,  6%  yearly;  1907,  8%;  1908,  8%.      In  year  end- 
ing Oct.  31   1907.  gross,  $2,848,501;  net,  $678,091;  other  income,  $47,045- 
interest,  taxes,   &c.,  $429,858;  dlvs.,   (8%),  $238,978;  bal.,  sur.,  $56,300.' 

—  (V.    83.    p.    1523.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River,  27  miles:  branch  to  Trenton,  4  m.;  second 
track,  27  m.;  third  track,  8  m.;  all  track,  82  m.  In  May  1879  leased  for  99o 
years  to  Phlla.  &  Reading  RR.  Rental,  $213,000,  paying  Int.  and  8%  on 
stock;  lease  assumed  by  Phlla.  &  Reading  Ry. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock,  N.  Y.,  on 
Erie  RR.,  to  Schenectady,  N.  Y.,  157  miles,  with  branch  to  Andes,  9  miles, 
of  which  East  Branch  to  Arkvllle,  40  miles,  operated  April  1907.  A  con- 
solidation May  1907  per  plan  V.  84,  p.  931,  1182.  Stock  authorized,  55  - 
000,000  In  5100  Bharea  and  bonds  56,000,000  of  50-year  gold  5s.  Of  the 
bonds  (56,500,000  auth.  issue) ,  51,750,000  arc  to  be  used  to  take  up  the  old 
bonds  (SI.ood.oiiO)  and  stock  (5600,000)  of  Del.  &  East.  RR.  and  fund  its 
notes  and  Boating  debt:  bal.  to  be  used  to  complete  the  proposed  road 
Pres.,  F.  P.  Searing.     Office,  7  Wall  St.,  N.  Y.— (V    86,  p.  1223.) 

DELAWARE  &  HUDSON  CO.— (.Sec  Map.)—  Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada 
line,  with  branches,  845  miles  In  all.      V.  68,  p.  871. 

Lines  owned —  Miles.  |     Lines  leased — 'See  these  cos.   Miles 

Lackawanna  &  Susquehanna 22  I 'Albany  &  Susquehanna..  142 

Valley  BR.  or  Pa 17  j 'Rensselaer  &  Saratoga .-.102 

lionesdale   Branch 28  |  'Chateaugay  &  Lake  Placid  RR     80 

Schenectady  &  Mechanlcvllle 101'Unlon   RR 21 

Cherry    Val.   Sharon    &  Albany..   21  I 'Jefferson    RR.    (trackage) 35 

New  York  &  Canada 150  (Other  lines. 50 

•Schenectady  &  Duani    burg 14|  — 

Adirondack  Ry     - .-   57|     Total  operated  Jan.  1    1908       845 

•Cooperstown  &  Charlotte  Valley  24  j 
Branches  and  spurs 2| 

Also  leases  LTtlca  Clinton  <*c  Blnghamton  and  Home  &  Clinton  RR.  44 
miles,  sub-let  to  .\\  Y.  Ontario  A;  western,  in  1908  the  Quebec  Montreal 
fc  Southern  Ry.  was  organized  to  take  over  the  properties  or  the  Quebec 
Southern  Ry.  and  South  Shore  Railways,  which  had  been  acquired  at  ludl- 
clal  sale  In  Nov.  1905.  This  line  or  road  extends  from  St.  Lambert,  oppo- 
site Montreal,  through  Sore!  to  Plerrevllle,  and  from  Noyau  Junction  to 
St.  Roberts  Junction  on  the  aforesaid  line,  a  total  or  14S  m,:  an  extension 
from  Plerrevllle  to  St.  Phllomene,  48  m.,  is  nearlng  compli  tlon.  The  hue 
win  be  ultimately  continued  to  Levis,  connecting  with  tnc  Quebec  Bridge 
at  Chaudicrc  Junction,  a  total  distance  of  50  or  52  m.  in  1007  the  Napler- 
vllle  Junction  Ry.,  Rouses  Point  to  St.  Constant,  27  in.,  was  also  acquired 
V.  81.  p.  1010:  V.  8-".,  p.  879;  V.  84,  p.  388,  623.  On  May  23  1908  1  In- 
New  York  fc  Canada,  all  of  whose  stocu  has  been  acquired,  was  merged 
and  In  Jul}   1908  the  Cherr]  Valley  Sharon  &  Albany.     V.  80,  p.  850, 

V.    87.    p.     100. 

In  Feb.  1905  a  halt  interest  in  the  stork  of  the  Schenectady  Ry..  110  miles, 

was  purchased.     V.   82.   p.   r,87.     owns  $12,1:10,000  of   the   $12,500. 1 

stock  of  the  1   tilted  Tract.  Oo.  Of  Albany,  which  In   Dec.   1906  acquired  most 

of  the  stork  and  blinds  of  the  Hudson  Valley  (Electric)    Ry.     V    81,  p. 

1550.   1010;  V.  81,  p.  51. 


HISTORY,  &c. — This  company  was  chartered  April  23  1823.  It  is  one 
of  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co.,  whose 
stock  is  owned,  controls  coal  lands  having  In  1908  an  estimated  tonnage 
of  mlnable  coal  of  423,265,353.     V.  86,  p.  913. 

DIVDS — J'86.  '87.  '88.  '89  'to'96.  '97  to  '00.  '01  to  '06.    '07.         1908 
Since '85.%  15       5       6       7  yearly      5  yearly      7  yearly        9    Inc.Jne,4  3^ 

Dividends  in  1908  fixed  at  9%,  payable  quarterly.     V.  85,  p    1645 

GENERAL  FINANCES. — On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5c.  per  ton  of  coal  sold,  or  5175,000  to 
5200,000  per  annum,  to  be  charged  against  income  account.  V.  68,  p. 
926,  1180.  In  1900  5200,000  stock  was  retired  by  sinking  fund  ,5141,800 
in  1901,  5151.100  in  1902,  $100,000  in  1903,  $417,100  in  1904,  $50,000  In 
1905,  5228,500  In  1906. 

Stockholders  May  9  1905  authorized  increase  of  55,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  510,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  5500  stock  for  51,000  of 
bonds.  The  bonds  weie  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  Interest. 
In  1906  the  Albany  &  Susq.  stockholders  were  held  by  lower  Federal  Couiit 
to  be  entitled  to  the  benefit  of  this  refunding.  Appeal  pending.  V.  85, 
p.  721;  V.  83,  p.  1036;  V  80,  p.  1174,  1362,  2343.  To  June  1908  $3,354,000 
bonds  had  been  converted  into  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  ah  issue  of  $14,000,000  of  4%  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debentures  between  June  15  1907  and  1912,  Inclusive,  the  proceeds  to  be 
used  as  follows:  Electric  railway  acquisitions,  $9,600,000;  new  equipment, 
52.400,000:  RR.  improvements,  $2,000,000.      V.  81,  p.  1848;  V.  82,  p.  687. 

In  Feb.  1908  $8,000,000  44%  collateral  trust  notes  were  Issued,  payable 
Aug.  6  1908,  to  take  up  the  $6,000,000  notes  of  the  Quebec  Montreal  & 
Southern  Ry.  Co.  falling  due  in  Feb.  1908,  and  for  final  payments  for  new 
coal  lands  in  Schuylkill  County,  Pa.     V.  86,  p.  285,  337. 

The  equlpt.  lien  4  4s  of  1907  ($10,000,000  Issue)  have  an  annual  sinking 
fund  of  $650,000  to  purchase  bonds  of  the  issue,  other  securities  or  addi- 
tional equip,  to  come  under  the  mtge.     V.  84.  p    1247,  1307;  V.  85,  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  interest  and  running  at  least 
35  years,  and  subject  to  redemption  as  an  entirety  only  at  107  4  on  any 
interest  day,  beginning  May  1  1918.  Of  the  issue  $6,500,000  will  be  re- 
served to  retire  the  outstanding  first  mtge.  bonds  and  $3,500,000  for 
issue  after  May  1  1909.  In  July  1908  the  company  applied  for  permission 
to  sell  $20,000,000  to  discharge  outstanding  obligations  maturing  during 
1908  or  for  construction  work  in  progress,  authority  being  given  to  Issue 
513,309,000  and  decision  being  reserved  as  to  the  remainder  of  the  520,- 
000,000.      V.  86,  o.   981,   1409,   1589;  V.  87,  p.   96. 

EARNINGS.— 5   mos., 11908 .Gross,    $7,319,587;    net,    $2,609,198 

Jan.  1  to  May  31.        /1907 Gross,      7,615,194;    net,      2,825,909 

Net  from  coal  department,  $416,780  In  1908,  against  5524,355. 

REPORT.— For  1907,  in  V.  87,  p.  913. 

Year  end.  Dec.  31 —  1907.  1906. 

Anthracite  coal  carried  (tons)  .    10,025.312  8,690,356 

Gross  earns,  of  railroads $20,175,793      $17,050,029 

Net  (railroads) 8,399,579  6,771,818 

Coal  department  (net) 1,173,205  1,209,519 

Other  income 1,468,996  1,405,672 


Inc.  or  Dec. 
Inc.      1,334,956 
$3,125,764 
1,627.761 
36,314 
63,324 


Inc. 
Inc. 
Dec. 
Inc. 


Total  net  Income $11,041,780        $9,387,010 

Miscellaneous  rentals 2.326,915  2,545,140 

Interest,  taxes  and  mlscell 2,248,692  1,540,248 

Depreciation 145,485 

Dividends  on  stick (9%) 3, 81 6, 000  (7)2,867,174 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 


$1,654,770 
218,225 
708,444 
145,485 
946,700 


Balance,  surplus $2,650,173        52.288,963      Inc.        5361,210 

The  earnings  of  the  coal  department  In  1907  were  523,184,766;  expenses 
(excluding  $215,723  taxes),  522,011,560;  net,  51,173,206.  In  1906,  $18,- 
571  .342:  net.  51,209.519. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Olv- 
phant;  V.-P.,  Chas.  A.  Peabody;  2d  V.-P.  C.  S.  Sims:  3d  V.-P.,  W.  H. 
Williams;  Treas.,  C.  A.  Walker;  Sec,  F.  M.  Olyphant,  32  Nassau  St.,  N.  Y. 

Managers — Robert  M.  Olyphant,  Chauncey  M.  Depew,  John  Jacob 
Astor,  L.  F.  Loree,  William  S.  Opdyke.  J.  Rogers  Maxwell,  Cornelius  Van- 
derbilt,  R.  Suydam  Grant,  George  I.  Wllber,  C.  A.  Peabody,  E.  H.  Harrl- 
man,  Dumont  Clarice  and  James  A.  Linen.— (V.  87,  p.  90,  100.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (.Sec  Map.)—  Oper- 
ates main  line  from  Hobokcn,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m.,  with  branches  to  anthracite  legion.  fee,  517  m.,  viz.:  ('see  this  co.) 

Lines  owned —  Miles.  |     Lines  controlled  and  opcr. —    Miles. 

N.  J.  State  line  to  N.  Y.  line 114  |  'Syracuse  Blnghamton  &  N.  Y..   81 

Branch  to  Northumberland 80|SussexRR .   31 

Lines  leased — (See  each  co.)  |  Hopatcong 1 

•Morris  &  Essex  and  leased  brohs.  178  Bangor  &  Portland  Ry 38 

"N,   V.  Lackawanna  fc  Western. 214   Lackawanna    <t    Montrose  RR 11 

•Cayuga   &  Susquehanna 34  |  Hanover   &   Newport  RR.. 7 

Greene  RR 8|Frle   &  Central   New  York 18 

•Oswego  &  Syracuse 35  | Syracuse  &  Baldwlnsvlllc  RR 1 

•TJtlca  Chenango   &  Susquehanna   97  |  

•Valley  RR.  of  New  York Ill      Total  operated  Jan.    1908 057 

Out  oir  between  Slateford,  i*a..  and  Port  Morris,  N.  J.,  under  con- 
st  run  Ion,  requiring  about  Hirer  years  to  build,  will  shorten  line  11  'j  miles. 
V.   80.   p.   548, 

HISTORY,  &c— Original  company  chartered  In  1832:  present  title  as- 
sumed In  1853.  No  sub-companies  (coal  and  mining)  arc  controlled,  the 
railroad  owning  Its  anthracite  mlnrs.  in  April  1903  the  entire  stock  of  the 
.M.  Y.  <t  Hobokcn  Ferry  Co.  was  purchased.      V.  78,  p.  815. 

DIVDS  —  /'HI.    '82  tO  '84.    '85.    '86  to  '03.  '04.   '05.     '06.  '07.        190H. 
Since  'HO   % \C H     «  yearly.     74     7  yearly.  '17  M9K  '20  '20  Inel.,]ly,74 

•The  quarterly  dividend  was  Increased  from  1  M  to  24%  In  April  1905. 
an  extra  10%  was  paid  in  Dec.  1904  to  1907,  Inclusive. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Denver  &  Rio  Grande — Stock  common  (see  text)._Tr 
Preferred  stock  5%  non  cumulative  $50,000, 000. Tr 
Refunding   mortgage    $150,000,000 

First  cons  mortgage  for  $42,000,000) 

now  first  mortgage /gold..  Us.c*&r 

Improvement  mortgage  ($5,000  per  mile)  gL's.c*&r 
Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

"Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  -\I  gold  (V  69  p  284) .-Ce.c* 
First  cons  mtge  redeem  at  par  (see  text)  g.-Mo.c* 

'tah  Central  1st  il  guar  (V  68  p  724)  gold Mo 

'Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. Mo 
Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115- -Mo 
Three-5-year  conv  notes  $15,000,000  called  at  par- 
Equipment  bonds  Series  A  gold  $75,000  due  semi  an 
do  do         Series  B  gold  $75,000  due  seml-an 

S)es  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prin  &  Interest Ce.c*&r 

Second  mtge  $1 ,000,000  gold  redeem  at  105 Ta 

IDes  Moi  la  F  &  No — 1st  M  $14,000  p  m  gred  105. Tac* 
Des  Moines  Union — First  M  for  $800,000  gold-. Ce.c* 
Detroit  Grand  Haven  &  Mil  w — First  equip  M  guar-.c* 
Consol  mortgage  guaranteed  (option — see  text)..c* 
Detroit  Hillsdale  &  S  YV—  Stock  4%  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  YY'estern — See  Pere  Marquett 

.Detroit  &  Mackinac  — Pref  stock  $1,000,000  auth 

"First  lien"  SI  .500,000  gold Mo.c* 

"Mortgage  bonds"  $1,750,000  gred  at  par Mo.c* 

'.Detroit  Toledo  &  Ironton — Com  stock    (V.  80,  p.  650)  . 
First  pref  4%  non-cum  (pref  as  to  assets)  $7,500,000 

'Second  preferred  5%  non-cumulative  $5,000,000 

Detroit  Southern — Ohio  South  Division  mtge.-Ce 
•General  lien  &  division  1st  M  $4,253,000  gold-.N.c* 
Consolidated  mortgage  $22,500,000  gold__.  ___  K.c* 

Notes  for  Ann  Arbor  redeem  102  V-  yearly Usm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly.-Ta 

Detroit  Southern  car  trusts  due  $40,000  yearly 

x  Of  which  SI. 677. ooo  in  treasury:    there  are  also 


Mil-  s 

Date 

of 

of 

Bo  a! 

Bonds 

1908 

j  1.667 

1886 

1  ,667 

1886 

1  .067 

1888 

180 

1890 

62 

1889 

435 

1889 

669 

1899 

36 

1898 

1901 

1898 

1908 

1903 

... 

1907 

143 

1905 

1906 

75 

1901 

4 

1887 

189 

1878 

189 

1878 

65 

e  RR 

All"  " 

1895 

All 

1895 

263 

1901 

All 

1 905 

Text 

1905 

1905 



1905 

$2,233 

.000  n  ( 

Size,  or 

Par 

Value 


$100 
100 
See  text 
500   &c 

1  ,000 

500 

1,000 

1,000 

1  ,000    &c 

1,000    &c 

1,000 

1  ,000 

1,000 


1,000 


ot 


100 
100 

1 .11(11) 

1  ,000 
1  ,000 
1  ,000 
1  ,000 
200  &c 
100 

100 

1 ,000 

1 ,000 

100 

100 

100 

1,000 

1,000 

1  .000 

1,000 

1,000 

1,000 

guara 


Amount 
Outstanding 

$38,000,000 
45,761,400 


33,817 

6,382 

8,335 

X2.277 

2,000 

15,200 

14,482 

y650 

748 

1.077 

10,000 

750 

1,425 

4,283 

763 

3,072 

600 

1,036 

671 

2,000 

3,200 

1,350 


,000 
,500 
,000 
,000 
,000 
,000 
,400 
,000 
,000 
,000 
,000 
,000 
,000 
,100 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


950,000 
1,050,000 
1,250,000 
12,500,000 
7,500.000 
5,000,000 
4,495.000 
4,253.000 
2,776,400 
5,500,000 
1,449,000 

200,000 
nteed       yO 


INTEREST  OR  DIVIDENDS 


Rate 


5  in  1908 


4  g 

5  g 


5 
6 

4^ 
5  g 


in  1908 
4  g 


5  in  1908 
4  g 
4  g 


4  g 
4  g 
4^  g 
5 

4H  g 
4^  g 
f  which 


When 

Payable 


& 


&  J 

&  J 

&  D 

&  J 

&  D 

&  J 


& 
& 
& 
& 
& 


&     N 

&      S 


August 

J  &  J 

A  &  O 

.;  &  j 

-M  &  N 

A  &  O 

A  &  O 

J  &  J 


J      &      J 
I      &     D 

J      &     D 


& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Office    195    B'way    N    Y 


National  Park  Bank,  NY 
do  do 

do  do 

Maltland,  Coppell,   N   Y 


do 


do 


Morton    Trust    Co    N    Y 


do 
do 
do 
do 


do 
do 
do 
do 


Blair    &   Co,   New    York 
do  do 


25     Broad    Street    N     Y 
Central    Trust    Co    N    Y 


Trust  Co  of  Amer,  N  Y 
Central  Trust  Co  N  Y 
New    York   and    London 

do  do 

Farmers*  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 
J  P  Morgan   &  Co  N   Y 

fin  Hrt 


do 


Windsor    Trust  Co  N  Y 
H  B  Hollins  &  Co   N  Y 
Aug  '07  coup  last  paid 
Dsc  '07  coup  last  paid 
H    B   Hollins   &  Co  N   Y 
M ere  Trust  &  Dep  Co  Bal 


$260.000'  In  treasury. 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Julyl5  1908  Zy2 


Jan  1  1 
Jan  1  1 
June  1  1 
July  1  1 
Dec  1  1 
July  1  1 
Apr  1  1 
Jan  1  1 
Mch  1  1 
July  1  1 
Aug  1  1 
Nov'08- 
Sep-'08 


936 

936 

928 

940 

939 

939 

949 

918 

931 

928 

913 

May'13 

-Sep  '17 


Aug  1  1908   5% 
Jan    1 1935 
Apr   1  1935 
July  1  1931 
Nov  1  1917 
Nov  14  1918 
Nov  15  1918 
July  5  1908   2% 

July  1  1908  2M 
Junel  1995 
Junel  1995 


Mch  1  1941 
Dec  1  1955 
\ug  1 1980 
Dec  1 1908 
i'o  June  1915 
To  Oct  1  1912 


ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.  The  report  for  1907  was  in  V.  86,  p.  543.  The  fol- 
lowing includes  all  lines  except  Syracuse  Binghamton  &  New  York,  Sussex 
RR.,  Bangor  &  Portland  and  Lackawanna  &  Montrose  RR. 


Year  ending  Dec.  31 —  1907. 

Passenger  earnings $6,757,596 

Freight  earnings. 26,597,224 

Miscellaneous 3,909,653 


1906. 
$6,216,624 
23,245,274 
3,500,981 


1905. 
$5,529,002 
23,224,372 
3,197,690 


Gross $37,264,473   $32,962,879   $31,951,064 

Net  after  taxes. $14,375,034   $12,490,438   $13,123,004 

Coal  department  (net) *4, 224,921      '3,655,119      *3, 295, 426 

Other  miscellaneous  income. 940,234  844,255  643,537 


Total  net  income ..$19,540,189 

Interest  and  rentals. $5,309,958 

Rentals,  advances,  &c 320,816 

Renewals  and  betterments 3,820,088 

Dividends  (10%) 2,620,000 

Extra  dividend  (10%).. 2,620,000 


$16,989,812 

$5,368,196 

242,926 

5,551,619 

2,620,000 

2,620,000 


$17,061,967 

$5,339,407 

196,644 

3,587,486 

2  620,000 

2,620,000 


Balance,  surplus,  after  dividends..   $4,849,327         $587,071     $2,698,429 

•Earnings  of  the  coal  department  In  1907,  $42,184,935;  expenses, 
537,960,014;  net,  $4,224,921;  1906,  $38,564,171;  expenses,  $34,909,052; 
net,  $3,655,119;    1905,  earnings.  $41 ,226,647;   net,  $3,295,425. 

OFFICERS.— Pres.,  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers- 
90  West  St.,    N.  Y. 

BOARD. — Fredk.  W.  Vanderbilt,  Wm.  H.  Moore,  Eugene  Higgins, 
Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm.  Rockefeller, 
Hamilton  McK.  Twombly,  James  Stillman.  M.  Taylor  Pyne,  Harris  C. 
Fahnestock.  Frank  Work,  John  D.  Rockefeller  Jr.,  William  Fahnestock. — 
<V.  85,  p.  468,  1401;  V.  86,  p.  543,  546,  856,  981,  1284.) 

DELAYVARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25) ,  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1907,  gross,  $340,797;  net,  incl.  other  income,  $12,- 
768;  Interest,  taxes,  &c,  $54,619;  balance,  deficit  for  year,  $41,851 — but 
this  does  not  include  interest  on  floating  debt  (of  $731,890  Dec.  31  1905). 

DELAYVARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Pensauken,    X.   J.,    and    branches,    9.52   miles. 

Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends; 
Dec.  1900  to  June  1906,  incl.,  4%  yearly  (2  J.&D.)  ;Dec.  1906,  3%;  1907 
June,  3%;  Dec.  2%;  1908.  June,  3%.  Sinking  fund.  1%;  bonds  cannot 
be  called.      Guaranty,  V.  63,  p.  1062,  1159;  V.  83,  p.  1524. 

DENISON  BONHAM  &  NEW  ORLEANS  RY.— Bonham  Jet.  to  Bon- 
ham,  Tex..  24  miles.  Operated  since  completion,  Dec.  1  1901,  by  the  Mo. 
Kans.  &  Tex.  under  a  10-yr.  contract.  In  May  1907  extension  from  Ra- 
venna to  Gilmer,  Tex.,  about  150  miles,  was  proposed,  bids  being  asked  on 
first  20  miles.  Stock,  $50,000.  In  Nov.  1905  permission  was  given  to 
register  $325,000  30-year  gold  bonds;  none  outstanding  Sept.  1906.  V.  76, 
p.  381;  V.  81,  p.  1610.  Pres.,  Ed.  D.  Steger;  Sec,  John  YV.  Russell.— 
'V.   77,   p.   823;  V.   81,  p.   1610.) 

DENVER  &    INTER-MOUNTAIN  RY.— See  Intermountaln  Ry. 

DENVER  NORTHYVESTERN&  PACIFIC  RY.— Building  from  Denver  to 
Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union  Pac. 
and  125  m.  north  of  the  Denver  &  Klo  Grande.  In  1905  113  miles,  Denver 
to  Sulphur  Springs,  Col.,  were  opened.     Extension  from  Sulphur  Springs  to 

Crater,  53  miles,  wa    i pie  ted  .nun-  1908,  grading  belni    In  progress  from 

ter  to  Steamboat    Springs,  53   miles,   the  lasi-nanicd  point  being  364 

im  Sail   Lake.     See  V.  75,  p.  289;    V,  78,  p.  1108;    V.  ho,  p.  1362; 

V.  K0.  p.   107.      \.   VV.  Term,   BR.   proposed   '"  hol'd   terminal     In  Denver. 

[ay   1908  $1,800,000  Northwestern  Term.   RR.  bonds  were  reported 

old.      V.  86,  p.  1284.     V.  79,  p.  1704;  V.  81,  p.  1315;  V.  82,  p,  1211, 

V.   «'',.   p.   1284. 

Incorporated  In  July  1002  with  $20,000,000  authorized  stock,  of  which 
310,000.000  pref,   E  urn.,  all  to  be  Issued  for  construction,  together 

With  S20.000.ono  ol  i  he  $22,500,000  -1  ".',  bonds.  V.  75,  p.  1117;  V.79,  p.  102. 
Outstanding  June  30  1907,  $200,000  each  or  common  and  preferred  stock 
and  $1,000,000  bonds  The  bonds  of  the  Continental  Tunnel  Co.,  to  con- 
struct a  tunnel  6  miles  in  length  through  the  Continental  Range  50  milei 
west  of  Denver  ($5,000,000  auth.  Issue), will  be  guaranteed  prln.  and  Int. 
V.  85,  p.   1143.     Pres.,  David   H.    Moffat;  v.  I'..   W.   G  Preas., 

ThOS.  Keelv;  Sec.  F.  IS.  till. son.  DlrectOl  Jan.  I'.ior,  V.  82,  p.  19.— 
V.  82,  p,   19,  027.  1211;  V.  85,  p.  1143;  V.  86,  p.  167.  1284.) 

DENVER    &    RIO    GRANDE    RR.     (See    Map).      ROAD.— The    lines 
d  and  controlled  an;  well  shown  on   the  adjoining    map 

Miles.  I 

Road  owned  and  operated     -.2,482]     or    the  preceding: 

Bio  Gr.  Jc.  RR.,  dsc.  (leased)..      70  Standard     i      1.757 

Narro  on!       795 

Total  June  30  1907. 2,552|2d  Hack  and  3d  rail.. 283 

Rio  Grande  &  Southwestern  RR.,  Lumberton  n, Col. ,33  m.  south- 
easterly, is  operated  on  basis  of  "  ■  "■  ol  V.  79  p.  907.  Two 
branches,  28  miles,  completed  durng  1906-07.  V.  85,  p.  I 

HISTORY.  nlzatlon  or  b  railway  compai  tore- 

closed  July  12 1886.     The  Rio  Grande  Junction  Is  leased  loli 

the  '  olorado  Midland,  and  Its  bonds  guaranteed      1  hi  <  ol    Midi  ind  Is 

controlled  by  parties  Interested    s   In  the  D.  &  R.  <;.  and  Colorado 

&  southern.     V.  to.  p.  739.     The  RIo  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  in  1901  acquired  $14,800,000    common  and 

57 ..'too. ooo  preferred  stock,  this,  together  with  the  R Hi     Interest,  it 

is  understood,  coi  a  considerable  majorlt;    ol   the  entire  stock. 

V.  72.  p.  338,  580,  1238;  V.  73.  p.  506. 


Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see),  building  from 
Salt  Lake  City  to  San  Francisco.     V.  81,  p.  845;  V.  83,  p.  568. 


DIVS.  since  '911 
on  preferred,  %  ./ 


92. 
0 


'93.    '94.  *95. 
2         0        0 


'96, 
2 


'97  '98.  '99.  '00.  '01  to  July'08* 
2     2^4      4  5  yearly 


BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  in  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  in  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  YV.  1st  mort.  was  in  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list,  V.  78,  p.  1171,  1178.  1548,  2015. 

The  Rio  G.W.  first  consoi.  4s  of  1899,  see  application  to  list  In  full. 
V.  72,  p.  537.  V.  72,  p.  775,  1189.  List  of  collateral  June  30  1907,  V.  85, 
p.      667. 

The  stockholders  were  to  vote  July  23  1908  to  merge  Rio  Grande  YY'estern 
and  make  a  refunding  mortgage  dated  July  1  1908  covering  the  con- 
solidated properties  to  secure  an  issue  of  about  $150,000,000  bonds,  of 
which  about  $90,000,000  will  be  reserved  to  retire  underlying  bonds  and 
the  remaining  $60,000,000  will  be  available  for  other  purposes. 

There  have  been  sold  $10,000,000  of  an  authorized  Issue  of  $15,000,000 
3-5-year  6  £  notes  dated  Aug.  1  1908  secured  by  $22,500,000  refunding 
bonds  convertible  Into  the  latter  at  110  on  any  interest  day,  with  an  option 
to  the  bankers  on  the  remaining  $5,000,000.  The  proceeds  will  be  used 
to  purchase  about  $20,000,000  Western  Pacific  2nd  mortgage  bonds, 
issued   to  complete  the  road.     V.   86,   p.    1224,    1284,    1529. 

Suit  as  to  old  bonds,  V.  84,  p.  1052. 

LATEST  EARNINGS.— From  July 
1 1  months —  Gross.  Net. 

1907-08 $20,368,033      $6,517,771 

1906-07 21,409,042      168,156,929 

ANNUAL  REPORT.— Full  report  for  1906-07  In  V.  85,  p.  651,  665 
eluding  the  Rio  Grande  Western.     See  p.  629. 


1  to  June  30,  12  months: 
Other  Inc.      Charges.        Bai.,  Sur. 
$519,200      $3,699,180      $3,337,791 
243.379        4,223,572        4,176,736 

ln- 


Year  end.    June  30- 
Average  miles  operated. 


1907. 
2,500 


1906. 
2,477 


1905. 
8,420 


1904. 
2,398 


Gross    earnings $21,409,042   $19,686,115   $17,031,507   $16,446,434 


Net  earnings 8,156,930 

Other   income 243,379 


Total  net  income $8,400,309 

Interest  on  bonds $3,210,584 

Taxes  and    insurance 758,908 

Betterments,   &c. 1,525,000 

Miscellaneous 374,020 

Div.  on  pref.  stock,  5%-      2,286,853 


7,581,943 
262,124 

$7,844,067 

$3,191,907 

737,502 

1,150,000 

322,185 

2,285,635 


6,862,547 
192,133 

$7,054,680 

$3,182,573 

761,038 

283,915 

298,617 

2,250,000 


6,387,991 
214,345 

$6,602,336 

$3,170,802 

671,470 

"305",651 
2,220,000 


Balance,  surplus $244,944         $156,839         $278,537         $234,413 

OFFICERS. — Chairman  of  Board,  George  J.  Gould;  Pres.,  E.  T.  Jeffery; 
Vice-Pres.,  Chas.  H.  Schlacks;  Treas.,  J.  W.  Gilluly;  Sec.  and  Compt., 
Stephen  Little.     Office,  195  Broadway,  N.  Y. 

Directors — George  J.  Gould,  Wlnslow  S.  Pierce,  E.  T.  Jeffery,  Edwin 
Gould,  Howard  Gould,  A.  H.  Calef  and  Arthur  Coppell,  New  York:  Charles 
H.  Schlacks  and  Joel  F.  Valle,    Denver,  Col. — (V.  86,  p.   1466,   1589.) 

DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ft.  Dodge,  la.,  88  m.,  and  Tara  to  Ruthven, 
55  m.;  trackage,  Illinois  Central,  Tara  to  Ft.  Dodge  Jet.,  6  m.,  included 
above.  On  March  1  1904  Minneapolis  &  St.  Louis  acquired  $2,530,000  of 
the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000  first 
mortgage  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds. which  ma- 
tured Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  Income  over  charges,  improvements,  &c,  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Form  of  guaranty,  V.  79,  p.  2696. 
Preferred  stock  Is  entitled  to  7%,  non-cumulative,  then  common  to  7% 
after    which    both    share    equally. 

The  stockholders  .tune  8  1006  authorized  $1,000,000  second  mortgage 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  Im- 
provements and  refunding,  the  common  stock  being  raised  from  $4,283,100 
to  $5,335,600  and  the  preferred  from  $763,500  to  $1,164,000  to  make  this 
possible.      V.    82,    p.    1322. 

DIVIDENDS—.  \  '93.  '94.  '95.  '96  to  '98.    '99  to  '03.  '04  to  '08. 

On  preferred %/     2       4       4      6    y'rly.        7    y'rly.        5    y'rly. 

Pres..  Edwin  Hawley;  Vice-Pres.,  L.  F.  Day;  Treas.,  P.  II.  Davis;  Sec, 
W.  S.  Crandell.  Report  tor  year  ending  Dec.  31  1907  In  V.  86,  p.  1463, 
showed  gross  earnings,  $612,512;  net,  $232,035;  taxes  and  Interest.  $170,280; 
dividends   (5%),  $38,175;  surplus,   $23,680. — (V.  80.   p.    Moo,   1463. ) 

WDES  MOINES  IOYVA1FALLS  &   NORTHERN  RY.— Iowa  Falls.  la.,  to 

Des  J ,  75  miles;   i pleted    Yug.  1903.     The  St.  Paul  &  Des  Moines 

rr.,  with  which  m<  ri' it  was  pending  In  July  1908,  has  practlcallj  completed 

a  road  Ci  im  [owa  Falls  to  Mason  City,  15  miles.     V.  85,  p.  160;    V.  81,  p. 

172".. 

Stock   authorized,   $1.200,000;  outstanding.   $881,400  June   30   1007:   par 

or  shaves  $1 ■  .■  i ' •  1 1 .     Bonds  are  limited  to  $1  1.000  per  mile  with  $50,000 

additional  r<>r  Des  Moines  terminals.  The  St. Paul  &  Des  Moines  In  1007. 
made  a  mtge.  1"  scenic  an  Issue  of  bonds.  For  the  year  ending  June  30  1007 , 
cross,  S22K,0O7;  net,  $88,317;  Int..  taxes,   &0.,  $68,644;  bal..  sur..  $19,673 

Pres.,  W.  A.  Bradford  Jr.;  See.  &  Treas.,  (;.  A.  w.  Dodge.— (V.  87,  p.  \  6.) 

DES  MOINES  INION  RY.— Terminal  road  In   Des  Moines:  owns  4  miles 

main  track  and  branches,  it  mites   2d   and  side  tracks,  bridge  across  Des 

-linns   River  and   26  acres  of  land   In    lies   Moines.       See  statement   to  N.   Y" . 

Stock  Exchange  in  V*.  66,  p.  1173.  Leased  to  Wabash  mi.,  Chicago  (Jreat 
Western,  Chic.  Mllw.  fc  St.  P.  Ry.,  Ohio.  Hurl.  &  Qulncv  HP..  Des  Moines 
Falls  &  Nor'n  Ky.  and  Minneapolis  fc  St.  Louis  Hit.  V.  75.  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  bv  lessees  on 
v,  Ik  el., re  basis.  Stocl;  auth..  $2,000,000;  OUt.,  $400,000;  par,  $100.  Y'ear 
1906  07.  grOSS,  $339,676;  net,  $123,312:  charges,  $59.4  16.       (Y\  86,  p.  337.) 
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RAILROADS 


For  explanation  of  column  headings,  <kc.    see  notes 
on  first  page  of  tables 

Det  &  Tol  Sh  L— 1st  M  $3,000,000  g  gu  p  &  I.Me.c*&r 

Dover  &  Rockaway — Stock  6%  rental  999  years 

Dub  &  Sioux  City — 111  Cent  W  lines  1st  M  g..Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak  CR4C  and  Omaha  Dlv  &c  first  mtge 

Duluth  &  Iron  Range — First  mortgage Mp.c&r 

Second  IS.  currency  redeem  at  105  $5,000, 000. Ce.c* 

Duluth  Missabe  &  Northern — First  mortgage  gold  s  f 

First  consol  mtge  $3,500,000  gold  call  at  105     „Ce 

General  mortgage  gold     N 

Dul  RL&Win— lstM$2,000,000  g  red  105  beg'll.IC.c* 
Duluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  M.-Ce.c 
Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '07) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

do  guar  by  Can  Pac  (due  $17,000  yearly)  -- 

Durham  &  So  Car — 1st  M  $300,000  gold  red  105.MeBa 
Durham  Union  Station— First  M  $75,000  g...S.c*&r 
Dutchess  County  RR — See  Central  New  England  Ry. 

East  Mahanoy  RR— Stock 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  1  by  P  &  R  RR  (end)-.c* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  (V  81  p  1723LGuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso  &  Northeastern— N  M  Ry  &  Coal  M  gold-.Ta 

N  M  Ry  &  Coal  coll  trust  gold  redeem  at  105 N 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  first  M  $2,500,000  gold.-.Ta.c* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l--Ta.c 
Ei  Paso  Union  Pass  Depot— 1st  M  g  $240,000  s  L.Ta 
Elgin  Joliet  &  Eastern— First  M  ($10,000,000)  g.Ce.c* 
Elmira  &  Lake  Ont— Sodus  Bay  &  So — 1st  M  g-_  Un.c 
Elmira  &  Williamsport — Stock  common  5%  rental  NC 
"^Preferred  stock  7%  rental  999  years  Northern  Cent 

Fl rst  mortgage 

•Income  bonds  999  years  to  run c* 

Includes  (a)  $208,000      .(b)   $50,000  In  treasury 


Miles 

Date 

of 

of 

Road 

Bonds 

48 

1903 

218 

1895 

184 

1869 

328 

'88-00 

210 

1887 

210 

1896 

65 

1892 

130 

1893 

215 

1906 

1906 

156 

1885 

416 

1887 

572 

1890 

1892 

1906 

1907 

30 

1905 

--- 

1905 

"36 



36 

1888 

34 

1905 

1901 

165 

1897 

31 

1898 

128 

1901 

133 

1901 

1905 

181 

1891 

34 

1884 

75  V2 



75  V2 



75  X 

1860 

1863 

of  El 

Paso  & 

Size,  or 

Par 

Valu 


$1,000 

100 

1,000 

500   &c 


1,000   &c 
1,000   &c 


1,000 
1 ,000 
1,000 
1  ,000 
1,000 
1,000 

1 00  ~&c 


1,(0J 
1,000  &c 

50 

50 

1,000 

1,000 


1,00(1 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

500 

Northea 


Amount 
Outstanding 


2,288,000 

140,000 

5.425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1,174,000 

1,158,000 

5,540,000 

2,000,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

97.5S1 

156,592 

300,000 

54,000 

497,750 

1,948,300 

495,000 

500,000 

2,000,000 

a3. 000, 000 

b372,000 

2,500,000 

3,000,000 

240,000 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

stern  Ry 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 
6 

4g 
7 

Illinois  C 
5 
6 

6  g 
6  g 

5  g 
5  g 
6 

5  g 

4  g 
4 

5 

5  g 
5  g 

5 
6 

4g 

5  g 

5  g 

5  g 

5  g 

5  g 

5  g 

5  g 


When 
Payable 


J      &     J 
A     &     O 

F     &     A 
A     &     O 

entral  bo 
A     &     O 

& 

& 
& 
cS: 


Mercantile  Trust  cf  N  Y 
143  Liberty  St  New  Y<  rk 
Office    115    B'way    N    Y 

do  do 

nds  or  collateral  then  for 

Office  Empire  Bldg  N  Y 

do  do 


&  O 
&  J 
&     A 


J  &  J 
J  &  D  15 
J  &  J 
M     &     N 

J  &  D  15 
J  &  J 
M     &      S 

M     &     N 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
Chase  Nat  Bk  N  Y;  &Chlc 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal,  Quebec 


& 
& 
cS: 
& 
& 
& 


M  & 

J  & 

M  & 

J  & 


& 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan    1  1953 
Apr  1908   3% 
Aug  1  1951 
Oct    1  1917 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Aug 
Dec 


Merchants'  Trust  Co  Bait 
Standard  Trust  Co  N   Y 

Reading  Term  Phlla  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

71   Broadway  New  York 

Nat  Bank  of  Comm  N  Y 

Broad    St  Station    Phlla 

do  do 

do  do 

do  do 


1  1937 

1  1916 

1  1922 

1  1923 

1  1941 

1  1916 

1  1925 

1  1937 

1  1990 

31  1912 
To  Jan  1911 
June  1909-1917 
July  1  1935 
May  1  1955 

Junel5  1908  2H 
July  15  19083% 
Men  1 1958 

Nov  1 1935 

Oct    1  1951 
Oct    1  1947 
Apr    1  1928 
Jan    1  1951 
July  1  1951 
Jan  1  1916-1935 
May  1  1941 
July  1  1924 
May  1908 
J   ljr  1908 
Jan  1  1910 
Oct    1  2862 


DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1907  sundry  out- 
standing accts.,   $2,534,8G2.     Grand  Trunk  of  Canada  owns   entire  stock. 

EARNINGS. — 11    mos.,/ 1907-08 Gross,  $1,576,603;  net,  $187,920 

July  1  to  Mav.  31.         11906-07 Gross.     1 ,630,728;  net ,     337,652 

Year  ending  June  30  1907,  gross,  $1,760,455;  net,  $379,431;  charges, 
$356,852:    bal.,  sur.,  $22,579.     V.  82,  p.  986. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &   MARQUETTE  RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  various  logging  branches  (largely 
temporary)  ,88  m.;  total,  344  m.  Extension  north  from  Tower  to  Cheboy- 
gan, 22  m.,  was  completed  In  July  1904,  and  to  be  continued  to  Mackinaw, 
23  miles  further.  Extension  from  Alpena  to  Atlanta,  36  miles,  was  under 
construction  July  1907.  In  1906-07  carried  1,478,450  tons,  of  which 
forest  products  furnished  47.55%.  In  1902  Henry  K.  McHarg  and  asso- 
ciates  acquired   control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $250,000 
"mortgage"  bonds  were  on  June  30  1907  held  in  the  treasury.  Equipment 
notes  (5s),  $160,000,  due  $6,667  monthly  to  July  1910  inclusive;  loans  and 
bills  payable  June  30  1907.  $240,827. 

STOCK. — The  capital  stock  is"$3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
214%;  July  1  1903;  since  to  July  1908,  5%  yearly.      . 

LATEST   EARNINGS. — J1907-08 Gross,  $1,086,488;    net,  $267,968 

11  mos..  July  1  to  May  31. {1906-07 Gross,     1,196,445;    net,     203,982 

EARNINGS. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p. 
1206,  showing  .gross,  $1,311,275;  net,  $219,921;  int.,  taxes,  &c,  $167,187; 
pref.  dlv.,  (5%)   $47,500;  bal.,  sur.,  $5,233. — (V.  85,  p.  1005,  1206.) 

DETROIT  RIVER  TUNNEL  CO.— See  Michigan  Central. 

DETROIT  TOLEDO  &  I  RONTON  RY.— Opeates  road  from  Detroit, 
Mich.,  to  Ironton,  via  Lima,  384  m.,  Including  46  m.  of  trackage;  branches, 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  20  m.,  and  Lisman 
Jet.  to  Dean,  O.,  3  m.;  total,  435  m.;  coal  mine  tracks,  yard  tracks  and 
sidings,  125  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In  June 
1905  acquired  control  of  Ann  Arbor  RR.     V.  81,  p.  264;  V.  82,  p.  509. 

ORGANIZATION. — Incorporated  May  1905  as  successor  .per  plan  V. 
80,  p.  650,  of  Detroit  Southern  RR.,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.      V.  80,  p.  2344,  1856. 

Receivership. — In  Feb.  1908  Geo.  K.  Lowell,  Ben,).  S.  Warren  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  interest  on  the  consol.  4^s  due 
Feb.  1  1908  being  In  default.  The  Interest  due  March  1  1908  on  Ohio  So. 
dlv.  bonds  was  paid  and  the  June  1908  coupons  on  the  divisional  and  gen. 
Hen  4s  was  met,  so  as  to  prevent  them  from  being  disturbed  In  a  reorganiza- 
tion. V.  86,  p.  337.  On  Feb.  25  1908  $300,000  receivers'  certificates  were 
authorized  having  a  Hen  junior  to  the  Ohio  Southern  division  and  divisional 
and  general  Hen  4s;  $85,000  bearing  Interest  at  6%  were  outstanding 
June    1     1908.      V.   86,   p.    546,   602. 

Committee  for  Consol.  ilAs. — A  committee  (Russell  Harding,  Chairman; 
Henry  V.  Poor,  Secretary;  Central  Trust  Co.,  depositary)  requested  de- 
posits.     V.  86,  p.  337. 

Collateral  Trust  Noteholders'  Committee*. — Joseph  Ramsey  Jr.  Is  Chairman 
of  one  committee,  Walter  L.  Worrall,  Secretary;  New  York  Trust  Co.,  de- 
positary. This  committee  claims  that  the  $5,000,000  consols  deposited 
as  part  security  were  Issued  contrary  to  the  reorganization  plan.  V.  86, 
p.  337.    120,    180,   546,   602,    1S89;     V.   87,  p.    166. 

Another  committee  (E.  Rollins  Morse,  chairman;  Windsor  Trust  Co., 
New  York,  depositary),  In  July  1908  expected  shortly  to  Issue  a  plan. 
V.   86,  ]>.  6()2,    1313;    V.  87.  p.   166. 

Stockholders'  Committee. — Wlllard  V.  King,  Evans  R.  Dick  and  E.  L. 
Oppenhelm  (Columbia Trust  Co.,  N.  Y.,  depositary).     V.  86,  p.  794. 

Preferred  Stockiolders'  Committee.  -Alexander  J.  Hemphill,  chairman; 
Edgar  C.  Hebbard,  Sec.  (Guaranty  Trust  Co.,  N.  Y.,  depositary).  V.  86, 
p.    1 109.   1529. 

BONDS. — Gen.  lien  and  dlvls.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem, Including  future  property,  except  Toledo  terminal. 

The  oonsol.  4  '^s  cover  the  whole  system  and  are  also  a  first  lien  upon  the 
stock  of  the  Toledo  Southern  RR.  and  all  additional  mileage  constructed 
or  acquired  by  means  of  bonds  other  than  the  $2,675,000  first  Issue. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  bv  $3,102,400 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  V.  80,  p.  2457,  2620;  V.  81.  p.  155.  Loans  and  bills  payable 
June   30    1907,    $565,000. 

EARNINGS.  For  11 H  months  ending  June  21  gross  of  system, 
$3,796,719  In    1907  OH.  against  $4,192,296  In    1906-07. 

REPORT. — For  year  ending  June  30  1907  In  V.  85.  p.  1335. 
Entire  System  (including  Ann  Arbor). 

Year.  Cross.  Nit.  Oth.inc  .      Int. stares.     Balance. 

1006-07 $4,298,925      $1,320,320      $29,137         $1,343,638  $5,820 

1905-06 .-    4,118,809        1,343,181        34,262  1,217,679        159,763 

Detroit  Toledo  A  Ironton  Proper. 

1906-07 $2,116,409      $553,462       $1,553       $926,638       def.    $371,623 

1905-06 1,943.577  559.630  5,997  8  3  r, .  5  r,  H       def.       270.1111 

Interest  charge  includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.      See  V.  83,   p.    11134. 

Pres.,  Eugene  Zimmerman,  Sec.  and  Treas..  G.  Casper  Nlles.  Office, 
Detroit.— (V.   8f,,    p.    794,    1313.    1409.    1529;  V.  87,  p.  166.) 


DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track,  20  m.;  sidings,  3  m.:  trackage  over 
Toledo  Ry.  &  Term.  Co.,  &c,  31  m.;   total  track,  101.6  m.     V.  78,  p.  2591. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  <fc  Western  RR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  and  Interest, 
by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The  unissued  bonds 
are  reserved  for  extensions  and  improvements.  Year  ending  June  30  1907, 
gross,  $810,267;  net,  $190,301;  Interest  on  bonds  (less  int.  on  bank  balances) , 
$89,026;  bal.,  sur.,  $101,275.     Pres.,  T.  P.  Shonts. — (V.  78,  p.  2598.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)—  Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m. 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns- nearly  all  the  $15,000,000  stock  and  has  issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  bv  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $2,800,000.      Lease,  V.  79,  p.  1274. 

DIVIDENDS  SINCE  1894. — 1895,  Dec,  1;  *96,  3;  '97,  2;  '98,  3H:  '99,  3; 
1900,  3;  1901,  \y2;  1902,  1;  1906,  IK;  1907,  June  30,  4.— (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  117  miles; 
Tower  Jet.,  to  Tower  1.40  m.;  Allen  Jet.  to  Virginia,  25.31  m.;  McKinley 
to  Eveleth,  8.63  m.;  Waldo  to  Drummond,  8.50  m.;  branches  and  spurs, 
49.20  m.;  trackage  to  Union  Depot,  Duluth,  0.80  m.;  total,  211.06  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c. — Stock  authorized,  $10,000,000;  outstanding,  $3,000,000, 
par,  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201,790  acres  had  been  patented  to  it  prior  to  April  30  1895;  V.  64,  p.  1041. 
Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of 
the  $4,500,000  2d  mortgage  bonds,  (V.  66,  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100%;  in  1901-02.  6%;  In  1903-04.  from 
accumulated  sur.,  150%;  In  1905  65%,  and  June  1906  40%;  since  (?)  %. 
V.  79,  p.  2085. 

Year  ending  June  30  1907,  gross,  $8,171,484;  net,  $4,567,083;  other  in- 
come, $143,650;  Int.,  s.  f.  and  other  charges,  $1 ,274,836;  bal.,  sur.,  $3,435,- 
897.— (V.  79,  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  78  miles;  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  miles  (opened  Sept.  1906);  other  branches  and  spurs,  115  miles; 
trackage  to  Union  Depot,  Duluth,  2  m.;  total,  246  m.  Entire  $4,112,500 
stock  and  $1,935,000  of  bonds  owned  by  Lake  Superior  Consol.  Iron  Mines 
and  so  by  United  States  Steel  Corporation.     V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  bonds  are  reserved  to  refund  the  1st  consols, 
balance  for  new  construction  and  equipment.     V.  82,  p.  1101. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus  and  In  Sept. 
1905  70%  and  June  1906  40%.  V.  79,  p.  2085.  Since  (?)  %.  For  year 
ending  June  30  1907,  gross,  $10,981,893;  net,  $6,328,589;  other  Income, 
$137,189:  Int.  and  sink.funds,  $727,092;  bal.,  sur.,  $5,738,686.  In  1905- 
06,  gross,  $8,368,489;    net,  $5,390,742.— (V.  86,  p.  228.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY.— Completed  April  1908 
from  Virginia,  Minn.,  north  to  connection  with  Canadian  Northern  at  Inter- 
national Falls,  98  miles,  giving  that  road  access  to  Duluth  and  Two  Harbors, 
at  the  head  of  the  Great  Lakes.      V.  86,  p.  546,  1100. 

Stock,  $2,000,000,  owned  by  the  Virginia  &  Rainy  Lake  Co.,  which  guar- 
antees the  Interest  on  the  bonds.  Sinking  fund  yearly,  beginning  March 
1909,  amounting  to  two-thirds  of  net  earnings  of  preceding  calendar  year. 
V.  81.  p.  558,  613,  1848;  V.  82,  p.  751;  V.  83,  p.  323;  V.  84,  p.  158;  V.  85, 
p.  1518. 

EARNINGS.— For  year  ending  Dec.  31  1907  (48  miles  in  full  operation)  . 
gross,  $403,229;  net,  $147,997.  For  year  ending  Dec.  31  1906  (38  miles), 
gross,  $336,878;  net,  $136,261;  Int.  on  bonds,  $68  ,02  1;  bal. ,  sur.,  $68,237. 
Pres.,  Wirt  H.  Cook;    Sec,  David  O.  Anderson. — (V.  86,  p.  546,  1100.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Saulte  Ste.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
135  miles;  total,  593  miles,  Including  17  miles  of  trackage. 

CAPITAL  STOCK. — Common  stock  Is  $12,000,000;  pref.,  $10,000,000: 
par,  both  $100.  Pref.  stock  Is  6%  non-cum.  Can.  Pac.  July  1  1907 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and     $15,107,000     consols. 

BONDS,   &c — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
by  Can.  Pac,  which  July  1  1907  held  the  entire  outstanding  Issue  ($15,107,- 
000)  In  Its  treasury  as  security  for  Its  4%  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  J^s  of  1906,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  April  30  1908  for  guaranteed  Interest  advances, 
$4,682,955;    on  general  account.  $177,988;    unguar.  car  trusts,  $236,213. 

LATEST  EARNINGS. —  / 1907-08  ...  Cross,  $2  ,721  .568;  net.  $679,259 
11  mos.,  Julv  1  to  May  31.11906-07 Gross,    2.918.090;  net.    917,830 

Deficit  under  charges,  $304,089,  against  SUrnlUS  S32,(>r,7  In   1906-07. 

REPORT. — Report  for  year  ending  June  30  1007  In  V.  83,  p.  788. 

Of  the  tonnage  In  1906-07,  ores  furnished  40%.  lumber  ,&c,  28%. 
Year. —  Gross.        Net  over  tares.     Oth.inc.       Interest.  Balance. 

1906-07. $3,311,878         $820,737         $13,651         $889,927      def. $55. 536 

1905-06 3,057,809  707,878  14,530  878,717      def. 156, 303 

Pres.,  W.  F.  Fitch,  Marquette,  Mloh. — (V.  85,  p.  405,  599.  788.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  30  miles 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905.  Stock,  $300,- 
000;  par  of  shares,  $100.  Bonds,  sec  table  above.  V.  81,  p.  840.  Pres., 
Ernest   Williams.   Lynchburg,   Va. — V.   81,   p.   840. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham 
N.  C,  opened  May  1  1905  and  used  by  the  .Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  A:  western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Interest  on  bonds  and  other  charges.  Pres.,  H.  W.  Miller;  Sec, 
C.  N.  Freemanf 


July,  1908. 
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[Vol.  lxxxvii. 


RAILROADS 

Miles 

Date 

Size,  or 

INTEREST  OR  DIVIDENDS 

Bonds — Princi 
pal.    When    Due 

For  explanation  of  column  headings,  &c,  see  notes 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

on  first  page  of  tables 

Road 

Bonds 

Value 

outstanding 

% 

Payable 

Whom 

Dividend 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co 

85 

550 

52,000.000 

7 

Q— M 

Union  Trust  Co  New  York 

JunelO  1908  1  % 

Special  guaranteed  betterment  BtOCk  S2.50O.O00 

85 



50 

1,235,100 

7 

Q— M 

do                  do 

JunelO  1908  1  % 

General  mt?e  (now  lirst)  54,500,000  gold  guar.-Un 

85 

1890 

1  ,000 

4,348,000 

3H  g 

J      & 

■1 

do                  do 

July  1  1940 

Erie  Railroad — Common  stock  5133,000,000  auth 

--- 



100 

100 

112,378,900 
16,000,1100 

Second  pref  stock  4"i  non-cum  redeem  at  par 

See  text 

Seml-ann 

J 

P  Morgan   &  Co  N   Y 

Apr  1907  2% 

First  pref  stock  4%  non-cum,  redeem  at  par 

100 

47,892,400 

See  text 

Semi-arm 

do                  do 

Apr  1907  2% 

A — Old  Bonds  Assumed — Roads  Consolidated 

N  Y  &  Erie  1st  M  Pierm  to  Dun  est  1897  gold-.c* 

447 

1847 

1,000 

2,482,000 

4  g 

M     & 

N 

50  C 

May  1  1947 

Second  mortgage  (extended  In  1879)  gold c* 

447 

1849 

1.000 

2,149,000 

5  g 

M     & 

S 

do                  do 

Sept  1  1919 

Third  mortgage  (extended  In  1883)  gold c* 

447 

IN  5  3 

1.000 

4,617,000 

4J*  g 

M     & 

s 

do                  do 

Mch  1  1923 

Fourth  mortgage  (extended  In  1880)  gold c* 

475 

1857 

1,000 

2,926.000 

5  g 

A     & 

0 

do                  do 

Oct    1  1920 

Fifth  mortgage  (extended  in  1888)  gold c* 

475 

1858 

500   &c 

709,500 

4  g 

J      & 

I) 

do                  do 

Junel  1928 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold.-c* 

60 

1861 

200    &c 

182,400 

4  g 

J      & 

J 

do                  do 

July  1  1931 

First  consol  mtge  530,000,000  gold  S  or  £-.F.C*C 

526 

1870 

1,000 

16,891,000 

7  g 

M     & 

s 

do                  do 

Sept  1  1920 

N  Y  L  E  &  West  funded  coupon  bonds  gold c* 

526 

1878 

500    &c 

3,699,500 

7  g 

M     & 

s 

do                 do 

Sept  1  1920 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning) -.c* 

140 

1876 

1,000 

2,380,000 

7 

J      & 

i) 

do                 do 

June  1  1916 

Butr  &  S  W  1st  M  g  ext  1908  red  105  g xc* 

67 

1877 

50    &c 

1,500.000 

5  g 

J      & 

j 

do                  do 

July  1  1918 

Newburg  &  NY  1st  if  gold  extended  In  1889 c* 

12 

1868 

1  ,000 

250,000 

5  g 

J      & 

j 

do                  do 

Jan    1 1929 

B — Bonds  on  Properties  Controlled  bv  Ownership 

of  En 

tire  (*) 

or  a  Mai 

orlty  (o)  of 

Capital  S 

tock,  or 

bv 

(c)  Lease 

*Bergen  Co  RR  1st  M  Ruth  Jet  to  Rldgewood  N  J. 

10 

1881 

1  ,000 

200,000 

6 

A     & 

o 

50 

Church  St  New  York 

Apr   1  1911 

*Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind).Ce.c* 

250 

1890 

1  ,000 

12,000,000 

5  g 

M     & 

N 

do                  do 

May  1  1982 

Chicago  &  Atlantic  Terminal  first  mortgage  g_  -  Ce 

1888 

1  ,000 

300,000 

5  g 

J      & 

J 

do                  do 

July  1  1918 

cGoshen  &  Deck't'n  1st  &  2d  M's  (560,000  are  2d). 

... 

68-69 
66-67 

246,500 
170,500 

6 
5 

Various 
Various 

1928    1929 

cMont  &  Erie  1st  &  2d  M's  (§40,500  are  2ds) - 

50 

Church  St  New  York 

1926-1927 

♦Jefferson  1st  &  2d  M's  ext  In  '87  &  '89(H'daleBr)  _c 

8 

67-69 

500    &o 

300,000 

4y2  &   6 

J      & 

J 

Fidelity   Trust   Co    Phila 

July  1   1927-29 

First  mortgage  Carbondale  to  S  depot  gold.FP.c* 

37 

1889 

1  ,000 

2,800,000 

5  g 

A     & 

O 

50 

Church  St  New   York 

Jan    1  1909 

♦Long  Dock  Co  cons  M  ?  (now  1st  M)  (see  text)--C* 

1885 

1,000 

7,500,000 

6  g 

A     & 

o 

.J 

?  Morgan   &  Co   N   Y 

Oct    1  1935 

cN  Y  &  Greenw  L  prior  lien  M  51 ,500.000  gold--  .  N 

52 

1896 

100    &c 

1,500.000 

5  g 

M     & 

N 

do                   do 

May  1  1 946 

bNcw  Jersey  &  New  York  1st  M  (reorganization)  _c* 

34 

1880 

500    &c 

400,000 

6 

M     & 

N 

do                  do 

May  1  1910 

General  mtge  51 .200.000  (red  105  after  5  yrs)  gold 

1892 

500    &c 

629.500 

5 

J      & 

.1 

do                  do 

Jan    1  1933 

N  Y  L  E  &  W  C  RR  1st  M  "lawful  money". -JHp.c* 

1882 

1  000 

1  .100  000 

6  cur 

M     & 

N 

do                  do 

May  1  1922 

*N  Y  L  E  &  W  D  &  I  Co  1st  M  (V  56  p  82) F.c* 

1883 

1  ,000 

3.396,000 

6 

J      & 

J 

do                  do 

July  1  1913 

*N  Y  Pa  &  Ohio  prior  lien  mtge  gold  5  or  £ F.c* 

422 

1880 

500   &c 

8,000  000 

4H  g 

M     & 

S 

do                  do 

Mch  1  1935 

Do      Leased  lines — see  separate  statements  for  Cl 

evelan 

d  &  M 

ahonlng 

Valley  RR 

and  Shar 

on  Ry 

cN  Y  Susquehanna  &  Western — Northern  New  Jers 

ey— T 

loga  R 

R — See  e 

ach  compan 

y 

C — Erie  Railroad  Company  Bonds 

Second  M  on  Buff  &  S  W  gold  ext   1908 Mo.xc" 

67 

1895 

1,000 

1.000,010 

4  g 

J      & 

.1 

50 

Church   St  New  York 

July  1  1918 

Prior  lien  bonds  $35,000,000  gold F.o*&r 

1  895 

1  ,000 

35,000  000 

4  g 

J      & 

J 

See  text 

Jan    1 1996 

Genernl  lien  SI  40.000.000  s-old    ...    ..    o*&r 



1  895 

1  ,000 

44,012.000 

4  g 

J      & 

J 

See  text 

Jan    1  1996 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa.,  36  miles;  Shade  Gap  RR.,  5  m.,  and  branches  to 
mines,  2  m.;  total,  43  m.  See  V.  75,  p.  77.  A  coal  road,  opened  in  1874. 
Stock,  5815.589  (par  550),  of  which  5247,189  is  6%  pref.  First  mtge.  4s 
(5500,000)  due  Julv  1  1903,  remain  unpaid;  no  int.  paid  thereon  since  Jan. 
1885.  Car  trusts,  542.400;  int.,  6%,  payable  M.-N.  Year  1906-07,  gross, 
5242,681;  net,  5135,907;  other  inc.,  53,051;  int.,  &c,  526.922:  bal.,  sur.. 
5112,036.  Pres..  R.  S.  Siebert,  Orbisonia,  Pa.  Office,  316  Walnut  St., 
Phila.— (V.  77.  p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches.  11  miles;  2d  track,  2.10  m.:  total  track,  19.67  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phila.  &  Reading  Ry.  Of  the  stock 
$280,000  was  deposited  by  Reading  Co.  under  its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
35  miles;  2d  track,  27.17  m.;  all  track,  87.57  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phila.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  interest  on  the  bonds.  Lease  assumed  in  1896  bv  the 
Phila.  &  Read.  Hnllwan  Co.  Of  the  stock,  SI  .096,700  wasowned  bv  Read- 
ing Co.  June  30  1907,  5875.000  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles.  Ex- 
tension from  Johnson  City  to  Hampton,  Tenn.,  15m.,  was  completed  as 
third  rail  in  Dec.  1906.  Stock,  5501,900.  Controlled  bv  the  Cranberry 
Iron  &  Coal  Co.  For  year  ending  June  30  1907,  gross,  5231 ,019:  net,  587,- 
576;  other  income,  $989;  int.  and  taxes,  531,364:  bal.,  sur.,  $57,202.  Pies., 
F.  P.  Howe.  Phila.,  Pa. — (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  RY.— Rlverton  to  Webbvllle.  Ky..  36  m.  Stock 
common.,  51 .697,800;   preferred.  51 ,779,500;   par,  5100.      Mo  bonds.     Cur- 
rent liabilities  June  30  1907,  579,261.     Earnings  for  year  1906-07.  gross, 
$58,782;     net,   58,431. 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields, 
controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total.  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  division  of  El  Paso  &  Southwestern  Company,  the  western  division 
being  the  El  Paso  &  Southwestern  RR.,  extending  from  El  Paso,  Tex.,  to 
Benson,  Ariz.,  with  branches. 

The  El  Paso  &  Rock  Island  Ry.  was  incorporated  In  1902  with  52.500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic.  Rock  Island  &  Pacific  for  999  vears.     V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Co.,  stock  53,000.000,  has  issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  (53.000.000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  (51,000,000  each),  the  latter  owning  about 
25  000  acres  of  coal,  mineral  and  timber  lands.      V.  73,  p.  900;  V.  74,  p.  776. 

STOCK. — Stock.  S12.ooo.ooo.  all  of  one  class.  In  May  1905  Phelps, 
Dodge  &  Co.  Interests,  it  is  understood,  acquired  entire  stock  of  system. 

BONDS. — Tin-  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Rv.  of  New  Mex.  ($£,- 
700,000  of  each),  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  5300,000 
(no  bonds  Issued)  ,  arid  all  the  stock  (52,500,000)  and  all  the  bonds  ($1,500,- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3.500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1001.  $3,000,000 
are  reserved  to  retire  the  coil,  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and   new  equipment.      V.  74,  p.  776. 

The  bonds  of  the  "ido  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  & 

Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are  guaranteed. 
N.  Y.  office,  99  John  St.  — (V.  81,  p.   508.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  i  1005.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwest*  I  ston  Harrlsburg  &  San  Antonio  (So.  I'ae.  Svs.)  , 

Atch.  Top.  &  Santa  Fe,  T<  x.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  5210,000,  owned 
equally  by  the  six  roads  named,  of  tin-  bonds  (sec  table  above) .  $12,000  Is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1016,  and  paid  off  at  par. 
V.  78,  p.  |ot:  v  hi.  p.  1043.  Pres.,  J.  E.  Hurley;  Sec,  W.  R.  Martin, 
Treas..  U.  S.  Stewart. — (V.  «i.  p.  1043;  V.  82.  p,  1406.) 

ELGIN  JOI.IET  &  I":  VSTERN  RY.  Owns  from  Waukegan,  III.,  on  Lake 
Michigan,  via  Spauldlng  and  Jollet,  to  Porter,  Ind.,  130  miles,  and  branches 

Normantown  to  Aurora,   lo  mill  i    to  Co  ter,   HI       ■'(:'.  mil,;;   Ham- 

mond to  Whiting,  ind..  <Nc<\,  to  miles;  Ro  edale  Jet.  to  Rosedale,  7  miles- 
total  main  line  owned,  100  miles;    pu     to  coal  mines.  <vr  ,  30  a   U 
age.  Chic.   &  West,   Ind..  4.8  in.:   licit    Ry.  of  Chicago,   "  05  01       M 
27.14  m.:  sidetracks  and  yards  owned,   117  m.;  total  track  operated,  380 

miles.     Owned  bj  Federal  Steel  Co  and    o  b    I         Steel  Co tlon 

STOCK,  Ac  — Stock,  $6,000,000;  par,  $100.  Dlv.,  1  ;,  yearly  (In  Dee  I 
In  1899  to  1907  Indus 

kkport. — For  years  ending  June  30; 

Year  -  cross.  Net.      other  income    Interest.        Surplus 

1906-07 $2,715,916    $842,791    (16,774    $125,000    SI.'.!  185 

1905-06 2,684,771     971,oi:i    21,808    425,000     168.511 

Pres..  A.  F.  Banks.— (V.  71.  p.   151,  205;  V.  75.  p.   130 

ELMIRA  &  LAKE  ONTARIO  RR.  Owns  from  Canandalgua,  \.  v.,  to 
Chemung  Jet. ,  64  m.;  Sodus  Point  to  Stanley,  •';  i  m.;  other,  2     total,  i  no  m 

A   consolidation   In    Dec.    [886  of   the  Sodus   I'.ay    &   Southern   ami   Othet    rail 

roads.     Leased  at  cost  of  operating  to  t  in-  Nor.  Cent.,  which  owns  all  the 

$1,500,000  stock.       i  '.    be  terminated  on  30  days'   notice. 

Cal.  Year —  Ore  Net,      Other  Inc.  Tnt  .Ac  Bala 

1907 $1,218,519     $61,918       8130,660     def.$68,742 

1906... 1,118.101        96,852      $6,012     SUr.61,632  M    232 


ELMIRA  &  WILLI  VWSPORT  RR.— Owns  from  Williamsport,  Pa.,  to 
Elmira.  N.  Y.,  75  K  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the  pref.  7% . 
less  taxes,  making  dlv.  on  com.  4.52%  and  on  pref.  6.32%.  Year  ending 
Dec.  31   1907,  gross,  $1,924,906;  net,  $368,365;  rental,  $154,573. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  Pa.,  to  Girard,  Pa.,  79.6 
miles;  branch  to  Erie  docks,  3  m.;  trackage  to  Erie,  17  m.;  total  operated. 
100  miles.  Leased  to  Penn.  RR.  for  999  years  in  1870  at  7%  on  stock  and 
interest  on  bonds,  and  lease  transferred  to  Penn. Co.  Under  agreement  of 
Nov.  1  1905  the  Penn.  RR.will  provide  sinking  fund  Installments  required 
by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  Its  3H%  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  exchange  new 
mtge.   bonds  therefor.     Debentures  outstanding  Dec.   1907,   $150,265. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.     V.  80,  p.  162. 

EARNINGS. — The  lease  showed  to  the  lessees  in  1902,  profit,  $254,142; 
in  1903,  S197.549;  In  1904,  5262,544:  in  1905,  5442,059;  in  1906,  $475,744- 
In  1907,  $634,366.      See  V.  84,  p.  749.— (V.  84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  adjoining  page.) — Embraces  trunk" 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches,  1,335  m.;  total,  2.333  m.;  second  track,  814  m.;  3d  and  4th  tracks, 
33  miles;  total,  3,180  miles.  In  1906  electrification  of  Rochester  division 
and  branches,  total  150  miles,  was  begun.     V.  82,  p.  1379;  V.  85,  p.  927. 

Lines  owned  in  fee —  Allies.  |     Leased  lines —  Miles 

Piermont,  N.  Y.,  to  Dunkirk..     447|Avon  Gen.    &  Mt.   Morris "15 

Buffalo  to  Jamestown,  N.  Y._       67  IMontgomerv  &  Erie *10 

Buffalo  to  Corning,  N.  Y 140  | Northern  RR.  of  N.  J *26 

Other  branches 139|Goshen  &  Deckertown *12 

Stock  all  (al  or  nearly  all  (b>  owned.    IRochester  &  Genessee  Valley..     *18 

aChicago  &  Erie  RR "250  I  Other  lines 43 

aJefferson  RR *45  |     Leased  to  Nypano  RR. 

N.  Y.  &  Greenwood  Lake  RR.     *52|Cleve.  &  Mahoning  Valley  RR.     *81 

bNew  Jersey  &  New  York  RR.     '38|Sharon  Railway *32 

Erie  &  Wvoming  Valley  RR 59  |Other  lines .       54 

aNvpano  RR *422\Trackage 185 

bTioga  RR 58  |  

Other  lines 140  I Lines  in  system  June  30  '07 2.333 

*See  this  company.  |N.  Y.  Susquehanna  &  West *238 

Cut-offs,  &c,  V.  80,  p.  2621;  V.  81,  p.  777;  V.  83,  p.  910;  V.  84,  p.  1366. 

HISTORY. — On  Dec.  1  1895  succeeded  to  the  property  of  the  old  N.  Y. 
Lake  Erie  &  West.  RR.  Co.,  sold  in  foreclosure  on  Nov.  6  under  Its  2d  con- 
solidated mtge.  The  new  company  holds  in  fee  or  through  ownership  of  all 
or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (including  the  Nypano  RR.  and  Chic.  &  Erie  com- 
panies) ,  and  also  all  branch  and  subsidiary  lines  except  a  few  small  proper- 
ties.    The  reorganization  plan  of  1895  was  in  V.  61,  p.  368. 

In  Jan.  1908  the  interest  in  the  Lehigh  Valley  stock  acquired  in  1901  was 
reported  as  sold.     V.  86,  p.  228. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  in  fee:  also  53,000  acres  of  bituminous  coal  lands  held  in  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1906-07  aggregated  18,258,031  out  of  the  39,169,617  tons  hauled. 
The  Union  Steamboat  Line  (merged  In  Erie  RR.  Co.  June  30  1896),  has 
terminal,  &c,  properties  in  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p. 1322. 

STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  Hen  bonds  of  1895  have  10  votes  for  each  $1  ,- 
000  of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
579,012,000  issued  in  .July  1907.  Provisions  of  preferred  stock  were  In 
"Supplement"  of    Vmrll   is-ty.  page  3. 

In  March  1898  Erie  1st  pref.  stock  was  Increased  from  530,000,000  to 
543,000.000.  and  com.  stock  from  $100,000,000  to  $113,000,000,  to  acquire 
New  York  Susq.  <&  Western  stock.  See  V.  66,  p.  335,  573.  The  1st  pref. 
stock  was  further  increased  in  1901  $5,000,000  in  connection  with  the  pur- 
chase of  the  Pennsylvania  Coal  Co.      V.  72.  p.   136.  532. 

in  1905  authorized  com.  stock  was  Increased  to  $133,000,000  to  provide 
for  $10,000,000  (first  issue)  of  convertible  debentures.     V.  80,  p.  1362. 

DIVID'S    (cash)    %—      1     1901.    1902.    1903.    1904.    1905.    1906.     1907. 

On  first  preferred I     \)4         3         3H         4  4  4     Apr. ,2 

On  second  preferred I      ..  --  ..  --  2  4      Apr., 2 

The  Public  Service  Commission  of  New  York  denied  the  application  to  pay 
from  tin-  earnings  of  the  fiscal  year  1006-07  a  dividend  of  2%  on  the  1st 

pref .  stock  in  scrip,  pa  \  a  hie  ( let  1  1917,  and  of  4";,  In  scrip  on  2d  pref.  stock. 
V.  85.  p.  530.  1338;  V.  86.  p.  002. 

in  in  ds.     The  new  Qrsl  consolidated  mtge.  is  for  $175,000,000  (Farmers' 

Loan  .*c  Trust  Co..  trustee)  see  abstract  of  deed  V.  62.  p.  89,  and  secures 
$35,000,000  prior  Hen  ami  SI  10,000,000  general  lien  bonds.  Both  series 
have    Voting   power;   see   "StOCk"   above. 

Of  the  8140,000,000  general  lien  bonds,  592.07:1,000  are  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  .stocks  left  undisturbed  on 

VarlOUB    puts   of   the   system    (see    list    V.    02.    p.    89i.    and    517.000,000   were 

reserved   lor  new   construction,   betterments,  additions,   &c,  after  1897, 

mil    over  SI, 000, 00(1   t0  he  used   In   any  one   yea] 

The  position  of  the  lirst  consolidated  mortgage  Is  substantially  as  follows: 
it  is  a  rust  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding iite  general  lien  bonds)  upon  the  co's  chief  coal  properties  (except 
Penn,  Coal  Co.)  upon  its  water  transportation  lines  1  including  valuable  ter- 
minal properties  appurtenanl  thereto),  and  upon  a  number  of  profitable 
local  lines  in  New  Jersey  and  near  Buffalo;  it  Is  b  second  lien  upon  certain 
mlno  coal  properties  and  upon  the  railroads  leading  to  ail  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  Cits  ,  upon  the  Buffalo  1ST.  Y.  <fc  Ene  lilt. 
(the  main  line  to  Buffalo),  ami  the  Buffalo  terminal  properties  other  than 

those  upon  which  It   Is  a  lirst  lien,  and   upon  the  entire  line  from  Salamanca 

to  Chicago;  II  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pler- 

nr.M I  Dunkirk  (447  miles) .     The  Jub   100'    ind  Jan    1 '•no  coupons  will 

e  purchased  in  the  interest  of  the  company.     V.  86,  p.  1 166;  V.  87,  p.  37. 


July,  1908.  J 


RAILWAY  STOCKS  AND  BONDS. 


51 


52 


RAILWAY  STOCKS  AND  BONDS. 


[  Vol.  lxxxvii. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Erie  Railroad —  (Concluded) — 

Penn  coll  trust  M  $36,000,000  g  s  f  (text)..Me.c&r 

First  convmtge  $50.000 ,000  gold  Series  A S.c*&r 

do  do  do  Series  B 

Notes  $15,000,000  secured  by  collateral  red 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds 

N  Y  Pa  &  Ohio  equip  trusts  sink  fund  drawn  at  100 

Other  equipment  trusts  (see  text) 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genes 

Lvansville  &  Indian — T  H  &  Southeast  1st  M.-.F.c* 

Evansvllle  &  Indianapolis  1st  M  gold  guar F.c* 

ConsM  ($2,500,000)  g  gup  &  1  (end)  E&TH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cumulative  (see  text) Ta 

Consolidated  mortgage  (first  Hen)  gold 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F.c* 

Equip  bonds  Series  B  due  $20,000  s-a  (V  82  p  627).  B 
do  Series  C  due  $60 ,000  s-a Ba 

Fall  Brook — Stock  ($500,000  Is  7%  preferred) 

Fitch  burg — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4s of  '97).. c &r 
Bonds  not  mortgage  ($1 ,775.000  are  3  }-is  of  '01)c&r 

Bonds  not  mortgage  $2,000,000  authorized c*&r 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds,  not  mortgage  $2,400,000 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&r 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&t 

Fitzgerald  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110 

Flint  &  Pere  Marquette — SeePere  Marquette  Statemen 


Miles 

of 
Road 


Val 
40 
55 

135 


115 

144 

25 

199 


92 


35 

"55 


Date 

of 
Bonds 


1901 
1903 
1905 
1908 
1907 
88-90 

ley  Sto 
1879 
1884 
1886 


1880 
1881 
1883 
1890 
1892 
1905 
1906 


1887 
1890 
1894 
95-96 
97-98 
00-01 
1907 
1 905 
1908 
1874 
1891 
1903 
1907 


Size,  or 
Par 

Value 


$1000  &c 
1  ,000  &c 
1,000    &c 


£100 


cks — 


1 
1,000 
1 
1 
1,000 
1,000 
1,000 
1,000 


See 
,000 
,000 
,000 
50 
50 
,000 

,000 

.000 

,000 

,000 

,000 

,000 

50 

100 

,000 

&c 

,000 

,000 

&c 

&c 

&c 

&c 


1 ,000  &c 
1,000 

1,000  &c 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 


1, 


$34,000,000 

10.000,000 

12,000,000 

12,080.240 

3,000,001 

352,060 

those  Comp 

251,000 

647 ,000 

1,602,000 

3,987,383 

283,333 

30 ,000 

3.000,000 

375,000 

450,000 

3,145,000 

260,000 

900 ,000 

5,000,000 

17,360,000 

5,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000,000 

3,660,000 

2,400,000 

573,000 

100,000 

772,000 

150,000 


anles 
7 

6  g 
6  g 
Yearly 

5  In  1907 
6  g 
6  g 
6  g 
5  g 
5  g 
^A  g 
4H  g 

See     tex 
5 
4 
4 

4H 

4 

4 

sy2 

4 

4 

4H 

7 

5 

3H 

5  g 


When 
Payable 


F  &  A 

A  &  O 

A  &  O 

A  &  O 


Where  Payable,  and  by 
Whom 


50  Church  St  New   York 
do  do 

do  do 


Various   London 


M     &  S 

J      &  J 

J  &  J 
4  In  1907 

A     &  O 

&  J 

& 


&  O 

&  o 

&  o 

&  A 


•I 
J 
A 
A 
A 
F 

F      &     A 
t     Q— F 
Q— J 
M     &     N 
J      &     D 
M     &     N 
Various 
Various 
A     &     O 
A     &     O 
\I     &     N 
M     &     N 
I      &      J 
I      &     D 
M     &     N 
J      &      J 


Bankers'  Trust  Co  N 

do  do 

do  do 

Checks  mailed 

Checks  mailed 

Bankers'   Trust  Co  N 
do 


do 
do 
do 
do 


do 
do 
do 


Blair    &    Co    New    York 


do 


do 


5  Office,  Corning  N  Y 
Office,  Boston  &  Me  Bost 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Atlanta  Ga 


Bonds — Prlnci 

pal.  When  Due 

Stocks — Last 

Dividend 


Feb   1  1951 

Apr   1  1953 

Apr   1  1953 

Apr   8  1911 

1910 

1908  and  1910 


Sept  1  1909 
July  1  1924 
Jan    1  1926 
Nov  1  1907   4% 
Apr  15  1908  2^ 
(July  1  1910 
July  1  1921 
Apr   1 1923 
Apr   1  1930 
Apr   1  1942 
Feb  '09-Feb  '15 
Feb  '09  Feb  '16 
Aug  5  1908 
July  1  '08  1  M  % 
Feb  1  1937 
June  1  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct    1  1920-21 
Apr   1  1927 
May  1  1925 
May  1 1928 
July  1  1924 
Dec   1  1911 
May  1  1923 
July  1  1937 


The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scranton. 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  int.  thereon  to  be  added  to  the  sinking  fund, 
which,  It  is  estimated,  will  be  sufficient  to  retire  the  whole  issue  at  or  before 
maturity.  V.  71,  p.  1219.  1311;  V.  72,  p.  44,  and  circular,  p.  136,  532,  257. 
V.  79,  p.  212.  In  1901-07  $1,935,000  included  above  as  outstanding  was 
purchased    by    the  sinking   fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  issue)  will  be  issued  from 
time  to  time  as  required  and  may  be  made  convertible  into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  issued,  but  not  less  than  $Al%  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  improvements  and  equipment  is 
convertible  en  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76, 
p.   382,   541;    V.  78,  p.  768;    V.  79,  p.   2205;    V.  84,  p.   270. 

The  Erie  &  Jersey  RR.,  with  $600,000  authorized  stock,  will  build  a 
low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall,  to  Guymard , 
N.  Y.;  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (authorized  issue  $10,- 
000,000  1st  50-year  4s).     V.  80,  p.  2621;  V.  84,  p.  693.  1366. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtge.  covering  road  under  construction  from  Hunts  to  Cuba,  N.  Y.,  30  m. 
A  loan  of  $2,000,000  was  obtained,  secured  by  Its  bonds.  V.  84,  p.  1366, 
1488:   V.    81.    p.    777. 

Real  estate   mortgages  outstanding  March  31    1908,   $737,350. 

In  April  1908  $15,000,000  3-year  6%   notes  were  authorized,  of  which 
$5,500,000  provided  for  notes  maturing  April  8  1908  and  $5,000,000  were 
underwritten  at  par.     Of  the  remaining  $4,500,000,   $3,160,480   will   be 
Issued  at  par  In  exchange  for  the  July  1908  and  Jan.  1909  coupons  on  the 
prior  lien  and  general  lien  bonds,  which  are  to  be  deposited  as  security  for 
the  notes.     There  will  also  be  pledged  under  the  new  notes  securities  having 
a  par  value  of  $12,836,000  and  additional  securities  approved  by  a  commit- 
tee, Including  $9,457,000  gen.  lien,  $336,000  Penn.  coll.  trust  bonds  and 
$985,000  conv.  4s,  ser.  B.,  which  may  be  sold  at  not  less  than  80,  and  the 
notes  proportionately  reduced.     V.  86,  p.  856,  917,  1466;    V.  87,  p.  37. 
Car  Trust  Series,  Gold  (Denomination  $1 ,000  each.) 
Dale.     Interest.       Outstanding .         Mature  in  Installments. 
\A"  to"C"  99-'01   4  to  5  Var.   $1,800,000         Var.  to  1910      $600,000    yry 

"D" 1901   4H  A&O  130,000  October  1908 

"E" "1902  4H  A&O  250,000  Apr.  1909  Last  Install. 

"F" 1902  AY2  F&A  275,000      Feb.  09-Feb. '10      135,000  yrly 

"G"* 1904   4       J&D  480,000        Dec  '08-Dec.'09     160.000  s.-a. 

"H" 1905  4       M&N        1,400,000        DtC '08-June'15    100,000   s.-a. 

"I" 1905   4       J&D  5,600,000         Dtc'08-Dee.'16     350,000   s.-a. 

"J" 1906  4       M&M  809,000      Nov.  *08-Nov.'  16  47,000   s.-a. 

"K" 1907   5      A&O  532,000    Jan  '09-July  '17  semi-annually. 

4  to  5  Var.     1,615,990     Part  monthly 

"N" 1907    5       A&O        2,880.000   Oct  '08-Oct     v17      152,000  s.   a. 

*  Series  "G"  Is  subject  to  call  at  par  beginning  Dec.  1907. 
Interest  paid:  "A"   to  "G"  and  "J"  In  New  York;  series  "H"  at    Gl'rard 
Trust  Co.,  Philadelphia;  series  "I"  at  Penn.  Co.  for  Insur.  on  Lives,  &c. 
Phlla.;  series  "N"  at  Flrsl  Nat.  Hank,  N.  Y.      In  Aug.  1907  application  was 
made  to  issue  about  $8,000,000  car  trusts,  of  which  part  issued. 

Old  Bonds. — Under  the  1st  consol.  M.  of  '95  the  co.  covenants  to  pay  the 
Int.  regularly  on  all  the  old  bonds  In  the  table  that  are  marked  with  an  *or 
a  b  (except  N.  J.  <v  N.  Y.i ,  and  to  Dledge  the  in  with  the  trustee  ai  maturltj  . 

Loan  Doric  r,s\  see  .March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

FINANCES.  -The  July  1908  and  Jan.  1909  coupons  on  the  general 
mortgage  and  prior  lieu  bonds  were  purchased  In  the  Interest  of  the  com- 
pany  and  it  was  expected  In  June  1908  that  a  plan  would  shortly  be  pre- 
pared for  funding  the  coupons  for  a  period  sufficiently  long  to  enable  the 
company  to  complete   the  Improvements  under  way.      V.  80,  p.    1466. 

EARNINGS.— 11    mos.,/1907-08      -Gross,  $45,670,370;   aet,  $8,336,924 
July  l   to  May  31.  1906-07    -   Gross,    49,000,879;   net,  13,872,634 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07 
given  at  length  In  V.  85,  p.  856.  JI24. 

1006-07.  1905-06.  1904-05.  1903-04 

Miles  operated 2.168  2.151  2,151  2  151 

Gross  earnings $53,914,827  $50,002,634   $45,721,738   $  15  1'ui  '  1  r,.i 

Working   expenses 38,167,039      35,872.837     33,142,208     32.58L838 

Net  earnings.. $15,747,788   $14,129,797   $12,582,530   $12,619  325 

Net  coal  companies 1  I   $1,595,140     $2,190,439     $1993 '911 

Other  Income J   $2,202,6251         582,702  488,048  412^807 

Total  net  Income $17,950,413  $16,307,639   $15,261,017   $15,026  043 

Interest. $9,572,628  $9,246,948      $8,891,077      $8,593,688 

Rentals 1,147,502  1,094,575        1.153,623        1  053  969 

P.  c.  due  leased  lines...         169.330  172,827           176,k:i;i           iho'204 

Int.  on  equip,  trusts 602.922  397,562            264,249            284  791 

Miscellaneous 554,373  379,083            368,580           352,839 

Add'ns    &   Improvem'tS.       1,642,029  1,926,975         1,360,555         1540  320 

Dlvs.  on  1st  preferred. *(4)1, 915, 696  (4)1,915.696  (.1)1.915,096  (4)1.915'oo6 

Dlvs.  on  2d  preferred..  *(4) 640, 000  (4)610,000      (4)640,000 

Balance,  surplus $1,705,933  $533,975  $490,344      $1,096,036 

Note. — Of  the  dividends  declared  payable  out  of  the  earnings  of  1906-07, 
only  2%  was  paid  on  1st  pref..  calling  for  $957,848;  the  remaining  2%  on' 
1st  pref.  and  the  4%  on  2d  pref.,  which  were  declared  payable  In  scrip, 
were   not    paid.     See  above. 

OFFICERS.— Pres..  F.  D.  Underwood;  V.-P,  and  Geo.  Solicitor.  G,  F. 
Brownell;    V.-Pa.,  G.  A.  Richardson,  H.B.  Ohamberlaln  and  .1  ham- 

Sec,  David  Bosnian;    Treas.,   D.   w,   Blgoney;    Comp.,  m.  p.   Blauvelt. 
50   Church    Street.    New    York. 


DIRECTORS.— Chas.    Steele,    J.    J.    Goodwin,   John    G.     McCullough. 
Ogden  Mills,  Alexander  E.  Orr.  F.  D.  Underwood,  G.  A.  Richardson    Fran- 
cis Lynde  Stetson,  Geo.  F.  Baker,  J.  N.  Hill,  Norman  B.  Ream,  H.  McK- 
Twombly,  E.  H.  Harrlman,  William  C.  Lane.  Louis  L.  Stanton,  Wm.  P 
Hamilton. — (V.  86,  p.  1224,  1409,   1466;    V.  87.  p.  37.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute,  Ind.,  (via  Worthington)  134  m.;  leases  branch,  12  m.  A  consolida- 
tion in  1885.  Of  the  consols  $898,000  held  to  meet  prior  liens.  The  con- 
sols and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute  which 
owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1906-07,  gross,  $439,356;  net.  $128,617;  Interest,  taxes,  &c.,$195  553- 
balance,  deficit  for  year,  $66,936. — (V.  75.  p.  980.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Rock  Island  Co.)  — 
Road  owned  and  operated.     Miles.  |     Controlled  and  operated.     Miles 

Evansville  to  Terre  Haute 109  I  Evansvllle    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon.  &c 50  j      ansville    to    Terre    Haute    via 

Evansville  Belt  (stock  held) 5|      Worthington,    &c 146 

Total  in  earnings 310 

Leased  to  other  companies  Rockville  extension I"    23 

The  Chicago  &  Eastern  Illinois  owns  $3,161,450  of  the  $3,987,383  com- 
mon stock;  par,  $50.     V.  81,  p.  1242. 

DIVS.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  *02-'05.  '06.  '07.     1908 

Com...%      ..      ..      ..      ....        2       3     \\i   None.        44. 

Pref  _..%      --      --        2        0        4        5        5        5     5  y'ly.        5        5  Apr.",2J4 

a  Also  5%  in  bonds,     b  Also  scrip  dividend. 

BONDS,  GUARANTIES,  &c— Certain  Evansvllle  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  in  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  30  1907,  in  addition  to  those  in  table  above,  $68  851 

EARNINGS.— 11    mos.. 11907-08 Gross,    $2,042,025;    net,    $678  678 

July  1  to  May  31.  JT906-07 Gross,      2,113,650;    net,      778'904 

For  9  months  ending  March  31  1908,  net,  $570,591,  against  $647  470  in 
1906-07;  other  income,  $196,876;  interest  and  rentals,  $443 ,879;  balance 
surplus,  $323,589. 

ANNUAL  REFORT.— Report  for  1906-07  was  given  In  V.  85,  p.  1000.) 
Results  of  Evansville   &  Indianapolis  are  Included. 

Y ear  ending  J une  30 —        1907.  1906.  1905.  1904 

Gross      earnings- $2,267,215     $2,163,681      $2,050,147     $2,089  336 

Net  earnings $1,123,606      $1,052,263      $1,011,556  $851  274 

Other    income 25,514  24,612  28,244  36  228 


Total  net  income $1,149,120 

Interest  and  rentals $580,622 

Taxes    103,278 

Dividends  on  pref.  (5%)  64,167 
Dividends  on  com.  (4%)  159,495 
Improvements 


$1,076,875 

$550,281 

92,284 

64,167 

159,495 

42,921 


$1,039,800 

$514,160 

90,929 

64,167 

"~  79*286 


$887,502 

$509,281 

99,639 

64,167 


$291,258  $214,415 

Hlllard.  — (V.    86,    p. 


Balance,  surplus $241,559         $167,727 

OFFICERS.— Pres.,    H.    I.   Miller,   Treas.,   C.    \Y 
1343.) 

FALL  BROOK  RAILWAY.— (See  Map  N.  Y.  Central  L tries.)— Owns 
Gornlng,  N.  Y.,  to  Antrim.  Pa..  52  miles:  branch  to  Ulysses,  Pa.,  40  miles. 

LEASE. — The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Central 
&  H.  R.  RR.  for  999  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  in  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  &  Corning  Ry.  and  Pine  Creek  RR.,  formerly  held, 
being  canceled  and  new  leases  made  to  N.  Y.  Central,  which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.  The  lease  docs  not  Include 
the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7%  per  annum  on  preferred 
and  6%  on  common:  since  the  lease  7%  on  preferred  and  2W%  on  com- 
mon.—(V.  68,  p.  379.  573,  773,   872.) 

FITCHBURG   RR. — System  extends  from   Boston,   Mass.,  to  Troy  and 
Rotterdam,  N.  Y.,  251   miles:  branches  to  Worcester,  Bellows  Falls    &c. 
207  m.;  458  m.  In  all,  of  which  59  m.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  from  other  cos.;  second  track  183  m.     In  Feb. 
1908  purchase  of  Conway  (Mass.)  Street  Ry.  was  completed.      V.  84    p. 1366! 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1%  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) .  organiza- 
tion expenses,  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  lis  :',",,  bonds  at  90,  the  remainder  being  In  the  treasury 
V.  70,  p.  76,  125,  176,  583.  1291;  V.  71.  p.  29,  543:  V.  72,  p.  532. 

BONDS. — Debentures  described  In  V.  60,  p.    967.     V.  84,  p.  158,  270. 

In  March  1908  $2,400,000  bonds  were  sold  to  refund  the  $2,000,000  bonds 
due   May   I    190H  and  to  double-track  road  between  Trov  and  Johnsonvlllc 
N.  Y.,  and  for  other  Improvements.      V,  80.  p.  668,  794,   1042.      In   1908 
$500,000  one-year  n"'„  notes  maturing  Jan,   15  1909  were  sold.      V.  86     p 
228.  —  (V.    86,    p.    228,    668,    720.    981,    1012,1 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  OclPa. 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  6  m.;  leases  Ocilla  to  Irwlnvllle, 
10  m.;  total,  40  m.  Successor  May  1907  to  the  Kroxton  Hazlchurst  & 
Savannah.  V.  81,  p.  1551.  Stock,  $300,000,  all  outstanding;  par,  $100. 
Of  the  bonds  ((800,000  authorized) .  Title  Guarantee  &  Trust  Co.  of  Atlanta, 
trustee,  $i50,ooo  arc  reserved  for  extensions  and  Improvements ,  V.  85  p. 
468.  Pres.  and  Gen.  Mgr.,  II.  C.  McFaddcn;  Sec.  and  Treas.,  C.  B 
Gwyn.— (V.    85.    p.     468.) 

FLORIDA  CENTRAL  RR. -Owns  Thomasvlllc,  Ga.,  south  through 
timber  lands  to  Delph,  Fla.,  50  miles;  completed  April  1908.  Projected 
to  run  eventually  to  the  Gulf  of  Mexico,  a  total  of  nr>  miles.  Controlled  by 
Phillips  Lumber  Co.  Stock.  $50,000;  par,  $100.  lionds  mature  $40,000 
yearly;  Bank  of  Thomasvlllc.  trustee.  V.  85.  p.  1339.  Pres.,  J.  L.  Phil- 
lips;   V.-P.,  J.  S.  Gordon;    Treas.,  Charles  Philips,  Jr.  —  (V.  85,  p.  1339.) 

FLORIDA  EAST  COAST  RY.— Operates  from  Jacksonville.  Fla.,  via  St. 
Augustine  to  Knight's  Key,  146  m.;  branches  to  Palatka,  San  Mateo,  &c. . 
17  m.;  Atlantic  &  Western,  Blue  Springs  to  New  Smyrna,  Fla..  28  m.;  Titus. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Florida  Central— First  mtge  $200,000  gold  (see  text). 
Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  West  Shore — 1st  M  $2,000,000  gold  guar  p  &  1 
Fonda  Johnstown  &  Qloversville— Cons  M  $500,000.c 

First  consol  refunding  mtge  $700,000  gold N.c* 

General  refund  mtge  $1 ,500,000  (V  71  p  34)-.  N.c* 

Johnstown  G  &  Klngsboro  first  mortgage  assumed. 

Cavadutta  Elec  1st  M  guarp  &  1  by  F  J  &  G  gold..  N 

First  cons  gen  ref  M  $7 ,000 ,000  g  red  1 20.  .  N.c*  &r 

Ft  Dodge  Des  Moi  &  So — Newt  &  Now  1st  M  red  110 

Ft  D  D  M  &  So  1st  M  $3,500,000   g  red  105  (text)OB 

Refunding  mtge  $6 ,500 ,000  gold  red  par  (text) . .  AB 

Fort  Smith  &  Western—  1st  M  $7,500,000  gold. -Me.c* 

Fort  Wayne  &  Jackson — Preferred  stock  5y2  %  rental 

Ft  Worth  &  Denver  City— Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39,000  s-a  redeem  101-. 

do         do     Series  B  due  s-a  redeemable  101 Q 

Fort  Worth  &  Rio  Grande— See  St  Louis  &  San  Fran 
Gainesville  &  Gulf — See  Tampa  &  Jacksonville 
Gainesville  Midland— First  M  $1,000,000  g  red  at  110 
Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galv  Hous  &  Nor  first  mtge  (owned  by  South  Pac)  _ 
N  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P.F.c* 

do  do  do  not  guaranteed 

Galveston  Houston  &  Hend  of  1882— First  M-.Me.c* 
Genesee  &  Wyoming  RR— First  M  gold  $500,000  ...K 
Georgia  &  Alabama — Georgia  Carolina  &  Northern 
Georgia  Coast  &  Piedmont— First  M  g  $1 ,000,000.  Mo 

Consolidated  mortgage  $3,500,000  gold 

Georgia  &  Fla— Millen  &  South  1st  M  $800,000  g.-.K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georgia  Florida  &  Alabama — First  mortgage  g_ .  Ma  c* 
Georgia  Midland  Ry— First  M  gold  $1 ,650,000  lnt  guar 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency c* 


Miles 
of 
Road 


Ry 

60 

26 

26 

26 

4 

14 

75 

102 

163 

163 


455 


clsco 

74 

256 

671 

56 

91 

91 

50 

16 

See  Se 

85 

"53 
22 
Text 
98 

307 


Date 

of 
Bonds 


1907 

1904 
1881 
1897 
1900 
1893 
1892 
1902 
1902 
1907 
1 907 
1904 


1881 
1906 
1907 


1905 
•71-80 
1881 
1900 
1882 
1882 
1883 
1899 
aboard 
190C 
1907 
1905 
1907 
1904 
1896 


1897 


Size,  or 
Par 
Value 


10,000 

1,000 

100   &c 

1,000 

1  ,000 

000 

000 


1,000 

1,000 

1,000 

100    &c 

1,000 

100 

100 

1,000 


1,000 


1,000 
1,000 
1.000 


£  or  $ 

£  or  $ 

1,000 

1,000 

Air  Line 

1,000 


1.000 

500  &c 

1,000 

1,000 

ion 

1.000 


Amount 
Outstanding 

200,000 

712,000 

200,000 

500,000 

800,000 

50,000 

350,000 

4,687,000 

See  text 

2,200,000 

2,800,000 

6,000,000 

2,291,416 

2,539,992 

8,171,000 

468.000 

340,000 


661 ,000 

4,756,000 

13,418,000 

800,000 

1,465,000 

53,000 

2,000,000 

500,000 

Ry 

590,000 

See  text 

212,000 

See  text 

See  text 

1,650,000 

4,200.000 
1  .000,000 


INTEREST  OR  DIVIDENDS 


Rate 


6  g 

5  g 
6 

4H  g 

4  g 
6 

6  . 

4H  e 

5  g 
5  g 

5  g 
4  g 

5y2 

In  1908 

6  g 
5 

5 


5  g 
5  g 
5  g 
5  g 
5  g 
3  g 

11   In  '07 
5 


When 
Payable 


M     &     N 


& 

& 
& 
& 

& 

& 

M     &  N 

A     &  O 

J      &  J 

A     &  O 

A     &  O 

M     &  S 
See  text 

J      &  D 

J      &  D 

A     &  O 


Where  Payable,  and  by 
Whom 


M  &, 

F  & 

M  & 

J  & 


M  & 

J  & 

A  & 

M  & 

J  & 

A  & 


0— J 
J      &      J 


Bank  of  Thomasvllle  Ga 

See  text 

Imp  &  Trad  Nat  Bk  NY 

New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
New  York  Trust  Co  N  Y 
Old  Colony  Tr  Co  Boston 

do  do 

American  Trust  Co  Bost 
Xew  York 

Farmers  L  &  Tr  Co  N  Y 
Morton  Trust  Co  N  Y 
Mercantile  Trust  Co  N  Y 


Guaranty  Trust  Co  N  Y 


Savannah  Ga 

So  Pac  Co  N  Y;  &  Boston 

So  Pac  Co  120  Bway  N  Y 

do  do 

So  Pac  Co  N  Y;  &  Lond 

do  do 

Mercantile  Trust  Co  N  Y 
Knickerbocker  Tr  Co  N  Y 

Mackay  &  Co  New  York 


Hanover  Nat  Bank  N  Y 
International  Tr  Co..  Md 
Manhattan  Trust  Co  N  Y 
J  P  Morgan   &  Co  N   Y 


Augusta  Ga 
New     York    or 


Augusta 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Nov 
Oct 
Jan 
Apr 
Apr 


Nov  1  1910-14 

Jan  1  1934 
Apr  1  1921 
July  1  1947 
July  1 1950 
July  1  1913 
Oct    1  1922 

1  1952 

1  1932 

1  1932 

1  1937 
.    1  1954 
Mch  1  1908   2% 
Feb  21  1908  4% 
Dec   1  1921 
Dec   08- June  14 
Oct  *08-Apr  '17 


Nov  1  1935 
Feb  1  1910 
Mav  1  1931 
Jan  1  1930 
1  1912 
1  1912 
1  1913 
1  1929 


Apr 
Apr 
Apr 
Apr 


1945 


Mch  1 

1957 

Apr   1  1955 

Nov  1  1957 

July  1  1954 

Apr   1  1946 

July  15  1908  2% 
Jan    1 1922 


ville  branch,  48  m.:  Jacksonville  to  Mayport,  25  in.;  total,  564  m.  V.  69,  p. 
591.  System  owned  by  Henry  M.  Flagler.  Extension  from  Miami  to 
Key  West  (90  miles  from  Havana,  Cuba) ,  about  156  m.  is  under  construc- 
tion; opened  to  Knight's  Key,  110  miles,  Jan.  1908,  whence  ferryboats 
operate  to  Havana.      V.  81,  p.  211;   V.  85,  p.  921;    V.  86,  p.  52,  228. 

June  30  1905,  stock,  $1,000,000;  $7,259,000  1st  mtge.  bonds  Issued.  In 
Oct.  1902  filed  a  2d  mtge.  to  Colonial  Tr.  Co.  of  New  York  (now  Trust  Co. 
of  America)  as  trustee,  to  secure  $8,741,000  30-yr.  5%  bonds.   V.  75,  p.  906. 

The  $5,080,000  3-vear  6W  coupon  notes  dated  Aug.  1  1907,  of  which  $3,- 
500,000  mature  Aug.  1  1910  and  $1,580,000  Aug.  15  1910  (denomination 
$10,000  each)  are  guaranteed,  prin.  and  Interest,  by  H.  M.  Flagler  and 
secured  by  pledge  of  $7,258,000  first  mtge.  bonds;  U.  S.  Mtge.  &  Trust  Co. 
of  N.  Y.  Is  mortgage  trustee.  V.  85.  p.  220;  V.  86,  p.  228.  For  year  1906- 
07,  gross  earns.,  $2,956,283;  net.  $704,485,  agst.  $703,506  In  1905-06:  other 
Income,  $2,096;   charges,  $931 ,988.— (V.  85,  p.  1270;  V.  86,  p.  52,  228.) 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek,  Fla.,  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  including  4  m.  of  track- 
age, with  branches,  8  m.;  total,  64  m.  Stock  authorized.  $1,000,000.  of 
which  $500,000  outstanding,  practically  all  owned  by  Seaboard  Air  Line; 
par  of  shares.  $100.  Under  contract  of  1903  the  Seaboard  Air  Line  is  a 
preferred  connection  and  guarantees  the  outstanding  bonds:  V.  80,  p.  1478; 
V.  77,  p.  695.  Receivers  were  In  Jan.  1908  appointed  for  Seaboard  Air 
Line,  who  paid  the  Jan.  coupons  in  March  1908;  also  the  Julv  1908  coupons. 
V.  86,  p.  53  For  year  ending  June  30  1907,  gross.  $134,577;  net,  $29,403; 
total  deductions,  $54,256;  balance,  deficit.  $24,853. — (V.  80,  p.  1478.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  26.2  miles;  Gloversville  to  Schenectady  (electric),  32.3 
m.;  Gloversville  to  Fonda  (electric),  9.34  m.;  Amsterdam  to  Hagaman 
(electric),  3.6  m.:  Belt  line  in  Gloversville  (electric),  3.9  m.;  second  track 
(electric),  21.2  miles.  Operates  under  lease  branch  line  Broadalbin  Jet. 
to  Broadalbin,  6.2  m.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric) ,  4.23  m.;  sidings  and  turnouts,  11.7  m.:  total,  97.47  miles  of  road 
(118.67  miles  of  track),  of  which  96.87  on  private  right  of  way  and  21.8 
miles  on  street  and  highways.     Stock.  $2,500,000:  par,  $10. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167.)  V.  78.  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co..  4  miles. 

BONDS. — Of  the  consol.  4Hsof  1902  ($7,000,000  authorized)  .  $1,850,000 
Is  reserved  to  retire  prior  liens.  V.  76,  p.  265.  Guarantees  $30,000  Glov- 
ersville &  Broadalbin  5s  and  $50,000  Johnstown  Gloversville  &  Kingsboro 
Horse  RR.  6s  and  $50,000  8%  stock. 

LATEST  EARNINGS.— J1907-08 Gross,  $710,168;    net,  $363,301 

11   mos.,  July   1    to  May  3111906-07 Gross.      706. 463:    net.      358.928 

For  year  ending  Dec.  31  19:>7,  net,  $382. 9S0.  against  $370,678;  other 
Income  (net),  $19,210;  cha-ges  and  taxes,  $363,065;  bal.,  sur.,  $39,125. 

REPORT. — For  year  ending  June  30  1907,  gross,  $774,536:  net,  $371,954; 
other  Inc..  $20,397;  charges,  $356,818;  bal.,  sur..  $35,533. — (V.  86,  p.  420.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines.  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames  and  local  lines  In  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles:  also  with  electric 
power  for  high-speed  passenger  service.  Of  this,  Newton  to  Rockwell  City, 
102  miles,  Is  the  Newton  &  Northwestern  RR.,  which  is  controlled  by 
ownership  of  securities.      See  V.  85.  p.  98,  1209. 

STOCK. — Common  stock,  authorized,  $5,500,000;  outstanding,  $2,000,- 
000:  pref.  5%  non-cumulative,  $1,200,000:  all  Issued. 

BONDS. — The  first  5s  of  1907  ($3,500,000  authorized)  are  outstanding 
at  present  at  $14,000  per  mile  and  the  refunding  5s,  of  which  $3,500,000  are 
reserved  to  take  up  the  first  5s,  at  $17,000  per  mile.  Of  the  Newton  & 
Northwestern  first  5s  ($2,460,000  outstanding) .  about  96  M%  has  been  ac- 
quired by  the  Fort  Dodge  Des  Moines  &  Southern.  V.  86,  p.  1590.  Mort- 
gares  cover  also  3,218  acres  coal  lands.     V.  85,  n.  98. 

Pres.,  Homer  Lorlng:lV.-P.  and  Treas.,  F.  A.  Farrar;  Sec,  Lawrence 
H.  Parkhurst. —  (V.  85    p.  98    160    1209.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T..  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.,  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  MeCurtaln,  I.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30.000  tons  per  month.  In  July  1906  acquired  51%  of  the  capital  stock  of 
the  St.  Louis  El  Reno  &  Western  Ry..  Guthrie  to  El  Reno,  O.  T.,  42  miles. 
The  latter  is  operated   Independently. 

Stock.  $5,000,000,  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  issued  In  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  In  July  1903 
filed  an  agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77, 
p.  88.  For  year  ending  June  30  1907,  gross,  $684,337:  oper.  expenses,  taxes 
and  fixed  charges,  $694,001;  bal.,  def.,  $9,664.  In  1905-06,  gross,  $520,312. 
Pres.  and  Treas..  A.  C.  Dustln,  Cleveland.  O.— (V.  83,  p.  213.  271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne. 
Ind..  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  .Michi- 
gan Southern  at  a  rental  of  $126,027.  equal  to  5  M  %  on  the  pref.  stock  (see 
V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8";,  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock.  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  M a pCol.  So.)—  Ft.  Worth. 
Tex.,  to  Texllne,  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK.  Ac— Colorado  &  Southern  Ry.  owns  all  but  $328,925  of  the 
$6,835,008  com.  Issued  and  all  but  $172,472  of  the  stamped  stock,  and  In 
1905  Included  road  In  its  financial  plan.    Pref.  stk. "stamped  "V.88,p,1063. 

DIVIDENDS.— On  pref.,  2";,  '98;  '99.  2%;  1902.  2":,:  April  1903,  1904. 
1906.  1907  and  1908,  4%  each  from  surplus  earns,  of  previous  \ 

BONDS.— Finances  readjusted  In  1896.  Plan  V.  63.  p.  75.  Abstract 
of  mortgage.  V.  45.  p.  440.  Equipment  trust  certificates  of  1906.  V.  82, 
p.  1101;  nf  19>7.  xr,  8  1  n.  508.  "Pullman"  equipment  leases.  Including 
Interest.  Oct.  31  1907,  $909,962. 


ANNUAL  REPORT. — Report  for  1904-05  was  in  V  81,  p.  1372.  Earn- 
ings now  included  in  those  of  the  Col.  &  So.  system. 

Years  end.  June  30—  1905.  1904.  1903.  1902. 

Gross  earnings $2,526,496      $2,496,617      $2,494,587      $2,262,123 

Net  over  taxes 502,600  677,331  464,986  561,373 

Other  income 14,359  11,248  17,534  

Pres.,  Frank  Trumbull,  Denver,  Col.— (V.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND   RY,— See  page  168. 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.— (See  Map  South. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  Beeville  to  Rosenberg,  147  miles:  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles:  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  branches.  178 
miles;  trackage,  3  m.;  total,  1,343  miles.  Southern  Pacific  Co.  owns  $27,- 
056,600  of  the  $27,084,372  stock  (par,  $100).  A  consolidation  in  1905  with 
the  New  York  Texas  &  Mexican.  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.  79,  p.  2642;  V.  80,  p.  1424;  V.  81,  p.  211,  668,  1242;  V.  83.  p.  1528. 
Stock  is  to  be  increased  and  new  mortgage  made;  not  arranged  in  Dec.  1907. 

BONDS. — First  mtge.  has  a  sinking  fund  of  1%,  but  it  is  optional  with 
holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds  ($6,354,000) 
by  agreement  are  treated  as  income  bonds;  V.  58,  p.  719;  V.  84,  p.  803. 
Equipment  bonds,  $1,558,000  6s,  owned  by  So.  Pac.  V.  76,  p.  1300; 
V.  77.  p.  2160.  Southern  Pac.  Co.  proprietary  companies  and  sinking  funds 
of  latter  also  own  $842,000  Matagorda  Dlv.  1st  M.  6s  of  the  old  New  York 
Tex.  &  Mex.  Ry.,  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtge.  5s,  $800,000 
Galv.  Houst.  &  Nor.  1st  mtge.  5s  and  $1,110,000  out  of  a  total  of  $6,354,000 
West.  Dlv.  M.  &  P.  Ext.  2d  mtge.  6s;  $1 .000,000  G.  H.  &  S.  A.  East.  Div. 
2d  6s  (extended),  due  June  1  1935,  are  also  owned  by  So.  Pac.  or  sinking 
funds  of  proprietary  cos. 

EARNINGS.— For  7  mos.  ending  Jan.  31  1908,  gross,  $6,700  092;  net 
over  taxes,  $996,615. 

Year  1906-07,  including  Galv.  Har.  &  S.  A.,  Galv.  Houst.  &  Nor.,  Gulf 
West.  Tex.  &  Pac.  and  N.  Y.  Tex.  &  Mex..  gross.  $11,742,470;  net,  Incl. 
other  Income.  $2,544,491;  charges.  $1,994,261;  bal.,  sur.,  $550,231.  —  vV. 
81,  p.  668,  1242;    V.  84.  p.  803;    V.  86,  p.  1343.)  -*"1    t  "1    **1  H 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston.  Tex.,  to  Houston.  Tex.,  50  miles. 

ORGANIZATION.— The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes — see  V.  61,  p.  1064:  V.  63,  p.  697.  M.  K.  &  T.  owns  4.999  shares 
of  G.  H.  &  H.  stock — see  V.  61,  p.  1013. 

Stock,  $1,000,000;  par,  $100.  Dividends  paid  in  May  1904  to  1906,  4% 
yearly.  For  year  ending  Dec.  31  1906,  gross,  Including  $124,000  for 
trackage  as  above.  $442,460:  net,  $182,786;  other  income.  $2,615;  Interest, 
$100,000;  dlvs.,  4%,  $40,000;  real  estate  and  improvements,  $9,549; 
bal.,  sur..  $35,852.-    (V.  65,  p.  1114.) 

GALVESTON  TERMINAL  RY.— To  build  terminals  at  Galveston,  Tex., 
to  be  used  when  completed  by  Trinity  Brazos  &  Valley  Ry..  by  which  it  Is 
controlled.  Owns  a  large  freight  depot  and  warehouse  and  about  14  blocks 
along  the  Galveston  water-front.  In  April  1908  27  lines  of  main  line  and 
sidings  were  practically  completed.  Stock  authorized.  $25,000.  In  March 
1908  $5,000,000  first  mortgage  5%  30-vear  bonds  due  March  1  1938  were 
authorized,  the  Texas  Railroad  Commission  in  June  1908  sanctioning  the 
Issue  of  $1,108,000  bonds.  V.  86,  p.  1100,  1589.  Pres.,  W.  E.  Green; 
V.-P.,  John  Sealy. — (V.  86,  p.   1100.  1589.) 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles:  Retsof  Jet.  to  Grelgville,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares.  $100.  Dividends  from  Oct.  1899  to  1902 
lncl.,  5%  yearly.  1903,  8%;  1904,  8%;  1905  to  Apr.  1908,  4%  yearly  (A.  & 
O.).  Year  1906-07,  gr6ss,  $129,022;  net,  $45,273;  charges,  $27,560;  dlvs. 
(4%)  .  $20,000;  bal..  def.,  $2,287.  Pres.,  E.  L.  Fuller,  Scranton,  Pa.;  Treas., 
Mortimer  B.  Fuller:  Sec.  H.  D.  Fuller,  2  Rector  St.    N.Y.— (V.76.  p. 1248.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga.,  85  miles:  completed  In  July  1906.  Extension  Darlen  to  Brunswick, 
Ga.,  15  m.,  was  proposed  in  Aug.  1907.  Stock  auth.,  $15,000  per  m.  The 
consolidated  40-year  5s  (limited  to  $3,500,000)  are  Issuable  at  $10,000  per 
mile  and  $2,000  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  Issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82.  p.  804.  In  Oct.  1907  the  company  was  authorized  to  issue  $2,570,000 
consols  for  various  purposes.  Including  $1,000,000  to  retire  the  first  5s. 
V.  85,  p.  1143.  Year  ending  June  30  1907,  gross.  $89,262:  net,  $31,003. 
Pres..  Donald  Mackav.— (V.  82.  p.  804;  V.  85,  p.  1143.) 

GEORGIA  FLORIDA*  ALABAMA  RY.— Owns  Cuthbert,  Ga..  to  Talla- 
hassee. Fla.,  107  m.;  Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico.  51 
m.;  branch,  Havana.  Fla..  to  Qulncv,  12  m.:  total.  170  miles.  Also  oper- 
ates steamer  line  from  Carrabelle  to  Appalachlcola.  Fia.  Stock,  $350,000; 
par.  $100.  Bonds  reported  as  outstanding  Jan.  1907,  $1,100,000  on  107 
miles  from  Cuthbert  to  Tallahassee,  $510,000  on  51  miles  Tallahassee  to 
Carrabelle  and  terminals,  and  $122,000  on  12  miles  Havana  to  Qu: 
V.  7'.).  p.  2085.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
5%  non-cum.  pref.  stock  on  168  H  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage;  no  new  stock  had  been  Issued  to  March  1908. 

For  year  ending  June  30  1907.  gross,  $446,366:  net,  $59,159;  Int. rand 
taxes.  $91,111:  balance,  deficit,  $35,285.  Pres..  J.  P.  Williams:  Seojand 
Treas..  J.  F.  Dusenbury.  Office.  Savannah,  Ga.— (V.  83,  p.  213.),  «^, 
'-'GEORGIA  &  FLORIDA  RY.— Projected  from  Augusta,  Ga..  to  Madison. 
Fla.,  40  miles  from  the  Gulf  of  Mexico,  with  branches.  Including  one  to 
Savannah,  of  which  227  m.  in  operation,  about  120  m.  connecting 
jndei  construction;  total  to  be  347  m.  A  consolidation  In  Aug. 
of  the  Douglas  Augusta  &  Gulf.  Millen  A  Southwestern  and  other  roads. 
acquired  by  a  syndicate  organized  by  Mlddendorf ,  Williams  &  Co.  and  Inter- 
nal Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons  of  Richmond.  Va. 
V.  82.  p.  1211:  V.  85.  p.  3  15.  Had  option  on  45%  of  stock  of  Savannah 
&  Statesboro  Ry.,  53  miles.  Incl.  20  m.jtrackage.     Capitalization  to  be: 
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Georgia  RR  &Bank.Co — (Con) — Bondsnot  m  cur.c'&r 

Bonds  not  mortgage  cur  $200,000  are  5s  of  ^.c'&r 

Georgia  Southern  &  Florida — First  pref  stock  redeem 

Second  preferred  $1,084,000  5% 

First  mortgage  gold  $4.000,000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N.c*&r 

Equipment  trusts  Ser  A  and  B  $38 ,000  due  semi-ann 
Gettysburg  &  Harrisburg— South  Mt  first  mortgage.. 
Gettysburg  &  Harrisburg  first  mortgage  old  Issue. . 
Consolidated  mortgage  $565,000  gold  (see  text).. 
Gila  Valley  Globe  &  Northern— 1st  M  gold  (text)-.Mp 
Glenville  &  Kanawha — First  mtge  $600,000  gold. .IB 
Goshen  &  Decker  town — 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  &  l.Un.c 
Grand  Rapids  Belding  &  Saginaw — -1st  M  (text)   gold 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  In  1899. c* 
First  M  extended  gold  guaranteed  by  Penn  RR..C 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold.-GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Gov  (text).c&r 
Prairie  Section  M  (Ser  A)   £2, 100 ,0001  guar  p  and 
Mountain  Sec  M  (Ser  B)    £2.050,000  ^     by  Grand 
Lake  Superior  Div  1st  M  $1,550, 000 J        Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Grand  Trunk  Ry — Consolidated  stock  £23,318,309... 
4%  guaranteed  stock  non-cumulative  £10,000,000. 

First  preference  5%  stock   £3,420,000. 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock   £7,168,055 1 

Debenture  stock    £4,270,575 I 

Consolidated  debenture  stock  (collateral  trust)  cum  )• 
Second  equip  mtge  (subject  to  first  mtg  In  trust)  .cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%   perpetual    £425,850 / 

Midland  of  Canada  cons  1st   M   £3,164,700 c 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 


Miles 
of 

Road 


Text 


285 
392 


35 
125 
30 
12 
13 
28 

335 
335 
387 

1,700 

1,200 

500 

220 


3,512 


836H 
490  H 

455 


Date 

of 
Bonds 


1880 
'82-87 


1895 
1902 

02  06 
1877 
1882 
1891 
1894 
1907 

88-89 
1892 
1899 

1891 
1891 
1896 
1908 
1905 
1905 
1905 
1905 


1882 
1884 
73-74 
73-74 

11874 

H874 

J1869 

Var 

/1868 

11884 

1882 

1901 

1906 


Size,  or 

Par 

Value 


$1,000 

1,000 

100 

100 

000 

000 

000 

000 

000 

000 

000 

000 

&c 

1.000 

1.000 

100 

1,000 

1.000 

1,000 

1,000 

£100  &c 

£100  &c 

£100  &c 

£100  &c 


1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
500 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


£100 
1,000 
$  or    £ 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$1,000,000 

500,000 

684,000 

1,084,000 

3,838,0001 

2,000,000 

333,000 

100,000 

250,000 

215,000 

1,506,000 

See  text 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

4,500,000 

See  text 

£3,200,000 

£2,100,000 

£1,354,0^0 

£1,550,000 

£2,000,000 

£22,475,985 

£9,836,428 

£3,420,000 

£2,530,000 

£7,168,055 

£4,270,375 

£15,234,272 

£373,000 

£2,723,080 

£14,600 

£347,990 

£1,016,500 

330,000 

1,000.000 


6 
5  &  6 
In  1907 
In  1907 

5g 

4  g 

5 


When 
Payable 


In  1907 
Z>A  g 
4H  g 

4  g 

5  g 

$   or    £ 
4 
4 
4 
4 


J       &  J 

J       &  J 

M     &  N 

M     &  N 

J      &  J 

&  J 

M     &  S 

A     &  O 

A     &  O 

A     &  O 

M     &  N 

A     &  O 
Various 

J      &  D 

&  S 

&  O 

&  J 
& 


4  In  1907 

5  for  '07 
5  for  *07 

See  text 
5 
4 
6 
5 
6 
4 
5 
S%  g 


Where  Payable,  and  by 
Whom 


&     O 
&     A 


& 


&     O 
&     O 


M     &      S 


I  Am  Exchange  Nat  Bkl 

I  New  York  or  Augusta] 

M  T  &  D  Co  Bait;    &  N  Y 

do  do 

do  do 

do  do 

Blair    &    Co    New    York 

Reading  Terminal,  Phila 

do  do 

do  do 

So  Pac  Co  120  Bway  N  Y 

Internat  Trust  Co  Boston 

N  Bk  Or  Co  Goshen  N  Y 

Grand  Cent  Station  N  Y 

Internat  Trust  Co  Boston 

Office  Grand  Rapids  Mic 

Winslow.Lanler&Co  N  Y 

do  do 

Philadelphia  Pa 
Philadelphia  &  Chicago 
Bank  of  Mont,  Lon  &  NY 
ICo's  Office  London  orl 
*r  Bank  of  Montreal  > 
J  New  York 

9  N  Broad  St  London  E  C 


A     &     O 
A     &     O 
A     &     O 
Yearly 
J  &  J  14 

Q— J 
J      &     J 
&    A 


&    O 

&     A 


& 
& 

& 


Check    from  Co's    Office 

do  do 

do  do 

do  do 


I^Glyn,  Mills,  Currle  &> 
Co,  London 

I  I 

J  J 


Montreal  or  London 


Bonds — Princi- 

pal,   When  Due. 

Stocks — Last 

Dividend 

Jan    1  1910 

Jan    1  1922 

May  13  1908  2  H 

May  13  1908  2  Y, 

July  1  1945 

July  1  1952 

Sepfu8-Sep  '12 

Apr   1  1898 

Oct    1  1912 

Oct    1  1926 

Nov  1  1924 

Apr   11937 

1928-1929 

June  1  1942 

Mch  1  1924 

Apr  25  1908  1J4 

July  1  1941 

July  1  1941 

Oct    1  1936 

Feb      1  1958 

Jan    1  1962 

Apr   1  1955 

Apr   1  1955 

Apr  1  1955 

Perpetual 

None  ever  paid 

Apr  1908   2% 

Apr  24'08  2H 

Apr  24'08  2H 

Apr  24'08  3% 

Irredeemable 

Irredeemable 

July  1  1919 

Irredeemable 

Irredeemable 

Irredeemable 

Jan    1 1912 

July  1909-1941 

Apr   1  1936 

com.  stock,  $15,000,  and  non-cum.  pref.,  $10,000,  per  mile.  After  4% 
on  pref.,  com.  Is  to  be  entitled  to  4%,  then  pref.  to  2%  additional,  then 
com.  to  all  other  earnings.  Bonds  to  be  limited  to  $12,000,000  at  $20,000 
per  mile,  of  which  $5,000,000  underwritten  In  July  1907.  V.  85,  p.  221, 
530.  Pres..  John  Skelton  Williams;  Sec,  C.  T.  Williams;  Treas.,  F.  E. 
Noltlng;  Gen.  Mgr.,  J.  M.  Turner. — (V.  85,  p.  221,  345,  530.) 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  1st  mtge.  bonds, 
&c.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000, 
owned  by  Southern  Ry.  Co. —  (V.  63,  p.  361;  V.  82,  p.  751.) 

GEORGIA  RR.  &  BANKING  CO. — Owns  from  Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road) ,  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other   half);  also  a  47%  Interest  In  Atl.  &  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  al  for  the 
Cent,  of  Ga.  and  the  Lou.  &  Nash.,  at  $600,000  per  year,  but  in  April  1899 
the  Loulsv.  &  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68,  p.  722;  V.  69. 
p.  385,  591;  V.  70,  p.  125.  Tax  decisions,  V.  85,  p.  160,  1339:  V.  86,  p.  981. 
Car  trusts,  $138,994.  In  Nov.  1907  authority  was  obtained  to  issue  $1,000,- 
000  debenture  bonds  to  refund  the  6s  due  Jan.  1  1910.     V.  85,  p.  1339. 

Dec.  31  1892  the  banking  department  was  turned  over  to  "Georgia 
Railroad  Bank,"  a  majority  ($198,200)  of  whose  stock  Is  owned. 

DIVID'DS.—  11881.  1882.  1883  to  1887.  1888.  1889  to  July  1908- 
Since  1880 %/  9H         10M  10  yearly         10%  11  yearly 

EARNINGS  (307  miles). — /1907-08... Gross,  $2,732,087;  net,  $385,458 
July  1  to  May  31.  11  months. 11906-07. ..Gross,     2,806,023;    net,     472,733 

Railroad  earnings  for  year  ending  June  30  1907,  gross,  $3,016,958;  net, 
$472,784;  dlv.  received,  $7,777;  rental  to  Ga.  RR.  &  B.  Co.,  $600,000; 
Macon  terminals,  $24,565;  other  payments,  $18,852;  bal.,  deficit,  $162,856. 
— (V.  82,  p.  333;  V.  85,  p.  160,  1339;  V.  86,  p.  981.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.—  (See  Map  of  Southern  Ry.)  — 
Owns  from  Macon,  Ga.,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles: 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 

HISTORY. — A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928:  see  also  V.  59,  p.  551. 
Macon  &  Birmingham  Ry.,  La  Grange  to  Sofkee,  Ga.,  97  m.,  Is  owned  by 
same  Interests,  but  operated  Independently.  V.  78,  p.  702.  In  Oct.  1903 
an  Interest  In  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawkinsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  1st  mtge.  5%  bonds 
being  guaranteed,  orln.   and  Int.     V.   79,   p.   2585. 

DIVIDENDS.— On  1st  pref.,  '96,  4%;  "97  to  May  1908,  5%  yearly.  On 
2d  pref..  In  '97,  2%;  '98.  3%;  "99,  3%;  1900  to  May  1906.  4%  yearly;  Nov. 
i.xii;,  2&%;  1907,  5%;  1908,  May,  2H%-     Common  stock  is  $2,000,000. 

BONDS.— First  mtge.  of  1895  (Abstract,  V.  61.  p.  429)  provides  that  the 
$684,000  Is*  pref.  stock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,084,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75,  p.  980. 

LATEST   EARNINGS. — J 1907-08 Gross,  $1,825,950;    net,  $259,286 

11  mos.,  July  1   to  May  31.\1906-07 Gross,      ;    net,    

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07 
was  In  V.  85.  p.  1082,  showing:  Gross,  $2,273 ,3 45;  net,  $393,135;  other 
Income.  $15,580:  Interest  on  bonds.  Arc,  $290,440;  dlv.  on  stock.  $88,400; 
bal..  sur..  $29,875.      Pres..  W.  W.  Flnley,  N.  Y.— (V.  85,  p.  1082.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa..  31 
m.:  branch  to  Round  Top.  Pa.,  3  m.  The  Reading  Co.  owns  $545,300  of 
the  $600,000  capital  stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phila.  &  Reading  RR    (foreclosed). 

GILA   VALLEY  GLOBE  &  NORTHERN  RY.— Bowie,  Ariz.,  to  Globe 
125  miles.     Stock,  $2,000,000.  of  which  Southern  Pacific  Co    owns  $1,997,- 
000.     V.  71,  p.  1311.      Par.  $100.     The  bonds,  limited  to  $15,000  per  mile 
($1,508,000   outstanding),    are   guaranteed,   prln.    and    Int.,    by   Southern 
Pacific  Co.     V.  69.  p.  27;  guaranty  In  V.  68,  p.  232. 

DIVIDENDS.— 1901,  4%;  1902.  Jan.,  4%;  In  1904-05,20%;  1906-07,6%. 

HIJPORT. — In  1900-07,  gross.  $1,045,332;  net.  $393,630;  Int.  and  sink, 
fund,  $77,767;  dlvs.(6%)$120,000;  bal..  sur.,  $195,863.— (V.  79,  p.  1460.) 

GLENVILLE  &  KANAWHA  RR.— To  extend  from  Glenville  to  Weston 
W.  Va.,  30  miles.     Stock  authorized.  $50,000;  outstanding,  $24,000;  par, 
$50.      In    1907   made   a   mortgage   to  secure   $600,000   bonds.     President, 
I.loyd  Rlnehart,  Weston,   VV.  Va.— (V.  84,  p.  570.) 

GOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards.  N.  Y.,  13  miles.  Stock.  $350, 000,  all  owned  by  N.  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810,  and  V.  56,  p.  501. 

GRAND  RAPIDS  BELDING  &  SAGINAW  RR  — Frceport  to  lidding, 
Mich.,  28  miles.  Mtge.  Is  for  $200,000  on  28  miles  and  $9,000  per  mile  for 
new  construction.  Leased  for  .'10  years  from  Jan.  1  1900  to  I'ere  Marq.  UK. 
(which  owns  the  capital  stock),  rental  covering  Interest. — (V.  70,  p.  39.) 

GRAND  RAPIDS  &  INDIANA  RY.— (.S"  Maps  of  1'cnnsylvania  RR.)  — 
Owns  from  Port  Wayne,  ind..  to  Mackinaw  City,  867  m,;  branches,  59  m.; 
total  owned,  426  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cln,  Richmond  &  Ft.  Wayne  KH.,  ho  m.; 
Traverse  City   Hit.   (nearly  all  the  stock  and  all  the  Income  bonds  owned), 

20  m.:  Muskegon  Grand  Rapids  &  Indiana  Hit.,  :i7  m.,  Traverse  City 
Leelanau  <*«  Manlstlque  int..  Traverse  City  to  Northport,  Mich.,  SO  miles 
due:   o  ,,,   trackage) .  sec-  v.  74,  p.  777;  V.  76, p.  811:  v.  82,  p.  okn.  1098. 

HISTORY. — Successor  Aug.  1  1896  or  Grand  Rapid!  &  Indiana  Railroad, 
foreclosed  under  second  mtge.,  per  plan  In   V.  03.  p     163. 

STOCK'. — Stock.  $6,000,000.  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  ail.      Perm.  Go.  on  Jan.  1   1908  owned  $2,902,600. 

DIVIDENDS.  -1900    1%:  1901    2°,',:  1902  to  Apr.  1908,  3",',  (yearly). 


In    1907    carried 
&c,  and  16%  coal. 
1905.  1904. 

424  415 

$3,605,649        $3,302,347 
782,094  698,839  621,859 

Improvements,  $65,222;   dividends 


BONDS. — The  1st  mtge.  bonds  extended  at  414%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  They  have  no  lien  on  land  grant.  See  guar- 
anty, V.  56,  p.  649;  V.  69,  p.  1193.  Of  the  seconds,  $888,000  were  owned 
Jan.  1  1908  by  Pennsylvania  RR. 

REPORT. — Report  for  1907  was  In  V.  86,  p.   975. 
3,260,228  tons  of  freight,  of  which  39%  was  lumber,    " 

Year  end.  Dec.  31 —  1907.  1906. 

Miles  operated 426  424 

Gross  income $4,149,694      $3,900,605 

Net  over  exo.  &  taxes..       801,299 

Interest  and  other  charges,  $501 ,383; 
(3%),  $173,730;    balance,  surplus,  $60,964.— (V.  86,  p.  918,  975.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  16S. 

GRAND  TRUNK  PACIFIC  RY.— (See  Map.)—  This  new  trans-conti- 
nental railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government  and  will  be  carried  through  with  the  joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  B.  C,  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  B.  C,  with  branch  199  miles,  viz.: 

1 .  Leased  Line,  to  be  Built  by  Canadian  Government —                                   Miles 
Eastern  Dlv.,  Moncton,  N.  B.,  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)   (but  see  V.  80,  p.  997). 

2.  Western  Division,  to  be  Btiilt  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 1,000 

b.  Mountain  Division.  Rocky  Mountains  to  Pacific  Ocean,  about..     745 

3.  Lake  Superior  Branch,  to  be  Built  and  Owned  by  Company — 
Thunder  Bay  on  Lake  Superior  to  junction  with  Eastern  Division, 

east  of  Winnipeg  (to  be  completed  in  October  1908) 199 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  793  miles  Is  expected  to 
be  completed  In  1908  and  probably  remainder  of  section  from  Edmonton 
west  to  Wolf  Creek,  123  miles.  On  Mountain  section,  construction  Is  to  be 
begun  in  1908  on  100  miles  east  of  Prince  Ruppert  and  on  200  miles  west 
from  Wolf  Creek.  From  Lake  Superior  Junction  to  Winnipeg,  245  miles, 
is  under  construction,  and  contracts  have  been  let  on  other  portions  of  the 
road  to  be  built  by  the  Government.     V.  84,  p.  1052:    V.  86,  p.  794,  1100. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  In  1903.  See 
full  statement  In  V.  80,  p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  Pacific 
Branch  Lines  Co.,  see  V.  82,  p.  333;  V.  86.  p.  1100. 

STOCK. — Authorized.  $45,000,000  (par  of  shares,  $100  each),  of  which 
the  $25,000,000  common  will  be  owned  by  the  Grand  Trunk  Ry. 

BONDS. — On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guar- 
antee 2d  mtge.  bonds  to  provide  the  balance  for  the  construction  of  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  bearing  Interest  at  3%  for  an  amount  up  to  75%  of 
the  cost  of  construction  of  that  division,  such  amount  (a)  In  the  case  of  the 
Prairie  Section  not  to  exceed  $13,000  per  mile,  or  £3,210,000  In  all.  and 
(b)  three-quarters  of  total  cost  per  mile  from  the  mountains  to  Pacific  Coast, 
called  Mountain  Section.      (V.  80,  p.  996,  1234,  1363:  V.  81,  p.  613.) 

Series  "A"  (Prairie  Section)  bonds,  total  Issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Section)  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  2d  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co.,  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East. Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prln.  and  Int.  by  endorsement  on  each  by 
the  Grand  Trunk  Ry.  Co.     See  form  In  V.  80,  p.  996. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mtge.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904  provides 
In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In  pay- 
ment of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall  be  to 
put  In  a  manager  to  operate  the  Western  Dlv.  and  to  collect  and  distribute 
net  earnings  pari  passu  between  the  holders  of  the  bonds  guaranteed  by  the 
Government  and  the  holders  of  the  bonds  guaranteed  by  the  Grand  Trunk 
Ry.  Co.  In  the  proportion  of  75%  of  such  earnings  to  the  holders  of  the 
Government  bonds  and  25  %  to  the  holders  of  the  bonds  of  this  division 
guaranteed  by  the  Grand  Trunk  Ry.  Co. 

The  mtge.  deed  to  secure  the  series  A  and  series  B  bonds  will  provide  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings.  Incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  In  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  In  case 
of  default  by  the  co.,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working  ex- 
penditure of  the  section,  be  applied  first  In  payment  of  any  Interest  or  prin- 
cipal due  on  the  bonds  Issued  In  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550.000,  are  se- 
cured by  a  1st  mtge.  on  all  the  220-mllc  Lake  Superior  Dlv.  and  arc  guaran- 
teed prln.  and  Int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  990.) 

DEBENTURE  STOCK.  — In  1900,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  Sir,. 000, 000  (£3.000,000)  Int. guar,  by  the  Grand  Trunk 
Ry,  under  certain  conditions  (see  V.  84,  p.  570),  to  be  Issued  as  perpetual 
deb.stk  •  ofthls£l  ,000.000  sold  In  Feb. '07  and  £1 ,000.000  additional  Jan. '08. 
V.   82,   p.   568.   1102;   V.   8.'!.   p.    155,  909;  V.  84,  p.  1050;  V.  86,  p.   285. 

GENERAL  FINANCES. — In  Feb.  1005  Speycr  Bros,  in  London,  &c, 

offered  al  99 H  £1,646,000  ser,    \  (Prairie  Sec.)  i> Is  and  £1  ,;i.r>8,000  Lake 

Sup.  in  .  bonds,  .hi  guar,  by  the  Grand  Trunk  Ry.Co.;  and  In  Mar.  1908.  at 

94  H,  £1 ,3.r>  I  .(Hid  ser.  It  (Mountain  Section)  and  the  balance  of  ser.  A  and 
Lake  Superior  braneli  bonds,  viz..  £154,000  and  £192,000.  See  V.  80, 
p.  996;  V.  80.  p.  794.      In  March  1905  N.  M.  Rothschild  &  Sons  offered  at 

95  £3, 200. ooo  1st  mtge.  i%  sterling,  guar,  by  Canadian  Govt.  V.  80,  p. 
123  1.   1368;  V.  81,  p.  507. 

OFFICERS.— Pres.,  Charles  M.  Hays.  Montreal,  Can.:  Sec,  Henry 
Phillips;  Treas..   Frank  Scott.  — (V.  86.  p.  285,  720,,  794,   1100.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Grand  I  runk  Western — Northwest  Grand  Trunk  1st  M 

First  M  $15,000,000  lnt  guar  gold  $  (cur)  &  £ F 

Second  M  Income  gold  $1,500,000  redeem  (text)  _Ta 

Great   Northern— Stock  $210,000,000 -- 

Ore  trust  certs  1 ,500,000  shares  (not  a  Gt  Nor  Issue) 
St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  Ids)  _c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol  mtge  for  Know  1st  M  on  lands)  gold-.Cel 

$50,000,000..;  1 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c*&r 

Pacific  Exetnslon  M  £6,000,000  gold Ce.c*&r 

C  B  &  Q  col  tr  M  g  (sub  to  call  at  105) Sc&r 

do  do  do  registered 

Minn  Un  Ry  first  mtge  gold  assumed Ce.c* 

do  do  do  do      

Eof  Minn  No  DivM  $15,000,000  g  assu  red  Me.c'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)assum.Ce.c&r 
Willmar  &  Sioux  Falls  1st  M  g  assum  (end)  -Ce.c*  &r 
Minneap  West  M  $1 ,000,000  g  assum(V  60  p  835)  _c* 
Spokane  Falls  &  North  first  mtge  gold  assum.Ma.c* 
Gt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Green  Bay  &  Western  RR— Stock  (see  text) 

Debentures  Class  A  incomes  text  non-cum c* 

Class  B  incomes  after  5%  on  stock  non-cum.  _c* 

Greene  RR  (New  York)— Stock . 

Greenwich  &  Johnson ville— 1st  M  $500,000  g..S.c&r 

Consol  M  $1,000,000  gold S 

Guay  &  Q — 1st  M  $12,282,000  gold  guar  (text)  ..Usui 
Gulf  Beaumont  &  K  C — See  Atchison  Topeka  &  Santa 

Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text) AB.c 

Gulf  Line — First  mortgage  $325,000  gold 

Gulf  &  Ship  Island — Stock  $6,000,000  authorized... 
First  refund  and  term  mtge  gold  sink  fund..N.c*&r 

Mortgage  gold  part  due  yearly  red  at  101 Mpc' 

Gulf  Term  Mobile— 1st  M  $700,000  g  gu  (text)..c*&r 

Hancock  &  Calumet — See  Mineral  Range  RR 

Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 

a  $11,502,000  additional  pledged  for  Pacific  Extens 

d  Subject  to  call  after  April  1928.     e  $16,000  old  5s 
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Outstanding 

$563,000 

14,437,000 

1.500,000 

209.956,500 

l,495,720sh 

5.623,000 

4,16  i.OOO 

13,344,000 

20,4    5,000 

alO.185,000 

b  £4,000.000 

I  107613000 

j 

2,150,000 

650,000 

d9, 700, 000 

10,000,000 

3,646,000 

500,000 

232,000 

2,500,000 
600,000 

7,000,000 

200,000 

500,000 

400,000 

12,282,000 

781 ,000 

(?T 

6,000,000 

C4, 984  ,000 

1,000,000 

600,000 


ndlng 


INTEREST  OR  DIVIDENDS 


Rate 
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When 
Payable 


J      &     J 

J      &      J 

July 

Q— F 

See  text 

A     &     O 

M     &    N 

&     J 

&     J 

&     D 

&      J 

&      J 

Q— J 

J     &     J 

&     J 

&    o 

&    j 

&  D 
&  J 
&      J 


Feb 

Feb 

Feb 

J      &     D 

J      &     J 


&     J 


Where  Payable,  and  by 
Whom 


Nat  Bk  of  Commerce  N  Y 
Bank  MontrealLon;  &NY 
4%   paid  1906-1907 
Office  32  Nassau  St  N  Y 

do  do 

New    York    and    London 
32  Nassau  St  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond,  Baring  Bros 
New  York  &c 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee,H,Bos 

32  Nassau  St  New  York 

do  do 

N  Y  &  Lon,  Baring  Bros 
Chase  National  Bank  NY 

Office  40  Wall  Street  N  Y 

do  do 

do  do 

D  L  &  W  90  West  St 

Standard  Trust  Co  N   Y 


See  text 
5  Nassau  Street  New  Yk 


,T      &     J 
M    &     S 

Q— J  Buffalo  N  Y 
J  &  JIFisk  &  Robinson  N  Y 
A  &  O  Metropolitan  Tr  Co  N 
J      &      J  New  York 


b    £2,000 


.000  additional  held  by  G 


Bonds — Princlf 

pal    When  Due. 

Stocks — Last 

Dividend 

Jan    1  1910 

July  1  1950 

July  1  1950 

Aug  1  1908   154 

Mch  16  1908    $1 

Oct    1  1909 

Nov  1  1910 

July  1  1933 

July  1  1933 

June  1  1937 

July  1  1940 

July  1  1921 

July  1  1921 

July  1  1922 

July  1  1922 

1928-1948 

July  1  1937 

June  1  1938 

July  1  1911 

July  1  1939 

Feb    1  1908   5% 

Feb    1  1908   5% 

Feb  1  1908  M% 

June  19  1908  3% 

Jan    1  1924 

1938 

Jan    2 1932 

July  1  1930 

S.pt 1937 

July    1908      2% 

Feb   1  1952 

Apr  1909-1911 

Jan    1  1957 

reat  Northern 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Map.)—  Quebec,  Can.,  via 
Montreal  to  Chic,  III  ;  also  to  Portland,  Buffalo,  Detroit.  Toledo.  <!cc. 

SYSTEM    PROPER.  |        REPORTED   SEPARATELY. 

Miles,  j     Majority  stock  owned.              Miles. 
Lines    owned 2,951  ICentral  Vermont* 531 

Leased — partly  owned.  |  Grand  Trunk  Western* 336 

Atlantic  &  St.  Lawrence,  Port-  |     Entire  stock  owned. 

land, Me.,  to  Island  Pond,  Vt.     165|Detroit  Grand  Haven  &  Mil*..     189 

Buffalo  &  Lake  Huron 164  |Tol.  Sag.  &  Muskegon 96 

Cincin.  Sag.   &  Mackinaw 53  |      Jointly  owned. 

Other  lines.. 202  I  Detroit  &  Toledo  Shore  Line...       79 

Total   In  earnings 3.535  1      Total  road 4,766 

Car  ferry,  Grand  Haven  to  Milwaukee.      *See  separate   statement  this  Co. 

As  to  Grand  Trunk  Pacific  Ry.,  see  that  company  above.   V.  79,  p.  2587. 

The  company  on  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and 
guar.,  prin.  and  int..  Its  4%  bonds.  Amalgamation  with  the  Grand  Trunk 
indefinitely  postponed.      V.  79.  p.  967,  1331,  1641,  2455,  2620;  V.  85,  p.  600. 

STOCK,  &c. — The  authorized  capital  on  Dec.  31  1907  was  £46,436,364 
stock  (£44,330,468  issued  and  £2,105,896  unissued:  advances  from  the 
Canadian  Govt,  in  aid  of  construction  amount  to  £3,111,500.  Perpetual 
consol.  4%  deb.  stock  authorized  by  Act  of  1882,  and  later  Acts,  has  been 
issued  from  time  to  time  to  acquire  securities  of  companies  consolidated  and 
controlled,  amounting  Dec.  31  1907  to  £8,630,888,  and  bearing  an  annual 
interestof  £446,381.  V.  71,  p.  84.  Guar,  stock,  £750,000,  was  subscribed 
in  1903  and  £500,000  in  1904;  V.  78,  p.  1962.  In  1906  £1,000,000  was 
offered  and  in  Feb.  1908  £1,000, 000  was  sold.  V.  8  2,  p.  692;  V.  86,  p.  602, 1100. 
In  Feb.  1906  it  was  proposed  to  apply  for  authority  to  guarantee  Toronto 
Union  Station  Co.  bonds.  V.  82,  p.  452.  Montreal  Warehousing  guaran- 
teed bonds,  V.  83,  p.  37.  Grand  Trunk  Pacific  Town  &  Development  Co., 
V.  86,  p.   1042. 
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DIVIDENDS —  For '98. 

Guaranteed  4%   stock %    2 

First    preferred %   3 

Second     preferred %   0 

Third  preferred %    0 

As  to  dividends  on  third  preferred  ,see  V.  85,  p.  405. 

EARNINGS. — 11  mos. J1907-08... Gross,  $29,424,317; 
July  1  to  May  31.  \1906-07__  .Gross,  30,880,860; 
REPORT.— Statement  for  1907  was  in  V.  86,  p.  1095. 

Years  ending  Dec.  31 —  1907.  1906. 

Gross  earnings £7,144.506     £6,606,528 

Transportation  expenses 5,197,478       4,746,318 

Net  earnings £1 .947,028 

Total  net  income £2,220,187 

Rentals 155,206 

Interest  on  bonds  and  deb.  stock 1 ,069,136 

Advances  to  controlled  roads 153,350 

Dividends  on  guaranteed  stock (4)336,770 

Do            first  preferred  stock...  (5)170,841 

Do            second  preferred  stock.  (5)126,420 

Do             third  preferred  stock...  (3)214,939 


net,  $7,651,110 
net,     8,848,269 


1905. 

£6,018.001 

4,269,153 


£1,860,210 

£2,100,993 

155,206 

1,070,923 

41,537 

(41312,411 

(5)170,842 

(5)126,420 

(3)214,939 


£1,748,848 

£1,951,232 

155,206 

1,071,144 

11,070 

(4)275,358 

(5)170,842 

(5)126,420 

(2)143,293 


Balance def. £6,477     sur. £8,714     def. £2,101 

OFFICERS.— Pres.,  Sir  C.  Rivers  Wilson,  London:  2d  V.-P.  and  Gen. 
Mgr.,  Chas.  M.  Hays.— (V.  86,  p.  1042.  1095,  1100;    V.  87,  p.  97.) 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Ry.)—  Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V.  71,  p.  28)  of  Chi. &Gr.Tr. foreclosed. 

BONDS. — The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  Incomes  are  subject  to  call  at  85  and  any  Int.  then  due,  within  the 
first  10  years.  Int.  on  incomes,  1%  paid  on  Julv  coupons  In  1902  to  1905, 
incl.;  4%  in  1906  and  1907.  V.  83.  p.  687.  Jointly  with  Toledo  St.  Louis 
&  Western  guarantees  Detroit  &  Toledo  Shore  Line  bonds.     V.  76.  p.  653. 

EARNINGS. — 11    mos., J 1907-08 Gross,  $5,431,777;  net,  $693,757 

July  1   to  May  31.         11906-07 Gross,    5,517,256:  net.    783,068 

Year  ending  June  30  1907;  Gross,  $6,021,308;  net,  $1,078,022;  other 
Income,  $175,498;  charges,  $987,744;  4%  on  incomes,  $60,000;  renewal 
funds,  $177,336;  sur.,  $28,440.      (V.  83,  p.  687.) 

GREAT  NORTHERN  RY.— (See  Maps.)—  Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell,  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  in  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington,  Manitoba  and  British  Columbia, 
aggregating,  June  30  1907,  6,498  miles. 

Lines  owned  in  fee.  Miles.  |     Lines  owned  in  fee.  Miles. 

St.    Paul.,    Minn.,    to    Lowell,  IDuluth,  Minn.,  to  Laramie,  No. 

Wash .1,7901      Dak 325 

Seattle  to  Vancouver 156  (Pacific  Jet.,  Mont.,  to  Butte..     351 

Willmar.    Minn.,    to    Yankton,  |St.  Paul, Minn.,  to  Grand  Forks 

So.  Dak 2051      No.  Dak 324 

I  Various    branches 2,939 

208 1  

200  I      Total  June  30  1907 6,498 

1 2d  &c.  tracks  &  sidings 1,643 

During  1906-07  377  m.  of  extensions  were  completed  and  284  m.  under 
construction.  V.  85,  p.  1275.  As  to  Spokane  Portland  &  Seattle  Ry., 
471  m.,  Including  branch  from  Goldendale  to  Lvie,  42  miles,  to  be  built 
jointly  with  No.  Pac,  of  which  263  m.  operated  May  1908.  V.  81,  p.  1100; 
V.  83.  p.  1111;  V.  85.  p.  1273;  V.  86.  p.  1529.  In  April  1906  Canadian  tinea 
were  proposed  by  allied  Interests  from  Winnipeg  westward  to  Vancouver, 
aggregating  about  1,300  m.     V.  81,  p.  669:  V.  82,  p.  928.   1156,  1268. 

ORGANIZATION. — The  stockholders  voted  Oct.  10  1907  to  acquire  the 
St.  Paul  Minn.  &  Man.,  Eastern  Ry.  of  Minnesota,  and  other  roads  hereto- 
fore controlled.      V.  85,  p.  600,  1209;  V.  86.  n.   168    70-1. 

LANDS.— Sales  for  year  1906-07  were  2.322  acres  for  $21,829  and  41 


Garretson.  So.   Dak.,   to  Sioux 

City,  la.,  and  O'Neill,  Neb.. 

Spokane,  Wash.,  to  Nelson, B.C 


town  lots  for  $2,015.  The  net  amount  due  on  land  contracts  June  30  1907 
was  $557,712;  lands  unsold,  818,133  acres,  to  be  reduced  about  650,000 
acres  by  a  final  adjustment  with  U.  S. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  from  $125,- 
000,000  to  $150,000,000  and  in  Jan.  1907  to  $210,000,000.  In  Oct.  1898 
the  stockholders  surrendered  the  right  to  issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

Stockholders  in  Jan.  1907  subscribed  for  $60,000,000  new  stock  at  par, 
payable  in  installments  to  April  1908.  Proceeds  will  be  used  for  additional 
equipment,  extensions,  to  acquire  securities  of  subsidiary  companies,  &c- 
V.  83,  p.  1469:  V.  84,  p.  749,  803;  V.  85.  p.  1273;  V.  86,  p.  794. 

The  Union  Pacific  System  In  April  1908  owned  $12,650,960  stock.  V.  83. 
p.  1332.  1322;  V.  84,  p.  509.      Suit  to  set  aside  ownership.     V.  86,  p.  285. 

DIVID'DS,  \'92  to '96  (Incl.)   '97.  '98.  '99.  '00.  '01.      1902  to  Aug.  '08. 
Gt. North./     5%  yearly  hy2   6M     7       7     7lA      7%    yearly,    Q-F. 

Also  in  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  in  Gt.  Nor.  pref.  V.  66,  p.  1044,  1188;  V.  74,  p.  829.  In  May, 
1901  lA  %  and  In  Nov.  1907  1  y2  %  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85,  p.  921,  1405.  And  in  Dec.  1906,  unit  for  unit,  1,500,000  shares 
of  beneficial  interest  in  the  iron  ore  properties.     See  "General  Finances." 

BONDS. — St.  P.  Min.  &  Man.  consol.  mtge.  of  1883  is  for  $50,000,000,  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on  the  land 
grant  and  on  670  m.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
1 ,873  miles  in  Minn,  and  the  Dakotas,  the  prior  liens  on  which  average  only 
$5,900  per  mile.  V.  64,  p.  518;  V.  86,  p.  229.  Montana  Ext.  mtge  is  for 
$25,000,000  for  extensions  and  for  second  track.     Abstract,  V.  45,  p.  342. 

Pacific  Extension  mtge.,  £6,000,000,  provides  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000  of  this 
issue  (of  which  £1,000,000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66,  p.  1044,  1188;  V.  80,  p.  1111,  1174. 
See  abstract  of  mortgage  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $107,612,600  of  the 
Chicago  Burl.  &  Quincy  RR.  $110,839,100  stock,  in  exchange  for  their 
joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  in  trust, 
on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871, 
1034,  1135,  and  application  to  list  V.  73,  p.  294,  903;  V.  85,  p.  600. 

Eastern  Railway  of  Minnesota. — The  Northern  Div.  $15,000,000  mtge.  of 
1898  provides  for  extension  built  from  Fosston,  Minn.,  to  the  head  of  lake 
navigation  at  Duluth,  and  also  for  future  requirements,  including  the  retire- 
ment of  $4,700,000  1st  5s  on  April  1  1908.  They  are  redeemable  at  105 
on  three  months'  notice  after  April  1  1928.  V.  66,  p.  471.  Montana 
Central  bonds  cover  several  roads.  (See  adv.  "Chronicle"  Dec.  12  1891.) 
The  Manitoba  guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.  See 
guar.    V.    74,    p.    680. 

The  Willmar  &  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guar,  of  the  Manitoba  and  Gt.  Nor.  companies.  Farther  issues  may  be 
made  at  $17,500  per  mile  for  additional  road.     V.  56,  p.  247. 

Minneapolis  Western  first  mtge.  is  for  $1,000,000.     V.  60,  p.  835. 

GENERAL  FINANCES.— Total  funded  debt  per  mile  of  main  track 
(4,829  m.)  in  the  hands  of  the  public  June  30  1907,  $20,687.  V.  85,  p.  1277. 
Train-load,  1906-07,  549  tons,  against  530  In  1905-06. 

In  Jan.  1907  shareholders  subscribed  for  $60,000,000  stock  at  par,  pay- 
able In  Installments  to  April  1908.     See  STOCK  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  Is  exhausted,  unless  the  lease  Is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  increase  each  yr.; 
minimum  tonnage  to  be  mined,  750,000  tons  during  1907,  with  750,000  In- 
crease each  year  until  8,250,000  is  reached.  The  Iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees. 
the  1 ,500,000  shares  of  beneficial  Interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83. 
p.  818,  969,  1228,  1290;  V.  84.  p.  635,  693,  749,  996;  V.  86.  p.  855.  First 
div.  on  ore  certs.,  $1  per  share,  paid  Sept.  16  1907;  March  16  1908,  $1. 
V.    86,    p.    480. 

EARNINGS.— July  1  1907  to  June  30  1908,  12  mos.,  gross.  $54,757,071, 
against  $55,993,423  In  1906-07.  For  7  months  ending  Jan.  31  1908,  net 
(after  taxes)  ,  $12,670,563;  other  Income,  $1,102,135;  charges,  $4,346,341; 
dividends,  $7,858,816;    balance,  surplus,  $1,567,540.      V.  86,  p.  794. 

ANNUAL  REPORT.— Report  for  1906-07  in  V.  85.  p.  1265.  1273.  1241. 
(1)    OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 

Year  ending  June  30 —  1907.  1906.  1905. 

Average  miles  operated 5,982  5,906  5,723 

Gross  earnings $55,144,402   $51,276,280  $43,526,088 

Net   earnings.. 20,530.703     23,651,761      20,567.239 

Per  cent  of  expenses  and  taxes 62.77  53.87  52.75 

(2)    GREAT    NORTHERN    INCOME    ACCOUNT. 

Year  ending  June  30—  1907.  1906.  1905. 

Net  earnings  St.  P.  M.  &  Man $18,563,312  $21,520,668  $ 


397.406 
965,247 
123.824 
2.709 
713.117 


Interest  on  bonds  owned 396,088 

Dividends  on  stocks  owned 990,01  B 

Rentals  of  leased  lines 139,502 

Bills  receivable 1,549 

General  Interest  and  other  Income 1 ,881 ,581 

Total    receipts $21,978,111   $23,722,970 

Paid  rental  St.  P.  M.  &  Man. $4,080,286     $4,107,095 

Great  Northern  dividends,  7% 10,469,662       9,148.520 

Interest  on  sterling  loan 151,875 

Interest  on  stock  subscriptions 337.4  83 

Renewal,  Ac,  funds 4,934.976       5.130.911 


392.227 
973,325 
119,851 
4,013 
891,144 

$21,197,291 

$4,001,555 

8,693,860 

364,500 


3.000.000 


Balance,  surplus 


$2,155,704      $5,184,569      $5,137,376 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Harriman  &  Northeastern— First  mortgage  gold Ce 

Harrisburg  Portsmouth  Alt  Joy  &  Lane — Stock  7%  gu 
First  M  (extended  in  1883)  gu  p  &  i  Pa  RR...QP.r 

Hartford  &  Connecticut  Western — Stock 

First  mortgage  extended  in  gold  in  1903 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  1 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Aline  RR— Stock 

Hocking  Valley  Ry — Stock  common  $11,000,000 

Stock  preferred  non-cum  (see  text)  subj  to  call  at  par 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211). __S.C 

Ohio  &  West  Va  1st  M  (Logan  to  Pomerov) c* 

First  consolidated  mortgage  $20,000,000  gold.-.Ce 

Car  trusts  gold  $80,000  s  a  (V  75  p  741) -S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  13  due  $48 ,000  s-a  -  - 

do         do  Ser  C  due  $37,000  s-a -. 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do         Ser  I  of  1908  due  $25,000  s-a.S.xc* 

Bonds  of  coal  companies  guaranteed.     See  Sunday 

To  be  issued  and  assumed  under  consolidation  plan 

Stock  authorized  $13,750,000 

General  lien  mortgage  $30,000,000  gold 

Kanawha   &   Michigan  first  mortgage Ce.c* 

Hoosac Tunnel  &  Wilmingt— lstM  $250,000  authg.OB 
Hous  Belt  &  Ter — 1st  M  $5,000,000  g  red  105  text.Ce 
Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.Un.c 

First  mtge  $3,000,000  gold  not  guaranteed 

Houston  &  Texas  C  RR — State  of  Texas  pr  lien  lst75m 

First  mtge  land  grant  g  red  110  lnt  guar Ce.c*&r 

Cons  M  land  grant  gold  red  at  110  int  guar..F.c*&r 
General  mortgage  gold  Interest  guar  end.-Mp.c'&r 

Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m Ce.c*&r 

Austin  &  Northwest  1st  M  gold  gu  p  &  1 Alp.c*&r 

Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax) F 


Miles 

Dai'- 

of 

01 

Road. 

Bond* 

20 

1895 

53 

53 

1853 

124 

124 

1883 

44 

1902 

4M 



"76 

1867 

118 

1875 

85 

1880 

346 

1899 

1902 

1907 

1907 

1907 

1907 

1907 

1908 

Creek 

Co  und  < 

--- 

1906 

164 

1890 

25 

1892 

1907 

191 

1893 

191 

1893 

75 

1870 

453 

1890 

453 

1890 

453 

1890 

58 

1900 

103 

1891 

41 

1895 

12 

1881 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100   &c 

50 

500   &c 

100 

1,000 

1,000 

100 

100 

100 

500   &c 

1,000 

1,000 

1,000    &C 

1,000 

1,000 

1,000 

1,000 

1,000 

,000 

,000 


er  "Indu 
100 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


$300,0001 


6  g 


1,182,55017^  in '08  J 


700,000 

2.965,500' 

700.000J 

325.0001 


200 

11,000 

15,000 

1,401 

2,441 

1,584 

14,496 

640 

391 

864 

666 

160 

450 

500 

strlals" 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


13,750,000 

17,000,000 

2,469,000 

244,000 

See  text 

2,199,000 

801,000 

See  text 

3,105,000 

1,230,000 

4,275,000 

1,105,000 

1,920,000 

709,000 

180,000 


4 
2 

5g 

6 

in  1908 
in  1908 

4  g 

4  g 

7 

4H  g 

4^  g 

4 

4 

4 

4 

4 

4  g 


6  g 
5  g 
6 
6 


& 
& 
& 
&  A 
& 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 

&  A 
& 
& 
& 

&  A 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


J  Central    Trust    Co    N    Y  Jan    11916 
JiCompany's    Office    Phila  July  10  1908  4% 
do  July  1  1913 

Feb  28  1908  1% 


do 
Hartford 
do 


O  Union  S  B   &  Tr  Co  Cln 


See  Central  of  New  Jersey 
J  P  Morgan    &  Co  N   Y 


J  & 

A  & 

M  & 

J  & 

M  & 

M  & 


J  & 

A  & 

A  & 

M  & 

J  & 

J  & 

A  & 


do 
do 
do 
do 
do 
do 

New  York 
do 

Chicago 


do 
do 
do 
do 
do 
do 


New  York 

Standard  Trust  Co,  N  Y 


July  1  1923 
1952 

AprlO  1908  3% 
Julyl3  1908  2% 
July  13  1908  2% 
Oct    1  1948 
Aug  1 1955 
May  1  1910 
July  1  1999 
Nov'08-May  '12 
Feb  '09-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  '09-July  '12 
Feb  '09-Aug  '17 
To  Feb  15  1918 


Central    Trust    Co    N    Y 
Old  Colony  Tr  Co  Boston 


120  Broadway  New  York 
do  do 

Houston  Texas 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway  New  York 


July  1  1936 
Apr  1 1990 
Sept  1  1922 
July  1  1937 
May  1  1933 
May  1  1933 
Annually 
July  1  1937 
Oct  1  1912 
Apr  1  1921 
May  1  1930 
July  1  1941 
Dec  31  1925 
Oct    1  1911 


(3)    OPERATIONS  OF   WHOLE  SYSTEM. 


Year  end.  June  30  1907.  Gross. 

Total  Ry.  system  proper$55, 144, 402 
Spokane  Falls  &  No.  sys.     1 ,688 .629 

Minneapolis  Union 294,794 

Minneapolis   Western 49,598 

Duluth    Terminal 45,876 


Net. 

$20,530,703 

531,232 

206,867 

10,222 

13,500 


Other  Inc.   Total  net  inc. 

$2,569,554   $23,100,257 

81,110  612,342 

9,828  216,695 

10,222 

13,500 


Total  for  svstem $57,223,299    $21,292,524      $2,660,492   $23,953,017 

From  this  last  result  ($23,953,017)  In  1906-07  paid  total  Interest  charge 
of  all  companies  and  guaranteed  dividends  on  St.  Paul  Minneapolis  &  Mani- 
toba stock,  &c,  not  owned,  a  total  of  $5,346,569.  and  dividends  of  $10,- 
469,662  on  the  stock  of  the  Great  Northern  Ry.  Co.  and  $4,934,976  for 
aDproprlatlon  for  renewals.   Improvement  and  equipment  funds. 

'OFFICERS.— Chairman,  James  J.  Hill,  St.  Paul;  Pres.,  Louis  W.  Hill, 
St.  Paul;  2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P.,  Sec.  and  Asst.  Treas.,  E.  T. 
Nichols,  N.  Y.;  Treas.  and  Asst.  Sec.  E.  Sawyer.  St.  Paul;  Asst.  Sec.  and 
Asst.  Treas.,  N.  Terhune.     New  York  office.  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Wm.  R. 
Begg,  R.  I.  Farrlngton,  H.  W.  Cannon,  Samuel  Thorne,  Louis  W.  Hill, 
Wm.  B.  Dean.— (V.  86,  p.  285,  480,  602,  668,  794,  1529.) 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland.  Wis.,  209  miles;   branches,  13  m.;   trackage  to  Winona,  4  m. 

HISTORY.— A  reorganization  June  5  1896  (per  plan  In  V.  61,  p.  471)  of 
Green  Bay  Winona  &  St.  Paul,  foreclosed.   Protective  comm.,  V.  84,  p.  220. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2i4% 
Interest,  If  earned,  then  common  stock  to  2  lA  %  ,  then  the  two  share  ratably; 
but  after  5%  has  been  paid  on  both,  class  B  bonds  are  entitled  to  all  surplus 
earnings.     See  V.  61,  d.  471. 

DIVIDENDS. —        "1    '98.  "99.  '00.  '01.  '02.  '03. 

Class  "A"  deben %•,  2y2   2Y2   2H   3       4       4 

Stock %J    ...   1H    2H   3       4       4 

On  class  "B"  debentures  H%  paid  Feb.  1  1908. 

REPORT  for  year  ending  Dec.  31  1907,  In  V.  86 
Cal.  Gross      Net  over       Div.  on         Dividend 


'04.  '05.  '06.  "07 
4        5        5        5 
4        5        5        5 

V.  86,  p.  229. 
,  p.  853. 
Div.  on 

Deb.    "B"s. 

(H)$35,000 


'08. 

5 

5 


Balance, 

Surplus. 

$14,577 
5,894 


Year.  Earns.     Dep.,&c.   Deb."A"s.      on  Stock. 

1907 $666,838    $204,577    (5)$30,000    (5)$125,000 

1906 636.121      160,894    (5)    30,000    (5)    125,000 

DIRECTORS. — S.  S.  Palmer,  Pres.:  Mark  F.  Cox,  Sec.  and  Treas.,  40 
WTall  St.;   C.  Ledyard  Blair.  J.  A.  Jordan.  W.  J.  Hunt.— (V.  86,  p.  853.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lackawanna  &  Western  for  term  of  charter  for 
6%  on  stock.  Capital  stock,  $200,000;  par,  $100.  The  $200,000  7%  bonds 
which  matured  Dec.  1  1902  are  held  In  the  D.  L.  &  W.  treasury. 

GREENWICH  &  JOHNSON  VI LLE  RR.— Owns  from  Schuylerville,  N.Y., 
to  Johnsonvllle,  N.  Y.,21  miles.  Extension  from  Greenwich  northeast  to  Rex- 
lelgh,  10  miles,  is  under  construction.  Stock,  $225,000,  of  which  the  Del.  & 
Hudson  Co.  owns  $175,000.  acquired  In  1906.  V.  84.  p.  626.  Bonds,  see 
table  above.  Of  the  consol.  5s  ($1,000,000  authorized  issue)  $400,000 
are  to  be  used  to  complete  the  Salem  branch,  extending  from  Greenwich 
to  a  connection  with  the  D.  &  H.,  $500,000  are  reserved  to  retire  the  1st 
4s  and  $100,000  for  future  purposes.  V.  86.  p.  1224.  For  year  ending 
June  30  1907.  gross,  $92,367;  net,  $33,921;  Int.,  taxes,  &c,  $20,233:  div. 
(4%).  $9,000;  bal..  sur.,  $4,687.  Pres.,  I.  C.  Blandy.  Office.  Green- 
wich, N.  Y—  (V.  86,  p.  1224.) 

GUATEMALA  RY.— V.  78.  p.  988.  1497;  V.  79,  p.  902;   V.  86,  p.  168. 

GUAYAQUIL  &  QUITO  RY.—  (3J4-ft.  gauge.)— Owns  from  Guayaqul1 
to  Quito.  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.  V.  81,  p.  556;  V.  83.  p.  1170.  Stockholders  and  bondholders 
on  July  2.">  1907  approved  tin-  proposition  to  use  the  $430,000,  the  amount 
of  the  July  coupons  advanced  by  the  Government  of  Ecuador,  In  com- 
pleting the  road.  The  July  1907  and  Jan.  1908  coupons  on  all  except 
"special  series"  bonds  remained  unpaid  pending  adjustment  of  dispute  with 
Government  of   Ecuador.      V.  86,  p.   168;    V.  85,  p.  160,  221. 

Stock  authorized,  com.,  $7,032,000;  pref.,  7"„  cum.,  $5,250,000.  The 
bonds  are  guar.  prln.  and  Int.  by  the  Government  of  Ecuador,  secured  by  a 
first  lien  on  all  the  customs  duties  of  the  latter,  It  receiving  In  consideration 
48%  of  common  stock.      Bonds  purchasable  for  a  sins tund  ci  l  %  yearly, 

and  in  addition  SI. 01  1,000  (of  which  5417,000  mm  out  j  ma\  he  called  at 
par  for  special  s.  f.;  In  B.  t.  Jan.  1907,  $1,900,000.  V.  86,  p.  168.  In  April 
I'.tOH  over  $5,500,000  of  the  bonds  had  been  deposited  with  the  Council  of 
■n  bondholders.  V.  80,  p,  nno. 
For  calendar  year  1901  earnings  were:  Gross,  £68,049;  cash  from  Gov- 
ernment of  Ecuador  to  pay  Interest  on  bonds.  £121,848:   total,  £189,397; 

oper.  expenses.   £67.600;    Interest  on  bonds,   £121.318;    bal.,  sur.,   £449. 

Pres..  Archer  Harman;  V.-P.,  T.  II.  Powers  Fair,  New  York;  Sec.  and 
Treas.,  John  J.  Glnnane.      N.  Y.  office.  25  Broad  St. —  (V.  86,  p.  1529.) 

GULF  BEAUAIONT  &  KANSAS  CITY  RY.— See  Ateh.  Top.  &  Santa  Fe. 

GULF  &  INTER-STATE  RY.— See  page  168. 

GULF  LINE  RY. — Owns  Ashburn,  Ga.,  to  Brldgeboro.  32  miles;  track- 
age, Ashburn  to  Worth,  6  miles;  leases  (to  April  I  1953,  with  option  to 
purchase)   the  HawklnSVUle  &  Florida  Southern.  Hawklnsville  tO  Worth.    11 

total,  7'.)  miles.  Proposed  line  will  extend  from  Hawklnsville  to 
Balnbrldge,  Ga.,  about  130  miles,  and  extension  projected  from  latter  point 
to  the  Gulf,  about  ion  m.  [ncorp.  in  1907  and  acquired  the  rum  River 
&  Gulf.  Stock  authorized,  $400,000.  Bonds  authorized,  1325,000  30-year 
fold  5s,  Atlanta  (Ga.)  Trust  Co.,  trustee.  Pres.,  0.  A.  Alford;  See.  and 
Treas.,  C.   II.  Reynolds,  Sylvester,  Ga.  —  (V.  85,  p.  921;    V.  86,  p.    120.) 

GULF  &   SIMP   ISLAM)  RR.  -(See   Map.)     Own    rrom   i pun,  on 

i  Sound,  Gulf  of  Me   Ico,  to  Jackson,  Mis       160    i  m  .    Columbia 
dlv.,   '.i i     ■    to  Vfendenhall,  104.75  m.      Q  anch  ti Sai  itoga   to  Laurel, 

41.75  miles:    total,  :i()7  miles.       Important  harbor  Improvements  have  been 

constructed  at  Gulfport,  Including  an  extensive  system  of  docks,  piers,  &c; 

also  a  channel   7   miles   long  extending   to   deep   water.     • 

stock. — Capital  stock,  $6,000,000  (par  of  shares,  $100) .  ail  outstanding 


DIVIDENDS.— April  1903  to   fan.  1908,  4%   yearly  (Q.-J.). 

BONDS. — Of  the  first  5s  ($5,000,000  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1%  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  be 
kept  alive  in  the  sinking  fund  as  an  investment.  To  Feb.  29  1908  $210,000 
had  been  purchased.  See  V.  74,  p.  426.  and  application  to  list,  V.  74, 
p.  1257;  V.  81,  p.  264.  The  mortgage  gold  6s  of  1908  ($1,000,000)  Issued 
to  construct  60  miles  of  road  mature  $250,000  yearly  In  1909  and  1910 
and  $500,000  in  1911,  secured  on  the  entire  property,  subject  to  the  1st 
refunding  5s.     V.  86,  p.  547,  1100.     Car  trusts  June  30  1907,  $335,210. 

EARNINGS.— 10    mos., J 1907-08 Gross,  $1 ,816,040;  net,  $379,574 

July  1  to  April  30.         11906-07 Gross,    2,066.720;   net.    602,824 

For  5  months  ending  Nov.  30  1907,  net.  $232,156,  against  $232,747  In 
1906;   other  Income,  $9,515:   charges,  $138,987;   balance,  surplus,  $102,684. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  860. 

Year—  Gross.  Net.        Other  Inc.  Charges.       Balance. 

1906-07.. $2,485,989       $601,991      $24,564      $309,083      $317,472 

1905-06 2,138,779         681,668        25,392        305.784        401,275 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— (V.  86,  p.  285,  547,  1100.) 

GULF  TERAIINAL  CO.,  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds  jointly  and  severally, 
principal  and  Interest,  by  endorsement.  Franklin  Trust  Co.,  New  York,  is 
mortgage  trustee.     V.  84,  p.  50. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn.,  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  but  Is  operated  separately.  V.  76,  p. 
157.  In  1907  a  dividend  of  4%  was  paid  from  accumulated  surplus. 
Stock,  $600,000.  Year  to  June  30  1907,  gross,  $111,658;  net,  $34,240; 
charges,  $23,545;    balance,  surplus.  $10,695. — (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhinecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  by  lessee. — (V.  83,  p.  213,  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
ville, Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1  1952, 
with  option  of  purchase.  V.  84,  p.  1247.  Stock.  $100,000.  of  which  one- 
half  acquired  In  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  Interest.  Year  ending  June  30  1907, 
gross,  $55,174;  net,  $8,247:  total  deduc,  $13,542;  bal.,  def.,  $5,295. 
Pres..  S.  F.  Parrott;   Treas.,  W.  P.  Hopper.  Macon,  Ga.  —  (V.  84,  p.  1247.) 

HIBERNIA  MINE  RR. — Owns  from  Rockaway,  N.  J.,  to  Hibernia 
Mines,  N.  J.,  4H  m.     Leased  to  Cent,  of  N.  J.  In  1890  for  $12,000  per  ann. 

HOCKING  VALLEY  RY. — (See  Map.) — This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbrldge,  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nelsonvllle, 
&c,  73  miles;  leases  Wellston  &  Jackson  Belt.  McArthur  Junction  to  Jack- 
son, 18  miles;  total,  347  miles:  second  track,  47  miles.  Proposed  consoli- 
dation with  the  Kanawha  &  Mich,  (see  below)  would  add  169  miles. 

HISTORY,  &c— Successor  Feb.  25  1899  per  plan  V.  68.  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  Is  derived,  aggregate  about  20,975  acres, 
and  are  covered  bv  the  consolidated  mortgage.  In  1899  acquired  control  of 
Toledo  &  Ohio  Central  Rv.  (which  see)  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  &  Ohio  Central  Ry  ,  except 
$54,100  common  and  $11,600  preferred  (See  V.  69,  p.  1345);  but  that  road 
s   operated  separately.     See  STOCK  below. 

CONSOLIDATION  PLAN. — A  plan  for  consolidation  with  the  Kanawha 
&  Michigan  Ry.  In  V.  83,  p.  271,  323,  contemplates  the  retirement  of  the 
preferred  stock  and  the  creation,  as  shown  In  table  above,  of  a  new  general 
Hen  4%  mortgage.     Plan  delayed  by  state  authorities.     V.  86,  p.  1224. 

Held  by To  Be  Given 

For  each  $100  share —  Public,  Ac.  New  Bonis  New  Stock 
Hocking  Valley  Ry.  preferred $15,000,000  $110  

Common   stock 11,000,000       $100 

Kanawha  &  Michigan   Ry.  stock 4,490.000        60 

The  Kanawha  &  Michigan  In  June  1907  authorized  an  Issue  of  $2,500,000 
20-year  5%  bonds,  to  pay  the  floating  debt,  &c,  of  which  about  half  to  be 

taken  by   Hocking  Valley  for  previous  advances.      V.  84,  p.  1247. 

PREFERRED  STOCK. — Has  preference  as  to  assets  and  dividends  and 
Is  entitled  to  share  equally  with  common  In  any  dividend  above  4%  In 
any  year.     V.  80,  p.  nil. 

SALE  OF  STOCK.  &c. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  (two-sixths  Interest)  and  Haiti- 
more  &  Ohio.  Chesapeake  &  Ohio,  Lake  Shore  <Sc  Michigan  Southern  and 
Erie  (each  one-Sixth),  the  owners  receiving  $103  per  share  above  all  ex- 
penses, rie  participation  certificates  Issued  therefor  were  paid  at  maturity 
June  28  1906,  and  the  stock  distributed  among  the  roads.  V.  75,  p.  1301; 
V.  77.  p.  36,   1225:    and  form  of  Certlfloate,  V.  77,  p.   1874:    V.  83,  p.  37. 

DIVIDENDS,  -On  preferred,  1900,  3K%;  1901  to  July  1908  lncl.,4% 
per  annum.  On  common,  July  1901  to  Jan.  1907  Incl.,  3%  per  annum; 
July   1907,  2%;   1908,  Jan.,  2%;  July,  2%. 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject   only  to  $5,126,000  prior  bonds,  have  a  first  lien  on 

an  the  coal  lands:  55,426.000  consols  are  reserved  to  retire  the  existing  bonds 

(the  Inter  may  be  extended  at  maturity).  V.  72,  p.  338;  V.  74,  p. 
1038:  V.  86,  p.  229,  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  A  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry.,  18  miles,  are 
deposited  tinder  said  mortgage.  V.  68,  p.  823.  Guarantees  Kanawha  Se 
Hocking  Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2303;  V.  81 
p.  507;    V.  81.  p.  781:   also  Continental  Coal  Co.  bonds.     V.  75,  p.  497,  987 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc.  see  notes 
on  first  page  of  tables. 

Hudson  Cos — Sec  gold  notes  $15,000,000  red  textSc&r 

Secured  gold  notes  $5.000.000 

Hudson  &  Manhat  n — 1st  M,  $100  ,000,000  .convS  vc*  &r 

N  Y  &  Jersey  1st  M  $7,000,000  red  110 Q.c* 

Huntingdon  &  Broad  Top — Common  itock 

Preferred  stock  7  %  non-cumulative 

First  M  extended  In  1 890  (Interest  only  In  gold)  ..OP 

Second  M  old  78  extended  In  1 895  p  &  1  gold OP 

Third  M  consol  extended  In  gold  In  1895 OP  c' 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Car  trusts  gold  dueabt  $17,000  s-an  (V.  84.  p.  1424) 

Idaho  fc  Wash  Nor — 1st  M  $5,000,000  g  red  text 1C 

lUinois  Central — Stock  $123.552.000 

Leaied  line  4  %  stock  guaranteed  (see  remarks) 

First  mort  of]  Sterling  bonds  old  6s  extend  In  1895 

Sterling  bonds  extended  In  1905 

4s  of  1886  due  1951  gold c'&r 

3  Ms  of  1886,  due  1951  gold.-c'&r 

3s  of  1895  due  1951  gold c'&r 

(V  83.  p  76)J3Ms  of  1903  due  1951  gold.-.c'&r. 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons)  -  U» 
let  M  Sp  Dlv  ref  M  (V  66,  p  1237)  gold..  Us.xc'&r 
Rank  &  S  W  1st  M  Otto  to  Norman  June  &  br..r 

Collateral  trust  bonds  gold  $ Ui.e'&r 

Cairo  Bridge  bonds  gold  (see  remarks) Ls.c'&r 

Coll  trust  $25,000,000  gold  on  L  N  O  &  T. -Us.c'&r 

Western  lines  first  mortgage  gold Us.c'&r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold.  Us  xc'&r 

do         $6,000,000  (See  V65.D  11731  e..Us.xc*&r 

Louisville  Dlv  <5e  Term  M  $25,000,000  g..U».xc*&r 

St  Ch  L  &  N  O  cons  M  ($18,000,000)  g  Int  gu.-C'&r 

do    guaranteed  principal  and  Interest 

Memphis  Dlv  1  st  M  gold  guar  p  &  1  (end) U  s  .c* 

Omaha  Division  1st  M  gold  $5,000,000. ..Us.c*&r 
Underlying   St    Ll  Bellevue  &  Carondelet  1st  M..c* 

Dlv  &  Terminal   Bellevue  &  El  Dor  1st  M c* 

Mortgage (St  Louis  Southern  1st  M  g.-Me.c* 

JCarb  &  Shaw  1st  M  gold c* 

■  la  addition  $5,266.000  oonsoi  5s  are  pledged  to  ft 


1174  for 
$16,000,000 
secures  a  1 1 
equally  .  L  > 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1908 

1908 

1907 

1902 

67 

67 

67 

1854 

67 

1857 

67 

1865 

1899 

1907 

... 

1907 

""] 

1875 

1875 

706 

1886 

1886 

1895 

I 

1903 

1886 

111 

1897 

131 

1881 

857 

1888 

1892 

798 

1892 

218 

1894 

1  239 

J  1897 
\1897 

640 

1897 

567 

1881 

567 

1897 

100 

1889 

130 

1900 

17 

1883 

51 

1880 

30 

1886 

17 

1887 

ecure 

Illinois 

Site,  or 
Par 

Value. 


$1,000 


$  ,£  or  fr. 

1,000 

50 

50 

500 

500 

1,000 

1.000 

1,000 

1  .000 

100 

100 

£200 

£200 

1,000 

1  000 

£200 

1.000  &c 

£200 

1.000 

1.000 

500   &c 

1,000 

500  &c 

1,000 

500   &c 

1,000 

500   &c 

1.000 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000 

1.000 

Central 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$15,000,000 

5.000,000 

51.500,000 

5,000,000 

1.371,750 

2.000,000 

416.000 

367.500 

1.497,000 

118,000 

450,000 

1,803,800 

See  text. 

10,000,000 

2,500,000 

1,000,000 

1,500,000 

2,499.000 

£500,000 

3,000.000 

5,266,000 

2,000,000 

968,000 

15,000.000 

3,000.000 

25,000,000 

5,425,000 

8,377,000 

4,998,275 

23,888.000 

all, 289 .000 

1,419,000 

3,500.000 

5,000,000 

470,000 

71,000 

538,000 

241,000 

collateral  tr 


6tr 

6 

4H  g 

5  g 
See  text. 
S.e  t  xt. 

4g 

4g 

5g 

4 

4M  g 

5  g 

7  In  1907 
4 

4g 
3M  K 
4g 
3M  g 
3g 
3M  e 

3M  g 

5 

4  g 

4g 

4g 

4g 

3H  g 

3g 

3H  g 

5g 

3H  B 

4g 

3g 

6  g 
7 

4  g 

4g 

ust  bond 


When 
Payable. 


F      &     A 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


&     O 
&     D 


F 
F 
J 
J 
A 
F 
A 
J 
A, 

M 

M 

J 

A 

J 

J 

J 

11 

A 

J 

J 

F 

A 

J 

M    &    N 

F     & 

J      & 

J      & 

J      & 

J  &  D  15 

J  &  D  15 

J  &  D 
&  A 
<Sc  D 
&  J 
& 
& 


Where  Payable,  and  by 
Whom. 


New  York 


Standard  TrCo,  NT 
Guaranty  Trust  Co  N  Y 
Phil  OB,  4th  &  Walnut  St 


do 
do 
do 
do 


do 
do 
do 
do 


Bonds — Princi- 
pal. When  Dm. 
Stocks — Last 
Dividend. 


Penn  Co  for  In.  &c.  Phil 
Phlla.Tr.,S.D.&  Ins.  Co. 
Ill  Tr  &  Sav  Bk  Chicag  i 
115  B'way.  N  Y.  &  Lond 

do  do 

London 


115  Broadway,  New  York 
do  do 

London 
New  York  &  London 
Baring  Brothers,  London 
115  Broadway,  New  York 


&  O 
&  D 


A 
J 
J 
J 


s  Of  1886 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Aug  1  1910 
1909 

Feb  1  1957 
Feb     1    1932 
Jan  28,  04.   1  % 
Jan  25    '08  3  H 
Sept  30  1920 
Feb     1   1925 
Mar  31  1926 
To  Dec   1   1911 
Oct   '08-Oct  '21 
May      1  1932 
Mar  2  '08  3  M  % 
July  1908  2% 
April  1    1951 
Dec     1    1950 
Jan     1   1951 
Jan     1   1951 
Mar    1   1951 
April  1    1951 
July    1   1950 
Jan     1  1951 
Aug    1   1921 
AprU  1   1952 
Dec     1   1950 
Nov    1   1953 
Aug    1   1951 
July    1   1951 
July    1   1951 
July    1   1953 
June  15   1951 
June  15   1951 
Dec    1  1951 
Aug    1   1951 
June  1   1923 
July   1   1810 
Sept   1   1931 
Mar    1   1932 


Iu  June  1908  control  of  Sunday  Creek  Co.  (which  operates  said    properties 
(see   Industrials")   was  sold.     V.   86.  p.   1409. 

LATEST   EARNINGS. — For  11   months  ending  May  31: 
11  Months—  Gross.  Net.        Other  Income.  Charges.       Balance. 

1907-08 $5,393,142      $1,350,739      $780,235      $879,783      $1,251,191 

1906-07      .    ..    .    6,232.802         1.910,058         356,644         715.700         1,550.996 

ANNUAL  REPORT. — Traffic  is  mostly  freight,  and  over  62  %  of  this  Is 
bituminous  coal.     Average  train-load  Is  large — in  1907,  625  tons. 
Report  for  year  ending  June  30  1907  In  V.  85.  p.  717.  733. 
1906-07.  1905-06.  1904-05. 

..   $6,907,048     $6,439,809     $6,013,214 


Gross  earnings 

Net  earnings  after  taxes.  $2,197,237 
Other  Income 445,438 


$2,258,035 
309,123 

$2,567,158 

$883,480 

(4)600.000 

(3)330.000 


$1,945,313 
382,231 

$2,327,544 

$899,693 

(4)600,000 

(3)330.000 


1903-04. 
$5,725,483 
$1,872,863 
550,901 

$2,423,764 
$1,018,971 
(4)570,200 
(3)330,000 


Total  available  income  $2,642,675 

Fixed  charges,  &c $815,188 

Dividends  on  preferred-  (4)600,000 
Dividends  on  common.  (3  M )  385 ,000 
Improvements,  &c 520,429  .. 

Balance,  year's  surp..       $322,058         $753,678         $497,851         $504,593 

OFFICERS. — Pree..  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Oott.  Columbus;  Asst.  Sec.  and  Treas.,  A.  H.  Glllard,  New  York. 

DIRECTORS. — Charles  B  Alexander.  R.  M.  Gallaway.  H.  R.  Wilson 
and  A.  H.  Glllard,  New  York;  Ralph  W.  Hickox,  Charles  G.  Hlckox  and 
James  H.  Hoyt.  Cleveland;  P.  W.  Huntington.  N.  Monsarrat.  S.  P.  Bush, 
R.  S.  Warner,  F.  B.  Sh  ido  i  and  VVlnlim  N.  Cott,  Columbus,  O. —  (V.  85, 
p.  600,   717    733     864;    V.  86,  p.  229,  547,  1224,  1409.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— See  page  169. 

HOUSTON  BELT  LINE  &  TERMINAL  RY.— To  build  a  terminal  line 
In  and  around  Houston,  Tex.,  20  miles,  with  large  passenger  terminals. 
Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New  Orleans  & 
Pacific  (St.  Louis  &  San  Francisco) .  Trinity  &  Brazos  Valley  (Col.  South- 
ern) .  St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system).  V.  86,  p.  285.  Incorporated  Aug.  31  1905  with  $25,000 
(nominal)  stock.  The  5s  of  1907  ($5,000,000  authorized  Issue)  are  subject 
to  call  at  105  after  Julv  1  1917.— (V.  85,  p.  345;    V.  86.  p.  285.) 

HOUSTON  &  BRAZOS  VALLEY  RR. — Owns  Anchor  to  Velasco,  Texas. 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San 
Francisco  RR.  and  associates.  Incorporated  April  1907.  Stock, 
$120,000.  Texas  RR.  Comm.  In  Sept.  1907  approved  Issue  of  $200,000 
bonds.  For  5  mos.  ending  June  30  1907,  gross,  $7,535;  op.  def.,  $2,226. 
— (V.    85,    p.    793.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.—  (See  Map  of  Southern  Pacific.) 

Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
&  Shreveport  RR.) .  191  miles.  Reorganized  In  1896  without  foreclosure. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  principal  and  interest,  by  endorsement, 
reserving  the  right  to  redeem  them  at  105  and  Int.  on  six  months'  notice 
Dividend  16%  paid  in  1902-03  out  of  accumulated  surplus.  Guaranty,  V. 
70,  p.  841;  V.  71.  p.  236.  Year  1906-07,  gross,  SI  ,361,473;  net,  incl.  other 
Income.  $528,649;  charges,  $177,173;  baL.SUr.,  $352,476.— (V.  78.  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILBOAD. —  (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denison,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ross, 
Texas,  55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexia  to  Nelleva,  94  m.;  other, 
34  m.:   totnl.  789  miles. 

HISTORY. — Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1*88.  Reorganization  plan.  V.  45,  p.  792,  820.  On  Aug.  22  1901 
merrexl  Austin  &  Northwest,  etc.     Litigation.  V.  74.  p.  680:   V.  81 .  p.  777. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
■ales.  The  first  mortgage  was  for  $8,634,000.  of  which  $570,000  reserved 
against  claim  of  Sta  e  ol  Texas  upon  75  miles.  The  first  mtae.  bonds  and 
the  eom+lidated  mortgage  bonds  may  be  called  for  redemption  at  110  with 
proceeds  of  land  sales.  See  full  abstracts  of  all  the  mortgages  in  V.  52,  p. 
242.  Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  In- 
cluded In  the  amount  outstanding  above)  are  held  as  part  security  for  the 
general  4s.  There  were  also  June  30  1907  $450,000  Lampasas  extension 
Interim  5 1  owvsd  by  Sou  ii      iPic  Oi  orslnklngfundsof  proprietary  cos 

STOCK. — Stock.  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9,998  $00.  par.  $100.  V.  76,  p.  1084.  1192,  1407.  In  1902-03  a  dividend 
of  6  %  was  paid  out  of  accumulated  surplus.     V.  76,  p.  1407. 

LANDS.— The  lands  June  30  1907  held  for  cancellation  of  flrsl  and  con- 
solidated mortgage  bonds  consisted  of  387,445  acres;  land  contracts  out- 
standing were  $2,770,015.      V.  05,  p.  Hi)'.,. 

EARNINGS.— Year  1906-07,  gross,  $0,735,570;  net,  $2  .093  .51  8;  other 
Income,  $3,428;  charges,  $764,273;  1ml  .  BUT.,  $1  ,332,673. — (V.  83,  p.  1524; 
V.  84,  p.  749;  V.  85,  p.  793.  1645;  V.  80,  p.  856.) 

HUDSON    COMPANIES.— The    company    Is    building     the     Hudson     & 
Manhattan  RR    (which  see  b-lowi,  n-i-'-ivin-j  iii"  lattcr's  securities  In  pay 
itvnt  for  construction,     n  has  Issued  (15,000,000  2 H -year  6%  gold  notes 
du    A.ug.  l  1910,  sscured  by  depo  11  ol  (22.500,000  Hudson  &  Manhattan 
4J4%  bonds,     Th  ubjsci  to  call  on  any  Interesl   day  at  par 

a  ,r|  it,t'  real  a nd  a  premium  of  l  %  i>  ir  a nnum  from  da  te  of  redemption  to 
urlty,  th-  holder  having  the  privilege  o  ■  redemption  or'ai  maturity  to 
re  bonds  for  the  principal  ol  the  note  V  86,  p  285,  547;  v.  87.  p 
37.  In  June  1908a  seco  id  taue  ol  $5  000,000  Hudson  Companies  one  year 
6%  notes  was  made,  secured  by  $10  000  noo  Hudson  &  Manhattan  bonds. 
V    ho.  i)    1529.      Stock.  $21.000,000 .-  -(V    .st    p    37.) 

HUDSON  &  MANHATTAN  RR. —  (See  Map.) — Owns  double-tube  tunnel 
from  Sixth  Avenue  anti  Christopher  Street,  New  York,  under  the  Hudson 
River,  to  the  Delaware  Lackawanna  ft  Western  station.  Hotxikcn,  N  J. 
Extensions  are  to  be  built  under  Sixth  Ave.,  New  York,  to  33d  St..  with  a 
spur  under  9th  St.  to  Fourth  Ave  Th  •  portion  ol  the  system  from  23d 
si  and  Sixth  Ave.,  New  York,  to  rloboken,  aboul  8  miles,  Is  now  In 
operation;  the  ftrsl  trains  were  operated  Feb  no  ions,  v  86,  p,  480. 
\  double  tube  tunnel  Is  also  under  construction  from  a  connection  with 
the  Brie  and  Pennsylvania  hh  stations  In  Jersey  Olty  under  the  Hudson 
River  to  Cortlandt,  Dcy  and  Church  Streets,  New  York.  A  connecting 
ne  between  the  tunnels  In  New  Jersey  is  to  be  built.      Through  cars  will  lie 


run  under  traffic  agreements  with  Pennsylvania  RR.  over  their  main  line 
to  Newark,  thus  providing  through  service  between  Hudson  Terminal 
New  York,  and  Newark.  Traffic  agreement  has  also  been  made  with 
Erie  RR.  Hudson  Terminal  buildings,  the  largest  office  buildings  In  the 
world,  were  opened  May  1  1908.  The  station  for  tunnel  trains  Is  In  the 
basement  of  these  buildings.  Electric  power  Is  used, with  trains  of  the 
New    York    Subway    type. 

Incoroorated  under  the  laws  of  New  York  and  New  Jersey.  V.  82,  p.  804. 

STOCK. — Common,  $40,000,000,  all  out;  5  %  non-cum.  pref.,wlth  prefer- 
ence also  as  to  assets,  and  convertible  after  July  1  1911  Into  common  stock 
at  110,  authorized  Issue  $10,000,000;  outstanding  $5,250,000.  Par  $100. 
V.  82,  p.  804;  V.  83.  p.  1469. 

BONDS. — Of  the  1st  4Hs.  $57,000,000.  In  connection  with  $40,000,- 
000  common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the 
proposed  tunnels,  stations,  power  house,  erection  of  buildings  at  the  Church 
St.  terminal*  In  New  York,  and  retirement  of  $5,000,000  N.  Y.  and  Jersey 
bonds  redeemable  at  110.  The  remaining  $43,000,900  bonds  and 
$4,759,000  pref.  stock  are  reserved  for  future  purposes. 

Of  the  4 y2s  Issued  as  above  stated,  $32,500,000  are  deposited  as  collateral 
for  Hudson  Companies  notes  (sse  that  company  above).  The  $57,000,000 
first  Issue  will  hive  a  prior  lien.     V.  87,  p.  37. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  In  addition  to  the  $40,006  000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  issued. 

OFFICERS. — Pres.,  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  Fisk;  Treas., 
W.  H.  B-irnum;  S.-c..  C.  W.  King.  Office,  30  Church  St.,  New  York. — 
(V.  85,  p.   1005,   1461;    V.  86,  p    52,  285.  480,    547;    V.  87,   p.  37.) 

HUNT1NQDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owna  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa..  45    miles;    branches,    23    miles. 

DIV.—   '96.  '97.  '98.  '99.  '00.  '01.  '02.  "03.   '04.  '05.  '06.  "07.       1908. 
On  com  .-41         0000051000  0 

On  pref.-    7        6         5        5H   7        5        6        7        6        f>\i7H^  3H 

In  1908.  Jan..  ZVi  %;  in  July,  none  paid.      V.  87,  p.  166. 

ANNUAL  REPORT.— Report  for  1806  was  In  V.  84,  p.  1426,  1551 

Gross.  Net.  interest.    Dividends.    Balance. 

1907     $884,686      $318,000      $106,205      $139,855        $72,000 

1906 841.349        812.305        106,190        150.000  66.115 

—  tV.  *4,  p.  339.    1424.   1S51;  V.  86     D    420,  It*    ;  V.  87,  p.   166.) 

IBERIA  &  VERMILION  RR.— Salt  Mine  June,  to  Abbeville.  La..  16 
■illes.  Stock.  $300,000.  of  which  $29  1,500  owned  by  Morgan's  Louisiana  & 
Texas  RR.  &  SS  Co.  (So.  Pac).  Bonds,  $322,000  first  mortgage  5s,  due 
Aug.  1943.  Year  1906-07,  gross,  $70,741;  net.  $16,341;  other  Income, 
$7,581;  charges.  $16,100;  balance,  surplus,   $7,822. 

IDAHO&  WASHINGTON  NORTHERN  RR.— Owns  from  McGulre's  Sta- 
tion, Ida.,  northerly  to  Newport,  Wash.,  51  m.  (opened  Nov.  25  1907) ,  with 
Clagstone  branch,  6  m.  Extension  proposed  down  the  Pend  d'Orellle  River 
to  the  British  Columbia  line.  Controls  Pend  d'Orellle  River  Nav.  Co. 
Stock  authorized,  $5,000,000;  outstanding,  $1,078,800;  par,  $100. 
Bonds  are  subject  to  call,  any  or  all,  at  107  H  ,  from  May  1  1912  to  May  1 
1917.  and  thereafter  at  105.  V.  85,  p.  1339.  Pres.  and  Treas.,  F.  A. 
Blackwell.      Office.  Coeur  d'Alene,  Idaho.  —  (V.  85,  p.  1339.) 

ILLINOIS  CENTRAL  RR — (See  Map.)  —  ROAD. — Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  I>a..  912  miles,  and  westerly  to  Sioux 
Olty,  la.,  509  miles,  with  numerous  branches,  viz.  (•  whlck  see.) 

Road  owned  in  fee.  Miles.  |      Leased — Control  owned.  Miles. 


Chicago  to  Cairo,  III 1 

Centralla,   111.,  to  East } Main        706 

Dubuque,  la Jstem. 

Dubuaue  &  Sioux  City* 730 

Springfield  to  East  St.   Louis, 

111.  (V.  71,  p.  547).- 98 

Peoria,  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch.. 251 

Leased — Control  owned. 
Chicago  St.   L.    &   N.   O.    RR.  I 

547  1 


Mem.,  Tenn.,  to  Grenada,  Miss.  100 
Yazoo  &  Mississippi  Val.  RR.. 

Memphis  to  N.  O.  and  brs 1,239 

St.  Louis  Alton  &  Terre  Haute.  239 

Entire  stock  owned. 

Branches 860 

Operated  under  contract — 

Tennessee  Central  (see  below)  .  .  85 

Trackage — To  Thebes 9 


Cairo,  111.,  to  New  Orleans...     547  1      Total  system  June  30  1907. .5. 617 

Line  to  Louisville,  &c \  Of  which  earns,  kept  separate — 

(C.O.&S.W.    and   branches))     614  |  Yazoo  &  Miss.  Val.  RR 1,239 

Evansv.  Line  (Ohio  Val.  RR) ..     139  |  

Remainder  included  In  earnings  June  30  1907 .  ....4,378 

HISTORY,  LEASES.  &c. — Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7  %  (in  1907  $1 .222.472)  of  gross  of  the  706  m.  owned 
In  fee  yearly  In  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4  %  par  annum  on  its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit,  V.  84,  p.  931. 

The  entire  $5,000,000  capital  stock  ol  t  lie  Central  ol  Georgia  was  acquired 
by  E.  II.  llaiTlmnn  In  1007  and  will  be  tinned  over  to  the  Illinois  Central. 
This  Will  add  1  ,91  •!  miles  to  the  system,  affording  a  connection  at  Birming- 
ham    Ala    ,  and  an  outlet  to  the  Atlantic  al  Savannah,  (in.       V*.  80,  p.  008. 

[ndlanap.  South'n  Ry.,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  m..  Is 
owned  but  separately  opcr.    V.  78,  p.  2  1  12:  V.  79.  p.  733.  908:  V.  85.  p.  798. 

An  extension  from  Jackson.  Tenn..  to  Birmingham,  Ala.,  219  miles,  was 
completed  Feb.  1908,  of  Which  Corinth.  Miss.,  to  1  laley\  lllc  .  Ala..  80  miles. 
Is  owned-  remainder  being  trackage.  V.  88,  D.  896.  V,  83,  p.  897:  V.  85, 
n  654,  798;  V.  M.  p.  60S,  981.  The  Baton  Rouge  Hammond  &  Eastern, 
Baton  Rouge  to  Covington,  La.,  07  miles.  Is  operated  tinder  lease  since  Feb, 
2  1  ions  as  a  pari  of  the  Yazoo  Valley  lines. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10,- 
000  000  Chicago  St.  Louis  &  Now  Orleans  stock.      (V.  65,  p.  1071.) 

Early  In  1001  the  stock  was  Increased  from  $60,000,000  to  $66,000,000. 
In  Nov.  1901  to  $79,200,000.  and  In  Aug.  1902  was  further  Increased  to 
$05,010,000.  to  provide  additional  equipment  and  facilities, 

Stockholders  voted  May  18  bios  to  Increase  the  stock  from  $95,040,000 
to  $128,552,000,  oie  hair  of  the  new  stook  being  offered  at  par  to  stock- 
holders o'  record  May  28,  payable  50";,  July  7  and  so0;,  Sept.  17  1008. 

Or  OOtlO  ially  In  full  July  7,  raising  the  amount  outstanding  to  $109,296,000, 
the   rem  dnlng   814,256,000,   Or  convertible   bonds  against    the  same,   being 

reserved  for  Issue  when  required      v.  86,  p.  981.  1529. 
Union  Pacific  in  1906  acquired  $28,123,100  of  the  stock,    v.  84,  p.  51, 

102,   570;   V     86,  p.   480. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Ill  Cent  (Cone!) — Llieli  Dlv  1st  M  e  S4.000.000 F.c" 

Purchased  lines  1st  M  $20,000,000  gold Us.c'Ar 

Iowa  Falls  A  Sioux  City  —  See  statement  of  Dubuqu 

Illinois  Southern — 1st  M  gold  $5,000.000 EC.c* 

lllfnois  Terminal — 1st  M  $500,000  gold  red  par 1C 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 
Indiana  Decatur  &  Western — See  Cln  Ina   A  Western 
Indiana   Harbor  Belt — New  mortgage  $25,000,000  -     O 

Chic  Ham  A  W  first  mortgage  gold  assumed- .c'Ar 
Mich  Central   &   Term   1st  M  assumed cAr 

Indianapolis  &  Louisville — See  Chicago  Indianapolis 

Indianapolis  In — 1st  M  gold  s  f  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Interbor— Metropol  Co — Com  stock  $100,000,000  auth 
Pref  stock  5  %cm(also  pref  as  to  assets)  $55,000,000. 

Coll  tr  bonds  g  sec  by  Int  R  Tr  stock c'&r 

Coll  trust  notes  $15,000,000  gold  call  102. .  Me.c 

Collateral  tru,t  note?,  ex  enned  In  190*--        

Interborough   Rapid  Transit — Stock  $35,000,000 

Notes  g  red  lul  begin  1909,  equallj  s  cured   ..Mol 

Gold  M  bonds  $55,000,000  red  110  (text) Mo; 

Notes  $25,000,000  secured  by  bonds  conv  (text)  .  vi< 

International  &  Oreat  Nor — Receiver's  certs  $338,731! 

First  mortgage  gold   

Second  mortgage  gold F.c* 

3d  M  ($3, 000 .000).  formerly  Inc.  Incl  scrip.  g.Me.c* 
Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  /Hex — Pref  sh  7  %  cum  £1 .000,000 
Prior  Hen  deb  subj  to  call  at  par  sine  Mar  1  1897. . 
4%  debenture  stock  subj  to  call  at  par  £1,150.000 
Debenture  stock  7%  "B"  subj  to  call  120  non-rum 
Second  debenture  stock  red  at  105  after  1911  text 
Mex  E  deb  6tock  £450.000  guar  red  at  105  beg  1914 

■Iowa  Central — 1st  M  $7,650,000  tr  ( V. 49, p. 582)  Me.c* 
Refunding  35  $25,000,000  god  (see  text) -Mo.c'&r 

Iowa  &  Northwestern — 1st  M  $6,0(10,000  eold 

Jacksonville  Term — 1st  M  gold  guar  $500.000-Mp.c* 

Jefferson — 1st  A  2d  Ms  ext  In  '87  A  '89  (H'dale  Br) .  _c 
1st  M  Carbondale  to  S  depot  gold  guar  p  &  l-.FP.c* 


98     1900 
734     1904 
e  A  Si  oux  CI 
132     1903 


ty. 


Text. 

1905 

1907 

2748 

1897 

1896 

A  Lou 

Isvllle 

93 

1886 

... 

1904 

... 

1906 

1907 

1907 

Text. 

1907 

1907 

1908 

1908 

1,109 

1879 

1,109 

1881 

1,109 

1892 

— 

1880 

E53 

1888 

541 

1901 

1908 

16 

1894 

8 

1867 

37 

1889 

$1,000 
1,000 

1,000 
1.000 


500   Ac 
1,000   Ac 

1.000 

5.000 

100 

100 

1,000   &c 

1,000   &c 

ioo 

1,000 
See  text 


500  Ac 
500  &c 
500  &c 
1.000 
£10 
£50   Ac 


£100 
£100 
£100 

1  ,000 
1.000 

1,000 

1.000 
1,000 
1,000 


Amount 
Outstanding 

$3,235,000 
14.662,000 

4,400,000 
450,000 


2,500,000 

2,500.000 

725,000 

940,000 

245,000 

93.262,192 

45,740,000 

67.825,000 

See  text. 

4,5-15,00(1 

35,000.000 

10,000,000 

See  text 

25,000,000 

338,730 

11,791,000 

10,391,000 

2,966,052 

198,000 

£1,000,000 

£400,000 

£699,886 

£469,459 

£1,150.000 

£400,000 

7,650,295 

4,070,000 

See  text 

500,000 

300,000 

2,800.000 


Rate 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


3  e    U 

3M£J 


4g 
5g 


2-4 
6g 
4  B 


g  J 
J 


4M  g'M 

4  g      IM 


& 
A 

& 
A 


A 
& 
A 

& 
& 


115 


Broadway 
do 


N. 
do 


New  York 


J  Illinois  Tr  &  Sav  Bk.Chlc 


J;  New  York 

J  Central  Trust  Co.  N  Y 

J  Reg  at  G  S  C:  cp  at  U  Tr 


See  text. 
4H  e 
5g 

6 

9  In  1907 
5g 


See 


6 

H 

text 
4g 
7 
See  text. 
5 
4 
7 

4H 
5 
5  g 

4  g 

5  g 
5g 

4H  &  6 
5  g 


Q— J 
A     &     O 
J      &     J 


Fidelity  Trust,  Phlla 
Treasurer,  Indianapolis 


Windsor  Trust  Co,  N  Y 


Q— J 

M    &     S 


M    A     N 


M  &  N 
M  &  S 
M  &  S 
M  &  N 
See  text. 
J  &  J 
M  A  S  15 
71or  0fi-'07 


A  D 
& 
A 
& 
& 
A 
& 


Belmcnt  A  Co,  New  York 
do  do 


Office,  195  B'way,  N  Y 
Sep  1907  coup  last  paid 
In  default — See  text 
Office,  195  B'way,  N  Y 
London 


London 


4  H  for  1906-1907 

London 

Mercantile  Trust  Co,  N  Y 

do  do 

Carnegie  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 
Erie  RR,  New  York 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Jan     1   1951 
July    1    1952 


Dec 

Jan 


1  1953 

2  1925 


■Tuly  1  1957 
Jan  1  1927 
July     1  1941 

May    1   1926 
Sept  19081910 


July  1  '07  1  X  % 
April  1  1956 
July  1  1910 
May  27  1910 
July  1  '08  2Ji% 
Men  1  1910 
Nov  1  1952 
May    1   1911 


Nov  1 
Sept  1 
Sept  1 
May  1 
Dec  21' 
Mar  31 
Sept  15 
Sept  15 
1950 
Jan 
June 
Mar 
Jan 
July 
July 
Jan 


1919 
1909 
1921 
1920 
073M% 
1912 
1960 
1950 

1984 
1938 
1951 
1958 
1939 
1927 
1909 


(Concluded)  — 

'91-'99.  '00.  '01-Sep.'O4.  '05to'07. 


ILLINOIS  CENTRAL    RR 

DIVS.   \   '87.  '88.  '89.  '90.     '91-'99.  '00.  '01-Sep.'04.  '05to'07.       1908. 
•Com.stk./   7       7       5)4   6        5  yearly  5M     6  yearly        7  yearly  Mch.,3H 

BONDS. — Cairo  bridge  bo  id;  are  secured  by  deposit  of  a  like  amount  o( 
Chi-.  Sr  Louis  &  New  Orl.  1st  M  C  tiro  Bridge  5s  Bridge  rental,  81X0,000, 
■of  which  $20,000  to  a  sink.  fd.     See  adv.  In  "Chronicle"  May  7  1892 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
&  New  O  1-aris  consols  of  1811.  In  May  1J0-.  they  were  given  a  lien  on  the 
road.     See   V.    86,    p.    1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350  01 0  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55    p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  A  Texas  (now  Yazoo  &  Mississippi  Valley  RR.) ,  $16,- 
900,000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,0u0  land  grant  Incomes.  See  adv.  In 
•'Chronicle"  June  11  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

Chicigo  St. Louis  &  New  Orleans  5s  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  is  paid.  The  3Hs  of  1897  are  guar.,  prin- 
cipal and  interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

i'h  ■   Western  Lines  loan  of  18. 14,  s  ■<*  "Supplement"  of  Jan.  1899. 

The  St.  Louts  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents:  $3,500,000  were  issuable  for  Im- 
provements, equipment,  Ac,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  A  T.  H.  system; 
Abstrut  o'  mortgage  In  V.  66,  p.  I3H.      Seealso  V.  66,  p.  133;  V.  71  ,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
A  Nashville  and  to  retire  the  L.  A  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  joined  In  making  mtge.  See 
V.  66,  p.  136,  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65.  p. 
367.  516;  V.  66,  p.  133;  V.  67.  p.  581;  V.  75,  p.  671. 

The  purchased  lines  3Hs  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,662,000  have  been  Issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the  Chic. 
Mad.  A  North  .  (231  m.),  which  are  pledged  for  the  collateral  trust  4s  of 
19f2.      (See  V.  71,  p.  288;   V.  79,  p.  1273,  1642,  2588;   V.  81,  p.  1105.) 

In  April  1908  filed  a  first  lien  4  %  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1923  ( II.  S.  Mtge.  A  Tr.  Co.,  trustee),  to  be  used  at  collateral.  V.  86,  p.  1042, 
1343. 

GENERAL  finances.—  The  floating  debt  in  the  fall  ol  1907  aggregated 
$30,450,000  (see  V.  86,  p.  1343),  exclusive  of  proposed  acquisition  of  $5,- 
000,000  stoclc  of  the  Cent,  of  (ia.  Ry.  On  account  of  this  Indebtedness 
shareholders  of  record  May  18  1908  were  permitted  to  subscribe  for  $14,- 
256, ooo  new  stock  at  par  and  a  further  stock  issue  (or  convertible  bond 
Issue)  to  the  sim  •  aggregate  amount  was  authorized, and  will  probably  be 
put   out   at   a   later   date.     See    "Stock"   above. 

EARNINGS.— 11  mos., 11907-08. .Gross,  $49,874,305;  net,  $11,687,268 
July  1  to  May  31.  /1906-07. -Gross,     51  ,727,739;  net,      14,896,169 

REPORT. — Annual  meeting  Is  held  the  third    Wednesday  In  October 
Report  for   1906-07  was  in  V.  85,  p.  785,  797;  editorial,  p.  761. 
The  following  does  not  include  Yazoo  &  Mississippi  Valley: 
Year  ending  June  SO —  1907.  1906.  1905. 

Miles  operated  June  30 4,371  4,459  4,374 

Passenger  earnings $11,187,533   $10,004,041   $10,729,825 

Freight  earnings. 38,033,271      34,637,124      32,607,922 

Mall,  express  and  miscellaneous 7,389,829       6,095,240       6,170,902 

Total  earnings 

Operating; expenses  and  taxes 

Net   earnings 

Net  receipts  from  Interest,  Ac 

Miscellaneous 


.$56,610,633    $51,636,405   $49,508,649 

40.065,525      36,437,470      35,111,706 


.$16,545,108   $15,198,935    $14,396,943 

.      2.813,968        3.255,398        2.759,020 

4,607  1,591      deb. 95, 848 


Tot..!     receipt  $19,363,683    $18,455,924    $17,060,115 

Interest  on  Illinois  Central  bonds $3,462,395      $3,467,340     $3,431,035 

Int.  on  Chic.  St.  L.  A  N.  O.  bonds...  2.468,272  2,431,587  2,415,060 
Rental  Dubuque  A  Sioux  City  RR...       1,238,460         1,187,400  571,243 

Net  rental  St.  L.  A    A  T    II. 507,405  507,465  507,435 

Dividends  on  Illinois  Central  stock.. (7) 6, 652, 800  (7)6.652,800  (7)6,652,800 

Balance,  surplus $5,034,291      $4,209,539     $3,482,542 

YAZOO  A  MISSISSIPPI  VALLEY.— Results  on  1,239  miles  In  1906  07, 
1,211  miles  In  1905-06.      Sec  report  at  length,  V.  85,  p.  785,  8o4. 

Year —  Gross.  Net.  Othrrinc.  lnlereal,&.c.Rol.,sur. 

1906-07.    $9,499,659      $1,426,684      $1,750      $1,357,227      571,207 

1905-06  .     .  K. 671. 250         1,312,268         1.890         1,284,541  29,617 

OFFICERS.— Pres.,  James  T.  Il.'.r.ihan.  V.-P..I.  G  Rawn;  V.  P  .arid 
Sec,  A.  (i.  rlackstafr:  Trea  .  E.  T.  H.  Gibson;  Gen.  Mgr.,  Frani  B. 
Harrlman.     General  office,  Chicago,  111.;    N.  Y.  office,  115  Broad! 

Directors. — Walther    Luttgen.    John  W.  Auchlncloss,    J.    T.    Harahan, 

i  ig  den   Irmoui    Edv    i  d  1 1    Hai 
rim  an ,  John  lacob   \  tor,  <  I  iod       R  Goel  mi     De  W. 

Cutting,  A.  G.  HackstalT,  and  cx-offlclo  lion.  Charles  S.   Inneen,  Governor 
V.  86,   p    720.  981,    1042,   1284,   1343,    1529 

ILLINOIS  SOUTHERN  RY.— o  lali  m  to  Bismarck  (Including  River 

Transfer,  1  mile) .  122.86  m.;  dies  ch ,  Missouri  Jet.  to  CI  10.70 

m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.:  total  owned,  138.50 
m.;  leases  in.  Cent,  trackage,  Branch  Jet.  to  I.  C,  Jet.,  2.75  m.;  total,  141.81 
m.      Successor  June   1    1900   of   tl  alia    A   Chester    RR.,   foreclosed. 

V.  7,  ,)  1048:  V.  71,  D  20.  Stocl  co  $4  000,000:  6%  cum.  pref., 
11,000.000;  par,  sioo,  all   issued,     of  the  bonds,  $600,000  wa    r<   erved 


d 


.  ' .    ■ 


REPORT.— For  year  ending  June  30  1905  In  V.  82.  p.  158.  In  1906-07, 
gross.  $346,165;  net.  $106,740;  total  deductions.  $196,748:  bal.,  def., 
$90,008.  Pres.,  J.  W.  Walsh:  Sec.  and  Treas..  C.  F.  Welnland;  Aud., 
A.  F.  Williams.     Office,  Grand  Cent.  Station,  Chicago,  111.— (V.  82.  p.  158.) 

ILLINOIS  TERMINAL  RR. — Owns  terminals  at  Alton,  111.,  and  road. 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsville  Jet.,  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsville  Jet.  to  Edwardsville.  1.6  m    Stock, 

$500,000:  par  of  shares,  $100.  Bills  payable  June  30  1907,  $21,500. 
Year  ending  June  30  1907,  gross.  $125,373-  net,  $59,665;  Interest,  taxes 
Ac.  $35,558;  bal.,  sur.,  $24,107.   Pres.,  Geo.  M.  Levis. — (V.  79,  p.  2205.) 

INDIANA  ILLINOIS  &  IOWA  RR.— See  Chic.  Ind.  A  Southern  RR. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting,  Ind.,  to  Blue  Island, 
111.,  14.4  miles;  McCook  to  Franklin  Park,  111.,  11.2  m.;  Chappcll  to  Union 
Stock  Yds.,  Chicago,  10.8  m.;  State  line  to  Grasselll,  Ind.,  4.9  m.;  total 
owned,  41.3  m.;  operates  jointly  Chicago  Term.  Transfer  RR.,  Blue  Island, 
111.,  to  McCook,  13.6  m.;  misc.  trackage,  39.6  m.;  total,  94.6  m.  Nov.  1 
1907  acqulr.-d  Chic.  June.  Ry.      V.  85,  p.  1270,  1209;    V.  86,  p.  108. 

Stock  outstanding,  $2,450,000,  all  owned  by  Lake  Shore  A  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Of  the  bonds  ($25,000,000 
authorized  issue),  $2,500,000  are  reserved  to  retire  the  Chic.  Ham.  A 
Western  6s  and  $725,000  for  the  Mich.  Cent,  and  Term.  RR.  Joint  4s  of 
1896.  The  $2,500,000  bonds  issued  in  payment  of  Chic.  June.  Ry.  bear 
interest  at  2  %  yearly  from  July  1  1907  for  5  years,  then  3  %  for  5  years,  then 
4  %  to  maturity.      V.  86,  p.  108. — (V.  85,  p.  1270;  V.  86,  p.  108.) 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis.  Ind..  and  leases  for  999  years  the  Belt 
RR.  of  Indlanarjolls — \2y,  m.  (which  see).  Clev.  Cincinnati  Chicago  A 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  A  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $867,917  to  June  30 
1906.     No  stock  outstanding. 

The  $245,000  4  %  notes  of  1904,  guar.  prln.  and  Int.  by  Pitts.  Cln.  Chic.  & 
St.  L.  and  Cleve.  Cln.  Chic.  A  St.  L..  mature  Sept.  1  yearly  as  follows.  $85  - 
000  In  1908  and  $80,000  in  1909  and  1910;  Commercial  Trust  Co.  of  Phila- 
delphia, trustee.     V.  80.  p.  871. 

EARNINGS. — 1906-07,  gross,  $1,013,894;  net,  $370,750;  other  Income- 
$13,163;  total  deductions,  $290,654;  bal.,  sur.,  $93,259. — (V.  83,  p.  213.) 

1NTERBOROUQH-METROPOLITAN  CO.— ORGANIZATION— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Feb. 
1907  $33,912,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co.. 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,373,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  its  holding 
company,  had  been  acquired.  V.  82,  p.  692.  See  Interborough  Rapid 
r-tnst  Ci.  b.'low  and  Metrop.  St.  Ry.  In  "Electric  Railway"  Section 
Favorable  decision,  V.  85,  p.  99,  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metro.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ry. , 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co.,  the  Metropolitan 
Street  Ry.  dividends  being  suspended.     V.  85.  p.  793,  864. 

Mileage  of  Companies  Comprising  Intcrborough-Metropolitan  System. 

Interborough    Rapid    Transit    Co.,    subway 72.48  mile 

Elevated  (Manhattan  Railway,  leased) 118. 05  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Trail.  Co.. 154. 03  miles 
New  York  City  Railway  and  subsidiary  companies 519.46  mile. 

Total    (single   track) 864.02  miles 

STOCK. — The  unissued  stock  is  reserved  for  stocks  not  deposited. 

The  pref.  stock  lias  voting  power  upon  default  of  payment  of  dividend; 
thereon.     V.    82,   p.   217,   280. 

DIVIDENDS.— Dlv.  on  pref.  ,IH%  quar. ,  paid  July  2  1906  to  July  1907 
ncluslve;  none  since  to  July  1908.     V.  85,  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.,  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbllt  and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  4^s  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  to  be  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  as  acquired  at  the  rate 
of  $1,000  in  bonds  for  $500  Interborough  Rapid  Transit  stock.  V.  82.  p.  280. 
\  $500,000  5  %  mtge.  doe  In  191  1  covers  property  in  218th  St .      V.  83,  p.  95. 

The  collateral  trust  3  year  5%  notes  of  1907  ($15,000,000,  authorized 
issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust,  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  t  lie  deed  of  trust  or  additional  notes 
of  Metropolitan  Streel  Ry.  There  are  $4,545,000  6  %  notes  (extended)  due 
May  27  1910.      V.  85,  p,  1401;    V.  86,  p    L285. 

REPORT. —  Report  of  holding  company  for  year  ending  Dec  31  1907 
was  In  V,  86,  p.  475,  showing:  Total  receipts,  $4,753,561;  int.,  taxes.  fisc.i 
$3,368,069;  dividend  on  pref.  stock  12  '  .  %) ,  $1,1  13.500;  bal.,  sur.,  $241 ,992. 

Combined  Operations-  Interborough  Rap,  Tran,  Co,  and  .v.  Y.  City  Rtf. 

Year.  end.  March  31 —  1:10007.  1005-06.  Changes 

Cross  earnings $43,353,841      $40,603,071      Inc.  $2,660,170 

Operating  expenses 21, 841,884       21,044,616     Inc.       797,368 


Net  earnings $21,511,957 

Other  Income  1,187,464 

Total  Income $22,699,421 

•  1  ei  ei  est ,  rentals  and  (axes        $17,056 
int .  1 1  ! .,  "„>  on  int. -Met .  bonds;     3.1:0.000 
Metrop.  St.  Rv.  guar.  dlvs.      ..  666,368 

int.  Met.  .">'.■;■  pref.  dividend...     2,273,000 


$19,619,155 
1,215.781 

$20,804,936 
$10,766  026 

(12,800,000 
3,630,888 


Ino  $1,862,802 
Dec  28,317 

Inc. $1,834  ,485' 
Inc.  $1,189,626 
Inc.  350,000 

Dec.  2.973  520 
Inc.     2.273,090 


Deficit    .. $1,347,489        $2,341,878      Dec.     $994,389 

•Excluding    Metrop,  special  franchise  tax  in  litigation.!  a  Dividend, 


July,  1908.] 
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OFFICERS. — Prcs..  T.  P.  Shonts,  115  Broadway.  N.  Y.;  V.-P.,  J.  B. 
McDonald.— (V.  85,  p.  793,  864;    V.  86,  p.  229,  47a;    1285.) 

INTERBOROUGH  RAPID  TRANSIT  CO. — (See  Map.) — Incorporated 
May  6  1902  In  N.  V..  and  in  1904  began  operating  municipal  tunnel  UK.  In 
N.  Y.  City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a 
lour-track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under 
new  Elm  St..  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Klngsbrldge  Station,  (6)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  2  y£  miles,  there 
connecting  wltn  the  Long  Island  UK.  was  opened  May  1  1908.  Total,  abou. 
72  miles  of  track  oa  25  miles  of  road  (of  which  10  3i  subway  and  5  i  elevated)  . 
leases  .Manhattan  Rv.,  118  m.:  surface  lines  owned  or  controlled.  154  m.; 
total,  344  mik-s.  V.  77,  p.  827;  V.  80,  p.  222,  1912;  V.  84,  p.  1306;  V.  85, 
p.  600,   654,   1005;  V.   86,   p.   10S.   1100. 

The  extension  to  Klngsbrldge  (221st  Street)  was  opened  March  12  1906 
and  further  extended  to  230th  St.  In  1907.  and  is  being  continued  to  Van 
Cortlandt  Park.  1  mile.      V.  82.  p.  627.  1268. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Apr.  1  1903.  See 
that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry.,  controlled 
by  allied  Interests,  which  proposes  to  build  various  surface  roads  in  Bronx 
Borough,  of  which  5  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
868,  1268;  V.  .so.  p.  1100.  In  March  1906  §l,814,ooo  of  the  $2,000, 0o(J 
Subway   It  salty  stock  was  acquired.      V.  82,  p.   218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.Y.  &  L.  I.  Traction  Co..  56  miles.  V.  80,  p.  2621; 
V.  83,  p  818;  V.  86,  p.  1100.  Also  owns  New  Vork  c*  .Long  Island  RR., 
whose  tunnels  from  Manhattan  to  Long  Island  City  were  completed  in 
Aug.  1907.  but  not  operated  to  July  1908,  owing  to  franchise  dispute 
(V.  81,  p.  1492;  V.  82.  p.  751;  V.  83,  p.  1229;  V.  84.  p.  1248;  V.  85,  p. 
345.  703.  864,  1339,  151s;  V.  86,  p.  669,  1.141;  Pelham  Park  Ry.  and 
City  Island  RR.     See  security  holdings,  V.  83,  p.  155. 

CONTROL. — In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  In  4  \4  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  call  d  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
452).  For  contract  see  V.  69,  p  1063.  The  extension  from  City  Hall, 
Manhattan  to  Brooklyn,  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege fof  renewal  for  25  years. 
V.  86.  p.  196;  V.  75,  p.  184,  1086.  1202.      See  V.  76,  p.  101,  1234. 

In  Apr.  1908  $52 .894 ,050  city  bonds  had  been  issued ,  of  which  $43 ,700 ,000 
are  3 'is,  $1,166,050  3  Ms,  $1,500,000  3s,  $2,028,000  4s  and  $4,500,000  4  y2s, 
and  in  Feb.  1908  $2,500,000  additional  4^s  were  sold. 

DIVIDENDS.— July  1904,  2%;  1905.  8M%;  1906,  8H%;  1907toJuly 
1908,  9%  yearly   (Q-J). 

BONDS  AND  NOTES. — The  stockholders  March  28  1908  authorized  a 
mtge.  to  secure  not  exceeding  $55,000,000  of  45-year  bonds, dated  Nov.|l 
1907,  with  int.  at  a  rate  to  be  fixed  from  time  to  time,  subject  to  purchase 
at  110  and  int.  by  a  yearly  sink,  fund  of  $300,000,  beginning  Nov.  1  1910, 
and  also  subject  to  call  on  any  int.  day  at  the  same  price  in  amounts  not 
less  than  $1 ,000,000.  The  proceeds  to  be  used  to  provide  for  the  $15,000,- 
000  notes  due  May  1  1908  and  $10,000,000  due  March  1  1910,  payment  of 
demand  loans  aggregating  $10,352,726  and  future  requirements.  The 
bonds  and  $10,000,000  notes  due  1910  (V.  84,  p.  450,  390)  will  be  secured 
by  all  the  real  estate  and  power  houses,  leasehold  interest  in  the  subway, 
Manhattan  Ry.,  stocks  and  bonds  owned,  advances  to  other  companies  and 
other  property;  total  cash  cost,  $54,095,419.  The  securities  amounting 
to  over  $4,000,000  known  as  "Manhattan  guaranty  fund"  when  released 
about  July  1  1909  from  pledge  for  performance  of  lease  of  Manhattan  Ry. 
are  to  be  applied  towards  retirement  of  outstanding  gold  notes  and  the 
proceeds  of  the  New  Vork  &  Long  Island  RR.  when  sold  are  to  be  applied 
to  reduction  of  mortgage  debt. 

The  $25,000,000  3  year  6%  notes,  dated  May  1  1908,  are  secured  by 
deposit  of  $30,000,000  of  the  bonds,  into  which  they  are  convertible  at 
the  option  of  the  holder  during  2  'i  years  from  date  at  par,  less  1  %.  V.  86, 
p.   1100,   1042,  981. 

EARNINGS. — For  3  months  ending  March  31: 

3  Months  Gross  Net  Other        Charges   &  Balance, 

enil.  Mcli.   31.  Earnings.       Earnings.       Income.  Rental.  Surp'us. 

1908 $6,354,432      $3,648,501      $318,340      $2,638,206      $1,328,634 

1907 6,031,899        3,535.242        233.712        2,514,678        1,254,276 

Estimated  results  for  calendar  year  1908,  V.  86,  p.  981,  1042. 
Results  for  Years  ending  Dec.  31  and  Jane  30. 

(Including  elevated  roads  for  all  years — subway  since  Oct.  27  1904.) 

Years  end.  Dec.  31 Years  end.  June  30 

1907.  1906.  1905-06.  1904-05. 

Gross  earnings $23,513,172   $20,916,147   $19,695,594   $16,837,370 

Operating   expenses 10,316,528        8,793,487        8,400,823        7,397,384 


Net  earnings $13,196,644   $12,122  660   $11,294,771      $9,439,986 

Other  Income 1,068,625  673.'599  715,503  491.040 


Net  Income $14,265,269  $12,796,259  $12,010,274  $9,931,026 

Interest  and  rentals $4,772,569  $3,961,992  $3,586,823  $2,443,371 

Taxes    1,537,977  1,341,075  1,390,560  1,203,734 

7  %  on  Manhattan  stock     4,200,000  3,948,000  3,864,000  3,864,000 


EARNINGS. — July  1  to  June  21  '08,  gross,  $6,755,044,  agst.  $8,600,270. 

Year —  Gross.  Net.         Oth.  Inc.  Charges,  <fec.  Balance. 

1906  07 $8,826,957      $1,950,008      $4,530    *$1 ,780,811  $173,727 

1905-06 6,805,433  865,403        4,007        1,781,696      def.   912.286 

-  includes  Int.  on  debt  .  SI  ,329,290;  oth.  digs..  S451 ,521.  —  (V.  86,  p.  1343. 

INTEROCEANIC    RY.   OF   MEXICO.    LTD See  page  168. 

IOWA  CENTRAL  RY. —  (See  Map.) — Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 

via  .Minn.  &  St.  .L,.  Hti.,  irom  Peoria,  ill. .  to  St.  Paul,  Minn.,  558  miles,  viz.: 


Balancefor  dividends.  $3,754,723      $3,545,192      $3,168,891      $2,419,921 

Dividends 3,150.000        3,062,500        2,887,500        2,362,500 

(9°;,)  (8M%)  (8M%)  (6H%) 


Owns —  Miles. 

Iowa   Jet.,    111.,   to   Manly   Jet., 

Iowa 363 

Branches  to  Belmond,  &c 127 


Surplus  for  year $604,723         $482,692         $281,39  1  $57,421 

DIRECTORS. —August  Belmont  (Chairman),  Alfred  Skltt,  Morton  F. 
Pla  nt.  Andrew  Freed  m  i  a  ,  I  i  m  ;s  Jourdan,  James  H.  Hyde,  W.  G.  Oakman, 
John  Pierce,  Geo.  W.  young,  Win .  A  Read,  Cornelius  Vandcrbllt,  August 
Belmont  Jr.,  New  York;  E,  P.  Bryan,  N.  J.,  and  Gardiner  M.  Lane,  Boston. 
Pres.,  E.  P.  Bryan;  Vlce-Pres.  Prank  Hedley,  David  W.  Ross;  Sec. 
M  M  Fisher;  '■■  ■  D.  W.  M  iWIUlams.  Offices,  13-21  Park  Row  Bldg. 
and  23  tfas  an  Si..  New  York.—  (V.  86,  p.  918.  981,  1100;  V.  87,  p.  97.) 

INTERNATIONAL  &  GREAT  NORTHERN  RR.— (Sec  Map  Missouri  Pa- 
cific.)—  Longvlew,  on  Tex.  &  Pac.  (near  Shreveport,  La.),  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  Jan.  190*.  l  .159  miles,  viz.: 


Lines  owned —  Miles 

Longvlew.  Tex.,  to  Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlneola,  Columbia,  &c 121 

Fort  Worth  to  Spring 261 

Navasota  to  MadLsonvIlle.. 47 


Joint  trackage —  Miles 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  &  T.) 50 

Other  lines 26 

Houston  Oak  Lawn  &  Magnolia 

Park  Ry 10 

ORGANIZATION. —  Reorganized  without  foreclosure  In  1892  under  plan 
In  V.  54,  p.  203,  366.  Stock  authorized  is  $25,000,000;  outstanding,  $9,- 
755.000;  par,  $100;  controlled  In  interest  of  Missouri  Pacific. 

RECEIVERSHIP.  On  Feb.  26  1908  .1 .  F,  Freeman  was  appointed  re- 
ceiver. The  March  1908  coupon  ad  3d  mtge.  bonds  were  defaulted  ■ 
alarge  amount  of  earlier  coupon  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  lebt,  and  the  Texas  RR. Com 
mission  ordered  Improvemei  il  million  dollars,  for  which 
funds   could    not    bi                 d.      In    Feb      1908    foreclosure   sull    was    begun 

under  third  mortgage  and  in  Air  il   1908  n  idei     econd  mortgi v,  .sr, 

17,  ioi2.     Receiver's  certificates,  $338,730  6s,  were  authorized  to  paj 
the  in"-"'  -   due   Maj    I    L908  on   tti  i    bond  I       V.  86,   p.    I  159 

jnd       i  r  $029,098  enten  I   1908.     V.  86,  p    1285, 

Bondholders'  Protective  Committee,  \  committee  consisting  of  Mark  T. 
Cox,  Edgar  L,  Mars  ton,  n.  K.  Pomroy  a  mien  Roosevelt  of  New 

York  and  John  W.   Hamer  of  Philadelphia   (1    rulers'   Loan  &  Trust  Co., 
.  ni     in  1908  requested  deposits  of  2d  mtge.  bonds. 

In  Jul     190  '  ic-  $10,3  "  .'i'"1    d  mo     ■        bonds  had  been 

depo  lt(  d       V      86,    p     i"  i".    1343. 

ONDS.     The  2d  mtge,  int.,  scaled  to  5%,  upon  di  I  i  ill  reverts  to  6 
nerly.    V.73,p.445.    tn  June  1907  obtained   ru  o  expend  $100, 

ono  to  $150,000  for  pass<  nger  depot  at  San  Antonio,  repayable  In  ten  equal 
semi-annual  payments,  with  Interest  at  «%.  V.  84,  p.  1551.  On  June  l 
1907  car  trust  notes  and  l>onds,  $627,659. 


Leases — (stock  owned.)  Miles. 

la.  C.  &  W.,  Belmond  to  Algona.  37 

Track,  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert   Lea, 

Minn,  (owned  Jointly) 28 

HISTORY. — Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  are  operated  Inclose  connection.     V.  70,  p.  1249. 

STOCK. — Com.,  auth..  $11,000,000;  issued,  $8,524,683.      Pref.     auth 
$7,400,000;  Issued.  $5,674,771.      The  pref.  is  entitled  to  5  %   (non-rum.), 
then  com.  to  5.  then  both  share  pro  rata.      V.  62,  p.  54S.      Par  $100. 

DIVIDENDS.— On  pref.  In  1892,  1  %;  1899.  3;  1900,  1H;  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  is  reserved.  The  balance  are  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile.  Improvements  and 
equipment.  V.  73,  p.  899.  In  June  1908  $4,0/0,000  were  sold  and  listed, 
$1,417,000  additional  were  in  the  treasury.     V.  86,  p.  229,  1589. 

EARNINGS. — 11    mos.  J1907-08 Gross,  $2,780,880;  net,  $763. 803 

July  1  to  May  31.  (1906  07 Gross,     2,897,511;   net,    896,340 

For  9  months  ending  March  31  1908,  net,  $734,881,  against  $750,728  in 
1906-07;  other  income,  $144,685;  charges,  $564,218;  balance,  surplus. 
$315,349.      V.   86.   p.    1589. 

ANNUAL  REPORT.— Report  for  1906-07  was  In  V.  85,  p.  1203.  1216. 
Soft  coal  tonnage  in  year  1906-07  was  1.019,928  (43%  of  total  tonnage). 


Year  ending  June  30 —       1907. 

Miles  oper.  June  30 558 

Gross  earnings $3,132,048 

Net  earns,  (overtaxes).  981,840 
Tot.  net.  rec'tsdncl.  rents)  1,201,467 
Interest,  rentals,  &c 755,872 


1906. 

558 

$2,958,587 

774,849 

992,536 

755.094 


1905. 

558 

$2,588,300 

460.218 

661,438 

738,511 


1904. 

558 

$2,377,105 

425,135 

560,607 

641,739 


Balance,  surplus sur.$445.595  sur. $237,442    def.$77,073  def.$81,132 

—  (V.  85,  p.    1^03     1210;    V.  86.  p.   168,  22.J,  1042,  1343,   1589.) 

IOWA  &  NORTHWESTERN  RR. — Projected  from  Waterloo,  Iowa, 
southwesterly  to  Davenport,  via  Anlmosa,  la.,  135  miles,  and  eventually 
from  Waterloo  north  to  Austin,  Minn..  120  m.  In  Dec.  1907  grading  was 
In  progress.  Stock  authorized,  com.,  $8,000,000;  pref.  5%  non-cum., 
$2,000,000;  outstanding  com.,  $80,000;  pref..  $20,000;  par  $100.  In  Dec. 
1907  made  a  mtge.  to  the  Carnegie  Trust  Co.  of  N.  Y.  as  trustee  to  secure 
an  issue  of  $6,000,000  bonds.  V.  85,  p.  1462,  1646.  Pres.,  S.  B.  Howard, 
5  Nassau  St.,  New  York;  V.-P.,  George  H.  Myers;  Sec.  and  Treas.,  WTm.  M. 
Bristol.— (V.  85,  p.  1462,  1646.) 

JACKSONVILLE  TERMINAL  RY. — Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla.,  Including  16  miles  o 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry.,  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  three  companies 
first  named  guaranteeing  by  endorsement  the  prln.  &  Int.  of  above  bonds 
and  owning  the  entire  stock.  The  five  companies  each  guarantee  one-fifth 
of  the  Interest  under  rentals.  For  year  1906-07,  gross,  $174,138;  Int.  on 
bonds,  taxes  and  Improvements,  $38,262,  paid  by  above-named  roads; 
$14,303  net  was  earned  from  lease  and  rent  of  outlying  properties,  which, 
added  to  $46,608  on  hand,  makes  the  total  surplus  June  30  1907  from  similar 
sources  $60,911.— (V.  71,  p.  135.) 

JEFFERSON  RR. — Owns  Lanesboro.  Pa.,  to  Carbondale,  Pa.,  37  miles 
double  track;  branch.  Hawlev.  Pa.,  to  Honesdale.  Pa.,  8  miles.  Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.  Used  by  Delaware  &  Hudson  to  reach  Carbondale 
Stock,  $2,095,450-  all  owned  by  Erie  RR. 

JONESBORO  LAKE  CITY  &  EASTERN  RR. — Owns  Jonesboro  to  Bar- 
field.  Ark.,  '>/  mile-:  Osceola  Jet.  to  Osceola.  Aik..  2U  miles.  Stock. 
$600,000.  Bonds  ($1,000,000  authorized  issue),  Bank  of  Commerce  & 
Trust  Co..  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1907.  gross, 
$185,621:  net,  $68,545;  total  deductions,  $49,4/8;  dividends.  S9.70U:  bal., 
sur.,  $9,367.  Pres.,  E.  F.  Brown;  Sec,  D.  P.  Brown;  Treas.,  W.  E. 
Talley.     Office,  Jonesboro,  Ark.  —  (V.   81,  p.   1665.) 

JUNCTION  RR.  (Philadelphia). — See  Pennsylvania  RR. — V.  86,  p.  421. 
KANAWHA  &  MICHIGAN  RY. —  (See  Map  Toledo  &.  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18  miles, 
Pomeroy  to  Gallipolis,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

In  1907  consolidation  wlui  Hoelc.  Val.  Ry.  proposed  per  plan  V.  83,  p. 
271,  323.  minority  stock  being  offered  60  %  In  new  stock.  V.  84,  p.  51:  V 
85,  p.  864;  V.  86,  p.  1224.  i  he  merger  bel  ig  temporarily  blocked,  stock- 
holders June  4  1907  authorized  $2,500,000  second  mortgage  20-year  5% 
bonds,  to  be  used  mainly  to  piy  off  $2,241,000  floating  debt.  Of  these 
bonds  $2,078,000  have  been  issued.     V,  84.  p.  1182;    V.  85,  n.  1402. 

HISTORY,  &c. — Reorganization  In  April  1890  of  the  Kanawha  &  Ohio 
Ry.  sold  In  foreclosure.  (V.  50,  p.  451,  483  )  In  Oct.  1890  a  majority 
In  the  stock  was  acquired  by  the  Tol.  &  Ohio  Cent.,  which  has  guaranteed 
the  bonds,  principal  and  Interest.  (See  V.  52,  p.  165,  351.)  Capital  stock, 
$10,000,000  ($1,000,000  In  treasury  July  1907). 

LAi'ESi'   EARNINGS.  —  J1907-O8 Gross,  $1,845,498;    pet,  $175,832 

11  mos.,  July  1  to  May  31.(1906  07 Gross.     2,164,350;    net,     475,236 

Surplus  over  charges,  11  mos.,  $97,493,  against  $245,850  sur.  in  1906-07. 
REPORT. — Report  for  year  1906-07   was  In  V.   85,  p.   788.  showing, 
gross.  $2,377,662;  net,  $515,695;  other  Income,  $7,108;  Interest,  taxes,  &c. . 
$255,727;   balance,  surplus,  $267,076.  —  (V.  85.  p.  1402;   V.  86,  p.  1224.) 

KANAWHA  &  WEST  VIRQIN1A  RR.— To  extend  from  Charleston.  W.. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44.000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized.  $5,000,000;  par  of  shares.  $100.  Of  the  $5.- 
000,000  authorized  1st  5s,  (Scranton  Trust  Co..  trustee) .  $1 ,000,000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  issue  are  guaranteed,  prln.  and  int.,  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  J05  and  Interest  after  July  1  1908.  V. 
83,  p  1524;  V.  84.  p.  339.  Pres.,  Edward  S.  Jonee;  Vlce-Pres.,  W.  A. 
MacCorkle;  2d  Vlce-Pres.,  Cyrus  D.  Jones;  Treas..  Thos.  E.  Jones;  Sec., 
Wm.  D.   Boyer. — (V.  83,  p.   1524;    V.  84,  p.  339.) 

KANSAS  CITY  BELT  RY. —  From  Clark's  Jet .  to  Valley  of  Blue  River,  10 
miles.  Stock  authorized,  $2,500,000  (par,  $100);  outstanding.  $550,000 
(par.  $100);  owned  one-half  by  Atchison  Topeka  &  Santa  Fe  and  three- 
tenths  by  Kansas  City  Fort  Scott  &  Memphis  and  two-tenths  by  Chicago 
Milwaukee  &  St.  Paul.  The  Chicago  Rock  Island  &  Pacific  Ry.  contracted 
to  use  the  facilities.  V.  78.  p.  1446.  To  be  acquired  by  the  Kansas  City 
Teim  Ry.  Co.  incorporated  July  11  1906.  at  $3,220,000,  viz..  $2,500,000 
bonds,  $550,000  stock  and  $170,000  surplus.  V.  83,  p.  95;  V.  85,  p.  405. 
For  year  ending  June  30  1907.  gross,  $440,573;  net,  $190,369;  Int.,  taxes, 
&c,  $197,116;    bal.,  def,,  $6.747.— (V.  85,  p.  405.) 

KANSAS  CITY  CLINTON  &  SPRINOFIELD  RY. — Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles:  Itaymore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  total.  162  miles.  Slock,  $1,775,400.  Bonds  were  guar,  by  the  Kan. 
CMty  Ft  Scott  &  Mem.  Kit.  (old  CO.),  For  year  ending  June  30  1907, 
gross  $356  598;  net,  $73,162;  other  Income,  $18,615;  charges,  $203,660; 
balance,  deficit,   $1  1  1  .883.  — (V.  73.  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY. —  (See  Maps  Rock  Island 
q0) — Operates  Kansas  City.  Mo.,  to  Memphis,  Tenn.,  and  branches,  916  m.. 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owned  by  K.  C. 
Clinton  &  Springfield  Ry,  (which  see  above) ,  Also  has  a  controlling  Interest 
In  stock  of  the  K.  C.  Mem.  &  Dlrm.  It  It.,  owning  line  from  Memphis,  Tenn.. 
to  Birmingham,  Ala.,  with  branch,  285  in.,  and  of  Kan.  City  &  Memphis 
Ily.  &  Bridge  Co.,  owning  bridge  across  Mississippi  River  at  Memphis, 
3  miles.     Total.  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14   1901  and  Is  vested  with 
the  property  of  the  former  Kansas  Oltj   Fi    Scoti  &  Memphis  .Hal/road;  also 
controls  other  mileage,      V,  72,  p,  1237.     See  V.  72.  p    138,  532,  675,  988. 
The  Si.  i,.  <v  San,  Fran,  it  it   owns  the  entire  stock  and  le»ses  the  road,  gu    i 
anteelnj  the  bonds  ol  1901,  prln.  and  int..  and  l%on  pref,  stocli  trust  certs. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Jonesboro  Lake  City  &  Eastern — 1st  M  $1.000.000auth 
Junction  (Philadelphia) — Sec   Pennsylvania   HR. 
Kanawha  &  Coal   River — Joint  M  $750,000  gold  S  f.. 
Kanawha  &  Mich — 1st  M  515,000  p  m  g  gu  p  &  l.Ce.c* 

2nd  M  $2 ,500 ,000  auth  gold  red  par Sc* 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do  do         due  part  semi-annually 

Kanawha  &  W  Va — 1st  M  $5,000,000  g  text C* 

Car  trusts,  due  $32,000  Dec  yearly Ba 

Kan  Cy  Belt— 1st  ($534,000  guar  KCFS&M)  NB  c* 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar__NB.c* 
Kansas  City  Fort  Scott  &   Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  1  end..Me.xc*&r 
K  C  Ft  S  &  G  1st  M  ldgrs  f  dr'n  110  (ext  in  1908). c* 

Memphis  K  &  Col  first  mortgage c* 

Kansas  &  Missouri  RR  first  mortgage c* 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c' 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

Kansas  Cy  &  M  Ry  &  Bdge  1st  Mgsf  drawn  at  110c* 

Fort  Scott  Equipment  Co  1st  M  call  at  par 

Ozark  Equip  Co  1st  M  guar  $1,000,000  call  at  par 
Kan  Cy  Mem  &  Blrm  gen  M  $4,500,000  cur. .OB  c* 

Income  non-cumulative OB.c* 

do     stamped  fixed  Interest  redeem  text 

Blrm  Belt  1st  M  gold  red  102  H  guar  p  &  I  end..  OB 

Equipment  notes  Series  A  due  $65 .000  semi-annually 

do  Ser  B  $85 ,000  due  s-a  ( V  81 ,  p  1044)  .  .  Ba 

-Kansas  City   Mexico  &   Orient — 1st  M  gold   (see  text) 

Kansas  City  Outer  Belt  &  Electric — 1st  M  $3,000,000  g 

Kansas  City  Southern— Pref  stk  4%  n-c  $21 .000,000. 

Flrst   mortgage  gold   $30  000,000 Me.c'&r 

Coll  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72,000  s-an..N 
do         ao         gold  ser  B  red  par  $30,000  semi-ann 
b  Includes  $224,000    held  alive  in  sinking  funds. 
•  Also  covers  majority  of  stock  of  Kansas  City  Mem 


Miles 

i 
Date   ' 

of 

of 

Road. 

Bonds. \ 

87 

1905  J 

15 

1904 

164 

1890 

1907 

1902 

1906 

1906 

35 

1905 

1906 

10 

1886  1 

162 

1885 

•830 

1901 

160 

1879 

50 

1884 

26 

1882 

719 

1888 

82 

1887 

3 

1889 

1899  1 

19  0 

285 

1894 

285 

1894 

285 

1894 

21 

1902 

1905 

1905 

1901 

7 

1903 

-  —  ~ 

1900 

1906 

1905 

... 

1906 

phis  & 

Blrml 

Par 
Value. 


$1,000 

1.000 
1,000 
1,000 


1,000 


1,000 
1,000 
1.000 
1,000 

,000   &c 

100   &C 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

500   &c 

500   &c 

1,000 


1,000 

1,000 

1,000 

100 

1,000   &c 


1,000 


ngham ,  2 


Amount 
Outstanding 


$476,000 

750,000 

2,469.000 

2.078.000 

850,000 

391,000 

197,900 

1,000.000 

128,000 

2,500,000 

3.192,000 

20,615,000 

2,056,300 

492,000 

390,000 

13,736,000 

1,606,000 

b3,000,000 

34,000 

25H.000 

3,323,390 

387,280 

5.935,500 

1,000.000 

845,000 

1,190,000 

See  text 

2,000,000 

21.000,000 

30,000,000 

5,100.000 

1,080,000 

480,000 

85  miles,  an 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom 


58 


5  g 

4g 

5  g 

5 

5 

5 

5  g 

5 

6 

5e 


4g 
5  (7) 
7 
5 
6 
5 

5g 
6 
5 
4 
5 
5 

4g 
4H  g 

4M  g 

4g 
4g 
See  text 
3g 
5g 

4H  g 

4H  g 


M    &     S  Memphis,  Tenn 


Bankers'  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
New  York 


M  &  S 

A  &  O 

J  &  J 

M  &  N 

F  &  A15 

J  &  J 

J  &  J  Scranton  (Pa.)  Trust  Co. 

J  &  DR.  Kleybolte  &  Co.    N.  Y 

J  &  JiOffice.  50  State  St.  Bost 

A  &  O  Old  Colony  Trust.  Boston 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


Sept   1  1925 

Sept   1    1924 
April  1   1990 
July    1  1927 
May    1    1912 
Aug  15  '08- '16 
Jan    'OJ-July'lS 
July     1    1955 
Dec'08  -Dec  '11 
July    1    1916 
Oct     1    1925 


& 

& 
& 
& 
& 
& 
& 
& 
& 


O 
D 
S 
A 
N 
O 

o 
J 

N 
M    &     S 

March 

M    &     S 

& 

& 

& 

& 

See  text 
A  &  O 
J  &  J 
M  &  N 
J      &     D 


d  provld  es  for  retl 


Mercantile  Trust  Co.  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust.  NY;  &  Bost 

Old  Colony  Trust,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Ex  Nat  Bk,  N  Y 
U  S  M  <Se  T.  20  Broad.NY 

.  See  text 

New  York  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Blair  &  Co,  New  York 
do  do 

rement  of  Its  bonds. 


Oct     1   1936 
'June  1   1911 
Sept   1   1910 
Aug    1    1922 
May    1    1928 
Oct     1    1927 
Oct     1    1929 
July   1    1909 
May-Nov  1  1910 
Mar    1   1934 
Mar    1   1934 
Mar    1   1934 
Oct     1    1922 
To  Jan  1  1915 
F.b  '00-Aug  '15 
Feb     1   1951 
April  1   1953 
July  1519081% 
April  1    1950 
April  1  1912 
Nov'08-Nov'15 
Dec  '08-June'16 


STOCK. — Common  authorized,  $45,000,000;  outstanding,  $15,000,000, 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  in 
escrow,  and  against  it  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  In  20  years  from  date  (Oct. 
19011,  and  meanwhile  to  pay  quar.  1  %  thereon.      See  V.  72,  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acouired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $11 ,650,000  were  subscribed  for 
In  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5,- 
000,000  for  Improvements  betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty, see  "organization"  above.     V.  75.  p.  853.    See  V.  81 ,  p.  559. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $387.l'80  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  Interest.     V.  74.  p.  477.  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.     "i.  75.  p.  1147. — 

(V.  83,  p.  890;   V.  84,  p.  1551;  V.  86,  p.  1042,  1159,  1529.) 
KANSAS  CITY  LAVVTON  &  PACIFIC  RR.— V.  83.  p.  751. 

KANSAS  CITY  MEXICO  &  ORIENT  RY.— (See  Map.)  —  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,629  miles;  also  a  cut-off  from  San  Aneelo  to  Spotlord  Jet..  Tex., 
connecting  there  as  well  as  at  Chihuahua  with  Mexican  lines  for  City  of 
Mexico.  On  March  1  1908  there  was  completed  from  Wichita,  Kan.,  south 
to  Red  River,  272  miles;  Chihuahua,  Mexico,  east  to  Falomlr,  .Mexico,  88 
m.;  Mlnaca,  Mexico,  to  Sanchez,  Mexico,  west,  73  m.;  Topolobampo,  Mex., 
to  Hornlllas,  Mex.,  east,  76  m.;  a  total  of  509  m.,  which  together  with  the 
K.  C.  M.  &  O.  Ry.  of  Texas  completed  eastward  from  Sweetwater,  Tex.,  to 
Benjamin,  Tex.,  90  miles,  and  trackage  over  Chihuahua  &  Pacific  Ry.,  Chi- 
huahua to  Minaca.  Mex.,  125  miles,  makes  total  mileage  In  operation  724  m. 

The  company  lias  Its  own  coastwise  service  from  Topolobampo  and  the 
Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans- Pacific  line 
as  soon  as  the  railroad  Is  completed.  (V.  77,  p.  401.)  Liberal  subsidies 
have  been  granted  by  the  Federal  and  State  governments  In  Mexico.  See 
prospectus,   V.  7.".,  p.   125;',,  and   V.  83,  i».  95,   1411;  V.  86,  p.  668. 

The  Kansas  City  Outer  Belt  &  Electric  KR.  (see  that  company  below) 
will  when  completed,  afford  terminal  facilities  and  an  entrance  Into  Kan- 
sas City.      V.  76.  p.  331:   V.  80.  p.  871. 

SECURITI  ES.  — Stock  authorized,  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pret.  Stock;  outstanding  Dee.  1907,  pref.,  $9,667,400; 
com..  $7,081  ,400.  Stock  Is  held  In  a  voting  trust  until  Jan.  1  1917.  V.  83. 
p.  1411.  Bonds  (U.  S.  &  Mexican  Trust  Co..  trustee)  are  Issuable  at  $22,500 
per  mile,  single  main  track,  $15,000  per  mile  of  yard  and  terminal  track, 
and  $12,000  per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,- 
000  for  extra  work  In  Sierra  Madre  Mountains.  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo, or  both, and  $10,000,000  for  future 
requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  It  was  estimated  there  will 
be  left  In  the  treasury  for  each  mile  of  completed  road  $7,500  bonds.  $4,000 
pref.  and  $7,500  common  stock.  V.  78,  p.  102;  V.  81.  p.  1411;  V.87.D.  37, 
508.  Of  the  $12,187,01)0  bonds  Issued  March  1008,  $2,500,000  were  sold, 
$3,1  1  0,000  In  i  he  company's  treasury  and  the  remainder  were  owned  by  the 
Union  and  International  construction  cos.,  which  arc  building  the  road. 
In  April  1908  $700,000  2  year  6K  "•>  notes  (denominations  $500  each)  were 
offered,  secured  by  deposit  of  200";,  In    1st  mtge.   bond-.      V.  86,  p.  981. 

In  May  1002  made  an  agreement  with  St.  Louis  Union  Trust  Co.,  as 
trustee,  to  secure  $2,000,0(1(1  car  trust  bonds,  and  In  Feb.  1905  with  the 
American  Locomotive  Co.  to  secure  $1  .ouo  ,000  locomotive  trust  bonds. 
V  Hi  i)  777.  Mexico  A  Orient  Townsltc  Co.  bonds  and  notes,  V.  78, 
p     l  100     1  1  13;  V.   8.-.,   p,   345,  722. 

OFFICERS.— Pres..  A.  E.  Stllwell;  V.  P..  Enrique  C.  Creel,  W.  W 
Sylvester.  Geo.  Crocker  and  J.  S.  Bralthwalte;  V.-P.  and  Gen.  Mgr.,  Ed- 
ward Dickinson;  Sec,  Neal  S  Dorar;  iraa..  E.  E  Holmes  Office,  10th 
St.  and  Baltimore  Ave.,  Kansa  i  City.     (V.  86,  p.  981 :  V.  87,  p.  37,  07.) 

KANSAS  CITY  NORTHWESTERN  RR.— Entire  stock.  $4,016,000 
(par,  $100),  and  $2,983,500  "B"  bonds  were  purchased  In  Nov.  1900  by 
Mo.  Pac.  Ry..  which  see;  also  "Supplement"  of  Jan.  1903. 

KANSAS  CITY  OUTER  BELT  (STEAM)   &  ELECTRIC  RR.— This  com- 

&any  Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
ack.  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  itivcr.  (trading  and 
bridging  pradtlcaJly  completed  March  1908.  win  afford  an  entrance  into 
Kansas  CltJ  for  the  Kan.  City  Mex.  A:  Orient  Ky.,  and  connect  with  the 
varloi  no    roads  entering   thai    city,     ineorp    in    1002   by    interests 

f riein II  v  toK.C.  Mex.  &  O.  By.     V.  76,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871. 

SECURITIES. — Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  OH  the  pref.  for  5  consecutive  years.  See 
v.  76.  i>  ■''.•'ii .  or  the  $•'), 000. 000  authorized  1st  gold  4s  (see  table  above) . 
$2  000,000  have  been  sold,  the  entire  cost  of  construction  and  equipment 
was  estimated  ut  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  lmprovsmonts.— (V.75,  p.  184;  V.76.  p.  331:  V.  80,  p.  871.  2399.) 

Kansas   ci  iv    soi  iin.kN    u\.     Operate     a    line   extending   from 

Kan  I  MO   .    tO    Poll    Arthur.    Tex    ,    tin  nee    I,  ,   canal,    seven 

miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —                             Miles.\      lines  Ounta.                                Mile*. 
Kansa.*  Olty,  Mo.,  to  Belt  Juno. .    12   Branches     to     Fort     Smith,     De 
Grand  ViBW.  Mo.,  to  Port  Arthur,  Quincy.  La.,  etc 81 

Tex 765l7roc*offe— To  Grand  View.  Mo 11 

Total - - 839 


Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry..  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.      V.  83,  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kansas  City  Pittsburgh  &  Gulf 
RR..  foreclosed  In  1900  per  plan  V.  69,  p.  1012,  1062.  V.  73,  p.  1356; 
V.  74,  p.  94.     As  to  control,  see  V.  80,  p.  997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  Extensions  are  to  be  built.  Including  one  to  New 
Orleans.  V.  80,  p.  1971;  V.  81.  p.  559-  V.  84.  p.  1566.  Common  stock. 
$30  000,000;  par,  $100. 

SECURITIES. — The  stockholders  on  March  19  1906  authorized  an  Issue 
of  $10,000,000  of  4H  %  20-year  Improvement  bonds,  of  which  $6,000,000 
deposited  as  collateral  for  $5,100,000  six-year  5%  notes,  proceeds  to  be 
used  for  improvements  and  equipment.  The  notes,  which  were  under- 
written, were  offered  to  stockholders  pro  rata  at  95.  See  V  82.  p.  334, 
332    692;  V.  84,  p.  14?8.      Car  trusts,  V.  S  1 ,  p.  1610;  V    83,  p.  687. 

DIVIDENDS. — First  dlv.  on  pref.  stock,  4%,  paid  July  1  1907  out  o* 
earnings  for  fiscal  year  1906-07;  Oct.,  1%;  1908,  Jan.,  1%;  April,  1%; 
July,  1  %.      V.  85,  p.  600. 

LATEST  EARNINGS. — J1907-08 _^Gross,   $8,894,371;   net,  $2,713,805 

12  mos.,July  1   to  June  30.11906-07. .Gross,      9,238,099;   net,  3,551,377 

Estimated  earnings  for  fiscal  year  1907-08  showed  balance  for  dividends, 
$1,583,509       V.   86,  p.   1224. 

REPORT  for  1906-07  at  length  was  in  V.  85,  p.  1203,  1213. 

1906-07.          1905-06.          1904-05.  1903-04. 

Miles  operated 827                    827                    839  839 

Gross  earnings $9,084,332      $7,568,332      $6,893,656  $6,678,215 

Operating   expenses 5,339,519        5,532,275        5.088,356  4,710,203 

Net  earnings.. $3,744,813  $2,036,057  $1,805,300  $1,968,012 

Total  net  income $3,822,947  $2,064,956  $1,837,801  $1,976,794 

Taxes    183,849  166.475  153,150  150,254 

Interest  on  bonds,  &C-.  1,183.759  952,714  899,980  899,989 

Miscellaneous 12,711  49.459  73,528 

Deferred  renewals 125,020             

Dlv.  on  pref.  stock  (4%)  840.000             

Balance,  surplus $1,615,339         $933,055         $610,192         $853,023 

DIRECTORS. — Chairman,    Hermann    Slelcken;    Pres.,    J.    A.    Edson. 

H.  R.  Duval, J.  A.  Blair,  W.  T.   Rosen,  D.  G.  Bolssevain.  H.  Blumenthal. 

Andrew  J.  Miller  and  Y.  Vanden  Berg,  L.  F.  Loree  of  New  York;  John  J. 

Mitchell  of  Chicago;  S.  W.  Fordyce  and  Adolphus   Busch  of  St.  Louis;  G.  M. 

Craig,  Port  Arthur.  Tex.;  W.  F.  Harrlty.  Philadelphia,  Pa.;  Secretary  Is 

R.  B.  Sperry.     Office.  25  Broad  St.,  N.  Y.—  (V.  86,  p.  1224.) 

KANSAS  CITY  TERMINAL  RY. — To  own  a  union  passenger  depot 
and  terminal  at  Kansas  City.  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads  viz.:  Chic.  R.  I.  &  Pac.  Atch.  Top.  &  S.  F.,  Chic.  MIlw- 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash,  Chic.  Burl.  &  Quincv.  Mo.  Pacific  and  Mo.  Kansas  &  Texas 
Incorporated  July  11  1906.  Stock  authorized.  $50,000,000.  The  Kansas 
City  Belt.  Ry.  will  be  acquired.  Of  the  bonds  to  be  auth.  (details  not  ar- 
ranged in  March  1908) ,  part  will  be  used  to  pay  for  the  land  and  terminal 
facilities  and  to  erect  the  station,  and  a  further  amt.  will  be  reserved  to  pay 
for  the  K.  C.  Belt  Ry.  and  retire  Its  bonds.  V.  83,  p.  95;  V.  85,  p.  405.  In 
Aug.  1906  $3,000,000  was  borrowed  at  4}4%  Int.,  guaranteed  by  the  ten 
roads,  bonds  to  be  Issued  when  conditions  favor.  V.  83,  p.  323.  Pres., 
H.  L.  Harmon;  Sec,  C.  C.  Ripley;   Treas.,  E.  F.  Swlnney. — (V.  85.  p.  405.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY. —  (See  Map.) — Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th 
Streets,  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street,  Kansas  City, 
Kan.  A  branch  viaduct,  \i  mile  In  length,  under  construction,  connecting 
the  main  structure,  and  thus  the  two  cities,  with  the  lnterlying  railroad 
and  manufacturing  districts.  Main  structure  completed  Feb.  1907,  1.6 
miles,  minimum  width  of  60  feet;  material,  steel  and  concrete.  See  V.  82, 
p.  160;   V.  84,  p.  271,  031. 

STOCK. — Stock  authorized,  $3,500,000;  outstanding,  $3,000,000  (par  of 
shares  $100),  of  which  a  majority  Is  deposited  In  a  voting  trust  for  3  years 
from  completion  of  viaduct  or  until  dividends  of  4  %  have  been  paid  for  two 
consecutive  years.  Voting  trustees;  Harvey  E.  Flsk,  John  P.  Reynolds  Jr., 
Francis  S.  Eaton. 

BONDS. — First  mortgage  4  H  %  bonds  authorized,  $3,500,000;  outstand- 
ing, $3,000,000.  Beginning  with  1910  a  sinking  fund  amounting  to  6  %  of 
gross  receipts  for  preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satis- 
factory terms;    otherwise  to  be  Invested. 

Pres..  Ira  G.  Hcdrick;  V.-P.  and  Treas..  J.  P.  Reynolds  Jr.;  Sec,  E.  E, 
Ball.— (V.  85,  p.  864.) 

KANSAS    &    COLORADO    PACIFIC.    -Sec    Missouri    Pacific 

KENTUCKY  &  INDIANA  BRIDGE  &  RR.  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville.  Ky..  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentuoky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry.,  Baltimore  &  Ohio  South- 
western (B.  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly,  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4s,  $1,000,000  were  reserved  to 
retire  5s  due  191 1  and  $600,000  for  Improvements.     V.  71 ,  p.  492. 

EARNINGS. — For  year  ending  June  30  1907.  gross.  $265,589;  deficit 
under  Interest  charges.  &c,  $212,2  .6.  Pres..  W.  H.  MoDocl;  Seo.  and 
Treas.,  H.  W.  Heazlitt;   Gen.  Mgr..  \V.  M.  Mltohell. —  (V.  71,  p.  287,  342.) 

KENTUCKY  &  OHIO  r.riDtll.  CO.— V.  81.  p.  1492;  V.  82.  p.  1379. 

KENTUCKY  &  TENNESSEE   RY.— See  page  168. 

KEOKUK  &  DES  MOINES  RY.— Owns  rrom  Keokuk.  la.,  to  Des 
Moines,  la.,  102  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross 
earnings,   but  guarantees  the  Interest  (not  the  principal)   on  the  bonds. 
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RAILROADS. 


1  or  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 
Kansas  City  Shrevep  &  Gulf  Terminal — 1st  M  red  105 
Kansas  City  Viaduct  &  Term — 1st  M^sf  (text)  S.c*&r 
Ken  &  1  Br  &  RR— Ken  &  1  B  1st  M  gold  assumed 

First  consolidated  mortgage  $2,500,000  gold_.S.c* 
Kentucky  &  Tennessee — 1st  M  $850,000  gold  (see  text) 

Keokuk  &   Des  Moines — Preferred  stock  8% 

First  mortgage  Interest  guaranteed  C  R  I  <Sc  P..c* 

Keokuk   &    Hamilton   Bridge — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Klondike   Mines — First  mortgage  $30,000  per  mile.. 
Knoxviiie  &  Ohio — See  Southern  Ry. 
Lake  Erie  Ac   Detroit  River — Sec  Pere  Marquette  RR. 
Lake  Erie  *  Western— Common  stock  $20,000  p  m.. 
Preferred  stock  6  %  (not  cum)   ($20,000  per  mlle).. 

Flrst  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  M  for  $3,625,000  ($5,000  p  m)  gold Ce.c 

Lake  Shore  *  Michigan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold Us.c'&r 

Bonds  (not  mortgage)   $50,000,000  gold G.c*&r 

do  d«         $50,000,000  gold 

Notes  $15,000,000  g. c&r 

Guaranteed  Securities — 
Kalamazoo  &  White  Pigeon  first  mortgage  ass..  Un  c 
Battle  Or  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cen) 
Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar.. 
Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed ,_Un.c 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

Lake  Shore  System — Mahoning  Coal  RR — Stock 

Preferred  stock  (see  text) 

1st  M  Youngs  to  And  etc,  guar  p  &  I  (end) Un.c 

Lake  Sup  &  Ishpem  Ry — 1st  M  $1,200,000  g  s  f-.F.c 


z  New  York  Central  holds  $45,2S9.200  of  this. 


Miles 
of 

Date 

of 

Road. 

Bonds. 

Burlln 

gton  <5c 

1897 

1905 

1881 

1900 

1905 

162 

162 

1878 

1869 

37 

1891 

113 

1882 

aiH 

1905 

711 

711 

711 

1887 

711 

1891 

1,666 

1897 

1903 

1906 

1907 

37 

1890 

41 

1889 

29 

1889 

58 

58 

1888 

26 

, 

47 

47 

47 

1884 

20 

1896 

Site   or 

Par 
Value. 


Qulncy 

$500 

1,000 

250   &c 

1,000 


100 

100   &c 

1,000 

1,000 

1,000 

£6,000 


100 

100 

1,000 

1,000 

100 

100 

1,000  &c 

1,000   &c 

1,000  &c 

1,000   &c 

1,000 

1.000 

1,000 

100 

1,000 

50 

50 

50 

1,000 

1,000 


Amount 
Outstanding 


$150,000 
3,000,000 
1.000,000 
1,069,000 
650  000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4 

4H 

5g 

4g 

6g 


When        Where  Payable,  and  by 
Payable.  Whom. 


1,524,600  See  text. 


2,750,000 

1,000,000 

408,000 

572,000 

£192,000 


5 

8 

5 

3g 

6 


11.840  000 
11.840  000  See  text 
7.250,000!         5  g 
3,625  O0OJ         5  g 
z49,466,500;See  text. 
533.500J12   In  '08 
"0,000,000  3X  g 

50,000,000  4  g 

35,000,000  4g 

15,000,000  5g 


& 
& 
& 
& 
& 

See  text. 
A  &  O 
A  &  O 
J  &  D 
J  &  J 
J  30  &  D 


Bonds — Princi- 
pal   When  Due. 
Stocks — Last 
Dividend. 


400,000 
79,000 
322,000 
610.000 
840,000 
300,000 

1,500,000 
661,367 

1,500,000 
175,000 


5 

3g 

3g 

5.95 

5 


10 

12  In 

5 

5 

6 


'08 


Kansas  Cltv  Mo 

Flsk  &  Robinson,  N  Y 

Louisville 

Standard  Trust  Co,  N  Y 

Central  Tr  Co,  Chicago 

Office,  115  B'way,  N  Y 

do  do 

55  Wm  St.     As  earned 
Office,  40  Wall  St,  N  Y 
45  Broadway,  New  York 
Bk  Brit  No  Am,  London 


&     J  Office,  Gr  Cent  Sta,  N  Y  Jan  15  '08,  1  % 


Aug    1   1927 
Sept   1   1934 
March  1911 
April  1    1950 
Sept    1908-1923 
Aug  1  '08,  1  M  % 
Oct     1    1923 
April  1   1899 


June  1 
Jan  1 
Dec  31 


1921 
1912 
1924 


& 

cc 

& 

& 

cS: 
& 
& 
& 


J  Chase  National  Bk, 
J  do  do 


&     J 

&     D 
&     D 


Grand  Cent  Stat'n, 


& 
& 

& 
& 
& 
& 


do 


do 


do 


do 


Lincoln  Nat  Bank, 
Grand  Cent  Station, 
Union  Trust  Co,  N  Y 
do  do 

Farmers  L  &  Tr  Co, 


N  Y 

Jan     1   1937 

July    1    1941 

N  Y 

July29  1908  6% 

>        f 

'Feb    1  1908  8% 

1 

June  1    1997 

1 

Sept   1   1928 

1 

May   1   1931 

1 

Feb    1   1910 

J 

Jan     1   1940 

Dec     1   1989 

Dec     1    1989 

Apr  1908 

I 

July    1   1938 

N   Y 

Aug  1908  5% 

N  Y 

Aug  1    1908  6% 

July  1908  2H% 

July    1   1934 

N  y 

Jan     1   1926 

Stock  U  $1,524,600  8%  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee. 


DIVIDENDS—  1  "95.    '96-'98. 
On  preferred,   %  -I  B0o 


'99.  '00.  '01.  "02.  '03.  '04.  "05-07.     1908. 
Nom      H      M      1        1        2     1H  None. Aug, \\4 
Rental:      In    1906-07.    1905-06,    1904-05    and    1903-04,    $137,500    (bond 
Interest)  yearly;  in  1902-03,  $156,574. — (V.  68,  p.  772;  V.  87,  p.  37.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  comDanlef.  but  only  two  companies  now  use  It, 
these  being  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  58,  p.  969.  On  judgment  of  1889  $203,000  has  been  col- 
lected: on  judgntentof  1894,  $142,000;  In  April  1901  $142,000  was  awarded. 
V.  72,  p.  821.  Stock,  $1,000,000;  par,  $100.  Coupons  are  in  default,  but 
mortgage  has  never  been  foreclosed,  and  overdue  interest  is  paid  as  earnings 
permit.      Last  coupon  paid,  1st  half  of  No.  47  (due  Oct.  18i)2)  in  June  1908. 

EARNINGS.— Year  ending  June  30  1907.  gross,  $60,972;  net,  $40,180; 
other  Income,  $11,612;  Interest  on  bonds,  &c,  $28,258;  balance,  surplus, 
$28,434.  In  1905-06,  gross,  $60,762;  net,  $38,834.  Pres.,  Andrew  Car- 
negie;  Treas.,   Theodore   Gilman,   55   William  St.,   N.Y.    (V.  72,  p.  821.) 

KLONDIKE  MINES  RY. — Dawson  City  to  Sulphur  Springs.  31  H  miles, 
completed  Jan.  1907:  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized,  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82,  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725;  V.  86, 
p.  857.  Pres.,  J.  A.  Seybold:  Sec,  Andrew  Haydon,  19  Elgin  St.,  Ottawa, 
Can. — (V.  81,  p.  725;    V.  82,  p.  509;    V.  86,  p.  857.) 

KINGSTON  &  PEMBROKE  RY. — See  page  168. 

LAKE  ERIE  &  WESTERN  RR.— ROAD. — Owns  Sandusky.  O.,  to 
Peoria,  111.,  413  miles;  branch  to  Minster,  10  miles;  branch.  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
rllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;    trackage,  13  miles;    total  operated,  886  miles. 

HISTORY,  ETC. — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  50.  p.  590;  V.  85,  p.  600.)  In  1899  control 
passed  to  the  Vanderbllts,  and  on  Jan.  1  1908  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.     V.  71,  p.  1269. 

DIVIDENDS—  V91.  '92.  '93-'98.  '99.  '00.  '01-'03.  '04.  '05.  '06.  '07.    '08. 

On  preferred J   4       5    5  yearly    0      2     4  yearly  3      3       3     3  Below 

In  1908,  Jan.,  1%;  July,  none.     V.  86,  p.  1529. 

BONDS. — Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  second  mortgage 
la  V.  54,  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS. — 5   mos.,Jl9()8 Gross,  $1,684,129;   net,  $187,955 

Jan.   1  to  May  31.      11907 Gross,     2,009,642;   net,     483,720 


ANNUAL  REPORT. — Annual  report  for  1907  was  In  V.  80, 


Year  ending  Dec.  31 —                                1907.  1906. 

Gross  earnings $5,065,940  $5,212,812 

Net  (Including  other  Income) 1,219,125  1,451,318 

Deduct — taxes 211,382  263,066 

Interest  on  bonds 543,750  543,750 

Northern  Ohio  Interest  guaranteed..       125,000  125,000 

Rentals  and  miscellaneous 95,329  69,341 

Dividends  on  preferred  stock (2  %)236, 800(3  %) 355, 200(3  %)355, 200 

Additions  and  betterments 87,092             70,139 


p.  852. 

1905. 

$5,037,295 

1,450,454 

257,522 

543,750 

125,000 

80,530 


Balance,  surplus $6,864  $7,868  $18,313 

—  (V.  84.  p.  927;    V.  85,  p.  345,  600,    1574,  1576;    V.  86,  p.  795,  852.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo  (535  miles  has  double  track). 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y..  to  Chicago.  111. .540 
Sundry  branches 339 

Entire  stock  otoned. 

Detroit  &  Chicago- 26 

Detroit  Monroe  (t  Toledo 55 

Kalamazoo  *  White  Pigeon 37 

Northern  Central  Michigan 01 

Sturgls  G  &  St.  Louis 29 

Central  Trunk 5 

Elkhart  dc  Western.. 11 


Leased  ('see  this  Co.)  Miles. 

Kalamazoo  A    cc  G.  R 5S 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  miles)  ..Text. 

Detroit  Hillsdale  &  S  W *65 

Fort  Wayne  &  Jackson *98 

Detroit  Toledo  (c  Milwaukee 66 

Battle  Creek  &  Sturgls 7 


Grand  total  oper.  Jan.  1  '08.  1,520 
Of  which  owned 1 ,103 

By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk,  N.  Y.,  to  THusvillc,  Pa..  01  miles,  since  Oct.  1  1001  for  account 
oi    ii  ■      ..i  i    Central.     (V.  78,  p    663  I 

Owns  $17,000,000  stock  or  Chicago  Indiana  &  Southern  RR.,  which 
■ee.  V.  84,  p.  753,  754.  Branch  from  Franklin.  Pa.,  to  Brookvllle,  55 
miles,  was  under  construction  In  July   1907  and  25  miles  of  track  laid. 

ORGANIZATION,  &c. — A  consolidation  on  Aug.  16  1869.      In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  0.  A  11 .  it.  Kit. , 
Which  gave  In  exchange  Its  :i  H  %  bonds  at  the  rate  of  $200  In  bonds  for  $100 
In  stork.      V.  60,  p.  2H8:  V.  69,  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882.  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
16,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  llrst  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$5,000,100  Pittsburgh  os  Lake  Erie  stock;  $30,207,700  of  the  $50,000,000 
Clevc.  Cln.  Chic.  <fc  St.  Louis  common  stock:  also  $5,940,000  of  the  $11,- 
840,000  common  and  $5,930,000  of  the  $11,840  000  I^ike  Erie  &  Western 
preferred.     V.  71,  p.  1209;    V.  72.  p    870-    V.  82.  r>.  749.) 

In  1901  purchased  from  surplus  earnings  $3, 200, mm  Lehigh  Valley  RR. 
stock  for  $1,920,000;  total  Lehigh  stock  owned,  16,700,000.   V.  74.  p.  879. 

Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvania- Vandcrbllt  Interests,  viz..  $6,065,000  llrst  preferred.  $14.- 


265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80,  p.  1856.  As  to  purchase  of 
one-sixth  interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.     V.  76,  p.  102,  158;  V.  77,  p.  451;  V.  83,  p.  37. 

List  of  stocks  of  companies  owned  Dec.  31  1907,  V.  86,  p.  802.  See  also 
V.  78,  p.  48.  1904;  V.  80,  p.  1852;  V.  82,  p.  749. 

DIVID'S.— "1  '92.  '93-97.  '98.  "99.  '00.  '01.  '02.  "03.  '04.  '05.  "06.  '07.      '08. 
Slnce'9-1,  p.c.J6H    6  y'rly.  6H     7       7       777888      12        14 
Jan.  1908  div.  Included  6%  s.-a.  and  2%  extra;  July  1908,  6%. 

Bonds. — For  $50,000,000  mtge.  of  1907,  see  abstract  In  V.  64.  p.  1 182,  and 
V.  66,  p.  1140;  V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75,  p.  290;  V.  77,  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $40,000,000  were 
sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of  Reading 
stock,  which  matured  Jan.  1904.  and  floating  debt  Incurred  for  other  acqui- 
sitions; balance  60ld  In  1905.  They  are  to  be  secured  by  any  new  mort- 
gage.    V.  77,  p.  1747,  2035;  V.  78,  p.  48;  V.  80.  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4  %  bonds  of  a  new  issue  of  $50,000,- 

000  were  sold  for  Improvements.     V.  82,  p.  392;  V.  84,  p.  996. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y  Central 
Lines  5  %  car  trusts  of  1907,  the  company's  share  of  equipment  leased  being 
about  $6,750,000.     V.  85,  p.  1402;    V.  86.  p.  168,  801,  803. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

GENERAL  FINANCES. — Nothing  has  been  charged  to  construction  or 
equip,  acct.  since  1883  except  $7,500,000  for  new  equip.  In  1906,  the  outlays 
charged  to  operating  expenses  for  new  equlD.  acct.  amounting  in  1907  to 
$911,126  and  in  1906  to  $1,201,877,  and  lor  construction  to  $4,082,988  in 
1907,  against  $4,221,846,  these  Items  being  exclusive  of  expenditures  for 
renewals.  Profit  and  loss  surplus  Jan.  1  1908,  $17,805,259.  In  Jan.  1907 
$15,000,000  3-year  5%  notes  were  sold.     V.  84,  p.  271. 

EARNINGS. — 5    mos.J1908 Gross,  $15,254,161;    net,  $3,970,985 

Jan.   1   to  May  31.      \1907 Gross,     17,798,434;    net,     4,419.696 

For  3  mos.  ending  Mch.  31  1908,  net,  $2,501,948,  against  $2,709,773  in 
1907;  other  Income,  $975,000;  charges,  $2,310,001;  bal.,  sur.,  $1,166,947. 

ANNUAL  REPORT  for  1907  at  length  was  in  V.  86,  p.  791.  801 

Year  ending  Dec.  31 —  1907.  1906.  1905. 

Total  gross  earnings $44,953,475   $42,544,378   $38,600,810 

Operating  expenses 34,538,461     32.675.801    31,331,510 

Net  earnings $10,415,014  $9,868,577  $7,269,308 

Net,  Including  other  Income $16,131,433  $14,022,082  $10,787,962 

Rentals  paid 1,420,244  1,450,186  1,305,615 

Interest  on  debt 5,949,909  4,593,294  3,911,037 

Taxes 1,300.875  1,438,640  1.050,000 

Dividends  on  guaranteed  stock 74,690  53,350  53,350 

Dividends  on  common    stock (14)0,925,310(10)4,946,650(8)3,957,320 

Surplus  over  dividends $460,406     $1,539,962         $510,645 

— (V    85,   p.    1402,    1574,   1576;    V.   86,   p.   285,   791,   801.) 

LAKE  SHORE  SYSTEM.— MAHONI NG  COAL  RR.— Owns  from 
Youngstown  to  Andover,  .O.,  and  branches,  72  miles,  in  Dec.  1907  pur- 
chased a  one-half  interest  in  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  &  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers,  reaching  factories  in  Youngstown,  O.,  and  vicinity. 

Leased  in  perpetuity  lor  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1908  owned  $865,900  common  and  $399,50(1  preferred  stock. 

DIVIDENDS.—  I '99.  90.  '91.  '92.  '93.  '94.  '95  to  Aug. '06.  '07.  1908. 
On  common.  J4H     5     4H   8t^     8       8  10  yearly.         12         12 

The  preferred  stock  certificates  are  5  %  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  .'11  1907,  rental  and  other  income.  $1,149,495;  surplus 
over  interest  and  12  ";,  on  com.  and  5  %  on  pref.,  5860.145.  —  (V.  83,  p. 1524), 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  Of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.,  Northern  Pacific,  Chic. 
St.  Paul  Minn.  &  Omaha  and  Duluth  S  nth  Shore  <&  Atlantic,  which  own 
the  $119,400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Phllbln.  Pres..  West  Superior.  Wis.  — (V.  82,  p.  161.) 

LAKE  TAHOE  RY.  &  i  m  VNSP.  CO.— See  Railway  and  Industrial  Sec- 
tion April   1906.-    V.  86,  p.  337. 

LANCASTER   OXFORD   &    SOUTHERN    RR.— See  page  169. 

LANSINQ  MANUFACTURERS'  RR.— See  V.  81.  p.  1375;  V.  82.  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramie.  Wyo. 

to  Centennial  30  tulles;  opened  .Inly  V.)n7.  Extension  tinder  construction 
from  Centennial  to  lleliion,  Col.,  V.s  in.  Stock  auth..  $9,000,000  coin.;  pref. 
6%  non-cum.,  $1,000,000  auth.;  par  of  shares,  $1».  (See  V.  77,  p.  824.) 
In  Dec.  1907  the  refunding  6a  ($1  ,800,000  nutli.  Issue)  were  offered,  $240,000 
bi  lng  reserved  to  retire  the  first  6s;  they  me  subject  to  call  at  lis  for  a  sink- 
ing fund  of  at  least  $50,000  yearly,  beginning  1912.  V.  85,  p.  1646.  Pres.. 
Fred.  a.  Miller,  Laramie,  Wyo. — (V.  82.  p.  805;  v.  85,  p.  1646.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRI  DOE.— Owns  highway 

and  railroad  bridge  (opened  Jan.  1  1*04),  1,110  ft.  long,  over  Missouri  River 
at  Leavenworth.  Kan.,  and  valuable  terminal  property  In  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  &  0.  B.  (Chicago 
B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 

1  1895.  for  30  vrs.;    rental  $14,250.     For  year  1900-07,  gross.  $70,016;  net 
$51,629;  Int..  $30,000;  bal.   sur.  $21,629.   Stock,  $600.000. — (V.  69.  p.  4»4.) 

LEHIOH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  n.  ,i..  on  the  Pcnn.  RR..  75  miles. 
trackage,  S.  E.  &  P.  Hit..  PhUllpsburg  to  Easton,  l  m.;  trackage,  Perm  RR. 
Belvldere  t<>  PhUllpsburg,  IS  m.;  Out.  &  West.,  Bumslde  to  Campbell 
Hall  2  in.;  I).  L.  &  W.  trackage,  Andover  Jet.  to  Port  Morris.  N.  J..  8  m.; 
total'  operated,  99  miles.      V.  79,  p.  269.      Stock.  $1 .340,000;    par.  $100. 


July,  L908.J 


RAILWAY  STOCKS  AND  BONDS. 


73 


74 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxyii. 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
of 

Road. 


Lake  Superior  Term  &  Transfer — 1st  M  5500,000 

L  Tahoe  Ry  &  Tr  Co — 1st  Mg  $500,000  s  f  beg  1905 
Lancaster  Oxford  &  Southern — 1st  M  $200,000  gold.. 
Lansing  Manufacturers — 1st  M  serial  Interest  rental.  _ 
Laramie  H   P  &   Pac — 1st  M  $8,000  per  m  g  ..AB.c* 

1st  ref  M  $1,800,000  gold  sink  fd  red  115 Gc* 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  gOld.-Ce 
Lehigh  &  Hudson  River — 1st  U  gold  Int  red  to  5  %.Ce 

Second  mortgage  gold 

Warwick  Valley  first  mortgage  extended  In  1900.. 

Second  mortgage 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)  .Ce.c* 

Debentures  $400,000  red  105  after  Nov  1911 

Equip  trust  certs  gold  due  $40,000  yearly.- Pe P. c 

Lehigh  &   New  England — 1st  M  $1,000,000  gold..FP 

Northampton  1st  M  g  $300,000  guar  red  105.FP.C* 

Lehigh  &  Delaware  1st  gen  M  redeem  at  105. 

Consolidated  mortgage  $3,000,000  gold  call  at  105.. 

Lehigh  &  Lackawanna  first  mortgage 

Equip  tr  ser  Aggu  red  102  V2  due  $30,000  yly..OuP 

Lehigh    Valley — Common    stock GP 

Preferred  stock  10%  (V  79.  p  151.  269) ...GP 

First  mortgage  extended  In  gold  In  1898 GP.c&r 

Second  mortgage r 

Consolldat    Ml  coupon  &  reg  $4,762,000  4Hs..c&r 

$40,000,000/annulty  $2,538,000  are  4Hs FP 

General  consol  M  $150,000,000  gold GP.c'&r.. 

Collateral  trust  bonds  $19,000 ,000  see  text. OPc'ir 

Equip,  trusts  Series  C  gold PeP 

do         gold  Series  D  due  $300,000  yearly 

do         gold  Series  E  a  u  j  F 

do         gold  Series  G  due  $100,000  yearly 

do         gold  Series  H  due  $90,000  yearly 

do         gold  Ser.  I  due  $400,000  y'ly  (V.  85.  p. 412) 

do         gold  due  $250,000  semi  an  se.'  J Usm  c 

Bends  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 Mp.c'&r 

Leh  Val  of  N  Y  1st  M  gold  guar  p  &  1  (end)    QP.c'&r 
Lehigh  &  Lake  Erie  first  M  $3,000,000  gold 


Date 

of 

Bonds. 


All 


16  1901 
28  1905 
5|  1905 
30  1904 
..  1907 
3>  1893 
42!  1881 
631  1887 
15  1879 
22  1881 
63|  1890 
1907 
1906 
1895 
1902 
1904 
1903 
1877 
1908 


Size,  or 

Par 

Value. 


15 


46 


101  1868 
101  1870 
73 
873 


il  187; 

1\;   187! 


1903 
1905 
1899 
1899 
1899-1' 
1902 
1905 
1906 
1907 


117  1895 
283  1890 
_„l    1907 


1,000 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1  000 

500   &c 

500   &c 

1,000 

1,000 

1  000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

,000   &c 

1,000 

1,000 

1.000 

1,000 

1,000 

1 .000 

1 .000 

1,000 

1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$195,000 

300,000 

200,000 

75,000 

240.000 

See  text 

600,000 

800,000 

164,000 

145,000 

240.000 

1,590,000 

239.000 

320,000 

1,000,000 

300.000 

750,000 

1,380,000 

100,000 

450,000 

40,334.800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600  000 

23,539,000 

17,500,000 

200,000 

700,000 

162.000 

:  00,000 

450,000 

NoneJ'y '08 

4,750,000 

2,000,000 

15.000,000 

2,000.000 


6 

5g 

5g 

5g 

6g 

6g 

5g 

5g 

5  g 

6 
5g 

4 

4H  g 

5g 

5g 

5 

5 

7 

4!^  g 
6  In  1908 
10 

4g 

7 
4H  &6 
i\4  &  6 

4g 

4  g 

4X  e 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


M     & 


s 


& 
& 
& 

& 
& 
& 
& 
& 
& 

& 


M  & 

J  & 

J  & 

M  & 

F  & 

J  & 

M  & 


Merc  Tr  Co.  San  Fran 
Farmers  Tr  Co .  Lancaster 
Union  Trust  Co,  Detroit 
A.mer  Loan  &  Tr  Co,  Bost 
LBarnum&Co.NY&LosA 
Central  Trust  Co,  N  Y 
[rving  Nat  Exch  Hank 

N  Y,  and  First  Nat. 

Bk,  Warwick,  N   Y 

J 

Irving  Nat  Exch  Bk  N  Y 

Philadelphia 

108  So  4th  St,  Phlla 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


April  1  1909 
Oct  1  1931 
April  1  1935 
July  1  1915-  30 
July  1  1929 
1  1932 
1    1923 


Oct 
Jan 


July    1    1911 


4g 
4  g 

4'A  g 


F  & 

F  & 

M  & 

M  & 


Guar  Tr  &  S  D  Co  Phila 

Checks  mailed 
do 

Office,  228  So  3d  St.  Phlla 
do  do 

do  do 

do  do 

JPMorgan&Co.N  V&Phll 
do  do 

Phil  Penn  Co  for  I,  &c 

Prov  Life  &  Tr  Co,  Phila 

Philadelphia 
do 


4  g       M 

iy2  g  j 

4  4   g  M 


& 
& 
& 


A 
A 
S 

S  Philadelphia 


S  J  P  Morgan  &  Co.  N  Y  Sept  1  1945 
J  JPMorgan&Co.N  Y&  Phi  July  1  1940 
S .Mar     11957 


July 

1 

1917 

July 

1 

1911 

April  1 

1912 

July 

1 

1920 

July 

1 

1920 

June  1 

09-16 

July 

1 

1945 

Jan 

1 

1952 

July 

1 

1954 

Oct 

1 

1953 

Dec 

1 

1908 

To  June 

•  1  1923 

July  1 1 

1908  3 

July 

1  1 

1908  5 

June 

1 

1948 

Sept 

1 

1910 

Dec 

1 

1923 

Irredeemable 

May 

1 

2003 

Feb 

01 

-Feb    28 

June 

1. 

1909 

To  Mar 

1    1910 

Feb- 

May  1909 

To  Aug 

1    1910 

To   Feb 

1    1913 

To  Sept   1  1916 

Sept 

'ot 

-Sep  '17 

BONDS. — Of  the  $1,5)0,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly  p.  and  I.,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,35  >, 000  are  reserved  to  take  up  prior  liens  and  $  .3  .000  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty. 
&c.  in  V.  07.  p.  788;  also  V.  85,  p.  1513;  V.  86,  p.  1285.  Equipt.  truit 
43^s,  V.   83,  p.  96. 

EARNINGS.— 9    mos.J  1907-08 Gross,  $645,468;    net.  $168,547 

July  1    to   Mch  31.      1,1906-07 Gross,     559,346;    net.     209,510 

Deficit  under  charges,  $3,874,  against  sur.  $80,925  in  1906-07.  V. 
85,  p.  1512. 

ANNUAL  REPORT.— For  years  ending  June  30,  V.  85,  p.  1513. 

Year  end.  June  30 —  Gross.  Net.         Int.,  tax,  &c.  Bal.,sur. 

1906-07     $844,334  $304,283  $260,896  $43,387 

1905-06 662,386  255,241  182.750  72,491 

Lewis  A.  Riley,  Pres.,  Philadelphia,  Pa.      (V.  85,  p.  1513;  V.  86,  p.  1285.) 

LEHIGH  &  NEW  ENGLAND  RR. — Operates  road  from  Slatington,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor,  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total,  178  m.,  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.  In  Jan.  1904  Lehigh  Coal  &  Navigation  Co.  acquired  control. 
V.  78.  p.  229.  1781     1962. 

SECURITIES. — Stock,  $1,000,000;  par,  $50.  Of  the  consols  of  1903 
($3 ,000 .000)  $1 ,300 ,000  is  Issuable  to  retire  underlying  bonds ,  the  remainder 
for  extensions  and  Improvements;  trustee.  Provident  Loan  &,  Trust  Co. 
of  Philadelphia.  V.  77,  p.  951.  Car  trusts,  guar,  by  Lehigh  Coal  & 
Nav.   Co.,  V.   86,  p.   1343,   1409. 

EARNINGS. — For  year  ending  June  30  1907  (132  miles),  gross,  $686,277; 
net,  $225,036;  charges,  $207,205;  balance,  surplus,  $17,831.  Pres.,  W.  A. 
Lathrop;  V.-P.  and  Gen.  Mgr.,  Rollin  H.  Wilbur;  V.-P.  and  Gen.  Counsel, 
Wm.  Jay  Turner;  Sec.  and  Treas.,  H.  F.  Baker. — (V.  78,  p.  1962;  V.  79, 
p.  2642;  V.  85,  p.  1646;  V.  86,  p.  918,  1159,  1343,  1409.) 

LEHIOH  VALLEY  RR.— (See  Map.)— Jersey  City,  N.  J.,  opposite  N.  Y. 
Olty,  to  Buffalo,  N.  Y.,  450  miles,  with  branches,  viz.:    ('See  these  cos.). 


Lehigh  &  N.  Y. 


Miles. 
Pa.  State  line 


to  No.  Fair  Haven.  N.  Y. 

Other 

Leased — State  Line  &  Sullivan, 

etc 

Trackage  to  Susp.  Bridge,  &c. 


115 
70 

•28 
49 


Coal  acres. 

Est'd  yUld 

7,242 

124,000,000 

5.741 

111,000,000 

1,708 

47,000,000 

4,519 

50,000,000 

Fee  or  Entire  Stock  Owned — 

Miles. 
Buffalo,  N.  Y.,  to  Sayre,  Pa...  181 
Wllkesbarre.     Pa.,     to    Jersey 

City.. 174 

Elmlra  Cortland  &  Nor* 139 

Branches 044 

Pa.  &  N.  Y.,  Wllkesbarre  to  Pa. 

State    line     (with    43     miles  Total  June  30  1907 1,440 

branches)    140  Second  track 579 

HISTORY,  &c. — In  1901  the  Erie,  Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbllt  interests  entered  the  directory,  but  in  1908  the 
Erie  and  other  holdings  were  reported  as  sold.  V.  72.  p.  137,  391;  V.  86, 
p.  228.  The  Lake  Shore  &  Mich.  Sou.  In  1901  purchased  $3,290,000  of 
the  stock.  V.  74.  p.  883.  The  Reading  Co.  on  June  30  1907  owned 
$1,000,000  and  the  Central  RR.  of  New  Jersey  $1,600,000  stock.  V.  81, 
p.  971.      For  list  of  securities  owned,  see  V.  66,  p.  187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  In  Luzerne  and  Carbon  counties.  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81 ,  p.  1175,  1242,  1376;  V.  82.  p.  100;  V.  83   p.  702. 

COAL  PROPERTY.— The  Lehlgn  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
In  December  1893  owned  anthracite  coal  and  surface  lands: 

Total  acres. 

Owned  In  fee 15,217 

Perpetually  leased.. 8,123 

Term  leases 1,708 

Controls  through  stock  owned 9.229 

The  HazeltonCoalCo.  (chartered  In  1896)  stock  Is  owned  and  Its  $2,000,- 
000  tlrst  mort.  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.      V.  81,  p.  1175:    V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,867,254  tons 
of  anthracite  coal  In  1906-07,  against  7.6*17,665  tons  In  l  .105-06;  total  coal 
and  coke  tonnage,  1906-07,  was  14,374,216. 

DIVS. —  1  '87.  -vs  to  ':il.  '92.  '93.  '94  to  '03.  1904.     '05.  '06. 
Since '83  %!   4  %   5  yearly     :>'i      4         None      Aug.,1      4       4 

In  l'.i'iT  and  1908  2  ' d  1  i  I,  p.  102 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds, 
bearing  not  to  exceed  5%  Int..  covering  the  entire  road,  the  stock  of  the 
Lehigh  Val.  Coal  Co.  and  other  stocks  owned.  Of  the  bonds.  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  Indus.,  and  $1  ,635,000  COaJ  purchase  bonds.  $96,000,000 
to  retire  at  or  before  maturity  outstanding  fixed  obligations  amounting  to 
$04,130,000  (Incl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902,  which  were  willed  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  llrst  lien  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  Charge;  the  re- 
maining $34,000,000  are  Issuable  at  not  exceeding  $2,000,000  a  year,  or 
such  larger  amounts  as  may  be  authorized  by  stockholders,  beginning  Jan  1 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may,  however,  be  extended  ir  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  2X7;  V.  79.  p.  1042;  V.  82,  p.  1380. 
6,  p.  1 3  13.     Sec  propci  ty  covered  In  \       i    p 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2. 910,150)  and  of  the 

Delaware    Susquehanna  &  Schuylkill   till.   ($1,1 ,000)   In  (Jet.   1905  was 

financed  by  an  Issue  of  $l«,000.ooo  coll.  trust  4%  bonds,  to  be  retired  In 
SSOO.ooo  semi-annual  Instalments  beginning  Aug.  1!>07  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  V, 
beginning  Aug.  1  1912.  or  In  the  order  or  serial  numbers.  V.  81,  p.  1175 
1242.  1376;  V    82,  p.  100:  V.  83,  p.  702;  V.  84,  p.  1428. 


'07.    1908. 

6  6 

158,  1551 . 


GUARANTIES.—  Elmira  Cortland  &  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  N.  Y., 
140  miles.      Stock.  $2,000,000,  is  owned.      V.  62,  p.  364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y..  to  near 
Sayre,  Pa.,  175  m.  double  track,  and  branches  to  Ithaca,  Auburn,  &c,  106 
m.;  In  all  281  miles,  covered  by  $15,000,000  mtge.  of  1890.  but  in  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  6c 
Lake  Erie;  total  mileage  now  is  501  miles.  Stock,  $11,200,000,  all  owned 
by  Lehigh  V&l.RR.,  was  in  June  1907  authorized  to  be  increased  to  $13,543,- 
000.  of  which  $11,543,000  Issued.  Mortgage  abstract,  V.  51,  p.  114;  V.  77, 
p.  147.  972;  V.  81.  p.  784;  V.  83,  p.  38;  V.  84.  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plalnfield,  N.  J.,  to  Jersey  City,  with  about  125  acre6  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  in  Aug.  1903  wltn  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val.  Hfl.   V.  77,  p.  972;  V.  53.  p.  640,  880:  V.  81,  p.  784;  V.  83,  p. 703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50.    p.  137. 

Pennsylvania  &  New  York  Canal  &  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,  $1,500,000  of  4!^s.      V.  62  p.  950. 

Lehigh  Valley  Coal  Co. — See  "Coal  Property"  above.     V.  81.  p.  1726. 

Consolidated  Real  Estate  Co. — See  V.  78,  p.  1223;  V.  79,  p.  1271;  V.  83, 
p.  702.     To  June  30   1908  none  had  been  issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds,  none  Issued  June  30 
190 s.      See  V.   79.   p.   1271. 

In  March  1907  the  Lehigh  &  Lake  Erie  made  a  mortgage  to  secure  $3,000,- 
000  bonds  for  a  terminal  line,  of  which  $2,000,000  were  sold  in  1906-07. 
V.  81,  p.  211;  V.  83,  p.  702.  The  road  is  leased  for  999  years.  V.  84,  p. 
1248;  V.  85,  p.  412. 

EARNINGS.  —  For  11  mos.  ending  May  31  1908;  gross,  $32,443,535; 
net,  $11,733,527.      V.  86,  p.  52. 

For  8  mos.  ending  Feb.  29  1908,  net,  $S, 353. 602;  other  income,  $1,265,- 
229;  int.,  taxes,  &c,  $4,982,843;  add'ns  and  imp'ts,  $1,278,906;  dividends 
at  6%  on  common  and  10%  on  pref.  stock  call  for  $1,620,479;  bal.,  sur., 
$1,736,603.      V.  86,  p.  1343. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1906-07 
was  given  In  V.  85,  p.  401,  410.     See  also  editorial,  p.  378. 


1906-07. 

Earnings  from  coal $15,110,899 

Miscellaneous  freight 14,996,673 

Passengers 4,363,452 

Mall,  express,  <Scc 1,597,408 


1905-06. 

$13,248,565 

13,934.127 

3,971.392 

1,635,772 


1904-05. 

$13,530,337 

12,432,583 

3,509,825 

1,803.098 


Total  gross $36,068,432   $32,789,857   $31,275,843 

Operating  expenses 22,114,253     20,152,211      18,929,701 


Net  earnings $13,954,179   $12,637,646   $12,346,141 

Other  Income 945,138  808,852  453.011 


Total  Income $14,899,317 

Additions  and  Improvements 2,068,590 

Interest  and  rentals 5,865,976 

Taxes 885,909 

Miscellaneous 53, 888 


$13,446,498 

1,570,227 

5,673,892 

707.040 

43,755 

$7,994,914 

$5,451,584 

318,489 


$12,799,152 

1,411,551 

5,217,376 

724,050 

53,286 

$7,406,263 

$5,392,889 

635,548 


Total  deductions- $8,874,363 

Net  Income $6, 024 ,954 

Net  Income  coal  properties 111,250 

Total  net  income. ..$6,136,204     $5,770,073      $6,028,437 

Dividends  on  preferred  stock (10)10.630      (10)10,630      (15)15,945 

Dividends  on  common  stock. ..(5)2.016.740  (4)1,613,392  (3)1,210,044 


Balance,  surplus. $4,108,834      $4,146,051      $4,802,448 

Pres.,  E.  B.  Thomas,  143  Liberty  St..  N.  Y.;  Asst.  to  Pres.,  E.  A.  Al- 
bright: 1st  V.-P.,  J.  A.  Mlddleton;  Gen.  Mgr.,  M.  B.  Cutter;  Treas.,  W.  C. 
Alderson;  Sec,  D.  G.  Balrd,  228  So.  3d  St..  Philadelphia;  Executive  Com.: 
Chairman,  Eben  B.  Thomas;  Geo.  P.  Baker,  E.  T.  Stotesbury,  Charles 
Steele,  H.  McK.  Twombly  and  Geo.   F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Joseph  Wharton, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbltt, 
H.  McK.  Twombly,  Eben  B.  Thomas,  Geo.  F.  Baker,  E.  B.  Smith,  Geo.  F. 
Baer  and    Root.  C.    Llpplncott.      (V.   86,   p.   52,  480,    L343.) 

LEXINGTON  &  EASTERN  RY. — Owns  from  Lexington.  Ky.,  to  Jackson. 
Ky..  about  92  miles.  Extension  from  Jackson  to  Hazard,  Ky.,  33  m.  was 
to  be  begun  In  spring  of  1908.  Stock,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In   1901   per  plan  V.  73.  p.  663, 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901, 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3  %  for  5  years  and  5  %  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  l  1901 ,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  In  cash  or  gen.  mtge.  bonds) ,  but  Immediately  If  a 
dividend  is  declared  on  stock. 

EARNINGS.      11    mos.,    1907-08  Cross.   $462,867;    net,   $139,972 

.lul.     I    to    Mas    SI.       11906-07  Gross,     531.731;    net,      213,714 

Year  ending  June  80  1907,  gross,  $583,529;  net.  $199,043;  other  Income, 
$910;  charges,  $137,900;  bal.,  sur.,  $62,053.  Pros.,  Arthur  Cary,  Lexing- 
ton,  Ky.    -(V.  76,  p.  5-12.) 

LBXINOTOM  UNION  STATION  CO.— Owns  station  at  Lexington.  Ky.. 

opened  July  1007. 

Common  stock,  $ir.,iioo.  owned  equally  by  Loulsv.  4  Nashv..  dies.  4b 
Ohio  and  Lexington  iV  Eastern.  There  win  be  Issued $500,000  of  the  4% 
cumulative  (non  voting)  preferred  stock,  secured  by  mort.  and  rentals  paid 
by  above  named  toads.    I'res.,  J.  Rogers  Barr;  Sec  and  Treas.,  A.  Mitchell  Jr. 


July,  1908. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,   When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  <fcc. ,  see  notes 

Amount 

Rate          When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Pat/able. 

Whom. 

Dividend, 

Lebigh    Valley — (Concluded) 

Lehigh  VaJ  Term  1st  M  gold  guar  p  &  1  end.Ce.c*  &r 

31 

1891 

$1,000 

$10,000,000 

5e 

A 

& 

O 

J  P  Morgan  &Co.NY&Ph 

Oct     1   1041 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  guar 

60 

1880 

1.000 

6,000,000 

5 

M 

& 

N 

Office,  228  So  3d  St,  Phil 

May   1   1920 

Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.OP.c'&r 

12 

1895 

500   &c 

51.000 

4H  g 

M 

& 

N 

do                 do 

Nov    1    1935 

Middlesex  VaUey  1st  M  $600,000  gold Ce.c* 

22 

1892 

1,000 

211,000 

5g 

M 

& 

JN 

Philadelphia 

Nov    1   1942 

Penn&NYCan&RR — Cons  gu  (text)  p&  1  (end) .  GP.r 

1888 

1,000 

8,500,000 

4  4^,5 

A 

& 

0 

Lehigh  VaUey  RR,  Phlla 

April  1   1939 

Elmlra  Cortland  &  Nor  1st  pref  M  gold .Ce.c* 

119 

1884 

1,000 

750,000 

6g 

A 

& 

O 

do                 do 

April  1   1914 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

119 

1884 

1,000 

1,250,000 

5g 

A 

& 

o 

do                 do 

April  1   1914 

Morris  Canal  stock  4  %  guaranteed  999  years. 

100 

706,700 

4 

V 

& 

A 

Office,  228  S  3d  St,  Phlla 

Aug  1908  2% 

100 

903,600 

10 

F 

& 

A 

do                 do 

Aug  1908  5% 

Lehigh  Val  Coal  Co— Snow  Shoe  1st  M  not  guar  GP.r 

1884 

500 

358.500 

5 

J 

& 

J 

Philadelphia 

Jan     1   1910 

L  V  Coal  Co  1st  M  $12,000,000  g  s  f  not  drawn. c'&r 

___ 

1892 

1,000 

10,114.000 

5g 

J 

& 

J 

J.P.Morg.&  Co.NY&Phi 

Jan     1   1933 

do         Interest  reduced                               



1892 
1891 

1,000 
1,000 

1,400,000 
1,084,000 

4g 
5g 

J 
J 

& 
& 

J 
J 

do                 do 

Philadelphia 

Jan     1   1933 

Delano  L'd  1st  M  gold  guar  s  i  $30,000  yearly. .GP 

Jan     1   1932 

Consol  Real  Estate  1st  M  $2,600,000  guar Ism 

1906 

1,000 

In  treasury 

4 

V 

OS 

A 

Feb     1   1956 

Lexington  &  Eastern — 1st  Mgeitln  1901  red  102Ce.C* 

1895 

1,000 

850,000 

5  g 

J 

& 

J 

J  K  Tod  &  Co,  New  York 

July   1   1911 

General  mortgage  gold N.r 

92 

1895 

1,000   &c 

1.500,000 

See  text. 

F 

& 

A 

See  text. 

Feb     1   1935 

Lexington  Union  Station— Pref  stock  (see  text)    . 

100 

300.000 

4 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

12 

1,000 

400.000 

4g 

J 

& 

J 

Portland    Me. 

July    1    1929 

Lltchfield  &  Madison — 1st  mortgage  $1 ,000,000g..EC 

44 

1904 

1,000 

600,000 

5g 

M 

& 

N 

52  Wm  St.  N  Y:  &  Chic 

Nov    1   1934 

Little  FaJIs  &   Dolgeville — 1st  M  $250,000  gold 

1903 

100  &c 

250,000 

3g 

J 

& 

J 

Amer  Exch  Nat  Bk    N  Y 

1933 

Little  Miami — Stock  com  guar  8  %  99  years  P  C  &  St  L 





50 

4,943,100 

8  2-5 

y- 

-M 

10 

Office,  Fosdlck  Bldg,  Cln 

June  10  "08  2  1-5 

50 

3,197.850 

4 

n- 

-M 

III 

June  10  1908  1% 

Renewal  mortgage c 

84 

1882 

1.000 

1,500.000 

5 

M 

& 

N 

Bank  of  America,  N  Y 

Nov    2   1912 

Little  Rock  &  Hot  op  West — 1st  M  g  gu  p  &  I  end.SSt 

53 

1899 

1,000 

1,140,000 

4  g 

J 

& 

J 

St  Louis  and  Philadelphia 

July    1    1939 

Little  Schuylkill  Nav  RR  &  Coal — Stock  (rental  guar) 

32 

50 

2,487,950 

5g 

J 

& 

J 

Office.  410  Walnut,  Phlla 

Julyl41908,3% 

Long  Island — Second  (now  first)  mortgage c* 

155 

1878 

100   &c 

268,703 

7 

F 

& 

A 

U  S  Mort  &  Tr  Co,  N  Y 

Aug     1    1918 

Consolidated  mortgage  gold  ($3,610,000  are  5s) .  _Ce 

156 

1881 

1,000 

4,731.000 

4  &  5  g 

Q— J 

do                  do&Lon 

July    1   1931 

General  mortgage  gold Ce.c* 

Long  Isl  RR  M  on  ferry  for  $2,750,000  gold. .Ce.c* 

163 

1888 

1,000 

3.000,000 

4  g 

J 

& 

1J 

do                  do 

June  1   1938 



1892 

1,000 

1,494,000 

4H  g 

M 

& 

S 

do                 do 

Mar    1   1922 

Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 

18 

1892 

1,000 

332,000 

4g 

J 

& 

D 

do                 do 

June  1    1932 

Debenture  ($1,500,000)  gold  not  subject  to  call 

1894 

1,000 

al, 135, 000 

5g 

J 

& 

I) 

do                 do&Lon 

June  1   1934 

New  York  &  Flushing  first  mortgage  assumed 

2 

1880 

1,000 

125.000 

6 

U 

& 

S 

do                 do 

Mar    1   1920 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s) .Ce.c* 

76 

1881 

1  000 

1,000,000 

5  &  6  g 

M 

& 

S 

do                 do 

Mar    1   1911 

Second  M  gold  ass'd  Bus  Sta  to  Eastp  &  brs.Ce.c* 

76 

1888 

1,000 

600,000 

5g 

J 

& 

D 

do                 do 

June  1   1938 

Long  Island  City  &  Flushing  1st  M  assumed c* 

12 

1881 

1,000 

600,000 

6 

M 

& 

N 

do                 do 

May    1   1911 

Consolidated  mortgage  gold  assumed Ce  c* 

19 

1887 

1,000 

650,000 

5  g 

M 

& 

N 

do                 do 

May    1   1937 

New  York  Bay  Extension  $200,000  1st  M  assumed 

6 

1893 

1,000 

alOO.000 

5 

J 

& 

J 

do                 do 

Jan     1   1943 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82.  p.  1380.  Div.  in  1005-06.  5  %;  1906- 
07,  5%,  of  which  3%  from  accumulated  surplus.  Year  ending  June  30 
1907.  gross.  $76,626:  net,  $22,934;  other  Inc.,  $3,490;  Int.  on  bonds,  $17,000; 
div.  (2%),  $9,000;  bal.,sur.,  $423.      Office,  Rockland.— (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis,  but  In  1904  control  was  sold  to  John  R.  Walsh  and  asso- 
ciates of  Chicago.  Car  trusts  June  30  1907.  $101,978.  For  year  ending 
June  30  1907,  gross,  $308,574:  net,  $130,968;  charges.  $40,137;  bal.,sur., 
$90,831.  Pres.,  James  Duncan,  Alton,  111.;  Sec.  and  Treas.,  D.  M.  Cam- 
eron.—(V.  79,  p.  2456.)  ' 

LITTLE  FALLS  &  DOLGEVILLE  RR.— OwnsJLlttleSFalls.^N.  Y.,  to 
Dolgeville,  10  miles.  Operates  under  agreement  Dolgeville  &  Salisbury 
RR.,  extending  from  Dolgeville  to  mine  of  Salisbury  Steel  &  Iron  Co. 
Stock,  $250,000,  of  which  the  New  York  Central  &  Hudson  River  in  July 
1906  acquired  a  majority.  Bonds,  see  table.  For  year  ending  Dec.  31 
1906.  gross,  $58,854;  net,  $23,022;  charges,  $9,975.  Pres.,  W.  H.  New- 
man;   Sec,  D.  W.  Pardee. — (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR. — Parkersburg.  W.  Va.,  to  Creston.  50  miles. 
Stock,  $3,000,000  authorized;  issued.  $509,500.  Owned  by  the  Pittsburgh 
&  Lake  Erie,  Pennsylvania  and  Baltimore  &  Ohio,  the  last  named  operating 
the  road  from  May  1  1908.      V.  86.  p.  981;   V.  82,  p.  628;   V.  86,  p.  981. 

LITTLE  MIAMI  RR. —  (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati 
O.,  to  Springfield,  O.,  84  m  ;  branch,  Xenla.  O.,  to  Dayton,  O.,  16  m.;  Day- 
ton, O..  to  Ind.  State  line.  38  m.;  leases,  Columbus  &  Xenia  RR.,  Xenla,  O., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  miles;  total,  195  miles. 

LEASE. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for- 
ever. The  Penn.  RR.  Co.  is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  is  8%  on  $4,943,100  com.  stock,  4%  on  better- 
ment stock,  and  int.  on  debt.  The  stockholders  voted  Jan.  29  1907  to 
modify  lease  and  increase  stock  from  $5,000,000  to  $10,000,000.  the  addi- 
tional stock  to  be  Issued  as  a  special  4%  betterment  stock.  V.  84,  p.  51, 
815;   V.    86,   p.    857. 

Lessee's  report  snows  results  to  lessee:  In  1900  profit,  $65,989;  1901,  $67, 
151:  In  1902,  loss,  $92,069;  In  1903,  loss,  $241,593;  In  1904,  loss,  $133,746; 
In  1905,  loss,  $167,692;  in  1906,  loss,  $185,303;  in  1907,  loss,  $54,477. 
Stock  authorized,  $10,000,000.  Beginning  Dec.  1899  1-5  %  extra  paid  on 
common  stock  each  Dec.  and  June  from  the  surplus  invested  fund,  making 
div.  8  2-5%  yearly.— (V.  86,  p.  857.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  —(See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark.,  53  miles,  of  which  Benton 
t»  Little  Rock,  23  m.,  Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.     V.  68, 

L85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St. 
uls  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p.  583.  Divi- 
dend, 3  H  %.  paid  In  1905-06.  Year  ending  June  30  1907,  gross,  $227,477; 
net,  $44,586;  other  Income,  $27,333;  fixed  charges,  $58,141;  bal.,  sur., 
$13,778.      Pres.,  W.  C.   Fordyce. — (V.  78,  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec.  1  1896 
to  Phlla.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from  7  %  on  stock 
to  5%  gold  from  Jan.  1  1897.  Dividends:  In  1898,  5  H  %:  1899.  5H  %: 
1900.  5;  1901,  5H;  1902.  5H:  1903,  5%;  1904,  5;  1905,  5H;  1906.  5:  1907, 
5H%;  1908,  Jan.,  2'A%;  July,  3%.  Lessee  pays  taxes  and  org.  exp. 
—  (V.   73,   p.   554.) 

LONQ  ISLAND  RR  — Operates  the  steam  surface  roads  of  Long  Island. 


Owns —  Miles 

Long  Island  City  to  Greenport..   95 

Long  Island  City  to  Montauk 115 

Sundry  branches 106 


Leases — ('Which  see.)  Miles. 

N.  Y.  &  Rockaway  Beach  Ry*..  12 
Jamaica  &  So.Shore(V.78,  p. 102)  5 
N.  Y.  B'klyn  &  Man.  Beach*...  18 


Total  Dec.  31  1907 ...391 

Operated  electrically 45 

Double  track.. 127 


Total   owned  (V.  77,  p.  2098.)  .316 

Leases — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30 

STOCK. — J12.000.000;  par.  $50:  of  which  Penn.  RR.  owns  $6,797,000. 

DIVIDENDS. —  \  '82. '83  to '90.   "91.  '92.  '93.  '94.  '95.  '96.  None 

Percent.  J      1     4  yearly.  4  H       5       5     4  H     4       4  since. 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $22,592 .000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408,- 
000.  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  dou- 
ble-track connection  with  the  New  Haven  road  for  additional  freight  and 
passenger  terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79,  p.  2796;  V.  80.  p.  1111:  V.  81.  D.  211:  V.  82,  p.  «68. 

Pennsylvania  Co.  Dec.  31  1907  owned  $2,600,000  4%  equip,  ctfs. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618       Mtges.  on  real  estate    $1,861,087.      V.  76.  p.  206:  V.  85,  p.  160 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5  %  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  H  %  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H  %  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  Mch.  14  1906  toguarantee.  principal  and  Interest, 
an  authorized  Issue  of  $10,000,000  4^%  40-year  collat.  trust  bonds  of  the 
Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all  of 
whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  The  pres- 
ent Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about  $2,- 
140,000,  and  about  $500,000  was  expected  to  be  Issued  for  new  lines  and  ex- 
tensions Hun  proposed.  See  V.  82,  p.  i  oo,  804;  V.  84,  p.  865;  v.  80,  pi  157. 
No  bonds  sold  to  Dec.  31   1907. 


IMPORTANT  CONNECTIONS.— The  city's  extension  of  its  Rapid  Tran- 
sit tunnel  from  Manhattan  under  the  East  River  and  thence  to  Flatbush 
Ave.  Station.  Brooklyn,  was  completed  nbout  May  l  1908.  V.  86.  p.  108. 
The  Penn.  RR.  Is  also  building  an  underground  tunnel  (electric  railroad) 
for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a  central 
passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence  under  the 
East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with  N.  Y 
N.  H.  &  H.  RR.;  see  V.  74,  p.  830;  V.  75,  p.  1203:  V.  84,  p.  931.  As  to  im- 
provements, see  V.  80,  p.  599,  997;  V.  81,  p.  31;  V.  84,  p.  1552. 

LATEST  EARNINGS.— For  9  months  ending  Sept.  30: 
9  Months.  Gross.  Net.  Other  Inc.       Charges.  Balance. 

1907 $7,831,239      $1,411,800      $222,176      $2,068,128      def.$434,158 

1906 7,365,031         1,742,023        192,446        1,882,707      SUT.      51,762 

REPORT. — Report  for  calendar  year  1907  was  in  V.  86,  p.  1156. 

1907.  1906.  1905. 

Gross  earnings $10,130,408      $9,595,596      $8,501,466 

Operating  expenses 8,526,585        7,481,162        6,632,201 


Net   earnings $1,603,823      $2,114,434      $1,869,266 


Total    net $1,935,892 

Fixed  rentals  of  leased  roads 455,198 

a  Interest  on   bonds 1,803,330 

Int.  on  mtges.  &  ground  rents 67,721 

Taxes 345,198 

Miscellaneous 123,294 


$2,520,941 

417,951 

1,772,465 

41,442 

260,563 

56,879 


$2,292,884 

403,460 

1,550,357 

29,977 

241,635 

44,926 


Balance def.$858,829    def.$28,359    sur. $22. 529 

a  This  Item  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 

securities  Issued  for  improvements  extending  through  several  years,  from 

which  no  additional  revenue  can  be  derived  until  completion,  having  beem 

charged  to  cost  of  construction.     See  V.  84,  p.  865. 

Pres..  Ralph  Peters;  Treas..  Henry  Tatnall.  Broad  St.  Station.  Phlla. — 

(V.  84,  p.  931;  V.  85,  p.  40,  1G0,  1210;  V.  86,  p.  981,  1156,  1159.) 

LORAIN  ASHLAND  &  SOUTHERN  RR.— Projected  from  Lorain,  O., 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this,  25  miles, 
from  Lorain  to  Wellington, was  about  completed  In  Dec.  1907.  V.  85,  p. 
1460;  V.  82,  p.  628.  Stock  and  bonds  authorized,  $3,000,000  each.  The 
Ashland  &  Western  Issued  $100,000  20-year  6%  gold  bonds,  due  Jan.  1 
1927,  subject  to  call  at  102!^%  beginning  July  1  1908.  Controlled  by 
Joseph  Ramsey  Jr.  and  associates. —  (V.  85,  p.  1462.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga. 
La.,  187.8  miles:  extension  from  Packton  to  Jena,  29.86  miles:  trackage, 
Tioga  to  Alexandria.  La.,  8.18  miles;  Tioga  to  PInevIlle,  La.,  5  miles,  gives 
second  entrance  to  Alexandria;  total,  230.84  miles.  Contract  In  force  with 
Rock  Island  Co.  for  joint  operation  of  Louisiana  &  Arkansas  tracks  between 
Packton,  La.,  and  Plnevllle,  La.,  36  miles.     V.  85,  p.  1205. 

STOCK. — Stock  (authorized.  $7,000,000;  outstanding,  $3,750,000; 
shares  par.  $100),  of  which  $3,745,000  Is  deposited  wiuh  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter,  Benj.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L   Pack. 

DIVIDEND.— 1H  %  paid  semi-annually  since  March  1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum,  to  buy 
bonds,  If  possible,  at  110  and  Interest  or  under;  otherwise  to  be  Invested. 
Bonds  so  purchased  are  kept  alive  In  the  sinking  fund. 

EARNINGS.  — 10    mos. J1907-08 Gross,   $954,657;     int.   $289,491 

July   1    to  April   80.      11906-07 Gross.      983,910;     net,      303,953 

REPORT.— For  year  ending  June  30  1907,  In  V.  85,  p.  1205. 
Year.         Mi'.es.     Gross.  Net.     Oth.  Inc.       Ch'ges.       Dlvs.       Balance. 

1906-07  ..  226   $1,216,837   $368,078   $32,365    $174,959  *$1 12.500  $1 12,984 
1905-06  ..   187      1,057,526      371,344      20,981      153.666       2:56,250     182,400 

*  3  %.     xiy2  %. 

Pres.,  Wm.  Buchanan,  Texarkana,  Ark. — (V.  85,  p.  1205.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.7  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles;  total, 
121.1  miles.      Early  In  1905  control  was  changed.     V.  82,  p.  49. 

Stock  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  Sept.  11  1907.  $12,400.  Trustee  of  prior  lien  bonds.  Peo- 
ple's Trust  Co.,  Brooklyn,  N.  Y.  Of  the  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue),  $150,000  Is  reserved  to  retire  the  old  bonds  and  $425,000 
for  Improvements,  equipment,  &c.  V.  82,  p.  628;  V.  85,  p.  1462.  Pres. 
and  Treas.,  Geo.  W.  Hunter,  St.  Louis;  V.-P.,  John  J.  Nelson,  Magnolia, 
Ark.;  Sec,  John  A.  Richardson,  Homer,  La. — (V.  85,  p.  1462.) 

LOUISIANA  RAILWAY  &  NAVIGATION  CO.— Owns  New  Orleans  to 
S!ircvci>ort,La..305.6  miles, completed  Oct.  1906;  branches  from  Colfax  to 
Wlnflcl'd,  28  miles,  and  from  Alexandria  to  Jena,  8H  miles. 

Successor  on  June  22  1903  of  the  Shreveport  &  Rea  River  Valley  Ry.  V. 
77,  p.  36.  Stock  authorized,  $12,000,000;  outstanding.  Apr.  1907.  $4,885,- 
000:  par.  $mo.  Bonds  (see  table  above)  are  limited  to  $17,500,000  total 
Issue  and  $23,000  per  mile:  $300,000  has  also  been  Issued  for  a  bridge  over 
the  Red  River  at  Alexandria;  $4,000,000  Is  reserved  for  New  Orleans  termi- 
nals. See  official  statement.  V  77,  p.  36:  V.  77,  p.  769.  Pres. .  Wm.  Eden- 
born,  Hlbernla  Bldg.,  New  Orleans:  Sec.  and  Aud.,  H.  B.  Hcim;  Treas., 
Clarence  Ellerbe,  Shreveport,  La. — (V.  83.  p.  1098;  V.  84,  p.  390,  450.) 

LOUISIANA  SOUTHERN  R  V  —See  this  Section  'or  July  1903. 

LOUISIANA  WESTERN  RR  —(See  Map  of  Southern  Pacific.)— Ovum 
from  Lafayette,  La.,  to  Sabine  River.  105  miles;  Midland  to  Eunice.  24  m. 
Midland  to  Abbeville.  35  m  ;  Mallard  Jot.  to  Lake  Arthur.  34  m  :  total.  198 
miles.  Operated  Independently.  Southern  Pacific  <>"  ns  all  the  $3,360,ooo 
slock.  Dividend  on  StOOli  In  1905-06  and  1006-07,  10";,.  In  year  1906-07, 
cross,  $2,400,569;  net,  Incl.  other  Income,  $1,075,732;  surplus  over  charges, 
i889.939.— (V.  74,  p.  208.) 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds- 

-Prfnei- 

Miles 
of 

Date 
of 

SUe,  or 
Par 

pal,  When  Due. 
Stocks — Last 

For  explanation  of  column  headings,  &.C..  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  pace  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

Long    Island — (Concluded) 

i 

Montauk   Extension   $600,000    lirst   mortgage  ass'd 

21 

1895 

$1,000 

a$315,000 

5 

J 

& 

J 

U  S  Mort  &  Trust  Co,N  Y Ijan     1 

1945 

Unlf  mortgage  gold  call  at  110 .  _  Usm.c&r 

316 

1899 

1,000 

5,660,000 

4g 

M 

& 

S 

do                  do             Mar    1 

1949 

Refunding  M  $45,000,000  gold  guar  p  &  t.Eq.c'&r 

316 

1903 

500  &c 

22,408,000 

4g 

M 

& 

s 

Am  Exch  Nat  Bank.N  Y  Mar    1 

1949 

Leased  and  Controlled  Lines.  Principal  or  Interest 

Guara 

nteed. 

I 

L  I  RR  No  Sh  Br  cons  M  SI. 425,000  gu  p  &  l.Ce.c* 

30 

1892 

1,000 

al, 262,000 

5e 

Q- 

U  S  Mort  &  Trust  Co.NYiOct     1 

1932 

N  Y  B  &  Man  B  1st  cons  M  SI  ,726,000  gold  guar.Ce 

19 

1885 

1.000 

al  ,601,000 

5g 

A 

& 

0 

do                 do            Oct     1 

1935 

N  Y  &  Rock  Beach  1st  M  S984.000  guar  p  &  l..Ce 

1887 

1,000 

a883,000 

5g 

M 

& 

s 

do                  do             Sept   1 

1927 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1 

10 

'86-'91 

1,000 

436,000 

4^ 

Various 

do                  do             1926-1931 

Long  Isl  Electrical  collat   tr  M  S10, 000.000. ..  Usm 

1906 

See  text. 

4H 

..    ..In  40  years 

Louisiana  &   Arkansas — Stock  57,000,000  authorized 

_- 

100 

3,750.000See  text. 

See  text. 

Checks  mailed.                    IAprl3 

1908  1H 

First  mortgage  $7,000,000  gold  (text) S.c*&r 

218 

1902 

1,000 

3,898,000 

5g 

M 

& 

s 

Fisk  &  Robinson,  N  \       Sept   1 

1927 

Louisiana  &  North  West  RR — Prior  lien,  gold - 

35 

1895 

1,000 

100  000 

5g 

J 

& 

.1 

Boody,  McL  &  Co.  N  Y  Jan     1 

1945 

First  mortgage  $10,000,000  gold..    MStc* 

115 

1905 

1,000 

1,950,000 

5  g 

A 

ft, 

() 

Treas  office,  St.  Louis       !  April  1 

1935 

Louisiana  Ry  &  Nav — First  M  gold  (see  text)-.F.c&r 

198 

1903 

1,000 

4,865,000 

4M  e 

J 

& 

J 

Farmers'  Trust  Co.  N  Y  July    1 

1953 

Louisiana  Southern — 1st  M  g  red  at  105  after  '02. Ce.c 

45 

1897 

500 

250  000 

5  g 

M 

& 

s 

R  WInthrop   &  Co,  N  Y  Mar    1 

1950 

Louisiana   Western — First  mortgage  gold Ce.c* 

106 

1881 

1,000 

2,240,000 

6g 

3 

& 

J 

S  P  Co,  120  B'way,  N  Y  July    1 

1921 

Louisville  &  Atlantic — First  M  gold  $1,000,000 K 

101 

1901 

1,000 

1,000,000 

5  g 

M 

& 

N 

Knickerbocker  Tr  Co, NY IMay    1 

1941 

Louisville   Bridge  Co — Stock   .                      

182 

1896 

100 
500 

1,500, 000 :See  text. 
2  500,0001         5g 

J 

& 

J 

Louisville,  Ky.                    |See  tex 
Bk  of  Amer,  NY:  &  Louis  July  19 

t. 

Louisville  H  &  St  Louis — 1st  M  $2,500,000  gold.. Mo 

46 

Louisville  &  Jeff  Bridge — S5, 000, 000  g  gu  p&i  end..c* 

1895 

1,000 

4,500,000 

4  g 

M 

& 

s 

J  P  Morgan   &  Co,  N  Y  Mar    1 

1945 

Louisville  &   Nashville — Stock  560,000.000 





100 

60.000,000 

See  text. 

K 

& 

A 

71  Broadway,  New  York  Aug  10 

■08  zy2 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  llO-.Ce.c* 

155 

1879 

1,000 

1  .450,000 

Cg 

.1 

& 

1) 

do                  do 

Dec    1 

1919 

Louisville  &  Nashv  gen  M  gold  drawn  at  110.. Ce.c* 

803 

1880 

1,000 

c6,.  61,000 

6 

.1 

& 

D 

do                 do 

June  1 

1930 

L  C  &  Lex  Gen  M  g  (V  63.  p  1010) Mo  c* 

176 

1881 

1,000 

3,258,000 

4M  g 

M 

& 

N 

do                  do             Nov    1 

1931 

L  &  N  bonds  &  S  N  Ala  RR  2d  M  as  coll  gold.  Un.c* 

192 

1880 

1,000 

dl, 874,000 

6  B 

A 

& 

C) 

do                 do           lApril  1 

1910 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

45 

1880 

1,000 

e355,000 

6g 

M 

& 

s 

do                 do           jMar    1 

1920 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  gold. F.c* 

141 

1880 

1,000 

5,000,000 

6  g 

J 

& 

J 

ao                 do           |jan     1 

1930 

Second  mortgage  gold c* 

141 

1880 

1,000 

1,000,000 

6g 

J 

& 

J 

do                  do             Jan     1 

1930 

Sout liea stern  &  St  Louis  Dlv  first  mortgage  gold,  .c* 

208 

1881 

1,000 

3,500  000 

6g 

M 

& 

B 

do                 do           !Mar    1 

1921 

Second  M  gold  East  St  Louis  to  Evansville  &  brc* 

208 

1881 

1,000 

2,998,000 

3  g 

M 

& 

S 

do                  do            IMar    1 

19?'. 

First  M  (50- year  5s)  815,000  per  mile  gold __  Us. c* 

19- 

1887 

1,000 

fl  ,749 ,000 

5  g 

M 

& 

N 

do                 do           |May   1 

1937 

First   M  collateral  trust    (57,000.000)   gold F.c* 

1888 

1,000 

g4 ,705 ,000 

5  g 

M 

& 

N 

do                 do           (Nov    1 

1931 

Unified  mortgage  for  $75,000,000  gold.  _Ce.c*&r 

Text. 

1890 

1.000    &c 

b40,562,000 

4  g 

J 

&. 

J 

do                 do            July   1 

1940 

Collateral  trust  M  call  at  par  after  1908  gold..  Us.c* 

1903 

1.000 

23.000.000 

4  g 

A 

& 

O 

do                  do            April  1 

1923 

St  Louis  property  1st  M  gold  $650,000,    SSt  c 



1891 

1,000 

617.000 

5  g 

M 

& 

s 

St  Louis  Tr  Co,  St  Louis  Mar    1 

1916 

Mobile   &   Montgomerv  joint   mortgage  gold Ceo 

179 

1895 

1.000 

4,000.000 

4H  g 

M 

<Se 

s 

71  Broadway.  New  York  Sept   1 

1945 

a  In  hands  of  public;   total  Issued  shown  in  left-hand 

colum 

n:  bala 

nee  unde 

r  unified  mo  rteage. 

j 

b. 

C  d 

e, 

f,  g.  see  foot-note  on  nex  it  page. 

LOlils>vlLLE  &  AILANTiC  KR. —  Versailles,  Ky.,  to  Beattyvllle  Jet. 
101  miles,  of  which  Miller's  Creek  to  Beattyv|lle,28  m..  opened  In  Dec.  1902 
Branch  from  Beattyville  to  coal  fields,  6  miles,  completed  January  1908. 
Stock.  $1,000,000:  par,  S100.  Year  ending  June  30  1907,  gross,  5322,043; 
net,  559,549;  total  deductions,  S90.106;  bal.,  def..  530,557.  Pres.,  A.  E. 
Richards;  Sec,  E.  M.  Wallace,  Versailles,  Ky. — (V.  85,  p.  1210.) 

LOUISVILLE  BR I DUE  CO. — Owns  bridge  5,294  feet  long  over  Ohio  Rlv. 
at  Louisville,  Ky..  and  about  2  miles  track  additional  In  Louisville.  U»ed 
by  several  railroads — P.  C.  C.  &  St.L.  Ry..  Loulsv.  &  Nashv.  <5ec.  Surplus 
earnings  are  paid  back  to  roads  using  bridge. 

STOCK  Is  $1,500,000:  Penn.  Co.  owned.  Jan.  1  1908.  $900,300.  Dive 
1896.  6  S  %-  1897.  7  %:  In  1898.  6  %:  in  1899,  3  %;  1900,  8  %:  1901.  6  %; 
1902,  5%;  1903,  13%  (V.  79,  p.  2747;  V.  78,  p.  102);  1904,4%;  1905.6%; 
1906.  7"0;  1907,  8%.  For  year  ending  Dec.  31  1907,  gross,  $388,746;  net, 
$214,506;  other  Income,  524,967;  dividends  (8  %),  $120,000;  balance,  sur- 
plus.  $94.506. — (V.   86,   p.   285.) 

LOUISVILLE   HENDERSON   &.   ST.   LOUIS   RY.— ROAD.— Louisville 

to  Henderson,  Ky.,  144  miles  (Incl.  6  m.  trackage);  Irvlngton  to  Fordsvllle, 
Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky.,  to  Evansville,  Ind.,  12 
m.;  total,  200  m.  A  reorganization  June  1  1896  (per  plan  In  V.  62,  p.  138). 
The  Louisville  &  Nashville  in  1904-05  acquired  $776  081  preferred  and 
$1,631,385  common  stock.  V.  81,  p.  1100.  Stock,  common,  $2,000,000, 
preferred.  5%   non-cumulative,  $2,000,000.     V.  62,  p.   138. 

REPORT  for  year  ending  June  30  1907  in  V.  85,  p.  1575,  showing  gross 
$1,061,378;  net,  5259,557;  improvements,  $148,890;  Interest  and  taxes, 
$156,305;  special,  516,930;  bal.,  def.,  528,709.      (V.  85,  p.  722,  1575.) 

LOUISVILLE  &  JEFFERSONVILLfc  BRIDOE  CO. — One  half  mile  long 
and  the  approaches  one  m'le-  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  Jeffersonville.  Stock,  $1,425,000; 
mtge.  Is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Co.  of  Indlanapol's);  bonds  for  $500,000  are  reserved  for  future  con- 
struction, &c;  the  bonds  are  guaranteed  by  the  Ches.  &  Ohio  and  Cleve.  C. 
C.  &  St.  L.  roads.  In  whose  Interests  the  entire  stock  Is  owned.  See  V.  61 . 
p.  559  Of  the  $4,500,000  Issued  June  30  1907,  $1,000,000  were  In  the 
treasury,  $500,000  being  deposited  as  security  for  loans. — (V.  62,  p.  84.) 

LOUISVILLE    &    NASHVILLE    RR. —  (See   Map.) — ROAD. — Operates 

mainline  from  Cincinnati.  O.,  to  NeW  Orleans,  La.,  921  miles:  with  branches 
to  St.  Louis.  Mo.,  Memphis,  Tenn.,  &c,  3,421  miles,  making  total  system 
proper,  June  30  1907,  4,342  miles.     The  system  Includes: 
Lines  owned  absolutely  or  through  |      Reported  separately —  Miles, 


capital  stock —  Miles. 

Louisville  to  N ash vllle 181 

Sundry  othei  lines 3,177 

Lines  leased,  &c. — 
•South.  &  North.  Ala.  RR 193 


•  Nashville  Chatt.  &  St.  Louis 925 

•Georgia  Railroad  system 571 

•Louis.  Hend.  &  St.  Louis 182 

•Chic.  Ind.  &  Louisville 600 

Owned  but  leased  to  other  cos 21 


Other  lines _.577|Do.  Paducah  &  Mem.  Dlv 248 

Operated  for  other  companies 214|      'See  this  company.  

Total  system  proper 4,342  !      Total  of  all  July  1  1907 6.890 

"  font  ml  hi/  Atlantic  Coast  Line. — Late  in  1902  the  Atlantic  Coast  Line  RR. 

acquired  $30,600, >  of  the  $60,ouo,ono  stock,  but  the  roads  are  operated 

Independently.     V.  74,  p.  830.  1038;  V.  75.  p.  733,  1399. 

DIVIDENDS. —     "89. '90 '91 '92  *93 '94-'98     '99 '00    '01-'04  '05-'07       1908. 
Per  cent 5  stk  6     5     4     4        None  3)4    4     5  yrly.   6  yrly.  Below. 

I      Feb.  1  108  3%  pal  I  In  c  1        1 1   Loul-vllle  Property  Co.  stock; 

In  Auo      '       %  cash.      V.  86,  p    229,  337,  421,   1529. 

BONDS. — The  Evansv.  Hender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  in  Oct.  for  payment  Dec.  Ijln  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1907,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
Si  0  ,000  in  1907  . 1 1 1< I  Increasing  later.      \  .  m  ,  p.  265,  726. 

The  '/'  neral  mortgage  bonds  ol  I  880  are  called  at  1  10  in  increasing  amounts 
each  year;  $426,000  wen    paid  Juni    I   1908.      V.  86,  p.  795. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for  $75,- 
000,000  was  authorized,  $41 ,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  liens  can  be  extended),  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile.  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
160,000  bonds  free  from  any  Hen.  See  abstract  of  mortgage  In  V.  51,  p. 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  Maj  1908  company  re- 
ported $61,136,000  ou  o  iJ  !, 357, 000  la  tn  isury,  $18,200, 
000  depo  ll  "'I  i"  CUn  CO  I  o  I'.in;;  and  K  I  7,onu  ca  neeled. 
See  V.  81,  p.   18  18;  V.  86,  p.   I  3 i i. 

Mobile  &,  Montgomery— Louisville  &.  Nashville  joint  mortgage  Is  for  $5,000,- 
000;  $1 ,000,000  reserved  for  Improvements.     V.  61,  p.  190,  750. 

Kentucky  Central  mtge.  abstract  V,  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  dueAup.  1  1  936,  $  I  .920.000  authorized,  are  owned. 

The  collateral  trust  4s  of  1902  ($30,000,000  am  horl/.ed  Issue)  are  secured  by 
deposit  of  $24,000,000  L.  fc  N .  unified  4s,  $4,779,000  L.  &  N.  Paducah  & 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah,  Ky., 
to  Memphis.  Tenn.,  254  miles;  $2,500,000  L.  &  N.  Terminal  Co.  4s  (V.  75, 
p.  1354),  $4,04  5,000  South  &  North  Alabama  5s  and  i'  in. nun  Pensacola  & 
Atlantic  fl     io     I  i  00  bond         >     70     i        I    V.  78,  p.  287,  1446, 

In  1902  the  Louisville  &  Nash  vllle  and  the  Southern  Ry,  acquhed  $w,706,- 
900  of  the  $10,500,000  Ohio.  I  tellannoolls  <Sc  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  in  exchange  for  tin  Ii  joint  50  year  4  %  bonds.  V. 
74.  p.  1 138;  V.  76,  p.  593.  of  the  $15,500,000  Joint  bonds  secured  by  deposit 
of  this  Btock.  $1,503,000  are  re.rn.ei]  to  acquire  the  remaining  "Monon" 
stocl<  b    d     2,110,000  fo        lono    "  Impr'ts       i      I 0 arly. 

The  Atlanta  Knoxville  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  6iK  miles,  Including  20  miles  of  trackage,  or  the  bonds,  an  equal 
amount  win  be  reserved  to  retire  at.  maturity  underlying  bonds,  viz..  Ken 

tuckv  Central  4s,  $6,742,000;  Atlanta  Knoivllle  cV  Northern  bonds,  $1,- 
.500  000.  The  line  from  Livingston  to  .iellleo,  6]  miles.  Is  subject  to  prior 
lien  of  untried  mtge.      V.  80,  p.  872;  V.  84,  D.  1428/iBIn  .July|lih)7  $19,100,- 

lieldln  t 


"  :l3    »ld; 


] 


i     i  .in  ■ 


FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed.  Amount  of  permanent  Improvements  charged  in  operating  ex- 
penses in  1906-07  was  $2,965,529;  in  1905-06,  $2,586,630.  In  Feb.  1904 
dividends  on  Nashville  Chatt.  &  St.  Louis  stock  ($7,177,600  owned)  were 
resumed,  in  Feb.  lyOo  increased  to  5  "u  and  Feb.  1907  to  6"b,  biii  again 
reduced  to  5%  in  Aug.  1908.      V.  87,  p.  166. 

In  Aug.  1908  the  L.  &  N.  dividend  rate  was  reduced  from  6  %  to  5  %. 
V.     86,    p.     1529. 

In  1907  $6,500,000  5  %  3-year  gold  notes  were  sold.     V.  84,  p.  508. 

EARNINGS. — For  the  half-year  ending  Dec.  31: 
6  Months —       Gross.  Net.  Oth.  Inc.       Charges.  Balance. 

1907 $24,561,225      $5,401,405      $652,865      $4,251,827      $1,802,443 

1906 23,745,348        7,164,441         633,287        4,237,371         3,560,357 

Charges  as  above  include  5984,430  for  additions  and  betterments  In  1907, 
against  5836.122  in  1906.      Dividends  of  3  %  call  for  51,800.000  semi-ann. 

For  9  mos.  ending  March  31  1908,  net,  88,444,820,  against,  $11,- 
544,107  in  1906-07;  other  Income,  $978,851;  charges,  56,003,823;  additions 
and  lmpts.,  $1,323,835;  bal.,  sur.,  $2,096,022;  dlv.  at  6%  yearly  call  for 
52, 700, 000  for  the  9  months. 

For  11  months  ending  May  31  1908  gross.  541.194,630;  against  843,886,- 
060;  in  1906-07  net,  $9,987,894,  against  513,866,916. 

REPORT. — Report  for  1906-07  In  V.  85,  p.  856,  929;  see  also  p.  894. 

Year  ending  June  30 —  1907.  1906.  1905. 

Average  mileage 4,306  4,131  3,826 

Freight  earnings $35,235,787  $31,536,207   $27,732,625 

Passengers    10,417,470        8,985,215        8,619,65s 

Mail,  express,  &c 2,610,688        2,487,574        2,164,796 

Gross  earnings ..$48,263,945   $43,008,996   $38,517,071 

Operating  expenses 35,781,302      30,933,464      26,490,021 

Net  earnings $12,482,643  $12,075,532  $12,027,050 

Net,  incl.  Investments,  &c 14,044,398  13,642,308  13,654,541 

Taxes 1,208,611  1,145,514  985,365 

Interest  and  rent 6,052,659  5,719,995  5,476,103 

Advances  to  S.  &  N.  A.,  &c 91,522  191,573  173,042 

Sinking  fund  payments 241,084  241,850  192,990 

Dividends (6)3,600,000  (6)3,600,000  (6)3,600,000 

Surplus  over  dividends $2,850,522     $2,748,374      53,227.040 

OFFICERS. — Chairman,  Henry  Walters,  N.  Y.,  Pres.,  M.  H.  Smith, 
Louisville:  1st  V.-P.,  W.  L.  Mapother;  2d  V.-P.,  A.  W.  Morrlss,  71  B'way, 
N.  Y. — (V.  86,  p.  337,  421,  721,  795,  1344,  1409,  1529.) 

LYKENS  VALLEY  RR.  &  COAL  CO. — Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  days'  notice.     Rental,  $35,000  per  annum. — (V.  64,  p.  330.) 

MACON   &   BIRMINGHAM   RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga.. 

97  miles;  trackage.  Sofkee  to  Macon,  Ga.,  8  miles.  V.  78,  p.  5t>4.  On 
Feb.  3  1908  S.  F.  Parrott  was  appointed  receiver.      V.  86,  p.  337. 

In  year  1906-07,  gross,  $168,469;  op.  def.,  $15,662;  other  Inc. ,$977;  int., 
taxes  and  rentals,  840,438;  bal,,  def.,  $55,123. — (V.  86,  p.  337.) 

MACON  DUBLIN  &  SAVANNAH  RR. — Owns  road  from  Macon  to  VI- 
dalla,  Ga. ,  92  miles.  Extension  reported  to  be  proposed  from  Macon  to  At- 
lanta, 80  miles.  Stock.  83.200,000  auth.;  outstanding,  $2,040,000  (par 
$100),  acquired  In  Jan.  1907  by  the  Seaboard  Air  Line  Ry.,  which  guaran- 
tees the  bonds,  principal  and  interest.  Of  the  bonds,  $600,000  are  reserved 
for  Improvements  and  betterments.  V.  84,  p.  102,  450.  V.  84,  p.  102. 
For  year  ending  June  30  1907,  gross,  $298,010;  net,  $31,655;  other  Income, 
$3,400;  int.  on  bonds.  $31,000;  bal..  sur..  .$  1  054.  Pres.,  Homer  Lorlng, 
Boston,  Mass.— (V.  84,  p.  51,  102,  450;    V.  86,  p.  981.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta.  251  miles;  branches,  Cumberland  Jet.  to  Skowhcgan,  via  Lewlston, 

91  m.;  Bath  to  Lewlston  and  Farmlngton,  76  m.;  Belfast,  Foxeroft.  Bucks- 
port  and  Mt.  Desert,  Including  ferry  (7.7  m.)  ,  132  m.;  Portland  &  Ogdcnsb'g 
Ry.,  Portland,  Me., to  Lunenberg.109  m.:  small  branches, 11  m.;  Upper  uoos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec.  108  m.; 
Portland  &  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.).  49  m.;  total  June  30  1907.  931  miles,  of  which  400 
owned,  49.s  operated  under  999  year  leases  and  practically  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  137  miles, 
was  purchased,  its  3  V,  %  bonds  (see  table  above)  being  guar.,  prln.  and  Int., 
by  end.;  but  road  Is  opcr.  separately.  V.  78,  p.  103,  820,  989;  V.  79,  p.  2640. 

In  April  1907  control  of  Somerset  Ky.,  Oakland  to  Klneo  Station,  Me., 
and  branch,  total.  96  in.,  was  acquired.  X .  84,  p.  804,  1183.  The  Port- 
land <v  Rumford  Falls  RR.  (which  see)  was  taken  over  under  999-year  lease 
In  April   1907.     V.  84,  p,  868,  931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

DIVIDENDS.  1884  to. inly  1903,  8  %  yearly;  Oct.  1903  to  July  1907, 
7%;  Oct.,   I '.107.  'i "..:  1908,  Jan.,  2  %;    Vprll,  2  %;  July,  2  ",.. 

BONDS. — There  are  also  $81 ,000  Maine  Shore  Line  6s  assumed,  due  1»23; 
also  $90,500  llclfa-sl  A:  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed, Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  Jll.ooo.  exchangeable  for  M.  C.  stock:  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,102.  Jointly  with  B.  <fc  M.  guarantees 
$300,0110   Portland   Union  Station  bonds. 

in  .\ii\  1908  $2,119,000  Portland  &  Ogdensburg  20-year  \H%  guar- 
anteed b  md  .  ''  Lte  I  iov.  2  1908  were  sold  to  refund  the  bonds  maturing 
\o\  .    I    1 908.      V.   86,  p.    1  285, 

ANNUAL  REPORT.— Report  for  1906-07  was  In  V.  85,  p.  918. 

Year  end.  June  SO —    1907.      1906.      L905.      1904. 

Gross  earnings $8,200,630      $7,655,656      $7,099  218      $6,773  560 

Net    earnlngs'o. 2,228,383       1,349,749       l, 062,617       1,482,017 

Other   Income. 244,639  237,424  237.049  218,062 

Netllncomc $2,471,022      $1,587,173      $2,199,666      $1,650709 


July,  1908.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Louisville  &  Nashville — (Concluded) 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

Henderson  Bridge  Co — 1st  M  g  drawn  at  lOo.Ce.c* 

Nashv  Flor  &  Shefl  1st  M  g  assumed  in  1900.. Ce.c 

Sou  &  Nor  Alabama  2d  M  gold  sink  fd  $2,000,000 

Consol  mortgage  (for  $10,000,000)  gold  guar. Ce.c* 

Newp  &  Cln  Br  1st  M  g  s  f  ass'd  gu  by  Penn  Co F 

L&  x  So'  .\i  $7,760,000  red  loo  since  uv  ^.^  &i 
Kentucky  Central  1st   M  ($7,000,000)  gold..  Np.c' 

Atlanta  Knoxvllle  &  Northern  1st  M  gold Ce 

Consol  mortgage  gold  $10,000  Der  mile Us 

L  &  N — Atl  Knoxv  &  C  DlvM  $50,000,000  Usc'&r 

Notes   $6,500,000  gold c&r 

Louisville  New   Albany  &  Chicago — See  Chicago  Indl 

Lykens    Valley — Stock.      Rental  pays  5% 

Macon    &    Birmingham — 1st    M    $500,000   gOld.-OB.C 
Macon  Dublin  &  Sav — 1st  M  $1 ,840,000  g  gu  p&l.  N.c* 

Maine  Central— Stock  and  scrip   ($12,000  000) 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage,  $9,000,000 J($3,265,500  are  4s). ..c&r 

Collateral  trust  bonds  for  Mt  Desert  Branch.. AB.c 
Improvement  bonds  "A"  &  "B"  not  mortgage  sf.. 
Maine  Central  Eu  &  No  Am  refunding  mortgage  gold 

First  M  Penobscot  Shore  Line  RR  Co  assumed 

K  &  L  second  mortgage  (for  $400,000)  assum.BB 

European  &  Nor  Amer  stock  5  %  rental  999  years. . 

Portland  &  Ogdensburg  stock  (2  %  rental  999  years) 

Cons  M  ($800,000  are  3"^s)  guar  n  &  1  end..BB.c 

1st  M  em    r  p  &  i  end ... 

■Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 

■  Dexter  &  Piscataquis  stock  5  %  rental  999  years 

•        First  M  Dexter  to  Dover  etc  guar  by  end BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  p  &  I  (endorsed) 

'  -Upper  Coos  RR  stock  6  %  rental  999  years... 

First  mortgage  guaranteed  p  &  I  (endorsed) 

P7     Extension  M  $21,000  d  m  guaranteed  p  &  1  (end) 

•  b  Also  $22,458,000  In  treasury  or  pledged  for  other 

$29,000     d  $86,000    e  $30,000    f  815,000  g  $424,000 


160 
10 
105 
192 
192 


247 
228 
228 
722 

anapo 


1881 
1881 
1887 
1880 
1886 
1895 
1902 
1887 
1896 
1902 
1905 
1907 
lis  &  L 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


19 

97 

1896 

92 

1907 

304 

J1872 

11872 

41 

1883 

'86-'87 

56 

1893 

48 

1890 

48 

1891 

120 

109 

109 

1888 

109 

!  908 

'87-'89 

17 

17 

1889 

53 

53 

1890 

55 

22 

1890 

33 

1890 

Issues 

etc.. 

l$7 

41,000 

$1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000   &C 

1.000 

1,000 

1.000 

1,000   &c 

1.000    &c 

oulsvllle 

20 

1  000 

1,000 

100 

100  &c 

100   &c 

1,000 

1,000 

1,000 

1.000 

1.000 

100 

100 

1,000 

1,000 
100 

1,000 
100 

1.000 
100 

1.000 

1.000 
See  text. 

J  $44.0 


$11,453,000 

1,328,000; 

kl,  996, 000 

Own  L  &  N 

m  3,247,000 

1,400,000 

n  5. 881' .500 

j6, 698 ,000 

999,000 

500,000 

10,000,000 

6,500,000 


6g 
6g 
5g 
6g 
5g 


IF 
M 

K 
A 

F 


4KeJ 

4  g 


600,000 

500.000 

1,240,000 

4,988,000 

4,193,500 

4,790,500 

669,000 

450,000 

1,000,000 

1,300.000 

400,000 

2.494  100 

4,392.538 

2.119.000 

See  i.-- 1 

300,000 

122,000 

175,000 

800.000 

800.000 

350.000 

350.000 

693,000 

Additional 

00      k$100 


4g 
5g 

4  tr 

5g 

5  In  1907 
5g 

5  g 
See  text 

5  &  7 

4  &  4H 

5 

4H 
4g 
4 
5 
5 
2 

3H  &  5 

1 

4 

5 

4 

4 

4 

6 

4 

4H 
amounts 
.000    m  $ 


71  Broadway,  New  York  Aug  1  1921 
do  do  Sept   1   1931 

do  do  Aug    1   1937 

do  do  April  1    1910 

do  do  ;Aug    1   1936 

do  do  July    1   194S 

J  P  Morgan   &  Co.  N  Y  July    1   1952 

71  Broadway,  New  York  July  1  1987 
do  do  Dec     1    1946 

do  do  Mar    1  2002 

do  do  May    1   1955 

Men    1   1910 


0— J 

J 

& 

J 

J 

& 

J 

.>— 

r 

A 

& 

o 

A 

& 

o 

J 

& 

D 

J 

& 

J 

,1 

& 

J 

F 

& 

A 

F 

tc. 

A 

A 

& 

O 

O- 

-F 

28 

M 
U 

& 

N 

& 

A- 

& 

& 

& 
M  & 
M  & 
M  &  N 
were  ow 
4.753  00 


J 
J 
J 

M 
M 


Office.  13  William  St. NY 
X  ■  c  up  ns  ever  paid 
New  York  Trust  Co,  N  Y 
Office,  Portland,  Me. 
\ Second  National  Bank  j 
I     Boston:  &  Portland     ] 
Am  L  &  Tr,  Boston 
2d  Nat  Bk,  Bost:  5  Port 
Boston  and  Portland 
Second  Nat   Bank,   Bost 

do  do 

Treasurer's  Office,  Bang'r 
Maine  Cent  Off,  Portland 
2d  Nat  Bk,  Bost;  &  Port 

Portland,  Me;   &  Boston 
Office,   Dover,   Me. 
2d  Nat  Bk,  Bost:  &  Port 
Maine  Cent  Off.  Portland 
2d  Nat  Bank,  Boston 
Office,  Portland.  Me 
2d  Nat  Bk,  Bost;  &  Port 
Office,   Portland,  Me. 
ned  by  the  Co.  on  July  1 
0       n  $31.000.     P  Coupon 


July  1   '081  M  % 
July    1    1946 
Jan     1    1947 
July  1  '08  2% 
April  1    1912 
April  1    1912 
June  1    1923 
July    1916-1917 
Jan     1   1933 
Aug    1   1920 
Feb     1    1921 
Apr    15  '08   2H 
Feb  28   '08  H% 
Nov    1    1908 
Nov  1    1928 
June  27-Jan  29 
July  '08  2\4  % 
July    1    1920 
May  1908  2  % 
Nov    1    1930 
May  1908  3% 
May    1   1930 
May    1    1930 
1907,  viz.: 
j&J;  ieg.  Q-.J 


Year  end   June  30- 

Interest  

Rents   

Dividends   (7%) 

Sinking  fund 

Additions,  &c 


1907. 

$617,960 

605,853 

348,369 

13,440 

724,306 


19  16. 

$617,960 

551,186 

348,369 

13,440 


1905. 
$631,860 
545,876 
348,365 
144  694 
350. 000 


1904. 

$643,110 

545. 876 

348,348 

29.440 


Bal.,  surplus $161,094  $56,218  $178,871  $83,305 

aOperating  expenses  in  1906-07  include  $514, 643fornew equip.,  $724,306 
additional  being  charged  against  income  for  improvements;  in  1905  06, 
$1,262,581  extraordinary  items  (including  $828,027  for  equip.)  were  in- 
cluded hi  operating  expenses.  —  (V.  85,  p.  921;  v.  86,  p.  229,  il'^.">  i 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester,  N.  H.,  to 
Methuen  (State  Line) ,  22  M  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10  %  dlv.  In  1895  a  div.  of  50  %  paid  from 
proceeds  of  C.  &  M.  suit. —  (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED)  .—  (See  Map  Interborough  RaiM  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx  N.  Y.  City,  main  line  and  branches,  37  *4  miles,  double-tracked,  with 
24  miles  additional  third  track,  sidings,  &c;  total  track-.  118  miles.  V,  70. 
p.  171,  633.  Late  In  1902  began  using  electric  third-rail  on  entire  system, 
V.    756,    p.    733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Apr.  1  1903,  guaranteeing  7%  per  annum  on  the  stock.  V.75,  p. 
1202,  1302;  V.  76,  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Transit 
Co.,  V.  76,  p.  101.     Guaranty,  V.  76,  p.  480. 

STOCK. — On  Nov.  28  1906  $4,800,000  stock  was  sold,  raising  the  amount 
to  the  $60,000 ,000  authorized.     V.  83,  p.  1228,  1291;  V.  84,  p.  271. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  is  limited  on 
present  mileage  to  $40,000,000,  and  provide  i  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  pei  mile  of  single  and  $600,000  per  mile  ol  double  track.  Oi 
the  bonds  $11,712,000  are  tax-exempt.  (See  abstract  of  mortgage  in 
V.  51.  p.  24*.  and  compare  V.  52.  o.  .'153;  V.  .SO,  p.   1467.  1589. 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  See  "Chronicle," 
V.  66,  p.  954,  and  V.  07,  p.  789;  V.  82.  p.  1380;  V.  83,  p.  1171.  Personal 
property  tax  assessment  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and 
V.  71,  p.  1120;  V.  84,  p.  1307.  Taxes  in  litigation  Oct.  1907  (other  than 
franchise  tax),  per  balance  sheet,  $19,866.  Y.  85,  p.  1339.  In  Jan.  1907 
franchise  taxes  for  1900  to  1905  ($3,170,142)  were  paid.      V.  84,  p.  271. 

DIVIDENDS.— \  '89.   '90-96.  '97.  '98.  '99.  '00.    01.  '02.  "03.     Since. 
Since   1888 %}5>A     6  y'rly.  4H       4       4       4 

EARNINGS. — For   9    mos.    ending    March    31: 

9  mos —     Gross.  Net.         Otlt.  Inc.      Claim,  s. 

1907-8.810.560,070   $5,895,459   $322, 050   $2,492,805 

1906-7.    10,350,081     6,157,876     307,233     2,239,685 

•   5  < 

Year  ending  June  30 —  1906.  1905.  1904. 

Gross  earnings.. $12,794,720   $13,198,292   $14,187,685 

Net  over  operating  expenses 7,372,006        7,651,354        8,341,634 

Other  Income- 363,308  309,552  341,504 

Interest,  rentals  and  taxes 3,181,554       3,007,515       2,893,412 

Dividends (7)3,864,000  (7)3,864.000  (7)3,864,000 


4     7Ji  7%  y'rly 

Iiinls.      Bal.,  Sur. 
•S3, 150, 000     $574,71 
3,150,000  1,075,424 


Surplus  after  dividends $089,760 

-(V.  85,  p.   1270,  1339;  V.  86,  p.    1  HIT.   1589;  V. 


$1,089,392      $1,925  726 
87,  p.  37.) 

MANILA  RY.  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83,  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon.  Philippine  Islands  (V.  83,  p.  1348) ,  and  take  over  the  pres- 
ent system,  208  miles,  operated  by  the  Manila  Ry.  (old  Co.),  total  to  be 
652  miles.  Incorporated  under  laws  of  Great  Britain.  Spcycr  h  Co.  and 
others  are  furthering  the  enterprise.     Construction  was  begun  in  Mar.  1907. 

STOCK. — Ordinary  Rhares  authorized,  £2,000,000;  5%  non-cum.  prefer- 
ence shares,  with  preference  as  to  principal  In  ease  of  liquidation, £2. 000 ,000, 
all  cf  £10  each.     Of  ordinary  shares,  £1 ,600,730  Is  reserved  for  the  new  Co. 

DEBENTURES.— The  "A"  and  "B"  4%  debenture  bonds  are  secured  by 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  The 
"A"  debentures  are  subject  to  call  alter  1925  at  105.  Denominations  of 
debentures,  £20,  £50.  £loo  and  £200.  Total  Issuable  on  652  miles,  £3,- 
25o,000  each  of  "A"  and  "13"  debentures,  of  which  there  are  now  to  be  Is- 
sued £1.700.01 V"  and  £1 ,730,000  "B"       \  i.337;V,   87,  p.  166, 

Additional  amounts  of  each  class  beyond  the  £3,000,000  may  be  issued 
II .  I.     i   j  be  Pn      and  Gen.  Man.  oi  the    Vm.  Co.     I  V.87,  p.  166.) 

MANISTIQUI      A     NORTHERN     RR.   -Mai  h.,    on     Lake 

Michigan,  nori    ei       to    Ihlngleton,  on  the   Dulu  b  So.  Shore  & 

inch  to  McNeil's,  13  m.;  V.  75,  p.  185       0  terries 

ue  a  od    Noi I  hpoi  I         I  Ludlngton   mi 

i     Ft  H  ci  1 9  08  t o  M  u  e  1 1 e   & 

losed     Sept.  21    1905.    V.  81,  p.  975;  V.  87,  p.  97,    Sti 

1 0i    '     '       .i"    Gi     "i    Rapid     &    I'd:..    .,     owned    mo      oi    the    itocl< 

of    Ol'l     CO.         \   •  .         ■      I  i.  ■        a  .         ,M,e, 

e    .    $18,519        (V.    K7.    p.    97    I 

MANISTEE   &   GRAND  RAPIDS  RR.— See  page  16  1. 

MANITOL'   &    PIKE'S   PEAK   RY.— See  page  169. 

MARYLAND    DELAWARE   &   VIRGINIA   RY.— See  pare  169. 

MARYLAND  &  PENNSYLVANIA  RR.  Baltimore.  Mil  ,  lo  York,  Pa., 
80  miles,  with  branch  ,  Delta  to  Peach   Bottom,  4  m,       V.  72,  p.  389. 

STOCK  AND  BONDS.-  Stock  authorized,  13,600,000,  Ol  whlob  $1 ,097,- 
500  reserved  for  future  requirements,  in  1902  the  authorized  issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  (1,200,000,  of  which  (203,000  an 
reserved  to  retire  the  York  arid  Peach  Bottom  5a  and  :;,  00,000  addi- 
tional for  future  purposes,  Ac.      V.  74.  p.  91.   1^7-  V,  79.  p,  2205.      Mary- 


land &  Pennsylvania  Terminal  guaranteed  bonds,  V.  82,  p.  1041.  1102- 
Equipment  notes  Dec.  31  1907,  $100,000.  Paid  on  incomes  1901,  3  %;  since 
to  1907,  Inclusive,  4%  yearly. 

EARNINGS.— 11    mos. ,11907-08 Gross,  $353,627;    net,  $115,294 

July  1  to  May  31.  J1900-07 Gross,     330.817;    net,     113,450 

Surplus  over  charges,   $71,463   in   1907-08,  against  $69,609. 

REPORT  —For  year  ending  Dec.  31  1907,  gross,  $385,654;  net,  $133,- 
487;  interest  on  bonds,  &c.  $82,002;  miscellaneous,  $1,829;  bal..  sur., 
$49,655.     Pres..  John  Wilson  Brown. — (V.  84,  p.  390;   V.  86,  p.  421.) 

MASON  CITY  &  FT.  DODGE  RR.— (See  Map  Chicago  Great  Western.) — 
Owns  road  from  Oelwein,  la.,  to  Council  Bluffs.  260  miles;  Hayfield,  Minn., 
to  Clarion,  la.,  100  m.:  branches  to  Lehigh  and  Coalville,  la.,  18  m.;  track- 
age. Council  Bluffs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  4  %  pref.  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  1  1901  and  later  modified, 
the  M.  C.  &  Ft.  D.  receiving  60%  of  all  earnings  from  business  interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  in  trust  bv  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1907  amounted  to  $1 ,289,623.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p. 
566,  616,  722;  V.  77,  p.  640.  V.  78,  p.  1782;  V.  80,  p.  2621.  Report  for 
year  end.  June  30  1907  in  V.  85,  p.  1030,  showed,  gross,  $2,064,639;  net, 
$758,726;  charges,  $532,079;  bal.,  sur.,  $226,647. — (V.  80,  p.  1380.) 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  Lenoxville.  Que.,  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total.  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.  Stock,  $800,000;  par  of  shares,  $100:  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5  %,  6  %  since  Jan.  1  '97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  is  deposited  under  its  mtge.  and 
$50,000  is  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.     (See  "Supplement"  of  October  1901.) 

McCLOUD  RIVER  RR. — Owns  from  Sisson.Cal.,  to  McCloud,  and  thence 
to  points  east;  total,  50  m.  Stock,  (?).  Bonds  ($1,200,000  auth.) , 
the  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee.  V.  85,  p. 
1005.  Pres.  and  Gen  .Mgr.,  J.  H.  Queal;  V.P.,  S.  O.  Johnson.  Office, 
James  Flood  Bldg.,  San  Francisco,  Cal. — V.  85,  p.  1005. 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadvllle  to 
Llnesvllle  Pa.,  21  miles,  and  branches,  2  miles:  total.  23  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.;  rental.  25  %  of 
gross  earnings.     Stock,  $200,000;  par,  $50. 

MERIDIAN  TERMINAL  CO. — Owns  passenger  station  at  Meridian, Miss, 
opened  Sept.  1  1906,  and  used  by  the  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  RR.,  Alabama  &  Vicksburg  and  Alabama  Great 
Southern,  which  own  one-fifth  each  of  the  $25,000  capital  stock  and  guar- 
antee the  bonds  jointly  and  severally  by  endorsement;  form.  V.  85,  p.  601. 
Pres.,  C.  C.  Harvey;  Sec,  W.  J.  Kelleher.  — (V.  85,  p.  601,  1402.) 

MEMPHIS  RR.  TERMINAL  CO. — V.  84,  p.  570. 

MEXICAN    CENTRAL    RY.    LIMITED    (MEXICO)  .—  Operates: 

Owned —  MUes. 

Jimenez  to  Rosarlo 96 

Other  branches 632 

Leased — 

Mexico  Union  Ry.. 11 

Bar  extension  (Tamplco  to  La 
Barra) 6 


Owned —  Miles. 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 181 

Chlcalote  to  Tamplco 407 

Tamplco  to  Paredon 370 

Branch,  Irapuato  to  Ameca 217 

Branch,    Guadalajara    to    Tux- 
pan 120 

San  Pedro  to  Paredon 138       Total  July   1907.. 3,402 

ORGANIZATION. — Incorporated  Feb.  25  1880  under  the  general  law  ol 

Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 

Debt  readjusted  in  1889— see  V.  48,  p.  191,  292,  327. 

On  May  28  1908  plan  of  consolidation  Ol  Mexican  Cent .  Ry.  and  Nat.  RR. 

oT   Mexico  and    Us  controlled    loads  was  declared   effective    per   plan    V.    so. 

[i.  919,  982,  the  Mexican  Govt,  controlling  the  consolidated  co. .the  National 
Railways  of  Mexico.  For  terms  ol  exchange  of  stock  and  bonds  for  securi- 
ties of  new  co..  see  the  statement  ol  tin-  latter.  The  collateral  trust 
notes  <>i  1910  win  remain  undisturbed  at  present, 

SUBSIDY. — The  balance  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  payment  of  Int.,  if  needed,  on  1st  consol.  4s,  on  June  30  '07 
consisted  of  SI. 186,000  of  priority  mtge.  bonds  at  cost.  $1,297,384,  and 
$213  cash.  $1 .150.000  priority  bds.  (cost  $1,586,178)  having  oeen  with- 
drawn from  the  fd.  during  the  yr.  end.  June  30 '07  to  pay  Int.  V.83,p.l466. 

STOCK. — Authorized,  $32,000  per  mile  or  $100,000,000  in  all;  par,  $100. 

BONDS. — Orthe  authorized  Issue  of  $S.OOO,000  priority  bonds  $1 ,403.000 
were  paid  off  with  subsidy  collections,  and  canceled  In  1891;  $1,000,000  was 
reserved  for  additional  rolling  stock;  the  balance.  $5,597,000,  was  held  as 
an  Investment  bv  the  trustee  of  the  consol.  mtge.,  but  $1,961,000  was 
withdrawn  in  1904-05,  $1,000,000  In  1905-06  and  $1,450,000  lu  1906-07 
toward  payment  ol  Interest  on  outstanding  consol.  -is;  on  June  30  1907 
si  186,000  remained  in  the  subsidy  trust  lund  and  $925,000  was  In  the 
treasury.  V.  52,  p.  390;  V.  79.  p.  103;  V.  82,  p.  1  197;  V.  83,  p.  1466.  (See 
abstract  ol  mtire,  in  V,  49,  p.  177.) 

Both  series  of  Incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
American  L.  &  T.  Co.  of  Boston.  First  Incomes  received  3%  Interest  In 
L890,  1891  and  1892;   none  since,     V.  72, p.  627,  880;   V.  85,  p.  40, 

In  1907,  lii  addition  to  the  (6%, 880,000  consol.  -Is  In  hands  of  public, 
some  $4  1  ,000,000  had  been,  or  were  to  lie ,  deposited  as  part  collateral  for  the 
$33.01111.0011  coll.  trust  notes  of   1906. 

EARNINGS  \i'\  cur  .  i  107-08  Gross,  $32,869,443;  net,  $9,940,929 
.1  ui  v    l  to  May  81   hi  mof  )       1906-07   Gross,     28,492,109;  net,     8.576,542 

Poi    6    ending    Dec     31     ''"';".    net    (U.    S.   currency),   $2,592,956, 

i  980,568  in  1906;  othei  Income,  $68,650;  Int.,  rentals,  &c, 
I  ,9  i  I;   bal.,   sur.,   $266,612. 
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RAILROADS. 


For  explanation  of  column  headings    &c. 
on  first  page  of  tables. 


see  notes 


-  Miles 
of 
Road. 


Maine  Central — (Concluded) 

Dexter  &  Newport  stock  5  %  from  Nov  25  1898 

First  M  (old  6s  refunded  In  1897)  guar  p  &1  end..* 

Eastern  Maine  stock  4H  %  rental  999  years 

Wash  Oo  1st  M  $20,000  d  m  cold  guar  (end)  red 

Somerset  Ry  notes  $1,500,000  gu  p  &  1 

Manchester  &  Lawrence — Stock  10%  rent  till  '37  B&M 

Real  estate  bonds  (not  mortgage)  lnt  gu  by  B  &  M.c 

Manhattan  (Elevated)   Ry.  N  Y— Stock  $60.000.000. . 

N  Y  El  debentures  secured  by  con  mortgage  of  1890 

Manhattan   Kiev  consol   (now   lsi)    Al  goiu  _Ce.c*  &i 

Man  &  Pikes*  Peak  Ry— 1st  M  $500,000  gold.-.Mp.c 

Md  D  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 

Maryland  &  Penn — York  &  Peach  Bottom  mortgage.. 

First  M  $1,200,000  gold  call  at  105 MeBa.c* 

Income  M  $900,000  4  %  cum  call  at  par MBa 

Maryland*  Penn  Ter  1st  M  $200,000  g  gu  p&l  redlOl 
Mason  City  &  Ft  Dodge — 1st  M  $12,000,000  g.  .Ce.c&r 
Messawlppi — Stock  guar  same  dlv  as  Conn  &  Pass. 

McCloud   River — First  mortgage  $1,200,000 

MeadvllleConneaut  Lake  &  Lincsville — First  mortgage 

Meridian  Terminal — 1st  M  $250,000  g  guar S.c'&r 

Mexican    Central — 1st     M     Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  gold..BB  c»&r 
First  cons  Inc  &  scrip  non-cum  ($9,600  p  m)  g.  AB.c" 
zdconslnc  ($6,400  p  m)  red  50%  to  Aug  1929   ABc 

Registered  Income  bonds  and  scrip  unassented r 

Collateral  trust  notes  $10,000,000  auth  and  scrip  — 
Collateral  trust  notes  $35,000,000  g  red  par  &  scrip.. 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par.. 

do     ($50,000  yearly  par)  red  102  H  beg  '10  OB  c* 

Mex  lnt — Prior  lien  £1,200,000  red  at  par. Un.ic'&r 

First  cons  M  $16,000,000  gold  not  guar..Mp  xc*&r 

do         gold  guar  stp  subj  to  call  at  95  to  Mar  1907 

Income  4  %  bonds  (no  mortgage)  non-cumulative 

Mexican  Mineral — 1st  M  $500,000  g  red  110  s  f..Mo 
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14 

19 

137 

"22 

"37 
32 
37 
9 
71 
40 
80 
80 

378 
37 

"23 


3,407 

3.407 
3,407 


615 
880 
880 
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Date 
of 

Bonds. 


1897 

1904 
1907 

1892 

1886 
1890 
1891 
1905 
1882 
1901 
1901 
1906 
1905 

1907 
1891 
1905 
1881 
1889 
1889 
1889 
1889 
1881 
1905 
1906 


1897 
1899 
1897 
1897 
1897 


1899 


Size,  or 

Par 
Value. 


$100 


100 
1,000 


100 
1,000 

100 
1,000 
,000  &c 
1.000 
1,000 
50  &c 
1,000 
1,000 
1  000 
1,000 

100 


1,000 
.000  <tc 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
5,000 
1,000 


1,000 

1.000 

£100   &c 

$500   &c 

500   &c 


Amount 
Outstanding 


$122,000 

175,000 

200,000 

2,500,000 

1,500,000 

1,000,000 

274,000 

60.000.000 

1.000,000 

39.777.000 

500,000 

2.000.000 

202.450 

897,000 

900  000 

200,000 

12.000,000 

800.000 

See  text 

200.000 

250.000 

265,062 

5,597,000 

66.880.000 

20.569.700 

11.285,000 

325.200 

1,225.000 

31,338,776 

4, 2    1.299 

450,000 

600.000 

5,850,000 

705,500 

6,501,000 

4,499.000 

b$340,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable, 


Where  Payable,  and  by 
Whom. 


5 

4 

4* 

3H  e 

5 
10 

4 

7 

5 

4  g 

5 

5g 

6 

4g 
In  1907 

5g 

4g 

6 

5 

5 

4 
(7) 

5 

4 


&  J 

&  S 

&  N 

ds  J 

&  D 

&  N 

&  J 
Q— J 

M     &  S 

&  O 

&  o 
& 

& 
& 
& 


A 
S 

s 
o 

M  &  N 
J  &  D 
F      &     A 


Treasurer's  Office, Portl'd 
2d  Nat  Bk,  Bost  &  Port 
Office,  Rockland  Me. 
Treas  Office.  Portland, Me 
2d  Nat  Bk,  Bos;  &  Port 
Manchester  and  Boston 
Boston  &  Me  RR,  Boston 
21  Park  Row.  New  York 
Mercantile  Trust  Co.  N  Y 

do  do 

See  text. 

Treasurer's  Office.  Phlla 
First  Nat  Bk,  York.  Pa. 
Brown  Bros,  N  Y:  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
Blair  &  Co,  New  York 
S    D    &    Tr    Co,    Boston 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend. 


5g 
5g 

4^  g 
4g 
4g 
In  1907 
6g 


J  &  J 
M  &  N 
J  &  J 
J  &  J 
J  &  J 
July  10 


July  1 

vi    &    s 
J     &    j 


Merch  Nat  Bk.  Meadv.Pa 

Standard  Tr.  Co..  N  Y 

New  York  &  Boston 

do  do 

do  do 

None  paid. 

do 
Co. '8  Off,25  Broad  St.NY 


July  1908  2  H  % 
Sept    1   1917 
May  1908  2\i% 
Jan     1   1954 
June     1   1911 
May  1   190S  8% 
Jan     1    1922 
July  1  '08  1  M  % 
Mar     1    1916 
April  1    1990 
Oct     1   1909 
Feb     1   1955 
April  1   1932 
Mar    1   1951 
April  1   1951 
May    1    1936 
June  1   1955 
jAutr  1   1908  3% 

1937 
July  1  1921 
jMay  1  1955 
July  1  1911 
July  1  1939 
July  1  1911 
Jan  10  1939 
Jan  10  1939 
July  1  1911 
Sept  1  1908 
July   1    1910 


A  &  O  Old ColTr Co.  Bost&Lon  April  1  1917 

A  &  O             do                  do             Oct     1  1919 

M  &  S  Speyer  Bros,  London        Sept   1  1947 

M  &  S  Speyer  &  Co,  New  York  Sept   1  1977 

M  &  S,            do                  do             Sept    1  1977 

Sept  1     Owned  by  Nat  RR  of  Mxj Sept   1  1977 

F  &  A'Morton  Trust  Co.  N  Y       Aug    1  1919 


MEXICAN  CENTRAL  RY.  (Concluded)  — 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1907  was  In  V.  85,  p.  1080.  The  gross  earnings  below  are  Mexican 
currency;  all  other  figures  United  States  currency.  Mexican  dollars  averaged 
50.11c.  In  year  ending  June  30  1907,  50.05c.  for  fiscal  year  1905-06  and 
48.41  In  1904-05. 

Years  ending  June  30 

1906-07.  1905-06.  1904-05. 

Gross  earnings  (Mexican  currency). ..$31, 236, 195   $28,376,806  $26,097,699 
Operating  expenses... 22.07J.178     19,810,645     17,599.176 


Net  earnings  (Mexican  currency)..   $9,166,017     $8,566,161  $8,498,523 

Net  earnings  (U.  S.  currency) $4,604,456      $4,287,862  $4,118,173 

INCOME  ACCOUNT   FOR   YEAR   ENDING  JUNE  30  1907. 
U.   S.  Currency. 


Net  earnings $4.604 ,456 

Interest  on  Tamplco  Har- 
bor Co.  bonds 137.975 

Wltlidrawn  from  sub.  fund  1,450,000 


Deduct — 

Tamp.Harb.Co.rent.acc't.  $160,125 

Interest  on  bonds.. 4,327,215 

Accts.,  &c,  charged  off..  100,637 

I  Discount  on  gold  notes...  252,988 

Betterments  &  improv'ts.  1,315,429 

Op.  def.  Coah.  &  Pac.  RR.  5.948 

Misc.  Int.  &  oth.  charges..  36,991 

Total  available $6,192,430       Total    deductions $6,199,333 

Balance,  deficit  for  year..       $6,903 
Office,  25  Broad  St..  N.  Y. — (V.  86,  p.  918,  1100;  V.  87,  p.  38.) 

MEXICAN  INTERNATIONAL  RR. —  (See  Map,  page  91.) — Operates 
Eagle  Pass,  Tex.  (on  Southern  Pac),  and  Cludad  Porfirlo  Diaz,  via  Torreon 
on  Mex.  Cent.,  to  Durango,  540  m.,  with  branches,  124  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualllo,  43  m.;  branch,  Durango  to  Tepehuanes, 
via  Santiago  Papasqulero,  135  ro.;  Carbon  branch,  4  m.;  total,  918  m. 
June  30  1907,  Including  Coahulla  Coal  Ry.,  Baroteran  to  Musqulz.  24  m., 
leased  for  15  years  from  May  1  1906.  V.  83.  p.  1112.  Organized  under 
laws  of  Connecticut. 

In  April  1902  control  of  the  roaa  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan  V.  73,  p.  784,  and  In  May  1908  consolidation  of  the  various 
Mexican  roads  was  effected  under  the  name  of  the  National  Railways  of 
Mexico.     See  fiat  rmpany. 

STOCK. — Authorized  $25,000,000;  Issued  July  1907.  $20,708,200. 

BONDS. — In  1897  reorganized.  Of  consol.  4s  $2,497,000  were  In  Jan. 
1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
consols,  as  guaranteed,  prln.  and  Int.,  these  having  been  subject  to  call  at 
05  and  Int.  on  or  before  Mch.  1  '07.  V.  75,  p.  185.  Of  the  consols,  $3,000,- 
000  are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5  %  notes.  V.  77, 
p.  769.  Prior  lien  4 Hs,  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897  listed 
•n  N.  Y.  Stock  Exchange  Feb.  1898.     See  application  In  V.  66.  p.  341. 

Dividend  on  Incomes.  4  %.  was  paid  for  1902  to  1907  Inclusive. 

EARNINGS  (Mex.  cur.)  —  1  li)07-08_. Gross,  $7,599,980;  net,  $2,641,078 
July  1  to  May  31   (11  mos.)      J1906-07.. Gross,     7,734,338;  net,     2.575,901 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85, 
p.  1139,  1149;   see  also  editorial,  p.  1116.     Average  mileage   operated.  915 


miles,  against  888  In  1905-00. 
Fiscal  Total  rec'ts      Net  rev. 

Year —        (Mex. cur.) 

1906-07 $8,572,770 

1905-06 7,314,212 

Now  York  offle 


(Mex. cur.) 

$2,817,707 

3.104.905 


Net  rev.        Other      Int.  on    Balance, 

(U.S. cur.)     Income.     Bonds.    Surplus. 

$1,408,854    $12,911    $731,470    $690,295 

1.552,452      31.719      731,470      852.701 

60  Wall  St. — (V.  88,  p.  1344.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steal. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares.  $100;  see  application 
for  listing  on  N.  Y.  Stock  Exchange  In  full,  V.  64,  p.  619. 

DIVIDENDS. \  '92      '93      '94      '85      '99      '00      '01      '02      '03   None 

Percent.../   6H     6H       6       4  yearly.       5       4H       2       1 «  Since. 
BONDS. — Mtge.  SI. 660, 000,  of  which  Ssso.OOO  In  s.  f.  June  1908. 
REPORT. — For  year  ending  Dec.  31.  U.  S.  currency: 
T*ar —  Qross.  Net.  Oth.  inc.        Charges.  Surplus. 

1907 $307, .J90  $186,477  S49.517  $119,708  $110,286 

1906  ..    328,816  210.505  46.503  110.040  1  10,968 

— (V.  72.  p.  581.  1011-    V.  74.  p.  1089:    V.  77.  p.  2098;    V.  83.  p.  1344.) 

MEXICAN  RY.— See  page  169. 

MEXICAN  SOUTHERN  RY.— See  Issue  for  Oct.  1907:  V.  86.  p.  721. 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  York  Central  A  Hudson 
mter.) — LINE  OF  ROAD. —  Main  line — Kensington  to  Detroit.  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased.  1 .236  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.;  total,  Jan.  1  1908,  1.74G  miles. 
There  are  541  m.  of  second  track  and  1,261  m.  of  side  tracks. 

In  December  1907  the  Chicago  Kalamazoo  At  Saginaw  Railway., 
Pavilion  to  Woodbury.  Mich..  55  miles,  was  acquired  In  the  Interest  of  the 
company,  but  will  be  operated  Independently.     V.  84,  p.  50.     On  May  1 

1907  the  Detroit  &  Charlevoix  RR.,  Frederick  to  East  Jordan  44  m  with 
branch  to  Blue  Lake,  8  miles,  was  purchased.  V.  85.  p.  221.  'For  contract 
with  Canada  Southern  see  that  company. 

In  April  1908  the  Mich.  Central  was  building  a  third-rail  electric  tunne' 
road  under  the  Detroit  River  from  Windsor   Ont.,  to  Detroit,  Mich..  2.42  m. 
long,  under  the  charter  of  the  Detroit  River  Tunmel  Co..  which  Is  leased  for 
999  years  from  Jan.  1  1907.     See  BONDS  below.     V.  80    d    2343-  V.  82 
p.  1156:  V.  84.  p.  339.  1052. 

t-r\RG^Z^TI^N'  CONTROL.— Re-Incorporated  under  general  law 
Li ?/.', \  1°}  ■  Y.'  7,3,'/^ ! ?25 '  The  N.  Y.  C.  &  H .  R.  RR.  Co.  In  April  1 898 
I*!6.,*]1.5™  lts  J*  %  10°-year  gold  bonds  for  $100  stock,  and  so  holds 
$16  814.300  of  the  $18,738,000  stock  Issued. 


DIVS.V83.  "84.  '85-'86.      '87-'89.     "90.  '91.     '92-94.      '95to'06.  '07.       1908. 
%..;   5        3         nil.      4  yrly.  5     5        5H  yrly.     4  yrly.    6  8 

In  1907,  6%  (J.  &  J.);  In  Jan.  1908.  3%  and  2%  extra;  July.  3%. 

BONDS. — Battle  Creek  A  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.  0.  &  S. 
being  operated  by  that  company.  The  $1,740,000  3Hs  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  tc  Saginaw  RR..  350  miles  (V.  73.  p.  1061: 
V.  76,  p.  1027).  Of  the  $18,000,000  3  Hs  of  1902.  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $4,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions.  &c.  V.  74,  p.  728:  V.  76,  p.  102;  V.  83  p.  1229. 
In  June  1907  $1,500,000  first  4s  on  Joliet  &  Northern  Indiana  (author- 
ized Issue  $3,000,000)  were  sold.      V.  84,  p.  1367.  1428. 

Toledo  Canada  Southern  &  Detroit  guar.  4s  of  1906,  see  V.  82.  p.  930;  form 
of  guaranty,  V    85,  p.  406. 

The  Detroit  River  Tunnel  bonds,  authorized  Issue  $15,000,000  (see  above) 
bearing  Interest  at  not  exceeding  5  %,  will  be  guaranteed  by  the  Mich.  Cent 
V.  82,  p.  868.  1156. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  5  %  car  trusts  of  1907,  the  company's  share  of  equipment  leased 
being  about  $4,000,000.      V.  85,  p.  1402;    V.  86,  p.  168. 

GENERAL  FINANCES. — In  Jan.  1907  dividend  rate  was  raised  from 
4%  to  6%  yearly  and  In  Jan.  1908  2%  extra  was  paid.  V.  85,  p.  1577. 
In  Jan.  1907  $10,000,000  3-year  5%  notes  were  sold.     V.  84,  p.  271. 

EARNINGS.— 5    mos.,    11908 Gross,  $9,758,035;  net,  $1 ,979.709 

Jan.  1  to  May  31.  J1907 Gross,  11 ,457,855;  net,    2,102,963 

ANNUAL  REPORT. — Report  for  1907  at  length  was  In  V.  86.  p.  860. 

Year  ending  Dec.  31 —       1907.  1906.  1905.  1904. 

Gross  earnings $28,547,110   $26,275,588   $23,283,868   $21,492,945 

Operating  expenses 23,131,751      21.730,264      18,865,916     17.041,014 

Net  earnings $5,415,359  $4,545,324  S4.417.952  $4,451,930 

Net,  lncl.  Other  Income.    $6,117,878  $4,947,328  $4,733,764  $4,515,401 

Rentals  paid. 568,200  566,310  561,202  541,310 

Interest  on  debt 2,098,230  2,073,850  2,015,320  1,989,663 

Taxes 1,008,776  1.001,741  962.002  1,111,653 

Interest  on  loans,  &c...         713,307  317,599  221,785             

Dividends (8)1,499,040  (5)936,900  (4)749.500  (4)749,520 

Surplus $230,325  $50,928  $223,934         $123,255 

Pres.,  Wm.  H.  Newman.  N.  Y. — (V.  86,  p.  108,  795,  851,  860.) 

MIDDLETOWN    UNIONVILLE   &   WATER   OAP   RR.— (See  Map  ErU 

RR.  Co.) — Owns  from  Mlddletown,  N.  Y.,  to  Unlonvllle,  N.  Y..  13.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled, through  stock. by  N.  Y.  Susq.  & 
West.,  which  pays  Int.  on  bonds.  In  year  ending  June  30  1907,  gross,  $75,- 
640;  net,  $26,643;  charges,  $22,440;  sur.,  $4,203. — (V.  64,  p.  664.) 

MIDLAND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye,  Ark.,  and  north  to  Fidelity.  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks,  O.  T..  to  Glenn  Pool,  O.  T  .  a  total  of 
299.3  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft. 
Smith, 16  m..  and  Sllverdale  to  Arkansas  City., Kan.,  9  miles;  total  operated, 
324  miles.     SeeV.  78,  p.  702,  1109;  V.80,  p.  2345. 

The  Cherokee  Construction  Co.,  with  $3,500,000  stock,  which  owns  nearly 
all  the  stock  of  the  railroad  company,  In  Dec.  1907  sold  the  latter's  bonds, 
all  of  which  were  held  by  It.     V.  85.  p.  1462;  V.  86,  p.  1160;  V.  si ,  p.  101  o. 

Stock  authorized,  $9,000,000;  outstanding  Oct.  1907.  $5,980,000;  par 
of  shares.  $50.  Bonds  are  subject  to  call  at  107  H  to  and  Including  Jan.  1 
1910.  For  year  ending  June  30  1907  (818  average  miles),  gross.  $961,222; 
net.  $245,755.  Pres.,  Charles  E.  Ingersoll;  Sec.  and  Treas..  H.  E.  Yaxnall. 
Office.  Glrard  Trust  Bldg..  Philadelphia.— (V.  86,  p.  548,  116   .) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  ta 
Broad  Mtn..  Pa.,  6.3  m.:  branch,  3.8  m.;  2d  track,  3.8  m.;  total  track.  34.6 
miles.  Leased  In  1861  for  999  years  to  Phlla.  A  Reading  RR.:  lease  as- 
sumed In  1898  by  Phlla.  &  Reading  Railway;  rental.  $33,000  and  taxes. 

MILLEN  &  SOUTHWESTERN  RY.— Owned  Mlllen.  Ga..  to  Vldalla.  83 
miles.  In  Aug.  1907  consolidated  with  the  new  Georgia  &  Florida  Ry.. 
which  see.  V.  82,  p.  751,  1212;  V.  85,  p.  346.  As  to  the  first  5s,  see  V.  80, 
p.  1424.      In  year  ending  June  30  1906,  gro^s,  $88,349;  net,  $25,061. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  ta 
Ashland  and  Enterprise  Jet.,  42  m.;  2d  track,  21.03  m.;  total  track.  1S6.U 
miles.  In  1897  rental  reduced  to  6  %  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phlla.  &  Head.  Ry.  Co.;  2H  %  Is  paid  lu  Jan. 
and  3%  In  July.   V2  %  being  dedueted  for  taxes. — (V.  63,  p.  1011.) 

MINERAL  RANdE  RR.— Houghton.  Mich.,  to  Calumet,  Mich..  14  m^ 
Hancock  to  Mohawk,  21  m.;  branches.  30  m..  South  Range  extension, Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.,  opened  Dec.  24  1900;  trackage,  7  m.j 
Mohawk  RR.  operates  17  m.:  total.  12S  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73,  p.  785).  In 
year  1895  paid  dividends  10  H  %:  In  1896.  7%;  1897,  7%:  1898.  3  H  %; 
none  since.  Auth.  stock,  $1,200,000;  outstanding,  $1,085,000;  par.  $100. 

BONDS  —Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.     Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1907  owned 
the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  gen.  mtge.  4s 
both  of  which  It  guarantees  as  to  Int.   V.  75.  p.  554.  See  V.  73.  p.  556,  618: 
V.  73.  o.  785.   Of  tonnage  In  1906-07  88  %  was  ores  and  mining  products 

EARNINGS. — For  11  months  ending  May  31. 
11  months —  Gross.  Net.         Other  Inc.    Charges.  Balance. 

1907-08 $735,976  $106,695  $4,282  $140,902  def. $29, 926 

1906-07 717.185  180,859  3.102  143,753     sur.: 

REPORT.— For  year  1906  07,  gross,  $786,941;  net.  $169,796;  other  In- 
come, $1,849;  taxes,  $34,741;  lnt  .  $91,360;  sur..  $45,545  —(V.  73    p.  785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  Afap .)—  Owns  main  llns  Min- 
neapolis to  Angus.  la.,  260  miles;  Western  Dlv..  Hopkins  to  VVatertown. 
8.  D.,  215  miles;  Kalo  Branch.  1  m.;  Lake  Park  Branch.  1H  m.;  ttln- 
throp.  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR..  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  8s  St.  P..  12 H  m.:  from  Tara  to  Fort  Dodge,  over  IU. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Mexican   National — See  National  RR  of  Mexico. 

Mex  Nor — 1st  M  U  S  gold  s  f  not  called Mo.c'4r 

Mexican   Railway   Limited — Ordinary  shares. 

First  preference  stock  8  % 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

Mexican  So  Ry  Ltd — Ordinary  shares  £1.000,000 

1st  M  deb  stock  £1 .000,000  red  par  90  years 

Michigan    Central — Stock 

First  mortgage  $18,000,000  gold Q.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Det  &  Bay  City  ($4,000,000).. .Un.c 

do  do  bonds  without  coupons r 

M  C  first  mortgage  on  Grand  River  Valley  RR.  Un.c 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven..  Un.r 

M  C  1st  M  Term  (V  86,  p  108) ...c&r 

Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c*&r 

M  C  1st  M  on  Jol  &  Nor  Ind  53,000.000  gold 

Car  trusts  (reg  part  ctfs)  guar  Amer  C  &  F..SSt 

Notes  $10,000,000  gold ..c&r 

Jack  Lans  &  Sag  stock  3H  %  yearly  guar  by  end.. 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  I  end..Mp.c» 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  I  end..Mp.c* 
TolCanSo&DetlstM  $4,500,000  g  gu  p&l(end)  Qc'&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar O 

Mlddletown  Union  &  Water  Gap — 1st  M  ext  in  '86. .c* 

Second  mortgage  lnt  guar  ext  in  1896  (see  text) .  .c* 

Mid  Val— 1st  M  $20,000  p  m  gold  red  (text)  ..GP.c' 

Mill  Creek  &   Mine  Hill  Navigation  &   RR — Stock 

Mlllen  &  Southwestern — See  Georgia  &  Florida. 
Milwaukee    Lake    Shore    &    Western — See  Chicago    & 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Central 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  &  Schuylkill  Haven — Stock  (6  %  rental) 

Mineral  Range — Cons  mortgage  (text)  gold  red  at  105. c 
General  mortgage  Interest  guar  by  Canadian  Pac.-F 
Hancock  &  Cal  cons  M  gold  red  at  105  assumed., 
a  Exclusive  of  $880,000  held  by  sinking  fund,     b  $1 
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821 

228 

270 
115 
152 
152 
84 
39 

350 
45 


84 
18 
41 
59 

"l3 

293 


North 
Paul 

42 
66 
66 
20 
0.000 


1890 


1896 

1902 
1890 
1881 
1881 
79-'86 
1889 
1896 
1901 
1907 
1904 
1907 


1889 
1889 
1906 
1906 
1866 
1871 
1904 


Weste 


1891 

1901 

1891 

addltlo 


Size,  or 

Par 

Value. 


1,000 
£10 
£10 
£10 
£10 


100 
1,000  &c 
1,000  &c 

1.000 
1,000  &c 

1,000 
1,000  &c 
1,000  &c 

1.000 


1,000   &c 

100 

100 

1,000 

1,000 

1,000   &C 


100   &c 

500  &c 

1.000 

25 


50 

500  &c 

100,000 

1,000 

nal  In  sin 


Amount 
Outstanding 


a$786,000 

£2,254,720 

£2,554,100 

£1,011,960 

£2,000  000 

£1,000,000 

£685,045 

Cl8,738,000 

14,000,000 

2,600,000 

1    4,000,000 

1,500,000 
700.000 
725,000 

1.740,000 

1,500,000 

1,096,200 
10,000,000 

1,740.000 
491,200 
250,000 
421,000 

3,100,000 

N'neApr'08 

150.000 

250,000 

5,854,000 
323,375 


4,210,200 

593,000 

1,000,000 

325,000 

king  fund. 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


6  (f      J      &     D  Office,  82  Beaver  St,  N  Y 


8  In  1907M  &  N 
i13ieln'07See  text. 
6  J       &      J 


Bonds — Princi- 
pal, When  Dim. 
Stocks — Last 
Dividend. 


Dec    1   1910 


4  F     & 

See  text.  J     & 
3H  g  M    & 


4 
5 
5 
6 
5 
4g 


Glyn.Mllls.Currle&Co.,Lo  M  iy  29  1908  4% 
do  do  May29'08  2J£% 

Clyn,MUls,Currlc&Co.,Lo  Perpetual 
Checks  mailed.  May  29  1908  3  % 


J      & 
M    & 

Q— M 
M     &     S 
M    &    N 
J      &     J 
3H  g  M     &     S 
4  g      J    &   J10 
4H  S     Q— M 


5 

3H 

5 

3g 

3g 

4  g 


5g 
5 

5g 
10 


Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  G  T 
Reg  at  G  C  S:  cp  at  U  Tr 
Union  Trust  Co,  New  Yk 
Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  U  Tr 
Reg  at  G  C  S;  cp  at  G  Tr 
Guaranty  Trust  Co,  N  V 

Grand  Cent" Station," XV 
Grand  Cent  Station.  N  Y 
Jackson,  Mich. 
Union  Trust  Co  N  Y 
do  do 

Grand  Cent  Station,  N  Y 


July  29  1908  3% 


May 
Jan 
Mar 
Mar 


1    1952 
1   1940 
1    1931 
1    1931 
Sept   1   1909 
Nov    1   1939 
July    1   1941 
Sept   1   1951 
July  10  1957 
To  june  1  1910 
Feb     1   1910 
Mcli  1  '08  1  }*  % 
July  1908  2^  % 
Dec     1   1989 
Dec     1   1989 
Jan     1   1956 


NiNew  YorkSusq  &  W.N  YjNov 
D  do  do  June 


J  Office.  Philadelphia. 
J  Philadelphia 


1911 
1910 


Jan     1   1954 
July  1908  5% 


5H      J  &     J  Office,  119  S  4th  St.  Phlla  July  15   '08  3  ' 

4  g-5  g    J  &     J  44  Wall  St,  New  York        Jan     1   1931 

4  g     !J  &     J  All  owned  by  Can  Pac      Jan     1   1951 

5g      J  &     J 144  Wall  St.  New  York        Jan     1    1931 

c  Ofwhlc  h  $16.8114,300  held  by  N  Y  C  &  HR    RR   Co. 


Cent..  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR..  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138J^  m.;  total  operated  June  30  1907,  798,  miles. 
Also  owns,  but  leases  to  Bur.  C.  R.  &  N.,  Albert  Lea  to  Iowa  State  line  13  m. 

The  Minnesota  Dakota  &  Pacific  Ry. .  incorporated  In  Jan.  1906  with 
$200,0110  authorized  stork,  bum  extension  from  Watertown,  S.  D.  north- 
west to  Leola,  S.  D.,  114  miles,  and  branch  from  Conde  west  to  Missouri 
River  at  Le  Beau,  115  miles.      V.  85,  p.    1216. 

HISTORY.— A  reorganization  In  Oct.  1894,  per  plan  In  V.  59,  p.  371,  of 
Railway  foreclosed  under  improvement  and  equipment  mtge. 

In  June  1900  Dersons  Identified  with  Minn.  &  St.  L.  obtained  control  of 
the  Iowa  Central  Ry.  The  same  Interests  control  the  Toledo  St.  Louis  & 
Western,  which  in  Sent.  1907  acquired  control  of  the  Chicago  &  Alton. 
Des  Moines  &  Ft.  Dodge  RR..  control  acquired  in  1904.  is  leased  for  30  years 
from  Jan.  1   1905.      V.  78,  p.  2335;    V.  79,  p.  209.  1704:    V.  81,  p.   1430. 

STOCK.— Common,  $6,000,000;  pref..  5  %  non-cum.,  $4,000,000.  After 
5  %  on  each,  they  share  pro  rata. 

DIVS.—  V97.  '98.  '99.  '00.  "01.  '02.  '03.  '04.   '05  to '07.       1908. 

Preferred %\   3     3H   4J4      5        5        5        5        5       5  yearly.  5 

Common %J None 1H     4       5       5     2  H  0  0 

BONDS.  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1,400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I    &  Pac). 

As  to  first  consol.  mtge.,  see  abstract  V.  59,  p.  1145.  The  refunding 
mtge.  of  1899  limits  the  first  consols  to  $5,155,000. 

First  refunding  mtge.  of  1899  is  for  $25,000,000,  of  which  $9,662,900  re- 
served to  retire  underlying  bonds  and  $4,924,100  for  future  extensions.  Im- 
provements, &c.  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  Hen  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68, 
p.  1*7,  332;  V.  79,  p.  2147;  V.  80.  p.  2220.      See  appl.  to  list,  V.  69,  p.  32. 

The  $5,000,000  5%  notes  of  1906,  the  proceeds  of  which  were  used  for 
the  construction  of  about  230  miles  of  road  from  Watertown,  S.  D.,  westerly. 
They  are  secured  by  the  $6,250,000  Minn.  Dakota  &  Pacific  1st  gold  4s 
and  the  latter's  entire  stock.     V.  82,  p.  392,  692,  1102;  V.  83,  p.  38,  1114. 

The  $3,072,000  Des  Moines  &  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704,  2696. 

EARNINGS.— 11    mos.,    1907-08  -Gross,  $3,538,249;     net,  $923,511 

l  ;       1  to  May  31.  16-07  G  o         3,521,541;   net,  1,108,040 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  October.  Re- 
port for  1906-07  was  in  V.  85,  p.  1204,  1215. 

Year  ending  June  30 —     1906  07.  190506.  1904-05.  1903-04. 

Aver,  miles  operated 798  799  720  642 

Gross  earnings ..$3,873, 668      $3,726,665      $3,076,756     $2,850,565 

Net  over  taxes $1,316,537      $1,417,468     $1,130,381      $1,049,263 

Other  Income 292,943  259,732  236,075  275,248 


Total  net  Income. $1,609,480 

Interest  paid $1,105,388 

Rentals 06.257 

Net  earns  D.  M.  &  Ft.  D.       100,909 

Miscellaneous 22,492 

Dlv.  on  pref.  stock (5)200,ooo 

Dlv.  on  com.  stock 


$1,677,200 

$1,095,932 

66,522 

98.716 


$1,366,456 

$1,020,376 

61,737 


$1,324,511 

$931,447 

56,045 


(5)200,000 


26,848 
(5)200,000 


38,942 

(5)200,000 

(2^)150,000 


Balance,  surp.  for  year.     $114,434         $216,030  $57,495    def.$51,922 

(HI  [CERS       Pre  Hawley,    N.    Y .;    V.-P.,    L.    F.    Day;   Sec, 

A.  C    Don,.  \.  Y.;  Treas.,  F.  II.  Davis,  25  Broad  St.,  New  York. 

Directors — E.  Hawley,  H.  E.  Huntington,  James  N.  Waiiace,  F.  E. 
Palmer.  F.  H.  Davis,  John  E.  Searles.  Frank  Trumbull.  New  York;  L.  C. 
Weir.  N.  Y.;  L.  F.  Day,  Minneapolis.— (V.  85,  p.  793,  1204,  1215.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
Mne  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  International  bovndaiy  line,  there  connecting  with  the  Canadian  Pac, 
1,039  miles;  branches,  Hanklnson,  N.  D.,  to  Garrison,  292  m.;  Glenwood, 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D., 
296  miles;  Wlshek,  N.  D.,  to  Pollock,  70  m.;  other  branches,  282  m.;  spurs, 
19  m.;  total.  July  1907,  2,263  miles;  also  trackage  to  Minneapolis,  St.  Paul 
(being  replaced  by  line  owned.  V.  83.  p.  38)  and  Sault  Ste  Marie,  19  miles. 

From    Flaxton,    N.    D.,    westerly  to  Ambrose,  51  miles;    from  Drake, 
N.  D.,  to  Plaza,  84  m.;  and  of  the  Garrison  line  to  Max,  14   m..  were   com- 
pleted late  in  1900.      V ■  *3.  I).  750.      Extension  from  main  line  near  Brooten 
Minn..   QOrtheasI    to   DulUth,    189   miles,   was     proposed.       In    Feb.    1!)08  89 
flirt  h«en  graded    on         ch  50  mile    of  tracl    laid       V.  84    p    693 

HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl. 
Minn.  &  Pac  &c       See  V.  46.  p.  538,  609;  V.  77.  p.  628. 

STOCK. — Canadian  Pacific  on  July  1  1907  owned  $7,066,600  common 
and  $3,533,400  preferred.  Preferred  stock  has  a  prior  right  to  7  %  (non- 
cum  );  then  common  to  7%;  then  Share  pro  rata.  V.  75,  p.  549.  Stock- 
holders voted  Sept.  17  11107  to  Increase  liic  authorized  slock  Iroin  $14,000.- 
000  to  $28,000,000  common  and  from  57, 0110, 000  to  $14,000,000  preferred. 

old  ubsci  Ibed    toi    1 1 .  100 ,( pril     and    $2,800 ,000    common 

stock  al  par,  payable  In  Installment    to  Jum    1908  raising  the  amount  oul 
tandlu;    to   $8,400,000    pref,   and    $16,800,000   common     tocl        V.    85 
p.    1  80,  722,  793,    16  16. 

DIVIDENDS- 1903.         1904.         1905.         1006.      1907.         1908. 

Preferred  (percent)..       7  7  7  7  7         \pi    31 

Common  (per  cent) 2  4  4  4  4  Apr. ,3 

BONDS. — Can.  Pac  guarantees  by  endorsement  4  %  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  Int.  to  4  %.  (.Sec  V.  50,  p.  784;  V.  51,  p.  239.) 
About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues  assented. 

Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47,  p.  142),  was  for  $21,- 
000.000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73.  p.  185;  V.  78,  p.  820;  V.  70.  p. 
1332;  V.  80,  p.  051  .  As  to  2d  4s  see  V.  08,  p.  009,  771,  977;  V.  71,  p.  045; 
V.  85,  |).  1640. 

LATEST  EARNINGS,  1907-08  Gross,  $10,589,104;  net,  $4,016,829 
0      rulj   1  10  May  3  1.       1006-07     Gross,     11 ,732,289;  net,     5,027,756 


For  6  mos.  ending  Dec.  31  1907,  net,  $2,828,256,  against  $3,374,903 
In  1906;  other  income,  $20,713;  int.,  taxes,  and  rentals,  $1,595,413;  ad- 
ditions and  improvements,  $350,000;  div.  on  pref.  stock  (3^2  %),  $243,743; 
div.  on  com.  stock  (2%),  $277,206;  bal.,  sur.,  $388,600.      V.  86,  p.  1043. 

REPORT. — Report  for  year  ending  June  30  1907  was  in  V.  85,  p.  919. 

Year—  Gross.  Net.       Int.,  taxes,  &c.  Equip.,  &c.    Bal., sur. 

1906-07 $12,892,079   $5,458,530   $2,849,845      $800,000   $1,808,686 

1905-06 11,574,462      5,789,902      2,522,216      1,050,000      2,217,686 

Dividends  of  7%  on  preferred  call  for  $484,687  yearly  and  of  4%  on  com- 
mon $554,012  yearly. — (V.  85,  p.  919,  1577,  1040;  V.  .SO.  p,  721,  1043.) 

MINNESOTA  TRANSFER  RY. — Union  road,  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic.  Mil.  &  St.  Paul  at  Merriam  Park  to  Frid- 
ley  (with  stock  yards,  &c);  side  tracks.  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock,  $70,000,  equally  owned  by  Chic  Mllw.  &  St.  Paul,  Nor. 
Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis.  Wisconsin  Cent., 
Chic.  Burl.  &  Qulncy,  Great  North.,  Chic  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic.  Rock  Island  &  Pacific 

Additional  bonds  can  be  issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  in  gold.  Mtge.  trustee,  Northwestern 
Trust  Co.,  St.  Paul.  Minn. —  (V.  66,  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  $25,389.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  and  Gen. 
Mgr.,  A.  F.  Cook,  Little  Rock.  Ark. — (V.  75.  p.  442.) 

MISSISSIPPI  CENTRAL  RR. — Owns  Hattlesburg,  Miss.,  to  Brook- 
haven,  84  miles,  of  which  Silver  Creek  to  Brookhaven  29  m.,  opened 
June  1906.  V.  81,  p.  155.  Extension  building  from  Hattlesburg  to  Scran- 
ton,  80  m.,  of  which  14  m.  completed  May  1908.  The  Natchez  &  Eastern 
Ry.,  controlled  by  the  same  interests,  was  opened  Mav  1  1908,  from 
Natchez,  Miss.,  to  Brookhaven,  66  miles.  V.  85,  p.  9*9,  160.  Stock, 
§1.500,000.      Dividends   of   6  %   have  been   paid. 

Bonds  (limited  to  $5,000,000)  are  issuable  at  $20,000  per  m.;  they  are  sub- 
ject to  call  in  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  entire  issue  at  1 10.  They  are  guaranteed 
prin.  and  Int.,  by  U.  S.  Lumber  Co.  V.  81,  p.  1849;  V.  82,  p.  161.  1046. 
Year  ending  June  30  1907,  gross,  $550,201;  net,  $183,707;  other  Income, 
$1,752;  int.  on  bonds,  $81,900;  betterments,  $27,013;  dividends  (6% 
$90,000;  bal.,  def.,  $13,454.  Pres.,  F.  L.  Peck;  Treas.,  John  T.  Porter; 
Secretary,  G.  F.  Royce.     Office,  Scranton,  Pa.  —  (V.  .so,  p.  1101,  1344.) 

MISSOURI  &  ILLINOIS  BRIDQE  &  BELT  RR.— Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.:  Cleve.  Cine  Chic.  &  St.  L.,  Louisville  &  Nashville,  St.  L.  Iron 
Mtn.  &  South.,  Bait  &  Ohio,  Missouri  Pac,  Wabash,  Chic.  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalla  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79,  p.  1642,  681.  Stock,  $2,500  • 
000;  outstanding,  $110,000.  Pres.,  Henry  Miller;  Lreas.,  F.  ti.  Hamil- 
ton; See.,  W.  F.  Bender,  Lincoln  Trust  Bid?.,    St.  Louis. —  (V.  82,  p.  1380. 

MISSOURI    KANSAS   &   TEXAS   RY.— ROAD.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.         (a  See  this  company.) 


Road  owned —  Miles. 

Missouri  Kan.  &Tex.  Ry. — 

St.  Louis  to  Red  River.  Tex 629 

Hannibal  to  Franklin  Jet 104 

Branches  to  Paola  and  Parsons. 
Kan.;  Oklahoma  City  and 
Guthrie,  O.  T..  and  Wybark 

and  Atoka.  Okli..  &c 921 

Mo.  Kan.  &  T.  Ry.  of  Texas — 

Red  River  to  Houston,  Tex 548 

Denlson  to  Henrietta 112 

Other  branches 476 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry al8 

Denlson  Bonham  &  N.  O.  RR a24 

Dal.  Cleb.  &  Southwestern alO 

Dewey,  I.  T.,  to  Bartlesville 4 

Austin,  Tex.,  terminals 2 

Operated  jointly. 
St.  Louis  to  Texas  Junction.....  24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

Iola  to  Plqua,  Kansas 7 

Galveston    Houston  &  Hend a50 

Austin  to  San  Marcos 29 


Total  owned 2,790]      Total  operated  July  1  1907. .3.072 

ORGANIZATION  &c — Reorg.  In  1890  without  foreclosure.  V.  49,p.719 
The  $12,890,000  stock  of  the  "M.  K.  &  T.  Railway  Co.  of  Texas"  is  owned 
(V.  54,  p.  1047;  V.  55,  p.  298).   M.  K.  &  Eastern  was  merged  In  1897,  K.  C. 
&  Pac.  In  1899,  Sher.  Sh.  &  So.  in  1901  and  Mo.  Kan.  &  Okla.  RR.  and 
Texas  &  Okla.  Kit.  in  1904.    Cut  oil'  to  San  Antonio  opened  July  1906. 

LAND    GRANT.       Land    grant    In    former    Indian    Tcrrltor.v     (now    Okla 
noma),  3,110,400  acres,  subject    to   Indian   title.      See  V.   79,   p.   003.    1281; 
V    81,  p.  ons.,  1042;  compare  V.  07.  p.  222;  V.  .r>.">.  p.  937;  V.  61,  p.  1155; 
V.  77,  i).  2339;      V.  82,  p.  1102;  V.  84,  p.  508,   1248;  V.  85,  p.  730. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  Is  $13,000,000  4  %  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS.    -On  pref.,  1906  to  Mas   1908,  4%  yearly  (M.  &  X.). 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51.  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage)  and  sundry  branches,  the  total  mileage 
mortgaged  being  1,601  m.,  Including  the  Sherman  Shreveport  &  So.,  but  see 
below.  These  nitres,  also  cover  the  rlghl  to  the  land  giant  in  former 
1  mil  1 11   Terrli orj  . 

The  Missouri  Kansas  A  Eastern  bonds  originally  guaranteed  were  assumed 
In  June  1890,  the  road  forming  the  St.  Louis  extension  from  Franklin,  Mo., 
to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30.  Of  the  St.  Louis 
dlv.  1st  refunding  bonds,  $4,666,000  wen-  reserved  for  retirement  ol  both 

Issues,   balance   In     <\l     and   linpts,    V.   71',   p,    1034;   V,   75,   p.   608, 

The  Sherman  Shreveport  <fe  Southern  mortgage  is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  A 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  in  May  1901.     V.  72,  p.  1034.  1115. 


July,  1908.] 


RAILWAY  STOCKS  AND  BONDS. 


83 


84 


RAILWAY  STOCKS  AND  BONDS. 


Vol.  lxxxvii. 


Copyrigh 


JUL7,  1908.] 


RAILWAY  STOCKS  AND  BONDS. 


85 


8G 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  tee  notes 
on  first  page  of  tables. 


Miles 
of 

Rotui. 


Date 

of 

Bonds, 


Minneapolis    &    St    Louis — Common  stock Ce 

Preferred  stock  (V  70.  v  1150)  5  %  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea  gold.F.c* 
Iowa  exten  1st  M  gold  (Alb.  Lea  to  Ft  Dodge)g.Ce.c* 
Mortgage  on  Southw  exten  gold  ($12,000  p  m)  .Ce.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consolidated  M  $5,282,000  gold Ce.c'&r 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m)._Ce 
Gold  notes  $5,000,000  sec  by  coll  red  par  beg  '08-Ce 
Minn  Dak  &  Pac  1st  M  $50  000,000  g  red  105.Ce.c*  &r 

Winn  St  Paul  &  S  Ste  Marie — Com   stock    $28,000,000 

Pref  stock  7  %  non-cum,  to  be  $14,000,000 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.. Ce.c* 

Minneapolis  &  Pacific  first  mortgage Ce  c* 

Cons  mortgage  gold  lnt  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  lnt  guaranteed. Ce 
Car  trusts  Jan.  1908 

Minnesota  Transfer — First  mortgage($!J  1  4  ,000  are  4s)  X 

Mississippi  Arkansas  &   Western — 1st  M  gold AC; 

Miss  Cent — 1st  M  $5,000,000  gold  guar  red  (text).S.c' 

Mo  &  111  Br  &  Belt— St  CM  &  St  LB, 1st  Mredg.SStc* 
Consolidated  mortgage  $2,000,000  authorized  gold.. 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4  %  non  cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254.000 Ce.c* 

St  Louis  Dlv  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed.. Ce 

Second  mortgage  guaranteed  being  retired 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed. Ce.c* 

Kansas  City  &  Pacific  Is  M  gold  assumed Ce.c* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed. _Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed. Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  text).F 
General  mortgage  $20,000,000  gold  sinking  fund  N  c* 
S  W  C  &  Imp  1st  M  assumed  sinking  fd  call  at  125.F 
Dallas  &  Waco  1st  M  $20,000  p  m  g.Ce.c'guar  p  &  i 
Of  which  held  In  treasury  Jne  30  1907:  b$908,000: 


81  1877 

102  1879 

53  1880 

92  1881 

___  1894 

632  1899 

...  1906 

...  1906 


495     1886 
286     1886 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


$100 
100 
500  &c 
1,000 
1.000 
1,000 
1.000 
1,000 


2.263 
2.263 


22 
84 


1888 
1899 


1886 
1902 
1905 
1901 
1904 


1,601      1890 

1,6011    1890 

164     1894 

1901 


162 
162 
202 


1,000 
100 
100 
1,000 
1,000 
1.000 
1,000 


1892 
1892 
1893 


130  1890 

277  1902 

117  1903 

595  1904 

3,043  1906 

__.  1889 

67i  1890 

c  $164. 100 


1,000 

1.000 

1,000 

1,000 

1,000 

100 

100 

500    &C 

500   &c 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1.000 

1.000 

1.000 

1  000 

1.000 

d  $39,10 


Amount 
Outstanding 

c$6.000,000 

d4,000,000 

950,000 

1,015,000: 

636,000 

1,382,000! 

5,282,000 

bl0413,000 

5,000.000 

See  text 

16,8  m.,ul0 

8,400, '"'I 

8.204,000 

306,000 

41,605,000 

3,500,000 

1.743,000 

1,818,000 

220,000 

1,638,000 

768,000 

790,000 

63,300,300 

13,000.000 

40,000.000 

20,000,000 

3.254,000 

1,915,000 

4,000,000 

66,000 

1,689,000 

2,500,000 

5,468.000 

2.347.000 

e9,97    ,000 

10,000.000 

968.000 

1,340.000 

0.      eOfwh 


Rate 
% 

See  text. 
5  in  1908 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


See  text 
7  In  1907 
4  g 
4  (5) 
4g 
4g 


J 
J 

J 
J 
J 

A 

M 

M 

F 

F 

A 

A 

J 

J 

J 

J 


St 
& 
fig 
& 
& 
As 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Central  Trust  Co,  N  Y  Jan  15  '04  2  H  % 

do  do  Ju  yl5'08  2J4  % 

do  do  June  1   1927 

do  do  June  1   1909 

do  do  Dec     1   1910 

do  do  April  1    1921 

do  do  Nov    1    1934 

do  do  Mar    1   1949 

do  do  Feb     1    1911 

do  do  Feb     1    1956 

Minn  office;  checks  mall'a  Apr  15  '08  3  % 

do  do  Aprl5'08  3H% 

Bank  of  Montreal,  N  Y  Jan     1   1926 

do  do  Jan     1   1936 

do  do  July   1   1938 

do  do  Jan     1   1949 


&  5  jF  &  Ai  1st  Nat  Bk.  St  Paul, Minn 

5  g  J  &  J  Amer  Tr  &  Sav  Bk,  Chic 

5  g  J  &  J  Harvey,  Flsk  &  Sons.NY 

4?  J  &      J 

4  g  J  &  J  New  York 


In  1907 
4g 


M 

3 

F 
M 
A 
A 

A 
J 
F 


N  New  York 

D  Office,  49  Wall 


4Mi 
« 

5  g 
lch  $4,79 


M  & 
M  & 
M     & 


7,000 


A 
N 
O 
O 
O 
D 
A 
N 
s 
S 
J 
.1 
N 
In 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
di 


St, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N 


1    1916 

1    1922 

July    1    1945 


Aug 
Jan 


Jan 
Jan 


1951 
1951 


May  9 
Y  June  1 
iJune  1 
Nov  1 
April  1 
April  1 
April  1 


treasury  May  1908. 


IJune 
Aug 

iMay 
Sept 
Sept 
Jan 

jJuly 
Nov 


'08  2% 

1990 

1990 

1944 

2001 

1942 

1942 

1943 

1990 

1942 

1943 

2004 

1936 

1929 

1940 


MISSOURI   KANSAS  &  TEXAS  RY.  (Concluded). 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds ,  Issued  at 
$20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038;  V.  75, 
p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue)  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,984,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  in  sterling,  marks  or  francs.  ')  hey  are  a  second 
lien  on  558  miles  of  road  and  on  the  first  mortgage  bonds  of  the  Denison 
&  Washita  Valley  Ry.,  37  miles,  and  a  first  lien  on  terminals  and  equip- 
ment ol  an  estimated  value  of  $24,380,000.  V.  79,  p.  968,  1281,  1332; 
V.  80.  p.  222,  712;  V.  81,  p.  613;  V.  82.  p.  987;  1497;  V.  86,  p.  1101. 

Of  the  $20,000,000  gen.  M.4^%  sink.  fd.  30-year  gold  bonds,  stockhold- 
ers were  in  1906  offered  the  right  to  subscribe  for  $10,000,000  (underwritten) 
at  S875  per  $1,000  bond.  $4,000,000  equip,  trusts  being  retired  out  of  pro- 
ceeds, the  bonds  being  a  lien  thereon  subject  to  the  first  and  refunding  mort- 
gage.     V.   82.  p.  218,  334,  692;  V.  84,  p.   1551;  V.  85,  p.  346,  654.) 

As  to  M.  K.  &  T.  of  Texas  "first  extension  and  general  mortgage"  for 
$25,000,000,  contemplated  in  1906.  see  V.  83.  p.  435,  562;  V.  82,  p.  1269. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &.  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  principal 
and  interest.     See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  <k  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  in  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denison  &  Washita  Ry., 
20  miles,  mines  In  active  operation,  &c. 

LATEST  EARNINGS.— For  11  months  ending  May  31: 
11  Months —        Gross.  Net.  Oth.  inc.       Charges. 

1907-08 $21,553,556      $6,582,243      $341,087      $5,895,215 

1906-07 24,070,797        8,758,362        162,379        5,436,730 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
in  April.      Report  1906-07  was  given  at  length  in  V.  85.  p.  716,  735,  687. 

Year  ending  June  SO —  1907.  1906.  1905. 

Average  miles  operated.  3,072  3,043  3,043 

Gross  earnings $26,183,959  $21,159,145  $20,041,095 

Oper.  exp.  and  taxes...    17,675,450     15,414.545     14,937,720 


Bal.,  surp. 

$1,028,715 

3,484,010 


1904. 
2,884 
$17,766,595 
12,997,710 


Net,  earn. .inc.  oth. Inc.* $8, 685 ,649 

Interest  on  bonds $4 .524 ,839 

Rentals,  &c 478,499 


'$6,153,635 

$4,041,043 

459,505 


•$5,528,556 

$3,864,718 

396,647 


$5,085,608 

$3,316,172 

703,068 


Dividend  on  preferred..!  1  %)520,000  (2%) 260 ,000  

Balance,  SUrplUS $3,162,311       $1,393,087      $1,267,191       $1,066, 368 

•$177,140  in  1907,  $409,035  in  1906,  $425,181  in  1905.  $316,723  In  1904 

OFFICERS. — Pres.,  Adrian  H.  Jollne,  New  York:  V.-P.  and  Gen.  Mgr., 
A.  A.  Allen.  St.  Louis;  V.-P.  and  Treas.,  C.  G.  Hedge,  New  York;  V.-P., 
C.  Halle,  St.  Louis;    Sec.  C.  N.  Whitehead,  49  Wall  St. 

Directors — Adrian  H.  Jollne,  Henry  W.  Poor,  Chas.  G.  Hedge,  James 
Brown  Potter,  James  N.  Wallace,  J.  G.  Metcalfe,  New  York;  Myron  T. 
Herrlck,  Cleveland,  O.;  A.  A.  Allen,  C.  Halle,  James  Hagerman  and  R.  W. 
Maguire,  St.  Louis,  Mo.;  B  P.  McDonald,  Alfred  J.  Poor,  E.  B.  Stevens, 
Kansas;  H.  .1.  De  Marez  Oycns.  Amsterdam.  Holland:  and  Alfred  W. 
Smithers  of  London,  Eng.      (V.  85,  p.  735;  V.  86,  p,  52,  421,  1101.) 

A1ISSOURI  &  NORTH  ARKANSAS  RR.— Operates  from  Joplln.  Mo.,  to 

Leslie.  Ark.,  182H  miles,  of  which  Neosho,  Mo.,  io  Joplln,  19  miles,  and 
Sellgman,  Ark.,  to  Woodruff,  9  miles,  are  trackage.  Extension  from  Les- 
lie to  Helena,  Arli. .  179  miles,  Is  to  lie  completed  by  the  end  of  1908.      V.  86 

p.  168.  Successor,  per  plan  V.  82,  p.  569,  1269;  V.  83,  p.  39,  of  the  St. 
Louis  &  Nor.  Ark.,  foreclosed  May  29  1906. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis-Union 
Trust  Co..  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  Interest  day; 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co.,  trustee.  V  85  p.  99 
Of  the  Allegh.  Imprt.  notes.  $1,123,000  are  deposited  as  collateral  under 
the  $900,000  John  Sru  11  in  collateral  trust  6  %  •''.  'i-ycar  gold  notes  due  Oct.  1 
1911.      V.    86,    p.   857. 

For  year  ending  June  •'<<>  1907  028  ty  miles),  gross,  $,'(23. 5  63;  net.  $53,057; 
other  I  ne.,  $3,100;  taxes,  $13,268;  b.il . ,  stir. ,  $13,579.  Chairman  of  Board, 
I).  R,  Francis;  Pres.,  John  Scullln. — (V.  86,  p.  168,  857.) 

MISSOURI  OKLAHOMA  &  OULF  RY. — (See  Map.)  Owns  and  oper- 
ates 95.3  miles  of  main  t rack  and  1 1 .  i  miles  of  sidings  extending  from  wag- 
oner to  Hose.  Okla.,  via  Muskogee  and  Henryetta.  Coal  branch  5  miles  In 
length  In  Henryetta  coal  field  al  Henryetta.  Extension  under  construc- 
tion already  surveyed  and  right  ol  waj  Becured  from  pn    uthern  terml- 

"   Hose  to  Denison  and  Sherman,  Tex.     Main  line  70  lb.  steel  rail;  sld 
lugs.    00  n>.    steel     rail — operated     Independently.     Owns   2    steel    girder 
rd  ■  ■      ind  ,\i  kansai   rl    ei      whlcl 1  .1    toll  bi [ages. 

Extensive    terminal    property    al    CltJ     Ol    \lu   ko 

STOCK.— Authorized,  $10,000,000;  outstanding,  52,07:1,11110:  par,  $100, 
BONDS  secured  by  absolute   Isl   mtge,  on  entire  property  now  owm-d 
or  hereafter  acquired,  limited  <<>  525.000  per  mile,  to  be  1    ui  d  upon  com 
pletlon  of  :,  mile  sections       Bonds  are    ublecl   to  call  al   107  and  Interest 
afti  r  Nov.  1   1909  on  six  months    notice.      V.  no.  p,   1043, 

OF!  ICERS.     Pres.,  Win.   Keneflck,   Kansas  City,  Mo.;  Vice  Pres    and 

Treas.,  w.  P.  Dewar;Sec,  E.  R.  Jone  .     General  offices,  Mu  e,  Okla. 

—  (V.  81  .  p.   18  19;  V    ho.  p.   1043  1 

(I)  MISSOURI  PACIFIC  R  Y.—  (See  Map.) — Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas,  &c.  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pao.,  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System." 


MISSOURI    PACIFIC   (Continued) 
Lines  owned  and  controlled.        Miles. 

St.  Louis  to  Omaha 494 

Other  main  line 975 

Branches   owned 1,919 

Leased  lines,  &c. 
Boonville  St.  L.  &  Southern...      44 


Leased  lines,  &c.  (Con.)          Miles. 
Other  lines 39 

Trackage  to  St.  Joseph,   &c.      21 


Tot. Mc. Pac.  and  branch  Hnes.3,492 


Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific.  &c,  388 
miles;  St.  Louis  iron  Mountain  &  Southern  and  leased  lines,  2,594  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1907,  6,474  miles. 

Early  in  1901  a  large  Interest  was  acquired  in  the  Denver  &  Rio  Grande 
RR.,  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the  system  as  far 
west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  holdings  In  the  Denver 
*  Rio  Grande  are  together  understood  to  constitute  a  large  majority  of 
ent  re   capital   stock.     See   also   "General   Finances." 

Control  of  the  International  &  Great  Northern  was  secured  In  1892. 

STOCK. — The  amount  outstanding  on  Dec.  31  1900  was  $50,432,150; 
this  was  increased  to  $76,402,875  in  1901:  in  1902  by  $1,400,000.  In  Jan. 
1908  $1,945,450  was  Issued  as  a  2  y2  %  stock  dividend       V    85,  p.  1646. 

DIVS. — 1'82   *83  to  '87   '88  '89  '90  '91   '92  to'00   '01    '02  to  07         1908 

Per  cent  1 6  X  7  yearly.  5^4      4      3       None.    2>S   5  yearly.  Jan. 2  Hstk 

In  July  1908  the  dividend  was  omitted.     V.  86,  p.  1410. 

BONDS. — The  consolidated  mortgage  Is  for  $30.000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo.  Col.. 
&c.     For  securities  pledged,  &c,  see  V.  46,  p.  678. 

Collateral  trust  bonds  due  in  1920.  see  V.  50,  p.  669,  874. 

The  4s  ol  1905  ($50,000,000  authorized  Issue)  are  secured  by  an 
equal  amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be 
never  less  than  a  majority  of  the  outstanding  amount.  The  remaining 
$17,000,000  Is  reserved  for  extensions,  improvements  and  betterments. 
Compare  V.  80,  p.  712;  V.  86,  p.  1344. 

KANSAS&  COLORADO  PACIFIC  RY.— (See Map.)—  The  first  refunding 
mortgage  6%  gold  bonds,  limited  to  550.000,000,  to  be  issued  as  follows: 
$19,656,000  to  reimburse  the  .Missouri  Pacific  Ry.  for  advances.     Of  this 
amount  812.000,000  are  deposited  with  the  Equitable  Trust. 
Co.  of  New  York,  as  trustee,  for  the  $6,000,000  Missouri  Pacific 
2-year  collateral  trust  convertible  6%  gold  notes,  due  Feb.  10 
1910.      These  notes  are  convertible  into  K.   &  C.  P.  refunding 
bonds  at  par       In  July   1908  $487,000  had  been  converted. 
23,532,000  to  retire  underlying  bonds  of  constituent  cos.  at  present  held 
by  trustee  of  Mo.  Pacific  Ry.  coll.  tiust  5s  of  1917  and  1920. 

6,812,000  reserved  lor  the  purpose  of  constructing  or  acquiring  extension 
or  branches  or  for  improvement  of  the  present  property. 

The  first  refunding  bonds  are  secured  by  a  mortgage  that  is  a  direct  lien 
on  the  1 ,450  miles  of  railroad  shown  on  the  adjoining  map,  which  constitute 
an  important  part  of  the  Missouri  Pacific  system,  subject  to  prior  liens  at 
the  rate  of  $15,544  per  mile,  for  the  refunding  of  which  provision  Is  made 
under  the  mortgage.  The  authorized  issue  is  limited  to  530,000  per  mile, 
including  said  prior  liens.  They  are  additionally  secured  by  the  endorse- 
ment of  the  guaranty  of  the  Missouri  Pacific  of  both  the  principal  and  In- 
terest, in  .June  1908  519,087,000  were  outstanding,  including  $11,513,000 
deposited  under  the  collateral  trust  convertible  6°i  notes. 

The  Kansas  &  Colorado  Pacific  Ry.  was  organized  In  1889  by  the  consoli- 
dation of  the  various  corporations  owning  the  railroads  that  connect,  as 
shown  l>v  the  map,  the  Missouri  Pacific  Ry.,  the  St.  Louis  Iron  Mountain  & 
Southern  Ry.  and  the  Wabash  RR.,  with  the  Denver  &  Rio  Grande  HR.. 
and  through  that  system,  via  the  Western  Pacific  ]<ii.  will  form  part  of 
the  through  line  from  Pittsburgh,  Pa.,  and  Chicago,  111.,  to  San  Francisco, 


Gal.     V.  80,   p. 


L'9.  286. 


GENERAL  FINANCES.  -The  company  on  June  30  1907  owned  $2.- 
000,000  Wabash  RR,  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,200 
oref.  and  $2,826,200  com  .  slock  and  53.91 .'!  ,200  1  st  ref.  and  extension  bonds. 
See  Wabash  RR.  The  Gould  Interests  are  also  back  ol  the  Western  Pacific 
Ry.,  building  between  Salt  Lake  City  and  San  Francisco.  See  V.  80.  p. 
1730;  V.  79.  p.   1023.       No  dividend  was  paid  In  July   1908. 

EAKMNGS.— 10  mos. ,.[19117  08  Gross,  $37. 898. 090;  net  .$  1  0.249  ,859 
Julv    1    to    April    30.       11900  07       Cross.      10,457,079;    net.      13,354.770 

Foro'mos.  ending  March  31    1908  Unci.  St.   L.   I.   M.   A:  So. I.  net.  58,853,- 

521;  other  Income,   52, 390,089:   charges,  $8,937,604;   dividends,   6   mos., 
(2H";.t.  $1,935,210;  bal.,  mu..  $871,336.      V.  86,  p.  1344. 

ANNUAL  REPORT. — Fiscal  year  changed  to  end  June  30.  Report  for 
year  ending  June  30  1907  In  V.  85,  p.  1139,  1147;  edit.,  p.  1115.  Annual 
meeting  is  held  at  St.  Louis  In  March.  Report  of  earns,  of  Missouri  Pacific 
system  have  been  as  below.  "Other  Income"  In  1906-07  Includes:  Int.  on 
Tex.  &  Pac.  2d  mtge.  Incomes.  $1,183,400;  Wabash  1st  ref.  &  cxt.  mtge.. 
$156,528;  Pac,  Express  Co.,  $144,000:  Cent.  Br.  Ry.,  $151 ,700;  Den.  A  Hio 
Grande,  $365,000;  coal  cos..  $409,083;  St.   I..  Waiklns  &  Gulf,  $197,218, 

&C.       Balance  sheet    March  31    1908.   Y.   80.   p.    1339. 

1906-07.  1905-06. 

Miles  operated,  average 6.375  6,276 

Total  earnings... $48,703,343    $44,566,821 

Net  earnings 16,188,272      14.284,416 

Other  Income.   &C - 3,283.283        3,558.911 


1904-05. 
6.205 
$41,067,282 
13,035.390 
3.037,882 


Total  net  Income $19,471,555   $17,843,327   $16,073,273 

Interest  and  rentals $9,060,875      $8,936,792      $8,191,983 

Taxes... 1,483,949        1,457,924         1,388.344 

Sundry  accounts 1.228.028       1.119.590       1,000,768 

Dividends - -(5  %)  3, 890. 876(754)  5. 836, 305(5)3,800  .867 


Balance,  surplus $3,807,228        $492,710    $1,511,310 

Pres. ,  George  J.  Gould;  Sec.  and  Treas..  a.  11.  Calef,  196  B'way,  n.  y. 
Directors     George  J.  Gould,  Edwin  Gould,  Samuel  Sloan,  J.  .1.  Slocum, 

Howard    Gould,    Fred.    T.    Gates,    frank   ,1,    Could    and   James    II.    Smith. 

New  York;  Charles  S.  Clarke,  O.  1..  Garrison,  W    K.  Blxby,  St.  Louis,  Mo.; 

S     Davles   Warhelil,    Baltimore,      (V.   80,   p     1  109.) 


July,  1908. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Missouri  Kansas  &  Texas — (Concluded) 
M  K  &  T  of  Texas  1st  M  $20,000  pm.Ce.c*  [Guar    pr 
Boonvllle  Bridge  1st  M  gold  sink  fd  .Ce.c'J  &    inter . 

Mlssouri  &  No  Ark — Allegheny  Impt  notes,  g,  red 

Mo  Okla  &  Gulf  Ry — 1st  M  $10,000,000  g  red  textSSc* 

Missouri  Pacific — Stock  ($100,000,000  authorized)... 

Pacific  RR  of  Mo  1st  M  extended  In  1888  gold.. Me 

Second  M  ext  In  1891  In  gold  St  L  to  K  C c* 

First  M  St  Louis  real  estate  ext  In  1892  gold 

First  M  Carondelet  Br  gold  guar  p&l  (end)  ext  '93 

Third  M  ext  In  1906.  red  105(V83.p492,1348_Ce 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold 

Consolidated  mortgage  $30,000,000  gold. c* 

Gold  collateral  trust Un.c*&r 

First  coll  M  bonds  for  $10,000,000  gold  Me  c'r&r* 
Mortgage  $50,000,000  gold  red  at  102  l^-Mex.c'&r* 
Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095).  _c* 
Verdigris  Val  Independence  &  W  1st  M  gold  guar 
K  C  &  N  W  1st  M  pref  "A"  gold  lnt  rent  red  105.  Me 

Coll  eonv  gold  notes  $6,000,000  red  101 Eq.xc* 

Kansas  &  Col  Pac  1st  ref  M  gold  gu  p  &  1 G.xc*&r 

Equip  Ass  n  obligations  $203,000  pay  Sept  1  yearly 
do  do  Ser  B  gold  $97,000  due  Mar  1  yearly 
do  do  Ser  C,  gold  $282,000  June  1  yearly.Me 
do       do       Ser  D  to  F,  gold  $103,000  Dec  1  yearly 

do       do       Ser  G&H. gold  $143,000  yearly. 

do       do       gold  $77 ,000  Dec  1  yearly Me.r 

Mo  Pac  equip  bonds  gold  $335,000  May  1  yrly  Kc*&r 
Mo  Pac  System — St  Louis  Iron  Mt  &  Southern  Ry — 

Gen  con  &  1  gr  M  ($45,000,000)  g.. Me  c* 

do  do  gold  stamped  guaranteed  p&l.  .c* 
Unifying  &  ref  M  gold  $40,000,000.  ..Mp  .w*4r 
River  &  G  Dlvs  1st M$50,000,000g-Mex.c•&r&r• 
Car  trusts  K  to  M,  due  June,  Sept  &  Dec  yearly  . . 
Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly 

Car  trusts,  Ser  R  to  U,  about  $406,000  yearly 

do       do       gold  $366,000  yearly Me.c&r 

Little  Rock  Junct  1st  M  guar  p  &  1  by  Ir  Mt. .  Me  c* 
Pine  Bluff  &  West  1st  M  gu  p  &  1  red  10  years  105 


Miles 
of 


Date 
of 


Road.  Bonds. 


225 


95.3 

283 
283 

~13 

296 

55 

1,076 

1,120 

671 

"52 

81 


1,538 
1,538 
1.543 

7;>8 


2 
44 


1892 
1901 
1906 
1904 

1868 
1871 
1872 
1873 
1876 
1880 
1880 
1887 
1890 
1905 
1886 
1886 
1894 
1908 
1908 
1902 
1903 
1903 
1903 
1905-6 
1907 
1906 

"81 -'87 

1899 
1903 

'95'03 
1903 

1905-6 
1907 
1891 
1903 


Size,  or 

Par 

Value. 


$1,000 
1,000 


100  &c 

100 

1,000 

1,000 

500  &c 

500 

1,000 

500  &c 
1,000 
1,000 
1,000 

500  &c 
1,000 
1,000 

500  &c 
1  ,000 
,000  &c 
1.000 
1,000 
1,000 
1,000 
1.000 
,000  &c 
1,000 

1,000 

1,000 

1,000 

,000  &c 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
1.000 


$4,505,000 

1,000,000 

6,000,000 

2.675.000 

79,764.225 

7.000.000 

2.573.000 

800.000 

237.500 

3,828,000 

650.000 

14,904,000 

14,376,000 

9.636,000 

33.000,000 

520,000 

806.000 

1,026  000 

See  uxt 

See  text 

1,015,000 

388,000 

1.410,000 

666.000 

1.   ol.OOO 

693,000 

3,015,000 

37,228,000 

6,074,000 

30,   33,000 

30.364 ,000 

1,010,000 

1,784,000 

2,614,000 

3,294,000 

435,000 

880.000 


INTEREST  OR  DIVIDENDS. 


Rate 


5g 
4  g 
5g 

«      5* 

See  text 

4  g 

5g 

5g 

4H  ( 

4 

5g 

6g 

5g 

5 

4 

5 

5 

5 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


M    &     S 
M     &     N 


Office.  49  Wall  St,  N  V 
do  do 


Bonds — Princi- 
pal,  When  Dtu. 
Stocks — Last 
Dividend, 


g 
g 
g 
s 
s 


6  g 
6  g 


5g 


M 
F 
M 
M 
P 
M 
J 


,M  &  N 
J  &  J 
F     &     A 

J  &  J 
IM  &  N 
!A    &    o 

& 

& 

& 

& 

& 

& 

& 

M    & 
J      & 

F  &  A10 
F  &  A 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 
M     &     N 

A     &     O 

A     &     O 

J      &     J 

M     &     N 

Quarter 

Q— M 

Q— M 

Q— M 

A     & 

A     & 


New  York  &  St  Louis 
195  Broadway  .New  York 
Mercantile  Trust  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Equitable  Trust  Co,  N  Y 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Knickerbocker  Tr  Co. NY 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Sept   1   1942 
Nov    1   1951 

Oct  1    1911 
Nov    1    1944 
Jan  30  "08  2M  % 
Aug    1   1938 
July    1   1938 
May    1   1938 
Oct     1   1938 
July    1   1938 
Aug    1    1920 
Nov    1    1920 
Jan     1    1917 
Aug    1    1920 
Mar    1    1945 
July    1   1926 
Mar    1   1926 
Jan     1   1933 
Feb  10   1910 
Feb     1    1938 
Sept  19081912 
To  Mar  1  1911 
To  June  1913 
ITo  Dec  1914 
|To  June  1915 
To  Dec  1916 
May '09-'17 

April  1  1931 
April  1  1931 
July  1  1929 
May  1  1933 
To  Dec  1912 
To  June  1918 
To  June  1914 


Townsend  Whelen  &  Co 
do  do 

Merc  Tr  Co,  N  Y  &  Phlla  To  June  1917 
O  Mercantile  Trust  Co,  N  Y  April  1   1916 
O  New  York  and  St  Louis  Oct     1    1923 


(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. —  (See  Map.) — Owns  St.  Louis  to  Texarkana,  Tex.,  Line, 
490  miles:  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark.,  Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  &c;  Houston  Central  Arkansas  &  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria,  La.,  262  m.;  White  River  branch,  Illinois  Di- 
vision Memphis  Helena  &  Louisiana.  East  &  West.  111.  Ry.,  1,534  m.:  total 
owned  July  1  1907,  2,286  miles.  Leases  Little  Rock  Junction  RR:  Kansas 
&  Ark.  Valley  RR.  (acquired  March  1906);  St.  Louis  Southwestern  Ry. 
and  miscellaneous,  307  miles.     Total  operated  July  1  1907,  2,594  miles. 

Holders  of  $23,668  000  of  the  $24,984,756  Texas  &  Pacific  seconds  ex- 
changed their  bonds  for  65%  In  new  Iron  Mountain  gold  4s.     See  "Bonds" 
below    also  V.  68.  O.  329.  388,  474,  520.  572,  619,  774. 
fiscal  year  1905-06,  14  %;  1906-07,  10  %.     V.  85,  p.  222. 

A  continuous  low-grade  line  from  St.  Louis  to  f\ew  Orleans  by  connection 
with  the  Tex.  &  Pac.  Ry.  at  Clayton,  La.,  was  completed  late  in  1907. 
Extensions  to  Calvit  and  Womble,  Ark.,  97  m.,  were  opened  in  Dec.  1907- 
Jan.    190k. 

STOCK. — Stock  authorized,  $130,000,000;  outstanding  $44,396,573,  of 
which  $44,336,600  Dec.  1  1907  owned  by  Missouri  Pacific.     See  below. 

DIVIDEND. — In  1899,  2%;  1900,  6:  '01,  6;  '02  to  '04,  10  y'rly;  1905,  7; 
fiscal  year  1905-06,  14%;  1906-07,  10%;  1907-08,  5%.      V.  85,  p.  222. 

BONDS. — General  consol.  mtge.  Is  for  $45,000,000,  Nos.  11,001  to  18,000 
Inclusive  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  principal  and 
Interest;  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first  Hen  on  1 ,538 
miles.    (V.  68.  p.  85.  233,  520:  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  eoulpment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Uen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  <5e  Pacific  seconds,  future  exten- 
sions, &c.    (V.  68.  p.  619:   V.  70,  p.  997;   V.  74,  p.  206;   V.  78,  p.  704,  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  Issue  $20,000,000)  will  be 
secured  by  a  1st  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion, and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceed- 
ing the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks, 
&c.  V.  76,  p.  $43,  600,  1085;  V.  77,  p.  1875,  and  application  to  list, 
V.  77,  p.  2036,  2049;  see  also  V.80,  p.  2459:  V.85,  p.  222;  V.86,  p.  230; 
V.  87.  p.   167. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903  (American  Central  Trust  Co. 
of  St.  Louis,  trustee) ,  see  V.  78,  p.  103;  form,  V.  78,  p.  769. 

EARNINGS. — For  lOmos.  ending  April  30  1908,  gross,  $18,694,879;  net, 
85,647,711;  oth.  income,  $1,331,556;  charges,  $5,001,394;  bal.,  sur.. 
$1,977,873. 

REPORT.— Report  for  1906-07  In  V. 


85,  p.  1139,  1147,  showed: 
Years  end.  June  30 —      Year  end. 


1907.  1906.         Dec.  31  '04. 

Miles  operated  end  of  year 2,594  2,459              2,356 

Gross  earnings $23,987,020  $21,209,777   $19,788,829 

Net   earnings 8,924  646  7,878,960       6.988.100 

Other  receipts.. 1,918,765  1,710.439        1,493.923 

Total  net  Income 10,843,411  9,589,399        8,482,023 

Interest  on  bonds 4,452,571  4  314,517        3,963.688 

Taxes,  bridge  exp.,  rentals,  &c 1,316,478  1,145,110        1.197,365 

Dividends (10)4,438,992(14)4,114.588(10)2,578,831 


Balance  for  vear sur. $635. 370  sur. $15, 184  sur. $742. 139 

—  (V.  86,  i).  230.  422,  1043,  1039,  1345;  V.  87,  p.  39,  167. 

MISSOURI    RIVER    &    NORTHWESTERN  RY. — See   page   169. 

MOBILE  &  BIRMINGHAM  RR. —  (See  Map.  Southern  Ry.) — Mobile  to 
Marlon  Jet.,  Ala.,  with  branches;  150  miles.  Leased  to  Southern  Ry. 
from  Men.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1  %  for 
nrst  year,  2  %  for  second  year  and  3  %  for  third  year,  and  4  %  for  the  fourth 
year  and  thereafter.  The  $900,000  common  stock  Is  owned  by  Southern  Ry., 
and  the  voting  power  on  the  pref.  Irrevocably  assigned  to  Southern  Ry.  dur- 
Inglease;  V.  68.  p.  429,  1134:  V.  69.  p.  391;  V.  71 .  p.  1013.— (V.  72.  p. 137.) 

MOBILE  JACKSON  &  K.  C.  RR.— See  New  Orleans  Mobile  &  Chic.  RR. 

MOBILE  &  OHIO  RR. —  (See  Map  So.  Ry.) — Owns  from  Mobile,  Ala.,  to 
Columbus.  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Tennessee  RR.  to 
East  Cairo,  21  m.;  branches  to  Columbus,  MIss.,&c,  34  m.;  Columbus,  Miss., 
to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.;  with  War- 
rior Branch,  S)  m.;  Warrior  Southern  Ry.  (all  stock  and  bonds  owned), 
Searcy,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  12  m.;  total  owned,  767 
m.:  St.  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  m.;  with  branch  to 
Mlllstadt,  7  m.:  total  June  30  1907,  926  miles.     Operated  Independently. 

DIVIDENDS.— 1898,  1%:  1903,2';,;  June  1904.  2%;  1905,6%;  1906. 
June.  3%;   Dec,  2H%;  1907,  .">  %  (J  &  D);  1908,  June.   1  '  •.  ",",. 

In  1907  the  Southern  Ry.  had  acquired  $8,097,000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $6,070,600  stock.  Issuing,  dollar  for  dollar,  Its  coll. 
trust  4  %  gold  bonds  In  exchange  for  the  M.  &  O.  gen  4s.  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A.  &  O.)  at  4%  In  perpetuity  thereafter 

STOCK. — Stock  authorized,  $10,000,000;  outstanding,  $6,070,600;  pax, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen. 
mtge.  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  067.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  Is  guaranteed.  As  to 
Mont.  Dlv.  1st  5s,  see  application  V.  66,  p.  1045.  The  5  %  enulpnn  nt  notes 
il.ited  Oct.  1  1907  are  guaranteed  by  Am.  Car  &  Fdy.  Co.      V.  84.  p.  996. 


Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  la 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  632.  la 
1907  $6,495,000  stock  had  been  exchanged. 

The  $600,000  1st  mtge.  5%  gold  notes  of  1908  are  secured  by  $603,000 
first  4s  (total  Issue)  of  Warrior  Southern  Ry.  bonds,  $145,493  equip,  trust 
notes  and  real  estate  in  Mobile  and  Birmingham.  Ala.    V.  86,  p.  603. 


Date —  OutsUinding. 

"A"  and  "B" .$998,000 

A,  C,  F,  1901-06 36), 557 

"C,"    1904 034,000 

"D,"  1905 437.000 

"E,"   1906 732.000 

1907  guaranteed 1, 204  000 

Joint  equip,  notes,  1902.         85,500 
Baldwin  Locom.  Works.       346.134 

EARNINGS.— 11    mos., /1907-08. 

July   1    to   May   31.      1 1906-07..  .Gross 

REPORT. — Report  for  1906-07  In  V.  85,  p 

Year  enaing  June  30 —        1907.  1906. 

Miles  operated 926  926 

Total  gross  earnings $10,759,519     $9,445,927 

Net  earnings 3,116,432       2,900,493 

Net,  lncl.  other  Income.     3,239,862       3,025,303 
Interest  and  rentals 1,905,969        1,815,485 


Rate.  Mature  in  Installments. 

5  To  1919 

to  5  To  1909 

5  Sept.  08-Mch.  '11 ,  part  s-a 

4  July  '09  July  '15,  $34,000  s-a 
4J-i  Sep  '08-Mch.  '16,  546,000  s-a 

5  Oct.  '08-Oct.  '14,  Part  s-a 

4  To  June  15  1912 

5  To  1910 
Gross,  $8,919,922;    net 


net. 


9,815.428; 
1336. 

1905. 

926 

$8,267,601 

2.616.716 

2.744,052 

1.754.725 


$2. 368, 887 
2,950,985 

1904. 

912 

$7,739,706 

2.339.796 

2,462,826 

1.677,587 


Balance,  surplus $1,333,803      $1,209,818  $989,327  $785,239 

Dividends  paid (5)$301,030    (5)5301,030    (4)$242,824    (2)$121.412 

Equip.  &  new  construe.         612,653  716,128  581,233  451,799 


Surplus  .. 
-(V.  84,  p. 


996;  V.  85 


$212,027 


S420.209  S192.660  $165,270 

i,  p.  1083,    1336;  V.  86,  p.  603.   1590.) 

MOHAWK  &  MALONE  RR.— (See  Maps  N.  Y.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone,  with  branches,  182  miles  In  all. 

HISTORY,  LEASE.  &c. — New  York  Central  owns  the  $5,000,000 
stock,  on  which  dividends  of  4  %  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3H  %  consols  authorized,  of  which  $2,- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONOAHELA  RR. — Brownsville.  Pa.,  to  Redstone  Jet.,  35  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines) ,  which  guarantee  the  bonds  (see  table  above) , 
principal  and  Interest,  by  endorsement.  Stock.  $1,428,000.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905,  gross,  $710,783;  net,  lncl.  other  income,  $244,320;  charges.  $92,509. 

MONONGAHELA  RIVER  RR. — Road  from  Fairmont  to  Clarksburg.  W. 
Va..  31  miles.  Road  opened  In  1890.  B.  &  O.  owns  all  of  the  $1,300,000 
stock.     Car   trust    6s   June    30    1907.    $100,000. —   \  .  70,     .   1     --■' 

MONTANA  RR. — Lombard,  Mont.,  to  Lewlstown,  157  m.  and  br.  6  miles. 
In  May  1906  the  Chic.  Mllw,  &  St.  P.  acquired  the  road.     V.  82.  p.  1212 

Stock,  authorized,  $3,500,000,  all  outstanding:  par  of  shares.  $100.  Of 
the  $2,000,000  bonds  Issued  on  first  100  miles.  $999,000  are  stamped  re- 
deemable at  105  and  Int.  on  6  months'  notice,  the  remaining  $1 .001 .000  be- 
ing held  by  the  Chicago  Milwaukee  &  St.  Paul.— (V.  82,  p.  1212  ) 

MONTGOMERY  &  ERIE  RY.— (See  M av  Erie  RR.)—  Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.  Leased  in  1^72  to  Erie  RR.  at  $16,000  per  an. 
stork.  $150,000.  Divs.  U',"„  per  an.)  paid  Mav  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.      There  are  $40,500  2d  M.  5s  due  Oct.   1    1927. 

MORELIA  &  TACAMBARO  RY. — Projected  from  Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry..  south  to  Ario,  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  graded  In  March  1908  and  several  miles  of  track  laid.  Road 
will  develop  large  partly  developed  agricultural,  timber  ami  mineral  sections. 
Concessions  lncl.  $4,800  Mex.  cur.  per  m.,  &c.  Sto  ■    ,  $6,0  

Bonds  ($5,000,000  authorized)  issuable  at  $22,222  per  mile;  SI. 200, 000 
were  underwritten  for  first  55  miles.  V.  81.  p.  726:  V.  83.  p.  562.  Fi- 
nanced by  A.  J.  Peyton  &  Co..  New  York.  Pres..  Edson  J.  Chamberlain. 
Ottawa:  Gilbert  E.  Farquler,  V.-P.  and  Gen.  Mgr.:  Jacob  L.  Great  si  neer, 
2d  V.-P.;  C.  D.  Knapp  Jr.,  Sec.-Treas.,  Ill  B'way.  N.  Y.— (V.  83.  p.  562.) 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHI  P  CO.— (See  Map 
of  Southern  Pacific.)—  ROAD.— Owns  Algiers  to  Cheneyvllle.  205  miles; 
branches,  122  m.;  trackage  to  Alexandria,  24  m.;  total  railroad  lines.  351  m.; 
steamship  lines  and  ferries.  106  m.  Extensions  to  Baton  Rouge,  La., 
etc..  64  m.,  were  under  construction  In   1908. 

ORGANIZATION.— The  So.  Pac.  Co.  owns  all  of  the  $15,000,000  stock, 
but  road  oper.  Independently.    Dlv.,  6%,  paid  In  1905-06:  in  1906-07,  10^. 

In  year  ending  June  30  1907.  erross.  $5,317,504;  net,  includlne  other  In- 
come, $1,314,695;  surplus  over  charges.  $754,149. — (V.  76.  p.  .>43.) 

MORRIS  &  ESSEX  RR.— (See  Map  of  Delaware  Lackawanna  A  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg,  N.  J..  85  miles;  branch 
Denvllle.  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  35  miles; 
leases  37  miles;  total  operated,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock:  era  is 

payable  in  the  event  of  30%  of  gross  earnings  being  sufficient  to  pa>   au 
fixed  charges  and  10%  on  outstanding  stork. 

BONDS.— As  to  the  $35,000,000  1st  refunding  ."»  P-  48°- 

477;  v.  71.  p.  lie,-.     Guaranty.  V.  74.  p.  130 

EARNINGS.— Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (lncludng 
$1,050,000  dividends),  viz.:    In  1907,   $796,974;  In  1906.  hi  1905, 

$585,394;  1904,  $673,172;  1903.  $449,121.  —  (V.  74.  p.  1308;  V.  8..  p.  so.).) 

MORRISTOWN  &  ERIE  RR. — Owns  Morrlstown.  N.       .to  Whlppany, 
-1  in.:  branches,  9  ',   m.     Stock,  $400,000;  par,  $100. 
gross,  (62,550;  net,  $24,168.     Pres.,  R.  W.  M- 

—  (V.   77.   p.    511.) 


Cal.    year    1006, 

1  1    Broadway.  N  .  Y. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Mo  River  &  North w — 1st  M  gold  $1,000,000  red  (text) 

Mobile  &  Birmingham  RR — Pref  stock  ($900,000) 

Prior  lien  gold  $600,000 Ce.c 

First  mortgage  $1.200,000. Me.c 

Mobile   &    Ohio — Stock 

First  M  Mobile  to  Columbus  (principal  gold) F.c 

First  M  exten  Columbus  to  Cairo  &  branch  gold. F.c 
General  mortgage  for  $10,500,000  (now  gold)  sf.F.c* 

Montgomery   Dlv   1st   M  $4,000,000  gold Ce.c* 

Collateral  trust  gold  ($2,500,000)  call  at  par G.c* 

St  Louis  &  Cairo  flrst  mortgage  gold  Interest  guar,  .c 
Mobile  &  B  Sb  1st  M  $200,000  assumed  gold.. F.c* 

1st  \l  col  notes  S60Q .000  g  red  par  dr  nv  lo Oxc" 

Mob.  &  Mai — 1st  M$  15,000  p  m  g  gu  p  &  1  (end)..K.c* 

Consolidated  mortgage  $10,000,000  gold G.c*&r 

Monongahela  RR — 1st  M  $1,500,000  Joint  guaranty 
Monongahela  River  RR — Bonds — See  B  &  O  RR. 
Montana  RR — First  mortgage  gold  $2,000,000.  .Ce.c* 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  In  '86) 
Morelia  &  Tacambaro — 1st  M  gold  (see  text)  ..  Usmc* 
Morgan's  La  &  Texas — 1st  M  (New  Orl  to  Morg  C)  .F.c* 

First  mortgage  Alexandria  Extension  gold F 

General    mortgage. F 

Morris  &  Essex — Stock  7  %  guaranteed  D  L  *  W 

First  mortgage,  guaranteed  underlease Ba 

Cons  M  (for  $25,000,000)  guar  D  L  &  W_..Us.c*&r 
First  ref  M  gold  $35,000,000  guar  p  <Se  I  (end). F.c* &r 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4  % 

Morristown  oc  Erie  — 1st  M  $300,000  g  s  f  roil  at  par 
Mt  Carbon  &  Port  Carbon  RR — Stock  (rental  guar). 

Muni  sing — First  mortgage  gold 

Muskegon   Grand   Rapids   &   Indiana — 1st  M  gOld..Ce 
Narragansett   Pier  RR — First  mortgage  $100,000 
Nashua  &   Lowell — Stock  9%  rental  92  years  B  &  M 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000). c'&r 

First  M  on  Fayette  and  McM  brs  ($6 ,000  p  m) .  .c*  &r 
First  mortgage  on  Lebanon  Branch ... c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

— 

1904 

150 

1895" 

150 

1895 

472 

1879 

527 

1883 

527 

1888 

189 

1897 

1900 

161 

1886 

38 

1899 

1  108 

182 

1892 

1902 

35 

1902 

100 

1900 

1866 

55 

1903 

102 

1878 

157 

1880 

204 

1893 

118 

1864 

118 

1875 

118 

1900 

Var. 

2 



1903 

"38 

1900 

37 

1886 

8.5 

1896 

15 



340 

1873 

125 

1877 

29 

1877 

Size,  or 

Par 
Value. 


$1,000 

100 

200,  1000 

200. 1000 

100 

500   &c 

1,000 

500  &c 

1,000 

1.000 

500   &C 

500   &c 

1  ,0(11' 

1.000 

1,000  &c 


Amount 
Outstanding 


1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
50 
250  &c 
1.000 
1,000 


100 

1.000 

50 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1.000 


$700 

900 

600 

1,200 

6,070 

7,000 

1,000 

9,471 

4,000 

2,498 

4,000 

200 

600 

2,500 

3,900 

1  428 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


000 

000 

000 

000 

600 

000 

000 

555 

000 

000 

000 

000 

(1(1' 

000 

000 

000 


See 


5  g 
4 

5  e 

4 

text. 
6 

6g 
4g 

e 
s 
e 
g 

g 
e 

3«  g 
3H  g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


&    D 

&     J 

&     J 

&     J 

&     D 

&     D 

Q — Jan 

M    &     S 

F     &     A 

Q— F 
J  &  J 
M  &  N 
F  &  A  1  5 
M  &  S 
M  &  S 
A     &     O 


In  default 

J  P  Morg  <Sc  Co, NY;  &Lon 

J  P  Morgan  &  Co,  N  Y 

do  do 

Mobile 
Farmers'  L  &  Tr  Co.  N  Y 

do  do 

Gallatin  Nat  Bank,  N  Y 

do  do 

Guar  Trust  Co,  New  York 
Farmers'  L  &  Tr  Co,  N  Y 
First  Nat  Bk,  Mobile.  Ala 
Guar  Trust  Co  New  York 
Knickerbocker  Tr  Co, NY 
Grand  Cent  Station,  N  Y 
Philadelphia,  Pa 


Bonds — Princi- 
pal,  When  Dim. 
Stocks — Last 
Dividend. 


June  1 
July  1 
July  1 
July  1 
J  at  24 
Dec  1 
July  1 
Sept  1 
Feb  1 
May  1 
Jan  1 
May  1 
Feb  15 
Sept  1 
Mar  1 
Oct     1 


See  text.  5  g 

130.000  5 

1,200.000  5  g 

5,000.000  7 

1,494,000  6  g 

1,000.000  5 

15,000,000!  7 

5,000,000  7 

11,677.000  7 

13,600,000  3H  e 

1,800,000  4J* 

221,000  4 

250,000  5  g 

282,350  12 

160,000  4  g 

750,000  5  g 

70,000  4 
800.000  See  text. 

10,000,000!S  l  i    x.. 


6,300,000 
750,000 
300.000 


J 
M 

J 

A 
J 
J 
J 

M 

J 

J 

J 

M 
M 


J   &  J 
A     & 


M     & 

F     & 


J  Central  Trust  Co,  N  Y 
N  Goshen.  N   Y 
J,U  S  Mort  &  Tr  Co,  N  Y 
OS  P  Co,  120  B'way,  N  Y 
J  do  do 

J I  do  do 

J;Del  Lack  &  Western, N  Y 
Ni  do  do 

D  do  do 

D  do  do 

J;  do  do 

N!  do  do 

S  Brooklyn  Trust  Co,  N  Y 
15  Reading  Terminal,  Phlla 
O  Amer  Trust  Co.  Clevel'd 
J  Jan  1907  paid  Feb  190.^ 
A  R  I  Hosp  Tr  Co.  Prov 
N  Indian  Hd  Bank  Nashua 
A  New  York  and  Nashville 
J  Hanover  Nat  Bank,  N  Y 
J I  do  do 

jl  do  do 


1944 
1908  2  % 

1945 

1945 
'08  1  <i% 

1927 

1927 

1938 

1947 

1930 

1931 

1949 

1911 

1991 

2002 

1942 


July  1  1930 
May  1  1926 
Jan  1  1943 
April  1  1918 
July  1  1920 
July  1  1913 
July  1  '08  3  H  % 
May  1  1914 
June  1  1915 
Dec  1  2000 
1912 

May  190S  2  % 
Sept   1    1923 
July  16   '08   6% 
Oct     1    1925 
July    1   1926 
Aug    1   1916 

ay  1  '0-  \\i  % 
Aug   3'08  2  M  % 
July    1    1913 
Jan     1    1917 
Jan     1   1917 


MOUNT  CARBON  &  PORT  CARBON  RR. — Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  2.50  m.;  2d  track,  2.45  m.;  total  track,  15.49  miles.  Leased 
Men.  5  1860  for  50  years  to  Phlla.  "  lad.  RR.  and  lease  assumed  In  1906  by 
Phlla.  &  Read.  Railway.     Ren       .  s 36, 250  yearly. 

MUSKEO.ON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon.  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 

5  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  Issued, 
$1,000.  Coupon  of  Jan.  1907  paid  In  Feb.  1908.  Earns,  for  year  ending 
Dec.  31  1907,  gross,  $166,789;  net,  lncl.  other  Income,  $45,266;  Int.  on 
bonds,  $37,500;  rentals,  taxes, &c. .$13,232;  bal. ,def. ,$5,466. — (V. 86, p. 481.) 

NASHUA  &  LOWELL  RR. — Owns  double  track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H..  15  miles.     On  Oct.  1  1880  leased  for  99  years  to  Boston 

6  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  In  Nov.  1906  and  Nov.  1907,  hi  %  extra 
was  paid  from  accumulated  cash  surplus. — (V.  83,  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOO.A  &  ST.  LOUIS  RY  —  (See  Map.) — Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c,  519  m  ;  leases  Western  &  Atlantic,  Chattanooga.  Tenn.,  to  Atlanta, 
Ga.,  137  m..  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71.  p.  644.  664.  864.     Total  operated  July  1  1907,  1.230  miles. 

ORGANIZATION.— A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  nnder  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012. 

DIVS.— 1      '89-'92.   '93.  '94.  "95to'98. '99to'03.  '04.  "05.  '06.  '07.    1908. 
Uncel888  J5  yearly     3  M  8  ^  4  yearly     None.     4       5       5       6        Below. 

In  190-t,  Feb.,  3%;  Aug..  2H%.     V.  87.  p.  167. 

BONDS.— Consol.  mtge.  of  1888  provides  that  all  prior  bonds  shall  be 

Fiald  off  at  maturity;  snfflclent  of  the  $20,000  p.  m.  are  reserved  for  them. 
n  1905  the  rate  on  future  Issues  was  reduced  to  4%.     V.  81.  p.  1044. 

Jointly  with  Lou.  As  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou.  &  Nash.  V.  75,  p.  1354.  Guaranty  of  $11,000  Aetna 
Iron.  Mfg.,  Mining  &  Oil  6s.     V.  77.  p.  2390. 

LATEST  EARNINGS.— July  1  to  May  31  (11  months): 

11  Mos. —  Gross.  Net.  Interest,  &c.      Bal.,  Sur. 

1907-08     $10,022,722  $2,244,453  $1,673,281  $571,172 

1906-07     11,124.678  2.298,325  1,642,487  655,838 

ANNUAL  REPORT.— Report  for  1906-07  was  In  V.  85.  p.  787. 

Years  ending  June  30.  1907.  1906.  1905.  1904. 

Mileage  end  of  year 1.230  1,226  1.226  1.201 

Gross  earnings $12,238,472   $11,120,982  $10,113,057   $10,206,022 

Net  earnings 2.508,310       2.766,069       2.560,407       2.624.992 

Investments,  &c 18,400  18.455  18.930  18,297 


Net  Income $2,526,710 

Interest  on  debt  and  tax  $1,167,871 

Rentals 626.460 

Miscellaneous 26 ,000 

Dlv.onstock (6)600.000 


$2,784,524 

$1,169,670 

624,862 

36.000 

(5)500,000 


$2,579,337 

$1,174,734 

625,878 

36,000 

(5)500.000 


$2,643,289 

$1,183,286 

625,878 

66,000 

(4)400,000 


Balance,  surplus $106,379         $453,992         $242,725         $368,126 

Pres.,  John  W.  Thomas  Jr.;  Vlce-Pres..  H.  F.  Smith:  Chairman  of  Board, 
E.  C.  Lewis.     -(V.  84,  p.  10.1;  V.  85,  p.  403,  787;  V.  87,  p.  167.) 

NASHVILLE  4  DECATUR  RR. — (See  Map  Louisville  A  Nashville.)  — 
Owns  from  Nashville.  Tenn.,  to  Decatur.  Ala..  119  miles.  Re-leased  to 
Lou.  <Ss  Nash.  In  1900  for  999  years,  the  rental  being  7  hi  %  on  stock.  The 
Lou.  &  Nash.  July  1  1907  owned  $1,979,600  of  the  stock. —  (V.  70.  p.  1195.) 
NASHVILLE  TERMINAL  RR. — Owns  bridge  across  the  Cumberland 
River  and  18  m  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Oent.  RR..  which  owns  entire  $1,000  000  stock. —  (V    74.  p.  577.  830.) 

NATCHEZ  &  EASTERN  RY.— Owns  Natchez,  Miss.,  easterly  to  Brook- 
haven.  66  miles,  completed  May  1  1908.  Connects  at  Brookhaven  with 
Mississippi  Central,  controlled  by  same  Interests.  Bonds  are  guar.,  p.  &  1., 
by  United  States  Lumber  Co.;  they  are  redeemable  at  par  on  Dec.  1  1908 
or  any  Int.  day  thereafter.  V.  85,  p.  99,  160;  V.86.  p.  1101. — (V.86.  p. 1101.) 
NATIONAL  RAILWAYS  OF  MEXICO.— (.See  Map.)  -This  company 
was  organized  In  April  1908  under  special  Act  of  Congress  of  Mexico  and 
acquired,  per  plan  In  V.  86,  p.  918,  1)82,  the  ownership  or  control  of — 

Mexican    Central    3,528  mllesl  Interoceanlc  Ry.  of  Mex.     736  miles 

National  RR.  of  Mexico.  .1 ,752  miles   Hidalgo  &  Northeastern.     152  miles 

Mexican   International 018  miles  

Total  (of  which  1 ,262  narrow  gauge) 7. 086  miles 

The  Mexican  Government  owns  a   majority  of    the    entire    capital    stock 
and  guarantees  the  principal  and  Interest  of  the  new  general  mtge.  bonds. 
Securities    Immediately    Issuable. 
Excluding   therefrom   about  $22,300,000   "prior  lien   bonds"   and   about 
$11 .300, 'Mill   "guaranteed  general   mtge.    bonds."   Issuable   with   respect  to 
Mexican  Central  Ry.  Co.,  Ltd.,  bonds  now  In  the  treasury  of  that  company 
and  pledged   to  secure  Its  Obligations.      Compare   V.  86,  p.  919. 
Prior  Lien  4H  %  Bonds  ($22."), 00(1. 000  authorized)  — 

Issuable  In  part  exch.  for  Mex.  Cent.  bonds.abt.$48  ,000.000 

Sold  for  cash 10,000,000 

To  Mexican  Gov't  on  acc't  of  guaranty,  Ac 6.(100,(100 — $64,000  00') 

The  remainder  of  the  authorized  issue  of  $225,000,000  Is  reserved  as  'fol- 
lows: (1)  $23,000,000  to  retire  $23. 000. 000  National  RR.  of  Mexico  prior 
lien  4H%  bonds  due  Oct.  1  1926;  (2)  $20,205,038  for  betterments.  Improve 
merits  and  equipment  presently  required;  to  take  tip  $10,000,000  National 
RR.  of  Mexico  5%  extended  gold  notes  due  April  !  L909,  and,  If  deemed 
advisable,  Mexican  Central  Ry.  equipment  notes  ($4,099,462  now  out- 
standing).  and  for  other  corporate  purposes;  and  (3)  $95, 500, 000  for  ex- 
tensions, additions  and  Improvements  as  shown  In  V.  Kfi,  p,  nut. 

The  right  Is  reserved  to  Issue  $6. 000, (100  additional  bonds  ranking  pari 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1.200,000  prior  lien  bonds  of  the   Mex.   Inlernat.   RR.  Co..  which  see. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  fit  109  In 
amounts  not  less  than  $10.000,000, or  foracumulatlve  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 


Guaranteed  General  Mortgage  4  %  Bonds  ($160,000,000  auth.)  — 

[In  June  1908  the  readjustment  m  inagers  arranged  to 
sell  to  a  syndicate  of  Paris  bankers  about  $30,000,000  of  gen- 
eral mtge.  bonds,  which  will  Increase  the  Immediate  Issue  to 
an  amount  not  stated.     V.  87,  p.  38.] 

Issuable  In  part  exch.  for  Mex.  Cent,  bonds. abt.$26, 800, 000 

Sold  for  cash 6,750,000 

To  Mex.  Gov't  on  account  of  guaranty,  &c 2.450,000 — $36,000,000 

The  remainder  of  the  authorized  Issue  of  $160,000,000  Is  reserved  as  fol- 
lows: (1)  $12,985,925  for  betterments.  Improvements  and  equipment  pres- 
ently required;  to  take  up  $10,000,000  National  RR.  of  Mexico  5  %  extended 
gold  notes  due  April  1  1909,  and  for  other  corporate  purposes;  (2)  $24,749,- 
000  to  retire  outstanding  National  RR.  of  Mexico  first  consol.  4s;  (3)  $74,- 
500.000  for  extensions,  additions  and  Improvements  as  stated  In  V.  86, p. 919. 
The  right  Is  reserved  to  Issue  additional  bonds,  ranking  pari  passu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927:  also  on  and  after  Oct.  1  1937  for  a  cum- 
ulative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 
First  Preferred  Shares  ($30,000,000  authorized)  — 

To  be  exch.  for  $28,833,000  Nat.  RR.  of  Mex.  pf.  stk.,  100  %)  $28,833,000 
To  assure  to  the  1st  pref .  shares  semi-annual  dlvs.  of  1  %  for  3  years  from 
Jan.  1  1908,  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1 ,800,000  prior  lien  bonds  and  $1 .200,000 
guaranteed  gen.  mtge.  bonds,  or  In  case  of  a  sale  thereof,  then  a  sufficient 
amount  of  the  proceeds  thereof. 
Second  Preferred  Shares  ($125,000,000  auth.)  — 
Issuable  In  part  exchange  for  Mex.  Cent.  Ry. 

4  %  bonds  and  Income  bonds $41,416,234 

For  Mex. Cent.  Ry.  stock  ($59,127,100),  100  %  59.127.100 

Account  of  Nat.  RR.  of  Mexico  stock 24.456.666   -$125,000,000 

Undisturbed  Securities  to  Be  Assumed. 

Outstanding. 
National  RR.  of  Mexico — 

Prior  lien  4M  %  gold  bonds  due  Oct.  1  1926 $23,000,000 

1st  consol.  mtge.  4  %  gold  bonds,  due  Oct.  1  1951   27.289.000 

5  %  gold  notes  due  April  1  1909. 10,000.000 

Mexican  Central  Ry. — 

4-year  5  %  gold  notes  due  July  1  1910 33,775,000 

The  new  company  will  also  assume  or  guarantee,  In  lieu  of  the  National 
RR.  Co.  of  Mexico,  any  bonds  assumed  or  guaranteed  by  that  company 
(see  Mexican  International  Ry.),  and,  on  the  acquisition  of  the  lines  of 
railway  and  other  property  of  Mexican  Central  Ry.  Co..  assume  the  guar- 
anty of  any  bonds  guaranteed  by  that  company. 

Basis  of  Exchange  of  Old  for  New  Securities. 

Prior    Guar.        1st  2d 

Lien      Gen.       Pref.         Pref. 
ties,  if  Deposited —  Cash.   4his.       4s.      Shares.    Shares. 

Mexican  Central  Ry.  Co. — 

Priority  5  %  bonds    ...       $700      $475         

1st  mtge.  7%  bonds 1,000 

Consol.  mtge.  4%  bonds..   ...         600       325         

First  consol.  Incomes 1 

Registered  Incomes 

Second  cons.  Incomes —       1 

Stock 1 

National  RR.  Co.  of  Mexico — 

Preferred  stock $100       $1,000  

Second  preferred  stock 1.100  

Common  stock  (old) 733  1-3      333  1-3 

Deferred  stock -         1.000 

To  meet  the  cash  requirements.  Including  the  $5,500,000  floating  debt 
of  old  cos.,  the  new  company  will  sell  for  $1  1,870, 000  to  the  readjustment 
managers  $10,000,000  prior  lien  4  >-£  %  bonds.  $6, 750, 000  guaranteed  gen. 
mtge.  4%  bonds,  with  options  on  additional  bonds  of  both  classes  In 
May  1908  said  managers  offered  $13,750,000  prior  lien  4  ';s  for  public  sub- 
scription at  94%  and  In  June  1908  they  sold  about  $30,000,000  general 
4s  to  French  bankers.  V.  86.  p.  1344;  V.  87,  p,  38.  The  readjustment 
managers  are  Ladenburg.  Thalmann  &  Co..  Kutin.  Loeb  &  Co..  Speyer  & 
Co.,  Hallgarten  &  Co.,  Speyer  Brothers,  Bank  fur  Handel  and  Industrie 
and  Berliner  Handelgcscllschaft.     V.  8fi,  p.  918,  982. 

Combined  Receipts  of  National  RR.  Co.  of  Mexico  and  Mexican  Central. 

1.  Balf-Year     ending     Dec.    31      1907     anil      Year   ending   June   30    1907. 

Last  6  mos.  1907.      Year  i»or>-07. 
Net  earnings,  Including  net  Income  from 

other  sources,  amounted  In  U.S.  gold.  $4,341,540  $8,173,872 

2.  Estimated  Results  far  New  Company  Years  ending  June  30  1908  and  1909. 

'United  States  Gold.)  1907-08.         1908-09. 

Gross  earns.  (July  1  1007  to  Feb.  29  1908,  actual) .$28,991,000  $29,430,302 
Expenses 17.979,000     10.185,000 

Net  earns.  (July  1  1907  to  Feb.  29  1908,  actual).  $9,012,000  $10,245,302 

Interest  on  obligations  not  called  for  deposit  3,1)32,430  3.932.430 
Interest  on  $64,000,000  "prior  lien  bonds"  Issuable 

forthwith   as   above 2,880,000        2,880.000 


For  each  $1,000  Old  Securi- 


Authori  ed. 

$23,000,000 
37,000,000 
10,000.000 

35.000.000 


Com- 
mon 
Shares. 


$75 
,100 
,100 
,000 
,000 


Bal.  for  Int.  on  "guar.  gen.  mtge."  4%  bonds  and 

for  dividends  on  stock  of  new  company  $2,199,570      $3,432,872 

[Note.  -The  Interest  charges  on  the  outstanding  obligations,  Including 
taxes  and  rentals,  of  the  National  \l\l.  of  Mexico  and  Mexican  Central  Ry. 
for  the   fiscal   year  ending  June  80   1908  amount   to  $7,664,166.] 

The  foregoing  figures  do  not  take  Into  consideration  any  Increased  earn- 
ings from  rate  adjustments  or  economies  resulting  from  combining  the  two 
systems.  These  are  expected  from  .lulyll  ItMIN  to  amount  to  a  sum  ex- 
ceeding $2,000,000  U.  S.  gold  per  annum. \  (V.  86,  p.|15!l();  V.  87.  p.  38.97.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Date 
of 

Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


Nashville  Chattanooga  &  St  Louis — (Concluded) 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold Ce  c'&r 

1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  I917_c*&r 
Duck  R  RR  second  mortgage  (now  first  mortgage)  g 

Cons  M  ($20,000,000)   $20,000  p  m  gold IJs.c* 

Nashville  &  Decatur — Stock  guar  7  «  %  by  L  &  N 

Na«hvl!ie  Florence  &  Sheffield — See  Louisville  &  Nash 

Nashville  Terra — 1st  M  gold  lnt  rent  red  105 

Natchez  &  Eastern — 1st  M  $1,700,000  g  red  ..Ta.c* 
National  Railways  of  Mexico — New  securities  to  be  lss 
Com  stock  $75 .000 ,000  U  S  g  or  1 50 ,000 ,000  Mex  pes 
First  pre!  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
Second  pref  stock $125, 000 ,000  5  %n-c(alsoas  to  ass) 
Prl  lien  M  U  S  g  red  105  be?  '17  (see  texOCexc'r&r* 

General  mtge  t"  S  gold  guar  redeem  par  (text) N 

National  RR  of  Mexico — 1st  pref  stock  (other  see  text) 

Prior  lien  M  $23,000,000  gold  call  at  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text) Ce.c* 

Collateral  notes  $10,000,000  g  red  (ext  In  1907)... 
Naugatuck — See  New  York  New  Haven  &  Hartford. 
Nevada-California-Oregon — First  M  $1,500,000  gold.. 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd).Ce 

Nevada  County    Narrow    Gauge — First  mortgage 

New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — 1st  M  guar  $4,000,000..  G.c&r 
New  Jersey  &   New  York — See  Erie  RR  Co. 
New  Jersey  &  Pennsylvania — Temporary  M  $200,000. 

New    London    Northern — Stock 

Consol  mortga  e  (now  1st  M)  ($688,000  are  4s) ..c* 
West  Rive:  first  mortgage  guaranteed  prln  &  lnt.. 

New  Orleans  Great  Northern — First  M  gold K.c*&r 

New  Orl  Mobile  &  Chic — Com  stk  $25,000  per  mile 

Preferred  stock  6%  $5,000,000  per  mile 

First  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern — Stock  $6,000,000 

Prior  lien  mortgage  gold Ce.c* 

First  mortgage  gold F.c* 


43 

46 

20 

48 

803 

119 

Vllle. 


1883 
1883 
1887 
1881 
1888 


1902 
1907 


1,284 
1,514! 


144 

94 

22J^ 

ven  & 


26 
121 
121 

35 
231 


196 
196 
196 


1907 
1907 

"1901 
1901 
1903 

1899 
1888 
1896 

Hartfo 
1886 

1907 

1880 
1905 
1905 


1908 


1885 
1881 


$1,000 
1,000 
1,000 


1,000 

25 

1,000 
1  000 


$,£  &c 


100 

500  &c 

500  &c 

1,000  &c 

1,000 
1,000 
1.000 


rd. 


1.000 

1,000 

100 

1.000 


1.000  &c 

100 
100 


100 
1.000 
1.000 


$371,000 
376.000 
259,000 
21,000 
7.608,000 
3,553,750 

1,000,000 

1,540,000 

74,846,670 
28,833,000 
122,793.000 
8fi,294,962 
47,765.075 
28.X32.925 
23.000  000 
24.74  1,000 
10,000,000 

54;, 000 
750,000 
213,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6g 
6  g 
6 

6g 
5g 

5g 

6  g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds  —  Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


1,700,000 

See  text. 
1,500,000 
1,500,000 
75.000 
6.837,000 
8,073,800 
959,566 
9.595.663 
6,000,000  6  In  1907 
1,320,000  6g 

loo. ono1       6  g 


4  ' ,  g 
4  g 
See    text 
4H  g 

4g 
5g 

5g 
5g 
7 


J 
3 

J 

M 

A 
J 

J 

J 


& 
& 
& 
& 
& 
& 

& 

& 


Hanover 
do 
do 
do 
do 

Nashville 


Nat 


Bk, 
do 
do 
do 
do 


N    Y 


J  Mercantile Tr  Co.  StLouIs 
D  Trust  Co  of  America  N  Y 


5 
9 

&  5 
4 
5g 


& 

& 
& 
& 
& 

& 


Office.  60  Wall  St.  N  Y 
Speyer  &  Co,  New  York 
do  do 

do  do 


Jan  1  1923 
Jan  1  1923 
Jan  1909  to  '17 
Nov  1  1909 
April  1  1928 
July  1908  SH% 

Jan     1    1932 
June  1  1910 


July  1  1957 
Oct  1  1977 
Aug  12  07.  1% 
Oct  1  1926 
'Oct  1  1951 
Apr    1    1909 


M    & 

J      & 
J      & 


N  Moran  Bros,  New  York      May   1  1919 
J  See  text  July   2  1938 

J  Wells,  Fargo  &  Co,  S  Fr  To  1924 


F     &     A  N  Y  Central  &  Hud  Rlv  Feb     1    1986 


J      &     D_ 

Q — J  New  London  Office, 
J  &  J  Bank  of  North  Amer 
J      &    D  do  d  i 

F     &     A  Flsk  &  Robinson.  N  Y 


NY 


Yearly 
A     & 
J      & 


1958 

Sept  3  1907  6% 
O  Central  Trust  Co,  N  Y      Nov   1   1915 
J  Muller.Schall  &  Co.  N  Y  Jan  1911 


New  Orleans,  La 


June  1   1927 
July  1908  2X  % 
July   1  1910 
85  years 
Aug    1    1955 


NATIONAL  RR.  OF  MEXICO. —  (See  Map.) — Operates: 


S'andard  Gauge— Owned.     Miles. 

Laredo  to  City  of  Mexico 802 

Clntura.  &c..  lines  (3-rail  track)  9 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos 37 

Monterev  to  Matamoros. 205 

Gonzalez  to  Acambaro 53 

Colombia  branch 20 

Controlled — Secur.  owned. 
Texas    Mexican    Ry..    Corpus 

Chrlstl  to  Laredo,  Tex  ,  etc.  162 


Narrow  Gauge — Owned. 
City  of  Mexico  to  Uruapan. 

Leased — 
Mlchoacan   &  Pacific  Ry.,  Ma 

ravatlo  to  Zltacuaro 


Miles 
.     317 


57 


Total  lncl.  In  earnings 1,752 

Controlled — Earnings   separate   (see 
separate  statement  for  each) . 

Mexican  International  RR 918 

Interoceanlc  Ry.  of  Mexico 736 

Hidalgo  &  Northeastern 152 


Total  standard  gauge 1 ,378  j      Grand  total  Apr.  1908 3,559 

MEXICAN  GOVERNMENT,  &c. — In  June  1903  the  Mexican  Gov.  pur- 
chased control  (see  V.  76,  p.  1301;  V.  77.  p.  451;  V.  77,  p.  1225,  2159). 

In  May  1908  amalgamation  with  the  Mex.  Cent,  was  effected.  See 
National  Railways  of  Mexico  above  and  V.  86,  p.  919.  982. 

STOCK. — Ontstandlng,  1st  pref.,  see  above;  2d  pref.,  $22,030,600; 
deferred.   $11,015,300;  common.   $304,100;  par  of  shares,  $100  each. 

DIVIDEND. — First  pref..  1%  Au?.  1906;  1907,  2%.      V.  86,  p.  481. 

BONDS. — The  prior  Hen  bonds  can  be  Increased  above  $23,000,000  only 
to  refund,  $  for  $.  Mexican  Internat.  RR.  pr'or  Hen  bonds,  now  $5  850,00  ) 

Of  the  Mexican  internat.  consol  4s,  $6,501,000  are  guaranteed,  prin- 
cipal and  Interest.     See  that  company's  statement;  also  V.  75,  p.  77. 

GENERAL  FINANCES.— Th-  $8,500,000  5%  notes  (extended  In 
1905  and  1907)  are  secured  by  depositor  £1,038  400  Interoceanlc  Rv. 
of  Mexico  second  deb.  stock,  £1,251,830  ordinary  and  £102,000  7% 
cum.  pref.stock,  $3,000,000  Mexican  Internat.  1st  consols  (stamped  guaran- 
teed) and  $1,050,000  Nat.  RR.  of  Mex.  1st  consols.  The  remaining  $1,500,- 
000  notes  were  issued  Oct.  1  1907  on  deposit  of  additional  security. 

EARNINGS. — 11    mos.J1907-08__Gross,  $14,438,620;    net,  $5,253,192 
July    1    to    May    31.      \  1906-07-  .Gross,     14,468,342;    net,     5,206,605 
Above  figures  are  Mexican  currency.     See  also  V.  77,  p.  1225. 
For  6  mos.  ending  Dec.  31  1907,  net.  $1  .360,355;  other  income,  $335,893; 
charges,   &c,  $1,404,797;  bal.,  sur.,  $291,451. 

REPORT. — Report  for  year  1906-07  was  in  V.  85.  p.  1140,  1153,  1116. 

Earnings  Year  ending  June  30 —  1906-07.  1905-06.  1904-05. 

Aver-g    miles  operated 1,730  1,730  1,730 

Gross  earns.  (Mexican  currency) $15,874,669   $14,039,303   $11,780,124 

Net  earnings  (Mexican  currency) 5,722,831        5,413.253       3,974,530 

Net  earnings  (U.  S.  currency) 2,861,416        2,706,627        1,987,265 

INCOME  ACCOUNT  YEAR  END.  JUNE  30  1907  (U.  S.  Currency). 

Net  earnings $2,861 ,416|Taxes,  rentals,  dlse'ts,  &c.  $135,369 

Interest,  dlsc't  &  exchange.       39,6371  Int.  on  bonds  and  notes 2,435.600 

Interest  on  bonds 299 ,960 1  Interest  on  loans 30,000 

lnt    est  on  stocks.. -     408,041  |Dlv.  on  pref.  stock,  2% 576,658 


Sur 


olal.. S3,609,054|      Total    ..$3,177,627 

P'i'i  for  year $431 ,427 

V    86,  p.  53,  4M  .  548,  918,  1043,   1101,  1344.) 

NEVADA-CALIFORNIA-OREGON  RY.— Reno,  Nev.,  to  Madeline,  Cal.. 
144  miles:  extension  Droposed  to  Alturas.  Cal..  40  miles,  of  which  Madeline 
to  Likely,  20  miles,  opened  Oct.  1  1907.  and  20  miles  from  Likely  to 
Alturas  to  be  built  In  1908.  The  Sierra  Valleys  RR.,  Plumas  to  Mohawk, 
Cal.,  37  miles,  Is  controlled, but  operated  Independently.  V.  79,  p.  2641. 
Stock,  common,  $1,450,000;  preferred,  $750,000,  all  out.  Dividend  on 
preferred,  Aug.  1006,  3%;    Aug.  1907,  4%. 

EARNINGS. — 11    mos.,    1907-08  doss,   $310,899;   net,     $152,540 

July    1    to   Maj    31.        [1906-07  Gross,      240.. '',99;    net,        133,175 

Report  for  year  1906-07  was  In  V.  85,  p.  1207, showing,  gross,  $267,305- 
net,  $148,108;  other  Income.  $17,157;  Interest,  taxes.  &c,  $45,125;  re- 
newal fund,  $31,135:  dividend  on  pref  (4%),  $30,000;  balance,  surplus, 
$59,01)."..       Pree.      D.   C.    Moran,   68    William   St.     N.   Y.  —  (V.  85,  p.    1207.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  the  bonds  absolutely  and  owns 
$100,000  st^ck.     Connects  with  National  Docks  Ry. 

NEW  JERSEY  &  NEW  YORK  RR.— See  page  169. 

NEW  JERSEY  &  PENNSYLVANIA  RR.— See  page  16  I. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental  Is 
213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, &c,  and  9  %  dividends.   Taxes  and  Improvements  met  by  lessee,  with- 
out claim  on  New  London  Northern. 

DIVIDENDS.— 1888  to  April  1892.  7  %  yearly,  then  8  %  yearly  to  1893. 
and  since  to  July  1908  (lncl.),  2  >/i  %  quar.   (9  %  per  an.)  —  (V.  76,  p.  1301 

NEW  ORLEANS  FORT  JACKSON  &  (JRAND  ISLE  RR.— V.  86,  p.  1225 

NEW  ORLEANS  GREAT  NORTHERN  RR.— (See  Map.) —  New  Orleans, 
La.,  to  Jackson,  Miss.,  inn  miles,  with  branches,  mal  ing  a  total  of  about 
300  tniir-s.  \ow  completed  to  Slldell,  La.,  northward  on  main  line  Into 
Mississippi  115  miles;  Pearl  River  to  Folsom,  La.,  37  miles;  branch  to 
Mandevlue,  La.,  i  2  miles;  branch .  Slldell  to  ami  a  Spring  .  La.,  via  Mande 
vllle,  26  miles;  branch  via  Frankllnton  to  Tylerton,  \ii  ■...  11  miles;  trackage 
New  Orleans  to  Slldell,  La.,  29  miles;  total,  260  miles,  1  nder  construc- 
tion, atioui  40  miles  into  Jackson,  Miss.     Stock,  $4,242,200. 

Of  first  mortgage  bonds  (910,000,000  authorized),  57, nun. 000  have  been 
sold  (or  construction  and  equipment,     V.  81 ,  p.  84 i  . 

OFFICERS. — Pres.,  Charles  W.  Goodyear;  1st  V.-P,  and  Gen  Counsel, 
M.  E.  Olmsted;  2d  V.-P.  and  Sec,  C  I.  James;  Treas.,  I'.  A.  Lehr;  <;en. 
Mgr..  N.  G.  Pearsall.  Directors:  Messrs.  Goodyear,  James  Olmsted, 
Pearsall,  James  D.   Laeey  and   E,    II.    I'arrar. — (V.  86,  p.   1330  ) 


NEW   ORLEANS   MOBILE   &   CHICAGO   RR.- 

Road —  Miles.  |     Road — 


Operates: 

Miles. 
Mobile,  Ala.,  to  Mlddleton.Tenn. 369  |Elllsville  Jet.  to  Elllsvllle,  Miss..  6 
Beaumont,  Miss.,  to  Hattlesburg.  27  |  

Total  (100  m.  60-lb  and  302  m.  70-lb.  steel) .  lncl.  Gulf  &  Chicago 402 

ORGANIZATION. — Successor  In  June  1908  without  foreclosure  of 
Mobile  Jackson  &  Kansas  City  RR..  per  plan  V.  85,  p.  1577.  It  is  pro- 
posed eventually  to  extend  the  system  to  the  Ohio  River  on  the  north  and 
to  New  Orleans  on  the  south  and  build  necessary  branch  lines.  The  new 
company  will  forthwith  issue: 

New  Securities —  Total  Authorized.     Par.    Now  Issuable. 

Com.  stock  ($25,000  per  mile). $25,000,000  $100  $8,073,800 

Pref.  stock,  6%  ($5,000  per  mile) 5,000,000  100  959,566 

1st  50-year  gold  5s  ($30,000  per  mile)..   30,000,000  9,595.663 

Tiie  Donds  of  the  old  companies  will  receive  par  in  new  bonds  and  10%  in 
preferred  stock  for  principal  and  par  in  new  bonds  for  the  coupon  due 
Jan.  1  1908  on  the  old  bonds  and  the  three  coupons  of  July  1  1908  and 
Jan.  and  July  1909,  which  are  to  be  removed  from  the  new  bonds.  The 
old  stock  will  receive  par  in  new  common  stock. 

A  syndicate  formed  by  the  Interests  now  In  control  has  agreed  to  assume 
the  floating  debt  of  the  present  companies,  aggregating  $1 ,534,262,  accept- 
ing as  security  $1,534,263  In  bonds  and  $153,426  In  new  pref.  stock.  Of 
the  bonds,  $17,910,000,  together  with  $2,985,000  pref.  and  $14,925,000 
com.  stock  will  be  reserved  for  new  mileage.  The  remaining  $2,494,337 
bonds,  $1,055,434  pref.  stock  and  $2,001,200  com.  stock  will  remain  avail- 
able In  the  treasury,  a  part  to  be  given  to  the  syndicate,  which  has  supplied 
$500,000  new  money. 

On  April  1  1908,  of  the  two  old  issues  of  5  %  bonds  due  1933  (Mob.  Jack. 
&  K.  C.  $3,964,000  and  Gulf  &  Chicago  $4,061,000),  some  $7,388,000 
had  assented  to  the  plan. 

The  $140,000  car  trust  4  Hs  of  1905  mature  $14,000  quar.     V.  81,  p.  1550. 

EARNINGS — From  July  1  1907  to  June  13  1908,  gross,  $1,395,369, 
against  $1,457,583  in  1906-07.  From  July  1  1906  to  June  28  1907,  gross, 
$1,524,664,  against  $1,056,236  in  1905-06. 

REPORT. — For  year  end.  June  30  '06,  in  V.  84,  p.  99  (362  av.  m.):  Gross, 
$1,083,692;  net,  $310,045.     In  1904-05  (259  av.  m.)  ,  gross,  $677,528. 

OFFICERS.— Pres.,  L.  S.  Berg,  49  Wall  St..  N.  Y.;  Sec.  and  Treas., 
Geo.  W.  Crary,  Mobile,  Ala. 

Directors. — L.  S.  Berg.  W.  D.  Stratton,  Alexander  McDonald,  John  W. 
Simpson,  Brayton  Tves,  Geo.  R.  Sheldon,  A.  P.  Walker  and  H.  C.  Snyder, 
New  York  City;    Wallace  B.  Rogers,  Laurel.  Miss.  —  (V.  86,  p.  1530.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.  to  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100),  of  which  $5,320,000 
and  $5,155,000  gen  4 Ms  and  $1,500,000  Incomes  were  held  In  Jan  1908  by 
Ala.  New  Orleans  Texas  &  Pac.  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681  Dividend  on  stock  1903 
and  1904,  3%  each;  1905,  3J^%;  1906,  5%;  1907,  Sept.,  6%.  Of  the 
general  4  Vis  $1, '172, 000  are  reserved  fo  retire  the  remaining  prior  lien  bonds 
and  SI, 046. out)  for  future  requirements.      Equip,  notes  of  1906.  V.  82, p. 987. 

EARNINGS. — For  11  \i  months  ending  June  7  1908,  gross,  $2,573,674. 
against  $2,890,552  in  1906-07.      Report  for  1906-07,  V.  85,  p.  1395. 

Yr.  end.  June  30 —        Gross.  Net.  Oth.inc.    Int.,&c.       Balance. 

1906-07 .$3,252,148     $805,362      $32,377      $400,090     $437,649 

1905-06 3,001.977        773,844        21,507        394.255        401.096 

Prom  surplus  paid  dividend  of  6%  ($360,000)  In  1906-07  against  5% 
($300,000)   in  1905-06.— (V    85.  p.   160.  722,  1395.) 

NEW  ORLEANS  TERMINAL  CO. — Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  In  April 
1907  $2,500,000  2-year  6%  notes,  guaranteed  by  two  lessor  companies  and 
secured  bv  $4,000,000  bonds,  were  sold.  V.  84.  p.  996;  V.  86.  p.  721. 
Pres.,  D.  D.  Curran.  See  V.  78,  p.  343.  1447;  V.  79,  p.  1466;  V.  81,  p.  155; 
V.  83,  p.  272;  V.  84.  p.  508.  931  .  996;  V.  86.  p.  721. 

NEW  YORK  BAY  RR. — Owns  from  Kearney  Junction,  N.  J.,  to  a  point 
4,181  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4.037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers  on  New 

York  Bay,  10. 9S  miles,  with  3  branches.  2.59  miles;  total.  13. 57  miles.  Stock, 
$5,000,000,  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge.  to 
secure  $6,000,000  bonds.      V.  86,  p.  920,  982. — (V.  86.  p.  920.  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  to 
Bay  Ridge  and  Greenpolnt,  18  miles,  of  which  16  miles  double  track. 

LEASE,  &c. — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5  %  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  princi- 
pal and  Interest  In  addition  to  facts  as  to  lease. — (V.  83.  p.  1348.) 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.—  (See  Maps,  pp.  96.  97.) 
Lines  owned.                          Miles.       Lines  Leased     icon  i  Miles. 

New  York  to  Buffalo 441    Boston  &  Albany 393 


Branches 

Proprietary  lines 

Lines  leased.  ('See  this  co.) 

West  Shore* 

Troy  &  Greenbush*. 

Spuyten  Duyvll  &  Pt.  M.*_.. 

New  York  &  Harlem* 

New  Jersey  Junction* 

Rome  Watertown  &  Ogdcn*.. 

Mohawk  &  Malone*. 

Carthage  &  Adirondack* 

Gouvcrneur  &  Oswcgatchle*.. 
New  York  &  Putnam* 


365 


479 

6 

6 

137 

5 

624 

182 

46 

13 

59 


New  York  &  Ottawa* 128 

Fall  Brook  Ry.,  &c* 231 

Heech  Creek  RR.*.. 163 

Beech   Creek  Extension   RR., 

etc  *  128 

W.-dlklll"  Valley"  I""""""  33 

Operated  under  contract — 

Terminal  Ry.  of  Buffalo* 11 

oner,  under  contract  «  'on,)  — 

St.  Lawrence  &  Adirondack*.  56 

Cherry  Tree  &  Dixonvllle 36 

Trackage 2f5 

Total  In  earnings 3 ,78  2 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Date 

of 

Bonds. 


Site,  or 

Par 

Value. 


New  Orl  &  N  E— (Concl.)— Gen  M  S8.000.000  g..F.c* 
Income  mortgage  (non-cum)  $1,500  000  gold__N.r 
Equipment  notes  gold  due  $39,000  semi-annually. . 

New  Orl  Term — 1st  M  $15,000,000  gold  guar.S.c*&r 
Notes  guaranteed  gold la 

New   \ork  Ba>  —  Flrsi  mortgage  50.000,000  gold.- OP 

N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum. 
First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

NY  Cent  &  Hud  River — Stock  ($250,000,000  auth)  Tr 

Refunding   mortgage  $100,000,000  gold_..Ce.c*&r 

Coll  trust  gold  ($100,000,000)  Lake  Shore  stk.G.c*  &r 

do  do  ($21,550,000)  Mich  Cent  stock. Q| 

Debentures  (V  69.  p  1102;    V  71,  p  502.  964) ' 

Debentures  $50,000,000  gold lls.c'ir&r 

Notes  $25,000,000 ..c'&r 

New   York  Central  Lines — 

Joint  eqtrg  $2.000 .000  an  ( V  S6,p800,920)  G.c*&r 

N  Y  Chicago  &  St  L — 2d  pref  stock  (5%  non-cum)   .. 

First  preferred  (5  %  non-cumulative) I 

First  mortgage  gold  sinking  fund  not  drawn. Ce.c*&r 
Equip  trust  "B"  gold  $23,000  due  yrly  Feb  15.Cec&r 

Equipment  notes  $20  000  due  semi-annually -I 

Debenture  bonds,  $10,000,000,  gold Gzc'r&r* 

N  Y  &  Greenwood  Lake — Prior  lien  M  guar  p  <fe  l.Ngxc* 

New  York  &  Harlem — Common  14%,  10  %  guaranteed 

Preferred  stock  14  %,  10  %  guaranteed, 

Refunding  M  (now  first)  $12,000,000  gold..  G.c*«Scr 

N  Y  Lackawanna  &  Western — Stock  guar  5  %  (end.  . 
First  mortgage  guar  by  Del  Lack  &  Western. -F.c* 
Construction  mortgage  guar  by  D  L  &  W  (end)  .F.c* 
Third  M  Term  Imp  ($5,000,000)  guar  p  &  I  (end)..F 

New  York  Lake  Erie  &   Western — See  Erie  RR. 

N  Y  &  Long  Br— Gen  M  (now  1st)  $2,500,000  g..Cec* 

New  York  New  Haven  &  Hartford — Stock  (see  text)  . . 
Debenture  ($5,000,000  are  4s)  non-convertible.. c&r 
Deb  (for  Cent  N  E  &  W)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  W)   (V  78,  p  2335)...    

Debentures  (forN  Y  Ont  &  West)  (V  80,  p  2458).. 
Debentures  convertible  (see  text)      c*&r 


196 

1902 

196 

1902 

1906 

1903 

1907 

14 

1908 

18 

18 

1885 





809 


505 


53 
146 
146 
136 
214 
214 
214 
214 

38 


1897 
1898 
1898 
1900 
1904 
1907 

1907 


1887 
1896 
1900 
1906 
1896 


1897 

1880 
1883 
1890 

1891 

9Y-"'6l 
1904 
1904 
1905 
1906 


$1,000 
1,000 
1.000 
1,000  &c 
1.000 
1,000  &c 
100 
1,000 
100 
1 1,000  &c 
1,000  &C 

: i.ooo  &c 

I    1  bond 
1,000   &C 
1,000   <Scc 

1  000   &c 

100 

100 

1,000 

1,000 

20  000 

1.0  0 

100   Ac 

50 

50 

1,000   &c 

100 

1 .000 

1   000 

1,000 

1.000 
100 


500   &c 

To"o~  "&c 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$5,482, 

1  500, 

390, 

10.000, 

2,500, 

3.840. 

650, 

1.726, 

178.632 

8>,0  Mi, 

90,578, 

19,336, 

5,500, 

43.   00 

25,000 

30,000 

11,000 

5.000 

19,2^9 

72 

100 

5.000 

1,500 

8,656 

1,343 

12.000 

10.000 

12,000 

5,000 

5,000 


000 

000  Up 
000 
000 
0001 

000 

000 
000 
000lS.?e 

01  0 
400 
445 
000 
OC0 
000 


Rate      |     When    \    Where  Payable,  and  by 
%  Payable  Whom. 

J      &     J  Farmers'  L  &  Tr  Co,  N  Y 
%  g  (If  e  arned)  on  Dec  1 
A     &     O  Franklin  Tr  Co,  N  Y 
J      &     J  Standard  Trust  Co,  N  Y 
A     &     O  Trust  Co  of  America.  N  Y 
&      JlNew  York  and  Phila 
Checks  mailed. 
U  S  Mort  &  Trust  Co,  NY 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


4H  g 

t04^ 

4H  g 

4g 

6g 

4  g 

5 

5g 

uxt. 

3«  g 

SX  g 

3H  g 

3H  g 
4  g 
5 


000!  5  g 

000  5  In  1908 
000  5  In  1908 


j 
&     O 

&    o 

Q— J 
J      &     J 

& 

& 
& 
& 


000 

ooo : 

000 
000 
000 


4g 
5 

4>S 
4g 
5  g 


050  See  text. 
950  See  text. 


000! 
000 
000 
000 
000 


3^  g 
5 
6 
5 

4 


M  &  N 
March 
March 
A  &  O 
F  &  A  15 
J  &  D 
M  &  N 
M  &  N 
See  text. 
See  text. 
M     &     N 

Q— J 
J      &     J 
F     &     A 
M     &    N 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 

Jan  1  1952 
July  1  1952 
Oct  "08-Apr  *13 
July  1  1953 
Apr  10  1909 
Jan  1  1948 
Apr  '08  2  H  % 
Oct  1  1935 
Julyl5'08  1  X  % 


Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station.  N  Y 

do  do 

Union  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
National  City  Bank.  N  Y 
New  York 

11  Broadway,  New  York 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Del    Lack  &  West,  N  Y 
do  do 

do  do 

do  do 


July 
Feb 
Feb 
July 
May 
Feb 


1997 
1998 
1998 
2000 
1934 
1910 


1,891,000  4  g  &5  g  M 
97,089,6i  US  In  1907  Q- 


Nov  1908-22 
Mar  2   1908  5% 
Mar  2  1908  5  % 
Oct   1      1937 
Yearly   to    1911 
To  Dec  31  1910 
May    1    1931 
May    1    1946 
July   1   1908  5  % 
Ju  y    1  1908  5% 
May    1   2000 
July  1  '08  1^  % 
Jan     1    1921 
Aug     1    1923 
May    1    1923 


10,000,000 
5,000,000 
10.000,000 
15,000,0001 
29.997,300' 


3H  &  4 
4g 
3X 
4 
3H 


|M 
F 
I  A. 

J 
Ij 


&  S  Liberty  Nat  Bank.  N  Y'Sept    1   1941 

-M  30  Co's   Office,   New   Haven  June 30  19082  ' 

&  S  Lincoln  Nat  Bank.  N  Y  Mar    1   1947 

&  A  do  do        Feb    1   1914 

&  O  Second    Nat.    Bk.,   N    H  April  1   1954 

&  J, Lincoln  Nat  Bank,  N  Y  July    1   1955 

&  J  Second  Nat   Bank.  N   H  Jan     1    1956 


N   Y  CENTRAL  &  HUDSON  RIVER 

Controlled — Operated    Separately. 

Lake  Shore  &  Mich.  So.* 1,520 

Michigan  Central* 1.740 

Lake  r-..    \llia  ice  &  Wheeling-.  83 

N.  Y.  Chic.  &  St.  Louis  RR.'       523 

Lake  Erie  &  Western* 1 

Northern  Ohio* J     886 

"Big  Four"  System*. _ 2.334 

Chicago  Indiana  &  Southern*.      340 


RR. —  (Concluded.) 

Controlled     Operated  Separately. 

Cincinnati  Northern* 248 

Dunkirk  All.  Val.  &  Pitts.*...  91 

Pitts.  &  Lake  Erie  system* 191 

Rutland  RR 468 

Little  Falls  &  Dolgeville 10 

Chicago  Kalamazoo  &  Saginaw  55 

Detroit  &  Charlevoix 44 

Indiana  Harbor  Belt 95 


Total  Jan.  1908,  less  135  m.  duplicated  (338  miles  4-tracked) 12,282 

Also  controls  Lake  Erie  &  Pittsburgh  Ry.,  completed  from  Lorain,  O. 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83,  p.  1037 

HISTORY,  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898,  as  stated  below.     V.  71,  p.  502;  V.  78,  p.  48. 

in  1900  Vanderbllt  Interests  acquired  a  large  block  of  C.  &  O.  Ry.  stock. 
V.  70  p.  76,  125,  1049.     Holdings  of  Vanderbllt  estate,  V.  71,  p.  1221. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.V.Cnicago 
&  St.  Louis,  are  known  as  th  -  "New  York  Central"  lines.     V.  81.  p.  1792. 

(Ji)iion  was  extended  from  Dec.  31  1907  on  controlling  Interest  In  New 
York  Ontario  &  Western  stock  held  by  the  New  York  New  Haven  &  Hart- 
ford, viz.:  $29,160,000  of  the  $58,118,982  common  and  $2,200  of  the 
$4,000  preferred  stock.     V.  84,  p.  1428;  V.  85,  p.  40;  V.  86,  p.  229 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49  J^d.  to  the    $. 

Stockholders  voted  April  18  1906  to  Increase  the  limit  of  authorized  stock 
from  $150,000,000  to  $250,000,000. 

Stockholders  In  1906  subscribed  at  par  for  $29,839,560  new  stock.the  pro- 
ceeds to  be  used  for  Improvements,  rolling  stockand  terminal  Improvements 
In  New  York,  raising  the  amount  outstanding  to  $178,632,000.  V. 
83,  p.  688.  818.   1037. 

DIVID  S. —     f'93.  '94.  '95.    '96'98.  '99.  1900  to  Oct. '06.     07.        1908 
Since  1892...%!    5       5     A>4   4  yearly.  4       5  yearly  (Q-J) .        6  Below 

In   1908,  Jan.,   1 H  %;    April,   IH%;    July.  1  M  %. 

BONDS.— Ref.  mortgage.  Is  for  $100,000,000.  of  which  $73,346,000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes; 
remainder  ($15,000,000)  Is  reserved  for  new  construe!  ion  ,  of  which  $4.ooo,- 
000  about  to  be  issued  In  April  1908.      V.  77,  p.  452;   V.  86,  p.  1043,  1101. 

Collateral  trust  3  Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  <5c  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  The  total  authorized  Issues  of  3Hs 
are  $100,000,000  for  Lake  Shore  and  $21,550,000  for  Michigan  Central. 
See  V.  66.  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4  %  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  in  1»04  and  $13,000,000  in  1908.  They  are  to  be  secured 
by  any  new  mortgage,  but  existing  mortgages  may  be  extended.  V.  78, 
p.   1907.  1962.  2384;    V.  79,  p.  1335.  2148;    V.  86,  p.   1043,  1101,  1467. 

As  to  equipment  trust  of  1907,  see  "New  York  Central  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  •  In  the  table  of  mileage  preceding.  It  also  guarantees 
Western  Transit  Co.  3  !^s  for  $1,000,000  due  February  1923 

GENERAL  FINANCES.— The  refunding  of  old  bonds  was  completed  In 
1905  ;  annual  saving  In  Interest  charges  about  $1,475,000.  V.  75.  p.  1148 
V.  76.  p.  159;  V.  80,  p.  31.  In  June  1903  various  roads  controlled  by  the 
Vanderbllt,  Morgan  and  Pennsylvania  Interests  purchased  $6,924,200  of 
the  $11,000,000  Hocking  Valley  Ry.  com.  stock.     See  that  company. 

I  n  Jan  .  1907  the  dividend  rate  was  raised  from  5  to  6  %  (but  again  reduced 
to  5  nil  1908),  and  the  dividend  rates  on  the  Lake  Shore  and  the 

Michigan  Central  from  8  to  12%  and  4  to  6%  respectively,  increasing  the 
Income  of  the  Central  from  Its  holdings  of  the  stocks  of  the  two  companies 
S2.147.754  yearly.  Jan.  1908  2%  extra  was  paid  on  Lake  Shore  &  Mich. 
Centnl        icl  V.  83,  D.  1  HI:  V.  85,  p.  1577. 

In  Jan.  1907  $25,000,000  3  year  5%  notes,  also  $15,000,000  Lake  Shore 
and  $10,000,000  Michigan  Central  were  sold.     V.  84,  p.  271,  394. 

In    April  1908  pi  was  uiv.  n  to  issue  x-l, ooo, ooo  ;t'.,  ",',  1st  mtce. 

bonds  and  the  remalnina  -v."'> », I   I  %  debenture  bonds  of  the  issue  auth 

May    1908,   OI  whir  i    $13  000,000   were  sold.      v.   86.   t>     982,    1  167. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)   and  Lake  Shore.      V.  7f,  p.  101:  V.  78,  p.  48. 

In  loof.  t  he  Oregon  si  mn  Line  (Union  Pacific  system)  acquired  $14,285,745 
N.  Y.  Cent.    tock.     V.  84.  p.  52,571. 

The  Mohawk  Valley  Co.,  with  $20  ooo, ooo  (formerly  $10,000,000)  author- 
ized stock-  60%  being  owned  by  N  Y  Cent,  and  40%  by  the  "Central  Rail, 
way  Syndicate"  of  Cleveland  ,  Is  a  holding  company  for  various  electric  roads 
acquired  In  1904  and  1905,  Including  Syracuse  Rapid  Transit.  Rochester  & 
Eastern  Rapid,  Roeli.  Ry.  &  Light,  Schenectady  Ry.  (half  Interest),  dec. 

V.  81,  p.  1819.     In  June  1908  11  d  to  ci lldate  the  roads  Into 

a  in-w  operating  company.  V.  82,  p.  18,  334,  934;  V,  83,  n.  156:  V.  ki, 
p.  L308;    V    86,  p.    1410 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  &  Eastern  Coal 
Co.  to  ship  i  .ooo.ooo  tons  annually,  see  V.  77,  p.  2098;  V.  79,  p.  1335, 1435. 

EARNINGS       5    mos.,    1908    .    ...Gross,  $33,892,739;     net,  $6,712,799 
Jan.  I   to  May.  31.        \19ffJ  Gross,    38,246,637;    net,     6,966,787 

ANNUAL  REPORT. — Report  for  year  ending  n,.,..  ;n  iu07  was  given 
at  length  In  V.  86,  p.  790,  798.      See  also  editorial,  p.  768. 

Combined  Results  OF  ALLIED  LINES.     (Compare  V.  ho,  p.  850  827.) 

Year  end.  Die.  31 —  1907.  1906.  1905.  1904. 

Miles    operated 12.282  12,159  12,028  11,18.1 

Gross  earnings $241  ,456,945$225,591  ,500*206  .728,1  ;i2$l 87  ,274  ,529 

Total  net  Income 72.821  .9"i7     68,329,446     61,321,129     57  035  420 

First  charges 46,852,948     43,351,256     41,396,188     39  I  38, 55 5 

Dividends ...23,-126.623      18.009,178      15,419,279      15,024,077 


Note. — The  "net  Income"  as  above  is  stated  after  adding  to  the  operating 
expenses  for  the  several  years  from  $10,500,000  to  $13,700,000  (  in  1907 
$10,645,396)  for  new  equip,  and  construction  and  after  adding  to  net  earns, 
"other  Income"  amounting  to  $9,452,519  In  1904  and  rising  steadily  to 
$18,362,217  In  1907. 

REPORT  OF  NEW   YORK  CENTRAL   &  HUDSON  RIVER  RR. 


Miles    operated. 


1907. 
3,782 


1906. 
3,784 


1905. 
3,774 


1904. 
3,515 


Gross  earnings $98,369,060  $92,089,769   $86,095,602   $78,573,208 


Net  earnings. 22,565,726 

Other   Income. 11,476,051 


25,827,813 
7,707.742 


24,594,851 
6,523,500 


Net  Income $34,041,777 

Interest  on  debt $9,259,569 


Rentals  leased  lines 9,632,266 

Taxes  on  stock.  ._ 764,610 

Taxes  on  real  estate 2,511,070 

Miscellaneous 1,089,804 

Reserved  for  debent's..  

Dividends (6  %)  1 0717  920(5  M) 7832885 (5)  6 

Imprvt.  fund  &  equlpm  2,800,000       1 


$33,535,551 
$8,214,520 
9,501,170 
1,011,557 
2,924,594 
1,231,391 


$31 
$8 
9 
1 
2 
1 


22,450,823 
6,468,736 

$28,919,559 

$7,579,312 

9,479,955 

783,148 

2,617,014 

605.391 

300,000 


.118,351 
,223,557 
,508,499 
,143,438 
,726,021 
,236,081 
150,000 

,612,500  (5)6.612,500 
,500,000  (?) 


Balance $66,538  $19,433  $18,253  (?) 

Pres..  Wm.  H.  Newman:  Chairman,  Chauncey  M.  Depew;  V. -Presidents, 
W.  C.  Brown,  E.  V.  \V.  Rossiier.  Alfred  H.  Smith.  John  Carsiensen, 
Chas.  F  Daly  and  Ira  Place;  Treas..  E.  L.  Rosslter:  Sec,  Dwlght  W. 
Pardee.  Directors  (April  1907) .  W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  C.  M. 
Depew,  S.  F.  Barger,  J.  Plerpont  Morgan,  William  Rockefeller,  Hamilton 
McK.  Twombly,  William  H.  Newman,  Charles  C.  Clarke,  D.  O.  Mills,  Geo. 
F.  Baker,  George  S.  Bowdoin  and  Jas.  Stillman. — (V.  86,  p.  1225,  1467.) 

NEW    YORK  CENTRAL    LINES. — 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  auth. 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by.  various  lines  of  the  system, 
which  jointly  and  severally  agree  to  pay  prln.  and  Int.,  the  larger  part  being 
for  N.Y.C.  and  Lake  Sh.    V.  85,  p.  1402;  V.  86,  p.  168,  798,  800,  920,  1344. 

NEW  YORK  CHICAO.O  &  ST.  LOUIS  RR.— (See  Map  of  New  York  Cen- 
tral A  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.:  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  111.  State  Line  to  Grand  Crossing 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo.  N.  Y..  1M  m.,  and  Gr.  Cross'g.  Chic.  111.  (Lake  Sh.  RR.) .  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common,  all  classes  of  stock  share  alike. 

DIV'DS.— '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.    '07.     '08. 
1st  pr.  (March)   340502055       5  yearly.       5       5 
2d  pref.. ..      ..      ..        2       3  yearly.       4        5 

BONDS. — Annual  sinking  fund  for  first  mortgage  bonds  $100,000  so  long 
as  the  bonds  can  be  bought  at  or  below  102;  the  amount  outstanding  has 
thus  been  decreased  from  $20,000,000  to  that  shown  in  table  above.  See 
mortgage  abstract.  V.  45.  p.  541.  In  March  1906  $10,000,000  debenture  4s 
were  sold  for  equipment,  &c,  but  only  $5,000,000  Issued.  They  will  be 
seenred  by  any  new  mortgage  placed  on  the  road.  V.  82,  p.  693;  V.  86, 
p.    1344,   1590. 

EARNINGS.— 5    mos.,/1908 Gross,  $3,965,534;    net,  $846,527 

Jan.  1  to  May.  31         11907 Gross,     4,399,453;    net.     950,658 

For  4  months  ending  April  30  1908,  net,  $450,767.  against  $752,880;  othtr 
Income,  $12,862;  charges,  $334,354;  taxes,  $92,000;  balance,  surplus. 
$237,275.      V.  86,  p.  1590. 

REPORT. — Report  for  1907  was  In  V.  86,  p.  1038.  Principally  a  freight 
line,  freight  in  1907  contributing  $8,645,017  ont  of  $8,350,148. 

Year  end.  Dec.  31 —  1907.  1906.  1905.  1904. 

Grossearnlngs $10,465,671      $9,902,209      $9,108,730      $8,645,374 

Operating  expenses 7,173,227        7,227,581        6.753,607        6.422,142 

Additions  and  bctlerm'ts         893,584  632,889  537.341  674,467 


Net  earnings. $2,398,860     $2,041,739      $1,817,782      $1,548,764 

Other   Income 19,213  47,807  30,716  35.156 


Net  (lncl.  oth.  Income)  $2,418,073 

Interest  on  bonds $868,467 

Equip,  trust  charges 117,034 

Dividend  on  1st  pref...  (5)250.000 

Dividend  on  2d  pref...  (4)550,000 

Sink,  fund  and  mlscell..  131 ,543 


$2,089,546 

$776,720 

166,105 

(51250,000 

(4)440,000 

5!), 01 9 


$1,848,498 

$777,000 

170,057 

(5)2:10, 000 

(3)330,001) 

31.078 


$1,583,920 

$777,000 

172.460 

(5)250,000 

(3)330,000 

15.5  I  I 


Surplus 


$2,542,385      $6,960,012      $4,508,662      $2,872,788 


Balance,  surplus $501,030         $397,702         $290,363  $38,917 

Pres.,  Wm.  H.  Cannlff. — (V.  86.  p.    io.is.  1344,  1590.) 

NEW  YORK  &  OREENWOOD  LAKE  RY.- (See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m.,  and  branohes  to 
Rlngwood,  &c,  8  m.;  Watt-hung  Ry.,  Forest  Hill  to  Orange.  N.  J..  4m.; 
total  owned.  51  miles.     Stock.  $100,000;  par.  $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63.  p.  513;  form  of  guaranty.  V.  65,  p.  463. 

NEW  YORK  &  HARLEAt  RR.— (See  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y..  13«  ra.    Also  owns  4th  Ave.  St.  RR 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8  %  yearly,  since  Increased  to  10  %  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70.  p.  740.  1049;  V.  71,  p.  29,  1220; 
V.  84.  p.  159.  The  street  railway  was  leased  In  July  1898  to  Met.  Street 
Ry.  Co.  for  099  years;  rental  Is  $400,000  yearly,  equal  to  4  %  per  annum  on 
stock,  payable  Apr.  and  Oct.  V.  62.  p.  1088. — (V.  80,  p.  1424;  V.  84.  p. 150.) 

NEW  VORK  LACKAWANNA  4  WESTERN  R Y.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m. .  of  which  the  main  line.  213 
m..  Is  double  track;  D.  L.  <Sc  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882  giving  a  guaranty  of  the  bonds  and  5  %  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67.  p.  1357;  see  also  V.  68.  p.  283. 
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RAILROADS. 


Far  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


;  Size,  or 

Par  Amount 

Value.    Outstanding 


N  Y  New  Hav  &  H — (Con.) — Debentures  not   convert 

Debentures  145,000,000  francs  ($29,000,000) 

Debentures  539.029,600  gold  conv|(text) e*&r 

N  Y  Prov  &  Boston  gen  M  (now  1st)  gold  assum.c&r 
Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed) . . 
New  consol  M  ($3,000,000)  gold  (assumed). F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  cu..Ha.c' 
N  Y  &  N  E  Boston  Term  1st  M  $1,500,000.  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  os  Springfield  1st  M  gold  assumed  __c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s) c* 

General  M  Danbury,  Conn,  to  Wilson  Point,  &c.c* 

First  ref  M(V.82,  p.  210)  gold  assumed c'&r 

H  R  &  Por  2d  (now  1st)  see  text  .  F.c&r 

Harlem  Rlv  &  Port  1st  M  gold  $15,000,000.  Us.c'&r 

Woonsocket  &  Pascoag  1st  M  g  Id  assumed 

Naugatuck   first   mortgage  gold   assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  newM$5,000,000  (assumed) 
Providence  Term  1st  M  $7,500,000  g  assumed.,  c'&r 

Consolidated  Ry  debentures 

Providence  Sec  Co  deb  $19,910,000  g  gu  p  &  1 * 

New  Eng  Inv  &  S  pf  stk  4%  cu  $10,000,000. red  105 
Conn  Ry  &  Ltg  1st  &  ref  M  $15,000,000  or  s  f_.Ta.e* 
Bonds  of  electric  roads  merged  ($4,423,000  are  5s) . 
Other  bds  of  elec  rds  leased  or  contr  (See  "St  RySec" 

Bonds  of  steamship ,  &c ,  cos  controlled 

N  Y  N  H  &  H  RR  coupon  notes  .    

Bonds  of  Leading  Proprietary ,  Etc.,  Lines: 
New  Hav  &  Northampton  (compare  V  82  p  1323) 

Northern  Extension  bonds c* 

Refunding  mortgage  $10,000,000  er   ar  prin  &  int_ 
Holyoke  &  W  leased  mortgage  $200,000  guar.-C* 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency.  . 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  M  $20,000,000  gold Me.c'&r 

Gen  mortgage  $12,000,000  gold  red  110  (see  text)    N 


62 
49, 
90! 
90' 
359! 

"l3 
28 
36 
36 
36 
12 
12 
9 
61 


98 
28 

10 

51 

Text." 


1906 
1907 
1908 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1906 


500frs&c 

100   &c 

1,000 

1,000  &c 
500  &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


1907 

1901 
Var 
Var 
Var 


1879 
1881 
1906 
1891 

1897 

1892 
1905 


1,000 
1,000  &c 

1,000 
1,000  &C 

~"~Y,66o 
1,000  &c 


1.000 

100 

1,000 


1,000 
1,000 


1,000 

1,000 

100 

1.000&C 

1. 000 


$15,000,000 

27,985,000 

See  text 

1,000,000 

200,000 

100.000 

2,839,000 

17,500,000 

1,500  000 

575,000 

750,000 

500,000 

150,000 

350,000 

221,000 

15,000,000 

100,000 

2,500,000 

234,000 

3,775,000 

4,000.000 

See  text. 

19.898,000 

4,000,000 

12,491.378 

9,080,000 

21,729,700 

2,883,000 

See  text. 

1,117,000 
700,000 

3,000.  0 
200,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    I    Where  Pat/able,  and  by 
Payable.]  Whom. 


Bonds — Princi- 
pal, When  Dim 
Stocks — Last 
Dividend. 


4  M  &  N  Lincoln  Nat  Bank,  N  Y  May    1  1956 

4  A  &  O  Paris.  London.  &c.            lAprll  1  1922 

6  g  J  &  J  15; |Janl5  1948 

4g  A  &  O  N  H  Savings  Bank               April  1  1942 

4H  M  &  S  Nat  N  H  Bk,  New  Haven  Mar    1  1910 

4  A  &  O  New  Haven,  Conn              April  1  1910 

5  g  M  &  N  Farmers'  L  &  Tr  Co,  N  Y  Nov    1  1937 
4g&5gJ  &  J  Safe  Dep  &  Tr  Co, Boston  July    1  1945 

4  :A  &  O  Coup,  office;    reg,  mailed  April  1  1939 

5  M  &  N  New  Haven,  Conn  May  1  1S.18 
5  g  !J  &  J  Lincoln  Nat  Bank,  N  Y  July    1  1922 

5  &  6  J  &  J  New  Haven,  Conn               July    1  1920 

5  A  &  O             do                   do             April  1  1925 

4  g  J  &  D            do                 do            June  1  1955 

4  J  &  D  Chemical  Nat  Bank,  N  Y  June  1  1911 

4  g  M  &  N  New  York                              May    1  1954 

5  A  &  O  R  I  Hosp  Trust  Co,  Prov  Oct  1  1910 
4  g  M  &  N  New  Haven,  Conn  iMay  1  1954 
3H  A  &  O  Treas,  New  Haven.  Conn. Oct  1  1930 
4  g  F  &  A  Second  Nat  Bank,  N  H  Aug  1  1955 
4  g  M  &  S            do                  do             Mar    1  1956 


4g 

4 

4H  g 
4,4H,   5 

4  to   6 
4H. 5&  6 


6 

5 
4 

4 


1.500.000  4 
58.113,982|See  text. 
20,000,000  4  g 

3. 566. 0001  4  g 


M     &     N 

J       &      J 

J       &      J 

Various 

Various 

Various 


New  York  &  New  Haven 
Trust  ~Co "  of  Ame'r, " N  Y 


A  &  O 

A  &  O 

J  &  D 

A  &  O 


May  1 1957 
July    1908      2% 
Jan    1  1951 
1912   to   1951 
1914   to   1932 
1912  to  1934 


Treas,  New  Haven,  Conn  April  1  1908 

do  do  April  1  1911 

do  do  June  1  1936 

do  do  April  1  1911 


A     &    O  R  I  Hosp  &  Tr  Co,  Prov 
See  text 

M    &     S  6 ~fB  ce ."  5  6  ~B  ea  ver  St"  N  Y 
J      &     D'  do  do 


Oct  1  1947 
Aug  3  '08  2 
June  1  1992 
June  1    1955 


NEW  YORK  &  LONG  BRANCH  RR. — Perth  Amboy  to  Bay  Head,  N.  J.. 
38  miles.     Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent.RR.  of  N.  J., 
which  jointly  and  severally  guarantee  interest  and  7  %  on  $2,000,000  stock 
all  owned  by  Cent.  RR.  of  N.  J.— (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR. — Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Miles. 
..     619 


Leased  (part  Owned)  — 
Old  Colony  RR.  (which  see) 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)       73 

Other  lines 402 

Trackage  to  N.  Y.  City,  &c 54 


Lines  Owned  in  Fee —               M iles. 
Junction    near    N.    Y.    City    to 
Springfield,  Mass 122 

Boston,     Mass.,     to     Hopewell 

Jet.,  N.  Y 214 

Lines  to  Providence,  Plttsfield, 

Litchfield,   &c. 348 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180 

Total  operated  July  1907  (91  m.  has  four  and  757  m.  two  tracks) 2,060 

In  April  1908  New  England  RR.  was  merged.  V.  86,  p.  1043,  1225- 
An  arrangement  for  trackage  into  Albany  over  the  Boston  &  Albany  was 
made  in  June  1907.      V.  84,  p.  1428;    V.  85,  p.  41. 

In  Oct.  1905  the  New  Haven  &  Derby,  the  Danbury  &  Norwalk,  the 
Providence  &  Springfield  and  other  controlled  roads  were  merged.  V.  81, 
p.  1315.  The  stockholders  of  the  Naugatuck  RR.  on  Jan.  18  19«6 
voted  to  sell  the  road;  those  of  the  Boston  &  New  York  Air  Line  on  Jan.  23 

1907.  V.  82,  p.  281,  451,  1213;    V.  83,  p.  970;    V.  84,  p.  221. 

In  June  1907  an  amount  of  Boston  &  Maine  stock  ($10,994,800)  was  ex- 
changed, share  for  share,  for  New  Haven  stock,  but  was  sold  in  July  1908. 
V.  84,  p.  1367;  V.  85,  p.  41,  160,  723,  859,  1519;  V.  86,  p.  721,  1467; 
V.     87,     p.     97. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.  V.  79,  p.  2086,  2642:  V.  80.  p.  1363. 
Option  of  X.  Y.  Cent,  on  this  stock,  see  V.  85,  p.  41,  160;   V.  86,  p.  229. 

Early  In  1904  acquired  a  majority  of  the  stock  and  income  bonds  of  the 
Central  New  England  Ry.     V.  84,  p.  1488;   V.  85,  p.  160;   V.  85,  p.  858. 

In  Oct.  1906  acquired  control  of  Hartford  &  New  York  Trans. 
Co.,  which  absorbed  the  U.  S.  Transportation  Co.  In  March  1907  pur- 
chased one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation 
Co.,  which  acaulred  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83,  p.  890; 
V.  84,  p.  221 ,  271  ,  391  .  571  .  626,  749;  V.  85,  p.  858;  V.  86,  p.  721. 

On  May  31  1907  the  Consolidated  Ry.,  a  consolidation  of  various  con 
trolled  electric  railways  In  Connecticut  and  Massachusetts,  aggregating 
about  700  miles  of  track,  purchased  the  property  of  the  New  England 
Navigation  Co..  owning  the  Fall  River  and  other  steamship  lines;  its  capital 
stock,  as  then  increased  from  $10,000,000  to  $30,000,000,  was  exchanged 
by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof,  for  its  own  stock  to  an 
equal  par  value  which,  going  into  the  treasury  of  the  railroad,  was  available 
for  general  purposes.     V.  84,  p.  1052,  1114,  1242.  1308,  1424;   V.85,p  859. 

In  1906  most  of  the  company's  Mass.  trolley  roads  were  transferred  to  the 
New  England  Security  &  Investment  Co.,  a  voluntary  association.  (V.  83, 
p.  96,  380,  492,  811,  1099;  V.  84,  p.  103,  1052;  V.  87,  p.  167.)  In  Dec. 
1906  Consol.  Ry.  leased  the  Conn.  Ry.  &  Lighting  Co.,  operating  193 
miles.  V".  8.'!.  p.  1325;  V.  84,  p.  508.)  Also  in  Dec.  1906  acquired  control 
of  thi  Rhode  1  I.  Sec.  Co..  controlling  the  street  rallwavs  (311  miles,, 
gas  and  electrlc-llght  properties  of  Providence  and  vicinity,  $19,898,000. 
Providence  Sec.  4  %  debentures  being  guaranteed,  principal  and  Interest. 
V.  83.  p.  1325;  V.  84,  p.  1114;  V.  85,  p.  858.  See  "Street  Railway"  Section. 
in  M  1  190  thi  Supreme  Judicial  court  of  Massachusetts  declared  illegal 
the  conti  '  la  trolle  roads,  which  are  to  be  disposed  of  by  July  1  1909. 
V.   86  !85,    1590. 

In  1907  control  of  the  X.  Y.  Westchester  &  Boston  and  New  York  & 
Portchester  railroads,  projected  electric  roads  between  177th  St.,  N.  Y., 
and  Mt.  Vernon.  &c,  was  acquired.     V.  85,  p.  1143;    V.  86,  p.  108,  169. 

STOCK. — Authorized  i-  me  unlimited.     Outstanding,  see  table. 
DIVIDENDS.—!     1873-1893.  1894.        1895  to   June  '08   (Inclusive) 

Percent.  J        10  yearly.  9  8  (2  %  quarterly). 

BONDS.      Harlem    River   &    Portchi    lei    Dlv,    Is  of   1904    ($15,000,000 
re  subject   to  4s  due  1011 ,  tul  cash  has  been  deposited  to  cover 
principal  and  Interest  of  lattei   to  mai  tril         v.  85,  p.  1143. 

in    \i"M   1908    old  01  contracl   d  to  sell  $2. 000, 000  short-term  notes  and 

0  trea  un   bonds  (Including,  it  is  understood.  $4 ,000, 000  Harlem 

Rivei   &P 3,000,000    rev     1      en  &  Northampton    and$2,000, 

000  of  Boston  &  New  York  Air  Line)  In  ordi  1  to  paj  ofl  between  $1 1  ,0011.11110 
and   $12,000,000    ecurltli  u  Ian.    1    l'.nn.  Including  $8,320,000 

.■I.    11,   mii  ol    190         \        8     p,    1101 ,   1225, 

imed     debt  of  Old 

Stockholders  of  record  Dec.  31   1903    ubscrlbed  at  par,  payable  in  install 

ment    to  April  1  190      0      19,99;  3 1  3  coupon  debi  m  are  certificates 

convertible  at  a  par  of  $150  for  $100  bi  tween  Jan.  1  1911  and  Jan.  1 

1916,  the  proceeds  to  be  used  tor  Improvements  authorized  and  contem- 
plated and  the  purchi  e  of  outstanding  ecurltiei  of  controlled  roads,  V.81, 
p.  976,  1039,  1498;  V.  84,  p.  108,  694. 

In  Feb.  1907  145,000.000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.  V.  84.  p.  391.  450.  508,  804.931. 
Provide  nee  i  en, ,  ina  1  Co.  lion <ls  (87,500,000  authorized) ,  ee  V.  82,  p.  929, 
629,  693,  1213,  1328;  V.  83,  p.  96,  819. 

Stoi  In    Dec.    1907    subscribed    pro    rata    for   $39,029,600   6% 

40-yea,    debentures   at    par,    convertible    |M,o   Htocll    after   Jan.    15    1923   at 

par.     Subscriptions  are  payable  25%  each  6  months  beginning  Jan,    15 

1908,  or  optionally  in  full  at  any  time.     Solders  of  convertible  3  H  %  de 
bentuies  or  1906  had  the  right  to  subscribe  for  a  pan  oi  the  6%  debentures 
and  may  subscribe  also  for  future  simk  issues.     The  debentures  are  to  in- 
secured  by  any  mortgage  hereafter  created  Covering  the  main   lines  between 
Woodlavn.  New  York  City,  and  Springfield,  Mass..  01    New   lla\en,  Cuiin., 

,,,i    Pi  ,     dence,    R.    I.      V.  85,  p.   1270,   1339     I  102,   1647.      In  April    1908 
(20,636   100  debentures  were  full   paid,   remalndei    pari    paid.     \.   88,   p. 

229,  1101 . 


Outstanding  Debentures  Issued  &  Assumed  by  the  Company  as  of  June  30  1907. 


Outstanding. 
Convertible  Debentures — 
Zy2  %   1906.. $13, 010, 900 
do  warrants  16,989,100 
Non-convertible — 


Maturity. 


4%    1904 

4%  1897... 
&i4  %  1901. 
3H  %  1904. 
4%  1905... 
4%    1906... 


5,000,000 

5,000,000 

5,000,000 

10,000,000 

15,000,000 

15,000,000 


2-  Year  Notes  Dated  1906 — 


Jan. 
Jan. 

Feb. 

Mch. 

Mch. 

April 
July 
May 


1'14 
1'47 
1'47 
1'54 
1'55 
1'56 


5% 

5% 

5% 

Notes,  &c. 


Outstand'g 

250,000 

450,000 

500,000 

Dated  1907— 


Maturity. 
Dec.24'08 
Dec.29'08 
Dec.31'08 


AV2% 600,000 

5*i% 1,250,000 

5% 500,000 

5K%- 100,000 

5% 2,000,000 

5% 500,000 

5% 370,000 

5%. 300,000 

5% 200,000 

i>}4% 50,000 

5%. 400.000 

5% 400,000 

5% 250.000 

5% $200,000 

EARNINGS.— For  9 

9  Mos. —  Gross. 
1907-08..    ..$40,424,852 


Oct.20'08 
Nov.15'08 
Nov.15'08 
Nov.19'08 
Nov.22'08 
Nov.27'08 
Dec.  1'08 
Dec.  5'08 
Dec.  7'08 
Dec.11'08 
Dec.11'08 
Dec.14'08 
Dec.21'08 
Dec.22'08 
months  ending  March  31; 

Net.  Other  Inc 

133,970 


2-year  5  %...      1,500,000 

3-year  5  %...      3,500,000 

3-year  5% 50,000 

4-year  5  %...      1,350,000 

5-year  5  %...    300,000 

5-year  5% 6,400,000 

European  4%   27,985,000  April  1'22 
Debentures  Assumed — 

Naugatuck  RR. 

3}^%1902  2,000,000  Oct.  1'30 
(Including  $1,766,000  In  treasury.) 

Hartf'dSt.Ry. 

4^%"N".        145,000     Jan. 
4%"M"...        165,000     Jan. 

Cons.Ry.(seeV.84,p.lll4)  — 

4%  1904..  4,354,000  July  1'54 
4%  1905..  2,350,000  Jan.  1'55 
4%  1905..  1,341,000  April  1'55 
4%  1906..  2,108,000  Jan.  1'56 
3-3H-4%'05    1,000,000    Feb.   1'30 


Jan.  9'09 
Jan.  9'10 
Jan.10'10 
Jan.  9'11 
Jan.  1'12 
Jan.  9'12 


1'30 
1'30 


$11. 


1906-07 40,996,938      13,592,720 

Dividends  for  9  months  in  1907-08 
deficit   of   $2,763,940. 


$6,243,035 
1.699,195 


Charges. 

$13,819,818 

10,391,799 


Bal..  Sur. 

$3,557,187 

4,900,116 


(6%)   call  for  $6,321,127,  leaving  a 


ANNUAL  REPORT. — Report  for  190607  in  V.  85,  p.  858. 


Year  ending  June  30. 

Miles  operated 

Passenger  earnings 

Freight  earnings 

Miscellaneous 


1907. 

2,060 

$26,758,929 

28,386,704 

456,303 


1906. 

2,057 

$25,252,124 

27,247,118 

485,080 


1905. 

2,088 

$24,146,454 

25,341,855 

493,638 


1904. 

2,031 

$23,425,173 

24,413,541 

444,195 


Gross  earnings $55,601,936  $52,984,322  $49,981,947   $48,282,909 

Net  earnings $17,751,855  $17,761,736  $14,148,924   $13,123,698 

Net  earnings,  street  rys.     3,615,900  ..  

Net  earnings,  SS.  lines..         635,127  

Other  income 2,077,874  2,175,757  1,223,452            906,436 


Total  net  income $24,080,756 

Interest  on  bonds 1$5,732,743 

Other  Interest J 

Rentals 5,604,846 

Taxes    3,592,236 

Dividends   (8%) 6,904,988 

Improv'ts  &  betterm'ts.  

Insurance  fund 

Miscellaneous 257,889 


$19,937,493   $15,372,376    $14,030,134 


$3,005,7  3j 

$1,432,473 

$779,667 

t 

435,385 

279,993 

3,935,594 

4,136,843 

4,420,283 

2,810,729 

2,659,624 

2,455,434 

6,467,092 

6,400,000 

6,006.448 

3,000,000 

326,998 

Balance,  surplus $1,988,054         $391,287         $308,051  $88,309 

OFFICERS. — Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec,  John  G.  Parker; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.:  Jas.  S.  Elton.  Waterbury 
Conn.;  Chas.  S.  Mellen,  New  Haven.  Conn.;  J.  Plerpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller,  New  York;  D.  Newton 
Barney,  Farmlngton.  Conn.;  Amoiy  A.  Lawrenceand  Nathaniel  Thayer, 
Boston;  R-  W.  Taft,  Providence;  C.  F.  Brooker.  Ansonla,  Conn.;  I.  De  V. 
Warner,  Bridgeport;  James  McCrea,  Philadelphia,  Pa.;  James  S.  Heming- 
way, Geo.  J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  J.  G. 
Parker,  E.  D.  Robbins,  A.  S.  May,  New  Haven;  Frank  W.  Cheney,  South 
Manchester;  Edwin  Mllner,  Moosup,  Conn.;  John  II.  Whittemore.  Nauga- 
tuek,  Conn.;  Henry  K.  Mel  Iain'.  Stamford.  Conn,  -(V.  86,  p.  721,  982. 
1043,  1101,  1225,   1285,   1467,   1530,   1590;  V.  87,  p.  97,  167.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Wcehawken, 
opposite  N.   Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do        to  Delhi 17 

do        to  Ellenvllle 8 


Total   owned 319 

Trackage  (till  2079)  VV. Shore  RR.: 
O'nwall  to  Wken  (V.61  ,p.425)      53 
•  See  this  company. 


Road  Controlled,  &c. —  Miles. 

Pccksport,  Conn,  (leased) 4 

Ontario,    Carb.    &    S.    (leased) 

Cadosla,  N.  Y.,  to  Scranton.Pa.  54 

Rome  &  Clinton  (leased) *13 

Utlca  Clinton  &  Blng.  (leased)..   *31 

Wharton  Valley  (owned) 7 

Ellenvllle  &  Kingston  (leased)..  27 
Port  Jervls  Mont.  &  Summitvllle 

(owned  and  leased). 38 


Total  operated  July  1  1907... 546 

CONTROL.  —  In  Oct.  1901  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $15  per  share  and  $2,200  of  the  $4,000  nref.  V.  79.  p.  2086. 
2648;  V.  80,  p.  1363,  2158;  V.  81.  p.  1044.  The  N.  Y.  Cent.  &  Hudson 
River  RR.  option  on  the  majority  stock,  it  was  stated,  was  extended  from 
Dee.  :il   1907.      V.  84,  p.   l  126;  V.  86,  p,  229. 

STOCK.— Stock  Is  {58,117,982  (par,  $100),  of  which  $4,000  Is  old  pref. 

DIVIDENDS.— Com..  Jan. '05,  3%;  July.  1  )4  %:  '06  and   '08.2  ".,  each. 

BONDS,  &c. — Refunding  mtge.  tor  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Out.  Carb.  &  Scran.  Ry.,  51  miles,  and  all 
after-acquired  property.      V.  72.  p.  87;  V.  78,  p.  2012;  V.  80,  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements!  under  which  $3,300,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3%  dividend  (culling  for  about  $1,740,000)  was  paid  on  the  common  stock 
in  Jan.  1905,  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 


July.  1908.  | 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  tee  notes 
on  first  page  of  tables. 

New  York  Ontario  &  Western — (Concluded)  — 

Gold  notes  secured  by  1st  M  Scranton  Coal  Co 

do    gold  sec  by  1st  M  on  E  H  C  &  I  due  seml-an  c* 

Car  trusts  Ser  D  $50,000  due  semi-annually — 

New  York  &  Ottawa— First  mortgage  $2,500,000  e_.G 

New  York  Phlla  &  Nortolk — Stock  $2.500,000 

First  M  $3,000,000  g   (V.  68,  p.  773,  978)_.FP.c* 

Income  M  g  non-cum  reg  (V.  68,  p.  978)) FP 

New  York  &  Putnam — N  Y  &  Nor  1st  M  gold c 

N  Y  4  P  con  $6,200,000  gold  guar  p  &  1  (end).Un.c* 
N  Y  &  Rock  Beach — 1st  M  $1 ,000,000  gold  guar.Ce.c* 

Second  M  Income  bonds  non-cumulative Ce.r 

N   Y  Short  Line  1st  M  $1,500,000  g  gu  p&I-.PePxc* 
N  Y  Suiq  &  Western — Midland  RR  1st  M  gold-.Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  &  Western  first  mortgage. . 

First  mortgage  refunding  gold. Ce.c' 

Second  M  ($1,000,000  gold)  3d  M  on  72  m..Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mortgage  for  $2,000,000  gold   Us .c'&r 

Allied  companies — 
Wllkes-B.  &  E'n  1st  M  g  gu  p  &  I(V.60,p.481)..a  c* 

Passaic  &  New  York  1st  M  (999  years  rental) 

Macopln  RR  1st  M  (branch  to  Macopln  Lake) 

N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd..c* 

New  York  &  Wllkesbarre  Coal  Co  first  mortgage.  .  N 

New  York  Texas  &  Mexico — See  Galveston  Harrisburg 

Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 

Newton  &  Northwestern — See  Ft  Dodge  Des  M  &  Sou 

Niagara  Junction  Ry — 1st  M  $650,000  gold Me  c* 

Norfolk  &  Portsmouth  Belt  Line — first  mortgage.. FP 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk  &   Southern — Common  stock  $20,000,000.. 
Pref  stock  $5,000,000  5  %  non-cum  red  conv  dur  5yrs 

lstmort  $1,970,000  g Mp.c* 

1st  gen.  M.g.red  115 Q 

Suffolk  &  Carolina  first  mortgage 

Sufi"  &  Car  1st  con  Mg  red  110 c* 

a  Of  which  S2  .040.000  Is  pledged  under  collateral 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1899 

1900 

1904 

128 

1905 

112 

1899 

112 

1899 

57 

1887 

57 

1894 

12 

1887 

12 

1887 

9M 

1907 

72 

1880 

1 

1881 

127 

1887 

127 

1887 

127 

1890 

1893 

65 

1892 

3 

1885 

2 

1896 

1887 

1893 

&  San 

Anton 

ville. 

Text. 

1902 

6 

1898 

223 

1891 

223 

1904 

1886 

75 

1902 

6  %  no 

tes  of 

Site,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000   &c 

50 

1.000 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

500   &c 

1,000 


1,000 

1,000 

1.000 

.000  &c 

1,000 

500 

1.000 


lo. 


500 


000 
000 


100 
100 
1,000 
1.000 
1.000 
1,000 
1907. 


Amount 
Outstanding 


$850 
2.375 

100 
1,427 
2,500 
2.600 
1,000 
1,200 
4,025 

984 
1,000 
1,500 
3,500 

250 

5 

3.745 

447 
2,552 
2,000 


000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom. 


3,000,000 

70,000 

44.000 

♦327.000 

450,000 


175,000 
250.000 

12.700.000 

4.800.000 

1,655,000 

a2, 86 5, 000 

90.000 

650.000 

'So  in  orab 


5g 

5  g 

5g 

4g 
See  text 

4g 

4 

5g 

4  g 

5g 
Up  to  5% 

4  g 
6g 
6g 
6g 
5g 
4« 
5g 

5  g 

5g 

6 

5 

6 

6 


5g 
5 


5g 
5g 
6 
5g 

out  l!)06: 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 


New  York  Trust  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Manhattan  Tr  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St,  Phlla 
Checks  mailed  (see  text) 
Grand  Central  Sta.,  N  Y 
Grand  Cent  Station,  N  Y 
U  S  Mort  &  Tr  Tr  Co,  NY 


Bonds — Princi- 
pal,  When  Du*. 
Stocks— La* 

Dividend. 


Aug  *08-Feb  'it 
Dec  '08- Dec  '1* 
Oct  '08-Apr  *09 
July   1   1958 
June  1  1908  6  % 


& 
& 
& 
& 
& 
& 
& 
& 

& 

& 
& 
& 
& 


Reading  Term.,  Phlla. 
Office,  11  Broadway. NY 
do  do 


do 
do 
do 
do 


do 
do 
do 
do 


F     &    A 

F     &    A 


M     &  N 

J      &  J 

A     &  O 

J      &  J 

since  re 


do  do 

do  do 

do  do 

do  do 

V.75,p.l043;V.84,p.342 


Mercantile  Tr  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 


Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

Feb 


July 

Jan 

Feb 

Aug 

May 


1939 
1939 
1927 
1993 
1927 
1927 
1  1957 
April  1  1910 
June  1  1910 
1 
1 
1 
1 
1 


1911 
1937 
1937 
1949 

1943 


June 

Deo 

Deo 

Mar 

Nov 


Aug 
Feb 


1942 
1910 
1910 
1912 

1933 


1922 
1938 


Metropolitan  Tr  Co.  N  Y  May   1   1941 
Guaranty  Trust  Co,  N  YlJuly   1  1954 
J.   S.    Glttlngs&Co.Balto  April  1   1911 
International  Tr  Co. BaltlJuly     1   1952 
duced. 


tire  board  of  directors.  V.  79.  p.  977  to  980,  1332,  1462:  V.  80,  p.  872. 
In  June  1907  permission  was  granted  to  Issue  $1,948,000  additional  bonds 
for  additions.  Improvements  and  equipment,  of  which  $1 ,300,000  were  sold. 
V.  84.  p.  1488. 

Early  In  the  calendar  year  1 899  the  coal  properties  at  Scranton ,  Pa. ,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  Its  $2,500,000  5  %  notes 
(reduced  to  $975,000  Aug.  1  1907),  extending  over  a  period  of  years,  se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68. p.  41,  429;  V.  69,  p.  604,646;  V.  81,  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  its  $3,500,000  5  %  s.  f .  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71,  p.  1270:  V.  73,  p.  501. 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000  tons; 
other  companies,  300,000;  washerles,  800.000  tons. 

EARNINGS. — For  11  months  ending  May  31: 
11  Months —  Gross.  Net.  Charges.       Bal.,Sur. 

1907-08.    .  .    $7,381,231      $2,207,264      $931  ,339      $1,335,925 

1906-07.  7,476,114        2,362,020        822,731         1,539,889 


ANNUAL  REPORT. — Report  for  1906-07  was  given  in  V.  85 
Coal  traffic  in  1906-07,  3,145,807  tons  (out  of  5,308,066  tons) 
2,825,973  tons  In  1905-06. 

Year  ending  June  30 —  1907. 

Gross  earnings $8,202,361 

Operating  expenses  and  taxes 5,644,346 


p.  696. 
against 


1906.  1905. 

$7,265,058      $7,090,888 

5,233,287        5,050,748 


Balance,  net  earnings $2,558,015     $2,031,771 

Total  net  Income,  Including  "other". .$3,011 ,732     $2,484,988 

Interest  on  mortgage  bonds 883,358  862,667 

Miscellaneous  Interest  and  discount...       190,086  202,291 

Rentals    paid 283,506  232,528 

Dividend   .    (2)1,162,302  (2)1,162,296  (1H) 871, 765 


$2,040,140 

$2,491,357 

766,976 

231.155 

211,948 


$25,206 
229,  421.) 


$409,513 


Balance,  surplus $492,480 

Pies..  Thos.  P.  Fowler.— (V.  85,  p.  596;  V.  86,  p 

NEW  YORK  &  OTTAWA  RY. — Tupper  Lake,  N.  Y.,  to  Ottawa,  Can.. 
128  m,  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owned.  Successor  fo 
the  N.  Y.  &  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904.  which  leases  the  road  from  Feb.  1  1905. 
V.  79.  p.  2796:  V.  80.  p.  223;  V.  86.  p.  286.  Stock  authorized,  $1,250,000. 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V  80,  p.  2458;  V.  81, 
p.  265.  For  vear  ending  June  30  1906,  gross.  $160,478;  net.  $10,519;  other 
income,  $2,127:    charges,  $63,886;    bal..  def.,  $51,240.— (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR. — Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crlsfield,  17  miles. 
In  June  1908  over  1)0 "o  of  the  stock  had  accepted  the  offer  of  the  Pennsyl- 
vania RR.  (open  until  Aug.  1  1908)  to  buy  the  stock  with  4%  40  year  trust 
certificates,  guaranteed  principal  and  interest  by  the  Pennsylvania  RR.  on 
the  basis  of  $3,000  certificates  for  $1,000  stock.      V.  86,  p.   1590. 

SECURITIES. — Stock,  $2,500,000,  all  outstanding,  $500,000  being 
Issued  June  1906  as  a  25%  stock  dividend;  par,  $50,  represented  by  nego- 
tiable trust  certificates  Issued  by  Fidelity  Insurance  Trust  &  Safe  Deposit 
Co.  of  Philadelphia.  Dividends  on  stock:  1901,  <>".,:  1902,  5%;  1903, 
6%;  1904.  8%;  1905,  10%;  1906,  .June.  5%  and  25%  in  stock;  Dec,  5%; 
1907,   12%   i.l.    &    D.l;   1908,  June,  6%. 

EARNINGS.— Year  ending  Dec.  31  1907,  gross.  $3,181,149;  net,  $946,- 
'90;  other  Income,  $1,561;  charges.  $338,580;  div.  (12  %),  $300,000;  bal., 
sur.,  $309,471. — (V.  86,  p.  795.  1590;  V.  87,  p.  97.) 

NEW  YORK  &  PUTNAM  RR.— Owns  155tb  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated) ,  to  Brewsters  N.  Y.,  54  miles:  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  mil  -s:  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y  Cent.  &  Hud.  Rlv.  RR. 
which  owns  $6,500,000  stock  and  leases  the  road — see  V.  63,  p.  754,  820, 
1159;  V.  81,  p.  265.     N.  Y.  Central  guarantees  the  new  consolidated  mort- 

fage  bonds,  of  which  $1,000,000  were  reserved  for  Improv-trents    also 
1.200.000  to  retire  at  maturity  the  first  5s. — (V.  82,  p.  272.) 

NEW  YORK  &  ROCK  A  WAY  BEACH  RY.'— Owns  Glendaie  Jet.  cu  Rock- 
away  Park.  10.31  m.,  with  branch,  1.43  m.;  total,  11.74  m.;  double  track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  tiR.  Co..  whose  endorsem't  Is  printed  on  first  mtge.  bond!).    On  Jan. 

1  1907  $101,000  firsts  were  owned  by  L.  I.  RR.,  together  with  $960,667  of 
the  Incomes.  V.  83,  p.  890.  Year  ending  Dec  31  1907,  gross,  S770.382; 
net,  $216,363;  bal.  over  chaises  being  used  for  extraordinary  expenses. — 
(V.  82.  p.  '.12'.):    V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR,-Owns  a  ^ut-otl  for  the  Reading  Co. 
between    Cheltenham    and     Neshamlny     Falls.  9)4    miles,     opened    May 

1906.  V.  79.  p.  1038.     To  be  4-tracked,  2  tracks  laid  at  present  and  on 

2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry   for  999  years  irom  Feb.  1 

1907.  The  $250,000  stock  is  owned  by  Reading  to.,  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84.  p.  1552.) 

NEW   YORK  SUSQUEHANNA  &   WESTERN   RR.— (See  Erie  Map.} 


Miles. 
..101 


l( 


Owned  (in  fee)  or  entire  stock. 
Jersey  City  to  Gravel  PI.,  Pa. 

(Double  track  19  miles.) 
Beaver  Lake,  N.  J.,  to  Unionvllle  21  IMIddletown  Un.  &  Water  Gap*.. 
Wllkesbarre  &  Eastern 65 1 Trackage    ._ 


Susq.  Connecting 
Other  branches. 
Lines  leased.   Ac 


8 
25 

14 
2 


Total  road  operated  C'see  this  co.)  June  30  1907 236 


STOCK. — Pref.,  $13,000,000;  com.,  $13,000,000.  of  whicn  the  Erie  owned 
June  30  1907  $12,378,900  com.  and  $12,892,400  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H%  yearly;  none  since. 

BONDS. — General  mortgage  5  %  bonds  are  reserved  to  retire  the  2d 
mortgage  4Ms.  See  mortgage  abstract,  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

Terminal  bonds,  see  issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 

EARNINGS.— 11    mos.,J1907-08 Gross,  $3,038,755;   net,  $651,865 

July  1   to  May  31.  11906-07 Gross,    2,847,802;   net,    784,420 

REPORT. — For  1906-07  in  V.  85,  p.  1205,  showed,  on  238  miles: 
Year —  Gross.  Net.  Oth.  Inc.  Charges.  Dal., def. 

1906-07. $3,123,159  $844,675  $33,109  $874,545      $3,239 

1905-06 2,757,925  828,674  43,055  896,062      24,333 

—  (V.  82,  p.  452;  V.  83,  p.  272,  887;  V.  85,  p.  922,  1205.) 

NIAGARA  JUNCTION  RY. — A  terminal  and  switching  road  extending 
from  Niagara  Falls.  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5.15  miles;  factory 
sidings,  8.74  m.  Stock.  $160,000  com.  and  $140,000  8  %  cum.  pref.;  an  or 
the  com.  and  nearly  all  the  pref.  being  owned  by  the  Niagara  Falls  Power 
Co.  No  bonas  In  excess  of  $500,000  can  be  Issued  without  the  consent  of 
the  entire  stock.  Year  ending  Dec.  31  1906,  gross,  $60,879;  net,  $42,360; 
Int.,  taxes,  &c,  $12,167;  bal.,  sur.,  $30,193.  Pres.,  D.  O.  Mills;  2dV.-P.  and 
Treas..  W.  Paxton  Little;  Sec,  F.  L.  Lovelace.     Office,  15  Broad  St.,  N.Y. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 

Berkley,  Va.,  5.8  miles,  and  Southern  branch  extension,  1.37  m.;  operates 
under  lease  1.85  m.  Stock,  $50,400,  In  $100  shares.  Bonds,  see  table. 
Cal.year  1907,  gross,  $146,248;  net,  $35,243;  other  Inc.,  $12,320;  Interest 
on  bonds,   $12,500;  other  interest,  $150;  taxes,  $3,358;  bal.,  sur.,  $31,555. 

NORFOLK  &  SOU  I  HERN  RY.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C, 
76  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  m.);  thence 
road  to  Belhaven,  30  m.;  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.;  Providence  to  Clapham  Jet.,  8  m.;  Mackey's  Ferry 
to  Washington,  N.  C.  44  m.;  Mackey's  Ferry  to  Cresswell,  13  m.;  former 
Chesapeake  Transit  (electric  railway)  Company,  Norfolk  to  Lynn  Haven 
Inlet  and  Virginia  Beach,  via  Cape  Henry,  24  m.  (acquired  Dec.  1904); 
Suffolk,  Va.,  to  Edenton.  N.  C,  50  m.;  Beckford  to  Elizabeth  City,  N.  C, 
25  m.;  Raleigh  to  Zebulon,  24  m.;  leases  Atlantic  &  North  Carolina,  Beau- 
fort to  Goldsboro.  N.  C,  98  miles:  total  April  1907,  442  miles;  45  m. 
equipped  electrically.     V.  78.  p.  1549,  2599;  V.  79,  p.  1462,  1705 

The  company  has  been  building  about  187  miles  of  road,  which  when 
completed  will  make  a  connected  system  of  011  miles  between  Beaufort  and 
Goldsboro,  New  Bern  and  Washington,  Raleigh  and  Washington,  Washing- 
ton and  Mackey's  Ferry,  Belhaven  and  Mackey's  Ferry,  Edenton.  Suffolk, 
Elizabeth  City  and  Norfolk;  of  the  new  lines  147  miles  were  in  operation  In 
I'el>.    1908.      Compare  V.   85.  p.   1519. 

ORGANIZATION. — A  consolidation  Nov.  23  '06,  per  plan  V.  82,  p.  929, 
of  the  Norfolk  &  Southern  RR.  and  the  Virginia  &  Carolina  Coast  (Suffolk  to 
Edenton,  51m.,  with  branch  to  Elizabeth  City,  23  m.) ,  with  the  lease  of  the 
Atlantic  &  North  Carolina,  Goldsboro,  N.  C,  to  Morehead  City.  95  m..  a  to- 
tal of  408  m.  In  operation,  and  all  the  stock  and  1st  mtge.  bonds  of  the  John 
L.  Roper  Lumber  Co.  (see  below). 

Receivership. — In  July  1908  Thomas  Fitzgerald  and  Harry  K.  Wolcott 
and  Hugh  M.  Kerr  of  Norfolk  were  appointed  receivers.      V.  87,  p.  3,S. 

A  reorganization  committee  consisting  of  George  C.  Clark  of  New  York. 
Rathbone  Gardner,  Providence;  Oakleigh  Thorne.  John  I.  U  aterbury  and 
S.    L.  Schoonmaker,  will  shortly  issue  a  plan.     V.  87,  p.  38. 

BONDS,  &c. — Under  the  consolidation  plan  a  first  and  refunding  mtge. 
was  made  to  secure  not  exceeding  an  issue  of  $25,000,000  bonds,  of  which 
514,000,000,  along  with  $4,800,000  pref.  stock,  were  sold  to  a  syndicate  for 
$16,000,000,  to  provide  for  acquirement  of  property,  new  construction.  &c. 
The  bonds  (Feb.  1908)  are  a  first  lien  on  23,S  miles  of  main  line,  second  lien 
on  26  and  third  lien  on  248  miles;  they  also  have  a  lien  on  the  lease  of  the 
Atlantic  &  No.  Carolina, and  are  secured  by  deposit  of  entire  stock  and  $10,- 
000,000  1st  mtge.  sink,  fund  bonds  of  John  L.  Roper  Lumber  Co.,  owning 
over  600,000  acres  of  timber  lands  and  200,000  acres  of  timber  rights. 
Of  the  bonds.  $3,500,000  were  reserved  to  retire  all  outstanding  Hens  and 
$7,500,000  (of  which  $1,000,000  deposited  as  part  security  for  collateral 
trust    notes — sec    belOW)    for   general    purposes.       V,    86,    p.    .'"f.'i.S. 

The  collateral  trust  0%  notes  of  1907  ($2,750,000  authorized  Issue)  are 
secured  by  deposit  of  $1 ,000,000  1st  and  ref.  mtge.  bonds  of  Norf.  &  So.  Ry., 
$2,040,000  1st  gen.  mtge.  bonds  of  N.  &  S.  RR.  and  $1,200,000  equipment 
trust  5s  due  $60,000  yearly  to  Nov.  l  1917.     V.  85,  p.  1516;  V.  86,  p.  3 

EARNINGS. — Report  of  Norfolk  &  Southern  RR.  was  In  V.  82,  p.  158. 
Earnings  of  new  co.  for  year  ending  June  30  1907  (Including  old  N.  &  S. 
RR.  only  prior  to  consolidation  In  Nov.  1900) ,  gross,  $1 ,924,265;  net,  $497,- 
300;  other  Income,  $532, 765:  charges,  $551,004;  bal.,  sur.,  $479,061. 

Office.  37   Wall   Street. — (V.  86,  p.   53,  338;    V.  87.  p 

NORFOLK  &  WESTERN  RY. — See  Map. — System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstowa, 
Md..  with  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 

Road  owned.  Miles.  \  Mile*. 
Norfolk. Va.,  to  Columbus,  O 704  |  Roanoke  to  Winston 121 


Sundry    branches 320 

Columbus  terminal 4 

Trackage 16 

Total  owned  June  30  1907. .1,377 


Radford.  Va.    to  Bristol,  Tenn..    Ill 
Roanoke,  Va..  to  Hagerstown..238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth   Jet.    to   Cincinnati 

and  Ivorydale.. 106  I  Double  track.. 233 

ORGANIZATION. — Successor  In  1896  of  Norfolk  4  Western  RR..  he., 
foreclosed  per  plan  in  V.  62,  p.  641.  On  Jan.  1  1908  Penn.  RR.  and  sub- 
sidiary companies  owned  $8,746,000  each  of  the  common  and  preferred 
stocks,  about  one-half  of  the  holdings  havlnir  been  sold  In  1906.  V.  83. 
p.  502.      Branches  building  June  3C  1907,  see  V.  85,  p.  661.  662. 

STOCK. — Provisions  of  pref.  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being   4  %  non-cum.  with  preference  as  to  asset*. 
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Sudbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN   RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY. 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  4  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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RAILROADS. 


For  explanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables. 


Norfolk  &  So  (Con.)  —  Ral|&  Pamlico  Sound  1st  mort 

N&Slst  andref  M  $25,000,000  g  red  110  s  f Ta 

Collateral  trust  notes  $2 ,750,000  sold  red  102  H- -Ma 

Equip  tr  bonds.  51,200,000,  due  $60,000  s  a Ma 

Norfolk  &  Western  Ry — Common  stock  $100 .000, 000 G 

Adjustment  preferred  4%  non-cum  $23,000,000..  Q 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls.  etc  g.FP  c* 

New   River  Division   first   mortgage  gold__FP.c* 

Improvement  &  Extension  mortgage  gold.. F P. c* 

Scioto  Vallev  &  New  Eng  1st  M  assumed  gold.Ce.c* 

N  &  W  first  consol  M  $62,500,000  gold Me  c*&r 

Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929..  O 
Pocah  Joint  M  $20,000,000  g  call  105  s  f__GP.c*&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  !  (end).Mp.c' 

Convertible  bonds.  $34,000,000,  gold  red.  text G 

Notes  secured  bv  deno-ut  of  bonds  G.e* 

Equip  trusts  gold  $500,000  yearly  beg  1905. .FP.c* 

do       Series  A,  gold  due  $100,000  yearly FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  I  due  $200,000  y'rly 

do       Series  D  gold  $100,000  yearly 

do       Series  E  gold  $100,000  yearly 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Scries  L  io  O  $io<i. mm  each  series  yearly 

Norrlstown  &  Main  L  Con — 1st  M  g  guar  p  &  l(end)  GP 

North  Carolina — Stock,  7%,  paid  from  rental 

North  Penn — Stock  8%  guar  990  years  $6,000,000  auth 
Old  second  M,  now  first  M  (7s  extended  In  1896). _c 
General  mortgage  extended  In  gold  In  1903.FPc&r 

Funding  loan  bonds  $409,000 

North  Shore  RR — See  Northern  Pacific  RR. 

North  Shore  Cuba — 1st  M  $5,000,000  g  red  text F 

North  East  Penn — 1st  M  gold  guar  P  &  R(end)  .GuP.c* 

Northern  Ala — 1st  M  ($350,000  are  prior  lien) K.c 

Northern  (N  H) — Stock  6  %  rental 

Northern  Central — Stock  ($20,000,000  authorized) 

First  mortgage  State  of  Maryland  loan — V  74  ,p  1197 

Con  gen  M  of  1874  g  Ser    E...    c 

Second  gen  M  Series  "A"  &  "B"  (A  $2. 565. 000) -FP 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1904 

1907 

1907 

... 

1907 

428 

1881 

197 

1882 

588 

1883 

129 

1889 

1.608 

1896 

1,827 

1904 

1901 

4 

1892 

19(17 

1!  08 

1902 

1903 

1903 

1905 

1905 

1905 

1906 

'06  '01 

1902 

223 

86 

56 

1866 

86 

1873 



1898 

1907 

26 

1890 

107 

1896 

83 



144 

1855 

144 

1885 

144 

•76-'82 

Size,  or 
Par  Amount 

Value.    Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$1,000 
1.000 

i.ooo 

1.000 

100 

100 

1.000 

1  ,000 

1,000 

1.000 

500  &c 

.000  &c 

1  000 

500 

,000  &c 

1  .000 

1,000 

1.000 

1,000 

1,000 

1,000 

1  000 

1,000 

1  ,000 

1,000 

100 

50 

500  &c 


1,000 

1,000 

1,000 

100 

50 


1,000 
1.000 


S47.000 

14,000.000 

1,800.000 

See  text 

64.469.200 

22.991.700 

7,283,000 

2,000,000 

5,000,000 

5,000,000 

40,400,500 

'.3,000.000 

19,776,000 

600,000 

14,576,000 

7  ,300,000 

2,000,000 

600,000 

600  000 

1  400.000 

800,000 

800.000 

4.2  00.000 

N'neJ'ne'  r 

250,000 

4,000.000 

5,405.550 

1,500,000 

4,500,000 

402,000 

See  text 
400,000 
1,650,000 
3,068,400 
19,342  569 
1.500.000 
1,757,000 
3.565  000 


o  g 

5  g 

6  g 
5 

See  text. 
4  in  1907 

6g 

6g 

6g 

4g 

4 

4 

4 

5 

4 


4 
4 
4 
4 

4 
4 
4 

4 
4 
7 
8 
4 
3.3  g 
4 


B 

S 

e 
z 

s 
g 

g 

g 

e 


5g 

5g 

5 
See  text 
8  In  1908JJ 

6 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


J  & 
M  & 
M  &  N 
M  &  N 
J      & 

& 

A 

& 

& 

& 


Knickerbocker  Tr  Co, NY 
Trust  Co  of  Amer,  N  Y 


&     O 
&     J 


& 
& 


F 
M 

A 
F 
M 

A 
J 
J 
J 

J      &     D 

M     &     N 

&      S 

&     J 

&     S 

&     O 

&    N 

&     D 

&     A 

Various 

M     &     S 

Various 

Q— F 

M     &     N 

J      &     J 

M     &     N 


4H  g  A 
5  IJ 


M  &  S 
A  &  O 
J      &     J 

Q— J 
&     J 

Q— J 


& 
& 


Manhattan  Tr  Co,  N 
Manhattan  Tr  Co,  N 
Office.  Philadelphia 
do  do 

Mercantile  Trust  Co, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co. 
Mercantile  Tr.  Co.  N 


N  Y 


N  Y 
Y 


Fidelity  Trust  Co,  Phila 

do  do 

do  do 

Commercial  Tr  Co,  Phila 

do  do 

do  do 

do  do 


Reading  Terminal,  Phila 

Burlington,  N  C 

Office.  240  S  3d  St,  Phila 
do  do 

do  do 

Reading  Term,  Phila 


Reading  Term .  Phila 
J  P  Morgan  &  Co,  N  Y 
1023  Old  So  Bldg,  Boston 
Treasurer's  Office,  Bait 
Annapolis 

Treasurer's  Office.  Bait 
do  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Jan 
May 
Nov 
N  v 
Jun< 


1934 
1    1956 
1    1910 
08-Nov'17 
18  '08   2  % 


Feb  19  1908  2% 


May 

April 

Feb 

Nov 

Oct 

July 

Dec 

Jan 

June 

May 

Sept 


1931 
1932 
1934 
1989 
1996 
1944 
1941 
1922 
1032 
1910 
1908-'ll 
Jan  1  1909-1913 
Mar  1  1909-1913 
Apr  1  1909-1915 
Nov  1  1908 1915 
Dec  1  1908-1915 
To  Aug  1916 
To  June  1    1917 
Sept    1    1952 
Au  ■  1  '08  3  \i  % 
May  25  1908  2% 
May    1    1936 
Jan     1    1953 
Nov    1    1928 

Mch  1  1942 
April  1  1920 
July  1  1928 
July  1'08  1H  % 
July  15  '08  4% 
Irredeemable 
April  1  1925 
Jan     1   1926 


NORFOLK   &   WESTERN    RV.  (Concluded).— 

DIVID'DS.           '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Preferred  (%)  ...     13       4       4       4       4       4 
Common  (%) 2     2^     3 


04. 
4 
3 


'05. 

4 
3H 


'06.   '07.     1908. 

4        4   Feb.,  2 

&yi      5  June,  2 


BOVDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.     Th» 
right  to  issue  prior  lien  bonds  has  been  annulled.     V.  73,  p.  502;  V.  74 
p.  151;  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78.  p.  229. 

The  4  %  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  via. 
about  869  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam 
berts  Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consol.  mtge.  upon  739  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  were  further  secured  by  the  equipment  (cost  over 
$11  000,000).  See  abstract,  V.  64,  p.  376.  V.  72,  p.  137,  438,  532,  723. 
iOM);    V.  75,  p.  505;    V.  79,  p.  213;    V.  81,  p.  212. 

The  N.  &  \Y. -Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
of  c  ~~i  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stoc    is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
who-e  stock  is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con 
cerns.  the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf 
ocleat  to  almost  meet  the  fixed  charges.     They  are  subject  to  call  at  105 
since  1906,  for  a  sinking  fund  of  2  'a  cents  per  ton  mined.      V.  73,  p.  845, 
902:  V.  74.  p.  41,  38C,  1197:  V.  75    p.  502.     These  bonds  are  the  Joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  1st  Hen  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
liture  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
cuvered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $13,000,000  has  been  sold  for  Improvements  and  new  equip- 
ment. V.  78,  p.  1549;  V.  79,  p.  501,  628.  973.  1642,  1704,  2148:  V.  80 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  84,  p.  1367.  The  $4,000,000  equip, 
trusts  (scries  L  to  O,  $1,000,000  each)  mature  $100,000  per  series  yearly 
from  Dee.  1   1006  and  March,  April  and  June  1907.     V.  86,  p.  548,  481. 

As  to  secured  notes  of  1908  see  "General  Finances"  below. 

The  stockholders  Oct.  11  1906  authorized  an  issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  in  the  common  stock  from  $66,000,000  to 
$100,000,000,  to  provide  for  the  conversion.  V.  83,  p.  380,  435,  575. 
To  provide  for  double-tracking  and  new  equipment  $14,576,000  of  the  bonds 
were  offered  to  the  shareholders  early  In  1007  and  underwritten;  these  bonds 
ar  ■  convertible  into  com.  stock,  $  for  $,  prior  to  June  1  1917,  and  thereafter 
s  tbject  to  call  at  105  and  int.  V.  83,  p.  1412,  1471;  V.  84,  p.  1248;  V.  85, 
p.  469;  V.  86.  p.  109.  286. 

GENERAL  FINANCES. — Of  the  traffic  In  1906-07  58%  (11.775,541 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.495 
cents;     train  loi  <1.   569    tons. 

In  April  1908  $7,500,000  2-year  notes  were  sold  secured  by  deposit  of 
$10,000,000  ftrst  lien  and  general  4s.     V.  86,  p.  1043.  noi. 

EABNINGS. — For  11   months  ending  May  31: 

Gross.  Net.  Int..  Taxes.  &c.      Bal.,Sur. 

1907-08 $26,810,980  $9,532,682  $4,809,086  $4,723,596 

1906-07  27,412,998  10.5  12 , 27;',  1,280,829  6,261,444 


REPORT.— Report  for  1906-07,  V. 

Year  ending  June  30 —       1907. 

Miles  June  30 1,876 

Passenger  earnings $4,163,1 19 

Freight  earnings 26,000,945 

Mall,  express,  &c 1,000,316 


85,  p.  651,660  (see  editorial,  p.  630.) 


1906. 

1.861 

$3,598,558 

2  1,111,801 

777,407 


1905. 

1  ,833 

$3,158,773 

20,249,399 

681.088 


1904. 

1.769 

$3,150,859 

18.894.941 

673,175 


Total  gross  earnings.. $31  ,161, 381    $28,487,766   $24,089,260   $22,718,977 
per.  expenses  &  taxes.    20.510,536      17,799,623      15,285,434      14,344,730 


Oper.  expenses 

Total  net  earnings. ..$10,653,845  $10,688,143  $8,803,820 

Total  net  Income $10,742,791   $10,853,488  $9.01-1 ,399 

Interest  on  funded  debt.      3,222.807        3,069.147  2,802,933 

Interest  on  car  trusts...         492.889            316,(111  226,667 

Def.lnt.Poc.C'.&C. bonds         218,000           188.000  216,000 

Dlvs.  on  pref  d  (4%)...         919,644            919,644  919.530 
Dividends  uncommon.  (5)3,223,460  (4)2,578,768  (3)1,934,076 

Rents 26,778  15,323 

Betterment  fund,  &c...      1,246,652       2,950,000  2,250,000 

Discount,  (See... 47,211               55, 786  160,197 


$8,374,247 

$8,521,479 

2,603,510 

156,889 

295,595 

919,524 

(3)1,934,070 


2,000,000 
87,107 


Balance,  surplus $1,345,350         $760,179         $444,990         $524,719 

OFFICERS. — Pres  ,  L.  E.  Johnson;  Chairman  of  Board.  Henry  Fink.  27 
William  St..  N.  Y.:  V.P..  Wm.  G.  Macdowel!;  Sec.,  K.  H  Alden;  Treas., 
Jo*.  B.  Lacy.  General  office,  Roanoke,  Va.;  Philadelphia  office.  Arcade 
Building,  Market  and  15th  streets. 

Director  iienry  Fink,  Victor  Morawetz,  Levi 0.  Weir,  New  York;  L,  E. 
Johnson.  Roanoke,  Va.;  Samuel  Rea,  W.  (;.  Macdo well,  Joseph  i.  Doran 
and  John  P.  Green,  Philadelphia;  Joseph  Wood.  Henry  0.  Prick,  Pitts- 
burgh;   Walter  H.  Ti  rtor,    forfoll      \   i       (V.  86,  p.  548,  1043,  1101.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  road  H  mile 
long,  including  bridge  over  Schuylkill  River,  extending  from  Norrls- 
town to  a  connection  with  the  main  line  of  the  Phila.  4  Read,  at  a  point 
above  Bridgeport,  Pa.  Leased  to  Phila.  &  Head.  Hy.  at  4  %  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owni  all  the  $50,000  stock  and  guar- 
antees the  bonds.— V.  75,  p.   1148. 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte,  N.  C, 
221.65  m.;  Carolelgh  Jet..  N.  C.  to  Carolelgh  Mills.  1.00  m  :  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  Co.  for  99  years  at 
$266,000  (OM  %  on  stocki  per  year  till  Dec  31  1001 .  and  $286.0(10  (equal  to 
7  %  on  stock!  nalanc?  of  lease  also  taxes  V.  63,  p.  361.  State  of  North 
Carolina  I. olds  $3,000,000  Rtock.      (V.  66.  p.  665.) 

NORTH  PENNSYLVANIA  RR. — Owns  from  Philadelphia.  Pa.,  to  Beth- 
lehem, Pa.,  56  m.;  branches  to  Delaware  River,  &c,  31  m.;  2d  track,  75.10 


m.:  3d  track,  15.73  m.;  total  track,  242.29  m.    Leased  for  990  yrs.  from  May 
1  1879  to  Phila.  &  Reading  RR.  at  8  %  on  stock,  and  lease  assumed  in  1896 
by  Phila.  &  Reading  Ry       Current  liabilities  June  30  1907.  $370,284. — (V. 
73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821;  V.  81.  p.  559,  668.) 
NORiH    SHORE   RR.,  CUBA.— See  section  April   1908. 

NORTH-EAST  PENNSYLVANIA  RR. — Owns  road  from  Glenside  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Co.  Capital  stock, 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par,  $50. 

NORTHERN  ALABAMA  RY. — Sheffield  to  Parrlsh,  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by  the 
Southern  Ry.      V.  68,  p.  824.  873.     See  also  V.  69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
stanalng  $1,700,000  1st  5s  were  made  prior  Hens.  V. 67, p.  1208.  In  year 
ending  June  30  1907,  gross,  $605, ;>75;  net,  $105,552.      (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR. — Owns  Concord,  N.  H..  to  White  River  Jet., 
Vt.,  70  m.;  branch  to  Bristol.  N.  H.,  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  &  Claremont  RR.,  71  m.-  Peterborough  &  Hillsborough  RR.,  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Pos.  &  Me.,  rental  was  5  %  on  stock  till  July  1  1897.  and  now  6  %,  payable  In 
gold.  Until  July  1897  1  %  extra  was  paid  regularly  from  contingent  *und. 
Also  In  1894,  Jan..  5  %  extra  was  paid;  In  1896,  July,  2  %  extra;  In  1897,  5  % 
extra;  In  July  1904,  y3  %  extra. —  (V.  65,  p.  463'  V.  78.  p.  2385.) 

NORTHERN  CALIFORNIA  RY. — See  Southern  Pacific  RR. 

NORTHERN  CENTRAL  RY. — Owns  Baltimore,  Md.,  to  Sunbury,  Pa., 
136  m.,  of  which  132  m.  double  track — branch.  9  m.;  leases — Shamokln  Val. 
&  Pottsv.  RR..  38  m.;  Elmlra  &  W'msport  RR.  74  m.;  operates  at  cost — 
Elmlra  &  Lake  Ont.  RR..  100  m.:  Lykens  Val.  RR.,  19  m.;  also  since  June" 
1902  York  Hanover  &  Frederick  RR.,  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia.  13  m.;  other.  4  miles;  total,  448  miles.  Also  uses 
N.  Y.  L.  E.  &  W.  and  other  tracks,  12  miles.     V.  78,  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854.  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1908  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phila.  WUm.  &  Balto.) .  &c.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000,  and  com.,  $1,048,700:  Norf.  &  West, 
pref.  $500, 000, andcom..$l. 000, 000;  Erie  AW.Transp.  Co.  stock.  $500,000. 

STOCK. —  Authorized  Issue  was  Increased  In  Feb.  1900  from  $8,000,000 
to  $12,000,000:  Penn.  RR.  on  Jan.  1  1908. owned  $10,577,200.  The  stock- 
holders in  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  §20,000,000.  Of  the  new  stock,  $5,731 ,125  was  subscribed  for  at  $62  50 
per  $50  share  In  June  1904,  the  proceeds  being  used  to  pay  off  $2,000,000 
bonds  maturing  July  1  1904,  purchase  $1,562,000  of  the  $2,000,000  out- 
standing Shamokln  Valley  &  Pottsvllle  RR.  3H%  bonds  not  already 
owned,  and  provide  for  Improvements  and  equipment.  V.  77.  p.  1875; 
V.  78.  p.  1907.  In  Jan.  1907  $2,149,169  was  Issued  as  a  12  M  %  stock  divi- 
dend, raising  the  amount  outstanding  to  $19,342,569.     V.  83.  p.   1471. 

DIVS.    1888    '89     '90    '91     '92    '93      1894  to  1900  1901  to  July  1908 

Per  cent-       7       8       7       7       8       8  7  yearly  *8  yearly  (J&J) 

"Also  Jan.  1907  12  H  %  paid  In  stock. 

EARNINGS.— 5    mos..fl908 Gross,  $4,461,892;    net,  $771,769 

Jan.  1  to  May.  31         \1907 Gross,     5, 180, 592;    net,     823,469 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  President's  report  for 
1907  given  at  length  In  V.  86,  p.  485,  544,  showed  the  following; 

Year  ending  Dec.  31—      1907.  1906.  1905.  1904. 

Miles  of  road 460  462  462  448 

GrOSS  earnings  $13,237,498    $11,632,633    $10,531,962    $10,174,524 

Net  earnings  (over  taxes)     2,358,865        2,383,341         1,850,114        2,193.948 
Other  receipts 1,247,425        1,151,602        1.157,418  843.049 


Total  net  Income  — 

Rentals,  &C 

Interest  on  debt,  &c  — 

Dividends,  8% 

Miscellaneous — 

Extraordinary 


$3,606,290 

$408,759 

519.440 

1  ,547,214 

110,280 

500, 000 


(3,536,943 
$436,516 

38.1,639 
1,375,468 

10,226 
1  ,100.582 


$3,007,532 

$368,998 

360,182 

1,375.168 

49,790 

827.721 


$3,036,997 

5420,180 

494,512 

1,146,224 

55,399 

920.681 


Balance    surplus $527,597  $229. 511  $25,374  None. 

(V.   84,  p.    103,  391,   *<>•»,  ■"'i";.   513;  V.   86,  p.   475,  485     544.) 

NORTHERN  RR.  OF  NEW  JERSEY. — Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  in.  Leased  to  the  Erie 
RR  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4  %  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  ,U  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Eric,  $054,000  are  reserved  to  retire  the  6s  due  July  1  1917,  and 
the  remainder  for  Improvements  and  betterments  or  cqulpm't  for  operation 
by  electricity  <>f  the  leased  properties.     See  V.  69.  p.  81. —  (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71,  p.  1067,  and  United  Fruit 
Co.;  V.  75,  p.  849;  V.  78.  p.  288:  V.  80.  p.  223;  V.  81.  p.  614. 

NORTHERN  OHIO  RAILWAY. —  (Sec  Map  Lake  Erie  &.  Western.)  — 
Owns  Akron  to  Delphos,  (>.,  165  miles:  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  &  H '. ,  Which  guarantees  the  bonds.      V.  62,  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  &  W.).  $3,580,000;  pre- 
ferred non-cumulnthe  6%  stock.  $650.(10(1:  par  of  each.  $100. 

BONDS.— The  first  mortgage  is  for  $4,000.(100.  of  which  $1,500,000  un- 
issued are  limited  to  $15.niiii  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.      Operated  as  part  of  L.  B.  &  W.      V.  06,  p.  337. 

NORTHERN  PACIFIC  RAILWAY. —  (See  Maps. (—Operates  one  of  the 
leading  lines  to  the  Paclllc.  having  Its  eastern  termini  at  St.  Paul,  Minn., 
and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  running  thence  west- 
erly, traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


MV-es     Date 

of  of 

Road.  Bonds. 


Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  Interest  guaranteed c 

Gen  M  $1,000,000  gold  lnt  guar  by  lease Usmc* 

Northern  Ohio — 1st  M  g  ($15,000  p  m)  gu  p  &  L.Ce.c* 

N  >rtbern  Pacific  Ry — Stock  $250,000,000  auth 

St  Paul  ft  N  P  gen  M  land  grant  assumed. _Ce  c'&r 

do  do  registered 

Wash  &  Columbia  River  1st  M  gold  assumed F.c* 

New  mortgages  of  Northern  Pacific  Ry — 

Prior  lien  M  $130,000,000  gold  land  gr..Me.c'&r 

General  lien  M  $190,000,000  gold  land  gr.    F.c'&r 

St  Paul-Duluth  Div  pur  money  M  $20  OOO.OOO.G.c* 

C  B  &  Q  coll  tr  M  g  (red  sine    Jan'06  at  105)  _S  c&r 

do  do  registered.- 

Bonds  Underlying  St  Paul  &  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  ft  I  sink  fd  not  drawn.. Ce.c* 
Consolidated  M  assumed  $5,000  000  gold__Mp.c* 

Car  trusts  Including  Interest  June  30  1907 

Northern  Pac  Term  Co — 1st  M  gold  red  at  110 F.c* 

Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern    Securities — Stock  $3.954,000 

Northwestern  Coal  Ry — 1st  M  guar  (end)  gold..    F.c* 

Northwestern  Pacific — Stock  ($35,000,000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  s  f 

San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Me.c'&r 

North  Pacific  Coast  gen  M  (now  1st)  gold c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M. $35, 000,000  g  red  110  aftr  10  yrs.Fxc'&r 

Northwestern  RR  of  So  Car — First    M  $375.000 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  M)  lnt  guar  under  lease  currency c&r 

Norwood  &  St  L — 1st  M  $300,000  g  red  110  in  10  yrsTa 

Nova  Scotia    Eastern — First  mortgage  gold  red  (text) 

p  Berlin  at  4.20  marks  per  dollar      z  5,130  miles.  In 


21  1887 

...  1900 

167  1895 

182  1883 

182  1883 

103  1895 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


See  z 
See  z 
226 


167 

167 

21 

25 


1896 
1896 
1900 
1901 
1901 


1881 
1887 
1884 
1886 
238  1898 
...  '98-'99 
1883 


399 

40 

165 

90.5 


65 

72 

Text 


1893 

1898 
1889 
189  2 
1894 
1907 
1899 

1897 
1902 
1905 


cludin  g  40  m 


$100 
100  &c 
1,000 
1.000 
100 
1.000 
1.000 
1.000 

500   &c 

500   &c 

1,000 

1,000   &c 

1,000   &c 


$1,000,000 

654,000 

154,000 

2,500,000 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend. 


4H  g  J 
5  g      A 


Q — M     11  Broadway.  N  Y 

J      &     J  do  do  July 

&     J  do  do  Jan 


Ju  le  1908  1  % 


ft    O  Chase  National  Bank. NY  Oct 


See  text.  7  In  1907      Q — F    !j   P  Morgan  &  Co,  N   Y 


000 
000 
000 
000 
000 


8.021  000 

"2,40o",66d 

105.979.500 
60,000.000 
'7,577.000! 

1107613000/ 
1 


1.000,000 

2,000  000 

210,000 

500  000 

1.000,000 

36.276 


1,000       3,523.000 


100 

1,000 

100 

1 ,000 

1,000 

1,000 

1.000 

1  ,000   &c 

1,000 

100 

1,000 

500    &c 

£100 

lies  not  o 


3,954 
794, 
35.000, 
977, 

3,834. 

1.498, 
313, 

5,094, 
285, 

3,000, 

1,200, 
100, 
(?) 
perated; 


000  See 
000 

1)00 
000 
000 
000 
000 
000 
000 
000! 
000 
000 

sp  urs 


6g 
6  g 
4g 

4  g 

3  g 

4  g 

4  g 
4g 

5 
5 
6 
5 

4g 

4H   &  5 

6  g 

text. 

5  g 


F      ft     A 

Q— F 
J      &      J 

Q— J 

Q— F 

J      ft     D 

J      ft      J 

Q— J 


J      &     J 

See  text. 
M     &     N 


5g 
5g 
5g 


4)4  g 
4 
8 
4 

5  g 
5  g 
,  261 


ft 

& 

& 

ft 

ft 

& 
Q— J 
'M    &     S 
[A     ft     O 
J  ft  D  30 
Imlles. 


do 
do 

Farmers' 


do 
do 
L  &  Tr Co, 


N  Y 


>u  ; 
Feb 
Feb 

July 


J  P  Morgan,  N  Y;  ft  Berp  Jan 
do  do  Jan 

do  'Dec 


do 
do 


1  1917 

1  2000 

1  1945 

1  08  \%  % 

1  1923 

1  1923 

1  1935 

1  1997 

1  2047 

1  1996 


July    1    1921 
July    1    1921 


J  P 


Morgan   & 
do 
do 
do 
do 


Co. 
do 
do 
do 
do 


N 


Y  Aug  1 
Oct  1 
Jan  1 
Sept  1 
June  1 

..!To  1909 
Winslow.Lanier&Co.N  Y  Jan     1    1933 


1931 
1917 
1914 
1916 
1968 


Checks  mailed  Jan  10  1908  5  % 

Farmers'  L  ft  Tr  Co,  N  Y  May    1    1923 


San  Francisco  &N  Y 
New  York  &  Frankfort 
Co's  office  San  Francisco' 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Mech  Nat  Bk,  Worcester 
Company's  Office.  Boston 
City  Nat  Bk.  Watert.N  Y 


'$361  OOOadd'llntreasur 


April  1    1928 
Jan     1    1919 
Jan     1    1912 
Oct     1  1914 
Mar    1   1957 
Apr   1    1949 
July  1    1908  2% 
Mar    1   1927 
April  1    1932 
1955 
y  June  30  1907 


NORTHERN   PACIFIC  RAILWAY— Concluded  . 


Main  line.  Miles. 

Ashland,    Wis       to    Portland, 
Ore.  (Incl.  5  m.  terminals)  ..2,171 
Bralnerd  and  Staples  to  St. 
Paul 181 

Other  lines 411 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 355 

Not  operated 22 


Total  (Inc.  48  m.  trackage)  .  .5,834 
Controlled  properties — 

Total  main  line 2,766iWash.  &  Col.  R. (merged  J'ly  1)     169 

Various  branches 2. 682  |  Minn.  &  Intern.  (V.  77,  p.  451)     174 

Other  companies 44 

Total,   lncl.    17   m.   trackage 


(operated  directly) 5,448 


Total  system  June30  1907 6.221 

Second  track 240 


The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  Tor  the  urst  in 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  vears  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.   V.  73,  p.  610 

On  July  1  1900  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth,  &c.  238 
m.,  was  merged,  and  on  July  1  1907  the  Washington  &  Columbia  River, 
their  bonded  debt  being  assumed.  V.  70,  p.  1250;  V.  71,  p.  648;  V.  81, 
p.  1553.  Spokane  Portland  &  Seattle  Ry. .  joint  line  with  Great  Nor. .  build- 
ing from  Portland  to  Spokane.  Wash.,  with  branches;  total.  417  miles,  of 
which  263  operated  March  1908;  see  V.  81,  p.  1101;  V.  83.  p.  1111;  V.  86, 
j).  1530.  Northern  Pacific  part  of  joint  line  with  Union  Pacific.  Cu'desac 
to  Grangeville,  55  miles,  completed  1  In  1908;  also  Big  Fork  River, 
Minn.,  to  International  Falls,  34  miles.     V.   85,  p.   1089. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062,  1160;  V.  74,  p.  41;  V.  78,  p.  1223.  On  Jan.  7  1907  the  author- 
ized stock  was  Increased  from  $155,000,000  to  $250,000,000.     See  below. 

Stockholders  were  offered  the  right  to  Jan.  15  1907  to  subscribe  pro  rata 
for  $93,000,000  new  stock  at  par,  payable  5%  Feb.  1  and  7H%  April  1 
1907,  and  the  remainder  In  Installments  of  12  H  %  each  on  July  1  and  Oct.  1 
1907.  and  the  first  days  of  Jan..  April,  July  and  Oct.  1908  and  Jan.  1909. 
V.  83.  p.  1471,  1524;  V.  84,  p.  221. 

The  Union  Pacific  system  in  July  1907  owned  $4,152,800  stock  and  had 
subscribed  for  $2,491,600  additional  stock.  V.  83.  p.  1322,  1352;  V  84, 
p.  508.      Suit  to  set  aside  ownership  of  stock,  V.  86,  p.  286. 

DIVIDENDS.—     '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.           1908. 
On  common  (%)...     2       4       45J476M7       7       7    Incl.  Aug  ,5  M 
On  pref.  (retired)  (%)     4       4       4     1 

BONDS. —  Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  Id  V.  63.  p.  1012-1019,  1072. 
Prior  lien  4  %s  purchasable  with  land  sales  at  not  exceeding 
110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $1,552,000  Id  treasury  June  30  1907) 105,979,500 

Issued,  but  purchased  and  canceled 4,170,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds 8,350,000 

For   new  construction,   betterments,  equipment,    &c,   under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25.000.000 — still   held 11,500,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
ft  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St.  Paul 
ft  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or  If  not  purchasable  at 
that  price,  then  to  betterments,  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  19)7  $2,303,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
Intermediate  territories.     The  acres  on  June  30  1907  not  yet  sold  were: 

Minnesota... --       27,8551  Idaho 583,598 

North  Dakota 8,205    Washington 2,247  961 

Montana    6,653,397 1  Oregon    24,258 

Land  sales  In  year  1906  07  aggregated  1  10.920  acres;  net  amount  received 
from  sales  and  land  contracts.  $1. 703.202. 

FINANCES. — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107.- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl,  ft  Qulncy  RR.  In  exchange 
for  their  Joint  20-ycar  4  %  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72.  p.  871.  1034.  1135;  V.  73.  p.  294,  610;  V.  85,  p.  601. 

Stockholders  were  In  Jan.  1907  offered  $93,000,000  new  stock  at  par, 
payable  In  Installments  to  Jan.  1009,  Inclusive.     See  "Stock"  above. 

EARNINGS.      For  12  months  endl  >(  i  mi    30  1008,  gross,  $68,319,021, 
68,985,57  1  to   1906  "7 

REPORT.— Report  for  1000-07  In  V.  85.  p.  916,  1079,  1087;  edit.,  p. 1053. 
Years  end.  June  30.      I!»o0o7.  1905-06.  1901  05.  1003-04. 

Aver,  miles  oper.  5,441  5,401  5,315  5,262 

Passenger  earns..   $16,924,188  $14,368,221      $11,335,852     $11,105,753 

Freight   earnings.     48.395,878  44.041,407        36,801,132        32,998,921 

Mall,  express,  &C.        3.214,766  2,813,788  2.525,902  2,419,900 


Gross  earnings.  $C8  534,832  $01,223,176      $50,722,880      $40,524,574 


1906-07. 

Net  earnings $30,870,515 

Taxes... 2,398,719 

Rentals,   &c 160.469 

Deprec.  of  equip.      *5, 926, 752 
Insurance  fund  ...        


1905-06. 
$30,128,043 
2.213,040 
160,469 
2,000,000 
1,081,980 


1904-05. 
$23,914,127 
1,601,000 
160,469 


1903-04. 
$22,290,031 
1,462,775 
158.369 


Net  oper.  Inc..   $22,384,574 
Mls.exc.land  sales       2.338,324 

Bal.  for  lnt $24,722,898 

Interest,  etc  ..    .       7.175,722 
Div.  on  com.  stk.. 7)10,850,000 


$24,672,554      $22,152,658      $20,668,887 
1.719,346  1,921,567  1,483.354 


$26,391,900      $24,074,225      $22,152,241 

6,986,140  6,947,983  6,922,930 

(7)10,850,000  (7)10,850,000  (7)10,849,989 


Bal.sur.for  yr_      $6,097,176  $8,555,760        $6,276,241        $4,379,322 

♦Charged  to  profit  and  loss,  but  shown  for  purposes  of  comparison. 

DIRECTORS. — John  S.  Kennedy,  Arthur  C.  James,  George  F.  Baker, 
William  Sloane,  J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elli- 
ott, Charles  Steele.  George  W.  Perkins,  William  P.  Clough,  James  N.  Hill, 
Amos  Tuck  French,  Alex.  S.  Cochran,  Pavne  Whitney  and  Grant  B.  Schley. 

OFFICERS. — Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P.,  James  N. 
Hill:  Sec,  George  H.  Earl,  New  York;  Treas.,  C.  A.  Clark,  St.  Paul. 
N.  Y.  office,  34  Nassau  St. — (V.  85,  p.  1079,  1083,  1087,  V.  86.  p.  286.) 

NORTHERN  PACIFIC  TERMINAL  COMPANY,  OF  ORECJON. — Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Albi   a,  comprising  27  |  teres  land,  38  m.  track,  dock  fro  .  a   e  7.  iU4  f  . 

LEASE.— Leased  for  50  years  from  Jan.  1  1883  Jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  ft  California,  with 
guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%)  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  ft  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  In  Au  .  1908  $4,200,000  had 
been  Issued,  of  which  $737,000  retired  by  sinking  fund — drawings  at  110 
and  Interest.      (V.  83,  p.  156;   V.  84,  p.  159:   V.  85,  p.  160;   V.  86,  p.  169.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act, 
and  therefore  illegal.  V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168.  In  April 
1905  the  pro  rata  plan  of  liquidation  given  below  was  sustained  by  the 
U.  S.  Supreme  Court,  and  the  company's  holdings  of  Great  Northern  and 
Northern  Pacific  stocks  were  being  distributed. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100.  In  return 
for  each  100  shares  of  Northern  Securities  stock  owned  the  holders  to  receive 
99  times  $39  27  stock  of  the  Northern  Pacific,  or  $3,887  73,  and  99  times 
$30  17  stock  of  the  Great  Northern,  or  $2,986  83,  and  a  stub  for  1  %  ($1001 
of  the  original  Nor.  Sec.  stock  owned,  the  latter  representing  the  remaining 
assets  In  the  treasury,  pending  completion  of  dissolution.  V.  78,  p.  1223, 
1275,  1392.      Report  for  calendar  year  1907  was  in  V.  86,  d.  105. 

DIVIDENDS.— Dividends  1902,  4%;  1903,  4y2%;  1904,  Feb..  1  M  %  • 
On  stock  as  reduced.  5%  each  paid  Jan.  10  1906  to  1908.     V.  82.  p.  101. 

OFFICERS. — Pres..  James  J.  Hill;  Sec.  and  Treas..  E.  T.  Nichols,  Gen. 
Counsel.  W.  P.  Clough.     Office,  26    Liberty   St..  N.  Y.— (V.  86    p.  1101.) 

NORTHWESTERN  COAL  RY. — Allouez  Bay,  Wisconsin,  to  Allouez  Jet.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71 . 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co..  which  guarantees  the  bonds, 
of  which  $220  000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement.  V.71,  p.  698.  Capital  stock, $1,000, 000. 
For  year  ending  June  30  1907,  gross,  $2.3,324;  net,  $2,663:  Int.  and  taxes, 
$11,978;  bal.,  def.  for  year.  $9,315.  — (V.  71.  p.  698.) 

NORTHWEST. — See  Chicago  ft  North  Western. 

NORTHWESTERN  PACIFIC  RR. — Operates  a  system  extending  from 
Point  Tlburon,  Cal.  (whence  ferry  to  San  Francisco.  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  inthelnterest 
of  South.  Pac  andAtch.  Top.  &  S.  Fe,  which  each  own  $17,499,500stockand 
took  over  by  consolidation  the  Cal.  &  Northw  n,  San  Francisco  &  N.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fori  Bragg  ft  Southeastern.     A  connecting  line  of  ovei  100  miles  is  to  be 

built  from   WilUls  to  PepnerWOOd,  contract   being  let  for  part  In  Scot.  1907. 

BONDS. — San  F'ran.  &  North  Pac.  5s  Issued  at  $25,000  per  mile;  s.  f., 
$25,000  v'lv:  bonds  drawn  at  110  and  Int.    (Mtge.  abstract,  V.  49.  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;   V.  74,  p    1252. 

Of  the  first  and  refunding  4^s  of  1907  ($35,000,000  auth.),  $10,000,000 
has    been    issued     (Ol     wnieii    $4,906,000     Held    in    imtiih     in     Marcn     10081, 

so ,071, .0110  is  reserved  to  retire  a  like  amount  of  underlying  bonds.  $.">.- 
000.000  for  Improvements  and  equipment  and  $13  324,000  tor  branches 
or  extensions,  Including  one  from  Shlvely  to  Wlllets  and  from  Wcnd- 
llng  to  s  connection  with  the  hue  from  Uklah  to  Tlburon.  V.  84,  p, 
221,  694;  V.  85,  p.  222.  Report  for  year  ending  June  30  1907,  In  V.  85,  p. 
861  showed,  gross,  $2,955,432;  net  over  taxes,  $070,357;  other  Income, 
$158,007;  Charges,  $535,651;  bal.,  sur.,  $601,801.  — (V    85,  p.  41,  222,  861. > 

NORTHWESTERN  RR.  OF  SOUTH  C  AROLI  N  A.— Wilson  Mill.  S.  C,  via 
Sumter  to  Camden.  62.5  miles;  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock.  $100,000.  Dividend,  6%,  paid  yearly 
Dee  1900  to  1002;  1903  to  1005,  0  ',,;  1007.  -I  %.  Year  ending  June  30  1007, 
gross  S10I. 502;  net.  $33,718;  Int.,  taxes,  &c.  $30,801;  dividends  (4%). 
$4,000;   bal..   def..   (6,146. 

NORWICH  &  WORCESTER  RR. — Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  09  years  from  Feb,  1  1869,  and  accepted  by 
N,  v .  \ .  11 .  <v  11 .  in  1  sos;  rental  8%  on  pref.  si 00b      V,  70,  p.  1 2.1. 

NORWOOD  ft  ST.  LAWRENCE  RR. —  Norwood  to  Raymondvllle,  N.  Y,. 
714  miles;  opened  Oct.  1901.  Stock,  $100, 000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1012.  Year  ending  June  30  1906, 
gross,  $50,355;  net,  $34,600;  Int.  and  taxis,  $7,287;  bal..  sur..  $27,313. 
Pres.,  Chas.  H.  Remington:  Manager,  F.  A.  Sherman,  Norfolk.  N.  Y 
Treas.,  Warren  F.  Howe,  Watertown,  N.  Y. —  (V.  74    p.  1090.) 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Ogden  Mine  RR — Stock  (5  %  rental  Central  of  N  J) 

Ohio  Conn  Ry — 1st  M  $2,000,000  g  gu  p  &  1  (text)F.c* 
Ohio  &  Kentucky — 1st  M  gold  sink  id  call  at  110.Ce  c* 

Ohio  &  Little  Kanawha  Ry — 1st  M  gold  red  105 K 

Ohio  River— First  mortgage  ($2,000,000)  gold..FP.c> 
General  M  ($3,000,000)  gold  first  on  39  miles. .FP.c* 
Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  I..FP.C* 
Huntington  &  Big  S  1st  M  ($400,000)  gold  guar..c* 
Ripley  &  Mill  Creek  1st  M  g  gu  p  &  1  (end)  .FP.c*  &r 
Ohio  River  &  Western — First  mortgage  $600,000  g._F 
Oklahoma  Central — 1st  M  $10,000,000  redeem  (text). 

Old  Colony — Stock  7  %  guaranteed  by  rental .c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g  c'&r 

Bonds  not  mortgage c&r 

Boston  Clinton  F  &  N  B  mortgage NB.c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry — 1st  M  ($5,000,000).. 
Opelousas  Q  &  N  E— 1st  M  $5  000,000  g  gu  (text)  Me.. 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &  I.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4  %  non-cumulative 

Consol  mortgage  (now  first)  $24,500,000  gold._Nc* 

Oregon  Short  Line  RR — First  M  (Ry  Co)  gold c* 

Utah  &  Northern  first  mortgage  >  xt  in  19. in c* 

Cons  Mguar  $15,000  p  m  s  f  not  drawn  gold.  AB.c* 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  ..G.c* 
Ref  M  $100,000,000  g  gu  p  &  1  red  (text)  ..Eq.c'&r 

Income  bonds  Series  A  5  %  non-cumulative OB 

do  Series  B  non-cumulative Mo 

Oregon  &  So  E — 1st  M  $300,000  gold  red  110  s  f.  .Ta 

Oswego  &  Syracuse — Stock  9  %  guaranteed  D  L  &  W_ 

Consolidated  mortgage  (guaranteed  by  D  L  &  W) . . 

Construction  mortgage  guaranteed  (for  $1,000  000)  F 

Overton  County— First  mortgage  $250,000  gold.    

Owensboro  &   Nashville — First  mortgage  gold.    C    c* 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco. 
Pacific  &  Eastern—  1st  M  gold  red  (text) 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 

Value. 


INTEREST  OR  DIVIDENDS. 


10 

9 

26 

80 

172 

209 

33 

11 

13 

111 

132 


125 

~2i 

57 
670 


1903 
1896 
1900 
1886 
1887 
1890 
1892 
1888 
1903 
1905 

1888 
1894 
1895 
1880 
1902 
1893 
1906 
1887 


1  063 

1896 

600 

1882 

477 

1878 

477 

1886 

1,479 

1897 

1904 

1897 

1897 

1902 

35 

35 

1876 

35 

20 
88! 


1883 
1905 
1881 


.  .!  1907 


$100 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000' 
1,000 
1.000 
1,000 
1,000 
100 
1,000, 

,000  &c! 

,000  &c 
1,000 

000  &c 
1,000 
l.OOOt 
1,000 
100 
100 
1.000 
1,000 
l,000i 
1,000 

500   &cl 


1,000 
500 
500 
500 


&(■ 

&v 

&c 

&c 
50 
1,000 
1,000 
1,000 
1.000 


100    &c 


Amount 
Outstanding 

$450,000 

2,000,000 

250,000 

228,000 

2,000,000; 

2,941.000 

376,000, 

303,000, 

50,000 

600,000 

2  640,00 

18  871  ,4110 

4,000,000 

3,000,000 

5,598,000 

1,912,000 

1,000,000 

1,563,0001 

1,143,000 

17,745.000| 

24,000,000 

11,000,000 

21, (129,000 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

See  text. 

7,185,000 

14.841,000 

300,000 

1,320,400 

438,000 

668.000 

250.000 

1,200.000 


Rate 
% 


5 

4g 
5g 

5  g 
5g 
5g 
6g 

6  g 
6g 

4  g 

5  g 

7 

4 

4ff 

4 

5 

3H 

5 

5g 

5g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


3  & 

M  & 

J  & 

M  & 

J  & 


See  text 


4  In  190S 
4g 
6  g 

4(7) 
5  g 
5  g 
4g 

5  %  In  Se 
4  In  1907 

5g 
9 
See  text. 
5 

5g 
6g 


J 

s 
J 
s 

D 

O 
A 
J 
A 

M     &      S 
J      &     D 

Q— J 
J  & 
& 
& 
& 
& 
& 


& 
& 

& 


M     & 
J      & 


&  J 
&  D 
&  A 
&  J 
&  J 
&  J 
&  D 
pt 1907 
Oct 
A  &  O 
F  &  A  20 
See  text. 
M  &  N 
J  &  J 
M    &     N 


608  Chestnut  St.  PhIJa 
Farmers'  L  &  Tr  Co,  N  Y 
1    Broadway,  New  York 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co,  N  Y 
do  do 

do  do 

NewYork  or  Philadelphia 
E  W  Clark   &  Co,  Phlla 
Hambleton    &    Co.,  Bait 
USM  &TCo.  NY;  &  Chi 
Office,  Boston 
do 
do 
do 
New  Eng  Trust  Co,  Bost 
Treasurer's  Office,  Boston 
Prov  L   &  Tr  Co,  Phlla 
Mercantile  Trust  Co,  N  Y 
South  Pacific  Co,  N  Y 
Office,    120  B'way,  N  Y 

do  do 

New    York    &    Germany 

120  Broadway,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co.  of  Amer.  N  Y 

Del  Lack  &  West  RR.NY 

do  do 

do  do 

Colonial  Tr  &  S  Bk,  Chic 

71  Broadway,  New  York 


July  1908  2H  % 
Sept  1  1943 
July  1  1926 
Mar  1  1950 
June  1  1936 
April  1  1937 
Aug  1  1920 
July  1  1922 
Aug    1    1908 


Sept 
Dec 


1   1953 
1    1945 


Feb 
Dec 
Jan 


July  1  '08  \%  % 
Jan  1  1938 
1  1924 
1  1925 
1  1910 
July  1  1932 
Feb  1  1943 
Mar  1  1956 
July  1  1927 
19J8   I 

Julv  1  1908  2% 
June  1    1946 
Feb    1   1922 
July   1   1903 
July    1    1926 
July    1    1946 
Dec    1    1929 
July    1    1946 
July   1   1946 
April  1    1922 
Aui  20  1908 
Matured 
May   1923 
Oct     1    1945 
Nov    1    1931 


fig      J      fc     P  OregTr&SavBk  .Portland  June  1    1937 


OO.DEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine) ,  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882. 
to  Central  HH.  of  .\  .  J.  tor  ■>  %  per  an.  011  stock  and  $500  yearly  lor  org.  exp  , 
$80,000;  dividends  (7  %)  ,  $140,000;  bal.,  sur.,  $154,592. — (V.  82,  p.  752.) 

OODENSBURQ  &  LAKE  CHAMPLAIN  RY.— See  Rutland' RR. 

OHIO  CONNECTING  Ry. — Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncin.  Chic.  &  St.  Louis  Rv\;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000  In  $50  shares 
Bonds  are  guaranteed  as  to  principal  and  interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  1908  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Dividends  In  1906,  5  %;  1907,  7  %.  For  calendar 
year  1907,  gross,  $395,208:  net,  $328,189;  other  income,  $46,409;  charges. 
$80,000;  dividends  (7%),  $14J,000;  bal.,  sur..  $154,592. — (V.  82.  p.  752. ) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex  4  East.  Ry.  at  Jackson, 
Ky.,  to  cannel  coal  fields  in  Morgan  County,  Ky.,  26  miles.  Operated  by 
Lex.  &  East.  Ry.,  but  independent  operation  resumed  In  July  1904.  Com- 
mon stock,  $200,000;  preferred  stock,  $100,000;  bonds, as  above,  $250,000; 
junior  securities  to  be  taken  by  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co  Year  ending  June  30  1905 
gross,  $81,511;  net,  $20,909.  Pres..  W.  de  L.  Walbrldge.  1  Broadway, 
New  York 

OHIO  &  LITTLE  KANAWHA  R Y.— Zanesvllle,  O.,  to  Marietta.  &c. 
80  miles.  V.  69,  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.  E.  & 
West  Va.  mtge.  $585,000  com.  and  $824,000  pref.  stock.  V.  73.  p.  1264. 
Stock  Is.  com.,  $918,000;  pref.,  $1,167,500.  Year  1906-07,  gross,  $282,453. 
net,  $47,595;  other  Income,  $100;  charges,  $29,961;  balance,  surplus, 
$17,734.— (V.   73,  p.   1264.) 

OHIO  RIVER  RR. —  (.See  B.  &  O.  Map.) — In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

REPORT. — Year  ending  June  30  1902,  gross.  $1,559,152;  net.  $585,942; 
Int.,  $252,536;  bal.,  sur.,  $333,406.  Earnings  since  July  1  1902  are  In- 
cluded In  those  of  B.  &  O. —  (V.  72,  p.  287;  V.  73,  p.  287.) 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O..  to  Mill  Run.  O., 
Ill  miles:  narrow  cauge  trackage  to  Zanesville.  1  mile.  In  Sept.  1906 
acquired  "tounty  railway"  at  Zanesville,  9  miles.  Successor  Jan.  1  1903  to 
Bellalre  Zanesville  &  Cincinnati  RR.  In  1905  control  reverted  to  the 
original  owners.  V.  80.  p.  163,  473,  600.  1913.  Stock  outstanding  Sept. 
1907,  $644,300;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  Increase  the  authorized  stock  from 
$1,200,000  to  $4,000,000  to  change  the  gauge  to  standard,  build  extensions 
&c;  also  to  issue  not  over  $4,000,000  of  5  %  bonds.     V.  83,  p.  1099. 

In  year  ending  June  30  1907,  gross,  $202,375;  net,  $56,237;  int.,  taxes, 
&c,  $30,147:  bal.,  sur..  $26,090.  Pres.,  S.  L.  Mooney;  Treas.,  W.  C. 
Mooney,   Woodsneld,   Ohio.— (V    83,  p.   1009.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla.,  to  Chic-kasha.  132 
m..  completed  Feb.  190,s.  On  June  5  1008  Asa  B.  Ramsay  was  appointed 
receiver.  V.  86,  p.  1344.  1410.  Stock  authorized.  $10,000, OOn  (p 
shares,  S100).  of  which  $2,040,000  to  be  issued  on  132  m.;  to  be  held  until 
1910  in  voting  tru st  composed  of  directors.  Of  the  bonds.  $20,000  pi  r. 
mile  operated  have  been  sold.  Bonds  are  subject  to  call  at  105  since  Dec  1 
1906;  the  Western  Trust  &  Savings  Bank  of  Chicago  is  mortgage  trustee 
See  statement  V.  82.  p.  752.  Pres..  Dorset  Carter.  Lehigh,  Okla.,  Sec. 
and  Treas.,  \V.  G.  Walling. — (V.  82,  p.  752;  V.  86,  p.  1344.  1410.) 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provlncetown. 
Mass.,  Newport,  R.  I.,  &c,  518  miles,  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line), 
64  miles.      V.  84,  p.  391,  1487. 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock-.  $9,096,700  was  in  April  1  ion  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  76,  p.  247,  374.  Stocl;  auth.,  $20,000,000.  In  April  1908  $500  000 
stock  was  sold.      V.  86,  p.  982,   1101.  — (V.   86.,  p.  982,   1043,  1101.)) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha.  Neb., 
to  Denver,  Col.  about  500  miles.  Incorporated  In  Colorado  In  1906.  In 
April  1907  surveys  and  rights  of  way  were  completed.  Contracts  for 
work  are  to  be  let  when  financial  conditions  permit.  Stock  authorized, 
$12,500,000;    par  of  shares,  $100.      V.  83,  p.  94. 

OPELOUSAS  OULF  &  NORTHEASTERN  RR.— Projected  from  Ope- 
lousas, La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  57  miles 
from  Melville  to  Crowley,  was  opened  Oct.  2  1907.  Stock  authorized,  $2,- 
000.000,  of  which  lex.  &  Pac.  owns  $1,400,000;  par  of  shares,  S25.  Bonds 
authorized.  $20,000  per  mile,  will  be  guar,  by  Tex.  &  Pae.  as  Issued.  V. 
82,  p.  98;  V.  83,  p.  688;  V.  86.  p.  792.— Pres..  C.  E.  Satterlec:  Si  c,  P.  B 
Berts  of  Opelousas,  La.    N.  Y.if..  195  B'way.       V.  85,  p.  922  1 

OREQON   &  CALIFORNIA   RR.—  (See  Map  Southern  Pac.)— Portland 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon.  12  m.:  Port- 
land to  Corvallls.  97  m.;  Woodburn  to  Natron,  93  m.;  Portland.  Ore.,  to 
Alrlee.  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring 
field  to  Springfield  Jet..  1  m.;  trackage,  1  mile.     Total.  660  miles 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  August  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7  %  pref.  V.  72,  p.  287. 
Due  Southern  Pacific  June  30  1907.  $8,037,638. 

BONDS. — Land  grant  acreage  unsold  June  30  1907,  $2,342,253,  part 
being  covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par) .  The  Southern  Pacific  guaranty  of  principal  and 
Interest  is  printed  on  each  of  the  5%s.     See  V.  63,  p.  754. 

EARNINGS. — Year  ending  June  30  1907.  gross,  $6,417,152;  net. 
$1,505,913:  other  income,  $33,898;  Int..  taxes,  &c,  SI, 217. 490;  bal..  sur., 
$322,321.— (V.     80,     p.     2220.) 


OREO.ON  RAILROAD  &  NAVIGATION.—  (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m.;  Umatilla,  Ore.,  to  Spokane, 
Wash.,  227  m.;  branches  owned,  442;  leases  Snake  River  Valley  RR.,  Wal- 
lula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  owns  securities  of,  but 
leases,  Columbia  River  &  Oregon  Central  RR.,  Arlington  to  Condon,  Ore. 
45  m.,  and  Columbia  Southern  Ry.,  Biggs  to  Shaniko,  70  m.;  total,  1,255 
miles,  of  which  13  narrow-gauge;  river  division  water  lines,  258  miles. 
Ocean  line  to  San  Francisco,  660  miles.  Branch  from  Elgin,  Ore.,  to 
Joseph,  63  miles,  also  extension  of  St.  John's  branch,  20  miles,  is  under 
construction.  In  May  1908  branch  from  Rlparia,  Wash.,  to  Lewiston, 
Ida.,  72  miles,  was  opened,  and  in  Feb.  1908  Pilot  Rock  branch.  14  miles. 

The  Oregon  &  Washington  RR.  Is  building  from  Portland.  Ore.,  to  Puget 
Sound,  about  230  miles,  in  the  interest  of  the  Union  Pacific. 

ORGANIZATION. — Organized  in  July  1896,  per  plan  In  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry.,  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,  Biggs,  Ore.,  to  Shantko,  71  miles.     V.  73,  p.  1363. 

STOCK. — In  July  1907  all  except  $20,200  com.  and  $6,000  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.     V.  70,  p.  177;  V.  80,  p.  1913. 

DIVIDENDS. — On  preferred:  1897,  2  %;  1898  to  Ju'y  1908.  both  Inclu- 
sive, 4%  yearly.  On  common:  1%  July  2  1N98;  In  19  8,4%.  In  Feb. 
1908  an  extra  dividend  of    75  %  was  reported  as  declared.     V.  86,  p.  548. 

BONDS. — Consol.  4s  (abstract  V.  63,  p.  928),  cover  all  property.  Ofthe 
$24,500,000  authorized,  the  bonds  unissued  are  mostly  reserved  for  the  con- 
struction of  additional  road  at  the  rate  of  not  more  than  $20,000  per  mile  of 
Ctmstructed  road.     V.  74.  p.  206.     No  separate  report. — (V.  84.  p.  1248.) 

E  \R.\'i  ,i;s.  —  For  11  mos.  ending  May  31  1908,  as  reported  to  Inter- 
state Commerce  Commission,  gross,  $12,914.71';;  net.  $6,256,300. 

For  year  ending  June  30  1907,  gross,  $12,942,815;  net,  $5,972,994:  other 
income,  $1,204  362;  interest  and  taxes,  $1,383,572;  dividends,  $440,000; 
balance,   surplus,   $5,353,784. — (V.   86,   p.   548.) 

OREGON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)—  Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to  Mc- 
Cammon,  Ida.,  Ill  m.  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache  Jet. 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  333  m.;  Butte  to  Garrison.  Mont..  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage.  11  m.;  total,  June  30  1907,  1,472  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City.  Utah,  t» 
Callentes,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79,  p.  1705.  V.  76,  p.  919,  1356; 
V.  77,  p.  38.  Extension  from  Yellowstone,  Mont.,  to  St.  Anthony,  70 
miles,  was  completed  Dec.  1907.  Extension  was  proposed  In  July  1907 
from  Elva,  Idaho,  to  Jackson,  Wyo.,  105H    miles. 

HISTORY.— Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1906,  $36,393,- 
432  4  J4%  notes  given  In  part  payment  maturing  in  Mch.  and  Sept.  1907. 
V.  84.  p.  52, 572.  932.  In  Nov.  1906  allied  interest-  acquired  control  of  the 
Utah  Light   &  Railway,  Salt  Lake  City.     V.  83,  p.  1171. 

CAPITAL  STOCK. — Authorized,  $27,460,100,  o<  which  Unton  Padflo 
system  has  acquired  $27,450,100.  V.  68.  p.  188.  381.  474.  In  1906  paid 
50%    dividend.     V.   84,  p.   52. 

BONDS. — Of  the  $36,500,000  firs*  consols, $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  disturbed.  The  $4,993,000  '  tah  & 
Northern  1st  7s  maturing  July  1  1908  were  extended  to  July  1  1933  at 
1%.      V.     86.     p.     1410. 

Series  A  Incomer,  non-cumulative  6  per  cents,  have  received:  In  Sept. 
1897.  4%;  Sept.  yearly  since,  the  full  5%,  at  office  of  company.  New  York, 
or  Old  Colony  Trust,  Boston.     V.  59.  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz..  $16,281,400  common  and  $976,900 
preferred  Is  owned  and  pledged  as  special  security  for  the  Series  B  incomes. 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  H  ihelr  full  Interest  In  Oct.  189R  3  JS  and  ".n  Oct.  1899  to 
1907,  Inclusive,  4  %  yearly  was  paid  on  the  Series  B  Incomes.  V.  65,  p.  572: 
V.  66,  p.  1141. 

The  Union  Pacific  owns  $4,276,500  and  Oregon  Short  Line  $2,564,000  of 
$7,185,000   Income  "A"  bonds,  and  $14,803,000  of  the  $14,841,000   "B' 
bonds.      V.   70,  p.   176 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue.  $100,000,- 
000)  are  suDject  to  call  at  102  H  since  Dec.  1  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securlt  es: 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds.  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.      V.   79.  p.   2086;    V.  80.  p.  1913. 

EARNINGS.— For  11  mos.  endli  ted  10  Inter- 

State  Commerce  Commission,  gros^.   $14, 

Financial  office,  120  B'way,  N.  Y.  City.      (V.  84,  p.  932    V.  86    o.  1410. 

OREOON   &    SOUTHEASTERN    RR. — To  extend  from  Cottage  Grove 
Ore.,  to  the  Bohemia  Mining  District.  34  miles,  of  which  Cottage  Grove  to 
Diss  ton,  20  m..  completed  In  Oct.  1906;  branches,  4  m.:  total.  24  m.     Ex- 
tension from  Dlsston  to  Bonlta.  6  m  ,  under  construction  In  Sept.  1907. 
Stock  authorized,  com..  $500,000;  pref..  7%  cum.,  i  outstanding. 

$400,000  of  each- par  of  shares,  $100.     Pref.  Is  subject  to  call. 

Bonds,  see  table.   Pres..G.B.Hcngen,l  5  William  St..N.Y.—  (V.<5,p.l35.) 

OSWEOO  &  SYRACUSE  RR.— Owns  from  Oswego.  N.  Y.,  to  Syracuse. 
N.  Y..  35  miles.   Leased  In  1869  during  length  of  charter  and  renewa.  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co.  tor  9  %  per  year  on  »1.- 
320.400  stock  and  interest  on  bonds.     The  $438,000  7%  bonds  which  ma 
lured  March  1  1907  are  held  In  treasury  of  D.L.&  W. — V.  86,  p.  ,>43. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles     Date 

of  of 

Road.  Bonds. 


Pan-Amer  RR  (Mex-Quat) — 1st  M  (text)   red  105. _c* 
Panama — Stock    

Subsidy  bonds  gold  drawn  at  100  (V  64,  p  705)  ..c*l 
Paterson  &  Hud  Riv — Stock  8%  rent  N  Y  L  E  &  W 

Paterson  &  Ramapo — Stock   (rental  guaranty) | 

Pemigewasset  Valley  RR — Stock   (rental  guaranty).. 

Pennsylvania    RR — Stock    5400,000,000 Tr 

General  mortgage  bonds  $1,000  and  £200  each..cAr 

Cons    mort    oil  Gold  registered  bonds r 

1873   secures)Gold  coupon  bonds c 

all  equally.     |  Gold  coupon  s  f  1  %  not  drawn,  .c* 
Q.  P.  Sterling  (si  In  1900)  not  drawn.c*  Ar 

J  Gold  or  sterling x  c"   &  r 

Bonds  (P  W  A  B  stock  as  collateral) r 

Collateral  trust  loan  gold  not  drawn c* 

Collateral  trust  notes  $60,000 ,000 

Gold  bonds  redeemable  (text)  convertible QP.c* 

do  do  do  do  c*Ar 

Phila  A  Erie  M  (now  1st)  gold c 

do  do  ($5,263,000  are  5s) r 

Sunn  Haz  &  Wllk  1st  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sun  A  Lewis  1st  M  $600,000  p  &  1  gold GuP.c* 

West  Chester  first  mortgage  assumed 

West  Pa  consol  mortgage  gold  assumed PIP  c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn. r 

Bald  Eagle  Val  1st  M  (s  f  drawn  at  100) FP.xi 

Junction  (Phila)  general  mortgage  (now  lirst)  gold- 
Pitts  Va  A  Ch  1st  M  gold  guar  p  A  1 GP.c'Ar 

Equip  trust  gold  bonds  (s  f  5  %)  not  drawn c* 

Penn  rolling  stock  trust  gold  $300,000  paid  eachAAO 

Penn  car  trust  gold  $300,000  paid  yearly 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly 

do  do  $400,000  paid  yearly... 

do  do  $400,000  paid  yearly... 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

x  On  coupon  honrts  .1  A  J   on  reentered  bonds  A  A  O 


...  1903 

50! 

50  1880 

14  .... 

14  


857  1867 
8571  1879 
857  1879 
857!  1893 
857:    1895 


Size,  or 

Par 
Value. 

$1,000 

100 

1,000 

50 


A  mount 
Outstanding 


857 


307 


1908 

1881 
1883 
1907 
1902 
1905 
1869 


307 

1869 

43 

1878 

43 

1878 

56 

1896 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

94 

1880 

2. 96 

10  no 

1904 

1889 

'98-'99 

1899 

1900 

1900 

1901 

1902 

1902 

a  Tn 

cludln 

100 

50 

5  or£ 

1,000 

1,000 

1,000 

£200 

$  or  £ 

1,000 

1,000 

000  &o 

500  &C 

500  &c 

1,000 

1,000 

100  &c 

100  Ac 

1,000 

100  &c 

1,000 

1,000 

1,000 

1 .000 

1  ,oon 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

S3:<3.5 


$1,000 

7,000 

66 

630 

298 

541 

314,609 

19  997 

3,498 

1,500 

2,686 

4,850 

40,()0() 

7,616 

9,786 

60,000 

19,993 

99,616 

8,680 

11,143 

al.OOO 

1.349 

500 

75 

4.000 

212 

862 

292 

725 

6.000 

2,629 

1.200 

COO 

1.400 

600 

1,200 

1,600 

2.800 

00  bond 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


,000, 

,000  See 

,000 

,000 

,000 

.500 

,050  See 

,820i 

,000 


000 
000 
000 
000  j 
000 
OOOt 

oooj 

,5001 
,000| 

000 

,000l4  g 
,000 
,500! 
,000 
,0001 

000: 
,000 
,000 
,000 
,000 

000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,0001 
s  he  Id 


5g 

text. 

6g 

8 

8 

6 

text. 

6 

5g 
5g 
4g 
3H  g 
4 
4 

4^  g 
5 

3H  S 
3H  S 
6  % 
A  5  g 
5 
6 

4g 
5 

4g 
4^ 
7 

6  cur 
3  '  i  g 
4g 
4g 
3^  g 
3H  % 
3H  g 
3H  S 
3H  g 
3H  S 
3H 
alive  I 


When 
Payable. 

J      A     J 

M  "  &  "  N 

J      &     J 

J      &      J 

F     &     A 

M  &  N  3 1 

See  x 

Q— M 

M     A     SI 

M     &     N: 

J      &      J 

M     A     N 

J      &      J 

J      &     D 

M  A   S15| 

U     A     N 

J      &     D 

J       A      J 

A.     &     O 

M     A     N 

M     &     N 

J      &      J 

M     A      S 

J      &     D 

MAN 

F     &     A 

J      &      J 

A     A     O 

M     &     N 

MAS 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

n  sinking 


Where  Payable,  and  bv 
Whom. 

Amer  Tr  A  Sav  Bk,  Chic 
24  State  St,   New   York 

do  do 

Paterson,  N  J 

do  do 

Treas  Off,  Concord    N  B 
Office,  Philadelphia 
Office,  Phila  A  London 
Office,  Philadelphia 

do  do 

Farmers   L  &  Tr  Co,  N  Y 
London,  England 

Penn  Co  for  Ins.  &c,  Phil 
Provident  L  A  T  Co,  Phil, 
Office,  Phila.  &  London. 
Amer  Ex  Bk.  NY:  &  Phil 
Am  Ex  Bk,  N  Y.  Phll.&c 
Broad  St  Sta  and  London 
Broad  St  Station,  Phila 
Station, 
do 
do 
Station 
do 
do 
Station, 


Bonds — Printf* 
■pal.  When  Dut 
I    Stocks — Last 
Dividend. 

Jan     1   1934 
Feb  1  1905  5  % 
Nov    1   1910 
July  1908  4% 
July  1908  4% 
Aug  1908  3% 
May  29  '08  3  % 
July    1    1910 
Sept    1    1919 
Sept   1    1919 


May 
July 
May 

July 


Nov 
Oct 


Phila 


Broad   St  Station,   PhllaMay 

do  do  May 

do  do_         July 

Broad   St 

do 

do 
Broad  St  Station,  Phila 
Fidelity  Trust  Co,   Phila 
Broad   St    Station.    Phila 
New  York  and  Phila 
Girard  Trust  Co,  Phila 

do  do 

do  do 

Girard  Trust  Co,  Phila 
Commercial  Trust  Co,  Ph 

do  do 

do  do 

do  do 

fund. 


1943 
1  1945 
1  1948 
1  1921 
June  1  1913 
Mch  15  1910 
1  1912 
1  1915 
July  1  19  20 
July    1    1920 


1928 
1938 
1936 


Sept  1919 

June  1    1928 

May  1   1912 

Feb  1    1917 

July  1    lyio 

April  1    1930 

Nov  1 

Sept  1 


1943 
1914 


Oct  1908-1909 
Nov  1908-1909 
Feb  1909-1910 
Dec  1908-1910 
June  1901-1911 
Mar  1909-1912 
July  1909-1912 


OVERTON  COUNTY  RR. — Owns  Algood,  Tenn.,  on  Southern  Ry.,  to 
Livingston.  20  miles,  completed  March  1906.  Extension  easterly  to  June 
tlon  City,  Ky.,  on  the  Cln.  New  Orl.  A  Tex.  Pac,  76  miles,  under  construc- 
tion. Stock  authorized,  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee,  Colonial  Trust  A  Savings  Bank,  Chicago.  V.  81, 
p.  727.  Car  trusts,  $18,000.  Gross  earnings  In  1906,  $70,000;  net,  $52,- 
000;  dividends  (5%),  $12,500.  Pres.,  Geo.  L.  Wllklns,  Chicago;  Sec.  and 
Treas.,  E.  C.  Knight,  Livingston,  Tenn. — (V.  83,  p.  626;  V.  84,  p.  103.) 

OWENSBORO  &  NASHVILLE  RV.— Owns  from  Owensboro,  Ky.,  to 
Adalrville,  Ky.,  84  miles;  Mud  River  Branch,  4  m.  Operated  by  Loulsv.  A 
Nashv.  RR.,  which  owns  the  $1 ,156,525  stock  (par,  $100)  and  the  $1,200,- 
lst  mtge.  bonds — all  these  bonds  and  most  of  the  stock  being  pledged  under 
Its  trust  deeds. 


-See  St.  Louis  &  San  Fran.— (V. 


OZARK    &   CHEROKEE   CENT.   RY.- 
85,    p.    531. 

PACIFIC  A  EASTERN  RY.— Owns  Medford  to  Eagle  Point,  Ore.,  11 
miles.  To  be  extended  89  miles  to  Butte  Falls  and  Klamath  Falls,  making 
about  100  miles.  In  Feb.  1908  control  was  sold  to  Hunt  Lewis  of  Port- 
land, Ore.,  and  Edgar  Hunt  of  Medford,  Ore., and  associates.  V.  86,  p.  481 . 
Acquired  the  Medford  &  Crater  Lake  RR.,  bid  in  at  receiver's  sale  May 
11  1907.  Stock  authorized,  $1,000,000;  outstanding,  $500,000;  par, 
$100.  Bonds  (Oregon  Trust  A  Savings  Bank  of  Portland,  Ore.,  Trustee), 
are  subject  to  call  alter  10  years  at  105;  outstanding  June  1907,  $200,000. 
V.  84,  p.  1552.  President,  W.  Cooper  Morris  Vice-President,  S.  W. 
Strvker.  Sec,  Treas.  and  General  Mgr.,  Geo.  Estes,  Portland,  Oregon. 
—V.    84,   p.    1552:   V.   86,   p.   481. 

PACIFIC  RAILWAY  &   NAVIGATION  CO — V.  85,  p.   1210. 

PAN  AMERICAN  RR.  (MEXICO-aUATEM  ALA)  .—Projected  from  San 
Geronlmo,  Mex.,  on  the  National  Tehuantepeo  RR..  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  In  Mar.  1908;  balance  was  under  con- 
struction. Mexican  Gov't  subsidy  about  $10,000  gold  per  mile.  Stock  au- 
thorized, $10,000,000;  outstanding  Apr.  1906  $1,084,600.  Bonds  author- 
ized, $12,000  per  mile  of  main  track,  but  limited  by  supplemental  mtge.  to 
$8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge  on  the 
entire  authorized  amount.  In  1906  $1,000,000  bonds  were  sold.  Pres.,  D. 
P.  Doak    San  Francisco    Cal. — (V.  82,  p.  693;    V.  83    p.  213    436.) 

PANAMA  RR.— See  issu e  of  Jan.  19j8. 

PATERSON  A  HUDSON  RIVER. — Owns  from  Marlon,  Jersey  City,  N 
J.  (south  of  Bergen  Jet.) ,  to  Paterson,  N.  J.,  14  mile     double  track.   Leased 
In    perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey  City 
and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  A  RAMAPO  RR. —  Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.  to  which 
leased   Sept.  1852  during  legal  existence,  at  $26  500. 

PEMIGEWASSET  VALLEY  RR.— Plymouth.  N.  H.,  to  Lincoln,  N.  H., 
23  miles.   Leased  to  Concord  A  Mont,  for  6  %  on  stock:  oper.  by  Bost.  A  Mp. 

PbNNSVLVANIA  RR. —  {See  Maps.) — 'me  system,  as  si  own  on  tne  ad- 
Joining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia,  to 
Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the  north, 
and  to  Washington.  Cincinnati,  Louisville  and  St.  Louis  on  the  South.  The 
total  system  on  Jan.  1  1908  aggregated  11,175  miles,  of  which  3,858  miles 
represents  the  mileage  operated  directly  under  the  caption  "the  lines  east 
of  Pittsburgh  and  Erie,"  and  2,8X5  the  mileage  operated  directly 
under  the  caption  "the  lines  west  of  Pittsb.  and  Erie,"  the  latter  being  moi'e 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  A  St.  Louis.  The  other  lines  are  operated  Independently 
Eait  of  Pittsburgh  and  Erie.  |  Miles 

Main  Line  and  Branches —    M lies.  |  Trackage    113 

Phila.  to  Columbia,  Pa 81        REPORTED  SEPARATELY— 

Phila.,  Pa.,  to  New  Bos. Jet.,  Ac.293    Phila.  Bait.  A  Washington  710 

Harrlsburg,  Pa.,  to  Pitts.,  Fa 245   Northern  Central  Ry*.  447 

Erie    Pa.,  to  Sunbury,  Ac 307   West  Jer.  A  Seash.   RR.'..  339 


Branches  and  spurs 7>-0 

Total  main  line  and  branches  1 ,706 

Lines  over,  by  lease  or  contract — 
Har.  Ports.  Mt.  Joy  &Lan.RR.* 

Dlllersvllle  to  Harrlsb.,Pa.,Ac.   53 
United  New  Jer.  RR.*,  Trenton 

to  Jersey  City,  4c 149 

Phila.  &  Trenton  RR.* 26 

Allegheny  Valley  Ry.* 26  1 

West.  New  York  A  Penn.* 554 

Connecting  Railway*. -   37 

Lines  operated  under  contract — 

Bald  Eagle  Valley  RR.* 94 

Cambria  A  Clearfield  RR.* 393 

Belvldere  Delaware  RIt.* 81 

Phila.  A  Long  Branch  RR 49 

Delaware  Riv.  RR.  &  Bridge*      .   10  I  Other  lines  (see  Pa.  Co.  statem't)    505 
Other  lines   (lncl.   D.AR.  Canal  

66  m.,  and  ferries,  2  m.) 4  2       Total  system  Jan.  1  1908   .  .11,059 

Total  In  Penn.  RR.  statistics  3.8581 

•  See  each   company's   statement.! 

ORGANIZATION.  LEASES.  Ac— The  charter  of  the  Pennsylvania  UK 
wan  dated  April  13  1846.     The  Pennsylvania  Company  controls  all  the  lines 
wett  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  N.  Y.  A  Penn 
V.  72,  p.  481. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  In  1900  In  May  1900  purchased  a  majority 
of  Long  Island  RR.  stock.  V.  72.  p.  481.  Western  Pennsylvania  and  other 
roads  connecting  with  the  main  line  were  merged   April  1    1008,  the  Pitts- 


Cumberland  Valley  RR.* 163 

Long  Island* 392 

Bait.  Ches.  A  Atlantic  Ry 88 

M'l    land  D'  I.  A  Virginia.  .  .    78 

Rosslyn  Connecting  2 

Phila.  &  Camden  Ferry  1 

Grand  total  east  of  P.  A  E       6,191 
Wett  of  Pittsburgh  &   Erie. 

REPORTED  DIRECTLY— 
Pitts.  Cln.  Chic.  A  St.  louts*.. 1,526 
Pennsylvania  Company  lines* ..1,339 

Total  reported  directly .2,865 

REPORTED  SEPARATELY— 
Grand  Rapids  A  Indiana  lines'      575 
Vandalla  RR.*. 0  v.i 


burgh  Va.  A  Charleston  In  1905  and  the  Phila.  A  Erie  M«y  1  1907.  V.  76, 
p.  486,  594:  V.  80.  p.  1112;  V.  84,  p.  1183.  The  stockholders  voted  March 
13  1906  to  purchase  the  Allegheny  Valley  Ry.,  South  Y\  est  Pennsylvania 
Ry.  and  York  Hav.  A  Row  RR.  and  on  March  10  1908  to  purchase  the 
Southwest  Connecting  Ry.,  Junction  RR.  and  Bald  Eagle  Valley  RR.  V. 
82    p.  453,  629;  V.  84,  p.  626;  V.  86.  p.  422. 

In  June  1908  over  90%  of  the  N.  Y.  Phila.  A  Norfolk  $2,500,000 
stock  had  accented  the  offer  to  buy  the  stock  with  4%  40- year  trust  cer- 
tificates, guaranteed  prin.  and  int.  by  Penn.  RR.  on  the  basis  of  $3,000 
certificates  for  $1,000  stock.      V.   86,   p.   1590. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1908  was 
$219,989,663;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1907,  $10,440,955. 

DIVS.j'88.  '89. '90. '91.  '92.  '93  to  '99.  '00-May  '06.  Nov. '06  '07.  19.18. 
P.   Ct.     \   5       5     5V4     6       6      5  yearly.      6  yearly  3  y2         7     May  ,3 

In  1893  paid  also  2%  in  scrip. 

STOCK. — The  stockholders  March  10  1903  authorized  an  increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time 
In  the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued 
April  1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903 
sold  $75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594 
706,  1193;  V.  77,  p.  37,  770.  In  1905  $1,106,650  stock  was  being  Issued  In 
exchange  for  the  Southwest  Pennsylvania  Ry.  minority  stock  per  terms  In 
V.  80,  p.  2458,  and  In  1906  $2,980,000  stock  In  exchange  for  the  $5,296,750 
Allegheny  Valley  minority  pref.  stock  at  the  rate  of  $56  25  Penn.  stock 
for  $100;  over  90%  of  said  pref.  having  assented.  V.  81,  p.  1493;  V.  82, 
p.  752.  In  Jan.  1907  $1,694,400  was  being  issued  in  exchange  for  Cum- 
berland Vallev  stock  and  $4,485,200,  dollar  for  dollar,  for  the  minority 
Philadelphia  A  Erie  stock.  V.  84,  p.  103,  159,  221,  391.  In  Sept.  1907 
$2,289,000  was  being  issued  at  the  rate  of  3  shares  of  stock  and  $  50  for  each 
share  of  Bald  Eagle  Valley  minority  stock,  over  nine-tenths  of  which  had 
been  acquired.     V.  85,  p.  98. 

Stockholders  on  March  12  1907  authorized  increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  Issued  from  time  to  time  as  required, 
$60,000,000  collat.  trust  5%  gold  notes  dated  Mch.  15  1907  forming  part 
of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908  the 
remainder.      V.   84,  p.   103,  626;  V.   86,  p.   1043. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901 
In  April  1908  $40,000,000  4%  consols  were  sold.      V    86,  p.   1043.  1101 

In  1902  were  Issued  $50,000,000  10-vear  3H  %  gold  bonds,  dated  Nov.  1 
1902,  of  which  $30,006,500  were  converted  in  Jan.  1908  into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
any  int.  day,  on  30  days'  notice;  they  may  be  called  for  payment  at  102  ^  on 
any  int.  day,  but  If  called  converted  on  basis  stated.     See  V.  74,  p.  577 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3^  % 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or  at 
any  subsequent  Int.  period  on  90  days'  notice,  at  par  and  Int.:  but  when 
so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named  In 
said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  im- 
provements.    See  V.  80.  p.  1112.  1236,  1913;  V.  81,  p.  1437. 

GENERAL  FINANCES.  — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.  See  "Industrial  cos."  and  V.72,  p. 1280:  V.82,  p. 806. 

In  1907  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger  sta- 
tion at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  in  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  A  Terminal  RR. 

The  tunnel  will  afford  entrance  Into  New  York  City  for  the  Penn- 
sylvania RR.  and  Long  Island  RR.  and  permit  the  sending  of  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264-  V.  74.  p.  380,  478,  831.  884,  1308"  V.  75.  p  1203  1302  1355:  V 
82.  p.  1269;  V.  83,  p.  626,  891;  V.  84.  p.  340,   1552;  V.  86    p.  608. 

The  $60,000,000  3-year  5%  notes,  dated  Mch.  15  1907,  provided  for 
the  payment  of  the  $50,000,000  Penn.  Co.  notes  maturing  Nov.  1  1907 
and  construction,  Ac.  requirements  In  1907.  They  are  secured  by  de- 
posit of  $45,000,000  Penn.  RR.  4%  equipment  certfs.,  $10,000,000  water- 
supply  4  %  trust  certfs.  and  $8,800,000  Penn.  Co.  stock.      V.  84,  p.  451.  571. 

In  June  1906  the  Issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3  M%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000)  of 
equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  1%  consols  were  sold  to  provide  for  com- 
pletion of  the  New  York  terminals  and  other  construction  work.  V.  88', 
p.    1043,    1101. 

On   Dec.  31    1007  the  Pennsylvania  Company  held   (V.S6,  p.    1281)   the 
subjoined    amounts   of   the    following    Issues    (compare   table   above),    re- 
ceived In  whole  or  In  part  In  connection  with  aforesaid  French  Issue. 
Penn.SteelRoll.Stk.Tr.4%$2,-100,000]Penn.    Gen.    Frt.    Eq.   Tr. 
Penn.  Steel  Freight  Car  Tr.  |      4%  '07,  $100,000,000   $19,918,000 

4%  gold. 8,300 ,000  Penn.   UR.   Water  Supply 

Penn.Sfl  Eq.Imp.Tr.4%.   9,000,0001     Tr  4% 10.000,000 

As  to  $100,000,000  equip  trust   auth.   In    1907.  see  V.   84,  p.   281,  340. 

Statement  of  President  Oassatt  In  June  1900  was  In  V.  82.  p,  430,  369. 

In  Sept.   1906  about  hair  of  the  company's  holdings  In   Halt.   A  Ohio  (see 
that  co.)  and  Norf.  A  West,  stock  were  sold,  realizing  about  $50, 000. 000; 
also  In   Dec.   1906  $15,630,000  CtlCS.   A  Ohio  stock.      V.  83,  p.  5  62.  1412. 
V.   85.   p.   655. 

in  Nov.  LB08  the  dividend  rate  was  Increased  from  6%  to  7%,  but  in 
Mr,  1908  again  reduced  to  6%.  Increase  in  wages  Dee.  19C8.  V.  83, 
p.  1171.  on  Feb.  1  1908  passenger  rates  were  restored  to  old  basis. 
the  2  cent  law  in  Pennsylvania  having  been  declared  unconstitutional. 
V.     86,     p      230,     286. 

Increase  In  stock  and  bonds  authorized  Mch.  1908.  see  "Stock"  above. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  note* 
on  first  page  of  tables. 


Pennsylvania  RR — (Concluded) 

Ptnn  steel  ear  trust  gold  $300,000  paid  yearly 

Penn  steel  equip  trust  gold  $500,000  paid  yearly 

do  do  $500,000  paid  yearly. 

do  roll  stk  tr  gold  $500,000  paid  yearly  .. 

do  do  gold  $200,000  paid  yearly 

do  do  gold  $300,000  paid  yearly... 

Pennsylvania  steel  freight  car  trust 

do  do         do         do       

Penna  Steel  equlpt  Improvement  trust 

Pennsylvania  general  freight  equipment  trust 

Delaware  Avenue  Market  first  mortgage r 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M F.c'&r 

Pennsylvania  Company — Bonds  gold  guaranteed. c*&r 
Guar  tr  certs  $20,000,000  gold  guar  Pa  RR  Ser  A..r 

do  do  do  Series  B OP.c' 

do  do  do  Series  C c* 

do  do  do  Series  D ..OP 

Gold  loan  $1  334,000  drawn  yearly  g  gu  Pa  RR.QP 
Gold  loan  red  after  15  years  (guar  V83,  p  1229)  GP.c* 

French  loan  250  000  OOU  rr  gu  red  from  1918 QP 

Pennsyi  Monongaheia  &  Sou— 1st  M  Si  ,000.000  e'  QP 
Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau   Val — Stock  rental.      See  text 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pref.Ce  c&r 
Ohio  Indiana  &  West  1st  M  pref  gold  Int  guar.Ce.c* 
Peo  &  E  1st   iconsi  M  $10,000,000  lnt  guar.-Ce.c* 

Income  mortgage  non-cumulative Ce.c 

Peoria  &   Pekin   Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Peoria  Ry  Term — First  M  g  gu  red  102  Ik  g  1917-IC.C 

Pere  Marquette — Common  stock    $16,000,000 

First  pref  (also  as  to  assets)  4%  cum  after  &H  years 

Second  preferred  4%  non-cumulative 

Refund  M  $60,000,000  g  gu  d  &  I  (end)  ...Ce  c'&r 

Debentures,    $5,000,000 

Chic  &  West  Mich  in   M  ($12,000  per  mlle)..NB  c* 


MUtt     Date 

of  of 

Road   Bonds. 


field  R 

47 

202 

342 

342 

342 

20 

20 


480 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1906 
1906 
1889 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
19J8 


1879 
1888 
1890 
1890 
1881 
1885 
1907 


1905 

1907 
1881 


Site,  or 

Par 

Value. 


SI  .000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


5,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1  000 
500  fr&c 


100 

100   &c 

500   &c 

1,000 


000 
000 
000 
000 
100 
100 
100 
1.000 

1.000 


INTEREST 

OR  DIVIDENDS. 

Bonds — Princi- 

pal, When  Due. 
Stocks — Last 

Amount 

Rate 

When 

Where  Payable,  and  by 

Outstanding 

% 

Payable 

Whom. 

Dividend. 

SI, 500, 000 

3H 

Q— J 

Commercial  Tr  Co,  Phlla 

Oct    1908-1912 

2.500,000 

3>$  g 

Q— M 

do                do 

Dec   1908-1912 

2.500,000 

3H  g 

Q— M 

do                 do 

Mar  1909-1913 

2.500,000 

3X  g 

Q— F 

do                 do 

May  1909-1913 

1,000.000 

3H  e 

Q— F 

do                 do 

Aug  1909-1913 

2,100,000 

■    4g 

Q— M 

do                 do 

May  1909-1915 

5,600,000 

4 

Q— S 

do                 do 

Sept  1908-1915 

2.700,000 

4 

Q— J 

do                 do 

June  190.1-1916 

8,000,000 

4 

O— J 

do                 do 

Jan    1909-1916 

31,*  00 ,000 

4 

y— f 

Fidelity  Trust  Co,  Phlla 

1908-1916 

300,000 

4.3 

M     &      S 

Philadelphia 

Mar    1   1909 

200,000 

4.4 

M     &      S 

do 

Sept   1    1912 

2.000,000 

4  g 

M     &     N 

Farmers'  L  &  Tr  Co,  N  Y 

May    1    1923 

19,467,000 

4H  g 

J      &      J 

National  City  Bank,  N  Y 

July    1    1921 

4,708,000 

3H  g 

M     &     S 

Union  Tr,  N  Y;   &  Phlla 

Sept    1    1937 

9.363.000 

SH  g 

F     &     A 

(Am.    Ex.    Bk.,   N.Y.&l 
[Glrard  Trust  Co..  Philaj 

Feb     1    1941 

4  837.000 

3H  g 

J      &     D 

Dec     1    1242 

10.000,000 

3H  g 

J      &     D 

Phlla,  Pa,  and  N  Y 

Dec     1   1944 

11,996,000 

3H  g 

M     &     N 

New  York  &  Philadelphia 

Nov    1   1916 

20,000.000 

4g 

A     &     O 

Glr  Tr  Co,  Phlla  and  NY 

April  1    1931 

48,262,548 

3% 

J      &     D 

Cred.  Lyon,  &c,  Paris, Fr 

June  15   1921 

540,000 

4g 

J       &      J 

Philadelp!  la,  Pa 

Jan    1  1948 

1,500,000 

8 

F     &     A 

Chic  R  I  &  Pac  Ry,  N  Y 

Aug  10  1908  5% 

985.100 

4 

A     &     O 

J  P  Morgan  &  Co,  N  Y 

April  1    1940 

500,000 

5g 

Q— J 

do                 do 

April  1    1938 

8,500,000 

4 

A     &     O 

do                 do 

April  1    1940 

4,000,000 

4 

April 

4  %  paid  April  1  1908 

April  1    1990 

1,495,000 

6  g 

Q— F 

Central   Trust    Co.    N    Y 

Feb     1   1921 

1,499,000 

4H  g 

M     &     N 

do                 do 

Feb     1    1921 

930,000 

4  g 

J      &      J 

New  York 

Jan     1    1937 

16,000,000 

112,000,000 

(__ 

1. 

9  207,000 

4  g 

J      &      J 

J  P  Morgan  &  Co.  N  Y 

Jan     1    1955 

5,000,(111(1 

6 

.1      &     J 

July    1    1912 

5,758.000 

5 

J      &     D 

J  P  Morgan  &  Co,  NY 

Dec    1  1921 

New  bond  Issues  of  affiliated  companies  in  1903-08  Include  in  part: 

X.   Y.   Bay  4s $3, 840, 0011  !  Penn.  Mon.  &  South.  4s.  _     $540,000 

Phlla.  Bait.  &  Wash.  4s.   10,000.0001  Penn.Co.Freneb  fr.loan..   48  262,548 


Long  Island  RR.  4s,  guar  22,408,000 
Penn.  Co.  4,K  %gu.  notes  50,000.000 
Penn.Co.3H%  gu.tr. ctfs  15,000,000 


Pitts.  Va.  &  Charl.4s,gu.  6.000,000 
Pitts.  Cln.  Chi.  &  St.  L.  10,000,000 
Vandalla  RR 10.000.000 


Penn.  Co.  4%  bonds 20,000,0001  Washington  Terminal  Co  10,000,000 

In  June  1903  allied  Interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  common  stock;  see  that  co.  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  May  31   (5  mos.)  directly  operated. 
Lines  east  of  Pittsburgh!  190S Gross.    $52,707,562;   net,   812,581,242 

and  Erie.  J1907 Gross,      65,106,162;   net,      15, 569,742 

Lilies  west  of  P.  and  E.,  inc.  or  lire-    Gross,  dec. 9  .454,000:  net,  dee. 2, 007 ,200 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1907  was 
(riven  in  V.  86,  p.  598,  607,  see  also  editorial,  p.  573. 

EARNINGS  ON  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 

1907.  1906.  1905. 

Year  entlinq  Dec.  31 —  S  S  S 

Gross  earnings 326,785,526   295,898,165    266.069,597 

Net    earnings 83,631,445      84,354,399      73,969,249 

REPORT   OF  PENNSYLVANIA   RAILROAD   COMPANY. 

Year  ending  Dec.   31 —  1907.  1906.  1905. 

Miles  operated 3,858  3,820  3,764 

Gross    earnings $104,812,825$148,239,882$133,921,993 

Net  earnings  (over  taxes) 41.226,313     42.719,204     37,944.539 

Int.   on   Pa.   RR.    Investments 10,440,955      11,741.184      10,018,026 

Int.  on  United  N.  J.  securities 234,472  346,109  267,963 

Int.  for  use  of  equipment 718,118  395,041  371,913 

Interest  general  account 2,095,112        

General  int.  and  miscellaneous 195,770  62,629       1,067,604 

Rents.. 109,680  239.299  311,411 


Gross  income $55,020,420   $55,503,466   $49,981,456 

Deduct— Rentals $9,126,234   $10,929,250   SI  1  .823,394 


Interest  on  funded  debt 

Interest  on  bond  allotment 

Int.  on  mtgs.  and  ground  rents.. 
Car  trust    payments 

Equlpm't  trust  loan  sink,  fund.. 
Gen.  int.  and  miscellaneous 


.    10,412,488        7,387,652 


7.955 

,782.686 

Kil  ,937 

164.758 


11,805 

4,979,147 

68.400 

698,950 


Total. 


$24,596,058   $24,075,204 


Balance $30  .42-1 .302 

Payments  to  trust  funds $270,302 

Consol.  mortgage  sink,  fund,  &c 133,550 

Extraordinary  expenses 3,260,651 

Dividends 21,908.435 

Per  cent 7""0 

Extraordinary  expense  fund 2,500.000 


$31,428,261 

$225,956 

131,170 

8.701,475 

19.869.661 

6  ',.  % 

2,500,000 


5,489,947 

1,237,277 
59,571 

4,085,224 
136,400 
296,365 

$23,128,178 

$26,853,278 

$182,969 

131  ,450 

8,424,881 

18,113.978 

h     0 


$28,072,938   $31,428,261    $26,853,278 

Balance  surplus $2,351,424         

Bal..  profit    &  loss,   Dec.   31 $24,725,484    $24,725,484    S24.725.JS4 

OFFICERS.  — Pres..  James  McCrea;  1st  V.-P.,  John  P.  Green;  2d  V.-P. 
Crane?  E.  Pugh;  3d  V.-P.,  Samuel  Rea   4th  V.  P.,  J.  B.  Thaver  Jr.;  5th 
V.-P.andTreas..Henry  Tatnall.  Sec. .Lewis  Neilson.   N.Y. office  85  Cedar  St. 

Directors  — Pcrclval  Roberts  Jr  .  N.  Parker  Shnrtrldge,  Rudulph  Ellis. 
Charles  E.  Ingersoll.  Clement  A  Grlscom.  Henry  C.  Frlck,  William 
R.  larnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler,  Jas  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh.  Samuel  Rea,  John  B.  Thayer.  —  (V.  86,  p.  1590;  V.  87,  p.  167.) 

PENNSYLVANIA  COMPANY. — (See  Maps  Pennsylvania  RR.)—  Operates 

all  the  Pennsylvania  Railroad  lines  west  of  Pittsburgh.     Owns  no  road  In  fee. 

Leased  by  transfer  from  Pa.  RR.:      I     Controlled  by  stock    &c:         Miles. 

Miles.  I  Pitts.  Cln.  Chic.  &  St.  L.  ..M  ,414.79 
Plttsb.  Ft.  W.  &  Chicago.. .♦470.05|Cln.   &  Muskingum  Valley. .'148. 46 

Massillon  &  Cleveland 12.23 1  Waynesburg  &  Washington.       28.16 

Erie  &  Pittsburgh... •83.05|Cln.  Leb.  &  Nor 45.75 

Cleveland  &  Pittsburgh  ...  '200.93  I  Grand  Rapids  &  Indiana 425.66 

I      Musk..  Gr.  Rap.  &  Ind...       36.85 

'139.161      Traverse  City  RR 26.00 

•236.20       Cln.  Rich.  &  Fort  Wayne.     "85.83 


Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta  Ry. 
Toledo  Wal.  Va).  &  Ohlo. 


Controlled  by  stock  or  otherwise: 


IVandalla  RR '657.48 


Cleveland  &  Marietta '103.13  ITerre  Haute  &  Peoria  RR.. 


Pitts.  Ohio  Val.  &  Cln 

Marginal  RR.,  Beav.  F.,Pa. 

South  Chic.  &  Southern 

Branches  W.N.Y.  &  Pa.Ry  . 
Youngstown   &  Ravenna 


145.12 
193.45 
9.65 
2.46 


15.09|Cleve.  Akron  &  Columbus. . 

3.51  I  Wheeling  Terminal  Ry 

23.00 1  Louisville  Bridge 

51.761      Controlled  jointy: 

2.31|Central  Indana '117.58 

I  Pitts.  Chartlers  &  Yough...     '19.69 
|Tol.  Peoria  &  Western '230.70 


Total  Penn.  Co.  lines 1,340.42  ITrackage.. 169.52 

•See  this  company.  Total  of  all  lines.. 5.097.57 

ORGANIZATION. — Chartered  In  Penn.  April  7  1870.  Its  $60,000,000 
stock  is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  "07  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $188.- 
«63,759.and  yielding  In  1907  an  Income  of  $11 .791 .801.  See  list  V.  84,  p.  928. 

In  1907  the  Chic.  Ind.  &  East..  43  m.,  was  acquired. 

DIVS.— \'92.  "93.  '94.  '95  to '00.  '01 
Per  cent...)   4       4       4         None         3 

In  1907,  June,  3%;    Dec,  4%. 

BONDS.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W.  & 
C,  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1907  of  $25,030,600,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A  "  "B"  and  "C,"  were  Issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 


'02. 
3 


'03. 

4 


•04. 
5 


•05 
5 


"06. 
6 


07.    1908. 
7    Jmi'  ,3 


the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7  %  guar,  special  stock  of  the  Plttsb.  Ft.  W 
&  Chic.  Ry.  Co.  The  total  authorized  Issue  of  the  trust  certificates  Is  $20 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  oar  value  of  the  series,  the  sinking 
fund  having  retired  $1,092,000  to  Dec.  31  1907.  See  V.  65,  p.  368,  572, 
1116;    V.  67,  p.  122;    V.  72.  p.  339,  490. 

The  $10,000,000  guar.  3H  %  trust  certificates,  Series  "D,"  sold  late  In 
1904,  are  part  of  a  $20,000,000  Issue  to  be  Issued  In  series  and  secured  by  an 
equal  amount  of  Plttsb.  Ft.   W.   &  Chicago  guar,  stock.     V.  79.  p.  2457. 

The  3>3  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisition  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1.. 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec. 
1907  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  In  Oct.  1906 
secured  bv  deposit  of  $14,000,000  Pitts.  Cine.  Chic.  &  St.  L.  coin,  stock, 
$4,000,000  Vandalla  RR.  stock,  $3,660,100  West  J.  &  Sea  Shore  com. 
stock,  $2,216,500  Cleveland  &  Pittsburgh  betterment  stock  and  $2,240,800 
of  other  stocks  of  railroads  of  system;  total  par  value  of  collateral,  $26,117,- 
400.      V.  82.  p.  335;  V.  83,  p.  1229. 

On  Oct.  1  1905  the  $50  000,000  of  4J4%  collateral  betterment  notes  were 
paid  and  on  Nov.  1  1907  the  $50,000,000  4H%  gold  notes.  Car  trusts 
June  30  1907  $11  316.010. 

The  250,000  000  French  franc  3  3i%  guaranteed  loan  of  1906  Is  payable, 
p.  &  I..  In  francs.   Denomination  500  and  2.500  francs.  V.  82.  p.  1439. 

REPORT. — Report  for  year  1907,  in  V.  86,  p.  1281,  showed  gross 
earnings.  $51,337,433:  net,  $10,960,417;  other  income,  Sll  .854,903; 
interest,  rentals,  &c,  $12,918,833;  loan  certs,  redeemed,  sink.  fund.  &c. 
SI. 944,956;  dividend  (7%),  S4 ,200,000;  extraord.  exp.  fund.  S2, 500,000; 
bal.,   sur.,   $1.251.531. — (V.    85.   p.    1647:   V.    86,   p.    1281,   1590.) 

PENNSYLVANIA  MONONOAHELA  &  SOUTHERN  RR. — Owns  from 
west  bank  of  Monongaheia  River,  about  A'i  miles  southwest  of  West 
Brownsville  station,  Pa.,  along-  west  side  of  Monongaheia  River, to  mouth 
of  Little  Whltely  Creek,  18  miles.  Stock.  $553,000,  all  owned  by  Penn- 
sylvania RR.  In  1908  made  a  mortgage  to  secure  $1,000,000  bonds.  See 
table  above.      V.  86,  p.  982.  —  (V.  86.  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR. — Peoria  to  Bureau  Jet,  111.,  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  &  Pacific  Ry.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra.  —  (V.  86,  p.   169.) 

PEORIA  &  EASTERN  R  Y.— {See  Maps  N.  Y.  Cent.  &  Hudson  River  RR.) 
— Owns  from  Pekln,  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5  - 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49.  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  the  $10,000,000  stock, 
par.  $100.  See  ,,Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekln  Union 
Ry..  on  which  6  %  yearly  was  paid  1895-1902  and  5  %  In  1905.   V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246,  and  of  O. 
Ind.  &  West,  mtge.,  V.  47,  p.  201. 

INCOMES.— Dividend  on  Incomes  4  %  yearly,  paid  April  1  1902  to  1908, 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS. — 5    mos.,   11908...         ..Gross.    SI. 053. 610;    net.    S90.778 
Jan.  1    to  May   31.       J1907 .Gross,      1.175. 641;    net,  267,504 

REPORT  for  1907  was  in  V.  86,  p.  975. 
Cal.  year —  Gross.  Net.  Other  inc.      'Charges.       Bal 

1907 $3,010,347  $705,310  $15,102  $713,067  $7,345 

1906 3.059.281  859,885  8,775  695.859        172,801 

•   Tncludes  $160. ono   (a  %)   Interest  on  Incomes.  —  (V.  86.  p.  975. 

PEORIA  &  PEKIN  UNION  RY. — Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1 ,000.000.  Owned  by  Peor'a 
&  East.  (Clev.  Cin.  Chic.  &  St.  L.  system) .  Chic.  &  Northwestern,  Chic. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West,  companies.  Dividends  1895-1902,  6%  per  annum;  1903.  4%;  19(5 
Earnings  for  cal.  year  1905,  gross,  $916,325;  net,  $275,808;  total 
deductions,   $274,664.      Pies..    H.    K.   Plnkney.  — (V.  85.   p.   577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  anil  Pekln,  111..  8  miles,  over  private  right  of  way,  and  local  lines; 
total,  21  miles:  29  >.,  miles  of  track.  70  lb.  rails.  Has  lights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  16  miles 
additional.      Freight    and    through    passenger    business    handlei  •    m. 

Local  passenger  business  in  and  between  Peoria.  Pekln  and  Cn 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1 ,000-ft. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  &  Pekln  Terminal  Rv..  foreclosed  Feb.  9  1907.  Stock.  Si  ,000,000, 
all  owned  bv  Chicago  R.  I.  A:  Pac  and  i  IcagO  &  Alton,  which  guarantee 
onds.  prln.  and  Int.  Form.  V  85  p.  161.  President.  W.  T.  Irwin: 
Sec,   W.  J.   Jack:  Treas.,   Fred.   H.   Smith.  —  (V.  86.  p.  338.) 

PERE  MARQUETTE  RR.— The  road  Includes: 
Lines  owned —                            Miles. 
Alexis  (near  Toledo)  to  Ludlng- 
ton  on  Lake  Michigan. 365 


La  Crosse,   Ind.,  to   Bay  View, 

Mich 434 

Detroit  to  Grand  Rapids,  Mich.  167 

Saginaw  and  Port  Huron 121 

Pt. Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater. 130 

Walkervllle  to  St.  Thomas 127 

Sarnla  to  Rondeau 72 

The  Pere  Marquette  operates  car 

Manitowoc.      V.  76,  p.  383;    V.  78,  p 


Mtles 

Other  lines,  branches.  Ac 277 

Porter  to  Clark  Jet.,  Ind 21 

Trackage I11 

St.  Thomas,  Ont.,  to     Interna. 

Bridge  and   Niagara.  N.  \  ...  136 

Other   trackage. — -  120 

Leased  (G.  R.  Kal.  4  S.  E.)  — 

Rapid  City  to  Stratford.. 40 

London  &  Port  Stanley- 24 

Total 2,396 

ferries  Ludlngton  to   Milwaukee  and 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Pere  Marquette — (Concluded)    Underlying  Bonds — 
•  D  Gr  R  &  \V  1st  cons  mow  1st)  M    aw  money. OB. c* 

Flint  &  Pere  Marq  M  ($1,000,000  are  4s)  gold c 

1  -t  consolidated  mortgage  gold. _Ce.c* 

Pt  Huron  Dlv  first  mortgage  ($3,500,000)  g.Ce  c* 

Toledo    Division   first   mortgage  gold IB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M..OB.C* 

Western  Equipment  Co  call  at  par 

RWIntarop&Oo  eq  not  sgi/6,000  lues   i'V7:ipl642 
Marquette  equip  first  M  guar  s  f  call  at  par 
Equipment   noes  due  $350,000   yearly       ...    -  FC 

Pere  Marquette  consol   M  $50,000,000 F  c&r 

L  E   Rlv   Dlv  col  tr  M  gold  .. Mo 

Collat  trust  mortgage  gold  call  Dar 

Saginaw  Tus  <Sc   Huron  1st  M  p  &  I  guaranteed..  N 
Grand  Rap  Beldlng  &  Sag  1st  M  gold  Interest  rental 

Pere  Marq  of  I  mi  call    105,  assu  m  ed K.  c* 

Ser  "B"  equip,  bonds.  Morlev  &  Potter,  trustees..  . 
Marq  &  B  D  &  N  guar  p  &  1  call  105  sinking  fund.  _c* 
do  do         debenture  guaranteed  p  &  1- .c* 

Obllg  for  freight  cars  due  part  mthly  (V  82,  p  752) 
Perkiomen — 1st  M  Ser  1  (1st  loan)  g  guar  p  &  l.PeP.c* 
First  M  Ser  2  (2d  loan)  g  guar  p  &  I  (end)  .-.PeP.c* 

Peterborough  RR — Stock  (rental  4  %) 

Petersburg   RR — See  Atlantic  Coast   Line  RR. 

Phils  &  Bait  Cent — 1st  M  $2,500,000  ($1 .200.000  4  ^S) 

Phila   Baltimore   &   Wash — Stock  auth  $25,350  450. . 


P  W  &  B  (old  Co)  plain  bonds.. 

Plain  bonds All  secured 

Plain  bonds by  1003 

Plain  bonds  gold mortgage. 

Plain  bonds  gold J 

Bait  &  Potomac  1st  M  (tun)  g  s  f  not  drawn.. 
First  M  road  guar  gold  sink  fd  not  drawn 


f--r 

..r 

::? 

..r 
_.xc* 
.xc* 


1st  mortgage  $20,000,000  gold Mo.c*&r 

Phila  &  Chcs  V— 1st  M  pref  old  5s  red  '96  gold.  PeP.c* 
First  M  old  4s  not  pref  lnt  reduced  In  '96  gold    PeP.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

380 

1897 

280 

1880 

400 

1889 

235 

1889 

19 

1897 

89 

1891 

189'.) 

1904 

1900 

1908 

1901 

202 

1903 

1903 

66 

1900 

28 

1899 

Text. 

1903 

1898 

1903 

1905 

1906 

38.3 

1888 

38.3 

1888 

74 

1881 

___ 

1880 

1887 

1887 

1891 

1892 

1H 

1871 

92 

1871 

214 

1904 

1888 

i 

1888 

Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


$500  &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1 .000 
1,000 
1.000 
1,0  )0 

1,000  &c 
1  000 


Amount 
Outstanding 


Rate 

% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


1.000 
1.000 
1.000 
1  .000 
1.000 
1,000 


100   &c 

1.1)00 

100 

1.000 

50 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000   <fcc 

500 

500 


$5,379 
5,000 
2.850 
3.325 

400 

1.667 

13 

988 

289 

2,r.:;0 

8.382 

3,000 

2,870 

1,000 

260 

675 

6 

396 

100 

3.467 

799 

1.125 

385 


000 
000 
000 
000 
000; 
000! 
000 
000 
000 
i,i 

000 
000 
000 

oco 

000 
000 

OOOj 

ooot 

000 
364 
600 
000 
000 


A 
A 
M 
A 
J 
M 
A 

4H  g  A 
5  A 

r,  M 

4  g      !J 
4H  g  F 


4  g  &  6  s 
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O  J  P  Morgan  &  Co,  N   Y 
N  Central     Trust    Co,  N   Y 
O  J   P  Morgan   &  Co,   N   Y 
J  Internat  Tr    Co,    Boston 
N  Second    Nat    Bank.  Bost 
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N  Penn  RR  Co,  Phila 

D  Broad   St   Station     Phila 

D  Off,  Phil:  Kldd.  Peab  Bos 


do  do 

Broad   St  Station,   Phila 

do  do 

do  do 

[Nat  Mech  Bank.  Balto] 
I  &  London  J 

Am  Ex  N  Bk.  NY:  &  :Jhll 
Reading  Terminal,  Phila 

do  do 


Nov  1 
July  1 
June  1 
April  1 
Nov  1 
Jan  1 
Oct  1 
July  1 
April  1 
Nov  1 
April  1 
April  1 


1911 

1908  2% 
1910 
1917 
1922 
1926 
1932 
1911 
1911 
1943 
1938 
1938 


From  South  Haven  to  Lawton,  Mich.,  31  miles.  Is  leased  to  Kal.  Lake 
Shore  &  Chic    Ry.  for  25  years  from  April  15  1907.     V.  84,  p    868. 

A  99-year  agreement  for  trackage  with  the  Mich    Cent,  and  Can.  South 
from  St.  Thomas. Ont.,  to  Internat.  Bridge  and  Niagara,  136  rn.  .extends the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77    p    2097;   V.  78    p    2600. 

ORGANIZATION.— Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85  p.  41,  100.  of  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  Ham.  &  Dayton  being  canceled.  (V.  85,  p.  1519.)  The  total  author- 
ized stock  is  the  same  as  that  of  the  old  comDany,  viz.:  $16,000,000  common 
and  $12,000,000  pref.,  but  latterc  nslsts  of  two  classes,  viz.,  4%  first  prtf. 
stock,  cum.  after  3  V£  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  new  company  assumed  the  existing  bonded  debt,  and  Issues  $5,000 

000  6%  5  year  debentures  to  pay  the  floating  debt  and  equipment  payments 
due  In  1907  to  which  present  preferred  stockholders  were  given  the  right 
to  subscribe  at  par  to  the  extent  of  50%  of  their  holdings.  The  holders  of 
common  stock  could  subscribe  at  par  for  new  debentures  to  the  amount  of 
20%  of  their  holdings  Holders  of  old  pref  and  common  stock  subscribing 
for  the  new  debentures  receive  I  115  In  new  first  pref  and  120  In  new 
common  stock,  respectively.  !n  exchange  for  their  holdings;  those  not 
subscribing,  par  'n  new  second  pref.  and  common  stock,  respect'vely.  Pay 
ments  for  debentures  to  be  made  up  to  June  1  1908,  or  optionally  in  full  at 
anv   time.     V.    85,    p.    1402. 

In  1904  the  Cincinnati  Hamilton  &  Dayton  acquired  $12,834,450  of  the 
$16,000,000  common  and  $1,487,800  of  the  $12,000  000  preferred  stock. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  Issue;  out- 
standing $9,207,000,  are  guar.,  p.  &  1..  by  C.  H.  &  D.     V.  80,  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  days'  notice.     V.  75,  d.  1302:  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge,  V.  76.  p.  1356;  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  19u3  were  assumed  ^n  consolidation 
Dec.  1907.      V.  76,  p.  919,  1193;  V.  85,  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  M.  bonds  are  guaranteed  Jointly,  by  P.  M. 
and  Bess.  &  Lake  Erie.    They  are  subject  to  call  In  whole  or  part  at  105,  and 

1  %  must  be  called  yearly  for  the  s.  f.  at  the  same  price,  If  not  purchasable 
at  a  lower  figure.  V.  76,  p.  480,  594,  706,  922,  1034.  Form  of  guaranty. 
p.  1S58.     Debenture  5s  of  1905.  V.  82,  p.  161. 

Tne  $2,000,000  equip,  trust  6s  of  1908  are  In  two  series:  "A,"  $1 ,000,000, 
and  "B,"  $1,600,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  In  1903-04  and  deposit  of  $500,000  refund- 
ing 4s,  viz..  $200,000  for  "A"  and  $300,000  for  "B"  certificates.  V.  86. 
p.    548.   721,   920. 

In  March  1906  2,000  box  cars  were  ordered,  to  cost  $2,160,317  monthly 
payments  to  be  made  on  account  extending  over  7  years  from  delivery,  with 
Interest  at  5%.  V.  82,  p.  752.  There  are  also  $48,000  Lake  Erie  & 
Detroit   River  equipment  5s  of   1904. 

RKPORT  (old  Co.).  — For  year  ending  June  30  1907.  V.  85,  p.  1002: 

Year  ending  June  30 —  1906-07.  1905-06.  1904-05. 

Gross  earnings $14,214,195     $13,430,170      $12,667,420 

Operating  expenses 9,977.352  9,933,094  9.915.777 


Net  earnings $4,236,843 

Other  Income 138,988 


Total  net  Income $4,375,831 

Deduct — Interest  on  bonds $2,578,917 

Interest  on  bills  payable,  &c 168,958 

Rental 717,918 

Taxes 477,816 


$3,497,076 
161.353 

$3,658  429 

$2,500,612 

54.996 

766,850 

•1,196.918 


$2,751,643 
441.036 

$3,192,679 

$2,178,955 

59.698 

561  ,794 

414,663 


Balance __sur.$432,222    def.$860  947      dcf.$22.431 

•Including  taxes  for  years  1902  to  lf>05. 

DIRECTORS.  —  Henry  F.  Shoemaker.  Charles  Steele,  Geo.  F.  Baker, 
Geo.  W.  Young.  Norman  B.  Ream,  Geo.  W.  Perkins,  F.  D.  Underwood, 
J.  G.  McCullough,  G.  A.  Richardson,  E.  H.  Harrlman.  W.  R.  Cross. 
Walter  B.  Horn  of  New  York;  William  (Otter.  Frederick  W.  Stevens  and 
Henry  B.  Ledyard  of  Detroit.     Pres.,  William  Cotter. — (V.  «:.,  p.  1210, 

1402.    1510,    1577;     V.    86,   p.    230,   5-18,  721,  920.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  .7ct..  Pa., 
38.3  m.  Stock  ($1,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4  %  mtge.  of  1901 . 
V.  72,  p.  283.  Reorganized  In  1887.  In  year  1906  07,  gross.  $571,159; 
net.  $349,747;  Interest  and  taxes,  $108,230;  dividends  (7  %) ,  $105,000; 
perm.  Improv'ts,  $10,856;  bal.,  stir.,  $125,662.  —  (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H.,  10  H  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4  %  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100:  dlv..  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet.,  Md.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
11  m.);  branch.  2  m.:  leased,  Chester  Creek, RR.,  7  m.;  Phila.  Bait.  &  Wash, 
holds  $2,497,150  of  the  $2,499,184  stock.  For  1907  gross  earnings  $1,293,- 
169:  net.  Inc.  other  Inc.,  $109,060;  charges,  $181,141;  bal..  dcf.,  $72,081. 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.  RR.). 

Lines  owned —                            Miles.]      Lines  controlled,  leased,  &c. — 
Phila.  to  Washington.  D.  C,  via  Phila.  &  Bait.  Central* 80 

Bait,  (all  double  track) 135   Delaware  RR.* 24H 

Bowie  to  Pope's  Creek,  Md 49  I  Delaware  Md.  &  Va.* 08 

Branches  to  Delaware  City.  Ac   45 1  Other  lines  (5) 54 


Total  (*sce  this  company) 710 

ORGANIZATION. — A  consolidation   Nov.   1    1902   of  the   Philadelphia 

Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.     V.  75.  p. 

395.  1032:  V.  82,  p.  510.     See  Washington  Terminal  Co.  on  another  page. 
STOCK. — Stock,    authorized    $25,350,450;     outstanding    .Ian.    1     1908, 

$2:., l.'(7 ,950.  of  which    Pennsylvania  RR.  owned   $25,135,475. 


Dividends  since  consol..  Dec.  31   1902  to  July  1908  4%  yearly    (s-a) . 

BONDS.— The  first  mortgage  of  1903  ($20,000,000  authorized)  Is  a  first 
lien  on  the  Philadelphia- Baltimore  division.  117  miles,  all  double-tracked, 
and  also  secures  pari  passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp.  of  Apr. 1895) ,  and  lsa  second  Hen  on  the  line  from  Bal- 
timore to  Washington.  Of  tne  bonds,  $10,570,000  were  sold,  the  balance 
being  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds. 
V.    78,    p.    49.      Mortgages.    &c,    190S,    $284,623. 

The  stockholders  on  July  31  1907  authorized  an  Increase  of  $5,000,000  In 
Indebtedness,  to  be  represented  by  bonds  or  otherwise,  as  may  be  later 
decided  upon.     V.  84,  p.  1368;    V.  85,  p.  284. 

EARNINGS. — 5    mos.J1908 Gross,  $6,309,894;  net,   $1 ,172,425 

Jan.  1  to  May  31.         \1907 Gross,    6,697,094;   net,    1,060,125 

REPORT.— Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1219. 

Year  ending  Dec.  31 —        1907.  1906.  1905.  1904. 

Gross  earnings $17,255,572   $15,941,241    $14,676,204   $13,525,757 

Operating  expenses $13,456,231    $11,599,989   $10,802,932      $9,989,971 

Rentals  on  basis  net  earn         747,296  832,987  751,526  874,068 

Net $3,052,045      $3,508,265      $3,121,746      $2,661,718 

Int.  on  investment,  &c.         743,051  776,556  804,940  683,932 

Total  net  income $3,795,096  $4,284,821  $3,926,686  $3,345,650 

Fixed  rentals $41,781  $49,785  $49,948  $49,912 

Interest  on  bonds 900,000  900,000  900,000  876,909 

Ground  rents,  &c 14.496  12,747  12,747  12,769 

Other  Interest 303,703  157,308             

Taxes    498,564  373,702  285,659  262,411 

Miscellaneous 65,200  8,728  24,567  23,569 

Dividends   (4%) 972,630  939,742  939,742  939,566 

Extraord.  expenditures.  998,720  1,842,810  1,714,023  1,180,513 

Total $3,795,096      $4,284,821      $3,926,686      $3,345,650 

—  (V.  84,  p.  1368.  1428,  1489;    V.  85,  p.  284;    V.  86,  p.   1219.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  In  1888.  Capital  stock  (par.  $50) 
in  common.  $550,000:  preferred,  $205,100:  total,  $755,100,  of  which  Read- 
ing Company  owns  $454,450  common  and  $205,100  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  ".  63.  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— (See  Map  Penn.  RR.) — Merged  In  the 
Pennsylvania  RR.  May  1  1907,  t  e  minority  stock  receiving  Pennsylvania 
RR.  stock,  share  for  share,  or  cash.    See  V.  84,  p.  1183;    V.  86,  p.  1590. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford.  Pa. .  2.71  miles:  2d  track.  0.10  m.:  total  tracks.  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co.,  of  which  $498,950  Is  deposited 
under  Its  mortgage  of  1897:  prln.  and  4  %  Int.  Is  guaranteed  by  Reading  Co. 
Laesed  to  Philadelphia  &  Reading  Ry.  for  999  years  from  Jnly  1  1907  for 
interest  on  $500,000  first  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, anv  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock.      (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa., 
to  Norrlstown  and  Germantown,  Pa..  20.96  miles:  second  track.  20.35  m.; 
3d  track.  3.02  m.:  total  track,  95  miles,  leases  Plymouth  RR.,  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental.  $277,623.  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA   HARRISBLRG   &    Pi T  TSB  URGH.— See  page  169. 

PHILADELPHIA    NEWTOWN    &    NEW    YORK    RR.— Philadelphia  to 

Newtown,  Pa.,  22  miles;  2d  track.  3.45  m.;  3d  track,  1.51  m.;  sidings  and 
laterals.  4.24  miles.  Stock — com..  $1,225,000;  pref..  $400,000;  par.  $50. 
Of  the  bonds.  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p.  331) 
are  owned  bv  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
In  Oct.  1898" Int.  on  $507,000  bonds  was  reduced  to  3%.  from  April  1  1897 
and  made  a  first  charge,  that  on  remainder  of  Issue  being  left  at  5%, sub- 
ject to  said  agreement.  V.  68.  p.  773.  Year  ending  June  30  1907.  gross, 
$213,310:   net,    $68,526.  uJ 

PHILADELPHIA*  READING  RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrlnvllle,  Pa.,  26  miles,  mostly  four-tracked,  and  branch  3  m.  On  June  30 
1871  leased  tor  999  years  to  Pennsylvania  Hi;,  at  10%  on  $494,100  stock, 
the  balance,  $765,000,  being  owned  by  United  Kits,  of  New  Jersey. 

PHILIPPINE  RAILWAY.  —  PROPERTY — Under  a  concession 
granted  July  13  1906  by  the  Philippine  Government.  In  accordance 
with  an  Act  of  Congress  of  the  United  States  In  1905, and  with  the  approval 
of  the  Secretary  of  War.  this  company  has  contracted  to  build  lines  of 
railroad  In  the  Philippine  Islands  as  follows:  Island  of  Panay,  100  miles; 
Negros,  100  miles,  and  Cebu,  95  miles.  The  construction  of  35  miles  on 
Cebu  Is  optional  to  the  company,  which  has  the  right  under  the  contractUo 
construct  an  additional  25  miles  of  main  line  on  each  of  the  Islands.  (jn 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles;  Negros,  73  miles;  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar  and  20  miles  on  Panay,  extend- 
ing from  Hollo  to  Pototan.  Additional  sections  amounting  to  53  miles  are 
under  construction  on    Panay,  extending  from   Pototan  to  Caplz.  ^ 

ORGANIZATION  AND  SECURITIES. — The  company  was  Incorporated 
March  5  1006  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5  000,000  and  is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622;  V.  82,  p.  219,  752;  V.  83,  p.  493.  970.  1412; 
V.  85.  p.  794.  Under  the  terms  of  the  concession  the  Philippine  Govern- 
ment, guarantees  naymentof  Int.  on  an  Issue  of  1st  M.  30-year  sinking  fund 
4  %  gold  bonds,  which  may  be  Issued  to  extent  of  95  %  of  cost  of  construc- 
tion. Any  Int.  payments  by  the  Government  become  a  cumulative  lien  o  < 
the  property,  subject  to  the  Hen  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  Rublect  to  redemption  at  1 10  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  be  established  after.july.l   1911     before  any  dividends  canibe 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  pact  of  tables. 


Philadelphia  A  Erie — See  Pennsylvania  FIR. 
Phlla  &  Frankford— First  M  $500,000  guar.  ..OuP.c* 
Phlla  derm  &  Norristown — Stock  rental  P  &  R  Ry.. 
Philadelphla  Harrisburg  &  Pittsburgh — 1st  M  g.c'Ar 
Phlla  Newtown  &  N  Y — First  mortgage  gold  (text)  c* 
Philadelphia  &  Reading  Ry — See  Reading  Company. 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 
Philippine  Ry — Stock  $5,000,000  authorized 

1st  M  $15,000,000  g  lnt  guar  s  f  red  110__Ba.c*Ar 
Piedmont   A   Cumberland— -See  Western  Maryland 

Pine  Creek — First  M  guar  prln  A  Interest  (end) r 

Piqua  A  Troy — First  M  $250,000  gold  guar  p  A  1 c 

Pittsburgh  Bessemer  &  Lake  Erie —Common  3%  rent 
Preferred  stock  6  %  cumulative  guaranteed  by  rental 
Pittsburgh  Shenango  A  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  1st  M  for  $4,800,000  gold Ce.c* 

Pitts  Bess  A  L  E  cons  M  $10,000,000  gold Use* 

Debentures  gold  $2  000  000  (see  text). UP 

Shenango  equip  trust  S 73, ooopart'dueyrly  gold.  U Pi 
Greenville  equip  trust  $100,000  due  yearly  gold.UPi 

Butler  equipment  trust  $2,050,000 .DPI 

Pittsb  Blngh  &  East— 1st  M  $20,000,000  gold K 

Pittsb  Chart  &  You — Gen  M  $1,000,000  gold  guar.FPi 
Pittsburgh  Cincinnati  Chicago  A  St  Louis — Com  stock 
PrpfpTTpd  stOfk 
Chic  St  L  &  Pitts  "con" M~($~2~2~666~00~6)~£o\ASv~n~c&i 

Steuben  A  Indiana  first  mortgage _.r 

JeffMadAInd2d(Nowl)M  Jeffers'nv.Ky.toIndAbr.c 

I  "A"  gold-.c* 
•B"  gold__c* 
Cons  M  $75,000,000  gold  guar  p  &  1 
(end)  by  Pennsylvania  Co  uncondi- 
tionally, all  equally  secured 


"O"  gold__c* 

"D"  gold_.o* 

"E"  gold^c* 

l"F"  gold-.c* 

J"G"  gold.-c* 

Chartlers  first  mortgage  assumed- c* 

a  Sinking  fund  Mch.  31  1908  held  additional  bonds: 


Miles     Date 

of  of 

Road.  Bonds. 


30 
47 
22 

26 


75 
8 


134 
151 
193 
193 


19 

1,095 

1,095 

580 

116 

222 


1.095 


23 

$137 


1892 

1890 
1892 


1907 

1885 
1900 


1890 
1893 
1897 
1899 
1899 
1900 
1901 
1906 
1892 


1883 
1864 
1870 
1890 
1892 
1892 
1895 
1899 

11903 
1907 
1901 

000:  b 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$1,000 

50 

1,000 

1,000 


When 
Payable. 


Where  Payable   and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


$500,000         4  g      F     &    A  Company's   Office,   Phlla  Aug    1   1922 
2,246.900       12         i     Q— M     Mar   A   Mer   Bldg,   Phlla  June  4  1908  3% 
2,000  000         5  g       A  &  O  15  Reading  Terminal,  Phlla  Oct  15   1925 
1.599.000  See  text.  A     &    O  do  do  Oct     1   1942 


100     See  text.    ! 

100      5,000,000j 

1,000       3,770,0001 


10 


1,000 
1,000 
50 
50 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
l  .ooo 

1 .000 
$3,287,00 


3.500,000 

225  000 

10,000,000 

2,000,000 

3.000.000 

657,000 

6,343,000 

2.000,000 

365.000 

1,000,000 

2,050,000 

See  text. 

1(59.000 

28,659  ,8004 

27,462,774[5 

1.506,000 

3,000.000 

1,967.000 

10,000,000 

8,786,000 

1,379.000 

a4.983,000 

b8,71  1,000 

10,000,000 

6,000,000 

625.000 

0. 


4g 


Q— J 


A      J 


J 

M 

I A 
J 

Ia 
j 
|J 

i 


M    & 
A     A 


.   4& 
In  1908 

In  1908 

5g 

5 

7 

4H  g 

4h  g 

4H  g 

4? 
3H  B 
4g 
4  g 
3H  % 


M  & 

M  A 

F  A 

J  A 

M  A 

A  & 


Treas.  P.  RR.  Co..  Phlla.  July  1908  2H 


Bankers'  Trust  Co,  N  YjJuly   1   1937 


Grand  Cent  Station,  N  Y 
Union  Sav  Bank  A  Tr.CIn 
Check  from  Co's  office 

do  do 

Central  Trust  Co,  N  Y 

do  do 

United  States  TrCo.NY 
Union  Trust  Co.  Plttsb'g 
Union  Tr  Co.  Pittsburgh 

do  do 

do  do 


Dec 
Nov 

Apr 

June 

Oct 

July 

Jan 

June 


Office,  Pittsburgh 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union  Trust  Co,  N  Y 
National  City  Bank.  N  Y 
Farmers'  L  A  Tr  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 
Co's    office, 


do 
do 
do 
do 
do 
do 
do 
Pittsb, 


Pa 


1932 
1939 
1908   1H 
1908  3% 
1940 
1943 
1947 
1919 
Apr  1  1909-1913 
May  1  1911'20 
April  1    1921 
Oct    1    1956 
April  1    1932 
Aug  15  1908  2% 
July  13  1908  2  H 


Oct 

Jan 

July 

Oct 

April 

Nov 

Nov 

Aug 

Dec 

Nov 

Oct 


1932 
1914 
1910 
1940 
1942 
1942 
1945 
1949 
1953 
1957 
1931 


paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  M  of  1  %  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  So  years  thereafter. 

The  bonds  have  been  accepted  by  the  Secretary  of  the  United  States 
Treasury  as  security  for  Government  deposits  In  national  banks 

DIRECTORS.— Gen.  C.  R.  Edwards.  Geu.  T.  H.  Hubbard.  Clarence 
McK.  Lewis.  Major  Frank  Mclntyre,  Wm.  Barclay  Parsons.  J.  G.  White. 
Alonzo  Potter,  Frederic  H.  Reed,  William  Salomon,  Charles  M.  Swift. 
Cornelius  Vanderbllt. 

OFFICERS. — Chairman,  William  Salomon:  Pres.,  Charles  M.  Swift; 
V.-P..  Frederic  H.  Reed  and  C.  Lewis:  V.-P.  and  Chief  Engineer.  William 
B  Poland;  V.-P.  and  Asst.  Treas..  Stewart  Waller:  Treas.,  J.  M.  Wein- 
berger; Sec,  R.  R.  Hancock. 

Office.  43  Exchange  Place,  New  York  City. — (V.  86.  p.  338,  795.) 

PINE  CREEK  RY. — Owns  Stokesdale  Jet.,  on  the  Fall  Brook  Road,  to 
Newberry  Jet.,  Pa.,  75  miles.  The  N.  Y.  Central  controls  the  capital  stock 
and  leases  the  road  for  999  years  from  May  1  1899  for  $35,000  yearly,  paya- 
ble quarterly  (Q.-F.) .  bond  Interest  and  taxes.  V.  68,  p.  379.  573.  773.  872. 
The  first  mtge.  Is  guaranteed  by  the  Reading  and  the  New  York  Central 
Jointly  and  severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1 ,000,- 
000  (par  $50):  N.   Y.  Central  owns  $999,000. — (V.  08,  p.  573.) 

PITTSBURGH  BESSEMER  A  LAKE  ERIE  RR. — Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet..  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  A  Llnes- 
vllle  RR.;  Llnesvllle  to  Meadville  22  miles;  trackage  to  Cascade,  near  Erie. 
Ac,  12  miles;  total,  209  miles  (92  miles  double- tracked,  of  which  7  on  lines 
leased  to  other  roads.) 

ORGANIZATION,  &c— A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77.  p    122s;  V.  76.  p.  13  >*,  922;  V.  61.  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
A  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6  %  on 
pref.  and  3  %  on  com.  stock.  Interest  on  bonds  and  organization  expenses, 
Ac,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72.  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  after  June  1  1909  upon  com- 
pany paying  K  %  for  each  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.) ,  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd.,  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  A  Lake  Erie  bonds. 

EARNINGS. — For  calendar  year  1907  Bessemer  &  Lake  Erie,  gross, 
$6,376,952;  net,  $2,745,275.      In  1906,  gross,  $6,010,765. — (V.  75,  p.  1203.) 

PITTSBURGH  BINGHAMTON  A  EASTERN  RR. — To  extend  from 
Clearfield,  Pa.,  to  Blnghamton,  N.  Y.,  225  miles,  with  25-mlle  branch  to 
PhllUpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda.  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer,  Canton,  Pa.,  with  a 
view  to  reorganization  and  completion  of  road.  V.  87,  p.  167;  V.  83,  p. 
752,  1229.  Stock  authorized,  $20,000,000.  E.  H.  Gay  &  Co.  were 
fVianoing  tV|e  p-ojpet.  As  to  Central  Pennsylvania  Ooal  Co.  and  coal 
contract  with  the  Penna.  Beech  Creek  &  Eastern  Coal  Co.,  see  V.  83,  p.  753. 
Pres.  Llndsley  Hooper,  Boston  Mass.;  Treas.,  C.  F.  Wright,  Susquehanna, 
Pa.;  Sec,  John  Whltmore.  Rldgvvay,  Pa. — (V.  83,  p.  752;  V.  83,  p.  1229; 
V.  87.  n.   167.) 

PITTSBURGH  CHARTIERS  A  YOUGHIOOHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles:  trackage  (Chartlers  Ry.) .  2  m.:  21  miles  In 
all.  STOCK  outstanding  April  1907,  $940,000,  owned  Jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  $1,500,000.     V.  82,  p.  1269. 

DIVIDENDS. — In  1895.  4%:  1896.  11%;  1897,  none;  1898.  7%;  1899. 
1%;  1900,  4%;  1906,  6%;  1907,  10%.  Of  the  4s,  half  are  guaranteed 
(endorsed)  by  Pitts.  Cln.  Chic  &  St.  Louis,  the  other  half  by  the  Pitts- 
burgh A  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending  Dec.  31 
1907,  gross,  $467,535;  net,  $207,208;  other  Income,  $1,971;  Interest,  &c, 
$34,462;   dividends  (10%),  $94,000;   surplus,  $80.717. — (V.  82,  p.  1269.) 

PITTS   CINCINNATI  CHICAGO  A  ST.  LOUIS  RY.—  (See  Maps  Pa.  RR.) 


Lines  leased — Continued —      Miles 

Ohio  Connecting  Ry 9 

Pitts.  Wheeling  A  Kentucky 28 

Eng.  Connecting  Ry.  In  Chic 2 

Other  lines 1 

Operated  under  their  own  organ. 
Pittsburgh    Chartlers    A    Yough- 

logheny     Ry 21 

Clncin.  A  Musk.  Val.  RR .149 

Waynesburg  A  Wash.  RR 28 


Lines  owned.  Miles. 

Pittsburgh.  Pa.,  to  Chic,  111 511 

Rendcomb  Jet.  to  Anoka  Jet 166 

Bradford  Jet.  to  Indianapolis 104 

Indianapolis  to  Jeflersonvllle 108 

Branches    247 

Total  owned 1,136 

Trackage — Indlanap.to  Kokomo.   54 
Other 3 

Lines  leased  ('See  these  co's) .     Miles,  j  Chicago  Indiana  A  Eastern  Ry_-   43 

Chartlers  (merged  Nov.  1907) 23 1  

•Little   Miami 1951      Total  of  all  Jan.  1   1908 1.669 

ORGANIZATION.  Ac — Formed  In  1890  by  consolidation  (per  terms  in 
V.  50.  p.  875)  of  Chicago  St.  Louis  A  Pittsburgh,  Jeffersonville  Madison  A 
Indianapolis,  Cincinnati  A  Richmond  and  Pittsburgh  Cincinnati  A  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  Mch. 31  1908  owned  $22,- 
470,700  pref.  and  $16,631,100  common  stock.  As  to  Interest  In  majority  of 
Hocking  Valley  common  stock,  see  that  company.  V.  83,  p.  37.  The 
Chicago  Indiana  A  Eastern.  Converse  to  Muncle,  Ind.,  43  miles  has  been 
operated  since  May  1907.  V.  84,  p.  1183.  The  Chartlers  Ry.  was  merged 
In  Nov.  1907.      V.  85.  p.   1340.   1647. 

STOCK. — Authorized:  com.,  $45,000,000;  pref.,  $30,000,000.  In  1907 
$3,868,800  com.  stock  was  Issued  In  exchange  for  the  $311,450  outstanding 
minority  stock  of  Chartlers  Ry. ,  on  the  basis  of  $300  Pitts.  C.  C.  A  St.  L.  for 
$50  Chartlers,  and  to  repay  the  Penn.  Co.  for  advances.   V.  85,  p.  1577,  1645. 

Tne  pref.  stock  Is  "non-cum.  and  entitled  to  a  dlv.  of  4  %  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3  %  has 
been  declared  on  the  com.  to  an  additional  1  %,  making  5  %  In  all."  After 
5  %  on  both  com.  and  pref..  the  two  share  pro  rata. 


DIV'S.    1'95.  "96.    '97  to  '98.    '99.   '00.  '01.    '02  to  '05.    '06.   '07.       1908. 
Pref.  (%U  0       2              0              3       4        4       4  yearly      Ay2      5  5 

Com.  ( %)  ]    0       0  0  0       0        1       3  yearly 4  4 

STOCK  OF  OLD  COMPANIES  unexchanged  March  31  1908:  Pitts.  Cln. 
&  St.  Louis  com.,  $23,700;  Chic.  St.  Louis  A  Pittsb.  com.,  $431,567,  and 
pref.,  $4,952;  Steubenv.  &  Ind.  com.,  $70,896,  and  pref.,  $750;  Jeff.  M.  A 
I.,  $5,000;    and  Chartlers  com.,  $2,400. 

BONDS. — The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  A  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions,  Ac.  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  seven  series  are  all  equally  secured.  See 
adv.  In  Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  56,  p.  604 
Collat.  obligations  Dec  31  1907.  $2,500,000:    due  Penn  Co..  $900,000. 

LATEST   EARNINGS —  /1908 Gross,  $1  2,224,5 '3:   net,  $3,036,139 

6  mos.,  Jan.   1    to  June    301.1907 Gross,    15,935,777;  net,    3,5)7,776 

ANNUAL  REPORT. — Report  for  1907  In  V.  86,  p.  853. 

Year  ending  Dec.  31.  1907.  1906.  1905. 

Miles  operated  (system  proper) 1,171  1,171  1,168 

Gross  earnings. $32,341,303   $29,606,196   $26,583,559 

Net  earnings 7,642,720        7,453,184        6,638,650 

Miscellaneous 405,197  200.862  379,380 

Total  net  earnings $8,047,916      S7, 654, 046  $7,018,030 

Interest  on  bonds $2,295,145      $2,324,440  $2,344,754 

Rentals  paid 106,213            138.218  137,483 

Car  trusts  (Including  Interest) 921,371            926,788  783,033 

Interest,  general  account 374,912  154,622 

Improvements,  sinking  fund,  Ac 1,471,145        1,538,515  1,633,961 

Dividends  on  preferred (5)1,372,980  (5)1,372,838  (4)1,098,196 

Dividends  on  common (4)1,068,404  (3  VS) 867, 310     (3)743,400 

Balance,  surplus $437,746         $331,315  $277,203 

—  (V.   85,  p.   1005,   1340,   1577,   1647;    V.   86,  p.   286,   853,  1410.) 

PITTSB.  CLE  VE.  &  TOl    RR.— See  Bait.  A  Ohio  RR.— (V.  76,  p.  49.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  R  Y.—  (See  M  avsPenn.  RR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  III.,  and  branch,  470 
m.     Double  track    271  m.    of  which  part  was  built  In  1893. 

LEASE,  Ac. — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  Interest,  s.  f.  of  debt 
and  7  %  on  stock,  payable  Q.J. 

In  July  1901  an  extra  dlv.  of  2  %  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Apr.  1908.      V.  72,  p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  Ac,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50.  p.  139.  and  wording 
of  endorsement  In  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  ana  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Instalments  an  annual 
dividend  fund  of  $1,380,000  free  of  all  taxes/'  This  special  stock  Is  Issued 
from  time  to  time  for  betterments;  In  1902,  $1 ,418.200.  in  1903.  $2,010,- 
400;  In  1904.  $4,959,200;  In  1905,  $3,341,900:  in  1906.  $3,029,700;  In 
1907,  $1,431,900;  lu  1908  (t)  July),  $2,681,30).  Of  the  $38,806,400 
guaranteed  special  stock  outstanding  Dec  31  1907,  $34,875,300  was 
owned  by  Pennsylvania  Co.      V.  75,  p.   1087. 

BONDS. — The  first  mtge.  Is  In  series  of  $875,000  each,  and  second  mtge. 
of  $860,000.  Of  the  above  1st  mtge.  bonds.  $3,223,500.  and  of  the  2d.m*ge. 
$3,576  000,  and  $2,648,897  cash,  were  In   sinking  funds  Jan.   1   1908. 

REPORT.— 1907,  lessee's  profit.  $1,055,406;  1906,  $882,142;  1905. 
$567,118;    1904,  $449,179.— (V.  82,  p.  1439.  1497;    V.  84,  p.  1552.) 

PITTSBURGH  JUNCTION  RR.— B.  A  O.  owns  all  except  $15,250  com- 
mon stock,  $959,000  first  6s.  $250,000  second  5s  and  $191,000  Terminal 
Co.  5s.     See  B.  A  O.  and  V.  69,  p.  1063.  1192,  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR.—  (See Maps  N.  Y.Cent.  &H.R.RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O.,  67  m.,  to  be  4-tracked; 
branch  lines  to  Newcastle,  Ac,  Pa..  6  m.;  total  owned,  73  m.  (of  which  70 
double  track);  leases  Pitts.  McKeesport  A  Yough.  (which  see).  112  m.; 
Mah.  State  Line  RR..  3  m.;  Beav.  A  Ell.  RR..  3  m.:  Elw.  Connect.  RR. 
1  m..  total  191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
A  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  *  L.  E.  owns 
stock  and  securities  of  Pitts.  Ch.  A  Yough.  Ry.,  $470,000.  and  of  Mon.  RR.. 
$718,000;  Ellwood  Connecting  RR.,  $48,000;  Mahoning  State  Line  RR.. 
$97,100;  Lake  Erie  Youngstown  A  Southern  RR.,  $400,000.  As  to  guar- 
anty of  bonds  of  Monongahela  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate.  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  A  Term..  Burnsv.A  East..  Buckhan- 
non  A  North..  Belllngton  A  North..  Zanesv.  Marietta  A  Parkersburg  and 
Marietta  Columbus  A  Cleveland  were  acquired  by  the  Pitts.  A  L.  E..  Penn- 
sylvania and  Baltimore  A  Ohio.     V.  81,  p.  1436.  149.1;  V.  86.  p.  981. 

STOCK. — Stockholders  voted  Feb.  28  1907  to  Increase  the  authorized 
stock  from  $10,000,000  to  $30,000,000.     V.  83.  p.  1471.  1525. 

DIVIDENDS.—    J1886  to  1891.  1892  to  1906.  1907.  1908. 

Percent \     6  yearly.  10  yearly.  12  Feb.. 6 

EARNINGS. — 5    mos.,/1908  .  Gross,  $3,260,363:  net,    $708,331 

Jan.  1  to  May  31.         \1907 Gross,    5.655,540;  net  .1  .281  .  578 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  975.  showed 
Gross.  $14,904,401;  net,  $3,376,973;  other  Income,  $86,934;  taxes. 
$217,673;  Interest.  $220,000;  rentals,  $525  892;  dividends  (12  %>.  $1 ,200.- 
000:  bal.,  sur..  $1.300.342. — (V.  86.  p.   286.   795.  975.1 

PITTSBURGH  McKEESPORT  A  YOUOHIOaHENY  RR.— (See  Map* 
N.  Y.  Cent.  A  H.  R.  RR.)—  Owns  from  Pittsburgh  to  New  Haven,  Pa..  57 
m.;  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa..  39  m.;  branches,  14  m.: 
leases  2  m.;  total.  112  miles,  of  which  77  miles  double  track. 


110 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxvii 


RAILROADS. 


For  explanation  of  column  headings,  &c,  tee  notes 
on  first  page  of  tables. 


Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Ohio 

Pltt«b  Ft  Wayne  &  C — Gen  stock  7  %  guar  Penn  RR 

Guaranteed  special  Imp  stock  7  %  guar  by  end 

First  mortgage  Series  A  to  Fl  Sinking  fund  cumula-  ( 

Second     do     Series  G  to  Mj     tlve  not  drawn. _c*  I 

Third  mortgage  . . 

Pittsburgh  &  Lake  Erie — Stock  author'd  $30,000,000 

First  mortgage  gold c 

Second  mortgage  gold  Series  A  &  B N.c 

Pittsburgh  Lisbon  &  Western — See  Wheel  &  LakeErle 
Pittsburgh  McK  &  Yough — Stock  guar  (see  text). 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  MS c 

Second  M  guar  p  &  1  (end)  by  P  &  L  E  and  LS&MS.c 

MeKeesport  &  Belle  Vernon  1st  M  gold  ass'd-.FPi 

Plttib  Ohio  Val  &  Cin — 1st  M  gold  s  f  not  drawn.  FP.c* 

Pittsburgh  Painesville  &  Fairport — See  Baltimore  &  O 

Pittsburgh  Shawmut  &  Nor — Recelv  certs  red  par 

First   mortgage  gold   $12,000,000. Ta.c* 

New  mortgage  gold  $15,000,000 

Car  trusts  $34,000  due  semi-annually 

Car  trusts  (receivers')  cold  due  S 84. 000  yearly xc* 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal — West  Side  Belt  1st  H  g.-UPl 

Pittsburgh  Terminal  1st  M  $7,000,000  gold... CPi.c* 

Consolidated  mortgage  $14,000,000 B 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR. 

Pittsb  Westmoreland  &  Somerset — 1st  M  $700,000  g.  N 

Pittsb   Youngst  &   Ashtabula — Com  stock  $5,900,000 

Preferred  stock  7  %  non  cum  (see  text)  $9,100,000 

Ashtab  &  Pittsb  1st  M  Youngst  to  Ashtab.FP.c*&r 

Consol  M  (for  $4,000,000)  s  f  1  %  not  drawn.. F.c* 

New  mortgage  $15,000  000 

Plymouth  &  Middleboro  1st  M  lnt  guar  by  Old  Col.  _c* 
Pontiac  Oxford  &  North — 1st  M  gold  $400,000.  .  Me.c* 
Port  Angeles  Pac — 1st  M  $2,000,000  gold  red  at  105.  K 
Port  O'Connor  Rio  Grande  &  Nor — 1st  M  $5,000,000.. 
Portland  &  Rochester — See  Boston  &  Maine  RR. 
Portland  &  Rumford  Falls  RR — Stock  $  1 .000. 000... 
P  &  R  F  Rv   Con  (now  first)  M  $1,000 .000  cr  .  .OB.c* 


Miles 

Date 

of 

of 

Road. 

Bonds. 

RR. 

470 

470 

1871 

468 

1862 

468 

1862 

468 

1862  ! 

191 

73 

1878 

73 

1889 

1884 

57 

1882 

57 

1884 

40 

1888 

15 

1890 

hlo  R 

R 

1906 

1899 

1902 

1905 

1907 

RR. 

Text. 

1897 

Text. 

1902 



1905 

25.6 

1905 

143 

. 

143 

62 

1878 

125 

1887 

1908 

15 

1892 

100 

1896 

1904 

--- 

1907 

"64 

1896 

SUe   or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rats 
% 


When 
Payable.] 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
,     Stocks — Last 
Dividend. 


$100  $19  714.286  See  text. 
100    41.487  700  See  text. 


500   &c 

500   &c| 

500   &c 

50 

1,000 

1.000 

50' 
1,000 
1,000 
1,000 
1.000 


,000! 
,000 


1,000 


5,250,000 
5,160,000 
2,000,000! 

10,000,000  i: 

2,000,000 
2,000,000 

3,959,650 

2,250,000 

1,000.000 

600,000 

290.000 

300,000 

802,000 

164,000 

14.491,600 

266,000, 

592,000 


7 
7 
7 

In  '07 
6g 
5g 

6 

6 

6 

6g 

5g 


1,000  383.000 

1.000     See  text. 
See  text. 


1.000 

100 

100 

1,000 

1,000 


1,000 
1,000 


See  text. 

2,100,000 

9,100,000 

1,500,000 

1,562,000 

None  Jie'uS 

225,000 

400,000 

100,000 

See  text 


5g 
5g 

4H 


Q— J 
Q— J 

Various 
Various 
A  &  O 
F  &  A 
J  &  J 
A     &     O 


Wlnslow, 

do 

do 

do 

do 

office 
do 


Co's 


Lan  &  Co 
do 
do 
do 
do 
Pittsburgh 
do 


N  Y 


New  York  Trust  Co.  N  Y 


July 

Julv 

July 

July 

July 

Feb 

Jan 

Jan 


7  1908  1« 
1  1908  1% 

1    1912 

1   1912 

1   1912 
1   1908  6%. 

1    1928 

1    1928 


J      &     J  Union  Trust  Co,  N  Y 


J 
J 
J 

A 

M 
F 

F 
M 
M 

M 
J 


&  Jj  do  do  July 

&  J  do  do  July 

&  J  Fid  Title  &  Tr  Co,  Pittsb  July 

&  O  Broad  St  Station,  Phila  Oct 

I 

&  S  Empire  Trust  Co,   N   Y  Mar 

&  AiFeb    1905    lnt   last    paid  Feb 

&  A  do  do  Feb 

&  S, Trust  Co.  of  Amer.  N  Y  Sep 

&  N  New  York  Nov 


July  1908  3% 


1932 
1934 
1918 
1920 


&     S 

&     J 


1    1911 

1    1949 

1    1952 
08- Mar  '12' 
08-Nov'14 


Colonial  Trust  Co,  Pittsb  Sept   1   1937 
do                 do  July   1   1942 
1955 


5  g    A     &     O  New  York  Oct     1   1955 

7  In  1907  M    &     S] Farmers'  L  &  Tr  Co,  N  Y  Mar  25*08  3H  % 
_  In  1907  M     &     S  do  do  Mar  25  '08  3  H 

6  F     &     A  Fidelity  Trust  Co,  Phila  Aug    1    1908 
5  M    &    N  Farmers'  L  &  Tr  Co,  N  Y  Nov    1    1927 

Central  Trust  Co.  X   Y      | 

J      &     J  Internat  Tr  Co,  Boston     Jan     1   1912 
J      &     J  Mercantile  Trust  Co.  N  Y  July   1   1916 
A     &     O  Oct  1904  coupon  last  paid  April  1    1954 
San  Antonio,  Texas  1937 


5 

6g 
5g 
5 


100      1,000,000 Portland.  Me. 

1.000         990.000'        4g      M    &    N  Old  Colony  Trust,  Boston  Nov    2  1926 


LEASE. — Leased  to  Pittsb.  &  L.  E.  RR.  for  999  years.  Rental  Is  6  % 
on  the  stock,  prln.  and  Int.  of  the  Pitts.  McK.  &  Yough.  bonds  being  guar, 
by  Pitts.  &  L.  E.  and  Lake  Shore  &  Mich.  South,  companies,  the  guaranties 
being  endorsed  on  the  share  certificates  and  bonds.  The  guaranty  of  the 
stock  Is  on  the  express  condition  that  the  holder  shall  accept  par  for  the  same 
on  July  1  1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  author- 
ized, $4,000,000;  1st  mtge.  bonds  authorized,  $2,250,000:  2d  tntge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  In  1907  $1,080,  of  which  one-half 
was  payable  to  the  Lake  Shore  <5e  Michigan  Southern. 

PITTSBURQ  OHIO  VALLEY  &  CINCINNATI  RR. — Owns  road  Bellalre 
O.,  to  Powhatan,  O.,  15  m.     Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.     Stock  authorized,  $1,500,- 
000:  outstanding,  $300,000;  par,  $50.     Trustee  of  mtge.  (for  $1,500,000), 
Fidelity   Trust  Co.  of    Phila.     Cal.  year  1907,  gross,  $61,363;   net,  $5,903. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR. — ROAD. — Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Flk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) ,  Including 
br..  350  m.     Wayland  to  Shawmut,  Pa.,  with  br.,  Is  In  operation,  viz.: 

Owned —  Miles.  |      Leased — (Concluded) —  Miles, 


Hyde,    Pa.,    to    Wayland    Jet.,        |  Hornell  Jet.  to  Hornell .. 

N.   Y 134  |  Brook ville  to  Ramsay  town,  Pa. 

Mt.  Jewett,  Pa.,  to  Kasson 10  |      Trackage- 


Paine  to  Cardiff 1 

Olean  to  Olean  Jet 9 

Brown's  Run  branch 2 

Leased — 
Croyland  to  Hal  ton,  Pa 12 


Hyde  to  Horton  City,  Pa.,  &e_. 
Brockport  to  Brockwayville,  Pa. 
Coryville,  Pa.,  to  State  Line  Jet. 


10 

7 

0 

4 

11 


Total   operated 217 


The  Brookvllle  &  Mahoning  Ry.,  controlled  by  the  same  Interests,  pro- 
poses to  build  an  extension  from  Hydes,  Pa.,  to  Freeport,  102!*$  miles: 
of  this.  Hydes  to  Knoxdale,  36  miles,  is  to  be  completed  shortly,  19  miles 
being  operated  March  1908.     V.  81,  p.  32;   V.  85,  p.  601,  1645. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under 
plan  In  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5%  bonds  not  having 
assented.  The  Kersey  RR.,  12  m.,  formerly  leased,  and  about  150,000  ad- 
ditional acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mtge.  V.  74,  p.  327,  and  Circular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  lsts  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was  ap- 
pointed receiver.  No  plan  of  reonranizatlon  to  July  1908.  A  larger 
mtge.  Is  to  be  authorized  for  extension  to  Pittsburgh  Butfalo  and  Lake 
Ontario,  Involving  the  construction  of  300  miles  of  additional  road  and  ac- 
quisition of  additional  coal  lands.  V.  81,  p.  559.  In  1906  $1,300,000  re- 
ceivers' certificates  were  authorized  for  Improvements  and  additions;  $802,- 
000  Issued  to  Ju  i  1908.  Issue  In  litigation.  V.  82,  p.  510,  569,  806,  1102. 
Car  trusts  of  1997  Issued  by  receiver,  v.  86,  p    169. 

STOCK.— All  com.,  auth.,  $15,000,000;  Issued,  $11,700,000;  par.  $100. 

EARNINGS.  —  For  the  year  ending  June  30  1907,  railroad  earnings  were: 
Gross,  $1,007 ,572:  net.  $23.". 846.  other  Income,  $7,664;  Interest,  taxes,  &c, 
$878,158;  bal.,  def . ,  $437,648.      Sec  V.  78,  p.  1498. 

OFFICERS.— Acting  Pres.,  Frank  S.  Smith  60  Wall  St.— (V.  86, p.   169 

PITTSBURGH  1  ERMINAL  RR.  &  COAL  CO. — Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton.  Pa..  20. R  m..  and  Banksvllle  Jet.  to  Banksvllle 
2  m.,  with  13  m.  of  sidings,  a  total  of  35.6  miles.  Owns  In  fee  about 
15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In  Allegheny 
Co.,  Pa.,  which  were  leased  Nov.  1904  to  the  Pitts.  Coal  Co.  for  40  years  at 
$350,000  yearly  and  a  royalty  of  8  cents  per  ton  of  coal  mined.  V.  80,  p. 
1236.  Canaclty  over  3.000.000  tons  vrly.  See  V.  78,  p.  703:  V.  80.  p.  1480. 
In  June  i  ■•<>  >  F.  H.  Skelding  and  W.  1 1 .  VIcMasters  were  appointed  rt  celvers 
or  th<  Side   Bell   RR.      V.  86,  p.  1590. 

In  1904  the  Wabash-Plttsburgn  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.      V.  79,  p.  1024,  2086;  V.  80    p.  1236. 

The  1st  5s  of  1902  are  secured  on  coal  lands  and  by  mtge.  of  West  Side 
Belt  RR.,  which  guarantees  them,  p.  &  1.,  and  by  pledge  of  West  Side 
Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined.  Of  the 
5s,  $4,310,000  were  outstanding  In  Oct.  1906,  being  pledged  under  the 
Junior  4  !^s  and  the  remaining  $1,379,000  reserved  for  the  West  Side  Belt 
and  coal  land  mtges.  Of  the  consols  of  1905,  the  present  Issue  ($5,500,000) 
Is  deposited  under  the  Wabash  4  ^  %  notes  of  1905.  $7,000,000  of  the 
remaining  $8,500,000  belnir  reserved  to  retire  existing  Hens.  V.  80, 
p.  1729.      (V.  80,  p.  1729;    V.  86,  i>.  1590  I 

PITTSBURGH  fit  WESTERN  RR.— See  page  169, 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR. — Owns  from 
Llgonler,  Pa.,  to  Somerset,  2".  6  miles  completed  In  June  1906.  Stork. 
$700,000,  all  outstanding:  par,  $100.  Of  the  bonds,  $100,000  is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  President,  J.  Henry  Cochran; 
Sec.  4  Tres.,  L.  H.  Allen,  Llgonler,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNQSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor.  O.,  99  m.;  Nlles  to  Alliance  Junction,  O.,  25  m.; 
Homewood  to  Wampum  Jet.,  six  miles;  Lawrence  Jet.  to  New  Castle,  3 
miles,  Can  field  Branch,  l  mile:  Bessemer  Br.,  5  m.;  trackage,  4  m.  Total, 
143  miles.  A  consol.  Jan.  1  1906  of  P.  Y.  &  A.  RR.,  Ac  V.  82,  p.  693. 
'  v.  85    p.  95,     Pennsylvania  Company  own-   $5,775,000  of  the  preferred 

,iri,  and  also  the  $2,100,000  common     ubject  to  the  right  of  either  partj 
to  terminate  the  lease  on  12  months'  notice.     Preferred  stock-  is  7%  non 
cumulative,  bul  if  less  is  paid  in  any  year  because  of  earnings  diverted  to 
Improvements,  the  balance  up  to  7  be  paid  In  subsequent   years 

before  common  receives  am  payment,     V,  85,  p    95. 

DIVIDENDS. — Dividends  on  stocks  of  new  company:  On  pref.,  April  25 
1906,  S'A%:  Sept.  2:..  .v..-;,:  1907,  7%  (M.  <sc  9.);  1908,  Mch.,  3H%. 
in,  cm',   1906,  6%;   M017.  7%  (M.   <V  S.);    1908,    Mi 

BONDS.  Bonds  of  1  hx7  are  reserved  to  retire  6s  Stockholders  voted, 
\ia\  21  1908  to  authorize  a  mortgage  dated  Jan,  1  1901  foi  $15,000,000  to 
provide  for  refunding  old  bonds,  &<•.      V.  82,  p,  753;    V,  86,  i>.  795. 

EARNINGS.— Report  for  calendar  year  1906  In  V.  86,  p.  9a.  In  1907, 
cross  $5,565,734:  net,  $2,311,137;  other  Income,  $40,996;  Interesl  on 
bonds,  $168,100:   car  trust  payments,  $17,712;   Interest  on  car  trusts,  $930 


rents,  $1,653;  hire  of  equipment,  $38,5S6;  Improvements  $857,711: 
dividend  on  common  stock  (7%),  $147,000;  preferred  dividend  (7%), 
$636,412;    balance,  surplus,  $484,031. — (V.   86,  p.  795,  1285.) 

PLYMOUTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99 
years  from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917,  thereafter 
lessee  to  pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times 
payment  of  interest  and  if  rental  is  sufficient  4  %  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operates  road  from  Pontiac 
Mich.,  to  Casevllle,  Mich.,  100  miles.  In  March  1905  Robert  J.  Lounsbury, 
of  Pontiac.  Mich.,  was  appointed  receiver.  Sale  has  been  set  for  Aug.  20 
1908.  subject  to  first  mortgage.  V.  86,  p.  1345.  On  Dec.  31  1906  $42,000 
4%  receivers'  certificates,  issued  to  pay  taxes  deferred  pending  litigation 
were  outstanding.  Bond  interest  paid  to  July  1908,  inclusive,  V.  80,  p. 
1424.  Cal.  year  1906,  gross,  $219,941;  net,  $28,688;  Int.,  $25,560.  Stock, 
$1,000,000  Dividends:  In  1890,  1%;  1891,  3%;  1892,  4%;  1893,  6%; 
1894,  4%;  1895,  3  H  %;  1900,  4%;  1901.  (?) ;  1902,  5%:  1903,  1%:  1904. 
2%;  none  since.  Lititcation,  see  V.  77,  p.  299;  V.  84.  p.  509.  Pres., 
Huih  Porter,  New  York.— (V.  85.  p.  1340,    V.  86,  p.  1345.) 

PORT  ARTHUR  &  HOUSTON  SHORT  LINE  RY.— V.  83,  p.  436,  970. 

PORT  O'CONNOR  RIO  GRANDE  &  NORTHERN  RR.— Projected  from 
Port  O'Connor,  lex.,  to  San  Antonio,  200  miles,  with  br.  to  Smlthvllie,  50 
m.  In  Feb.  1907  grading  was  comple  el  from  Port  O'Connor  to  Yoakum, 
90  m.,  and  was  in  progress  from  Yoakum  to  Gonzales,  26  m.  Name 
changed  from  Texas  Ry.  in  Dec.  1906.  Stock  authorized.  $1,000,000.  In 
Feb.  1907  a  mortgage  was  filed  to  Chicago  Title  &  Trust  Co.  and  William  C. 
Niblack,  as  trustees,  to  secure  $5,000,000  of  30-year  5%  bonds.  V.  84, 
p.  509.  Pres.,  M.  Goggan;  1st  Vlce-Pres.  and  Gen.  Mgr.,  W.  I.  Allen:  Sec. 
and  Treas.,  August  de  Zavola.      Office,  Victoria,  Tex. — (V.  84,  p.  509.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1 .000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR..  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles:  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Railway  and  2%  on  $300,000  stock  of 
R.  F.  &  Rangeley  Lakes  RR.  The  company  Is  Itself  leased  to  the 
Maine  Central  RR.  V.  84,  p.  868;  V.  85.  p.  922.  Incorporated  N  v.  28 
1907  with  $1,000,000  authorized  stock. — (V.  84,  p.  932;  V.  85,  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION. — Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READING  RR. — Owns  21.21  m.  of  road,  completed  Sept.  1892 
from  Port  Reading  Jet.,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sidings 
and  laterals.  49  55  m.;  total,  70.76  m.  Capital  stock  authorized,  $2,000,- 
000;  par,  $100.  all  owned  by  Reading  Co.,  $1,555,000  being  deposited 
under  its  general  mtge.  of  1897  and  $440,000  under  Its  Jersey  Central  coll. 
mtge. — (V.  55.  p.  544.  639,  680.) 

POTOSI  &  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  m.  Has  concessions 
for  99  years,  expiring  Nov.  4  1985,  when  railroad  becomes  the  property 
of  the  Mexican  Government.  Company  Is  exempt  from  taxes  and  import 
duties  for  15  years  after  opening.  Pres.,  Robert  S.  Towne;  Sec,  C.  J. 
Nourse  Jr.,  82  Beaver  St.,  New  York. 

PROVIDENCE  &  WORCESTER  RR. — Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  m.,  of  which  5  m.  are  owned  Jointly  with  Boston  & 
Providence;  branches,  7  m.;  total  owned,  51  m.;  July  1  1892  leased  for  99  yrs. 
at  10%  per  ann.  on  stock  to  N.  Y.  N.  H.  &  Hart.— (V.  63,  p.  1064.) 

QUAKERTOWN  EASTERN  RR. — Quakcrtown  to  Hlcgelsvllle.  Pa..  15 
miles.  Not  In  operation  March  1908.  Stock.  $180,000,  all  outstanding: 
par  of  shares,  $50.  Year  ending  June  30  1907.  gross,  $1,411;  operating 
deficit,  $1,738;  charges,  $10,417.  Pics..  John  Jameson:  Sec,  Henry  S. 
Funk,   QuaUertown,   Pa.  —  (V.   83,  p.   1471.) 

QUEBEC  BRIDGE  &  RAILWAY  CO.— V.  85,  p.  531:   V.  86,  p.  5  IS,  721. 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  «fc  Hud.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerrevllle,  and  from 
Noyan  Jet.  to  St.  Roberts  Jet.  on  the  aforesaid  line;  total  145  miles.  An  ex- 
tension will  be  built  from  Plerrevllle  to  Chaudlere  Jet.,  whence  the  new  Que- 
bec Bridge  is  reached,  a  distance  of  92  miles,  of  which  40  to  be  completed 
about  August  1908.  The  Napltrvllle  Junction  Ry.,  Rouse's  Point  to 
St.  Constanl ,  27  miles,  was  also  acquired  by  1  he  1  >el .  &  11  udson  .  and  track 
age  from  St.  Constant  to  Montreal  and  from  Ronse's  Point  to  Noyan  Junc- 
tion,  16   miles:    total  to  be  380  miles.      V.   83,  p,   379;     V.  84,  p.  027. 

Successor  in  Aug.  1906  to  Quebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.   1905  by  The  Delaware    &    Hudson  Co. 

S  oc  ;  authorized,  $2,000,000;  outstanding,  si  ,000. I;  par  $100.      in  Fen. 

1  id,,  si;  000,000  oi  o".i  certificates  were  issued  to  the  Delaware  &  Hudson 
to  cover  advances  for  construction.  V.  84,  p.  33S;  V.  .so.  p.  285.  Pres., 
L.   F.  Loree.      (V.  84,  i>.  027.1 

"QUEEN  &  CRESCENT." — Common  name  for  Cine.  N.  O.  &  Tex.  Pac, 
Ala.  Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vlcks.  and  Vleks.  Shrev.  &  Pac 

RAHWAY  VALLEY  RR. — Owns  Aldene,  N.  J.,  on  Cent.  RR.  of  New 
Jersey  to  Kosello  Park  on  Lehigh  Vallov  HR.,  and  Summit,  on  the  Del. 
Lack  &  West.,  completed  Aug.  1906.  V.  83,  p.  380.  A  consolidation  on 
March  1  1905.  V.  83,  p.  1729.  Si ock  ,  $loo  .0(10 .  all  outstanding.  Bonds, 
authorized,  $400,000.  Pres..  Wm.  W.  Cole,  Elmlra,  N.  Y.;  Sec,  H.  F. 
Dankel,  Kenllworth,  N.  J.— (V.  83,  p.  380;  V.  84,  p.  1114.) 

RAILROAD  SECURITIES  CO.— Owns  $9,500,000  Illinois  Central  stock, 
or  which  $8,000,000  pledged  for  Its  Int.  certs,  (see  below).  Union  Pacific 
on    June    80    19(17  owned  S3 .1 1  5 .loo  com.  and  $1, SOS, 400  pref.  stock. 

The  $8,000,000  present  issue  of  Int.  certs.  ($20,000,000  auth.)  are  se- 
cured by  a  like  amount  of  111.  Cent,  stock,  interest  at  4%  (cumulative) 
being  payable  If  received  from  dividends  on  the  shares  pledged,  the  stock 
Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity  unless 
the  option  10  call  at  I05  Is  meantime  exercised.  V.  74.  p.  937,  1030, 
Dlvs.  on  pref.  In  1902  to  Apr.  1908,  both  Inc.,  4%  y'ly  (paid  A.  &  O.).  On 
com..  1st  dlv..  3H%,  Dec.  29  1905;  July  1906  2H%.-(V,  84,  p.  104.) 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


P  &  RFwR(concl)  P&  RFRv  Plain  bds  s  f  g  $350,000c 

Collateral  trust  bonds  $500,000 

Rumford  Falls  &  R  L  consol  M  gold  sink  fund.. 

Mortgage,  red    

Portland  Un  Ry  Sta — Bds'not  mtg)  Ser  "A"&"B"  g  S  1 
Port  Reading — lBt  M  gold  guar  by  old  P  ft  R.PeP.c'&r 
Potomac  Valley — See  Western  Maryland. 
Potosi  &  Rio  Verde — 1st  M  $15,000  pm  calll  10  Mo.c* 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New   York  New  Haven  ft 

Providence   &    Worcester— Stock   (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63.  p  1064)  .c* 

Quakertown     .   h    stern — 1st  .U  gold fiuP.C* 

Railroad    Securities — Stock  common  $10.000,000 

Preferred  stock  4%  cumulative  $10,000,000 

111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105..  Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboard 

Raleigh  &  Charleston — 1st  pr  Hen  bds  g  red  text C* 

Consol  M  bonds  $1,000,000  gold  red  text c* 

Raleigh  &  Southp — R  ft  C  F  1st  M  $310,000  gold    K.c* 

Equipment  and  Improvement  mortgage  gold 

Raleigh  &  Southp  cons  mortgage  $2,000.000 K 

do  do         general  mortgage  $200.000 N 

Rarltan  River  RR — first  mortgage  gold c 

Reading  Belt— 1st  M  gold  $750,000  gu  p  &1  (end)  OP  c* 

Reading  &  Columbia — First  mortgage  (est  In  1882). c* 

Second  mortgage  coupon  (extended  In  1884  &  1904)  c 

Debentures c 

Reading  Company — Common  stock 

First  pref  stock  4  %  non-cumulative 

Second  preferred  stock  4  %  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call.  .Ce.c'&r 

Jersey  Cent  coll  tr  M  g  red  105 PeP.c'&r 

Phtla  Subway  M  $3,100,000  gold PeP 

Wllm  &  Northern  stock  tr  ctfs  gold  red  at  105_OP.r 

Car  &  marine  trusts  $200,000  semi-annually QP 

Equipment  trust  Series  C  gold  $87,000  seml-ann.. 
do  do  Series  D  gold  $156,000  seml-ann. 
do         do       Series  E  $5,000,000  auth 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1897 

1904 

1897 

1903 

87-  89 

21 

1891 

40 

1898 

&   Ha 

rtford 

Hartf 

ord. 

51 

_ 

51 

1897 

15 

1897 

... 

1902 

Air  LI 

ne  Ry. 

41 

1906 

41 

1906 

32 

1903 

32 

1904 

61 

1905 

1907 

20 

1889 

7.4 

1900 

40 

1862 

40 

1864 

... 

1877 

Text." 

1897 

1901 

1907 

1900 



1901 

1902 

1 

1907 

Size,  or 

Par 
Value. 


$500  &c 

500    &C 

500    &C 

500    &c 

1.000 

1.000 

1,000 


100 
1.000 
500 
100 
100 
1.000 

200   &c 

200   &c 

1.000 

1.000 

1,000 

1  ,000 

1,000 

1.000 

100  &c 

1,000 

1.000 

50 

50 

50 

1,000  &c 

1.000 


1  000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due 
I    Stocks — Last 
Dividend. 


$350,000 
500,000 
400.000 
300,000 
300,000 
1,500,000 

487,000 


3,500,000 
1,500,000 
180,000 
3.486.420 
1,936,900 
8,000,000 

350,000 

200,000 

137,000 

16,000 

358.000 

40,000 

400,000 

750.000 

650.000 

350,000 

1,000.000 

70,000,000 

28,000,000 

42  000,000 

71,830,000 

23,000  000 

423,000 

1,295,000 

600,000 

261,000 

624,000 

N'neJum  os 


4g 
4 

5g 
4 
4 
5  g 

6g 


10 

4 

5  g 
See  text. 
4  In  1907 

4g 

See    text 

5  g 
6g 
5g 

6  ? 
5  g 
4  g 
5 

4 

6 
4  In  1908 
4  In  1908 
4  In  190« 

4g 

4g 

3H  g 

4  g 

4H  g 

4M  g 

4H  g 

4H  S 


F  &  A  Boston  and  Portland          Aug  1  1927 

F  ft  A'Portland    Me.                      Feb  1  1934 

A  &  OjOld  Colony  Tr  Co,  Boston  Oct  1  1937 

M  ft  NlPoriland,  Me                        I  Nov  2  1923 

J  &  J' Portland.  Me,  ft  Boston  July  "27-Jan  "2» 

J  &  J  Reading  Terminal,  Phlla  Jan  1941 

A  ft  OJ82  Beaver  St.  New  York  Oct  1  1918 


Q — M     Checks  mailed  June  30  '08  2H 

A     &    O  Hospital  Tr  Co,  Prov.R  I  Oct     1   1947 
J      &      JlQuakcrtown,  Par  |.Ian 

See  text.!         Checks   mailed 
A     &    O!  do  do 

J      &     JOfflce,   120  B  way,  N   Y  Jan 


1    1927 
July  2  '06  2  H  % 
Ap      1  1908  2% 

1    1952 


&  A 

&  A 

&  S 

&  O 

&  D 

&  O 


J 
S 

M  &  S 
J  &  D 
J  ft  D 
& 


M     & 
M     & 


ft 

ft 

& 

O— M 
M     &     S 
M     &     N 
F     &     A 


International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co.  NY 

Mt  Vernon  (N  Y)  Tr  Co 

Knickerbocker  Tr  Co. NY 

New  York  Trust  Co,  N  V 

New  Jersey  Title  G  ft  Tr 

Reading  Terminal,  Phil 

Reading  Terminal,  Phlla 

do  do 

do  do 

Reading  Term  Bldg,  Phil 

do  do 

do  do 

J  P  Morgan  ft  Co,  N  Y 

<*o         do     and   Phil 

GIrard  Trusit'CoT  Phlla"  " 

Reading  Term  Bldg,  Phil 

do  do 

do  do 


Feb  1  1956 
Feb  1  1956 
Mar  1  1943 
T     May  1910 


June  1   1965 
Oct      1    1917 
Jan     1    1939 
Sept   1    1950 
Mar    1    1912 
Sept    1   1912 
Dec     1    1917 
Aug  1   1908  2% 
Sep  10  1908  2% 
Nov   10   '08  2% 
Jan     1   1997 
April  1   1951 
Feb    1    1957 
When  drawn 
Sept  1908-1909 
N<  v  '08-Nov  "09 
To  Aug  1910 


RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C.  to  Marlon. 
S.  C,  41  m.  Successor  March  1  1906  to  Carolina  Northern,  foreclosed. 
V.  81,  p.  1241,  1437.      Stock  authorized,  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mortgage  prior  Hen  4s  and  $1,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  in  ten-year 
6%  interest-bearing  scrip  with  Interest  payable  semi-annually  and  subject 
to  call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior 
Hens  and  $450,000  for  future  extensions  and  Improvements.     V.  83,  p.  97. 

Year  ending  June  30  1907  gross,  $69,808;  net,  $17,545.  Pres.,  John 
Skelton  Williams,  Richmond,  Va.;  Sec.  &  Treas.,  W.  R.  Storrs.  Richmond, 
Va. — (V.  82,  p.  629;    V.  83.  p.  97.) 

RALEIGH  &  SOUTHPORT  RY. — Operates  Raleigh,  N.  C,  to  Fayette- 
vllle  64  miles,  lncl.  2  m.  of  trackage;  extension  Lllllngton  to  Fayettevllle, 
30  m.,  being  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80,  p.  2400.  Stork  authorised,  $10,000  per  mile. 
Consols  (nee  table  above)  are  limited  to  $8,000  per  mil©  (of  which  $1,000  for 
equipment),  except  $30,000  to  be  Issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds,  $167,000  were  reserved  to  retire  the  old  bonds.  V.  82,  p.  920. 

EARNINGS. — 11    mos.,j'1907-08 Gross,   $111,707;    net,   $24,299 

Julv    1    to   May   31.      \1906-07 Gross,       91,56!);    net,     25,117 

Year  1906-07,  gross,  $101,707;  net.  $28,337:  total  deductions,  $25,876; 
balance,  surplus,  $2,461.  In  1905-06,  gross,  $64,282;  net,  $25,857.  Pres., 
John  A.  Mills:  Sec.  ft  Treas..  F.  T.  Ricks.  Office.  Raleigh,  N.  C  — (V.  82, 
V.  929;    V.  86,  p.  1226.) 

RARITAN  RIVER  RR. — South  Amboy  to  New  Brunswick.  N.  J..  13 
miles;  branches,  9  miles:  total.  22  miles.  Stock  authorized,  Jl.OOO.OoO; 
Issued.  $400,000-  par.  «100.  Dividend'  paM  In  too;:  03  and  1903-04.  1% 
yearly:  In  1904-05,  4M%;  In  1905-06,  5M%;  In  1906-07,  6%.  Year  ending 
June  30  1907,  gross.  $183,647;  net.  $68,270;  Int.,  taxes,  &c,  $22,903;  divi- 
dends (6%),  $24,000;  surplus,  $21,367.  Pres.,  Wm.  G.  Bumstead;  Treas., 
Chas.  H.  Slsson.— (V.  85,  p.  1463.) 

READING  BELT  RR. — Belt  railroad  7.4  m.  In  length  around  Reading. 
Pa.,  opened  May.  190?.  V.  71.  p.  751.  Stock,  $750,000.  all  owned  by 
ReadlDg  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READINQ  &  COLUMBIA  RR. — Owns  Columbia  to  Sinking  Springs. 
Pa  ,  40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Ctilekies, 
6  miles:  total  operated,  60  miles.  Stock.  $958,373  (par,  $50).  of  which 
$788,200,  together  with  $9,500  1st  mtge.,  $93,000  2d  mtge.  and  $1,000,000 
debentures,  are  owned  by  Reading  Co..  all  except  $3,200  stock  and  $58,000 
2d  mtge.  being  deposited  under  Its  general  mtge.  Year  1906-07,  gross, 
$330  568;  net.  $91 .507;  charges  and  Inmrts..  S12J.703  — (V.  78,  p.  1908.) 

READING:  COMPANY— PHILADELPHIA  &  READING  RY. — (See 
Map.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  great  an- 
thracite coal  properties  of  the  Philadelphia  A  Reading  Coal  &  Iron  Co.  In 
the  Schuyklll  region,  Pennsylvania,  a  system  o'  roads  centertne  at  Phila- 
delphia, extending  to  Hazleton  and  Wllllamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz. 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  &c.  and 

branches.. 129.28 

Lebanon  Valley  branch .   59.26 

Lebanon  ft  Tremont  branch   .   51.76 
Mahanoy  A  Shamokln  branch     59.86 

Schuylkill  ft  Susq.  branch 53.37 

West   Reading  branch. 1.86 


Leased  Itnes — (Con.)  Miles. 

Wilmington  ft  North.  RR.*..  88.4 
Phlla.  ft  Reading  Term.  RR.  1 .3 
Reading  Belt  RR 7.4 


Tot.  leased  (2d  track  320.4). 643. 8 

Entire  stock  owned — 

Chester  ft  Delaware  RR 

Rupert  &  Bloomsburg 

Mlddlet'n  ft  Hummelst'n  RR. 
Tamaqua  Hazleton  ft  N.  RR. 

Controlled — 

Central  RR.  of  New  Jersey 

Reading  ft  Columbia  RR.* 

Lebanon  ft  other  branches 

Read.  Marietta  ft  Han.  RR.. 

North  East  Penn.  RR.* 

Phlla.  ft  Chester  Valley  RR.*. 
Atlantic  City  RR.  &  branches' 
Cape  May  Del.  Bay  ft  Sew.  Pt. 

Ocean  Street  Pass  Ry 

Catasauqua  ft  Fogelsv.  RR 

Gettysburg  ft  Harrlsburg  Ry.* 

Perklomen    RR.*. 

Phil.  Newtown  ft  N.  Y.  RR 


5.3 
1.6 
6.3 
9.9 

648.4 

39.6 

13.8 

6.4 

25.9 

23.9 

168.1 

6.9 

1.5 

29.5 

34.1 

38.3 

21.7 


Total  (2  tracks,  184  miles) .355.39 

Lines  leased — (See  each  Co.) . 

Colebrookdale  RR  ..    .. 12.8 

East  Pennsylvania  RR.* 35.4 

Allentown   RR.* 4.5 

Little  Schuylkill  Nav.  ft  RR.*  31.5 
Mine  Hill  &  Schuy.  Haven*..     41.6 

New   York  Short   Line 9.4 

Mt.  Carbon  ft  Pt.  Carbon  RR.*  2.5 
Mill  Creek  ft  Mine  H.  RR.*..  3.8 
Schuylkill  Valley  Nav.  ft  RR.*      1 1 .0 

East  Mahanoy  RR.* 10.9 

Shamokln  Sunbury  ft  L.  RR.*  31.3 
Phlla.  German,  ft  Nor.  RR.*.     29.9 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.* 103.0 

Norrlstown  June.   RR 0.4 

Norrlst.  ft  Main  Line  Conn 0.8 

North  Pennsylvania  RR.* 86.6 

Delaware  ft  Bound  B.  RR.*..      33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phlla.  Har.  ft  Pitts.  RR.* 46.7 

Total  controlled 1.1 37. 8 

Total  system  July  1907  (2d  track.  863.9  miles) .2.136.9 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
t  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators,  grain  drier  and  accommodations,  for  several 
trans- Atlantic  steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of 
New  Jersey  was  acquired  (V.  72.  n.  kb.  840,  8«2,  67r,:   v.  73,  i>.  847.) 

In  April  1907  control  of  the  Williams  Valley  RR..  11  miles,  was  acquired. 
V.  84.  p.  932. 

STOCK. — The  Baltimore  ft  Ohio  and  the  Lake  Shore  ft  Michigan 
Southern  are  Jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$60  665  000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.      V.  76.  p.  102:  V.  77.  p.  350:  V.  79.  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
fir  t   preferred  and  one-half  common  stock.     See  V.  64.  p.  709. 

ORGANIZATION. — The  Philadelphia  ft  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  ft  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61,  p.  1109.     See  V.  64.  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c.  of  tne  old  Phlla.  ft  Reading  RR.  Co.; 


Port  Reading  RR.* 21.2 

Pickering    Valley 11.2 

Stony  Creek  RR 10.1 

Philadelphia  ft  Frankford  RR*  2.7 

Williams  Valley  RR 11.2 

(•See  this  company.) 


also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 

Ry.  and  the  $8,000,000  stock  of  the  Coal  ft  Iron  Co.     The  right  to  mine 

coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.    V.  82.  p.  393 

PROPERTY  OF  READING  COMPANY. 

Railway  equipment  leased  to  Ry.  Co $30,560,400 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000).     17,105,445 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 2,996,647 

Leased  and  new  equipment 7,603.918 

P.  *  R.  Ry.  stock,  $20,000,000.  and  bonds,  $20,000,000,  par..     40,000,000 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1890  yielded  $765,000) 71,052,514 

Mtges.  and  ground  rents  at  par  (not  under  '96- '97  mtge.) 261,44  8 

Int.  In  Phlla.  &  Reading  Coal  ft  Iron  above  securities  owned..     79,195,703 
Claims  against  other  companies,  &c 6,554,518 


TotalJuly  1  190  7  (see  V.  85,  p.  732) $263,330,593 

PROPERTY    OF  PHILADELPHIA   ft    READING  COAL   4    IRON   CO 

Coal  lands  owned.  91 ,640  acres,  with  Improvements $72,029,164 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $833,717:  New  York  and  Eastern  depots, 

$781,540,  Western  depots,  $812,666;  coal  on  hand  and  other 

current  assets.  $7,876,784;  depletion  fund.  $1.487,520 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 

Stocks,  bonds  and  mortgages 


11.742,227 

9.596.359 
73,608 


Total  assets,  per  books,  June  30  1907 $93,441 ,359 

Otsets — Con.  s.f.  bonds.  $1,260,000,  cur'nt  llabll's.  $3,797,218     $5,057,218 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
oents  per  ton  on  all  coal  mined  by  the  Coal  ft  Iron  Company  during  the  pre- 
ceding year  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum; 
•tberwlse  such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under 
skis  provision  general  mortgage  4s  (not  callable)  were  purchased  and  can- 
celed as  follows:  In  Moh.  1900,  $433,000;  In  1901,  $391,000:  1902,  $443.- 
000;  1903.  $253,000;  1904,  $496,000;  In  Mch.  1905,  $448,000;  1906,  $493,000; 
1907.  $454,000. 

DIVS. —     1900.    1901.    1902.    1903.    1904.    1905.    1906.    1907. 
1st  pref...%     34344444 
2d  pref...  %     0  0  01*44  4  4  4 

Common..  %  --  --         --  --       None.     3H         4  4 


1908. 

4 
4 
4 

2%  on 


Also  2  %  on  first  preferred  declared  payable  March  10  1909  and 
second   preferred   May   10  190').      V.   86,   p.   1467. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612),  are  secured 
2d  mtge.  and  pledge  of  aU  properties  and  securities  embraced  In  the  reor- 
ganization, and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds  Th»  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper.  365  m.;  various 
leasehold  lines,  635  m.;  aU  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  various  com- 
panies ownlne  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $51,726,000  were  In  July  1907 
reserved  to  take  up  undisturbed  bonds  and  $6,500,000  for  construction, 
equipment,  &c,  at  not  over  $1 ,500,000  per  annum:  of  the  Issue  $3 .865 ,000, 
had  been  canceled  by  the  sinking  fund  and  $2,369,000  of  the  bonds  Issued 
had  not  been  sold.      V.  77,  p.  2099:  V.  83.  p.  272;  V.  84,  p.  221. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470:  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4  %  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.      V.  65,  p.  152.  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."    The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4  %,  p.  ft  I.  being  guar,  by  the   Reading  Co. 
and  sink,  fund  reduced  to  $30,000  yearly.     V.  72,  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-'98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest 
has  been  deposited,  and  $100,000  rearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58.  p.  1110;  V.  62.  p.  950;  V.  63,  p.  881;  V.  71.  p.  758. 
The  Philadelphia  Subway  3  Ms  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  ufltll  the 
end  of  1922.     V.  81.  p.  1437;  V.  82.  p.  281;  V.  84.  p.  571;  V.  85,  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  interest,  on  60 
days'  notice.     See  abstract  of  mortgage,  V.  72,  p.  487;  V.  73,  p.  847. 

The  Wilmington  A  Northern  stock  trust  certificates  are  secured  by  deposit 
of  $1 ,495,000  out  of  $1 .500.000  W.  &  N.  stock.      V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71.  p.  759.  The  $3,200,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives.  1.000  steel 
coal  and  500  gondola  cars,  500  box  cars.  They  are  additionally  secured 
by  $833,000  of  the  general  morteaee  4s,  which  mav  be  withdrawn  as  the 
car  trusts  arc  paid  off.  V.  72,  p.  822.  In  May  1907  an  equipment  lease 
was  filed  covering  $5,000,000  4H%  certfs.  V.  84,  p.  1308.  Real  estate 
mortgages  and  ground  rents,  Reading  Co.,  $1,253,205;  Phlla.  &  Reading 
Ry..  $206,702. 

LATEST  EARNINGS. — From  July  1  to  May  31  (11  mos.)  results  were: 

P.   <t  R.  Ry. Coal    A    Iron Read.Co.        All  Cos. 

11  mos.  to    Gross.  Net.  Oross.  Net.  Net.  total  net. 

Afnt/31.  $  $  $  $  *  *       ,, 

1907-08     38,720,430  14,226.693  35.937.336  2,434.491   1.113,461   18,074,645 
IQOfl-07  .30,537.558  14,598,420  35,418.019  7.929.835  1.434.151    17.962.407 
Charges,  all  companies.  11  mos.  1907-08,     9.762,500;   bal..sur..    8,312.145 
do  do  do  1906-07,     9.740,255;   baL.sur..    8,222,152 


July,  1908.] 


RAILWAY  STOCKS  AND  BONDS. 


113 


RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Miles 
of 


Dale 
of 


Road.  Bonds. 


192 
79 


82 


1892 

mi 


Reading  Company — (Concluded) — Old  Phila    &  Read      RR — Bonds 
Delaware  River  Terminal  purch  money  M  gold__c*,       —    1892 

Delaware  River  Term  ext  purch  money  M  gold..c*|       1892 

zFlrst  M  ext  In  '60  Phlla  to  Pottsvllle  $  &  £..c&rl         94     1843 

zMortgage  loans  of  1844.  1848  and  1849 c&ri         94,'44-'49 

zMortgage  loan  of  1857  convertible c        1857 

zMortgage  loan  of  1868  gold  extended  In  1893.. c&r  148!  1868 
zConsol  mortgage  ($8,162,000  are  gold  6s).. FP.c&rl  254  1871 
zlmp  Mgold  ext  In '97  (See  V  65,  p  870)  g.PeP.c&r  325;  1873 
zConsol  mortgage  5s  ext  In  1897  (V  65,  p  278).  .c&r        327     1882 

zTermlnal  mortgage  gold  (see  V  64,  p  85)...c*&r        !   1891 

zPhiladelphia  City  Subway  Loan  guar  $3,000,000.-1       __.|'94-'98 
z  Philadelphia    &    Reading   Coal    &    Iron — 

zCol  sf  gold  loan  (RR)  guar  p  &  1  extended  In  1902 

Rensselaer  &  Saratoga — Stock  8  %  guar  D  &  H  (end) 
First  mortgage  consolidated  Interest  rental c*&r 

Richmond  Fredericksburg  &  Potomac — Common  stock 
Dividend  obligations  (same  dlv  as  common  stock).. 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold .Ce.c'&r 

General  mortgage  $4,000,000. 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391)  ...c 

Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR. 

Rich-Wash  Co — Coll  trust  gold  guar  red  105..N.c*&r 

Rio   Grande  Junction — Stock . 

First    mortgage   gold    guaranteed Ce.c* 

Rio  Grande  Sierra  M  &  Pac — 1st  M  g  $20,000  p  m..Ce 

Rio  Grande  Southern — First  mortgage  g  $2,277,000  gu 

Rio  Orande  Western — See  Denver  &  Rio  Grande. 

Rochester  &  Genessee  Val — Stock  6  %  rental  Erie  RR 

(The)    Rock  Island  Co — Common  stock  $96.000,000.. 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds— See  Chic  R  I  &  Pac  RR.  Chic  R  I  &  Pao  Ry 

Rock  Island-Frisco   Term — 1st  M  gold  guar  jointly. c*. 

Rockford    Belt — See   Illinois   Iowa   &   Minnesota. 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  &  R.  Rome  to  Caoe  Vln  s  f  not  dr'n.c*  97 

Note — General  mortgage  of  1897  requires  that  the  R  eadlng 


1890 
1903 
31     1898 

1903 

62  1889 
156  1897 
180     1890 


18 


-St  L  ouls  & 
1907 


1855 
Co  an 


Size,  or 

Par 
Value. 

Vnderly 
$1,000 

1,000 
$  &  £ 

1,000 
500   &c 

1.000 
200   &c 

'  "500  ~&c 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


ing  General 

$500,000 

809,000 

1.512,700 

954,000 

79,000 

2,696,000 

18,811,000 

9,363.000 

5.766.500 

8.500  000: 

2,293,500, 


Mortgage 
5g 
5g 
6 
6 

4H 
5g 
6g  &  7 
4g 
4  g 
5g 


of    1897. 

M     &     N  Guarantee  Tr  Co,  Phlla 
J      &     J  do  do 

J  &  J  Philadelphia  and  London 
J  &  J  Reading  Term  Bldg.  Phil 
J      &     J  do  do 

A     &     O  do  do 

J      &     D  do  and  London 

A  &  O  Reading  Term  Bldg,  Phil 
M     &     S  do  do 

Q — F     Prov  Life  &  Trust,  Phlla 


3  &3H City  Treasury 


1,000 
1001 

1.000 
100 
100 
100 

1,000 
Various 
1,000 

1,000   &c' 

100 
1.000 
1.000 
1,000 


1,260,000  4  g       F  & 

10,000,000'         8  J  & 

2,000.000,         7  M  & 

1.316,900  9  in  1908^  & 

1,794,325  9  in  190»!j  & 

500,400  9  In  1907  M  & 

500.000  4H  B[A  & 

2.680.000  3H      '*  & 

315,000  4  g      j.  & 


A  Reading  Term  Bldg,  Phil 
J  Del  &  Hudson  Co,  N  Y 
N  do  do 

J  Richmond,  Va 
J I  do 

N  do 

O  N  Y.  Phlla  or  Richmond 
O  Richmond 
N  J  P  Morgan  &  Co 


Bonds — Princi- 
pal.  When  Dae: 
Stocks — Last 
Dividend. 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1910 
Oct  1  1933 
June  1  1911 
April  1  1947 
Mar  1  1937 
May  1  1941 
To  1921 

Feb  1    1932 
Ju  y  1  1908  4% 
May    1    1921 
July  1  '08  4H  % 
July  1  '08  4H  % 
M;iy  1908  4H  % 
April  1    1940 
April  1    1943 
Nov    1    1948 


9.500.000         4  g     'J      &     D  New  York  Trust  Co.  N  Y  June  1    1943 
2,000.000  5  In  1908     Yearly     JMaltland,  Coppell  &Co  1  IMarch  "08  5  % 
2,000,000,         5g      J      &     Dil    52  William  St.  N   Y   j  I  Dec     1    1939 
2,000.000,        6g      J      &      J  Company's  office.  N  Y       July    1   1917 
4,510,000         4g      J      &      J  Maltl'd.  Coppell  &  Co, NYlJuly    1    1940 


6 


100  555,200 

100     89,733700 

100    49.139.300  See  text.      Q— F 
San  Fran  clsco  RR    C  hie  &  E  I  lllnols    & 


J  Erie  RR  Co.   New  York|July  1908  3% 
Checks  mailed 

do 
c. 


1,000 

100 
100 
100   &c 


3,000,000 

345.360 
10.000,000, 
417.800 


5g 

6tf 

5 

6 


J      &     J  New  York  or  St  Louis 


Nov  1  1905  1  % 


!Jan     1   1927 


J      &     J  By  check,  Clinton,  N  YJuly  1908  3  H  % 
Q — F      Grand  Cent  Station.  N  YjAug   15  '08  1  Ji 
M    &     S  do  do  iSept   1  1910 


d  Readln  g  Coal  &  Iro  n  Co.  sha  11  be  resp  onslble  for  all  old  bonds  m  arked  z  above 


ANNUAL  REPORT. — Report  for  1906-07  was  given   at  length  In  V.  85, 
p.  716,  729,  787.    See  also  editorial,  p.  693. 

Years  endl no  June  30—  1907.  1906.  1905. 

Railway  company — Receipts. ..$43,528,936       $40,563,725       $37,495,719 
Expenses  Unci,  renewals,  &c.)..   27,737,265  25,676,524  20,490,787 


Net  earnings $15,791,671 

Coal  &  Iron  Co. — Receipts. $38,747,562 

Expenses 38,708,969 


Nftearnlngs sur.$43,593 

Reading  Co. — Net  Income 7,355,051 


Net  earnings,  all  Cos $23,190,315 

Fixed  charges  and  taxes 14,448,861 

Surplus $8,741,454 

Accumulated  surplus $23,923,417 

Dividends  on  1st  pref (4)1,120.000 

Dl\  Idends  on  2d  pref (4'  1 .680.000 

Dividends  on  common (4)2.800.000 


$14,887,201 

$34,038,540 

34,050,819 

def$12,279 
6.924,807 

$21,799,729 
13.955,910 


$17,004,932 

$36,099,420 

35,827,507 

$271,913 
6,827.059 

$24,103,904 
14.085.156 


$7,843,819  $10,018,748 
$21,226,321  $19,135,353 
(4)1,120,000  (4)1.120,000 
(4)1,680.000  (4)1,680,000 
(4)2,800,000  (3^)2,450,000 


Surplus  end  of  year  (all  cos)  ...$18,323,417        $15,626,321        $13,885,353 

OFFICERS.— Pres.,  George  F.   Baer:  V.-P.  and  Sec,  W.  R.  Taylor; 
Treas.,  H.  E.  Paisley;  Comptroller,  George  Ziegler. 

Directors. — Joseph  S.  Harris,  George  F.  Baer,  Henry  C.  Frlck,  E.  T 
Stotesbury,  Henry  A.  Du  Pont,  Henry  P.  McKean,  Samuel  Dickson. 
Charles  Steele  and  H.  McK.  Twombly.  Office.  Reading  Term.  Building, 
Philadelphia. — (V.  8.j.  p.   716,  729,  787;    V.  86,  p.  481,  1410,  1467.) 

RENSSELAER  &  SARATOGA  RR. —  (See  Map  Delaware  &  Hudson.)  — 
Embraces  192  miles,  viz.; 


Road  owned —  Miles. 

Troy  to  Lake  Champlaln 79 

Ft.  Edward  to  Caldwell 15 

Leased — 
Troy  to  Waterford  Jet.,  etc 14 


Leased  (Continued) —  Miles 

Schenectady  to  BaUston 15 

Vermont  line  to  Castleton,  Vt 7 

Eagle  Bridge.  N.  Y.,  to  Rutland, 

Vt    .62 


LEASE. — Leased  In  Demetulty  May  1  1871  to  The  Delaware  &  Hudson, 
which.  Dec.  1907.  owned  $800,000  of  stock:  rental.  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR. — Owns  from  Rich 
tn^nd.   Va      to  QuantTeo.  70  miles;  James  River  branch.  3  rn.:  leases  Pnn 
nectlon    RR.    In    Richmond.    1.21    m.:   total,    83  m.,  double- tracked     The 
dividend  obligations  carry  no  voting  power.    Rich.  &,  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8  %  dividends  under  lease.    The  R.  F.  &  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Richmond- Washington  Co.   (see  below)  In  1901  took  over  $947,200 
of  the  $1 ,316,900  common  stock,  and  "union"  line  of  that  company  has  been 
operated  by  Rich.  Fred    &   Potomac  officials  since  Nov.  1  1901.  V.  74. p.  149. 
DIVS.  on  stockl    '94.   '95.   '96.   '97.  '98.  '99.  '00-04.  '05.  '06.   "07.     1908. 
and  dlv.  ohlig%]   6  V$      7        76^7        7   8  y'ly       9        9  9  9 

•  Also  In  Jan.  1907  25  %  In  dividend  obligations.     V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3Hs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3  500,000  were  issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond- Washington  Co.  and 
pledged  under  Its  mtge.  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  Hs  at  maturity.   See  V.  77.  p.  2388.  2391. 

REPORT. — Year  ending  June  30  1907  showed:  gross.  $1,981,805;  net. 
$628,694;  other  Income.  $5,068;  charges,  $108,597;  dividends.  $292,450; 
extraordinary  expenditures,  $76,000;  bal..  sur.,  $156,715.  In  1905-06, 
gross,  $1,764,856;  net,  $636,560.  Pres..  Wm.  H.  White,  Richmond.  Va. — 
(V.  83.  p.  1525;  V.  84,  p.  1183.) 

RICHMOND  &  MECKLENBURO  RR. — Keysvllle.  Va. ,  to  Clarkesvllle, 
Va..  31  miles.  Road  Is  leased  by  Southern  Ry.  Co.  for  50  years  from  Nov.  1 
1898  for  Interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,900  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co. — (V.  71,  p.  1121.) 

RICHMOND  &  PETHRSBURG  RR.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COMPANY. — Controls  a  "union"  line. 
Washington,  D.  C,  to  Richmond,  Va.  115  miles,  In  the  joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Rv..  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock. 
Dividends  In  1902,  3%;  1903  to  1905,  lncl.,14%  yearly;  1906  and  1907,noDe. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  <Sc  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  Long 
Brldee.  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed, jointly  and  severally,  principal  and  interest,  by  tne  six  roads  named 
above;  of  the  bonds,  $9,500  000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77.  p.  629,  695;  V.  78,  p.  58-1.  1393;  V.  84, 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac 
gen.  3'_>s.  $947,200  common  and  $236,800  dividend  obligations  and 
$3.88(i.no(i  Washington  Southern  1st  4s  and  $3,880,000  stock  (being 
entire  Issues  of  latter.)  See  form  of  guarantv.  V.  77.  p.  2391;  V.  81, 
p.  1178.  Cal.  year  1907,  int.  on  investments  and  deposits, $350,865;  Int.. 
taxes,  &c,  $370,837;  bal.,  def.,  $19,972. —  (V.  81.  p.  1178;  V.  84,  p.  932.) 

RIO  ORANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grand  Jet.,  62  miles.  This  Is  a 
connecting  link  In  the  standard  gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30  %  o<  gross  earnlnes.  which  companies  Jointly  and  severally 
guaranteed  the  bonds,  orlnclnal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,221,150  on  June  30  1907.  First  dividend.  1898, 
80  cts.;  1899,  $120;  1900.  $196;  1901.  $3  75;  1902,  $4;  1903,  $3  90;  1904 
$4  25;  1905,  $3  75:  1906,  $4  25;  1907.  $5:  1908,  $5.  Year  1906-07,  gross, 
$860,992;  rental,  $258.295. — (V.  78,  p.  2385.) 

RIO  ORANDE  SIERRE  MAORH  4  PACIFIC  RR.— Organized  In  Mexico 
In  1896.  Incorporated  In  New  York  State  in  June  1897.     In  operation   El 


Paso  to  Terrazas,  160  miles.  The  Sierra  Madre  &  Pacific  RR.  Co.,  incor- 
porated early  In  1907  with  $6,000,000  stock  and  Mexican  Government 
concessions,  will  absorb  the  Rio  Grande  S.  M.  &  P.  and  extend  the  road 
to  Guaymas  and  Aguabampo  on  the  coast, about  650  miles.  Construction 
under  way  from  Terrazas  south  160  miles  to  Temosaehic  and  In  operation 
lrom  lauer  point  32  miies  to  Madera.  Rre<.,  ti.  R.  Nicker  son;  he.-,  and 
Treas.,  Clarence  Wells,  27  Pine  St.,  New  York.  —  (V.  84,  p.  1553.) 

RIO  ORANDE  SOUTHER*  RR.  —  ISee  Map  Denier  <k  Rio  Or ante.)  — 
Owns  narrow  gauge  road  Ridsevfav,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  '07  $3,548,537  owned  by 
Den.  &  Rio  Gr.  See  V.  63  p.  404.  Mtge.  abstract,  \\  54.  p.  163.  and  appli- 
cation to  N .  Y.  Stock  Exchange  In  V.  54.  p.  446.  Of  tne  bonds.  $2,277,000 
are  guaranteed  by  D.  *  R.  G.  V.  70.  p.  791.  See  guaranty,  V.  70.  p.  1295. 

EARNINGS. — For  8  months  ending  Feb.  29: 

11  Months —      Gross.  Net.  Oth.  Inc.        Charges.       Bal., sur. 

1907-08 $554,308  $203,278  $25,913  $204,519  $24,072 

1905-07 559,338  218.043  9,480  202,376  25.147 

For  year  ending  June  30  1907.  gross.  $611,640;  net,  $228,452;  other 
Income,  $9,481;  interest,  taxes,  &c.  $212,424;  surplus  for  year,  $25,509. 
In  1905-06,  gross,  $562,908;   net.  $238,276. — (V.  71,  p.  389.) 

RIO  GRANDE  WESTERN  RR. — See  Denver  &  Rio  Grande  RR. 

ROCHESTER  &  OENESSEE  VALLEY  RR.— Avon  to  Rochester.  N.  Y.. 
18  m.  Leased  1871  In  perpetuity  to  Erie  Ry.  Rental,  $34.012. — (V.79. 
p.  2458.) 

(THE)  ROCK  ISLAND  CO. — (See  Maps,  priges  118.  119.) — Incorporated 
in  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p.  240,  entire 
stock  ($145,000,000)  of  the  Cale-ieo  Rock  Island  &  Pae.  Railroad  (new  com- 
pany), whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
Issued  In  exchange  for  (1)  $70,067,700  of  the  $74,854,100  stock  of  Chic.  R.  I. 
&  Pac.  Railway — which  see — and  (2)  per  plan  (V.  76,  p.  1408,  1406).  for 
$28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco  common  stock. 
In  Aug.  1907  sold  majority  holdings  in  Chicago  &  Alton  stock  to  Toledo 
St.  Louis  &  Western.     V.  85.  p.  470. 

ROAD. — As  clearly  shown  on  accompanying  maps,  included  June  30  '07: 


Miles  Miles 

oper-  under 

ROCK  ISL.  LINES.  ated.  constr. 

Ch.  Rock  Isl    &  Pacific 7.356       57 

Ch.  R.  I.  &  El  Paso 112       41 

Ch.  R.I.  &  Gulf 470       81 


Total  Rock  Island 07,938     179     a8.117 


Mllet 
•FRISCO  LINES,  oper. 
St.  L.  &  San  Fran. .4.061 
Ft.  Worth  &Rlo  Gr.  196 
St. L.San  F.&Tex  &.C.M42 
Chicago  &  Eastern  111  957 
St.  L.  Mem.  &  So.  E.  665 
Ev'svIUe&T.Haute..     310 


a  Includes  leased  lines  &  trackage,  705  miles. 


Total   "Frisco 6,332 

Includes  Paris  &  Gt.Nor. 

17   miles. 

STOCK. — Common  stock  authorized.  $96,000,000    preferred.  $54,000.- 

000.      The  stock  of   the  controlled    companies    Issued    and    acquired,  and 

amounts  of  The  Rock  island  Co  stock  Issued  therefor,  follow;  V.  76,  p.  1405. 

Total  Total         — Rock  Isl.  Co.  issues. — 

Issued  acquired.        Common.        Preferred. 

Ch.  R.  I.  &  Pac.  Ry $74,854,100   $70,147,600   $70,147,600   $49,103,300 

St.  L.  &  S.  F.  com.  s(fe__    29.000,000      28,940,300      49,534,700 


Total  May  1908 $103,854,100    $99,087,900   $89. 682. 300   $49,103,300 

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916.  Inclusive,  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two  thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref..  FeD.  1903  to  Nov.  1905,  both  Incl  . 
1%  quar.  (Q.-F.);  none  since  to  Ju  y  1908.     See  V.  81,  p.  1793;  V.  82,  p.  49 

BONDS. — As  to  Chicago  Rock  Island  &  Pacific  Railway  refunding  mtge. 
of  1904,  see  that  company  and  V.  78.  p.  228.  234;  V.  79.  p.  1716.  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders.  &c,  V.  75.  p.  1157. 

EARNINGS. —  For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Hock  Island 
Lines"),  and  of  the  St.  Louis  &  San  Francisco  lines  ("Frisco  Lines),  see 
those  companies  In  this  Section;  also  Chicago  &  Eastern  Illinois  andEvans- 
vllle  &  Terre  Haute.  The  reports  of  the  companies  named  were  given  In 
the  "Chronicle,"  Oct.  19  1907. 

The  combined  Income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1907  (see  report 
V.  85,  p.  1000.  1018)   Is  as  follows: 

1906-07.        1005-06.  1904  05. 

Dlvs.  onC.  R.  I.  &  P   Ry.  stock  owned$3, 850, 858     $4,370,805     $5,481, 123 
Other  Income 21.560  42.062  28.877 


Total  Income $3,872,418 

Expenses  and  taxes _ „       $48,152 

Interest  on  C.  R.  I.  &  P.  RR.  bonds  ...   3.66S. 977 
Dividends  on  preferred 


$4,413,467      $5,510,000 

524,006  536.519 

3,604.442         3.647  373 

(1)489,504  (4)1.950.210 


Balance  for  year... sur. $155 ,289  sur$235,5lo  def$124.l02 

OFFICERS. — Chairman  of  Board.  B.  F.  Yoakum;  Pres.,  Robert  Mather; 
Vlce-Pres.  Sec.  and  Treas..  Geo  T.  Boggs;  \  la    Pn  ■  t.  Sec.  and  Asst. 

Treas.,    J.    J.    Qulnlan. 

Directors— B.  F.  Yoakum.  Wm.  H.  Moore,  D.  G.  Reld,  F.  L.  Hlne.  Geo. 
G.  McMurtry,  James  Speyer.  D.  G.  Bolssevaln.  Ogden  Mills.  New  York; 
R.  R.  Cable.  Robert  Mather.  James  H.  Moore  and  John  J.  Mitchell.  Chlcaeo; 
James  Campbell,  St.  Louis:  (ieo.  T.  Boggs,  New  "i  ork;  John  1  .  'I  hompson, 
.Summit.  X.  .1 . 

New  York  office.  115  Broadway  — (V.  85.  p.  470.  1000.  1018.) 
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RAILROADS. 


For  explanation  of  column  headings.  &.c,  see  notes 
on  first  paoe  of  tables. 


Miles 
of 

Road. 


Date 
of 

Bonds. 


SUe,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Rome  Watcrt'D  &  Ogd  (concl)— Con  $500,000  3  Ms  F.c 
Oswego  Bridge  Co  first  mortgage 

Syracuse  Phenlx   &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $360,000  $10,000  p  m N 

R  W  &  Og  Term  RR  1st  M  gold  assumed c'\ 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 
Utlca  &  Black  Rlv  stock  7  %  perpet  guar  by  R  W  AO 
U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  l..Ce  o 
Rutland — Stock  cum  7  %  pref  (for  common  see  text)  ..I 
First  consol  mortgage  for  $3,500,000  gold.,  Us.c'&r 
Ogd  &  L  Ch  1st  M  $4,400,000  gold  assumed. .Ce  c* 

Rut-Can  1st  M  gold  assumed  $1.350,000 OB.c'1 

Bennington  As  Rutland — 1st  ref  M  gold  assum'dN  c'r 

Second  M  gold  assumed  subj  to  call  after  1901.  N.c*" 

Chatham  &  Leb  Val  1st  M  $500,000  gold  p  &  1  guar.S 

Equipment  trusts  gold  maturing  $33,000  yearly 

Equip  trusts  $1,000,000  g  $100,000  yearly.  .  A  B.c&r 
Ogdensburg  Term  Co  M  lnt  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR — Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt — See  Missouri  &  1111 
Sag  Tuscola  &  Huron — 1st  M  g  guar  p  &  1  (end) ..  N.c* 
St  Johnsb  &  Lake  Champl — 1st  M  ($1,328,000  gu)  g._. 

St  Johns  River  Terminal — First  M N 

St  Jos  &  Grand  Isl  Ry — 1st  M,  $5,000,000,  g.Ce.c'&r 

Equipment  notes  gold  due  $40,000  semi-annually.. 

St  Lawr  &  Adirondack  Ry — 1st  M  $800,000  gold. N.C* 

Second  mortgage  $400,000  gold N 

St  Louis  Br  &  Mex — 1st  M  $4,000,000  red  par..SSt.c* 

Notes  $3 ,000 ,000  authorized SSt 

St  Lou  s  &  Cairo — See  Mobile  &  Ohio. 
St  Louis  Bridge — See  Terminal  Railroad  Association  of 
St  Louis  El  Reno  &  W— 1st  M  $1,240,000  g  red  (text) 
St  Louis  M  &  S  E — See  St  Louis  &  San  Francisco. 
St  Louis  Merchants  Br  Term — 1st  M  guar  p  <5c  1  g.SSt.cj 
Merch  Bridge  1st  M  red  after  Feb  1  1909  at  110..  SSt 
St  Louis  Rocky  Mt  &  Pacific — 1st  Mgold  R  f..Mp.c'&r 
St  Louis  &  San  Fran — Com  stock  (to  be  $164,000,000) 
First  preferred  stock  4%  non-cum  $5,000,000 | 


All 

"l7 

13 

7 

28i 

150 

150 

397 

120 

127 

43  M 

59 

59 

58 


7 

nols  B 

66 

131 


1874 
1885 
1885 
1886 
1888 
'65-'91 

1890 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


$1,000 


ridge 

1900 

1894 

1902 

1897 

1904 

43     1896 

43     1896 

400     1904 


251 


St  Lo  Uls. 
42     1903 


5.064 
5,1  64 


1890 
1889 
1905 


1.000 
1,000 

100 
1,000 

100 
1,000, 
1,000 


000 1 
000 
000 
000 

ooo ; 


1.000 


& 


100 
Belt 
1,000 
1.000 


1.000 
1.000 
1,000 
1.000 
1.000 


1.000 

500   &c 

1.000 

1.000&C 

100 

100 


Amount 
Outstanding 

$9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000| 

1,103,000 

1,950,000 

9,057.600 

3,494.000 

4.400,000 

1  350,000 

500.000 

500,000 

500.000 

214.000 

573.000 

90.000 

255.700 

RR. 

1,000,000 

2.500.000 

1,082.000 

4,000.000 

90,000 

800,000 

400,000 

3,000,000 

3,000,000 


1,240,000 

3,500,000 
2,000,000 
7.000,000 
29.000.000 
5,000,000 


Rate 
% 

5  &  3H 
6 
6 

5g 
5g 
5  g  &  7 
7 

4g 
See  text. 
4H  e 
4g 
4g 

4H  e 

5g 
4g 

4M  e 
4M  e 

4 
6 


When 
Payable . 


4  g 

5g 

6 

5g 


4  In  1907 


& 
& 
& 
&. 
& 

Various 
M  &  S 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


J 
J 
J 
J 

fJ 
M 
M 

|J 
M 
A 
J 
Q- 

F 

M 

J 

J 

M 

J 

A 

M 

M 


-F    15 


Where  Payable,  and  by 
Whom. 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Grand  Cent  Station .  N  Y 
do  do 

do  do 

City  Trust  Co.  Boston 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,  Troy 


Bonds — Princi- 

pal. 

When  DtM. 

Stock* — Last 

Dividend. 

July 

1   1922 

Feb 

1    191.5 

Feb 

1   1915 

April  1   1916 

May 

1   1918 

May 

1    1915 

Mar 

JO    'OK   3H 

July 

1    1922 

Jan  15  '08  1  H  % 

July 

1    1941 

July 

1    1948 

July 

1    1949 

Nov 

1    1927 

Mar 

1    1920 

July 

1    1951 

Nov  1  1908-'12 

Oct 

1908  1917 

July  1916 

Mayl5'08  1H% 

&  A  J  P  Morgan  &  Co,  N  Y       Feb     1    1931 

&  S  Company's  Office,  Boston  Mar    1   1944 

&  J  New  York  July    1   1952 

&  J  Central  Trust  Co.  N  Y      Jan     1   1947 

&  N  First  Tr  &  Sav  Bk,  Chic  Nov  08- May  '09- 

&  J  New  York  Trust  Co.  N  Y  July   1   1996 

&  O  Trust  Co  of  Amer.   N   Y  Oct     1    1996 

&  N  St  Louis  Union  Trust  Co  Nov    1    1910 

&  N  St  Louis  Un  Tr,  St  Louis  Nov    1   1910 


&      J  N  Y  &  East  St  Louis,  IU  July  1  1953 

m 

&     O  Farm  L&TrCo.NY:  &StL  Oct  1  1930 

&    A  Farm  L  &  Tr  Co,  N  Y       Feb  1  1929 

&     J  Flsk  &  Robinson.  N  Y      July  1  1955 


Q — J      Checks  mailed 


July  15  1908  1  % 


ROCK  ISLAND  FRISCO  TERMINAL  RY. — Furnishes  the  St.  Louis 
and  East  St.  Louis  terminals  of  the  Rock  Island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  siailon  and  yards  In  St.  Louis,  the  Chic. 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  pro- 
portionately amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906. 
V.  84,  p.  929.  Auth.  stk..  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac.  and  St.  Louis  &  San  Fran.  Co.  Mercantile  Trust  Co.  of  St.  Louis  Is 
trustee.   V. 84,  p. 571,  749.   Pres. ,  H.V.Mudge,  Chicago. — (V. 84, p. 571 ,749.) 

ROCK  ISLAND  &  PEORIA  RY. — Chicago  Rock  Isl.  &  Pac.  Ry.  owns 
all  except  $9,700  stock,  which  Is  guaranteed  6%  yearly,  J.dt  J. — (V.75.p.30  ) 

ROME  &  CLINTON  RR  — Owns  road  from  Rome  to  Clinton.  N.  Y..  18 
mlle«.  Organised  In  1869.  Lea°ed  In  perpetuity  In  1891  to  Delaware  4  Hud- 
son Canal  (now  D.  &  H.)  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN  &  OQUENSBLRO  RR  —(See  Mav  N.   Y.  Central 
A  Hud.  Rii.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs.  N. 
Y..  301  miles,  less  27  m.,  Richland  to  East  Oswego   leased  from  tne  Oswego 
&  Rome  RR.  and  Suspension  Bridge  to  Lewlston  Jet..  8  va.;  and  trackage  to 
Suspension  Bridge.  2  m.;  Richland  to  Rome,  41  m.:  branches  to  Cape  Vin- 
cent. Ogdensburg,  Pulaski,  Fulton,  &c.  110  m.;  total  owned.  414  miles 
I -eases  Utlca  &  Black  River  RR.  ($1,120,000  of  $2,223,000  stock  owned) 
Ctica  to  Ogdensburg    and  Clayton  branch,  150  m.:  Oswego  &  Rome  RR 
f$202.200  of  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR 
9  miles;  Carthage  Watertown  *  Sacketts  Harbor,  29  m.;  total.  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5  %  on  stock;  guaranty,  see  V.52' 
p.  463.  Utica  &  Black  River  Is  leased  In  perpetuity,  7  %  on  stock  guar- 
anteed.—(V.  72,  p.  1238.) 

RUTLAND  RR. — (See  Maps  N.  Y.  C.  &  H.  R.  RR.)  —  468  miles,  v  z. 

RR.  Lines  Owned.  Miles.  I  Leased,  &c.  Miles. 
Bellow's  Falls.  Vt.,  to  Ogdens-  I  Lines  to  Tlconderoga,  &c 18 

burg,  N.Y 283  Trackage  (for  pass,  trains  only) 

Rutland,  Vt.,  to  Chatham.  N.  Y.  114 1      to  Montreal 53 

Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  &  Noyan 
RR..  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  Ogdensb.  Term.  Co.  V.  75.  p.  1029.  (V.  73.  p.  437;  V.  72,  p.  88,  822.) 
Jan.  "05  N.  Y.  C.  &  H.  R.  acquired  $4,694,100  pref.  stk.    V.  82.  p.  934 

STOCK. — In  Jan.  1908  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  bref.     V.  72.  p.  439. 
Dlvs.  on      1  '92- '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  "05.  "06  to  '08 

pref..%)  4  y'ly       212234        3        100      lM(Jan) 

Accumulated  dividends  on  pref.  said  to  aggregate  171  M%  Oct.  1907. 
V.  83.  p.  1230. 

BONDS. — Of  the  amounts  shown  In  the  table  above  as  outstanding 
there  were  In  the  Rutland  treasury  Jan.  1  1907  $500,000  Chatham  &  Leb.  4s, 
$50,000  Ogdensburg  Term.  4s. 

EARNINGS. — 5    mos..   \1908 Gross,     $991,662;    net,    $211,573 

Jan.  1  to  Mav  31.  J1907 ..Gross,    1,127,196;   net,      307,190 

For  3  mos.  ending  March  31  1908,  net.  $102,571,  against  $155,516  in 
1907;  other  Income,   $11. 395;  charges,   $182,424;   bal..   def.,   $68,468. 

REPORT. — Report  for  calendar  year  1907,  In  V.  86,  p.  852. 

1907.  1906.  1905.  1904. 

Grossearnlngs $3,058,087      $2,799,209      $2,562,089      $2,437,037 

Net  earnings 840,789  821,115  846,486  801,717 

Total  net  Income 889,930  871,066  895,348  850,323 

Taxes  and  rentals. 127,398  106,078  97.17(1  89.348 

Interest  on  bonds 493,644  498,920  504,905  510,553 

Interest  on  loans.    25,717  16,338  2,425  1,463 

Sink.  fd.  for  equip,  bonds        loo, ooo           100,000           100,000           100, ooo 
Div.onpf.  stock  (l'A%)  135,864  135,864  135,864         

Balance,  SUrVlUS $7,308  $13,866  $54,983  $148,9r9 

Directors. — W.  H.  Newman  tPres.) ,  Wm.  K.  Vanderbllt  FrederlCK  W. 
Vanderbllt.  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller.  James 
Stlllman  and  Chauncey  M.  Depew  New  York;  Perclval  W.  Clement.  Rut- 
land, Vt.:  W.  Seward  Webb,  Morrlsvllle.Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt.-  Olln  Merrill.  Enosburg  Falls.  Vt.;  Robert  Treat  Paine  2d,  Boston 
Mass.  —  (V.  84,  p.  o2.»:  V.  *.">.  i>.  795,  1005,  1641;  V.  nc,  p.  795,  8S2-) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt  7m.  Leased  Feb.  1  1870  In  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  <fe  Hudson. 

SAOINAW  TUSCOLA  &  HURON. — Owns  Saginaw,  Mich.,  to  Nad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  In  year  1898-99,  gross,  $147  448; 
net,  $45,644;  other  Income,  $5,495.  Leased  to  Pere  Marquette  \i\l.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form  V.  71,  P    30)  and  maintenance.  —  (V.  72.  p.  88.) 

ST  JOHNSI5URY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt., 
to  Maquan  Bay.  on  Lake  Champlaln.  120  m..  and  branch  from  North  Con- 
cord, vt..  to  East  Haven,  11  m.;  total,  131  miles  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell  leased  to  Iloston  &  Maine.  Notes  payable  June  30  1906,  $279,211. 
Stock,  com..  $2,550,000;  pref.,  $1 .298, 500;  par  of  shares.  $50.  In  year 
1906-07  gross  $366,629;  net,  $41,504;  other  Income,  $1,366;  total  deduc- 
lon   .  $86,937;  bal  ,  del.,  $44,067. 

ST.  JOSEPH  &  OR  AND  ISLAND  RY. — Owns  St.  Joseph,  Mo.,  to  Grand 
Island    Neb.    2">i    miles;  branch,  Stout   to   Highland,    Kan.,  7  n 
opened   Maj   1908.     Trackage,  st.  Joseph  to  Gower,   Mo.,  20  miles,  and 

Gower   to    Kansas  City.   -11    miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  02,  p.  784, 
950)  of  the  St.  Jos.  4  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  In  1906  acaulred  $2,900.(100  common.  $932,200  0]  I  pref.  and 
$1,250.11011  second  pref.  stock,     V.  84.  p.  52.571. 

STOCK  — Com..  $4,600,000;  2nd  pref..  4%  non-cum..  $3,500,000;  1st 
preferred  5%  non  mm,  $:>,5()0,000.  Issued  $5,498,000;    par,  $100. 

DIVIDENDS  (%)—l    1808  1899  1900  1001  1002     None 

On  Ut  preferred    J      5  3  3  5  5         since. 


BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64,  p.  1138. 

LATEST  EARNINGS.— 11  months  ending  May  31: 

11  Months —  Gross.  Net.         Int., taxes. &c.  Bal.,surp. 

1907-08 $1,485,388  $609,762  $248,026  $361,736 

1906-07 1,583,533  637,321  233,784  403,537 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07, 
with  balance  sheet,  was  In  V.  85,  p.  1396.  showing,  gross,  $1,734,558;  net, 
$665,713;  Interest,  taxes,  &c,  $247,378;  bal..  sur..  $418,335.  In  1905-06. 
gross.  $1,522,047;  net,  $457,782.  Pres..  W.  T.  Van  Brunt;  Sec.  andTreas., 
C.  C.  Tegethoff. — (V.  85,  p.  655.  1396.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR. — Owns  South  Bend, 
Ind..  to  St.  Joseph  MK-h.  39  m.  Stock.  $500,000  com.  and  $250,000  5  % 
oref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  5%  per  annum  on  pref.  and  2%  on  eom.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  Sept.  1907  paid  M  %  extra  on  common.  No  bonds 
— (V.  85.  p.  531.) 

9T.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  MaJone,  N.  Y.  (on  Mohawk  &  Malone) ,  to  Adirondack  Jet., 
56  miles,  oeaneetlng  there  with  the  Canadian  Pacific  at  Its  St.  Lawrence 
River  bridge,  Montreal.  In  Jan.  1905  the  N.  Y.  C.  &  H.  R.  RR.  acquired 
the  entire  stock.     V.  82,  p.  934. 

Stock,  $1,615,0«)0;  par  of  shares,  $100.  Dividends,  2K%,  paid  Sept. 
1901;  la  1902,  Feb..  2H%1  In  1903,  July,  3%;  In  1905.  Dec.  1M%:  In 
1906  and  1907,  Dec.  31,  5%.     Current  liabilities  Dec.  31  1907,  $110,237. 

In  1906-07.  gross,  $397,389;  net.  $165,207;  other  Income,  $1 ,442;  charges 
$79,167;   dlv.  (5%),  $80,750;   bal..  sur..  $6.732.— (V.  83.  p.  1348.  1412.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex.. 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage,  16  m. 
branch  from  Harlingen  to  Sam  Fordyce.  55  m..  was  opened  In  Dec.  1904. 
affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to  City  of  Mexico;  total. 
415  miles.  From  Bay  City  to  Algoa,  60  miles,  was  opened  Jan.  1  1907, 
whence  trackage  has  been  arranged  to  Houston  and  Galveston;  extension  Is 
Droposed  to  San  Antonio.  See  V.  77,  p.  350;  V.  79.  p.  1024;  V.  80.  p.  652; 
V.  82,  p.  693.      B.  F.  Yoakum  of  St.  L.  &  S.  F.  and  associates  control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1906,  $1,221,500, 
Bonds  are  Issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82,  p.  569. 
Of  the  5%  notes  ($3,000,000  authorized  Issue)  $1,400,000  was  reserved  for 
extensions.    &c.     V    85,   p.    100. 

EARNINGS. — Year  ending  June  30  1907  (about  300  average  miles) 
gross,  $670,443;  net,  $304,061;  total  deductions,  $129,048;  bal.,  surp.. 
$175,013.  Pres.,  B.  F.  Yoakum:  Sec,  A.  T.  Perkins,  St.  Louis,  Mo.; 
Vlce-Pres.,  R.  J.  Kleberg;  2d  Vlce-Pres.  and  Gen.  Mgr..  Jeff.  N.  Miller, 
Kingsville,  Tex. — (V.  85,  p.  100.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T.. 
42  m.,  opened  In  1904,      Ft.  Smith  &  West,  acquired  51  %  of  stock  In  1906. 

Stock,  $970,800  July  '06.  Bonds  are  subject  to  call  at  102 H  on  any  Inter- 
est day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rale  of  Interest.  For  11  mos.  end.  June  30  1907,  gross, 
$60,178;  net,  $18,408;  total  deductions,  $38,3^3;  bal..  def.,  $19,895.  Pres., 
J.  C.  Van  Riper.— (V.  83,  p.  272.) 

ST    LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  In  1907  in 
St.  Louis  &  San  Francisco. — (V    85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY. — ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  ccc,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  miles.  It  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town  of  Madison  and 
E.  St.  Louis,  1.91  m.;  total.  7. 82  miles.  Leases  Merch.  Bridge  (1 .90  m.)  for  Int. 
on  Bridge  Co.'s  $2,000,000  bonds.  Lltlgatlon.V.  77.  d.299,  512:  V.Sl.p.  32. 
Stock  authorized,  $3,500,000;  Issued  to  June  30  1907,  $2,939,500;  par. 
$100;  of  this  the  Terminal  RR.  Assn.  owned  $1,826,200  March  1908. 
On  June  30  1907  there  was  due  to  Term.  RR.of  St.  L.  $935,764  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s.  The  6s  are  subject 
to  call  beginning  1909  at  110  and  Interest. 

EARNINGS. — Year  ending  June  30  1907,  gross,  $1,712,092;  net.  $683,- 
216;  oth.  Inc..  $2,819;  charges.  $372,835;  bal..  sur..  $313.200.— (V.81 .  p. 32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— (See  Map.)—  Owns 
In  fee  191,895  acres  of  coal  lands,  and  coal  rights  and  surface  necessary  for 
mining  In  328,430  acres  additional,  east,  west  and  southwest  of  Raton. 
Colfax  County,  N.  M.  Estimated  tonnage  350,000,000  tons  of  high-grade 
bituminous  coking  coal  In  42,700  acres  of  proven  territory,  with  large  re- 
serve tonnage  In  the  remaining  477.000  acres.  At  Brilliant,  Van  Houten 
and  Koehler  the  company  has  In  operation  coal  mines  of  a  present  producing 
capacity  of  1,200,000  tons  of  coal  per  annum.  July  1  1907  placed  In  opera 
tlon  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons  annual  producing 
capacity.  Affiliated  Interests  control  large  timber  properties  tributary  to 
the  railroad,  and  for  the  development  of  the  same  the  Cimarron  &  North- 
western  Ry.  has  built  from  Cimarron  to  Ponil  Park,  22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway  Co.,  which 
In  Feb.  1907  completed  a  standard-gauge  railroad  106  miles  In  length  from 
lies  Moines,  N.  M.,  westerly  to  Raton  and  thenco  southwest  to  Koehler, 
Vcrmejo  and  Cimarron  and  up  Cimarron  Canyon  to  Uto  Park  In  the  Baldy 
mining  district.  Connections  are  made  with  the  Colorado  &  Southern  at 
Dcs  Moines,  with  the  Santa  Fe  at  Raton  and  Preston,  with  the  El  Paso 
t<  Southwestern  at  Vermejo  ami  with  the  Cimarron  &  Northwestern  at 
Cimarron.      (See  V.  81  .  p.  268,  900,  L876;  V.  82,  p,  835.) 

STOCK. — Preferred  (as  to  assets  and  dividends)  5% 
non  voting,  $l.ooo,oon;  common.  $lu,imo.ooo,  under  a 
ten  years;  voting  trustees,  Henry  Koehler  Jr.,  Charles 
Springer  1   Harvey   Edward   Flsl£,  3.   Stanwood   Menken. 

BONDS,  Authorized,  $15,000,000;  outstanding,  $7,000,000;  secured 
ii,       dlrecl   first  mortgage  on  the  company's  coal  lands,  mines,  coking 


non-cumulative, 
voting  trust  for 
Springer,   Frank 


July,  1908.  J 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


StL&San  Fr  (Concl) — 2dpfstk4%  non-cu  $31 ,000,000 

K  C  F  S  &  M  pref  stock  trust  certs  $15,000,000  guar 

C  &  E  I  common  stock  trust  certsl  payable  at  250. Ta 

guaranteed  gold  redeemable.. /payable  at  par.Ta 

Pref  stock  trust  cetrs  $6 ,830,700  g  guar  red  150. Ta 

Refunding  mortgage  gold  $85.000.000 Mo.c'ir 

Gen  lien  M  $115,000,000  gold  redeem  (text)  ..Ba.x 

Ozark  &  Cher  Cent  1st  M  gold  assumed  red  par N 

Musk  Cy  Bridge  1st  M  g  lnt  rent  red  105 SStc* 

St  Louis  M  &  S  E  5  yr  4Hs  $16,000,000  gassu.Nc* 
Coll  tr  notes  $6,500,000  sec  by  St  L  M  &  S  E  stock 
Coll  trust  notes  ISt  L  S  F  4  N  O)  gold  red  par..Ta 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par 
Coll  tr  notes  $7,500,000  (Col  So  N  O  &  Pac)  g  --N 

Notes  $3,000,000  subject  to  call  (text) 

Bonds  Underlying  Refunding  4s. 

Mo  &  W  Dlv  1st  Mg  $5,000  yearly  drawn  at  105. _c* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  drawn.  Us.c* 

Gen  Mgold  (1st  on  658  m)  $3,681,000  are  6s.  Us  c* 

Collateral  trust  mortgage  on  branches  gold.  .  U  n.c* 

Consol  M  (V  64.  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce  c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102  H-.N.c* 
Northwestern  Division  mortgage  redeem  102^.  N.c* 
St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold-.c* 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  lnt  red..Ce.c* 
Blrm  Belt  1st  M  gold  red  102^  gu  p  &  l(  end)_OB.c* 
Ft  S  4  V  B  Bridge  1st  M  goldjjrawn  105  guar  p&l.c* 
Chicago  &  East  111,  Kansas  City  Ft  Scott  &  Memphis 
Equipment  notes  $65,000  due  s-a  (V  73  p  1314) 
Equip  notes  goldSer  B  red  pir  pirt  due  seml-ann  _ 
do         do  Ser  C  red  par  due  $50,000  seml-ann 

Series  D  &  E  $12,188  monthly.. 
Series  F  due  $58,000  quarterly.. N 
Series  G  due  $154,000  seml-ann   Ba 
SeriesH  part  due$30.000  s^mi  -annN 

Series  I  gold  due  semi-annually 

Series  J  part  due  s  a  (Pullman  Co) . 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

Date 

of 

of 

Road. 

Bonds. 

1.691 



2.604 

1901 

5.454 

1907 

144 

1903 

1902 

665 

1904 

1906 

232 

1903 

1905 

1906 

... 

1908 

82 

1879 

101 

1880 

986 

1881 

64 

1887 

2,4(10 

1896 

112 

1897 

103 

1899 

106 

1900 

144 

1879 

196 

1888 

15 

1902 

1885 

and 

Rk  lsl- 

1901 

1903 

1903 

1903 

1903 

1906 

1906 

1907 

--- 

1906 

Size,  or 

Par 
Value. 


$100 

100 

100 

1,000 

100 

1,000   &c 


1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    i 
Payable. 


Where  Payable,  and  by 
Whom. 


1.000 

50,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1,000 

1,000 

1 ,000 

Frisco  T 

6,000&c 

4.000&C 


1  000 
1  ,000 
1,000 


$16,000,000 

13.510  000 

3,041.000 

10,442.000 

6,211.700 

66.0  i 0,000 

See  text. 
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See  text. 
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See  text 
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Q — M     Checks   mailed 

Q — J      Mercantile  Trust  Co.  N 
&     J  Checks  mailed 
&     J  do 

Q— J  do 

&     J  Morton  Trust  Co,  N  Y 

&    N 

&  O  Mercantile  Trust  Co,  N 
&  J: St  Louis  Union  Tr,  St 
&  D 'Mercantile  Trust  Co,  N 
&    Dj  do  do 

&    D  do  do 

&  A  Bankers  Trust  Co,  N  Y 
&     JjN  Y  Trust  Co.  N  Y 


Bonds —  Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Dec 
Y  July 
July 
July 
July 
July 
May 
Oct 
July 
June 
June 
Dec 
Feb 
Jan 
Aug 


6g 
6g 


6g 

g 

g 

g 

g 


& 
& 
& 


&     O 
&      J 


6g 
4  g 
4g 
6  g 

those 
4 
4  g 

4  g 

5  g 
5  g 
4M 
5  g 
5g 
5g 


& 

& 

& 
M  & 
J  & 
A  & 
A  & 
comp'Ies 
J  &  D 
F  &  A 
M  &  N 
monthly 
Quar. 
A  &  O 
M  &  N 
J  &  J 
Quar. 


Mercantile  Trust  Co,  N  Y 

United  States  Trust   N  Y 

Mercantile  Trust  Co,  N  Y 

Union  Trust  Co,  N  Y 

Mercantile  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

H  B  Holllns  &  Co.  N  Y 

Mercantile  Trust  Co.  N  Y 

do  do 

Blair  &  Co.  New  York 
R  Wlnthrop   &  Co,  N  Y 

do  do 

Amer  Car  &  F  Co,  St  L 
Blair  &  Co,  N  Y 

do  do 

do  do 

1st  Nat  Bk,  N  Y  or  Chic 

Boatmen's    Bank,    St    L 


1  1905  1  <H 
1  1908  1  % 
1  1942 
1  1942 
1  1942 
1  1951 
1  1927 
1  1913 
1  1942 
1  1909 
1  1909 
1  1908 
1  1912 
1  1911 
29    1908 


Aug  1 
Aug  1 
July  1 
Oct  1 
July  1 
Oct  1 
April  1 
April  1 
Sept  1 
July  1 
Oct  1 
April  1 


1919 
1920 
1931 
1987 
1996 
1947 
1929 
1930 
1919 
1928 
1922 
1910 


Dec  1908-1911 
Feb   09- Feb  '13 
To  May  1  1913 
To  May  1913 
Oct  '08  Oct    MO 
Oct  "08-Apr  '16 
Nrv'08  -Nov'13 
Jan    '09-Jan  '17 
To  June  1916 


plants,  improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  lirst  mtge,  bonds  of  the  Railway  Company;  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  become  operative  April  1  1911. 
V.    85,    p.    406,    1578. 

EARNINGS. — For  9  months  ending  March  31  and  year  to  June  30: 

Period  covered —  Gross.  Net.       Oth.  inc.    Charges.  Surplus 

12  mos.  to  June  30  1907  $1,052,715  $304,303  $8,988  $308,244  $5,047 
9   mos.   to  Mar.   31    1908.    1,180,358      278,218      57,099      271,539      63,778 

ST.  LOUIS  &  SAN  FRANCISCO  RR.— {See  Maps,  pages  118,  119), 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
02,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

The  Rock  Island  Co.  owns  $28,940,300  of  the  $29,000,000  common  stock, 
mostly  acquired  in  1903,  the  latter  receiving  (per  $100)  $60  common  stock 
of  Rock  Island  Co.  and  $60  in  5%  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacific  RR.     See  those  companies,  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148),  25  miles  of  track  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry.,  Hope,  Ark.,  to  Ardmore,  Ind.  Ter.,  224  miles,  completed  In 
Jan.  1904.     V.  74,  p.  1197;  V.  75.  p.  75.  343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &  Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western,  &c,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  %  fold  bonds  (pres- 
ent outstanding  amount  $10,000,000) ,  guaranteed  jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Orande  Ry.  (now  Fort  Worth  to  Brady.  196  miles). 

Lines  owned —  Miles.  |      Trackaoe —  Miles. 

St.  Louis,  Mo.,  toOkla.  City  ..    543 1  Knoche  Jet.  to  Kansas  City 4 

Springfield,  Mo.,  to  Knoche  Jet.  _  Leased  and  controlled  by  stock — 


(Kan.  City).  Mo 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City.  O.  T..  to  Red  Rlv..     175 
Sapulpa,  Ind.  T.,  to  Denlson, 

Tex --     193 

Pelrce  City,  Mo.,  to  Ellsworth, 

Kan 324 

Hope,  Ark.,  to  Ardmore.  I.  T_.    224 
Beaumont,  Kan.,  to  Red  River    318 
Fayettevllle.   Ark.,   to  Okmul- 
gee, I.  T 144 

Tulsa,  i.  T.,  to  Avard,  O.  T...     175 
Branches   In   Missouri,    Kansas 
and  Arkansas,  &c 


K.  C.  Ft.  S.  &M.  and  trackage*  914 

Kan.  City  Mem.  &  Blrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

St.  L.  San.  Fran.   &  Tex.  Ry. 
(incl.  39  miles  track  to  Fort 

Worth) 125 

St.  Louis  Memphis  &  S.  E 665 

Chicago  &  Eastern  Illinois' 957 


Total  June  30  '07  (including 

183  miles  trackage) 6,021 

29D  Evansville  &  Terre  Haute.   310 

I  Blrm.  Belt  RR.  (V.  75,  d.  1148)       25 

•  See  these  cos. 

Owns  entire  stock  of  Colorado  Southern  New  Ofl.  &  Pac.  RR.,  which  Is 
leased  for  999  years,  whose  road  from  Baton  Rouge,  La.,  through  Beaumont 
to  Houston,  Tex.,  302  miles,  Is  to  be  completed  during  1908;  also  trackage 
lights  from  Baton  Rouge  to  New  Orleans,  89  miles.  The  Rock  Island  In- 
terests own  a  half  Interest  in  the  Trinity  &  Brazos  Valley  Ry.,  owning  a 
line  from  Cleburne  to  Mexia,  Tex.,  with  extension  completed  early  In  1907 
from  Mexla  to  Houston,  and  branch  to  Waxahachle,  with  trackage  rights 
to  Dallas,  Fort  Worth  and  Galveston.  These  lines  give  the  allied  interests 
extensions  from  Fort  Worth  and  Dallas  to  Galveston,  Houston  and  New 
Orleans.     V.  82,  p.  87;  V.  84,  p.  340,  509;  V.  85,  p.  530. 

STOCK. — Com.  stock  issued.  $29,000,000.  Comp'y  reserves  right  at  any 
time  to  redeem  either  or  both  classes  of  pref.  stock  at  par  in  cash.  Provi- 
sions of  pref.  ccrifs.  ucn-  in  "Supp."  of  April  1X97,  p.  6.  Stockholders 
▼oted  Aug.  27  1907  to  Increase  the  authorized  common  stock  from  $64,- 
000,000  to  $164,000,000  to  comply  with  Missouri  laws  as  to  relative  amounts 
of  stock  and  bonds.     See  BONDS  below.     V.  84,  p.   1488. 

DIVIDENDS. —   '97.  '98.  '99.  '00.  '01.  '02.  to  '05.    '06.    '07.        1908. 

First  preferred 2 4%    per  annum. 4        4  Incl. July ,3 

Second  preferred. .    ..122     3H     4   yearly.       o        o       

In  Feb.  1906  the  dividend  on  the  second  pref.  was  passed.  V.  82,  p.  335. 

STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  914  m.,  was  acquired 
In  1901;  Its  entire  stock  is  owned  and  road  leased  for  Int.  on  bonds  and  4  % 
on  pref.  stock  trust  certs,  (see  above  table),  the  i%  ret.  bonds  being  guar., 
p.  &,  1.   See  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72.  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211 ,700  of  the  $8,830.- 
700  pref.  Chicago  &  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  ccrtfs.  at  the  rate  of  $100  for  each 
$100  snare  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs..  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1 ,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  tliese  latter  certfs.  Is  payable  at 
the  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
—  only  form  of  security  being  changed.  (See  form,  V.  80.  p.  1857.)  See  Chi. 
&  E.  111.  on  a  preceding  page  and  V.  75,  d •  ?91  393  1031;  V.  81 .  p.  1551. 
GENERAL  LIEN   4%    GOLD   BONDS.   $115,000,000. 

The  stockholders  voted  on  Aug.  27  1907  to  authorize  an  Issue  of 
$115,000,000  general  lien  gold  bonds  bearing  Interest  at  not  over  5%,  and 
due  May  1  1927,  but  redeemable  at  option  of  company  on  any  Interest  date 
prior  to  May  1  1922  at  102  'A  and  Interest,  and  also  redeemable  on  May  1 
1922,  or  any  Interest  date  thereafter,  at  par  and  interest.  The  new  mortgage 
will  be  a  first  lien  on  (a)  all  property  constructed  or  acquired  through  the 
proceeds  of  the  bonds;  and  (b)  lines  of  railway,  on  payment  or  acquisition 
of  bonds  and  notes  (see  below).  It  will  also  be  a  lien,  subject  to  existing 
morts..  on  the  company's  Interest  In  lines  owned  or  leased  or  controlled  by 
stock  ownership  aggregating  5,454  miles,  By  ihe  payment  of  the  equlp- 
noti  named  therein,  the  new  mtge.  win  also  become  a  firsl  lien  on 
equipment  originally  costing  $18,478,791  .  See  V .  8  1,  p.  1488.  The  bonds 
,n.i l ili-  as  follows: 

Issuable  forthwith $1 0.000 .000 

Reserved  to  retire  at  or  rjcrorc  maturity  the  following  bonds   &<  .  61,750,000 


Bonds  and  Notes  to  Be  Taken  up. 
St.  L.  &  S.  F.  RR.  5-yr.  4H  %    notes  (St.   L.  S.  Fr. 

&  N.  O.  RR.  coll.),  due  Dec.  1  1908 $7,124,900 

St.  L.  &  San  Fr.  RR.  2K-yr.  5  %  notes  (St.  L.  Mem. 

&  Southeast.  RR.  Co.  coll.),  due  June  1  1909 6,500.000 

St.  L.  Mem.  &  S.  E.  RR.  5-year  1st  M.  4  Hs,  due  190916,000,000 

St.  L.  Mem.  &  S.  E.  RR.  Co.  1st  M.  4s,  due  1952 371,500 

St.  L.  ds  San  Fr.  RR.  Co.  5-yr.  5  %  notes  (Col.  So., 

New  Orl.  <5b  Pac.  RR.  Co.  coll.),  due  Jan.  1  1911 

(V.  82,  p.  871,  988) 7,500,000 

Orange  &  N.  W.  RR.  Co.  1st  M.  5  %  30-yr.  bonds, 

due  Sept.  15  1933 424,000 

170,000 


4,000,000 

2,880,000 

100,000 


5,149,600 
9,939,030 


Beau.  S.  L.&W.  Rv.  Co.  1st  M.6  %bds.,due  J'ly  1  '35 

St.  L.  &  San  Fr.  RR.  7-yr.  4)4%  notes  (Ark.  Valley 
&  West.  Ry.  coll.),  due  Feb.  1  1912  (V.  80,  p.  601). 

Ozark  &  Cherokee  Central  Ry.  1st  M.  5s,  due  1913.. 

Muskogee  City  Bridge  Co.  1st  M.  5s.  due  July  1  1942 

St.  L.  &  San  Fr.  ref.  4s  of  1951,  to  be  issued  during 
term  of  new  mortgage  as  follows:  (a)  $3  500,000  at 
not  exceeding  $1,000,000  per  annum  against  actual 
cost  of  additions  and  improvements;  (b)  $972,600 
against  new  mileage;  (c)  $677,000  on  payment  of 
certain  underlying  securities 

St.  L.  &  S.  Fr.  eq.  tr. notes, maturing  in  ser.  until  '17 

Col.  So.  New  Orl.   &  Pac.   RR.  equip,  trust  notes, 

maturing  in  series  until  1917 1,600.000 

Reserved  to  be  Issued  in  aid  of  above  refunding  operations $5,000,000 

Reserved  to  be  Issued  from  time  to  time  after  June  1  1909  to  pay 
Installments  of  equipment  trusts  that  may  be  issued  after  the 
date  of  the  new  mortgage,  but  only  for  60%  of  the  face 
amount  of  such  payments 5,000,000 

Reserved  to  be  Issued  after  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  in  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mortgage.  Not 
exceeding  $2,500,000  to  be  issued  in  any  one  year  until  and 
Including  1911,  and  thereafter  not  over  $3,000,000  yearly 28,241,000 

Reserved  to  be  Issued  after  June  1  1909  at  not  exceeding  $1,- 
000,000  per  year  for  cash  expenditures  subsequent  to  the  date 
of  the  mortgage  equal  to  the  then  market  value  of  the  new 
bonds  so  issued  for  the  construction,  purchase  or  acquisition 
of  additional  lines  of  railway  or  branches,  on  which  this  mort- 
gage will  be  a  first  lien 5,000,000 

REFUNDING  4  PER  CENTS  OF  1901      (V.  77,  p.  2391;  V.83,  p   752) 

Authorized.         Issued. 

1.  To  retire  underlying  bonds $59,000,000   a$45, 520,600 

2.  For  Improvements,  betterments,  new  equip- 

ment, <Scc,  at  $1,000,000  per  year 9,500,000  8.000,000 

3.  Additional  lines,  extensions,  &c  ,  at  cost gl6.500.000       12.604.400 

Total  _ $85,000,000   fc$ 66, 125,000 

a  To  retire  $38,395,000  underlying  bonds,  x  At  not  exceeding  $32,000 
per  mile  (incl.  underlying  liens),  $4,500,000;  at  not  exceeding  $22,500  per 
mile  (incl.  underlying  liens),  $12,000,000.  A:  Includes:  $125,000  in  trust 
for  Northwestern   Division  improvement  fund. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Mo.  &  W.  Dlv.  6s $866,000 

St.  L.  Wich.  &  West.  6s. .   1.696,000 

Trust  6s  of  1880 731.000 

Ft. Smith  &Van  Bur.Br.6s       136,000 

Gen.  mort.  6s  of  1881 4,126,000 

do  5s 6,488,000 

Trust  5s  Of  1887 _       660,00* 


Southwest  Dlv. 
Cent.  Dlv.  4s 
St.  L.  Okla.  &  So.  4s  (all). 
Kansas  City  D<v   4s  (all), 
do         do          3s  (all). 
Northwest.  Dlv.  4s 


5s $671,000 

1,817,000 
4,650,000 
2,324.000 
976,000 
1.253.000 


In  addition  to  these  underlying  bonds  deposited  as  security  under  refund- 
ing mtge.  there  have  been  refunded  and  canceled  §5,590,000  A,  B  &  C  bonds 
of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4  %  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof) .  the  latter  aggregating  550.94 
miles.      (As  to  location,  sec  V    77,  p.  1538,  1537.) 

Name  of  road —  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR.. 8.68        

Ft.  Worth  &  Rio  Grande  Ry 49.72     a2,842,000         z994,000 

Sulphur  Springs  Ry. 8.72  200,000  174,000 

Blackwell  Enid  &  Southwestern  Ry 238.68  500,000       4,500.000 

Blackwell  Enid  &  Texas  Ry 12.75        173.000 

Red  River  Texas  <fe  Southern  Ry 57.54  400.000  815.000 

a  Substantially  the  entlrr  issue,  x  Issued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  issue.  $2,923,000,  being  In  hands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  B.  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Island-'Frlsco  Term.  guar.  5s,  V.  84,  p.  571,  750; 
also  that  company. 

In  addition  to  the  St.  Louis  Mem.  &  S.  E.  4  Vis  of  1909  assumed  on 
the  consolidation  In  1907,  there  were  outstanding  as  of  July  1907  the  fol- 
lowing underlying  bonds  on  the  St.  L.  M.  &  S.  E.  system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  6s  due  June  1  1017; 
$6,000  So.  Mo.  &  Ark.  5s  due  1939;  total,  $125,000.  St.  L.  M.  &  S.  E.  1st 
is  1952,  red.  105,  $389,750,  In  Jan.  1908,  $3,000,000  6  %  notes  were  sold, 
line  Aug;.  29  1908,  subject  to  call  on  B  days'  notice.  In  sums  or  multiples  of 
$150,000,  of  which  $1,200,000  had  been  anil  Ipated  Julv  16  1908.  V. 
86,   p.   2«fl;  V.  *7.  p.    H'.s. 

The  $3,357,000  Series  I.  $3"9,000  Series  K.  $5,074,000  Series  L  and 
$340,000  car  trusts  dated  March  1907  are  guaranteed,  prln.  &  Int.,  by  the 
Amer.  Car  4  Foundry  Co.     V.  84,  p.  391,  1429;  V.  85.  p.  922. 

LATEST  EARNINGS.  1907-08  Gross,  $43,357,932;  net,  $11,733,321 
11   mos.,  July  I   to  Ma\    31,    190807   Cross,     15,526,032;    net,     14,716,611 

For  '.)  mos,  ending  March  -'<i  1908,  net.  after  taxes,  $10,235,543,  against 
$12,203,708  In  1 9 or,  7;  other  Income,  9172,888;  Int.,  rents,  Ac,  $1  i>.023,.r,71  • 
dlv.  on   1st  pref.   (3";,).  $1  19,806;  bal.,  Sur.,  $1,035,054. 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

pal. 
Sto 

For  explanation  of  column  headings.  &c,  see  notes 

Par 

Amount 

Rate 

When 

Where  Payable ,  and  by 

"Xs — Last 

on  first  pane  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

St  L  &  S  F  (con) — Eq  notesdueS18.000sa  to  Sep  15_SSt 

1907 

$321,000 

5 

M 

& 

s 

St  Louis  Union  Trust  Co 

Sept' 

08-Sept'16 

do         do         Equip  notes  g.Ser  L  (V84,pl429)  SSt 

1907 

$1,000 

4, 5..  1,000 

5  g 

F 

cc 

A 

Bankers  TrCo.NY  or  StL 

Feb  ' 

09-Aug  "17 

do         do         gu  due  $13,000  or  $34,000  s-a.. PIP 

1908 

1,000 

636,000 

6 

J   &  J 

lo 

Prov  Life  &  Tr  Co,  Phila 

To  Jan  15  1 

St  LouU  Southwestern — Common  stock  $35.000,000.. 
Preferred  stock  5  %  non-cumulative  $20,000,000.. 
First  mortgage  certs  ($16  500  per  mile)  gold..Ce.c* 

100 

16.356.100 

100 

19.893,650 

1.223 

1891 

1.000 

20.000.000 

4  g 

M 

& 

N 

Central  Trust  Co,  N  Y 

Nov 

1    1989 

Second  M  4  %  Inc  $10,000,000  non  cum  gold.Me.c* 

1.223 

1891 

500   &c 

3.260.500 

4 

J 

& 

J 

Mercantile  Trust  Co,  N  Y 

Nov 

1    1989 

Gray's  Pt  Term'l.  1st  M.  gu.  p  &  1.  g SSt  c&r 

16 

1897 

1.000 

500,000 

5g 

J 

& 

1) 

N  Y.  B  Gr  Tr  &  St  L 

Dec 

1    1947 

1st  refand  e*t.\f  $4,000,000  v  red  text gu&pl.Bxc* 

li»06 

1.000 

Sec  text. 

5  g 

V 

& 

A 

do                 do 

Aug 

1  1956 

First  consolidated  mortgage  $25,000,000  g._B.c*&r 

1.271 

1902 

1,000 

20.911,750 

4g 

J 

& 

U 

Bowling  Gr  Trust  Co,  NY 

June 

1    1932 

Shreveport  Bdge  &  Term  1st  M  $500  000  g  gu  p&l. 

1905 

1,000 

414  000 

5  g 

K 

<Sc 

A 

St  Louis,  Mo 

Aug 

1    1955 

St   Louis  Troy  &   Eastern— First  M  $500.000 AC 

1904 

500 

500,000 

5g 

J 

& 

Ll 

Miss  Val  Tr  Co.  St  Louis 

Dec 

1    1924 

St  Louis  Walk  &  Oulf— 1st  M  $1  .225.000  gold  &  £..F 

100 

1902 

$  &  £ 

983,360 

5 

J 

& 

J 

Farmers  L  &  Tr  Co,  N  Y 

June 

1930 

St  Paul  &  Des  M  RR — lst&ref  M,  $2.  .00,000  g  text  AB 

45 

1906 

1,000 

900.000 

4K  g 

V 

& 

A 

Amer  Trust  Co,  Boston 

Aug 

1    1936 

St  Paul  Eastern  Grand  Trunk — 1st  M  gold  lnt  guar.  _c* 

56 

1883 

1,000 

1   120.000 

6g 

J 

& 

J 

Off  C  &  N  W,  HI  Bway 

Jan 

1    1913 

St  Paul  Union  Depot—  First  M  gold  Interest  as  rental 

1880 

1.000 

250,000 

6g 

M 

& 

IN 

Central  Trust  Co.  N  Y 

May 

1    1930 

Consol  M  gold  ($100,000  are  4s)  Interest  as  rental. 

1894 

1.000 

250,000 

4  g  &5g 

M 

& 

N 

Northwestern  Trust  Co 

May 

1    1944 

Salt  Lake  &  Mercur — First  mortgage  $300,000  gold.B 

12  h 

1898 

1.000 

175.000 

5e 

M 

& 

N 

May 

2    1918 

San   Antonio   &    Aransas    Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  Kend)  ..Ce.c'&r 

100 

1 ,000  000 

723 

1893 

1,000 

17.544.000 

4g 

J 

& 

J 

Central  Trun  Co.  N  Y 

Jan 

1    1943 

San   Diego  Cuyamaca  At  Eastern  Rv — 1st  M  gold.    Me 

25 

1888 

500   &c 

550.000 

ee 

J 

& 

J 

1  %  paid  in  1901-1902. 

July 

1    1918 

San  Francisco  &  Nor  Pacific — See  Northwest.  Pac  RR 

bank 

San  Francisco  &  San  Joaquin  Valley — See  Atchison  To 

peka& 

Santa 

Fe. 

San  Pedro  Los  Ant  &  S  Lake — 1st  M  $50,000,000  gEq 

1.046 

1903 

40,000.000 

4  g 

J 

& 

J 

Equitable  Tr  Co.  N  Y 

July 

1    1953 

Santa  Fe  Central — First  mortgage  $2,500,000  g_  PPi.c* 

117 

1901 

1  000 

2.000,000 

5  g 

J 

& 

L> 

Pittsburgh.   Pa 

Dec 

1    1941 

Santa  Fe  Hrescott  &  Phoenix — See  Atchison Topeka  & 

Santa 

Fe 

Santa  Fe  Raton  &   Des  Moines — 1st  M  gold Usm.c 

41 

1906 

1.000 

1,000.000 

5g 

M 

os 

S 

U  S  Mtge  &  Trust  Co.  NY 

Mar 

1   1936 

Santa  Fe  Raton  &  Eastern — 1st  M  g  guar  p  &  1.  Usm.c 

16 

1905 

1.000 

300.000 

5g 

M 

& 

S 

do                 do 

Mar 

1    1935 

SantaFeLlberal&Englew—  1stMg$8  ,000  .OOOauth.  Ism 

m 

1906 

1.000 

8,000,000 

5  g 

J 

<k 

J 

do                 do 

Wuly 

1    1936 

Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Pla 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110. .c 

eld 
IK 

1887 

1.000 

900.000 

Re 

J 

& 

J 

44  Wall  Street.  New  York 

July 

1    1937 

Savannah   Augusta  cc   No.  —  1st  M  $1 1  .000,000  Cac*  &r 

1907 

1,000 

See  text 

6g 

J 

& 

J 

New  York. 

July 

1   1957 

Savannah  Florida  &  Western — See  Atlantic  Coast  Line 

RR 

Sav  &  Statesboro — 1st  M  $500,000  guar  p  <s  1  (end).c* 

33 

1903 

$1,000 

$185,000 

5  g 

J 

& 

J 

Savannah  Trust  Co 

Jan 

1    1953 

Savannah  Union  Station  Co — 1st  M  $600,000  g.Mo..  r 

1902 

1,000  &c 

600,000 

*  e 

A 

& 

0 

Standard  Trust  Co    N  Y 

April  1   1952 

Schenectady  &  Duanesburg — See  Delaware  &  Hudson 

Co. 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1907.  showing 
operations  of  system,  comparison  being  made  with  the  same  lines  for  pre- 
ceding years,  was  given  In  V.  85,  p.  017. 1016;  see  also  editorial,  V.  85,  p. 977 

Year  ended  June  30 —  1907.  1906.  1905. 

Average   miles 5,062  5,009  5.030 

Freight  earnings. .$26,848,665   $21,955,975   $20,111,455 


Passenger  earnings 9.169,400 

Mall 885,663 

Express 998,865 

Miscellaneous 718,474 


7.908,644 
704,415 
882,232 
595,389 


7.647.578 
678  726 
871.837 
648,644 


Total  earnings $38,621,067    $32,046,657   $29,958  240 

Net   earnings .$13,748,488   $11,501,123   $10,661,223 

Other  Income... 1.540.867        1.632.660  832,113 


Total  net  Income $15,289,355  $13,133,783  $11,403,336 


Deductions — 

Taxes $896,958 

Interest,  rentals,  &e 8,598.931 

Dividend  K.  C.  Ft.  S.  &M 540.400 

Dividend  C.  &  E.  111.  stock  tr.  certfs.  1,094,482 

Dividend  on  first  preferred.  4% 199,742 

Dividend  on  second  preferred,  4% 


$943,559 

8,246.206 

540,400 

1,094,482 

199,742 

(2)320  000 


$848,696 

8,015.929 

540.400 

1.064,182 

199,742 

640,000 


Balance,  surplus. o$3,958.841      $1,789,394         $184,386 

a  In  1906-07  the  Chicago  &  Eastern  Illinois  had  a  surplus  after  payment  of 
dividends  of  $418,546,  making  total  surplus  of  system  for  year  $4,377,387. 

OFFICERS — Chairman  of  Board.  D.  G.  Reld:  Pres..  A.  J.  Davidson; 
1st  V.-P.,  Robert  Mather;  2d  V.-P.,  C.  R.  Gray;  3d  V.P.,  W.  B.  Biddle;  4th 
V.-P.  &  Gen.  Aud.,  A.  Douglas;  V.-P.  &  Gen.  Mgr.,  W.  C.  Nixon;  Sec.  and 
Treas.,  Frank  H.  Hamilton;  Comp..  C.  W.  Hillard.    N.Y.  office  115  B'way 

DIRECTORS— (July   1907)    B.   F.   Yoakum,  D.   G.   Reld,  F.   L.   Hlne 
W.  H.  Moore.  C.  W.   Hillard.  of  New  York;    Nathaniel  Thayer,  Benj.  P 
Cheney,  of  Boston,  Mass.;    H.  C.  Pierce.  A.  J.  Davidson    Wm.  K.  Blxby 
and  James  Campbell,  St.  Louis;     Robert    Mather    and    J.  H.  Moore,  Chi- 
cago.    Executive  Committee,  B.  F.  Yoakum  (Chairman) ,  James  Campbell. 

F.  L.  Hlne,  Robert  Mather,  James  H.  Moore,  William  H.  Moore  and  Daniel 

G.  Reid.  —  (V.  86,  p.  858,  920,  982,  1220,  1345,  1590:  V.  87,  p.  39,98,  168.) 
ST.  LOUIS  SAN  FRANCISCO  &  T^XAS  RY.— V.  79.  p.  2148.) 

ST     LOUIS  SOUTHWESTERN   RY. — (See  Map.)      Embraces: 
St.    Louis    Southwestern    Ry     Co.\St    Louis  Southw.  Rv.  Co.  of  Texas. 

412.4  |  Main  Line — Texark.  to  Gatsv.   305.4 


Fort  Worth  Branch 154.3 

Dallas  Branch    13.7 

Sherman  Branch    52.3 

Hlllsboro  Branch  _. 40.2 

Lufkln  Branch 115.4 


Main  Line — Delta  to  Texark 

Illinois  Division  (trackage)  138.2 

Cairo  branch 57.7 

New  Madrid  Branch    6.3 

Grays  Point  Term.  Ry.  (leased)      16.5 

Stuttgart  Branch 34.6 

Little  Rock  Branch. 44.4 

Shreveport  Branch    _ 62.6 

Total  of  all  operated  mlleaee  June  30  1 907 ..1.454.0 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo..  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1.651  miles.  V.  77,  p.  90.  Of  the  1.310 
miles  main  track,  9  are  laid  with  85-ib.,  824  with  75-lb.,  30  with  70-lb.,  407 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

Eastern  Texas  RR.,  Lufkln  to  Kennard,  30  miles,  was  acaulred  Sept. 
1906;  V.  83.  p.  815.    Extension  Warsaw  to  Broaddus,  5  m.,  opened  Nov.    07. 

ORGANIZATION. — Reorganization  per  plan  In  V.  50,  p.  141,  561,  of 
St.  Louis  Arkansas  &  Texas,  sold  In  foreclosure  In  October.  1890. 

BONDS  — The  first  mortgage  certificates  are  Issued  against  a  like  amount 
of  first  mortgage  bonds  secured  upon  the  constituent  lines  at  a  rate  not 
exceeding  $16,500  per  mile,  and  the  second  mtge.  certificates  against 
second  mtge.  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  second  mtge.  Income  bonds  (of  which  $6,739,- 
500  had  been  acquired  in  July,  1907),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75.  p.  136.)  See  V.  74.  p.  328,  578,630.  831; 
V.  75.  p.  790;  V.  77.  p.  2160;  V.  79,  p.  2148;  V.  80,  p.  473,  872;  V.  84. 
p.  1249.     Equipment  trust  notes  In  hands  of  public  June  30  1907,  $469,495. 

Gray's  Point  Terminal  guaranty  of  1st  5s  In  V.  69.  p.  1062.  St.  Louis 
So.  W.  owns  all  stock  and  leases  road  for  fifty  years  from  Aug.  1  1906.  (V. 
6.',.  p.  413.) 

Of  the  (Jray's  Point  Term.  Ry.  1st  ref.  &  ext.  BO  yr.  gold  r.s,  redeemable 
after  6  yrs.  at  10S  ($4 , (lOO.OOO  author.  Issue).  $550,000  are  reserved  to 
retire  the  first  5s,  $000,000  to  acquire  $600,000  So.  III.  &  Mo.  Bridge  bonds, 
$550,000  to  pay  for  Improvements  and  equipment  already  provided  and  the 
remainder  for  future  extensions  and  Improvements,  V.  83,  p.  273,  811) 
890;V.  85, p.  222,  601. 

The  Shreveport  Bridge  &  Terminal  Co.,  which  Is  controlled,  Is  leased  for 
50  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($414,000  Issued)  being 
guaranteed.     V.  81     p.  1097.  1101;    V.  82.  p.  753;    V.  83,  p.  815. 

LATKSi' EARNINGS.      Fo     11   mo     ending   Mas   31: 
1 1  Mos.         cross.  Net.         Other  Income.     Charges.        Bal.,Snr. 

1907-08        $8  847,648       $1,733,184        $606,007        $1,830,901  $808,290 

1906-07  9,446,184  2,488,596  335,788  1,639,488        1,181,883 

ANNUAL  REPORT. — Annual  meeting  Is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  In  October.      Report  for  1900  07  was  In  V.  85.  p.  801. 

Year  ending  June  30—         1907.  1906.  1905.  1004. 

Orossearnings $10. 55.1, 135      $8,989,564      $8,800,231       $7,049,485 

Operating  expenses 7.190.103       0.699.444       6.219,373       5,421.597 


1907. 
Total  net,  lncl.  other  Inc. $3,564, 681 

Taxes 243.501 

Int.  on  1st  &  cons,  mtges.  1 ,551 ,323 
Int.  on  2d  mtge.  bonds  . .  130.420 
Rentals,  &c 57,313 


1906. 

$2,452,707 

248.178 

1.476,260 

130,420 

31.213 


1905. 

$2,823,833 

218,195 

1.373,076 

130,420 

58,320 


1904. 
$2,304,357 
174.515 
1.304.600 
130  460 
156,414 


Net  earnings $3,357  032      $2,290,120      $2,640,858      $2,227,888 


Bal.  over  aHpavments.  $1.582. 122         $566,635      $1,043,822         $538,408 
OFFICERS. — Pres..  Edwin  Gould;  V.-P.  and  Gen.  Mgr  .  F.  H.  Brltton; 
Sec,  Arthur  J.  Trussell;    Treas.,  G.  K.  Warner. 

Directors. — Edwin  Gould,  New  York;  R.  M.  Gallaway,  Howard  Gould, 
Wlnslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery.  New  York; 
Murray  Carleton,  F.  H.  Brltton  and  Tom  Randolph,  St.  Louis.  Office, 
195  Broadway.  New  York.— (V.  85,  p.  339,  601.  861.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy.  111., 
with  branch  1  mile,  to  Donkvllle.  111.:  total.  20  miles  of  road  (27  v*  miles  of 
track).  Stock,  $350,000,  all  outstanding;  par  of  shares,  $100.  For 
vear  ending  June  30  1907,  gross,  $349,838;  net,  $184,616;  int.  on  bonds, 
$25,000;  dlvs.  (25  %)  ,  $87,500.  Car  trusts  June  30  1907,  $7,477;  loans  and 
bills  payable,  $47,868.  Pres.,  Edwin  H.  Conrades.  Office,  314  N.  4th 
St.,  St.  Louis,  Mo. — (V.  80.  p.  473.) 

ST.  LOUIS  WATKINS  &  OULF  RY  — Lake  Charles  to  Alexandria.  La., 
loo  miles.  See  V.  74,  p.  630,  681.  Stock  auth.,  $1 ,225.000;  Issued  $933.- 
400;  par  of  shares.  $20.  Dividend.  20%,  paid  In  1906  07.  The  St.  Lou's 
Iron  Mountain  &  Southern  (Mo.  Pac.  System)  In  1905  acquired  control. 

Year  ending  June  30  1907,  gross,  $345,497;  net,  $153,020;  other  Income 
$1,107;  charges,  $49,761;  dividends  (20%),  $197,228;  bal.,  def.,  $92,861. 
Pres..  Geo.  J.  Gould.— (V.  81,  p.  508.) 

ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  &  DES  MOINES  RR. — To  own  from  Des  Moines,  Iowa,  to 
Mason  City,  120  miles.  The  St.  Paul  &  Des  Moines  RR.  has  practically 
finished  the  construction  of  its  line  45  miles  from  Iowa  Falls  to  Mason  City, 
and  the  Des  Moines  Iowa  Falls  &  Northern  RR.  Is  about  to  be  consolidated 
with  It  under  the  title  of  the  former  corporation.  V.  87,  p.  98.  The  con- 
solidated line  has  a  mllease  of  120  miles  from  Des  Moines  to  Mason  City. 
Stock  authorized,  $1,000,000;  outstanding.  $510,000;  par  $100.  Bonds 
Issued,  $900,000  (authorized  $2,400,000);  issuable  at  $20,000  per  mile  on 
consolidated  property.  V.  85,  p.  161.  Pres.,  Geo.  A.  W.  Dodge;  Sec, 
W.  J.  Souder;  Trea=..  Wm.  Welden. — (V.  87,  p.  98.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY  —(See  Map  Chicago  &  N.W.) 
— Owns  from  Oconto  to  CUntonvlUe,  Wis.,  56  miles  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  &  Western.  Rental  30  %  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  &  North  West,  through  purchase  of  Mllw.Lake  Sh.  &  W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO — Owns  Union  Passenger  Station 
with  8.76  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific.  Chic  St  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic  Great  Western,  Chic  Bur.  &  Qulncv,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic    R.  I.  &  Pac. 

Authorized  stock,  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  dividends  were 
paid.  Year  ending  Dec.  31  1907,  gross,  $238,030;  net,  $43,012;  otn.  Inc.. 
$24,148;  Int.  on  bonds,  $26,500;  dlvs.,  $37,290;  rentals,  $3,904.  Pres..  W. 
L.  Darling;  V.-P.,  S.  C.  Stlckney:  Sec,  W.  G.  Johnson.  — (V.  74.  p.  1090.) 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltalr 
Beach.  Utah.  15  miles,  standard  gauge — see  V.  05.  p.  824.  Stock,  $300,000 
was  owned  Dec.  1906  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt  Lake. 
A  new  bond  Issue  (details  noi  given)  is  reported  iO  uave  b  en  main  in  1>)07 
In  place  of  the  $300,000  0  per  cents  of  1893.  Y<ar  ending  June  30  1907, 
grOSS,   $106,357;  111    1005-00.  $01,080.  —  (V.   83.   I).    1  172.) 

SALT  LAKE  &  MERCUR  RR. — Fairfield  to  Mercur.  12  Hm.  Stock,  $300, 
000;  par,  $100.  Bonds,  see  table.  Year  ending  June  30  1907,  gross.  $52,- 
925;  net,  $22,839.     Pres.,  L.  L   Nunn,  Provo  City.  Col. — (V.  79.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY. — Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Chrlstl,  Tex.,  90  miles;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  43  miles;  Shiner  to  Lockhart.  54  miles.; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  30  miles;  total,  June  30 
1907.  723  miles — 41  m.  70-lb.  and  082  ill.  50  It),  steel 

BONDS. — Mortgage  Is  for  $21,000,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile.  caulnDed.  See  full  abstract  of  mtge.  In  V.  56,  p.  540.  Car  trusts 
June  30  1907,  $81  .318  Notes  held  by  Southern  Pacific  Co.  June  30  1007. 
$3,898,000,  due  July  1  1920,  bearing  Interest  (non-cumulative)  at  such  rate, 
not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay;  total 
bins  payable,  $5,169,845,     v.  si.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90.  148    401.  452.  2340;    V.   78.  p.  2600;   V.  82.  p.  453. 

ANNUAL  REPORT. — For  year  ending  June  30  1907.  gross.  $3,666,419 
net,  $1,604,523;  charges  and  taxes.  $1,003,275;  balance,  surplus  for  year, 
$1,248.  In  1905-00,  gross.  $3,103,901;  net,  $1,295,504.  Pres.,  W.  H. 
Mclntyre,  New  York;  Sec.,  •!    W.  Terry,     (V,  82.  p.  433.) 

SAN  FRANCISCO  &  NORTH  PACIFIC  RY.— See  Northwestern  Pacific. 
SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.—  (See  Map  T'nion 
Pacific.) — Completed  In  April  1905  from  Salt  Lake  City.  Utah,  to  San  Pedro, 
on  the  Pacific  coast.  800  m  of  main  line,  with  branches,  aggregating  In  all 
1,040  m.,  the  Los  Angeles  Term.  Ky.,  51  m.,  being  acquired,  and  merged 
about  April  1  1901  as  a  part  of  the  new  line.  The  portion  from  Daggett  to 
Riverside,  90  m  ,  Is  (temporarily)  trackage  over  Atch.  Top.  &  S.  Fe.  In 
June  1906  steamship  connection  from  San  Pedro  via  Hawaiian  Islands  to 
China,  Japan  and  Manila  was  opened.     V.  81,  p.  1551;  V.  82,  p.  1323. 

On  July  7  1903  purchased  portion  or  Oregon  Short  Line  (Un.  Pac.  sys.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.     The  Salt  Lake  City  terminals  are  leased  for  99 
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RAILROADS. 


xplanation  of  column  headings.  <fec. 
on  first  page  of  tables. 


tee  notes 


Miles  ,    Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rale 
% 


When    | 
Pay  able.  • 


Where  Payable,  and  by 
Whom 


Schuylkill  A  Juniata — See  Pennsylvania  RR. 

Schuylkill  &  Lehigh — First  M  guar  by  Reading:  Co 

Schuylkill   Valley  Navigation  &   RR — Stock 

Seaboard  Co — Common  stock  $36,000,000 

First  pref  stock  5%  J18.000.000  convertible  (text) 
Second  pref  6%  non-cum  $18,000,000  red  (text).. 
Seaboard   Air  Line  Ry — 

Receiver's  ctfs  S3. 564,000  red  be?  Dec  1908 c* 

First  M  $75,000,000   gold   (see  text) CoBa  cAr 

Coll  trust  ref  M  gold  $10,000,000  red  at  105. .Co  c* 
Atlanta-BIrm  Division  1st  M  $10,000.000...  K  c» 
Coll  trust  A  gen  lien  M  $5,000,000  g  ext  In  1907  .N 

Coll.  tr.  A  gen  M  $18,000,000,  g.  red.  par Mo  o" 

Equipment  trust  due  quarterly  (V  74  p  380) 

Equipment  mortgage  gold  Ser  C  due  quarterly.  Q  c* 
gold  Ser  D  due  $32,000  s-a.. 
gold  Ser  E  due  $25,000  s-a.. 
gold  Ser  F  due  $51,000  s-a_. 
gold  Ser  G  due  $88,000  s-a.N 
gold  Ser  H  due  $26,000  s-a.N 
uu  uu  gold  Ser  I  due  $65,000  s-a.  PIP 

do  do  gold  Ser  J  due  S45.000  s-a.. 

gold  ser  Kgu  due  $15. 000  s  a  c* 
Old  Loans  excluding  (•)  amounts  pledged  under  co 
Carolina  Central  1st  consol  M  gold  guar  p  A  1  (end)  .F 
Durham  A  Northern  first  mortgage  $150.000..MeBa 

Roanoke  A  Tar  River  $260,000 MeBa 

Florida  Cent  A  Pen  1st  M  ($5,226  p  m)  gold.-.Ce  c« 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp  c* 

Consol  M  $7,800,000  ($10,000  p  m)  gold-.-Oc* 

South  Bound  1st  M  gold  Interest  rental.. MeBa  c* 

Georgia  A  Ala  1st  M  cons  $6,185,000  gold.-BBa  c* 

Georgia  A  Ala  Term  Co  1st  M  (call  at  1 10)  guar  p  A  1 

Georgia  Carolina  &  Nor  1st  M  gold  guar MeBa  c* 

Raleigh  A  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  A  R  first  mortgage  $2,500,000 MeBa.c* Ar 

Debenture  $690,000  to  be  secured  by  any  2d  M..r 
Sbamokln  Suobury  A  Lewisburg — First  mortg'e  e*&r 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

44 


All 
192 


nsolld 
267 
42 
32 
575 
666 
780 
136 
400 

268 
107 


31 


1898 


1908 
1900 
1901 
1903 
1904 
1907 
1902 
1903 
1904 
1905 
1905 
1906 
1906 
1907 
1907 
1907 
ated  m 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
1886 
1897 
1886 
1886 
1882 


$1,000 

50 

100 

100 

100 


1.000  Ac 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 

orteage. 
1.000 


1,000 
1,000 
1,000 
1,000 
1.000 


1.000 
1,000 
1,000 
1,000 
100  Ac 
1.000 


$600,000 

576.050 

28.545,775 

6.360,600 

15.993,650 

3, 260, 000 1 

12,775.000 

10,000,000 

5,760,000 

4.665,000 

See  text. 

245.000 

81X.000 

384,000 

350,000 

765,000 

1,408.000 

442,000 

17(1,000 

810,0'J0 

270,000 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


M    A     N  Reading  Terminal,  Phlla  May    1    1948 
J      A     J  Reading  Terminal,  Phlla  July  13'08  2 H  % 


See  text .Checks  mailed. 


1. 


3.000.000 

•100,000 

•55.000 

3.000,000 

410,000 

4.372.000 

2.033,000 

6,085,000 

1.000.000 

5,360.000 

1  .onn.ono 

1,200  000 

2,500,000 

•285.000 

1.000.000 


6 

4  g 

5  g 

4  g 

5  g 
5g 
4H 
4^ 
5 

5  g 

5  g 
5g 

6  e 
5  g 
5g 
5g 


Q— M 


Aug  1  '07  2  H  % 


A 
M 

M 

M 

F 

F 

J 

J 

A 

J 

J 

M 

i? 
j 

!J 

M 
'A 
J 
iJ 
J 
A 
J 
J 
J 
J 
J 
J 
F 
M 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
A 
A 
A 
& 
A 

A 

& 
& 
& 
A 
& 
& 
A 


O 
N 
S 
S 
A 
A 
J 
D 
O 
1) 
D 
s 
N 
J 
J 

J 
N 

O 

J 
J 
J 

o 

J 


April  '08  coupon  not  paid 
24  Broad  Street,  N  Y 
New  York  Trust  Co,  N  Y 
iFeb.  '08  coupon  no;  paici 


do 

See  text 


do 


A     D 
A      J 


24  Broad  Street,  N  Y 

do  do 

New  York 

New  York  Trust  Co.  N  Y 
Prov  Life  &  Tr  Co,  Phlla 
New  York  Trust  Co,  N  Y 
See  text 

See  text 

Merc.  Tr  A  Dep  Co,  Bait 

do  do 

See  text 

do 

do 
24  Broad  St,  N  Y.  or  Bait 
Sec  text 

24  Broad  Street,  N  Y 
Sec  text 

do 

do 
Jan  '08  coup  paid  Feb  27 
Checks  mailed 
Phlla  A  Read  RR    Phlla 


June    1  1911 
AprU  1    1950 
May   1   1911 
May    1    1933 
May    1   1911 
Feb.      1    1937 
Nov  '08- Feb '12 
Oct  '08-Apr  '13 
Dec  '08-June'U 
O  t  '08-Apr  '15 
Dec   '08-Dec'16 
Dec  '08-June'16 
Sept '08  Sep  '!« 
Nov  "08-May  '17 
Dec  '08-June'17 
Jan  '09-July  '17 


Jan 

1 

1949 

Nov 

l 

1928 

1917 

July 

1 

1918 

Jan 

1 

1930 

Jan 

l 

1943 

April  1 

1941 

Oct 

1 

1945 

Dec 

1 

1948 

July 

l 

1929 

Jan 

1 

1926 

Jan 

1 

1947 

July 

l 

1926 

After  July  1918 

May 

i 

1912 

years.      V.  76.  p.  920,  1193,  1356:  V.  77,  p.  38,  148,  695:  V.  78.  p.  1393; 

V.  79.  p.  1024.  Las  Vegas  A  Tonopah  RR..  allied  road,  Las  Vegas,  Nev., 
to  Goldfield,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah. 
28  miles.  V.  81,  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.  1308. 

Stock  authorized,  $25,000,000;  par,  $100;  all  Issued,  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  In  joint  Interest  of 
Union  Pac.  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86.  p.  286. 

BONDS. — Of  the  4s  of  1903  ($50,000,000  authorized  Issue:  Equitable  Tr. 
Co.  of  N.  Y..  trustee),  $40,000,000  were  sold  July  1907,  $20,000,000  being 
owned  by  Oregon  Short  Line;  balance  reserved  for  future  requirements. 
V.  77,  p.  38    90. 

EARNINGS. — For  year  ending  June  30  1907.  gross,  $6,761,050;  net, 
$2,107,494;  deductions,  $238,314;  balance,  $1,869,180.      See  V.  84,  p.  964. 

Pres..  W.  A.  Clark;  Sec,  J.  H.  Harrison;  Treas..  W.  H.  Leete.— (V.  84, 
p.  1308;  V.  85.  p.  795;  V.  86,  p.  286.  ) 

SANDY    RIVER    A    RANGELEY    LAKES   RR.— V.    86,   p.   604,   1467. 

SANTA  FE  CENTRAL  RY. — Owns  from  Santa  Fe,  N.  M..  south  t»  To» 
ranee,  117  m.,  opened  Jan.  1,  1905.  Branch  from  MorlarltyJct.  to  Albu- 
querque, N.  M.,  47  m.,  under  name  of  Albuquerque  A  East.  Ry..  wm  under 

construction  in  Jan.  1 0'»7 .  The  Albuquerque  A  Eastern  has  made 
a  mtge.  to  the  Pitts.  Tr.  Co.,  as  trustee.  Other  allied  lines,  see  V.  80,  p 
221.  Stock,  $2,500,000,  all  outstanding.  For  year  ending  June  30  1907. 
gross,  $58,797;  net.  $13,315. — (V.  82.  p.  569;  V.  85,  p.  223.) 

SANTA  FE  PRESCOTT  A  PHOENIX  RY.— (See  Map  Atchison  TopeKa: 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz..  195  m.4 
ope  ned  In  Mch.  1895;  branches,  114  m.  P.  A  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m.. built  under  charter  ol  Pres.  A  East..  Is  leased  for  99  years  and  Its  $375,- 
000  bonds  guar  The  road  Is  tax-exempt  by  legislative  enactment  for  20 
years  from  1891.  TheAtch.Top.  &  S.  Fe  took  possession  Nov.  8  1901,  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 

Year —  Gross.  Net.  Deductions.    Bal.,  sur. 

1905-06 $1,405,427  $740,384  $666,618  $73,766 

— (V.  73    p.  781,  844,  900.  954;  V.  75.  p.  667;  V.  77,  p.  90.) 

SANTA  FE  RATON  &  DES  MOINES  RR.— (See  Map.) — To  extend  from 
Carisbrook,  at  a  connection  with  the  Santa  Fe  Raton  A  Eastern  RR., 
4  miles  from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  A  S.  Fe 
Ry..  to  Des  Moines.  N.  M.,  on  the  Col.  A  South.  Ry..  41  miles.  It  has 
leased  for  99  years  the  S.  Fe  Raton  A  East.  RR.,  guaranteeing  principal  and 
Interest  of  Its  bonds  and  5%  on  Its  stock.  Total  mlleaee.  57  miles.  Stock. 
$1,000,000.  Leased  for  99  years  to  Santa  Fe  Liberal  &  Englewood  RR., 
which  see. — (V.  83.  p.  970.) 

SANTA  PE  RATON  A  EASTERN  RR. —  (See  Map.)— Extends  from 
Raton,  N.  M.,  to  Yankee,  N.  M..  12  m.:  branch  from  Carisbrook  to  Sugarlte, 
4  ra.:  total.  16  miles.  Leased  to  Santa  Fe  Raton  A  D.  M.  RR.  as  above. 
Stock.  $300,000.     Dividends  A.  &  O. — (V.  83,  p.  970:  V.  85,  p.  1463.) 

SANTA  FE  LIBERAL  A  ENGLEWOOD  RR. — (.See  Map.) — Under  con- 
struction from  Des  Moines,  N  M.,  at  a  connection  with  the  Santa  Fe  Raton 
It  Des  Moines  RR.  on  the  main  line  of  the  Col.  A  South.  Ry.  to  Hooker, 
Oklahoma,  connecting  with  the  Rock  Island  Ry.,  to  Englewood,  Kansas, 
connecting  with  the  Santa  Fe  Ry.,  and  thence  to  VVoodwara,  Oklahoma, 
where  It  again  connects  with  the  Santa  Fe  Ry.  and  the  Canadian  River  RR. 
(under  construction),  terminating  at  Guthrie  and  Oklahoma  City.  Okla. 
Total  mileage.  .121  miles.  Leases  for  99  years  Santa  Fe  Raton  A  Des  Moines 
and  Santa  Fe  Raton  A  Eastern  (see  statements  above) .  combined  mileage 
67  miles.  Stock  $8,000,000.  Bonds  authorized  $8,000,000.  See  full 
description,  V.  84.  p.  221. 

The  Canadian  River  Ry.,  projected  from  Woodward,  Okla.,  to  Guthrie 
and  Oklahoma  City,  220  miles,  by  the  same  interests,  may  be  eventually 
merged,  a  mortgage  securing  $14,800,000  of  5%  30-year  bonds.  It  was 
reported,  to  be  placed  on  the  combined  properties. — (V.  84,  p.  221.) 

SARATOOA  A  SCHENECTADY  RR.— (See  Map  Del.  A  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  A 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  by  which  It  Is  operated. 
Rental,  $31,750  per  year.  Stock,  $450,000.  Dividends,  7  %  yearly,  paid 
J»n.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDQE.— Owns  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  A  Atl.  and 
Minn.  St.  P.  A  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  t.  of  debt.  Mtge. 
$1,000,000;  a.   f.,  $5,500  yearly.     Stock,  $1,000,000. 

SAVANNAH    AUGUSTA    &    NORTHERN    RY.-    To  extend  from  Savin 

nan,  Ga.,  to  Chattanooga,  Tenn.,  .''.so  miles,  with  branch  to  Augusta,  Ga. 
in  miles.  V.  84,  |).  1553.  In  May  1908  track  had  turn  laid  from  Slates' 
boro,  Ga.,  to  Garfield,  25  miles,  and  34  miles  additional  graded  Stock 
authorized,  common,  $8,000,000;  pref..  $3,000,000.  Bonds  ($11,000,000 
authorized),  ser-  table  above.  Pres.,  \\m.  m  Lynn,  \ew  York;  Sec, 
Hinton  Booth,  Statesboro,  Ga.     (V.  85.  p,  723.) 

SAVANNAH  UNION  STATION  CO. — Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  A  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry.. 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  Ac  Pres.,  J.  It.  Kenlyj  Treas..  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71.  p.  343:  V.  74.  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  R  Y. — OwnsCuyler  to  Statesboro.Ga.,32.6 
m.;  trackage.  Cuyler  to  Savannah.  20  m.  V.  79,  p.  2148.  Stock.  $200,000. 
all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L.,  which  guar. 
bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co.,  trustee,  V.  75, 
p.  1803;  v.  77,  p.  695.  Form  of  guaranty,  v.  81,  p.  614,  Year  ending 
June  30  1907.  gross,  $55,817]  net,  $10,864;  Int.  on  bonds,  Ac.  $10. 957; 
bal.,  sur..  $8,407,  Pres.  and  Treas.,  .i.  Randolph  Anderson,  Savannah; 
See.,  .i.  a.  Brannen.     office.  Statesboro,  Ga.     (v,  83,  p.  9711  1 

SCHUYLKILL  A  LEHIOH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton.  Pa..  46  9  m.      In  1883  leased  to  Phlla.  A  Read    for  909 


years.     Rental,  $27,000  yearly  and  taxes.     Reading  Co.  owns  stock  ($600,- 
000).  of  which  $598,000  Is  deposited  under  Its  general  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa..  11  m.:  2d  track,  5  m.:  branches.  Ac.  11.62  m.;  total  track,  28  m. 
Leased  July  25  1861  for  999  years  to  Phlla.  A  Read.  Rental  $29,450, 
which  pays  5  %  on  stock  and  State  taxes. 

SEABOARD  COMPANY.— ORGANIZATION.— Incorporated  In  June 
1*05  as  a  holding  company  per  plan,  V.  80,  p.  164.  601,  552,  1972,  to  provide 
for  the  liquidation  of  the  floating  debt  of  the  Seaboard  A.  L.  Ry.,  Improve- 
ments, extensions.  Ac.  The  plan  provided  $7,625,000  cash  to  be  advanced 
to  the  S.  A.  L..  the  Seaboard  Co.  receiving  therefor  mtge.  bonds  of  the  rail- 
way to  about  $7,300,000,  of  which  the  railway  stockholders  were  In  Jan. 
1»UY  given  the  right  to  subscribe  at  90.     V.  80,  p.  652;  V.  83.  p.  1412. 

STOCK. — The  1st  pref.  5  %  stock  Is  pref.  both  as  to  prln.  and  dividends 
and  non-cum  for  5  years  from  July  1  1905,  thereafter  cumulative.  In 
July  1907  over  82 y2%  of  the  Seaboard  A.  L.  stock  had  been  acquired  In 
exchange  for  stock  of  Seaboard  Co.     (See  terms  under  Ry.  Co.) 

DIVIDENDS. — On  first  preferred,  ZH  %  paid  July  15  1906;  1907,  5% 
(seml-an.);  1908,  Feb.,  none. — (V.  83,  p.  156.) 

SEABOARD  AIR  LINE  RV. — This  company  owns  a  line  from  Rich- 
mond, Va.,  to  Atlanta.  Ga.,  and  Tampa.  Fla..  Ac,  viz.: 


Proprietary  Lines. 


Miles. 


81 
58 
32 


Portsmouth. Va., to  Weldon.N.C. 

Starke  to  Suwanee  River,  Fla.. 

State  Line  to  Lewlston,  N.  C 

Atlanta  A  Blrm.  Air  Line, 
Howells,  Ga..  to  Birming- 
ham, Ala.  (Including  34 
miles  branches) 198 

Trackage 69 


Lines  owned  in  fee —  Miles. 

Richmond, Va, to  Savannah,  Ga.502 
Wilmington,   N.   C.   to  Atlanta, 

Ga 437 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Savannah  Ga.,  to  Tampa,  Cedar 
Keys.     Chattahoochee     River, 

Ac 806 

Other  lines. 3581      Total  svs.  (seeV.74.D.  773). .2.821 

The  proprietary  lines  Include  :  Roanoke  A  Tar  River  RR.  (stock  all 
owned) .  32  m.;  Seaboard  A  Roanoke  RR.  (all  of  stock  owned) ,  81  m.;  Atl. 
Suwanee  Rlv.  A  Gulf  RR  .  58  m.  (stock  all  owned) :  Georgia  A  Ala.  Terminal 
Co..  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843) ,  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  Also  owns  practically  all  the 
stock  of  the  Florida  West  Shore  Ry.,  Durant  to  Sarasota,  Fla.,  with 
branches,  65  miles;  Plant  City,  Arcadia  A  Gulf  Ry..  Plant  City  to  Keysvllle, 
13  miles;  Tallahassee  Perry  A  Southeastern  Ry.,  Tallahassee  S.  E.  Jet.  to 
Covington,  Fla.,  32  m.;  an  extension  to  Perry,  Fla.,  19  m.,  being  under 
construction;  Catawba  Valley  Ry.,  Great  Falls  to  Harmony.  S.  C  21  m. 
opened  Oct.  1907.  V.  83,  p.  1031.  In  Jan.  1907  the  entire  stock  of  the  Macon 
Dublin  A  Savannah,  Macon  to  VIdalla,  Ga.,  92  m.,  was  acquired,  the 
$1,240,000  5%  bonds  ($1,840,000  authorized  Issue)  being  guaranteed,  prin- 
cipal and  Interest.  V.  84,  p.  104,  451.  Also  controls  the  Bait.  Steam 
Packet  Co.  (unbonded)  and  a  substantial  Interest  In  the  Old  DomlnlonSS.Co. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
July  1907  over  82  H  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.   (which  see  above)     per  plan    V.  80.  p.  164.  601.  552    1972. 

RECEIVERSHIP.— In  Jan.  1908,  S.  Davles  Warfleld.  R.  L.  W'llllams 
and  Edward  Carlton  Duncan  were  appointed  receivers,  floating  debt 
bilng  about  $3,000,000  and  past-due  vouchers  $1 ,000.000.  The  two  former 
were  In  Feb.  1908  also  appointed  receivers  of  the  Atl.  A  Birmingham  Air 
Line.      Foreclosure  is  pending  under  1st  mtge.  of  1900.     V.  86,  p.  481 .  722. 

The  receivers  paid  the  Jan.  1908  coupons  on  March  23  1908.  Coupons 
due  Marci  1  to  July  1  1908  on  bonds  (except  as  noted  in  table  above)  and 
equipment  trusts  were  paid  when  due.  V.  86,  p.  53,  548,  604.  795,  858, 
1101.  In  April  1908  $3,564,000  6  %  receivers'  certificates  were  authorized, 
redeemable  after  6  months  and  having  a  lien  ahead  of  the  1st  4s.  of 
these,  $3,000,000  were  sold.      V.   86,  o.   1044.   1285.   1590. 

Protective  Committee. — C.  Sidney  Shepard.  Chairman;  D.  C.  Porteous, 
24  Broad  St.,  N.  Y.,  Sec,  representing  bonds  of  various  Issues  and  stock. 
V.  86,  p.  982. 

Committee  for  Extended  R-vear  5s.  due  1911.  —  Bernard  N.  Baker,  Chair- 
man; Merc.  Trust  A  Dep.  Co.  of  Bait.,  depositary. 

Committee  for  1st  5s. — Wm.  J.  Graflln  (Chairman);    H.  A 
Continental  Trust  Co.  of  Baltimore,  depositary.     V.  86,  p. 

STOCK. — Authorized.  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing July  1907,  com..  $37,021,000,  and  pref.,  $23  895.000.      Par.  $100. 

VOTING    TRUST.  —  In    March    1908    the    voting    trust    was    dissolved. 

BONDS. — The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road.  In- 
cluding 102  m.  of  main  line,  from  Richmond  to  Rldgeway.  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien  bonds  on  two 
branches):  also  a  direct  mtge.  on  the  whole  2.383  m.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  Hen  outstanding  bonds  and  a  consolidated 
collateral  Hen  on  the  remainder.     Total  authorized  Issue    $75,000,000    viz.: 

Of  which  outstanding 12 ,775 .000 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  5s 20,000.000 

Deposited  as  collateral  for  $5,000,000  mtge.  and  coll.  tr.  5s 1 .500,000 

Deposited  as  collateral  or  In  treasury 4,500.000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 29,725,000 

Issuable  only  after  July  1   1906  for  additional  properties.  Im- 
provements, extensions,  Ac.  at  not  over  $1,000,000  yearly..      6,500,000 

The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  deposit  with 
the  trustee  of  $20,000,000  4s  of  1900.      V.  70,  p.  842. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala.. 
164  m..  with  branches.  34  m.     V.  76,  p.  1302:   V.  77.  p.  647;   V.  81.  p.  1850. 

The  mtge.  and  coll.  tr.  5s  of  1904  are  secured  by  a  Hen  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  liens)  and  on  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  gen. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Shamokin   Sunb   &   Lewisb — (Concl) — 2d  M  gold..c. 

Sbamokin  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 

First  M  $2,000,000  gold  sink  fund  (not  drawn).. c* 

•baron — Stock  (SI. 600. 000)  6  %  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat.  etc)    F 
New  Castle  &  Shenango  Valley — 1st  M  Interest  guar 
Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 
Sierra  Ry  (of  California) — First  mortgage  gold.. 

Second  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 

Sierra  Valleys— 1st  M  (Cal  Safe  Dep  Cotrustee) 

Silver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line 

Skaneateles   RR — 1st  M$100,000  gold. Usm 

Somerset     Railway — First    mortgage C 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold..  AB 

Notes  SI. 500, 000,  gup  &i 

South  Carolina  Pacific — First  M  cur  Interest  rental.. 
South  Dak  Cent — 1st  M  St  .000,000,  red  105  beg  '17  \C 
South  Pacific  Coast — First  M  gold  guar  (s  f  1912). .F.c 
South  &  Western — See  Carolina  Cllnchfield  &■  Ohio 
South  Georgia  &  West  Coast — Mortgage  $250,000  gold 
So  &  No  Ala— 2d  M  gold  $2  000,000  (owned  by  L  &  N) 
Cousol  mortgage  (for  $10,000,000)  gold  guar. .Ce.c* 
Improvement  M  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br — 1st  M  S3  000,000  g.Me.c* 

Southern  Indiana — First  M  gold  (see  text) EC.c* 

General  mortgage  $6,000,000 

Chlcaeo  South  M  $5,500,000  g  red  102  H  gu  p&l.GP 

Chicago  Southern  debentures,  SI  ,000,000 

Southern   Pacific  Company — Stock  ($200,000,000). 

Pref  stock  7  %  non-cum  $100,000,000  conv  red 

Coll  trust  M  gold  subject  to  call  at  par Un.c'&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Coll  trust  M  $30,000,000  gold  red  par  after  2  yrsCe.c" 

Southern    Pacific    RR — Stock  $160,000,000  authorized 

1st  M  Series  E  &  F  gold  sinking  fund c* 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn 
a  Of  the  consols  shown  as  outstanding  $4. 753. 000 


Miles 

Date   | 

of 

of 

Road. 

Bonds. 

31 

1890 

39 

_ 

39 

1901 

33 

16 

1889 

17 

1887 

stern 

77 

1897 

77 

1904 

1905 

37 

1895 

RR. 

5 

1898 

42 

1887 

42 

1900 

94 

1905 

1907 

10 

1884 

loa 

1907 

104 

1887 

1903 

189 

1880 

189 

1886 

189 

1904  ! 

1901 

228 

1901 

228 

1906 

114 

1906 

... 

1907 

1899 

1891 

... 

1905  ; 

1,045 

1882 

240 

1887 

was  on 

June 

Size,  or 

Par 
Value. 


IXTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
1     Stocks — Last 
Dividend. 


$1,000 

50 

1.000 

50 

1,000 

1,000 


$1,000,000 
869.450 
2,000.000 
882,150! 
164,000 
250,0001 


1,000  1,239,000 

l,000i  633,000 

100  See  text. 

1,000  300,000 


1,000 
500  &c 
500  &c 

1,000 

1,000 
100  &c 


1.000 

1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


1.000 


100 

100 

500  &c 

""l.bob 

100 

500   &c 

l.ono 

30    190' 


100,000 
225,000 
172,500 
864,000 

1,500,000 
104,600 
750,000 

5,500,000 


6  t      J  &  J  Phila.  &  Read.  RR.. Phil;.  July    1    1925 

6         IF  &  A  Broad  St  Station.   Pnlla  Aug  1908  3  % 

3HBJ  &  J  do  do  July    1   1931 

6  M  &  S  Sharon,   Pa  Mar  4  1908  3  % 

4HIJ  &  D  Farmers  L  &  Tr  Co,  N  Y  June  1   1919 

6  g      J  &  J  do  do  July   1   1917 

6  g      A  12  &  O  Crocker  National  Bank  April  12  1937 

5g      M15&S  do  do  Sept  15  1944 

4\i  gM     &     S  do  do  Sept   1   1945 

6         IF     &    A  In  default.  1915 


250.000         5  z 
2,000,000  6g 

a8,000,000  5  g 

1,920,000  5g 

3,000,000  4  g 

7,528,000  4g 

3,160,000  5  g 

4,000.000  5  g 

1,000,0001         6 
197,849,258|See  text. 

74,800,6007  In  1908 


IF 
J 
J 
J 
J 
|A 
ij 
J 

Ia 

F 

|F 

IM 


&  A  U  S  Mort  &  Tr  Co,  N  Y  Aug  1 

&  J  Nat  Shaw  Bank.  Boston  July  1 

&  j!  do  do  July  1 

&  J[Amer  Loan  &  Tr  Co,  Bost  July  1 

&  D  Second  Nat  Bank,   Bost  June  1 

&  O  Safe  Dep  &T  Co, Bal,  Md  Oct  1 

&  J Jan  1 

&  J  So  Pac,  120  B'wav.  N  Y  July  1 


&     J 
&     O 

&     A 


30,418,500 
1,786,000 

b7.253,000i 

160,000,0001 

5,111,000 

3,533.000. 


4g 

6 

4g 


& 

& 

& 

M     &  N 

J      &  J 

A     &  O 
See  text. 

J     &  J 

J      &  D 

J      &  J 

J      &  D 


New  York  &  Quitman. GalJan     1 

Office,  71  Broadway, N  Y  April  1 

do  do  Aug    1 

Aug    1 

Mercantile  Trust  Co,  N  Y  Nov  1 
Central  Trust  Co,  N  Y  Feb  1 
First  Tr  &  Sav  Bk, Chic  May  1 
Glrard  Trust  Co  Phila       IJuly    1 


1918 
1917 
1950 
1955 
1911 
1914 
1927 
1937 

1923 
1910 
1936 
1936 
1951 
1951 
1916 
1936 


A 
A 

owned  by  L  ou.  &  Na  sh. 


6g 
6  g 


Checks  mailed  Julyl  '08  1H% 

Checks  mailed  July  1 5  '08  3  y2  % 

120  Broadway,  New  York  Aug    1   1949 
do  do  Jan     1   1911 

do  do  June  1  1910 


&     O  So  Pac,  120  B'way.  N  Y  April  1    1912 
&     O  do  do  April  1    1937 

h  Re  mainlng  $22,747,000  In  tr  eas'y  July  1907 


mtge.  on  all  property  now  owned  or  hereafter  acquired  other  than  securities 
specially  excepted.  V.  78,  p.  104,  229,  989;  V.  84,  p.  340.  Seab.  <5c  Roa. 
car  trusts,  $266,050. 

Stockholders  on  Jan.  10  1907  authorized  an  Issue  of  $18,000,000  of  30 
year  5%  bonds,  to  be  secured  by  a  mortgage  and  collateral  trust  agreement 
covering  (subject  to  existing  liens)  all  the  railway  property  and  such  securl 
ties  as  may  be  deemed  advisable.  Of  the  bonds,  $7,308,000  were  mostly 
subscribed  for  by  stockholders  Dro  rata  at  90,  to  provide  for  debt  Incurred 
for  Improvements  and  extensions.     V.  83,  p.  1412,  272,  392. 

GUARANTIES. — The  Savannah  &  Statesboro,  Florida  West  Shore  and 
Macon  Dublin  &  Savannah  bonds  ($185,000,  $712,000  and  $1,240,000  re- 
spectively) are  guar.  p.  &  1.;  also  Richmond-Wash.  Co.  bonds,  jointly  and 
severally  with  5  other  cos.     V.  77,  p.  647,  648;  V.  79,  p.  2148 

LATEST  EARNINGS. \1907-08.Gross,  $14,512,067;  net,  $3,440,233 
11  mos..  July  1  to  May  31  J  1906-07  .Gross,       15,050,367;     net,       3,106,288 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07,  V.  85,  p. 
1640.  showed  results  on  2,611  miles  as  below.  Results  for  entire  system, 
including  Atl.  &  Blrm.  A.  L.  Ry.,  Fla.  West  Shore,  Tallahassee  Perry  & 
Southeastern  and  Plant  City  Arcadia  &  Gulf  (2,975  miles)  were:  Gross, 
518,378,362;  net,  $3,181,962;  other  income,  $38,109;  charges,  $3,736,545; 
bal.,  def.,  $516,474. 

1906-07.  1905-06.  1904-05. 

Gross  earnings  from  railways.. $16,427,943   $15,116,947;  $13,619,274 

Gross  earnings  from  water  lines. 776,239  683,072  582,609 


Total  gross  earnings $17,204,182 

Net  earnings,  incl.  other  Income $3,132,837 

Deduct — Interest  on  bonds. 2,880,572 

Other  Interest 506,030 

Rentals  and  miscellaneous 50,425 


$15,800,019    $14,201,943 

$4,262,832      $4,177,384 

2,748,650        2,759,765 

332,203     196,787 

50,402      48,925 


Balance,  surplus  or  deficit def.$304,190sr.$l,131,578sr.$l,171,907 

OFFICERS. — Pres.  and  Gen.  Mgr..  W.  A.  Garrett;  V.-P.,  L.  Sevier; 
Treas.,  R.  L.  Nutt;  Sec,  D.  C.  Porteous. 

Directors — Y.  Van  den  Berg,  New  York;  H.  Clay  Pierce,  St.  Louis;  S. 
Davies  Warfleld,  Baltimore,  Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  F. 
Yoakum,  Ernst  Thalmann,  H.  Rleman  Duval,  James  A.  Blair,  N.  S.  Mel- 
drum,  New  York,  N.  Y.;  Townsend  Scott,  Baltimore,  Md.;  Thomas  F. 
Ryan,  Oak  Ridge  Va.;  C.  Sidney  Shepard,  New  Haven,  N.  Y.;  T.  Jefferson 
Coolldge  Jr.,  Boston;  W.  A.  Garrett,  Norfolk,  Va.;  Norman  B.  Ream,  Chi- 
cago; Geo.  W.  Watts,  Durham,  N.  C. 

Gen'l  Offices,  Portsmouth  and  Norfolk,  Va.:  N.  Y.  office.  24  Broad  St. — 
(V.   80,  p.  795,  858,  920,  982,   1044,  1101,   1160,  1285,  1590.) 

SHAMOKIN  SUNBURY  &  LEWISBURO  RR.—  (See  Man  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31  miles:  second  track.  15  m.:  total  of  all  track.  57  m.  Leased  to 
Phila.  &  Read.  July  2  1883  for  999  years  at  6  %  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading  Co  , 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. — (V.  51,  p.  21.) 

SHAMOKIN  VALLEYS  POTTSVILLE  RR.—  (See  Maps  Pa.  RR.)—  Sun- 
ury.  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  39  miles.  Leased  Feb.  27  1863 
or  999  years  to  Northern  Central  Ry.  Co. ,  with  a  guaranty  of  taxes.  Interest 
n  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles  In  all.  Consolidated  with  Newcastle  &  She- 
nango Valley  RR.  and  then  leased  to  the  Erie  RR.for  900  years  from  Dec.l  , 
1900,  for  Interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000,  the  new 
stock  to  be  Issued  from  time  to  time  for  Improvements.  V.  86  u  720 
1226.— (V.   86,  p.  722,  795,  1226.) 

SHREVEPORT  BRIDGE  &  TERMINAL  CO.— Owns  bridge  over  the  Red 
River  at  Shreveport.  La.      Controlled  by  St.   Louis  Southwestern    which 

fruarantees  $500,000  of  the  bonds,  principal  and  Interest  (see  that  c'o.)  and 
eases  bridge  for  50  years  from  Aug.  1  1905;  V.  81,  p.  614.  Also  used  by 
Texas  &  Pacific,  Vlcksburg  Shreveport  &  Pacific,  Louisiana  Ry.  &  Naviga- 
tion, Kansas  City  Southern  and  Houston  East  &  West  Texas  (Southern 
Pacific).     See  V.  82,  p.  753.     Pres.   T.Alexander. —  (V.  81    p.  614,  753.) 

SIERRA  MADRE  &  PACIFIC  RR.— See  Rio  Grande  S    M.  &  Pac.  RR 

SIERRA  RAILWAY  (OF  CALIFORNIA)  .—  (SeeMap.)  —  Owns  road  from 
Oakdale  In  Stanislaus  Co.,  Cal.,  to  Tuolumne,  Tuolumne  County.  56  5  miles 
Jamestown  to  Angels,  19.3  m.;  total.  75.8:   yard  track  and  sidings   8  6m 

The  Yosemlte  Short  Line  Ry.  was  In  April  1006  building  a  50-mlle  exten- 
sion  from  Jamestown  to  Yosemlte  National  Park;    this  road  Is  to  be  leased 
stock  at  $25,000  per  mile  and   1st  mtue.  4<4  %  bonds  at  $12,500  per  mile 
(Central  Tru  t  Co.  of  Cal.,  tin  tee)  to  beiruar.,  prln.  &Int.     V  81    p   1175 

Stock  authorized,  $5, 000,000;  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $038,000  were  used  to  refund  the  outstanding  Income  bonds, 
the  remaining  $227,000  being  reserved  for  future  requirements  V  79  p' 
270.  For  2  mos.  ending  Aug.  31  ,87088,  $83,187  In  1907,  agralnst  $79  802  In 
1906.  For  year  ending  June  80  1007,  gross,  $440,232;  net  si.ii  730-  lnt 
es,  &c,  $126,280;  bal.,  sur.,  $5,441.  Pres.  T.  S.  Bullock-  Sec  S  d' 
Freshman,  Jamestown.  Cal. — (V.  80,  p.  1112;  V.  81,  p.  212,  1175.) 

SIERRA   VALLEYS  RR. — Plumas  to  Mohawk,  Cal.,  37  miles      Stock 

$945,000;    par,  $100.     Controlled   by   .\evada-Cal. -Oregon   Ry.,  to  which 

or  advances  .lui  107  $200,000,     V.79,p.2648      Year  ending 

June  30  1007,  gross,  869,629;  net,  819,458.     Pres.,  E.  R    Dodire    Amedee 

Cal.— (V.  74,  p.  776;  V.  79,  p.  2648.)  ' 

SILVER  SPRINOS  OCALA  &  QULF  RR.— See  Atlantic  Coast  Line  RR. 

SOMERSET  ry. — Owns  road  from  Oakland  to  Klneo  Station    Me     and 
branch,  94  miles;  of  this  Bingham  to  Klneo  Station    01      I         bead  ] 
miles,  completed  Dec.  looc,.     [n  April  1907  the  Maine  C<  oqulred  con 

trol;  V.  85,  j>.022.      Capital  StO<  It  Is  8730,649;  par,  8100;   1st  and  ref    Is  (if 
M  ,500,000  auth.  Issue)  are  a  lsi  lien  on  the  exten  ion  from  F? Ingham 
to  Moosehead  Late  and  equipment:  of  the  balance  unl  sued,  8420.000  are 


reserved  to  retire  the  S397.500  old  bonds  and  $216,000  for  Improvements  at 
80%  of  cost,  but  only  when  net  earnings  are  twice  the  Interest  on  the  bonds 
then  outstanding.  V.  83,  p.  97.  In  May  1907  $1,500,000  4-year  5%  notes, 
guar.  prin.  and  int.  by  the  Maine  Central,  were  sold.  V.  84,  p.  1183.  For 
year  1906-07:  Gross  $199,859;  net,  $56,707;  charges,  $55,086-  balance, 
sur..  for  year,  $1,621. — (V.  85,  p.  922.) 

SOUTH  CAROLINA  &  GEORGIA  RR. — See  South'n  Ry.,  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY. — North  Carolina  State  line  to  Ben- 
nettsvllle,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.  Stock,  8100,000.  Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY. — Owns  Sioux  Falls,  S.  D.,  to  Water- 
town,  103  miles,  completed  May  1908.  Stock  authorized,  $260,000; 
outstanding,  $200,000  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86, 
p.  98.  For  year  ending  Dec.  31  1907  (45  miles) ,  gross,  887,530;  net  after 
taxes,  $42,926;  int.  on  bonds,  $16,382;  bal.,  sur.,  $26,544.  Pres.,  P.  I". 
Sherman.   Office,  Sioux  Falls,  S.  D. — (V  .  84,  p.  869;  V.  87,  p.  98.) 

SOUTH  GEOROIA  &  WEST  COAST  RY.— Adel  to  Perry,  Fla.,  77  miles, 
extension  Is  proposed  from  Greenville  to  the  Gulf.  50  m.  Stock.  $500,000, 
Increased  from  $65,000  In  Nov.  1906.  V.  83,  p.  1172.  For  vear  ending 
June  30  1907,  gross,  $171,720;  net,  $47,968;  int.,  taxes,  &c,  $27,083;  divi- 
dends (10%),  $5,800;  bal.,  sur.,  $15,085.  Pres.,  J.  W.  Oglesby;  Treas., 
C.  T.  Tillman. — (V.  76,  p.  706,  866;  V.  83,  p.  1172.) 

SOUTH   &  WESTERN   RY. — See  Carolina  Clinchfield  &  Ohio  RR. 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Alameda  to 
Santa  Cruz  with  branches:  total,  100  miles,  of  which  23  m.  narrow-gauge; 
ferry  ,3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co. 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1906-07,  gross,  8816,803;  oper.  def.,  8538,877;  def.  under  charges  (incl. 
$537,511  additions  and  betterments),  $1,307,032. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO. — Owns  bridge  (and 
4.65  miles  of  track)  across  Mississippi  River  at  Thebes,  111.;  opened  May 
1905,  forming  a  direct  connection  between  Chicago  &  Eastern  Illinois, 
Illinois  Central  and  St.  Louis  Valley  (St.  Louis  Iron  Mtn.  &  Southern)  on 
the  east,  and  the  St.  Louis  Southwestern  and  St.  Louis  Iron  Mtn.  &  Sou. 
on  the  west.  Length  Is  2,760  feet  of  steel  truss  and  1,146  feet  of  concrete 
arches.  Stock  $50,000.  all  outstanding  equally  owned  by  the  St.  Louis 
Iron  Mtn.  &  Sou.,  St.  Louis  Southwestern,  Illinois  Central  Chic.  &  East. 
III.  and  Mo.  Pacific,  all  of  which  except  the  last  named  have  a  50-year  con- 
tract dated  Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to 
meet  all  charges.  Of  the  Gray's  Pt.  Term.  (St.  Louis  Southwestern  svstem) 
1st  &  ref.  5s.  $600,000  are  reserved  to  acquire  $600,000  So.  111.  &  Mo.  Br. 
bonds.      V.  85,  p.  601.— (V.  80,  p.  2220;  V.  85,  p.  601.) 

SOUTHERN  INDIANA  RY.— (See  Map.)—  Owns  from  Main  St.,  Terre 
Haute,  to  Ewing  St.,  Seymour,  121.42  miles;  Chicago  extension,  Chicago 
Jet.  to  State  line,  28.46  m.;  Terre  Haute  Belt  (east),  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  Sullivan,  18.48  m.;  coal  branches  owned:  Shelburn 
coal  branch,  Shady  Grove  to  Glendora,  12.68  m.;  Latta  coal  branch.  Latta 
to  Hawton,  8.11  m.;  Coalmont  coal  branch,  Coalmont  to  Keystone,  5.14  m.; 
total  owned,  228.19  miles.  Leases:  Vandalia  Line,  Main  St.  to  Union  Sta- 
tion, Terre  Haute,  0.30  m.;  Chic.  So.  Ry.,  Ind.-Ill.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114  m.;  Bedford  Belt  Ry.,  Bedford  to 
Oolitic,  4.19  m.;  total  leased.  118.49  m.;  total  operated  Dec.  31  1907. 
346.68  m.  Extension  from  Humrlck  to  C.  T.  T.  connection  opened  for 
traffic  Nov.  12  1907.  V.  84,  p.  995,  1053;  V.  85,  p.  865.  Owns  South. 
Ind.  Coal  Co.     V.  80,  p.  2221;  V.  83,  p.  39,  75,  214. 

STOCK. — Authorized,  $11,000,000;  par,  $100;  all  issued. 

BONDS. — First  mtge.  4s  of  1901  (issue  limited  to  $10,000,000)  mav 
be  issued  at  $20,000  per  mile  for  single  track  and  $10,000  per  mile  for 
second  track  constructed  or  acquired.  Equipment  notes.  Including  in- 
terest June  30  1907,  $814,495,  maturing  to  1909,  inclusive.  See  V.  74 
p.  776,  1197.  Of  the  Chic  Sou.  5s  of  1906  ($5,500,000  authorized  Issue), 
$4,000,000  was  Issued  or  reserved  to  retire  the  coupon  notes  which  matured 
July  1  1907.  of  which  it  was  expected  in  July  loos  the  remaining  8710.000 
would   shortly   be   exchanged;    balance    to   complete    road    Into   Chicago. 

V.   83,  p.   817;  V.   84,   p.   932.  !)'.!ri.   1053;   V.   85,  p.   42;  V.   87,  p.   36. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  1268. 
Year —  Gross.  Net.  Other  Inc.   Int. , taxes, <&c.  Bal., surp. 

1906-07 $1,651,901  $686,225  $10,030  $566,417  $129  837 

1905-06 1,456.349  590,466  36  152,227  13S  276 

Pres.,  John  R.  Walsh;  Sec.  and  Treas.,  C.  .F  Welnland.  Grand  Genual 
Station,  Chicago,  111.— (V.  85,  p.   1268;  V.  86,  p.  338;  V.  87,  p.  39  - 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)  —  ROAD.— This  com- 
pany owns  only  9  m.  In  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease,  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  Ac.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  brandies. 

System  comprises  the  following,  fully  described  under  their  own  titles. 


(3) 


Miles. 
Controlled  by  Morgan's  La.  <fc 
Tex. — Operated   Independently 

16 


(1)  Proprietary  Lines.  Controlled 
(also  leased  by)  Southern  Pacific 
Co.  Miles. 

Central  Pacific  RR 1. 484  |  Iberia  &  Vermilion  RR 

South  Pacific  Coast  Ry 100 

Southern  Pacific  RR 3.392 

Oregon  &  California  RR 666 

-(2)   Controlled  by  So.   Pac.  Co. — Op- 
erate/I hi/  ( 'us.  owning  them. 
Galv.  Harrlsbg.  &  San  Ant.  Ry. 1.343 
Houston  &  Texas  Central  RR. 

Louisiana  Western   RR. 

Morgan's  La.  &  Tex.RR.A  SS. 

Texas  &  New  Orleans  RR 

Nevada*  Cal.Ry.(V.81  ,p.l242) 
Houston  E.   &  VV.  Texas  Ry.. 


Houston  &  Shreveport  RR.. 
Southern  Paclfl    Co       ..... 


789 
198 
351 
441 
330 
191 
40 
2 


Total  proprietary  lines 9.343 

Tot.(deduc.242  m.  leas.toAtch)9  101 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Souora  Ry 263 

Tot.  RR.  mileage  June  30  '07  9,152 
Steamship   Lines 4,895 


Affiliated  Line. 
Gila  Val.  Globe  &  Northern  Rv.     126 
Cananea  Yaqul  Rh    &  Pac.  RR.158 


Grand  total  of  owned    leased  and  affiliated  lines  June  30  1907. 


.9,731 


July,  1908.  J 


RAILWAY  STOCKS  AND  BONDS. 


127 


RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  pace  of  tables. 


see  notes 


Miles     Date 

of  of 

Road. 'Bonds. 


Size,  or 

Par 
Value. 


Southern  Pacific  RR. —  (Concluded) — 

First  cons  mortgage  guar  gold  s  1  not  drawn. Ce.c*  &r 
Southern  Pac  of  Arizona  1st  M  Ser  A  gold  guar. c&r 

Series  B  gold  guaranteed c&r 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  first  mortgage  gold  (extend  In  '87) 

2d  M  gold  guar  v  &  1  end  by  Cen  Pac  (ext  In  '91) . . 
Northern  Ry  (Cal)  Cons  (now  1st)  M  gold.Un.c'&r 

Northern  California  first  mortgage  gold. 

First  cons  ref  M  gold  guar  red  105  after  1910.Eqc*&r 

Southern  Railway — Common  stock  $120,000,000 

Preferred  5%  non  cumulative  $60,000  000 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  mg  ($120,000,000) -Ce  c»&r 
Coll  trust  bonds  $16,000  000  red  102  H  beg  Oct  '06.  Q 
Development  &  gen  M  ($200,000  000)  g.S  c'&r&r' 

Debenture  notes,  gold c&r 

Conv  gold  notes  $15,000,000  red  par  text Nxc*| 

Monon  Joint  M  red  105  after  '07  half  share. -S.c'&r 
Equip  trust  Series  Bgold...  ... .PIP 

Series  C  gold  due  $229  000  each  J  &  D. 

Series  D  gold  due  $177,000  each  M  &  N 

Series  F.  gold  due  J  &  D,  $147,000  semi-an  .  .PIP 

Series  F  &  G  gold  due  monthly i 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N. 

Series  L  gold  due  $300,000  F  &  A. EP.c* 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  1st  M  (lnt  In  gold)  (V  59  p  1006). .Ce 

Second  mortgage Ce; 

Col  &  Green  first  mortgage  gold Ce  c* 

Georgia  Pacifl'"  first  mortgage Ce  c* 

Ricnmond  &  Danville  consol  mortgage  gold Ce.c 

Debenture  mortgage  old  6s  (no  longer  Incomes)  .Ce 
Richmond  York  River  &  Chesapeake  1st  M Q 

Second  mortgage  extended  from  1 900 G 

Virginia  Midland — Serial  mortgages 

General  morteaee Ce 


2,020  1893 

392  1879 

392  1880 

167;  1881 

79  1867 

114,  1871 

373  1888 

54  1889 

...  1905 


4,502 


$500  &c 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
500   &c 


Amount 
Outstanding 


$4 
6 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


Text 


1894 

1904 

1906 

1907 

1908 

1902 

_.|  1901 

_.  1902 

-.  1903 

.-I  1904 

..  '04-'05 

1905 

1905 

1906 

44  1883 
191  1869 
191  1872 
164  1881 
566  1882 
.--!  1874 
_..'  1882 
38  1873 
38  1880 
...  1881 
403  1886 


,127,500 
,000 ,000  i 
,000, 000  i 
180,000 
232,0001 
595,000 
751,0001 
074.000; 
489,0001 
000,000 
000,000 
670,200; 
101,0001 
000,000 
000 ,000 1 
000,000, 
000,000 
913,5001 
170,0001 
687,000 
708.000 
911,000! 
457.155; 
150.000 
100,000 
500,000 


5g 
6g 
6g 
6g 
4H 

4y3 

5g 
5  g 
4g 


When 
Payable. 


Where  Payable   and  by 
Whom. 


Bonds — Princi- 
pal, When  Du«. 
Stocks — Last 
Dividend. 


500  &c 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 

loo  &c 


150  000 
039.500 
500.000 
000.000 
5,660,000 
5,997,000 
3,368.000 
400.000 
500,000 
7,034.000 
4.859.000 


See  text. 
4 

5g 
5g 
4g 
5g 
6  g 
4g 
4  g 
4  g 
4g 
4^  g 
3H 
4H  g 
4  g 
4H  g 


M 

J 
J 
J 
J 
J 

A 

J 

J 


& 
& 
& 
& 
& 
& 
& 
&. 
& 


N  So  Pac, 


J 
J 
J 
J 

J 

o 

r> 


do 
do 
do 
do 
do 
do 
do 
do 


120  B'way, 
do 
do 
do 
do 
do 
do 
do 
do 


N 


Y  Nov  1  1937 
March  1909 


A  &  O  J  P  Morgan  &  Co,  N  Y 

A  &  O     do       do 

J  &  J     do       do 

A  &  O     do       do 

A  &  Oj     do       do 

F  &  A     do       do 

M  &  N|. 

J  & 

A  & 

J  & 

M  & 

J  & 

M~&' 

M  & 

F  & 


J  do  do 

O  Prov  Life  &  Tr  Co.  Phlla 

D  Blair  &  Co,  New  York 


Mar 

Jan 

Jan 

Jan 

Oct 

June 

Jan 


1910 
1911 
1912 
1911 
1938 
1929 
1955 


Oct  17 
Ap-  190 


N  do 

D  Prov  Life 

..;       do 

N  do 

Ni  do 


do 
&  Tr  Co.  Phlla 
do 
do 
do 


A  Fidelity  Tr  Co,  Phila 


July 
April 
April 
Feb 
May 
July 
Sept  30 
To  Dec 
To  May 
To  Dec 
To  Feb 
To  May 
To  Nov 
To  Feb 


07  1H 

8  2% 
1994 
1909 
1956 
1910 
1911 
1952 
1908 

1  1909 
1  1910 
1  1914 
1910 
1  1915 
1  1915 
1  1921 


5 

5,  6 
5 


& 
& 
& 
& 
St 
& 
& 
& 
& 
& 
&. 


O  J 

J 

O 

J 
J 
J 

O 

J 

N 


Morgan  &  Co, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N  Y  April  10  1913 
July  1  1909 
Oct  1  1910 
Jan  1  1916 
Jan  1  1922 
Jan  1  1915 
April  1  1927 
Jan  1  1910 
Nov    1    1910 


S  Safe  Dep  &  Tr  Co,  Bait  Var  1911-1931 
N  J  P  Morgan   &  Co.  N  Y  May    1    1936 


ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union  Pa- 
cific owns  $90,000,000  common  and  $34,200,000  pref.  stock,  a  strong 
working  control,  but  the  road  continues  to  be  operated  Independently.  V. 
72.  p.  242,  248;  V.  75,  p.  136.  In  Jan.  1908  the  Government  brought  suit 
to  set  aside  U.  P.  control.  V.  86,  p.  286.  In  1899  acquired  the  entire 
capital  stock  of  the  Central  Pacific.  See  that  company;  also  see  below. 
V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Inter-California  Ry.  projected 
of  which  22  miles  completed  in  Jan.  1908  and  33  under  construction;  see 
V.    78.    p.     2443. 

In  Jan.  1908  about  1,498  miles  of  extensions  had  been  authorized  or  were 
under  construction,  Including  720  miles  of  road  on  the  west  coast  of  Mexico 
to  Guadalajara,  of  which  111  (about  400  m.  June  1908)  were  completed 
and  91D  under  construction.      V.  83,  p.  1536;  V.  84,  p.  1114;  V.  SIS.  p.  350. 

In  Aug.  1906  the  Coos  Bay  Roseburg  &  Eastern,  extending  from  Marsh- 
field,  Ore.,  southerly  to  Myrtle  Point,  was  reported  to  be  purchased,  to  be 
used  as  a  part  of  a  north  coast  line  from  San  Francisco  to  Portland.  V.  83, 
p.  435,  94.  Northwestern  Pacific  RR.  (jointly  owned  with  Atchison),  see 
that  co..  V.  84,  p.  103.  In  June  1907  advances  for  electric  roads  chiefly 
around  Los  Angeles  and  Salt  Lake  City  aggregated  $7,655,706.  V.  84,  p. 
1114,   1249;  V.   86,  p.   352,  353. 

In  June  1907  the  CorvalUs  &  Eastern,  Yaquina  to  Idanah,  Ore.,  142 
miles,  was  acquired.      V.   86,  p.   350. 

In  April  1906  the  Phoenix  &  Eastern,  Phoenix,  Ariz.,  to  WInkelman, 
95  miles,  was  acouired.      V.  84,  p.  1053. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  indebtedness 
June  30  1907  of  S337,184,052 ,  are  mostly  owned — only  $423,773  out  of 
their  total  capital  stock  of  $335,170,572  not  being  held  on  July  1  1907  by 
the  Southern  Pacific  Co.  "Omnibus  Lease,"  see  "Supplement"  of  Jan. 
1899.      Stocks  and  bonds  owned  June  30  1906.  V.  83,  p.  1539. 

STOCK,  &c. — Total  common  stock  authorized,  $200,000,000,  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70.  p.  740. 

The  $100,000,000  of  7  %  non-cum.  pref.  stock  Is  redeemable  at  115  at 
any  time  up  to  July  1  1910.  and  convertible  Into  common  stock 
at  par  at  option  of  holder.  Of  the  stock  $39,569,840  was  subscribed  for 
in  1904  by  stockholders  at  par.  In  June  1907  $35,295,123  additional  pref. 
stock  was  subscribed  at  par.  making  the  total  amount  outstanding  S74,- 
864.96.3:  V.  84,  p.  1114;  V.  85.  p.  406.      Form  of  certificate,  V.  83,  p.  273. 

DIVIDENDS. — On  pref.,  Jan.  '05  to  July  "08.  both  lncl.,  7%  yly  (J&.T). 
Div.  on  com.,  2M%  (semi-an)  paid  Oct.  1  1906;  Apr.  1907,  2H%;  July, 

I  M  %;  Oct.,  1  ',  ".,:  1908,  Jan.,  \y2  %;  April.  iy2%;  July.  1  H  %.     Suit  to 
enjoin  dividend.  V.  84,  p.  804. 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $30,819,- 
000  and  are  subject  to  call  at  par  on  8  months'  notice. 

The  first  Issue  of  $28,818,500,  secured  by  $67,274,200  common  and 
$12,000,000  pref.  stocks  of  the  Central  Pacific  Ry.  Co.,  was  issued  forth- 
with. The  remaining  $8,000,500  is  issuable  from  time  to  time  (but  only 
as  an  equal  amount  of  Central  Pacific  pref.  stock  is  received)  as  provided 
In  the  mortgage;  of  this  sum,  $5,000,000  par  value  bonds  were  reserved 
against  issue  of  an  equal  amount  of  Central  Pacific  pref.  stock,  for  better- 
ments or  additions  to  the  railroad  company's  properties,  issuable  not  ex- 
ceeding $200,000  par  value  thereof  per  annum;  to  April  1  1908  there  had 
been  issued  $1,600,000  of  these  bonds  simultaneously  with  deposit  with 
the  trustee  of  an  equal  amount  of  Central  Pacific  preferred  stock.  See 
Mortgage    Abstract.   V.    69,    p.    859. 

The  two-live  \ear  coll.  trust  4s  of  1905,  limited  to  $30,000,000,  are  se- 
cured by  deposit  of  $12,400,000  par  value  of  various  bonds  and  $73,448,800 
stocks  of  companies  controlled,  including  Pacific  Mail.  $10,050,000  stock, 
and  $1,530,000  Wells,  Fargo  &  Co.  stock.      V.  80,  p.  1857:  V.  82,  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3  y2s  guar.  p.  and  i. 

In  1905  the  So.  Pac.  RR.  Issued  a  refunding  4°;,  mtge.  under  which 
$63, 527, 000  bonds  were  issued  to  refund  old  5s  and  0s  and  $25,000,000  for 
general    purposes.     V.    80.    p.    601. 

On  June  30  1907  the  company  had  $124,675,849  of  free  assets,  against 
which  no  capital  obligations  had  been  Issued.     See  V.  84,  p.  1114. 

LATEST    EARNINGS.— 11907-8. Gross,  $114,717,613;  net,    $32,333,331 

II  mos.,  July  1  to  May  31 .11906-7. Gross,  114,999,972;  net.  40,218,065 
REPORT. — For  1906-07,  V.  86,  p.  334,  341  to  354;  edit..  V.  86,  p.  312. 
Years  ending  June  30 —  1906-07.  1905-06. 

Average  miles — Proprietary  and  non-proprietary         9,400.59  9,191.56 

Transportation    receipts.. $124,942,798  $105,632,550 


Trackage  and  other  rentals 621,659 

Income  from  s.  f .  pledged  for  redempt.  of  bonds.  164,715 

income  from  lands  and  securities  not  pledged..  715,932 

Interest  on  stocks  and  bonds  owned 1,980,083 

Miscellaneous    receipts 109,314 

Interest  on  loans  and  advances  other  than  open 

accounts'  of  proprietary  companies 1,365,904 

Total    receipts- $129,900,403 

Operating  expenses $80,220,800 

Taxes 2,896,501 

Trackage  and  other  rentals 251,074 

Interest  on  funded  debt 15,991,034 

Interest  on  Central  Pacific  RR.  notes 411,689 

Miscellaneous  expenses 69,294 

Land  department  expenses  and  taxes 365,430 

Sinking  fund  contribution  and  earnings 531,714 

Betterments  and  additions 603,972 

Insurance,  depreciation.  &c.  (South.  Pac.  Co.).  860,302 


341,365 
295,078 
656,459 
964,899 

82,380 

984,490 


$108,957,221 

$68,120,893 

2,464,296 

218,133 

16,320,908 

588,127 

36.932 

386,279 

702.078 

236,931 

689,995 


Total    expenditures $102,201,810     $89,764,:>7  I 

Surplus  over  all   disbursements $27,698,593     $19,192,647 

Dividends  on  preferred  stock,  7% $2,769,879        $2,769,879 

Dividends  on  common  stock.. (5  M)\0, 387 ,086(2^)4.946, 231 

Pres..  E.  H.  Harrlman. — V.  86,  p.  286,  334,  341,  481. 

SOUTHERN  PACIFIC  RR.— (See  Maps.)—  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pao. 
Coast.     The  road  owned  and  leased  aggregates  about  3,392  mil< 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 


Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  In  No.  Calif., 
with  numerous  branches.  Of  the  lines  owned  and  leased  in  1907  (89  m.  are 
leased),  3,150  were  oper.  in  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  in  exchange  for  leases  of  350 
m.  of  roads  in  N.  Mex.  and  Ariz.  V.  65,  p.  931  and  A.  T.  &  S.  F.  item 
p.  1113;  see  V.  64,  p.  609. 

ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California.  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81,  p.  900. 
STOCK. — So.  Pac.  Co.  June  30  1907  held  all  the  $160,000,000  stock. 
BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57.  p.  1041. 
The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  Issue)  will 
eventually  be  a  first  lien.     To  Mar.  31  1908  $88,527,000  had  been  sold,  of 
which  $38,000  retired  by  sink,  fund  and  $7,332,000  were  owned  by  the 
Southern  Pacific  Co.      Form  of  guaranty,  V.  82,  p.  49.      If  less  than  entire 
Issue  is  redeemed,  bonds  shall  be  drawn  by  lot.     The  bonds  were  Issuable 
or  reserved  as  follows  (V.  80,  p.  601,  1112): 

Issuable  on  demand $25 ,000 ,000 

Issuable  to  refund  a  like  amount  of  prior  Hen  bonds  (of  which 
$44,517,000  matured  or  were  called  for  redemption  on  or  be- 
fore Oct.  1  1905,  $35,680,000  mature  during  the  next  (about) 

7  years  and  $13,485,500  thereafter) 93,682,500 

Issuable  to  aid  in  refunding  and  retiring  said  prior  lien  bonds,  any 

balance  not  required  to  be  available  for  other  purposes 15,000.000 

Issuable  for  construction,  betterments    &c 26.317.500 

ANNUAL  REPORT. — For  year  ending  June  30  1907,  earnings  were: 
Gross,  $42,445,379;  net,  $16,906,567;  other  Income,  $2,075,749;  charges, 
$7,601,416;  payable  to  So.  Pac.  Co.  under  terms  of  lease,  $1,005,676;  bal  , 
sur.,  $10,375,224.  In  1905-06,  gross,  $35,169,744;  net,  $14,174,737. 
—  (V.  82,  p.  49.  629;  V.  83,  p.  819,  1525,  1591;  V.  84,  p.  804.) 

SOUTHERN  RAILWAY  COMPANY  — (See  Map,  pages  128  and  129.)  — 
Company  operates  7,555  m.,  extending  from  Washington,  D.C.,  and  West 
Point  and  Richmond,  Va..  to  Danville,  Va.,  Greensboro.  N.  C,  Norfolk, Va., 
Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly  f 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga. ,  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Chesapeake  SS.  Co.,  200  miles. 

Owned  in  fee —  Miles.  \      Leased — (Continued.)  Miles. 

Alexandria   (near  Washington)  'North  Carolina  RR. — 


to  Greensboro,  N.  C 278 

Charlotte,  N.C., to  Augusta, Ga.  190 

Columbia.  S.C.,  to  Greenv.,S.C.  144 

West  Point, Va.,  toJNeapolls...  179 
Salisbury,  N.  C.  to  Morrlstown, 

Tenn 231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..  242 

Knoxvllle  to  Cumb'd  Gap,  Ky.  66 
Ooltewah  Junction,  Tenn.,  to 

Brunswick,    Ga 409 

Austell,  Ga.,  to  State  L..  Miss  263 

Atlanta  Jet..  Ga..  to  York,  Ala.  271 

Atlanta   Ga., to  Ft.  Valley,  Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb.,  Ind..  265 

Branches ,  &c 1,647 


Goldsb.,  N.  C,  to  Greensb..     130 
Greensboro  to  Charlotte,  &c_      9  I 
Atlantic  &  Danville  Ry. — 
Norfolk  to  Danville,  Va.,  and 
branches 281 


12 

207 


Total  owned 4,559 

Leased — 
•Atlanta    &   Charlotte  Air  L., 
Charl.,  N.C.,  to  Atlanta,  Ga      263 


Lockhart  RR 

Other 

Operated  under  agreement — 
Roswell  RR.. 

xTenn.    Central    (E.    Div.)... 

Controlled  by  securities — 

Atlantic  &  Yadkin.. 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

North  Carolina  Midland 51 

Other  roads 145 

Trackage  rights — 
Hardeev'e,  S.  C,  to  Sav.,  Ga.. 
Washington,  D.C.,  to  Alex..Va. 
Stevenson  to  Chattanooga,  &c_ 
York,  Ala.,  to  Meridian.  Miss 


23 


•Georgia  Midland  Ry 98 1  Birmingham  to  Mobile  Jet..  &c 


Franklin   &  Pittsylvania. 
•Mobile  &  Birmingham  RR. — 

Selma,  Ala.,  to  Marlon  Jet 

•Southern  Ry.,  Car.  Div. — 

Charleston,  S.  C.,to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C., to  Marlon. N.C. 

Ashev.,  N.  C,  to  Alston,  S.C. 

Other  branches 

•Richmond  &  Mecklenb.  RR.. 


30 
150 


252 
171 
134 
200 
31 


Kentucky  &  Indiana  Bridge 

Selma,  N.  C.  to  Pinners  Pt..  Va 
Savannah,  Ga.,  to  Jacksonville 
Other 


38 

27 
18 
10 

1 5  ■". 

152 

60 


Total  mileage  op.  July  1907.7 
Controlled — operated  separately — 

•Mobile  &  Ohio... 926 

•Augusta  Southern 83 

(•See  this  co.) 


i  The  Tennessee  Central,  207  miles,  was  surrenderedto  Its  owners  July  1 
1908.      V.    87,   p.    39. 

Also  has  one-sixth  Interest  In  Richmond- Washington  Co.,  owning  unioa 
line  between  Richmond  and  Washlnrton,  115  miles.     V.  75.  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  Line  RR.  between  Sa- 
vannah. Ga.,  Jesup  and  Jacksonville.  Fla.,  154  miles. 

The  joint  option  with  the  111.  Cent,  on  the  greater  part  of  the 
of  the  Tom.  Centra]  expiring  July  l   1908  was  not  exercised.     V.  86.  p. 
1226;  V.  87,  p.  39.      in  Au:.       "       <  quired  the  entire  stock  of  the  Virginia 
&  Southwestern,  extending  from  Bristol,  Va.,  northerly  to  B  Gap 

and  southerly  to  Mountain  City,  Tenn.,  134  miles,  with  extensions  building 
from  Moccasin  Gap  to  Persia,  Tenn.,  3S  miles,  and  to  coal  fields,  a  total  of 
7.1    miles.      V.   86,   D.    1161;    V.   87,   o.  98.      In  Oci  . 

Btructlon  65  miles  from  Marvsvllle,  Tenn..  to  Bushnell,  N.  C.  part  of  short 
line  between  Knoxvllle,  Tenn.,  to  Atlanta    Ga.    1 

Affiliated  but  Operated  Separately    (See  each  company). 

Alabama  Great  Southern 357  I  Northern  Alabama 117 

Clncln.  N.  O.  &  Texas  Pacific 336 1  Georgia  Southern  &  Florida 

ORGANIZATION.  &c.— A  reorganization  In  1894  of  the  old  Richmond 
&  West  Pt.  Ter.  system  per  plan  In  V.  58,  p.  363.  385.     See  also  V.  56. 

p.    858     874.    1016.    1058.    and   V.    57.   p.    61.  ^ 

In  1903-04  jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the  $15.- 
500.000  Chic.  Ind.  &  Lou.  stock  In  exchange  for  their  joint  50-year  4% 
bonds.      V.   74.  p.    1029     1090. 

STOCK.— Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock.     No  additional  mtge.  can  be  put  upon  the  property,  nor  can  th'' 
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RAILROADS. 


For  explanation  of  column  headings,  &c. .  see  notes 
on  first  pace  of  tables. 

Southern  Ry — (Concl) — Wash  Ohio  &  West  1st  M  Ce 

Western  .North  Carolina  1st  cons  M  gold Ce'c* 

East  Tenn  Virginia  &  Georgia  Dlv  M  gold  ..  .Ce.c* 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000)  ..Ce.c <Scr 
Alabama  Central  1st  M  Selma  to  Meridian  gold_.Ce 
Knoxville  <Se  Ohio  1st  M  gold  (V  79,  p  1466)  .Ce  c'&r 

B — Southern    Railway    Divisional    Securities. 
East  Tennessee  lien  gold Ce.c'&r 

First  M  on  Memphis  &  Ch  ($8,000,000)  gold.G.c* 
Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68    p  826)  -  .  A 

St  Louis  Dlv  1st  M  gold I C. c'&r 

Coll  M  g  $9 ,500 ,000  s  f  sec  M  &  O  gen  4s U  .c*  &c 

Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR  Co. 

C — On  Properties  Practically  Owned  by  (•)  or  Lea*  i 
Atlantic     Yadkin  first  mortgage  gold  guar  ..Ce.c* 

oRtchmond  &  Mecklenburg  1st  M  5315,000  gold e 

aAtlanta  &  Charlotte — Stock 

Pref  M  (old  7s  extended  In  1907.  V  64  p  286)  cur.c* 

First  mortgage  extended  at  4  H  %. r 

Income  bonds  (not  cum)  extended  at  4  H  % r 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7  %  guaranteed 

aMoblle  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200,000. Me  c 

Preferred  stock 

Northern  Alabama  Ry — See  that  Company 
Virginia  <5»  Southw— 1st  M  g  gu  by  Va  I  C  &  C.IWo 

I      st  consolidated  mortgage  $7,000,000 

aAtiantic  <V  Danville  first  mortgage. Me 

Second  mortgage  gold Ta 

aTransylvanla  1st  M  $500,000  gold. S.c'&r 

Southern  Railway.  Carolina   Division — 

aSouth  Car  &  Georgia  1st  M  gold  $5. 250,000.. Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18 ,000 .000  gold N 

Southwest  Penn — See  Pennsylvania  RR 

Also  additional  amounts  pledged  June  30  1907 


Miles 

Date 

of 

of 

Road. 

Bonds. 

50 

1884 

309 

1884 

552 

1880    ! 

1.020 

1886 

95 

1879 

66 

1885    j 

1,020 

1894 

292 

1898 

28 

1879 

24 

1898 

365 

1901 



1901 

ed   to 

(a)  So 

166 

1899 

31 

1899 

265^ 

1877 

265  H 

1877 

1880 

98 

1896 

149 

isiS 

149 

1895 

136 

1902 

I'll 

1908 

278 

1900 

278 

1904 

42 

1906 

245 

1894 

1895 

16 

1899 



1902 

under 

first  co 

Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When    , 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal    When  Dut. 
Stocks — Latt 
Dividend. 


$1,000  a$l, 025,000 
1,000  D2.531.000 
1,000  3,106,000 
1,000  12,770.000 
1.000  1,000.000 
1,000       2,000.000 


1.000 

1,000 

100    &C 

500 

1,000 

.000    &C 


4,500.000 

6.883,000 

172,700 

150,000 

12,500,000 

8,097,000 


F 

!j 

M 

J 

M 

J 

IJ 
J 
M 


R  y 


1,000 
1.000 

100 
1,000 
1,000 

500 
1.000 

100 
200  1  000 
200  1,000 

100 

1,000 



1,000 

1,000 

1,000    &C 

1,000 
1,000 
1.000, 
1.000) 


& 
& 
& 
& 
& 
& 

& 

& 
& 
& 
& 
& 


A  J  P  Morgan  &  Co,  N  Y  Feb    1 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


1924 
1914 
1930 


July    1 

July    1  _ 

Nov    1  1956 

July    1  1918 

July    1  1925 


S  do  do  Sept  1  1938 

J  do  do  July  1  1996 

J  Phlla  Tr,  S  D  &  Ins  Co  July  1  1913 

J  J  P  Morgan  &  Co,  N  Y  July  1  1998 

J  do  do  Jan  1  1951 

S  do  do  Sept  1  1938 


1.500,000!        4g     I A 

315,000  4  g       M 

1,700.000  7  In  1907IM 


500,000 
4,250,000 

750,000 
1,  650.  000 
4,  000.  000 

600.000 
1,200  000 

900,000 

2,000,000' 

3, 'too  000 

3,925,000 

775  000 

434,000 

5,250,000 

1,000,000 

100,000 

5,000,000 


4J4 
4^ 
4H 
3  !T 

7 

5  e 

4 
4 

5g 


A 
J 

A 
A 

F 

J 
!J 
J 

J 
A 

k 

|J 

j 

M 
J 

A 
J 


O  do  do 

N  |  do  do 

S  U  S  Mort  &  Trust.  N  Y 

O  Central  Tr  Co,  N  Y 

J  do  do 

O  do  do 

O  J  P  Morgan   &  Co,  N  Y 

A  Burlington,  N  C 

J  J  P  Morgan  &  Co,  N  Y 

J  do  do 

J  do  do 


April  1  1949 
Nov  1  1948 
Mar  6  '08  3  J4  % 
Jan  1  1810 
Jan  1  1910 
Jan  1  1910 
1946 

Aug  1908  *H% 
July    1    1945 
July    1    1945 
July   1  1908  2% 


J  Bank  of  Man, 40  Wall.NYijan  1   2003 

O I  April  1    1958 

J  Mercantile  Trust  Co,  N  Y  July  1  1948 
J  Trust  Co  of  Amer,  N  Y  July  1  1948 
J  Standard  Trust  Co,  N  Y  Jan     1   1956 


N  J  P  Morgan  &  Co,  N 
J            do  do 

O  do  do 

J  do  do 


nsolldate  d  mortgage1    «$225,0  00-  b$1.3 


Y  May    1  1919 

Jan     1  1995 

April  1  1919 

July    1  1952 


25.000. 


amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  question  whether  the  pref.  Is  subject  to  call, 
see  V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902,  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certfs.  in  "Supplement"  of  April  1897,  p.  6.  V.  75.  p.  442.  612,  1033. 
DIVS.  (%). U897  1898  1899  1900  1901  1902  to  Apr  1907  Oct  1907 
On  pref'dj    112  3  4  5  yearly,     X&O  1H 

On  Oct.  17  1907  1H%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.      V.  83,  p.  470.      In  April  1908  none.      V.  66,  p.  069. 

BONDS. — The  1st  consol.  mtge.  (see  abstract  In  V.  59,  p.  783;  see  also 
V.  81,  p.  1850    V.  84    p.  392)  Is  limited  to  $120,000,000.  viz.: 

Issued  to  June  30  1907  (of  which  $1,956,300  In  treasury) $50,105,300 

Issuable  only  to  f  "prior  bonds"  (see  V.  59,  p.  785)... 64.053,000 

retire  certain  istocks  (see  V.  59,  p.  786) 5.700,000 

(.equipment  obligations  (see  V.  79,  p.  786) 99,400 

To  be  Issued  hereafter  only  for  extensions  and  additions  at  not 
exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59,  p.  786) 42,300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line,  Ala.  Cent..  Charl.  Col.  &  Aug.  and  Rlchm.  York  River  &  Ches. 

Application  of  $200,000,000   Development   and  General  Mtae.   Bonds. 
Issuable  forthwith  to  refund  payments  for  equipment  heretofore 
made,  Investments  In  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following  purposes: 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage — 31, 158 ,000 

(2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s..    16,000,000 

(3)  To  retire  equlpm't  capital  obligations  maturing  In  the  next 

1 5  years 18 ,008 ,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines. 10,000,000 

(5)  To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 
Tennessee  Central  and  Immediate  Improvements _   10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  Improvements  and  equipment  and  (b)  In  exchange  for  1st 
mtge.  bonds  not  exceeding  In  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "'/'  m  lopmi  m  and  general  mortgage  ho  mis,"  after  retirement  01  ih?  $16,- 
000.000  collat.  trust  5s  of  1909,  will  be  a  first  lien  on  764  m.  of  road  owned 
In  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2,:)24  m.;  also  on 
stocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  16  of  the  principal  Southern  cities,  Including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  lien  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1,247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  tne  prop  n     i   i   ered  tnereby.     See  V.  62,  p.  3d7:  V.  66,  p.  1468. 

Divisional  1st  mtge.  bonds,  Issued  In  1898  on  account  of  purchase  of  Mem. 
&  Charl.  Ry.  bear  5%  Interest  since  July  1  1906.  The  total  authorized 
Issue  Is  $8,000,000  but  $1 ,500.000  (of  which  $1 ,200,000  Issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  In  1905,  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  42  m.;  the  remaining  $1,117,000  Is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  See  V.  67,  p.  179; 
V.  81,  p.  1180;  V.  83.  p.  436;  V.  84,  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  So.  Ry.  June  30  1907  and  $1,000,000  reserved  for  Im- 
provements. St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR.,  consisting  of  374  miles  of  main  line  and  brancnes,  the  balance 
unissued  being  reserved  for  extensions.  Improvements  or  additional  equip- 
ment.     V.  72.  p.  138;  V.  84,  p.  392. 

The  collat.  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4  %  per  annum  In  perpetuity.  V.  72,  p.  24  2  ,  822.  In  1907  $8,097,- 
000  of  the  $9,472  000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439;  V.  73,  p.  664.     See  M.  &  O.  statement. 

In  April  1904  $15,000,000  5-year  collat.  trust  bonds  ($16,000,000  author- 
ized Issue)  were  sold,  secured  by  stocks  and  bonds  In  the  treasury,  giving  an 
annual  Income  of  $939,172,  the  proceeds  being  used  to  refund  the  $4  000,000 
collat.  trust  certificates  of  1901  and  $10,000,000  certificates  of  Indebtedness. 
V.  78.  p.  1224,  1448,  23H.">. 

Jointly  with  St.  L.  &  San  Fran.  RR.  guarantees  bonds  of  N.  O.  Term.  Co. 
V.  77,  p.  38.  699;  V.  79,  p.  1466. 

I  i  o I  6%  notes  dated  Maj    i    190  I  bj   deposit  of 

000,000  "development  andg<  2,500,000  Tennessee  Central 

Hen   Is  and  $2,000,000  Virginia  iV  Soutnwestei  u  onsol  5s,     The 

notes  are  convertible  Into  development  i    d  gem    il  erles  A,  during  the 

first  year  at  80,  during  the  second  yes  Ing  the  third  at  85, 

'i  q(   co  i'1'  w  iih'iiau  n  by  th(    co  nem  In  ca  b  to 

be  ap  hi   pun  hi redi  ollows:  ]  ><  \  elop- 

■   Is,  .-it  i be  prli  iovi  e  Central  bonds 

ud    Virgins   &  Southwestern  a1  ■■'■'  proceed    will  be  used  to 

aents,   constructlo  ol    equipment 

ed     i] '    ■  l  000  June  l 

L908,      V.   86,   p.    1228,    1286,   1410 

Equipment  trusts  mature  as  follows:  Series  E  $150,000  each  J.  &  D.  to 
June  1907,  Incl..  and  $147,000  each  J.  &  D.  thereafter;  scries  H.  $225,000 
each  M.  &  N.  Late  In  1905  $2,800,000  4  %  series  K  equipment  trusts  were 
sold;  In  1906  $9,000,000  series  L.  V.  81.  p.  1850;  V.  82.  p.  1323.  Mlscel. 
equlpt.  contracts  Juno  30  1907.  $355,097.  In  July  1907  consols,  were  be- 
ing Issued  In  exchange.  $  for  $,  for  the  $2,000,000  Charl.  Col.  &  Aug.  1st  5s; 
$960,500  had  then  been  exchanged.  V.  73.  p,  1205.  Guaranty  of  Ala. 
Gt.  Sou.  certs.,  V.  81,  p.  1725;  V.  82.  p.  162. 


GENERAL  FINANCES.— As  to  sale  of  $15,000,000  6%  notes  In  1908. 
see  a  preceding  paragraph. 

The  proceeds  of  the  sale  of  the  $5,000,000  stock  of  the  Central  of  Georgia 
Ry.  which  was  arranged  In  June  1907  will  be  paid  to  the  Southern  Ry. 
V.  84,  p  15o3.  In  May  li)0»  S15,ouO,uuu  3-ycar  convertible  6  "u  notes 
were   sold.      V.    86,   p.    1220. 

Official  statement  showing  capital  needs  and  expenditures  during  12 
years,  V.  84,  p.  159.  In  Jan.  1907  $15,000,000  3-year  5%  notes  were  sold. 
V.  84,  p.  221 

Extension  of  Atlanta  &  Charlotte  Air  Line  bonds,  V.  83,  p.  1348. 

LATEST  EARNINGS.  —  J1907-08.-Gross,  $48,969,055;  net,  $10,059,481 
11  mos..  July  1  to  May  31.U906-07..Gross,    52,048,689;  net,     10,782,116 

For  6  months  ending  Dec.  31  1907,  net,  $6ji232,990,  against  $7,104,563  in 
1906;  other  Income,  $1,214,652;  charges,  $0,378,802;  additions  and  better- 
ments,   $165,926;     balance,   surplus,    $901,915. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
the  second  Tuesday  In  October.  The  report  for  1906-07  was  given  at  length 
In  V.  85,  p.  999,  1020.     See  also  editorial,  p.  974. 

Traffic. — The  freight  tonnage  Is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  In  1906-07  furnished  only  about  12  %  (cot- 
ton about  4  %) ,  while  about  38  %  was  from  mining  Industries  (27  %  being  coal) 
and  about  30  %  was  product  of  manufactories.  Ton  rate,  0.979  cents  pet 
mile;  revenue  train-load,  201  tons. 

Years  end.  June  30 —  1907.  1906.  1905.  1904. 

Average  miles  operated.  7,547  7,374  7,199  7,164 

Freight $37,368,095   $36,141,547  $31,775,326   $30,032,416 

Passengers 14,683,005      13,259,114     12,471,572     11,314,045 

Mall,  express,  &c 4.606.894       4,240,778        3,898,210       3,763,316 

Gross  earnings $56,657,994  $53,641,439  $48,145,108  $45,109,777 

Netearnlngs. $11,958,712   $13,868,300   $13,062,594  $11,994,310 

Other  Income 1,829,282        1,589,000        1,612,840        1,395,181 


Total  net  Income $13,787,994 

Interest  and  rentals $11,265,616 

Other  deductions 768.391 


$15,457,300  $14,675,434   $13,389,491 

$9,853,358     $9,290,433     $8,952,328 

1,374,703        1,289,918        1.030,569 


Washington.   D.   C;  Sec.   R.   D. 
H.  C.  Ansley,  1300  Pennsylvania 


BaK.sur.  for  year $1,753,987     $4,229,239     $4,095,083     $3,406,594 

Dividends  on  pref.  (4%)$2,4O0.O0O(5)$3.0OO,O00(5)$3,000,000(5)$3,000,000 

OFFICERS. — Pres..   W.   W.   Flnley, 
Lankford,  30  Church  St. .  N.  Y.:  Treas 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond, 
Va.;  W.  W.  Flnley,  Washington.  D.  C:  S.  M.  Inman.  Atlanta,  Ga.:  Adrian 
Iselln  Jr.,  Charles  Steele,  James  T.  Woodward,  Harris  C.  Fahnestock, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D.  Randolph  of  N.  Y. — 
(V.  86,  p.  1101,  1220,  12f>0,  1410,  1468;    V.  87,  p.  39,  98.) 

SOUTHERN  RAILWAY,  CAROLINA  DIVISION. — Charleston,  S.  C,  te 
Augusta.  Ga.,  with  branches  to  Columbia,  S.  C,  &c,  252  m.;  Camden,  S.C., 
to  Marlon,  N.  C,  171  m.;  Ashevllle,  N.  C.  to  Alston,  S.  C,  134  m.;  other 
branches,  138  m.;  total,  695  miles.  Leased  to  the  So.  Ry.  Stock  author- 
ized, $7,798,700,  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) .  $6,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties,  and  the  remain- 
der are  available  for  Improvements,  equipment  ana  extensions,  $4,000,000 
being  reserved  for  a  northwestern  extension  Into  and  through  the  States  of 
South  Carolina,  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.75. 
p.  136.     Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWESTERN  RR.  (Oa.) — Owns  Macon,  Ga.,  to  Eufaula;  Fort  Va*. 
ley  to  Columbus.  Ga.,  &c.    with  branches;  total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5  %  on  stock.     As  to  suit,  see  V.  71,  p.  809:  V.  73,  p.  1062. 

SPOKANE  INTERNATIONAL  RR. — Owns  from  Spokane,  Wash.,  to 
Yahk,  B.  C,  on  the  Can.  Pac.  Ry.,  about  140  m..  opened  late  In  Oct.  1906. 
Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement,  has  a  10- 
year  option  to  purchase  51  %  of  stock,  with  right  to  remaining  stockholders 
to  sell  at  same  price.  Stock,  $4,200,000;  par  of  shares,  $100.  Bonds, 
$4  200,000  (see  table  above)  have  been  sold.  V.  81,  p.  156,  1551.  Pres., 
Daniel  C.  Corbln;  Sec.  and  Treas.,  Alfred  C.  Chapln,  192  B'way,  N.  Y. — 
(V.  82.  p.  101.) 

SPOKANE  PORTLAND  &  SEATTLE  RY. — Owns  from  Pasco,  Wash., 
to  Vancouver,  221  miles;  also  branch  From  Goldendale  to  Lyle,  42  miles. 
i,,  extend  when  completed  from  Spokane, Wash.,  via  Eennewlck.to  Van- 
couver, Wash.,  and  Portland  on-.,  with  branch  as  aforesaid,  a  total  of 
117  miles.  From  Vancouver  to  a  point  near  Portland  the  line  Is  owned 
,ls  to  an  undivided  two-thirds  i>\  the  company,  and  as  to  an  undivided 
one-third  by  the  Northern  Pacific  Ry.  Jointly  controlled  by  Northern 
Pacific  and  Great  Northern.  Stock  authorized,  $25,000,000,  being  ln- 
ed  from  810,000.000  in  April    1908, 

Bond    ($100,000,000  authorized  Issue)  are  to  bear  Interesl  at  a  rate  to 

De  determined   from   time   to  lim.',     Ol    the  lioiuls,   s  10,000,000  are  Issuable 

,,,  complete  the   il"  miles,  the  remaining  $60,000,000  being  reserved  for 
additional  mileage,  branch'    .  seco  id  track,  equipment,  Stc.     V.  86,  p,  1530 

SPOKANE   TERMINAL   CO. — See  "Bleotrlc    Railway"  section 

SPRINGFIELD   UNION   DEPOT  CO.— V.  77.  p    770;  V.  79,  p.  2580. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR — Owns  6  m.  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  with  the  N.  Y.  &  Harlem.  Leased 
to  N.  Y.  C.  till  Dec.  31  1970  at  8  %  on  stock 

STATE  LINE  &  SULLIVAN  RR. — Owns  Monroeton,  Pa.,  to  Berenice. 
Pa.,  24  miles.  Stock,  $080,250  (par,  $50).  Dividend,  1  %,  paid  Dec.  7  1904. 
Mtge  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to  call  at  105  af- 
ter 1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to  Perm.  &  N.  Y.  Canal 
&  RR.  (rental.  $40,000  per  ann.),  and  so  oper.  by  Lehigh  Valley. — (V.  74. 
p.  479    V.  76.  p.  332.) 
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For  explanation  of  column  headings.  &c. 
on  first  page  of  tables. 


see  notes 


Southwestern  (Ga) — Stock  (see  text) 

Spartanburg  Union  &  Columbus — See  Southern  Ry.  C 

Spokane  International — 1st  M  S4.200.000  gold K 

Spok  Portl  &  Seatt — 1st  M  $100,000,000  g__Ce.xc*&l 
Spuyten  Duyvil  &  Pt  Morris — Stock  8  %  guar  N  Y  Cen 

State  Line  &  Sullivan — 1st  M  $300,000  gold Un.c* 

Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  South  Texas  RR — 1st  M  g'red  1917. 
Stony  Crk— lstM$350,000ext  in  '07  gu(V.85,p.532)  FP 

Suffolk  &  Carolina.     See  Norfolk  &  Southern. 

Sullivan  County  RR — First  mortgage  $400.000 c 

Sunbury  Hazleton  &  Wilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  6%  rental  Con  &  Mon 

Susq  Blooms  &   Berw — 1st  M  $700,000  gold FP 

Syracuse   Oinghamton   &   New   York — Stock 

Syracuse   Geneva   &  Corning — Stock  S!4%  rental).. 

Second  (now  first)  mortgage F.c 

Tac  East— 1st  M  $1 .500.000  g  red  110  begin  '08..IC.c• 
Tallulah  Falls — First  mortgage  gold IB 

First  consolidated  mortgage  gold  redeem  105.S.c*&r 
Tampa  &  Jacksonville — Gainesv&  G  lstM$150.000gSc* 

First  consol  M  $5,000,000  auth  red  105 S 

Tennessee  Cent — Prior  lien  M  $4,200,000  g  red.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mortgage  $4 ,500,000  gold. S  c'&r 
Terminal  Railroad  Association — First  M  gold S.c* 

First  consol  mortgage  $12,000,000  gold S.c* 

Gen  M  ref  $50  000.000  g  s  f  red  (text) Ce.c'&r 

St  Louis  Bridge  Co  first  pref  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)  —  1st  M  $1,000,000  gold.-N.c* 
Terre  Haute  &,.Indianapolis;  Terre  H  &  Logansport — 
Terre  Haute  &  Peoria — First  mortgage  gold Un 

First  M  $2,500 .000  gold  guar  p  &1  (end) Un.c* 

Texas  Central — Common  stock.. 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s). .F  c* 


Miles  '■ 

of 
Road. 

333 
arolln 


Date  !  Size,  or 
of  Par 

Bonds,  i    Value. 


Amount 
Outstanding 


6 

24| 

See    B 

43 
10, 


47 
81 

"64 
91 
44 
44 
48 

320 

320 

35 


a  Divls 
1905 

1908 

1898 

altlmo 

1907 

1872 

1894 
See  Pe 

1902 


$100 

Ion. 

1,000 

1,000    &c 

100 

1  000 

re  &  Ohl  o 

500 

1,000 


$5,191,100 

4,200,000 
Sec   lext 
989,000 
207.000 

658,500 
350,000 


11! 

SeeVa 

138^ 

138 


1879 
1903 
1901 
1903 
1899 
1907 
1904 
1904 
1905 
1889 
1894 
1903 


1879 

1896 

ndalia 

1887 

1892 


227'  1893 


1.000 

nnsylvan 

100 

1.000 

100 

100 

1,000 

1,000 

1,000 

1,000  &c 

1,000 

1.000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000  &C 

1001 

100 

500  &c 


1.000 
RR. 
$1,000 
1.000 


1.000 


357,000 
la  RR 

240,000 

700,000 

2  500,000 

1,325,000 

600,000 

884.000 

374,000 

500,000 

150,000 

485,000 

4.014,000 

8.000,000 

800,000 

7.000,000 

5.000.000 

20,700,000 

2,490,000 

3,000.000 

5,000.000 

1.250,000 

1.000,000 

23,000 

2.207,000 

2,649,300 

1,324,500 

•650.000 


INTEREST  OR  DIVIDENDS. 


Rate  When 

%         Payable. i 


-- 


Where  Payable,  and  by 
Whom 


5g 

See  text 
8 

5  g 

4 


J      &     J  Savan,  Ga,  &  Macon,  Ga 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


J 
u 
J 
J 

IA 

!a 


& 
& 
& 
& 

& 
& 


J  Knickerbocker  Tr  Co. NY  July   1   1955 

N May    1    1958 

J  Grand  Cent  Station,  N  Y;  July  1908  4  % 
J  Union  Trust  Co.  N  Y  Jan     1    1929 


July  5  '08  ZVi  % 


O  St  Louis,  Mo  [Oct 

O  Reading  Terminal,  Phila  Oct 


1    1937 
1   1957 


A     &    O  Safe  Dep  &  Trust  Co,  Bos  April  1   1924 


6 

5g 
8  in  1907 
3H 
5 

5g 
5g 
5  g 
6g 
5  g 

4  g 
5g 

5  g 

4M  e 

5g 

4g 

6 

3 

7  g 

6 

4g 


J       & 
A     & 

Q- 

Q 


M 

J 

J 

J 

J 

A 

J 

J 

J 

A 

F 

J 

J 

J 

A 

J 

A 


& 

& 

& 

& 

& 

& 
& 
& 

& 
& 

& 

& 

& 

& 

& 


Manchester  N  H  Nat  Bk 
Fidelity  Trust  Co,  Phila 
D  L  &  W  RR  Co.  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

N  W  Harris  &  Co,  Chic 
International  Tr  Co,  Bost 
Standard  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 

do  do 

Miss  Valley  Tr  Co,  St  L 

Mercantile  Tr  Co.  StLouls 

Standard  Trust  Co,  N  V 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

New  York  and  London 

J  P  Morgan   &  Co.  N  Y 

Grand  Cent  Station,  N  Y 


July  1908  3% 
Oct     1    1952 
May  1  1908  2  % 
Aug  1  1908  Vi  % 


Mar 

1 

1909 

Jan 

1 

1923 

July 

1 

1921 

Jan 

1 

1933 

1929 

Apri: 

1    1937 

Jan 

1 

1934 

Jan 

1 

1954 

jMar 

1 

1935 

Oct 

1 

1939 

Aug 

1 

1944 

iJan 

1 

1953 

July  1908  3% 

July 

08  1^% 

April  1 

1929 

July  1908  3% 

April  1 

1946 

5  g       M     &     SjlUnlon  Trust  Co.  N  Y 
5  g       M     &     Si/R  Wlnthrop  &  Co.  N 
S.e  text.    Yearly.   Farmers  L  &  Tr  Co 
5  In  1908IJ      &     J|  do  do 

4  &  5  g    A     &     O1  do  do 


Mar    1   1937 
Y  Sept    1    1942 
N  Y  July  15  1907  5% 
Julyl5,08  2H  % 
April  1    1923 


STATEN  ISLAND  RY.— Clifton  to  Tottenvllle.  12.64  miles.  STOCK.— 
$1,050,000.  of  which  $569,850  owned  by  Bait.  &  Ohio;  par,  $75.  Year  end- 
ing June  SO  1907,  gross,  $211,542;  operating  deficit,  $3,722;  other  Income, 
$25,513:    deductions,  $33, 975;    bal. .  def. ,  $12  ,184;    — (V.  61 ,  p.  737.) 

STEPHENV>LLE  NORTH  &  SOUTH1TEXAS  RR— See  page  169. 

STONY  CREEK  RR. — Norrlstown  to  Lansdale,  Pa.,   10  miles.     Stock. 

$200,000  auth.  (par  $50),  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $1 10,900  and  guaranteeing  the  bonds,  prin.  &  int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR. — Road  from  Bellows  Falls  to  Windsor,  Vt.. 
26  miles.     Road  opened  1849;  operated  since  April  1893  by  Boston  <5e  Maine. 
Net  earnings,  less  taxes  and  Int.  on  bonds,  paid  lessor.    Stock,  $500,000 
owned  by  Vermont  Valley  RR.      For  year     1906-07.  gross.  $423,597;    net, 
$70,954:   int..  taxes,  &c,  $28,676;   divs.  (8  %),  $40,000;    bal.,  sur.,  $2,278. 

—  (V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Pittsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  Issued  is  $341 ,700,  of  which  $101,700  is  non-dividend  pay- 
ing.  Pres.,  Hiram  A.  Tuttle.  Pittsfield.  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR. — Watsontown  to 
Berwick,  Pa..  47  miles.  V.  75.  p.  343.  Stock,  $1,000,000,  all  outstanding; 
par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303;  V.  82,  p.  753. 
Year  ending  June  30  1907,  gross,  $209,902;  net,  $90,746;  charges,  $44,914. 
Pres.,  J,  Henry  Cochran,  WlUIamsport,  Pa. — (V.  82.  p.  753.) 

SUSQUEHANNA  &  NEW  YORK.— See  Issue  Jan.  1906. — V.  86,  p.  338. 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3  %;  1900,  4  %;  1901  to  1903,  both 
incl.,  2  "u  yearly;  1904,  5%;  1905,  none;  1906,  5%;  1907,  none.  For 
calendar  year  1907,  gross,  $181,813;  net,  $30,591;  taxes.  $14,612;  bal., 
sur..  $15.97!). 

SYRACUSE  BINGHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Bingham- 
ton, N.  Y..  81  miles.  Controlled  since  1869  by  Del.  Lack.  &  West.,  which 
Jan.  1  1908  owned  $1 .998,200  stock  and  purchased  the  $1 ,960,000  7%  bonds 
maturing  Oct.  1  1906  (of  which  SI  ,100,000  since  retired)  ,  and  In  Aug.  1907 
received  authority  to  purchase  the  remainder  of  the  stock.      V.  85,  p.   170. 

DIVIDENDS.—  '88.     '89.     '90.     '91.    '92.  to   May '08.  Indus. 

Percent 12         8         8       13         8  yearly  <2  %  auar.) 

REPORT. —  Gross.  Net.  Int.  Divs.       Bal.,  sur. 

1907 $1,514,984      $662,397        $56,150      $200,000      $406,247 

1906 1.434,488        451,598        116,502     —(V.    85,    p.    470. 

SYRACUSE  GENEVA  &  CORNING  RY.— Corning,  N.  Y.,  to  Geneva,  N. 
Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1899  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly,  interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  Y.  C.  owning  $821 ,800  of  the  $1 ,325,000  stcck,  par  $100.  Rental  equiva- 
lent to  3  M  %  on  stock.— (V.  81 ,  p.  1494.) 

TACOMA  EASTERN  RR. — Owns  Tacoma.  Wash.,  to  Glenavon.  63  miles, 
to  bltumnous  coal  fields;  branches,  28  miles;  total,  91  miles,  in  .July  1900 
reported  as  sold  to  the  Chic.  MUw.  &  St.  Paul.  V.  87,  p.  9S.  Stock,  com  , 
$750,000;  pref.,  6  %  non-cum.,  $750,000;  all  Issued;  par  of  shares.  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
sued only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76.  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore. — (V.  87,  p.  98.) 

TALLULAH  FALLS  RY. — Owns  Cornelia.  Ga..  to  Franklin.  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  control.  On  Jan.  27 
1908  A.  B.  Andrews  was  appointed  receiver.  V.  86,  p.  287.  On  April  -1 
1908  $100,000  6%  receivers'  certificates  were  ordered.  V.  86.  p.  920. 
Stock  authorized,  $500,000,  of  which  $250,000  Is  5  %  non-cum.  pref.;  par  of 
shares,  $100.  Bonds  are  limited  to  $15,000  per  mile.  Year  ending  June  30 
1907,  gross,  $85,482;    operating  deficit,  SI. 507.  —  (V.  86,  p.  109,  287,  920.) 

TAMPA  &  JACKSONVILLE  RY. — Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  In  Aug.  1905  parties  Identified  with 
the  Georgia  Sou.  &  Fla.  acquired  control.  Name  was  changed  from 
Gainesville  &  Gulf  in  Mch.  1907.  V.  84,  p.  804.  In  Apr.  1907  an  exten- 
sion from  Jacksonville  to  Tampa,  Fla.,  186  miles,  was  under  construction, 
a  branch  being  also  proposed  from  Sumter  City  to  Gainesville.  39  miles. 
V.  81,  p.  613.  Stock  auth.,  $1,000,000;  par,  $100;  Issued,  July  1906,  $300,- 
000.  Of  the  first  consols  ($5,000,000  authorized) ,  $150,000  Is  reserved  to 
retire  the  first  6s.     V.  84.  p.  1308. 

Equlpt.  obligations  June  30  1905.  $2,876;  current  liabilities,  $55,732. 
Year  end.  June  30  1906.  gross,  $79,873;  net,  $26,886;  oth.  Income.  $398; 
charges,  $15,080:  bal.,  sur..  $12,204.  Pres.,  S.  F.  Parrott.  Macon,  Ga.; 
Sec.  F.  M.  Simonton,  Tampa,  Fla.;  Treas.,  H.  E.  Taylor,  Gainesville,  Fla. 

—  (V.  84,  p.  1053.  1308.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83, p.  1230,  1591;  V   84,p.  222. 

TEMISCOUATA  RY.— V.  83,  p.  1' 7 .i .  626;    V.  86,  p.   795,   1160. 

TENNESSEE  CENTRAL  RR.— Harriman,  Tenn.,  westerly  to  Hopklns- 
ville,  251  miles:  branches,  59  m.;  lines  at  Nashville  terminals,  10  m.;  total. 
320  miles.  Extension  from  Nashville  northwesterly,  via  Clarksvllle,  to  Hop- 
klnsville,  Ky.,  73  m.,  was  completed  In  Dec.  1903.  Leases  till  Mav  1  2001, 
and  owns  entire  $1,000,000  stock  of,  Nashv.  Terminal  Co.,  Including  termi- 
nals and  bridge  and  18  m.  of  track.  In  1904  reorganized  without  fore- 
closure.  See  below.    V.  78,  d.  1783;  V.  79,  o.  213. 

On  Jul.  i  1908  operation  was  resumed  by  the  company,  the  Southern 
entral,  which  purchased  the  prior  lien  bonds,  having  alio 
option  to  purchase  to  lapse.     V.  86,  p.   39, 

SECURITIES.— Stock  outstanding,  $8,000,000,  all  com.  (par  $100). 

The  prior  liens  4s  of  1904  are  suDject  to  call  at  110  on  Jan.  1  1909,  or  any 
subsequent  Interest  day;  of  the  bonds,  $61,000  are  reserved  to  retire  the 
$46,000  Nashville  &  Knoxvllle  6s  due  1918.     V.  80,  p.  1059. 

The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (lncl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Is- 
sued for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per 
mile.  V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000,- 


000;  see  that  company  Pres.,  Geo.  W.  Rlstine,  Chicago;  V.-P.,  Eben 
Richards.  New  York;  Sec,  C.  E.  Norton,  Nashville;  Asst.  Sec.  and  Treas., 
Thomas  W.  Serviss,  New  York — (V.  86,  p.  1593;   V.  87,  p.  39.) 

TENNESSEE  RY. — Owns  Oneida,  Tenn.,  to  Straight  Fork,  35  miles.  In 
Jan.  1908  extension  of  20  miles  was  under  construction;  10  miles  of  tracks 
were  being  laid.  Road  to  be  75  miles  in  all  when  completed.  Stock  auth- 
orized, $1,000,000;  outstanding.  $700,000;  par  of  shares.  $100.  Pres. 
Bird  M.  Robinson;  Sec,  M.  T.  De  Vault.  Office,  5  Nassau  St.,  N.  Y.— 
(V.   81,  p.   1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LO UIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 

and  a  tunnel  4,800  feet  in  length;  owns  and  operates  East  St.  Louis  &  Caron- 
delet  Ry.,  12  m.,  since  1903;  V.  74,  p.  479;  V.  83,  p.  1168.  Touching  the 
Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  company's  statement. 

ORGANIZATION. — Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville. St.  Louis  Iron  Mountain  &  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn.  RR.  system).  Chic.  Rock 
Isl.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic.  &  Alton,  Chic.  Burl.  &  Qulncy, 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  &  Tex.,  the  seven  last  named 
having  acquired  their  Interests  In  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79.  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation.  6ee  V.  77,  p.  299. 
512;  V.  78,  p.  1908,  2443.  2600:  V.  81.  p.  32,  1666. 

STOCK. — Authorized,  $50,000,000;  outstanding  Nov    '07,  $2,882,000. 

BONDS. &c — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000.- 
000  authorized) ,  $ 2 1 ,000 ,000  have  been  sold  for  new  construction,  improve- 
ments and  additions,  $16,500,000  are  reserved  to  retire  existing  bonds  and 
$12,500,000  for  Issue  at  not  over  $1,000,000  yearly  for  improvements  and 
acquisitions.  A  sinking  fund  commencing  July  1  1906  will  retire  $100,000 
of  these  bonds  yearly  by  lot  at  110  and  interest  If  not  purchasable  for  less. 
The  entire  issue  Is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1 
1910.  See  V.  76,  p.  267.  383.  481,  807;  V.  79,  p.  499;  V.  83,  p.  1168;  V.  85, 
p.   1647;  V.  86,    p.   1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000  000  1st  6s  of  Merchants'  Bridge.     Sec  ""we  "ompan'ns. 

EARNINGS. — For  4  mos.  ending  Oct.  31  1907,  gross,  $866,500;  net, 
$351,163;  other  Income,  $729,091;  Int.,  rentals  and  sink,  fund,  $793,192; 
bal.,  sur.,  $287,062. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc. 

1906-07 ..$3,693,662      $2,243,306      $889,670 

1905-06 2,847,062        1,453,133        936,459 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S. 
C.  A.  Vinnedee:  Treas.,  F.  C.  Daab. — (V.  86,  p.  287, 

TERMINAL  RY.  OF  B UFFaLO.— Blasdell,  N.  Y..  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67.  p.  530.  Stock  is  $1,000 ,- 
000.  LakeSh.  &  Mich.  So. and  N.Y.C.&H.R.RR  each  owns  5.000  shares  of 
the  stock.  Year  to  Dec.  31  1906,  gross,  $71,269;  net,  $50,126;  int.  ami  taxes. 
$46,663;  bal.,  sur.,  $3,463.     Sec,  D.  W.  Pardee,  N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind..  via  Decatur,  to  Peoria.  111.,  174  m.. 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30  %  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55.  p.  766;  V.  81,  p.  212.  Lessee  owns  $620.- 
700  of  the  $1,837,400  pref.  and  $1,542,200  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  had  been 
paid,  the  litigation  being  settled.  V.  81,  p.  156,  212;  V.  72,  p.  481,  873. 
See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  calendar  year  1907,  gross,  $764,175;  net,  $15,374 
rental  from  lessee.  $229,253;    bal.,  loss  to  lessee.  S213.879. — (V.  81  .  ]>.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco,  In  McLennan  Co.. 
to  Rotan,  Tex.,  &c,  269  miles;  extension  from  Stamford  west  to  Rotan,  42 
miles,  being  opened  Feb.  22  1907.      V.  84,  p.  1489. 

In  Feb.  1908  the  issue  of  $500,000  of  the  $650,000  first  mortgage  bonds  in 
treasury  «as  authorized.      V.  86,  p.  669. 

DIVS. — % —     '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '04.  '05  to  '07. 

On  common 2^  2H  y'ly.      5  y'ly. 

On    preferred 3       3       3        4       4     7  M     5  y'ly.        5  y'ly. 

LATEST  EARNINGS. — JT907-08 <  ;,020;     net, 

11   mos., July  1  to  Mav  31.    1906-07 Gross.  1 ,140,071;     net, 

Surplus  over  Charges,  11  months.  $155,983,  against  $444,508  In  1906  07. 

Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  1396,  showing  (241 
average  miles),  gross.  $1,244,106;  net.  $489,627;  other  Income.  $2.>l\- 
Interest,  $31,000;  dividends,  $198,690;  new  equipment  and  Improvements. 
$255,734:    balance.  $4,456.  —  (V.  85,  p.  922,   1396;  V.  86,  p 

TEXAS  MIDLAND  RR.— Road  from  Ennis  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex..  125  miles,  of  which  14  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock.  $500,000; 
par.    $100.     Current    liabilities   Julj    1    1907.  63.     In   July 

Ion  was  made  to  Issue  $2,000,000  bo- 

For  year  1906-07,  gross.  $501, S93:  net,  $78,700;  charges.  $58,200:  bal.. 
sur.,  $20,500.     Pres.,  E.  H.  R.  Green.  Terrell  Tex.— (V.  63.  p.  839.) 

TEXAS  &  NEW  ORLEANS  RR.—  (See  Map  So.  Pac.)— Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles;  and  Sabine  Pass  to  Dallas.  314  miles, 
Houston  to  Clinton,  8  miles;  Nome  to  Sour  Lake.  8  miles;  total.  441  miles. 
In  March  loo:>  law  was  passed  permitting  sale  of  the  line  from  Dallas  to 
Sabine  Pass.  314  miles.     V.  80.  p.  1425. 


Charges.  Bal.,  Sur. 
$2,355,018      $777,958 

2,360,973  28,619 

McChesney  Jr.;  Ses.. 

1591.) 


1908. 
0 
5 
$181 
472,923 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Texas  Midland  RR — Mortgage  ($750,000  Is  2d  M) 

Texas  &  N  O  of  1874 — Sabine  Dlv  1st  M  gold c*&r 

Consolidated  mortgage  for  $4,195,000 O.c'&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text)  .  Un.c* 

Texas  &  Pacific — First  consol  (now  first)  M  gold-FP-c" 

Second  cons  lnc  M  ($25,000,000)  g  (see  rem)  ..Me  c" 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..Me 

Texas   Short   Line — First  mortgage  gold Usm 

Tidewater  &   Western — 1st  M  $600,000  gold c*&r 

Tioga  RR — First  mortgage  due  1882  and  extended  gold 

Tol  Angola  &  W — 1st   M  g  red  102  4  (V80.  p  164) 

Toledo  &  Ohio  Central— First  M  gold  (V  53,  p  436)  .Ce 

Western  Division  first  mortgage  gold N.c* 

General  M  (V  62  p  594)   ($2,000,000)  gold Ce  c* 

St  Mary's  Division  first  mortgage  gold  $500,000Moc* 
do  first  pref  lnc  $500,000  non-cum  4  %..S  r 

Car  trusts — see  text. 

Guar' d  Bonds.  —  Kan  &  Mich  Ry — See  thatco. 

K&HC&CMg  $3 .500 ,000  8  f  red  110  after '11. Mo 

Cont  lnental  Coal  first  M  gold  s  f  red  at  1 1 0  after  '  1 2  .  S 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 

Toledo  Peoria  &  Western..  1st  M  (for  $5,000,000)  F  c* 

Tol  Riverside — 1st  M  g  red  102  4  to  March  1909  text. 

Toledo  Terminal — 1st  M  S6. 000,000  gold  lnt  guar 

Toledo  Saginaw  &  Muskegon — First  mortgage 

Toledo  St  Louis  &  West — Pref  stock  4%  n-c 

Prior  lien  mortgage  $10,000,000  gold .Feb 

First  M  g  $6,500,000  red  after  July  1925  ..  Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A..Ce  c* 

do  do  do  ser  B 

Equip  Trust  (V.  83,  p. 39)  g  gu  $50,000  due  s-a  PeP.c 

Toledo  Walhonding  Valley  &  Ohio — Stock  $4,000,000 

First  mortgage  ($20.0001  A  guar  p  &  1  (end)  ..F  c*l 

per    mile)    $4,000,OOOfB         do  c" } 

gold JC         do  ...c»j 

Tomblgbee  Val — 1st  M  $1,200,000  gold  (see  text)..  K 
•$650,000  additional  5s  In  treasury  June  30  1907;  to 


Miles     Date 

of  of 

Road.  Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Ill 
104 
209 

1.387 

1.387 

398 

94 

92 

46 

196 
Text. 


1893 
1882 
1893 
1900 
1888 
1888 
1901 
1901 
1905 
1852 
1902 
1885 
1892 


61 

1901 

61 

1901 

1901 

1902 

1888 

230 

1887 

1902 

31.27 

1907 

96 

1888 

451 

1900 

451 

1900 

1907 

1907 

1906 

236 

f 

1891 

236{ 

1893 

I 

1902 

63 

1906 

tal  of 

$1,300. 

$1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
500  &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


1,000 

1.000 

1,000 

1.000 

1,000 

1  .000 

1.000 

100 

,000  &c 

,000  &o 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


$900 

2,575 

1,620 

3,997 

25,000 

24,660 

4.970 

175 

300 

239 

175 

3,000 

2,500 

2,000 

500 

500 


.000 
,000 
,000i 
,000 
,000 
.975 
.000 
,000 
,000 
.500 
,000 
,000 
000 
000 
,000 


Rate 
% 

5 

6g 
5g 


J 

M 

J 

F 

J 


000  Oct  1  If 


000  Issue 


4 
1 

10 
9 
f, 

r. 
5 

3 

1 


000,000 
750.000 
300,000 
895,000 
150,000 
000,000 
662.000 
000,000 
550,000 
500,000 
380,000 
047,000 
850.000 
235.000 
500,000 
978,000 
453.000 
295,000 


5g 
5  g 
5g 
4g 
5g 
44  g 
5 
In  1907 
34  g 
4g 

4g 
2-4  g 

44  g 
In  1907 

44  g 

44  g 

4g 

5g 


When     I    Where  Payable ,  and  by 
Payable.  I  Whom. 

None  In  1905-1906. 

So  Pac,  120  B'way,  N  Y 

do  do 

do  do 

Mercantile  Trust  Co,  N  Y 

3  4  %  paid  March  1  1908 

Mercantile  Trust  Co,  N  Y 

U  S  Mort  &  Tr  Co,  N  Y 

Virginia  Tr  Co,  Rlchm'd 

Newbold's  Son  &  Co,  Phil 

OhloSav  Bk  &TrCo,Tol 

Central  Trust  Co,  N  Y 

do  do 

do  do 

Morton   Trust   Co.    N    Y 

Second  Nat  Bank,  Toledo 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


& 

& 
& 
& 

March  1 
J      &     J 
J      & 
J      & 
M     & 
M    & 
{J      & 
.A     &     O 
J      &     D 
F     &     A 
earned. 


April  1 

Sept  1 
July  1 
Aug  1 
June  1 
Dec  1 
Jan  1 
Jan 


July  1 

Nov  1 

Sept  1 

July  1 

Oct  1 

June  1 

Feb  1 

Feb  1 


& 


M     &     N 


J  P  Morgan  & 
do 


Co.  N  Y 
do 


J      & 


M  & 
M  & 
J 

A 
J 
A 
F 
F 


J 

S 

N 

&      J 

&     O 


Amer  Exch  Nat  Bk.  N  Y 

[Columbia  Trust  Co.,  N  V 
AH  owned  by  Grand  Tt'k 
Checks  mailed. 
&     JlCentral  Trust  Co,  N  Y 
&    O  do  do 

&    A  New  York 
&     A  New  York 
M     &     S  Penn  Co  Ins  on  Lives,  ccc 
Yearly     All  owned  by  Penn  Co 
J      &     J  Farmers'  L  &  Tr  Co,  N  Y 
J      &     J  do  do 

M    &     S  do  do 

A     &    O  New  York 


July 
Feb 
Nov 
July 
Mar 
Nov 
July  1 
Apr  16 
July  1 
April  1 
Aug  1 
Aug  1 
Sept'08 
Dec  3e 
July  1 
July  1 
Sept  1 
April  1 


1993 
1912 
1943 
1930 
2000 
2000 
1931 
1921 
1955 
1915 
1922 
1935 
1935 
1935 
1951 
1951 


1951 
1952 
1938 
1917 
1927 
1957 
1918 

'08  2% 
1925 
1950 
1917 
1917 
Sept' 

'07   2% 

1931 

1983 

1942 

1956 


•lr> 


SECURITIES,  &c. — The  stock  is  $5,000,000,  all  but  $400  owned  by  the 
So.  Pac.     First  7s  are  purchased  by  the  8.  f.  at  not  over  110.     There  were 
also  June  30  1907  $309,509  Texas  school  fund  6s,  Int.  M.  &  N.,  prln.  paya 
ble  2%  per  annum.     Lands  unsold  (451,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 
upto40mlles.  V.  70,  p.  997;  V.  71,  p.  183.  Equipment  bonds.  $748,000 
6s.  all  owned  by  So.  Pac.     V.  76,  p.  1302;  V.  80.  p.  1425. 

In  year  ending  June  30  1907,  gross,  $4,201 ,198;  net,  including  other  In- 
come. $1,034,045;  surplus  over  charges,  $470,900;  In  1905-06,  gross, 
$3,469,118;    net,  $504,081. — (V.   80.  p.   1425.) 

TEXAS  &  PACIFIC  RY.— (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whlteeboro 
to  Fort  Worth,  335  m.:  branches,  400  m.;  total,  1,885,  of  which  92  m., 
Sierro  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1 ,793  m.  Branch 
from  Bunkie.  La.,   south  to  Eunice,  37  miles,  was  completed  Dec.  1907. 

TEXAS  &   PACIFIC  RY.  (Concluded)  — 

ORGANIZATION.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164, 
and  V.  45,  p.  401.  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized,  $50,000,000;  Issued,  $38,763,810:  par,  $100. 
Missouri  Pacific  (lncl.  Iron  Mtn.)  June  30  1907  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902)  are 
guaranteed  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  issue  $5,000,000,  of 
which  $1 ,143,000  outstanding) ,  are  also  guaranteed,  and  $100,000  Denison 
&  Pacific  Suburban  5s.      V.  83,  p.  689;    V. 86, p. 792.      Suit  V.  82,  p.  1440. 

Louisiana  Branch  Lines  mtge.  is  limited  to  $7,000,000.   V.72,p. 577, 1189. 

Interest  scrip.  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $112,192;    other  scrip,  $7,695. 

On  2d  M.  income  5s  there  is  no  right  to  foreclose  unless  default  is  made  on 
1st  mtge.  In  1900  1st  payment  on  incomes,  viz.:  1  4  %;  In  1901,  4  %;  since 
to  March  1  1907,  5  %  yearly;  1908,  3  4  %.  All  except  $980,000  of  the  Texas 
&  Pac  2ds  have  been  exchanged  for  65  "«.  in  new  St.  Louis  Iron.  Mt.  &  South. 
gold  4s.      V.  68,  p.  525,  619,  725,  774;    V.  70,  p.  533. 

Funded  debt  per  mile  owned  Dec.  31  1907,  $30,6.58;  int.  charge,  $1,458 
(of  which  $G63  conditional  on  earnings);  cap.  stock,  $20,564. 

Eq.  bonds  (var  $1 ,000)      Date.    Outstanding.  Rate.  Maturity. 

Tex.  &  Pac.  Equip.  Assn. 1905-06     $891,000     4  4&5  To  Dec.  15  1916. 
Equip,  bonds,  Ser.  "AA"    1907       2,790,000       5g     $155,000  s-a  to  June'17 

HARNINGS.— 5  54  mos.  ending  June  21  1908,  gross,  $5,793,217;  1907, 
$7,941,576. 

ANNUAL  REPORT. — Report  for  1907  was  In  V.  86,  p.  792. 

Year  ending  Dec.  31 —  1907.  1906.  1905. 

Miles  operated 1.885  1,848  1,826 

Gross  earnings $16.671 ,668  $14,914,608  $12,130,391 

Net  earnings 5,093,728        5,059,685        3,920,225 

Otherlncome 110,553  56,017  584,162 


Total  net  Income $5,204,281      $5,115,702     $4,504,387 

Interest  on  first  mortgage $1,493,625      $1,475,659      $1,507,783 

Interest  on  second  Incomes (3 4)803, 664  (5)1 ,233,806  (5)1 ,233  806 

Taxes 604,100  333,764  345,438 

Improvements,  equip.,  discount,  &c.     2,502,742       1,742,045       1,448,121 


Balance. def. $259, 850  sur. $3.10, 437  def.   $30,763 

— (V.  84,  p.   1489;    V.  86,  p.  422.  669,  722,   792,  920,   1160.) 

TEXAS  SHORT  LINE  RR. — TEXAS  SOUTHERN  RY. — See  page  169. 
TIDEWATER  RY.— See  Virginian  Ry. 
TIDEWATER   &   WESTERN  RY  — See  page  169. 

TIOQA  RR. — See  "Supplement"   of  July  1894.     Stock,  common,  $390.- 
000,  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY.— (See  Map.)—  This  road  Includes: 


Lines  owned —  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's,  V.  73.  p.  660.   60 


Trackage  (37  miles) —  Miles. 

Walbrldge  to  Toledo.. 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 

Total  operated ..441 

Kanawha  &  Mich,  (which  see) 177 


Total  owned 395 

Owns  all  the  stock  and  bonds  of  Zanesvllle  &  Western  Ky..  Columbus  to 
Shawnee  and  Zanesvllle.  O.,  with  branches  1  26  miles  (of  which  40  miles  not 
owned)   operated    separately.      V.  75.  p.  906. 

In  June  1901  the  Hocking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  $11,600  pref.  stock  of  the  $3,708,000  In  exchange 
for  70  %  of  Hocking  Val.  stock  of  the  same  class.  V.  69,  p.  1347;  V.  71 ,  p. 
810.  See  also  Hock.  Val.  Item.  V.  69,  p.  1345;  V.  71 .  p.  865.   Oper.  separTy. 

DIVIDENDS. — On  common:  In  1891 ,  2  %:  In  1892,  4  %;  1893,  2  %.  On 
pref..  April  1890  to  July  1896,  Inclusive,  5  %  yearly.     None  since. 

GUARANTIES. — The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  Jointly 
with  Hocking  Valley  Ry.,the  K.  &  Hock.  Coal  <5c  Coke  bonds  (see  V.  74 
p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
also  guarantees  Interest  only  on  $300,000  T.  &  O.  Cent.  Ext.  8s  (fore- 
closed).    Special  equipment.  &c,  loan  June  30  1907.  $150,000. 

Equip.  Bonds  (par  $1 ,000) —   Date,    Outst'Q,        lint<>.  Maturity. 

Equip,  notcsduc  $32,000  8. -a. .1906   $28s,000  4  4  &5g  .I&J  Jan.'00-Jan.  '13 
do  do        $28,000  s. -a. .1907      476,000   4  M&X15      Nov.'0-i-May  '17 

ZancsvlIle&Wesfn  car  trusts  Sc*  1907     475,000  4  g  J&I)      Deo. '08- Deo. '17 

EARNS. — 11  Mos.    Gross.  Net.         Other  Inc.     Charges.  Bal.,3ur. 

July  1  to    1007-08    .$3,886,290  $1,065,695     $180,885 
May  31     (1908-07    -    4,427,110      1,371,305  7,076 

ANNUAL  REPORT.— Report  for  1906-07  was  In 
total  tonnage  In  1907,  73%  was  bituminous  coal. 


s  l  15,058     8801  ,022 

108,020       :i72,442 

V.   85,   p.   789.      Of 


Years  end.  June  30 —           1907.               1906.  1905.  1904. 

Gross  earnings $4,866,661  $4,072,163  $3,766,651  $3,598,684 

Net  earnings $1,714,539  $1,148,895  $973,060  $927,331 

Other  income 82,341             17,246  14,909  109,403 

Total  net  Income $1,796,880     $1,166,141       |$987,969     $1,036,734 

Interest,  taxes,  &c $611,585         $612,214         $619,567         $605,434 

Additions,  improv'ts,  &c.       826,765  312,810  

Bal.  for  year sr.$358,530    sr. $241, 117    sr. $368, 402    sr. $431. 300 

Pres.,  N.  Monsarrat. — (V.  85,  p.  723,  789;  V.  86.  p.  109.  481.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR) . 
— Owns  frem  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  miles;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;  total,  248  miles. 

ORGANIZATION. — In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock,  $4,500,000  (par  $100);  out- 
standing. $4,076,900.     Mortgage  abstract.  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  30  1907,  $221,244;  bills  payable,  $605, 
000.  Including  $220,000  Issued  Jan.  1905  to  pay  off  the  debenture  scrip. 

EARNINGS.  — 12    mos., J 1907-08 Uross,  $1,220,541;  net,  $205,179 

July   1    to  June   30.      \1906-07 Gross,    1,300,216-   net,    28!). 153 

Twelve  mos.'  deficit  under  charges,  $42,124  in  1907-8,    ag.  t   sur    J1.672. 

ANNUAL  REPORT. — Years  ending  June  30: 

Year —  Gross  Earnings.  Net  Revenue.  Int. &Taxes  Balance, 

1906-07 $1,300,216  $289,152  $287,480  sur.   $1,672 

1905-06 1,293,394  253,960  275,602  def.   21,642 

—  (V.  80,  p.  707;  V.  81,  p.  669,  1433;  V.  83.  p.  689.  819;  V.  85,  p.  406.) 

TOLEDO  RIVERSIDE  RY. — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  interest  by  Toledo  Ry.  &  Terminal  Co.  (old  company) , 
Cincinnati  Hamilton  &  Dayton  and  Pete  Marquette.  V.  79,  p.  968.  Pres., 
H.  B.  Ledvard;  V.-P.,  Wm.  Cotter.  Directors,  Jan.  1908,  V.  86,  p.  170. — 
(V.  86,  p.  287.) 

TOLEDO  TERMINAL  RR. — Owns  a  single-track  belt  road,  28.77  miles 
in  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Including  two- 
bridges)  ,  with  2  4-mlle  branch  to  terminal  station;  total,  31.27  miles. 

ORGANIZATION. — Successor  Dec.  31  1907,  per  plan  V.  85,  p.  1402, 
1463.  of  the  Toledo  Ry.  &  Term.  Co.,  sold  in  foreclosure  May  28  1907. 
Controlled  by  seven  roads.     V.  84,  p.  130;  V.  85,  p.  100,347;  V.  86.  p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  &  Dayton  will  each  guarantee  payment  of 
20%  of  the  Interest  on  the  bonds  and  the  Pennsylvania  Co.,  Lake  Shore  & 
Mich.  South.,  Mich.  Cent.,  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12%  eich.  and  In  consideration  receive  same  per  cent  in  new  stock. 

TOLEDO  SAGINAW  &  MCSKEQON  RY.— See  page  169. 

TOLEDO  ST.  LOUIS&  WESTERN  RR. —  {See  Map.) — Owns  from  Toledo 
to  East  St.  Louis,  451  m.  (614  and  70-lb.  steel;  sidings,  &c,  171  miles; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles.  Jointly  guaranteeing:  Its  4  % 
bonds;   present  Issue  $2,000,000.     V.  76,  p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  City  foreclosed.  V.  70,p.  1 108. 

In  Aug.  1907  it  was  arranged  to  acquire  control  of  the  Chicago  &  Alton, 
viz.:  $6,380,000  pref.  and  $14,420,000  com.  stock.  See  Bonds  below. 
The  construction  of  7  miles  from  Panama  to  Litchfield  will  afford  a  short 
line  to   Kansas  City.     V.   85,  p.   470,   532,  795. 

STOCK. — Common  and  preferred  4%  non-cum..  $10,000,000  each;  par 
$100.      Dividend  on  preferred   In  1907,  4  %  (A.  &  O.);  In  1908,  April,  2  %. 

BONDS. — Of  the  prior  lien  3  4s.  $450,000  was  In  the  treasury  June  30 
1907.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  Hen  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000.  ser.  A  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  Int.  at 
2  %  to  July  31  1912  and  4  %  thereafter)  In  exchange  for  C.  &  A.  com.  stock 
on  the  Oasis  of  $35  in  bonds  for  $100  common  stock.  V.  K">.  p.  1647;  V.  86 
p.  1468. 

EARNINGS.— 11    mos.  J1907-08 Gross,  $3,537,751     net,  $1,030,624 

July  1  to  May  31.         \1906-07 Gross,    3,804,7*8:    net,     1,099,716- 

REPORT. — For  year  ended  June  30  1907  was  In  V.  85,  p.  1267. 

Year—  Gross.  Net.        Oth.  Inc.  Charges.      Taxes.     Bal., sur. 

1906-07        .    .$4,181,966   $1,378,810   $33,837    $634,137    $133,443   $645,067 
1905-06  4.205,051      1,189.025      26.265      617.375      125,592      472.323 

Dividend  on  pref.  stock,  2%,  paid  In  1906-07,  calls  for  $200,000. 

OFFICERS. — Chairman  of  the  Board.  Wm.  A.  Read;  President.  T.  P. 
Shonts;  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.  Read  (Chairman),  Hugo  Blumenthal.  James  N. 
Wallace,  Thos.  H.  Hubbard,  Chas.  H.  Tweed,  J.  Crosby  Brown,  J.  J. 
Emery.  C.  S.  W.  Packard.  T.  P.  Shonts.  Edwin  Hawley  and  H.  E.  Hunt- 
l.igton.      Office,  60  Wall  St..  \ .  Y        ,\     85,  l>.   1647;    V.  86,  |>.   1468.) 

TOLEDO  WALHONDINO  VALLEY  &  OHIO  RR—  (See  Maps  Penn- 
sylvania RR.) — Owns  road  in  operation  from  Toledo  Junction  to  Toledo 
O.,  81  miles,  and  from  Londonvllle  to  Coshocton,  O.,  45  m.;  Sandusky 
to  Columbus.  110  miles.  Total  owned,  236  miles;  traokage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O..  7  m.;  Cleve.  Cin.  Chic.  &  St.  L.  In  Sandusky  and 
Columbus,  O.,  2  m.;  total,  245  miles.  Leased  for  net  earns,  to  the  Penn. 
Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS.  For  calendar  year  nm?,  gross,  $3,046,740;  net.  $667,579; 
charges,  improvements,  &c,  $463,416;  dividends  (2  ";,) ,  164,700;  balance, 

surplus,   $21)4.163. — (V.    7.-..   i>.    1088.) 

rOMBIOBEE  valley  rk.     See  page  169. 

TONOPAH  &  OOLDF1ELD  RR.— Owns  Rhodes  via  Tonopah  to  Gold- 
field,  Nev.,  91   miles;   trackage  6  miles:  standard  gauge.     A  consolidation. 

as  of  Dee.   1905.      V.  82.  p.  806, 

Stock,  common,  $1 .650,000;  7%,  non-cum.,  pref.,  $500,000.  Dividend 
on  common  stock,  May  1  and  Aug.  1  1006,  34%  each;  Nov.  1,  10%  extr 
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see  notes 


Tonopah  &  Goldficld — 1st  M  $1,500,000  g  red c 

Ton   &   Tidew  Co — T  &  T  RR  1st  M  deb  stk  crts  g  gu_  _ 

Bullfrog-Goldfield  consol  M  $2,000,000  gold FP 

Steriii  g  bonds,  redeem  at  le — 

Toronto  Ham  &  Buff — 1st  M  gold  $40,000  p  m..AB  c* 

Second  mortgage  $1,000,000  gold 

Transylvania— First   mort  gold  $500,000 Sc*&r 

Traverse  City  Leel  &  Man — First  M  $300,000  gold.c&r 

Traverse  City  RR — First  mortgage  gold 

Trenton   Delaware  Bridge — First  mortgage. 

Trinity*  Brazos  Valley — Equip  tr  bdsgu(text)call  101  Q 
Troy  &  Greenbush — Stock  7  %  rental  New  York  Cent 

Tuscarora    Valley — First    mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  gold  Ce.c* 

Refunding  mortgage  $3  200.000 S.c*&r 

Unadilla  Valley  — First  M  $200,000  gold  redeem  at  110 
Underg  Elec  Rys  London — Prior  lien  bds  call  at  par  text 

4H  %  bonds  £3,000,000  call  at  par 

Income  bonds  6  %  non-cum  call  at  par 

4H  %  pwr-h  debs  £850.000 

Union   Pacific   RR — Common  stock  $206,178.700 

Preferred  stock  limited  to  4  %  non-cum  $200  ono  000 
First  M  g  Ry  and  land  grand  $100,000,000  g  ..Me 

Bonds,  redeemable,  convertible  (text)      Me 

1st  lien  &  ref  iVl  red  107  J*,  beg  19_18  Eq.xc*  &r&r* 
Union  Springs  &  Nor — 1st  M  $1,000  000  gold  red  105 
United  N  J  RR  &  Canal  Co — Stock  10  %  guaranteed. . 

General  mortgage  of]  Loan  of  1908  gold r 

1871   for  $20,000,- 1  Loan  of  1923  gold. .r 

000  (now  first  mortjLoan  of  1929  gold.. c&r 

gage)     FP    secures!  Loan  of  1944  gold c&r 

all  equally.  J  Loan  of  1951  gold  p  &  I  guar.. 

United    Verde   &    Pacific— First  M  $300  000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogdens 
Utica  Chen  &  Susq  Val — Stock  6  %  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock. 

First  mortgage  guar  p  &  I  by  Del  &  Hud  (end) .  _  N.c 

Valley  (N  Y) — Stock  5  %  guaranteed  by  D  L  &  W._ 

First  mortgage  (for  $500 .000) .  _ . . .  F 


Miles 

Date 

of 

of 

Road. 

Bonds. 

91 

1906 

1905 

1908 

1908 

88 

1896 

88 

1904 

42 

1906 

30 

1902 

26 

1883 

1877 

1907 

6 

27 

1897 

101 

1888 

1902 

19 

1904 

1908 

19(18 

1908 

... 

1905 

2.6jO 

1897 

1907 

I  Text 

1H08 

7H 

1901 

1238" 

1878 

I  miles 

1883 

J-road 

1889 

land 

1894 

1 1  canal 

1901 

26 

1895 

burg. 

97 



"31 

1889 

11 

1    11 

1881 

Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS 


$1,000 


1  ,000 
1.00  i 
1  000  &c 
1,000 
1.000 
1,000 
1 .000 
50 


1,000 

1,000 

250   &c 

£  &c 

£  &C 

£  &C 

£1.000 

100 

100 

500    &c 

500    <tc 

S  &  £ 

1,000 

100 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

100 
100 

1,000 
100 

1,000 


Amount 
Outstanding 

$919,000 

£500,000 

See  text 

£17.-,. one 

3,280,000 

1,000,0001 

434.000} 

300.000 

250.000! 

322.000 

450,000 

275,000 

150.0001 

2,000,000! 

1  ,000,000| 

200.000 

£1,000,000 

See  text 

See  text 

£775  000 

195,477,900 

99,544,100 

100.000,000 

73,762.000 

50,000,000 

75,000 

21.240,400 

841,000 

1,824.000 

6,020,000 

5,646,000 

5,669.000 

300,000 


Rate 


6  g 
4H 
5  g 
5 

4? 
4g 
5g 
5  g 
3g 
7 

5  e 

7 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — LaM 
Dividend. 


& 


Land  Title  &  Tr  Co.  Phil   Jan  1  1909-1921 

1960 

July     1  1938 


&     D 

&     D 


& 
& 
& 

& 


IJ 
'.A 
.1 


414 
Up  to  6 

4H 
See  text. 
4  In  1907 

4g 

4g 

4  g 

5e 

10 
6g 
4g 
4  g 
4  g 


3H  e 


J 
J 
J 
A 
J 
J 

A  &  O 
J  &  D  15 
J  &  J 
&  D 
&  O 
&  J 
M  &  N 
J  &  J 
Seml-an 
M  &  N 
See  text. 
A  &  O 
J  &  J 
J  &  J 
U  de  S 
M10  &N 

Q— J 
M  &  S 
IF  & 
M  & 
M  & 
M  & 
J      & 


Lincoln  Nat   Bank,   N   Y 
do  do 

Standard  Trust  Co.  N  Y 

In  default 

Wlnslow,  Lanler&Co.NY 

Treasurer's   Office.    Phlla 

Guaranty  Trust  Co,  N  Y 

Troy.  N  Y 

Metropolitan  Tr  Co.  N  Y 

Central  Trust  Co    N  Y 
do  do 

Office,  135  B'way.  N  Y 


Registration  On",  London 

Office,   120   B'way.   N   Y 

do  do 

do  do 

New  York 

New    York    and    London 
International  Tr  Co    Bait 
Offices.  Phlla  and  N  Y 
Office.  Philadelphia 
do  do 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Morton  Trust  Co     N   Y 


June  1    1946 
June  1    1946 
Jan     1    1956 
April  1    1952 
Jan     1    1933 
July    1    1917 
Oct   'OS-Apr  '17 
Jun<15'08  3H  % 
July    1    1917 
June  1   1928 
Oct     1    1952 
•Ian      1    1934 
Nov  1920 
Jan      1  1933 
.Tan     1  1948 


July  1 
Apr  1 
July   1 
July    1 
June    l 
May   1 
July  10 
Sept   1 
Feb    1 
Sept   1 
Mar    1 
Mar    1 
Jan     1 


08  2H% 
190N  2% 

1947 

1927 

2008 

1931 
08    2K 

1908 

1923 

1929 

1944 

1951 

1920 


4,000,000!         6 
849, 285 -See  text. 
800,000  5 

750.000  5 

400.0001  5 


M 
F 

J 
J 
F 


&     N  D  L  &  W  RR,  New  York  May  1908  3  % 
&  A10  On  Nat  Bk,  Utica,  N  Y  Feb  10  1908  1  % 
&      J  New  York  Trust  Co.  N  Y  July    1    1939 
&     J  Del  Lack  &  West.  N  Y      Julv  1908  2  H  % 
&     A do do Aug    1    1911 


Dec.  20,  10%;  1907,  April.  10%.     On  pre!..  May  1,  3  Y2  %;  Nov.  1,3H% 
and  10%  extra:  Dec.  20.  10%;  1907.  April,  10%.     V.  83.  p.  1951. 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
dr  wn  by  lot),  the  entire  issue  being  subject  to  call  at  102 hi;  the  Land 
Title   &  Trust  Co.,  Philadelphia,  Is  mortgage  trustee.     V.   82,  p.   806. 

REPORT. — For  5  2-3  months  ending  Dec.  21  1907,  gross,  $1,000,421; 
$988,538  In  1906.  V.  86,  p.  109.  Report  for  year  end.  June  30  1907, 
In  V.  85,  p.  1396,  showed:  Gross.  $2,386,594;  net.  $1,090,261;  other  In- 
come, $7,099;  Interest,  taxes,  sink,  fund,  &c,  $254,301;  div.  on  pref. 
stock  (30%),  $150,000;  dlv.  on  com.  stock  (30%),  $495,000;  bal.,  sur. , 
$198,058.  Pres.,  C.  K.  Lord,  Bullitt  Bldg.,  Philadelphia;  Asst.  to  Pres. 
and  Comp.,  J.  W.  Reinhardt.  Tonopah,  Nev. —  (V.  86,  p.  795,  1287.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA,  INC. — Organized  in 
Delaware  June  11  1908  as  a  holding  company  and  issued  per  plan  V.  86, 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank) 
in  exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
RR.  and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.  The  earnings  of 
the  two  operating  companies  are  to  be  kept  separate,  the  surplus  of  either 
road  over  fixed  charges  in  any  year  to  be  used  to  make  up  the  deficiency 
of  the  other.  Pres..  F.  M.  Smith,  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van 
Busklrk,  Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas.,  C.  B.  Zabrlskie,  100  William  St.,  N.  Y.— (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe.  to  Beatty,  Nev.,  168  miles,  completed  Dec.  1907;  also 
branch  from  Death  Valley  Jet.  to  Ryan,  7  miles;  extension  proposed  to 
Tonopah,  Nev.,  110  miles.  Also  further  extension  believed  to  be  contem- 
plated from  Goldfield  to  Ely.  200  miles.  Stock  auth.,  $1,500,000.  The 
debenture  stock  certificates  are  guar,  by  the  Borax  Consolidated,  Lim.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  the 
Indian  &  General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p. 
753,  871,  1440.  In  Feb.  1908  It  was  arranged  to  Issue  £175,000  redeemable 
5  %  sterling  bonds,  guaranteed  by  Borax  Consolidated,  to  complete  the  line. 
V.  86,  p.  722.  Pres.,  Frank  M.  Smith.  100  William  St.,  N.  Y.;  Sec.  and 
Treas.,  C.  B.  Zabrlskie.  Office.  Pacific  Electric  Bldg.,  Los  Angeles,  Cal. — 
(V.  85.  p.  1210,  1463;  V.  86,  p.  722,  1287.) 

BULLFROG-GOLDFIELD  RR.  — Bullfrog  to  Goldfield.  Nev.,  83  miles. 
Control  changed  in  1908.  Of  the  consol.  5s  ($2,000,000  authorized  issue), 
$1 ,250,000  were  Issued  to  take  up  1st  6s.  $350,000  have  been  sold  to  provide 
for  construction,  equipment,  &c,  as  required,  $250,000  are  reserved  to 
take  up  1st  6s  held  by  the  public  and  $150,000  for  future  purposes.  V. 
86,  p.   1287. 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford . 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles.-  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central.  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475.  and  advertisement  In  "Chronicle  '  of  March 
11  1899.  Of  the  stock,  $2,500  000,  19%  is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63,  p.  359;  V.  68.  p.  475,  1134; 
V.  69,  p.  29.  For  11  months  ending  May  31  1908,  gross,  $793. 158.  against 
(529,990  in  1906-07.  For  year  ending  Dec.  31  1907,  gross,  $927,059;  net. 
$778.6~>3;   int.  and  taxes.  $171,200;  bal.,  sur.,  $75,307. — (V.  79,  p.  1705.) 

TRANSYLVANIA  RR  — Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83.  p.  97. 

Stock  authorized,  $420,000;   par  $100;   outstanding,  $335,000.     V.  68 
926.     Year  ending  June  30  1905,  gross,  $64,173;    net,  $20  601.     Pres. 
B.  Alsqp,  1502  20th  St.  N.  W.  Washington;    V.-P.  and  Gen.  Mgr..  J 
Hays.  Brevard,  N.  C;   Treas..  A.  K.  Orr.— (V.  83.  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANIST.  RR.— See  V.  86.  p.  975. 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City. 
Mich..  26  miles;  opened  In  1872  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR..  but  not  Included  In  the  reorganiratlon  of  that  company  In 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78.  p.  1448.  For 
year  ending  Dec.  31  1907,  gross,  $89,272;  net,  $7,606;  Interest.  $7,500; 
rentals,  taxes,   &c,  $7,114:    balance,  deficit,  $7,008. — (V.  78.  p.   1448.) 

TRENTON  (DELAWARE)  BRIDGE  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR.;  rental.  $32,000  yearly  and  two-thirds  of  taxes  paid  by  the  Bridge 
Company.     Stock,  $298,900.     Bonds  are  guaranteed,  prln.  and  Int. 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex.. 
236  miles,  of  which  Mexla  to  Houston,  157  m.,  opened  Feb.  1907;  also 
Teague.  Tex..  14  m.  southeast  of  Mexla,  northerlv  to  Waxahachle,  67  miles, 
opened  Apr.  1907.  Has  trackage  rights  from  Cleburne  to  Fort  Worth,  Tex. , 
28  miles;  Houston  to  Galveston,  53  miles,  and  from  Waxahachle  to  Dallas, 
31  miles.  Total  operated,  422  miles.  V.  83.  p.  695.  1172.  Stock.  $600,- 
000:  par,  $100.  The  Colorado  Southern  and  Rock  Island  Interests  each  own 
a  half  interest.  V.  80,  p  1423,  2622;  V.  82.  p.  930,  986.  In  Aug.  1905 
made  a  new  first  mortgage  to  secure  30-year  6%  bonds  due  1935  at  $30,000 
per  mile,  all  to  be  deooslted  as  Issued  under  Col.  &  South,  refunding  mort- 
gage. Outstanding  Jum  190 ;,  $8,760,000.  The  5%  equipment  bonds 
of  1907,  subject  to  call  at  101,  mature  $25,000  semi-annually,  and  are 
guaranteed  Jointly,  principal  and  Interest,  by  the  Col.  &  Southern  and 
Chic.  R.   I.   &  1'ac.  Ry.      V.  84.  p.  509.  —  <V.  86.  p.  287.  1161. 

TROY    4    OREENBUSH    RR. — Owns   from    Troy   to    Rensselaer.    6    m. 
Y.  Central  In  1851  at  7%  on  $275,000  stock 

RR  — Narrow-gauge  road    (3   ft.)    Port    Royal 

Stock.  »300.ooo:  par.  $so:  issued.  $150,000. 

!1;  net.  $9,263:  charges.  $9,085;   balance,   sur- 


F. 


double  track:  leased  to  N. 

TUSCARORA    VALLEY 

to  Blair's  Mills.  Pa..  27  m 

Year  1906-07,  gross.    $3'). 9' 


plus.  $178.     Pres.,  T.  S.  Moorhead. — (V.  67.  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  4?.  Stock,  $3,000,000;  outstanding,  $1,900,000; 
par    $100.     As  to  refunding  4»  of  1902    »ee  V.  75.  p.  667:   V.  79    n.  153 

Yrs. end. JuneZO.  Gross.  Net.        Oth.  inc.    Int., taxes, Ac.  Bal., sur 

1906-07 $888,770  $212,742         $3,427  $167,167  $49,002 

1905-06 913.837  261,500  2,867  165,119  99,248 


Entire  surplus  In  1905-06,  and  in  1904-05  $50,000,  was  appropriated  for 
repairs  and  renewals. — (V.  75,  p.  78,  667,  1110:  V.  79,  p.  153.) 

UNADILLA  VALLEY  RY — Owns  road  from  Brldgewater  to  New 
Berlin  N.  Y..  19  miles.  Stock  $200,000:  par.  $100.  V.  78.  p.  104. 
Bonds,  see  table  above:  V.  78.  p.  1499.  Lewis  R.  Morris  is  trustee. 
Year  ending  June  30  1907,  gross,  $50,771:  net,  $19,986;  Interest,  taxes.  &c. 
S9.800;  balance,  surplus,  $10,186.  Pres.,  Lewis  R.  Morris.  Office,  115 
Broadway,  N.   Y. —  (V.  78,  p.   1168.1 

UNDERGROUND   ELECTRIC   R  AI  LW  A  YS  CO.  OP    LONDON,  LIM.— 

Has  in  operation  a  system  of  underground  and  surface  electric  passenger 
railways  in  Londonandsuburbs  aggregating  102  miles  double  track  (V.  79, 
p.  920,  1551,  2153:  V.  83,  p.  629)     viz.: 

TubeCos. — Stk.mostly  owned.  Miles.  |  Surface — Maj.Slk.  owned.  Miles. 
Baker  St.  &  Waterloo  Ry )  j London    United    Tramways    (Id 

4th  sec.  opened  June  15  1906|  I      operation) 51  H 

Char.  Cross  Eus.  &  Hamp.  Ry.  |  Tunnel — Leased — Mai.stk. owned. 

Opened  June  22  1907. i 22  14  I  Metropolitan    District    Ry.    (in- 
Great    Northern    Piccadilly    &  I  |      eluding      3  %      miles      Jointly 

Bromp.  Ry.  Op'ed  Dec.15'061  |      owned  with  others) 28 

ORGANIZATION. — Incorporated  on  April  9  1902. 

SECURITIES. — In  Nov.  1907  holders  In  this  country  were  requested 
to  deposit  their  profit-sharing  notes  with  the  Guaranty  Trust  Co.  under  a 
deposit  agreement.  Speyer  &  Co.,  New  York,  Speyer  Bros,  of  London  and 
Lazard  Speyer  Ellisseu  of  Franklort-on-Maln  purchased  the  Dec.  1  coupon, 
on  over  95  %  of  the  issue.  V.  85,  p.  1402;  V.  86,  p.  53.  London  committees 
V.  86,  p.  338.  See  listing  application  to  the  New  York  Stock  Exchange  at 
length.  V.  79,  p.  2153;  V.  76,  p.  1031;  V.  82,  p.  753.  806.  There  is  a  £1,- 
000,000  loan  secured  by  £600,000  4H%  second  debenture  power-house 
bonds  and  other  collateral.  On  April  15  1908  Sir  George  Gibb  was  ap- 
pinted    receiver,  preparatory  to  reorganization. 

PLAN. — Under  the  plan  (see  V.  86,  p.  1044)  declared  operative  in  May 
1908  over  90%  of  the  £20,149,268  profit-sharing  notes  being  deposited,  the 
co.  is  to  create  (1)  £1,000,000  5%  prior  lien  bonds  due  Nov.  1  1920,  but  sub- 
]3ct  to  call  any  or  all  at  par  (£250.000  additional  may  be  issued  bv  vote  of 
4Y2  %  bonds);  (2)  £3,000,000  4Y2  %  bonds  due  Jan.  1  1933,  and  (3)  £5,200,- 
000  6%  income  bonds  due  Jan.  1  1948.  all  secured  in  order  named  by  same 
collateral  as  the  profit-sharing  notes,  with  an  additional  £3,500,000  stock 
In  tube  companies  and  a  third  charge  on  the  power  house.  Speyer  &  Co. 
will  underwrite  for  a  syndicate  £1,000,000  prior  lien  bonds  and  also  4>2% 
bonds  and  Income  bonds  due  1948  to  provide  up  to  £300,000  for  any  defi- 
ciency of  net  earnings  to  meet  interest  on  the  4  Vi  %  bonds  accruing  after 
July  1  1908.  Holders  of  profit-sharing  notes  will  receive  (per  $1,000)  $400 
in  4!-2%  bonds  and  $700  in  incomes.  The  holders  of  income  bonds  have 
eleven  votes  for  each  £100  principal  of  bonds,  but  cannot  vote  on  putting 
the  company  in  liquidation. 


Total 
Issued. 
£ 


Held  bv 
Parent    Co. 
£ 


1,723.520x1,425.490 
660,000        551,960 


Names  of 
Controlled 
Cos. — 
Bak.St.&  Wat 
erloo  ord.stk 
4  %  pref.  stk 
Perp.deb.  stk 

4% 761,000       101,000 

Ch.  C.  E.  &  If... 4. 326. 000x4. 326  000 
4  %  perp.  deb. 

stock 1,442,000       612,000 

Gt.  Nor.  Pic.   & 

Brompton...  5.405,000x5.047,200 
4  %    perpetual 
deb 


Names  of  Total 

Controlled  Issued. 

Cos. —  £ 

Metrop.  Dls.  Ry. 
Ordln'y stock  3,235,000 
5%  pf.  stock   1,500,000 
2d     do  1,470,000 

4  %  guar.stk.  zl  ,250 ,000 
3  %  cons,  per 

rent  charge  z2.1 16.666 
Deb.stck.etc.  z2 ,835 ,825 
London  United  Tramways 
Ordinary  stk.  1.000,000 
5%  pref.  stk.  1,250,000 
1st  M.4  %deb. 1.649. 930 


Held  by 

Parent  Co. 

£ 

1,781.500 

y96,000 

1,470,000 

6,500 


878,700 
153.770 


stock.. 1.458. 000       258,000  | 

x  About  62%  of  total  issued  share  capital  deposited  for  profit-sharing 
notes,  y  Has  a  vote  on  £537,351  on  which  holders  have  ceded  their  vote 
Underground  Co.) .  z  No  vote,  ab  Underground  Co.  has  vote  on  a£3 .788. , 
851  out  of  £6,205,000  and  b£l  ,032,470  out  of  £2,250,000  voting  shares. 

In  1908  Parliament  was  asked  to  authorize  the  Met.  Dlst.  Ry.  Co.  to  Issue 
£750,000  prior  lien  stock,  of  which    £550,000  forthwith.      V.  86,  p.  549. 

REPORT.— For  year  ending  June  30  1907  In  V.  85,  p.  1642.     Earnings 
of  tube.  &c.  companies  for  half-years  ending  June  30  1907  and  Dec.  31 
V.  86,  p.  103J.     Sir  Edgar  Speyer,  Bart.,  Chairman:  Sec.W.  E.  Mandellck. 
—  (V.   86,   1>.   338,   548.  983,    1039,   1044,    1101,   1287;    V.   87.   p.    168. 

UNION   PACIFIC  RAILROAD.— (See  Map.)— The  system  embraces: 

Lines  owned  directly —  Miles.  |      Controlled — Practically  Owned — 


Council  Bluffs  to  Ogden. 1,012 

Kansas  City  to  Denver. 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  &c 1,259 


Ore.   Short    Line    RR., 

Frisco.  Utah,  &c <Jl,451 

Oregon  RR.  &  Navigation al.255 

Leased 43 


Total  all  lines  July  1  1907.. .5. 916 

Tot.  main  line  and  branches. 3, 166 1 

a  See  these  companies.  *Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison) ,  see  that  Co.,  V.  84,  p.  104. 

In  Dec.  1907  425  miles  of  extension  were  under  construction,  of  which 
270  were  about  completed.     V.  85.  p.  1587. 

HISTORY. — Incorporated  In  Utah  July  1  1897.  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61.  p.  704.  705,  and  V.  64,  p.  424)  the  Union  Pacific  Ry.. 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66,  p.  618:  see  also  V.  67,  p.  790. 

In  1901-02  purchased  $90,000,000  stock  of  the  So.  Pac.  Co.,  a  strong 
working  control,  and  in  1904  $18,000,000  and  In  June  1907  $16,200.- 
000  of  Its  pref.  stock.  V.  72.  p.  243,  284;  V.  73,  p.  446;  V.  75.  p.  136; 
V.  80,  p.  1914;  V.  84,  p.  1115.  The  U.  P.  owns  $10,343,100  pref.  stock 
of  Chic.  &  Alton,  but  control  Is  held  by  the  Tol.St.  L.  tc  W.  V.81.  p.  1664. 
V.  83.  p.  689.  On  June  30  1907  $9,036,400  Great  Northern  and  $4,152,800 
Northern  Pacific  stock  and  77.164  shares  Great  Northern  ore  certificates 
and  $724,900  Northern  Secur.  stubs  were  owned.      \.  83,  p.   1322.  1352, 

in  1906  (after  June  30)  the  following  stocks,  with  others,  were  purchased, 
at  a  cost  of  about  $120,000,000  (see  V.  84,  p.  52.  104.  509,  572.  932,  1184; 
V.  85.  p.  1582.  1591.): 
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RAILROADS. 


For  explanation  of  column  headings,  &c. .  see  notes 
on  first  page  of  tables. 


Valley  (Virginia)'— First  mortgage  $1,000  000 c 

Vandalla  RR — .Stock  $25,000,000  authorized. 

Terre  Haute  &  Logansport  RR  first  mortgage 

Terre  Haute  &  Indlanap  cons  M  (now  first)  gold_.F 
Cons  M  $25,000,000  gold  Ser  A  $10,000,000. F.c*  &r 

Series  B 

Vera  Crui  &  Pacific— 1st  M  $7,000,000  g  red  (text).c* 
Vermont  &  Mass — Stock  6  %  guar  by  Fitchburg  RR.. 

Bonds  currency  guar  p  &  1  by  Fitchburg  RR 

Vermont  Vallev  Rv — See  Connecticut  River  RR. 
Vicksburg  &   Meridian — See  Alabama  <fc  VIcksburg 
Vlcksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5%  non-cumulative  $2,200,000 

General  mortgage  $3.500,000 F  xc* 

Vlcks  Sh  &  Pac  RR  prior  Hen  mortgage  gold_.Ce  c* 

Virginia  Air  Line — First  mortgage,  $900,000 

Virginia  .*  Caro  So — 1st  M  S2,OU0.O00g  see  text N 

Virginia  Midland  and  Vir  &  South  w — See  Southern  Ry 
Virginian — 1  idew  Co  notes  red  101  conv  (text) . .  Eq.c" 

1st  mortgage  gold  red  110 -Ce 

VirgTerm  Ry  1st  M  $10,000,000  ggu  p&lred  110.Ce 

Wabash- Pittsburgh— 1st  M  $50,000,000  gold. Me.c*  <Scr 

Second  mortgage  gold  Incomes  to  June  1910  Eo.c'&r 

Wabash  RR — Com  stock— $159,500,000  auth 

Preferred  stock  7%  noncum — $40,500,000  auth.. 
St  L  K  &  N  (.st  C  Br'm)  omion  "Chron."  April  25)  . 

Wabash  first  mortgage  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  Income  non-cum  Ser  A  red  par  to  1909. Me 

do     do       Income  non-cum  Series  B  not  red. Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  1 10  .Ce.c* 

DMolnesDlv  IstM  g  $1 ,800,000  (V68.p  574). N.c* 

Toledo  &  Chic  Dlv  M  gold  $3,000  000 K  c* 

Omaha   Division   $3,500,000  gold _B.c* 

First  Hen  terminal  mtge  $10,000,000    g..B.c*&r 

1st  ref  and  ext  M  $200,000,000,  eold.  _  _    B..c*o:r 

Equipment  bonds  $3,000,000  sinking  fund.N.c&r 

do       do       Series  A  due  $42,000  M  &  N.. 

a  Includes  $4,800.000  deposited  as  part  collateral  un 


Miles 

Date 

of 

of 

Road. 

Bonds. 

62 

1881 

160 

1879 

116 

1885 

655 

1905 

655 

1907 

265 

1904 

59 

... 

1903 

188 



188 

1901 

188 

1885 

30 

1907 

15 

1908 

1901 

1907 

__ 

1907 

1904 

... 

1904 

... 

1878 

1.542 

1889 

1.009 

1889 

1,542 

1889 

1 ,542 

1889 

150 

1891 

97 

1899 

226 

1901 

144 

1901 

1904 

i  2,000 

1906 

1901 

1904 

der  go 

Id  note 

Size,  or 

Par 
Value. 


$1,000 


1,000 
1.000 
1.000 
1,000 
1.000 
100 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


When    | 
Payable. 


Where  Payable,  and  by 
Whom. 


$750,000  6 

14,649,516  5  In  1907 


500,000 
1.900.000 
10.000.000 
3,000.0(10 
7,000,000 
3,193.000 
772.000 


100 

100 

1  000 

1.000 

"~i~666 

000,000 

1,000 

1 ,000 

000    &c 

000   &c 

100 

100 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

1.000 

500    &C 

000    &C 

1,000    &C 

1,000 

1.000 

s  due  190  9 


6 

5g 

4g 

4  g 

4^  e 

6 

3H 


A 

p 

J 
J 

lF 

J 

A 

M 


O  All  owned  by  B  &  O. 

A.Checks  mailed. 

J  Farmers'  L  &  Tr  Co 


do 
do 

do 


do 
do 
do 


N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct     1   1921 
Feb  15'08  2H% 


Jan 
July 
Feb 
Nov 


Speyer  &  Co,  New  York  July 


O  53  Devonshire  St,  BostonlApr 
N  do  do  May 


2,856,500  See  text.  Yearly. 
2,142.800  5  in  1907  Yearly. 


1,822.000 
1.323,000 
See  text 
120,000 


5 

6  g 

5  g 

5  g 


30 
20 

38 

33 
14 

2 
3 
1 
3 

3 

3 

<z2» 

2 


.000,000 
See  text 
See  text 
.2  6.000 
.000.000 
,42', 15. 
,127,153 

468,000 
,900.000 
.000.000 

543,000 
,134,000 
.227.000 
,600,000 
,000.000 
.173.000 
,923,000 
,  1 1H  .000 
,2   0.000 

502,000 


g 

s 
g 

ZVt 
4g 
4  g 
5g 
5g 


M 
M 
M 

J 

J 

M 

M 

J 


& 
& 
& 
& 

& 

<x- 
& 
& 


A 

M 

F 

J 

J 

J 

J 

M 

A 

J 

J 

M 

M 


Central  Trust  Co.  N  Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central   Trust   Co,  N   Y 


1910 

1925 

1935 

1957 

1934 
1908  3% 
1    1923 


Nov  30  1905  2% 
Aug  30  1907  5% 
May    1    1941 
Nov    1    1915 
May   1   1952 
Jan      1  1938 


New  York 


Dec  1907  coup  last  paid 
None  tvtr  paid 


Office,   195   B'way,   N   Y 
Central  Trust  Co,  N  Y 

do  do 

In  Jan  1908  paid  3% 
In  Jan  1908   paid   1  % 
Central  Trust  Co    N  Y 
New  York  Tr  Co,   NY 
Bowling  Green  Tr  Co, NY 
do  do 

do  do 

do  do 

New  York  Trust  Co 
Bankers'  Trust  Co. 


June  1 
May  1 
May  1 
June  1 
June  1 


1913 
1957 
1957 
1954 
1954 


Oct 

1 

1908 

May 

1 

1039 

Feb 

1 

1939 

luly 

1 

1939 

See  text 

July 

1 

1941 

Jan 

l 

1939 

Mar 

1 

1941 

Oct 

1 

1941 

Jan 

1 

1954 

.lulv 

1 

1956 

Mar 

1 

1921 

NT 
N  YiTo  Nov  1914 


Acquired  by  Union  Pac.      Par  Val.  I      Ac<7.  by  Or.  Sh.  L.  (concl.) .  Par  Vol 
Illinois  Central  stock $28. 123. 100  |  Balto.  &  Ohio,  common.  $32,334,200 


2,90O.000|        do       do       pref... 

932.200IChle.  Mil.  &  St.  P.,  com. 
1.250,0001  Chic.  &  N.  W..com 


7.200.400 
3,690,000 
3.215,000 


St.  Jos.  &  Gr.  Isl.,  com, 

do         do  1st  pf. 

do         do  2d  pf. 

Acq.  by  Oregon  Sh.  Line.  |  N.  Y.  Cent.  &  H.  R.  stk.    14.285,700 

Atch.  Top.  &S.  F..pf...   10,000.0001 

The  system  also  subscribed  for  $1,845,000  Chic.  MUw.  &  St.  Paul  com. 
and  $922,500  pref.  siock  (of  wnich  65  %  paid  in  July  1908).  $3,614,560 
Great  Northern  (full  paid)  and  $2,491,600  Northern  Pacific  (75%  paid). 
In  Feb.  1908  a  suit  was  filed  by  U.  S.  Govt,  to  set  aside  control  of  Southern 
Pacific  and  stock  ownership  In  other  roads.     V.  86,  p.  287. 

STOCK. — In  1899  stockholders  authorized  Increase  of  com.  stock  from 
$81,000,000  to  $96,178,700  and  of  pref.  stock  from  $75,000,000  to  $100.- 
000,000  to  complete  control  of  Oregon  RR.  &  Nav.  and  Ore.  Short  Line. 

On  March  24  1901  common  stock  was  authorized  to  be  Increased  by 
$100,0011,000,  to  provide  for  conversion  of  first  Hen  4s,  and  on  June  15  1907 
by  $100,000,000.  of  which  $42,857,:'u>i  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907:  balance  for  future  requirements.  See  BONDS 
below.      V.  82.  p.  1271;  V.  84.  p.  1115;  V.  85,  p.  1587. 

The  stockholders  voted  May  5  1905  to  Increase  pref  stcrk  from  $100.- 
000,000  to  $200,000,000,  but  none  sold  to  July  1908.     V.  80    p.  1304. 

DIVS.    1898      1899      1900      1901  to  1904   1905    1906    1907  190* 

Com.(%)     ...        ...        3H         4  yearly         4)4       8  10    Incl.July.7H 

Pref.  (%)     1  }4       3H        4  4  yearly         4  4  4  Apr.,  2 

BONDS. — The  1st  mtge.  (Mercantile  Trust  Co.,  trustee)  covers  the  1 .854 
mUes  composing  the  former  Union  Pacific  and  Kansas  Pacific  lines.  Includ- 
ing the  telegraph,  terminals,  equipment,  and,  directly  or  Indirectly,  land 
trrants.     Statemen  t  to  N  Y  Stock  Exch.,  V.  66,  p.  618. 

Stockholders  were  given  option  in  1907  to  subscribe  for  S75.000.000  new 
convertible  4s  at  90.  They  will  be  convertible  at  any  time  before  July  1 
1917  Into  common  stock  at  $175  per  share,  will  be  redeemable  at  the 
option  of  tlie  company  on  July  1  1912.  or  on  any  semi-annual  interest 
day  thereafter,  at  a  premium  of  2  4  "J,  upon  90  days'  notice.  In  which 
case  the  privilege  of  conversion  will  terminate  30  clays  before  redemption 
date.      V.   84,  p.   1115,   1183:  V.   85,  p.   100,   161. 

The  first  Hen  and  refunding  4s  of  li)08  ($200,000,000  authorized  issue), 
of  which  $50,000,000  were  sold  in  June  1908  are  secured  by  a  first  mort- 
gage on  1,178  miles  of  main  track,  including  the  line  from  Julesburg  to 
La  Salle.  Colo.,  and  when  authorized  by  the  Stockholders  at  the  annual 
meeting  on  Oct.  13  190S  the  lien  of  the  mortgage  will  be  extended  tocover. 
subject  to  the  first  mortgage,  the  2.090  miles  of  road  covered  therebv. 
making  a  total  of  3,268  miles  covered  by  the  mortgage,  of  the  remaining 
bonds  $100,000,000  are  reserved  to  retire  the  1st  4s  of  11)47,  the  other 
$50,000,000  to  be  Issued  only  to  construct  or  acquire  additional  lines  or 
property  and  improvements  thereon.      V.   SO,   p.    1468. 

LANDS. — The  1st  4s  of  1897  covered  June  30  1907,  directly  or  through 
beneficial  ownership,  2,058,418  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June  30 
1907  at  $897,183;  also  further  notes  or  contracts  for  lands  sold  aggregating 
$7,754,659,  the  lands  for  which.  If  not  paid  for,  revert  to  the  company.  See 
V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets  June  30  1907 
$8,651,801.  During  1906-07  717,945  acres  were  sold  for  $1,726,506.  In 
Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near  Durango,  Col.,  for 
about  $1,000,000.      V.  82.  p.  335. 

GENERAL  FINANCES.— In  July  1903  512  miles  of  the  Oregon  Short 
Line  were  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Railway, 
the  Oregon  Short  Line  acquiring  a  half  Interest  in  the  San  Pedro  L.  A.  &  S. 
L.  (which  see)  and  $20,000,000  of  Its  bonds.  V.  76.  p.  920;  V.  77.  p.  38; 
V.  79,  p.   1707.  1709;    V.  85,  p.   1582. 

In  April  1906  the  dividend  rate  was  Increased  to  6%  yearly,  and  In  Oct  to 
10%,  of  which  6%  from  the  operations  of  the  road  and  4";,  from  invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  increased  in  Oct.  1907  to  6% 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400  000 
annually.  V.  S3,  p.  3N0,  437.  In  Feb.  1908  an  extra  dlv.  of  75%  on  Ore- 
gon RR.   &  Nav.  Co.  stock  was  reported  as  declared.     V.  86,  p.  54'.). 

As  to  convertible  4s  of  1907  and  1st  lien  and  refunding  4s  of  1908,  of 
which  $50,000,000  were  sold,  see    BONDS  above. 

In  Oct.  1907  a  committee  was  appointed  to  prepare  a  plan  with  a  view 
to  separating  the  company's  Investments  from  Its  railroad  business  proper. 
V.  85.  p.  1144. 

LATEST  EARNINGS.— For  1 1  months  ending  M  y  31 ,  net  over  taxes. 

Gross  Earnings Net  Earnings 

Ju'y  1  to  Ma V  31 —         1007-08.  1906-07.  1907-08.  1006-07. 

Union  Pacific  system      .$69,908,043  $69,644,015  $28,940,593  $31,347,934 

ANNUAL  REPORT. — Report  for  1906-07  in  V.  85.  p.  1575,  1580. 
Years  ending  June  30 —        1906-07.  1905-06.  1004-0."..  1903-04. 

Average  miles 5.6»5  5.404  5,357  5.353 

Gross  earnings $76,040,727    $67,281,543    $59,324  .1)47   $55,279,231 

Oper.  exp.  and  taxes 42,644.624      36,063,773      31,862,714      30,497  443 


Net  receipts $33,396,103   $30,317,770   $27,462,233   $24,781,788 

[  ncome  from  Investm'ts.al  1  .587,018      10,329.815        6,496,761        4,266,844 


Total  Income $44,983,121    $40,647,585    $33,958,994    $29,048,632 

Fixed   charges $8,052,8541    $8,862,491    $11,152,342    $12,429,595 

Int.  Ore.  Short  Line  In-  (• 

comes  and  pref.  stock.  )  $20,688  $21,599  $22,489 

DIvs.  on  IT.  P.  pref (4)3.981,764(4)3.981,764    (4)3.982  3.">fi  (4)3  082,256 

do    common (10)  19.548.040(8)  15550.392(4  >^)71 04250  (4)4.350,836 

Approp.  for  lmp'ts,  Ac.      1. 959. 002        4.200.000        3.979,165        3.550,000 


Balance,  surplus $10,687,K83     $8,032,250      $7,719,281      $4,713,456 

a  Tnis  noes  not  include  alvldends  amounting  to  $2,015,963  declared  since 

July  1  1907.  for  account  of  year  ended  June  30  1907,  on  shares  of  Atch.  Top. 

&  S.   Fe,    Bait.  &  Ohio    and  111.  Cent.     V.   85,  p.   100 


OFFICERS,  &c— (July  1907.)—  Pres.,  E.  H.  Harrlman;  V.-Pres.,  Wm. 
D.  Cornish:  Gen.  Man.,  A.  L.  Mohler;  Sec.,  Alexander  Millar;  Comp.,  Wm. 
Mahl;  Treas..  F.  V.  S.  Crosby. 

Directors — James  Stlllman,  Marvin  Hughltt,  E.  H.  Harrlman.  Henry  C. 
Frlck,  A.  J.  Earllng,  P.  A.  Valentine,  Joseph  F.  Smith,  Oliver  Ames, 
Wm.  G.  Rockefeller.  Wm.  D.  Cornish,  Robert  S.  Lovett.  Chas.  A.  Peabody, 
William  Mahl,  H.  H.  Rogers  and  Robert  W.  Goelet. 

Office.  120  Broadway,  New  York. — (V.  86,  p.  1227,  1410,  1468.) 

UNION   SPRINGS  &   NORTHERN   RY. — See  page  169. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn- 
sylvania RR.) — With  other  properties  operated  In  connection  therewith 
forms  an  Important  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches 
and  connections,  a  distance  of  47(>  miles:  Hudson  River  ferries  to  New  York, 

I  mile,  and  Del.  &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick, 
and  feeder.  66  miles.  Phlla.  &  Trenton  and  Belvldere  Del. — which  see — are 
principal  leased  lines 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  %  on  stock.  Interest  on  bonds,  taxes,  &c. 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross,  $36,105,576;  net, 
$7,460,657;  other  income,  $388,479;  Int.,  rentals,  lmprovts.,  &c,  $5,694,- 
659;  dividends.  $2,124,040;  bal.,  sur.,  $30.436.— (V.  74.  p.  682.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utlca. 
N.  Y.,  to  Greene,  N.  Y..  75  miles:  branch  to  Richfield  Springs.  22  miles; 
Leased  to  Delaware  Lackawanna  &  Western  at  6  %  on  stock.       No  bonds. 

UTICA  CLINTON  &  BINOHAMTON  RR. — See  page  169. 

VALLEY  (N.   Y.)    RR.— Blnghamton,  N.  Y  ,  to  State  Line  of  Perm.. 

I I  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds 

VANDALIA   RR. — (See  Maps  Pa.  RR.) — The  road  embraces: 

Owned.  Miles. \      Leased —     ('See  this  co.)       Mile*. 

Indlanap.,  Ind.,  E.toSt.  L.,  111. .239  Terre  Haute   &   Peoria.. »145 

Indianapolis  to  Vlncennes,  Ind... 118  Fvansville  <fc  Terre  Haute 16 

South  Bend  to  Rockvllle,  Ind 160  I  Trackage - -.27 

Logansport.   Ind..  to  Butler    93]  

Branches    431  Total 841 

The  Saline  City  branch,  12  m..  Is  operated  by  Evansville  &  Indlanap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243.  1244)  of  St.  Louis  Vand.  &  Terre  Haute, 
Terre  Haute  &  Logansport,  Terre  Haute  &  Indianapolis,  Logansport  & 
Toledo  and  Ind.  &  Vlncennes  RRs.  Pennsylvania  Co.  on  Jan.  1  1908  owned 
$11 ,633,400  of  the  stock.     As  to  Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

DIVIDENDS. — 2%  1905;  In  1906,  4%;   1907,5%;   1908,  Feb..  2  H  %. 

BONDS. — The  consolidated  mtge.  Is  a  first  lien  on  the  road  from  St. 
Louis  to  the  Indiana  State  line,  159  mller,  and  from  Logansport  to  Butler, 
Ind.,  93  miles,  and  a  lien,  subject  to  the  $2,400,000  old  bonds,  on  the  re- 
maining 415  miles  owned,  lor  which  an  equal  amount  of  consols  is  reserved: 
$9,600,000  being  also  reserved  for  Improvements  and  general  purposes. 
See  V.  80,  p.  1243.  1236;  V.  81.  p. 1728:  V.82.  p. 162,  630;  V.  86,  p.  1531. 

EARNINGS. — Report  for  year  ending  Dec.  31  1907  In  V.  86.  p.  914. 
showing  gross,  $10,053,186;  net.  $2,105,714;  other  Inc.,  $27,773;  charges. 
$1,053,540;  dlv.  (5%),  $729,320:  extraor.  expend,  fund.  $80,542;  bal.,  sur.. 
$270,083.— (V.  84,  p.    1178:  V.  86.  p.   110.  858.  914,  1531.) 

VERA  CRUZ  &  PACIFIC  RY.— See  page  16). 

VERA  CRUZ  TERMINAL  CO.— V.   87.  p.   39. 

VERMONT  &  MASSACHUSETTS  RR.— Road.  Fitchburg  to  Green- 
field, Mass..  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6  %  on  stock.  Bonds  for  $772,000  were  Issued 
to  refund  the  5s  due  May  1  1903    etc. — (V.  79.  p.  2589.) 

VICKSBURG  SHREVEPORT  &  PACIFIC  RY.— Delta  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.  Of  this,  17  miles 
Shreveport  to  Texas  State  line.  Is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 
Successor  in  1901  to  RR.,  foreclosed.      V.  72,  p.  628.  676;  V.  77    p.  38. 

STOCK.  ETC. — Of  the  $3.500, ono  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  needs- 
Car  trusts  $121,146  (4  HB)  .  due  semi  aim.  to  AdHI   1  1913.      V.  83.  p.  1344. 

DIVIDENDS — On  pref.  stock  1902  to  1907.  5%  yearly:  on  common. 
1903,  2<,  %;    1904.  3%;    1905,  Nov.   ,2%;    1906  and  1907,  none. 

EARNINGS.  —  From  July  1  to  Juu  7,  gross.  $1,386.9)3  In  1907-08; 
$1.46 '.120   In    1906-07.      Report  for   1906-07   in   V.   85,   p.   1394. 

Year —  Gross.  Net.  Other  I nc  Interest.        'Bal..  sur. 

1906-07 $1,643,034  $311,157  $12,996  $170,480  $153,673 

1905-06 1.302.225  263.828  14,069  170,480  107.416 

•  From  surplus  paid  In  both  years  5  %  on  pref.  ($107,140)  was  paid. — 
(V.   83,   p.    1344,   1349;    V.   85,   p.    162.  723,    I3<*4.) 

VIRGINIA  AIR  LINE  RY.— Under  construction  from  Lindsay.  Va..  on 
the  Chesapeake  &  Ohio  main  line  to  Upper  Bremo  on  James  River 
division,  about  30  miles,  to  be  completed  during  1908.  Stock  authorized, 
common,  $400,000;  preferred,  $100,000.  Bonds,  $900,000  authorized. 
Issuable  at  $30,000  per  mile;  Franklin  Trust  Co.,  New  York,  trustee. 
V.  85,  p.  723.  President,  T.  O.  Trov  Amherst.  Va.,  Sec.,  J.  M.  Robert- 
son.  Charlottesville. — V.   85.   p.   723. 

VIRGINIA-CAROLINA  RY.— See  page  165. 

VIRGINIA   &   SOUTHWESTERN    RY.— See  page  169. 

VIRGINIAN    ki.      Road   N   id   extend   from    Deepwater,   W.   Va.,  on 

the  Kanawha  River,  to  Sewell'8  Point,  near  Norfolk,  Va..  443  miles,  of 
wblcb  125  miles  operated  In  July  1907  from  Sewell's  Point  west,  and  two 
Othei   sections,  aggregating  07  miles,  and  •■  to  he  completed  by  May   I 

1909  See  V.  84.  p.  627;  V.  78,  p  1962;  V.  81.  p.  1551;  V.  83,  p.  436; 
V     84,  p.    1249;   V.   85,  p.   1006  '  :<rll  1907    of  the  Tidewater 

and  Deepwater  Rye,     Stock  authorized    835 

PONDS.— The  first  5s  are  Issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewall's  Point.  442  miles,  single 
track.  Further  bonds  mav  be  Issued:  For  each  mile  of  single-track  ex- 
tension of  main  line,  $75,000;  of  single  track  branch  lines.  $50,000;  for  each 
mile  of  second  track  on  main  line,  $50,000.     V.  84.  p.  1386. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 

Wabash  RR  tCon.) — Series  B  $43,500  due  s  ann.CPi 
do       Qu  $66,000  or  567,000  due  seml-ann 

do       do  Equip bdsSerCdues-anred  Fil. 

Two-year  collat  gold  notes 

Various  equipment  trusts  June  30  1907 

Five-year  notes  $10,000,000  gold  redeem  at  par 

Kans  Cy  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697) . . 
Columbia  &  St  Louis  $300,000  gold  guar  p  &  i__SSt 

Buffalo  Term  Assn  1st  M  guar  p  &  1  ext  in  1908 

Wabash  Chester  &  Western — First  mortgage  gold-,  c* 

First  consolidated  mortgage  $1 .000,000  gold.  _  SSt.c* 

Wadlev  Southern — First  M  Sl.000,000  gold  red  105. G 

Wallkill  Valley — Stock  3  M  %  guaranteed 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3  Hj  %  guaranteed 

Warren  (N  J) — Stock  7  %  perpetual  guar  D  L  &  W.. 

First  ref  M  $2,000,000  gold  guar  p  &  1 F.c'&r 

Washington  Central — First  M  gold  S15.000  per  mile.  K 

Wash  &  Columbia  River — See  Northern  Pac 

Washington  Co — 1st  M  gold  guar  (end)  red  (text)Ce.c* 
Washington  &  Franklin — 1st  M  $475,000  g  lnt  rental. r 
Washington  Ohio  &  Western — See  Southern  Ry. 
Wash  Term — 1st  M  $12  000.000  g  guar  (text)  .  Us.c*  &r 

Gold  notes  secured  by  52,000,000  bonds.    ... 

Wash  &  Vandemere — IstM  51 ,500,000  g  gu  p&  1    SBac 
Weaih  Min  Wells  &  Nor — 1st  M  guar  p  &  1  end  (text)  N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey  &  Sea  Shore  RR — Common  stock 

Special  guaranteed  stock  (lncl  566,150  \V  J  RR) 

Camden  &  Atl  cons  M  (5650,000  5s:  bal  6s  coupon) 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r 

Woodstown  &  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  f.c* 

Gold  Series  B  51,500,000  gold c* 

Gold  Series  C  &  D  ($909,000  Ser  C  3  Hs) c* 

West  Shore — 1st  M  guar  p  &  1  end  by  N  Y  C__  Un.c&r 
West  Virginia  Central  &  Pittsburgh— See  Western  Mar 
West  Virginia  &  Pittsburgh— First  M  gold.  _  AleBa.c* 
West  Virginia  Midland — 1st  M  $1,000,000  g Mo1 


Miles  |    Date 

of  of 

Road.  Bonds. 


9 

22 

"42 


1904 
1907 
1906 
1907 


1905 
1901 
1902 
1906 
1888 
65  1893 
90  1906 


33 
33 
18 
18 
130 


1877 
1877 

1900 
1898 


139  1904 
19  1899 


40 
23 


1905 
1907 
1907 
1902 


79  1881 

1281  1879 

ll!  1882 

329  1896 

329  1896 

329  1896 

479  1885 
yland    RR. 

159  1890 

34  1906 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,000 

1,000   &c 


500 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1.000 

1,000 

1.000' 

100 

1,000 

1,000 

50 

1  000 

500  &c 

1.000 
1.000 

1,000  &c 

"  1,000 
1,000 

50 

50 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000  &c 

1,000 
1 .000 


$565,000 
865.000 

4,944,000 

6.160.000 
725,5641 

7,000,000 
100,000 
200,000 
350.000! 
300,000- 
390,000' 
See  text. 
330,0001 
250,000 
330,000 

1,800.000 
,394.000 


4H  g 
5g 
4M  g 
5  g 


1.853.000 

2,500,000 
378.000 

10,000,000 

1,575,000 

720,000 

500,000 

9,641,600 

104.000 

999,000 

750,000 

90.000 

1,600.000 

1,471,000 

1,970.000 

50.000,000 

4,000,000 
1  000,000 


4H  g 
4g 

4  g 
6H 
5g 
5g 

5  g 

3H 
3H 
7 


When     1 
Payable.] 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


J  &     D,  Colonial  Tr  Co, Pittsburgh  To  Dec  1914 

A  &     O' .To  Oct  1  1914 

J  &      J  Lee.Hlgglnson&Cc.Bost.  To  July  1  1916 

M  &N  10  First  NatBkNY;  &Prov  May  10  1909 


M 
J 
M 


N  Y 


N  Central  Trust  Co 
J  Office.  St  Louis 
N  Office,   195   B'way.   N 


Mar 

Jan 
Y  May 
..'June 
&     J  Nat  Bk  of  Com,  St  Louis  July 
&     J  July  1894  paid  July  1  '96  Jan 
&     J  Guaranty  Trust  Co,  N  Y  July 
Q — F     Grand  Cent  Station,  N  Y  Aug 
J      &     J  do  do  July 

M     &     S  do  do  [Sept 

A  15  &  ODelL  &  W  RR.  N  Y  Apr 

7>\i  g>F     &     Aj  do  do  Aug 

4g      !    Q — M     Knickerbocker  Tr  Co, NY  Mar 


1    1910 
1   1928 
1    1942 
29   1909 
1    1918 
1    1928 
1    1926    ' 
1908    H  % 
1    1917 
1    1917 
15  '08    3H 
1    2000 
1    1948 


3H  gJJ 
5  g       J 


3H  g 
5  g 
4H  g 
5g 

See  text. 

6 

5  &  6 

6 

6 

4g 
3M  g 

sy2  &  4 
4 

(5)  4  g 
5g 


& 
& 


F  & 

F  & 

F  & 

F  & 

M  & 

J  & 

J  & 

M  & 


J  N  Y.  Portland  &    Boston  Jan  1  1954 

J  Philadelphia.  Pa  Jan  1  1939 

AjWashlngton  and  New  Yk  Feb  1  1945 

A:2  Wall  St,  N  Y;  &  Wash  Aug  1  1909 

AUSTr  Co.N   Y;  &  Bait  Feb  1  1947 

A  Mercantile  Trust  Co,  N  Y  Aug  1  1930 


S  Broad 
D 
J 

N 
N 


St 


Station,  Phlla  Men  16  '08  2% 

do  do  Ju  le  1  1908  3% 

do  do  July 

do  do  Nov 

Camden  Safe  Dep  &  Tr  Co  May 


J  Broad  St  Station,  Phlla  July 
J  do  do  July 

.J  I  do  do  July 

J  Grand  Cent  Station.  N  Y  Jan 


1911 
1909 
1912 
1936 
1936 
1936 
2361 


OlB  &  O  Off.  2  Wall  St, N  Y  April  1   1990 
O  Morton  Trust  Co,  N  Y      April  2   1926 


Of  the  Virginia  Term'l  Ry.  5s  covering  the  Aorfolk  terminals  ($10,000,000 
authorized  issue),  guar.  prln.  and  Int.  by  the  Virginian  Ry.. 5500. 000  wen- 
Issued  May  1908, the  remaining  59,500,000  being  reserved  for  completion  of 
properties  V.  84,  p.  1184  Henry  H  Rogers  of  the  Standard  Oil  and 
associates  are  financing  the  enterprise. 

Notes. — The  S17.000.000  Tidewater  Co.  first  lien  6%  5-year  notes,  guar- 
anteed unconditionally,  principal  and  interest,  by  Henry  H.  Rogers,  are 
convertible  at  par  at  the  option  of  the  holder  into  Virginian  Ry.  1st  mort- 
gage bonds  up  to  April  1  1913  (or  In  case  of  notes  called  for  redemption 
within  30  days  of  notice  of  such  call)  and  are  redeemable  at  101  and  interest 
when  drawn  by  lot.  They  will  be  ultimately  secured  bv  deposit  of  $33,- 
500.000  Virginian  Ry.  1st  mtge.  bonds.  $3,000,000  Virginian  Terminal  Ry. 
bonds,  covering  the  terminals  at  Sewell's  Point,  as  issued  (over  525,000,- 
000  and  £500,000  of  these  issues,  respectively,  being  deposited  in  June  1908) 
and  by  deposit  by  the  guarantor  of  income-producing  stocks  and  bonds 
yielding  an  annual  income  of  about  S700.000  and  having  an  aggregate 
value  of  over  S10.000.000.     V.  86,  n.  1286,  1531. 

Pres  ,  W.  N.  Page,  Ansted,  W.  Va.;  Sec.  and  Treas..  James  Clarke,  44 
Wall  St..    New   Yoik.  —  (V.  85.   p.    1006;    V.   86,   p.  722,   1287.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  169. 

WABASH-PITTSBURGH  TERMINAL  RY. —  (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  «*onneotlon  with  Wheeling  &  Lake  Erie  RR 
near  Jewett,  O..  easterly  to  Pittsburgh,  Pa.,  about,  60  miles  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling  the  easterly  end 
of  the  Wabash  system  from  Toledo  to  Pittsburgh  V.  78.  p.  1908,  2386 
2443;   V.  82.  p.  570.     Stock,  $10,000,000,  all  owned  by  Wabash. 

In  September  1904,  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  is  pledged  to  secure  Wabash  RR.  4H%  notes  of 
1905.      V.  80.  p.  1364.     V.  79,  p.  1024,  2087;   V.  80,  p.  1232,  1364,  1729. 

On  May  I'll  1908  F.  H.  Skeldlng  and  Henry  W.McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  5418,586  past-due  interest  and  5278,600  audited 
accounts.  V.  86,  p.  1410.  On  July  14  1908  application  was  made  to  issue 
$954,201  receivers'  certificates  on  the  Wabash-Pitts.  Term.  Ry.  and 
$700,720  on  the  West  Side  Belt.     V.  87,  p.  168. 

First  Mortgage  Bondholders'  Committee. — A  committee  (J.  N.  Wallace. 
Chairman;  Central  Trust  Co.,  New  York,  depositary)  In  June  1908  requested 
deposits.       V.  86,  p.   1346.  1411;  V.  87,  p.  168. 

Second  Mortgage  Committee. — John  W.  Castles,  Chairman;  Alex.  J. 
Hemphill.  Sec.  (Guaranty  Trust  Co..  N.  Y..  depos.)       V.  86.  p.  1411.  1531. 

BONDS. — Both  classes  of  oonds  are  secured  by  all  property  now  owned 
or  hereafter  acquired.  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals, and  new  bridge  over  Monongahela  River,  and  further  by  deposit 
of  a  controlling  interest  In  the  Wheeling  &  Lake  Erie,  viz.:  $11,870,000 
common,  56,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  25%  of 
their  gross  earnings  from  traffic  Interchanged  to  meet  any  deficiency  of 
Interest  and  contract  with  Carnegie  Steel  Co.     V.  80,  p.  1231.  2221. 

EARNINGS.  —  For  8  months  ending  Feb.  2!)  1908,  moss.  5047,730;  net 
over  taxes,  5467,919;  other  Income,  $40,568;  charges,  $996,354;  balance, 
It,  5487,867.  Balance  sheet,  Feb.  29  1908,  V.  80,  p.  1526 — (V.  87, 
p.  16S.) 

WABASH    RAILROAD. —  (See  Afar.) — Embraces  lines  as  follows,  viz.; 


Owns    West   of  Miss.    River. 

Moberiy  to  Ottumwa,  la 131 

Salisbury    to   Glasgow,    la.,   etc  15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs.  la. (lncl.  41  m.  leased)  225 

Excelsior   Spr.    to    Mllw     June.  9 

Total  owned  and  leased 2.046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Mobcrly  to  Hannibal 70 

East  Hannibal  to  Qulncy 17 

7    short    lines    to    Qulncy,    De- 
troit.   &c 34 

Other    lines 54 

Windsor.  Ont..  to  Buffalo 275 

(Grank  Trunk  Ry.      V    66.  p.  812.) 


Owns  Ens',  of  Miss.  River.        Miles 
Toledo,   O..   to    East    Hannibal, 

Camp   Pt.   and    Elvaston,   111.   536 
Decatur.  III.,  to  E.  St.  Louis..    110 
June,    near   Chicago   to    Effing- 
ham and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Ed wardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler  110 
Montpeller,   O.     on   line   to   De- 
troit, to  Clarke  Junction,  near 

Chicago     150 

Attica   to   Covington 15 

Champaign  to  Sidney 12 

Toledo  to   Montpeller,   O 50 

New  Haven  to  Butler,  Ind 26 

Ovns   Wis'  of  Miss  Uiver. 
St     Lou's  to  near   Kaunas  City.   275 

Centralla  to  Columbia,   Mo 21 

St.  L.  Le\ee  to  Fergunon,  Mo...      11        Grand  total  July.  1907 2.514 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Hy.  ,472  miles,  in  1908  receh  era  wen  ippolnted  for  the  Wabash  Pli  cs  burgh 
mlnal  Ry.and  Wheeling  A:  fake  Erie  Hit.  See  those  companies, 
HISTORY.  &C. — Suocessor  In  1889  to  the  Wabash  St.  Louis  &  Pacific, 
which  was  sold  In  foreclosure.  See  "Supplement"  up  to  January  1889 
The  Mo.  Pac.  system  on  July  1  1907  owned  51  1  .326.200  pref.  stock,  52.826,- 
200  com.  stock  and  $3,91.1,200  1st  ref.  and  exten  bonds.  V.  78,  p.  1110. 
Under  t lie  terms  of  the  refunding  mortgage  of  1906  the  debenture  bonds 
deposited  are  to  be  kept  alive;  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  ft  West  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dlvldcrds.  1896-07,  6%  yearly.) 
BONDS,  <5cc  —  In  1900  there  Was  created,  pel  plan  V.  83.  p.  137.  626,  hi 
Issue  of  i";,  "tirst  refunding  and  extension*'  bonds,  limited  10  $200, 
000,000,  bearing  date  July  1  1906  and  secure  1  on  all  the  property  owned 
at  date  of  mortgage  and  thereafter  acquired  '  ora  the  proceeds  t  hereof.  Of 
the  bonds,  $6,000,000  were  Issuable  at  once  $21,862,500  to  retire  the  de- 
bentures and  $02,877,000  Is  reserved  to  nfn  .d  or  retire  the  existing  bonds. 
promissory  notes  and  equipment  obligation!:.  The  balance  ($1  10,260,500) 
of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.     The  authorized  preferred  stock  was  Increased  from  $24,000,000 


to  $40,500,000  and  the  common  stock  from  $78,000,000  (of  which  $38,00  0, 
000  outstanding  Dec.  31  1906)  to  $159,500,000,  an  amount  not  exceeding 
$16,500,000  of  each  class  of  stock  to  be  used  to  effect  the  change  of  the 
debenture  bonds.  The  plan  Is  operative,  $2,957,000  of  the  Series  A  and 
all  except  about  $2,137,000  of  the  Series  B  debentures  having  assented. 
V.  83,  p.  1591;    V.  84,  p.  52,  222,  1115;  V.  85,  p.  285,  1271. 

Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  p.  270-273.  The 
first  mortgage  covers  all  the  lines  owned  both  east  and  west  of  the  Mississippi 
at  time  of  reorganization  (1 ,542  miles) ;  but  the  second  mortgage  covers  only 
1,009  miles  east  of  the  river.  In  April  1908  $889,000  1st  5s  were  sold  to 
retire  bonds  maturing  July  and  Oct.  1908.     V.  86,  p.  1045,  1102. 

Of  the  Buffalo  Terminal  Association  guaranteed  notes  (City  Trust  Co.  of 
Boston,  trustee),  $485,000  of  the  5835,000  outstanding  was  extended  for 
one  year,  the  remaining  5350,000  being  acquired  by  the  Wabash.  V.  38, 
p.  157.  212;    V.  85,  p.  42. 

INTEREST-1   *96.     '97to'99.     '00to'04.   '05.   '06.    1907. 1908 

"A"  bds.  ( %>  (■  1  0  6  yrly.      0       0     July,  6     Jan.,  3:  July,  0 

"B"bds.  (%)J   0  0  0  0       0     July,  1     Jan.,  1;  July,  0 

Detroit  &  Chicago  Exten.  mtge.  ($3,500,000);  abstract.  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68,  p.  574;  V.  69,  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000.  V.  72. 
p.  185,  582.  822;  V.  73.  p.  567.  In  June  1906  $6,180,000  4 M %  equipment 
trust  bonds  were  sold,  maturing  $309,000  semi-annually.     V.  82,  p.  1498 

Omaha  Division  3>3s  cover  Council  Bluffs,  la.,  to  Pattonsburg.  Mo., 
144  miles.  V.  75,  p.  686.  Columbia  &  St.  Louis  RR.  guaranteed  bonds. 
V.  73,  p.  338,  786,  1012;   V.  74.  p.  1040;    V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Qulncy,  111.,  Toledo,  O..  Detroit.  Mich.,  and  other  places. 
V.  76,  p.  436,  753,  1032;  V.  81,  p.  1437;  V.  82.  p.  570;  V.  83,  p.  1236; 
V.   84,   p     997. 

The  $6,160,000  3-year  5%  notes  maturing  May  10  1907  were  extended  for 
two  years.  The  new  notes  are  secured  by  the  entire  stock  ($10,000,000) 
and  $6,600,000  of  50-year  first  mortgage  bonds  of  Wabash-Plttsburgh  Term . 
Ry.  and  S4.800.000  Wabash  RR.  1st  ref.  4s.  V.  84,  p.  869.  V.  78,  p. 
1551;  V.  84,  p.  869.  932.     $840,000  equlpt.  5s,  V.  78,  p.  1551. 

The  five-year  4X%  notes  of  1905  ($10,000,000  authorized  Issue),  of 
which  $7,000,000  was  sold  ,  are  secured  by  pledge  of  about  $8,000,000 
Wabash-Pltts.  Term.  Ry.  notes  and  other  collateral.  See  list,  V.  80,  p. 
1729;    V.    80     p.    1231.    1364. 

EARNINGS.— 11    mos../1907-08.. Gross,  $23,592,603;    net,  $6,214,280 
July  1  to  May  31.  \1906-07..Gross.     24,938,672;    net,     7,135,765 

For  8  months  ending  Feb.  29  1908,  net,  $5,136,600,  against  $5,440,125  In 
1906-07;  other  Income,  $852,167;  first  charges,  55,055,827;  sundry  ac- 
counts, 5348,406;  additions  and  betterments,  5215,068;  balance,  surplus. 
5369,467.      V.  86,  p.  1102. 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  In  September. 
Report  for  1906-07  In  V.  85.  p.  917. 

Year  ending  June  30 —  1907.  1906.  1905. 

Average  mileage 2,516  2,517  2.517 

Gross  earnings $27,432,474   $25,015,379   $24,696,600 

Net  earnings 7  927.326        0.937,491        4,193.156 

From  rent  of  tracks.  &c 942.528        1.231,845  875,262 


$8,169,336 

$915,909 

1   656,444 

3,787,651 

1,300.000 


$5,068,418 

$826,624 

2,232,594 

3,468.572 


Total  net  Income $8,869,854 

Taxes $883,551 

Track  bridge  rent.  &c ..      1.338.002 

Interest  on  bonds •4.011,636 

Apnroprlatlon  for  new  equipment. .-      1,700,000 

Dividend  on  "A"  debentures (6%)  210.000 

Dividend  on  "B"  debentures (1  %)  265,000 

Balance... sur.   $461,665  sr.  $509,333df.$1.459,372 

•The  Interest  on  first  refunding  and  extension  bonds  to  July  1  1907 
($383,160)  was  charged  against  profit  and  loss,  to  which  was  also  credited 
dividends  received  on  Series  "A"  and  "B"  debentures  owned  (5411,091). 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres..  Frederic  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors— Thomas  H.  Hubbard.  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles,  Georirc  J.  Gould.  S.  C.  Reynolds,  John  T.  Terry.  J.  J.  Slocum, 
Wlnslow  S.  Pierce.  W.  B.  Sanders,  R.  C.  Clowrv.  W.  H.  Blodgett  and 
F    A.  Delano.     Office.  195  Broadway,  N.  Y. — (V.  87,  p.  40.) 

WADLEY  SOUTHERN  RY. — See  page  169. 

WARREN  &  CORSICANA   PACIFIC  RY.     WARREN   RR.— See  p.   169. 

WASHINGTON  CENTRAL  RY. — See  page  169. 

WASH.  COUNTY  RY  ,  WASH.  &  FRANKLIN  RY.— Sec  page  109. 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  ]).  1144  The  Phlla.  Bait.  &  Wash.  (Penn.  RK.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  52,500,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3H% 
Int.  was  sold  In  April  1905.  the  remaining  $2,000,000  (4s)  being  deposited  as 
collateral  for  $1,575,000  5-;,  2  year  notes.  V.  80.  p.  1973.  V.  70.  p.  812, 
594;  V.  77,  p.  252;  V.  80.  p.  052 .  1 176,  1364;  V.  85,  p.  42.  Form  of  guar- 
anty. V.  84,  p.  1308.  Other  tenants  besides  guarantors  are  Sou.  Ry..  Wash. 
South.  Ry.  and  Ches.  &  Ohio  Ry.— (V.  85,  p.  1144.  1403.) 

WASHINGTON  &  VANUEMERE.— Washington,  N.  C.  to  Vandemere 
on  PamllCO  Sound,  lo  miles,  of  which  30  m.  operated  Feb.  1908;  remainder 
under  construction.  Majority  of  stock  owned  bv  the  Atlantic  Coast  Line 
RR.,  which  guar,  the  bonds,  p.  and  I.  Bonds  are  Issuable  at  $18,000  perm., 
lncl.  51.000  for  equip.     V.  84,  p.   1249;  form  of  guar.,  V.  85.  p.  347, 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY.— See  p.  169. 

WEST  JERSEY  &  SEA  SHORE  RR. —  (See  Afap  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  In  Southern  New  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles).  Camden 
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RAILROADS. 


For  explanation  of  column  headings    &c.    see  notes 
on  first  page  of  tables. 

Weitern  (Ala)  —  1st  M  gold  guar  by  C  Ga  ana  Ga  RR.c* 

Western  Maryland — 1st  M  $50,000,000  g Me.c*&r 

Receiver's  certificates  $140,000  due  monthly 

Receivers'  certificates  SI ,205.722  »utnorlzed - 

General  lien  and  conv  M  $10  000,000-B.c*&r  Text. 
West  Va  Cent  &  P  1st  M  g $3,600,000  ass... Mp.c* 

Piedmont  &  Cumberland  1st  M  gold  assumed Me 

Coal  &  Iron  Ry  1st  M  gold  ass(V  71  p  1166). --MeBa 

Potomac  Val  1st  M  $2,000,000  gold  ass..  MeBa.c'&r 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 

xyBalt  &  Cumb  Val  Ry  1st  M  Interest  rental 

xyBalt  &  Cumb  Val  RR  1st  M  Interest  rental 

xBalt&Cum  Val  RR  Ext  stock  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental ..Ba 

xzBalt  &  Harrlsburg  Ry  mortgage  gold__MeBa.c* 
xyBalt  &  Harrlsburg  Ry  W  Ext  gold  guar. MeBa. c* 

Western  N  Y  &  Penn — 1st  M  ($10,000,000)  f..lWe.c'i 

Geoeral  M  $10,000,000  gold  (see  text). Un.c* 

Income  bonds  $10,000,000  gold  non-cum FP  c* 

Western    North   Carolina — See  Southern   Ry. 

Western  Pacific — 1st  M  $50,000,000  g  red  105. B  c'&r 
Second  mortgage  $25,000,000 

Western   Pennsylvania — See  Pennsylvania  RR. 

Wheeling  &   L  E — First  pref  4  %  non-cum  $5,000,000 

Second  preferred  4  %  non-cum  $12,000,000 

First  mortgage  Lake   Erie  Dlv  gold.. Me.c* 

First  M  Wheeling  Div  $  &  £  (2d  on  187  m)  g-.Ce.c* 
Extension  and  Improve  M  ($1,900  000)  gold-.Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me  c* 

General   mortgage  $35,000,000  gold Ce.c*&r 

Notes  g  sec  by  $12,000,000  4s  guar  p  &  1  red  par..N 

Toledo  Dock  &  Coal  Co  1st  M  lnt  paid  as  rental 

Lorain  &  W  Va  1st  M  $2,000,000  gold  guar.c'&r 
Car  trusts  June  1907  payable  monthly,  quar  &  ann 
Equipment  bonds  $2,500,000  gold  s  f  (see  text). .Me 
Equipment  trust  notes  gold.. 

Wheeling  Term — 1st  M  $2,000,000  g  S  I  guar  p  &  l.c&r 

White  &  Black  River  Valley — 1st  M  g  lnt  guar._F.c* 


Miles 

of 
Road. 

132 
Text 


(text) 

132 

29 

45 

31 

(y)  or 

3 

5 

"27 
66 
15 

600 
600 


187 

50 

260 

451 


35 


10 
62 


Date 

of 

Bonds. 

1888 
1902 
1908 
1908 
1902 
1881 
1886 
1900 
1891 
Majori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 

1903 


1886 
1888 
1889 
1899 
1905 
1905 
1883 
1906 


1902 
1904 
1900 
1900 


Size,  or 

Par 
Value. 

$1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


1,000 

1,000 

1.000 

1,000 

1  000 

ty(z)ofS 

500 

100   &c 

50 

1,000 

1,000 

1  000 

1 ,000 

1,000 

1,000 

1,000   &c 

aboui 

100 
100 
1.000 
1  000 
1.000 
1.000 
1.000 


1.000 


1,000 
1.000 
1,000 
1,000 


$1,543,000 

42,518,000 

290,00(1 

1,205.722 

10,000,000 

3,250,000 

650,000 

1,000.000 

1,300.000 

lock — See    s 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

9,990,000 

10,000,000 

10,000,000 

See  text. 

20,000,000 

4.986  900 

11  993,500 

2,000,000 

894,000 

409,000 

11,697.000 

See  text. 

8,000.000 

50,000 

See  text. 

299.500 

2.094,000 

672,000 

1,574.000 

600.000 


4H  g  A      &     O 
4  g       A     &     O 

ti  


Guaranty  Trust  Co,  N  Y 
April  1908    coupon    paid 


4g 
6  g 
5g 
5g 
5g 
tatement 
6 
6 
5  &7 
6 
5 
5 
5 
4 
5 


B 

s 
g 


A  &  O  In  default 

J  &  J  Mercantile   Tr   Co,    N    Y 

F  &  A  New  York 

F  &  A  Merc  Tr  &  Dep  Co,  Bait 

J  &  J.viaryl      d  A'ai  tSk.  Hali 
of  each  c  ompany. 

J  &  J            do                 do 

J  &  J             do                  do 

J  &  J             do                  do 

J  &  J            do                 do 

M  &  N            do                 do 

M  &  N             do                  do 

J  &  J  New  York  Trust  Co,    JY 

A  &  O             do                  do 

Nov  1     Fidel  Trust — When  -arn 


Oct     1  1918 

Oct     1  1952 
To  Sept  30  1908 

June   1  1910 

Oct     1  1952 

July   1  1911 
1 


Aug 
Aug 
Jan 


1911 
1  1920 
1  1941 


July  1 
'July  1 
July  1 
July  1 
Nov  1 
May  1 
Jan  1 
April  1 
April  1 


1929 
1929 
1908 
1931 
1936 
1938 
1937 
1943 
1943 


5  g      M    &     S  New  York  &  San  Fran       Sept   1    1933 


A 

|J 
F 
M 

If 

<F 

IF 

:j 


& 

& 
& 
& 
& 

& 
& 
& 


Oct     1    1926 


Mercantile  Trust  Co,  H  Y 

Central  Trust  Co    N  W"      July   1    1928 

do  do 

Mercantile  Trust  Co,  w  Y 


5  g      J      &     J 
4H  g  Various 

4  g       F     &     A 

5  g       J      &      J 


New  York  Tr.  Co.,  N 

2nd  Nat.  B'k.  Toledo 

New  York 

Various 

See  text 

Various 

Office,  Pittsburgh 

First  National  Bank,  ft 


Y. 


Feb 
Sept 
Aug 
Aug 
Aug 
June 


1930 
1949 
1955 
1908 
1908 
1956 


To  Nov  1914 
Jan  1  1922 
To  Dec  1914 
Aug  1  1940 
June  30   1980 


to  Cape  May,  82  miles,  &c,  total,  337  miles.  V.  62,  p.  366.  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles,  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  Its  $1,000,000  stock  between  May  1 
1913  and  May  1   lsilS.      V.  «o,  p.  lt>2;    V.  86,  p.   1220. 

STOCK. — Stockholders  voted  Men.  a  1906  to  Increase  the  common  stock 
to  $10,000,000.     Penn.  RR.  held  Jan.  1  1908  $4,096,900. 

DIV1DEN OS.— Common  Sept.  1896  to  Men.  1905.  lncl.,  &%  yearly; 
since  to  Sept.  1907,  lncl.,  6%  yearly  (M.  &  S.);  1908,  March,  2%. 

BONDS.— First  consol.  mtge.  Is  for  $7,000,000.  of  which  $1,840,000  re- 
served for  prior  lien  bonds  when  due.  V.  62,  p.  1179:  V.  84,  p.  160. 
Mortgage  trustee  Commonwealth  Title  Insur.  &  Trust  Co..  Philadelphia. 

EARNINGS. — 5    mos.J1908_  .Gross,  $1,773,228;  net,    $10,477 

Jan.  1  to  May  31.         U907_-Gross,     1,790,928;  net  op.  def.,     59,823 

REPORT. — Report  for  1907  was  In  V.  86,  p.  1220. 

Years  end.  Dec.  31 —  1907.  1906.  1905.  1904. 

Gross  earnings $5,654,904     $5,206,284      $4,652,405      $4,307,597 

Net  earnings... 1,228,864        1,249,370        1,263,677        1,049,091 

In  1907,  other  Inc.,  $79,193;  int.  on  funded  debt,  rentals,  taxes,  &c, 
$708,485;  dlvs.  at  6  %  on  com.  (and  6  %  on  special  guar.)  call  for  $584,736; 
butane,  surplus.  $14,836.  —  (V.  85,  p.  162;     V.  86,  p.  549,   1220.) 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  <fc  Hudson  River.)—  Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle.  43  m. 
Between   (Jtica  and  Syracuse  is  being  equipped  electrically. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  &c.  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42,  p.  176. —  (V.  68.  332.) 

WEST  VIRCIINIA  &  PITTSBURGH  RY.— See  page  16:». 

WESTERN  (THE)  RY.  OF  ALABAMA. — Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent,  of  Georgia,  each  own  half  the  $3,000,000   stock. 

DIVIDEDS.      I    94to96.     '97.   '98.   '99.   '00.   '01.      '02to'06.   '07.        1906. 
Percent I   2  yrly.        3        0        5        4        2  4  yrly.      5        2H("-») 

For  year  ending  June  30  1907,  gross  $1,199,954;  net,  $398,486;  other 
Income,  $10,962;  charges,  &c,  $254,914   divs.,  $150,000. — (V.  82,  p.  336.) 

WESTERN  MARYLAND  RR.— HISTORY. — In  June  1902  the 
Gould  Interests  acquired  the  Interest  of  City  of  Baltimore  In  road. 
In  1905  merged  with  Western  Maryland  Tidewater,  Potomac  Valley,  Pied- 
mont &  Cumberland,  West  Virginia  Central  &  Pittsburgh,  Bellngton  & 
Beaver  Creek  and  Coal   &  Iron  Rys.     V.  81,  p.  509,  900,  1243. 

lines  Owned — (390.7  m.)  Miles.  |  Lines  Leased — (150.8  m.)  Miles. 
Maryland  division,   Balto.,  via  I  Bait.  <Sc  Cumb.  Val.  (3  cos) '34.1 

Hagerstown  &  Wmsport.  to  Bait.  &  Harrlsburg  (3  cos.) *97.6 

Cumberland,  Md 171.0   Washington  &  Franklin. '19.1 

West  Va.  dlv.,  Maryland  to  Bel-  I  Trackage  In  Baltimore 2.7 

lngton  and  Durbln,  W.  Va.,  ' 

with   branches 218.6     (•  See  this  Co.)  

Total  June  30  '07  (also  33.64  m.  2d  &  211.8  m.  side,  &c,  track). .543.1 

Tnio  iir.i  West  Va  t  ent.  &  i'itts.,  acquired  lao.uuu  acres  oi  ulcuminous 
coal  lands    23  mining  plants, 823  coke   ovens.   &c. 

In  Jan.  1907  acquired  entire  stock  of  George's  Creek  &  Cumberland,  Cum- 
berland to  Lonaconlng,  Md.,  21  miles,  with  4  branches;    total,  33  miles 

RECEIVERSHIP.— On  March  5  1908  Pres.  B.  F.  Bush  was  appointed 
receiver.  $3,776,750  collateral  loans  secured  by  $5,037,000  first  mortgage 
bonds  falling  due  April  1  1908  which  the  company  was  unable  to  take  up, 
but  which  nave  been  extended,  and  the  commodity  (coal  lands)  clause  of 
the  Federal  rate  law  embarrassing  It.     V.  86,  p.  604,  1469. 

The  April  1  1908  coupons  on  the  1st  mtge.  bonds  were  paid  at  maturity, 
$850,000  6%  rec-'s  certfs.  being  authorized,  payable  $140,000  monthly  on 
30th  days  Of  April  to  Aug.  1908  and  $150,000  Sept.  30  1908.  V.  86,  p.  858. 
In  June  1908  $1,205,722  2-year  •">",',  receivers'  certificates  were  authorized 
to  provide  tor  maturing  equipment  notes.     V.  80,  p.  1469. 

Committee  for  General  Lien  Bonds. — A  committee  (Alvln  W.  Krech,  Chair- 
man: Equitable  Trust  Co.,  N.  Y.,  depositary)  In  March  1908  requested  de- 
posits (In  April  1908  about  $7,000,000  had  been  deposited.)  V.  86,  p: 
070.   7  22.    920. 

Committee  i<>r  Sto  I  and  General  Lien  Bonds. — Richard  Stttro,  Chilrman; 
().  II.  Smith.  Secretary.  In  March  1908  over  30%  of  the  bonds  and  one- 
third  of  the  stock  had  i"  en  di  po  Uted.      V.  86,  p.  670,  722,  706. 

STOCK.— Authorized,  $60,000,000;  Issued,  $15,685,400;    par,  $50. 

BONDS.  T.ie  1,1  mtge,  I  i  direct  first  lien  on  1  .">7  miles,  anl,  through 
a  conveyance  of  the  Wesi  Va  Cent  &  Pitts,  and  other  proprletarj  com 
panles.ls  a  direct  second  Hen  on  227  miles  additional,  subject  to  $6,200, 
ooo  divisional  Liens;  it  al  o  covers  practically  all  the  stock  oi  proprletarj 
and  leased  cos.  owning  i  •'.  i  miles  rjf  road,  subject  to  $1,281,300  under- 
lying bonds,  making  a  total  of  .">2  2  miles  covered.;  also  covers  coal  and 
coke  properties,  v.  75,  p,  550,  850;  v.  70,  p.  1024;  see  V,  79,  p.  2092 
and  V.  «l,  p.  266;  v.  ho,  p.  473,  191  t:  V.  hi.  p.  614;  V.  83,  p.  273. 

The  gen.  lien  and  convertible  mtge.  secures  $10,000,000  of  4  %  50-year 
bonds  bearing  4  %  fixed  Interest  since  Oct.  1  1905.  V.  75.  p.  850;  V.  76,  p. 49. 

Collateral  loans  due  April  1  1908,  $.'1,770,750,  secured  by  $5,037,000  1st 
mtge.  bonds,  which  were  sold  on  default  In  payment.  On  June  30  1!)07 
equipment  loans,  $1 ,176,408;  notes  account  purchase  coal  lands,  $2,146,699; 
bills  and  accounts  payable,  $549,400.      V.  85,  p.  1267. 

EARNINGS.— 10  mos., 11907-08     ,   Gross,  $4,808,587;  net,  91,597,887 
July  1  to  April  30.  1906-07  Gross,     4,550,459;    net,     1,458,567 

r-  REPORT.— Report   for   year   1900-07   was   In   V.    85.   p.    1266. 

Year  ending  June  30 —  1906-07.        1905-06.       1904-05.        1903-04. 

Gross  earnings  - $5,600,455   $4,802,094    $3,900,219    $3,633,097 

Net  earnings  over  taxes 1,870,477      1.696,411      1,387.827      1.309,883 

Interest  on  deposits,  &c 110.397  82.072  60,997         102,840 


Net  Income,  railways 

Profits  coal,  &c,  depts 


.$1,980,874    $1,778,483    $1,448,824    $1,412,723 
.     $674,677       $720,044        $428,311        $511,723 


Total  net  Income $2,655,551    $2,498,527   $1,877,136   $1,924,446 


1906-07.         1905-06.  1904-05.  1903-04. 

Interest  on  bonds $2,227,142  $1,966,846  $1,357,197  $1,242,930 

Rentals  leased  lines,  &c 107,069         171,553  277,452  242,410 

Interest  on  loans 310.376         108.619  36,390  38,663 


Balance,  surplus $10,964       $251,509       $206,097       $400,443 

— (V.  8o,  p.   1469;  V.   87,  p.   40.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.—  (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City  , 
Pa.,  136  miles;  Oil  City  to  Olean.  110  miles;  Stoneboro  to  Mahoningtown. 
38  miles;  branches,  including  proprietary  lines,  204  miles;  total  owned,  606 
miles;    trackage,  61   miles;    total,  667  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  in  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50) ,  $9,165,000  inc.  bonds  at  $300  per  bond,  and  on  Aug. 
1  1900  leased  the  road.  V.  71 ,  p.  31 ,  85;  V.  70,  p.  843,  1096,  1150.  The 
new  lease,  made  for  20  years  from  Aug.  1  1903,  is  to  continue  thereafter  from 
year  to  year,  subject  to  termination  on  60  days'  notice.   V.  75.  p.  1255. 

BONDS. — Abstract  of  Western  N.  Y.  &  Pa.  1st  mtge.  In  V.  47.  p.  109. 
On  Dec.  31  1907  $395,000  Income  bonds  were  in  the  treasury.  Mtges.  and 
ground  rents  payable  Dec.  31  1907,  $562,428. 

ANNUAL  REPORT.— Report  for  1907  was  In 

Years  ending  Dec.  31 —  1907. 

Gross  earnings $9,287,414 

Net   earnings 1,553,951 

Interest  on  1st  mtge 499,500 

Int.  on  gen.  mtge.  (see  above) 400,000 

Taxes 139,421 

Car  trusts  and  other  interest 494.532 

Miscellaneous  and  extraordinary 412,742 


V.  86,  p 

1906. 

$7,674,112 

1,520,906 

499,500 

400,000 

102,511 

483,016 

214,949 


1525. 

1905. 
$6,647,831 
1,091,820 
499,500 
400,000 
116,268 
209,674 
109,318 


$242,941 


Balance,  deficit $392,244         $179,071 

—  (V.  82,  p.  806,   984;    V.   84,   p.    1108,  1429:    V.   86,   p.    1525.) 

WESTERN   PACIFIC   RY. — Under  construction  from  Salt  Lake  Cltr, 
Utah,  to  Oakland  (San  Francisco),  with  branches,  about  930  miles,  to  be 

completed  eirlv  in  I90d,  of  wnlcn  bait  Lake  to  Shatter,  146  miles,  operated 
.Sep..  1907.  V.  84,  p.  627,  932;  V.  85,  p.  347,  1578;  V.  »6,  p.  1227.  The 
Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  agrees  to  meet  any 
deficisnev  In  earnings  to  provide  Interest  on  bonds.      V.  80,  t>.   1730. 

Stock  authorized,  $75 ,000,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds 
$50,000  000,  have  been  sold;  see  table  above.  V.  78,  p.  1168;  V.  80  p.  1480: 
V.  81,  p.  32;  V.  86,  p.  1287;  V.  87,  p.  40.  Tne  snareholders  Nov.  9  1905 
authorized  $25,000,000  second  mort.  bonds,  of  which  about  $20,000,000 
have  been  purchased  bv  Denver  &  Rio  Grande  to  complete  the  road. 
V.  86,  p.  1227.      Pres.,  E.  T.  Jeffery. — (V.   86,  p.  1227,  1287;  V.  87,  p.  40.) 

WHEELINQ  &  LAKE  ERIE  RR. —  (.See  Map  of  Wabash  RR.) — Includes: 


Mile*. 
Cleveland   Belt 6 

Various  branches  owned 61 

Branch  oper.,  perp.  lease. .  21 


Lines  owned —  Miles. 

Toledo,  O.,  to  Martin's  Ferry 216 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  Sherrodsvllle 45 

Toledo  Belt  Line 5 

Total  July  30  1907 498 

HISTORY. — Organized  in  1899,  per  plan  In  V.  66,  p.  1142;  V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  In  1904 
$11,870,000  common,  $b,423,o00  <sd  pref,  and  $847,500  1st  pref.  stock. 
V.  78,  p.  2386.  2444.      Common  stock,  auth.  $20,000,000. 

Owns  malority  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co.. 
leased  in  1901  for  ten  years  to  other  parties.     V.  70.  p.  799,  741. 

In  1907  acquired  the  Lorain  &  West  Virginia,  Wellington  north  to 
Lorain,  30  miles,  with  branches,  5  m..  completed  July  1907,  and  the 
Sugar  Creek  &  Northern  (cut-off) ,  under  construction  from  Bolivar  north- 
west to  Orrvllle,  22  miles.     V.  82,  p.  1103;  V.  83.  p.  1288. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  Washlngtonvllle,  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  first  50-year  gold  4s,  due  Dec.  1  1952,  Int.  J.  &  D.  at  Bowling 
Green  Trust  Co. ,  N.  Y. ,  trustee. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthlngton  was  appointed 
receiver.  V  86,  p.  1469.  On  July  30  lilOS  application  will  be  made 
I)  pay  the  matured  and  maturing  principal  and  Interest  of  equipment 
obligations,     v.  87.  p    168. 

In  June  1908  Brown  Brothers  &  Co.  and  Maltland,  Coppell  &  Co.  re- 
quested bondholders  to  communicate  with  them.      V.  86,  p.    1591    . 

Committee  for  Equipment  Bonds  due  ii)22. — F.  J.  LIsman,  Chairman; 
Win.  G.  Edlnburg,  Secretary;  Columbia  Trust  t'o.,  N.  Y.,  depositary; 
V.  87,  p.  168. 

BONDS.— Mtge.  of  1899,  see  application  to  list,  V.  71,  p.  34,  542; 
V.  72.  p.  534,  628;  V.  74,  i>.  1040;  V.  77.  p,  2392.  New  Is  0!  1905,  see 
below. 

Lorain  &  West  Va.  4s  ($2,000,000  auth.,  Citizens'  Savings  &  Trust  Co.  of 
Cleveland,  trustee)  are  guar,  by  end.,  prln.  and  Int.     V.  83.  p.  272,  1287. 

Equipment  bonds  of  1002  may  be  purchased  at  not  exceeding  105  and  in- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  aDplled 
to  the  DUrcbase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,000,  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.      V.  74,  p.  578. 

GENERAL  FINANCES. — The  stockholders  In  1005  authorized  a  gen. 
mtge.  to  secure  $35,000,000  of  50-year  4%  bonds,  of  which  $15,000,000  Is 
reserved  to  retire  underlying  bonds  and  $20,000,000  for  future  purposes.  In 
Aug  1005  $8,000,000  notes,  secured  by  $12,000,000  gen.  4s.  wore  sold  for 
double  track  and  other  Impts.  and  equip.      V.  81,  p.  009.  778;  V.  83,  p.  1287. 

LATEST  EARNINGS.  [1907-08  .Gross,  84,925,590;  net .  8960,038 
II    mos..  July   1    to  May  3 1  .    1906-07  Cross.    5,619,679;    net,  1,887.998 

REPORT  —Report  for  the  year  ending  June  30  1907  was  in  V.  85,  p.  786. 
In  1908  07  ofrcvcnui  freight,  products  of  mines  furnished  70.36%  (bitum- 
inous coal,  48.74  %). 


July,  1908. 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


White  Pass  &   Yukon — Stock  £1,700,000. 

Consolidated  first  mortgage  deben  stock  red  after  '20 

Mortgage  debentures  (navigation  bonds)  red  105.. 

Wichita  Falls — First  M  gold  red  at  105  sinking  fd.SSt.c 

Wichita  Falls  &  Northwestern — First  mortgage 

Wilkesbarre  &  Eastern — See  N  Y  Susquehanna  &  West 

Wllkesbarre  &  Scranton — Stock  5  %  rental 

First  mortgage  gold  guar  p&lbyLC&NCo.. 
Williams  Valley — First  mortgage  $120,000  authorized 
Willlamsport  &  Nor  Br — 1st  M  $750,000  gold-.FP.c* 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Will  mar  &  Sioux  Falls — See  Great  Northern. 
Wilmington  &  Northern — 1st  M  call  In  1907  lnt  guar.r 
General  M  $1,000,000  gold  p  &  1  guar  (end)..PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR. 

Winona  Bridge — First  M  gold  s  f  redeem  at  110 F 

Wisconsin  Central  Ry— lsi  gen  M  "($27  000,000)  Us.c' 
Minn  Term  M  gold  subject  to  call  at  105  after  1910 
Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105..  Us 
Sup  &  Dul  Dlv  <ScTerm  M  $8,500,000  gold  (see  text) 
Chicago  Wisconsin  &  Minn  1st  M  gold  assumed. .c* 
Milwaukee  &  Lake  Win  first  mortgage  gold  assum.c* 
Wisconsin  Cent  RR  cons  M  1st  series  gold  ass'd.c&r 

Car  trusts  due  A  &  O 

Equipment  trusts  gold  due  $60,000  yearly Mp 

Wisconsin  &  Michigan — First  M  gold  $951,000 Mp 

General  mortgage  gold  (see  text) EC 

Wise  Minn  &  Pacific — 1st  M  (see  text)  gold Me.c* 

Wisconsin  &  Northern — 1st  M  $10,000,000  g Us.c* 

Woonsocket  &  Pasc — First  M  lnt  guar  City  of  Woon.c 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000).. 

Worcester  &l  Worcester  Nashua  &  Roch  RR  bds.c* 

Nashua  1st]  do  do  do 

M  of  79  se-  )  do  do  do  c* 

cures  all  eq  J  do  do  do 

Wrlghtsv  &  Tennille — 1st  M  S  f  g  red  102  Hbeg  1912-C* 

Yellowstone  Park — First  M  $3,000,000  gold  sinking  fa 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 

Yosemite  Valley — First  M  $3,000,000  gold  sink  fund   c» 


Miles 

Date 

of 

of 

Road. 

Bonds. 

110 

1900 

1901 

18 

1895 

17 

1907 

4.37 

4.37 

1888 

11 

1903 

47 

1901 

Line 

Co.  of 

88 

1887 

88 

1892 

1  03 

1890 

I  All 

1899 

1900 

33 

1901 

1906 

122 

1885 

66 

1882 

416 

1879 

1902 

1905 

54 

1895 

1905 

271 

1900 

1907 

9 

1890 

94 

% 

1905 

1893 

47 

1890 

47 

1895 

104 

1907 

22 

1905 

78 

1906 

Size,  or 

Par 
Value. 

£10 

£10   &c 

£100 

500 

1,000 

50 

1,000 

500 

1,000 

South  Ca 

500 
1,000 

1.000 
1,000 
1.000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom, 


£l,375,O00,See  text, 
£746,702  5 

£255,555  6 

219,000  6g 

248,000;  5 


1 
1 

500 

000 

000 

&c 

1  000 
1 ,000 
1,000 
1  ,000 
1  000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


500,000 
500,000 
120.000 
545,000 
rollna. 

354,000 
406,000 

384,000 

24,155,000 

500,000 

417,000 

7,000.000 
776,000 
604,000 
42,000 
229,905 
295,000 
951.000 
V81,p  1842 

5,811.000 

See  text 
100,000 

3,099,800 
150,000 
511,000 
735,000 
380  000 
250,000 
432.000 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


See  text.  Office,  7  Moorgate  St.Lon  Julyl5  1908  3  % 
J      &     J  do  do  Dec  31    1930 

J      &     J  Glyn,  M,  C  &Co,  London  Jan     1   1930 
J      &     J i St  Louis.  Mo  Jan     1   1925 

J      &     J  St  Louis,  Mo  July  1  1937 


5  Dec  31      108  South  4th  St.  Phlla  Dec  31  1907  5% 

4}^sM    &    N  do  do  May    1    1938 

5         J      &    DjTower  City  (Pa)  Nat  Bk  Dec    1   1923 
4H  g  J      &     J.FIdellty  Trust  Co,  PhUaJuly   1   1931 


5 
5g 

5? 
4  g 
3H 
4g 
4g 
6 

6g 
5g 
& 
g 

e 
g 

e 
s 


J      &     D 
Q— F 


5>A  In  '08 
4g 
4 
4 
4 

5g 
5  g 


M 
J 
J 
M 

M 
M 

.) 

J 

A 

J 

J 

F 

A 

Ia 
j 

|J 
J 
J 

A 

J 

J 


&  S 

&  J 

&  J 

&  N 

&  N 

&  S 

&  J 

&  J 

&  o 

&  J 


Reading  Terminal,  Phlla  1907  1927 

do  do  Aug    1    1932 


& 

& 

& 
& 
& 

& 

& 
& 


209  Adams  St.  Chicago 
1  1 

New  York,  I 

United  States  Mort    j 
&  Trust  Co 


) 

See  text. 
New  York 

Apr.'os  coup. paid. wh. due 
New  York 

R  I  Hospital  &  Tr  Co, Pro 
Amer  Loan  &  Tr  Co,  Bost 


&     O 
&     J 


do 
do 
do 
do 

Tennille, 


Ga 


do 
do 
do 
do 


&     J  Farmers' Tr,  Lancas,  Pa 


1  000   3.ono  ooo1 


5  g   J  &      J  Mec  Trust  Co.  San  Fr 


Sept 

July 

Jan 

May 

May 

Mar 

July 

Jan 

Oct  1  1908-1912 

To  Oct  13  1912 

Jan  1  1945 

Feb  1  1955 

1  1950 
1  1932 

1  1910 


1915 
1949 
1950 
1951 
1936 
1916 
1912 
1909 


Oct 

July 
Oct 


July  1   1908   3  % 

Jan 

Jan 

Jan 

Oct 

Jan 

July 


1935 
1913 
1930 
1934 
1958 
1945 


Jan     1    1936 


Year —  Gross.  Net- 

1906-07 $6,124,207      $1,998,837 

1905-06 5,318,801         1,556,646 

1904-05 4,595.607  956.471 

OFFICERS. — Chairman  of  Board. 
F.  A.   Delano,  St.  Loui  ;  Sec.  and  Tre. 


Oth.  Inc.  Int., taxes, &c.       Balance. 
$120,431      $1,787,039      sur  $332,229 

1,404  249      sur.    152,397 

1,149,831      def     193  360 

Myron  T.  Herrlck,  Cleveland:  Pres.. 
rf.  B.   itensju,  .\tw    r  ork. 


DIRECTORS.— E.  T.  Jeffery,  Edwin  Gould,  E.  T.  Welles,  Wlnslow  S. 
Pierce,  Alvin  W.  Krech  and  W.  E.  Connor  of  New  York;  F.  A.  Delano  of 
Chicago;  Myron  T.  Herrlck,  George  A.  Garretson,  E.  W.  Oglebay,  H.  P. 
Mcintosh,  W  G.  Mather  and  W.  M.  Duncan  of  Cleveland;  and  C.  M. 
Spitztr  and  S.  C.  Reynolds  of  Toledo,  O.  —  (V  .  87,  p.  4U,  108.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000.  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655. 
Penn  RR.  on  Jan.  1  1908  owned  $1 .263,000  bonds.  Dividends.  2  %,  paid  In 
1906  and  1907.  For  year  ending  Dec.  31  1907,  gross,  $245,518;  net, 
$130,022;  interest,  $59,579;  dividend  (2%),  S40.000;  balance,  surplus, 
$30,443.      Sec,  S.   B.   Liggett. — (V.  76.   p.   655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR. — Brlnkley  to  Jacksonport, 
Ark.,  62  miles.  Leased  for  80  years  from  July  1  1900  to  the  Choctaw  Okla- 
homa <fc  Gulf  RR.  for  guaranty  of  Interest,  endorsed  on  bonds.  Stock  au- 
thorized. $1,875,000;  paid  In,  $323,000.  Of  the  $600,000  bonds  outstand- 
ing, $100,000  have  coupons  cut  off  for  the  first  ten  years  and  $200,000  are 
reserved  for  extension    to  Batesvllle. — (V.  72,  p.  189.) 

WHITE  PASS  &  YUKON  RY. — See  page  16). 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Owns  from  Wichita 
Falls,  Tex.,  to  Frederick,  Okla..  50  miles,  opened  Nov.  22  1907.  The 
Wichita  Falls  &  Southern  Ry.,  controlled  by  the  same  interests,  was  com- 
pleted from  Wichita  Falls  to  Olney,  43  miles,  in  Jan.  1908. 

Stock  authorized,  (?).  Bonds,  authorized  issue  $640,000.  Common- 
wealth Trust  Co..  St.  Louis,  trustee;  see  table  above.  V.  85.  p.  1083.  922, 
602.  Pres.,  Joseph  A.  Kemp;  V. -P..  W.  C.  Fordyce;  Sec.  and  Treas. ,  Wiley 
Blair,  Wichita  Falls,  Tex.  — (V.  85.  p.  1403.) 

WICHITA  FALLS  RY. — Henrietta.  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  <fc  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930.  providing  for  division  of  rates.     Stock,  $20,000. 

Year  ending  June  30  1907,  gross,  $101,148;  net,  $67,120;  Interest  and 
sinking  fund,  $15,715;  dividends,  $45,612.— (V.  73.  p.  1161;   V.  71.  p.  865.) 

WICHITA    VALLEY    RY.— Se-    page    Hi). 

WILKESBARRE  &  SCRANTON  RY. —  (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  Mlnooka  Jet.,  Pa. ,4.37  m.,  of  which  1H  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47  500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,103,9251    and  taxes. 

WILLIAM'S  VALLEY  RR.— Brookslde  to  Lykens.  Pa.,  11.16  miles. 
Stock  authorized,  $120,000;  outstanding.  $90,000;  par  of  shares,  $50. 
In  .Apr.  190/  the  rteaiing  Co.  o;  tain  u  control,  v  .  iS  i .  i).  •:;.,.  I  >r  year 
1906-07,  gross,  $29,060;  def.  under  oper.  exp.,  S098. — (V.  84.  p.  933.) 

WILLI  AMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld.  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,000; 

§ar  $50.     The  4>$s  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
ulllvan  Co.,  Pa.,  $250,000  being  reserved  for  extensions.     V.  72.  p.  990, 
1280.     Equipment  trusts  June  30  1907,  $45,000:  bills  payable,  $10,500. 

For  year  ending  June  30  1907,  gross.  $165,195;  net,  $50  200;  charges, 
$33,364;  bal.,  sur..  $16,836.  Pres.,  S.  D.  Townsend,  Hug'hesvllle,  Pa.; 
Sec.  and  Treas.,  H.  C.  Adams,  N.  Y. —  (V.  78,  p.  2386.) 

WILMINGTON  &  NORTHERN  RR — (See  Maps  Reading  System.)  — 
Owns  Wilmington.  Del.,  to  Highs  Jet..  Pa.,  71  miles;  branches.  17  miles: 
total  owned,  88.41  m.  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Reading  Co.  owns  practically  the  entire  $1 ,500,000  capi- 
tal stock,  which  Is  deposited  under  Its  coll.  trust  mtge.  The  road  Is  leased 
to  the  Phlla.  &  Read.  Ry.  for  999  vears  from  Feb.  1  1900  for  Int.  on  bonds 
and  3  H  %  dlv.  on  stock,  payable  quar.  (Q.-F.  15) .  V.  70,  p.  127,  998;  V. 
71,  p.  758.— (V.  80.  p.  1858.) 

WINONA  BRIDGE  RAILW A Y.— Owns  bridge  between  Winona.  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former, 
It  was  reported  In  July  1903,  acquiring  about  two-thirds  and  the  latter 
the  balance  of  the  $400,000  stock.      V.  77,  p.  252. 

STOCK.— $400  000;  par.  $100.  Year  ending  June  30  1907,  gro-is,  $29.- 
•80;   net.   $25,198;  charges,  $19,200;   bal..   sur.,  $5,998 — V.   77.   p.   252.) 

WISCASSET  WATERVILLE    &   FARM I NGTON — S       page     69. 

WISCONSIN  CENTRAL  R  Al  LW  A  Y .— (Ste  Map)—  SYSTEM  extends 
from  Chicago  to  Ashland,  Wis  ,  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  extension  to  Manitowoc  and  the  car  ferry 
across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has  a  short 
line  to  the  East.     V.  63.  p.  117.     The  system  Includes: 

Lines    owned.—  Miles. \      Lines  owned.—  Miles. 

Cnlc.  to  Trout  Brook  Jet.,  Wis..   452 1  Other  branches 49 

Abbottsford  to  Ashland,   Wis..   133  [Trackage  to  Chic,  Mln.,  etc 32 

Branch  to  Bessemer 34  |  Rugby  to  Milwaukee,  etc 28 

Sterena  Point  to  Portage  City..     71JSpurs    to    Industries  (105   miles 

Neenah  to  Manltowoc(14  Jointly)     44       unoperated)  .. 207 

MarBhfleld  to  Nekoosa 33 1 

Owen  to  Ladysmlth 45  |  

Total  June  30  1907.  (lncl.  spurs,  op..  102  m.,  and  unop..  105  m) 1.128 

Extension  from  Owen  to  Ladysmlth.  45  H  miles,  was  opened  Aug. 
1906:  extension  being  built  thence  to  Superior  and  Duluth,  115  miles,  to 
be  r*ornr.|i-t,ri  in  100K.      V.  Rl  ,  p.  12K.V   V   R?.p    1.12):   V.  83.  p.  986. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin    Cent.  Co..  fore- 


cl  s  d  per  pi  in  V.  68.  p.  725;   V.    69,  p.  29,    133;  V.  70,    p.  434.      In  Oct. 
1906  control  (hanged.      V.  81,  p    1316;    V.  83.    p.   819,891;  V.  85,p.  532. 

STOCK. — Stock  authorized  common,  $17,500,000;  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $16,147,876;  pref.,  $11,267,104, 
par  of  shares,  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  in  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  July  1907  $1,564,200  were  reserved  to  retire 
u  ideryl  ig  bonds  still  outstanding;  $800,250  available  for  improvements 
were  issued  June  1908.  Of  the  generals,  up  to  July  1907  $892,000  were 
purchased  in  the  open  market  and  canceled.  V.  75,  p.  734,  1204;  V  77 
p.  1236;    V.  86,  p.  1591. 

Of  the  Superior  &  Duluth  Division  &  Term.  4s,  $1,500,000  are  reserved 
for  extensions  and  improvements.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986- 
V.  S4,  p.  142    ;  V.  85,  p.  532;  V.  86,  p.  ' 

EARNINGS. — 11    mos.,U907-8- 
July  1  to  May  31.  / 1906-7 . 

For  10  months  ending  April  30  1908, 
$1,846,584  In  1906-07;    other  income, 
ance.  surplus,  $372,393. 

REPORT. — Report  for  year  ending  June  30  1907  in  V.  83,  p.  1079,  1092. 
1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings $7,577,179     $7,118,576      $6,650,883      $6,466,176 

Operating   expenses 4.730,093        4,542,476        4,374,336        4,342,439 


1411. 

-Gross,   $6,746,31?;   net,  $1,725,553 

.Gross.      6,858,166;    net,      2,078,461 

net  over  taxes,  $1,649,536,  against 

$43,069;    charges,  $1,320,212;    bal- 


Net  earnings.. $2,847,085 

Total  net  income $2,877,490 

Fixed  chgs.,  taxes,  &c.     1,814,034 


$2 

576 

100 

$2 

,661 

,207 

1 

,859 

,010 

$2,276,547 

$2,319,384 

1,763,541 


$2,123,737 

$2,174,903 

1,750,686 


Sur.  for  the  12  mos...     1.063.456  $802,188         $555,843         $424,247 

DIRECTORS.— T.  L.  Chadbourne  Jr.,  Mark  T.  Cox  and  Fred  T.  Gates, 

New  York:    W.  A.  Bradford,  Cincinnati;    G.  A.  Fernald,   Boston;    John  F. 

Hill,  Augusta,  Me.     Henry  C.   Starr,   George  W.   Webster,    Chicago.   111.; 

Siflney  G.  Courteen,  Milwaukee:  Geo.  A.  W.  Dodge.  Winchester,  Mass. 

OFFICERS. — Chairman  Exec  Com.,  T.  L.  Chadbourne  Jr.;  Pres.,  W. 
A  Bradford  Jr.:  V.-P.,  Henry  C.  Starr,  Chicago:  Comp.  and  Aud. ,  Robert 
Toombs,  Chicago;  Treas.,  William  R.  Hancock,  Chicago:  Sec,  G.  W.  Web- 
ster, Milwaukee;  Assc.  Sec,  W.  A.  Chadbourne,  30  Pine  St.,  N.  Y.;  Asst. 
Sec,  J.  A.   Millington.  .Milwaukee. — (V.  86.  p.   1411,  1591.) 

WISCONSIN  &  MICHIGAN  RY. — See  page  169. 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.—  (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Mankato.  95.7  miles;  Red  Wing  to 
Osage,  la.,  118.2  m.:  branch  to  Clay  Banks,  2.9  m.:  Winona  to  Simpson, 
Minn.,  54.2  m.;  total,  271  miles.  Stock,  $5,893,400:  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  Its  system  urKer  an  agreement  dated  Apr.  1  1901,  running  for  100  years, 
providing  that  ill  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western  to  be  held  In  trust  for  payment  of  future  coupons.  This 
surplus  on  June  30  1907  amounted  to  $449,238.     V.  73,  p.  566. 

REPORT. — For  the  year  ending  June  30  1907  (271  average  miles).  In 
V.  85.  p.  1029.  shows:  Gross,  $695,064;  net.  $285,383:  Interest.  $231,990; 
bal..  sur..  $53.393. — (V.  80.  p.  1858;  V.  81,  p.  213;  V.  84.  p.  694.) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Mehasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Antlgo,  Wis..  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June. ,  6  miles, 
were  operated  in  Dec.  1907.  Stock  $1,000,000;  outstanding.  $607,700; 
par,  $100.  Of  the  bonds  (510,000,000  authorized  Issue),  $3,000,000  Is  re- 
served for  not  over  90  %  of  the  cost  of  railroad  additional  to  the  234  miles 
above  mentioned  at  not  over  $15,000  per  mile,  equipment,  terminals,  &c. 
V.  85,  p.  223;  V.  86.  p.  109.  Pres.,  H.  F.  Whltcomb;  Sec.  F.  H.  Josse- 
lvn;  Treas.,  R.  H.  Edwards;  Gen.  Mgr.,C.  H.  Hartley.  Office.  Oshkosh, 
Wis.— (V.   85.  p.   1463;    V.   86,  p.   109.) 

WORCESTER    NASHUA   &    ROCHESTER   RR  — Owns  from  Worcester 
via   Nashua  to   Rochester.  94   miles.     Leased  for  50  years  from  Jan.   1 
1886  to  the  Boston  &  Maine;   rental,  $250,000  and  taxes.     V.  81,  p.  1794. 
DIV.l    '87-93  '94-97.    '98.   '99.   "00.   '01.  '02.  '03.  '04.      '05  to'07.        1908. 

%./6  yrly.   5  yrly.  5M4H     4     5H     5     4H   5X      $K  yrly.        5Ji 

WRIGHT  SVILLE  &  TENNILLE  RR. — Tennille.  Ga.,  to  Hawklnsvllle, 
76  miles:  Dublin  to  Eastman.  Ga.,  28mlles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907);  total,  104  miles.  Stock  was,  common  $230,000;  pre- 
ferred, $70,000;  par,  $25.  Central  of  Georgia  owned  June  30  1907  all 
preferred  and  $104,300  common.  In  Aug.  1907  the  common  stock  was 
increased  from  $230,000  to  $530,000  to  acquire  the  Dublin  &  Southwestern 
and  a  mortgage  made  to  the  Citizens'  &  Southern  Bank,  Savannah,  for 
$250,000.      V.  85,  p.  285,  795,  1578. 

Dl\  (lands,  long  6  to  7%  yearly,  1904,7%;  1905.-  '07, 

i  l  %  (including  5  %  extra);  1908,  Jan.,  :i '•;,;  July,  3%.     For  year  to 
30   1907    (76   miles),  gross,  $220,8!>:s     n<  193:  other  Income 

llvs.,     (10%)     S30.000;    balance,    surplus,    $20,865.    Pres.,     A 
Tennille.      (V.   85,   p.    1578.) 

YELLOWSTONE  PARK  RR. — Projected  and  partly  built  from  Brldger. 
Mont.,  to  Cook  City,  with  branches,  a  total  of  125  miles,  of  which  Brldger 
to  Bear  Creek,  &c,  30  miles  In  operation.  Stock  authorized,  common, 
$2,250,000;  preferred,  6%  cum.,  $750,000;  par  of  shares.  $50.  Outstand- 
ing, common.  $324,000;  preferred,  $108,000.  Of  the  bonds  $432,000  were 
Issued  on  22  miles,  the  balance  being  Issuable  at  $24,000  per  mile.  V.  81, 
p.  1494.  Suit.  V.  84,  p.  869,  933.  Pres..  Frank  A.  Hall:  Sec.  &  Treas.. 
George  J.  Atkins. — (V.  84,  p.  869.  933.) 

YOSEMITE  VALLEY  RR.— Merced,  Cal.,  to  the  Yosemite  National 
Pari;.  78  miles,  completed  M  iy  15  1807.  Stock,  $5,000,000,  all  outstand- 
ing; nnr.  $100.  Bonds  ($3,000,000  authorized) ,  V.  82.  p.  51 1 .  930;  V. 
84,  p.  1553.  Pres.,  Frank  G.  Drum:  Sec.,  -Julius  H.  EUTs.  Office,  704 
West  Coast  Life  Bldg.,  San  Francisco,  Cal.— (V.  85.  p.  65:.  t 
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sh. 


Date 

of 

\  Bonds 


as 

1808 
1907 


1906 


1901 
1904 

1908 


Adams  Express — Stock — 120,000   sh. — par  not  fixed,  treated 

Collateral  trust  mortgage,  gold Me 

Collat  trust  distribution  M  gold S 

Alils-Chalmers — Common  stock,  $25,000,000- 

Pref.  7  %  cum  (as  to  ass.&  dlv) .  $26, 000 . 000. (V. 74. p.  1144) 
Bullock  (The)  Elec  Mfg,  pref  stk  (also  as  to  assets) .  6  %  cum 
First  M  $15,000,000  gold  sink  fund  red  at  110  beg  1916 ACc* 

Alabama  Con  sol   Coal  &  Iron — Common  stock,  $2,500,000 

Pref.  stock,  7%  cum 

1st  mtge,  red  since  May  1906  at  105,  s  f SSt 

Consol  collateral  M,  $3,500,000,  gold 

New  mortgage  $5,000,000    

Amalgamated  Copper — Stock,  $155,000.000 

American  Agricul  Chemical  Co — Stock   com,  $20.000,000 

Pref  6  %  cum  (as  to  assets  and  dlv) ,  $20  000 ,000 - 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sujar — Common  stock.  $15,000.000 

Pref  stock,  6  %,  also  assets,  non-cumulative   $5,000  000 

Certs  of  Indebtedness.  $3,000,000 r 

American  Brake  Shoe  4  Foundry — Com  stock,  $3,000  000  au 

Preferred  stock.  7  %  cumulative,  $3.000,000 

First  mtge,  gold,  s  f,  red,  text --F    1902 

American  Can — Common  stock 

Pief  stock,  7%,  cumulative- 

American  Car  &  Foundry — Common  stock,  $30,000,000 Q 

Pref  stock,  7  %.  also  assets,  non-cum.  $30.000,000 O 

American  Chicle — Stock,  common,  $6,000,000 

Pref  stock  6  %  cum    $3.000.000 


Size,  or 

Par 
Value. 


$100 

500   &c 

500  &c 

100 

100 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable, 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal, When  Dm, 
by'    Stocks — Last 
Dividend. 


1,000 

100 

100 

1.000 

1.000 


1905 


100 
100 
100 

100j 

100 
1,000  &c| 
100 
100 
1,000 
100 
100 
100 
100 
100 
100 


$12,000 
12,000 
24,000 
19,820 
16,150 

1.170 
10,456 

2.500 

1.250 
441 

1,741 
See  te 
153  887, 
17.114, 
18.382, 

15,000 

4,000, 

3.000 

2.140, 

3.000 

880 

41,233 

41,233 

30,000 

30,000 

6,000 

3.000 


,000  See  text. 
,000          4  g 
,000         4  g 
000 

000  See  text. 

000  6 

0001  5  g 
,000  See  text. 
,000  See  text. 


See  text.  71  Broadway,  N  Y 
M 

J 


June   1  '08,  $4 


&     S|Mercantlle  Trust  Co,  N  Y  Mch    1   1948 
&    D  Standard  Trust  Co,  N  V  June  1   1947 


,000 
,000 


G 

5  g 
xt 

000  See  text. 
ioo! 

000  6  In  1907 


Q— F      71  Broadway,  N  Y  Feb  1   '04,1  Ji  % 

Q — J      Cincinnati,     Ohio.  Julyl  '08,  1  \i  % 

J      &      J!71  Broadway,  N.  Y.  July    1    1936 

See  text. | Oct     1903,    1% 

Q — M     Checks  mailed  Septl5'07  l)i  % 

M    &    NISt  Louis  Union  Tr,  St  L  May   1   1911    ' 

M    &    NTntern  Trust  Co.  Bait  May   1   1933 


Q — F    'Checks  mailed  J.Aug  31  '06,  ii  % 

A     &     6,Checks  from  Co"s"offiee    Apr"  18~'08"."3 '% 

0001 

000]        6  Q — J      Checks  mailed  Julvl'08,  m% 

OOOl        6         M    &     S  32  Nassau  St.,  N  Y  Mch    1   1910 

000|See  text       Q — J    IChecks  mailed  June  30  OR.  1  % 

000  7  In  1907      Q — J  do  ljune  30  '08,  1  % 

0001  5  g     IM     &     Scanners'  L  &  Tr  Co,  N  Y  Mch    1    1952 
300 ! 


300  5  In  1907  Q— J 
000  See  text.!  Q — J 
000         7  Q — J 

000  See  text.  Monthly. 
000  6  In  1907      Q— J 


Checks  mailed  July  1'08.  1  \i  % 

Guaranty  Trust  Co,  N  Y  Uuly  1  "08,  J?  % 

do  do  jjulyl'08.  1  %  % 

Royal  Bldg,  New  York      July  20  '08,  2  % 

do d>  I  Julyl  '08,  1H  % 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad, 
including  Penn.,  C.  B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100  %  dividend.     V.  66.  p.  470;  V.  85.  p.l  647. 

DIVIDENDS. — Long  $8  yearly,  but  reaucea  In  1898,  on  payment  of 
100%  dlv.  In  bonds,  to  $4;  in  Dec.  1000  to  Ju  te  1008,  $8  yearly  (J.  &  D.) , 
and  Mch.  1003  to  1907,  lncl.,  $2  extra  each  from  sale  of  certain  real  estate. 
V.  86,  p.  722.  In  June  1907  2U0  °i  dlv.  In  bonds  was  paid.  V.  84,  p.  1489. 
—  (V.  83,  p.  40;  V.  84,  p.  1489;  V.  85,  p.  865.  1210,  1647;  V.  86.  p.  722.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO. — ORGANIZATION. 
— Incorporated  In  N.  J.  July  18  1899.  Acquired  Iron  and  coal  properties 
near  Birmingham  and  Gadsden,  Ala.  V.  82.  p.  391.  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Dlv.  on  common,  1  %  paid  Oct.  1903;  none  since. 
On  pref.,  in  1900.7%  (Q.—F.);  Mch  1901  to  Sept  1907, 1  ?4%  quar.  (Q.— M.) . 
In  Dec.  1907  the  dividend  was  deferred.     V.  85.  p.  1520. 

Of  the  consol.  collat.  5s  of  1904  $1,500,000  has  been  issued  In  exchange 
for  $1,250,000  preferred  stock  and  working  capital,  per  plan  V.  79.  p. 
105.     $1 ,250,000  has  been  canceled,  $490,000  Is  reserved  to  take  up  old  6s. 

The  stockholders  on  April  22  1908  authorized  a  mortgage  to  secure 
$5,000,000  bonds  to  refund  existing  bonds  and  for  future  requirements. 
V.  86,  p.  796. 

REPORT. — Report  for  year  ending  Oct.  31  1907  In  V.  86,  p.  977,  showed: 
Gross  sales  to  public,  $2,585,542;  net  Income,  $755,401;  Interest,  deprec'n, 
adjustments,  &c,  $306,523;  dlv. on  pref.  (7%),  $87,500;  bal.,  sur.,$271 ,378. 

OFFICERS. — Pres..  J.  H.  Hoadley;  Sec.  and  Treas.,  Wm.  R.  Sheldon. 
New  directors  Jan.  1007,  V.  84,  p.  52.  Office,  Birmingham,  Ala.;  N.  Y. 
office.  165  Broadway. — (V.  86,  p.  604,  722,  706,  977,  1045.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound.  14  miles.     Stock  Is  $558,200  ($100  shares). 

Proposed  reorganization ,  see  V.  87,  p.  168. 

Outstanding  bonds,  $500,000  1st  mortgage  4s,  formerly  7s,  due  July 
1009.  Non-cum.  Income  3  %  debentures  (Central  Trust  Co.,  N.  Y.,  trustee)' 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  V.  77,  p.  351.  The  Jan.  1908  coupon  was  paid  Ju  te 
1908.  V.  85,  p.  1647.  See  report,  V.  74,  p.  92:  V.  72,  p.  1035.  In  1907- 
08,  gross,  $41,646;  net  over  operation  and  maintenance,  $28,597.  Pres., 
Warren  G.  Elliott.      Office,  Norfolk,  Va.— (V.  85,  p.  1647.) 

ALLIS-CHALMERS  CO. — ORGANIZATION. — Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
combining  Edward  P.  Allls  Co.,  Frazer  <8c  Chalmers,  Gates  Iron  Works  and 
Dickson  Mfg.  Co.  V.  72,  p.  874,  937,  090.  V.  80,  p.  1858;  V.  81,  p.  266; 
V.  82,  p.  1440;  official  statements.  V.  83,  p.  90.      V.  74,  p.  1 144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  field.  Ownsthe 
com.  stock  of  The  Bullock  Electric  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividenas,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81.  p.  839. 
J 101;  V.  81,  p.  1494.  1792;  V.  82,  p.  1440.     Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1004  7%  yearly;  none  since. 

BONDS. — Of  the  new  bonds  ($15,000,000  auth.),  stockholders  In  Aug. 
1006  subscribed  for  $002,000  at  80  and  $0,544,000  were  sold  to  a  syndicate 
(payments  therefor  extending  over  about  a  year, "to  pay  in  part  for  addi- 
tions to  the  Milwaukee  plant,  the  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  They  are  to  be  canceled  in  amounts  increas- 
ing yearly.     See  V.  82,  p.  1440,  1408.  and  V.  83,  p.  00.157,  437,  623. 

EARNINGS. — For  3  mos.  ending  Sept.  30  1007.  gross,  $852,836;  net, 
$288,010.  See  V.  85,  p.  1083.  Shipments  of  machinery  Oct.  1007,  27,- 
821.682  lbs.,  against  24,225,760  in  July  1007.     V.  85,  p.  1340. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1007  was  given  In  V.  85.  p.  1081  .  showing:  Deficit  under  maintenance  and 
depreciation  ($1,613,540),  $387,208;  profit  and  loss  deficit  June  30  1907, 
$229,817.  Directors — E.  D.  Adams,  Edmund  C.  Converse.  Mark  T.  Cox. 
Joseph  S.  Neave,  Wm.  W.  Allls,  Wm.  V.  Kelley.  Elbert  H.  Gary.  Wm.  A 
Read,  Cornelius  Vanderbllt,  Charles  Allls,  George  Bullock,  Max  Pam, 
Walter  H.  Whiteside,  L.  F.  Bower,  Henry  Woodland,  Chas.  MacVeagh, 
Alexander  F.  Banks  and  Herman  W.  Falk.  Chairman  of  Board,  E.  H. 
Gary;  President,  Walter  H.  Whiteside:  1st  Vice-Pres.ident,  L.  F.  Bower; 
2d  Vice-Prest.  and  Treas..  Henry  Woodland;  3d  V.-P.  and  Sec,  W.  \V. 
Nichols;  Comptroller,  W.  A.  Thompson.  Office,  71  B'way,  N.  Y.  General 
Oftlces.  Milwaukee,   Wis. — (V.  85,  p.  1081,  1083,  1340;    V.  87.  p.   168.1 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1890  in  New  Jersey,  and  purchased  control  as  follows: 

Capital       Par    Dividends  (  %) 

Majority  stock  acquired —  stock.         val.    '01  '02  '03    '04    '05    '06    "07 

Anac.Cop.M.(V.78.  p. 2013). $30. 000,000   $25      13     4      4        4        8  19-?     26 
Bos  &  Mont. Con. Cop.  &SU.M.     3.750,000     25   140   24   32   256   160   102   168 

Butte  &  Boston  Con.  Mln 2,000.000     10  _ 10     (?)      (T)    (?) 

Parrot  Silver  &  Copper  Co 2.208.500     10     55     5   ..      10     2012>q7M 

Hennessy  Mercantile  Co 1,500.000  (?)     (?)     (?)     (?)     (?)     (?)  (?)   (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  $5,000,000; 
Colorado  Smelting  &  Mining  Co.,  $2,500,000;  Dlamondvllle  Coal  &  Coke 
Co..  $1,600,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  etc..  having  estimated  value  of 
$50,000,000  over  all  liabilities.  Compare  V.  72,  p.  1281;  V.  80,  p.  2394. 
The  Boston  &,  Montana  Co..  It  was  reported  In  Oct.  190G,  purchased  $3,000,- 
000  stock  of  the  Butte  Coalition  Mining  Co.      V.  83,  p.  1038;  V.  86,  p.  1407. 

BONDS. — Only  bonds  are  Butte  &  Bos.  6s,  $1,500,000,  due  Apr.  1  1017. 

DIVIDENDS.—  '00.  '01     "02    '03.  '04.  '05.  '06    '07.  1008. 

Percent. 8     7H   2>A     2       2     A)4   6»4     7     Incl. Aug. 1  H 

In  1906,  Feb..  1  4%:  May  and  Aug..  1H%  and  H%  extra;  Nov..  1H% 
and  H  %  ex.;  1907,  Feb.  and  May,  each  1  H  %  andV$%ex.;  Aug.,  2%; 
Nov.,  1%;  1908,  Feb.    ' ,  or  1  %;  May.   > ...  %;  Aug.,    ' ..  "„.      V.  86,  p.  170. 

REPORT  for  year  ending  April  30  1008  was  in  V.  86,  p.  1400.  showing 
net  Income.  (0,680,557;  dividends  (4%),  $6,155,516;  bal.,  sur.,  $525,041  . 
Report  of  Anaconda  Co.  for  calendar  year  1907  was  In  V.  KG.  p.  1  283,  1406. 

EARNINGS  of  constit.  cos.  year  end.  June  1  1908,  V.  86,  p.  1626. 

OFFICERS.— Pres..  Henry  H.  Rogers:  Sec.  and  Treas.,  A.  H.  Melln. 
Directors:  H.   H.   Rogers.  Wm.  Rockefeller,   Benjamin    B.   Thayer,  John 


D.  Ryan.  John  Bushnell,  A.  R.  Flower,  H.  H.  Rogers  Jr.,  and  A.  C.  Burrage; 
office,  42  B'way,  N.   Y. — (V.  86,  p.  604,   1406,  1411,   1526.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 
Incorporated  In  May  1890,  In  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (Including  Listers'  of  Newark) 
named  In  V.  68.  p.  974.  and  V.  72.  p.  672:  V.  73,  p.  664;  V.  75.  p.  241. 
292.  440;  V.  77.  p.  390;  V.  83.  p.  1230;  V.  84.  p.  272.  See 
V.  71,  p.  545. 

NOTES. — In  Aug.  1907  there  were  In  all  about  $4,800,000  notes  payable 
outstanding,  incl.  the  §2,500,000  4  !2s  paid  off  March  1  1908  from  proceeds 
of  temporary  loans.      V.  86,  p.  604.      See  report  in  V.  85,  p.  401 

DIVIDENDS  on  pref.  to  Apr.  1008.  6%  yearly  (A.  AO.). 

REPORT. — Report   for  year  ending  June  30    1007   in   V.   85,   p.   403 
showed:  Total  net  Income,  $2,035,989;  Improvements,  betterments,   &c. , 
$783,368:  dlv.  on  pref.,  6%,  $1,005,420;  balance,  $1,057,201. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres.), 
James  M.  Gifford  (1st  V.-P.),  Albert  French  (2nd  V.-P.),  Wm.  Prescott 
(3d  V.-P.).  Thos.  A.  Doe  (Treas.),  John  F.  Gibbons.  Geo.  C.  Bingham, 
A.  B.  Hepburn,  W.  J.  Brennan,  Sam'l  Carr.  J.  F.  Kehoe,  Cord  Meyer,  H.  S. 
Zell,  Marcellus  E.  Wheeler,  Geo.  Beck,  Wm.  H.  Bowker.  W.  W.  Baker. 

D.  Crawford  Clark.  L.  B.  Curtis  and  Chas.  W.  Prlddy.  N.  Y.  office,  2 
Rector  St. — (V.  85,  p.  403,  724:    V.  86,  p.  287,  604;     vr.  87,  p.   Ib6.> 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1809.  See 
prospectus  in  V.  68,  p.  280,  616;  "Beet  Sugar"  item  V.  69,  p.  1249.  Divi- 
dends on  pref.,  Oct.  1899  to  July  1008,  both  incl.,  6%  yearly  (\y2%  Q.-J.) 
Certs,  of  indebtedness  V.  82,  p.  570,  1000. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  vears  from 
Oct.  1  1908;  rental  interest  on  $1,000,000  6%  bonds  and  $20,000  yearly 
sinking  fund,  gradually  reducing  outstanding  bond  Issue.     V.  86,  p.  1222- 

Report  for  year  end.  March  31  1908  in  V.  86,  p.  1222,  showed:  Total  inc., 
$5,749,596;  profit  from  operation,  $1,912,681;  cost  of  maintenance,  $571,- 
586;  profit  of  campaign,  $1,341,005;  div.  from  oth.  cos.,  $31,680;  expenses, 
and  Interest,  $460,412;  div.  on  pref.  (6%),  $244,050;  Las  Animas  rentals, 
$30,000;  bal.,  sur.,  $638,311.  Pres.,  H.  Rieman  Duval;  Treas..  J.  E. 
Tucker.  32  Nassau  St..  N.Y. — (V.  84,  p.  1180;  V.  85,  p.  532;  V.  86.  p.  1222.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorporated  in  New  Jersey  on  Jan.  28  1002.  A  consolidation  of  various 
companies.  See  list  V.  74.  p.  579;  V.  79.  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings.    Extensions  and  Improvements  proposed  In  1906,     V.  82,  p.  453. 

DIVIDENDS.— On  pref.  in  full  to  July  1908.  inclusive  (Q-Jj.  On  com.. 
In  1903.  2  "J;  Oct.  1004,  1  %;  1905  to  July  1908,  4%  yearly  (Q-.I) .  and  on 
Dee.  31    '907  1  %  extra. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  years 
at  105,  thereafter  at  par.     V.  76.  p.  655. 

OFFICERS. — Pres..  Otis  H.  Cutler;  1st  Vlce-Pres..  Joseph  D.  Gallagher; 
2nd  Vlce-Pres.,  Joseph  B.  Terbell;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
170  Broadway,  New  York. — (V.  82,  p.  453:  V.  83,  p.  404.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  March  19  1001  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1007  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84.  p.  994.  Decision,  V.  85,  p.  43,  656.  In  1907 
plants  were  completed  in  New  Orleans,  La.,  Savannah,  Ga.,  and  Newcastle, 
Pa.;  V.  85,  p.  656;  V.  86,  p.  336,  422.  In  Mch.  1908  an  Interest  in  the  Sanl- 
tarv  Can  Co..  with  SI  .000.000  auth.  stock,  hart  been  acquired.   V.86.  p. 796. 

DIVIDENDS.— On  pref.,  2!^  %  Sept.  1903;  1904.  5  %  (A.  &  O.):  since 
to  July  1908.  Incl.,  5%  yearly  (Q-J). 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1907  In 
V.  86.  p.  336,  showed,  net,  $2,685,893;  patents  purchased,  $33,300;  div.  on 
pref.    (5%).  $2,061,665;  bal..  sur..  $590,728. 

Directors.— D.  G.  Reld  (Cnalrman) ,  W.  T.  Graham  (Pres.) .  F.  S.  Wheelei 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore.  W.  M.  Leeds, 
Geo.  G.  McMurtry,  W.  F.  Dutton.  R.  L.  Skofleld.  Jas.  MacLean,  O.  H. 
Bogue,  H.  W.  Phelps,  J.  H.  Moore,  F.  Rudolph  and  Geo.  T.  Boggs.  Office, 
447  W.  14th  St.,  N.  Y.  —  (V.  85,  p.  43,  656;  V.  86.  p.  336,  422.  796.) 

AMERICAN  CAR  &  FOUN DRY.— ORGANIZATION.  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899,  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68.  p.  280.  377, 
1029;  V.  71  .  p.  86,  545:   V.  73.  p.  958:  V.  83.  p.  1413;  V.    84.  p.  1553. 

DIVIDENDS.— 11000.  1001-02.  1003.  1004.  1005.  1006.  1007.        1008. 
On  common J     1       2  y'ly.       4  10         0         3         Below. 

On  pref.,  1  H  %  quar.  to  July  1008,  lncl. 

In  Jan.  1007  dividends  on  common  were  resumed,  H  %  quar.  being  paid; 
April,   i,  "„;  July.  1  ";,;  Oct.,  1  ";,:  1908,  Jan..  1  %;    Apr..  1  ";.;  Julj  . 

Report  for  year  ending  April  30  1008  was  In  V.  86,  p.  15SG,  showing,  net 
earnings.  S8. 214. 618;  dividends  on  preferred  stock  (7%),  $2,loo,000; 
div.  on  common  <3',%i.  $1,050,000:  reserve  for  lmpts..  &c,  SI, 650, 000; 
reserve  for  com.  dividend,   $600,000;  surplus,  $2,814,618. 

Directors — W.  K.  Bixby,  Frederick  H.  Eaton  (President)  .A.  B.  Hepburn. 

E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.) .  S.  S.  De  Lano  (Treas.).  Adolphus 
Busch.  T.  H.  West,  J.  M.  Bulck  (V.-P.).  Geo.  H.  Russell,  W.  G.  Oakman. 
H.  R.  Duval,  J.  B.  Haggln.  W.  H.  Woodin  (Ass't  to  Pres.).  Gerald  L.  Hoyt, 
W.  M.    Hager  (Sec.),  C.  R.  Woodin  and  W.   X.   McMillan.      \.   V.  o 

165  Broadway. — (V.  85,  p.  023,  1520,  V.  86.  p.  604.  1411,   IS8S.) 
AMERICAN   CEMENT.— Sec   Issue  of  July   1907.— (V.   87,   p.   95.) 
AMERICAN    CHICLE    CO.— ORGANIZATION.— Incorp.    in   N.    J.   on 
June  2  1809,  and  consolidated  the  leading  chewing  gum  Interests.     V.  68. 
p.   871,  1130;   V.   77,   p.    li)7:  Y.   83 ,  p.    152;  V.   84,  p.   160;   V.   86,  p.   230. 
See  V.  71,  p.  545.     Div.  on  pref..  Oct.  1899  to    July  1008, 
(6  %  per  an.).     Com.,  l  y,  %  Oct.  1899;  1900.  9  "■',;  1901  .  8  "  ,:  190 

i uly  1902  to  June  1908,  both  lncl.,  1  %  monthly,  and  In  May  1906  to 
July   1908   1  'V,  extra  bl-monthlv. 

For  12  mos.  ending  Dec.  31  1007.  profits,  $1,658,000;  pref.  dlv.  (6%). 
$180  ooo:  common  dlv    (18%) ,  $1 ,080,000:  bal.    sur..  $308,000. 

Statement  for  the  year  ending  June  30  1906  was  in  V.  S3,  p.  152,  showing: 
Profits.  $1,404,000,  against  $1,224,000  in  1904-05;  dlv.  on  pref.  stock  (6%), 
$180,000;  dlv.  on  com.  stock  (13%)  ,  $780,000;  bal..  sur..  $444,000.  Total 
accumulated  surplus  Dec.  31  1906,  $1,850,000  Pres..  Geo.  H.  Worthlng- 
ton;  Sec.  and  Treas.,  H.  Rowley.  Office,  Roval  Bide.,  Fulton  and  William 
Sts..  X.   Y.  —  iV.  83,  p.    152,  4.17.  1349;  V.  84,  p.  16 

AMERICAN  CIGAR  CO. — Controlled  by  American  Tobacco  Co..  which 
owns  $7,693,400  of  the  $10,000,000  com.  and  $8,070,000  of  the  $10,000,000 
6  %  cum.  pref.  stock.,  and  guarantees  the  4  %  gold  notes;  see  V.  74.  p.  1113 
V.  78,  p.  1393.     The  Cigar  Co.  owns  majority  of  Havana  Tobacco  stock 
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Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


American  Cigar — Gold  notes,  guar  p  &  1,  red  102  H c  1901-2 

American  Coal — Stock 

American  Cotton  Oil — Common  stock,  $20,237,100 

Pref  stock,  6  %  non-cum,  sub  to  call  at  105,  $14,562,300 

Debentures,  extended  in  1900  (V.  71    p.  2374.  1010) c*  1890 

American  Dist  Tel  Co  (of  N  J) — Stock,  $10,000,000  author..     

N  Y  Fire  Prot  1st  M,  gold,  lnt  &  s  f  guar,  red  par 1905 

American  District  Telegraph  of  N  Y — Stock,  $4,000.000 

American  Express — Stock -  — 

American  Gas  &  Electric — Coll  tr  M  $6,282,000  g  red  test  Sxc*  1907 

American  Graphophone  Co — Common  stk.  $7,500,000  auth..     

Pref  stock,  7  %  non-cum,  $2,500,000 

Debentures,  convertible  Into  preferred  stock i 

do  do  common    stock 

Coupon  notes,  convertible  Into  pref  stock,  redeemable  105    

Coupon  notes, convertible  into  common  stock 

American    Grass   Twine — Stock 1 

American  Hide  &  Leather — Common  stock,  $17,500,000 

Pref,  also  assets.  7%  cum,  $17,500,000  (V  76,  p.  104) ! 

1st  M,  $10,000,000,  g,  s  f.  subject  to  call  at  115 Ta  c*  1899 

American  Ice  Securities — Stock,  all  of  one  class,  $20.000.000, 

Debentures,  $3,000,000.  redeemable  at  par 1905 

American  Ice  Co  collateral  trust  bonds, gold  ($5.000, 000)Ce  1902 
American   Light  &   Traction — Common  stock,  $15,000,000.. 

Preferred  stock,  6  %  cumulative.  $25,000,000  authorlzed.. 

Collat  trust  gold  notes  $1,500,000  conv  red  text 


1907 


1,000 

25 

100 

100 

1,000 

100 

1,000 

100 

100 

100   &c 

100 

100 

100   &c 


100   &c 


100 
100 
100 
1,000 
100 


1.000 
100 
100 


10,000 

1,500 

20,237 

10,198 

5.000 

9,909 

100 

3,844 

18.000 

0,282 

2,626 

2,0!).-) 

129 

333 

119 

1M4 

15,000 

11.274 

12.548 

7.194 

19,037 

2.897 

1   970 

6, 7  no 

14,236 

1,500 


000 
000 
100 
600 
000 
851 
000 
700 
000 
000 
450 
4  30 
000 
"70 
900 
800 
000 
100 
300 
000 
fiOO 
580 
000 
700 
200 
000 


Rate 

% 

o        4fr 

See  text. 
See  text. 

6  in  1907 

4H  g 
4  In  190  7 

4  g 
2  In  1907 
See  text. 
:    5  g 
See  text 

7  in  1907 

5 
6 
6 


When 
Pat/able. 

M     &S15 

M     &      S 

See  text. 

J      &    D 

Q— F 

Q— J 

M     &      S 

M     &     N 

See  text. 

F     &     A 

Q— Ml  5 

Q— F15 


Where   Payable, 
Whom. 


and    by 


Morton  Trust  Co,  N  Y 
Office,  1  Broadway,  N  Y 
Wlnslow  L  &  Co,  N  Y 
do  do 

do  do 

Treas  office,  195  B'y.  NY 
Guardian  Tr  Co,  N  Y 
Treas  office,  6  Dey  St, NY 
Office,  65  Broadway,  NY 
Standard  Tr  Co,  N  Y 
Office.  154  Nassau.  N  Y 

do  do 

R  Wlnthrop  &  Co.  N  Y 
do  do 

do  do 


Bonds — Princi- 
pal.  When  Due, 
Stocks — Last 
Dividend. 


See  text.  See  text. 


Men    15    *11-'12 
Men   1908.     5 
Men    2  '08.   4% 
June  1  '08,    3  % 
Nov    1    1915 
July  22  '08,  1  % 
ISept   1    1954 
iM.y  15  '08.  1  % 
|Julyl    '08.    3% 
Feb     1    2007 
S|>tl5'07,l  X  % 
Mayl5'08  1  H  % 
1915-19Y8-1923 

1916 
April  1  1908-'09 
1912 
Jan    '03,    2H% 


See  text.;     Q — F     Trust  Co  of  Amer,  N  Y 
6  g     iM     &     S  do  do 

See  text.      Q — J  Checks  mailed 

6         I A     &     O  Knickerbocker  Tr  Co. NY 
5g     jA     &     O  Central  Trust  Co.  N  Y 

See  text.      Q — F      Checks  mailed 

6  In  1907      Q— F    |     do  do 

6  s      A     &     O 


Aug  15  '05.  1  % 
Sept  1    1919 
July20  07.1  H% 
April  1    1925 
April  1    1922 
Aug  1  "08,1  %  % 
Augl'08,l«  % 
See  text 


and  $3,500,000  of  Its  outstanding  $7,500,000  bonds  and  $7,307,275  of  the 
$11,976,000  Amer.  Stogie  com.  stock.  V.  85,  p.  285;  V.  86,  p.  110.  Prop- 
erties, lncl.  Havana  American  Co..  V.  72.  p.  185,  284,  937,  1037;  V.  73,  p. 
958;  V.  75,  p.  1255.  Dlvs.  on  pref.  stock  In  1906  and  1907,  6%  each. 
Report  for  calendar  vear  1907,  V.  86,  p.  665,  showed:  Net  earnings  over 
charges.  $1,887,098;  div.  on  pref.  stock  (6%),  $600,000.  Pres.,  J.  B.  Cobb. 
Office,  111   Fifth  Ave..  N.  Y. — (V.  86,  D.  665,  070.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconing,  Md..  ana  Poca 
hontas  region,  W.  Va.  Incorporated  in  Maryland;  re-incorporated  in  1903 
In  New  Jersey.     V.  80,  p.  118. 

DIVIDENDS 1    '94.  '95.  '96.  '97.  '98.  '99.  '00.    1901    to   Mch.   08. 

(%)    J    6V3      7        8        8        9      10        9      10   yearly  (M.&S.) 

Also  20  %  paid  Jan.  1 903  from  sale  of  real  estate  and  25  %  Mch.  1907  from 
•ale  of  railroad.     V.  84,  p.  222,  392. 

For  \ear  ending  Dec.  31  1907,  net,  $670,474  (lncl.  proceeds  sale  of  road); 
dividends  (35%),  $525,000.      Oific-.  Xo.  1   Broadway. — (V.  84,   p.  691.) 

AMERICAN  COTTON  OIL.— Incorp.  Oct.  14  1889,  In  N.  J.,  to  succeed 
Amer.  Cotton  OH  Trust.  Has  works  In  Southern  cities,  etc.,  for  making 
crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77.  p.  1872. 

DIVIDENDS. —  '98.  '99.  '00.  "01.  '02.  '03.  '04.  "05.  1906.       1907. 

Common %     3        4      3H      2      *6      *4        11    Dec.,2TBolow 

Preferred- ..6%  yearly  to  date.      (Pool  expired  July  22  1905.) 

•Includes  2  %  paid  in  the  following  June.  TFrom  the  earnings  of  1906-07 
4%   was    paid    March  4  1908.      V.  85.  p.  1210;  V.  86,  p.  110 

REPORT. — Report  for  1906-07  at  length  In  V.  85,  p.  1268.  1280,  showed 
profits  $2  .592,263.  after  meeting  exp.  of  administration.  Interest,  <Scc;  Int. 
on  deb.  bonds  $225,000;  balance,  net  Income,  $2,367,263;  dividends  on 
pref.  (6%).  $611,916;  bal.,  sur..  for  year,  $1,755,347.  Profits,  year  1903- 
04,  $979,835;  '04-'05,  $1,180,382:  '05-'06,  $1,618,537;  '06-'07,  $2,592,263. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres.,  Robert  F. 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  Winslow,  Lanier  &  Co.— (V.  85,  p.  1268,  1280;  V.  86,  p.  110.) 

AMERICAN  DISTRICT  TELEORAPH  CO.  (OF  NEW  JERSEY).— 
ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  Is  also  engaged  In  all  kinds  of  electrical  pro- 
tective service.  V.  77,  p.  148;  V.  81.  p.  213.  Dividends  In  1903,  Apr., 
July  and  Oct.,  1  K  %  each;  since  to  July  1908,  (4%  yearly,  Q.-J.  See  V.  78 
p.  704.  Bonds  payable  Dec.  31  1907.  $283,000.  N.  Y.  Fire  Prot'g  Co. 
guarantee  <  bonds.     V.  81,  p.  778. 

Report  for  year  ending  Dec.  31  1906  in  V.  85.  p.  465.  In  1 9 07.  gross  earn- 
ings, $3,017, 174;  net,  $712,96);  dividends  (4%)  $396,899;  bal.,  sur..  $316.- 
061.  Pres..  Robert  C.  Clowry;  Act.  Sec,  I.  B.  Ferguson;  Treas.,  M.  T. 
Wilbur.  —  (V.  84,  p.  222,  572;  V.  85,  p.  465:  V.  86,  p.  231.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK. — Annual 
report  for  year  ending  Dec.  31  1906  was  In  V.  85,  p.  465.  In  1907,  gross, 
$586,065;   net,    $79,028;   dlv.    (2%).    $76,888;   surolus.    $2,140. 

DIVID'S. — 1   "93.  "94.    '95.    '96.    '97.    '98.    '99.  '00.    '01.  '02toMay'08 
(%)    )    ZVi       1         3         1         2         2     2M2K2H       2  yearly 

Office.  6  Dey  St..  N.  Y.  City.— (V.  82.  p.  220,   1435;  V.  85.  p.  46S.) 

AMERICAN  EXPRESS  CO. — An  "Association"  formed  under  the  laws 
of  New  York  State  In  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan.  1908  on  44,837  miles  of  railroad  In  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbllt  lines,  Illinois  Central,  &c; 
6  022  miles  In  foreign  countries  and  136,1  X0  miles  of  sea  and  ocean  lines.  Ex- 
tension of  service  July  1907.  V.  84,  p.  1553.  Dividends,  1882  to  1901.  6% 
per  ann.;  July  1901  to  July  1906,  8%  yearly,  Including  1%  semiannually 
from  Investments;  In  Oct.  1906  the  rate  was  Increased  to  12%  per  ann., 
payable  quarterly,  beginning  Oct.  1,  6%  of  this  to  be  from  Investments. 
Pres.    .1.  C.   Fargo;  Treas.,  .lames  F,  Fargo,  65  B'way. — (V '.  86,  p.  916.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION. — Incorpo- 
rated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.83,  p.  1349, 1473, 
1592.  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  in  a  number  ol  cltl  On  June  l  1908  the  controlled 

companies  had  outstanding  $5,075,000  bonds;  also  $9,090,800  capital 
stock  of  which  $8,701,825  was  owned  by  Am.  Gas  &  Elect.  Co.  Sir  V. 
83,  p.  438;  V.  7'.).  p.  106;  V.  73,  p.  2X9,  I!).",.  Controlled  by  Electric  Bond 
&  Snare  Co.  of  X.  Y. 

STOCK. — Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
$3,782,000:  outstanding  Jan.  1907.  $3,500,000  common  and  $1,200,000 
pref.;parof  shares,  $50.  V.83. p.  1592.  Dividend  on  pref.,  1 14%  (quar.) . 
and  al  6%  yearly  from  Jan.  16  to  Feb.  1  1907.  paid  May  1  1907;  since  to 
May  1908,  6  %  ;<  arlj    n  lA  Q-F). 

BONDS  I'll'-  collateral  trust  5s  are  secured  by  pledge  of  certain 
stocks.  bond  and  other  securities  and  In  addition  $1,000,000  paid  or 
to  be  paid  i  a  fund  for  betterm  ats  and  extensions  to  plants  and  prop- 
erties of  »ub  companies  held  under  the  collateral  trust  agreement. 
The  bond  edei  (table  to  Feb.  1912  al  no  ami  thereafter  at  105. 
V.  83,  p.  1349       172    V.  86,  p.  549,    1102,  1531. 

B  md  i  »sm  s  w   ' '  >ntroUi  d  <  'om  pinli 

Authorized. 
Canton  (O.)   Electric  Co.  "1st 

and  ref.  M  ."  58      $2,500,000 

Muncle  (O.)  Elecl  rlc  Light  Co. 

1st  guar.  5s    1.500,000 

Rockford  BlectrlcCo.  1st  5s 

Scran  ton    (Pa.)     Electric    Co. 

"1st  and  ref.  M."  5a    10.000.000 

Marion    Llghl    &   Heating    I 

ft  ref.   5 

Allan  tie  CltJ    (N.  J.)    Elect! 

1st  ft  ref.  M.   5s  i   0    9  000 

EARN  I NGS.     I  II    ■■   •                 oi        ■  "      for  caltni 
$1 .727.207.  net,   $758,185;    bond    In  I       $138,178;    miscellaneous,   $95    13 
add    interest  received  bj    \m    i             El    Co    from  lnt    on  noti     and  loans 
$85  no  I     leave     $601.7;        d referred     tocl     (6%)     $72, 

Chairman  of  the  Board.  S.  Z.  Mitchell;  Pre*  .  Henry  I.  linhcrty;  Sep. 
and  Treas  r*  B.Bali  Directors  J>in  1907  V.  84.  p  222.  Office.  Phlla- 
delphla       (V.  85,  p.   1006,   I  103;   \     B6,  p     I    I    549     11 02,   1 591 .) 

AMERICAN  oRAiMioiMioNh  CO,     ORGANIZATION . — Incorporated 

In  Wr«t  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co.  V.81, 
p.  669.      Factories,   Bridgeport,  Conn  .   England  and   France. 

STOCK,  &C. —  In  Jan.  11)06  authorized  Stock  was  Increased  from  $5.- 
000,000  to  $10,000  000.  Of  which  $7  500,000  common  and  12  500,000  pref. 
Par  value  was  chanced  from  $10  to  $100.  Pref.  stock  It  7%  non-cum. 
After  7%  Is  paid  on  both  stocks,  the  two  classes  share  ratably.  Mort- 
gage on  factory  real  estate,  $100,000 


Issued. 

Dated. 

Compare. 

$312,000 

1907 

V.  85.  p.   223 

500,000 
231,000 

1907 
1899 

V.  86.  p.  484 

V.  85.  p.  1  103 

1,383,000 

1907 

V.  85.  p.  808 

50 "i 

1907 

i   019,000 

19 

V.  86,   p.    1  102 

*07.             1908. 
7  InclMay,3!4 
3'A  


DIV'S. —     '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 
Preferred  %7        77^87^7        7        7        7        7 
Common..      5  }£      7      7  ?i      8        6        0        0        3        4        5 

i  m  common  no  divide. id  since  Sept.  1907. 

REPORT. — For  year  ending  Sept.  30  1907,  in  V.  86,  p.  478.  showed: 
Net  income,  $994,851,  against  $842,266  In  1905-06;  Interest.  $95,033; 
maintenance,  $57,816;  depreciation,  &c.  $59,568;  dividend  on  pref.  (7%), 
SI  46,680;  div  on  com.  (5%).  $130,878;  reserved  for  depreciation.  &c. 
$260,000;  ba'an-e.  surplus.  $244,875. 

OFFICERS. — President,  Edward  D.  Easton;  Vice-Presidents.  Wm.  E. 
Bond  Geo.  W.  Lyle;  Sec.  and  Ass't  Treas.,  E.  O  Rockwood;  Treasurer, 
Chas.  W.  Cox.      Office.   15)   Nassau  St.,   IM.    Y.— (V.  86.  p.  478.) 

AMERICAN    GRASS    TWINE    CO.— ORGANIZATION.— Incorporated 

in    Delaware  on    June   8   1899.      Properties  owned,   V.   73,   p.    1262;    V.   74 
p.  96;  V.  75.  p.  31  .  187,  1305;  V.  77,  p.  1295:  V.  85,  p.  656. 

Dividends.  1902,  3%  %;  1903.  Jan.,  2  h  %:  none  since.  In  Jan.  1905 
about  $650,000,  representing  unearned  dividends  paid  by  former  directors, 
was  turned  Into  the  treasury.  V.  80,  p.  224.  Protective  committee  of 
stockholders  (Solomon  Turck.  chairman),  V.  83,  p.  215. 

Report  for  year  1907  in  V.  «6,  p.  000,  showed  net  profits,  $141,377. 

Directors,  Men.  1906.  V.  82.  p.  630.  Pres..  John  M.  Robinson;  Sec. 
W.  A.  Pfeil,  377  Broadway,  N.  Y.— (V.  85.  n.  656;  V.  86.  p.  000.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION. — Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493;  V.  68,  p.  925;  V.  70,  p.  77,  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15.  1%  quarterly;  none 
since  to  July '08.   V.81,  p.  1316.   Overdue  pref.  dlvs.  Aug  '08,  abt.  59%. 

BONDS.  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  if  not  will  be  Invested  In  other  securities. 
J.  ft.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1907  In  V.  85,  p.  596,  shewed  earnings.  Including 
those  of  subsidiary  companies,  of  $1,165,380:  Interest  on  bonds,  $511,500; 
renewals,  repairs,  sinking  funds,  &c,  $383,543;  bal.,  sur.,  $270,337. 

Directors. — Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.  P.). 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenltz  (3rd  V.  P.).  Chas.  P.  Hall  (4th 
V.  P.).  Frederick  Strauss,  E.  L.  White,  M.  Robson.  C.  H.  Buswetl,  Chas. 
W.  Tldd.  Henry  Sellgman,  James  Skinner,  Geo.  A.  Hill  (Sec.  and  Treas.), 
Thomas  J.  Ryan  and  Carl  A.  de  Gersdorff.  Office,  96  CllfT  St.,  N.  Y. — 
(V.  83,  p.  561,  563:  V.  85,  p.  596.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $23,488,500  of  the  $23,871,100 
common  and  $14,339,000  of  the  $14,920,200  preferred  stock  of  the 
American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
all  of  the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65,  p.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail  business  in  N.  Y.  City;  Philadel- 
phia. Boston,  Baltimore,  Washington,  D.  C,  Camden,  Cape  May  and  Atlan- 
tic City.  N.  J.  V.  81,  p.  29;  V.  77,  p.  2337.  Suit.  V.  83,  p.  1525;  V.  84 
p.  933,  1054,  1429;  V.  85,  p.  602;  V.  86,  p.  110,  422,  796;  V.  87,  p.  98. 

DIVIDENDS  —Jan.  1907  to  July  1907,  both  lncl.,  1K%  quar.;  none 
since  to  July  1908.      V.  85,  p.  795. 

BONDS. — Of  the  Am.  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
In  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  tollateral  trust  5s  of  1902  of  the  Ice  Company,  $1,970,000  are 
outstanding  and  $2,060,000  are  Issuable  to  retire  $2,067,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company);  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co. 

!  u  March  1  908  made  a  mortgage  to  secure  $500,000  consolidated  mortgage 
6%  bonds  due  March  1913.  used  as  collateral.  V.  86,  p.  722.  Mortgages 
sectrlng   loan    of   $300,000.    V.    86,   p.    1411. 

Bills  payable  by  Am.  Ice  Co.,  Oct.  31  1907.  $1,795,475.     V.  85,  p.  1083, 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81.  p.  29.) 

Knickerbocker  Ice  Co.  5s,  due  Feb.  1  1908,  $715,000;  Consumers'  IceCo., 
due  Mav  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910, 
$250,000;  Hygienic  Ice  Co..  Washington,  due  Jan.  1  1910,  $150,000; 
Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5%,  1922  (M.  ft  N.),  $385,000 
Consumers  Ice  Co.,  Atlantic  City  (V.  83,  p.  438) .  1st  30-year  gold  5s,  dated 
Jan.  1902,  red.  at  105,  guaranteed  by  Am.  Ice  Co. 

REPORT  of  Am.  Ice  Securities  Co.  for  year  ending  Dec.  31  1900,  Includ- 
ing balance  sheet,  was  In  V.  84,  p.  690.  The  report  of  Am.  Ice  Co.  for  year 
ending  Oct.  31  1907.  In  V.  86.  p.  51,  showed:  Gross,  receipts  $7,941,525; 
net  over  oper.  exp.,  &c,  $1  ,340,244;  bal.  over  charges.  $185,365.  In  1903- 
06.  gross,   S10.303.470;  net,  $3,004,727. 

DIRECTORS,  &c.  (Old  Co.) — Wesley  M.  Oler  (Pres.);  Guy  B.  Johnson 
(V.-P.  and  Treas.);  Henry  ('.  Ide,  Ashbel  11.  Barney,  John  Greenough, 
Chas.  E.  Bedford,  John  A.  Slclcher,  John  It.  Bennett  (See.).  Directors 
(Securities  Co.) — L.  C.  Lcdvard,  W.  A.  Tucker.  Louis  G.  Bolssevaln,  .las. 
McCutcheon  and  Geo.  L.  Klv.  s.  Secretary  is  Edward  J.  Hcllly.  Office. 
B'way  and  28th  St.,  X.  Y.—  (V.  86,  p.  1 10,  422,  Tin',.  858,  1411.) 

AMERICAN    IRON    &    STEEL    M  AN  UF  ACTURI  NO.—  V.    87,   p.   95.) 

AMERICAN  LIQHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901,  by  Emerson  MeMlliln  and  asso- 
ciates. V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75.  p.  343.  All  of 
the  stock  of  the  Grand  Rapids.  Madison,  St.  Joseph,  Lacombc,  St.  Paul 
and  Blnghamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Securities  Issued—  Slink.  llonds. 

Milwaukee  Gas  Light  Co $4,000,000  $7.3110.000  v.  74,  p.  482 


1 


Grand  Hap.  (Mich.)  Gas  Light  Co 

Madison  (Wis.)  Gas  ft  Electric  Co 

Si    Joseph  (Mo  )  Gas  Co    

St.P  (Mlim.)G.Lt.Co.(V.77.  p. 2282)   .. 

Blnrhamton  (N.  Y.)  Gas  Works 

Con.Oa.s  Co.Of  X  J. (L. Bran.,  N.  J.)     .. 

Detroit  City  Gas  Co 

Quebec  Jacques  c.utlcr  Electric  Co 

st  Croix  Power  Co.,  Somerset,  wis 

Southern  Light  ft  Traction  Co 

Muskcgon(Mlch  )Trae.ftL1ghtlng  Co  .. 

x  See  also  $750,000  St.  Croix  Power  Oo 

STOCK.— Fob.    1906     $1.679 .725  com 

I,,  aoqulre  the  Detroit  city  Gas  Co.,  Lacombe  Electric 
[Taction  ft  Lighting  Co.;  outstanding,  see  table  above. 


000.000   1,225.000  V.  64,  p.  662 

400.000    450.0001 
1 .000 ,000  1 .000 .000  See  page  I  80 
2,500,000  x3.8H3,noo|  of  this  sec. 


528.0001 

071  .000    V.  75.  p.  344 
6,31  1  .out)   Sec  tills  soc. 
849.000 

750.0(111    V.73,  p. 1014 

1.985, 000  ISee"St.Ky  " 

600 .000 1   Section. 

guaranteed  bonds.  V.  73.  p.  1014. 

and  $1,539,125  pref.  were  Issued 

Co.  and   MosUeiron 

V.  82.  p.  50,  270. 


450.000 
1.000.000 
5,000.000 

500,000 

250,000 
2.500 

700.000 


DIVIDENDS.— Pref.,  Deo.    2  1901  to  Aug.  1908,  6%  yearly  (paid  O.-F.) 
in-     on  common,  1  '■."„.  Nov.  1    1904;  in  1005,  :i '-,":,:  In  1006,  Feb.,  1% 

May    1  ":,:  Aug..  1  '.:  Nov..  1  \;  In  1907,  Feb..  l  ',:  May.  IK;  Aug.,  IV*' 


Nov 


1 


in    [908,  Feb.,  1  I  i;  May,  1%,  Aug.,  1  '. 


July,  1908.  j 
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see  notes  on 


American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7  %,  non-cumulative,  $16,750,000 

American  Locomotive — Common  stock,  $25.000,000 

Pref,  also  assets,  7%.  cum,  $25,000,000.  (Bonds,  see  text) 

Notes,  maturing  $1,000,000  yearly 

American  Malt  Corporation — Common  stock,  $6,000,000 

Pref  (also  as  to  assets),  cum.  $9,000,000  (see  text) — 

Am  Malt  Co  1st  M  ass'd,  $5,000. 000  ,g,  s  f.  sub  call  105. c* 
American  Pipe  Mfg  Co — Stock,  $5,000,000  authorized 

Collateral  trust  certs..   $1,000,000  red   102H    text OP 

American  Pneumatic  Service — Common  stock,  $10,000,000.. 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $7,000,000  .. 

Collateral  trust  mort,  $5,000,000,  g.  s  f IB 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB 

American  Radiator — Common  stock,  $5,000,000 ... 

Preferred  stock.  7%,  cumulative,  $5,000,000.- 

American  Sewer  Pipe — Stock,  $8,000,000  authorized 

1st  M,  $2,500,000,  s  f,  subject  to  call  at  105.. K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%.  non-cumulative.  $15,000,000 

American  Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6  %,  cumulative.  $17,000,000 

Preferred  "B  "  5%.  cumulative,  guaranteed,  $30,000,000. 
American  Smelting  &  Refining — Common  stock,  $50,000,000 

Preferred  stock  as  to  assets,  7  %,  cumulative,  $50,000,000 
American  Snuff — Stock,  common,  $12,500,000 

.Jref  (also  as  to  ass  tsi  b  "0  tim-cum,  $  I  2.500,000 

x  Includes  $397,000  In  treasury  July  1907.  


Date 

of 

Bonds 


1906 


1899 
1908 


1903 
1902 


1900 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 


100 

100 

1  000 

100 


50 
50 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$16,750,000 

16,750,000 

25,000,000 

25,000.000 

4,000,000 

5.248.300 

8,353,400 

X3. 714, 000 

5,000,000 

1,000,000 

9,619,550 

6.328,850 

1,129.000 

497.500 

5,000,000 

3,000,000 

7,000,000 

1,431.000 

7,600.000 

7.900,000 

80.000,000 

17,000.000 

30.000,000 

50,000,000 

50,000,000 

11,001,700 

12,000,000 


INTEREST  OR  DI VIDENDS. 


7  In  1900 

5  In  1907 

7  In  1907 

5 


c         6S 

See  text. 
5 


See  text. 
5g 

See  text. 
7  In  1907 
See  text. 

See  text. 
7  In  1907 


6 

5 
See  text. 
7  In  1907 
See  text. 
6  In  1907 


%' 


— M 

F 
Q— J 
A     & 
A     & 


Bonds — Princi- 
pal, When  Due. 


Rate  When      Where    Pat/able,    and    by     Stocks — Last 

%  Payable.  Whom.  Dividend. 


Checks  mailed 

Checks  mailed 
O  Office,  30  Church  St.N  Y 
O 


J      &     D 

Q— J 
A     &     O 
A    &     O 

Quar 

A     &     O 

F     &    A 

Q— M 

Q— F15 

Q— J 

M     &     S 

Q— M 

Q— J 


Sepl5  '00.1'A  % 
Aug  20*08, IX  % 
July21'08,lH  % 

Oct    l  lyos-'ii 


Guaranty  Tr  Co,  N  Y 
Office  112  N  Br'd  St.Phlla 


Q— M 
Q— M 
Q— J 
Q— J 
Q— J 
Q— J 


By  check 

International  Tr  Co,  Bos 

do  do 

Off,  282-4  Mich  Ave.  Chic 

do  do 

Checks  mailed. 
Knickerbocker  Tr  Co,  NY 
Cleveland,  Ohio 

do 


Dec    1    1914 
July  1    '08.   2% 
To  Oct  1  1U27 


Jan  15'07,1  \4  % 
Oct     1    1928 
Feb  1   1922 
Ju  it  3  I  "08,  1  % 
Maj'15'08,1  %  % 
Jan    2  -08.  yx  % 
Mch    1    1920 
June   1  '08,  1  % 
July  15  '08,  1  U 


151  Broadway,  N  Y 
do  do 

151  Broadway,  N  Y 
do  do 

111  Fifth  Ave,  N  Y 
do  do 


Ju1.er08.lj4  % 
June  1'OS.IK  % 
Ju  yl5  '08.  1  % 
July2'08.  1  %  % 
Julyl  1908.3  % 
July  1'08.1H  % 


NOTES. — Stockholders  subscribed  at  par  for  $1,500,000  6%  collateral 
trust  gold  notes,  dated  Oct.  1  1907,  convertible  at  par  either  into  common 
or  preferred  stock,  and  payable  after  2  ,3  or  5  years  from  date  at  option 
of  holder.    V.  85,  p.  533. 

REPORT. — Report  for  calendar  year  1907,  V.  86.  p.  335. 
Cal.     Dividends       Other         Total        Preferred  Common  Balance, 

Yr.      Received.      Income.  Expenses:  Dividends.        Dividends.         Surplus. 
1907. $2, 236, 261    $226,697    $36,563    (6)$854,172    (5  3/O$388,740   $1,183,683 
1906.   2,070,508      193,228     48,000      (6)853,068      (4^)320,902      1,041,766 

Pres.,  Emerson  McMlllln;  V.-P.  and  Treas.,  L.  P.  Lathrop;  Sec,  James 
Lawrence.  N.  Y.  office,  40  Wall  St.— (V.  84.  p.  1303;  V.  85,  p.  158.  533, 
1083;  V.   86,  p.  335,  796;  V.   87,  p.  98. 

AMERICAN  LINSEED. — ORGANIZATION,  ETC. — Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67,  p  1161;  V.  69.  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding;  pref.  stock  as  In  table.  In  June  1901,  Standard 
OH  Interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.   June  15  1899  to  Sept.  1900  aggregated  10J4%;  none  since. 

REPORT. — Report  for  year  1900-01  was  In  V.  73.  p.  662.  Pres.,  John 
A.  McGean:  Sec,  W.  A.  Jones.    100  William  St.,  N.  Y.— (V.  79,  p.  1267.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION. — Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  In  V. 
73,  p.  80).  V.  72,  p.  1189;  V.  73.  p.  84,  186,  724;  V.  83,  p.  686.  In  1904 
the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of  Montreal  was 
acquired  (V-78,p.  1111, .1393,  1448;  V.  84,  p.  1431) ,  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474.  Co-operates  with  Gen.  Electric 
Co.  in  construction  of  electric  locomotives;  see  V.  79,  p.  1022.  In  1905  began 
to  manufacture  automobiles.     V.  80,  p.  2459;  V.  82,  p.  282;  V.  83,  p.  686. 

DIVIDENDS,  &c — Dividend  on  pref..  1%%  quarterly  Oct.  1901  to 
July  1908,  both  lncl.  Dlv  on  com.  stock.  1  X  %  quar.,  paid  Aug.  1906  to 
Aur.1908,  both  lncl.      Bonded  debt  of  constituent  companies  was: 

Dickson  Mfg.  Co.  1st  5s,  $562,500  (assumed),  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed) , 
of  which  $118,000  owned  by  Amer.  Loco.  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000) 
dated  March  1  1904  ($1 ,000  each) ,  guaranteed  prln.  &  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $355,000  first  s.  f.  5s.  due  May  14  1921. 

In  Oct.  1906  $5,000,000  5  %  notes  were  sold.  V.  83,  p.  1472;  V.  85,  p. 1006. 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85.  p.  525, 
597,  showing  net  earns..  $6,771,105;  Int.  and  discount,  $412,898;  divs. 
on  pref.  stock  (7%),  $1,750,000;  extraordinary  improvement  and  betterm't 
fund,  $2,000,000;  div.  on  com.  stk.  (5%),  $1,250,000;  bal.,  sur.,  $1,358,207. 

Directors — Waldo  H.  Marshall,  Pliny  Flsk,  Geo.  R.  Sheldon.  C.  A.  Coffin, 
Julius  E.  French,  John  W.  Griggs,  W.  M.  Barnum,  Fred'k  H.  Stevens 
Jos.  Bryan,  Chas.  Miller  and  R.J.  Gross.  Pres.,  W.  H.  Marshall:  V. -Pres., 
Robt.  J.  Gross,  Herman  F.  Ball,  David  Van  Alstyne  and  Leigh  Best;  Sec, 
S.  E.  Callaway;  Treas.,  C.  B.  Denny;  Comptroller,  C.  E.  Patterson.  Office, 
30  Church  St.,  New  York. — (V.  86,  p.  722,  1102;  V.  87,  p.  40.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  in 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81 ,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619;  V.  70, 
p.  478;  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  62  %  In 
new  pref.  and  the  old  com.  44%  In  new  com.  stock.  The  new  securities 
were  Issued  In  Sept.  1906.  $12,455,400  of  the  $14,500,000  old  common  and 
$13,805,500  of  the  $14,440,000  old  pref.  having  been  acquired  In  Feb.  1908. 
Properties  operated,  &c,  see  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906  -thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

BOMDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceeds  of  property  sold  released  from  mortgage  lien.  V.  69,  p.  956, 
1013.    1195. 

REPORT  of  old  co  for  year  ending  Aug.  31  1907,  V.  85,  p.  1141,  showed: 
Deficit  under  Interest  and  $96,121  for  lmpts.,  &c,  $357,603. 

Report  of  new  company  for  6  mos.  ending  Feb.  29  1908  and  also  of  old 
company,  with  balance  sheet,  was  In  V.  86,  p.  854. 

OFFICERS. — Pres.,  Chas.  A.  Stadler;  Sec.  J.  C.  McCune;  Treas..  Louis 
L.  Stanton.     New  York  office,  63d  St.  and  East  River. —  (V.  86,  p.  854.) 

AMERICAN  PIPE  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  Phlpps  hydraulic  pipes.  See  list 
sub.  co's,  V.  72,  p.  135;  V.  69,  p.  1197;  V.  81,  p.  509.  Stockholders  In  Aug. 
1906  subscribed  for  SI. 000, 000  new  stock  at  par.  V.  83,  p.  215,  273. 
Collateral  trust  5%  certificates,  $1,000,000,  red.  $50,000  Oct.  1  yearly 
to  Oct.  1  1926  at  102  V2  and  interest  and  also  as  a  whole  at  the  same  price 
after  Oct.   1   1908.      V.   86,  p.   1161. 

DIVS./'OO.    91.  '92.  '93.  '94.  1895.  1896  to       Jan.  *07.    Since 

(%)1   6       0       6       8     11}*   13  (lncl.  3  ex.)  12  yrly.  (Q.-J.)        2  quar. 

REPOBT. — For  year  1907,  with  balance  sheet,  in  V.  86.  p.  479,  showed: 
Net  earnings,  $615,983.  against  $618,043  In  ltlOO;  dividends,  $420,000, 
against  $480,000.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M. 
Bunting;  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North 
Broad  St.,  Philadelphia,  Pa.— (V.  84.  p.  222;  V.   86,  p.   479,  1161.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68.  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all.  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co..  etc. 
Government  contracts,  V.  81,  p.  29,  32:  V.  75,  p.  734;  V.  79.  p.  2088'  V. 
83.  p.  40,325,438,  1 100;  V.  84.  p.  572.  1244;  V.  85.  p.  1463.  In  Aug.  1905 
acquired  all  the  stock  of  N  Y.  Mall  &  Newspaper  Trans.  Co.  and  Tubular 
Dlsp.  Co..  all  the  bonds  of  N.  Y.  Mall  &  Newspaper  Trans.  Co.,  &c.  V.  81, 
p   669;  V.  82,  p.  394;  V.  83.  p.  1102;  V.  84.  p.  1244.) 

Application  to  list  was  given  in  V.  83,  p.  34. 

New  management,  June  1907.      V.  84,  p.  1249;  1427;  V.  85.  p.  656. 

Dividends  on  pref.  stock  to  Jan.  20  1902,  lncl.,  6%  per  an.;  In  1906,  4K%; 
In  1907.  Jan..  1  Vi  °i;  none  since  to  July  1908.     V.  84,  p    869. 

First  M.  Collateral  Trust  S.  F.  During  1905,'  $1,129,000  of  the 
new  $5,000,000  o  %  bond  Issue  was  sold  (of  which  $1  8  500  retired  by  slnk- 
ng  fund  to  Mch.  1907);  $600,000  Is  reserved  to  retire  the  $600,000  (auth. 
Issue)  of  Lamson  bonds  and  the  balance  for  acquisitions  and  extensions  at 


not  over  75  %  of  cost,  and  for  property  leased  at  not  less  than  12 14  %  of 
cost.     V.  81,  p.  32. 

REPORT  for  year  ending  March  31  1908,  with  balance  sheet,  was  In 
V.  86,  p.  1464,  showing  net  earnings,  $337,837;  charges,  deprec'n.,  &c  , 
$196,821;  div.   on  stock  of  subsld.  cos.,  $7,169;  bal.,  sur.,  $133  847 

New  directors  May  1908,  V.  84,  p.  1427;  V.  86.  p.  1411.  Pres.,  Wm 
H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  W.  E.  Barnard.  Office,  161  Devon- 
shire St..  Boston.— (V.  85,  p.   1463;  V.  86,  p.   1346,  1411,   1464.) 

AMERICAN  RADIATOR. — Incorporated  In  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref.,  May  1899  to  M<  y  1908, 
Inclusive,  \%%  quarterly  (Q.-F.  15).  On  common,  Dec.  1904  to  June 
1903,  both  inclusive,  1%  quar  (Q.-M.),  and  In  March  1907  and  1908,  2% 
extra.  Report  for  year  ending  Jan.  31  1908,  with  balance  sheet,  V.  86, 
p.  666,  showed:  Net  profits,  $899,724;  7  %  on  pref.,  $210,000;  dlv.  on  com. 
(6%),  $300,000;  balance,  $389,724.  Pies.,  C.  M.  Woolley.  Office  282 
Michigan  Ave.,  Chicago. — (V.  84.  p.  340,  572,  625;   V.  86,  p.  604.  666.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75  %  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70.  p.  688;  V.  78,  p.  2601.  Stock.  $7,000,000. 
as  reduced  Nov.  20  1907.  V.  85,  p.  724,  923.  1210.  For  calendar  year 
1907,  gross,  $435,268;  general  expenses,  taxes  and  reserves.  $142,510: 
Interest  on  bonds,  $86,370;  dividends  (2  4  %) ,  $191,114;  bal.,  sur.,  $15  274 
Balance  sheet  Dec.  31  1907,  V.  86,  p.  479. 

Dlvs..  3%  yearly  (%  %  Q.-J.)  July  1904  to  July  1907,  both  lncl.;    Oct. 

1907,  y2  %;  1908,  Jan.,   H%\  Apr.,  none  declared. 

OFFICERS.— Pres..  Frank  N.  Kondolf.  Pittsburgh,  Pa.;  Sec,  Thomas 
D.  Brown,  New  Brighton,  Pa.;  Treas.,  A.  S.  McComb,   Pittsburgh.     New 
directors  Sept.   1906,  V.  83,  p.  689,      Office,  Pittsburgh,  Pa. — (V.  85     p 
724,  923,  1210,   1340;  V.  86,  p.   339,  479,  722.   1102.) 

AMERICAN  SHIPBUILDING:  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
Interests  of  the  Great  Lakes.     V.  68,  p.  770;  V.  70,  p.  896;  V.  71,  p.  344, 

1014;  V.  73,  p.  390;  V.  83,  p.  1172.  Dlv.  on  pref.  July  1899  to  July  1908, 
lncl.,  7  %  per  an.  (1  %  %  Q-J).  On  com.  Dec.  1902,  1  %;  1903.  3  %:  1905 , 
2%;  1906,  1  %  quar.  and  2%  extra  Sept.  1;  1907.  March,  1  %;  June,  1  %• 
Sept.,  3%,  lncl.  2%  extra.  1%  declared,  payable  Dec.  1907  and  March 
and  June  1908,  but  payment  deferred  from  Dec.  1  1907  was  paid  Jan.  16 

1908,  1  %;  also  1  %  March  1  and  1  %  June  1  1908.  V.  85,  p.  1340,  1403. 
In  July  1908  no  dividend  was  declared  on  common. 

Report  year  ending  June  30  1907,  In  V  85,  p.  1208,  showed,  net  earns., 
$2,307,779;  div.  on  pref.,  $553,000;  dlv.  on  com.  (6  %) ,  $456,000;  deprec'n, 
maintenance,  reserve,  &c,  $701 ,334;  bal.  sur.,  $597,445.  Pres.,  James  C. 
Wallace,  Chicago;  V.-P.  and  Treas.,  R.  C.  Wetmore;  Sec.  Ora  J.  Fish. 
Directors,  V.  81,  p.  1102.     Office,  Cleveland,  O. — (V.  86,  p.  231.  339.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  interests  in  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  in  California.  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751,000  common 
stock.  See  below.  V  80  p.  873,  1237,  1730,  1915,  1973,  2221:  V.  82  p. 
694;  V.  83.  p.  1038;  V.  85,  p.  1403.  In  Nov.  1905  control  of  Utah  Copper 
Co.  was  acquired.     V.  81,  p.  1317,  1494,  1794. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation; 
principal  Is  subject   to  redemption  at  par  at  option  of  company  June  1 
1930,   or  any  Interest   day  thereafter.      Sink,  fund  Is  provided.     See  V. 
80,   p.   1730,   1973 

Pref.  stock  "A  '  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue.  $17,000,000,  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  except  while  the  dividends  for 
one  year  remain  unpaid.  The  common  therefore  carries  control  while 
pref.    dividends    are    paid. 

DIVIDENDS. — First  dlv.  on  pref.  A  stock  (for  2  mos.) ,  1  %,  paid 
July  1  1905;  Sept.  1905  to  June  1908,  both  Inclusive.  1M  %  quar.  V.  81, 
p.  156,  670.  On  pref.  B.,  1H%  quar.,  Sept.  1905  to  Ju.e  1908,  In- 
clusive. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vlce-Pres..  Barton  Sewell; 
Treas..  Morris  Guggenheim;  Sec.  W.  E.  Merrlss.  Directors,  V  80,  p.  1425; 
V.  84,  p.  392.      Office,  151  B'way,  N.  Y.— (V.  86.  p.  54,231.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  ETC. 
— Incorporated  April  4  1899.  under  laws  of  New  Jersey,  V.  68,  p.  668, 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  prin- 
cipal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  etc.  List  of  plants,  rights  of  stock, 
etc.,  see  V.  68,  p.  975;  V.  68,  p.  471,  523;  V.  70.  p.  232,  281.  V.  76.  D. 
974;  V.  77,  p.  2340;  V.  79,  p.  1041;  V.  84,  p.  160.  Contract  with  Federal 
Mining  &  Smelting  Co.  (controlled  by  American  Smelters'  Securities  Co. 
V.  79,  p.  2694.  Decision  as  to  smelting  ores  In  Salt  Lake  Valley,  V.  83 
p.  1172.     Tax  decision,  V.  84,  p.  105. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
$50,000,000  each.  The  output  of  lead  and  silver  It  Is  stated  Is  now  about 
85%  of  the  production  In  the  U.  S.  V.  71,  p.  1271;  V.  72,  p.  138,  724. 
see  circular  in  V.  72,  p.  185.     V.  71,  p.  1271. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which   see   above.     V.    80,   p.    873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911.  $350,000,  retlrable 
part  annually  by  sinking  fund,  are  the  only  bonds. 

Retrenchment  In  1908,  Y.  87,  p.  99;  V.  85,  p.  795. 

DIVIDENDS —    "11904.     'i»05.      1906.      1907. 1908 

Common   ( %) )     5      '       b\$         7  7    ,      Jan..  2;  April,  1;  July,  1 

Preferred  (  %) Jin    (full  to  date  (1  U  Q  J.) 

REPORT. — Report  for  year  ending  April  SO  1907.  at  length  In  V.  85, 
p.  596.606,  showed:  Gross,  $13,250,058;  net,  $10,969,250;  new  construction 
and  Improvements.  $1,054,996;  dlv.  on  pf.  (7%),  $3,500,000;  dlv.  on  com. 
(7%).  $3,500,000;  bal.,  sur..  $2,914,254. 

DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treaa.). 
Solomon  R.  Guggenheim,  Morris  Guggenheim.  M.  Robert  Guggenheim, 
S.    W.     Eccles    (Vice-President) ,    Edward    Brush      (Vice-President     and 
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American  Soda  Fountain — Common  stock,  $1.250.000 

1st  preferred,  6%.  cumulative,  $1.250,000 

2nd  preferred,  8  %,  cumulative,  $1.250,000 

American  Steel  Foundries — Stock     (See  text) 

American  Steel  Castings,  1st  mortgage,  gold Q 

Mort.  $6,000,000  total  Issuable.s  f.  red  aft  10  yrs Ta 

Debentures,  about  $3,440,000  red  par  text 

American  Sugar  Refining — Common  stock.  $45,000,000 

Pref  stock,  7  %,  cum  (not  pref  as  to  assets) ,  $45,000,000.-. 

American  Telegraph  &  Cable — Stock,  5  %  rental 

American  Telephone  &  Telegraph — Stock    $250.000,000 

Collateral  trust  mortgage,  gold  (V.  70,  p.  40) .OB.c* 

Conv  bds.  $150,000,000  auth.  red  105.  text ..  OB.c'&r&r* 
Coupon  notes,  red.  102. 

American  Thread — Pref  stocK.  $6,000,000,  5  %,  cum,  g  or  £.. 
First  mortgage,  $6,000,000,  gold  or  £ .- G-C 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Pref  (also  as  to  assets) ,  $80,000,000  6  %,  cum    (See  text)  -. 

Gold   bonds   (not  mtge) ,  $56,100,000   auth Mo.c'&r 

Gold  bonds  (not  mtge.),  $63,489,100  authorized.- Mo. c&r* 
Consolidated   Tobacco   collat   tr   M,   g Mo.c*&r. 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2.000.000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep'OO.Me 


1897 

1905 
1908 


1899 
1906 
1907 

1899 


1904 
1904 
1901 


1896 


$100 

100 

100 

100 

1.000 

100  &c 


100 

100 

100 

100 

1.000, 

1,000  &c 

1,000  &c! 

5 

500  &c 

100 

100 

50  &c 

50  &C 

50  &c 

100 

100 

100 


$1,250,000 

1.250.000 

1.250,000 

17,1X4,000 

446.000 

2.965,000 

See  text 

45,000.000 

45,000,000 

14.000  000 

153,476.6(10 

53,000,000 

100,000.000 

25,000,000 

4.890,475 

6,000,000 

40,242,400 

78,689.100 

54.265,3(10 

49,026.200 

4.529.300 

4.000.000 

2.000.000 

839.800 


See  text. 
See  text. 
See  text. 


Nov  4    ! Nov  '96,  \H' 

Nov      Checks  mailed  Nov    1904,   6 ' 

See  text w. iNov  4  '90,  21 


5g 
6g 

4 
7  In  1907 
7  In  1907 

5 
See  text. 

4  g 

4g 

5 
5  In  1908 
4  g  or  £ 
See  text. 

6 

6g 

4  g 

4  g 
4  In  1907 
7  In  1907 

6g 


M     &     N 

A     &     O 

F      &     A 

Q-J 

See  text. 
Q— M 
Q— J 
J  &  J 
M  &  S 
J  &  J 
J  &  J 
J  &  J 
See  text. 

Q— J 
A     &    O 
F     &    A 
F     &     A 
Q— J 
Q— J 
M    &    N 


Guaranty  Tr  Co,  N  Y 
Tr  Co  of  Amer,  N  Y 


Checks  mailed 

do 
Western  Union  Tel,  N  Y, 

Checks  mailed. 
Mann  Tr.  N  Y:  &  Boston 
Manhat  Tr  Co,  NY&  Bos 

do  do 

Guaranty  Tr  Co,  N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust  Co,  N 

do  do  Aug    1 

do  do  Aug    1 

Checks  mailed.  July  15 

do  July  15 

Mercantile  Trust  Co,  N  Y  May   1 


Nov    1   1912 
Oct     1   1935 

Feb  1  1923 
July  2 '08,1  K% 
July2  '08.1  \i% 
Junel  '08  1H  % 
July  15  '08  2% 
July  1  1929 
Men    1    1936 

1    1910 
1'08  2H% 

1    1910 
June  1'08.7^ 
July  1  '08,1  X 
Oct     1    1944 


Jan. 
July 
Jan 


% 
% 


1951 

1951 
'08,1% 
'08. 1« 

1926 


Assistant  to  President).  H.  L.  Hlgginson,  Grant  B.  Schley,  M.  D. 
Thatcher,  J.  B.  Grant.  Guy  C.  Barton,  Dennis  Sheedy,  W.  S.  McCornlck, 
Karl  Ellers,  Frank  W.  Hills.  Anton  Ellers.  Barton  Sewell  (Vice-Pres.) 
Edgar  L.  Newhouse,  Franklin  Guiterman,  Willard  S.  Morse,  John  N.  Steele, 
Arthur  L.  Walker,  Joseph  Clendenin,  John  K.  MacGowan,  William  Spioule 
and  Judd  Stewart.     Office.  151   B'way,   X.  Y— (V.  86.  p.  604,  796.) 

AMERICAN  SNUFF  CO. — Incorporated  In  N.  J.  on  March  12  1900 
For  list  of  properties  merged,  see  V.  70.  p.  533.  634;  statement  to  N.  Y- 
Stock  Exchange.  V.  72.  p.  625.  672:  V.  74.  p.  428;  V.  81.  p.  267;  V.  84,  p- 
510.  Div.  on  pref.  Jan.  2  1901  to  July  1908,  6%  yearly  On  com.  Jan- 
1903  to  July  1907.  lncl.,  10%  yearly  (Q.-J.);  Oct.  1907.  3%;  1908,  Jan.. 
3%;  April,  3%:  Julv.  3%.  American  Tobacco  Cj.  interests  own  control- 
V.   85.  p.   285,  602. 

REPORT. — Report  for  year  ending  Dec.  31  1907  (In  V.  86,  p.  665) 
6howed:  Net  earnings,  $2,890,585;  div.  on  pref.  (6%).  $720,000;  div.  on 
common  (11  %) ,  $1,210,187;  bal.,  sur.,  $960,399.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y. — (V.  87,  p.  99.) 

AMERICAN   SODA  FOUNTAIN. — Formed  In '91  In  N.  J.     V.  66,  p.  382 

DIVIDENDS. — On  preferred  In  full  to  Nov.  1896.  inclusive;  In  1897 
to  1899,  Inclusive,  none;  Nov.  1900,  3  %  on  1st  pref.;  1901  to  1904.  both 
Inclusive,  6%  yearly  on  1st  pref.;  In  1905  to  1907,  none;  leaving  ac- 
cumulated dividends  unpaid  of  39%  on  1st  pref.  and  88%  on  2nd  pref. 
V.  81,  p.  1552.  Hal.  sheet  Sept.  1907,  V.  85,  p.  1340.  Pres.,  James  N. 
North.      N.  Y.  Office,  44!)  First  Ave. — (V.  85,  p.  1340.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION. — Incorporated 
In  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement"  for  April  1902) .  Reliance 
Steel  Castings  Co.  of  Pittsburgh.  Pa.,  Leighton  &  Howard  Steel  Co.  E. 
St.  Louis,  111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Go. 
of  Chicago,  111.,  American  Steel  Foundry  Co. of  Granite  City,  111.,  and  Amer. 
Steel  Bolster  Co.,  and  in  Feb.  1905  entire  stock  of  Simplex  Railway  Appli- 
ance Co.      V.  79.  p.  1463;  V.  80,  p.  224,  602;  V.  83,  p.  685,  1230. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,240,000) 
outstanding  will  receive  77  %  in  new  stock  and  20  %  in  15  years  4  %  deben- 
tures to  be  dated  Feb.  1  1908,  and  3%  cash.  Debentures  are  subject  to 
call  at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  outstanding)  will  receive  25%  In  new 
stock.  The  plan  is  operative  as  of  Aug.  1  1907  in  so  far  as  application  of 
earnings  to  dividends  is  concerned.  V.  86,  p.  170,  482,  605,  796;  V.  87, 
p.  40.  In  June  1908  over  90%  of  each  class  of  stock  had  assented.  V.  86, 
p.  722. 

DIVIDENDS. — On  former  preferred.  Dec.  1  1902  to  Dec.  1903,  W2% 
quar.  (Q.-M.);  1904,  May,  1H%;  Aug.,  1%;  none  since,  but  see  STOCK 
above.      V.   85,  p.   533,   602,  720,  724,  865,   1210,   1648. 

BONDS. — The  stockholders  on  Sept.  6  1905  authorized  $3,500,000  10-30- 
year  6s,  which  were  subscribed  for  at  80.  V.  81,  p.  267,  842;  V.  83,  p.  820. 
Bills  payable  July  31  1907.  $1,079,191. 

EARNINGS. — For  9  months  ending  April  30  1908,  net  earnings  were 
$709,457;  Interest,  discount,  &c.  $55,082;  total  Income,  $764,539;  inter- 
est, sinking  fund  and  depreciation,  $420,225:    balance,  surplus,  $344,314. 

REPORT. — For  year  ending  July  31  1907  In  V.  85.  p.  719,  showed  total 
net  Income.  $3,100,607,  lncl.  $134,098  proht  on  sale  of  Commonwealth 
Steel  stock;  charges,  $377,828:  depreciation.  $233,681;  patents  purchased, 
&c.  $110,000;  bal.,  sur.,  $2,379,097. 

DIRECTORS. — Charles  Miller  (Chairman).  Wm.  V.  Kelley,  E.  H. 
Gary.  Thos.  K.  Nledrlnghaus,  VV.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Leighton,  Rolla  Wells.  Max  Pam.  Edward  Shearson.  J.  A.  Middleton,  John 
M.  Harrison,  C.  H.  Howard.  E.  F.  Goltra.  Arthur  J.  Eddy.  Pres..  Wm.  V. 
Kelley:  1st  Vice- Pres..  Robert  P.  Lamont:  Treas.  and  Sec.,  F.  E.  Patterson. 

Office.  Chicago. — (V.  86,  p.  1045,  1161,  1  111;    V.  87,  p.  40.) 

AMERICAN  SUQAR  REFINI NO.— Organized  In  N.  J.  In  Jan.  1891, 
per  plan  V.  51.  p.  609.  Stock,  originally  $50,000,000.  was  Increased 
In  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  Interest  In  the  Baltimore 
refinery.  Beet  sugar  interests,  see  V.  85.  p.  533;  V.  64,  p.  841;  V.  77. 
p.  771.  914;  V  72,  p.  1137:  V.  82,  p.  1270;  V.  83,  p.  1038.  Beet-sugar 
refineries  In  U  S..  V  66.  p.  132;  V.  68.  p.  280;  V.  69,  p.  1249;  V.  76,  p. 
867.  1194.  National  Sugar  Refining  Co  ,  see  V  70,  p.  1096;  V.  71.  p.  31. 
See  V.  70.  p.  482.  034.  908,  1051;  V.  71.  p.  136.  237,  699.  Independents, 
V.  73.  p  238;  V.  82,  p  1324  Suit.  V.  84  p.  627;  V.  85,  p.  348;  V  86, 
p.  lid,  796.  in  June  1906  the  new  plant  at  New  Orleans,  La.,  was  nearlng 
completion.      V.    8ft,    p.    1411. 

STOCK. — In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIVS. —  %  1  '92.     '93.  '94  to '99.  1900.     '01  to  '07.  1908. 

Common U0!4   21  K   12  y'ly  (3  Q.-J.)     7%         7  yearly.    IncJly,5K 

Preferred 17%  yearly  to  date;  nearly  all  Q.-J.     V.  71.  p.  1168. 

REPORT. — Report  for  year  ending  Dec.  SI  11107.  with  balance  sheet.  In 
V.  86,  p.  793,  showed  net  earnings,  $8.749. 291;  dividends  (7  %) ,  $6,299,930; 
balance,  surplus,  (2,449,361. 

Annual  meeting  Jan.  1908.  V.  86.  p.  1  10. 

DIRECTORS. — W.  B.  Thomas  (Pres):  Arthur  Donner  (V.-P.  and 
Treas.);  Horace  Havemeyer,  Chas.  n.  S'-nit.  George  ti.  Frailer,  John 
Mayer,  John  E.  Parsons.  Henry  E.  Nlese,  Henry  0.  Mott  (Sec.).C.  R.  Helke. 
Transfer  office,  117  Wall  St.,  New  York.— (V.  8ft,  p.  171.  79.1,796,  1411.) 

AMERICAN  TELEQRAPH  &  CABLE. — Owns  two  cables  between  Nova 
Sootla  and   England.     Leasod   until   1932  to  Western   Union — which  see. 

AMERICAN  TELEPHONE  &  TELEORAPH  CO.— ORGANIZATION.— 
Owns  a  large  Interest,  generally  a  majority  Interest.  In  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (exoept  the  Michigan  Stato  Telcp.  Co.);  also  owns 
the   system   of  long-distance  telephono  lines   by   which   they   are  united. 

'    I,  V.  69.  p.  674.  820.   1034.   1222;    V.  70, 


Soo  series  of  telephone  articles, 


817.     Capitalization     licensee    co's,    sei     V.   85.   p.    1898;    V.    8ft.   p.    171 

1  be  Mackaj  Cos.  in  Feb. 


1. 

1908 


Rental  paid  by  subsidiaries,  V.  85,  p   348 
owned  aboul  $10,000,000  stock,     v.  86,  p    176 

Pupln  patents,  V.  72.  p.  ft77:  V.  7ft,  p.  332.  50ft;  V.  77,  p.  39.  Decision 
ns  to  claim  of  Western  Union,  sec  V.  77.  p.  951.  21fto;  V.  78.  p.  585,  1220; 
V.  79,  l>    15.1:  V.  82.  p.  330. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000  and  on  Mar.  1  1903  to  $250,000,000.  Of 
the  new  stock.  $21,943,200  was  subscribed  for  by  stockholders  at  par  In 
1903.  V.  70,  p.  1350;  V.  77  p.  39.  771.  Stockholders  In  June  1007  sub- 
scribed  pro  rata  for  $21,004,700  of  $21,925,200  new  stock  offered  at  par. 

Increa  ed  the  amount  outstanding  to  8153,476,600,  excluding  $27.- 
iio.ioo  held  bj  American  Bell  Telephone  Co.  and  virtually  unissued, 
V.  84,  p.    I  869;    V.  85,  p.   101 . 


DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7  ^  %  per  annum;  Oct. 
1906  to  July  1908,  8  %  (Q-J) . 

BONDS. — The  collateral  trust  mortgage  of  1899  is  secured  bv  collateral, 
mentioned  In  list  in  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  Issued  to  an  amount  not  exceeding  75  "i,  of  the  estimated  value  of 
collateral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195, 
1249;  V.  70,  p.  40;  V.  85,  p.  1398.  Of  the  collateral  trust  bonds  $53,000,- 
000  have  been  sold.     V.  80,  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  authorized  Issue),  of  which 
$100,000,000  were  sold  for  Improvements  and  extensions  during  two  or 
three  years  and  payment  of  $20,000,000  notes  May  1  1907.  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  Indenture.  They  are  subject 
to  call  on  and  after  March  1  1914  at  105.  and  convertible  Into  stock  at 
134,347+  after  March  1  1909  and  before  March  1  1918;  and  in  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  In  the  event  of  the  issue  of  new  stock. 
See  V.  82,  p.  394,  571.  699;  V.  83,  p.  438;  V.  84,  p.  105,  160,  273,  933; 
1369,  1489;    V.  85,  p.  101.  923,  1340;    V.  86,  p.  171,  1411. 

In  Jan.  1908  over  $12,000,000  Western  Electric  Mfg.  Co.  was  owned, 
about  one-half  the  minority  stock  having  accepted  the  offer  to  give,  per 
$100  sha.e,  $250  In  convertible  bonds  or.  optionally.  $225  cash,  payable 
on  or  before  Oct.  15  1908.     V.  85.  p.  1520.  1649;   V.  86,  p.  232,  803. 

In  Jan.  1907.  $25,000,000  3-year  5%  notes  were  sold.     V.  84,  p.  105 

EARNINGS. — For  6  months  ending  June  30  1908.  total  income,  813.- 
788,391,  against  $11,568,772  in  1907;  expenses,  31,073.770;  interest.  $3,- 
871,675;   div.  for  ft  mos.  (4  %),  $6,120,092;    balance,  surplus,  $2,722,854. 

REPORT.— Report  for  1907  In  V.  86,  p.  545,  733.  Earnings  of  operating 
companies,  V.  86,  p.  545.  Reports  of  sub-companies  for  1907  were  In 
V.   87,  p.  91-3,  161-5. 

Year  ending  Dec.  31 —  1907.  1906.  Increase. 

Total  gross   earnings $25,609,671  $19,709,153     $5,900,518 

Surplus  over  interest  charges 16,269,388  12,970,937        3,298,451 

Paid    dividends (8)10,943,644      (7  »4)  10,195.233  748,411 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F.  Baker. 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Ooolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe.  Chas.  E.  Hubbard  (Sec.) . 
William  Lowell  Putnam,  Thomas  Sanders,  Nathaniel  Thayer.  John  I. 
Waterbury,  Harry  H.  Brlgham,  George  L.  Green,  Moses  Williams  and 
Thos.  B.  Bailey.  Treasurer  is  Wm.  R.  Driver.  Office.  125  Milk  St.. 
Boston,  Mass. — (V.  86,  p.  1469,   1532;  V.  87.  p.  40.  91,  161.  168.) 

AMERICAN  THREAD  CO. — Incorporated  In  N.  J.  March  10  1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3.50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref.  (gold  or  £);  Issued  $4,890,475,  par  of  shares, 
$5.  Dividend  on  pref.  July  1899  to  July  1908,  Inclusive,  5  %  per  annum 
(2H%  seml-an).  First  div.  on  common.  30  cts.  per  share  (or  10%  on 
amount  paid  in)  paid  out  of  earnings  of  1899-0;  In  1900-01,  35  cts.  (10  %); 
In  1901-02,  none;  In  1902-03,  14  cts.  (4%);  In  July  1904,  56  cts.  (16%); 
in  July  1005,  28  cts.  (8"o);  in  Juiy  1006,  ^.-i  cts.  (14%./;  in  .luly  19U7  and 
1908  dividends  were  paid,  but  amounts  not  renorted. 

BONDS. — See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co., owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73,  p.  289,  393,  446. 

REPORT. — No  report  of  earnings  In  1907.  Bal.  sheet,  March  31  1907, 
V.  85,  p.  525.  Report  for  year  ending  March  31  1906,  with  balance  sheet, 
bond  Interest,  $236,000;  dividend  on  pref.  stock  (5%),  $244,524;  div.  on 
com.  stock  (14%),  $588,000;  bal.  sur.  for  year.  $59,784.  Total  surplus. 
$344,891.  Pres..  T.  C.  Waterhouse;  Sec.  and  Treas.,  Theo.  M.  Ives,  260 
W.  Broadway,  N.  Y.— (V.  81,  p.  153;  V.  83,  p.  268;  V.  85,  p.  525.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan  V.  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.  168;  statements  of  those  companies  In  this  Section  for  July  1904.  De- 
cision sustaining  merger,  V.  84,  p.  105;  V  86,  p.  670.  Government  suit, 
properties  controlled,  production,   &c,  V.  85,  p.   101.  277,  1520. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock) ;  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co.,  whose  $10,000,000  of  4%  notes  Issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113;  V.  72,  p.  531.  1037;  V.  78.  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co..  V.  74,  p.  1141 .  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77,  p.  148;  V.  80,  p.  2400;  V.  86.  p.  110 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorlilard  Co.  com.  and  also 
$1,581,10(1  oflts  $2,0(10,(100  pref.  stock.      V.  70.  p.  331.  1(151;   V.  71.  p.  646. 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British- American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £6.100,000  authorized,  Issued  £5.- 
820,021,  the  American  Tobacco  Co.  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co.  one-third.  V.  75.  p.  735;  V.  73,  p.  618,  724,  1350; 
V.  76.  p.  868.  921,  V.  85,  p.  101'  279. 

STOCK. — Of  the  stock  authorized,  $1 ,310.900  pref.  and  $59,757,000  com. 
have  not  been  Issued.  The  pref.  stock  has  voting  power  only  as  the  statute 
expressly  gives  the  power  to  vote.     See  V.  79,  p.  1025;  V.  80,  p.  167. 

DIVIDENDS, — On    preferred,    ft",,    per    annum    (Q.-J.);     on   common. 
10",,    (Q.-Mch.)    Nearly  since  early  In    1905,   With   following  extras: 
Extra  Oil's,  on  Common  Slock  In  Addition  to  lieguhir  Hi",,  per  Annum  (<.-.A/.) 
Dec.  '05.  Sept.  '06,  Dee.'06.  June'07.  Sept.'QT,  Dec' 07.  Mch.'QS.  June'"*. 

10",',  5%  7  !  .  '  ',i  5%  7';;%         2'-.  ",',         I'1  5  "„ 

.  BONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
Khali  be  created  except  In  express  subordination  to  the  rights  of  the  holders 
of  both  Issuee  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s. 
A  sink.  fund,  of  $500,000  Is  to  be  paid  annually  to  trustee  of  6  %  bonds  for 
their  pvirchn.se  In  the  open  market  at  not  exceeding  120,  the  money,  In  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V.  79.  p  1056; 
V.  80.  p.  167.  In  Jan.  1005  $51,210,200  of  the  $56,090,400  6  %  bonds  and 
$72  757.400  of  the  $78,680,000  4  %  bonds  authorized  had  been  llnted,  with 
authority  to  list  the  balance  as  exchanged  under  plan.  In  Deo.  1005  $16.- 
200.000  of  the  4  %  bonds  purchased  In  the  open  market  were  canceled.  In 
1906  $2,437,000:   In  19117,  $7.490.0110.      V    81.  p.  1611;    V.  84,  p.  625.  805. 

REPORT.  Report  for  year  ending  Dec.  ;n  1907  in  V,  86,  i>.  664 .  showed 
net  earnings.  $27 .: :t7 1  .020.  against  $26,406,373  in  1906:  premium  on  6% 
bonds  purchased,  $41,807;  In  I  ,on  bonds.  $."1,512,211;  div.  on  com.  stock 
(25%),  810,060,600:  pref.  div.  (6%).  (4,721,346;  bal.,  sur..  S7.0S5.057. 

DIRECTORS. — James  B.  Duke  (President).  John  B.  Cobb.  Caleb  C. 
Dula.  Robert  B.  Dula,  William  R.  Harris  and  Pcrclval  S.  Hill  (Vice-Presi- 
dents); George  Arents,  Anthony  N.  Brady,  Paul  Brown,  11.  m.  Hanna, 
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see   notes  on 


Amer  Window  Glass  Machine — Common  stock  $13,000,000. 
Pref  stock,  7  p  ccum,  $7,000,000 - ...,. 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 
American  Woolen — Common  stock  $40,000,000  authorized.  - 

Preferred  stock  7  %  cum,  also  assets.  $35,000,000  auth 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 
American  Writing  Paper — Common  stock,  $9,500,000 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  sf  gold  $17,000,000  call  after  July  '09  at  105. OB  c* 
Associated  Merchants — Common  stock 

First  pref  5%  cum,  also  assets,  conv  (text) ... 

Second  pref  6%  cum,  also  assets  (see  text) 

Barney  &  Smith  Car — Common  stock,  $2,000,000 

Preferred  8  %  cumulative  $2 ,500 ,000 

First   mortgage   $2,000,000   gold   red   110. Q.c* 

Bethlehem   Steel  Corporation — Common  stock  $15,000.000.. 

Pref  stock  7  %  non-cumulative  $  1 5 ,000 ,000  (also  assets)  — 

Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold.  Q  Pc*  ccr 

Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  105.Mo.c* 

do         do         serial  notes  guaranteed Mo 

Borden's  Condensed  Milk — Common  stock  $17,500,000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110 — 
Brill  (The  J.  Q.)  Co — Common  stock 

Preferred  stock  (also  as  to  assets)  7%  cumulative 

Brooklyn  Union  Gas — Stock  $a0, 000 ,000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text)  ..  G 

Debentures  convertible  sine  •  March  1907 c* 

Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold N.c* 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rale 


When    < 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


1905 
1905 
1899 


1906 
19  / 


1895 
1904 
1897 


$100 
100 

1,000 
100 
100 


100 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 

1.000 


100 
100 
Kill 
100! 
100 

1,000 
500  &c 

1.000 


112.557,794 

6,557,794 

5,000,000 

29.501,100 

35,000,0110 

3,500.000 

9,500,000 

12.500,000 

14. 81)0, 000 

6,134,600 

6,141,000 

6,035,200 

2,000.000 

2.500,000 

2,000.000 

14.862,000 

14.908.000 

7,479.000 

11.607,000 

See  text. 

17,500,000 
7,500,000 
5,00U,000 
4,580,000 
15,000  000 
14,694,000 
3,000,000 
5,805.000 


6g 


F     &     A  Farm  Dep  Nat  Bk,  Pitts  Feb  1  1908-1912 


7  In  1907    Q— J  15  Guaranty  Trust  Co,  N  Y  Julvl5'08.1  %  % 
AM     jM    &     S  Brown  Bros  &  Co  N  Y      Men '10-Mch '11 


See  text. 

5g 
See  text. 
See  text. 
S--e  text, 
See  text. 
8  in  1907 

5  g 


See  text. 

J  &  J 
Q— M 
Q— J 
Q— J 
Q— M 
Q— M 

J      &      J 


_.._.._____»_  Sec  text 

Old  Colony  Tr  Co," Boston  July    1    1919 
Hudson  Tr,  Hoboken.N  J,Ju  te  1  '08. 1  %  % 
do  do  Jly  15'08.1!4  % 

do  do  Jlyl5'08.1M% 

iDec  16  1907,1% 

- JukI   1908  2% 

Guaranty  Trust  Co,  N  Y  July  1   1936 


See  text.     Q — F  100  Broadway,  N  Y 

6  g  Q— F    IGlrard  Trust  Co,  Phila 

5g      J      &     J : Harvey  Flsk&Sons.  N  Y 
6  J      &     J  do  do 

10  In  '07  F     &     A  By  check  from  Co's  office 
6  In  1907]    Q— M    1  do  do 


See  text 

See  text 

See  text, 

5g 

6 

5g 


Q — M     I 

Q— F 

Q — M     By  check  from  Co's  office 
M     &     N  Chase  Nat  Bank,  N  Y 
M     &     S  National  City  Bank,  N  Y 
A     &     O  Standard  Trust  Co.  N  Y 


Feb     1  '07.  %  % 
:Aug    1    1998 
Jan     1    1926 
July  1  '10-'12 
F  b  15  'OS.  4% 
Jael5  '0S.1H  % 
S.-pt    15  '08.    }4 
Aug  1    1908,  1  M 
Men  2  1908.  2^ 
May    1    1945 
Men    1    1909 
Oct     1    1947 


George  A.  Helme,  Herbert  D.  Kingsbury,  Robert  D.  Lewis,  Pierre  Lorlllard, 
Thomas  J.  Maloney,  Rufus  L.  Patterson,  Oliver  H.  Payne,  Frank  H.  Ray. 
Thomas  F.  Ryan,  Grant  B.  Schley,  Robert  A.  C.  Smith,  Robert  K.  Smith, 
Charles  N.  Strotz,  George  W.  Elkins,  Peter  A.  B.  Widener,  Geo.  D.  Widener 
Thomas  B.  Yuille.  Treas.  Is  John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Office, 
111  Fifth  Ave.,  N.  Y.— (V.  85,  p.  602,  1524;    V.  86.  p.  664,  670,  1161.) 

AMERICAN  TYPE  FOUNDERS  CO. — Incorporated  In  1892  under  laws 
of  N   J  .  V.  55,  p.  625.  and  adv.     In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.     Bills  payable  Aug.  31  1907.  $1 ,740. 250.   New  plant,  V.  77 
p.  1292-  V.  79,  p.  1703. 

Dlv.  on  com.,  April  1898  to  July  1908  Incl.,  4  %  per  annum.  In  addition. 
In  Jan.  1902  6  %  scrip  and  In  April  1903  3  %  scrip  was  paid.  Div.  on  pref. 
paid  July  1902  to  July  1308  Incl..  1  %  %  quarterly. 

ANNUAL  REPORT. — Report  for  year  ending  Aug.  31  1907  In  V.  85 
p.  1141,  showing  net  profits  over  expenses  and  interest,  $461,043;  dlv.  on 
com.  (4%),  $160,000;  dlv.  on  pref.,  $140,000;  bal.,  sur.,  $161 ,043.  Pres. . 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City. —  (V.  85,  p.  1083,  1141.) 

AMERICAN  WALTHAM  WATCH. — See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76.  p.  596.  Owns  exclusive 
lights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76 
p.  707.  867;  V.  77,  p.  2282;  V.  79.  p.  2644. 

STOCK.— Stock  authorized,  com.,  $13,000,000;  pref.,  7  %  cum..  $7,000,- 
000;  par  of  shares,  $100;  of  this,  $6,499,000  com.  and  $500,000  pref.  were 
Issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (in 
shares  of  $100)  received  dlvs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903;  no 
dlvs.  paid  since  to  Anr.  1908  Inclusive.     V.  76,  p.  707. 

Pres..  W.  K.  McMullln;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  80,  p.  1915,  1074;  V.  83,  p.  1172;  V.  85,  p.  923.  V.  86,  p.  422.) 

AMERICAN  WOOLEN  CO. — ORGANIZATION. — Incorporated  Mar.  20 
1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I..  &c,  see  V.  68, 
p.  472:  see  also  p.  617:  V.  69.  p.  77;  V.  73.  p.  446.  V.73,p.  446;  V.  71,  p. 545. 
List  of  properties.  V.  78,  p.  1118.     Statement  to  Stock  Exch.,  V.  71.  p.  1316. 

The  Wood  Worsted  Mill  Corporation,  whose  $3,500,000  stock  is  owned, 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics:  its  $3,500,000  notes,  guaranteed  prln.and  Int., 
mature  $500,000  Mar.  1910.  $2,000,000  Sept.  1910  and  $1,000,000  Mar. 
1911.      V.  81,  p.  900,  8-12;  V.  84.  p.  1U.")4:  V.  86,  p.  599. 

STOCK. — Authorized  by  stockholders,  $35,000,000  pref.  (as  Increased 
Nov.  1906)  and  $40,000,000  com.  Outstanding,  pref.,  $35,000,000;  com.. 
$29  501,100.  In  Dec.  1906  the  $10,000,000  new  pref.  stock  was  sold, 
V.  83,  p.   1472:   V.  84,  p.  750,  1184. 

Dividends  on  pref.  July  1890  to  July  1908,  both  Incl..  7  %  per  an.  (Q-J15). 

EARNINGS. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  599, 
showed:  Net  profits,  $3,426,606;  previous  sur.,  $11,109,223;  dlvs.  at  7  % 
per  annum.  $2,420,833;  depreciation.  $2,000,000:  net  sur.,  $10,114,998. 

DIRECTORS. — Wm.  M.  Wood  (Pres.).  Frederick  Ayer.  John  Hogg, 
F.  W.  Klttredge,  J.  C.  Woodhull,  G.  E.  Bullard,  Samuel  P.  Colt.  Andrew  G. 
Pierce  Jr.,  Geo.  L.  Shepley  and  Chas  .H.  Tenney;  See.  and  Treas.,  W.  H. 
Dwelly  Jr.,  Asst.  Treas.,  W.  A.  Currier:  Asst.  Sec,  Frederic  G.  Sherman. 
Office,  Shawmut  Bank  Bldg.,  Boston,  Mass. — (V.  86,  p.    482,  599.) 

AMERICAN  WRIT1NO  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1890  as  a  consolidation  of  fine  writing-paper  mills. 
See  prospectus,  V.  69.  p.  25.  128.  227:  V.  80.  p.  1172.     See  V.  70.  p.  008. 

Stockholders  voted  Feb.  11  1908  to  reduce  the  authorized  stock  from 
$25,000,000  to  $22,000,000.  V.  86,  p.  171,  422.  Two  dividends  of  1  % 
each,  declared  payable  April  1  and  Oct.  1  1907,  were  paid  June  1908  after 
favorable  court  decision.     V.  86,  p.  1532. 

Of  the  $17,000,000  bonds,  $1 ,050,000  were  In  sinking  fund  Jan.  1908  and 
$1,090  000  In  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  calendar 
year  1907,  with  balance  sheet,  In  V.  86,  p.  478;  V.  87,  p.  95,  showing:  Net 
income,  $1,565,915;  interest  on  bonds,  construction,  depreciation,  &c, 
$1,213,799;    balance,  surplus,  $352,116. 

OFFICERS.— Pres.,  W.  N.  Caldwell;  Treas..  George  B.  Holbrook; 
Sec.  E.  H.  Hall,  Holyoke,  Mass. —  (V.  86.  p.  1532;    V.  87,  p.  95.) 

ANACONDA  COPPER  MINING. — V.  84,  p.   1243;    V.  86,  p.  1283,  1406. 

ASSOCIATED  MERCHANTS'  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  soeclal  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflln  Co.  and  the  business  of  James 
McCreery  &  Co.  of  23d  St.,  which  In  Dec.  1006  acquired  the  34th  St.  busi- 
ness. V.  84,  p  602.  In  Dec.  1901  purchased  the  business  of  Posner 
Bros,  of  Baltimore  (now  Stewart  &  Co.)  and  in  1903  2.000  shares  ($200,000) 
of  the  $250,000  com.  stock  of  C.  G.  Gunther's  Sons.      V.  77,  p.  449.      V.  73, 

?.  1358.  In  1905  acquired  the  buslness.of  J.  N.Adam  &Co.of  Buffalo.  V. 
6.  p.  540:  v".  80.  p.  1730;  V.  81.  p.  776.  Also  owns  $2,400,000  of  the  $3.- 
000.000  debenture  bonds.  $2,000,000  of  the  $3,000,000  Income  bonds  and 
800  of  the  1.000  shares  of  stock  of  the  O'Neill-Adams  Co.,  a  consolidation 
In  1006  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.     V.  83.  d.  274.  561. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  dlvs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7%. 
V.  79.  p.  1706;  V.  80.  p.  118.  1915.  Stockholders  Nov.  1905  subscribed 
for  $2,250,000  new  1st  preferred.  V.  81.  p.  1317  Stockholders 
on  April  18  1906  authorized  an  Increase  In  the  2d  pref.  stock  from  $5,000,- 
000  to  $10,000,000,  making  the  total  authorized  stock  $25,000,000  (to  be 
divided  as  called  for  by  the  conversion  of  the  various  stocks).  V.  82,  p. 
•  07.031:  V.  83.  p.  381.  * 

DIVIDENDS. — On  pref.  stocks.  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1004  (Q.-J.);  since  to  July  1005.  1  ^  %  on  1st  nref.  and  X  %  extra, 
and  on  2d  pref.  1  X  %  and  M%  extra,  and  In  Oct.  1005  to  Jan.  1908.  Incl., 
H%  extra  on  each.  V.  80,  p. 118.  On  common  Dec.  1002  to  .In ne  100*, 
Inch,  1M%  quar.,  and  from  Dec.  1004  to  June  1005,  K%  each  extra,  and 
since  to  Dec.  1907,  y,  %  extra.  V.  81  .  p.  728.  In  March  to  Ju  y  1908 
the  extra  dividends  were  omitted.     V.  86,  p.  549. 

REPORT. — Report  for  year  ending  Feb.  1  1908.  with  bal.  sheet,  was 
In  V.  86,  p.  978.  Pres..  John  Claflln.  Office,  Hoboken,  \.  J.,  X.  Y.: 
headquarters.  Church  and  Worth  sts.  —  (V.  86.  p.  549,  605,  978.) 

BARNEY  &  SMITH  CAR  CO. —  Re-Incorporated  In  Ohio  In  1906. 

in  1906  redeemed  the  $1,000,000  of  6%  bonds.  Issued  $2,000,000  of  5% 
bonds  as  of  July  1  and  Increased  the  com.  stock  from  $1 ,000.000  to  $2,000,- 
000.     See  plan  V.  82,  p.  695.  158,  1498. 


Year —  Net. 

1907-08 $508,639 

1906-07 602,030 

Total  undivided  profits 

Pres.,  James  D.  Piatt. 

BETHLEHEM     STEEL 


Incl.:  36% 
695  1042. 
Dec,  1%; 


Balance. 

Surplus. 

$148,639 

252,138 


Pref.  dividends  resumed  Dec.  1899,  2%  quar.  to  June  1908. 
In  com.  stock  paid  May  1906  for  deferred  dividends.  V.  82  p. 
First  dlv.  on  common  since  1893.     1%   paid  Sept.   15   1906; 

1907.  4%   (Q.-M.);  1908,  March,  none.      V.  86.  p.  482. 
REPORT. — For  year  ending  March  31  1907,  V.  85,  p.  162. 

Preferred       Common 
Interest.     Dividend.       Dividend. 
$100,000      $200,000      (3%)$60.000 
..90,000        200,000      (3%)    59,892 
March   31    1908,   $474,163. 
Office.   Dayton,  O. — (V.   87,  p.   168.) 

CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan,  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  Supp.,"  Oct.  1902,  and  V.  77,  p.  1744)  and  the  entire  capital 
stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  &  Holllngsworth  Corp.,  Wil- 
mington, Del.,  Samuel  L.  Moore  &  Sons  Corp.,  Elizabethport,  N.  J.;  "all 
free  from  liens."     See  V.  82,  p.  1050:  V.  85,  p.  1520. 

DIVIDENDS. — \%%  quar.  Aug.  1905  to  Aug.  1906.  both  Incl.;   Nov. 
%%;   1907,  Feb.,  H  %:   since  to  July  1008,  none.     V.  84,  p.  573,  033. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized Issue) ,  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements erected  thereon.  An  annual  sinking  fund  of  $300,000  began 
July  1008.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1007.  V.  81,  p.  1612;  T.  82.  p.  282, 
1050,  1499;  V.  84,  p.  573;  V.  85,  p.  470.  866.  The  $2,500,000  6%  guar, 
notes  of  1907  of  Steel  Co.  mature  one-fifth  In  3  years,  one-fifth  In  4  years 
remainder  in  5  years.  Of  the  notes  $1 ,887,000  have  been  sold  and  $591 ,000 
are  deposited  as  collateral  for  a  loan  dated  Oct.  2  1907.  V.  86,  p.  916. 
V.  84,  p.  1489.  In  Sept.  1907  Harlan  &  Holllngsworth  Corp.  made  an 
issue  of  6  %  short-term  notes,  secured  by  deposit  of  Beth.  Steel  Corp. 
notes  and  endorsement  of  Chas.  M.  Schwab.     V.  85,  p.  724. 

REPORT. — Report  for  calendar  year  1907  In  V.  86,  p.  916.  showed  total 
net  income,  including  subsidiary  cos.;  $2,638,957,  bond  Interest,  all  cos., 
$921,210;  amount  charged  off,  $98,958;  dividend  oh  preferred  (H%), 
$111,810;   bal.,  sur.,  $1,506,978.     Total  surplus  Dec.  31  1907,  $2,100,400. 

OFFICERS. — Pres. ,  Charles  M.  Schwab:  Vice- Pres. ,  Archibald  Johnston; 
2d  Vice- Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas., 
and  Asst.  Sec,  A.  T.  Rush.     Office.  100  Broadway.  N.  Y. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon.  Pllny 
FIsk,  Archibald  Johnston,  C.  W.  Wetmore  and  Oliver  Wren,  Allan  A.  Ryan, 
Wm.  M.  Barnum  and  Henry  S.  Snyder. — (V.  85,  p.  1524;  V.  86,  p.  916.) 

BORDEN'S  CONDENSED   MILK   CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.      V.  68.  p.  821;  V.  69.  p.  1195;  V.  74,  p    07 
579;  V   76.  p.  656.     Pref.  stock  Is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid .  the  number  of  shares  to  be  drawn  by  lot) . 

Dividends  on  pref.  to  June  1908 incl.,  6  %  yearly  (Q.-M.).  On  common  In 
1902,  8%;  1903.  8%;  and  in  Dec.  W2%  extra;  1904  to  1907  incl..  8% 
(F.  &  A.),  and  in  Dec  2°;,  extra;  1008,  Feb.,  4%.     No  bonds. 

Pres..  William  J.  Rogers;  V  -P..  S.  Frederic  Taylor;  Treas.,  F.  D.  Shove; 
Sec,  Walter  M.  Gladding,  108  Hudson  St.,  N.  Y.— (V.  85,  p.  1464.) 

BRILL  (THE  J.  G.)  CO. — ORGANIZATION. — Incorporated  in  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;    V.  86,  p.  1102. 

STOCK  AND  BONDS.— Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5  %  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  deb. 
and  none  can  be  created  without  the  approval  of  75  %  of  preferred  stock. 

DIVIDENDS. — On  preferred  stock,  May  1907  to  Aug  1  1908.  7  %  yearly 
(Q.-F.).      On  common,  June  1907  to  March  1908,  1%  quar.;  June  and  Sept. 

1908.  'A    of    1%. 

EARXIXGS. — For  calendar  year  1907  (Wason  plant  for  9  months  only) . 
gross,  $9,211,825;  net  over  depreciation,  $1,368,949;  dividend  on  preferred 
stock  (7  %) ,  $308,875;  dividend  on  common  stock  (4  %) ,  $195,799;  balance, 
surplus,   $864,275. 

Pres.,  James  Rawle;  Treas..  Edward  Brill; 
(V.  86,  p.  978,  983,  1045,  1102.) 

BROOKLYN  BOROUOH  Q AS  CO  — V.  81.  p. 

BROOKLYN  FERRY.— Foreclosed  in  June 
Brooklyn  &  New  York  1st  6s  of  Jan.  1  1911, 
1411,  1532,  1501. 

BROOKLYN  UNION  OAS.— Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887:  V.  80.  p.  1834. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82.  p.  1042,  1103.  1214. 

STOCK.  &c. — Stock  was  authorized  Dec.  30  1903  to  be  Increased    from 
$15,000,000  to  $20,000,000  for  extensions  and  Improvements.    The  deben- 
tures are  convertible  Into  stock  at  par  since   M  trch   '      '    ■  °  De 
secured  by  any  new  mortgage,     v.  77.  p.  2341;    V,  78,  p.  2    1. 
and   liabilities  Oct.    1    1905,    V.   82,   p.   931. 

DIVIDENDS.  11898-1900.  19011903.    1904.    1905.    1900.    1907.       1908. 
Percent /   6  yearly.      8  yearly.        0  H        8  3  0       Mch..2>i 

In   1  108,  March,  2  m  e  to  July  1008.     V.  8 

BONDS.— Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to: 

Bonds.  Interest.        Outstanding.  Maturity. 

Citizens' Gas  con.  M 5%F.&A.        $264,000  Feb.  1  1940 

!  Union  Gas  L.  con  M 5%J.&J.  42,000  Jan.  1  1920 

REPORT.     -Report   for  calendar  year   1007   In   V.   86,   p.    1527   showed. 
gross,  $7,380,804;    net   (over  ta  .  other  Income.  SI  11  ,-j0; 
Insurance.  $43,081;    Interest  on  bonds,  $930,000;    depreciation,  $946,551; 
9,1  07.  „„  _ 

Pres..  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office.  ISO  Remsen  St., 
Brooklyn,  x.  y.—  (V.  so,  p.  482,  1170.)  1527,  1591.) 

BRUNSWICK  (OA.)  DOCK  &  CITY  IMPROVEMENT  CO.— Successor  to 
Brunswick  Co.  per  plan  In  V.  65,  p.  326;  see  also  V.  06.  p.  1034.  omcal 
statement  showing  properties,  &c.  V  81.  p  612.  Balance  sheet  March 
31  1907,  V.  85.  p  158.  Stock.  $5,000,000.  In  Dec.  1905  control  was 
changed.  V.  81,  p.  1794.  Pres..  Howel  H.  Barnes;  Sec.  and  Treas..  A.  G. 
Kraetzcr  Jr.,  20  Broad  St..  X.  Y.  —  (V.  85,  p.  158.) 

BUFFALO  OAS.— Organized  In  Oct.  1899  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.     See  listing,  V.  77.  p.  34       Price  of 

beginning 
ock.com- 
3,000  out- 
standing;    par,     SiOO. 


Sec,  M.  Herman  Brill. — 

1102. 

1908  subject  to  $1,000,000 
per  plan  In  V.  86,  p.  859, 


City  Gas  Co.  and  Buffalo  Gas  Light  Co.     See  listing,  v.  a,  p.  oi. 
gas  was  ordered  to  be  reduced  to  05  cents  per  1,000  cubic  feet,  c 
Sept.  1  1907.      V.  85.  p.  43.      Decision.  V.  85,  p.  1404.  1515.      Stc 
mon.  $7,000,000;   pref.  6%non-cum..  $2,000,000,  of  which  $1,713 
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Date 

of 
Bonds 


Buff  &  Susqueh  Iron — 1st  M  J3.000.000  g  red  (text)  .  N.xc*&r|    1902 
Debentures  $1,500,000  gold  red  105  after  Sept  1910K.xc*&r    1906 

Bush  Terminal  Co — Common  stock  57,000.000 

Preferred  5%  non-cumulative  $1,500.000 

First  M  $3,600,000  (V  76  p  974)  conv  s  r  lnce  1907  ..K.c*  1902 
First  consolidated  mortgage  $10.000,000 1905 

Butte  Coalition  Mining — Stock  $15,000,000  (V  84.  p  452) 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth 

Preferred  stock  5%  cumulative  $1,000,000 

First  mortgage  gold  s  f  due  part  yearly  June  1 Usm.c'    1901 

Joint  M  I  Hil  &  East  Mont  Power  1(5.000,000  red  Conv.-C*  1908 
Montana  Power  Transmission  $750,000  g  guar  p&l  call  105.  1903 
Madison  River  Power  1st  M  $5,000,000  g  guar  p&  1  call  105-     1905 

Butterick  Co — Stock  $12,000,000  (bond"  see  text) 

Calumet  &  Hecla  Mining — Stock  $2,500.000 

Cambria  Iron — Stock  (4  %  guaranteed) 

Cambria  Steel — Stock  $50,000.000 - 

Celluloid  Co — Stock  $6,000,000  authorized 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1.750,000 

Central  Foundry — Common  stock  $7.000.000 . 

Preferred  stock  7  %  cumulative  $7,000 ,000 

Debentures  $4,000 ,000  gold  redeemable  at  105 

Central  Leather  Co — Common  stock  $40 ,000 ,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets) 

First  lien  gold  bonds  $45.000,000 1905 

U  S  Leather  deb  gold  sink  fund  4  %  subject  to  call  at  110.Ce    1893 

Central  &  South  American   Telegraph — Stock  $12,000.000 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where 


Payable 
Whom. 


and 


Bonds — Princi- 

pal.  When  Due, 

by     Stocks — Last 
Dividend. 


1899 


$1,000 

1,000 

100 

100 

1,000 

1,000 

15 

100 

100 

1,000 

.■>()()    <vc 

500   &c 

1,000 

100 

25 

50 

50 

100 


100 
100 
1,000 
100 
100 


,000 
100 


$2,800 
1 .500 
3,500 
1,500 
3,417 
4,800 

15.000 
3,000 
1,000 
2.3  ( 
1  .(100 
634 
1,851 

12.000 
2,500 
8,468 

45,000 
5,925 
1,406 
1,267 
6,650, 
6,650 
3,863 

38.409 

31.061 

34,52<i 
4,680 

10,000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
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Oct.  1  to  May  31  1908.  8  mos.,  net,  $194,572.  Report  for  year  ending 
Sept.  30  1907  In  V.  85.  p.  1515,  showed,  net.  $287,452;  interest  on  bonds, 
$290,250;  bal.,  def..  $2,798.  A.  C.  Humphreys,  31  Nassau  St.,  Pies. — 
V.  83,  p.  494,  1413,  1467;    V.  84.  p.  273;    V.  85,  p.  43,  1404,  1515. 

BUFFALO  &  SUSQUEHANNA  IRON  CO.— 

ORGANIZATION. — Incorporated  In  N.  Y.  May  14  1902  and  owns  at 
South  Buffalo.  N.  Y.,  two  blast  furnaces  having  a  capacity  of  about  700 
tons  of  pig  iron  daily.  Leases  for  50  years  ore  lands  in  Mesaba  range,  near 
Hlbbing,  Mmn.,  and  in  Menominee  range  at  Iron  Mountain,  Mien.;  also 
leaseholds  on  ore  lands  at  Iron  River,  Mich.  Company  mines  its  own  coal 
and  manufactures  its  own  coke  from  coal  lands  leased  at  Tyler  and  Sykes.Pa. 

Applications  to  list,  showing  properties,  bal.  sheet  Oct.  31  1907,  &c,  were 
In  V.  83.  p.  101,  and  V.  85,  p.  1524.      Stock,  $1,000,000;    par  $100. 

BONDS. — The  first  mortgage  gold  5s  of  1902  (New  York  Trust  Co.,  trus- 
tee) are  due  June  1  1932  but  are  subject  to  call  as  an  entire  Issue  at  107  }•£; 
also  at  par  for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest 
number,  at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931, 
both  inclusive.  $100,000  redeemed  in  June  1907  and  1908,  leaving  $2,- 
800,000  outstanding.  The  20-year  5  %  debentures  are  to  be  secured  by  any 
future  mortgage  placed  on  the  property.  Redeemable  at  105  on  any  Inter- 
est date  after  Sept.  1  1910.     See  V.  82,  p.  220;    V.  85,  p.  1524. 

EARNINGS.— For  year  ended  April  30: 

1908.  1907.  1906. 

Net   earnings $934,125  $719,243  $427,124 

Bondinterest 220,417  216,670  141,471 

Surplus $713,708  $502,573  $285,653 

DIRECTORS. — Wni.  A.  Rogers  (Pres.) .  S.  M.  Clement  (V.-P.),  C.  W 

Goodyear  (2nd  V.-P.),  Hugh  Kennedy  (Gen.  Mgr.) .  W.  T.  Shepard  (Sec. 

andTreas.).  H.  D.  Carson. — (V.  83,  p.  98,  100;   V.  85,  p.  1520,  1524.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c— Incorpor- 
ated In  New  York  on  Feb.  14  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
6  piers,  each  M  mile  In  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts., 
to  be  Improved  with  factories  and  other  buildings.  See  statement  V.  76,  p. 
974,  1032;  V.  77,  p.  1227;  V.  79,  p.  1956;  V.  82.  p.  1039;  V.  84,  p.  1112. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each),  of  which  $3,500,000  is  outstanding,  the  balamce  being  reserved 
lor  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
up  to  Jan.  1   1910.      Dlv.  on  pref.  5  To,  paid  Feb.  19U6;  Feb.  1907.  2^%. 

Of  the  50-year  consol.  5s,  $4,459,000  were  reserved  to  retire  the  1st  4s 
of  1902.  a  $300,000  mtge.  on  the  Bush  Co.  property  and  a  $700,000  real 
estate  mtge.      V.  79,  p.  1956;  V.  80.  p.  999,  1005.  1177;  V.  81,  p.  1243. 

REPORT  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1040,  showed: 
Gross,  $1,014,316;  net,  $598,743;  other  income,  $68,698;  charges,  $498,384; 
dividend  on  preferred  (2H  %>  .  $37,500;  balance,  surplus,  $131,557.  Pres., 
Irving  T.  Bush;  Tieas:,  R.  Gould  Simonds;  Sec,  H.  W.  Greene.  Office, 
100  Broad  St.,  New  York. — (V.  85,  p.  1144;    V.  86,  p.  921,  1040.) 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  In  Butte, 
Mont.,  and  vicinity.  See  full  statement  July  1908,  V.  87,  p.  41;  V.  86,  p. 
111. 

STOCK. — Common  stock  was  Increased  Feb.  1906  from  $2,000,000  to 
$5 ,000 ,000 ,  of  the  new  stock  $  1 ,000 ,000  being  taken  by  stockholders  to  pur- 
chase electric  railway  and  lighting  plants  In  Mont.     V.  82,  p.  394.  572. 1441 . 

DIVI  DEN  DS.— On  pnf.,  1  \i  %  quarterly  paid  Nov.  1901  to  Miy  1908. 
On  common,  1  >A  "U  paid  semi  an.  March  15  1903  to  Sept.  15  1905;  Dec. 
15  1905,  1%;  In  1906  to  Sept.,  1%  quar.:  Dec.  190f.  to  Sept.  1907,  1  X  % 
quar.;    in  .Inly   1908  dividends  were  resumed,   (114%  (quar.)   being  paid. 

BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of 
extensions  and  Improvements.  Of  the  bonds  $25,000  mature  yearly  to 
1930,  Intl.,  $320,000  In  1931,  and  balance.  Including  further  amounts  Issu- 
able, will  mature  In  1951.  V.  80,  p.  713;  V.  73.  p.  139;  V.  82,  p.  1441. 
Madison  River  guaranteed  bonds  are  reserved  for  80%  of  actual  cost  of, 
exten  loni  and  Improvements.  V.  81.  p.  615,  1045;  V.  84,  p.  511,  Mon- 
Power  Transmission  ">s,  see  V.  81,  p.  615;    V.  69,  p.  1251 

The  Joint  mortgage  6s  of  1908  (S5,000,(ioo  authorized  Issue)  are  secured 
t  Hen  'in  the  property  of  the  Billings  &  Eastern  Montana  Power  Co. 
and  a  refunding  and  extension  mortgage  on  all  present  and  future  acquired 
ol  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co. 
They  are  redeemable  wholly  or  in  part  at  the  option  of  the  companies  a! 
105%  and  Interest  OC  an]  Interest  date  on  and  after  June  1  1918,  unless 
prevlou  15  converted,  and  convertible  at  par  into  the  common  stock  of 
the  Butte  Electric  ft  Power  Co.  at  par  at  the  option  of  the  holder  at  any 
time  after  Dec.  I  1910  111  case  of  conversion  the  bond  will  be  redeemed 
at    105    and    accrued    Interest.       V.    87,    I).    41. 

REPORT.  I'.i  ear  ending  Dee.  31  1907,  gross.  $1,046,461,  against 
(848,660  In  1906;  net,  $599  04  against  (466,115;  Interest  $266,944' 
preferred  dh  Idend  (5?  i,  (  00;  balance,  surplus,  $282,860.     V.  87.  p'  4i  ' 

Pres.,  C.  W.  Wetmore;  Sec  and  Treas.,  P.  E.  Blsland.  N.  Y.  office  30 
Broad  St.      (V.  85,  p.  1578;    V.  86,  p.  ill.  423,  670,  hit.    v.  87,  p.  41.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan 
15  1902.     Owns  stocks  of  vai         co  .  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &e.     See  official  statement  in  v.  75,  p,  237.   stock 
112.000.000.  all  out  tandlng.     Dlv..  1  %  ouar.,  paid  Sent.  1902  to  Sept   '07, 
both  in'  i  .    1908,  Jum  86,  p,  1227.     I  ndi  1 1   Ing  bond  i   (l  200 

000  Federal  Pub   Co   collat      16    i    .     1920,  payable  10%  yearlj  beginning 
1910,  of  which  $600,000  has  beer  retired,  and  8600,000  Butterick  Pub    Co 
4  'A  %  <■    I  i    tat(    mtge  .  matui  li  ,    1909;    othei   real  i    tate  mtgi 

i  i.      V.  79,  p.  1706.      Repi  eai   1907  Id  V.  86,  p.  1591    showed 

profit      $259,678,  against  $360,51  i  In  1906  and  (555,419  In  1905;   dividends 
i.v.M,  (360  000;    bal.,  del        Oi  P         G.  u  .  wilder;  Treas    C    D 

Wilder,   Butterick   Bldg.,  N,  Y.  CI  \     86,  p,   1227,  1591.) 

CALUMET  &  HECLA  M  I  NI  N  0.— Stock,  $2,500,000;  par,  $25.  Controls 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1007,  with  $10,000,000  authorized 
stock.  V.  84, p  223;  V  85,p  280.  Also  acquired  In  1907  a  large  Interest 
In  the  Allouez,  Centennial  Copper  and  n  ceola  Consolidated  Mining  and 
other  companies.  V.  84.  p  452;  V.  85,  p.  280.  Litigation  as  to  Osceo  a 
pending  in  num.     v.  85,  p.  280;    \    B6    p    12 1. 

DIVIDENDS.— J'98.  '99.   '00.  '01.  '02.  '03.  '01.  '06.  '06.  '07.        1008. 

Percent 1200  400  280  iso  100  140  160  200  280260  [re  J  u    10 

In  looo  (17  produced  46,949  tons  of  refined  copper,  against    m>  r,n;  '  in 
1905-00.      Report   Tor  year  ending  April  an  1907  In  V.  85,  p    279. — (V    84 
p.   223,    132,    1054:    V.  85,   i>    224,  ~i'>.  656,    1464;    V.  86,   p.  005. 


CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  in  Nov.  1898,  per 
plan,  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  999  years  at  4  %  on  (8,468, 
000  Stock.      V.  68,  p.  128;  V.  75.  p.  443;  V.  76,  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  Interest  was  acquired  by  Penn.  RR.  and 
affiliated  roads.      V.72   p.  1282.  1190;  V.  73,  p.  84,  393;  V.  82.  p.  1499. 

DIVIDENDS. — Since  reorg.:    1902  to  Aug.  1908,  incl.,  3%  yearly. 

Report  for  1907,  with  balance  sheet,  was  in  V.  86,  p.  719,  1041,  showing 
net,  $3,888,199;  other  income,  $1,094,755;  charges,  $420,687;  dividends 
(3%),  $1,350,000;  betterments,  improvements  and  depreciation  funds, 
$3,200,000;  balance,  surplus,  $12,267.  Office,  Arcade  Bldg.,  PhiladelDhia. 
Directors,  V.  73,  p.  339,  844. — (V.  84,  p.  934;   V.  86,  p.  719,  1041.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  In  New  Jersey.     Stock,  $6,000,000;  issued.  $5,925,000;  par,  $100. 

DIVIDENDS. —        J'96.  '97.  '98.  '99.  '00.     '01.    '02  to '07.         1908. 
Percent 14!^      4     4H      6       7         7       8  yearly.  Incl.  Jlv,  6  ^ 

Factories  at  Newark.  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres  ,M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas.. 
F.  R.  Lefferts;  Sec.  J.  R.  Halsey. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO. — ORGANIZATION. — Incorporated  In 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72,  p.  341.    Dlvs.  on 

DIVIDENDS. — 1  Aug.  '00  to  Aug.  '03.   '04.   '05.   '06.1907.  1908 

Common  (%)    \     2  %  yearly  H     2       1^    HMM-S)       Below. 

Preferred  ( %)  J      In  full  to  Sept.  1907. 

No  dividends  were  paid  in  Mar.  1908. 

There  are  no  bonds.  Pres.,  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office.  10  Park  Place,  N.  Y. — (V.  82,  p.  989;  V.  86,  p.  605.) 

CENTRAL  FOUNDRY. — Incorporated  In  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  In  the 
U.  S.;  V.  69,  p.  178;  V.  71  p.  1222;  V.  81,  p  779;  V.  83.  p.  489-  V.  85,  p. 
525.  Owns  all,  $1,000,000,  Central  Iron  &  Coal  Co.  stock  (having  $500,000 
bonds  outstanding)  and  $200,000  Central  Radiator  stock.  Stock,  see  table 
above.  Fiscal  vear  has  been  changed  to  end  Dec.  31.  Report  for  year 
ending  June  30  1907  was  in  V.  85.  p.  525,  showing:  Profits.  $467,171;  bond 
Interest,  $231,780;  renewals  and  replacements,  $144,944;  balance,  $90,447. 
written  off  for  depreciation.  Net  earnings  of  Central  I.  &  C.  and  Cent 
Rad.  cos.  were  $227,160  additional.  Directors  Aug.  1907,  V.  85,  p.  602. 
Pres.,  August  Heckscher;  Sec.  and  Treas.,  W.  L.  Rogers;  Comptroller, 
A.  H.  Miner.     Office.  37  Wall  St..  N.  Y.— V.  85,  p.  602. 

CENTRAL  LEATHER  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751  ,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81,  p.  213, 
560,  1176,  1852.)  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  In  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $80  In  new  common  stock.  In  Dec. 
1907  $62,084,200  of  the  $62,882,300  common  and  $57,807,200  of  the 
$62,282,300  U.  S.  Leather  pref.  stock  (6%  dlvs.  paid  on  latter)  had  been 
acouired.     Statement  to  N.  Y.  Stock  Exchange,  V.  81 ,  p.  504;  V.  82,  p. 159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  Tj.  S. 
Leather  Co.  by  merger,  the  securities  of  the  latter  unexchanged  to  receive 
the  same  treatment  as  under  the  said  reorganization  plan.  The  lower  court 
In  Oct.  1907  vacated  the  Injunction  preventing  the  consolidation,  the  agree- 
ment therefor  to  be  modified  to  permit  U  S.  Leather  pref.  stockholders 
to  demand  their  share  of  surplus  of  latter,  representing  dividends.  In  lieu 
of  new  common  stock  offered  under  plan,  but  the  merger  has  been  enjoined 
pendlne  appeal.      V.  85,  p.  101,  286.  866,  1083.  1404. 

STOCK  AND  BONDS. — Stock  authorized.  $40,000,000  each  of  common 
and  7%  cum.  pref.;  par,  $100.  Of  the  securities,  $13,858,850  bonds,  $8.- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  95  %  acquired)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5  %  15-year  sinking  fund  gold  bonds  and  $10,- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).      V.  76,  p.  1196;  V.  78,  p.  50;  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4  %  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
Jan    1908   only  (4,680,000  outstanding.      V.  74,  p.  732.;  V.  57,  p    23. 

DIVIDENDS. — Oct.  1905  to  July  1908,  both  Incl..  1  %  %  quarterly. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  190  7,  with  balance  sheet  and  balance  sheet  of  U.  S.  Leather  Co., 
was  In  V.  80,  p.  5  II  •">.  showing:  Total  Income,  $4  ,159,230;  expenses,  linen  st 
&c,  (1.837.606;  dividends  (7";,).  (2,170,285;  balance,  surplus.  (151,339. 

DIRECTORS. — Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garrltt. 
P.  A.  Valentine,  Nathan  Allen,   Eugene  rlorton,  Samuel  P.   Davldge,  J. 

Ogdcn  Armour,  John  .1 .  Laphain,  Robert  B.  Paine,  Lewis  11.  l.apham, 
Frank  Mealy,  1..  O.  KrauthoiT,  Ceo.  \V.  Chillis.  Charles  W.  Allen.  Henry  P. 
Darlington,  Van  A.  Wallln. 

OFFICERS. — Pres. ,  E.  C.  Hoyt;  Sec  Fred.  E,  Knapp;  Treas.,  James 
R.  Plum.      New  York  offices,  45  19  John  St.      (V,  86,  p.  544,  549,  796.) 

CENTRAL  &  SOUTH  AMERICAN  TELEOR APH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chill,  4,750  miles,  anil  land  lines  350  miles, 
&c.  Also  the  Trans- Andlne  telegraph  lines,  i  .200  lines.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzaeoaleos,  825  miles,  Ac.  New 
cable  between  New  York  and  Colon.  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  Of  this  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1.563  by  C.  &  S.  A.  Co.      V.  84,  p.  1054,  1117. 

STOCK. — Stockholders  voted  May  14  1907  to  Increase  the  authorized 
stock  from  $8  000,000  to  (12,000,000.  Of  the  new  stock  $2,000,0(10  was 
distributed  June   1    1007  as 25  ";,  stock  dividend.      V.84.p.   1184,1054,1430. 

DIVIDENDS.—  \  '85.  '86.  '87.  '8806.  '97.  1898  to  July  '08 
Percent J        4  4  6     7  yearly.    Ct'i        6  yearly  (Q-J) 

In  1890  20%  In  stock;   In  1907,  25  %  In  stock.     V.  84,  p    1184. 

EARNINGS.      For  6  month    ending  Jum  30  1908  (partly  estimated): 

6  Months  line.     Netlnc.    Dlv.  3%).    Bal.,Sur. 

1908  (partly  estimated) ...$875,500     (567,800     (288,017     (278,384 

1907  (partly  estimated)  807,500       555, I       260,739       294,761 

Report  [or  year  ending  Dec.  :n  1907  in  V.  86,  p.  iojo,  showing:  gross 
earnings  (1,749,045;  mt.  si  192,379:  dividends  (6%),  (351,031;  renew- 
als. (33,412;   bal.,  sur.,  (607,935,     Office,  66  B'way.     (V.  86,  p.  1091.) 

CENTRAL  UNION  TELEPHONE  (CHICAOO). — The  company  controls 
the  Hell  telephone  business  In  Indiana,  In  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan,  1908,19.1,741,  V.  87,  p.  93.  Stock  outstanding  Dec.  31 
run.  55  460  927.  of  which  SI  I  .S3. 900  owned  by  Amer.  Teloph.  &  Telegraph 
Co.  V.  7.1.  p  001.  Sic  \  .  72,  p.  1190;  V.  73.  p.  618;  V.  81,  p.  213.  Sub- 
licensees, V.  82.  p.  137.'.:  V.  83.  p.  98. 

Of  the  (6,000,000  10  20  year  gold  consol.  5s  due  Jan.  1  19i9  (Old  Colony 
Trust  Co    of  Boston,  trusted  .  $2,500,000  arc  reserved  for   1st  0s,  subject 
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Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £. - --- Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000. 000. _S.c*&r 
1st  real  estate  improvement  M  $3,000,000  g  red  105 

Chicago   Pneumatic  Tool  Co — Stock  $7,500,000. 

First  mortgage  gold  redeemable  (see  text) 

Claflin  (H  B)  Company — Common  stock 


First  preferred  5  %  gold  cumulative.. /preferred  as  to  prin-} 
Second  preferred  6  %  cumulative ipal  and  dividends./ 

Colorado  Fuel  &  Iron — Common  stock  $46  200,000  auth 

Preferred  stock  8%  cumulative  $2,000,000... 

Debentures  redeemable  at   105 IC.c'&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  HO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($6,000,000)  g  s  f  red  105__Ce.c'&r 
Col  Indus  first  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guaD.Ce.c* 
Colorado  Coal  &  Iron  Devel  1st  M  gold  red  105.   Ce.c'&r 
Rocky  Mountain  Coal  &  Iron  first  mortgage  gold  guar. .  K 

Col  &  Hock  C  &  I — Pref  stock  6  %  non-cumulative  $500,000  . 

First  mortgage  gold  (old  6s  interest  reduced) Ce.c* 

Coll  tr  pur  money  &  M  bonds  $1,000,000  g  s  f  red  HO.-Ba.c 

Commercial  Cable  Co  1st  M  (lnc  deb  stk)  $20,000,000  g.F.c&r 

Commonwealth  Edison — Stock,  $30,000,000      

Chic  Ed  1st  M  gold  red  par  after  1910  (V.  85,  p.  163) 

Debentures  redeemable  at  par . 

Debentures  $5,000,000  gold  redeemable  at  101 IC.c*&r 


Date 

of 

Bonds 


1890 
1900 
1908 


1901 


1901 
1889 
1893 
1904 

1889 
1889 
1901 


1887 
1906 
1897 


1896 
1893 
1907 


Size,  or 

Par 
Value. 


$100 

100 

1.000 

1,000  &c 

1,000 

100 

1,000 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and    by 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend. 


1,000 
1,000 
$  &£ 

100 

1,000 

1,000 

1,000    &C 


$6,500,000 
6.500,000 

10,000,000 
4,000.000 
See  text 
6,448.800 
1,932,000 
3,829.100 
2.600,300 
2,570.600 

34,235,500 

2,000,000 

1,008,000 

440.000 

5,398  000 

34,061,000 


8  In  1907 
6  In  1907 

5g 

4g 

5 
See  text 

5g 
8  In  1907 

5  In  1907 

6  In  1907 


5g 
6g 
5g 
5  g 


8  94,000  6g 

645,000  5g 

613  000  5  g 

200.000   See  text 

716,000!         5g 

550,000  6  g 

20,000.000  4  g 

24,0  0,000  See  text. 

6,000,0001         5  g 

1,483,000  6g 

5,000,000  5  g 


Q— J     | Office,  25  Broad  St,  N  Y 
Q — J  do  do 

J  &  J  Central  Tr,  N  Y;  &  Lond 
A  &  O  Standard  Trust  Co,  N  Y 
M    &     S  do  do 

Q — J     iChecks  mailed 
J      &     J'Nat  City  Bank,  N  Y 
Q — J  Checks  mailed 

Q— F  do  do 

Q — F  do  do 


July  1  1908,2% 
July  1'08.1J4  % 
July   1   1915 
April  1    1940 
Mch      1    1928 
Oct.  25  '07,  I  % 
Dec  31   1921 
Julv  15  '08.  2% 
Aug  1'OS.IH  % 
Aug  r08.1H  % 


Feb  20   1903 

F     &    A  See  text.  'Aug    1   1911 

M  &  N  Metropolitan  Tr  Co,  N  Y  May  1  1919 
F  &  A  Chase  National  Bank, NY  Feb  1  1943 
F     &    A  New  York  Trust  Co,  N  Y  Aug    1   1934 


A    &    O  Knickerbocker  Tr  Co, NY 
J      &     J  Central  Trust  Co,  N  Y 
M    &    N  Knickerbocker  xr  Co  N  ^ 

Q — J     IChecks  mailed 
J      &      J  Central  Trust  Co.  N  Y 


&     J 
Q— J 
Q— F 
A     &     O 

J      &     J 
MAS 


1st  coup  (3  mos)  Jan  '07 
F  L  &  T  Co  &  Office  N  Y 


Merchants'  L  &  Tr  Co,  Ch 

do  do 

111  Tr  &SavBk,Chic.  111. 


April  1    1919 
July    1    1909 
May    1    1951 
July  1  '08  1  M% 
Jan     1    1917 
Oct  1    1956 
Jan     1   2397 
Aug    1    '08,   \\i 
July    1     1926 
Jan     1   1913 
Mch    1    1910 


to  call  at  105  since  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee).  V.  73, 
p.  446;  V.  68,  p.  379,  472.  570;  V.  71,  p.  86.  Report  for  calendar  year 
1907  in  V.  87,  p.  92,  showed,  gross,  $4,611,486;  net,  $1,240,809;  interest 
on  bonds,  &c,  $1,114,449;  bal.,  sur.,  $126,360.  Pres.,  L.  G.  Richardson. 
Office.  Majestic  Bldg.,  Indianapolis.      (V.  85,  p.  36,    V.  87.  p.  92.) 

CHESAPEAKE  &  DELAWARE  CANAL. — Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  Interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83 
p.  92.  Bonds,  $2,602,950  (extended  In  1886);  due  July  1  1916;  interest 
J.  &  J.  Interest  is  payable  at  the  office  In  Philadelphia.  Report  for 
year  ending  May  31  1907  in  V.  85,  p.  341.  In  1907-08,  gross  receipts, 
$165,651;  maintenance  of  canal,  $60,852;  net,  $104,799;  interest  charges, 
$104,118;  balance,  surplus,  $681.  Stock,  $1,903,238;  par,  $50.  Pres., 
Coleman  L.  Nicholson.    Office.  528  Walnut  St..  Phila. — (V.  85,  p.  341.) 

CHESAPEAKE  &  OHIO  CANAL  — "Supp."  1890;  V.  81.  p.  268. 

CHICAGO  EDISON  CO. — See  Commonwealth  Edison  Co. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS— OR- 
GANIZATION.—  Incorporated  In  1890  In  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) ,  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs  &c. 
In  June  1907  the  Vanderbllt  (N.  Y.  Cent.  &  Hud.  Riv.  RR.)  Interests  ar- 
ranged to  acquire  the  46  miles  outer  belt  line  of  the  Chicago  Jet.  Ry  as- 
suming the  $2,500,000  bonded  debt  and  giving  $2,500,000  new  bonds  In 
payment.  V.  85,  p.  159;  V.  86,  p.  664.  See  Chicago  Junction  Ry.  In 
"Railroads." 

DIVIDENDS.— On  pref..  6%  yearly  (Q.-J.).  On  common.  1891,  10%: 
1892  to  July  1   1908.  inclusive,  8  %  yearly  (Q-J).      V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of 
120.000  shares  of  the  stock  of  Union  Stock  Yard  &  Transit  Co.  Of  the 
$14  000  000  4  %  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.  See  V.  70.  p.  1251;  V.  72.  p.  389;  V.  $6,  p.  664.  In  March  1908 
made  $3,000,000  realty  and  improvement  5°;,  mtge.      V.  86,  p.  664,  1409. 

REPORT. — Report  for  1907  In  V.  86,  p.  664. 

Year  ending  Dec.  31 —  1907. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,861,893 

Balance  previous  year 1,314,025 

General  expenses,  rents,  &c 60,590 

Interest  on  bonds. 660,000 

Dividends 910,000 


1906. 
$1,833,933 

1,101,41111 

51,407 

660,000 

910,000 


1905. 
$1,855,795 
893,679 
77,975 
660,000 
910,000 


Balance,    surplus $1,545,328     $1,314,025     $1,101,499 

Un.  S  k.  Yds.  &  Ry.  Co. —       1907.  1906.  1905.  1904. 

Gross  earnings $5,903,372  $5,471,866   $5,539,099   $4,944,635 

Net   earn'ntrs 2.220,687      2,039,982      2,041.790      1,948,713 

DIRECTORS.— Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss.  Geo.  H.  Norman  of  Bos- 
ton, Mark  T.  Cox  of  East  Oranse.  N.  J.;  J.  Kean,  Elizabeth,  N.  J.;  W.  D. 
Guthrie,  Wm.  C.  Lane,  New  York.     N.  Y.  office,  25  Broad  St. — (V.  85 
p.  796;  V.  86,  p. 423,  664,  1409.) 

CHICAOO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Illinois;  Boyer  Machine  Co.  of  Detroit;  Franklin  Air  Compressor  Co., 
Franklin,  Pa.;  Chlsholm  &  Moore.  Cleveland  (pneumatic  tool  dept.);  New 
Talte-Howard  Co.,  London;  afterwards  acquired  Standard  Pneumatic  Tool 
Co.,  Aurora;  the  Pneumatic  Tool  Co.,  Philadelphia;  Philadelphia  Pneumatic 
Tool  Co.,  Philadelphia;  Canadian  Pneumatic  Tool  Co.,  Montreal;  Interna- 
tional Pneumatic  Tool  Co.,  London,  and  organized  Internationale  Press- 
luft  &  Elektrleltats  Gesellsehaft,  Berlin.  In  1904  began  to  manufacture 
electric  tools  and  In  1906  rock  drills. 

DIVID'S.— 11902    '03   '04  1905 '06   '07     1908 

Percent    ]     6     7}£    M     Apr.,  1%.  July.  1%.  Oct.,  1%  4     4  ToJly  0 

In  Jan.  1908  tha  dividend  was  deferred.     V.  85,  p.  1648. 

BONDS. — Of  tUe  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued,  $293,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trustee.  Lawyers'  Title  Insurance  &  Trust  Co.,  New  York.  They  are  sub- 
ject to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.  V.  74,  p.  208.  Mtge.  assumed, 
$75,000. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  with  balance  sheer, 
was  In  V.  86,  p.  719,  showing:  Net  profits.  $848,007;  int.  on  bonds,  $117,129; 
sink,  fund,  $50,000;  written  off  for  depreciation,  bad  debts,  &c,  $176,595; 
dividends,   (3%)   S190.063;  bal..  sur.,  $314,220. 

OFFICERS. — Chairman  of  Board,  Chas.  M.  Schwab:  President.  J.  W. 
Huntley:  V.-P.,  W.  O.  Duntley;  2d  V.-P..  S.  W.  Prince;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
J.  W.  Duntley,  Chas.  M.  Schwab,  J.  R.  McGlnley.  W.  O.  Duntley  and  W.  A. 
Mitchell.  Directors  (April  1907) .  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley,  J.  R.  McGlnley,  W.  A.  Mitchell,  Julius  Keller,  A.  W.  Maconochle. 
J.  C.  Tate  and  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago;  New 
York  office,  95  Liberty  St. — (V.  85,  p.  164S;  V.  Mi,  p.  4.s2,  719.   1470) 

CHICAGO  TELEPHONE  CO. — V.  87,  p.  93,  99. 

CLAFLIN  (H.  B.)  COMPANY  —Incorporated  under  the  laws  of  N.  J.  In 
1890.  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on  Worth  St., 
N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.  owns  $4,500,100  of 
the  $9,000,000  stock.     See  that  company  above.     V.  72,  p.  724. 

DIVIDENDS.—  1  '93.      '94  to  Apr. '99.  July  1899  to  July  1908, 

Common.  % /   7^       6(1HQ.-J.)  8  yearly  Q.-J.). 

Khl'URT. —  Report  for  half-year  ending  June  30  19U8.  V.  87.  p.  169. 
Net  loss.  $7,430,  against  profit  S  1 .".  1 . 2 7 r,  In  1907;  Interest  on  1st  and  2  1 
pref..  $142,125;  dlv.  on  com.  (4%),  $153,101;  bal.,  def.,  $302,726.  Re- 
serve for  common  stock  June  30  1908,  $1,770  058. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1907,  $959,- 
27  I:  in  1900,  S761  ,.'S77;  in  1905,  $82  I  .  128. — (V.  86,  p.  166;  V.  87,  p.  109. > 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Gould  Interests  assumed  control. 
V.  76  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550.000 
tons        </.  73,  p.  56":  V.  75.  rt.  1149:  V.  7-«,  ".  736;  \     62,  p    461. 

Under  the  reorganization  plan  of  1903  (V.77.  p.  2037,  2282,  2341;  V.  79, 
p.  736,  1267)  the  Colorado  Industrial  Co..  whose  entire  capital  stock  Is 
•woed.  created  an  issue  of  $45,000,000  consol.,  first  mortgage  guaranteed 
bonds  (see  below:  also  full  statement  In  V    80.  p.  1726:  V    83    p    378). 

BONDS.— The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  aU 
the  property  of  that  comnanv  and  are  further  secured  by  deposit  of  $13  • 
0'-1.000  of  the  $14,067,000  debentures  of  1901  and  entire  Issues  of  securities 
•f  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.:  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crvstal  Rlv.  Ry.     The  unissued  bonds  are  ap- 


plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,036,000  te 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
•  32,000)  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481.  1728; 
V  «\  n  3*1  ,  326  In  1906  $2,000,000  treasury  common  stock  and 
$4,000,000  Colorado  Industrial  Ser.  "B'  bonds  were  sola,  being  mostly 
subscribed  by  a  syndicate.     V.  83.  p.  377. 

For  5%  convert,  debent.  of  1901  see  V.  72.  p. 

REPORT. — Report  for  1906-07  in  V.  85,  p.  466,  showed- 
Gross 

Year  end.  June  30 —  1907.  1906. 

Fuel  department $9,454,223      $9,499,317 


990,  and  plan  above. 


Iron  and  steel  dep'ts 13 ,927 ,1 08 

Retail  department 410,967 


12,454,643 
366,085 


1907. 
$1,083,595 
1.747,071 
27,762 


-Net  — 


1906. 
$1,235,044 
1,570,964 
23,855 


Total $23,792,299    $22,320,045      $2,858,428      $2,829,863 

Bal.  to  Inc.  acct.  after  deducting  gen.  expenses $2,596,044  $2,559,029 

Other  Income  In  1906-07,  $390,054:  interest,  $1,056,214:  taxes,  $160,691; 
rentals,  sinking  fund,  &c,  $1,305,100.  bal..  sur.,  $470,092. 

OFFICERS.— Pres.,  Jesse  F.  Welborn;  Vice- Pres.  and  Sec.  D.  C  Bea- 
man.     Office,  Denver,  Col. 

DIRECTORS.— Geo.  J.  Gould,  Edwin  Gould,  E.  T.  Jeffery,  WInslow  S. 
Pierce,  Alvln  W.  Krech,  Benjamin  NIcoll,  J.  H.  McClement.  E.  W.  Oglebay, 
Edwin  Hawley,  E.  H.  Harriman,  Wlllard  P.  Ward,  J.  F.  Welborn,  L.  M. 
Bowers.  Executive  Committee,  Geo.  J.  Gould,  WInslow  S.  Pierce,  E.  T. 
Jeffery,  Benj.  Nicoll,  J.  F.  Welborn. — (V.  85.  p.  1579;  V.    86,  p.  1045.) 

COLUMBIA   GAS  &   ELECTRIC  CO. — V.   86.  p.   1340,   1532. 

COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY. — ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  In  O.     See  V. 44,  p.  278;  V.  63,  p.  559. 

Reorganized  In  1898  without  foreclosure  per  plan  In  V.  65,  p.  976,  Interest 
being  reduced  from  6  %  to  5  %. — V.  65,  p.  367.  976;  V.  67,  p.  28 — see  end't 
on  bond  V.  66,  p.  81. 

STOCK  AND  BONDS.— Common,  $7,000,000  (oar,  $100);  outstanding, 
$6,924,400;  .s.)o,7oo  reserved  io  re  ire  $18,900  remai  M  ."  •>  ' i  or  1:  siock. 
V.  72,  p.  1185.  The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1,000,000  of  6%  collat.  trust  and  purchase  money 
and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  & 
Brick  Mfg.  Co.'s  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 
on  over  2,984  acres  of  land  and  bv  a  second  lien  on  all  the  properties  covered 
by  the  mtge.  of  1887  per  plan  In  V.  82,  p.  512.  Of  the  bonds,  $400,000, 
with  $200  000  pref.  stock,  was  sold  to  pay  for  plant  No.  1  of  Clay  &  Brick 
Co.;  balance  to  be  used  for  two  additional  plants.  V.  82.  d.  931,  1103, 
1266,  1441;  V.  83,  p.   326;  V.  86,  p.   1045. 

DIVIDENDS  on  com.  stock.  1%  Dec.  1  1902:  1903,  1  H%;  Mch.  1904, 
H%:  none  since  to  July  1908.  V.  78  o.  2387.  Dividends  on  new  pref . , 
\XA  %  each,  paid  quarterly  April    190?  to  Julv  1  1908,  both  incl. 

REPORT.— Report  for  year  1907-08,  V.  86,  p.  1527. 
Operating 
Yr.  to  Mch.  31.  Gross.       Expenses.         Net.         Chargrs. 

1907-08 $864,759      $675,532      $189,227    $129,058 

1906-07 603.820        464,151         139,669        74,699 

1905-06 527.005        423,237         103,828        73.597 

Pres..  N.  L.  C.  Kachelmacher,  Columbus,  O.;  Vlce-Pres., 


Pf.  Dlv. 

(0"„>. 
$12,982 


Balance, 

Surplus 

$47,187 

64,970 

.id. 231 

L.  C.  Lathrop; 


Sec.  and  Treas..  A.  L.  Thurman,  37  Broad  St.,  N.  Y.  —  (V.  80,  p.  1527.) 
COMMERCIAL  CABLE  CO. — See  Mackay  Companies. 
COMMONWEALTH-EDISON  CO. — ORGANIZATION. — Incorporated 
Sept.  17  1907  as  a  consolidation,  per  plan  V.  85,  p.  162.  724,  of  the  Chicago 
Edison  and  Commonwealth  Electric  companies,  controlling  Edison  patents 
In  Chicago  under  perpetual  license,  and  suburbs.  Franchises,  including 
.subsidiary  companies,  expire  1946.  (Compare  V.  67,  p.  482;  V.  79,  p.  214, 
272;  V.  82,  p.  1441:  V.  86.  p.  796.)  The  Chicago  Sectional  Underground 
Co.  is  leased.  Its  $227,400  4%  bonds  guar.  p.  and  1.  by  Chicago  Edison  Co. 
and  Int.  on  $33,000  5s. 

STOCK. — Of  the  $30,000,000 'authorized  stock.  $13,612,115  was  Issued 
In  exchange,  $  for  $,  for  Chicago  Edison  Co.  and  $9,000,000  for  the  Com- 
monwealth Electric  stock  and  $1,387,885  was  offered  to  stockholders  pro 
rata,  at  par,  payable  5%  Sept.  10,  20%  Nov.  1  and  25%  each  Feb.  1,  May  1 
and  Aug.  1  1908  (or  optionally  In  full  at  any  time),  making  $24,000,000 
outstanding,  the  remaining  $6,000,000  to  be  reserved  for  future  require- 
ments. Dividends.  1  >A  %  each,  paid  Nov.  1  1907  to  Aug.  1  1908,  Incl. 
V.  .85,  p.   1006. 

BONDS. — The  Commonwealth  5s  of  1898  will  be  used  to  cover  future 
bond  Issues  of  the  consolidated  company;  additional  bonds  are  issuable  for 
not  exceeding  75%  of  cost  of  extensions  or  Improvements.  V.  79,  p.  214; 
V.  83.  p.  326;  V.  85,  p.  163.  Commonwealth  debentures  of  1902  are  subject 
io  -all  at  par  since  1907.  V.  74,  p.  990.  Debentures  of  1907,  V.  84,  p.  695 
627.999.  1054. 

of    companies    consolidated    for    year    ending 
1304,  showed  combined  results  as  follows: 

Net  Fixed  Balance  for  Chic.  Ed. 

Earnings.         Charges.  Divld'ds.  Dins. (8%). 

$2,643,819      $1,007,271      $1,636,548      $999,845 
2,254,583  946.865        1,307.718        887.556 

(V.  »5,  p.   1006;  V.  86,  p.  796,   1287.) 
COMMERCIAL   UNION  TELEORAPH  CO.— Stock,  $500,000  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.:  par  of  shares.  $25. 

CONSOLIDATED  CAR  HEATINO  CO.— Supplies  steam  and  hot  water 
apparatus  for  beating  railway  trains  and  electric  heaters  for  street  cars,  Ac. 
V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400;  par  $100. 
Dividends  F.  &  A. 

DIVS.    1    '95.   '96.   '97.  '98.  '99     '00.   '01. 
Per  Ct.J      13H1H3        4      7>*      6 
None  since  to  July  liios.     v.  xo.  p, 
Pres, ,   .lames    ii .    Manning.     O  rice, 
V    85,  p.  16  ix:  V.  86,  p,  L470 

CONSOLIDATED     COTTON     DUCK 

pnr<\ted  In  Delaware  In  June  1905.  per  plan  In  V.  80,  p.  1916, 
the  U.  S.  Cotton  Duck  Corporation,  ownlntr  3  mills,  and  control  or  the 
Mount  Vernon-Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69.  p.  129). 
and  will  ultimately  obtain  the  lecal  title  to  the  latter:  total  mills  controlled. 
20.  (V.  82.  p.  625).  In  Oct.  1906  more  than  93"a  of  Mount  Vernon  Income 
bonds  had  been  acaulred  on  the  following  terms  (V.  82,  p.  020): 

Holders  for  Each  $1,000  of  Outstanding.    New  Pref   New  Com. 

Income  bonds  Mt.  Vernon  Company $6,000,000  $500    $106  2-3 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co..  New  \ork. 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400  000  reserved 
future  purposes.     V.  82,  p.  54,  1104. 


EARNINGS.— Reports 
March  31  1907,  In  V.  84,  p. 
Fiscal  Gross 

Year —  Earnings. 

1906-07 $8,842,088 

1905-06 7,252,595 

Pres. .  Samuel  Insult. 


■03. 

7 


'04. 
6 


•05. 
4 


'06. 
3 


•or.    1908. 
3     Below 


Y.       Directors 


'02. 

5*J 
172 . 
42    Broadway,    N. 

80,  p.  172.    1  V, 

CO.— ORGANIZATION.— Incor- 
80,  p.  1916,  and  acquired 
"  the 


for 


1.30 
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For  explanation  of  column   headings,   &c,   see  notes  on 
first  page  of  tables. 

Commonwealth  Ed — (Con.)  Commonwealth  Elect,  first  mtge. 
Debentures,  redeemable  (text) 

Cons  Cotton   Duck  Co — Prel  (also  assets)  6  %  com  $6, ( 

Mt  Vernon -Woodberry  first  mortgage  gold  S8.000.000.-C* 

do         do  Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p   &  1   (red).. 

Cons  Gas  Elec  Light  &  Power  (Bait)— Common  stock 

Preferred  stock  prior  lien  6%  cum  red  103  and  ace  dlv 

Preferred  stock  0%  cum  red  120  and  ace  dlv 

Edison   &   Brush  Companies'   bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General    mortgage   $15,000,000    gold... CoBa.c* 

Consol  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400.000 MeBa.c* 

General  mortgage  $15,000,000  gold c» 

Baltimore  Elec  M  $7,500,000  gold  assumed. 

Preferred  stock  .">%  guaranteed 

Consolidated  Gas  (N  Y) — Stock  $100,000,000.. 

Debentures  $20,000,000  autli  conv  since  July  1907 c 

Notes,  secured  by  $0,250,000  New  York  Edison  stock 

do  do  do  do 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g-.Mo.c'&r 
Pur  money  M  $21 ,000,000  gold  subj  to  call  to  Feb'02_Ce.c* 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  HO-.Ce.c* 

First  consolidated  mortgage  $15,000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900.. 


Date 

of 
Bonds 

1898 
1902 

1899 
1899 

1906 


Site,  or 

Par 
Value. 

$1,000 

1,000 

50 

1 ,000 

1 ,000 

1,000 

100 

100 

100 


1XTEREST  OR  DIVIDEXDS. 


Amount 
Outstanding 


Rate 
% 


Bonds — Prlnct- 

pal.   When  Du*. 

When      Where    Payable,    and    by     Stocks — Last 
Payable.  Whom.  Dividend. 


1899 
1905 
1880 
1888 
1904 
1905 


1904 
1908 
1908 

1898 
1899 
1890 
1895 
1890 


1,000 
1.000 
500  &C 
1,000 
1,000 


100 

100 

1,000 


1 ,000 ,  &c 

1,000 
1,000 
1.000 
1,000 
1,000 


$8,000 

500 
5,705 
8.000 

392 
1,525 
6,300 

700 
6,300 

265 
4,243 
8.151 
3,584 
3,400 
2,725 
3.093 
1 .000 
80,719 
19,138 
5.000 
5.0u0 


e 


000 
000       5 

000  6  In  1907 
000          5  g 
000 

000'          6  g 
034 

,000  6  In  1907 
,054  6  In  1007 
500,  Various. 


M  &  S  Illinos  Tr  &  Sav  Bk,  Chic  June  1    1943 

F  &  A  do  do  Feb     1    1917 

A  &  O  Continental  Tr  Co,    Bait  Apr    l'OS  3% 

Al  &  S  do  do  Sept    1    1949 

J  &  Jl'5%  paid  Jan    1908  Jan     1    1950 

F  &  A  Office  Turner  Co.  N  Y       Feb     1    1926 


,000 

,000 

,500 

,000 

.000 

,000 

,000 

.500  4  In  1907 

.000  6 

,000  6 

,000  6 


4H  g 
4«  g 
6 

5  g 
4M  g 
5  g 


A     &  O 

A    &  O 

Various. 

M    &  N 

&  J 

& 

& 


Checks  mailed 
do 


&    O 
&     J 


&  J 
Q— Al  15 
J  &  J 
F      &     A 

F      &     A 


Alex  Brown  &  Sons,  Bait 
New  York  &  Baltimore 
Farm   &  Merch  Bk,  Bait 

do  do 

Fidelity  &  Dep  Co  Bait 
Baltimore 

do 
Office,  4  Irving  PI.  N  Y 
National  City  Bank.  N  Y 

do  do 

New   York 


Apr    1    1908  3  % 
Apr   1    1908  3% 
1910  1916  <5c  •24 
Alay    1    1929 
Feb  14    1935 
July   1   1910 
July    1    1939 
April  1    1954 
Jan     2  1939 

JtTte "15  "•orTI  % 
July    1    1909 
Aug  10   1909 
Feb     1  1909 


15.000,000  5  g  J  &  D  Morton  Trust  Co.  N  Y       Dec  1  1948 

20,929,884  4g  F  &  A  Central  Trust  Co,  N  Y       Feb  1  1949 

4,312.000i  5  g  'M  &  S  Guaranty  Trust  Co,  N  Y  Men  1  1910 

2,188,0001  5  g  J  &  JMorton  Trust  Co,  N  Y      July  1  1995 

988,000  5  g  M  &  S  Central  Trust  Co,  N  Y      Sept  1  1940 


STOCK,  &c. — Com.  stock,  $7,000,000  (par  $50):  pref . ,  6%  cum.,  see 
table  above.  Underlying  bonds  of  Alount  Vernon  Co..  $250,000;  U.S.Cot- 
ton Duck  Corp,  $160,000.  Net  quick  assets,  lncl.  controlled  cos.,  Dec.  31 
1907     $2,600,000 

Dividends  on  pref.  1906  to  April  1908.  6%  (A.  &  O.). 

REPORI'.  — Report  for  year  ending  Dec.  31  1907  (V.  86.  p.  478,  917) 
showed:  Total  Income.  $10,689,208;  gross  profits,  $1,130,565;  Interest  on 
bonds  of  constituent  companies,  $426,000;  dlv.  on  pref.  stock  (6%),  $360,- 
000;  balance,  surplus,  $344,565. 

DIRECTORS. — S.  Davles  Warfleld  (Chairman),  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.  and  Treas.),  E.  Clay  Tlmanus,  George  K. 
MoGaw.  William  H.  Graffiln.  F.  S.  Landstreet,  G.  Clem  Goodrich,  J.  H. 
Wheelwright.  Richard  Cromwell  E.  A.  Brlnckerhoft,  Thomas  M.  Turner, 
Ralph  C.  Lupton,  H.  H.  Lehman  and  F.  P.  Carpenter.  Office.  Continental 
Trust  Bids.,  Baltimore,  Aid. —  (V.  85,  p.  465;  V.  86,  p.  478,  917.) 

CONSOLIDATED  QAS.  ELECTRIC  LIGHT  &  POWER  CO..  BALTI- 
MORE.— ORGANIZATION. — Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Light  &  Power  Co. 
(see  "Railway  &  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1,000  cu.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  &  P.  Co.  and  the  entire  stock  of 
the  Northern  Elec.  Co.  Has  contract  with  McCall's  Ferry  Power  Co.  for 
power  for  10  years,  with  privilege  of  10-year  extension.  V.  84,  p.  627;  V. 
85.  p.  163.      Tax  suit,  V.  84.  p.  1250. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  Sio  per  $50  share,  through  acquisition  of  the  stock  of  the  Alary- 
land  Securities  Co.,  the  property    being  leased  for  999  years  from  Nov.  20 

1907,  the  rental  providing  for  interest  on  the  $3,063,000  5%   bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.     V.  85.  p.  1341;  V.  86,  p.  112. 

STOCK. — Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Dlv.  on  prior  lien  pref.  stock,  3%.  paid  Feb.  16  1906; 
on  Oct.  1  1906.  at  the  rate  of  6%    from   Feb.  14   to  that  date;   1907,6%. 

1908,  April,  .')",,.    On  pref.  (not  prior  lien).  1  2-3%,  covering  period  from 
June  20  to  Oct.  1  1906:  1907,  6%:  1908,  April,  3%.     V.  83,  p.  753. 

BONDS. — The  gen.  1st  4Hs  of  1905  ($15,000,000  authorized  Issue)  are  a 
lien  subject  to  outstanding  bonds  on  all  the  properties  of  the  old  electric- 
light  and  gas  companies.  Of  the  Issue,  $8,639,000  Is  reserved  for  future 
purposes.      V.  80,  p.  1731,  714,  1481. 

Of  the  50-year  gen.  4Hs  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  Improvements  and  extensions,  $1,500,000  were  being  Issued 
In  Oct.  1904  to  retire  the  certificates  of  Indebtedness  (of  which  $329,000  were 
still  outstanding  Jan.  1907) ,  $7,000,000  are  reserved  to  retire  outstanding  5s 
and  6s,  maturing  1910  and  1939,  anc1  the  remaining  $5, 500 ,000 are  issuable 
(since  July  1  1906)  for  not  exceeding  80%  of  cost  of  extensions  and  Im- 
provements.     V.  78.  p.  1964.  2014,  2331,  2387;    V.  79,  p.  1643. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue;  Northern 
Trust  Co.  of  Phlla.,  trustee)  are  secured  by  a  Hen  on  the  property  and 
$849,000  gen.  mtge.  bonds;  $3,550,000  are  reserved  for  extensions  at  80% 
of  cost.     V.  85,  p.  598. 

REPORT. — Annual  meeting  1907,  V.  85,  p.  101.  Net  Income  over  oper- 
ating expenses  for  year  ending  June  30  1907  (June  estimated),  $1,711,000; 
fixed  charges,  $1,081,000:  net  earnings,  $630,000.  The  Westport  generat- 
ing statlo  !,  opened  July  1906,  was  being  operated  to  the  extent  of  13.000 
kilowatts  in  Jan.  11(07;  in  Sept.  1907  5,000  kilowatts  additional  were  under 
construction. 

OFFICERS. — Chairman  of  Board,  S.  Davles  Warfleld;  President,  Ferdi- 
nand C.  Latrobe;  Vice-Pres.  and  Gen.  Mgr.,  Alten  S.  Miller;  Treas.,  J.  L, 
Bailey;  Asst.  Treas.,  W.  Stuart  Symington;  See  ,  Charles  M.  Cohn  Di- 
rectors: V.  82,  p.  1442.— (V.  8.'..  p.   1271,  1341;  V.  86,  p.  231,  288.) 

CONSOLIDATED  CIAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884,  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan. N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1900.  V.  78.  p.  105.  1964;  V.  79.  p.  105.  629;  V.  83,  p.  1414; 
V.  84,  p   219;  V    86,  p.  -X2.     See  separate  statements  following:. 

In  1897  the  price  of  gas  was  reduced  from  $1  20  to  $1  (beginning  In  1901) 
as  required  by  law.     V.  64,  p.  1000. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1.000  cubic  ft.,  except  In  outlying  districts.  V.  82,  p.  572,  807,  931. 
Suit.  V.  82.  p.  1043.  1159,  1325,  1381.  1442;  V.  83.  p.  971;  V.  84.  p.  219.  573. 
1309.  In  Dec.  1907  the  lower  Federal  Court  held  law  to  be  unconstitu- 
tional; appeal  Bet  down  for  argument  Oct.  13  1908.  V.  84.  p.  1250;  V.  85, 
p.  43.  286,  1579,  1648;  V.  86,  p.  283,  070,  983,  1287.  Law  fixing  prices 
of  electricity  sold  to  City,  V.  83,  p.  892.  I  he  Appellate  Court  In  Feb.  1908 
denied  application  of  State  for  leave  to  bring  suit  to  annul  charter.  V.86, 
p.  483.  796  ;V,  87,   p.  42. 

DIVS.    I '93.  '94  to  "98.  '99.    '00.  '01  to  '03.     '04.    '05.  "06.  '07.     1908. 
Per    cent./   7      8  yearly    5H       6      8  yearly      8H     8>A   5     4     Ttcl  Jn<\2 

In  190S,  March,  2>A"/a:  June.  2%;  Sept.,  2%;  Dec,  2%:  In  1906,  March. 
2%:  June,  1  %:  Sepl   .  1%:  Dec,  1  %       in  1907,  4%  <o  Mi . 

STOCK,  ETC.  — In  1900  stock  Increased  from  $39,078,000  to  $54,595,- 
200.  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  In  Manhattan,  to  provide  for  Improvements, 
etc.  V.  77.  p.  300.  In  1904  the  authorized  Issue  was  Increased  to  $100.- 
000,000  to  provide  for  convertible  feature  of  new  debentures,   V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 
The  debentures  arc  convertible  Into  stock  at  par  on  any  Interest  day  since 
July  1   1907.      V.  7«,  p.  1964,  201  1.  2386;  V.  86,  p.  983. 

In  Jan.   1908  $5,000,000  12  months'  6  %  no1 Id;  also  $5,000,000 

In  .lui  ■   1908.      V.  85,  p.    107;  V.  86,  p.    171,  281;  V.  87,   p.  B9. 

report  of  Legislative  committee  In  loos,  covering  the  operations  of 
all  the  constituent  properties,  was  cited  In  V.  80,  p.  1854,  1858.  1910. 
ndlnc   1  lee,  3  1   1  B07  wa  1  li    v.  86    p, 

OFFICERS.— Chairman.  H.  E.  Gawtry;  Pre*.,  vacant;  V.-Ps.,  Walte; 
R.  Addlcks.  Lewis  B.  Gawtry  and  Rob't  A  Carter;  Sec,  R.  A.  Carter, 
1  r<  .-i     ,  .1  1        I     1  li  in  ei  1 ;  ,\     t.  Sec. ,  C    C    Simpson;  I'p        ,    Ben  i. 

W'hi'iiy.      1  mi  tee  :    11.   E.  Qawtrey,  John   W.  Sterling,  W,   Rockefeller, 

' ■•  •>  A.  Va ndei Up,  : ui  1  Sloa  lor,  W.  R.  Ad 

dicks,  s.  s.  palmer.   \ .  x .   i       '         rthui   m     Elliott,  Walter  P    Bliss  and 
r,     O  flee,   iiiv  in:'  PI  10       (V,  87,  p.   12,  99  i 
(1)   NEW   AMSTERDAM   GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gaa  Light,  per  plan  V.  06,  p.  133.  Owns  entire  (7,000,000  stock 
of  New  York  Carbide  &  Acetylene  Co. 

SECURITIES. — The  stock  authorized  Is  $13, 000. (inn  of  common  stock, 
$10,000,000  of  5  "o  preferred,  cumulative  after  .Nov.  1  nun.  New  consol. 
6s  for  (1,365,000,  preferred  Stock  (1.000,000  .and  common  (835.000  In 
Jan.  1908.  were  in  treasury  available  for  future  needs.     Par  of  shares  $100. 


The  Consolidated   Gas   Co.   owns   $12,109,500   common   and   $8,977,500 

preferred  stock.     V.  70,  p.  897,  948    1052,  1197.  1252;  V.  80,  p.  18SS,  2224. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901.  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light.  Heat  &  Power  Co.  and  the  Edison  Elec  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69.  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283.482;  V.  80,  p.  1915;  V.  84,  p.  219. 
Stock.  $45,200,000,  of  which  $45,051,000  outstanding,  practically  all  owned 
by  Consol.  Gas  Co.     V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
Hen  on  the  company's  power  plant  and  other  property  cwned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773  824,  1025;  V.  76.  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
939.  1038;  V.  81,  p.  35.  Real  estate  mtges.,  $174,000. 
Year.  Gross.  Net  Charges.       Surplus. 

1904  (V.  81,  p.  29) $10,265,418   $4,836,714   $2,005,712   $2,831,002 

1903    8,963,314      3,981,540      1,842.894     2.138,646 

— V.  80.  p.   1855,  2224;  V.  81.  p.  29,  35,  215. 

(3)   NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866,  under  special  charter.  Stock 
outstanding,  $3,436,600,  of  which  $1,763,200  Is  held  In  the  Interest  of  the 
Consolidated  Gas  Co.     Par  of  shares.  $100. 

DIVIDENDS—  "I  1894-97.  *98.  '99.  '00.  1901-05.  '06.  '07.    1908. 

Since  1893 %/   9  y'ly.        8       7       3     9  y'ly.        7       6  6 

In  1900.  Jan.,  4%;  July,  3";,;  in  1907  and  1908,  Jan.,  3  %;  July,  3%. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,630,900  of  the  $4,985,700 
common  and  $3,934,400  of  the  $4,295,700  pref. 

DIVIDENDS.— '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902  05.  '06.  '07.    1908. 

Common .-%    14585026  y'ly.      1H      0     Jne.O 

Preferred %5^   4H     6       8       6     214     6     6  y'ly.        6       6     Jne.3 

In  1906,  on  com. .June.  1  li  %;  none  since  to  July  1908.     V.  83,  p.  1*27. 

Office.  Third  Ave.  and  49th  St.,  N.  Y.      V.  82,  p.  1383;   V.  83.  p.  1527. 

(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 
Stock.  $5,346,600.  mostly  owned. — V.  70,  p.  40;  V.  80,  p.  1856. 
(6)  CENTRAL  UNION  GAS  CO.— V.  65.  p.  462,  366;  V.  80.  p.  1855. 

(7)  NORTHERN    UNION   GAS   CO.— V.    80,   p.    1855. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Oo.) 

Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.      See  V.  79,  p.  160.  217.  504.  1706. 

Northern  Westchester  Ltg.  Co.  Is  controlled  by  friendly  Int.  V.  81 .  p.  268. 

BONDS. — The  general  mtge  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  July  1905) .  and  rising 
to  4  %  from  July  1  1914,  to  maturity,  except  about  $2,500,00e  which  have 
additional  coupons  attached  making  them  straight  4  %  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5  %  debentures.  Form  of  guar- 
anty, V.  79,  p.  2152.  The  underlying  bonds  not  shown  In  the  table  above 
(Westchester  5s  being  reserved  to  retire  the  N.  Y.  &  Sub.  Gas  issue)  are 

Bonds —  Interest.  Outstanding.     Maturity. 

New  York  &  Suburban  Gas  1st    1    5g    M      &     S  a$343,000      Mar.    1    1940 

M.,  g.,guar..  p.  &.  I.,  by  Am.)    Subject  to  call  at  105  &  Int.  after  Mar.  1 

Gas.  Co, -- J    1909. 

Hudson  River  Gas  &  Elec.  1st  M  5  Al  &  N  b250,000  May  1  1929 
White  Plains  Lighting  1st  M 5        335.000      June    1    1938 

(a)  V.  68,  p.  474:  V.  70.  p.  844;    (b)  V.  68,  p.  824;  V.  70.  p.  844. 

Statement  of  Sept.  1905,  showing  balance  sheet,  &c,  V.  81,  p.  1609. 

For  vear  ending  June  30  1905.  gross.  $1,259,841:  net,  $569,931;  Int. 
on  bonds,  $509,238;  bal.,  sur.,  $60,693.  Calendar  year  1902.  gross, 
$1,037,799;    net,  $375,338. — (V.  80.  p.  1001;    V.  81,  p.  1563,  1609.) 

CONSOL.  GAS  OF  PITTSBURQH.— See  Plttsb.  Electric  Ry."  Section. 
CONSOL.  LAKE  SUPERIOR. — See  Lake  Superior  Corporation. 

CONSOLIDATED  RAILWAY  LIQHTINCJ  &  REFRIOERATI  NO  CO.— 

Incorporated  in  New  Jersey  in  March  1901,  per  plan  V.  72.  d.  677;  V.  St. 
p.  132.).  On  June  22  1908  Randolph  C.  Barrett  of  Newark,  N.  J.,  was 
appointed  temporary  receiver.  Balance  sheet  Nov.  30  1907,  V,  80,  p. 
1591.  Stock  author.,  $22,000,000;  outstanding,  (21,115,838;  par  of 
shares,  $100.  Factory  at  Bayonne,  N.  J.  No  bonds.  Report  tor  year 
ending  Dec.  31  1903  was  In  V.  78,  p.  1220.  Pres.,  Isaac  L.  Rice.  Office. 
1 1   Pine  St.,  N.  V.— (V.  86,  p.    1.V.U.) 

CONSOL.  RUBBER  TIRE. — "Supplement"  July  1903;  V.  86.  p.  671 

CONSOLIDATED  STEAMSHIP  LINES.— V.  86,  p    605,  796,  859. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UTICA,  N.  Y.— Incorporated  In 
Nov.  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utlca,  N.  Y.  V.  69,  p.  956. 
1064.  Stock,  common.  $1,500,000;  pref.,  5%  non-cum.,  » 1.000 .000; 
par  Of  Shares,  (100.  Bonds,  see  table  above.  Utlca  Trust  &  DeposltCo. 
Is  trustee  of  debentures.  V.  81.  p.  1377.  Year  1904,  gross.  $192,824;  In 
1903,  (182,067,      Pres  .  E.  I,    B,  G   rd   er.      (V    85,  p,  224.) 

CONSOLIDATION  COAL  CO. — Incorp.  In  1800.  In  May  1906  the  $5.- 
353.200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p.  1043. 

Coal  Ullned  in  1907  was  2,092,016  tons;  In  1906  was  2.128.879  ions;  In 
1905  was  2,096,213  tons;  In  L904,  1,833,371  ions.  Owns  (1,500 ,000  stock  of 
Cumberland  &  Penn.  itR.  (which  sec)  and  guarantees  Its  $1,000,000 
bonds.  Early  In  1903  a  controlling  Interest  was  acquired  In  the  Fairmont  and 
Somerset  Coal  companies  (which  see) .  the  former  controlling  the  Clarksburg 
Fuel  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 
at  Chicago.  Milwaukee  and  Superior.  In  Dec.  1904  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co..  owning  17.966 
acres  of  coal  land  In  West  Va.  on  the  II.  &  O  between  Clarksburg  and  New 
Martinsville.  V.  79.  p.  2iii)i).  in  Nov.  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  stock  was  purchased.  V.  78.  p.  1271:  V.  79.  p.  502. 
In  Apr.  1907  control  of  the  Northern  Coal  &  Coke  Co  was  acquired  by  al- 
lied Interests.      V.  84,  p.   1050. 

Of  the  $7,500,000  refundr  I  '  s  of  1904,  $4,675,000  has  been  Issued  to  pay 
for  properties  acquired,  SI  ,750,000  Is  reserved  to  retire  the  I  '  ,s  due  1022  and 
$1,000,000  Cumberland  &  Penn.  5s  due  1921,  and  (998,000  for  future  re- 
quirements; sinking  fund,  3c.  per  ton  of  coal  mliirr). 
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Consolidated  das  (N  Y) — (Concluded) 

United  Electric  Light  &  Power  1st  M  $5,370,000. Un 

Equitable  Gas  Light  cons  (now  1st)  M__Cel    Assumed  by    f 
N  Y  &  East  River  Gas  1st  M  gold-..a.c•  \     New  Amst 

First  cons  M  (55,000,000)  gold K.c'J        Gas  Co. 

New  Amsterdam  1st  cons  M  gold  $20.000,000 Ce.c'&r 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  con  M  $10,000,000  g     See  text-Tac* 

N  Y  &  Wes  L  gen  M  $10,000,000  gold  guar  red  (text).-Ce 

Debentures  $2,500,000  gold  guaranteed  prln  and  Interest 

Consolidated  Tobacco — See  American  Tobacco  Co. 

Consolidated  Water  Co  of   Utica — First  mortgage  gold N 

Debentures  gold,  secured  by  mortgage - 

Consolidation  Coal — Stock 

First  M  $750,000  gold  sink  fd  redeem  each  Jan  at  105..  Q 
Refunding  M  $7,500,000  auth  gold  sink  fd  red  105.. S  c*<5cr 

Corn   Products   Refining — Common  stock  $50,000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text.. 

Unassumed  Bonds  of  Allied  Companies. 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Usm 

United  States  Sugar  Refinery  gold  first  mortgage 

Nat  Starch  Mfg  Co  1st  M  gold  (sink  fd)  text Ma 

N  Y  Glucose  Co  1st  M  $2,500,000  gold  sink  fund  (see  text) 

St  L  Synii)  &  Kef  irold    - 

a$491 ,000  additional  held  by  trustee  of  National  Starch  debe 


Date 

of 
Bonds 


Size,  or 

Par 
Va  ue. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    I  Where 
Payable. 


Payable, 

Whom. 


and 


Bonds — Princi- 
—  pal.  When  Due, 
by     Stocks — Last 
Dividend. 


1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1904 
1904 

1900 
1905 

1897" 
1904 


1907 
1900 


1890 

1901 

1904 

ntures 


$1,000 
1,000 
1,000 
1.000 
,000  &c 
1,000| 
1,000 
1,000 
1,000 
1,000 


$4,838 
3,500 
3,500 
1,500 

10.635 
3,500 
1,285 
1,250 
6.004 

10,000 
2,500 


,000' 
.000 
,000 
,000 
,000 
,000 
,000 
000 
000 


000  See  text 
000  5  g 


1,000 

1,000 

100 

1,000 

1,000 

100 

100 

1.000 

l.ooo' 
l.ooo; 
1.000 
See  text. 


2.500.000  5  g 

700,000  5  g 

10.250,000  See  text 
480,000 
4,675.000 
49.669.400 
29,775.700 
2,085,000 


I J  &  j  Union  Trust  Co.  N  Y 

M  &  S  Central  Trust  Co.  N  Y 

J  &  J  Guaranty  Trust  Co.  N  Y 

J  &  J  National  City  Bk,  N  Y 

J  &  J  H  B  Holllns  &  Co.  N  Y 

J  &  J             do                  do 

M  &  N  Mercantile  Trust  Co.  N  Y 

J  &  J  H  B  Holllns  &  Co,  NY 

J  &  D|Trust  Co  of  America.  N  Y 

J  &  J  Central  Trust  Co.  N  Y 

J  &  J            do                 do 

J  &  J  First  Nat.  Bank,  NY 

J  &  J            do                 do 

Q-J  Guaranty  Trust  Co,  N  Y 

4H  g  J  &  J            do                 do 

4H  g  M  &  N  Standard  Trust  Co,  N  Y 


July 

1 

1924 

Mch 

1 

1932 

Jan 

1 

1944 

Jan 

1 

1945 

Jan 

1 

1948 

July 

1 

1927 

May 

1930 

Nov 

1 

1927 

Dec 

1 

1950 

July 

1 

2004 

July 

1 

1954 

Jan 

1 

1930 

Jan 

1 

1930 

July  31 

08.  1H 

Jan 

1 

1922 

May 

1 

1934 

3,713.000 

a5O9,00O 

670,000 

1,817,600 

300,000 


See  text.;     Q — J 
5  g       M     &     N 


5  g 

6  g 
6g 
6g 
6 


J 

& 

J 

J 

& 

D 

M 

& 

N 

M 

& 

S 

M 

& 

N 

Title  Guar  &  Tr  Co,  N  Y 

do  do  July 

lnternat  Tr  Co,  Boston     (Dec 

Title  Guar  &  Tr  Co,  N  Y^May 
do  do        BklyniSept 

Franklin  Bank,  St  Louis  .Nov 


July  10  '08,  1% 
Nov    1    1931 


1925 
1921 
1920 
1926 
1913 


DIVIDENDS  since  1883:  for  1884  and  1885,  1  %;  for  1886.  H:  for  1887. 
1M;  for  1888,  ZYi.:  1889  to  1903,  2%  yearly;  1904  and  1905.  4%  yearly. 
Feb.  1906  (yearly),  6%:  May.  1J^%:  July  31,  1X%:  Oct.  31.  1X% 
1907.  Feb.,  IX  %  and  2%  extra;  Apr.  30,  IX%:  July  31,  1^%;  Oct.  31, 
IX  %;  1908,  Jan.,  1  X  %  and  2%  extra;  April  30,  IX  %:  July  31,  IX  %• 

REPORT.— For  1907,  V.  86.  p.  1341. 
year.        Gross.        Total  Net.  Chges.,&c.  Bal.forDiv.     Dividends.     Bal., Sur 
1907. $4. 643, 804     $2,118,225   $646,816   $1,471,409    (8%)$820.000   $651,409 
1906.   4,310,608       2,019,812     591,108      1,428.704    (8%)    820,000     608.704 
— (V.  84,  p.  1055,   1305;  V.  85,  p.  1404,  1579;  V.  86.  p.  723,  1341.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82.  p.  103,  of  Com  Products  Co., 
New  York  Glucose  Co.,  Warner  Sugar  Co.  of  Waukegan.  111.,  and  St.  Louis 
Glucose  Co.  The  stockholders  voted  June  29  1908  to  merge  the  Corn  Pro- 
ducts Co.,  about  98 X  %  of  the  stock  of  which  had  been  acquired.  The 
Corn  Products  Co.  stockholders  received  two-thirds  In  amount  of  the 
same  class  of  stock  of  the  new  company.     V.  86,  p.  1412;  V.  87,  p.  42. 

Official  statements  showing  properties  owned, plants,  rights  of  stock,  bal. 
sheets,  and  earnings  of  subsidiaries,  &c,  see  V.'  82,  p.  1321;  V.  85, p. 527 

Capital 


New  co. 

owns.         Incorporated. 
$75 .000"!  Virginia, 
425.1100/ 
23.188. 200\N.   J.,   Aug. 
13,620.200/      1897. 

99,3001  N.   J..  April 

J      1906. 

4,450,700tKy.,       Feb. 
364.800/         1890. 
20,000   Gt.  Britain. 
40.000M.  Germ'y.1905 
2,500,000   N.  J..  1901 


Principal  controlled  properties.  slock. 

Cereal  Sugar  Refining  Co.   preferred.        $75,000 

Common    425,000 

Corn  Products  Mfg   Cccom 24,027,300 

7  %  cumulative  preferred 13,638.300 

National  Starch  Co..  com. 99.300 

6  %  cumulative  preferred 700 

Nat'l  Starch  Mfg.  Co.,  common 4,450,700 

2d  preferred 364,800 

Corn  Products,  Llm.    stock £20.000 

Corn  Products,  Lim.,  stock 40.000M. 

N.  Y.  Glucose  Co.  ($2,000,000  pref.)      2,500,000 

Total  capacity  of  all  plants,  Including  those  not  operated,  about  235,500 
bushels.      V.  82.  p.  1321.     Competition,  see  V.  81 .  p.  615;  V.  83,  p.  689. 

As  to  proposed  concentration  of  plants  (June  1905),  see  V.  80,  p.  2623. 
New  plant  proposed  Oct.  1906,  capacity  40,000  bushels  daily.  V.  83  p. 
8S9.  1101:    V.  84.  D.  696 

DIVIDENDS.— On  pref.  stock,  1%  quar.,  paid  July  1906  to  Jan.  1907, 
lncl.;  April  1907,  4  %.  making  7  %  for  fiscal  year  ending  Feb.  28  1907;  July 
1907  to  April  1908,  1%  quarterly,  and  April  1908  1%  extra,  making  5% 
for  fiscal  year  1907-08;  July  1908,  1  %.     V.  86,  p.  723. 

BONDS. — The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  Interest  and  sinking  fund  charges  are  payable  from  their  earnings 
before  any  dividend  can  be  paid  on  their  stocks.  Of  the  National  Starch 
debentures,  $3,778,000  are  reserved  to  retire  bonds  of  Nat.  Starch  Mfg.  ami 
U.  S.  Sugar  Refinery  companies.  V.  80,  p.  119.  Of  the  New  York  Glucose 
6s,  4  %  of  each  bond  ($40)  Is  retlrable  Sept.  1  yearly,  beginning  1902,  but 
the  bonds  are  not  subject  to  call.     V.  74.  p.  1086. 

In  March  1907  $2.1x9,000  of  the  $2,843,000  Nat.  Starch  Mfg.  6%  bonds 
were  exchanged  at  par  for  Corn  Products  Refining  25-year  5%  debentures, 
with  a  sinking  fund  of  $1 14,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.     The  debentures  are  to  be  secured  by  any  new  mort- 

Sage  of  the  Refining  Co.  other  than  a  purchase  money  mortgage;  Title 
Guaranty  &  Trust  Co.  .of  N.  Y.,  trustee.  V.  83.  p.  820;  V.  85.  p.  527. 
REPORT  for  year  ending  Feb.  29  1908  in  V.  86,  p.  1222,  showed:  Total 
Income,  $3,556,236;  Int.,  taxes,  Ins..  &c,  $266,534;  profit-sharing  reserve 
$375,000;  dlv.  on  pref.  stock  (5  %) ,  $1,443,468;  additions  and  betterments. 
$455,976;  reserve  for  uncollectible  accounts,  $10,000;  bal.,  sur.,  $1,005,258. 
Profits  of  all  companies  In  which  Refining  Co.  Is  Interested,  $6,023,397; 
int.  on  bonds,  $503,284;  reserve  for  profit-sharing,  $900,000;  additions  and 
betterments,  $1,428,646;  pref.  dlv.  Refining  Co.  (5%),  $1,443,468;  reserve 
for  bad  debts,  $15,000;  advertising,  $329,724;  bal.,  undivided  profits. 
$1,403,275,  of  which  Refining  Co.'s  share  Is  $1,383,737. 

DIRECTORS.— E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.).  F.  T. 
Bedford,  W.  H.  Nichols,  E.  B.  Walden,  F.  Q.  Barstow,  Chas.  M.  Pratt, 
J.  A.  Moffet,  Rudolph  Wlnterman,  C.  M.  Warner,  Joy  Morton,  G.  M. 
MorTett.  Thomas  Klngsford,  J.  B.  Reichmann  and  William  Weaver  Heaton 
— (V.   86.   p.    723,   796,    1162,    1222,   1412;   V.   87,   p.    42.) 

(WM)  CRAMP  &  SONS'  SHIP  &  ENQINE  BUILDINO  CO.— Incorpor- 
ated In  Pennsylvania  Mch.  26  1872.    Properties  owned,  V.  78,  p.  46. 

STOCK. — Stock,  as  increased  June  1903,  $6,250,000;  outstanding,  $6., 
098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phlla.  and 
Geo.  F.  Baker,  N.  Y.     V.  76,  p.  921.  975,  1087;  V.  78.  p.  46. 

DIVIDENDS. —  1     1892.       '93.  '94.  '95.  '96.  '97.  "98.  '99.  '00.  '01. 
Percent /8&20scr.     10     18      7        None     1  Ji     5       5       5 

No  dividends  since  to  July  1908.     V.  75,  p.  1256. 

BONDS. — The  5%  serial  notes  ($4,200,000  outstanding)  mature 
Jan.  1  and  July  1,  semi-annually,  viz.:  $110,000  for  5  years. 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102H:  secured  by  $5,000  000  consol.  5s  o  f  an  authorized  Glssue  of 
$7,500,000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  Hens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921,  975.  First  mtge.  gold  5s 
of  1899,  $1,27.,  .000  (Int.  MAS),  due  Mch.  1  1929.  but  subject  to  call  $25.- 
000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30 
1908,  $579,912      V.  67,  p.  1310;   V.  Cfs,  p.    383;  V.  78,  p.  46. 

REPORT. — Report  for  1907-08  In  V.  87,  p.  35,  showed:  Net  earn 
Ings  (lncl.  subsidiaries).  $555,735;  charges,  $313,008;  bal.,  sur..  $242,727. 
In  1906-07,  net,  $328,328;  charges,  $324,920;  bal..  sur..  $3,408.  Chair- 
man of  Board,  Charles  H.  Cramp;  Pres.,  Henry  S.  Grove;  V.-P.  and  Gen. 
iter.,  H.  Y\  .  Hand.  Directors  June  1907,  V.  85,  p.  43.  Office  Phila- 
delphia.— (V.  85.  p.  43;  V.  86,  p.   1591;  V.  87,  p.  35.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties,  Including  the  Park  Steel  Co.,  &c,  named  In  the  prospectus.  V. 
71, p.  32:  V.  73,  p.  842;  V.  84,  p.  573.  Stock  authorized,  com.,  $25,000,000; 
pref..  7  %  cumulative,  $25,000,000;  par,  $100;  outstanding,  common.  $24.- 
078.400;  preferred.  $24,436,500. 

In  May  1904  the  Clalrton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Corporation, 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
916,715)  and  giving  $1,000,000  of  10-60  year  5%  bonds.  The  Crucible  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80.000  tons 
of  pig  Iron  on  a  sliding  scale  of  prices.   V.  78.  p.  1552,  2014;  V.  79.  p.  1267. 

In  June  1906  the  construction  of  a  new  plant  to  manufacture  general  rail- 
way supplies.  Including  car  springs,  was  begun.     V.  83,  p.  889. 

DIVID.  on    r.Min.     -01.     '02.     1903.     1904.     1905.     1906.     1907.        1908. 
pref.    (%)...  \    i»i        7         7       5'4     None.  Dec.  1      6         HX     To  June,  0 

Overdue  to  June  1908,  20K%-     V.  86,  p.  723. 


02. 
S'A 

part 
then 


BONDS. — $200,000  5%  purchase  money  mortgages,  due  1911,  with 
option  of  prior  payment. 

EARNINGS. — For  9  mos.  ending  May  31  1908,  net  Income,  $93,353; 
charged  off  In  adjustment  of  Inventory  values,  $498,792;  div.  (1%)  paid 
Feb.  29  1908,  $244,365;  bal..  def.,  $743,157.      V.  86,  p.  1532. 

REPORT. — Year  ending  Aug.  31  1907,  V.  85,  p.  920,  showed  net  earnings 
of  $2,672,160;  amounts  written  off,  $125,000;  dividends  on  preferred  (6%), 
$1,466,190;    balance,  surplus,  $1,080,970.      In  1905-06,  net,  $2,901,840. 

Chairman.  Wm.  G.  Park;  Pres.,  Frank  B.  Smith;  Treas.,  Julius  Bleler; 
Sec,  Alexander  Thomas.  Office.  Frlck  Bide.,  Pittsburgh.  Pa. — (V.  85, 
p.  1145,  1521,  1579;  V.  86,  p.  723,  1532.) 

CUMBERLAND  TELEPHONE  &  TELEGRAPH.— Organized  In  Ken- 
tucky In  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
In  Indiana  and  Illinois.  Amer.  (Bell)  Telep.  &  Teleg.  Co.  owns  $8,755,500 
of  the  stock.  Subscribers  Jan.  1  1908,  $170,039.  Rate  decision,  V: 
85,  p.   1272. 

STOCK. — The  authorized  stock  was  Increased  in  Feb.  1907  to  S30.000,- 
000.  V.  84,  p.  393.  Stockholders  subscribed  pro  rata  at  par  prior  to  Feb. 
1  1907  for  $3,187,950  new  stock,  raising  the  amount  outstanding  to  $19,- 
680,150.      V.   84,  p.   105,  162;  V.  85,  p.  224. 

DIVIDENDS.— From  1892  to  1897,  both  Inclusive,  4%:  1898,  5%; 
1899    6%;    1900,  6%;   1901  to  July  1908,  7%  per  annum  (1  %%  ouar.) 

BONDS. — These  consist  of  $761,000  first  5s  (see  table  above):  $239,000 
20-year  deb.  5s  (Int.  F.  &  A.)  due  Feb.  1  1920.  but  redeemable  at  par. 

EARNINGS. — 6mos.,J1908 Gross,    $3,056,978;    net,    SI, 272, 770 

Jan.  1  to  June  30.        tl907 Gross,      2,886,952;    net,      1,105,038 

Surplus  over  charges,  $1,051,761  In  1908,  against  $865,195  in  1907. 

REPORT. — Report  for  year  1907  In  V.  87,  p.  93,  showed:  Gross,  $5,917, 
273;  net  above  fixed  charges,  $1,752,689  dividends  (7%),  $1,327,681; 
balance,  surplus  $425,008.  General  offices,  Nashville,  Tenn. — (V.  85, 
p.  224,  1272;  V.  86.  p.  483,  1532;  V.  87,  p.  93.) 

DENVER  QAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorporated  In 
Apr.  1899  as  a  consolidation  of  the  Denver  Consolidated  Gas  and  Denver 
Consolidated  Electric  companies.  Stock,  $3,500,000;  par,  $100.  Reorgan- 
ized in  1903  per  plan  V.  76.  p.  812.  See  V.  78.  p.  585.  In  Nov.  1904 
friendly  Interests  purchased  a  majority  of  $220,000  Denver- Highlands 
Electric  Co.  stock.  V.  79,  p.  2459.  The  Lacombe  Electric  Co.  was  ac- 
quired in  July  1906.  V.  74.  p.  1359:  V.  83,  p.  154.  New  20-year  franchise 
voted  May  15  1906.  V.  83,  p.  40,  1414,  1526.  Dividends,  X  %  monthly, 
paid  July  1907  to  July  1908,  inclusive.     V.  84.  p.  1184. 

BONDS.— Prior  lien  15  year  gold  6s,  due  April  1  1918.  $1,000,000  ($1,000 
each) ,  $472  000  outstanding,  subject  to  call  at  par  after  5  years.  Int.  A.&O., 
balance  having  been  retired:  Bankers'  Trust  Co.,  N.  Y.,  trustee.  Gen. 
mtge.  gold  5s,  $8,000,000  authorized,  of  which  $5,541,000  outstanding 
($1  000  each) ,  dated  May  1  1903,  due  May  1  1949  but  subject  to  call  on  May 
1  1908  at  par,  May  1909  at  101,  May  1910  at  102,  May  1911  at  103,  May  1912 
at  104  and  May  1913  or  any  Interest  day  thereafter  at  105;  Int.  M.&N.; 
Trust  Co.  of  Ameilca,  trustee.  See  V.  82,  p.  103.  Stockholders  May 
12  1908  authorized  a  sinking  fund  for  the  general  mortgage  bonds. 
V.  86.  p.  983.  Of  the  gen.  5s,  $3,260,000  were  reserved  to  retire  $1,000,000 
new  prior  liens  and  underlying  bonds.  The  only  underlying  bonds  remain- 
ing outstanding  Oct.  1907  were  $936,000  Denver  Consol.  Gas  20-year  gold 
6s,  due  Nov.  16  1911,  Int.  J.  &  J.  at  Emerson,  McM.  &  Co.,  N.  Y.,  subject 
to  call  at  105,  a  large  part  to  be  retired  by  lot;  $900,000  Lacombe  Electric 
1st  gold  5s,  due  May  1  1921,  Int.  M.  &  N..at  office  of  International  Trust 
Co.,  Denver,  trustee,  and  Morton  Trust  Co.,  N.  Y.;  subject  to  call  at  104, 
Notes.  $250,000,  7  %,  due  1911 ,  but  subject  to  call  in  1909.  V.  86,  p.  1533. 

EARNINGS — For  year  ending  May  31  1908,  gross,  $2,049,430;  net. 
$840,695;  Interest,  $377,756;  dlv  on  stock  (6%).  $420,000;  bal.,  sur., 
$42,939.  In  1905-06.  gross.  SI, 812, 705;  net,  $698,043.  Chairman.  Emer- 
son McMI'lin,  40  Wall  St.,  N.  Y.;  Pres..  Henry  L.  Doherty,  60  Wall  St., 
N.  Y.— (V.  87,  p.  99.) 

DENVER  UNION1WATER.— A  consolidation  Oct.  1894.  Franchises  run 
until  1910.  On  Sept.  30  1907  an  ordinance  was  passed  providing  for  an 
appraisal  with  a  view  to  purchase  by  the  city  or  a  new  franchise  under  a  new 
contract  rate.  V.  85,  p.  1145.  Capital  stock  Is  $5,000,000  common  and 
$2,500,000  5%  non-cum.  pref.  Div.  on  com.  &  pref.  stocks  of  5  %  paid 
Apr.  10  1905,  Jan.  2  1906  and  Jan.  2  1907  5%  each,  at  Farmers'  Loan  &  Tr. 
Co.,  N.  Y.  Bonds.  $8,000,000.  The  South  Platte  Canal  &  Reservoir  Co., 
whose  stock  Is  all  owned,  completed  a  new  reservoir  In  1904:  Its  $4,000,000 
authorized  5%  bonds  are  guaranteed:  the  latter  are  subject  to  call  at  105 
between  April  10  1910  and  April  9  1911.  V.  79.  p.  231,  289.  See  table 
above.  Litigation,  V.  77,  p.  198;  V.  84,  p.  1370.  Pres.,  D.  H.  Moffat: 
Treas.,  F.  G.  Moffat.— (V.  83.  p.  1473;  V.  84,  p.  1370;  V.  85,  p.  1145.) 

DETROIT  CITY  QAS. — Organized  In  Mch.  1898  and  owns  all  the  gas 
properties  in  Detroit.  Mich.  Has  a  franchise  till  1923  from  the  city.  In 
Jan.  1906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82,  p.  283,  989. 

STOCK. — Authorized.  $5,000,000,  all  outstanding;  par.  $50.  Divi- 
dends. 2X%.  1899;  1900,  5%;  1901.  May.  2X  %:  In  1903.  5  %  In  6  %  ctfs., 
paid  Dec.  1904:  In  1904.  5%;  In  1905,  6%.     Later  dividends  not  published 

BONDS. — The  prior  lien  mtge.  is  for  $6,000,000.  of  which  $381,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  Hen  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  Issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000  000  are  reserved  to  retire  the  prior  liens:  present  Is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913,  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  In  lieu  of  cash  new  bonds 
maturing  July  1  1923,  subject  to  call  at  105;  balance  matures  July  1  1923. 
V.  77,  p.  253;  V.  78,  p.  822. 

REPORT.— Statement  to  N.  Y.  Stock  Exchange  was  In  V.  79,  p.  102. 

OFFICERS.— President,  Emerson  McMlUln,  Xew  York;  Gen.  Man..  A. 
P.  Lathrop,  Detroit.  Mich. — (V.  82,  p.  283,  989.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electrlc-llght  business  In  city.  V.  76,  p.  215. 
In  July  1906  the  Central  Heating  Co.  was  purchased.  V.  83,  p.  275.  Owns 
entire  stock  of  Eastern  Michigan  Edison  Co..  having  electrlc-llght  properties 
outside  of  Detroit  whose  bonds  are  guaranteed.     V.  84,  p.  751. 

Controlled  by  Nor.  American  Co.   A  new  generating  plant  of  16,000  horse 
power  was  placed  In  operation  late  In  1904.     V.  79.  p.  2645.     Stock  au- 
thorized, $6,000,000;  Issued.  $5,000,000:  par,  $100. 

BONDS.— Remaining  mortgage  bonds  can  only  be  Issued  for  not  exceed- 
ing 75%  of  the  cost  of  additions  and  Improvements.  \.  77,  p.  2037.  The 
stockholders  on  Aug.  15  1900  authorized  $1,000,000  debenture  bonds,  con- 
vertible Into  stock  at  the  option  of  the  holder  after  3  years  from  date. 
V.83,p.  275.   Eastern  Mich.  Edison  guar,  bonds,  see  above.  V.  84.  p.  751. 

Year  ending  Oct.  31  1906.  gross.  Si  .032,979;  net,  $420,769;  bond  Interest 
$282,361:    balance,  surplus,  $138,408. 
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Crucible  Steel  Co  of  Am;ri.a — P     f7%  cum  S25, 000,000  auth 

Cumberland  Telephone   &  Telegraph — Stock  $30.000,000 

First  mortgage  $1,000,000  gold  s  f  (other  bonds  see  text).. 

Denver  Union  Water  Co — First  mortgage  $8,000,000  gold.. 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text) -Mo 

Detroit  City  Qas — Stock  $5,000,000 

Prior  Hen  mortgage  $6,000,000  gold -N  c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold.-Gc&r 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — First  mortgage  $10,000,000  gold Sc' 

Debentures  $1 ,000,000,  convertible  after  3  vears 

Eastern  Michigan  Edison  1st  M  $10,000,000  gold  guar.-Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  In  Chicago  &  N  Y) 
Cjupm  ?odn)  e;.  rjd  1  il,  dus  $5  JJ,0  JO  ve  rly .  -    

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  after  '08  (text)c* 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %..Ma  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.. 
First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

Second  M  $2,500,000  $250,000  due  yearly  since  Oct  1905 
Consotld  tied  mort  a  e  420.0)0,000  uah . 

Duluth  Edison  Elec — Pref  stk(also  as  to  assets)6%  cu  red  102 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund. .OB 

Economy  Light  &  Power — First  mtge  $3,000,000  gold...xc* 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1898 
1894 
1903 


1898 
1893 
1903 
1903 
1906 
1907 


1908 

1902 
1895 


1905 

1899 
1903 


1906 
1906 


$100 

100 

1,000 

100  &c 

500  &C 

50 

1.000 

1,000 

1.000 

1.000 


1,000 
100 

l,00i 
100 

1,000 

1,000 

100 

100 

500  &c 

100 


500 


100 
1,000 
1,000 


Amount 
Outstanding 

$24,436,500 

19.680,150 

761,000 

8,000,000 

1,500,000 

5,000,000 

5,618.000 

381,000 

500,000 

6,600,000 

666,000 

1,000,000 

1.3  »0.000 

16.000.000 
2  000  OOU 

30,722,959 

13.990.441' 
1.501,000 

15,000,000 
3,000,000 
5,000,000 
5,000,000 
7,583,000 
1.750,000 

Rte  i.  M. 

See  text. 
1,000.000 
2.000,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 

See  text 
7  In  1907 
5  g 
5g 

See  text. 
5  g 
5  g 
5  g 
5g 
6 

See  text. 
10!nl907 

5g 
See  text. 

5  g 

6  g 
See  text. 

7 

5? 
See  text. 


When    j  Where 
Payable.] 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  val.  When  Due. 
by     Stocks — Last 
Dividend. 


.  Q— M 
Q— J 
J  &  J 
J  &  J 
J  &  J 
See  text. 
J      &     J 

& 

& 

& 

& 

& 

&    O 
Q— M 
J      &      J 

Q— J 
A  &  O 
M  &  S 
See  text. 
iF  &  A 
M  &  N 
See  text. 
J  6s  J 
A     &     O 


Checks  mailed  fr  Tr  office 
Checks  mailed 
Washington  Trust,   N  Y 
Fourth  Nat   Bank,  N   Y 

do  do  and  Denver 
Checks  mailed  _. 
Emerson  McMlllln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlllln,  N  Y 
Office.  30  Broad  St.  N  Y 
do  do 


Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
Empire    Cruse  Co.,  N   Y 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 
Checks  mailed 

do  do 

N  E  Tr  Co,  Bost  &  Mont 


Bank  of  Montreal, 
Montreal,  Canada 


Can 


Dec  31  '07.   1  % 
July  1  '08,1  H  % 
Jan     1   1918 
July   1   1914 
July   1   1923 
Dec  1  1905.  3% 
Jan     1    1923 
Feb     1   1918 
See  text 
Jan     1   1933 
Sept   1   1911 
May   1  1932 
Oct     1   1911 
June  15 '08,  2H 
Juiv     '09-  12 
July  31  '08  4% 
Oct     1    1927 
Sept   1    1915 
July  1    '08,    1% 
Febl  '08.  3  H  % 
May   1    1940 
Apr   1903  3  H  % 
July    1    1929 
To  Oct  1914 


In  1907      Q— J 
5  g     iM     &     S 
5  g      J      &    D 


Standard  Tr,  N  Y  &  Bos  Julv  1  '08  1  4% 
Old  Colony  Tr  Co,  Boston; March  1  1931 
New  York  and  Chicago      I  Dec     1    1956 


1896  to  June  1908. 

10  (2H  quar.) 

1899  to  $15,000,000; 


Pres.,  C.  W.  Wetmore;  Sec.  S.  W.  Burt:  Treas..  Geo.  R.  Sheldon.  N.  Y. 
office.  30  Broad  Street.— (V.  83,  p.  381,  1473;    V.  84,  p.  751.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT. — Under 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR..  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  is  pavable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearly; 
outstanding,  $1,390  000;  of  the  bonds,  $1,339,000  purchased  In  1903  to  July 
1905.      V.  77,  p.  173,  1871 ,  2035,  2280;  V.  79.  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  Interest  was  paid  (1  %  each  In  A.&O.) 
at  Central  Trust  Co.,  N.  Y.;  In  Apr.  1903  to  Apr.  1906,  both  lncl.,  3  4  % 
each  (A:  &  O.);  Oct.  1906,  1  %;  1907;  none;  April  190S,  1  %.  V.  83,  p.  751, 
818;  V.  84,  p.  803.  See  report  Feb.  1879  to  Jan.  1900:  V.  70,  p.  684.  In  Aug: 
1902  sale  was  arranged  for  about  $1,250,000  of  1,000,000  acres  (reserving 
for  the  bonds  mineral  rights  In  Marquette  County) .  This  left  unsold  Jan.  1 
1907  182.667  acres,  besides  mineral  rights  on  94,694  acres.     V.  77,  p.  91. 

Statement  for  1906  was  In  V.  85,  p.  465.— (V.  84.  p.  803;  V.  86,  p.  794.) 

DIAMOND  MATCH. — ORGANIZATION,  &c. — Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton  O..  Detroit.  Mich..  Osh- 
kosh,  Wis.,  Oswego,  N.  Y.,  Portland,  Me.,  Chico,  Cal.,  &c;  controls  com- 
panies in  England,  Germany,  Switzerland,  Peru,  South  Africa,  &c;  see 
V.  76,  p.  380,  656;  V.  82,  p.  389;  store  properties  at  Philadelphia  and  St. 
Louis  and  saw-mills,  with  extensive  pine  stumpage.  V.  73,  p.  135;  V.  76, 
p.  350,  10d7;  V.  86,  p.  12o3.  As  lO  Gu.Ifoi'nia  lumber  puiciase,  see  V.  76, 
p.  380;  V.  78,  p.  700;  V.  80,  p.  648;  V.  82,  p.  389;  Br.  &  May,  V.  82, 
p.    495,    564. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-Interest  of  Bryant 
&  May  In  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000 
to  be  paid  in  semi-annual  Installments  to  Jan.  15  1923,  with  Int.  at  5%. 
V.  86,  p.  1283.  In  1908  issued  $2,000,000  5  %  gold  notes  due  $500,000 
Julv  1  veirlv  to  1912.      V.  86,  p.  1470. 

DIVIDENDS.—  1      1893  1894.  1895. 

Since  1892 %J         20  10  211-9 

STOCK. — Increased  In  1895  to  $11,000,000  and  in 
In   1906   to  $16,000,000.      V.   82,  p.   389,  754,   1381. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1907,  In  V.  86, 
p.  71d,  12oa  (see  also  statem't  of  examining  committee,  V.  84,  p.  11 10 
showed  netjover  $314,760  deprec'n,  &c,  $2,296,076;  divs.,  10  %,  $1 ,600,000: 
bal..  sur.,  $696,076.  In  1906,  net,  $1,993,070.  Pres.,  O.  C.  Barber; 
Treas.,  Edw.  R.  Stettlnius;  Sec,  H.  F.  Holman;  Aud.,  H.  C.  Cranz. 
General  offices,  56  Michigan  Ave.,  Chicago.  N.  Y.  offices,  111  Bway. 
—  (V.  86,  p.  1470.) 

DISTILLERS'  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p 
1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  in  1902)  and  Standard  Distilling  &  Distributing 
Co  ;  see  V  68,  p.  1224  (dissolved  In  1905);  also  several  rye  whiskey  concerns. 
Including  Hannls  Distilling  Co.  V.  69,  p.  179.  494,  745.  List  of  properties. 
V.  73,  p.  136,  898;  V.  71,  p.  815;  V.  69.  p.  957.  Ally  Republic  Distilling 
Co.,  V.  81,  p.   1614;  V.  83,  p.  326. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol.  Of  the  $12,000,000  com- 
mon stock  a  majority  Is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  preferred  stock.      V.  84,  p.  341;    V.  85,  p.  790. 

Owns  over  90  %  of  the  stocks  of  the  Distilling  Co.  of  America.  The  new 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  after  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912. 

DIVIDENDS. — Jan.  1903  to  Julv  1906,  both  lncl..  1%  quarterly;  Oct. 
1906.14%:  1907.  Jan..  IK %;  April.  \y7%:  July.  14%;  Oct.,lH%: 
1908,  -I  "'..   4  ".'.;  April.   4  %;  .Julv.    <4  %.      V.  85.  n.  1648. 

REPORT.— Report  for  year  ending  June  30  1907  In  V.  85, p.  790,  showed 
gross  profits,  $4,541,696;  Interest,  taxes,  additions,  &c,  $1,982,929;  net 
profits,  $2,558,767;  against  $2,124,064  In  1905-06;  dividends  (5%), 
$1,634,309;  balance,  surplus.  $924,458. 

DIRECTORS.— E.  J.  Curley  (Pres.) .  Lawrence  L.  Gillespie,  W.  P.  Ward 
(V.-P.i,  Amory  G.  Hodges,  J.  E.  Hulshlzer.  Executive  Committee — 
E.  J.  Curley.  W.  P.  Ward,  Amorv  G.  Hodges,  .Sec. -Treas.,  R.  C.  Rami, 
N.  Y.  office,  15  Exchange  Place,  Jersey  City. — V.  84,  p.  341,  696,  751; 
V.    85.    n.    790.    1521  ,    1048.) 

DOMINION  COAL  CO..  LIMITED.— ORGANIZATION.— Incorp.  1893. 

The   lease     to    the    Dominion    Iron    &    Steel   Co.  made  In  1902  was  an- 
nulled as  of  June  30  1903.     V.  77,  p.  2342.     As  to  contract  for  supply- 
ing coal  to  the  Steel  Company,  expiring  1992,  whicn  Is  In  litigation,  see 
de  islon.  V.  85,  p.  724;  V.  86,  p.   172,  610;  statement  of  President  Ross, 
86,   p:  737. 

The  bonds  (Royal  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  $70,000  yearly,  beginning  May  1  1911.  from 
which  bonds  may  be  called  yearly  at  105  beginning  May  1911.  V.  80, 
p.   1365,   1481;  V.  81,  p.   1732. 

The  pref.  stock  Is  convertible,  dollar  for  dollar,  Into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 
par,  15%  premium  and  accrued  dividends  In  preference  to  common  stock. 
V.  80,  p.  1732.  Cape  Breton  real  estate  debentures,  $263,624,  and  Do- 
minion rolling  stock  debentures,  $191,872. 

DIVIDENDS. — First  dividend  on  new  preferred  for  period  from  May  12 
to  July  31  1005.  at  rate  of  7%  yearly,  was  paid  Aug.  1  1906  to  Feb.  1908 
(F.   &  A.).      On  new  com..  1  ",.  (quar.),  paid  April   1907  to    Julv  1908,  lncl. 

Out  put   (or  cal.  year  1907.  8,541,253,  against   3,552.746  In   1906. 

REPORT  at  length  wits  given  In  V  86,  p.  609,  showing  net  earnings  of 
$2,094,539  In  1907,  against  $1 .137.371  In  1906;  Int.  on  bonds,  &c,  $282,171; 
dlv.  on  pref.,  $210,000;  dlv.  on  com,   (4  %)  .  $600,000;  bal.,  sur.,  $1,002,368: 

Pres.,  .Tames  Ross.  Montreal. — (V.  86,  p.  605,  609.  723,  737.) 
OMINION  IRON  &  STEEL  CO.— ORGANIZATION.— Organized 
jnder  the  laws  of  Nova  Scotia  on  June  17  1899:  works  at  Sydney,  Cape 
Breton;  dally  capacity  of  1.000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  dally,  &c.  Sec  V.  79.  p.  2203.  Rail  mill,  700  tons  dally  capacity, 
has  been  operated  since  June  1905,  ''oke  ovens  (500  completed  Jan. 
1907.)      V.  76.  p.  544:  V.  77.  p.  149:  V.  81  ,  t>.  1549. 

An  agreement  has  been  made  with  Dominion  Coal  Co.  for  2  years,  begin- 
ning Nov.  6  1906,  for  purchase  of  65,000  tons  per  month,  pending  settle- 
ment of  controversy  over  coal  contract.  V.  83,  p.  1231,  1473;  V.  84,  p. 
628;  V.  85,  p.  43,  102.  In  Jan.  1908  favorable  decision  of  lower  court  was 
affirmed  awarding  damages  and  ordering  Coal  Company  to  carry  out.  terms 
of  contract  expiring  1992.  Appeal  taken  to  Privy  Council,  London. 
l  fo <•>•>. -d  m  •-  .'H   1908  'vi"'"iii  interest  to  $2,923,kok. 

V.   85.   p.   724.   866;  V.   86.   p.   172.   610,  737.  796. 


Bounties  on  pig  Iron  and  steel  Ingots  were  extended  for  four  years  from 
Jan.  1   1907.      V.  83,  p.  210,  1413     1526;    V.  85,  p.  1521. 

STOCK. — Common  authorized,  $25,000,000  as  increased  June  1908; 
outstanding,  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  Into  com.  stock  at  holders'  option. 
V.  72,  p.  778;  V.  74,  p.  530;  V.  87,  p.  99. 

Dividend  on  preferred,  3  4%  Oct.  1  1901;  in  1902  7%  (A.  &  O.);  1903, 
April.  3  4%:    none  since  to  July  1908.     V.  77.  p.  826;   V.  83,  p.  210. 

BONDS. — Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  Int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly.  V.  71,  p.  1122. 
The  $2,500,000  2d  mtge.  6%  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76,  p.  1251,  1357,  1410;  V.  77.  p.  149,  630,  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.  On  Juue  25  1908  the  stockholders  authorized 
a  mortgage  to  secure  $20,000,000  consolidated  mortgage  bonds,  of  which 
$5,000,000  to  be  used  to  retire  the  floating  debt  and  for  general  purposes, 
$9,333,000  to  be  reserved  for  underlying  bonds  and  the  remainder  for  future 
purposes.      V.  87,  p.   99.      Real  estate  bonds  May  31    1908,   $35,833. 

REPORT. — -Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1908  In  V.  86,  p.  1587,  showed  net  earnings  on  basis  of  contract 
price  of  coal  provided  in  contract  (In  litigation)  with  Dominion  Coal  Co., 
$2,613,825;  interest  charges,  $696,813;  1st  M.  sink,  fund,  $69,712;  con- 
tingent account  (to  cover  excess  cost  of  coal  In  case  pending  litigation 
ends  unfavorably),  $1,376,831;  balance,  surplus,  $470,469.  See  V.  84 
p.  1554.  Pres.,  J.  H.PIummer,  Montreal;  V.P.,  L.  J.  Forget,  Montreal. 
New  directors  1907,  V.  85,  p.  102,  923. —  (V.  86,  p.  172,  796,  1587,  1591; 
V.   87,   p.   99.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

STOCK. — Com.  stock,  $500,000,  all  Issued.  Stockholders  were  to  vote 
July  14  1908  on  increasing  the  stock  from  $2,000,000  to  $2,250,000,  the 
$250,000  new  stock  to  be  preferred  and  to  be  issued  for  construction  ex- 
penditures as  required  V.  86,  p.  1533.  Div.  on  pref.,  14%  quar., 
Julv   1906   to  Julv   1908,   inclusive. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue) ,  the  remaining 
$1,000,000  are  Issuable  for  80  %  of  cash  cost  of  additions  and  improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges,  including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS. — Year  ending  Dec.  31  1906,  gross,  $292,492;  net,  $147,261; 
Interest  on  bonds,  $50,000;    balance,  surplus,  $97,261. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
—  (V.  82,  p.  572.  989,  1442,  1500;  V.  83,  p.  1231;  V.  86,  p.  1533.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION. — 
Incorporated  May  19  1903  and  took  over  various  properties  controlled  by 
the  Du  Pont  Interests,  and  has  acquired  others.  V.  76,  p.  1251;  V.  77,  p. 
453.  1535,  1748;  V.  78,  p.  290,  1112;  V.  82,  p.  1214;  V.  84,  p.  806.) 
Government  suit,  properties  controlled,  &C,  V.  65,  p.  286.  342. 

STOCK. — Stockholders  voted  Nov.  5  1906  to  Increase  the  limit  of  au- 
thorized common  stock  from  $25,000,000  to  $30,000,000.  Common  stock- 
holders were  offered  the  right  to  subscribe  for  $2,500,000  common  stock  at 
par,  payable  40%  Nov.  1  1907  and  60%  on  or  before  Nov.  1  1908,  raising 
the  amount   outstanding  to  $28,271,010.      V.   83.   p.   893 

DIVIDENDS.— On  pref.,  5%  yearly  (Q.-J.)  Oct.  1903  to  Julv  25  1908, 
both  inclusive.  On  common,  Dec.  1904,  y2  %;  1905,  34  %'■  1906,  March, 
1H%:    June,  14%:    Sept.  1906  to  Ju  te  1908,  7%   (1K%  Q.-M.) 

BONDS. — The  4  4s  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $2,857,000  were  exchanged  for  subsidiary  bonds,  the  balance 
$5,778,000,  being  reserved  to  take  up  the  remaining  subsidiary  bonds. 
V.  83,  p.  99,  158,  274,  893;    V.  84,  p.  690;   V.  85,  p.  471. 

REPORT. — Report  for  calendar  year  1907  in  V.  86.  p.  667 

Cal.  Gross  Net  Appli-      Preferred  Common 

Year —    Earnings.      cable  to  Div.    Div.  (5%):         Dividend. 

1907 $31,661,938      $2,933,271        $735,637         (7)  $1,741,392 

1906 30,751,726        4,490,728  989,236      (6  m  1,533,825 

1.136.801 


1905__    .     27.655,381 
OFFICERS.— Pres 
Alexis  I.  du  Pont. 
806:  V.  85,  p.  286, 


Balance, 
Surplus. 
$456,242 
1,967.666 
4,851,913      1.136.801       (34)       821,390      2,893,722 
T.  C.    du   Pont:  Treas..  Pierre  S.  du  Pont:  Sec 
Main  office,  Wilmington.  Del. — (V.  84.   p.  449,  690 
342,  348,  471,  923;  V.  86,  p.  667.  859.) 


EASTMAN  KODAK  CO.  (OF  NEW  JERSEY)  .—ORGANIZATION.— In- 
corporated in  New  Jersey  Oct.  24  1901  as  an  amalgamation    per  plan  V.  73 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.      See  list  V.  67,  p.  1160,  1207;  V.  69.  p.  387;  V.  75.  p.  735.  613;  V.  77. 
p.  253.  300:  application  to  list.  V.  80.  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.  (also  as  to  assets),  6% 
cum..  $10,000,000:  outstanding,  common,  $19,586,200:  prer.,  $6,165,700. 
No  bonds.  Dividends  on  pref.  In  full  to  Oct  1  1908  Inclusive  (paid  Q.-J.)- 
On  common.  Oct.  1902  to  Oct  1908  Inc'.uslve.  10%  yearly  (2  4%  Q.-J.), 
and  In  Jan.,  2%;  May  1  1906.  2*4%.  and  Dec.  1906.  May  and  Oct.  1907 
and  Feb.  1908,  5%  extra;  Oct.,  1908,  2  '  .  %  extra,      V.  87,  p.  169. 

Report  for  calendar  year  1907.  V.  86,  p.  855.  showed:  Net  profits, 
$6,265,423;  dlv.  on  pref.  (6%),  $369,942;  dlv.  on  com.  (25%),  $4,891,550; 
bal.,  sur-,  $1,003,931.  Pres..  George  Eastman;  1st  V.-P.  and  Treas,; 
Henry  A.  Strong;  Sec,  Albert  O.  Fcnn.  Office.  Rochester,  N.  Y. — (V.  84, 
p    87f;  V.  85    p.  287,  1841;  V.  X6,  ri.  855;  V.  87.  p.  169.) 

ECONOMY  LIGHT  &  POWER  CO. — Incorporated  In  Illinois  July  1890. 
Owns  power  plant  on  Dcsplalncs  River  at  Jollet,  III.,  having  about  4,000 
electrical  horse  power  capacity,  and  Is  developing  the  Morris  Power  12  miles 
below  Jollet,  capacity  to  be  8, Odd  horse  power.  Has  perpetual  franchise 
and  owns  lighting  plant  and  docs  entire  lighting  of  Jollet  and  supplies  local 
Street  railway;  also  has  transmission  line  from  Jollet  Into  Chicago.  Stock, 
$3,000,000.  Of  the  bonds,  $3, 000,000  authorized  Issue  (Royal  Trust  Co.  of 
Chicago,  trustee) ,  $1 .000,000  Is  reserved  for  Improvements  and  additions  at 
not  to  exceed  85%  of  cost;  sinking  fund,  1  %  of  entire  amount  of  bonds, 
beginning  1916,  to  purchase  bonds  nl  not  exceeding  110,  or  be  Invested  In 
other  securities.  V.  84,  p,  1250.  For  year  ending  Oct.  31  1906  (4.000 
horse-power  In  use),  net  oyer  operating  expenses,  $126,009.  Estimated 
earnings  for  fiscal  year  1907  (12, 000  horse  power) .  gross,  $520,000;  net, 
$405,(100;  Interest  charges,  $100,000;  balance,  surplus,  $305,000.  Pres.. 
Samuel  Instill,  Chicago.  III.;  Sec.,  John  F.  Gilchrist;  Treas.,  Chas.  A. 
Monro",      (V.   84,   D     1250;   V.   87,   p.    12  1 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.—  Incorporated  In  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  75.  p.  1251;  V.  76,  p.  1251 .  1303;  V.  81,  p.  137.  Re- 
din-ilo'1  In  nrlces  July   1    L908,    V,  86,  p.   1412;  V.   83,  p.    10, 

DIVIDENDS. — In  Feb.  1901  3%.  Including  1  %  extra;  May  1001  to  Aug. 
1911.H  10%  yearly  and  In  Aug.  1907; md  1908  1  %  extra.     V.  85,p.  43. 


July,  1908.  J 


INDUSTRIAL  STOCKS  AND  BONDS 


153 


MISCELLANEO  US. 


For  explanation  of  column  headings,    &c,   see  notes  on 
first  page  of  tables. 

(EI)    du  Pont  tie  Nemours  Pow — Corn  stk   ($30,000.000) 

Preferred  stock  5%  cumulative  $25.000.000 ! 

Bonds  (not  mortgage)  $16,000,000  gold  red  at  110 Q 

Eastman  Kodak — Common  stock  $25,000  000 

Preferred  (also  as  to  assets)  $10,000,000  6  %  cumulative..1 
Edison  Electric  Ilium  Co,  Boston — Stock  (bonds  see  text)-. 
Edison  Electric  Illuminating — See  Kings  County  Electric  Llg 
Electric  Storage  Battery — Stock  ($193,000  Is  preferred)  text 
Electric  Vehicle  Co— Pref  stock  8  %  non-cum  $9,000. 000  auth. 
Refund  1st  M  $2,225,000  extended  In  1905  (V  74  p  98)  Mo 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Equitable  Illuminating  Gas  Light  Co  of  1'hila — Common  Stock 

Preferred  stock  6  %. . . 

First  mortgage  gold  redeemable  at  105 ..N 

Erie  &  Western  Transp — 1st  M  $1,500,000  red  (text)-.QP  C* 

Fairmont  Coal  Co — Stock  $12,000,000. 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text)..Q  c* 

Collateral  notes  sublect  to  call  at  par 

Briar  Hill  Coal   &  Coke  Co,  assumed .-. 

Pederal  Mining  &  Smelting — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  cumulative  $20,000  000  auth.. 
Federal  Sugar  Refining — Pref  stock  6  %  cum  red  conv  (text)  .  . 
General   Asphalt — Pref  stk  5  %cum!(from  June  1905)also  ass 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assets  6%  cumulative  $12.500,000.. 

General  Electric — Common  stock  ($80,000.000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text).-c 
Debentures  $13,000,000  gold  convertible  red  (text) 


Date 
of 

Bonds 


1906 


ht  &  P 
1902 


1898 
1905 


1901 
1907 

1:(00 


1902 
1907 


Size,  or 

Par 
Value. 


$100 
100 

1,000 
100 
100 
100 
ower  and 
100 
100 

1,000 
100 


Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Bate      i     When 
%  Payable. 


Where 


Payable, 
Whom. 


and 


1  Bonds — Princi- 
— IpaZ,   When  Due, 
by\    Stocks — Last 
Dividend. 


1,000 

1,000 
100 

1,000 
.000   &c 

1  ,000 
100 
100 
100 
100 
100 
100 
100 
100  &c 
500  &c 


See  text. 

14  670.351 

14,432,000 

19,586,200 

6.165,700 

12,643,500 

Consolldat 

16.249,425 

8,145.000 

1.524.000 

2.500.000 

3,125,000 

3.125,000 

6,023,000 

1,500,000 

12.000,000 

5,108.000 

2.000.000 

175,000 

6,000.000 

12.000.000 

3,322,800 

13,139,663 

7,410.300 

11.000.000 

65,174,700 

2,047,000 

12.875.000 


7  In  1907 

5  in  1907 

4H  g 
See  text. 

6 
See  text, 
ed  Gas  C 
See  text. 
See  text. 

6 

6  In  1908 
6  In  190? 

6  In  1907 

5  g 

4  g 
See  text. 

5  e 

5 

5 

See  text. 

7  In  1907 
See  text. 
2  In  1907 
See  text. 

6 

8  In  1907 

3H  g 
5  g 


Q— M   15 

Q— J    25 

J       d;     D 

Q— J 

Q— J 

Q— F 

o.   of   Ne 

Q— J 
See  text. 
M     &     N 
J      &      J 

Dec 

J      &     D 

J      &      J 

J      &      J 

See  text. 

J      &     J 

M&  S  15 

J       &     U 

Q— M 

Q— M 

Q— F 

M    &     S 

M     &     S 

Q— J 
Q— J     15 
F      &     A 
J      &     D 


Checks  mailed 

do  do 

Guaranty  Trust  Co,  N  Y 

Rochester,  N   Y  &  Lond 
do  do 

By  check 

w  York. 

Checks  mailed 


J'ni  15'08. 1  X  % 

Apr25'08.1H  % 
June   1    1936 
Oc       1    "OS,    5% 
Oct    1  '08. 1H  % 
Augl  '08. 3M  % 


% 


Dec 
Jir 


Morton  Trust  Co,  N 
Checks  mailed 
Checks  mailed 

do  do 

New  York  Trust  Co,  N  Y|Jan 
Treasurer's  Office,  Phlla  Jan 
Checks  mailed  iJan 

Guaranty  Trust  Co,  N  Y  July 
Windsor  Trust  Co.  N   Y  Men 
K  v  ualzell,  w  hetl,V\  Va 
Checks  mailed 

do  do 

ChecksfrornGuar  T Co  NY 
25  Broad  St,  New  York 

do  do 

Check   from   Co.'s   Offlce;Julv  15  '08,  2% 
Guar  Tr  Co.N  Y;  &  Bost  Aug    1   1942 
FarmL&TjCo.N  Y&BostlJune  1   1917 


July  1  '08, 
1899,  8% 
Nov  1907 
July  1  "08  3% 
1907,   6% 
15  '08,  3?t 
1    1928 
1    1925 
31    '08  2% 
1    1931 
15    1909 
i  une    11109-1913 
Dec  16  '07,    IX 
■I  i<  1")  "07,1  X  % 
Aug  3 '08,  1  y2  % 
Feb  29  1908,1  % 
Ju.iel  1908,1  % 
July  1  '08,1^  % 


BONDS. —  Bonds  are  $177,500  Boston  Electric  Light  1st  6s  (Int.  M.  &  S.) 
due  Sept.  1  1908:  $1,072,500  lstconsol.  gold  5s (authorized  Issue  $1.250.0001 . 
due  Sept.  1  1924:  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $165,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918.  Int.  A.  &  O..  at  Mercantile 
Trust  Co.  Boston.  Real  estate  mtge.  notes  June  30  1907,  $875,000;  unse- 
seeured  notes,  $759,000.     V.  83,  p.  1101;    V.  84,  d.  934. 

KEPORT. — Report  for  year  ending  June  30  1907  In  V.  85.  p.  1207. 

Year —  Qro*s.  Net.         Other  inc.  Interest.   Divld'ds.      Bal,, sur. 

1906-07 $4,020,621    $1,450,963    $41,340   $102,417    $1,304,283    $85,603 

1905-06. 3.780,911       1,370,426      49.257        78,966      1,148,810    191.907 

OFFICERS. — Pres..  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
70  S  ate  St.,   Boston,  Mass. — (V.  85,  p.  43,  724,    120/;  V.  80,  p.   1412.) 

ELECTRIC  BOAT  CO.— See  page  168. 

ELECTRIC  STORAGE  BATTERY  — Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,  850.) 
Acquired  In  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in  Oct.  1902 
an  English  company.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  <fcc,  V.  77,  p.  34;  V.  76.  p.  868. 

STOCK.  &c. — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1  % 
cum.,  $193  000,  convertible  Into  com.  stock,  share  for  share;  com  ,  $16,056,- 
425:  pax  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pref.  share  equally. 
On  com.,  April  1901  to  Jan.  1908, both  incl.,  |1  Vi  %  quar.;  April  19 08,  1  %; 
July,    %%. 

EARNINGS. — Statement  for  cal.  year  1907  In  V.  86,  p.  1041,  showed; 
net  earns.,  $821,275;  dlvs.  paid,  $812,450;  bal.,  sur.,  $8,825;  total  sur. 
Dec.  31  1907,  $3,669,327.  Pres.,  Herbert  Lloyd;  Sec.  and  Treas.,  Walter 
G.  Henderson.  Philadelphia.  Office,  Allegheny  Ave.  and  19th  St.,  Phila. 
—  (V.  85.  n.    1521;  V.  86,  n.  483.  723.  7'»7:    intl.   1502.) 

ELECTRIC  VEHICLE  CO.— ORGANIZATION.— Incorporated  In  1897, 
under  the  laws  of  New  Jersey.  V.  70.  p.  1197.  1252;  V.  71.  p.  1169.  See 
V.  69,  d.  850;  V.  72.  p.  495.   Selden  patent.  V.  76.  p.  754;  V.  77,  p.  253. 

On  Dec.  10  1907  Halsey  M.  Barrett,  of  Bloomfleld,  N.  J.,  and  Henry  W. 
Nuckols,  of  Hartford,  Conn.,  were  appointed  receivers.  Liabilities,  $3,- 
604,142,  of  which  $2,016,000  past  due,  incl.  $1,521,000  bds.  V.  85,  p.  1521. 

P-wimon  stock  outstanding.  S10.450  00O;  oar,  $100.      Pref.,  see  table. 

DIVIDENDS. — Pref..  1899,8%;  1900,2%.  Com.,  1899,  8%:  noneslnce. 

OFFICERS. — M.  J.  Budlong.  Pres.;  H.  W.  Kyte,  Sec.  and  Asst.  Treas.; 
W.  G.  Henderson.  Treas.     Office,  Hartford,  Conn. — (V.  85,  p.  1521.) 

EMPIRE  STEEL  &  IRON  CO. — Incorp.  In  N.  J.  In  1899.      V.  68,  p.  524. 
Common  stock,  $1,254,770,  being  reduced  from  $2,281,400  In    Nov.    1907. 
V    85.  p.  1211.     Preferred,  see  table. 
DIVIDENDS. \July  99  to  July  '00.  '01.  "02.  '03.  "04.    05.  '06.  '07.      1908. 

onpret.  (%)/  6  yearly.  3       3       Z'A   2M      3       3       6  6 

Accumulated  dividends  on  preferred  July  1908.  18%. 

Report  for  cal.  year  1906  In  V.  85,  p.  218.  In  1907:  Net  earns,  after 
$85,147  charged  off  for  improvements,  depreciation,  &c.) ,  $517,256;  divi- 
dend  (6%)   on  pref.,  $150,000;  bal.,  sur:,  $357,256. 

Pres..  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Stlllman, 
Catasauaua.  Pa.      N.  V.  office,  111  B'vvay. — (V.  86.  p.  605.) 

EQUITABLE  QAS  LIO.HT  (OF  N    Y.)  — See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  OAS  LIQHTCO.  OF  PHILADELPHIA. 
— Org.  In  1898  by  United  Gas  Imo.  Co.,  which  owns  majority  of  the  stock, 
to  operate  g.is  works  leased  from  city  of  Philadelphia  until  uee.  31  192/  on 

ba   !•=  -filed   In  V.  84,  n.    1304;  V.  84.  p.   1370;  V.  Htt,  p.  436. 

Sinking  fund  of  $124,000  yearly,  to  retire  bonds  at  105,  and,  beginning 

sink,  fund  to  retire  stock  In  1928. 
1899.     1900.     1901  to  1907.         1908. 

6  6  6  yearly.  

6  6  6  yearly.  June,  3 

43,  287,  1145;  V.  86,  p.  1103.) 
ERIE  &  WESTERN  TRANSPORTATION  CO. — ORGANIZATION. — 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RR.,  which  Jan.  1  "08  owned  $2,499,650  and  Northern 
Cent.  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70.  p.  432;  V.  80.  p. 
711;  see  application  to  list.  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  4";,  to  •")".,  yearly;  In  r.io-)  ami  i90o,  none;  1900  and 

1907.  4%.      Office.  26  So.   13th  St..   Philadelphia-    (V.   si  .  p.  72-t.i 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  In  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres 
of  surface;  also  24.986  acres  under  perpetual  lease.  See  V.  74,  p.  98,  431. 
The  Consolidation  Coal  Co.  of  Maryland  (see  above)  owns  control. 
Controlled  Properties  {See  reports  V.  84,  p.  1305.  1306)  and  Interest  Therein. 

Stock  Iss.  Owned.  Bonds  Iss.       Owned. 

Clarksburg  Fuel  Co $3,000,000     $2,979,700     $2,437,000  None. 

Northwestern  Fuel  Co 3000,000        1.620.000  None  do 

Plttsb.  &  Fahm.  Fuel  Co..    2,250.000        1.787.000        1.300.000      $573,000 

In  March  1907  $2,000,000  of  2-vear  collateral  notes  were  sold.  V.  84. 
p.  62S.  1116.  Car  trust  bonds  (seilal  5s),  $1,944,000,  dated  Sept.  1  1906, 
of  which  $1,000,000  deposited  as  part  security  for  notes  above  mentioned; 
$1,529,000  had  been  Issued  to  Nov.  1907.  In  Nov.  1907  the  company  sold 
2,000  cars  to  the  Bait.  &  Ohio  RR  ,  which  assumed  the  $1,529,000  car 
trusts  thereon. part  of  the  $1,944,000  authorized.  V. 85, p.  1404.  Tonnage 
mined  in   1906.  4.257,999  tons;    In  1905.  3,748.230  tons. 

Sub.  Co..  &c.  Bonds —  Date.      Interest.     Outstanding).        Maturity. 

Clarksbu«-g  Fuel  1st    M 1901     5%&6%    *$2,412.000     Oct    1  1931 

Plttsb.  &  Falrm.  Fuel  1st  M.  .1905      5%  J&J  1,300,000      Julv  1  1935 

U.  S    Mort.   *  Tr.  Co.,  N.  Y.  Trustee.      Subject  to  call  at  110. 

*  Tne  $393,000  6s  are  subject  to  call  at  105;  $1,996,000  5s  are  pledged 
as  collateral. 

Of  tne  5s  of  1901,  $175,000  are  reserved  to'retlre  the  underlying  bonds. 

Sink   fund.  2  cents  per  ton  of  coal  mined.   Car  trust,  Dec.  1907.  $23,270. 

Div*. — 1904,  2  ',.:  1905,  3;  '06,  Feb.,  2:  June  1  ",:  '07.  3:  '08,  Jan.,  2%. 

REPORT. — Report  for  year  ending  Dec.  31   1907  In  V.  86.  p.  1342. 
Year.        Qross.      Tot.net.    Charges, &c.    Bal. for  dlvs.    Dividends.    Bal..  sur. 
1907. $4,860,327  $2,023,301  $836,511  $1,180,700         (2%) 240, 000  $946,790 
1906.    4,516.588     1,783.782     710.353     1.073,429(4'-$%)    540.000     533.429 

Pres..  C.  W.  Watson.  Office,  Baltimore,  Md.;  sales  office,  1  Broadway. 
Neu    York.— (Y.   85,   ii     17; 

FEDERAL  MININO  &  SMELTINO  CO.— ORGANIZATION.— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mlnea  in 
Coeur  d'Alene  district.  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909.  to  sell  entire  output  of  present  mines  to  American  Smelting  &  Re- 
fln'ng  Co.  See  V.  79,  p.  2694.  2089;  V.  77.  D.  203:  V.  81.  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  by  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80,  p.  1974. 


In  1908,  the  Imorov.  Co    creates  a 

DIVIDENDS ...1898. 

Common  (  %) 4 

Preferred  (%) 4 

—  i  V.   M,    p.    11  16,    1370;   V".    85,   p, 


STOCK. — Pref.  has  no  voting  power  except  In  connection  with  Increase 
of  Dref.  stock,  but  Is  preferred  as  to  assets  In  case  of  dissolution.     No  bonds. 

DIVIDENDS. —  1904.     1905.     1906.     1907.     1908. 

Common  ( %) ,  1  lA  quar.;  also  extras iyi      10  17        14H  0 

Preferred  (7%  cum.) In   full   to   date 

REPORT  for  year  ending  Aug.  31  1907  was  In  V    85,  p.  1081. 

Fiscal  Net  Dividend  on  Dividend  on  Balance, 

Year —  Profits.  Pref.  Stock.  Common  Slock.  Surplus. 

1906-07 $2,532,250      (7%)$839.022       (18  %)$1 ,078,719         $614,509 

1905-06 2,685,300       (7%)    803.650       (14^%)    843,806         1,037,843 

Pres..  Chas.  Sweeney;  V.-P.  and  Chairman,  Edwin  Packard;  Treas.,  F.  W. 
Hills;  Sec,  Frederick  J.  Kllner.  Directors:  Eugene  J.  Barney,  Dayton,  O.; 
G.  M.  Borden,  F.  W.  Hills,  John  K.  MacGowan,  W.  E.  Merriss.  Edwin 
Packard.  Thos.  J.  Phillips,  Judd  Stewart,  Charles  Sweeney,  Edward  Brush 
and  F.  T.  Gates  of  New  York;  Henry  E.Cooper,  Jas.  M.  Satteifleld.  Office, 
32  B'way    New  York. — (V.  85.  p.  1404;  V.  86.  D.  549.) 

FEDERAL  SUGAR  REFINING  CO. — Incorporated  In  New  Jersey  Jun 
19  1902;  re-Incorporated  In  New  York  May  3  1907.     V.  84.  p.  1117.     Plan 
at  Yonkers,  N.  Y.      Operations  begun  Aug.  1   1904;  capacity  to  be  4,000 
bbls.  a  day.     Application  to  list,  V.  84.  p.  691.      Process.  V.  74,  p.  1358 
Stock ,  com . ,  $6 ,677 ,200;  pref. ,  6  %  cum .  (also  pref.  as  to  assets) ,  Is  subject 
to  call  at  125  and  convertible  Into  com.  stock  at  par;  see  table  above;  par 
of  shares,  $100.      Dividends  on  pref.  stock  of  old  co.  paid  In  full;  on  new 
pref.,   1  M  %  quar.   paid  Aug.    1    1907   to  Aug.  1    1908.     Pres.,  Clans   A. 
Spreekels;  V.-P.,  Clarence  H.  Mackay;  Treas.,  Dumont  Clarke:  Sec,  Pierre 
J.  Smith.      Office.  138  Front  .St.,  N.  Y.  — (V.  84.  p.  840,  1117.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per    plan  V.  75 
p.  188;  V.  76,  p.  1145-  V.  79.  p.  101,  2586.  2699;  V.  80,  p.  2218;  V.82.P.1208. 

In  Aug.  1907  a  fine  of  about  $5,000,000  was  Imposed  on  the  subsidiary 
N.  Y.  &  Bermudtz  Asphalt  Co.  oy  a  Venezuelan  court,  v  .  6b,  p.  7y7, 
1463;  V.   87,   p.  42. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586. 

DIVIDEND.— On  preferred,  in  1906.  4%  (M.  &  S.);  1907,  March.  1%; 
Aug.  31,  1%;  1908,  Feb.  29,  1%.  Com.  stock  outstanding,  $9,861,000; 
preferred,  see  table. 

VOTING  TRUST. — Stock  is  vested  for  10  years  in  five  voting  trustees. 
viz.,  Rudulph  Ellis,  William  F.  Harrlty,  Alvin  W.  Krech,  Henry  Tatnall 
and  George  R.  Turnbull:  but  the  trust  may  be  dissolved  In  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole,  in  the  dis- 
ci etlon  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $882,100  Barber  Asph.  Pav.  deb.  6s,  due 
April  1  1916,  subject  to  call  at  par  since  1906;  collat  6%  RR.  notes  due 
Feb.  15  1909  (V.  86,  p.  1463;)  $1,584,980  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930.  V.  70,  p.  993;  V.  71.  p.  545;  V.  79,  p.  104;  see 
also  securities  owned,  V.  73,  p.   290. 

REPORT. — Report  for  year  ending  April  30  1908  In  V.  86,  p.  1463, 
showed  results  for  12  mos.  ending  Jan.  31  1908:  Total  gross  Income,  $15.- 
147,666,  net  Income,  $1,845,347;  Interest,  taxes,  bad  debts,  &c,  $822,301: 
profit,    $1,023,046;    div.    on    pref.,    (2%)    $262,793;    bal.,    sur..    $760,253. 

OFFICERS. — Pres.,  John  M.  Mack;  V.-P.,  Avery  D.  Andrews  and  Arthur 
W.  Sewall;  Treas.,  Ira  Atkinson.  Office,  Land  Title  Bids..  Phlla. — 
(V.  85.  p.  407.  534;  V.  86,  p.   288.  797,   1287,    I4n3;  V.  87,  p.   42.) 

OENERAL  CHEMICAL  CO.— ORGANIZATION,  &c — Incorporated  In 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co.. 
James  L.  Morgan  &  Co.,  &c     V.  68,  p.  571;   V.  74,  p.  1093;   V.  73.  p.    724. 

REPORT.— Report  for  year  ending  Dec.  31  1907,  with  bal.  sheet.  In 
V.  86,  p.  335,  showed:  Net  profits,  $1,400,895;  charged  off.  $320,171;  div., 
6%  on  pref.,  $660,000;  div.  on  com.  (4%),  $296,412;  bal..  sur.,  $124,312. 
On  pref..  Oct.  1899  to  July  1908,  both  Incl.,  6%  per  annum  (1  M  Q-J) : 
On  common,  1900  to  1902,  both  Incl.,  4%  yearly;  In  1903.  5  %  (Q-M);  In 
1906  and  1907,  4  %  (M  &  Si:  in  M«rch  1908,  J  .  :  June,  l  "  :  dividends  to  be 
quarterly  hereafter.      V.  86,  p.  335. 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  President. 
Edward  H.  Rising;  Sec.  and  Treas.,  James  L.  Morgan:  Chairman  Exec. 
Com.,  Wm.  H.  Nichols  Jr.  N.  Y.,  25  Broad  St.— (V.  86.  p.  335.  339.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION. — Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westlnghouse  Electric  &  Mfg  .Co.  V.  85,  p.  155,  1648;  V.  62,  p. 
502,  635.  1040;  V.  65,  p.  151;  V.  68.  p.  1024.  (See  V.  68,  p.  927.)  V. 
70.  p.  689;    V.  80,  p.  1481;    V.  83,  p.  689. 

Contract  for  power,  V.  72,  p.  583.  In  June  1901  obtained  controlling  Inter- 
est in  British  Thomson-Houston  Co.,  Ltd..  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.   V.  79,  p.  1706,  2645;  V.  81.  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  In  building  electric  locomotives.      V.  79.  p.  1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  40  %  surrendered  In  1898.  See  V.  74,  p.  729.  777,  1199. 
1252;  V.  75.  n.  32;  V.  81,  p.  1377.  1068. 

It  was  voted  Nov.  20  1906  to  Increase  the  authorized  stock  from  $60,000,- 
000  to  $80,000,000,  $10,847,600  being  sold  to  stockholders  pro  rata  at  par 
for  working  capital  and  extensions,  raising  the  amount  outstanding  t> 
$65,167,400.      V.    83.    p.    893.    1349. 

DIVIDENDS—        1   '99.  '00.  '01.  '02.  '03.  '04.    05.  '00.  '07.       1908. 
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DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  Issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V  75,  p.  139. 
There  are  also  $55,000  5%  debentures  outstanding. 

cknolders  In  1907  subscribed  for  $13, OOO.ooo  I  lentur* 

at    par.      They   arc   convertible   after  June    1    1911    Into    stock  at   par  and 
redeemable  after  that  date  at  105.     V.  84,  p.  1184,  1251. 

EARNINGS.— Sales  for  3  mos.  ending  March  31  1908.  $9.208,8.6. 
against   $16,035,060  in   1907  and  $10,339,164   In    1906.     V.   so,  p.   1346. 

ANNUAL  REPORT.— Annual  meeting  Is  held  the  second  Tuesday  In 
M  iv       Report  for  1907-08  was  given  In  V.  86,  p.  1 

Year  rwtlno  Jan.  31 —  1908. 

Income— Sales $70,»77 , 1 68 

Royalties,    &c 1,010 

Interest   and    discount 487.079 

Sale  of  securities    &c         ..      9,779 

Net  profit  security  holding  cos 


$60. o; 
41V 
1 14,660 


1906. 
$43.1  II 

300,782 

173.390 


Total  Income 


$72.  I  -    SI  1,419.613 
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QirarJ  Point  Storage — First  M  guar  p  &  1  by  Perm  RR r 

Qranby  Consolidated  Mining  S  &  P — Stock.  $15,000,000  auth 

Great  Lakes  Towing — Common  stock  $2,500,000 

Preferred  7%  non-cumulative  $2.500,000 

Havana   Tobacco  Co — Bonds   $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation. 

Indiana  Consolidated    lias — 1st    M    $5,000,000  g  red   102 

IngersoII-Rand — Common  stock,  $5,000,000 

Pref  stock  6%  cum  (also  as  to  assets),  $5,000,000 

1st  M  $3,000,000  gred  105  beg  1911 N.c'&r 

International  Harvester — Common  stock,  $60,000,000 

Preferred  (also  as  to  assets) ,  7  %  cumulative,  $60,000,000.. 

International  Mercantile  Marine — Stock  common  $60,000,000 

Preferred  (as  to  assets)  6%  cumulative  $60,000.000 

Internat  Nav  1st  M  gold  $20,000,000  subj  call  (text)  .FP.c* 
I  M  M  coll  tr  M  $75,000,000  red  105  su  ce  Oct  '07--  N.c'&r 
Fred  Leyland  &  Co  first  mortgage  debentures  red  110...r 

International  Nickel — Common  stock  $12,000,000  authorized 
Preferred  stock  6  %  non-cumulative  $12,000,000  authorized 
First  mortgage  $12,000,000  gold  call  at  110. N 

International  Paper — Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text).. 
First  cons  M  $10,000,000  g  red  since  1907  at  105  conv.  Us.c* 
Cons  M  $10,000,000  gold  red  sink  fd  conv  (text)  ..Ta  c* 

International   Power — Common  stock  $7,400,000 

Preferred  6%  cumulative  $600,000 

International  Salt — Stock  $30,000,000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly.-Usm 


Date 

of 
Bonds 

1890 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — PrincU 
—  pal.   When  Dun. 
by     Stocks — Last 
Dividend. 


1902 

1908 


1906 


1899 
1902 


1902 


1898 
1905 


1901 


$1,000 

100 

100 

100 

1.000 


100 

100 

100   &c 

100 

100 

100 

100 

1.000 

1,000 

£100 

100 

100 

1,000 

100 

100 

1,000 

1,000 

100 

100 

100 

500  &c 


$2,128,000         3K      A     &     O  Treas.  Office.  Phlla.  Apr     1    1940 

13,4X1,600     Q — M.  iSee  text.  ... June  30 '08,  2  % 

1,675,000  See  text.  See  text.  Cleveland,  Ohio  Jan  15  *07   2% 

1,952,850  7  In  1907      Q— J  do  July  1  '08.1  %  % 

7,500,000         5  g      J      &    D  Morton  Trust  Co,  N  Y      June  1  1922 


See  te 

3,000 

4,800 

2,000 

60,000 

60,000 

49,931 

51,730 

19,244 

52.744 

£369 

8.822 

8,912 

9,351 

17.442 

22.406 

9.198 

5,860 

5,047 

600 

18.228 

6.450 


xt 

,000 
,000 
,000 
.000 
,000 
,735 
.971 
,000 
,000 
.100 
,662 
,626 
836 
,800 
.700 
.000 
,000 
,000 
,000 
,000 
,000 


4g 


1958 


6  In  1908J      &     J July    1  '08     3% 

5  g     |J      &     J  Office,  11  B'way.  N  Y      Dec  31   1935 


See  text, 


Q — M     June  1  '08  1  %  % 


5g       F     &    AlCompany's  Office,  N  Y       Feb     1    1929 
4H  g  A    &    O  J  P  Morgan  &  Co.  N  Y  Oct     1   1922 

4  IJ      &     D;By  check  ,Dec  1  1921 

6 "in" i 907  "  Q— F  "43 "Exchange" Place."  N  Y  Au'g'l"  "oV.T Jjf  % 
5g      A    &    O  New  Y»rk  Trust  Co,  N  Y  April  1  1932 

Checks  mailed  July  1  1899,1% 

See  text.      Q— J  do  Julvl5'08.1% 

6  g      F     &  A    Metropolitan  Tr  Co,  N  Y  Feb    1   1918 

5  g      J      &     J  do  do  Jan     1    1935 

See  text.  See  text. Ijan  1906,  1  % 

See  text.  See  text. Jan  1906,  1  % 

See  text.      Q — M     Dec  1  1906.   \% 

5  g      A     &     O  Windsor  Trust  Co.   N  Y  Oct     1   1951 


Operating  expenses  and  taxes 

Interest  on  debentures 


1908.  1907.  1906. 

.$65,536,305  $53,106,594   $37,025,347 
362,030  74,395  75.106 


Balance  for  dividends,   &c $6,586,653     $8,427,843     $7,319,160 

Balance  1907-08.  as  above,  $6,586,853;  dlv.  (8%)  on  stock,  $5,183,614; 
total  surplus  Jan.  31  1907,  $15,110,797;  total  surplus  Jan.  31  1908,  $16,- 
513,836.  Cash  Jan.  31  1908,  $12,250,721;  accounts  receivable  and  work 
ln^progress.  $31,134,021;  stocks,  bonds,  real  estate,  &c,  $18,541,990; 
accounts   payable,    &c,    $1,869,779. 

DIRECTORS. — C.  A.  Coffin  (Pres.) .  Gordon  Abbott,  Oliver  Ames. 
W.  M.  Crane,  T.  Jefferson  Coolldge  Jr.,  B.  E.  Sunny,  Geo.  P.  Gardner, 
Henry  L.  Hlgglnson.  J.  Plerpont  Morgan,  J.  P.  Ord,  Robert  Treat  Paine 
2d,  Marsden  J.  Perry,  S.  L.  Schoonmaker,  Charles  Steele  and  E.  W.  Rice 
Jr.  Treas.  Is  Henry  W.  Darling;  Sec,  M.  F.  Westover.  New  York  office 
30  Church  St.—  (V.  86.  p.   1045.   1157,    1164,  1346,  1412.) 

QRANBV    CONSOLIDATED    MININO,    SMELTINQ    &    POWER    CO. 

LTD.— ORGANIZATION.— Incorporated  Men.  29  1901  In  British  Colum- 
bia. Owns  low-grade  coDner,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  79,  p.  1644;  V.  81,  p.  1490:  statement  N.  Y.  Stock  Exchange, 
V.  85,  p.  403.  In  1907  a  large  interest  was  acquired  in  the  Crow's  Nest 
Pass  Coal  Co.,  which  provides  the  coal  supply.  V.  85,  p.  1146.  Stock 
authorized,  $15,000,000  ;  outstanding,  $13,500,000;  par,  $100,  changed 
from  $10  In  1906.  No  bonds.  Dividends,  1%  paid  Dec.  1903;  1906 
to  Sept.  30  1907,  3%  quar.;  June  30  1008,  2%  V.  86,  p.  1412.  Report 
for  year  ending  June  30  1907  in  V.  85,  p.  1399.  Pres.,  Jacob  Langeloth; 
Sec,  Xorthrup  Fowler.      Office,  52  B'way. — (V.  86,  p.  605,  1412.) 

GRAND  RAPIDS  OAS-LIGHT  CO.— See  Amer.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.     See  V.  69,  p.  79,  593;  V.  72,  p.  778. 

DIVIDENDS—  1   00*.  "01.  '02.  '03.  '04.  "05.  "06.     1907.  1908 

On  common  (%)._  )  0       0       0       0       0       0       0       Jan.,  2 
On  preferred   (%)J    7       3H   3^   0       0       7       7  7        Incl.July.6H 

Pres.  and  Treas.     Edward  Smith.  Cleveland,  O. — (V.  83,  p.  1292.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
By.— (V.  85,  p.  534;  V.  86,  p.  483,  855.) 

GUGGENHEIM  EXPLORATION  CO. —  (V.  84,  p.  505;  V.  86,  p.  600.) 
HACKENSACK  WATER  CO. — (V.  85,  p.  407,  1521;  V.  86,  p.  483.) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  N.  J., 
on  May  28  1902  and  acquired  per  plan,  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  H.de  Cabanas  y  Carbajal 
and  J.  S  Murias  y  Ca.  The  Amer.  Cigar  Co.,  it  is  understood,  owns  a  con- 
trolling interest  In  stock  and  $3,500,000  of  $7,500  000  bonds.  V.  85, p.  287. 

Stock,  com..  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000, all  outstand- 
ing; par  of  shares,  $100.  Bonds.  $10,000,000  20-year  gold  5s.  of  which 
$2,500,000  in  treasury.  Report  for  cal.  year  1907  V.  86,  p.  665,  showed 
net  earns.,  after  charges  and  expenses,  $233,749;  Int.  on  gold  bonds, 
$375,000;  bal.,def.,  $141,251.  Office,  111  Fifth  Ave..  N.Y.— (V.  86,  p.  60=;.) 

K3HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated In  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Stock,  $700,- 
000.  all  outstanding;   par  of  shares,  $100. 

Gold  debenture  notes,    $370,000    6s,  maturing  .to  1915.     V.  78,  p.  1395. 

Report  for  cal.  year  1907,  V.  86,  p.  478,  showed:  Net  profits,  $103,525; 
charged  off  for  depreciation  and  reserve,  $41,972;  bal.,  sur.,  $61,553. 
Pres.,  C.  V.  Carpenter;  Sec,  Chas.  E.  Haydock;  Treas.,  A.  Proctor  Jr. 
Office,  400  B'way,  N.  Y.— (V.  86,  p.  423,     77.) 

HUDSON  RIVER  ELECTRIC  POWER  CO. — V.  86.  p.   1097,  1162. 

ILLINOIS  BRICK  CO.— V.  86,  p.  419,  797. 

INDIANA  CONSOLIDATED  GAS  CO. — ORGANIZATION. — About  to 
be  Incorporated  July  1908  as  a  reorganization  of  the  Lafayette,  ind., 
Natural  &  Illuminating  Gas,  Ohio  &  Indiana,  Logansport  &  Wabash 
Valley  and  Fort  Wayne  Gas  companies  foreclosed  June  16  and  17  1908 
per  plan  V.  84,  p.  871;  V.  86,  p.  984.  Stock  authorized,  $4,500,000. 
Of  the  50-year  1st  gold  4s  ($5,000,000  authorized)  about  $1,600,000 
will  remain  in  the  treasury. — (V.  86,  p.  1534.) 

INDIANA  NAT.  GAS  &  OIL  CO.— See  Peo.  Gas  Lt.  &  Coke  Co.  of  Chic. 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Sherbrooke.  Que.  Owns  plants  at  Phlllips- 
burg,  N.  J..  Easton  and  Athens,  Pa.,  and  Tarrytown  and  Painted  Post. 
N.  Y.  Application  to  list,  describing  properties,  securities.  &c.  was  In 
V.  83,  p.  1176;  see  also  V.  84,  p.  867;  V.  85,  p.  465. 

DIVIDENDS.— Pref.,  Jan.  '06  to  July.  rQ8  incl..  6%  yearly  (  .  &  J.). 

REPORT. — Report  for  year  1907  In  V.  86,  p.  978.  showed:  Net  earnings 
over  depreciation  ($433,984).  $1,354,619;  lint,  on  bonds,  $100,000;  ^ref. 
dlv.   (6%).  $285,738:  special  reserves.  $510,000;  bal.,  sur.,  $458,880. 

OFFICERS— President,  Wm.  L.  Saunders;  1st  V.-P..  George  Double- 
day;  Treas.,  Wm.  R.  Grace;  Secretary,  Fred.  A.  Bralnerd.  Office.  11 
Broadway.  — (V.  84,  p.  511,  806,  867  999;  V.  85,  p.465;,V.  .80  ,  p.  978.) 

INTERNATIONAL  HARVESTER  CO.— Incorporated  In  N.  J.  on  Aug.  12 
1902  and  bought  out  Ove  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.  McCormlck  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  In  Canada,  timber  lands,  coal  ore,  blast  furnace  and  steel 
properties.  See  report,  V.  86,  p.  .1471-  V.  87,  p.  94.  Wisconsin  Steel 
mortgage,  V.  85,  p.  104.  ..  f~  f  £  —J — Y~,'tT~  f.  ,  *F 
,  VOTING  TRUST.— Stock  Is  held  In  a  voting: trust  untlHAug/  1  1912. 
the  voting  trustees  being  Geo.  W.  Perkins,  Chas.  Deerlng  and  Cyrus  II. 
McCormlck,  although  the  trustees  may  terminate  the  trust  at  an  earlier 
date.      V.    78,    p.    1112. 

DIVIDENDS,  (old  stock). — In  1903,  3%;  1904  to  1906,  4%  yearly. 
On  preferred  (new  stock),  June  1907  to  June  1908    both  Incl.,  1  ?.,  %  quar. 

REPORT. — Report  for  calendar  year  1907  and  period  since  organization 
In   V.    86     p.    1471,   showed: 

Cal.                 Income         Deprec'n            Interest            It'rds.  Balance, 

Years. —      from  oper.     renewals.  Ac.  on  Loans. &c.     on  Stock.  Surplus' 

1907 $11, 228. 317      $2, 007,821      11,140,039      $4,200,000  $3,880,457 

1006 10,007,987        1,400.000           761,040        4,800,000  3,046,947 

1905 9,208,483        1,188,639            540,6.").-)        4,800,000  2,679,167 

OFFICERS. — Chairman  of  Hoard,  Charles  Deerlng j  Pres.,  Cyrui   II.  Me 
Cormlck;  V.-P.,  James  Deerlng,  Harold  F.  McCormlck,  J.  J.  Glessner  and 
William  ii.  Jones;  Sec,  Richard  F.  Howe;  Treas.,  Harold  I'.  McCormlcl 
Chairman   Finance   Committee,   Geo.    W.   Perkins;   Chairman    Executive 


Committee,  J.  J.  Glessner.  General  office,  237  Michigan  Ave.,  Chicago. 
—  (V.  86,  p.    1471,  V.  87,  p.  94.) 

INTERNATIONAL   MERCANTILE    MARINE   CO.— ORGANIZATION. 

&c — Formerly  Internat.  Nav.  Co.,  acquiring  in  1902  (per  plan,  V.  74, 
p.  888.  941,  1093,  V.  75,  p.  1089,  1305),  White  Star.  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
gross  tonnage  built  or  building  Dec.  31  1907  of  1,159,704  tons. 

STOCK  AND  BONDS.— Of  the  stock,  $10,067,265  com.  and  $8,269,029 
pref.  on  Dec.  31  1907  remained  In  the  treasury  (see  V.  78,  p.  1220).  Nearly 
all  the  stock  Is  to  be  held  In  a  voting  trust  (under  an  extension  consented  to 
in  1907)  until  Oct.  1  1912.  although  the  trustees  may.  In  their  discretion, 
terminate  the  trust  at  an  earlier  date.  Voting  trustees,  J.  Plerpont  Morgan. 
Chas.  Steele,  J.  Bruce  Ismay.  Peter  A.  B.  Wldener  and  W.  i.  PIrrie.  No 
additional  mortgage  or  Increase  of  stock  can  be  made  without  the  consent 
of  two- thirds  In  amount  of  the  pref.  stock.     V.  84,  p.  1309,  1370. 

Mort.  and  col.  4 Ms  are  subject  to  call  at  105  since  1902.  For  list  of 
collateral,  &c,  see  application  to  list,  V.  84,  p.  1309.  The  Internat.  Nav. 
5s  are  subject  to  call  at  par  after  1909  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.     Dominion  Line  deben.,  £143,531. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  1586, 
showed:  Total  gross  earnings,  $39,266,588;  net.  $7,024,046;  int.  and  In- 
come tax.  $3,488,997;  add  surplus  Insurance  account,  $441,661;  profit  on 
bonds  purch.  for  sink,  fund,  $57,021;  bal.,  sur.,  for  year,  $4,033,731.  In 
1906,  gross,  $37,159,213;  net,  $8,004,035. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;  Sec,  E.  E.  Parvln;  Treas.,  James 
F.   Fahnestock  Jr. 

DIRECTORS. — Americans. — C.  A.  Griscom,  P.  A.  B.  Wldener,  Percy 
Chubb.  John  I.  Waterbury.  E.  J.  Berwind,  George  W.  Perkins,  J.  P.  Mor- 
gan Jr..  John  F.  Archbold,  Charles  Steele.  English  Directors — E.  C.  Gren- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Plrrle.  Charles  F.  Torrey  and  Harold  A. 
Sanderson.      Office,  9   B'way,   N.   Y. — (V.  86,   p.   1045,    1586.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  In  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  Bayonne,  N.  J.,  &c     V.  75,  p.  1205.  1257. 

DIVIDENDS. — On  pref.,  1  H  %  Quar.  Feb.  1906  to  Aug.  1908,  both  Incl. 

REPORT. — Report  for  year  ending  March  31  1908,  in  V.  86.  p.  1340, 
showed  total  net  Income  of  constituent  cos.  (excluding  two  in  New  Cale- 
donia),  $2,069,394;  Int.  on  bonds,  $482,050;  div.  on  pref.  (6%),  $534,733; 
bal.,  sur.,   $1,052,611;  depreciation,  sink,  fund.,  reserve,   &c,  $591,428. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres..  Ambrose 
Monell:  Sec.  Stephen  H.  P.  Pell:  Treas..  James  L.  Ashley,  Office.  43 
Exchange  Place,  N.  Y. — (V.  84,  p.   1303;  V.  86,  p.   1340.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S..  see  V.  81, 
p.  2623;  V.  67.  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  In  V.  67, 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dally  output  about  1,700  tons. 
See  prospectus  In  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5,000,- 
000  stock  Is  owned,  wiih  factory  at  Rumford  Falls,  Me.;  capacity  about 
15,000,000  bags  dally:  first  (quar.)  dlv.  on  com.  stock,  1  %.  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V.  73,  p.  786:  V.  80.  p.  2624; 
V.  82.  p.  103.  The  Amer.  Realty  Co.  acquired  some  250,000  acres  of  land 
In  Maine  and  made  mtge.  for  $500,000;  outstanding,  $388,000.  V.  75, 
p.  1205;  V.  79,  p.  2207. 

DIVIDENDS.— On  pref.,  July  1898  to  Jan.  1908  Incl..  6%  yearly  (1  H  % 
quar.);  April  1908,  1  %;  July,  1%.  V.  86,  p.  859.  On  Dec.  31  1898  paid 
on  com.  1%;  In  1899,  2%;  none  since  to  July  1908. 

BONDS. — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  was  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  interest  day  since  July  1907  and  before 
1917  Into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  Issued  Is  payable 
yearly,  since  1907,  for  wnlch  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119.  225;  see  app.  to  list,  V.  80.  p. 1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  t.  $150,000  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $205,000  Otis  Falls  Issue  below  named.     Other  bonds  out: 

I.  Int.  Paper  purch.  money.  Interest.  Where  paid.  Outst'ing.  Maturity 
Ammonoosuc  Lumber  1st  M.s.f.4g.M-S  N  Y   Met  Tr  Co  $210,000  Sept  1  '13 


150,000  Feb  1  '18 
350,000  Julyl  '18 
104  500  Aug  1  '18 


1881. 
Balantt 
surplus. 
$279,214 
1.344.402  641.139 

A    N.   Burhank   (Pres. 


Ontario  Paper  1st  M 6g.F-A        do  do 

Rumford  Falls  Sulphite  1st  M.6g.J-J         do  do 

Piscataquis  Falls  P.,  1st  M., s.f. 4g.F-A       do  do 

2.  Old  bonds  (x  assumed). 
x  Hudson     River     Pulp      &16g.  J-J    N  Y.Man  Tr  Co  1 ,500.000  Jan  1  '18 

Paper /     Subject  to  call  at  105  since  1907. 

x  Otis  Falls  Pulp  Co.,  1st  M..\6g.M-N  Bost.Old  Col  Tr.    182.000  Mayl  '16 

Old  Colony  Tr  Co,  trusted     Subject  to  call  at  105. 
Olcott  Falls  Co 8&.M-S   NY.MetTrCo     389,000  Mar  1  '19 

EARNINGS. — For  10  months  ending  April  30  1908,  gross,  $17,187,009; 
net,  $2,246,110;  Int.,  taxes,  Ins.,  $1,007,008;  pref.  dlv.  (4  ?'0)  $896,268; 
bal..  sur.,  $342,839. 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p. 
Fiscal  Qross  Cost  raw  ma-         Interest,         Dividends. 

year.        income.        terials.mfg..  AC      tares. Ac.       (6  %)  on  pref. 
1906-7.    $21,841,486      $19,000,017        $1,217,853        $1,344,402 
1905-6.      21,837,816        18.679,297  1.172.978 

DIRECTORS. — Hugh  J.  Chlsholm  (Chairman) . 
and  Treas.),  A.  R.  Flower.  F.  B.  Jennings,  Warren  Curtis,  T.  S.  Coolldge. 
D.  O.  Mills,  G.  F.  Underwood,  H.  A.  Wilder.  Ogden  Mills.  Frederick  S. 
Flower.  W.  A.  Whltcomb,  Philip  T.  Dodge.  Sec.  Is  E.  W.  Hyde.  Office 
30  Broad  St.,  N.   V. — (V.  86,  p.  859.    1847,    1592.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Manufacturing 
Co..  with  plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  68,  p.  671; 
V.  84.  p.  800;  V.  85,  p.  287,  470)  and  Alabama  Consol.  Coal  &  I.  Co.,  with 
coal  and  Iron  mines,  furnaces, ovens,  &c,  In  Alabama  (see  statement  In  this 
Section;  V.  80.  p.  654,  872).  Owns  Amoskcag  Fire  Engine  Co.,  engines 
manufactured  by  Manchester  Locomotive  Works,  Manchester,  N.  H.  V. 
81 ,  p.  1317.  Controls  American  Oil  Engine  &  Ship  Building  Co.,  with  plant 
at  Worcester  Mass.,  and  Trinity  Zinc.  Lead  &  Smelting  Co.,  with  mines  at 
Carthage,  Mo.,  a  mill  thereon  being  erected  In  April  1906.  Also  owns  largo 
holdings  In  American  Diesel  Engine  Co.     V.  79.  p,  503,  215. 

DIVIDENDS. —  1900.    1901.     1902.     1903.     1904. 

Preferred %       6  7^        8 1$      Nil.        6 

Common ..%       0  0  2H       0  0 

Pres..  Joseph  H.  Hoadley,  78  Broadway.  New  York. — (V. 


1905.        1906. 
16      Jan.,    1 
Oct..  1  Jan..    1 
85.  p.  287.) 


July,  1908.J 
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For  explanation  of  column  headings,   &c. 
first  page  of  tables. 


see  notes  on 


Date      Size,  or 
of  Par 


Amount 


Bonds ;    Value.     Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Bonds — Princi- 
pal, When  Due. 


International   Silver — Stock  common  $11,000,000. 

Stock  preferred  7  %  also  as  to  assets  $9,000,000. 

Dividend  scrip  (V  76  p  106) -- - 

First  M  $4,500,000  sink  fund  called  at  110  begin  1901.. N.c* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co — Com  stock  $24,000,000  ..Ta 

Preferred   stock   6%  also   assets   cum   $15,000,000 Ta 

Debentures  (conv  into  com  stock)  red  105  since  1908 

Worthlngton  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700,000  gold  guar  p  &  I  end  (V  73  p  1117) 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  Stock  5  %non-cum.. 

Flrst  mortgage  gold  sinking  fund  drawn  at  105 G.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105..  Usm.c* 

Kansas  City   Stock   Yards  Co  of  Mo.— Stock  $9,000,000  auth 

Convert Ible  bonds 

do         do        

Keystone  Telephone  Co — 1st  M  gold  red  (oth.  bonds  text) K 

Gold  notes  (secured)  red .  text 

Kings  County  Electric  Light  &   Power — Stock  $10,000,000. 

First    mortgage   gold    $2,500,000. Ta.c 

Purchase  money  M  gold  sec  by  Ed  stock  &c  (V  76  p  47)Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold-.Mo.c' 

Knickerbocker  Ice — Common  stock  $4,000,000 

Preferred  stock  $3,000,000   (text) 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6  000 .000  gold. F.C 

Collat  gold  notes  j>i  .oOO.OOO  red  101  (V  S3  p  439) 


1898 
1903 


1903 

1901 

1896 
1896 

1900 
1903 
1905 
1907 

1897 
1898 
1898 


1898 
1906 
1906 


$100 
100 


1,000! 
l.OOOi 

1001 

100 
1,000 

100 
100   &C1 

1001 
1,0001 
1,000, 

100; 

1,000 

1,000 

1,000   &cl 

1.000 

100 

1.000I 
1.000! 

1.000 

100! 

100 
1.000 


1,000  &C. 


$9,944,700 
6.607,500 
1,085,343 
3  579,000 
2,000,000 

17,762,500 

11,350,000 

3,500,0001 

2,000.0001 

700,000 

1,500,000 

1,242,000( 

1,000,000, 

8,117,000 

224,000 

659  000t 

4,485,000 

600.000 

10,000,000 
2,500,0001 
5,176,000 
4,275.000 
4,000,000 
3,000.000 
1,924,000 

See  text. 
1.431.000 


See  text. 
None 

6g 

6g 
See  text. 
6  in  1907 

6g 

7 

5g 

5 

5g 

5g 
6  In  1907 

5 

5 

5g 

6  g 
8  In  1907 

5g 

6  g 

4g 
See  text. 
See  text. 

5g 

5  g 

5  g 


Q— J 


J      &     D 
J      &     J 

Q— J 

Q— F 
J  &  J 
M  &  N 
J  &  J 
F  &  A 
J  &  D 
J      &     D 

Q— F 
F     &    A 
F     &    A 
J      &     J 
M     &     S 

Q— M 
A  &  O 
A  &  O 
J  &  J 
See  text. 
J  &  J 
A     &     O 


Where   Payable,    and    by     Stocks — Last 
Whom.  Dividend 


Checks  mailed 


F     &     A 


Amer  Exch  Nat  Bk.  N  Y 
do  do 

Checks  mailed 
do 

Trust  Co  of  Amer,  N  Y 

Checks  mailed 

Ct  Real  B  &  T  Co,  N  Y 

Checks  mailed 

36  Wall  Street,  N  Y 
do  do 

Office  ,50  State  St  .Boston 
do  do 

do  do 

FIsk  &  Robinson.  N  Y 
do  do 

Checks  mailed 

Trust  Co  of  Amer,  N  Y 

Central  Trust  Co,  N  Y 

Morton  Trust  Co,  N  Y 

Checks  mailed 

Checks  mailed 

Central  Trust,  N  Y  &  Chi 


First  Tr  &  Sav  Bk,  Chic 


July  1  '08.1  % 
At  will 
Dec     1   1948 
Jan     1    1933 
Apr  1  1905.  H  % 
Aug  1  '08.  \K  % 
Jan     1   1913 
May  1   1908,3  »4 
Jan     1    1921 
Feb  15'08,2H  % 
June  1    1926 
June  1    1926 
May  1 '08, 134  % 

Aajf'i'wii"*" 

July    1    1935 
Mar    1    1910 
Ju  le  1  1908,2% 
Oct      1    1937 
Oct      1    1997 
Jan     1    1939 
Sec  text. 
Feb  1908,  3% 
lAprll  1    1928 
Feb    1    1946 
Feb    1    1909 


INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  in  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  NaMonal 
Salt  Co.  and  Retsof  Mining  Co.,  per  plan  V.  73,  p.  724;  V.  75,  p.  551,736;  V 
76,  p.  755;  V.  77.  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.  V.  78,  p.  2014;  V.  80.  p.  1056;  V.  81.  p  -1378. 
New  plants,  &c,  V.  83,  p.  1101,  1593;  V.84,  p. 53,  802,  V.  86,  p.  855. 

DIVIDENDS.— On  Dec.  1  1905,  1%;  1906,  4%  (Q.-M.);  none  since  to 
July    1908.      V.  83,  p.   1593;  V.   84,  p.   53. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  authorized  issue),  one-sixtieth 
of  amount  Issued  is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.     V.  82,  p.  1443.) 

Underlying  bonds,  $140,000  Hutchinson-Kansas  Salt  Co.,  due  Jan.  1 
1912  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1925,  $2  500  000 
(Int.  J.  &  J.  at  Knickerbocker  Trust  Co.,  N.  Y..  trustee).  Report  for  year 
ending  Feb.  29  1908,  V.  86,  p.  855.  Pres.,  E.  L.  Fuller;  V.-P.,  M.  M. 
Beldlng  Jr.;Treas.,  Mortimer  B.  Fuller;  Sec,  H.  D.  Fuller  Office.  Scranton, 
Pa.;  New  York  office,  2  Rector  St. — (V.  86,  p.  855.) 

INTERNATIONAL  SILVER. — ORGANIZATION,  &c— Incorporated  in 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67.  p.  1160;  also  V.  68  p  232  334  1  024;  V.  76,  p.  106  Also  has  a  large 
sterling  silver  output.  SeeV.  68,  p.  334,  as  to  rights  of  caDital  stock,  plants, 
Ac.  V.  67,  p.  1160;  V.  68.  p.  1024;  V.  71.  p.  545;  V.  82.  p.  990.  Litiga- 
tion. V.  82.  p.  1044;  V.  84,  p.  223. 

STOCK,  &c. — In  Jan.  1903  purchased  all  the  stock  of  the  U.  S.  Silver 
Corp.,  which  had  acquired  $9,068,400  common  and  $515,800  preferred  stock 
of  the  Internat. Silver Co.and  all  the  stock  of  C. Rogers*  Bro.  V. 76, p. 106. 
Suit  V.84,  p. 341.     Underlying  bonds    $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDENDS  on  pref.,  \H%,  paid  Apr.  1900:  in  1901.  none;  Jan.  1902* 
to  Jan.  1907.  both  lncl..  4%  yearly  (1%  Q.-J.):  In  April,  July  and  Oct. 
1907  and  Jan.  1908,  1  Y2  %;  July  1908,  1  %;  April  1908  1  %,  and  in  March 
1907  1  %  extra;  also  in  Jan.  1903  scrip  for  unpaid  dividends  (21  M  %)  to 
date,   $1,085,343. 

Report  for  year  ending  Dec.  31  1907.  with  bal.  sheet,  in  V.  86,  p.  666, 
showed  net  earnings  $933,291;  int.  on  bonds,  $327,945;  dlv.  on  pref.  stock 
(7%),  $460,817:  bal..  sur.,  $144,529.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis.  Merlden,  Conn. — (V.  86,  p.  483.  605,  666.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated Men.  24  1899  in  New  Jersey  as  a  consolidation  of  five  companies. 
Official  statement  in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545;  report, 
V.  75,  p.  82;  V.  76,  p.  1146.  New  factory  at  Harrison,  N.  J.,  was  com- 
pleted In  1904.  V.  79,  p.  210.  In  May  1906  acquired  entire  stock  of 
Power  &  Mining  Machinery  Co.     V.  82,  p.  1044,  1159;  V.  83.  p.  754,  1410. 

STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  in  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159.  Dlv.  on  pref. 
Aug.  1  1899  to  Aug  1  1908,  both  lncl.,  6%  per  annum  (1H%  Q.-J.):  on 
com.,  July  1901  to  July  1904,  !nc!..  1%  auar.;  Oct.  1904,  H%:  In  1905, 
Jan..  H%:  April,  H%;  none  since  to  July "1908.  V.  81,  p.  34.  The  stock 
unissued  Is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthlngton  Co.  and  £161.950  6%  debentures  and  $485,000  8% 
pref.  shares  of  Blake  &  Knowles  Co    Ho!ly  Mfg.Co.bds.  see  V.  73,  p.  1117. 

Debentures  are  convertible  Into  stock  at  option  of  holder.  V.  75,  p.  1305, 
1357;  V.  76.  p.  106,  215;  V.  77,  p.  2393;  V.  81,  p.  268. 

REPORT. — Report  for  year  ending  Men.  31  1908  given  in  V.  87,  p.  94, 
showed  net  profits,  $1,618,506;  dividend  on  pref.  (6%),  $681,000;  int.,  &c, 
$595,748;  bal.,  sur.,  $341,758.  Pres.,  John  W.  Dunn;  Treas..  Nathan 
Fleischer;  Secretary,  Irwin  C.  Stump.  Office,  115  Broadway,  N.  Y. 
— (V.  86,  p.   1470;  V.  87,  p.  94.) 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY.— See  Issue  of  Oct.  1907. 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62.  p. 
108;  V.  63,  p.  115.  An  ally  of  Buffalo  Rochester  &  Pittsburgh  RR.  See 
••Railroads."     Maximum  amount  so  far  shipped  In  one  year,  2,595,161  tons. 

STOCK. — The  $1 ,500.000  common  and  $300,000  of  the  $1 ,500.000  of  5  % 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (tne  common  mostly  pledged  as  security  for  Its  bonds;  V.  75.  p.  1357). 

DIVIDENDS.— On  pref.  in  1897.  Aug.,  5%;  1898  to  Feb.  1908,  5% 
yearly  (F.&A.).  Dividends  on  common  in  1900,  5  %;  1902  to  1905,  both  in- 
clusive. 5%  yearly  (paid  in  Aug.) ;  In  1906  and  1907. none.     V.  75,  p.  1357.) 

BONDS. — The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  $50,000  per  annum.  Estimated  that  lstswlll 
be  retired  In  23  years  and  2nds  In  28  years  6  months. — (V.  85.  p.  1341.) 

KANSAS  CITY,  MO.,  QAS  CO. — Organized  in  Apr.  1897  In  Missouri  and 
acquired  all  the  property,  franchises.  <Scc,  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  co's.  Leased  Nov.  16  1906  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  Is  Interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  Int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  2H%  for  2d  year,  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock.  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority:  par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April  1  1922.  subject  to  call  at  105.  Interest  Is  payable  A.  &  O.  at  N.  Y. 
office  of  Guaranty  Trust  Co.  or  M.  &  N.  In  London.    V.  65.  p.  277;V.67,p.28. 

Report  for  year  ending  Apr.  30  1905.  V.  80,  p.  2456;  net,  $428,117;  Int., 
$204,638;  bal.,  $223  479.     Pres.,  Hugh  McGowan. — (V.  84,  p.  1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI  —Incorpo- 
rated In  Missouri  In  June  1898  as  successor  of  old  co.  of  same  name.  Owns 
175  acres  used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $659.- 
000  reserved  to  retire  the  $750,000  convertible  bonds  of  1903  and  $224,000 
for  bonds  of  1900.  Dividends  of  6%  yearly  paid  for  many  years  (Q.-F.) 
May  1908.  lncl.  Report  calendar  year  1907.  V.  86,  p.  166.  Chairman. 
Charles  Francis  Adams.  23  Court  St.,  Boston;  Pres.,  C.  F.  Morse;  Sec.  and 
Treas..  E.  E.  Richardson,  Kansas  City.  —  (V.  79,  p.  2089;  V.  86,  p.  166.) 

KEYSTONE  TELEPHONE  CO.  PHIL ADELPHI A.— Owns  ••Indepen- 
dent" (of  Bell)  telephone  system.  Operates  under  a  perpetual  charter 
from  State  of  Pennsylvania  and  perpetual  franchise  from  City  of  Phila- 
delphia. Six  exchange  buildings  In  Philadelphia  and  one  In  Camden,  and 
extensive  conduit  system  of  about  12,500.000  feet  of  tile  duct,  located  In 
350  miles  of  streets.  Also  controls  about  60  municipal  and  township  fran- 
chises, with  over  3.700  miles  of  toll  circuit.  In  April  1906  acquired  the 
Eastern  Teleph.  &  Teleg.  Co.  of  Camden.  X.  .;..  operating  In  Camden, 
Gloucester,  (ape  May  counties  In  X.  J.,  and  thus  control  Camden  &  Atlantic 
Tel.  Co.     V.  84,  p.  218.     Total  telephones  in  use.  29,000. 

Stock.  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  X.  J.,  having  out- 
standing $1,953,350  pref.  and  $5. 000. 000  com.  stock.  Majority  of  com. 
stock  (pref.  has  no  voting  power)  of  X.  J.  Co.  held  In  voting  fust  expiring 
July  1   1912 


Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $4,4S5,000  have  been  issued  for  construction  of  plant  and  to  furnish 
capital  for  extensions  and  betterments:  this  includes  $720  000  deposited  as 
security  for  $600,000  6%  gold  notes;  $2  500,000  are  reserved  to  acquire 
securities  of  other  telephone  companies,  and  the  remainder  for  future  pur- 
poses at  not  over  $600,000  yearly.     V.  81,  p.  34, 

Gold  6%  notes  ($600,000)  are  secured  by  deposit  with  the  trustee  of 
$720,000  first  mtge.  bonds.     They  are  redeemable  Mch.  1  or  Sept.  1  1909. 

Coll.  trust  6s  ($300,000  auth.).  $240,000,  secured  by  East.  Tel.  &  Teleg. 
stock,  due  $30,000  yearly  to  April  1  1916;  East.  T.  &  T.  5s,  $250,000. 

EARNIXGS. — For  10  mos.  ending  April  30  1908,  gross,  S875.785,  against 
$819,890  In  1906-07;  net,  $419,929,  against  $386,496  in  1906-07. 

REPORT. —  Report  for  year  end.  June  30  1907  in  V.  85.  p.  1398. 
Years —  Gross.  Net.  Renewal  Reserves.        Interest.      Surplus. 

1906-07 $995,752      $473,716  $100,346  $265,630      $107,740 

1905-06 830,049        371,094  79.643  214,233  77,218 

Directors — N.  T.  Folwell  (Pres.),  James  Collins  Jones  (V.-P.).  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler.  Huelings  Lippincott,  Michael  Murphy,  Jacob  E.  Ridgway  Perclval 
E.  Foerderer.     Main  office,  135-141  So.  2d  St.,  Phila. — (V.  85.  p.  1393.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  in  1898,  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  80.  p.  2216 

SECURITIES. — The  authorized  stock  was  increased  in  1905  from 
$5,000,000  to  $10,000,000:  $3,200,000  being  taken  by  stockholders  at  par 
early  in  1906  and  $l-,800,000  early  in  1907.     V.  83,  p.  1232:  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2nd  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1 ,000,000  cash  guaranty  fund  to 
be  invested  in  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482.  842;  V.  71,  p.  493,868. 

DIVIDENDS. — June  1900  to  Mch.  1903, 1  H  %  quarterly;  since.  2  %  quar. 

EARNINGS. — For  6  mos.  ending  June  30  1908,  net  earnings  S9.">2,062: 
replacements  and  depreciation,  $194,998;  fixed  charges,  $303,280;  divi- 
dends (4%),  $400,000;  bal.,  sur..  $53,784. 

REPORT.— For  cal.  years,  incl.  Ed.  El.  111.  Co.  of  Bklyn.  (V.  86.  p.  600): 
Gal.        Gross  Net  Deprecv- 

Year.  Earnings.     Earnings.       ation. 
1907. $3,471, 740  $1,685,345   $242,932 
1906.    2,897,272     1,385,585      100,000 

Pres.,  A.  N.  Brady;  1st  V. 
W.  W.  Freeman;  Sec,  J.  H. 


Pearl  St.,  Brooklyn,  N. 
KNICKERBOCKER 


Bond        Bond        Divld's  Balance, 

Discount.  Interest.      (8%).     Surplus 

$50,000    $606,560   $764,000   $21,853 

50.000      606,560      592.000      37,025 

-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr. . 

Evans;  Treas.,  P.  R.Atkinson.     Office,  360 


Y. — (V.  84,  p.  393;  V.  86,  p.  549,  600,  1046.) 

.    ICE    CO      OF    CHICAGO —ORGANIZATION.— 
Incorporated  in  Illinois  in  1885.     V.  77,  p.  254;    V.  82,  p.  1325. 

In  Dec.  1906  the  Western  Ice  Co..  Incorporated  In  New  Jersey  with 
$15,000,000  authorized  stock  (present  issue  $5,000,000)  and  an  authorized 
Issue  of  $30,000,000  gen.  and  coll.  mtge.  5  %  gold  bonds,  of  which  $5,500,000 
were  to  be  presently  issued,  acquired  a  majority  of  the  stock  (per  plan  in 
V.  83,  p.  1527),  giving  for  each  share  of  pref.  stock  90%  in  gen.  and  coll. 
5s  and  $25  In  stock,  and  for  each  share  of  common  stock  80%  in  bonds  and 
$45  In  stock.  In  Sept.  1907  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.;  Central  Trust  Co.,  X.  Y., 
Chairman),  obtained  promise  of  95  for  pref.  and  66  for  com.,  but  the  first 
installment,  due  Feb.  1  1908,  was  defaulted.  V.  83,  p.  1527,  1593;  V.  84, 
p.  341,  629;  V.  85,  p.  725;  V.  86,  p.  339,  1533. 

STOCK. — Common  stock,  $4,000,000,  all  outstanding:  par  of  shares, 
$100.  Preferred  Is  6%  cumulative  but  not  preferred  as  to  assets,  and  Is 
convertible  Into  common  stock  at  option  of  holder. 

DIVIDENDS. —         '98.    99.  "00.  '01.  '02.  "03.  '04.  '05.  '06.    07.     '08. 

Common   (%) 0     5H      1000004..      Below 

Preferred  (%) 6%  yearly  to  Feb.  1908— 


common    stock    was    paid     Feb.     20    1908 

($79,994),       redeemable       at       par.  V. 

In  June  1908  dividends  on  pref.  were  deferred 

dividend-payment  periods.     V.   80,   p.    1533; 


A    dividend    of    2  %    on 
in      dividend        warrants 
85.  p.  1649;  V.  86,  p.  419. 
pending  a  readjustment  of 
V.  87,  p.  100. 

BONDS.— Refunding  mtge.  dated  1906  secures  $6,000,000  of  5  %  re- 
funding bonds,  of  which  $2,193,000  Is  deposited  to  secure  5  To  3-year  gold 
notes  of  1906  or  In  treasury,  $314,000  are  In  sinking  fund, and  remaining 
$3,493,000   unissued.      V.   82.   p.   932.   990. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  419,  showed: 
Net  earnings,  $499,251;  bond  Int.,  $167,062;  dlv.  on  pref.  (6%).  $179,760; 
dlv.  on  com.  (2%),  $79,994;  bal.,  sur.,  $72,435.      In  1906.  net,  $1,015,516. 

OFFICERS.— Pres.,  John  S.  Field;  Treas.,  Alexander  Dahlman;  Sec.. 
Win.  A.  Walter.  Directors  Feb.  1908,  V.  85.  p.  808;  V.  86.  p.  339.  Office, 
174  La  Salle  St.,  Chicago. — (V.  86.  p.  339,  419;  1533;  V.  87,  p.  100.) 

LA  BELLE  IRON  WORKS. — ORGANIZATION. — Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenvllle,  O..  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  9  50-ton  furnaces,  skelp.  pipe  and 
plate  mills;  an  84-lnch  plate  mill,  cut-nail  factory,  coal  and  ore  lands:  also 
plant  at  Wheeling,  West  Va.,  embracing  two  skelp  mills  and  cut-nail  fac- 
tory.     V.  77,  p.  1228,  1535;    1749;    V.  80,  p.  1365;    V.  83.  p.  627.) 

DIVIDENDS. — May  1905  to  Nov.  1905  1J^  %  quar.:  Feb.  1906  to  Aug. 
1908,  2%  quar.;  also  Jan.  1907.  8%.  and  In  Aug.  1908  33  1-3%  In  stock. 
V.  83,  p.  627;  V.  84,  p.  53;  V.  85.  p.  287,  534;  V.  87,  p.  42. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par 
beginning  1908.  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling.  W.  Va..  trustee.     V.  77.  p.  1749. 

REPORT. — Report  for  year  ending  June  30  1007  in  V.  85.  p.  720.  showed 
Net   profits,   $2,457,147;   bond   interest.   $150,000;  cash   dividends   (8%). 
$583,916;  stock  dividend   (8%).  $550,880;  bal..  sur.,  SI, 172.351.     Pr< 
Isaac  M.  Scott;  Vlce-Pres.    W.  D.  Crawford;  Sec,  H.  D.  Westfall;  Treas. 
R.  C.  kirk,     office,  Wheeling,  W.  Va       (\  .  8i  ,  p 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  In 
Now  York  on  Feb.  15  1902.     The  properties  (sec  V.  77.  p.  .  p.  1142; 

V.  76,  p.  161,437;  V.  80.  p.  1916;  V.  81,  p.  1668:  V.  81.  p.  393.510.  689)  are 

(1)  Plant  situated  at  West  Seneca,  near  BulTaio.  X.  Y..  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  In  addition  to 
steel  rails  and  billets,  to  have  a  capacltv  of  not  less  than  1.250.0<>C  tons  of 
finished  product  per  annum:  (2)  ore  properties  in  Minnesota.  Michigan. 
Wisconsin  and  New  York,  stated  to  have  56,000,000  tons  of  ore  In  sight 
(3)  21.71'n  acres  of  bituminous  coal  lands  (coal  rights  and  In  fee)  In  Penn- 
sylvania; blast  furnaces  and  coke  ovens  at  and  near  Lebanon.  Pa.  an  Inter- 
est In  the  Cornwall  RR.  and  Cornwall  Iron  Co..  the  first-named  being  leased, 
and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

In  Dec.  19or,  acquired  Ellsworth  Coal  Co..  owning  over  15.000  acres  of 
coal  in  Washington  Co..  Pa.      V.  83.  p.  1593;    V.  84.  p.  269.  393. 
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Date      Size,  or 

of  Par 

Bonds      Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 


When 
Payable. 


Bonds — Prlnci- 
—  pal.  When  Due. 
Where    Payable,    and    by     Stocks — Last 
Whom.  Dividend. 


La  Belle  Iron    tVorki — Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Stock  $60,000,000  authorized 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
Two  year  secured  gold  notes  $5,000,000  redeem  par..Ce.c* 
First  consol  M  $30,000,000  gold  redeem  at  105  after  Mch  '15 

Ellsworth  coll  pur.  money  notes,  guar  p&l J  Equally!  F 

do         do      pur.  money  bonds  gu  p&l  s  f \secured.J 

Lake  Erie  coll  trust  mtge  gold  guar  p&l,  red  102  H Ta 

Laclede   Gas    Light — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corporation — Stock  $40,000,000 

First  mortgage  $10,000,000  gold Usm 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies  (see  text) 

Lanston   Monotype  Machine — Stock  $5  000  000  authorized.. 

Lehigh  Coal   &    Navigation — Stock  $19,113,000 

First  M  canal  6.030  acres  coal  and  76  miles  L  &  S  RR r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP  r 

Second  M  (1st  M  Nant  RR)   (V  65  p  367)  gold c* 

Cons  3d  M  Canal  Coal  &  122  m  RR;    2d  M  26  m  RR..FPJ 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  &  Imp  M  $7,500,000  g  (Ser  A)  $2,962,000. .  PIP  c*  ! 

Mackay  Companies  i  The) — Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106. 

Manufacturers  Light  &  Heat — Stock  $25,000,000  (bonds  text) 


1903 


1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


$100 
500   &c 

100 
1,000 
1,000 
1,000 
1,000 
50,000 
1  ,000 
1,000 
100  &c 
1,000 
1,000 

100 
1,000 
1,000 

20 

50 

Various 

Various 

500   &c 

1,000 

1.000 

1,000 

100 

100 

50 


$9,915,500 
2.500.000 
34,971.400 
15,000,000 
10.000,000! 

s.ooo.ooo1 

See  text. 
1,500,000 
5,900,000 
780.000 

10,000,000 
8.100,000 
1,000,000! 

40,000,000! 
8,921,000! 
3,000,000 

4.975.4  00 
19,094,850 

5,000,000 

1,992,833 

1.842,500 

2,470,750 

3.686,000 

4,206,000 

41.380,400 

50  000,000 

20,871  .400 


See  text.      Q — F     ^Checks  mailed 

6g      J      &     Di  Pittsburgh  or  Wheeling 


5g 

5g 

5g 

5g 

5 

5 

5g 

5g 

5g 

5g 


& 
& 
& 
& 
& 
& 
& 

Q— F 
A     &     O 

F     &     A 


O  Office,  2  Rector  St.  N   Y 


5g 
Up  to  5  % 


30 


do 
do 
do 
do 
do 
do 
Broad 
do 
do 


Aug  1  1908.  2% 
Dec     1    1923 


April  1  1923 
Mch  1  1910 
Mch  1  1909 
Mch  1  1935 
May'09-D;31'10 


St 


do 
do 
do 
do 

do  Jan     1   1927 

do  May  1   1920 

New  York  May    1    1919 
do  April  1    1934 

do  Feb    1   1911 


J      &     D  Amer  Exch  Nat  Bk,  N  Y 
Oct  1     |5%  paid  Oct.  1,    1906 


See  text 

See  t<  xt 
4H 
4  g 

4  s       J 
7  J 

4H  g| 
4  g      'j 
In  1907: 
4 

See  toTt 
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June  1   1944 
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Apr  15  '07.  2% 
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April  1    1914 
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July    1   1948 
July  1  '08,  1  % 
July  1  '08,    1% 
Oct  20  'OR  1  U  •". 


STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100:  of  tnls,  S34.971 ,400  is  Issued,  full  paid,  $250,000  being  hi  the  hands  ol 
trustees,  and  $28,600  is  held  for  exchange,  share  for  share,  for  Lackawanna 
Iron  &  Steel  stock;  and  $15,000,000  of  the  remaining  $20,000,000  is  reserved 
to  retire  convertible  bonds.      V.  76,  p.  869. 

BONDS.— The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  lien  on  the  West  Seneca  Dlant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  Into  stock,  dollar  for  dollar,  at  par, 
at  holder's  option  up  to  April  1  1915.      V.  77,  p.  34;  V.  76,  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  Issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired.  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  Is  reserved  to  retire  the 
1st  5s.  In  1905  $10,000,000  5-yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  day  at  par,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  80,  p.  225,  475.  In  1907  $5,000,000  2-year  5%  notes  were 
sold,  secured  by  deposit  of  $2,500,000  consols,  $1,000,000  (entire  Issue) 
of  Ellsworth  Collieries  stock,  $100  000  (entire  issue)  of  Lake  Erie  Co.  stock 
and  equity  In  $12,500,000  consols,  deposited  under  notes  of  1905.  They  are 
to  be  secured  by  any  new  mortgage.     V.  84,  p.  394;  V.  85,  p.  349. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  covering  property 
In  Pennsylvania       V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prin.  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co..  whose  stock 
Is  Dractlcally  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
$320,000  paid  otf.     V.  84,  p.  689.      Status  Nov.  1907,  V.  85,  p.  1341. 

REPORT.  — Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  599,  showed: 
Gross  sales  and  earnings,  $33,011,410;  gross  income,  incl.  miscellaneous, 
$7,231,058;  int.,  deprec,  improvts.,  rentals,  &c,  $4,787,212;  bal.,  sur., 
$2.44:i  .sj fi. 

OFFICERS. — Pres..E.  A.  S.  Clarke;  V.-P.,  Moses  Taylor;  V. -P.  and  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Treas.,  J.  P.  HIgginson;  Sec,  F.  F. 
Graham;    Corap.,  Marshall  Lapham.     N.  Y.  office,  2  Rector  Street. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke,  Mark  T.  Cox. 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmund  Haves, 
Adrian  Iselln  Jr.,  Samuel  Mather,  J.  G.  McCullough,  D.  O.  Mills,  Moses  Tay- 
lor Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor,  H. 
McK.  Twombly,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henry 
Walters. — (V.  84,  p.  689.  V.  85.  p.  349,  1341;  V.  86,  p.  483,  599.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1903  North  Amer  Co  acquired  con- 
trol.     V.   76.   p.   545,  922;    V.   78,  p.    1273;    V.   80,  p.   1000. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common,  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares   $100.     V.  78,  p.  823. 

DIVIDENDS. —  |'95t0'97.    '98.    '99.    '00  to  '03.    '04  to  '07.  1908. 

Pref..5%cum \  7  8       5       5  yearly.      .">  yearly.     June,  2V2 

Common  ( %) J  0  3       3      4  yearly.      5  yearly.    Inc.Jne,2J^ 

BONDS. — See  application  to  Stock  Exchange  In  V.  49.  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mlsslsslopl  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $8,100,000  have  been  Issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,000,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78.  p.  1273  .  1395;  V.  79, 
p.  1044;  V.  80,  p.  470:  V.  83.  p.  1169. 

ANNUAL  REPORT — For  year  ending  Dec.  31  1907,  gross  earnings, 
$3,034,743;  net,  $1,541,761;  other  Inc.,  $94,985;  Int.  on  bonds,  $956,393; 
bal.,  sur.,  $680,353;  div.  on  pref.  (5%)  calls  for  .$125,000,  and  5  %  on  com., 
$425,000  yearly.      New  York  office,  30   Broad  St.— (V.  86,  p.   1103.) 

LAKE  SUPERIOR  CORPORATION. — ORGANIZATION.— Incorpor- 
ated In  New  .Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784,  1909.  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  Its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Canada, 
(See  list  In  Section  of  Jan.  1904,  and  compare  V.  77,  p.  771.)  Bounty 
on  Steel.  V.  83,  p.  627,  1  113.  1526:  V.  85.  p.   1521. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  800  tons  of  rails  per  day;  two  blast  furnaces  of  about  500 
tons  dally  capacity:  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  bec-hlve  kilns; 
Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  opera- 
tion; 9  ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  Iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  dally  capacity  of 
100  tons,  sulphite  pulp  mill  of  00  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60,000  and  20,000  horse-power  and  ferry  across  St.  Mary's  River.  See  also 
V.  70.  p,  1026;  V   81,  p.  977;  V    83    p.  1096. 

BONDS. — The  1st  mtge.  ami  coll.  trust  5s  of  1904  ($10,000,000  auth.) 
are  secured  by  all  the  property  of  the  company.  Including  the  equity  over  the 
lien  of  the  (2,000,000  Canadian  Irnprovcm't  notes  (see  below)  In  the  securi- 
ties, deposited  thereunder,  upon  payment  of  which  the  bonds  will  become 
a  first  lien  thereon  First  dlv  on  incomes  5%,  paid  Oct.  1  1006;  none  in 
1907.      V    x.-i    p,  627. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551,  1784),  which  provided 
the  balance  of  the  cash  requirements  ol  the  plan  above  the  amount  received 
from  all  other  sources,  Including  $1,000,000  cash  working  capital,  secured 
from  the  Province  or  Ontario  a  guaranty  or  Its  $2,000,000  2-year  5%  notes 
of  which  one-hair  paid  oir  May  1  1906,  remainder  extended  to  Oct  1  1908. 
(See  V.  77,  p.  771;  V.  R2,  p.  1044,  1104;  V,  85,  p.  1465;  V,  86,  p.  707.) 

The  Michigan  Lake  Superior  Co.,  B  majority  of  Whose  stock  Is  owned.  Is 
In  receiver's  hands:  It  has  outstanding  $3,500,000  1st  gold  58  due  May  1 
1110      On  the  other  controll  ere  are  In  all  $1,01 3, 572  bonds. 

i\     82,  p.  573;  V.  83,  p.  382,  111  p  106,697;  V.86,p.  1347,1526.) 

EARNINGS.  —  For  fi  raos.  ending  Dec. 
were:     Gross,  $5,3  13,601 ;   nel  . 
Lake  Sup,  1  st  m  tge.  bond  ,  $2 1  1 ,000;  bal 
on  lncom<  .  1  all    for  $150,000,     V.  86,  p. 

REPORT.— Report  for  year  ending  June  80  1907,  in  V.  85,  p.  1142, 
showed:  Total  net  income,  $07H,oi  1 ;  int.,  gen.  expenses,  taxes,  &c  ,  $048,- 
881  :  bal,      HI    ,  129,630. 

DIRECTORS,  Charles  I).  Warren  (Pres.),  Toronto;  .1  Tatnall  Lea, 
Philadelphia,  and  Thomas  J.  Drummond,  Montreal  (Vice-Presidents); 
Geo.  Pattlnson,  Preston.  Ontario;  1     M      ^yei  and  is.  rllnchman, 

Philadelphia;  John  T,  Terry  Jr.,  New  Stork;  R.  Wilson  smith,  Montreal, 
and  Leandei  H,  Lovell  of  New  Jersej  Sec  and  Tri  1  ,  John  T  Terry  Jr.; 
Asst.  See.  and  Asm    Treai  .  0.  P.  Faust.     Philadelphia  office,  353  Boui  e, 

—  (V.  86.  p.  021,  1592;  V.  87,  p.   Ion  1 


:  1    1007  eai  nlngs  or  1  ubsld.  cos. 

Int.    on    loans.    (93 ,  I  23;    Int.    on 
.,  8526,066;  •".  %  \e.i,i\   ,ii v. 
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LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1887.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78.  p.  2440;  V.  84,  p.  994.  Loan  of  $250,000  on  unsecured 
notes,  of  which  one-half  matures  In  spring  of  1908  and  remainder  in  Jan. 
1909.  Report  for  year  ending  Feb.  29  1908,  In  V.86.0.  1527.  showed,  net 
sales,  $1,024,594;  net  prolits  over  depreciation,  $258,473;  dividends  on 
pref.  stock  (2%),  $99,468;  bal.,  sur.,  $159,005. 

Dividends  in  1906,  4%  (A.  &  O.);  1907,  April,  2%;  none  since  to  July 
1908.  V.  85,  p.  1341.  Pres.,  J.  Maury  Dove;  Treas.,  J.  Sellers  Bancroft; 
Sec,  W.  Arthur  Sellman.  Office  and  factory,  1231-39  Callowhill  St., 
Phila.,  Pa.— (V.  85.  p.  1272,  1341;  V.  86,  p.  1527.) 

LEHIOH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Eas- 
ton.  Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  Phllllpsburg,  N.  J.,  to  Union  Jet.,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines.  17  miles;  total,  206 
miles,  of  which  115  miles  double  track:  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Dlv.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. —  In  1908  $14,049,050  stock  was  deoosited  in  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr., 
George  H.  Frazler  and  Ersklne  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phila.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
\  .  70,  j).  2646,  269a;   V.  «0,  D.  106,  602;  V.  86,  p.  1103;   V.  8/.  p.   170. 

Stockholders  of  record  April  30  1908  subscribed  for  $1 ,749,800  new  stock 
at  par,  payable  between  May  18  and  29  1908,  increasing  the  amount  out- 
standing  to   $19,094,850.      V.    86,   p.   797. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720:  V.  84.  p.  106. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  was  issued,  was  called  for  payment  on  Sept.  1  1904 
and  deposited  with  trustee.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  Int.     V.  67,  p.  788. 

DIVIDENDS.— '94  '95  to  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. 
Percent 4H   4  yearly     5H    6      5       6       7       8 

ANNUAL   REPORT.— Report  for   1907   was  In  V.   86, 
mined  and  marketed  In  1907,  3,242,736  tons;  1906,  2,428,660  tons 

Year  end.  Dec.  31 —  1907.  1906. 

From   railroads $2,307,171      $2,305,053 


8     8   May, 4 
p.    979.      Coal 


Canals  (deficit)...  33,011  37,886 

Net  profit  on  LehlghCoal     1,634,927  851,307 

Miscellaneous 233,195  213,267 


1905. 

$2,302,428 

49,190 

852,772 

316,653 


1904. 
$2,266,026 
159,457 
601,417 
223,322 


Total  receipts $4,142,282      $3,331,742      $3,422,662      $2,931,309 

Int.,  rentals,  taxes,  &c.   $1,380,957      $1,327,132      $1,305,265      $1,363,434 

Dividends (8)1,387,604  (8)1,387,604  (8)1,387,604  (7)1,104,050 

Balance,  surplus.. 1,373,721  617,006  729,793  463,825 

Sinking  fund 155,800  119,163  121,415  102,277 

Deprec'n  on  coal  lmpts.         250,000  200,000  200,000  

Pres.  (Feb.  1908),  W.  A.  Lathrop;  V.-P.,  Rollin  H.  Wilbur;  Sec.-Treas. 
H.  F.  Baker.     Office,  108  South  4th  St.,  Philadelphia.— (V.  84,  p.  511, 
568;  V.   86,  p.   483,  540,  724,  7)7,  979,   1103,   1347;   V.   87,  p.  170.) 

LEHIOH  &  WILKESBARRE  COAL.— See  Central  RR.  of  N.  J. 

MACKAY  COMPANIES  (THE)  .—ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay, 
W.  W.  Cook,  Geo.  G.  Ward,  Dumont  Clarke,  Edward  C.  Piatt.  Pliny  Flsk 
and  R.  A.  Smith.  Owns  entire  $23,000,000  stock  of  Commercial  Cable  Co. 
and  the  entire  capital  stock  of  the  Postal  Telegraph  Cable  Co.;  also  shares  of 
capital  stock  of  102  other  cable,  telegraph  and  telephone  cos.,  incl.  the  Amer. 
Teleph.  &  Teleg.  Co.,  In  U.  S.,  Canada  and  Europe.  See  list  In  V.  84.  p. 
448.      V.  85,  p.  407;  V.  86,  p.  476.      Rights  of  stock,  V.  84.  p.  870. 

Dlv.  on  pref.,  1  %  quar..  paid  Apr.  1904  to  July  1908.  both  Incl.  Dlv.  on 
com.,  Jan.  1905  to  Jan.  1906  (Incl.),  2%  yearly  (J.  &  J.);  July  and  Oct' 
looo,  1%  (quar.);  Jan.  1907  to  July  1908.  4  %  yearly  (Q.-J.).  The  Mackay 
Cos.  (holding  co.)  has  no  bonded  or  other  debt.  Report  for  year  ending 
Feb.  1  1  0O8.  In  V.  86,  p.  476,  showed:  Dlv.  received,  $3  ,830, .'190;  gen.  exp., 
&c,  $22,251;  dlv.  on  pref.  1  1  %)  .  (2,000,000;  dlv.  on  com.  (1  %)  ,  $1  ,655,216; 
bal..   sur..   $152,923.      Office.    112   Stale  St..    Boston.-   iY.   86,   p.    476.) 

MADISON  SQUARE  GARDEN.— See  page  168. 

MANHATTAN  BEACH  SECURITIES  CO. — Owns  the  real  estate  and 
premises  known  as  Manhattan  Beach,  with  the  Manhattan  Beach  and  Orl- 
ntal  hotels,  446  acres  of  land,  &c.  Acquired  at  foreclosure  sale  Dec.  21 
1906  of  Manhattan  Beach  Hotel  &  Land  Co.  A  mortgage  has  been  made 
to  the  Title  Guarantee  &  Trust  Co..  trustee,  to  secure  an  Issue  of  $1 ,000.000 
6%  reg.  bonds  dated  March  2  1907  and  due  March  20  1912,  but  subject  to 
call  when  drawn  by  lot.  Guaranteed  by  Bond  &  Mortgage  Guarantee  Co. 
Int.  March  20  and  Sept.  20  at  175  Remscn  St.    Brooklyn.  N.  Y.   V.84,p.934. 

N.  Y.  office    10:.'  B'wav.—  (V.  83    p.  1115;  V.  81.  p.  934;  V.  85,  p.  349.) 

MANUFACTURERS'  LIOHT  &  HEAT  CO.,  PITTSB  URQH.-  ORGANI- 
ZATION.—  Incorporated  In  Pa.  on  Nov.  28  1899;  rclncornorated  April  21 
19  13.     Owns  176,21  1  acres  ol  gas  lands,     v.  70.  p.  1 1: . ,  1: ;  v.  78,  p.  086. 

STOCK. — Stock  authorized,  $25,000,000  as  Increased  June  1903;  out- 
standing, $21,500,000,  of  which  $028,600  In  treasury;  par  of  shares.  $50. 

DIVIDENDS. — 1  M  %  quarterly  paid  1903  to  Oct.  1906,  both  Inclusive, 
none  since  to  Jul.    100.S.     V.  83.  p.  1594;  V.  84,  p.  449. 

FINANCIAL  PLAN.— In  Dec.  1906  It  was  arranged  to  finance  the  float- 
ing debt  of  approximately  $1.0110,11110  by  providing  nearly  equal  payments 

or  about  $700,000  yearly  during  live  years  until  1011,  when  the  remaining 

$500,000  matures,  unless  sooner  paid.  During  the  same  period,  the  bonded 
debt  will  be  reduced  from  $8,1':' 1  ,000  to  $  1,371  ,000  and  the  yearly  payments 
on  account  of  bonded  ami  floating  debt  reduced  from  $2,177,897  to  $872,- 
123.  The  stockholders  voted  Feb.  26  1007  to  authorize  $3,000,000 
bonds,  the  first  of  them  maturing  1013,  to  be  deposited  with  the  Colonial 
Trust  Co.  of  Pittsburgh  as  collateral  security  to  the  agreement  relative  to 
t in-  payment  of  the  floating  debt.     V.  83,  p.  1694 . 

BONDS. —  Date.         Interest.        Outstand'g.       Maturity. 

Ft.   Pitt  Gas  1st  M.  g,  duel 

$100,000  yearly      ($1 ,000r  1000     6  g.  J  30  &  D   $300,000  To  June  30  '11 
each)   U  PI    J      Int.  at  T.  Mellon  &  Sons'  Bank.  Pittsburgh. 


July,  L908.J 


INDUSTRIAL  STOCKS  AND  BONDS. 
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MISCELLANEO  VS. 


For  explanation  of  column  headings,   &c,  tee  notes  on 
first  page  of  tables. 


Date 

of 

Bonds 


Maryland  Coal — Stock  preferred   (no  bonds). 

Massachusetts  (las  Companies — Common  stock - 

Preferred  4%  cumulative  J25.000.000 OB 

Mergenthaler  Linotype — Stock  authorized  $15,000,000 

Mexican  Telegraph— Stock,   $3,000'000 _ 

Michigan  State  Telephone — Common  stock  $6,000,000    auth. 

Pref  6%. (also  as  to  assets)  (text) 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  M  $10,000  000  gold..  OB.c* 
Debentures.  $2,000,000  auth.,  coup.,  red.  101 

Milwaukee  Gas-Light—  1st  M  g  $10,000,000  red  110 Ce 

Minneapolis  General  Electric — Common  stock  $1,500,000 

Preferred  stock  6  %  cumulative 

Consol  (now  1st)  M  $8,000,000  gold  subject  to  call  at  110.. 
Collateral  trust  notes.. 

Mon  River  Con  Coal  &  Coke — Pref  7  %  non-cum  $10,000,000 
First  mortgage  $  1 0 ,000 .000  gold  sink  fund  (see  text) _  U  Pi  .c* 
Certificates  of  Indebtedness  due  $200,000  yearly 

Montreal    Light   Heat   &    Power — Stock  $17,000.000 

First  &  coll  trust  M  $7,500,000  gold  red  105  beg  1912. .c* 
Lachlne  M  $4,000,000  gold  s  f  red  105  after  10  years c* 

M«  Vernon- Wood  berry  Cotton  Duck  Co — See  Consol  Cotton 

National  Biscuit — Common  stock  $30.000,000 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text) 

National  Carbon*— Common  stock  $5,500,000 

Preferred  stock  7  %  non  cumulative  $4,500,000. 

National  Enameling  &  Stamping — Common  stock  $20,000,000 
Pref  stock  (as  to  assets)  7%cum$10.000.000 


1897 
1904 
1906 
1902 


1904 
1907 

1899 
1902 


1902 

1903 

Duck 


Size,  or 
Par 

Value. 


$100 

100 

100 

100 

100 

100 

100 

1.000 

1.000 

1.000 

1.000 

100 

100 

1.000 


Amount 
Outstanding 


50 
1.000 
5,000 
100 
1,000 
1.000 
Corp. 

100 
100 
100 
100 
100 
100 


$1,885 

25,000 

25,000 

10.996 

2,870 

3 ,500 

2.285 

285 

6.581 

1.250 

8.012 

1,500 

1,000 

4,344 

641 

10,000 

8,595 

1,560 

17,000 

6.076 

3,419 


005 
000 
000 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


29,236.000 

24,804,500 

5,500,000 

4,500.000 

15,591,800 

8.546.600 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text 

3  In  1907 

4  In  1907 
15  In  '07 

10 
See  text. 
6  In  1907 

5  g 

5g 

6 

4g 
4  In  1908 

6  In  190^ 

5g 
6 

7  In  1908 

6g 
5 

See  text. 

4H  S 
5g 

See  text. 
7  In  1907 
4  In  1907 
7  In  1907 
See  text. 
7  In  1907 


When    i  Where 
Payables 


Payable, 
Whom. 


See  text 

See  text. 

J      &    D 

Q— M 

Q— J 

Q— M 


J  &  J 

F  &  A 

M  &  N 

M  &  N 

F  &  A 

F  &  A 

J  &  D 


Bonds — Princi- 
pal, When  Due. 
and    by     Stocks — Last 
Dividends. 


1   Broadway,  New  York 


Company's  office,  Boston 
Tribune  Building,  N  Y 
Office,  66  B'way    N  Y 


Checks  mailed 
Guaranty  Tr  Co,  N  Y 
N  W  Harrlsd:  Co,  NY&B 

do  do 

J  &  W  Sellgman.  N  Y 


City  Trust  Co,  Boston 


J      &     J  Checks  mailed 

A     &    O  Union  Trust  Co,  Plttsb'h 

J      &     J  do  do 

Q — F      Checks  mailed 
J      &     J /Company's  off.  Bank  of] 
A     &     O  I  Montreal  or  N  Y  AgcyJ 

Q — J  15  Chicago  and  New  York 
Q — F  do  do 

Q — J      Checks  mailed 
Q— F    15.  do  do 

Q — J     Trust  Co  of  Amer,  N  Y 
Q— J  do  do 


June  30  '08.  2  Vm 
Augl  1908.  1  % 
June  1  '08.  2% 
Jne30'08.2H% 
Julyl5'08.2H% 
Sept  1  1908,  1% 
Nov  2'08,  1H% 
1917 

1    1924 
1    1909 
1    1927 
1908.    2% 
Augl  1908.  3% 
Dec     1   1934 
Dec  15   1908 
July25'08,3M% 
Oct      1    1949 
July     1    1017 
Mayl5'08.1  H% 
Jan      1    1932 
April  1    1933 


Feb 
Nov 
May 
Aug 


July  15  '08.  \\i 
May  29 '08  1  H% 
July  15  '08.  1% 
Augl5'08,l  YiVa 
July  1  '05,  H% 
July  1  '08,1  *4% 


BONDS— 
M  L  &  H  1st  M,  g,  due  $50,- 

000  yearly  ($500,  &c,  ea) 
Wheel.  1st  col.  tr.  M.,  $2,- 

500,000,  g,  due  $200,000 

yearly  ($1,000  each) 


Date.       Interest.       Outstanding.      Maturity. 

1900     6  g.  J.&J.         $350,000  To   Jan.    1915 

Int.  at  Union  Trust  Co.,  Pittsburgh.  Pa. 

M903     6  g.  F.&A.      $1,425,000  To  Feb.  1916 
Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 
New  mtge.,  $6,500,000.  g.11903     6  g.  M.&N.  $4,500,000  To    May    1818 
V.  76,  p.  1252.  /     Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  108 
EARNINGS.— For   3    mos.    ending   March   31    1908,   gross,   $1,424,502; 
net  over  taxes,  $910,461;  int.,  discount,  &c,  $331,858;  bal.,  sur.,  $578,603. 
In  1907.  $1,404,772;  net,  $983,109. 

REPORT. — For  cal.  year  1907.  In  V.  86,  p.  478,  showed:  Gross  earnings, 
$4,994,803;  net,  $3,264,786;  new  wells,  &c,  $433,292;  bond  Int.,  $498,632; 
other  int.,  $319,948;  bal..  sur.,  $2,012,914.      Bonds  redeemed.  $787,500. 

OFFICERS. — Pres.  H.  B.  Beatty;  Sec.  and  Asst.  Treas..  H.  E.  Selbert; 
Treas.,  L.  A.  Meyran.  Directors,  H.  B.  Beatty,  L.  A.  Meyran,  E.  H.  Jen- 
nings, William  Fllnn,  O.  H.  Strong,  E.  H.  Myers  Jr.,  Fred.  N.  Chambers, 
James  Kunz  Jr.,  Henry  I.  Beers,  A.  E.  Succop,  John  E.  Gill,  Thomas  Alex- 
ander. Office  Farmers'  Bank  Bldg..  Pittsburgh. — (V.  86,  p.  1103.) 
MARCONI  WIRELESS  TELEORAPH  CO. — V.  85.  p.  158,  1007. 
MARYLAND  COAL  CO. — Controls  6.000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  in  Taylor  County,  W.  Va.,  and  2.800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.,  $11,100,  and 
treasury  stock,  $103,895.  Produced  220,909  tons  in  1907;  209,349  tons  In 
1906.  Report  for  year  ending  Jan.  31  1905,  In  V.  80,  p.  654.  Surplus 
earnings  In  1907  over  Int.,  &c,  were  $595,673;  In  190G,  $155,630;  divi- 
dends In  1907  (8  %) ,  $150,776;  surplus  for  year,  $444,897. 

DIVS. —  95.  '96.  '97.  "98.  '99.  '00.  '01.  '02.  '03.  '05.  '05.  '06.  1907 
New  pref..  %  4H3K  4  4H  5  5  by2  7  8J48H  8  8  Below. 
In  1903  and  1904.  June,  3H  %.  lncl.  1  %  extra:  Dec.  31,  5%.  lncl.  2M  % 
extra.  In  1905.  June,  3M  %.  lncl.  1  %  extra;  Dec,  4  Vt  %.  lncl.  2  %  extra. 
In  June  and  Dec  1906,  June  1907  and  Jan  1908.  each  4  %,  lncl.  1  y2  %extra. 
June$30  1908,  2>A%-  Office,  1  Broadway,  N.  Y. — (V.  82,  p.  337;  V.  84, 
p.  752:  V.  86,  p.  423.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  in  Oct.  1902  per  plan  in  V.  74.  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett.  Mass.;  200  additional  ovens  were  to 
be  completed  by  1905.  (V.  70,  p.  483;  V.  77,  p.  199.)  The  gas  there  pro- 
duced (over  8,000,000  cubic  feet  dally)  Is  enriched  and  distributed  for  con- 
sumption in  Boston,  through  the  Boston  Consolidated  Gas  Co  The  Massa- 
chusetts Gas  Cos.  owns  $15,110,600  of  the  $15,124  600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  issued);  also  the  $17,469,800  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Lignt  Co.  of  Quiucy,  Mass.,  was  acquired,  and  in  May  190S  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont.  W.  Va.  V.  82.  p.  1443;  V.  86, 
p.  1347.  Sliding-scale  gas  law  to  continue  10  years  from  July  1  190(1. 
See  V.  82,  p.  1270.  July  1  1907  voluntarily  reduced  price  of  gas  to  90  cents. 
V.  84,  p.   1555. 

DIVIDENDS. — On  pref.  in  1903  to  June  1908,  4  %  yearly  (J.  &  D.l.  On 
common  1906.  Aug.  and  Dec  .  1  %  each;  1907.  April,  Aug.  and  Dec  .  1  % 
each:  1908,  April,  1%;  Aug.,  1%.  In  June  1907,  $750,000  (3%)  was  set 
aside  for  dividends  on  com.  stock  from  accumulated  earnings,  1  %  each 
being  paid  Aug.  1  and  Dec.  1  1907  and  April  1  1908.  V.  82,  p.  1443. 
Earnings  of  sub-companies,  V.  so,  p.  1347.  1534. 

REPORT. — Report  for  year  ending  June  30  1907,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.)  ,was  In  V.  85,  p.  1003, showing: 
Dlvs.  and  int.  received,  $1,658,360;  divs.  on  pref.  stock  (4%),  $1,000,000: 
Int.  and  exp.,  $56,975;  bal.,  sur.,  $601,385;  total  undivided  earnings  of 
all  constituent  cos.,  $127,308.      Earns,  of  sub-cos..  V.  86,  p.  984. 

OFFICERS. — Pres.,  C.  Minot  Weld;  Treas..  Wallace  S.  Draper:  Sec, 
F.  Tudor.  Office  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust  Co., 
transfer  agent.     Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies.  Samuel 
Carr.  Robert  Clarence  Pruyn.  Joseph  Balllster  Russell.  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone.  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert Winsor. — (V.  85,  p.   1003;  V.  86,  p.  549,  1347,  1534.) 

MERGENTHALER   LI  NOTYPE.— Listed  in  1898.      Report  for  1906-07 
was  In  V.  85,  p.  1142,  showing  total  net  profits,  $3,171,571;  dlvldends(15  %), 
$1,649,400;  bal  .sur  .$1,522,171.      Statement  as  to  rival  co's.  V.  67.  p.  371. 
DIVIDENDS—  1    '95.  '96.      '97.    '98  to '00.        '01.      '02to07.  1908. 

Percent J10H   16     16^     20  yrly.       13H     MSyrly.     lrc.Jne.5 

•  ZVi  %  quar.  (Q.-M.)  and  In  Dec,  5%  extra. — (V.  85.  p.  1142.) 
MEXICAN  LIGHT  &  POWER  CO. — V.  86,  p.  423,  478,  1470. 
MEXICAN  TELEORAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.;  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos,  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  be- 
tween New  York  and  Colon.  Isthmus  of  Panama,  remainder  being  owned 
by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  of 
the  Cent.  &  So.  Am.  Teleg.  Co..  which  see. 

STOCK. — Stockholders  voted  May  8  1906  to  Increase  the  authorized 
stock  from  $2,000,000  to  $3,000,000,  the  new  stock  being  paid  as  a  50% 
dlv.  on  the  outstanding  stock.      V.  82.  p.  755,  1104.  1384. 

DIVIDENDS.— In  1882  to  1886.  lncl.,  8%  yearly:  from  1887  to  July 
1908,  both  lncl.,  at  rate  of  10%  per  annum  (2>S%  Q.-J.);  also  June  1  1906, 
50%ln8tock.     V.  82,o.  1104.  1384. 

EARNINGS. — For  6  months  ending  June  302(partly  estimated): 

6  Mos. —  Gross.  Net.       Mex.Gov.      Dividends.        Hal.,  Sur. 

1908  (est.) .$380,000      $337,000      $15,500      (5%)  $143,504      $177,996 

1907  (est.)    357,500        344,500        18,000      (5%)     143,502        182,998 

REPORT. — Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1040, 
shewed:  Gross.  $1  047,531;  net,  $913,846;  Mex.  Govt,  share,  $32,500;  Im- 
provements, $9,951:  dlvs..  $287,010;  sink.  fund.  $6,027;  bal.,  sur..  $578,358. 
J.  A.  Scrymser,  Pres.,  66  B'way.  N.  Y. — (V.  86.  p.  54.  I040,  1046,  1592.) 
MICHIOAN  STATE  TELEPHONE  CO. — ORGANIZATION. — Incor- 
porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33.  1034.  A  licensee 
of  the  Amer.  Teleph.  &  Teleg.  Co.,  though  not  controlled  by  that  Co. 
Station*    Dec.   31    1.ID7.    102,25 

STOCK. — Common  stock  authorized,  $6,000,000  (oar,  $100):  outstand- 
ing, $3,500,000.  Voting  trust  of  common  stock  dissolved  July  15  1908. 
V.  86.  p.  42.  Preferred  ($4,000,000  authorized)  is  subject  to  call  at 
par  on  any  Feb.  1.  Dividends  on  pref.,  1  ^  %  quarterly  (Q.-F.),  paid 
\t  iv  1  1904  to  Nov.  2  inns,  botb  Inclusive.  Two  quarterly  dividends  of  1  % 
each  were  pai'i  June  1  190*;  Reot..  1  %.     V.  nr, ,  p.  884. 

BONDS. — Of  the  bonds.  $4,181,000  was  Issued  to  satisfy  obligations 
and  for  general  corporate  purposes,  $285,000  was  reserved  to  retire  under- 


lying bonds  and  $5,534,000  (01  whlcn  $2  400,000  issued)  for  75%  of  cost  of 
acquisitions,  extensions.  Improvements,  &c,  under  stringent  provisions. 
V.  86,  p.  921,  1103.  In  Nov.  1906,  $1,250,000  of  an  authorized  issue  of 
$2,000,000  of  6%  debentures  were  sold.     V.  83,  p.  1232. 

EARNINGS. — For  4  mos.  ending  April  30  1908,  gross.  $1,084,182;  net, 
$276,246;  interest,  $134,433;  div.  on  pref.,  $45,664;  bal.,  sur.,  $96,149. 
V.  87,  p.  170. 

REPORT. — Report  for  year  ending  Dec.  31  1907  was  in  V.  87,  p.  162. 
showing:  Gross,  $3,092,226;  net,  $1,047,252;  charges,  &c,  $443,252;  dlv. 
on  pref.  stock  (6%),  $136,644;  bal.,  sur.  $467,356.  Year  1906,  gross, 
$2,661,296;  net,  $632,263;  charges.  &c,  $355,592;  divs.  (6%).  $136,333: 
bal.,  sur.,  $140,338.     Total   surplus  Dec.  31   1907,  $654,138. 

OFFICERS.— Chairman  of  Board,  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.-P.  and  tien.  Algr..  B.  W.  TraHord;  Sec,  W.  I.  Mizner;  Treas.,  \V.  E. 
Burrows.  Office,  20  Clifford  St.,  Detroit.  —  (V.  86,  p.  1103;  V.  87,  p.  42, 
162.    170.) 

MILWAUKEE  OAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74.  p.  1199.  On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.  V.  78.  p.  2602:  V.  83.  p.  1293. 
The  American  Light  &  Trac.  Co.  owns  practically  entire  stock  through  own- 
ership of  Western  Gas  Co.  In  July  1907  the  authorized  stock  was  increased 
from  $1,500,000  to  $5,000,000,  all  of  the  stock  being  issued.  V.  85,  p.  164. 
Dividends,  not  less  than  6  %  yearly  (J.  &  J.) ,  paid  for  45  years  to  July  1905 
lncl.;  1906,  Jan.,  2V2  %;  April,  1  H  %;  July,  1  a  %;  Oct..  1  y2  %;  1907,  Jan., 
XlA  %:  March.  1.95%;  later  dividend  not  made  public. 

Of  the  $1,988,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2 ,600 ,000  can  only  be  Issued  at  par  for  80  %  of  the  actual  cost  of  extensions 
and  improvements.     See  V.  78.  p.  481,  1199;   V.  79,  p.  631;   V.  80,  p.  602. 

For  11  months  ending  Nov.  30  1906,  net,  $883,668,  against  $768,349  In 
1905.      Net  earnings  for  calendar  vear  1905,  $856,183.  —  (V.  85,  p.  164.) 

MINNEAPOLIS  OENERAL  ELECTRIC  CO.— ORGANIZATION.— 
Incorporated  in  N.  J.,  Jan.  9  1899.  V.  68.  p.  824;  V.  77.  p.  773:  V.  86.  d. 
173.  Stone  &  Webster  of  Boston  are  General  Managers  of  the  property. 
New  30-year  franchise  June  1908,  Vi  87,  p.  42. 

DIVIDENDS. — On  pref.  from  organization  to  Aug.  1908,  6%  yearly 
(F.  &  A.).     On  com.,  in  1906,  4  %;  ly07  and  1908,  4  %  (F.  &  A.).) 

BONDS.— Of  the  5s  of  1906  ($8,000,000  auth.)  $4,344,000  have  been  sold 
to  retire  $1 ,319,000  bonds  and  to  develop  the  water  power  at  Taylor's  Falls. 
$962,000  are  deposited  as  collateral  for  the  $641 ,000  1-year  notes,  dated  Dec 
15  1907,  and  the  remaining  $2,694,000  are  reserved  for  80  %  of  cash  expendi- 
tures to  be  made,  as  required.  Sink,  fund  1  %  of  outstanding  bonds.  The 
City  Trust  Co.  of  Boston  is  mtge.  trustee      V.  80,  p.  223;  V.  86,  p    52 

EARNINGS. — 4    mos.,/1908 Gross,   $338,085;    net,  $175,480 

Jan.  1  to  April  30.      ]1907 Gross.     308,531;    net,     148,400 

Surplus  over  charges,  $69,007,  against  S76.179. 

REPORT. — Year  ending  Dec.  31  1907,  gross,  $920,506;  net,  $439,087; 
charges,   $244,620;   bal.,   sur..   $194,467. 

Pres.,  Henry  G.  Bradlee;  Treas.,  A.  S.  Pratt:  Sec.  H.  R.  Hayes.  Execu- 
tive office.  84  State  St.,  Boston. — (V.  86.  n.  52.  173:  V.  87.  p.  42.) 

MONONGAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO. — 
("River  Coal  Consolidation.")  —  Incorporated  In  Pa  In  June  1899  to  con- 
solidate coal  interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  &c,  including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  &c.  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns.  V.  69,  p.  1065;  V.  72,  p. 876, 
939:  V.  74,  p.  99;  V.  76,  p.  264:  V.  78.  p.  1278:  V.  84,  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.     Operated  separately.     V.  77,  p.  630,  774,  1297.  1750. 

DIVIDENDS  on  pref.,  7%  yearly.  July  1900  to  Jan.  1904  (J.&J.);  In 
July  1904  the  dlv.  was  passed;  1905,  Jan.,  1.54%;  1906,  Jan.,  1.94%:  1907, 
Jan.,  4.50%;  July  '07,  3H  %;  1908,  7  %  (J&J).  A  s.  f.  of  5c  per  ton  of 
1  i^-lnch  coal  mined  and  shipped  will  retire  bonds  annually  about  Dec  1  If 
purchasable  In  the  open  market  at  a  reasonable  price;  to  Nov.  1  1907 
$1,405,000  were  canceled.  Car  trusts  notes  Oct.  31  1907,  $330,000;  mort- 
gages, $200,061 

EARNINGS. — For  6  mos.  ending  April  30  1908,  gross.  SI. 128,717, 
against  $1,066,401  in  1906-07;  net  over  int.,  taxes  and  depreciation.  $410,- 
489.  against  $374,428.      V.  86,  p.  724. 

REPORT  for  year  ending  Oct.  31  1907.  with  bal.  sheet,  was  in  V    85 
p.  lo4.  showing  profits  over  charges  and  divs.  on  pref.  ($700,000)  of  $363.- 
056.      Chalrm-in    of    Executive    Committee.     Alexander    Dempster;    Pres., 
Ceo.    W.   Thelss;  Treas.,   W.    Hamilton    Brunt;  Sec,   J.  W.  Barber;  Pitts- 
burgh,  Pa.  —  (V.   85,  p.    1575;  V.   86.  p.   173,  232.  724.   1412.) 

MONTREAL  LIOHT  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903.  to  have  a  capacity  of  28.000  horse  power,  viz.:  one  hydraulic  plant, 
Lachlne,  Que.,  and  one  at  Chambly,  Oue  Controls  output  for  Island  of 
Montreal  of  Shawlnlgan  Water  Power  Co:  also  the  output  of  the  Provincial 
Light,  Heat  &  Power  Co.,  which  Is  building  a  15.000  horse-power  plant  on 
the  Soulanges  Canal  to  develop  the  surplus  waters  thereof.  V.  83,  p.  216. 
Properties  owned,  see  V.  74.  p.  580;  V.  75.  p.  238:  V.  76.  p.  923:  V.  80. 
p.  2456.  Dlvs.  on  stock.  4  %  yearly  to  May  1906;  Aug  1906  to  May  1907, 
lncl..  l  \i  %  quar.;   Aug.  1907  to  May  1908,  l  !    %  quar. 

BONDS. — Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mtges..  Interest 
being  payable  In  Montreal  at  Bank  of  Montreal  or  in  N.  Y. 

Of  the  4  Ms  of  1902  $9  H. 000  are  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  Improvements.  The  unissued  Lachlne 
bonds  are  reserved,  vlr.,  to  pay  for  balance  of  sub-company  stocks,  $7,000. 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mtges..  V.  74.  p.  580:  V.  75.  p.  238:  V.  76.  p.  923. 

REPORT. —  Report  for  the  year  ending  April  30  190s  wa«  In  V.86.  p.l40«. 

Year.  Gross.  Net.  Interest.  Dividends.         Bal.,  sur. 

1907-08 $3.7'i2.218     $2,140,562     $493,095  (6%) $1,020,000     $62: 

1906-07 3,453,490        1.924,220        483.638        (5%)850.000         590.582 

OFFICERS.— Pres..  Herbert  S.  Holt:  1st  V.-P..  W.  McL.  Walbank; 
2d  v.    '      R"dolon     on*ei;  Sec    Treas      I    s    VorrK  D    i  <"s 

NATIONAL  BISCUIT.— Incorporated  under  laws  of  N.  J.  In  1898.— 
V.  66.  p.  288.901;  V    71.  p.  545:  V    77.  p.  92:  V.  80.  p.  870:  V.  82.  p.  388. 

DIVIDENDS.— On  pref.  In  1898.  5  >4  %:  1S99  to  May  1908.  7%  (1  %  % 
Q.-F.).  On  com.,  O  t.  1899  to  Jan.  1907,  lncl..  4  %  (1  %  Q.-J.);  since  to 
Julv    1908,  l  i;  %  quar.:  April  1906  to  1908,  i    en  '    '■  ■  stra. 

BONDS.— These  Include  N.  Y.  Biscuit  first  6s  (M  A  S.).  due  March  1911. 
$296,424;  Am.  Biscuit  &  Mfg.  1st  6s  (F  <fc  A.),  due  Aug.  1910.  $545,000. 
and  $15,000  5s  due  $5,000  yearly  in  October.     V.  67,  p.  274. 

ANNUAL   REPORT.  — Report   for  Si    1908  was   In   V. 

86.  p.  477.  showlne:  Sales  for  vear  $41,802,224;  net  profits.  $4,101,415; 
dlvs.,  on  pref.  (7  %),  $1,736,315;  dlv.  on  com.  (6  %).  $1,754,161;  bal.,  sur.. 
$610,940. 
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Date 

of 
Bonds 


Nat  En  &  Stamping — (Con) — 1st  M  g  $250,000  pay  y'rly.SSt 
National  Fireproofing — Common  stock  $4,500,000 . 

Preferred  stock  7%  non-cumulative  S8.000.000 

First  mortgage  $2,500,000  gold  red  par  $250,000  due  yrly.N 
National  Glass — Stock  common  $2,250,000 

Preferred  7%  non-cumulative  $1,650,000 

First  mortgage  gold  $200,000  payable  Nov  yearly..  U Pi. c* 

General  mortgage  $2,500,000  gold  s  f  drawn  at  105-.  UPi.c* 
National  Lead  Co — Stock  common  $25,000,000  authorized 

Pref  stk7%  cum  $25,000,000  auth  red  par  beginning  1910  . 
National  Sugar — Common  stock  $10.000,000 

Preferred  stock  6%  cumulative  $10,000.000 

New  Central  Coal — Stock  $1.000,000 - 

New  England  Cotton  Yarn — Common  stock,  $3,900,000 

Preferred  stock  $2  000,000  6%  non-cumulative 

First  M  $6,500,000  gold  s  f  subject  to  call  at  110 NB.c' 

New  England  Telephone  &  Telegraph — Stock  $50,000,000... 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call 

Bonds  $1,000,000 

New  York  Air  Brake — Stock  $10,000,000 

1st  M  $3,000,000  gold  convertible  text Ce 

New  York  Dock — Preferred  stock  5 %  non-cum  (text) Usm 

First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  Gas  Electric  Light  Heat  &  Power — See  Consolldat 
N  Y  &  Hoboken  Ferry  Co — Hoboken  Fy  1st  con  M  red.  Usm.c* 

N  Y  &  N  J  Ferry  two  mortgages  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4.000,000.. 


1901 


1906 


1899 
1901 


1899 

9~5~-~'99 
1900 


1908 

1901 
ed  Gas 
1896 
1896 
1898 


Size,  or 

Par 
Value. 


$1,000 

50 

50 

1.000 

50 

50 

1.000 

1,000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

100 

100  &c 

100 

500  &c 

1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payale. 


Where 


Payable, 
Whom. 


and    by 


1.000 


$1,000,000 

4,461.300 

7,900.500 

1,500.000 

1.479,625 

1,312,150 

uOO.000 

1, '.100.000 

20.655,400 

24.36  7.600 

10,000,000 

10,000,000 

1.000.000 

3.900,000 

2,000,000 

5,142,000 

See  text. 

1,500,000 

1,000,000 

10,000,000 

3,000.0  10 

10,000,000 

11,800,000 

4,100,000 
1,000,000 
3,300,000 


5g 
See  text. 
See  text. 

5g 


See  text. 
6g 
6g 

See  text. 

7  In  1907 


M    &     S  St  Louis  Tr  Co ,  St  Louis 

Q — F     Checks  mailed 

Q— J  do 

A    &    O  New  York  Trust  Co,  N  Y 


Q — J     [Checks  mailed 
M    &.    N  Mellon  &  Sons  Bank,  Pitt 


M    &    N 
Q— J 

Q— M 


6  In  1907 
See  text. 
See  text. 
6  In  1907 

5g 
6  In  1907 

5 

4 
See  text. 
i        6  g 
See  text. 

4g 

5 
5 

5  g 


Q— J 
Seml-an 
See  text. 

Q— F 
F     &     A 

O — F 
A     &     O 
J      &     J 

Q— J 
M    &     N 
A     &     O 
F     &     A 


do  do 

100  William  Street,  N  Y 

do  do 


Checks  mailed 

Co's  office, 1 7  Batt  PINY 


Nat  Shawmut  Bk,  Boston 
119  Milk  Street  Boston 
[Nat  Bk  Commerce   Bost 

do  do 

Office  165  B'way  N  Y 


Bonds — Princi- 
pal,  When  Du4 
Stocks — Last 
Dividend. 


Sept  1  '08-'ll 
Aug25'03.1H  % 
Apr  15  '08.  1  % 
Apr  1909-1918 


Jly  30  '07.1  H  % 
1908    &    1909 
Nov    1    1921 
July  1    '08,   lJi 
Jne  15'08,1K  % 


July  2  '08.1H  % 
Sept  1908.  2% 
Aug  1  '08,  !>$ 
May  1  "08.1  H  % 
Aug  1  1929 
Mayl5'0s,lH  % 
1915,    16   &     19 


Checks  mailed 

U  S  M  &  Tr  Co,  N  Y 


M    &    NlN  Y,  Office  D  L  &  W 
J      &     J  do  do 

J      &    D  do  do 


Jan 

Oct 

May 

Apr 

Aug 

1 

22 

1 
15 

1 

1930 
'07.  2% 
1928 
"08,2J4 
1951 

May 

Jan 

May 

1 
1 
1 

1946 
1946 
1946 

DIRECTORS.— A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.  PJ. 
F.  M.  Peters  (2nd  V.-P.) ,  F.  A.  Kennedy,  B.  F.  Crawford,  Wm.  H.  Moore, 
L.  D.  Dozier,  H.  J.  Evans.  F.  L.  Hine,  S.  S.  Marvin,  T.  S.  Olllve.N.  B. 
Ream,  J.  B.  Vredenburgh.  H.  M.   Ilanna,  S.  A.  Sears.     Sec.  and  Treas.  Is 

F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Hlginbotham.  Office,  15th  St.,  9th  and 
10th  Aves.,  N.   Y. — (V.  86,  p.  477.) 

NATIONAL  CARBON  CO. — ORGANIZATION.— Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
3H  %:  1900  to  Aug.  1908,  \%  %  quar.  Div.  on  com..  1905,  3%  (J.  &  J. 
1906  to  July    1908,  4%  yearly  (Q.-J.).     Report  for  year  ending  Jan.  31 

1907,  with  bal.  sheet,  In  V.  86,  p.  601.  showed:  Net  earnings,  $924,802; 
dlvs.  (7%)  on  pref.,  $315,000;  dlv.  (4%)  on  com.,  $220,000;  deprec.  &c, 
$355,050;  bal.,  sur.,  $34,752.  Pres.,  James  Parmelee;  Treas.,  H.  E.  Hack- 
enberg:  Sec.  J.  S.  Crlder.     Main  office,  Cleveland. —  (V.  86,  p.  1592.) 

NATIONAL  ENAMELINQ  &  STAMPING  CO. — ORGANIZATION.— 
Incorporated  In  New  Jersey  on  January  21  1899.  See  prospectus  In  V. 
68.  p.  187,  and  official  statement  In  V.  76.  p.  1405:  V.  77,  p.  403;  V. 
82.  p.  755.  Div.  on  preferred,  1899  to  July  1908,  7%  yearly  (Q-J);  7% 
declared,  paid  l»4%  each.  Oct.  1907,  Jan..  Apr.  and  July  1908.  On 
com.  1902  to  1904,  4%  yearly;  1905,  Jan.,  Apr.  and  July,  H%  each;  none 
since  to  July  1908.  V.  81,  p.  617.  Decision  Dec.  1906,  V.  81,  p.  215; 
V.  82,  p.  755;  V.  83,  p.  1415. 

Report  for  year  ending  June  30  1907  was  ln'V.  85,  p.  525,  showing:  net. 
$1,638,817;  dividends  on  pref.  (7%) .  $598,262;  surplus,  $1,040,555:  total 
surplus,  $1,648,604    and  $1,500,000  general  reserve  account.   Pres.,  Fred'k 

G.  Nledringhaus;  Sec,  Wm.  H.  Matthal;  Treas.,  A.  M.  Steinhardt.  N.  Y. 
Office,  83  Fulton  St.— (V.  83.  p.  1415;  V.  85.  p.  408.  525,  1649.) 

NATIONAL  FIREPROOFING  CO. — Incorporated  In  1889;  name 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  nreproofing,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72,  p.  296,  1191;  V.  76,  p.  651. 

BONDS. — Stockholders  April  5  1905  authorized  an  Issue  of  $2,500,000 
5%  bonds,  maturing  $250,000  yearly,  but  subject  to  call  at  any  Interest 
period.  Of  the  bonds  $2,000,000  have  been  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages,  $121,169. 

DIVID'DS.—    1900.  1901.  1902.  1903.  1904.  1905.  1906.  1907.    1908. 

Preferred %  IX        7  7  7  7       5  *£         1  5        Below 

Common    % ZH        5       4M         0  0  0  0      

In  1907,  Jan.,  2%,  lncl.  1%  extra;   April,  1  %;  July,  1  %;   Oct.,1%.     In 

1908,  Jan..  1%;    April,  1%;    July.  none.     V.  87,  p.  42. 

REPORT. — Report  for  year  ending  Dec.  31  1907  InV.  86,  p.  855,  showed: 
Net  earnings,  $.")02,233;  reserve,  $100,000;  dividends  (4%  on  pref.),  $316,- 
02o;    balance,  surplus,  $86,213. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
AUlson,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred.  Gwlnner  Jr.,  W.  A.  Dlnker,  Theo.  F.  Straub,  James 
J.  Booth,  Wm.  H.  Graham.  T.jHart  Given,  Hay  Walker  Jr.,  W.  A.  Stone 
and  J.  B.  Flnley.  Treas.  Is  J.  P.  Robblns  and  C.  G.  Jones  Is  Secretary. 
— (V.  84,  p.  697,  747,  807;    V.  86,  p.  725,  855;    V.  87,  p.  42.) 

NATIONAL  GLASS  CO. — See  Issue  of  Jan.  1908.     V.  86,  p.  1534. 

NATIONAL  LEAD  COMPANY. — ORGANIZATION. — Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead  and  other  products. 
In  1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock.  It  Is  under- 
stood was  acquired.  The  United  Lead  Co.  had  no  bonds  outstanding,  but 
there  were  $261,000  Chadwlck- Boston  Lead  5s.  V.  84.  p.  697.  See  Na- 
tional Lead  Item.  V.  84,  p.  100.  In  March  1907  the  Magnus  Metal  Co.  was 
purchased.  V.  84,  p.  452.  In  June  1908  the  management  of  the  Heath  & 
Millliran   Mfg.  Co.  was  assumed.      V.  86,  p.  1412. 

STOCK. — The  preferred  stock  Is  entitled  to  7  %  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60..  d.  349. 

In  1906  $5,713,600  preferred  and  $5,750,000  common  stock  were  Issued 
to  acquire  new  properties.  V.  81,  p.  1853;  V.  82,  p.  865.  In  March  1907 
$3,750,000  oref.  was  Issued  to  acquire  Magnus  Metal  Co.     V.  84,  p.  452. 

DIVS. —  "     1   '93.  '94     '95.   "96.  '97.  "98-'00.  '01-'05.  '06.  '07.        1908. 
Common  ..%/     2       3       10       0      1  y'ly.        0  2      4  'A  Inc.Jly,3  % 

Preferred  were  7%  yearly  (1  M  Q-M)  to  June  1908  Inclusive. 

Dividends  were  resumed  on  common  In  July  1906,  1  %  being  paid;  Oct.. 
1  %;  1907.  Jan.,  1  %;  April,  1  %;  July.  1  K  %:  Oct..  1  X  %. 

ANNUAL  REPORT. — The  annual  report  for  1907,  In  V.  86,  p.  915, 
showed:  Net  earnings,  $2,942,245;  dlvs.  on  pref.,  $1,705,732;  dlv.  on  com.. 
4*4%,  $981,131;  balance  for  year,  surplus,  $255,382.  Total  surplus 
Dec.   31   1907.  $4,294,204.      In  1906,  net.  $2,499,632. 

DIRECTORS.— L.  A.  Cole  (Pres.) .  F.  W.   Rockwell,  R.  P.  Rowe  and 

W.  W.   Lawrence.  (Vice-Presidents),  E.  F.  Beale.  G.  O.  Carpenter,  R.  R 

Colgate,  E.  0.  Goshorn,  H.  M.  McChesney,  A.  P.  Thompson,  Walter  Tufts. 

C.  F.  Wells,  Daniel  Guggenheim,  Murray  Guggenheim  and  Edward  Brush. 

Sec.  is  Charles  Davison.     N.  Y.  office,  100  William  St. — (V.  86,  p.  1412.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900,  and  took  over  the  New  York  Sugar  Refining 
Co. 's  (Doseher)  refinery.  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn,  N.  Y..  and  the  National  refinery,  Yonkcrs,  N.  Y.  The  capacity 
Is  10.000  barrels  dally.  V.  70.  p.  1098;  V.  71 .  p.  31;  V.  77.  p.  1877.  Dlvs. 
on  pref.:  1>A%  (Q-J)  paid  Oct.  1900  to  July  1908  Inclusive.  No  bonds. 
Pres..  J.  H.  Post.    New  directors.  Jan.  1906. V.  82.  p    104. — (V. 82, p. 104.) 

NEWARK  CONSOLIDATED  GAS.— See  "Street  Railway"  Section. 

NEW  CENTRAL  COAL  (MI).).— Owns  coal  lands  In  Allegheny  County 
Maryland.  Tons  mined  In  1898,  203,677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  66,  p.  901,  1140;    V.  64,  p.  515. 

DIVIDENDS.—  J    '91-94  '95-97  'OH  'Oil  '00  '01  '02  '03  '04  '05  '06    '07.    '08. 
Since  1800,  % I         1  0        242      0      0      42442    May,2 

New  York  office.  17  Battery  Place. —  (V.  85,  p.  1341.) 

NEW  ENGLAND  COTTON  YARN. — A  consolidation  of  9  yarn  mills  of 
New  Bedford,  Fall  River  and  Taunton.  V.  69.  p.  28.  81.  181;  V.  70,  p. 
587,1294.  Total.  531.000  spindles.  V.  71 ,  p.  345;  V.  73.  p.  443;  V.  81, 
p.  617,  1608.  Incorporated  In  Mass.  Nov.  27  1903  as  successor,  per  plan 
V.  77,  p.  40,  149,  206,  of  New  Jersey  co.  of  same  name;    V.  77.  p,  2161. 

SKCURITIES. — Stock  authorized,  common.  $3, 900,000;  pref.  (as  to 
assets  and  accrued  dividends  and  subject  tr>  redemption  at  $110  per  share 
and  accrued  dividends) ,  6%  non-cum.,  $2,000,000.  Hist  dlv.  on  common, 
6%.  paid  1H%  quarterly,  beginning  Sent.  3  1907;  Sept.  1908.  1  \A  %. 
Dlvidi  ad  on  pref.  stock,  Nov.  1905  to  Aug.  loos,  lncl.,  \Vi  %  quar. 

EARNINGS. — For  6  mos.  ending  March  :u  1908,  net,  8615,000,  against 
$588,000  In  1906-07  and  $446,000  In   LOOS  00.      V.  80,  |>     1092. 


REPORT. — Report  for  year  ending  Sept.  30  1907.  In  V.  85,  p.  1338. 
showing  approximate  results  as  follows:  Profits  from  manufacturing  $1  - 
498.000;  charges,  $291,015;  pref.  div.  (6%),  $120,000;  com.  dlv.  (6%), 
$234,000;  sink,  fund,  $57,000;  renewal  and  Impt.  accounts,  $231,000;  bal.. 
sur..  $574,985.  ... 

Pres.,  C.  Mlnot  Weld.     Office,  New  Bedford.  Mass. — (V.  86,  p.  1592.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  January  1*1908 
it  had  234,727  stations  in  all.  against  212,477  in  1907.  Of  stock,  58% 
is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
In  May  1906  the  authorized  stock  was  Increased  to  $50,000,000;  of  the  new 
stock,  stockholders  subscribed  for  $3,938,800  at  par.  Stockholders  were 
offered  the  right  to  subscribe  for  $3,962,200  new  stock  pro  rata  at  par,  paya- 
ble 50%  May  16  and  50%  Aug.  17  1908.  raising  the  amount  outstanding 
to  $35,660,000;  outstanding  June  1  1908,  $35,508,500.  V.  86,  p.  232. 
The  debentures  are  to  be  secured  by  any  mortgage  placed. 
DIVIDENDS.  1886-1893.    1894.    1895.    1896.    1897.         1898  to  May  1908. 

Percent  ...3H  yearly.       4         4^  5         5K       6  yearly  (1 H  Q.-F.) 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1907  was 
In  V.  87,  p.  162,  showing  gross  earnings,  $10,679,626;  net  over  interest, 
maintenance,  taxes,  &c,  $2,166,203;  dividends  (6%),  $1,872,817;  balance, 
surplus  for  year,  $293,386.     Office,  125  Milk  St..  Boston. — (V.  86,  p.  1162.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902,  Russian  plant  was  placed  in  operation.  V.  74,  p.  887.  In 
1905  allied  Interests  acquired  control  of  U.  S.  Light  &  Heating  Co.  V.  81, 
p.    671.  ....  *rJ*-i*i  J^<--.  •I*-'*  3W-1-M  ■<■■ 

In  1896  dividend  6%;  in  1897  and  1898,  none;  Oct.  1899  to  Oct.  1907, 
lncl.,  2%  quar.  (8%  per  an.);  none  since  to  July  1908.     V.  85,  p.  1579. 

BONDS. — Stockholders  in  April  1908  subscribed  at  90  for  $3,000,000 
20-year  6%  bonds,  convertible  Into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.      V.  86,  p.  725,  797,  921.  1104. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P.,  Geo.  B. 
Massey,  Thos.  C.  Purdy,  John  C.  Thompson;  Sec.  and  Treas.,  Wm.  N. 
Shaw;  Asst.  Treas.,  C.  H.  Chaffee;  Fred.  Flower,  Anthony  N.  Brady, 
Thomas  C.  Purdy  and  George  B.  Massey. — (V.  86.  p.  921,  1104,  1347.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  T. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Oo, 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.     Possession  taken  Aug. 

1  1901.     V.  73,  p.  239,  1355.     Owns  water  frontage  In  Brooklyn  "frontage 
of  more  than  2\i  miles,"  of  which  157  feet  leased. 

STOCKS  AND  BONDS.— Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  •%  on  both  etocki 
the  two  stocks  to  share  equally.     Bonds.  $1 .200,000  In  treasury  July  31  1907. 

DIVIDENDS. — On  pref.,  1%,  1902;  1903  to  Oct.  1905,  2%  yearly 
and  In  Oct.  1905  }4  %  extra;  1906,  &)4  %;  1907,  4  %  (A.  &  O.);  1908.  April, 

2  %  and   y2  %  extra. 

REPORT. — Report  for  year  ending  July  31  1907,  with  balance  sheet. 
In  V.  85.  p.  862,  showed:  Gross  earnings,  $1,967,960;  net,  $1,078,770; 
Interest  on  bonds,  $472,000;  dlvs.  (4%),  $400,000:  depreciation  charges, 
$38,570;   renewal  fund,  $100,000;  bal.,  sur.,  $68,200. 

OFFICERS. — Pres.,  David  H.  King  Jr.;  Vlce-Pres..  Columbus  O'D. 
Iselln;  Sec,  Edwin  Thome;  Treas..  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.  (Manhattan),  N.  Y. — (V.  85,  p.  808,  862;  V.  86,  p.  671.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three 
ferry-boats.     Capital  stock,  $750,000. 

DIVIDENDS.— \  '95.  '98.  '97.  '98.  '99.  '00.  '01  to  June  1905 

(Q.-M.)  Percent J     3       4     4H     5       5     5^6  yearly  (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash.  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. — (V.  71,  p.  392.) 

NEW  YORK  &  EAST  RIVER  OAS  CO.— See  CONSOLIDATED  GA3  0O. 

NEW  YORK  EDISON  CO.— See  CONSOLIDATED  GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements;   all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL   OAS  LIGHT. — See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH. — Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6  %  per  annum  under  a  lease 
for  99  years  from  Feb. 15  1883  to  West  Un.  Telegraph,  which  owns  $2,385.  - 
700  of  $2,500,000  stock  (par  $25)  and  $3,043,000  of  the  $5  000,000  bonds. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE. — Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island, 
Long  Island  (Including  Brooklyn) ,  In  New  Jersey  In  counties  of  Bergen 
Essex.  Hudson,  Middlesex,  Monmouth,  Morris.  Passaic.  Somerset,  Sussex 
and  Union.  Total  stations  on  Jan.  1  1908  were  1  10, 072;  In  1907,  131,442; 
In  1000,  112,049,  and  80,324  In  1905.      V.  82.  p.  338,  1272. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  Increased  rom  $15,- 
ooo  ooo  to  $50,000,000.  In  1907  Issued  $6,300,000  new  stock  at  par, 
bringing  the  total  outstanding  to  $25,235,000.      V.  83,  p.  1595. 

DIVIDENDS. —  1892.  1893.  1894  to  Apr.  1907,  incl. 

Percent. 6  6       7  %  yearly  (lncl..  1  %  ex. In  Jan) 

In  April  1907  to  July  1908.  1  »£  %  quar  ;  dividends  now  at  the  uniform 
rate  of  1  H%  quarterly.     V.  83,  p.  1595. 

REPORT.  -Report  tor  year  ending  nee.  31  1007  was  In  V.  87,  p.  163, 
showing:  cross,  $8,807,093;  net,  $2,228,950;  charges,  $90,209;  dlvs.,  $1.- 
687,312;  bal.,  sur.,  $451,429.  in  1906,  gross,  $7,447,147.  Office,  81  Wll- 
loughby  St..  Brooklyn,  N.  Y. — (V.  86,  p,  184,  605;  V.  87,  p.  163,  170.) 

N.   Y.  &  QUEENS  ELECTRIC  LIOHT  &   POWER  CO.— See  page  168. 

NEW  YORK  &  RICHMOND  GAS  CO.— See  page  16H. 

N.  Y.  SUBURBAN  OAS. — See  Consol.  Gas  Co.  (N.  Y.  8s  Westchester  Ltg.) 

NEW  YORK  TERMINAL  CO.— Successor  July  24  1908  to  Brooklyn 
Ferry  Co.,  foreclosed  June  25,  subject  to  the  $1,000,000  first  mortgage,  per 
plan  V.  86,  p.  859.  The  old  company  owned  ferries  from  Roosevelt  St., 
Grand  St..  23d  St.  and  42d  St.,  New  York,  to  Broadway,  Brooklyn,  and 
(rom  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn,  and  also  leased  Tenth 
ft  Twenty-Third  St.  Ferry  for  99  years  from  Dec.  1898  at  5%  on  $550,000 
bonds  and  5  96  on  $1,000,000  stock.  The  new  company  proposes  to  estab- 
lish freight  terminals,  live  of  the  seven  ferries  to  be  discontinued  unless  the 
Olty  arranges  for  their  operation. 

BONDS. — The  Income  collateral  trust  gold  bonds  ($6,500,000  authorized 
Issue)   are  to  be  secured  by  pledge  of  Brooklyn  Ferry  Co.  consols  or  the 

Croperty  Itself.      Interest  Is  to  be  paid,  If  earned,  at  not  over  6%.     The 
onds  are  redeemable  at  option  of  company  as  follows:  On  or  before  Aug.  1 


July,  1908.  J 
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M1SCELLANEO  VS. 


For  explanation 


of  column  headings, 
first  page  of  tables. 


&c.     see  notes  on 


Date 

of 
Bonds 


N  Y  Mutual  Gas  Light — Stock  (bonds,  see  Cons  Gas) 

N  Y  Mutual  Tel — Mut  Un  Tel  1st  M  g  gu  not  drawn Nc 

New  York  &  New  Jersey  Telephone — Stock.  $50.000,000 

M  (now  1st)  $1,500,000  gsf  $20,000  yearly  not  drawn. Mp  c 

New  York  &  Queens  El  L  &  P — NY  &Q  Gas  &  El  gold 

1st  mtge  $2,500,000  gold. Un 

N  Y  &  Richmond  Qas — First  mortgage  gold  red  110 Ce.c* 

New  York  Telephone — Met  Tel  &  Teleg  1st  M  s  I c&r 

N  Y  Terminal — Brooklyn  &  N  Y  Ferry  first  mtge c*&r 

N  Y  Terminal  Income  coll  trust  mtge' $6, 500, 000  gold K 

Niagara  Falls  Power — Stock  authorized  $10,500,000 

1st  mortgage  gold Ce 

Debentures  gold .... c* 

do  do     Convertible  Can  Coll  Ser  A Mo  c* 

do     gold  not  convertible,  redeemable  begin  Oct  1011.. 
do         do     red  Oct  1911  $5,000,000  g  (Can  col  ser  C)  S 

Nlles-Bement-Pond  Co — Stock  common  $8,500,000 

Pref  stock  6  %  cum  $3,000,000,  call  In  1911  at  105 

Pratt  &  Whitney  6  %  cum  pref  stock  gu  red  (text) 

NUes  Tool  Works  6  %  cum  pref  stock  not  guaranteed 

Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  red  after  Feb  1   1909... 

North  American — Stock  $30,000,000 

Coll  trust  gold  notes  $5,000,000  red  101  after  2  years. Mo.c* 

Northwestern  Qas- Light  &  Coke — Consol  (now  1st)  M  gold 

Consol  M  $2,000,000  gold .EC 

Cicero  Gas  first  mortgage -- MC 

do       Gen  &  ref  M  $5,000,000  g  gu  prln  &  Int..  EC  c* 


i  1881 
1890 


1900 
1901 
1888 
1886 
1908 


1891 
1900 
1901 
1904 
1906 


1907 
1895 
1898 
1892 
1902 


Size,  or 

Par 
Value. 


$100 

1,000 

100 

1,000 


1,000 

1,000 

500   &c 


Amount 
Outstanding 


100 

500  &c 

1,000 

1,000 

1,000 

1,000 

100 

100 


100 
1,000 
1,000 

500 
1,000 
1.000 


$3,500,000 
5,000.000 

25,235,000 
1.21.N.0O0 
78  000 
2,272,000 
1,389,000 
1,737,000 
1,000,000 

See  text 
4.180,700 

10,000,000 
3,000,000 
3,000,000 
1.980,000 
1,095,000 
8,500,000 
2,000,000 
1,225,000 
1,000,000 
429,000 
126,000 

29,793,300 

2,500,000 

250,000 

1,750,000 

500,000 

1,770,000 


INTEREST  OR  DIVIDENDS. 


Rate 

70 


When    i  Where    Payable,    and    bv 
PayableJ  Whom. 


6  In  1908  J 

See  text 
5  g 


& 
M  & 
Q— J 

M    & 


Bonds — Princi- 
pal,  When  Du*. 
Stocks — Last 
Dividend. 


J  Checks  mailed  July  10   '08  3% 

N  N  Y,  West  Union  Tel  May    1   1911 

15  Bklyn,  81  Wllloughby  StiJuly  15  '08    1  X 


5  g 
6 
Up  to  6 


U 
F 

M 

M 
J 


5g 
6  g 
6  g 
6g 
6g 
6  In  1907 
6  In  1907 
6  In  1907 
6  In  1907 


See  text. 

5  g 

6  g 
5  g 
6 

5  g 


N : Metropolitan  Tr  Co ,  N  Y 
J  Union  Trust  Co,  N  Y 
A  do  do 

N  Liberty  National  Bk,  X  Y 
N  Office,  15  Dey  St.,  N  Y 
J  First    Nat    Bank,    Bklyn 


Various 

A     &     r> 

A    &    O 

M     &     N 

M     &    N 

Q— M 

Q— F 

Q— F 

Q— M 

Q— J. 

F     &    A 

Q— M 
M  &  N 
Q— J 
Q— M 
Q— J 
J      &     J 


Wlnslow,  Lanler&Co.NY 

Metropolitan  Tr  Co,  N  Y 

Wlnslow, Lanier  &  Co, NY 

do  do 


May 

Jan 

Aug 

May 

May 

Jan 


1920 
1949 
1930 
1921 
1918 
1911 


Checks  mailed 

do 

do 

do 

do  do 

I  Elk  Co  Nat  Bk,  Rldgway 
30  Broad  Street  N  Y 

do  do 

Eqult  Trust  Co,  Chicago 

do  do 

Merch  L  &  Tr,  Chicago 
Eqult  Trust  Co,  Chicago 


Jan 
Apr 
Oct 
Nov 


1    1932 
1    1910      • 
1    1911 
1    1914      • 
Nov    1    1914 
June  20 '0«    1H 
May  15   '08   1H 
May  15   '08   1H 
Junc30  'OS,  IX 
July    1908.    IX 
Feb    1    1934 
Sept  2  '07  1  Ji 
May    1    1912 
Jan     1    1915 
Dec    1   1928 
July    1    1922 
July    1    1932 


1908  at  70  %  and  interest  and  thereafter  at  an  increase  of  2  X  %  of  principal 
for  each  succeeding  semi-annual  Interest  day,  until  the  redemption  price 
shall  reach  110%  of  the  principal,  and  thereafter  for  one- year  at  the  last- 
named  price.  The  whole  or  any  part  of  the  property  may  be  sold  to  the 
city  and  the  proceeds  used  to  redeem  the  bonds. 

NEW  YORK  TELEPHONE. — In  1896  this  company  took  over  the  busi- 
ness of  the  Metropolitan  T.  &  T.  Co.,  with  exclusive  rights  under  a  per- 
petual license  from  the  American  Bell  Telephone  Co.,  to  the  telephone 
business  In  city  of  New  York  and  suburbs.  V.  63,  p.  229.  Telephones 
In  service  May  1  1906.  256.962.  V.  82,  p.  1377.  Controls  Empire  City 
Subway  Co.,  V.  76.  p.  50.     Reduction  in  rates  July  1  1906,  V.  82,  p.  1272. 

Stock  was  increased  Dec.  1902  to  $50,000,000  (par  $100);  of  which 
American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906  owned  $32,215,700 
and  Western  Union  Telegraph  Co.  In  Jan.  1908  $9,733,100  (pledged  under 
Its  4%  bonds  of  1906),  and  $6,488,700  half-paid  held  In  Its  treasury.  V.  71, 
p.  139,  290;  V.  83,  p.  1350;  V.  86,  p.  232.  Reduction  In  rates,  V.  82,  p. 
338;  V.  81 ,  p.  780.  Dividend  paid  for  some  years,  6  %  annually,  was  prior 
to  1908  lncr.  to7H%.  V.86,p.232.  Office.  15  Dey  St,,  N.Y.— (V.86,p.232.) 
L.NEW  YORK  TRANSPORTATION  CO —See  page  168. 
|  •  NIAGARA  FALLS  POWER  CO.— See  page  168. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country;  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525.- 
000)  of  the  Pratt  &  Whitney  Co..  guar.  6  %  on  the  latter's  $1,22$,000  pref. 
stock  (subject  to  call  In  1911  at  par)  provided  that  the  guarantor  earns 
same  on  its  own  stock.  V.  71 .  p.  139;  V.  70,  p.  1253:  V.  72,  p.  143.  V.78, 
p.  1113;  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  NUes  Tool  Works, 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  regularly  sine* 
1890.  In  1905  and  1906  the  entire  stock  of  John  Bertram  &  Sons,  Limited, 
and  Pratt  &  Whitney  Co.  of  Canada,  Limited,  of  Dundas  Ont.,  was  ao- 
Qulred.  V.  81.  p.  977.  In  Dec.  1906  purchased  the  plant  of  the  Rldf-way 
(Pa.)  Machine  Tool  Co.,  manufacturing  large  machine  tools.   V.  83.  p.  1*60. 

STOCK. — Common,  $8,500,000  authorized,  as  increased  Nov.  1906, 
$2,000,000  being  declared  as  a  stock  dividend  and  $1,500,000  subscribed  at 
par.  V.  83,  p.  1350.  Pref.,  6%  cum.  (subject  to  call  In  1911  at  105), 
$3  000,000;  of  the  latter  $1,000,000  being  unissued, 


'00.  '01.  '02.  "03.  '04.  '05  to  '07.      1908. 
3       6       8       8       7       6  y'rly  ToJune,3 
-6%  yearly,   IX  (Q.-Feb.) 


DIVIDENDS—       lNov.  99. 

Common,  per  cent..       

Preferred,  per  cent. -J 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907, 

Balance  sheet  Dec.  1905,  V.  83.  p.  153.  Pres.,  R.C.  McKlnney;  Treas 
and  Sec.  Chas.  L.  Cornell,  111  B'way,  N.  Y. — (V.  84,  p   341.) 

NORTH  AMERICAN  CO. — Organized  In  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.  Co.  (see  Street  Ry." 
section) ,  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  Illumi- 
nating,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Powsr  Co.  (V.  79,  p.  2751;  V.  77.  p.  40;  V.  82,  p.  104; 
V.  85,  p.  1007;  V.  86,  p.  1046),  Laclede  Gas  Light  Co.  (V.  78.  p.  1273, 
1278).  St.  Louis  County  Gas  Co.  (V.  84,  p.  278)  and  United  Rys.  (see 
"Electric  Railway"  Section.) 

STOCK. — In  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106.  In 
1903  the  stock  was  increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  In  Mch.  1905  from 
$17,000,000  to  $30,000,000  to  acquire  additional  shares  In  those  properties 
%nd  a  majority  Interest  In  the  United  Railways  of  St.  Louis  and  for  develop- 
ment of  said  properties.  The  West  Kentucky  Coal  Co.,  with  $3,000,000 
stock  and  an  authorized  Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds, 
of  which  $2,000,000  to  be  first  Issue,  will  hold  about  22  000  acres  of  coal 
lands  acquired  In  May  1905.     V.  81.  p.  35.  563.  1178. 

In  May  1907  $2,500,000  of  a  $5,000,000  Issue  of  collateral  trust  gold  notes 
were  sold,  secured  by  $5,000,000  Laclede  Gas  Light  common  stock  and 
$  1 ,500.000  Union  Electric  Light  &  Power  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited,  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30  %'ln  excess  of  the  par  value  of 
the  notes  outstanding.     V.  85.  p.  1185,  1252,  1310;    V.  86,  p.  290. 

DIVIDENDS—  1903.  1904  to  Sept,  1S07. 

Percent 4  5  (1  X  Q.-Mar.) 

In  Dec.  1907  no  dividend  was  paid,  $3,612,938  having  been  advanced  to 
companies  In  which  No.  Am.  Is  Interested. 

REPORT.  &c. — Renort  for  year  ending  Dec.  31  1007,  at  length  In  V.  86, 
p.  227,282,290,  showed:  Total  Income,  $1,610,965;  gen.  exp..  &c, $88,451; 
taxes.  &c.  $20,261;  Interest  $97,611;  dividends  (3  *A  %) .  $1 ,117.211;  bal.. 
sur.,  $287,432;  decrease  In  value  of  assets  as  readjusted  Dec.  31  1907,  $2.- 
290,366.  On  Dec.  31  1907  owned:  Stocks,  $28,548,024;  bonds,  $4,520,833, 
and  balance  sheet  showed  loans  payable,  $2,810,333;  loans  and  accounts 
receivable,  $4,140,332;  cash,  $186,171. 

DIRECTORS. — Edward  Q.  Keasbey.  John  I.  Beggs,  O.  W.  Wetmore, 
S.  W.  Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.R.Sheldon, 
Chas.  F.  Pfister,  Randolph  Rodman,  F.  S.  Smlthers,  Adolphus  Busch, 
Breckinridge  Jones,  Chas.  H.  Huttig,  F.  Vogel  Jr.,  Charles  A.  Coffin, 
James  Campbell,  W.  J.  Curtis,  Henry  R.  Mallory.  Pres.,  C.  W.  Wetmore: 
Sec,  Silas  W.  Burt;  Treas.,  Geo.  R.  Sheldon,  30  Broad  St. — (V.  87.  p.  43.) 

NORTHERN  UNION  QAS  CO.— See  Consol.  Gas  Co.    N.  Y   City. 

NORTHWESTERN  OAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  In  Sept.  1902.  V.  75.  p.  397,  665.  Controlled  by  Interests 
friendly  to  People's  Gas  Light  &  Coke  Co.  of  Chicago.     Stock,  $4,175,000. 

Dividends  April  1903  to  July  1906,  1%  quar;  since  to  Jan.  1908,  (T): 
April,  1908,  1  H%. 

Nelson  A.  McCleary,  Pres.     Office,  Chicago. —  (V.  86,  p.  1470.) 

NORTHWESTERN  TELEORAPH.— Owns  10.000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prln.  and  int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty,  V.  79,  p.  216. 

OQDENQAS  (CHICAGO) . — See  People's  Gas  Lleht  &  Coke  Co. 

OHIO  &  INDIANA  CONSOLIDATED  NATURAL  &  ILLUMINATING 
GAS. — See  Indiana  Consolidated  Gas  Co. 

OMAHA  WATER  CO.— ORGANIZATION. — Successor  In  1806  of  Ameri- 
can Water- Works  Co.  of  Illinois,  per  plan  In  V.  62,  p.  1085. 

Stock,  common,  $2,500,000  not  Issued;  outstanding,  1st  pref.,  5%  non- 
cum.,  $750,000,  2d  pref.,  5%  non-cum.,  $1,000,000.  Par  of  shares,  $50. 
Preferred  stocks  are  subject  to  call  at  par,  dividends  payable  at  Farmers' 
Loan  &  Trust  Co.,  New  York.  In  April  1908  the  Appellate  Court  held 
valid  the  appraisal  of  the  plant  at  $6,263,295  under  the  ordinance  of  1903 
authorizing  the  city  to  purchase.  Sic  V.  ,s6.  p.  921;  V.  87.  p.  170.  Divi- 
dends paid  on  1st  pref.,  .">  %  yearly  to  Aug.  190:>,  Incl.;  none  since  to  July 
1908.    On  2d  pref.,  1  %  1899;  1900,  2%;  1901,  2%;  1902.  2%;  1903,  2%. 


Securities.  Par. 

Common  stock $50 

1st  pref.,  5% 50 

2d  pref . ,  5  %  -  - 50 

Prior     Hen      gold     5s, 11,000 

$1,500,000    / 

Consolidated  gold,  $6,-11,000 

000,000. 


Interest. 


Last  dlv.,  die. 


Outstanding. 

None. 

F&A  $614,300         Aug.  10  '05,~2K 

F&A  858,000         Aug.  10  '03.  1 

5  J&J  1,247,000  July  1  1916 

Subject  to  call  at  105  %. 
5  J&J  3,543,000  1946 

Subject  to  call  at  105  %. 
Pres.,  Theodore  C.  Woodbury,  New  York;  Sec,  Howard  Mansfield,  New 
York;  Treas.,  Stockton  Heth,  Omaha,  Neb. — (V.  86,  p.  984;  V.  87.  p. 170.) 
ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
oharter  of  Canadian  Parliament  and  Is  developing  power  plant  on  Cana- 
dian 6lde  of  Niagara  Falls  below  Horseshoe  Falls;  66,000  h.  p.  Installed  In 
1007.  Total  development  to  be  200,000  h.  p.  V  84,  p.  1400;  V.  85,  p. 
1522.  The  Niagara  Lockport  &  Ontario  Power  Co.,  organized  under  New" 
York  law,  has  contract  to  buy  60,000  h.  p., with  privilege  of  taking  120  000 
more  for  a  period  ending  July  1  1950.  with  renewal  rights  for  60  years  more. 
V.  81.  p.  671,  1430;  V.  82,  p.  395;  V.  83,  p.  628;  V.  85.  p.  225,  226.)  Con- 
tracts with  Ontario  Govt,  and  municipalities,  V.  84,  p.  1490;  V.  85  n.  1522. 
V.  86,  p.   1347.  '  .*»•*«"»«. 

BONDS. — The  bonds  ($12,000,000  authorized  issue)  are  limited  to 
$4,300,000  for  the  first  60,000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion Is  mortgage  trustee.  Sinking  fund,  $1  per  h.  p.  sold  beginning  July  1 
1909.  They  are  subject  to  call  at  110  on  or  before  Feb.  2  1913.  V.  80.  p. 
1427;  V.  82,  p.  632;  V.  85,  p.  226;  V.  86,  p.  1413.  Ontario  Transmission 
guaranteed  bonds  ($2,000,000  authorized  Issue),  V.  82,  p.  395  Stock 
Ontario   Po^er  Co.,   $5,000,000    authorized. 

OFFICERS.— Pres.,  J.  J.  Albright;  V.-P,  Francis  V.  Greene;  Sec.  and 
Treas.,  R.  C.  Board.  Office,  NlagaralFails,  South  Ontario;  branch.  Fi- 
delity Bldg.,  Buffalo,  N.  Y. — (V.  85,  p.  1522;    V.  86.  p.  1347,  1413.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  V. 71,  p.  545;  V  74  p  271- 
V   75,  p.  552;  V.  83,  p   441.      Injunction.  V   82,  p.  1326 

Dividends  on  pref.,  July  15  1890  to  July  1908,  both  Incl.,  \X%  ouar. 
(6%  per  annum).  On  common.  1903  to  1906,  incl.,  2%  yearly  fpald 
In  April);  In  1907  and  1908,  3%  (A.  &  O.  15).  1H  %  being  declared  payable 
Oct.  15  1908. 

Report  for  year  ending  Dec.  31  1907,  with  balance  sheet.  In  V.  86,  p.  719. 
showed  net  earnings  over  interest  and  renewals.  $996,104;  dlv.  on  pref  (6%) 
$371,794;  div.  on  com.  (3%),  $191,259;  charged  off  for  depreciation, 
$271,116;  bal.,  sur.,  added  to  working  capital,  $161,934.  Office,  17  Bat- 
tery Place,  N.  Y. — (V.  83.  p.  628;   V.  84,  p.  629,  691;   V.  86,  p.  719.) 

PACIFIC  COAST  COMPANY.— This  company  controls  the  Pacific  Coast 
Steamship  Company  (owning  Its  entire  capital  stock)  and  operates  five 
steamship  lines  running  along  the  entire  Pacific  coast  from  Nome,  Alaska, 
to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  &  Puget  Sound  RR. 
(now  standard  gauge),  Seattle  to  Franklin,  &c,  with  branches,  57  miles; 
the  Pacific  Coast  Ry.  (narrow  gauge).  Port  Harford,  Cal.,  to  Los  Olivos. 
80  miles.  Operates  Pacific  Coast  Coal  Co.,  owning  Franklin  mine,  with 
3,050  acres  of  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle-  also 
Black  Diamond  (Wash.)  Coal  Mining  Co.;  South  Prairie  Coal  Co.,  at  Bur- 
nett, Wash.     (V.  83,  p.  1048.) 

DIVS.— Slnce'01.  '02.  '03.  '04.  '05.  '06.  '07.  Feb'08.  May'08.  Aug.'08. 

Common %     4X     5       5     SX     6       6       IX  1  x  l 

First  pref %     5         5       5     5         5       5       1 X  IX  IX 

Second  pref %     4X     5       5     5}*     6       6       IX  IX  1 

After  4%  on  second  preferred  and  common,  these  stocks  share  equally. 

EARNINGS.— 11    mos.,J1907-08 Gross,  $6,680,071;   net,  $1,005,130 

July   1    to   May   31.      \1906-07 Gross,    6,676,224;   net,     1,312,866 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p.  1081 ,  1093. 
showed  gross  of  steamships  and  colliers,  $3,872,860;  net,  $154,912;  rail 
lines,  gross,  $877,517;  net,  $384,540;  coal  department,  &c,  gross,  $2,656,- 
118;  net,  $880,427.     Total  results  in  1906-07  were: 


Gross  earnings. $7,406 ,495 

Op.  expenses  and  taxes..   5,986,616 


Net  earnings $1,419,879 

Interest  and  discount 69,794 


were: 

Interest  on  bonds $250,000 

Depreciation,  &c 32,582 

Dlv.  on  1st  pref.  (5%) 76,250 

Dlv.  on  2d  pref.   (6%) 240,000 

Dlv.  on  common  (6%) 420,000 

Total  net  income $1,489,673       Balance,  surplus $470,841 

For  year  1905-06,  gross,  $6,308,413;  net,  $1,372,419. 

OFFICERS,  &c — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 

V.-P.,  J.  C.  Ford;  Treas.,  John  Kean;  V.-P.,  W.  M.  Barnum;  Sec.  and  Asst. 

Treas     Clifford  C.  Fay.    N.Y.office.  10  Wall  St.— (V.  86,  p.  1104;  V.  87. 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015).  The  traffic  agreement 
with  the  Panama  RR.  terminated  July  12  1005.  V.  80,  p.  874, 1016.  Stock. 
$20,000,000.     Par,  $100. 

DIVIDENDS.— 1806,  1  %;  In  '07.  2  %;  '08.  2X%:  '90.  3  %;  none  since, 
surplus  being  Invested  In  new  vessels.  &c     V.  70..  p.  331. 

REPORT. — Report  for  1007-08.  V.  80,  p.  1408 

Year  ending  A pril  30.  100s.  1007. 

Steamships $4,138,531     $4,650,046 

Cent.  Am.  Gov.  transp.  15,180  15,180 

Miscellaneous 182,601  165,010 


1006.  1905. 

$5,512,017  $5,502,822 
15,180  15.180 

106,240  167,781 


Total  earnings ..$4,336,312     $4,830,245     $5,724,337     $5,775,783 

Net  earnings. df. $428,817         $130,404         $282,885         $427,656 

E.  H.  Harriman,  Pres.;   Alex.  Millar,  Sec:    William  Mahl.  Comp.;   A.  K. 
Van  Deventer,  Treas.,  120  Broadway.  X.  Y.— (V.  87.  p.  163.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— V.  86,  p.  671. 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  In  Pennsylvania  In  1006  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  Is  outstanding,  par  $100). 
Has  000-year  lease  of  Penn.  Coal  &  Coke  Co.,  Beech  Creek  Coal  &  Coke  and 
allied  properties,  which  will  be  developed  and  enlarged.  See  V.  84,  p.  453. 
Controls  about  106,000  acres  of  coal  lands  and  surface,  chiefly  In  Blair. 
Cambria,  Clearfield  and  Indiana  counties,  Pa.  (estimated  to  contain  about 
800,000.000  tons  of  coal)  .collieries,  railroads,  electric  light  companies,  &c 
Properties  of  Penn.  Coal  &  Coke  Co.  Include  stocks  of  Webster  Coal  &  Coke 
Co.  (V.  72,  p.  884;  V.  77,  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72. 
p.  582;  V.78.  p.  1010;  V.  70.  p.  1706) ,  &c  See  also  V.  77  p.  2102;  V.  79. 
p.  1335.  Contracts  for  the  transportation  of  coal:  With  N.Y.  Cent.,  V.  77, 
p.  2008;  V.  70.  p.  1335.  1435;  Pittsburgh  Blnghamton  4  Eastern  RR. 
V.  83,  p.  752.  In  Dec.  1006  the  Pittsburgh  &  Eastern  RR.  was  Incorporated 
with  $1,500,000  stock  by  officers  of  the  Penn.  Beech  Creek  &  Eastern  Coal 
Co.,  to  build  a  line  from  the  Monongahela  River  In  Allegheny  Co.,  Pa.,  to 
Clearfield,  on  the  Pitts.  Blnghamton  &  East'n,  142  miles,  V.  84,  p.  54. 
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For  explanation  of  column  headings,   &c,  tee  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


Northwestern  Telegraph — First  mortgage  gold  gup  &  1 B 

Ontario  Power — 1st  M  $12,000,000  auth  gs  I  red  (text) c* 

Ontario  Transmission  1st  M  gu  p  &,  I  red  110  to  May  1916 

OUa  Elevator — Stock  common  $6.500,000 

Stock  preferred  6  %  non-cumulative  $6,500.000 , 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5%  non-cumulative ... 

2d  preferred  stock  $4 ,000 ,000  4  %  non-cum  (see  text) 

First  mortgage  $5,000,000  gold -Ma  c* 

Pac  Tel  &  Teleg— 1st  &col  tr  M  $35.000,000g  redllO  begl922sf 

Penn  B  Cr  &  E  Coal — Serial  s  f  gold  bonds  $3,000,000  text-.S 

PennCoal&Coke — Con  lst&coll  tr  M  g  s  f  (oth  bds  see  txt)c* 

Pennsylvania  Canal — Gen  M  $5,000,000  Interest  guar c* 

Pennsylv  Steel  Co — Pref  stock  7  %  non-cum  $25,000,000 

Old  Pennsylvania  Steel  first  mortgage  currency QP  r 

Maryland  Steel  first  mortgage  currency OP  r 

Penn-Maryland  Steel  Co  consol  mtge  $7,000,000  gold  QP  c* 
Spanish  American  Iron  1st  M  gold  guar  red  text  -.  OP  c*&r 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Coke  oven  M  due  $150,000  y'ly  call  102  K(V.80,p. 1975)  GP 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  g  $60,000  due  yearly  call  105 

People's  Qas  Light  &  Coke  (Chicago) — Stock  $35,000.000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP  c 

Consumers'  Gas  1st  M  gold  (See  V  66,  p  472) Ce  c 

Lake  Gas  first  mortgage  gold IC 

P  G  L  &  C — Refunding  M  $40,000,000  gold F  c*&  r 


1904 
1903 
1905 


1897 
1907 
1906 
1903 
1870 

1887 
1892 
1895 
1907 
1902 
1905 
1900 
1902 

1893 
1887 
1886 
1885 
1897 


Size,  or 

Par 
Value. 


$500 
1.000 
1,000 


100 
100 
100 
100 
1.000 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  When     Where   Payable,    and   by 

%         Payable.  Whom 


500  &c 

1.000 

100 

1.000 

1,000 

500  <Scc 
1,000 
1,000 
1.000 
1,000 
1.000 
100 
1.000 
1.000 
1,000 
1,000 
1,000 


$1,500,000 
4,757.000 
1,145.000 
6.375.300 
6,295,000 
7,000.000 
1  525,000 
4,000.000 
5,000.000 

10,000,000 
3,000,000 
6,537,500 
1,948.000 

16,500.000 

1  000.000 

2,000,000 

4.000.000 

2,379,000 

6,750,000 

850.000 

50,000 

240,000 

32.969.100 
4.900,000 

10,000,000 

4,246  000 

300,000 

12,900,000 


West  Un  Teleg  Co.  N  Y 
CanNB  of  Com.Tor  orNY 

do  do 

Office.  17  Batfy  PI,  N  Y 

do  do 

Checks  from  Co.'s  office 

do  do 

do  do 

Manhattan  Tr  Co,  N  Y 
U  S  Mtge  &  Tr,NY;&SFr 
Standard  Trust  Co,  N  Y 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


Broad  St  Station,  Phlla 
Checks  mailed 
Philadelphia  office. 

do 
Glrard  Trust  Co,  Phlla 
Philadelphia 
Office,  Philadelphia 
Office.  Philadelphia 
Office,  Philadelphia. 
Glrard  Trust  Co,  Phlla 
Lawyers'  T  &  T  Co.  N  Y 
Central  Trust  Co,  N  Y 
Cent'l  Tr,  N  Y;  &  Chlca'o 
Cent'l  Tr   NY;4  Chlca'o 
111  Tr  &  Sav  Bk.  Chicago 
Cent'l  Tr.  N  Y:  &  Chlca'o 


Jan  1  1934 
!Feb  1  1943 
'May     1    1945 

Apr  15'08  1H  % 
[July  15'081H  % 
Aug  1  '08  1  % 
Aug  1  '08  1  >i  % 
Aug  1  '08  1  % 
June  1    1946 
Jan     2   1937 
Oct   1911-1945 
Sept   1    1953 
July  1   1910 
May  1  '08  3  H  % 
1917 


Nov 

Feb 

Sept 

July 

Oct 


1922 
1925 
1927 
1932 


To  June  1  1915 
July  1    09-'10 
July  1  '09'12 
A<  g25'081  M% 


Apr 
July 
Dec 
July 
Sept 


1943 
1937 
1936 
1915 
1947 


Securities  of  Operating  Cos. —  Date.  Interest.    Outstanding.         When  Due 

Penn.  C.&C   Co.  com.  stk $3,893,000 

Pref.  stock  6%  non-cum 3,768,000         

Webster  C.  &C.  1st  con.  M.   1902  5g.M-S  3,000,000         March  1942 

Penn.  C.  &  C.  1st  M..  Ser.A.l  1902  5g.J-J  1.200,000  July  1  1932 

g.,  red.  105,  s.f.,  3c.  ton./Int.  at  Commercial  Trust  Co.,  Phlla.,  trustee. 
Consol.  1st  &  coll.  trust  M._  See  table  above. 

Chest  Creek  Land  &  Imp. 11898         4  A-O  216.000         Oct.  1  1924 

1st  M. K/To  be  retired  $12,000  yearly. 

Beech  Cr.  C.  &  C.  1st  M., 11904         5g.J-D  2.784,000         June  1  1944 

$3,000,000  g.,gu.  p.  &  \.\ Interest  at  Knickerbocker  Trust  Co. .New  York, 
end.,    s.  fund   red.    since  I  trustee.     Sinking    fund,    3c.    per    ton;     minl- 

1907  ($1,000  each) c*J      mum.  $75,000  yearly. 

BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin 
nine  1911,  viz.:  1911  to  1920,  $50,000  yearly;  1921  to  1945,  $100,000  yearly 
V.  83,  p.  441;    V.  84,  p.  453.     Car  trusts,  $432,000. 

Of  the  Penn.  Coal  &  Coke  consol.  5s  of  1903  ($12,000,000  authorized), 
$4,200,000  Is  reserved  to  retire  the  Webster  Coal  &  Coke  bonds  and  Penn. 
1st  5s  (V.  76,  p.  51) ,  $475,000  for  purchase  money  mortgages  and  car  trusts 
and  $787,500  for  Improvements  and  future  purposes.  V.  77,  p.  2102; 
V.  82,  p.  284.  Beech  Creek  guar.  5s,  see  V.  78,  p.  1910;  V.  79,  p.  1706; 
V.  80.  p.  1364.     Scranton  Trust  Co.  Is  trustee  of  consolidated  mortgage. 

EARNINGS. — Earnings  for  half-year  ending  Mch.  1  1907  (Feb.  esti- 
mated) were:  Sales  of  coal  and  coke,  $2,675,074;  total  net  Income,  $458,729; 
rental  and  Interest  charges,  $366,528;  bal..  surplus,  $92,200. 

Pres..  James  Kerr;  V.-P.,  T.  H.  Watklns;  Sec.  and  Treas..  A.  G.  Ed- 
wards.    Office.  17  Battery  Place. —  (V.  84,  p.  54.  453.) 

PENNSYLVANIA  STEEL  CO. — Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72.  p.  46,  91,  almost  entire  $6 ,500 ,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  lncl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron;  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  one  open-hearth  plant,  capacity  350,000  tons  of  Ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  brldge-bulldlng  plant 
(new  plant  V.  77.  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 
Owns  the  entire  $2,400,000  stock  of  the  Spanish- American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba;  also  an  extensive  property  of 
about  28.000  acres  on  north  coast  of  Cuba  near  Nipe  Bay,  in  process  of 
development  (V.  62,  p.  776;  V.  71,  p.  393;  V.  76,  p.  917;  V.  77,  p.  1229; 
V.  78,  p.  1495;    V.  85,  p.  226,  288.  472;   V.  86,  p.  425,  484;    V.  87.  p.  100.) 

Has  also  purchased  a  majority  Interest  In  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,1283;  V.  73,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  111.  Owns  Penn- 
Mary  Coal  Co.,  with  16,000  acres  of  coal  In  Indiana  Co.,  Pa.  V.82,  p.  1100. 
STOCK. — Common  stock  authorized,  $25,000,000;  outstanding,  $10,750,- 
000  (par  $100).     Preferred,  see  table  above.     V.  72,  p.  1241. 

In  June  1901  Pennsylvania  RR.  and  affiliated  roads  purchased  $10,000,- 
000  each  of  common  and  preferred  stock.     V.  72.  p   678;  V.  79,  p.  1269. 
DIVIDENDS.— On  pref.  stock  Nov.  1  1901  to  May  1908.  lncl.,  7%  y'ly. 
BONDS. — Consolidated  joint  mortgage,  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.  V.  74, p.  131 2, 
The  Spanish- American  Iron  Co.  6s  of  1907  ($5,0  00,000  authorized  Issue) 
are  guaranteed,  prln.  &  Int.,  by  endorsement;  they  are  callable  In  whole  or 
part  at  102  U  or  for  a  sinking  fund  of  30  cents  per  ton  at  par  and  int.  V.  85 
p.  287.  350,  867;    V.  86,  p.   1157. 

REPORT  for  calendar  year  1907,  in  V.  86,  p.  1157,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,381,090,  against 
$3,633,237  in  1906;  dividends  'paid  to  Penn.  Co.),  $1,140,000;  balance 
$1,241,090;  total  receipts  of  Perm.  Co. ,  $1 ,265,377;  bal.,  sur. ,  over  expenses 
($35,5(101  and  7%  dlv.  on  pref.  (lncl.  3  V2  %  paid  May  1908)  ,  $74,877;  com- 
bined surplus  of  operating  and  hokllnir  companies,  $1,315,967.  Office 
Philadelphia.;  New  York  office,  71   Broadway. — (V.  86,  p.  484,  1157.) 

PEOPLE'S  OAS  LIOHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust. 
V.  64,  p.  1088;  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785- 
V.  72.  p.  244,  91.     As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co. 

PROPERTY. — In  service  January  190  :  Street  mains,  2,311  miles- 
meters.  446,723;   public  lamps.  22.643;  V.  78,  p.  1501.     See  V.  66,  p.  382. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1 ,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  Its  validity  In  the  Mills 
suit  (V.  78,  p.  346;  V.  82,  p.  574;  V.  84.  p.  342).  the  lower  court  having  de- 
clared It  Illegal.  The  U.  S,  Supreme  Court  affirmed  i  he  decision  of  the  lower 
court  In  the  Mills  ease.  See  ordinance  at  length,  V.  82,  p.  574. 
DiVS.     1'92.  1903.      "94.  '95.  '96.  '97  to  Nov.  '05.  '06.  '07.        1908 

Per  cent]  M     4H(lHsc.)    6     2H    1H         6  yearly  5       6   Inc.Aug.4J4 

BONDS,   ETC.— Of  the   $40,000,000  Issue  of   1807   $29,046,000   bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued 
The  balance  ($10,954,000) ,  of  which  $3,300,000  has  been  sold,  was  Issuable 
for  additional   property.   Improvements  or   betterments.     V.    65,   p     572- 
V.  79,  p.  155;  V.  84.  p.  1555.     Guarantees  p.  &  I.  Ind.  Nat.  Gas  &  Oil  ref 
Ss  ($6,000,000  auth.  Issue).     See  V.  84,  p.  388,  1430;  V.  83,  p.  1293. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  in  V.  80,  p.  4!  9: 

Years  ending  Dec.  31 —  1:107.  190a.  1:105 

Gross  Income. - (13,146,368     $11,680,044     $12,284303 

over  operating  expenses $5,172,742       $4,892,741        $5,706,579 

Interest  on   bonds --        1.810,550  1,819,300  I  .829  300 

Depreciation 843, 10:1  782,220  726,989 


Balance  for  stock $2,518,783        $2,291,221         $3,149,290 

Dividends (6)11,978,146  (5)91  ,648,455  (6)  $1 ,978,140 

DIRECTORS. — 0.  K.  G.   Billings  (Chairman),  Geo.    O.  Knapp,  (Pres  ) 
A.    N.    Brady    (V.-P.),     Walton    Ferguson,   A.    U,    Flower,    K.    G.   Cowderv' 

J.  f.  Meagher  and  w,  P.  Martin,  viee  Presidents:    W.  s.  McCres    Treas 

L.    A.    Wiley.  Sec.       Office,   54    Wall   St.,    \.    Y.       (V,    80.   p.    Hoi.    1317.) 

PHILADELPHIA  COMPANY— See  Pittsburgh.  In  "St.  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  N.  J.  on  Oct.  6  1899.  Controls  all  electric  Ih'hl  properties  Of  Phlla.  also  In 
West  Phlla.  and  Chester.    V.  73,  p.  406,  680;  V.  74.  p.  1249;  V.  86,  p.  977. 


STOCK. — Auth..  $25,000,000  (of  which  $12,250  In  treasury);  40%  paid 
In  and  $3  50  (14%)  assessments  called,  of  winch  $2  25  on  March  2  and 
$1  25  June  1  1908,  a  $1  stock  dividend  paid  March  2  being  applicable  on 
account  of  the  earlier  payments  V.  86,  p.  288.  In  April  1908  a  proposi- 
tion to  make  the  stock  full  paid  was  referred  to  the  board.  V.  86,  p.  921. 
Dividends:  June  1902  to  June  1908,  lncl.,  5%  yearly  on  amounts  paid  In, 
and  $1    "stock"  dividend  on  March  2  1908.      V    86,  p.  288. 

BONDS. — Collateral  trust  4  %  gold  fifty-year  certificates,  dated  Oct. 
16  1899.  amounting  to  $17,500,000  have  been  authorized,  of  which  $14,982.- 
200  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &.  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  In)  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  ana  adjacent  counties.  See  V.  69,  p. 
797,  and  official  circular  page  853  and  official  statement  V  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  in  Aug.  1900  purchased  $2,000,000  fours  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1907,  with  balance  sheet,  lnV.86. 
p.  976,  showed:  Total  gross  Income,  $4,984,350:  operating  expenses  and 
charges,  $4,075,001;    dividends,  $499,935;    balance,  surplus,  $409,414. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover  Jr. 
Office,  10th  and  Sansom  Sts.,  Phlla.,  Pa. —  (V.  86.  p.  288,  921.976.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.")— ORGAN- 
IZATION.— Incorporated  In  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  160.000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.  See  V.  78,  p.  765,  1449.  In  Nov.  1904  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  &  Coal  Co.,  having  a  monthly  output  of  about 
250,000  tons,  were  leased  for  40  years.     V.  80,  p.  1238. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $33.54  had  been 
paid  In  July  1908)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  In  non-lnterestlng-bearing  notes  paid  one-third  Nov.  3  yearly 
for  three  years,  and  for  the  preferred  Is  being  made  In 
semi-annual  Installments,  begun  Jan.  20  1904,  equal  to  6  cents  per  ton  of 
coal  mined  from  the  Monongahela  properties. 

In  April  1905  made  25-year  contract  for  the  supply  of  coal  to  the  U.  S. 
Steel  Corporation  and  later  one  with  the  Republic  Iron  &  Steel  Co.  run- 
ning till  April  1911.      V.  80,  p.   1427. 

Application  to  list,  showing  prop.,  stock,  rights,  etc.     V.  80.  p.  1919. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000  acres  of  coal  lands 
and  13.000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8.400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned  The  proceeds  wtre  used  to  fund  the 
floating  debt  and  for  working  capital  and  retirement  of  $5,400,000  bonds 
due  In  1904-08.  The  Issue  Is  subject  to  call  at  110,  In  whole  or  in  part  on 
any  Interest  day,  and  has  a  sinking  fund  of  5  cents  a  ton  on  run-of  mine 
coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  for  coupon  bonds  are  to  be  called  first,  In  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  86, 
p.  1919;  V.  86.  p.  424.  To  Jan.  1  1908  $3,820,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.  V.  82.  p.  389:  V.  83,  p.  327;  V.  86.  p.  665. 
BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 


Bonds —  Interest. 

Northwestern   Coal    Ry.  1st  M 5g.,M    & 


Outstanding.     Maturity. 

N       $794,000  May  1  1923 

178.792  Aug.   1908 

55,000     Jan.     1909-14 

50.000      May     190  1-10 

240,000      Oct.     1908-13 


Feb. 
Jan. 


1922 
1912 


200.000 

100,000 

371  ,799 

728.000    To    May    1915 

7  %  yearly  in  cash;  on 


3  months — 
1,)08 .    $515,9)42 

1907 1  .025,  129 

REPORT. — Report   for 
showed  net  profits,   after 


Pltts&Cas  Shan  Ry(V.81  p.781)       6        F    &   A 

Pitts  &  Chicago  Gas  Coal  Co 5         J    &    J 

Imperial  Coal  Co .6         M&N 

Mansfield  Coal  &  Coke  1st  M.,         16  AO 

guar  p  &  I.  due  $40,000  yrly.  ._  jlnt.  at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 
Ohio  Coal  Co... 5        F    &    A 

Pittsburgh  &  Moon  Run  RR. 6       J    &    J 

M  or  gages  —     . .    . .        

Car  trust      gold   $52,000  due  s.  a.  4Hg.,  M&N 

DIVIDENDS. — On     pref.,   1900   to  Oct.    1903, 
Jan.  25  1904,  \%%\n  scrip,  (paid  otf  Nov.  25  1904);  since  to  April  1905, 
inclusive,  1  %  %,  quarterly;   none  later  to  July  190m.      V.  81,  p.  269. 
EARNINGS. — For  3  months  ending  Mar.  31: 

Gross        Depletion   Deprecia'n      Bond  Balance, 

Earnings,    of  Lands.      Charges.      Interest.  Surplus. 

4120,244      $257,837      $263, dO0      del.  $125,389 
159,899         255,237         2.S2.964      sur.      327. 330 
year    ending    Dec.    31    1907    In    V.    86.    p.    cr,.",, 
deducting   expenses   and    all    losses,    $5,731,983; 
royalty  and  depreciation,  $1,690,746;  Interest  on  bonds,  $1 ,082,641;  special 
adjustments,  $59,001;   balance,  surplus,  $2,899,592. 

DIRECTORS. — M.  H.  Taylor,  (Chairman  and  President),  W.  R.  Wood- 
ford (Vice-Pres.) ,  A.  W.  Mellon.  Geo.  T.  Oliver.  H.  R.  Rca,  John  A.  Bell. 
.lames  II.  Heal.  John  I.  Hlshop.  Harry  llronner,  Andrew  .1.  Miller,  C.  M. 
fjnderhlll,  Grant  li.  Schley.  1).  I..  Gillespie.  W .  K.  Field  (V.  i».)  ,  ,1.  Dennis 
ton  Lyon,  William  Flynn,  J.  C.  Dysart  and  , lames  H.  Haines  Jr.  Treasurer 
is  F.  M.  Wallace;  See..  F.  .1.  He  Moyne,  232  Fifth  Ave,  Pittsburgh.  V.  82, 
p.   696.— (V.   K6,   p.   232.  424,   665,  725.) 

POCAHONTAS  COAL   &   COKE.— See  Norfolk   4   Western   Ry. 
POCAHONTAS    CONSOL.    COLLIERIES    CO.    -V.    KG ,    p.    484,    1593. 

POPE  MANUFACTURING  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  Feb.  1903  as  successor  per  plan  In  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicycle  Co.,  which  acquired  concerns 
mentioned  In  V.  09,  p.   177,  493       See  application  to  list  V.  72,  p.  636, 

and  V.  73.  D.  782.  1358;  plan  V.  75,  p.  1401;  plants,  V.  78.  p.  1906;  V.  83, 
p.  1595;  properties  sold  In  1905.  V.  80.  p.  1734.  2348.  In  Nov.  1907  an  offer 
was  received  of  purchase  of  Federal  Mfg.  Co.  of  Milwaukee  plant  for  $77,000. 
V.  85,  p.  1344.  On  Aug.  14  1907  Albert  H.  i'ope,  Egbert  J.  Tamblyn  and 
Geo.  A.  Yule  were  appointed  receivers.  Assets  (book  value)  June  29  1907 
were  stated  as  $10,205,571-  floating  debt,  $1 .972,826,  Including  $1,295,854 
notes.      V.  85.  p.  408.  534.  725.  1522. 

STOCK. — Common  stock.  $10,000,000.  all  outstanding:  1st  pref.  6% 
cum.  (subject  to  call  at  110),  $2,500,000:  2d  5  %  pref.  cum.  after  Feb.  1 
1005.    $10,000,000;   par    of    shares,    $100    each:  outstanding,    see    table. 

Balance  sheet  June  29  1907  was  In  V.  85.  p.  403.  showing  net  profit  on 
operations  for  1  1  months  ending  June  29  1907  $67,154. 

REPORT  for  the  year  ending  July  31  1906  was  In  V.  83.  p.  1589.  showing: 
Gross  sales  and  earnings.  $7,723,082;  total  net  Income.  $1,424,420;  general 
exp..  Int.,  &c.  $1,195,290;  cxtr.  losses,  &c.  $138,571;  bal..  sur.,  $90,504. 


July,  1908.] 
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MISCELLANEO  US. 


For  explanation 


of  column  headings, 
first  page  of  tables. 


<fec,   see  notes  on 


People's  Gas  (Chic.) — ConfJ'd— Mut.  Fuel  Gas  1st  Mg.  ass'm'd 

Cal  Gas  1st  M  ass'ed    —      

Indiana  Nat  Gas  &  OH  ref  M  $6,000,000  g  gu... Ce 

Ogden  Gas  flm  mortgage  $6 ,000,000  guar  p  &  1 F 

Philadelphia  Elec — Stock  $13  50  per  sh  paid  In  (see  text)  .. 
Phlla  Electric  Trust  Certificates  gold  $  1 7 .500 .000  (see  text) . 

Edison  Elec  Trust  Ctfs  gold  (Ed.  stock  as  coll) FP 

Old  Phlla  Elec  Tr  Cfts  (Penn  HL4P  stock  as  coll) 

Pittsburgh  Ceal — Common  stock  $32,000.000 

Preferred  stock  7  %  cumulative  $32,000.000 

P  C  of  Pa  1st  &  coll  tr  M  g  gu  red  110  s  f UP1  c»&r 

Pope  Manufacturing — Pref  stock  ($8,033,100  2d  pref)  (text).. 

Pressed  Steel  Car  Ce — Stock  common  $12,500.000 Q 

Pref  stock  (as  to  assets)  7  %  non-cum  $  1 2 ,500 ,000 O 

McKee's  Rocks  purchase  money  mortgage 

1st  M  gold  note*  red  due  $500,000  yearly  Feb ..Mo  c* 

Procter  &  Gamble — Common  stock $9 ,000. 000 

Pref  stock  (8  %  cum)  (See  terms  In  ed.  May '93  "Supp") 

Provident  Loan  Society — Bonds  (not  M)  red  102JS  (text> 

Pullman  Company — Stock  $100.000,000 

Quaker  Oats — Common  stock,  $4,500,000 

Pref  stock  6%  cum,  $9,000,000 

Railway  Steel  Spring  Co — Common  $13,500,000 

Preferred  (as  to  assets)  7  %  cumulative  $13,500,000 

1st  M  on  Latrobe  plant  g  red  105  sf. S  c* 

Republic  Iron  *  Steel — Common  stock  $30,000,000 

Pref  7%  (also  assets)  cum  (V69.p850)  $25,000,000 


Date 

of 

Bonds 


1897 
1892 
1906 
1900 

1899 
1896 
1898 


1904 


1901 
1901 


1906 


Size,  or 
Par 

Value. 


1.000 

$1,000 

1.000 

1.000 

25 


100  &c 
1,000 
100 
100 
1,000  &c 
100 
100 
100 


1,000 
100 
100 
500  &c 
100 
100 
100 
100 
100 

1,000 
100 
100 


Amount 
Outstanding 


5.000.000 

$250,000 

2,000,000 

6,000,000 

24,987,750 

15,014.142 

1,994,300 

11.268,060 

28,104,600 

27.071.800 

21.180,000 

11.016.076 

12,500.000 

12.500,000 

235,000 

1.000.000 

9,000,000 

2.250,000 

2,000,000 

100.000.000 

4,487,200 

8,532,900 

13,500,000 

13.500.000 

4.223,000 

27,191.000 

20.416.900 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5  g 

6  g 
5g 

=      5fr 
S.-e  t.xt. 

4  g 

5  g 
5  g 


See  text. 
5g 


See  text. 

7 

4 

5  g 
12  In  '07 
8  In  1907 

4H  g 
8  In  1907 
8  In  1907 

6  In  1907 
4  In  1907 

7  In  1907 

5g 


See  text.      Q — J 


When      Where    Pat/able,    and    by 
Payable.  Whom. 


M     &     N 


& 

& 
& 
& 
& 


&    o 


lentral  Tr..  N.  v.;  &  Chi 
Eqult  Trust  Co.  Chicago 
Central  Trust  Co  N  Y 
Farmers  L,  &  Tr  Co.  N  Y 
Checks  mailed 
Land  Title  &  Trust.  Phlla 
Fidelity  Trust  Co  Phlla 
Land  Title  &  Trust ,  Phlla 


Q— J 
J      &     J 


Q— F 
Q— F 


F  &  A 
Q— F  15 
Q— J  15 
M     &     S 

Q— F 
Q— J     15 

Q— F 
A     &     O 

Q— M 
J      &     J 


Checks  mailed 

Union  Tr  Co.  Pittsburgh 


Build-/ 


1  Farmers'   Bank 

1   lng,  Pittsburgh,  Pa 

do  do 

Morton  Trust  Co,  N  Y 
Co.  Office,  Cincinnati.  O 

do  do 

105  East  22nd  St.  N  Y 
N   Y.  Chicago   &  Boston 
Checks  mailed 
do  do 

Harvey  Flsk  &  Sons.N  Y 

do  do 

do  do 


Bonds — Princi- 
pal, When  Dm. 
Stocks— Last 
Dividend. 


Nov    1   1947 
July    1    1917 
May    1    1936 
May    1    1945 
June  15 '08  2H 
Oct    1949 
After  Apr  1940 
Apr    1    1948 


Apr  25'05  1  M  % 
Jan     1   1954 


Aug  30 
May27' 

Ju'y  1 
Feb  19 
Aug  15 
July  15 
Sept  1 
Aug  15 
July  15 
May  30' 
Apr  20 
Jutc20 
Jan     1 


Genera]  Office. Pittsburgh 


'04  1  % 
08  1  %% 
1900 
10-1911 

'08,  3% 

'08   2% 

1921 

'08    2% 

"08  2% 
08.1  ^% 

'08    2% 
08  1  a  % 

1921 


Apr  1  '08  1  M  % 


OFFICERS. — Pres.,  Albert  A.  Pope;  1st  Vlce-Pres.,  Albert  L.  Pope; 
Treas..  George  Pope:  Sec,  Wilbur  C.  Walker.  Directors,  May  1904 
V.  78,  p.  1966.     Main  office,  Hartford,  Conn.;  N.  Y.  office,  21  Park  Row. 

—  (V.  83,  p.  1589.  1595;  V.  85.  p    403.  408,  534,  725,  1344, 1522.) 
PRESSED     STEEL    CAR     CO. — ORGANIZATION. — Incorporated    In 

New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock.  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  &,  Foundry  Co.  (V.  74,  p.  891 , 
835,  729:  V.  80.  p.  169).  which  has  plants  at  Burnham,  III.,  near  Chcago, 
and  Annlston,  Ala.;  (2)  Canada  Car  Co.,  Ltd.  (V.  79.  p.  2459,  2749).  with 
plant  at  Montreal  having  a  capacity  of  6,000  freight  and  150  passenger  cars 
per  annum;  (8)  Pennsylvania  Car  Wheel  Co.,  with  foundries  at  Allegheny, 
Pa.,  with  a  capacity  of  250,000  car  wheels  per  annum;  (4)  also  the  Central 
Car  Wheel  Co.  and  the  Pennsylvania  Malleable  Co.  (V.  84.  p.  447), 

BONDS. — The  first  mtge.  gold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  Interest  on  any  Interest  day.  V.  72,  p.  343;  V.  74,  p.  203; 
V.  75,  p.  1305;  V.  86,  p.  1470.  There  Is  also  a  $75,000  4%  purchase  money 
mortgage  on  Allegheny  plant   due  July  12  1912. 

DIVIDENDS— 1   '99.       '00.        '01.       "02.       '03.       '04.      To   1908. 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent 7%  per  annum  (1  %  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1907,  with  bal.  sheet,  was 
In  V.  86,  p.  476,  showing  profit  on  operations,  $2,907,920;  depreciation, 
$365,000;  div.  on  pref.  (7%),  $875,000;  bal.,  sur..  $1,667,920.  In  1906, 
profit  on   operations,   $3,381,884. 

DIRECTORS.— F.  N.  Hoffstot  (Pres.).  J.  W.  Friend  (Vlce-Pres.), 
Adrian  H.  Larkln  (Sec.),  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson, 
T.   H.  Given.  James  N.  Wallace,  F.  G.  Ely.      N.  Y.  office,  24  Broad  St. 

—  (V.  82,  p.  450,  456;  V.  84,  p.  447;  V.  86,  p.  476,   1470.) 

PROCTER  &  QAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  In 
Ohio  In  1905,  V.  80.  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City,  Ken.,  costing  about  $1,000  000.  V.  76,  p.  1196.  A  large  plant  on 
Staten  Island,  N.  Y.,  was  completed  in  Feb.  1908,  a  part  of  the  cost 
being  provided  by  Issue  Dec.  1905  of  $3,000,000  common  stock  at  par 
(less  cash  dividend  amounting  to  50  %  of  new  stock)  pro  rata  to  holders 
of  common  stock:  balance  from  treasury  cash.  This  raised  common 
stock  to  $9,000,000.      V.  81,  p.  1243,  1562;  V.  83,  p.  498. 

DIVIDENDS. — 1   '91.  '92  to  '97  lncl.  '98  to  '00  1901  to  Aug.  1908 

On  common ..J      8         12  per  cent.    20  yearly   M2  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7  %  paid  Jan.  2  1904  and  25  %  Dec  1905. 
V.  77,  p.  2038;  V.  81,  p.  1562.     Office,  Cincinnati.      (V.  86.  p.  606  ) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK. — Incorporated  In  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  In  New  York 
City  and  1  In  Brooklyn.  Certificates  of  contribution,  $2,109,500.  Divi- 
dends at  6  %  yearly  have  been  paid.     V.  84.  p.  629. 

Bonds  are  subject  to  call  at  102 H  since  Sept.  1  1906.  See  appli- 
cations to  list  V.  79,  p.  2152;  V.  80.  p.  1182.  Report  for  year  end- 
ing Dec.  31  1907.  In  V.  86,  p.  10)8.  President,  James  Speyer;  Vice-Pres., 
Frank  Tucker;  Treas.,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schlff;  Asst. 
Treas..  M.  G.  Hopf.  Executive  Office,  105  E.  22d  St.,  New  York. — 
(V.   82,  p.   690,  872;    V.  84,   p.    569;     V.   86,   ]).   424,    1098.) 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69,  p.  854;  V.  70.  p.  40.  In  Nov. 
1906  proposed  to  manufacture  steel  cars.    V.  83.  p.  1174,1233;  V.  84,  p. 697. 

Real  estate  not  used  In  manufacturing  must  be  sold  by  1909.  V.  78,  p. 
771;    V.   85,  p.    1272. 

CASH  DIV'DS/  '77-'80.        '81-'83.     '84-'98.  '99.    *00-*06.   '07.      1908. 
Since  1877  (%)..\8  yearly.    9  l4  yrly  8  yearly  6H  8  yearly  8   Inc.  Aug. ,6 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840.  902.  Also  in  Nov. 
1906  36%  In  stock  to  distribute  surplus.     V.  83,  p.  1174.  1233. 

REPORT. — Report  for  1906  07  was  In  V.  85,  p.  1268.  Balance  sheet 
July  31  1907.  V.  85,  p.  1645. 

Years  ending  July  31 —  1J06  07.  1905  06.  1904-05. 

Earns,  from  cars,  mfg.  profits.  &c   ..$32,186,013   $29,588,642   $26,922,022 

Operating  expenses 17,388,741      15,344,740      13,884,983 

Depreciation  of  cars,  &c 2,421.597        2,609,422        2,331,476 

Paid  other  sleeping  car  associations.  .  749.342  744,421  651,009 

Dividends  on  capital  stock 7,476.878        5,919,984        5,919,982 


Net  surplus  for  year ...        $4,149,455     $4,970,075     $4,134,572 

Total  surplus  July  31  1907.  $5,256,220. 

DIRECTORS. — Robt.  T.  Lincoln  (Pres.),  O.  S.  A.  Sprague,  Henry  C- 
Hulbert,  Norman  B.  Ream,  Wm.  K.  Vanderbilt,  J.  Plerpont  Morgan, 
Frederick  W.  Vanderbilt,  W  Seward  Webb,  John  J.  Mitchell,  Chauncey 
Keep.  George  F.  Baker.— New  York,  15  Broad  St. — (V.  86,  p.  232  ) 

QUAKER  OATS  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged. 
V.  83,  p.  321,  381;  V.  84,  p.  697.  Owns  mills  at  Akron,  O.;  Chicago. 
111.;  Cedar  Rapids,  la.;  Peterborough,  Ont.;  and  Battle  Creek,  Mich.;  also 
leases  other  mills.  V.  81 ,  p.  778.  Manufactures  various  cereal  food  products. 

STOCK. — Stock,  $9,000,000  6%  cum.  pref.  and  $4,500,000  common,  as 
Increased  early  In  1906,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  In  default.  Of 
the  common  stock  $2,080,000  Is  held  In  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

DIVIDENDS. — On  pref.  In  full  to  May  190 }.  On  common,  1H%  and 
H%  extra  paid  Oct.  1906  to  July  1908,  both  Inclusive. 

REPORT. — Report  for  cal.  year  1907  In  V.  86,  p.  066,  showed:  Profits, 
$1,365,166;  dividends,  $869. 110; depreciation.  $151,412;  bal.,  sur.  $34 -I, S  11. 

OFFICERS. — President.  Henry  P.  Crowell;  Vlce-Pres.,  James  H. 
Douelas;  Treas..  Robert  Stuart:  Sec,  Robert  Gordon.  Office.  1600  Rail- 
way Exchange,  Chicago,  111. — (V.  84,  p.  697;  V.  86,  p.  424.  666.) 

QUINCY  MINING.— (V.  85,  p.  534,  1406;  V.  86.  p.  424.  550.  122*.) 

RAILWAY  STEEL  SPRINO  CO.— Incorporated  In  New  Jersey  on  Feb. 
25  '02  as  a  consolidation.  V.  74.  p.  382,  482.  In  June  '02  purchased 
the  Steel-Tired  Wheel  Co.  V.  66.  p.  185;  V.  72,  p  444-  V  74,  p  1041. 
1200;  V.  75.  p.  80.  Total  capacity  of  all  Dec.  1906.  171.000  (being  in- 
creased to  225.000)  tons  annually;  also  62,000  steel-tired  wheels.  V.  84 
p.    100. 


DIVIDENDS  on  pref.,  1  '4%  quarterly,  paid  June  1902  to  June  1908 
both  Inclusive.      On  com.,  2%  April  1904;  1905  to  April  1908.  4%  vearlv 
(A.   &  O.).  *         y 

BONDS. — In  Nov.  1905    the  Latrobe  Steel  Co.  was  acquired,  $4,500  000 
5  %  15-year  bonds  being  Issued,  a  first  lien  thereon,  but  not  a  Hen  on  other 
properties.     Annual  sinking   fund.   $135,000.     V.   81,   p.    1496.   1726-  V 
82.  p.  51:  official  statement.  V.  84,  p.  100. 

REPORT  calendar  year  1907  In  V.  86,  p.  666,  showed:  Net,  $2  320  137- 
Int.  on  Latrobe  bonds.  $216,633;  div.  on  pref.  (7%),  $944,984;  div  on  com' 
(4%),  $539,990:  bal..  sur.,  $618,530;  total,  sur..  Dec.  31  1907,  $2  854  995" 
Pres.,  W.  H.  Sllverthorn;  Sec,  M.  B.  Parker;  Asst.  Treas.,  E.  McCorniack 
Directors  March  1907,  V.  80,  p.  1000;  V.  84,  p.  577.  Office  71  Bwav  ' 
N.    Y.— (V.  83,  p.  1417,  1474;   V.  84,  p.  100,  569,  577;  V.  86,  p.    606,  666.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
In  N.  J.,  May  3  1899.  to  consolidate  29  plants  making  bar  and  forge  Iron. 
Also  owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  In  Me- 
saba  range,  extensve  Iron  and  coal  lands  In  Alabama,  &c;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71  p  545)  For 
properties,  V.  68,  p.  674;  V.  70,  p.  228;  V.  71.  p.  454-  V  77  n  455- 
V.  79.  p.  148'.  17  >2;   V.  81,  p.  15S2;   V.  83.  p.  1015;  V.  84.  p.  342  ' 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%   bonds  of  Potter  Ore  Co.     V.  83,  p.  973,  1417 

STOCK. — Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7% 
cum.,  $25,000,000:  of  which  $2,809,000  common  and  $4,583,100  preferred 
reserved  to  purchase  additional  properties. 

PREFERRED  DIVIDENDS.— Oct.  1899  to  Oct.  1903.  7%  yearly: 
1904,  none;  In  Oct.  1905,  \%%;  In  1906,  7%  (\%%,  Q.-J.);  In  1907  Jan 
13A%;  April,  1M%:  July,  1  ?£%,and  in  Jan.  1906,  1^%;  and  April  1906  to 
July  1907,  lncl.,  2%  quarterly  on  account  of  deferred  dividends,  paying  In 
full  all  accumulated  dividends;  Oct.  1  1907.  \%%:  Dec.  21  1907  1  M.  %  - 
1908,  April,  1  %%;  July,  none.      V.  86,  p.  1534.  " 

BONDS. — The  first  mortgage  and  collateral  trust  5s  of  1904  are  subject 
to  call  on  Oct.  1  1914  and  thereafter  in  whole  or  part  at  105  and  interest- 
also,  at  the  same  price,  for  a  sinking  fund  of  $250,000  yearly  payable  in 
cash  or  bonds  or  both,  when  the  sink,  fund  exceeds  $50,000.     V.  80   p   716 

The  net  cash  assets  over  liabilities  other  than  bond  issue  never  to  be 
less  than  $6,500,000  while  outstanding  bonds  equal  or  exceed  that  amount 
and  thereafter  never  less  than  outstanding  bonds.  Of  the  $10,000  000 
authorized  Issue,  $960,000  had  been  redeemed  and  canceled  In  June  1907 
and  $415,000  were  In  the  treasury.     See  V.  80,  p.  1734. 

REPORT. — Report  for  4  months  ending  Oct.  31  1907  in  V.  85,  p    1458 
showed   net   profits   over   charges,    $1,653,028,   against   $930,707   in    1906- 
div.  on  pref.  stock  (1%%).  $357,296;    bal.,  sur.,  $1,295,732.     Report  for 
year  ending  June  30  1907  was  In  V.  85,  p.  718,  showing  net  profits  over  den 
&c,  $3,729,245;    div.  on  pref.  (7%),  $1,429,183;    bal..  sur.,  $2,300,062. 

DIRECTORS.— John  A-  T°PP'nff  (Chairman),  G.  Watson  French.  Tracy 
W    Guthrie  (Pres.),  H.  S.  Black,  J.  B.  Duke,  Leonard  C.  Hanna,  Earl  W. 
Oglebay,  Edward  J.  Berwlnd,  Samuel  G.  Cooper,  John  W.  Gates  Grant  B 
Sciley  :md   Harry   L.    Rownd.      H.    L.    Round   is  Sec.   and    Treas        Main 
o  flc,  Frlck  Building  Annex.  Pittsburgh:   New  York  office,  115  Broadway 
—  (V.   85.   p.    603,    718,    1007.    1084,    1408,    1458.) 

t^KSP?  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Vallev  Falls 
R.  I..  6  m.  from  Providence.     V.  61,  p.  1014.     Common  stock,  $1,000,000. 

DIVS.—   I    '92.  '93'95.  '96.   '97.  "98.  '99-'01.  '02-'05.  '06.  '07 
Common,  %Jl2H  10  yrly.   4  >*   0        0  0  000 

Pref.,  %...J 7M  yrly 6?|   5        4  yrly.   5  yrly.   7M   9  Inc.j  lv  3    i 

,,J2  1???-„5%  re&u'ar  (Q.-J.)  and  in  April  2%  and  Oct.   M%   extra.     In 
1907,  1M%  quar.  and    H%  extra.  Office,  Providence.  R.    I. — (V.  82    d 
809;    V.  83,  p.  690,  1595;    V.  84,  p.  697;    V.  86,  p.  55.)  V' 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  In  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71.  p  545. 
In  Feb.  1908  purchased  majority  of  Western  Glucose  stock.     V.  86,  p.  550 

DIVIDENDS. — On  pref.  to  June  1908,  inclusive,  6%  per  an. —  1  \i  quar 
On  common,  Jan.  1900  to  1906.  8%   yearly  and  on  Nov.  30  1906    2% 

SDecial'  ;     11)07.    10%   (O.M.i;     1908,    March,   2',";,;    June     2  '  .  ",. 
r,Pre,s^:,F-  J-  Boselly;    Treas.,  John  Morris;    Sec.,  W.  L.  Garev.     Office 
Royal  Bldg.,  William  and  Fulton  Sts..  New  York. — (V.  86,  p.  550.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  26  1899,  and  acquired  all  of  the  stock 
of  the  Mechanical  Rubber  Co.,  which  owns  the  entire  stock  of — 

New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co..  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  Indiana  Rubber  Co. 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick 
lire  Co..  the  Sawyer  (cotton)  Belting  Co.,  and  Morgan  &  Wright  (V.  83. 
p.  629;  V.  84,  p.  8*6),  and  a  large  majority  of  stock  of  Mechanical  Fabric 
Co.  and  the  Single  Tube  Auto  &  Bicycle  Tire  Co. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  ore 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries    rubber  thread,  etc. 

All  except  about  $200,000  of  the  516,941,700  common  stock  and  sub- 
stantially all  of  the  $10,351  ,400  preferred  stock  has  been  acquired  bv  the  U. 
S.  Rubber  Co.  V.  84,  p.  342,  866;  V.  82,  p.  1105;  V.  81,  p.  150;  V.  80.  p. 
1075, 2225. 

DIVIDENDS. — On  pref.,  June  1899  to  June  190;.  7%  per  annum 
(154%  Q.-M.).  On  common,  1900,  2%:  1901.  3%:  1902  to  1905  none; 
1006,  Oct.   1",-,:19i7,  Oct.  31.   1%:    1908.  Apr.  29,   L  %. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$531,450  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s.  due  Jan.  1 
1918;  $618,860  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s.  due 
Jan.  1   1918,  subject  to  call  at  110. 

The  General  Rubber  Co.  bonds  ($9,000,000  authorized)  are  guaranteed, 
principal  and  Interest,  by  the  Rubber  Goods  Mfg.  and  U.  S.  Rubber  com- 
panies.    V.   81,   p.    36,   901. 

REPORT. — Report  for  vear  endlnf  March  31  1908.  V.  86,  p.  915,  showed: 
Net,  $1,080,985;  pref.  dlvs.  (7%),  $724,598;  div.  on  com.  (2%),  $338,834; 
sur..    $17,553. 

OFFICERS. —Pres.. Vlce-Pres.,  Chas.  A.  Hunter  and 

Lester  Leland;  Sec,  Samuel  Norrls;  Treas..  John  J.  Watson  Jr.;  Asst.  Sec. 
and  Asst.  Treas..  James  McGuffog,  John  D.  Carberry.     Gen.  office.  15  Ex- 
change Place,  Jersey  City,  N.  J.      X.  Y.  office.  42  B'way.     Directors  Oct 
1906.  V.  82,  p.  933. — (V.  84,  p.  342,  607,  866;  V.  85,  p.  1272:  V.  80,  p.  915. 

SAFETY  CAR  HEATING  &  LI  OHTI  NO.-  ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  Manufactures  "Plntsch"  light 
apparatus,  which.  June  1907,  was  In  use  on  31 ,000  cars  In  the  United  States 
Canada  and  Mexico:  In  the  world,  on  148.000  cars  and  6,600  locomotives. 
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Republic  Iron  &  Steel. — Continued. 

1st  and  coll  tr  M  $10,000,000  gold,  red  105  s  f  (text)..   -.c» 
Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  si  H  share 

Rhode  Island  Perkins  Horse  Shoe — Pref  7  %  cum  $1,750,000. 

Rochester  &  Pittsburgh  Coal  &  Iron — First  M  gold  sink  fd..c 
Helvetia  purchase  money  mortgage  gold  sinking  fund.Ce.c* 
First  mortgage  of  1902  $2,000,000  gold  red  105  s  f O.c* 

Royal  Baking  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6  %  cumulative 

Safety  Car  Heating  &  Lighting — Stock  ($10.000,000) 

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage  -. 

Sears. Roebuck  &  Co. — Pref.  stock  7%cum.,  $10, 000 ,000. text 

Simpson  Securities — Stock  ($1,000,000  8  %  cum  pref) 

Real  estate  &  coll  M  $1,500,000  g  red  102  M Ta.c* 

Simpson-Crawford  Co  mortgage 

Debentures  gold 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30,000 ,000. 

Sloss-Sheffield  Steel  &  Iron — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  non-cum  $10,000,000 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset  Coal— Stock,   $4.000,000 

First  mortgage  $4,000,000  gold  red  110  s  f 

Spring   Valley    Water — Stock  $28,000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) . 


Date 

of 
Bonds 


Size ,  or 

Par 
Value. 


IXTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Bonds — PrUici- 

pal.  When  Due 

Where    Payable,    and    by     Stocks — Last 
Whom.  Dividend. 


1904 
1906 

1886 
1896 
1902 


1896 
1886 

1904 
1902 


1887 
1888 


1902 


$1,0001 

1.000 

100 

1,000 

1,000! 

1,000' 

100 

100 

100 

£10  &c 

1,000 

100 

100 

l.OOOj 


1,000 
100 
100 
100 


100 
1,000 

100 
1.000 


$8,625,000 

350,000 

1,750,000 

100,000 

1,008,000 

1,900,000 

10.000,000 

10,000,000 

9,862,000 

211.930 

1,869,000 

9,750,000 

3.500,000 

1.448,000 

950,000 

52,000 

30.000,000 

10,000,000 

6.700,000 

2,000,000 

2,000.000 

4  000  000 

2,912,000 

28,000,000 

17,859,000 


5g 
5g 
See  text. 
5  g 
5  g 


A     &     O  New  York  Tr  Co,  N  Y 
J      &     D  Hanover  Nat  Bank,  N  Y 
Q — J      Checks  mailed 

36    Wall    St.  New   York 
do 
do 


Various 

M    &     N  do 

4±i  g  F     &     A  do 

10  In  '07,      Q-M      Checks  mailed 
6  Q — M     Checks  mailed 

See  text.!     Q — J      By  check 

5  A     &     O  London,  England 

5         !A     &     O  NY,  Lon  and  South  St  P 
7  In  1907       Q — J     Checks  mailed 


Oct     1    1934 

Dec     1   1923 
Julyl5'08  1  X  % 
Nov    30   1907 
May    1   1946 
Aug    1    1932 
Ju  i<30'082H% 
Jun<30'0.sm  % 
July  1     '08.   2% 
Oct     1    1936 
Oct     1    1916 
Julyl'08,  1H% 


6g      J      &      J  Trust  Co  of  America,  N 

5  J  &  D  15  Equitable    Life  Ass.N 

6  g      J      &      J  Office,  311  6th  Ave.  N 

See  text.      Q — J     i 

See  text.  See  text.  Central  Trust  Co,  N  Y 
7  In  1908      Q— J  do  do 

6  g      F     &     Al  do  do 

4H  g  A     &     0|  do  do 

See  text.  See  text.  Checks  mailed. 

5g     iF     &    A  Guaranty  Trust  Co,  N 
See  text,  j     Q — J     i 

4g      J      &    D  N  Y.San  F  &  Fran-on- 


I 


Y  Jan  15   1929 

Y  May  15  1912 

Y  May  15  1912 

..  July    1908,   3% 
June  2   '08.  1% 
iJuly  1  '08  1  M  % 
Feb    I    1920 
|Apr    1   1918 
,Feb  1  '04  2% 
Y,Feb     1   1932 
_-|Apr  '06   63c 
M  Dec     1   1923 

I 


Stockholders  voted  on  July  15  1907  to  Increase  the  authorized  stock  from 
$5,000,000  to  $10  000,000,  a  stock  dividend  of  100%  being  declared. 
V.  85.  p.  44,  164. 

DIVDS. —  V93-97.  '98-00.  1901.  '02.  '03.  "04.  '05.  '06.  '07.  1908. 
Cash  (%)  .../  6  y'ly.  8  y'ly.  ll&lOstk.     9    12     12     17    18  Below.  Bel  w. 

In  Julv  1907  a  100%  stock  dividend  was  paid  Cash  dividends  In  1907 
were:  In  Apr.  and  July,  4%  each,  and  on  Oct.  1,2%  on  the  stock  as  doubled; 
Dec,  3 %  (lnci.  i  &  extra);  190o,  Mar  en,  2%;  July  1.  2%.  Dividends 
paid  late  in  Dec.  are  Included  In  amounts  for  year  in  which  paid. 

EARNINGS. — For  12  months  ending  Oct.  31  1907,  net  earnings  over 
depreciation  ($172,000)  amounted  to  13%  on  stock.  V.  85,  p.  1579; 
V    85.  p.  44.  603.  1579 

REPORT. — Report  for  year  ending  March  31  1905,  In  V.  80.  p.  2218 
showed  combined  net  earnings  of  safety  and  PInsch  cos.  were  $1,393,842; 
dlvs.  on  Safety  Co.  stock  (i2V£%).  $615,123;  dividends  on  Plntsch  Co. 
stock.  &c.  $265,200;  bal.,  sur.,  $513,519.  Directors  Include:  Robert 
Andrews  (Chairman);  R.  M.  Dixon  (Pres.) ,  Wm.  Barbour,  A.  C.  Soper, 
Wm.  A.  Read,  J.  E.  French,  O.  C.  Gayley,  P.  B.  Wyckoff,  E.  M.  Bulkley, 
and  E.  Le  B.  Gardner.  Main  office.  2  Rector  St.,  N.  Y. — (V.  80,  p.  2218; 
V.  81,  p.  1615;    V.  85,  p.  44,  164,  603,  1406.) 

ST.  PAUL  UNION  STOCK  YARDS  CO. — ORGANIZATION.— Incor- 
porated In  Minnesota  in  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock,  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1906.  gross,  $290,256;  net.  $177,234;  Interest  on 
bonds,  $104,014:  bal.,  sur..  $73,219.  Pres.,  Wm.  Maglvny;  Acting  Mgr., 
H.  B.  Carroll:  Sec.  and  Treas.,  A.  A.  McKechnle.  Office,  South  St. 
Paul,  Minn.— (V.   75,  p.   613.) 

SAN  FRANCISCO  QAS  &  ELECTRIC  CO. — See  "Electric  Railway"  Sec. 

SEARS,  ROEBUCK  &  CO. — ORGANIZATION. — Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mall  order  business  in  Chicago. 
V.  83,  p.  629.  41.  Lehman  Bros,  and  Goldman,  Sachs  &  Co.  offered  the 
preferred  stock.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,   &c.     V.  84.  p.  1246. 

STOCK. — Common  stock,  $30,000,000,  all  outstanding;  par  $100.  Pre- 
ferred, see  table  above  Preferred  stock  Is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  in  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.     V.  84,  p.  1246. 

DIVIDENDS. — Pref.,  1  %  %  quar. ,  paid  Oct.  1906  to  July  1908,  both  lncl. 

REPORT. — Report  for  year  ending  June  30  1907,  In  V.  85,  p.  863, 
showed  gross  sales,  less  goods  returned,  $50,722,840;  dividends  on  Invest- 
ments. $70,804;  cost  of  purchases,  all  expenses.  Int.,  &c, $47,555,142;  dlv. 
on  pref.  stock  (7%),  $695,602;  bal.   sur.,  $2,542,899. 

OFFICERS. — President,  Richard  W.  Sears;  Vice- Pres.,  Julius  Rosen- 
wald;  Sec.  Albert  H.  Loeb. — (V.  84.  p.  1246;  V.  85,  .p  863.) 

SILVERSMITHS  CO.— V.  84,  p.  1252;   V.  86,  p.  1228;   V.  87,  p.  100. 

SIMPSON  SECURITIES  CO. — ORGANIZATION. — Incorporated  In 
New  York  June  20  1904.  Owns  $2,396,000  of  the  $2,500,000  common 
and  the  $1,500,000  second  pref.  stock  (par  of  shares,  $100  each)  of  the 
Simpson-Crawford  Co.,  having  department  store  on  6th  Ave.,  19th  to 
20th  Sts.,  N.  Y.  The  $400,000  first  pref.  Is  owned  by  Pres.  Henry  Slegel 
and  friends.  . 

Of  the  6s  of  1904,  $44,000  were  In  June  1905  canceled.  They  are  subject 
to  call  at  102  H  by  a  sinking  fund  amounting  to  $25,000  per  annum  for  three 
years  ending  Jan.  1  1908  and  $50,000  since.  V.  79,  p.  790.  Of  the 
bonds  shown  above  as  outstanding  $78,000  were  In  Sept.  1907  In  the  sink- 
ing fund  drawing  Interest. 

Calendar  year  1906  net  earnings  were  In  excess  of  $300,000.  V.  79. 
p.  790.     Office.  311  Sixth  Ave.,  New  York. 

SINGER  (SEWING  MACHINE)  MFd.  CO. — ORGANIZATION.— 
Incorporated  In  1873  in  New  Jersey  under  speotal  Act.  Plants  are  located 
at  Elizabeth,  N.  J.;  KUbowie.  near  Glasgow:  St.  John,  Que.,  etc.  In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  to  be  merged.  V.  83,  p.  276. 
Proposed  Improvements,  1906.  V.  83,  p.  276;  V.  84.  p.  54. 

Stock,  $30,000,000,  having  been  Increased  In  Dec.  1900  by  200%  stock 
dividend,  capitalizing  surplus.  V.  71.  p.  1224.  1273.  Dividends  on  stock 
as  Increased  1901  to  June  1902,  Inclusive,  7%  yearly  (paid  Q.-M.);  Sept. 
1902  to  Dec.  1903,  both  Inclusive,  3%  quarterly;  Mch.  1904,  4%;  June  4%; 
Sept.,  19%:  Dec.  4%;  1905.  March,  4%;  June,  4%;  Sept..  3%;  Dec,  2%; 
In  1906.  8%  (2%  quar.):  1907,  Jan.,  2%;  April,  3%;  July,  3%;  Oct., 
3%;  1908,  Jan.,  2"\r.  April,  2%;  July.  .1%.  Office.  149  Broadway,  N.  Y. 
Pres.,  Douglas  Alexander;    V.-I\,  Edwin  H.  Bennett. — (V.  83,  p.  276.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  See  prospectus,  V.  69  p.  286;  V.  70, 
p.  1099;  V.  71.  p.  185.  545;  V.  72.  p.  779;  V.  76,  p.  659.  Stock.  $3,300,000 
pref.  Is  reserveil  for  future  requirements.  See  listing.  V.  70,  p.  1200. 
showing  properties,  rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774; 
V.  78.  p.  1177;   V.  81.  p.  1324. 

DIVIDENDS  on  pref.  Apr.  1900  to  July  1908.7%  yearly  (Q.-J.);7%  de- 
clared for  1008.  Dlv.  on  corn.  In  lijor,,  5%  In  cash  (A.  &  O.),  andlnOct., 
3$  l-»%  In  com.  stock  ($2,500,000);  1000,5%  (A.-O.);  1907,  Mar.,  2  1-12%, 
the  dividend  period  being  changed  from  semi-annually  to  quarterly;  June, 
l',  "..;    An'.  ;ii.  1    i      ;    Dei       .  i  ;    1908,  March,  1  Ji  %;   June,  1  % 

REPORT. — Report  for  year  ending  Nov.  30  1907.  given  In  V.  86, 
p  665,  showed  net  above  depreciation,  &c,  $1,672,286;  bond  Inter- 
est $210,000;  dlv.  on  preferred  (7%),  $469,000;  dlv.  on  common  (5%), 
$500,000;  surplus,  9498,280.  Total  surplus  Nov.  30  1907,  $3,216,608. 
pres..  J.   I  n;    Sec,  and  Treas.,   E    L.  Morris,   Birmingham,  Ala. — 

(V.  86,  p.  859,   1288  I 

SOMERSET  COAL  CO. — ORGANIZATION. — Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81.  D  1497.  Coal  mined  In  "07,  1.7.0,981  tons.  Of 
the  stock  $2,001,100  Is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares,  $100.  V.  78,  d.  1272.  First  dividend,  2  %.  paid  Feb.  1  1904;  none 
since.     Bonds,  see  above.     V.  78,  p.  1272. 

Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1341,  showed:  Gross 
earnings    $2  368,80.");    net,  $490,072;    other  Income,  9150,005:    charges, 

$356  534-    bal      sur.     $283,603.      Pres.,   0.   W.  Watson.    Office,  Baltimore, 
Md.  —  iV'.   84.   p.   607,    I.50S;     V.   85,    p.    1406;     V.   86,   p.  72.",,    1341.) 

south  yuba  water  CO. — See  "Electric  Railway"  section. 

SOUTHERN  &  ATLANTIC  TELEORAPH. — Leased  to  Western  Union 
for  999  years  from  Oct.  J  1876  (which  owns  $390,476  of  the  $949  050  stock) . 
and  stock  guaranteed  by  rental  6% ,  payable  A.  &  O.  by  Treasurer  West.  Un. 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  83,  p.  217,  1102, 
1233;  V.  84.  p.  275.   1487;  V.  86.  |).   178,  889;   V.  87,  l>.   164.) 


SOUTHERN   STEEL  CO.— V.  86,  p.   1288,   1534. 

SPRING  VALLEY  WATER  CO.,  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  d.  216,  977.  to  Spring  Val- 
ley Water- Works.  V.  78,  p.  827.  Suit,  V.  82.  p.  574;  V.  84,  p.  577  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock  to  provide  for 
losses  In  the  recent  earthquake.     V.  83,  p.  327,  498,  704. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  water- works  bonds.  In  Dec.  1905  813,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
Improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  Improvements  equal  In  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82.  p.  164. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan..  Apr  ,  July  1904  and  Jan.,  Apr.  and  July  1905,  63  cents  each;  In  Oct. 
1904  and  1905,  none;    1906.  Jan.  and  April,  63  cents  each;    none  since. 

REPORT. — In  1907,  total  Income,  $1,932,779;  net,  $953,708;  Interest, 
$718,540;  balance,  surplus,  $235,168.     V.  86,  p.  425. 

OFFICERS. — Pres.,  A.  H.  Payson;  Sec,  J.  M.  Duke;  Treas.,  Bank  of 
California.     Office,  126  Stockton  St.,  San  Francisco,  Cal. — (V.  86,  p.  425.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  In  N 
Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co.,  foreclosed 
per  plan  V.  81,  p.  1726,  which  owned  3  mills  In  operation,  viz.:  Sewall  & 
Day  Mill  at  Boston  (Alston),  Mass.,  and  the  Waterbury  and  Morgan  Ave. 
mills  at  Brooklyn,  N.  Y.,  besides  two  Idle  and  partly  dismantled;  also  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  3  mills — the  Chelsea  and  Boston 
mills  In  Boston,  Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73.  p.  614;  V.  81,  p. 
1726;  reports  of  committees  in  V.  72,  p.  987,  1140.  Proposed  sale  of  Idle 
plants.  V.  86.  p.  166. 

BONDS. — The  adjustment  (Income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  Interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS. — Report  for  11  mos.  ending  Mch.  31  1907  In  V.  86,  p.  166, 
showed  def.  under  bond  int.,  $166,850;  Int.  and  dlv.  received,  $62,252; 
bal.,  def.,  $104,597. 

OFFICERS. — Chairman  of  Board.  James  B.  Clews:  Pres..  Charles  Wil- 
son; Vlce-Pres..  E.  C.  Butler;  Sec.  and  Treas..  James  G.  Hurty.  Direc- 
tors Dec.  1907.  V.  82,  p.  872:  V.  84,  p.  106;  V.  85,  p.  1579.  Office,  45 
South  St.,  N.  Y. — (V.  85,  p.  1522,  1579;   V.  86,  p.  166.) 

STANDARD  MILLING  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co..  per  plan 
In  V.  70,  p.  284, V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 

§anles  mills  In  Minneapolis.  Duluth,  Wtet  Superior,  Milwaukee,  Buffalo, 
yracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68,  p.  873,929;  V.  69,  p.  29.  1010;  V.  71,  p.  817;  V.  84, 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84,  p.  697,  752,  1372;  V.  85.  p.  923,  1082. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common,  $4  600,000; 
pref.,  5  %  non-cum.,  $6,900,000.  Of  the  new  1st  5s,  $2,123,000  Is  reserved  to 
retire  at  oar  the  $1 ,448.000  Hecker-Jones-Jewell  1st  6s  and  $630,000  North- 
western Consolidated  Milling  1st  6s  (see  V.  70,  p.  283). 

DIVIDENDS.— Pref.,  1903,1  %;  1904  to  1906.  2  %  yrly.;  1907  3  %(A-0) ; 
1908,  April,  1H%. 

REPORT. — Reporttfor  year  ending'Aug.  31  1907  with  balance  sheet.  In 
V.  85,  p.  1082,  showed  Income  for  year,  $688,572;  Interest  on  bonds, 
$175,350;  dlv.  on  pref .  stock  (2H%).  $172,274;  bal.,  sur.  forbear,  $340,948; 
total  surplus  Aug.  31  1907,  $1 ,892,098. 

OFFICERS. — Pres.,  Brayton  Ives;  1st  V.-P.,  Wm.  L.  Bull:  2d  V.-P.,  J. 

C.  Klinck:  Sec.  and  Treas.,  J.  A.  Knox.  Office.  49  Wall  St.,  N.  Y. — 
(V.  84,  p.  697,  752,  1372;  V.  85,  p.  923,  1007,  1082.) 

STANDARD  OIL. — ORGANIZATION. — This  New  Jersey  corporation 
succeeded  In  June  1899  to  the  Standard  Oil  properties,  held  by  liquidating 
trustees  See  "Supplement"  for  April  1899  and  V.  68,  p.  1227;  V  69  p.  28. 
V.  83,  p.  1293.  Controls  about  79  %  of  the  refined  oil  produced  yearly  In 
the  country  and  about  the  same  proportion  of  other  finished  products  of 
petroleum.  Also  controls  wells  In  Pennsylvania,  Ohio  and  West  Virginia, 
and  has  pipe  lines  to  tidewater.  V.  66.  p.  1239;  V.  69.  p.  745;  V.  71. 
p.  1273;  V.  76.  p.  387,  870;  V.  77.  p.  1536;  V.  82,  p.  809;  V  82,  p.  1105; 
V.  84,  p.  808.  Gov't  report  showing  controlled  properties  and  production. 
leading  stockholders,  &c,  V.  85,  p.  216,  790. 

In  April  190JS  recapitalization  was  contemplated  later.  V.  85,  p,  808; 
V.   86,  P.  984,  1040;  V.   87,  p.   170. 

"160;  V.  84, 
suit  July  1908 
*50,  409.  473. 
Suits  by  States.  V.  84.  p.  1311;    V.   85,  p.  409;   V.  86,  p.  173. 

DIVS. —  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.      '07.         1903. 
Per  cent..    33     30     33     48     48     45     44     36     40     40        40    Incl.Jne.24 

1907,  March,  15%;  June,  9%;  Sept.,  6%;  Nov.  26,  10%;  1908,  March, 

15%;    June,  !)%. 

EARNINGS. — For  year  1906  (see  V.  85,  p.  790),  total  profits,  $83,122.- 
252;    dividends    (40%),    $39,335,320;    bal.,    sur.,    $43,780,032.      In    1905 
profits.  $57,459,350;  In  1904.  $61,570,111;  In  1003,  $81,336,994. 

OFFICERS.  -Pres.,  J.  i>.  Rockefeller:  Treas.,  C.  M.  Pratt;  Sec,  Walter 

Jennings.      Office,  26    Broadway.   New    York. 

DIRECTORS. — J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler,  J. 

D.  Archbold.  H.  H.  Rogers.  W.  H.  Tilford.  C.  M.  Pratt.  O.  H.  Payne.  E.  T. 
bedford.C.  W.Harkness.  J.  A.  Moffett,  a.  0.  Folger  Jr.,  J.  D.  Rockefeller 
Jr.,  A.  0.  Bedford  and  Walter  Jennings.  — (V.  86,  p.  1848;  v.  87,  p.  100,170. 

STANDARD  ROPE  &  TWINE  CO.— See  Standard  Cordage  Oo. 

SUNDAY  CREEK  CO  —ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1005.  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16,300:  leased,  250),  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  Interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  <3c 
Hy  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned. 
16,; 300.  in  June  iinus  the  Hocking  Valley  Ry.  divested  Itself  ol  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
\e\v  York.  V.  80,  p.  1413.  Application  to  list  showing  properties  owned 
and  leased,  earnings  and  balance  sheets  of  the  various  companies,  was  In 
V  83  p.  100  2;  see  also  V.  84,  p.  100.  Stock  authorized  $4,000,000; 
outstanding,  $3,751,000;    par,  $100. 


V.  so,  p.  'JK4,   iii-iti;   v.  ny,  p.   wu. 

Report  of  Commissioner  of  Corporations,  V.  82,  p.  1105,  11 
1252- V  85,  p.  216.  Favorable  dccllon  In  Government  su 
•Chronicle"  July  25  1008.  V.  83,  p.  1233.  1293;  V.    85,  p.  $1 
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Date      Size,  or 
of  Par 


Bonds      Value.     Outstanding 


Standard  Cordage — Stock,  $2,800,000 

First  mortgage  gold  red  105 —  Eq 

Adjustment  (Income)  mortgage,  52.500,000,  see  text  —  Ta 
Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgage  gold  S6, 250, 000  (sue  text) .- 

Standard   Oil—Stock  $100,000,000 - 

Sunday  Creek — Sundav  Creek  Coal  1st  M  gold,  assumed 

K  &  H  C  AC  1st  Mggu  bv  Hock  Val  RR,  red  110  aft  1911.. 

ConCoallstM  g  gu  by  HockValRR,  sf  '06  red  110  af'12...S! 

Coll  tr  M  cold  s  f  (other  bonds  text)   Ce.c* ' 

Swift  &  Co — Stock  $50,000,000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mortgage  &  coll  tr  bonds  $15 ,000 ,000  g  gu  s  f  (see  text)  _  G.c* 
Tenn  C  I  &  RR  Co — Stock  common  $50,000,000  autll. 

Preferred  stock  8  %  cumulative  (see  text) 

Birmingham,  Ala,  Div,  con  M  g  s  f  1  %,  not  d'rn  —  Ce.c* 

Tennessee  Div  bonds  g  s  f  1  >A  %  yearly  not  drawn Ce.c* 

De  Bard  M  g  ass  s  f  $30,000  yearly  not  drawn F.c* 

Tenn  Coal  &  Iron  RRgen  mortgage  gold  $15,000,000.  Un.c* 

Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed  — 
1st  M  g  gu  s  f  reg  red  110  beginning  Jan  1907 ..Ma 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  gold  guar  jointly  (text)  s  f  y2  share 
Union  Bag  &  Paper — Pref  stock  (as  to  as.  &  dlv)7  %    cum.. 

First  mortgage  $5,000,000  gold,  red  105  s  f. Ta.c* 


1906 
1906 

1900 


1892 
1901 
1902 
1905 


1900 
1899 


Amount 


$100 


1887 
1887 
1890 
1901  I 


100 
1.000 

100 
1,000 
1,000 
1,000 
1 ,000 

100 
500  &c 

100 
1,000 

100 

100 

1,000 

1,000 

500  &c 

1.000 


1898 
1892 
1906 

1905 


1,000 
1.000 
1,000 
100 
1,000 


$2,759,785 

2,806,000 

2,471,686 

6,900.000 

3,567,000 

98,338,382 

307,000 

3,03s.  000 

2.398,000 

3,778.000 

50,000.000 

5,000,000 

2,500,000 

1.289,000 

32.. .4 1,000 

124,500 

4,008,000 

1,108,000 

2,718,000 

4,423,000 

193,000 

730,000 

892.000 

347.000 

11,000,000 

2,140,000 


INTEREST  OR  DIVIDENDS. 


Rate 


When 
Pavale. 


Where 


Payable 
Whom. 


and 


Bonds — Princt- 
—  pal.  When  Due. 
by]    Stocks — Last 
Dividend. 


40 


5g 
Up  to5  % 
3  In  1907 

5  e 
in  '07 

6  g 
5  g 
5  g 
5  g 

In  1907 
5g 
6 

4  g 
In  1907 

8 

6g 

6g 

6g 

5g 

6 

6g 

6g 

5  g 
In  1907 

5g 


A     &     O 

A  "&'  O 
M     &     N 

Q— M 
J      &    D 
J      &     J 
F      &     A 
J      &      J 

Q— J 
J      &     J 
J      &     J 
J      &     J 
Q— F 
Q— F 
J      &      J 
&     O 
&     A 
&     J 
&     J 
&     J 
&     D 
&     D 
Q— J 
J     &     J 


Equitable  Tr  Co,  N  Y 

do  do 

Office    49  Wall  St,  N  Y 

N  Y ,  Metropolitan  Tr  Co 

New  York,  26  Broadway 

Morton  Trust  Co,  N  Y 

N.  Y.,  J.  P.  Morgan  &Co. 

do  do 

do  do 

New  York  &  Chicago 

N  Bk  of  Rep;  N  Y  &  Ch 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co,  N  Y 

Hanover    Bank,    N    Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Check    from    Co  s    office 

17    Battery   Place,   N    Y 


Apr  1  1931 

Apr  1  1931 

Apr  14  '0.S  IK 

Nov  1  1930 

June  15  '08  9  % 

Dec  1  1912 

July  1  1951 

Feb   1  1952 

July  1  1944 

July  6  '08  1  %  % 

July  1  1914 

July  1  '08  3  % 

Jan  1  1925 

Nov  1  '07  1  % 

Feb  1  '08  2  % 

Jan  1  1917 

Jan  1  1917 

Feb  1  1910 

July  1  1951 

Julv  1  '08  3  % 

July  1  1930 

Dec  1  1922 

Dec  1  1923 

July  15 '08  1  % 

July  1  1930 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

EARNINGS. — For  12  mos.  ending  Mch.  31  1907,  gross.  $4,580,421;  net. 
$671,019;  other  lnc  ,  $11,747;  Int.,  s.  f.,  &c,  $919,178;  bal.,  def.,  $236,411. 

OFFICERS. — Pies.,  William  Kelsey  Field;  V.-P.,  H.  H.  Heiner;  Treas., 
Harry  J  Reese;  Aud.,  S.  W.  Gllliland.  Office,  44  East  Broad  St.,  Colum- 
bus. Ohio — (V.  85,  p.   165;    V.  86,  p.  1413,  1534.  1593.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago:  at  South  Omaha, 
Kansas  City,  Bast  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and  Ft. 
Wortn.       V.  81,  p.  lft.34. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par, 
raising  amount  outstanding  to  $50,000,000.  V.  82,  p.  52.  Dividends 
since  1888:  1889  to  1894  incl.,  8%;  1895  to  July  1898  lncl.,  6%;  Oct.  1898 
to  July  1908,  7%.      Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  with  balance  sheet,  was 
In  V.  86.  p.  106.  In  1907  sales  were  "over  $250,000,000,"  against  "over 
$200,000,000"  in  1905-06.  Pres.,  Louis  F.  Swift;  V.-P.,  Edward  F.  Swift; 
Treas.,  L.  A.  Carton;  Sec,  D.  E.  Hartwell.  Directors,  Jan.  1907,  V.  84, 
p.  100.      Office.  Chicago.— (V.  85,  p.  1406;    V.  86.  p.  106,  1413.) 

SYRACUSE  LIGHTING  CO.— V.  84,  p.  512.  629,  936,  1057. 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  in  1873  In  Penn- 
sylvania, and  in  Mch.  1899  purchased  anthracite  coal  properties  of  Simpson 
Sc  Watklns  around  Scranton,  Pa.  V.  69.  p.  231.  Controlled  by  Del.  Lack. 
&  West.,  Cent.  RR.  of  N.J.,  Reading  Co..  Lehigh  Valley,  Erie  and  N.  Y. 
Susq.  &  West,  which  guarantee  both  stock  and  bonds.  See  V.  71 ,  p.  1124, 
1170;  V.  78,  p.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  interest  in  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
roads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest; 
they  are  guaranteed,  but  severally  in  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p.  1124.  1170;  V.  75,  p.  926. 

OFFICERS. — Pres..  Geo.  F.  Baer,  Philadelphia,  Pa.;  V.-P.,  and  Treas., 
A.  F.  Law,  Scranton    Pa.;  Sec..  Geo.  L.  Houser. —  (V.  78    p.  2015.) 

TENNESSEE  COAL  IRON  &  RAILROAD  COMPANY. — ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries &c,  In  Tennessee  and  Alabama.  V.  70,  p.  588;  V.  75,  p.  621.  In 
July  1906  re-Durchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  Nov.  1906  the  Tennessee  Coal  &  Iron  and  Republic  Iron 
ic  Steel  companies  jointly  purchased  about  1 ,800  acres  of  Iron  ore  lands  near 
Birmingham,  jointly  guaranteeing  the  $700,000  of  5%  bonds.  V.  83,  p. 
1413.  973.     Properties  owned  Dec.  31   1906.     V.  84,  p.  1179. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1  000  tons  of  steel  billets  and  slabs  dally,  and  Is  leased  to  the 
Tenn.  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  Dart  In  treasury.  V.  70,  p.  591. 
The  common  stock,  all  owned  by  Tenn.  Coal  Iron  &  RR.  Co.,  carries  con- 
trol.     V.  66,  p.  1002. 1235: V.  67,  p.  127. 801; V.  70,  p.  1196; V.  72,  p.  584. 

In.  Nov.  1907  the  United  States  Steel  Corp.  acqulredjall  but  about 
$225,000  of  $32,541,000  common  stock,  of  which  $3,224,937  at  Dec.  1  1907 
Is  only  part  paid,  giving  in  exchange  its  sinking  fund  5%  bonds  at  84,  or 
$11,904  76  In  bonds,  for  $10,000  stock.     V.  85,  p.  1212,  1282;  V.  86,  p.  730. 

DIVIDENDS.— On  common  In  1887,  1%;  In  1900,  6%;  1902  to  1904. 
none;   May  1905  to  Nov.  1907,  both  lncl.,  1  %  quar.;  none  since. 

STOCK. — Stockholders  voted  Jan.  31  1906  to  Increase  the  com.  stock 
from  $23,000,000  to  $30,000,000.  Of  the  new  stock.  $3,420,180  was  sub- 
scribed for  by  stockholders  at  par  In  four  equal  Installments  to  Feb.  1  1907 
and  $3,417, £00  additional  was  offered  at  par,  payable  25%  at  once.  25% 
Mch.  11  1907.25%  June  10  and  25%  Sept.  10  1907,  and  $3,224,927 
additional  at  par,  payable  20%  Oct.  15  1907.  20%  Dec.  16  and  20%  each 
on  Feb.  17,  April  15  and  June  15  1908,  raising  the  amount  outstanding  to 
$32,541,000.      V.    82.   D.   284,    396;   V.    83.   p.    1294;  V.    85,   p.     923,    1406. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Ensley,  having  an  annual  capacity  of  100,000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms;  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7  %  Interest  (of  which  $619,000  had 
been  Issued  In  Jan.  1906) ,  and  the  balance  for  Improvements.  To  Jan.  1907 
$194,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876.  940.  989; 
V.  73,  p.  86,  f>o4.  1117;  V.  77.  p.  93,  2162;  V.  80,  p.  169.  There  were 
also  outstanding  Nov.  1  1907  $826,386  purchase  monev  obligations  secured 
by  deposit  of  Birmingham  Southern  RR.  stock  and  bills  payable,  $1,634,- 
312.     V.    86.   p.   730. 

EARNINGS. — For  9  mos.  ending  Sept.  30  1907.  total  net  Income.  $2.- 
332.304;  charges.  $602,283;  depreciation,  $293,169;  dividends.  $523,467; 
Interest  on  common  stock  sub.  payment,  $57,362;   bal.,  sur.,  $856,022. 

REPORT. — Report  for  1906  In  V.  84,  p.  1179.  Net  profits  for  year  1907, 
after  charging  off  $437,667  for  depreciation  and  extraordinary  replacements 
and  $885,552  for  net  Interest  charge  on  bonds  and  floating  debt,  were 
$1,426,684.      See  report  of  United  States  Steel  Corporation  In  V.  86,  p.  730. 

Year  ending  Dec.  3 1 —  1906.  1905.  1904. 

Gross  sales  and  earnings $13,265,971   $10,951,979     $9,607,579 

Net  earnings 2,753.160        2,484,139        1,862,631 

Deprec..  renewals  and  replacements..        770,678  625,090  534.789 

$1,982,482      $1,859,049      $1,327,842 
Add  miscellaneous  Interest,  &c 52,829  16,814  

^   Total  net  Income $2,035,311  $1,875,863  $1,327,842 

interest,  taxes.  &c $947,974  $847,579  $831,583 

Dividend  on  preferred  stock  (8%) 9,964  19,786  19,006 

Dividend  on  common  stock  (4%) 950,492  902,116             

Surplus  for  year. $126,881         $106,382         $477,253 

DIRECTORS.— George  H.  Crawford  (Pres),  Elbert  H.  Gary,  W.  E. 
Corey,  W.  B.  Dickson.  W.  J.  Filbert.  Richard  Trimble.  Thomas  Murray. 
Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  Is  Frank  H.  Crockard;  Sec.  and 
Treas.,  L.  T.  Beecher,  Birmingham.  Ala.;  Asst.  Sec,  Thomas  Murray,  71 
Broadway,  N.  Y.— (V.  85.  p.  1212,  1282,  1406;   V.  86.  p.  672.) 

TEXAS  &  PACIFIC  COAL. — Owns  56.700  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c.  Stock, 
$2,500,000:  outstanding.  $2,387,628.     Cash  dividends:  1896,  4  %;  1897.  4  %; 


1898,  4J4%;  1899,  6%;  1899  to  1904,  6%  yearly;  1905  Mch..  June  and 
Sept.,  2%  each  in  stock;  Dec,  1H%  cash;  1906,  6%  cash  (1H  Q.-M.); 
1907,  6%  cash  (1'2  Q.-M.);  1908,  March,  1)4%;  June,  1'..%.  Mortgage 
Is  for  $500,000  of  6  %  bonds,  due  Oct.  1  1908,  bonds  for  $420,000  In  sinking 
fund  (In  Jan.  1908) ,  leaving  $80,000  outstanding;  interest  A.  &  O.  at  Cen- 
tral Trust  Co.,  New  York,  trustee.  Pres.,  Edgar  L.  Marston,  30  Broad 
St.,  New  York. — (V.  80.  p.   1239.) 

TRENTON  POTTERIES  CO.— Stock.  $3  000.000,  of  which  $1,170,400 
Is  8  %  non-cum.  and  $70,600  cumulative  8%  pref.:  "Supplement"  Apr. 
1897.  Dividends  on  pref.  from  Apr.  1900  to  July  1907,  lncl..  2  %  quarterly: 
none  since  to  Julv  1908.     V.  85,  p.  1085. 

In  July  1902  $518,728  4  %  funding  certificates  (Int.  payable  J.  &  J.  10). 
were  Issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits,  If  any,  over  Int.  on  certfs.  and  div. 
on  pref.;  to  Apr.  1908  $107,158  were  purchased  and  canceled.  Int.  on 
certfs.  paid  to  Jan.  1908,  lncl.    V.  75,  p.  81,  1208,  1258.— (V. 85,  p.  1085.) 

UNION  BAG  &  PAPER  CO.  (THE). — ORGANIZATION.— Incorporated 
in  New  Jersey  on  Feb.  27  1899  as  a  consol.  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71,  p.  545.  As- 
sets and  list  of  properties,  see  prospectus,  V.  68,  p.  333;  V.  82.  p.  937;  V.  84, 
p.  866;  V.  86.  p.  977;  rights  of  stock,  &c,  V.  68.  p.  675.  Report  for  year 
ending  Feb.  1  1908,  with  balance  sheet,  was  in  V.  86,  p.  977,  showing:  Net 
earnings,  $1 ,276,759;  Int.  on  bonds  and  notes,  $166,119;  div.  on  pref.  (4%) , 
$440,000;  sink,  fund,  depreciation,  &c,  $291,416:  balance,   $379,224. 

STOCK. — Common,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS. — On  pref.,  July  '99  to  July  "06,  7%  per  an.  (1  %  %  quar.) 
Oct.  1906  to  July  1908,  1%  quar.     V.  83,  p.  864,  1175. 

BONDS. — As  to  bonds  of  1905  ($5,000,000  authorized),  see  V.  80.  p. 
2402;  V.  81,  p.  269,  564.  Other  bonds  assumed,  $270,000;  obligations  for 
purchase  of  properties  and  company's  bonds,  $960,000. 

OFFICERS. — Chairman  of  Board,  L.  G.  Fisher;  Pres.,  Edgar  G.  Barratt; 
1st  V.-P.,  John  H.  Derby;  2d  V.-P.,  J  A.  Klmberly  Jr.;  Treas.,  E.  S. 
Coleman;  Sec,  W.  L.  Sparks.  Office,  17  Battery  Place,  New  York. — 
(V.   86,  p.   977,    985.) 

UNION   DEPOT  CO.   OP  COLUMBUS,  O.— The  P.  C.  O.  &  St.  L.  owns 

a  half  Interest  In  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS.— ORGANIZA- 
TION.— Incorp.  In  Mo.  In  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sent.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85,  p.  1522;  V.86,p.  290. 

Statement  showing  properties,  &c,  see  V.  86, 

Interest. 


Date. 


Securities- 
Stock  (par  $100) 

Imper.  L.  H.  &  P.  1st  M._ 

Mo.  El.  Lt.  &  Power  1st  M  1891 
Mo.  Ed.  1st  cons.  M.,  $3.-1    1897 

198.000,  g... c'J      Int. 


p.  1046;  also  V.  83,  p.  269. 
Outstanding.     Last  di*.  Ac. 


$9,885,000 
144,000 
600,000 
3,198,000 


May 
Aug 


1921 
1927 


5 

6     Q.-F. 
5  g.  F.&A. 
In  St.  Louis  or  New  York. 
U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  auth.  issue) .  see  table  above. 
Three-year  g.  notes,  $4,-1    1906     5g.  J.&J15  3,000,000     Jan.  15  1909 

000.000  ($1 ,000  each)  cj  Redeemable  par  since  Jan.  15  1907. 
STOCK. — Of  the  stock,  $175,325  is  reserved  for  exchange  for  outstanding 
Mlssourl-Edlson  Electric  stock  and  $4,115,000  Is  held  In  trust  for  the 
treasury,  of  which  $3,000,000  Is  pledged  to  secure  the  8-year  notes  due 
1909.  Stockholders  voted  Dec.  3  1907  to  Increase  the  authorized  stock 
from  $10,000,000  to  $18,000,000.  V.  85,  p.  1007.  1466.  In  March  1908 
6%  dividends  were  being  paid.     V.  86,  p.  1163. 

BONDS.— Of  the  5s  of  1902,  $3,798,000  Is  reserved  to  retire  the  Mo.- 
Edlson  and  Mo.  El.  L.  &  P.  bonds.  Cash  deposited  to  retire  Imp.  L.  N.  & 
P.  bonds.      V.  76,  p.  1360;  V.  77,  p.  40;  V.  78,  p.  1396;  V.  79.  p.  2751 . 

The  3-year  gold  notes  of  1906  (of  wnlcn  $3,000,000  Issued)  are  secured  by 
an  equal  amount  of  stock  which  the  North  Amer.  Co.  agrees  to  buy  at  par  at 
maturity,  if  the  notes  are  not  otherwise  provided  for.  The  North  American 
Co.  will  also  have  the  right  to  purchase  the  $1,000,000  stock  deposited  for 
the  remaining  notes,  if  Issued.     V.  82,  p.  105;   V.  86.  p.  725. 

In  Jan.  1908  filed  a  refunding  and  extension  mortgage  lor  $50,000,000. 
Of  the  bonds,  $2,500,000  have  been  sold,  $3,000,000  will  be  used  to  provide 
for  the  collateral  trust  notes  due  Jan.  15  1909.  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  of  the  previous  year  shall  have  been  50%  In  excess  of  Interest 
on  bonds.  Including  those  proposed  to  be  Issued.     V.  86,  p.  232,  1163. 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross  earnings,  $2,855,417; 
net  over  taxes,  $1,738,855;  misc.  deductions,  $195,336;  Interest,  $785,869; 
balance,  surplus,  $757,850. 

OFFICERS.— Pres.,  W.  V.  N.  Powelson;  1st  V.-P.,  Julius  S.  Walsh; 
Treas..  W.  V.  N.  Powelson;  Sec,  Harold  P.  G.  Coates.  New  York  office, 
30   Broad  St.— (V.   85.   p.   1007.   1466,   1522;    V.  86,   p.   232    725.) 

UNION  FERRY. — Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  The  mtge.  covers  19  ferryboats,  real  estate,  &c.  Fares  in- 
creased. V.  86,  p.  985,  and  "Chronicle"  of  .lulv  :\j  1908. 

DIVIDENDS. —  11894  to '97.      '98.     "99.  1900  to  Jan.  '08 

Percent J    4  yearly.        3H       »  2  yearly. 

Xo  dividend  was  declared  ADrll  1908.     V.  86.  p.  672. 

Pres.,  J.  I).  Falrchlld. — (V.  so,  p.  672.  9s:>.  1046,  1163.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903.  owns  the  entire  $20,000,000  stock  guaranteeing 
$45,000,000  of  5%  bonds.  See  V.  75   p.  1359;  V.  75.  p.  1150;  V.   74.  p.   100. 

Plants  at  Donora  and  Sharon,  Pa.,  wltn  dally  capacity  as  follows:  9  blast 
furnaces  2,500  tons;  24  open-hearth  furnaces,  2.400  tons:  4  blooming,  slab- 
bing and  sheet  bar  mills;  4  rod  mills.  800  tons;  2  wire  and  nail  mills,  7.000 
kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant.  3.600  boxes;  2  sheet  plants; 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  In  lower  Connells-vlllo  district,  4,740  acres  of  coal 
and  810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1 ,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40.000,000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorised  Issue) 
are  guaranteed,  principal  and  Interest,  by  the  U.  S.  Steel  Corp.  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
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Union  El  L  &  P.  St  Louis — 1st  M  ((other  bonds  text).MSt.c* 

Ref  &  ext  M  $50,000  .OOOg.red. 110  btg.May'lS  Ba&MStxc* 

Union  Ferry — Stock 

First  mortgage  gold  red  at  1 1 0  since  Nov  1  1895 

Union   Steel — 1st   &  coll  M  J45.000.000  g  gu  s  f N.c'&r 

Union  Stock   Yards  of  Omaha — Stock  $7.500.000 

Union  Switch  &  Signal — Common  stock  $2,000,000  auth 

Preferred  stock  (see  text) ... 

1st  consol  mortgage  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8%  cumulative  $6,000,000  authorized 

United  Bank  Note  Corporation — Common  stock  $5.000,000.. 

Preferred  6  %  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board  &  Paper — Pref .  7  %  cum.  $14.948,900 

Gen  M  $2,750,000  g  red  par.  s  f  $50,000  yearly Tac*. 

Collateral  trust  bonds  $1,750,000  redeemable  at  par. Ta.c* 
United  Cigar  Mfrs— Pf  stk  (also  assets) 7%  cum  $5.000,000... 
United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %  g  cum  pr  (offer  V.84.p. 343).  can  be  called  at  125. 
United   Fruit — Stock  $25,000,000  auth   r  zed 

Serial  debs  (for  Nipe  Bay  Co)  gold  redl03  after  1910 

No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  lnt  gu...OB.c* 

United  Gas  Improvement  Co  (The) — Stock  $45.900,250 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000.. 

Preferred  stock  6%  cumulative  $15,000.000 


Date      Size,  or 

of  Par 

Bonds      Value. 


Amount 
Outstanding 


1902 
1908 


1890 
1902 


1898 


1906 
1906 


1907 
1900 


$1,000 

1.000 

100 

100  &c 

1.000  &c 

100 

50 

50 

1.000 

100 

100 

100 

50 

50 

100 

250  &c 

100  &c 

100 

100 

100 

100 

500  &c 

1,000 

50 

25 

25 


$6,202, 
2,500 
3,000 
2.200 

34.432 

7.500 

2,000 

497 

103 

10,000 
4,000 
5  015 
3,997 
3,9  17 

14,771 
1.602 
1,302 
5,000 

45,000 
5.000 

21,340 
1.600 
1,016 

45.884 

22,387 
9,411 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


000 
000 
000 
000 
000 
000 
000 
600 
000 
000 
,000 
,000 
,100 
,100 
,459 
,000 
,400 

,000 : 

,000 
,000 
,000 
000 
,000 
,850 
.643 
,350 


5g 

See  text. 
5g 
5g 

6  In  1907 
12  In  '07 
12   In  '07 

5g 
See  text 

7  In  1907 

8  In  1907 
4  In  1907 

6  In  1907 
See  text. 

6g 
6g 

7  In  1907 
See  text. 
See  text. 
See  text. 

tg 
5  g 

8 

8  In  1907 
6  In  1907 


When 
Payable. 


M    &     S 

M    &     N 
Q— J 

M     &     N 

J      &     D 
Q— M 
Q— J 
Q— J 

J      &     J 

A     & 

A     & 


Bonds — Princi- 

pal.  When  Due. 

Where    Payable,    and    by     Stocks — Last 
Whom.  Dividend. 


No  Am  Co.  N  Y  or  St  L 
New  York 

Company's  office,  Bklyn 
Corn  Exch  Bank,  N  Y 
N  Y  Trust  Co,  N  Y 


A     &     O 


Checks  mailed 

do 
Fidelity  Tit  &Tr  Co,  Pitts 

0  Check    from    Co's    office 

01  do  do 


do 


do 


Q— J 
See  text. 
J      &     J 
J  &  J   15 
Q— M 
Q— .T 
M     &     N 
Q— J    15 
J      &     D 
M    &     S 
Q— J    15 
Q—J     15 
Q— J     15 


Trust  Co  of  America .  N  Y 


Check    from    Co's    office 
42    Broadway,   N   Y 

do  do 

Co's  office,  Boston 
Co'solflce.  Boston 
Old  Col.  Tr.  Co,   Boston 
Philadelphia  office 
Check  from  Co's  office 

do  do 


Sept   1 

1932 

May  1 

1933 

Jan    2 

'08    X% 

Nov    1 

1920 

Dec     1 

1952 

June  1  ' 

08  1^% 

July  10 

'08   3  % 

July  1( 

'08  3  % 

July   1909    13 

Oct  1  " 

37  3% 

Apr  1  ' 

OS  3  H  % 

Apr  1  ' 

08  4% 

Aug   1! 

'08,1% 

Julyl    ' 

08  IX  % 

Decl5'02   1 

Jan     1 

1926 

Jan  15 

1926 

June  1 ' 

08,1?4% 

Aug  6  ' 

07  1  %  % 

May  1J 

»  '07   3% 

July  15 

'08   2% 

June    ; 

•09-'18 

Sept   1 

1915 

July  15 

'08   2% 

July  3 

•08.   2% 

July  3 

08  1H  % 

acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds.  $39,156,000  have  been  Issued,  of  which  $4,724,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1908,  $3,645,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2  %  of  the  amount  of  bonds  outstanding.  V.  75 
p.  1150:  V.  76.  d.  107.  546.     Guaranty.  V.  76,  p.  709. 

Underlying  bonds —  Date.         Interest.        Outstanding.  Maturity. 

Sharon  Steel  1st  M.  g.  slnkllOOO       5  g.  A.AO.         $821000     Oct.    1    1940 

fund    ]   Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon  Steel  Mtge.  (1st  onl  1901  5  g.  J.&D.  885,000  June  1  1941 
tube  mill  2d  on  other[  Subject  to  call  at  105  to  June  1  1911;  there- 
property) J       after  at  par. 

Sharon    Coke    first    mort-11901       5  g. J.&D.  1,119,000     Deo.  2  1»31 

gage I     Subject  to  call  since  1906. 

—  (V.  76.  p.  107,  334,  545.  709;  V.  78,  p.  1171,  1227;  V.  83,  p.  012.) 

UNION  STOCK  YARDS  OF  OMAHA. — ORGANIZATION. — Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  &c. ,  to  carry  on  business  and  other  real 
estate.  In  May  1903  it  was  voted  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed.  It  was  understood,  as  a  25  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  6% 
yearly  (Q.-M.).  There  arc  no  bonds.  For  year  ending  Nov.  30  1907,  gross, 
$809,782:  net,  $490,501;  dividends  (6%),  $449,808;  bal.,  sur.,  $40,693. 
Total  surplus,  Nov.  30  1907.  $254,084  Pres.,  R.  J.  Dunham:  Sec.  and 
Trcas..  J.  C.  Sharp.  Directors  Jan.  1908.  V.  85,  p.  1649.  Office,  Souch 
Oriaha.  Neb.— (V.  85,  p.  1649;   V.  86.  p.  232.) 

UNION  SWITCH  &  SIGNAL  CO. — ORGANIZATION.— Incorporated 
In  Pa.  in  1882.  Owns  plant  at  Swlssvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.      V.  68.  p.  471:  V.  67.  p.  738. 

STOCK. — In  Jan.  1906  stockholders  subscribed  to  $250,000  new  com. 
stock  at  $75  per  $50  share  and  In  Mch.  1907  $250,000  at  $80  per  $50  share, 
raising  the  amount  outstanding  to  $2,000,000.  V.  84,  p.  453.  Pref.  Is 
entitled  to  6%  ahead  of  common,  then  H%  for  every  1  %  on  common 
until  12%  Is  reached,  then  both  stocks  share  alike. 

DIVS.  (since  1898) —     '99.  '00.  '01.  '02.  '03.  '04-'06.     1907.         1908. 

Onpreferred %r     6     7)4      8       8       9     10  y'ly.12  (Q-J)      Incl.Jly,9 

On  common %J      0        3        4        4        6       8  y'ly.  12  (Q-J)    Incl.Jly,  9 

REPORT. — Report  for  cal.  year  1907  In  V.  86,  p.  478,  showed:  Gross, 
$5,023,599;  surp.  over  int..  $1 ,024.842;  dlvs.  on  com.  (12  %) ,  $240,000;  div. 
on  pref.   (12%).  $r>9.712;  sur..  $725,130.       In  1906.  gross.  $5,057,111. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swlssvale    Pa  — (V.  84,  p.  449.  453:  V.  85,  p.  1282;  V.  86,  p.  478.) 

UNION  TYPE  WRITER. — Organized  In  1893  In  N.  J.  A  combination 
Including  Wyckoff,  Seamans  &  Benedict  (Remington) ,  Yost  Writing  Ma- 
chine, American  Writing  Machine  (Callgraph) ,  Monarch,  Smith  Premier 
and   Densmore  Typewriter  cos.     V.  79,   p.  1481.     Decision,  V.  84,  p.  630. 

DIVS.         '93    "94    "95    *96    '97    "98    '99    '00    '01      02  to  "07  1908. 

1st  pref.  %  3^     777777777   yearly       Apr.,3H 
2d  pref.   %0066888     16     16       8  yearly       Apr  ,4 
Com. stk. %  .-      -.      ..      ..      --      ..      --      --      --        6  yearly       Ap  .  0 

In  April  1908  the  dividend  on  common  was  omlited.      V    86,  p.  726. 

Pres..  Clarence  W.  Seamans:  Sec.  Geo.  K.  Gllluly.  Office,  Jersey  City, 
N.  J.      New  directors    March  1006    V.  82    p.  701. — (V.  86.  p.  726.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  Y.  Feb.  20  1906  as  successor  per  plan,  V.  81,  p.  1851,  1794. 
of  American  Bank  Note  Co.  Stockholders  of  the  old  company  received 
per  share  one  share  of  com.  and  one  share  of  pref.  of  the  new  company;  also 
navlng  the  right  to  subscribe  pro  rata  for  $400,000  of  new  pref.,  with  100  % 
com.  as  bonus  at  the  rate  of  $75  per  share  (par  $50)  to  supply  $600,000  for 
working  capital  and  Investment  fund.  In  Jan.  1906  more  than  a  majority 
of  the  stock  was  deposited.     Proposed  new  plant,  V.  83,  p.  499. 

STOCK. — No  lien  shall  be  created  or  additional  stock  Issued  without  the 
assent  of  80  %  of  each  class  of  stock.  Of  the  stock  $500,000  of  each  class 
Is  available  for  future  purposes. 

DIVIDENDS  on  pref.  stock,  1  <i  %  guar.,  paid  July  1906  to  July  1908, 
Inch;  on  common,  Aug.  1006  to  Au;.  1908,  both  Incl.,  1  %  quar. 

REPORT.  Report  for  calendar  year  1907  In  V.  86,  p.  1465,  showed 
net  profits,  (743,526;  reserves,  $120,000;  dlv.  on  pref.  stock  (6%).  $239,826: 
dlv.  on  common  stock  (4%),  $159,884;  dlv.  on  stock  of  old  co.  outstanding, 
55  1:   bal.,   sur.,   $223,761. 

Office,  to  72  Broad  St.,  N.  Y.— (V    86,  p  1413  1465.) 

UNITED  BOX  BOARD  &  PAPER  CO.— ORGANIZATION.— Incor- 
porated In  .New  Jersey  on  May  2K  1902.  per  plan  In  V.  74,  p.  375.  26. 

In  March  1906  the-  Chicago  protective  committee  acquired  control,  Its 
Chairman,  Sidney  Mitchell,  being  elected  President.  V.  84,  p.  808,  030, 
876.  1184.  1186:    V.  83.  p.  1540. 

RECEIVERSHIP.— On  July  3  1908  Thomas  L.  Raymond  Of  Newark, 
N.  ./..  \V.  o.  Johnson  or  Chicago  and  President  Sidney  Mitchell  were  ap- 
pointed receivers,  the  latter  being  also  appointed  receiver  of  the  American 
Strawboard  Co.     The  floating  debl  of  the  united  company,  it  was  rumored, 

being  about  $675,000.      A   reorganization   plan   providing  for  a  Closer  con- 
ciliation of  the  company's  properties,  paymem  of  floating  debt  and  re- 
:ii  of  capital  stock  will  D(    read]  shortly.      V.87,  p.  43,  100. 
PROPERTY. — The  company  owns  (1)  In  fee,  and  (2)  through  ownership 
of  00%  of  the  $6,000,000  capital  stock  of  the  American  Straw  Board  Co. 

(1)  Plants  owned  in  Fee.  -Muncle,  tad.;  Peoria,  in.:  Shelton,  Conn.; 
Milton,  N.  II.;  Benton  Falls,  Me.:  Rockport,  tad.;  Lockport,  N.  Y.; 
Ml  Carniel,  111.;  Urbana.  O.;  Waldron.  III.:  Whlppany,  ,\ .  J.;  Eaton, 
imi.;  Fairfield,  Me.;  Scbuylervllle,  N.  Y.j  Mlddletown,  O.;  Wabash,  Ind.; 
Yorktown.   Ind. 

(2)  Plants  of  American  Strawboard  Co. — Anderson.  Ind.:  him,, mo,  Ind.; 
Clrcieviiie  o.-  Lima,  o.;  Tippecanoe,  O.;  Lockport,  in.;  Wilmington,  111.; 
Noblesvllle.  Ind.;  Chcstcrtown.  Md.;  Dayton.  ().;  Plqua,  ().;  Tiffin,  O.; 
Qulncy     III.;     Winchester,    Va.;     Norwich,   Conn. 

Also  owns  the  entire  capital  stock  of  the  Benton  &  Fairfield  Railway  Co. 

and  the  controlling  Interest  In  the  National     News     Hoard    Co.,  B    V  J.  cor- 
poral Ion  owning  certain  patents  which  cover  the  manufacture  of  box  board. 

STOCK. — Authorized  $14,948,900  7%  cumulative  preferred  stock  and 
$14,018,500  common  stock. 

DIVIDENDS.       Norn-  .since   1  ',".,  on   pref.   BtOCk"   Deo.    1002. 

BONDS.— The  outstanding  funded  debt  In  April  1908  aggregated 
$3,062,100,    as   follows: 

Underlying  liens  due  (average)   1917 $1,058.00(1 

General  •   6%  bonds,  due  1926  1,602,000 

Collateral   trust  bonds,  due   1926.  secured  by  42.980  shares  of 

American    SI  raw  hoard    stock    (V.    84,    p.    100)    ...     1,302.400 

The  underlying  liens  on  1 1  plants  (sec  list,  V.  «-•>,  p.  1304),  viz.: 


Traders'  Paper  Co.,  N.  Y..  6s,  $200,000.  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000;  Somerset  &  Kennebec  Co.,  Me.. 
$283,000;  Tytus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co..  Indiana, 
$200,000;  Peoria  Strawb.  Co.,  111.,  6s,  $100,000;  Wilson  et  al.,  $23.000. &c. 

Amer.  Strawboard  Co.  has  outstanding  $200,000  1st  s.  f.  fund  gold  6s, 
due  Feb.  1  1911,  Int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  It 
also  assumed  $50,000  Uncas  Paper  Co.  bonds  on  purchase  of  that  com- 
pany. V.  84,  p.  107;  V.  83.  p.  1541.  Statement  of  Am.  Strawb.  Co.  for 
year  ending  Dec.  31  1907  was  In  V.  86,  p.  477. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  477,  showed 
earnings  Including  subsidiaries:  Gross  profits,  $1,178,002,  against  $1,055,- 
477  in  1906;  charges,  $470,263;  net  profits,  $707,739. 

DIRECTORS.— Sidney  Mitchell  (Pres.) .  Hyatt  Cox  (V.-P.  and  Treas.) . 
Chas.  C.  Adslt  (V.-P.),  W.  C.  Staley  (Sec),  James  Todd,  Luther  W.  Bod- 
man,  Geo.  J.  Marott,  Lazard  Kahn,  W.  H.  Kemp,  A.  Albert  Sack,  L.  A. 
Wiley  and  Jos.  E.  Otis.     N.  Y.  office.  Ill  B'way. — (V.  87,  p.  43,  100.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In 
corporated  In  New  York  April  28  1906.  Successor  United  Cigar  Mfs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Llchtensteln  Bros.  Co.  of 
New  York  and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.  Lehman 
Bros,  and  Goldman,  Sachs  &  Co.  offered  the  preferred  stock.  Application 
to  list,  showing  properties  acquired  rights  of  stock,  &c,  was  In  V.  84,p.802. 

STOCK — Common  stock,  $15,000,000  (par  $100),  of  which  $7,650,000 
held  In  voting  trust  for  five  years  ending  June  1  1911;  Central  Trust  Co. 
N.  Y.,  voting  trustee  .  Preferred,  see  table  above.  Preferred  stock  cannot 
be  Increased  or  mortgage  other  than  purchase  money  mortgage  created 
without  consent  oi  three-fourths  of  preferred  stock  Preferred  shall  have 
no  voting  power  except  while  default  for  at  least  two  quarterly  dividends 
continue.  No  dividend  shall  be  paid  on  common  stock  until  at  least 
$1,000, 000 has  been  set  aside  from  earnings  as  surplus  profits  and  thereafter 
not  in  excess  of  6%  In  any  year  until  $100,000  has  been  set  aside 

DIVIDENDS. — On  pref..  1  XYo  quar.  paid  Sept.  1906  to  June  1908,  lncl. 

EARNINGS. — Report  for  year  ending  Dec.  31  1907,  in  V.  86,  p.  979. 
showed:  Gross  earnings,  $2,271,603;  profits,  $1,310,069;  other  incon  e. 
$101,401;  interest  on  loans  and  deposits,  $199,435;  dlv.  on  pref.  stock 
(7%),  $350,000;  net  profits,  $862,035. 

OFFICERS. — President,  Jacob  Werthelm;  Treasurer,  Edward  A.  Kerbs. 
Office,  1018  and  1020  Second  Ave.,  N.  Y. — (V.  86,  p.  979.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY.— ORGANIZATION.— Incor- 
porated in  N.  J.  on  April  28  1j02.  in  r'eb.  IdOo  its  leading  mines  were 
acquired  by  Amalgamated  interests  and  associates  and  vested  in  the  Red 
Metal  Mining  Co.,  an  operating  company  with  $11,000,000  stock,  the  latter 
being  all  owned  by  the  Butte  Coalition  Mining  Co.  V.  82,  p.  396,  511 ,  755, 
991.  Assets  Feb.  1907,  V.  84,  p.  448,  1363.  In  July  1908  the  company 
offered  to  purchase  the  Jan.  1908  and  July  1908  coupons  on  $2,000,000  La 
France  Copper  6%  bonds,  giving  notes  clue  July  1  1909  for  the  face  value, 
with  interest  at  6%.      V.  87,  p.   170. 

STOCK. — In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Heinze  to  take  in  exchange 
125%  in  common  stock.     V.  84,  p.  343,  448,  577. 

DIVIDENDS  PAID. — Div  on  pref.  paid  Nov.  1902  to  May  1907.  Incl.. 
6%  yearly  (M  &  N):  none  since,  v.  85,  p.  1345.  Dlv.  on  com.,  1% 
July  31  1905;  Jan.  to  Oct.  1906,  both  lncl..  quar..  1  X  %  and  H%  extra; 
Jan.  1907,  1  X  %  and  X  %  extra;  April,  1  U  %;  Aug.  6.  1  X  %\  none  since. 

Report  for  year  ending  June  1  1908  in  V.  86,  p.  1407,  showed:  Net  In- 
come, $861,024;  com.  dlv.,  1H%,  $787,500;  general  expenses  and  taxes, 
SCO. 541:   bal.,   sur.,   $12,983. 

OFFICERS. — Pres.,  F.  Augustus  Heinze;  V.-P.,  Arthur  P.  Heinze;  Treas. 
and  Sec,  Stanley  Gifford.     Office,  42  B'way,  N.  Y.— (V.  87,  p.  170.) 

UNITED  ELECTRIC  CO. OF  NEW  JERSEY. — See  "El  ctric  Ry."  Sec. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO. — ORGANIZATION. — Incorporated  In  N.  J.  on 
Marc  i  .>ii  I8.i9  to  carrv  on  tronlcal  fr   it   on  in   s. 

Official  statement,  V.  69.  p.  854.     Properties  owned,  see  reports  V.  71, 
p.  1011.  1020;  V.  73.  p.  1060,  and  V.  77.  p.  2096;  V.  79.  p.  2475;  V.  85 
p.  1281;  V.  74.  p.  1095;  V.  75.  p.  621.     Northern  Ry.  of  Costa  Rica,  see 
V.  71.  p.  1067:  V.  75.  p.  851:  V.  80.  p.  223:  V.  81.  p.  614. 

In  June  1007  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84.  p.  1057.  The  Nlpe  Bay  Co.  has  also  outstanding 
$2,000,000  preferred  stock  and  $2,750,000  of  first  mort.  6%  gold  coupon 
notes,  due  June  1  1909  (total  authorized  Issue  $3,500,000),  convertible  Into 
common  stock  to  Mch.  1  1909  and  $1,600,000  6%  10-yr.  debentures  due 
June  1  1917.  V.  82,  p.  1382;  V.  81,  p.  215.  1378.  Of  the  debenture  5s 
of  1907  ($3,600,000  auth.) ,  $2,000,000  are  reserved  for  future  requirements. 

STOCK — Stockholders   voted    Julj     10    1908    to    Increase      the   authorized 
stock  from  $20,000,1)00  to  $25,000,000,  they  being  given  the  right   to  sub 
scribe  for  $1,940,000  new    stock  at   par,  raising  the  amount  outstanding  to 
$21,340,000.    A  cash  dividend  of   10%,  equal   In  amounl    to  the  new    slock 
was  declared,   payable  Aug.    1.   which  may  be  used  to  pay    for   the  same. 
V.   86,   p.    1  171:    V.   87.   p.    101,   170. 

DIVIDENDS. —       1  Oct.  1899.     1900.    1901.  1002  to  Jan. '07.     Since. 
Percent I        2X  10  8  7  yearly  2  quar. 

Also  10  %  cura  dvlldend,  payable  Aug.  1  1908,    see  above,      V.  86,  pl474. 

BONDS. — United  Fruit  B%  debentures  of  1901  not  converted  Into  stock 
($1118,00(1  Jan.   15  1908)  were  paid  off  March  1   1908.      V.  86,  p.  233.      As  to 

Elder  &  I'yffes  Co.,  see  V.  77,  p.  41 . 

REPORT. — Report  for  year  ending  Sept.  30  1007,  V.  85,  p  1281.  1337, 
Fiscal  Net  Other         tut.  on  Dividends  Balance. 

year Earnings.       Income.    Bonds,  <fcc.        on  stock.  Surplus. 

190607  .$6,061,010  (227,998  $99,982  (7  Ji)  $1 ,4 1 9,350  $4,770,577 
1905-06  3  720.402         180,485       114,854       (7  9b)     1.235,745         2,550,788 

1901(15""  1.617,721  143.928       128,848       (7%)     1,167,702  465,014 

DIRECTORS. — Andrew  W.  Preston  (Pres.).  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.) .  Bradley  \V.  Palmer  (Sec.) ,  Lorenzo  D.  Baker. 
John  S.  Bartlctt,  Reginald  Foster.  Francis  R.  Hart.  Hugh  Kelly, 
k  McLaren  Wm.  S.  Spiuldlng,  James  J,  Morrow  and  Henrj  O,  Under- 
wood     Qenei  il  offices,  181  State  St.,  Boston,  Mass,     (V .  .sr.  p.  101 .  i7o.) 

(THE)  UNITED  OAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  Is  perpetual  and  business  Is  the  building,  leas- 
ing and  operating  of  gus  works  (see  list  In  1900;  V.  70.  p.  1000,  044);  also 
Interested  In  certain  trolley  lines  and  electric-lighting  properties;  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
In  V  79.  p.  498.  and  editorial,  p.  478;  V.  79.  p.  2090;  V.  80.  p.  2342;  V.  81, 
p  977  17'7-  V.  82.  p.  1160.  1111:  V.  83.  p.  42.  499.  1123.  1360,  1541; 
V    84    p.  107'.  164.  395.  936.  1112.  1253.  130  1.  1373;  V.  85,  p.  44. 
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see  notes  on 


U  S  Cast  Iron  Pipe  &  Foundry  Co — Com  stock  $15,000,000  au 
Preferred  stock  7%  non-cumulative. 

tl  S  Cotton  Duck — See  Consolidated  Cotton  Duck  Co 

U  S  Envelope — Common  stock  $1,000,000. 

Preferred  stock  7  %  cumulative  $4,000,000 

First  mortgage  gold  red  after  1908  at  104  sinking  fund 

Debentures  gold  part  due  yearly  red  at  101  beginning  1907. 

Unlted  States  Express — Stock - 

United  States  Leather — See  Centra)  Leather  Co 

U  S  Realty  &  Imp — Stock  $30,000,000  authorized N 

Debentures  $13,500,000  g  conv  to  July  1  '08    redl05__N.c* 

United  States  Reduct  &  Refin  Co — Common  stock  $6,000,000 
Preferred  (also  as  to  assets)  6  %  non-cumulative  $4,000,000 
First  mortgage  gold  red  1 10  s  f  (see  text) N 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

2d  pref  ($10,000,000  au)  6  %  non-cum 

Collateral  fund  gold  notes  red.  par  (see  text) Mo.c 

Boston  RuDter  Snoe  Co  p-old  de  lentures,  giarp&l.     

General  Rubber  deb  $9,000,000  gu  p  &  I  red  105 

United  States  Smelt  Ref  &  Mining — Com  stock  $37,500,000.. 
Preferred  stock  7  %  cumulative  $37,500,000 

United  States  Steel  Corporation — Com  stock  $550,000  000.. 

Pref  stock  7%  cum,  $400,000.000 

Collat  trust   MJ redeemable  at  115  sf  (see  text)..  Us.c*&r 

$304,000,000   \not  redeemable  s  f   (see  text) c*&r 

"Sink  fund"eollat  tr  2d  M$250,000,000gred  (text).Us.c*&n 


Date 

of 

Bonds 


1898 
1902-4 


1904 


1908 
1908 
1905 


1901 
1901 
1903 


Size,  or 

Par 
Value. 


$100 
100 

100 

100 

1,000 

1,000 

100 

100 

1.000 

100 

100 

1,000 

100 

100 

100 

5,000 

1,000 

1.000  &c 

50 

50 

100 

100 

l,000&c\ 

l.OOO&c] 

500  &c 


Amount 
Outstanding 


INTEREST  OB  DIVIDENDS. 


Bate 
% 


$12,106,300  See  text. 
12,106,300iSee  text. 


750,000 

3.750,000  6  In  1907 
2.000.0001    6  g 

166,000    5  g 
10.000,000See  text. 


16.162 

13,284 

5,918 

3.945 

1,956 

25,000 

36,263 

9,965 

8,000 

4,500 

6,000 

15.547 

24.292 

508.302 

360.281 

285,328 
193.789 


,800  See  text. 
,000    5  g 
,800  See  text 
,800  See  text. 
,0001    6  g 
,000  2  In  1900 
.000  8  In  1907 
,000  6  In  1907 
.000,    5  g 
,000    5  g 

ooo       4  y$ 

,062  See  text. 
,72517  In  1907 
,500  2  In  1907 
,100  7  In  1907 
:)       5g 

.ooon     5  g 

,500l         5  g 


When    |  Where 
Payable.] 


Payable, 
Whom. 


and 


Bonds — Princi- 
— foal.  When  Due. 
by     Stocks — Last 
Dividend. 


Q- 
Q- 


-M     Office  71  Broadway,  N  Y 
-M  do  do 


M  &  S  Old  Colony  Tr  Co,  Boston 

J  &  J  do  do 

F  &  A  do  do 

M  &  N  Office,  2  Rector  St,  N  Y 


Q— M 

J      as     J 

Q— J 

Q— J 

J      &     J 


Q— J 

Q— J 

M  &  S  15 

M  &  S  l.i 

J       &       J 

Q— J 

Q— J 

Q— M 

Q— F 

Various 

do 
M     &     N 


Checks  mailed 

Office  111  Broadway.N  Y 

Checks  mailed 

do 
Baruch  Brothers,  N  Y 
Office  42  Broadway,  N  Y 
do  do 

do  do 

Morton  Trust   Co,   N   Y 
American  Tr  Co,   Boston 
First  Nat  Bank.  N  Y 
Checks  mailed 
Checks  mailed 
Office  Empire  Bldg,  N  Y 
Office, Empire  Bldg,  N  Y 
3  P  Morgan   &  Co,  N   Y 
do  do 

do  do 


Dec     2   '07   1  % 

S.pt  1  '08  1%  % 


Mar    2   '08    3% 
Aug    1    1918 
(Feb     1909-12 
May  15  '08  2% 

\ug  1   '08     1% 
July    1    1924 
July     1903     1% 
Get    1  '07  1H% 
'July    1    1931 
Apr  30   '00    1% 
July  31    '08    2% 
July  31 '08  1  V2% 
Sept  15  1909 
S(  pt  15  1910 
July    1    1915 
July  15   '08   1% 
July  15   '08   1% 
June  31 '08,  H% 
June-  1     'OS   \\i 
Apr     1    1951 
Apr    1   1951 
Apr     1    1963 


STOCK. — The  stockholders  voted  on  Mav  14  1906  to  Increase  the  stock 
from  $36,725,000  to  $45,900,250,  nearly  all  the  new  stock  being  subscribed 
by  stockholders  at  par.      V.  n2,  p.  396,  1105,  1160. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15  %  In  convertible  scrip. 

REPORT  for  1907  In  V.  86,  p  1158,  snowed  net  pronts  of  $6,001,146: 
dividends  (8%),  $3,663,136;  bal.,  sur..  $2,338,010.  Phila.  gas  lease, 
V.  84,  p.  1304;  V.  85,  p.  44. 

DIRECTORS. — C.  A.  Griscom,  Samuel  T.  Bodlne,  Rudulph  Ellis,  Randal 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pies.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodlne;  2d  V.-P.  and  Gen.  Counsel,  Randal 
Morgan;  3d  V.-P.,  Walton  Clark:  4th  V.-P.  and  Treas.,  Lewis  Lille;  Sec. 
W.  F.  Douthirt.  Broad  aid    Vrc'j  Sts.,  Phila.  —  (V.  86.  p.  1105,  1158.) 

UNITED  SHOE  MACHI  NERY  CORPORATION. — ORGANIZATION.— 
Incorporated  In  N.  J.  on  May  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80,  p.  1862.  Properties.  V.  68,  p.  333.  430;  V.  74.  p. 430; 
V.  75,  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.  The  old  pref.  received  par  In 
new  pref.  and  1  J4  %  cash  and  the  com.  150  %  In  new  com.  and  3  %  cash. 
V.  81,  p.  564.      Legislation.  V.  84,  p.   1372,  1483. 

STOCK. — In  Nov.  1906  the  holders  of  the  common  stock  subscribed  at 
par  to  $1,628,400  common  stock.  V.  83,  p.  822,  1040.  In  July  1907, 
$4,464,581  com.  stock  was  issued  as  a  25  %  stock  dlv.      V.  84,  p.  1433,1490.) 

The  preferred  is  entitled  In  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  in  preference  to  the  common  stock. 

DIVIDENDS. — On  the  old  stock  at  the  rate  of  8  %  on  the  com.  and  6  ",', 
on  the  pref.  from  organization  In  Feb.  1899  to  July  1905,  Inclusive.  On 
new  stock,  1M  %  on  preferred  and  2  %  on  common  paid  Oct.  1905  to  July 
1908,  botn  I  net.;  also,  in  July  lyu< ,  on  com.,  2o  "o  in  stocK.  V.  84,  p.  1433. 

EARNINGS. — Report  for  vear  ending  Men.  1  1908  in  V.  87,  p.  36.  In 
1906-07,  net  earnings,   $4,183,000.  against  $3,956,200  in   1905-06. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.) ,  Geo.  W.  Brown  (Treas.), 
Frank  L.  Babbott,  William  Barbour,  J.  H.  Hanan,  E.P.  Howe.  E.  P.  Hurd, 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz,  Robert  Treat  Paine  2d,  W.  F.  Robin- 
son, Chas.  G.  Rice,  J.  J.  Storrow,  A.  R.  Turner  Jr.,  Samuel  Weil,  Frank 
Wood,  William  Woodward.  Edmund  Le  B.  Gardner.  Sec.  is  Louis  rl. 
Baker  of  Boston,  Albany  Bldg.,  Boston,  Mass.  —  (V.  87,  p.  36,  43.) 

UNITED  STATES  CAST  IRON   PIPE  &  FOUNDRY  CO.— ORGANIZA, 
TION. — Incorporated  In  New  Jersey  on  March  13  1899  per  plan  In  V.  81 
p    233;  V.  69.  p.  757;    V.  71,  p.  1124.      L<st  of  properties  owned,  rights  of 
stock,  &c,  see  V.  85,  p.  157,  1522. 

DIVS. —  1      1899.       '00.   '01.  "02-'03.  '04.  '05.  '06.  '07.  1908. 

On  preferred.  %> Dec.  ,1  %  3  34     0     4  y'ly.     4H     8       7       7         Below. 
On  common-  %J0  00  0  0144  Below. 

On  oref.  In  1905.  Mch.,  1  %  %;  June,  1  H\  July,  1 ,  making  7  %  for  year 
1904-05;  Sept.,  1  H  %;  Dec.  1M  %:  in  1906  and  1907,  7  "„  (Q  Mi.  Inl908, 
March  and  June,  1  %  %  each.  A  dividend  of  1  %  %  has  also  been  declared, 
payable  Sept.  1,  out  of  "reserve  for  additional  working  capital,"  but  a 
friendly  suit  will  be  brought  to  test  its  validity.  V.  87,  p.  43.  In  1908  to 
July  no  dividend  on  common  stock  was  declared.      V.  86,  p.  173. 

BONDS — Amer.  Pipe  &  Foundry  Co.,    $910,896  6s  due  July  1   1928. 

REPORT — Report  for  the  year  ending  Mav  31  1908,  with  balance  sheet, 
In  V.  86.  p.  1586,  showed:  Total  income,  $774,274;  int.  on  bonds,  $90,000; 
reserves,  $12,000;  div.  on  pref.  (7%),  $875,000;  dlv.  on  com.  (2%).  $250,- 
000;  bal..  def.   for  year,   $452,756. 

OFFICERS. — Pres..  George  B.  Hayes;  Vlce-Pres..  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.   Haughton    71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes.  Colgate  Hoyt 
Overholt,  E.  C.  Fuller.  A.  X.  Brad}  .  George  J 
D. Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  X 
Hayes  and  L.  R.  Lemoinc. — (V.  86,  p.  173,  1586, 


A.  C.  Overholt,  B.  F. 
Long,  P.  J.  Goodhart, 
F.  Brady.  John  Arthur 
1593;  V.  87,  p.  43.) 


UNITED  STATES  COAL  &  OIL  CO.— See  Issue  Oct. '07;V. 86, p. 921 ,1163. 

UNITED  STATES  ENVELOPE. — Incorporated  In  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  In  V.  66,  p.  1003,  producing  over 
90  %  of  the  commercial  envelope*  In  the  United  States.  Output  17.000.000 
daily;  capacity  over  20,000,000  dally.  In  1907  purchased  land  for  new  plant 
to  cost  from  $300,000  to  $400,000.  V.  84,  p.  1433.  Mortgage  bonds  $2,- 
000,000.  See  V.  66,  p.  1003;  V.  67,  p.  179.  Debentures,  V.  74,  p.  385' 
Dec.  1898  paid  2  %  on  pref.;  Mch.  1899  to  Sept.  1901.  incl..  7%  per  ann. 
(Q.-M.);  1902  to  Mch.  1906,  incl.,  5%  yearly;  Sept.  1906,  3%;  1907,  6%; 
1808,  March,  •'( ' 

Report  for  year  ending  June  30  1907,  with  balance  sheet,  in  V.  85.  p.  466 
•howed.  net  oroflts.  $721,987:  int.  on  bonds   Arc.  $132,340:  pref.  dlv.  (6%) , 
1225,000:    sink,  fund,  deprec.  etc.,  $211,095;    balance,  surplus,  $153,552. 

OFFICERS.— Pres.,  C.  H.  Hutchlns.  Worcester,  Mass.;  Treas.,  Wm.  O. 
Day;  stc,  W.  M.  Wnarneld,  Sprfngileld,  .Mass.  —  (V.  85,  p.  415,  466.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  .Sew  York  State  in  16o4;  not  Incorporated.  Operated  Dec.  31  1907 
on  30,410  miles  of  railroad  in  the  United  States  and  Canada  and  261,186 
mi1'--'  ol  sea  and  ocean  lines.      U.  s.  Realtv  Co.,  v.  81,  t>.  269,  564,  977. 

Report  for  half-year  ending  June  30  1907  was  in  V.  85.  p.  467.  showing 
total  receipts.  $8,822,571;  expenses,  $8,6X5 .47  1;  net  revenue,  $137. 097. 
For  hall  rear  ending  June  30  1908,  total  recelp  s,  $8,278,181;  net,  $372,061. 

DIVID'S. —  f'93.   '04.   '95.    '96  to  '00.    '01.   '02  to  May  '07       1907.        190 
Since  1893    %\  4       2       0      3  yearly.    3H        4  yearly.         Nov..  3   May .2 
— (V.  85,  ]>.  4(>/-,  471.    1007;  Y.  Mi.   p.  910.  1040. 1 

UNITED   STATES   LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.—Incorporated  In  N.  J.  on  May  26  1904  and  In  Mav  1906  had  acquired 
per  plan  In  V.  78.  p.  2019.  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc.,  In  V.  80.  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.  V.  75,  p.  1200.  See  V.  77.  p.  297,  953,  2103.  2396;  V.  78.  p 
51;  V.  82,  p.  1274;  report.  V.  86,  p.  1165;  V.  85,  p.  1344,  1406.  The  old 
stock  (par  $100)  received:  The  pf.,  $42  50  In  new  stock  and  $50  In  deben- 
tures, and  the  coin,  stock,  $15  in  new  stock.      In   Dec.   1905  $1,448,21 ' 

the  51,718,000  Century  Realty  stock  was  acquired;  also  has  $40:1.300  of 
$2,000,000  Alliance  RealtyCo     \'.8i,p.    1798;  V.   82   p.  1209;  V.  83   p  s  IN- 
SECURITIES.—Of  the  stock  $13,506,000  is  reserved  for  conversion  of 
the  bonds.     No  general  mortgage  can  be  made  without  first  securing  the 
principal  and  Interest  of  the  debentures  by  mortgage. 

DIVIDENDS.— Dividend  1^  %  quar.  paid  May  1907  to  Feb.  1908.  Incl.; 
Maj    1908,  1  %;  Aug.,   1    „ 

REPORT. — Report  for  year  ending  April   30   1908,  With   balance  sheet, 
was  In  V.  86.  p.  1465,  showing:   Total  profits,  $3,406,682;  operating  exp. 
and  taxes,  $477,322;  Int..  depree'n.  &c,  $1,008,537;  net  can, I  igs,  $1,920 
823;  Int.  on  debs.,  &<-..  $672, 586;  dlv.  (5M  %) .  $888,954;  bal.,  sur.  $359,282. 


DIRECTORS.— F. A.  Vanderlip,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post,  Edwin  Hawley, 
Stephen  S.  Palmer,  R.  G.  Babbage,  Hugo  Blumenthal,  Paul  Starrett, 
Corilandt  Betts  and  Wm.  F.  Havemeyer,  W.  H.  Chesebrough,  John  D. 
Crlmmlns,  Oakleigh  Thorite  and  B.  M.  Fellows.  Pres.,  H.S.  Black;  V.-P's, 
R.  G.  Babbage,  W.  H.  Chesebrough;  Sec,  R.  G.  Babbage;  Asst.  Sec.,  C.  G. 
Dailey;  Treas.,  B.  M.  Fellows;  Asst.  Treas.,  H.  O.  Winsor  Jr.  Office,  111 
B'way,  N.   Y. — V.  85.  p.   1085.  1345;  V.  86,  p.  985,    1465.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— See  page  168. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY. — 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  etc.  Application  to  N.  Y.  Stock  Exch.  In  1892, 
V.  55.  p.  1039;  sec  V.  56.  p.  539;  V.  71.  p.  545.  In  1893  acquired  five 
additional  concerns.  In  Sept.  1898  purchased  the  stock  of  the  Boston 
Rubber  Shoe  Co.;  see  V.  67,  p  905;  V.  67,  p.  691.  738,  802  905;  V.  82, 
p.  575,  1501.  English  subsidiary,  Wm.  Symington  &  Co.,  Ltd..  V.  83, 
p.  629.  Has  agreement  with  Inter-Continental  Rubber  Co.,  V.  84,  p.  1244, 
1252.  In  Sept  1907  plans  for  the  merger  of  the  Rubber  Goods  Mfg.  Co. 
were  under  consideration,  all  but  about  $200,000  common  stock  and  about 
$3  000.000  of  the  Dref.  having  been  acquired.     V.  84,  p.  343.    See  STOCK. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends:  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  in  Interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52       See  editorial  May  1893  "Supplement." 

The  stockholders  voted  on  May  25  1905  to  Increase  the  1st  pref.  stock 
from  $25,000,000  to  $40,000,000,  and  to  create  an  Issue  of  $10,000,000  of  2d 
■jref.  stock  in  connection  with  the  purchase,  through  a  syndicate,  of  Rubber 
Goods  Mfg.  Co.  stock,  per  plan  V.  80  p  1977.  In  1908  over  95%  of 
the  Rubber  Goods  Co.  stock  had  been  acquired,  $7,937,500  U.  S.  Rubber 
1st  pref.  and  $9,965,000  2d  pref.  having  been  Issued  on  account  of  such  ac- 
quisition. See  V.  82.  p.  1100.  In  Jan.  1906  sol  1  $5  000.000  1st  pi\f. 
DIVS.(Snce  '9.  )  — 1    '99.   '00.  1901.     '02-'03.   '04.    '05.     '06.  '07.     1908. 

Common ^     2       2    None.   None.       0       0         0       0  

1st  pref ^     8       8  1       None.     4  K  Text    8       8    Incl.  Jly,  6 

2d  pref j Issued  In  1905 1  ' i      6       6  Incl. Jly ,4^ 

Dlv.  on  1st  pref.  in  1905,  Mch.,  1 14  %\  May,  2  %  and  1  Y2  %  extra,  making 
8";,  for  fiscal  year  1904-05  Aug.,  2%  Oct..  2  %. 

NOTES  AND  BONDS. — The  funding  notes  of  1908  are  secured  by  de- 

f>oslt  of  notes  of  the  subsidiary  cos.  aggregating  $12,000,000,  and  were 
ssued  to  discharge  the  floating  debt  Incl.  that  of  the  subsidiary  cos.  Under 
the  trust  Instrument  the  net  quick  assets  of  all  the  cos.,  excluding  real  and 
fixed  properties,  snail  never  be  less  than  $15,000,000;  In  addition  the  value  of 
the  16  plants,  all  unencumbered,  was  estimated  at  $12,500,000.  Net  cash 
assets  of  company  and  subsidiaries  and  proportion  of  net  cash  assets  of 
Rubber  Goods  Mfg.  Co.  Dec.  31  1907  were  $24,296,000  over  all  liabilities. 
No  mtge.  debt  Is  to  be  created  while  notes  are  outstanding.  V.  86.  n.  606; 
V.   74,  r>.   733. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary, In  July  1905  authorized  $9,000,000  4^%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  has  been 
Issued.     V.  81,  p.  36,  1103;  V.  82,  p.  1100;  V.  83,  d.  690. 

The  Boston  Rubber  Shoe  debenture  bonds  ($4,.)00,000j  are  guar.  p.  &  1. 
They  are  to  be  secured  by  any  future  mtge.  No  further  bonds  can  be  issued 
without  the  consent  of  the  holders  of  four-fifths  of  the  issue.  Quick 
assets  must  be  sufficient  to  pay  all  the  debts.     V.  86  p.  1163. 

REPORT. — Renort  for  year  ending  Mch.  31   1908  In  V.  86, 

All  Cos.  Oper.  Other  All  Bad 

Fiscal  Yr.  profits.  income.  interest.       debts,  &c. 

1907-OS       $4,4*4,904       $1,068,771       "Sl,*5s.068    $142,051 

1906-07 4,658,063        1,561,340        •1,562.486        66.533 

1905-06 4,905,505  379,568  1,334.576        69.227 

From  the  surplus  In  1908  there  was  paid  8  %  ($2,901 .040)  on  first  pref.  and 
6  %  on  2d  pref.  ($594.408) ,  leaving  a  balance  for  year  of  $5S,108. 

*  Includes  Interest  on  loans,  $1 ,320,587;  int.  on  Boston  Rubber  Shoe  Co. 
debentures,  $240,000;   interest  allowed  customers,  $297,481. 

DIRECTORS.— Samuel  P.  Colt.  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford.  J.  D.  Vermeule.  Henry  L.  Hotchkiss,  Lester  Leland,  Fred'k 
M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballou,  Francis  Lyndc  Stetson, 
Francis  L.  Hine.  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale.  Chas.  H. 
Dale,  Arthur  L.  Kelley,  Homer  E.  Sawyer  and  John  J.  Watson  Jr.  Pres., 
Samuel  P.  Colt:  1st  V.-P.,  James  B.  Ford;  2d  V.-P.,  Lester  Leland:  Sec, 
Samuel  Norrls:  Asst.  Sec,  John  D.  Carberry:  Treas.,  John  J.  Watson  Jr.; 
Assl    Treas.,  W.  G.  Parsons.      N.  V.  office.  42  B'way. — (V.  86,  p.  1282.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO  —ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  In  Maine  and  acquired  over  99  %  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82.  p.  105.  A  syndicate 
consisting  of  Lee  Hlgglnson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  in  Bingham,  the  Centennlal-Eureka  mine  at  Tlntlc.  a  large 
lime  quarry,  the  Mammoth  mine  in  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  in  the 
DeLamar  refinery  at  Chrome,  N.  J.  rhe  new  company  acquired  w 
all  the  stock  of  Real   Del  Monte  Mining  Co..  owning  mini  "car 

City  of  Mexico.  V.  82,  p.  396;  V.  85.  p.  534;  V.  86,  p.  1340  Vlso  owns 
control  of  American  Exploration  Co.  and  an  interest  In  Richmond- Eureka 
Mining.      V.    84,    p.    1243. 

BONDS — There  are  $500,000  U.  S.  Mini  -■.  maturing  1 

DIVIDENDS. — Dividends   on  preferred.  87';   cents  per  share.  IH% 
(quar.)  paid  April  1906  to  Ju'y  1908.  incl.      Dlv.  on  eon).,  I  U  %  (uu 
paid   \fi    15  I.-"/  to  Oct.  15  I. in,'.  Incl.;  Is»0 

REPORT.— Report  for  vear  ending  Dec.  31  1907  was  In  V.  86.  p.  13      . 
showing:  Total  income-,  $17,982,094;  net,  $1,827,581;  other  Incom 
960;  depreciation  fund,  administrative exp.,  due,  $316,327;  dlv.  0  1  minority 
isld    cos  .  $1,948;  pref.  dlv..  $1,672,348;  div\oi  c  Ji£c5 

(6Ji%),  $1,006,232;  bal.,  dcf.,  $700,31  1.  "(fWIWi  '»••  *  ^*"  ■ 

•"•'OFFICERS.— Chairman  of  Board  and  Pres..  Wm.  G.  Sharp:  V.-P.. 
rles  Q  Rice:  Sec.  and  Treas..  1".  Wlntlirop  Batchelder:  Managing 
Director.  A.  F.  Holden;  Cleveland.  O.  Main  office.  Salt  LatsoClty.  presi- 
dent's office,  55  Congress  St.,  Boston.  Directors.  V.  82.  p.  lOo.  v.  84, 
p.    1058;  V.  85.  p.    14,  867;  V.  86.  p,    1289  \269,    I  .UN- 

UNITED STATES  STEEL  CORPORATION  —ORGANIZATION.  — In- 
corporated In  New  Jersey  on  Feb.  25  1901.  and  acquired,  mostly  per  pan 
in  V.  72,  p.  441.  679  (see  also  V.  73.  p.  349;  V.  85, p.  1  167)  .  rjractlCAUjraU— 


p.   1282. 
Balance, 
surplus. 
$3,5a3,556 
4.590.383 
3,881,270 


Stork  OT- 


Federal  Steel,  com $46,484,300 

do  6%  pref..   53.260.900 

National  Tube,  com 40,000,000 

do  7%  pref..  40,000,000 


.mer.  Tin  Plate,  com... $28 ,000. 00 

do  7%  pref..    18.325.00 

Amer.  Steel  Hoop.  com.    19.000.00 

do  7%  pref..    14,000.00 
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For  explanation  of  column  headings,   &c.  see  notes  on 
first  page  of  tables. 


UniteJ  States  Steel  Corporation  (Concl.)  — 

Bonds  of  Companies  Controlled. 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B" c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPi.c* 

St  Clair  Steel  1st   M  g  gu  $100,000  due  yearly..  UPi.c* 

Olalrton  Steel  M  gold  p  &  I  gu  due  $500,000  yearly UPi 

Clalrton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  RR  first  mortgage -- 

Elgin  Jollet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c* 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR.  first  mortgage .- 

Duquesne  equipment  trust - 

Johnson  Co  of  Pa  1st  M  red  $100,000  Sept  1  yearly Ua.c 

Araer  SS  1st  il  gold  gu  p  &  i  end,  s  f  (V.74,p.ll46)_IS.c&r 

Pitts   SS   \1  «ink  fund  red  nar  (V.75,  p.   1305)         

H  C  Frlck  Co  M,  s  f  red  105  $100,000  yearly  July  1..FP1 
Pittsburgh  Bess  &  Lake  Erie  RR.  Bess  &  L  E  and  Dul  Mlssa 

Virginia-Carolina  Chemical — Stock,  common  $38,000,000 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

Collateral  trust  M  gold  red  105  sinking  fund  (see  text)  .Ce.c* 

Virginia  Iron  Coal  &  Coke — Underlying  bonds  (see  text) 

Va  Iron  Coal  &  Coke  1st  M  gold  $10.000.000. Ma.c* 

Vulcan   Deti  nning — 1'f  stk  (also  as  to  assets)   7  %  CUm 

Waltham  Watch — Common  stock,  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cum  $5,000,000 


Date 

of 
Bonds 


1890 
1893 

1901 
1901 
1902 
1905 


Size ,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 

Of 

Va 


1891 
1887 
1896 
1896 


1894 
1900 
1900 

be&N 


1902 
1899 


$1,000 
500  &c 


$2 
6 


1.000  2 

1,000  1 

1,000  2 

1.000,  1 


1,000 

1,000  &c 

1.000 

1,000 


1,000 

1,000 

1,000 

1,000 

Ry. —  See 

100,  27 

100  18 

1.000   5 


1,000 
100 
100 
100 


872,000 
900,000 

,980,000 
,700,000 
.500,000 
,200.000 

875,000 
,500,000 
.732,000! 
,000,000] 
,000,000| 
.150.000. 

707,000, 
.2(12,000 
.499,000 

999.000 
those  co 
,984,400 
.000,000 
.000.000 

490,000 
,887,000 
,500,000 
,000,000 
,500,000 


5 
5 

5g 

5g 
5g 
4.4  g 
5 

5g 
5 
6 
5 
5 
6 

5g 
5 

5g 
mpanles 
See  text. 
8 
5g 


When    I  Where   Payable,    and 
Payable.  Whom. 


Bonds — Prtnct- 
—  pal.  When  Dim. 
by     Stocks — LaM 
Dividend. 


J      &     J 
A     &     O 


F  & 

J  & 

J  & 

F  & 

F  & 

M  &    N 

A  &     O 

J  &     J 

M  &     S 

M  &     S 

M  &     S 


J  P  Morgan  &  Co.   N  Y 
OflQce  Empire  Bldg,  N  Y 

Colon  Tr   Pitts    &   N   Y 

Union   Trust   Co.    Plttsb 

do  do 


Jan 
Apr 


1    1910 
1    1913 


M     &     N 


5  g 
See  text. 
See  text 


J      & 
J      &     J 
under    R 

Q— M 
Q— J    15 
A     &     O 


Pitts    Tr    Co,    Plttsb'gh 
do  do 

do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 
Home  Tr  Co,  New  Jersey 
U  S  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Union  Trust  Co,  Pitts 
Bk  of  Amer,  NY;  or  Pitts 
Rs. — For  other  bonds, 
Checks  mailed 

do 
Central  Trust   Co.   N   Y 


Aug  1910-39 
Jan   1909-25 
July  1909-13 
Aug  1   1915-28 
Feb     1   1932 


May 

Oct 

Jan 

Sept 

Mch 


1941 
1  1937 
1  1916 
1  1946 
1  1914 


To  May  1914 
Nov    1    1920 
Jan     1    1915 
July  1  1909-18 
see  text. 
Junel  '03  Ik  % 
July  15   '08   2% 
Oct     1    1912 


6  In  1907  J      &     D 


M    &     S  Bk  of  Manhattan  Co.  N  Y  Mch    1    1949 

Q— J     iChecks  mailed  (Oct  21'07.1  H% 

J     &      J  Checks  mailed  I  July  1  "08.  H% 


do 


Junel  1908  Z% 


Stock  of  —  Total. 

National  Steel .  com 32 ,000 ,000 

do            7%  pref..   27,000,000 
Amer.  Bridge,  com 30,950,800 

do  7%  pref..  31,373,800 

Amer.  St.  &  Wire,  com..  50,000,000 

do            7%  pref..  40,000,000 
Carnegie 156 ,800 ,000 


Stock  of —  Total. 

Amer.  Sheet  St.,  com 24,500,000 

do  7%  pref.  .   24.500,000 

L.  Superior  Con.  I.  Mines  29.887,400 
ShelbySteelTube.com.     8,151,500 

do  7%pref_.     5,000.000 

Union  Steel  Co... tt).000,000 

Clalrton  Steel 3.500,000 


PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1907  were: 
116  blast  furnaces,  19  open-hearth  and  15  Bessemer  steel  plants,  8  steel  rail 
mills,  55  bar,  billet,  &c  .  mills  la  25  plants;  14  structural  shape  mills  In  6 
plants;  17  plate  mills  In  7  plants;  4  plants,  comprising  100  puddling  fur- 
naces; 65  merchant  mills,  producing  bar  iron,  steel,  &c,  in  19  plants;  37 
plants,  comprising  446  hot  mills,  producing  tin  plate,  &c;  24  rod  mills,  in 
14  plants;  22  wire  plants,  16  (welded  and  seamless)  tube  plants,  23  bridge 
and  structural  plants,  30  complete  foundries,  36  skelp  mills,  37  miscellaneous 
armor,  axle.  &c,  works;  extensive  iron  ore  mines  in  the  Lake  Superior 
region:  62,253  acres  of  coking  coal  and  20,795  acres  of  surface  and  20,471 
beehive  coke  ovens,  &c.  In  Westmoreland  and  Fayette  counties.  Pa.;  357 
by-product  coke  ovens  at  Benwood,  W.'Va.,  and  Sharon  and  South  Sharon, 
Pa.;  31,928  acres  of  steam  and  gas  coal  lands.  &c,  railroads,  lake  vessels, 
ore  docks,  natural  gas  lands,  &c;  also  additional  coal  properties  owned  by 
Tenn.  Coal,  Iron  &  RR.  Co. 

Output  of  Company  in  1907  (ee  V.  86,  p.  729.) 
Output —  Gross  tons.  |     Finished  Products — 

Iron  ore 22,403,801  |  Bessemer  steel  rails 1,733,814 

PW  Iron,  splegel,  &c 10,819,968  IFinlshed  structural  work.  719.889 

Bessemer  steel 7,556,460  | Plates  and  sheets 1,948,434 

Open-hearth    steel.. 5,543,088  |  Wire  and  wire  products 1,481,226 

Coke,  manufactured 12,373,938  |  Bl'ms,  slabs,  billets,  &c_-  758,699 

Coal  (not  used  for  coke) . .   1 ,841 ,259  |  All  other  finished  products  3,734,682 

On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78.  p.  1174.  In  May  1904  the  Clalrton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds 

In  1907  acquired  the  properties  of  Nat.  Wire    Corp.  V.  85,  p.  867,  1007. 

In   July    1008    purchased    Schoen    Steel    Wheel   Co.     V.  87,  p.   101. 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County  Ind.  with  an  annual  capacity  of  1  750,000  tons  of  finished 
6teel,to  cost  about  $115,000,000.  In  Jan.  1908  $24,063,389  had  been  spent 
on  land  and  improvements  and  $35,517,000  more  set  aside;  consideration  of 
a  bond  plan.  If  any,  was  deferred  for  some  time  at  least.  V.  82,  p.  575. 
637.  702.  991.  1216;  V.  83,  p.  1123;  V.  84,  p.  635;  V.  86,  p.  731. 

In  April  1907  a  new  6teel  plant  at  Duluth  was  authorized  to  cost  between 

$5.(10(1.00(1  and  $7,000,000.       V.  84.  p.  808;  V.  83,  p.  1596;  V.  86,  p.  731. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted  unless  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907.  Increasing  750,000  yearly  until  8.250,000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  V.  83,  p. 
822,  912.  1290;  V.  84,  p.  755,  936;  V.  86,  p.  855. 

In  Nov.  1907  practically  all  of  the  $32,541,000  Tenn.  Coal  Iron  &  RR. 
stock  was  acquired,  Increasing  the  company's  capacity  about  2H  %•  V.  85, 
p.   1212,   1272.  1407;  V.  86,  p.  730.      See  BONDS  below. 

STOCK.— As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
Stock,  see  bonds  below.     Large  stockholders  May  1905,  V.  75,  p.  81. 


DIVIDENDS  (%) 
Oommon 

Preferred 


11901.    1902.    1903      1904-05.1906.   1907.       1908. 
.2  4  AH       None         Wi         2     lnc.Jne.1 

..  Aug.  1901  to  May  1908.  7  %  p.  an.  (1  *A  qu.) 
On  com.;  Oct.  1  '06,  1  %,  being  H  %  for  quarter  ending  Mch.  31  and  H  % 
for  quarter  ending  June  30  "06;  Dec.  '06  to  June  30  '08,  2%  (H  %  quar.). 

BONDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
Id  whole  or  part  at  115  %  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1908, 
$16,629,000,  not  Included  In  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  In  sink.  fund.     Carnegie  holdings,  V.  77.  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74,  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prln.  or  Int.  continuing)  for  less  than  two  years.  In  July 
1908  $'.,210,500  not  Included  In  table  above  was  held  alive  ln'sinktng  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for$,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  in  Nov.  1907  for  Tenn.  Coal.  Iron  & 
RR.  com.  stock  on  the  basis  of  $11,004.76  bonds  for  $10,000  stock,  addi- 
tional of  the  bonds  purchased  by  the  company  being  used  for  the  purpose 
of  exchange.  The  final  $50,000,000  (of  the  authorized  Issue  of  $250,000,- 
000  2d  5k  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V. 
76.  p.  334,  439,  545,  1147,  1200;  V.  77,  p.  717,  827,  1536,  2039;  V.  78,  p. 
1173,  1786;  V.  79,  p.  1283;  V.  85.  p.   1212.  1282;  V.  86,  p.  730. 

Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 

Interest.      Outstanding.      Maturtty. 

Allegheny  Furnace  mortgage. 5  F.  &  A.  $78,000     Aug.    1  1911 

Am  Sheet  Steel — Dewees  Wood  1st  M.5  F.  M.  &  N.   2,000,000     May    1  1910 

Nor.  .Lake  SS.  mortgage 5  M.  &  S. 

Host.  Conn.  Cokeist  M  (V. 85. p. 1466)  5  F.  &  A. 
Host.  Coke  M.  due  $12,500  Aug.  yrly.  5  F.  &  A. 
Contln'1  Coke  Ms,  due  $100,000  y'rly  5  F.  &  A. 

Due     $37,000  yearly 4  >/i  Apr.  27 

Carnegie  Co.  collateral  trust  mort 5  A.  &  O. 

Ohio  Steel  first  mort.,  part  yearly 6  J.  4  D. 

Rosena  Furnace  first  mortgage 5  J.  &  D. 

Schoen  steel  u  hei  i  Co  Isi  M.g.m.i.y 

Carnegie  steel  Oo.  of  N.  J., red,  108  6g  M.&  s. 

LATEST  EARNINGS.— For  3  mos   ending  Mar.  81  '"8  (V.  86,  p.  1096). 

Three        Net  ovrr       Int.,  s.  f..     Additions.  Dlv.(\  »{  %)  Div.i  'A  %)    Balance 

months,   repairs, <fcc.   depr.,  &c.    constr.,&c.  on  pref.stk.  on  com.stk.     surplus 

$  $  $  $  i  $ 

1908. .18, 229,005     9,374,708  6,304,919   2..">'1   MS  7,8«5 

1907. .39, 122,492   11,091,484    15,500,000     6,304,919   2,5   1,613     3,684,576 


10.000 

Sep. 

1008 

860,000 

July 

1    1042 

12,500 

Aug. 

1909 

300,000 

Feb. 

'09-'ll 

407,000 

Apr. 

'09-'19 

43.000 

Apr. 

1  2000 

370.000 

June 

1    1908 

250,000 

Dec. 

1  1912 

ii.OOO 

m  ir 

1     1926 

$160,964,674   $156,624,273   $119,787,658 


REPORT. — Report  for  year  ending  Dec.  31  1907  was  given  at  lengthlUr 
V.  86,  p.  718,  727;  edit.,  p.  696. 

1907.                  1906.  1905. 

Gross  sales  and  earnings $757,014,768  $696,756,926  $585,331,736 

Repairs,     &c,     and     charges    of 

subsidiary    companies 596,050,094     540,132,653  465,544,078 

Net   earnings 

Deduct — 

Sink,  fund  of  subsld.  cos."  bonds.     $1,977,761        $1,904,064  $1,689,999 

do        of  U.  S.  Corp.  bonds 5,137,497          4,908,000  4,691,413 

Dep'n  &  extln.  funds  (reg.  prov.)        6,681,746          5,857,411  5,844,981 

Extra,  repl't  funds  (reg.  prov'n).      15,560.237        15,395,860  13,587.910 

Spec,  fund  for  impts.  &  exten 3,500,000          7,500,000  2,232,172 

Set  aside  for  construction,  &c...      54,000,000        50,000,000  26,300,000 

Interest  on  U.  S.  Steel  bonds 22,860,353        22,839,850  23,056,437 

Deprec.  In  Invent.   &  adjusts 681,516               90,502  99,254 

Dividend  on  pref.  stock (7)25,219,677  (7)25,219,677  (7)25,219,677 

do  commonstock (2)10,166,050(2)10,166.050  


Balance,  undivided  earnings..   $15,179,836 
DIRECTORS. — The  directors  are  as  follows: 


To  Feb.  1909. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.  Moore, 
Norman  B.  Ream, 
Peter  A.  B.  WIdener, 
James  H.  Reed, 
Henry  C.  Frlck, 
William  Edenborn. 
OFFICERS.— Pres. 


To  Feb.  1910. 
J.  P.  Morgan, 
Henry  Phipps, 
Henry  H.  Rogers, 
Thomas  Morrison. 
Elbert  H.Gary  (Chrmn) 
George  W.  Perkins. 
Edmund  C.  Converse, 
■Tames  Gayley. 
W.   E.  Corey;  1st  V.-P. 


Treas..  Richard  Trimble:  Comptroller    William 


$12,742,859      $17,065,815 

To  Feb.  1911. 
Marvin  Hughltt, 
Daniel  G.  Reid, 
J.  D.  Rockefeller,  Jr.. 
William  E.  Corey, 
George  F.  Baker. 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grlscom 
,  James  Gayley;  Sec.  and ' 
J    Filbert. 

FINANCE  COMMITTEE. — Elbert  H.  Gary,  Chairman;  Henry  H. 
Rogers,  Norman  B.  Ream,  P.  A.  B.  WIdener,  Henry  Phipps,  Henry  C. 
Frlck  and  George  F.  Baker,  and  Geo.  W  .Perkins  and  W.  E.  Corey,  ex- officio, 

Office,  71   B'way,  N.  Y. — (V.  86,  p.  1413,  1474;   V.  87,  p.   101. 

UTICA  GAS  &  ELECTRIC  CO.— V.  86,  p.  1228. 
VANDALIA  COAL  CO.— V.  82,  p.  285;  V.  86,  p.  672. 
VICTOR  FUEL  CO.— V.  84,  p.  512;  V.  85.  p.  474,  1459,  1592. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama,  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  In  "Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  application  showing  properties  owned,  &c.  V.  72. 
p.  1186;  V.  72,  p.  1191.  1285;  V.  73,  p.  137.  240;  V.  74.  p.  942,  1095; 
V.  75,  p.  81.  140  496.  The  Southern  Cotton  OH  Co.,  $9,995,000  of  whose 
$10,000,000  stock  Is  owned,  operated  the  cotton  oil  properties.  See  V.  73. 
p.  240,  137,  1365.  On  Aug.  7  1905  the  Texas  property  of  Southern  Cotton 
OH  Co.  was  sold  to  Fidelity  Cotton  OH  &  Fertilizer  Co.,  with  $25,000  author- 
ized stock  and  $400,000  first  4  4s.  due  Aug.  1  1915.  See  V.  81,  p.  671; 
report,  V.  85,  d.  280.      Decision  Feb.  1905    V.  80.  p.  1001. 

STOCK — The  remaining  $2,000,000  preferred  stock  cannot  be  Issued 
in  excess  of  8400,000  in  any  fiscal  year  except  on  vote  of  a  majority  of 
the  stock.     V.  78,  p.  1451;    V.  77,  p.  355,  405;    V.  78,  p.  1503,  1970. 

DIVIDENDS— P.c.l  1896.    '97  to  Mar.  '02,  incl.     June  '02  to  Juno  '03. 

Common fDec.,l  4%.  5  %  (none  since). 

Preferred,  8%...J      In  full  to  July  1908,  Inclusive  (paid  Q.-J.  15). 

COLLATERAL  TRUST  BONDS. — The  bonds  were  secured  by  the  $».- 
881,300  So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock 
of  the  Charleston  Mining  &  Mfg.  Co.  They  are  subject  to  call  as  a  whole 
on  any  Interest  day  at  105  or  for  sinking  fund  $500,000  annually,  at  102  X 
and  int.  V.  75,  p.  140,  687,  1102.  In  July  1908  the  rumor  tuat  a  $15.- 
000.000  bond  Issue  was  proposed  was  denied.     V.  86.  p.  1593. 

REPORT  for  year  ending  May  31  1908  In  V.  87,  p.  161.  showed  groaa 
profits.  $3,527,426;  Int.  on  bonds,  $258,333;  Int.  and  disc.  $685,640:  dlT. 
on  pref.  (8%),  $1,440,000;  set  aside  for  contingent  fund,  $100,000;  balance. 
surplus,  $1,043,453.     Total  surplus  May  31   1908.  $7,381,848. 

DIRECTORS. — S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd, 
T.  C.  Williams  Jr.,  Joseph  Bryan  of  Richmond,  Va.;  N.  S.  Meldrum.  Henry 
Walters.  New  York;  James  B.  Duke.  Somerville,  N.  J.:  R.  J.  Reynolds, 
Winston,  N.  C;  Geo.  W.  Watts,  Durham,  N.  C.  Sec.  Is  S.  D.  Crenshaw; 
Treas.,  S.  W.  Travels,  Richmond,  Va.  —  (V.  85,  p.  1598;  \  .  86.  p.   lot.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION. — Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Radford  Pipe  Works,  Rad- 
ford, Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Mlddlesborough.  Ky..  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209,000 
acres  Iron  ore  and  timber  lands.  V.  68,  p.  675;  V.  69.  p.  388;  V.  79,  p. 
1703.  In  Nov.  1905  about  25.000  acres  were  taken  over  under  40  years 
lease.  V.  81,  p.  1615.  In  Aug.  1906  sold  the  $1,004,500  (about  half)  of 
the  capital  stock  owned  of  the  Virginia  <Sc  Southwestern  Ry.,  of  which 
$758,375  remains,  unpaid,  part  due  semi-annually  to  July  1  1909,  with 
Interest  at  5%.      V.  83,  p.  635.  1035.      See  application  to  list,  V.  76.  p.  272. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $9,073,680;  par 
$100.  On  Oct.  1  1907  a  5%  stock  dividend,  calling  for  $432,080  stock. 
Included  In  the  amount  above,  was  paid.  V.  85,  p.  350.  About  $5,000,000 
stock  was  deposited  In  March  1907  In  a  5-year  voting  trust..  See  V.  84, 
p.  512.  Readjusted  per  plan  V.75,  p.348,  308,  7:16.  of  the  1st  6s,  $1,607,000 
nave  been  canceled,  the  $490,000  unissued  being  held  to  retire  prior  Hen 
bonds,  viz.,  $490,000  Carter  Coal  &  Iron  sinking  fund  gold  5s,  <\w  Oct.  1 
19.18.  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  ending  June  30  1007  was  In  V.  85,  p.  1208,  showing:  Gross  earnings, 
$5,850,407;  net,  $984,016;  other  Income,  $82,453;  charges,  taxes,  &c.. 
$407,362;  bal.  sur.,  $660,007.  Pres.,  Henry  K.  Mcllarg,  New  York. 
Office,  Bristol,  Tenn. — (V.  84.  p.  512;  V.  85,  p.  350,  809,   1208. 

VULCAN    DETINNING  CO.— Sec  page   16s. 

WALTHAM  WATCH  CO.— oiti!  AN  I ZATION.— Incorporated  In  Massa- 
chusetts In  May  1906  as  successor  per  plan  of  re  capitalization  In  V.  82,  p. 
1042,  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($1,000,000)  received  per  $loo  share  $100  In  preferred  and  $175  common 
stock  of  new  company.  Manufactures  "Waltham"  watches;  factorr  eq- 
uated at  Wall  ha  hi  .  MaRS.  Output  of  watch  movements.  844,245  l&  liOli 
(289  working  days).      V.  76,  p.  161;    V.  82.  p.  1042;    V.  84.  p.  03«. 
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For  explanation  of  column  headings,  &c. .  see  notes  on  first  pag 
page  of  tables. 


Well*.  Fargo  &  Co — Stock 

Welsbach  Co — Collateral  trust  M  gold  $7,000,000  s  f PIP 

Western  Ice — General  and  collateral  mortgage,  530,000,000  g 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral   trust   gold   bonds   $10,000,000. OB.c* 

Secured  gold  bonds  red  105  begin  1922  (see  text) OB.c* 

Notes  gold  secured  by  $12,000,000  bonds OB 

Western  Transit  Co — Bonds  gu  by  N  Y  C  ext  In  1903 

Western  Union  Telegraph— Stock,   $125,000,000  auth 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold.-F.c&r 
Gold  bonds,  red  105  aft  5  years   convert,  text B.c'&r 

Westinghouse  Air  Brake — Stock,  $14,000.000 

Westinghouse  Elec&Mfg — Assent  stk  $46,000,000  (V71pl274) 

First  pref  ($4 ,000 ,000)  stock  7  %  &  part  cum 

Debenture  certificates  gold  red,  105  (see  text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text) ..S 

Collateral  trust  notes  redeem  (text) 

Collateral  notes  redeemable  (see  option,  text) Me 

Walker  Co  flr-t  mortgage  (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized . 

Collat  notes  secured  by  bonds  $7,200,000  red  par r 

Westinghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 

Wllkes-Barre  Gas  &  Elec — 1st  con  M  red  110  (see  text).c*&r. 

Yankee  Fuel — 1st  M  $2,500,000  g  s  f  red  text Lsra  c*&r 


Date 

of 
Bonds 


1900 
1907 


1902 
1907 
1907 
1883 

1888 
1900 
1907 


1898 
1906 
1907 
1907 
1898 

1895 
1899 
1907 
1908 
1902 
1905 
1906 


Size,  or 

Par 
Value. 

$100 

100  &c 

1,000 

100 

500  &c  I 

1,000 

1,000  &c 

1.000 

100 

1,000 

l.ooo  &c; 

1906 

50i 

50 

50 

1,000 

1,000 

1.000 

£     or     fri 

1.000 

50 

1,000 

1,000 

1,000 

500  &ci 

1,000 

1,000, 

1,000 1 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 

$8,000,000 
6,489,040 

See  text. 

16.000.000 
9.857.000 

See  text. 
6.000,000 
1.500.000 

9!),817,100 
8,615,000 

20,000,000 

10,000,000 

13.750,000 

23.937.200 
3,998.700 
1.969,000 

18,500.000 
6.000.000 
2,702,702 
850,000, 
7,279,300; 
210.000 
1,020,000 

See  text. 

7,208,000 

900,000 

1,412,000 

2,500,000 


Rate 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — PrineX- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


10  In  '08 
5g 
5  g 

5  In  1908 
5g 
5g 
5g 
3H 

See  text. 

5 

4H  g 

See  text. 
See  text. 
See  text. 

5g 

5g 

6 

5 

6g 
See  text. 

6 

5g 

S 

6 

5 

5g 

5  g 


& 

& 
& 
& 


M     & 
F     & 

Q— J 
J      & 
M     & 
M     & 
Q— J 
Q— J 
Q— J 


& 

& 

& 

& 

& 

Q— J 

J      & 

J      & 

J      & 

Q— J 
M    & 
J      & 
A     & 


J  Office  51  Broadway.  N  Y 
D  Phil  Prov  L  &  Trust  Co 
J  See  text 

A  243  Wash'n  St.  J  C,  N  J 
J  Old  Col  Tr  Co.  Boston 
..Boston,  Mass. 
N  Boston,  Mass 
A  Grand  Cent  Station.  N  Y 
Office  195  B'way,  N  Y 
J  do  do 

N  do  do 

N  do  do 

Pittsburgh,  Pa 
Office   165    B'way.   N   Y 
do  do 

J  Merc  Trust  Co.  NY 
J  Stand  Tr  Co,  N  Y  &  Pitts 

aI 

O,  Paris  or  London 

J  Central   Trust   Co.   N   Y 

East  Pittsburgh ,  Pa 
D  Fid  Tit  &  Tr  Co.  Plttsb 
J  do  do 

J  Standard  Trust  Co.  N  Y 


Colon  Tr  Co,  Pittsburgh 
Fidelity  Tr  Co.   Phlla 


July  15  '08    5% 

June  1   1930 

Jan     1    1957 

Aug  1  '08  2  H  % 

Jan     1   1932 

April  1   1937 
May    1   1909 

Feb     1    1923 

July  15  '08  Yi  % 

Jan     1   1938 

May   1   1950 

Nov    1    1936 

July  10'08  2H  % 

Oct  10'07  2  J*  % 

Oct  10'07  2H  % 

July    1    1913 

Jan     1   1931 

Aug    1   1910 

Oct     1   1917 

Jan     2   1916 

Oct  10'07  2H  % 

June   190914 

July   1   1919 

Jan     1    1932 

Jan     1   1911 

May    1909-27 

Jan     1   1955 

Oct      1    1926 

STOCK. — Common  stock,  $7,000,000  all  outstanding.  Of  the  $5,000.- 
000  preferred,  $500,000  o  the  remaining  $1,000,000  was  subscribed  by 
stockholders  pro  rata  at  par  In  1907.  V.  84,  p.  698.  Preferred  stock- 
cannot  be  Increased  nor  mtge.  auth.  without  consent  of  %  of  each  class. 

DIVIDENDS — I  '79-'95.  '96.  '97.  '98.  "99.  '00-'02.  '08.  '04.  'OS.  1906. 
(Old  co.)      J8%y'rly    6       6       6     25  2-3  10  y'rly  12     10     10  J*e.4% 

Dividends  on  stocks  of  new  co.,  3  %  on  pref..  Dec.  1906:  In  1907.  6% 
(J&D);  1908,  June,  3%;  on  com.,  1^1907,  3%;  1908,  Jan..  1H%;  July, 
*i%.     V.   86,  p.   1289. 

Balance  sheet  March  31  1908.  V.  86,  p.  1282.  Pres.,  Ezra  C.  Fitch; 
Treas.,  Royal  Robbins,  373  Washington  St.,  Boston. — (V.  86,  p.  1289.) 

WELLS,  FARGO  &  CO.  (EXPRESS). — Incoroorated  under  the  laws  of 
Colorado  Feb.  5  1866.  On  Jan  1  1908  operated  6n"49, 563  mllesof  railroad, 
8,646  miles  of  stage,  Inland  and  ocean  steamer'routes;  total,  58,209  miles. 
Dividends  of  8%  yearly  were  paid  for  many  years  but  the  semi-annual  divi- 
dend paid  in  July  1894  was  reduced  to  3%;  1895  to  Jan.  1906,  6%  yearly; 
In  Jan.  1902,  2%  extra,  and  in  July  1902  to  Jan.  1906  1%  extra  semi- 
annually; July  1906,  5%;  1907  and  1908: '10%  (J&J).  Official  cir- 
culars, V.  83,  p.  90,  163,  268,  434,  with  bal.  sheet,  &c,  May  26,  1906  In 
Dec.  1906  minority  stockholders  were  offered  $300  a  share.   V.  83,  p.  1417. 

Report  for  year  ending  July  31  1907  In  V.  85,  p.  597,  showed:  Gross 
receipts  express  business,  $22,034,425,  against  $18,683,035  In  1905-06;  total 
net  Income,  $4,313,904,  against  $3,064,962.  Reserve  and  Insurance  fund 
July  31  1907.  $16,454,308.  Chairman  (Exec.  Com.),  E.  H.  Harrlman; 
Pres.,  Dudley  Evans.  Directors  Aug.  1906,  V.  83,  p.  329. — (V.  85,  p. 
597:  V.  86,  p.  917.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, It  Is  understood,  owns  control.     Stock,  $3,500  000;  par,  $100. 

DIVIDENDS.— 2%  paid  June  1901:  In  19Q2,  June,  2%:  In  190$  to  1907 
Incl.   2%  yearly  (paid  In  Sept.). 

REPORT.— For  11  months  ending  April  30  1907,  gross  profits  were 
$606,449;  Interest  and  sinking  fund,  $395,688;  charged  off.  $32,899;  divi- 
dends, 2%,  $70,000;  balance,  surplus,  $107,862.  In  year  ending  May  31 
1006.  gross,   profits,    $509,907. 

Pres..  Sidney  Mason:  Sec.  W.  F.  Douthlrt;  Treas.,  Lewis  Llllle.  Office, 
N.  W.  cor.  Broad  and  Arch  sts.,  Phila. — (V.  85,  p.  669;  V.  86,  p.  1289.) 

WESTCHESTER  LIGHTINO. — See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  GAS  CO.  (MILWAU  KEE) .— (V.  74,  p.  482;  V.  76,  p.  653.) 

WESTERN  ICE  CO. — ORGANIZATION. — Incorporated  In  New  Jersey 
In  Dec.  1907  and  acquired,  per  plan  V.  83,  p.  1527,  a  majority  of  the 
$3,000,000  preferred  and  $4,000,000  common  stock  of  the  Knickerbocker 
Ice  Co.  of  Chicago,  and  It  was  reDorted  acquired  other  properties.  V.  84, 
p.  343;  V.  85,  p.  738,  809;  V.  86,  p.  340.  Stock  authorized,  $15,000,000,  of 
which  $5,000,000  was  to  he  Issued  at  once;  par.  $100.  Gen.  and  collateral 
mortgage  5%  gold  bonds  $30,000,000,  of  which  $5,500,000  issuable  at 
once  on  account  of  purchase  of  Knickerbocker  Ice  stock,  and  remaining 
124,500,000  were  reserved  to  acquire  additional  shares  of  that  company 
and  other  properties.  The  Jan.'  1908  coupon  was  paid  In  Knickerbocker 
Ice  scrip,  no  dividend  being  paid  on  that  company's  common  stock.  V.  86, 
p.  486,  922.  Pres.,  W.  E.  Austin,  71  Broadway.  N.  Y.;  Sec,  A.  C.  A. 
Welnhold. — V.  85,  p.  738.  809;  V.  86,  p.  340,  486,  922. 

WESTERN  TRANSIT  CO. — Owns  piers,  &c,  In  Buffalo,  N.  Y..  fleet  of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes.  V. 
79.  p.  738.     The  N.  Y.  Cent,  owns  Its  $1,000,000  stock. — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEORAPH  CO. — Owns  77%  of  the 
Cleveland  Telephone  Co. ,  82  %  of  The  Northwestern  Telephone  Exchange 
Co.  and  83  %  of  The  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  In  Ohio.  Minnesota. 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co..  which  owns  the  balance  of  the  stock 
at  the  three  first  named.  Also  owns  all  the  $1,200,000  stock  of  the  Tele- 
graph Cable  Co.  of  Texas.  American  Telephone  &  Telegraph  owns  control. 
V.  84,  p.  1058.     Common  stock  Is  $16,000,000;   preferred,  see  table  above. 

ORGANIZATION. —  Incorporated  In  N  J.  on  Jan  22  1902  as  successor 
Of.  Erie  T.  &  T.  Co.,  per  plan  (n  V.  73.  p.  1359,  and  V.  74,  p.  42. 

DIVIDENDS.— Dlv.  on  pref..  Aug.  1902  to  Feb,  1904.  4  %  yearly  (F.  & 
AJ.     Since  to  Aug.  1908.  5  %  yearly  (F.  &  A.). 

BONDS. — All  Erie  bonds  except  $134,500  were  retired.  New  bonds  are 
secured  by  stock  and  bonds  owned.     See  list.  V.  74,  p.  893:  V.  84.  p.  1058. 

The  5%  notes  of  1907  ($8,000,000  authorized)  are  secured  by  deposit  of 
$12,000,000  "secured  5%  gold  bonds,"  due  1937.  See  list  of  stock  and 
notes  pledged  for  latter,  V.  84,  p.  1058.  The  value  of  collateral  must 
always  exceed  by  33  1-3%  the  principal  of  the  bonds  Other  notes  pay- 
able Feb.   1   1908,  $6,795,000. 

Postal  Teleg. -Cable  Co.  of  Texas.  $1,189,000  30-year  gold  5s,  due  Jan.  1 
1928.  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity) assumed  on  ourchase  March  15  1902.     V.  76,  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  190S,  with  balance  sheet.  In 
V.  87,  p.  165,  showed:  total  Income.  $2,124,414;  net  revenue,  $807,863; 
dividend  on  pref.  (5%),  $800,000;  bal.,  sur.,  $7,863.  Office,  243  Wash- 
ington St.,  Jersey  City. — (V.  86.  p.  672,  803;  V.  87,  p.  43,  164.) 

WESTERN  UNION  TELEORAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851.  and  present  name  adopted  In  1856.  As  to 
favorable  decision  In  Oct.  1903,  In  claim  against  Amer.  Telephone  &  Tele- 
graph Co..  see  V.  77,  p.  953.  2160;  V.  78.  p.  588.  1227:  V.  82.  p.  336. 

STOCK. — In  1882  Increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  as  a 
stock  dividends.  In  Nov.  1906  stock  was  Increased  to  $125,000,000  to 
provide  for  conversion  of  new  bonds. 

DIVIDENDS.— J'88.  '89.  '90.  '91.  '92.  '93  to  *Apr.'08.  Incl.  Jly'08. 
Since   1886,  %\   5       5     5M     5     15(10sc.)      5%(1^Q.-J)         M 

nTJlSilS,"-  aJ}d  Aprl1  1908  dividends  were  paid  In  stock.      V.  85,  p.  1525. 

BONDS. — On  June  30  1907  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel..  $2,387,700;  Maine 
Telegraph  Co..  $111,000;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4^s  cover  real  estate  In  New  York  and 
Otilcago.  If  a  mortgage  Is  made,  they  will  have  a  prior  Uen.  V.  70.  p.  384. 
12£i:    V.Jl.p    750;    V.  74,p.  785;    V.  78.  p.   1451:    V.  80,  p.   226. 

The  4%  gold  bonds  dated  1906  ($25,000,000  authorized  Issue) .  subject 
to  call  at  105  on  May  1  1912  or  any  subsequent  Interest  day.  They  are 
ta«uablo  In  series,  may  be  made  convertible,  on  terms  to  be  fixed,  Into 
stock  at  not  less  than  par,  and  be  secured  by  deposit  of  stocks  appraised 
at  not  less  than  85%  of  the  par  value  of  bonds  Issued.     The  $10,000,000 


Series  A  bonds  subscribed  for  by  stockholders  at  87  H  In  Dec.  1906  are  se- 
cured by  deposit  of  $9,733,100  New  York  Telephone  stock  and  convertible 
mto  stock  at  par  between  Jan.  2  1809  and  Jan.  2  1919.  and  within  that  period 
up  to  30  days  prior  to  redemption  of  bonds,  if  called.  V.  83,  p.  629,  1361; 
V.  86,  p.  234. 

Capitalization  of  Leading  Properties  Operated  Under  Lease. 


Company,  &c. 
Am.  Tel.  &  Cable  stock.. 
Chic.  &  St.  Paul  Tel.  stk_ 
Empire  &  Bay  State  stk.. 
Franklin  Tel.  stock.. 


Lease 
expires. 
1932 
2004 
1989 
1975 


Amount. 

$14,000,000 

100,000 

300,000 

367.100 

2,444,400 

500,000 

1,830,150 

1,015,400 

ell4,300 

fl  ,957 ,000 

2,500,000 

1.500,000 

541,850 

558.575 


Int. 
% 
5 
3 
4 

6 

4 

6 

6 

6g. 

6 

44* 
5 


or  dlv. 
Period. 
Q— M 
M&S 
Q— M 
M&N 
Q— J 
M&N 
J&J 
Q— J 


Bonds 
mature. 

No  bonds. 

No  bonds. 

No  bonds. 

No  bonds. 


May  1  1910 

None. 

No  bonds. 

May   1911 

Jan.  1934 
No  bonds. 
No  bonds. 


Gold  &  Stock  Tel.  stock..  Jan.  1981 

Bonds   $500,   not   M.,_ 

Illinois  &  Miss.  Tel Perpetual. 

Intern.  Ocean  Tel.  stock.  Jan.  1981 
N.Y.Mut.Tel.  stock($25).  Feb.  1982 

Mutual  Un.  Tel.  1st  M.  fl  ,957 ,000     6g.    M&N 

Northw.  Tel.  stk.  ($50)  .May  7  1880         2,500,000     6         J&J 

1st  mtge.,  p.  &  I.  guar.  1,500.000     4K     J&J 

Pac.  &  Atl.  stock  ($25) 99years       541,850       4         J&J 

Sou.  &  Atl.  stock  ($25) 999  years       558.575       5  A&O 

On  June  30  1907  the  company  owned  (not  Included  In  above  amounts) 
Franklin  Tel.,  $632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel.. 
$1,984,600;  111.  &  Miss.  Tel.,  $100,350;  Pacific  &  Atl.  Tel.,  $1,458,150; 
Southern  &  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.:    e$2.387.700:    f  $3,043,000. 

Dividends  at  rate  of  6%  per  annum  (payable  Q. — J.)  are  guaranteed  on 
the  $1,000,000  stock  (no  bonds)  of  Dominion  Telegraph  Co.  under  lease 
expiring  in  1978  (par  $50).  The  Montreal  Telegraph  Co.  (stock  $2,000,000; 
par  $40;  bonds  none)  Is  leased  until  1978  to  the  Great  N.  W.  Telegraph  Co. 
of  Canada:  the  Western  Union  Telegraph  Co.  has  never  been  called  upon 
under  its  guaranty  of  8%  on  the  Montreal  company's  stock. 

ANNUAL  REPORT. — Report  for  1906-07  was  in  V.  85,  p.  919.  State- 
ment for  1907-08  (estimated),  V.  86,  p.  1474. 

1907-08.  1906-07.  1905-06. 

Year  ending  June  30 —  $  $  $ 

Revenues  for  the  year. .  32,856,406     30,675,655 

Oper.  exp.,  rent,  taxes, &c        26,532,196     23,605,072 


1904-05. 

$ 
29,033,635 
21,845,570 

Remainder 3,223,335       6,324,210       7,070,583       7,188,065 

Dividends  paid' (4  J4)4,161 ,675  (5)4,868,096  (5)4,868,088  (5)4,868,084 

Interest  on  bonds 1,732,848       1,420.061        1,327,975       1,227,200 


Bal..  sur.  or  def-.     def2,671.188        sur36,053       sur874,519surl ,092,781 


7,887.475 
7,188.065 
7,070,583 
6,324,210 


•Dividends  for  Dec.  1907  and  March  1908  quarters,  1  \i  %  each,  were  paid 
in  scrip.     The  dividend  for  the  June  1908  quarter  H  %,  was  paid  in  cash. 

Total  surplus  (estimated)  June  30  1908  was  $14,213,593. 
Miles  of    Miles  of    No.  of 

Year.  Poles  &c.     Wire.      Offices.   Messages.      Receipts.        Profits. 

1866-67 46.270  85,291      2.565      5,879,282   $6,568,925   $2,624,919 

1892-93 189,936       769,201    21,078   66,591,858   24,978,443      7,496,037 

1903-04 199,350    1,155,405   23,458   67.903,973   29,249,390 

1004-05 200,224    1,184,557   23,814   67,477,320   29,033,635 

1905-06 202  959    1   256,147   24,323   71,487,082   30.675.654 

1906-07 205,646    1.321,199   24,760   74.804,551    32.856,406 

DIRECTORS. — Thomas  T.  Eckert  (Chairman).  Robt.  C.  Clowry  (Pres.) 
Geo.  J.  Gould,  J.  B.  Van  Every  and  Thomas  F.  Clark.  Geo.  W.  E.  Atkins, 
(Vice- Pres. ) ,  A.  R.  Brewer.  (Sec.)  John  T.  Terry.  J.  J.  Slocum,  Edwin 
Gould.  Henry  Walters,  Frank  J.  Gould,  J.  Plerpont  Morgan,  Charles  Lanier, 
Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard,  Jacob  H.  Schlff,  James  Stlllman,  Wm.  L.  Bull,  James  H. 
Hyde,  Morris  K.  JesuD.  E.  H.  Harrlman.  Howard  Gould.  John  J.  Mitchell. 
Henry  A.  Bishop,  Harris  C.  Fahnestock.  Thos.  H.  Hubbard.  G.  W.  E.  At- 
kins, James  D.  Layng.  Office,  195  Broadway,  New  York  City. —  (V.  85. 
p.  1467,  1525;  V.  86,  p.  112.  234,  672,  985.  1348.  1474.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  Increased  to  $11,000,000  In  July  1898.  $5,000,000 
being  distributed  as  a  100%  stock  dividend.  The  stockholders  voted  Dec. 
4  1907  to  Increase  the  stock  to  $14,000,000,  a  25  %  stock  dividend  being 
paid  Jan.  1908.     V.  85,  p.  720,  867,  1522. 

DIVID'S. —     /..  to '98.  '99.  '00.   "01  to  '03.   '04.  '05.    '06.    '07.      '08. 
Percent \20  yearly.    25     30  24  21      20    22!^     20      Below 

Oct.  1906.  7 H%.  Incl.  2H%  "special."  V.  83.  p.  577.  In  Jan.  1908  a 
5%  cash  dlv.  and  a  25  %  stock  dlv.  were  paid;  in  April  2  Vi  %  cash;  July 
1908,   2  '-J  %   cash.      V.   85.   p.    720.   867. 

As  to  litigation  with  New  York  Air  Brake  Co.,  see  V.  80.  p.  2464. 
Report  for  year  ending  July  31  1907  was  In  V.  85,  p.  720,  showing:  Gross. 
$11,230,410;  net.  profits,  $3,851,839-  dividends  (22  J^%) ,  $2,475,000;  bal., 
sur.,  $1,376,839.      N.  Y.  office,  111  B'way,  X.  Y.— (V.  86,  p.  726.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  nower  purposes.  Statement  to  N.  Y.  Stock  Exch.  waa 
In  V.  54,  p.  763.  Owns  exclusive  rights  to  Tesla  patents  on  alternating  cur- 
rents. V.  61.  p.  25,  153.  In  1896  made  agreements  with  Gen.  Elec.  Oo. 
V.  62,  p.  502,  635.  1040;  V.  68,  p.  1024;  V.  80,  p.  1487;  V.  83.  p.  704' 
V.   85,  p.   155.   1644.) 

On  Oct.  23  1907  the  embarrassment  of  the  Security  Investment  Co.  neces- 
sitated the  receivership  of  the  Westinghouse  Electric  &  Mfg.  Co.,  the  West- 
inghouse Machine  Co.  and  the  Nernst  Lamp  Co.  Receivers  of  EI.  *  Mfg. 
Co.  are  E.  M.  Herr,  T.  Hart  Given  and  H.  S.  A.  Stewart.     V.  85.  p.  1085. 

Bank  Creditors'  Committee. — James  N.  Jarvle.  N.  Y..  Chairman:  Richard 
Delafield.  Charles  A.  Moore,  and  Albert  H.  Wiggins.  New  York:  A.  G. 
Becker,  Chicago:  Neal  Rantoul.  Boston,  and  F.  H.  Skeldlng,  Pittsburgh. 
Bankers'  Trust  Co..  N.  Y.,  First  Trust  &  Savings  Bank.  Chicago.  First  Nat. 
Bk.  of  Pittsburgh  and  Nat.  Shamwut  Bk.,  Boston,  depositaries. 

Stockholders'  Committee. — Charles  Francis  Adams,  Chairman:  J,  II. 
Jones,   165   Broadway,   N.   Y.     V.   86,  p.   922,   1474. 

READJUSTMENT  PLAN.— In  April  1908  a  plan  (V.  86.  p.  922:  V.  87. 
p.  101)  was  Issued  by  the  merchandise  creditors'  committee.  Joseph  W. 
Marsh.  Pittsburgh,  Pa.,  (Chairman)  F.  W.  Roebllng.  Trenton,  N.  J.. 
Charles  R.  Remington,  Phllllpsdale.  R.  I..  A.  Bournonvllle.  Philadelphia, 
Pa.,  and  Geo.  M.  Verity,  Secretary,  office  165  Broadway,  N.  Y. 

The  plan,  which  has  been  approved  by  the  bank  creditors'  and  stock- 
holders- committees  named  above,  provides  for  the  taking  by  the  holder* 
of  the  merchandise  debt  ($4,691,329  July  1  1908)  of  new  full-pnld  assenting 
stock  at  par  In  settlement  of  their  claims  and  the  subscription  pro  rata 
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by  present  stockholders  to  $6,000,000  new  assenting  stock  for  working 
capital  at  par, payable  25%  May  25  1908,  20%  Aug.  1  1908,  20%  Nov.  1 
1908,  20%  Jan.  1  1909  and  15%  April  1  1909. or  optionally  In  full  at  any 
time,  deferred  payments  to  pay  6%  Interest.  The  bank  debt  ($7,919,000 
Oct.  23  1907)  Is  offered  50"u  In  convertible  sinking  fund  5%  bond-  of 
the  existing  authorized  issue  at  par  (of  which  $4,531,000  remain  available); 
for  the  remaining  one-half  the  holders  of  the  bank  debt  have  the  option 
of  taking  either  (a)  assenting  stock  of  20  %  or  more  at  par  and  for  the 
balance  three  5%  notes  In  equal  amounts  maturing  In  4,  5  and  6  years 
from  their  date,  or  (b)  50%  in  15-year  5%  notes.  If  the  plan  Is  carried 
out  "  the  company  will  be  practically  freed  from  floating  debt  and  pro- 
vision will  have  been  made  for  cash  requirements  for  a  period  of  five  years, 
with  every  reasonable  prospect  of  the  payment  of  dividends  at  6  %  per 
annum  on  the  assenting  stock  "  (about  $34,000,000  In  amount.)  Time 
to  produce  the  necessary  subscriptions  has  been  extended  to  Sept.  1  1908 
V.  86.  p.  1593;  V.  87.  p.  43,  101. 

Old  Securities. — As  to  the  deben.  certs,  of  1898,  see  V.  67,  p.  324,  091. 
1112;  sinking  fund  $150,000  yearly  from  1900;  certs,  to  be  drawn  at  105. 

The  $18,500,000  convert.  5s  are  convertible  Into  assenting  stock  at  200 
after  1909  and  subject  to  call  after  1911  at  105.      V.  82,  p.  222,  396.  755,  809. 

The  $6,000,000  3-yr.  6  %  coll.  trust  notes  are  subject  to  call  on  any  interest 
day  at  par  &  Int.  at  2  %  per  ann.  for  the  unexpired  portion  of  the  term  of 
the  notes.     See  V.  85,  p.  44.  104,  155,  289.  1458;  V.  86.  p.  233. 

The  collat.  trust  10-year  5  %  notes  of  1907  ($4,000,000  authorized  Issue, 
of  which  $2,702,703  outstanding;  denom.  500  francs  or  £20  each)  are  subject 
to  redemption  at  105  on  any  Interest  day  on  or  after  Oct.  1  1908  to  Oct.  1 
1912  inclusive,  or  102  «  after  that  date  They  are  secured  by  $2,243,205 
5%  25-year  Russian  Westlnghouse  Electric  debentures,  $674,987  5%  30- 
year  French  Westlnghouse  debentures  and  $380,000  Canadian  Westing- 
house  stock.      V.  85,  p.  227,   1458,  and  plan  in  V.  86,  p.  233. 

DIVIDENDS. —        '92  to  "99.      '00.     '01.     '02.     '03.         '04  U)     Oct  '07. 

Preferred %    7  yearly.        7         7         7       10^       10  yearly  (Q-J) 

Assenting   %  0  5H     6H       7         9*A      10  yearly  (Q-J) 

EARNINGS. — For  7  months  ending  Oct.  31  1907.  total  net  Income, 
$22,2  >>. 323;  adjustments,  &.-.,  $717,394;  bal.  for  Int.  and  divs.,  $3,083,222. 
Receiver's  bal.  sheet  Oct.  31  1907.  V.  85,  p.  1458.  1645-  V.  85,  p.  1592,  1644. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31.  Report  for  year 
ending  March  31  1907  was  in  V.  85.  p.  156,  showing:  Gross  earnings, 
(33,026,240;  net.  $4,179,575;  other  income,  $1,256,335;  Int.,  taxes,  depre- 
clatl  ii,  &c.  $2,667,946;  p.  &  1.  charges  (net) ,  $235,765;  div.  on  pref.  (10%); 
(30  J. 870:  dlv.  on  assent'g  stock.  &c.  (10%),  $2,099,685;  bal.. sur..  $32,645: 
Balance  sheet  April   30   1908,   V.   87,   p.   36. 

OFFICERS. — President,  George  Westlnghouse;  V.-P.,  E.  M.  Herr; 
Treas..  T.  W.  Slemun;  Sec.Chas  A.Terry.  New  York  office  !65B'way. 
— (V.  86,  p.  922,   1105,    1228,    1413.   1474.   1593;   V.   87,  p.   30.  43,   101.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION,  ETC.— Incor- 
porated In  Penn.  In  1881;  manufactures  steam-engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westlnghouse  patents. 
In  1906  purchased  (V.  83,  p.  1417)  the  Nernst  Lamp  Co.,  which  had  out- 
standing $3,000,000  stock  and  $1,400,000  5  %  s.  f .  bonds.      V.  85,  p.  1085. 

On  April  1  1908  the  company  resumed  possession. 

Under  the  reorganization  plan  (V.  86,  p.  113),  there  were  Issued  $7,- 
200,000  3  year  6%  notes  redeemable  at  par  (denominations  $500  and  mul- 
tiples). They  are  secured  by  deposit  of  about  $8,470,000  sink,  fund  5s 
of  1932.  No  dividends  are  to  be  paid  on  the  stock  until  provision  has 
been  made  for  payment  of  all  notes  outstanding.  The  deposited  bonds 
may  be  sold  to  retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures  $210,000  reserved  to  retire  6  %s 
due    1908-14.      V.    69.    p.    854.    802.    1252. 

Report  for  year  ending  March  31  1907  In  V.  85,  p.  217.  showed  net 
earnings  available  for  Interest,  &c,  of  $1  212,733  Balance  sheet  of  Oct. 
23  1907  was  In  V.  86,  p.  106.  Pres.,  George  Westinghouse,  Vce-Pres., 
E.  E.  Keller:  Treas..  T.  L.  Brown:  Sec.  T.  S.  Grubbs.  Office  and  works, 
East  Pittsburgh.  Pa.    Directors  1908,  V.  86.  p.  803.— (V.  86,  p.  803,  863.) 

WILKES-BARRE  CAS  &  ELECTRIC  CO. — Stock.  $1,500,000;  par  of 
Shares  S100.  First  consol.  5s  ($3,000,000  authorized  Issue)  are  subject  to 
call  at  110  and  Interest  on  3  months'  notice;  of  the  unissued  bonds  sufficient 
Is  reserved  to  retire  the  $858,000  underlying  bonds  (all  subject  to  call 
at  par  In  1908)  and  balance  for  future  requirements.  See  V.  80,  p.  226. 
Franchises  are  perpetual  and  exclusive.  Div.,  1  %  on  stock,  paid  March  7 
1907;  Sept.  7,  2%;  1908,  April.  1  %.  For  cal.  year  1907,  gross,  $361,330; 
net    $173,320;  charges,  $111,790;  bal.,  sur..  $61,530. 

Pres  ,  Roht.  L.  Forrest;  Sec..  T.  F.  WIckham.  Directors  Dec.  1900. 
V.  ,S3,  p.  1417.     Office,  Wllkes-Barre,  Pa.— (V.  85,  p.  165;  V.  86,  p.  550. 

YANKEE  FUEL  CO.— Owns  11.385  acres  coal  lands  at  Yankee,  New 
Mex.,  on  Santa  Fe  Liberal  &  Englewood  RR.:  also  has  coal  rights  in  16.734 
acres  and  99-year  lease  on  1.680  acres.    Stock,  $5,000,000.    V.  84,  p.  225. 


INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY — See  also  Table*   143   to   167. 

ELECTRIC  BOAT  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dynamic  Co., 
&c.  V.  69,  p.  697.  Par.  $100.  Issued,  common,  $4,999,600;  pref.,  8  % 
non-cum..  $2,617,500.  V.  69,  p.  697.  Dlv.  on  common.  2%  paid  Dec.  31 
1906  and  1907.  Dlv  on  pref.,  2%  (Q.-J.),  paid  Oct.  1903  to  July  1908. 
both  inclusive.  Pres.,  T.  L,.  Rice;  Sec,  Maurice  Barnett,  11  Pine  St. — (V. 
85,  p.  1579.) 

MADISON  SQUARE  QARDEN.— Owns  In  fee  a  block  of  land  In  New  York 
City  and  building  thereon.     Stock,  $2,000,000  (par,  $100.) 

BONDS. — $1,250,000  first  20-year  gold  5s.  due  Nov.  1  1919  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  May  1906.  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgls  and  W.  C.  Gulliver;  depositary,  J.  P.  Morgan  &  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  1906)— F.  K.  Sturgls.  J.  Plerpont  Morgan,  D.  O. 
Mills.  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  W.  C.  Gulliver, 
James  T.  Woodward,  Adrian  Iselln  Jr.,  James  C.  Young  and  11.  K.  Knapp. 
—  (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

NEW  )()RK  &  01  EENS  ELEClRIC  LIGHT  fit  POWER  ro.— Sur-nlles 
borough  of  Queens  outside  of  Rockaway.  See  V.  72.  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  common  and  pref.  5%  non-cum.,  $1,250,000  each, 
all  Issued.  Par  of  shares,  $100.  Dlv.  on  pref.,  ZXA  %.  paid  Dec.  1  1904; 
1807  .   i  eo, .  2  A  %;  Aug.,  2  A  %;  190K,   Feb.,  2  'i  %;  Aug.   10,  2  C  %. 

DIRECTORS.— Frank  Tllford,  II.  E.  Gawtry,  .lames  T.  Pyle,  Julian 
D.  Falrchlld,  Abram  M.  Hyatt,  L.  B.  Gawtry,  C.  G,  M.  Thomas,  Geo. 
Leask.  J.  Craig  iiavemi  '  u.  L.  Snyder  of  New  York,  and  John  Das 

Jackson.  New  Haven,  Conn.     Frank  Tllford,  Pres.;  Henry  R.  Wilson.  1st 

Vice   Pres.;   H.   L.  Snyder,  Sec.  and  Treas.       \.    Y.  office,  20.«    Fifth  Ave. 
(V.  xi.  i).  511;  V.  87,  p.   170.) 

NEW  YORK  &  RICHMOND  OAS  CO.— ORGANIZATION,  ETC.— 
Incorp.  In  .\ew  York  la  luOl.  V.  81,  p.  887.  Stock  autn.,  $1,500,0011; 
outstanding:,   (1,225, ;   p  r,   si  on.     Bonds,   Bee  table. 

Calendar  y«ar  1907,  gross,  (256,053:  net.  $97,808;  bond  Int.,  $63,460; 
bal..  sur.,  $34,348.  Pres.,  Roberl  L,  Forrest;  V.-P.  and  Treas.,  Chas.  B. 
Van  Nostrand,  86  Wall  St.,  \.  Y.  —  (V.  86,  p.  424.  1413.) 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incorpo- 
rated in  New  Jerse)  on  i-i  1  io9<).  Stock  tml  lorlzed,  .-.1.000, 
000;  par.  $20.  as  educd  In  .1  190';  o,"stindln«r.- $4  700,000.  V. 
74,  p.  99,  215.  Owns  entire  capital  stocks  of  Fifth  Avenue  Coach  Metro 
polltan  (leased  In  1904  to  Am.  hxpress  Co.  for  10  years)  and  Park  Carriage 
companies.  President,  Rli  cretarv  and  Tres  urer, 
Wm.  H.  Palmer   Jr.     Office,  851   Eighth  Ave,  N.  Y. — (V.  80.  p.  2224.) 

NIAGARA  FALLS  POWER  COMPANY  (THE)  .—ORGANIZATION.— 
Incorporated  1886  and  has  authority  by  Bpeclal  Acts  of  New  York  State  to 
use  the  water  of  Niagara  River  and  also  10  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1.071  acres  of  land  devoted  to  sites  for  manufacturers  using  Its  power. 
Tunnel  first  opened  Jan.  1  1894.     Cor  Junction  Ry.,  which  see: 

Act  of  Congress  June  1900,  v.  .S3.  i>    159,     in  1907  purchased  Tonawanda 
power  Co.;  also  controls  Cataract  Power  &  (  on  dull  Co.,  v.  84,  p.  807. 

STOCK,     Stock    authorized,    810 wued,    84,180,700. 

BONDS.— The  1st  mtge.  of  1891.  (10,000,000,  covers  1,071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  Btock  of  the  Cata- 
ract Power  &  Conduit  Co..  Buffalo,  and  the  Tonawanda  Power  Co..  North 
Tonawanda,  N.   Y.      In    1907    (1,095,000    Series    C     Canadian    <•  Hal   1    I 

6%  debentures,    v.ere     sold      (aulli    r/.    'I    Issue    $5,000,000),   $405,000  a. Id, 
tional  being  In   treasury.      V.  84,   p.    188,   1364. 

REPORT.  For  year  end.  nee.  :',i  i  107.  in  "Ohron  "  1  1  2  1  1908,  In 
1007,  gross,  (1,088,223;  net.  (1,280.147;  other  Income.  (102,530;  charges, 
taxes,    &c:    (1,188,009;    balance,    surplus,    (210,078. 


Pres.,  D.  O.  Mills;  Sec,  Fred'k  L.  Lovelace;  Treas.  and  Asst.  Sec,  W. 
Paxton  Little.      N.  Y.  office.  15  Broad  St.  — (V.  86,  p.  797.) 

UNITED  STATES  REDUCTION  &  REFINING  CO — Incorporated  In 
New  Jersey  on  May  31  1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.     V.  74,  p.  882 

DIVIDENDS.  1901.  1902.  1903.  1904.1905.  1906&'07.  '08toJuly 
Preferred (1  st)  %       1H        6  6         none      l\4   6  yrlyd  Hqu)       none 

Common %       0  3  3  none  since 

BONDS. — Of  the  bonds  $694,000  of  the  $3,000,000  Issued  had  In  Sept 
1907  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  (350,000 
canceled.      V.  81,  p.   1855;    V.  82.  p.   165.  391. 

REPORT  for  year  ending  Aug.  1  1907  given  In  V.  85,  p.  1209.  showing 
net  earnings.  $394,531;  Interest  on  bonds.  $159,000;  dividend  (6  %)  on  pref.. 
$236,748;  bal.,  def . ,  $1,217.  Pres.,  J.  D.  Hawkins;  Sec.  and  Treas.,  Spen- 
cer Penrose. — (V.  85,  p.  1466.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74,  p.  942.  Has  plant 
at  Streator,  HI.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  bv  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42,  1234 

STOCK. — Common  stock,  $2,000  000;  pref.  stock  $1,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  $100.     No  bonds. 

DIVIDENDS.— 11902.  1903.  1904.  1905.  1906.  1907. 

Preferred   (%) 3H  6M  0  5  7H  5 

Common  (%) J    2  3  0  --  0  0 

In  1908  to  July  no  prtf.  dividend  was  paid,  leaving  16  H%  accum. 

REPORT  for  year  ending  March  31  1908  in  V.  86,  p.  1527.  showed 
surplus  of  $15,581  over  S5U.250  (3  34'  %)  divs.  on  pref.  stock. 

OFFICERS. — President,  Samuel  R.  Beardsley;  V.-P.  and  Treas.,  Adolph 
Kern;  Sec,  Chas.  P.  Hull.     Office,  157  Cedar  St.,  N.  Y.— (V.  86,  p. 1527.) 
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RAILROAD  COMPANIES. 
SUPPLEMENTARY— See  also  Tables   11    to   142. 

ALBANY  &  NORTHERN  RY.— Albany  Ga. ,  to  Cordele,  37  miles.  A  re- 
organization in  1895.  Stock,  $350,000;  oar  of  shares,  $100.  Of  the  bonds- 
S.jO.000  have  a  prior  lien.  See  olllcial  statement,  V.  76,  p.  749.  Car 
trusts  6s,  $27,000,  due  $3,000  yearly  to  November  1  1916  inclusive. 
Year  ending  June  30  1907,  gross,  $107,511;  net,  $17,121;  Interest  on 
bonds,  $19,200;  taxes,  $3,456;  bal.,  deficit,  $5,535.  V.-P.  and  Gen.  Mgr.. 
J   S  Crews;  Sec,  N.  H.  Johnson-  Office,  Albany.  Ga. — (V.  83,  p.  1522.) 

ARGENTINE  CENTRAL  RY.— (3-ft.  gauge.) — Owns  Silver  Plume,  Col., 
to  summit  of  Mt.  McClellan,  16  miles,  at  an  elevation  of  14,007  ft.  Stock 
$500,000;  Dar  of  shares  $100;  practically  all  owned  by  President.  Bonds, 
6%  ($200,000,  all  outst'g);  Central  Savs.  Bank,  Denver,  trustee),  are  due 
Jan.  1  1926  but  subject  to  call  In  1912  at  106  and  Int.  V.  83,  p.  1170. 
Pres.  and  Treas.,  Edward  J.  Wilcox.     Office.  Denver. — (V.  83.  p.  1170.) 

ARKANSAS  MIDLAND  RR. — Owns  from  Helena.  Ark.,  to  Clarendon. 
47  miles.  Capital  stock,  $1,500,000,  was  In  1901  acquired  by  Mo.  Pac. 
(St.  Louis  Iron  Mountain  &  So.  Ry.).  V.  74.  p.  206,  574.  Bonds,  $176.- 
000  first  gold  6s,  due  July  1  1911,  subject  to  call  at  110;  Int.  J  &  J.  Year 
ending  June  30  1907,  gross,  $125,186;  net,  $45,242;  total  deductions,  $26,- 
346;  bal.,  sur.,  $18,896.     Pres.,  George  J.  Gould. — (V.  72,  p.  935.) 

CATASAUQUA  &  FOGELSVILLE  RR. — Catasauqua,  Pa.,  to  Rltten- 
house  Gap,  Pa.,  29.5  m.  Stock,  $426,900  (par  $25);  $254,125  Is  owned  by 
Reading  Co.  Divs.  paid  in  1903-04,  7%;  in  1904-05,  8%;  In  1905-06,  8%; 
In  1906-07,  8%.  For  year  ending  June  30  1907,  gross,  $142,107;  net,  $82,- 
206;  deductions,  $23,557;  divs.,  $34,152;  bal.,  sur.,  $24,497. — (V.  81,  p. 
1492.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville.  Ga. 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles, 
urgan'd  July  5  1904.  V.  79,  p.  151 ,  269,  500,  627.  Stock, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized), 
served  to  retire  old  6s  and  $299,000  for  extensions.  V.  81, 
.Savannah  Trust  Co.  is  mortgage  trustee.  V.  81,  p.  1375,  1550.  Year 
ending  June  30  1907,  gross,  $125,438;  op.  def.,  $6,938;  int.  on  bonds, 
$27,441.     Pres.,  Geo.  J.  Baldwin:   Sec,  F.  J.  Crohan. —  (V.  81 ,  p.  1848.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR. — To  extend  from  Grand 
Rapids,  Mich.,  to  Ludington,  95  miles.  Stock,  common,  $2,500,000; 
pref.  6%  cum.,  $500,000;  par  ,$100.  Of  the  bonds  ($5,000,000  author- 
ized issue),  $1,000,000  is  reserved  for  extensions  and  improvements. 
V.  86,  p.  1529.  President,  Marshall  F.  Butters;  Treas.,  Geo.  N.  Strays; 
Sec,  Samuel  Tapliff.     Office,   Ludington,   Mich.— (V.   86,   p.   1529.) 

OULF  &  INTER-STATE  RY.  OF  TEXAS. — Port  Bolivar,  on  Galveston 
Bay  to  Beaumont,  Tex.,  70  miles.  V.  78,  p.  1167.  Pres.,  L.  P.  Feather- 
stone;  V.-P.,  Chas.  H.  Moore;  Sec,  Geo.  Sealy.— (V.  84,  p.  1366.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR. — NARROW  GAUGE. — 
Hoosac  Tunnel,  Mass.,  to  Millington,  Vt.,  25  miles.  Stock,  $250,000;  par, 
SI 00.  Dividends:  In  1903,  2%;  year  1905-06,  3%;  since,  (?i.  Earnings 
for  year  1906-07,  gross,  $97,328;  net,  $45,683;  oth.  income,  $294;  bond  int., 
§12.250;  taxes,  $1,614;  bal.,  sur.,  $32,114.  Pres.,  John  P.  Kellas,  Malone, 
N.  Y.— (V.  79,  p.  903.) 

INTEROCEANIC  RY.OF  MEXICO,  LTD. -Vera  Cruz  to  Mexico  City,  Mex. 
342  miles:  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to  Cuautla. 
102  m.:  Atenclngo  to  Tlancualpican.  12  m.;  Ituche  to  San  Lorenzo.  11  m.; 
Virreyes  to  San  Juan  de  los  Llanos,  7  m.;  Mexican  Eastern  Ry.  (V.  73,  p. 
1263).  139  m.:  total,  736  miles. 

The  Nat.  RR.  of  Mexico  In  1903  acquired  practical  control,  owning  £1.- 
038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,000  cumula- 
t  ve  pref.  stock.     See  National   Railways  ol  Mexico. 

In  Dec.  1907  It  was  proposed  to  standard  gauge  the  line  and  provide  for 
redemption  of  prior  liens  and  "B  '  debenture  stocks  and  Mex.  Eastern  Ry. 
debentures.     V.  85,  p.  1646;  V.  86,  p.  52. 

SECURITIES. — Ordinary  shares,  £1,700,000;  par,  £10.  On  Dec.  14 
1900  £1  ,300  000  of  4'»  "J,  2d  deb.  stocK  was  authorized.      V.  71 .  11.  1  120. 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04,  6%; 
1904-05,  4}4%;  1905-06  and  1906-07,  7%.  On  preferred  shares  from 
earnings  of  1905-06.  2%;  of  1906-07,  3A% 

EARNINGS. — 11    mos., 11907-08 Gross,  $7,108,150;  net, 

Julv  1  to  Mav  31.  J 1906-07      --Gross,     6,572,235;  net, 

REPORT  1906-07  In  V.  85,  p.  1641. 

Gross.  Net. 

1906-07 --  (Mex. )$7, 192,925  (Mcx.)$l  .895.466 

1905-06... ..(Mex)    6,460,330  (Mex.)    1,885,848 

Total  net  income,  £197,393;  charges  and  Int.  on  deb.  stock, 
dlv.  on  "B"  deb.  stock  (7  %) ,  £32,862;  dlv  on  pref.  shares  (3  A  %)  .  £32.o00; 
reserve  fund  prior  lien  debentures,  £13,000:  bal..  def.,  £715  Sec,  C.  E. 
Scruby;  Treas.,  H.  Frlederlchscn,  9  New  Brofid  St.,  London.  N.  \  . 
office.  60  Wall   St.  — (V.  86,  p.  52.) 

KENTUCKY  &  TENNESM-.E  RY. — Projected  from  Stearns.  Ky..  wes- 
terly and  southwesterly  Into  Tennessee, about  60  miles, of  which  11  miles 
completed  and  10  under  construction  Oct.  1907.  Stock,  $25,000. 
Bonds  (see  table  above)  cover  road,  38.697  acres  of  timbered  lands  In 
Tennessee  timber  and  coal  rl  hts  on  about  23,000  acres  In  Kentucky,  coal 
mines     electrlc-llght   plant,    etc.      They   arc   unconditionally   guaranteed. 

§rlnclpal  and  Interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
teams  of  Ludington,  Mich.,  and  mature  Sept.  1  1908-12,  $30,000  annu- 
ally 1913-17,  $40,000;  1918-23.  $50,1100:  but  are  subject  to  call  on  any 
Interest  day  at  105.  V.  81,  p.  074.  1100.  Pres..  J.  S.  Stearns;  Sec.  and 
Treas..  R.  L.  Stearns.— (V.  81,  p.  975,  1100.) 

KINGSION   &    PEMBROKE   RY.-     Owns  from    Kingston.  Out..  Can.,  to 

Renfrew  on  the  Canadian  Pacific,  104  miles:  branches.  9  miles.  Reorgan- 
ized In  1899  per  plan  In  V.  67.  p.  274,  Slock.  (1,000,000  ftrst  pref.  5% 
,,,,,,  rum  (180  OoO  2d  pref.  :t";,  and  (2.500,00b  common.  The  Canadian 
Pacific  owned  on  June  30  1007  (1,130,350  pref.  and  $1,790,175  common 

Stock  V.  77.  p.  636.  1221.  First  dividend  on  Brst  pref.  1".'.  paid  April 
2  1901  none  later  reported.  year  ending  .Mine  30  1900,  gross,  $205 . 039; 
net      (  12  89a        (V.    73.    n.    I  160 

LANCASTER  OXFORD  &  SOUTHERN 
hanna,  20  miles,  was  re  built  lite  In  1905. 
miles,  was  completed  In  spring  of  1906. 
Bonds   see  table  above.     Near  ending  June  30  1007.  gross.  (2 

$10  460        Pre*.,  Walter  M.   Franklin;    Treas.,,!.  W.   Bailsman; 


$2,121,135 
1,739,419 

Net  in  £.. 

£194,804 

196,360 

£119,745; 


RR.— Oxford,  Pa.,  to  Susque- 

Extenslon  to  Ouarryvllle.  8. 

Stock     $200,000;     par.   $100. 

27,034;     net 

Sec,  Jacob 


1)     Long.      Office,    Lancaster.    I'a     -(V,    81,   p.    1665.) 

MANISTEE  &  ORAND  RAPIDS  RR.— Manistee  to  Marlon,  Mich.; 
73  miles  Filer  City  to  Sands,  In  Oct.  1904  Chicago  parties  secured  control. 
V  70  p  1642.  Stock  authorized,  (1,000,000;  outstanding.  (450,000; 
par  of  shares,  (100.  Bonds,  (100,000  Hist  5s,  due  annually  1902  05.  For 
ve.u  ending  June  -'i'1  1907,  gross,  (86,046;  def.  under  oper.  e\p..  (15,545; 
total  deductions.  (21,902;  bal.,  ilef.  (37,447,  Pres.,  -I  .  Crocker.  Chicago, 
111-  V  p  and  Ceil  Mgr  Max  Toll  •;  Sec.  W.  M.  Simpson;  Treas., 
B.   C.    Sammona.      Office.    Manistee.    Mich.  — (V.   79,    p.    2588. 1 


July,  1908.  | 


INDUSTRIAL  STOCKS  AND  BONDS. 


169 


MANITOU  &  PIKE'S  PEAK  RY. — Manltou,  Col.,  to  eummlt  of  PIke'« 
Peak.  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  ol  shares,  $100.  In  April  1908  all  coupons 
due  had  been  paid.  For  year  ending  Nov.  30  1907,  gross,  $105,315;  net, 
$43,546;  other  Income,  $3,582;  Int.  on  bonds.  $25,000;  bal..  sur..  $22,128. 
Pres.,  C.  W.  Sells.     Office,  Manltou,  Col. — (V.  71.  p.  646.) 

MARYLAND  DELAWARE  &VIROINI  A  RY. — Operates  Love  Pt.  ,Md.,  to 
Lewes,  Del..  73  miles;  Queenstown  Jet.  to  Centervllle,  Md.,5  m  ;  total,  78 
m.,  and  Lewes  to  Rehoboth,  5  m.,  is  trackage  over  Del.  M.  &  Vir.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 
V.  79,  p.   1642.  1704,  2589:  V    80,  p    600.    1039. 

Stock,  (3 ,000 ,000,  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.:  par  of  shares,  $50  each.  The  Bait.  Ches.  &  Atlantic  owns  a  majority 
of  the  stock  and  guarantees  bonds.  Report  for  year  ending  Dec.  31  1906 
was  In  V.  84,  p.  1303.  In  1907,  gross,  $760,041;  op.  def.,  $19,921;  other 
Income.  $1,218;  charges,  $115,206;  bal.,  def.,  $133,910.— (V.  84,  p.  1303.) 

MEXICAN  RAILWAY,  LIMITED. — City  of  Mexico  to  Vera  Cruz,  264 
miles:  Puebla  branch.  Aplzaco  to  Puebla.  29  miles:  Pachuca  branch. 
Ometsco  to  Fachuca,  28  mil*  ;  total,  321  miles.  Jointly  guarantees  deben- 
tures of  Vera  Cruz  Terminal   Co.      V.   87.   p.   39. 

DIVS.—  1   1900.  1901.  1902.  1903.  1904.     1905.    1906.     1907.         1908. 
1st  pref.,  %  I     iH   2  7-16     \V,         2      5  3-16     hy%     7  1-16       8  May.  4 

2d  r>ref..   %J     ---      -- --      ---      ---        1  H    4  13-16    May,  2% 

EARNINGS. — Jan.  1  to  June  14  1908,  5  14  months  (Mex.  cur.):  Gross, 
$3,602,000;  In  1907.  $3,636,600.  For  year  1907,  gross,  $8,033,927, 
against  $7,110,533  in  1906;  net,  above  oper.  expenses,  $3,439,145;  total 
net  revenue,  £388,413;  debenture  Int.,  £120,000;  dlv.  on  1st  pref.,  £204,328; 
dlv.   on  2d  pref.,  £54,198. 

Sec,  John  T.  Dennlston,  London,  England.  London  offices,  6  Broad 
Street  Place.  Bloomfleld  St..  E.  C..— (V.  66,  p.  1001;  V.  83,  p.  1171.) 

MISSOURI  RIVER  &  NORTHWESTERN  RY.— Owns  Rapid  City  to 
Mystic,  S.  D.,  35  miles;  opened  Marcn  IdOo.  C.  O.  Bailey  Is  receiver.  V. 
84,  p.  508;  V.  86,  p.  1344;  V.  87,  p.  167.  In  Dec.  1907  a  committee  (Charles 
E.  Hoyt  of  South  Norwalk,  Conn.,  Sec'y)  requested  that  deposits  of  bonds 
be  made  with  the  Equitable  Trust  Co.  of  N.  Y.  V.  85,  p.  1577.  Sale  was 
ordered  in  May  1908.  Stock,  $500,000  each  of  com.  and  4%  cum.  pref. 
Par  of  shares  $100.  Of  the  bonds  about  $779,000  were  sold;  receiver's 
certificates,  $160,000.  V.  81 .  p.  1610;  V.  87,  p.  167.  Office,  Rapid  City, 
S.   D. — (V.   86,  p.   1344:  V.   87,  r>.   167.) 

NEW  JERSEY  &  NEW  YORK  RR. — Owns  from  Erie  Jet.,  N.  J.,  to 
Garnervllle,  N.  Y..  29  miles;  branches  to  New  City,  &c.  5  m.:  operates  to 
Haverstraw,  &c,  14  m.;  total  operated,  48  miles.  Erie  RR.  in  April  1896 
purchased  control.  Stock,  $]  ,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1907.  gross,  $476,751;  net,  $25  ,213;  other  Inc., 
$6,609;  Interest.  &c.  $86,349:  bal.,  def.,  $54.527. — (V.  65,  p.  822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR. — Whltehouse  to  Morrlstown, 
N.  J.,  26  miles.  On  March  1  1906  Frederick  V.  Fitney  of  Morristown, 
N.  J.,  was  appointed  receiver.  V.  82,  p.  510,  692.  V.  82,  p.  692.  In 
Sept.  1907  reorganization  was  pending  .stock  being  increased  to  $300,000 
and   a  new  temporary   5%   mortgage   for   $200,000   made,   dated   June   1 

1907.  V.  85,  p.  793.  Pres.,  Chas.  U.  Flint:  Sec.  and  Treas.,  Louis  E. 
Spencer.     Office,  37  Wall  St.,  New  York.— (V.  85,  p.  793.) 

PANAMA  RR. — Colon  to  Panama  and  La  Boca,  50  miles,  5-fooot  gauge. 
U.  S.  Gov't  owns  entire  $7,000,000  capital  stock.  —  (V.  85,  p.  6.34.) 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track. 
39.66  m.;  3d  track,  4.91  m.:  sidings  and  laterals,  10.86  m.  Leased  Oct.  15 
1890  for  999  years  at  5  %  on  stock,  Int.  on  bonds,  taxes  and  expenses  to 
Phlla.  &  Reading  RR.,  which  bv  endorsement  on  each  sruar.  the  bonds,  prln. 
&lnt.  Lease  assumed  In  1896  bv  Phlla.  &  Read.  Hy.  Stock,  S2. 000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000.  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co. .  are  deposited  under  its  general 
mortgage  of  1897.  Mortgage  Is  for  $2,000,000. 

PITTSBURGH  &  WESTERN  RR.—  (See  M ap  Bait.  &  Ohio.)— ROAD.— 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  59  miles:  standard-gauge  branches 
to   Foxburg,   59   miles;   3-ft.   gauge  lines  to   Mt.   Jewett,  etc.,   101    miles. 

STATUS. — Road  sold  on  Oct.  9  1901.  under  the  2d  mtge.  and  reorgan- 
ized as  P.  &  W.  RR.,  B.  &  O.  pledging  as  part  security  for  Its  own  Pitts. 
Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock,  $7,318,000  of  the  $9,700,000  first  mtge.  4s  of  1887,  $81,000  old 
6s  (all),  $136,900  of  the  $219,000  Pitts.  New  Castle  &  Lake  Erie  4s  due 
1917  and  $3,500,000  new  mtge.  bonds  of  Pitts.  &  West.  RR.  V.  73, 
p.    445.   783.      V.    80,   p.    2345.       Equip,    trusts   July    1    1907,    $55, 000. 

STANLEY  MERRILL  &  PHILLIPS  RR. — Stanley.  Wis.,  to  Lynch,  39 
miles;  branches  and  terminals,  13  in.  Slock,  aioo.000;  par,  $100.  For 
year  ending  June  30  1907,  gross.  $144,517;  net,  $30,876.  Bonds,  $750,000 
1st  gold  5s  due  Nov.  1  1935;  outstanding,  $500,000.  V.  81,  p.  1101.  Pres., 
S.  G.  Moon:  Treas..  J.  T.  Barber,  all  of  Eau  Claire.  Wis. — (V.  81 ,  p.  1101.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR. — Owns  Stephenvllle, 
Tex.,  to  Hamilton,  43  miles;  comoleted  Dec.  1907.  Stock,  $43,300.  Bonds 
(Commonwealth  Trust  Co..  St.  Louis,  trustee),  V.  85,  p.  1006,  1083. 
Pres.,  B.  C.  Cage:  Sec.  and  Treas.,  W.  S.  Watson. — (V.  86,  p.  338.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9H  m.; 
Stock,  $10,000.  Bonds,  see  table.  Yr.  end.  June  30  '07,  gross,  $25,741;  op. 
def.,  $543.  Pres..  Fred'k  R.  Blount.  26  B'way,  N.  Y. — (V.  78,  p.  1393.) 

TEXAS  SOUTHERN  RY. — Marshall.  Tex.,  on  Tex.  &  Pac.  to  Wlnns- 
boro,  on  the  M.  K.  &  T.,  72  miles.  On  Sept.  12  1906  C.  L.  Taylor  of  Long- 
view,  Tex.,  was  substituted  as  receiver.  Claims  approved  amounted  to 
$726,000.  V.  79.  p.  271.  787.  905,  1333.  Foreclosure  sale  was  postponed 
to  Aug.  4  1008;  the  rolling  stock  was  bid  in  at  $22,000.  V.  81,  p.  1725; 
V.  83,  p.  380;  V.  87,  p.  168.  On  Dec.  22  1904  $1  00,000  receivers' cetfs.  were 
authorized;  in  Feb.  1905,  $150,000;  in  July  1908,  It  was  reported,  $150,000. 
V.  87,  p.  168;  V.  81,  p.  1725.  Stock,  $79,980.  For  year  ending  June  30 
1907  (receiver's  report)  .  gross.  $160,42  1;  net.  $31,515.  —  (V.  87.  p.  168.) 

TIDEWATER  &  WESTERN  RR.— Owns  Bermuda  to  FarmvlIIe,  Va., 
89  miles;  branches,  S  m.;  total,  92  m.  Successor  June  30  1905  to  Farmville 
&  Powhatan,  foreclosed.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing. $300,000:  par,  $100.  Bonds  (Virginia  Trust  Co..  Richmond.  Va., 
tru "  ee) ,  see  table  on  a  preceding  page. 

EARNINGS. — 11    mos.,  11907-08 Gross,     $81,769;     net,     $5,889 

July  1  to  May  31.  J1906-07 Gross,        85,429;     net,      13,334 

Year  ending  June  30  1907,  gross,  $94,293;  net,  $16,029;  Int.  and  taxes, 
$15,954;  bal.,  sur..  $75.  Pres.,T.  F.  Jeffress-  V.  P..  W.  M.  Hab'lston;  Sec. 
and  Treas..  G.  M.  Wilson,  Richmond.  Va. —  (V.  85,  p.  161.  865.) 

TOLEDO  SAQINAW  &  MUSKEGON  RY. — From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock;  bonds  have  a  traffic  guaranty.     V.  71.  p.  85    V.  72.  p.  338. 

Year  endina  Gross.  Net.  /merest.  Deficit. 

June  30  1907 $144,971   op.  def. $1,525     $83,100  $84,625 

—  (V.   71,   p.   31,   85.) 

TOMBIGBOE  VALLEY  RR.— Silas.  Ala.,  to  Nanahubhad  Landing,  on 
the  Tomblgbee  River,  63  miles;  extension  under  construction  from  Silas 
north  to  Butler,  25  miles.  Stock  Is  limited  to  $10,000  per  mile,  all  common: 
$520,000  outstanding.  Of  the  bonds,  $1,000,000  are  Issuable  at  $5, (ion  per 
mile  and  the  remaining  $200,000  for  equipment  and  terminals  at  $1,000 
per  mile  after  earnings  are  more  than  double  those  at  the  time  of  the  making 
of  the  mortgage.  In  April  1906  $425,000  bonds  had  been  sold.  V.  82, 
p.  806.  For  12  months  ending  June  30  1907  gross,  $75, 116, against  $51,826 
In  1905-06;    net,  $17,614,  against  $17,893.      For  11  months  ending  Mav  31 

1908,  gross,  $55,568,  against  $59,384  in  1900  07;  net,  $1.1,616.  airalnsi 
$16,706.  Pres.,  J.  T.  Cochrane;  Sec.,  Chas.  P.  Duke,  Fairfield,  Ala.— 
(V.    82.    p.    806.) 

UNION  SPRINGS  &  NORTHERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7H  miles.  Bonds  are  subject  to  call  since  May  1  1906  at 
105;  International  Trust  Co.,  of  Baltimore  is  mtge.  trustee.  V.  76.  p.  753. 
Year  ending  June  30  1907  gross.  $28,500;  net.  $9,891;  charges,  $5,039, 
bal.,  sur..  $4,852.  Pres..  W.  M.  Blount:  Treas.,  J.  M.  Elly.  Office; 
Union  Springs   Ala.  —  (V.  76   p.  753.) 

UTICA  CLINTON  &  BINGHAMTON  RR.— Owns  Utlca.  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &.  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock.  $849,285  (par  $100).  dividends 
on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson  at  5  %  per  annum; 
balance  variable — 3  H  %  1898  to  1907,  incl. 


VERA  CRUZ  *  PACIFIC  RY.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretla,  203  miles,  on  the  Tehuantepec  National  Ry. 
by  which  connection  Is  had  with  Salina  Cruz  on  Pacific  Ocean,  114  mies 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles  forming  a  through  lint  from  the  Atlantic  to  the  Paclflo 
Ocean;  total,  265  miles.  Re-Incorporated  In  July  1908  under  the  laws 
of  Mexico,  under  name  of  Ferrocarril  Vera  Cruzallstmo,  S.  A. — V.  87,  p. 
39.  Stock,  $1,000,000  common,  all  owned  by  Mexican  Government, 
which  guarantees  bonds,  prin.  and  Interest,  by  endorsement.  V.  78, 
p.    1783.    1963;   V.   79,   p.    1933,   1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaled  to 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec.  1  1907  and  8%  from 
Jan.  1  1908,  to  Dec.  31  1909;  these  have  supplementary  coupons  attached, 
representing  balance  of  4J^%  interest,  payable  at  Speyer  &  Co.,  New 
York,  from  fund  deposited  therefor.  Jointly  guarantees  Vera  Cruz  Ter- 
minal Co.  debentures.     V.  87,  p.  39. 

EARNINGS. — For  year  end.  Dec.  31  1907,  gross  earns.,  (Mexican  cur- 
rency)   were    $1,143,100;    net,    $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.:  Asst.  Treas.  and 
Asst.  Sec,  L.  S.  Zimmerman,  Baltimore. — (V.  84,  p.  804;  V.  87.  p.  39.) 

VIRGINIA-CAROLINA  RY. — Abingdon,  Va.,  to  Virginia-Tennessee 
State  line,  17  miles:  Beaver  Dam  RR.,  operated,  State  line  to  Crandull. 
8  miles:  total,  25  miles.  Stock  authorized.  $1,000,000:  outstanding, 
$400,000.  Bonds,  $180,000  first  gold  5s,  due  May  1  1950.  Year  ending 
June  30  1907,  gross,  $98,841;  net,  $35,905;  charges,  $14,918;  bal.,  sur., 
$20,987.  Pres.,  and  Treas.  W.  B.  Mingea,  Abingdon,  Va.;  Sec,  C.  W. 
Boice.     V.   86,  p.   1345. 

VIRGINIA  &  CAROLINA  SOUTHERN  RY. — Owns  from  Lumberton, 
N.  C,  north  to  St.  Paul,  15  miles;  extension  proposed  from  St.  Paul  to 
Fayetteville,  N.  C,  19  miles,  of  which  12  miles  arranged  to  be  built  in 
May  1908.  Stock  auth.,  $40,000.  Bonds  ($2,000,000  auth.l,  V.  86,  p. 
1345.     Pres.,  J.  F.  L.  Armfield,  Fayetteville,  N.  C. — (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  138  miles. 
In  1908  acquired  the  Holston  River  RR.,  Moccasin  Gap,  Va.,  to  Persia, 
Tenn.,  32  miles,  and  Black  Mtn.  Ry..  Appalachla,  Va.,  to  coal  fields  of 
Lee  Co.,  23  miles.  V.  86,  p.  1161.  In  July  1908  the  Southern  Ry.  com- 
pleted purchase  of  entire  stock,  V.  87,  p.  98.  The  Virginia  Iron,  Coal  & 
Coke  Co.  guaranteed  the  first  mortgage  bonds,  p.  and  1.;  V.  75,  p.  348,  398, 
736;  V.  76, p. 273.  Of  the  first  eonsol  50-year  5s  ($7,000,000  authorized 
issue),  dated  April  1  1908,  $2,000,000,  were  issuable  to  reimburse  the 
Southern  Ry.  for  the  construction  of  the  Black  Mtn.  and  Holston  River 
roads,  73  miles;  $1,000,000  to  complete  the  Holston  River  RR.,  $1,000,000 
to  take  care  of  equipment  obligations,  $2,000,000  to  retire  the  outstand- 
ing first  mortgage  bonds  and  $1,000,000  to  remain  in  the  treasury.  V. 
86,  p.   1102,   1161,   1287.  Car  trusts,   $25,083   5s,  due  monthly  April  1 

1906   to   Oct.    1    1908;   also   $807,500   5s   due  monthly  April   1908   to   Oct. 
1911   and  $404,250  6s  due  April  1   1908  to  Oct.  1   1912. 

Year  ending  June  30  1907,  gross,  $1,097,592:  net,  $349,296;  charges, 
$174,712.      In  1905-06.  gross,  $1,009,336;  net,  $400,334. — (V.  87,  p.  98.) 

WABASH  CHESTER  &  WESTERN  RR. — Chester,  111.,  to  Mt.  Vernon. 
111..  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894. 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1907,  gross,  $119,- 
137;  net,  $16,309;  total  deductions,  $41,363;  bal.,  def.,  $25,054. 

WADLEY  SOUTHERN  RY.— Collins.  Ga.,  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83,  p.  437;  V.  85,  p.  605.  Stock, 
$600,000,  all  issued;  par  $100.  Fres..  H.  P.  Smart,  Savannah,  Ga. — 
(V.    83,    p.    975.) 

WARREN  &  CORSICANA  PACIFIC  RY. — Warren  to  Campwood.  Tex. 
20  miles.     Stock,  $100,000;  par,  $100.     S.   F.  Carter  and   \\  .   H.   Norris, 
receivers.     V.  80,  p.    999;  V.  87,  p.  40.      For  year  ending  June  30  1907, 
gross.  S4S.221;  net,  $15,741;  taxes,  $493;  bal.,  sur..  $15.248. — (V.  87.  p. 40.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  &.W.  at  7  %  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty.  V.  72.  p.  628. —  (V.  80.  p.  999.) 

WASHINGTON  CENTRAL  RY. —  (See  Maps  Northern  Pacific)— Owns 
road,  e.  heney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  in  Jan.  1898. 
Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Cer.tial  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77.  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement,  but  road  is  operated  Independently. 
Bonds  are  issuable  at  $20,000  per  mile,  being  subject  to  call,  at  par  and 
int.,  Jan.  1  1924.  For  year  end.  June  30  lyu/,  gross  earns.,  $416,775;  net, 
$110,830;  flxed  charges.    $90,712;  bal.,  sur.,  $20.118. — (V.  85,  p.  723.) 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown,  Md.,  to  Qulnsonla. 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro.  5  m.  Leased  to  Western  Md.  tor  int.  on  Donds  and  5  %  on  $150,000 
stock.      Reading  Tr.  Co.  Is  mtge.  trustee. — (V.  73.  p.  392.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
Owns  Weatheiford  via  Mineral  Wells  to  Oran,  Tex.,  39  miles,  of  which  16 
miles  opened  Nov.  1907.  Further  extension  Is  contemplated  to  Jacksboro 
and  Graham,  54  miles.  Controlled  by  Missouri  Pacific  Interests.  Stock, 
$100,000.  The  Texas  &  Pacific  guarantees  the  bonds  ($1,354,000  auth- 
orized Issue),  principal  and  interest,  by  Indorsement.  V.  75,  p.  908,  1356. 
See  form  V.  78,  p.  344.  For  year  ending  June  30  1907.  gross,  $179,391; 
net,  $118,375;  charges,  $39,701;  bal.,  sur.,  $78,674.  Pres..  George  J. 
Gould;  Sec.  and  Treas.,  J.  W.  Boot.— (V.  78,  p.  50,  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (See  Map  Bait.  &  Ohio.)  — 
Clarksburg,  W.  Va.,  to  RIchwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston  via  Buekhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  for  4  %  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  %;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69.  p.  439,  646.  Com.,  $2,500,000,  and  pref., 
$900,000,  all  deposited  by  B.  &  O.  under  Its  own  Pitts.  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber, 
coal  and  mineral  lands  In  WTest  Virginia.  —  (V.  71 .  p.  810.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  in 
length,  extending  from  Skaguay.  Alaska,  to  White  Horse.  (V.  69.  p.  335; 
V.  67  p.  1162, 1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlin.  V.  73,  p.  443;  V.  75,  p.  1300.  Incorpor- 
ated under  English  Companies  Act. 

SECURITIES.— Of  the  stock,  £255.555  is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74.  p.  479.  The  British  Yukon 
Ry.,  controlled,  on  May  26  filed  a  mortgage  to  secure  bonds  at  not  ex- 
ceeding £16.000  per  mile  for  construction  of  White  Horse  Copper  Mines 
branch.   16   miles.     V.   86.   p.   1099.   1466. 

DIVIDENDS. — First  cash  dividend  of  5  %  paid  Apr.  22  1901.  and  also 
in  August  a  25  %  stock  dividend,  the  two  together  representing  the  profits 
of  the  first  three  years  to  June  30  1901;  Dec.  1901 .  5  %:  In  1903.  July,  2  \i  %: 
i.iinii    .,"..;  i  do  ).  :t ',■;,;  i '.Hi'-,  to  l  ins   :,    „  vearlj  (Jan.  3    ,andJu!v: 

REPORT  for  year  ending  June  30  1907  was  in  V.  85.  p.  1513,  showing 
net  profit  above  interest,  £87.904;  brought  forward  from  last  year,  £14,765; 
total,  £102,669;  dividend    (5%),   £68.750;   bal.,  sur  .    633.919. 

Pres.  of  the  local  (subsidiary)  companies.  S.  H.  Graves,  Maeklnnon  Bldg.. 
Vancouver.  B.  C.  Canada:  Sec.  F.  C.  Elliott. — V.  86.  p.  1102.) 

WICHITA  VALLEY  RY-—  Owns  from  Byers  to  Seymour.  Tex..  75 
miles.  Extension  from  Seymour  to  Stamford,  60  miles,  completed  Nov. 
1906  under  name  of  Wichita  Vallev  RR.  The  Abilene  &  Northern  extends 
from  Stamford  south  to  Abilene.  38  miles.  Colorado  &  Southern  owns  all 
but  $900  of  $1,200,000  stock  aud  all  the  $769,000  first  mortgage  honds, 
owning  also  all  the  securities  of  other  properties  named.  See  V.  83,  p.  695. 
Land  and  Income  notes  (6s) ,  $123,617;  Income  notes  (5s) ,  $68,249.  v  67. 
p.   224;  V.  76,  p.   1608.      For  year  ending  June  30  1907  $387,377; 

net.  $181, 93S;  other  Income,  $1,139;  total  deductions,  $72,805;  bal..  sur.. 
$110,272.— (V.  78.  p     1277;  V.   81,   p.    1213.) 

WISCONSIN  &  MICHIGAN  RY. — Owns  from  Qulnnescc.  Mich.,  to  Pesh- 
tlgo.  Wis..  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pemblne. 
Wis.  westerly  42  m.,  was  purchased.  V.  78.  p.  2013.  From  Pes htlgo  cars 
are  taken  by  Lake  Mlchfgan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock.  $951,500;  authorized  June  1905  to  be  Increased  to  $.>.000.000;  par 
value.  $100:  current  liabilities  June  30  1905.  $1,377,670.  Last  coupon  on 
1st  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Year  ending  June  30 
1907,  (toss,  $;ii);>  423-  net  $115  735;  total  deductions., $130. o3/.  Fres,. 
J.  P.  Hopkins,  Chicago.— (V.  81.  p.  560.  842.)    !.-••_•_ 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 


Capital. 


Par'  Amount. 


New  York. 

Aetna 

America  a 

Am.  Exch 

Battery  Park 

Beaver 

Bowery   a 

Bronx  Bor.a. 

Bronx  

Bryant  Parka 
But.  &  Drov. 

Century  a 

Chase 

Chatham 

Chelsea  Ex. a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron.. 

Colonial  o 

Columbia  a.. 

Commerce 

Consolidated - 

Copper 

Corn  Exch.a. 
Cosmopoll'n  a 
East   River.  _ 
Europ-Am  a 
Fidelity  a.. 

Filth 

Fifth  Ave  o. 

First 

14th  St  a... 

Fourth 

Gallatin 

Garfield 

German-Am  a 
German  Ex. a 
Germania  a.. 
Greenwich  a. 
u  Hamilton  a 

Hanover 

Hung. -Am. a. 
Imp.  &  Trad. 
Interboro  a.. 

Internat  a 

Irv.  Xat.  Ex. 

Jefferson  a 

Liberty 

Lincoln 

Manhattan  o. 
Mkt.  &  Fult. 
Mechanics'  .. 
t>Mech.  &  T.a 
Mercantile  .. 
Merch.  Exch. 
Merchants'  ._ 
Metropolis  a. 
Metrop'n  a.. 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

hXew  Amst.. 
New  Neth.o. 

New  York 

N  Y  County- 
Night  &  Daya 
19th  Ward  a. 
uXorthern  o. 
^Oriental  a  ._ 

Pacific  a 

Park 

People's  a 

Phenix 

Plaza  a 

Prod.  Ex.o.. 

Publico 

uRlverslde  a. 

Royal  a 

Seaboard 

Second 

Sherman 

State  _a 

12th  Ward  a. 
23d  Ward  a.. 
Union  Ex  a.. 

U  S  Ex  a 

Wash  H.a... 
West  Slde.a. 
Yorkvllle  a.. 


S  S 

100  300 

100  1,500 

100  5.000 

100  200 

100  200 

100  250 

100,  100 

100  190 

100  200 

25  300 

10(1  200 

100  5,000 

25  450 

100  c'.OO 

ioo;  3,000 

100  2,550 
100  25,000 

100  500 

100  100 

100  300 
100  25,000 
1,000 


100 
100 
100 
100 
25 
100 
100 
100 
100 


2.000 
3,000 
100 
250 
100 
200 
250 
100 


10010, 000 


100 
100 

I  50l 
100 

75 
100 
100 
100 
100, 
100] 
1001 
100 
100 
100 
100 
100 
ioo; 
100 

50 
1001 
100 
100 

100; 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 
101 
100 
100 
100 

too 

100 

too 
too 
too 

1100 
100 

100 
100 
100 


Brooklyn 

Borough  a 100 

Broadway  a.  100 
^Brooklyn  a.     50 

City 50 

First.    100 

dHome  a inn 

Homes  toad    a  100 


1,000 

3,000 

1,000 

1,000 

750 

200 

200 

500 

200 

3,000 

100 

1,500 

200 

500 

2,000 

500 

1.000 

1 ,000 

2,050 

1,000 

3,000 

2,000 

3,000 

600 

2,000 

1,000 

2,000 

250 

200 

500 

1,000 

200 

2,000 

/500 

200 

300 

700 

750 

500 

3,000 

200 

1,000 

100 

1,000 

too 

100 

100 

1,000 

51,000 
200 

ol.OOO 
200 
100 
750 
100 
100 
200 
100 


Manufac'rs 
Mechanics'  a. 
Montauk    <z._ 

Nassau 

North  Side. a 
Pros  Park  a.. 
Terminal    a.. 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,'.)00 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 
,000 
.000 
.000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Surplus  & 

undivided 

profits    b 


IS 


30 
50 

too 
too 
too 

100 

too 


200,000 
150,000 
300,000 
300,000 
300,000 
100,000 
200,000 
252,000 
1,000,000 
1  no, ooo 
750,000 
100,000 
100,000 
100.000 


321,300 
.887,700 
,889,800 

136,000 

781*800 

1)5, One 

137.400 

103,100 

144,100 

146,800 

,010,500 

,017,500 

ejo.500 

,674,800 
,282,300 
,648,800 
675,500 
501,000 
466,200 
,256,700 
862,100 
,361.500 
.183,100 
7.200 
111,800 

32,500 
168,400 
453,100 
,117,500 
,857,200 
328,700 
,390,300 
,383,400 
,239,100 
633,200 
871,000 
928,400 
724,900 

(U) 
,650,700 

87,700 
,487,100 
In  volu 
102,600 
,290,000 
680,700 
,464,800 
,203,300 
,293,500 
,576,900 
,720,900 

(») 
,491,000 
529,200 
,677,000 
,059,400 
,095.400 
250,100 
317,300 
365,900 

(ft) 
229,100 
,304,600 
,108,700 
220,200 
469,700 
301,500 

U) 
840,500 
,340,300 
466,500 
564,000 
409,200 
657,200 
33,800 
(U) 

37,900 

,638,400 

,667,600 

53,500 

771,700 

185,400 

183, 1)00 

824,800 

In  volu 

201,100 

718,300 

369,900 


117.800 
402,300 

(0) 
569,200 
111,100 

52,400 

54,300 
751  ,300 
810,000 

54,000 
942,200 
205,600 

43,900 


Dividends. 


Period  (1906.  1907. 


Q— J 
J     &    J 
M    &   N 

Beg  bus 

In   llqui 

Q— F 


Beg  bus 
Beg  bus 
J     &    J 

Q— J 
J     &    J 

Q— J 
Beg  bus 
Bl-mo. 

Q— J 
M    &   N 

Q— J 
J     &    J 
J     &    J 

Q— J 
J     &    J 
Beg  bus 
F    &  A 


J     &    J 

Beg  bus 

"0— J" 

Q— J 
Q— J 
Q— F 

Q— J 
A    &    O 

Q— M 
F    &   A 
J     &    J 
M   &   N 

Q— F 
J     &    J 

Q— J 
Beg  bus 
J     &    J 
ntary    1 
M    &  N 

Q— J 
J*«&    J 

Q— J 

Q— F 
J     &    J 

Q— J 

Q— J 

Q— J 
J     &    J 
J     &    J 
J     &    J 

Q— F 

Q— J 
M   &  N 
J     &    J 
M   &   N 

Q— J 


21 

10 

Nov 

datio 

12 


Oct 
Sept 


n26 
1016 
Apr 
150 
6 
8 

"lis" 

12 
8 

May 
14 


J     &    J 

J     &    J 

Beg  bus 

Q— M 


Q— J 

Q— F 

Q— J 

J     &    J 

J     &    J 

J     &    J 

A    &   O 

Began  b 

Q— J 

Q— J 
Beg  bus 
J  &  J 
J  &  J 
F  &  A 
J  &  J 
ntary  i 
Beg  bus 
J  &  J 
J     &    J 


J  &  J 
J  &  J 
J  &  J 
J  &  J 
Q— M 
Q— J 


Q— J 
J     &    J 
Beg  bus 

Q— J 
J     &    J 
J     &    J 
Beg  bus 


6 

Sept 

"l2" 

100 

30 

10 

7 

12 

20 

6 

14 

20 

8 

7 

rl7 

Dec 

20 

iquld 

11 

eji" 

16 

20 

12 

10 

10 

123-3 

8 

6 

7 

14 

~~8~ 

8 

8 

18 


25 
10 

1904 


n 


12 


1907. 
1907, 
6 
3 
nS 
wl6 
1903, 
s\2Y2 
6 
8 
6 
18 
12 
8 
6 
1    '07 
14 


V.  85,  p. 
V.  85,  p. 
July  '08. 
July  '08. 
July  '08. 
July  '08. 

V.  76.  p. 
July  '08. 
July  '08. 
May  '08. 
July  '08. 
July  '08. 
July  '08. 
July  '08. 
July  '08. 

V.  84,  p. 
Aug.  '08. 


6 
1907. 

"15" 

6250 
32 
10 
7 
12 
20 
6 
18 
20 
10 
10 
16 

1907, 
20 

ation 
13 

"lO" 

20 
Zl6 

14 

rl2y2 

rl4 

10 

11 
6 
7 

16 
4 
8 
8 
8 

12 


Latest. 


July  '08. 
July  '08. 
\Iav  '08. 
V.   80.  p. 

May  '08. 


13 
98 


1121 

.  575 

3 

1H 

3 

4W 

1006 

ZVi 

\Yi 

5 

10 
6 
2 
3 
1030 
4 


12 
75 

May 
10 


10 

8 

16 

10 

None 

20 

7 

lSinc 

8 

"e" 

12 

Nov 
100 
6 
6 

i  n  11 1 1 1 

Sept 

12 

11 


6 
13 

7 
14 
16 


14 

10 

Men 

13 

6 

Dec" 


July  '08. 
V.  85,  p. 
May  '08. 
July  '08. 
July  '08. 
July  '08. 
May  '08. 
July  '08. 
Apr  '08. 
June '08. 
Feb  '08. 
July  '08. 
May  '08. 
May  '08. 
July  '07. 
July  08. 
V.  85,  p. 
July  '08. 
V.86,  p. 
Dec  '07. 
July  '08. 
July  '08. 
July  '08. 
May  '08. 
July  '08. 
July  '08. 
July  '08. 
Jan  '08. 
July  '07. 
July  '08. 
July  '08. 
May  '08. 
July  '08. 
May  '08. 
July  '08. 
May  '08. 
Oct    '07. 


14 

rso 

7    '06 
10 


14^ 

10 

16 

12 

None 

20 

8 

ss  Ap 

2 

"~<T 

12 

1907, 
o5 
6 

m 
5 

atlon 

1901, 

12 

14 


6 
14 

7 
14 
16 

2 

15^ 

12 

1907, 

12 

7 

3 

1905, 


3 

,  696 

3 

3 

185* 

8 

2H 

2 

6 

3 

3 

10 

10 

ZK 

5 

4 

1436 

10 

1137 

8 

2 

5 


6 
2H 

3 
13€ 

6 

3 

4 
Hi 

4 
4 
4 
3 


July  '08.  7 
July  '08.  20 
V.  82,  p.  1016 
June '08.       3 


Jan  '08.  2 'A 
Aug  '08.  2 
July  '08. 
July  '08. 
July  '08. 
July  '08. 
Apr  '08. 
ill  22  1908 
Jan  '07.  2 
V.  75,  p.  162 
July  '08.  5 
July  '08.  3 
V.  85,  p.  1184 
July  '08.  5 
July  '08.  2 
Feb  '08.  3 
July  '08.  5 
V.  86,  p.  1076 
V.  73.  p.  422 
July  '08.  6 
June '08.        8 


July  '07.  3 

July  '08.  7 

July  '07.  3H 

July  '08.  7 

Oct  '07.  4 

Jan    '08.  2 

Aug  '08.  2 

July  '08.  zy2 

July  '08.  6 

V.  84,  p.  725 

July  '08.  3 

July  '08.  3 

July  'oh.  3 
V.  81.  p.  171-6 


a  State  bank,     b  VI  ij    1  1    1908  tor  national  and  June  17  1908  ror  State 

each  Increased  to  $2011,1100.  V.  ho,  p,  386, 
1504.  '/Si  bended  Feb.  1908  but  resumed  business  June  1908.  V.  no 
p.  1386.  especial  dividend  of  150%  paid  July  1  1907  out  ol  earnings  tor 
1908.  /  Capital  increa  ed  to  $500,000,  V.  84,  p.  1217,  and  a  special  equaliz- 
ing dividend  of  150  .,  declared  to  holders  of  record  July  15  1907.  0  Bank 
suspended  Oct.  1007.  a  org  tnla  d  and  reopened  tor  business  June  1907.  V. 
80,  p. 1506,  1565.  It  B    1  Hi.  (i  Jan. 29  and  receiver  appointed,  v.  86, 

p.   260,   261,   702.      ;  I'.  ed,    V.   86.  p.   260.   262,   456,   578,   702, 

huh.  t  includes  regular  dividend  of  25",',  and  a  special  dividend  of  160%. 
n  Dividend  paid  in  1907  I    on  the  Increased  capital,  a  400%  cash  dividend 

having  been  odd  Dee.  12  1906,  this  course  being  adopted  as  a  means  of  In- 
creasing the  capital  from  SI  ,000,000  to  (5,000,000;  see  V.  83,  !>.  1565,  1  200. 
1204.      0  In  1907  paid  50%  In  Jan.  on  capital  as  unchanged   ($100,000)   and 

5%  In  July  on  Increased  capital,  1  d        a   Uig.  1906  having  rati- 

fied the  proposition  to  Increase  II,  ,      100,000,  the  new  capital  to 

be  provided  by  the  declaration  ol  a  900%  dividend  from  surplus  and  undl 

vided  profits;  see  V.  81.  p.  33;   V.  88,  p.   1147,  410,  210.  70.     ^Capital 

i    from    $500,000    In    Jan.     1908,    a    speclale  finalizing  dividend  Of 

100%  being  declared  from  fund,  this  dividend  being  applied  to 

the  payment  tor  the  new  capital,     r  Incn         d       to  change  In  dividend 

■  25%  In  Ji 


period. 


S  III    11)07    p.ald   2: 

.   bi-monthly)    on   capital    as   Increased",    stockholders 


tan.  on  capital  as  unch  mgi  d  ($300,000) 


In  Jan.   1907  having  ratified  proportion   to  In id   from  (300,000 

to  (3,000,000  through  the  payment   of    1  nno",',  -n     ieMd   from  surplus; 
see  v.  84,  p.  7S:  v.  83,  p.  1446.     t  Ext       i      each  paid  In  Feb.  and    Vug 
1007.     u  Hamilton,    Northern    and    Rlvei   Ide    banks   consolidated    under 
name  of  Northern  Bank,  V.  B6,  p.  1137,  1261,  1505.     v  Su  pended  Jan. 
29  and  reci  ppolnted;  in  proce   1  of  reorganization.    V.  86,  p.   I 

w  Si  Iders,  which  reduci     the  dividend  to  about 

18%  per  ann  I  0  odd  a  dividend  of  66  2  3%  from  Burplu 

undivided  pro  107. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


Companies. 


Capital. 


Par    Amount. 


Surplus  & 
undivided 
profits  on 
market  val. 
June  17'(^ 


N.  Y.  City.       $ 

Astor 100 

Bankers' 100 

Bowling  Gr.JlOO 

Broadway 100 

Carnegie 100 

Central 100 

Columbia 100 

Commercial  .100 
Com'nwealth.  100 

Empire 100 

Equitable  ...  100 
Farm.L.&Tr.     25 

Fidelity 100 

Fifth  Avenue  100 

Fulton 100 

Guar.Tr.N.Y.  100 

Guardian 100 

Hudson    100 

Italian-Amer.  100 
Knlckerb'k'r  100 
Law.T.I.&T.  100 

Lincoln 100 

Manhattan  ..  30 
Mercantile  ..  100 
Metropolitan    100 

Morton 100 

Mut.  Alliance  100 
N.Y.Lf.I.&Tr.  100 

New  York 100 

Standard 100 

Title  Gu.&Tr.  100 
Tr.  Co.  of  Am  100 

Union 100 

U.  S.  M.  &  Tr  100 
United  States  100 
Van  Norden.  100 
Washington  .  100 
Windsor 100 

Brooklyn. 

Brooklyn 100 

Citizens' 100 

Flatbush 100 

Franklin 100 

Hamilton 100 

Home 100 

Kings  County  100 
cLafayctte  ..100 
L.  I.  L.  &  Tr.  100 

Nassau 100 

People's 100 

(7  Williamsb'g  100 


$ 

1,250,000 

1,000.000 

1,000,000 

700,000 

1,500,000 

1,000,000 

1,000,000 

500,000 

250,000 

500,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2.000,000 

500.000 

500,000 

500,000 

el, 200, 000 

4.000,000 

fc750,000 

1.000,000 

2,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 


000.000 
375,000 
000,000 
000,000 
000,000 
000,000 
000,000 
500,000 
1,000,000 


1,000,000 

500,000 

200,000 

1,500,000 

500,000 

750,000 

500,000 

500,000 

1,000,000 

a500,000 

1,000,000 

700,000 


$ 

2N4 
1,294 

2,;.  8.'. 

302 

913 

15,066 

1,100 

2'.)2 

210 
1,093 
1,067 
6,074 

860 
1.648. 

862 
6,951 

522 

623 

45 

13,265 

5,675 

k423 

1 ,989 

7,181 

7,284 

7,284 

542 
3,598 
10,705 
1,183 
7,769 
6,365 
7,782 
4,327 
13,714 
1,625 
1,141 

302 


2,021 
154 
217 

1,533 
875 
285 

1,744 
193 

1,766 
368 

1,292 
(d) 


200 

000 

200 

801 

400 

400 

000 

700 

000 

500 

400 

300 

000 

800 

400 

400 

100 

600 

600 

900 

100 

700 

100 

700 

300 

600 

600 

200 

500 

700 

200 

500 

100 

700 

500 

300 

300 

900 

600 
700 
000 
300 
400 
100 
400 
600 
800 
200 
300 


Dividends  paid  in  1906  and  1907 
and  also  last  dividend. 


Period.  1906.  1907.  Last  paid,    % 


Beg  bus 

Q— J 

Q— J 

M    &   N 

J    &    D 

Q— J 

Beg  bus 

Beg  bus 

Beg  bus 

J     &    J 

Q— M 

Q— F 

Beg  bus 

Q— M 

J     &    J 

Q— M 

Beg  bus 


J     &    J 

J     &    J 

Q— J 

Q— M 

J     &    J 

Q— J 

Q— M 

Q— M 

J     &    J 

J     &   D 

Q— M 

J     &   D 

Q— M 

Q— J 

Q— J 

See   Mis 

J     &    J 

Q— M 

Q— J 

J     &   D 

Q— J 

Beg  bus 
J     &    J 
Q— M 
Q— F 
J     &    J 
Q— F 
Q— M 
Q— J 
Q— F 
M'thly. 
Q— J 


Mch 
1134 
14 
6 

iib~ 

Dec 

Nov 

Apr 

6 

im 

40 
May 
12 
10 
20 
Aug 


-40"1 
12  ' 

3 
12 
30 
26 
20 

?45" 
23 
10 
16 
32 
50 
cella 
60 

OlO 

12 

6 

16 
Nov 

6 
14 
10 

"12" 
Hi 
10 
10 
12 

8 


16  19 
16 
25 
6 

~ihb~ 

1905, 

1906. 

1    '02 

6 

16 

40 

22    '1 

12 

012 

20 

1902. 

3 

4 

55 

12 

9 

12 

IIS 

24 

20 

8 

M5 

32 

10 

16 

40 

50 

neou 

50 

(710 

14 

9 

20 

1905, 

8 
14 
10 

4 
12 
4H 
12 

8 
12 

8 


07 

July  '08. 
July  '08. 
May  '07. 
June  '08. 
July  '08. 
V.  81,  p. 


5 

3(W 

3 

15 

164 


V.  74,  p 
July  '08. 
July  '08, 
May  '08. 

907 

June  '08 
July  '08. 
June '08. 
V.  75,  p 
Mch  '07. 
July  '07. 
July  '07. 
July  '08. 
Sept '07. 
July  '08. 
June  '08, 
June '08. 
June '08, 
Jan  '08. 
June '08, 
June '08, 
June '08, 
June '08, 
Oct  '07. 
July  '08. 
s  Cos. 
July  '08, 
June  '08, 
July  '08, 
June '08, 


657 

4 

3J 

10 


3 
5 
5 

422 
3 
2 

25 
2 
3 
6 

101 
6 
5 
4 

20 
8 
5 
4 

10 
1234 

25 
2 
5 
3 


June '08.  5 
V.  82,  p. 1  527 
July  '08.  4 
July  '08.  2 
May  '08.  2  3-2 
July  '07.  2 
May  '08.  3 
Sept  '07.  H4 
July  '08.  3 
Aug  '08.  2 
July  '08.  1 
Oct    '07.        2 


a  Capital  increased  to  $600,000.  V.  86,  p.  1506;  V.  87,  p.  73.  6  2% 
extra  paid  in  Jan.  1907.  cJenkins  Trust  Co.,  placed  in  receivers'  hands  in 
1.107,  was  reorganized  and  resumed  business  in  April  1908,  name  being 
changed  to  Lafayette  Trust  Co.;  V.  86,  p.  383,  894,  955  1076,  1200,  1506. 
d  Receiver  appointed  in  Dec.  1907  but  reorganized  and  resumed  business  in 
June  1908.  V.  86,  p.  86,  149,  578,  1076,  1137,  1200,  1261,  1318,  1386, 
1445.  e  Capital  to  be  Increased  to  $2,000,000,  V.  86,  p.  1702.  /Extra 
5%  each  paid  In  Dec.  1906  and  1907.  h  A  dividend  of  3%  was  declared 
payable  Nov.  6  1907  but  rescinded;  none  declared  since.  tlncludlng  1903 
and  since,  paid  20%  extra  in  Mav  each  year,  making  80%  per  annum. 
k  Stockholders  in  April  1908  voted  to  reduce  capital  from  $1,500,000  to 
§750,000  and  add  the  amount  of  the  reduction  to  surplus,  V.  86,  p.  830, 
1018.  I  Upon  abandonment  of  merger  plans,  accumulated  dividends  paid 
as  follows:  Equitable  Trust  Co.,  9%  May  2  1908;  Mercantile  Trust  Co,. 
30%,  May  5  1908;   V.  86,  p.  1075. 

NEW   YORK   AND   BROOKLYN   FIRE    INSURANCE   COMPANIES- 


Companies. 

Capital. 

Net  surp. 

Dec.  31 

1907. 

Dividends. 

Par 

Amount. 

1905. 

1906. 

1907. 

Last  paid 

% 

Commonwealth 

Continental 

Empire  City 

Fidelity 

$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 

25 

20 

50 

25 

25 

10 

50 

$ 
500,000 

1,000.000 
200,000 

1,000,000 

1,500,000 
400,000 

1,000,000 
150,000 

1,000,000 

3,000  000 
200,000 
750,000 
350,000 
150,000 

1,500,000 
200,000 
250.000 
300,000 
250,000 

$ 

663,727 
7,5(13.5)1 
116.931 
801,702 
4,415,353 
344,591 
94  1,260 

25,801 

854,091 

6.703,  :n 

53,274 
7   5,090 
230.059 

(  1.899 
849,462 

64,166 

38,417 
9    7,460 
455,686 

9 
36 

None 

10 

45 

6 

10 

45 

7 

July'08.       4 

July  "08. 22  34 
July'08.       4 

German- American  . 
German- Alliance  -  . 

Germania 

Hamilton 

Hanover 

30 

10 

20 

None 

8 
20 
10 
20 

9 
10 
15 
None 

0 
20 
30 

30 
12 
15 

None 
4 
20 
10 
10 
10 
10 
20 
6 

None 

30 
30 

30 
12 
12 

None 
10 
30 
10 
20 
10 
10 
20 
3 

None 
30 
20 

July'08. 
July'08. 
Julv'08. 
Jan  '04. 
July'08. 
July'08. 
July'08. 
July'08. 
Apr '08. 
Feb '08. 
July'08. 
Jan  '07. 
Jan  '04. 
Feb '08. 
Julv'08. 

15 

15 

6 

3 

5 

Home 

10 

Nassau 

5 

Niagara..     

10 

North  River 

Peter  Cooper 

Phenix 

5 

5 
5 

Stuyvesant 

United  States 

Westchester 

Williamsburg  City. 

3 
3 

15 

10 

GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS, 


Companies. 


cBlngh  (NY)  1st  M  5s.. 
Geii.\Ig.r>s$2.500,000op 

Colum  Gas  &  F,  com 

Pref.  cum,  $6,000,000 
Colum  Gas  1st  M.g.,'5s 

cCon  Gas  (NJ)  Stock... 

Cons  M,  5s,  gold c 

L  Br  Ltg  1st  M,  6s. . 

Indianapolis  Gas  - 

1st  M,  5s,  $7,500,000g 
aJack  (Mich)  Gas  Stock. 

1st    M  ,  bSi  gold 

cMadlson  (Wis)  G  &  E.. 

1st  M.  6s,  gold 

Deb.  scrip,   /old,    6% 

Minneapolis  a  L,  Stock 

Consol  M  0s,  gold 

New  M  5s. $1 0.000 .000 

Municipal  Gas  (All., NY) 
Roehest'r  Gas  &  Electric 

eSI  Jos  (Mo)  1st  M  . 

CSt  P  (Minn)  G  I.  Slock 

1st  M,  ns,  currency — 

Consol  \i  os 

Gen  M.  5s,  eold 

Washington  (DC)  (I  L. 
Heg  Os,  cxt  al   I  "'. .  g-- 
Oerts  of  IndebJ  ,  6% 


Par. 


Securilies 
afloat. 


$ 
750,000 
91 .000 

,750,000 
,500.000 
,500.000 

,000,000 

971  .000 
15,000 
,000,000 
,250,000 
250.000 
310,000 

.100,000 

360,000 

100  .000 

Mill, OOO 
,000.000 

,684,000 

,000,000 
"SI  red 
.000,000 
.100,000 
650,000 
000,000 
,438,000 
.0110.000 
000,000 
800  ,000 


Interest 
period. 


A    &   O 
A     &    O 

Sec   V 

Q— J 
J     &    J 
Owned 
J      &     J 
J      &     J 

Q— J 
A    &    O 

Q— J 
A  &  O 
(  hvned 
A  *  0 
A&O  10 
J  A  J 
M  &  S 
M    &     S 

Q— F 
Rallwa 
.1     &    J 
i  Iwned 
j     &    .1 
J     &    .1 
M   &    S 

Q— F 
.1      &     J 
J     &   D 


Dividends  and  Interest. 


1906.  1907.  a  Date. 


5 
5 

82,  p 
3  '  I 

5 

by  A 
5 
6 

None 
5 
6 
5 

by  A 
6 
6 
8 
6 
6 
10 

T"  Se 
6 

by  A 
0 
6 
5 
10 
4 


5 

5 

.    394 
5 
5 

mer. 
5 
6 

None 
5 
6 
5 

mer. 
6 
6 
8 
6 
5 
10 

etlon 
5 

mer. 
6 
6 
5 
10 
4 

n 


% 


April    1    1038 
Oct       1    1954 

Jul.vi"'08]i>i 

1932 
Light  <Sc  Trac. 
Jan  1  1036 
Jan  15  1914 
lulyS.  1900  2 
Oct  1  1952 
Dcc.3r07.ll2 
April  1  1937 
Light  &  Trac 
April  1  1926 
V.  71.  p.  392 
July     1908.    4 

1910-1030 
Nov      1    1930 
May   '08,  2H 

July  1  1937 
I.lght&Trac. 
J«Iy  1  1915 
July  1  1918 
Mch  1  1944 
May  '08.  ZVi 

1927-1920 
June     1      1923 


a  This  column  shows  last  dlv.  on  ttOCkS  and  maturity  fin  bonds.  C  Con- 
trolled by  Amer.  i.t.  fc  Tr.  i>v  ownership  of  entire  capital  stock.  The  St. 
Paul  Gas  Lt. Co,  authorized  increase  In  capital  to  $2,500,000;  v.  82, p.  338 

<l  Oont    by  Mich.  Lt.  Co      Which  Owns  entire  stock;    V.   80,  p.  0*4. 


July,  1908.1 


RAILWAY  EARNINGS. 


171 


MONTHLY    GROSS    EARNINGS   OF  PRINCIPAL    RAILROADS. 


January.      February.      March. 


April. 


May 


June. 


Ala.  Qt.  Southern. 

1905 310  m.| 

1906 310  m.i 

1907 310  m. 

1908 310  m. 

At.Top.&S.Fe  Sys. 
1906-8.307-9.126  m. 
1906(78.444-9,290  m. 
1907(79, 260-9 ,405  m. 
190839,405-9,427  m. 

Atlantic  Coast  L. 
1905-4.229-4.333  m. 

1906 4.333  m. 

1907 4,333  m. 

1908 4,333  m. 

Baltimore  &  Ohio 
1905.3.987-4.027  m. 
1906.4,027-4,030  m. 
1907.4,030-4,006  m. 
1908 4,006  m. 

Buff  Roch.&  Pitts. 

1905 638  m. 

1906 638-568  m. 

1907 568  m. 

1908 568  m. 

Canadian  Pacific. 
1906.8.568-8.776  m. 
1906.8.776-9.055  m. 
1907.9,055-9,230  m. 
1908 9,230  m. 

Cent,  of  Georgia. 

1905 1.878  m. 

1906.1,878-1.890  m. 
1907.1.893-1,913  m 
1908 1,913  m. 

Cent,  of  New  Jer. 

1905 639  m. 

1906 639-648  m. 

1907 648  m. 

1908 648  m. 

Chesapeake  &  Ohio. 
1905-1.671-1,708  m. 
1906.1,708-1.827  m. 
•1907.1.827-1,831  m. 
1908. 1,831  m. 

Chicago  &  Alton. 

1905 916-970  m. 

1906 970  m. 

1907..  970-1,004  m. 
1908 1.005  m. 

Chicago  Qt.  West. 

1905 818  m. 

1906 818  m. 

1907 818  m. 

1908 818  m. 

Chic.  lnd.&  Louis. 

1905 .591  m. 

1906 591  m. 

1907 591-599  m. 

1908 ..599  m. 

Chic.  Mil.  &  St.  P. 
1905.6.906-6,912  m. 
1906.6,912-7,043  m. 
1907. 7,043-7, 187  m. 
1908 7,187  m. 

Chic.  &  Nor. West. 

1905d 7,412  m. 

1906d  7.412-7.453  m. 
1907a"  7,453-7,612  m. 
190S 7.613  m. 

Chic.  St. P.  M.&O. 
1905.1.676-1.686  m. 
1906.1.6S6-1.712  m. 
1907.1,712-1,729  m. 
1908 1,729  m. 

Cln  N  O  &  Tex  P— 

1G05 336  m. 

1G06 336  m. 

1907 336  m. 

1908 336  m. 

C  C  C  &  St   L  — 
1905.1,891-1,983  m. 

1906 1.983  m. 

1907 1,983  m. 

1908 1,983  m. 

C0I0.&  Southern — 
1905fcl.725-l.646  m. 
1906fcl,646-1.663  m. 
1907fcl.838-l.841  m. 
1908k 1.841   m. 

Denv.  &  Rio  dr.— 
19057  2,398-2.470  m. 
1906/2.470-2,532  m. 
■1907/2,532-2,552  m. 
1908/ 2.552  m. 

Erie— 

1805 2.160  m. 

1906 2,151  m. 

1907.2.151-2,169  ra. 
1908 2,169  m. 

at.  Nor.  System— 
1905a5, 951-6. 224  m. 
1906a6  224-6,280  m. 
1907a6.289-6.498  m. 
1908  a 6,498  m. 

Hocking  Val. — 

1O05 348  m. 

1906 ..346  m. 

1907 346  m. 

1908 346  m. 

Illinois  Central 

1905.4,374-4,459  m. 
1906.4.459-4,371  m. 
1907.4.371-4.419  m. 
1908.4.419-4,624  m. 
Inter4!  &  Ot.Nor— 

1005 1.159  m. 

1006 1.159  m. 

1907 1,159  m. 

1908 1.159  m. 

Iowa  Central — ■ 

1005 558  m. 

1906 558  m. 

1907 558  m. 

1908 558  m. 

Louisv.  &  Nash. — 
1006  3.973-4,117  m. 

1906  4.117-4.298  ra. 

1907  4,298-4.349  m. 

1908  4.349-4.365    m. 
Mexican  Central — 

1005e 3,155  m. 

1900e3, 156-3 .202  m. 
1907«3, 202-3. 225  m. 
1908e 3.225  m. 

Mex.  Internat'I — 
1905  «... 880-884  m. 
1006*  ...884-011  ra. 
1907e... 911-918  m. 
1908e    918  m. 

Minn.  &  St.  L — 

1905 785-799  m. 

1906 799  ra. 

1007. 799  m. 

1908 799  m. 


271.584  215.273  310.505 

328.021  326.189  331.069 

r342,670  r324,001|  7314,978 

7*252.413  7*239,718i  7*246,005, 


280.463  277.976 

305. 223  315.943 

7-332,552'  7-362,693 

7*252,553  K251.733 


6,407,741    4.669.306    6.960.923    5,996.896    5.845,280 

6,764,966     6,711,890        939,538        746,879     7,041,206 

77,779,787  r7 ,426,660  78,433,704  r8,494,368  r.s, 505, 918 

7*7,316,675  716,752,552  717,401,519  717,361,388  7J6.715.415 


1.766,227  1,738.123 

2.191.758  2,172,973 

2,426,242  2.308,539 

2.023,464,  2,231,525 

6.158.171  4,744,660 

6,573,466  5,802.508 

6,365,559  5.939,293 

5,177,120  4.682,348 


604.777 
708.672 
673,258 
577.836 


632.433 
613,844 

582,817 
537.100, 


3,252,502  3,056.094 
4.422,690  4.224,452 
4,205,527i  4.268,206 
4,498,560!  4,129.044, 


744,973 

921,749 
1.092,464 
11  907, 157 

1.673.993 
2,002,423 
2  065,170 
2,082,479 


707.467 

961.035 

1,049.920 

7*  938,859 

1,615,893 
1,876,568 
1.887.745 
1,745,3431 


1.652.559  1,447,251 

2,225,816i  1,967  689 

2,000,2881  1,931.139 

1,884,762!  1,575,574 


769,808 

987,255 

7-1,061,423 

n938.205 

690.280 
682,540 
710,297 
606,642 

381,101 

423.038 
430,897 
336.422 

3,656.000 

4,335,358 

4,776.378 

714,135,355 

3.872.605 
4.849,550 
5,292,816 
4,393,853 

929.594 
1,027,839 
1,134,189 
7*956.872 

684,341 

709,362 

7591,012 

7*552,995 

1,614.816 
1,864,052 

1.828. SOI 
1,821,799 

780,639 

997,931 

rl, 174, 554 

7*1,268,747 

1,346,817 

1.586.451 

rl, 594, 143 

711,433,123 

3,376.811 
4.201,436 

4,126.002 
3,561,328 

2,047,136 
3,647,660 
2.543,526 
3,313.130 

406.799 
537.755 
522,139 
328.834 

4,085.967 
4,516,438 
4.659,059 
4,202,745 

481,461 

546.145 

832.711 

7*  596,391 

212,037 

244,887 
272.747 
257,611 


3.311,570  4.291.625  3,862,358  3.000,564 

4.045.356  4.537. 679  4.343,801  4.340.243 

4,331.720  5.035,811  4,995,664  4,926,565 

7*3,937,988  7*4,777,616  7*4,224,629  7*4,127,133; 


2,161,006 
2,415,469 
2.616,752 
2,442,022 

5,910.621 
6.711,095 
6,493,268 
5.310,640 

652,863 
716.495 
668.613 
693,658 

4,132,961i 
5.093.286 
6,132,910 
5,424,931! 

937,566 
1,047,781 
1,147,185 

7*961,842 

I 

1,930,003 
2,101,100 
2.075.931 
1,790,611; 

1.843.344 

2.146.559 
2,250,793, 
1,946,931 


271.938 

317.083 

7345,182 

a289,709 

5.880.602 
6.728.087 
7,850,592 


706.489   884.550 

867.479   996.081 

7981,819  71,012,497 

7*882,593  7*1,053,072! 


499,274 
647.799 
643,857 
551,957 

353.826 

408,906 
411,022 
317,370 


1,997.905  2.022,103 

2.159.462  2.250,905 

2,444,409  2,272,677 

2,260,534  1,950,338 

6.723.534  5.840,176 

6,304,733  6,817,033 

7,107,670  7,370,849 
5,024,785 

656,670 

296,486 
742,476 
491,675, 

4.229,144 
5.491,000 
6,391,561 
5,497,736, 

746,478  763.552 

861.120;  875. 0S7 

924,299,  955,735! 

7*736,527!  7*719,041 

1.968.156  2.113.292 

1,306,867  1,850,203. 

2,335,095  2,464,508 

2,271, 591i  2,280,166! 

1,673.776  1.802.480 

2,005.871  2.196.342 

2,209.621  2,390,938 

1,718,852,  1,817,629 

786,389!  852,282 

771,398  822.121 

7986,066:  7961,177 

7*834,125,  7*851,929 


2.032.717 
2.152,908 
2.097.104 


5.768,103 

6.572,814 

7,196,085 

5,092,494;  5,436,251 

769,447,  736,034 

387,553  491.190 

863,858!  882.458 

502,016  a549,387 

4,229.131  4.430,028 
5,579.003  5.477.351 
6,937,135  6.817.712 
5,392,570  ao. 458,000 
I 

750.956 

849,259 

785,929 

a806,700 

2,122.209 

2,368.576 
2,613,884 


1.846.555 
2,196.555 
2.430,680 


918.328 

911.557 

1.067,100 


692.673 
761.205 
780.595 

654,472! 

486.745; 
454.307 
502,636 
399,932 


613,559 

687,689 
719,567 
623,779 

487.477 
492.054 
512,698 
404,780 


609,812 
720,365 
722,264 

542,407 

498.973 
510,841 
521,415 
389,169 


3,403,306!  4,861.789 

4,589.363  6.067.306 

4,834,236;  5,706.104 

4,078,222  4,935,619, 

761.006   986.760 

043,828!  1,012.176 

974, 5631  1,151,115! 

7*894,542  7*1,042,033 


541,067 

709,423 

7654,735 

7*512,822 


637.645 

786.447 
7646,512 
7*601,077 


1,495.775  1,818.272 

1.743,632  1,908,854 

1,821,250!  2,014.521 

1,773,771  1,911,079 


4,360,704 
5,148.018 
5,410,595 

4,406,279, 

869.575 

956,842 

1,133,144 

7*934,771 

610.799! 

707,458 
7706,772 
7*011, 137, 

1.614.807! 
1.816.526 

2,158,884 
1,734,815! 


O615.980 
a713,311 
a7 18.330 
a635,073 

494.703 

498,956 

502,232 

a424,626 

4.240.626 
4.773.733 
4,879,132 


5.044.818 

5.797,223 
5,931,584 


4.603.857 
5.098.450 
5,823,654 
4,459,136 

888,973 

954.687 

1,055,205 

7*900,938 


643.351  621.706 

758.023  751.677 

7.821,124'  7788.613 

7*587,794  a593,644 


989.946 
1,084.170 
1,148,448 


1.758.775 
1.989,663 
2,292,469 
1,791,355 


652,655   778.320   689.613   821,899 

895,272!   938,363   882,777    938.458 

71,026.742  71,108,595  71,034, 666  rl, 126,754 

7*1.083,239  7*1,055,136;    7*988,877;    7*966,785 

1,092.813    1.308.146    1.311,883    1.447.360 

1.405.981     1.482,707     1,556.181     1.702,482 

rl, 485,440  rl,672,631  rl  .696,069  rl.822,900 

7*1.223.008  7*1,310,319  7*1,432,772  7*1,470,890 


867.138 
71,014,461 
7*1.190,244 


906.441 

986,191 

1,157,281 

al,054,272 


1.542,375  1,605.427 

1.782.453  71,654.523 

2,005,068  7*2,027.337 

al,573,900 


2.713,080 
3,635,419 

3,750.645 
3.223,264 

2,553.703 
3,188,259 
2,656.873 
2,840,938 

405,616 
533,510 
498.594 
348,912 


3,602.739 
4.184.061 
4,560,961 
3,768,160j 

3.419.705 
4,066.470 
4,440,155 
3,297,562 

402.130' 
561.237 
425,4551 
446,4801 


3,816,589 
3,517.262 
4,671,405' 
3,639,733 

3,247.892 
4.172.957 
4.923.598 
3,437,175 

447.568 
385.145 
613,233 

246,595; 


3.513,523  4.355.593  3.751.192 

4.366,911  4,640.563  4.233.912 

4,428.661!  5,076.630  4.741.286 

4,096.6131  4,425,455,  3,810,848 


397.359 

469.742 

695,201 

7*  503,390, 

169.583 
213.049 
248.531 
218,129 


525,236 

519.098 

673,422 

7*524,990; 

242.888 
275.159 
256,353 

259,000 


471.918 

496.824 

678,890 

7*496,0621 

205,320 
229,786 
247.306 
225,405| 


4,135.108 
4.102.434 
4.866,662 
3,851,252 

3,667.593 
4.381.023 
5,639.542 
3,612,482 

526.486 
468.455 
669,337 
303,603 

3.821.078 
4.258.971 
4,862,11)5 
3,897,803 

490.603 

528.024 

680,308 

7*174, 736 

207,375 
229.462 
2.55,910 
201,589 


3.180.235    2,774,510    3.623.214    3,148.074    3,206.274 
3,749.549;    3.432,952    3,712.381     3,542,044    3.839.512 
74.077.101  73,696,996  74,317.156  r3, 998, 602  r4,050,858 
7*3.299,869  7*3.253,872  7*3,548,766  7*3,271,220  713,259,673  a3 ,360,060 


1.928,578 
2.039.791 
2,323,844 


July. 


291.779 

7318,762 
7*363.568 


5,868.729 
76.670, S18 
7*7.939,555 


6,156.971 
77,261,437 
7*7.988.890 


1.689.913 
1.918.703 
2.054.189 


6.768,829 
6,544.846 
7,251,903 


766.487 

560.092 
856,627 


4.829.175 

5.967.968 
7.008,274 


877.960 
953,930 
972.093 


2.071.756 

2.214,501 
2,543,656 


1,775.613 
1.927.910 
2,390.152 


930.837 
71,038,087 
7*997.746 


632.569 

760.270 
a696,345 


498.181 
507,156 
499,134 


3.055.887 
4.814  088 
5.121,014 


4,928.300 
5,510.909 
5,964,448 


910,134 

1.028,540 
1,130,462 


613.386 

7739,588 
7*770.478 


1.890.912 
2.143.364 
2,312.463 


4.327.875 
4,502.034 
4,913,951 


3.752.166 

4.673.832 
5.211,480 
3.561,939 

527.672 
531,886 
674,247 


4.110.694 
4.300,388 

4,S82,894 
04,062,349 

a45 1.900 
548.288 
622,380 

a526,000 

226.927 

242.062 

234.536 

a212,337 

3,165,400 

3.649.881 

r3.906,112 


2.246,627 
2.457.188 
2.732.903 
2,991.259 

633.826 
638,981 

711,304 
715,654 

222,324 
257,212 
312,254 

280.932 


2,048,138 
2  229,926 
2.548,389 
2,970,093 

480,545 
623.040 
675.294 
587,560 

192,778 
237.995 

254.ni.-j 
252,517 


2.383.307 
2.629.651 
2,916,268 

3,000,548 

619  094 
714,650 
763,623 
657,322 

277.109 
298.613 
332,562 

;;i)6.980 


2.270,240 
2,500.372 
2.920.991 
2,696,016 

522.308 
672.857 
846.021 
599,542 

241,869 
281.447 
317,538 
270,063 


2.433,651 
2.479.422 

2,99.5,9*2 
2,794,474 

652.388 
737.121 

*  2  I.  .5  19 
620,162 

253,521 
304.661 
326,101 
258,916 


2.245.810 
2.581.938 
2.744,086 


625,322 

6.50.881 

838.432 

a657,546 

311.244 

326.671 

3.52. 12S 

a285,923 


3.959.300 
4.361,024 
4,937,838 


3.895.160 
5.023.951 
5,300.173 


504.992 
593,451 
634,939 


3,748.990 
4.342.146 
4.648,354 


486.522 
562.279 
567.150 


August. 


294.001 
7335.331 
7*363,604 


6.669,746 
77,425,809 

7*8,077,118 


1,612.763 

1,829.254 
1.950.997 


6,398.087 
7.181,040 
7.724.307 


805.567 
743.622 
856,591 


4,796.734 
6.170.452 
7,010,177 


827.820 

949,512 

1,002,087 


2.248.388 
2,443,068 
2.557,130 


1,967.281 
2.201,092 
2,667,359 


1.058,300 
71,128.938 
711.127,959 


714.364 

828,389 
a792,647 


660.011 
557,419 
556,509 


4.467.406 
5.178.555 
5.221,252 


5,361.303 
5,942,750 
6,439,654 


1.028.980 
1,105,999 
1,190,037 


September 


$ 

293  256 
7331,051 
7*346,161 


1,892,798 
1,958,388 
2,059,243 


6,547.806 
7.077.897 
7,465,051 


805.815 

746.724 
873,683 


4.872.575 
6,152.767 
6,423.452 


1.018.740 

973,490 
1,072,689 


2.159.759 

2.149,657 
2.399,719 


2.000,285 
2.144,476 
2,541,328 


October.      November    December 


Total. 


315.506 
7314,232 
7*337.392 


337.009  319.541 
7318,416!  7340,221 
7*321,857     7*285,177 


7.029.456  7,142.316  7,001.221 
78,486,477  77,951,272  77,956,994 
7*8,572, 456,7*8,021. 125  7*8,140,482 


1.9S6.461  2,115.770  2.227.265 
2.212,313'  2,259.375  2,427,769 
2,460,410     2,365,278    2,296,082 


6.853.792  6.591.374  6.450,519 
7,321.458  6.925.955  6.720.001 
7,790,677    6.998.553    5.654,653 


818.836 
815.394 
969,453 


744.299 

752.748 
846,715 


673.205 
634.516 
611,596 


6.722.767  5,741.543  5,619.182 
6.946,605  6.234.583  5.992.098 
7.071,047  6.953,967  6,418.576 


1.080.492  1.046.833  1,028.244 
1.085.756  1.059.676  1,104.875 
1.275.382  1.157.511  1.031.589 


2.158.112  2,078.076  2.118.194 
2,189.890  2.193.862  2.229.742 
2.513,023  2,418,375  2,212,694 


2.039.665  2.033.482  2.047.828 
2.147.033  2.111.236  2.051.651 
2.777,100  2.458.019  2.142.139 


1,045.340  1,097.778  1.043,404  1.056,743 
71,100,917  rl.212,601  71.048,258,  1.107.517 
7*1,147,579  nl.274,625  7*1,049,979     7*973,902 


845.884 
843,087 
741.466 


561.280 
546.461 
539,760 


6.261,887 
5.467.863 
5,532.991 


871,128 
917,252 
768.568 


543.105 
542,202 
532,715 


5,598.603 
5,808,239 
5,890,935 


5.766.337  6.148.512 
6,097,226  6,565.388 
6,525.120,  7,040,662 


1,278,848  1,367,479 
1,279,338'  1,415.873 
1.284,027  1.355,563 


665.407  694.090  710.650 
7700,072  7700,181  7707,360 
7*765,527  7*776,046  7*798.442 


2,158.266  2.072.138  2.067.682 
2.365,287  2,227,016]  2,270,095 
2,471,386  2,461,252  2,587.211 


956,281  1.044,537 
71,100.083  71.092,969 
7*1.114,774  7*1.269,744 


1,033.070  1,063,681  1,050,578 
7l  ,197,539  7l  ,149,718  71.187, 452 
7*1,455.968 17*1.422,244  7*1.389,618 


1.690.2611  1.742.260 
71,779,504  71,783,346 
7*2,120,262  7*2,059.320 


1.840.1351  1.757,425 
rl  ,877.006  71,850.375 
7*2.098.196  7il.858.37S 


4.406.759  4.431.612 
4.514.677  4,441,679 
5,083.317;    4,738,989 


3.972,540  4.955.650 
4.999,095  5.322.604 
5,774,392    5,998,056 


575,791 
630.680 
685,736 


689.445 
607.032 
675.800 


4,015.835 

4,486.250 
4,786.501 


215.121 

234.825 
245.611 


3.307.982 
3.703,522 
4,126.037 


2.149.239 
2. 407.542 
3.037.969 


508.651 
589.577 
708.530 


297.180 
318,575 
362.81  I 


519.889 
614.210 
585.532 


231.638 
256.207 
259,893 


3.402,605 
73,907.325 
7*4,426,453 


2,294.684 
1. 958.081 
3.050.690 


511.636 
677.614 
789,073 


326.084 
347.939 
346,009 


3,960,057 
4.647.543 
5,002,098 


631,670 
776,515 
641,466 


249.237 
279.208 
300.SS6 


3,547,193 
73,818,131 
7*4,189.277 


2.178.651 
2,256,447 
2, 989. S3 1 


494.133 

593.801 
683.426 


782,205 
791,613 
715,391 


494.240 

487.877 
417,260 


781,180 
739.279 
631,995 


476.082 
466.852 
345,147 


3.478.831 
3,881,541 
4,039,837 


73.629,187 
86,685,373 
97,236,655 


23.243,061 
25,949.277 
27,351,922 


71.755.673 
80.552.845 
83,357.868 


8.567.433 
7,467.336 
9,428,145 


54,711.836 
67.752,255 
75,638,544 


10.531.081 
11.643.276 
12,466,883 


24.257,831 
24,926.457 
28,086,930 


22,130.119 
25.322.230 
28,189,556 


11,146.048 
11,992.208 
12,641,872 


8.248,906 
8,729.748 
8,323, 2S4 


4.972,589 
5,200,382 
5.004.691 


5.636.928 
5,903,703 
5,574,138 


1,254.120 
1.293,610 
1,225,545 


4.790,712 
5,133,358 

4,567,747 


5.090,257 
5,083,073 
4,592,690 


1.115.642 
1.314.978 
1.022,382 


672.783  676,190 
7678,768  70666,868 
7*699,627,  7*591,146 


2,055,725  2,042,016 
2,0.56.893  2.169,739 
2.208,060  1,967,658 
i    


5.833.724 
5.896,069 
5.771,426 


52.309.617 

57,978,654 
60,283,900 


69,087.802 
66,252.960 
69.135,701 


12.390.066 
13,417,880 
13,804.680 


7.671.415 
8.615.227 
8,610.035 


22.517.760 
24.594,915 
26,447,804 


644.852 
381.215 
471,185 


4.412.628 
4.877.066 
4.800,964 


5.708,211 
6,192,435 
6,711.870 


599.508 
602.280 
65S.935 


4.351.144 

4.876.771 
5,308,878 


728.554 
929.057 
683.113 


284.654 
301.820 
308.091 


1.634,352  18 
1,769,753  20 
1.760.5271  22 


219  253 

230.824 
260,272 


4.411.230  4.238.469  47.832,190 
4.636.235  4.194.520  51.167.S47 
4.294,239  3,771,283  54,516,256 


6.240.083  4.357.842 
5,142.301  3.894,856 
6,086,344  4,S20,006 


587.995 
564.082 
625.212 


564.087 
506,514 
438.091 


4,588,622  4,654,564 
4.630,897  4,976.390 
4.860,762  4,640.579 


705,542 
926,994 
601,635 


47.717.681 
54.705.443 
60,109,023 


6.138.089 
6.522,027 
7,121.718 


48.957.268 

.54.277.180 
58,091,475 


625.134  6.515.888 
834.931  7,752,107 
666.919   7,928,787 


270,520  273,009 
276.579  268.023 
253.047   251.S56 


2.788.309 
3.0.51,067 
3,134,467 


3,579.772  3.651.80a  3.593.321  39,624.355 
74,116,230  74,086.877  rl.'i 
7*4,548,532  7*3.912.611  7*3,358,314  l-ls.008.0o0 


362,911 
331.672 
373.922 


2,436.318 
2,537,837 
3.160.457 


556.519 
715.991 
753,079 


384.686 
346,13 1 
421,140 


2,171.546  2.267.869  77,126.080 

2  624  959  2.562.907  29.226.070 

3;014!021  3,163,483  35.305.070 

583.910  621,826  6.519,156 

651,754  687.806  7.9.54.073 

701.050  724.581  9.075.962 


341949  307.274  3.518.909 
31.5.6.51  319  101  3.6*5.671 
351  20S       313.717      4,063,406 


a  Approximate  figures. 


the  appearance  of  the  monthly     return-,     d  Include    trans-Missouri  lines  for  all  the 


b  These  totals  include  corrections  made  subsequent  to  th_  . 
years,     e  Figures  are  given  In  Mexican  currency.     /  Includes  Bio  <  Irande  Western  in  all  the  years,     g  Includes    beginning  wltn  July  1906,  the  earnings  of  the   Denver 
Knid  &  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  A  Phoenix:  figures  for  previous  year  revised  90  as  to  bring  them  to  th  .nning  with  Oct. 

1904,  em;, r s 1  Colorado  ft  Southern.  Fort  Worth  ft  Denver  City,  Trinltj    v   Brazos  Vallev  'and  Colorado  springs    -  :  District    and    other  affiliated   roads: 

after  June  i;i;n;   Trinity  <fc  Brazos  Valley  is  again  excluded,  and  comparative  ngures  ror  previous  year  hive  a  re  them  to  the  same   basis.     7*  1 

are  In  conformity  with  the  new  system  of  accounting  required  by  the  Inter-State  Commerce  Commission.     7  I  -to  accord   with   new   classification  ot 

•the  Inter-state  Commerce  Commission. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded) 


January. 


M  St  P  &  S  SM  — 
1905.1.629-1,828  m. 
1 900.1.828-2,1 52  m. 
1907.2,152-2,202  m. 

1908 2.262  m. 

Mo   Kan  &  Tex  — 

1905 3,042  m. 

1906.3,042-3.072  m. 

1907. 3.072  m. 

1908 3,072  in. 

Mo  P  &  Iron  Ml— 
1905.6.182-6.252  m. 
1906.6.252-6.339  m 
1907.6.339-6.479  m. 
1908 6,479  m. 

Mobile  &  Ohio— 

1905 912-926  m. 

1906 926  m. 

1907 926  m. 

190S 926  m. 

Nash  Ch  &  St  L— 

1905 1,226  m. 

1906.1,226-1.230  m. 

1907 1,230  m. 

1908 1.230  m. 

Nat  RR  of  Mex  — 
1905(T. 1.600-1.730  m. 

1900? 1,730  m. 

1907e  1,730-1.732  m. 
1908e 1,732  m. 

N  YC&  H   R  — 
igOStfa. 515-3. 774  m. 
1906rf3.774-3.784  m. 

1907d 3.784  m. 

1908d3, 784-3, 782  m. 

N  Y  Out  &  W  — 

1905 648  in. 

1906 548-540  m. 

1907 546  m. 

1908 ...546  m. 

Norfolk  &  West  — 
1905-1.818-1.834  m. 
1906.1,834-1.875  m 
1907.1,875-1,877  m. 
1908 .1,877  m. 

Northern  Cent  — 

1905 462  m. 

1906 462  m. 

1907 462  m. 

1908 462  m. 

Northern  Pac  — 
1905.5,617-5. 70e  m. 
1906-5.706-5.KJt,  m. 
1907.5,781-5,617  m. 
1908 5.617  m. 

Pennsylvania — 

(All  lines  E.  P. &E) 
1905/3.681-3.698  m. 
1906/3,698-3.754  m. 
1907/3,754-3,792  m. 
1908/ 3,792  m. 

Phil  &  Reading— 

1905 1.015  m. 

1906.1,015-1.000  m. 

1907 1,000  m. 

1908 1.000  m. 

Coal  &  Iron  Co  — 

1905 

1906 

1907 

1908-. 

Total  both  Co  's— 

1905 

1906--. 

1907 

1908.. 

Rock  Is)  Syst'm — 
1905.7,197-7,205  ra. 
1906.7,205-7.801  m. 
1907.7,801-7,976  m. 
1908.7.976-8.004   m. 

St  L  &S  Fr  Sys  — 
1905-5,870-6,022  m. 
1906-6.022-0.0i  18  m. 
1907.6,008-6,021  m. 
1908. 6,021   ra. 

St.  L.Southw  — 
1905.1.309-1.441  m. 
L906. 1,441-1 ,451   m. 
1007.1,451-1.454  m. 
1908.1,454-1,470  m. 

Seaboard  Air  L  — 
1905 2.611  m. 

1906 2.611    m. 

1907 2,611  m. 

1908 2,611  m. 

Southern  Pac   Co 
1905-9.147-9,192  m. 
1906-9.192-9.341   m. 
ion:  9,411-9.489  m. 
1908  9.  171-9.54  l  m. 

Southern  Ry  — 

1905 7.204  m. 

1906.7.487-7.551  id. 
1007.7,552-7,491,  in. 
1908-7.496-7,501   m. 

Texas  &  Pacific — 

1905 1.826  m. 

1906 1,820   in. 

1907.1,826-1,886  m. 
190S  „■ L885  in. 

Tol   &  O  Cent  — 

1905 .440  m. 

1906 440  m. 

1907 140  m. 

1908 440  in. 

Union  Pac  Sys  — 
1905.5,300-5,415  m. 
1906. 5.416-5.602  in. 
1907.5.610-5.744  in. 
1908.5,744-6,813  m. 

Wabash— 
1905-2,516-2.517   m 

1906 2.517  m. 

1907 2,517  m. 

1908 2.517  m. 

Wheel  &L  brie— 

1905 498  m. 

1900 498  m. 

r ...498  m. 

1908 49s  in. 

Wisconsin  Cent  — 

1905 977   m. 

1906 977  m. 

1907  ..977-1,023  m. 
1908 1,023   m. 

Yazoo&MIss  Vy — 

1905 1.211    m. 

1906.1.211-1,239  m. 
1907.1.239-1.306  in. 

1908  1,305-1,373  m. 


February.!    March. 


662,828 
860.705 
706,290 
761,540 

1,456.081 
1.693.094 
2,293.206 
1,791,380 

3.243.793 
3.695.751 
3,830,629 
3,243,867 

629.093 

824.985 

r933,623 

71720,750, 

807.314 

909.256 

1.050.356 

878,011 

997.862 
1.204.976 
1,334,060 
1,343,554 

6.044.458 
7.185.768 
7,412,494 
6,636,494 


523,873 
764,745 
702,339 

680.305 

1.339.837 
1,616,303 
1.975.821 

1,008.914 

2.741.303 

3,459.758 
3.624.177 
2,944,038 

556,138 

788.371 

789 1.535 

n  666,821 

703,334 

878.447 
992,703 
831,414 

932.644 
1.089.954 
1,262,358 
1,264,002 

5,395.334 

6.582.124 
6,562,113 
6,045,538 


April. 


May. 


June. 


July. 


491.212  419.792 

565.635  457.866 

615,719  518,958 

593,988  615,485 

1.896,417  1.741.571 

2,375,628  2.233.548 

2,559.334  2.438.706 

1,912,017  1,818,320 

740.036  670.179 

947.736  835.579 

992,230  903,579 

874,436  785,479 

3.313.000  3.170,396 

4.556,115  4.023.405 

4,125,163  3,577,006 

n4,433,813  713,942,718 


771.546 

903,677 

1,000,855 

824,1 18 

1.690.30S 
1,665.475 
2.166.377 
1,785,691 

3.766.447 
3.750,220 
4.127,202 
3,443,487 

760.334 

836.792  j 

7995,001 

71743,695 

903.705 

981.985 

1.139.918 

924,825 

1.090.248 
1,261.519 
1,407.974 
1,345,030 

7.003,296 
7.524.362 
7.814.163 

7,110,022 

586,065 
617,877 
646,418 
607,402 

2.176.614 

2.548,019 
2,777.454 
2,059,373 

836.910 

967,710 

1,011,910 

899,910. 

4,204,651 

4.807.249 

5.455,949 

714,732,116 


654,863 

959,702 

1,236,428 

812, 446 

1,571.455 

1.540,636 

2.020,89-' 
1,520,740 

3.249.405 
3,541,241 
4,166,445 
3,079,970 

664.615 

797.951 

7977,754 

71693,075 

829.059 

964,619 

1,130.479 

806,9091 

1.006.380 
1,184.849 
1,484,497 
1,168,780 

6,555.112 
6,687.084 
8,039.260 

6,782,253 

590,554 
343,017 
707,503 
065,358 

2.098.520 
2,408,442 
2,681,219 
1,994,048 

858,702 

722,602 

1.101,102 

941,502 


672.967 

937,266 

1,285.839 

730,756 


790.849 

1.015.698 

1.159.790 

0828.479 


August.     September    October 


777.434  916.308  1.148,461 
1.082.976]  1,055.813  1,293,528 
1.094,890!    1,021,935     1.049.134 


1.667,725!  1.398,180  1.626.731 

1,687,7401  1,619,4811  1.848.354 

2,271,842  2,113,161!  2,224,535 

1,485,350  _ 


3.511,290    3,318,150 

3,827,063    3.604,902 

4.214,943     4,031,319 

a3,340,000  a3, 290,000 


715.975 

873.272 

7947,725 
71697,639 

855,427 

995  199 

1.122,311 

804,194 

1,073,496 

1,272,109 
1,582,791 
1,204,394 

7,137,502 
7,250.241 

8.418.005 
6,811,S32 

669,634 
554.410 
695,070 
092,772 

2,223.003 
2,557,207 

2,870,603 
2,008,197 

956,565 

961,065 

1.171,765 

960,665 


3.662.091 
3.861.349 
4,112,501 


1.226,125 
1,347,854 
1.420,546 


1.722.633  1.845.950 
1.940,862  2.088,309 
2.288,414     2,278,658 


2,165.465 
2.672.912 
2,571,418 


November   December 


1,149.649  914.690 
1,099,866  920,498 
1,106,256     1,081.117 


699.262 

810.292 

926,376 

0702,763 

830.610 
1,128.519 
1,113,794 


1.010.715 

1.380,518 
1.406,327 
1,175.176 

7.053.861 
7.649.645 
8,684,260 


703.435 
804,351 
897,093 


801,249 
910,247 
957,839 


982.206 
1.188.042 
1,405.725 


7.135.298 

7.729.222 
8,769.318 


4.152,321     4.427.181 

5.001,557    5.409,544 

6,268,326    6,731,127 

715,198,051  715,102,004 


674.164  708.523 

702.473  807.370 

726,246!  827.147 

2.168.842  2.127.747 

2,478.043,  2.401.308 

2,751.383  2.868,590 


933.702 

1,041,102 
1,165,702 


853.015 

978.715 

1,177,015 


9,263,112  8,607,760  10,484.409 

12.002.512  10.824.060  12,531,269 

12,583,712  11,452,800  13,100,909 

10,563,312  9,814,960  10,997,169 

2,957.516    2.602,203    3.402.253 


3.469.912  4.568.896 

4,399,400!  5,088,926 

0.392,792;  7,131,405 

a4,324,244 


3.452,092:  3,253,274 
3,080,808  3,113,191 
3,075.599    2,626,041 


2.984.780 
2.815.329 
3,815.258 
3,122,490 

5.942.296 
6,267.421 

7,502,126 
6,198,089 

3,471.855 

4.177.675 

74,849,801 

714,047,237 


3.310.330 

2.943,198 
3.519,340 
2.659,581 

5.912.533 
0.190.472 
0,032,531 
5,285,622 

2.794.104 

3.979.204 
74,628,137 
7)4,206,011 


3,679,953 
3,701,401 
3,008,034 

1,928.818 
3.059.713 
2,502,234 
1,003,782 

5,331,071 
6,739.666 
6,263,635 

4,672,410 

3.795,035 

4,167,877 
75,270,690 
114,904,292 


2.979.676    2,481,934    3,254.441 

3.572.8131   3.396.4921   3.716.187 

74  .233 ,000  74  ,000 ,9 1 1  74  ,394 ,52 1 

n3,573,432'7i3,487.06l|n3,87  1,ss7 

676.453!  629.899!  797.855 

715.638  708.739  760.928 

7850,323  7842,853  7859,182 

71721,032!  71085,439  7*720,983 

1.049. 2121   1.043.850    1.351.787 
1.314.669!    l.SJb.OUS     1.452.601 


1.457,257 
711,215,680 

7.188,861 

8.181.134 

10.785,544 

9,320.488 

3,731.114 
4.653.350 
4, OH, .719 
3,947,695 


1,393,086!    1,615,557 
Til.289,293  »1,444,596 

6,581,998    7  830.107! 
8,001.844    8,974,747 

10,132,508  10,259.54  1 
8.474.744     9,450,949 

3.411,850  4.542.436, 

4.433.002  4.809.328 

4,507,702  5,013,527 

3,786,152  4,321,611 


10.789.288  11,422,133 
10,249.188  11,859,033 
13,370,388  14,532.233 
10,521,888  10,810,233 

3.320.457  3.550.477 
2,461.844  3,289,052 
3,998,069  3,995,910 
3,209,977,    3,294,932 

4,610,535  3.642.048 

1,074.505  2,773,783 

4,121,379  3,407,558 

4,453,707  3,075,705 

7,930.992  7.192,525 

3,530,409  6,002.835 

8,119,448  7,403,408 

7,723,084  0,370,097 

3,289.052    3.498.374 

3,800.204    3,926.801 

75,021,911  75,124,093 

»4,281,369  «4,055,364 

2.955.991  3.022.486 
3,147,838  3,181.663 
1-4,316,683  (1.282,854 

:/-.',,  075,399  113,017,088 

730.566  672.964 

715.093  767,829 

7812,891  7861,970 

7t656,890  ((036,182 

1,189,044    1,221.594 

1.278.268     1,296.726 

1.422,346     1.421,963 

711,300,772  »1,196,365 


11.408,087  10.783.865 
12,360,787  12,406,865 
14,035,487  14,000,065 


1,137.887        857,883     1,059,977 

1.282.342     1.113.014     1.162.108 

1,636,471     1,423,053     1,402,033 

711,201,8  10  711,122,999  1/1,029.  139 


252.959 

337.490 
379.429 
272,578 


261.481 

340,590 
349,721 

281,754 


253,245 
377.772 
341,998 
336,394 


4.472,006    3,821.461'   4.779,801 

5,115.176    4,728,351     5. Mm;  91;', 

r.-,. 9. ,4.978  c-,,o:,3,898  70,200.050 

715,189,921  1(4,640,116  ((5,3  15.21,1 


8,234.616 

8.662,723 

10,  156,227 

9.138,097 

3.849.827 
4.350.002 
4,708,457 
3,936,356 

894,078 
1.038.152 
1,324,953 

((VI  1.202 

238,845 

205,0  11 

408,169 
189,919 


8,354,252 

8.978.274 

11,231,000 

9,228,257 

3.850.972 
4.531.675 
4.825,977 
3,627,538 

877.163 
1,006.355 
1,358,480 
71847,585 

268,832 
258,051 
430,285 

231,2;ili 


3.491.563  3.098,278 
3.604,007  3,174,328 
3,991,381;  3.766,160 


2.735.705  1.844.997 
3,209,240  2,151,127 
3.329,545!  2,956,139 


6.227,267 

0,873,847 
7,320,920 


3.762,412 
4.175.317 
5,357,560 


3.062,137 
3,348.818 
4,148,851 


699,458 

725.985 
7,815,152 
a732,030 

1,179.865 
1.218,818 
1,377,573 


3.809  031  3.679,527  3.876,233 
4.275.722  4,018.435  4,330.385 
4.670,228  4,408,800  4,598,372 


699,302  703.746 
852,1411  7798,518 
908,117   71890,326 


872,772  869,135 
969,531  924,716 
995,211  1,052.546 


1.078.390  1.094.909 
1,230  406  1.188.575 
1,406,976,  1.332,849 


8.146,195  8.106.297 
8,023,508  8.430.237 
9.264,420,  9.035.990 


782,954  655,980 
845.505'  715.767 
899,256    693,363 


2.394.003  2.398.644 
2.528,814  2.590.595 
3.057,236  2.975.960 


919,436       948.719 

1,058,036     1.052,519 
1,257,936     1,170,519 


790,910 

7871,290 
711,014,762 


919.658 

996,162 

1,022.928 


1.107.467 
1.252.781 
1,359.059 


8.138.376 
8,592,458 
9.059.632 


662.412 

693,758 
698,976 


2.393.037 
2.552.352 
3,073.026 


1.009.407 
1.120,507 
1,280,707 


4.996.123  6.912.602  6.262,693 
5,911.919  6,267.269  7,044,799 
6.993,785    6.621.786:  7.002.719 


11.914,899  12,334.159  12.427.784 
13.112,499  13.059,859!  13,686,484 
15,522,399  14,450,859,15,361.184 


2.099.948  1.875,685 
2.467.083  2.319.014 
2,018,058    1,920,377 


3,805.469  3,855.530 
4.099,663  4,123,067 
3,819,501    3,577,856 


840,559 
7838,315 
71857,209 


904.160 
913,227 
901.128 


1.085.405 
1.220,154 
1.269,128 


7.633.787 

8.082.340 
7,870.737 


620.628 
639,174 
634,056 


2,299,304 
2,563.640 
3.800.639J 


965,637 
1,058,937 
1,118,937 


5,949,738 
5.763,542 
6.715.672 


12,516.317 
13,121.717 
13,825.617 


776.311 

913,129 

71800,398 


895,981 
975,025 
847,716 


1,296,998 
1,316,701 
1,338,522 


7,746,083 
7.752.777 
7,432,065 


593,282 
590,874 
553,428 


2.274.241 
2,443,109 
2.243,571 


953.540 

1.001,940 

993,240 


5.276,679 
5,758,729 
6,121,548 


3.492,781  3.509.358  3.689.337 
3,505.125  3,376,224  3.828,428 
4,085,996     3,882,220    4,271.817 


2.279.361    2.567.121 

2,237.090    2,150.451 
2,883.510]   2.928.892 


4.943.275 
5,325.455 
6,722,299 


3,871,386 
74,393,708 
715,079,160 


3.156,844 
73,541,808 
114,376.172 


670.181 
7732,744 
71859.566 


1.120.865 
1,179,680 
1,290,802 


7,855.289  8.189,177 

9.230.047  9,213,730 

11.082,898  11,451,270 


3.829.072  4,022.954 

4,293,570  4.479,795 

4,009.305  4,885,201 

«3, 729, 581   


818.996  822.379 

1.001.517.  1.010.338 

1.248,148  1,215.346 

(1.858. 550   -_ 


317.689  326.522 
320,035  402,055 
439,542    400,008 


1,852.048 

2.049.05:', 
2.107.991 
2,01  5,593 

320.317 
451.417 
445,805 
273,534 

458,611 
632.099 

7540,097 
71520,327 

816.468 

901.018 
997.849 
899,711 


4.781.682  4.716,870 
6,339.806  5.000.931 

(9.  11  1,199  (9,957.340 
((5,900,8  ,  I  ,,.,  8  10,592 


1.576.771 
1.910.554 
1,988,266 

1.791.137 

298.680 
406,433 
449,404 

311.919 

393.355 

622,528 

1/495.232 

658.490 
791.247 
826,693 

815, 41S 


1.872,400 
2.100.50:', 
2,204,353 
1,976,130 

360.538 

401. 99s 
401.71  I 
390,190 

658,143 

012.612 

653,789 

0691,390 

820.103 

891.204 
866,884 

,889,800 


1,795.290 
1,899,  108 

2.219,2,89 

1,81  1,719 

390,335 

3  1, .9  19 
513.071 
236, 134 

649.381 

584.037 

(i ,017 

«649,120 

682.994 
751.051 
768.386 

727.025 


1.800.201 
2.018,866 
2,281,071 

l.s;,i  ,536 

428.780 
343.690 
600,242 
303,946 

594.899 

002.403 

(982.919 

i*5  10,819 

699.460 

728.959 
703.953 
664,56 2 


5.219.759    6.455.712 

5.507.281  70.207  829 
0.585,092  7i7.233.994 


5.772,142  6.076.479 
5.742.215  5.526,675 
6,969,506    6,811,112 


4.481,592  4,719.385 
75.036,027  74,885,202 
715,647.125  715,641,387 


3.747.550 
3.703.813 
4.397.071 


7.436,887 
7,532.241 
8.068.888 


4,842.716 

75,304,448 
715.886,794 


3.552.474  3.542.341  3.719.928 
73,940,807  r3  ,989,441  74  .319. 1S2 
714,670.790  714.522,949  7i4.794.404 


718.876  712.519 
7833,804  7845,479 
71930,273     71943.650 


1.103.085 
1,171.596 
1,326.305 


8.691.941 

9,055,187 

11.690,965 


1.201.450 
1.187,176 
1,329,026 


844.052 

7969,472 

711,033.052 


1.290.127 
1,384,429 
1.518,134 


8.881,660    9,392,428 

9.045.584  10,870,339 

11, 112. 422,12.083, 574 


4,258.535  4.456,360 
4.043.765  4.571.765 
5,023,940     5,004,450 


811,721 
1,119.350 
1,256.730 


411.479 
473.832 
457.138 


892,402 
1.194,317 
1,302,074 


390.511 
458,942 
455.857 


4,666,160 
5.010,519 
5.547,203 


1.141,412 

1, ■is:;. not; 
1,489.482 


377.632 

409,009 
429.159 


1.934.838 
2.321.341] 
2.493.795 

<l  1,9  11. 02  1 1 

476.009 

408.11  1 

011.211 


2,001.085 
2.275.341 
2,309,858 


605.764 

01  I  .874 
704,392 


664,347 

710.108 

733,868 

0587.763 


430.116 

431.092 
685,194 


691.395 
614.109 
748.926 


628.636 

588.407 
675,017 


5.758.736  6.209.508!  0,708,394 
70.220,520  70.271.150  70.974.427 
717.008.513  nO.960. 234  n7.789.817 


2.251.704    2.162.813 

2.505.541     2,421.820 
2,002,303,    2,498.899 


488.382 
661.087 

057,310 


498.329 
514.488 

595.850 


641.003 

977.108 
728,01,3 


456.437 

074.775 
741,737 


609.818 

049.325 
009.818 


461,739 
693.053 

771.408 


2  150.223 

2. 580. 284 
2.590.201 


518.904 

630.514 
627,03.8 


640,160 
r660.637 
71747,689 


010.0(18 
77  1.99  1 
932.341 


3.618.960 
3,643.364 
3,878,055 


4,239.230 
3,781.536 
4.097,949 


7,858,190 
7,424.900 
7,976,004 


4,553,438 
75,063,243 
114,962,510 


3.852.288 
74,099.301 
714.213,490 


820.439 
7-921.948 
71874,190 


1.282.559 

1.388,093 

7ll.340.075 


11.970,117 
13,025,617 
11,911,317 


3,414.188 
3,514.647 
3.500.998 


Total. 


10.209,593 
12,242.328 
12,865,419 


20,459.998 
23.159.323 
26,148,901 


42.518.269 
40,587,556 
49,182.033 


8.539.680 
10.001,156 
11,063,956 


10.192.404 
11,546,933 
12,326,929 


12.755.720 

14,790.584 
16,590,866 


86,095.599 
92,089.766 
98,369,059 


7,455.200 
7,533.726 
8,216,140 


26.191.843 
29,6S6,565 
33,097,721 


10,645.848 
11,740,448 
13,351,248 


55.705,246 
64,092,454 
73,137.338 


133.921.980 
148,239,890 
164,812,790 


40,147.371 

40.782,938 
45,872,066 


3,424,453  37,314.928 
3,908.230  33,928,075 
3,758,446    41,777,323 


6,838,641 

7,482,877 
7,259,444 


4,542.260 
75,152.228 
n4,915,666 


3.787.531 

74,346,742 

3.751.658 


828.681 
7956,440 
71780,388 


1.239.168 

1.417,943 

711,254,959 


9.618,799  8.929,173 
11,153,292  10,995,572 
11,692.721  11,073,402 


4.597,838 
4,724.443 
4,690.659 


4.002.596 
4,880.017 
4,192,348 


1.319.973  1.496,520 
1,013,503  1,889.946 
1,386,379     1.627.902 


365.276  355.754 
399,284  374  333 
423.505   298,739 


77.462.298 
74,711,013 
87,649.389 


47.622.208 
54.122,594 
62,509,391 


39.368.071 
44.001,213 
51,700,940 


8.701.943 

9.613,772 

10,469,496 


14.272.606 
15,608.014 
16,747,742 


99,048.201 
114,323,722 

132,887.704 


49.819.714 
55.353.297 
57,091.488 


12.130.391 
14,914.008 
16,671.664 


3.810.225 
4.362.500 
4,873.550 


6.109.535  6  575.198  63.608.062 
70.600.522  76,375.006  70.528,107 
717,406.654  716,530,082    80,085,450 


2,060.981  2,001,847  23.579,261 
2.219.101  2.138.646  26,467.454 
2.127.700    2,008.227     27.434,923 


502,706 
630,944 
625.327 


461.795 

488,059 
381.005 


6.174.861 
5.475.732 
6.483.927 


602.976 
r 608, 837 

11003,030 


658.180 
7688.475 
N535.072 


6.772.075 

7.267.666 

S7.831.641 


.809,998 
.899.200 
958.218 


930  623 
1.001.671 
1.031.073 


7.931.323 
9.412.976 
9,977,927 


a  Approximate  figures,  d  Includes  tor  all  periods  the  Beech  Creek  Hallroad.  the  Pall  Brook  System  and  the  Boston  &  Albany  Railroad.  e  Figures  are  given  In 
Mexican  currency.  /  Also  operates  66  miles  ol  canal,  n  Figure*  are  In  conformity  with  the  new  system  of  accounting  required  by  Inter-State  Commerce  Commission, 
p  Figure*  0,1-  these  yean  Include  Other  Income,  r  Figures  revised  so  as  to  accord  with  new  classification  of  the  Inter-State  Commerce  Commission.  »  These  total! 
include  corrections  made  subsequent  to  the  appearance  ol  the  monthly  returns. 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies  not  given   in   the  tables  in   their   alphabetical   order   may   be   found   by   reference   to   the   index   below. 


Name.  Will  Be  Found  under — 

Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland    Atlantic  Coast  Line  RR. 

American  Biscuit  &  Mfg National  Biscuit. 

American  Bridge United  States  Steel  Corporation. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Sheet  Steel United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting.. American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County  .. Bangor  &  Aroostook. 

Ashtabula  &  Pittsburgh Pittsburgh  Youngstown  &  Ashtabula. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantic  &  Birmingham Atlanta  Birmingham  &  Atlantic. 

Atlantic  &  Northwest  - Canadian  Pacific. 

Austin  &  Northwestern    Houston  &  Texas  Central. 

Bald  Eagle  Valley Pennsylvania  RR.   ._.._, 

Baltimore  Electric Consol.  Gas  El.  L.  &  P.  of  Bait. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  &  Coke    Pennsylvania  Coal  &  Coke. 

Bell's  Gap       Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  &  Sons   Niles-Bement-Pond. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boston  Ckn.  Fitch.  &  New  Bed Old  Colony. 

Boston  &  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley    - Chicago  &  North  Western. 

Brooklyn  &  Montauk Long  Island. 

Brooklyn  &  New  York  Ferry New  York  Terminal. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Buffalo  Terminal  Association Wabash  RR. 

Bullf rog-Goldfield -- .Tonopah  &  Tidewater. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  &  Northern. Chicago  Rock  Island  &  Pacific. 

Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  Northwestern Northwestern  Pacific. 

California  Pacific - Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central    Canadian  Pacific. 

Cane  Belt Atchison  Topeka  &  Santa  Fe 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N    W... Chicago  Rock  Island  &  Pacific 
Cedar  Rapids  &  Missouri  River    ...Chicago  &  North  Western. 

Central  Branch  Union  Pacific     Central  Branch. 

Central  Counties    .Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah   Atlantic  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chartiers    Pittsburgh  Cin.  Chi.  &  St.  Louis. 

Chateaugay  Ore  &  Iron Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern   ...Central  of  Georgia. 

Chicago  Burlington  &  Northern    ...Chicago  Burlington  &  Quincy. 

Chicago  &  Cincinnati    Chicago  Cincinnati  &  Louisville. 

Chicago  Dock  Chicago  Subway. 

Chicago  Gas  Light  &  Coke People's  Gas  L.  &  C.  (Miscel.  Co's). 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond  &  Western    Indiana  Harbor  Belt 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line.Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  &  North  Michigan .Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  &  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California. See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Minneapolis    ...Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis Chicago  Rock  Island  <fc  Pacific. 

Choctaw  Oklahoma  <fe  Gulf Chicago  Rock  Island  &  Pacific. 

Cincinnati  Hamilton  &  Indianap Cincinnati  Indianapolis  &  Western. 

Cincinnati  Ind.  St.  Louis  &  Cliicago  Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  &  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  &  Muncie Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Clairton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal ..Beech  Creek. 

Clearfield  &  Jefferson    Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind.  ...Cleveland  Cin.  Chic.  &  St.  Louis. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  &  Iron  Rv. .Western  Maryland. 

Coal  River  &  Western Chesapeake  &  Ohio. 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Industrial  Co.    Colorado  Fuel  &  Iron. 

Columbia  &  Greenville ..Southern  Railway. 

Columbia  &  St.  Louis   Wabash. 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  <fc  Hocking  Valley Hocking  Valley. 

Columbus  <fe  Indianapolis  Central  ..Pittsb.  Cincinnati  Chic.  &  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Connecticut  Ry.  &  Lighting New  York  New  Haven  &  Hartford. 

Consolidated  Gas  Co.  of  Bait Consol.  Gas.  Elec.  Light  &  Power. 

Consolidated  Ice American  Ice. 

Consolidated  Indiana  Coal   Chicago  Rock  Island  &  Pacific. 

Consolidated  Real  Estate Lehigh  Valley. 

Consumers'  Gas   People's  Gas  L.  &  C.  (Miscel.  Co's). 

Continental  Coal    Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  &  Memphis 

Dvkota  &  Great  Southern    Chicago  Milwaukee  <fc  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  &  Texas. 

Danbury  &  Norwalk New  York  New  Haven  &  Hartofrd. 

Danville  &  Grape  Creek    ..Chicago  &  East.  Illinois. 

D^  Bardeleben  Coal  &  Iron    Tennessee  Coal  &  Iron  (Miscel. 


Name.  Will  Be  Found  Under — 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric. 

Des  Moines  &  Minnesota Chicago  &  North  Western. 

Detroit  Grand  Rapids  &  Western  ..Pere  Marquette. 

Detroit  &  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette See  Miscellaneous  Companies. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern   Detroit  Toledo  &  Ironton. 

Dutulh  Shsrt  Line Northern  Pacific. 

Durham  &  Northern Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota    Great  Northern. 

Eastern  RR.  of  Cuba Cuba  Eastern. 

Easton  &  Amboy — Easton  &  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  &  Power. 

Edison  Electric  Light  &  Power San  Francisco  Gas  &  Electric. 

Edison  Elec.  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  Light  &  Power Consol.  Ry.  Elec.  Light'g  &  Equip. 

Ellwood'Short  Line Baltimore  &  Ohio. 

El  Paso  &  Northeastern  RR El  Paso  &  Northeastern  Co. 

Equitable  Gas  Light  &  Fuel People's  Gas  L.  &  C.  (Miscel.  Co's). 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Jersey Erie  RR. 

Erie  &  Kalamazoo Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co.. Pennsylvania  RR. 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &  North  American Maine  Central. 

Evansville  Henderson  &  Nashville.. Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chicago.. Chicago  &  Eastern  Illinois. 

Fargo  &  Southern   Chicago  Milwaukee  &  St .  Paul . 

Federal  Steel United  States  Steel  Corporation. 

Flint  &  Pere  Marquette    Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern   Atlantic  Coast  Line  RR. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Francisco. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Valley  .Chicago  &  North  Western. 

Gainesville  &  Gulf Tampa  &  Jacksonville. 

Galveston  Houst.  &  Nor. Galveston  Har.  &  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  River  Valley Michigan  Central . 

Grays  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  Beamont  &  Kansas  City See  Atchison  Topeka  <fe  Santa  Fe 

Gulf  &  Chicago Mobile  Jackson  &  Kansas  City . 

Hancock  &  Calumet Mineral  Range. 

Hannibal  &  St.  Joseph Chicago  Burlington  &  Quincy. 

Harlem  River  &  Portchester New  York  New  Haven  &  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Henderson  Bridge Louisville  &  Nashville. 

Hereford.. Maine  Central. 

Hoboken  Ferry N.Y.  &  Hobok.  Ferry  (Miscel.  Co's). 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  &  Muncie. 

Housatonic New  York  New  Haven  &  Hartford. 

Hudson  Coal Delaware  &  Hudson  Co. 

Hudson  Companies Hudson  &  Manhattan. 

Huntington  &  Big  Sandy .Ohio  River. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe. 

Illinois  Tunnel   Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  &  Western    ..Peoria  &  Eastern. 

Indiana  Illinois   &  Iowa Chicago  Indiana  &  Southern. 

Indianapolis  Cin.  &  Lafayette Cleveland  Cin.  Chic.  &  8t.  Loirs. 

Indianapolis  Decatur  &  Western Cincinnati  Indianapolis  &  Western. 

Indianapolis  &  Louisville Chicago  Indianapo.  &  Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic.  &  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  Northwestern Chicago  &  North  Western. 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jefferson  Madison  &  Indianapolis Pittsburg  Cincinnati  Chic.  &  St.  L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  &  Chicago ..Chicago  &  Alton. 

Junction Pennsylvania. 

Junction  &  Breakwater Delaware  Maryland  &  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Hocking  Coal  &  Coke. .Hocking  Valley. 

Kankakee  &  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  &  Gulf    Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  Gulf    Kansas  City  &  Southern. 

Kansas  City  St.  Louis  &  Chicago    ..Chicago  &  Alton. 

Kansas  City  &  Missouri ..Kansas  City  Ft.  Scott  &  Memphis. 

Kansas  &  Colorado  Pacific Missouri  Pacific. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central    Louisville  &  Nashville. 

Knox  &  Lincoln Maine  Central. 

Lake  Erie  &  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines. .United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  &  St.  Clair Canada  Southern. 

Lehigh  &  Delaware Lehigh  &  New  England. 

Lehigh  &  Lackawanna Lehigh  &  New  England. 

Lehigh  &  New  York    .Lehigh  Valley. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation  (Miscel. 

Lehigh  &  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Lerov  &  Canev  Valley Missouri  Pacific. 

Lexington  &  Frankfort Louisville  &  Nashvle  (L.  C.  &  Lex. 

Le viand  Line .International  Mercantile  Marine. 

Lincoln  &  Northwestern Chicago  Burlington  &  Quincy. 

Lincoln  Park  &  Charlotte Buffalo  Rochester  &  Pittsburg. 

Lindsav  Bobcavgeon  &  Pontypool.. Canadian  Pacific. 

Little  Rock  Bridge Chicago  Rock  Island  &  Pacific. 

Little  Rock  Jet. — LittleR.&Ft.SmithMissouri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal.  .See  American  Locomotive  Co. 

Long  Dock  Companv Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Long  Island  Electrical  Companies. -Long  Island. 

Lorain  6  West  Virginia Wheeling  A  Lake  Erie 

Louisiana  &  Missouri  River Chicago  <fc  Alton. 

Louisville  Cincinnati  &  Lexington.. Louisville  A  Nasnvllle. 
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Name.  Will  Be  Found  Under — 

Louisville  &  Frankfort Louisville  &  Nashv. — L.  C.   &  Lex 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville. 
Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  &  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Mankato  &  New  Ulm   Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia   Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic. 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter   RR. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal Cripple  Creek  Central. 

Millen  <fe  Southwestern Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste   Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl' tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore    Mobile  &  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montreal  Warehousing^ Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck. -Consolidated  Cotton  Duck 
Mutual  Fuel  Gas    People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincy 

New  Amsterdam  Gas Consolidated  Gas  of  New  York 

New  Brunswick Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford 

Newburg  &  New  York Erie  RR. 

New  England  Security  &  Investm't.New  York  New  Haven  &"Hartford 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div) 

Newport  &  Cincinnati  Bridge   Louisville  &  Nashville. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit   National  Biscuit . 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 


1  Name.  Will  Be  Found  Under— 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  Vork  Mutual  Gas    Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Rockaway   Long  Island. 

New  York  Texas  &  Mexican Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  &  Carolina   ..Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore ,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina.. _  Atlantic  Coast  Line  RR. 

Northern  Illinois Chicago  &  North  Western. 

North  Pacific  Coast .Northwestern  Pacific. 

North  Wisconsin   Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas ..People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River   Baltimore  &  Ohio. 

Ohio  Southern   Detroit  Toledo  &  Ironton. 

Ohio  &  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  &  Rome Rome  Watertown  &  Ogdensburg. 

Ottawa  Arnprior  to  Parry  Sound Canada  Atlantic. 

Ottumwa  Cedar  Falls  &  St.  Paul Chicago  &  North  Western. 

Ozark  &  Cherokee  Central St  Louis  &  San  Francisco 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Pembroke  Southern . Canada  Atlantic. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  &  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  North  Western. 

Petersburg   Atlantic  Coast  Line  RR. 

Philadelphia  &  Erie Pennsylvania. 

Phila.  Germant'n  &  Chestnut  Hill.. Connecting  Ry. 

Philadelphia  &  Reading Reading  Company. 

Phoenix  &  Eastern Atchison  Topeka  &  Santa'Fe 

Piedmont  &  Cumberland ..Western  Maryland.  "(^  •"" ^* 

Pine  Bluff  &  Western St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction Baltimore  &  Ohio. 

Pittsburg  Newcastle  &  Lake  Erie Baltimore  &  Ohio. 

Pittsburg  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  LakeJErie.l 

Pittsburgh  Virginia  &  Charleston Pennsylvania.  ■  t.j 

Pittsburg  &  Western Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 

Portland  &  Ogdensburg Maine  Central. 


INVESTORS 

have  the  positive  assurance  that  Rail- 
road and  other  Bonds  issued  through  us 
have  been  subjected  to  the  severest  legal 
scrutiny  and  expert  examination,  and  that 
this  is  the  basis  of  our  recommendation. 

We  invite  the  correspondence  of 
purchasers  of  safe  and  profitable  Invest- 
ment Bonds. 

Fversz  &  Company 

BANKERS 

200  LA  SALLE  STREET, 
CHICAGO 


July,  1908.] 
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Name.  Will  Be  Found  Under — 

Portsmouth  Great  Falls  &  Conway  ..Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore - Republic  Iron  &  Steel. 

Pratt  &  Whitney Niles-Bement-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield New  York  New  Haven  &  Hartford. 

Providence  Securities New  York  New  Haven  &  Hartford. 

Providence   Terminal New  York  New  Haven  &  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask Canadian  Northern 

Raleigh  &  Augusta Ral.  &  Gaston  Seaboard  Air  Lloe. 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  &  Ches Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  &  Pittsburg Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Rumford  Falls  &  Rangeley  Lakes  ..Portland  &  Rumford  Falls. 
Rutland-Canadian Rutland  . 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 
St.  Louis  Memphis  &  Southeastern. St  Louis  &  San  Francisco 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

Sandusky  Mansfield  &  Newark Baltimore  &  Ohio. 

San  Francisco  &  Northwestern Northwestern  Pacific. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Santa  Fe  Prescott  &  Phoenix Atchison  Topeka  &  Santa  Fe 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  <fe  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation . 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  &  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast • Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  &  Texas. 

Shore  Line New  York  New  Haven  &  Hartford 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

South  &  Western Carolina  Clinchfield  &  Ohio. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &St.  Paul. 


Name.  Will  Be  Found  Under — 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania . 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division 

Spokane  Falls  &  Northern.. Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis. 

Standard  Gas  — Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern. 

Suffolk  &  Carolina Norfolk  &  Southern 

Sugar  Trust. — American  Sugar  Refining. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division 

Sunbirry  Hazleton  &  Wilkes-Barre. Pennsylvania. 

Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Tarkio  Valley.. Chicago  Burlington  &  Quincy. 

Terre  Haute  &  Indianapolis Vandalia  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  &  Southeastern   Evansville  &  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma   Missouri  Kansas  &  Texas. 

Toledo  Angola  &  Western    Toledo  Ry.  &  Terminal. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Riverside.. Toledo  Ry.  &  Terminal. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy  &  Boston Fitchburg. 

Tuunel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  &  Power,  Balt...Consol.  Gas  Elec.  Lt.  &  Power. 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    Standard  Rope  &  Twine  (Misc.Co's)' 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central . 

Utah  Central   Denver  &  Rio  Grande. 

Uath  Fuel Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line. 

Utica  &  Black  River ..Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vermont  Valley.. Connecticut  River. 

Vicksburg  &  Meridian Alabama  &  Vicksburg. 

Virginia  &  Southwestern Southern  Ry 

Virginian  Terminal .Virginian. 

Waco  &  Northwestern Houston  &  Texas  Central  Railway, 

Walker  Co West'ghouse  E1.&  Man. (Misc.Co's). 

Warwick  Valley ..Lehigh  &  Hudson  River. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke Pennsylvaina  Coal  &  Coke. 

Wellington  Grey  &  Bruce Grand  Trunk. 

West  River New  London  Northern. 

West  Va.  Cent.  &  Pittsburgh Western  Maryland. 

Western  Equipment    Pere  Marquette. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania    Pennsylvania. 

West  Jersey    West  Jersey  &  Seashore. 

West  Virginia  <fe  Pittsburg Baltimore  &  Ohio. 

Wilkes-Barre  &  Eastern. N.  Y.  Susquehanna  &  Western. 

Willmar  &  Sioux  Falls Great  Northern.  •    • 

Wilmington  Columbia  &  Augusta Atlantic  Coast  Line  RR. 

Wilm.  &  Weldon — Wilm.&  NewbernAtlantic  Coast  Line  RR. 

Winona  &  St.  Peter Chicago  &  North  Western. 

Wisconsin  Valley Chicago  Milwaukee  &  St.  Paul.  '  • 

Wood  Worsted  Mill  Corporation American  Woolen.  •    • 

Worthirurton,  Henry  R.  Co International  Steam  Pump  Co."3  E' 

York  &  Peach  Bottom Maryland  &  Pennsylvania, 

Yosemite  Short  Line Sierra  Ry.  of  California. 

Zanesville  &  Western Toledo  &  Ohio  Central. 


Marshall,  Spader  &:   Company 

74     BROADWAY    AND     WALDORF-ASTORIA, 

NEW    YORK. 


MEMBERS 
NEW  TOEK  STOCK  EXCHANGE,        NEW  YOEK  COFFEE  EXCHANGE, 

NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOAED  OF  TEADE, 

PHILADELPHIA  STOCK  EXCHANGE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST     BUILDING,. 

PHILADELPHIA.  BALTIMORE. 

216  LA  SALLE  STREET 

CHICAGO,  ILL. 

A.  O.  BROWN  &  CO. 

BANKER,®  AND  BROKERS 

30  BROAD  STREET         WALDORF-ASTORIA  NEW  PLAZA  HOTEL 

11  W.  25th   STREET         FLAT1RON  BUILDING  2  EAST  44th  STREET 


STOCKS    BOUGHT    AND    SOLD    ON    COMMISSION 

BONDS  FOR  INVESTMENT 


MEMBERS 
NEW   YORK  STOCK   EXCHANGE  CHICAGO  BOARD  OF  TRADE 

NEW  YORK  COTTON  EXCHANGE  CLEVELAND  STOCK  EXCHANGE 


Private   Wires   to    Principal  |Cltlea 
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The    Commercial   &  Financial   Chronicle 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)  Electric  Railway  Section  (Thr|la7ily,es) 

WIU1M  B.DANA  COMPAQ  Publishers. 

FRONT.  PINE  AND  DEPE1STER  STREETS,  NEW  YORK. 


THE  CHRONICLE  is  a  weekly  newspaper  of  80  to  88  pages,  published  for  the  earliest 
mail  every  Saturday  morning,  with  latest  news  by  telegraph  and  cable  from  its  own 
correspondents  relating  to  the  various  matters  within  its  scope. 
A  unique  feature  of  the  CHRONICLE  is  its 

FOUR  EXTRA  SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on  the 
last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  information 
respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c,  of  every 
Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the  United 
States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in  May  and 
November,  containing  among  other  things  about  3,000  detailed  reports  of  the  indebtedness 
and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of  laws  relating  to 
investments  by  Savings  Banks,  &c. 

3.  The  ELECTRIC  RAILWAY  SECTION,  of  about  112  pages,  issued  in  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities  of 
the  country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued 
the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations 
ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal  Securities, 
Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  CHRONICLE  MAKE  NO 
CHARGE  for  any  of  these  extra  Sections,  but  give  them  all  to  the  CHRONICLE  subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 
BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  Etc., 

4 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

(  For  the  United  States  and  Mexico,  including  all  extra  Sections,        -         $10.00 

TERMS:  '  Canadian  Subscription,   including  postage  and  extra  Section  11.50 

/For  all  other  foreign  countries,  including  postage  and  extra  Sections,         13.00 

N.  B. — No  subscriptions  arc  taken  for  any  of  the  extra  SECTIONS  apart  from  the  CHRON- 
ICLE, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is  printed  to 
supply  subscribers  of  the  CHRONICLE  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  CHRONICLE  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
forX68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


MASON,    LEWIS   &   CO., 

BANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal^  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET   RAILWAY   AND   GAS   COMPANIES. 

LIST    ON    APPLICATION. 


THE   FINANCIAL   REVIEW. 

1908  ISSUE. 
A  YEAR  BOOK  OF  FINANCIAL  IHF0RBA1I0H—282  PAGES. 


Some  of§the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  year 
with  statistics  in  each  department,  financial  and  commercial. 

Bank  Clearings  in  1907,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  each  of  the  past 
20  years. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1907. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans 

Weekly  Bank  Statements  in  1906  and  1907. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range  of  Prioe 
of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1907. 

Great  Britain — Review  of  commercial  and  financial  affairs,  with  comparative 
statistics. 

Bank  of  England  Weekly  Statements  in  1907,  and  the  changes  in  the  Bank 
rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities, Record  of  Earnings, Dividends, 
Railroad  Construction,  and  other  statistics  for  a  series  of  years. 

The  January  issue  of-  the  Railway  &  Industrial  Supplement  of  the  Chronicle  1 3 
bound  in  with  the  Review. 


BOUND  IN  CLOTH $2  00 


COMMERCIAL   &   FINANCIAL   CHRONICLE, 

Front  Pine  and  Depeyster  Sts.,  New  York 

Copies  may  also  be  had  from   P.   Bartlett,   513   Monadaock   B)V.,   Cfcieage 
Edwards  &  Inrith    1  Drapers  Gardens,  London 


! 


AMERICAN  BANK   NOTE    COMPANY 

BROAD  &  BEAVER  STREETS,  NEW  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And   all   other   documents   requiring   security;    Bank    Notes,   Bonds,  Postage   and    Revenue 
Stamps  for  Foreign    Governments;    Drafts,  Checks,  Bills    of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

j  V'E' 
Ex  ;d   in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 

•nt  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY   COLORS    ?£    SAFETY   PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


I 


RAILWAY   PRINTING   OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the    most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  o?  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING   OF  ALL    KINDS 


1 


TWO   SECTIONS—  SECTION    TWO 

TV  .  /^financial 
nmmcrrial  §• 


ronick 


SECTION 


PAGES     1     TO     176    INCLUSIVE. 


GENERAL    INDEX. 

EDITORIAL  ARTICLES- 
PROPOSED  NEW  YORK  FREIGHT  SUBWAYS 
PROGRESS  ON  THE  NEW  PACIFIC  RAILROADS 

STEAM  RAILROADS  

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES 

NEW  YORK  AND  BROOKLYN  BANKS 

NEW  YORK  AND  BROOKLYN  TRUST  CO'S 

N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S 

GAS  COMPANIES,  (See  also  "  Miscellaneous.") 

RAILROAD  EARNINGS  MONTHLY       - 

INDEX  TO  COMPANIES  CONSOLIDATED 


Page, 

5 

6 
9 

-  144 
171 

•  171 
171 

•  171 
172 

-  174 


We  have  no  extra  copies  of  this  section. 


October31H  1908. 


WILLIAM  B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  Xew  York. 

j  Entered  according  to  Act  of  rongrees,  in  the  year  1908, by  William  B.  Dana  Comfany.Iu  officeof  Librarian  of  Congress,  Washington,  D.C- 


JOHN    H.    DAVIS    &    CO., 

BAN  KERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES, 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES* 

Buy  and  Sell  Stocks  on  all  exchanges  ON  .COMMISSION  ONLY,  and  cany  Stocks  as?ii 
Bonds  on  margin, 

lO     WALL    STREET,    NEW     YOIEfcKlo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEWr    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  5<>  State  Sk 

AND 

ALEX,  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore, 

ALL    CONNECTED    BY    PRIVATE    WIRE. 
ilfoibem  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchange*. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  oi  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers'  Letter*  of  Credit  Issued,  available  In  all  parts  of  the  World. 

Collection*    made  on   all    points;    Telegraphic    Transfers  of   Honey    made    between    this    Country    and  Europe. 

Veposlt  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS    OF    THE    NEW    YORK    STOCK    EXCHANGE 

NO.     11     WALL    STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks 
STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings    Banks,    Trust    Funds   and    other 

Conservative  Investors.      Correspondence  Solicited. 

MAYNARD  C    EYRE.  JAMES  WHiTELY,  ?  Qdc„1ai  a  MILTON   J.  WHITELY. 

M.  R.  CAMPBELL,  i  SPECIALS  WILLIAM  A.  JENNINGS. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     62     BROADWAY,     NEW     YORK, 

AND 

IS     CENTRE    STREET,     NEW     HAVEN,     CONN. 

All  classes  of, RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on   Commission. 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS, 


United  States  Bonds, 
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PROPOSED   NEW    YORK  FREIGHT  SUBWAYS. 

In  the  "Chronicle"  of  Oct.  17,  p.  978,  there  was 
published  an  abstract  of  the  plan  for  a  series  of  freight 
subways  at  the  city  and  port  of  New  York,  as  sub- 
mitted to  the  Public  Service  Commission  by  Mr. 
William  J.  Wilgus,  President  of  the  Amsterdam  Cor- 
poration, and  former  Vice-President  of  the  New  York 
Central  &  Hudson  River  Railroad  in  charge  of  the  New 
York  terminal  reconstruction  and  electrification.  It 
is  proposed  in  the  plan  that  these  subways  shall  extend 
from  a  receiving  and  distributing  ground  on  the  Jersey 
meadows,  under  the  North  River,  around  the  water 
front  of  Manhattan  Island,  from  a  connection  with  the 
New  York  Central  tracks  at  Sixtieth  Street,  on  the 
North  River,  to  the  Harlem  River  yards  of  the  New- 
York  New  Haven  &  Hartford,  on  the  East  River, 
with  spur  lines  reaching  into  the  wholesale  districts  of 
lower  Manhattan  Island.  The  report  has  been  worked 
out  with  great  care  and  is  an  exceedingly  interesting 
document,  containing  considerable  information  not 
hitherto  gathered  together  about  the  tremendous 
terminal  costs  of  handling  freight  at  the  port  of  New 
York. 

Mr.  Wilgus  points  out  that  passenger  transportation 
systems  have  been  steadily  improved,  but  that  archaic 
and  inadequate  methods  of  freight  distribution  still 
retard  the  growth  and  comfort  of  New  York,  and 
make  it  increasingly  difficult  and  expensive  to  furnish 
food  and  raiment  to  the  vast  population  residing  on 
Manhattan  Island.  The  City  of  New  York,  with  5 
per  cent  of  the  entire  population  of  the  nation,  pro- 
duces 11  per  cent  of  the  manufactured  products,  and 
acts  as  a  gateway  through  which  flows  nearly  half  the 


foreign  commerce  of  the  entire  country.  In  1907 
the  total  imports  and  exports  of  the  United  States 
were  valued  at  nearly  $3,600,000,000,  of  which  13,- 
000,000  tons,  valued  at  $1,600,000,000,  passed  through 
the  port  of  New  York.  Yet  there  is  only  one  railroad 
with  freight-handling  facilities  on  Manhattan  Island, 
and  these  facilities,  consisting  of  surface  tracks  extend- 
ing down  West  Street,  in  a  densely  populated  territory, 
have  only  a  limited  usefulness.  The  greater  part  of 
the  freight  carrying  in  New  York  consists  in  d  ravage 
from  and  to  freight  cars  loaded  on  floats  in  New  Jersey, 
or  in  the  Harlem  River  yards,  and  towed  to  one  of  the 
numerous  railroad  piers  along  the  water  front . 

This  is  a  slow  and  extremely  expensive  method  of 
handling  freight.     Lighterage  is  required  for  all  of  it, 
and  also  break-of-bulk  on  the  water  front, where  ground 
room  is  very  expensive.     The  cost  of  lighterage  in 
connection  with  this  service  was  investigated  by  the 
New  York  Commercial  Commission  in   1908,  and  it 
was  found  to  vary  widely,  depending  on  the  class  of 
freight,  the  method  of  water  transportation  and  the 
places  of  distribution.     The  average  result,  however, 
including  interest,  depreciation,    taxes  and  insurance 
on  plant  and  structures,  and  the  cost  of  wages  and 
supplies,  was  shown  to  vary  from  83  cents  to  88  cents 
per  ton.     The   cost   of   cartage   on   the    city    streets 
ranges  from  60  cents  to  $1.25  or  more  per  ton,  and 
the  terminal  costs  on  the  water  front,  including  rentals, 
handling  of  freight  and  similar  items,  is  placed  at  15 
cents  per  ton.     The  net  result  is  that  the  average  ton 
of  freight  brought  to  New  York  by  rail  and  delivered 
at  a  wholesale  house  costs  the  railroads  81.45  for  the 
share  of  the  terminal  charge  borne  by  them, and  costs 
the  receiver  of  the  freight  80  cents  for  the  cartage  paid 
by  him  direct,  making  a  total  cost  of  $2.25  per  ton 
from  outlying  yards  to  shippers. 

The  obvious  comment   which   si  -    itself   with 

regard  to  this  project  is  the  danger  that  t  he  rates  which 
the  company  may  charge  for  handling  freight  will  be 
forcibly  reduced,  by  the  Public  Service  ('  mrby 

some  kind  of  direct  legislation,  to  a  point  which  will  make 
the  enterprise  unprofitable.  This  very  importanl  aspect 
of  the  project  is  not  discussed  in  the  reporl  in  hand. 
But   the  solution   which    Mr.    Wilgus  r   this 

genuine  difficulty  is  one  of  the  m  eresting  featui 

of  the  venture.     Mr.  Wilgus  believes  that  ti  ent 

standard  type  of  legislation  with   !  union 

carriers  has  two  sides  to  it.     If  vigorous  attempts  are 
being  made  to  prevent   a  railroad  from  e  -  more 
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than  a  so-called  fair  return  on  the  investment,  it  follows 
logically  that  the  law  stands  ready  to  protect  the 
builders  up  to  the  point  of  that  fair  return.  If  a  de- 
finite clause  cannot  be  secured  in  the  franchise,  giving 
the  company  the  right  to  charge  rates  which  shall 
enable  it  to  earn  a  fair  return  on  the  money  actually 
invested,  the  promoters  propose  to  go  no  further. 

This  is  an  interesting  situation.  The  characteristic 
legislation  of  the  past  few  years  has  taken  a  property 
already  developed  and  has  said,  or  has  sought  to  say, 
to  the  owners:  "You  may  earn  just  so  much,  and  no 
more."  The  projectors  of  the  freight  tunnels  in  effect 
say  to  the  law  makers:  "Tell  us  before  we  begin  how 
much  you  are  going  to  allow  us  to  earn.  If  we  are 
not  going  to  be  allowed  to  make  a  living,  we  will  not 
begin  work  at  all."  This  attitude  is  logical,  and  a 
very  interesting  outcome  of  the  legal  situation.  It 
should  be  possible  to  make  a  fairly  close  estimate  of 
the  minimum  traffic  likely  to  be  moved  over  such  a 
series  of  freight  tunnels.  If  this  traffic  can  be  carried 
below  present  costs  at  a  rate  which  will  return  a  profit- 
able yield  on  an  actual  investment  calculated  at  maxi- 
mum, the  freight  tunnel  system  ought  to  be  able  to 
take  its  place  among  the  great  transportation  improve- 
ments which  have  been  made  and  are  being  made  in 
New  York.  Up  to  the  present  time  these  improve- 
ments'deal  almost  exclusively  with  passenger  traffic, 
yet  the  congestion  arising  from  freight  traffic  at  the 
terminal  and  port  of  New  York  is  in  many  ways 
assuming  more  serious  proportion  than  that  arising 
from    the    passenger    traffic. 

Mr.  Wilgus's  plan  is  the  first  comprehensive  one 
which  has  been  made  for  the  relief  of  this  freight  con- 
gestion. The  Chicago  freight  tunnels  have  been  as 
yet  only  moderately  successful,  but  the  need  for  them 
was  very  much  less  urgent,  and  certain  mistakes  were 
made  at  the  period  of  their  construction  which  it  will 
now  be  easy  for  other  freight  tunnel  builders  to  avoid. 
A  comprehensive  and  intelligent  freight  tunnel  plan 
for  New  York  is  at  all  events  worthy  of  careful  study 
in  view  of  the  tremendous  public  benefits  it  would 
confer  if  successfully  placed  in  operation. 


PROGRESS  ON  THE  NEW  PACIFIC  RAILROADS. 

There  has  never  been  a  period  in  the  history  of  the 
■country  when  as  many  railroads  were  building  towards 
the  Pacific  coast  as  at  present.  At  a  time  when  funds 
for  new  enterprises  were  practicably  unattainable, 
most  of  these  companies  were  fortunate  in  having 
a  sufficient  sum  on  hand  for  current  requirements, 
and  made  haste  to  push  their  work  through,  not 
only  because  of  their  anxiety  to  reach  the  points 
sought — and  thereby  make  productive  the  capital 
tied  up  in  construction — but  also  because,  in  sudden 
change  from  the  conditions  prevailing  in  1906  and 
the  first  part  of  1907  the  cost  of  labor  and  materials 
and  supplies  of  almost  all  kinds  has  been  materially 
reduced  this  year;  a  circumstance  very  opportune 
for  a  company  with  cash  actually  in  hand. 

The  two  largest  undertakings  by  roads  now  reach- 
ing out  for  the  Pacific  are  those  of  the  Chicago  Mil- 
waukee &  St.  Paul,  which  is  building  rapidly  from 
the  Missouri  River  to  Seattle  and  other  points  on 
the  northwest  Pacific  const,  and  that  of  the  Grand 
Trunk  Pacific,  which,  by  means  of  an  unusual  com- 
bination of  governmental  responsibility  and  private 
responsibility,  is  reaching  out  from  the  former  Grand 


Trunk  local  territory  in  the  vicinity  of  the  Great  Lakes, 
and  is  building  an  entirely  new  route  to  the  north- 
ward, extending  from  Moncton,  N.  B.,  in  the  extreme 
East,  through  Quebec  and  far  north  of  the  Great 
Lakes  to  Winnipeg,  Edmonton  and  the  new  port  of 
Prince  Rupert,  on  the  Pacific  coast  of  British  Colum- 
bia, north  of  the  fifty-fourth  degree  of  latitude.  The 
enterprise  of  the  Kansas  City  Mexico  &  Orient,  which 
is  building  in  many  separate  sections  a  line  almost 
due  southwest  from  Kansas  City  to  Topolobampo, 
almost  at  the  mouth  of  the  Gulf  of  California,  in 
the  State  of  Sonora,  Mexico,  is  almost  as  ambitious; 
but  the  prospects  of  the  completion  of  this  line  in  its 
entirety  are  not  so  immediate  as  are  those  of  the 
Chicago  Milwaukee  &  St.  Paul  and  the  Grand  Trunk 
Pacific. 

Besides  these  three  great  trade  routes,  the  Gould 
interests  are  actively  engaged  in  extending  their 
lines  from  Salt  Lake  City,  Utah,  to  Oakland,  Cal., 
by  a  high-class  road,  building  under  the  corporate 
name  of  the  Western  Pacific;  the  Canadian  Northern 
is  pushing  out  toward  the  coast  at  the  same  time 
that  it  is  working  northward  toward  Hudson  Bay, 
although  its  Pacific  plans  are  not  yet  announced, 
and  the  Denver  Northwestern  &  Pacific,  a  relatively 
short  line  which  we  believe  is  still  independent,  is 
being  built  from  Denver  to  Salt  Lake  City,  with  the 
ultimate  intention  of  continuing  further  west.  This 
last  named  project  is  apparently  at  a  standstill  at 
present.  A  line  has  actually  been  built  from  Denver, 
Colo.,  to  Crater,  162  miles,  with  track  now  laid  for  33 
miles  beyond  Crater  (and  18  miles  more  to  Steamboat 
Springs  to  be  completed  Nov.  1),  and  one  through  pas- 
senger train  runs  over  it  in  each  direction  daily,  while 
the  first  47  miles  out  of  Denver  have  an  additional  pas- 
senger service.  It  will  be  recollected  that  this  is  the 
road  which  brought  carloads  of  snow  down  from  the 
mountains  for  the  edification  of  the  delegates  of  the 
Democratic  National  Convention  at  Denver,  last 
July.  If  completed  as  originally  planned  from 
Denver  to  Salt  Lake  City,  this  road  would  be  extreme- 
ly useful  to  a  number  of  important  interests,  most 
of  all,  perhaps,  to  the  Goulds,  and  would  presumably 
not  remain  independent  long.  At  time  of  writing, 
however,  there  is  no  indication  that  any  immediate 
extension  is  contemplated  beyond  Steamboat  Springs. 

The  other  lines  named  have  been  extremely  active 
this  year,  and  have,  in  some  cases,  opened  up  new 
territory  faster  than  was  estimated  a  year  ago. 
Their  progress  has  been  so  rapid  and  the  changes 
in  their  mileage  have  been  so  great  that  it  is  worth 
while  to  review  the  work  they  have  done  in  the  first 
nine  months  of  the  current  fiscal  year. 

In  September  the  directors  of  the  Western  Pacific 
authorized  the  sale  of  enough  second  mortgage  5  per 
cent  sinking  fund  bonds  to  finish  building  the  main 
line  from  Salt  Lake  City  to  Oakland.  These  bonds 
are  to  be  sold  to  the  Denver  &  Rio  Grande  at  75  and 
are  part  of  an  authorized  issue  of  $25,000,000.  To 
complete  the  transaction,  the  Denver  &  Rio  Grande 
sold  to  Blair  &  Company  some  time  ago  $10,000,000 
of  its  own  3-5-year  6  per  cent  convertible  notes. 
These  notes  are  of  August  1  1908-1911,  but,  at  the 
option  of  the  railroad,  they  may  be  extended  to 
l(.il3  upon  payment  of  2  percent  in  cash  to  the  holders. 
They  are  part  of  an  authorized  issue  of  $15,000,000. 
The  syndicate,  headed  by  Blair  &  Company,  William 
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Salomon  &  Company  and  William  A.  Read  &  Com- 
pany, which  underwrote  in  1905  the  Western  Pacific 
50-year  5s,  was  also  extended  for  another  year  in  July. 

It  may  be  said,  in  brief,  that  the  Western  Pacific 
is  now  waiting  for  its  tunnels.  It  is  estimated  that 
the  company  has  spent  over  $30,000,000  up  to  the 
present  time,  including  terminals  and  right-of-way. 
The  necessary  terminal  lands,  with  unimportant 
exceptions,  have  been  secured,  and  at  last  advices 
the  grading  had  been  finished  on  about  600  miles 
of  line,  and  track  had  been  laid  on  about  300.  The 
original  plans  called  for  66  tunnels,  with  a  total  length 
of  62,414  feet;  but  these  plans  have  been  revised, 
and  the  number  of  tunnels  has  been  reduced  to  44, 
aggregating  45,332  feet.  The  entire  length  of  the 
line  is  approximately  929  miles,  exclusive  of  branches. 
The  engineers  believe  that  the  east  and  west  sections 
of  the  line  will  meet  near  Beckwith  Pass,  at  the 
Continental  Divide,  on  the  summit  of  the  Sierras, 
which  is  surmounted  with  a  1  per  cent  grade  and 
a  tunnel  6,006  feet  long.  The  tunnel  under  Alameda 
Creek  was  completed  in  July,  so  that  track  laying 
can  be  continued  toward  Oakland.  It  is  understood 
that  when  this  stretch  of  track  near  the  western 
terminus  is  completed,  rail  laying  in  California 
will  cease  until  the  other  tunnels  are  completed. 
The  gap  between  Marysville  and  Sacramento,  Cal., 
has  been  closed,  so  that  the  line  is  now  continuous 
for  196  miles  from  Alameda  Creek,  just  west  of  Niles, 
Cal.,  to  Berry  Creek,  20  miles  east  of  Oroville.  At 
the  present  time  a  regular  freight  and  passenger 
service  is  being  carried  on  between  Berry  Creek  and 
Marysville,  Cal.  A  tunnel  in  Nevada  a  mile  long 
is  scheduled  for  completion  this  month,  but  the 
Spring  Garden  and  Beckwith  Pass  tunnels  will 
require  nine  or  ten  months  more.  According  to 
present  estimates,  the  whole  line  ought  to  be  very 
near  completion  a  year  from  this  date. 

The  Chicago  Milwaukee  &  St.  Paul  is  already 
operating  considerable  stretches  of  its  new  mileage 
west  of  the  Missouri  River.  The  line  from  Chamber- 
lain, S.  D.,  on  the  river,  west  to  Rapid  City,  219 
miles,  has  been  finished  for  some  little  time,  but 
this  is  not  part  of  the  direct  route  to  the  coast,  being 
a  secondary  development.  The  main  route  to  Seattle 
starts  at  Mobridge,  on  the  east  bank  of  the  Missouri 
River,  in  South  Dakota,  running  by  way  of  Terry, 
Mont.,  and  Butte,  Mont.,  and  through  passenger 
service  now  extends  as  far  as  Butte.  On  the  remain- 
ing 650  miles  of  extension  beyond  Butte,  at  the  close 
of  the  company's  fiscal  year,  June  30,  track  laying 
had  been  finished  on  about  250  miles  in  Montana, 
Idaho  and  Washington.  Since  then  reports  have 
been  received  that  track  is  being  laid  rapidly  in  the 
State  of  Washington.  In  Kittitas  County,  Wash., 
work  has  been  somewhat  delayed  because  the  bridge 
and  tunnel  construction  is  not  finished.  When 
the  tunnel  through  Jackson  Creek  summit  is  finished 
probably  in  January  1909,  20  miles  of  track  will  be 
laid  to  the  Columbia  River.  Between  Ellensburg 
and  the  Columbia  River  there  will  be  about  18  tunnels 
and  small  bridges,  most  of  which  are  over  canyons. 
Piling  and  false  work  is  nearly  finished  for  five  cross- 
ings over  the  Yakima  River.  Work  has  also  been 
begun  on  the  last  strip  of  grading  in  Tacoma,  Wash., 
and  it  is  estimated  that  track  laying  will  begin  there 
about  January  1. 


The  final  cost  of  the  St.  Paul  coast  extension  is 
now  estimated  at  $77,000,000,  or  $5,000,000  more 
than  the  original  estimate,  the  change  being  occasioned 
by  a  revised  route  with  easier  grades.  It  is  now 
expected  that,  except  for  the  Bitter  Root  Mountains 
tunnel,  all  the  track  will  be  laid  within  the  next  three 
months.  It  is  expected  that  this  tunnel  will  be 
completed  by  April  1909,  and  that  the  road  should 
be  about  ready  for  through  freight  traffic  by  next 
July.  The  Tacoma  work  is  reported  to  be  well 
in  hand. 

The  Grand  Trunk  Pacific  has  been  building  through- 
out the  year  with  conspicuous  rapidity.  A  map  of 
the  system,  showing  its  vast  proportions,  will  be 
found  on  page  56  of  this  publication.  It  was  offi- 
cially stated  by  the  Minister  of  Railways  in  July 
that  he  expected  to  see  the  entire  line  completed 
by  December  1911.  He  estimated  the  cost  of  the 
eastern  division,  1,804  miles,  from  Moncton,  N.  B., 
to  Winnipeg,  Man.,  at  $63,437  per  mile,  not  including 
interest  on  money;  a  total  of  $114,403,348  for  this 
section  of  the  work.  He  estimated  the  Moncton 
terminals  at  $97,000  and  the  Quebec  terminals  at 
$2,000,000.  The  amount  payable  by  the  Canadian 
Government  for  the  Winnipeg  terminals,  according 
to  the  Canadian  Northern  and  the  Grand  Trunk 
Pacific  agreement,  assuming  buildings  to  cost  $2,000,- 
000,  will  be  $48,750  a  year.  The  estimated  cost  of 
building  the  prairie  section  of  the  Grand  Trunk 
Pacific  from  Winnipeg,  Man.,  to  Wolf  Creek,  .Mb., 
which  isll93^  miles  west  of  Edmonton,  is  $61 ,250,000. 
The  Government  also  has  a  liability  of  $6,678,200 
on  account  of  the  Quebec  bridge. 

Grading  on  the  section  east  of  Edmonton,  Alb., 
was  completed  in  July,  and  the  construction  force 
was  moved  west  to  begin  work  on  the  section  between 
the  Saskatoon  and  the  Macleod  rivers.  Work  at 
that  time  was  being  concentrated  also  upon  the  115- 
mile  section  toward  the  Rocky  Mountains.  On 
July  15  track  laying  was  reported  completed  as  far 
as  the  Battle  River.  The  bridge  over  the  Battle 
River  and  the  fill  at  Clover  Bar  are  the  largest  under- 
takings between  the  Great  Lakes  and  the  Rockies 
on  the  line  of  the  Grand  Trunk  Pacific. 

In  August  tenders  were  received  by  the  Secretary 
of  the  Transcontinental  Railway  Commission  at 
Ottawa  for  the  construction  of  six  sections  of  the 
Grand  Trunk  Pacific,  aggregating  576  miles,  which, 
when  let,  brought  all  the  line  between  Moncton 
and  Winnipeg  under  contract.  On  September  14 
passenger  service  was  started  on  666  miles  west 
from  Winnipeg  to  W'ainwright,  Alb.,  which  is  nine 
miles  east  of  the  Battle  River  bridge.  The  line 
at  this  point  is  awaiting  the  completion  of  the  large 
Battle  River  bridge.  The  distance  from  the  Battle 
River  bridge  to  the  Clover  Bar  bridge  is  112  miles. 
The  substructure  on  each  of  these  bridges  is  finished, 
and  the  superstructure  in  progress.  It  is  expected 
that  track  will  be  laid  through  to  Edmonton  before 
winter.  West  of  Edmonton,  2,000  men  are  reported 
working  on  the  Edmonton- Wolf  River  section,  119 
miles  long,  and  it  is  anticipated  that  the  first  70 
miles  of  this  section  will  be  completed  this  year. 

Work  is  also  in  progress  on  a  section  of  100  miles 
east  of  Prince  Rupert,  and  the  line  has  been  located 
all  the  way  from  Prince  Rupert  to  the  foot  of  the 
Rocky    Mountains. 
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The  progress  which  is  being  made  by  the  Kansas 
City  Mexico  &  Orient  is  less  rapid.  It  is  noteworthy, 
however,  that  a  great  deal  of  systematic  work  has 
been  done,  and  in  the  face  of  very  natural  opposition 
from  the  existing  routes  in  the  same  territory.  Mr. 
S  til  well,  the  principal  promoter  of  the  line,  has  had 
unusual  success  in  interesting  people  in  its  develop- 
ment . 

The  entire  distance  of  the  projected  line  from 
Kansas  City  to  Topolobampo,  Mexico,  is  1,659  miles. 
A  regular  passenger  schedule  has  now  been  established 
between  Wichita,  Kan.,  208  miles  from  Kansas  City, 
and  Sweetwater,  Tex.,  which  is  432  miles  from  Wichita; 
also  from  Chihuahua  eastward  to  a  point  two  miles 
beyond  the  Conchos  River,  90  miles;  from  Minaca, 
Mexico,  west  to  Sanchez,  75  miles;  from  Topolobampo 
eastward  to  Hornillos,  73  miles;  and  from  San  Angelo, 
Texas,  northward,  11  miles,  which, with  trackage  over 
the  Chihuahua  &  Pacific  RR.,  from  Chihuahua  to 
Minaca,  Mex.,  121  miles,  makes  a  total  of  802  miles 
out  of  1,659.  Taking  into  consideration  grading 
which  is  about  ready  for  track  laying  and  new  track 
not  yet  opened,  it  is  entirely  within  the  truth  to  say 
that  the  company  has  done  more  than  half  of  its  entire 
construction  work  as  originally  projected.  A  map  of 
the  system  appears  on  page  71. 

At  the  present  time  it  is  understood  that  con- 
struction work  is  being  pushed  on  the  Pacific  and 
Mountain  divisions  in  Mexico.  Grading  is  reported 
as  finished  for  about  40  miles  east  from  Fuerte,  in 
the  State  of  Sinaloa,  and  track  laying  is  in  progress. 
The  grading  force  on  the  Mountain  division  further 
north  has  been  increased,  and  the  completed  portion 
of  the  line  northeast  from  Topolobampo  is  being  put 
into  better  condition.  At  Sanchez,  in  the  State  of 
Chihuahua,  close  to  the  Sinaloa  boundary,  at  the 
highest  part  of  the  Mountain  division,  the  projected 
line  has  an  elevation  of  8,045  feet,  and  it  has  a  con- 
tinuous elevation  of  one  mile  or  more  from  Salas 
station,  in  the  State  of  Chihuahua,  to  Mocoribo 
station,  close  to  the  Sinaloa  boundary,  a  distance 
of  over  300  miles.  The  company  has  received  im- 
portant gifts  of  land  from  different  Mexican  States. 
These  gifts,  as  is  usual,  are  dependent  upon  a  certain 
amount  of  construction  being  completed  within  a  speci- 
fied time.  Haste  is  made  difficult  by  the  rugged 
nature  of  the  country  traversed  for  a  distance  of  many 
hundred  miles. 

It  should  be  noted  that  while  the  Kansas  City 
Mexico  cv.  Orient  is  heading  for  the  lower  part  of  the 
Gulf  of  California  by  a  long  diagonal  in  the  southwest 
direction,  the  Southern  Pacific  is  making  an  extensive 
entry  into  the  same  lerritory  by  a  line  which  runs 
due  south  from  Xo^ales,  on  the  border  line  between 
Arizona  and  the  State  of  Sonora,  to  Guaymas,  on  the 
Gulf  of  California,  and  then  runs  southeast  across 
the  coast  lino  of  Sonora  and  Sinaloa,  bisecting  the 
Kansas  City  Mexico  A:  Orient  :it  San  Bias,  and  con- 
tinuing a  long  distance  to  t  lie  southeastward.  Track 
laying  from  Guaymas  south  to  the  north  hank  of  the 
Culiacan  River  in  Sinaloa  was  finished  in  June,  and 
the  Culiacan  bridge  has  been  finished  and  the  first 
342  miles  from  Guaymas  southeast  to  Culiacan  has 
been  opened.  A  passenger  3ervice  consisting  of  one 
train   daily   from   Guaymas  to   Culiacan,   carrying  a 

Pullman   sleeper,    has    been    put     on. 


Meantime,  grading  has  been  carried  on  below 
Culiacan  as  far  as  Quila  on  the  San  Lorenzo  River, 
and  track  has  been  laid  for  Q^4  miles.  The  ultimate 
intention  is  to  penetrate  to  Guadalajara,  and  it  is 
expected  that  the  road  will  be  opened  as  far  as  this 
within  three  years.  At  the  present  time  a  regular 
passenger  service  is  in  operation  between  Nogales 
and  Guaymas,  265  miles,  Guaymas  and  Culiacan, 
342  miles,  and  also  on  branches  in  Mexico  aggre- 
gating about  120  miles. 

The  other  important  line  now  reaching  for  the 
Pacific  is  the  Canadian  Northern,  but,  as  mentioned 
earlier  in  this  review,  the  development  of  this  company 
is  now  rather  towards  Hudson  Bay  than  towards  the 
Pacific,  although  it  is  evident  that  it  will  reach  the 
coast  before  many  years.  The  Dominion  Govern- 
ment originally  intended  to  help  the  Canadian  Northern 
complete  its  Hudson  Bay  line  by  giving  it  a  cash 
bonus  of  $800,000  and  guaranteeing  a  portion  of  its 
bonds  from  its  present  northern  terminus  at  Keewatin 
Pass  to  Fort  Churchill  on  Hudson  Bay,  a  distance 
of  488  miles.  In  return,  the  Government  was  to 
control  lands  and  to  secure  trackage  rights  for  other 
railroads  over  the  line,  and  it  was  stipulated  that 
the  road  was  to  be  completed  in  two  years.  But 
this  plan  was  subsequently  changed,  and  in  August 
1908  the  Canadian  Senate  and  House  of  Commons 
passed  a  law  authorizing  the  Government  to  guar- 
antee principal  and  interest  of  33^  per  cent  50-year 
bonds  or  debentures,  secured  on  609  miles  of  Canadian 
Northern  branches,  to  be  issued  at  the  rate  of  $13,000 
per  mile,  as  the  lines  are  built.  The  Government 
is  now  making  its  own  surveys  on  two  routes,  one 
from  Keewatin  Pass  to  Fort  Churchill  and  one  from 
Keewatin  Pass  to  Port  Nelson,  both  being  Hudson 
Bay  ports,  and  the  intention  is  to  make  reports  to 
Parliament  next  year  based  on  these  surveys.  It  is 
then  expected  that  authorization  will  be  given  the 
Government  to  build  one  of  these  lines  itself,  granting 
trackage  to  all  railroads  desiring  it. 

The  Canadian  Northern  is  also  locating  a  line  from 
Saskatoon,  in  the  Province  of  Saskatchewan,  300 
miles  west  to  Calgary,  Alb.,  and  during  the  past 
year  the  Goose  Lake  branch,  from  Saskatoon  south- 
west, has  been  graded  for  50  miles,  and  has  been 
laid  with  30  miles  of  track.  It  is  expected  that  100 
miles  of  this  branch  will  be  in  operation  before  the 
close  of  the  year. 

Thus  it  will  be  seen  that  the  Canadian  Northern  is 
reaching  both  north  and  west,  and  is  opening  up  a 
very  large  amount  of  new  territory  each  year,  giving 
every  reason  to  believe  that  it  will  itself  be  a  coast 
line  before  very  many  years  have  passed.  Its  con- 
struction differs  in  several  important  particulars 
from  that  of  the  Grand  Trunk  Pacific  or  the  Canadian 
Pacific.  It  has  been  obliged  to  conduct  its  enter- 
prise on  a  paving  basis  as  it  went  along,  without  a 
large  and  comprehensive  scheme  of  financing;  con- 
sequently, it  has  built  lines  cheaply  in  the  prairie 
country,  and  has  made  them  immediately  profitable 
as  grain  carriers.  The  entire  policy  of  the  company 
has  been  to  keep  fixed  charges  down  rigorously; 
as  a  result,  its  development:  has  been  sound  and 
conservative,  although  much  money  needs  to  be 
spent  on  some  portions  of  the  line  to  put  them  in 
shape  for  heavy  traffic  at  reasonably  high  speeds. 
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Aberdeen  &  Tombigbee  Val — -1st  M  S750.000  g.xc*&r 
Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.*c&r 

Alabama  Great  Southern — Ordinary  stock 

Pref  stock  6%  S4.000.000 .. 

First  M  g  ext  in  1908  (V  85  p  1645,  1460) F.c 

General  mtge  £1,160,000 Ce.c 

Car  trust  $5o ,000  due  seml-ann  gold N 

Do         208,000  due  annually  gold  (V  82  p  867). 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  NO  Tex  &  Pac  J — "A"  deb  redeem  1910  at  115. _c 

"B"  debentures  Income  redeem  after  1910  at  115.  _c 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).K 

Alabama  &  Vicksburg — Stock  $1,050,000 

Vlcksburg  &  Meridian  1st  M  gold  $1 ,000,000-F.xc* 
Alabama  &  Vlcksburg  con  1st  M  $1,800,000  g._Ce.c 
2d  M  orlg  $700,000  g  (1st  M  on  15,612  acres). -Ce.c 

Alaska  Central — First  mtge  $30,000,000  gold VVC 

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)..c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  conv(text).Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Allegheny  &  Western — Stock  ($3,500.000). 

First  M  $2,500,000  gold  guar  p  &  1  (end) O.c* 

Allegheny  Valley — First  M  guaranteed  by  Penn  RR.c 

Mortgage  to  State  of  Pa .  r 

Gen  M  ($20,000,000)  gold  guar  p  &i FPi.xc*&r 

Allentown  Terminal — 1st  M  guar  p  &  1  (end)  g_.Ce.xc* 


Miles 

of 
Road 


290 


29 
143 
143 
143 
143 
52 
35 

142 

12 

66 

66 

262 

262 

262 

3 


Date 

of 
Bonds 


1907 
1902 


1878 

1888 

1905 

1906-7 

1890 
1890 
1890 
1906 

1881 
1889 
1889 
1905 
1896 

1906 


1898 
1869 
1869 
1892 
1889 


Size   or 

Par 

Value 


500   &c 

$1,000 

50 

50 

1,000 

£100 

1,000 

1,000 

£50   &c 

£20   &c 

£20   &c 

1,000 

100 

1,000 

100   &c 

100   &c 

1,000 

1,000 

100 

,000   &c 

100 

100 

1,000 

$  &  £ 

100.000 

1.000 

1,000 


Amount 
Outstanding 

See  text 
$1,038,000 
7,830,000 
3.380,350 
1,750,000 
£810,000 
$650,000 
1,214,000 

£748,850 

£1.048,390 

£810,653 

$262,000 

1,050,000 

1,000,000 

588,800 

464,000 

3,804,000 

400,000 

3,500,000 

See  text 

600,000 
3,200,000 
2,000,000 
9,998,000 
100,000 
7,250,000 
450,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
4  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


J  &  D  Col  Tr  &  Sav  Bank,  Chic  Jan    1  1938 

J  &  D  U  S  Mtge  &  Tr  Co.  N  Y  June  1  1942 

London  Dec    1891 

6  In  1908  F  &  A       do  Aug  31 '08     3% 

5  (6)  g      J  &  J  Farm  L  &  Tr.N  Y;  &Bos  Dec   1  1927 

5g      J  &  D  Glyn,  Mills, C  &  Co, Lond  Dec   1  1927 

4HcF  &  A  Blair  &  Co.  NY  To  Feb  1915 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend 


4  y3  &  5   Various 


5. 
5g 
5  g 
5  g 
in  1908 

6g 
5g 
5g 
5g 
5  g 
9 

3H  g 
3 


M     &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

&  O 

&  O 

&  O 
& 
& 


A 

A 

A 

J 

J 

A     &     O 

M     &     N 


M     & 
J      & 


&  J 

&  O 

&  O 
& 


New  York 

Glyn,  Mills,  C  &  Co,  Lond 
do  do 

See  text 

Knickerbocker  Tr  Co, NY 

Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Tn   <jet«.ult 

Hambleton  &  Co,  Bait 

Del  &  Hudson  Co,  N  Y 
do  do 

Troy,  N  Y 

A  Iselln  &  Co,  New  York 
do  do 

Penn  RR  Co,  Phil;  &  Lon 
J'Treasurer,  Philadelphia 
SlPenn  RR  Co,  Phlla 
jlNew  York  and  Phila 


To  May  1916 

Nov  1  1910-40 
Nov  1  1910-40 
Nov  1 1940 
Oct    1  1956 
Aug  31  1908  7% 
Apr   1 1921 
Apr   1  1921 
Apr   1  1921 
Apr   1  1935 
Jan    1  1946 
J.Uy  1  1908   4Ji 
Apr   1 1946 
Nov  15  1908  1*4 
July  1  1908   3% 
Oct    1  1998 
Apr   1  1910 
Jan    1  1909 
Mch  1 1942 
Julyl  1919 


B 


ABERDEEN  &  TOMBIGBEE  VALLEY  RR.— Under  construction  Dec. 
1907  from  Aberdeen.  Miss.,  to  Columbus,  30  miles.  Projected  to  extend 
between  Okolona.  Aberdeen  and  Columbus,  Miss.,  and  Plckensvllle,  Ala. 
Name  changed  In  Sept.  1907  from  Columbus  Memphis  &  Pensacola  RR. 
Stock  authorized,  $50,000.  In  Dec  1907  filed  a  mortgage  to  the  Central 
Trust  Co.  of  Illinois  as  trustee  to  secure  $750,000  of  30-year  5%  bonds. 
V.  85,  p.  1576:  V.  86,  p.  167.  Pres. .  H.  E.  Reynolds;  Sec,  C.  B.  Hopkins. 
Office.  Aberdeen,  Miss. — (V.  85,  p.  1576;   V.  S6.  p.  167.) 

ADIRONDACK  RY.— In  1902  merged  with  the  Delaware  &  Hudson. 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  in  May  1902;  V.  74,  p.  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  authorized,  $1,500,000;  Issued.  $1,100,000,  of  which 
$62,000  redeemed  by  sinking  fund;  $400,000  reserved  for  future  require- 
ments. Drawn  at  105  yearly  Dec  1  for  sinking  fund  of  $11,550  per  annum. 
V.  75,  p.  440.— (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.  )— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga  45  miles;  trackage  to 
Blocton,  Ala..  8  m.,  and  Gadsden,  Ala.,  6  m.;  total  oper.,  354  miles. 

ORGANIZATION.— Controlled  by  Southern  Ry  but  operated  inde- 
pendently. In  1905-06  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English  cor- 
poration (Ala.  Great  South.,  Ltd.)  as  the  parent  corporation,  the  amount  of 
outstanding  stock  remaining  unchanged  per  plan  In  V.  81,  p.  1722;  V.  82 
•-.  159.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
n  exchange  for  $833,300  Cincinnati  New  Orleans  &  Texas  Pacific   stock. 

DIVIDENDS—  -01.   '02.   '03.   '04.   '05fo'07.  1908. 

Pref.  stock  ('  A  '  shares  old  English  co.)  9       9       10       9      6  yearly         6 

BONDS.— Gen.  mtge.  6s.  £484,000,  will  retire  first  6s  and  debentures. 

I  he  funded  arrears  of  pref.  dividends  were  in  Feb.  1906  exchanged  for  an 
equivalent  amount  ($399,464)  of  4%  obligations  payable  by  sinking  fund 
10%  semi-annually  till  all  are  redeemed  Feb.  1  1911  and  unconditionally 
guaranteed  by  the  Southern  Ry.  (V.  81 ,  p.  1722:  V.  82.  p.  159) .  There  are 
also  $Uo,000  equipment  trusts  maturing  to  Aug.  25  1910. 

LATEST   EARNINGS.— 11908 Gross,    $597,926 

V  1   to  Aug.  31.J1907 ..Gross,      723,627;     net,'!  110,471 

908  in  "Chronl- 
lde  operations, 
.00,304:    bal.  for 
gross,    $3,979,775; 
net.  $816,801.— (V.  85,  p.  1082.  1336,  1460,  1645.)     |   -,"■<     ,    ...M   \ 

WAV*  rnMM  i«E.WnR,RL£A,NS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
*  vi^.kT,*JL !  iVT  ,P>— ;Tih,lsJ.s  aa  English  company  controlling  Alabama 
nriYi^SiUM'  w3.*"11  es:  Vl<-ksburg  Shreveport  «£  Pacific,  189  miles;  New- 
Orleans  <fe  North  Eastern,  196  miles. 

piST-HH-K'T'Pr^-..^,.R%  c,um.'  £1.500.000;  prf.  B  .2.500.000:  par.  £10. 
Flrst.dlv.  on  pref.    A"  stock,  3 H%.  paid  March  10  1908,  overdue  abt.150%. 

*ifF?£iR->ITIE,S  °\^>:,EP„-^_Alabama  &  Vlcksburg,  $30,000  1st  mtge, 
£?,rMh°,2d  mt?eV  S^41.'i00  cons<)1-  mortgage  and  $581,500  stock;  Vlrks- 
^rg  Shreveport  &  Pacific.  $1,513,000  gen.  mtge..  $2,080,100  pref.  and 
it'JJ  '^0-«nnnA^ock:  New  Prlearis  &  North  Eastern,  $5,115,000  gen. 
1  r^  n!2'?«  incomes  and  $5,320,000  stock;  Southwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co.,  $108  850  (of  $120  000)  stock. 


net,    $143,398 


COUPON  PAID. — For '94.  '95.  '96.  '98.  '99.  '00.  '01.    '02  to  '07. 

"A"  Debenture %  5        5      5       5       5         5       5       5  %  yearly 

"B"         do %  .875    1       2)4   2%   4YS    5       5      5  %  yearly 

"C"  do         %  ..      ..      ..      ..      1H    --     2%    5%yearly 

EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31  1907.net  from  Investments  was  $189,947; 
paid  general  expenses  (£4,249),  Income  tax  (£7,243).  Interest  on  "A" 
debentures  (£35,570),  on  "B"  debentures  5%  paid  In  Jan.  1908  (£49.798). 
on  "C"  debentures,  5%  (£38,506);  sinking  fund  to  extinguish  debenture 
discount,   £6,500;    dividend  on  pref.  A  (3H%).  £49.875. —  (V.  86,  p.  101.) 

ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  from  Reform.  Ala. . 
on  the  Mobile  &  Ohio  southerly:  45  miles  completed  April  1908.  Successor 
to  Carrollton  Short  Line  Ry.     Stock  authorized,  $10,000  per  mile. 

Of  the  bonds  (51,500.000  author,  issue).  $232,000  were  Issued  against 
the  first  29  miles,  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tombigbee  River,  $10,000  are  Issuable  for  a  steel  bridge  over  the  Noxubee 
River,  $962,000  are  Issuable  at  the  rate  of  $8,000  per  mile  for  addltlona 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the 
previous  fiscal  year  are  equivalent  to  Interest  on  the  bonds  to  be  Issued  in 
addition  to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis 
of  ten-<>leventh8  of  cost  of  equipment.  V.  83.  p.  1036.  For  rear  ending 
June  30  1908,  gross,  $45,664,  against  $45,875  In  1906-07:  net,  $22,687, 
against  $23,834.  For  11  months  ending  May  31  1908.  gross,  $42,112. 
against  $42,362  In  1906-07;  net,  $20,879,  against  $23,537.— (V.  83.  p.  1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vlcksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co.,  which  see.  Reorganization  of  the  Vlcksburg 
&  Meridian  foreclosed  Feb.  4  1889  (see  V.  48,  p.  190). 

DIVIDENDS. — 1890  to  1892,  3%  yearly;  1896,  3%;  1897  to  1899,  5% 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1908,  7%  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS.— Of  the  consols  auth.,  $1,000,000  are  held  to  retire  Vicks. 
&  Meridian  firsts. 

EARNINGS. — Fiscal  year  ends  June  30.  For  2  months  ending  Aug.  31 
1908,  gross,  $230,991,  agst.  $251,391  In  1907.      Report,  V.  85,  p.  1394. 

Years —  Gross.  Net.     Interest.  &c.  Bal.,  sur.        Dividend. 

1907-1908 $1,    10,761      $352,259      $231,105      $121,151      (7)$73,500 

1906-1907 1.577,012        339.381         168,077         171,304  (7)73,500 

*  Includes  $82,510  for  new  freight  cars  In  1906  07,  against  $65,497  in  1905- 
06.— (V.  84.  p.  1365.  1487;  V.  85,  p.  158,  721,  1394.) 

ALASKA  CENTRAL  RAILWAY.— Building  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  52  miles  from  Seward  north  were  In  operation  Sept.  1  1907,  and  60  miles 
additional  under  construction,  contract  having  been  let  for  first  185  miles; 
V.  82,  p.  1495.  Branch  Is  proposed  from  Knlk,  about  150  milts  from 
Seward  east  to  the  ManatUSka  eoal  fields,  :i8  miles.  V.  84.  p.  1112.  An- 
nual report  was  In  V.  h7.  p.  181.  On  May  21  11)08  John  F.  Goodwin  I 
apoolnted    receiver.      V.    86,    p.    1283. 

Stork  authorized,  preferred,  5 "  '.  non-cumnlatlve,  $2,500,000:  com- 
mon. $27.5110,0(10;  outstanding,  preferred.  51  960  00);  common.  $4  000.- 
ono:  par  of  shares,  HOO  Bonds  ($80,000,000  authorized)  are  Issuable 
at  535.000  per  mile  of  main  and  525  000  of  econd  track,  with  additional 
bonds  for  terminals,  tunnels,  bridges  &c:  outstanding.  $3,804,000,  $196,- 
000  additional  being  deposited  with  the  trustee  pending  retirement  of  $98, 
000  old  bonds  due  1933.  Of  the  bonds  and  stock.  $8,500,000  each  arc 
Issuable  on  the  first  185  miles.  See  V.  81,  p.  1846;  V.  82,  p.  1495:  V.  87,  p. 
935. 

Pres.,  A.  C.  Frost,  Chicago;  V.-P.,  H.  C.  Osborne.  Toronto:  Sec.  James 
A  Halght,  Seattle;  Asst.  Sec.  Pierre  G.  Beach,  Chicago;  Treas..  G.  L. 
Francis,  Toronto. 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Alton  Jacksonville  &  Peoria  Ry — 1st  M  $800,000  gold 

Ann  Arbor — First  mtge  $7,000,000  gold Mp.xc* 

Arkansas  Louisiana  &  Quit" — 1st  M  $6,000,000  gold.- 
Arkansas  Okla  &  \\  est — 1st  M  $1 ,250 ,000  g  (text)  Usm 

Ashland  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia — First  mtge  $8,000,000. Ce 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  (text).-Ce 
Atch  Top  &  Santa  Fe  Ry — Stock,  com  $250.000,000.. 

Stock  pref  $131,486,000  5%  non-cum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold..BB.c*&r 

General  mortgage  gold   (see  text) Un.c*&r 

AdJ  lnc  M  cumulative  from  July  1  1900  g.Ce.c*&r 

do     do  Interest  stamped  payable  M  &  N 

Eastern  Oklahoma  Div  1st  M  $9,603,000  g..G.c*&r 
Travscont'lSLlstM  $30,000.000 gredl  10 Moxc*r&r* 
Deb  gold  Ser  E  to  L  $2,500,000  each;  call  105.Q.c&r 
Bonds  $50,000,000  conv  com  stk  red  (text)Mo.c*&r 
Bonds  $30,000,000  conv  com  stk  red  (text).S.xc*&r 
Hutchinson  &  So  1st  M  g  red  105  since  1908. -OB.c* 
San  Fr  &  San  Jo  Val  1st  M  g  call  110  aft  1915.  .Me.c 
.    Santa  Fe  Pres  &  Phoenix— 1st  M  $5 ,000 ,000  g.Mec* 

Prescott  &  Eastern  first  mtge  p  &  I  guar Ce 

Atlanta  Birm  &  Atl— 1st  M  $30,000,000  g  red  106OB.C* 
Atlantic  &  Birm  1st  M  red  110  begin  1909.. -OB.c* 

Joint  coll  trust  notes  gold  redeemable  101 Ta.c* 

Equip  bonds  (V  85  p  39)  due  $86,000  semi-ann.-.G 

Atlanta  &  Charlotte — Stock  (see  text) 

Pref  M  (old  7s  extended  In  1907)  (see  V  64  p  286) ..c* 

First  mtge  extended  in  1907 rl 

Income  bonds  (not  cum)  ext  in  1900  and  1907 

Atlanta  Knoxville  &  Northern  Ry — See  Louisville  &  N 
Atlanta  Terminal — First  mtge  $1 ,500,000  gold. S.c*&r 

Atlanta  &  West  Point— Stock 

Debenture  certificates 

Atlantic  City— First  Mtge  $2,200,000  gold.-QuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge.-QP 
Sea  Coast  prior  Hen  mortgage  gold 


Miles 

of 
Road 


292 
143 


22 
81 


142 

440 
8,283 
8,283 
8,283 

480 
680 


141 
372 
198 

337 


269 
265  H 
265  H 

ashvll 

3.3 

86 

"83 

"66 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


1905 
1895 
1907 
1907 

1900 
1896 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 
1902 
1905 
1907 
1898 
1896 
1892 
1898 
1906 
1904 
1906 
1907 

1877 
1877 
1880 
le 
1903 

1881 
1889 
1900 
1898 


$1,000 
1,000 
1.000 
1,000 
50 
1,000 


1.000 
500 
500 
500 

1.000 


,000 
100 
100 
1,000 


Amount 
Outstanding 


&c 

<Scc 
&c 
&c 
&c 


1,000   &c 

1,000   &c 

1,000  &c 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 
100 
1,000 
1,000 
1  000 


$200,000 

7,000,000 

2,860,000 

See  text 

773,500 

300,000 

3,280,000 

518,000 

102,956,500 

114,173,730 

1,500,000 

560.000 

152,155,000 

22,608,000 

28,738  500 

9,603,000 

17,000,000 

15,000,000 

47,714,000 

26.1  56,000 

192,000 

6,000,000 

4,940,000 

234,000 

8,173,000 

4,090,000 

8,000,000 

1,558,000 

1,700,000 

500.000 

4,250,000 

750,000 

1,500,000 
1,232,200 
1,232,200 
2,200,000 
75,000 
350,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 

4g 

5  g 

6  g 

In  1907 

4g 

4g 

4g 

In  1908 

In  1908 

6  cur 

5g 

4g 

4g 

4g 

4g 

4g 

4g 

4g 

5g 

5g 

5g 

5g 

When 
Payable 


Where  Payable,  and  by 
Whom 


5 
5ff 
5g 
5g 
5 
7  in  1908 
4** 
4H 
iYt 

4g 

See  text 
6 
5  g 

ty* 

5g 


M     &      S 

Q— J 
J     &     J 
J     &     J 

Q— M 
M     &    N 
F     &    A 

& 

& 

& 

& 

& 

&     O 
Nov 
M     &    N 

& 

& 

& 

& 

A 

& 

& 

& 

& 

& 

& 

M     &    N 
J      &     J 

&      S 

&     J 

&     J 

&     J 


New  York  &  St  Louis 
Metropolitan  Tr  Co,  N  Y 
N  Y  Mort  Tr  &  Col  Sprg 
U  S  Mtge  &  Tr  Co,  NY 
Check  from  Co's  office 
New  York  Trust  Co ,  N  Y 


Central  Trust  Co,  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street,  N  Y 


M 

j 

J 
J 


do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

New  York 

Old  Colony  Tr  Co ,  Boston 

do  do 

Trust  Co  of  America,  N  Y 

N  W  Harris  &  Co,  N  Y 

U  S  Mtge  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 


J  &  D I  Standard  Trust  Co,  N  Y 

J  &  J I  Atlanta  Ga 

J  &  J  do 

M  &  N      Reading  Term,  Phlla 

A  &  O  do  do 

A  &  Ol  do  do 


Bonds — Princi- 
pal ,  When  Due, 
Stocks — Last 
Dividend 


Mch  1  1937 
July  1  1995 
July  1  1957 
Jan  1  1947 
Mar  20  1908  1% 


May 

Aug 

July 

Dec 

Aug 

Mch 

Jan 

Oct 


2* 
2H 


1925 

1996 

1028 

1908 

1908 

1915 

1937 

1995 
July  1  1995 
July  1  1995 
Mch  1 1928 
July  1  1958 
Febl  1909-1914 
Junel 1955 
June  1  1917 


Jan 

Oct 

Sep 

Apr 

Jan 

Jan 

May 

Jan 


1928 

1940 

1942 

1928 

1936 

1934 

1910 
1909-17 
Sept  5  1908  ZK 
Jan    1  1910 
Jan    1 1910 
Jan    1 1910 

Junel  1953 
See  text 
Company's  opt 
May  1  1919 
Apr   1  1930 
Apr  1 1948 


Trustees:  Albert  C.  Frost,  Chicago;  Henry  C.  Osborne  and  Gwyn  L. 
Francis,  Toronto;  George  A.  Ball,  Muncle;  George  Turner  Spokane;  F. 
Augustus  Heinze,  Butte,  Mont.;  James  A.  Moore  and  James  A.  Halght, 
Seattle.     Executive  offices,  108  La  Salle  St.,  Chicago. —  (V.  87,  p.  935.) 

ALBANY  &  NORTHERN  RY.— See  page  169. 

ALBANY  &  SUSQUEHANNA  RR.—  (See  Map  Delaware  &  Hudson.)  — 
ROAD. — Owns  Albany  to  Binghamton,  N.  Y.,  142  miles.  Operated 
Coblesklll.  N.  Y.,  to  Cherry  Valley,  21  miles;  of  the  stock  $450,000  owned 
Jan.  1  1908  by  Delaware  &  Hudson;  total  operated,  163  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  &  Hudson  Co.;  rental 
Is  9  %  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stockholders' 
protective  committee,  Geo.  P.  Butler,  Chairman;  U.  S.  Trust  Co.,  deposi- 
tary, claims  for  stock  the  benefit  of  refunding  effected  In  1906,  say  3}4  % 
yearly  on  stk.  V.  81 ,  p.  1847;  V.  83.  p.  968,  1036.  In  Sept.  1907  the  lower 
Federal  court  handed  down  a  decision  sustaining  their  position.  V.86,  p. 2 84. 

BONDS — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  3H%  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906.  which  were  In  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  &  H.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  &  I.,  and  until 
April  1  1916  convertible  Into  D.  &  H.  stock — $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,354,000  had  been  converted  In  Sept.  1908.  V.  80,  p.  1174. 
1362.  2343.     Form  of  guaranty,  V.  82,  p.  986. 

ANNUAL  RFPORT.— Year  ending  Dec.  31  1905,  gross.  $6,093,960;  net. 
$2,762,557.  Earnings  no  longer  kept  separate.  Pres.,  Geo.  P.  Butler; 
Sec.  and  Treas.,  W.  L.  M.  Phelps.  New  directors  (Oct.  1906),  V.  83, 
p.  968;  V.  85,  p.  1004.— (V.  85,  p.  721.  1004;  V.  86,  p.  1004.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet.. 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch,  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burgh, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  miles.  See  application  to  list  In  full, 
V.  70.  p.  849. —  (V.  74,  p.  774;  V.  82,  p.  508,  626.  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa.. 
133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others,  22  miles. 

•  Controlled  by  Pennsylvania  RR. Co.  .which  on  Jan.  1  1908  owned  $10,335,- 
150  of  the  $10,544,200  com.  and  $16,927,351  of  the  $17,173,900  of  3%  cumu- 
lative pref.  stock.  The  stockholders  of  the  Penn.  RR.  voted  March  13  1906 
to  purchase  the  road,  but  merger  not  completed  to  Sept.  1908.  V.  81, 
p.  1847;  V.  82.  p.   159.  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1  1908.  $808,000. 

In  1907.  gross,  $7,060,420;  net,  $2,020,900:  other  Income,  $4,662;  Int., 
taxes,  &c,  $1,803,980;  bal..  sur.,  $221,582.— (V.  82.  p.  159,  626,  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa.,  4^  m.;  Reading  system. 

STOCK. — $1,268,884  (par  $50).  Including  $1,071,400  pledged  under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  In  Allen- 
town.  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  909  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest, 
by  Phil.  &  Read.  RR.  Co.   (foreclosed)  and  Lehigh  Coal  &  Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville.  111.,  65  miles,  of  which  Alton  to  Godfrey,  6  m.,  operated  In 
Apr.  1908, and  balance  was  to  be  Sept.  1908.  Stock  auth.,  $800,000;  out- 
standing, $300,000;  par  $100.  Bonds  ($800,000  auth.  Issue),  Mercantile 
Trust  Co.,  St.  Louis,  trustee.  See  table  above.  Pres.,  Aaron  O.  Auten, 
Jerscyvllle,  III.;  Treas.,  A.  W.  Cross;  Sec,  June  M.  Rhoads,  Jerseyvllle,  111. 

ANN  ARBOR  RR. —  (See  Map  Detroit  Tol.  &  Ironton.) — Owns  road  from 
Toledo,  O.,  to  1  rankfort,  on  Lake  Michigan.  202  miles;  trackage,  Toledo  to 
Alexis,  9  m.;  oj  between  Frankfort,  Mich.,  Kewaunee  and 

Manitowoc.   Wis.,  and   Menominee  and  Manlstlque,  Mich.     Wabash  uses- 
Toledo  terminals. 

ORGANIZATION. — Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclo  ed  under  Qulntard-Lawrencc  plan  In  V.  59,  p.  782.  In 
March  1000  (be  DetroH  Toledo  <t  Ironton  RR.  (which  see)  had  acquired 
$3,102,400  pref.  and  $2,190,000  common  stock.      V.  82,  p.  508. 

stock.  Common,  $3,250,000;  preferred,  $4,ooo.ooo;  $%  non-cumula- 
tive: par  $100.      Pref.  stock  cert.,    Supplement"  Oct.  30  1897.  p.  3. 

ANNUAL  REPORT.— For  1006  07  was  In  V.  85,  p.   1335,  showing: 

Year  end.  June  30 —  1007.  1006.  1005.  1901. 

Gross  earnings $2. 182  518      $2,175,231      $1,922,503      $1,970,047 

Operating  expenses 1,415,059        1,301,680        1,337,364        1,475,133 


Net  earnings $766,850 

N't   Income $794,443 

Deduct     Interest 2so.ooo 

Taxes    137.000 


$783,551 

$81  1  ,8  10 

2X0.0IK) 

101  ,1  1  1 


$585,229 

$000,1101' 

280,000 

54,603 

$50  3,014 

(515,800 

280,000 

5  0.055 


Balance,  surplus. $377.4-13        $430,705        $200,209        $175,853 

New  directors  Sept.  1008,  V.  87,  p.  644.  Pres.,  Eugene  Zlmmcrmann; 
Sec,  G.  Caspar  Mies;  And.,  W.  D.  Gray.— V.  85,  p.  1336. 

APALACHICOLA  NORTHERN  RR.— V.  86.  p.  170;  V.  87.  p.  035. 

ARGENTINE  CENTRAL  RY.— See  page  169. 

ARKANSAS  LOUISIANA  &  GULF  RY.— To  extend  from  Monroe.  La  . 
at  a  con  nee  i|.,  ti  with  the  SI .  Louis  Iron  Mountain  A  Soul  hern  and  Vlcksbtirg 
Shreveport  &  Pacific  to  Pine  Bluff.  Ark.  180  miles,  with  branch,  7  miles; 
total,  143  mil'  Of  th  1     1 0  H     nh  nnened 

July  1908.  Stock  auth.,  $3,000,000:  outstanding  Sept.  1908.  $1,240,000. 
Bonds  ($6,000,000  auth.  Issue).  Colorado  Title  <fe  Trust  Co.  of  Colorado 
Springs,  Col.,  trustee;  $2,860,000  were  subscribed  for  on  account  of  143 


miles  under  construction.     V.  86,  p.  106.     Pres.,  Alfred  Cowles,  Chicago; 
Sec.  &  Treas.,  E.  A.  Sunderlln,  Colorado  Springs,  Col. — (V.  86,  p.  106.) 
ARKANSAS  MIDLAND  RR.— See  page  169. 

ARKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  from  Eureka 
Springs,  Ark.,  at  a  connection  with  the  Missouri  &  North  Arkansas,  wes- 
terly to  Pryor  Creek,  Okla.,  125  miles,  of  which  Rogers  to  Slloam  Springs, 
Ark.  30  miles,  In  operation  In  Sept.  1908.  Stock  auth.,  $3,000,000;  out- 
standing March  1908,  $720,000;  par,  $100.  Bonds  are  limited  to  $1,250,- 
000  at  $10,000  per  mile.  V.86,  p.  107.  Pres.,  W.  R.  Felker,  Rogers,  Ark. 
Sec.  F.  F.  Freeman;  Treas.,  J.  E.  Felker,  Rogers,  Ark. — (V.  86,  p,  107.) 

ASHEVILLE  &  SPARTANBURG  RR  —See  Southern  Ry.,  Carolina  Dlv. 

ASHLAND  COAL  &  IRON  CO  —See  issue  of  Oct.  1907. 

ASHLAND  &  WESTERN  RY— See  Lorain  Ashland  &  Southern. 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside,  Ore..  79  m.; 
branch, Warrenton  to  New  Astoria,  2  m.;  trackage,  Goble  to  Portland, 40  m.; 
total.  121  miles.  Stock.  $1 ,619,000;  par  $100.  In  1907  acquired  by  Great 
Northern  and  Northern  Pacific  V.  84,  p.  867.  Year  ending  June  30  1907, 
gross.  $617,105;  net,  $253,175;  other  Income,  $4,985;  charges,  $188,548; 
balance,  surplus,  $69,612.    Pres.   Francis  B.  Clarke. —  (V.  85,  p.  1645.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic  R.  I.  &  P.,  the  Mo.  Pac  and  the  Chic.  Burl.  & 
Qulncy.  A  reorganization  of  the  Chic  &  Atch.  Bridge  Co.  foreclosed  Mch.  4- 
1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par,  $100  per  share.  A  sink- 
ing fund  equal  to  the  difference  between  the  annual  interest  on  the  outstand- 
ing bonds  and  $30 .000  will  retire  bonds  yearly  at  par  and  Interest  (by  lot  If 
not  purchasable  In  the  open  market.)  Pres.  and  Treas.,  H.  P.  Eells, 
Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY  —(See  Map.)—  The  sys- 
tem operated  July  1 1908  comprised 9,815.62  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  system  Is  divided  as  follows: 

Miles.  I  Miles. 

Atchison  Topeka  &  S.  F 7,188.01|Rlo  Grande  &  El  Paso 20.17 

Gulf  Colorado  &  Santa  Fe.. 1,518. 18  Southern  Kan.  Ry.  of  Texas    125.07 
Eastern  Ry.  of  New  Mexico.    706.79 1  Santa  Fe  Prescott  &  Phoenix    257.40 

Total  of  all  July  1  1908 9,815.62 

This  Is  exclusive  of  111  miles  of  new  lines  under  construction  substan- 
tially completed  on  last-named  date.  Also  controls  through  ownership  of 
securities  or  owns  Jointly  with  other  roads  682.03  miles. 

In  1900  acquired  control  of  Gulf  Beaumont  &  K.  C.  and  Gulf  Beaumont 
&  Gt.  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224;  In  1905, 
purchased  the  Arizona  &  Utah,  22  miles.  V.  82,  p.  48.  In  Aug.  1906  ac- 
quired the  Arkansas  Valley  RR.  and  the  Holly  &  Swlnk  Ry.,  projected  from 
Holly  to  Rocky  Ford,  Col.,  106  miles,  opened  July  1  1908.  V.  82,  p.  99. 
867;  V.  83,  p.  379,  562.  Leases  Cane  Belt  RR.,  105  miles  (entire  stock 
owned)  for  50  years  from  July  1905.     V.  85,  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atchison  Topeka  &  Santa  Fe  RR.  Co.,  In 
accordance  with  a  reorganization  plan.     V.  60,  p.  658. 

The  railway  company  In  July  1908  owned  In  fee  6,729.71  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  Is  In  the  general  mortgage  (In  V.  62,  p.  732,  733)  and  successive 
annual  reports.  See  V.  69,  p.  1300;  V.  71.  p.  27.  Consolidation  of  con- 
trolled companies  (April  1907),  V.  83,  p.  1347;  V.  84,  p.  867. 

San  .Francisco  &  San  Joaquin  Valley  Ry.  was  merged  In  June  1901. 

Cut-off  from  Rio  Puerco,  N.  M.,  to  Texlco,  268  miles,  completed  In  1908. 

Has  a  Joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 
RR.,  incorporated  Dec.  31  1906  as  a  consolidation  (see  that  company). 

STOCK. — The  prer.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  directors 
out  of  net  profits.  No  other  mtge.  and  no  Increase  in  the  pref.  stock  can  be 
made  without  consent  of  majority  of  all  pref.  stock  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  stock 
Is  $131  ,486,000.  of  which  $10,800,000  Is  reserved  to  acquire  other  lines;  also 
$6,486,470  In  special  trust  for  Improvements,  extensions,  &c.  Pref.  stock 
certificates  In  "Supplement"  of  April  1807.  p.  3.  In  1006  Oregon  Short 
Line  (I'nlon  Pacific)  purchased  $10,000,000  pref.  stock.  V.  84,  p.  50.  560. 
Suit  to  set  aside  purchase.  V.  86,  p.  284. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  auth.  com.  stock  from 
$152,000,000  to  $250,000,000  and  also  not  exceeding  $08,000,000  bonds,  to 
be  convertible  Into  com.  stock  Of  the  convertible  bonds  stockholders  were 
Offered  $2«,056,000  at  par  In  July  1007.  See  BONDS  below.  V.  83,  p. 
1347,  1468;  V.  84    p.  210,  389. 


DIV.  (%).  1899. 

1900. 

1001. 

On  com 0 

0 

3H 

On  pref 2 

4 

5 

1902  to  1905. 

4  yearly   (J&D) 

5  yearly  (F&A) 


1906. 
5 


1907. 
6 
5 


1908. 
5 
5 


BONDS. — The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739;  see  also  V.  68. 
i;  \  86,  p,  1098)  jives  alien,  either  bydlrect  mortgage  or  by  collateral 
trust,  on  8.:(3»  miles  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and   future  acquisitions. 

General  mortgage  4*  (limited  to  $105,490,500).  — Rescrvrd- 


a  To  retire  guar,  fund  notes  paid  and  ear  trusU  at  In  1895. 
not  exceeding!  ,250  for  each  $1  .ODD  of  old  bonds. $15, 500,000 

b  N'nii  assenting  bonds  From  reorganization  of  isso.     1,500,000 

c  Chicago  &  St.  Louis  1st  mtge.  6a 1,500,000 

For  Improvements,  terminals,  second  track,  equip- 
ment. Ac,  at  not  exceeding  $3. 000  ,000  yearly,  of 

which  not  over  (750,000  for  extensions 30,000,000 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines.  20,000.000 


in  1908. 
$2,339.38$ 
504,960 
1.600,000 


1,852,102 
0.731  .St* 


Oct.,  1908.J 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Atlantic  City  iConcl.) — 1st  cons  M  $4,500,000  ggu.GP 

Atlantic  Coast  Line  Co.  (Conn.) — Stock  $30,000,000.. 

Certs  of  Indebt  lnc  non-cum  $6,000,000 SBa.r. 

do         do       redeemable  at  105  after  20  yrs..SBa 

do         do       redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

Preferred  stock  5% 

First  consol  mtge  $80,000,000  gold  (text)  .Us.c*&r 
Coll  tr  M  gold  secured  by  L  &  N  stk  red  105..c*&r 
First  M  on  Jackson  &  Sow  $2,000,000  gold-.SBa.c* 

Certificates  of  Indebtedness  (new)  $25,000,000 

do  do  (old) 

Notes.  $5,000,000  gold c&r 

Equip  trust  bonds  gold  $225,000  dues-a SBa  c* 

Bonds   Underlying  First  Consolidated  4s 

North  East  (SO  cons  M  gold  Flor  to  Charleston c 

Wilmington  Col  &  Aug  1st  M  (Wllra  to  Columbia) 
Atlantic  C  L  of  S  C  gen  1st  M  (1st  on  355m)g.S  Bac* 
Petersburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon). 
Richmond  &  Petersburg  first  mtge  ($24 ,500  are  7s)  . 

Consol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g.-SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed.SBa 
Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C)  -  -  -Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s)..Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bruns&  W  1st  M  (Brunswick  to  Albany)  g  gu.Mp.c 
Alabama  Midland  1st  M  g  (Balnb  to  Montg)  ..Mp.xc 

Florida  Sou  hern  1st  mtge  gold AB.c* 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgage 

Sll  Sp  O  &  G  1st  M  gold  (Ocalato  Inv  &  br)..Ta.c* 
WI1  &  Wei  certs  of  Indebt  for  dlv  1887  non-cum  lnc 
Atlantic  &  Danville— 1st  M  $4,425,000  g  Int  rent.Mec* 
Second  mortgage  $1,525,000  gold  Interest  rental-Ta 


Miles 

Date 

Size,  or 

INTEREST 

OR  DIVIDENDS 

Bonds — Prlnci- 
pal,    When   Due 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

All 

1901 

1,000 

1.850,000 

4  g 

J 

& 

J 

Reading  Terminal,  Phlla. 

July  1  1951 

$100 

$12,600,000 

See  text. 

g 

— M 

Baltimore 

Sept  10  1908  2% 

1897 

100   &c 

5,000.000 

5  cur 

j 

& 

1.) 

In  1907  paid  5% 

Irredeemable 

1900 

100    &c 

5.000,000 

4 

j 

& 

J 

In  1908  paid  4% 

July  1  1908  2% 

1905 

100   &c 

3,000,000 

4 

j 

& 

J 

In  1908  paid  4% 

Jan    1  1925 

100 

47.537,600 

See  text 

j 

& 

J 

Treas  Office,  Wllm,  N  C 

July  10  1908  2H 

100 

1,000.000 

See  text 

j 

& 

J 

do                 do 

July  10  1908  2H 

100 

1.596,600 

5  In  1908 

M 

& 

N 

do                  do 

Nov  10  1908 2 H 

3 .885 

1902 

1,000   &c 

43,638,450 

4  g 

\1 

& 

S 

United  States  Tr  Co,  N  Y 

July  1  1952 

1902 

1.000   &c 

35,000,000 

4  g 

M 

& 

N 

J  P  Morgan  &  Co,  N  Y 

Oct    1  1952 

104 

1904 

1.000 

798,000 

4  g 

J 

& 

D 

Safe  Dep  &  Trust  Co, Bait 

Dec    1  1954 

1902 

100    &c 

21,566.600 

4 

M 

& 

N 

Treas  Office.  Wllm,  N  C 

Irredeemable 

1900 

100   &c 

500 

4 

J 

& 

J 

do                 do 

Irredeemable 

1907 

1,000   &c 

5,000,000 

5  g 

M 

& 

S 

United  States  Tr  Co.  N  Y 

Mch  1  1910 



1907 

1  000 

3,825,000 

4  e 

M 

& 

S 

do         do   and  Bait 

To  Mch  1    1917 

102 

1883 

1,000 

657,000 

8g 

J 

& 

J 

Cuyler,  Morgan  &  Co, NY 

Jan    1  1933 

239 

1880 

1,000 

1,600,000 

6 

J 

& 

1) 

First  Nat  Bk,  NY;  &  Bait 

Junel  1910 

696 

1898 

1,000 

5,547,000 

4  g 

J 

& 

J 

Safe  Dep  &  Trust  Co, Bait 

July  1  1948 

68 

1881 

1,000 

868,000 

5  g 

J 

& 

J 

Richmond  Office 

July  1  1926 

68 

1881 

1.000 

800,000 

6  g 

A 

& 

o 

do                 do 

Oct    1  1926 

22 

1875 

500   &c 

340,500 

6  &  7 

\1 

& 

N 

do                 do 

May  1  1915 

27 

1890 

1,000 

300,000 

4H  g 

A 

& 

o 

Brown  Brothers,  N   Y 

Apr  1  1940 

479 

1885 

1.000 

4,000,000 

4  g  &  5  g 

J 

& 

J 

First  Nat  Bk,  NY;  &  Bait 

July  1  1935 

90 

1897 

1,000 

106,000 

4  g 

F 

& 

A 

Safe  Dep  &  Trust  Co. Bait 

Aug  1  1947 

110 

1889 

1,000 

1,320,000 

5  g 

A. 

& 

() 

Central  Trust  Co,  N  Y 

Apr   1  1939 

110 

1896 

1,000 

400,000 

5  g 

J 

& 

J 

Safe  Dep  &  Trust  Co. Bait 

Jan    1  1946 

547 

1884 

1,000 

6,500,000 

5  g  &  6  g 

A 

& 

O 

United  States  Tr  Co,  N  Y 

Apr    1  1934 

111 

1886 

1,000 

1,500,000 

7  g 

4 

& 

J 

do                 do 

Jan    1  1936 

169 

1888 

500    &c 

1.407,000 

4  g 

.1 

& 

J 

do                 do 

Jan    1  1938 

174 

1888 

1,000 

2,800,000 

5  g 

M 

& 

N 

Metropolitan  Tr  Co.  N  Y 

Nov  1  1928 

244 

1895 

1,000 

2,418,000 

4  g 

J 

& 

J 

United  States  Tr  Co.  N  Y 

Jan    1  1945 

145 

1894 

1,000 

275,000 

4  g 

J 

& 

J 

do                  do 

Jan    1  1924 

4 

1877 

33,500 

8 

.1 

& 

.1 

Co's  office,  Charlest'n,  SC 

Oan    1  1915 

64 

1888 

1,000 

492,000 

4  g 

J 

& 

J 

United  States  Tr  Co.  N  Y 

July  1  1918 

1887 

100 

1,000 

7 

A 

& 

<) 

Treas,  Wilmington,  N  C 

Irredeemable 

275 

1900 

1,000 

3,925,000 

4  g 

J 

& 

J 

Mercantile  Trust  Co,  N  Y 

July  1  1948 

275 

1904 

1.000 

775.000 

4g 

J 

& 

J 

Trust  Co  of  America,  N  Y 

July  1  1948 

The  Adjustment  Mortgage  (Abstract.  V.  62.  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  3%;  since,  full  4%  yearly. 

The  Eastern  Oklahoma  division  4s  of  1903.  V.  76,  p.  434;  V.  79.  p. 
1331:    V    84,  p.  1540;    V.  R5    n.  5iic  ;   V.  86.  n.  980    1"41 

The  Trans-Continental  Short  Line"  first  gold  4s  of  1908  are  limited 
to  $30,000,000  authorized  Issue.  The  $17,000,000  sold  In  July  1908 
cover  694  miles  in  operation,  comprising  the  line  from  Amarlllo,  Tex., 
to  Rio  Puerco,  New  Mexico,  362  miles  (including  the  Belen  cut-off,  268 
miles,  completed  In  1908),  the  Pecos  Valley  &  Northeastern,  Cameo, 
N.  M.,  to  State  Line,  208  miles,  and  branches  aggregating  124  miles. 
The  remaining  $13,000,000  can  only  be  issued  at  the  rate  of  $25,000  per 
mile.      V.  87.  p.  479,  543,  878. 

The  $30,000,000  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V.  74, 
p.  150,  204;  also  V.  75.  p.  680.  The  debentures  are  paid  from  cash  In  the 
treasury  and  not  Included  In  the  Income  account       V.  77,  p.  2338. 

The  4s  of  lOdo  (S50.000.000  authorized  Issue)  are  convertible  at  par  be- 
tween June  1  !9()6  and  June  1  1918,  and  may  be  called  at  1 10  on  any  Interest 
day.  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mtge.  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79,  p. 
2695;  V.  80.  p.  649;  V.  81 ,  p.  1 174;  V.  82,  p.  391 .  867. 

Stockholders  on  Jan.  30  1007  authorized  the  issue  of  $98,000,000  of  con- 
vertible bonds.  The  $26,056,000  Issued  are  convertible  Into  com.  stock  at 
par  to  June  1  1913  and  may  be  called  at  110  on  any  Int.  day,  but  when  called 
may  be  converted  into  stock, provlaed  thetlme  for  conversion  has  not  ex- 
pired. No  new  mtge.  on  lines  owned  Jan.  1  1907  shall  be  made  without  se- 
curing the  5s  of  1907  thereunder.  V.  84.  p.  1051 .1112;   V.85,  p. 97.  283,529. 

Divisional  Bonds,  in  Addition  to  Those  in  Table  Above,  Outstanding  June  '07. 

Name  of  Issue.  Date.      Interest.    Outstanding.    Maturity 

Gulf  Beau  &  K  C  1st  M  erold 1893       6  g  F-A      $618,000   Aug    1   1913 

2d  M  ($138,500  are  6s).. 1893     5&6gF-A      315,000    Aug    11913 

Cane  Belt  1st  M,  g,  red (V. 87 .p. 36)    1901       5  g  J-D         750,000  June  1  1921 

LATEST   EARNINGS.— 11908 Gross,  $14,464,716;    net,  $5,456,260 

2  mos.,  July  1  to  Aug.  31.    /1907 Gross,     15,928,445;    net,     5,028,967 

Deducting  taxes  and  rentals,  balance  for  interest  In  2  months  of  1908 
was  $4,813,618,  against  $4,547,987.  Road  operated,  9,805  average  miles 
In  1908,  against  9,406  miles  In  1907. 

REPORT. — Annual  meeting  third  Thursday  In  October.  Report  for 
year  1908  was  given  In  V.  87,  p.  868,  876;  see  also  page  846. 

IXTER-STATE    COMMERCE    COMMISSION  CLASSIFICATION . 

1906-07.  1907-08. 

Average  miles  operated 9,273  9,415 

Total  operating  revenues $94,343,307   $90,617,796 

Operating  expenses 58,770,704      60,823,963 

Net  operating  revenues $35,572,603   $29 ,793 ,833 

Other  Income 757,361  671,910 

Total  net  Income $36,329,964  $30,465,743 

Taxes  ($3,244,596)  rental  of  tracks  &  terminals  ($71,186) $3,315,782 

Interest  on  bonds 12,579,302 

Hire  of  equipment  ($611 ,477) ,  advances  to  subsld.  cos  ($280,296)  891,773 
Dlv.— On  pref.,  5%  ($5, 708, 690), on  com.  ,5  >A  %  ($5,662,607..  11,371,297 
Fuel  reserve  fund  ($81,378)  add'ns  &  betterm'ts  ($340,332)..         421,710 

Balance,  surplus  for  year  1907-08 $1,885,879 

RESULTS   FOR    PREVIOUS    YEARS— OLD   BASIS. 

Years  ending  June  Mi —    1907.  1906.  1905.  1904. 

Average  miles  operated.  9,273  8,434  s,305  8,180 

Gross  earnings $93,683,407  $78,044,347  $68,375,8,37  $68,171,200 

Operating  expenses 58.h67.9oi     48,497.518     45.517,384     42,222,032 

Net  earnings $34,815,506    $29,540,820    $22,858,453    $25,949,168 

Total  net  Income $35,508,074    $30,893,230    $23,672,355   $27,197,942 

OFFICERS. — Chairman  of  Executive  Committee,  Walker  D.  nines;  B. 
)•.  Hipley,  President;  D.  L.  Caiiup,  Comp.;  H.  w.  Gardiner,  Asst.  Treas. 

Directors      Charles  Steele,    Edward    1     Berwlnd,    Paul    Morton,    H      11 
Rogers,  II.  Rleman  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes,  New  York; 
John  G.  McCullough,  Vermont;  B.  P.  Cheney,  Boston;  Edward  i\  Ripley, 
Byron  L.  Smith.  Chicago;  Andrew  C.  .lobes,  Wichita;  iiowei  Jones,  Charles 
S.  Gleed,  Topeka;  M.  C.  Prick,  Pittsburgh. 

OFFICE.— 5  Nassau  St.,  N.  Y.— (V.  87,  p.  676,  868,  876,  935.) 

ATI.WIV  BIRMINGHAM  &  ATLANTIC  Bk.  [See  Mam.)  Bruns- 
wick, Ga.,  to  Birmingham,  Ala.,  102  miles.  Including  19  miles  temporary 
trackage  into  Birmingham,  operated  from  Sept.  1908.  Sessoms  to  Way- 
cross,  Ga.,  26  miles;  Fitzgerald  to  Thomas vllle,  Ga.,  «i   miles;  branch. 

l;n    htnll    In    (Crystal    Lake,    33    miles;    branch,  Manchester    to    Atlanta,    70 

miles,  opened  Jan.  1008;  Alabama  division,  Talledega  to  Ashland.  32 
miles,  acquired  Sept.   1    (900;  total  650  miles.     (V.  84,  p.   1426;  v.  80. 

p.  115.)    Branch  from  Bessemer,  Ala.,  to  Mulgay.  II  m.,  to  be  completed  In 

fall  of   1908.      Has  terminals  at  Atlanta  and   Birmingham  and  Steamship 
0 us  at  Brunswick  have  been  secured.     Tn<    Atlantic   &    birmun 
it  t  n  1   K\     was   merged   In   April    1306.  See   V.   82,   p    867;     V    83,   p.   36, 
1290.      The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  Rlt..  having 
$1,500,000  and  $3,000,000  stock. respectively,  all  owned  by  the  railroad 

'  ompany,  wll  provide  terminals  at  Atlanta  and   Birmingham  .  respectively. 

V.  84,  p.  1426:  v.  85.  p.  1204.     iirunswlck  SS.  Co.  operates  between  New 

York.   Brunswick  and    Havana.  Cuba.      V.  82,  p.   1207;  V.  88,  p.  38,   1200; 

V.  85,  p    311,  470,  1204;  V.  87,  p.  010. 


STOCK  authorized,  $25,000  com.  and  $10,000  5  %  non-cum.  pref.  perm..' 
par  of  shares.  $100;  Issued  May  1907,  $16,170,700  com.  and  $8,180,700  pref. 
Outstanding  In  the  hands  of  the  public  June  1907.  $9,743,800  com.  and  $4,- 
822,000  pref.     Additional  amounts  to  be  deposited  under  coll.  trust  notes. 

BONDS. — Of  the  5s  of  1906  ($30,000  000  authorized  Issue),  $25,000  are 
Issuable  per  mile  of  main  line  and  branches,  with  $10,000  additional  for 
second  track,  an  amount  equal  to  the  par  value  of  prior  liens  being  reserved 
to  retire  the  same.  Not  exceeding  33  1-3  %  of  this  aggregate  amount  may 
be  Issued  for  equipment  and  not  over  30  %  for  terminals  and  shop  facilities. 
Three  years  coupons  were  clipped  from  $1,970,000  bonds  Issued  to  retire 
pref.  stock  of  old  company.  In  1907  $8,173,000  bonds  were  outstanding. 
V.  84,  p.   1426.     Additional  amounts  deposited  under  coll.  trust  notes. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  In  May  1906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
and  will  provide  for  completion  of  the  road  and  pay  for  steamships,  equip- 
ment, coal  and  Iron  purchases,  water  terminals  at  Brunswick  and  shops. 
The  notes  will  be  secured  by  deposit  of  $6,000,000  Atlanta  Birmingham  & 
Atlantic  1st  mtge.  bonds  as  earned  and  $4,600,000  pref.  and  $10,000,000 
com.  stock  (a  majority  of  both  classes),  and  $1 ,206,000  equipment  notes  of 
the  RR..  entire  stock  ($5,000,000)  of  Birmingham  Coal  &  Iron  Co.,  owning 
35 ,000  acres  of  coal  and  3 ,600  acres  of  Iron  ore  lands  (subject  to  a  $2 ,000 ,000 
mtge.) ,  and  the  entire  stock  and  bonds  ($1 ,000,000  each)  of  Brunswick  SS. 
Co.  V.  82. p.  1267;  V.  83, p.  35,  1290;  V.  84, p.  270;  V.  85, p.  1404.  Equip- 
ment obligations  June  30  1907,  $1  469,535. 

The  controlled  companies,  the  Georgia  TermlnalCo.,  Alabama  Terminal 
RR  .  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.,  In  1907  sold 
$3,000,000,  $2,400,000,  $2,000,000  and  $1,000,000  bonds,  respectively. 
V.  84.  p.  1427.  1551;  V.  85,  p.  470. 

LATEST   EARNINGS.— 11907-8 Gross,  $1,720,494;     net,  $518,351 

12  mos.,  July  1  to  June  30.  j  1906-7 Gross,     1.605,086;     net,     395,277 

REPORT  for  year  ending  June  30  1907.  In  V.  85,  p.  1204,  showed  on  393 
miles,  gross,  $1,589,148;  net,  $419,213;  other  Income,  $15,938;  Interest  and 
taxes,  $386,074;  balance,  surplus.  $49,077.  Pres.  and  Gen.  Mgr.,  H.  M. 
Atkinson,  Atlanta,  Ga.;  Sec,  R.  E.  Culllnane.     Office,  Atlanta,  Ga. 

Directors — H.  M.  Atkinson,  P.  S.  Arkwrlght,  Morris  Brandon,  Geo.  Dole 
Wadley,  G.  W.  Brine,  R.  E.  Culllnane,  H.  M.  Milam,  F.  M.  Slsk,  W.  B. 
Stovall,  Atlanta;  Gordon  Abbott,  Boston;  A.  D.  Russell,  Percy  R.  Pine, 
F.  L  Eldrldee,  New  York;  W.  A.  Handley,  Roanoke,  Ala.;  Cecil  Browne. 
Talladega.— (V.  86.  p.  1223;  V.  87,  p.  36,  613,  676.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.—  (.See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Atlanta,  Ga.,  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  %  on  stock;  If  gross  earnings  ex- 
ceed $1,500,000,  dividends  to  be  6%.  and  If  they  exceed  $2,500,000,  7%. 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee,  W.  Emlen  Roosevelt.  Chairman 
(U.  S.  Mtge.  &  Trust  Co.  depositary) .  until  May  1  1910,  to  prevent  Increase 
of  mtge.  debt  unless  stock  is  recompensed       V.  83,  p.  1410. 

DIVIDENDS,  11881  to '89.  1890.   1891  to  Mch. '01  inch  Since 

Percent —  J    5  yearly.        5H       6  yearly  (M&S).      7  yrly.(M&S) 

LATEST   EARNINGS.—  11907 Gross.  $2,558,430;   net.  $716,429 

7  mos.,  Mch.  1  to  Sept.  30.11906 Gross,     2,373,239;    net.     638,093 

EARNINGS. — For  year  ending  Feb.  28  1907,  gross,  $4,169,423  against 
$3,975,698  In  1905-06.      Pres.,  C.  S.  Falrchlld.  N.  Y. —  (V.  83,  p.  1410.) 

ATLANTA  TERMINAL  CO.— Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock.  $150,000.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.     V.  76.  p.  593,  1394;  V.  77.  p.  699. 

ATLANTA  &  WEST  POINT  RR  —Atlanta.  Ga.,  to  West  Point.  Ga.. 
86  miles.  Georgia  RR.  June  30  1903  owned  $547,200  stock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta.  5M  miles,  Is  operated  at  rental  of 
$16,000  yearly— 4%  on  Its  cost.    V.  71,     .  963    V.  73,  p.  1354. 

DIVIDENDS  begun  In  1855  were  for  many  years  8  %  per  annum.  From 
July  1  1884  to  July  1901  Inclusive,  6  %  yearly,  J  &  J;  Oct.  1  1899.  25  %extra; 

1902  («);    1903,  6"o:    1904   to  190/,  6%    vc.irlv;    l.ni.s.  Jan.,  3  ■'„  . 

In  1906-07,  gross,  $1,186,400;  net,  $428,754;  other  Income,  $8,312; 
charges.  $327,192;  dividends,  $73,932;  surplus.  $35,942.  In  1905-06. 
gross.   $1,043,973;    net.   $397,681  .—(V.   69.   p.   590;    V.  71.  p.   963.) 

ATLANTIC  CITY  RR.— Camden  to  Atlantic  City,  57  m.  (double  track) 
branches.  Wlnslow  Junction  to  Cape  May.  N.  J..  55  m.;  Wllllanistown,  23 
m.;  Gloucester,  12  m.;  Sea  Isle  City,  12  m.;  Ocean  City.  10  m.;  total.  168  m. 
V.  72.  p.  1278.  STOCK,  com..  $2,025,000;  pref.,  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol  4s,  principal 
and  Interest.  Form  of  guaranty.  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds.  See  V.  73,  p.  81.  There  are  also 
outstanding  $23, 500  Sea  Coast  RR.  scries  A  5s  and  $2,834  series  11  5s.  For 
year  ending  June  30  1907.  gross,  $1,925,824;  net.  $274,361;  fixed  charges 
and  taxes.  $304,138;  perm.  Inip'ts.  $181,119  bal.,  deficit,  $210,895. — 
(V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO —Organized  May  29  1889  u.uhr 
the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK. — As  to  certificates  of  Indebtedness,  see  editorial  Oct.  1897.  Sup- 
plement, p.  8!    V.  66,  p.  504;  V.  71,  p.  1310.    In   1898  $5,000,000  stock  was 

distributed  as  a  100%  dividend  (V.  67,  p.  984) .  and  in  moo  $10,000,000  4  % 

certificates  or  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
Hit.  Co.),  also  a   100%   dividend,       V.  71,  p.  097;   V.  73.  p.    193.       In  Julie 

1903  Stockholders  subscribed  to  $500,000  stock  at  $250  per  share.  In  1906 
stockholders  subscribed  for  $2,100,000  stock  at  par,  raising  amount  out- 
standing to  $12.0(10,000.  As  to  securities  pledged  to  secure  equally  the 
OertlfloateS  Of  Indebtedness,  see  V.  71  .  p.   1310;  V.  83.  p.  560. 

CASH    1)1  VS.  1    '98.   '99.   '00.   '01.   '02.   '03.   '04.  '05.  '00.   '07.  1008. 

Percent.. I      4      4S      5      4H    6J-i      8        8        0      10      10    I-cl,Sept.,6 

Balance  sheet  June  30  1908,  v.  87,  p.  los.'i    Chairman  of  board, Henry 
Directors,  Oct.  1906,  V.  83.  p.  soo.— (V.  87.  p.  1083.) 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Atlantic  &  North  Carolina — Stock  51,800.000 - 

First  mortgage  $325 ,000 MeBa 

Atlantic  &.  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 
Atlantic  &  Western— First  mtge  $3,000,000  gold-. IB 
Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold... SB 

Avon  Genesco  &  Mt  Morris  RR — Stock  (see  text) 

Bald  Eagle  Valley — See  Pennsylvania  RR 

Bait  &  Annap  Short  Line — See"  Electric  Rallway"Sec. 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold-.Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR — 1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7  %) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold. MeBa. c* 

First  M  West  Ext  ($16,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152, 750, 000. .. 

Pref  stock  4%  non-cum  authorized  $60.000,000.. 

Prior  Hen  mtge  gold  not  subject  to  call Me.c*&r 

First  M  gold  redeem  at  105  after  1923 Us  c*&r 

•Southwestern  Dlv  1st  M  $45,000,000  gold...F.c&*r 

•  Pitts  June  &  Mid  Dlv  ($20 .000 ,000)  1st  M  g.Ce.c*&r 

P  LE  *  W  V  Sysref  g  red  100  after  1925..  Un  c*  &r 

New  York  Dlv&  Term  first  mtge  $10,000,000  gold. 

Conv  debentures  gold  redeem  (see  text) 

Notes  sec  by  dep  $8,000,000  P  LE  &  WVaref  4s.  Us 

Notes  sec  by  dep  of  CI  L  &  Wh  stock N 

Bonds  Underlying  First  Mortgage  ZM% 

Loan  1853  extended  In  1885  gold 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold... 
Bonds  Underlying  Pittsburgh  Junction  &  Middle 
Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 

Sandusky  Mans  &  New  $2,300,000  1st  M Un.c* 

Pittsburgh  Junction  1st  M  $1,440,000  gold-.Me.c* 

Second  mortgage  $300,000  gold Me.c* 

a  "Total  Issued"  shown  In  first  left  hand  column, 
sin  addition  $7,635,050  are  pledged  as  part  colla 


Miles 

Date 

of 

of 

Road 

Bonds 

'95 

1887 

165 

10 

1903 

53 

85 

1894 



1903 

88 

1894 

3 

1879 

5 

1879 

*27 

1881 

32 

1886 

15 

1888 

1.076 

1898 

1,657 

1898 

930 

1899 

384 

1898 

1.642 

1901 

1905 

1901 

1908 



1908 

377 

1853 

1868 

Divisl 

on  zy» 

144 

1886 

116 

1869 

7 

1882 

7 

1894 

balanc 

e  being 

teral  f 

or  the 

Size,  or 

Par 

Value 


$100 

1,000 

£  &  $100 

1.000   &c 

100 

1,000 

1.000   &c 

100 


1.000 

500 

100   &c 

50 

1,000 

1 ,000 

1,000 

100 

100 

500   &c 

500   <Scc 

500    &c 

500   &c 

1,000 


1.000 

10,000  &c 

5,000 

500   &c 
1,000 
s 

1,000 
1,000 
1,000 
1,000 
owned  b 
Plttsbur 


Amount 
Outstanding 

$1,797,200 

325,000 

5,484,000 

2,000 

1.022,900 

400,000 

225,000 

225,000 


1.250,000 

48.600 

72,800 

390,600 

230,000 

690,000 

240,000 

152,175,829 

60,000,000 

74,823.000 

74,977.000 

44,996,000 

X6, 175, 480 

31,347,000 

See  text 

139.000 
6,000.000 
3,660,000 

112,500 
58,000 

1,009,000 

638,000 

<z959,000 

a250,000 

y  Baltimore 

gh  Lake  Erl 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See  text 
6 
6 

5  g 
5 

5  g 
4  g 


3^ 


5  g 
6 

6 
5  &7 

6 
5  g 

5  g 

6  In  1908 
4  In  1908 
3^  g 
4  g 
3H  g 
3H  g 
4  g 
4  g 
4g 
5 
5 

4  g 

4  g 

4^  g 
7 

6  g 

5  g 

&  Ohio, 
e  &  West 


When 
Payable 


Seml-an 


M 
3 

J 

J 

J 

M 

M 

M 

M 

J 

A 

J 

M 
J 

M 
M 
M 

A 

J 


&   JU 

&  on 

&  JH 

z 


& 
& 
& 
& 
& 

& 
& 


M  &  S 
J  &  J 
J  &  J 
J      &      J 

HReg 
Virginia 


Where  Payab  e,  and  by 
Whom 


Check  from  Co's  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland 
International  Tr  Co,  Bost 
Savannah,  Ga 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 
Erie  Railroad,  New  York 


Broad  St  Station,  Phlla 
Farm  &  Mech  Bank,  Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office,  2  WallSt.NY 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


do  do 

do  do 

do  do 

do  do 

Interest  Is  Q-J 

Sys.  4s.     z  Coupons  M  & 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  8  '08  1H 
July  1  1917 
Sept  1908 
Jan  1  1944 
July  6  1908 
Dec  1  1924 
July  1  1953 
July  1  1908 


3% 
2H 


IK 


Sep  1 
July  1 
July  1 
July  1 
July  1 
Nov  1 
May  1 
Sept  1 
Sept  1 
July  1 
July  1 
July  1 
Nov  1 
Nov  1 
June  1 
Mch  1 
Mch  1 
Mch  2 


1934 

1929 

1929 

1908 

1931 

1936 

1938 

1908  3% 

1908  2% 

1925 

1948 

1925 

1925 

1941 

1948 

1911 

1909 

1909 


Oct    1  1935 
July  1  1946 


Sept  1 
Jan  1 
July  1 
July  1 


1930 
1909 
1922 
1922 


N;  reg  lnt  Q-F. 


ATLANTIC  COAST  LINE  RR.— (See  Map.)—  Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston.  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 


Lines  owned  and  trackage —  Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla 906 

Norfolk,    Va.,    to    South    Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C,  to  Augusta,  Ga.-166 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford 116 

Waycross,  Ga.,  to  Folkston,  Ga..  34 
Jesup,  Ga.,  to  Montgomery,  Ala. 354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla..349 


Lines  owned,  &c. — (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  Brooksvllle..     145 

Mllldale,  Fla.,  to  Wilcox 104 

Branches,  &c - 1,537 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 40 


Total  In  earnings 4,360 

Closely  allied  lines  (see  each  co.) — 

Louisville  &  Nashville 6,319 

Charleston  &  Western  Carolina.    341 
Northwestern  RR.  of  So.  Car..      71 


Also  owns  one-sixth  Interest  In  the  Richmond-Washington  Co.  Leases, 
Jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70,  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton &  Weldon  RR.,  Atlantic  Coast  Line  railroads  of  South  Carolina  and 
Virginia,  Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  &  St. 
Petersburg  were  merged  In  April  1903,  the  $4,241,000  Fla.  So.  4s  and  $775,- 
000  Sanford  &  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
00  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  $24,257,000  com.  and  $1,009,300  pref.  stock. 
See  that  co.  above.    V.  70.  p.  893;  V.  71.  p.  1116,  1310;  V.  83.  p.  560. 

Savannah  Florida  &  Western  Ry.  ("Plant  System") ,  which  owned  and 
controlled  2.235  miles,  was  merged  July  1  1902.     V.  74.  p.  774,  829. 

In  Oct.  1902  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  In  4%  collat.  tr. bonds 
and  $5,000,000  stock.     V.  75,  p.  733,  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

In  Nov.  1902  $5,000,000  com.  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  Louisville  &  Nashville  stock,  $8,500,000  additional  being 
subscribed  for  as  part  of  the  same  transaction  at  $125  per  share.  In  Nov. 
1904  $7,330,000  com.  stock  was  Issued  as  a  20  %  scrip  dividend.  V.  79, 
p    2204;  V.  75.  p.  1252. 

Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$60  000,000;  of  the  new  stock  (all  common) ,  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  the  amount  of  com.  stock  out- 
standing to  $48,537,800  (Including  class  "A"  stock) .     V.  83,  p.  490,  1295. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  %  In 
4%  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS   (%)—  '00.  '01.  '02.  "03.  '04.  "05.  '06.  '07.  1908. 

Common  (Incl.  Class  "A") Z\4   3K      5       5     a5       6       6     Below 

Preferred  (M  &  N) 2J45555555  5 

a  Also  20  %  In  com.  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.  V.  81.  p.  1558.  Tn  Jan.  1908  3%  was  paid  in 
Atlantic  Coast  Line  RR.  4%  certificates  of  indebtedness;  in  July,  Zy2% 
cash.     V.  8").  p     1517,  1576. 

BONDS. — First  consol.  4s  of  1902  ($80,000,000  auth.,  limited  to  $20,000 
per  mile)  are  a  first  lien  on  about  958  m.  of  road  and  a  blanket  lien  on  2,927 
m.  owned,  subject  to  the  underlying  bonds.     The  first  consols  arc  Issued  or 
reserved  as  follows: 
Issued  for  refunding.  &c.  V.  75.  p.  76;  V.  77.  p.  1872;  V.  78. 

p.  819;  V.  81 ,  p.  263  (of  which  $3,684,000  In  treasury) $47,322,450 

Reserved  to  take  tip  underlying  liens 28,673,250 

Reserved  for  extensions.  Improvements  and  equipment 4,004,300 

A  mtge.  for  $2,000,000  was  authorized  In  Nov.  1904  to  acquire  the  Jack- 
sonville &  Southwestern,  Mllldale,  near  Jacksonville,  Fla.,  to  Anderson 
89  miles,  and  to  extend  the  road  80  miles.      V.  81  ,  p.  1559. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  le  is  than  $100  .ooo. 

There  were  outstanding  also  June  •''■'>  1007  $66.oon  Brunswick  &  Western 
Income  bondi  and  $247,000  J  nie  &  Soul  hwe  tern  freigiii  certificates. 

In  1 007  Issued  $4  ,600 ,000  -i  %  equipment  t  rust  bonds;  also  $5,000,000  5  % 
Straight  ;i  vear  fold  notes.      V.  84,  p,  219,  506. 

The    V.  D    A    Vandemcre  4  V2H    ($1,500,000    authorized,   of  which 

$720,000  outstanding)  are  guar.   p.  &  I.,  by  endorsement.     V.  84,  p.  1246. 

LATEST  EARNINGS.— 11007-08. .Gross.  $25,979,052;  net,  $5,800,877 
12  mos.  July  1  to  June  30.    J1906-07.. Gross,    26,771,528;  net,    6.329,501 

REPORT  for  the  year  ending  June  .",11  1007  was  given  at  length  In  V.  85, 
n.  1335,  1342  (see  also  editorial,  p.  1805) 
v  1006  07.  1006  06.  1904  06. 

Gross  receipts $26,771,528     $24,808,448     $22,222 

Opcratln i' expenses  and  taxes 20,442,027        16,802.190        14.189,767 

Net  receipts  from  traffic $6,329,501        $7,976,249        $8,033,135 

Other  Income 887,428  720.934  698,749 

Dividend  on  L.  tc  N.  stock. 1,836.000  1.836,000  1,683,000 

Total  nel    receipts... $0,002,929      $10,542. 183      $10,309,884 

Interest  on  bonded  debt,  esc. $5,022,208      $4.*62.44s      $4.78:1.427 

Int.  oncerts.  of  liKlebtedness 802.766  850.744 

Dividend  on  r  tOCk (6)2,91  L'.L-r.O    (6)2. 038 ,800    (5)2.015,750 

Dividend  on  preferred  stock  (6%).  79,880  70,830  86,886 


Balance,  surplus $125,869        $2,008,312        $2,567,627 

OFFICERS. — Chairman  of  Board,  Henry  Walters;  Pres.,  T.  M.  Emerson; 
1st  Vice- Pres.,  Alexander  Hamilton:  2d  Vlce-Pres..  C.  S.  Gadsden:  3d  Vlcc- 


Pres.,  J.  R.  Kenly;  Gen.  Mgr.,  W.  N.  Royall;  Sec,  Herbert  L.  Borden; 
Treas.,  James  F.  Post. — (V.  85,  p.  1576;    V.  86,  p.  1283,  1528.) 

ATLANTIC  &  DANVILLE  RY  —  (See  Map  Southern  Ry.)—  West  Nor- 
folk to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River  Jet 
to  Claremont  (3-ft.  gauge),  51  m.;  total,  275  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V.71  ,p.447;  V. 79, p. 625. 

STOCK. — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71,  p.  181,  862;  V.  73,  p.  722,  956;  V.  79,  p.  625. 

BONDS. — Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s  remaining,  $750,000  will 
be  Issued  July  1  1909.     V.  77.  p.  195.— (V.  79.  p.  785,  967.) 

ATLANTIC  &  OULF  SHORT  LINE.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

ATLANTIC  &  LAKE  SUPERIOR  RY.— See  Issue  of  July  1908;  V.  87. 
p.  740. 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro,  N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797,200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  & 
North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk  &  Southern 
Ry.)  for  Interest  on  bonds,  taxes,  &c,  and  dividends  at  3%  yearly  for 
20  years,  Increasing  Vi%  yearly  every  ten  years  until  5%  Is  reached; 
thereafter,  6%;  lessee  also  agreed  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79,  p.  967. 

DIVIDENDS. —  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Under  lease. 
Percent 2202222  0  See  above. 

EARNINGS. — For  year  ending  June  30  1906,  gross,  $407,694;  net,  $154,- 
739;  other  income,  $7,246;  Int.,  taxes,  &c,  $105,607;  dividends,  $53,916; 
bal.,  sur.,  $2,462.     Pres..  Frank  S.  Gannon.— (V.  83,  p.  1590,  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  85,  p.  97;  V.  86,  p.  167. 

ATLANTIC  VALDOSTA  &  WESTERN  RY.— See  Georgia  So.  &  Fla.  RR. 

AUGUSTA  &  SAVANNAH  RR  — Mlllen  to  Augusta.  Ga.,  53  miles.  In 
1895  re-leased  to  Cen. of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61.  p.  239.) 

AUGUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  Sandersville.  Ga.. 
80  m.,  and  Sandersville  &  Tennllle  RR.,  4  m.  The  Southern  Ry.  In  Jan. 
1901  acquired  about  four-fifths  of  the  stock.  V.  73,  p.  343.  Com.  stock, 
$400,000;  pref.,  $350,000;  par  $100.  Year  ending  June  30  1907,  gross, 
$163,008;  deficit  under  operating,  $6,909;  charges,  $28,063;  balance, 
deficit,  $34,972.— (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  500.  Pres. 
Thos.  K.  Scott:  Sec.  and  Treas.,  Carlton  HUlyer. —  (V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR  — Mt.  Morris  to  Avon,  N.  Y.,  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity;  rental  (after  1901). 
3M  %  on  stock.— (See  V.  63.  p.  512;  V.  62.  p    318,  589.) 

BAINBRIDGE  NORTHEASTERN  RR.— V.  86.  p.  720,  080. 

BALD  EAGLE  VALLEY  RR.— Merged  In  Penn.  RR.  In  1908.— V. 
86.  p.    601.  419. 

BALTIMORE  &  ANNAPOLIS  SHORT  LINE  RR.— See  Electric  Railway 
Section. 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne 
to  Ocean  City,  Md.,  87.66  m.;  from  Claiborne  to  Baltimore.  44  m.,  transfer 
Is  made  by  water;  steamer  lines  owned.  1,131  m.;  total  mileage  owned 
and  operated,  1,218.66  in.  Controlled  bv  Pennsylvania  Hit.  and  allied 
lines.  V.  69.  p.  541,  590;  V.  59,  p.  371.  Pref.  stock.  $1,500,000  5  %cum.; 
com.,  $1,000,000.  Dlv.  on  pref.,  2%  Mch.  1  1905;  In  1906.  Mch..  3%: 
Oct.,  2%;  In  1907,  March,  3%:  Sept.,  2%;  none  since  to  Oct.  1908.  Claim 
of  minority  stockholders  for  larger  dividends,  V.  87,  p.  284. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Qucenstown, 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  Its  first  mtge.  bonds.     Sec  that  co.,  V.  80.  p.  116.  1058. 

l!  cal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1006  In 
V.  84,  p.  1302.  In  1907,  gross.  $970,136;  net,  $145,740;  other  Income 
$13  i;;s-  charges  and  Improvements,  $199,805;  balance,  deficit,  $41,027. 
— (V.  84.  p.  1302:  V.  87,  p.  284.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  I.I  tie,  Md..  to  Waynesboro,  I 'a.,  4.55  miles;  stock.  $76,700. 
in  $50  shares.  The  Hallway  extends  from  Bdgemont,  Md.,  to  State  Line, 
Pa.  8  m.  stock.  $42,500,  In  $100  shares.  Both  arc  leased  to  Western 
Maryland  RR  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase;   rental,  Interest  on   bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  ShlppensbUTg,  Pa.,  26.62  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  irsi  ,  with  pi  Ivllege  ol  renewal,  for  interest  on  bonds 
•will  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75.  p.  065.—  (V    75.  p.  665  ) 

BALTIMORE  &  HARRISBURG  RR.— Emory  Grove,  Md.  to  Orrtanna, 
Pa.,  59  in. .  with  branches,  7  m.,  total .  66  m.  Leases  Halt.  &  Hnrrlsburg  Ry., 
Western  extension.  Orrtanna  to  Hlghndd.  16  ni . .  guaranteeing  Interest  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  60  years  from  Oct.  25 
1S86-  rental.  Interest  on  bonds  and  696  OD  pref.  stock  (all  paid  M  &  N). 
StOCk,  com..  $690,000;  pref..  $29.1  00.— (V.  44.  p.  812.) 

BALTIMORE  &  OHIO  RR  —  GSM  Map.)—  ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  ownedand  operated  In  July  1908.  3.002  miles.  "Royal 
Ulue  Line"  (see  Central  RR.  of  N.J.)  gives  access  to  New  York. 
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RAILROADS 


For  explanation  of  column  headings.  &c.,  see  notes 
on  first  page  of  tables 

Baltimore  &  Ohio  {Concluded)  — 

Bonds   Underlying  Pittsburgh  Lake  Erie  &.  West. 

Clev  Lor  &  Wheel  cons  M  (now  1st)  gold — Usm.c* 

General  mortgage  SI  ,000,000  gold  redeem  105. N.c 

Cons  ret  M  510,000,000  gold  red  at  102M--Ta.C 

Cleveland  Term  &  Valley  1st  M  gold  guar.    Me.c'&r 

Monongahela  Rlv  RR  1st  M  gold  guar  B  &  O-    Ce.c* 

Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  gold 

Ohio  River  first  mortgage  ($2,000,000)  gold.    FP.C 

General  mortgage  ($3,000,000)  gold  1st  on  39  rec' 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  l-.FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gguar-.c* 

Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold. 

Pittsburgh  Newcastle  4LK  1st  M  extended  In  gold 

Pittsburgh  &  Western  1st  cons  M  $10,000,000  g..c* 

Ellwood  Short  Line  first  mtge  gold  $300, 000.. G 

W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par.-MeBa.c* 

Leased  Lines,  &c.  Securities 

Bait  &  New  York  RR  1st  mtge  gold  guar.MeBa.c&r 

Mon  River  Coal  M  $1 .500,000  gold  s  f  redeem  at  par 

Schuylkill  River  ES  RR  1st  M  gold  guar  p&i  end. 

Staten  Isl  Rap  Tran  1st  M  $1 ,000.000  g  $  or  £.Us.c* 

New  mortgage  $5.000.000 ---.- 

Staten  Island  Ry  first  mtge  $1,000,000  gold.-Me.c* 
Baltimore  &  Ohio  Equipment  Obligations — 

Ground  rent  liens  mlsc  car  trusts  &c  June  1908 

Falrm  Coal  car  trassum  due  $162,000  yearly  MBa.c* 
Baltimore  &  Potomac— See  Phlla  Bait  &  Washington 

Bangor  &  Aroostook— Stock  (see  text) ---- 

First  mortgage  ($16,000  per  mile)  gold G.c* 

Second  mortgage  gold Usm 

First  mortgage  Piscataquis  Dlv  SI. 500. 000  g-.G.c* 
v  Bit  Extension  first  mortgage  $500,000  gold. G.c* 
Aroostook  Northern  first  mtge  $225,000  gold.-G.c* 
Consol  refunding  mortgage  $20,000,000  g.-.OB.c* 

Medford  Extension  1st  M  $1,000,000  gold Us.c* 

Aroostook  County  bonds  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  1 Usm.c'&r 


Miles 

Date 

of 

of 

Road 

Bonds 

Virgin 

ia  4s 

192 

1893 

192 

1896 

102 

1  900 

88 

1895 

30 

1889 

72 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

77 

1882 

30 

1878 

215 

1887 

3 

1892 

176 

1890 

5H 

1889 

1895 

12 

1903 

11 

1883 

1905 

13 

1893 

... 

1906 

211 

1893 

211 

1895 

77 

1899 

33 

1899 

15^ 

1897 

412 

1901 

28 

1907 

'92-*95 

54 

1905 

Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 


1,000 


1,000 


100 
,000 
,000 
,000 
,000 


1,000 


,000 
,000 
,000 
,000 


Amount 
Outstanding 


$5,000,000 
890,000 
950,000 

3,302,000 
700,000 
228,000 

2,000,000 

2,941  ,000 
376,000 
303,000 
441,000 
82,100 
765,000 
300,000 

3,991,000 

50,000 

716,000 

5,000,000 

1,000,000 

See  text 

511.000 

1,281.730 
See  text 


2.510 

3,360 
112 

1,500 
500 
225 

6,444 
99S 
728 

4,447 


,000 

,000 

,000 

,000 

,000 

,000 

,000 

000 

000 

000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 

5  g 
4H  g 

4  g 

5  g 
5  g 

5  g 

6  g 
6  g 
6  g 
6  g 
4  g 

4  g 

5  g 

4  g 

5  g 

5  g 
4  g 

6  g 


4H  g 


5g 

In  1908 
5  g 


4V2 
5  g 


When 
Payable 


Where  Pat/able,  and  by 
Whom 


A 

J 

J 

M 

F 

\I 

J 

A 

F 

J 

A 

J 

J 

J 

A 


& 

& 
& 
& 
& 
& 


&     D 
&     O 


&     O 
&     D 


&     O 


M  &  N 

J  &  D 

J  &  D 

A  &  O 


&     D 


M     &      S 


& 
& 
& 


.1 
J 
J 
A 
A 
A 
J 

M  &  N 
Various 
A     &     O 


&  O 

&  O 

&  O 

&  J 


Co's  Office, 2  Wall  St,N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

First  Nat  Bk,  Allegheny 

J  P  Morgan  &  Co,  N  Y 

Co's  office.  2  Wall  St   NY 

do  do 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr   1 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


do  do  May 

Amer  Bonding  &  Tr.Balt  Dec 


Foot  Whitehall  St,  N  Y 


New  York  City 


Maryland  Trust  Co,  Bait 

Checks  mailed 
Guar  Trust  Co,  New  York 
do 


do 
do 
do 


do 
do 
do 
do 


Brown  Bros,  N  Y:  &  Bost 


do 


do 


1  1939 
1  1945 
June  1  1925 
Jan    1 1913 


June  1  1943 


Fourth   Nat   Bk,   Boston 

Brown  Bros  NY  Bos  &Ph|Apr   1  1935 


Sept  1909  18 

Aug  1  1908  2  % 
Jan  1  1943 
July  1  1945 
Jan  1  1943 
Jan  1  1943 
Oct  1  1947 
July  1  1951 
May  1  1937 
Sept  12-July  15 


BALTIMORE  &  OHIO—  (See  Map)— (.Concluded.)  — 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 

Pr  lleni^i%M — (1 ,  076  m.  )Miles  I  Pittsburgh  &  Western a21 

Bait,  to  Wheeling-.  Belpte.O.,  &C.721  IPittsb.  Cleveland  &  Toledo 77 

Cumb.  to  Plttsb    &  W  .  &c 355  Pittsb.Palnesv.  &  Fairport 53 

1st  M.  4%  — (581  miles.)                     Eastern  Ohio 17 

Bait,  to  Phlla.  and  branches 1 37  Trumbull  &  Mahoning 11 

Chicago,  III.,  to  Akron,  O 378  Monongahela  River  RR 30 

Branches  to  Fairmont  ,W.Va.,&c.   66  [Cleve.  Terminal  &  Valley. -^..-  92 


South  W.  Dit).  3H%  M.— 
Belpre,  C.vla  Cincin.  to  Sf.L.  &c  930 

Pitts.  Jet  314%  M. — (384  miles) 

Bellalre  to  Midland  City.  O ) 

Shawnee  to  Sandusky,  O J377 

Pittsburgh  Junction  RR 7 

P.L.E.djW.V.SysA%MA*l.S42m.) 
West  Virgf'ila  &  Pittsburgh 176 


I  Cleve.  Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c al95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...     58 
Ohio  &  Little  Kanawha  RR 74 


Total   of   all    (adding   Baltimore 
Belt  and  other  lines) 4,448 

*Includii  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company. 

Operates  Little  Kanawha  RR.,  50  miles,  from  May  1  1908.     V.  86,  p. 981. 

HISTOt'  i. — Receivers  were  appointed  In  Feb.  1896,  but  on  July  1  1899 
the  road  rroiier  was  returned  to  the  company,  the  reorganization  plan  (in  V. 
66,  p.  1285)  having  been  consummated  without  foreclosure,  and  the  road 
vastly  Improved  In  physical  condition.  The  B.  &  O.. Southwestern  was  re- 
organized per  plan  In  V.  67,  p.  688,  the  consol.  mtge.  of  1893  having  been 
foreclosed-  Cent.  Ohio,  &c,  plan,  V.  67,  p.  688,  1206,  1356.  In  May  1906 
the  holdings  of  Consolidation  Coal  stock  were  sold.     V.  82,  p.  1039. 

The  company  received  permission  to  take  up  the  $15,140,000  Chic.  Ter- 
minal Transfer  1st  4s,  which  were  redeemed  May  3  1907.  An  option  on 
$4  800  ooo  minority  pref.  stock  of  that  Co.  at  $25  a  share  expired  Dec.  31 
1907.      V.  86,  p.  52;  V.  84,  p.  867.  930,  1113;  V.  85,  p.  98,  1209. 

READING  CO..  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140.- 
000,000  Reading  Co  stock,  consisting  of  $12,130,000  first  pref..  $28,530,000 
second  pref.  and  $27,905,000  com  ,  was  acquired,  the  Lake  Shore  &  Michi- 
gan Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common.  V.  76, 
p.  101;  V.  80,  p.  1856.  In  1903  a  one-sixth  interest  In  $6,924,200  <  f  the 
$11,000,000  Hocking  Valley  Ry.  com.  stock  was  acquired.  V.  77,  p.  1225; 
V.  79,  p.  2746;  V.  83,  p.  37. 

PENNSYLVANIA  RR.  INTEREST. — The  Pennsylvania  RR.  Co.  pur- 
chased a  large  interest  In  1900-01  and  on  Jan.  1  1908  owned  directly  $14,- 
273,600  pref.  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen- 
tral and  Phlla  B.  &  W.  (each  owning  one-half) — $2,000,000  pref.  and  $2,- 
(H>7  400  com.  stock,  and  '"rcuri]  !'■  no  Ivanla  P"  $^  oon  tioo  pref.  and 
$13,451,200  com.  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276.  In 
Sept.  1906  the  Penn.  Kit.  S  rid  uDuUt  $i>2,334,^uvj  cum.  and  $7,^06,400  pref. 
B.  &  U.  it  nk  held  (approximately  half  its  total  stock  holdings),  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83.  p.  562,  686, 
1036;  V.  84,  p.  50,  569. 

STOCK.— Authorized  Issues:  Common,  $152,750,000,  see  "General  Fi- 
nances" below;  pref.  4%  non-cumulative,  $60,000,000;  outstanding,  see  ta- 
ble above  and  "General  Finances."  Pref.  stock  divs.  arc  limited  to  4%. 
(See  V.  71,  p.  1166,  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

DIVIDENDS.   1900.   1901.  1902.   1903.    1904.    1905.    1906.   1907.   1908. 

Common   (%) 2  4  4  4  4         4>5       5^66 

Preferred   (%)  ...     4  4  4  4  4  4  4  44 

BONDS. — (1)  Prior  Lien  %lA%,  a  first  lien  on  main  line  and  branches, 
Parkershurg  branch  and  Pittsburgh  division,  about  1 .076  miles  of  first  track 
and  1.325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired.  Total  authorized,  $75,OOu,uuO.  bee  application  to  list, 
V.  69.  p.  30;    V.  78.  I).  1906;    V.  86,  p     1528;    V.  86.  n.  36. 

(2)  First  Mortgage  4%  Gold  Bonds,  Due  July  1  1948  but  subject  to  call. 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second    third  and  fourth  tracks   and  sidings;  also  on  the  B.  &  O.  Terminal 

f>roperty  and  the  Baltimore  licit  RR.  They  are  also  a  lien,  subject  to  prior 
len  mtge  ,  upon  main  llne,&c.  See  app.  to  list,  V.  69,  p.  30;  V.  79.  p  211. 
Total  authorized  (lncl.  $49,1)75,000  Issued  at  reorganization).. 5165, 000, 000 

Of  which  reserved  to  retire  prior  Hen  bonds  In  1925 75,000.000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1,000,000 
a  Fear  thereafter,  originally-. 27,000.000 

(3)  Southwestern  Division  ist  Mortgage  3 Mis.  Virtually  a  first 
lien  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 
of  second  track  and  Sidings.      All  Issue  I.. 

(4)  n.  &  o..  Pitts,  jet.  &  Mid.  Dlv.  3  Vis.  Expected  to  be  ulti- 
mately a  first  lien  upon  the  I  "f  the  Central  Ohio  sys- 
tem and  I'lits.  JC1     UK.  Co.,  385  I  all        'I  Ota]       

of  which  to  be  Issued  only  at  i  he  rate  "f  not  exceeding  $1  ,ooo,- 
ooo  per  year  for  the  first  two  /ears  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the   enlarge- 
ment, betterment  or  extension  of  i  in-  properties  covered.. 

Of  which  In  partial  exchange  for  old  bonds 10,569,000 

Sold  to  a  syndicate  for  cash  requirements 4.000.000 

Of  this  Issue  $6,175,480  Is  In  hands  of  the  public  and  (7,686.050  pledged 
as  pan  collateral  for  Pitts.  Lake  Brie  &  West  Va.  System  -is. 

Note.— Tin  underlying,  bonds  still  outstanding  In  July  inns  arc  in  table 
at  top  of  pa(e.     The  underlying  stocks  still  oui  321  22'i    pat  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  Sustt  in  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75  ooo.ooo)  are  a  lien  on  1 ,042  miles,  consisting 

of  the  Ohio   River,  Cleve.   Lorain   &  Wheeling,   Pittsburgh   A.  Western.  &c, 

Ing  a  direct  connection  with  Pittsburgh,  Cleveland  Fairport,  Lorain 
and  Sandusky,  Bubject  to  underlying  bonds  outstanding  thereon  (see  table 
above).      In  Sept.   1908  329.000,930  additional  nndei  lying  bonds.  In-ludlng 


45.000.000 


20.000.000 


5.000  000 


$7,635,050  Pittsb.  June  &  Middle  Dlv.  3>^s,  were  held  In  trust  as  part  se- 
curity. Of  the  total  issue  of  bonds,  $32,785,000  are  reserved  to  retire  under- 
lying bonds  and  the  remaining  $10,868,000  are  Issuable  for  additions  and 
improvements;  $8,000,000  of  the  bonds  are  deposited  as  collateral  for  the 
$6,000,000  5%  notes  due  March  1  1909.  V.  86,  p.  479.  See  full  statement 
V.  74.  p.  266;  V.  79,  p.  2793;  V.  80,  p.  1423;  V.  86,  p.  479. 

(6)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day.  in  the  Inverse 
order  of  their  numbers.     V.  72,  p.  282;  V.  73,  p.  337.  1158;  V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1908  but  held  in  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties,  including  Bait.  &  N.  Y.  Ry.  V.  83,  p.  1042. 

In  Nov.  1907  the  Bait.  &  Ohio  purchased  2,000  cars  from  the  Fairmont 
Coal  Co.,  assuming  part  of  $1,529,000  5%  car  trust  bonds,  due  $162,000 
yearly  to  Sept.  1918.     V.  85,  p.  1404. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V  68,  p.  40.  and  $5,000,000  new  4s  issued  guaran- 
teed, p.  &  i..  by  endorsement.     V.  77,  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  has 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated   to  payment  of  bond  Interest.     V.  69    p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70,  p.  632;  V.  76,  p.  47. 

FINANCES. — Stockholders  in  1901  subscribed  to  $22,537,200  common 
Stock  at  par  (V.  73,  p.  1159;  V.  74,  p.  150.  2661  and  in  1902  to  $42,316,860. 
at  same  price,  with  $20,533,000  applicable  to  equipment,  $9,329,000  to 
double-tracking  between  Newcastle  and  Akron,  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stock,  bonds,  &c,  to  be 
placed  under  Pitts.  Lake  E.  &  W.  Va.  System  mtge.     V.  75,  p.  549,  980. 

Stockholders  In  April  1906  subscribed  for  $27,460,769  new  com.  stock  at 
par,  the  proceeds  to  be  used  for  construction.  Improvements  and  equipment 
and  the  redemption  of  $8,915,000  collateral  trust  notes  due  May  1  1906, 
raising  the  amount  outstanding  to  $152,174,800.  V.  82,  p.  867.  927; 
V.  83.  p.  491,  1042. 

In  Feb.  1908  $6,u00,000  one-year  5%  notes  secured  by  $8,000,000  Pitts. 
L.  E.  &  W.  Va.  4s  were  sold,  and  in  March  1908  $3,660,000  to  acquire 
nearly  all  the  minority  stock  (about  25%)  of  the  Cleveland  Lorain  & 
Wheeling.  V.  86,  p.  479,  601.  In  June  19. 18  $7,610,000  bonds,  consisting 
of  first  4s.  and  prior  lien  and  Southwestern  division  3  Hs,  were  sold.  V.  86, 
p.  1528;    V.  87,  p.  36. 

Earnings  of  July  1908,  based  on  3,992  miles,  entire  system,  except 
Valley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllle,  Ohio  &  Little 
Kanawha,  Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling 


EARNINGS— 3  mos. 
July  1  to  Sept  .30. 


11908.. 
11907.. 


.Gross, 
.Gross, 


$18,409,566; 
22,441,261; 


net, 
net, 


6,889,242 
7,399.051 


ANNUAL  REPORT.— Report  for  year  ending  June  30  1908  was  in  V.  87. 
p.  1005.  1015.  (See  also  editorial  p.  980.)  Average  rate  per  ton  per  mile, 
5.69  mills  In  1907-08,  against  5.70  mills  in  1906-07;  average  revenue  train 
load,  408  tons,   against  433Sln   1906-07. 

Year  ending  June  30—  1907-08.  1906-07.  1905-06.  1904-05. 

3.992  4,006  4,030  4,026 

$64,625,946   $60,002,204   $50,607,087 

14,147,117      13.701,698      13,817,141 

3.470,859        3,688.153        3,265,769 


Miles 

Freight $55,681,786 

Passengers 13,736,107 

Mall,  express,  &c 4,190,888 


Total  gross  earnings.. $73, 608, 781   $82,243,922   $77,392,056   $67,680,997 
Operating  expenses 54.150,879      54,880,091      49,515,221      44.710.603 


.$19,457,902   $27,363,831    527,876,835   $22, 979, 394 
.      4,170,163        3,785,965        3,271,840        2,535,409 


Net  earnings 

Other  Income  (net). 

Total  net  Income $23,628,065  $31,149,796  $31,148,675  $25,514,803 

Interest  and  rentals $11,165,423  $10,828,699   $10,558,036     $9,978,143 

Taxes 2,027,298  1,759,795        1,448,364        1,376,885 

Mlscel.  lmprov'ts,  &c_._      •    278,556  1,115,672        1,077,075           485,778 

Additions  fclmprov'ts..           3,000.000        3,000,000        2,500,000 

DlVS.  on  pref.  stock  (4%)     2, 400,000  2.100.000        2.400,000        2,400,000 
DlVS.  on  com.  stock. (6)9, 130. 550(6)9, 130, 190(5^)6, 851 ,474(4^)5,592.042 


Balance,  sur.  or  def  _*</$!, 373. 762  Vv$2,915, 440  ♦s$5,812.830  •s$3181,954 


♦Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 
of  charging  common  stock  dividend,  <  ur  form  being  used  for  simplicity. 

Executive  Committee — Oscar  G.  Murray.  Chairman;  G.  F.  Randolph. 
J.  R.  Foard.  N.  H.  Ream  and  Samuel  Rca;  Pits.,  Oscar  G.  Murray;  1st  Vlce- 
Pres.,  Geo.  F.  Randolph;  Sec.  C.  W.  WooHotd;  Trcas..  J.  V.  McNeal. 

Directors — R.  Brent  Keyscr,  John  P.  Green.  Samuel  Rca,  Joseph  R. 
Foard  Geo.  F.  Randolph.  James  Speycr.  Edward  H.  Ilatrlman,  Norman  B. 
Ream,  James  Stiiiman.  Edward  R.  Bacon,  Joseph  Wood. 

New  York  office,  2  Wall  St.— (V.  87,  p.  285,  1006.  1015.) 


BANGOR  &  AROOSTOOK  RR— (.See  Map  )—  Oldtown,   Me. 
to  Van  Buren,  with  branches;  total,  474.7  miles,  viz. 


northerly 


Lines  Leased —                             Miles. 
Northern     Maine    Seaport,     La 
Grange  to  Searsport 54.1 


Lines  owned —                              Mils 
Oldtown   to   Van    Httrcn 221.7 

Ashland  Jet.    I"    I'ml    Kent 94.9 

Miio  jet.  to  Greenville 48.8 

.South    Lagrange  to   I'aekards    .    2X 

Branches 59.5        Total  June   30   1908 507.0 

In  Dec  1900  a  branch  from  Selincls  Lake  to  the  junction  o!  tile  St.  Francis 
and  St  John  rivers,  148  miles,  was  proposed.  V.84,  p.  50,  157.  Branch 
from   Mllllnockct  to   East    Mllllnocket,  8  miles,  was  opened  Jan.   1907.      A 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 

Bangor  &  Aroostook  (.Concluded)  — 

Car  trusts  Ser  B  $40,000  due  A  &  O  yearly Q 

Car  trusts  Sec  C  g  guar  $45,000  due  s-a PeP.c* 

Car  trusts  Ser  D  g  guar  $45,000  due  s-a Pe.Pc* 

Bangor  &  Portland — First  mortgage  gold 

Beaver  &  Ell  wood — First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 
First  mortgage  gold  guar  p  &  1  (endorsed) ..  K.c&r 
Second  M  for  $1 ,000,000  g  guar  p  &  1  (end) .  Un.  c&r 

Clearfield  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  g c 

Beech  Creek  Exten— Is  M  $4,500,000  g  guar  p  &1  G.c 

Beech  Creek  consol  mtge  $20,000,000  gold.-G.c*&r 
Bellingham  Bay  &  Brit  Col— 1st  M  $1 ,000,000  gold  s  f 
Belt  Line  Ry  of  Montgomery — 1st  M  lawful  money. .c 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock  cumulative 

First  mortgage  for  $1,000,000  currency - 

Belt  Ry  of  Chattanooga — First  mtge  gold — MeBa.c* 

Belvidere  Delaware— Stock  $4,000.000) 

Consolldat.l  guaranteed  by  United  Co's  sinking  fd-.r 

mortgage    }guaranteed  by  United  Co's  sinking  fd-.r 

of  1875       [issue  $600,000  reduced  by  sinking  fd-.r 

$4,000, 000J  guaranteed  by  United  Co's  sinking  fd.c* 

Berkshire — Stock  6  %  rental 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  equipment  trust 

Bessemer  equipment  trust,  due  $110,000  yearly. 

Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar._ 

Bloomsburg  &  Sullivan  RR— First  M  $400,000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton— First  M  $675,000  gold  call  110. _c* 
Boon  ville  St  L  &  South  Ry— 1st  M  gold  $1 ,000,000  _c* 
Boston  &  Albany— Stock  ($30,000,000  authorized)  ... 

Bonds  (not  mortgage)  guaranteed  prln  &  lnt c 

Bonds  (not  mortgage)  $5,000.000 

Bonds  $2,500,000  currency 

Ronris  (not  mortfarrpl  S7  (100.000  o-oM,  irnarn  <%  I 


Miles 

of 
Road 

Date 

of 
Bonds 

"~3 
165 
165 
165 

"59 

All" 
1 

"45 

"81 
81 
81 
81 

"56 
30 
56 
44 

392 

*96-'00 
1906 
1907 

'80-'86 
1899 

1886 
1892 
1891 
1901 
1905 
1901 
1890 

1881 
1895 

1885 
1887 
1893 
1903 

1907 
1898 
1898 
1903 
1881 

1902 
1893 
1901 
loos 

Size,  or 

Par 

Value 


$1,000 

1,000 

1,000 

100   &c 


50 

1,000 

1,000 

100  &c 

,000   &c 

,000   &c 

1.000 

1,000 

50 

50 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

1.000 

100  &c 

100   &c 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$160 
720 
765 
320 
150 
6.000 


000 
000 
732 
500 
964 
659 
200 
000 
500 
000 
300 
253 
500 
749 
500 
000 
078 
220 
150 
060 
100 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 


1,500.000 

364,100 

199,600 

552,000 

400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

7.000.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 
5  g 

5  g 

6  g 
4  g 
4 

4  g 

5  g 
4  g 
3^  g 

4  g 

5  g 
6 

See    text 

6 

6 

5 
10  In  '08 

4 

4 

4 

3H  g 

6 

5 

5 

5 

5 

4g 

5 

5 

6  g 
6  g 

See  text 
3H 
4 

3^ 
4  o- 


When 
Payable 


&  O 

&  D 

&  O 

&  J 

&  D 
Q— J 

J      &  J 

&  J 

&  J 

A     &  O 

A     &  O 

J      &  D 

J      &  J 

J      &  J 

Q— J 

M    &  N 

J      &  J 

Yearly 

M    &  S 

F     &  A 

J      &  J 

J      &  J 

Q— J  15 

M     &  S 

M    &  S 

A     &  O 

M     &  S 


Where  Payable,  and  by 
Whom 


Guar  Trust  Co, New  York 
Brown  Bros,  N  Y  &  Bost 

do  do 

90   West   St.    New   York 
Guaranty  Trust  Co.  N  Y 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Knickerbocker  Trust, NY 
Grand  Cent  Station,  N  Y 

do  do 

U  SM  &TrCo,NY;  &SF 
Metropolitan  Tr  Co,  N  Y 
Co's  office,   Indianapolis 

do  do 

W  H  Newbolds,  Phlladel 
Mercantile  Tr  &  Dep.Balt 
Broad  St  Station,   Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com, NY 
Stockbrldge,  Mass 
Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 

do  do 


M  &  S  Equit'lTrCo,  New  York 

J  &  J  F  I  T   &  S  D  Co.  Phlla 

J  &  J  Reg  Bloomsburg,  wh  earn 

A  &  O  U  S  M  &  Tr.  N  Y;    &  S  F 

F  &  A  Amer   Exch   Bank,   N  Y 
Q— M     Office,  Term  Stat'n,  Bost 

A  &  O             do                  do 

A  &  OjOfflce,  Term  Stat'n,  Bost 

J  &  Jj           do                 do 

M  &  N\            do                   do 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend 


To  July     1  1910 
To  June    1  1916 
To  Apr      1  1917 
1930-1936 
July  1  1919 
Oct    1  1908   1  % 
July  1  1936 
July  1  1936 
Jap    1  1940 
Apr   1 1951 
Apr   1  1955 
Deo   1 1932 
Jan    1  1910 
July  1  1908  6% 
Oct    1  1908   IK 
Apr   30  1911 
July  1  1945 
Feb  24 '08  10% 
Sept  1  1925 
Feb   1  1927 
Jan    1  1933 
Jan    1  1943 
Oct  1908   1H 
Men  1 1922 
Men  1 1913 
Apr   1  1925 
Men  17 1926 


Men 
Jan 
Jan 
Apr 
Aug 


1957 

1928 

1928 

1923 

1911 
Sept30  19082% 
Apr  1  1952 
Oct  1  1913 
Jan  1 1951 
VTav  1  1  033 


low-grade  cut-off  from  a  point  4  miles  south  of  West  Seboels  to  La  Grange, 
28  miles,  was  completed  Jan.  1908.  V.  84,  p.  692.  In  Sept.  1907  the 
Northern  Ry.  of  Maine  was  Incorporated  with  $510,000  stock  to  build  about 
61  miles,  connecting  the  three  northern  termini,  Van  Buren,  Fort  Kent  and 
St.»Franeis.      V.  85,  p.  920. 

ORGANIZATION. — Organized  Feb  lSMSgi.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  In 
Nov.  1905  opened  extension  from  La  Grange.  Me.,  to  Searsport,  on  Penob- 
scot Bay,  54  miles.     V.  81,  p.  1549;  V.  84,  p.  693. 

STOCK. — $2,510,000,  being  Increased  from  $1,550,000  In  June  1907  to 
acquire  stocks  of  Northern  Maine  Seaport  and  Schoodlc  Steam  RRs.,  pay 
for  Medford  Extension  and  permanent  Improvements  and  floating  debt; 
25.000  shares  full  paid  and  100  shares  5%  paid.      V.  84.  p    1549. 

DIVIDENDS. — m%  semi-annually,  Jan.  1904  to  Jan.  1905.  both  In- 
clusive; July.  2%;  1906,  4%;  1907,  4%;  (J&J)  1908,  Jan.,  2%;  Aug.,  2%. 

BONDS. — As  to  gold  5s  on  PIscat.  Division,  see  V.  67.  p.  1159;  V.  68,  p. 

84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952.  Of  the  consol. 
refunding  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bond?,  Including  those  of  controlled  roads  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including  equip- 
ment. V.  73,  p.  286,  896;  V.  74.  p.  93.  The  Northern  Maine  Seaport  bonds, 
of  which  $4,57  7,000  Issued  ($5,000,000  authorized)  are  guaranteed.  V.  81, 
p.  265;  V.  82.  p.  392;  V.  84,  p    391,  692:  form  of  guaranty.  V.  81,  p.  727. 

In  March  |1907  the  $oJ8,000  Medford  Extension  first  5s  were  sold  to  pay 
for  28-mile  cut-off  completed  Jan.  1908.     V.  84.  p.  692. 

LATEST  EARNINGS.— 11908 Gross,     $376,686;        net,     $103,642 

2  mos.,  July  1  to  Aug.  31.    J1907 Gross,       456,471;         net,       102.593 

Def.  under  charges,  $37,460;     against  surplus,  $14,215  In  1907. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In 
"Chronicle"  Oct.  31,  showing,  gross,  $2,844,082;  net,  $1,044,261:  charges, 
$937,342;  dividends  (4%).  $97,040;  bal  ,  sur.,  $9,879.  In  1906-07,  gross, 
$3,221,696;    net,  $1 ,088.401       Directors    Oct.  1908.  V.    87,  p.S1088. — (V. 

85.  p.  1206:  V.  87,  p.  1088.) 

BANQOR  &  PORTLAND  RY. — (See  Map  Del.  Lack.  &  West.) — Portland 
to  Bath.  Pa..  29  miles;  Nazareth  Jet  to  Martin's  Creek,  5  m.;  other  branches 
5  m.;  total,  39  m  Stock.  $510,000,  all  acquired  In  1900  by  Del.  Lack.  & 
West.  RR.  Dividend,  1900,6%;  1901,5%;  1902,4%;  1903,  7%;  1904,  8%; 
1905.  15%;  1906  and  1907,  20%.  For  cal.  year  1907,  gross,  $351,467;  net, 
$193  191;  charges,  $29,900;  dlv.  (20%),  $102,000;  bal..  sur.,  $61,291. 

~BATH'&  HAMMONDSPORT  RR.— Bath,  N.  Y.,  to  Hammondsport.  N. 
Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1903.  In  1904  foreclosure 
under  $100,000  first  mtge.  was  pending;  second  mtge..  $200,000.  Stock, 
$100,000.  Year  ending  June  30  1907,  gross,  $42,045;  net,  lncl.  other  In- 
come, $19,706;  Int.  and  taxes,  $16,851;  bal.,  sur.,  $2,855. — (V.  79,  p.  1954.) 

\  ^BEAVER  &  ELWOOD  RR.— Ellwood  Jet.  to  Hazen  Coal  Mine,  Pa.,  3  m- 
Leased  to  Pitts.  &  L  Erie  RR.  for  20  years  from  May  1  1899;  rental  being 
40%  of  gross  earns:  rental  in  1907,  $17,033;  adm'n  expenses,  $576;  Int.  on 
bonds.  $6,000:  dividends  (6%),  $9,000;  bal..  sur.,  $1,457.  Stock,  $150,- 
000:  par,  $100. 
JBEECH  CREEK  RR.— (See  Maps  N  Y.  Central  &.  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phlllpsburg. 
to  mines,  &c,  53  miles;  total,  165  miles. 

,'  JLEASE,  &c. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty.  V.  52,  p.  570.  The  bonds  are 
endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest. 
See  V.   52.  p.   570.— (V.  75.  1398.) 

BEECH  CREEK  EXTENSION  RR—  (See  Maps  N.  Y.  Cent.  &.  Hud.  Riv.) 
— Clearfield,  Pa.,  to  Keating,  52.1  miles:  Rossiter  to  Rosslter  Jet.,  3.2  m.; 
McElhattan  to  Browns.  1.2  m.  Curwenavllle  to  Bower,  15.8  m.;  Mahaffey 
to  Arcadia.  13.1  m.;  Harmon  to  Boardman.  13  m.;  branch  to  Irvona.  16.3 
m.;  3  other  branches,  115m;  total,  126.2  miles.  A  low  grade  coal  line 
leased  to  N.  Y.  Cent.  &  Hod.  itlv.  RR.  (which  owns  entire  $5,179,000  stock) 
for  099  years  from  June  1  1905.  bonds  being  guaranteed,  prln.  &  Int.  Of  the 
consols,  part  Is  reserved  to  retire,  dollar  for  dollar,  old  bonds.  V.  80,  p. 
1174,1479;   v.ki.ii  30;  form  of  guaranty,  V.  «2,  p.  1267. --(V.  82,  p. 1267) 

BELLIN0HAM  BAY  &  BRITISH  COLUMBIA  RR.— Bellingham  to  Gla- 
cier, Wash..  44.16  m.;  branch  from  Hampton  to  Lynden,  5  31  m.;  spurs, 
10.16  m.;  yard  track  and  s'dlngs.  7.90  in.;  total,  87.53  m.  Stock,  $1  ,000, 
000,  all  owned  bv  New  York  and  Sin  Francisco  parties.  Loans  and  bills 
payable  June  30  1908  $228,000.  Year  ending  June  .')()  1908,  gross,  $223,- 
086;  net.  $53,435:  other  Income.  $1,897;  Hit  and  taxes.  155, 303;  bal.,  sur., 
$29.     Pres..  H.  II.  Taylor.— (V.  81,  p.  840  I 

.-1BELT  LINE  RY.  OF  MONTGOMERY.— Ow  n  a  belt  line 

in  Montgomery,  Ala.,  about  one  mile  of  ti  -and 

Columbus  streets      Atlantic  Coast  Line  itu  pa  f>  1  r> . - 

581      Atlantic  Coast  Line  1  tit.  owns  about  92%  of  the  $200, It:  par, 

$100.  year  ending  June  80  1907,  gross,  (20,596;  net,  $16,182;  bond 
Interest,  $12,000:  taxes,  $1,813;  bal.,  sur.,  82  319 

BELT  RAILROAD  &   STOCK   YARD  OP   I  N  1)1  AN  \POLIS.— Owns  14 
miles  of  belt  road    tec     Leased  for  999  yens  to  End.  Union  —which  si 
piDIV'ND — 1  Preferred  In  I  Com    '97     98  to '02    '08  '04  '05  '06  '07     i»08 
Since   1894. ./full   to  date H tit  %  0  8  'i     7       8       8     11         12 

in   1908  rj.  and  July.  6%  (h 

Pres.,  S.   E.  Rauh.  Indianapolis,  ind.— (V.  77.  p.  2381);  V.  81.  p.  1099.) 
r"BELT   RAILWAY   (OF  CHATTANOOOA.  TENN.)—  Owns  45   miles  of 
belt  railroad  in  Chattanooga,  Tenn.     V.  07.  p.  72. 
»>»  Leased  tin  July  1  1945  to  Alabama  Great  Southern  RR.;  ren 
to  meet   h  m  nrst  mtge    bonds,  taxes  and  maintenance      stock 

Is  $300,000.  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
Inc.  4s,  due  1045,  redeemable  [at  par;  coup,  paid  Jan.  '01  to  July  '08  lncl. 


BELVIDERE  DELAWARE  RR.— Owns  from  Trenton,  N.  J.,  to  Manun- 
ka  Chunk,  N.  J.,  67  miles;  Flemington  RR.  &c,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.     Net  earnings  paid  as  rental 

Dividends. — 1897  to  1906,  5%  yrly;   1907,  Men.,  10%;   1908,    Feb.,    10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge.  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  Onlted 
New  Jersey  RR.  &  Canal  Co.     Guaranty,  V.  76.  p.  918. 

EARNINGS. — In  1907.  gross,  $1,759,596;  net,  $364,060;  other  Income, 
$51,811;  Interest,  taxes,  &c,  sinking  fund  and  other  charges,  $255,046; 
dividends   (10%),  $125,300;  surplus,  $35,525. — (V.  84.  p.  748.) 

BENNINGTON  &  RUTLAND  RY  — See  Rutland  RR.— (V.  70,  p.  685.) 

BERKSHIRE  RR. — State  Line.  Conn  ,  to  Mass  — N.  Y.  State  Line 
23  miles;  Vandeusen ville,  Mass..  to  Plttsfield,  22  miles;  total,  45  miles.  A 
consolidation  In  1905  with  Stockbrldge  &  Plttsfield  and  West  Stockbrldge 
RR-  V.  80,  p.  2219.  Leased  April  1  1893  for  99  years  to  N.  Y.  N  H.  & 
H.  RR.  for  expenses,  taxes  and  6%  on  stock,  paid  Q  J  15  at  Housatonlc 
National  Bank,  Stockbridge,  Mass.  Lease  to  Housatonlc  RR.  suspended, 
not  canceled.     Stock    $1,078  700. — (V    80    p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR  —Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor,  Lake  Erie, 
&c,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles;  total,  218  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremls  Station ,  Pa. ,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds,  V.  77,  p.  1228;  V.  76.  p.  1358; 
V.   82,  p.   160.— (V.  82,  p.   160.) 

BIRMINGHAM  &  ATLANTIC  RR —Talladega  to  Coal  City,  Ala..  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Weislngers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares. 
$100.  Bonds,  $500,000  40-year  first  6s  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N,  In  default.  Year  ending  June  30  1907,  gross, 
$41,501;  def.  under  oper.,  $1,726;  bond  interest,  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas.,  John  Carlsen.  25  Broad  St.,  New  York, 

BIRMINGHAM  TERMINAL  CO —Has  under  construction  passenger 
terminals  at  Birmingham.  Ala.  Stock  all  owned  by  the  Illinois  Central, 
Southern  Ry.,  Seaboard  Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Fran- 
cisco and  Alabama  Great  Southern,  which  jointly  guarantee  the  bonds. 
Of  the  bonds  ($3,000,000  authorized)  $1,500,000  are  reserved  for  additional 
properties.     V.  83,  p.  1227;  V.  85,  p.  404. — (V.  85,  p.  404.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City. 
Pa.,  30  miles.  Stock  Is  $600,000;  par,  $50.  V.  66,  p.  80,  952.  Year 
ending  June  30  1907,  gross.  $117,278;  net,  $62,311;  other  Income,  $2,181; 
Interest,  taxes, &c.  $50,859;  balance,  surplus   $13,633. — (V.  66, p.  80,  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Denver  &  Rio 
Grande  on  June  30  1908  owned  $1,504,500  of  securities  of  company  and 
affiliated  companies. 

Stock,  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52  769  acres  of  pine  lands,  water-works,  &c. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.76,  p.  1191.  Earnings 
for  year  ending  July  31  1904:  Railroad,  gross,  $145  126;  lumber,  gross, 
$228,088;  total,  $373,214;  total  net    $146,310. — (V.  81,  p.  667.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY  — Boonvllle  to  Versailles, 
Mo.,  44  miles  Leased  to  Mo.  Pac.  til!  July  1  1910  at  annual  rental  of 
$25,000,  taxes,  expenses,  &c.     Stock,  $250,000;  par  of  shares,  $125. 

BOSTON  &  ALBANY  RR  — Owns  from  Boston,  Mass.,  to  Albany,  N.  Y. 
200  miles;  numerous  branches,  104  miles;  leased  lints,  88  miles  total  oper- 
ated, 392  miles.     A  consolidation  of  December  1867. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock, payable 
quarterly  (March  30,  &c.) ,  organization  expenses,  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  <See.  The  B.  &  A  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3H%  100-year  deben- 
tures,thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V  69,  p.  1061,  1102.  1246;  V.  70,  p,  74;  V.  71,  p.  645, 
963  Bonds  of  1901.  $2,500,000,  were  for  terminal  facilities  at  Boston,  of 
Which  $1,000,000  Issued.      V.  71.  p.  1218;  V.  72,  p.  44;  V.  75.  p.  752. 

in  1908  57.000.000  25  yiar  i  ■;,  bonds  urn-  soldi  guaranteed  prln.  and 
Int.  by  New  York  Central  &  Hudson  River  mi.  No  mortgage  can  be 
placed  on  the  property  without  Jointly  Including  the  bonds  In  the  lien. 
V.  8C.   p.   1099,   1158,    1466,   152.S. 

DIVIDENDS. — Casli  dividends  at  the  rate  of  8%  yearly  were  paid  for 
many  years  prior  to  the  lease,  since  1900  8 M % ,  viz.:  2%  each  in  March 
and  September,  2!-$%  in  June  and  l\i%  In  December. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 

/ear —         cross.  Net  Other  Inc.  Int., diva..  Ac,        Balance. 

1906-07. $12. 0117. 301    81,943,104   $392  141    $3,557.71)6  def.$l  .222,551 

1905-06 11,205,074     3,746,452     415.419     3,851,068         sur. 310.803 

(V    85,  p.   L645;    V*.  86,  p.   1041,    1099,   1108,   1466,   1528.) 

BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell.  26  miles; 

branches — Salem    and    Lowell,    17   miles:    Lowell    and    Lawrence,    12   miles; 

1,  46  miles;  Middlesex  Central,  11  miles;  leases — Connect  lout  &  Pns- 

sumpslo,  1  to  miles;  \ashua  <*  Lowell.  15  miles;  Peterborough,  10  miles; 
Northern  N.  II..  83  miles  (and  subsidiary  lines  110  miles):  Stony  Brook  RR., 
13  miles;  Wilton  RR.,  15  miles.     Leases  mostly  assutm  d  by  Dostuii  &Malne. 

Leased  In  1KN7  for  99  years  to  the  Boston  iV  Maine  at  7";,  per  annum  on 
Stock    till  .Ian.    1    1  «'.)7  and   81  iter. 

in  Jan.  riiik  sold  jDoo.ooo  one  eai  6%  notes,  maturing  Feb.  1  1909. 
V.  8ti,  p.  227.  —  (V.  85,  p.  39;  V.  86,  p.  227.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tab  es 


Boston  &  Lowell— Stk    ($6,849,400 
Bonds  20  years  not  mortgage 


) 

See  description 
In  "Investors' 
Su  pp  lenient" 
of  Apr..  1893, 
-)p.  2. 

Boston&Malne 
gives  a  rental 
guaranty  for  99 
years . 


Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do      c*.. 

Bonds  do  do      c*-. 

Bonds  do  do 

Bonds  do  do 

Bonds  do  do        c_. 

Bonds             do             do 
Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call. 

Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fltchburg  stock  (V  70  p  175). 

Bonds  (not  mortgage),  J  1,000 .000 

Bonds   52,000,000  (not  mortgage) 

Bonds  (not  mortgage) ,  20-year .. 

Bonds  (not  mortgage) .  currency c&r 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed.. 

Notes  $2 ,000 ,000 

Notes  $1,000,000 - - 

Notes  $7,300,000. 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c* 

Boston  Revere  Beach  &  Lynn — Stock. 

First  mortgage  $1,000,000  gold SB.c*&r 

Boston  Terminal  Co — First  morteage  curr.._.0B.c&r 

Brinsjn  Ry— 1st   M,  $2,250,000,  irold  red  110 c* 

Bruce  Mines  &  Al— 1st  M  $250,000  guar  p  &  1  red 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 
Buffalo  Cr— Con  (now  1st)  M  $1 ,000,000  g  Int  as  rent  c* 
Buffalo  New  York  &  Brie — See  Erie  Railroad. 
Buffalo  Rochester  &  Pittsburgh — Common  stock- .Tr 

Pref  stock  non-cum  common  6%  then  pro  rata_.Tr 

R  &  P  1st  M  erolrl  Rochester  to  Salamanca Un.c* 


Miles 

Date 

of 

of 

Road 

Bonds 

... 

1889 

1892 

1893 

1895 

1896 

'97'98 

'99'01 

1903 

1905 

1906 

... 

1907 

... 

1887 

1892 

__ 

1894 

1900 

1901 

1903 

1905 

1906 

73 

1877 

1908 

1907 

1908 

68 

... 

'S8-'93 

"'§ 

1897 

.. 

1897 

1908 

17 

1902 

6 

1891 

109 

1881 

Size,  or 

Par 

Value 


5100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 

000  &c 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000   &c 

500  &c 


100 

,000 

100 

1,000   &c 

1,000   &c 

100    &( 

500 

1,000 

100 

100 
1  .000 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding 

$6,599,400 

350,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

500,000 

500,000 

325,000 

28,271,790 

3,149,800 

1,919,000 

2,500,000 

6,000,000 

5,454  000 

1,000,000 

2,000,000 

500.000 

10,000,000 

1,000,000 

2,000,000 

1,000.000 

7,300,000 

4.000,000 

2,170,000 

850.000 

850,000 

14,000.000 

Set-  text 

150,000 

1,000,000 

10,500.000 
6,000,000 
1.300.000 


Rate 
% 


See 


8 
4 

4 
4 
4 
4 
4 

3H 
SH 
4 
4 

text 
6 
4 
4 

4H  g 
3g 
3H 
3H 
3H 
4 

4H 
6 
6 

10 

4 
6  In  1908 
4M  g 
3H 

5  g 
5g 

5g 

See  text 
6  In  1908 

6  g 


When 
Payable 


J  &  J 
A  &  O 
A  &  O 
F  &  A 
M  & 
J      & 

& 

& 

& 

& 

& 

& 
Q— J 
M     &      S 
F     & 

& 

& 

& 
& 
& 
& 
& 
& 

Various 
Q— J 


Where  Payable,  and  by 
Whom 


At  Office, 
do 


Boston 
do 


Q— J 
J      &     J 
J      &     J 
J      &     J 

Text 

1     &     N 

J      &     D 


&  A 
&  A 
&     A 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

At  Off.Causeway  St,  Bos 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Boston  Term 

Room  424 

do 

do 

Office,  or  checks  mailed 

State  St  Trust  Co,  Boston 

State  National  Bk,  Bost 

Savannah    (( 

a.)    Tr    Cc 

Knickerbocker  Tr  Co  N  Y 

Farmers'  Loan  &  Tr,  N  Y 

36   Wall    St, 

New    York 

do 

do 

do 

do 

Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


July 
Apr 
Apr 
Feb 
Mch 


2  1908   AT. 

1  1909 

1  1932 

1  1913 

1  1915 
July  1  1916 
Oct  1917  &  1918 
1919  &  1921 
May  1 1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 

>cil  190813^% 
Sep    1  1908  3% 
Feb    1  1937 
Aug  1 1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
June  1  1937 
Feb-Mch  '09 
Jan    6 1909 
Apr-May  2  1909 
July  1  1908   Z\tt 
July  1  1918 
July  1  1908   3% 
July  15  1927 
Feb    1  1947 
-lay    1  1938 
June  1  1952 

Jan    1  1941 

Aug  15  1908  2 
Aug  15  1908  3% 
Feb    1  1921 


BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy, 
N.  V..  Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 


Lines  owned.  Miles. 

Boston.  Mass..  to  Portland,  Me., 

via  Western  Division 115 

Boston  to  Portland,  Eastern  DIv.  108 
Conway    June,    Me.,    to    North 

Conway,  N.  H 73 

Portsmouth  Electric  Ry IS 

Portland,     Me.,     to     Rochester, 

N.  H 54 

North  Cambridge  Jet.  to  North- 
ampton. Mass 96 

Sundry  branches 148 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell <z469 

Concord  &  Montreal <z47S 


'00  to  July  '08.  1908. 
7  yearly.  Octl  }4 


Lines  leased — (Concluded) .     Miles. 

Fltchburg a458 

Nashua  &  Lowell alo 

Worcester  Nashua  &  Rochester.  a94 

Connecticut   River  RR <z81 

Other    72 

Trackage  rights 9 

Total  operated  July  1  1908 2.288 

2d  track  (3d  &  4th  track,  10)  549 

Controls  Maine  Cent,  (which  see)  931 

St.  Johnsbury  &  Lake  Champ.  131 

York  Harbor  &  Beach 11 

Vermont   Valley 24 

Sullivan  County 2fi 

ORGANIZATION.  ETC. — An  agreement  with  New  York  New  Haven  & 
Hartford  regarding  division  of  territory  was  made  in  1893,  V.  56,  p.  464. 

In  June  1907  the  New  York  New  Haven  &  Hartford  acquired  $10,994,800 
(about  38%)  of  the  stock,  which  was  exchanged,  share  for  share,  for  stock 
of  that  company,  but  sold  In  July  1908  to  new  Interests  who,  It  was  said, 
also  acquir  cl  sufficient  additional  stock  to  give  them  51%  of  the  out- 
standing amount.  V.  84,  p.  1365;  V.  85,  p.  39,  160,  863,  1209.  1517;  V.  86, 
p.  1466;  V.  87,  p.  96,  935,  1009. 

DIVS.  Since  '89/  '90.  '91.  '92.  '93.  '94-98. 
Common    %\9H      9       8       8    6  y'ly. 

BONDS. — As  to  debentures,  see  Issue  of  April  1895. 

In  March  1906  $10,000,000  20-year  4%  currency  bonds  dated  Sept.  1  1906 
were  sold  to  refund  and  pay  bonds  and  notes  maturing  Sept.  and  Oct.  1906 
and  for  other  necessary  purposes.  V.  81,  p.  974,  899,  1174;  V.  82,  p.  567; 
V.  83.  p.  36,  322;  V.  86,  p.  228.  Stockholders  voted  Oct.  14  1908  to  au- 
thorizenot  toexceed  S12.00n.ouo  bonds  to  pay  floating  debt  and  for  improve- 
ments. V.  87,  p.  1009.  Notes  payable,  June  30  1908,  $11,053,000.  The 
$3,000,000  notes  maturing  Jan.,  Feb  and  March  15  1908  were  extended  one 
year  at  6%.  V.  84,  p.  101;  V.  85,  p.  792;  V.  86,  p.  51  ,  228.  In  Sept.  1908 
sold  $7,300,000  ZVi%  6  mos.  notes,  of  which  $4,000,000  mature  April  1, 
51,800.000  April  21  and  $1,500,000  May  2  1909, to  provide  for  retirement 
of  about  $8,000,000  short-term  notes  falling  due  In  the  next  few  months, 
ncludlng  $4,000,000  due  Oct.  1  1908.     V.  87.  p.  676. 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln.  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

EARNINGS.— 2  mos.,  J1908 Gross,  $6,794,513;  net,  $2,252,476 

July  1  to  Aug.  31.         ]1907 Gross,    7,817,852;  net,    2,751,456 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  in  October. 
Annual  report  1907  08  In  V.  87,  p.  932.  showed  results  as  follows: 

l.XCOME  ACCOUNT— INTER-STATE  COMMERCE  CLASSIFICATION 

1906-07.  1907-08. 

Passenger ..$13,629,001    $13,844,226 

Freight 24,780,454      22,486,065 

Mall,   express,    <5cc 2,650,410        2,660,458 


Total  operating  revenues. $41,060.52     $38,990,749 

Total  net  Income  (after  taxes) $9, 825, 570     $8,682,079 

Rentals,  Interest,  sinking  fund  and  betterments  ($80,537) 8,011,120 


lialance  for  year  1007-08 $670,959 

Add  contingent  fund  representing  unappropriated  surpluses  for 

6  years  ended  June  30  1907 543,206 


Dividends  on  preferred  stock,  6%. 
Dividends  on  common  Btock,  7    , 


$1,214,165 

$188,988 

1,891,633 


Balance,  deficit  In  1907-08,  paid  from  profit  and  loss $806,456 

RESULTS    FOR    PREVIOUS     YEARS— OLD    BASIS. 
Year  ending  June  30.  1907.  1900  1905. 

Gross  earnings $41,125,256   $39  214,203   $30,213,245 

Net  earnings $10,156,859      $9,860,834      $9  593,505 

Net,  Including  other  Income $10,861,218   $10,482,919   $10,181,094 

OFFICERS.— Pre*  ,    Lucius   Tuttle;   4th   V.-P.    and    General   Auditor, 
W.  J.  Hobbs;  Treas  .  Herbert  B,  Fisher.      Office,  Boston. 

Directors — John  L.   BUlard,  Chas.   i  .   Llnsley,  Merlden,  Conn.;  Samuel 
Hemingway,  New  Haven,  Conn.  ;  Frank  T.  Ilrown,  Norwich,  Conn.  Lue  u 
Tuttle.  Richard  Olney,  3.  M.  Pn  t,  s.  x.  Aid-lcl.,  Boston;  Joseph 

ii.  White,  Moses  Williams.  Brookllne,  Mass.;  Samuel  C.  Lawrence,  Med 
ford:  A.   W.  SuUoway,  Franklin,  N.   m.:  Wm.  Whiting,  Holyoke,  Mass.; 
i'reiik.  c.   Dumalne,  Concord,  Ma      ;  Edwin  F,  Greene,  Wayland,  Mass.; 
Fred  E.  RlcJaat  s,  Portland  ,  Me  ;  Edward  P.  RIcker,  South  Poi  tlana,  Me. — 
(V.  87,  p.  013,  676,  932.  985.    1009 

BOSTON  &.   PROVIDENCE  RR.  -(  ton    Mass.,  to  Provldenoe, 

R.  I..  44  miles;  branches    20  miles,  yprll  l   ik.sh.  to  old 

Colony  int.;  rental  10%  yearly  .»n  stock      iii  June  1907  b  i  . w  was  signed 
permitting  consolidation  with  Old  Colony   Hit. —  (V.  84    p.    1487.) 

BOSTON  REVERB  BEACH  &   LYNN  RR.     Owi      narrow-gauge  road 
from  Lynn  to  Bast  Boston,  Mass..  9  miles,  connecting  with  Boston  By  com 
pany's  ferry  boats;  U'lntiirop  Division.  Bait   Boston  to  Wlnthrup    5  miles. 
In  Sept.  loos  $379,100  stock  w.-is  acquired  by  Bstabroob  <*<  Co,     V.  87,  p. 

676.      Of  the  4  '/in  of  1897.   I, alanee  unissued   |g   foi    Improvements.      V     65, 
p.  68;  V    83,  p.  379.     Notes  payable  July  1   1908,  9846,000, 


DIV'DS. 


1   1888-91. 
Per  cent J   7  yearly 


'92. 

Yr.  end.  Jun   30 —  Gross. 

1907-08. $834,021 

1906-07 819,073 


'93.  '94.  '95.    96.  '97  to  '05.  '06.  '07.    1908. 
5        4  M     4        3        2  yearly       4        5  6 

Net.      Int.&tazes.     Divs.  paid.  BaL.sur. 
$123,415      $71,332      (6%)$51,000        $1,083. 
105,581        61,802      (5%)    42,500  1,278 

p.  1365;  V.  87,  p.  676.) 


V.  81.  p.  1722;  V.  83,  p.  270,  379;  V.  84 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  in  Boston 
opened  In  1899.  V.  68.  p.  40:  V.  69,  p.  591.  Boston  &  Albany  New  Eng 
land.  Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  Cos. 
each  owns  one-fifth  of  the  $500 ,000  capital  stock  and  pay  as  rental  In  monthly 
installments  sums  sufficient  to  pay  all  expenses,  charges,  interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  In 
case  of  foreclosure.     Reg.  int.  payable  Q-F;  coupons  F&A. — (V.  87.  p.  224.) 

BRINSON  RY. — Projected  from  Savannah,  Ga.,  northwest  to  Athens 
18U  miles,  of  which  25  miles  from  Savannah  to  beyond  Springfield  com- 
pleted la  March  1908.  Stock  authorized.  $1,000,000,  which  may  be  In- 
creased to  $5,000,000.  Stockholders  April  6  1908  authorized  an  issue  o£ 
$2,250,000  bonds  at  $10,000  per  mile  for  the  first  100  miles  and  $15,000 
per  mile  for  remainder  of  road.  V.  86,  p.  720,  1158.  President,  Geo.  M. 
Brinson.     Office,  Springfield,  Ga. —  (V.  86,  p.  720,  1158.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  Buffalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val 
ley  and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000. 
Rental  is  interest  on  bonds  and  7%  on  stock. —  (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Mav.i  — 
Operates  from  Bulfalo  and  Roch..  N.  Y.,  to  bituminous  coal  regions. 

Lines  owned  in  fee —  Miles.  I      Trackagi  (Concluded) —  Miles. 

Buffalo    Creek,    N.    Y.,    to    Mt  Willow  Grove  to  Pittsburgh,  Pa.     7 

Jewett,  Pa lOOlPenn.    RR. — Penn.    RR.   Jet.   to 


Shuman  Run  Y,  Pa 19 

Other 6 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa., 

&c.-. 66 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR..   26 
Mahoning  Valley  RR 2 


Clarion  Jet.  to   Lindsey,  Pa 60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.  Y..  to  Lincoln  Park  10 

Indiana    Branch 63 

Five  branches 20  ! 

Trackage — 
Erie — Mt   Jewett  to  Clarion  Jet. .   21 
Baltimore  &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..   331 

Total  Julv  1907  (a  See  separate  statement  for  this  company) .568 

ORGANIZATION,  ETC. — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  in  Oct.  1885,  per  plan  In  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the 
general  mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  author- 
ized stock  in  $100  shares,  in  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the 
holders  of  Ry.  common  and  preferred  stocks.  V.  83,  p.  1468.  V.  85  p. 
414.  415;  report,  V.  87,  p.  542.  For  bonds  of  these  coal  companies  see 
Mlscel.  Cos.  Clearfield  &  Mahoning  securities  are  guaranteed;  Allegheny 
&  Western,  see  that  co.  In  Aug.  1901  allied  interests  purchased  upwards 
of  25,000  acres  of  coal  lands  In  Indiana  Co.,  Pa.  V.  75,  p.  183,  347.  Lake 
Ontario  Car  Ferry,  V.  83,  p.  329;  V.  87,  p.  486. 

STOCK. — The  stockholders  voted  Nov.  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to  $12,000,000;  $1,500,000  was  subscribed  for  In  1905 
by  stockholders  at  par.     V.  79.  p.  685,  1905;  V.  80.  p.  116. 

DIVS.   (%)—   1*97.  '98.  '99.  '00.  '01.  '02.  '03.   '04  to  '(Hi. 

Preferred >   12        2        6        6        6        6       6  yearly. 

Common J  - 4       4     5H    «  yearly. 

In  1907.  on  com.,  Feb.,  3%;  Aug.,  Zii%;  1908,  Feb.,  2 

The  Mahoning  investment  Co.  In  Aug.  1907  and  March  1908 also  paid  2% 
dividend  on  Its  stock,  thus  offsetting  the  reduction;  Aug.  1008,  2%.  Com- 
pare "Organization"  above.    V.  85.  p.  283. 

BONDS.  —  General  5s  for  $5,573,000  are  reserved  for  prior  bonds,   &c. 
The  $2,000,000  debentures  of  1897  In  the  treasury  are  convertible  into  com 
mnn  stock  at  par  and  subject  to  call  at  102  '•.,;  they  are  to  be  secured  by  any 
subsequent  mtge.  unless  made  for  refunding  existing;  prior  liens  or  for    ex- 
tensions exclusively.     Sec  V.  64,  p.  700;  V.  73,  p.  1009,  1111. 

Stockholders  voted  April  25  1007  to  authorize  a  mtge.  to  secure  an  Issue 
of  $35,000,000  50  year  consols  to  bear  not  over  4Vj%  Interest,  of  which 
$3,000,000  Issuable  at  once.  (18,146,000  to  retire  Underlying;  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  51,500,000  yearly  In  1908  or 
Subsequent  calendar  years,  or  such  larger  amount  In  any  war  as  stock- 
holder may  authorize,  V.  84,  p.  867,  1306;  V.  85.  p.  89,  414;  V.  80,  p. 
336;  V.  87,  p.  1009. 

A  sinking;  fund  of  5%  will  retire  series  A,  n  &  0  equipment  bonds  annually 
on  May  i .  if  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 
chase of  additional  equipment.      V.  fis  .  p.  1  1.11;  V    71  ,  p.  501;  V.  73.  p.  348. 

Series  I)  and  B  have  an  annual  sinking  fund  of  f>%  for  purchase  of  bonds 
Sept.  l  and  May  1,  respectively,  at   105  and  Interest;  ii  not  purchasable, 

bonds  may  he  drawn  by  lot ;  Series  E  may  also  be  called  as  an  entirety  at  105. 

Series  F  may  be  purchased  by  sinking:  fund  at  not  over  par  or  drawn  by  lot 

at  par  and  may  also  be  drawn  al    102  and  Interest  on  any  Interest  day.  V.84 
p.    1865;   V.   85,  p.   283.   414,  803.      Real  estate  nitres   ,  5H%,  $60,000. 

EARNINGS. — 2mos.,f190,s Cross.    $1,270,095;    net,    $301,219 

July   1   to  Aug.  81.         11907 Gross,      1,554,018;   net,      604,815 

ANNUAL  REPORT.— Fiscal  year  ends  June  80,  The  annual  meeting 
Is  in  id  at  New  York  on  the  third  Monday  in  November.     The  report  for 

1907-08  was  given  at  length  In  V.  87,  p,  486.      In  1007-08  carried  $5,849,24 
tons  of   bituminous   coal    (out  of  8,033,599  total   tons  of  freight   moved), 
agalns     C, 184,150  In  1906-07. 


1907.      1908. 
6  6 

5H  4« 

Aug..  2%. 


Oct..  1908.] 
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RAILROADS 


For  explanation  of  column  headings.  &c. 
on  first  page  of  tables 


see  notes 


Buffalo  Rochester  &  Pittsburgh—  (Continued)  — 

R  &  P  consol  M  J20.000  per  mile  gold.. Un.c* 

BR4P  first  gen  mtge  ($10,000,000)  gold. ..Un.c* 

Lincoln  Park  &  Charlotte  1st  M  gold  guar. .  Un.c* 

B  R  &  P  consol  mtge  $35,000,000  go!d..Ce.x.c*&r 

Construction  &  Imorov't  notes  (V  83  p  1522) c 

Equipment  bonds  $50u,000  gold  s  f  Ser  A Q.c 

do  do  B  &  C($995.000  Sir  B)each  gold  s  f.O 
do  do  D  $2 .000 ,000  gold  red  105  sink  fund . . 
do  do  E  $2,000,000  gold  red  105  sink  fund., 
do  do  F  $3,000,000  gold  red  sinking  fund... 
Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 
Preferred  stock  4%  non-cumulative  guaranteed  4% 

First  M  gold  sinking  fund  redeem  at  par Me.c*<fcr 

First  refunding  mortgage  gold  (see  text)..Mp.c*&r 
Buffalo  &  Susq  Ry—  First  M  $6,000,000  go  d.Us.c*&i 

Equipment  trust  bonds  part  due  seml-ann Usm.c 

do         do         Ser  B  (V  85  p  39)  $27,000  s-a.-Usm 
do         do         Ser  C  (V  85  p  283)  $45,000  s-a.PeP 

do         do         Ser  D  $15,000  semiannually 

Buffalo  Terminal  Association — See  Wabash  RR. 
BllIlfrOK-Uoldtield  ><K  ->-■<-  i'onooah  &  Tidewater  R\ 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burllngto 
Burr's  Ferry  Browndel  &  Chester — First  M  gold.-xc* 
California  Pacific — See  Southern  Pacific  RR. 
Cal  W  RR4  N — 1st  M  $700,000  gold  guar  s  f  (text).c* 

Cambria  &  Clearfield— 1st  M  ($2,000,000)  g QP.c* 

Bell's  Gap  consol  M  sink  lund  not  drawn GuP.c* 

Clearfield  &  Jefferson  first  mortgage GuP.c* 

Pennsylvania  it  N  W  gen  M  $2.500.000 GuP  c* 

Cambria  &  Clearfield  general  mortgage  gold 

Camden  &  Burlington  County — Stock  6%  guaranteed 

First  M  g  gu  p  &  1  by  Un  N  J  RR  &  Can  Co..GP.c* 

Canada  Atlantic — 1st  M  g  Ottawa  to  Lacolle  &c.F  c* 

Consol  1st  mtge  $16,000,000  gold  guar  prln  &  Int.. 

Ottawa  Arnprlor  &  Perry  Sound  first  mortgage 


Miles 
of 

Rond 


260 

275 

10 

348 


102 
265 


ock  Is! 
n  &  Q 


103 
30 
46 
76 

392 
30 
30 

138 


261 


Date 

of 
Bonds 


1882 
1887 
1889 
1907 
1906 
1899 
1900-1 
1902 
1904 
1907 


1893 
1901 
1903 
1906 
1907 
1907 
1907 


and  & 

ulncy. 
1907 

1905 
1891 
1882 
1886 
1890 
1905 

1897 
1889 
1905 


Size,  or 

Par 

Value 


$1,000 

1,000 

1,000 

1,000   &c 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

500   <5cc 

1,000   &c 

1,000   &c 

1.000 

1.000 

1,000 

1.000 


Pacific  R 

1,000 

1,000 

1,000 

500   &c 

500   &c 

1.000 

1,000 

25 

1.000 

1,000 

$  or£ 


Amount 
Outstanding 


$3,917,000 

4,427.000 

350.000 

2.650,000 

945,000 

500,000 

1.995.000 

1,529.000 

1.217  000 

2,765,000 

4,656,900 

4,000,000 

127,000 

9,462,000 

6.000,000 

655,000 

486,000 

855 ,000 

285,000 


y  and  also 
See  text 

360,000 
1,279,000 

145,000 
1.000,000 
1,021,000 
1,255,000 

381,925 

350,000 

2,908,240 

11,476,404 

1,000,000 


IXTEREST  OR  DIVIDENDS 


Rate 
% 


When        Where  Payable,  and  by 
Payable  Whom 


6g 

5g 

5g 

4H  e' 

4H 

4H  g 

4^  g 

4H  g 

4H  g 

4H  g 

4 

4 

5g 

4g 

4H  g 

5 

5 

5 

5 


J      &    D  36   Wall  St,   New   York 

M    &     Si           do  do 

J      &     J            do  do 
M     &    N       New  York 

F     &    A            do  do 

N            do  do 

N            do  do 

N             do  do 

N             do  do 

do  do 


& 
& 
& 
& 

&     O 

July 

Q— M 

A     &     O 

& 

& 

& 

& 

do 

& 


Rock   Isl 
6g 


and  Co. 
A     &     O 


& 

& 

A 

& 

a 
a 

& 


Checks  mailed  N    Y 

Harvey  Flsk  &  Sons  N  Y 
Flsk  <Jc  Robinson,  N  Y 
Flsk  &  Robinson,  N  Y 
N  W  Harris  &  Co,  N  Y 
N  W  Harris  &  Co,  N  Y 
Flsk  &  Robinson,  N  Y 
Penn   Co   for   Insur,    &c 


Commonwealth  Tr  Co  StL 


First  Tr  &  Sav  Bk,  Chic 
Broad  St  Station.  Phlla 
do 
do 
do 
do 
Station,  Phlla 
do 

&  Mont 
&  Lond 


do 

do 

do 

do 
Broad   St 

do 
Bank  Mont.N  Y 

do         do 


Bonds — Princi- 
pal.   When  Due 
Stocks — iMst 
Dividend 


Dec   1  1922 
Sept  1  1937 
Jan    1 1939 
May  1  1957 
Aug  1 1909 
May  1  1919 
May  1  '20'21 
Nov   1  1919 
May  1  1922 
Apr   1  1927 
July  1  1908  4%. 
June  1  1908  1% 
Oct  1913 
Apr   1 1951 
Apr   1 1953 
Jan  '09  July  '1«. 
Oct  "08-Apr  '17 
Aug  '08-Aug  '17? 
Aug  '08-Aug  '17 


Apr   1  1937 
July  1909-1926' 


Jan 

Apr 

Jan 

Jan 

Feb 

July 

Feb 

Jan 

Jan 


1  1941 
1  1913 
1  1927 
1  1930 
1  1955 
1908 
1  1927 
5  1909 
1  1955 


3% 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded)  . 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  th'.rd  Monday  in  November.  The  report  for 
1906-07  was  given  at  length  In  V.  85,  p.  402.  In  1906-07  carried  6,184,159 
tons  of  bituminous  coal  (out  of  9,548,796  total  tons  of  freight  moved), 
against  5,204.437  In  1905-06. 

Year  end.  June  30 —  1907.  1906.  1905.  1904. 

Miles  June  30 569  568  53S  499 

Gross    earnings $8,595,916      $7,797,248      $8,138,275      $7,496,521 

Net  earnings. $3,149,921      $3,000,882      $2,848,733      $2,893,325 

Other    Income 70,664  32.204  22.805  33,437 

Total  receipts $3,220,585  $3,033,086  $2,871,538  $2,926,762 

Interest  on  bonds $836,113  $800,289  $793,174  $778,030 

Rentals 500,087  492,867  485,835  472,669 

Special  approprta'ns,  &c.  653,931  623,427  618,774  660,188 

Dividend  on  preferred.  (6)360,000  (6)360,000  (6)360,000  (6)360.000 

Dividend  on  common..  (6)630,000  (6)630,000  (6)540,000  (6)498.000 

Balance,  surplus*...  ...       $240,454         $126,503  $73,755         $157,875 

*  In  addition  to  this  surplus  there  was  received  from  Investments  and 

"credited  directly  to  profit  and  loss  account"  $120,000  In  1904-05,  $320,000 

In  1903-04  and  $600,000  In  1902-03. 

OFFICERS.    -Pres.,   A.   G.    Vates.  Rochester;  V.P.,  Adrian  Iselin  Jr. 

and   U".    Kmlin  Roosevelt.  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec, 

J.    H.   Hocart     \.   Y. 

Directors — Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin  Jr.,  Wm.  E.  Iselin, 

A.    Lanfear  Norrle,  Walter  G.    Oakman.   C.   O'D.    Iselin,   J     H.    Hocart, 

W.    Emlen   Roosevelt,   Ernest   Iselin,   Oscar   Grlsch,   John   L.    Riker  and 

Samuel  Woolverton.      New  York  office,  36  Wall  St. — (V.  86,  p.  1158.) 

BUFFALO  &  SUSQUEHANNA  RY— (See  Map.)—  Owns  from  Wells- 
vllle,  N.  Y.,  to  Buffalo,  86  miles  This  company  leases  B.  &  S.  RR.  for 
999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  dividends 
of  4%  yearly  on  the  capital  stock. 

Has  acquired  common  stock  of  B.  &  S.  RR.  Co.,  and  thus  controls  road 
extending  from  Wellsvllle,  N.  Y..  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
281  miles.  Total  mileage  owned  and  leased,  368.  At  Sagamore  are 
situated  the  principal  coal  mines  of  the  Buffalo  &  Susquehanna  Coal  &  Coke 
Co.  The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922;  V.  79,  p.  2061,  2091-92)  are  located  on  the 
lines  of  the  B.  &  S   RR 

The  Buffalo  &  Susquehanna  Iron  Co.  has  erected  two  blast  furnaces  on 
a  tract  of  land  adjoining  the  terminal  property  of  the  B.  &  S.  Ry.  on  Lake 
Erie  at  Buffalo.  This  company  acquires  Its  entire  supply  of  coal  and  coke 
from  the  plants  of  the  Powhatan  Coal  &  Coke  Co.  See  V.  75,  p.  922;  V.  79, 
p.  2061.  2092  Connection  Is  made  at  Buffalo  with  the  Buff.  &  Susq.  SS. 
Co.,  owned  by  affiliated  Interests. 

STOCK  — Authorized,  $10,000,000;  Issued,  $10,000,000-  par.  $100. 

BONDS. — The  first  50-yr.  gold  4Hs  (authorized  issue  $6,000,000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the  86  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
United  States  Trust  Co.,  trustee,  of  all  the  common  stock  of  the  Buffalo  & 
Susquehanna  RR.  Co.,  amounting  to  $4,656,900.  V.  74.  p.  1040.  See 
V.  76,  p.  593;  V.  79.  p.  2695.  Of  the  equipment  trust  5%  bonds  of  1906, 
$44,000  mature  semi-annually  Jan.  1  1907-1912  and  $43,000  July  1  1912- 
1916.  Series  B  equipment  trust  bonds  are  due  $27,000  semi-annually  Oct.  1 
1907-Aprll  1  1917.  The  $1,200,000  equip,  trust  5%  bonds  of  Aug.  1907 
are  due  $60,000  semi-annually,  beginning  Feb.  1  1908  Pres..  Charles  W. 
Goodyear.      V.  85.  p.  39,  283;  V.  85.  p.  1265;  V.  86.  p.  107. 

BUFFALO  &  SUSQUEHANNA  RR.— Owns  from  Sagamore,  Pa.,  to 
Wellsvllle.  N.  Y..  with  several  branch  lines.  Including  17  miles  trackage. 
Total  mileage.  280.70.  From  July  1  1907  the  company  Is  leased  to  the 
Butralo  &  Susquehanna  Railway  for  rental  of  Interest  on  bonds  and  divi- 
dends of  4%  on  capital  stock.      V.  85.  p.  1266. 

Stock. — Common  stock,  all  except  directors'  shares,  owned  by  B.  &  S. 
Ry  .  $4,656,900;  par  of  shares  $50.  Pref..  $4,000,000  4%  non-cum.;  par, 
$50.     See  application  to  list,  V.  78.  p.  2389;  V.  82,  p.  568. 

Dividends.  On  com.,  i  '„  Id  1895  and  5%  yearlj  to  L907;  in  1907.  -!"., 
paid  Q-J.  Under  lease  to  It.  &  S.  Ry.  dividends  are  payable  annually 
Juiv  i       On  pref.,  1%  guar,  Men.  since  date  of  Issue,  beginning  Sept.  1902. 

Bonds. — The  6s  of  1913  have  been  reduced,  by  the  operation  of  the  sinking 
fund  and  by  refunding  Into  4s  of  1951 ,  to  $127, 000.  They  are  subject  to  call 
at  par  for  sink.  fd.  In  order  of  numbers,  beginning  with  highest.  V.  65.  p. 234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $127,000  first  5s  above  mentioned,  and  are  further 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  be  worth  $6,000,000;  outstanding,  $9,462,000. 

Further  ajnounts  may  be  Issued  at  not  over  $25,000  per  mile  for  the  con- 
struction or  acquisition  of  additional  road;  also  for  new  terminals.  Total 
authorized  Issue,  $15,000,000;  but  additional  amounts  at  $15,000  per  mile, 
may  be  Issued  for  double  tracking  mileage  already  covered  by  the  mtge. 
Sinking  fund  of  3  cts  per  ton  of  coal  mined  by  coal  companies  mortgaged 
is  Invested  In  the  bonds  If  purchasable  at   not  exceeding  ll()?b;  Otherwise  In 

securities  legal  for  savings  banks,     Bonds  so  purchased  arc  kept  alive  in 
sinking  fund.      V.  73.  p.  619.  809;  V.  84,  f).  748. 

Report. — For  year  ending  JlUC  30  1907,  V    85,  p.  1266,  showed 
Fiscal  Gross  Net  [over        other  Total  Total  Balance 

Years         earnings.  taxes.)         income,        income.      deduct'ns.       for  divs. 

1906-07. $1,853,857       $539,198      $189,393      8728,591      $400,235      $238,356 
19b")  06.    1.522.740  5.15.213         137.612         672.826         426,320         246.506 

BUFFALO  &  susqukhanna  GOAL  ft  COKE  00.— This  company, 

the  stock  and  1st  mtge.  bonds  Of  which  are  Owned  by  the  H.  <fc  S.  I  til. .  owns 
coal  lands  at  Duliols,  Troutvllle,  Onondaga  and  Sagamore,  I'a.  These 
lands  are  estimated  to  be  underlaid  With  about  104  .ooo .000  tons  of  coal. 
Twelve  mines  In  operation.  V.  77.  p  1801;  V.  79.  p.  2001-92;  V.  82.  p 
1322;  V.  85.  p.  1266.  The  2d  mtge  bonds,  $2,200,000  on  June  1  1008. 
were  outstanding  In  the  hands  of  the  public. 

POWHATAN  OOAL  &  COKE  CO.— This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B     &  S.  RR.,  owns  coal  lands  at  Tyler  and  at 


Sykes,  underlaid  with  about  26,000,000  tons  of  coking  coal.  Both  Its 
coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are  operated,  and  are 
shipping  to  Buffalo  for  the  use  of  the  Buff.  &  Susq.  Iron  Co. — V.  85,  p.  1266. 

BULLFROG-GOLDFIELD   RR.— See  Tonopah   &  Tidewater   Ry. 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURLINGTON  CEDAR  RAPIDS  &  NORTHERN  RY.— In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  &  Pac.  Ry.  Co.,  the  holders  of  the  outstanding 
unexchanged  stock  (about  $136,200 — total  issue  $7,150,000)  being  guaran- 
teed 6%  divs..  J-J.,  as  called  for  by  the  lease. — (V.  82,  p.  1040.) 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Aldridge,  Tex.,  8  miles,  opened  about  March  1907;  extension  under  con- 
struction from  Aldridge  to  Browndel,  22  miles.  The  line  as  projected  will 
run  from  Chester,  In  Tyler  Co.,  Tex.,  east  to  Burr's  Ferry,  about  80  miles, 
and  Into  timber  forests  In  the  direction  of  Alexandria,  La.  Stock  author- 
ized, $1,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth  Trust 
Co  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas  RR. 
Commission  on  Nov.  18  1907  approved  the  issue  of  $165,000  bonds  on 
11  miles  in  operation.  V  85.  p.  1401,  1648.  Pres.,  John  H.  Kirby,  Hous- 
ton. Tex  — (V.  85.  p.  1401,  1648.) 

CALGARY  &  EDMONTON  RY  —Owns  Calgary,  Canada,  to  Edmonton, 
Canada.  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1, 
000,000  stock)  for  99  years  was  ratified  .under  which  the  6%  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest Is  guaranteed  at  4%  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  into.  V.  76,  p.  434; 
V.  77,  p.  1224.  The  stockholders  voted  on  Sept.  20  1904  to  Issue  bondsto 
build  the  Lacombe  and  Westasklwln  branches,  each  about  50  m.,  under 
construction;  $2,000,000  issued  acquired  by  Can.  Pac.  V.  79,  p.  1027, 
1265.  Proposed  bonds  on  bridges^over  SaskatchewantRlver  not  exceeding 
$1,000,000.      See  V.  80,   p.   116. 

CALIFORNIA- WESTERN  RR:  &  NAVIGATION  CO  —Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  23 y%  m.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Wllllts,  QH  m  Stock  authorized,  $1,000,000: 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acresof 
timber  land.  Bonds  are  guaranteed,  prln.  and  Int.,  by  Union  Lumber  Co., 
and  redeemable  at  105at  endof  any  year  In  reverse  of  numerical  order  The 
present  Issue  matures  $20,000  yearly,  and  remaining  $280,000  Is  to  fall  due 
in  equal  yearly  Installments.  Sinking  fund,  see  V.  81,  p.  1435.  Net  earn- 
ings applicable  to  interest  for  6  months  ending  Dec.  31  1905,  $39,998. 
Pres.    Frank  Trumbull.— (V.  81,  p.  1495.) 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Belwood  to  Fordham,  65  m.;  Cresson  to  Ir- 
vona,  27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Grampion,  50  m.;  Bradley 
Jet.  to  Cherry  Tree.  18  m.;  branches,  148  m.;  total.  393  m.  A  consolidation 
Aug.  1  1903.  V.  78,  p.  828.  Stock,  $4,833,850,  all  of  which  Is  owned  by 
Penn.  RR.  Co..  which  operates  road.  A  full  abstract  of  mtge.  securing  5s  of 
1891  was  in  V.  52,  p.  976.  Of  the  bonds,  $634,000  first  5s  and|$425,000  gen. 
4s  were  on  Jan.  1  1908  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31 
1907.  gross,  $3,303,570;  net,  $522,264;  other  Income,  $12,590;  Int..  taxes, 
&c,  $440,537;  bal.,  sur.,  $94,316. — (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla,  N.  J., 
to  Pemberton,  N.  J..  22.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham.  \.  J.. 
0.39  m.;  total,  29.86  m.  Operated  by  Penn.  RR.,  which  guarantees  6% 
on  stock.  Stock  $381,925;  par,  $25.  In  1907,  gross,  $342,212;  optr.  def., 
$13,760;  loss  to  lessee  under  rental,  $51,175. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns"»Depot"5Harbor.  Ont.,  on  Georgian 
Bay,  via  Ottawa  to  Vermont  State  line,  400  m.;  trackage  to  Swanton,  Vt.. 
&c,  10  miles;  lease  for  99  years  Central  Counties  Ry..  Glen  Robertson  to 
Hawkesbury,  21  m.,  and  South  Indian  to  Rockland,  17  m.;  owns  greater 
part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to  Golden 
Lake.  21  m.  (V.  82,  p.  451,  HOD:  total,  468  m  The  Grand  Trunk  ac- 
quired the  road  and  took  It  over  Sept.  30  1905.     V.  81,  p.  1174 

The  vote  on  amalgamating  with  the  Grand  Trunk  has  been  Indefinitely 
postponed.     V.  85.  p.  599.  863. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers,  Parry- 
Sound  to  Duluth,  Milwaukee  and  Chicago.      V.  69.  p    954;  V    70,  p    279. 

The  50  yr.  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prln  and  Int.,  by  the  Grand  Trunk: 
$2,908,000  Is  reserved  to  retire  the  outstanding  bonds  and  the  remaining 
$2,000,000  for  future  requirements.  V.  70  p.  967,  1131,  1641,  2464; 
V.  80,  p.  1058,  1727,  2343. 

In  Oct.  1906  the  Central  Counties  Ry.  (leased  line)  proposed  to  apply  to 
the  Canadian  Parliament  for  authority  to  extend  the  road,  Issue  bonds 
thereforand  lease,  sell  or  amalgamate  with  Other  cos.  V.  70.  p.  2746;  V.  83, 
p.  817.    As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451,  1101. 

STOCK. — $6  109.100  common  and  $1,000,000  preferred,  all  Issued 

REPORT.— In  1006-07.  gross,  $1  067,75.1;  net,  $59,509;  hit  on  bonds, 
$604  467;  rentals  and  other  fixed  Charges,  $25,000:  bal.,  def. .  $569.958. — 
(V.  85.  p.  599    863  ) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  83    p  838.) 

CANADA  SOUTHERN  RY.— (.Sec  Maps  N.   Y.  Cent.  A  Hud.  Hit).  RR.)  — 
ROAD. — Main  line  from  Suspension  Bridge  Station,  Including  the  Cantilever 
Bridge,  to  Windsor    Ont..  226  m.J  branches  to  Court  right    Ont . .  &c. .  231  m.; 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com 
panics.    Track  .age.  St.  Thomas  to  London.  Ont.,  15  in.    Double  track. 152  m. 

Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  Hi! 

ORGANIZATION,  ETC.     The  company  was  chartered  in  Canada  Feb. 28 

1868  and  debt  readjusted  In  1878.  In  1003  made  a  new  lease  to  Mich.  Cent, 
for  999  years,  the  latter  guai  anteelng  dividends  on  the  stock  at  2  '-.  %  yearly 
to  HMO.  thereafter  i%\  also  authorizing  a  mtge.  to  retire  existing  bonds 
and  pay  for  Improvements.  V.  76,  p.  1191,  1247;  V.  77.  p.  950;  V.  84, 
p.  803.  The  $14,000,000  1st  68  maturing  Jan.  1  1908  were  extended  5 
years  a1   8%   Inti  ble  In  gold  by  the  Mich.  Cent.   KU.      v.  85,  p. 

I  nil.  1645,  Form,  V  86,  p.  Intl.  (V.  82,  p.  568,  027;  V.  84,  p.  803, 
V.  8.'..  p.  1  101,  1645;  V.  86,  p.  1041.) 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Canadian  Pac  (Concluded)  — 

Securities  of  Principal  Leased,  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu-.c'&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  interest  guar  in  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  interest  as  rental 

New  Brunswick  Ry  1st  M  gold  int  from  rental c* 

Perpetual  consol  debenture  stock,  interest  guar.. 

Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 

Branch  line  bonds  $1,040,000  (owned  bv  CanPac) 

Lindsay  Bobcayg  <fe  Pontypool  1st  M  $700,000  gold 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Cane  Belt— See  text:  also  Atchison  Topeka  &  Santa  Fe 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 

Carolina  Cimchtiel'l  &  Ohio  — 

First  mortgage  $15.000.(100 F 

Carthage  &  Adir— 1st  M  $1,600,000  gold  gu.Un.c*&r 
Carthage  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end.. 
Catasauqua  &  Fogelsville — First  mtge  gold.-PeP.c* 
Catawissa — Pref  stocks  5%  guar  P  &  R  Ry  (see  text) 
First  consol  mortgage  $2,215,000  gold  -.-PeP.c* 

Catskill  Mt'n — 1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W_ 
Cedar  Rapids  Iowa  Falls  &  Northwestern— See  Chica 
Central  Branch — Central  Branch  U  P  1st  M  g.-Un.c* 
Central  Branch  first  mortgage  guaranteed  gold. .Me 
Central  of  Georgia  Ry— 1st  M  $7,000,000  gold.G.c*&r 
Consolidated  mortgage  $18,500,000  gold..  JVle.c*&r 

Mobile  Div  1st  M  (Columbus  to  Andalusia)  g G.c* 

Macon  &  North  Div  1st  M  $840,000  gold.-.MBa.c* 
Ocon  Div  1st  M  Brewton  to  Dover  $6,000  p  m._S.c* 
Mid  Ga  &  Atl  Div  1st  (consol)  M  $9,000  p  m.-.G.c* 

Eatont  n  Branch  first  mortgage  not  guar  gold 

Chattanooga  Div  purch  money  M  $2,400,000  g.S.c* 
Chattanooga  Rome  &  So  1st  M  $500,000  g..U.c* 


Miles 

Date 

of 

of 

Road 

Bonds 

218 

1884 

350 

1887 

58 

1876 

671 

191 

1883 

174 

1884 

1890 

1890 

52 

1905 

40 

1903 

e<fc  At 

lantic 

1908 

46 

1892 

29 

1891 

1898 

98 

103 

1898 

16 

1885 

1885 

34 

go  Ro 

ck  Isla 

100 

1898 

288 

1899 

312 

1895 

1.493 

1895 

138 

189  5 

102 

18115 

77 

1901 

65 

1897 

21 

1896 

164 

1901 

138 

1897 

Size,  or 

Par 

Value 


1,000 

£100   &c 

£50    &c 

$100 

£1 

£100 

£100 

£1 


1,000 

1,000 

— See  sta 


1.001 


1,000 

1,000 

1,000 

50 

1,000 

1,000 

100   &c 

3.0 

nd  &  Pac 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1.000 

1,000 


Amount 
Outstanding 


$2,544,000 

£1,330.000 

£200,000 

$2,000,000 

£4,007,381 

£719,000 

£630,000 

£904,533 

£1,121,700 

$1,040,000 

500,000 

tements  of 


10  000  000 

1,100,000 

300,000 

135,000 

3,200,000 

2  215,000 

39,000 

238,000 

589,110 

iflc  Ry  and 

2,500,000 

3,459,000 

7,000,000 

18,200,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2.057,000 

343,000 


INTEREST   OR  DIVIDENDS 


Rate     i     When 
%       \  Payab  e 


5 
5 

(6) 
6 
5 

4 
5 
4 
4 
4 
4 
those 


J 

,J 
J 

F 
J 


&     D 

&      J 

&  D  15 

&     D 


& 

& 

& 

& 
J  3  & 
J  & 
J  & 
mpanles 


T 

J 

J 

J 

M 

A 

F 


See    text  J      &     J 
Rock    Isl  and  Co 


4  g 

4  g 

5  g 
5g 
5  g 
5  g 


g 

cur 
g 
g 
S 


J 

F- 

F 

M 

J 

J 

J 

J 

J 

J 

J 


Where  Payable,  and  by 
Whom 


London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can   Pac   office,    London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do  do 

Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 


New  York  Cltv 

Grand  Cent  Station,  N  Y 

do  do 

Reading  Terminal,  Phila 
Company's   Office,   Phila 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 

Mercantile  Trust  Co  N  Y 
do  do 

Guaranty  Trust  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Savannah  Ga 

Guaranty  Trust  Co  N  Y 

Union  Trust  Co  New  Yk 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


June  1  1934 

Jan   1  1937 

See  text 

June   1908     3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

2002 

1955 

July  1  2002 


June  1  1938 
Dec  1  1981 
July  1  1931 
July  1  1928 
May  19  1908  2^ 
Apr  1  1948 
Aug  1  1915 
4ug  1 1915 
July  1908        4H 


June  1 

Feb    1 

Nov 

Nov 

Jan 

Jan 

Dec 

Jan 

June  1 

June  1 

July  1 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 


GENERAL  FINANCES. — In  1902  stockholders  subscribed  for  $19,500,- 
000  new  com.  stock  at  par,  in  1904  for  $16,900,000  and  In  March  1906  for 
$20,280,000,  and  In  Feb.  1908  for  $24,336,000  at  par.  V.  74,  p.  378; 
V.  82,  p.  333,691.      In  1907-08  £1,000,000  pref.  stock  was  sold.  V.84,p.338. 

Stockholders  on  Oct.  3  1907  authorized  tiie  issue  of  $8,000,000  consoli- 
dated debenture  stock,  viz.:  At  not  over  $20,000  per  mile,  to  construct 
various  branches,  aggregating  about  300  miles;  additional  work  on  the 
Sudburv  branch,  226  miles,  at  $10,000  per  mile,  and  three  steamers;  also 
the  lease  of  certain  lines,  &c.  V.  85,  p.  863,  1002.  The  double-tracking 
between  Fort  William,  Ont.,  and  Winnipeg,  427  m.,  to  be  completed  in 
1908,  will  cost  about  $10,000,000.  V.  81,  p.  667,  1170.  In  Sept.  1907 
£1,250.000  4%  debenture  stock  was  sold  and  In  Feb.  1908  £2,000,000.  V. 
85.  p.  599;  V.  86,  p.  545. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off, 
leaving  the  land  grant  unencumbered;  on  June  30  1908  the  balance  due  on 
account  of  land  sales  was  $14,022,666,  on  which  6%  Interest  Is  received. 
This  Interest  will  be  used  to  pay  extra  dividends  on  the  com.  stock;  1% 
was  paid  during  1907  and  1908.     V.  83,  p.  817. 

EARNINGS.— 2  mos.,      11908 Gross,  $12,678,838;    net,  $4,853,472 

July  1  to  Aug.  31.       J1907 Gross.     14,018,450,    net,     5,077,128 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for  1907-08 
at  length  was  In  V.  87,  p.  735,  743.     See  also  editorial  p.  782. 

1907-08.  1906-07.  1905-06. 

Miles  operated  end  of  year 9,426  9,154  8,777 

Passenger  earnings ". $19,900,432   $19,528,878   $16,041,616 

Freight 44,037,598     45,885,968      39,512,973 

Mall,   express   and  miscellaneous 7,446,143       6,802,682       6,115,169 

Total  earnings ...$71,384,174   $72,217,528   $61,669,758 

Net  earnings... .$21,792,366  $25,303,309   $22,973,312 

Interest  received 2,654,633       2,364,480       1,969,447 

$24,446,999   $27,667,789   $24,942,759 

Fixed    charges $8,770,077      $8,511,756     $8,350,545 

For  steamships,  &c 880,000  780,000  580,000 

Dividends  on  common  stock *(6)7, 300,800"  (6)7,300,800  (6)6,084,000 

Dividends  on  preferred  stock (4)1,916,407  (4)1,736,228  (4)1,660,133 

Balance,  surplus $5,579,715     $9,339,005     $8,268,082 

•Also  1%  extra  paid  In  1907  and  1908  from  int.  on  land  sales,  viz.,  H% 
April  1  and  y2  %  Oct.  1.— V.  87,  p.  735,  743,  812,  935,  1007. 

CANE  BELT  RR.— Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood" 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  Is  the  mortgage  trustee- 
Bonds  are  limited  to  outstanding  amount,  $750,000.  V.  87,  p.  36.  Slock 
$loo.ooo,  all  acquired  in  Nov.  1903  t.\  Atchison  Topeka  &  Santa  Fe,  which 
leases  the  road  for  50  years  from  July  1905.  V.  77.  p.  2097.  Year  ending 
June  30   1905,  gross,  $223, 810;  net,  $47,611. — (V.  87,  p.  36.) 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map.)—  Under  con- 
struction from  Elkhorn,  Ky.,  on  theChes.  &  Ohio,  to  Spartanburg,  S.  C,  on 
the  Southern  Ry.,  and  Atlantic  Coast  Line,  about  285m  lies.  Of  this. 
Dante,  Va.,  to  Bostlc,  N.  C,  210  miles,  Is  to  be  In  operation  by  end  of 
1908.  100  miles  from  JohnsonClty,  Tenn.,  to  Marlon  N.  C.belngoperated 
In  Sept.  1908.  Will  connect  at  Bostlc,  N.  C,  with  the  Seaboard  Air  Line 
Ry.,  with  which  close  relations  will  be  maintained,  by  which  tidewater 
will  be  reached.  To  be  completed  early  In  1910.  V.  87,  p.  670.  Con- 
trolled by  the  Cumberland  Corp.,  which  owns  the  Cllnchlield  Coal  Corp., 
whose  285,000  acres  of  coal  lands  the  road  will  develop.  V.  86,p.  669;  V.  83, 
p.   154.     See  Cumberland  Corporation.    Financed  by  leading  N.  Y.  bankers. 

Name  changed  In  March  19D8  from  South  &  Western  RR.,  stock  being 
Increased  from  $7,600,000  to  $27,000,000,  of  which  $15,000,000  Is  6%  pref. 
and  $12,000,000  common. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $15,000,000  30- 
year  5%  bonds  dated  June  i  lw08,  ol  which  j>3,000,ouu  will  be  used  to 
retire  the  old  bonds  (a  Issues)  to  i  lie  same  amount  deposited  as  collateral  for 
the  Cumberland  Corporation  1-year  notes  of  190N;  In  Aug.  1908  $10,000,000 
bonds  were  sold.  The  mtge.  will  tie  secured  on  the  road  from  Fink,  Va., 
to  Spartanburg.  S.  ('..  245  m.      V.  86,  p.  (107,  856;  V.  87,  p.  479. 

Mark  VV.  Potter,  Chairman  of  Hoard,  2  1  Broad  St.,  N.  Y. — (V.  86, 
p.  667,   856,  1342;  V.  87,  p.   225.  479,  613.  676.)  ,     i    ;  >..;  <AiWKlil**i 

CAROLINA  &  NORTHWESTERN  RY—  Owns  standard-gauge  road, 
Chester,  S.O.,  to  Lenoir,  N.C.,  110  m.  Controls  Caldwell  &  Northern  Lenoir 
to  Edgemont,  N  .  C,  25  in.     Reorg.  In   1K97  of  Chester  &.  I.enolr,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate,  Stock  author- 
ized $1,000,001)  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  July 

1908,  $854,250  com.  and  $550,000  pref.  stock.      Ol'  the  50  year  1st  gold  5ti 

due  July  i  195.'!  (Standard  Trust  Co.  oi  New  Voii; ,  trustee) .  $1 .500,(100  were 

used  to  retire  all  underlying  bonds  and  $1,000,000  an-   applicable   to    ext  en 
sions.   new  equipment.    &e.      year    1907-08    (110m.),  gross,   $313,253;  net 
Income    (Iriel.    $71    "other"),    $81,821;   Int.   on   bonds,    $92,899;   bal.,    def., 
$11,078.       I'res.,   Win.  A.   Barber,  5  Nassau  St.,  N.   V.  — (V.  77,  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.  -(SeeMuvsN.  Y.  Central.)— Owns 
from  Carthage  to  Newton  rails,  N,  v.,  40  m.     The  entire  stock,  $500  000, 

Is  owned  by  the  N,  Y.  Central  UK.,  which  In  May  1893  based  the  property 
In  perpetuity  and  guaranteed  Its  SI  ,000,000  bonds,  of  which  8600,000  were 
for  extensions,  &<•. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETT'S  HARBOR  RR.— {See  Maps 
N.  Y. Central.) — Owns  from  Carthage  to  Sacki  bor.N.  Y.,  29  miles. 

Controlled  by  \  .  Y.  Central,  which  owns  $484,100  of  the  Stock  and  guaran 
tees  the  bonds.       Leased  to  II.  W.  &  O    for  37  ti  %  Of  gTOSS  earnllH's      Rental 
In  eal.  yeai    1906,  $12,734.      Cap.  stock,  $165. X45  com,  anil  $21. .".(H)  pref. 

CATASAUQUA  &  FOGELSVILLE  RR  —  See  page   109. 

CATAWISSA  RR.— Owns  from  Tamanend,  Pa.,  to  Wwberrv  Jet.,  Pa., 
102  B  Be  leased   Dec,   1    1896  for  999  years  to  Phila.   <S;  Head.  Hall- 

way. Rental,  Interest  on  bonds,  .".";,  dividends  on  pref.  Btock,  all  taxes 
and  88,000  toi  organization  expenses.     See  also  v.  08,  p.  909,  1110.     of  the 


pref.  stocks.  In  1906  $2, 200, 000  was  first  pref.  and  SI, 000, 000  second  pref. 
and  com.  was  $1,159,500;  par  $50. —  (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow-gauge  road  from  Catskill, 
up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR.. 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  total.  20  miles.  Stock,  $89,000.  There 
are  also  second  incomes  for  $15,600,  6%.  First  Incomes  have  one  vote  for 
each  $100.  Div.  on  1st  incomes.  5.8281  %  Sept.  1906.  the  first  since  1897; 
1907,  2.91042%.  V.  83,  p.  817.  EARNINGS — Year  ending  June  30 
1907,  gross,  $74,967;  net.  $25,881;  Int.,  dec,  $19,940. — (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  914%  was  paid. 

CENTRAL  BRANCH  RY.— (See  Map  Missouri  Pacific.) — Owns  Lenora 
to  Atchison,  Kan.,  293  m.;  Jamestown  to  Burr  Oak,  Kan.,  33  m.;  branches, 
62  m.  Stock,  $7,585,000,  all  owned  by  Mo.  Pac.  Dividend ,  14%  ,  paid  In 
year  1905-06;  In  1906-07,  2%.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prln.  and  Int.,  by  the  Mo.  Pac.  (see  V.  68,  p.  329) .  Form  of  guarantv, 
V.  70,  p.  279.  For  year  ending  June  30  1908,  gross,  $1,498,798;  net,  $529, 
200;  other  receipts,  $7,842:  Int.,  $2:18,360;  taxes,  $112,648;  Imp.,  $31,538; 
hire  of  equipment,  $54,448;  bal.,  sur.,  $100,048. — (V.  73,  p.  31.) 

CENTRAL  OF  GEORGIA  RY.— (See  Map.)—  System  Includes: 


Lines  owned  in  fee —                 Miles 
Savannah  to  Atlanta 295 


86 
156 
62 
80 
49 


Gordon  to  Porterdale 
Columbus  to  Birmingham,  Ala. 

Columbus  to  Amerlcus 

Montgomery  to  Eufaula,  Ala.. 

Columbus  to  Greenville,  Ga 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga., to  Chat., Tenn..  &c 

Chlckamauga  to  Durham 1 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 


Lines  leased — (see  these  cos.)  Miles. 
Southwestern  RR. — 

Macon  to  Eufaula. 144 


Fort  Valley  to  Perry- . 12 

Fort  Valley  to  Columbus 71 

Smlthvllle  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 

MUlen  to  Augusta 53 

198  I  Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 91 

Trackage 1 


Macon  Junction  to  Athens — 

Brewton  to  Dover 

Barnesville  to  Thomaston. 
Lyerly  Branch 

Upper  Cahaba  Branch . 


102 

77 

16 

9 

12 


Total  oper.  July  1908 1,914 

Also    Meldrlm    to    Lyons,    58    mile 
(leased    to    Geo.     &    Ala.     Ry. — 
Seaboard  Air  Line  system). 

Ocean  Steamship  Co.,  estimated 
equivalent  of 300 


Greenville  to  Raymond 24 

Total  owned  (and  oper.) 1 ,436 1 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
In  V.  60,  p.  1008,  and  V.  61,  p.  68.  Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  Southern  Ry.,  all  of  the  bonds  of  the  latter  being  owned  and  de- 
posited to  secure  short-term  notes  due  March  1  1912.     V.  85,  p.  605. 

In  June  1907  the  stock,  which  was  held  by  the  Richmond  Terminal  re- 
organlzatlon  committee  since  1896,  was  sold  to  Oakleigh  Thome  and  Mars- 
den  J.  Perry,  who  In  Nov.  1907  resold  to  E.  H.  Harrlman,  the  latter  to 
turn  the  road  over  to  the  Illinois  Central.  The  first- named  will  retain  voting 
control  for  two  vears  from  purchase  by  them  on  at  least  60%  of  Issue. 
V.  84,  p.   1550;  V.  85,  p.   1082,  1268;  V.  86,  p.  667. 

STOCK. — $5,000,000;  see  ORGANIZATION  above. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  Urn  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vlllc  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co.  of  Savannah. 
V.  84,  p.  529,  605;  V.  87,  p.  550. 

Application  for  listing  firsts  and  consols  In  V.  63.  p.  1160. 

The  consol.  mort.  (see  abstract  V.  61,  p.  873;  also  V.  63,  p.  1160;  V.  83.  p. 
1347)  is  a  first  lien  upon  600  m.  (Including  former  Mont.  &  Eufaula  RR..Sa v. 
&  Western  and  Sav.  &  Atl);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line,  Its  equipment,  &c, 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions. 
it  also  covers  all  leaseholds,  securities,  &c.  The  remaining  $300,000  are 
available  for  betterments  and  equipment.     V.  85,  p.  605. 

Macon  &  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Macon  Jet.  to  Athens.  Ga.,  102  miles. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  &  Southern  KB.,  Carrollton,  Ga.,  to  Chattanooga,  Tenn. ,138 
miles,  and  Durham  to  Chlckamauga.  Ga..  17  miles,  with  branches,  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
served.     V.  72.  p.    1131;  V.  78.  p.   1446. 

Upper  Cahaba  Branch  bonds  arc  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.      V.  81,  p.  920,  1099. 

The  preference  income  iionrfs,  subject  10  the  prior  mortgages,  cover  the 
main  line  and  Hie  former  Savannah  cV  Western,  Columbus  &  Home,  Mont- 
gomery &  Eufaula,  Mobile  &  Glrard.  Macon  &  Northern  and  Savannah  & 
Atlantic  and  other  railroads,  ami  their  equipment,  &c.  They  arc  non- 
eumulallve  and  bear  Interest  not  exceeding  5%  in  any  one.  fiscal  year,  but 
payable  only  out  of  net  earnings  as  declared.  In  Oct.  1905  It  was  arranged 
to  attach  coupons  to  Income  bonds. 
Divld.  (%)—  '96.  '97.  '88.  '99.  '00. 
1st  pr.  Incomes  IK  2 ',"  2  2  a  \ 
2d  pr.  Incomes  0  0  0  0  0 
3d  pr.  Incomes      0        0        0        0        0 

In  Oel.  1907  the  holders  of  82,498,000  second  preference  and  $1,350,000 
third  preference  Income  bonds,  dissatisfied  with  the  dividend  declaration 
In  1907,  bad  deposited  their  bonds  with  a  committee  (Jos.  K.  Dale,  52 
William  St..  N.  N    ,  Secy).      V.  85,  p.  529,  606,  683.  721 .  792.     Suits.  V.  86, 

p.     119.       In    Sept.    1908    a    committee    i.Jos.    S.    Dale,    See'.N  I    requested    de- 
posits of  nrst  Income  bonds.     \     «?.  p.  7m 


V. 

81,  p.  0^ 

4.  1 

174. 

01. 
5 
0 
0 

'02.  '03. 
3   5 
0    0 
0    0 

'04. 
5 
2 

0 

'05. 
5 
5 
5 

'00.  '07. 
5   5 
5  3.729 
5   0 

'08 
0 
0 
0 

Oct.,  1908.] 


RAILWAY  STOCKS  AND  BONDS. 


25 


2ti 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Cent  of  Ga  Rv  (ConcD—  UDperCahabaM  gredl02^.N 

Greenv  &  New  1st  M  g  red  102  J^ N 

1st  pref  incomes  1  Interest  up  to  5  % Mp 

2d       do       do     ^     gold  If  earned Ce 

3d       do       do     J     non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  HO.Cs.c* 

Equipment  trust  notes  June  30  1908 

Locomotive  and  car  trusts  payable  $118,000  s-a c 

Equipment  trust  series  H  S51 ,000  s-a  (V  82  p  217) 
Equip  trust  series  I  $115,000  s-a  (V  83  p  751). ..QP 

do       do    series  K  $38,000  semi-annually 

Notes  secured  by  Wadley  Southern  bds 

Guaranteed,  &c,  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed. .Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  int  rental  s  f  red  at  102  H 

Cent  Indiana— 1st  M  $4,000,000  gu  p  &  1  end.Ce.c'&r 

Central  New  Eng— First  M  $1,250,000  call  105.FP.C 

General  mortgage  5%  Incomes  $7,250,000 FP.r 

Dutchess  County  RR— First  M  gold  guar Me.c* 

Poughkeepsie  &  Eastern  first  mortgage 

Newburgh  Dutchess  &  Conn  collateral  bonds 

do  do  do       Income  bonds 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Pacific — 

First  ref  M  $100,000,000  g  guar  p  &  1  end.-Ce.c'&r 

3^s  $25,000,000  gold  guar  p  &  1  end Us.c'&r 

Lucln  cut-off  1st  M  $10,000,000  guar  (text)  _G.c*&r 

Central  RR  of  N  J— Stock  ($30,000,000  authorized).. 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.c&r 

do  do  registered 

Guaranteed  Bonds — 
Leh  &  Wilkesb  Coal  con  M  guar  p  &  1  est  in  1900.. 
5s  of  1912  sinking  fund  not  guar  (not  drawn)  .FP.c 


Miles 

of 
Road 

10  H 

24 


53 
333 

"91 
117 
58 
58 
12 
35 
59 
59 


1,349 

1,349 

103 

All" 
All 


Dale 

of 
Bonds 


1905 
1905 
1895 
1895 
1895 
1887 
1905 
'02-3-5 
1906 
1906 
1907 
1907 

1890 
'03-'04 


1900 
1903 
1899 
1899 
1890 
1894 
1891 
1877 


1899 
1899 
1904 

1887 
1887 

1875 
1888 


Size,  or 

Par 

Value 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
50,000 

1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


500  &c 

500  &C 

1,000  &c 

100 

500  &c\ 

500  &CJ 

1,000 
1.000 


Amount 
Outstanding 


$525 

525 

4,000 

7,000 

4,000 

4,880 

72 

694 

765 

1,490 

646 

650 


000 
000 
000 
000 
000 
000 
247 
000 
000 
000 
000 
000 


1,000.000 

372,000 

1.022,900 

5,191,100 

436,400 

348,000 

1,500,000 

1,250,000 

7,250,000 

350,000 

500,000 

216,000 

1,164,500 


99,801,000 

16,611,000 

9,199,000 

27,436,800 

b45.091.000 


12.175,000 

2,691,000 

b 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 

4  g 

5  in  1907 
3.729  '07 
5  in  1906 

5  g 
&    6 

4H 
4H  g 
4H  S 
5g 
5g 


3H 


g 


4H    (6)   g 
5 
5 
6 


4  g 
3^  g 
4  g 

8  in  1908 

I       5  g 

1      5  g 

*M 
5 
Includes 


When 
Payable 


F     &    A 

M     &     S 

Oct  1 

Oct  1 

Oct  1 

M     &    N 

Mo  &  qu 

Various 

F     &     A 

J      &     J 

M     &     S 

M     &     S 


& 

& 

& 

& 

& 

& 
M  & 
F      & 

Oct  1 
J      &     D 
M     &     N 
M     &    N 
If  earned 


&  A 
&  D 
&     O 

Q— F 
&     J 

Q— J 


Q— M 
M     &    N 
$1,167,0 


Where  Pat/able,  and  by 
Whom 


Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 

do  do 

Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty   Trust   CoNY 

Guaranty  Trust  Co  N  Y 

Blair  &  Co  New  York 

Savannah  Ga 

Savannah  and  Macon 

Savannah  Ga 

Citizens'  Bk  SavannahGa 

Central  Trust  Co  N  Y 

Fid  I  T  &  S  D  Co  Phila 

Yearly  If  earned 

Fid  I  T  &  S  D  Co  Phlla 

New  Haven  Conn 
do  do 

do  do 


120  Broadway  N  Y 
do  do 

do  do 

Office  143  Liberty  St  N  Y 
do  do 

do  do 

do  do 

do  do 

00  In  treasury  July  1908. 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Feb  '09-Aug  '25 
Mch  '09-Sep  '25 
Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
May  1  1937 
To  Jan  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1  1912 

July  1  1920 
To  July  1911 
Julyl908   Z\/2% 
July  1908   2H% 
July  1  1908   Zy, 
July  1  1930 
May  1  1953 
Feb    1  1919 
Feb   1  1949 
June  1  1940 
Nov  1  1934 
Mch  1  1921 
June  1  1977 


Aug  1  1949 
Aug  1  1929 
Oct  1  1954 
Nov  1 1908 
July  1  1987 
July  1  1987 

June  1  1910 
Nov  1 1912 


2% 


LATEST  EARNS. —    ;i908 Gross,  $1,743,545;  net,  $357,805 

2  mos.,July  1  to  Aug.31.\1907    Gross,     1,920,235;  net,     399,539 

ANNUAL  REPORT. — Report  for  1907-08  at  length  in  V.  87,  p.  541,  549. 

Years  ending  June  30 —  1908.  1907.  1906. 

Gross  earnings $11,658,652   $12,082,777  $11,396,123 

Total  operatng  expenses $9,069,119/    $9,117,363      $7,882,218 

Texas I         428,853  352,995 


Net  earnings  from  operation $2,589,533 

Other    sources. 236,103 


$2,476,561 
311,939 


$3,160,910 
274,621 


1  otal  net  Income. $2,825,636     $2,788,500     $3,435,531 

Interest  on  funded  debt,  &c $1,967,041     $1,862,683     $1,753,219 

Rentals   and   miscellaneous 539,253  477,691  431,641 

Betterments 324,768  Included    in    oper.    exp. 

Dividend  on  1st  Incomes (5%)200,000(5%)200,000 

Dividend  on  2d  Incomes (3.729)  261,030(5%)350,000 

Dividend  on  3rd   incomes (5%)200,000 


Balance  for  year    def. $5,426    def. $12, 904  sur. $500,671 

OFFICERS. — Pres.,  J.  F.  Hanson,  Atlanta,  Ga.  Directors,  Oct.  1908, 
V.  87,  p.  1009.— (V.  87,  p.   541,  549,  677,  740,  1009.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil,  Ind.,  127  m.,  of  which 
10  m.  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  Cine.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cine.  Chic.  &  St.L., 
are  limited  to  $20,000  per  mile;  outstanding,  $1  ,500,000.  V.  77,  p.  517, 
2279;  V.  78,  p.  1906,  1961.  Stock  authorized,  $120,000.  Cal.  year  1907. 
gross    $148,136;  def.  under  oper.  exp.,  $69,326.      In  1906,  gross,  $161,788. 

Pres..  Joseph  Robinson. —  (V.  77,  p.  2279;  V.  78,  p.  1906,  1961 .) 

CENTRAL  NEW  ENGLAND  RY. —  Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsie  by  Its  own  bridge,  to  Silvernalls,  58  m.; 
Poughkeepsie.  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsie,  N.  Y.,  to  Boston  Corners,  35  m.:  total  owned, 
164  miles;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  Rhlnec-llfT,  109  m.;  Wlcopee  Jet.,  N.  Y.,  to  Flshklll  Ldg.,  N.  Y.,  2  m.; 
total.  293  miles.      V.  72,  p.  1273;  V.  73,  p.  337;  V.  76,  p.  435;  V.  84,  p.  1427. 

ORGANIZATION. — On  June  30  1908  the  New  York  New  Haven 
&  Hartford  RR.  owned  $3.410  376  preferred  and  $4,415,395  common 
Stock;  also  $6,329,123  of  the  $7,250,000  Income  and  $190,000  first  mtge. 
bonds,  the  $500,000  Poughkeepsie  &  Eastern  bonds,  all  of  the  $216,000  coll. 
and  $1,156,500  Income  N.  D.  &  Conn,  bonds  and  $900,000  (total  Issue)  of 
Cent.  N.  E.  notes.  V.  85,  p.  404,  858.  In  June  1908  negotiations  were 
resumed  with  the  New  Haven  road  for  the  purchase  of  the  Income  bonds 
not  already  owned.      V.  86,  p.   1466;  V.  87,  p.  225. 

STOCK. — The  stock  Is  to  be  held  In  voting  trust  for  ten  years,  or  until  4% 
Interest  Is  paid  on  gen.  mtge.  for  two  years.  Voting  trustees,  J.  P.  Morgan, 
Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker  and  Charles  Lanier. 
Com.,  $4,800,000;  pref.,  4%,  $3,750,000;  par,  $100. 

EARNINGS. — 12mos.  ending  June  30  (293  miles,  against  256  In  1904-05) 
12  Mos. —  Gross.  Net.  Other  Inc.  Charges.  Balance. 

1907-08 $2,108,787  $335,868      $63,898     $397,480  $2,286 

1906-07 2.153,367  def.    431,047        50,548        267,070    def.    647,569 

OFFICERS. — C.  S.  Mellen  of  New  Haven,  Pres.;  A.  S.  May,  Treas.,  and 
J.  G.  Parker,  Sec— (V.  86,  p.  1466;  V.  87,  p.  225.  873.) 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Lints  owned —  Miles. 

San    Francisco,    Cal.,    to    near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal-.  146 
Rosevllle     .Junction,     Cal.,     to 

Oregon  State  Line 297 

Umbrla  to  Cecil 103 


Branches  to  San  Jose,  &c. 

Leased — 
Weed  to  Grass  Lake 

Trackage — 
Into  Ogden,  &c 


Miles. 
..       33 


25 
14 


Total .1,489 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  t  be  plan  ol  readjustment  In  V.  68,  p.  378. 

STOCK.— (1)  Common  Slock,  $67,275,500,  all  held  by  Sou.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  issue  $20,000,000,  to  be 
delivered  to  Sou,  Pac.  Co.  In  consideration  ol  Issue  of  equal  amount  ol  Sou. 
Pac.  Co.  4%  collai  \  >ld  bonds;  ol  which  delivered  on  completion  ol 

readjustment  si2.'ioi),ooo;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required ,  tor  the  payment  ol  3%  notes  to  the  1  ulted  states, 

and  thereat ly  tor  betterments  and  additions,  $3,000,00ii;  n     1      ii  1.0 

be  delivered  tor  Improvements  and  additions  at  not  over  $21111,1100  vcarly, 
j:,  .OOD.ooo;  ou1  $18, 600,000. 

DIVIDENDS.— On  pref.,  4%  yearly  to  1908,  Inclusive.  On  com.,  in 
1000-07,    8%;    In    1907-08.    6%. 

BONDS. — First  refunding  mtge.  cold  4s,  (100,000,000,  secured  by  all  the 
railroads,   terminals  and  equipment  now  owned     Including  about    1,849 

miles  of  first  track,  &<:.  See  abstract.  V.  09,  p.  808,  and  V.  70,  p.  739; 
V.  78,  p.  228;  V.  87,  p.  225.  285,  479. 

Thirtu  year  gold  ZMs,  $25,000,000,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  rei.  mtge.  and  also  by  deposit  with  the  Trus 

as  acquired .  of  all  seen  cities  andm :ys  held  In  Icing  fund  of  the 

Central  Pacific  By.,  consisting  July  1  1907  ol  $8,732,000  In  securities  and 
$122  cash .  an<i  by  a  trust  died  upon  all  i  he  lands  covered  i>y  the  mtge,  dated 
Oct.  i  iHTo.     SeeMortgagi    '■>'  tract,  V.  69, p.  851  p.  851.     Prom 

the  proceeds  ol  i  bese  sinking  funds  and  land  all  i  mediation  of  bonds  will 
be  m  to  time;  In  Feb    1900  $2,505,000  •  cam  i  Ii  d  and 

to  Mar.  1908  $5,884,000  additional  bad  hen  canceled,  redui  the  e  out 
standing  to  $16,611,500.      V.  70.  p.  739,  1194. 

Twenty   i  atlng$58, 812,714,  were  Is  ued  to  the  Government 

n  settlement  of  the  subsidy  debt:  $52,931,442  was  paid,  leaving  Feb.  1908 
$5,881,272  to  mature  $2  940,635  ball  yearly  hereafter  to  Feb.  1909.  First 
refundln  i    I  epos!  ted  to  rel  Ire  them 

Tin    l %  euar.  bonds  on  the  Lucln  cut-off  are  redei  107  H  on  Oct. 

1  1909  or  any  Int.  day  thereafter,    V.  79,  p.  1641.   Guaranty,  V.  80,  p.  162. 


LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres,  of  which 
about  $7,710,022  acres  remained  unsold  on  June  30  1907.  Sales  In  1906-07, 
6,237  acres.  Land  contracts  July  1  1907 — principal,  $110,954;  average 
price  per  acre.  $8.14. 

REPORT. — In  1907-08  (partly  estimated),  gross,  $32,859,633;  net, 
$11,686,460;  other  Income,  $680,781;  Int.,  taxes,  sink,  funds,  &c.,  $6,434.- 
642;  dlv.  of  pref.  stock  (4%),  $540,000;  dlv.  on  com.  stock  (6%),  $4,036,- 
530;  bal.sur.,  $1 ,356,069,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of 
lease,  $727,474.  leaving  $628,595. —  (V.  81,  p.  1174;  V.  87,  p.  225,  285,479.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Penn.  Div.  of  N.Y.C.&H.RR.R) ,  27  miles;  branch,  5  m. 
Current  liabilities  June  30  1907,  $752,734.  For  year  1906-07.  gross,  $91.- 
262;  net,  $29,863;  other  income,  $6,348;  charges,  $45,385;  def.,  $9,174. 
Stock,   $1,200,000;  par.   $50. 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wilkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey,  &c. 

HISTORY. — Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Phila.  &  Reading.  Receivers  were  in  possession  from  Jan.  1  1887  till 
Jan.  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V.  44,  p. 
714,  716.  Concerning  coal  properties,,  see  Lehigh  &  Wilkes-Barre  In  "Sup- 
plement" of  Jan.  1903  (p.  159) ,  and  Lehigh  Coal  &  Nav.  in  "Miscellaneous." 
In  Jan.  1901  Reading  Co.  acquired  $14,504,000  of  thestock.  V.  72,  p.  86, 
136,  241,  391,  721.  On  June  30  1908  owned  $1,600,000  Lehigh  Valley  RR. 
stock.     V.  81,  p.  971. 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Philllpsburg 72 

Sundry  branches 84 

Entire  stock  owned — 
New  York  &  Long  Branch  RR., 

Perth  Am  boy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &c 76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years) — 
Ogden  Mine  RR* 10 

*  See  this  company. 


Miles. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Philllps- 
burg to  Union  Jet.,  &c 171 

Wilkes-Barre  &  Scranton* 5 

Other  lines 8 

Trackage — 

Union  Coal  RR 10 

Allentown  Term,  (oper.jolntly)..      3 
Other  trackage 6 

Total  oper.  July  1908 648 


There  are  263  miles  of  second  and  30  miles  of  four  tracks.     In  July  1905 
New  Jersey  Terminal  Ry..  7  miles,  was  acquired.     V.  81,  p.  506. 

DIV. —    "I   "91.  '92  to  '94.  "95.  '96.  '97.  '98.  '99.  '00.  '01.  1902  to  Nov*08 
Percent  -J   6H    7   y'ly.      5^5     4^4       4       5       58  yearly(Q-F) 
BONDS. — For  generalmtge.  abstract  see  V.  45,  p.  402. 
The  L.  &  W.  coal  mtge.  Is  for  $15,000,000:  the  bonds,  formerly  7s,  of 
which  $12,175,000  have  been  issued, were  in  1900  extended  at  4H%.and 
guaranteed,  principal  and  Interest.     See  guaranty,  V.  71 ,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co.  guarantees  $1 ,062,- 
000  Lehigh  &  Hud.  Rlv.  Ry.  gen.  5s,  prln.  and  Int.      See  V.  67,  p.  788. 
Equipment  Mortgage^  4s.     Interest  at  Liberty  National  Bank.,  N.  Y.Clty. 

Interest.  Outstanding.  Instal.  of  Prln.  due  Y'ly. 
4%  Var.  $1,170,000  $420,000  1909  to  1912 
4%  A&O      1,750,000 

4%  M&S  in  treasury 
4%  F&A      do      do 
4%  J&D       do  do 


350,000 
110.000 


($1,000  each)  Date. 

Ser.  A  &  B 1899-02 

Ser.  C 1903 

Ser.  D  ($1.050 ,000). 1905 
Ser.  E  ($2, 800  ,000). 1906 
Ser.  F        ($990 ,000). 1907 

EARNINGS. — For  2  months  ending  Aug  31: 

2  months —  Gross.  Net. 

1908 $4,316,666  $1,860,225 

1907 5,100,786  2,346,164 

ANNUAL  REPORT.— The  report  for  1907-08  was  In  V.  85 

Earnings  from —  1908.  1907. 

Merchandise $8,368,056     $9,288,920 

Coal 9,099,015 

Passengers    4,282,704 

Express  and  mall 437,873 

Miscellaneous 427,289 


350.000  to  April  1  1913 
150.000  to  March   1915 


1909  to  1916 
1909  to  1917 


Charges. 

$1,092,901 

1,217,073 


6, 534,366 

4,247,859 

520,395 

181,528 


Bal.,  Sur. 

$767,324 

1.129,091 

p.  736. 

1906. 

$8,671,217 

7,462.065 

3,920,552 

372,603 

96.594 


Total  gross  earnings  rail  lnes $22,614,936  $22,772,568   $20,523,031 

Net   earnings $9,453,257   $10,913,626      $9,865,865 

Other  Income... 2,099,820       1,785,312        1,606,555 


Total   net   Income. $11,553,077 

Interest  on  debt $3,021,183 

Rentals   paid - 2,842,696 

Taxes - 1.065,726 

Renewal  funds,  &c 2,300,000 

Dividends    (8%) 2,194,944 


$12,698,938 
$3,038,289 
2,765.213 
1,112.558 
8,5 12,061 
2,194,844 


$11,472,420 

$2,869,626 

2,386,380 

556,710 

3,373,799 

2,194,424 


Balance,  surplus $628,529  $75,973  $91,481 

—  (V.  83,  p.  685;  V.  85,  p.  721.  785;  V.  80,  p.  067.  1099;  V.  87,  p.  736.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane,  S.  C,  to 
Sumter,  S.  0.,    ln-2  miles;  spurs,   jjc,   I. hi    in.;  total,  41.81  in .      Leased  to 

Atlantic  (.'oast  Line  UH.i  rental,  s:ii  ,000  yearly  and  taxes.     Stock,  $170,- 

000;  par.  $50.       In   1906-07  rental.  $81,000:  gen.  exp..  S315;  Int.,  $18,000; 
dlVS.  (7.2%),  $12,240;  bal.,    sur.,  $445.— (V.  64,  p,  887.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA— (V.  82,  p.  927.) 

CENTRAL  VERMONT  RY.— Operates  from  House's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches,  536  miles  in  all, 
of  which   160  miles  leased,  viz.:  New   London   &   Northern   (see  that  co.) 
121  miles;  Montvllle  Branch,  8;  West  River  RR.,  86  m. 

ORGANIZATION. — Succeeded  Way  I  1899,  per  amended  plan  In  V.  07 
:   the  Central  Vermont  Railroad,  foreclosed^     V.  68,  p.  1076. 

SBCURITl  ESS,  8)0.— The  Grand  Trunk  Ry.  holds  $2,185,100  or  the  $3,- 

oiio.oon  stock,  and  under  a  traffic  contract   will  make  good  any  deficiency 

in  earnings  to  meet  Interest  on  the  new  firsts  up  to  30%  ol  Grand  Trunk 

gross  receipts  from  traffic  interchanged.     Form  of  guaranty,  V.  85,  p.  283. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Central  RR  of  N  J  —  {Concluded) 

Am  Dock  &  Imp  Co  1st  II  guar  redeem  at  110 c* 

X  Y  &  Long  Branch  gen  M  gold  (S192.000  5s) Ce 

Lehigh  &  Hud  Riv  gen  M  gold  guar  Jointly. -.Ce.c 
Central  RR  of  Pennsylvania — First  M  SI. 200.000.. FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Vermont — Stock  53.000,000 

First  M  S12.000.000  gold  traffic  guar AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  p  751). 

Car  trusts  $13,ooo  or  $14,0uu  due  seml-ann 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

Charleston  &  Savannah— See  Atlantic  Coast  Line  RR. 
Charleston  Terminal — First  M  $1,000  000  gold.S.c'&r 
Charleston  Un  Sta — 1st  M$400,000  g  gu(text).Eqc*&r 
Charleston  &  West  Car— IstM  g($8,000  p  m).Ce.c*&r 
Income  mtge  gold  non-cum  ($7,000  per  mIle)..Q.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  t  end.-Ce 
Charlotte  Monroe  &  Columbia — First  M  $70,000  gold. 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  &  Lake  Placid  1st  M  g.Ce.c* 

Chattahoochee  Valley — First  mortgage 

Consolidated  mortgage  S110.000 AB 

Chattanooga  Stat— 1st  M  $1 ,000.000  g  gu(text)Ta.c&r 

Chesapeake  Beach — First  mtge  $1,000,000  g N.c* 

Chesapeake  &  Ohio — Stock  (transfer  agt  J  P  M  &  Co) 

First  mtge  of  1911  Peninsular  Extension  gold c* 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

First  consol  mtge  for  $30,000,000  gold Ce.c*&r 

Richmond  &  All  Dlv  1st  cons  II  g  (see  text)..Ce.c* 

Second  cons  M  Rich  via  Lynchb  to  Clifton  F Ce 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  &c)  gold.. .Ce.c* 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

Kineon  Coal  mtge  assumed  redeem  since  Oct  1905 
c  Guaranteed  jointlv  with  Lehle-h  Coal  &  Navlp-atlnn 


Miles 

Date 

of 

of 

Road 

Bonds 

1881 

38 

1891 

1890 

1893 

40 

1881 

7 

1906 

aIi  " 

1899 

1905 

1906 

1907 

40.6 

1900 

1903 

1907 

340 

1896 

1896 

1897 

22 

1902 

10 

1893 

10 

1896 

16H 

1900 

1907 

34 

1898 

~74 

1881 

10 

1882 

697 

1889 

241 

1890 

241 

1890 

26 

1890 

25 

1891 

1.400 

1892 

21 

1905 

1901 

Co 

Size,  or 

Par 

Value 


$1,000 

1,000 

1,000 

500   &c 

1,000 

500 

100 

1,000   &c 

1,000 


1 ,00<J 

100   &c 

1,000   &c 


000  &c 
1.000 
1,000 
1,000 
1.000 


1,000 


1,000 

.000   &c 

1,000 

100 

1,000 

500   &c 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

$1,000 

500   &c 


Amount 
Outstanding 


$4,987,000 
1,891,000 

Cl,  062, 000 

600,000 

300,000 

150,000 

3,000,000 

10,654,500 
403,000 
160,000 
243,0m- 
200,000 

800,000 

250.000 

2,720,000 

2,380,000 

600,000 

70,000 


120,000 

50,000 

60,000 

850,000 

1,000,000 

62,799,100 

2,000,000 

142.000 

27,858,000 

6,000,000 

1,000,000 

650,000 

400,000 

43,573,000 

525,000 

200,000 


INTEREST  OR  DIVIDENDS 


Rate 


When 
Payable 


Where  Payable,  and  by 
Whom 


5 
4  &  5  g 

5  g 
6 

6  g 
6  g 

$2,185, 
4  g 

4  '■■ 
4  g 


J      &     J  Liberty  Nat  Bank  N 

M    &     S  do  do 

J      &     J  National  Exch  Bank  N  Y 

M     &    N:FId  I  Tr  &  S  D  Co  Phila 

J      &     J  Cuyler,  Morgan  &  Co  N  Y 

J      &     J I  Colonial   Trust  Co  Plttsb 

100  held  I  by  Grand  Trunk  Ry  of 

Q— F      Blair  4  Co  N  Y;  i  Bost 

Q— M    i  Blair  &  Co  New  York 

Q — F     |  Royal  Trust  Co  Montreal 

A     &     o| 

A     &     OjAmer  L  &  Tr  Co  Boston 

J  &  jfstandard  Trust  Co  N  Y 
J  &  jl Equitable  Trust  Co,  N  Y 
A  &  O  Central  Trust  Co  N  Y 
Oct  Guar  Tr  N  Y  If  earned 
A  &  O  Central  Trust  Co  N  Y 
A     &     O  Rich  T  &  S  D  Co  Rich  Va 


5  (6)  g 
6 
5 

4  g 

5  g 
In  1907 

6  g 


4H  giM 

4  g     IF 

5  g       A 


&  N 
&  D 
&J15 
&  J 
&  J 
Yearly 
A  &  O 
& 
& 
cS: 
& 
& 
& 
& 
& 
& 


32  Nassau  St  New  York 

Boston,  Mass 

Amer  L  &  Tr  Co  Boston 


N  Y 
N   Y 


Trust  Co  of  America 

In  default 

J  P  Morgan  &  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

mo  do 

Cent  Tr  &  S  Dep  Co  Cin  O 


Bonds — Princi 

pal.    When  Due 

Stocks — Last 

Dividend 


July  1  1921 
Sep    1  1941 
July  1  1920 
May  1  1943 
July  1  1921 
Jan    1  1926 
Canada 
May  1  1920 
Dec  '08-Mch  '15 
Aug  1909-1916 
Jan  '..9  Arr  *17 
Oct    1  1950 


July  1  1953 
Jan  1  1937 
1  1946 
1  1946 
1  1947 
1  1932 


Oct 
Oct 
Apr 
Oct 


Nov  1 1913 
Dec  1 1916 
July  15  1920 
Jan  1  1957 
July  1  1923 
Dec  12  1907  1% 
Jan  1  1911 
June  1  1922 
May  1  1939 
Jan  1  1989 
Jan  1  1989 
July  1  1940 
Men  1  1941 
Mch  1  1992 
Feb  1  1945 
Oct    1  1915 


REPORT. — For  year  ending  June  30  1905,  In  V.  81 ,  p.  1488: 

Year —  Gross.  Net.  Oth.  inc.         Charges.        Bal.. sur. 

1907-08 $3,740,760  $700,380  $13,840  $710,667  $3,553 

1906-07 3,833,088  688,380  13,840  700,407  1,813 

Officers. — Pies..  Charles  M.  Hays:  Clerk  and  Treas.,  W.  H.  Chaffee,  St. 
Albans,  Vt. —  (V.  84,  p.  930;  V.  85,  p.  283,  1005;  V.  87,  p.  1009.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston,  S.  C.  5.02  miles:  track  laid  with  60-lb,  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses,  &c.,  on  the  city's  water  front,  these  being  connected 
by  Its  own  road  with  the  other  railroads  entering  the  city.  A  reorganization 
of  the  East  Shore  Terminal  Co.'sRR.,  foreclosed  July  14  1903;  V.  77,  p.  148, 
298.  Stock,  $200,000,  owned  Jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry.. which  agree  to  make  good  any  deficiency  In  interest  on  bonds. 
Pres..  Wm.  E.  Huger;  Treas.,  R.  D.  Lankford:  Sec,  Henry  Fraser. 

EARNINGS. — Gross,  year  ending  June  30  1907,  $198,888:  net  Income, 
$77,899;  int.  and  taxes,  $44,000;  bal.,  sur.,  $33,899.— (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p  &  1,  by  endorsement. 
Rental  covers  interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg,  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  96  m.;  leased,  2  m.;  total,  341  m.  A  consolidation  Oct.  3 
1896  after  foreclosure  sale.  Entire  stock  and  portion  of  Income  bonds  were 
acquired  by  Atlantic  Coast  Line  In  Dec.  1897.  V.  66,  p.  38,  335.  Div  on 
Incomes.  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905-06. 

STOCK. — $1,200,000;  par,  $100.    See  Augusta  Term.  Ry.  V.  66,  p.  383. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $1,516,083;  net, 
$203,475;  other  Income,  $24,167;  Int.  on  bonds.  $172,000;  taxes,  $45,896; 
surplus,  $9,745.  Pres.,  J.  B.  Cleveland;  Sec,  R.  D.  Cronly,  Petersburg, 
Va. — (V.  73,  p.  1207.) 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee,  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  The  Richmond  Trust  &  Safe 
Deposit  Co.  is  mtge.  trustee.  V.  75,  p.  1030.  For  year  ending  June  30 
1906,  gross,  $28,608;  net,  $16,071.      Pres.,  J.  A.  McLeay. — (V.  75,  p. 1030.) 

CHATEAUQAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &.  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock,  $3,450,000,  of  which  $3,000,000  is  4%  pref.,  the  latter  all  owned 
by  D.  &  H.  V.  84,  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation,  Interest,  taxes,  main- 
tenance, damages,  dividend  on  pref.  stock,  &c,  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5-year  Intervals  s!i  ce  Jan.  1  1908  on  request  of 
either  party.  V.  81,  p.  613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913. — (V.  81,  p.  613;  V.  84.  p.  50,  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia,  Ala.,  to  Floralla,  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Rv.  for  6%  on 
$430,400  stock  and  $358,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.      See  Cent,  of  Ga.  Ry.— (V.  77,  p.  2279;  V.  81,  p.  1722.) 

CHATTAHOOCHEE  VALLEY  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16 14  m.  Extension  north  from  West  Point  to  Standing  Rock,  17  miles, 
was  completed  In  Mch.  1908,  to  be  continued  15  or  20  miles  further  in  Heard 
County,  Ga.  Stock  authorized,  $1,000,000:  outstanding,  $110,000;  par  of 
shares.  $100.  Bonds,  see  table  above.  For  year  ending  June  30  1907, 
.  $.'15,107;  net,  $12,004;  other  income,  $945;  total  deductions,  $7,046; 
Bal.,  sur..  (5,903. 

CHATTANOOGA  SOUTHERN  RR.— Owns  road,  completed  In  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs.  10  m.;  total  of  all  tracks, 
105  m.  Successor  to  Chattanooga  Southern  Uv.,soi<i  i  inn-ciosure  Feb.  11 
1895;  plan  In  V.  81,  p.  830.  On  April  2.",  1907  W.  \Y .  Knit,  Chattanooga, 
Tenn.,  and  E.  C.  Osborne.  :t1  Nassau  St..  N .  V.,  were  appointed  receivers. 
V.   8  1.   p.  995.       StOCk,  common.   S2.250.OOO;  pref.,  $750,000. 

For  1  mo.  end.  July  31  1908,  gross,  $11,146;  net,  $1,142.  Year  end. 
June  30  1908,  gross,  $105,748;    deficit  oper.,  $3.627. — (V.  84,  p.  995.) 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  and  ap- 

proaehes  at  Chattanooga,  Tenn.,  used  by  the  .Southern  Ry.,  Cent,  of  Ga., 
Alabama  Gt.  Southern  and  Cin.  N.O.  &  Tex.  I'ac.  which  each  owns  one- 
fourth  of  the  slock  and  guarantees  the  bonds  Jointly  and  severally,  principal 

and  interest,  by  endorsement.  Rental  covers  Int.  on  bonds  and  4%  on 
Stock.      (V.    84,    p.    50.) 

CHESAPEAKE  BEACH  RY.— Washington ,  D.  C.  to  Chesapeake  Beach, 
Md..  34  m.  In  July  1905  David  11.  Moffat,  who  owns  aboul  99%  of  both 
Stock  and   bonds,  obtained  Judgment   on  a  promissory  note  lor  $1,222,800. 

Foreclosure  pending;  Interest  alleged  to  be  in  default  sine,    iooi.     v.  hi, 

p.  263.  974.  Stock,  SI. 000, 000;  par,  $100.  I'res..  U\  F.  Joins.  Denver, 
Col.;  Sec.,  Paul  V.  Walers.  Office,  1410  New  \  ork  Ave.,  Washington, 
D.  C— (V.   HI,   p.   263,  97  1.) 

CHESAPEAKE  &  OHIO  RV.  — (See  Wag.)— Operates  from  Newport 
News.Va..  and   Wash   ,  D.C.,  to  Cln.,0.,  and   Loulsv.,   Ky.,  with  branches. 

[Aries  owned  in  fee —  Miles.  1      Controlled  bu  stock —  Miles 

Old   Point  Comfort  and   Newport  Bridge    -Covington.  Ky.,  to  Cln- 

News,     via     Charlottesville,  to         I      clnnatl.  Ohio 2 

Big  Sandy  River  512|     him 

Richmond  via  Lvnchburg,  to  Oil-         Sundry  branches  leased     21 

ton  Forge,  Va     230  \Traekaoe  to  Louisville 84 

Branches  In  Va,  and  W.  Va 141    Pi  iington,  D.  C.      85 

Big  Sandy  River  to  Covington..  150  Oth<  31 

Denton,  Ky.,  to  Lexington    1031  

Illg  Sandv  Jet.    to    Flkhorn   City,  line  50  1908..1.H41 

with  branch  .    I2H| 

Branches  In  Kentucky 54|Second  track  (282  owned!     880 

Also  owns  one  sixth   Interest  In   the   Richmond   W'a   hington   Co. 


HISTORY,  ETC. — In  1888  reorganized  without  foreclosure,  and  the  road 
extended  to  Cincinnati. 

CAPITAL  STOCK. — Common  stock  authorized,  "unlimited";  outstand- 
ing, $62,790,700;  Increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks  for 
common  stock  and  general  mtge.  4^s  In  certain  proportions,  and  acquisi- 
tion of  stocks  of  other  companies.  V.  77,  p.  450,  768.  Pref.  stock  for 
$8,400  only  was  outstanding  July  1908.  V.  54,  p.  642.  Stock  may  be 
reduced  by  majority  vote.     V.  70,  p.  175. 

DIVIDENDS.— 1899  to  1907,  both  inclusive,  1%    yearly. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  in  V.  49,  p.  147;  V.  86,  p 
1588;  of  Richmond  &  Allegheny  mtges.,  In  V.  51,  p.  144. 

The  general  mortgage  of  1892   (Central  Trust  Co.  and  H.  T.  Wlckham. 
trustees)  Is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.      Of  the  $70,000,000  as  above,  $32,691,000" 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of   1889   issue 
or    to    be    Issued,    &c     See   full    abstract   of    mortgage    in  V.    54.  p.  64 
also  V.  54,  p.  642;  V.  55,  p.  335,  and  V.  83,  p.  1523.      In  March  1908  $43 
573.000  had  been  listed  on  N.  Y.  Stock  Exchange;  of  which  $5,050,000  wer 
issued  for  second-track  and  $38,523,000  for  other  ot:  rposes,  leaving  $31,131 , 
000  reserved  to  retire  underlying  bonds,  $339,0    J   available  for  Improve 
ments  and   $6,000  to  retire  remaining  unexchanged   pref.  stock.     V.   83 
p.  1469,  1523;  V.  84,  p.  626. 

The  stockholder;  voted  July  31  1907  to  authorize  a  general  equipment 
and  Improvement Hmtge.  to  secure  not  exceeding  $10,000,000  10-year  5% 
gold  bonds,  dated  Aug.  1  1907  and  subject  to  call,  it  was  stated,  at  102. 
In  July  1907  $5,000,000  collateral  trust  3-year  6%  notes  dated  July  1  1907 
were  sold,  secured  by  $6,500,000  of  the  bonds,  and  in  1908  $2,500,000,  se- 
cured by  $3,250,000  bonds.      V.  85,  p.  39,  98,  159;  V.  87,  p.  753. 

The  Louisville  &  Jeffersonville  Bridge  bonds,  of  which  $4,500,000  are  out- 
standing, are  guaranteed  Jointly  and  severally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit  on  account  of 
the  bridge  is  payable  by  them  in  the  proportion  of  one-third  and  two-thirds 
respectively— see  V.  60,  p.  130;  V.  61.  p.  327,  559;  V.  62,  p.  84,  and  separate 
statement  for  Louisville  &  Jeffersonville  Bridge  Co. 

Of  the  Greenbrier  Ri/.  4s  of  1900,  guaranteed  prin.  and  Int.,  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602;  V.  79,  p.  915.  Of  the 
Big  Sandy  4s  of  1904,  remaining  $229,000  Is  reserved  for  extensions.  V.  79. 
p.  917;  V.  82,  v.  297;  V.  87,  p.  225,  414.     Form  of  guaranty,  V.  81,  p.  668. 

Of  the  Coal  River  4s  of  1905,  $2,100,000  has  been  issued  on  the  67  miles 
from  St.  Albans  to  Peytona,  W.  Va.  .with  branch  to  Madison,  and  about  16 
miles  under  construction;  the  remaining  $1,200,000  Is  reserved  for  exten- 
sions and  lmprov'ts.      V.  80.  p.  2219;  V.  83,  p.  693. 

Paint  Creek  Br.  4s  $225,000  reserved  for  extensions.     V.  81,  p.  974,  910. 

Raleigh  &  Southwestern  guar.  4s,  V.  84,  p.  1114. 

Car  Trust  Series  4%  Gold  (Denomination  $1,000  each). 


Date. 


Outstanding. 


Mature  in  Installments. 
Aug.  '09-'ll  $100,000  yrly. 


'15-'09-'12 

'09-Sept.  '12 

'09-Aug.  '13 

'08-Dec   *13 

•08-Dcc  '14 
Apr.  '09- April  '15 
Apr.  '09-April  '16 
D  c.  '08-June  *16 

•09-Aug.  '16 

15'0J-Oct.'16 

'0  i-Jan.    '171225,000  s.a. 

'09- Feb.   '17 1 
maturity  date:     "A"  and 


Aug 
Mar. 
Feb. 
Dec. 
D  c 


F  b 

Apr 
Jan. 
Feb. 


200,000  yrly. 

50,000  s.a. 
200,000  yrly. 

50,000  s.a. 

35,000  s.a. 

90,000  s.a. 

80,000  s.a. 

50,000  s.a. 

95,000  s.a. 

80,000  s.a. 


"A"    1901 $300,000 

"B"    1902 800,000 

"C"     1902 400,000 

"D"    1903 1,000,000 

"E"    1903 .-- 550,000 

"F"    1904 455,000 

"G"    1905 1,170,000 

"H"    1906 1, 200, 000 

"I"      1900. 800,000 

'J"      1906. 1,520,000 

'K"     1906 1,280,000 

"  L"     1907 1,911 .000 

"M"    1907 1,913 ,000 

Interest  paid   semi-annually  as   Indicated   by 
"B"  at  Glrard  Trust  Co.,  Phlla.;  "C,"  "E"  and  "F"  at  office  of  Blair  &  Co.. 
N.  Y.;  "D,"  "G"  and  "H"  at  Fidelity  Trust  Co..  Phlla.;  "I."  "J."  "L" 
and  "M"  at  Blair  &  Co.;  "K  '  at  Guaranty  Trust  Co. 

FINANCES.  -Pennsylvania  Interests,  with  Morgan- Vanderbilt  Interests, 
owned  a  majority  of  the  stock.  V.  70.  p.  75.  032;  V  72.  p.  480.  In  Dec. 
1900  the  Pennsylvania  sold  Its  $15,030,000  slock  holdings.      V.  83,  p.  1410. 

On  Dee.  ;tl  1906  the  N.  Y.  Cent,  ft  Hud.  HI  v.  owned  $5,000,000  stock  and 
on  Dec  31  1907  Clew  Cin.  Chic  &  St.  Louis  owned  stock  representing  an 
outlay   of  $981,128.      V.  71,  p.  398.  505:  V.  84,  p.   1487. 

Owns  one-sixth  Int.  In  majority  Hocking  Valley  com.  stock;  see   that  co. 

In  April  1908  $2,000,000  consol.  5S  were  sold  to  retire  1st  Os  due  July  1 
1908  and  $2,500,000  8%  notes  to  retire  SI  .2011.000  poles  due  June  28  1908 
and   provide  SI, 300, OOP  new  cash.      V.  80,  p.    loll.    1342. 

EARNINGS.— 2  mos.,  J1908 Gross,  $4,388,030:  net,  $1,777,312 

July  1  to  Aug.  31.         11907. Gross,     5,057,51  I ;  net,     1,914,105 

ANNUAL  REPORT.  —  Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port  for   1907  08  was  given    at   length  In   V.   H7.   p.   730.   752 

Year  ending  June  80  1908. 

Miles  operated  .   i.k-h 

I 'assenger  earnings - $5,120,529 

Freight    - 19,571,609 

Express,  mail  and  miscellaneous 1,151,134 


1907. 
I  .8.-12 
{  1,888,139 

19,97  I  ,881 

933,881 


1906. 

1,827 

34,242,553 
19,395,048 

904.784 


Total  earning 
Operating  expenses. 

Net    earnings - 

Ot  her  Income 


.325,843,272    $25,790,801    $2  1,002,988 

.     17.180.717       16.050.. '107       11,809,049 


$8,050,52.".      $9,146,554       $9,733,339 
702,H;t2  2  I  1,300  204,353 


Total  net  Income    $9,419,357 

Interest  on  bonds,  &c $0,868,610 

Taxes  - 791,000 

Extraordinary  expenses 034,327 

Dividends  (1%) 027.907 


$9,390,914 

$0,019,958 

734, 123 

1,347,653 

027,907 


$9,937,092 

$5,778,951 

509,853 

1  ,53  I,  106 

1127,907 


Balance,  surplus. 


J  197.55! 


SCI, 071       $1,  120.570. 
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RAILROADS 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 

For explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When    !    Where  Payable,  and  by 

pal,    When  Due 
Stocks — Last 

on  first  page  of  tables. 

Road 

Bonds 

Value 

Outstanding 

% 

Payable  i                  Whom 

Dividend 

Chesapeake  &  Ohio — (Concluded) 

Greenb  &  New  Rlv  RR  1st  M  g  ass'd  (V  75  p  562) 

18 

1891 

SI, 000 

5339,000 

5  g 

F     &    A 

J  P  Morgan   &  Co  N   Y 

Aug  1  1942 

Greenbrier  Ry  1st  M  53,000,000  g  assumed.-.Ta.c* 

100 

l'JOO 

1,000 

1.960.000 

4  g 

M     &     N 

do                  do 

Nov  1  1940 

Big  Sandy  Ry  first  mtge  55,000,000  gold Ce.c* 

86 

1904 

1,000 

4,000,000 

4  g 

J      &     D 

do                 do 

June  1  1944 

Potts  Creek  Branch  first  mtge  (V  83  p  693) -Ce 

25 

1906 

1,000 

600,000 

4  g 

J      &     J 

do                 do 

July  1  1946 

Geneq  and  lmp't  M  510.000.000  g  red  105..N.xc'&r 

-  -  - 

1907 

1,000   &c 

See  text 

5  g 

F     &     A 

do                 do 

Aug  1 1917 

Collateral  trust  notes  redeemable  at  102 Ce.xc 



1907 

1,000 

5,000,000 

6g 

J      &     J 

do                 do 

July  1  1910 

Notes  $2,500,000  authorized,  red  at  102.. 



1908 

1,000 

2,500,000 

6  g 

J       ix,      J 

July    1  1910 

Guaranteed  Bonds 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.c* 



1888 

1,000 

820,000 

4  g 

A     &     O 

do                 do 

Oct    1  1938 

Second  mtge  for  5500,000  Income  non-cum c* 

„ 

1888 

1.000 

450,500 

4 

Oct  1 

do                 do 

Oct    1  1988 

Louis  &  Jeff  Bdg  1st  M  55,000,000  gu  p  &  1  end-.c* 

... 

1895 

1,000 

a4, 500, 000 

4  g 

M     &     S 

do                 do 

Mch  1  1945 

Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  1 

1898 

1,000 

500,000 

5 

F      &     A 

do                 do 

Feb    1  1948 

Coal  River  first  mortgage  53.000,000  gold Ce 

67 

1905 

1.000 

2.100,000 

4  g 

J      &     D 

do                 do 

June  1  1945 

Western  Pocahontas  Corp  1st  M  (V  84  p  995) 

-._ 

1905 

1,000 

750,000 

4X 

F      &     A 

do                 do 

Aug  1 1945 

do              do              do               Extension  No.  1.. 



1906 

1,000 

114,000 

4H 

F     &     A 

do                 do 

Aug  1  1945 

do              do              do               Extension  No.  2.. 

1906 

1,000 

51,000 

4H 

A     &     O 

do                 do 

Oct    1  1946 

Raleigh  &  Southwestern  1st  M  51,500.000  gold-.Ce 

1906 

1,000 

330,000 

4  g 

J      &      J 

do                 do 

July  1  1936 

Richmond- Washington  Co  (one-sixth  Interest) 



1903 

10OII    &c 

9,5'Hi  001 

4  g 

J      &     D 

New  York  Trust  (n  \  Y 

June  1   11.43 

Chesapeake  Western— C  &  W  RR  1st  U  gold...   -   N 

27 

1896 

500   &c 

666,000 

5  g 

F      &     A 

New  York  Trust  Co  N  Y 

Aug  1  1945 

Chesapeake  Western  Ry  mtge  51,435,000  g B.c* 

41 

1901 

1,000 

1,419,000 

4  g 

A     &     O 

See  text 

Oct    1  1951 

Chesterfield  &  Lancaster— 1st  M  5750,000  gold-.K.C 

36 

1905 

1,000 

176,000 

5g 

F     &     A 

Knickerbocker  Tr  Co  N  Y 

Aug  1  1955 

Chestnut  Hill  RR — Stock  rental  P  &  R  Ry 

4 

50 

195  650 

6 

Q— M 
See  text 

Sep  4  1908  1  H 
1  5  M8.  1% 
Julyl5  1908  2% 
Si  e  text 

Chicago  &  Alton  RR — Common  stock ._ 

100 

19,542  800 

See  text 

60    Wall    St    New    York 

Preferred  stock  4%  non-cumulative 

100 

19,544,000 

4  in  1908 

J      &     J 

4%  cumulative  part  and  prior  lien  stock 

100 

879,300 

See  text 

J      &     J 

Chic  &  Alton  RR  (old)  ref  M  g  (see  text)  _-IC.c*&r 

889 

1899 

1,000   &c 

•37,350,000 

3  g 

A     &     O 

do                 do 

Oct    1  1949 

First  lien  (old  Rv.)  M  subject  to  call  at  par..F.c&r 

943 

1900 

1,000  &c 

22,000,000 

3^  g 

J      &     J 

do                 do 

July  1  1950 

Collateral    notes  56,000.000 

1907 

6,000,000 

5 

Jan    1  1912 

Debentures  52,000,000  authorized,  subject  to  call.Ce 

1907 

245,000 

5 

J      &     D 

do                 do 

Junel 1922 

Joint  equip  notes  (59,500  due  s-a)   (V  76  p  47) 

. 

_ 

1,000 

85,500 

4 

J  16  &  D 

Equitable  Trust  Co  N  Y 

To  Dec    15 1912 

C  &  A  Eq  AssnctsSer  AB&C  g  guS160,000  s-a. .Me 



1905 

1,000 

1,992,000 

4    &    5   g 

Various 

Mercantile  Trust  Co  N  Y 

To  Nov  1915 

do         do        Ser  D  g  gu  due  5113,000  s-a.. Me 

1906 

1,000 

1,808,000 

4  g 

J      &    D 

do                  do 

Dec  '08-June'16 

do            do          52,000,000   authorized 

1908 

2,000,000 

Miss  Rlv  Br  1st  M  g  assumed  s  f  drawn  at  100 c* 

1877 

1,000 

135,000 

6  g 

A     &     O 

60  Wall  St  N  Y 

Oct    1  1912 

Kansas  Cltv  St  Louis  &  C  preferred  stock  guar 

162 

_ 

100 

1,750,000 

6 

Q— F 

do                 do 

Nov  1  1908   \\4 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 

37 



100 

1,500,000 

7 

Q— J. 

do                 do 

Oct     1908      1  % 

Louisiana  &  Missouri  guaranteed  preferred  stock. _ 

101 



100 

329.000 

7 

F     &     A 

do                  do 

Aug  1  1908    3H 

•Additional  bonds  Issued — see  text  below,     a  Guar 

an teed 

jointl 

y  and  se 

verally  with 

Clevelan 

d    Clncln 

natl  Chicago  &  St  Louis 

CHESAPEAKE  &  OHIO  RY.  (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond,  Va.;  Vlce-Pres., 
Decatur  Axtell,  Richmond,  Va.;  Treas.,  C.  E.  Potts,  Richmond,  Va.;  Sec, 
C.  E.  Wellford,  Richmond,  Va.;  Comptroller,  L.  F.  Sullivan,  Richmond,  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  George  W.  Stevens,  Samuel 
Rea,  H.  McK.  Twombly.  H.  T.  Wlckham.  Thomas  P.  Fowler.  Walter  G. 
Oakman  and  Martin  Erdmann. — (V.  87,  p.  225,  414,  736,  752.  1089.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Brldgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Bridgewater  to  North  River  Gap,  Is  completed.  In  April 
loos  all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.  V.  86, 
p.    1041. 

Stock  authorized,  550,000,000;  outstanding,  51,419,600;  of  which  $608,- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  531,300 
pref.  stock  outstanding.  C.  W.  Ry.  mtge.  of  1901,  V.  73,  p.  899,  1356. 
Year  ending  June  30  1907  (41  miles),  gross,  $79,650;  net,  526,910;  other 
Income,  533,325;  Int.  on  bonds,  556,760  (not  paid);  taxes  and  rentals,  $36,- 
833;  bal.,  def..  533,358.  Pres.,  W.  E.  D.  Stokes,  100  B'wav,  N.  Y.; 
V.-P..  A.  H.  Gleason. —  (V.  78,  p.  2383:  V.  86,  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw,  S.  C,  to  Page- 
land,  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  5750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81.  p.  1790.  There  were  June  30  1907  $67,000  debenture  6s 
outstanding.  Stock.  $500. 000;  par  $25.  For  year  ending  June  30  1908, 
gross.  562,552;  net,  $15,016.  Year  ending  June  30  1907,  gross,  $56,144;  net, 
$19,468;  int.,  taxes,  &c,  $11,498;  bal.,  sur.,  $7,970.  Pres.,  A.  H.  Page, 
Cheraw.  S.  C;  Sec,  A.  G.  Page.— (V.  81,  p.  1790.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill,  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phlla.  &  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195,650. — (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR. — (See  Map  Toledo  St.  Louis  &  Western.)  — 
ROAD. — Chicago  to  St.  Louis,  Kansas  City,  &c,  in  all  970  miles,  of  which 
about  210  double  tracked. 


Miles. 
Mo..  50 
M0..251 


Road  owned — 

Mexico.  Mo.,  to  Cedar  City 

Roodhouse.'Ill.,  to  Kan.  C.. 

Bloomlngton  to  Wann,  via  Jack- 
sonville, Godfrey  and  Upper 
Alton  (all  In  Illinois) 158 

Trackage  to  Peoria,  111.,  &c 17 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  111.,  to  Grove,  111 51 

Eldred  to  Barnett.. 49 

Coal  City  Line,  Ind 27 

Dwlght,  111.,  to  Washington  and 

Lacon,    111 81 

lies  to  Murrayvllle,  111 34 

Total  oi  all  owned  and  operated  In  system  July  1  1908 998 

Cut-off  between  Mexico,  Mo.,  and  Old  Monroe,  65  m.,  built  by  Chic  Burl. 
&  Qulncy,  opened  Sept.  1904.  Is  operated  jointly.  Cut-off  from  Springfield 
to  Murraysvllle,  111.,  34  miles,  was  opened  Oct.  15  1907.  The  stock  of  the 
Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton  and  Chic  R.  I.  & 
Pac  Ry.,  which  guarantee  the  first  mtge.  bonds  (Sl,500,ooo  auth.  Issue). 
V.  81,  p.  1099;  V.  83.  p.  752.  1171,  1291;  V.  84,  p.  451;  V.  85.  p.  159.) 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic  &  Alton  Railroad. 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451. 
the  Railway  Issuing  Its  cumulative  4%  participating  ana  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  company 
changing  Its  name  to  the  C.  &  A.  Railroad  as  above.  V.  82,  p.  160.  SeeV. 
70.  p    686.  995. 

STOCK. — The  cumulative  4%  participating  and  prior  Hen  stock  Is  enti- 
tled, In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum ,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de- 
clared on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz.:  514,420,000  com.  and  56,380,000  pref.  stock.  V.  84, 
p.  468.  529.792.  The  Union  Pacific  owns  510,343,100  pref .  stock,  acquired 
III  1904.      V.  84,  p.  1488. 

DIVIDENDS.— On  pref.  of  old  co.,  Jan.  1901  to  Jan.  1906,  Incl.,  4% 
yearly  (J.  &  J.).  Semi-annual  dividends  on  pref.  and  participating  and 
prior  Hen  storks.  2%  each,  paid  July  1900  to  July  1908  fuel.,  and  In  Amr. 
1008  1%  extra  on  participating  stock.  First  dlv.  on  com.,  1%,  paid 
Aug.  10  1908.      V.  86,  p.   1  1  f,r, . 

BONDS. — The  first  Hen  (old  Ry.)  3^8  of  1900  are  secured  by  a  direct  first 
lien  on  Springfield  to  Grove,  54  m.,  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mtge.  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.      See  application  to  list  In  full  In  V.71,  p.  1021  ,  and  plan.  V.  82.  p.  45  1. 

The  Railroad  (old)  mtge.  securing  the  3s  of  1X99  will  provide  funds  for  Im- 
provements and  extensions.       Bonds  In  excess  of  $40,000,000  may  be  Issued 

thereunder  on  vote  of  two-thirds  of  the  stockholders  for  extensions  of  not 
over  500  miles  main  track,  at  not  exceeding  520. 000  per  mile,  to  fund  leased 

fine  rental  obligations  and  for  future  bettei not  to  exceed  (5,000,000, 

at  not  over  $1  ,000,000  per  annum,  from  Jan.  1  1000.  See  circular  V.  69 .  p. 
178;  alBO  V.  69,  p.  26,  1  29,  541:  V.  70,  p.  429,  739.  995;  V.  84,  p.  480.  507. 
626.  80.'),  809. 

StOCknoldl  rs  of  Railroad  (old)  Co.  voted  on  Sept .  7  1  904  1 0  authorize  the 

nf  refunding  bonds  In  excess  of  the  840,000,000  then  sold  and  pledged, 
viz.,  (5.000,000  for  betterments  and  (350,000  1  01  Qulncy  Car- 

rollton  &St.  T,c  v   79   p   21 1 .  967. 

There  are  $50,709  5%  Pullman  Co.  equip,  notes  due  quarterly  to  May  15 
1910.      In  Oct.   1908  $2,000,000  equipment  Covering  2,000  steel  coal 

and  freight  cars  were  sold.     v.  87,  p.  648,  873,  1000. 

The  (6,000,000  5%  collateral  noti      old  Jan    190"  red  by  deposit 

of  (8  000  000  refunding  8s;  or  the  li  iue,  (5,250,000  1  retire  the  55.- 

000,000  notes  due  July  1907.     V.  84,  p.  ir>7;  V.  77.  p.  1746. 

LATEST  EARNINGS.—     (1008 Gross.  52,208,012;  net.  51,016,642 

2   mos..   July    1    to    Aug.    31.11007 Gross,     2,128,808;  net,         665,357 

ANNUAL  REPORT.  -For  year  ending   June    ,10    1908   was  In  V.  87.  p. 

1000. 


1906-07.  1907-08. 

Gross  earnings 512,690,061   512,087,735 

Operating  expenses. 7,828,872       7,621,890 


Net  earnings 54,861,189     54 

Net  Income (4 

Hire  of  equipment  and  rental 

Taxes    

Interest  on  bonds,  &c 2 

Dividends  on  guaranteed  stocks 

Dividends  on  prior  lien  stock,  4% 

Dividends  on  preferred  stock,  4% 

Dividends  on  common  stock,  1% 


,465,845 
,475.095 
188.985 
356,732 
,367,441 
241,024 
43,965 
781,760 
195,428 


5299,759 
RESULTS  FOR   PREVIOUS    YEARS— OLD   BASIS. 

Year  ending  June  30 —  1907.  1906.  1905. 

Gross  earnings $12,809,426  $11,586,094   $11,797,314 

Net   earnings $4,784,974     53,767,191     54,194,651 

OFFICERS.— Chairman  of  Board,  Thomas  H.  Hubbard;  Pres.,  Theo.  P. 
Shonts;  V.-P.,  Edwin  Hawley;  Chairman  Executive  Committee,  Thos.  H. 
Hubbard;  Treas.,  F.  H.  Davis:  Sec.  and  Asst.  Treas.,  J.  Steuart  Mackle. 

Directors — F.  P.  Frazler,  S.  M.  Felton,  J.  J.  Mitchell,  Edwin  Haw- 
ley, Thomas  H.  Hubbard,  Theo.  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton,  F.  H. 
Davis,  Wm.  G.  Beale  and  H.  E.  Huntington. — (V.  87,  p.  1006,  1009.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (See  Map.)— ROAD— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  I  Miles. 

Lines  east  of  Missouri  River 4, 3531  Lines  leased —    215 

Lines  west  of  Missouri  River 4 ,383 1  Narrow-gauge  lines 73 

Total  operated  June  30  1908 9,023 

The  Sioux  City  &  Western  Ry.,  Sioux  City  to  O'Neill,  Neb.,  with  branch, 
total  229  miles,  was  merged  Oct.  1908.  V.  85,  p.  1209;  V.  86,  p.  1466; 
V.   87,  p     347. 

ORGANIZATION,  &c — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burl.  &  Qulncy  In  Illinois  and  the  Burlington  &  Missouri  River  In 
Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary  lines  In  Illinois 
were  absorbed  In  May  1899.  V.  68,  p.  975.  In  1900  purchased  the  re- 
maining leased  lines  In  Iowa  and  Missouri,  viz.,  Kans.  City  St.  Jos.  &  Council 
Bluffs,  St.  L.  K.  &  N.  W.,  Chic  Burl.  &  K.  C,  Han.  &  St.  Jos.,  Keokuk  & 
West,  and  Chic  Ft.  Mad.  &  Des  Moines,  Burl.  &  Missouri,  &c  V.  71,  p. 
697,  863,  963:  V.  73,  p.  137,  899.  The  stockholders  voted  Nov.  6  1907  to 
merge  various  subsidiary  lines,  and  on  Nov.  4  1908  will  vote  on  cdnsoll 
dating  additional  lines.     See  V.  85,  p.  721;  V.  86,  p.  167;  V.  87,  p.  677. 

In  1901  $107,613,500  of  the  $110,839,100  stock  was  exchanged  for  the 
joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  5100 
stock.  See  circular,  V.  72.  p.  871.  and  application  to  list,  V.  73,  p.  293. 
and  description  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures,  &c;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
DIVS.l   '94.  '95  to '97.  '98.  '99  to  Sept.  '01.  '02tojuly  '07. Oct. '07.     1908. 
Perct.J   4%  4  yearly     5H        6  yearly  7  yearly         Below  8 

In  Oct.  1907  paid  quarterly  2%  and  6%  extra.  V.  85,  p.  599. 
BONDS. — The  gen.  mtge.  bonds  ($300,000,000  authorized  Issue,  Interest 
not  to  exceed  5%)  are  a  first  lien  on  about  3,070  mllt-s  of  road  and  on  re- 
tirement of  the  outstanding  underlying  bonds,  for  which  bonds  arc  re- 
served as  below  noted,  will  be  a  first  lien  on  the  entire  mileage  owned, 
aggregating  8,495  miles.  The  bonds  have  been  Issued  or  are  Issuable  as 
follows  (see  V.  86,  p.  1342,  1466): 

Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating  $167,565,000    (of   which    $17,428,300    were    held    In 

various  sinking  funds) (175.000 ,000 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds    2,000,000 

Issuable  for  reimbursing  the  treasury  for'butlays  alread;   made 
bv  It  for  betterments  of  and  additions   ($10,000,000   have 

been   sold) 45.000 .000 

Issuable  for  additions.  Improvements  and  betterments  Of  and 

to  the  mortgaged  property 78.000,000 

The  mine,  of  1899  became  on  July  1  1907  an  absolute  ftrst  mtge,  covering 
all  Hues  cast  of  the  Mississippi  River.  V.  79,  p.  2454.  Sec  V.  68,  p.  771; 
abstract    V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;  V.  75,  p.  665;  V.  78, 

n     1891,   1961.   2383.  2441;   V.  79,   p.   211;  V.   80.   p.   2620;  V.   83.   p .   625. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth  on  the  Mo.  River,  272  miles,  and  on  621 
miles  of  branches  and  86  m.  of  second  track.  These  bonds  have  a  s.  f.  of 
1  \\%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
:,  :  at  106,  The  Single  main  line  and  branches  covered  "shall  not  exceed  In 
the  aggregate  900  miles"  at  516,000  per  mile;  on  second  track  additional 
-  i  1  0110  per  mile.      V.  65.  p.  462. 

The  \'<l>rnsk<i  rrtinsion  bonds  of  1887  .are  Issued  at  520,000  per  mile  for 
Single  ami  510.000  per  mile  for  second  t  rack  on  not  exceeding  1  ,600  miles. 
On  merger  of  roads  In  NOV.  1907  1 1 1 « -  mtge  became  a  direct  lust  lien.  Ab- 
stract of  deed,  V.  46,  p.  441;  V.  85.  p.  721. 

Burlington  <*  Missouri  RR.  In  Nebraska  eonsol.  mtge.  of  1878  Is  for  $14.- 
000  000  and  Is  n"W  a  1st  M.  or  1st  COllat.  lien:  all  except  the  iivmpt  bonds 
ate  gubjeol  to  call  for  the  sinking  fund  at  par;  $231,000  retired  In  1908.  The 
"exempt  "bonds  may   be  called  after  1908. 

EARNINGS.— 2  mos  .  J1908 Gross,  (13,180,107;  net. (4, 517. 028 

July  1  to  Aug.  31.         \1907 Gross,    14,447.156;  net,   5.276.000 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1907-08 
was  In  V.  87  p.  1081,  1098  iscc  also  editorial,  p.  1056),  showing  results  on 
all  lines  operated  and  controlled.  Comparisons  with  previous  years  are  In- 
accurate, owing  to  ohanges  in  method  of  compiling  figures. 
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RAILROADS 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables 


Chicago  Burlington  &  Quincy — Stock 

lien  more  fed ,0uo  lawful  monei  Ce.c'&r 

Illinois  Div  lirst  mortgage\$85,000,000  currency  re 
do  do  /     deemable  at  105 — NB 

Sinking  fund  Iowa  Div  5s  (coll  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Div)  drawn  at  100 c*&r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-  NB.c* 

Debentures  for  Hannibal  &  St  Joseph  stock c* 

Xebraska  ext  $20,000  pmlsl  not  drawn)-  NB.c*  &r 
B  &  Mo  RR  in  XeblLand  gr  s  f  drawn  at  100..NB\ 
Con  M  $14,000,000  i Exempt,  not  drawn  till  1008  J 
Burl  &  Mo  RR  in  Xeb  s  f  for  At  &  X  RR  stock.  -  NB 

Hannibal  &  St  Joseph  cons  M  now  1st  M F.c 

K  C  St  Jos  &  Co  B— 

1st  Ms  Xod  &  Tark  Val  RRs  s  f  (drawn  at  par) .  c* 
Rep  Val  1st  M  guar  (drawn  at  100)  s  f  $14,000  yrly 
Lincoln  &  X  W  RR  1st  M  guar  s  f  1%  not  drawn  .. 

Chicago  Cincin  &  Louisv — Receiver's  cifs  call  at  nar 

C  R  &  M  1st  M  g.    -- --OB.c* 

Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 
Cincin  &  Ind  \V  first  mtge  $600,000  call  text.. OB. c* 
Chic  Cin  &  Louisv  gen  &  ref  mtge  guar  text..AB.c* 
Hoosier  Equipment  1st  M  Series  A  guar  p  &  i  —  BB 
Equipment  trusts,  part  due  yearly 

Chicago  &  E  III — Pref  stock  6%  non-cum  ($10,000  pm) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,1)48,000)  gold.-Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30,000,000 Ce.c*&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum..Mp.c* 
Evansville  Terre  Haute  &  Chicago  income  mortgage 
Refund  &  imp  M  (text)  gold  red  at  102H--Ba.c*&r 
Car  trusts  including  int  July '08  due  $10,921  m'thly 

b  $712,000  and    c  $5,213,000  canceled  not  Included 
The  sinking  funds  held  alive  July  1908  of  bonds  abo 
•  Of  which  $3,857,000  In  treasurv  April  li)()8. 


Miles 

of 

Road 


49! 

648 

891 


370 
.471 

289 

59 
90 
73 

180 
50 
33 

264 


9 

14 
127 

817 

176 

49 


ve: 


Dale 

of 
Bonds 


1.1118 

11899 

(1899 

J 1879 

11879 

1881 

1881 

1883 

1887 

/1878 

,1878 

1880 

1881 

1880 
1879 
1880 
1908 
1900 
1902 
1902 
1903 
1902 
1903 

1880 
1881 
1884 
1887 
1887 
1885 
1881 
1905 
1903 

63,000 
$2,222 


Size,  or 
Par 

Value 


$100 

1,0(11.     &< 

1.000   &c 

1,000   &c 

1,000 

1.000 

1,000 

100   &c 

1,000 

1,000   &c 

600   &c 

600   &c 

1,000 

1,000 

1,000 
600  &c 
1,000 
1." 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
100 
1.000 
1,000 
1,000 
1.000 

1,000  &c 
1,000 
1,000 

1,000  &c 


e  $3,9 
,000;  i  $6 


Amount 
Outstanding 


110,839,100 

16.000  .>•• 

m50, 835000 

n34, 165,000 

b2, 287 ,000 

C7, 289,000 

d4  ,300 ,000 

e7 ,968 ,000 

9,000.000 

f  24,505.000 

g8,751,  00 

5,000,000 

h.3, 347,000 

8,000,000 


i251 

kl.078 

D600 

1  ,OOU 

1,804 

750 

600 

3,016 

200 

150 

8,830 

97 

91 

2,736 

27 

19,735 

4,626 

150 

*10,107 

611 


000 
000 
000 

000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 
000 
000 
000 
000 
405 


.000:  f  $643 
6,000;  k$59 


IXTEREST  OR  DIVIDEXDS 


Rate 
% 


See  text 

4 
5 
4 
4 
4 
5 
4 
6 
6 
4 


6 

7 

6 

5g 

5g 

5g 

4H  g 

5 

5  g 
In  1907 

6 
6 

6  g 
6g 
5 
5 
6 
4  g 


,000  (in  s 
5,000;   p 


When 
Payable 


Q— J 
\I     & 


&  J 

&  J 

&  O 

&  O 

&  s 


A 

A 

M 

F  &  A 

M  &  X 

M  &  N 

J  &  J 

J  &  J 

J  &  J 

M  &  S 


J  &  D 
J  &  J 
J      &     J 


&  O 

&  A 

&  D 

&  J 

&  J 

&  D 
Q— J 

M     &  X 

J      &  D 

A     &  O 

F     &  A 

M     &  X 

J      &  J 

M     &  X 

J      &  J 


Inking  fu 
$54,000; 


Where  Payable,  and  by 
Whom 


X  Y  Boston  and  Chicago 
s  ew   \  orK 

Bank  of  Com  X  Y;  &  Bos 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce  Bost 
do  do 

do  do 

Bank  of  Xor  America  XY 

Second  Xat  Bank  Boston 
Bank  of  Commerce  Bost 
Company's  Office  Boston 


Old  Colony  Tr  Co  Boston 
Old  Colony  Tr  Co  Boston 
Old  Colony  Tr  Co  Boston 
Amer  Loan  &  Tr  Co  Bost 
Boston  S  Dep  &  Tr  Bost 
Amer  Loan  &  Tr  Co  Bost 
Hanover  Xat  Bank  X  Y 
Central  Trust  Co  X  Y 
Fourth  Xat  Bank  X  Y 
Central  Trust  Co  X  Y 
do  do 

do  do 

Metropolitan  Tr  Co  X  Y 
Farmers'  L  &  Tr  Co  X  Y 
Bankers'  Trust  Co  X  Y 
First  Xat  Bank,  Chicago 

nd  uncanceled)  included; 
m  $384,000;  n  $160,000. 


Bonds — Princlf 

pal.  When  Due. 

Stocks — Last 

Dividend 


July  1 

•  iCIl 

July  1 
July  1 
Oct  1 
Oct  1 
Sept  1 
Feb  1 
May  1 
May  1 
July  1 
July  1 
Jan  1 
Mch  1 


1908 

1958 
1949 
1949 
1919 
1919 
1921 
1922 
1913 
1927 
1918 
1918 
1910 
1911 


June  1  1920 
July  1  1919 
Jan    1  1910 
.(    vears 
Oct    1  1950 
Feb    1  1952 
June  1  1952 
July  1  1953 
July  1909-1912 
To  June  1913 
July  1  1908   1H 
May  1  1920 
Dec   1  1931 
Oct    1  1934 
Feb   1  1912 
Xov  1 1937 
Jan    1  1936 
May  1  1920 
July  1  1955 
To  April  5  1913 

S  $7,587,200. 


Miles  operated  June  30 


1906-07 
9.134 


1905-06. 

h  .5117 


Freight    $56,516,689   $51,168,339 


Passenger 18,666,973 

Mail  and  miscellaneous ...     7,289.589 


16,409,104 
6,569  228 


1904-05. 

8.879 

$43,863,.s!i5 

15,898,243 

6,210,909 


.$82,473,251    $74,146,671    $65,973,045 
.    61,743,787      53,508,532      44,100,332 


Gross  earnings 

Expenses  and  taxes 

Net  $20,729,464    $20,638,139    $21,872,713 

Other  Income 443,262  410.682  302^202 

Total  Income $21,172,726   $21,048,821    $22,174,915 

Interest,  rent.  &c ---      8,017,519        8,306,391        8.370,137 

Balance  _  .$13,155,207   $12,742,430    $13,804,778 

Int    on  Xor.Pac.-Gt. Xor.  joint  bonds   $8,609,040      $8,60s,968      $8,608,910 
Dlv.onC.B.&Q.stk.heldbypub.,7ro         225^34        ^225^890  225,943 

Surplus $4,320,333      $3,907,572      $4,969,925 

DIRECTORS. — Geo  B.  Harris  (Pies.),  John  J.  Mitchell,  Chicago,  111.; 
Charles  E.  Perkins  of  Burlington,  la.:  J.  J.  Hill.  St.  Paul.  Minn.;  James  X. 
Hill  Geo  C  Clark.  W.  P.  Clough,  John  F.  Talmage,  Norman  B.  Ream, 
Geo.'  F.  Baker  and  Samuel  Thorne,  New  York. — (V.  86,  p.  1466,  1589.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati 
to  Louisville  Junction.  Ind.,  265  miles;  trackage  Louisville  Jet.  to  Chi- 
cago, 111.,  18  m.,  total  283  miles.      A  consolidation  in  1903;    V.  76.  p.  1247. 

In  March  1907  a  settlement  with  the  Cin.  Ham  &  Dayton  Interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  &  L.  stock  were  canceled,  the  stock  being  returned  to 
the  old  holders,  a  debt  of  about  $800 ,000  being  canceled  and  the  C.  C.  &  L. 
receiving  $400,000  in  receivers'  certificates  of  the  Pere  Marquette.  V.  84, 
p    507.  693.    Management  was  surrendered  Jan.  1  1906  to  the  former  owners. 

On  Feb.  13  1908  James  P.  Goodrich  was  appointed  receiver,  there  being 
a  floating  debt  of  $1,750,000  and  many  smaller  claims  being  overdue. 
V.  86  p.  420,  47!).  On  May  26  1908  $1,000,000  6%  receiver's  certificates 
were  authorized,  due  In  3  years,  but  subject  to  call  at  par  on  any  interest 
dav.      V.    86.   p.    7!)3,    1343. 

Protective  Committee. — A  committee  (X.  W.  Jordan.  Chairman:  A.  C. 
Raymond.  67  Mi'k  St.,  Boston,  Sec;  American  Trust  Co..  Boston,  deposi- 
tary). In  April  1908  requested  deposits  of  general  and  refunding  4H%  bonds. 
V.  86,  p.  856. 

Stock  outstanding,  $4,206,000;  par  of  shares,  $100. 

The  Cine.  Richmond  &  Muncle  1st  5s,  Chicago  &  Cincinnati  and  Cine.  & 
Ind  West  Issues  are  ail  subject  to  call  at  110  after  10  years  from  their 
Issue,  the  Cin.  Rich.  &  Muncle  after  Oct.  1910  See  official  statement.  V. 
71  p  1066-  V.  74,  p.  1195.  Of  the  gen.  and  ref.  4  Us  of  1903  (American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co.  of  Indianapolis,  trustees) 
sufficient  are  reserved  to  retire  all  prior  issues.  Including  equipment  mtges., 
bal  for  extensions,  improvements,  &c.  V.  77,  p.  349,  1532;  V.  80,  p.  649. 
There  are  also  $75,000  Hammond  Belt  Ry.  bonds.  For  year  ending 
June  30  1907.  gross,  $882,800-  deficit  under  operating  expenses,  $92,762. 
Office.  Chicago,  111.— (V.  86,  p.  420,  479,  793.  856,  1343.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.— (Sec  Maps,  pages  118,  119  )  — 

Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.  to 
Terre  Haute.  Ind.,  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  111 107 

Danville,  111,  to  Brazil,  Ind 61 

Momenee  Jet.,  111.,  to  Brazil,  Ind. 130 
Danville  Jet.    111.,  to  Thebes,  111.  277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jet .  to  Clssna  Park,  111 11 

Rossville  Jet.  to  Sldell  Jet.,  Ill 34 

Percy  Jet.  to  La  Crosse,  Ind 46 

Miiford  Jet.,  111.,  to  Freeland,  Ind.  1 1 
Coal  lilulT,  Ind.,  to  Casey.  Ind...  7 
Woodland.  III.  to  Villa  Grove. -.  62 
Flndley    ill.,  to  Pana 20 


Branches  to  Coal  Mines 15 

Rossville  Jet.  to  Judyvllle,  Ind..  14 
Hunt's  Extension 7 

Trackage,  &c. — 

Pana,  111.,  to  K.  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 
otter  CviH-k  Jet,  to  Terre  Haute..  6 
Other  lines 32 


Total  operated  July',1907 957 

Double  track 155 

Third  track 20 

Side    tracks.       493 

L.  &  San  Fran,  ac- 


HISTOHY,  LEASES,  Ac  —  In  August  1002  the  St 
quired  the  greater  pari  of  the  stock,  as  said  below  . 

The  Chicago  A:   East.  111.  owns  51  ,000.000  Stock  of  Chic.   &  Western   Ind. 

special  'ease  <,f  CI  ilnals,  V.  78.  p.  810.      In  1004  05  ac- 

quired control  of  the   Kvansvllle   &  Terre   Haute,  which  forms  part  of  the 
through  line  between  Chicago  and' Evansville.     V.  55, p.  005;  V.  81  .p.  1239. 
stock  — Common  stock  outstanding.  $7,217,800  ($15,000  p.m.);  pref. 
$8,830  700.      In  addition.  $6,40{  d  $161,300  pref.  were  held  In 

nisi  Co.  of  America  in  July  1007  as  a  part  ol  "trust  assets"  under 
,i  dated  July  i  1005,  for  Improvements,  acquisitions  or  refunding, 
to  bi  ted  on  satisfaction  ol  t  he  St.  L.  «:  S.  F.  stock  trust  agreements 

below  referred  to      V.  85,  i>.  1001. 

in  Vug   1002  the  St.  Louis  &  S  i  BB.  gave  In  exchange  for  the 

com    ano  Dref   stock  its  stoi  al  the  rate  ol  $100  thereof 

each  $100  share.     V.  7.').  p.  280.      In  Jan.   1005  all  of  the  87 ,217,800 

com     and    $6,211,700   of   the    S.s  Q  i      heel)   exchanged    on    this 

rhe  St.  Louis  &  San  Frai  on  to  retire  the  trust  certlfi 

cates  at  any  time  at  $250  per  $100  coi  e  and  $150  pei 

si,,,,  ck  trust  certificate,  payabli  nd  obligates  Itself  to  paj 

off  entln   I    ue  In   10  years  from  Oct,  i   100  e  rates,  meanwhile  obll 

gating  Itself  to  pay  10  %  dividend  on  thi  com.  and  8%  on  the  prel  tru  I 
certificates,  respectively,  these  amounts  beln  ilenl   to    1%  on  the 

principal  sum  to  be  eventually  received  li  efor.     1  pon  fail- 

ure to  pay  any  dividend  within   30  days  B  Od   th(  refor.  an',    holder 

mav  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre 
sented  thereby.  V.  75.  p.  280.  80S,  1081;  V  82,  p.  18.  \  majority  ol 
com;  ist  certifies  '  f'"'  certificates  in 

n  -lions  of  $1  .000  each,  represent  In  of  common  stock  ,  bear 

t,  and  payable  In  1942  al  facevalue.     See  form  V.  80 ,  p  1858. 


DIVS.(%)l'92-'97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05. '06.  '07.       1908. 
On    pref-.^byiy.       6666666666     Inc.Jly,4J4 
Common  .J        0  2'A    3>4   4M    5  ^      6        6        8      10        8      10       Jan.,  5 

BOXDS. — The  general  consol.  and  1st  mtge.  of  1887  (trustee,  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
issue  of  bonds  on  new  road  at  $18 .000  per  mile  for  single  track;  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  In  June  1907  $3, 
085,000  were  sold  to  retire  the  $2,935,000  bonds  paid  oft*  Dec.  1  1907  and 
$150,000  Indiana  Block  Coal  bonds.  See  V.  64,  p.  1088;  V.  78,  p.  1446; 
V.  79,  p.  1331;  V.  80,  p.  1728;  V.  84,  p.  1550;  V.  85,  p.  1645.  Series  B 
equip,  bonds  mature  $57,000  each  June  and  Dec.  and  $56,000  each  March 
and  Sept.;  Series  C.  $53,000  semi-annually,  J-J:  Series  D,  $15,000  J-J;  Series 
E,  $125,000  Feb.  and  Aug.;  Series  F,  $220,000  F-A. 

The  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  authorized 
Issue)  Issued  and  Issuable  as  follows: 

Sold  for  Improvements  and  to  reimburse  the  company  for  Its  in- 
vestment In  certain  stocks  and  bonds  of  other  companies  (see 

V.  80,  p.  1424;  V.  81,  p.  1436) $10,107,000 

Issuable  as  required  for  additions  and  Improvements,  Including 

equipment 10,267 ,000 

Reserved  to  retire,  $  for  $,  $30,000,000  gen.  consol.  and  1st  5s  of 

'37, Issued  and  Issuable  and  $4,626,000  Chic. &Ind. Coal  Ry  5s.34,626,000 

EARXIXGS. — For  6  mos.  ending  Dec.  31  1907,  gross,  $6,045,359;  net, 
$1,831,616;  other  income,  $396,849;  Int.,  taxes  and  rentals,  $1,545,157; 
div.  on  com.  stock  (5%).  $360,890;  div.  on  pref.  stock  (3%),  $264,921; 
bal.,  sur.,  $57,497. 

ANNUAL  REPORT. — The  report  for  1906-07  was  In  V.  85,  p.  1001. 

Year  end.  June  30 —  1907.  1906.  1905.  1904. 

Miles  operated  June  30..  957  947  947  758 

Gross    earnings $11,337,714      $9,928,562      $8,423,378      $8,664,042 

Oper.  exp.  and  taxes...      7,512,309        6,851,289        6,019.850        5,691,933 

Net  earnings $3,825,405  $3,077,273  $2,403,528  $2,972,109 

Xet  (Incl.  oth.  Income).  $4,114,651  $3,393,692  $2,551,698  $3,327,651 

Interest  paid 2,081,698  1,829,462  1.506,468  1,356  778 

Rentals 362,786  419,272  264,764  225,655 

Div.  on  pref.  stk.  (6%).  529,842  529,842  499,842  409,842 

Div.  on  com.  stock (10)721,780  (8)577.424  (5)360,890  (8)577,424 

Constr'n,  deprec'n,  &C--      — 400.121 

Surplus-    $418,546  $37,692    def.$80,266         $357,831 

OFFICERS. — Pres.,  H.  I.  Miller,  Chicago;  1st  Vlee-Pres. .  Robert  Mather, 
Xew  York;  Sec.  J.  S.  Ford.  Chicago.  Xew  York  office,  115  Broadway. — 
(V.  85.  p.  1461,  1645:  V.  86,  p.  917,  1284;  V.  87,  p.  36.) 

CHICAGO  &  ERIE  RR. —  (Sec  Map  Erie  RR.) — Owns  from  Marlon,  O., 
to  Hammond  .  Ind . ,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.      Erie  RR.  Co.  owns  entire  $100,000  stock. 

BOXDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  24!)  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1  ,000  ,000  of  that  company's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51,  p.  911;  V.  61,  p.  750. 

CHICAGO  GREAT  WESTERN  RAILWAY.— ROAD.— Operates  the 
"Maple  Leaf"  route,  radiating  from  Oelwein,  la.,  northerly  to  St.  Paul. 
easterlj   to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha: 


I  [nes owned  (total,  757  miles).  Miles 

Chicago  to  St.  Paul.. .402 

Oelwein  to  St.  Joseph 28!) 

Bee  Creek  to  Beverly- 23 

Sumner  to  Waverly* 22 

De      Kalb,      Cedar     Falls,      &c, 

branches 21 

Truckage. AC. (total.  83  miles)  — 

St    Paul  to  Minneapolis 10 

Chicago  Terminals -   io 

Dubuque  to  Aiken.. 14 

Des  Moines  Terminals -     3 

Bcveiiv  to  Kansas  City 37 

St.  Joseph  to  Bee  Creek... 9 


Operated  under  agreement.       Miles 
Mason     City     &     Fort     Dodge. 
385  miles,  viz.: 
Oelwein,  la.,  to  Coun'l  Bl'fs. 
Ilaylield.  Minn  .to  Clarion, la. 
Branches  to  Lehigh  and  Coal- 
ville, Iowa 

Trackage  rights  Council  Bluffs 

to  South  Omaha 

Wis. Minn.  APacRR., 271  miles, 

Mankato  to  Red  Wing 

Red   Wing  to   Osage 

Winona  to  Simpson 

Branch  to  Clay  flanks 


260 

100 

18 


96 

118 

54 

3 


•Grand  total  owned,  leased  and  operated  under  contract,  excluding 
Sumner  to  Waverly,  la.,  22  miles,  leased  Jan.  1  1904  to  Waterloo 
&  C.  F.  R.  T.  Ry 1.474 

HISTORY. — The  Chicago  St.  Paul  &  Kansas  City  was  organized  In  May 
1886  and  in  December  1887  merged  with  Minnesota  &  Northwestern.  In 
Vugu'sl   1802  reorganized,  per  plan  V.  55,  p.  856. 

On  Sept    7   1803  the  Great   Western  acquired  by  deed  the  title  of  the 

Chicago  St.  Paul  A:  Kansas  City  Ry.  (815.67  miles) .      As  to  7-year  contracts 
made  In    1002  With  packing  companies,  sec  V.  75.  p.  341. 

RECE1  VEBSHIP.  -On  Jan.  8  1008,  A.  B.  Stlckney  and  c.  H.  r.  Smith 
of  st  Paul  were  appointed  receivers,  there  being  $10,653,414  notes  and 
bills  payable  outstanding.  It  Is  proposed  to  reorganize  the  company,  pro- 
x  Irtlna  bol  h  for  maturing  notes  and  future  capital  requirements,  by  making 
a  mortgage  for,  perhaps,  .•s2o.ooo.ooo  or  $25,000,000.     An  assessment.  It 

was  said,  mav  be  called  on  the  junior  stock.      V.  86.  p.  107,  228.  601  .  701. 

Noteholders'  Committee.  \  committee  (Otto  T.  liannard.  Chairman: 
Sydney  C.  Borg  and  winthrop  Burr:  William  H.  Brown,  care  Simon  Borg 
&  Co  '  20  Nassau  St.),  in  Feb.  1008  requested  deposits,     v.  86.  p.  336. 

Committee  i<>r   Debenture  Stock.— A  committee  with   William   A.   Read. 

Chairman   (F.    E.    Mimic.   25    X  assail   St.     Sec:     Hankers  Trust   Co..  X.   \.. 
depositary),   has   power   to  prepare  a  reorganization   plan.      V.   86,   p.   336, 

601,  720.'    English  committee  (Bobert  Fleming,  Chairman),  v.  86.  p   068. 

1  r>  2  H 

Slock  holders'  Committee. — John  W  Castles.  Chairman  (Alexander  Hemp- 
hill. 2S   Nassau  St.    Sec:  Cuaranty  Trust  Co.,  X.  Y..  depos.).  V.86,p.  720. 

SECUBITIES  —The  holders  of  dsbmfwm  and  preferred   \  stock  appoint 

the    Finance  Committee. Which    exercises    general    supervision    of    finances. 

Vddltlonal  securities  ol  said  issues  can  be  put  out,  but  only  with  consent 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  noets 


Chicago  &  Eastern  Illinois— (Concluded)  — 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  sem-an 

do     Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 
do     Series  F  due  $220,000  s-a  (V  82  p  750)  -Ba 
do      Series  G  due  $124,000  S-a  I  V  80  n  12841    H 
Chicago  &  Erie — 1st  M  g  lnt  guar  till  prln  pald.-.Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk — See  Grand  Trunk  West  Ry 
Chicago  Great  Western — 

Debenture  stock  cumulative  gold  $30,000,000 

Preferred  stock  A  $15,000,000  5%  gold 

Preferred  stock  B  4%  ($24,000,000  authorized) 

Common  stock  $50.000,000 

Sterling  5- year  notes  (no  mortgage)  redeem  at  101.. 

Gold  notes  redeemable  at  101 

Gold  notes  $2,500,000  authorized  red  at  101 c&r 

Gold  notes  $1.000,000 

Gold  notes  ($56,727  due  1910).. 

Notes  parable  at  short  dates  Jan  1908 

Chicago  &  Great  Western — See  Chicago  Terminal  Tra 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text.IC.c* 
Chicago  &  III  W — 1st  M  to  be  called  &  paid  July  1  '08 
General  mtge  $4,000,000  gold  redeem  at  par.AC.xc* 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  111  d-  la  1st  M  $12,000,000  g.IC.c* 
Consol  mtge  $20,000,000  gold  gu  p   &  i.-G.xc'&r 
Chicago  Indianapolis  &  Louisville — Common  stock- 
Preferred  4%  non-cumulative  $5.000,000 

L  N  A  &  C  1st  Main  Line— N  A  to  Michigan  Clty.c* 

First  M  Chic  &  Ind  Dlv  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do         do         gold  6s  Issued  for  old  consols 

Con  Stone  Co  1st  M  gold  guar  p  &  1  red  text 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Louisv  1st  M  $6,000,000  gold  gu.-.S-C* 
Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 


Miles 
of 

Road 


249 
249 


nsfer 
Belt  R 
26 


203 
329 


289 
162 
509 
509 


60 
veland 


Date 

of 
Bonds 


1903 
1905 
1905 
1906 
19  >7 
1890 
1890 
1888 


1903 
1904 
1904 
1906 


RR 

R 
1906 
1905 
1907 

1900 
1906 


1880 
1881 
1897 
1897 
1900 

1906 
Clncin 


Size,  or 

Par 

Value 


1.000 
1.000 
1,000 
1,000 
1  ,001 
1,000 
1,000   &C 


100 

100 

100 

100 

Various 

Various 

5,000 

Various 


1,000 
1,000 
1,000 

1,000 

1 ,000  &c 

100 

100 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

natl  Chic 


Amount 
Outstanding 


$5  18,000 

816.000 

1.750,000 

3,300.000 

2.356.000 

12,000,000 

10,000,000 

300.000 


28,127,089 

11,336,900 

23,103,842 

44,465.195 

3,831.545 

1,589,334 

2,479,727 

999,273 

80.969 

545,000 


780,000 
500.000 
See  text 

4,850,000 

15.150,000 

10.500,000 

5,000,000 

3,000,000 

2,300.000 

5,000,000 

4.700.000 

28,000 

In  treasury 

1,500,000 

ago  &  St  Lo 


INTEREST  OR  DIVIDENDS 


Rate  When        Where  Pat/able,  and  by 

'c  Payable  Whom 


5  M 

4^       J 

4H  g  F 

4H  g  F 
5  g 
5 


& 
& 


Mostly  o  wned  by 
5  g      J      &     J 


4  g 
See  text 


None 
paid 

5 

5 

5 

5 

5 


J       &      J 
A     &     O 

Seml-an 


B 


Seml-an 

Seml-an 

'F     &     A 

Seml-an 


5? 
5  g 
6g 

4  g 
4  g 

3  In  1907 

4  In  1907 

6 

6g 
5g 
6g 
6g 
5g 
4  g 
uls 


F  &  A 
J  &  J 
J      &     J 


J 

J 
J 
J 

J 
F 
J 
J 

M 
M 

J 


&  J 

&  J 

&  D 

&  D 


& 

& 
& 

& 
& 

& 


Blair  &  Co.  New  York 
do  do 

do  do 

do  do 

Bankers'  Trust   Co    N    A 

Erie  Railroad  New  York 

Erie  Railroad 

Erie  Railroad  New  York 


>R.  Benson  &  Co,  Lon- y 
don,  England 


Aug  1907  Int  last  paid 
R  Benson  &  Co  London 


Chase  Nat  Bk  N  Y;  or  Ch 

Amer  Trust  &  Sav  Bk  Ch 

do  do 

Lincoln  Nat  Bank,  N  Y 
Treas  Grand  Cent  Stat'n 
J  P  Morgan    &  Co  N   Y 


do 
do 

do 

do 

do 
Amer  Tr  & 
New  York 
Standard  Trust  Co  N  Y 


do 

do 
do 
do 
do 
Sav  Bk  Chic 


Bonds — Princi- 
pal ,    When  Due 
Stocks — Last 
Dividend 


To  Sept  1910 
To  Jan  1  1915 
Feb  *08-Aug  '15 
Feb  '08-Feb  '16 
)    i  'n8-Oct  '17 
Aug  1  1982 
Oct    1  1982 
July  1918 


July  15  1907  2 
Apr   1  1907  2H 


Various  190S 
Various  1909 
Aug  1 1909 
Various  1911 
1910  and  1912 


Feb  1 1956 
July  1  1945 
July  1  1947 

July  1  1950 
Jan  1  195 
June  30  '08 
June  30  '08 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
Jan    1  1956 


1H 
2% 


of  a  majority  of  both  said  classes  of  stock  present  at  a  meeting.  Securities 
of  other  Issues  having  a  lien  prior  to  preferred  A  can  be  created,  but  only 
with  consent  of  two-thirds  of  both  classes.  The  several  classes  In  case  of 
liquidation  will  have  principal  paid  In  gold,  according  to  their  priority  right 
to  dividends.  At  extraordinary  general  meetings  of  holders  of  debenture 
stock  and  pref .  A  stock  collectively  holders  of  one-tenth  of  said  stocks  out- 
standing, present  or  represented,  constitute  a  quorum,  and  by  a  majority 
vote  have  power  to  sanction  any  modification  of  the  rights  of  said  stocks. 
For  rights  of  stock  see  editorial  In  "Supp."  for  Oct.  1897;  see  also  V.71  ,p.441 . 

In  1898  the  authorized  Issue  of  4%  debenture  stock  was  Increased  from 
$15,000,000  to  $30,000,000.  for  future  refunding  and  improvements.  V.  66, 
p.  133,  663.  1088.  In  March  1907  $2,000,000  of  the  remaining  $3,873,000 
debenture  stock  was  subscribed  at  £16  per  $100  share.  V.  84,  p.  745,  748, 
1247;  V.  86.  p.  791.  The  Interest  payment  on  the  debenture  stock  due 
Jan.  15  1908  was  deferred.     V.  85,  p.  1517. 

The  gold  notes  are  a  direct  obligation  ahead  of  the  debenture  stock.  No 
lien  can  be  placed  on  property  without  providing  for  their  payment. 
V.  79.  p.  902.      Car  trusts  Jan.   1908,  $1,226,769.     V.  86,  p.  791. 

DIVIDENDS.— On  pref.  "A"  paid  Jan.  1899.  2%:  In  July  1899.  2%; 
In  1900  to  Feb.  1904.  5%  yearly.  In  1906.  5%  (A&O);  in  1907,  April, 
2^%:  none  since.     V.  85,  p.  721. 

FINANCES. — $3,873,000  new  deb.  stock  sold  In  1907;  see  above. 

Both  the  Mason  City  tc  Ft.  Dodge  RR.  and  the  Wisconsin  Minnesota  & 
Pacific  RR.  are  operated  forTOO  years  under  agreements  dated  April  1  1901 , 
the  Chic.  Gt.  West,  receiving  their  entire  net  earnings  above  Int.  on  bonds 
and  owning  their  entire  stocks.  By  later  agreement  the  Mason  City  &  Ft. 
Dodge  receives  60%  on  business  Interchanged,  any  surplus  above  Int.  to  be 
held  for  payment  of  future  coupons.  See  separate  statements  for  each  com- 
pany.    V.  73,  p.  566,  722;  V.  74,  p.  93;  V.  75,  p.  1201;  V.  80,  p.  1911. 

EARNINGS.— 11  mos.,  \1907-08 Gross,  $7,381,867;  net,  $1,132,079 

July  1  to  May  31.  J1906-07 Gross,     8.257.198;  net,     2.245.581 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT. — Report  for  6  months  ending  Dec.  31  1907  In  V.  86.  p.  792, 
showed  gross  earnings.  $4,360,785.  against  $4,926,600;  net,  $828,720. 
against  $1,642,398;  Interest  on  debenture  stock  and  all  prior  charges, 
$1,189,058:  balance,  deficit.  $360  337.  Report  for  year  1906-07,  V.  85, 
p.  917.  102. 


Year  ending  June  30 —       1907. 

Average  miles 818 

Gross  earnings $9,139,087 

Net  Income 2,339,279 

Rentals  (Incl.  equipment)       430,142 

Interest  paid 450,127 

Int. in  cash  on  4%  deb.stk.  1,044,984 
Dlv.  on  pref.  stock"A"(2H) 283,422 


1906. 

818 

$8,573,148 

2,539.493 

426,951 

372,237 

1.044,978 

(5)568.620 


1905. 

818 

$7,377,711 

2,038.618 

433,516 

368,726 

1,044,976 


1904. 

874 

$8,022,674 

1,902.632 

431.368 

283,625 

1,044,976 

(2^)284.310 


Balance _sur. $130, 604  sur. $126,706  sur. $191 .400  def. $141 ,647 

OFFICERS.— Pres..  A.  B.  Stlckney;  V.-P.,  A.  Oppenhelm;  Sec.  R.  C. 
Wight;  Treas.,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors— A.  B.  Stlckney.  A.  Oppenhelm,  S.  C.  Stickney.  F.  Weyer- 
haeuser. J.  W.  Lusk.  C.  O.  Kalman,  T.  H.  Wheeler.  H.  E.  Fletcher.  R.  C- 
Wight.     X.  Y.  office.  31  Nassau  St. — (V.  86,  p.  791;  V.  87,  p.  '. 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  111.,  to  Taylor 
vllle,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  Aug.  1  1910  or  any  subsequent 
Interest  day.     See  V.  82,  p.  452,  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Joliet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  17  miles  In  operation.  Extension  proposed  Gary  to  Joliet.  V.  83, 
p.  491.  Stock,  $1,000,000,  as  increased  Aug.  1907;  par.  $100.  Of  the  gen. 
6s  of  1907  ($4,000,000  auth.  Issue).  $1,000,000  to  be  Issued  at  present; 
part  was  reserved  to  retire  the  $500,000  first  5s  on  Julv  1  1908.  V.  86. 
p.  107.  Pres.,  W.  E.  Phillips.  Office,  184  La  Salle  St.,  Chicago.  111.— 
(V.  83.  p.  491;  V.  85.  p.  404;  V.  86,  p.  107.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse,  Ind..  to 
Muncle.  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  Cln.  Chic.  &  St.  Louis, 
p.  1181.930.  For  8  months  ending  Dec  31  1907.  gross,  $52,034;  operating 
deficit.  $38,802;   charges.  $24,903;   bal.,  def..  $63,705.  — (V.  84,  p.  350.) 

CHICAOO  INDIANA  &  SOUTHERN  RR.— (See  Maps  X.  Y.  Cent.  A 
Hud.  Riv.  RR.)—  Owns  from  South  Bend,  Ind.,  to  Seatonvllle.  111.,  192  m. 
(former  Ind.  111.  &  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  Ind., 
10)  m.;  branches,  11  m.;  trackage,  28  m.;  total,  340  m.  Also  owns  20  m. 
leased  to  other  companies. 

A  consolidation  April  1906  of  the  Ind.  111.  &  Iowa.  Ind.  Har  RR.  and 
Danville  &  Ind.  Har.  RR.  V.  82,  p.  803,  867.  Stock,  $20,000,000.  of 
which  $5,000,000  Is  4  %  cum.  pref.  Lake  Shore  &  Mich.  Southern  owns 
$17,000,000  and  Michigan  Central  $3,000,000. 

.  BONDS.— Of  the4sof  1906  ($20 ,000 .000)  .guaranteed  by  the  Lake  Shore 
<5c  Mich.  South..  $4,850,000  are  reserved  to  retire  the  4s  due  July  1  1950. 
V.    86.   p.    980,  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
($30,000,000)  5%  equip,  trust  of  1907.  the  company's  share  of  equipment 
leased  being  about  $4,000,000.     V.  85,  p.  1401;    V.  86.  p.   168. 

EARNINGS.— 5    mos.,   11908.. Gross,  fl,ie3.573;  net.  $347.2:>l 

Jan.  1  to  May  31.  J1907.. Gross.      1.244,349:  net,     A2C,.l:>t) 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86.  p.  852. 
showed:  Gross.  $3. 004. 483:  net.  $1 ,061,353;  other  Income.  $88,178:  charges 
and  taxes,  $926,351;    bal.,  sur.,  $223.180. — (V.  86.  p.  980.  1223.) 


CHICAGO  INDIANAPOLIS  &  EVANSVILLE  RR— V.  84.  p.  1550. 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon.  Ind.,  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  I      Oper.  under  contract —  Miles. 

Indiana    State    Line    to    Indian-        I  Chicago  to  Indiana  State  Line 20 

apolls    162  I  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  (Connection  In  Indianapolis 2 

Bedford  to  Switz  City 40|Clear  Creek  to  Harrodsb'g,  Ind..  9 

Orleans  to  French  Lick  Springs..   18|Swltz  City  to  west  of  Linton 10 

I  Branch  to  Swltz  City  (coal  only)  35 

I  Indiana  Stone  RR 9 


Total  of  all  June  30  1907 600 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansville.  &c,  of  which  54  miles,  from  Wallace  Jet., 
Ind..  to  Shirley  Hill,  was  opened  Oct.  1  1907.  Dividends  of  4%  are  guar- 
anteed under  99-year  lease  and  bonds  guaranteed,  prln.  &  int.  See 
"Bonds"  below.     V.  82,  p.  509;  V.  83,  p.  888.  1290:  V.  85,  p.  920. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  in  V.  63,  p.  922.     Suit  settled.  V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10  500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  In  their  Joint  50- year  4%  collateral  trust 
gold  bonds  at  par.  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74.  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS. — On  pref.,  1899.  1%;  Oct.  1900  to  June  1908,  both  Inclu- 
sive. 4%  per  annum.  On  com.,  1902,  1%;  1903.  3K%:  1904.  June.  1K%: 
Dec.  1  H%;  1905  to  1907.  3%  yearly  (J.  &  D  ) :  1:'  18.  June.  1  .4%. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  total  authorized  Issue  Is  $15,000,000.  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity.  The  Consolidated 
Stone  bonds  were  subject  to  call  Jan.  1  1907.     V.  74,  p.  42. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  See 
above.      V.  82,  p.  508;  V.  83,  p.  1290. 

r:\RNINGS. — 11    mos. ,11907-08 Gross.  $4,738,201:  net.  SI. 071,701 

July  1  to  May  31.  /1906-07 Gross,     5.486,635;  net,     1,671,104 

ANNUAL  REPORT.— In  V.  85,  p.  787.  showed: 

Year  ending  June  SO —    1906-07.  1905-06.          1904-05 

Gross  earnings $5,988,867  $5,921,002 

Net  earnings $1,825,416  $1,983,063 

Dividends,  &c,  received.       233,189  249,475 


$5,614,903 

$1,979,710 

160,432 


Total  net  Income $2,058,604 

Interest  on  bonds $772,100 

Rentals,  <fcc 291,478 


$2,232,538 

$772,100 

262,801 


$2,140,142 

$772,100 

253,094 


1903-04. 
$5,300,623 
$1,884,454 
257.031 

$2,141,485 

$772,100 

250,023 

Total $1,063,578      $1,034,901      $1,025,194      $1,022,123 

Surplus  for  dividends $995,026     $1,197,637      $1,114,948      $1,119,362 

Dividend  on  pref.,  4% 200,000  200.000  200.000  200.000 

Dividend  on  common (3)315,000      (3)  315,000(2«4)288.750(2M)262.500 

OFFICERS.— Pres..  W.  H.  McDoel.  Chicago:  V.-P..  Morton  F.  Plant. 
m\\  York,  E.  C.  Field,  Chicago;  Treas.,  Byron  Cassell,  l»8  Custom  House 
Place,  Chicago;  Gen.  Mgr .,  is.  E.  Taylor,  Chicago;  Sec,  J.  A.  Hilton.  52 
Broadway,  N.  Y. 

Directors.— Thos.  W.  Joyce.  A.  H.  Glllard,  A.  T.  French.  Chas.  Steele. 
R.  M.  Gallaway.  Temple  Bowdoln,  Morton  F.  Plant.  New   York:    W.  H 
McDoel,  Lewis  W.  Parker,  E.  C.  Field.  Chicago:  J.  Murdock.  Lafayette,  Ind. 
—  (V.  83,  p.  686,  888,  1347;  V.  84,  p.  101;  V.  85.  p.  722.  787,  920.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RY       Projected  from  Chicago,  via 

Joliet.  to  Kansas  City,  Mo..  350  miles,  with  branches  to  Kelthsburir.  Mo.. 
ac.      Stock  authorized.  S15.000.000.      Bonds  authorized,  $15,00" 
'■',  1-year  gold  5s  due  March  1   1938    but  subject  to  call  after  March  1  1913  at 
V.  86,  p.  1343.— (V.  83.  p.  969;  V.  86,  p.  720,   1159,   1343;  V.  87, 
p.    96.) 

CHICAGO  JUNCTION  RR.— An  elevated  road.  3.75  miles  of  track 
(opened  April  1908) .  extending  from  Junction  with  South  Side  Elevated  R«. 
at  40th   Street  to  the  Stock   Yards.     Leased  to  South   i  vated  for 

50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expenses.  Capital  stock.  $50,000.  Bonds 
are  guaranteed,  prln.  d:  Int..  bv  Chicago  Junction  Railways  &  Lnion 
Stock  Yards  Co.;  thev  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty.  V.   82.   p.    568. — (V.   85,   p.   792.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  1 1.81  miles,  side  and  Industrial  tracks.  118.58m. 

In  June  1907  the  A'anderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  liens.     V.  85,  p.  159,  792. 

EARNINGS.— For  year  ending  Dec.  31  1906  (76  miles  first  track)  .gross.  . 
$2,770,299;   net,   including  other  Income.   $1,017,301;  charges,   $820,859; 
dividends  (6%),  $132,000;  surplus.  $64.441.— (V.  85.  p.  792.) 

CHICAGO  KALAMAZOO  &  SAGIN  \W  R  Y.— Owns  55  m..  Pavilion  to 
Woodbury,  Mich.  Acquired  In  Dec.  1906  bv  Mich.  Cent.  (New  \  ork  Cen- 
tral system),  but  will  be  operated  Independently.  \.  84.  p.  50.  stock, 
com..  $2,000,000;  pref..  $450,000:  outstanding.  $450,000  each:  paror 
shares.  $100.  Loans  and  bills  payable  Dec.  31  1907,  $369,581.  In  1907. 
gross.  $178,213:  net.  $64,768:  Interest  and  taxes.  $33,482;  dividends  (fi  o). 
$27,000.  Pres..  .H  B.  Ledyard,  Detroit:  Treas.  and  Sec,  W.  J.  Kealey, 
Kalamazoo.   Mich.— V.  61.  p.  1063;    V.  84.  p.  50.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Chic  Jol  &   K  C  —  1st  M  SI  5. 'J    i, <r  red  1    ok        Q. 

Chicago  Junction  RR— 1st  M  52,327.000  g  red  105. .c* 
Ch  Mil  &G— lst.M  520,000,000  g  red  105  beg  '18.SStxc 
Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text). 
Preferred  stock  7%  yearly  not  cum  5124,654,400.. 

S  W  Dlv  first  mortgage  Western  Union  RR c* 

Southern  Minnesota  Division  first    mortgage F.c* 

Mineral  Point  Division  first  mortgage F.c* 

Hast  &  Dak  Dlv  Ext  first  mtge  5990,000  5s...F.c* 

Lacrosse  &  Davenport  Dlv  first  mtge F.c* 

Wise  Val  RR  Co  1st  M  Tomah  to  Merrill,  Wis c 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn.. NB.c 
Dub  Dlv  1st  M  sinking  fund  not  drawn — NB.c 
Chic  &  Pac  Dlv  1st  M  (Chicago  to  Klttredge)  ..F.c* 
do     do     Western  Dlv  1st  M  (see  text)  gold-F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed — 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.c 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Div  first  mortgage. -F.c 
General  M  (for  5150.000,000)  gold  Series  A.. U.c*&r 

do  do         Series  A  registered 

do  do         Series  B c 

do  do         Series  B  registered 

Milwaukee  &  Northern  1st  M  Schwartz  to  Gr  Bay.c* 

Consolidated  mortgage c* 

Chicago  &  N  W— Com  stock  5177,604,880  auth Tr 

Preferred  stock  (not  cumluative)  see  text Tr 

Chic  &  N  W  con  s  f  M  (512,900,000)  not  dr F.c* 

Cedar  Rapids  &  Missouri  River— 1st  M  3d  Div... 
Mortgage  of  1884  Cedar  Rapids  to  Des  Moines  Rlv 
Madison  Exten  1st  M  g  (s  f  523,000  not  drawn)  _F 
Menominee  Ext  1st  M  g  (s  f  520,000  not  drawn)  .F 
Xorthw  Union  1st  M  gold  Milw  to  Fond-du-Lac.F 


a  Including  July  1908  57,512.000  general  mortgage 
Also  in  sinking  fund  July  1908:    b  5172,500;   c  5150 


Miles 

Date 

of 

of 

Road 

Bonds 

1308 

1905 

... 

1908 

212 

1879 

419 

1880 

133 

1880 

395 

1880 

185 

1879 

107 

1879 

161 

1880 

351 

1880 

120 

1880 

1,117 

1881 

68 

1881 

230 

1881 

119 

1883 

1884 

159 

1886 

77 

1886 

5,722 

1889 

5,722 

1899 

5,722 

1889 

5,722 

189!) 

126 

1880 

362 

1884 

4,273 

4,273 

788 

1865 

150 

1866 

122 

1884 

129 

1871 

114 

1871 

62 

1872 

bonds 

In  trea 

500;  d 

$135, 

Size,  or 

Par 

Value 


$1,000 
1  ,000 
100 
100 
1,000 
1,000 
1,000 


.000 

.000 

500 

,000 

,000 

,000 

,000 

.000 

,000 

1,000 

1,000 

1,000 

1,000 

1,0001 

1,000  J 

1,0001 

1,000  J 

1,000 

1,000 

100 

100 

.1,000 

500   &c 


500  &c 
500  &c 
500   &c 

sury  and 
000. 


Amount 
Outstanding 


^pp  text 

52,258,000 

5.500,000 

83,377.900 

49.976,400 

4,000,000 

7,432,000 

2,840,000 

6,670,000 

2,500,000 

1,106,500 

1.928,000 

5,049,000 

3,000,000 

25,340,000 

1,360,000 

4.755,000 

1,250,000 

4,748,000 

2,856,000 

3,083,000 

a31. 353.000 

a8,950,000 

2,155,000 
n4 ,003 ,000 
99,612,300 
22,395,000 
12,832,000 

2.332,000 

769.000 

b2.977.500 

C2. 546, 500 

d3,365,000 

not  listed  (s 


INTEREST  OR  DIVIDENDS 


Rate 
% 


o  g 
4  g 

.    5  S 
In  1908 

7 

6 

6 

5 
5  &  7 

5 

7 

6 

6 

6 

5g 

5g 

5g 

6g 

5g 

5g 

5 

4  g 

4  g 

3H  g 

6 

6 
In  1908 
In  1908 

7 


ee  text) . 


When 
Payable 


\<     &  S 

M     &  S 

tc  O 

&  O 

&    o 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

Q— J 

J    &    J 

Q— J 
J      &     D 
J      &     D 
J      &      J 
Q— J 
Q— F 
M     &     N 
J      &     D 
A     &     O 
&     D 


M     &     S 
n$l,08 


Where  Payable,  and  by 
Whom 


N  W  Harris  &  Co  Chicago 
St.   Louis  Un.  Tr.  Co. 
N  Y  Office  42  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lee,  Hlgginson,  Boston 
Office  42  Broadway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Co's  office  111  B'way  NY 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

9,000  additional  in  treasu 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


March  1  1938 
Mch  1 1945 
Apr  1  1948 
Oct  20  1908  3^ 
Oct  20  1908  3« 
July  1  1909 
Jan  1  1910 
July  1  1910 
Jan  1  1910 
July  1  1919 
Jan  1  1909 
July  1  1920 
July  1  1920 
Jan  1  1910 
Jan  1  1921 
July  1  1921 
July  1  1921 
Jan  1  1924 
July  1  1914 
Jan  1  1916 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1910 
June  1  1913 
July  1  1908 
Oct  1  1908 
Feb  1  1915 
May  1  1916 
June  1  1909 
Apr  1 1911 
June  1  1911 
June  1  1917 

ry. 


3« 

2% 


CHICAGO  MILWAUKEE  &  GARY  RY  —  (See  Map.)—  This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago  Of  this,  Rockford,  111.  to  Momence.  125  miles. 
Including  Elgin  Joliet  &  Eastern  trackage  between  Aurora  and  Jollet,  24 
miles,  was  in  operation  In  April  1908.  An  extension  Is  to  be  built  at  once 
from  Momence  to  Gary,  42  miles.  A  line  Is  also  to  be  constructed  from  the 
northern  terminus  at  Rockford  through  Beloit  and  Janesvllle  to  Milwaukee, 
100  miles.     Large  terminals  are  being  acquired  at  Gary  and  Milwaukee. 

Incorporated  March  5  1908  as  a  consolidation  of  the  Illinois  Iowa  & 
Minnesota  Rv..  Rockford  Belt  Ry..  Milwaukee  Rockford  &  Eastern  Ry. 
and  Illinois  Indiana  &  Gary  Ry.  V.  84,  p.  508,  1307;  V.  86.  p.  601. 
Stock  authorized.  $10,000,000;    outstanding,  $5,500,000;    par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis  as  trustees  to 
secure  an  issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,500,000 
have  been  issued  to  acquire  the  property  of  the  Illinois  Iowa  &  Minnesota 
and  subsidiary  companies,  the  remaining  $14,500,000  bonds  to  be  issued 
for  extensions  to  Gary  and  Milwaukee,  equipment,  terminals,  elevators, 
coal  docks  and  facilities  at  Garv  and  Milwaukee.  V.  86,  p.  980.  Pies., 
H.  W.  Seaman.  "The  Rookery,"  Chicago,  111.— (V.  86,  p.  601,  980.) 

CHICAGO.  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas"  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin.  Minnesota  and  the  Dakotas,  viz.: 

Road —  Miles.  |  Road —  Miles 
Lines  owned  (of  which  128  miles  I  Second  and  third  tracks 463 

owned  Jointly) 7,301  I  Trackage    (Including  2d  tracks). .277 

HISTORY,  ETC. — The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized 
May  5  1863  and  on  Feb.  11  1874  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of  other 
lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was  ratified  In 
Sept.  1893.  The  White  River  Valley  RR..  with  $50,000,000  authorized 
stock,  In  July  1907  completed  Its  line  from  Chamberlain,  S.  D.,  the  former 
western  terminus  of  the  St.  Paul,  to  Rapid  City,  219  miles.  V.  80,  p.  1110; 
V.  81,  p.  849,  1492;  V.  83,  p.  682;  V.  85,  p.  220. 

The  Pacific  extension  from  western  terminus  at  Glenham,  S.  D. ,  to  Seattle 
and  Tacoma,  1,380  miles,  is  expected  to  be  completed  by  July  1909.  See 
V.  84.  p.  219;  also  V.  81,  p.  1609.  1664;  V.  83.  p.  94,  686.  1469;  V .  85.  p.  468, 
792;  V.  87,  p.  543.  The  line  was  opened  to  Butte,  721  m.,  on  July  15  1908. 
In  May  1906  the  Montana  RR.,  Lombard  to  Lewlston,  Mont.,  157  miles, 
and  branch,  6  miles,  was  acquired,  and  will  form  part  of  the  Paciiic 
Coast  extension.  V.  82,  p.  1211.  In  July  1908  the  Tacoma  Eastern  RR., 
Tacoma.  Wash.,  to  Glenavon,  63  miles,  with  branches,  28  miles,  was  re- 
ported as  acquired.     V.  87,  p.  96. 

CAPITAL  STOCK. — The  pref .  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  if  not 
earned  it  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

The  authorized  com.  stock  was  Increased  in  1902  from  $58,183,900  to 
$83,183,900  and  in  Oct.  1906  to  $158,183,900.     V.83,  p.  890. 

The  pref.  stock  on  Dec.  31  1873  was  $12,274,483;  it  was  Increased  to  549,- 
747,400  almost  entirely  by  exchange  of  convertible  bonds  for  stock,  only 
about  $9,000,000  having  been  Issued  for  other  purposes  (improvements,  &c.) 
In  Oct.  1906  the  authorized  amount  was  increased  by  $75,000,000,  to$124,- 
654,400;  V.  83,  p.  890. 

In  Aug.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25,000,- 
000  com.  stock  at  par,  Increasing  the  amount  outstanding  to  $82,911,300. 
V.  83,  p.  379,  890.  In  Dec.  1906  stockholders  were  offered  the  right  to 
subscribe  pro  rata  for  $66,328,500  pref.  and  $33,164,300  com.  stock  at  par, 
of  which  10%  payable  Dec.  31  (or  in  case  of  non-resident  holders  Jan.  10 
1907),  15%  June  1  and  10%  Dec.  2  1907.  10%  Feb.  3,  20%  June  1  and  20% 
Dec.  1  1908;  remaining  15%  Mch.  l  L909.  The  proceeds  will  provide  for 
the  estimated  cost  of  $75,000,000  for  the  Pacific  Coast  extension,  about 
1,400  miles,  and  500  miles  of  blanches,  and  $25,000,000  for  contingencies, 
further  branches  and  equipment.  Tills  will  increase  the  amounts  outstand- 
ing to  about  $116,01)0,01)1)  each  of  pref.  and  com.  stock.  The  new  stock  may 
hi  d  "ii  payment  oi  ftn  111  i  llm  nt,  or  as  directors  may  determine. 
V.  83,  p.   1523;   V.  84     d.   V>,   101     V  08.  1338. 

Dividends  since  '91      '92.  '93.  ".)  1 .  '95.  '96,  '97-'00.     '01.       1902  to  1908. 

On  common,     %  \     2        4        4        2        4      5  y'ly.         6  7  vearlv. 

On  preferred,  %J     7      7      7      7      7     7  y'ly.       7  7yearly. 

BONDS. — Abstracts  of  some  <>f  the  older  mtges,  were  published  In  the 
•'Chronicle."  V.  46,  l>.  85,  1  11.  144.  212,  and  V.  48,  p.  830. 

Chicago  <t  pacific  Western  Division,  sec  Supplement  of  Jan.  1901. 

Terminal  5";,  bond*  of  ihxi  cover  terminal  property  of  several  hundred 
acres  In  Chicago  and    Mllwaukei 

The  general  mortgage  of  1889  (see  abstract  in  V.  48,  p.  830)  is  for  $150,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  or  the  company  (therein  de- 
scribed) subject  to  prior  Hens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended  but  win  be  paid  oir  at  maturity. 

On  .June  80  1908  the  following  amounl  ol  general  mtge.  bonds  had  been 
issued  or  were  reserved  for  the  purpose  indicated,  viz.: 

Amount  In  the  hands  of  the  public       532,791,000 

In  treasury  of  i  in  company  (unsold)  b«  below. 7.512,000 

Total  reported  by  the  company  as  outstanding $40, .103.000 

Reserved  for  prior  liens 81, 748.500 

Available  or  eventually  to  become  available  tor  Improvements, 1 

there  being  Included  In  this  anioiini   the  bonds  Originally  re-)   27,048,500 

served  for  prior  liens,  which  have  since  been  converted  intoi 
pref.  and  com.  stock J 

Total  authorized 5150.000 ,000 

GENERAL  FINANCES,  ETC. — Capitalization  per  mile  of  road  June  30 
1008:  stock.  $18,264;  bonds.  $17,213;  Int.  Charge,  5809;  average  capitaliza- 
tion of  entire  system  from  Chicago  to  the  Pacific  Coast  to  be  about  538,000 
a  mile.      V    85,  p.  1338.     As  to  Pacific  extension,  see  "History"  above. 


In  1906  the  Union  Pacific  system  (Oregon  Short  Line)  acquired  $3,690,000 
stock  and  subscribed  for  $2,767,500  new  stock.      V.  84.  p.  572. 

In  Aug.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25,000,- 
000  com.  stock  and  in  Dec.  1906  to  $66,328,000  pref.  and  $33,164,300  com. 
stock  at  par,  with  Installments  payable  to  March  1909.   See  STOCK  above. 

Average  freight  train-load  In  1907-08  was  274  tons,  rate  per  ton  per  mile, 
0.812c:  In  1906-07,  train-load  279  tons,  rate  per  ton  per  mile,  0.856c. 


EARNINGS.— 2  mos., 
July  1  to  Aug.  31. 


)i 


908. 
907. 


Gross , 

Gross, 


$9,991,869; 
10,342,266; 


net, 
net, 


$3,825,689 
4,192,361 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
In  Sept.  Report  for  1907-08  was  given  In  V.  87,  p.  674.;  owing  to  changes 
in  classification,  comparisons  with  previous  years  are  Inaccurate.;  editorial, 
p.   650. 

1907-08. 

Average  miles  operated  June  30 7,499 

Passenger  earnings $11 ,883 ,395 

Freight  earnings 40,426,880 

Mall,  express,  &c,  earnings 4,622,346 


1906-07.    1905-06. 

7,267       6,961 

$12,102,196  $11,123,545 

44,115,059  40,187,710 

4,331,299    4,111,798 


Total  earnings $56 ,932,621 

Maintenance  of  way $6,642,820 

Maintenance  cars  and  engines 7,039,270 

Transportation  and  traffic 22,642,251 

Taxes 2,304,963 

Renewal  account 

Additions  to  property. 

Miscellaneous 839.027 


$60,548,554 

$5,830,868 

8,589,757 

22,782,468 

2,286,097 


946,868 
,250,349 


$55,423,053 

$5,955,432 

5,598,046 

19,699,381 

1,730.729 

1,511,758 

712,331 

1,236,654 


Total  expenses $39,468,331 

Net   earnings $17,464,290 

Other  Income - 1 .052 ,662 


$41,686,507   $36,444,331 

$18,862,048    $18,978,722 

1,068,736  258,359 


Total  net  income- $18,516,952   $19,930,784  $19,237,081 

Net  rentals,  &c $22,909  ..      .. 

Interest  on  debt... 5,916,760     $5,942,140     $5,913,850 

New  equipment --  498,831        2,540,467 


Balance  for  dividends. $12 ,577,283 

Dividend  on  common.  7% $5,817,497 

Dividend  on  preferred,  7%. 3,495.373 


$13,489,813 

$5,810,598 

3,485,503 


$10,782,764 

$4,072,872 

3,472,868 


Balance,  surplus $3,264,413     $4,193,712     $3,237,025 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
Pres.,  Albert  J.  Earling,  Chicago;  Treas.,  F.  G.  Ranney,  Chicago;  Gen. 
Mgr.,  W.  J.  Underwood;  Sec,  E.  W.  Adams,  Milwaukee,  1010 

Directors — Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  Frederick 
Layton.L.  J.  Pettlt,  Milwaukee;  J.  Ogden  Armour,  Chicago;  Frank  S.  Bond, 
William  Rockefeller,  Peter  Geddes,  John  A.  Stewart,  Percy  A.  Rockefeller, 
Walter  P.  Bliss,  Charles  W.  Harkness,  Henry  H.  Rogers,  New  York. 
New  York  office,  42  Broadway. — (V.  87,  p.  96.  543.  674,  1010.) 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb..  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  Including — 

Road  owned  in  fee —                 Miles.  |  Miles. 

Mainlines,  &c 7,390  I  De  Pue  Land  &  East,  (leased)..         3 

Entire  stock  owned —  I  Sundry  trackage 38 

Princeton  &  Western 16|  

Wolf  River  Valley 2  1     Total  July  1  1908 7.632 

Manitowoc  Green  Bay  &  N.  W.  ISecond   track 815 

(leased) 123  1     Large  interest  owned — 

St.  Paul  Eastern  Grand  Trunk  | Chicago    St.    Paul    Minneapolis 

(leased) 60  1      &  Omaha. 1,729 

HISTORY,  ETC. — A  Vanderbllt  line  (V.  75,  p.  1086)  organized  In  1859. 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  In  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  by  Chic  &  N.  W..  are  In  table  above.     V.  75,  p.  514,  516. 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71 .  p.  291 ,  294; 
V.  73,  p.  294,  1010;  V.  75.  p.  446;  V.  81,  p.  840.  In  fiscal  year  1907-08, 
175  miles  were  completed.      V.  87,  p.  881. 

CAPITAL  STOCK. — Of  the  com.  stock.  $2,340,852,  and  of  the  pref.  $3. 
835  remained  In  company's  treasury  in  July  loos.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7",',:  then  pref.  3%;  then  com.  3";,;  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77,601,0  15  and  In  Oct.  1906  to  $177,604,800  (making  the  entire  stock 
$200,000,000).  Stockholders  In  Feb.  1907  subscribed  for  $24,401,600  com. 
stock  at  par,  raising  the  amount  outstanding  to  $99,612,300.  In  1906  the 
Un.  Pac  system  (Ore.  Short  Line)  acquired  $2,572,000  stock.  V.  84, p. 572; 
V.  75,  p. 1085,  1146;  V.77,  p. 576;  V.  83,  p. 379,  817,  1098;  V.  84.  p.  157. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 


DIV.— 1'86  to  '9.1, 
Com  ..  )  6  yearly 
Pref  ..J 


94.  '95.  '96  to  '09.    '00.     '01. 
3        4      5  yearly.        0        6 
—7  yearly — 

Jan..  3%;  July,  3%  and  1%  extra;  In  1903  to  July  1908, 
Jan.,  1«^%;  Apr.,  1  %  %  ;  July,  1  •'.,  ";,  and  l%cxt.. 


•02  to '07.       1908. 
7  yearly.              7 
8  yearly 


In  1902.  on  com. 
7%  (paid  J&J)  .   On  pref 

Oct.,  2";,;  In  1903  to  Oct  1908  Incl..  8%  (paid  Q-J) .  The  extra  dlvs.  of  1 
each  on  the  stocks  In  July  1902  increased  the  rate  for  the  fiscal  year  1901-02 
to  7  and  8%  on  the  com.  and  pref.  stocks  respectively.  V.  74,  p.  1194. 

BONDS. — General  Mortgage.— Sec  Abstract  in  V.  65,  p.  1175.  The 
authorized  Issue  is  $165.000.000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
improvements.  $4,000,000  at  once  and  51 ,000.000  a  year  thereafter.  ^.V.  6b. 
p.  1070;  V.  65,  p.  69.  111.  571;  V.  76.  p.  980. 


Oct.,  1908.J 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Chicago  &  North  Western — (.Continued)  — 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  ass..F.c» 
Ottum  C  F  &  St  P  1st  M  ($25,000  p  m)  guar.-Un.c* 
North  111  1st  M  ($20,000  per  mile)  assumed.  .Un.c' 
Mlhv  Lake  Shore  &  W  cons  M  (now  1st)  gold.  .Ce.c* 
Michigan  Div  1st  M  (tor  $3,000,000)  gold-.-Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)..Un.c' 
C4NWsl  bonds  of  '79  ($15,000  p  m)red  at  105F.cr 

Sinking  fund  debentures  1933. Ln.c'&r 

25-year  debentures Un.c'&i 

Chicago  &  North  Western  30-year  deben.  Un.c*  &r 

Extension  4s  $20,000,000  ($20,000  p  m)..Un.c&r 

General  gold  bond  mtge  $165,000,000.  ..Us.c*&r 

do  do  do  registered.. 

Branch  Line  Bonds  Assumed 

Boyer  Valley  Ry  1st  M  g  $16,000  per  mlle_F.c*&r 

Minn  &  la  Ry  1st  M  gold  $16,000  per  rnlle.-F.c'&r 

Mankato  &  New  Ulra  1st  M  gold  $416,0O0..F.c*&r 

Southern  Iowa  first  mtge  $1,120,000  gold. -F.c*  &r 

Princeton  &  Northw  1st  M  $2,100,000  gold..F.c&r 

Peoria  &  Northwest  1st  M  $2,125,000  gold-.F.c&r 

Sioux  Citv  &  Pacific  1st  M  gold  $4,000, 000--F.c&r 

Minn  &  So  Dak  1st  M  gold  $528,000 F.c* 

Iowa  Minnesota  &  Northwestern  1st  M  gold. F.c*  &r 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L— Pr  lien  M  g  call  at  107  y2  .Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta.c* 

Income  mtge  gold  (text)  non-cum  call  at  par EC 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75.000 ,000.. Ce.c*&i 

Collatei al  trust  M  S18  500.000  gold  red  102  J«  .Ce.c* 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75,000,000). 

First  M  Chic,  111. ,  to  Council  Blufls&  branches  Us.c* 

General  mortgage  $100,000,000  gold Ba.c*&r 

In  addition  sinking  fund  July  1908  held:  f  $521 ,000 
m  $694,000  (and  $17,220,000  on  hand):   n  $160,000: 


Miles 
of 

Road 


184 
64 
76 

413 
82 
40 

693 

"40 
1.041 


90 
119 

26 

56 
105 

85 
125 

33 
195 
1.170 
235 
235 
235 


764 
3,249 

(and 
o  $74 


Date 

Of 
Bonds 


1871 
1884 
1885 
1881 
1884 
1885 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1897 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 
1900 
1900 
1900 
1902 
1903 

1877 
1898 

$10,00 

.000: 


Size,  or 

Par 

Value 


$100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1000  &C\ 

1000  <8ccJ 


&c 
&c 
&c 
&c 


1,000  &c 

1,000  &c 

1,000 

1,000   &c 

1,000   &c 

1,000   &c 

1,000   &c 

1,000 

1,000   &c 

1.000 

1.000 

1,000 

1,000 

1,000    &c 

1,000 

100 

1  0C0    &c 

1  .()(  0   &c 

0  on  nan 
p  all  in  si 


Amount 
Outstanding 


$k4,038 

1,600 

1,500 

5,000 

1,281 

1,000 

4,148 

500 

400 

11,917 

9,695 

f5,369 

g9,819 

hl7,489 

m20271 


,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
.000 
,000 
.000 
,000 


1,440,000 

1,904,000 

p416,000 

NoneJ'ly*08 

nl, 940, 000 

2.125,000 

03, 926.000 

528,000 

3,900,000 

7.725,000 

1  875,000 

2,000,000 

2,000,000 

70.217,000 

17,364,180 

74.859  600 

12,500,000 

61,581.000 

d);     g$181, 
nking  fund. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


7  g 
5 
5 

6g 
6g 
6g 
5g 
6 
5 

&  6 
5 
5 
5 
4 

3H  g 
3H  g 


3M  g 

sy2  g 

3H  g 
33^  g 

sy2  g 

&K  g 
3«  g 
3^  g 
3H  g 
6 

4^  g 
5  g 
to    5 

4  g 

5  g 

5  a  In '08 
6 
4  g 


000;      h  $ 


Up 


When 
Payable 


J  &  D 
M  &  S 
M  & 
M  & 
J  & 
M  & 
F  & 
M  &  N 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
A  15  &  O 
F  15  &  A 
M  &  N 
Q— F 


M  & 

J  & 

M  & 

F  & 


&  D 
&  D 
&     O 

S 


J 

J 

4.  &  O 
M  &  S 
J  &  J 
%  when 
M  &  N 
M     &      S 

Quar. 
J      &     J 
J      &     J 


1.143,000 


Where  Payable,  and  by 
Whom 


Co's  Office  111 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


B'way 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 


Dent    Palmer  &  Co  N  Y 

July  '08  cp  not  pd  wh  due 

earned 

First  National  Bank  N  Y 

do  do 

Office  115  B'way  N  Y 
First  National  Bank  N  Y 

do  do 


k  $202,500: 


Bonds — PrincU 

pal,    Whent  Due 

Stocks — Last 

Dividend 


Dec 

Men 

Mch 

May 

July 

Mch 

Feb 

May 

Oct 

Oct 

May 

Nov 

Apr 

Aug 

Nov 

Nov 


1916 

1909 

1910 

1921 

1924 

1925 

1929 

1911 

1  1922 

1  1929 

1  1933 

1  1909 

15 1921 

15  1926 

1  1987 

1  1987 


Dec    1 
June  1 


Oct 

Sept 

Jan 


Mch  1 


Aug 
Jan  1 
Jan  1 
Oct  1 
Mch  1 
July  1 
July  1 
Nov  1 
Sept  1 
Oct.  1 
July  1 
Jan   1 


1923 

1924 

1929 

1925 

1926 

1926 

1936 

1935 

1935 

1933 

1930 

1930 

1930 

2002 

1913 

*08  1»A% 

1917 

1988 


(•"•The  sinking  fund  bonds  of  1879  are  secured  by  deposit  in  trust  of  $15,000,- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  import- 
ant being  described  in  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5,488,000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $1 5 ,000,000  to  the  amount  In  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000  per 
year,  If  they  can  be  redeemed  at  105.     See  page  2,  "Supp."of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20 ,000  per  mile.  Included  In  the  collat- 
eral Julv  1  1908  were  $10,675,000  Fremont  Elkhoni  &  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.) ,  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and  branches  to 
Hastings  Albion,  &c,  613  miles) ,  but  besides  the  amount  of  Issue  given  as 
outstanding  in  the  table.  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E  &  M.  V  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES  — Stockholders  in  Feb.  1903  subscribed  for 
$9,226,110,  in  July  1905  for  $10,609,200,  In  May  1906  for  $16,267,400  and 
In  Feb.  1907  for  $24,401 ,600  com.  stock  at  par,  the  proceeds  to  be  used  for 
Improvements  ecmipment,  &c.  V.  82.  p.  452;  V.  83.  p.  379,  817,  1098. 
New  terminals  In  Chicago  to  cost  $20,000,000  are  to  be  completed  Jan.  1910. 
V.  83.  p.  890,  1036;  V.  84,  p.  157;  V.  85,  p.  658;  V.  87,  p.  479.  881. 

EARNINGS. — 2  mos.,  11908 Gross,   $10,985,829;     net,  $4,069,685 

July  1  to  Aug.  31.       J1907 Gross,      12,404,102;     net,     4,265,724 

REPORT. — The  annual  meet  Ins  Is  held  the  third  Thursday  in  October. 
Report  for  1907-08  at  length  In  V.  87.  p.  868,  880;  editorial  p.  845. 

INTER-STATE   COMMERCE   COMMISSION   CLASSIFICATION . 

1907-08. 

Operating  Revenues —  $ 

Average  miles  operated 7,631 

Freight  revenue 41 ,949,630 

Passenger    revenue 15,734,607 

Mall,  express,   &c. 5,535,107 


1906-07.  Dec.  ( — )  or 

$  Inc.  (+). 

7,551  +80 

46,795.944  — 4,846,315 

15,992,110  —257,503 

5,571,312  —36,205 


Total  operating  revenues 63,219,344 

Total  net  income 21,866,161 

Rents — debits 460,159 

Interest  on  bonds,  &c 7,505,184 

Sinking  funds  and  other  payments 262,126 

Dividends  on  common  stock,  7% 6,972,672 

Dividends  on  preferred  stock,  8%...  1,791,600 


68,359,365 

24,013,071 

290,711 

7,750,118 

231,676 

6,118,577 

1,791,600 


— 5,140,021 

— 2,146.910 

+  169,448 

— 244,931 

+30,450 

+  854,094 


Balance,  surplus 4,874,419       7,830,388  — 2,955,969 

RESULTS   FOR    PREVIOUS    YEARS— OLD    BASIS. 


Years  ending  June  30 —  1906-07 
Average  miles  operated.  7,551 

Gross   earnings $68,878,931 

Net  (after  taxes) $21,625,172 

Total  net  receipts $23,355,752 


1905-06.  1904-05  1903-04. 

7,429  7,408  7,404 

$63,481,578   $55,745,275   $53,334,634 
$21,265,302   $17,095,963   $16,107,525 
$22,871,382   $18,631,798   $17,596,760 
OFFICERS— Pres.     .Marvin  Hughitt.  Chicago;  V.-P.  and  Sec.     E.  E. 
Osborn.  1  11  li'way,  N.  Y.;  Treas.  and  Asst.  Sec.  R.  H.  Williams,  N.  Y. 

Directors — W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  H.  McK.  Twombly, 
Samuel  r.  Barger,  Chauncey  M.  Depew  James  Stlllman,  James  C.  Fargo, 
Frank  Work,  E.  E.  Osborn,  N.  Y.;  Marvin  Hughitt,  Byron  L.  Smth.  Cyrus 
H.  McCormlck,  Chauncey  Keep,  Chicago;  H.  C.  Frlck.  Pittsburgh  Pa.; 
David  P.  Kimball.  Oliver  Ames.  Boston;  Zenas  Crane,  Dalton,  Mass. — 
(V.  85,  p.  1143;  V.  86.  p.  338;  V.  87,  p.  414,  479,  868,  880.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD  —Owns  from  Pekln  to 
Granite  City,  III..  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet  ,  ::  in.;  Havana  tr,  Jacksonville,  III.,  42  m.;  branch,  Lockhaven 
to  Grafton,  8  m.;  total  owned,  2:',:,  m.;  trackage  Pekln  to  Peoria,  10  m.; 
In  Springfield    1  'A  m.;  to  St.  Louis  Station.  9  m.;  total.  255  ! ■',  miles 

Reorganization  of  Chicago  P.  <Sc  St.  L.  RR.  of  111.  and  St.  L.  Chic.  &  St. 
Paul  Ry.  of  Illinois  sold  In  foreclosure  Jan.  8  1900    per  plan  In  V.  68,  p.  722. 

The  July  1906  coupon  on  the  consols  was  paid  Dec.  1906,  the^.Jan.  1907 
coupon  In  June  1907,  the  July  1907  coupon  lii  Dec.  1907  and  Jan.  1908 
coupon  in  June  1908.  The  Juiv  1908  coupon  was  deferred,  v.  83.  p. 
1523;  V.  86,  p.  1589.     P.  J.  LIsmaD  &  Co  d  bondholders  to  com- 

municate with  them.     V.  83,  p.  36. 

BONDS— Of  the  $2,000,000  pilot  lien  P:s.  $125,000  are  reserved  for 
Improvements,  (fcc     Stock,  common,  (3,600  000;  pref.,  $3  750,000 

REPORT  foi  tie  30   1007  was  in   V.  85,  p.  1140.      In  1907-08, 

gross,  $1,177,081;  net,  $133,018;  oilier  Income,  $28,321;  Int.  taxes,  &c, 
$265,471;  bai.,  def.,  $104,132.  V.-P.  and  (Jen.  Mgr.,  John  P.  Ramsey, 
St.  Ix>uls.   Mo.;  See.,  Asst.  Treas.  and    Auditor,   II.  \V.   Merger,  Sp-lngfield, 

III.;  Treas.  and  Asst.  Sec,  C.  M.  Gleason,  N.  Y. — (V.  86,  p.  1589.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 
Iowa  on  July  31  1902  as  an  company,  pei  plan  v.  75,  p   239   to 

take  ovei  th<  Chic,  R  i.  &  Pac.  Railway  The  entire  capital  stock 
($145,000  000)      owned  by  the  Roc]    I  land  (holding)  Companj 

BONDS  The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  b  i       with  the  trustee  of  an  equal  amount  of  the  stock  of 

the  C    i!.  I.  &  P.  Ratlv  cqulred.     in  Men.  1908  $70,147,600  of  the 

$74  854,100  Railway  stock  bad  been  acquired  in  1907  $17,364,180  of  an 
authori/.rri  issue  of  $18,500,000  collateral  tm  I  15  ol  1913  had  been  Issued 
with  Tin  Hock  Island  Co.  stock  In  payment  for  $28,940,300  Of  $29  000,000 
St.  Louis  (c  San  Fran.  com.  stock.  V.  76,  p.  1406,  I  otal  Income  In  1006- 
07,  $3,870.78!;  expenses.  $1,591:  Int.  on  bonds,  $3,668,077;  dlvs.  to  The 
Rock  Island  Co.,  $75,000;  bal.,  sur.  for  year,  $125,214. —  (V.  85.  p.  1000  ) 

CHICAfiO  ROCK  ISLAND  &  PACIFIC  R\  [See  Map  Rock  Island  Co., 
paces  ii8  and  119.)  The  Bystem  extend;  from  <  hlcago,  in.,  via  Omaha, 
Neb.,  to  Denver  &  Colorado  Springs,  Col  and  via  Kansas  city,  \io  to 
Santa  Ro  \ie.x.    there  connecting  with  the  lines  of  the  New  Mexico 

Ry.  &  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N  .  M.,  to  Memphis,  Tenn., 

and  to   Fori    Worth     Tex.,  on  the  south,  and  on  the  north  to  Minneapolis. 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY  —  (Concluded) . 
Minn.,  and  Watertown,  S.  D.,  with  numerous  branches,  viz.: 


Mileage  owned —  Miles 

Chic,  111  ,  to  Colo  Sp'gs,  Colo.1,064 
Davenport,  la.,  to  Terral.  I.  T.  708 
Herlngton,  Kan.,  to  Texhoma, 

O     T 323 

Burl'gt'n,Ia.,to  Mlnn'ap.,Mlnn.  308 
Vinton,  la.,  to  Watert'n,  S.  D.  376 
Branch    lines 2,061 


Mileage  leased —  Miles. 

Keokuk  &  Des  Moines* 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Valley*..  62 
Little    Rock     &     Hot     Springs 

Western* 2  2 

Rock  Isl.  Ark.  &  Louisiana 307 

600 


\Trackage  to  St.  Louis,  Denver, 

Pueblo,  &c 695 

I  Other  lines  under  construction.       90 


4,840| 
Capital  stock  all  owned — 
Choc.  Okla.  &  Gulf  (leased). ..     983 1 

Chic  R.  I.  &  El  Paso 112  | 

Chic  R.  I.   &  Gulf 491JTotal  mileage  oper.  and  under 

St.  Louis  K    C.  &  Col 284 1     construction  June  30   1908.-8,095 


1,8701      *See  these  companies. 

Branch  from  Little  Rock,  Ark.,  southeast  to  Crossett,  with  branch  to 
Eldorado,  144  miles,  was  completed  Jan.  1907  under  charter  of  R.  I.  Ark. 
&  Louis  lana  RR.,  connecting  with  the  line  from  Eldorado,  Ark. ,to  Wlnn- 
fteld,  La.,  100  m.,  acquired  In  Sept.  1905;  extension  being  built  from  Wlnn- 
field  to  Alexandria,  La.,  44 y2  m.;  also  one  opened  Feb.  1908  from  Alex- 
andria to  Eunice,  Ala.,  55  miles,  at  a  connection  with  St.  L.  &  San  Fran, 
line,  now  building.  The  road  Is  leased  for  999  years.  The  charter  permits  the 
construction  of  a  through  line  from  Little  Rock  to  New  Orleans.  See 
V.  81,  p.  1551;  V.  82,  p.  99,  870,  and  bonds  below;  also  Rock  Island  Co. 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  &  Brazos  Valley  Ry. ,  owning  a  line  from  Cleburne  to  Houston,  Tex. , 
236  miles,  with  branch  to  Waxahatchle,  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Smith  Waxahatchle,  to  Dallas  and  Houston  to  Galveston. 
V.  82,  p.  870. 

HISTORY  —A  consolidation  June  2  1880  with  $50,000  000  stock 

In  July  1907  $70,067,700  of  the  $74,854,100  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  in  100-year  4%  gold  bonds  of  the  Chic  R.  I.  & 
Pac.  Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  the  "Rock 
Island  Company"  (of  New  Jersey) ,  which  owns  the  entire  capital  stock  of 
the  Railroad  company.     See  statements  for  those  companies. 

In  Aug.  1907  the  Chic  R.  I.  &  Pac.  sold  the  majority  holdings  In  the  Chic 
&  Alton  acquired  In  1904  to  the  Toledo  St.  Louis  &  Western.     V.  85.  p.  468. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl.  &  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  &  P.     V.  74,  p.  1194.  1250. 

DIVID'S  1        "97.  '98.  '99  to  "02.  '03.     '04.     '05.    '06.      '07.         1908. 
since  1896../%   Zy2   4H    5  yearly     7  V2     8M     6H      6        5H  5# 

In  1906,  Jan.,  1H%  from  earnings  of  five  mos.;  April.  1H%:  July.  1%; 
Oct.,  2%:  1907.  Jan.,  1%:  April.  iy2%:  July.  1%;  Oct.,  \H%;  1908,  Jan., 
1%;  April,  1K%;  July,  1%;  Oct.,  l'A%. 

Special  distributions  to  stockholders,  Including  $1  63  per  share  June  17 
1905,  see  V.  80,  p.  2398. 

BONDS. —Of  the  general  4s  of  1898  those  unissued  are  available  as  fol 
lows:  $23,900,000  at  not  over  $1 ,000.000  per  annum  for  permanent  Improve 
ments  and  additions,  incl.  equipment,  and  $12,500,000  to  retire  the  first  6s 
of  1917;  Bankers'  Trust  Co.,  New  York,  and  Ben;).  Strong  Jr.,  trustees. 
Mtge.  Abstract  In  V.  66,  p.  522;  V.  78,  p.  228;  V.  80,  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74.p  775.829  936,  1356 

The  refunding  4%  bonds  of  1904  ($163,000,000  authorized  Issue)  are  a 
first  lien  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and 
Minneapolis,  new  equipment  and  shops  at  Mollne,  111.,  and  on  rail- 
way lines  aggregating  1,148  miles;  also  a  junior  lien  subject  to  existing 
mortgages  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage.  5,649  miles.  See  General 
Finances  below;  also  "Chronicle"  of  Jan  28  1905;  and  full  statement  In 
V.  78,  p.  228.  234;  V.  79.  p.  1716.  2206;  V.  84,  p.  219;  V.  85,  p.  98. 

Issuable  forthwith  (compare  remarks  below)     $15,000,000 

issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  property,  Including  stocks  and  bonds 25,000.000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 

system   falling  due  within   the  next    30   years   (none  of  such 

underlying  bonds  to  be  extended)  ,  also  to  acquire  $25,900  ,000 

general  4s  of  1898,  issuable  for  Improvements,  viz. 
Bonds  to  Be  Taken  Up— 
Chicago  Rock   Island    &   Pacific  Ry.  gen.  mtge.  4s 
hereafter  to  be  issued ,  viz.: 

(a)  To  retire  at  maturity   1st   6s  Of  1917 $12,500,000 

(b)  At  not  exceeding  $1  ,000,000  per  year  for  ad- 
ditions and  Improvements. 25,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry,  Co.  eons 

6s,   Issued   or  hereafter  to   be  Issued    to   retire: 
fa)    IS    C.  R.   &  N.   Ry.   1st  mtge    5s  of  1906      -.      6  500,000 
(1,1    I'nl     Hap     la.  Kail's  A;  N.   1st  mtge.  5S  of  1921.       1.905,000 

Choctaw  Oklahoma  &.  Gulf  RR.  consul.  5s  here- 
after tO  lie  Issued  to  retire  $5,500,000  C.  O.  &  G. 
HH.  general  mtge.  5s  of  1911) 5,500  000 

Chicago    Rock    Island    &    Pac.    Ry,    gold    4S  of   1902 

(ChOCtaW    Oklahoma    &    Cull   slock   collateral) . .    22,410.000 

6%  notes  of  I).  R.  Francis,  &<•.,  paid  Jan.  l  1905..     4,500  000 

Hock   Island    d)  I'eo.   Ry.  Co.  consol     M     (Is  of  1925..  450,000 

OhOO.  Okla     &  Gulf  Hit.,  equip,  trust  certificates..      2.360,000 


$82,025,000 
13,500,000 


Reserved  to  provide  75%  of  purchase  price  of  securities  of 
other  companies   hereafter  acquired. 

Reserved  to  6e  Issued  at  not  over  $2,r>00.000  yearly  from  Jan.  1 

1904    for  future  Improvements  and   equipment 27,475,000 


Oct.,  1908.J 
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RAILROADS 

1 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 
pal,   When  Due 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

Chicago,  Rock  Island  &  Pacific—  (Concluded 

Coll  tr  M  g  Ser  G  to  P  due  yearly  red  101H---Ce.c* 

1902 

$1  000 

$14,940  000 

4  g 

M 

& 

N 

First  Nat.  Bank,  N.  Y. 

May  1909-1918 

Ref  M  5163.000,000  gold  red  105  to  1911. -Ce  c*&r 

Text 

1904 

1 ,000    &c 

See  text 

4  g 

A 

&, 

(I 

do                 do 

Apr   1 1934 

Coll  coup  notes  ext  red  sec  by  R  I  Ark  &  L  bds   -Ce 

1906 

1  ,000 

6  000,000 

6  g 

A 

& 

o 

New  York,  Speyer  &  Co 

Apr   1 1909 

Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar.-Ce.c 

292 

1881 

1,000 

1,905,000 

5  g 

A 

& 

u 

First  National  Bank  N  Y 

Oct    1  1921 

B  C  R  &  Nor  consol  first  mortgage  gold..Ce.c*&r 

999 

1884 

1 ,000   &c 

11,000,000 

5  g 

A 

Ac 

u 

do                  do 

Apr   1  1934 

Minneapolis  &  St  Louis  1st  M  gold  (assumed) --Ce 

12 

1877 

500 

150,000 

7  g 

J 

& 

D 

do                  do 

June  1  1927 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30) Mp 

113 

1885 

5,000 

450  ,000 

6 

J 

<Sc 

J 

do                  do 

July  1  1925 

Choc  O  &  G  general  (now  1st)  M  $5,500,000  g c* 

378 

1894 

1.000 

5,500.000 

5  g 

J 

& 

J 

do  &   Glr  Tr  Co  Pa 

Oct    1  1919 

Choc  &  Mem  1st  M  $3,750,000  assumed- -QP  c&r 

282 

1899 

1.000 

3,525,000 

5  g 

J 

& 

J 

do                 do 

Jan    1  1949 

L  Rock  Bridge  1st  M  assumed  gold  red  (text)  GP.c* 

.  .. 

1899 

1,000 

255,000 

6  g 

J 

<Sc 

J 

do                do 

July  1  1919 

Consol  mtge  (see  text)  $30,000,000  gold.-.QP.c* 

335 

1902 

1.000 

5,411,000 

5  g 

U 

<Sc 

A 

do                 do 

May  1  1952 

Car  trust  Series   C  due  $220,000  yearly QP 

1902 

1,000 

440,000 

4H  g 

A 

<Sc 

o 

do                 do 

Apr    1909-1910 

Rock  Isl  Ark  &  Louis  1st  M  (15,000  000  gold Ba 

Rock  Island-'Frlsco  Term  1st  M  g  guar  jointly  —  c* 

308 

1906 

See  text 

5  g 

,1 

A-, 

,1 

Jan    1  1956 

1907 

1,000 

3.000.000 

5  g 

J 

& 

.1 

New  York  and  St  Louis 

Jan    1  1927 

Peoria  Ry  Term  1st  mtge  gold  guar  jointly  red-.IC 

1907 

1,000 

930,000 

4  g 

J 

& 

J 

New  York 

Jan    1  1937 

Equipment  notes  due  $325  000  semi-annually Ba 

1907 

1.000 

5,525,000 

4H 

F 

& 

A 

First  National  Bank  N  Y 

Feb  '09-Feb  '17 

Chic  &  R  I  Elev  M  g  guar  p  &  1  redeem  at  par c* 

1904 

1,000 

850,000 

5  g 

A 

<5c 

O 

First  Tr  &  Sav  Bank  Chic 

Oct    1  1924 

Consol  Ind  Coal  1st  M  g  lnt  gu  red  110  s  f-..Q.c*&r 

_ 

1905 

1,000 

2,500,000 

5  g 

J 

& 

D 

Guaranty  Trust  Co  N  Y 

June  1  1935 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 



100 

18,559,086 

7  In  1908 

F 

& 

A 

Office  111  B'way  N  Y 

Aug  20  1908  W 

Preferred  stock  non-cum  including  serin  (see  text) . 



100 

11.259,911 

7  In  1908 

F 

& 

A 

do                 do 

Aug  20  1908  3H 

Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd-  _c* 

177 

1878 

500   &c 

1,423,000 

6  g 

Al 

& 

A 

do                 do 

May  1  1918 

St  P  &  Sioux  City  1st  M  gold  $10,000  per  mile.. Ce  c 

607 

1879 

1,000 

6,070,000 

6  g 

A 

& 

o 

do                 do 

Apr   1  1919 

Nor  Wis  1st  M  Lake  St  C  to  near  Spooner  ass'd  .Ce.c* 

80 

1880 

1.000 

641,000 

6 

.1 

& 

J 

do                 do 

Jan    1  1930 

Sault  Ste  Marie  &  Southwestern  first  M  assumed- -C 

37 

1890 

1,000 

350  .000 

5 

\\ 

& 

N 

do                 do 

Nov  1  1915 

CSt  P  M  &  Omtge  $30 ,000  000  ($15,000  pm).Ce  c* 

1880 

1,000 

16,11(5,000 

6 

J 

& 

D 

do                 do 

Junel  1930 

do             do             consols  Interest  reduced 

-.-   - 

1880 

1,000 

3,734,000 

3H 

J 

& 

11 

do                 do 

June  1  1930 

Chicago  Southern — See  Southern  Indiana 

Chicago  Subway— HIT  1st  M  $30,000,000  g  red  105.. 

60 

1903 

1  ,000 

See  text 

5  g 

.1 

& 

D 

Dec  1907  coup  last  paid 

Dec   1  1928 

First  lien  mtge  gold  red  105  (see  text) Usm.c*&r 

1908 

1,000  &c 

See  text 

5  g 

J 

& 

JL> 

New  York 

Junel  1928 

Chicago  Dock  M  assumed  red  105  (V  68  p  333) 

1899 

665,000 

4  g 

A 

&, 

o 

Northern  Tr  Co  Chicago 

1929 

1886 

1,000 

333,750 

394,0011 

4 
5  g 

J 
J 

& 
& 

J 

D 

July  1  1909 

Chicago  Term  Tran  RR— Ch  &  Gt  W  1st  M  g  ass'd  _.c* 

Mercantile  Trust  Co  N  Y 

June  1  1936 

Citv  of  Chicago  purchase  money  mortgage  assumed 

650,000 

5 

M 

& 

N 

To  City  of  Chicago 

May  1  1938 

Receiver's  certificates  S3, 500  .000  authorized  gold-- 
Chic  TerTr  1st  M  S15.140  000  paid  by  B  &  O  Oct  '07 

1907 

200  000 

6 

\\ 

<V. 

\ 

See  text 

91 

1897 

1 ,000 

See  text 

4  g 

J 

& 

J 

See  test 

See  text 

Chicago  &  Western  Indiana — Stock  (see  text).-.    — 



100 

5,000,000 

6 

J— 

I 

Chicago 

Oct.  1  1908   1H 

General  morteage  gold  sink  fund  subj  to  call  105. c* 

48 

1882 

1  ,000 

8,252,607 

6  tr 

1     O— M 

J  P  Morgan    &  Co  N   Y 

Dec    1  1932 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.  (Concluded). 

Of  the  $72,290,000  ref.  4s  dated  1904  Issued  or  Issuable  Feb.  1908,  $24,- 
390,000  were  issued  for  refunding  purposes,  $15,000,000  to  reimburse  treas- 
ury, $20,400,000  for  acquisition  of  property  or  securities  and  $12,500,000 
for  Improvements.  Of  the  remaining  $90,710,000  bonds  authorized, 
$58,635,000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75% 
of  the  purchase  price  of  bonds  of  other  companies,  and  the  balance  for  Im- 
provements and  acquisitions  of  other  properties  or  securities.  In  Oct.  1908 
$9,000,000  was  sold,  making  about  $75,000,000  outstanding.  V.  87,  p. 
1089.  Peoria  Ry.  Term.  1st  4s  ($1,500,000  auth.  Issue),  guaranteed 
jointly  with  Chicago  &  Alton,  are  subject  to  call  at  102  l4  after  10  years. 
V.  85.  p.  159.  There  are  also  $540,000  series  "B"  equipment  6%  notes 
due  $60,000  seml-an.  April  15  1909  to  April  15  1913. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.  82,  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  interest  guar.,  see  V.  80,  p.  2401,  2623; 
form  of  guaranty,  V.  82,  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  jointly,  V.  84,  p.   569,  748. 

In  April  1908  $6,000,000  of  4Ji%  notes  were  extended  one  year  at  6%, 
being  secured  by  deposit  of  $9,000,000  Rock  Island  Ark.  &  La.  1st  5s, 
the  latter  being  a  lien  on  308  miles  of  road  and  equipment.  See  above  and 
V.  82,  p.  803,  101;  V.  86,  p.  602;  V.  87,  p.  479. 

In  Feb.  1907  $6,500,000  4H%  equip,  notes  were  sold.     V.  84,  p.  338. 

LATEST  EARNINGS.—  / 1907-08 --Gross,  $10,013,234;  net,  $2,673,686 
2  mos.,  Julv  1  to  Aug.  31.    (1906-07-. Gross,  $10,726,286:  net,     2,629,350 

REPORT. — Report  for  1907-08  In  "Chronicle"  Oct.  31. 


Year  ending  June  30 —                          1907-08.  1906-07. 

Average   miles 7,970  7,780 

Total  operating  revenue $58,484,197  $60,138,673 

Operating  Income  (after  taxes) $14,365,554  $17,674,812 

Total   net   Income 14.686,755  18,263,421 

Interest  and  rentals 9,958,454  9,475,228 

Betterments  on  leased  lines 10,200  37,677 

Dividends (514)3,929,785  (5^)4,116,728 


Inc.  (  +  )  or 

Dec.  (— ). 

+  190 

-$1,654,476 

-$3,284,258 

—3,576,666 

+  483,226 

— 27,477 

—186,943 


Balance,  surplus.. $788,317     $4,633,789  —$3,845,472 

RESULTS  FOR  PREVIOUS    YEARS— OLD  BASIS. 


Year  end.  June  SO —  1906-07. 

Miles   operated 7,780 

Gross  earnings. .$60 ,238 ,4 20 

Net  earnings $19,194,278 

Total  Income .$19. 939 ,460 

Taxes $1,676,038 

OFFICERS.— Chairman  of  Board, 
Committee,  B.  F.  Yoakum;  President, 
Jackson;  Asst.  Sec.  and  Asst.  Treas., 
Mudge;  3d  Vlce-Pres.,  W.   B.   Blddle 


1905-06.  1904-05.    ■       1903-04. 

7.218  7,232  7,205 

$51,237,858   $44,051,509    $44,969,491 

$16,170,800   $12,993,300   $13,194,598 

$17,186,637   $14,519,472    $14,528,431 

$1,641,890      $1,609,989      $1,437,578 

D.  G.  Reld;  Chairman  of  Executive 

B.  L.  Wlnchell;  Vice-President.  R.A. 

Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  U. 

4th  Vlce-Pres.,  C.  W.  Hlllard;  5th 


Vlce-Pres..  E.  L.  Pollock;  Sec.  and  Treas.,  George  H.  Crosbv.     N.  Y.  Of- 
fice, 115  Broadway. — (V.  86,  p.  602,  1343;  V.  87,  p.  479.  1089.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines.  1,1-6  m.;  total  July  1  1908.  1.729  miles,  of  which  1,660  are 
owned    and    09    miles    leased.      V.    69,    p.    1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,    $9,320,000    common   and    $5,380,000    preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred,    $12,646,833. 
Held  by  the  company  June  30  1908,  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.     Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7% ,  but  com.  Is  never  to  receive  more  than  pref. 
DIVS. —     1    '03-'96.  '97.  '98..  99.   "00.   '01.   '02.  '03.  '04.  '05-'07.       1908. 
Com.  ..%(•   None.       2       2     3H     5       5       8       6       67  y'ly.           7 
Pref  ...J 7  per  annum   (3  %   F.   &  A.) 

BONDS. — There  are  $75,000  Minneapolis  Eastern  1st  M.  guar.  7s  due 
Jan.  1  1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned.  Chicago 
St.  Paul  &  Minneapolis  1st  6s.  due  1918,  and  North  Wisconsin  1st  6s,  due 
1930,  are  exchangeable  at  option  of  holder  at  any  time,  dollar  for  dollar,  for 
consol.  6a  of  1880.  due   1930.      V.  68,  p.  521;  V.  77.  p.  2389. 

EARNINGS.— 2  mos..  11908 Gross,    $2,017,008-       net,    $082,145 

July  1  to  Aug.  31.       |1907   ..        Gro     .      2,320,499;       net,      688,938 

KKPORT.  — Year  ends  June  30.      Report  for  1907-08,  V.  87,  p.  869. 

(907-08,  1900-07.         Inc.  or  Dec. 

Total   operating  revenue $12,865,694    $13,928,187  — $1,062,493 

Oper.  expenses  anil  taxes 9.173.23.")       9,630,032         — 456,797 

Net  operating  Inc  .me $3,692,459  $1,298,155 

Total  aet Income - $3,855,052  $4,52-1,029 

Interest  Oil  bonds- $1,579,047  $1,558,541 

Net  rentals 154,981  107,950 

Outside  oper.  and  other  deductions.           10,970  1  1,899 

Dividend  on  common  stock  (7%)..      1,298,934  1,298,910 

Dividend  on  preferred  stock  (7%)-.          787,970  787,976 


-8605,696 

-$669,577 

+  $20,500 

+  47,025 

+  1,071 

+  $18 


Net  surplus  for  year $18,1  11         $756,341       —$738,197 

RESULTS  FOR  PREVIOUS    YEARS    -OLD  BASIS. 

1906-07.  1906  06.  1904-05. 

Gross    earnings $14,035,309  $12,943,750  $11,920,000 

Net  earnings  (after  taxes) 4,422,316        1,032,806       4,249.472 

—  (V.  80,  p.   1518;   V.  80,  p.  668.  794,    1029;   V.   87,  p.  285,  869.) 

CHICAGO  SOUTHERN  RY.— See  Southern  Ry. 

CHICAGO  SUBWAY  CO.— Incorporated  In  New  Jersey  Nov.  21  1904 
and  Is  the  holder  of  over  99  %  %  »'  the  $30,000,000  authorized  and  out- 
standing slock  of  the  Illinois  Tunnel  Co.  and  c.r  the  stocks  <>r  (lie 'Illinois 
Telephone  Construction  0o.  and  the  Chicago  Warehouse  ><c  Terminal  Co. 

The  .  Illinois  Tunnel  Co.  had  completed,  Oct,  1908,  00  miles  of  tunnel 
equipped   with   narrow-gauge   electric   motors   and    cars,   designed   for   the 


transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 
cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  Is  still  engaged  In  developing  and  extend- 
ing the  system.     See  V.  86.  p.  720. 

The  authorized  stock  of  the  Chicago  Subway  Co.  Is  $50,000,000,  of  which 
$5,000,000  remains  In  the  treasury  unissued;  par  value  of  shares  $100. 

In  April  1908  It  was  arranged  to  exchange  per  plan  V.  86.  p.  1284,  1467, 
the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chicago  Subway 
20-year  5%  first  lien  bonds  secured  by  deposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.  and  by  other  property,  Including  the  subway  com- 
pany's Interest  in  the  stock  of  the  Chicago  Warehouse  &  Terminal  Co.  The 
Issue  cf  the  collateral  trust  bonds  will  be  unlimited.  Additional  bonds 
may  be  issued  bearing  a  lower  rate  of  Interest  and  maturing  later  than 
June  1  1928.  Of  the  bonds,  an  amount  Is  Intended  to  replace  $13,000,000 
Illinois  Tunnel  bonds  as  security  for  $9,500,000  floating  debt  of  Tunnel  Co. 
V.  86,  p.  794.  In  Oct.  1908  about  $16,000,000  of  the  $17,000,000  Illinois 
Tunnel  bonds  held  by  the  public  had  been  deposited.  V.  87,  p.  166. — (V. 
87,  p.  166  in  "Chr  01  lcle"  Oc  t.  31 .) 

CHICAGO  TERMINAL  TRANSFER  RR.— PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land 
in  and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  Including  that  upon  which  tracks  have  been  built,  Is  owned  In  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  62  m.;  sidings,  116  m.;  total  all  tracks,  281  miles. 

HISTORY. — A  reorganization  in  June  1897  of  Chicago  &  Northern  Pacific 
and  Chicago  &  Calumet  Terminal,  plan  V.  64,  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait.  &  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds, which  were 
called  for  payment  on  May  3  1907,  the  holders  to  receive  the  amount  found 
to  be  due  under  the  decree  with  Interest  from  the  date  of  the  latter  (Feb.  20 
1907)  to  May  3.  The  foreclosure  sale,  which  had  been  set  for  May  3  1907, 
was  enjoined  to  enable  the  stockholders  to  test  the  validity  of  the  B.  &  O. 
lease.      V.  84,  p.  930.  867,  1182;  V.  85,  p.  921;  V.  86,  p.  479;  V.  87,  p.  1010. 

The  option  of  the  B.  &  O.  on  the  minority  pref.  stock  expired  Dec.  31 
1907.      V.  85.  p.  405.  863,  1209;  V.  86,  p.  52.  107. 

In  Sept.  1907  plans  were  being  worked  out  for  the  joint  use  of  property 
by  the  B.  &  O.  and  Chic.  Burl.  &  Qulncy.     V.  85,  p.  722. 

Minority  stockholders'  committee  (Geo.  I.  Malcom,  Chairman;  H.  S. 
Mott,  Sec),  represents  about  $6,400,000  pref.  and  $1,800,000  com.  stock. 
V.  84,  p.  867;  V.  85,  p.  405,  1209;  V.  86.  p.  52,  107.  479;  V.  87,  p.  1010. 

On  May  14  1906  $3,500,000  of  receivers'  gold  certificates  were  authorized 
to  provide  for  elevation  of  tracks;  $200,000  issued  to  May  1907.  They  are 
to  be  a  lien  prior  to  mtge.  of  1897  and  payable  on  demand.     V.  82.  p.  1155. 

TENANTS. — Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Junction. 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77.  p.  948,  2158; 
V.  79,  p.  901.  Minimum  rentals  receivable  from  tenants  amount  to  $513,- 
500  annually.     See  V.  79.  p.  2084. 

SECURITIES. — Stock. — $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  50-year  1st  4s,  $1,305,000  were  reserved 
to  retire  assumed  bonds.     V.  79,  p.  901.     See  above. 

LATEST  EARNINGS.— /1907-08 Gross,  $1,656,406;  net,  $533,332 

12  mos.,  July  1  to  June  30.\1906-07- Gross _.;net,     

REPORT. — Report  for  year  ending  June  30  1907,  given  In  V.  86,  p.  226, 
shows,  gross,  $1,716,491;  net,  after  deducting  oper.  expenses  and  taxes, 
$562,865;  Interest,  $657,899;  bal.,  def.,  $95,034. 

Receiver,  Pres.  and  Gen.  Mgr.,  J.  N.  Falthorn.  Chicago.  111.;  Sec.  and 
Asst.  Treas..  W.  T.  Wlsner  2d,  28  Nassau  St..  N.  Y.  Directors,  Oct.  1908, 
V.  86,  p.  479;  V.  87,  p.  1010.  — (V.  87,  p.  1010.) 

CHICAGO'S  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.,  to  Cragln,  16  m.,  and  to  South  Chicago.  5 
m.;  total,  48  m.;  total  track,  Including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.I.,  Its  securities  beingall 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60,  p.  1058. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Hrle  and  the  Chicago  Indianapolis  <fc  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS.—  1'95.     '96.     '97.     '98.     '99.     '00  to  '07.  1908. 

Per  cent J7H        6  6         6         6         6  yearly.  6 

BONDS. — The  general  mortgage  bonds  arc  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1002  (auth.  Issue  $50,000,000),  $14,111,000  has  been 
sold  on  account  of  track  elevation  and  other  Impr'ts,  $0,033,000  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund,  $8,- 
420,000  are  reserved  to  retire  underlying  bonds  and  $21,436,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  Issued.  V.  75,  p. 
732.  900;  V.  84,  p,  1  127:  V.  80,  p.  1225;  V.  X7,  p.  36. 

In  Jan.  1907  $8,000,000  3-year  t%  notes  were  sold,  secured  by  deposit 
Of  $10,000,000  consol.  4S.      V.  84.  p.   220. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Renort  for  1907  was  In 
V.  87,  p.  409,  showing,  gross  Income,  $2,108,806;  interest.  &c,  $1,778,748; 
dlvs.,  $300,000;  bal.,  $30, 057.     1'res.,  Win.  J.  Henley. — (V.  87,  p.  414.) 

CHIHUAHUA  &  PACIFIC  RR.— Completed  April  1900  from  Chihuahua. 
Mex.,  to  Mluaca,  125  miles.  Extension  from  101  Carplo  Jet.  to  Temosaehlc. 
Mex..  55  miles,  was  opened  Del.    1905.      Sec   Kansas  City  Mexico  &  Orient 

statement  and  V.  71,  p.  181.     Stock  Is  $3,100,000:  par  of  shares,  $100. 

Bonds,  see   table  above,   -(V.  79.  p.   902;  V.  84.  p.  093.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR  — Road  Is  projected 
from  Huntington  to  Union  city,  Ind.,  75  m..  <>f  which  Bluffton  to  Hunting- 
ton, 52  miles.  Completed;   construction    of    remainder   Is  to    be    begun  In 


Oct..  1908.] 


RAILWAY  STOCKS  AND  BONDS 


39 


RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Chic  &  W  Ind  (ConcD  —  Cons  M  $50,000,000  g.  IC.c*&r 

Consolidated  mortgage  $50  ,uO0  ,uOO  gold IC.c*&i 

Collateral  notes  secured  by  bonds  redeem  par IC 

Chicago  &  West  Michigan— See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &  Pacific— First  M  gold -.Ma 

Choctaw  &  Memphis — See  Chic  Rock  Island  &  PacRy 
Choctaw  Okla  &  Gulf  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicago— 1st  M  $1 .500 .000  g.c* 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day 
Cincinnati  Find  &  Ft  W— 1st  M  g  guar  end  red-.N  c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Receiver's  certificates  (see  text)  extended  red  par.. 
do  do  do  extended  red  par.. 

Second  (now  first)  mortgage  gold c* 

General  mortgage  S7.S00.000  gold -Me  c* 

Cincinnati  Dayton  &  Chicago  first  mortgage 

Cln  Dav  &  Ironton  1st  M  g  guar  (assumed) — Ce.c* 

Refunding  mtge.  $14  286,000  gold Usm.c*&i 

New  mortgage  $50,000,000  authorized Ce 

Gold  collateral  notes Ce 

Coll  tr  pur  money  notes  $14,286,000  g  red  parCexc 
Car  trusts  gold  $54  000  due  s-a  begin  Oct  '06.. Ce.c 

Car  trusts  $92,000  due  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  &  1  end-  .c 

Cincin  &  [nd  Western — See  Chicago  Clncln  &  Loulsv 

Cincin  Ind  &  West — Ind  Dec  &/not   guaranteed- -Ce 

W  1st  M  gold  red  at  llO.-lguarp  &1  (end).-.c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end.-Ta 

Cincinnati  Inter=Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

1st  con  M  $1  .500  000  g  gu  p  &  1  end  (V  75  p  1398)  _c* 
Cin  &  Musk  Val— 1st  \I  S2  000,000  g  gu  p  &  I  end  F.c* 
Cin  NewOrl  &  Texas  Pac  June— Com  stock  $3,000,000 

Preferred  stock  5  %  cumulative  $3,000,000 

Notes,  due  $150,000  semi-annually 

a  $15,000,000  additional  pledged  under  collateral 


Miles 

of 
Road 


180 


59 

59 

95 

167 


142 

262 

381 
Text 
38 
52 

148 


4^% 


Date 

of 
Bonds 


1902 
1902 
1907 


1905 


1903 

1903 

1906 
1906 
1887 
1892 
1892 
1891 
1904 
1905 
1905 
1908 
1905 
1904 
1881 

;i895 

11895 

1903 

1886 
1902 
1898 


1906 
notes. 


Size,  or 

Par 

Value 


$l,000&c 
l.ooo  &c 
1.000    &c 


1,000 


1,000 

1,000 
100 


1  000 
1,000 
1,000 
1,000 
1,000    &c 


1,000 
1  000 
1,000 
1  .000 
1  000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$20,144,000 

20,144,000 

8,000,000 


2,700.000 


As  collat. 

1,150,000 

8.000,000 

511,830 

511,830 

2,000,000 

3,000,000 

1,200,000 

3,500,000 

See  text 

aZ,  500 .000 

15,000,000 

See  text 

810.000 
1,104,000 
2,728,000 

2,229.000 

933,000 

4,672  000 

762,100 

200 ,000 

1,280,000 

1,750.000 

3  000,000 

2,500,000 

750.000 


4g 

4  g 

5  g 


5  g 


5  g 

„     4g 
See  text 

6 

6 

4H  f 
5  g 
4 

5  g 
4  g 
4H  g 
4X  g 
4  g 
4^  g 
4H  g 
5 


When 
Payable 


Where  Payable,  and  by 
Whom 


In  1907 
in  1908 
5 


& 
& 

&     A 


J      &      J 


M     &      S 

M     &     N 

Text 


J 

J 

A 

M  &  N 

J  &  J 

J  &  J 

M  &  S 

J  &  J 

A  &  O 

A  &  O 

J  &  J 


&  J 
&  D 
&     O 


& 

& 
& 

& 

& 
M  & 
F  & 
J      &     D 

Q— M 
A     &     O 


IllTr  &S  Bk.Chlc;  &NY 
IUTr  &S  BkCtilc;  &  N  V 
111  Tr  &  Sav  Bank  Chic 


Office  80  Broadway.  N  Y 


Sept  '08  coupon  not  paid 

Trust  Co  of  America  N  Y 
Cincinnati 


July  '08  coup  pd  Aig  '08 
J  P  Morgan  He  Co  N  Y 
do  do 

do  do 

See  text 

Jan  '06  coupon  not  paid 
Mch  '06  coupon  not  paid 
Central  Trust  Co  N  Y 
J  P  Morgan  &  Co  N  Y 
R  Wlnthrop  &  Co  N  Y 
J  P  Morgan   &  Co  N   Y 

Jan   1908   coup  last  paid 
do  do 

do  do 

Cincinnati 

Central  Tr  &  S  D  Co  Cln 
do  do 

Farmers'  L  &  Tr  Co  N  Y 

Cincinnati 
do 

Cincinnati,  Ohio 


Bonds — Priwct- 

pal.   When  Due 

Stocks — Last 

Dividend 


July  1  1952 
July  1  1952 
Feb    1 1910 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  1903  2% 
Jan    2  1909 
Jan    2  1909 
Jan    1  1937 
Junel  1942 
Apr   1  1942 
May  1  1941 
See  text 
Jan    1  1955 
Sept  1  1908 
July  1  1913 
To  Apr  1  1916 
Oct    '08-Oct  '14 
Jan    1  1911 

Jan  1  1935 
Jan  1  1935 
Jan  1  1953 
Aug  1  1908 
Jan  1  1916 
Nov  1  1942 
Aug  1  1948 
June24  1908  2  H 
Dec  1  1908  1  M 
To  April  1911 


2% 


1908.  V.  84,  p.  1182.  On  March  14  1908  John  C.  Curtis  was  appointed 
temporary  receiver.  V.  86,  p.  720  The  Sept.  1908  coupon  not  being 
paid:  when  due,  a  bondholders'  protective  committee  was  being  formed. 
V.  87,  p.  873. 

Stock,  $1,125,000,  all  of  one  class,  Issuable  $15,000  per  mile;  par  of 
Stock,  $1,125,000,  all  of  one  class.  Issuable  at  $15,000  per  mile;  par  of 
shares,  $100  each.  Bonds,  see  table  above.  V.  84.  p.  449,  509.  For  year 
ending  Dec.  31  1907,  gross,  $81,614;  net,  $45,564;  int.  and  taxes,  $32,300; 
bal.,  sur.,  $13,264.  For  year  ending  Dec.  31  1906,  gross,  $30,637:  net, 
$7,463;  other  Income,  $3,748;  Interest  and  taxes.  $12,958;  bal.,  def.,  $1,747. 
Pres.,  S.  H.  Bracev;  Sec,  Charles  Blackburn;  Treas..  William  George. 
Office,  1606  Tribune  Bldg.,  Chicago,  III.— (V.  86,  p.  720;  V.  87,  p.  873.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Ft.  Wayne,  Ind..  80  m  ;  also  connecting  link  with  the  Cln.  Ham.  &  D.  fiom 
Delphos  to  Mandale,  12  m.,  completed  Oct  15  1904.  V.  77,  p.  88,  694. 
Leased  to  Cin.  Ham.  &  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p  286.  Stock,  $1,250,000,  all 
owned  by  the  Cin.  Ham.  &  D..  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  bv  special  agreement  to  $1,150,000,  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102  >4  and  interest.  V.  78,  p.  286,  342, 
701.     Form  of  guaranty,  V.  78,  p.  701. —  (V.  79,  p.  2696.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric Railway  Section." 

CINCINNATI  HAMILTON  &  DAYTON  RY  —The  system  Includes: 


Proprietary  roads —  Miles. 

Cincinnati    Ind.  &  Western *3G1 

Cincinnati  &  Dayton.  .   13 

Columbus  Flndlay  &  Northern-.     18 

Bowling  Green  RR 19 

Plqua  &  Troy  Branch.. 8 


Road  owned — (*See  this  Co.)  Miles 

Cincinnati  to  Dayton.  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos  ,0 95 

Trackage 62 

Roads  leased — 

Dayton  &  Michigan *142 

Clncln.  Find.  &  Ft.  Wayne  ...   *91 

Home  Ave.  RR. 3 

|      Totalofall 1,038 

*  See  separate  statements. 

Has  control  of  the  Pere  Marquette  RR.;  also  owns  Dayton  &  Union 
Jointly  with  Clev.  Cln.  Chic.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cln.  New  Oil    &  Tex.  Pac.  Ry.     V.  75,  p.  978. 

CONTROL.  ETC. — In  Sept.  1905  the  Erie  RR.  arranged  to  acquire 
control  by  purchase  through  J.  P.  Morgan  &  Co.  of  about  $5,000,000  stock, 
but  the  obligations  of  the  C.  H.  &  D.  under  leases  and  other  contracts,  being 
found  unduly  heavy.  Mr.  Morgan,  In  Nov.  1905.  relieved  the  Erie  of  Its  pur- 
chase. V.  81.  p.  1609.  On  Dec.  4  1905  Judson  Harmon  of  Cincinnati  was 
appointed  receiver  of  the  C.  H.  &  D.  and  Pere  Marquette  the  floating  debt 
of  the  system  being  about  $5,000  000.  In  April  1906  foreclosure  suit  was 
brought  under  the  415%  mortgage  of  1905.     V.  82,  p.  803,  1040. 

In  July  1908  interest  on  Cincinnati  Indianapolis  &  Western  Issues  was 
defaulted.     V.  86,  p.  36. 

The  receiver  obtained  authority  to  Issue  S931  630  receiver's  certificates 
to  pay  the  Interest  due  Jan.  1  1906  on  C.  H.  &  D.  and  Pere  Marquette  bonds, 
The  certificates,  subject  to  call  at  par,  are  a  lien  on  entire  properties,  re- 
spectively, no  mention  being  made  In  order  as  to  priority  over  bonded  debt. 
V.  81,  p.  1847;  V.  82.  p.  160.  The  same  amount  of  certificates  was  Issued 
to  pay  July  1906  coupons.  V.  83,  p.  36.  969,  1033,  1551 .  The  Jan.  1907 
and  later  coupons  were  paid  from  earnings.     V.  84,  p.  101. 

The  stockholders  voted  Oct.  8  1907  to  cancel  the  lease  of  the  Pere  Mar- 
quette reorganized  In  Dec.  1907,  and  to  settle  all  questions  between  the  two 
roads  by  arbltraMon.      V    85,  p.  653. 

Committee  for  4Hs  Due  1937. — W.  S.  Rowe,  Clifford  B.  Wright,  George 
H.  Bohrer  and  Seasongood  &  Mayer  of  Cincinnati  (Union  Savings  Bank  & 
Trust  Co.,  Cincinnati,  depositary).  July  1908  coupon  was  paid  Aug.  1908. 
V.  87,  p. 226, 479. 

Committee  for  Refunding  4s  of  1904. — A  committee.  James  N.  Wallace, 
Chairman;  Fred.  C.  Randall,  Secretary  (Central  Trust  Co.,  depositary), 
requested  deposits.  The  July  1908  coupons  were  purchased  by  the  4  '  ,\, 
noteholders'  committee.     V.  81.  p.  1664;  V.  87.  p.  36. 

Committee  for  Collateral  4}4%  Notes. — James  N.  Wallace,  Chairman. 
V.  81,  p.  1664.  1723;    V.  82,  p.  509,  568,  803. 

As  to  guaranty  of  Interest  of  Toledo  Term.  RR.  bonds,  see  that  company. 

STOCK. —  In  1904  most  of  the  $6,925,500  5%  pref.  and  all  of  the  $1 .074,- 
500  4%  pref.  stock  was  purchased  by  the  company  at  $110  and  $100  per 
share,  respectively.     V.  79,  p.  733,  786.  902.  1461.  See  notes  of  1905  below. 

DIVIDENDS  since  consolidation  November  1895  to  Aug.  1905. 
Preferred.  Issued  in  1895 5%  yearly. 

On  common,  2%  paid  Dec.  24  1903;   none  since. 

BONDS,  <Scc. — The  stockholders  on  Jan.  12  1905  authorized  a  new  mort- 
gage to  secure  $50,000,000  of  4^%  bonds,  of  which  $25,000,000  to  be 
reserved  to  retire  at  or  before  maturity  a  like  amount  of  existing  bonds 
shown  In  table  (none  of  which  except  the  Davton  &  Michigan  bonds  can 
be  extended).      V.  70,  p.  2696;    V.  80,  p.  162. 

The  $15,000  .onn  gold  collateral  notes  of  1905  are  secured  by  an  equal 
amount  of  consolidated  4  >4s,  the  greater  part  ($7  .750  ,000)  of  the  preferred 
4%  and  5%  stock  of  the  C.  H.  «Sc  D.,  $375,000  bonds  of  constituent  com- 
panies, and  7,501  shares  of  Southwestern  Construction  Co  stock,  .(pre- 
senting joint  ownership  wth  Southern  Ry.  of  control  of  Cln.  N.  O.  &  Texas 
Pacific  Ry.  Proceeds  used  chiefly  to  retire  preferred  stock  and  pay  In  part 
for  control  of  Pere  Marquette  RR.     V.  80,  p.  1058.  V.  84,  p.  1366. 

•The  refunding  4s  of  1904  cover  all  the  road  directly  owned,  the  leases  of 
the  Dayton  &  Michigan  and  Flndlav  Fort  Wavne  &  Western,  and  are 
further  secured  by  deposit  of  $1 1  000  000  Pere  Marquette  common  stock  and 
$7,115,800  (entire  stock  Issue)  of  Cincinnati  Indianapolis  &  Western  RR. 
V.  79,  p.  212:    V.  80,  p.  162;   V.  81  ,  p.  154. 

Stockholders  voted  Feb.  2  1908  to  authorize  a  supplement  to  the  re- 
funding mortgage  providing  that  the  principal  shall  mature  July  1  1913 
and  limiting  the  authorized  amount  to  $14,286,000:  also  an  Issue  of  ."> ' ■'.  year 
purchase  money  4%  gold  notes  dated  Jan.  1  1908  of  like  amount  to  be  issued. 
$  for  $,  In  exchange  for  the  $11,558,000  outstanding  bonds  as  presented 
up  to  July  IS  1908. and  to  be  secured  by  deposit  thereof.  Of  the  notes, 
$2,728,000  are  reserved  for  retirement  of  Davton  &  Michigan  5s  due  Jan.  1 


1911.     V.  86,  p.    108,   720,   856,   1589.      in  July   1908   over     88%   of  the 
bonds  had  been  exchanged  for  notes. 

GUARANTIES. — Guarantees  securities  of  Cln.  Ind.  &  West.,  Dayton  & 
Mich,  and  Cin.  Find.  &  Ft.  Wayne:  also  $933  000  Ind.  Dec.  &  West.  5s  and 
$6,000,000  Pere  Marquette  refunding  4s. 

EARNINGS. — For  12  months  ending  June  30  1908,  gross,  $7,960,612; 
net,  $1,163,415. 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p,  1003. 

Year  ending  June  30 —  1906-07.  1905-06.  1904-05. 

Miles  operated 1,038  1,038  1,038 

Gross  earnings $9,048,858      $8,519,153      $8,106,147 

Netlncome 1,987,275        1,607,718        1,785,120 

Deduct  Interest  on  bonds 2,220,615        2,249,434        1,524,744 

Interest  on  bills  payable 261,345  117,247  29,792 

Rentals 366,669  388,669  471,807 

Div.  pref.  stock  C.  H.  &  D.  Ry 122,554 

Balance  for  year df$861,354df$l,147,631     df$363,779 

OFFICERS. — Pres.,    F.    D.    Underwood;   Treas..    F.    M.    Carter;   Sec, 

Thos.  J.  Walsh;  Asst.  Treas.,  D.  W.  Bigoney;  Asst.  Sec,  David  Bosman 
Directors — Geo    W.  Perkins,  F.  D    Underwood,  Charles  Steele,  Geo.  F. 

Baker.  Geo.  W.  Young.  N.   B.  Ream  and  H.  F.  Shoemaker,  New  York; 

Chas.  A.  Otis  Jr..  J.  H.  Clarke  and  R.  R.  Rhodes,  Cleveland,    Ohio;    N. 

Monsarrat,  Columbus,  Ohio;  W.  L.  Dechant,  Mlddletown,  Ohio. — (V.  86, 

p.  108,  337,  720,  856,  1589;  V.  87,  p.  36,  166,  226,  479.) 

CINCINNATI   INDIANAPOLIS  &  WESTERN  RR— Hamilton.  O..  to 
Springfield,  111.,  296  miles;   Sidell,  111.,  to  West  Liberty,  78  miles;  trackage. 
West  Liberty  to  Olney,  8  miles.     A  consolidation  Sept.  1902.     V.  75,  p 
239,289.497,732.      Stock  authorized,  $8,200  ,000;    Issued,  $7,115  ,800;    all 
owned  by  C.  H.  &  D.,  which  received  dividends  thereon  in  1902-03,  $126,798 
In   1903-04.   $167, 32C;    In   1904-05,   $156,095. 

Bondholders'  Committee. — The  July  1908  coupons  on  both  Issues  of  bonds 
being  In  default,  a  committee  (Wm.  A.  Read,  Chairman:  Bankers'  Trust  Co. 
of  N.  Y.,  depositary)  requested  deposits.     V.  87,  p.  37,  285,  1089. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  Interest,  by  C.  H.  &  D.  by  endorse- 
ment on  each.  V.  75,  p.  1201,  1335;  V.  77,  p.  1290;  form  of  guaranty, 
V.  78,  p.  2011. 

The  I    D.  &  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice;    $933,000   are  guaranteed  by  Cin.   Ham.   &   Dayton.     Car   , 
trusts  June   1906,  $140,000   4%  equipment  notes,  due  yearly  to  Nov.   1 
1911  Inclusive,  Interest  M.  &  N.— (V.  87,  p.  37,  285,  1089.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  In  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cin.  Ham.  &  Dayton 
terminals.  Controlled  bv  Chesapeake  &  Ohio  Ry.  Common  stock,  $10 ,000 
In  $100  shares,  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  first  preferred  4%  cumulative  stock  secured  by  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  &  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
any  Interest  day  after  Feb.  1  1915  at  105.  V  79,  p.  212;  V.  80.  p.  1728, 
2398,  2620.  Rentals  received  to  June  30  1907,  $48,000;  dividends  paid, 
$38,390:   bal.,  sur.,  $9,610.     Pres.,  Geo.  W.  .Stevens. —  (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O..  to 
Dodds,  38  miles.  Including  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cln.  RR.;  Mlddletown  June  to  Mlddletown,  O.,  14  miles 
(former  Mid.  &  Cln.  RR.,  taken  over  Jan.  1  1903);  total.  52  miles.  Stock 
authorized,  $1,500,000;  outstanding  $1,100  000,  mostly  owned  by  Penn. 
Co.  V.  75,  p.  980.  Dividend  of  3%  paid  In  1906.  Of  the  $1 ,500.000  first 
consolidated  4s  of  1902,  guaranteed  principal  and  Interest  by  the  Pennsyl- 
vania Company.  $200,000  are  reserved  to  retire  the  5s  due  1916.  V.  77, 
p.  86.  Cal.  year  1907.  gross,  $336,195;  net.  $55,775:  oth.  Inc.  $40,825;  Int. 
on  bonds,  $61,640;  add'ns  &  Impts.,  $10,921;  sur.,  $24,039.— (V.  77,  p.  86.) 

CINCINNATI  &  MLSKINGUM  VALLEY  RR.— (.See  Maps  of  Pennsyl- 
vania RR.) — Owns  Morrow,  O.,  to  Trlnwav,  O.,  148  miles;  half  Interest 
Zanesvllle  Terminal  RR.,  5  miles.     V.  77.  p.  86. 

Of  the  bonds,  $250 ,000  are  reserved  for  future  needs:  sinking  fund  retires 
yearly  1%  of  th  se  outstanding,  If  offered  at  par  or  less.  The  Penn- 
sylvania Company  guarantees  the  bonds,  principal  and  Interest.  See 
form  of  guaranty,  V.  76,  p.  653.  Stock,  .$2,000,000,  all  owned  Jan.  1  1908 
bv  the  Pitts.  Cln.  Chic  &  St.  L.  Ry.  Dividends:  1900,6%;  :  ""  to  1906, 
lncl..  2%  yearly;  1907,4%.  Penn.  RR  owns  $1  ,31 8  ,000  of  the  $1  .750  ,000 
bonds.  Car  trusts,  $89,600  3Ks,  payable  $22,400  yearly  to  June  1912. 
Yr.  end.  Dec.  31 —       Gross.         Net  Inc.      Interest.       Dividends.     Balance. 

1007. $933,813      $232,703      $70,000      '  "00      $82,703 

1906 .845.396        194,376        69,500         (2%)  40.000        84,875 

Payments  In  addition  to  above  In  1907  were  $20,894  for  additions,  Im- 
provements, &c  (against  $50,719  in  1906)  and  $10,040  on  account  of 
principal  and  Interest  of  car  trusts.  —  (V.  82.  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.—<See  Map\of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  or  Cin- 
cinnati. Cincinnati  to  Chattanooga,  Tenn..  336ml  kage.  2  miles.  In 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry..  20  miles, 
was  acquired,  but  road  Is  operated  separately.     V.  77.  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  19021  i  <:  ,0! 0  yearly,  the  remain- 
ing $.">o  ,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  $40,000  yearly,  with  Interest  on  deferred  payments  at  3  ,.;  rental 
under  renewal  to  be  $1  050.000  yearly  for  first  20  years,  then  $1 . 1  00.000  for 
20  years;  thereafter  $1,200,000.  '  V.  73.  p.  722;  V.  74,  p.  1251.  Pref.  stock, 
5%  cum.,  has  prior  rights  on  dissolution,  but  no  voting  power.  V.  74,  p. 
528,  829. 

DIVIDEND.— On  pref..  1  y.  %.  paid  quarterly  Sept.  1  1902  to  Dec.  1908. 
both  Inclusive.  On  common,  2%,  paid  Dec.  I  1903  out  of  ac-'imulated 
earnings  to  June  1903:  Sept.  1  1904.2%;  June  Dec  ,2%;  June, 

1906,3%;  Dec,  2^%:  1907,  5%  (J.  &  D.>:  1908,  Jui  .      On  April  1 
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For  explanation  of  column  headings.  &c.    see  notes 
on  first  page  of  tables. 


Cin  New  Orl  &  Texas  Pac  June  (Concluded) — Notes 

Equip  trusts  due  abt  $85  ooo  s-a  (V  78  p  1391) 

do         Ser  B  due  $97,000  seml-ann  (V  82  p  928) 
do  

Cincinnati  Northern — 1st  M  $3,000,000  gold..Gc*&r 
Cincinnati  Richmond  &  Ft  VV — 1st  M  gold  Int  guar.c* 

Clearfield  &  Mahoning — Stock  6  %  rental - 

First  mortgage  gold  guaranteed  B  R  &  P..QJc*&r 

Cleveland  Akron  &  Columbus— Stock  $4,000,000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4 ,000 ,000 /guaranteed  p  &  1  end. 

gold  sinking  fund \     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5  %  non-cumulative 

C  I  St  L  &  C  con  M  drawn  at  105  sink  fund  1  %..  .c* 

Gen  1st  M  $10,000,000  gsf  not  drawn Ce-c&r 

Cleve  Col  Cln  &  Ind  consol  mortgage  (see  text) 

Gen  cons  mortgage  ($12,000,000)  gold..Us.c*&r 

Indian  &  St  I,  1st  M  In  3  series  of  $667,000...Us.e 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H.-.c* 

Clev  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce.c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  tr  gold  ($351,000  In  s  f)..Ce.c&r 

Cincln  Wab  &  Mich  Dlv  first  mtge  gold Us.c* 

Gen  M  100  years  for  $50,000,000  gold...Mex.c*&r 

Notes  $5,000,000  gold c&r 

Obligations  for  Proprietary  Lines 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock. 

Consol  (now  first)  mtge  $3,000,000  gold.-.AB.e 

Central  Indiana  first  mtge  $4,000,000  gold  guar_.Ce 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu..Ce.c*&r 

Springfield  Union  Depot  first  mtge  $300  000  gu._Ce 

Louisville  &  JefJersonvllle  Bridge  1st  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain  &  Wheel — Con  mtge  (now  lsti  g.Usm.c* 

General  mortgage$l  .000  000  gold  redeem  at  105..N 

Consol  refmtge  $10,000  000  gold  red  at  102H_Ta.'-* 


Miles 

of 
Road 


Date 

of 
Bonds 


86 
"26 

177 
I"8! 


175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1.021 


170 

125 

45 


land  I 

192 
192 
192 


1907 
1904 
1906 
1907 
190  1 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 
1907 


188S 
190  3 
1903 
1905 

ndiana 

1893 
1896 
1900 


Size,  or 
Par 
Value 


$1,000 
1.000 


1,000 

1,000 

50 

1,000 

100 

500    &c 

1,000 

1,000 

100 

100 

1,000 

1,000   &c 

1,000 

1,000 

1.000 

1,000 

1 ,000 

500    &c 

1,000 

1.000    &c 

1,000 

1,000 

1,000    &c 

50 
1 ,000 
1,000 
1,000 
1,000 

polis  St 

1  ,000 
1,000 
1  000 


Amount 
Outstanding 


$417 

42  "> 

1,455 

418 

1,000 

1,800 

750 

650 

4  .000 

1  .800 

1.023 

656 

47,056 

10.000 

640 

7,395 

4,138 

3,205 

2,000 

500 

650 

1,103 

5,000 

10.000 

4,000 

23.986 

5,000 


000 

(Mil! 
000 
600 
000 
000 
000 
000 
000 
ooo 

000 
000 
300 

oco 

000 
000 
000 
000 
000 
000 
000 
730 
000 
000 
000 
000 
000 


428,997 

2,571,000 

1  ,500  ,000 

3,000,000 

NoneJ'neOS 

Louis  &  Chi 

5,000,000 

893,000 

4,000,000 


INTEREST  OR  DIVIDENDS 


Rate 

6 

4 

4!^  g 

5 

4 

7g 

6 

5  g 

4  In  1908 

5  g 

4  g 

4  g 

See  text . 

5  In  190  8 

6 

4  g 

7   or   6   r 

6g 

7 

6g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

5  g 

6 

5  g 

4  g 

4  g 

4g 

cago — Se 

5  g 

5  g 

4H  g 

When 
Payable 


J    &  D 

\l     &  S 

vr    &  n 

Various 

J      &  J 

&  D 

& 

& 


\I     & 
Vl     & 


.1 
.1 

s 

S 
&  A 
&     A 


F 
F 
VI     &      S 

Q— J 
\I     &     N 

Q— F 
I  &  D 
I  &  J 
Various 
VI  &  N 
.1  &  J 
\I  &  S 
J  &  J 
VI  &  N 
.1  &  J 
J  &  D 
J      &    D 


M  & 

T  & 

M  &  N 

A  &  O 

.1  & 

6  Clevela 

A  &  O 

J  &  D 

J  &  J 


Where  Payable,  and  by 
Whom 


Cincinnati,    Ohio 

Blair  &  Co  New  York 

Equitable  Trust  Co  N  Y 

New  York 

Guaranty  Trust  Co  N  Y 

Winslow,  I.anler&Co  N  Y 

Checks  mailed 

36  Wall  Street  New  York 

Checks  mailed 

Winslow, Lanier  &  Co  NY 

Hamilton  Trust  Brooklyn 

do  do 

J  P  Morgan    &  Co  N   Y 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  do 

do  do 

Central  Trust  Co  N 
,T  P  Morgan  &  Co  N 
New  York 


nd  Cincinnati  Chicago  & 

2  Wall  Street  New  Yorl 

do  do 

do  do 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


Dec   1 1910 
Mch  '09-Aich  '11 
M.y'09  May'16 
To  Oct  1910 
July  1  1951 
Junel  1921 
July  1  1908 
Jan    1  1943 
Sept 25  1908  2% 
Mch  1  1927 
Aug  1  1940 
Aug   1  1940 
Mch  2  1908  1  % 
Oct  20  1908  1  ]4. 
May  1  1920 
Aug  1 1936 
Junel  1914 
Jan    1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
Sept  1  1940 
Jan    1  1939 
Nov  1  1990 
July  1  1991 
June  1  1993 
June  1  1911 

Nov  1  1908  3% 
Jan    1  1928 
Nov  1  1953 
Apr   1  1953 
Jan    2  1955 

St  Louis 
Oct    1  1933 
Junel  1936 
Jan    1  1930 


1906  $1,500,000  5';,  notes  were  Issued  to  pay  for  Improvements,  payable 
$150,000  semi-annually  to  April  1911,  inclusive.     V.  83,  p.  1225.     In  Nov. 

1907  $500,000  3-year  6%  notes  were  sold.     V.  85,  p.  1338. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry- 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

Stockholders  in  May  1908  subscribed  for  $500,000  new  preferred  stock 
at  par.  raising  the  amount  outstanding  to  $2,500,000.     V.  86.  n.  1099.  1409. 

LATEST  EARNINGS.— / 1907-08 Gross,  $7,862,378;  net,  $1,741,978 

12  mos.,  July  1  to  June  30.11906-07 Gross.    8,401,608;  net,    1,603,051 

ANNUAL  REPORT. — Report  for  vear  ending  June  30  1907  was  in  V.  85, 
p.  1393.  showing,  gross,  $8,763,775;  net,  $1,732,338:  other  Income,  $135,- 
147:  rentals,  $1,233,925;  Interest,  $183,915;  Impts.,  $115,000;  dlv.  on  pref. 
(5%),  $100,000;  dlv.  on  com.  (5%),  $150,000;  bal.,  sur.,  $84,645.  In 
1905-06,  gross,  $8,454,897:  net,  $2,062.225.  — (V.  86,  p.  1  199,  1409) 

CINCINNATI  NORTHERN  RR.—  (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin,  0.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L.) ,  Franklin  to  Cincinnati,  38  miles;  at  Jackson  1  mile. 

Successor  In  June  1897  of  Cincinnati  Jackson  &  Mackinaw,  foreclosed. 
V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V:  73.  p.  31.  On  Deo.  31  1907  the 
Clev.  Cin.  Chic.  &  St.  L.  owned  securities  costing  $1,094,892.  V.  75,  p. 
454,  457.  STOCK.  $3,000,000.  In  year  ending  Dec.  31  1907,  gross 
$1,005,198;  net  inc.,  $128,542;  charges,  $87,535;  bal..  sur.,  $41,007. 
Pres.,  W.  H.  Newman.— (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond. Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (July  1908)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  &  St.  L.  Co. 
jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Dayton 
In  1888).  Stock,  $1,709,313  (par  $50),  of  which  Penn.  Co.  Mch.  31  1908 
owned  $1,257,900.      Due  guarantors  Mch.  31   1908.  $1,584,324. 

Year  end.  Dec.  31.  Gross.  Net.  Interest,  &c.         Balance. 

1907 $657,913  $75,147  $157,000  def.  $81,853 

1906 657,897  127,258  140.184  def.     12,926 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  in  gold  and  equal  to  6%  on  $750,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  1.,  by  endorsement. — (V.  81,  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
RR.)  — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch, 
Kllbuck  to  Trinway,  33  m.;  Apple  Creek  branch,  9  m.;  Howard  coal  branch, 
4  m.;  coal  spurs,  4  m.;  total  owned,  194  m.;  trackage,  Trinway  to  Zanesvllle, 
17  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76,  p.  435.      Car  trusts  outstanding,  $754,177,  due  $82,992  yearly. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000,- 
000  stock  (oar  $100).  Dividends.  2%  yearly,  Sept.  1901  to  Sept.  1905; 
1906,  3%  (M-S);  1907.  Mch.,  1H%;  Sept.,  2%;  1908,  4%  (M-S) .  Of  1st 
cons,  gold  4s  ol  11)4  I  (Comm'l  Trust  Co.  of  Phila.,  trustee),  $1,023,000  are 
guar.,  prln.  &  Int..  by  the  Penn.  Company;  $1,800,000  are  reserved  to  re- 
tire the  ecn.  5s  due  1927;  V.  71  .  p.  390;  V.  76,  p.  653:  V.  77,  p.  1746.  2280. 
Report  for  1907  In  V.  87,  p.  282,  showed,  gross,  $2,285,969;  net,  $521,388; 
other  Income,  $41,023;  charges,  $222,913;  dlv.  (3^%),  $140,000;  additions 
and  Impr'ts,  $180,355;  bal.,  sur.,  $19,143. — (V.  87,  p.  282.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
A".  Y.  Central  &  II.  R.  RR.) . — ROAD.— Radiates  from  Indianapolis,  Ind. 
westerly  to  Chicago,  Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky, 
Cleveland,  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 

Owned  Directly —  Miles.  |     Leased  and  Controlled —  Miles 

Cleveland,  O.,  to  Columbus,  0..138  ICIncinnatl  &  Springfield  Ry 44 

Gallon,  O.,  to  Indianapolis 203  IColum.  Hope  &  Greensb'g  RR..     26 

Delaware  to  Springfield.. 50      Jointly  Operated — 

Cincinnati  to  Lafayette 175|Chlc.  Ind.  &  St.  L.  Short  Line..     44 

Indianapolis  to  Terre  Haute 72  1      Trackage  Into  Cincinnati,  &c.     32 

Harrison   Branch 7  | Trackage  Into  Jefferson vllle 53 

Leased — entire  stock  owned —  I  Trackage  Into  Toledo  (V.  79,  p. 

Cincinnati  Lafiyette  &  Chic.  Ry.    57  |      1023,2696) 48 

Cairo    Vlncennes    &    Chic.    Ry —        I  

Cairo,  III.,  to  TlltOD  <5c  branch. 267  I     Total  Included  In  earnings       1,983 

St.  I,.  Dlv.,  T.  II.  to  L.  St.  L.103I      Operated;  tarns,  kept  separate — 
Columbus    Springfield    &   Cln. —  |  Peoria  &  Eastern  Ry «351 

Columbus,  O  .  to  Springfield--   45|ClnclnnatI    &  Northern ..'248 

White  Water   -Harrison,  Ind.,  to       I  Kankakee  &  Seneca  RR 42 

HagerStOWn,    Ind 02  |Mt.  Gllcad  Short  Line 2 

Cln.    Wabash    fc    Michigan    Ry. —  Loulsv.  &  Jeffersonv.  Bridge *3 

Heritor]  Harbor  to  Rushvllle  and        I  

branch    249  |      Total  ol  System  I  n-c  31  '07.-2,628 

other  lines 44 1  Trackage  111.  Cent.  Into  Chic.) 

Cincinnati  Sandusky  &  Cleve.  Ry.  On  percentage  basis  / 


Sandusky,  0.,to  bay'n,  O.,&c.l70 

•See  this  company. 

In    Dee.    1007   a   new   double- track 


Operates  Independently  — 

Dayton  et  Union  nil.  o 47 

|  Double  track. 218 

line    (n.in    Bvansvllle  to  Mt.  Carmel. 
Ind..  30  miles,  was  under  construction.     V.  83,  p.  M7.  1098, 

HISTORY,  &c. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  A:  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co..  made  In  July 
lKHo,  per  plan  in  v.  -in,  p.  427.  of  the  com,  stoi  1. .  130,207,700  was  in  Jan. 
190H  owne,i  by  the  L.  9.  ft  Mich.  So.  Ry..  a  majority  of  thi  entire  share 

Capital.       V.    72.    p.   86;   V.   82,   p.   740. 

The  company  is  also  one  fourth  owner  or  Peoria  ft  Pekln  Union  Ry. 
(through  the  Peo.  ft  East.  Ry.),  one-fourteenth  owner  p,  Terminal  MR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap,  Union  Ry.,  and 
pari  owner  of  cent .  Indiana  Ry.,  Cent.  Union  Depot  \  My.  of  Cincinnati, 
Union  Depot  ol  Columbus,  Dayton  Union  Ry.,  Daj  ion  ft  rnion  hr.,  Mon- 
de Belt  Ry,  and  Flndlay  Belt  Ry.,  which  are  operated  Independently. 


CAPITAL  STOCK. — The  stockholders  voted  June  21  1905  to  increase 
the  common  stock  from  $28,700,000  to  $40,000,000  (V.  80,  p.  1423,  1911, 
2343,  2399;  V.  81 ,  p.  264;  V.  83,  p.  751),  and  on  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  by  stockholders  at  90;  $2,249,720 
additional  was  sold  to  Jan.  1908.     V.  83.  p.  687,  1290;  V.  84,  p.  1247. 

DIV.— 1'93.  '94.  *95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '07.       1908. 

Com )  30000003     &y2    4  yearly.       Below 

Pref J    5555     2!^      5555       5  yearly.  5 

In  1908,  on  com.,  Mch.,  1  %;  In  June,  none.     V.  86,  p.  1529. 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  In  gold,  but  the  Interest  Is  payable  at  option 
of  holder,  either  in  lawful  money  at  7%  per  annum  or  in  British  sterling  at 
6%.  Of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  &  J.;  series 
"B,"  M.  &  S.;  series  "C."  M.  &  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-f/ear  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Oct.  1908 
$22,266,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $3,748,000  for  equipment,  construction  and  betterments,  &c, 
$1,000,000  yearly.  See  V.  78.  p.  1446;  V.  79,  p,  733;  V.  83,  p.  379:  V.  87 
p.  1010.  Guarantees  Chic.  Indian.  &  St.  L.  Short  Line  Ry.,  Cent.  Indiana 
Rv.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517,  769. 
1363,  2280:  V.  78,  p.  1906.  1961;  V.  79,  p.  2589. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  lines 
$30,000,000  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  about  $3,500,000.     V.  85,  p.  1401:  V.  86,  p.  168. 

GENERAL  FINANCES. — Guarantees  interest  on  Louisville  &  Jefferson- 
ville  Bridge  bonds  jointly  with  the  Ches.  &  O.  V.  68,  p.  822.  Capital 
stock  ner  mile  of  road  owned  Dec.  31  1907,  $31 ,616;  bonded  debt,  $35,804. 

EARNINGS. — 6  mos.,  "11908 Gross,  $11,015,982;      net,    $2,008,385 

Jan.  1  to  June  30.       J1907 Gross,      12,439,769;      net,      2,723,061 

For  8  mos.  ending  Aug.  31  1908,  net,  $3,403,039;  other  Income,  $52,897; 
taxes,  $585,000;  int.  on  bonds,  rentals,  &c.  $2,698,233;  bal.  for  dividends, 
$172,703. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  851 .  862. 

1907.  1906.  1905. 

Miles  operated 1,983  1,983  1,983 

Passenger  earnings $7,127,049     $6,963,864     $6,379,056 

Freight    17,238,347      15,683,733      14,291,108 

Mail,  express,   &c 2,082,408        1,947,319        1,847,599 

Total  earnings ...$26,447,804   $24,594,916   $22,517,763 

Operating  expenses 20.133,629      18,432,713      16,879,345 

Net  earnings $6,314,175  $6,162,202  $5,638,418 

Total  net  Income $6,500,719  $6,370,771  $5,879,895 

Interest  on  bonds,  &c 3.404,166  3,189,115       2,976.906 

Taxes 842,893  831,631  742.496 

Rentals,   &c 280,442  285,293  290,068 

Dividends  on  preferred,  5%.. 500,000  499.925  499,925 

Dividends  on  common (3%)1 ,411 ,689  (4)1.511,754  (4)1,328,950 

Balance,  surplus $61,528  $53,053  $41,550 

OFFICERS. — Pres.,  Wm.  H.  Newman,  New  York;  Vice-Presidents,  J. 

D.  Layng,  E.  V.  W.    Rosslter.  W.  C.     Brown.     John    Carstensen,  C.    E. 

Schaff,  A.  H.  Harris  and  C.  F.  Daly;  Sec.  Dwlght  W.  Pardee,  New  York; 

Treas.,  Chas.  F.  Cox,  New  York;  Auditor,  P.  A.  Hewitt,  Cincinnati,  Ohio. 
Directors. — William  K.  Vanderbllt,  Fred'k  W.  Vanderbilt,  Chauncey  M. 

Depew,  J.  Plerpont  Morgan,  H.  McK.  Twombly,  James  D.  Layng.  William 

H.  Newman,  Walter  P.   Bliss,  of  New  York:  Alex.   McDonald  and  M.   E. 

Ingalls.  Cincinnati;  James  Barnett.  Cleveland,    O. — (V.    87,    p.  1010.) 

CLEVELAND  LORAIN  &  WHEELING  RY.—  (See  Map  B.  &  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport,  O..  opposite  Wheeling.  W.  Va.,  158  m.:  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Bcllalre,  O..  6  m.;  total,  192  m.;  and 
has  trackage  Into  Wheeling.     V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  ft  Ohio,  which  owns  practlcallv  all  of 
the  stock.      See  that  co.  and  V.  72.  p.  480:  V.  73.  p.  236:  V.  86.  p.  602. 

STOCK. — Common,  $8,000,000,  and  pref..  non-cum.,  5%.  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  stiare  alike.     V.  60.  p.  1058. 

DIVIDENDS.— On  pref.,  1896.  3";,:  Dee.  10OI.  I".";,;  1905  to  April 
1908,  5%;  Oct.,  none.     Dlv.  on  com.,  2 M%,  Mch.  2  1908.     V.  86,  p.  284. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4  lis,  the  remaining 
$6,000,000  are  reserved  to  retire  old  5s.     V.  70,  p.  230.  480. 

REPORT. — Report  for  year  end.  June  30  1907  was  In  V.  85,  p.  1395, 
showing,  gross,  $4,612,558:  net.  $1,811.51(2:  digs.,  3508,462;  Impts.,  $175,- 
008;  dlv.  on  pref.  (8%),  $250,000;    bal.,  $818.122.  — (V.  86,  p.  281.  602.) 

CLEVELAND*  MAHONING  VALLEY  RY.  -Owns  from  Cleveland,  O.. 
to  Sharon.  Pa.,  81  miles  (57  double  track);  Xlles,  O.,  to  New  Lisbon,  O.. 
and  branches.  44  m.  Leased  to  Nypnno  RIL  (formerly  N.  Y.  Penn.  & 
Ohio)  till  1062:  rental  $525,067  per  annum.  Coupon  Interest  Is  J.  &  J., 
registered  Interest,  Q.-J.  StOOk  Is  33,269,200,  »f  which  $3,268,250  Is  held1 
by  "Atlantic  first  Leased  Lines  Rental  Trust  Co.,  Limited ."  of  London. 
Dividends  In  1897,  HH%\  1X!|N  to  1904,  both  Inclusive.  13>._%  yearly;  In 
1905.   11  -42%:  In   1906.   11.40%. — (V.  63,  p.  068.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta,  O.,  to  Canal 
Dover,    108   miles,   end    branch,   7    miles.   Zoar,   O..   to  Canal    Dover.    leased. 

stock,  $2,000,000,  of  which  the  Pennsylvania  Co. March  31  n»os  owned 
$1,786,600  'par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Divi- 
dends paid  in  1906  (3%),  $60,000;  In  1007.  4%. 

ONDS. — Guaranteed  prln.  and  Int.  by  Penn.  ('«.;  sinking  fund  196. 
EARNINGS.  -In  1907,  gross.  $1,096,969;  net.  $338,787;  Int.  on  bonds, 
$56  250;  Improv'ts,  $149,028;  oth.  ohgs.,  $9,438;  dlvs.  1  1%)    $80,000:  bal., 
sur.,  $14,07."..      In  1006,  gross,  $967,632;  net,  $255,581.— (V.  77,  p.  87.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Cleve  &  M  V— Cons  m  (now  first)  $3,000  ,000  g.Ce.c&i 
Cleve  &  Mar — First  mtge  s  f  not  drawn  sold  guar  F.c* 
Cleve  &  Pittsburgh — Stock  7  %  guar  by  Penn  RR  Cc 

Special  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold. .Fl  Series  A  &  B._ c* 

Guaranteed  prln  and  IntfSerlesC  &  D c* 

(end)   Penn  RR J  Series  B  lnt  reduced  - 

Cleveland  Terminal  &  Valley— See  Baltimore  &  Ohio 

Coal  &  Coke— First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. c 
Colorado  Midland— First  mortgage  $10.000 ,000.. Cec* 
Colorado  &  Northwestern—  1st  M  $1,000,000  gold.Us 
Colorado  &  Southern — Common  stock  $31 ,000.000... 

First  preferred  4  %  non-cumulative  $8,500,000. 

Second  preferred  4  %  non-cumulative  $8  500 ,000 

First  mortgage  gold  $19,853,000 Ce.c* 

Ref  M  $100,000,000  g  red    101 Ce  xc*r&r* 

'  Equip  bonds  ser  A  due  s-a  red  101  (V  84  p  507)..Q 

Col  So  NO  &  Pac—  1st  M  $12,000,000  g  red  102H--Ce 

Equip  tr  notes  due  $80,000  s-a  gu  by  St  L  &  S  F  .Ba 

Colo  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f..Ce 

Second  mortgage  $1,000,000  gold  sinking  fund 

First  consol  mortgage  $3,600,000  gold .Mo.c&i 

Colorado  Texas  &  Mexico— First  mtge  $75,000.000.. 
Colorado*  Wyoming  Ry—  1st  M  $7,500,000  gold..  Me 
Colum  Newb&  Laurens — 1st  M  $12,000  perm...SBa 
Columbia  Southern — First  mtge  gold  $2,100,000...i\ 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridge  (Sioux  City  la)  —  First  mortgage 

Concord  &  Claremont  (N  H)  —  First  mortgage _c 

x  Series   "A."   J&J;     "B,"   A&O.      y  "C."   M&N; 


Miles 

Date 

of 

of 

Road 

Bonds 

125 

1888 

103 

1895 

202 

1892 

202 

•98-00 

202 

1892 

184 

1903 

13 

1868 

259 

1897 

51 

1904 

... 

1882 

1,059 

1899 

1905 

1907 

1905 

1907 

75 

1900 

75 

1901 

1902 

1908 

171 

1903 

75 

1887 

70 

1898 

55 

1895 

71 

1894 

"D," 

F&A 

Size,  or 

Par 

Value 


$  1,000  &c 
1,000 
50 
50 
1.000 
1,000 
1.000 

1,000 


100    &c 

1,000 

1,000 

100 

100 

100 

1,000 

100   &c 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 


50 

500    &c 

1.000 


Amount 
Outstanding 


$2,935,000 
1,250,000 

11,247,593 

8,803,800 

4,561,000 

4,782,000 

439,000 

3.000,000 


600.000 

9,179.000 

1,000,000 

31,000.000 

8.500.000 

8,500,000 

19.402,000 

21,072,000 

873,000 

See  text 

1,280,000 

1,740,000 

180,000 

1,379,000 

See  text 

4,500,000 

899.000 

700.000 


1,786.200 
500.000 
500.000 


INTEREST  OR  DIVIDENDS 


Rale 
% 


5  g 
4^  g 
7 
4 

4H  g 
3H  g 
3H  g 

5  g 


6 

4g 
5  g 


in  1908 
in  1908 

4  g 
4H  g 
5 

4H  % 
5 

5  g 
5  g 
5  g 
5 

4  g 
3  g 

5  g 


See    text 
5 

4H 


When 
Payable 


See  text 

M&N 

Q— M 

Q— M 

x 


y 

& 


&     D 

&     J 
&     J 


A 

A 
F 
M 

A 

M 

F 

J 

A 

A 

J 

M 

J 

J 


&  O 

&  O 

&  A 

&  N 

&  O 

&  N 

&  A 

&  J 

&  O 

&  O 


Q— M 
J&J 
J&J 


Where  Payable,  and  by 
Whom 


Winslow.  Lan  &  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Winslow,  Lan  &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

Elklns  W  Va  or  Bait 


Reading  Terminal,  Phlla 
Central    Trust    Co    N    Y 
In  default 


Office,  71  Bway.  N.  Y. 
do  do 

do  do 

do  do 

Guaranty  Trust  Co  N 

New  York 


Chem  Bk  N  Y;  &  Col  Sp 
lnt  Tr  Co.Denv;  &ColSp 
M  Trust  N  Y;  &  Col  Sp 
New  York 

Boston  Block,  Denver 
Safe  Dep  &  Tr  Co,  Bait 
New  York  Trust  Co  N  Y 


Treasurer,  Columbus  O 
Hanover  Nat  Bank  N  Y 
First   Nat   Bank   Boston 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend 


Jan    1  1938 
May  1  1935 
Sipt  1   1908   1  % 
S.  pt   1  1908   1  % 
Jan -Oct  1942 
1948-1950 
Oct     1  1942 

Apr    1  1919 


June  1  1898 
July  1  1947 
July  1  1954 


Oct 

Oct 

Feb 

May 

Apr' 

Nov 

Feb 

Jan 

Apr 

Oct 

Jan 

Mch 

July 

Dec 


1    1808   2% 
1    1908   2% 
1  1929 
1  1935 
09-Apr  p17 
1  1925 
•09-Feb  '17 
1  1930 
1  1921 
1  1942 
1  1958 
1  1953 
1  1937 
1  1948 


Sept  10  1908  2% 
July  1  1915 
Jan    1  1914 


CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches — Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre,  43  m.;  other  3  m.; 
trackage,  Rochester  to  Plttsb.  (P.  Ft.W.  &  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.Co..  and  lease 
transferred  to  Pennsylvana  Co.  Rental,  7%  on  $11 ,261 ,865  stock,  interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only) ,  with  divi- 
dends of  4%  guaranteed  by  the  Penn.  RR.,  is  Issuable  for  Improvements, 
V.  79,  p.  2205,  2642;  V.  83,  p.  625;  V.  85,  p.  1082:  V.  87,  p.  812.  *£ 

BONDS. — Generals  are  all  equally  secured;  guaranty.     V.  56,  p.  604. 

EARNINGS. — For  6  mos.  ending  June  30  1908.  gross.  $3,550,039:  net 
over  taxes,  $983,637;  profit  to  lessee,  $48,381.  In  1907,  gross  earnings, 
$11,518,977;  net,  $3,650,929;  profit  to  lesees,  $2.140,084. — (V.  87,  p.  812.) 

CLEVELAND  SHORT  LINE  RY.— To  be  a  belt  line  connecting  eight  rail- 
roads by  tracks  remote  from  the  heart  of  Cleveland.  O.,  starting  at  Lorain, 
about  20  miles  northwest  of  city.  Of  this,  10  miles  to  be  completed  In  1908. 
Cost  to  be  about  $10,000,000.  V.  86,  p.  167.  Pres.,  M.  A.  Fanning; 
V.-P..  W.  R.  Hopkins;  Sec,  B.  F.  Hopkins.— (V.  86.  p.  167.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  0.,  to  Valley  Junction,  75  miles;  branches, 
11  miles;  yard  track  and  sidings,  89  miles. 

STOCK. — Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,615,300 
common  and  of  the  $2,060,750  preferred,  $949,200;  par,  $100. 

BONDS. — The  first  mort.  bonds  are  guaranteed,  principal  and  Interest, 
by  the  B.  &  O.  endorsed.  Car  trust  lease  warrants  (5s) ,  $30,000,  due  May  1 
1909.      Due  B.  &  O.  on  general  account  June  30  1907.  $934,705. 

REPORT  for  year  ending  June  30  1907  was  In  V.  85,  p.  1395,  showing 
gross,  $1,198,382;  net,  $281,468;  Int.,  &c,  $281,933;  bal.,  def.,  $465. 
(V.   85,   p.   1395.) 

COAL  &  COKE  RY.— Owns  from  Lelter,  W.  Va.,  to  Charleston,  W.  Va., 
166  miles;  trackage,  Leiter  to  Elklns,  9  m.;  Morris  Creek  branch,  3  m.; 
Mable  to  Bellington,  17  m.;  branch  from  Middle  Fork  to  Casslty  Fork,  12  m.  ; 
total.  207  miles.  Branch  from  Gassaway,  W.  Va.,  to  Webster  Springs,  40 
miles,  is  to  be  built  in  1908.    About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com..  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907,  of  which  $8,881,900  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000,000  In  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1907.  $498,000,  due  $55,000  yearly.  Re- 
port for  year  ending  June  30  1906  (184  miles)  was  In  V.  83,  p.  1409.  In 
1906-07,  gross,  $725,160;  net,  $164,594;  net  income  coal  dept.,  $100,684; 
total  net,  $245,278;  Int.  on  bonds,  $482,896;  other  int.,  taxes,  rentals,  &c. 
$307,498;  bal.,  def.,  $545,116.  Pres.,  H.  G.  Davis,  Elklns,  W.  Va.;  Sec, 
C.  M.  Hendley,  Wash.,  D.  C. — (V.  85.  p.  920.  1005.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto.  Pa..  12.84  miles.  Leased 
to  Phila.  &  Reading  Ry.     Common  stock.  $297,215;  par,  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Sm-lngs  to  New 
Castle.  Col.,  through  Busk-Ivanhoe  tunnel,  226  miles;  Jerome  Park  branch, 
15  miles;  Aspen  branch.  18  miles;  total  owned,  259  miles.  Leases  New 
Castle  to  Rifle  Creek,  14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek, 
Col.,  to  Grand  Junction,  63  miles;  total  owned  and  leased,  336  miles. 

ORGANIZATION.— Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  bya 
syndicate  in  the  joint  Interest,  it  Is  understood,  of  the  Colorado  &  Southern 
and  Denver  &  Rio  Grande.  V.  70,  p.  686,  791,  997,  1290;  V.  71,  p.  28; 
V.  73,  p.  1111.     Pref.  $6, 000, 000;  common.  $4,000,000. 

BONDS. — In  June  1900  the  right  to  Issue  $500,000  prior  lien  4s  was 
waived;  V.  70.  p.  1290;  see  also  V.  71,  p.  139.      (V.  72,  p.  821.) 

EARNINGS.— 12  mos.,  (1907-08 Gross,  $2,200,756;  net,  $426,830 

July  1  to  June  30.         11906-07. Gross,    2,437,188;  net.     594,908 

Surplus  over  charges,  $22,318,  against  surplus  $188,988  in  1906-07. 

Year.  Gross.  Net.      Misc.  inc.      Charges.  Balance. 

1906-07 $2,454,610       $580,591       $49,691       $443,294       sur.$186,988 

1905-06. 2,132,665         515,753         40,948         433,059      sur.    123,642 

Sum.  over  charges,  $22,310,  against  surplus  $188,988  In  1906-07. 

OFFICERS. — Pres.,  Frank  Trumbull:  Vlce-Pres.,  Chas.  H.  Schlacks; 
Treas.,  H.  B.  Henson;  Sec,  J.  Steuart  MacKIe,  71  Broadway,  New  York. 

Directors. — Grenvllle  M.  Dodge,  Edwin  Hawley,  A.  C.  Rearick,  Gecrge 
J.  Gould,  Edwin  Gould,  Winslow  S.  Pierce,  Harry  Bronner,  E.  T.  Jetfery, 
Frank  Trumbull  and  Chas.   H.   Schlacks. — V.  77,  p.  2035.  2389.) 

COLORADO  &  NORTHWESTERN  RR.— Boulder  to  Ward,  Col.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles  Reaches 
Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern  (third-rail) . 
V.  80.  p.  650.     W.  B.  Hayes  Is  receiver.     V.  84.  p.  1427. 

Stock,  $1,000,000.  Bonds. see  table  above.  V.  78.  p.  1961;  V.  79,  p. 
212.  268;  V.  85.  p.  804.  Yeai  ending  June  30  1907,  gross.  $89,181;  net, 
$9,137:    Int..  taxes.   &c.  $.->5,297:    bal.,  def.,  $46,160. — (V.  85,  p.  801.1 

COLORADO  &  SOUTHERN  RY.— (See  Map.)—  Operates  a  system  from 
Orln  Jet..  Wyoming,  through  Colorado  to  Fort  Worth.  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  ('which  see). 

Ltnes  Owned—                          Miles.  |      Controlled—                                Milts 
Cheyenne  to  Orln  Junction. 154  |  Colorado  RR.  (V. 87. p. 677) 38 


Denver  to  Bessemer  Jet.,  Colo 129 

Denver  to  Leadv.  (nar.  gauge)..  152 
Como  to  Baldwin  Mine  (do  )  131 
Trinidad.  Col.,  to  Tex.  St.  line. .135 
Oth. lines, br..&c(103  nar.  gauge)  346 


Fort  Worth  &  Denver  City *I.~>1 

Col.  Spr.  &  Crip.  Cr.  District *75 

Wichita  Valley *113 

Wichita  Falls  &  Oklahoma. 23 

Abilene  &  Northern 38 


Cheyenne  to  Denver  (Un.  Pac)..  107  Trinity  &  Brazos  Valley M22& 

Trackage — Pueblo    to    Walsenb'g 
(Denver  &  Rio  Grande) 58 


Total    1,212 

b  Includes  114  miles  trackage. 

Also  owns  half  Interest  In  Colorado  Midland 


Total 02.374 


operating  338  miles. 


ORGANIZATION.— Succeeded  on  Jan.  11  1899,  per  plan  In  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadvllle  &  Gunnison. 
Owns  a  large  majority  of  the  common  stock  of  Fort  Worth  &  Denver  City 
Ry.,  which  see.  Owns  a  beneficial  interest  in  one-half  stock  of  Colorado 
Midland.  V.  70.  p.  739.  In  March  1902,  Edwin  Hawley  and  associates 
acquired  control.  V.  74,  p.  679,  727.  The  voting  trust  terminated  April 
1  1905.  Controls  Denver  &  Interurban  (Electric)  Ry.,  which  owns  27 
miles,  operated  since  July  1  1908,  and  operates  24  miles  of  Col.  &  Sou., 
which  has  been  electrified  under  lease.     V.  79.  p.  1266;  V.  87,  p.  950. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dlst.  Ry.  was  acquired:  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexla.  Tex..  79  miles,  with  extensions  building 
and  Wichita.  Val.  Ry..  Byers  to  Seymour,  Tex.,  75  miles.  See  "Finances', 
below  and  V.  80,  p,  1423,  1856:  V.  81,  p.  1241;  V.  82,  p.  928;  V.  83,  p.  695. 
DIVIDENDS.— 1st  pref.  1900.  2%;  1901,  i%%:  1902.  3H%:  1903,  4%; 
1904,  April,  2%;  1905.  none;  1906  to  1908,  4%  (A.  &  O.).  On  2d  pref.. 
In  1907  and  1908,  4%    (A.   &  O.). 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77,  p.  2158;  V.  87,  p.  414. 
The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1  1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15,000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double-tracking  parts  of  the  main  lines) ..  45,650,000 
Equipment  bonds  of  1907  mature  $51  ,ooo  s-a  to  Anrll  1  1914:   thereafter, 
$52,000:     V.  84,  p.  507.     Pullman  Co.  car  trusts  June  30  1908.  $251,489. 

The  Fort  Worth  &  Denver  Terminal  Ry.  authorized  an  Issue  of  82,500.000, 
30-year  6  %bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co.,  N.  Y.,  trustee) 
subject  to  call  at  105,  of  which  $728,000  have  been  Issued,  $300,000  being 
sold  and  $428,000  held  by  Ft.  W.  &  Den.  City  Ry.  V.  86,  p.  52.  1100,  1589; 
V.  87,  p.  949. 

GENERAL  FINANCES. — In  April  1905  a  syndicate  purchased  about 
$17,000,000  refunding  414%  bonds  of  the  issue  of  $100,000,000.  Of  these 
bonds,  $8,000,000  were  to  be  issued  to  take  up  equipment  trusts  and  cer- 
tain other  obligations  of  the  Colorado  &  Southern  and  the  Fort  Worth  & 
Denver  City,  pay  for  stock  of  the  Cripple  Creek  Short  Line  RR.,  the  re- 
maining $9,000,000  to  pay  for  a  new  extension  to  the  Gulf  at  a  cost  of 
from  $17,000  to  S22.000  a  mile,  including  the  Trinity  &  Brazos  Valley. 
V.  80,  p.  1423.  1971;  see  V.  84.  p.  276;  V.  87,  p.  1010.  On  June  30  1908 
$25,110,116  had  been  Issued,  but  part  was  in  treasury  Oct.  1908. 

By  agreement,  the  Rock  Island  Co.  has  taken  a  half  Interest  in  stock 
of  the  Trinity  &  Brazos  Valley  Ry.  Co.,  subject  to  the  lien  of  the  Colorado 
&  Southern  mortgages  and  the  Colorado  &  Southern  Ry.  Co.,  and  the 
Chicago  Rock  Island  &  Pacific  Ry.  Co.  have  agreed  to  advance  to  the 
Trinity  &  Brazos  Valley  Ry.  Co.  any  necessary  funds  not  otherwise  pro- 
vided for.  The  Chicago  Rock  Island  &  Pacific  Ry.  Co.  has  also  agreed 
to  pay  for,  on  May  1st  1935  (date  of  maturity  of  Colorado  &  Southern 
refunding  and  extension  mortgage)  one-half  of  the  first  mortgage  bonds 
and  other  securities  of  the  Trinity  &  Brazos  Valley  Ry.  Co. 

EARNINGS.— Including  Ft.  Worth  &  Den.  City  and  all  affiliated  lines: 

2  Mos.  end.  Aug.  31.  Gross.  Net.        Chges.(Net).    Bal.,  Sur. 

1908    $2,510,248         $924,740         $440,032         $484,708 

1907    2,304,980  725,186  438,903  286,283 

REPORT. — Report  for  1907-08  at  length,  showing  operations  of  system, 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.Cr.  Dist.  Ry.. 
Fort  Collins  Denv.  Ry.,  Colorado  RR.  and  Wlclhta  Valley  lines;  was  in 
V.  87,  p.  930,  949;  editorial  p.  909. 

1906-07.  1907-08. 

Averagemlles 1,932  1.958 

Total  operating  revenues $13,373,804  $14,280,535 

Operating    expenses 8,981.624       9.594.206 

Operating  Income  (over  taxes) 4,056,984       4,279,228 


Total  net  Income $4,634,961 

Interest  on  bonds,  equipment  obligations,  &c 2,463,058 

Dividend  on  first  preferred  stock   (4%) 340,000 

Dividend  on  second  preferred  stock  (4%) 340,000 

Baance,    surplus  for  year $1,491,903 

RESULTS   OF  PREVIOUS    YEARS— OLD  BASIS. 
Year  ending  June   30—  1906-07.  1905-06.  1904-05. 

Miles  operated. 1.857  1,663  1,663 

Gross  earnings $13,456,489   $11,653,446     $9,443,426 

Operating  expenses  and  taxes 9,582,114       8.214.307       7,230.617 


Net $3,874,375     $3,439,139     $2,212,809 

OFFICERS.— Chairman.  Grenvllle  M.  Dodge.  N.  Y.:  Pres..  Frank  Trum- 
bull, N.  Y.:  Vice-President.  A.  D.  Parker,  Denver.  Col.;  Sec.  and  Treas.. 
James  Steuart  MacKIe,  71    Broadway.   New   York. 

Directors. — Grenvllle  M.  Dodge,  Henry  Budge.  William  Shlllaber,  B.  F. 
Yoakum,  Edwin  Hawley,  Frank  Trumbull,  Henry  E.  Huntington,  W.  S. 
Crandell,  Levi  C.  Weir.  Hans  Wlnterfeldt  and  Harry  Bronner.  N.  Y.; 
Henry  Walters.  Baltimore.  Md.— (V.  87,  p.  677,  930,  949,  1010.) 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR.— OS"  «.£. 

&.  S.  F.  Map.)—  Baton  Rouge,  La.,  to  Houst  m..  of  which 

Baton  Rouge  to  Opelousas,  La..  59  miles,  under  construction  In. June  1908, 
remainder  In  operation;  from  Baton  Rouge  to  have  III.  ("cut.  trackage  to 
N.Orleans.  130m.  Extension  was  built  from  De  Qulncey  to  Houston. lex., 
137  m..  Including  Kansas  City  Sou.  trackage  between  De  Qulncey  and 
Beaumont,  Tex.,  47  m.,  and  the  Beaumont  Sour  Lake  &  Western  I.R.. 
Beaumont  to  Sour  Lake.  22  m..  and  the  Orange  &  Northwestern  RR., 
Newton  to  Orange.  Tex.,  61  rn..  acquired.  In  Sept.  1908  negotiations  were 
reported  In  progress  for  a  sale  of  an  Interest  In  the  property  to  other  roads. 
Including  the  Kansas  City  Southern  and  possibly  the  Mo.  Kan.  &  Texas. 
V.    87.    p.    873. 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Concord  &  Montreal— Stock  Class  I  (B  C  &  M  pref)-. 
Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  $6,000,000  auth  (text)... 

Boston  Cone  &  Montreal  Improvement  mtge c 

Concorn  &  Montreal  cons  M  for  $5,50O,000..BB.c* 

Debenture  bonds  $1,150,000  currency c* 

do  do        $500,000  Interest  guaranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99   yrs 

Conn  &  Passum psic — Pref  stock  6  %  rental  99  yrs.  .c* 

First  mortgage  $1 ,900 ,000  gold c* 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 

Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River — Stock  $3,670,300  authorized) 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage   

do         do  

V  Val  1st  M  with  $500,000  S  Co  RR  stock  as  coll.  _c* 
Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn.  .r 

Conn  Ry  3H  %  gold  mortgage  $5,000,000 

Cooperstown  &  Susq  Vail— 1st  M  $200,000  lnt  guar.. 

Copper  Range — First  mortgage  gold  (see  text) 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4  %  In  1906  (V  82  p  1322) r 

Cripple  Creek  Central — Common  stock 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold.K.c* 

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  <fc  1..K 

Cuba  Eastern  Terminals  first  mortgage  guaranteed  K 

Eastern  RR  of  Cuba  first  and  refunding  mtge  gold.. 

Cuba  RR — First  mtge  gold  $20,000  per  miIeMo.xc&r 

Cumberland  Corporation — Notes N 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76,000  part  yrly..FBa 
West  Fairmont  Coal  &  Coke  &c  car  trusts  assumed. 


.-\/f;(.s' 

Date 

of 

of 

Road 

Bonds 

-    ■ 



166 

1881 

262 

1890 

97-99 

1900 

40  }4 



110 

1893 

37 

22 

1881 

80 

1893 

1901 

1903 

24 

1880 

7 

1883 

37 

1902 

19H 

1888 

Text 

1899 

2C 

26 

1891 

"41 

1895 

43 

1903 

53 

1905 

1905 

1907 

428 

1902 

1906 

57 

1891 



190  6 

\ 

Size,  or 

Par 

Value 


$100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

100 

1.000 

100 

1,000 

100 

1 ,000 

1,000 

1.000 

1,000 

1.000 

1,000 

100    &c 

500    &c 

50 

100   &c 

100 

100 

1,000 

1,000 

1,000 

1,000 


1,000    &e 


1,000 
1.000 


Amount 
Outstanding 


$800,000 

540,400 

459  600 

5,807,600 

500.000 

5,000,000 

1,050  000 

473,000 

350,000 

2,500,000 

1,900.000 

400.000 

350,000 

3,221,100 

1.000,000 

290,000 

969,000 

800,000 

1.000.000 

991,000 

200,000 

2,025,000 

800,000 

764,900 

2,500,000 

3,000,000 

407,000 

1,000,000 

900,000 

200,000 

See  text 

7,743,000 

15,000.000 

1,000,000 

836.000 

28,000 


INTERBSTIOR  DIVIDENDS 


Rate 
% 


B 


7 

7 
7 
7 
6 
4 
zy2  &  4 
3^ 
7 
6 
4 
6 
5 
10 

4  g 
3H 

sy2 

5 

4« 
3H  g 
5 

5  g 

7  in  1908 

4 
See  text 
See  text 

5  g 

6  g 

5  g 
6 

6  g 
5  g 
5 

5  g 

5 

5 


When 
Payable 


Q— J 
Q— J 
Q— J 

Q— J 
J  &  J 
&  D 
&  D 
&  D 
&  J 
&  A 
A.  &  O 
F  &  A 
& 


M  & 
J  & 
J 

A 


J 
J 

S 

J 

&      J 

&    o 

M  &  N 
M15&S 
M  &  N 
A  &  O 
J  &  J 
A  &  O 
Q— J  25 
Q— J  25 
J  &  D 
M  &  S 
M  &  S 
F     &     A 


J  &  J 

J  &  D 

M  &  N 

J  &  D 


Where  Payable,  and  by 
Whom 


Checks  mailed 

do 

do 

do 
Faneull  Hall  Bk  Boston 
Safe  Dep  &  Tr  Co  Boston 
Boston  S  D  &  Tr  Boston 

do  do 

Manchester  N  H 
Safe  Dep  &  Tr  Co  Boston 

do  do 

do  do 

do  do 

Boston.  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co  Boston 
Broad    St    Station    Phila 

do  do 

Nat  Bk  Coopersfn  N  Y 
Boston,  Mass 
Co's  Office,  Lebanon  Pa 

do  do 

Checks  mailed 

do 
Farmers  L  &  Tr  Co  N  Y 
In  default 

do  do 

do  do 

do  do 

Morton  Trust  Co  N  Y 
New  York  Tr.  Co..  N.  Y. 
Guaranty  Trust  Co  N  Y 
Fidelity    Trust    Co    Bait 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


1>A 
1>A 


5% 


Oct  1  1908 
Oct  1  1908 
Oct  1  1908 
Oct  1  1908 
Jan  1  1911 
June  1  1920 
June  1  1920 
June  1  1930 
July  1908  3H  % 
Aug  1  1908  3% 
Apr  1  1943 
Aug  1908  3% 
Jan  1  1911 
July  1  1908 
Sept  1  1943 
Jan  1  1921 
Jan  1  1923 
Oct  1  1910 
May  1  1913 
Mch  15  1932 
May  1  1918 
Oct  1  1949 
Aug  1  1908  3% 
Apr  1  1921 
Oct  21  1907 
Sept  1  1908 
Dec  1  1925 
Mch  1  1933 
Mch  1  1955 
Feb  1 1925 
Mch  1  1957 
July  1  1952 
June  1  1912 
May  1  1921 
Dec  1908-1918 
To  May  1  1909 


1H 
3 


The  St.  Louis  &  San  Fran,  owns  all  the  stock  and  leases  the  road  for  999 
years,  $8,500,000  of  the  bonds  being  deposited  as  security  for  $7,500,000 
St.  Louis  &  San  Fran,  notes.  V.  82,  p.  928.  Bonds,  see  table  above.  V. 
82,  p.  509,  868.  Equipment  trust  notes  guar,  by  St.  Louis  &  San  Fran., 
V.  84,  p.  507.  Old  bonds  of  companies  acquired,  for  which  St.  Louis  &  San 
Fran.  gen.  lien  bonds  of  1907  are  reserved,  $424,000  Orange  &  Western  1st 
30-year  5s  due  Sept.  15  1933  and  $170,000  Beaumont  Sour  Lake  &  Western 
1st  6s  due  July  1  1935.  Pres.,  A. J. Davidson.  St.  Louis,  Mo. — (V.  85,  p. 530.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  24  m.;  total,  75  m.,  of  which  59  m.  steam,  14  m 
steam  and  electric  and  2  m.  purelv  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.     V.  80,  p.  472,  1111,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%,  non-cum.,  $800,000. 
Par  of  shares,  il00  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
Sinking  fund  can  retire  first  mtge.  bonds  yearly  at  110  for  the  first  15 
years,  then  at  107  H  for  5  years,  then  105  for  the  next  five  years,  then 
102  V2  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — Earnings  are  Included  In  those  of  Col.  &  Sou.  Ry.  system. 
Pres.,  Frank  Trumbull. — (V.  81,  p.  725;  V.  87,  p.  740.) 

COLORADO  TEXAS  &  MEXICO  RR.— V.  86,  p.  856,917. 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens, 
S.  C,  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  in  1900 
under  agreement,  certificates  of  Interest  to  amount  to  40%  of  bonds  being 
Issued  bearing  Interest  If  earned. 

EARNINGS.— 11  mos.,  1  1907-08 Gross,    $275,775;   net,    $8,236 

July  1  to  Mav  31  .  [1906-07 Gross,      294,013;    net    26.638 

Year  ending  June  30  1907,  gross.  $311 ,955;  net,  $45,156;  charges,  $37,049; 
bal.,  sur.,  $8,107.     Pres.,  W.  G.  Chllds,  Columbia.  S.  C. 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte,  O..  at  a  connection  with 
the  Penn.  RR.  to  South  Bloomlngvllle,  34  miles.  Stock  authorized, 
$2,000,000.  Owned  March  1908  by  Geo.  E.  Wilber,  Boston,  Mass.  For 
year  ending  June  30  1907,  gross  $10,970;  oper.  def.,  $5,172;  total,  deduc- 
tions, $535;    bal..  def.,  $5  707.  — (V.  82.  p.  1379;    V.  83,  p.  1290.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  Is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  In  1901. —  (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  IA.).— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis.  Ind.  Pres.,  Jos.  C.  Head,  Latrobe.  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la.— (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H.,  via  Concord, 
Plymouth.  &c.  to  Groveton  and  the  White  Mountains,  450  miles  in  all, 
Including  Manchester  &  Keene,  30  m.;  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  13  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stork. —  (V.  84.  p.  449;   V.  85,  p.  864,  921;  V.  86,  p.  668.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester. X.  H.,  40 '3  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000:  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet..  Vt.. 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley.  37  miles. 

LEASE. — From  Jan.  1  1887.  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES.— Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  'not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  Stock,  are  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5%  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  In  the  meantime  receives  all  dividends 
above  5%  per  annum  on  the  stock  deposited  In  trust. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  M;,ss..  to  Keene, 
N.  H.,  74  m.;  Bellows  falls  to  lirattleboro.  Vt.,  2  1  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor.  Vt..  26  miles.     V.  80.  p.  1478;  v.  hi.  ,,.  k:i!i,  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  tin  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  io  1895)  being  io";.  per  annum  »n  capital 
stock,  payable  directly  to  stockholdi  rs;  also  interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c.,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  Improve- 
ments.—(V.  81,  p.  899.  074,   1723;  V.  83,  p.  625;  V.  87,  p.  414.) 

CONNECTING  RY.  (PHILADELPHIA).  Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Pa.,  6  in.;  North  i'hlla.  to  Chestnut  Mill.  7  in.:  branches. 
&c.,  23  m.:  total.  36  m.  V.  73,  p.  390.  Stock  authorized,  Sr>.Hoo,ooO;  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  UK.,  which  operates 
road  under  lease  terminating  Feb.  28  2862.  Dividends  1".  yearly  (J.&  D.) 
—  (V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.  —  (Sea  Map  Del.  & 
Hud.). — Owns  Chariot i>  Crossing  to  Davenporl  Centre,  1.51  tn.;  leases  for 
99  years  from  Jan.  l  1889.  Cooperstown  <t  Susq.  Valley  nit.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19  48  m.,  guaran- 
teeing Interest  on   hitter's  (200,000  5%   bonds.      Stock,  $45,000,  acquired 

July  1903  by  Del.  &  Hud. — (V.  77.  p.  88.) 

COPPER  RANGE  RR.— Calumet.  Midi.,  to  Mass  City,  with  branches; 
total.  82  m.;  sidetracks,  33  in.  Stook,  $4,003,700,  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining)  Co  Bonds  limited  to 
$20,000  per  mile  of  main  II ne  and  branches  and  $1  5,0011  pei  mile  of  sidings 
Of  the  $2, 025. 000  bonds  outstanding.  $615. OOP  were  |n  Jan.  1908  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.     V.  78,  p.  228. 


EARNINGS. — 2    mos. ,11908 .Gross,  $147,020;  net,  $35,710 

July  1  to  Aug.  31.         J1907 Gross.    175,959;   net,    78,174 

Fixed  charges  $23,875  In  1908,  against  $24,875. 

Year  ending  June  301908,  gross,  $807,322;  net,  $204,042;  Interest,  $149,- 
850;  bal.,  sur.,  $54,192.  Pres.,  William  A.  Paine;  Sec.  and  Treas.,  Fred- 
erick Stanwood,  Boston. —  (V.  78,  p.  228.) 

CORNWALL  &   LEBANON   RR.— Owns  Lebanon,   Pa.,  to  Conewago, 
21.66  m.;  branches. 4.78  m.     In  1901  the  Pennsylvania  Steel  Co.  acquired 
$540,000  stock;    remainder  mostly  owned  bv  Lackawanna  Steel  Co. 
DIV1  To  1893.    '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.   '07.    1908. 
P.C./4-4H  y'ly     2        4        4        3        4     4H      5      5>^         6  y'ly         8  7 

EARNINGS. — 2    mos. ,11908 .Gross,  $46,531;    net,  $10,513 

July  1  to  Aug.  31.         J1907 Gross,     83,554;    net,     39.156 

Surplus  over  charges,  2  months,  $6,562  In  1908,  against  $32,289.  In 
1907-08,  gross,  $308,104;  net,  $92,994;  other  Income,  $13,729:  charges, 
$43,658;  dlv.  (7%).  $56,000;  bal.,  sur.,  $7,066. —  (V.  87,  p.  285.) 

CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Idanah,  Ore.,  142 
miles.  Land  grant  was  850,000  acres.  Successor  In  1897  of  Ore.  Central  & 
Eastern,  and  so  of  Oregon  Pacific,  foreclosed  Dec.  1894.  In  1907  the 
Southern  Pacific  acquired  all  the  stock  ($1,410,000)  and  $1,410,000  4% 
bonds  due  Feb.  1  1998.     V.  84,  p.  1427. 

EARNINGS. — In  year  ending  June  30  1907,  gross,  $235,807;  net,  $96,- 
014;  total  deductions,  $64,151.  Pres.,  J.  P.  O'Brien:  Treas.,  John  W.  New- 
klrk;  Sec.,  H.  F.  Connor.     Office.  Portland,  Ore. — (V.  84,  p.  1427.) 

"COTTON   BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  45  m.;  total,  127  m.,  of  which  47  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011.  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 

Reorganization,  per  plan  in  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79,  p.  1461. 

STOCKS  AND  BONDS.— Com.  stock.  $2,500,000;  4%  non-cum.  pref. 
stock,  $3,000,000:  par  of  shares.  $100.     V.  82,  p.  1156;  V.  85,  p.  1209. 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905,  1% 
(quar.);  Jan.  1906  to  Oct.  1907,  4%  yearly  (1%  Q.-J.l;  1908,  Sept.  1,  3% 
for  9  mos.  ending  June  30  1908.  On  com.,  Oct.  25  1905.  3%  ;ln  1906.  7>^% 
Including  2%  extra;  1907  6%(Q.-J.);  none  since  to  Oct.  1908.   V.  86,  p.  108. 

REPORT. — Report  for  year  ending  June  30  1908  In  "Chronicle"  Oct.  31 
or  Nov.  7;  gross  earnings  of  railroads  controlled,  $708,151;  net  Income  of  rail- 
roads over  charges,  $96,704;  total  net  Income  of  parent  company  above 
general  expenses,  $208,187;  dlv.  on  pref.  stock  (2%).  $60,000;  "dlv.  on 
com.  (3%),  $75,000;  total  surplus,  Including  $97,813  surplus  of  previous 
years.  June  30  1908,  $170,999;  dlv.  of  3%  on  pref.,  paid  Sept.  1908,  called 
for  $90,000.  Pres.,  Henry  M.  Blackmer:  Vice- Pres.,  Charles  F.  Ayer; 
Sec.  and  Treas.,  John  Gorlow.  Office,  49  Exchange  Place,  N.  Y.  Di- 
rectors, V.  79,  p.  1461;  V.  82,  p.  1156.— (V.  87.  p.  812.) 

CUBA  EASTERN  RR.— Owns  from  port  of  Bogueron  at  Granadlllo  Bay. 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches;  to  be  ex- 
tended eventually  to  Nlpe  Bay  on  the  north  shore  of  Cuba;  also  branch  to  be 
built  from  San  Luis  to  Palma  Soriano,  at  once,  and  later  to  Manzanlllo.  On 
Aug.  11  1908  W.  Harris  Rome  of  N.  Y.  was  appointed  receiver.  V.  87, 
p.  414,  543. 

Bondholders'  Committee. — In  view  of  the  embarrassment  of  the  under- 
writers, a  protective  committee  (Benj.  P.  Cheney,  Chairman) :  P.  Chauncey 
Anderson,  20  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Trust  Co.,  Boston,  depositaries),  requested  deposits  of  the  3  bond 
Issues  named  In  table  above,  and  Eastern  RR.  of  Cuba  first  and  refunding 
50-year  gold  6s,  dated  March  1907.  The  committee  has  power  to  suggest 
a  reorganization  plan,  or  If  necessary  to  fund  the  coupons  on  any  of  the 
deposited  bonds  for  not  over  2H  years  from  March  1  1908.  The  agree- 
ment was  declared  operative  In  June  1908.     V.  86,  p.  420.  .■(37.  1409. 

Has  5-year  contract  with  Cuba  Hardwood  Co.  A'.  76.  p.  1355.  Stock 
$2,000,000,  all  outstanding.  Bonds  (see  above);  Northeastern  Cuba  guar- 
anteed bonds.  V.  82,  p.  162.  Pres.,  Edgar  Van  Etten.  Office,  66  Broad- 
way, N.  Y. —  (V.  86.  p.  108.  127,  120.  1409;  V.  87,  p.  414,  543.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sanetl  Splrltus,  8  miles;  Alio  Cedro  to  the  Bay 
of  Nlpc,  31  m.;  Ponupo  branch,  11  m.:  Jatlbonlco  branch,  4  m.:  Holguln 
branch,  12  m.;  Tana  branch,  6*A  m.;  Bayamo  branch,  12  m.;  total,  440VS 
miles.  Sec  V.  75,  p.  1157,  1347.  Extension  proposed  from  Santa  Clara 
to  Havana,  170  m.  V.  82.  p.  1322.  Road  opened  Dec.  8  1002.  Govt, 
loan,  $612,688  June  30  1008;  any  balance  not  repaid  by  (iovl .  transportation 
service  to  be  paid  Dec.  15  1016  without  Int.    V.  83.  p.  1093. 

Stock  authorized,  810,000,000  each  of  common  and  8%  non-cumulative 
preferred;  outstanding,  common,  $6,128,000;   preferred,  $10,000,000;   par, 

$100.    Bonds,  application   to  list.   V.   86.   p.   924. 

EARNINGS. — For  2  months  ending  Aug.  31 : 
2  Months —  Cross.  Net.  Charges.       Balance. 

1908 $281,620  8106,442  $64,525  $41,917 

1907 - 298.300  89.010  56,658  32,382 

REPORT  for  vcar  ending  June  30  1908  was  In  V.  87,  p.  810,  showing, 
gross  earnings,  $2,039,468;  net  over  taxes,  $721,287;  Interest  on  bonds,  &c.. 
$365,863;  bal.,  sur.,  $855,424.      In  1906-07,  gross,  $1,953,309. 

Pres.,  Sir  William  0.  Van  Home;  Sec  .  Hi  rberi  c  Lakln;  i  teas. ,  James 
i,  Burke,  office  88  Montgomery  St..  Jersey  City,  x.  .).;  170  Broadway. 
New  York.— (V.  86,  p.  917,  924:  V.  87,  p.  414.  810.) 

CUMBERLAND  CORPORATION.— ORGAN  IZAT1  ON.  —A  holding  com- 
panv  owning  the  stock  ($2,300,000)  of  the  Cllnchlleld  Corporation  (V.'SO. 
l).  2346,  2222,  224),  which  owns  285,000  acres  of  coal  bonis  In  Virginia  and 
West  Virginia,  stock  of  the  Oarollna  CUnchfleld  &  Ohio  Ry.  and  a  block  of 

the  Seaboard  Co.  stock   (see  the  two  companies  last  named  in  this  Section.) 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Cumberland  Valley — Common  stock 

Preferred  stock  ($243,000  2d  pref)  (Bonds  see  text) 
Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (test) . . 
Dayton  &  Michigan — Com  stock  (3M  %  guar  C  H  &D) 

Preferred  (8  %  guaranteed  C  H  &  D)  endorsed 

First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D  ...c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — First  mtge  sink  fund  call  at  par.F 

Dela  ware — Stock 

General  mortgage  gold FP  c* 

Delaware  &  Chesapeake  1st  M  assumed  currency.  _c 
Delaware  &  Bound  Brook — Stock  8  %  gu  Phlla  &  Read 

First  mortgage  $1,800,000  guaranteed PeP 

Delaware  &  Eastern — 1st  M  gred  begin  Jan  1910.. xc* 

Delaware  &  Hudson— Stock  555,711.500  (text) 

First  M  on  Pennsylvania  Dlv  ($10  ,000,000)  .Un.c&i 

Schenectady  &  Duanesburg  first  mortgage. 

Adirondack  1st  M  gold  guar  p  &  1  end Us.c'&r 

lst&ref  M  S50.000.000  g  si  red  107  H  beg'18xc'r&r* 
Debentures  $14,000,000  gold  conv  (see  text)..c*&r 

Car  trusts Usm 

Equipment  deb  $2,500,000  $200,000  annually  Jan  1 

Equip  1st  Hen  bonds  $10,000,000  gsf Usm,xc*&i 

Guaranteed  Securities — • 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 

Bluff  Point  Land  Improvement  Co  1st  M  g  gu c* 

Chat  Ore  &  I  refunding  mortgage  call  105 N.c*& 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR,  Ch 

Delaware  Lackawanna  &  Western — Stock 

Delaware  Maryland  &  Virginia — June  &  B — -1st  mtge 
Break  &  Frank  1st  M  to  State  red  since  Jan  1895 

Other  mortgages . c* 

Del  River  RR  &  Bridge— 1st  M  gold  gu  p  &  L..OP.C* 

Denver  North w  &  Pac— 1st  M  $22,500,000  g__.Me.c* 

Continental  Tunnel  1st  M  $5,000  ,000  gold  guar  p&l 

Denver  &  Rio  Grande — Stock  common  (see  text).-Tr 

Preferred  stock  5%  non-cumulative  $50. 000, 000. Tr 

First  and  refunding  mortgage  $150,000,000 
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1,000 

100    &c 

100 
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A  mount 
Outstanding 

$1,292,950 

484.900 

300  000 

2.401,950 

1,211,250 

2,728,000 

225,000 

456,000 

2,987,225 

500  ,000 

400,000 

1 ,800  ,000 

1  ,800,000 

See  text 

42,400,000 

5,000,000 

500  ,000 

1,000,000 

See  text 

13.977,000 

150,000 

1,100,000 

10,000,000 

1,925,000 

300 ,000 

1  ,300,000 

d  RR,  Utlc 

26,200,000 

185,000 

200,000 

650.000 

1  ,300 ,000 

See  text 

See  text 
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When 
Payable 


Q— J 

Q— J 

J      &     D 

A     &     O 

Q— J 

&      J 

& 

& 

& 

& 

& 
Q— F 
F  &  A 
J  &  J 
Q— Mch 
M  &  S 
M  H  S 
M  &  S 
M  &  N 
J  15  &  D 
M  15  &N 
J  &  J 
J      &      J 

M  &  N 
J  &  J 
J  &  J 
&  Blng 
Q— J 
J  &  J 
J      &      J 


F  &  A 
M  &  S 
Semi -an 


&     J 


Where  Payable,  and  by 
Whom 


Phlla  k  Chambersburg 
do  do 

Cleveland  O 

Cincinnati 
do 

J   P   Morgan    &  Co  N   Y 

Amer  Exch  Nat  Bk  N  Y 

Farmers  L  &  Tr  Co  N  Y 

Checks  mailed 

Broad    St    Station    Phlla 
do  do 

240  South  Third  St  Phlla 

Mech  Nat  Bk,  TrentonNJ 

New  York 

Office  32  Nassau  St  N  Y 

do  do 

do  do 

do  do 


do 
do 
do 
do 


do 
do 
do 
do 


Bonds— Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


do  do 

do  do 

do  do 

RR,  Coop  &  Chad  Valley 
90  West  Street  New  York 
Broad    St    Station    Phlla 
do  do 

do  do 

Philadelphia  Pa 
New  York  or  Denver 
Denver  Col 


Oct    1  1908   2% 
Oct    1  1908   2% 
June  1  1922 
0(t    1  1908   1  % 
Oct    1  1908   2% 
Jan    1  1911 
Dec   1 1909 
July  1  1949 
July  1  1908  4% 
July  1  1932 
Feb    1  1912 
Aug20  1908  2% 
Aug  1  1955 
July  1  1957 
S  ptl5  1908  2J4 
Sept  1  1917 
Sept  1  1924 
Mch  1 1942 
May  1  1943 
June  15  1916 
May  1  1909 
1909  to  1914 
July  1  1922 

May  1  1909-18 
Jan    1  1940 
Jan    1  1942 
— See  those  cos 
Oct  20  1908  2H 
Jan    1  1932 
Jan    1  1932 
Overdue 
Aug  1  1936 
Sept  1  1952 
'10  years 


Office    195    B'way   N    Y 


Julyl5  1908  zy2 
Aug  1 1955 


Stock,  common,  $25,000,000;  6%  pref.,  $15,000,000,  all  paid  In.  In 
July  1906  sold  $15,000,000  notes  secured  by  stock  of  the  Carolina  Cllnchfield 
&  Ohio  and  Seaboard  Co.  and  In  Feb.  1908  $3,000,000  6%  one-year  notes 
(subject  to  call  at  par) ,  secured  by  deposit  of  the  bonds  of  the  three  con- 
stituent roads  of  the  South  &  Western  (see  above)  to  complete  the  Carolina 
Cllnchfield  &  Ohio  Ry  to  a  connection  with  the  Seaboard  Air  Line  Ry.  at 
Rutherfordton,  N.  C,  giving  via  the  Seaboard  a  new  outlet  for  the  Clinch- 
field  coal.      V.  83.  p.   155;    V.  86,  p.  668. 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland. 
Md.,  to  Piedmont,  W.  Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock,  $1,500,000;  par  $100.  On  Dec.  1 
1907  purchased  1 ,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  maturing  In  series  to  May  1909.  V. 
V.  85,  p.  1401.  There  are  also  $10,000  Gaston  Gas  Coal  Co.  car  trusts 
assumed,  maturing  to  April  1  1909.  For  year  ending  June  30  1907,  gross, 
$1,136,262;  net.  $652,526;  charges,  &c,  $550,994;  balance,  surplus, 
$101,532.— (V.   85,   p.   1401.) 

CUMBERLAND  VALLEY  RR.— Pennsylvania  RR.  Jan.  1998  owned 
$1,283,550  common  and  $462,500  pref.  and  in  Dec.  1906  offered  to  give  in 
exchange  3  shares  of  Its  stock  for  1  share  of  Cumb.  Val.  V.  83,  p.  1469. 
—  (V.    87,    p.    613.) 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY— Owns  Egan,  on  Mo. 
Kan.  &  Tex.  RR.,  to  Cleburne,  10  m.  Leased  to  Mo.  Kan.  &  Tex.  Ry.  V. 
76,  p. 48.  Bonds  auth.,  $150,000  1st  mtge.  30-year  gold  5s,  due  Jan.  1  1933. 
V.  83,  p.  213.     Pres.,  B.  P.  McDonald,  Cleburne,  Tex.— (V.  83,  p.  213.) 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  Lebanon  Jet.,  23  m.;  Hempstead  to  Lambeth, 
4  m.  To  be  extended  from  the  latter  point  to  the  Dayton  Union  Station, 
2  m.,  where  terminal  property  Is  owned.  Has  traffic  arrangements  with 
electric  lines  from  Lebanon  Jet.  to  Dayton,  7  m.,  and  from  Lebanon  to  Cin- 
cinnati for  passenger  traffic.  Successor  of  Dayton  Lebanon  &  Cincinnati 
RR.  Stock.  $1,000,000.  Bonds  ($300,000  authorized  issue)  are  subject 
to  call  June  1  1917  at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518. 
Pres.  and  Treas..  Frank  Brandon,  Lebanon,  O. — (V.  85,  p.  1518.) 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O., 
141.82  m.;  trackage  into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity, 
to  Cln.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization,  int.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
com.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  of 
1881 .  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds. — (V.  86,  p.  167.) 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City.  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Clevc.  Cln.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  jointly  own  the 
$86,300  stock.  The  amount  required  for  redemption  of  bonds  at  their 
maturity  Is  already  In  sinking  fund.  Year  end.  Oct.  31  1907,  gross,  $159,- 
377;  net.  $49,923;  oth.  Inc.,  $1,373;  charges,  $37,132;  bal.,  sur.,  $14,164. 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cln.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000,  all  com  Pres.,  W.  C.  Brown,  New  York:  Sec,  W.  F.  Stark, 
Dayton,  O.;  Treas.,  F.  M.  Carter.  Cincinnati,  O.  Office,  Cincinnati,  O. 
—(V.  73.  p.  1312.) 

DELAWARE  RR.—  (See  Maps  Pennsylvania  RR.)—  Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del..  34.99  m.j  Clayton,  Del.,  to  Oxford,  Md.,  54.27  m.;  Seaford.  Del.,  to 
Cambridge,  Md.,  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches,  10.98  m.;  total,  248.92  miles.     V.  67,  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1,604,475  of  the  stock:  rental  net  earnings — see  V.64.  p.  1000. 
Dlvs.  1898  to  Julj  1906,  6%  yearly:  1907.  8";,;  1908,  8%.  In  year  end- 
ing Oct.  31  1907,  gross,  $2,848,50  1;  net.  $678,091;  other  Income  $47  045; 
Interest,  taxes,  he,  (429,858;  dlvs.,  (8%),  $238,978;  bal.,  sur..  $56  300. 
—  (V.   83.   p.     1523.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  X.  J.)  to  Delaware  River,  27  miles:  branch  to  Trenton,  4  m.;  second 
track,  27  m.:  third  track,  8  m.;  all  track,  82  m.  In  May  1879  leased  for  990 
years  to  Phlla.  &  Reading  lilt.  Rental,  $213,000,  paying  Int.  and  8%  on 
stock;  lease  assumed  by  Phlla.  &  Reading  Ry. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock.  N.  Y..  on 
Erie  UK.,  to  Schenectady,  \\  Y..  157  miles,  with  branch  to  Andes,  9  miles, 
of  which  East  Branch  to  Arkvllle,  40  miles,  operated  April  1907.  A  con- 
solidation May  1907  per  plan  V.  84,  p.  931.  1182.  StOCh  authorized,  $5  - 
000,000   In   $!>  and    bonds  $6,000,000  of   50-year  gold   58.      Of  the 

bonds  ($6,500,000  auth.  issue).  $1,750,000  are  to  be  used  to  take  up  the  old 
bonds  ($1,000,000)  and  stock  ($000,000)  of  Del.  h  East.  RR.  and  fund  Its 
notes  and  Boating  debt;  bal.  to  be  used  to  complete  the  proposed  road. 
Pres.,  P.  F.  Searing.     Office,  7  Wall  St.,  \.   Y.  —  (V.  86,  p.   1223.) 

DELAWARE  &  HUDSON  CO.— (.See  Map.)—  Operates  railroad  lines 
from  Wllkesbarre,  Pa.,  Via  Albans',  \.  v..  to  House's  Point,  on  Canada 
line,  with  branches,  845  miles  In  all.      V.  68,  p    871. 

Lines  owned  Mtles  1     Lin  kcos.   Miles 

Lackawanna  h  Susquehanna 22|*Alban;    &  Susquehanna  142 

Valley  RR.  of  Pa 17 1 'Rensselaer  &  Saratoga  192 

Honesdalc  Branch 28rChati  1   iki    Placid  RR     80 

Schenectady  &  MechanlcvUle 10  'Union  RR     21 

Chcrrv   V  on    h  Albany..   21   •Jefferson    Hit.    1  35 

New  Voik  &  Canada LSOlOthei  lines. 50 

•Schenectady  &  Duanesburg... 

Adlrondai  I    R  .    .   57 1 

•Coopers town  &  Charlotte  Valley  211  — 

Branches  and  spurs 21      Total  operated  .Ian.    1     1908 845 


Also  leases  Utlca  Clinton  &  Bingham  ton  and  Rome  &  Clinton  RR.,  44 
miles,  sub-let  to  N.  Y.  Ontario  &  Western.  In  1906  the  Quebec  Montreal 
&  Southern  Ry.  was  organized  to  take  over  the  properties  of  the  Quebec 
Southern  Ry.  and  South  Shore  Railways,  which  had  been  acquired  at  judi- 
cial sale  In  Nov.  1905.  This  line  of  road  extends  from  St.  Lambert,  oppo- 
site Montreal,  through  Sorel  to  Plerrevllle,  and  from  Noyan  Junction  to 
St.  Roberts  Junction  on  the  aforesaid  line,  a  total  of  145  m.;  an  extension 
from  Plerrevllle  to  St.  Phllomene,  48  m.,  Is  nearlng  completion.  The  line 
will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebec  Bridge 
at  Chaudlere  Junction,  a  total  distance  of  50  or  52  m.  In  1907  the  Napler- 
vllle  Junction  Ry.,  Rouses  Point  to  St.  Constant.  27  m.,  was  also  acquired. 
V.  81,  p.  1610;  V.  83,  p.  379;  V.  84,  p.  338.  623.  On  May  23  1908  the 
New  York  &  Canada  was  merged  and  In  July  1908  the  Cherry  Valley 
Sharon  &  Albany.     V.  86,  p.  856,  1223;   V.  87,  p.  166. 

In  Feb.  1905  a  half  Interest  In  the  stock  of  the  Schenectady  Ry..  116  miles, 
was  purchased.  V.  82,  p.  687.  Owns  $12,499,600  of  the  $12,500,000 
stock  of  the  United  Tract.  Co.  of  Albany,  which  In  Dec.  1906  acquired  most 
of  the  stock  and  bonds  of  the  Hudson  Valley  (Electric)  Ry.  V  81,  p. 
1550.  1610:  V.  84,  p.  51. 

HISTORY,  &c. — This  company  was  chartered  April  23  1823.  It  is  one 
of  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co.,  whose 
stock  Is  owned,  controls  coal  lands  having  in  1908  an  estimated  tonnage 
of  mlnable  coal  of  423.265,353.     V.  86,  p.  913. 

DIV'DS — J'86.  '87.  '88.  *89 'to'96.  '97  to '00.  '01  to '06.    '07.         1908 
Since  *85-%l  5       5       6       7  yearly      5  yearly      7  yearly       9   Inc.Sp,6K 

Dividends  in  1908  fixed  at  9%,  payable  quarterly.     V.  85.  p.   1645 

GENERAL  FINANCES. — On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5c.  per  ton  of  coal  sold,  or  $175,000  to 
$200,000  per  annum,  to  be  charged  against  Income  account.  V.  68,  p. 
926,  1180.  In  1900  $200,000  stock  was  retired  by  sinking  fund  .$141,800 
In  1901,  $151,100  In  1902,  $100,000  In  1903,  $417,100  In  1904,  $50,000  In 
1905,  $228,500  In  1906. 

Stockholders  May  9  1905  authorized  increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  weie  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  interest. 
In  1906  the  Albany  &  Susq.  stockholders  were  held  by  lower  Federal  Court 
to  be  entitled  to  the  benefit  of  this  refunding.  Appeal  pending.  V.  85, 
p.  721;  V.  83,  p.  1036;  V  80,  p.  1174,  1362,  2343.  To  S<pt  1908  $3,354,000 
bonds  had  been  converted  Into  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debentures  between  June  15  1907  and  1912,  Inclusive,  the  proceeds  to  be 
used  as  follows:  Electric  railway  acquisitions,  $9,600,000;  new  equipment. 
$2,400,000;  RR.  Improvements.  $2,000,000.      V.  81,  p.  1848;  V.  82,  p.  687. 

In  Feb.  1908  $8,000,000  4H%  collateral  trust  notes  were  Issued,  payable 
Aug.  6  1908,  to  take  up  $6,000,000  notes  of  Quebec  Montreal  &  Southern 
Ry.  Co.,  and  for  final  payments  for  new  coal  lands  In  Schuylkill  County,  Pa., 
presumably  carried  as  floating  debt  In  Oct.  1908  pending  definite  financ'al 
arrangements.     V.  86,  p.  285,  337. 

The  equlpt.  lien  4Hs  of  1907  ($10,000,000  Issue)  have  an  annual  sinking 
fund  of  $650,000  to  purchase  bonds  of  the  Issue,  other  securities  or  addi- 
tional equip,  to  come  under  the  mtge.     V.  84.  p    1247,  1307;  V.  85.  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4"„  Interest  and  tunning  at  least 
35  years,  and  subject  to  redemption  as  an  entirety  only  at  107'5  on  any 
Interest  day,  beginning  May  1  1918.  Of  the  Issue  $6,500,000  will  be  re- 
served to  retire  the  outstanding  first  mtge.  bonds  and  $3,500,000  for 
issue  after  May  1  1909.  In  July  1908  the  company  applied  for  permission 
to  sell  $20,000,000  to  discharge  outstanding  obligations  maturing  during 
1908  cr  for  construction  work  In  progress,  authority  being  given  to  Issue 
$13,30!)  000  and  decision  being  reserved  as  to  the  remainder  of  the  $20.- 

000,000.       V.   86,    i).    981,    1  1"'',    1589;    V.   87,   p.    96,  480. 

EARNINGS. — 8  mos.,  \1908 Gross,  $11,860,410;  net,  $4,495,345 

Jan.  1  to  Aug.  31.       11907 Gross.     13,137,866;  net,     5,061,533 

Net  from  coal  department,  $605,345  In  1908,  against  $736,644. 

REPORT.— For  1907,  In  V.  87,  p.  913. 

Year  end.  Dec.  31 —                       1907.                  1906.  Inc.  or  Dec. 

Anthracite  coal  carried  (tons) .  10,025,312        8,ooo,356  Inc.     1. 334,956 

OrOSS  earns,  of  railroads. $20,175,793  $17,050,029  Inc.    $3,125,764 

Net  (railroads) 8,399.579  6,771,818  Inc.      1.627.761 

Coal  department  (net) 1,173.205  1,209,519  Dec.          36,314 

Other  Income... 1,168.996  1,405,672  Inc.            63,324 

Total  net  Income $11,041,780  $9,387,010  Inc.    $1,654,770 

Miscellaneous  rentals 2.326,1115  2,545,140  Dec.       218.225 

Interest,  taxes  and  mlscell    ...      2,248,602  1,540,248  Inc.          708,444 

Depreciation  -      - M5, 485  Dec        145.485 

Dividends  on  stock ._  19";,)  3  .81  6.000  (7)2,807,174       Inc.  946,700 

Balance,  surplus $2,650,173        $2,288,063      Inc.       $361,210 

The  earnings  Of  the  COal  department   In   1907  were  $23,184,766;  expenses 

(excluding  (215,723   taxes),   $22,011,560;  net,  $1,173,200.      In   1906,  $18,- 

571  ,842;  net.  51  ,209,510. 

OFFICERS.— Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Oly- 
phant: V.-l'..  ('has.  A.  I'eabodv;  2d  V.-P.  0.  S.  Sims:  3d  V.-P.,  W.  S. 
Williams;   Treas..  ('.  A.  Walker;  Sec..  F.  M.  Olyphant,  32  Nassau  St.,  N.  Y. 

Managers  Robert  m.  Olyphant,  Chauncey  M.  Depew.  John  Jacob 
\stor.  L.  !•'  Loree,  William  9.  Opdyke,  .1.  Rogers  Maxwell.  Cornelius  Van- 
derbllt,  R.  Suydam  Grant,  George  i.  Wllber,  C.  A.  Pcabody,  E.  H.  Harri- 
, ii.in,  Dumont  Clarke  and  .lames  \.  Linen.    -(V.  87.  p.  480,  t08i>.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (Set  Map.)—  Oper- 
ates main  line  from  HoboUen,  .\.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
110  m. .  with  branches  to  anthracite  teflon .  &c,  547  m.,  \ lz.:  (*see  this  co.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Denver  &  Rio  Grande— (Concluded) 
First  cons  mortgage  for  $42,000,0001 

now  first  mortgage Jgold.-Us.c*&r 

Improvement  mortgage  ($5,000  per  mile)  gUs.c*&r 
Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  AI  gold  (V  69  p  284) ..Ce.c* 
First  cons  mtge  redeem  at  par  (see  text)  g__Mo.c* 

Utah  Central  1st  M  guar  (V  68  p  724)  gold Mo 

Utah  Fuel  Co  1st  M  52,000,000  redeem  at  HO.Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  115..Mo 

Three-5-year  conv  notes  $15,000,000  called  at  par 

Equipment  bonds  Series  A  gold  $75 ,000  due  scmi-an 

do  do         Series  B  red  101  g  $75,000  dues  a 

Des  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prin  &  Interest--  .Ce.c*&r 

Second  mtge  $1,000,000  gold  redeem  at  105 Ta 

DesMoi  IaF&  No—  1st  U  $14,000  p  m  gred  105. Ta  c* 
Des  Moines  Union — First  M  for  $800,000  gold- -Ce.c* 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar-.c* 
Consol  mortgage  guaranteed  (option — see  text)..c* 
Detroit  Hillsdale  &  S  VV— Stock  4%  rental  LS4MS 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquett 

Detroit  &  Mackinac—  Pref  stock  $1,000,000  auth 

"First  lien"  SI  ,500,000  gold Mo.c* 

"Mortgage  bonds"  $1 ,750,000  g  red  at  par--  .Mo.c* 

Detroit  Toledo  &  Ironton— Com  stock    (V.  80,  p.  650) . 

First  pref  4 %  non-cum  (pref  as  to  assets)  $7 ,500 ,000 

Second  preferred  5%  non-cumulative  $5,000,000 

Detroit  Southern — Ohio  South  Division  mtge.-Ce 
General  lien  &  division  1st  M  $4,253,000  gold--N.c* 

Consolidated  mortgage  S22.500.000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  H  yearly Usm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly.-Ta 

Detroit  Southern  car  trusts  due  $40,000  yearly 

x  Of  which  SI. 677, 000  in  treasury;    there  are  also 


Miles 
of 

Road 


J1.667 

11,667 

1,667 

180 

62 

435 

669 

36 


138 

"75 

4 

189 

189 

65 

e  RR 

Aif" 

All 


263 
All 
Text 


$2,233 


Date 

of 
Bonds 


1886 
1886 
1888 
1890 
1889 
1889 
1899 
1898 
1901 
1898 
1908 
1903 
1907 


1905 
1906 
1901 
1887 
1878 
1878 


1895 
1895 


1901 
1905 
1905 
1905 
1905 

0"o"o""n 


Size,  or 

Par 

Value 

$500   &c 

1,000 

500 

1,000 

1,000 

,000   &c 

,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

200   &c 

100 

100 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

t    guara  j 

Amount 
Outstanding 


$33,717 

6,382 

8,335 

X2.277 

2,000 

15,200 

13.974 

390 

737 

1.064 

10,000 

675 

1,350 

4,283 

763 

3,072 

600 

1,036 

671 

2,000 

3,200 

1.350 

950 

1,050 

1,250 

12,500 


500 
000 
495 
253 
776 
500 
1.656 
160 
nteed. 


,000 
,000 
.000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,100 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 
4H  g 

5  g 
g 
e 

'-r 
g 
S 
g 

s 


4 
5 

4 

4 

4 

5 

5 

6 

4H 

5  g 


In  1908 
4g 


5  In  1908 
4  g 
4  g 


4  g 
4  g 

4y2  g 
5 

4^  g 
43^  g 


When 
Payable 


&  J 

&  J 

&  D 

&  J 

&  D 

&  J 

&  O 

&  O 

&  S 


August 

J  &  J 

A  &  O 

J  &  J 

M  &  N 

A  &  O 

A  &  O 

J  &  J 


&  J 
&  D 
&     D 


M 
J 
F 
J 
J 
A 


&  S 

&  D 

&  A 

&  D 

&  D 

&  O 


Where  Payable,  and  by 
Whom 


National  Park  Bank,  NY 
do  do 

do  do 

Maltland,  Coppell,   N 


do 


do 


Morton    Trust    Co    N    Y 


do 
do 
do 
do 


do 
do 
do 
do 


Blair    &   Co.   New    York 
do  do 


Jan  1  1936 
Jan  1  1936 
June  1  1928 
July  1  1940 
Dec  1 1939 
July  1  1939 
Apr  1  1949 
Jan  1 1918 
Mch  1  1931 
July  1  1928 
See  text 
May'09-May'13 
Mar  '09-Sep  "17 


25     Broad    Street    N    Y 
Central   Trust   Co    N    Y 


Trust  Co  of  Amer,  N  Y 
Central  Trust  ■  Co  N  Y 
New    York   and    London 

do  do 

Farmers'  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 

J  P  Morgan   &  Co  N   Y 

do  do 


Windsor    Trust  Co  N  Y 
H  B  Holllns  &  Co  N   Y 
Aug  '07  coup  last  paid 
Dec  '07  coup  last  paid 
H   B  Holllns  &  Co  N  Y 
Merc  Trust  &  Dep  Co  Bal 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  1  1908  5% 
Jan    1 1935 
Apr   1  1935 
July  1  1931 
Nov  1  1917 
Nov  14  1918 
Nov  15  1918 
July  5  1908   2% 


July  1  1908 
Junel  1995 
Junel  1995 


2H 


Mch  1  1941 
Dec  1  1955 
Aug  1 1980 
Dec  1 1908 
To  June  1915 
To  Oct  1  1912 


Lines  owned —  Miles.  \     Lines  controlled  and  oper. —    Miles. 

N.  J.  State  line  to  N.  Y.  line 114  |  'Syracuse  Blnghamton  &  N.  Y.-  81 

Branch  to  Northumberland 80  (Sussex  RR .  31 

Lines  leased — (See  each  co.)  IHopatcong 1 

•Morris  &  Essex  and  leased  brchs. 176  I  Bangor  &  Portland  Ry 38 

*N.  Y.  Lackawanna  &  Western. 214  |  Lackawanna  &  Montrose  RR 11 

•Cayuga   &  Susquehanna 34|Hanover  &  Newport  RR 7 

Greene  RR 8|Erle  &  Central  New  York 18 

•Oswego  &  Syracuse 35  I  Syracuse  &  Baldwlnsvllle  RR 1 

•Utlca  Chenango  &  Susquehanna  97  j  

•Valley  RR.  of  New  York Ill     Total  operated  Jan.    1908 957 

Cut-off  between  Slateford,  Pa.,  and  Port  Morris,  N.  J.,  under  con- 
struction, requiring  about  three  years  to  build,  will  shorten  line  11  H  miles. 
V.  86.  p.   543. 

HISTORY,  &c. —Original  company  chartered  in  1832;  present  title  as- 
sumed In  1853.  No  sub-companies  (coal  and  mining)  are  controlled,  the 
railroad  owning  Its  anthracite  mines.  In  April  1903  the  entire  stock  of  the 
N.  Y.  &  Hoboken  Ferry  Co.  was  purchased.     V.  78,  p.  815. 

DIV'DS— J*81.  '82  to  '84.  '85.  '86  to  '03.  '04.  '05.    '06.  '07.       1908. 
Since  '80-%\654     8  yearly.    7Y2     7  yearly.  *17  M9Ji  *20  *20  Incl.Oct.,10 
•The  quarterly  dividend  was  Increased  from  1  %  to  2H%  in  April  1905 
an  extra  10%  was  paid  In  Dec.  1904  to  1907,  inclusive. 


EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


\1908 Gross, 

J1907 Gross, 


$5,475,609; 
6,292,575; 


net, 
net, 


$2,324,250 
2,884,728 


ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.  The  report  for  1907  was  in  V.  86,  p.  543.  The  fol- 
lowing Includes  all  lines  except  Syracuse  Blnghamton  &  New  York,  Sussex 
RR.,  Bangor  &  Portland  and  Lackawanna  &  Montrose  RR. 


Year  ending  Dec.  31 —  1907. 

Passenger  earnings $6,757,596 

Freight  earnings 26,597,224 

Miscellaneous 3,909,653 


1906. 
$6,216,624 
23,245,274 
3,500,981 


1905. 
$5,529,002 
23,224,372 
3,197,690 


Gross $37,264,473  $32,962,879  $31,951,064 

Net  after  taxes. ...$14,375,034  $12,490,438  $13,123,004 

Coal  department  (net) '4,224,921  '3,655,119  *3, 295, 426 

Other  miscellaneous  Income 940,234  844.255  643,537 


Total  net  Income. •.$19,540,189 

Interest  and  rentals $5,309,958 

Rentals,  advances,  &c 320,816 

Renewals  and  betterments 3,820,088 

Dividends  (10%) 2,620,000 

Extra  dividend  (10%) 2.620,000 


$16,989,812 

$5,368,196 

242,926 

5,551,619 

2,620,000 

2,620,000 


$17,061,967 

$5,339,407 

196,644 

3,587,486 

2  620,000 

2,620,000 


Balance,  surplus,  after  dividends..   $4,849,327         $587,071     $2,698,429 
•Earnings   of   the   coal   department   in    1907,    $42,184,935:    expenses, 

$37,960,014;    net,  $4,224,921;    1906,  $38,564,171;    expenses,  $34,909,052; 

net.  $3,655,119;    1905,  earnings,  $41,226,647;   net,  $3,295,425. 

OFFICERS. — Pres.,  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers. 
90  West  St.,   N.  Y. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore.  Eugene  Higgiae, 
Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm.  Rockefeller, 
Hamilton  MoK.  Twombly,  James  Stillman,  M.  Taylor  Pyne,  Harris  C. 
Fahnestock,  Frank  Work,  John  D.  Rockefeller  Jr.,  William  Fahnestock. — 
(V.  85,  p.  468,  1401;  V.  86,  p.  543,  546,  856,  981,  1284.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles:  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total,  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25),  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1907.  gross,  $340,797;  net,  lncl.  other  Income,  $12,- 
768;  Interest,  taxes,  &c,  551.019;  balance,  deficit  for  year,  $41,851 — but 
this  does  not  Include  Interest  on  floating  debt  (of  $731,890  Dec.  31  1005) . 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet.,  Pa.,  to 
Pensauken,   .\.  J.,  and  branches,  B.52  miles. 

Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends; 
Dec.  1900  to  June  1906,  lncl.,  4%  yearly  (2  J.&D.)  ;Dec.  1906.  3%;  1907 
June,  :;":,;  Dec.  2%;  1908.  June,  8%.  Sinking  fund,  1%;  bonds  cannot 
be  called.      Guaranty.  V.  63.  p.  1062.  1159;  V.  83,  p.  1524. 

DENISON  BONHAM  &  NEW  ORLEANS  RY.— Bonham  Jet.  to  Bon- 
ham,  Tex.,  24  miles.  Operated  since  completion,  Dec.  1  1901.  by  the  Mo. 
Kans.  &  Tex.  under  a  10-yr.  contract,  in  May  1907  extension  from  Ra- 
venna to  Gilmer,  Tex.,  about  1  50  miles,  was  propo  ed,  bids  being  asked  on 
first  20  miles.     Stock,   150.000.      In    Nov.    191  Ion    was  given   to 

register  5325,000  80  yea]  gold  bonds;  Done  OU1  Handing  July  1907.  V.  76, 
p.  381;  V,  «i.  p.  1610.  Pres.,  Ed.  D.  Steger;  Sec..  John  W.  Russell. — 
(V.   77.   p.   823;  V.   81.   p,    1610.) 

DENVER   &    INTER-MOUNTAIN   RY.— See  Intcrmountaln  Ry. 

DENVER  NORTHWESTERN  &  PACIFIC  RY.— Building  from  Denver  to 

Salt  Lake,  about  575  miles,  alont' a  lin  .n,,,  Pac, 

andi2.jo  of  the  Denver  &  Rio  Grande.     In  190  Denver 

to  Sulphur  Sm-lngs,  Col.,  were  opened.     1  to 

Steamboat  Sprlnes,  101  m.,, completed  Nov.  1  1008,  thi    1  point 

being  364  m    from  Sail   I  p. 289;  V.  78,  p.  linn;  V.  80,  p. 

1362:  V.  86,  ]>.  187.     N.  VV.  Term.  UK.  propo  terminals  in 

Denver.  1908  $1,800,000  Northwe  tern    !    rm.   UK.  bonds  were 

repoi  ui   Done  Issued  to  Sept,   1908.      V.  86,  p.   1284,      V.  79, 

p.  1704;  V.  81,  p.  1315;  V.  82,  p.  1211,  V.  86,  p.  1284. 

]j,  1902  with  (20,000, I  aul  of  u  lilc-h 

$io,0" p  all  to  be  on,  to 

with  820  0  V.  t;,.  p,  in  /;  V.79,  p    102 

tandlng  June  30  1907,J]$200,000  ear:;  non  and  p 


and  $1,000,000  bonds  The  bonds  of  the  Continental  Tunnel  Co.,  to  con- 
struct a  tunnel  6  miles  In  length  through  the  Continental  Range  50  miles 
west  of  Denver  ($5,000,000  auth.  Issue), will  be  guaranteed  prin.  and  int. 
V.  85,  p.  1143.  Pres.,  David  H.  Moffat;  V.-P..  W.  G.  Evans;  Treas., 
Thos.  Keely;  Sec.  F.  B.  Gibson.  Directors,  Jan.  1906.  V.  82.  p.  19. — 
V.  82,  p.  49,  627,  1211;  V.  85,  p.  1143;  V.  86,  p.  167,  1284.) 

DENVER  &  RIO  GRANDE  RR.— (See  Map)  .—ROAD.—  The  lines 
owned  and  controlled  are  wellf shown  on  the  adjoining  map. 

Miles.  I  Miles. 

Road  owned  and  operated 2,534  |     Of   the   preceding: 

Rio  Gr.  Jc.  RR.,  &c.  (leased)..      70  I  Standard  gauge 1,809 

I  Narrow  gauge  only 795 

Total  June  30  1908 2,604|2d  track 82 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly, Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junction  Is  leased  jointly  by  this  co. 
and  the  Colorado  Midland,  and  its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70.  p.  739.     The  Rio  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  in  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  Interest,  It 
Is  understood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see)  to  be  completed 
from  Salt  Lake  City  to  San  Francisco  by  Sept.  1909.  V.  81,  p.  845;  V.  83, 
p.  568. 


DIVS.  since  '91  \ 
on  preferred,  %  -J 


'92. 
0 


'93. 
2 


•94. 
0 


'95. 
0 


'96 
2 


'97  '98.  '99.  '00.  '01  to  July'08. 
2     2  )4    4      4  5  yearly 


BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  In  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  In  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  in  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list,  V.  78,  p.  1171,  1178,  1548.  2015. 

The  Rio  G.W.  first  consol.  4s  of  1899,  see  application  to  list  In  full. 
V.  72,  p.  537.  V.  72,  p.  775,  1189.  List  of  coll.  June  30  1908,  V.  87,  p.  620. 

The  stockholders  voted  July  23  1908  to  merge  Rio  Gr.  West,  and  on  Sept. 
10  to  make  a  refunding  mortgage  dated  July  1  1908  covernlg  the  con- 
solidated properties  to  secure  an  Issue  of  about  $150,000,000  bonds,  of 
which  about  $90,000,000  will  be  reserved  to  retire  underlying  bonds  and 
the  remaining  $60,000,000  will  be  available  for  other  purposes. 

There  have  been  sold  $10,000,000  of  an  authorized  Issue  of  $15,000,000 
6%  notes  which  are  due  Aug.l  1911, but, at  the  option  of  the  company, 
may  be  extended  two  years  on  payment  of  2%  cash  to  the  holders.  They 
are  secured  by  $22,500,000  refunding  bonds, convertible  Into  the  latter 
at  110  on  any  Interest  day,  with  an  option  to  the  bankers  on  the  remain- 
ing $5,000,000.  The  proceeds  will  be  used  to  purchase  Western  Pacific 
2nd  mortgage  bonds  (probably  about  $20,000,000)  to  complete  theiroad. 
V.  86,  p.  1224,  1284,  1529,  V.  87.  p.  226,  288.  544.  741. 

Suit  as  to  old  bonds,  V.  84,  p.  1052. 

LATEST  EARNINGS. — From  July  1   to  Aug.  31,  2  months: 

2  months —  Gross.  'Net.  Other  Inc.      Charges.      Bal.,  Sur- 

1908    . $3,449,224        $1,188,461         $117,963        $605,977        $700,447 

1907 4,147,599  1.472,491  64.121  635,897  900.715 

ANNUAL  REPORT.— Report  for  1907-08  In  V.  87  p.  611.  618,  In- 
cluding the  Rio  GrandeiWTestern.     See  p.  575. 


1907-08. 

Average  miles  operated 2,499 

Total  operating  revenue. $20,386,431 

Net  operating  revenue 7,347,622 

Taxes - 750,471 


1906-07. 

2,500 

$20,926,690 

7.884,357 

730,387 


Inc.  (  +)  or 

ixc.  ( — ) . 

—1 

—  $540,259 

—536,735 

—20,084 


Operating  Income. $6,597,151 

Other  Income 597,149 

Total  net  Income $7,194,300 

Interest  on   bonds $3,293,929 


$7,153,970     —$556,819 
529,959  +67,190 


47,303 

317.233 
2,288,070 

,120.000 
231,393 


$7,683,929 
$3,210,584 
77,276 
2111,273 
2, 280, 853 
120,000 
700,000 
8  2  5,000 


—$489,629 
+  $83,345 
— 29,973 
+97,960 
+  1,217 


—468,607 
—825.000 


$7.438,986— $1,141,058 
$244,944      +$651,429 

Ol. I >   BASIS. 


Rental  of  road,  yards,  terminals,  &c 
Hire  of  equipment 

Dlv.  on  preferred    stock  (."1",,) 

Renewal    fund 

Appropriations  for  betterments 

Appropriations  for  new  equipment.. 

Total.. $6,297,928 

Surplus $896,373 

HUSULTS  FOR  PREVIOUS    YE  IRS 

Year  end,   June  30—        1907.  1906,  1905.  1904. 

nlles  operated.            2.500  2,477  2.420  2,898 

Gross    earnings $21,409,012  $19,686,115  $17,031,507  $16,446,434 

\ei   .                    8,156,930  7,581,948  8,862,547  6,887,991 

Income 213. 37;)  202,121  192,183  214,345 

( iFFiOERS.     Chairman  of  Board,  G  Gould;  Pres.,  E,  T.  Jeflery; 

Pres.,  Ohas.   11.  Schlacl       Creas  .  .1     u  .  Gllluly;  Sec.  and  Compt., 
Stephen  Little.     Office,  195  Broadway,  N,  v. 

Directors     George  J.  Gould,  Wlnslow  S.  Pierce,  E.  T.  Jeflery,  Edwin 

Could     Howard  Gould,  A.   H.  Calef  and   Arthur  Coppell,  New  York;  Charles 

11.  Schlai  Joel  F.  VaUe    Denver,  Ool. — (V.  87.  p.  618.  677.) 
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Det  &  Tol  Sh  L— 1st  M  S3.000.000  g  gu  p  &  I.Me.c*&r 

Dover  &  Rockaway — Stock  6%  rental  999  years. 

Dub&  Sioux  City — 111  Cent  W  lines  1st  M  g.-Us.c*&r 

Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 

Cher  &  Dak  CR4C  and  Omaha  Dlv  &c  first  mtge 

Duluth  &  Iron  Range — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000,000_Ce.c* 

Duluth  Missabe  &  Northern — First  mortgage  gold  s  f 

First  consol  mtge  $3,500,000  gold  call  at  105     „Ce 

General  mortgage  gold     N 

Dul  RL&YVin — lstM$2,000,000  g  red  105  beg'll.IC.c* 

Duluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  M.-Ce.c* 

Duluth  South  Shore  &  Atlantic  1st  M  gold.Cc.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '07) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

do  guar  by  Can  Pac  (due  $17,000  yearly)  -_ 

Durham  &  So  Car — 1st  M  $300,000  gold  red  105_MeBa 
Durham  Union  Station — First  M  $75,000  g...S.c*&r 
Dutchess  County  RR — See  Central  New  England  Ry_ 

East  Mahanoy  RR— Stock - 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  1  by  P  &  R  RR  (end).-C* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  \V  No  Car— 1st  M  g  (V  81  p  1723)  GuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso  &  Northeast— N  M  Ry  &C  coltr  gredl05--  N 

N  M   Rv  &  Coal  M  gold Ta 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  first  M  $2,500,000  gold-._Ta.e* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  I-.Ta.c* 
Ei  Pa«o  Union  Pass  Depot— 1st  M  g  $240,000  s  f.-Ta 
Elgin  Joliet  &  Eastern— First  M  ($10,000,000)  g.Ce.c* 
Elmira  &  Lake  Ont— S^dus  Bay  &  So — 1st  M  g.-Un.c 
B'mira  &  Williamsport — Stock  common  5%  rental  NC 
^"•referred  stock  7%  rental  999  years  Northern  Cent 

'First  mnrter<i?e 

income  bonds  999  years  to  run c* 


Miles 

Date 

of 

of 

Road 

Bonds 

48 

1903 

218 

1895 

184 

1869 

328 

•88-00 

210 

1887 

210 

1896 

65 

1892 

130 

1893 

215 

1906 

1906 

156 

1885 

416 

1887 

572 

1890 

1892 

1906 

1907 

30 

1905 

1905 

"36 



36 

1888 

34 

1905 

165 

1897 

1901 

31 

1898 

128 

1901 

133 

1901 

1905 

181 

1891 

34 

1884 

75  y2 



75H 



75  H 

1860 

1863 

Size,  or 

Par 

Valu 


$1,000 

100 

1,000 

500   &c 


1,000   &c 
1,000   &c 


1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


100  &c 


1.000 
1,000  &c 

50 

50 

1,000 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1.000 

500 


Amount 
Outstanding 


2,288,000 

140,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1,174,000 

1,158,000 

5,330,000 

2,000,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

91,160 

149,640 

300,000 

54,000 

497,750 

1,948,300 

495,000 

500,000 


,000,000 
,000,000 
372,000 
,500,000 
,000,000 
240,000 
8,500,000 
500,000 
500,000 
500,000 
963,000 
570,000 


INTEREST  OR  DIVIDENDS 


Rate 


4g 
6 

4g 
7 
Illinois 
5 
6 

6  g 
6  g 
5g 
5  g 
6 
5  g 

4  g 
4 

4H 
5 

5  g 
5  g 

5 
6 
4g 

5  g 


When 
Payable 


I  & 
A  & 
F      & 

A  & 
entral 
A     & 


J  & 
J  &  D 
J     & 

M     & 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
Chase  Nat  Bk  N  Y:  &Chlc 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal,  Quebec 


J  &  D  15 
J  &  J 
M     &     S 

M     &    N 


& 
& 
& 

& 
(S: 

& 


M     & 
J      & 


& 

& 


Where  Payable,  and  by 
Whom 


Mercantile  Trust  of  N  Y 
143  Liberty  St  New  York 
Office    115    B'way    N    Y 

do  do 

nds  or  collateral  therefor 
Office  Empire  Bldg  N  Y 

do  do 


Merchants'  Trust  Co  Bait 
Standard  Trust  Co  N  Y 

Reading  Term  Phlla  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

71   Broadway  New  York 

Nat  Bank  of  Comm  N  Y 

Broad   St  Station    Phlla 

do  do 

do  do 

do  do 


Bonds — Princi- 

pal. 

When  Due 

Stocks — Last 

Dividend 

Jan 

1  1953 

Oct 

1908  3% 

Aug 

1  1951 

Oct 

1  1917 

Oct 

1  1937 

Jan 

1  1916 

Jan 

1  1922 

Jan 

1  1923 

Jan 

1  1941 

Jan 

1  1916 

Apr 

1  1925 

Jan 

1  1937 

Aug 

1  1990 

Dec 

31  1912 

To  Jan  1911 

June  1909-1917 

July 

1  1935 

May  1  1955 

Juiel5  1908  2H 
July  15  1908  3% 
Mch  1 1958 

Nov  1  1935 

Oct    1  1947 
Oct    1  1951 
Apr  1  1928 
Jan    1  1951 
July  1  1951 
Jan  1  1916-1935 
May  1  1941 
July  1  1924 
Nov  1908 
July  1908 
Jan  1  1910 
Oct  1  2862 


•96  to  *98.    '99  to  '03.  '04  to  '08. 
6    y'rly.       7    y'rly.       5    y'rly. 

F.  Day;  Treas.,  F.  H.  Davis;  Sec, 


DES  MOINES  &  FORT  DODGE  RR.— (See  Map  Minneapolis  &  St. 
Louis.)  —  Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;and  Spencer  to  Ruthven, 
12.45  m.;  total,  156.14  m.  In  1904  Mlnneap.  &  St.  Louis  acquired  $2,530,- 
OOOof  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 
first  mtge .  4  %  gold  bonds  Issued  to  retire  all  the  outstanding  bonds  .which  ma- 
tured Jan.  1  1905:  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  Income  over  charges.  Improvements,  &c,  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Form  of  guaranty,  V.  79,  p.  2696. 
Preferred  stock  Is  entitled  to  7%,  non-cumulative,  then  common  to  7% 
after    which    both    share    equally. 

The  stockholders  June  8  1906  authorized  $1,000,000  second  mortgage 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  Im- 
provements and  refunding,  the  common  stock  being  raised  from  $4,283,100 
to  $5,335,600  and  the  preferred  from  $763,500  to  $1,164,000  to  make  this 
possible.     V.    82,    p.    1322. 

DIVIDENDS—.  1  '93.  '94.  '95 

On  preferred --%/     2       4       4 

Pres.,  Edwin  Hawley;  Vlce-Pres.,  L. 
W.  S.  Crandell.     Report  for  year  ending  Dec.  31  1907  In  V.  86.  p.  1463 
showed  gross  earnings,  $612,512;  net.  $232,035;  taxes  and  Interest,  $170,280; 
dividends   (5%).  $38,175;  surplus,   $23.580.— (V.  86,  p.   1409,  1463.) 

DES  MOINES  IOWA  FALLS  &  NOR.  RY.— See  St.  Paul  &  Des  Mol.  RR. 

DES  MOINES  UNION  RY. — Terminal  road  in  Des  Moines;  owns  4  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western,  Chic.  Milw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Quincy  RR.,  Des  Moines 
Iowa  Falls  &  Nor'n  Ry.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on 
wheelage  basis.  Stock  auth..  $2,000,000;  out.,  $400,000;  par,  $100.  Year 
1906-07.  gross.  $339,676;  net.  $123,312;  charges,  $59,446.      (V.  86,  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  by  the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  Dec.  31  1907  sundry  out- 
standing accts.,   $2,580,078.     Grand  Trunk  of  Canada  owns  entire   stock. 

EARNINGS.— 2  mos.,  U908. Gross,     $298,316;        net,     $76,160 

July  1  toAug.  31.        J1907 ..Gross.      357,687;        net,      78,351 

Year  ending  June  30  1908,  gross,  $1,811,934;  net,  $338,219;  charges, 
$363,454;     balance,   deficit,   $25,235.— V.   82,   p.   986. 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &   MARQUETTE   RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.;  Rose  City  Branch,  32  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  various  logging  branches  (largely 
temporary) ,  83  m.;  total,  344  m.  Extension  north  from  Tower  to  Cheboy- 
gan, 22  m.,  was  completed  In  July  1904,  and  to  be  continued  to  Mackinaw, 
23  miles  further.  Extension  from  Alpena  to  Atlanta,  30  miles,  was  under 
construction  July  1907.  In  1900-07  carried  1,478,450  tons,  of  which 
forest  products  furnished  47.55%.  In  1902  Henry  K.  McHarg  and  asso- 
ciates  acquired   control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $250,000 
"mortgage"  bonds  were  on  June  30  1907  held  In  the  treasury.  Equipment 
notes  (5s),  $100,000,  due  $6,067  monthly  to  July  1910  Inclusive;  loans  and 
bills  payable  June  30  1907,  $240,827. 

.STOCK.— The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non  cum.  preferred.  See  V.  74,  p.  629.  Dlv.  onpref., 
2  «",',;  July  1  1908;  since  io  July  1908,  5%  yearly. 

LATEST  EARNTNGS.—  U008 Gross.     $201,843;   net,   $65,405 

2  mos.,  July  1  to  Aug.  31.     /1907 Gross,        229,182;   net,     49.931 

EARNINGS.      Report   foi  riding  June  30   1907  was  In  V.  85,   p. 

1206.  In  1907-08,  gross,  $1,180,090;  net,  $298,443.  In  1900-07,  gross, 
$1,311,275;  net.  $219,921;  Int.,  taxes,  &c,  $167,187;  pref.  dlv.  (5%), 
$47,500.— (V.  85,  p.  1206.) 

DETROIT  RIVER  TUNNEL  CO.— See  Michigan  Central. 

DETROIT  TOLEDO  &  IRONTON  RY.— Opeates  road  from  Detroit. 
Mich. i  to  [ronton,  via  Lima,  381  rn.,  Including  46  m.  of  trackage;  branches, 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia.  20  m.,  and  Llsman 
Jet.  to  Dean,  O.,  3  m.;  total,  435  in.;  coal  mine  tracks,  yard  tracks  and 
sidings,  125  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In  June 
1905  acquired  control  of  Ann  Arbor  RH.      V.  81,  p.  204;  V.  82,  p.  509. 

ORGANIZATION. —  Incorporated  May  loos  as  successor  .per  plan  V. 
80,  p.  050,  of  Detroit  .Southern  Hit.,  foreclosed,  subject  to  Ohio  Southern 
Division  mortgage.      V.  80.  p.  2344,  1850. 

Receivership  in  Feb.  1908  Geo.  k .  Lowell,  BenJ.  s.  Warren  and  Thomas 
1).  Rhodes  were  appointed  receivers,  the  interest  on  the  consol.  4  '<.s  due 
I'eb  I  1908  being  In  default.  The  IntereSl  due  March  I  1908  on  Olilo  So. 
dlv.  bonds  was  paid  and  the  June  1908  Coupons  on  the  divisional  and  gen. 

lien  is  w,i ,  mi  t,  so  as  to  prevent  them  from  being  disturbed  in  a  reorganiza- 
tion. V.  80,  p.  837.  On  I'eh.  2.".  1908  $.'100,000  receivers'  certificates  were 
authorized    having  a  lien  Junior  to  the  Ohio  Southern  division  and  ill  visional 

and  general  lien  4s;  $85.ooo  bearing  Interest  at  t%  were  outstanding 
June   l    1908.     V.  8",.  p.   548,  002. 

Committee  far  Consol.  4'As. — A  committee  (Russell  Harding,  Chairman; 
Henry  V.  Poor.  Secretary;  Central  Trust  Co.,  depositary)  requested  de- 
posits.    V.  86.  i>.  887. 

Collateral  Trust  Noteholders' Commltteet. — Joseph  Ramsey  Jr.  Is  Chairman 
©t  one  committee,  Walter  L.  Worrall,  Secretary;  New  York  Trust  Co.,  <!<■ 


posltary.  This  committee  claims  that  the  $5,000,0()o  consols  deposited 
as  part  security  were  Issued  contrary  to  the  reorganization  plan.  In  July 
1908  $2,935,000  of  the  $5,500,000  outstanding  notes  had  been  deposited. 
V.  86,  p.  337,  420,  480,  546,  602,  1589;  V.  87,  p.  166,  285,  544. 

Another  committee  (E.  Rollins  Morse,  Chairman;  Windsor  Trust  Co., 
New  York,  depositary),  in  Julv  1908  expected  shortly  to  Issue  a  plan. 
V.  86,  p.  602,  1343;  V.  87,  p.  166,  226,  544,  613,  677. 

Stockholders'  Committee. — Wlllard  V.  King,  Evans  R.  Dick  and  E.  L. 
Oppenhetm  (Columbia Trust  Co.,  N.  Y.,  depositary) .     V.  86,  p.  794. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman;  Edgar 
C.  Hebbard,  Sec.  (Guaranty  Tr.  Co..  N.  Y.,  depos.).     V.  86,  p.  1409,  1529. 

BONDS. — Gen.  lien  and  divls.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem. Including  future  property,  except  Toledo  terminal. 

The  consol.  4^s  cover  the  whole  system  and  are  also  a  first  Hen  upon  the 
stock  of  the  Toledo  Southern  RR.  and  all  additional  mileage  constructed 
or  acquired  by  means  of  bonds  other  than  the  $2,675,000  first  Issue. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  V.  80,  p.  2457,  2620;  V.  81,  p.  155.  Loans  and  bills  pavable 
June  30  1907.  $565,000. 

EARNINGS. — For3?i  months  ending  Sept.  21  .gross of  system,  $821,623 
In  1908,  against  $972,672  In  1907. 

REPORT. — For  year  ending  June  30  1907  In  V.  85,  p.  1335. 
Entire  System  (including  Ann  Arbor). 

Year.  Gross.  Net.  Oth.inc  .   Chgs.&taxes.   Balance. 

1906-07 $4,298,925      $1,320,320      $29,137        $1,343,638  $5,826 

1905-06 4,118,809        1,343,181        34,262  1,217,679        159,763 

Detroit  Toledo  &  Ironton  Proper. 

1907-08 $1,623,266     $126,151  $297,836     $999,086     def.     $575,101 

1906-07 2,116,409       553,462         1,553       926,683       def.       371,623 

Other  Income  of  road  proper  In  1907-08  Includes  eqiupment  rental  and 
per  diem  balances,  amounting  to  $260,773,  formerly  credited  to  earnings, 
this  and  other  charges  being  due  to  the  new  method  of  accounting.  Interest 
charge  Includes  yearly  $275,000  Interest  on  collateral  trust  notes  Issued 
for  Ann  Arbor  stock.     See  V.  83.  p.  1034. 

Pres.,  Eugene  Zimmerman,  Sec.  and  Treas.,  G.  Casper  Nlles.  Office, 
Detroit. — (V.  87,  p.  166,  226,  285,  544,  613,  677.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track,  20  m.;  sidings,  3  m.:  trackage  over 
To  edo  Ry.  &  Term.  Co..  &c..  31  m.;   total  track,  101.6  m.      V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  jointly  guarantee  the  bonds,  principal  and  Interest, 
by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The  unissued  bonds 
are  reserved  for  extensions  and  improvements.  Year  ending  June  30  1907, 
gross,  $810,267;  net,  $190,301;  Interest  on  bonds  (less  int.  on  bank  balances) , 
$89,026;  bal.,  sur.,  $101,275.     Pres.,  T.  P.  Shonts. — (V.  78.  p.  2598.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)—  Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m. 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles. 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR..  which  owns  nearly  all  the  $15,000,000  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Ii 
Falls  &  Sioux  City  7s,  $2,800,000.      Lease,  V.  79,  p.  1274. 

DIVIDENDS  SINCE  1899.— 1900,  3%;  1901,  1M%:  1902,1%;  1906, 
1H%\    1907,  4%;    1908,  June  30,  1H%.~ (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  117  miles- 
Tower  Jet.,  to  Tower  1.40  m.;  Allen  Jet.  to  Virginia,  25.31  in.:  McKlnle; 
to  Eveleth,  8.63  m.;  Waldo  to  Drummond.  8.50  m.;  branches  and  spurs. 
49.20  m.;  trackage  to  Union  Depot,  Duluth,  0.80  in.:  total.  211.06  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c. — Stock  authorized,  $10,000,000;  outstanding.  $3,000,000, 
par,  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
201,790  acres  had  been  patented  to  It  prior  to  April  30  1805;  V.  64,  p.  1041. 
Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stoel;  and  $3,500,000  of 
the  $1,500,000  2d  mortgage  bonds.  (V.  06,  p.  1237.)  First  mort.  bonds 
authorized,  $25,000  per  mile  for  construction  and  $7,000  for  equipment. 
Dividends  prior  to  1900  aggregated  100%:  In  1901-02.  0"„:  In  1903-04,  from 
accumulated  surplus,  150%;  In  1905,  05%;  June  1906.  40%;  Sept.  1907. 
80%;   June  1908,  40%. 

KAUNiNcs.  2  mos.jiooa  ...  .  Gross,  $1 ,922,931;  net,  $1,391,004 
July  1  to  Aug.  31.         J1907-. Gross,     1 ,990.568;  net,     1,358,344 

Year  ending  June  30  1908,  gross,  $6,207,510;  net,  $3,259,124;  other  In- 
come, $100,761;  Interest  on  bonds,  $606,000:  depreciation  of  capital  In- 
vestment. $471,340;  betterments,  $217,183;  bal.,  sur.,  $2,064,762. — (V. 
79,   p.   2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  78  miles;  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  miles  (opened  Sept.  1006);  other  branches  and  spurs,  115  miles; 
trackage  to  Union  Depot,  Duluth,  2  in.;  total,  2-10  m.  Entire  $1,112,500 
stock  and  $1,806,000  of  bonds  owned  by  Lake  Superior  Consol.  Iron  Mines 
and  so  by  United  States  Steel  Corporation.     V.  72.  p.  1038. 

Of  the  general  5s  of  1900,  bonds  are  reserved  to  refund  the  1st  consols, 
balance  for  new  construction  and  equipment,      Y.  82.  p.   1101. 

In  1903-04  paid  dividend  of  150";,  from  accumulated  surplus  and  In  Sept. 
1905  70%:  June  1006,  40%:  Sept.  1007,  50%;  June  1008,  00%.  For  year 
ending  June  30  1908.  gross.  $0,365,249;  net,  $5,295,086;  other  Income, 
$287,628;  Int.  and  sink,  funds,  $728,037:  bal.,  sur.,  $4,854,977.  In  1900-07 
gross,  $10,081,893;  net,  $6,328,589.  — (V.  80,  p.  228.) 

DULUTH  RAINY  LAKE  &  Winnipeg  RY.     Completed  April  1908 

from  Virginia.  Minn.,  north  to  Connection  With  Canadian  Northern  at  Inter- 
national Tails.  OS  inllis,  giving  thai  road  access  to  Duluth  and  Two  Harbors, 

,.t  the  head  of  ihe  Great  Lakes,     v.  so,  p.  510,  1100. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Perm  Co 

Special  guaranteed  betterment  stock  $2,500,000 

General  mtge  (now  first)  $4,500,000  gold  guar.-Un 

Erie  Railroad— Common  stock  $153,000,000  auth 

Second  pref  stock  4%  non-cum  redeem  at  par 

First  pref  stock  4%  non-cum,  redeem  at  par 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold-.c* 

Second  mortgage  (extended  In  1879)   gold c* 

Third  mortgage  (extended  In  1883)  gold c* 

Fourth  mortgage  (extended  In  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold c* 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold-.c* 

First  consol  mtee  S30.000.000  gold  $  or  £.-F.c*c 

NYLE4  West  first  cons  mtge  gold c* 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Cornlng)--c* 

Buff  &  S  W  1st  M  g  ext  1908  red  105  g xc* 

Newburg  &  NY  1st  M  gold  extended  In  1889 c* 

B — Bonds  on  Properties  Controlled  by  Ownership 
Bergen  Co  RR  1st  M  Ruth  Jet  to  Rldgewood  N  J_. 
Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind)  ..Ce.c* 

Chicago  &  Atlantic  Terminal  first  mortgage  g. .  Ce 
cGoshen  &  Deck't'n  1st  &  2d  M's  ($00,000  are  2d). 

cMont  &  Erie  1st  &  2d  M's  ($40,500  are  2ds) 

Jefferson  1st  &  2d  M's  ext  In  '87  &  '89(H'daleBr>  _.c 

First  mortgage  Carbondale  to  S  depot  rold.FP.c* 

Lone  Dock  Co  cons  M  g  (now  1st  M)  (seetext) c* 

cX  Y  &  Greenw  L  prior  lien  M  $1 .500,000  gold.. .  N 
oXew  Jersev  &  New  York  1st  M  (reorganization)  _c* 

General  mtge  $1 ,200,000  (red  105  after  5  yrs)  gold 
N  Y  L  E  &  W  C  RR  1st  M  "lawful  monev"-  -Mp.c* 

N  Y  L  E  &  W  D  &  I  Co  1st  M  (V  56  p  82) F.c* 

N  Y  Pa  &  Ohio  prior  lien  mtge  eold  $  or  £ F.c* 

Do  Leased  lines — see  separate  statements  for  CI 
c.V  Y  Susquehanna  &  Western — Northern  New  Jers 

C — Erie  Railroad  Company  Bonds 

Second  M  on  Buff  &  S  W  gold  ext  1908 Mo.xc* 

Prior  lien  bonds  S35 ,000 ,000  gold F.c*  &r 

Gener.il  lien   S140  000.000  p-r>lH r*Scr 


Miles 

of 
Road 

85 
85 
85 


447 
447 
447 
475 
475 

60 
526 
526 
140 

67 

12 
of  En 

10 
250 


8 
37 


52 

34 


422 
eyelan 
ey — T 

67 


Date 

of 
Bonds 


1890 


1847 
1849 
1853 
1857 
1858 
1861 
1870 
1878 
1876 
1877 
1868 
tire  (*) 
1881 
1890 
1888 
68-69 
66-67 
67-69 
1889 
1885 
1896 
1880 
1892 
1882 
1883 
1880 
d  &  M 
loga  R 

1895 
1895 
1  895 


Size,  or 

Par 

Value 


$50 
50 
1 ,000 
100 
100 
100 

1,000 

1 ,000 

1  .000 

1  ,000 

500    &c 

200   &c 

1  ,000 

500  &c 

1  ,000 

50    &c 

1,000 

or  a  Maj 

1,000 

1  ,000 

1,000 


500    &c 

1  ,000 

1,000 

100   &c 

500    &c 

500    &c 

1,000 

1 ,000 

500    &c 

ahonlng 

R — See  e 

1.000 
1,000 
1 .000 


Amount 
Outstanding 


$2,000,000 

1,235,100 

4,303,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,400 

16,891,000 

3.699.500 

2,380,000 

1,500.000 

250,000 

orlty  (b)  of 

200,000 

12,000,000 

300,000 

246,500 

170,500 

300,000 

2,800,000 

7,500.000 

1,471,600 

400,OIIC 

629,500 

1,100,000 

3,396,000 

8,000  000 

Valley  RR 

ach  compan 

1.000,000 
35,000  000 
45.342.000 


INTEREST  OR  DIVIDENDS 


Rate 


When 
Payable 


7 
7 

3H  g 


See  text 
See  text 

4  g 

5  g 

4  3-3  g 

5  g 


g 


4 
4 
7 
7 
7 
5 
5 

Capital  S 
6 

5  g 
5  g 
6 
5 
&    6 

5  g 

6  g 

5  g 
6 

5 

6  cur 
6 
4V2  % 

and  Shar 

y 

4  g 
4  g 
4  ir 


ilA 


Q— M 

Q— M 

J      &     J 


Seml-ann 
Seml-ann 


M     &  N 

M     &  S 

M     &  S 

A     &  O 

J      &  D 

&  J 


Where  Payable,  and  by 
Whom 


Union  Trust  Co  New  York 
do  do 

do  do 


M     & 
M    & 
J 
J 

•J 


s 

S 

&     D 


& 

tock.  or 
A  &  O 
M  &  N 
J  &  J 
Various 
Various 
J  &  J 
&  O 
&  O 
N 


M     & 
M     & 


& 


on  Ry 


&  J 
&  J 
&     J 


J  P  Morgan   &  Co  N  Y 
do  do 

See  text 

do  do 

do  do 

do  do 

50  Church  St,  New  York- 
do  do 

See  text 

do  do 

50  Church  St,  New  York 
do  do 

do  do 

by  (c)  Lease 

50  Church  St.  New  York 
do  do 


Fldelitv 

Trust 

Co   Phlla 

See  text 

do     do 

J   P  Morgan 

& 

Co  N   Y 

do 

do 

do 

do 

See  text 

d.. 

do 

See  text 

50   Church  St  New  York  July  1  1918 
See  text  Jan    1  1996 

See  text  '.Tan    1  1996 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


SeptlO  19081  % 
Sept  10  1908  \% 
July  1  1940 


Apr  1907  2% 
Apr  1907  2% 


May  1 
Sept  1 
Men  1 
Oct  1 
June  1 
July  1 
Sept  1 
Spet  1 
June  1 
July  1 
Jan    1 

Apr  1 
May  1 
Julv  1 
1928-1 
1926-1 
July  1 
Jan  1 
Oct  1 
Mav  1 
Apr  3 
Jan  1 
May  1 
July  1 
Mch  1 


1947 
1919 
1923 
1920 
1928 
1931 
1920 
1920 
1916 
1918 
1929 

1911 

1982 

1918 

929 

927 

1927-29 

1909 

1935 

1946 

1910 

1933 

1922 

1913 

1935 


$310,993 
55,536 


$1,075,570 
1,098.119 
346,  807.) 
N.  C.  south  30  miles 


Stock,  $2,000,000,  owned  by  the  Virginia  &  Rainy  Lake  Co.,  which  guar- 
antees the  interest  on  the  bonds.  Sinking  fund  yearly,  beginning  March 
1909,  amounting  to  two-thirds  of  net  earnings  of  preceding  calendar  year. 
V.  81,  p.  558.  613.  1848;   V.  82.  p.  751;   V.  84,  p.  158;   V.  85.  p.  1518. 

EARXIXGS. — For  year  ending  Dec.  31  1907  (48  miles  In  full  operation) , 
gross.  $403,229;  net,  $147,997.  For  year  ending  Dec.  31  1906  (38  miles), 
gross.  $336,878;  net,  $136,261 ;  Int.  on  bonds.  $68,024;  bal.,  sur.,  $68,237. 
Pres.,  Wirt  H.  Cook;    Sec,  David  O.  Anderson. — (V.  86,  p.  546,  1100.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Saulte  Ste.  Marie.  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  miles;  other, 
137  miles;  total,  595  miles,  including  7  miles  of  trackage. 

CAPITAL  STOCK. — Common  stock  Is  $12,000,000;  pref.,  $10,000,000; 
par,  both  $100.  Pref.  stock  is  6%  non-cum.  Can.  Pac.  July  1  1908 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and     $15,107,000    consols. 

BONDS.  &c. — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
by  Can.  Pac,  which  July  1  1908  held  the  entire  outstanding  Issue  ($15,107,- 
000)  in  its  treasury  as  security  for  Its  4%  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
atl$20. 000  ner  mile  of  new  lines.  Car  trust  4  14s  of  1906,  V.  82.  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1908  for  guaranteed  Interest  advances, 
54.797,955:  on  general  account,  $62,988;  unguar.  car  trusts,  $236,213. 

LATEST  EARNINGS.—  U908 Gross,    $448,664;      net,    $122,383 

2lmos.,  July  1  to  Aug.  31.      J1907 Gross,      663,051;      net.      210.573 

Deficit  under  charges,  $37,306,  against  surplus  $36,532  In  1906-07. 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  807. 

Of  the  tonnage  in  1907-08,  ores  furnished  43%,  lumber,  &c,  27%. 
Year —  Gross.  Oper.  Inc.  Oth.  Inc.  Int.  tax.,&c.  Bal.,  def 

1907-08 $2,986,958      $734,172      $30,405 

1906-07 3,280,865    1.028.615        13,968 

Pres.,  W.  F.  Fitch,  Marquette,  Mich. —  (V.  87,  p 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham 
to  Mlnturn  on  the  Seaboard  Air  Line,  completed  Oct.  1905.  Stock,  $300,- 
000;  par  of  shares,  $100.  Bonds,  see  table  above.  V.  81,  p.  840.  Pres., 
Ernest  Williams.   Lynchburg,  Va. — V.   81,   p.   840. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham 
N.  C  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33  .300  stork.  Lease  provides  for  rental  by  several  Ones  sufficient 
to  pay  Int.  and  other  charges.     Pres.,  H.  W.  Miller;  Sec,  G.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 
Pa.,  to  Woodvale.  Pa.,  31.13  miles;  Orblsonla  to  Groves,  1.70  m.;  Booker 
Jet.  to  Booker.  2.36  m.;  operates  Shade  Gap  RR.,  4.77  m.,  and  Rocky  RR., 
4.93  m.;  total,  44.89  m.;  Shade  Gap  RR.,  5  m.,  and  branches  to  mines, 
2  m.;  total.  43  m.  See  V.  75,  p.  77.  A  coal  road,  opened  In  1874. 
Stock,  $815,589  (par  $50),  of  which  $247,189  Is  6%  non-cum.  pref.  First 
mtge.  4s  ($500,000)  extended  In  1908  to  Jan.  1  1958.  Second  mtge.  4% 
Income  bonds.  $466,705,  due  Jan.  1908,  given  In  1908  for  back  Interest 
from  1885.  Car  trusts,  $42,000;  Int.,  6%,  payable  J.-D.  Year  1907-08, 
gross,  $236,400;  net,  $125,733:  other  Inc.,  $5,195:  Int.,  &c.  $2,542;  bal., 
sur..  $108,386.  Pres.,  R.  S.  Slebert.  Orblsonla,  Pa.  Office,  316  Walnut 
St..  Phlla.— (V.  77,  p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanov  Junction  to  St. 
Nicholas  and  branches,  11  miles;  2d  track,  2.10  m.:  total  track,  19.67  m. 
Re-leased  Dec  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock 
$28o.ooo  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading.  Pa.,  to  Allcntown,  Pa., 
35  miles;  2d  track,  27.17  m.;  all  track.  87.57  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phiia  a.-  (;<•;.•!.  i !  -i  \\wn  u  Co.  Of  the  stock,  $1 ,096,700  wasowned  by  Read- 
lac  Co.  June  30  1908,  $1,092,850  being  deposited  under  gen.mtge.  of  1897. 

EAST  THNMISSRE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn..  to  Cranberry,  X.  C,  34  miles.  Ex- 
tension from  Johnson  City  to  Hampton,  Tenn..  15  m..  was  completed  as 
third  rail  in  Dec.  1906  Stock,  (501,900.  Controlled  t>v  the  Cranberry 
Iron  &  Coal  Co.      I  tiding  .1'  ae  30  1907,  gross,  $231,019:  net,  $87,- 

576:  other  income,  $989;  lnl  $31,364;  bal.,  sur.,  $57,202.     Pies., 

F.  P.   Howe.  Phlla..  Pa.— (V.  82,  p.  333,  137!).) 

EASTERN  KCNTUCKY  RY.— Riverton  to  Webbrllle,  Ky.,  ."-0  m.  Stock, 
common..  SI .697,800  $1,779,500;   oar.  $100       Vo  bond        Cur. 

liabilities  June  30  1907,  $79,261.      Year  1906-07,  gross,  $58,782;  net, $8, 431. 

i  i.  PASO  &  NORTHEASTERN  CO.  owns  thi  i;i  Paso  &  Northeastern 
Ry.,  from  Bl  Paso,  Texas,  nortl  -  miles,  p  I   do  coal  Held   , 

controls  and  operates  El  Paso  >v  Rock  island  Ry.,  <  .,  Santa  Rosa, 

1 28  in.:    Vlamaeordo   *  Sacramento   Mtn     R:       Mamagordo,   \'.    MC.,   to 
Russl  W.  M.,  to  Dav  Bon,  133  m.;  total.  457 

miles,    v  ged  from  New  Mej  J  Co. In  1905.    Operated 

,,  division  of  i  .i  Paso  4  Soul  b  tern  division  being 

the  EI  Paso  &  Southwestern  RR.,  El  I  ,  to  Benson,  Vrlz.,  with  bra, 

fVTh  d  Ry.  was  lnco  I  In  1902  with  $2,500,000 

owned   i>v   the    El  Paso  6 
$2  500  000  •"■"  i  guarantc  ed  50  ■         I        I  afi        ■    •  tnenl 

with   I  '    land    cc    Pacific  foi    8  V.   71  ,    p.    1  219. 

Tl  t  oal  I  !o  .    tot     I  3,000,000,  nat  I  sued  $3,000,000 

dS,  Which  i      oid  are 

seen i •■ 

1 1,,,,,.  ,,r  i  he   D              Fuel  Oo    (81 ,000,000  I                n  ng  about 

25,000                      I        aeral  and  tlmbt  V.  73,  p.  900;  V.  74,  p.  776. 

0     ill In                      Phelps, 

I),,,!                                   it  is  undt  ii 
bonds.     The  New  Mexico  Ry.   4 

,-,1   i,-     1  In    BtOCk  and   bonds  of   I.I 
700,000  0  OCh  of  the  I.I  Paso  &   N     !      RR.  of  Texas.  $300,000 

(no  bonds  Issued)  .  and  all  the  stock  ($2,500,000)  and    ill  the  bonds  ($]  ,500,- 


000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  improvements  and  new  equipment.     V.  74,  p.  776. 

The  bonds  of  the  Alamagordo  &  Sacramento  Mtn.  Ry.,  of  the  El  Paso  & 
Rock   Island  and  those  of  the  Dawson  Ry.    &  Coal  Co.   are  guaranteed. 

EARNINGS. — For  year  ending  June  30  1908,  of  entire  El  Paso  &  South- 
western system  (865  miles),  gross,  $7,564,105;  net,  $2,286,046.  N.  Y. 
office.  99  John  St. — (V.  81,  p.  508.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern,  Galveston  Harrisburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  six  roads  named.  Of  the  bonds  (see  table  above) ,  $12,000  Is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916,  and  paid  off  at  par. 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres.,  J.  E.  Hurley;  Sec,  W.  R.  Martin, 
Treas.,  U.  S.  Stewart. —  (V.  81,  p.  1043;  V.  82,  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan,  111.,  on  Lake 
Michigan,  via  Spaulding  and  Jollet,  to  Porter,  Ind.,  130  miles,  and  branches 
Normantown  to  Aurora,  10  miles — Walker  to  Coster,  111. — 33  miles:  Ham- 
mond to  Whiting,  Ind.,  &c,  19  miles;  Rosedale  Jet.  to  Rosedale,  7  miles- 
total  main  line  owned,  199  miles;  spurs  to  coal  mines,  &c ,  30  miles;  track- 
age, Chic.  &  West.  Ind.,  4.8  m.;  Belt  Ry.  of  Chicago,  2.05  m.;  2d  track, 
27.14  m.:  sidetracks  and  yards  owned,  117  m.;  total  track  operated,  380 
miles.     Owned  by  Federal  Steel  Co.  and  so  by  U.  S.  Steel  Corporation. 

STOCK,  &c — Stock,  $6,000,000;  par,  $100.  Div.,  4%  yearly  (in  Dec.) 
In  1899  to  1907  Inclusive. 

REPORT. — For  years  ending  June  30: 

Year —  Gross.  Net.       Other  income.   Interest.         Surplus. 

1907-08 $2,389,862        $730,401      $179,052        $447,014        $462,439 

1906-07 2,715,916  842,791  16,774  425,000  434,565 

1905-06 2,634,771  971.613  21.898  425.000  568,511 

Also  paid  in  1907-08,  $21,112;    dividends  (4%),  $246,000. 

Pres.,  A.  F.  Banks. — (V.  74,  p.  151,  205;  V.  75.  p.  1399.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.:  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.      Other  Inc.  lnt.,&c.  Balance. 

1907 $1,248,549      $61,918        $130,660     def. $68, 742 

1906 1,113,101         96,852      $6,012     sur. 61. 632  41.232 

ELMIRA  &  WILLI A/V1SPORT  RR.— Owns  from  Willlamsport.  Pa.,  to 
Elmira.  N.  Y.,  75  y2  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5%  and  on  the  pref.  7%. 
less  taxes,  making  div.  on  com.  4.52%  and  on  pref.  6.32%.  Year  ending 
Dec.  31   1907,  gross,  $1,924,006;  net,  $368,365:  rental,  $154,573. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  Glrard.  Pa.,  79.6 
miles;  branch  to  Erie  docks,  3  m.;  trackage  to  Erie,  17  m.;  total  operated, 
100  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7%  on  stock  and 
Interest  on  bonds,  and  lease  transferred  to  Penn. Co.  Under  agreement  of 
Nov.  1  1905  the  Penn.  RR.will  provide  sinking  fund  Installments  required 
by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  Its  3H%  debentures  at  par  for 
such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  exchange  new 
mtge.  bonds  therefor.     Debentures  outstanding  Dec.   1907,  $150,265. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stork,  but  guaranteed  7";,  dividends.      V.  80.  p.  162. 

EARNINGS. — The  lease  showed  to  the  lessees  In  1902.  profit.  $254,142; 
In  1903,  $197,549;  in  1904,  $262,544:  In  1905,  $442,059;  In  1906,  $475,744; 
In  1907,  $634,366.      See  V.  84,  p.  749.— (V.  84.  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  adjoining  page.) — Embraces  trunk- 
line  from  Jersey  City,  opposite  X.  Y.  City,  to  Chicago,  111..  998  m..  and 
branches,  1,335  m.:  total,  2,333  m.:  second  track,  814  in.:  3d  and  1th  tracks, 
33  miles;  total,  3,180  miles.  In  1906  electrification  of  Rochester  division 
and  branches,  total  150  miles,  was  begun.     V.  82.  p.  1379;  V.  85,  p.  927. 

Lines  owned  in  fee —  Miles.  \     Leased  lines*—  Miles 


Plermont,  N.  Y.,  to  Dunkirk..     447  I  Avon   Gen.    &   Mt.    Morris. 

I'.uiralo  to  Jamestown,   N.   N  ..      6  7  |  Montgomery  &  Erie 

Buffalo  to  Corning,  N.  v.. 140|Northern  lilt,  of  N.  J. 


'15 

•10 

•26 

Other  branches 139  [Goshen  <•*  Deckertown *12 

Stock  all  (a)  <>r  nearly  all  (b)  owned.    I  Rochester   A:   Gcnessee  Valley..      '18 

aChlcago  &  Erie  RR --  "250  I  Other  lines      43 

aJefferson  Hit M5|     Leased  to  Nypa.no  RR. 

x.  v.  &  Greenwood  Lake  RR       •52|Cleve.  &  Mahoning  Valley  RR.     *8i 

bNew  Jersey  &  New  York  i!R.     •  38  Sharon  Rallwaj *32 

Erie  &  Wyoming  Valley  RR.    -      59  Othei  lines 54 

aNypano  RR.. -  *422  \1  185 

bTloga  nit 

other  lines 140  iLInes  In  system  June  30  '08 2.333 

•See  this  COmpan:  |N.   Y.  .Susquehanna   «.V:  West *238 

CUt-OffS,   iVc,  V.  80.  I).  2621  :  V.  81  .  p.  777:  V.  83,  p.  910;  V.  84,  P.  1366. 
HISTORY.    -On   Dee.   I    1:  <lcd   to  t  he  property  of  t  he  old  N  .  Y. 

-   &  West.  RR.  Co.,  sold  In  fo  on  Nov.  6  under  Its  2d  con- 

olldated  mtge.     The  tie  i    through  ownership  of  all 

ie    adependent   companies  the  line  from 
New  York  to  Chicago  (including  I  ie  tfypano  ^<\i.    and  Ohio.  &  Erie  com- 
panies), and  also  all  bi  in  lines  except  a  tew  small  proper- 
ih-   reorganization  plan  of  1895  waa  In  V.  61,  p.  868. 
coal  and  STE  wir.')  \ t  PROPERTY.  -The  Erie  coal  properties  rep- 
ol  12,400  acres  of  anthracite,  ol  which  about  9,000  acres 

are  held  In  fee;  also  53,000  il  bit  ominous  coal  lands  held  In  tee,  14,000 

acres  of  bltum  mineral  rights,     its  coal  tonnage  in  the 

eai     1906-07    e  ,081    OU1    of    the   39,169,617    tons    hauled. 

in,    Union  Sti  'ine  (merged  in  Erie  Hii.  Co.  June  30  1890),  has 

mmi    &c,  properties  In  I  ad  8  lake  steamers.  See  v.  63,  p.  514. 

The  Pen n.  coal  properties  acquired  In  1901  are  additional.    V.  82,  p. 1322. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Erie  Railroad  —  (.Concluded) — 

Perm  coll  trust  M  $36,000,000  gsf  (text)..Me.c&r 
First  conv  mtge  $50,000,000  gold  Series  A...S.c*&r 

do  do  do  Series  B 

Notes  $15,000,000  secured  by  collateral  red 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds 

N  Y  Pa  &  Ohio  equip  trusts  sink  fund  drawn  at  100 

Other  equipment  trusts  July  1J07 

Avon  Geneseo  &  Mt  Morris  and  Rochester  &  Genes 

Evansville  &  Indian — T  H  &  Southeast  1st  M.-.F.c* 

Evansvllle  &  Indianapolis  1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  1  (end)  E&TH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cumulative  (see  text) Ta 

Consolidated  mortgage  (first  lien)  gold -- 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F.c* 

Equip  bonds  Series  B  due  $20,000  s-a  (V  82  p  627)  .B 
do  Series  C  due  $60 ,000  s-a. -  -  Ba 

Fall  Brook — Stock  ($500,000  Is  7%  preferred) 

Fitchburg — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4s  of  '97).  -c&r 
Bonds  not  mortgage  ($1 ,775,000  are  3  V2s  of  '01) c&r 

Bonds  not  mortgage  $2,000,000  authorized c*&r 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds,  not  mortgage  $2,400,000 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&r 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&r 

Fitzeerald  Ocilla  &  Broxton— 1st  M  $300,000  g  red  110 

Flint  &  Pere  JVlarouette — SeePere  Marquette Statemen 


Miles 

of 
Road 


Val 
40 
55 

135 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


1901 
1903 
1905 
1908 
1907 
'88-90 

ley  Sto 
1879 
1884 
1886 


115  1880 
144  1881 
1883 
1890 
1892 
1905 
1906 


25 
199 


92 


35 
"30 


1887 

1890 

1894 

•95-96 

•97-98 

"00-01 

1907 

1905 

1908 

1874 

1891 

1903 

1907 


$1000&c 
1,000  &c 
1,000    &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


£100 

cks — See 
1,000 
1,000 
1,000 
50 
50 
1,000 


000 
000 
000 


1,000 


1,000 

1,000 

50 

100 

1,000 

1,000   &c 

1 ,000 

1,000 

1,000   &c 

1,000   &c 

1,000  &c 

1.000   &c 

i  ',666  ~&c 

1,000 
1,000    &c 
1,000 


$34,000,000 

10.000.000 

12.000,000 

12,080.240 

3,000,000 

183,390 

those  Comp 

251,000 

647,000 

1,602,000 

3,987,383 

1,283,333 

30,000 

3,000,000 

375,000 

450,000 

3,145,000 

260,000 

900,000 

5,000,000 

18,060,000 

5,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000,000 

3,660,000 

2.400.000 

573,000 

100,000 

772,000 

150,000 


4g 
4  g 

4  g 
6 

6 

5  g 

anles 
7 

6  g 
6  g 

Yearly 
5  In  1908 

6  g 

6  g 

6  g 

5  g 

5  g 

4H  g 

4H  g 
See     tex 

5 

4 

4 

4H 

4 

4 

3H 

4 

4 

4H 

7 

5 

5  g 


When 
Payable 


&  A 

&  O 

&  O 

&  O 


Various 


M     &  S 

J      &  J 

J      &  ,T 
4  In  1908 

A     &  O 

&  J 

&  J 

&  O 

&    o 
&    o 

&  A 
&  A 
t  Q— F 
Q— J 
M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
T  &  J 
J  &  D 
M  &  N 
J       &      J 


Where  Payable,  and  by 
Whom 


S:e  text 
do 
do 


London 


Bankers'  Trust  Co  N  Y 
do  do 

do  do 

Checks  mailed 

Checks  mailed 

Bankers'  Trust  Co  N   Y 
do  do 

do  do 

do  do 

do  do 

Blair    &   Co    New    York 
do  do 

5  Office,  Corning  N  Y 

Office.  Boston  &  Me  Bost 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
da 
do 
Atlanta  Ga 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princl 

Dal,  When  Due 

Stocks — Last 

Dividend 


Feb   1  1951 

Apr   1  1953 

Apr  1 1953 

Apr  8  1911 

1910 

1908  and  1910 


Sept  1  1909 
July  1  1924 
Jan    1  1926 
Nov  2  1908   4% 
Oct  15  1908  2H 
•July  1  1910 
July  1  1921 
Apr   1  1923 
Apr  1 1930 
Apr  1  1942 
Feb  '09-Feb  '15 
Feb  '09  Feb  '16 
Nov  5 1908 
Oct    1  '08  1  H  % 
Feb  1  1937 
June  1  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct    1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
July  1  1924 
Dec   1  1911 
May  1  1923 
July  1  1937 


STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for  each  $1,- 
000  of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
$79,012,000  issued  in  July  1907.  Provisions  of  preferred  stock  were  In 
"Supplement"  of  April  1897,  page  3. 

In  March  1898  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000.  and  com.  stock  from  $100,000,000  to  $113,000,000,  to  acquire 
New  York  Susq.  &  Western  stock.  See  V.  66,  p.  335,  573.  The  1st  pref. 
stock  was  further  Increased  In  1901  $5,000,000  In  connection  with  the  pur- 
chase of  the  Pennsylvania  Coal  Co.     V.  72,  p.  136,  532. 

In  1905  authorized  com.  stock  was  Increased  to  $133,000,000  to  provide 
for  $10,000,000  (first  issue)  of  convertible  debentures.     V.  80,   p.  1362. 

DIVID'S   (cash)   %—     1    1901.    1902.    1903.    1904.    1905.    1906.    1907. 

On  first  preferred.. >     1H  3  3H  4  4  4      Apr., 2 

On  second  preferred J      ..  ..  ....  2  4      Apr. ,2 

The  Public  Service  Commission  of  New  York  denied  the  application  to  pay 
from  the  earnings  of  the  fiscal  year  1906-07  a  dividend  of  2%  on  the  1st 
pref.  stock  in  scrip,  payable  Oct.  1  1917,  and  of  4%  in  scrip  on  2d  pref.  stock. 
V.  85.  p.  530,  1338;  V.  86,  p.  602. 

BONDS. — The  new  first  consolidated  mtge.  is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract  of  deed  V.  62,  p.  89,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c,  after  1897, 
not  over  $1,000,000  to  be  used  in  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows : 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  lien  bonds,  however,  pre- 
ceding the  general  lien  bonds)  upon  the  co's  chief  coal  properties  (except 
Penn.  Coal  Co.)  upon  its  water  transportation  lines  (including  valuable  ter- 
minal properties  appurtenant  thereto) .  and  upon  a  number  of  profitable 
local  lines  in  New  Jersey  and  near  Buffalo:  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR, 
(the  main  line  to  Buffalo) ,  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago;  it  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pier- 
mont  and  Dunkirk  (147  miles).  The  July  1908  and  Jan.  1909  coupons  will 
be  nurchased  in  the  interest  of  the  eomnany.      V.  86.  p.  1466;    V.  87,  n.  37. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scran  ton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sinking  fund, 
which,  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71 .  p.  1219,  1311;  V.  72,  p.  44,  and  circular,  p.  136.  532.  257. 
V.  79,  p.  212.  In  1901-07  $1,935,000  Included  above  as  outstanding  was 
purchased    by    the  sinking   fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41  %  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

S'-rli'S  li  IjoiM  :  for  si  2, ooo, ooo  arc  convertible  Into  common  stock  at 
$60  per  share  at  any  tlmi  Ince  Oct.  1  1907  and  before  Oct.  1  1017.  V.76, 
p.  382,   541;     V.  78,  p.   768;    V.  79.  p.   2205;    V.  84,  p.  270. 

The  Erie  &  Jersey  RR.,  with  $600,000  authorized  stock,  will  build  a 
low-grade  cut-off  from  Highland  Falls,  via  Campbell  Hall,  to  Guymard , 
N.  Y.;  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
noti  s  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (authorized  Issue  $10,- 
000.000  1st  50-year  4s).     V.  80,  p.  2621;  V.  84.  p.  693,  1366. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtge.  covering  road  under  construction  from  Hunts  to  Cuba,  N.  Y.,  SO  m. 
A  loan  of  $2,000, ooo  was  obtained,  secured  by  Its  bonds.  V.  84,  p.  1366, 
1488;   V.    81.    p.    777. 

Real  estate  mtges.  outstanding  June  30  1908,  $780,448. 

Coupons  maturing  from  July  1  1908  to  Nov.  1908.  both  Inclusive,  aggre- 
gating In  all  $4,188,705,  were  purchased  on  presentation  by  J.  P.  Morgan 
&  Co. 

In  April  1908  $15,000,000  3-ycar  6%  notes  were  authorized,  of  which 
$5,500,000  provided  for  notes  maturing  April  8    1908  and   $5,0110.000   were 

underwritten  al   par.     of  the  remaining  (4,500,000,  $3,160,480  were  to 
issued  at  par  in  exchange  for  the  July  1908  and  Jan.  1909  coupons  on  the 

prior  lien  and  general  lien  bonds,  Which  are  to  be  depo  .lie  <l  as  security  for 
the  notes.  There  will  also  be  pledged  under  I  be  new  notes  securities  having 
a  par  value  of  $12,836,000  and  additional  i  inilles  approved  liv  a  com  ml  t 
tee,  Including  $9,457,000  gen.  Men.  $330,000  Penn.  coll.  trust  bonds  and 
$985,000  conv.  4s.  ser.  li.,  which  may  be  SOld  al  not  less  than  80.  anil  the 
notes  proportionately  reduced.  V.  86,  ,,.  856,  917,  1  166;  v.  87,  p.  37. 
Car  Trust  Series,  Gold  (Denomination  $1 ,000  each.) 


Date. 

"A"to"C"  *99'01 

"B" 1902 

"I  " 1902 

"G"# 1901 

"B" 1905 

"1"    1905 

"J".. 1906 

"K" 1907 

"L" 1907 

"M" 1907 

"N" 1907 

"O" 1907 


Interest.        Outstanding. 


4  to  5  Var. $1,200,000 
4H  A&O  262,000 


Mature  in  Installments. 


4H  F&A 
4       .1  AH 
4       M&N 
4       J&I) 

4  M&N 
4M  A&O 

5  J&.I 
5       J&J 
5       A&O 
5       A&O 
5       Q     I 


275.000 

483.000 

1  .100,000 

5,600,000 


Var.  to  1910 
April  1009 
Feb   '09  iii,.  'io 
Dec.  '08-Dcc.  '09 
Nov.  *08-May  '15 
Dec.  'OS-June  'io 

762,000  May  '09-Nov.  '16 

522,000  lei,.  '09-Feb.  *17 

2,088,000       To  July  1917 
551  ,000         TO  July  1917 

2.728.000  Apr.   '09  Oct.   '17 

950.000        To  Oct.  1917 

347,505        To  Aug.  1912 


$600,000    y'rly 
Last   Instailm't 

y'rly 

s.-a. 

s.-a. 

s.-a. 

s.-a. 


135,000 
160,000 
100,000 

350,000 
4  7.000 
Semi-annually 


152,000    s.-a. 


Interest  paid:  'A"  to  "G"  and  "J"  In  New  York;  series  "H"  at    Girard 
Trust  Co.,  Philadelphia;  series  "I"  at  Penn.  Co.  for  Insur.  on  Lives    &c 
Phlla.;  series  "N"  at  First  Nat.  Bank,  N.  Y.     In  Aug.  1907  application  was 
made  to  issue  about  $8,000,000  car  trusts,  of  which  part  issued. 

Long  Dock  6s.  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

FINANCES. — The  purchase  of  coupons  in  1908  is  expected  to  be  fol- 
lowed by  a  financial  plan  enabling  the  company  to  complete  the  Improve- 
ments under  way.     V.  86,  p.  1466;  V.  87,  p.  285.  414,  740,  873,  1010. 

EARNINGS.— 12    mos.J  1907-08.. Gross,  $50,007,603;    net,  $8  918  571 
July   1   to   June  30.     11906-07. .Gross,     53,914,826;    net,  14,304,990 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Report  for  1906-07 
given  at  length  In  V.  85,  p.  856,  924. 

1905-06. 
2,151 
$50,002,634 
35,872,837 


1906-07 

Miles  operated 2,168 

Gross  earnings $53,914,827 

Working  expenses 38,167,039 


1904-05.  1903-04. 

2,151  2,151 

$45,724,738  $45,201,163 

33,142,208  32,581,838 


Net  earnings $15,747,788  $14,129,797  $12,582,530  $12  619  325 

Net  coal  companies...  1  J   $1,595,140     $2,190,439     $1,993  911 

Other  income J   $2,202,6251         582,702  488,048  412  807 


Series  "G"  Is  subject  to  call  at  par  beginning  Dec.  1907. 


Total  net  Income $17,950,413 

Interest $9,572,628 

Rentals 1,147,502 

P.  c.  due  leased  lines 169,330 

Int.  on  equip,  trusts 602,922 

Miscellaneous 554,373 

Add'ns   &  lmprovem'ts.      1,642,029 

DIvs.  on  1st  preferred. *(4)  1,915, 696  (4)1  .'915,696  (4)1^915 

Dlvs.  on  2d  preferred..  *(4) 640,000      (4)640,000      (4)640 


$16,307,639   $15,261 

$9,246,948      $8,891 

1,094,575 

172,827 

397,562 

879,083 

1,926,973 


153 
176 
264 
368 
1,360 


,017  $15,026,043 

.077  $8,593,688 

,623  1,053,969 

,893  189,204 

,249  284,791 

,580  352,339 

,555  1,540,320 

,696  (4)1,915.696 

,000         


Balance,  surplus $1,705,933         $533,975         $490,344     $1,096,036 

Note. — Of  the  dividends  declared  payable  out  of  the  earnings  of  1906-07 
only  2%  was  paid  on  1st  pref.,  calling  for  $957,848;  the  remaining  2%  on 
1st  pref.  and  the  4%  on  2d  pref.,  which  were  declared  payable  in  scrip 
were   not   paid.     See   above. 

OFFICERS.— Pres.,  F.  D.  Underwood;   V.-P.  and  Gen.  Solicitor,  G.  F 
Brownell;   V.-Ps.,  G.  A.  Richardson,  H.  B.  Chamberlain  and  J.  M.  Graham- 
Sec,   David   Bosman;    Treas.,   D.   W.   Bigoney;    Comp.,  M.  P.   Blauveltl 
50  Church    Street,    New   York. 

DIRECTORS.— Chas.    Steele,    J.    J.    Goodwin,    John    G.     McCullough 
Ogden  Mills.  Alexander  E.  Orr.  F.  D.  Underwood,  G.  A.  Richardson.  Fran- 
cis Lynde  Stetson,  Geo.  F.  Baker.  J.  N.  Hill,  Norman  B.  Ream,  H.  McK- 
Twombly,  E.  H.  Harrlman,  William  C.  Lane.  Louis  L.  Stanton    Wm    P 
Hamilton.— (V.  87,  p.  226,  285,  414,  613,  873,  1010.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute,  Ind..  (via  Worthington)  134  m.;  leases  branch,  12  m.  A  consolida- 
tion In  1885.  Of  the  consols  $898,000  held  to  meet  prior  Hens.  The  con- 
sols and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute,  which 
owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1900-07,  gross,  $439,356;  net,  $128,617;  Interest,  taxes,  &c,  $195,553- 
balance,  deficit  for  year,  $66,936. — (V.  75.  p.  980.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Rock  Island  Co.)  — 
Road  owned  and  operated.     Miles.  |     Controlled  and  operated.     Miles. 

Evansville  to  Terre  Haute 109  |  Evansvllle    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon,  &c 50  j      ansvllle    to    Terre    Haute    via 

Evansville  Belt  (stock  held) 5|     Worthington,   &c 146 

Total  I n  earnings 310 

Leased  to  other  companies  Rockvllle  extension *    23 

The  Chicago  &  Eastern  Illinois  owns  $3,161,450  of  the  $3,987,383  com- 
mon stock;  par,  $50.      V.  81,  p.  1242. 

DIVS.         '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-'05.  '06.  '07.     1008 

Com  ...%      ..      .. 2        3      1H    None.        4        4  4 

Pref  ...%....        2        0        4        5        5        5     5  y'ly.       5        5  5 

a  Also  5%  In  bonds,     ft  Also  scrip  dividend. 

On  preferred,  2H%  declared,  payable  April  15  1909. 

BONDS,  GUARANTIES.  &c— Certain  Evansvllle  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  '  Equip- 
ment notes  June  30  1008.  in  addition  to  those  In  table  above, '$13,770. 

EARNINGS.— 2    mos.,  11908 Gross,    $382,666;     net      $142  083 

July  1  to  Aug.  31.      J1907 ...Gross.      422,799;     net,       126[061 

ANNUAL  REPORT.— Report  for  1907-08  In  "Chronicle"  Oct.  31 
Results  of  Evansvllle  &  Indianapolis  are  Included. 


Year  ending  June  30 — 

Operating    revenue 

Operating  Income  after  taxes 

Total  net  Income    

Interest   and   rentals 

Dividend  on  preferred  (5",',)    . 
Dividend  on  common  (1"„i 
Depleted  freight  equipment. 


&c. 


1907-08. 

$2,201,069 

764. 6!)  1 

991,161 

592.048 

64,167 

159,  195 

87,211 


1906-07. 
$2,277,637 
876.446 
,061,306 
596,085 
64,167 
150,495 


1  . 


Inc.  (  +)  or 

Dec.  (—). 

—$73,568 

—  51  .755 

— 70,145 

—4,037 


+  87,211 


Balance,  surplus $88,239       $241,559    — $153,320 

I'res  .  II.  I.  Miller;  Treas.,  C.  W.  Hlllard.  — (V.  86,  p.  1343.) 
FALL  BROOK  RAILWAY.— (.See  Map  N.  V.  Central  Lines.)— Owns 
Corning,  N.  Y.,  to  Antrim,  Pa.,  52  miles:  branch  to  Ulysses,  Pa..  40  miles. 
LEASE. — The  rallrood  and  Its  rolling  stock  was  leased  to  N.  Y.  Central 
&  H.  It.  RR.  for  099  years  from  May  1  1899  for  $175,000  yearly,  payable 
quarterly  In  gold,  beginning  Aug.  1  1899;  also  taxes  and  repairs,  the  leases 
of  the  Syracuse  Geneva  &  Corning  Ry .  and  Pine  Creek  RR.,  formerly  held 
being  canceled  and  new  leases  made  to  N.  Y.  Central,  which  also  assumed  the 
guaranty  of  the  $3,500,000  Pine  Creek  bonds.     The  lease  does  not  Include 


Oct..  1908. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Florida  Central — First  mtge  $200,000  gold  (see  text). 
Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
Florida  West  Shore — 1st  M  $2,000,000  gold  guar  p  &  i 
Fonda  Johnstown  &  Qloversville— Cons  M  $500, 000. c 

First  consol  refunding  mtge  $700,000  gold N.c* 

General  refund  mtge  $1,500,000  (V  71  p  34) ..N.c* 

Johnstown  G  &  Klngsboro  first  mortgage  assumed. 

Cayadutta  Elec  1  st  M  guar  p  &  1  by  F  J  &  G  gold. .  N 

First  cons  gen  ref  M  $7,000,000  gred  120.  .  N.c*&i 

Ft  Dodge  Des  Moi  &  So — Newt  &  Now  1st  M  red  110 

Ft  D  D  M  &  So  1st  M  $3,500,000   gred  105  (text)OB 

Refunding  mtge  $6 ,500 ,000  gold  red  par  (text) . .  AB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold_.Me.c* 

Fort  Wayne  &  Jackson — Preferred  stock  5H  %  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39,000  s-a  redeem  101.. 

do         do     Series  B  due  s-a  redeemable  101 Q 

Fort  Worth  &  Rio  Grande— See  St  Louis  &  San  Fran 
Gainesville  &  Gulf — See  Tampa  &  Jacksonville 
Gainesville  Midland— First  M  $1 ,000,000  g  red  at  110 
Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galv  Hous  &  Nor  first  mtge  (owned  by  South  Pae). 
N  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P.F.c* 

do  do  do  not  guaranteed 

Galveston  Houston  &  Hend  of  1882— First  M..jV\e.c* 
Genesee  &  Wyoming  RR— First  M  gold  $500,000  ...K 
Georgia  &  Alabama — Georgia  Carolina  &  Northern — 
Georgia  Coast  &  Piedmont— First  M  g  $1,000,000.  Me 

Consolidated  mortgage  $3,500,000  gold 

Georgia  &  Fla— Mlllen  &  South  1st  M  $800,000  g-._K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georgia  Florida  &  Alabama — First  mortgage  g.. Mac* 
Georgia  Midland  Ry — First  M  gold  $1,650,000  lnt  guar 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency c* 

B onds  not  mortgage  cur c*& r 


Miles 
of 
Road 


Ry 


47 


60 

26 

26 

26 

4 

14 

75 

102 

163 

163 

"98 

455 


clsco 

74 

256 

671 

56 

91 

91 

50 

16 

See  St 

85 

~53 
22 

Text 
98 

307 


Date 

of 
Bond.' 


1907 

1904 
1881 
1897 
1900 
1893 
1892 
1902 
1902 
1907 
1907 
1904 


1881 
1906 
1907 


1905 
•71-80 
1881 
1900 
1882 
1882 
1883 
1899 
aboard 
1906 
1907 
1905 
1907 
1904 
1896 


1897 
1880 


Size,  or 
Par 
Value 


10,000 

1,000 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100    &c 

1,000 

100 

100 

1,000 


1,000 


1,000 
1,000 
1.000 


£  or  $ 

£  or  $ 

1.000 

1  .000 

Air  Line 

1,000 


1,000 

500  &c 

1,000 

1,000 

10O 
1  ,000 
1.000 


Amount 
Outstanding 

200,000 

712,000 

200 ,000 

500,000 

800,000 

50,000 

350,000 

4,687,000 

See  text 

2,200,000 

2,800,000 

6,000,000 

2,291,416 

2,539,992 

8,171,000 

468,000 

320,000 


661 ,000 

4,756,000 

13,418,000 

800,000 

,465,000 

53.000 

,000,000 

500,000 


1, 


Ry 

590,000 

See  text 

212,000 

See  text 

1,732,000 

1,650.000 

4,200,000 
1.000.000 
See  text 


INTEREST  OR  DIVIDENDS 


Rate 

% 


6  g 

5  g 
6 

4H6' 
4g 
6 
6 

5  g 

5  g 

5  g 

4  g 

In  1908 

6  g 
5 

5 


5  g 

6  g 
5  g 


11  In  '08 
5 
6 


When        Where  Payable,  and  by 
Payable  Whom 


M     &    N 


&      J 
&     O 


J 

A 

■  I 

J 

J 

A     &     O 

M     &     N 

&     O 

& 

& 


& 
& 
& 


A 
J 
A 
A 
M 

See  text 
J  &  D 
J  &  D 
A     &     O 


&     O 
&      S 


M  & 
F  & 
M     & 


M  & 

J  & 

A  & 

M  & 

J  & 

A  & 


Q— J 

J     &     J 
J     &     J 


Bank  of  Thomasvllle  Ga 

Sec  text 

Imp  &  Trad  Nat  Bk  NY 

New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
New  York  Trust  Co  N  Y 
Old  Colony  Tr  Co  Boston 

do  do 

American  Trust  Co  Bost 
New  York 

Farmers  L  &  Tr  Co  N  Y 
Morton  Trust  Co  N  Y 
Mercantile  Trust  Co  N  Y 


Guaranty  Trust  Co  N  Y 


Savannah  Ga 

.So  Pac  Co  N  Y:  &  Boston 

So  Pac  Co  120  Bway  N  Y 

do  do 

So  Pac  Co  N  Y;  &  Lond 

do  do 

Mercantile  Trust  Co  N  Y 
Knlckerbceker  Tr  Co  N  Y 

Mackay  &  Co  New  York 


Hanover  Nat  Bank  N  Y 
International  Tr  Co.,  Md 
Manhattan  Trust  Co  N  Y 
J  P  Morgan   &  Co  N    Y 

Augusta  Ga 
New  York  or  Augusta 
do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Nov  1 1910-14 


1  1 
1  1 
1  1 
1  1 
1  1 
1  1 


Jan 
Apr 
July- 
July 
July 
Oct 
Nov  1  1 
Oct  1  1 
Jan 
Apr 
Apr 
Sept  1  1 
Feu  21  1 
Dec  1  1 
Dec  08 
Apr  '19 


1  1 
1  1 
1  1 


934 

921 
947 
950 
913 
922 
952 
932 
932 
937 
954 
908  2H 

008  4% 
021 
■June  14 

Apr  '17 


Nov  1  1935 
Feb  1  1910 
May  1  1931 
Jan  1  1930 
1  1912 
1  1912 
1  1913 
1  1929 


Apr 
Apr 
Apr 
Apr 


Mch  1  1946 
1957 

Apr  1  1955 
Nov  1  1957 
July  1  1954 
Apr   1  1946 

Oct  15  1908  2% 
Jan    1 1922 
Jan    1  1910 


the  coal  properties  of  Fall  Brook  Coal  Co.  Prior  to  the  lease,  dividends  had 
been  paid  quarterly  since  1891  at  the  rate  of  7%  per  annum  on  preferred 
and  6%  on  common:  since  the  lease  7%  on  preferred  and  2J^%  on  com- 
mon.—(V.  68,  p.  379,  573,  773.  872.) 

FITCHBURG  RR. — System  extends  from  Boston,  Mass.,  to  Troy  and 
Rotterdam,  N.  Y.,  251  miles:  branches  to  Worcester,  Bellows  Falls,  &c, 
207  m.;  458  m.  In  all,  of  which  59  m.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  from  other  cos.;  second  track  199  m.  In  Feb. 
1908  purchase  of  Conway  (Mass.)  Street  Ry.  was  completed.     V.  84,  p. 1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) ,  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3%  bonds  at  90,  the  remainder  being  in  the  treasury. 
V.  70,  p.  76.  125.  176,  583,  1291;  V.  71.  p.  29,  543:  V.  72,  p.  532. 

BONDS.— Debentures  described  in  V.  60,  p.    967.     V.  84,  p.  158,  270. 

In  March  1908  $2,400,000  bonds  were  sold  to  refund  the  $2,000,000  bonds 
due  May  1  1908  and  to  double-track  road  between  Troy  and  lonnsonvllle, 
N.  Y.,  and  for  other  Improvements.  V.  86,  p.  668,  794,  1042.  Stock- 
holders on  Sept.  30  1908  authorized  $500,000  bonds  to  refund  the  $500,000 
notes  maturing  Jan.  15  1909  and  to  Increase  the  preferred  stock  by  $700,000, 
to  provide  for  improvements  and  the  purchase  of  the  Conway  Electric  St. 
Ry.      V.  87,  p.  812.— (V.  86,  p.  720.  981,  1042;  V.  87,  p.  812,  873.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocll'a, 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocilla  to  Irwlnvllle, 
10  m.;  total,  40  m.  Successor  May  1907  to  the  Broxton  Hazlehurst  & 
Savannah.  V.  84,  p.  1551.  Stock,  $300,000,  all  outstanding;  par,  $100. 
Of  the  bonds  ($300,000  authorized) ,  Title  Guarantee  &  Trust  Co.  of  Atlanta, 
trustee.  $150,000  are  reserved  for  extensions  and  improvements.  V.  85,  p. 
468.  Pres.  and  Gen.  Mgr.,  H.  C.  McFadden;  Sec.  and  Treas.,  C.  B 
Gwyn. — (V.    85,    p.     468.) 

FLORIDA  CENTRAL  RR.— Owns  Thomasvllle,  Ga.,  south  through 
timber  lands  to  Delph,  Fla.,  47  miles;  completed  April  1908.  Projected 
to  run  eventually  to  the  Gulf  of  Mexico,  a  total  of  65  miles.  Controlled  by 
J.  L.  Phillips  Co.  Stock.  $50,000;  par,  $100.  Bonds  mature  $40,000 
yearly:  Bank  of  Thomasvllle,  trustee.  V.  85,  p.  1339.  Pres.,  J.  L.  Phil- 
ps:   V.-P..J.    S.Gordon:   Treas.,  Charles  Philips,  Jr.— (V.  85,  p.  1339.) 

FLORIDA  EAST  COAST  RY.— Operates  from  Jacksonville.  Fla.,  via  St. 
Augustine  to  Knight's  Key,  446  m.;  branches  to  Palatka.  San  Mateo,  &c, 
17  m.;  Atlantic  &  Western,  Blue  Springs  to  New  Smyrna,  Fla..  28  m.;  Tltus- 
vllle  branch,  48  m.;  Jacksonville  to  Mayport,  25  m.;  total,  564  m.  V.  69,  p. 
591.  System  owned  by  Henry  M.  Flagler.  Extension  from  Miami  to 
Key  West  (90  miles  from  Havana,  Cuba) ,  about  156  m.  Is  under  construc- 
tion; opened  to  Knight's  Key,  110  miles,  Jan.  1908,  whence  ferryboats 
operate  to  Havana.     V.  81,  p.  211;   V.  85,  p.  921;   V.  86,  p.  52.  228. 

June  30  1905,  stock,  $1,000,000;  $7,259,000  1st  mtge.  bonds  issued.  In 
Oct.  1902  filed  a  2d  mtge.  to  Colonial  Tr.  Co.  of  New  York  (now  Trust  Co. 
of  America)  as  trustee,  to  secure  $8,741,000  30-yr.  5%  bonds.  V.  75.  p.  906. 

The  $5,080,000  3-year  6"T,  coupon  notes  dated  Aug.  1  1907.  of  which  $3,- 
500,000  mature  Aug.  1  1910  and  $1,580,000  Aug.  15  1910  (denomination 
$10,000  each)  are  guaranteed,  prin.  and  Interest,  by  H.  M.  Flagler  and 
secured  by  pledge  of  $7,258,000  first  mtge.  bonds;  U.  S.  Mtge.  &  Trust  Co. 
of  N.  Y.  Is  mortgage  trustee.  V.  85,  p.  220;  V.  86,  p.  228.  For  vear  1906- 
07,  gross  earns.,  $2,956,283;  net,  $704,485,  agst.  $703,506  in  1905-06;  other 
Income.  $2,096;   charges,  $931,988.— (V.  85,  p.  1270;  V.  86,  p.  52,  228.) 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek,  Fla.,  on  Seaboard  Air 
Line,  to  Sarasota  on  the  Gulf  of  Mexico,  56  miles,  Including  4  m.  of  track- 
age, with  branches,  8  m.;  total,  64  m.  Stock  authorized.  $1,000,000,  of 
which  $500,000  outstanding,  practically  all  owned  by  Seaboard  Air  Line; 
par  of  shares,  $100.  Under  contract  of  1903  the  Seaboard  Air  Line  Is  a 
preferred  connection  and  guarantees  the  outstanding  bonds;  V.  80.  p.  1478; 
V.  77,  p.  695.  Receivers  were  In  Jan.  1908  appointed  for  Seaboard  Air 
Line,  who  paid  the  Jan.  coupons  In  March  1908;  also  the  July  1908  coupons. 
V.  86,  p.  53  For  year  ending  June  30  1907,  gross.  $134,577;  net.  $29,403: 
total  deductions,  $54,256;  balance,  deficit,  $24,853. — (V.  80.  p.   1478.) 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northvllle  (steam),  26.2  miles;  Gloversville  to  Schenectady  (electric).  32.3 
m.;  Gloversville  to  Fonda  (electric),  9.34  m.;  Amsterdam  to  Hagaman 
(electric).  3.6  m.:  Belt  line  In  Gloversville  (electric),  3.9  m.:  second  track 
(electric),  21.2  miles.  Operates  under  lease  branch  line  Broadalbln  Jet. 
to  Broadalbln,  6.2  m.  (steam):  also  local  line  Gloversville  to  Johnstown 
(electric),  4.23  m.;  sidings  and  turnouts,  11.7  m.;  total,  97.17  miles  of  road 
(118.67  miles  of  track),  of  which  96.87  on  private  right  of  wav  and  21.8 
miles  on  street  and  highways.     Stock,  $2,500,000;  par,  $100. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167.)  V.  78.  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co..  1  miles. 

BONDS. — Of  the  consol.  4^sof  1902  ($7,000,000  authorized)  .  $1  ,850,000 
Is  reserved  to  retire  prior  Hens.  V.  76.  p.  265.  Guarantees  $30,000  Glov- 
ersville &  Broadalbln  5s  and  $50,000  Johnstown  Gloversville  &  Klngsboro 
Horse  RR.  6s  and  $50,000  8%  stock. 

LATEST  EARNINGS.—    J1908 ^Gross,    $164,477;    net,    $95,785 

2   mos.,   July  1   to  Aug.   31.U907.. Gross,      192.735:    net,    111.342 

REPORT.— For  year  ending  June  30  1908,  gross,  $777,475;  net,  $381,110; 
Other  Inc.,  $17,324;  charges,  $370,837;  bal.,  sur.,  $27,597.— (V.  86.  p.  420.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines.  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  Cltv 
and  Newton,  with  7-mlle  branch  to  Ames  and  local  lines  In  Fort  Dodge  ami 
Ames,  all  equlpoed  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles,  also  with  electric 
power  for  high-speed  passenger  service.  Of  this.  Newton  to  Rockwell  City, 
102  miles.  Is  the  Newton  &  Northwestern  RR..  which  Is  controlled  by 
ownership  of  securities.     See  V.  85.  p.  98.  1209. 

STOCK. — Common  stock,  authorized.  $5,500,000;  outstanding.  $2,000.- 
000:  pref.  5%  non-cumulative.  $1,200,000:  all  Issued. 

BONDS. — The  first  5s  of  1907  ($3,500,000  authorized)  are  outstanding 
at  present  at  $14,000  per  mile  and  the  refunding  5s,  of  which  $3,500,000  are 


reserved  to  take  up  the  first  5s,  at  $17,000  per  mile.  Of  the  Newton  & 
Northwestern  first  5s  ($2,460,000  outstanding) ,  about  97}^%  has  been  ac- 
quired by  the  Fort  Dodge  Des  Moines  &  Southern.  V.  86.  p.  1590.  Mort- 
gages cover  also  3,218  acres  coal  lands.     V.  85,  p.  98. 

Pres..  Homer  Lorlng;  V.-P.  and  Treas.,  F.  A.  Farrar;  Sec,  Laurence 
H.  Parkhurst. — (V.  85    p.  98     160     1209.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m..  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  In  July  1906  acquired  51%  of  the  capital  stock  of 
the  St.  Louis  El  Reno  &  Western  Ry..  Guthrie  to  El  Reno,  O.  T.,  42  miles. 
The  latter  Is  operated   independently. 

Stock,  $5,000,000,  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  issued  in  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  In  July  1903 
filed  an  agreement  for  the  purchase  of  equipment  costing  $438,000.  V.  77, 
p.  88.  For  year  ending  June  30  1907,  gross,  $684,337;  oper.  expenses,  taxes 
and  fixed  charges,  $694,001;  bal.,  def.,  $9,664.  In  1905-06.  gross,  $520,312. 
Pres    and  Treas.,  A.  C.  Dustln,  Cleveland,  O.— (V.  83,  p.  213,  271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne. 
Ind..  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027.  equal  to  5H%  on  the  pref.  stock  (see 
V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  R Y.—  (See  MapCol.  So.)— Ft.  Worth, 
Tex.,  to  Texllne.  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &c. — Colorado  &  Southern  Ry.  owns  all  but  $88,822  of  the 
$6,835,008  com.  Issued  and  all  of  the  stamped  stock,  and  In  1905  Included 
road  In  Its  financial  plan.     Pref.  stock  "stamped,"  V.  63,  p.  1063. 

DIVIDENDS.— On  pref.,  2%  '98;  '99,  2%;  1902,  2%;  April  1903.  1904, 
1906,  1907  and  1908,  4%  each  from  surplus  earns,  of  previous  years. 

BONDS. — Finances  readjusted  In  18.96.  Plan  V.  63.  p.  75.  Abstract 
of  mortgage,  V.  45,  p.  440.  Equipment  trust  certificates  of  1906,  V.  82, 
p.  1101;  of  1907,  V.  84,  p.  508.  "Pullman"  equipment  leases,  including 
Interest,  June  30  1908.  $840,405. 

ANNUAL  REPORT.— Report  for  1904-05  was  in  V  81.  p.  1372.  Earn- 
ings now  included  In  those  of  the  Col.  &  So.  system. 

Years  end.  June  30 —  1905.  1904.  1903.  1902. 

Gross  earnings $2,526,496     $2,496,617     $2,494,587      $2,262,123 

Net  over  taxes. 502,600  677,331  464,986  561,373 

Other  Income 14,359  11,248  17,534  

Pres..  Frank  Trumbull,  Denver,  Col.— (V.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY,— See  page  161. 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.— (See  Map  South. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  Beevllle  to  Rosenberg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  branches,  178 
miles;  trackage,  3  m.;  total,  1,343  miles.  Southern  Pacific  Co.  owns  $27.- 
056,600  of  the  $27,084,372  stock  (par,  $100) .  A  consolidation  In  1905  with 
the  New  York  Texas  &  Mexican,  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.  79,  p.  2642;  V.  80,  p.  1424;  V.  81.  p.  211,  668,  1242;  V.  83.  p.  1528. 
Stock  is  to  be  Increased  and  new  mortgage  made;  not  arranged  In  June  19C8. 

BONDS. — First  mtge.  has  a  sinking  fund  of  1  % ,  but  It  is  optional  with 
holders  to  sunender  their  bonds  If  drawn.  Western  DIv.  2ds  ($6,354,000) 
by  agreement  are  treated  as  Income  bonds;  V.  58,  p.  719:  V.  84.  p.  803. 
Equipment  bonds,  $1,558,000  6s,  owned  by  So.  Pac.  V.  76.  p.  1300; 
V.  77,  p.  2160.  Southern  Pac.  Co.  proprietary  companies  and  sinking  funds 
of  latter  also  own  $842,000  Matagorda  DIv.  1st  M.  6s  of  the  old  New  York 
Tex.  &  Mex.  Ry..  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtge.  5s.  $800,000 
Galv.  Houst.  &  Nor.  1st  mtge.  5s  and  $1 .110,000  out  of  a  total  of  $6,354,000 
West.  DIv.  M.  &  P.  Ext.  2d  mtge.  6s;  $1,000,000  G.  H.  &  S.  A.  East.  DIv. 
2d  6s  (extended),  due  June  1  1935.  are  also  owned  by  So.  Pac.  or  sinking 
funds  of  proprietary  cos. 

EARNINGS.— For  7  mos.  ending  Jan.  31  1908,  gross,  $6,700  092;  net 
over  taxes.  $996,615. 

Year  1906-07.  including  Galv.  Har.  &  S.  A..  Galv.  Houst.  &  Nor..  Gulf 
West.  Tex.  &  Pac.  and  N.  Y.  Tex.  &  Mex.,  gross,  $11,742,470;  net,  Incl. 
other  Income.  $2,544,491:  charges,  $1,994,261:  bal.,  sur..  $550,231. — >v. 
81.  p.  668.  1212:     V.  84,  p.  803;     V.  86,  p.   13  13.1 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,  Tex.,  to  Houston,  Tex..  50  miles. 

ORGANIZATION.— The  M.  K.  &T.and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  tinder  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $1011,1100  vearlv  to  meet  Interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  of  $24  ,006  per  annum  for  dividends  or  other 
purposes— see  V.  61.  p.  1064;  V.  63.  p.  697.  M .  K  .  &  T.  owns  4,099  shares 
of  G.  H.  &  H.  stock— see  V.  61.  p.  1013.  .„„.     ,„ 

Stock,  $1,000,000;  par,  $100.  Dividends  paid  In  May  1901  to  1906  4  „ 
yearly.  For  vear  ending  Dec.  31  1906.  gross.  Including  $124,000  Tor 
trackage  as  above.  $442,460:  net,  $182,786:  other  Income.  $2,615:  Interest, 
$100,000;  dlvs..  4%  $40,000;  real  estate  and  Improvements.  $9,549; 
bal..  sur.,  $35,852.      IV.  65.  p.  1114.) 

GALVESTON  TERMINAL  RY.— To  build  termln  "    ''''"<•• 

to  be  used  bv  Trinity  &  Brazos  Valley  Ry..  which  owns  practically  all  the 
stock.     V.  87,  p.  950.   Owns  alarge freight  depot  and  warehouse  anH  about 


Issue  of  $1,108,000  bonds.     V.  86,  p.   1100.   1589.     Pres      R.   H.   Baker; 
V.-P.,  John  Sealy.— (V.  86.  p.  1100,  1589:  V.  87.  p.  936.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

QeorRR&Bank.Co — (Con) — Bonds  not  m  $200,000  5s 

Bonds  not  mortgage  cur c* 

Georgia  Southern  &  Florida — First  pref  stock  redeem 

Second  preferred  $1,084,000  5% 

First  mortgage  gold  $4,000.000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N.c*&r 

Equipment  trusts  Ser  A  and  B  $38,000  due  semi-ann 

Gettysburg  &  Harrisburg — South  Mt  first  mortgage.. 

Gettysburg  &  Harrisburg  first  mortgage  old  Issue.. 

Consolidated  mortgage  $565,000  gold  (see  text) . 

Gila  Valley  Globe  &  Northern— 1st  M  gold  (text).-Mp 

Glenville  &  Kanawha — First  mtge  $600,000  gold. -IB 

Goshen  &  Deckertown — 1st  &  2d  M  ($60,000  are  2ds) 

Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  &  l.Un.c 

Grand  Rapids  Belding  &  Saginaw — 1st  M  (text)   gold 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000.. 

First  M  mostly  land  grant  gold  extended  In  1899. c* 

First  M  extended  gold  guaranteed  by  Penn  RR..C* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  North w—  1st  M  $5,000,000  gold-.GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Gov  (text)  .c&r 
Prairie  Section  M  (Ser  A)  £2,100,0001guar  p  and  1 
Mountain  Sec  M  (Ser  B)  £2,050,000  1-  by  Grand 
Lake  Superior  Dlv  1st  M  $1,550, 000 J  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Grand  Trunk  Ry— Consolidated  stock  £23,318,309... 
4%  guaranteed  stock  non-cumulative  £10,000,000. 

First  preference  5%  stock   £3,420,000 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock   £7,168,055. 1 

Debenture  stock    £4,270,575 I 

Consolidated  debenture  stock  (collateral  trust)  cum  I 
Second  equip  mtge  (subject  to  first  mtg  In  trust)  .c  J 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%  perpetual    £425,850 / 

Midland  of  Canada  cons  1st   M  £3,164,700 c 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  eold  guar. 


Miles 

Date 

of 

of 

Road 

Bonds 

'82-87 

Text 



-  _  . 

1907 

285 

1895 

392 

1902 

'02-06 

1877 

1882 

35 

1891 

125 

1894 

30 

1907 

12 

88-89 

13 

1892 

28 

1899 

335 

1891 

335 

1891 

387 

1896 

1908 

1,755 

1905 

916 

1905 

839 

1905 

199 

1905 

1882 

1884 

73-74 



73-74 

3,512 

11874 

H874 

J1869 

836H 

Var 

490  % 

J1868 

11884 

455 

1882 

1901 



1906 

Size,  or 

Par 

Value 


$1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 

1,000 

100 

1,000 


000 
000 
000 


£100  &c 
£100  &C 
£100  &C 
£100  &c 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


£100 
1,000 
$  or    £ 


Amount 
Outstanding 


$500,000 

1,000,000 

684,000 

1,084,000 

3,838,000 

2,000,000 

295,000 

100,000 

250,000 

215,000 

1.506.000 

See  text 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

4,500,000 

See  text 

£3,200,000 

£2.100,000 

£1,354,000 

£1.550,000 

£2,000,000 

£22,475,985 

£9,836,428 

£3,420,000 

£2,530,000 

£7,168,055 

£4,270,375 

£15,234,272 

£373,000 

£2,723,080 

£14.600 

£347,990 

£1.016,500 

330,000 

1.000.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


3   $ 


5  &  6 

4 
in  1908 
In  1908 

5g 

4  g 

5 
6 
5 

5g 
5g 
6 

5g 
5g 
in  1908 
3^  g 
4H  g 

4  g 

5  g 
or    £ 

4 
4 
4 
4 


4  in  1908 

5  for  '07 
5  for  '07 

See  text 
5 

4 


4  g 


When 
Payable 


& 
& 
& 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due* 
Stocks — Last 
Dividend 


M     &    N 


& 

& 


.1 
J 

M  &  S 
A  &  O 
A  &  O 
A  &  O 
M  &  N 
A  &  O 
Various 
J      &    D 

&     S 

&    O 

&     J 

& 

& 

& 

& 

& 


&     O 

&    o 


M     &     S 


A     &     O 
A     &     O 
A     &     O 
Yearly 
J  &  J  14 

Q— J 
J  &  J 
&  A 
&  O 
&  A 
&  J 
&  J 
&     O 


New    York    or    Augusta 

Am  Exch  Nat  Bk,  N  Y 

M  T  &  D  Co  Bait;    &  N  Y 

do  do 

do  do 

do  do 

Blair    &    Co    New    Yorkj 

Reading  Terminal,  Phila 

do  do 

do  do 

So  Pac  Co  120  Bway  N  Y 

Internat  Trust  Co  Boston 

N  Bk  Or  Co  Goshen  N  Y 

Grand  Cent  Station  N  Y 

Internat  Trust  Co  Boston 

Office  Grand  Rapids  Mic 

Winslow,Lanier&Co  N  Y 

do  do 

Philadelphia  Pa 
Philadelphia  &  Chicago 
Bank  of  Mont.  Lon  &  NY 
ICo's  Office  London  orl 
!■  Bank  of  Montreal  (• 
J  New  York 

9  N  Broad  St  London  E  C 


Check   from  Co's    Office 

do  do 

do  do 

do  do 

1  1 

I  I 

^Glyn,  Mills,  Currie   &  } 

Co,  London 


Montreal  or  London 


Jan    1  1922 
Jan    1  1947 
Nov   2  1908  2  "4 
Nov   2  1908  214 
July  1  1945 
July  1  1952 
Mch  '09-Sep  '12 
Apr   1 1898 
Oct    1  1912 
Oct    1  1926 
Nov  1  1924 
Apr   11937 
1928-1929 
June  1  1942 
Mch  1  1924 
Oct  26  1908  IK 
July  1  1941 
July  1  1941 
Oct    1  1936 
Feb     1  1958 
Jan    1 1962 
Apr   1  1955 
Apr   1  1955 
Apr   1  1955 
Perpetual 
None  ever  paid 
Oct23  1908  2% 
Apr24'08  2H 
Apr  24'08  2H 
Apr  1'4'08  3% 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan    1  1912 
July  1909-1941 
Apr   1  1936 


GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles:  Retsof  Jet.  to  Greigville,  4  m.:  branch,  2  m.;  total,  16  miles. 
Stock.  $500,000:  par  of  shares.  $100.  Dividends  from  Oct.  1899  to  1902 
lncl.,  5%  yearly:  1903,  8%:  1904,  8%:  1905  to  Nov.  1908,  4%  yearly  (seml- 
an.).  Year  1907-08,  gross,  $103,912;  *net,  $33,474;  charges,  $27,920. 
Pres.,  E.  L.  Fuller,  Scranton,  Pa.;  Treas.,  Mortimer  B.  Fuller;  Sec,  H.  D. 
Fuller.  2  Rector  St.,  N.  Y.— (V.  76,  p.  1248.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darien  to  Collins, 
Ga.,  85  miles:  completed  In  July  1906.  Extension  Darien  to  Brunswick, 
Ga.,  15  m.,  was  proposed  In  Aug.  1907.  Stock  auth.,  $15,000  per  m.  The 
consolidated  40-year  5s  (limited  to  $3,500,000)  are  Issuable  at  $10,000  per 
mile  and  $2,000  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  Interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.  In  Oct.  1907  the  company  was  authorized  to  issue  $2,570,000 
consols  for  various  purposes,  Including  $1,000,000  to  retire  the  first  5s. 
V.  85,  r>.  1143.  Year  ending  June  30  1907,  gross,  $89,262;  net,  $31,003. 
Pres.,  Donald  Mackay. —  (V.  82,  p.  804;  V.  85,  p.  1143.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Cuthbert,  Ga.,  to  Talla- 
hassee, Fla.,  107  m.;  Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  51 
m.;  branch,  Havana,  Fla.,  to  Qulncy,  12  m.;  total,  170  miles.  Also  oper- 
ates steamer  line  from  Carrabelle  to  Appalachicola.  Fla.  Stock,  $350,000; 
par,  $100.  Bonds,  see  table  above.  Loans  and  bills  pavable  June  30 
1908,  $248,988.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
5%  non-cum.  pref.  stock  on  168  \i  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage;  no  new  stock  had  been  Issued  to  Oct.  1908. 

For  vear  ending  June  30  1908,  gross,  $471,763:  net,  $39,571;  Int.  and 
taxes,  $97, "37:  balance,  deficit.  $58,366.  Pres.,  J.  P.  Williams:  Sec.  and 
Treas..  J.  F.  Dusenbury.     Office.  Savannah,  Ga.— (V.  83,  p.  213.) 

GEORGIA  &  FLORIDA  RY.— Projected  from  Augusta,  Ga.,  to  Madison, 
Fla.,  40  miles  from  the  Gulf  of  Mexico,  with  branches,  Including  one  to 
Savannah,  of  which  256  m.  In  operation,  about  91  m.  connecting  lines 
beln"  under  construction:  total  to  be  347  m.  A  consolidation  In  Aug.  1907 
of  the  Douglas  Augusta  &  Gulf.  Mlllen  &  Southwestern  and  other  roads, 
acquired  by  a  syndicate  organized  by  Mlddendorf,  Williams  &  Co.  and  Inter- 
nat. Tr.  Co.  of  Marvland  and  John  L.  WHMams  &  Sons  of  Richmond.  Va. 
V.  82,  p.  1211:  V.  85.  p.  345;  V.  87,  p.  480,  936.  Had  option  on  45%  of 
stock  of  Savannah  &  Statesboro  Ry.,  53  miles,  lncl.  20  m.  trackage.  Capi- 
talization to  be:  Common  stock,  $15,000,  and'non-cum.  pref.,  $10,000 
per  mile.  After  4%  on  pref.,  com.  Is  to  be  entitled  to  4%,  then  pref.  to 
2%  additional,  then  com.  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  In  Julv 
1907.  V.  85,  p.  221,  530.  For  year  ending  June  30  1908,  gross,  $305,611; 
net  Income,  $21,298:  charges,  $19,295;  bal.,  sur.,  $2,003.  Pres.,  John 
Skelton  Williams;  Sec,  C.  T.  Williams;  Treas.,  F.  E.  Noltlng;  Gen.  Mgr., 
J.  M.  Turner.— (V.  87,  p.  480,  936.) 

GEORGIA  MIDLAND  RY.— Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  1st  mtge.  bonds, 
&c)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000, 
owned  by  Southern  Ry.  Co. — (V.  63,  p.  361:  V.  82,  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta,  Ga.,  to  Atlanta. 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road),  Camak,  Ga..  to  Macon.  Ga..  74  m.:  trackage,  4  m.; 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other   half);  also  a  47%  Interest  In  Atl.  &  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadlev  et  al  for  the 
Cent,  of  Ga.  and  the  Lou.  &  Nash.,  at  $600,000  per  year,  but  In  Anrll  1899 
the  Loulsv.  &  Nash,  was  held  to  have  acquired  all  rltrhts  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68,  p.  722:  V.  69, 
n.  38.-,.  591:  V.  70.  n.  125.  Tax  decisions.  V.  85.  n.  180,  1339;  V.  86.  p.  981. 
Car  trusts,  $138,994.  There  have  been  sold  $1,000,000  40-year  I  %  deben- 
ture bonds,  the  proceeds  being  held  In  trust  to  refund  the  6s  due  Jan.  1 
1910.— V.  87,  p.  226,  285. 

Dec.    .11     1892    the    banking    dej>  ll     was    turned    over    to    "Georgia 

Railroad  Hank."  a  majority  ($198,200)  of  whose  stock  Is  owned, 


DIVID'DS.—  11881. 
Since  1R80 %]  V\4 


1882.       1883  to  1887.       1888.       1889  to    Oct  1908. 
1014  10  yearly         1054  1 1  yearly 

EARNINGS  (307  miles).— (1908 Gross.    $123,735;   net.    $21,222 

Julv  1  to  Aug.  31,  2  months. 11907 Gross,     478,888:   net,      57,678 

Railroad  earnings  for  jrear  ending  June  30  i»oh.  gross,  $2,923,277:  net, 

$385,609:  dlv.  received.  $8,414;  rental  to  Ga  RR.  &  I!  Co..  8600,000; 
Macon  terminals.  $40,000;  oilier  payments,  $85,002;  tax  on  West  RR.  of 
Ala.  stock,  9835,000;  bal.,  deficit,  (585,978. — (V.  87,  p.  226,  285.) 

GEORGIA  SOUTHERN  &  FLORIDA  RY.— {See  Map  of  Southern  Ry.)  — 
Owns  from  Macon.  Ga.,  to  Palatka,  I-'la..  285  miles:  on  Nov.  1  1!I02  pur- 
chased Atl.  V.  &  w.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  i  la.,  in?  miles; 
trackage  into  Jacksonville.  3  m.i  total,  895  miles.  uso  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  026. 

HISTORY. — A  reorganization  of  the  Georgia  S.  &  K.  Railroad,  sold  In 
forecloi  lire  April  2  1895.  (Per  plan  In  V.  60,  p.  928:  see  also  V.  59,  p.  551. 
Macon  <Se  Birmingham  Ry..  La  Grange  to  Sofkee.  Ga.,  97  m  .  Is  owned  by 
same  Interests,  but  operated  Independently.  V.  78,  p.  702.  In  Octo- 
ber 1903  the  stock  of  the  Hawklnsvllle  A  Florida  Southern  Rv.,  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  $3  1  0.000  'st.  mtirc.  5%  bonds 
being   guaranteed,   nrln.   and  Int.      V.   79,   p.    2585.  -( 

DIVIDENDS.— On  1st  pref.,  '96.  4%;  '97  to  Nov  1008,  5%  yearly.  On 
2d  pref..  In  '07.  2%;  '98.  3%:  "99.  3%:  1900  to  May  1906,  1",,  yearly;  Nov. 
1906,  2 &%;  1907,  5%;  r.io8,  5%.     Common  stoch  Is  $2,000, 000. 

BONDS. — First  mtge.  of  1895  (Abstract.  V.  61.  p.  429)  provides  that  the 
r.s  1 .11  1  1  1  f!  pref.  Stock  shall  be  a  lien  second  only  to  the  bonds  and    rom 


The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,0  00, 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.     V.  75.  p.  980. 

LATEST  EARNINGS. —    /1908... Gross,   $286,584;  net,   $82,670- 

2   mos..   July   1   to  Aug.   31.11907 Gross,     360.397:   net.«|56,779- 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1907-08  in  V>  87  Jp. 
1083,  showed:  Gross,  $2,171,837;  net,  $385,599;  other  inc.,  $12,5  51;  int. 
on  bonds,  &c.  $288,752;  dlv.  on  stock,  $88,400.  In  1906-07,!'  gross, 
$2,273,345;  net,r$393,136.      Pres.,  W.  W.  Finley,  N.  Y. — (V.  87,  p.  1083.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa..  31 
m.;  branch  to  Round  Top.  Pa.,  3  m.  The  Reading  Co.  owns  $545,300  of 
the  $600,000  capital  stock:  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phila.  &  Reading  RR.  (foreclosed). 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Bowie,  Ariz.,  to  Globe, 
125  miles.     Stock,  $2,000,000,  of  which  Southern  Pacific  Co    owns  $1,997, - 

000.  V.  71,  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000  per  mile 
($1,508,000  outstanding),  are  guaranteed,  prln.  and  int..  by  Southern 
Pacific  Co.     V.  69,  p.  27;  guaranty  In  V.  68.  p.  232. 

DIVIDENDS.— 1901.  4%;  1902,  Jan.,  4%;  In  1904-05,20%;  1906-07,6%. 

REPORT. — In  1906-07,  gross,  $1,045,332;  net,  $393,630:  Int.  and  sink. 

fund,  $77,767;  dlvs.(6%)$120  ,000;  bal.,  sur.,  $195,863.— (V.  79,  p.  1460.) 

GLENVILLE  &  KANAWHA  RR.— To  extend  from  Glenville  to  Weston 
,W.  Va.,  30  miles.     Stock  authorized    $50,000;  outstanding.  $24,000:  par, 
$50.     In   1907  made  a  mortgage  to  secure  $600,000  bonds.     President. 
Lloyd  Rlnehart,  Weston,  W.  Va.— (V.  84,  p.  570.) 

GOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards.  N.  Y..  13  miles.  Stock,  $350,000,  all  owned  by  N  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810,  and  V.  56,  p.  501. 

GRAND  RAPIDS  BELDING  &  SAGINAW  RR  — Freeport  to  Belding, 
Mich..  28  miles.  Mtge.  is  for  $260,000  on  28  miles  and  $9,000  per  mile  for 
new  construction.  Leased  for  30  years  from  Jan.  1  1900  to  Pere  Marq.  RR. 
(which  owns  the  capital  stock),  rental  covering  Interest. — (V.  70,  p.  39.) 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.;  branches,  59  m.: 
total  owned,  426  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cln.  Richmond  &  Ft.  Wayne  RR..  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned). 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37  m.,  Traverse  City 
Leelanau  &  Manistique  RR.,  Traverse  City  to  Northport,  Mich..  30  miles 
(incl.  6  m.  trackaee) .  see  V.  74,  p.  777;  V.  76,  p.  811:  V.  82,  p.  988.  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand'Raplds  &  Indiana  Railroad. 
foreclosed  under  second  mtge.,  per  plan  In  V.  63,  p    153. 

STOCK. — Stock.  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  ail.     Penn.  Co.  on  Jan.  1  1908  owned  $2,902,600. 

DIVIDENDS. — 1900    1%:  1901    2%;  1902  to  Oct.  1908,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  4  H  %  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guar.,  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  seconds,  $888,000  were  owned  Jan.  1  1908  by  Pennsylvania  RR. 

REPORT. — Report  for  1907  was  In  V.  86,  p.  975.  In  1907  carried 
3.260.228  tons  of  freight,  of  which  39%  was  lumber,  &c,  and  16%  coal. 

Year  end.  Dec.  31 —  1907.  1906.  1905.  1904. 

Miles  operated 426  424  424  415 

Gross  Income $4,149,694      $3,900,605     $3,605,649        $3,302,347 

Net  over  exp.  &  taxes..       801,209  782,094  698,839  621,859 

Interest  and  other  charges.  $501,383;  Improvements,  $6  5, 2  2  2;  dividends 
(3%),  $173,730;    balance,  surplus,  $60.964. —  (V.  86,  p.  918,  975.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  169. 

GRAND  TRUNK  PACIFIC  K\.—  (See  Map.)—  This  new  trans-conti- 
nental railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government  and  will  be  carried  through  with  the  Joint  financial  support 
of  the  Government  and  the  Grand  Trunk  lly.  Co.  Ol  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3,550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  li.  C,  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  B,  0.,  with  branch  199  miles,  viz.: 

1.  Leased  Line ,  to  beBuilt  by  Canadian  Government —                                   Miles 
Eastern  Dlv.,  Moncton,  N.  1!.,  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pac  Ry.  Co. — for  fust 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)   (but  see  V,  80.  p.  997). 

2.  Western  Division,  to  be  limit  an, I  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  t<>  Rocky  Mountains,  about 916 

b.  Mountain   Division,   Rock>    Mountains  to  Pacific  Ocean,  about..      839 

3.  Lake  Superior  liraiicli,  to  be  Until  mill  Owned  by  Company — 
Thunder  llav  on  Lake  Superior  to  Junction  with   Eastern  Division, 

east  of  Winnipeg  (to  be  completed  In  October  1908) 199 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  793  miles,  666  miles  was 
opened  Oct.  1908,  and  probabh  remainder  ol  section,  from  Battle  River 
west  to  Wolf  Creek,  250  miles,  will  be  Completed  by  Dec  31  1908.  On 
Mountain  section  const  ruction  Is  to  be  begun  In  1908  on  100  miles  east  of 
Prince  Rupert  and  on  200  miles  wesl  from  Wolf  Creek.  From  Lake  Su- 
perior .let.  to  Winnipeg,  245  miles.  Is  under  construction,  and  contracts 
nave  been  let  on  other  portions  of  the  road  to  be  built  by  the  Government. 
V.  84,  p.  1052;  V.  86,  p.  794,  1100;  V.  87,  p.  677,  873. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  In  1903.  See 
full  statement  In  V.  80,  p.  996;  V.  81,  p.  1315.  As  to  rtrand  Trunk  Pacific 
Branch  Lines  Co.,  see  V.  82.  p.  888;  V.  86,  p.  noo.f, 

STOCK.— Authorized,  845,000,000  (par  of(sharcs,*$100  each) .'  ofiwhlch 
the]82S,000,000  common  win  be  owned  by  the  GrandfrrunklRy. 


Oct.,  1908.J 


RAILWAY  STOCKS  AND  BONDS. 


55 


RAILROADS 


For  explanation  of  column  headings,  &,c,  see  notes 
on  first  page  of  tables 


Grand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

First  M  $15,000,000  int  guar  gold  $  (cur)  &  £ F 

Second  M  income  gold  $1,500,000  redeem  (text).Ta 

Great   Northern— Stock  $210,000,000 

Ore  trust  certs  1,500,000  shares  (not  a  Gt  Nor  issue) 
St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  Ids)  _c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol  mtge  lor\(now  1st  M  on  lands)  gold._CeJ 
$50,000,000-./  1 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c*&r 

Pacific  Extension  M  £6,000,000  gold Ce.c*&r 

C  B  &  Q  col  tr  M  g  (sub  to  call  at  105) Sc&r 

do  do  do  registered 

Minn  Un  Ry  first  mtge  gold  assumed Ce.c 

do  do  do  do      

Eof  Minn  No  DivM  $15,000,000  g  assu  red  Me.c'&r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)assum.Ce.c&r 
Willmar  &  Sioux  Falls  1st  M  g  assum  (end) -Ce.c*  &r 
Minneap  West  M  $1,000,000  g  assum (V  60p835).c* 
Spokane  Falls  &  North  first  mtge  gold  assum.JVla.c* 
Gt  North  Ry  of  Can— See  Canadian  North  Quebec  Ry 

Green  Bay  &  Western  RR— Stock  (see  text) 

Debentures  Class  A  incomes  text  non-cum c* 

Class  B  incomes  after  5%  on  stock  non-cum.  .c* 

Greene  RR  (New  York)— Stock-- 

Greenwich  &  Johnsonville— 1st  M  $500,000  g.-S.c&r 

Consol  M  $1,000,000  gold S 

Guay  &  Q — 1st  M  $12,282,000  gold  guar  (text)  -_Usm 

Gulf  Beaumont  &  K  C — See  Atchison  Topeka  &  Santa 

Gulf  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)... AB.c 

Gulf  Line— First  mortgage  $325,000  gold 

Gulf  &  Ship  Island — Stock  $6,000,000  authorized 

First  refund  and  term  mtge  gold  sink  fund--N.c*&r 

Mortgage  gold  part  due  yearly  red  at  101 Mpc* 

Gulf  Term  Mobile— 1st  M  $700,000  g  gu  (text)..c*&r 

Hancock  &  Calumet — See  Mineral  Range  RR 

Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 

a  $11,502,000  additional  pledged  for  Pacific  Extens 

d  Subject  to  call  at  105  after  April  1928.     e  $16,000 


Miles 

of 
Road 

66 
326.5 
326.5 


624 

1,221 

2,655 

2,655 

420 

818 


3 
3 

299 
260 
433 
2 
132 


21 


Fe 


77 


307 
307 


ncy 
ion  bo 
old  5s 


Date 

of 
Bonds 

1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1901 
1882 
1882 
1898 
1887 
1888 
1891 
1889 


1896 
1896 

1904 
1908 
1899 

1900 
1907 

1902 
1908 
1907 


nds 
of   189 


Size,  or 

Par 

Value 


500  &c 

£100 

500 

100 

None 

1,000 

1,000 

1,000 

1,000 

1,000 

£100  &c 

$l,000&c 

1,000   &c 

1,000 

1,000 

1,000   <&c 

1,000   &c 

1,000 

1,000 

1,000 

100 
1,000 
1,000 

100 
1,000 


1,000 
1,000 


100 
1,000   &c 


1.000 


6  remain 


Amount 
Outstanding 

$563,000 

14,437,000 

1,500,000 

209,962,750 

l,495,720sh 

5,185,000 

3,950,000 

13,344,000 

21,099,000 

al0,185,000 

b  £4,000,000 

1  107613000 

; 

2,150,000 

650,000 

d7, 562, 000 

10,000,000 

3,625,000 

500,000 

229,000 

2,500,000 
600,000 

7,000,000 

200,000 

500,000 

400,000 

12,282,000 

781,000 

(?) 

6,000,000 

e4, 984 ,000 

1,000,000 

600,000 


outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6 

4  g 
Up  to4% 
7  in  1908 
See  text 

6g 

6g 

6g 

4M  S 

4  g 

4  g 
J  4  g 
1       4  g 

6  g 

5  g 
4  g 

5    &    6    g 
5g 
5g 
6 


5  Feb  '08 

5  Feb  '08 

y2  Feb'08 

6 

4  g 

5  g 

6  g 

5g 

5g 
See  text 
5g 
6  g 
4  g 


When 
Payable 


J      &     J 
J      &     J 

July 
Q— F 
See  text 
A  &  O 
M  &  N 
J  &  J 
J  &  J 
J  &  D 
J  &  J 
J      &      J 

Q— J 
J  &  J 
&  J 
&  O 
&  J 
&  D 
&  J 
&      J 


Feb 

Feb 

Feb 
J      &     D 
J      &     J 


&     J 


Where  Payable,  and  by 
Whom 


Nat  Bk  of  Commerce  N  Y 
Bank  MontrealLon;  &NY 
4%   paid  1906-1907 
Office  32  Nassau  St  N  Y 

do  do 

New    York   and    London 
32  Nassau  St  New  York 

do  do 

do  do 

do  do 

N  Y  &  Lond.  Baring  Bros 
New  York  &c 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee,H,Bos 
32  Nassau  St  New  York 

do  do 

N  Y  &  Lon,  Baring  Bros 
Chase  National  Bank  NY 

Office  40  Wall  Street  X  Y 

do  do 

do  do 

D  L  &  W  90  West  St 

Standard  Trust  Co  N   Y 


Jan  1  1910 
July  1  1950 
July  1  1950 
Nov  2  1908  1M 
Mch  16  1908  $] 
Oct  1  1909 
Nov  1  1910 
July  1  1933 
July  1  1933 
June  1  1937 
July  1  1940 

1  1921 

1  1921 

1  1922 

1  1922 
1948  I 


See  text 
5  Nassau  Street  New  Yk 


J      &     J 
M    &     S 

Q— J  Buffalo  N  Y 
J  &  JIFisk  &  Robinson  N  Y 
A  &  O  Metropolitan  Tr  Co  N 
J      &      J  New  York 


b    £2,000 


,000  additional  held  by  G 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend 


July 

July 
July 
July 
1928- 


July  1  1937 
June  1  1938 
July  1  1911 
July  1  1939 

Feb  1  1908  5% 
Feb  1  1908  5% 
Feb  1  1908  H% 
June  19  1908  3% 
Jan    1  1924 

1938 
Jan    2 1932 

July  1  1930 
Sept  1937 
July    1908      Z% 
Feb   1  1952 
Apr  1909-1911 
Jan    1  1957 


reat  Northern 


BONDS. — On  condition  that  the  Grand  Trunk  Ry.  Co.  of  Canada  guar- 
antee 2d  mtge.  bonds  to  provide  the  balance  for  the  construction  of  the 
Western  Division  of  the  line,  the  Canadian  Government  undertakes  to  guar- 
antee 1st  mtge.  bonds  bearing  Interest  at  3%  for  an  amount  up  to  75%  of 
the  cost  of  construction  of  that  division,  such  amount  (a)  In  the  case  of  the 
Prairie  Section  not  to  exceed  $13,000  per  mile,  or  £3,210,000  In  all,  and 
(6)  three-quarters  of  total  cost  per  mile  from  the  mountains  to  Pacific  Coast, 
called  Mountain  Section.     (V.  80,  p.  996,  1234,  1363;  V.  81,  p.  613.) 

Series  "A"  (Prairie  Section)  bonds,  total  Issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Section)  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  2d  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co.,  including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  in  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East.Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prin.  and  Int.  by  endorsement  on  each  by 
the  Grand  Trunk  Ry.  Co.     See  form  In  V.  80,  p.  996. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment will  rank  before  the  mtge.  to  secure  the  bonds  guaranteed  by  the  Grand 
Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904  provides 
In  effect  that  In  the  event  of  default  by  the  company  for  5  years  In  pay- 
ment of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall  be  to 
put  In  a  manager  with  the  concurrence  of  the  company  to  operate  the  West- 
ern Division  and  to  collect  and  distribute  net  earnings  pari  passu  between 
the  holders  of  the  bonds  guar,  by  the  Gov't  and  the  holders  of  the  bonds 
guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  proportion  of  75%  of  such  earn- 
ings to  the  holders  of  the  Gov't  bonds  and  25%  to  the  holders  of  the  bonds 
of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

The  mortgage  deed  to  secure  the  series  A  and  series  B  bonds  provides  that 
separate  accounts  shall  be  kept  of  the  tolls,  earnings,  Incomes,  rents  and 
profits  of  the  Prairie  Section  and  the  Mountain  Section,  and  that  In  the 
event  of  the  trustee  exercising  the  right  of  entry  or  sale  thereby  given  In  case 
of  default  by  the  co.,  the  moneys  arising  from  each  particular  section  and 
available  for  the  purpose  shall,  subject  to  the  payment  of  the  working  ex- 
penditure of  the  section,  be  applied  first  In  payment  of  any  interest  or  prin- 
cipal due  on  the  bonds  Issued  in  respect  of  such  section. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  199-mlle  Lake  Superior  Dlv.  and  are  guaran- 
teed prin.  and  Int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  996.) 

DEBENTURE  STOCK. — In  1906,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000,000)  Int. guar,  by  the  Grand  Trunk 
Ry.  under  certain  conditions  (see  V.  84,  p.  570),  to  be  Issued  as  perpetual 
deb.stk.;  of  this  £1 ,000,000  sold  In  Feb. '07  and  £1.000, 000  additional  Jan. '08. 
V.  82,  p.  568,   1102;  V.  83,  p.   155.  969;  V.  84,  p.  1050;  V.  86,  p.  285. 

GENERAL  FINANCES.— In  Feb.  1905  Speyer  Bros.  In  London,  &c. 
offered  at  99  H  £1,646,000  scr.  A  (Prairie  Sec.)  bonds  and  £1,358,000  Lake 
Sup.  br.  bonds,  all  guar,  by  the  Grand  Trunk  Ry.Co.;  and  In  Mar.  1908,  at 
94 H,  £1,354,000  ser.  B  (Mountain  Section)  and  the  balance  of  ser.  A  and 
Lake  Superior  branch  bonds,  viz.,  £454,000  and  £192,000.  See  V.  80, 
p.  996:  V.  86,  p.  794.  In  March  1905  N.  M.  Rothschild  &  Sons  offered  at 
95  £3,200,000  1st  mtge.  3%  sterling,  guar,  by  Canadian  Govt.  V.  80,  p. 
1234,  1363;  V.  81,  p.  507. 

OFFICERS. — Pres..  Charles  M.  Hays,  Montreal.  Can.;  Sec.  Henry 
Phillips;  Treas.,  Frank  Scott. —  (V.  87,  p.  677,  873.) 

GRAND  TRUNK  RY.  OF  CANADA.—  (.See  Map.)—  Quebec,  Can.,  via 
Montreal  to  Chic,  111  ;  also  to  Portland,  Buffalo,  Detroit.  Toledo.  &c 

SYSTEM    PROPER.  |        REPORTED   SEPARATELY. 

Miles.  I      Majority  stock,  owned.              Miles. 
Lines    owned 2,951  ICentral  Vermont* 531 

Leased — partly  owned.  IGrand  Trunk  Western* 336 

Atlantic  &  St.  Lawrence,  Port-  |     Entire  stock  owned. 

land, Me.,  to  Island  Pond,  Vt.     1 65  | Detroit  Grand  Haven  &  Mil*..     189 

Buffalo  &  Lake  Huron 164  ITol.  Sag.  &  Muskegon 96 

Clncln.  Sag.  &  Mackinaw 53  |      Jointly  owned. 

Other  lines 202  |  Detroit  &  Toledo  Shore  Line 79 

Total  In  earnings 3.5351     Total  road-. 4,766 

Car  ferry.  Grand  Haven  to  Milwaukee.      'See  separate  statement  this  Co. 

As  to  Grand  Trunk  Pacific  Ry.,  see  that  company  above.   V.  79,  p.  2587. 

The  company  on  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and 
guar.,  prin.  and  Int.,  its  4%  bonds.  Amalgamation  with  the  Grand  Trunk 
indefinitely  postponed.     V.  79,  p.  967,  1331,  1641,2455,  2620;  V.  85,  p.  600. 

STOCK.  &c— The  authorized  capital  on  June  30  1908  was  £46,436,364 
stock  (£45.434,051  Issued  and  £1,002,313  unissued;  advances  from  the 
Canadian  Govt.  In  aid  of  construction  amount  to  £3,111,500.  Perpetual 
consol.  4%  deb.  stock  authorized  by  Act  of  1882,  and  later  Acts,  has  been 
Issued  from  time  to  time  to  acquire  securities  of  companies  consolidated  and 
controlled,  amounting  June  30  1908  to  £8,826.563,  and  bearing  an  annual 
Interest  of  £456,140.  V.  71,  p.  84.  Guar,  stock,  £750,000.  was  subscribed 
In  1903  and  £500,000  In  1904:  V.  78,  p.  1962.  In  1906  £1.000,000  was 
offered  and  In  Feb.  1908  £1,000,000  was  sold.  V.  82,  p.  692;  V.  86,  p.  602, 1100. 
In  Feb.  1906  It  was  proposed  to  apply  for  authority  to  guarantee  Toronto 
Union  Station  Co.  bonds.  V.  82,  p.  452.  Montreal  Warehousing  guaran- 
teed bonds,  V.  83.  p.  37.  Grand  Trunk  Pacific  Town  &  Development  Co., 
V.  86,   p.    IOI2. 

DIVIDENDS—  For  '98.  '99.  '00 

Guaranteed  4%   stock %   2       4       4 

First    preferred %   3       5       5 

Second     preferred %   0       Z\i   3 

Third  preferred. %  o      o      o 

No  dividends  were  paid  on  prcf.  stock  In  Oct.  1908 

As  to  dividends  on  third  preferred,  see  V.  85,  p.  405. 

EARNINGS.— 2    mos. ,11908 Gross,   $5. 231 ,001;    net.   $1,604,972 

July  1  to  Aug.  31.      11907 Gross,      6.242.259:     net,      1.861, 923 

For  half-year  ending  June  30  1908  (partly  estimated) .  gross.  £2.919.192: 
n«t,  £781.904,  against  £894,716  In  1907;  net  Charges,  £185,915:  advances. 
£115.464:  dlv.  (2%)  on  guar,  stock.  £185.622.  adding  £6,753  on  hand 
Dec.  31  1907,  leaves  balance  to  carry  forward  June  30  1908,  about  £1 .625. 


•01    '02.  '03.  '04.  '05.  '06. 

•07. 

4        4        4        4        4           4 

4 

5        5        5        5        5           5 

5 

4        5        5        5        5            5 

5 

0        12        0        2            3 

3 

Oct.  1908.     V.  87,  p.  414, 

480. 

REPORT. — Statement  for  1907  was  in  V.  86,  p.  1095. 
Years  ending  Dec.  31 —  1907.  1906. 

Gross  earnings - £7,144,506     £6,606,528 

Transportation  expenses 5,197,478       4,746,318 

Net  earnings 

Total  net  income 

Rentals 

Interest  on  bonds  and  deb.  stock 

Advances  to  controlled  roads 

Dividends  on  guaranteed  stock 

Do  first  preferred  stock 

Do  second  preferred  stock. 

Do  third  preferred  stock 


£1,947,028 

£2,220,187 

155,206 

1,069,136 

153,350 

(4)336,770 

(5)170,841 

(5)126,420 

(3)214,939 


£1,860,210 

£2,100,993 

155,206 

1,070,923 

41,537 

(4)312,411 

(5)170,842 

(5)126,420 

(3)214,939 


1905. 

£6,018.001 

4  269,153 

£1,748,848 

£1,951,232 

155.206 

1,071,144 

11.070 

(4)275,358 

(5)170,842 

(5)126.420 

(2H43.293 


Balance def.  £6,477     sur.  £8.714     def.  £2.101 

OFFICERS — Pres.,  Sir  C.  Rivers  Wilson,  London:  2d  V.-P.  and  Gen. 
Mgr..  Chas.  M.  Hays.— (V.  87.  p.  97.  414,  480,  544,  873.) 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Ry.)— Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V.  71,  p.  28)  of  Chi. &Gr.Tr. foreclosed. 

BONDS. —  The  Grand  Trunk  unconditionally  guarantees  the  interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  Incomes  are  subject  to  call  at  85  and  any  int.  then  due,  within  the 
first  10  years.  Int.  on  Incomes,  1%  paid  on  Julv  coupons  in  1902  to  1905, 
incl.;  4%  in  1906  and  1907.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis 
&  Western  guarantetslDetrolt  &  Toledo  Shore  Line  bonds.     V.  76,  p.  653. 

EARNINGS.— 2  mos.,  11908 Gross,       $984,980;  net.     $207, 3ia 

July  1  to  Aug.  31.       JT907 Gross,      1,134,381;  net,        182,007 

Year  ending  June  30  1907;  Gross,  $6,021,398:  net,  $1,078,022:  other 
Income.  $175,498;  charges,  $987,744;  4%  on  Incomes,  $60,000;  renewal 
funds,  $177,336;  sur.,  $28,440.      (V.  83,  p.  687.) 

GREAT  NORTHERN  RY. — (See  Maps.) — Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell,  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  In  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington,  Manitoba  and  British  Columbia, 
aggregating,  June  30  1908,  6,743  miles. 

Lines  owned  in  fee.  Miles.  I     Lines  owned  in  fee.  Miles. 

St.    Paul.,    Minn.,    to    Lowell,  IDuluth,  Minn.,  to  Laramie,  No. 

Wash ...1,7901      Dak 325 

Seattle  to  Vancouver 156  | St.  Paul, Minn.,  to  Grand  Forks 

Willmar,    Minn.,    to    Yankton,  No.  Dak... - -.    324 

So.  Dak 205|Various    branches 3,129 

Garretson,  So.   Dak.,  to  Sioux  \Leased   5 

City,  la.,  and  O'Neill,  Neb..    208  | Trackage  ---       50 

Spokane.  Wash.,  to  Nelson, B.C    200  |  

Pacific  Jet.,  Mont.,  to  Butte..     351  I      Total  June  30  1908 6,743 

I  2d  &c,  tracks  &  sidings 1,804 

During  1907-08  230  m.  of  extensions  were  completed  and  205  m.  under 
construction.  V.  85,  p.  1275.  As  to  Spokane  Portland  &  Seattle  Ry., 
471  m.,  Including  branch  from  Goldendale  to  Lyle,  42  miles,  to  be  built 
jointly  with  No.  Pac,  of  which  263  m.  operated  May  1908.  V.  81,  p.  1100; 
V.  83,  p.  1111:  V.  85,  p.  1273;  V.  86.  p.  1529. 

ORGANIZATION. — The  stockholders  voted  Oct.  10  1907  to  acquire  the 
St.  Paul  Minn.  &  Man.,  Eastern  Ry.  of  Minnesota,  and  other  roads  hereto- 
fore controlled.     V.  85,  p.  600.  1209;  V.  86,  p.  168,  794. 

LANDS. — Sales  for  year  1907-08  were  7.051  acres  for  $55,741  and  58 
town  lots  for  $1,215.  The  net  amount  due  on  land  contracts  June  30  1908 
was  $431,251;  lands  unsold,  814,270  acres,  to  be  reduced  about  600,000 
acres  by  a  final  adjustment  with  U.  S. 

STOCK. — In  Oct.  1905  the  authorized  stock  was  increased  from  $125,- 
000,000  to  $150,000,000  and  In  Jan.  1907  to  $210,000,000.  In  Oct.  1898 
the  stockholders  surrendered  the  right  to  issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

Stockholders  in  Jan.  1907  subscribed  for  $60,000,000  new  stock  at  par. 
payable  In  Installments  to  April  1908.  Proceeds  will  be  used  for  additional 
equipment,  extensions,  to  acquire  securities  of  subsidiary  companies.  &c 
V.  83,  p.  1469:  V.  84,  p.  749,  803;  V   85,  p.  1273;  V.  86,  p.  794. 

The  Union  Pacific  System  In  April  1908  owned  $12,650,960  stock.     V.  83 
p.  1332    1322;  V.  84    p.  509.     Suit  to  set  aside  ownership.     V.  86,  p.  285. 

DIVID'DS.  1'92  to  '96  (Incl.)  '97.  '98.  '99.  '00.  '01.      1902  to  Nov.  '08. 
Gt. North.;     5%  yearly  5«   6M     7       7     714      7%   yearly.    Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.  V.  66,  p.  1044,  1188;  V.  74,  p.  829.  In  May, 
1901  H%  and  In  Nov.  1907  1H%  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85,  p.  921,  1405.  And  In  Dec.  1906.  unit  for  unit,  1 ,500.000  shares 
of  beneficial  Interest  In  the  iron  ore  properties.     See  "General  Final 

BONDS.— St.  P.  Min.  &  Man.  consol.  mtge.  of  1883  is  for  $50,000,000,  ot 
which  bonds  are  reserved  to  pay  prior  liens.  It  Is  a  first  lien  on  the  land 
grant  and  on  670  m.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
1.873  miles  in  Minn,  and  the  Dakotas,  the  prior  Hens  on  which  average  only 
$5,900  per  mile.  V.  64.  p.  518;  V.  86.  p.  229.  Montana  Ext.  mtge  Is ;for 
$25,000,000  for  extensions  and  for  second  track.     Abstract.  V.  4u.  p.  342. 

Pacific  Extension  mtge.,  £6,000,000.  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7.000  per  mile  west  of  Montana:  £3.000.000  or  tnis 
Issue  (of  which  £1,000.000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66.  p.  1044,  1188;  V.  80,  p.  1111.  1174. 
See  abstract  of  mortgage  V.  52.  p.  82.  . 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $10/  .612.600  or  the 
Chicago  Burl.  &  Qulncv  RR.  $110,839,100  stock.  In  exchange  for  their 
Joint  20-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular.  V:  7,!.  p.  871. 
1034.  1135.  and  application  to  list  V.  73.  p.  294.  903.  V.  85,  P-  600. 

Eastern  Railway  of  M ninesota.—The  Northern  Dlv.  $1  mtge.  of 

1898  provides  for  extension  built  from  Fosston,  Minn,  to  the  head  or  lake 
navigation  at  Duluth,  and  also  for  future  requirements,  including  the  retire- 
ment of  $4,700,000  1st  5s  on  April  1   1908.     They  are  redeemable  at  105 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Harriman  &  Northeastern — First  mortgage  gold Ce 

Harrisburg  Portsmouth  Mt  Joy  &  Lane — Stock  7%  gu 
First  M  (extended  In  1883)  gu  p  &  i  Pa  RR...GP.r 

Hartford  &  Connecticut  Western — Stock 

First  mortgage  extended  In  gold  In  1903 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  1 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock 

Hocking  Valley  Ry — Stock  common  $11.000,000 

Stock  preferred  non-cum  (see  text)  sub:  to  call  at  par 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211). ..S.c* 

Ohio  &  West  Va  1st  M  (Logan  to  Pomerov) c* 

First  consolidated  mortgage  $20,000,000  gold Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741) ,S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Llsm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do         Ser  I  of  1908  due  825,000  s-a.S.xc* 

Bonds  of  coal  companies  guaranteed.     See  Sunday 

To  be  issued  and  assumed  under  consolidation  plan 

Stock  authorized  $13,750,000 

General  lien  mortgage  $30,000,000  gold 

Kanawha   &   Michigan   first  mortgage Ce.c* 

HoosacTunnel&Wilmingt  — lstM  $250,000  authg.OB 
Hous  Belt  &  Ter— 1st  M  $5,000,000  g  red  105  text-Ce 
Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.Un.c' 

First  mtge  $3,000,000  gold  not  guaranteed -- 

Houston  &  Texas  C  RR — State  of  Texas  pr  lien  lst75m 

First  mtge  land  grant  g  red  110  Int  guar Ce.c*&r 

Cons  M  land  grant  gold  red  at  110  int  guar._F.c*&r 
General  mortgage  gold  interest  guar  end..Mp.c*&r 

Waco  &  N  W  Div  1st  M  g  $25,000  p  m Ce.c*&r 

Austin  &  Northwest  1st  M  gold  gu  p  &  i Mp.c*&r 

Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax) F 


Miles  I    Dot- 

of  01 

Road.  Bona* 


20  1895 

53  

53  1853 
124 


124 
44 


76 
118 

85 
346 


Creek 


164 
25 

I5i 
191 

75 
453 
453 
453 

58 
103 

41 

12 


1883 
1902 


1867 
1875 
1880 
1899 
1902 
1907 
1907 
1907 
1907 
1907 
1908 
Co  und 


1906 
1890 
1892 
1907 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 


Size,  or 

Par 
value. 


$100  &c 

50 

500   &c 

100 

1,000 

1,000 

100 

100 

100 

500   &c 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:r  "Indu 

100 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding, 


$300 

1,182 

700 

2,965 

700 

325 

200 

11,000 

15,000 

1,401 

2,441 

1,584 

14,485 

560 

391 

816 

629 

160 

450 

475, 

strials" 


000 1 
550 
000 
500 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


13,750,000 

17,000,000 

2,469,000 

242,000 
See  text 
2,199,000 

801,000 
See  text 
2,755,000 
1,055,000 
4,275,000 
1,105,000 
1,920,000 

709,000 

180,000 


Rote 
% 

6  g 
A  in  '08 
4 
2 

*A 
5  S 


When 
Payable. 


6 

In  1908 
in  1908 

4  g 

4  g 

7 

4H  g 

4H  S 

4 

4 

4 

4 

4 

4  g 


& 

& 
& 
&  A 
& 
& 

& 
& 

& 
& 
& 
& 
& 
& 
& 

&  A 
& 
& 
& 

&  A 


Where  Payable,  and  by 
Whom. 


O  Union  S  B   &  Tr  Co  Cin 


See  Central  of  New  Jersey 
J  P   Morgan   &  Co  N   Y 


J 

A 

M 

J 

M 

\I 


&  J 

&  O 

&  S 

&  J 

&  N 

&  N 


&  J 
&  O 
&     O 


&    o 


Central    Trust    Co    N    Y 
Company's    Office    Phila 

do  do 

Hartford 
do 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


U.S.  M.  &Tr.  Co.,  N.  Y. 
Lincoln  Trust  Co.,  N.  Y. 
Merch.L.&  Tr.Co.,  Chic. 
First  Tr.&  S.  Bk.,  Chic. 
Empire  Trust  Co.,  N.  Y. 
Standard  Trust  Co,  NY 


Central    Trust    Co    N    Y 
Old  Colony  Tr  Co  Boston 


120  Broadway  New  York 
do  do 

Houston  Texas 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway  New  York 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan    1  1916 
July  10  19084?i 
July  1  1913 
Aug  31  1908  1% 
July  1  1923 
1952 

Oct  10  1908  3% 
Julyl3  1908  2% 
July  13  1908  2% 
Oct    1  1948 
Aug  1  1955 
May  1  1910 
July  1  1999 
May'09-May '12 
Feu  '09-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  '09-July  '12 
Feb  '09-Aug  '17 
To  Feb  15  1918 


July  1  1936 
Apr  1  1990 
Sept  1  1922 
July  1  1937 
May  1  1933 
May  1  1933 
Annually 
July  1  1937 
Oct  1  1912 
Apr  1 1921 
May  1  1930 
July  1  1941 
Dec  31  1925 
Oct    1  1911 


on  three  months'  notice  after  April  1  1928.  V.  66,  p.  471.  Montana 
Central  bonds  cover  several  roads.  (See  adv.  •'Chronicle"  Dec.  12  1891.) 
The  Manitoba  guarantees  these  Issues,  and  Gt.  Nor.  assumes  guar.  See 
guar.    V.    74,    p.    680. 

The  Willmar  &  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guar,  of  the  Manitoba  and  Gt.  Nor.  companies.  Further  issues  may  be 
made  at  $17,500  per  miie  for  additional  road.     V.  56,  p.  247. 

Minneapolis  Western  first  mtge.  is  for  $1,000,000.     V.  60,  p.  835. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,961  m.)  in  the  hands  of  the  public  June  30  1908.  $19,743.  V.  85,  p.  1277. 
Train-load,  1907-08,  50)  tons,  against  539  in  1906-07. 

In  Jan.  1907  shareholders  subscribed  for  $80,000,000  stock  at  par,  pay- 
able in  installments  to  April  1908.     See  STOCK  above. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  is  exhausted,  unless  the  lease  is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  increase  each  yr.; 
minimum  tonnage  to  be  mined,  750,000  tons  during  1907,  with  750,000  in- 
crease each  year  until  8,250,000  is  reached.  The  iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1 ,500,000  shares  of  beneficial  Interest  in  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  Issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  year  to  the  holders  of  the  trust  certificates.  See  V.  83, 
p.  818,  969,  1228,  1290;  V.  84,  p.  635,  693,  749,  996;  V.  86,  p.  855.  First 
div.  on  ore  certs..  $1  per  share,  paid  Sent.  16  1907;  March  16  1908,  $1  ; 
Sept.  1908,  none  declared.     V.  87,  p.  740,  936. 

EARNINGS. — 2  mos.,1  1908 Gross,  $8,910,964;     net,  $2,851,725 

July  1  to  Aug.  31.       J1907 Gross,   11,382,682;     net,     4,576,924 

ANNUAL  REPORT.— Report  for  1907-08  In  V.  87, p.  1083, and  "Chron- 
Cle"  Oct.  31. 

1906-07.  1907-08. 

Average  miles  operated 6,362  6,594 

Earnings  — 

Passenger $11,048,927   $11,189,553 

Freight 42,231,322      40,311,420 

Mall,  express,   &c : 2,808,580       2,711,099 

Other   than   transportation 178,309  217,560 

Gross  operating  revenues--- $56,267,137  $54,429,632 

Net  operating  revenue $20,631,633   $18,271,577 

Gross   corporate  Income $20,164,477 

Rentals  paid-- - $1,347,436 

Bond  Interest  accrued 3,670,865 

Guaranty  of  Kootenay  Ry.  &  Navigation  deb.  stock  Interest- -  155,862 
Interest  acmn-d  on  subscriptions  for  $60,000,000  add'l  stock--  2,038,427 
Dividends  on  stock,  7% 10,483.055 

Balance,  transferred  to  fund  for  permanent  Impts.  &  renewals.  $2,468,832 
RESULTS  IN   PREVIOUS    YEARS— OLD  BASIS. 

Year  ending  June  30 —  1907.  19u6.  1905. 

Average  miles  operated 5,982  5,906  5,723 

Gross  earnings. -- $55,144,402   $51,276,280   $43,526,088 

Net    earnings. 20. 530.703      23.651,761      20.567.239 

OFFICERS. — Chairman,  James  J.  Hill,  St.  Paul;  Pres.,  Louis  W.  Hill, 
St.  Paul;  2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P..  Sec.  and  Asst.  Treas.,  E.  T. 
Nichols.  N.  Y.;  Treas.  and  Asst.  Sec.  E.  Sawyer,  St.  Paul;  Asst.  Sec.  and 
Asst.  Treas.,  N.  Terhune.     New  York  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Wm.  R. 
Begg,  R.  I.  Farrlngton,  H.  W.  Cannon,  Samuel  Thome,  Louis  W.  Hill, 
Wm.  B.  Dean. — (V.  86.  p.  794,  1529;  V.  87.  p.  740,  936,  1083.) 

GREEN  BAY  &  WOSTFRN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland.  Wis.,  209  miles:   branches.  13  m.;    trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1806  (per  plan  In  V.  61,  p.  471)  of 
Green  Hay  Winona  &  St.  Paul,  foreclosed.    Protective  eomm.,  V.  84,  p.  220. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  arc  entitled  to  2A% 
Interest.  If  earned,  then  common  stock  to  2  A  %  ,  then  the  two  share  ratably; 
but  after  5%  has  been  paid  on  both,  class  IJ  bonds  are  entitled  to  all  surplus 
earnings.      See  V.  61,  n.  471 . 

DIVIDENDS.—  I    '98.   "99.  '00.  '01.  "02.  '03.  '04.  '05.  '06.  "07.  '08. 

Class  '•A"  deben %     2A   2A   2A   S       4       4       4       5       5       5       5 

Stock %j    ...    IK    2«    3        4        4        4        5        5        5        5 

On  class  "B"  debentures   >A%  paid  lib.  1   1908.     V.  86,  p.  229. 

KEPORT  for  year  ending  Die.  31    1907,  In   V.  Kfl,  p.  k.-,:i. 
Cal.  Gross      Net  over        Div.  on  Dividend  Div.  on      linlance. 

Year.         Earns,     Dep.,&c.  Deb,"A"$,      on  Slock.      Deb.    "i i".v.  surplus. 

1907 $666,838  $201,577  (5)$30.000  (5)$125,000  (  '  ■.  i  $35  000  $1-1 ,577 

1000      636.121   160,891  (5)  30.000  (51  125.000     ..  5891 

DIRECTORS,  s.  s.  Palmer,  Pres.;  Mart  T.  Cox,  Sec,  and  Treas..  .10 
Wall  St.;   C.  Eedyard  Blair,  J.  A.  Jordan.  W.  J.   WlIS  .11       (V.  86,  p.  853.1 

QRCFNE  RR. — Owns  road  from  Chenango  Forks  tr,  Greene,  \.  v..  8 
miles.      Leased  to  Delaware  Lackawanna  <V  U  ■  >r  term  of  chartei   [01 

6%  on  stock.  Capital  stock,  $200,000;  par,  $100.  The  $200,000  7";,  bonds 
which  matured  Deo.  1  1002  are  held  in  the  D.  L.  &  W.  treasury. 

GREENWICH  &  JOHNSON  VII. LE  RR.  -Owns from Schuylervllle,  v.  v., 

to  Johnsonvilie.  N.  Y.,  2im.;  Salem  branch.  Greenwich  northeasl  to  Rex- 

lelgh,  10  m.,  completed  In   1908.     Stock,  $225.0(10  ,,t  which     the   Del.   & 

i  on  Co.  owns  $i75,ooo.  acquired  in  1006.     V.  m.  p   626.     Bonds,  see 

table  above.     01  the  consol.   5s   ($1,000,000  autl  $400,000 

to  be  used  to  complete  Die  Salem  branch,  extending  from  Greenwich 

to  a  connection  with  the  D.  &  H.,  $500.0110  are  reserved  to  retire  the  1st 

d  $100,000  for  future  purposes,     v.  80,  p,  1224,      For  year  ending 

June  30  1007,  gross,  $92,367;  net,  $33,921;  Int.,  taxes.   &e.,  $20,233;  div. 

(4%),  $0,000;  bal.,  sur.,  si. 087.     Pres.,   I.  C,    Blandy.     Office,   Green 

wlch,  N.  Y.     (V.  86.  p.  1224.) 


GUATEMALA  RY.— V.  78.  p.  988.  1497:   V.  79,  p.  902;   V.  86,  p.  168. 
GUAYAQUIL  &  QUITO  RY.— Sae  page  65. 

GULF  BEAUMONT  &  KANSAS  CITY  RY.— See  Atch.  Top.  &  Santa  Fe. 
GULF  &  INTER-STATE  RY.— See  page  168. 

GULF  LINE  RY. — Owns  Ashburn.  Ga.,  to  Brldgeboro,  32  miles;  track- 
age, Ashburn  to  Worth,  6  miles;  leases  (to  April  1  1953,  with  option  to 
purchase)  the  Hawklnsville  &  Florida  Southern,  Hawklnsville  to  Worth,  44 
miles;  total,  79  miles.  Proposed  line  will  extend  from  Hawklnsville  to 
Balnbridge.  Ga.,  about  130  miles,  and  extension  projected  from  latter  point 
to  the  Gulf,  about  100  m.  Incorp.  in  1907  and  acquired  the  Flint  River 
&  Gulf.  Stock  authorized,  $400,000.  Bonds  authorized,  $325,000  30-year 
gold  5s,  Atlanta  (Ga.)  Trust  Co.,  trustee.  Pres.,  C.  A.  Alford;  Sec.  and 
Treas.,  C.  H.  Reynolds,  Sylvester,  Ga.— (V.  85,  p.  921;   V.  86.  p.  420.) 

GULF  &  SHIP  ISLAND  RR.— -(See  Map.)—  Owns  from  Gulfport,  on 
Mississippi  Sound,  Gulf  of  Mexico,  to  Jackson,  Miss.,  160.5  m.;  Columbia 
div.,  Maxie  to  Mendenhall,  104.75  m.  Branch  from  Saratoga  to  Laurel, 
41.75  miles;  total,  307  miles.  Important  harbor  Improvements  have  been 
constructed  at  Gulfport,  including  an  extensive  system  of  docks,  piers,  &c; 
also  a  channel  7  miles  long  extending  to  deep  water. 

STOCK. — Capital  stock.  $6,000,000  (par  of  shares.  $100) ,  all  outstanding. 

DIVIDENDS.— April  1903  to  July  1908,  4%  yearly  (Q.-J.)  In  Oct. 
1908  dividends  were  deferred.     V.  87,  p.  936. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1  "'„  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110.  but  the  latter  cannot  be  drawn:  bonds  so  purchased  to  be 
kept  alive  in  the  s'nking  fund  as  an  Investment.  See  V.  74,  p.  426,  and 
application  to  list,  V.  74,  p.  1257:  V.  81,  p.  264.  The  mortgage  gold  6s 
of  1908  ($1,000,000)  Issued  to  partly  defray  the  cost  of  60  miles  of  road 
mature  $250,000  yearly  in  1909  and  1910  and  $500,000  In  1911,  secured 
on  the  entire  property,  s  'bject  to  the  1st  refunding  5s.  V.  86,  p.  547, 
1100.      Car  trusts  June  30  1907,  $335,210. 

EARNINGS.— 12mos., 11907-08 Gross,    $2,066,328;      net,    $380,089 

July  1  to  June  30.       J1906-07 Gross,      2,483,545;      net,      712,274 

REPORT.— Report  for  year  ending  June  30  1907  was  in  V.  85,  p.  860. 

Year —  Gross.  Net.        Other  Inc.  Charges.       Balance. 

1906-07 $2,485,989       $601,991      $24,564      $309,083      $317,472 

1905-06 2,138,779        681.668        25,392        305.784        401,275 

Pres.,  J.  T.  Jones.  Buffalo,  N.  Y.— (V.  86,  p.  1100;  V.  87.  p.  036.) 

GULF  TERMINAL  CO.,  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds  jointly  and  severally, 
principal  and  Interest,  by  endorsement.  Franklin  Trust  Co.,  New  York,  Is 
mortgage  trustee.     V.  84,  p.  50. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn.,  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  but  Is  operated  separately.  V.  76,  p. 
157.  In  1907  a  dividend  of  4%  was  paid  from  accumulated  surplus. 
Stock.  $600,000.  Year  to  June  30  1907.  gross.  $111,658;  net,  $34,240; 
charges,  $23,545;    balance,  surplus.  $10,695. —  (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhlnecllfl.  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  bv  lessee. — (V.  83.  p.  213,  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
ville. Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1 
1952.  with  option  of  purchase.  V.  84,  p.  1247.  Stock,  $100,000, 
acquired  In  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  Interest.  Year  ending  June  30  1907, 
gross,  $55,174;  net,  $8,247;  total  deduc,  $13,542:  bal..  def..  $5,295. 
Pres..  S.  F.  Parrott;  Treas.,  W.  P.  Hopper.  Macon.  Ga. — (V.  84.  p.  1247.) 

HIBERNIA  MINE  RR.— Owns  from  Rockaway.  N.  J.,  to  Hibernia 
Mines.  N.  J.,  4  A  m.     Leased  to  Cent,  of  N.  J.  In  1800  for  $12,000  per  ann. 

HOCKING  VALLEY  RY. —  (See  Map.) — This  company  owns  main  line 
from  Pomeroy.  O.,  to  Walbrldge.  O.,  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nclsonvllle, 
&c,  73  miles;  leases  Wellston  &  Jackson  Belt.  McArthur  Junction  to  Jack- 
son, 18  miles;  total.  347  miles;  second  track,  18  miles.  Proposed  consoli- 
dation With  the  Kanawha  &  Mich,   (sec  below)   would  add   169  tulles. 

HISTORY.  &c. — Successor  Feb.  25  1899  per  plan  V.  68,  p.  231.  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  Is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage.  In  1899  acquired  control  of 
Toledo  tc  Ohio  Central  Ky.  (which  seel  by  purchase  of  entire  Issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  ,",s,  which  are  secured 
by  deposit  of  the  entire  stock  of  the  Toledo  &  Ohio  Central  Ry  ,  except 
$54,100  common  and  $1 1 ,600  preferred  (See  V.  60,  p.  1345) ;  but  that  road 

Is   opeiated    separately.      See   STOCK    below. 

CONSOLIDATION  PLAN. — A  plan  for  consolidation  with  the  Kanawha 
&  Michigan  Ry.  In  V,  83.  p.  271.  323 ,  contemplates  the  retirement  of  the 
preferred  stock  and  the  creation,  as  shown  In  table  above,  of  a  new  general 
im  ii   i  ■'.,  mortgage,     Plan  delayed  by  State  authorities,     v.  86,  p.  1224. 

Held  by       To  Be  Given 

For  each  $100  sliare —  Public,  &C,  New  Bonds  New  Stock 
Hocking   Valley  lly.  preferred $15,000,000         $110  

Common  stock- 11,000,000      $100 

Kanawha  &  Michigan   Ry.  stock. 4,400,000       60 

The  Kanawha  &  Michigan  in  .lime  1007  authorized  an  issue  of  $2,500,000 
20  year  v  „  bonds,  to  pay  the  floating  debt,  4c,  of  which  about  half  to  be 
taken  i,v  Hocking  Valley  for  previous  advances,     v.  84,  p.  1247. 

PREFERRED  STOCK.  —Has  preference  as  to  assets  and  dividends  and 
Is  entitled  to  share  equally  with  common  In  any  dividend  above  4%xln 
any  year.     V.  ko.  p.  1111. 

SALE  OF  STOCK,  (Sec.— In  June  1003  $6,924,200  of  the  outstanding 
SI  I  .000.000  common  stock  was  sold  to  live  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago   .V   St.   Louis  (tWO-SlXthS  Interest)   and   Haiti- 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 

Hudson  Cos — Sec  gold  notes  $15,000,000  red  textSc&r 

Secured  gold  notes  $5.000,000 

Hudson  &  Manhat—  1st  M  $100,000,000  conv.S.xc*&r 
New  York  &  Jersey  1st  M  $7,000,000  red  110.. Q.c* 

Huntingdon  &  Broad  Top — Common  stock 

Preferred  stock  7%  non-cumulative 

First  M  extended  in  1890  (Interest  only  In  gold)  ..GP 

Second  M  old  7s  extended  In  1895  p  &  1  gold QP 

Third  M  consol  extended  In  gold  In  1895 QP.c* 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Car  trusts  gold  due  abt  $17,000  s-a  (V  84,  p  1424) . 
Idaho  &  Wash  Nor— First  M  $5,000,000  g  red  text-IC 

Illinois  Central— Stock  $123,552,000 

Leased  line  4%  stock  guaranteed  (see  remarks) 

First  mtge  of)  Sterling  bonds  old  6s  extend  In  1895 

18  7  4  forj  Sterling  bonds  extended  In  1905 

$15,000,000 ;>4s  of  1886  due  1951  gold c*&r 

secures  all  3Hsof  1886  due  1951  gold--.c*&r 

equally  .Us|3s  of  1895  due  1951  gold c*&r 

(V83,  p  76)J3  Ws  of  1903  due  1951  gold.-.c*&rJ 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons) .  Us 

First  MSp  Divref  M  (V66,p  1237)  g Us.xc*&r 

Kank  &  S  W  1st  M  Otto  to  Norman  June  &  br r 

Collateral  trust  bonds  gold  $ Us.c*&r 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*&r 

Coll  trust  $25,000,000  gold  on  L  N  O  &  T__Us.c*&r 

Western  lines  first  mortgage  gold Us.c*&r 

St  Louis  Div  &  Term  M  $10,000,000  gold.  Us.xc*&r 

do         $5,000,000  (See  V  65,  p  1173)  g.Us.xc*&r 

Louisville  Div  &  Term  M  $25,000,000  g_.Us.xc*&r 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  glntgu..c*&r 

do         guaranteed  principal  and  Interest 

Memphis  Div  1st  M  gold  guar  p  &  1  (end)  --Us. c* 

Omaha  Division  1st  M  gold  $5,000,000 Us.c*&r 

Underlying  St  LI  Bellevue  &  Carondelet  1st  M..c* 

Div  &  Termin-f Bellevue  &  El  Dorado  1st  M-.c* 

al  Mortgage  _ _  |  St  Louis  Southern  1st  M  g..Me.c* 

J Carb  &  Shaw  1st  M   gold..    ..c* 

'    a  In  addition  $5,266,000  consol  5s  are  pledged  to  se 


Miles 

of 

of 

Road 

Bonds 

1908 

1908 

1907 

1902 

67 



67 

67 

1854 

67 

1857 

67 

1865 

1^99 

1907 

... 

1907 

"l 

1875 

1875 

706} 

1886 

1886 

1895 

J 

1903 

1886 

111 

1897 

131 

1881 

857 

1888 

1892 

798 

1892 

218 

1894 

1     239 

;i897 

\1897 

6  0 

1897 

567 

1881 

567 

1897 

100 

1889 

130 

1900 

17 

1883 

51 

1880 

30 

1886 

17 

1887 

cure  I 

lllnois 

Size,  or 

Par 

Value 


$1,000 


,  £  or  f  r. 

1,000 

50 

50 

500 

500 

1,000 

1,000 

1,000 

1,000 

100 

100 

£200 

£200 

1,000 

1,000 

£200 

,000   &c 

£200 

1,000 

1,000 

500  &c 

1,000 

500   &c 

1,000 

500  &c 

1,000 

500  &c 

1,000 

1,000 

1,000 

,000  &c 

1,000 

1.000 

1,000 

1,000 


Amount 
Outstanding 


1, 
109, 


$15,000,000 

5,000,000 

51,500,000 

5,000,000 

1.371,750 

2,000,000 

416,000 

367,500 

1,497,000 

118,000 

433,000 

803.800 

(6,000 

10,000,000 

2,500,000 

1,000,000 

1,500,000 

2,499,000 

£500,000 

3,000,000 

5,266,000 

2,000,000 

968,000 

15,000,000 

3,000,000 

25,000,000 

5,425,000 

8,377,000 

4,998,275 

23,888,000 

all.369,000 

1,419,000 

3,500,000 

5,000,000 

470,000 

71,000 

538,000 

241,000 


Central  collateral  tru 


IXTEREST  OR  DIVIDENDS 


Rate 

When 

Where  Payable,  and  by 

0 

Payable 

Whom 

6  g 

6 

F 

& 

A 

New  York 

4M  g 

F 

& 

A 

Standard  Trust  Co.  N  Y 

5g 

F 

& 

A 

Guaranty  Trust  Co,  N  Y 

See    text 

J 

& 

J 

Phil  Off,  4th  &  WalnutSt 

See  text 

J 

& 

J 

do                 do 

4  g 

A 

& 

O 

do                 do 

4  g 

F 

& 

A 

do                 do 

5  g 

A 

& 

o 

do                 do 

4 

J 

& 

1) 

Penn  Co  for  Ins  &c,Phlla 

4H  g 

A 

& 

o 

Phlla  Tr  S  D   &   Ins  Co 

5  g 

M 

& 

N 

111  Tr  &  Sav  Bk,  Chicago 

7  In  1908 

M 

& 

s 

115  B'way,  N  Y,  &  Lond 

4 

J 

& 

J 

do                 do 

4  g 

A 

& 

o 

London 

3H  g 
4g 

.1 

* 

II 

J 

& 

J 

115  Broadway,  New  York 

3H  g 

J 

& 

.1 

do                 do 

3  g 

M 

& 

s 

London 

3^  g 

A 

& 

0 

New    York   and   London 

3H  g 

J 

& 

J 

Baring  Brothers,  London 

3H  g 

J 

& 

J 

115  Broadway, New  York 

5 

V 

& 

A 

do                 do 

4  g 

A 

& 

() 

do                 do 

4  g 

J 

& 

1) 

do                 do 

4  g 

M 

& 

N 

do                 do 

4  g 

P 

& 

A 

do                 do 

3^  g 

J 

& 

J 

do                 do 

3  g 

J 

& 

J 

do                 do 

ay3  g 

J 

& 

J 

do                 do 

5  g 

J  &  D 

15 

do                 do 

3H  g 

J  &  D 

IB 

do                 do 

4  g 

J 

& 

I) 

do                 do 

3  g 

F 

& 

A 

do                 do 

6  g 

J 

& 

I) 

do                 do 

7 

J 

& 

J 

do                 do 

4  g 

M 

& 

S 

do                 do 

4  g 

M 

& 

s 

do                 do 

st  bonds 

of  1886. 

Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  1 1910 
1909 

Feb   1  1957 
Feb   1  1932 
Jan  28  1904 
Jan  25  1908 
Sept  30  1920 
Feb   1  1925 
Mch  31  1925 
To  Dec  1  1911 
Apr'09-Oct   21 
May  1  1932 
S  pt  1908 
July    1908 


Apr 

Dec 

Jan 

Jan 

Mch 

Apr 

July 

Jan 

Aug 

Apr 

Dec 

Nov 

Aug 

July 

July 

July 


1951 
1950 
1951 
1951 
1951 
1951 
1950 
1951 
1921 
1952 
1950 
1953 
1951 
1951 
1951 
1953 


1% 
3M 


3^ 

2% 


June  151951 
June  15  1951 
Dec  1  1951 
Aug  1 1951 
Junel  1923 
July  1  1910 
Sept  1  1931 
Mch  1  1932 


to  July  1908  Incl.,4% 
Incl.,  3%  per  annum; 


more  &  Ohio,  Chesapeake  &  Ohio,  Lake  Shore  &  Michigan  Southern  and 
Erie  (each  one-sixth),  the  owners  receiving  $103  per  share  above  all  ex- 
penses. The  participation  certificates  Issued  therefor  were  paid  at  maturity 
June  28  1906,  and  the  stock  distributed  among  the  roads.  V.  75,  p.  1301; 
V.  77,  p.  36,  1225;   and  form  of  certificate.  V.  77,  p.  1874;   V.  83,  p.  37. 

DIVIDENDS. — On  preferred,  1900.  3^%;  1901 
per  annum.  On  common,  July  1901  to  Jan.  1907 
July  1907,  2%;  1908,  Jan.,  2%;  July,  2%. 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands:  $5 .426 .000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72.  p.  338:  V.  74,  d. 
1038;  V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry.,  18  miles,  are 
deposited  under  said  mortgage.  V.  68,  p.  823.  Guarantees  Kanawha  & 
Hocking  Coal  &  Coke  Co.  bonds.  V.  74.  p.  271;  V.  77,  p.  2393;  V.  81. 
p.  507:  V.  81,  p.  781:  also  Continental  Coal  Co.  bonds.  V.  75.  p.  497,  987. 
In  June  1908  control  of  Sunday  Creek  Co..  which  operates  said  properties 
and  other  coal  properties  (see  "Industrials")  was  sold  to  be  held  In  trust 
and  re-conveyed  to  company  If  commodity  clause  of  Hepburn  Act  Is  Anally 
held  to  be  unconstitutional.     V.  87,  p.  755. 

LATEST  EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —       Gross.  Net.       Other  Income.     Charges. 

1908 $1,145,835  $413,838  $72,992  $181,697 

1907... 1,320,675  468,524         129,501  153.935 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  66%  of  this  Is 
bituminous  coal.     Average  train-load  is  large — In  1908,  594  tons. 

Report  for  year  ending  June  30  1908  in  V.  87,  p.  735,  752. 

Owing  to  change  In  accounting  in  1907-08,  comparisons  are  lncacurate. 
1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings--- $5,841,763      $6,907,048      $6,439,809      $6,013,214 

Net  earnings  after  taxes.  $1,533,887  $2,197,237  $2,258,035  $1,945,313 
Other   Income- --         980,395  445,438  309,123  382,231 


Balance. 

$305,133 

444,090 


$2,567,158 

$883,480 

600,000 

(3)330,000 


$2,327,544 

$899,693 

600,000 

(3)330,000 


Total  available  Income  $2,514,282     $2,642,675 

Fixed  charges,   &c $1,149,600         $815,188 

Dividends  onpref.  4%--  600.000           600,000 

Dividends  on  common..  (4)440,000(3  J^) 385,000 

Improvements,  &c 101,754           520,429 

Balance,  year's surp.-  $222,928  $322,058  $753,678  $497,851 
^OFFICERS. — Pres.,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Cott,  Columbus;  Asst.  Sec.  and  Treas.,  A.  H.  GUlard,  New  York. 

DIRECTORS. — Charles  B.  Alexander,  R.  M.  Gallaway,  A.  H.  GUlard 
and  D.  Mllbank,  New  York;  Ralph  W.  Hlckox,  Charles  G.  Hickox  and 
James  H.  Hoyt,  Cleveland;  P.  W.  Huntington.  N.  Monsarrat,  S.  P.  Bush, 
R.  S.  Warner,  F.  B.  Sheldon  and  William  N.  Cott.  Columbus,  O.  — (V.  86, 
p.  1409;  V.  87,  p.  341,  735,  755,  812,  936.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— See  page  170. 
^HOUSTON  BELT  LINE  &  TERMINAL  RY.— To  build  a  terminal  line 
In  and  around  Houston.  Tex.,  20  miles,  with  large  passenger  terminals. 
Controlled  by  four  proprietary  roads,  viz..  Col.  Southern,  New  Orleans  & 
Pacific  (St.  Louis  &  San  Francisco).  Trinity  &  Brazos  Valley  (Col.  South- 
ern) ,  St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system).  V.  86,  p.  285.  Incorporated  Aug.  31  1905  with  $25,000 
(nominal  stock).  The  5s  of  1907  ($5,000,000  authorized  Issue)  are  subject 
to  call  at  105  after  July  1   1917.— (V.  85,  p.  345;  V.  86,  p.  285.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— See  page  170. 

V  HOUSTON  EAST  &  WES"i  TE  V  AS  RY.— (See  Map  of  Southern  Pacific. 

V  Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport  (on  Houston 
&  Shreveport  RR.),  191  miles.  Heorganlzrd  hi  1K90  without  foreclosure. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bond  prln.  and  Int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  six  months'  notice. 
Div.  16%  paid  Id  1902-03  out  of  accumulated  surplus.  Guaranty,  V.  70, 
p.  841;  V.  71.  p.  236.  Year  1906-07,  gross,  $1,361 ,473;  net,  lncl.  other  Inc., 
$529,649;  charges,  $177,173;  bal.,  BUT.,  $352. 176.— (V.  78.  p.  2384.) 

W  HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ross, 
Texas,  55  m.:  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  m.;  other, 
34  m.;  total,  789  miles. 

HISTORY.  —Successor  April  11  1893  to  a  railway  company  foreclosed 
Sept.  8  1888.  Reorganization  plan,  v.  45,  p.  792.  820.  On  Aug.  22  1901 
merged  An  tin  a  Northwest,  &<■.     Litigation,  v.  74,  p.  680;  v.  81,  p.  777. 

BONDS.  —The  bonds  an  being  gradually  reduced  with  proceeds  of  land 
sales.     The  first  mortgage  '  634,000,  of  which  $570,000  reserved 

against  claim  of  State  of  Texas  upon  ?6  miles  Thi  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  no  with  pro- 
ceeds Of  laud  sales.      See  full  abstracts  of  all  the  moi  In  V.  52.  p.  242. 

Of  the  $5,068,000  consolidated  6s  authorized  SI, 149,000  (not  included  in 
the  amount  outstanding  i  part  security  for  the  general  is. 

Thei '(  'in''   80    1907   $450,000    Lampasas  extension   Interim   5s 

owned  by  Southern  Pacific  Oo.  or  sinking  funds  of  proprietary  companies. 

STOCK. — Stock,  $10,000,000,  of  which  the  Southern  Pacific  Oo.  owned 
$9,998,300.  par  $100.  V.  76,  p.  1084,  1192,  1407.  In  1  902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus,     v.  76.  p.  1 107. 

LANDS. — The  lands  June  80  1907  held  roi  cancellation  of  first  and  con- 
solidated •  bonds  consisted  or  387,445  acres,  land  contracts  out- 
Standing  were  $2 ,770.0  15.       V.  65,  p.  86:). 

■t EARNINGS.  Year  1906-07,  gross.  $6,735,570;  net,  $2,093,518;  other 
income   83,428;  charges,  $761,273:  bal.,  sur.,  $1,332,673.— (V.  81,  p.  749; 

V.  85,  p.  793.    16  15;  V.  86,  p.  856;  V.  87.  p.  226,  873.) 

■  HUDSON  COMPANIES. — The  company  Is  building  the  Hudson  &  Man- 
hattan Hit.  (which  sec  below),  receiving  the  !  .  urltlcs  In  payment 
for  construction.  It  has  outstanding  82,882,000  2 H -year  6%  gold  notes 
due  Aug.  1  1910,  secured  by  deposit  of  150%  Hudson  &  Manhattan   1  V'O 


bonds.  These  notes  are  subject  to  call  on  any  Interest  day  at  par  and 
Interest  and  a  premium  of  1%  per  annum  from  date  of  redemption  to 
maturity,  the  holder  having  the  privilege  of  redemption  or  at  maturity  to 
receive  bonds  for  the  principal  of  the  notes.  (V.  86,  p.  285,  547;  V.  87,  p. 
37.);  also  $2,713,000  1-year  6%  notes  due  July  1  1909  secured  by  Hudson 
&  Manhattan  bonds  (V.  86,  p.  1529).  In  Oct.  1908  It  was  proposed  to 
issue  (per  plan  V.  87,  p.  1010)  $1,030,000  notes  due  Oct.  15  1911  for  re- 
newals of  outstanding  notes,  &c,  $5,000,000  3-year  6%  notes  being  offered 
to  stockholders  at  par,  due  Oct.  15  1911,  but  redeemable  at  par,  secured 
by  150%  In  H.  &  M.  bonds,  and  convertible  into  the  bonds  taken  at  par. 
Stock,  preferred,  $16,000,000;  common,  $5,000,000. — (V.  87,  p.  346, 
614.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)— Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  23rd  St..  N.  Y.  City,  under  the 
Hudson  River  to  the  Delaware  Lack.  &  West.  RR.  station,  Hoboken,  N.  J., 
a  distance  of  about  3  miles.  The  first  trains  were  operated  Feb.  26  1908. 
The  line  under  6th  Ave.  Is  being  extended  to  33rd  St.  A  branch  will  also 
be  built  from  6th  Ave.  under  9th  St.  to  a  connection  with  the  Subway  at 
4th  Ave.  A  double- tube  tunnel,  expected  to  be  In  operation  in  April  1909, 
is  being  constructed  from  Hoboken  southwardly  through  the  Erie  and 
Pennsylvania  RR.  stations  In  Jersey  City  and  thence  under  the  Hudson 
River  to  the  Hudson  Terminal  Buildings  on  Church  St.  (one  block  west  of 
Broadway)  extending  from  Cortlandt  to  Fulton  street.  This  will  be  the 
main  line  of  the  system.      (V.  87,  p.  37,  614,  1011). 

An  extension  will  also  be  built  from  the  Pennsylvania  RR.  station  In 
Jersey  City  to  a  connection  with  the  present  main  line  of  the  Pennsylvania 
RR.  and,  upon  Its  completion  in  1910,  a  thro  gh  train  service  will  be 
established  between  the  station  In  the  basement  of  the  Hudson  Terminal 
Buildings,  In  New  York,  and  Newark,  N.  J.,  under  a  traffic  agreement. 
The  Pennsylvania  RR.  will  have  ticket  offices  In  the  Hudson  Terminal 
Buildings  and  baggage  will  be  checked  thence  over  the  entire  Pennsylvania 
system.  A  traffic  agreement  has  also  been  entered  into  with  the  Erie  RR. 
Co.  The  Hudson  Terminal  Buildings,  the  largest  office  buildings  In  the 
world,  were  opened  May  1  1908.  All  steel  cars  are  used  and  trains  are 
operated  by  electricity. 

Incorporated  under  the  laws  of  New  York  and  New  Jersey.    V.  82,  p.  804. 

STOCK.— Common,  $40,000,000,  all  out;  5%  non-cum.  pref.,  with  prefer" 
ence  also  as  to  assets,  and  convertible  after  July  1  1911  into  common  stock 
at  110,  authorized  issue  $10,000,000;  outstanding  $5,250,000.  Par  $100. 
V.  82,  p.  804;  V.  83,  p.  1469. 

BONDS. — Of  the  1st  4^s,  $57,000,000,  In  connection  With  $40,000,000 
common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the  pro- 
posed tunne  s,  stations,  power  house,  erection  of  buildings  at  the  Hudson 
terminals  in  New  York,  and  retirement  of  $5,000,000  N.  Y.  and  Jersey 
bonds  redeemable  at  110.  The  remaining  $43,000,000  bonds  and  $4,750,- 
000  pref.  stock  are  reserved  for  future  purposes. 

Of  the  4  Hs  Issued  as  above  stated,  part  are  deposited  as  collateral 
for  Hudson  Companies  notes  (see  that  company  above).  The  $57,000,000 
first  Issue  will  have  a  prior  Hen.     V.  87,  p.  37. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 
par  into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds,  Is  Issued. 

OFFICERS.— Pres.,  W.  G.  McAdoo;  V.-P..  Wilbur  C.  Flsk;  Treas., 
W  H.  Barnum;  Sec.  C.  W.  King.  Office.  30  Church  St.,  New  York. — 
(V.86,  p.  52,  285,  480.  547;  V.  87,  p.  37,  614,  1011.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  23  miles. 

DIV1  D'S.—     '96.   '97.  '98.   '99.   '00.   '01.   '02.   '03.  '04.   "05.   '06.   '**  '08. 

On  common 4        1       0       0       0       0       0       5        1        0       0       0       0 

On  preferred  ...   7        6        55^7        5        6        7        65J^7>*73>* 

In  1908'.  Jan.,  3  14%;  In  July,  none  paid.     V.  87,  p.  166. 

ANNUAL  REPORT.— Report  for  190/  was  In  V.  87.  p.  221. 

Gross.  Net.  Interest.         Dividends.       Balance. 

1907  $884,686  $318,060  $106,205  $139,855  $72,000 

1906  841,349  312,305  106.190  150,000  50,115 

— (V.  84. "p.  339,  I  424,  1551;  V.  86,  p.  420;  V.  87.  p.  166,  2.51  ) 

IBERIA  &  VERMILION  RR.— Salt  Mine  June,  to  Abbeville,  La.,  16 
miles  Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Bonds,  .$322,000  Hist  mtge.  5s,  duo 
Aug  1943.  Year  1906-07,  gross.  {70,741;  net.  $16,341;  other  Income, 
87,581;  charges,  $10,100;  balance,  surplus,  $7,822. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Ownslfrom  McGulre's  Sta- 
tion Ida.,  northerly  to  Newport,  Wash.,  51  m.  (opened  Nov.  25  1907).  with 
Clagstone  branch,  0  m.  Extension  proposed  down  the  i'end  d'Oredle  Rive 
to  the  British  Columbia  line.  Controls  l'end  d'Orellle  River  Nav.  Co. 
Stock  authorized.  $5,000,000;  outstanding,  $1,078,800:  par,  $100.  Bonds 
are  subject  to  call,  any  or  all.  at  107  Vi,  from  May  1  1912  to  May  1  1917,  and 
thereafter  at  105.  V.  85,  p.  1339.  I'rcs.  and  Treas.,  F.  A.  Blackwell. 
Office,  Ooeur  d'Alene,  Idaho.—  (V.  85.  p.  1339.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chlr 
cago.  111.,  southerly  to  New  Orleans.  La..  912  miles,  and  westerly  to  Sioux 
City,'  la.,  509  miles,  with  numerous  branches,  viz.  (*\vhlch  see) : 

Hand  aw  mil  in  fee —  Miles. \      Leased — Control  owned  —         Miles, 

Chicago  to  Cairo,  111. -.1  Mem.,  Tenn.,  to  Grenada,  Miss.    100 

Centralla    111.,  to  Bast, Main        706  Yazoo  «Sc  Mississippi  val.  Hit., 

Dubuque,  la Jstem.  Memphis  to  N.  O.  and  brs 1.370 

Dubuque  >v  Sioux  City.* 760  St.  Louis  Alton  &  Terre  Haute. 


Sprlnglleld    tO    Bast    St.    Louis 

III.   (V.  71,  p.  517) 98 

Peoria,  111.,  to  Evansvllle,  ind., 

with  6-mlle  branch 234 

I. rased — Control  owned — 
Chicago  St.   L.    &   N.   ().    \l\t... 

Cairo,  111.,  to  New  ( trlcans 547 

Line  to  Louisville,  &c 1 

(O.O,   <fc  SAV.  and  branches)      637 


Entire  stock  owned — 

Branohes,  &e. 

Trackage  &c 


.1.008 

180 


Total  system  June  30  1908. ..5, 879 

Of  which  earns,  kept  separate — 
Yazoo  <fc  Miss.  Val.  RR 1.370 


Remainder  Included  In  earnings  July  1  1908 4,509 


Oct.,  1908. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

111  Cent  (Concl) — Lltch  Div  1st  M  g  $4,000,000.  _F.c* 
Purchased  lines  1st  M  520,000,000  gold. . .  Us.c*&r 
Iowa  Falls  &  Sioux  City — See  statement  of  Dubuqu 

Illinois  Southern — 1st  M  gold  55,000,000 EC.c* 

Illinois  Terminal — 1st  M  5500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indiana  Decatur  &  Western — See  Cin  Ind  &  Western 

Indiana  Harbor  Belt — New  mortgage  $25,000,000.-G 
Chic  Ham  &  W  first  mortgage  gold  assumed..c*&r 
Michigan  Central  &  Terminal  first  mtge  assum..c&r 

Indianapolis  &  Louisville — See  Chicago  Indianapolis 

I  ndianapolis  Un — 1st  M  gold  s  f  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Interborough=Met  Co — Com  stock  5100,000,000  auth. 
Prefstk5%  cum  (also  pref  as  to  assets)  555,000,000 

Coll  trust  bonds  gold  sec  by  lnt  R  T  stock c*&r 

Coll  trust  notes  515,000,000  gold  call  102 Me.c 

Collateral  trust  notes  extended  In  1908 

Interborough  Rapid  Transit — Stock  535,000.000 

Notes  g  red  101  begin  1909,  equally  secured.  ..Mol 
Gold  mtge  bonds  555,000,000  red  110  (text)  Mol 
Notes  525,000,000  secured  by  bonds  conv  (text). mo 

International  &  Great  INor — Receiver's  certs  5338,730 

First  mortgage  gold- 

Second  mortgage  gold F.c* 

3d  M  (53,000.000)  formerly  lnc,  lncl  scrip  g.-Me.c* 
Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mex — 1st  pref  sh,  5  .,  non-cum.. 

2d  pref.  shares  4%,  £10  £1,000,000 

Prior  lien  deb  subj  to  call  at  par  since  Mch  1  1897. _ 
4%  debenture  stock  subj  to  call  at  par  £1,150,000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  (text) 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 

Iowa  Central — 1st  M  57,650,000  g  (V49,p  582)  .Me.c* 
Refunding  M  525,000,000  gold  (see  text)  .Mo.c*&r 

Iowa  &  Northwestern — First  mtge  56.000,000  gold... 

Jacksonville  Term — 1st  M  gold  guar  5500, 000. Hlp.c* 


Miles 

of 
Road 

98 

73  1 

e  &  SI 

132 

Text 


27.48 

&  Lou 
93 


Text 


1,109 
1.109 
1,109 


Date 

of 
Bonds 


503 
541 


23 


1900 
1904 
oux  CI 
1903 
1905 


1907 
1897 
1896 
lsville 
1886 
1904 


1906 
1907 
1907 

1907 
1907 
1908 
1908 
1879 
1881 
1892 
1880 


1888 
1901 
1908 
1894 


Size,  or 

Par 

Value 


Amount 
Outstanding 


51.000 
1,000 


ty. 


1,000 
1,000 


500   &c 
1,000   &c 

1,000 

5,000 

100 

100 

1.000   &c 

1,000   &c 


100 

1,000 

See  text 


500   &c 

500    &c 

500   &c 

1,000 

£10 


£50   &c 


£100 
£100 
£100 
1,000 
1,000 
1,000 
1,000 


53,235,000 
14,662,000 

4,400,000 
450,000 


2,500.000 

2,500,000 

725,000 

940,000 

160,000 
93,262,192 
45,740,000 
67,825,000 
See  text 

4,545,000 

35,000,000 

10,000,000 

See  text 

25,000,000 

338,730 

11,291,000 

10,391,000 

2,966,052 

198,000 
£1,400,000 


£400,000 

£699,886 

£469,459 

£1,150,000 

£400,000 

7,650,295 

4,070,000 

See  text 

500,000 


INTEREST  OR  DIVIDENDS 


Rate 


3  g 

3M  g 

4g 
5  g 


2-4  g 
6  g 
4  g 

4H  g 

4  g 


See   text 
4H  g 
5  g 
6 

9  la  1908 
5g 


6  g 

6 

6  g 
See    text 

4  g 

7 
See    text 


5 

4 

7 

4H 

5 

5g 

4  g 

5  g 
5g 


When 
Payable 


& 
& 

& 
& 


& 
& 
& 


M     &    N 
M     &     S 


Q— J 
A     &     O 
J      &      J 


Q— J 
M     &     S 


M    &    N 


M  &  N 
M  &  S 
M  &  S 
M  &  N 
See    text 


J  &  J 
M  &  S  15 
.  '06'0<~ 
4H'06'07 
J  &  D  15 
J  &  D 
M  &  S 
J  &  J 
J      &      J 


Where  Payable,  and  by 
Whom 


115  Broadway, New  York 
do  do 


New  York 

Illinois  Tr  &  Sav  Bk, 


Ch 


New  York 

Central   Trust   Co,   N   Y 

Reg  at  G  S  C;   cp  at  U  Tr 

Fidelity  Trust  Co,  Phila 
Treasurer,  Indianapolis 


Windsor  Trust  Co,  N  Y 


Belmont  &  Co,  New  York 
do  do 


Office   195    B'way,    N    Y 
Sept  1907  coup  last  paid 
In  default— See  text 
May  '08  coup  pd  Aug  '08 
London 


London 


London 

Mercantile  Trust  Co,  N  Y 

do  do 

Carnegie    Trust    Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


Bonds — Princi- 
pal, When    Out 
Stocks — Last 
Dividend 


Jan    1  1951 
July  1  1952 


Dec 

Jan 


1  1953 

2  1925 


July  1  1957 
Jan  1  1927 
July  1  1941 

May  1  1926 
Sept  1909-1910 


July  1  1907   1H 
Apr   1 1956 
July  1  1910 
May  27  1910 
Oct    1  1908   2)4. 
Mch  1 1910 
Nov  1 1952 
May  1  1911 


Nov  1  1919 
Sept  1  1909 
Sept  1  1921 
May  1  1920 


Mch  31 1912 
Sept  15  1950 
Sept  15 1950 
1950 

Jan  1  1984 
Junel  1938 
Mch  1 1951 
Jan  1  1958 
July  1  1939 


HISTORY,  LEASES,  &c—  Chartered  in  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (in  1907  51,222,472)  of  gross  of  the  706  m.  owned 
In  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  is  leased  for  400 
years  from  July  1  1882  at  4%  per  annum  on  Its  510,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit,  V.  84,  p.  931. 

The  entire  55,000,000  capital  stock  of  the  Central  of  Georgia  was  acquired 
by  E.  H.  Harriman  in  1907  and  will  be  turned  over  to  the  Illinois  Central. 
This  will  add  1,914  miles  to  the  system,  affording  a  connect  on  at  B  rm  ng- 
ham,  Ala.,  and  an  outlet  to  the  Atlantic  at  Savannah,  Ga.     V.  86,  p.  668. 

Indianap.  South'n  Rv.,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  m  ,  Is 
owned  but  separately  oper.    V.  78,  p.  2442;  V.  79,  p.  733,  968;  V.  85,  p.  798. 

An  extension  from  Jackson,  Tenn.,  to  Birmingham,  Ala.,  219  miles,  was 
completed  Feb.  1908.  of  which  Corinth,  Miss.,  to  Haleyville,  Ala.,  80  miles, 
Is  owned;  remainder  being  trackage.  V.  83,  p.  896.  V.  83,  p.  897;  V.  85, 
p.  654,  798;  V.  86.  p.  603,  981.  The  Baton  Rouge  Hammond  &  Eastern, 
Baton  Rouge  to  Covington,  La.,  67  miles,  is  operated  under  lease  since 
Feb.  24  1908  as  a  part  of  the  Yazoo  Valley  lines. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  bv  deposit  of  $10,- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  65,  p.  1071.) 

Stockholders  voted  May  18  1908  to  increase  the  stock  from  595,040,000 
to  5123,552.000,  one-half  of  the  new  stock  being  offered  at  par  to  stock- 
holders of  record  May  28,  payable  50%  July  7  and  50%  Sept.  17  1908,  or 
optionally  in  full  July  7.  raising  the  amount  outstanding  to  5109,296,000, 
the  remaining  514,256,000.  or  convertible  bonds  against  the  same,  being 
reserved  for  Issue  when  required.     V.  86,  p.  981,  1529. 

Union  Pacific  in  1906  acquired  528.123,100  of  the  stock.  V.  84,  p.  51, 
102,  570;  V.  86,  n.  480. 

DIVS.   \  '87.  '88.  '89.  '90     '91-'99.  '00.  '01  .Sep. '04.  '05to'07.        1908. 
Com.  stk  J   7       7       5^  6       5  yearly  5 H    6  yearly     |7  yearly  7 

BONDS. — Cairo  bridge  bonds  are  secured  by  deposit  f  a  like  amount  of 
Chic.  St.  Louis  <8c  New  Orl.  1st  M.  Cairo  Bridge  5s.  Bridge  rental,  5180,000. 
of  which  520,000  to  a  sink.  fd.     See  adv.  in  "Chronicle"  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  55.266,000  Chicago  St.L. 
&  New  Orleans  consols  of  1881.  In  May  1908  they  were  given  a  lien  on  the 
road.     See   V.    86,    p.    1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  516,350.000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  525,000.000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16,- 
900,000  1st  mtge.  bonds,  except  568,000,  all  the  59,104,000  mtge.  Incomes 
and  all  but  596,000  of  the  510.000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5*  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.     The  3  V2s  of  1897  are  guar.,  prin- 
cipal and  interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 
The   Western  Lines  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 
The  St.Louis  Division  &  Terminal  bonds  are  for  515,000,000  authorized, 
of  which  55,000,000    are  three  per  cents;  53,500,000  were  Issuable  for  Im- 
provements,  equipment,  Ac,  and  51.499,000     re  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mortgage  In  V.  66,  p.  138.      See  also  V.  66,  p.  133;  V.  71,  p.  546. 
Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,1 12,000  were  reserved  to  purchase  the  46  in.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.     Chicago  St.  Louis  & 
New  ( >i  leans  took  title  to  the  Loulsv.  Dlv.  and  Joined  in  making  mtge.   See 
V.  66,  [).   136,  for  abstract:  also  "Supplement"  of  Jan.  1899.     V.  65,  p. 
367,  516;  V.  66,  p.  133;  V.  67,  p.  581;  V.  7.",.  p.  671. 

The  purchased  lines  3  'As  of  1904  (520,000,000  authorized)  cover  varlou 
minor  lines  acquired.  Of  the  bonds.  514,662,000  have  been  Issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338.0  0  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western  '<  due  1921  'see  bond  table  above)  and  5  1,370,000  bonds  of  the 
Chic.  Mad.  &  North.  (231  in.),  which  are  pledged  for  the  collateral  trust 
4s  of  1952.  'See  V.  71.  p.  288;  V.  79,  p.  127.').  L642,  :•:>**;  V.  Hi,  p.  1105.) 
In  April  Hi' >x  filed  a  first  lien  1%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1928  (U.  S.  Mtg.  &  Tr.  Co.,  trustee),  for  use  as  collat.  V  86  p  1042  1343. 
GENERAL  I' I  NANCES.  The  floating  debt  In  the  fall  of  1907  aggri  gated 
$30,450,000  (see  V.  86,  p.  1343),  exclusive  of  proposed  cqulsltlon  of  55,- 
000,000  stock  of  the  Cent,  of  Ga.  Ry.  On  June  30  1908  there  were  $23,- 
590  loans  and  bin  outstanding    md  other  current  liabilities  were 

about  $2,000,000  more  than  on  June  30  1907      On  account  of  this  lndebted- 

I   U  ' ■.    in  1908  were  permitted  to  subscribe  for 

$14,256,000  new  stock  at  par  and  a  further  Mock  Is  i  convertible  bond 

Issue)  to  the  same  aggregate  am  mil  horlzed,  and  will  probably  be 

put  o   '  ai  a  later  date.     See  "Stoi        tbove. 

EARNINGS.  —2  mos  .     1908  Gross,  $8,915,876;  net    si  383  530 

•I'll:    i  to  Auk.  : :n .        [1907 -Gross,  10,392,515;  net,     2,090,606 

REPORT.     Annual  meeting  Is  hi    third   I    edn<  .da\    in  October. 

Report  for  1907  os  was  In  V.  87,  p,  932,  939;  editorial,  p,  907 
The  folio  wis  tot  include  Sfaz Mississippi  Valley: 

INTERSTATE  COMMERCE  CL  V331F1C  \.T10N. 

1907  08.  1906  07.       Inc.    or    Dec. 

Average  miles  operated     - 1,420  1,370  +50 

r  earnings $10,991  ,798   SI  I  ,187,532       — $li).">  73  1 

•-lit   earnings 35,357,811      38,033,271      — 2  67.' 160 

Mail,  express,   Ac 10,838,047      10,307,294  +530,753 

Total  earnings  $57,187,651  ^.097  —$2,340  in 

Net  over  taxes        $17. 1 19,372,984   -    $2,268,980 

Income  from  Investments,  &c 2,358,525      2,818,575  160,050 

'  ae $19,462,529   $22,191,559  — $2,729,030 

Hire  of  eq    Ipment,  &c   3,686,875  58,999 

Inter  mdi  1,569,860       3,969,860  1-601 0 

197  337 
Dividends  on  stock,  7%  6,652,800       6,652,800        

,$1,343,590     $5,084,291        $3,690,692 


RESULTS    OF    PREVIOUS    YEARS— OLD   BASIS. 

Year  ending  June  30 —  1907.  1906.  1905. 

Total  gross  earnings $56,610,633   $51,636,405   549,508,649 

Net  earnings  over  taxes 516,545,108   515,198.935  514.396,943 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,370  miles  In  1907-08 
(aver.  1,297),  1,239  miles  in  1906-07.  See  report  at  length  In  V.  87.  p. 
932,    945. 

Year —  Gross.       Net(overtaz) .      Oth.Inc.     Charges, &c.  Bal.,  sur 

1907-08    ...59, 580. 634      $1,322,482      $476,371      $2,117,363      def.$318,509 
1906-07    ...   9,324,921        1,487,583        326,540        1.742,916     sur.      71,207 

OFFICERS.— Pres.,  James  T.  Harahan,  V.-P.,  I.  G.  Rawn;  V.-P..  and 
Sec,  A.  G.  Hackstaff;  Treas..  E.  T.  H.  Gibson:  Gen.  Mgr.,  Frank  B. 
Harriman.      General  office,  Chicago,  111.;  N.  Y.  office,  115  Broadway. 

Directors. — Walther  Luttgen.  John  W.  Auchlncloss,  J.  T.  Harahan, 
Charles  M.  Beach,  Cornelius  Vanderbllt,  J.  Odgen  Armour,  Edward  H.  Har- 
riman, John  Jacob  Astor,  Charles  A.  Peabody.  R.  W.  Goelet,  John  G. 
Shedd,  A.  G.  Hackstaff,  and  ex-offlclo  Hon.  Charles  S.  Deneen,  Governor 
of  Illinois. — (V.  86,  p.  1529;  V.  87  ,  p.  740,  932,  939,  1011,  1089.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (Including River 
Tra  sfer,  1  mile),  122,86  m.;  Chester  branch,  Missouri  Jet.  to  Chester.  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138,56 
m.;  leases  III.  Cent,  trackage,  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Centralla  &  Chester  RR.,  foreclosed. 
V.  70,  p.  1048;  V.  71,  p.  29.  Stock,  com.,  $4,000,000;  6%  cum.  pref., 
$1,000,000;  par.  $100,  all  Issued.  Of  the  bonds,  $600,000  was  reserved 
for  Improv.  and  equip,  at  not  over  5200,000  yearly.     V.  79,  p.  500. 

REPORT.— For  year  ending  June  30  1905  In  V.  82,  p.  158.  In  1906-07, 
gross,  $346,165;  net,  $106,740;  total  deductions,  5196,748;  bal..  def.. 
590.008.  Pres.,  J.  W.  Walsh;  Sec.  and  Treas.,  C.  F.  Welnland;  A  d., 
A.  F.  Williams.     Office,  Grand  Cent.  Station.  Chicago,  III.— (V.  82.  p.  1  8.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford,  111..  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR.,  Edwardsvllle  Jet.  to  Edwardsvllle,  1.6  m.  Stock, 
$500,000;  par  of  shares,  5100.  Bills  payable  June  30  1907,  $21,500. 
Year  ending  June  30  1907,  gross,  $125,373;  net,  $59,665;  Interest,  taxes 
&c.  535.558;  bal.,  sur.,  $24,107.     Pres.,  Geo.  M.  Levis.— (V.  79.  p.  2205.) 

INDIANA  ILLINOIS  &  IOWA  RR  —See  Chic.  Ind.  &  Southern  RR. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting,  Ind.,  to  Blue  Island, 
111.,  14.4  miles,  McCook  to  Franklin  Park,  111.,  11.2  m.;  Chappell  to  Union 
Stock  Yds.,  Chicago,  10.8  m.;  State  line  to  Grasselll,  Ind.,  4.9  m.;  total 
owned,  41.3  m.;  operates  jointly  Chicago  Term.  Transfer  RR.,  Blue  Island, 
111.,  to  McCook,  13.6  m.;  misc.  trackage,  39.6  m.;  total,  94.6  m.  Nov.  1 
1907  acquired  Chic.  June.  Ry.     V.  85,  p.  1270,  1209;  V.  86,  p.  108. 

Stock  outstanding,  $2,450,000,  all  owned  by  Lake  Shoie  &  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Of  the  bonds  $25,000,000 
authorized  Issue),  $2,500,000  are  reserved  to  retire  the  Chic.  Ham.  & 
Western  6s  and  5725,000  for  the  Mich.  Cent,  and  Term.  RR.  joint  4s  of 
1896.  The  $2,500,000  bonds  Issued  In  payment  of  Chic.  June.  Ry.  bear 
Interest  at  2%  yearly  from  July  1  1907  for  5  years,  then  3%  for  5  years,  then 
4%  to  maturity.     V.  86,  p.  108.— (V.  85,  p.  1270;  V.  86.  p.  108.) 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years  the  Belt 
RR.  of  Indianapolis — 12 Ji  m.  (which  see).  Clev.  Cincinnati  Chicago  & 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $867,917  to  June  30 
1906.     No  stock  outstanding. 

The  $160,000  4%  notes  of  1904,  guar.  prln.  and  Int.  by  Pitts.  Cln.  Chic.  & 
St.  L.  and  Cleve.  Cine.  Chic.  &  St.  L.,  mature  $80,000  In  1909  and  1910; 
Commercial  Trust  Co.  of  Philadelphia,  trustee. — V.   80,   p.  871. 

EARNINGS.— 1900-07,  gross,  $1,013,894;  net,  $370,750;  other  Income. 
$13,163;  total  deductions,  $290,654;  bal.,  sur..  $93,259.— (V.  83.  p.  213.) 

INTERBOROUGH-IMETROPOL1TAN  CO.— ORGANIZATION.— Incor- 
porated on  .Jan.  21  1906  as  an  amalgamation  (per  plan  Y.  82,  p.  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.     in  Feb. 

1907  $33, 912. Kilo  of  the  S3 5. 000. 000  stock  of  the  Interb.  Rapid  Transit  Co., 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  529,373,100 
of  the  530. ooo. ooo  stock  of  the  Metropolitan  Securities  Co..  lis  holding 
company  had  been  acquired,  v.  82,  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  in  "Electric  Hallway"  Section 
Favorable  decision,  V.  n.">,  p.  99.  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ry., 
Whose  slock  Is  all  iiu  ned  by  tile  Metropolitan  Securities  Co.. the  Metropol  Itan 

Street  Ry.  dividends  being  suspended,     v.  85,  p.  793.  864. 

Mileage  ofCoiit/mnirs  Comprising  Interborouoh-Metropolitan  system. 

Interborough  Rapid  Transit  Co.,  subway 72.48  miles 

Elevated  (Manhattan  Railway,  leased)   ns.os  miles 

Surface  lines  owned  or  controlled  l>Y   Interb.   Hap.  Trail.  Co. .151. 03    tulles 

New  York  City  Railway  and  subsidiary  companies. 519.46  miles 

Total  (single  track) ...864.02   miles 

STOCK.      The  pref.  slock   has  voting  power  upon  default  of  payment  o 

dividend  thereon.     V.  82,  p.  217,  280. 

DIV1  DENDS.  Dlv.  on  pref.,  1  'i  "„  quar.,  paid  July  2  1906  to  July  1907 
inclusive;   none  since  to  Oct.    1908.       Y .   85,   p.   600. 

VOTING  TRUST. — All  the  common   stock   Is  deposited   under  a  voting 

trust  agreemenl    to   Sloh.  6   11111,  subject   to  termination  in  the  discre- 
tion   of   the   voting   trustees,   viz.:    August    Belmont,    Walter   G.    Oakman, 

Thomas  P.  Ryan,  Cornelius  Vanderbllt  and  Peter  A.  B,  Wldener. 

bonds  The  collateral  trust  4  I is  or  1906  (Windsor  Trust  Co.,  N.  v., 
tm  1 1  ei  are  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trusl  certificates  therefor  acquired  at  the  rate 

of  $  i  in  bonds  for  8500  interborough  Rapid  Transit  stock,  v.  82,  p.  280. 

V  $500, 1 5%  mtge.  due  In  1911  covers  property  In  218th  St.     v.  83,  p.  us. 
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The  collateral  trust  3-year  5%  notes  of  1907  (515,000,000  authorized 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metropolitan  Street  Ry.  There  are  $4,545,000  6%  notes  (extended)  due 
May  27  1910.      V.  85,  p.  1401;  V.  86,  p.  1285. 

REPORT. — Report  of  holding  company  for  year  ending;  Dec.  31  1907 
was  In  V.  86,  p.  475,  showing-;  Total  receipts,  $4,753,561;  Int.,  taxes,  &c, 
$3,368,069;  dividend  on  pref.  stock  (2M%),  $1,143,500;  bal.,  sur.,  $241,992. 

Combined  Operations — Interborough  Rap.  Tran.  Co.  and  N.  Y.  City  Ry. 

Year  end.  March  31 —  1906-07.  1905-06.  Changes. 

Gross  earnings $43,353,841      $40,693,671      Inc.  $2,660,170 

Operating  expenses 21,841,884       21,044,516     Inc.        797.368 


Net  earnings $21,511,957 

Other  Income 1,187,464 


.19,649,155      Inc.  $1,862,802 
1,215.781      Dec.         28,317 


Total  Income $22,699,421 

♦  Interest  rentals  and  taxes $17,956,552 

Int.  (4,4%)  on  Int. -Met.  bonds    3,150,000 

Metrop.  St.  Ry.  guar,  dlvs 666,368 

Int.-Met.  5%  pref.  dividend.  ..     2,273,990 


$20,864,936  Inc.  $1,834,485 

$16,766,926  Inc.  $1 ,189,626 

o2, 800.000  Inc.        350,000 

3.639,888  Dec.   2.973.520 

Inc.    2,273,990 


Deficit Sl.347,489        $2,341,878      Dec.     $994,389 

♦  Excluding  Metrop.  special  franchise  tax  In  litigation,     a  Dividend. 

OFFICERS.— Pres..  T.  P.  Shonts,  115  Broadway,  N.  Y.;  V.-P.,  J.  B. 
McDonald. — (V.  85,  p.  793,  864:  V.  86,  p.  229,  475.   1285.) 

INTERBOROUGH  RAPID  TRANSIT  CO.— (See  Map.)—  Incorporated 
May  6  1902  In  N.  Y.,  and  In  1904  began  operating  municipal  tunnel  RR.  In 
N.  Y.  City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a 
four-track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under 
new  Elm  St.,  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Kingsbridge  Station,  (b)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  2)4  miles,  there 
connecting  with  the  Long  Island  RR. .  was  opened  May  1  1908.  Total,  about 
72  m.  of  track  on  25  miles  of  road  (of  which  19  M  subway  and  5  M,  elevated) , 
leases  Manhattan  Ry.,  118  m.;  surface  lines  owned  or  controlled,  154  m.; 
total,  344  miles.  V.  77,  p.  827;  V.  80,  p.  222,  1912;  V.  84,  p.  1306;  V.  85, 
p.  600,  654,  1005;  V.  86,  p.  108,  1100. 

The  extension  to  Van  Cortlandt  Park,  1  mile,  was  opened  In  Aug.  1908. 
V.  87,  p.  285. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Apr.  1  1903.  See 
that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry., controlled 
by  allied  Interests.  5  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
868,  1268;  V.  86,  p.  1100.  In  March  1906  $1,814,000  of  the  $2,000,000 
Subway  Realty  stock  was  acquired.     V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.,  56  miles.  V.  80,  p.  2621; 
V.  83,  p.  818;  V.  86,  p.  1100.  Also  owns  New  York  &  Long  Island  RR., 
whose  tunnels  from  Manhattan  to  Long  Island  City  were  completed  In 
Aug.  1907,  but  not  operated  to  Oct.  1908,  owing  to  franchise  dispute 
(V.  81,  p.  1492;  V.  82.  p.  751;  V.  83,  p.  1229;  V.  84,  p.  1248;  V.  85,  p. 
345,  793,  864,  1339,  1518;  V.  86,  p.  669,  1344;  Pelham  Park  Ry.  and 
City  Island  RR.     See  security  holdings  V.  83,  p.  155. 

CONTROL. — In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200%  In  4  y2  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
452).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall 
Manhattan  to  Brooklyn  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  86,  p.  196;  V.  75,  p.  184,  1086,  1202.      See  V.  76.  p.  101,  1234. 

In  Apr. 1908  $52,894,050  city  bonds  had  been  Issued,  of  which  $43,700,000 
are  3  V2s,  $1,166,050  3  Ms.  $1 ,500,000  3s,  $2,028,000  4s  and  $4,500,000  4  y2s, 
and  in  Feb.  1908  $2,500,000  additional  4^s  were  sold.     V.  87,  p.  677. 

DIVIDENDS.— July  1904,  2%;  1905,  &%%;  1906,  8J4%;  1907  to  Oct. 
1908,  9%  yearly  (Q-J) . 

BONDS  AND  NOTES.— The  stockholders  March  28  1908  authorized  a 
mtge.  to  secure  not  exceeding  $55,000,000  of  45-year  bonds,  dated  Nov.  1 
1907,  with  Int.  at  a  rate  to  be  fixed  from  time  to  time,  subject  to  purchase 
at  110  and  Int.  by  a  yearly  sink,  fund  of  $300,000,  beginning  Nov.  1  1910, 
and  also  subject  to  call  on  any  Int.  day  at  the  same  price  In  amounts  not 
le  s  than  $1,000,000.  The  proceeds  to  be  used  to  provide  for  the  $15,000  - 
000  notes  due  May  1  1908  and  $10,000,000  due  March  1  1910,  payment  of 
demand  loans  aggregating  $10,352,726  and  future  requirements.  The 
bonds  and  $10,000,000  notes  due  1910  (V.  84,  p.  450,  390)  will  be  secured 
by  all  the  real  estate  and  power  houses,  leasehold  Interest  In  the  subway, 
Manhattan  Ry.,  stocks  and  bonds  owned,  advances  to  other  companies  and 
other  property;  total  cash  cost,  $54,095,419.  The  securities,  amounting 
to  over  $4,000,000,  known  as  "Manhattan  guaranty  fund"  when  released 
about  July  1  1909  from  pledge  for  performance  of  lease  of  Manhattan  Ry. 
are  to  be  applied  towards  retirement  of  outstanding  gold  notes  and  the 
proceeds  of  the  New  York  &  Long  Island  RR.  when  sold  are  to  be  applied 
to  reduction  of  mortgage  debt. 

The  $25,000,000  3-year  6%  notes,  dated  May  1  1908.  are  secured  by 
deposit  of  $30,000,000  of  the  bonds.  Into  which  they  are  convertible  at 
the  option  of  the  holder  during  2M  years  from  date  at  par,  less  1%.  V.  86. 
p.     1100,     1012,     981. 

EARNINGS.—  For  6  months  ending  June  30: 

6  Months —      Gross  Net  Other        Charges   &         Balance, 

end.  June  30.  Earnings.        Earnings.       Income.         Rental.  Surplus 

1008 .$12,602,676      $7,100,643      $623,646      $5,511,313      $2  212  976 

1907 12,056,548        6,960,682        472,104        5,165,745        2  267  041 

Estimated  results  for  calendar  year  1908,  V.  86,  p.  981,  1042. 
Results  for  Years  ending  Dec.  31  and  June  30. 

(Including  elevated  roads  for  all  years     subway  since  Oct.  27  1904.) 

Years  end.  Dec.31 Years  end. June  30 — 

1907.  1006.  1905-06.  1904-05. 

Gross    earnings $23,513,172   $20,916,117   $19,695,594   $16,837,370 

Operating   expenses 10,316,528        8,793,487        8,400,   23        7,397,384 

Net  earnings.. 
Other  Income* 


..$13,196,644    $12,122,660   $11,294,771      $9,439,980 
...      1,068,625  673,509  715,503  491,046 


Net  Income $14,265,269  $12,7:16,259   $12,010,271  $9  931  020 

Interest  and  rentals $4,772,569  $3,961,992     53,586,823  $2  113  371 

Taxes 1, 537. 977  1  ,3  1  I  ,07:.         1.390,560  1, 203*734 

7%  on  Manhattan  stock      4,200,000  3,948,000        3,864,000  3  864  000 


Balance  for  dividends.  83,754,723     $3,545,192     $3,168,891      $2  419  921 
Dividends 3.1.  ,0.000       3,062,500       2,887,500       2,362,500 

(8    i%)        (8M%)  (6'>,;'„) 


Surplus  for  year $601,723         $182,092         $281,.'i.M  $57,421 

DIRECTORS.  August  Belmont  (Chairman),  Alfred  Sktlt,  Morton  K. 
Plant,  Audi '  v.  1  n  1  dman,  James  Jourdan,  Jami  1 1 .  Hyde,  \\  *  I .  Oakman, 
John  Pierce,  Geo.  W.  young,  Win     L  Ri    d,  1  ■  id  rbllt,  August 

Belmont  Ji   ,  New  York;  E.  P.  Bryan,  N    J.,  and  Gardlnei     1    Lane,  Boston. 

Pres.,   E.  P.   Bryan;  Via   Pres.,   1  .   David   '  Sec. 

H.  M.  Fisher;  Treas.,  James  H.  Campbell.     Offices,  13-2]  Part  Rom   I 
and  23  Nassau  St.,  .\e\\  York.  -   (V,  86,  p.  I  100;  V    81  ,  p,  97,  285,  677,  936.) 

INTERNATIONAL*  GREAT  NORTHERN  RR.     {Bee  Map  Missouri  Pa 
cific.) — Longvlew,  on  Tax.  St  Pac.(neai  Shi  La.),  so  terly  to 

Houston  and  Gal vi  0  to  1    redo    1  on  Mex.    rational  RR.,  and 

Spring  northerly  to  Ft,  Worth;  total  Jan.  1908,  1,11  irlz.: 


Li n,  1  iiirm  ,1  Mil,  -:. 

Long  vo  '.'. .  'i  ex.,   to   Lai  edo. .     49  1 

Palestine  to  Houston,  i'ex 160 

Mlneola,  Columbia,  &c 121 

1  on  Worth  to  Spring ..261 

Navasota  to  Madlsonvllle 47 


Jot  !<■ —  Miles. 

Galvesl  or   1 1  oui  ton  St  1  [endei  011 

tly  with  M.  B  .  St  T.) 50 

Other  Una        26 

1 1  on  i  on .  I  mi.  Law  d  St  Magnolia 

ParkRj    10 


ORGANIZATION. — Reorganized  without  foreclosure  In  1892  under  plan 
In  V.  54,  p.  203,  366.  Stock  authorized  Is  $25,000,000;  outstanding,  $9,- 
755,000;  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

RECEIVERSHIP.— On  Feb.  26  1908  J.  F.  Freeman  was  appointed  re- 
ceiver. The  March  1908  coupons  on  2d  and  3d  mtge.  bonds  were  defaulted, 
a  large  amount  of  earlier  coupons  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  floating  debt,  and  the  Texas  RR. Com- 
mission ordered  Improvements  cost  ng  several  million  dollars,  for  wnlch 
funds  could  not  be  secured.  In  Feb.  1908  foreclosure  suit  was  begun 
under  third  mortgage  and  In  April  908  under  second  mortgage.  V.  86 
p.  547,  1042.  Receiver's  certificates,  $338,730  6s  (since  retired),  were 
authorized  to  pay  the  Interest  due  May  1  1908  on  1st  mtge.  bonds.  V.  87, 
p.  812.     Judgments,  $4,929,098,  entered  May  14  1908.     V.  86,  p.  1285. 

Bondholders'  Protective  Committee. — A  committee  consisting  of  Mark  T. 
Cox,  Edgar  L.  Marston,  H.  K.  Pomroy  and  W.  Emlen  Roosevelt  of  New 
York  and  John  W.  Hamer  of  Philadelphia  (Farmers'  Loan  &  Trust  Co., 
depositary)  early  In  1908  requested  deposits  of  2d  mtge.  bonds. 

In  July  1908  most  of  the  $10,391,000  second  mortgage  bonds  had  been 
deposited.      V.    86,    p.    1042,    1343. 

BONDS. — The  2d  mtge.  Int.,  scaled  to  5%,  upon  default  reverts  to  6%  as 
formerly.     V.  73,  p.  445.   In  June  1907  obtained  authority  to  expend  $100, 
000  to  $150,000  for  passenger  depot  at  San  Antonio,  repayable  In  ten  equal 
semi-annual  payments,  with  Interest  at  6%.     V.  84,  p.  1551.     On  June  1 
1907  car  trust  notes  and  bonds    $627,659. 

LATEST   EARNINGS. — 11908 Gross,  $1,082,969;    net,   $149,405 

2  mos.,  July  1  to  Aug.  31./1907 Gross,     1,160,955;    net,       41,193 

EARNINGS.— July  1  to  June  30  '08,  gross,  $6,917,044,  agst.  $8,826,270. 

Years —  Gross.  Net.     Oth.  Inc.     Charges,  &c.         Balance. 

1906-07 $8,826,957     $1,950,008      $4,530     *$1,780,811  $173,727 

1905-06 6,805,433  865,403        4,007  1,781,696      def.   912,28 

♦Includes  Int.  on  debt  $1,329,290;  oth.  chgs.,  $451,521. — (V.  87,  p.  812.) 

INTEROCEANIC  RY.  OF  MEXICO,  LTD.— See  page  169. 

IOWA  CENTRAL  R  Y.— (See  Map.)—  Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  L.  RR.,  from  Peoria,  111.,  to  St.  Paul,  Minn.,  558  miles,  viz.: 

Owns —  Miles.]     Leases — (stock  owned.)  Miles. 

Iowa    Jet.,    111.,    to    Manly   Jet.  [  la.  C.  &  W.,  Belmond  to  Algona.   37 

Iowa 363  I  Track,  Iowa  Jet.  to  Peoria 3 

Branches  to  Belmond,  &c 127|Manly  Jet.,   La.,  to  Albert  Lea, 

I      Minn,  (owned  jointly) 28 

HISTORY.— Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  in  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
Interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  are  operated  In  close  connection.     V.  70,  p.  1249. 

STOCK. — Com.,  auth.,  $11,000,000;  Issued,  $8,524,683.     Pref.,  author., 
$7,400,000;  Issued,  $5,674,771.     The  pref.  Is  entitled  to  5%   (non-cum.), 
then  com.  to  5,  then  both  share  pro  rata.     V.     2,  p.  548.     Par  $100. 
"^DIVIDENDS. — On  pref.  In  1892,  1%;  1899,  3;  1900,  W2,  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance  iS  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  Improvements  and 
equipment.  V.  73,  p.  899.  In  June  1908  $4,070  000  were  sold  and  listed; 
$1,417,000  additional  were  In  treasury.     V.  86,  p.  229,  1589. 

EARNINGS.— 2  mos.,  J1908.-- ..Gross,   $497,388;  net,   $129,009 

July  1  to  Aug.  31.        11907 Gross,     505,504;  net,      139,328 

^ANNUAL  REPORT. — Report  for  1906-07  was  In  V.  85,  p.  1203,  1216. 
Soft  coal  tonnage  In  year  1906-07  was  1,019,928  (43%  of  total  tonnage.) 

Year  ending  June  30 —       1908.  1907.  1906.  1905. 

Miles  oper.  June  30 558  558  558  558 

Gross    earnings $3,002,475     $3,132,048      $2,958,587      $2,588,300 

Net  earns,  (over  taxes).  786,645  981,840  774,849  460,218 

Tot.net  rec'tsCincl. rents)  870,289        1,201,467  992,536  661,438 

Interest,  rentals,   &c...  652,157  755,872  755,094  738.511 

Balance,  surplus sur. $218, 132  sur.$445,595  sur.$237,442  def.  $77,073 

— (V.  85,  p.  1203,  1216;  V.  86,  p.  168.  229.  1042,  1343,  1589.) 

GUAYAQUIL  &  QUITO  RY—  (iV2-it.  gauge.)— Owns  from  Guayaqul 
to  Quito,  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.  V.  81,  p.  556;  V.  83,  p.  1170.  Stockholders  and  bondholders 
on  July  25  1907  approved  the  proposition  to  use  the  $430,000,  the  amount 
of  the  July  coupons  advanced  by  the  Government  of  Ecuador,  In  com- 
pleting the  road.  The  July  1907  and  Jan.  1908  coupons  on  all  except 
"special  series"  bonds  remained  unpaid  pending  adjustment  of  dispute  with 
Government  of  Ecuador.     V.  86,  p.  168;    V.  85,  p.  160,  221. 

Stock  authorized,  com.,  $7,032,000;  pref.,  7%  cum.,  $5,250,000.  The 
bonds  are  guar.  prln.  and  Int.  by  the  Government  of  Ecuador,  secured  by  a 
first  Hen  on  all  the  customs  duties  of  the  latter,  It  receiving  In  consideration 
48"b  of  common  slock.  Bonds  purchasable  for  a  sinking  lund  of  1%  yearly, 
and  in  addition  $1,014,000  (of  which  $417,000  now  out)  may  be  called  at 
par  for  special  s.  f.;  In  s.  f.  Jan.  1907,  $1,900,000.  V.  86.  p.  168.  In  April 
1908  over  $5,500,000  of  the  bonds  had  been  deposited  with  the  Council  of 
foreign  bondholders.     V.  86,  p.  1100;  V.  87,  p.  1010. 

For  calendar  year  1904  earnings  were:  Gross,  £68,049;  cash  from  Gov- 
ernment of  Ecuador  to  pav  Interest  on  bonds,  £121.348;  total,  £.189,397; 
oper.  expenses,  £67,600;   Interest  on  bonds,  £121,348;   bal.,  sur.,  £449. 

Pres..  Archer  Harman;  V.-P.,  T.  H.  Powers  Farr,  New  York;  Sec.  and 
Treas..  John  J.  Glnnane.     N.  Y.  office.  25  Broad  St.— (V.  87,  p.  1010.) 

IOWA  &  NORTHWESTERN  RR.— Projected  from  Waterloo,  Iowa, 
southwesterly  to  Davenport,  via  Anlmosa,  la.,  135  miles,  and  eventually 
from  Waterloo  north  to  Austin,  Minn.,  120  m.  In  Dec.  1907  grading  was 
In  progress.  Stock  authorized,  com.,  $8,000,000;  pref.  5%  non-cum. 
$2  000,000;  outstanding  com.,  $80,000;  pref.,  $20,000;  par.  $100.  In  Dec. 
1907  made  a  mtge.  to  the  Carnegie  Trust  Co.  of  N.  Y. , as  trustee  to  secure 
an  Issue  of  $6,000,000  bonds.      V.  85,  p.  1462,  1646.      Pres.,  S.  B.  Howard. 

5  Nassau  St.,  New  York;  V.-P.,  George  H.  Myers;  Sec.  and  Treas.,  Wm.  M. 
Bristol.— (V.   85,  p.   1462,   1646.) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla..  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry  .Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  live  companies 
first  named  guaranteeing  by  endorsement  the  prln.  &  Int.  of  above  bonds 
and  owning  the  entire  stock.  The  five  companies  each  guarantee  one-fifth 
of  the  Interest  under  rentals,  all  expenses  being  borne  by  them  on  wheelage 
basis.  — (V.   71,   p.   135.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa. ,37  miles 
double  track;  branch,  West  llawiey,  Pa.,toHonesdale,  Pa.,  8  miles.    Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $110,000  per  annum  for  main  line 
and  $14  910  for  branch.     Used  by  Delaware  &  Hudson  to  reach  Carbondale. 
Stock,  $2,095,450;  all  owned  by  Erie  ii\i. 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field  Ark.,  67  miles;  Osceola  Jet.  to  Osceola,  Ark.,  20  miles.  Stock. 
$600000.  Bonds  ($1,000,000  authorized  Issue).  Hank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee,  For  year  ending  June  30  1907  gross, 
$185,621;  net,  $68,546;  total  deductions.  $49,478;  dividends,  $9,700;  bal., 
sor  $9  367.  Pres.,  E.  I'".  Brown,  Sec,  D.  P.  Brown;  Treas.,  \V.  E. 
Talley.  'office,  Jonesboro,  Ark. — (V.  81,  p.  1665.) 

JUNCTION  RR.  (Philadelphia).— See  Pennsylvania  RR.— V.  86,  p.  421. 

KANAWHA  &  MICHIGAN  RY. — (See  Map  Toledo  A  Ohio  Central.)— 

Owns  Corning.  <)..  to  Gaulcy  on  Hie  Ches.   iV  Ohio.   177  miles,  less  18  miles. 

Pomeroy   to  Galllpolls,  and  1  mile,  Athens  to  Axmltage,  when'  iioeking 

Val.    Ry.  tracks  are  used.      Also  owns  branob  of   11   miles  leased  to  Toledo 

6  Ohio  Central  and  Col.  Sandusky  St  Hooking  Ry.  companies.        ,    . 

In   1907  consolidation   With    HOCk,    Val,    Ry,  proposed  per  plan   V.  83,  p. 

271,  823,  minority  stock  being  offered  60%  in  new  stock,  v.  B4,  p.  51;  V. 
85,  p.  864;  V.  86,  p.  1224,  The  merger  being  temporarily  blocked,  stock- 
holders June   1   1907  authorized  $2,500,000  second  mortgage  20-year  5% 

bonds     to   be    used    111:1)  1 1 1  \     tO    p.u     off    $2,241,000    Boating  debt.      Of   these 

bonds  $2,078,000  have  been  issued,     v.  84,  p,  ii«2;  v.  85,  p.  1402. 

HISTORY,  «.tc.  Reorganization  In  April  1890  Of  the  Kanawha  8t  Ohio 
Ry.  sold   In   foreclosure.       i\ '.   50,    p.    151,    183.}       In   Oct.    1890  a   major  ty 

In  the  stock  was  acquired  by  the  To!.  >v  Ohio  Cent.,  which  has  guaranteed 
the  bonds,  principal  and  Interest .  (See  V.  52,  p.  165, 951.)  Capital  stock, 
$10,000,000  ($1,000,000  in  treasury  July  1907.) 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 

Jefferson — 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br) .  _c 
First  M  Carbondale  to  S  depot  g  guar  p  &  l-.FP.c* 
Jonesboro  Lake  City  &  Eastern — 1st  M  $1  ,000,000  au 
Junction  (Philadelphia) — See  Pennsylvania  RR 
Kanawha  &  Coal  River— Joint  M  $750,000  gold  sf... 
Kanawha  &  Mich—  IstM  $15,000  pmgg    p  &  l.Ce.c 

Second  mtge  $2,500,000  auth  gold  red  par S.c 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do         do         due  part  semi-annually 

Kanawha  &  West  Va — First  M  $5,000,000  g  text.-.c 

Car  trusts  due  $32,000  Dec  yearly Ba 

Kan  Cy  Belt— 1st  ($534 ,000  guar  KCFS&M).  NB.c 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar — NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry — 
Ref  M  $60,000,000  gold  guar  p  &  I  end._Me.xc  &r 
KCFtSiG  IstMldgrsf  dr'nllO  (ext  In  1908) -C 

Memphis  Kan  &  Col  first  mortgage c 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.  NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdge  1st  M  gs  t  drawn  at  110. c 

Fort  Scott  Equipment  Co  first  mtge  call  at  par 

Ozark  Equip  Co  1st  M  guar  $1 ,000 ,000  call  at  par. 
Kans  Cy  Mem  &  Blrm  gen  M  $4 ,500 ,000  cur.  .OB.c 

,        Income  non-cumulative OB.c 

do       stamped  fixed  Interest  redeemable  text. 
Blrm  Belt  1st  M  gold  red  102  y2  guar  p  &  I  end.  .OB 

Equipment  notes  Series  A  due  $65 ,000  seml-ann 

do         Ser  B  $85 ,000  due  s-a  (V  81 ,  p  1044) .  .  .  Ba 
Kansas  City  Mexico  &  Orient — 1st  M  gold  (see  text) 
Kansas  City  Outer  Belt  &  Electric-.lst  M  $3,000,000g 
Kansas  City  Southern— Pref  stk  4  %  n-c  $21 .000,000. 

First  mortgage  gold  $30,000,000 Me.c   &r 

Collateral  trust  notes  $5,100,000  gold  redeem  at  par 

Equipment  notes  gold  red  par  due  $72 ,000  s-a N 

do         do  gold  ser  B  red  par  $30,000  s-a 

b  Includes  $224,000  held  alive  In  sinking  funds. 
aAlso  covers  majority  of  stock    f  Kansas  City  Mem 


Miles 

Date 

of 

of 

Road 

Bonds 

8 

1867 

37 

1889 

87 

1905 

15 

1904 

164 

1890 

1907 

1902 

1906 

1906 

35 

1905 

1906 

10 

1886 

162 

1885 

a830 

1901 

160 

1879 

50 

1884 

26 

1882 

719 

1888 

82 

1887 

3 

1889 

1899 

1900 

285 

1894 

285 

1894 

285 

1894 

21 

1902 

1905 

1905 

1901 

7 

1903 

-  _  _ 

1900 

1906 

1905 

... 

1906 

phis  & 

Blrml 

Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 

1.000 
1,000 
1,000 


1,000 


1,000 
1,000 
1.000 
1,000 

1,000   &c 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

500   &c 

500    &C 

1,000 


1,000 

1,000 

1,000 

100 

,000  &c 

"  V.ooo 


Amount 
Outstanding 


$300,000 

2,800,000 

476,000 


750,000 

2,469,000 

2,078,000 

550,000 

368,000 

197,900 

1,000,000 

128,000 

2,500,000 

3,192.000 


21,415,000 

2,056,300 

492,000 

390,000 

13,736,000 

1,606,000 

b3.000,000 

34,000 

250,000 

3,323,390 

387,280 

5,935,500 

1,000,000 

845,000 

1,9    ,00 

See  text 

2,000,000 

21,000,000 

30,000,000 

5,100,000 

1,008,000 

480,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4M&6 
5  g 
5  g 


g 


g 
(7) 


E 


4 
5 

7 

5 

6 

5 

5 

6 

5 

4 

5 

5 

4  g 

4H  g 

4H  g 

4  g 
4g 

In  1908 
3g 

5  g 
4H  g 
4H  g 


Blrml  ngham ,  2  85  miles,  an  d  provld  es  for  retl  rement  of  Its  bonds. 


When 
Payable 


J  &  J 

A  &  O 

M  &  S 

M  &  S 

A  &  O 

J  &  J 

M  &  N 

F  &  A  15 

J  &  J 

J  &  J 

J  &  D 

J  &  J 

A  &  O 


Fidelity  Trust  Co.  Phlla 
Erie  RR.  New  York 
Memphis,  Tenn 

Bankers'  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
New  York 


&  O 

&  D 

&  S 

&  A 

M     &  N 

A     &  O 

&  O 

&  J 

M     &  N 

M     &  S 

March 

M    &  S 

A     &  O 

&  J 

'     &  A 

'     &  A 

.     &  O 

Q— J 

A.     &  O 

J      &  J 

M    &  N 

J      &  D 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


Scranton  (Pa)  Trust  Co 
R  Kleybolte  &  Co,  N  Y 
Office  50  State  St,  Bost 
Old  Colony  Trust,  Boston 

Mercantile  Trust  Co,  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Trust,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co ,  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Exch  Nat  Bk,  N  Y 
U  SM  &T.20  Broad.NY 


16 
"13 


New  York  Trust  Co,  N  Y 

New  York  Trust  Co,  N  Y 

Blair   &  Co,  New    York 

do  do 


July  "27-Jan  '29 
Jan    1  1909 
Sept  1  1925 

Sept  1  1924 
Apr  1  1990 
July  1  1927 
May  1  1912 
Feb  15  '09-' 
Jan  '09-July 
July  1  1955 
Dec  *08-Dec  '11 
July  1  1916 
Oct    1  1925 

Oct    1  1936 
Junel  1911 
Sept  1  1910 
Aug  1 1922 
May  1  1928 
Oct    1  1927 
Oct    1  1929 
July  1  1909 
May-Novl  1910 
Men  1  1934 
Men  1  1934 
Men  1  1934 
Oct    1  1922 
To  Jan  1  1915 
Feb  "09-Aug  '15 
Feb   1  1951 
Apr  1  1953 
Oct  15  1908  1% 
Apr   1 1950 
Apr   1  1912 
May  "09-Nov'15 
Dec  '08  June '16 


LATEST  EARNINGS. —    /1908 Gross,  $409,080;  net,  $104  680 

2  mos.,  July   1   to  Aug.   31.\1907 Gross,     416,699;  net,       52,524 

Surplus  over  charges,  2  mos.,  $61,689,  against  $38,980  sur.  In  1907. 
REPORT. — Report  for  year  1907-08  was  in  V.   87,  p.   872,  showing, 

gross,  $2,022,938:  net,  $234,870;  oth.  Inc..  $164,125;  Interest,  taxes.  &c, 
$270,603;  betterments,  $116,893;  bal.,  surplus,  $11,498. — (V.  87,  p.  872.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston,  W. 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed, 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  par  of  shares,  $100.  Of  the  $5,- 
000,000  authorized  1st  5s,  (Scranton  Trust  Co.,  trustee),  $1,000,000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int.,  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  105  and  Interest  after  July  1  1908.  V. 
83,  p.  1524;  V.  84,  p.  339.  Pres.,  Edward  S.  Jones;  Vice-Pres.,  W.  A. 
MacCorkle;  2d  Vlce-Pres.,  Cyrus  D.  Jones;  Treas.,  Thos.  E.  Jones;  Sec, 
Wm.  D.  Boyer.— (V.  83,  p.  1524;  V.  84,  p.  339.) 

KANSAS  CITY  BELT  RY. — From  Clark's  Jet.  to  Valley  of  Blue  River,  10 
miles.  In  Oct.  1908  the  Kansas  City  Terminal  Ry.  (which  see)  acquired 
the  entire  $550,000  outstanding  stock  (par  $100;  authorized  Issue  $2,500,- 
000)  for  $3,320,000,  viz.:  $2,500,000  bonds.  $550,000  stock  and  $170,000 
surplus.  V.  83,  p.  95;  V.  85,  p.  405;  V.  87,  p.  1011.  For  year  ending 
June  30  1908,  gross,  $449,745;  net,  $199,754;  Int.,  taxes,  &c.,  $232,586; 
bal..  def.,  $32,832.     Pres.,  H.  L.  Harmon.     (V.  85,  p.  405;  V.  87,  p.  1011.) 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo. 
8  m.;  tota  ,  162  miles.  Stock,  $1,775,400.  Bonds  were  guar,  by  the  Kan, 
City  Ft.  Scott  &  Mem.  RR.  (old  co.)  For  year  ending  June  30  1908, 
gross,  $333,105;  net,  $76,934;  charges.  $190,887;  bal.,  def.,  $113,953. 
—  (V.  73,  p.  723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphl, /Tenn.,  and  branches,  916  m., 
Including  trackage  85  m.  from  Arcadia  to  Springfield,  Mo.,  owned  by  K  .C  . 
Clinton  &  Sprlnglield  Ry.  (which  see  above) .  Also  has  a  controlling  Interest 
In  stock  of  the  K.C.  Mem.  &  Blrm.  RR.,  owning  line  from  Memphis,  Tenn., 
to  Birmingham,  Ala.,  with  branch,  285  m.,  and  of  Kan.  City  &  Memphis 
Ry.  &   Bridge  Co.,  owning  bridge  across   Mississippi   River  at  Memphis, 

3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72.  p.  438,  532,  675,  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901 ,  prln.  and  Int.,  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized,  $45,000,000;  outstanding,  $15,000,000, 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref  .stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  it  .ire  issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  Issue  in  20  years  from  date  (Oct. 
1901),  and  meanwhile  to  pay  quar.  1   „  thereon.     See  V.  72,  p.  1238. 

BONDS.— The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds.  $1 1,650,000  were  subscribed  for 
in  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5,- 
000,000  for  Improvements, betterment,  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  tin-  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization"  above.      V.  7.").  p.  «."):!.  .See  V.  87,  p.  414. 

In  1902  tiie-  1  - .  <:.  it.  Scott  -.  Mem.  Ry.  guaranteed  the  interest  on  all 
except  $:;87.280  of  the  $6,322,780  K.  C.  Mem.  Ac  Blrm,  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  in  years  from  Sept.  1  1902 

at  95  and  Interest.       V.   7  1.  p.    177,   577. 

Birmingham  Belt  bond  trai 1, principal  and  Interest,  jointly  by 

Kansas  city  Memphis  &  Blrm.  and  St.  1..  <v  San  Fran.     V.  75,  p.  1147. — 
(V.  81,  p.  1851;  V.  80,  p.  1012.  lir)9,  1529;  V.  87.  p.  414.) 
KANSAS  CITY  LAVVTON  &  PACIFIC  RR.— V.  83,  p.  751. 
KANSAS  CUV  MEXICO  &  ORIENT  RY.      {Set    Map.)      Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,659  ■  0  -i  cut-ofl  from  Si  ord  Jet.,  Tex., 

1       can  11m  Ico  City, 

in    ..      i9o    completed  from  Wichita,  Kan.,    outh  to  the  Red  River  (State 
line  between  Oklahoma  and  CM.  &  0.  Ry. 

<;,,.,,  ,  ompleted  from  1  he  1  ted  Rl\  cr  to  Sv  eel  1    . ,  160  tn  . 

malii  ntlnuous  line  from  Wichita,   Kan.,  to    w  Tea   .    132 

mil,  Chihuahua,  Mex.,  eastward  to  1  mill     beyond  the 

i0   in  ,   Mlnaca,   Mi  hi         [ex.,  76  .va 

Topolobampo  1  to  Hi •null"  ,  ■■;  m  .    ind  from  .in,  Tex., 

rd    1  i  in  ,  «  liieli.  witii  ii  nit.. 

tahua  to  ,  121  m.,  apt  ration  of 

802  n 

HuT'iie  Hamburg  American  S3.  Co.  has  contracted  I  'aclflc 

11,,, .   ,  mpleted  (V.  7"  Liberal  sub 

d  by  1  lie  Federal  and  State  ico      See 

prospectus,  V.  1:,.  p",   1258,  and  V.  88,  p.  95,   1411;  V.  86,  p.  668. 

outer  Belt  &  Electric  RR  company  below) 

tviii    ■■  I,. ,,  compli  '  1  '' ■'  tnlnal  tacllltle 1 

sas  City.      V.  76,  p.  881;   V.  80,  l>.  871. 

SECT)  R  i'1'i  ES.     Stock  authorized,  820,000  pec  mile  1  aofa  In  1  omi 1 

non-cumulative  4 %  Df.  stock;  outstanding   \>  1.8OO; 

com.,  89,209,900.     Stock  Is  held  In  a  votl M  atll  Jan.  1  1917.      V.k:i, 

p.  ini.     Bonds  (U.  s.  <*  Mexican  Trust  Co.,  trustee)  are  issuable  at  $22,500 


per  mile,  single  main  track,  $15,000  per  mile,  yard  and  terminal  track, 
and  $12,000  per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,- 
000  for  extra  work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo,  or  both,  and  $10,000,000  for  future 
requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  there  will  be  left  In  the 
treasury  for  each  mile  of  completed  road  $7,500  bonds,  $4,000  pref .  and 
$7,500  com.  stock.  V.  78,  p.  102;  V.  81 ,  p.  1411;  V.  87 ,  p.  37,  508.  Of  the 
$14,122,000  bonds  Issued  Aug.  1  1908,  $3,000,000  were  sold,  $3,571,000  in 
the  company's  treasury  and  the  remainder  was  owned  by  the  Union  and 
International  Construction  cos.,  which  are  building  the  road.  In  April 
1908  $700,000  2-year  6M%  notes  (denominations  $500  each)  were  offered, 
secured  by  deposit  of  200%  In  1st  mtge.  bonds,  and  in  Oct.  1908  £200,000 
6%  5-year  notes,  due  Aug.  15  1913,butsubject  to  call  after  3  years,  secured 
per  £100  note  by  $1,000  In  first  mortgage  bonds,  the  notes  being  convertible 
Into  the  deposited  bonds  taken  at  80.     V.  86,  p.  981;  V.  87,  p.  1011. 

In  May  1902  made  an  agreement  with  St.  Louis  Union  Trust  Co.,  as 
trustee,  to  secure  $2,000,000  car-trust  bonds,  and  In  Feb.  1905  with  the 
American  Locomotive  Co.  to  secure  $1,000,000  locomotive  bonds. 
V.  81,  p.  777.  Mexico  &  Orient  Townslte  Co.,  see  V.  78,  p.  1109, 
1113;  V.  85,  p.  345,   722. 

OFFICERS.— Pres.,  A.  E.  Stllwell;  V.-P.,  Enrique  C.  Creel,  W.  W. 
Sylvester,  Geo.  Crocker  and  J.  S.  Bralthwalte;  V.-P.  and  Gen.  Mgr.,  Ed- 
ward Dickinson;  Sec.  Neal  S.  Doran;  Treas.,  E.  E.  Holmes.  Office,  10th 
St.  and  Baltimore  Ave.,  Kansas  City. — (V.  87,  p.  37,  97,  1011.) 

KANSAS  CITY  NORTHWESTERN  RR.— Entire  stock,  $4,016,000 
(par,  $100),  and  $2,983,500  "B"  bonds  wer  purchased  1  1  Nov.  1900  by 
Mo.  Pac.  Ry.,  which  see;  also  "Supplement"  of  Jan.   1903. 

KANSAS  CITY  OUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  and 
bridging  practically  comp  eted  March  1908.  Will  afford  an  entrance  Into 
Kansas  City  for  the  Kan.  City  Mex.  &  Orient  Ry.',  and  connect  with  the 
various  steam  roads  entering  that  city.  Incorp.  In  1902  by  interests 
friendly  to  K.  C.  Mex.  &  O.  Ry.     V.  75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871. 

SECURITIES. — Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76,  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  improvements. —  (V.  75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.— Operates  a  line  extending  from 
Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal,  seven 
miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —  Miles.  |      Lines  Owned.  Miles. 


Kansas  City,  Mo.,  to   Belt  June.    12 
Grand  View,  Mo.,  to  Port  Arthur, 
Tex ...765 


Branches     to     Fort     Smith,     De 
Qulncy,   La.,  etc 51 

Trackage — To  Grand  View,  Mo..   11 


Total 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.   Shreve.   &  Gulf  Terminal  Co.     V.  83,  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kansas  City  Pittsburgh  &  Gulf 
RR.,  foreclosed  In  1900  per  plan  V.  69,  p.  1012,  1062.  V.  73,  p.  1356; 
V.  74,  p.  94.      As  to  control,  see  V.  80,  p.  997. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905.  Extensions  are  to  be  built,  Including  one  to  New 
Orleans.  V.  80,  p.  1971;  V.  81,  p.  559;  V.  84.  p.  1366.  Common  stock, 
$30,000,000;  par,  $100. 

SECURITIES.— The  stockholders  on  March  19  1906  authorized  an  Issue 
of  $10,000,000  of  4  ^  %  20-year  Improvement  bonds,  of  which  $6,000,000 
deposited  as  collateral  for  $5,100,000  six-year  :>",',  notes,  proceeds  to  be 
used  for  Improvements  and  equipments.  The  notes,  which  were  under- 
written, were  offered  to  stockholders  pro  rata  at  95.  See  V.  82,  p.  334, 
332,  692;  V.  84,  p.   1428.      Car  trusts,  V.  81,  p.   1010;  V.  83,  p.  687. 

DIVIDENDS. — First  dlv.  on  pref.  stock.  I  •„ ,  paid  July  1  1907  out  of 
earnings  for  fiscal  year  1906-07;  Oct..  1%;  1908.  4%  (Q.-J.).      V.  85.  p.  600. 

LATEST   EARNINGS.— 11908 Gross.    $2,177,381:     net,    $741,761 

3  mos.,  July   1   to  Sept.  80./1907 Gross,      2,654,508;     net,      966,071 

REPORT  for  1907-08  at  length  was  In  V.  87,  p.  1007,  1030. 


Total  grOSS  receipts 

Opera  ting  expenses 

Net  earnings  -- 

Total  net  Income 

Interest  on  bonds,  &c 

Miscellaneous 

Div  idend  on  preferred  Btock,  i"„  — 


19117-08. 
88,758,929 
6,754,321 
3,004  ,608 
3,138,206 
283,138 
l,22.r,.o.-,:t 

L6.743 
840,000 


1906  07. 
89,037,547 
5,354,1 18 
3,683,428 

;,,.s..:t,r).r.o 

183,8  1:1 

1  .IMS  .7  511 

30,61  1 

8  10.1100 


Inc.  (+)  or 
Dee.  (+). 

— $27, s. CIS 

+  400,202 

— 678,820 

—715  353 

1  99,289 

I   1 1 ,294 

13. MiS 


Balance,  surplus 

RESl  ' 


$773,272 

()/••  PREVIOUS    )  E  IRS 
1908-07.  1905  06. 

Gross    earnings $9,084,332      87,568,332 

..1  earnings 8,744,813     £2,036,057 


$1,615,839     —$812,067 
11/  n  BASIS. 

L904-05.        1903-0  1. 
$6,893,650     $6,678,215 

1.805. 300         1,968,012 


DIRECTORS.  Chairman,  Hermann  Slelcken;  Pres.,  .1.  A.  Edson, 
.1.  a.  Blair.  W.  'i'.  Rosen,  i>.  <;.  Bolssevaln.  11.  Blumenthal,  Andrew 
.1.  Miller,  \v.  <;.  street  ami  1..  F.  Loree  ol  \™  York;  John  J.  Mitchell 
oi  Chicago;  s.   \v.   Fordyoe  and   Adolphus   Busoh  of  St.    Louis;   (;.  m. 

Craig,    Port   Arthur.   Tex.:    \V.    !•'.    Marrlty,   Philadelphia,    l'a.:   Secrctary.ls 

H.  11.  Sperry.     Office,  25  Broad  St.,  N.  v.       V.  87,  p.  1007.  1030.) 
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UAILROADS 

Miles 

of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS 

1  Bonds — Princi- 
pal,   When  Due 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables 

Road 

i  Bonds 

Value 

Outsta  iding 

% 

Payable 

Whom 

Dividend 

Kansas  City  St  Joseph  &  Council  Bluffs — See  Chicago 

Burli 

ngton 

&    Qulnc 

y. 

Kansas  City  Shrevep  &  Gulf  Terminal — 1st  M  red  105 

1897 

$500 

$150,000 

4 

F 

& 

A 

Kansas  City.  Mo 

Aug  1  1927 

Kansas  City  Viaduct  &  Term — 1st  M  gs  f(text)S.c*&r 

1905 

1,000 

3,000,000 

4^ 

J 

& 

J  Flsk    &   Robinson     N    Y 

Sept  1  1934 

Ken  &  I  Br  &  RR— Ken  &  I  B  1st  M  gold  assumed... 

1881 

250    &c 

1,000,000 

5g 

M 

& 

S  Louisville 

March  1911 

First  consolidated  mortgage  $2,500,000  gold..S.c 

1900 

1,000 

1,069,000 

4  g 

A 

& 

O  Standard  Trust  Co,  N  Y 

Apr   1  1950 

Kentucky  &  Tennessee — 1st  M  $850,000  gold  (see  text 

1905 

620,000 

6  g 

M 

& 

S  Central    Trust    Co.    Chic 

Sept  1909-1923 

Keokuk  &  Des  Moines — Preferred  stock  8     

162 

100 

1,524,600 

See    text 

See    textOfflce.  115   B'wav.  N   Y 

Aug  1  1908   l.Ji 

First  mortgage  Interest  guaranteed  C  R  I  &  P c* 

162 

1878 

100   &c 

2,750,000 

5 

A 

& 

O             do                  do 

Oct    1  1923 

Keokuk  &  Hamilton  Bridge — First  mortgage c 

1869 

1,000 

1,000,000 

8 

A 

&, 

OI55  William  St.  As  earned 

Apr   1  1899 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

37 

1891 

1,000 

408,000 

5 

J 

& 

DlOfflce,  40  Wall  St,  N  Y 

Junel  1921 

Kingston  &  Pembroke — First  mortgage  gold. 

113 

1882 

1,000 

572,000 

3g 

J 

& 

J  45  Broadway.  New  York 

Jan    1 1912 

Klondike  Mines — First  mortgage  $30,000  per  mile 

31 J^ 

1905 

£6,000 

£192,000 

6 

J  30  &  DlBk  Brit  No  Am.  London 

Dec  31  1924 

Knoxville  &  Ohio — See  Southern  Ry 

Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 

Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 

711 
711 



100 
100 

11,840,00 
11,840,000 

Preferred  stock  6  %  (not  cum)  ($20,000  per  mile)-.. 

See    text 

J 

& 

J 

Office.  Gr  Cent  Sta,  N  Y 

Jan  15  1908  1% 

First  mortgage  ($10 ,000  per  mile)  gold Ce.c* 

711 

1887 

1,000 

7,250,000 

5g 

.J 

& 

,T 

Chase  National  Bk,  N  Y 

Jan    1  1937 

Second  mtge  for  $3,625,000  ($5,000  pm)  gold.Xe.c 

711 

1891 

1,000 

3,625,000 

5  g 

J 

& 

J 

do                  do 

July  1  1941 

Lake  Shore  &  Michigan  Southern — Stock 



100 

z49,466,500 

See    text 

J 

& 

J 

Grand  Cent  Station,  N  Y 

July  29  1908  6  % 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

100 

533,500 

14  In  '08 

F 

& 

A 

l 

Au      1  1908   6% 

First  mortgage  $50,000,000  gold Us.c*&r 

1,000 

1897 

1,000   &c 

50,000,000 

3H  g 

J 

& 

D 

Junel  1997 

Bonds  (not  mortgage)  $50,000,000  gold G.c*&r 

1903 

1,000    &c 

50,000,000 

4  g 

M 

& 

S 

Sept  1  1928 

do              do                  $50,000,000  gold 

1906 

1,000    &c 

35  000,000 

4  g 

M 

«v, 

N 

May  1  1931 
Feb   1  1910 

Notes  $15,000,000  gold c&r 

1907 

1,000   &c 

15.000,000 

5g 

F 

& 

A 

Guaranteed  Securities — 

do                 do 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Uu.c 

37 

1890 

1,000 

400,000 

5 

J 

& 

J 

Jan    1 1940 

Battle  Cr  &  Stur  1st  M  gold  guar  p  &  I  (see  M  Cent) 

41 

1889 

1,000 

79,000 

3  g 

J 

& 

D 

Dec   1  1989 

Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar 

29 

1889 

1,000 

322,000 

3g 

J 

& 

1) 

Dec   1 1989 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

58 



100 

610,000 

5.95 

A 

& 

O 

Oct    1908 

First  mortgage  guaranteed        .    -  Unc 

58 

1888 

1,000 

840,000 

5 

J 

& 

J 

J 

July  1  1938 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

26 



50 

300,000 

10 

V 

& 

A 

Lincoln  Nat  Bank,  N  Y 

Aug    1908     5^0 

Lake  Shore  System — Mahoning  Coal  RR — Stock 

47 



50 

1,500,000 

12  In  *08 

F 

& 

A 

Grand  Cent  Station    N  Y 

Aug  1  1908   6  Va 

47 

50 

661,367 

5 

,1 

e«>, 

,1 

(Jn  .  n  Trust  Co,  N  Y 

July  1908  2H"i 
July  1  1934 

First  M  Youngs  to  And  &c  guar  p  &  i  (end) Un.c 

47 

1884 

1,000 

1,500,000 

5 

J 

& 

J 

do                 do 

Lake  Sup  &  Ishpem  Ry— 1st  M  $1,200,000  gs  f..F.c 

20 

1896 

1,000 

175,000 

6  g 

J 

& 

J 

Farmers  L  &  Tr  Co,   NY 

Jan    1  1926 

z  XewYork  Central  holds  $45,289,200  of  this. 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot 
and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads,  viz.:  Chic.  R.  I.  &  Pac,  Atch.  Top.  &  S.  F..,  Chic.  Mllw. 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash,  Chic.  Burl.  &  Quincy,  Mo.  Pacific  and  Mo.  Kansas  &  Texas 
Incorp.  July  11  1906.  Stock  auth.,  $50,000,000.  The  stock  of  the  Kan. 
City  Belt  Ry.  was  acquired  In  Oct.  1908.  Of  the  bonds  to  be  auth.  (details 
not  arranged  In  Mch.  '08) ,  part  will  be  used  to  pay  for  the  land  and  terminal 
facilities  and  to  erect  the  station,  and  a  further  amount  will  be  reserved  to  pay 
for  the  K.  C.  Belt  Ry.  and  to  retire  Its  bonds.  V.  83,  p.  95;  V.  85,  p.  405.  In 
Aug.  1906  $3,000,000  was  borrowed  at  4  .  '  Int.,  guaranteed  by  the  ten 
roads,  bonds  to  be  Issued  when  conditions  favor.  V.  83,  p.  323.  Pres. 
H.  L.  Harmon;  Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swlnney.— (V.  87,  p.  101 1.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— (Sec  Map.)—  Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th 
Street-.  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street,  Kansas  City . 
Kan.  A  branch  viaduct,  y2  mile  In  length,  under  construction,  connecting 
the  main  structure,  and  thus  the  two  cities,  with  the  interlylng  railroad 
and  manufacturing  districts.  Main  structure  completed  Feb.  1907,  1.6 
miles,  minimum  width  of  60  feet;  material,  steel  and  concrete.  See  V.  82, 
p.    160;   V.   84.   p.   271,   931. 

STOCK. — Stock  authorized,  $3,500,000;  outstanding,  $3,000,000  (par  of 
shares  $100) ,  of  which  a  majority  is  deposited  in  a  voting  trust  for  >  years 
from  completion  of  viaduct  or  until  dividends  of  4%  have  been  paid  for  two 
consecutive  years.  Voting  trustees:  Harvey  E.  Flsk,  John  P.  Reynolds  Jr., 
Franc  s  S.   Eaton. 

BONDS.— First  mortgage  4  A  %  bonds  authorized,  $3,500,000;  outstand- 
ing, $3,000,000.  Beginning  with  1910  a  sinking  fund  amounting  to  6  .,  of 
gross  receipts  for  preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satis- 
factory  terms;    otherwise   to   be   Invested. 

Pres.,  Ira  G.  Hedrlck;  V.  P.  and  Treas..  J.  P.  Reynolds  Jr.;  Sec,  E.  E. 
Ball. — (V.  85,  p.  864.) 

KANSAS  &   COLORADO   PACIFIC— See   Miss  url   Pacific. 

KENTUCKY  &  INDIANA  BRIDGE  &  RR  CO.— .Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry..  Baltimore  &  Ohio  South- 
western (B.  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly,  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4a,  $1,000,000  were  reserved  to 
retire  5s  due  1911  and  $500,000  for  Improvements.     V.  71,  p.  492. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $265,589;  deficit 
under  Interest  charges,  &c,  $212,256.  Pres.,  W.  H.  McDoel;  Sec.  and 
Treas.,  H.  W.  Heazlltt;  Gen.  Mgr..  W.  M.  Mitchell. — (V.  71,  p.  287,342.) 

KENTUCKY  &  OHIO  BRIDGE  CO.— V.  81,  p.  1492;  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE  RY.— See  page  169. 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross 
earnings  but  guarantees  the  Interest  (not  the  principal)  oi  the  bonds. 
Stock  Is  $1,524,600  8%  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee. 

DIVID'DS.— 1   '95.  "96-'98.  "99.  "00.  '01.  '02.  '03.  '04.  '05-'07.     1908. 
On  preferred.  %  J  90c   None.      A      A        1        1        2     1A   None.  Aug.,lJ4 

Rental:  In  1906-07,  1905-06,  1904-05  and  1903-04,  $137,500  (bond  In- 
terest) yearly;  In  1902-03,  $156.574.— (V.  68,  p.  772;  V.  87,  p.  37.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  It, 
these  being  the  Toledo  I'eorla  &  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  59,  p.  969.  On  Judgment  of  1KX9,  $203,000  has  been  col- 
lected; on  Judgment  of  JH'.il,  $142,000;  In  April  1901  $142,000  was  awarded. 
V.  72,  p,  821.  Stock.  $1,000.(100;  par,  (100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  overdue  Interest  Is  paid  as  earnings 
permit.      Last  coupon  paid,  1st  half  of  No.  47  (due  Oct.  1892)  In  June  1908. 

EARNINGS.— Year  ending  June  30  1907,  gross,  $60,972;  net,  $40,180; 
other  Income,  $11,012;  Interest  on  bonds,  &c,  $28,258;  balance,  surplus, 
123,434.  In  1905  00,  gross.  $60,762;  net,  $:ix.h:ii.  Pres.,  Andrew  Car- 
negie; Treas.,  Theodore  Gllman.  55  William  St.,  N.  Y.— (V.  72,  p.  821.) 

KLONDIKE  MINES  RY.— Dawson  City  to  Sulphur  Springs,  31  A  miles, 
completed  Jan .  1907;  projected  from  Sulphur  Springs  to  I  be  Stewart  River, 
60  miles.  Stock  authorized,  $2,500,000;  outstanding,  $9  13,000.  The  Daw- 
son Grand  Porks  &  Stewart  Itlver  Ity.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.      V.  62,  p.  509.      Bonds,  see  table  above.      V.  81,  p.  725;  V.  86,  p. 

g.  857.  Pres.,  II.  H.  McGlverln;  Sec,  Andrew  Hay  don,  19  Elgin  St.,  Ottawa, 
an.— (V.  81.  p.  725;  V.  82.  p.  609;  V.  86,  p. 18 57.) 

KINGSTON   &    PEMBROKE   RY.— See    page   169. 

LAKE  ERIE  &  WESTERN  RR.- -ROAD.—  Ovvns-JSandusky.  O.,  to 
Peoria,  III.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,   129  miles;  total  owned,  711   miles;  |.  ■  i  he-rn  Ohio  RR.,  Akron 

to  Delphos,  102  miles;  trackage,  13  miles;  total  Operated,  880  miles. 

HISTORY,  <Scc — Formed  In  1887  after  foreclosure  or  the  Lake  Erie  & 
Western   Railway.      'See   V.   50,   p.  590;   V.   85.   p.  600.)      In    IN'.i'.i  control 

§  asset]  to  the  Vanderbllts,  and  on  Jan.   1    Linn  t.l  i  <    Lake  Shore  eSc  Michigan 
outh.  owned  $5,940,000  com.  and  $5,930,000  pn  f .  stock.     V.  71,  p.  1269. 
DIVS. —       1    '91.  '92.  '93-'98.  '09.  '00.  '01-'03.  '01.  '05.  '06.  '07.    1908. 
On  preferred./      4        5     5  y'ly.       0        2     4  y'ly.       3        3        3        3     Below 
In  1908,  Jan.,  1%;  July,  none.     V.  80.  p.  1529. 

BONDS. — Abstract  of  first  mortgage  In  V.M0,  p.  l5;"of  second  mortgage 
In  V.  54,  p.  444.     Guarantees   $2,500,000  5s]NorthernJOhlo,,whlch>ec 


EARNINGS.— 6    mos. 
Jan.  1  to  June  30. 


1908 Gross,  $2,040,667;   net,  $237,933 

1907.. .Gross,     2,432,537;    net,     591,420 


ANNUAL  REPORT.— Annual  report  for  1907  was  In  V.  86,  p.  852. 


Year  ending  Dec.  31  — 

Gross  earnings 

Net  (including  other  Income) 

Deduct — -Taxes    

Interest  on  bonds 

Northern  Ohio  interest  guaranteed. 

Rentals  and  miscellaneous. 


1907. 

$5,066,940 

1,219,125 

211,382 

543,750 

125,000 

95,329 


1906. 

$5,212,812 

1,451,318 

263,066 

543,750 

125,000 

69,341 


1905. 
$5,037,295 
1,450,454 
257,522 
543,750 
125,000 
80,530 


Dividends  on  preferred  stock (2%)236,800(3%)355, 200(3  %)355  ,200 

Additions  and  betterments 87,092  70,139 


Balance,  surplus 

— (V.  84,  p.  927;  V.  85,  p.  345,  600,  1574, 


$6,864 
1576;  V. 


$7,868  $18,313 

86,  p.  795,  852.) 


LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(540)  miles)  includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo  (535  miles  has  double  track). 


Road  owned  directly.  Miles. 

Buffalo,  N.  Y.,  to  Chicago,  III 540 

Sundry  branches 339 

Entire  stock  owned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G  &  St  Louis 29 

Central  Trunk 5 

Elkhart  &  Western 11 


Leased  (*see  this  Co.)  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  miles) . -Text. 

Detroit  Hillsdale  &  SW *65 

Fort  Wayne  &  Jackson *98 

Detroit  Toledo  &  Milwaukee 6  6 

Battle  Creek  &  Sturgls 7 


Grand  total  oper.  Jan.  1 
Of  which  owned 


•08. 


1,520 
1,103 

By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Bu  alo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  <Ss  Pittsburgh, 
Dunkirk,  N.  Y.,  to  Tltusville,  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.      (V.  73,  p.  663.) 

Owns  $17,000,000  stock  of  Chicago  Indiana  &  Southern  RR.,  which  see. 
V.  84,  p.  753,  754.  Branch  from  Franklin,  Pa.,  to  Brookvllle.  55  miles, 
was  under  construction  in  July  1907  and  25  miles  of  track  laid. 

ORGANISATION,  &c — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.,  which  gave  in  exchan/e  Its  SA%  bonds  at  the  rate  of  $200  in  bonds 
for  $100  in  stock.     V.  66,  p.  288;    V.  69,  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$5,000,100  Pittsburgh  &  Lake  Erie  stock;  $30,207,700  of  the  $50,000,000 
Cleve.  Cin.  Chicago  &  St.  Louis  common  stock;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.      V.  71,  p.  1269;    V.  72,  p.  870;    V.  82,  p.  749.) 

In  1901  purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR. 
stock  for  $1,920,000:   total  Lehigh  stock  owned.  $5,700,000.     V.  74.  p.  879. 

Also  owns  one-half  of  the  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvania- Vanderbllt  Interests,  viz.:  $6,065,000  first  preferred,  $14,- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80,  p.  1856.  As  to  purchase  of 
one-sixth  Interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.     V.  76,  p.  102,  158;  V.  77,  p.  451;  V.  83.  p.  37. 

List  of  stocks  of  companies  owned  Dec.  31  1907,  V.  86,  p.  802.  See  also 
V.  78,  p.  48,  1904;  V.  80,  p.  1852;  V.  82,  p.  749. 

DIVS.  \  '92.  '93-'97.  '98.  '99.  '00.  '01.  '02'  '  '3.  M4.  '05.  '06.  '07.  "08. 
Slnce'91,%J   6'A  6  y'ly.     6  A      7        7        7        7        7        8        8        8      12        14 

Jan.  1908  dlv.  Included  6%  s.-a.  and  2%  extra;  July  1908.  6%. 

Bonds. — For  $50,000,000  mtge.  of  1897,  see  abstract  In  V.  64.  p.  1182.  and 
V.  66,  p.  1140;  V.  68,  p.  1182:  V.  73.  p.  1264;  V.  75.  p.  290;  V.  77.  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $10,000,000  were 
sold  to  pay  olf  the  $25, ooo.OOO  loan  made  for  the  purchase  of  Reading 
stock  which  matured  Jan.  1904,  and  Moating  debt  Incurred  for  other  acqui- 
sitions; balance  sold  In  1905.  They  are  to  be  secured  by  any  new  mort- 
gage.     V.  77,  p.   1747,  2035;  V.  78.  p.    18;   V.  80.  p.    11112. 

In  Feb.  1900  $35,000,000  of  25-year  I  ";.  bonds  of  a  new  Issue  of  $50,000,- 
000  were  sold  for  Improvements.      V.  82.  p.  392;  V.  84,  p.  990. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y.  Central 
Lines  5%  car  irusts  of  1907,  the  company's  snare  of  equipment  leased  being 

about  $0,750,000.      V.  85,  p.    1102;   V.  86,   p.    168,  801,  803. 

GUARANTIES.  -Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

GENERAL  FINANCES.  -Nothing  his  been  charged  to  construction  or 
equip,  aoct.  since  1883  except  $7,500,000  for  new  equip.  In  1906,  the  outlays 
charged  to  operating  expenses  for  new  equip,  ace-t.  amounting  In  1907  to 
$911,126  and  in  1906  to  $1,201,877,  and  tor  construction  to  $4,082.1)88  in 
1907.  against  $4,221,846,  these  items  being  exclusive  of  expenditures  for 
renewals.  Profit  and  loss  surplus  Jan.  1  1908,  $17,805,259.  in  Jan.  1907 
$15,000,000  3-year  5%  notes  were  sold.      V.  84,  p.  271. 

EARNINGS. — 6    mos. ,111)08 Gross,  $18,340,210;    net,  $4,857,099 

Jan.  1  to  June  80,     jii)07 Gross,    21,389,537;   net,    5,276,264 

For  8  mos.  ending  June-  30  lm>8,  net,  $4,857,699;  against  $5,270,266  In 
1907;  other  Income,  $1,950,000;  charges,  $4,565,002;  Dal.,  SUr.,  $2,242,697. 
ANNUAL  REPORT  for  1907  at  length    was  In  V.  86,  p.  791.  801. 
YearentUngDec.il —  1:107.  1006.1       <l  1005. 

Total  gross  earnings $44,953,475    $42, 544, 378 f$38, 000, 8 10 

Operating  expenses    34.538,461      32.675,801      31,33    ,510 


Net  earnings.. 


.  .$10,415,014      $0.868,577|:$7,269.308 


Oct.,  1908.] 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Lake  Superior  Terminal  &  Transfer — 1st  M  $500,000- 
Lake  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 
Lancaster  Oxford  &  Southern — 1st  M  $200,000  gold-. 
Lansing  Manufacturers — 1st  M  serial  Interest  rental.. 
Laramie  Hahn's  P  &  Pac— 1st  M  $8,000  per  m  g.AB.c" 
First  ref  M  $1,800,000  gold  sink  fund  red  115._Q.c' 
Leavenworth  Terminal  Ry  &  Bridge — 1st  M  gold.-Ce 
Lehigh  &  Hudson  River— 1st  M  gold  lnt  red  to  5%_Ce 

Second  mortgage  gold 

Warwick  Valley  first  mortgage  extended  In  1900 

Second  mortgage  _ 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)  -Ce.c* 

Debentures  $400,000  redeem  105  after  Nov  1911 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England— 1st  M  $1,000,000  gold--FP 
Northampton  1st  M  g  $300,000  guar  red  105-FP.c* 
Lehigh  A  Delaware  first  gen  mtge  redeemable  at  105 
Consolidated  mortgage  $3,000,000  gold  call  at  105- - 

Lehigh  &  Lackawanna  first  mortgage 

Equip  tr  ser  A  g  gu  red  102  H  due  $30,000  yrly.QuP 

Lehigh  Valley — Common  stock QP 

Preferred  stock  10%  (V.79,  p.  151.  269) --GP 

First  mortgage  extended  In  gold  In  1898 QP.c&r 

Second  mortgage r 

Consolidated  Mlcoupon  &  reg  $4,762,000  4  Hs.eArl 
$40,000,000    i-annulty  $2,538,000  are4Ms.-FPJ 

General  consol  mtge  $150,000,000  gold QP.c'&r 

Collateral  trust  bonds  $19,000,000  see  text.QP.c*&r 

Equipment  trusts  Series  C  gold PeP 

do  gold  Series  D  due  $300,000  yearly 

do  gold  Series  E  and  F 

do  gold  Series  G  due  $100,000  yearly. .- 

do  gold  Series  H  due  $90,000  yearly 

do  gold  Ser  1  due  $400,000  yly(V  85, p412 1 

do  gold  due  $250,000  s-a  Series  J.Usm  c* 

Bonds  of  Controlled  Properties — 

Lehigh  A  N  Y  1st  M  gold  guar  p  &  I Np.c'&r 

Leh  Valof  N  Y  1st  M  gold  guar  p  &  1  (end)  .GP.c'Ar 
Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold.-- 


Miies 

of 
Rood 


16 

28 

5 

30 

""5 

42 
63 
15 
22 
63 


15 


Date 

of 
Bonds 


All 


101 

101 

J 

461  \ 


117 
283 


1901 
1905 
1905 
1904 
1907 
1893 
1881 
1887 
1879 
1881 
1890 
1907 
1906 
1895 
1902 
1904 
1903 
1877 
1908 


1868 
1870 
1873 
1873 
1903 
1905 
1899 
1899 
1899-2 
1902 
1905 
1906 
1907 

1895 
1890 
1907 


Size,  or 

Par 

Value 


1.000 

100  &c 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

500  &c 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

50 

50 

,000 

,000 

.000 


1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000, 
1,000 
1,000 

1.000 
1,000 


1, 


Amount 
Outstanding 

$195,000 

300.000 

200.000 

75,000 

240,000 

See  text 

600,000 

800,000 

164,000 

145,000 

240,000 

590,000 

239,000 

320,000 

1,000,000 

300,000 

750,000 

1,380,000 

100,000 

450,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600,000 

23,639,000 

17,500,000 

200,000 

600,000 

162,000 

200,000 

In  [treasury 

None  Jul'08 

4, LOO, 000 


INTEREST   OR  DIVIDENDS 


Rate         When 
%  Payable 


Where  Payable,  and  by 
Whom 


S 


2,000,000 

15,000,000 

3,000.000 


6 

5g 

5g 

5g 

6g 

6  g 

5g 

5g 

5g 

6 

5g 

4 

4H 

5g 

5g 

5 

5  g 

7 

4M  g|J 
6  In  1908iJ 
10 

4  S 

7 
4H&6 
4H  A  6 

4  g 

4  g 

4H  g 

4H  g 

4H  g 


4  g 
4  g 

4K  g 

4  g 

4M  g 
4H  g 


A 
A 
A 
A 
A 
& 
& 
& 
& 
& 
& 
& 
& 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
A 
& 
& 
& 
A 
& 


Oj 

O'Merc  Trust  Co,  San  Fran 
O  Farmers  Tr  Co,  Lancaster 
JJTJnlon  Trust  Co,  Detroit 
JiAmer  Loan  &  Tr  Co,  Bost 
O  LBarnumACo.NYALosA 
J  Central  Trust  Co,  N  Y 
J  1  Irving  Nat  Exch  Bankl 
J I  I  NY.  and  First  Natl 
CM     Bank.  Warwick,  N  Y  )• 

o!i 

JiJ 

N; Irving  Nat  Exch  Bk,  N  Y 

D  Philadelphia 

J  108  South  4th  St,  Phlla 
do 
do 
do 


do 
do 
do 


J 

J 

O 

D 

D  Guar  Tr  &  S  D  Co,  Phlla 

JChecks  mailed 

J  do 

D  Office,  228  So  3d  St 


& 
A 
A 
& 

A 
A 

A 


Phil 
do  do 

do  do 

do  do 

JPMorgan&Co.NY&  Phil 
do  do 

Phlla  Penn  Co  for  Ins,  &c 

Prov  Life  &  Tr  Co,  Phlla 

Philadelphia 
do 


Philadelphia 

J  P  Morgan  &  Co,  N  Y 
JPMorganACo.NYA  Phil 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Apr  1  1  09 
Oct  1  1931 
Apr  1  1935 
July  1  1915-30 
July  1  1929 
Oct  1  1932 
Jan  1  1923 
July  1  1911 
July  1  1917 
July  1  1911 
Apr  1  1912 
July  1  1920 
July  1  1920 
June  1  *09-'16 
July  1  1945 
Jan  1  1952 
July  1  1954 

Oct     1  1953 
Dec    1  1908 
To  June  1  1923 
July  11  1908     3 
July  11  1908     5 
June  1  1948 
Sept  1  1910 
Dec   1  1923 
Irredeemable 
May  1  2o 
Feb  '09-Feb  '2fr 
June  1  1909 
To  Mch  1  1910 
Feb-May  1909 
To  Aug  1  1910 
To  Feb  1  1913 
To  Sept  1  1916 
Mch'09-Sept'7 

Sept  1  1945 
July  1  1940 
Mar  1  1957 


1907.  1906.                 1905. 

Net,  Including  other  income $16,131,433  $14,022,082  $10,787,962 

Rentals   paid 1,420,244  1,450,186        1,305,615 

Interest  on  debt 5,949,909  4,593,294       3,911,037 

Taxes 1,300,875  1,438,640        1,050,000 

Dividends  on  guaranteed  stock 74,690  53,350             53,350 

Dividends  on  common  stock (14)6,925,310(10)4,946,650(8)3,957,320 


Surplus  over  dividends.. $460,406 

—  (V.  85.  p.  1574,  1576;  V.  86,  p.  285,  791,  801, 


$1,539,962  $510,645 

V.  87,  p.  226.) 


LAKE  SHORE  SYSTEM  —  MAHONING^COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  72  miles.  In  Dec.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  A  Eastern  railroads,  building  a  belt  and  switching  line  from 
Girard  to  Struthers,  reaching  factories  In  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1908  owned  $865,900  common  and.$399,500  preferred  stock. 

DIVIDENDS. —  1  '99.  '90.  '91.  '92.  '93.  '94.  '95  to  Aug. '06.  '07.  '08. 
On  common J      4H      5     4H   8H     8       8  10  yearly.        12      12 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1907,  rental  and  other  income,  $1,149,495;  surplus 
over  Interest  and  12%  on  com.  and  5%  on  pref.,  $860,145. — (V.  83,  p. 1524.) 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.,  Northern  Pacific,  Chic. 
St.  Paul  Minn.  A  Omaha  and  Duluth  South  Shore  &  Atlantic,  which  owns 
the  $119,400  stock  ($1,200,000  authorized).  Bonds,  see  table  above. 
D.  M.  Phllbln,  Pres.,  West  Superior,  Wis. — (V.  82,«j>.  161.) 

LAKE  TAHOE  RY.  &  TRANS.  CO.— See  "Sec"  Apr.  '06.— (V.86,p.337.) 

LANCASTER  OXFORD  &   SOUTHERN  RR.— See  page  169. 

LANSING  MANUFACTURERS*  RR.— See  V.  81,  p.  1375;  V.  82,  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramie, Wyo., 
to  Centennial,  30  miles;  opened  July  1907.  Extension  under  construction 
from  Centennial  to  Hebron,  Col.,  78  m.  Stock  auth.,  $9,000,000  com.;  pref. 
6%  non-cum..  $1,000,000  auth.;  par  of  shares,  $10.  (See  V.  77,  p.  824.) 
In  Dec.  1907  the  refunding  6s  ($1,800,000  auth.  Issue)  were  offered,  $240,000 
being  reserved  to  retire  the  first  6s;  they  are  subject  to  call  at  115  for  a  sink- 
ing fund  of  at  least  $50,000  yearly,  beginning  1912.  V.  85.  p.  1646.  Pres., 
Fred.  A.  Miller,  Laramie,  Wyo. — (V.  82,  p.  805;  V.  85,  p.  1646.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894),  1 .110  ft.  long,  over  Missouri  River 
at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  A  C.  B.  (Chicago 
B.  A  Q.)  and  Chic.  R.  I.  A  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 
1  1895  for  30  years;  rental  $14,250.  For  year  1907-08  gross,,  $46,224;  net, 
$31,036;  Int.,  $30,000;  bal.,  sur.,  $1,036.  Stock,  $600,000. — (V.  69,  p.  494.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR.,  75  miles;  track- 
age, S.  E.  A  P.  RR.,  Phllllspburg  to  Easton,  1  m.;  trackage,  Penn.  RR., 
Belvldere  to  Phllllpsburg,  13  m.;  Ont.  &  West.,  Burnslde  to  Campbell 
Hall,  2  m.;  I).  L.  A  W.,  trackage,  Andover  Jet.  to  Port  Morris,  N.  J.,  8  m.; 
total  operated,  99  miles.     V.  79,  p.  269.     Stock,  $1,340,000;  par.  $100. 

BONDS. — Of  the  $1,590,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly  p.  and  I.  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1  ,850,000  are  reserved  to  take  up  prior  liens  and  $60,000|  for 
extensions  or  acquisitions  of  connecting  roads.  See  form  of  guaranty, 
Ac,  In  V.  67.  l).  788;  also  V.  80,  p.  1513;  V.  86,  p.  1285.  lOqulpt.  trust 
4HS,     V.     83.     p.     96. 

EARNINGS. — 12  mos.,  11907-08 dross,    $851,518;       net,    $248,996 

July  1  to  June  30.  [1900-07 Cross,      805,298;       net,      306,07!) 

Deficit    under   charges,    $24,779,    against   sur.    $43,388   In    1906-07. 

ANNUAL  Hi;PORT. — For  years  ending  June  30,  V.  85,  p.  1513. 

Year  end.  June  30 —       dross.  Net.         Int.,  tax,  &c.  Bal.,  sur. 

1907-081--. $851,519  $213,996  $232,16  1  $11,53 

1906-07 844,334  30  1 ,283  200,896  43,387 

Lewis  A.  Riley,  Pres.,  Philadelphia,  Pa.      (V.  85,  p.  1513;  V.  86,  p.  1285.) 

LEHIGH  &  NEW  ENGLAND  RR.— Op.  road  from  Slatlngton,  Pa. , 

to  Campbell  Hall,  N.  Y.,  95  ra.,  Beth  1  81  m.;  Bath  to 

ui's  Creek,  Pa.,  20  in.;  branches,  32  in.;  total,  178  ui . .  of  which  two  sec- 
tions, aggregating  85  m.,  are  trackage,  leaving  1  13  m.  owned,  v.  79,  p, 
2642.     Lehigh  Coal  &  Navigation  1  control.  V.  78,  p.  1781,  1962. 

BCUBIT1BS.     Stock.  $1,000,000;  par,  $50.     Of  the  consols  of  1903 
($3.ooo,o()ii) .  $1 ,300.000  is  Issuable  to  retire  underlying  bonds,  thi  r<  malnder 

for  extensions  and  ImprOVi  mi  Hi  ■  :   trustee,   PrOVldenl    Lite   <V  Trust    Co. 
of    Philadelphia.      V.    77,    p.    951.     Car   trusts,   guar,    by    Lehigh   Coal    A 
Nav.  Co.,  V.  86.  p.  1313.  1  109. 

EARNINGS.  -For  year  ending  June  80  1907  (132  miles),  gross.  $686  277; 
net,  $225,031;;  charges,  $207.20...  plus,  $17,831,     Pres.,  w,  A. 

rop;  v.-r.  and  Gen.  Ugr.,  Uoiiin  11.  Wilbur;  v,  P.  ind  Gen.  Counsel, 
VTm.  Jay  Turner;  Sec.  and  Treas.,  H.  P.  Baker,     (V.  86,  p,  1348,  1409.) 

LEHIGH  VALLEY  RR.— (See  Map.)—.h  opposite  N.  Y. 

City,  to  Buffalo,  N.  Y.,  450  miles,  with    bronchi  1,  viz.:  (*Si  cos.) 

HISTORY,  &o. — In  1901  the  Brie,  Lackawao  ol    few  Jei 

Reading  and  Vanderbllt  Into  I  the  directory,  but  in   1908  the 

Erie  and  othei  holdings  were  reported  as  sold.     v.  72,  p.  137,  891:  V.  86, 

p.  228        The    Lake   Shore    A    Mich.   Sou.   In    1901  10, ,,l 

the  stock,     v.  7i,  p.  883.     The  Reading  1  0.  on  June  80   1908  owned 

$1,000,000  and   the  Central    lilt,  of    Mew  Jersey  $1,600  11  V.   81, 

p.  971.      For  list  of  securttltes  owned,  see  V.  60,  p.   187. 

In  October  1905  the  entire  capital  stock  of  Co  A  Co.,  owning  ex- 

tensive coal   properties  In    Luzerne  and  Carbon   counties,   Pa.,  and  of  the 


Est'd  yield. 

124,000,00  I 

111,000,000 

47,000,000 

50,000.000 


Delaware  Susquehanna  A  Schuyklll  RR..  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81,  p.  1175.  1242,  1376;  V.  82,  p.  100;  V.  83,  p.  702. 

Fee    or  Entire   Stock    Owned —       I  Miles. 

Miles.  Lehigh  &  N.  Y.,  Pa.  State  line 
Buffalo,  N,  Y.,  to  Sayre,  Pa.-.  181  to  No.  Fair  Haven,  N.  Y...  115 
Wilkes-  Barre,    Pa.,    to  Jersey  Oth  r .8 

City 174 {Leased — State  Line  A  Sullivan, 

Elmlra  Cortland  A  Nor* 139 1      etc *28 

Branches 5441  Trackage  to  Susp.  Bridge,  Ac       47 

Pa.  AN.  Y..Wllkes-BarretoPa.  (  

State    line     (with    43    miles  Total  June  30  1908 1,440 

branches)    140|Second  track 588 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co.,  which 
In  December  1893  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Coal  acres. 

Owned  In  fee 15,217  7,242 

Perpetually  leased  - 8,123  5,741 

Term  leases 1,708  1,70s 

Controls  through  stock  owned 9,229  4,519 

The  Hazelton  Coal  Co.  (chartered  In  1906)  stock  Is  owned  and  Its  $2,000,- 
000  first  mort.  5s  also  owned  and  guaranteed — -see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  A  Co.     V.  81,  p.  1175;  V.  83,  p.  702. 

The  Coal  Co.  shipped  from  coll  eries  owned  and  controlled  9,263,899  tons 
of  anthracite  coal  in  1907-08,  against  8,867,254  tons  In  1906-07;  total  coal 
and  coke  tonnage,   1907-08  was  14.522,262. 

DIVS.— }    "87.   '88  to '91.   '92.   "93.   '94  to '03.     1904.    '05.   '06.   '07   1908 
Since  '83%J   4)4   5  yearly      514     4       None     Aug.,    14        4        6     6 
In  1907  and  1908  2%  and  1%  extra  semi-an.     V.  84,  p.  102,  158,  1551. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  $8,516,000  car 
trusts,  ser.  A  to  G  inclus.,  and  $1,535,000  coal  purchase  bonds,  $96,000,000 
to  retire  at  or  before  maturity  outstanding  fixed  obligations  amounting  to 
$94,130,000  (incl.  the  coll.  trust  bonds,  and  $2,000,000  coal  trust  certificates 
of  1902,  which  were  called  for  payment),  on  payment  of  which  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system,  except 
as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual  charge;  the  re- 
maining $34,000,000  were  Issuable  at  not  exceeding  $2,000,000  a  year,  or 
sachl  rg  r  in  j  nts  sm  yb  ,th  rz.dbys  ockholders.  beg  nn  ug  J  .11. 
190i.  f  r  acq  1  s  tions,  t  rm  n  s.  co  pr  p  rt  s  iq  pm  nt  Ac  Old 
bonds  may,  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77,  p.  824;  V.  78.  p.  287;  V.  79,  p.  1642;  V.  82,  p.  1380  ; 
V.  86,  p.  1343.     See  property  covered  In  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  A  Co.  '$2  910. ]S  )  an  I  of  the 
Delaware  Susquehanna  A  Schuyklll  RR.  ($1,500,000)  in  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  14 
beginning  Aug.  1  1912,  or  In  the  order  of  serial  numbers.  V.  81,  p.  1175 
1242,  1376;  V.  82,  p.  100;  V.  83.  p.  702;  V.  84,  p.  1428. 

GUARANTIES.— Elmira  Cortland  &  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  N.  Y., 
140  miles.      Stock,  $2,000,000,  Is  owned.      V.  62,  p.  364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Pa..  175  m.  double  track,  and  branches  to  Ithaca,  Auburn.  Ac,  106 
m.;  In  all  281  miles,  covered  by  $15,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  A 
Lake  Erie;  total  mileage  now  Is  501  miles.  Stock,  $11,200,000,  all  owned 
bv  Lehigh  Val.  Rlt.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543,  - 
000,  of  which  $11,543,000  Issued.  Mortgage  abstract.  V.  51 ,  p.  1 14;  V.  77. 
p.  147,  972;  V.  81,  p.  784;  V.  83,  p.  38;  V.  8  1,  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plalnfield,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  Ac.  Merged  In  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m.,  Its  $12,500,000  out 
standing  stock  ($7, 927. 000  additional  in  treasury)  being  all  owned  by 
Lehigh  Val.BB.     V.77,  p.  972;  V.53,  p.  6  10,880:  V.  8  1  ,  p.  78  1;  V.88,p.70    . 

MOTTiS  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned   by    Lehigh    Valley.       See   V.    50,    p.    137. 

Pennsylvania  <v  Iveto  York  Canal  A  Railroad.    -Leased  tor  99  years  from 

Dec.   1    1888  to   Lehigh   Valley,  Which  has  assumed  Its  debt  and  owns  all  Its 

stock.      The    consols    Include    SI. .000    of    5    per    cents.    $3,000,000    of 

4s,  $1  ..-,00.000  ot    I  Vis.      V.   62.  p.  950, 

Lehigh  Valley  Coal  Co.     See  "Coal  Property"  above.     V.  81,  p.  1726. 

Cuiisolidated  linil  Estate  Co.  See  V,  78,  J  .  1223;  V.  79,  i).  1271;  V.  83, 
p.  702.      TO  June  30    1908   none  had   been   Issued. 

Seneca  County  Hi/..  $500,000  guaranteed  bonds;  uon  Issued  June  30 
1908.       See    V.    79,     p.     1271. 

The  Lehigh  ^  Lake  Erie  morl  ige  ($3,000,0001  covers  11  miles  double- 
track  terminal  road  al  Buffalo  opened  late  in  1907.  V.  81.  p.  211;  V.  88, 
p.  702.     The  road  Is  leased  tor  999  years,     v.  si,  p.  1248;  V.  86,  p.  412; 

V.    87.   p.    817,    818. 

EARNINGS.    -3  mos.,  [1908  -    -Gross,  $8,287,205;  net,  $3,050,346 

July  1  (•.  Sept.  30.  L907. Gross,  10,010,951:  net,    4,008,246 

ANNUAL  REPORT  -Flscalyear  ends  June 30.  The  report  for  1907-08 
was  given  Id  v.  87.  p.  806,  816.     Sec  also  editorial  i>.  780. 

IIF.SULTS  OF   l'UFVIOUS    YEARS— OLD  BASIS. 


Total  gross  earnings 

Net  earnings 

other  Income    .....         

Net  income  coal  properties. 


1906  "•  . 

.16,068.  132 

13,954,179 
9  15,138 

11  1  ,250 


1905  06. 
32,789,857 

12.637.6  16 
808,852 
318.489 


mo  i  05 

31  .275, 8  13 

12,8  16,1  II 

153.011 

635.548 


Oct.,  1908. 1 
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RAILROADS 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables 


see  notes 


Miles 
of 

Road 


31 
60 
12 
22 

119 
119 


Date 

of 
Bonds 


Lehigh   Valley—  (Concluded)  — 

Lehigh  Val  Term  1st  M  g  guar  p  &  1  end. -.Ce.c' &r 
Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  gu 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.GP.c'&r 

Middlesex    Valley  first  mtge  $600,000  gold Ce.c* 

Penn&NYC  an&RR — Cons  gu(text)p  &  l(end).QP.r 
Elmlra  Cortland  &  North  first  pref  mtge  gold--Ce.c* 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years 

Preferred  stock  10%  guaranteed  999  years 

Lehigh  Val  Coal  Co — Snow  Shoe  1st  M  not  gu.QP.r 
L  V  Coal  Co  1st  M  $12,000,000  gsf  not  drawn. c*&r 

do  Interest  reduced 

Delano  L'd  1st  M  gold  guar  s  f  $30,000  yearly QP 

Wyoming  Valley  Coal  first  mortgage 

do  do  consolidated  mortgage 

Consol  Real  Estate  first  mtge  $2,600,000  guar.Usm 

Lexington  &  East— 1st  M  g  ext  In  1901  red  102,-Ce.c' 
General  mortgage  gold N.r 

Lexington  Union  Station — Preferred  stock  (see  text). 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison— First  mtge  $1,000,000  g.-.EC 

Little  Falls  &  Dolgeville— First  mtge  $250,000  gold.. 

Little  Miami— Stock  com  guar  8%  99  yrs  P  C  &  St  L 

Special  guaranteed  betterment  stock 

Renewal  mortgage c  84 

Little  Rock  &  Hot  Sp  West— 1st  M  g  gu  p  &  1  end.SSt  53 

Little  Schuylkill  Nav,  RR  &  Coal— Stock  (rental  guar)  32 

Long  Island — Second  (now  first)  mortgage c*        155 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  .Ce        156 

General  mortgage  gold Ce.c*        163 

Long  Island  RR  mtge  on  ferry  for  $2,750,000  g.Ce  C 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce  18 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  &  Flushing  first  mortgage  assumed 2 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s). Ce.c*  76 

Second  M  g  assum  Bus  Sta  to  Eastp  &  brs.-Ce.c*  76 

Long  Island  City  &  Flushing  first  mtge  assumed-  .c*  12 

Consolidated  mortgage  gold  assumed Ce.c*         19 

a  In  hands  of  public;  total  Issued  shown  In  left-handcolum  n 


92 

"12 

44 


1891 
1880 
1895 
1892 
1888 
1884 
1884 


1884 
1892 
1892 
1891 


1906 
1895 
1895 


1904 
1903 


1882 
1899 

1878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 


Size,  or 

Par 

Vatue 


$1,000 

1,000 

500   &c 


,000 

1,000 

1,000 

1,000 

100 

100 

500 

1,000 

1,000 

1,000 


1,000 

1,000 

,000   &c 

100 

1,000 

1,000 

100   &c 

50 

50 

1.000 

1,000 

50 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$10,000,000 

6,000,000 

51,000 

211,000 

8.500,000 

750,000 

1,250,000 

706,700 

903.600 

356,500 

10.114,000 

1,400,000 

1,082,000 

56,000 

200,000 

In  treasury 

850,000 

1,500,000 

348,000 

400,000 

700,000 

250,000 

4.943,100 

3.197,850 

1.500,000 

1,140,000 

2,487,950 

268,703 

4,731,000 

3,000,000 

1.494,000 

332,000 

al, 135. 000 

125,000 

1,000,000 

600.000 

600,000 

650.000 


INTEREST   OR  DIVIDENDS 


Rate 
% 


balance  under  unified  mortgage 


5g 

5 

4H  g 

5g 
4H,  5 

6  g 

5g 

4 
10 

5 

5g 

4  g 

5  g 
5 
6 
4 
5  g 

See    text 
4 

4  g 

5  g 

3  g 
8  2-5 
4 
5 

4  g 
5 
7 

&  5g 
4  g 
4H  ( 

4  g 

5  g 
6 

&  6  g 
5g 
6 
5g 


When 
Payable 


S 


A     &  O 

M     &  N 

M     &  N 

M    &  N 

&  O 

&  O 

&    o 

& 

& 

& 

& 

^ 

& 

& 

& 

& 
& 

& 


Where  Payable,  and  by 
Whom 


A 

A 

A 

F 

F 

J 

J 

J 

J 

M 

J 

F 

J 

F 

J 

J 

M 

J 

Q — M  10 

Q— M  10 

M     &     N 

J      &      J 

J      &      J 

F     &    A 

Q— J 
J      &     D 
M     &     S 
J      & 
J      & 
M     & 
M     & 
J      & 
M     &    N 
M    &    N 


A 
A 
J 
J 
J 
J 

N 
J 
A 
J 
A 
.J 
J 
N 
J 


JPMorgan&Co,NY&  Phil 
Office.  228  So  3d  St,  Phil 

do  do 

Philadelphia 
Lehigh  Valley  RR,  Phlla 

do  do 

do  do 

Office,  228  S  3d  St.  Phlla 

do  do 

Philadelphia 
JPMorgan &Co  ,N  Y  &  Phil 

do  do 

Philadelphia 


Bonds — Princi- 
pal, When   Due 
Stocks — Last 
Dividend 


J  K  Tod  &  Co,  New  York 

See  text 

Office,  Lexington,  Ky. 

Portland,  Me 

52  Wm  St,  N  Y;    &  Chic 

Amer  Exch  Nat  Bk.  N  Y 

Office,  Fosdlck  Bldg,  Cin 


Bank  of  America,    N    Y 

St  Louis  and  Philadelphia 

Office,  410  Walnut, Phlla 

U  S  Mtge  &  Trust  Co.N  Y 

do  do&Lon 

do  do 

do  do 

do  do 

do  do&Lon 

do  do 

do  do 

do  do 

do  do 

do  do 


Oct 

May 

Nov 

Nov 

Apr 

Apr 

Apr 

Aug 

Aug 

Jan 

Jan 

Jan 

Jan 

May 

July 

Feb 

July 

Feb 

July 

July 

Nov 

1933 

Sept 

Sept 

Nov 

July 

July 

Aug 

July 

June 

Mch 

June 

June 

Mch 

Mch 

June 

May 

May 


1  1941 

1  1920 

1  1935 

1  1942 

1  1939 

1  1914 

1  1914 
1908   2% 
1908    5% 

1  1910 

1  1933 

1  1933 

1  1932 

1  1912 

1  1917 

1  1956 

1  1911 

1  1935 

1  1908  2% 

1  1929 

1  1934 

10  '08    2% 
10  1908    1 

2  1912 
1  1939 

14  1908  3% 
1  1918 
1  1931 
1  1938 
1  1922 
1  1932 
1  1934 
1  1920 
1  1911 
1  1938 
1  1911 
1  1937 


1907-08. 
Revenue  from  Operation —  $ 

Coal  freight  revenue 16,175,280 

Merchandise  freight  revenue 14,011,302 

Passenger   revenue 4,159,890 

Mall,  express,  &c 1,163,682 


Total  operating  revenue 35,510,154 

Operating  expenses 22,203,705 

Taxes 1,122,867 

Operating  Income 12.183,582 

Other  income 1,521,018 


1906-07. 

$ 

15,270.214 

14,864,262 

4,326,119 

1,060,852 

35,521,447 

21,967,331 

885,909 

12,668,207 
1.614,991 


Inc.  (  +)  or 
Dec.  ( — ). 
+  905.066 
— 852,960 
— 166,228 
+  102,830 

— 11,293 
+  236,374 
+  236,958 

—484,625 
— 93,973 


Total  Income 13,704,600     14,283.198       — 578,598 


Interest  on  bonds,  &c 3,745,128 

Rentals  and  guaranties 2,316,473 

Miscellaneous  deductions 272,425 

Additions  and  betterments 1,775,264 


3,665.503 

2,200,473 

323,679 

2,068,590 


+79,625 
+  116,000 

— 51,254 
— 293,326 


Total  deductions  from  income-.. 


8,109,290        8,258,245       — 148,955 


Net    income 5,595,310 

Lehigh  Valley  Coal  Co.  net  income..         388,606 


6,024,953        — 429,643 
111.250        +277,356 


Total  net  income 5,983,916 

Dividends  on  preferred  stock  (10%)..  10,630 

Dividends  on  common  stock  (7%) 2,420,088 


6.136,204 

10,630 

2,016,740 


-152.288 


+  403,348 


Balance,  surplus 3,553,198        4.108,834       — 555,636 

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  E.  A.  Al- 
bright; 1st  V.-P..  J.  A.  Mlddleton:  Gen.  Mgr.,  M.  B.  Cutter;  Treas..  W.  C. 
Alderson;  Sec,  D.  G.  Baird,  228  So.  3d  St.,  Philadelphia;  Executive  Com.: 
Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele.  H.  McK.  Twombly  and  Geo.  F.   Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Alfred  C.  Harrison, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbltt, 
H.  McK.  Twombly,  Eben  B.  Thomas,  Geo.  F.  Baker,  E.  B.  Smith,  Geo.  F. 
Baer  and  Robt.  C.  Lipplncott. — (V.  86,  p.  1343;  V.  87,  p.  806,  816.) 

LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington.  Ky.,  to  Jackson 
Ky.,  about  92  miles.  Extension  from  Jackson  to  Hazard,  Ky.,  33  miles, 
projected.  Stock,  $500,000;  par,  $100.  Reorganized  without  fore- 
closure In  1901  per  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  int.  to  July  1 
i911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901. 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3%  for  5  years  and  5%  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 ,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
ehall  decide  (cither  In  cash  or  gen.  mtge.  bonds),  but  Immediately  If  a 
dividend    Is    declared    on    stock. 

EARNINGS. — 1  mo.,    11908 Gross,     $36,821;    net,     $10,186 

July  1  to  July  31.         11907 Gross,       51,761;     net,       19,289 

Year  ending  June  30  1908,  gross,  $497,933;  net,  $148,972;  other  Income, 
$1,722;  charges,  $141,712;  bal.,  sur.,  $8,982.  Pres.,  Arthur  Cary,  Lexing- 
ton,    Ky.— (V.     76,     p.     542.) 

LEXINGTON  UNION  STATION  CO.— Owns  passenger  station  at 
Lexington,   Ky.,  opened  July  1907. 

Common  stock,  $15,000.  owned  equally  by  Loulsv.  &  Nashv..  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  will  be  Issued  $500,000  of  the  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mort.,and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  W.  A.  McDowell- 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage.  1  m.;  total,  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Dlv.  In  1905-06,  5%;  1906- 
07.  5%.  of  which  3?o  from  accumulated  surplus.  S"ear  ending  June  30 
1907.  gross.  $7<;,r,2C,;  net,  $22,934;  other  Inc..  $3,490;  Int.  on  bonds.  $17,000- 
dlv.  (2%)  ,  $9,000;  bal.,  sur.,  $423.      Office,  Rockland.— (V.  82.  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  (500,000;  par  Of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  LOUIS.  Car  trusts  June  30  1008,  $59,780.  For  year  ending 
June  so  1908.  gross.  $271, 841;  net,  $110,350;  Int.,  taxes.  &c,  156,603; 
bal..  sur.,   $53,747.      Pres..  James    Duncan,  Alton,   111.  —  (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLQEVlLLE  RR.— Owns  Little  I   His,  n.  Y.,  to 

Dolgcvllle,  10  miles.  Operates  under  agreement  Dolgevllle  <.V  .Salisbury 
RH.,  extending  from  Dolgevllle  to  mh.c  of  Salisbury  Steel  &  Iron  Co. 
Stock,  (250,000,  of  which  the  New  York  Central  &  Hudson  River  In  July 
1906  acquired  a  majority.     Bone  For  year  ending  Dee.  :u 

1907.  gross,  $61,045;  net,  $23.93.,;  othei  $389;  charges.  110,685. 

Pres.,  w,  n.  Newman;  Sec.,  D.  vv.  Pardee.    -(V.  83.  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va.,  to  Creston,  50  miles. 
Stock,  $3. omi. (loo  authorized;  Issued,  (500,500.  owned  by  the  Pittsburgh 
&  Lake  Brie,  Pennsylvania  and  Baltimore  h  oiiio,  the  lasi  named  operating 
the  road  from  May  1  1908.      V.  86,  p.  981;  V.  82,  p.  628;  V.  86,  p.  98  1. 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RR.)     owns  Cincinnati 
O.,  to  Springfield,  O.,  81  m.;  branch,  Xenla,  o..  to  Dayton,  o.,  ie  m.;  Day- 
ton, O.,  to  Ind.  State  line,  38m.;  leases,  Columbus  <V  Xenla  RR. ,  Xenla   O. 
to  '  iolumbus,  O.,  55  m.;  Cln.  St.  Con.  Kit.,  2  miles;  total,  105  miles. 

LEAST.  -On  Dec.  l  186!)  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pltl  ineinn a  I  Chicago  &  St.  Louis)  for  99  years  renewable  for 

ever.  The  1'enn.  Hit.  Co.  Is  a  party  to  the  contract  and  guarantees  its 
faithful  execution.  Rental  is  8%  on  $1,943,100  com.  stock,  4%  on  better* 
tueiit  stock,  and  Int.  on  debt.     The  stockholders  voted  Jan.  20   1907  to 


modify  lease  and  Increase  stock  from  $5,000,000  to  $10,000,000,  the  addi- 
tional stock  to  be  Issued  as  a  special  4%  betterment  stock.  V.  84,  p.  51, 
815;  V.  86.  p.  857. 

Lessee's  report  shows  results  to  lessee:  In  1900,  profit,  $65,989;  1901,  $67,- 
151;  In  1902,  loss,  $92,069;  In  1903,  loss,  $241,593;  In  1904,  loss.  $133,746; 
In  1905,  loss,  $167,692:  In  1906,  loss,  $185,303;  In  1907,  loss,  $54,477. 
Stock  authorized,  $10,000,000.  Beginning  Dec.  1899  1-5%  extra  paid  on 
common  stock  each  Dec.  and  June  from  the  surplus  Invested  fund,  making 
dlv.  8  2-5%  yearly. — (V.  86,  p.  857.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR.— (See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark  ,  53  miles,  of  which  Benton 
to  Little  Rock,  23  m.,  Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68, 
p.  85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St. 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p.  583.  Divi- 
dend, 3^%,  paid  in  1905-06.  Year  ending  June  30  1907.  gross.  $227,477; 
net,  $44,586;  other  Inocme,  $27,333;  fixed  charges,  $58,141;  bal..  sur., 
$13,778.     Pres.,  W.  C.  Fordyce. — (V.  78,  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  32  miles.  Re-leased  on  Dec.  1  1896 
to  Phlla.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from  7%  on  stock 
to  5%  gold  from  Jan.  1  1897.  Dividends:  In  1898,  5^%;  1899.  5H%; 
1900,  5;  1901.  5H;  1902,  bV2;  1903,  5;  1904,  5;  1905,  5J4;  1906,  5;  1907, 
514%;  1908,  Jan.,  2H%;  July,  3%.  Lessee  pays  taxes  and  org.  exp. 
— (V.  73,  p.  554.) 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island. 

Owns —  Miles.]      Leases — (* Which  see.)  Miles. 

Long  Island  City  to  Greenport 95[N.  Y.  &  Rockaway  Beach  Ry*..    12 

Long  Island  City  to  Montauk 115  |  Jamaica  &  So.Shore(V.78,p.l02)       5 

Sundry  branches ..106IN.  Y.  B'klyn  &  Man.  Beach* 18 


Total  Dec.  31  1907 391 

Operated  electrically 45 

Double  track ..127 


Total  owned  (V.  77,  p.  2098). .316 

Leases —  J 

Nassau  Electric  RR 101 

North  Shore  Branch  RR 30| 

STOCK.— $12,000,000   par.  $50;  of  which  Penn.  RR.  owns  $6,797,900. 
DIVID'S.— J1882    1883  to  1890   1891    1892    1893   1894   1895   1896    None 
P^r  cut \     1  4  yearly        \y%       5         5       4  y%       4         4       since 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  improvements  and  additions  in  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583,  1549;  V.  79,  p.  2796;  V.  80.  p.  1111;  V.  81,  p.  211;  V.  82,  p.  868. 

Pennsylvania  Co.  Dec.  31  1907  owned  $2,600,000  4%  equip,  ctfs. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.     Mtges.  on  real  estate,  $1,969,917.     V.  76,  p.  266;  V.  85,  p.  160. 

GUARANTIES. — In  addition  to  guaranteed  bonds  in  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  ^  %  on  $50,000  P.  P.  &  So.  Br.  s.ock  and  4  34%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4^%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  The 
present  Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about 
$2,140,000,  and  about  $500,000  was  expected  to  be  Issued  for  new  lines  and 
extensions  then  proposed.  See  V.  82,  p.  100,  864;  V.  81,  p.  865;  V.  86,  p. 
1157.     No  bonds  sold  to  Dec.  31   1907. 

IMPORTANT  CONNECTIONS. — The  city's  extension  of  Its  Rapid  Tran- 
sit tunnel  from  Manhattan  under  the  East  River  and  thence  to  Flatbush 
Ave.  Station,  Brooklyn,  was  completed  about  May  1  1908.  V.  86,  p.  108. 
The  Penn.  Hit.  Is  also  building  an  underground  tunnel  (electric  railroad) 
for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a  central 
passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence  under  the 
Fast  Hlver  to  a  connection  with  Long  Island  RR.,  and  thus  with  N.  Y. 
N.  H.  &  H.  RR  to  be  completed  In  1910;  sec  V.  74,  p.  830;  V.  75,  p. 
V.  81,  i).  93  1.  As  to  Improvements,  see  V.  80,  p.  599.  997;  V.  81, 
V.  81,  p.  1552;  V.  87,  p.  813, 

LATEST  EARNINGS. — For  6  months  ending  June  30 
6  Months.  Cross.  Net.  other  Inc.      Charges.  Balance. 

1908 $4,377,212        $792,711        $131,909         $1,538,440    def.$613,820 

1907  1.167,099  119,750  133,700  1  ,236 ,5 1 2    def .    692,062 

REPORT.  —  Heport  for  calendar  year  1007  was  In  V.  86,  p.  1156. 

I9t>7.  1906.  1905. 

Gross  earnings $10. 130,108     $0,505,596     $8,501,166 

Operating  expenses 8.526,585      7. 481.162      6,632.201 


1203; 
p.  31; 


Net  earnings $1,603,823 

Total  net $1,935,892 

Fixed  rentals  or  Leased  roads 455,198 

••Interest  on  bonds 1,803,330 

Int.  on  mtges.  and  ground  rents 67,721 

Taxes 345.198 


Miscellaneous 


123,294 


$2,114,131 

$2,520.9  II 

417,951 

1,772,465 

4  1.1  12 

260,563 

56.879 


$1,869,266 

$2,292,884 

403,460 

1,550,357 

29.977 

241.635 

44,926 


Balance -- def. $858. 829    def. $28, 359    sur. $22, 520 

♦This  Item  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 

securities  Issued  for  Improvement!  extending  through  several  years,  from 

which  no  additional  revenue  can  be  derived  until  completion,  having  been 

charged  to  OOSt  of  construction.      See  V.  81.  p.  865. 

Pros.,  Ralph  Peters;  Treas.,  Henry  Tatnall,   Broad  St.  Station,  Phlla. — 

(V.  84.  p.  931;  V.  85,  p.  40.  160.  1210;,V.  86,  p.  081,  1156.  1159.) 


Oct.,  1908.  J 


RAILWAY  STOCKS  AND  BONDS. 


77 


SCarrdllton! 


\Casey_J 


nsburjN-l      ^» 
\  Columbus  & '       I  CT 


Dardeune 


o^° 


/  Bedford^ 
t^incennes  ' 


Cn.  Vernon 


BUlsboro 


getown 

Portsmouth., 


«s        o. 


(0 


I  Bismarck 


'  \  C.Glrardeauj 
Delta? 


V 


»ROVI 


on-: 


?ic). 


•tyo 


m 


w; 


ft/    *    '-A 


Bon  Air 
Kockwoodi 


jXVILLE'ja 


i  «,.   J» 


Pulaski  >i.sv 


maryvIlle^.--' 
>  ^\   ,v^>CftarleBton 


vMlddleton 


rRanger      - r.^ 


/,-       \Holly  Sprs. 


^jolbetsoo 


fe^ 


<"]         TUSCUMBIA    7i 


Darlington  >y  Cullniati%-*Gunthers  vT  «•/»        •  K' 


'S         ^ANew  Albany  ) 

#ALula      \0xfordd         ""  l^\   /  d'" 

M  /y  U      /  b   . .  \      uTuPe'o    ; 

JillO  If  \o        /   Pontotoc 

^1/S  PClarksdale  \         I ■  ft 

v/. 

WS    s 

'4    j%aTa0nsp        ^Grenada  a    Muldon 

West  Point]/  S         .' pao 

pac.  _ — ■ tJL     \     JrSh- 

Winona       Stark  v/  I^Pcolumbus       /C  9LU^  =»¥//**£  J£ 

rtesia\        k  '  S         v        "'Ur^lET^"    H-o 

y«oi;stfi*3Cr  tapoI  ■ 


DECATUR  |^"^US!5&«       "*^  Z\ 

I         Hartsell's^Q         Is.    ^,^  ^Ft.  Payne^Aj     1 


*fc\tfl»J 


*',  Boc^. 


DJi^Te<{<ia. 


A-t^al 


^AtBsns       -S 

*0 


ireenwood/     oa. 


/Leland 


*? 


^ 


M 


(Tchula 
'  DuranTj 


Macon  i 


TALLADfOA 


^WEWOKA 

Jsylacaug) 


vC* 


Canton, 


.SBO^ 


Z.a 


Bd 


MER 


Brandoa 


C\^V%Rale,§h 


ife« 


Si-* 


r<U. 


*U 


%& 


H.. 


f  \ 


?  W.  Point 


«P«-» 


York 


^A^tLL, 


Jpelika 


swSSf 


*4«r    , 


HarristoB/ 


MYRtLEWOpD 

I  Tholna8  y.  __ 


rile  Gehees 


'?,yH»iBx*f   ^•^^S'etoScbiS'^v-j^ion  Sprs. 
a£/d',Jtr,  W65  ^»    *9^CalJioun  '/  C** 


^»m-t.DHPosit 
Greenly". 


Andersou^ 


O^ 


Enfaub£HJ<'Georgetown 


tmerlcuS 


N<0 


Jpp, 


^Clintoa 


. Brookhaven 

*\ 

Columbia 
Magnolia    Xy  f+ilatti 


(Laurel       \     I 

A   I     Jackson^ 

State  Line' 


■  i 
sburg 


4r-  \  /    1 


K  t  "  T  [  j  j  .  ■-, 


Troy 
■u  Boiling  \ 
T'"  DLuvorne 


5  Sriilthvlllo ' 


AbBeyT. 


,pEORGIANA 
'Gai^Und      ^^ 


'Ft.Galnes  oyJAlbany 


i  Ozark 


Coluniliiiil  S_,  Blakely 


LTlfton 


n-vu. 


AmlteCy.S      D<  •        /^,  /''-'f    «->w      O       o     ^  *>.•         i«^f  «r  'Mc-D 


cello 

PEN. 


.A», 


^, 


\    /'PEMSACOl  ' 


.uubia 


U<-e  Oak 


I 


'-.', 


MAP  OF  THE 

LOUISVILLE  &  NASHVILLE 

RAILROAD  SYSTEM. 


78 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Long  Island— (Concluded — 

New  York  Bay  Extension  $200,000  1st  M  assumed. 
Mont  auk  Extension  $600,000  first  mortgage  assum 

Unified  mortgage  gold  call  at  110 Usm.c&r 

Refund  mtge  545,000,000  gold  guar  p  &  l.Eq.c'&r 
Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  l.Ce.c* 
N  Y  13  &  Man  V  1st  cons  M  $1,726,000  gold  guar.Ce 
N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  l.-.Ce 
P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1. . 
Long  Island  Electrical  coll  trust  M  $10,000,000. Usm 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 

First  mortgage  $7,000,000  gold  (text) S.c*&r 

Louisiana  &  North  West  RR — Prior  lien,  gold 

First  mortgage  $10,000,000  gold -.MSt.c* 

Louisiana  Ry  &  Nav — First  M  gold  (see  text)__F.c&r 
Louisiana  Southern — 1st  M  g  red  at  105  since  *02.Ce.c 

Louisiana  Western — First  mortgage  gold Ce.c* 

Louisville  &  Atlantic— First  mtge  gold  $1, 000, 000- -K 

Louisville  Bridge  Co — Stock  — 

Louisville  Hend  &  St  Louis—  1st  M  $2,500,000  g_.  -Mo 
Louisville  &  Jeff  Bridge— $5,000,000  g  gu  p  &  1  end.c* 

Louisville  &  Nashville— Stock  $60,000,000 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  HO-.Ce.c* 
Louisville  &  Nashv  gen  M  gold  drawn  at  110. -Ce.c* 

L  C  &  Lex  gen  mtge  gold  (V  63,  p  1010) Mo.C 

L  &  N  bonds  S  &  N  Ala  RR  2d  M  as  coll  gold.Un.c* 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g.-F.c* 

Second  mortgage  gold c* 

Southeastern  &  St  Louis  Dlv  first  mortgage  gold-C 
Second  M  gold  East  St  Louis  to  Evansv  &  br..c* 

First  M  (50-year  5s)  $15,000  per  mile  gold Us.c* 

First  mtge  collateral  trust  ($7,000,000)  gold- --F.c* 

Unified  mortgage  for  $75,000,000  gold- -Ce.c*  &r 

Collateral  trust  M  call  at  par  after  1908  gold. -Us.c- 

St  Louis  property  first  mtge  gold  $650,000.  ..SSt.c 

Mobile  &  Montgomery  joint  mortgage  gold Ce.c 

a  In  hands  of  nubile:  total  Issued  shown  In  left-hand 


Miles 

Date 

of 

of 

Road 

Bonds 

6 

1893 

21 

1895 

316 

1899 

316 

1903 

Guar 

anteed. 

30 

1892 

19 

1885 

1887 

10 

'86-'91 



1906 

218 

1902 

35 

1895 

115 

1905 

342 

1903 

45 

1897 

106 

1881 

101 

1901 

182 

1896 



1895 

155 

1879 

803 

1880 

176 

1881 

192 

1880 

45 

1880 

141 

1880 

141 

1880 

208 

1881 

208 

1881 

192 

1887 

1888 

Text 

1890 

1903 

1891 

179 

1895 

colum 

n:  bala 

Size,  or 
Par  Amount 

Value     Outstanding 


$1,000 

$1,000 

1.000 

500   &c 

1,000 
1,000 
1.000 
1,000 


100 
1,000 
1,000 
1,000 
1,000 

500 
1,000 
1,000 

100 

500 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
nee  unde 


a$100,000 

a315,000 

5,660,000 

22,408,000 

al, 262, 000 

al, 601,000 

a883,000 

436,000 

See  text 

3,750,000 

3,898,000 

100,000 

2,001,000 

4,865,000 

250,000 

2,240,000 

1,000,000 

1,500,000 

2,500,000 

4,500,000 

60,000,000 

1,450,000 

C6, 661,000 

3,258,000 

dl, 806,000 

e338,000 

5,000,000 

1,000,000 

3,500,000 

2,998,000 

f  1,749, 000 

g4, 705, 000 

040,562,000 

23,000,000 

617,000 

4,000,000 

r  unified  mo 


INTEREST  OR  DIVIDENDS 


lime 


5 
5 
4  g 

4  g 

5  g 
5  g 
5  g 

4H 

In  1908 

5g 

5g 

5  g 

4H  g 

5g 

6g 

5g 

text 
5g 
4  g 

text 
6g 
6 

4^  g 
6g 
6g 
6g 
6g 

6  g 

3  g 
5g 
5g 

4  g 

4  g 

5  g 
4^  g 

rtgage. 


See 


See 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


.i  &  JUS  Mtge  &  Trust  Co.N  Y  Jan    1  1943 

J  &  J  do  do  Jan    1  1945 

M  &  S  do  do  Mch  1  1949 

M  &  S  Am  Exch  Nat  Bk,  N  Y  Mch  1  1949 


Q— J 
A     &     O 

M    &     S 
Various 


Am 

U  S  Mtge  &  Trust  Co.N  Y 
do  do 

do  do 

do  do 


Seml-an  IChecks  mailed 
M  &  S'Flsk  &  Robinson,  N  Y 
J  &  J  Boody,  McL  &  Co,  N  Y 
A  &  O  Treas  Office,  St  Louis 
J  &  J  Farmers'  Trust  Co,  N  Y 
M  &  S  R  Winthrop  &  Co,  N  Y 
J  &  J  S  P  Co,  120  B'way,  N  Y 
M  &  N  Knickerbocker  TrCo.N  Y 
Louisville,  Ky 
Bk  of  Amer.  NY;  &  Louis 
SIJ  P  Morgan   &  Co,  N  Y 


J  & 

M  & 

F  & 

J  & 

J  & 

M  & 

A  & 

M  & 

J  & 

J  & 

M  & 

M  & 

M  & 

M  & 

J  & 

A  & 

M  & 

M  & 
b.c.  d, 


71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Oct  1  1932 
Oct  1  1935 
Sept  1  1927 
1926-1931 
In  40  years 
Sept  25  1908  1  X 
Sept  1  1927 
Jan  1  1945 
Apr  1  1935 
July  1  1953 
Mch  1 1950 
July  1  1921 
May  1  1941 
See  text 
July  1946 
Mch  1  1945 
Aug  10  '08 
Dec  1  1919 
June  1  1930 
Nov  1  1931 
Apr   1 1910 

1  1920 

1  1930 

1  1930 

1  1921 


2H 


S  St  Louis  Tr  Co,  St  Louis 
Si71  Broadway,  New  York 
e,1  f,  g,   see   foot-note  on 


Mch 

Jan 

Jan 

Mch 

Mch 

May 

Nov 

July 

Apr 

Mch 

Sept 

n  xt 


1980 
1937 
1931 
1940 
1923 
1916 
1945 
atre. 


LORAIN  ASHLAND  &  SOUTHERN  RR.— Projected  from  Lorain,  O.. 
south  through  Wellington  and  Ashland  to  Black  Fork  River  and  thence  to 
the  Ohio  River,  passing  through  the  Hocking  coal  fields.  Of  this,  25  miles, 
from  Lorain  to  Wellington,  was  about  completed  In  Dec.  1907.  V.  85.  p. 
1460;  V.  82,  p.  628.  Stock  and  bonds  authorized.  $3,000,000  each.  The 
Ashland  &  Western  Issued  $100,000  20-year  6%  gold  bonds,  due  Jan.  1 
1927,  subject  to  call  at  102  H%  beginning  July  1  1908.  Controlled  by 
Joseph  Ramsey  Jr.  and  associates. — (V.  85,  p.  1462.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga, 
La.,  187.8  miles:  extension  from  Packton  to  Jena,  2  ).86  miles;  trackage, 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Plnevllle,  La.,  5  miles,  gives 
second  entrance  to  Alexandria;  total,  230.84  miles.  Contract  In  force  with 
Rock  Island  Co.  for  joint  operation  of  Louisiana  &  Arkansas  tracks  between 
Packton,  La.,  and  Plneville,  La.,  36  miles.     V.  85,  p.  1205. 

STOCK. — Stock  (authorized,  $7,000,000;  outstanding,  $3,750,000; 
shares,  par,  $100) ,  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter,  Benj.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND. —  . '■>  %  paid  semi-annually  sine    March    9T   . 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1 ,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  is  subject  to  redemption  at  110  and  Interest  on  any  interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds,  if  possible,  at  110  and  Interest  or  under;  otherwise  to  be  Invested. 
Bonds  so  purchased  are  kept  alive  In  the  sinking  fund. 

REPORT. — For  year  ending  June  30  1908,  In  V.  87,  p.  808. 
Year.       Miles.     Gross.  Net.      Oth.  Inc.  Chgs  &c.  Dividends.   Balance. 

1907-08--226  $1  ,144.521     $338,878   $43,636    5197,965       5112,500     $72,049 
1906-07-. 226       1,216,837      368,078      32,365      174,959        112,500      112,984 

Pres..  Wm.  Buchanan,  Texarkana,  Ark. — (V.  87.  p.  740,808.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.7  miles;  trackage,  Magnolia  to  McNeil,  6.4  miles;  total, 
121.1  miles.      Early  in  1905  control  was  changed.     V.  82,  p.  49. 

Stock,  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  Sept.  24  1908,  $6,000.  Trustee  of  prior  lien  bonds,  Peo- 
ple's Trust  Co..  Brooklyn,  N.  Y.  Of  the  1st  5s  of  1905  ($10,000,000  au- 
thorized issue),  $150,000  is  reserved  to  retire  the  old  bonds  and  $425,000 
for  Improvements,  equipment,  &c.  V.  82,  p.  628;  V.  85,  p.  1462.  Pres. 
and  Treas.,  Geo.  W.  Hunter,  St.  Louis;  V.-P.,  John  Jay  Nelson,  Magnolia, 
Ark.;  Sec,  John  A.  Richardson,  Homer,  La. — (V.  85,  p.  1462.) 

LOUISIANA  RAILWAY  &  NAVIGATION  CO.— Owns  New  Orleans  to 
Shreveport,  La.,  305.6  miles,  completed  Oct.  1906;  branches  from  Colfax  to 
W'liifield,  28  miles,  and  from  Alexandria  to  Jena,  S'A  miles. 

Successor  on  June  22  1903  of  the  Shreveport  &  Bed  River  Valley  Ry.  V. 
77,  p.  36.  Stock  authorized,  $12,000,000;  outstanding,  April  1907,  $4,885,- 
000;  par.  $100.  Bonds  (see  table  above)  are  limited  to  $17,500,000  total 
Issue  and  $23,000  per  mile;  $300,000  has  also  been  Issued  for  a  bridge  over 
the  Red  River  at  Alexandria;  $4,000,000  Is  reserved  for  New  Orleans  termi- 
nal. See  official  statement,  V.  77.  p.  36;  V.  77,  p.  769.  Pres.,  Wm.  Eden- 
born,  Hibernla  Bldg.,  New  Orleans;  Sec.  and  Aud.,  H.  B.  Helm;  Treas., 
Clarence  Ellerbe,  Shreveport,  La. — (V.  83,  p.  1098;  V.  84,  p.  390,  450.) 

LOUISIANA  SOUTHERN  RY.— See  this  section  for  July  1905. 

LOUISIANA  WESTERN  RR.— (See  Map  of  Southern  Pacific.)—  Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Midland  to  Eunice,  24  m.; 
Midland  to  Abbeville,  35  in.;  Milliard  Jet.  to  Lake  Arthur,  34  m.;  leases 
Lake  Charles  &  Northern  Kit.,  Lake  Charles  to  l)e  Kidder,  La.,  50  miles, 
opened  Oct.  1008;  total,  248  miles.  Operated  Independently.  Southern 
Pacific  owns  all  the  53 ,300,000  stock.  Dividend  on  stuck  In  1905-06 
and  1906-07,  10%.  In  year  1906-07,  gross.  $2,400,569;  net  Incl.  other 
Income,   $1  ,07."). 732;   surplus  over  charges,   $889,939,  —  (V.   74,   p.   268.) 

LOUISVILLE  &  ATLANTIC  RR. -Versailles,  Ky.,  to  Beattyvllle  Jet.. 
101  miles,  of  which  Miller's  Creek  to  Beattyvllle,  28  m.,  opened  In  Dec.  1902. 
Branch  from  lyvllle  to  coal  fields.  (',  miles,  completed  January  1908 

Stock,  $1  .ooo.ooo;  par,  $100.  rig  June  30  L907,  gross.  $322,013; 

net,  $59,519;  total  deductions,  (90,106;  bal.,  def.,  $30,557.      Pres.,  A.  E. 
Richards;  Sec.,  i..  m.  Wallace,  Versailles,  Ky. — (V.  85,  p.  1210.) 

LOUISVILLE  BR  I  DOE  CO.-  Owns  bridge  5,294  feet  long  over  Ohio  Rlv. 
at  Louisville,  Ky.,  and  about  2  tulles  track  additional  In  Louisville.  Used 
by  several  railroad  P.  C.  C.  &  St.i..  Ry.,  oulsv.  &  Nashv.  &c.  Surplus 
earnings  are  paid  bad    to  loads  using  bridge. 

stock  is  $1,500,000;  Penn,  Co.  owned  Jan.  1  1908,  $900,300.  Divs 
1X96,  (;•;■■:,:  1897.  7";,;  In  1898,  6%;  in  1899,  3%;  LO00.  *",-,■  i;»oi  0",v 
1902.  5%;  1903,  13%  (V.  79.  p.  2717:  V.  78.  |.  .01.  i»,-,';  |..io.,'  r,"„: 

1906,  7".',;  1907,  8";,.  for  j  ear  ending  Dec.  31  1907,  gross,  $363,587:  net 
$186,3471  other  Income,  $21. 967;  dividends  (8%),  $120. 000  balance  sur- 
plus,   $91  .31  4.    -(V,    80,    I>.    285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  R  Y.—HOA  D.— Louisville 
to  Henderson,  Ky.,  144  miles  (lncl.  8  m.  ti  ton  to  F01  dsvllle 

Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky.,  to  1  v    imi.,  12 

m.;  total,  200  m.  nlzatlon  June  1  1896  (p InV.  62   p    138) 

The  Louisville  tc  Nashville  in  l'.ioio.,  acquired  $776,081  preferred  and 
$1,631,385  common  stock.  V.  81,  p.  1100.  Stock,  common  $2000000 
preferred    5%  non  cumulative,  $2,000,000.     v.  02.  p.  l.'tn. 

REPORTfoi  ding  June  30  1907  In  V.  85,  p.  1575  showing  gross 

$1,061,378;  net.  $259,557;  Improvements,  $148,890;  Interest   and  ta 
$150, 3ft.,:  special  credit,  $16,930;  bal.,  def.,  $28,709.   (V. 85, p. 722, 1578.) 

LOUISVILLE  &  JEFFERSON VI LLE  BRIDOE  CO.  o„e  hall  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1  1896  about  L0  acres 

Of  land   In    Louisville   and    100   acres   In    Jeffersonvllle.  1  I     125,1 

mtge.  li  for  $5,000,000  (trustee,  U.  s.  Trust  Co.  ol    .'    5  .  and  union  I 
Co.  of  Indianapolis);  bonds  for  $500,000  rved  C01    future  con- 

struction 1  bonds  in  guaranteed  by  the  Ches.  S  dCleve.O. 

0.  &  St.  L.  roads,  In  whose  Interests  the  entln    itocl   Is  owned       Set   V   61 

p.    559.      Ol    the   SI. :,oo. 000  Issued   June  30     I   I  100    W        In    t In' 

treasury,  $50 posited  as  security  for  loans.    -(V.  62,  p.  84.) 


LOUISVILLE  &  NASHVILLE  RR.— (See  Map.)—  ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans,  La..  921  miles;  with  branches 
to  St.  Louis.  Mo..  Memphis,  Tenn.,  &c.,  3,444  miles,  making  total  system 


proper,  June  30  1908,  4,365  miles. 
Lines  owned  absolutely  or  through 

capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3,176 

Lines  leased,  &c. — 

*South.  &  North.  Ala.  RR. 193 

Other  lines 593 

Operated  for  other  companies 222 


Total  system  proper. 


.4,365 


The  system  includes: 

Reported  separately —  Miles. 

♦Nashville  Chatt.  &  St.  Louis.- -925 

♦  Georgia  Railroad  system 571 

*Louis.  Hend.  &  St.  Louis 182 

*Chic.  Ind.  &  Louisville 617 

Otherlines ...   48 

Owned  but  leased  to  other  cos 21 

Do.  Paducah  &  Mem.  Dlv 248 

*See  this  company.  

Total  of  all  July  1  1908 6,970 


Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.     V.  74,  p.  830,  1038;  V.  75,  p.  733,  1399. 

DIVIDENDS —    '89  '90  '91  '92  '93  '94-'98     '99  '00    '01-'04    '05-'07   1908 

Percent 5  stk  6     5     4     4       None     3H   4     5  yrly.  6  yrly.   Below. 

In  Feb.  1908  3%  paid  In  cash  and  1  %  In  Louisville  Property  Co.  stock; 
In  Aug.,  ZYi%  cash.     V.  86.  p.  229.  337,  421,  1529. 

BONDS. — The  Evansv.  Hender.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1908,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
$10,000  in  1907  and  Increasing  later.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  1 10  in  increasing  amounts 
each  year;  $426,000  were  paid  June  1  1908.     V.  86,  p.  795. 

In  June  1890  the  "unified"  mortgage  (trustee,  Central  Trust  Co.)  for  $75, 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  liens  can  be  extended) ,  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile,  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1.994  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  In  V.  51,  p. 
613;  also  V.  72,  p.  1034.  1188;  V.  77,  p.  968.  In  July  1908  company  re- 
ported $61 ,751,000  outstanding,  of  which  $3,470,000  In  treasury,  $18,200.- 
000  deposited  to  secure  the  coll.  trust  4s  of  1903  and  $416,000  under  other 
Issues  or  In  sink,  fds.,  and  $17  ,000  canceled.     V.  81,  p.  1848:  V.  86,  p.  1344. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  Is  for  $5, OOO.- 
OOO; $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtge.  abstract  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,920,000  authorized,  are  owned. 

The  collateral  trust  4s  of  1903  ($23,000,000  present  Issue)  are  secured  bv 
deposit  of  $18,200,000  L.  &  N.  unified  4s,  $4,619,000  L.  &  N.  Paducah  & 
Memphis  division  bonds,  the  latter  covering  the  road  from  Paducah,  Ky., 
to  Memphis,  Tenn.,  254  miles;  $2,500,000  L.  &  N.  Terminal  Co.  4s  (V.  75, 
p.  13541  ,  $4,045,000  South  &  North  Alabama  5s  and  $500,000  Pensacola  & 
Atlantic  6s;  total,  $29,864,000  bonds.      V.  76,  p.  542;  V.  78,  p.  287,  1446. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,796,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  joint  50-year  4%  bonds.  V. 
74,  p. 1138;  V.76,  p. 593.  Of  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  51,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  "Monon"  lmpr'ts,  &c,  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  618  miles,  Including  20  miles  of  trackage.  Of  the  bonds,  an  equal 
amount  will  be  reserved  to  retire  at  maturity  underlying  bonds,  viz.,  Ken- 
tucky Central  4s,  $6,742,000;  Atlanta  Knoxvllle  &  Northern  bonds,  $1.- 
500,000.  The  line  from  Livingston  to  Jelllco,  61  miles.  Is  subject  to  prior 
lien  of  unified  mtge.  V.  80,  p.  872:  V.  84.  p.  1428.  In  Oct.  1908  $21,702,- 
000  had  been  Issued,  of  which  $10,000,008  sold;  balance  held  In  treasury. 

FINANCES. — Since  July  1  1894  the  "construction  account"  has  been 
closed  Amount  of  permanent  Improvements  charged  t,>  ncome  account 
In  1907-08  was  $1,690,468;  In  1900-07,  charged  to  oper.  expenses.  $2,965,- 
529.  In  Feb.  190  1  dividends  on  NashV.  Chatt.  A  St.  Louis  stock  ($7,177,- 
600  owned)  were  resumed;  In  Feb.  1905  Increased  to  5%  and  Feb.  1907  to 
6%,  but  again  reduced  to  5%  In  Aug.  1908.      V.  87,  p.  106. 

In  Aug.    1908  the  L.   &   N     dividend  rate  was  reduced  from  6%   to  5%. 

In  1907  $6,500,000  5%  3-year  gold  notes  were  sold.      V.  84,  p.  508. 


?:ARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


[  r.to8 Gross, 

1  19117 Cross, 


$7,330,098;  net,  $2,526,792 
8,552,  190;  net,     2,497,130 


HKPORT. — Report  for  1907-08,  In  V.  .s7  .  p.   IOOO.   1020;  see  also  p.  975. 

Comparison  with  earlier  years  inaccurate,  ou  in:'  (.i  changes  in  accounting, 

Yrnr  ending  June  30    -                                   1908.                  1907.  1900. 

Average   mileage - --              4,347                 1,306  1,131 

Freight    earnings $31 ,3.11 ,911    $35,235,787  $31,536,207 

Passengers       _          10,590,948       10.117,470  8,985,215 

\i.iii.  express,  &c 2, 0:11.392       2,010,088      2,487,574 


Gross  earnings    

Operating  expenses 

Net    earnings - $11 ,025,990   $12,482,043 


$11,620,281    $18,263,915    $13,008,996 

33,594,291       35,781,302      30,933.16  1 


Net,  incl.  Investments,  &c 

Ta  sea  -. 

Interest  ami  rent    

Advances  to  s.  a-  \.   v. 
Sinking  fund  payments 
Additions  and   betterments 


&c^ 


12.3  16,658 
1  ,393,760 

0.03:1.0:11 
1  17.092 
251 .792 

1 ,690,  168 


14,04  1,398 
1,208.0  1  1 
6,052,659 

91,522 
2  II  ,08  I 


$12,075,532 

13.012.308 

1.145,514 

5,719,995 

191  ..".73 

211,850 


(Included    In   oper.   cxp.) 


Dividends (5^)3.300.000  (0)3,000,000  (6)3,600,000 


Surplus  over  dividends def .$175,5  1  isr.$2, 850, 522sr.$2, 718, 374 


OFFICIOUS.      Chairman, 
Louisville     1*1   V.    I'       "I 
\.  Y.— (V.  80.  p.  1520;  V 


Henry   Walters,   \.   v.;   Pres.,   M.  H.  Smith, 
tother:  2d  V.-P.,  A.  W.  \tnr>-iss.  71  B'way, 
87,  p.  475,  930,  1006,  1011.  1020.) 


Oct..,  1908.] 
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RAILROADS 

For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 

Louisville  &  Nashville — (Concluded)  — 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

Henderson  Bridge  Co — 1st  M  g  drawn  at  105-.Ce.c* 
Nashv  Flor  &  Shed  1st  M  g  assumed  In  1900. -Xe.c 
Sou  &  Nor  Alabama  2d  M  gold  sink  fd  $2,000,000 

Consol  mortgage  (for  $10,000,000)  gold  gu._Ce.c* 
Newp  &  Cln  Br  1st  M  g  s  f  assum  gu  bv  Penn  Co..F 
L  &  N-So  j't  M  $7,750,000  red  105  since  '07_S.c*&r 
Kentucky  Central  1st  M  ($7,000,000)  gold  ..Mp.c* 
Atlanta  Knoxvllle  &  Northern  first  mtge  gold Ce 

Consolidated  mortgage  gold  $10,000  per  mlle_ .  Us 
L  &  N— Atl  Knox  &  C  Dlv  M  $50,000,000.  Us.c*  &r 

Notes  $6,500,000  gold .c&r 

Louisville  New  Albany  &  Chicago — See  Chicago  India 

Lykens  Valley — Stock.     Rental  pays  5% 

Macon  &  Birmingham— 1st  M  $500,000  gold.-.OB.c 
Macon  Dublin  &  Sav— 1st  M  $1,840,000  ggu  p&I.N.c* 

Maine  Central — Stock  and  scrip  ($12,000,000) 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage,   $9,000,000 ]($3,265,500  are  4s)---C&r 

Collateral  trust  bonds  for  Mt  Desert  Branch --AB.c 
Improvement  bonds  "A"  &  "B"  not  mortgage  s  f-- 
Malne  Central  Eur  &  No  Am  refunding  mtge  gold.- 
First  mtge  Penobscot  Shore  Line  RR  Co  assumed. _ 

K  &  L  second  mtge  (for  $400,000)  assumed  _.BB 
European  &  Nor  Amer  stock  5%  rental  999  years.. 
Portland  &  Ogdensburg  stock  (2%  rental  999  years) 

First  mortgage  guaranteed  prln  and  Int  endorsed 
Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 
Dexter  &  Piscataquis  stock  5%  rental  999  years 

First  mtge  Dexter  to  Dover  &c  guar  by  end BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  prln  &  int  (endorsed) . 
Upper  Coos  RR  stock  6%  rental  999  years 

First  mo  tgage  guaranteed  p  In  &  int  (endo  sed). 

Extenslon  M  $21,000  p  m  gua  anteed  p  &  1  (end) 
b  Also  $22,086,000  in  t  easury  of  pledged  for  other 
$29,000.    d  $154,000.   e  $27,000.   f  $15,000.   g$424, 


Miles 
of 

Road 


160 
10 
105 
192 
192 


247 
228 
228 
722 

napoll 
19 
97 
93 

1  304 

f 

41 

"56 
48 
48 
120 
109 
109 

~17 
17 
53 
53 
55 
22 
33 
Issues 
000. 


Date 

of 
Bonds 


1881 
1881 
1887 
1880 
1886 
1895 
1902 
1887 
1896 
1902 
1905 
1907 
S  &  Lo 

1896 
1907 

J1872 
11872 
1883 
'86-'87 
1893 
1890 
1891 


1908 
•87-89 

1889 

1890 

1890 

1890 

&c. 

i  $671, 


Size,  or 
Par 

Value 


INTERESTJOR  DIVIDENDS 


Amount 
Outstanding 


$1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000   &c 

1.000 

1,000 

1,000 

1,000  &c 

1,000   &c 

ulsvllle. 

20 

1,000 

1,000 

100 

100  &c 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 


1,000 
100 

1,000 
100 

1,000 
100 

1,000 

1,000 
See  text. 
000.      j  $ 


$1,383,000 

1,28    ,000 

kl, 996, 000 

Own  L  &  N 

m  3.247,000 

1,400,000 

n5, 882, 500 

j6, 698, 000 

999,000 

500,000 

10,068,000 

6,500,000 

600,000 

500,000 

1,240,000 

4,988,000 

4,193,500 

4,790,500 

669,000 

450,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2.119  0(H) 

300,000 

122,000 

175.000 

800,000 

800,000 

350,000 

350.000 

693,000 

Additional 

44,000.      k 


Rate 
% 


6g 
6g 

5  g 

6  g 
5  g 
4H  g 
4  g 

e 
e 
g 

s 

K 


When 
Payable 


Where  Payable,  and  by 
Whom 


04 


5  In  1908 

5  g 

5  g 
8  In  1908 
5  &  7 

&414 

5 

4H 

4  g 

4 

5 

5 

2 

4H 

4 

5 

4 

4 

4 

6 

4 

4H 
amounts 
$100,000 


Bonds — Princi- 
pal., When  Due 
Stocks — Last 
Dividend 


A  71  Broadway,  New  York  Aug  1  1921 
S  do  do  Sept  1  1931 

A  do  do  Aug  1  1937 

O  do  do  Apr   1  1910 

A  do  do  Aug  1  1936 

J  do  do  July  1  1945 


J  P  Morgan  &  Co,  N  Y  July  1  1952 
71  Broadway,  New  York  July  1  1987 
do  do  Dec   1  1946 


do 
do 


do 
do 


Men  1  2002 
May  1  1955 
Mch  1 1910 


Q— J 

J      &     J 

J     &     J 

Q    J 

&    o 

&    o 

& 

& 

& 


A 
J 
J 

J 

F 

V 
A 

Q 

M  & 
J  & 
J  & 
I  & 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
were  ow 
m  $4,753 


&     O 

-F    28 1 

Nj| 
J 


Office,  13  William  St, N  Y1 
No  coupons  ever  paid 
New  York  Trust  Co,  N  Y, 
Office,  Portland,  Me 
1  Second  National  Bank,  f 
J  Boston;  &  Portland  1 
Amer  Loan  &  Tr,  Boston 
2d  Nat  Bk,  Bost;  &  Port 
Boston  and  Portland 
Sceond  Nat  Bank,  Boston 

do  do 

Treasurer's  Office, Bang'r 
Maine  Cent  Off,  Portland 

Portland,  Me;    &  Boston 
Office,  Dover,  Me 
2d  Nat  Bk.  Bost;    &  Port 
Maine  Cent  Off,  Portland 
Second  Nat   Bk,   Boston 
Office,  Portland,  Me 
2d  Nat  Bk,  Bost;    &  Port 
Office,  Po  tland,  Me 
ned  by  the  Co.  on  July  1 
.000.    n$31,000.    PCoup 


Oct 

July 

Jan 

Oct 

Apr 

Apr 


IX 


2%- 


1908 

1946 

1947 

1908 

1912 

1912 
Junel  1923 
July  1916-1917 
Jan    1  1933 
Aug  1  1920 
Feb   1  1921 
Oct  15  1908  2J4 
Aug31  '08,  HYo 
Nov  1 1928 
June   27-Jan  29- 
July  1908  2H% 
July  1  1929 
Nov  1908 
Nov  1  1930 
Nov  1908 
May  1  1930 
May  1  1930 
1908,  viz.: 
ons  J&J;  regQ-J 


2% 
3% 


LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  terminable  on 
60  day's  notice.     Rental,  $35,000  per  annum. —  (V.  64,  p.  330.) 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange,  Ga., 
97  miles;  trackage,  Sofkee  to  Macon,  Ga.,  8  miles.  V.  78,  p.  584.  On 
Feb.  3  1908  S.  F.  Parrott  was  appointed  receiver.     V.  86,  p.  337. 

In  year  1907-08,  gross,  $146,8  2;  op.  def.,  $17,757;  Int.,  taxes  and  rentals, 
$39,223;  bal.,  def.,    ,'"  "•"  —  (V.  86,  p.  337.) 

MACON  DUBLIN  &  oAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla.  Ga.,  93  miles.  Stock,  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100) ,  acquired  in  Jan.  1907  by  the  Seaboard  Air  Line  Ry.,  which  guar- 
antees the  bonds,  prin.  and  int.  Of  the  bonds,  $600,000  are  reserved  for 
Improvements  and  betterments.  V.  84,  p.  102,  450.  For  year  ending 
June  30  1908,  gross.  $350,371;  net,  $61,696;  other  Inc.,  $70;  Int.,  taxes  and 
rentals,  $83,680.  Pres.,  Homer  Lorlng,  Boston,  Mass. — (V.  84,  p.  51, 
102,  450;  V.  86.  p.  981.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
p  91.;  Bath  to  Lewlston  and  Farmington,  76  m.;  Belfast,  Foxcroft,  Bucks- 
mortand  Mt.  Desert,  Including  ferry  (7.7m.),  132  m.;  Portland  &  Ogdensb'g 
Ry.,  Portland,  Me.,  to  Lunenberg.Vt.,  109  m.;small  br.,11  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Portland  &  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.),  49  m.;  total,  June  30  1908,  931  miles,  of  which  400 
owned,  498  operated  under  999-year  leases  and  practically  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  139  miles, 
was  purchased.  Its  3  lA  %  bonds  (see  table  above)  being  guar.,  prln. and  Int., 
by  end.;  but  road  Is  oper.  separately.  V.  78,  p.  103,  820,  989;  V.  79,  p. 2640. 

In  April  1907  control  of  Somerset  Ry..  Oakland  to  Kineo  Station,  Me., 
and  branch,  total,  94  miles,  was  acquired.  V.  84,  p.  804,  1183.  The  Port- 
and  &  Rumford  Falls  RR.  (which  see)  was  taken  over  under  999-year  lease 
In  April  1907.     V.  84,  p.  868,  931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

DIVIDENDS.— 1884  to  July  1903,  6%  yearly;  Oct.  1903  to  July  1907, 
7%;  Oct.,  1907,  2%;  1908,  8%   (2%   Q.-J.). 

BONDS. — There  are  also  $81 ,000  Maine  Shore  Line  6s  assumed,  due  1923 : 
also  $85,000  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Cetnral  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

In  May  1908  $2,119,000  Portland  &  Odgensburg  20-year  4H%  guar- 
anteed bonds,  dated  Nov.  2  1908  were  sold  to  refund  the  bonds  maturing 
Nov.  1   1908.     V.  86,  p.  1285. 

ANNUAL  REPORT.  — Report  for  1907-08  was  In  V.  87,  p.  932.  Com: 
parlsons  with  previous  years  Inaccurate,  owing  to  changes  In  method  o1 
accounting. 

Year  end.  June  30 —  1908.  1907.  1906.  1905. 

Gross    earnings $8,514,256      $8,348,139      $7,794,745      $7,251,536 

Net  earnings $2,205,517      $2,373,892      $1,488,840     $2,114,931 

Other   Income 63,223  97,130  98,333  84,732 


Net  income $2,268,740      $2,471,022      $1,587,173      $2,199,666 


Interest $617,960 

Miscellaneous  Interest--  37,135 

Rents    '..  896,780 

Dividends (8%)398,144 

Hire  of  equipment 100,836 

Sinking  fund.. .-  13,440 

Additions,  <Scc 194.078 


$617,960  $617,960  $631,860 


605,853 
(7)348.369 


551,186 
(7)348,369 


545,876 
(7)348.365 


13,440 
724,306 


13,440 


144,694 
350,000 


Balance,  surplus $10,366         $161,094  $56,218         $178  871 

—  (V.   86,  p.   229,   1285;   V.   87,    p.    675.   932.) 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester  N.  il.,  to 
Methuen  (State  Line),  22  M  miles.     Leased  for  50  years  from  Scut,  l  inn?  to 

Boston  &  Maine  ftl  rental  pa;  log  1  0%  dlv.      In  1895  a  dlv.  of  50%  paid  from 
proceeds  of  C.  &  M.  suit.      (V.  73.  p.  1264.) 

MANHATTAN  RY.  (El  EVATED).  [See  Map  Interborounh  Rapid  Tran- 
sit  Co.) — Owns  all  the  elevated  railroads  in  boroughs  of  Manhattan  ami  the 
Bronx  N.Y.  City,  main  line  and  branch*  b,  87  \i  miles,  double  tracked,  with 
24  miles  additional  third  track,  sidings.  <Ve.;  total  track,  118  miles;  3d  rail 
electric.     V.  70,  p.   176,  633;  V  738. 

LEASE. — The  intcrborough  Rapid  Transit  Co.  leases  the  road  for  999 
pears  fr  m     i>  .1  1401  v     .'      p         n    m    >n  th      i     ir     \   75  p. 

1202,  1302;  V,  76,  p.  212;  V .  70,  p.   2  lUgh   Rapid  Transit 

Co.,  V.  76,  p.  101.     Guaranty,  V.  76,   p.  480. 

BTOCK.— On  Nov.  281906  $4,800,01  he  amount 

to  the  $60,0(1(1,000  authorized.      \  .  k;i,  p.  l  228,  1291 ;  V.  84,  p.  271. 

BONDS.  -Consolidated  mo  I  Co.)  is  limited  on 

present  mileage  to  140,000,000,  and  provided  tor  prior  bonds  when  one. 
Amounts  beyond  $40,000,000  m  tied  for  extensloni  at  the  rate  ol 

$300,00(1    per   mile   of   single   and    (600,000    per   mile    ,.|    double    track.      Of 

the  bonds  $11,712,000  are  tax-exempt.  ol  a      e.  InV.  81    p. 

24K,  and  compare  V    52,  p.  353;  V.  86,  p  i  167,  1589;  v.  *r.  p.  285. 

To  May  1898  claims  aggregating  $8,.  ,.     i    damages  to 

abutting  property  ami  oi  Im-i  ■  mils.     See  "Chronicle," 

v.  66,  p.  964,  and  V.  67.  p.  789;  V.  8  9;  V.  88,  p.  1171.      Persi 

proper!',  tax  assessment  see  V.  66.  p.  954;  \     I                      V.  68,  p.  1282,  and 

V.  71,  p.  1120;  V.  84,  p.  1307.  i  Ocl     1907  (other  than 

franchise  tax),  per  balance  sheet,  $19,866,  v.  85,  p    1339       in  Jan.  1907 

franchise  taxes  for  1900  to  l ;><'.">  ($8,170  paid,     V.  B4,  p.  271. 

DIVIDENDS.—!    '89.    '90-96.  '97.   '98.   'Oil.   '00.    01.  '02.  '03.      SttlCS. 
Since    1888 %)5M     6  y'rly.  4H       4        4        4       4        4      7  Vi    7  %  y'rly 


Year  ending  June  30 —  1908.  1906.  1905. 

Gross  earnings $14,038,761   $12,794,720  $13,198,292 

Net  over  operating  expenses- 7,739,379       7,372,006       7,651,354 

Otherlncome -.         457,113  363,308  309,952 

Interest    rentals  and  taxes 3,346,607       3,181,554       3,007,515 

Dividends (7)4,200,000  (7)3,864,000  (7)3,864, 00j 

Surplus  after  dividends $649,885         $689,760     $1,089,392 

—  (V.  85,  p.  1270,  1339;  V.  86,  p.  1467,  1589;  V.  87,  p.  37,  285.) 

MANILA  RY  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83,  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon,  Philippine  Islands  (V.  83,  p.  1348) ,  and  take  over  the  pres- 
ent system,  208  miles,  op  rated  by  the  Manila  Ry.  (old  Co,),  total  to  be 
652  miles.  Incorporated  under  laws  of  Great  Britain.  Speyer  &  Co.  and 
others  a  e  furthering  the  enterprise.     Construction  was  begun  In  Mar.  1907. 

STOCK. — Ordinary  shares  authorized,  £2,000,000;  5%  non-cum.  prefer- 
ence shares,  with  preference  as  to  principal  in  case  of  liquidation,  £2,000,000, 
all  of  £10  each.     Of  ordinary  shares,  £1,600,730  Is  reserved  for  the  new  Co. 

DEBENTURES. — The  "A"  and  "B"  4%  debenture  bonds  are  secured  by 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  The 
"A"  debentures  are  subject  to  call  after  1925  at  105.  Denominations  of 
debentures,  £20,  £50,  £100  and  £200.  Total  Issuable  on  652  miles,  £3,- 
250,000  each  of  "A"  and  "B"  debentures,  of  which  there  are  now  to  be  Is- 
sued £1.700.000  "A"  and  £1,830,000  "B".      V.  86,  p.  337;  V.  87,  p.  166. 

Additional  amounts  of  each  class  beyond  the  £3,000.000  may  be  Issued. 
H.  L.  Hlgglns  Is  Pres.  and  Gen.  Man.  of  the  Am.  Co. — (V.  87,  p.  166.) 

MANISTIQUE  &  NORTHERN  RR.— Manlstlque,  Mich.,  on  Lake 
M  chlgan,  northerly  to  Shi  gleton,  on  the  Duluth  So.  Shore  &  Atlantic, 
40  m.,  with  branch  to  McNeil's,  13  m.;  V.  75,  p.  185.  Operates  car  ferries 
between  Manlstlque  and  Northport  and  Manlstlque  and  Ludlngton  on 
Pere  Marquette  RR.  Successor  June  1908  to  Manlstlque  Marquette  & 
Northern,  foreclosed  Sept.  21  1905.  V.  81,  p.  975;  V.  87,  p.  97.  Stock 
$1,100,000.  The  Grand  Rapids  &  Indiana  owned  most  of  the  stock 
of  old  co.  Year  ending  Dec.  31  1907,  gross,  $152,966;  def.  under  oper. 
expenses,    $18,519. — (V.    87,    p.    97.) 

MANISTEE  &   Q    AND  RAPIDS  RR.— See  page  170. 

MAN1TOU  &  PIKE  S  PEAK  RY.— See  page  170. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— V.  87,  p.  346. 

MARSHALL  &   EAST  TEXAS  RY.— See  page  170. 

MARYLAND  &   DELAWARE   VIRGINIA  RY.— See  page  170. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md..  to  York,  Pa.. 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.     V.  72,  p.  339. 

STOCK  AND  BONDS. — Stock  auth  rlzed,  $3,600,000,  of  which  $1,997," 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $100,000  addi- 
tional for  future  purposes,  &c.  V.  74,  p.  94,  427;  V.  79,  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds,  V.  82,  p.  1041,  1102. 
Equipment  notes  Dec.  31  1907,  $100,000.  Paid  on  Incomes  1901,  3%;  since 
to   1908,   Inclusive,   4%   yearly. 

EARNINGS.— 12  mos.,  J1907-08--- Gross,  $383,349;  net,  $123,760 

Julv  1  to  June  30.         11906-07 Gross,    360,550;  net,    121,809 

Surplus  over  charges,   $75,951   In   1907-08,   against  $74,000. 

REPORT. — For  year  ending  Dec.  31  1907,  gross,  $385,654;  net,  $133.- 
487-  Interest  on  bonds,  &c.  $82,002;  miscellaneous,  $1,829;  bal.,  sur., 
$49,655.     Pres.,  John  Wilson  Brown.— (V.  84,  p.  390;  V.  86,  p.  421.) 

MASON  CITY  &  FT.  DODGE  RR.— (See  Map  Chicago  Great  Western)  — 
Owns  road  from  Oelweln,  la.,  to  Council  Rluils,  260  miles;  Hayfleld,  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville.  la.,  18  m.;  track- 
age Council  Bluffs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  1",.  prof,  stock  ($13,635,752  of  the 
$14  000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  t.) 
Omaha  under  a  100-vear  agreement  dated  April  1  1901  and  later  modltic' . 
the  M    C.  &  Ft.D.  receiving  60%  of  all  earnings  from  business  Interchanged. 

Any  surplus  of  net  earnings  after  paj  ment  of  Interest  on  bonds  and  prel 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
Tills  surplus  on  June  30  1907  amounted  to  $1  ,269,623.  In  1905  $12,000,000 
1",,  bonds  were  sold.  Compare  Chic.  Croat  Western  Ry.  and  V.  73,  p. 
566  616  722-  V.  77,  p.  640.  V,  78,  p.  1782;  V.  80,  p.  2621.  Report  for 
year  end  June  30  1907  In  V.  85,  p.  1030.  showed,  gross,  $2,064,639;  net, 
$758,726;  charges.    $532,079;  bal.,  sur.,  $226,647.— (V.  80,   p.   1380.) 

MASSAWIPPI  VALLEY  RY.  -Province  Line  to  Lenoxvllle,  Que..' 8* 
miles  with  branch,  3  m.;  trackage  to  NhcrbrooUe,  Que.,  3  m  :  total,  40  m- 
Leased  for  999  years  from  Julj  1  1870  to  the  Connecticut  t&  PaSSUmpslO 
Rivers  RR.  Stock,  $800,000;  par  of  shares.  $100;  dividends  payable  Feb. 
ami  Aug   i.     Dividends,  formerly  5%,  6%  since  Jan.  i  mt.     of  the  stock. 

$  [00  000  owned  liy  the  Conn.  cN:  I'.ass.  River  Is  deposited  under  Its  mtge.  and 

$50  000  Is  represented  1>>  Connecticut  Trust  &  safe  Deposit  Co.  of  Hartford 
5%  trust  certificates.     (See  "Supplement"  of  October  lsioi .) 

McCI  OUI)  RIVER  RR.  -Owns  from  Slsson,  Oal.,  to  McGavlo.  50.6]mlles. 

Stock     $1   200. I.       Bonds   ($1,200,000  auth.i.    Mercantile  Trust  Co..   San 

FranclSCO     mortgage   trustee.      V.   85,   p.    1005.       I'm'   year  ending  June  30 

1907  gross,  $536,945;  net,  $225,554;  Int.,  taxes,  etc..  $198,792;  bal..  sur., 
$26  762.  Pres.  and  Ceu.  \li',r..  .1.  il.  Queal;  V.-l'.,  I).  M.  Swobc.  Office, 
James  flood   IUdg..  San  Kranelseo.  I'.il.       (V.  85,  p.   1005. 

HEADVILLE  CONNEAUT  LAKE  &  LINESV1LLE.—  Mj •advlllo  to 
Llnesvllle  Pa.,  20.5  miles, and  branches,  1 .2 miles;  total, 21 .7 miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  ds  Lake  Brie  RR.;  rental,  2.v\,  of 
gross    earnings,     Stock,    $200,000;    par.    $50. 

MERIDIAN  TERMINAL  CO.  —  Owns  passenger  station  at  Meridian.  Miss. 
opened  Sept.  1  1906,  and  used  by  the  southern  Ry.,  Mobile  60  Ohio.  New 
Orleans  St  Northeastern  i;u  .  Alabama  &  Vlcksburg  and  Alabama  creat 
Southern,  which  own  one-fifth  eaon  of  the  capital  stock  ($100,000  auth.. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Maine  Central — (Concluded) 

Dexter  &  Newport  stock  5%  from  Nov  25  1898 

First  M  (old  6s  refunded  In  1897)  guar  p  &  1  end.* 

Eastern  Maine  stock  4^%  rental  999  years 

Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  redeem 

Somerset  Ry  notes  $1,500,000  guar  prln  &  lnt 

Portland  &  Rumford  Falls  RR — See  that  company 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mortgage)  lnt  gu  by  B  &  M.c 

Manhattan  (Elevated)  Ry.  N  Y— Stock  $60,000,000-. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890. . 

Manhattan  Elev  cons  (now  1st)  mtge  gold..Ce.c*&r 

Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g..Mp.c 

Marietta  Columbus  &  Cleve— First  M  $250,000  g...K 

Md  Del  &  Va — 1st  M  $2,000,000  auth  gold  guar  p  &  1 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1 ,200,000  gold  call  at  105_MeBa.c* 

Income  mortgage  $900,000  4%  cum  call  at  par.MBa 

Maryland  &  Pa  Ter  1st  M  $200,000  g  gu  p  &  1  red  101 

Mason  Citv  &  Ft  Dodge— 1st  M  $12,000,000  gXe.c&r 

Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass 

McCloud  River — First  mortgage  $1,200,000 

MeadvilleConneaut  Lake  &  Linesville — First  mtge... 
Meridian  Terminal— First  mtge  $250,000  g  gu_S  c*&r 

Mexican  Central — First  mortgage  Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  gold__BB.c*&r 
First  cons  Inc  &  scrip  non-cum  ($9 ,600  p  m)  g_  AB.c* 
2dconslnc  ($6,400  pm)  red  50%  to  Aug  1929. AB.c* 

Registered  income  bonds  and  scrip  unassented r 

Collateral  trust  notes  $35,000,000  g  red  par  &  scrip. 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par 

do     ($50,000  yearly  par)  red  102  y2  beg'lO.OB.c* 

Mex  lnt — Prior  lien  £1,200,000  red  at  par.Un.xc*&r 

First  cons  M  $16,000,000  gold  not  guar.  .Mp.xc*&r 

do  g,  guar  stamp  subj  to  call  at  95  to  Men  1907. 

Income  4%  bonds  (no  mortgage)  non-cumulative.. 

Mexican  Mineral— 1st  M  $500,000  g  red  110  s  f Mo 


Miles 
of 

Road 


14 

14 

19 

137 


22 

"37 

32 

37 

9 

44 
71 
40 
80 
80 

378 
37 

"22 


3,407 
3,407 
3,407 


615 
880 
880 
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Date 

of 
Bonds 


1897 

1904 
1907 


1892 

1886 
1890 
1891 
1890 
1905 
1882 
1901 
1901 
1906 
1905 

1907 
1891 
1905 
1881 
1889 
1889 
1889 
1889 
1881 
1906 


1897 
1899 
1897 
1897 
1897 


1899 


Size,  or 

Par 

Value 


$100 


100 
,000 


100 
1,000 

100 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
50  &c 
1,000 
1,000 
1.000 
1,000 

100 


1,000 
,000  &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

£100  &c 

$500  &c 

500  &C 


Amount 
Outstanding 


$122,000 

175,000 

200,000 

2,500,000 

1,500,000 

1,000,000 

274,000 

60,000,000 

1,000,000 

39,777,000 

500,000 

250,000 

2,000,000 

202,450 

897,000 

900,000 

200,000 

12,000,000 

800,000 

See  text 

200,000 

250,000 

265,062 

5,597,000 

66,880,000 

20,569,700 

11,285,000 

325,200 

23,000,000 

4,211,299 

450,000 

550,000 

5,850,000 

705,500 

6,501,000 

4,499,000 

0340,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 

4 

4H 
3^g 
5 

10 
4 
7 
5 
4 
5 
5 
5 
5 

4  g 
In  1908 

5  g 


g 


g 
g 


(7) 


g 


g 


5  g 
5  g 
4^  g 
4  g 
4g 
in  1907 
6g 


When 
Payable 


Where  Payable,  and  by 
Whom 


J  &  J  Treasurer's  office,  Portl'd 

M  &  S  2d  Nat  Bk,  Bost  &  Port 

M  &  N'Offlce,  Rockland,  Me 

J  &  JiTreas  Office,  Portland,  Me 

J  &  D'2d  Nat  Bk,  Bost;    &  Port 

M  &  N  Manchester    and    Boston 

J  &  J  Boston  &  Me  RR,  Boston 
Q — J      21  Park  Row,  New  York 

M  &  S  Mercantile  Trust  Co,  N  Y 

A  &  O            do                 do 

A  &  O  See  text 

M  &  N  Interest  in  default 

F  &  A  Treasurer's  Office,   Phlla 

M  &  S  First  Nat  Bk,  York.  Pa 

M  &  S  Brown  Bros,  N  Y;  &  Bait 

A  &  O             do                  do 

M  &  N  Alex  Brown  &  Sons,  Bait 

J  &  D  June '08  coup  paid  wh  due 

F  &  A  Safe  Dep  &  Tr  Co,    Bost 


J      &      J 

M  &  N 
J  &  J 
J  &  J 
J  &  J 
July  10 


July  1 
J      &     J 


Merch  Nat  Bk,  Meadv.Pa 
Standard  Trust  Co,  N  Y 
New    York    and    Boston 
do  do 

do  do 

None  paid 
do 
do 


A 
A 

M  & 

M  & 

M  & 
Sept   1 

F  &     A 


&     O 

&     O 
S 

s 
s 


Old  Col  Tr  Co,  Bost&  Lon 

do  do 

Speyer  Brothers,  London 
Speyer  &  Co,  New  York 

do  do 

Owned  by  NatRR  of  Mex 
Morton   Trust   Co,    N    Y 


Bonds — Princi- 
pal.   IV hen   Due 
Stocks — Last 
Dividend 


July  1908  2H% 
Sept  1  1917 
Nov  1908  2M% 
Jan    1  1954 
Junel  1911 


Nov 

Jan 

Oct 

Mch 

Apr 

Oct 

Nov 


1  1908 
1  1922 


5% 
IX 


1  1908 

1  1916 

1  1990 

1  1909 

1  1940 
Feb  1 1955 
Apr  1  1932 
Mch  1  1951 
Apr  1  1951 
May  1  1936 
Junel  1955 H 
Aug  1  1908  3% 
1937 

July  1  1921 
May  1  1955 
July  1  1911 
July  1  1939 
July  1  1911  1J 
Jan    10  1939 
Jan    10 1939 
July  1  1911 
July  1  1910 


Apr  1  1917 
Oct  1  1919 
Sept  1  1947 
Sept  1  1977 
Sept  1  1977 
Sept  1  1977 
Aug  1  1919 


of  which  $89,000  Issued  Sept.  1908)  and  guarantee  the  bonds  jointly  and 
severally  bv  endorsement;  form,  V.  85,  p.  601.  Pres.,  D.  D.  Curran;  Sec., 
W.   J.    Kelleher.— (V.   85,   p.    601,    1402.) 

MEMPHIS  RR.   TERMINAL  CO.— V.   84,   p.    570. 

MEXICAN  CENTRAL  RY.  LIMITED  (MEXICO).— Operates: 

Owned —  Miles.  I      Owned —  Miles. 

Mexico  City  to  Juarez  City 1,224  IJlmenez  to  Rosarlo 96 

Mexico  to  Rio  Balsas 181  |Other  branches 632 

Cblcalote   to   Tamplco 407  |     Leased — 

Tamplco  to  Paredon 370  |  Mexico  Union  Ry 11 

Branch,  Irapuato  to  Ameca 217|Bar  extension   (Tamplco  to  La 

Branch,    Guadalajara    to    Tux-  |      Barra)    6 

pan 120| 

San  Pedro  to  Paredon 138  1     Total  July  1907 3,402 

ORGANIZATION. — Incorporated  Feb.  25  1880  under  the  general  law  of 
Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Government. 
Debt  readjusted  In  1889 — see  V.  48,  p.  191,  292,  327. 

On  May  28  1908  plan  of  consolidation  of  Mexican  Cent.  Ry.  and  Nat.RR., 
of  Mexico  and  Its  controlled  roads  was  declared  effective  per  plan  V.  86, 
p.  919,  982,  the  Mexican  Govt,  controlling  the  consolidated  co.,  the  National 
Railways  of  Mexico.  For  terms  of  exchange  of  stock  and  bonds  for  securi- 
ties of  new  co.,  see  the  statement  of  the  latter.  The  collateral  trust 
notes  of  1910  will  remain  undisturbed  at  present. 

SUBSIDY. — The  balance  of  the  subsidy  trust  fund  In  the  hands  of  the 
trustee  for  the  payment  of  int.,  If  needed,  on  1st  consol.  4s,  on  June  30  '07 
consisted  of  $1,186,000  of  priority  mtge.  bonds  at  cost,  $1,297,384,  and 
$213  cash,  $1,450,000  priority  bds.  (cost  $1,586,178)  having  been  with- 
drawn from  the  fd.  during  the  yr.end.  June  30  '07  to  pay  Int.  V.  83,  p.  1466, 

STOCK. — Authorized,  $32,000  per  mile  or  $100,000,000  li  all;  par,  $100. 

BONDS.— Of  the  authorized  Issue  of  $8,000,000  priority  bonds  $1,403,000 
were  paid  off  with  subsidy  collections,  and  canceled  in  1891;  $1,000,000  was 
reserved  for  additional  rolling  stock:  the  balance,  $5,597,000,  was  held  as 
an  Investment  by  the  trustee  of  the  consol.  mtge.,  but  $1,961,000  was 
withdrawn  in  1904-05,  $1,000,000  In  1905-06  and  $1,450,000  In  1906-07 
toward  the  payment  of  Interest  on  outstanding  consol.  4s;  on  June  30  1907 
$1,186,000  remained  in  the  subsidy  trust  fund  and  $925,000  was  In  the 
treasury.  V.  52,  p.  390;  V.  79,  p.  103;  V.  82,  p.  1497;  V.  83,  p.  1466.  (See 
abstract  of  mtge.  In  V.  49.  p.   177.) 

Both  series  of  Incomes  are  non-cum.  and  secured  by  one  Indenture  to  the 
American  L.  &  T.  Co.  of  Boston.  First  incomes  received  3%  Interest  In 
1890,  1891  and  1892;  none  since.      V.  72.  p.  627,  880;  V.  85,  p.  40. 

In  1907,  In  addition  to  the  $66,880,000  consol.  4s  In  hands  of  public, 
some  $41,000,000  had  been,  or  were  to  be,  deposited  as  part  collateral  for  the 
$33,000,000  coll.  trust  notes  of  1906.  Collat.  trust  5%  gold  notes,  due 
1910,  see  collateral.     V.   87,  p.   614. 

EARNINGS. — Mex.  cur.,  / 1907-08. Gross.  $32,869,443;  net,  $9,940,929 
July  1  to  May  31  (11  mos.)     \1906-07. Gross,     28,492,109;  net,     8,576,542 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1907  was  in  V.  85,  p.  1080.  The  gross  earnings  below  are  Mexican 
currency;  all  other  ligures  United  States  currency.  Mexican  dollars  averaged 
50.11c.  In  year  ending  June  30  1907,  50.05c.  for  fiscal  year  1905-06  and 
48.41    In    1904-05. 

Years  ending  June  30 

1906-07.  1905-06.  1904-05. 

Gross  earnings  (Mexican  currency) .  .$31, 236, 195  $28,376,806  $26,097,699 
Operating  expenses 22,070,178     19,810,645     17,599,176 


Net  earnings  (Mexican  currency)..   $9,166,017     $8,566,161 
Net  earnings  (U.  S.  currency) $4,604,456      $4,287,862 

INCOME  ACCOUNT  FOR  YEAR   ENDING  JUNE  30 
U.  S.  Currency. 

Net  earnings $4,604,456  |     Deduct — 

Interest  on  Tamplco  Har-  JTamp.Harb.Co.rent.acct. 

bor  Co.  bonds 137,975  jlntereston  bonds 

Withdrawn   from   subsidy  |Accts.,  &c.  charged  off.. 

fund 1,450,000  [Discount  on  gold  notes... 

I  Betterments  &  lmprov'ts. 
I  Op.  def.  Coah.  &  Pac.  RR 
IMlsc.  Int.  &  oth.  charges. 


$8,498,523 
$4,118,173 
1907. 


$160,125 

4,327,215 

100,037 

252.988 

1,315,429 

5,048 

36,991 


Total  available $6,192,430  1     Total  deductions $6,199,333 

_._,  ! Balance,  deficit  for  year..         $6,903 

Office,  25  Broad  St.,  N.  Y. — (V.  87,  p.  544,  614,  813.) 

MEXICAN  INTERNATIONAL  RR.— (See  Map,  page  91.)— Operates 
Eagle  Pass, Tex.  (on  Southern  Pac),  and  Cludad  Porflrlo  Diaz,  via  Torreon. 
on  Mex.  Cent.,  to  Durango.  540  m.,  with  branches,  124  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualllo,  43  m.;  branch,  Durango  to  Tepehuanes, 
via  Santiago  Papasqulero,  135  m.;  Carbon  branch,  4  m.;  total.  918  m. 
June  30  1908,  Including  Coahulla  Coal  Ry.,  Baroteran  to  Musqulz.  24  m., 
leased  for  15  years  from  May  1  1906.  V.  83,  p.  1112.  Organized  under 
laws  of  Connecticut. 

.^tV^'A  I902  contr°l  °f  the  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan  V.  73,  p.  784,  and  In  May  1908  consolidation  of  the  various 
Mex  can  roads  was  effected  under  the  name  of  the  National  Railways  of 
Mexico.     See   that   company. 

?,T£Pt?o-—  Authorized  $25,000,000;  Issued  July  1908.  $20,708,200. 
,„EONDS— ,In  18i'7  reorganized.  Of  consol.  4s  $2,497,000  were  In  Jan. 
1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  National  RR.  of 
Mexico  under  agreement  of  June  30  1902  has  stamped  $6,501,000  of  the 
consols  as  guaranteed,  prln.  and  Int.,  these  having  been  subject  to  call  at 
nnAaJJjJ«lnt-  °,n  or  Jlef?re  Mc,!1-  J  19°7-  V.  75,  p.  185.  Of  the  consols,  $3.- 
000.000  are  deposited  as  collateral  for  the  Nat.  RR.  of  Mex.  5%  notes.     V. 

„  ft-  ^9-o.Prl,orJlerL4Hs'£ee  v-  65-  P-  151-  1071-  Consol.  4s  of  1897  listed 
0   ™,  '.y-  'ltock  Exchange  Feb.  1898.     See  application  In  V.  66.  p.  341. 
Dividend  On  Incomes,  4%.  wa    paid  for  1902  to  1907  Inclusive. 


Int.  on  Balance, 
Bonds.  Surplus.. 
$754,570   $564,547 

731,470  690,295 
p.    1089.) 

on  the  Mexl- 


EARNINGS  (Mex.  cur.) — J1908 Gross,   $1,151,503;   net,   $447,305 

July   1   to  Aug.   31    (2   mos.). 11907 Gross,      1,557,603;   net.l  473,393 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In 
"Chronicle"  of  Oct.  31  1908. 

Fiscal  Total  rec'ts      Net  rev.         Net  rev.        Other 

Year —        (Mex. cur.)  (Mex. cur.)    (P  .S.  cur.)    Income. 

1907-08 $8,281,566   $2,631, 5S8   $1  315,794      $3,323 

1906-07 8,572,770      2,817,707      1,408,854      12,911 

New  York  office,  60  Wall  St  — (V.  86,  p.  1344;  V.  87, 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon,  Mexico, 
can  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares,  $100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  64,  p.  619. 

DIVID'S. —    1*92.     '93.     '94.     '95  to '99.     '00.     '01.     '02.     *03.       None 
Per  cent..  \6H      6M        6         4  yearly.         5       4^        2       1H        since 

BONDS. — Mtge.  $1,660,000.  of  which  $880,000  In  s.  f.  June  1908. 

REPORT. — For  year  ending  Dec.  31,  U.  S.  currency: 

Year —  Gross.  Net.         Other  income.     Charges.  Surplus. 

1907     $307,590  $186,477  $49,517  $119,708  $11, 

1906    328,816  210,505  46,503  116,040  140.  06fc 

—  (V.  72,  p.  581,  1011;  V.  74,  p.  1089;  V.  77,  p.  2098;  V.  83.  p.  1344.) 

MEXICAN  RY.— See  Issue  of  July  1908. 

MEXICAN  SOUTHERN  RY.— See  Issue  for  Oct.  1907;  V.  87,  p.  873. 

MICHIGAN  CENTRAL  RR. — (See  Maps  New  York.  Central  &,  Hudson 
River.)—  LINE  OF  ROAD. — Main  line — Kensington  to  Detroit,  270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.  Branches  owned  and  leased,  1,236  m.;  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease.  14  m.;  total,  Jan.  1  1908,  1,746  miles. 
There  are  541  m.  of  second  track  and  1,261  m.  of  side  tracks. 

In  December  1907  the  Chicago  Kalamazoo  &  Saginaw  Railway,  Pavilion 
to  Woodbury,  Mich.,  55  miles,  was  acquired  in  the  interest  of  the  company 
but  will  be  operated  lndep*ndently.  V.  84,  p.  50.  On  May  1  1907  the 
Detroit  &  Charlevoix  RR.,  Frederick  to  East  Jordan,  44  m.,  with  branch 
to  Blue  Lake,  8  miles,  was  purchased.  V.  85,  p.  221.  For  contract  with 
Canada  Southern,  see  that  company. 

In  April  1908  the  Mich.  Central  was  building  a  third-rail  electric  tunnel 
road  under  the  Detroit  River  from  Windsor,  Ont..  to  Detroit,  Mich.,  2.42  m. 
long,  under  the  charter  of  the  Detroit  River  Tunnel  Co.,  which  Is  leased  for 
999  years  from  Jan.  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
p.  1156;  V.  84,  p.  339,  1052. 

ORGANIZATION,  CONTROL. — Re-Incorporated  under  general  law 
In  Dec.  1901;  V.  73,  p.  1208.  The  N.  Y.  C.  &  H.  R.  RR.  Co.  In  April  1898 
gave  $115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVID'S.  J'83.  '84.  '85-86.  '87-89.  '90.  '91.  '92-94.  '95-06.  '07.  1908 
Per  cent..-!  5       3  nil.     4  yrly.     5       5     5H  yrly-  4  yrly.     6         8 

In  1907.  6%  (J.  &  J.);     ii  J  n.  1908,  3%  and  2%  extra;    July,  3%. 

BONDS.—  Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So..  7  miles  of  the  B.C.  &  S. 
being  operated  by  that  company.  The  $1,740,000  3J-2S  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR..  350  miles  (V.  73,  p.  1061; 
V.  76,  p.  1027).  Of  the  $18,000,000  3^s  of  1902.  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $4,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions,  &c.  V.  74,  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229. 
In  June  1907  $1,500,000  first  4s  on  Jollet  &  orthern  Indiana  (authorized 
Issue  $3,000,000)  were  sold.      V.  84,  p.  1367,  1428. 

Toledo  Canada  Southern  &  Detroit  guar.  4s  of  1906,  see  V.  82.  p.  930;  form 
of  guaranty.  V.  85,  p.  406. 

The  Detroit  RIverTunnel  bonds,  authorized  Issue  $15,000,000  (see  above) , 
bearing  Interest  at  not  exceeding  5%,  will  be  guaranteed  by  the  Mich.  Cent. 
V.  82,  p.  868.  1156. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  5%  car  trusts  of  1907, the  company's  share  of  equipment  leased 
being  about  $4,000,000.     V.  85,  p.  1402;  V.  86,  p.  168. 

GENERAL  FINANCES.— In  Jan.  1907  dividend  rate  was  raised  from 
4%  to  6%  yearly  and  In  Jan.  1908  2%  extra  was  paid.  V.  85,  p.  1577. 
In  Jan.  1907  $10,000,000  3-year  5%  notes  were  sold.     V.  84.  p.  271. 

EARNINGS. — 6  mos.,  /1908- Gross,  $11,735,281;  net,  52,552,220 

Jan.  1  to  June  30.  i  1907 Gross,     13,833,980;  net,    2,502,35s 

ANNUAL  REPORT. — Report  for  1907  at  length  was  In  V.  86,  p.  860. 

Year  ending  Dec.  31 —        1907.  1906.  1905.  1904. 

Gross  earnings $28,547,110    $26,275,588    $23,283,868    $21,492,945 

Operating  expenses 23,131,751      21,730,264      18,865.016     17.041.014 


Net  earnings $5,415,359 

Net.  Incl.  other  Income.    $6,117,878 

Rentals  paid 568,200 

Interest  on  debt 2,098,230 

Taxes    1,008,776 

Interest  on  loans,  &c 713,307 

Dividends. (8)1,499,040 


$4,545,324 
$4,047,328 

566,310 

2,073,850 

1,001.711 

317,59!) 

(5)936.900 


$1,417,952 

$4,733,764 

561,202 

2,015,320 

962,002 

221,785 

(4)719,500 


$4,451,930 

$4,515,401 

541,310 

1,1189,663 

1,111.653 


(4)749.520 


Surplus $230,325  $50,928         $223.:':;!         $123,255 

Pres.,  Wm.   H.  Newman,   X.   Y. — (V.  86,  p.  108.  705,  851.  860). 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.  — (See  Map  Erie 
Hit.  (  to.)— Owns  from  Mlddletown,  X.  Y.,  to  Cnlonv  lie,  N.  Y.,  13. Go  miles. 
Stock,  $149,850:  par.  $50.  Controlled,  through  stock,  by  X.  Y.  Susq.  <5e 
West.,  which  pays  Int.  on  bonds.  In  year  ending  June  30  1907,  gross,  $<■>,- 
640;  net,  $26,643;  charges,  $22,440;  sur.,  $4,203.  — (V.  64,  p.  664.) 

MIDLAND  VALLEY  RR.— Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hoye.  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks,  O.  T.,  to  Glenn  Pool.  O.  1  ..  a  total  of 
299.3  miles;  also  operates  under  trackage  from  Money  Jet.,  Ark.,  to  M. 
Smith.  16  m.,  and  Sllverdale  to  Arkansas  City,  Kan.,  9  miles;  total  oper- 
ated, 324  miles.      See  V.  78,  p.  702,  1109;  V.  80,  p.  2345. 
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RAILROADS. 


For  explanation  of  column  leadings,  <&c,  sec  notes 
on  first  page  of  tables. 


Miles 

Date 

of 

of 

Road. 

Bonds 

Size,  or 

Par 

Value 


INTEREST   OR   DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend. 


Mexican  National — See  National  RR  of  Mexico 

Mex  North — First  M  U  S  golds  f  not  called. .Mo. c*&r 

Mexican  Railway  Limited — Ordinary- shares 

^  First  preference  stock  8%. 

t&  Second  preference  stock  6% 

f"  Perpetual  6 %  debenture  stock 

Mexican  South  Ry  Ltd— Ordinary  shares  £1,000,000. 
First  mtge  deb  stock  £1,000,000  red  par  90  years.. 

Michigan  Central — Stock 

First  mortgage  $18,000,000  gold G.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Det  &  Bay  City  ($4,000,000) Un.c 

do  do  bonds  without  coupons r 

M  C  first  mort  on  Grand  River  Valley  RR.  .  Un.c* 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven.  Un.r 

M  C  first  mortgage  Terminal  (V  86,  p  108) c&r 

Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c*&r 

M  C  1st  M  on  Jollet  &  Nor  Indiana  $3,000,000  gold. 

Car  trusts  (reg  part  certs)  guar  Amer  C  &  F.  .SSt 

Notes  $10,000,000  gold c&r 

Jack  Lans  &  Sag  stock  3  Ml  %  yearly  guar  by  end 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  1  end..Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  1  end..Mp.c* 
TolCanSo&DetlstM$4.500,000  g  gu  p&l(end)  G.c*&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar Q 

Middletown  Union  &  Water  Gap— 1st  M  ext  In '80_.c* 

Second  mortgage  lnt  guar  ext  In  1896  (see  text)  _.c* 

Midland  Valley— 1st  M  $20,000  p  m  gred  (text)  .GP.c* 

Mill  Creek  &  Mine  Hill  Navigation  &  RR— Stock 

Millen  &  Southwestern — See  Georgia  &  Florida 
Milwaukee  Lake  Shore  &  Western — See  Chicago  &  No 
Milwaukee  &  Lake  Winnebago — See  Wisconsin  Centra 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 

Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental) 

Mineral  Range — Consol  mtge  (text)  gold  red  at  105.  _c 
General  mortgage  Interest  guar  by  Canadian  Pac.-F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed. 
a  Exclusive  of  $880,000  held  by  sinking  fund,      b  $1 


83 

1890 

321 



228 

1896 

270 

1902 

115 

1890 

152 

1881 

152 

1881 

84 

'79-'86 

39 

1889 

1896 

350 

1901 

45 

1907 

1904 

... 

1907 

"84 

18 

1889 

41 

1889 

59 

1906 

1906 

13 

1866 

1871 

293 

1904 

rth  W 

1 

Paul 

estern 

42 

66 

1891 

66 

1901 

20 

1891 

0,000 

additlo 

$1,000 
£10 
£10 
£10 
£10 


100 
,000  &c 
,000   &c 

1,000 
,000  &c 

1,000 
,000  &c 
,000   &c 

1,000 


,000  &c 

100 

100 

1,000 

1,000 

,000  &c 


100  &c 

500  &c 

1,000 

25 


50 

500   &c 

100,000 

1.000 

nal  In  sin 


a$786 

£2,254 

£2,554 

£1,011 

£2,000 

£1,000 

£785 

C18.738 

14,000 

2,600 

1    4,000 

1,500 
700 
725 

1,740 

1,500 

1,096 
10,000 

1,740 
491 
250 
421 

3.100 

N'neAp 

150 

250 

5,854 
323 


,000 

,720 

,100  8  In  1907 

.960  4  1-M6  0/ 

,000|         6 

,000 

,045'         4 
,000, See    text 
.oooi      zy2  g 


6  g      J      &     D  Office,  82  Beaver  St.  N  Y 


M  &  N 
See  text 
J      &     J 


0001 
,000  J 

\\ 

,000 

000 ' 

000 
,000; 

oool 

200 

000 

000 

200 

000 

000 
,000 
r'08  .. 
,000 
.000 
,000 


4 

5 

5 

6 

5 

4  g 

3H  g 

4  g 

4H  g 

5 

3H 


F  & 
J  & 
M  & 
J  & 
M     & 

Q— M 
M  &  S 
M  &  N 
J  &  J 
M  &  S 
J  &  J   10 

Q— M 

F      &     A 

& 

& 


Glyn, Mills, Currie&Co.,Lo 
do  do 

do  do 

Checks  mailed 


Dec   1  1910 


Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  G  Tr 
Reg  at  G  C  S;  cp  at  U  Tr 
Union  Trust  Co.  N  Y 
Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Reg  at  G  C  S;  cp  at  U  Tr 
Reg  at  G  C  S;  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 


&  D 
&  D 
&      J 


Grand  Cent  Station,  N  Y 
do  do 

Jackson,  Mich 

Union  Trust  Co,  N  Y 
do  do 

Grand  Cent  Station,  N  Y 


May  29  1908  4% 
May  29  1908  2% 
Perpetual 
May  29  1908  3% 


July  29  1908  3% 
May  1  1952 
Jan    1  1940 
Mch  1  1931 
Mch  1 1931 
Sept  1  1909 
Nov  1  1939 
July  1  1941 
Sept  1  1951 
July  10  1957 
To  June  1  1910 
Feb   1  1910 
Sept  1  1908   1 H 
July  1908  2H% 
Dec  1  1989 
Dec   1  1989 
Jan    1  1956 


375 


5  g 
5 

5  g 
10 


&  N  N  Y  Susq  &  West. 

&  D             do                  do 

&  J  Office,  Philadelphia 

&  J  Philadelphia 


N  Y 


4,210,200  5H     !J 

593,000|4  g  &  5  gjj 

1,000,000,         4g      J 

325,000i         5  g      ,J 

king  fund.    !c  Of  which 


&  J  Office,  H9S4thSt,Phlla 

&  J44    Wall    St,    New    York  _. 

&  J  All  owned  by  Can  Pacific  Jan 

&  J  44    Wall    St,    New    York! Jan 


Nov  1  1911 
Junel  1910 
Jan  1  1954 
July  1908       5% 


July  15  1908  3% 
Jan    1  1931 

1  1951 

1  1931 


$16.81l4,300  held  by  N  Y  C  &  h'r  RR  Co 


The  Cherokee  Construction  Co.,  with  $3,500,000  stock,  which  owns  nearly 
all  the  stock  of  the  ralroad  company,  In  Dec.  1907  sold  the  latter's  bonds, 
all  of  which  were  held  by  It.      V.  85,  p.  1462;  V.  86,  p.  1160;  V.  81,  p.  1610. 

Stock  authorized,  $9,000,000:  outstanding,  Oct.  1907,  $5,980,000;  par 
of  shares,  $50.  Bonds  are  subject  to  call  at  107 H  to  and  Including  Jan.  1 
1910.  For  year  ending  June  30  1907  (318  average  miles),  gross,  $961,222; 
net,  $245,755.  Pres.,  Charles  E.Ingersoll;  Sec.  and  Treas.,  H.  E.  Yarnall. 
Office,  Glrard  Trust  Bldg.,  Philadelphia. — (V.  86,  p.  548,  1160.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mtn.,  Pa..  6.3  m.;  branch,  3.8  m.;  2d  track,  3.8  m.;  total  track,  34.6 
miles.  Leased  in  1861  for  999  years  to  Phlla.  &  Reading  RR.;  lease  as- 
sumed In  1896  by  Phlla.  &  Reading  Railway   rental,  $33,000  and  taxes. 

MILLEN  &  SOUTHWESTERN  RY.— Owned  Millen,  Ga.,  to  Vldalla,  53 
miles.  In  Aug.  1907  consolidated  with  the  new  Georgia  &  Florida  Ry., 
which  see.  V.  82.  p.  751,  1212;  V.  85,  p.  346.  As  to  the  first  5s,  see  V.  80, 
p.  1424.     In  year  ending  June  30  1906,  gross,  $88,349;  net,  $25,061. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  42  m.;  2d  track,  21.03  m.;  total  track,  136.11 
miles.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.;  2^%  is  paid  In  Jan. 
and  3%  in  July,  V2%  being  deducted  for  taxes. —  (V.  63,  p.  1011.) 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14  m.; 
Hancock  to  Mohawk,  21  m.;  branches,  31  m.;  South  Range  extension,  Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.,  opened  Dec.  24  1900;  trackage,  7  m.; 
Mohawk  RR.  operates  17  m.;  total,  129  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73,  p.  785).  In 
year  1895  paid  dividends  10H%;  In  1896,  7%;  1897,  7%;  1898,  3H%f 
none  since.     Auth.  stock,  $1 ,200.000;  outstanding,  $1 ,085,000;  par,  $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1908 
owned  the  remaining  $254,000  (which  are  4s),  and  the  $1,000,000  gen.  mtge. 
4s,  both  of  which  It  guar,  as  to  Int.  V.  75,  p.  554.  See  V.  73,  p.  556,  616; 
V.  73,  p.  785.     Of  tonnage  In  1907-08  86%  was  ores  and  mining  products. 

EARNINGS. — For  2  months  ending  Aug.  31: 
2  months —  Gross.  Net.        Other  Inc.    Charges.  Balance. 

1908 $146,207  $29,272  $22  $25,588  sur$3,706 

1907 148,632  36,802  1,442  24,591  surl3,653 

REPORT. — For  year  1907-08,  gross,  $806,075;  net,  $117,210;  other  In- 
come, $4,467;  taxes,  $37,705;  Int..  $91,361;  other  deductions,  $23,616; 
def..  $31,005.— (V.  73.  p.  785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  Map.)— Owns  mainline  Min- 
neapolis to  Angus,  la.,  260  miles;  Western  Dlv.,  Hopkins  to  Watertown. 
S.  D.,  215  miles;  Kalo  Branch,  1  m.;  Lake  Park  Branch,  1H  m.;  Wln- 
throp,  Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  &  St.  P..  12  H  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138 H  m.;  also  leases  Minnesota  Dakota  &  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Con-le  to  Le  Beau,  S.  D.,  115  m.; 
total  operated  June  30  1908,  1,027  miles.  Also  owns,  but  leases  to  Bur.' 
C.  R.  &  N..  Albert  Lea  to  Iowa  State  line,  13  m. 

HISTORY. — A  reorganization  In  Oct.  1894,  per  plan  in  V.  59,  p.  371,  of 
Railway  foreclosed  under  Improvement  and  equipment  mtge. 

In  June  1900  persons  ldentllled  with  Minn.  &  St.  L.  obtained  control  of 
the  Iowa  Central  Ry.  The  same  Interests  control  the  Toledo  St.  Louis  & 
Western,  which  In  Sept.  1907  acquired  control  of  the  Chicago  &  Alton. 
Des  Moines  &  Ft.  Dodge  RR.,  control  acquired  In  1904,  Is  leased  for  30  years 
from  Jan.  1  1905.      V.  78,  p.  2335;  V.  79.  p.  269.  1704;  V.  81,  p.  1430. 

STOCK. — Common.  $6,000,000;  pref.,  5%  non-cum 
5%  on  each,  they  share  pro  rata. 

DIVIDENDS.—       1/97.  '98.  '99.  *00.  "01.  '02.  '03 

Preferred    %|   3     3«   4M      5        5        5        5 

Common %J None 1 'A     4       5       5 

BONDS,  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1 ,400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Hurl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I.  &  Pac). 

The  ref.  mtge.  <,l  1  h;*:>  limits  the  1st  consols.  (V.59,p.ll45)  to  $5,155  000. 

Pint  refunding  mtge.  of  18!)!)  Is  for  $25,000,000,  or  which  $9,622,900  re- 
served to  retire  underlying  bonds  and  $4,592,100  for  future  extensions,  Im- 
provements, &<:.,  under  severe  restrictions.  The  mtge.  Is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68 
p.  187,  332;  V.  71),  p.  2147;  V.  80,  p.  2220.      See  appl.  to  list.  V.  69,  p.  32. 

The  $5,000,000  5%  notes  of  1006,  tin-  proceeds  of  which  were  used  for 
the  construction  of  about  2.'',n  miles  of  road  from  Wafer  town.  S.  D.,  westerly 
They  are  secured  by  the  $6,250,000  Minn.  Dakota  <v  Pacific  1st  gold  4s 
and  the  latter's  entire  stock.     V.  82,  p.  392,  692,  1102;  v.  83.  p.  38    1114 

The  $3,072,000  Des  Moines  fc  Ft.  Dodge  \%  bonds  dated  Jan.  i  1905 
are  guaranteed,  principal  and  Interest.      V.  70.  p,  1704,  2696. 

EARNINGS.      2    mOS., 11908 Gross,    5653.797;     net,    $208,477 

July  1  to  Aug.  31.      J 1907 Gross,      706,623;     net.      236  731 

ANNUAL  REPORT,  Annual  meeting  iii  i  lay  In  October.  He- 
port  for  1907  oh  was  in  "Ohronlcle"  Oct.  31.    Comparison  with  earlier 

years  Is  lnaeei irate,  owing  tO  Change  In  accounting 

Year  ending  June  80        1907  o«.         I90i 
Average  miles  operated.       1,005  7im 

Gross  earnings f 8 ,826, 616     §8,873,668 


$4,000,000.     After 

'04.  '05  to  '07.  '08. 

5     5  yearly.         5 
2H  0  0 


Net  over  taxes 
Other  lncome- 


$1,010,171 

300,066 


Total  net  Income $1,311,130 

Interest  paid $1,107,677 

Rentals 67,782 

et  earns. D.M.  &  Pt.D.  1  .or.:. 

Miscellaneous 24,782 

Div.  on  pref.  stock (5)200,000 


$1  ,816,637 
292.  :i  13 

$1  . ',0.1,  tan 
$1,10 
66 
100,009 

22.  1  12 
(5)200.ooo 


1905-00. 

79!) 

83,726,666 

$1 ,417,468 

260,782 

$1,077,200 

66,622 

1)8,710 


1901  05. 

720 

$3,070,750 

$1 .1:10.381 
230,075 

$1  ,300,4  50 

$1  ,020,370 

61  ,787 


(5)200.000 


20,848 
(5)200,000 


Balance  fer  .  def .$'.(1,020    sr. $11  1,1.11     sr. $2  10. 030    sur.$57,495 


1907. 

7 
4 


1908. 

7 
6 


OFFICERS.— Pres.,   Edwin   Hawley,   N.   Y.;  V.-P.,   L.   F     Day   Sec 
A.  C.  Doan,  N.  Y.;  Treas.,  F.  H.  Davis,  25  Broad  St.,  New  York     ' 

Directors — E.  Hawley,  H.  E.  Huntington,  F.  E.  Palmer  F  H  Davis 
Frank  Trumbull,  Theodore  P.  Shonts,  New  York;  L.  C  Weir  N  Y  •  L  F' 
Day,  Minneapolis. — (V.  85,  p.  793,  1204,  1215.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  International  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1,039  miles;  branches,  Hanklnson,  N.  D.,  to  Garrison,  292  m.;  Glenwood 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare   N    D 
296  miles;  Wlshek,  N.  D.,  to  Pollock,  70  m.;  other  branches,  311  m.;  spurs, 
16  m.;  total  July  1908,  2,289  miles;  also  trackage  to  Minneapolis,  St.  Paul 
(being  replaced  by  line  owned,  V.  83,  p.  38)  and  Sault  Ste.  Marie,  19  miles. 

From  Flaxton,  N.  D.,  westerly  to  Ambrose,  51  miles;  from  Drake,  N.  D. 
to  Plaza,  84  m.;  and  of  the  Garrison  line  to  Max,  14  m.,  were  completed 
late  In  1906.  V.  83,  p.  750.  Extension  from  Main  line  near  Brooten, 
Minn.,  northeast  to  Duluth,  189  miles,  was  proposed.  In  Sept.  1908  89 
miles  of  track  (not  Included  above)  had  been  laid,  remainder  to  be  com- 
pleted by  1909. 

HISTORY. — A  consolidation  in  1888  of  Minn.  Sault  Ste.  Marie  &  Atl. 
Minn.  &  Pac,  &c.      See  V.  46,  p.  538,  609;  V.  77,  p.  628. 

STOCK. — Canadian  Pacific  on  July  1  1908  owned  $8,480,000  common 
and  $4,240,000  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
cumulative);  then  common  to  7%;  then  share  pro  rata.  V.  75.  p.  549. 
Stockholders  subscribed  for  $1,400,000  pref.  and  $2,800,000  common  stock 
at  par,  payable  in  Installments  to  June  1908,  raising  the  amount  outstanding 
to  $8,400,000  pref.  and  $16,800,000  common  stock.  V.  85,  p.  160,  722 
793,  1646;  V.  87,  p.  677. 

DIVIDENDS.—  11903.       1904.       1905.       1906. 

Preferred  (per  cent) }     7  7  7  7 

Common  (per  cent) J      2  4  4  4 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4%  Int.  on  all  the  bond  • 
assenting  to  a  reduction  of  Int.  to  4%.  (See  V.  50,  p.  784;  V.  51,  p.  239. ) 
About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  issues  assenteds 

Abstract  of  Minneapolis  SauU  Ste.  Marie  &  Atlantic  mtge  In  V.  45,  p- 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47,  p.  142,  was  for  $21,- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78,  p.  820;  V.  79,  p. 
1332;  V.  80,  p.  651;  V.  87,  p.  1011.  As  to  2d  4s,  see  V.  68,  p.  669,  771,  977; 
V.  71,  p.  645:  V.  85,  p.  1646. 

LATEST  EARNINGS.— 11908 Gross,   $1,911,469;    net,   $748,569 

2  mos.,  July  1   to  Aug.  31.11907 Gross,     2,116,825;    net,     774,692 

REPORT. — Report  for  year  ending  June  30  1908  was  in  V.  87,  p.  808. 

Year —  Gross.  Net  Inc.      Int. , taxes, &c.  Eauip.,&c.     Bal-.sur. 

1908 $11,509,857      $5,063,004      $3,062,135      $350,000      $1,650,869 

1907 12,892,079        5,510,607        2,901,921        800,000        1,808,686 

Net  Income  In  1907-08  includes  $530,576  profits  from  the  sale  of  real 
estate.  From  surplus  as  above  were  paid  dividends  as  follows:  7%  on 
pref.,  $488,743  In  1907-08  and  $484,687  n  1906-07,  and  In  1907-08  on 
common,  5%  ($693,015) ,  against  4%  ($554,012)  In  1906-07,  leaving  surplus 
of  $469,111  In  1907-08,  against  $769,987. — (V.  87,  p.  808,  813,  1011.) 

MINNESOTA  TRANSFER  RY.— Union  road,  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Mil.  &  St.  Paul  at  Merriam  Park  to  Frld- 
ley  (with  stock  yards,  &c);  side  tracks,  45.72  miles;  total,  59.26  miles.  V. 
67,  p.  956.  Stock,  $70,000,  equally  owned  by  Chic.  Mllw.  &  St.  Paul.  Nor. 
Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Wisconsin  Cent., 
Chic  Burl.  &  Qulncy,  Great  North.,  Chic.  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic  Rock  Island  &  Pacific 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee.  Northwestern 
Trust  Co.,  St.  Paul.  Minn.— (V.  66.  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County.  Ark..  22  miles.  Stock  authorized,  $220,000.  Year  ending  June  30 
1904,  gross,  $25,389.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  and  Gen. 
Mgr.,  A.  F.  Cook,  Little  Rock,  Ark. — (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  Hattlcsburg,  Miss.,  to  Brook- 
haven,  84  miles,  of  which  Silver  Creek  to  Brookhaven.  29  m.,  opened 
June  1906.  V.  81,  p.  155.  Extension  building  from  Hattlesburg  to  Scran- 
ton,  80  m.,  of  which  14  m.  completed  May  1908.  The  Natchez  &  Eastern 
Ry.,  controlled  by  the  same  Interests,  was  opened  Mav  1  1908,  from 
Natchez,  Miss.,  to  Brookhaven,  66  miles.  V.  85,  p.  99,  160.  Stock. 
$1,500,000.      Dividends  of  6%  have  been  paid. 

Bonds  (limited  to  $5,000,000)  are  Issuable  at  $20,000  perm.;  they  are  sub- 
ject to  call  In  the  order  of  numbers  at  par  by  a  yearly  sinking  fund  of  $500 
per  mile  of  road  covered,  and  as  an  entire  Issue  at  110.  Thev  are  guaran- 
teed, prln.  &  Int.,  by  U.  S.  Lumber  Co.  V.  81,  p.  1849;  V.  82.  p.  101,  1046. 
Year  ending  June  30  1907,  gross,  $550,201;  net,  $183,707;  other  Income, 
$1,752;  Int.  on  bonds,  $81,900;  betterments,  $27,013;  dividends  (6%), 
$90,000;  bal.,  def.,  $13,451.  Pres.,  F.  L.  Peek;  Treas.,  John  T.  Porter; 
Sec,  Q.  1'.  Koycc.     Office,  Scranton,  Pa.— (V.  80,  p.  1101,  1344.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  10  or  the  14  proprietary  roads  or  the  Terminal  Mil.  Association  of  St. 
Louis,  viz.:  Cleve.  Cine  Chic  &  St.  L..  Louisville  &  Nashville,  St.  L.  Iron 
Mtn.  &  South.,  Bait.  &  Ohio.  Missouri  Pac,  Wabash,  Chic.  Rook  Island  & 
Pac,  St.   L.   <fe  San   Fran.,    MO,    Kan.   &  Tex.  and  St.   L-.   Vandalla   &  Tcrrc 

Haute  (Perm.  RR.  system) .  1  ncorporated  in  Aug.  1 004  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  Hit.  V.  7i),  p,  10  12.  081.  Stock,  $2,- 
500.000;  outstanding.  $110,000.  Pres.,  Henrv  Miller;  Treas. ,  F.  H.  Hamil- 
ton; See.,  \V.  P.  Bender,  Lincoln  Trust  Bldg.,  St.  Louis.— (V.  87,  p.  226.) 

MISSOURI  KANSAS  &  TEXAS  RY.-1IOAD.  -Operates  a  line  with 
northern  termini  at  St.  Louis.  Kansas  City,  Junction  City  and  Hannibal. 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
bell  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.     (*See  this  company.)! 
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see  notes 


Minneapolis  &  St  Louis — Common  stock Ce 

Preferred  stock  (V  70,  p  1150)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea,  gold.F.c* 
Iowa  Ext  1st  M  g  (Albert  Lea  to  Ft  Dodge)  g.Ce.c* 
Mortgage  on  Southw  Ext  gold  ($12,000  p  m)..Ce.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consol  M  $5,282,000  g  (V.59,p.ll45)  _Ce.c*&r 

First  &  ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  beg  '08. Ce 

Minn  Dak  &  P  1st  M  $50,000,000  g  red  105.Ce.c*&r 

Minn  St  Paul  &  S  Ste  Marie — Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum,  to  be  $14,000,000 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold- -Ce.c* 

Minneapolis  &  Pacific  first  mortgage Ce.c* 

Cons  mortgage  gold  int  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  lnt  guaranteed-Ce 

Car  trusts  July  1908 

Minnesota  Transfer — First  mtge  ($914 ,000  are  4s) c 

Mississippi  Arkansas  &  Western — First  mtge  gold- AC 
Miss  Cent — 1st  M  $5,000,000  gold  guar  red  (text)-S.c* 
Mo&  111  Br&  Belt— St  C  M&  St  L  B  1st  M  red  g.SSt.c* 
Consolidated  mortgage  $2,000,000  authorized  gold- 
Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254,000 Ce.c* 

St  Louis  Division  first  refunding  mortgage F.c* 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed-.Ce 

Second  mortgage  guaranteed,  being  retired 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed-Ce.c* 

Kansas  City  &  Pacific  1st  M  gold  assumed Cec* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed- --Ce.c* 
Texas  &  Okla  1st  M  $2,347,000  gold  assumed-Ce.c* 
First  and  refunding  M  $40,000,000  gold  (see  text). F 

General  mtge  $20,000,000  gold  sinking  fund N.c* 

S  W  C  &  Imp  1st  M  assumed  sink  fund  call  at  125.  F 

Dallas  &  Waco  1st  M  $20,000  p  m  irguar  p  &  i-Ce.c* 

Of  which  held  Intreasurv  June  30  1308:    h$1  .240. 


Miles 

of 
Road 


Date 

of 
Bonds 


81 

102 

53 

92 

632 


495 

286 

2,340 

2,340 


22 
84 


1,601 

1,601 

164 

162 
162 
202 
130 
277 
117 
595 
3,013 

"67 
000.  c 


1877 
1879 
1880 
1881 
1894 
1899 
1906 
1906 


1886 
1886 
1888 
1899 


1886 
1902 
1905 
1901 
1904 


1890 
1890 
1894 
1901 
1892 
1892 
1893 
1890 
1902 
1903 
1904 
1906 
1889 
18S0 
$164,1 


Size,  or 

Par 

Value 


INTEREST  OR   DIVIDENDS. 


Amount 
Outstanding 


$100 
100 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
•  100 
100 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

500   &c 

500   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

00.  d  $39 


C$6,000,000 

d4, 000, 000 

950,000 

1.015,000 

636,000 

1,382,000 

5,282,000 

bl0,745,000 

5,000,000 

See  text 

16,800,000 

8,400,000 

8,204,000 

306,000 

43,285,000 

3,500,000 

1,743,000 

1,818,000 

220,000 

1,638,000 

768,000 

790,000 

63,300,300 

13,000,000 

40,000,000 

20,000,000 

3,254,000 

1,922,000 

4,000,000 

60,000 

1,689,000 

2,500,000 

5,468,000 

2,347,000 

e9, 992, 000 

10,000,000 

968,000 

1,340,000 

,100.      eOf 


Rale 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi 

pal.    When  Due 

Stocks — Last 

Dividend 


See    text 

5  in  1908 

7  g 
7  g 
7  g 
6  g 
5g 
4  g 
5g 
4  g 

6  in  1908A 

7  in  1908,  A 
4  g  [J 
4  (5)  J 
4  g  J 
4  g      |J 


&  J 

&  J 

&  D 

&  D 

&  D 

&  O 

&  N 

&  S 


&    o 
&    o 


Office.  25 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Broad 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St 


Jan  15  1904  2y2 
July  15  1908  Zy2 
Junel  1927 
Junel  1909 


Minn  office;  checks  mall'd 


Dec 
Apr 
Nov 
Mch 
Feb 
Feb 


& 
& 
& 
& 


do 
Bank  of 
do 
do 
do 


do 

Montreal,  N 
do 
do 
do 


&  5 
5g 
5  g 
4  g 
4  g 


in  1908 
4  g 


g 
g 
g 
g 

e 
g 
g 
g 
g 
g 

4H  g 
6 

5g 
which  $4 


& 
& 
& 
& 
& 


1st  Nat  Bk.St  Paul, Minn 
Amer  Tr  &  Sav  Bk,  Chic 
Harvey  Flsk  &  Sons,  N  Y 


New  York 


M     &    N  New  York 

J      &     D  Office,  49  Wall   St.  N 


F 
M 
A 

A 

-V 

J 

F 

M  & 

M  & 


aI 

N 


&  O 

&  o 

&  o 

&  D 

&  A 


N 
S 
S 
J 

J  &  J 
M  &  N 
,810.000 


M  & 
J  & 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


In  treasury  May  1908. 


1910 

1921 

1934 

1949 

1911 

1956 
Oct  15  1908  3 
Oct  15  1908  3^ 
Jan  1  1926 
Jan  1  1936 
July  1  1938 
Jan  1  1949 


Aug 

Jan 

July 

Jan 

Jan 


1  1916 
1  1922 
1  1945 
1  1951 
1  1951 


Nov  10 
June  1 
June  1 
Nov  1 
Apr  1 
Apr  1 
Apr  1 
June  1 
Aug  1 
May 
Sept 
Sept 
Jan 
July 
Nov 


1908  2% 
1990 
1990 
1944 
2001 
1942 
1942 
1943 
1990 
1942 
1943 
2004 
1936 
1929 
1940 


Miles .  I 


Road  Owned — 
Missouri  Kan.  &  Tex.  Ry. — 
St.  Louis  to  Red  River,  Tex. 

Hannibal  to  Franklin  Jet 

Branches  to  Paola  and  Par- 
sons, Kan.;  Oklahoma  City 
and  Guthrie,  O.  T. ,  and  Wy 
bark  and  Atoka,  Okla.,  &c. 
Mo.  Kan.  &  T.  Ry.  of  Texas — 
Red  River  to  Houston,  Tex. . 

Denison  to  Henrietta 112 

Other  branches 476 


629 
104 


921 
548 


Operated — Not  Owned —  Miles. 

Wichita  Falls  Ry *18 

Denison  Bonham  &  N.  O.  RR-.  *24 

Dal.  Cleb.  &  Southwestern *10 

Dewey.  I.  T.,  to  Bartlesville...  4 

Austin,  Tex.,  terminals 2 

Operated  Jointly — 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

WhltesborotoFt.  Worth 71 

Iola  to  Plqua,  Kansas 7 

Galveston  Houston  &  Hend *50 

Austin  to  San  Marcos 29 


Total  owned 2.790       Total  operated  July  1  1908. .3, 072 

ORGANIZATION,  &c. — Reorg.  In  1890  without  foreclosure.  V.49,p.719. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3,110,400  acres,  subject  to  Indian  title.  See  V.  79,  p.  903,  1281; 
V.  81,  p.  668,  1042;  compare  V.  67,  p.  222;  V.  55.  p.  937;  V.  61,  p.  1155; 
V.  77,  p.  2339;  V.  82,  p.  1102;  V.  84,  p.  508,  1248;  V.  85,  p.  736. 

STOCK. — Common  increased  In  1904  by  $7,200,000  to  $63,300,300; 
preferred  is  $13,000,000  4%  non-cumulatlve.     Par  of  shares,  $100. 

DIVIDENDS. — Onpref.,  1906  to  Nov  1908,  4%  yearly  (M.  &  N.). 

BONDS.— M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51,  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage)  and  sundry  branches,  the  total  mileage 
mortgaged  being  1,601  m.,  Including  the  Sherman  Shreveport  &  So.,  but 
see  below.     These  mtges.  also  cover  the  right  to  the  land  grant. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.1  $4,666,000  St.  Louis  dlv.  1st  refg.  bonds  reserved  for  retirement 
of  both  issues;  balance  for  ext.  and  Impts.     V.  72,  p.  1034;V.  75.  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  Is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  in  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds,  issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74, p. 1038;  V.75, 
p.  185,  733;  V.  77.  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  issue)  .$12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,984,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second 
lien  on  558  miles  of  road  and  on  the  first  mortgage  bonds  of  the  Denison 
&  Washita  Valley  Ry..  37  miles,  and  a  first  lien  on  terminals  and  equip- 
ment of  an  estimated  value  of  $24,380,000.  V.  79,  p.  968,  1281,  1332; 
V.  80.  p.  222.  712;  V.  81,  p.  613;  V.  82,  p.  987,  1497;  V.  86,  p.  1101. 

Of  the  $20,000  000  gen.  M.  4  H  %  sink.  fd.  30-year  gold  bonds,  stockhold- 
ers were  In  1906  offered  the  right  to  subscribe  for  $10,000,000  (underwritten) 
at  $875  per  $1,000  bond,  $4,000,000  equip,  trusts  being  retired  out  of  pro- 
ceeds, the  bonds  being  a  lien  thereon  subject  to  the  first  and  refunding  mort- 
gage.     (V.  82,  p.  218,  334,  692;  V.  84,  p.  1551;  V.  85,  p.  346,  654.) 

As  to  M.  K.  &  T.  of  Texas  "first  extension  and  general  mortgage"  for 
S25.000.000,  contemplated  In  1906.  see  V.  83.  p.  435.  562;  V.  82.  p.  1269. 
Equipment  notes  June  30  1908,  $1,740,124;  equipment  bonds,  $18,803. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &  T.  of  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  principal 
and  I'.terest.     See  above,  a"d  guaranty  V.  56.  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bo  ds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  on  51,000  acres  In  Indian  Territory,  and 
the  company  also  owns  2,350  acres  additional,  the  Denison  &  Washita 
Ry.,  20  miles,  mines  In  active  operation,  &c. 

LATEST   EARNINGS.— For  2  months  ending  Aug.  31: 

ZMonths —      Qross.  Net.  Other  Inc.        Charges.      Bal.,  Sur. 

1908     ..$4,069,037        $1,132,615        $11,545        $1,123,770        $20,390 

1907     4,512.949  1.825,332  52,203  1,116,649        760.886 

ANNUAL  REPORT.  -Annual  meeting  first  Thursday  aftcrfirst  Monday 
In  April.     Report  1907-08  was  given  In  V.  87,  p.  737. 

Inter-Stale  Commerce  Classification. 

Year  ending  June  30—                    1908.               1907.  Inc.  or  Dec. 

OroM  earnings $23,283,669   $20,183,959  Dec.  $2,900,290 

Operating  expenses  and  taxes..    17,120,350      17,150,878  Inc.            36,528 


Operating  Income $6,103,319      $9,027,081      Dec.  $2,863,702 

Interest  on  lionds  in  treasury..  214  592\ 

Rentals  and  miscellaneous 130,830/         177,140     Inc.         204.282 

Net  Income 

Int.  and  sink,  fund  on  bonds.. 

Int.  on  equipment  notes 

Rentals    

Dividends  on  pref.  stock,  4%.. 
Additions  and  betterments 


$0,544,711 

4,670,028 

81,432 

507,406 

520,000 

540.1  11 


$9,204,221 
4,524,839 

"47V.499 

520.000 
518.572 


Dec. 
Inc. 
Inc. 
Inc. 

$2,059,480 

145.789 

31.433 

28,007 

Inc. 

27,872 

$2,803,481 

1004. 
'2,884 

Balance,  surplus $208,830     $3,102,311 

Results  in  PrevtOUt  Years. 

Year  ending  June  30—       1907.  1908.  1005 

Average  miles  operated.        3,072  3,043  3.043 

Gross  earnings $20,183,959  $21,160,145  $20,041,005  $17,700,505 

Net   (after  taxes) 8.508,509        5,744,600        5,103,375        4,708,885 

OFFICERS. — Pres.,  Adrian  II.  Jollnc.  New  York,  V.-P.  and  Gen.  Mgr. , 
A.  A.  Allen,  St.  Louis;  V.-P.  and  Thus..  0,  G.  Hedge,  New  York;  V.-P., 
C.  Halle,  St.  Louis;  Sec.  C.  N.  Whitehead,  40  Wall  St. 

Directors — Adrian  H.  Jollnc  Henry  W.  Poor,  Chus.  ('..  Hedge.  James 
Hrown    I'otter,  James  N.   Wallace,  J.   Q,    Metca  .  w    York;  Myron  T. 

Herri ck,  Cleveland,  O.;  A.  A.  Allen,  0.  Salle,  Ja  erman  and  it.  w. 


Magulre,  St.  Louis,  Mo.;  B.  P.  McDonald,  Alfred  J.  Poor.  E.  B.  Stevens, 
Kansas:   H.   J.    De   Marez   Oyens,   Amsterdam,    Holland;   and   Alfred   W 
Smlthersof  London,  Eng. — (V.  86,  p.  1101;  V.  87,  p.  341,  737.  1011.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Operates  from  Joplln.  Mo.,  to 
Leslie,  Ark.,  182 H  miles,  of  which  Neosho,  Mo.,  to  Joplln,  19  miles,  and 
Sellgman,  Ark.,  to  Woodruff,  9  miles,  are  trackage.  Extension  from  Les- 
lie to  Helena,  Ark.,  179  miles,  Is  to  be  completed  by  the  end  of  1908,  of  which 
96  miles  operated  Oct.  1908.  V.  86,  p.  168.  Successor,  per  plan  V.  82,  p. 
569.  1269,  V.  83,  p.  39.  of  St.  Louis  &  Nor.  Ark.,  foreclosed  May  29  1906. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  interest  day; 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co.,  trustee.  V.  85,  p.  99. 
Of  the  Allegh.  Imprt.  notes,  $1,123,000  are  deposited  as  collateral  under 
the  $900,000  John  Scullln  6%  gold  notes  due  Oct.  1  1911.     V.  86,  p.  857. 

For  year  ending  June  30  1907  (128  H  miles),  gross,  $323,563;  net,  $53,657; 
other  inc.,  $3,190;  taxes,  $13,268;  bal.,  sur.,  $43,579.  Chairman  of  Board, 
D.  R.  Francis;  Pres.,  John  Scullln.— (V.  86,  p.  857.) 

MISSOURI  OKLAHOMA  &  GULF  RY.— (See  Map.)—  Owns  and  oper- 
ates 95.3  miles  of  main  track  and  11.4  miles  of  sidings  extending  from  Wag- 
oner to  Rose,  Okla.,  via  Muskogee  and  Henryetta.  Coal  branch  5  miles  In 
length  in  Henryetta  coal  field  at  Henryetta.  Extension  under  construc- 
tion already  surveyed  and  right  of  way  secured  from  present  southern  termi- 
nus at  Rose  to  Denison  and  Sherman,  Tex.  Main  line  70-lb.  steel  rail;  sid- 
ings, 60-lb.  steel  rail — operated  Independently.  Owns  2  steel  girder 
bridges  over  Verdigris  and  Arkansas  rivers,  which  are  used  as  toll  bridges. 
Extensive  terminal  property  at  city  of  Muskogee. 

STOCK. — Authorized,  $10,000,000;  outstanding,  $2,675,000;  par,  $100. 

BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mile  sections.  Bonds  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  six  months'  notice.     V.  86,  p.  1043. 

OFFICERS. — Pres.,  Wm.  Kenefick,  Kansas  City,  Mo.;  V.-P.  and 
Treas.,  W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices,  Muskogee,  Okla. 
—  (V.  81,  p.  1849;  V.  86,  p.  1043;  V.  87,  p.  415.) 

(1)  MISSOURI  PACIFIC  RY.— (See  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  In  Kansas,  &c  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System." 
Lines  owned  arid  controlled.         Miles.  I     Leased  lines,  &c.  (Con.) .         Miles. 

St.  Louis  to  Omaha. 494  | Other  lines 39 

Other  main  line 975  ITrackage  to  St.  Joseph,   &c 21 

Branches  owned 1,919  | 

'*eascd  lines     <Scc.  

Boonvllle  St.  L.  &  Southern 44  | Tot. Mo. Pac.  and  branch  lines. 3, 492 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pacific,  &c,  388 
miles;  St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,599  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1908,  6,477  miles. 

Early  In  1901  a  large  Interest  was  acquired  In  the  Denver  &  Rio  Grande. 

STOCK. — The  amount  outstanding  on  Dec  31  1900  was  $50,432,150' 
this  was  Increased  to  $76,402,875  In  1901;  in  1902  by  $1,400,000.  In 
Jan.  1908  $1 ,945,450  was  Issued  as  a  2  H  %  stock  dividend.   V.  85,  p.  1646. 

DIVS.1'82  '83  to  '87   '88  '89  '90  '91  '92  to  '00  '01   '02  to  '07  1908 

Perct.\6K     7  y'ly.     5K    4      4      3       None.      2H     5  y'ly.     Jan.2Hstk. 

In  July  1908  the  dividend  was  omitted.     V.  86.  p.  1410. 

BONDS. — The  consolidated  mortgage  Is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  if  deemed  best.      Abstract  In  V.  47,  p.  287. 

Tlie  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Colo., 
&c     For  securities  pledged,  &c,  see  V.  40.  p.  078. 

The  4s  of  1905   ($50,000,000  authorized  Issue)   are  secured  by  an  equal 
amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be  never 
less  than  a  majority  of  the  outstanding  amount.     The  remaining  $17 
000,000  Is  reserved  for  extensions,  Improvements  and  betterments.     Com 
pare  V.  80.  p.  712;  V.  80,  p.   1344.  _____ 

KANSAS  &  COLORADO  PACIFIC  RY.— (See  Map.)—  The  first  refund1- 
Ing  mtge.  0%  gold  bonds, limited  to  $50,000,000,  to  bo  Issued  as  follows: 
$19,056,000  to  reimburse  the  Missouri  Pacific  Ry.  for  advances.     Of  this 
amount  $12,000,000  are  deposited  with  the  Equitable  Trust 
Co.  of  New  York,  as  trustee,  for  the  $6,000,000  Missouri  Paclfto 
2-ycar  collateral  trust  convertible  6%  gold  notes  due  Feb.  10 
1910.     These  notes  are  convertible  Into  K.  &  C.  P.  refunding 
bonds  at  par.      In  July  H108  $487,000  had  been  converted. 
23,532,000  to  retire  undcryllng  bonds  of  constituent  cos.  at  present  held 
by  trustee  of  Mo.  Pacific  Ry.  coll.  trust  5s  of  1917  and  1920. 

6.812,000  reserved  for  the  purpose  of  constructing  or  acquiring  extension 
or  branches  or  for  Improvement  of  the  present  property. 

The  first  refunding  bonds  are  secured  by  a  mortgage  that  Is  a  direct  lien 
on  the  1 ,460  miles  of  railroad  shown  on  the  adjoining  map.  which  constitute 
an  important  part  of  the  Missouri  Pacific  system,  subject  to  prior  liens  at 
the  rate  of  $15,544  per  mile,  for  the  refunding  of  which  provision  Is  made 
under  the  mortgage.  The  authorized  Issue  Is  limited  to  $30,000  per  mile. 
Including  said  prior  liens.  They  are  additionally  secured  by  the  endorse- 
ment of  the  guaranty  of  the  Missouri  l'aelllc  of  both  the  principal  and  In- 
terest. In  June  1908  $19,087,(mo  were  outstanding.  Including  $11,513,000 
deposited  under  the  collateral  trust  convertible  0%  notes. 

The  Kansas  &  Colorado  Pacific  Ry.  was  organized  In  1880  by  the  consoli- 
dation of  the  various  corporations  owning  the  railroads  that  connect,  as 
shown  by  the  map,  the  Missouri  l'aelllc  Ry.,  the  St.  Louis  Iron  Mountain  & 
.Southern  l{y.  and  the  Wabash  RR..  with  the  Denver  &  Rio  Grande  RR.. 


Oct..   1908. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Missouri  Kansas  &  Texas — (Concluded) 

M  K  &T  of  Texas  1st  M  $20,000  pm.Ce.c*  IGuar    pr 
Boonville  Bridge  1st  M  gold  sink  fd.Ce.c*  J&  Inter. 
Missouri  &  North  Ark — Allegheny  Imp  notes  g  red  — 
MoOkla&  Qulf  Ry— 1st  M  §10.000,000  g  red  text  SSc* 
Missouri  Pacific — Stock  ($100,000,000  authorized) -- . 
Pacific  RR  of  Missouri  1st  M  ext  in  1888  gold.-.Me 
Second  mtge  ext  In  1891  in  gold  St  L  to  K  C — c* 
First  mtge  St  Louis  real  estate  ext  in  1892  gold- . 
First  Mtge  Carondelet  Br  g  guar  p  &  1  (end)  ext'93 
Third  M  ext  in  1906  red  105  (V83,  p492,  1348)Ce 
Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold- 
Consolidated  mortgage  $30,000,000  gold c* 

Gold  collateral  trust In.c'fa 

1st  coll  M  $10,000,000  g  (V.  50,  p.  669)   Me.c'r&r 

Mortgage  $50,000,000  g  red  at  102  ^__Me.xc*&r* 

Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095)  ..c* 

Verdigris  Val  Independence  &  W  1st  M  gold  guar.. 

K  C  &  N  W  1st  M  pref  "A"  gold  int  rent  red  105. Me 

Collat  conv  gold  notes  $6,000,000  red  101_._Eq.xc* 

Kansas  &  Col  Pac  1st  ref  M  gold  guar  p  &  i.G.xc*  &r 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

do       do       Ser  B  gold  597,000  due  Mch  1  yearly 

do       do       Ser  C  gold  $282,000  June  1  yrly... Me 

do       do       Ser  D  to  F  gold  $103,000  Dec  1  yearly 

do       do       Ser  G  to  I  gold  $220,000  yearly  .. 

Mo  Pac  equip  bonds  g  $335,000  May  1  yrly..K.c*&r 

Mo  Pac  System — St  Louis  Iron  Mt  &  Southern  Ry — 

Gen  cons  &  1st  guar  mtge  ($45,000,000)  g Me.c* 

do       do       gold  stamped  guaranteed  p  &  i_.c* 

Unifying   &  ref  M  cold  $40,000,000 Mp.xc'&r 

River*  G  Dlvs  1st  M  $50,000,000  g_  _  .Me.xc'&r&r 

Car  trusts  K  to  M  due  June,  Sept  &  Dec  yearly 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly. 

Car  trusts  Ser  R  to  U  about  $772,000  yearly 

do       do       gold  $366,000  yearly Me.c&r 

Little  Rock  June  1st  M  guar  p  &  1  by  Ir  Mt Me.c* 

Pine  Bluff  &  West  1st  M  gu  p  &  1  red  10  years  105.. 
Mo  River  &  Northw— 1st  M  gold  $1,000,000  red  (text) 


Miles 

Date 

of 

of 

Road 

Bonds 

225 

1892 

1901 

1906 

95.3 

1904 

283 

1868 

283 

1871 

1872 

13 

1873 

296 

1876 

55 

1880 

1,076 

1880 

1,120 

1887 

671 

1890 

1905 

52 

1886 

81 

1886 

1894 

1908 

1908 

1902 

1903 

1903 

1903 

1905-7 



1906 

1,538 

•81-'87 

1,538 

1,543 

18f9 

738 

1903 

•95-'03 

1903 

1905-6 

1907 

2 

1891 

44 

1903 



1904 

Size,  or 

Par 

Value 


$1,000 
1.000 


100   &c 

100 

1,000 

1,000 

500   &c 

500 

1,000 

500  &c 
1,000 
1,000 
1,000 

500  &c 
1.000 
1,000 

500  &c 
1,000 
,000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

,000   &c 

"V,666 

1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outsta7iding 


$4,505,000 

1,000,000 

6,000,000 

2,675,000 

79,764,225 

7,000,000 

2,573,000 

800,000 

237,500 

3,828,000 

650,000 

14,904,000 

14,376,000 

9,636,000 

33,000,000 

520,000 

806,000 

1,026,000 

See  text 

See  text 

812,000 

388,000 

1,410,000 

666,000 

1,694,000 

3,015,000 

37,228,000 

6,074,000 

30,533,000 

30,364,000 

929,000 

1,476,000 

2,614,000 

3,294.000 

435,000 

880,000 

f  700,000 


INTEREST   OR  DIVIDENDS 


Rate 


When 
Payable 


5  g 

4  g 

5  g 
5  g 

See  text 

4  g 

5g 

5g 

4 

5  g 

6  g 
5  g 
5  g 

4  g 

5  g 
5  g 
5  g 


Where  Payable,  and  by 
Whom 


M     &      S  Office.  49  Wall  St,   N  Y 
M     &     N  do  do 


6g 
6  g 


5  g 
5  g 


M  &  N 

J  &  J 

F  &  A 

J  &  J 

M  &  N 

A  &  O 

M  &  N 

F  &  A 

M  &  N 

M  &  S 

F  &  A 
S 
.1 

s 

J 

F  &  A  10 
F  &  A 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 
M     &     N 


New  York  and  St  Louis 
195  Broadway, New  York 
Mercantile  Trust  Co.  N  Y 


M  & 

J  & 

M  & 

J  & 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Equitable  Trust  Co,  N  Y 


Equitable  Trust  Co.  N  Y 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co.N  Y 


4 

4  g 
5 

5 
5 

5g 
6 

5  g 


A     &     O  do  do 

IA     &     Oj  do  do 

'J      &      J  do  do 

<M     &     N.  do  do 

Quart'  rly  do  do 

Q — M     Townsend,  Whelen  &  Co 
Q — M    I  do  do 

Q— M  Merc  Tr  Co,  N  Y  &  Phlla 
A  &  OMercantlle  Trust  Co,  N  Y 
A     &    O  New  York  and  St  Louis 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


2>_ 


5  g      J      &    D  In  default 


Sept  1  1942 
Nov  1  1951 
Oct    1  1911 
Nov  1 1944 
Jan  30  1908 
Aug  1  1938 
July  1  1938 
May  1  1938 
Oct    1  1938 
July  1  1938 
Aug  1  1920 
Nov  1 1920 
Jan    1 1917 
Aug  1 1920 
Mch  1  1945 
July  1  1926 
Mch  1 1926 
Jan    1  1933 
Feb    10  1910 
Feb   1  1938 
Sept  1909-1912 
To  Mch  1  1912 
To  June  1913 
To  Dec  1914 
To  Dec  1916 
May  1909-1917 

Apr   1  1931 
Apr   1 1931 
July  1  1229 
May  1  1933 
To  Dec     1912 
To  June  1913 
To  June   1917 
To  June  1917 
Apr   1  1916 
Oct    1  1923 
Junel  1944 


and  through  that  system,  via  the  Western  Pacific  RR.,  will  form  part  of 
the  through  line  from  Pittsburgh,  Pa.,  and  Chicago,  111.,  to  San  Francisco. 

GENERAL  FINANCES. — The  company  on  June  30  1907  owned  $2,- 
000,000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,200 
pref.  and  $2,826,200  com.  stock  and  $3,913,200  1st  ref.  and  extension  bonds. 
See  WabashfRR.  The  Gould  interests  are  also  back  of  the  Western  Pacific 
Ry.,  building  between  Salt  Lake  City  and  San  Francisco.  See  V.  80,  p. 
1730:  V.  79,|p.  1023.     No  dividend  was  paid  in  July  1908. 

EARNINGS.— 2  mos.,  J1908 Gross,  $7,529,160;  net,  $2,487,701 

Julytl  to  Aug.  31.         \1907 Gross,     8,782,791;  net,     2,569,878 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  end- 
ing June  30JI1908  in  V.  87,  p.  1082,  1099;  editorial,  p.  1058.  Comparisons 
wlthtearlier  years  inaccurate,  owing  to  changes  in  accounting.  Annual 
meeting  is  held  at  St.  Louis  in  March.  Report  of  earns,  of  Missouri  Pacific 
system  have  been  as  below.  "Other  income"  in  1907-08  includes:  Int.  on 
Tex.»&  Pac.  2d  mtge.  incomes,  $828,380;  Wabash  1st  ref.  &  ext.  mtge., 
$156,520;  Pac. 'Express  Co..  $144,000;  Den.  &  Rio  Gr.,  $365,000;  St.  L. 
Watklns  &  Gulf,  &c,  $197,228, 

1907-08. 

Miks  operated,  average 6,479 

Total  earnings $44 ,238 ,703 

Net  earnings  12,592,415 

Other  income   <5cc 2,875,298 


Total  net  income $15,467,713 

Interest  and  rentals $9,145,189 

Taxes 1 ,644 ,057 

Sundry  accounts 1,692,751 

Dividends 1,935,210 

Rate  of  dividend (2M%) 


1906-07. 

1905-06. 

6,375 

6,276 

$48,703,343 

$44,566,821 

16,188,272 

14,284,416 

3,283,283 

3,558,911 

$19,471,555 

$17,843,327 

$9,060,875 

$8,936,792 

1,483,949 

1,457,924 

1,228,628 

1,119,596 

3,890,875 

5.836,305 

(5%) 

(7H%) 

Balance,  surplus $1,050,506      $3,807,228         $492,710 

Pres.,  George  J.  Gould:  Sec.  and  Treas.,  A.  H.  Calef;  195  B'way,  N.  Y. 
Directors — George  J.  Gould,  Edwin  Gould,  Edward  T.  Jeffery,  J.  J.  Slo- 

oum,  Howard  Gould,  Fred  T.  Gates,  Frank  J.  Gould  and  H.  B.  Henson, 

New  York;  Charles  S.  Clarke,  O.  L.  Garrison,  W.  K.  Bixby,  St.  Louis,  Mo.; 

S.  Davies  Warfield,  Baltimore.— (V.  87,  p.  1082,  1099.) 

(21SMISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY.— (See  Map.) — Owns  St.  Louis  to  Texarkana,  Tex.  Line. 
490  miles;  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark..  Helena.  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  &c;  Houston  Central  Arkansas  &  Northern  Railway,  Mc- 
G  hee,  Ark.,  to  Alexandria,  La.,  262  m.;  White  River  branch,  Illinois  Di- 
vision Memphis  Helena  &  Louisiana,  East  &  West.  111.  Ry.,  1,534  m.;  total 
owned  July  1  1907,  2,286  miles.  Leases  Little  Rock  Junction  RR.;  Kansas 
_c  Ark.  Valley  RR.,  &c,  312  miles.      Total  operated  July  1  1908,  2,599  m. 

Holders  of  23,668,000  of  the  $24,984,756  Texas  &  Pacific  seconds  ex- 
changed their  bonds  for  65%  In  new  Iron  Mountain  gold  4s.    See  "Bonds." 

A  continuous  low-grade  line  from  St.  Louis  to  New  Orleans  by  connection 
with  the  Tex.  &  Pac.  Ry.  at  Clayton,  La.,  was  completed  late  in  1907. 
Extensions  to  Calvit  and  Womble,  Ark. ,  97  m.,  were  opened  In  Jan.  1908. 

STOCK. — Stock  authorized.  $130,000,000;  outstanding,  $44,396,573,  of 
which  $44,336,600  June  30  1908  owned  by  Missouri  Pacific.     See  below. 

DIVIDEND. — In  1899.  2%;  1900,  6;  '01,  6;  '02  to  '04,  10  y'rly;  1905,  7; 
fiscal  year  1905-06,  14%;  1906-07,  10%;  1907-08,  5%.      V.  85,  p.  222. 

BONDS. — General  consol.  mtge.  Is  for  $45,000,000.  Nos.  11,001  to  18.000 
Inclusive  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  principal  and 
Interest;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a  first  lien  on  1,538 
miles.      (V.  68,  p.  85.  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
lien  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  indenture,  all  lewed  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  &  Pacific  seconds,  future  exten- 
sions, &c.      (V.  68,  p.  619;  V.  70,  p.  997;  V.  74,  p.  206;  V.  78,  p.  704.  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  Issue  $20,000,000)  will  be 
secured  by  a  1st  Hen  on  677  miles  of  roacf  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  in  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks, 
&c.  V.  76.  p.  543.  600.  1085:  V.  77.  p.  1875.  and  application  to  list. 
V.  77P  p.  2036,  2049;  see  also  V.  85,  p.  222;  V.  86.  p.  230;  V.  87,  p.  167. 

Pine  Bin  ft"  <5c  Western  guar.  5s  of  1903,  see  V.  78,  p.  103;  769. 

I.AHNINGS.— 2  mos.,  J1908 Gross,  $3,496,945;  net,  $1,156,339 

July  1  to  Aug.  31.         U907 Gross,     4,225,440;  net,     1,279,403 

Kl.i'ORT.— Report  for  1907-08,  in  V.  87,  p.  1082,  1099,  showed: 

Years  end.  June  30 — 

1908.  1907.  1906. 

MlUs  operated  end  of  year 2,599  2,594  2,459 

Gross  earnings $21,789,294   $23,987,020  $21,209,777 

Net    earnings 6.797,606 

Other   receipts 1,505.557 


Total  net  Income 8.303,163 

Interest  on  bonds 4,577,455 

Taxes,  bridge  exp.,  rentals,  &c 1,367,556 


Dividends  .. 


8,924,646 
1,918,765 
10,843.411 
4.452,571 
1,316.478 


7,878,960 
1.710,439 
9,589,399 
4,314,517 
1,145.110 


.(5)2,219.556(10)4.438,992(14)4.114  .588 


Balance,  surplus,  for  year $138,596         $635,370  $15,184 

—  (V.  86.  p.  230;  422,  1043.  1039.  1345;  V.  87.  p.  39.  167,  679.) 

MISSOURI   RIVER   &   NORTHWESTERN  RY.— See  page  169. 
MOBILE  &   BIRMINGHAM   RR.— (.See  Map  Southern  Ry.)—  Mobile  to 
Marlon   Jet.,    Ala.,   with   branches;    150   miles.      Leased   to   Southern   Ry. 


from  Mch.  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year  and  3%  for  third  year,  and  4%  for  the  fourth 
year  and  thereafter.  The  $900,000  com.  stock  Is  owned  by  Southern  Ry., 
and  the  voting  power  on  the  pref.  irrevocably  assigned  to  Southern  Ry.  dur- 
ing lease;  V.  68,  p.  429,  1134;  V.  69,  p.  391:  V.  71,  p.  1013.— (V.  72,  p.  137.) 
MOBILE  JACKSON  &  K.  C.  RR.— See  New  Orleans  Mobile  &  Chic.  RR. 

MOBILE  &  OHIO  RR.— (See  Map  So.  Ry.) — Owns  from  Mobile,  Ala.,  to 
Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Tennessee  RR.  to 
East  Cairo,  21m.;  branches  to  Columbus,  Miss.,  &c,  34  m.;  Columbus, Miss., 
to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.;  with  War- 
rior Branch,  9  m.;  Warrior  Southern  Ry.  (all  stock  and  bonds  owned), 
Searcy,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  12  m.;  total  owned.  767 
m.;  St  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  m.;  with  branch  to 
Mlllstadt,  7  m.;  total  June  30  1908,  926  miles.     Operated  independently. 

DIVIDENDS.— 1898,  1%:  1903,  2%:  June  1904,  2%;  1905,  6%;  1906, 
June,  3%,  Dec,  2V2%;  1907,  5%   (J  &  D);  1908,  June,  1H%. 

In  1908  the  Southern  Ry.  had  acquired  $8,102,000  of  the  $9,472,000  gen. 
4s  and  $5,670,200  of  the  $6,070,600  stock,  issuing,  dollar  for  dollar.  Its  coll. 
trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  gen.  4s,  secured  by  a  pledge 
of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends  being  paya- 
ble (A  &  O)  at  4%  in  perpetuity  thereafter. 

STOCK.— Stock  authorized,  $10,000,000;  outstanding,  $6,070,600;  par, 
$100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by  the  gen. 
mtge.  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  &  Cairo  4s  is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1  1907  are  guar,  by  Am.  Car  &  Fdy.  Co.  V.  84, p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  532.  In 
1907  $6,495,000  stock  had  been  exchanged. 


Date —                          Outstanding. 
"A"  and  "B"    $998,000 


1901-06 


•C,"  "F 

1904 

1905 

1906 

guaranteed 

Joint  equip,  notes,  1902 
Baldwin  Locom.  Works 

EARNINGS.— 2  mos.,  J1908.. 


"A,' 
"C," 
"D,' 
"E," 
1907. 


Rate. 

5 
4  to  5 

5 

4 

4^. 

5 

4 

5 


Mature  in  Installments. 
To  1919 
To  1909 

Mch.    '09-Mch.    '11,   part  s-a 
July  '09-July  '15,  $34,000  s-a 
Mch.  '09-Mch.  '16,  $46,000  s-a 
Apr.  '09-Oct.   '14,  part  s-a 
To  June  15  1912 
To  1910 


369,557 
445,000 
505,000 
686,000 
,109,000 
85,500 
346,134 

Gross,  $1,466,284;  net,  $396,658 

July  1  to  Aug.  31.     '   11907..    Gross,     1.831,728;  net,     486,725 

REPORT. — Report  for  1907-08,  In  "Chronicle"  Oct.  31. 
Years  ending  June  30 —  1907-08.  1906-07. 

Total  operating  revenue $9,649,212   $10,747,844 

Net,  over  taxes 2,604,739        3,182,494 

Net,  including  other  Income 2,779,189        3,383,870 

Interest,  rentals,  &c 2,313,269        2,329,190 

Dividends  paid    (4%)240,824  (5%)301.030 

Additions  and  betterments 150,696  333,442 


Balance,  surplus $74,400 

RES  ULTS  FOR  PREVIO  US  YEARS- 
Year  ending  June  30 —       1907.  1906. 

Total  gross  earnings $10,759,519     $9,445,927 

Net  earnings 3,116,432       2.900,493 


Decrease. 

$1,098,632 

577,755 

604.681 

15,921 

60.206 

182,746 

$345.80* 


$420,209 

OLD  BASIS. 

1905.  1904. 

$8,267,601      $7,739,706 

2,616.716        2,339,796 


(V.84.  p.  52,  996;  V.  85,  p.  1083,  1336:  V.  86,  p.  603,  1590.) 

MOHAWK  &  MALONE  RR.— (See  Maps  N.  Y.  Central.)—  Owns  from 
Herkimer,  N.  Y.,  to  Malone,  with  branches,  182  miles  In  all. 

HISTORY,  LEASE,  &c— New  York  Central  owns  the  $5,000,000  stock, 
on  which  dividends  of  4%  yearly  are  paid.  In  1902  a  new  lease  In  perpe- 
tuity was  made  and  $10,000,000  3H%  consols  authorized,  of  which  $2.- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONQAHELA  RR.— Brownsville,  Pa.,  to  Redstone  Jet.,  35  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines) ,  which  guarantees  the  bonds  (see  table  above) . 
principal  and  Interest,  by  endorsement.  Stock,  $1,428,000.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  Year  ending  Dec.  31 
1905.  gross,  $710,783:  net.  Incl.  other  Income.  $244,320;  charges,  $92,509. 

MONONQAHELA  RIVER  RR.— Road  from  Fairmont  to  Clarksburg. 
W.  Va.,  31  miles.  Road  opened  in  1890.  B.  &  O.  owns  all  of  the  $1,300, - 
000  stock.     Car  trust  6s  May  31  1908,  $59,0r0.— (V.  70,  p.  1092.) 

MONTGOMERY  &  ERIE  RY.— (See  Map  Erie  RR.)—  Owns  Montgomery 
to  Goshen.  N.  Y.,  10  miles.  Leased  In  1872  to  Erie  RR.  at  $16,000  per  an. 
Stock,  $150,000.  Dlvs.  (4H%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund,  $6,500  per  an.     There  are  $10,500  2d  M.  5s  due  Oct.  1  1927. 

MORELIA  &  TACAMBARO.— See  page  170. 

MORGAN'S  LOUISIANA  &TE\ASCr.R.&  STEAMSHIP  CO.- -(See  MaP 
of  Southern  Pacific.)—  ROAD.— Owns  Algiers  to  Cheneyvllle.  20o  miles, 
branches,  122  m.;  trackage  to  Alexandria.  2  1  m:  total  railroad  lines.  351  m.. 
steamship  lines  and  ferries,  106  m.  Extensions  to  Baton  Rouge,  La.,  fitc. 
64  m..  were  under  construction  In  1908.  ..  ...  „„.    ,      , 

ORGANIZATION.— The  So.  Pac.  Co.  owns  all  of  the  $15,000  000  stock, 
but  road  oper.  Independently.    Div..  6%.  paid  In  1905-06;  In  1906-07    10%. 

In  year  ending  June  30  1907.  gross,  $5,317,504:  net,  Including  other  in- 
come. $1,314,695;  surplus  over  charges,  $754,149.— (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR.— (.See  Map  of  Delaware  Lackawanna  <fc  Western.) 
—Owns  from  Hobokcn,  N.  J.,  to  Phllllpsburg.  N.  .1..  8.1  miles:  branch 
Denvllle.  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken.  N.  J..  3a  miles; 
leases  37  miles;  total  operated,  157  miles.  -_«_--,-. 

LEASED  In  perpetultv  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock;  1 ,0  extra  is 
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RAILROADS 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables 


see  notes 


Mobile  &  Birmingham  RR — Pref  stock  ($900,000)  ... 

M,  Prior  lien  gold  $600,000 Ce.c 

First  Mortgage  $1,200,000 Me.c 

Mobile  &  Ohio— Stock 

First  M  Mobile  to  Columbus  (principal  gold)  ---F.c 

First  M  exten  Columbus  to  Cairo  &  branch  g F.c 

General  mtge  for  $10,500,000  (now  gold)  s  f.-F.C 
Montgom  Div  1st  M  54,000.000  g(V  66  p  1045)  .Ce.c* 
Collateral  trust  gold  ($2,500,000)  call  at  par..Q.c* 
St  Louis  &  Cairo  first  mortgage  gold  interest  guar.e 
Mobile  &  B  Sh  1st  M  $200,000  assumed  gold- -F.c* 

First  M  coll  notes  (V  86  p  603)  g  red  par G.xc* 

Moh  &  Mai — 1st  M  $15,000  p  m  g  gu  p  &  1  (end).K.c' 
Consolidated  mortgage  $10,000,000  gold--  .G.c*  &r 
Monongahela  RR — First  M  $1,500,000  joint  guaranty 
Monongahela  River  RR — Bonds — See  B  &  O  RR 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 
Morelia  &  Tacambaro — First  M  gold  (see  text)  -Usm.c* 
Morgan's  La  &  Texas— First  M  (N  O  to  Morg  O.F.c* 

First  mortgage  Alexandria  Extension  gold F 

r  General  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W 

First  mortgage  guaranteed  under  lease Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  \V___Us.c*&r 
First  ref  M  gold  $35,000,000  guar  p&  l(end)  -  F.c*&r 

Special  real  estate  bonds . 

Morris  &  Essex  Extension  stock  guaranteed  4% 

Morristown  &  Erie— First  M  $300,000  g  s  f  red  at  par 
Mt  Carbon  &  Port  Carbon  RR — Stock  (rental  guar).. 

Munising — First  mortgage  gold 

Muskegon  Grand  Rapids  &  Indiana — First  M  gold-Ce 

Narragansett  Pier  RR — First  mortgage  $100,000 

Nashua  &  Lowell — Stock  9%  rental  92  years  B  &  M._ 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c*&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m)_c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  jasper  Branch Ce.c* 

First  mortgage  on  Centreville  Branch  gold-Ce. c*&r 


Miles 

Date 

of 

of 

Road 

Bonds 

150 

1895 

150 

1895 

472 

1879 

527 

1883 

527 

1888 

189 

1897 

1900 

161 

1886 

38 

1899 

1908 

182 

1892 

1902 

35 

1902 

1866 

55 

1903 

102 

1878 

157 

1880 

204 

1893 

118 

1864 

118 

1875 

118 

1900 

Var 

2 



1903 

"38 

1900 

37 

1886 

8.5 

1896 

15 



340 

1873 

125 

1877 

29 

1877 

43 

1883 

46 

1883 

Size,  or 

Par 

Value 


$100 

200,  1000 

200,  1000 

100 

500   &c 

1,000 

500   &c 

1,000 

1,000 

500   &c 

500   &c 

1,000 

1,000 

1,000   &c 


1,000 
1,000 
1,000 
1,000 
1,000 
50 
250  &c 
1,000 
1,000 


100 

1,000 

50 

1.000 

1,000 

1,000 

100 

100 

1,000 

000 

000 


1.000 
1,000 


Amount 
Outstanding 


$900,000 

600,000 

1,200,000 

6,070,600 

7,000,000 

1,000,000 

9,472,000 

4,000,000 

2,498,000 

4,000,000 

200,000 

600,000 

2,500,000 

900,000 


1,428,000 


130 

1,200. 

5,000, 

1,494, 

1,000 

15,000 

5,000 

11,677 

13,600 

1,800 

221 

250 

282 

160 

750 

70 

800 

10,000 

6,300 

750 

300 

371 

376 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
350 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


1XTEREST   OR    DIVIDENDS 


Rate 
% 


When 
Payable 


4 

5g 
4 
See  text 
6 

6g 
4  g 
5 
4 
4 
5 
5 
4 


3H  giM 
3^  gjA 


& 
& 

& 
& 

Q— Jan 

M  &  S 
F     &     A 

Q— F 
,J      &     J 

!M  &  N 
F  &  A  15 
iM     &      S 

& 

& 


Where  Payable,  and  by 
Whom 


J  P  Morg&  Co  NY;  &Lon 


Bonds— Princi- 
pal,   When    Due 
Stocks — Last 
Dividend 


J  P 


Co, 

do 


N   Y 


Morgan 
do 
Mobile 
D | Farmers'  L  &  Tr  Co,  N  Y 
do  do 

Gallatin  Nat  Bank,  N  Y 

do  do 

Guarantee  Trust  Co,  N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
First  Nat  Bk.  Mobile,  Ala 
Guar  Trust  Co,  New  York 
Knickerbocker  Tr  Co, NY 
S  Grand  Cent  Station,  N  Y 
O  Philadelphia,  Pa 


5 

5  g 
7 

6g 
5 

7 
7 
7 

3y2  g 

4H 
4 

5g 
12 

4  g 

5  g 
4 

See    text 
See    text 

7 

6 

6 

6  g 
6g 


M 

J 

A 

J 

J 

.1 

M 

J 

J 

J 

M 


N  Y 
X  Y 


NY 


M  & 
J  &  J 
A     & 


M     & 
F      & 


& 
& 
& 
& 
& 


N  Goshen,  N  Y 
JUS  Mtge  &  Tr  Co, 
O  S  P  Co,  120  B'way, 
J  do  do 

J  do  do 

J  Del  Lack  &  Western 
N  do  do 

D  do  do 

D  do  do 

J  do  do 

N  do  do 

S  Brooklyn  Trust  Co,  N  Y 
15  Reading  Terminal,  Phila 
()  American  Trust  Co,  Cleve 
J  July  1907  paid  Aug  1908 
A  R  I  Hospital  Tr  Co,  Prov 
N  Indian  Hd  Bank,  Nashua 
A  New  York  and  Nashville 
J | Hanover  Nat  Bank,  N  Y 


do 
do 
do 
do 


do 
do 
do 
do 


July 

July 

July 

June 

Dec 

July 

Sept 

Feb 

May 

Jan 

Mav 

Feb 

Sept 

Mch 

Oct 

May 
Jan 
Apr 
July 
July 
July- 
May 
June 
Dec 
1912 
Nov 
Sept 
July 
Oct 
July 
Aug 
N  v 
Aug 
July 
Jan 
Jan 
Jan 
Jan 


1  1908  2% 
1  1945 
1  1945 
24 19081 H 
1  1927 
1  1927 
1  1938 
1  1947 
1  1930 
1  1931 
1  1949 
15  1911 
1  1991 
1  2002 
1  1942 


1  1926 
1  1943 
1  1918 
1  1920 
1  1913 
1  1908 
1  1914 
1  1915 
1  2000 


3'A 


1908  2% 
1  1923 
15  '08  6" 
1  1925 
1  1926 
1  1916 
1  1908 
3  1908 
1  1913 
1  1917 
1  1917 
1  1923 
1  1923 


5 

2^ 


payable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
fixed  charges  and  10%  on  outstanding  stock. 

BONDS.- lstref.3  V2s,  seeV.  70,p.  480,477;  V.  71, p.  1167;V.  74,p.l308. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1907,  $796,974;  in  1906,  $891,845;  In  1905. 
$585,394;  1904,  $673,172;  1903,  $449,121. — (V.  74,  p.  1308;  V.  82,  p.  805.) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown,  N.  J.,  to  Whlppany. 
4  m.;  br  ,  9%  m.  Stock,  $400, 000;par,  $100.  Year  1906  gross,  $62,550; 
net,  $24,168.    Pres.,  R.  W.McEwan,  11  Broadway, N.  Y.—(V.  77, p. 511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.50  m.;  2d  track,  2.45  m.;  total  track,  15.49  miles.  Leased 
Mch.  5  1860  for  50  years  to  Phlla.  &  Read.  RR.  and  lease  assumed  In  1906  by 
Phlla.  &  Read.  Railway.     Rental,  $36,250  yearly. 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road,  Grand 
Rapids  to  Muskegon,  Mich..  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  Issued, 
$1,000.  Coupon  of  July  1907  paid  in  Aug.  1908.  Earns,  for  year  ending 
Dec.  31  1907,  gross,  $166,789;  net,  Incl  other  income,  $45,266;  int.  on 
bonds,  $37,500;  rentals,  taxes, &c, $13, 232;  bal..def.,$5,466.  —  (V  87, p. 614.) 

NASHUA  &  LOWELL  RR.— Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  In  Nov.  1906  to  1908  incl.,  H%  extra 
was  paid  from  accumulated  cash  surplus. — (V.  83,  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST  LOUIS  RY.—  (See  M  ip.)—  Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c,  519  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  544,  664.  864.     Total  operated  July  1  1908.  1,230  miles. 

ORGANIZATION. — A  majority  of  the  stock  ($7,177,600)  Is  owned  bv 
the  Lou.  &  Nash.,  of  which  $5,501,500  is  pledged  under  its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012. 

DIVS.       '89  to '92.  '93.  '94.  '95  to '98.  '99  to '03.  '04.  '05.  '06.  '07.  1908. 
since  1888/  5  yearly.  3  U  3H   4  yearly.       None.       4       5       5     6     Below. 
In  1908,  Feb.,  3%;    Aug.,2>^%.     V.  87,  p.  167. 

BONDS. — Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 
paid  off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou  .&  Nash .  V.  75,  p.  1354.  $11,000  Aetnalron,  Mfg.,  M.  & 
Oil  6s,  V.  77,  p.  2390. 

LATEST  EARNINGS.—  July  1  to  Aug.  31   (2  months): 

2  Months —  Gross.  Net.  Interest,  &c.      Bal.,  Sur. 

1908 $1,758,910  $405,458  $301,990  $103,468 

1907     1,953,049  439,056  308,914  130,142 

ANNUAL  REPORT.— Report  for  1907-08  was  In  V.  87,  p.  808. 

Years  end.  June  30 —         1908.  1907.  1906.  1905. 

Mileage  end  of  year 1,230  1,230  1,226  1,226 

Gross    earnings $10,738,252   $12,238,472   $11,120,982   $10,113,057 

Net  earnings    2,556,153        2,508,310        2,766,069        2,560,407 

Investments,  &c 18,658  18,400  18,455  18,930 

Hlreof  equip.,  rentals, &c.      291,983 


Net  Income $2,866,794 

Int.  on  debt  and  taxes..  $1,189,360 

Rentals 626,607 

Miscellaneous 56,000 

1)1  v.  on  stork (5  )/-,)  550,000 

Additions  to  property..        1 55,036 


$2,526,710 

$1,167,871 

626,460 

26,000 

(6)600,000 


$2,784,524 

$1,169,670 

624,862 

36,000 

(5)500.000 


$2,579,337 

$1,174,734 

625,878 

36,000 

(5)500,000 


Balance,  surplus $289,790         $106,379         $453,992         $242,725 

Pres.,  John  \\ .  1  nomas  Jr.;  V.-P.,  11.  P.  Smith;  Chairman  of  Board, 
E.  C.  Lewis. — (V.  85,  p.  403.  787;  V.  87,  p.  1(>7,  409,  078,  808.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)  — 
Owns  from  Nashville.  Tenn.,  to  Decatur.  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  tin-  rental  being  7!^%  on  stock.  The 
Lou.  &  Nash.  July  1  1908  owned  $1,979,600  of  the  slock.  —  (V.  70,  p.  1195.) 

NASHVILLE  TERMINAL  RR.— owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  Mav  1  1902  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock. — (V.  74,  p.  577,  830.1 

NATCHEZ  &  EASTERN  BY.— Owns  Natchez,  Miss.,  easterly  to  Brook- 
haven,  66  miles,  completed   May  1    1908.     Connects  at    Brookhaven  with 

Mississippi  Central,  controlled  by  sarin-  Interests.       ISonds   are   guar.  p.   &  I. 

by  U.S 'Lumber  Co.  v.  85,  p,  99,  180;  V.  88, p.1101.     (V.88,p.li01.) 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  M  ip.)—  This  companj 
was  organized  in  April  r.»o«  under  special  Ad  ol  Congress  of  Mexico  1 

acquired,  per  plan  In   V*.  86,  p.  918.  982,  the  control  ol 


Mexico  Central      3,528  miles 

National  RR.  of  Mexico. .1,782  miles 
Mexican  International  shk  miles 


lull  m.i  1  .mie    l{\  .   of    \Ie\ 

Hidalgo  &  Northeastern 


736  miles 
152  miles 


Total  (of  which  1,282  narrow  gauge)       - - 7, oho  miles 

The    Mexican    Government    owns   a    majority    of    Hie   entire    capital  stock 
and  guarantees  the  principal  and  Interest  of  the  new  genet  ll  mtge.  bonds. 

DIVIDEND,     mi  1st  pnf.    1%  paid  Aug,  18  1008.     V.  87,  p,   848. 

Securities    Immediately    Issuable. 
Excluding  therefrom   about   $22, 300. 000   "prloi    lien    bonds"   and   about 
$11,300,000  "guaranteed  general  mtge.  bonds,"  issuable  with  respect   to 

Mexican  Central  Ky.  Co.,  Ltd.,  bonds  now  In  Hie  treason   ol   thai  Company 

and  pledged  to  secure  its  obligations.     Compare  V.  86,  p.  910. 

Prior  L   n  4  V'.'.  Bonds  ($225,000,000  authorized)— 

Issuable  In  part  exch.  for  Mex. Cent. bonds   nbt .  $48,000,000 

Sold  for  cash I  0.1 11 .0.1100 

TO  Mexican  Qo\   t  on  aCC't  of  guaranty,  &c 6,000,000  —$64,000,000 


The  remainder  of  the  authorized  Issue  of  $225,000,000  is  reserved  as  fol- 
lows: (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
lien  4H%  bonds  due  Oct.  1  1926;  (2)  $20,205,038  for  betterments,  im- 
provements and  equipment  presently  required;  to  take  up  $10,000,000  Na- 
tional RR.  of  Mexico  5%  extended  gold  notes  due  April  1  1909,  and,  If 
deemed  advisable,  Mex.  Cent.  Ry.  equipment  notes  ($4,099,462  now  out- 
standing), and  for  other  corporate  purposes;  and  (3)  $95,500,000  for  ex- 
tensions, additions  and  Improvements  as  shown  in  V.  86,  p.  919. 

The  right  is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  piri 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co.,  which  see. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  in 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 

Guaranteed  Genera!  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 

(In  June  1908  the  readjustment  managers  arranged  to 
sell  to  a  syndicate  of  Paris  bankers  about  $30,000,000  of  gen- 
eral mtge.  bonds,  which  will  increase  the  Immediate  issue  to 
an  amount  not  stated.     V.  87,  p.  38,  286.) 

Issuable  In  part  exch.  for  Mex. Cent. bonds. abt.  $26,800,000 

Sold  for  cash 6,750,000 

To  Mex.  Gov't  on  account  of  guaranty,  &c 2,450,000 — $36,000,000 

The  remainder  of  the  authorized  Issue  of  $160,000,000  is  reserved  as  fol- 
lows: (1)  $12,985,925  for  betterments,  Improvements  and  equipment  pres- 
ently required;  to  take  up  $10,000,000  National  RR.  of  Mexico  5%  extended 
gold  notes  due  April  1  1909,  and  for  other  corporate  purposes:  (2)  $24,749,- 
000  to  retire  outstanding  National  RR.  of  Mexico  first  consol.  4s;  (3)  $74,- 
500,000  for  extensions,  additions  and  improvements  asstated  in  V.  86,  p. 919. 
The  right  Is  reserved  to  Issue  additional  bonds,  ranking  pari  pissu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  in  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum- 
ulative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 
First  Preferred  Shares  ($30,000,000  authorized)  — 

To  be  exch.  for  $28,833,000  Nat.  RR.  of  Mex.  pf.stk.,  100%.$28,833,000 
To  assure  to  the  1st  pref.  shares  semi-annual  dlvs.  of  1%  for  3  years  from 
Jan.  1  1908,  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1,800,000  prior  lien  bonds  and  $1,200,000 
guaranteed  gen.  mtge.  bonds,  or  in  case  of  a  sale  thereof,  then  a  sufficient 
amount  of  the  proceeds  thereof. 

Second  Preferred  Shares  ($125,000,000  auth.)  — 

Issuable  in  part  exchange  for  Mex.  Cent.  Ry.  4% 

bonds  and  income  bonds $41,416,234 

For  Mex.  Cent.Ry.  stock  ($59,127,100) ,  100%    59,127,100 

Accountof  Nat.  RR.  of  Mexico  stock 24,456,666 — $125,000,000 

Undisturbed  Securities  to  Be  Assumed. 

Outstanding.   Authorized. 
National  RR.  of  Mexico — 

Prior  lien  4  H  %  gold  bonds  due  Oct.  1  1926 $23,000,000  $23,000,000 

1st  consol.  mtge.  4%  gold  bonds,  due  Oct.  1  1951   27.289,000     37,000,000 

5%  gold  notes  due  April  1  1909 10,000,000      10,000,000 

Mexican  Central   Ry. — 

4-year  5%  gold  notes  due  July  1   1910 33,775.000     35,000,000 

The  new  company  will  also  assume  or  guarantee,  In  lieu  of  the  National 
RR.  Co.  of  Mexico,  any  bonds  assumed  or  guaranteed  by  that  company 
(see  Mexican  International  Ry.) ,  and,  on  the  acquisition  of  the  lines  of 
railway  and  other  property  of  Mexican  Central  Ry.  Co.,  assume  the  guar- 
anty of  any  bonds  guaranteed  by  that  company. 

Basis  of  Exchange  of  Old  for  New  Securities. 

Prior    Guar.        1st  2d  Corn- 

Lien      Gen.       Pref.         Pref.  mon 

4Hs.       4s.      Shares.     Shares.      Shares. 


For  each  $1,000  Old  Securi- 
ties, if  deposited —  Cash. 

Mexican  Central  Ry.  Co. — 
Priority  5%  bonds. 


$700 


1st  mtge.  7%  bonds ...      1,000 


Consol.  mtge.  4%  bonds. 

First  consol.  Incomes 

Registered  Incomes 

Second  cons.  Incomes — 

Stock — 

National  RR.  Co.  of  Mexico- 
Preferred  stock $  1 00 

Second  preferred  stock. 
Common  stock  (old).. 
Deferred  stock 


600 


$475 
325 


$75 
,100 
,100 
,000 

,000 


$1,000 


1.100 
788  1  -3 


333   1-3 
1.000 


In  May  1908  the  readjustment  managers  Offered  $13,750,000  prior  lien 
4^s  for'  public  subscription  at  94";,  anil  In  .Mine  191)8  they  sold  about 
$30,000,11(10  general  Is  to  French  bankers,  V,  86,  p.  1344;  V.  87,  p.  38; 
V.    86,    p.    91H,    H82. 

Combined  Receipts  of  National  RR.  Co.  of  Mexico  and  Mexican  Central. 

Lost  6  MOS,   1907.         Year  1906-07. 
Net  earnings,  Including  net  Income  from 
other  sources,  amounted  in  r.  s.  gold          84,3  11 ,5  in  $8.1 73.872 

Wstim  <tni  iti  suits  fur  New  (  'ompanv  Years  ending  June  so  1908  and  1909. 
(United  States  Gold.)  1  hot  on.         1908-09. 

Gross  earns.  (July  I   1907  to  Feb.  2:1  1908,  actual)    826,991,000  $29,480,802 
Expenses 17.97:1.000     19,188,000 


Nel  earns.  (July  1   1907  to  Feb    29  1908,  actual) 
Interest  on  obligations  not  called  tor  deposit 

Interest  on  $64,000.(1(10  "prior  lien  bonds"  Issuable 

forthwith   as  above 2, 880. 000 

Hal.  for  Int.  on  "guar.  gen.   mtge."    I",,   bonds  anil 

foi  dividends  <>n  stock  ol  new  company   .    —     t- 
Pres  ,  E.  N.  Brown.     (V,  87,  p,  614,  873.) 


SII.OI2.000    $10.2  15. 302 
3,932, 130       3,932,430 


2,880.000 


199,670      $3,432,872 


Oct..  1908.] 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Miles 

of 
Road 


Nashville  Chattanooga  &  St  Louis — (Concluded) 
1st  M  Tracy  Cy  Br  due  820,000  yly;  rem  1917. c*&r 

Duck  R  RR  second  mortgage  (now  first  mtge) g 

Cons  mtge  ($20,000,000)  $20,000  p  m  gold-.-Us.c* 

Nashville  &  Decatur — Stock  guar  7H%  byL&N 

Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 

Nashville  Terminal — First  mtge  gold  Int  rent  red  105. 

Natchez  &  Eastern— 1st  M  $1,700, OOOgred.pfr.Ta.c* 

National  Railways  of  Mexico — New  securities  to  be  lss 

Com  stock  $75,000,000  U  S  g  or  150,000,000  Mex  pes 

First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 

2d  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 

PrlllenM  U  Sgred  105  beg '17(see  text)  .Ce.xc'r&r* 

General  mtge  U  S  gold  redeem  par  (text)  guar N 

National  RR  of  Mexico — 1st  pref  stock  (other  see  text) 

Prior  lien  mortgage  gold  call  at  105 Un.c* 

First  consol  mtge  $60,000,000  gold  (see  text)  -Ce.c* 

Collateral  notes  $10,000,000  gold  red  (ext  in  1907) 

Naugaluck — See  New  York  New  Haven  &  Hartford 

Nevada-California-Oregon — First  mtge  $1,500,000  g. 

Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fdl.Ce 

Nevada  County  Narrow  Gauge — First  mortgage 

New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — First  M  guar  $4,000,000-Q.c&r 
New  Jersey  &  New  York — See  Erie  RR  Co 
New  Jersey  &  Pennsylvania — Temporary  M  $200,000 

New  London  Northern — Stock — 

Consol  mortgage  (now  first  M)  ($688,000  are  4s)  _.c* 
West  River  first  mortgage  guaranteed  prln  and  Int. 
New  Mexico  Cent— SFe  Cent  IstM  $2,500,000  g  PPic* 
New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern — First  M  gold--- K.c*&r 
New  Orleans  Mobile  &  Chicago— Com  stk  $25,000  p  m 
Preferred  stock  6%  $5,000,000   ($5,000  per  mlle).. 

Flrst  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern — Stock  $6,000,000 

Prior  lien  mortgage  gold Ce.c* 

First  mortgage  gold P.c* 


20 

48 

803 

119 

vllle 


Date 

of 
Bonds 


1887 
1881 
1888 


1902 
1907 


1.284 
1,514 


144 

94 

22  H 

ven  & 


26 
121 
121 

35 
117 


Co 


231 


196 
196 
196 


Size,  or 

Par 

Value 


$1,000 


1.000 
25 

1,000 
1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


1907 
1907 

1901 
1901 
1903 

1899 
1888 
1896 

Hartfo 
1886 

1907 

1880 
1905 
1901 

1905 


1908 

1885 
1881 


$,  £  &c 


100 

500  <fcc 

500  &c 

1,000  &c 

1,000 
1.000 
1,000 


rd 


1,000 

1,000 

100 

1,000 


1.000 

1,000  &c 
100 
100 

166 

1,000 
1  000 


$259,000 

21,000 

7,608,000 

3,553,750 

1,000.000 
1,540.000 

74,846,670 
28,833,000 
122,793,000 
86,294,962 
47,765,075 
28,832,925 
23,000,000 
24,740.000 
10,000,000 

587,000 
750,000 
213,000 


1,700,000 

See  text 
1,500,000 
1,500,000 
75,000 
2,000,000 

6,837,000 
8.073,800 

959,566 
9,595,663 
6,000,000 
1.320,000 

100.000 


Rate 
% 


6 

6  g 
5  g 
7H 

5g 
6g 


J  &  J 

M  &  N 

A  &  O 

J  &  J 


See    text 


4H  g 
4  g 
See    text 
4H 

4  g 
5g 

5g 

5  g 
7g 


5 
9 
4  &  5 
4 
5  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Hanover  Nat  Bank,  N 
do  do 

do  do 

Nashville 


J  Mercantile  Tr  Co.StLouls 
D  Trust  Co  of  America,  N  Y 


See    text 


Jan  1909  to  '17 
Nov  1  1909 
Apr   1  1928 
July  1908  3  54% 

Jan    1  1932 
Junel  1910 


&  J 

&  O 

&  A  Office,  60  Wall  St,  N  Y 

&  J  Speyer  &  Co,  New  York 

&  O  do  do 

&  O  do  do 


F      &     A 


5g 


5  g 

4  in  1908 

6  g 
6g 


&    D 

Q— J 


Moran   Bros,   New  York 
2H%  paid  Jan  1908 
Wells.  Fargo  &  Co.  S  Fr 


N  Y  Central  &  Hud  River 


& 
& 

& 


F     &    A 


New  London  Office 
Bank  of  North  Amer,  NY 

do  do 

Pittsburgh,  Pa 

Flsk   &   Robinson,   N  Y 


Aug  18 '08     1% 


July 

Oct 

Aug 

Oct 

Oct 

Apr 


1  1957 
1  1977 
18  '08 
1  1926 
1  1951 
1  1909 


1% 


May  1  1919 
July  2  1938 
To  1924 


Feb  1  1986 

Junel  1927 
Oct    1908  2  Vi% 
July  1  1910  ' 
85  years 
Dec  1  1941 

Aug  1  1955 


Yearly     New  Orleans,  La 
A     &     O  Central   Trust   Co.    N    Y 
J      &      j'Muller,  Schall  &  Co,  N  Y 


1958 

Sept  3  1908 
Nov  1  1915 
Jan  1911 


4% 


NATIONAL  RAILWAYS  OF  MEXICO  (Concluded)  — 
NATIONAL  RR.  OF  MEXICO.— (See  Map.)—  Operates: 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico. 802 

Clntura,  &c,  lines  (3-ralI  track)  9 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Gonzalez  to  Acambaro 53 

Colombia  branch.- -  20 

Controlled — Securities  owned. 
Texas     Mexican     Ry.,     Corpus 

Chrlstl  to  Laredo,  Tex.,  &c-  162 


Narrow  Gauge — Owned.           Miles. 
City  of  Mexico  to  Uruapan 317 

Leased — 
Mlchoacan  &  Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 57 


Total  Incl.  In  earnings 1,752 

Controlled — Earnings   separate    (see 
separate  statement  for  each) . 

Mexican  International  RR 918 

Interoceanlc  Ry.  of  Mexico 736 

Hidalgo  &  Northeastern 152 


Total  standard  gauge 1,378        Grand  total  June  1908 3,559 

MEXICAN  GOVERNMENT,  &c. — In  June  1903  the  Mexican  Gov.  pur- 
chased control  and  In  May  1908  effected  amalgamation  with  the  Mexican 
Central.     See  National  Railways  of  Mexico  above. 

STOCK. — Outstanding,  1st  pref.,  see  above;  2d  pref..  $22,010,600; 
deferred.  $11,020,300;  common,  $289,100;  par  of  shares,  $100  each. 

DIVIDEND.— First  pref.,  1%  Aug.  1906;  1907,  2%;  1908,  Aug.,  1% 
for  6  mos.  ending  June  30.     V.  87,  p.  346. 

GUARANTY.— Of  the  Mex.  Internat.  consol.  4s,  $6,501,000  are  guar- 
anteed, prln.  and  Int.     See  that  company;  also  V.  75,  p.  77. 

GENERAL  FINANCES. — The  $10,000,000  5%  notes  (extended  In  1905 
and  1907)  are  secured  by  deposit  of  £1,038,400  Interoceanlc  Ry.  of  Mexico 
second  deb.  stock.  £1,251,830  ordinary  and  £102,000  7%  cum.  pref. 
stock,  $3,000,000  Mexican  Internat.  1st  consols  (stamped  guaranteed)  and 
$  ,540,000  Nat.  RR.  of  Mexico  1st  consols.  The  remaining  $1,500,000 
notes  were  Issued  Oct.  1  1907  on  deposit  of  additional  security. 

EARNINGS.— 2  mos.,    /1908 Gross,  $2,406,900;  net,  $943,796 

July  1  to  Aug.  31.         11907 Gross,     2,812,701;  net.     912,450 

Above  figures  are  Mexican  currency.     See  also  V.  77,  p.  1225. 

REPORT. — Report  foryearl907-08wasln  V.87,p.  1084,andlssueOct.  31. 

Earnings  Years  ending  June  30—       1907-08.  1906-07.  1905-06. 

Average  miles  operated 1,738  1,730  1,730 

Gross,  earnings  (Mexican  currency) --$15,601 ,310  $15,874,669  $14,039,303 

Net  earnings  (Mexican  currency) 5,686,151 

Net  earnings  (U.  S.  currency) 2,843,075 

Income  Account  Year  Ending  June  30  1908 

Net  earnings $2,843,075  |Taxes,  rentals,  dlsc'ts.  &c.     $421,532 

Interest  on  bonds 299,960  |Int.  on  bonds  and  notes..   2,502,350 

Interest  on  stocks 356,804  | Interest  on  loans 45,369 

Other  receipts 3,576  |Dlv.  on  pref.  stock  (!%)..       288.329 


5,722,831         5,413,253 
2,861,416        2,706,627 
(17.  S.  Currency) . 


Total $3,503,416  |      Total. $3,257,580 

Surplus  for  year. $245,836 

—  (V.  86.  p.  53,  481,  548,  918,  1043,  1101,  1344;    V.  87,  p.  346,  1084.) 

NEVADA-CALIFORNIA-OREGON  RY.— Reno,  Nev.,  to  Alturas,  Cal., 
184  miles,  of  which  Madeline  toLlkely.  20  miles,  poened  Oct.  1  1907,  and 
20  miles,  from  Likely  to  Alturas,  completed  Oct.  1908.  The  Sierra  Val- 
leys RR.,  Plumas  to  Mohawk,  Cal.,  37  miles,  Is  controlled,  but  operated 
Independently.  V.  79,  p.  2641.  Stock,  com.,  $1,450,000;  pref.,  $750,000, 
all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Dlv.  on  pref. 
Aug.  1906,  3%;  Aug.  1907,  4%;  Aug.  1907,  5%. 

Report  for  year  1007-08  was  In  V.  87,  p.  933.  showing,  gross.  $338,668; 
net,  $167,103;  other  Income,  $19,924;  Int.,  taxes,  &c,  $54,579;  Impr't  fund, 
&c,  $51,287;  dlv.  on  pref.  (5%),  $37,500;  bal.,  surplus,  $43,661.  Pres., 
D.  C.  Moran,  68  William  St.,  N.  Y.  — (V.  87,  p.  933.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City, 
Hoboken  and  Wechawken,  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— See  page  170. 

NEW  JERSEY  &  PENNSYLVANIA  RR.— See  page  170. 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt.,  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  renta 
Is  $213, 552  per  annum,  which  leavesa  small  surplus  after  providing  for  Inter- 
est, &.C.,  and  9%  dividends.     Taxes  and  Improvements  met  by  lessee. 

DIVIDENDS.— 1888  to  April  1892,  7%  yearly,  then  8';;,  yearly  to  1893, 
and  since  to  Oct.  1908  (Inc.),  2'A%  guar.  (9%  per  an.)— (V.  76,  p.  1301.) 

NEW  MEXICO  CENTRAL  RR.     See  page   170. 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Pe,  N.  M..  south  to 
Torrance,  117  m.;  opened  ,jan.  i  1005,  Name  changed  inun  Santa  Fe 
Central  Ry.  In  Aug.  kmm.  Branch  from  Mori  art  ty  Jot.  to  Albuquerque, 
N  .\i.  47  miles,  was  proposed,  The  Albuquerque  &  Eastern,  merged  in 
Sept.  i!io8  which  was  to  build  the  extension,  has  made  a  mtge.  to  the 
Pitts  Tr  Co  as  trustee.  In  Aug.  1908  (1,600,000  were  reported  assold; 
V    87     p     545.      Other  allied   lines,  see  V.  80,   p.   22 1  .      Stock,  $2, 500, 000, 

all  outstanding.     For  year  ending  June  30  1907,  gross,  $58,797;  net,  $13,- 
315      I're.s.,  Robert  Law;  Vlcc-Pres.,  W    S.  Hopewell;  Treas.,  Francis  J 
Torrance;  Sec.  J.  Vv\  Arrott  Jr.     Office,  Santa  Fe,  N.  M.— (V.  87.  p.  678.) 

NEW  MEXICO  RAILWAY  &  COAL.     See  El  Paso  <t  Northeastern  Co. 

NEW  ORLEANS  FORT  JACKSON  &  GRAND  ISLE  RR. -V.  86.  p.  1225. 

NEW  ORLEANS  GREAT  NORTHERN  RR.  {See  Map.)  -New  Orleans, 
La.  to  Jackson,  Miss.,  180  miles,  with  branches,  making  a  total  of  about 
300  miles.  Now  completed  to  Slldcll,  La.,  northward  oil  main  line  Into 
Mississippi.  116  miles;  Pearl  River  to  I'olsom.  La.,  37  miles;  branch  to 
Mandevlfie  La.,  12  miles:  branch,  Slldcll  to  Ahita  Springs,  La.,  via  Mande- 
vllle,26  miles;  branch  via  Frankllnton  toTylerton,  Miss.,  n  miles;  trackage, 

New   Oilcans   to   Slldcll.    La.,   211   miles;   total,   260   miles.       I   ndcr  construc- 
tion, about  4(1  miles  Into  Jackson,  MlSS.      Stock,  $1,242,200. 


Of  first  mortgage  bonds  ($10,000,000  authorized),  $7,000,000  have  been 
sold  for  construction  and  equipment.     V.  81,  p.  841. 

OFFICERS. — Pres.,  Charles  W.  Goodyear;  1st  V.-P.  and  Gen.  Counsel, 
M.  E.  Olmsted;  2d  V.-P.  and  Sec,  C.  I.  James;  Treas.,  F.  A.  Lehr;  Gen. 
Mgr.,  N.  G.  Pearsall.  Directors:  Messrs.  Goodyear,  James  Olmsted, 
Pearsall,  James  D.  Lacey  and  E.  H    Farrar. —  (V.  86,  p.  1530.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR  —Operates: 


Road —  Miles. 

Elllsvllle  Jet.  to  Ellisville,  Miss..     6 


Road —  Miles. 

Mobile,  Ala.,  to  Mlddleton,  Tenn.369 
Beaumont,  Miss.,  to  Hattlesburg.   27 

Total  (100  m.  60-lb.  and  302  m.  70-lb   steel),  lncl.  Gulf  &  Chlcago.-_402 

ORGANIZATION. — Successor  In  Sept  1908  without  foreclosure  of 
Mobile  Jackson  &  Kansas  City  RR..  per  plan  V.  85,  p.  1577.  It  is  pro- 
posed eventually  to  extend  the  system  to  the  Ohio  River  on  the  North  and 
to  New  Orleans  on  the  south  and  build  necessary  branch  lines. 

The  bonds  of  the  old  companies  receive  par  In  new  bonds  and  10%  In 
preferred  stock  for  principal  and  par  In  new  bonds  for  the  coupon  due 
Jan.  1  1908  on  the  old  bonds  and  the  three  coupons  of  July  1  1908  and 
Jan.  and  July  1909,  which  are  to  be  removed  from  the  new  bonds.  The 
old  stock  will  receive  par  In  new  common  stock. 

A  syndicate  formed  by  the  Interests  now  In  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1,534,262,  accept- 
ing as  security  $1,534,263  In  bonds  and  $153,426  In  new  pref.  stock.  Of 
the  bonds,  $17,910,000,  together  with  $2,985,000  pref.  and  $14,925,000 
com.  stock,  will  be  reserved  for  new  mileage.  The  remaining  $2,494,337 
bonds,  $1,055,434  pref.  stock  and  $2,001,200  com.  stock  will  remain  avail- 
able In  the  treasury,  a  part  to  be  given  to  the  syndicate,  which  has  supplied 
$500,000  new  money. 

On  April  1  1908,  of  the  two  old  Issues  of  5%  bonds  due  1933  (Mob.  Jack. 
&  K.  C  $3,964,000  and  Gulf  &  Chicago  $4,061,000),  some  $7,388,000  had 
assented  to  the  plan. 

The  $140,000  car  trust  4 14s  of  1905  mature  $14,000  quar.     V.  81,  p.  1550. 

EARNINGS.— From  July  1  1907  to  June  27  1908.  gross  $1,435,928, 
against  $1,524,784  In  1906-07.  From  July  1  to  Sept.  1908,  gross,  $314,150. 
against   $391,692   In   1907. 

REPORT. — (M.  J.  &  K.  C.) — For  year  end.  June  30  1906   in  V.  84,  p.  99 
OFFICERS. — Pres.,  L.  S.  Berg,  49  Wall  St.,  N.  Y.;  Sec    and  Treas.. 
Geo.  W.  Crary,  Mobile,  Ala. 

Directors. — L.  S.  Berg,  W.  D.  Stratton,  Alexander  McDonald,  John  W. 
Simpson,  Brayton  Ives,  Geo.  R.  Sheldon,  A.  P.  Walker  and  H.  C.  Snyder, 
New  York  City;  Wallace  B.  Rogers,  Laurel,  Miss. — (V.  87,  p.  678.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to.  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par  $100),  of  which  $5  320.000 
and  $5,155,000  gen.  4^s  and  $1,500,000  Incomes  were  held  In  Jan.  1908  by 
Ala.  New  Orleans  Texas  &  Pac  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock  1903 
and  1904.3%  each;  1905,  3  H%;  1906,  5%;  1907,  6%;  1908,  Sept.,  4%.  Of 
the  gen'l  4Hs,  $1,372,000  are  reserved  to  retire  the  remaining  prior  lien 
bonds  and  $1,046,000  for  future  needs.  Equip. notes  of  1906,  V.  82,  p.  987. 
EARNINGS. — For  2  months  end.  Aug.  31  1908,  gross.  $424,150,  against 
$539,196  In  1907.     Report  for  1906-07,  V.  85,  p.  1395. 

Yr.  end.  June  30.      Gross.  Net.         Oth.  Inc.      Int..  &c.      Balance. 

1907-08 $2,865,315      $669,948      $126,413      $550,721      $245,640 

1906-07      3,252,148        805.362  32.377        400.090        437,649 

From  surplus  paid  dlv.  of  4%  ($240,000)  In  1907-08,  against  6%  ($360,- 
000)   in   1906-07.— (V.  85,  p.   160,  722,  1395.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  a* 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  * 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  In  April 
1907  $2,500,000  2-year  6%  notes,  guaranteed  by  two  lessor  companies  and 
secured  bv  $4,000,000  bonds,  were  sold.  V.  84,  p.  096;  V.  86,  p.  721. 
Pres  .  D.  D.  Curran.  See  V.  78,  p.  343,  1447;  V.  79,  p.  1466;  V.  81.  p.  155; 
V.  83,  p.  272;  V.  84,  p.  508.  931,  996;  V.  86,  p.  721. 

NEW  YORK  BAY  RR. — Owns  from  Kearney  Junction,  N.  J.,  to  a  point 
4  184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
fe'ct  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay,  10.98  miles,  with  3  branches,  2.59  miles;  total,  13.57  miles. 
Stock  $5  000.000.  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds.      V.  86.  p.  920.  982.— (V.  86.  p.  920.  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches  to 
Bay  Rldgc  and  Urccnpolnt,  18  miles,  of  which  16  miles  double  track. 

LEASE  &c — A  consolidation  Aug,  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5%  on  pref.  stock  Common  Stock,  $350,000. 
L  I .  \i\i.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  interest  In  addition   to  facts  as  to  lease. — (V.  83,  p.   1348.) 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.— (See  Mjps.  pp.  96,  97.) 
Lines  owned.                          Miirs. 
New  York  to  Buffalo 


Branches - 36B 

Proprietary  lines 3 

Lines  leued.  (*See  this  co.) 

WCst   Shore*  _ 

Troy  &  Greenbush* 

Spuyten  Duyvll  &  Pt.  M.* 

,\cw  York  &  Harlem* .- 

New  Jersey  Junction*. 

Rome  Watertown  &  Ogden*.-. 

Mohawk  &  Malone* 182 

Carthage  &  Adirondack* 16 

Gouverneur  <fc  Oswegatchle* —  13 

New  York  &  Putnam* 59 


■ITU 
6 
ft 

137 


624 


Lines  leased —  (Con.) .  Miles. 

Boston  &  Albany* 393 

New   York  &  Ottawa* --     128 


Fall    Brook    Kv.,    &C.*-.- 231 

Beech  Creek    Ml.* 163 

Beech    Creek    Extension    RR., 

etc.* -- 

Wallklll  Valley -- 

Operated  under  contract — 

Terminal    Ry.  of   Buffalo* 11 

St.  Lawrence  &  Adirondack*.. 

Cherry  Tree  &  Dlxonville 

Trackage 


128 
33 


56 

36 

235 


Total   In  earnings 3,782 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


New  Orl  &  N  E—  (Concl.)—  Gen  M  $8,000,000  g-.F.c* 

Income  mortgage  (non-cum)  $1 ,500,000  gold N.r 

inment  notes  gold  due  $39,000  semi-annually  __ 

New  Orleans  Term— 1st  M  $15,000,000  g  guar.  S.c*&r 
Notes  guaranteed  gold Ta 

New  York  Bay — First  mortgage  $6,000,000  gold--GP 

N  \  Bklyn  &  Manhattan  Beach — Pref  stock  non-cunc 
First  cons  M  (now  1st  M)  gold  guar  bv  L  I Ce.c* 

N  \  Cent&  Hud  River— Stock  ($250,000,000  auth) -Tr 
Refunding  mortgage  $100,000,000  gold.- -Ce.c* &r 
Coll  trust  g  ($100,000,000)  Lake  Shore  stk.-Q.c'&r 

do     do     ($21,550,000)  Mich  Cent  stock G 

Debentures  (V  69.  p  1102:    V.  71,  p  502,  964) 

Debentures  $50,000,000  gold Us.c'&r&r* 

Xotes  $25,000,000 c*&r 

New   York  Central    Lines — 

Joint  eq  trg  $2,000,000  an(V86,  p  800.  920)  _G.c*&r 

N  Y  Chicago  &  St  Louis — 2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn__Ce.c*  &r 
Equip  trust  -'B"  g  $23,000  due  yrly  Feb  15-_Ce.c&r 

Equipment  notes  $20,000  due  semi-annually 

Debenture  bonds  $10,000,000  gold G.zc*r&r* 

N  Y  &  Greenwood  Lake — Prior  lien  M  gu  p  &  i.N.gxc* 

New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%,  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g..G.c*&r 

N  Y  Lackawanna  &  Western  — Stock  guar  5%  (end)  -- 
First  mortgage  guar  by  Del  Lack  &  Western..  F.c* 
Construction  mortgage  guar  by  D  L  &  \V  (end) .  F.c* 
Third  M  Term  Imp  ($5,000,000)  guar  p  &i  (end)--F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y&  Long  Br— Gen  M  (now  1st)  $2,500,000  g  Ce.c* 

New  York  New  Haven  &  Hartford — Stock  (see  tex).. 
Debentures  ($5,000,000  are  4s)  non-convertible. c&r 
Deb  (for  Cent  X  E  &  W)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  W)    (V  78,  p  2335) 

Debentures  (for  X.  Y.  Ont  &  West)  (V  80,  p  2458). 
Debentures  convertible  (see  text) c*&r 


Miles 

of 
Road 

196 
196 


14 
18 
18 

809 


Date     Size,  or 

of  Par 

Bonds ,     Value 


505 


53 

146 
146 
136 
214 
214 
214 
214 

38 


1902 
1902 
1906 
1903 
1907 
1908 

1885 

1897 
1898 
1898 
1900 
1904 
1907 

1907 


1887 
1896 
1900 
1906 
1896 


1897 

1880 
1883 
1890 

1891 

'9~7-'6l 
1904 
1904 
1905 
1906 


$1,000 

1,000 

1,000 

1,000    &C 

1,000 

1,000    &C 

100 

1,000 

100 

1 1.000   &c 

11,000    &C 

1,000    &C 

I    1  bond 

1,000   &c 

1,000   &c 

1,000   &c 

100 

100 

1,000 

1,000 

20,000 

1,000 

100   &c 

50 

50 

1,000   &c 

100 

1,000 

1,000 

1,000 

1,000 
100 


Amount 
Outstanding 


500   &c 

Tdo""&c 


$5,482, 

1,500, 

351, 

10,000, 

2,500, 

3,840, 

650, 

1,726 

178,632 

85,000 

90,578 

19,336 

5,500 

43,000 

25,000 

28,000 

11.000 

5,000 

19,289 

72 

100 

5,000 

1,500 

8,656 

1,343 

12,000 

10,000 

12,000 

5,000 

5,000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
400 
445 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
050 
950 
000 
000 
000 
000 
000 


IXTEREST  OR  DIVIDENDS 


% 
Rate 


4H  g 
Upto4H 

4y2  g 

4  g 

6  g 

4  g 
5 

5  g 
See    text 

3  34  g 
3  34  g 

334  g 

3  34  g 

4  g 
5 


When 
Payable 


See 
See 


1,891,000  4  g  &  5  g 
97,895,700  8  In  1907 


5  g 
in  1908 
in  1908 

4  g 

5 

434 

4  g 

5  g 
text 
text 

3  34  g 

5 

6 

5 

4 


10,000,000 

334   &  4 

5,000,000 

4  g 

10,000,000 

3H 

15,000,000 

4 

30,000.000 

3% 

J     &    J 

%  gold  (if 
A  &  O 
J  &  J 
A  &  O 
J      &      J 


Where  Payable,  and  by 
Whom 


&     O 
&     O 
J— J 

&      J 


& 

& 

& 

& 
& 


M     &     X 

March 
March 
A  &  O 
F  &  A  15 
J  &  D 
M  &  N 
M  &  X 
See  text 
See  text 
M     &    X 

Q— J 
J     &     J 
F      &     A 
M     &     X 

M  &  S 

Q— M  30 

M  &  S 

F  &  A 

X  &  O 

J  &  J 

J  &  J 


Farmers'  L  &  Tr  Co,  X  Y 

earned)  on  Dec  1 

Franklin  Trust  Co,  X  Y 

Standard  Trust  Co,  X  Y 

Trust  Co  of  America.  X  Y 

New  York  &  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co,  X  Y 

Grand  Cent  Station.  X  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  X  Y 

do  do 

Union  Trust  Co,  X  Y 
Central  Trust  Co,  X  Y 
Xatlonal  City  Bank,  NY 
New  York 

11  Broadway,  Xew  York 
Grand  Cent  Station,  X  Y 


Bonds — Princi- 
pal,   When   Due 
Slocks — Last 
Dividend 


do 
do 
Del  Lack 
do 
do 
do 


do 
do 
Western, 
do 
do 
do 


XY 


Lib  erty  Xat  Bank  X  Y 
Co's  office.  Xew  Haven 
Lincoln  Xat  Bank,  X  Y 

do  do 

Second  Xat  Bank,  X  H 
Lincoln  Nat  Bank,  X  Y 
Second   Nat   Bank,   N   H 


Jan    1  1952 
July  1  1952 
Apr  '09-Apr  '13 
July  1  1953 
Apr   10  1909 
Jan    1  1948 
Oct    1908  2J4% 
Oct    1  1935 
Oct  15  '08   1H 
July  1  1997 
Feb    1  1998 
Feb    1 1998 
July  1  2000 
May  1  1934 
Feb   1  1910 

Xov  1909-1922 
Mch  2  1908  5% 
Mch  2  1908  5% 
Oct  1  1937 
Y'early  to  1911 
To  Dec  31  1910 
May  1  1931 

1  1946 

1   1908 

1  1908 

1  2000 

1  1908 

1  1921 

1  1923 


2% 
2% 

IX 


May 

Oct 

Oct 

May 

Oct 

Jan 

Aug 

May  1  1923 


Sept  1  1941 
Sept  30  19082% 
Mch  1  1947 
Feb  1  1914 
Apr  1  1954 
July  1  1955 
Jan    1  1956 


RIVER  RR  —(Concluded.) 

tely.      |     Controlled — Operated   Separately. 

.1,520  ICincinnati  Northern* 

.1,746  IDunkirk  All.  Val.  &  Pitts.*... 
83  I  Pitts.  &  Lake  Erie  system    ... 

.     523  IRutland    RR 

1  ILittle  Falls  &  Dolgeville 

I     886  IChlcago  Kalamazoo  &  Saginaw 

.2,334  I  Detroit  &  Charlevoix 

.    340  llndlana  Harbor  Belt 


248 
91 
191 
468 
10 
55 
44 
95 


N.  Y.  CENTRAL  &  HUDSON 
^Controlled — Operated  Separa 
Lak«  Shore  6:  Mich.  Southern* 

Michigan  Central* 

Lake  E.  Alliance  &  Wheeling. 
N.  \\  Chic.  &  St  .(Louis  RR.*. 

Lake  Erie  &  Western* 

Northern  Ohio* 

"Big  Four"  System* 

Chicago  Indiana  &  Southern*. 

Total  Jan.  1908.  less  135  m.  duplicated  (338  miles  4-tracked) 12,282 

Also  controls  Lake  Erie  &  Pittsburgh  Ry.,  completed  from  Lorain,  O., 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  in  all.     V.  83.  p.  1037. 

HISTORY',  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898.  as  stated  below.     V.  71,  p.  502;  V.  78,  p.  48. 

In  1900  Vanderbilt  interests  acquired  a  large  block  of  C  &  O  Ry.  stock. 
V.  70.  p.  76,  125.  1049.      Holdings  of  Vanderbilt  estate,  V.  71,  p.  1221. 

Since  1.(06  the  allied  lines,  with  the  exception  of  the  X.  Y.  Chicago 
&  St.  Louis,  are  known  as  the  "Xew  York  Central"  lines.     V.  81,  p.  1792. 

Option  was  extended  from  Dec.  31  1907  on  controlling  Interest  In  Xew 
Y'ork  Ontario  &  Western  stock  held  by  the  Xew  York  Xew  Haven  &  Hart- 
ford, viz.:  $29,160,000  of  the  $58,118,982  common  and  $2,200  of  the  $4,000 
preferred  stock.      V.  84,  p.  1428;  V.  85,  p.  40;  V.  86,  p.  229. 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49  34d.  to  the  $. 

Stockholders  in  1906  subscribed  at  par  for  $29,839,560  new  stock,  the 
proceeds  to  be  used  for  Improvements,  rolling  stock  and  terminal  improve- 
ments in  Xew  Y'ork,  raising  the  amount  outstanding  to  $178,632,000.  V. 
83,  p.  688,  818.  1037. 

DIVID'DS.     !  '93.  '94.  '95.  *96-'98.    '99.  1900  to  Oct.  '06.  '07.    1908. 
Since  1892  ..%\     5       5     4'i    4  y'rly       4     5  yearly   (Q-J) .        6      Below. 

In  1908,  Jan.,  134%;  April,  134%;  July,  1M%;  Oct.,  134%. 

BONDS. — Ref.  mortgage  Is  for  $100,000,000,  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes; 
remainder  ($15,000,000)  Is  reserved  for  new  construction,  of  which  $4,000,- 
000  authorized  to  be  Issued  April  1908.     V.  77,  p.  452;  V.  86,  p.  1043,  1101. 

Collateral  trust  3  34s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.      See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  In  1904  and  $13,000,000  In  1908.  They  are  to  be  secured 
by  any  new  mortgages,  but  existing  mortgages  may  be  extended.  V.  78, 
p.  1907.  1962.  2384;  V.  79,  p.  1335,  2148;  V.  86,  p.  1043,  1101,  1467; 
V.   87,    p.    415,   614. 

As  to  equipment  trust  of  1907,  see  "Xew  Y'ork  Central  Lines"  below. 

GUARANTIES.— The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
marked  with  a  •  in  the  table  of  mileage  preceding.  It  also  guarantees 
Western  Transit  Co.  3>4s  for  $1,000,000  due  February  1923. 

GENERAL  FINANCES.—  The  refunding  of  old  bonds  was  completed  In 
1905:  annual  saving  In  Interest  charges  about  $1,475,000.  V.  75,  p.  1148; 
V.  76.  p.  159;  V.  80,  p.  31.  In  June  1903  various  roads  controlled  by  the 
Vanderbll  in   and    Pennsylvania   Interests   purchased   $6,924,200  of 

the  311,000,000  Hocking  Valley  Ry.  com.  stock.      See  that  company. 

In  Jan.  1  907  the  dividend  rate  was  raised  from  5  to  6%  (but  again  reduced 
to  5%  In  April  1908),  and  the  dividend  rates  on  the  Lake  Shore  and  the 
Michigan  Central  from  8  to  12";,  and  1  to  6%  respectively,  Increasing  the 
Income  of  the  Central  from  Its  holdings  of  the  Stocks  of  the  two  companies 
82,147,754  yearly.  Jan.  1908  2%  extra  was  paid  on  Lake  Shore  &  Mich. 
Central  stocks.      V.  83.  p.   1  111;  V.  85.  p.   1577. 

In  Jan.  1907  525, ooo  i  .r  :>"„  notes,  also  $15,000,000  Lake  Shore 

and   $10,000,000    Michigan  Central  were  sold.      V.  84,  p.  271,  394. 

In  April    1908  premlSSlon  was  given  to  issue  $4,000,000  33^%   1st  mtge. 

bonds  and  the  remaining  $20,000,000  i ",,  debenture  bonds  of  the  Issue  auth. 
1  908,  ol  v.  nlch  $13,000,000  were  sold.      V.  86,  p.  982,  1467. 

in  1902-03  control  of  the  Reading  c<>.  was  acquired  bj  Bait.  &  Ohio 
(Pennsylvania  interests)  and  Lake  Shore.     V.  76.  p.  ioi;  v.  78,  p.  48. 

In  1906  the  Oregon  Short  Line  (Union  Pacific  system)  acquired  $14  285,- 
745   \     Y     Central  stock.      V.  «i,   p.   52,    571 

'II'  l\i    Valley  Co.,  with   $20,000,000  gtock   (60%   being  owned  by 

N.  Y.  (  ent.  and  10%  by  the  "Central  Railway  Syndicate"  ol  Cleveland)  Is 

a    boll  mpany  for  various  electric   ro  rulred    In    1901    and    1905, 

Including  Syracuse  Rap.  Tran.,  Rochester  &  Eastern  Rapid,  Roch.  Ry.  & 
Light.  Schenectady  Ry,  (hall  Interest),  &c.  V.  hi,  p.  1849.  in  Aug. 
1 9 ox  it  \  d  to  consolidate  all  exc<  pi  theSchi  nectady  and  Syracuse 

mads  into  a  new  operating  companj    per  plan  in  V.  87.  p,  544,     v   82   p 
16,  334,  934;  V.  83,  p.  156;  V,  8  1.  i>.  1308. 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  &  Eastern  Coal 
Co.  to  Jhip  1 ,000,000  tons  annually,  see  v.  77.  p,  2098:  V.  79.  p.  1335,  1435. 

EARNINGS       6    mos.,)1908  Gro    1,  $40,662,607;    net,  $8,887,483 

>  June  30,  1907  Gro  16,930,897;    net      9,580,381 

Pol  ding  June  30  1908,  net,  $8,887,483,  against  $9  530  382  In 

1906-07;  other  income,   $1,920,010,   |nl  .   taxes.    Ac,   xii  979,935;  dlvs 
,  $4,465,800  baL,  def.,  $2,638,242.      V,  87,  p.    US. 

AN  •  ■'  m.  REPORT.  Report  for  year  ending  Dec  31  1:107  was  given 
at  length  In  V,  86,  p.  790.  798.     See  also  editorial,  p.  763. 

Combined  Results  or-'  ALLIED  LINES.     (Compare  v.  nc,  p.  850    827.) 
Year  end.  Dee.  31  1907.  •   1906  1905.  1904 

Mill  d    12,282  12,159  12,028  11    183 

.      $241,456,945$225,591,500$206,728,132$187  271  529 

me      72,821,957     68,329,446     61,324,129     57,035,420 

First  charges 16,852,948      13,351,256      11,396,188     39,138,555 

Dlvldel  ?8,426,623      18,009,178      15,419,279      15,024,077 


Surplus $2    >4  $6,969,012  !      $2,872*788 


Note. — The  "net  income"  as  above  is  stated  after  adding  to  the  operating 
expenses  for  the  several  years  from  $10,500,000  to  $13,700,000  (in  1907 
$10,645,396)  for  new  equip,  and  construction  and  after  adding  to  net  earns, 
"other  income"  amounting  to  $9,452,519  in  1904  and  rising  [steadily  to 
$18,362,217  inl907. 

REPORT   OF   NEW    YORK   CENTRAL    &    HUDSON    RIVER   RR. 
1907.  1906.  1905.  1904. 

Mllesoperated 3,782  3.784  3,774  3,515 

Grossearnlngs $98,369,060  $92,089,769   $86,095,602   $78,573,208 

Net  earnings 22,565,726     25,827,813      24,594,851      22,450,823 

Other   income 11,476,051        7,707,742        6,523,500        6,468,736 


Net  income $34 

Interest  on  debt $9 

Rentals  leased  lines 9 

Taxes  on  stock 

Taxes  on  real  estate 2 

Miscellaneous 1 

Reserved  for  debent's.. 

Dividends (6%)  10 

Imprvt.  fund  &equlp't. 


041,777 
259,569 
632,266 
764,610 
511,070 
089,804 


$33,535,551 
$8,214,520 
9,501,170 
1,011,557 
2,924,594 
1,231,391 


717, 920(5 H) 7832885(5)  6, 
2,800,000        1 


$31,118,351 
$8,223,557 
9,508,499 
1,143,438 
2.726,021 
1,236,081 
150,000 

612,500  (5)6,612,500 
,500,000  (?) 


$28,919,559 

$7,579,312 

9,479,955 

783,148 

2,617,014 

605,391 

300,000 


Balance $66,538  $19,433  $18,253  (?) 

Pres.,  Wm.  H.  Xewman;  Chairman,  Chauncey  M.  Depew;  V. -Presidents, 
W.  C.  Brown,  E.  V.  W.  Rosslter,  Alfred  H.  Smith,  John  Carstensen, 
Chas.  F.  Daly  and  Ira  Place;  Treas.,  E.  L.  Rossiter;  Sec,  Dwight  W. 
Pardee.  Directors  (April  1908) ,  W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  CM. 
Depew,  S.  F.  Barger,  J.  Plerpont  Morgan,  William  Rockefeller,  Hamilton 
McK.  Twombly,  William  H.  Newman,  Charles  C.  Clarke,  D.  O.  Mills,  Geo. 
F.  Baker.  George  S.  Bowdoin  and  Jas.  Stlllman. — (V.  87,  p.  545,  614.) 

NEW  YORK  CENTRAL  LINES. 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  t- tal 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by  various  lines  of  the  system, 
which  jointly  and  severally  agree  to  pay  prln.  &  int.,  the  larger  part  being 
for  N.  Y.  C.  and  Lake  Sh.  V.  85,  p.  1402;  V.  86,  p.  168,  798,  800,  920.  1344. 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.—  (See  Map  of  New  York  Cen- 
tral &  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line,  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  in 
Buffalo,  N.  Y.,  1  34  m.,  and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.),  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6  240.000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIV'S.—  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  to  .06.  '07.  '08. 
lstpf.(Mch).      340502055        5  v'ly.  5        5 

2dpref ..      ..      ._      ..      _.      ..      ..      ..        2        3  y'ly.  4        5 

BONDS. — Annual  sinking  fund  for  first  mtge.  bonds  $100,000  so  long 
as  the  bonds  can  be  bought  at  or  below  102;  the  amount  outstanding  has 
thus  been  decreased  from  $20,000,000  to  that  shown  in  table  above.  See 
mortgage  abstract,  V.  45,  p.  541.  In  March  1906  $10,000,000  debenture  4s 
were  sold  for  equipment,  &c,  but  only  $5,000,000  issued.  They  will  be 
secured  by  any  new  mortgage  placed  on  the  road.  V.  82,  p.  693;  V.  86, 
p.  1344,  1590. 

EARNINGS.— 6    mos.,  11908. Gross,  $4,606,727:    net,    $974,725 

Jan.  1  to  June  30.         11907 Gross.     5,221,021:    net.  1,136,655 

For  6  months  endng  June  30  1908.  net,  $1,113,061;  against  $1,136,655; 
other  income,  $35,110;  charges,  $826,872:  baL,  surplus,  $321,299. 

REPORT. — Report  for  1907  was  In  V.  86,  p.  1038.  Principally  a  freight 
line,  freight  In  1907  contributing  $8,645,617  out  of  $8. 350.1  18. 

Year  end.  Dec.  31 —  1907.  1906.  1905.  1904. 

Gross    earnings -.$10,465,671      $9,902,209      $9,108,730      $8,615,374 

Operating   expenses 7,173,227        7,227.581        6,753,607        6.122,142 

Additions  and  betterm'ts        893,584  632,889  537.311  674,467 


Net  earnings $2,398,860 

Other   Income 19,213 


Net  (Incl.  oth.  Income)  $2,418,073 

Interest  on  bonds $868,467 

Equip,  trust  charges 117,034 

Dividend  on  1st  pref (5)250.000 

Dividend  on  2d  pref (4)550,000 

Sink,  fund  and  mlscell..  131,543 


$2,041,739 
47,807 

$2,089,546 

$776,720 

166,105 

(51250,000 

(4)440,000 

59,019 


$1,817,782 
30,710 

$1,848,498 

$777,000 

170,057 

(51250.000 

(3)330,000 

31,078 


$1,548,764 
35,156 

$1,583,920 

$777,000 

172,640 

(51250,000 

(3)330,000 

15,54  4 

$38,917 


Balance,  surplus $501,030        $397,702        $290,363 

Pres.,   Wni.  II.  Cannlfl.— (V.  86,  p.  1038.  1311,  1590.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.— (Sec  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City.  \ .  J.,  to  Greenwood  Lake.  39  m.,  and  branches  to 
RlngWOOd,  &c,  8  m.;  U'aleliung  Ry.,  Forest  lllll  to  Orange,  N.J.,  4  miles; 
total    owned,    51     miles.      Stock,    $100,000:    par,    $50. 

LEASE.       On  Ma.V   1    1896  was  leased   to  the  Erie  Hit.  for  999  years  from 

May  1   ihs)(>.     Prior  Hen  bonds  are  guaranteed,  principal  and  interest,  by 
Erie.      Sec  V*.  63,  p.  513;  form  of  guaranty,  V.  65,  p.  163. 

[See  x .   v.  ( 'ent.  <t  iiuii.  Riv.  BR.) 
136  in.      Also  owns  4th  Ave.  St.  Hit. 
the  street    railroad)    was    leased    April    1 
iv-    llud.  R|v.  Kit.   for  Interest  on  bonds 
and  dividends  at  rate  of  8";,  yearly,  since  Increased  to  10",,  through  refund- 


NEW  YORK  &  HARLEM  RR. 
Owns  \.  Y".  City  tO  Chat  ha  in,  N  .  Y  . 

LEASE.     The  property  (except 

1873  for  101  yean  (o  the  \.  Y  .  Cent. 


line  or  bonds,  pas  able  Jan.  and  .1  Ulj  . 

V.  84,  p.  1  59,     The  street  railway 


V.  70.  p.  7  10.  10  19;  V,  71 ,  p.  29.  1220; 
was  leased  in  July  1 «:»«»  to  Met,  street 

Ilv.  Co-  for  999  .scars;  rental  Is  $100,000  yearly,  equal  to  4%  per  annum  on 
Stock,  payable  Apr.  and  Oct  ,  V.  62,  p.  1088.      (V.  80.  p.  1424;  V.  84,  p.  159.) 

NEH  YORK  LACKAWANNA  &  WESTERN  RY.— Bingham  ton  to  Buf- 
falo ami  Internal.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  21 3 
m..  Is  double  track;  D,  1..  iV  w  has  a  lease  tor  duration  of  charter  from  Oct, 
1882,  glvlna  aguarantj  of  the  bonds  and  5%  yearly  on  the|stock.  Sec  form 
of  guarantyjof  terminal  bonds  In  Y    67,  p    1357;  see  also  V.  68.  p.  283. 
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RAILROADS 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables 


Miles 
see  notes  of 

Road 


N  Y  New  Hav  &  H — (Con) — Debentures  not  convert- 
Debentures  145,000,000  francs  ($29,000,000) 

Debentures  539,029,600  gold  conv  (text) c*&r 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assutn c&r 

Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed)  -- 

New  consol  M  ($3,000,000)  gold  (assumed)  ..F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.c* 
N  Y  &  N  E  Boston  Term  1st  M  $1,500,000.  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s) c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt,  &c c* 

First  ref  mtge  (V  82,  p  210)  gold  assumed--c*&r 

Harlem  Rlv  &  Port  2d  (now  1st)  see  text F.c&r 

Harlem  Rlv  &  Port  1st  M  gold  $15.000,000-Us.c,&r 

Woonsocket  &  Pascoag  first  mtge  gold  assumed 

Naugatuck  first  mortgage  gold  assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000.000(assumed) 
Providence  Term  1st  M  $7,500,000  g  assumed.c'&r 

Consolidated  Ry  debentures 

Providence  Sec  Co  deben  $19,910,000  g  gu  p  &  1..* 
New  Eng  Inv  &  S  pi  stk  4%  cum  $10,000,000  redl05 
Conn  Ry  &  Ltg  1st  &  ref  U  $15,000,000  g  s  f..Ta.c* 
Roxbury  Central  Wharf  first  mortgage  gold  notes.  . 
Bonds  of  electric  roads  merged  ($4,798,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contr(See  "StRySec" 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary ,  &c.  Lines 
New  Haven  &  Northampton  (compare  V  82,  p  1323) 

Northern  Extension  bonds c' 

Refunding  mortgage  $10,000,000  guar  prln  &  Int. 

Holyoke  &  W  if  $260,000  auth(V  87  p  544)  gu.c* 
Old  Colony — See  that  company. 

Providence  &  Worcester  first  mortgage  currency 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  $20,000,000  gold...Me.c*&r 
Gen  mortgage  $12.000,000  gold  red  110  (see  text)  _N 


62 
49 
90 
90 
359 

"15 
28 
36 
36 
36 
12 
12 
9 
61 


98 
28 

"io 

51 
Text" 


Date 

of 
Bonds 


1906 
1907 
1908 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1906 


1907 
1901 


Var 
Var 
Var 

1879 
1881 
1906 
1891 

1897 

1892 
1905 


Size,  or 

Par 

Value 


500frs&c 

100  &c 

1,000 

1.000  &c 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000   &c 

1,000 
1,000   &c 


1.000 
,000   &c 


1,000 

100 

1,000 


1,000 
1,000 


1.000 

1,000 

100 

1,000  &c 

1,000 


Amount 
Outstanding 


$15,000,000 

27,985,000 

See  text 

1,000,000 

200,000 

100,000 

2,839,000 

17,500,000 

1,500,000 

575.000 

750.000 

500,000 

150,000 

350,000 

221,000 

15,000,000 

100,000 

2,500,000 

234,000 

3,775,000 

4,000,000 

See  text 

19,989,000 

4,000,000 

12,491,378 

290.000 

9,270,000 

See    text 

See    text 

1,117,000 
700,000 

2,176,000 
200,000 

1,500,000 
58,113,982 
20,000,000 

3,948,000 


INTEREST  OR  DIVIDENDS 


Rate 


4 
4 

6  g 
4  g 
4.4 
4 

5g 
4  g  &  5  g 
4 
5 

5g 
5  &6 
5 
4 
4 

4  g 
5 

4  g 
34 
4  g 
4  g 


When 
Payable 


M  & 
A.  & 
J  &  J 

A     & 


B 


4  g 
4 
44  g 

5  g 


Where  Payable,  and  by 
Whom 


Lincoln  Nat  Bank,  N  Y 
Paris,  London,  &c 


M  & 

J  & 

J  & 

M  & 


44 .  5j  Various 
4  to  6    |  Various 
4  4,5&6|  Various 


See    text 
4  g 
4  g 


A  &  O 

A  &  O 

J  &  D 

A  &  O 

A  &  O 

See    text 

M  &  S 

J  &  D 


New  Haven  Savings  Bk 
Nat  N  H  Bk,  New  Haven 
New  Haven,  Conn 
Farmers'  L  &  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Boston 
Coup  ,j)f flee;   reg.  mailed 


New  Haven, 
Lincoln  Nat 
New  Haven, 

do 

do 


Conn 
Bank, 
Conn 
do 
do 


N  Y 


Chemical  Nat  Bank,  N  Y 
New  York 

R  I  Hosp  Trust  Co,  Prov 
New  Haven,  Conn 
Treas,  New  Haven,  Conn 
Second  Nat   Bank,  N   in 
do  do 


New  York  &  New  Haven 


Trust  Co  of  Amer,  N  Y 


Treas,  New  Haven,  Conn 
do  do 

do  do 

do  do 

R  I  Hosp  &  Tr  Co ,  Prov 


Office,  56  Beaver  St,  N  Y 
do  do 


Bonds — Princi- 
pal., When  Due 
Stocks — Last 
Dividend 


May  1 
Apr  1 
Jan  15 
Apr  1 
Men  1 
Apr  1 
Nov  1 
July  1 
Apr  1 
May  1 
July  1 
July  1 
Apr  1 
June  1 
June  1 
May  1 
Oct  1 
May  1 
Oct  1 
Aug  1 
Mch  1 


1956 
1922 
1948 
1942 
1910 
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1910 
1954 
1930 
1955 
1956 


May  1  1957 
July  1908 
Jan  1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1912  to  1934 

Apr  1 1909 
Apr  1 1911 
Junel  1956 
Apr  1  1911 

Oct  1  1947 
Aug  3 1908 
June  1  1992 
Junel  1955 


2% 


2% 


NEW  YORK  &  LONG  BRANCH  RR  —  Perth  Amboy  to  Bay  Head,  N.  J., 
38  miles.  Leased  In  1888  for  99  years  to  Penn.  RR.  and  Cent. RR. of  N.  J., 
which  jointly  and  severally  guarantee  Interest  and  7%  on  the  $2,000,000 
stock,  all  owned  by  Central  RR.  of  New  Jersey. — (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  (part  Owned) —  Miies. 

Old  Colony  RR.  (which  see)---  619 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)  -  72 

Other  lines 321 

Trackage  to  N.  Y.  City,  &c 43 


Lines  Owned  in  Fee —              Miles. 
Junction    near    N.    Y.    City    to 
Springfield.   Mass 122 

Boston,  Mass.,  to  Hopewell  Jet., 
N.  Y 214 

Lines    to    Providence,    Pittsfield, 
Litchfield,   &c. 428 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180 

Total  operated  July  1908  (99  m.  has  four  and  767  m.  two  tracks) 2,047 

In  April  1908  New  England  RR.  was  merged.  V.  86,  p.  1043,  1225. 
An  arrangement  for  trackage  Into  Albany  over  the  Boston  &  Albany  was 
made  In  June  1907.     V.  84,  p.  1428;  V.  85,  p.  41. 

In  June  1907  an  amount  of  Boston  &  Maine  stock  ($10,994,800)  was  ex- 
changed, share  for  share,  for  New  Hav.  stock,  but  sold  July  1908.  V.  84, 
p.  1367;  V.  85,  p.  41,  160.  859.  1519;  V.  86,  p.  721.  1467;  V.  87,  p.  97,  1089. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.  V.  79.  p.  2086,  2642;  V.  80,  p.  1363. 
Option  of  N.  Y.  Cent,  on  this  stock,  see  V.  85,  p.  41,  160;  V.  86,  p.  229. 

Early  in  1904  acquired  a  majority  of  the  stock  and  income  bonds  of  the 
Central  New  England  Ry.     V.  84,  p.  1488;  V.  85.  p.  160;  V.  85.  p.  858. 

In  Oct.  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co., 
which  absorbed  the  TJ.  S.  Transportation  Co.  In  March  1907  purchased 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co., 
which  acquired  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83,  p.  890;  V.  84, 
p.  221,  271,  391.  571,  626.  749;  V.  85,  p.  858;  V.  86,  p.  721. 

Street  Railways- — May  31  1907  the  Consolidated  Ry.,  a  consolidation  of 
various  controlled  electric  railways,  chiefly  In  Connecticut,  aggregating 
about  700  miles  of  track,  purchased  the  property  of  the  New  England 
Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines;  Its  capital 
stock,  as  then  Increased  from  $10,000,000  to  $30,000,000,  was  exchanged 
by  the  N.  Y.  N.  H.  &  H.  RR..  as  owner  thereof,  for  Its  own  stock  to  an 
equal  par  value,  which,  going  Into  the  treasury  of  the  railroad,  was  availa- 
ble for  sale.     V.  84.  p.  1052,  1114,  1242,  1308,  1424;  V.  85,  p.  859. 

In  1906  most  of  the  company's  Mass.  trolley  roads  were  transferred  to  the 
New  England  Security  &  Investment  Co.,  a  voluntary  association.  (V.  83 
p.  96,  380,  492,  811,  1099;  V.  84,  p.  103.  1052;  V.  87,  p.  167.)  In  Dec. 
1906  Consol.  Ry.  leased  the  Conn.  Ry.  &  Lighting  Co.,  operating  193 
miles.  (V.  83.  p.  1525;  V.  84,  p.  508.)  Also  In  Dec.  1906  acquired  control 
of  the  Rhode  Isl.  Sec.  Co..  controlling  the  street  railways  (311  miles), 
gas  and  electrlc-llght  properties  of  Providence  and  vicinity,  $19,898,000 
Providence  Sec.  4%  debentures  being  guaranteed,  principal  and  interest. 
V.  83.  p.  1525;  V.  84,  p.  1114;  V.  85,  p.  858.  See  "Street  Railway  Section." 
In  Oct.  1908  a  tentative  plan  was  Issued  for  the  consolidation  of  the  Rhode 
Island  Co.,  with  Its  underlying  properties.  V.  87,  p.  1012.  In  May  1908 
the  Supreme  Judicial  Court  of  Massachusetts  declared  Illegal  the  control  of  6 
trolley  roads,  which  are  to  be  disposed  of  by  July  1909.  V.  86,  p.  1285,  1590. 

On  June  30  1907  there  were  outstanding  bonds  of  electric  roads  leased 
or  controlled,  other  than  of  Providence  Securities  and  Conn.  Ry.  &  Ltg.  Co. 
shown  In  table  above,  aggregating  $24,729,700,  and  bonds  of  steamship 
&c,  companies  controlled,  aggregating  $2,883,000.     No  details  given  In 
later  report. 

In  1907-08  control  of  the  N.  Y.  Westchester  &  Boston  and  New  York  & 
Port  Chester  railr  ads.  projected  electric  roads  between  177th  St.,  N    Y. 
and  Mt.  Vern-in.  &c,  was  acquired  for  $11 ,762,483.     V.  85.  p.  1143-  V    86' 
p.   108.  169;  V.  87.  ]).  415,  480.  870. 

STOCK. — Authorized  Issue  unlimited.     Outstanding,  see  table. 

DIVIDENDS.—  1   1873-1893.      1894.        1895  to  Sept. '08  (Inclusive) . 
Percent J    10  yearly.  9  8  (2%  quarterly). 

BONDS. — Harlem  River  &  Portchestcr  Dlv.  4s  of  1904  ($15,000  000 
Issued)  are  subject  to  4s  due  1911,  but  cash  has  been  deposited  to  cover 
principal  and  Interest  of  latter  to  maturity.     V.  85,  p.  1143. 

In  April  1908  sold  or  contracted  to  sell  $2,000,000  short-term  notes  and 
$9,000,000  treasury  bonds  (Including,  It  Is  understood,  $4,000,000  Harlem 
River  &  Port  Chester,  $3,000,000  New  Haven  &  Northampton  and  $2,000,- 
000  of  Boston  &  New  York  Air  Line)  In  order  to  payoff  between  $11  000  000 
and  $12,000,000  securities  maturing  to  Jan.  1  1910,  Including  $8  320  000 
2-year  notes  due  In  fall  of  1908.      V.  86,  p.  1101,  1225;  V.  87,  p.  870.  ' 

Under  lease  "assumed"  debt  of  Old  Colony. 

Stockholders  of  record  Dec.  31  1905  subscribed  at  par,  payable  In  Install- 
ments to  April  1  1908,  for  $29,997,300  of  3  4%  coupon  debenture  certfs. 
convertible  at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1016,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstandl tig  securities  of  controlled  roads.  V.  81. 
p.  076,  1030,  1493;  V.  84,  p.  103.  094. 

In  Feb.  1007   145,000,000  francs   ($20,000,000)   4%   15-year  debentures 
with  a  fixed  rate  In  mark!  and    £  were  sold.       V.  84,  p.  3!)  1,    150    508    804 
931.      Providence  Terminal   Co.   bonds   f$7,.r>00.000  authorized)     see  V.  82. 
p.   029,   629.   693,   1213,   1323;   V.   83,   p.   00,   810. 

Stockholders  In  Dec.  1007  subscribed  pro  rata  for  $38,585,400  6% 
40-year  debentures  at  par.  convertible  into  stock  alter  Jan.  16  1023  at 
par.  Subscriptions  are  payable  25%  each  c  months  beginning  Jan.  15 
1008,  or  optionally  In  full  at  any  time.  Holders  ol  convertible  3  4%  de- 
bentures of  1006  had  the  right  to  subscribe  for  a  part  ol  I  lie  t%  debentures 
and  may  subscribe  also  for  future  stock  issues.  The  debentures  are  to  be 
secured  by  any  mortgage  hereafter  created  covering  the  main  lines  between 
Woodlawn.  New  York  City,  and  Springfield.  Mass..  or  New  Haven,  Conn. 
and  Providence,  It.  I.  V.  85.  p.  1270,  1339.  1402.  1647.  In  Sept.  1008 
$34,864,500  had  been  paid  In  on  the  debentures.     V.  86,  p.  220,  1101 


Outstanding  Debentures  Issued  &  Assumed  by  tlie  Company  as  of  June  30  1907. 


Outstanding.  Maturity. 
Convertible  Debentures — 
34%    1906..$29.970,200     Jan.   1'56 
do   warrants.         29.800    Jan.   1'56 
Non-convertible — 
4%    1904 5,000,000 


Feb. 

5,000,000  Mch. 

.   5,000,000   Mch. 

.10,000.000  April 

.15,000,000    July 

1906 15,000.000    May 

Year  Notes  Dated  1 906— 


4%    1897 
3.4%    1901. 
34%    1904. 
4%    1905 
4% 
2 
5M% 1,250,000 


1'14 
1'47 
1'47 
1'54 
1'55 
1*56 


5%. 

5%._. 

5%... 

5%--. 

5%--. 

5%--. 

54%. 

5%-.. 

5%... 

5%... 

5%.-. 


500.000 
,000,000 
500,000 
370,000 
300,000 
200,000 
50,000 
400,000 
400,000 
250,000 
200,000 


Nov.15'08 
Nov.15'08 
Nov.22'08 
Nov.27'08 
Dec.  1'08 
Dec.  5'08 
Dec.  7'08 
Dec.11'08 
Dec.11'08 
Dec.14'08 
Dec.21'08 
Dec. 22'08 


Outstanding.  Maturity. 

5% $250,000  Dec.24'08 

5% 450,000  Dec.29'08 

5% 500,000  Dec.31'08 

Notes,  &c,  Dated  1907  and   1908 — 

2-year  5% 1,500.000  Jan.  9'09 

3-year  5% 3,500,000  Jan.   9'10 

3-year  5% 50,000  Jan.10'10 

4-year  5% 1.350,000  Jan.   O'll 

5-year  5% 300,000  Jan.   1'12 

5-year  5% 6,400,000  Jan.   9'12 

European  4%  27,985,000  April   1'22 

3-year44%.     2,000,000  May  5'11 

Debentures  Assumed — 
Naugatuck  RR. 

234,000 


Oct,   1'30 


34%    1902. 
Hartf'dSt.  Ry. 

44%  "N"  .       145,000    Jan.   1'30 
4%  "M"  .-.       165,000    Jan.   1'30 
Cons.Ry.(seeV.84,p.lll4)  — 

4%  1904...  4,354,000  July  1'54 
4%  1905-..  2,350,000  Jan.  1'55 
4%  1905. .-  1,341,000  April  1'55 
4%  1906...  2,108,000  Jan.  1'56 
3-3  4-4%  *05  1,000.000    Feb.   1'30 

EARNINGS. — 2  mos.,  J1908 Gross,   $8,929,955;    net,  $3,048,397 

July  1  to  Aug.  31.         \1907 Gross,   10,379,662;   net,    3,546,961 

ANNUAL  REPORT. — Report  for  1907-08  in  V.  87,  p.  869.     Owing  to 
changes  In  accounting,  comparisons  with  1908  are  Inaccurate. 

Year  end.  June  30—  1908.  1907.  1906.  1905. 

Miles    operated 2,047  2,060  2,057  2,088 

Passenger  earnings $26,279,301   $26,758,929  $25,252,124   $24,146,454 

Freight  earnings 25,281,435     28,386,704     27,247,118      25>341,855 

Miscellaneous  ..- 1.489,411  456,303  485,080  493,638 


Gross    earnings- $53,050,147  $55,601,936  $52,984,322  $49,981,947 

Net  earnings $14,836,590  $17,751,855   $17,761,736  $14,148,924 

Net  earns,  street  rys 2,745,758       3,615,900  

Net  earns.  SS.  lines 498,674  635,127  

Net  outside  operations..     1,212,089  

Other   income 3,862,151  2.077,874       2,175,757  1,223.452 


Total  net  Income $23,155,262   $24,080,756  $19,937,493   $15,372,376 


Interest  on  bonds.. 

Other  Interest 

Rentals  of  leased  lines.. 
Taxes    

Oth.  rents.  &  guar.  dlv. 

Hire  of  equipment 

Dividends   (8%). 

Improv'ts  &  betterm'ts. 

Insurance  fund 

Miscellaneous 


1$7,556,045     $5,732,743      $3,005,793/   $1,432,473 


4,581,182 
3,338,306 
1,784,299 
628,861 
7,783,262 


5,604,846 
3,592,236 


I 


3,935,594 
2,810.729 


435,385 
4,136,843 
2,659,624 


6,904,988 


257,889 


6,467,092 

3,000,000 

326,998 


6,400,000 


Balance,  surplus.,  def. $2, 516, 693      $1,988,054         $391,287  $308,051 

OFFICERS. — Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec,  John  G.  Parker; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.;  Jas.  S.  Elton,  Waterbury. 
Conn.;  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller.  Lewis  Cass  Ledyard, 
Charles  M.  Pratt,  New  York:  D.  Newton  Barney.  Farmtngton.  Conn.; 
Amory  A.  Lawrence  and  Nathaniel  Thayer,  Boston;  R.  W.  Taft,  Provi- 
dence; C.  F.  Brooker,  Ansonla,  Conn.;  I.  De  V.  Warner,  Bridgeport;  James 
McCrea,  Philadelphia,  Pa.;  James  S.  Hemingway,  Geo.  J.  Brush,  Frcdk. 
F.  Brewster,  A.  Heaton  Robertson,  J.  G.  Parker,  E.  D.  Robblns.  A.  S. 
May.  New  Haven;  Frank  W.  Cheney,  South  Manchester;  Edwin  Mllner, 
Moosup,  Conn.;  John  H.  Whlttcmoro,  Naugatuck.  Conn.;  Henry  K.  Mo 
Harjr,  Stamford.  Conn.— (V.  87,  p.  415,  480,  678.  869.  1089.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken. 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi - 17 

do       to  Ellen vllle 8 


Road  Controlled,  &c. —  Miles. 

Pccksport,  Conn,  (leased) 4 

Ontario      Carb.     &    S.     (leased), 

Cadosla,  N.  Y.,  to  Scranton,  Pa.  54 

Rome  &  Clinton  (leased) *13 

Utlca  Clinton  &  Blng.  (leased)  ...*31 

Wharton  Valley  (owned) 7 

Kllcnsvllle  &  Kingston  (leased)..  27 
Port  .Icrvls  Mont.  &  Summltvllle 

(owned  and  leased) 38 


Total   owned - 319 

Trackage  (tlll2079)W. Shore  RR.: 
C'nwall  to  W'ken  (V.01.p.425).   53 
*  See  this  company. 

Total  operated  July  1  1908 546 

CONTROL.— In  Oct.  1904  N.  Y.  N.  II.  &  II.  RR.  acquired  $29,160,000 
com.  stock  at  $15  per  share  and  $2,200  of  the  $4  ,000  pref .  V.  79,  p.  2086. 
2648;  V.  80.  p.  1363.  2  158;  V.  81,  p.  1014.  The  N.  Y.  Cent.  &  Hudson 
River  KU  option  on  the  majority  stock,  It  was  stated,  was  extended  from 
Dec.  31   1007.      V.  84.  p.  1426;  V.  86.  p.  220. 

STOCK. — Stock  Is  $58,117,982  (par.  $100),  of  which  $4,000  Is  old  pref. 
DIVIDENDS.— Com.,  .Ian.  '05.  .1  ",,;  July,  1  H%i  '06  and  '08,  2%  each- 
BONDS,  &o.— Refunding  tntgr.  for  $20,000,000  covers  310  miles  of  road 
owned,    ill  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
aftei  acquired  property,     v.  72,  p.  87;  v.  78,  p.  2012:  v.  80.  p.  65i. 

The  stock  holders  voted  on  Nov.  7  1004  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,948,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
8%  dividend  (calling  for  about  $1.740.000)  was  paid  on  the  com.  stock 
In  .Ian.   1005,  vesting  In  the  shareholders  directly  the  right  to  elect  thefen- 


Oct..  1908. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


New  York  Ontario  &  Western — (Concluded)  — 

Gold  notes  secured  by  first  mtge  Scranton  Coal  Co.. 

do     gold  sec  by  1st  M  on  E  H  C  &  I  due  s-a c* 

Car  trusts  Series  D 

New  York  &  Ottawa— First  mortgage  $2,500,000  g-G 

New  York  Philadelphia  &  Norfolk—Stock  $2,500,000- 

Flrst  mtge  $3,000,000  g  (V  68,  p  773,  978)  ...FP.c* 

Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 

New  York  &  Putnam — N  Y  &  North  1st  M  gold c 

N  Y  &  Put  cons  $6,200,000  g  guar  p  &  I(end)-Un.c* 
N  Y  &  Rockaway  Beach— 1st  M  $1 ,000,000  g  gu.Ce.c* 

Second  mtge  Income  bonds  non-cumulative Ce.r 

N  Y  Short  Line— 1st  M  $1,500,000  g  gup  &l-.PeP.xc' 
N  Y  Susq&  V\  estern— Midland  RR  1st  M  gold- -Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  &  Western  first  mortgage.  - 

First  mortgage  refunding  gold Ce.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m..Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mtge  for  $2,000,000  gold Us.c'&r 

Allied  companies — 
Wllkes-B  &  E'n  1st  M  g  gu  p  &  I  (V  60.  p  481)  -Q.c* 
Passaic  &  New  York  first  mtge  (999  years  rental)  .. 
Macopln  RR  first  mtge  (branch  to  Macopln  Lake)  -- 
N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd-.c* 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico — See  Galveston  Harrlsburg 
Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Newton  &  Northwestern — See  Fort  Dodge  Des  Moines 
Niagara  Junction  Ry — First  M  $650,000  gold.-Me.c* 
Norfolk  &  Portsmouth  Belt  Line — First  mortgage. FP 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 
Norfolk  &  Southern  1st  mortgage  $1,970,000  g_Mp  c* 
First  general  mortgage  gold  redeemable  at  115 — 0 

Suffolk  &  Carolina  first  mortgage 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110 c* 

Raleigh  &  Pamlico  Sound  first  mortgage  redeem  110 

Collateral  trust  notes  $2,750,000  gold  red  102  y2  -Ma 

a  Also  $2,040,000  additional  pledged  under  collat 


Miles 
of 

Road 


128 

112 

112 

57 

57 

12 

12 

9H 

72 

1 

127 
127 
127 


65 
3 
2 


&  San 
vllle. 
&Sout 
Text 
6 


223 
~75 

eral    6 


Dale 

of 
Bonds 


1899 
1900 
1904 
1905 

1899 
1899 
1887 
1894 
1887 
1887 
1907 
1880 
1881 


1887 
1887 
1890 
1893 

1892 
1885 
1896 
1887 
1893 
Anton 

hern. 
1902 
1898 


1904 
1886 
1902 
1904 
1907 
%    not 


Size,  or 

Par 

Value 


$1,000 

1,000 

1.000 

1,000   &c 

50 

1,000 

1  000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000 


1,000 

1,000 

1,000 

,000   &c 

1.000 

500 

1,000 


io 


500 


1,000 
1,000 


100 
1,000 
1,000 
1,000 
1,000 
1,000 
of    19 


Amount 
Outstanding 


$725 
2,375 
50 
1,427 
2,500, 
2,600 
1,000 
1,200, 
4,025 

984, 
1,000, 
1,500, 
3,500, 

250, 

5, 

3,745, 

447, 
2,552, 
2,000, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


3,000,000 

70,000 

44,000 

291,000 

450,000 


175,000 
250,000 

12,700,000 

a825,000 

90,000 

650.000 

47,000 

2,203.948 

07. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See 


Up 


5g 
5  g 
5  g 
4  g 
text 

4  g 
4 

5  g 

4  g 

5  g 
to  5 

4  g 

6  g 
6  g 
6  g 
5g 
*X  g 

5  g 
5  g 

5g 

6 

5 

6 

6 


5g 
5 


5  g 
6 

5g 
5g 

6  g 


When 
Payable 


F 

J 

A 

J 

J 

J 

M 

A 

A 

M 


& 
& 


Where  Payable,  and  by 
Whom 


New  York  Trust  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 


J  Grand  Cent  Station,  N  Y 


&  A 

&  O 

&  D 

<fc  J 


& 
& 

iV. 


&  N 

&  D 

&  D 

&  D 

&  S 

&  N 


& 


&  J 

&  O 

&  J 

&  J 

&  N 


Checks  mailed 
26  South  15th  St,  Phila 
Checks  mailed  (see  text) 
Grand  Cent  Station,  N  Y 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Reading   Terminal,    Phil 
Office,  50  Church  St 
do  do 


do 
do 
do 
do 


do 
do 
do 
do 


do  do 

do  do 

do  do 

do  do 

V75,  p  1043;  V84,  p  342 


Mercantile  Trust  Co.  N  Y 
Fidelity  Trust  Co,  Phlla 


Guaranty  Trust  Co.  N  Y 
J  S  Gittings  &  Co,  Balto 
International  Tr  Co,  Bait 
Knickerbocker  Tr  Co, NY 
Manhattan  Trust  Co,  N\r 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


6% 


Feb  '09-Feb  '11 
Dec  '08-Dec  *15 
April  1909 
July  1  1955 
June  1  1908 
Jan  1  1939 

1  1939 

1  1927 

1  1993 

1  1927 

1  1927 

1  1957 

1  1910 


Jan 

Oct 

Oct 

Sept 

Sept 

Feb 

Apr 


June  1  1910 


July 
Jan 
Feb 
Aug 


1  1911 
1  1937 
1  1937 
1  1940 


May  1 1943 

June  1  1942 
Dec  1  1910 
Dec  1  1916 
Mch  1  1912 
Nov  1  1933 


Aug  1  1922 
Feb   1  1938 


July  1  1954 
Apr   1  1911 
July  1  1952 
Jan  1934 
Nov  1 1910 


tire  board  of  directors.  V.  79,  p.  977  to  980,  1332,  1462;  V.  80.  p.  872- 
In  June  1907  permission  was  granted  to  Issue  $1,948,000  additional  bonds 
for  additions,  Improvements  and  equipment,  of  which  $1,748,000  were  sold. 
V.   84,   p.    1488. 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton  ,Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700,000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co.,  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  issuing  its  $2,500,000  5%  notes 
(reduced  to  $725,000  Aug.  1  1908),  extending  over  a  period  of  years, se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68,  p.  41,  429;  V.  69,  p.  604,  646;  V.  81,  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co..  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01.  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  Is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000  tons; 
other  companies,  300,000;  washerles,  800,000  tons. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.  Charges.        Bal.,  Sur. 

1908     $1,661,297  $668,736  $172,575  $496,161 

1907    1,726  403  728,346  143,278  585,068 

ANNUAL  REPORT.— Report  for  1907-08  was  given  In  V.  87.  p.  738. 
Owing  to  new  classification  in  1907-08,  comparisons  with  previous  year 
are  Inaccurate.  Coal  traffic  In  1907-08,  3,214,124  tons  (out  of  5,580,715 
tons),  against  3,145,807  tons  In  1906-07. 

Year  ending  June  30 —  1908.  1907.  1906. 

Gross  earnings - $8,121,494     $8,202,361      $7,265,058 

Operating  expenses  and  taxes 5,586,952       5,644,346       5,233,287 


Balance,  net  earnings $2,534,542     $2,558,015     $2,031,771 


Total  net  income,   Incl.   "other"- 

Outslde  operations  (net),   &c 

Interest  on  mortgage  bonds 

Miscellaneous  Interest  and  discount- 
Rentals   pald- 


$3,009,876 

86,669 

958,531 

165,912 

278,174 

Dividend"  (2%) 1,162,302 


$3,011,732      $2,484,988 


883,358 

190,086 

283,506 

1.162,302 


862,667 

202,291 

232.528 

,162,296 


Balance,  surplus $358,281  $492,480  $25,206 

Pres..  Thos.  P.  Fowler.— (V.  86,  p.  421;  V.  87,  p.  341,  738.) 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N.  Y.,  to  Ottawa,  Can.' 
128  m.  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owend.  Successor  to 
the  N.  Y.  &  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904,  which  leases  the  road  from  Feb.  1  1905. 
V.  79,  p.  2796;  V.  80.  p.  223;  V.  86,  p.  286.  Stock  authorized,  $1 ,250,000. 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V.  80,  p.  2458;  V.  81, 
p.  265.  For  year  ending  June  30  1907,  gross,  $157,591;  net,  $28,802;  other 
Income,  $1,019;  charges,  $70,989;  bal.,  def.,  $41,168.— (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  miles,  and  King's  Creek,  Md.,  to  Crlsfield,  17  miles. 
In  June  1908  over  90%  of  the  stock  had  accepted  the  offer  of  the  Pennsyl- 
vania RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prln.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certs,  for  $1 ,000  stock.     V.  86,  p.  1590. 

EARNINGS.— Year  ending  Dec.  31  1907,  gross,  $3,181,149;  net,  $946,- 
490;  other  Income,  $1,561;  charges,  $338,580;  dlv.  (12%),  $300,000;  bal., 
sur..  $309,471.— (V.  86,  p.  795,  1590;  V.  87,  p.  97.) 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  &  Hud.  Rlv.RR., 
which  owns  $6,500,000  stock  and  leases  the  road. — see  V.  63.  p.  754,  820, 
1159;  V.  81,  p.  265.  N.  Y.  Central  guarantees  the  new  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. —  (V.  82,  p.  272.) 

NEW  YORK&  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.31  m.,  with  branch,  1.43  m.;  total,  11.74  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  Is  printed  on  first  mtge.  bonds.     On  Jan. 

1  1907  $101,000  firsts  were  owned  by  L.  I.  RR.,  together  with  $960,667  of 
the  Incomes.  V.  83,  p.  890.  Year  ending  Dec.  31  1907,  gross,  $770,382; 
net,  $216,363,  bal.  over  charges  being  used  for  extraordinary  expenses. — 
(V.  82,  p.  929;  V.  83,  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co- 
between    Cheltenham    and    Neshamlny    Falls,     9}£     miles,   opened     May 

1906.  V.  79,  p.  1038.     To  be  4-tracked — 2  tracks  laid  at  present  and  on 

2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,    principal   and   Interest. — (V.    84,   p.    1552.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.—  (See  Erie  Map.) 

Owned  (in  fee)  or  entire  stock,  Miles.  ISusq.    Connecting   RR 10 

Jersey  City  to  Gravel  PI.,  Pa 101  lOther  branches 25 

(Double  track  19  miles.)                   |     Lines  leased,  &c. 
Beaver  Lake,  X.  J.,  to  Unlonvllle  21  IMlddletown  Un.  &  Water  Gap*..   14 
Wllkesbarre  &  Eastern 65  ITrackage 2 

Total  road  operated  ('see  this  co.)  June  30  1908 238 

STOCK.— Pref.,  $13,000,000:  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1908  $12,378,900  corn,  and  $12,892,400  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref.,  Nov.  1891  to  1892,  2H%  yearly  none  since. 


BONDS. — General  mortgage  5%  bonds  are  reserved  to  retire  the  2d 
mortgage  4^s.  See  mortgage  abstract,  V.  52,  p.  84.  The  seconds  are 
exchangeable  for  generals  on  payment  of  an  assessment. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 

EARNINGS. — 2    mos. ,11908 Gross,  $3,038,755;    net,  $651,865 

July  1  to  Aug.  31.      J1907 Gross,     2,847,802;    net,     784.426 

REPORT.— For  1906-07  In  V.  85,  p.  1205,  showed,  on  238  miles 
Year —  Gross.  Net.  Oth.  inc.       Charges. Bal., dl 

1906-07 $3,123,159      $844,675     $33,109      $874,545     $3,239 

1905-06 2,757,925        828,674        43,055        896,602      24,333 

—  (V.  82,  p.  452;  V.  83,  p.  272,  887;  V.  85,  p.  922,  1205.) 

NIAGARA  JUNCTION  RY.— See  page  170. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va.,  5.8  miles, and  Southern  branch  extension,  1.37  m.;  operates 
under  lease  1.85  m.  Stock,  $50,400,  In  $100  shares.  Bonds,  see  table. 
Cal.  year  1907,  gross,  $146,248;  net,  $35,243;  other  Inc.,  $12,320;  interest 
on  bonds,  $12,500;  other  Interest,  $150;  taxes,  $3,358;  bal.,  sur.,  $31,555. 

NORFOLK  &  SOUTHERN  RY.— Owns  Norfolk  Va.,  to  Edenton,  N.  C, 
76  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  m.);  thence 
road  to  Belhaven,  30  m.;  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.;  Providence  to  Clapham  Jet.,  8  m.;  Mackey's  Ferry 
to  Washington,  N.  C,  44  m.;  Mackey's  Ferry  to  Cresswell,  13  m.;  former 
Chesapeake  Transit  (electric  railway)  Company,  Norfolk  to  Lynn  Haven 
Inlet  and  Virginia  Beach,  via  Cape  Henry,  24  m.  (acquired  Dec.  1904); 
Suffolk,  Va.,  to  Edenton,  N.  C,  50  m.;  Beckford  to  Elizabeth  City,  N.  C. 
25  m.;  Raleigh  to  Zebulon,  24  m.;  leases  Atlantic  &  North  Carolina,  Beau- 
fort to  Goldsboro,  N.  C.  98  miles;  total  April  1907,  442  miles;  45  miles 
equipped  electrically.     V.  78,  p.  1549,  2599;  V.  79.  p.  1462,  1705. 

The  company  has  been  building  about  187  miles  of  road,  which  when 
completed  will  make  a  connected  system  of  611  miles  between  Beaufort  and 
Goldsboro,  New  Bern  and  Washington,  Raleigh  and  Washington,  Washing- 
ton and  Mackey's  Ferry,  Belhaven  and  Mackey's  Ferry,  Edenton, Suffolk, 
Elizabeth  City  and  Norfolk;  of  the  new  lines  147  miles  were  In  operation  In 
Feb.  1908.  Compare  V.  86,  p.  338;  V.  85,  p.  1519.  Entire  capital  stock 
of  John  L.  Roper  Lumber  Co.,  owning  over  600,000  acres  of  timber  lands 
and  200,000  acres  of  timber  rights.  Is  owned.  Stock  outstanding,  common, 
$13,123,000;  pref.,   $4,800,000. 

ORGANIZATION. — A  consolidation  Nov.  23  '06,  per  plan  V.  82,  p.  929, 

Receivership. — In  July  1908  Thomas  Fitzgerald  and  Harry  K.  Wolcott 
and  Hugh  M.  Kerr  of  Norfolk  were  appointed  receivers.  V.  87,  p.  38. 
In  Oct.  1908  an  application  to  issue  receivers'  certificates  was  made. 

REORGANIZATION  COMMITTEE.— George  C.  Clark  of  New  York. 
Rathbone  Gardner,  Providence;  Oaklelgh  Thome,  John  I.  Waterburv  and 
S.  L.  Schoonmaker.  Manhattan  Trust  Co.,  N.  Y.;  Old  Colony  Trust  Co.. 
Boston,  and  Union  Trust  Co.,  Providence,  depositaries.  In  Oct.  1908 
over  a  majority  of  the  bonds  had  been  deposited.     V.  87,  p.  38,  614,  936. 

REORGANIZATION  PLAN. — The  plan  made  public  by  this  committee 
In  Sept.  1908  was  given  In  V. 87,  p. 614, 678,  providing  for  the  organization  of 
a  new  company,  which  will  authorize  $16,000,000  stock  and  $12,000,000 
new  bonds  (see  table  above) ,  the  annual  fixed  charges  being  reduced  from 
$1,270,746  to  $605,516.  The  road  Is  to  be  sold  under  the  first  and  refund- 
ing mortgage,  subject  to  four  underlying  issues,  aggregating  $3,220,000. 
The  plan  provides  $5,573,632  cash  to  retire  the  outstanding  collateral 
trust  notes  (thus  subjecting  the  equipment  covered  by  the  $1 ,200,000  equip- 
ment bonds  and  the  $2,040,000  first  gen.  mtge.  bonds  pledged  thereunder 
to  the  lien  of  the  new  mtge.),  also  to  retire  $47,000  Ral.  &  Paml.  Sound 
bonds  and  $1,128,184  floating  debt  and  furnish  $1,545,500  to  complete 
construction  of  the  road  and  $600,000  working  capital.  The  first  &  refg 
bonds  will  receive  In  new  stock  $1,142  80  per  $1,000. 

The  new  bonds  (auth.  Issue  $12,000  000)  are  to  be  secured  by  all  prop- 
erty owned,  Including  terminals,  railroad  and  floating  equip,  and  securities, 
except  the  stock  and  the  $10,000,000  bonds  or  property  of  the  John  L. 
Roper  Lumber  Co.,  which  may  or  may  not  be  subjected  to  the  lien  of  the 
new  mtge.  Of  the  new  1st  5s,  $5,780,000  are  to  be  sold  to  provide  the  cash 
requirements  of  the  new  company,  $3,220,000  are  to  be  reserved  to  retire 
the  underlying  bonds  and  the  remaining  $3,000,000  for  future  requirements, 
of  which  $1,000,000  may  be  Issued  by  the  board  of  directors  In  Its  discre- 
tion and  the  other  $2,000,000  only  with  the  consent  of  the  holders  of  at 
least  three-fourths  of  the  new  capital  stock. 

The  collateral  trust  6%  notes  of  1907  ($2,750,000  authorized  Issue)  are 
secured  by  deposit  of  $1,000,000  1st  and  ref.  mtg.  bonds  of  Xorf.  &  So.  Ry.. 
$2,040,000  1st  gen.  mtge.  bonds  of  N.  &  S.  RR.  and  $1,200,000  equipment 
trust  5s  due  $60,000  yearly  to  Nov.  1  1917.      V.  85,  p.  1516;  V.  86,  p.  338. 

EARNINGS.— Report  of  Norfolk  &  Southern  RR.  was  In  V.  82,  p.  158. 
Earnings  of  the  new  co.  for  year  end.  June  30  1908,  gross,  $2,182,972:  net. 
$476,134;  other  Income.  $70,546;  charges.  $1,032,614;  bol..  sur.,  $485,934. 

Office,  37  Wall  St.,  N.   Y.— (V.  87,  p.  38.  614.  678.  936.) 

NORFOLK  &  WESTERN  RV.-Sce  Map.-.Sysiira  cMcnils  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  H age rs town. 
Md.,\vlth  branches  to  the  various  coal  fields  In  Virginia  and  Wist  Virginia. 

Road   owned.  Miles.  I  Miles. 

Norfolk,  Va.,  to  Columbus.  O---   704  | Roanoke  to  Winston 121 

Radford.  Va.,  to  Bristol,  Tenn-.    llllSundry    branches 339 

Roanoke,  Va.,  to  Hagerstown-.   238  IColumbus  terminal -.        4 

Graham  to  Norton 100  ITrackage    38 

Nor.  Car.  Junction  to  Fries 44  

Lynchburg  to  Durham.  N.  C-..  1151  Total  owned  June  30  1908.-.1, 919 
Portsmouth    Jet.    to    Cincinnati 

and  Ivorydale 106  IDouble  track 252 

ORGANIZATION.— Successor  In  1896  of  Norfolk  &  Western  RR.,  &c, 
foreclosed  per  plan  In  V.  62.  p.  641.  On  Jan.  1  1908  Penn.  RR.  and  sub- 
sidiary- companies  owned  $8,746,000  each  of  the  common  and  preferred 
stocks,  about  one-half  of  the  holdlntrs  having  been  sold  In  1906.  V.83, 
p.  502.      Branches  building  June  30  1908,  see  V.  87.  p.  346,  683  4. 

STOCK. — Provisions  of  pref.  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being  i%  non-cura.  with  preference  as  to  assets, 
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RAILWAY  STOCKS  AND  BONDS 


1)7 


Sudbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST,  LOUIS  RY. 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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RAILWAY  STOCKS  AND  BONDS 


YTOL.  L  XXXVII. 


RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


N&S(Con)  —  N&Slst&ref  M$25,000,000gredll0sf  Ta 
New  Securities  to  Be  Outstanding  under  Plan 

Stock  $16,000,000  authorized 

First  mortgage  $12,000,000  gold 

Norfolk  &  Western  Ry— Com  stock  $100,000,000---Q 
Adjustment  preferred  4%  non-cum  $23, 000, 000.. G 
N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

New  River  Division  first  mortgage  gold FP.c* 

Improvement  &  extension  mortgage  gold-.FPc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold-.Ce.c* 
N  &  W  first  consol  mtge  $62,500,000  gold..Me.c*&r 
Div  1st  lien  &  gen  M  (text)  g  red  105  begin  1929.. G 
Pocah  joint  M  $20,000,000  g  call  105  s  f_.GP.c*&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  i  (end)  ..Mp.C 

Convertible  bonds  $34,000,000  gold  red  text G 

Notes  secured  by  deposit  of  bonds Q.c* 

Equip  trusts  gold  $500,000  yearly  beg  1905..FP.C' 

do       Series  A  gold  due  $100,000  yearly FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  1  due  $200,000  yrly 

do       Series  D  gold  due  $100,000  yearly 

do       Series  E  gold  due  $100,000  yearly 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Series  L  to  O  $100,000  each  series  yearly. 

Norristown  &  Main  LCon — 1st  M  g  gu  p  &  i(end)..QP 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  years  $6,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

General  mortgage  extended  in  gold  in  1903..PP.c&r 

Funding  loan  bonds  $409,000 

North  Shore  RR— See  Northern  Pacific  RR. 
North  Shore  Cuba— First  mtge  $5,000,000  g  red  text.F 
North  East  Penn— 1st  M  gold  gu  P  &  R  (end)  .QuP.c* 
Northern  (Ala)— First  M  ($350,000  are  prior  lien)  .  K.c 

Northern  (N  H)— Stock  6%  rental 

Northern  Central— Stock  ($20,000,000  authorized). .. 
First  mortgage  State  of  Maryland  loan  (V  74,  pll97) 

Consol  general  mortgage  of  1874  gold  Series  E. c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000) .  FP 


Miles 

of 
Road 


428 
197 
588 
129 
1,652 
1,872 


223 
86 
56 
86 


26 

107 

83 

144 
144 

144 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


1907 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1907 
1908 
1902 
1903 
1903 
1905 
1905 
1905 
1906 
'06-*07 
1902 


1866 
1873 
1898 

1907 
1890 
1896 


1855 

1885 

•76-'82 


$1,000 
100 


100 

100 

1,000 

1,000 

1,000 

1.000 

500   &c 

1,000   &c 

1,000 

500 

1,000   &c 

1,000 

1.000 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

50 

500  &c 


1,000 

1,000 

1,000 

100 

50 

Y.bbb 

1,000 


Amount 
Outstanding 


$14,000,000 

15,999,200 

5,780,000 

64,469,200 

22,991,700 

7,283,000 

2,000,000 

5,000,000 

5,000,000 

40,400,500 

13,000,000 

19,539,000 

600,000 

14,576,000 

7.500,000 

1,500,000 

600,000 

600,000 

1,400,000 

800,000 

800,000 

4,100,000 

N'neJun'08 

250,000 

4,000,000 

5,405,550 

1,500,000 

4,500,000 

402,000 


INTEREST  OR  DIVIDENDS. 


Rate 


When 
Payable 


Where  Payable,  and  by 
Whom 


5  g 


See  text 

400,000 
1,650,000 
3,068,400 

19,342,569 
1,500,000 
1,757,000 
3,565  000 


5g 
See    text 
4  In  1908 

6g 

6  g 

6  g 

4  g 

4 

4 

4 

5 

4 

5 

4 

4 

4 

4 

4 

4 

4 

4 

4 

7 

8 

4 

3 

4 


M     &     N 


e 
g 
e 
s 
s 


g 
g 

s 
e 

e 
g 

s 


•  3g 


&  D 

&  A 

M     &  N 

A     &  O 

&  A 

M     &  N 

A     &  O 

J      &  J 

&  D 

&  J 

&  D 

&  N 

&  S 

&  J 

M     &  S 

A     &  O 

M     &  N 

J      &  D 

F      &  A 
Various 

M     &  S 
Various 
Q— F 

M     &  N 

J      &  J 

M     &  N 


5g 

5g 

5 

See    text 
8  in  1908 

6 

4H  g 

5 


M  &  S 
A  &  O 
J      &      J 

Q— J 
J     &     J 

Q— J 
A     &     O 
J      &     J 


Trust  Co  of  America,  N  Y 


Office,  Philadelphia 
do  do 

Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co,  N 


Mercantile  Trust  Co,  N 


Fidelity  Trust  Co,  Phlla 
do  do 

do  do 

Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 


Reading  Terminal,  Phlla 

Burlington,  N  C 

Office,  240  S  3d  St.  Phlla 
do  do 

do  do 

Reading  Terminal,  Phlla 


Reading  Terminal,  Phlla 
J  P  Morgan  &  Co,  N  Y 
1023  Old  So  Bldg,  Boston 
Treasurer's  Office,  Balto 
Annapolis 

Treasurer's  Office.  Balto 
do  do 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


May  1  1956 


2% 

2% 


1989 
1996 
1944 
1941 
1922 


50  years 
June  18  '08 
Aug  18  '08 
May  1  1931 
Apr  1  1932 

1  1934 

1 

1 

1 

1 
_    1  _ 
June  1  1932 
May  1  1910 
Sept  1  1909-11 
Jan    1  1909-13 

1  1909-13 

1  1909-15 

1  1908-15 
.    1  1908-15 
To  Aug  1916 
To  June  1  1917 
Sept  1  1952 
Aug  1  1908   3J$ 
Aug  25  1908  2% 
May  1  1936 
Jan    1  1953 
Nov  1 1928 


Feb 

Nov 

Oct 

July 

Dec 

Jan 


Mch 
Apr 
Nov 
Dec 


Mch  1  1942 
Apr  1 1920 
July  1  1928 
Oct  1  1908 
July  15  '08 
Irredeemable 
Apr  1 1925 
Jan    1  1926 


1H 
4% 


NORFOLK  &  WESTERN  RY.  (Concluded).— 

DIVID'DS.        '97.  "98.  '99.  "00.  "01.  '02.  '03.  '04.  '05.  '06.  '07.        1908- 

Preferred  (%) 13444444444  4 

Common  (%) 2       2H  3       3       S)4  4)4   5    June,  2 

WjBONDS. — The  first  consolidated  mtge. of  1896  is  limited  to  $62,500,000, 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  The 
right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73,  p.  502;  V.  74, 
p.  151;  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4%  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  viz.: 
about  869  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consol.  mtge.  upon  766  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  were  further  secured  by  the  equipment  (cost  over 
$11,000,000).  See  abstract.  V.  64.  p.  376.  V.  72,  p.  137,  438,  532,  723, 
1080;  V.  75.  p.  505;  V.  79,  p.  213;  V.  81,  p.  212. 

The  N.  &  W. -Pocahontas  joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74,  p.  41,  380,  1197;  V.  75,  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
ruture  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $13,000,000  have  been  sold  for  improvements  and  new  equip- 
ment. V.  78,  p.  1549:  V.  79,  p.  501,  628.  973,  1642,  1704.  2148;  V.  80, 
p.  1175;  V.  82,  p.  510;  V.  83.  p.  1471;  V.  84,  p.  1367.  The  $4,000,000 equip, 
trusts  (series  L  to  O,  $1,000,000  each)  mature  $100,000  per  series  yearly 
from  Dec.  1  1906  and  March,  April  and  June  1907.     V.  86,  p.  548,  481. 

As  to  secured  notes  of  1908  see  "General  Finances"  below. 

The  stockholders  Oct.  11  1906  authorized  an  Issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $66,000,000  to 
$100,000,000,  to  provide  for  the  conversion.  V.  83.  p.  380,  435,  575. 
To  provide  for  double-tracking  and  new  equipment  $14,576,000  of  the  bonds 
were  offered  to  the  shareholders  early  In  1907  and  underwritten  ;these  bonds 
are  convertible  Into  com.  stock,  $  for  $,  prior  to  June  1  1917,  and  thereafter 
subject  to  call  at  105  and  Int.  V.  83,  p.  1412,  1471;  V.  84.  p.  1248;  V.  85, 
p.J469;  V.  86,  p.  109,  286. 

GENERAL  FINANCES. — Of  the  traffic  In  1907-08  63%  (11,830,060 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.481 
cents;  train-load,  571  tons. 

In  April  1908  $7,500,000  2-year  notes  were  sold, secured  by  deposit  of 
$10,000,000  first  lien  and  general  4s.     V.  86,  p.  1043.  1101. 


t  EARNINGS. 


For  2  months  ending  Aug 
Gross. 

$4,876,922 

5,925.826 


1908 

1907 

REPORT.— Report  for  1907-08 
Year  ending  June  30 —      1 908 . 

Miles  June  30 1,920 

Passenger  earnings $3,977,482 

Freight  earnings 23.990,629 

Mall,  express.  &c. 994,106 


31: 

Net.         Int.,  Taxes,  &c.  Bal.,  Sur. 

$1,984,837           $877,787  $1,107,050 

2,250,040            852.747  1,397,293 
V.  87,  d.  674,  682  (see  editorial,  p.  652). 

1907.                1906.  1905. 

1,876                1,861  1,833 

$4,163,119      $3,598,558  $3,158,773 
24,111,801 
777,407 


26.000,945 
1.000,316 


20,249,399 
681,088 


Total  gross  earnings.. $28, 962 
Oper.  expenses  and  taxes  19,580 

Total  net  earnings $9,381 

Total  net  Income. $io,088 

Interest  on  funded  debt.  3,785 
Interest  on  car  trusts —  442 
Def. inlnt. P. C.&C. bonds         192 

Dlvs.  on  pref.  (4%l 919, 

Dlvs.  on  common  —  (4M)2,90i. 

Rents    87 

Betterment  fund,  Ac...  1,300 
Discount,  &c 53 


,217   $31,164,381    $28 
,287      20.510,536      17 


487,766   $24,089,260 
799,623      15,285,434 


,930  $10,653,845  $10 
959  $10,742,791  $10 
,013  3,222.807  3 
,007  492.889 

000  218.000 
6  ■'■             919.6-1  I 

1  11  (5)3,223,460  (4)2, 
371  26,778 
000        1,246,652        2, 
792  47,211 


688,143  $8,803,826 

853,488  $9,014,399 

069,147  2,862.933 

316,641  226,667 

188,000  216,000 

919,644  919,530 
578.768(3)1,934,076 

15,323 

950,000  2,250,000 

55,786  160,197 


Balance,  surplus $347,316      $1,345,350         $760,179         $444,996 

OFFICERS. — Pres.,  L.  E.  Johnson;  Chairman  of  Board  .Henry  Fink,  27 
William  St.,  N.  Y.;  V.-l'..  Win.  <;.  Macdowell;  Sec,  E.  II.  Alden;  Treas., 
Jos.  B.  Lacy.  General  office.  Roanoke,  Va.,  Philadelphia  office,  Arcade 
Building,    Market    and    15th    Streets. 

Directors — Henry  Fink.  Victor  Mora  we  tz,  Levi  C.  Weir,  New  York;  L.  E. 
rohnson  Roanoke,  Va.;  Samuel  Rea,  w.  (;.  Macdowell,  Joseph  i.  Doran 
and  John  I'  Green,  Philadelphia!  Joseph  Wood,  Henry  C.  Prick,  Pitts- 
burgh; Walter  II.  Taylor,  Norfolk.  Va.— (V.  87.  p.  674,  682.  1011.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  road  %  mile 
li  ng  i  including  bridge  over  Schuylkill  Rlv<  i  I  udlng  from  Norris- 
i   wn    to  a  connection  with  the  main  line  of  the  Phlla.  A;  Read,  at  a  point 

ove  Bridgeport,  Pa.,  i. eased  to  Phlla.  <t  Read,  Ry.  at  4%  on  stock  and 
nterest  on  bonds.     The  Reading  Co.  owns  all  the  $50,000  stock  and  guar- 

ntees   the   bonds.— V.   75.   p.   1148. 

NOBTH  CAROLINA  RR. — Owns  from  Qoldsboro  to  Charlotte,  N.  C 
■  1.05  m  ■  Carolelgh  Jet..  N.  0.,  to  Carolelgh  Mills,  1.90  m.;  total,  223.55 

lies        Leased  from  Jan.   1    1890  to  the  Southern    Ry.  Co.  for  99  years  at 
06,000  (6  H"'.  on  Mtoek)  per  year  till  Dec.  31  1901   and  1280,000  (equal  to 
on  stock)  balance  of  lease;  also  taxes.     V.  68,  p.  361.     State  of  North 
ollna   holds   $3,000,000  stock.  J(V.   66.   p.   665.) 


NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth 
lehem.  Pa.,  56  m.;  branches  to  Delaware  River,  &c,  31  m.;  2d  track,  75.16 
m.;  3d  track,  15.73  m.;  total  track,  242.29  m.  Leased  for  990  yrs.  from  May 
1  1879  to  Phlla.  &  Reading  RR.  at  8%  on  stock,  and  lease  assumed  In  1896 
by  Phlla.  &  Reading  Ry.  Current  liabilities  June  30  1907,  $370,284. —  (V. 
73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821;  V.  81,  p.  559,  668.) 

NORTH  SHORE  RR.,  CUBA.— See  Section  April  1908. 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Co.  Capital  stock-1 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par,  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrish,  Ala.,  and  branches, 
119  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by  the 
Southern  Ry.     V.  68,  p.  824.  873.     See  also  V.  69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67,  p.  1208.  In  year 
ending  June  30  1907,  gross,  $605,375;  net,  $105,552.      (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord,  N.  H.,  to  White  River  Jet., 
Vt.,  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  in  1894,  Jan.,  5%  extra  was  paid;  In  1896,  July  2%  extra;  in  1897,  5% 
extra;  In  July  1904,  H%  extra.— (V.  65,  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CALIFORNIA   RY.— See  Southern   Pacific  RR. 

NORTHERN  CENTRAL  RY.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa., 
136  m.;  of  which  132  m.  double  track — branch,  9  m.;  leases — Shamokin  Val. 
&  Pottsv.  RR.,  38  m.;  Elmlra  &  W'msport  RR.,  74  m.;  operates  at  cost — 
Elmlra  &  Lake  Ont.  RR.,  100  m.;  Lykens  Val.  RR.,  19  m.;  also  since  June  1 
1902,  York  Hanover  &  Frederick  RR.,  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia,  13  m.;  other,  4  miles;  total,  448  miles.  Also  uses 
N.  Y.  L.  E.  &  W.  and  other  tracks,  12  miles.     V.  78,  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854.  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1908  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$619,650;  Union  RR.  stock,  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  WUm.  &  Balto.),  &c.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com..  $1,048,700:  Norf.  &  West, 
pref.  $500,000.  and  com.,  $1,000,000;  Erie  &  W.  Transp. Co. stock,  $500,000. 

STOCK.— Authorized  Issue  was  increased  In  Feb.  1900  from  $8,000,000 
to  $12,000,000;  Penn.  RR.  on  Jan.  1  1908,  owned  $10,577,200.  The  stock- 
holders In  Nov.  1903  voted  to  increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  V.  77,  p.  1875;  V.  78,  p.  1907.  In  Jan.  1907  $2,149  ,169 
was  Issued  as  a  12^%  stock  dividend,  raising  the  amount  outstanding 
to  $19,342,569.     V.  83,  p.   1471. 

DIVS.   1888     '89    '90    '91    '92    '93      1894  to  1900  1901  to  July  1908 

Percent.     7  8       7       7        8        8  7  yearly  *8  yearly  (J &J) 

*Also  Jan.  1907  12lA%  paid  In  stock. 

EARNINGS. — 8    mos.. 11908 .Gross,  $7,256,245;    net,  $1,638,692 

Jan.  1  to  Aug.  31.      /1907 Gross,     8,781.845;    net,     1,723.892 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  President's  report  for 
1907  given  at  length  In  V.  86.  p.  485,  544,  showed  the  following. 

Year  ending  Dec.  31 —       1907.  1906.  1905.  1904. 

Miles  of  road. 460  462  462  448 

Gross  earnings $13,237,498  $11,632,633   $10,531,962   $10,174,524 

Net  earnings  (overtaxes)     2,358,865        2,385,341        1,850,114        2,193,948 
Other  receipts 1,247,425       1,151,602        1,157,418  843.049 


Total  net  Income $3,606,290 

Rentals.  &C $408,759 

Interest  on  debt,  &c 519,440 

Dividends,  8% 1,547,214 

Miscellaneous --  110,280 

Extraordinary 500.000 


$3,536,943 

$436,516 

384,639 

1,375,468 

10,226 

1,100,582 


$3,007,532 

$368,998 

360,182 

1,375,468 

49,7110 

827,721 


$3,036,997 

$420,180 

494.512 

1,146,224 

55,399 

920.681 


Balance,  surplus $527,597         $229,511  $25,374         None. 

— (V.  84.  p.  103,  391.  604,  508.  513:  V.  86,  p.  475,  485.  544.) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4M%  gen.  mtge.  bonds,  guaran- 
teed by  the  Eric.  $651,000  arc  reserved  to  retire  the  6s  due  July  1  1917  and 
the  remainder  for  Improvements  and  betterments  or  equlpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81.  —  (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067,  and  United  Fruit 
Co.;  V.  75,  p.  819;  V.  78,  p.  288;  V.  80,  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  &  Western.)  — 
Owns  Akron  to  Delphos,  ().,  165  miles;  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.   &  W.,  which  guarantees  the  bonds.      V.  62,  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  &  W.),  $3,580,000;  pre- 
ferred non-cumulative  5%  stock,  $650,000;  par  of  each,  $100. 

BONDS. — The  first  mortgage  Is  for  $4,000,000;  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.      Operated  as  part  of  L.  E.  &  W.      V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY. — ISee  Maps.)  — Operates  one  of  the 

leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul.  Minn., 
and  DtllUthi  Wis.  (the  head  of  Lake  Navigation)  .  and  running  thence  west- 
erly; traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Taooma  and  Seattle,  and  to  Portland.  Ore.,  with  branches. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) 

Third  mortgage  (now  first)  Interest  guaranteed c 

Genmtge  $1,000,000  gold  Int  guar  bv  lease. -Usm.c* 

Northern  Ohio— 1st  M  g  (515,000  p  m)  gu  p  &  L.Ce.c* 

Northern  Pacific  Ry — Stock  $250,000,000  authorlzed. 

St  Paul  &  N  P  gen  M  land  grant  assumed- -Ce.c*  &r. 

do  do         registered 

Wash  &  Columbia  River  1st  M  gold  assumed.. F.C 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 
General  lien  M  $190,000,000  gold  land  gr.-F.c'&r 
St  Paul-Duluth  Dlv  pur  money  M  $20,000,000- Q.c 
CB4Q  coll  tr  M  g  (red  since  Jan  '06  at  105).S.c&r 

do  do  registered 

Bonds  Underlying  St  Paul  &  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  I  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  I  sink  Id  not  drawn.. Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  Pac  Term  Co — First  M  gold  red  at  110.. F.c* 
Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern  Securities — Stock  $3,954,000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold.F.c* 

Northwestern  Pacific— Stock  ($35,000.000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd. 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f_Me.c*&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs_F.xc*&r 
Northwestern  RR  of  South  Car— First  M  $375,000  ... 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  lnt  guar  underlease  currency.c&r 

Norwood  &  St  L — 1st  M  $300,000  g  red  110  In  10  yrsTa 

Nova  Scotia  Eastern — First  mortgage  gold  red  (text) . 

p  Berlin  at  4.20  marks  per  dollar,     z  5,130  miles,  In 


Miles 

Date 

of 

of 

Road 

Bonds 

21 

1887 

1900 

167 

1895 

182 

1883 

182 

1883 

163 

1895 

See  z 

1896 

See  z 

1896 

226 

1900 

1901 



1901 

167 

1881 

167 

1887 

21 

1884 

25 

1886 

238 

1898 

... 

1883 

--- 

1893 

399 

40 

1898 

165 

1889 

90.5 

1892 

1894 

1907 

65 

1899 

72 

1897 

7H 

1902 

Text 

1905 

cludln 

g  40  m 

Size,  or 
Par 
Value 


$100 
100  &c 
1.000 
1,000 
100 
1,000 
1,000 
1.000 

500   &c 

500   &c 

1,000 

1.000&c\ 

1,000  &c! 

1,000 
1,000 
1,000 
1.000 
1.000 
1,000 


100 
000 
100 
000 
000 
000 
000 
&c 


1, 
1, 
1, 
1, 

,000 


000 

100 

1,000 

500   &c 

£100 

lies  not  o 


Amount 
Outstanding 


$1,000,000 

654,000 

154,000 

2,500,000 

See  text 

8,021,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


2.620,000 

105.431,000 
60,000,000 
•7,541,000 

107,613,000 


1,000,000 
2,000,000 
210,000 
500,000 
1,000,000 
3,523,000 


3.954 

794 

35,000 

977 

3,834 

1,498 

313 

5,094 

285 

3.000 

1,200, 

100 

(?) 

perated; 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

sp 


4 
6 

4M  e 

5  g 
In  1908 

6g 
6g 
4  g 

4  g 

3  g 

4  g 
4  g 
4  g 

5 
5 
6 
5 
4  g 

6  g 


When        Where  Payable,  and  by 
Payable  Whom 


Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
F     &     A 

Q— F 
J      &     J 

Q—J 

Q— F 

J      &    D 

J      &     J 

Q—J 


& 

& 


M     & 
J      & 


See    text  See    text 
5  g      M     &     N 


5  g 
5  g 
5  g 


4>S  S 
4 
8 
4 

5  g 
5  g 
urs,  261 


A  &  O 

J  &  J 

J  &  J 

A  &  O 

M  &  S 

A  &  O 

Q—J 
M     &      S 
A     &     O 
J  &  D  30 
miles.     • 


50  Church  St,  New  York 
do  do 

do  do 

Chase  National  Bank, NY 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

Farmers*  L  &  Tr  Co,  N  Y 

J  P  Morgan,  N  Y;  &  Ber  p 
do  do 

do  do 

do  do 

do  do 


J  P 


Morgan  & 
do 

do 
do 
do 


Co, 
do 
do 
do 
do 


N  Y 


Wlnslow,Lanler&Co,N  Y 

Checks  mailed 

Farmers'  L  &  Tr  Co.  N  Y 


San  Francisco  &  New  Yk 
New  York  and  Frankfort 
Co's  office,  San  Francisco 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Mech  Nat  Bk,  Worcester 
Company's  office,  Boston 
City  Nat  Bk,  Watert.N  Y 


$361,000  add'l  in  treasur 


Bonds  — Prinei- 
pal.     When  Due 
Stocks — Last 
Dividend 


June  1908     1% 


July 

Jan 

Oct 

Nov 

Feb 

Feb 

July 


1  1917 
1  2000 
1  1945 
21908 
1  1923 
1  1923 
1  1935 


lJi 


Jan  1  1997 
Jan  1  2047 
Dec  1  1996 
July  1  1921 
July  1  1921 

Aug  1  1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
June  1  1968 
Jan  1  1933 

Jan  10  1908  5% 
May  1  1923 


1928 
1919 
1912 
1914 
1957 
1949 
1908 
1927 
1932 


Apr 

Jan 

Jan 

Oct 

Mch 

Apr 

Oct 

Mch 

Apr 

1955 

y  June  30  1908 


2% 


NORTHERN    PACIFIC   RAILWAY— Concluded. 

Main  line.  Miles.  I  Leased  to  others.  Miles. 
Ashland,     Wis.     to     Portland,  |To  other  companies 9 

Ore.   (lncl.  5  m.  terminals). .2, 171  |To  Province  of  Manitoba. 355 

Bralnerd  and  Staples  to   St.  |Not  operated 22 

Paul 181  |  

Other  lines 410  I     Total  (inc.  48  m.  trackage)  ..6,035 

I     Controlled  properties — ■ 

Total  main  line 2,762  IMlnn.  &  Intern.  (V.  77,  p.  451).     175 

Various    branches 2,88?  lOther  companies 75 


'07. 
7 


1908. 
7 


Total,     lncl.    5    m.    trackage  ITotal  system  June  30  1908 6,285 

(operated  directly) 5,649|Second  track 329 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  610. 

Spokane  Portland  &  Seattle  Ry.,  joint  line  with  Great  Nor.,  build- 
ing from  Portland  to  Spokane,  Wash.,  with  branches;  total,  417  miles,  of 
which  263  operated  March  1908;  see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86, 
p.  1530.  Northern  Pacific  part  of  joint  line  with  Union  Pacific,  Culdesac 
to  Grangevllle,  55  miles,  completed  In  1908;  also  Big  Fork  River,  Minn., 
to  International  Falls.  34  miles.     V.  85,  p.  1089. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July   1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,000.  V. 
73,  p.  1062,  1160;  V.  74,  p.  41;  V.  78.  p.  1223.  On  Jan.  7  1907  the  author- 
ized stock  was  increased  from  $155,000,000  to  $250,000,000.     See  below. 

Stockholders  were  offered  the  right  to  Jan.  15  1907  to  subscribe  pro  rata 
for  $93,000,000  new  stock  at  par,  payable  5%  Feb.  1  and  7H%  April  1 
1907,  and  the  remainder  in  Installments  of  12  V2  %  each  on  July  1  and  Oct.  1 
1907,  and  the  first  days  of  Jan.,  April,  July  and  Oct.  1908  and  Jan.  1909. 
V.  83.  p.  1471,  1524;  V.  84,  p.  p.  221. 

The  Union  Pacific  system  In  July  1907  owned  $4,152,800  stock  and  had 
subscribed  for  $2,491,600  additional  stock.  V.  83,  p.  1322,  1352;  V.  84, 
p.  508.     Suit  to  set  aside  ownership  of  stock,  V.  86,  p.  286. 

DIVIDENDS. —         '99.  '00.  '01.    '02.   '03.  '04.     '05.    '06. 

On  common  (%) 2       4       4       5H      7       6%      7         7 

On  pref.  (retired)  (%)_.  4       4       4       1      .. 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
•f  1896  were  In  V.  63,  p.  1012-1019.  1072. 
Prior  lien  4%s  purchasable  with  land  sales  atfnot  exceeding. 

110  (but  not  subject  to  call),  not  over  $500^000  cash  yearly. 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $1,553,471  in  treasury  June  30  1908) 106,984,500 

Issued,   but  purchased  and  canceled 4,665,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..        8,350,000 
For  new  construction,   betterments,  equipment,    &c,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.      Originally   $25,000,000 — still   held 10,000,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  Hen  bonds  at  maturity. 

The  St.  Paul  A  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71  ,  [>.  1167,  The  lands  Included  in  the  grant  of  the  former  St. Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or,  If  not  purchasable  at 
that  price,  then  to  betterments,  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1908  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (then) 
Intermediate  territories.  The  acres  on  June  30  1908  not  yet  sold 
(10,445  938)  Included: 

Minnesota 25,471  |  Idaho 451,230 

.North  Dakota 6,030  (Washington 2,451,289 

Montana. 7,027,022  lOregon 389,727 

Land  sales  in  year  1907  08  aggregated  148,329  acres;  net  amount  received 
from  sales  and  land  contracts,   $1,217,107. 

FINANCES.  -In  1904  Nor.  Pac.  and  (it.  Northern  had  acquired  $107,- 
612,600  of  the  $1 10.839, l oo  stock  of  Chic.  Burl,  &  Qulncy  RR.  in  exchange 
for  their  joint  20-year  4 %  gold  bonds  secured  by  the  deposit  of  the  stock  in 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871,    1034,   1135;  V.  73.  p.  294,  810;  V  85,  p.  001. 

•       EARNINGS.— 2  mos..  J1908 Gross,   $11,518,193;   net,  $5,177,733 

July  1  tO  Aug.  81.         11907 .Gross,      M, 129,750;   net,      6,220.475 

REPORT.      Report  for  1907-08  In  V.  87,  p.  930,  1081,  1003;  edit.,  p. 1054. 

INCOME  ACCOUNT— INTER  STATE  COMMERCE  CLASSIFICATION. 
Vears  ending  June  30—  1907-08.  moo  07.  Inc.  or  I  <, <  . 

Average  miles  . 5.033  5,444  Inc.  189 

Passenger.-- 18,133.238      16,320,881       Inc.       1,812,377 

Other  revenue  from  transp'n 3,124.315      3,002,968     Inc.        121.317 

Revenue  other  than  transp'n..         554,095  491,436     Inc.  62.056 

Total  operating  revenue $08,235,484  $07,405,0:15     rnCi      $769,849 

Operating  Income   (over  taxes). $26,293,801    $28,876,273      Dec.  (2,582,382 
Other    Income 4.003,998        2,876,790     Inc.     1,127.200 


Gross  Income $30,207,889   $31  ,753.072      Dec.  $1  ,455.183 


Deduct —                                             1907-08.  1906-07.  Inc.  or  Dec. 

Hire  of  equipment- Cr. $103,491  $879,256  Dec.  $982,747 

Rentals  paid 302,522  245,539  Inc.  56,983 

Interest  on  funded  debt 7,098,908  6.994,620  Inc.  104,287 

Int.  &  com.  on  new  stk.  subsc'ns     3,106.883  159,727  Inc.  2,947,156 

Dividends  on  stock,  7% 10,850,000  10,850,000 

Depreciation  of  equipment 5,926,753  Dec.  5,926,753 

Insurance  fund 2,784,950        Inc.  2,784,950 

Net  surpus  for  year $6,258,118     $6,697,176     Dec.       $439,058 

RESULTS  FOR  PREVIOUS  YEARS— OLD  BASIS. 

Years  end.  June  30—      1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated.        5,444  5,401  5,315  5,262 

Gross  earnings $68,534,832   $61,223,476  $50,722,886  $46,524,574 

Net  earnings 30,870,515     30,128,043      23,914,127     22,290,031 

Taxes    2,398,719        2,213,040        1.601,000        1,462,775 

DIRECTORS. — John  S.  Kennedy.  Arthur  C.  James,  George  F.  Baker. 
William  Sloane,  J.  Pierpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elli- 
ott, Charles  Steele,  George  W.  Perkins,  William  P.  Clough.  James  N.  Hill. 
Amos  Tuck  French,  Alex.  S.  Cochran,  Payne  Whitney  and  Grant  B.  Schley. 

OFFICERS. — Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P.,  James  N. 
Hill;  Sec,  George  H.  Earl,  New  York;  Treas.,  C.  A.  Clark,  St.  Paul. 
N.  Y.  office,  34  Nassau  St.— (V.  86,  p.  286;  V.  87,  p.  930,  1081.  1093.) 

NORTHERN  PACIFIC  TERMINAL  COMPANY.  OF  OREGON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and1 
Alblna,  comprising  270  acres  land,  38  m.  track,  dock  frontage  7,904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69.  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.).  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  in  Aug.  1908  $4,260,000  had 
been  issued,  of  which  $737,000  retired  by  sinking  fund— drawings  at  110 
and  interest.      (V.  85,  p.  160;  V.  86,  p.  169;  V.  87,  p.  227.  930.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de. 
clared  the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act- 
and  therefore  illegal.     V.  76.  p.  811,  919,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  in  the  treasury,  pending  completion  of  dissolution. 
V.  78,  p.  1223,  1275,  1392.  Report  for  calendar  year  1907  was  In  V.  86. 
p.  105. 

DIVIDENDS.— Dividends  1902,  4%;  1903,  4H%;  1804,  Feb.,  \H%. 
On  stock  as  reduced,  5%  each  paid  Jan.  10  1906  to  1908.     V.  82,  p.  101. 

OFFICERS. — Pres..  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols;  Gen 
Counsel,  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.— (V.  86.  p.  1101.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  Allouezjct., 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement,  V.  71,  p.  698.  Capital  stock,  $1,000,000. 
For  year  ending  June  30  1907,  gross,  $25,324;  net,  $2,603;  int.  and  taxes. 
$11,978;  bal.,  def.  for  year,  $9,315. — (V.  71,  p.  698.) 

NORTHWEST.— See  Chicago   &  North  Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  from 
Point  Tlburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest 
of  South.  Pac.  and  Atch.  Top.  &  S.  Fe,  which  each  owns$17,499,500  stock, 
and  took  over  by  consolidation  the  Cal.  &  Northw.,  San  Fran.  &  N.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  over  100  miles  Is  to  be 
built  from  Wllllts  to  Pepperwood,  contract  being  let  for  part  In  Sept.  1907. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  epr  mile;  s.  f.. 
$25,000  v'ly;  bonds  drawn  at  110  and  Int.   (mtge.  abstract  V.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  HO.  p.  1913;  V.  71,  p.  1252. 

Of  the  first  and  refunding  1  'is  of  1007  ($35,000,000  auth.),  $10,000,000 
has  been  Issued  (of  which  (4,906.000  held  In  escrow  In  March  1908). 
$6,676,000  Is  reserved  to  retire  a  like  amount  of  underlying  bonds,  $5,- 
000,000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions,  Including  one  from  Shlvcly  to  Wlllets  and  from  Wend- 
llng  to  a  connection  with  the  line  from  uklah  to  Tlburon.  V.  84,  p. 
221,  694;  V.  85,  p.  222.  Report  for  year  ending  June  30  1907  in  v.  85,  p. 
861,  showed,  gross,  32,955,432;  net  over  taxis,  $079,357;  other  Income, 
$158,097;  charges,  $535,051;  bal.,  sur..  $001,804. — (V.  87,  p.  227.) 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— Wilson  Mill,  S.C..  via 
Sumter  to  Camden.  02.5  miles:  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles,  stock.  $100,000.  Dividend,  (>'*;,  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905,  6%;  1907,  ■!";,.  5fear  ending  June  30  1007, 
gross,  $101,592;  net,  383,748;  Int.,  taxes,  &c.  $36,894;  dividends  (4%). 
$4,000;  bal.,  def.,  $6,146. 

NORWICH  &  WORCESTER  RR.  Owns  from  Norwich,  Conn.,  to  Wor- 
cester. Mass.,  59  miles;  branch,  Norwich  to  Qroton,  13  in . ;  total.  72  miles. 
1,1  a  led  to  New  England  RK.  tor  99  \ears  from  Feb.  1  1809,  and  accepted  by 
N.   Y.  N.  II.   &  II.  In   1898;  rental  &%  on  pref.  slock.  — V.  70,  p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.      Norwood  to  Raymondvllle,  N.  Y., 

7H  miles;  opened  Oct.  I  no  I  .      Stock,  3100,000;  par  of  shares,  $100.      Bonds 

are  subject    to   call   at    1  10   after   April    I     1012.       Near  ending  June  30    1907. 

S01. 300;   net,    $31,439;   Int.    and    taxes.    $0,118;    bal..   sur..    $25,321. 

Pres.,  Ohas,   n.   Remington;  Manager,  P.  A.  Sherman,   Norfolk,  N.  Y.; 
Treas.,   Warren  F.   Howe,   Watcrtown.   N.   Y. —  (V.ft74.  p.   1090.)  iM 
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Ogden  Mine  RR— Stock  (5%  rental  Central  of  N  J)  - 

Ohio  Conn  Ry — 1st  M  $2,000,000  g  gu  p  &  KtexDF.c* 

Ohio  &  Kentucky — 1st  M  gold  sink  Id  call  at  HO.Ce.c* 

Ohio  &  Little  Kanawha  Ry— First  M  gold  red  105_.  K 

Ohio  River— First  mortgage  ($2,000,000)  gold--FP.c* 

General  M  ($3,000,000)  gold  first  on  39  miles.  -FP.c* 

Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  i-.-FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guar-.c* 

Ohio  River  &  Western— First  mortgage  $600,000  g..F 

Oklahoma  Central— 1st  M  $10,000,000  redeem  (text)  - 

Old  Colony— Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*&r 

Bonds  not  mortgage c&r 

Boston  Clinton  F  &  N  B  mortgage NB.c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000) . 
Opelousas  Q  &  N  E— 1st  M  $5,000,000  g  gu  (text)  .Me 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &l.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4%  non-cumulative 

Consol  mortgage  (now  first)  $24,500,000  gold.N.c* 
Oregon  Short  Line  RR— First  mtge  (Ry  Co)  gold-..c* 
Utah  &  Northern  first  mortgage  exten  in  1908  —  c* 
Cons  M  gu  $15,000  p  m  sf  not  drawn  gold.- AB.c* 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m).Q.c* 
Ref  M  $100,000,000  g  gu  p  &  1  red  (text) --Eq.c*&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative Mj 

Oregon  &  So  E— First  M  $300,000  g  red  110  s  f Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  W 
Consolidated  mortgage  (guaranteed  by  D  L  &  W)  - 

Construction  mortgage  guar  (for  $1,000,000) F 

Overton  County — First  mortgage  $250,000  gold. 
Owensboro  &  Nashville — First  mortgage  gold-  -  -Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco 
Pacific  &  Eastern — First  mortgage  gold  redeem  (text) 
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10 

9 

1903 

26 

1896 

80 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

111 

1903 

132 

1905 

1888 

1894 

1895 

125 

1880 

1902 

24 

1893 

57 

1906 

670 

1887 

1,063 

1896 

600 

1882 

477 

1878    ! 

477 

1886 

1,479 

1897 

1904 

1897 

1897 

1902 

35 

_ 

35 

1876 

35 

1883    1 

20 

1905    1 

88 

1881 

--- 

1907 

Size,  or 
Par 

Value 


Amount 
Outstanding 


$100 

1,000 

1,000 

1,000 

1,000! 

1,000; 
1,000; 

l,000i 
l,000j 
1,000 

100I 

1,000 

1,000   &C1 

1,000   &c 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  6cc 

1,000   &c 

500   &C 

500   &c 


500 


&c 
50 
1,000 
1,000 
1,000 
1,000 


100  &c 


$450,000 

2,000,000 

250,000 

228,000 

2.000,000 

2,941,000 

376,000 

303,000 

600,000 

2,640,000 

18,871,400 

4,000,000 

3.000,000 

5,598,000 

1,912,000 

1,000,000 

1,750.000 

1,143,000 

17,745,000 

24,000,000 

11,000,000 

21,629,000 

14,931,000 

4,993,000 

1,802,000 

12.328,000 

See  text 

7.185,000 

14,841,000 

300.000 

1,320,400 

438,000 

668,000 

250,000 

1,200,000 

See  text 


INTEREST  OR  DIVIDENDS. 
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4  g 
5%  In  Se 
4  in  1908 

5  g 
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See    text 
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5  g 
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When 
Payable 


Where  Payable,  and  by 
Whom 
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M    & 
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F 
J 
M 
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Oct 

A 
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F  &  A  20 

See    text 

M 

& 

N 

.T 

& 

J 

M 

& 

N 

608  Chestnut  Street,  Phil 

Farmers'  L  &  Tr  Co,  NY 

1    Broadway,   New   York 

Knickerbocker  Tr  Co, NY 

Central   Trust   Co.    N   Y 

do  do 

do  do 

New  York  or  Philadelphia 

Hambleton    &    Co,    Bait 

U  S  M  &  T  Co,  NY;&Chlc 

Office,  Boston 

do 

do 

do 

New  Eng  Trust  Co,  Bost 

Treasurer's  office.  Boston 

Prov  Life  &  Tr  Co,  Phila 

Mercnatlle  Trust  Co.  N  Y 

South    Pacific   Co.    N    Y 

Office   120   B'way.    N   Y 

do  do 

New  York  and  Germany 

120  Broadway,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co  of  America.  N  Y 

Del  Lack*  West  RR.N  Y 

do  do 

do  do 

Colonial  Tr  &  S  Bk,  Chic 

71  Broadway,  New  York 


J      &     D  Oreg  Tr  &  S  Bk, Portland 


Bonds — Princi- 

pal. When    Due, 

Stocks — Last 

Dividend 

July  1908  2H% 

Sept  1  1943 

July  1  1926 

Mch  1 1950 

Junel  1936 

Apr  1  1937 

Aug  1  1920 

July  1  1922 

Sept  1  1953 

Dec  1  1945 

Oct  1  '08,  1H% 

Jan    1 1938 

Feb   1  1924 

Dec   1 1925 

Jan    1  1910 

July  1  1932 

Feb   1  1943 

Mch  1  1956 

July  1  1927 

1908      4% 

July  1  1908   2% 

Junel  1946 

Feb   1  1922 

July  1  1933 

July  1  1926 

July  1  1946 

Dec   1  1929 

July  1  1946 

July  1  1946 

Apr   1  1922 

Aug  20  1908 

Matured 

May   1923 

Oct    1 1945 

Not  1 1931 

Junel  1937 

OODEN  MINE  RR.- 

(or  Ogden  Mine),  N.  J. 
to  Central  RR.  of  N.  J. 


-Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
for  5%  per  an.  on  stock  and  $500  yearly  for  or?,  ezp. 


Successor  Jan.  1  1903  to 
control  reverted  to  the 
Stock  outstanding  Sept. 


OGDENSBURG  &  LAKE  CHAMPLAIN  RY.— See  Rutland  RR. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncin.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  1908  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Dividends  in  1906,  5%;  1907,  7%.  For  calendar 
year  1907,  gross,  $395,208;  net,  $328,189;  other  Income,  $46,409;  charges, 
$80,000;  dividends  (7%).  $140,000;  bal..  sur.,  $154.592.— (V.  82,  p.  752.) 

OHIO  &  KENTUCKY  RY. — Owns  from  Lex.  &  East.  Ry.  at  Jackson, 
Ky.,  to  cannel  coal  fields  In  Morgan  County,  Ky.,  26  miles.  Operated  by 
Lex.  &  East.  Ry.,  but  Independent  operation  resumed  In  July  1904.  Com- 
mon stock,  $200,000;  preferred  stock,  $100,000;  bonds,  as  above,  $250,000; 
junior  securltes  to  be  taken  by  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1905, 
gross,  $81,511;  net,  $20,909.  Pres.,  W.  de  L.  Walbrldge,  1  Broadway, 
New  York. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle,  O..  to  Marietta,  &c, 
•  0  miles.  V.  69,  p.  907.  Bait.  &  Ohio  has  pledged  under  its  Pitts.  L.E.& 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73,  p. 
1264.  Stock  Is,  com.,  $918,000;  pref.,  $1,167,500.  Year  1906-07,  gross, 
$282,453;  net,  $47,595;  other  income,  $100;  charges,  $29,961;  balance,  sur- 
plus, $17,734.— (V.  73,  p.  1264.) 

OHIO  RIVER  RR. —  (SeeB.  &  O.  Map.) — In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

REPORT. — Year  ending  June  30  1902.  gross.  $1,559,152;  net,  $585,942; 
Int.,  $252,536;  bal.,  sur.,  $333,406.  Earnings  since  July  1  1902  are  in- 
cluded In  those  of  B.  &  O. — (V.  72,  p.  287;  V.  73,  p.  287.) 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre,  O.,  to  Mill  Run,  O., 
Ill   miles;  narrow-gauge    trackage  to   Zanesvllle,   1    mile.     In  Sept.    1906 
acquired  "county  railway"  at  Zanesvllle,  9  miles. 
Bellalre   Zanesvllle    &   Cincinnati   RR.     In    1905 
original  owners.     V.  80,  p.  163,  473.  600,  1913. 
1907,  $644,300;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  Increase  the  authorized  stock  from 
$1,200, 000 to $4, 000, 000.  to  change  the  gauge  to  standard,  build  extensions, 
*>C;  also  to  Issue  not  over  $4,000,000  of  5%  bonds.     V.  83,  p.  1099. 

In  year  ending  June  30  1907,  gross,  $202,375;  net,  $56,237;  Int.,  taxes, 
Ac,  $30,147;  bal.,  sur.,  $26,090.  Pres.,  S.  L.  Mooney;  Treas.,  W.  C. 
Mooney,  Woodsfteld,  Ohio.— (V.  83,  p.  1099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla.,  to  Chickasha,  132 
m.,  completed  Feb.  1908.  On  June  5  1908  Asa  E.  Ramsay  was  appointed 
receiver.  V.  86,  p.  1344,  1410.  Stock  authorized,  $10,000,000  (par  of 
shares,  $100),  of  which  $2,640,000  to  be  issued  on  132  m.;  to  be  held  nutll 
1910  In  voting  trust  composed  of  directors.  Of  the  bonds,  $20,000  per 
mile  operated  have  been  sold.  Bonds  are  subject  to  call  at  105  since  Dec.  1 
1906;  the  Western  Trust  &  Savings  Bank  of  Chicago  Is  mortgage  trustee. 
See  statement,  V.  82,  p.  752.  Pres.,  Dorset  Carter,  Lehigh,  Okla.;  Sec. 
and  Treas.,  W.  G.  Walling.— (V.  82,  p.  752;  V.  86,  p.  1344,  1410.) 

OLD  COLONY  RR.  (MASS.) — Owns  road  from  Boston  to  Provincetown, 
Mass.,  Newport,  R.  I.,  &c,  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  <5c  Providence  (leased  line) , 
64  miles.      V.  84,  p.  391,   1487. 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $6,904,300  was  on  June  30  1908  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  76,  p.  247.  374.  Stock  auth.,  $20,000,000.  In  April  1908  $500,000 
stock  was  sold.     V.  86,  p.  982,  1101.— (V.  86,  p.  982.  1043.  1101.) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha,  Neb., 
to  Denver,  Col.,  about  500  miles.  Incorporated  in  Colorado  In  1906.  In 
April  1907  surveys  and  rights  of  way  were  completed.  Contracts  for 
work  are  to  be  let  when  financial  conditions  permit.  Stock  authorized, 
$12,500,000;  par  of  shares,  $100.— (V.  83,  p.  94.) 

OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Projected  from  Ope- 
lousas, La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  57  miles 
from  Melville  to  Crowley,  was  opened  Oct.  2  1907.  Stock  authorized,  $2,- 
000.000,  of  which  Tex.  &  Pac.  owns  $1 .400,000;  par  of  shares,  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex.  &  Pac.  as  Issued.  V. 
82,  p.  98;  V.  83.  p.  688;  V.  86.  p.  792.  Pres.,  C.  E.  Satterlee;  Sec,  P.  B. 
Berts,  Opelousas,  La.     N.  Y.  office,  195  B'way. —  (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)—  Portland, 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon.  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland.  Ore.,  to 
Alrlee,  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wcndling,  16  m.;  Spring- 
field to  Springfield  Jet.,  1  m.;  trackage,  1  m.     Total,  666  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  Lin- 
net profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72,  p.  287. 
Due  Southern  Pacific  June  30  1907,  $8,037,638. 

BONDS. — Laid  grant  acreage  u  isold  June  30  1907,  $2,342,253,  part 
bel  lg  covered  by  the  mortgage,  proceeds  of  land  sales  gol  g  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaraity  of  prl  icipal  and 
l.itercst  Is  pr  nted  on  each  of  the  5%s.     See  V.  63,  p.  754. 

EARNINGS.— Year  edng  Ju  .e  30  1907,  gross,  $6,417,152;  net, 
$1,505,913;  other  ticome.  $33  898;  int.,  taxes,  &c,  $1,217,490:  bal.,  sur., 
$322,321.— (V.  80,  p.  2220.) 


OREGON  RAILROAD  &  NAVIGATION.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntl  gto n  ,  Ore.,  403  m.;  Umatilla,  Ore.,  to  Spokane, 
Wash..  227  m.;  bra  iches  owned,  442;  leases  S  ake  River  Valley  RR.,  Wal- 
lulato  Gransr<  City,  Wash.,  66  m.;  other,  2  m.:  owns  securities  of,  but 
leases,  Columb  a  R  ver  &  Oregon  Central  RR.,  Arlington  to  Condon.  Ore., 
45  m.,  and  Columbia  Southern  Ry.,  Biggs  to  Shanlko,  70  m.;  total,  1,255 
m  les,  of  which  13  narrow-gauge;  river  d  v  s  on  water  lines.  258  m  les. 
Ocean  line  to  San  Franc  sco,  660  miles.  Branch  from  Elg  n,  Ore.,  to 
Joseph,  63  m  les,  also  extension  of  St.  John's  branch,  20  miles,  Is  under 
construction.  In  May  1908  branch  from  Riparla,  Wash.,  to  Lewlston, 
Ida.,  72  miles,  was  opened,  and  In  Feb.  1908  Pilot  Rock  branch.  14  miles. 

The  Oregon  &  Washington  RR.  Is  building  from  Portland,  Ore.,  to  Puget 
Sound,  about  230  miles,  In  the  Interest  of  the  Union  Pacific. 

ORGANIZATION.— Organized  In  July  1896,  per  plan  in  V.  61,  p.  325. 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry..  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,  Biggs,  Ore.,  to  Shanlko,  71  miles.     V.  73,  p.  136S. 

STOCK. — In  July  1907  all  except  $20,200  com.  and  $6,000  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.     V.  70,  p.  177;  V.  80,  p.  1913. 

DIVIDENDS.— On  preferred:  1897,  2%;  1898  to  July  1908.  both  inclu- 
sive, 4%  yearly.  On  common:  1%  July  2  1898:  in  1908,  4%.  In  Feb. 
1908  an  extra  dividend  of  75%  was  reported  as  declared.     V.  86,  p.  548. 

BONDS. — Consol.  4s  (abstract  V.  63,  p.  928)  cover  all  property.  Of  the 
$24,500,000  authorized,  the  bonds  unissued  are  mostly  reserved  for  the  con- 
struction of  additional  road  at  the  rate  of  not  more  than  $20,000  per  mile  of 
constructed  road.     V.  74,  p.  206.     No  separate  report. — (V.  84,  p.  1248.) 

EARNINGS. — For  12  months  ending  June  30  1908,  as  reported  to  Inter- 
State  Commerce  Commission,  gross,  $14,149,704:  net,   $6,842,227. 

For  year  ndic.  June  30  1907,  itoss,  $12,942,815;  net.  $5,972,994:  other 
Income,  $1,204,362:  Interest  and  taxes,  $1 ,383,572:  dividend  on  pref .  stock, 
$440,000;  balance,  surplus,  $5,353,784. — (V.  86,  p.  548.) 

OREGON  SHORT  LINE  RR.— (See  Map  Vn.  Pac.)—  Gran-er,  Wyo..  t» 
Huntington.  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.:  Ogden  to  Mc- 
Cammon,  Ida.,  Ill  m.;  Pocatello  to  Silver  Bow,  Mont.,  256  m.:  Cache  Jet., 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  333  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac:  trackgt.e,  11  m.;  total,  June  30  1907,  1,472  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Calientes,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Calientes,  512  m.  In  all,  was  taken  over  under  purchase  by  Sa» 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest in  the  San  Pedro  L.  A.  &  S.  L.  V.  79,  p.  1705.  V.  76,  p.  919.  1356: 
V.  77,  p.  38.  Extension  from  Yellowstone,  Mont.,  to  St.  Anthony,  70  miles, 
was  completed  Dec.  1907.  Extension  was  proposed  in  July  1907  from  Elva, 
Idaho,  to  Jackson,  Wyo.,  105 H  miles. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1906,  $36,393,- 
432  WiVo  notes  given  in  part  payment  maturing  In  Mch.  and  Sept.  1907. 
V.  84,  p.  52,  572.  932.  In  Nov.  1906  allied  interests  acquired  control  of  the 
Utah  Light  &  Railway.  Salt  Lake  City.     V.  83,  p.  1171. 

CAPITAL  STOCK.— Authorized,  $27,460,100,  of  which  Union  Pacific 
system  has  acquired  $27,450,100.  V.  68,  p.  188.  381,  474.  In  1906  paid 
50%  dividend.     V.  84,  p.  52. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  disturbed.  The  $4,993,000  Utah  & 
Northern  1st  7s  maturing  July  1  1908  were  extended  to  July  1  1933  at  4%. 
V.  86.  p.  1410. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In.  Sept. 
1897.  4%;  Sept.  yearly  since  the  full  5%,  at  office  of  company,  New  York, 
or  Old  Colony  Trust,  Boston.     V.  59,  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and  $976,900 
preferred,  Is  owned  and  pledged  as  special  security  for  the  SeriesB  incomes. 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  B  their  full  Interest.  In  Oct.  1898  3%  and  in  Oct.  1899  to 
1908,  Inclusive,  4%  yearly  was  paid  on  the  Series  B  Incomes.  V.  65,  p.  572; 
V.  06,  p.  1141. 

The  Union  Pacific  owns  $4,290,500  and  Oregon  Short  Line  $2,564,000  of 
$7,185,000  Income  "A"  bonds  and  $14,804,000  of  the  $14,841,000  "B' 
bonds.     V.  70,  p.   176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  subject  to  call  at  102  ^  since  Dec.  1  1907.  The  bonds  were  se- 
cured  by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securities: 
$18,000,00(1  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80.  p.  2403.     V.  79.  p.  2086;  V.  80,  p.   1913. 

EARNINGS.—  For  11  mos.  ending  May  .U  1908.  as  reported  to  Inter- 
State  Commerce  Commission,  gross,  $14,801,470:  net.  $7,726,887. 

Financial  office.  120  B'way,  X.  Y.  City.— (V.  84.  p.  932;  V.  86,  p.  1410.) 

OREGON  &  SOUTHEASTERN  RR.— To  extend  from  Cottage  Grove. 
Ore.,  to  the  Bohemia  Mining  District.  34  mil's,  of  which  Cottage  Grove  to 
Dlsston,  20  m..  completed  in  Oct.  1906;  branches.  4  m.:  total.  24  m.  Lx- 
tenslon  from  Dlsston  to  Bonlta.  6  m..  under  construction  in  Sept.  1»07. 
Stock  authorized,  com.,  $500, 000:  pur..  7%  cum..  $500,000;  outstanding, 
J  ion. (lilo  nf  each:  par  ot  shares.  $100.      Pref.  is  subject  to  call. 

Bonds,  see  table.   Pres.,G.B.Hengen,15  William  St.,N.Y.— (V.7o.p.l35.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y..  to  Syracuse. 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  UK.  Co.  for  9%  per  year  on  $1,- 
320,400  Btoch  and  Interest  on  bonds.     The  $43  i  bonds  which  ma- 

tured March  1  1907  are  held  In  treasury  of  D.  L.  &  W.— V.  86.  p.  o43. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Pan-Amer  RR  (Mex-Guat)—  1st  M  (text)  red  105. ..c* 
Panama — Stock 

Subsidy  bonds  all  drawn  for  payment  Nov  1 

Paterson  &  Hudson  Riv — Stock,8%  rent  NYLE4W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemigewasset  Valley  RR — Stock  (rental  guaranty)  _ 

Pennsylvania  RR — Stock  $400,000,000 Tr 

General  mortgage  bonds  $1,000  and  £200  each-.c&r 

Consol   mtge  oil  Gold  registered  bonds r 

1873     secures  I  Gold  coupon  bonds c 

all  equally.      KJold  coupon  s  f  1  %  not  drawn c* 

G.  P.  |Sterl.(sf  in  1000)  not  drawn  c*r&r* 

J  Gold  or  sterling xc*r&i* 

Bonds  (P  W  &  B  stock  as  collateral)-, r 

Collateral  trust  loan  gold  not  drawn,. c* 

Collateral  trust  notes  $60,000,000 

Gold  bonds  redeemable  (text)  convertible GP.c* 

do  do  do  do       c*&r 

Philadelphia  &  Erie  mortgage  (now  first)  gold c 

do  do  ($5,263,000  are  5s) r 

Sunb  Haz  &  Wilk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sunb  &  Lewis  first  mtge  $600,000  p  &  1  goId.-GuP.c* 

West  Chester  first  mortgage  assumed 

West  Pa  consol  mortgage  gold  assumed PIP.c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  Msf  $5,000  yearly  not  drawn,  r 
Bald  Eagle  Valley  first  mtge  (s  f  drawn  at  100).FP.xr 
Junction  (Phila)  general  mortgage  (now  first)  gold-  - 
Pitts  Va  &  Ch  first  mtge  gold  guar  p  &  l_.GP.c*&r 
Equipment  trust  gold  bonds  (s  f  5%)  not  drawn.  _c* 
Penn  rolling  stock  trust  gold  $300,000  pd  each  A&O 

Penn  car  trust  gold  $300,000  paid  yearly 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly 

do  do  $400,000  paid  yearly... 

do  do  $400,000  paid  yearly... 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

x  On  coupon  bonds  J  &  J:  on  registered  bonds  A&O 
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INTEREST   OR   DIVIDENDS. 


Rate 


When 
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Where  Payable,  and  by 
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...  1903 

50  

50  1880 

14  

14  


974  1867 

974  1879 

974  1879 

974  1893 


$1,000 

100 

1,000 

50 


974 

1895 

974 

1908 

1881 

1883 

1907 

1902 

1905 

307 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

94 
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2.96 

1900 

1904 

1889 

"98-'99 

1899 

1900 

1900 

1901 

1902 

1902 

a  In 

cludin 

100 
50 

$  or  £ 

1.000 

1,000 

1.000 

£200 

$  or  £ 
1,000 
1,000 
5,000   &c 

500   &c 

500  &c 
1,000 
1,000 

100   &c 

100  &c 
1.000 

100  &c 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
g    $333.5 


$1,000,000 

7.000.000 

135,000 

630,000 

298,000 

541,500 

314,609,050 

19,997,820 

3,498,000 

1,500,000 

2.686,000 

4,850,000 

40,000,000 

7,526,000 

9,786,000 

60,000,000 

19,993,500 

99,616,000 

8,680,000 

11,143,000 

al, 000, 000 

1,349,500 

500,000 

75,000 

4,000,000 

212,000 

862,000 

288,000 

725,000 

6,000,000 

2,597,000 

900,000 

300,000 

1.400,000 

600,000 

1,200,000 

1,600,000 

2.800,000 

00  bonds  he 


5g 
See    text 

6  g 

8 

8 

6 
See    text 

6 

5  g 

5  g 
4g 
3M  g 
4 

4 

4^  g 
5 
3H  g 

S'A  s 

6  g 

4  g  &  5  g 
5 
6 

4g 
5 

4  g 
4J4 
7 

6  cur 
3H  g 
4  g 
4  g 
3H  g 
3^  g 
3«  g 

sy2  g 

3^  g 
3H  g 
3H 
Id  alive  1 


&      J 


M  &  N 
J  &  J 
J  &  ,1 
F  &  A 
M  &  N 
See  x 
Q— M 
M  &  S 
M  &  N 
J  &  J 
M  &  N 
J      &     J 

j    &   n 

M  &  S15 

M     &     N 

J      &     D 

J      &      J 

A&O 

M    &     N 

M     &     N 

J      &      J 

M    &     S 

J      &     D 

M     &     N 

F      &     A 

J      &      J 

A&O 

M     &     N 

M     &      S 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

n  sinking 


Amer  Tr  &  Sav  Bk,  Chic 
24   State   St,   New   York 

do  do 

Paterson,  N  J 

do 
Treas  Off,  Concord,  N  H 
Office,  Philadelphia 
Office,  Phila  and  London 
Office,  Philadelphia 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
London,  England 

Penn  Co  for  Ins,  &c,  Phil 

Provident  L  &  T  Co,  Phil 

.Office,   Phila    &    London 

Amer  Ex  Bk,  NY;  &  Phil 

Am  Ex  Bk.  NY,  Phil,  &c 

I  Broad  St  Sta  and  London 

. Broad   St  Station,   Phila 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co.  Phila 

Broad  St  Station.   Phila 

New  York&  Philadelphia 

Glrard   Trust   Co,    Phila 

do  do 

do  do 

do  do 

Commercial  Tr  Co,  Phila 

do  do 

do  do 

do  do 

fund. 


4% 
4% 
3% 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last — 
Dividend 

Jan    1  1934 
Feb   1  1905 
Nov  1  1908 
July  1908 
July  1908 
Aug  1908 
May  29   '08  3% 
July  1  1910 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
Junel  1913 
Mch  15  1910 
Nov  1  1912 
Oct    1  1915 
July  1  1920 
July  1  1920 
May  1  1928 
May  1  1938 
July  1  1936 
Sept  1919 
Junel  1928 
May  1  1912 
Feb   1 1917 
July  1  1910 
Apr   1  1930 
Nov  1 1943 
Sept  1  1914 
April  1909-1910 
Nov  1909 
Feb   1909-1910 
Dec   1908-1910 
June  1909-1911 
Mch  1909-1912 
July  1909-1912 


OVERTON  COUNTY  RR.— Owns  Algood,  Tenn.,  on  Southern  Ry.,  to 
Livingston,  20  miles,  completed  March  1906.  Extension  easterly  to  Junc- 
tion City,  Ky.,  on  the  Cln.  New  Orl.  &  Texas  Pac,  76  miles,  under  construc- 
tion. Stock  authorized,  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above:  trustee,  Colonial  Trust  &  Savings  Bank,  Chicago.  V.  81, 
p.  727.  Car  trusts,  $18,000.  Gross  earnings  in  1906,  $70,000;  net,  $52.- 
000;  dividends  (5%),  $12,500.  Pres.,  Geo.  L.  Wllklns,  Chicago;  Sec.  and 
Treas..  E.  C.  Knight.  Livingston,  Tenn. — (V.  83,  p:  626;   V.  84,  p.  103.) 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro,  Ky.,  to 
Adairvllle,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stockibeing  pledged  under  Its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  RY.— See  St.  Louis  &  San  Francisco- 
— V.  85,  p.   531. 

PACIFIC  &  EASTERN  RY.— Owns  Medford  to  Eagle  Point,  Ore.,  11 
miles.  To  be  extended  89  miles  to  Butte  Falls  and  Klamath  Falls,  making 
about  100  miles.  In  Feb.  1908  control  was  sold  to  Hunt  Lewis  of  Port- 
land, Ore.,  and  Edgar  Hunt  of  Medford,  Ore.,  and  associates.  V.  86,  p. 
481.  Acquired  the  Medford  &  Crater  Lake  RR.,  bid  In  at  receiver's  sale 
May  11  1907.  Stock  authorized,  $1,000,000;  outstanding,  $500,000;  par, 
$100.  Bonds  (Oregon  Trust  &  Savings  Bank  of  Portland,  Ore.,  trustee) 
are  subject  to  call  after  10  years  at  105;  outstanding  June  1907,  $200,000 
V.  84,  p.  1552.  Pres.,  W.  Cooper  Morris;  V.-P.,  S.  W.  Stryker;  Sec.. 
Treas.  and  Gen.  Mgr.,  Geo.  Estes.  Portland,  Ore. — V.  86,  p.  481. 

PACIFIC  RAILWAY  &   NAVIGATION  CO.— V.  85.  p.   1210. 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA)  .—Projected  from  Sai 
Geronimo,  Mex.,  on  the  National  Tehuantepec  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  in  March  1908;  balance  was  under  con 
structlon.  Mexican  Government  subsidy  about  $10,000  gold  per  mile 
Stock  authorized.  $10,000,000;  outstanding  April  1906,  $1,084,600.  Bonds 
authorized,  $12,000  per  mile  of  main  track,  but  limited  by  supplemental 
mtge.  to  $8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge 
on  the  entire  authorized  amount.  In  1906  $1,000,000  bonds  were  sold. 
Pre?      D.  P_.  Doak,  San  Francisco.  Cal. —  (V.  82.  p.  693;  V.  83.  p.  213.  436.) 

PANAMA  RR. — See  Issue  of  Jan.  1908. 

^.PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon.  Jersey  City, 
N.  J.  (south  of  Bergen  Junction) ,  to  Paterson,  N.  J.,  14  miles;  double  track. 
Leased  In  perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  In  Jersey 
CltyZand  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

'"'PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.   1852  during  legal  existence,  at  $26,500. 

^PEMIGEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H.. 
23  m.     Leased  to  Concord  &  Mont,  for  6  %  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR.— (See  Maps.)—  The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia' 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1908  aggregated  11,175  miles,  of  which  3,858 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburg]]  and  Erie," and  2,885  the  mileage  operate'ddlrectly under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently. 

East  of  Pittsburgh  and  Erie.         [  Miles. 

Main  Line  and  Branches  -    Miles.  |Trackage 113 

Philadelphia  to  Columbia,  Pa..       81  |      REPORTED  SEPARATELY — 

Phila., Pa., to  New  Bos. Jet., &c.    293|Phlla.  Bait.  &  Washington 710 

Harrlsburg,  Pa.,  to  Pitt sb.,  Pa.     245  INorthern  Central  Ry  • 447 

i;rlc,  Pa.,  to  Sunbury,  &c 307  IWest  Jersey  &  Seashore  RR.*__     339 

Branches  and  spurs 780  [Cumberland  Valley  RR.* 163 

Long  Island* 392 

Total  main  line  &  branches.  .1 ,706  IBalt.  Ches.  &  Atlantic  Ry 88 

XAnes  over,  by  lease  or  contract —  I  Maryland  Delaware  &  Virginia.  78 
Har .'Ports.  Mt.  Joy.  &  Lan.  Hit.*         |  Kosslyn   Connecting _         2 

DUlerSVllle  to  Harr1Sb,Pa.,&C.  53  I  Philadelphia  &  Camden  Ferry..  1 
United  New  Jersey  RR..'  Tren-  |  

ton  to  Jersey  City,  &c_ 140  [      Grand  total  east  of  P.  &  E... 6, 191 

Philadelphia  &  Trenton  UK.*..       26  |        West  of  Pittsburgh  and  Erie. 

Mlegheny  Valley  Ky.* 264  |      REPORTED   DIRECTLY — 

Western  New  York  &  Penn.*..  554  |Pltts.  Cln.  Chic.  &  St.  Louis  •..1,526 
Connecting  Railway*    37  I  Pennsylvania  Company  lines*.  .1 ,330 

I  ines  operated  nadir  contract 


Bald   Eagle   Valley   RR 

Cambria  &  Clearfield  Hit.*    . 

Belvidere  Delaware  UR.* 

Phila.  &  Long  Branch  it  it 

Delaware  River  Kit.  &  Bridge  ■ 
Other  lines  Unci.  I).  &  It.  Canal 
,.    66  m.,  and  ferries,  2  rn.)_ 


39a 

81 
49 
10 

442 


Total  reported  directly 2,865 

KKPOKTKI)  SEPARATELY— 
Grand  Raplda  &  Indiana  lines*.     575 

Vandalla  it  it .  • 923 

Other    lines    (see    Pennsylvania 
Company  statement) 505 


Total  system  Jan.  1  1908. ..11 .059 
Total  In  Penn.  RR.  statistics   3,858  | 

See  each  company's  statement. 

ORGANIZATION,  LEASES,  &c—  The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  iK4n.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  kk.  Oo.  holding  all  its  stock. 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  New  York  & 
Pennsylvania,     v.  72,  p.   i«i . 

The  Western  New  York  &  Pennsylvania  Ky .  and  the  Allegheny  Valley 
Ry.    were    taken    over    under    lease    In    1900.       In    May    1900    purchased    a 

majority  of  Long  island  kk.  stock.     V.  72.  p.  481.     western  Pennsylvania 


and  other  roads  connecting  with  the  main  line  were  merged  April  1  1903, 
the  Pittsburgh  Virginia  &  Charleston  in  1905  and  the  Philadelphia  &  Erie 
May  1  1907.  V.  76,  p.  486,  594;  V.  80,  p.  1112;  V.  84,  p.  1183.  The 
stockholders  voted  March  13  1906  to  purchase  the  Allegheny  Valley  Ry., 
South  West  Pennsylvania  Ry.  and  York  Haven  &  Row.  RR.  and  on  March 
10  1908  to  purchase  the  Southwest  Connecting  Ry.,  Junction  RR.  and  Bald 
Eagle  Valley  RR.      V.  82,  p.  453,  629;    V.  84,  p.  626;    V.  86,  p.  422. 

In  June  1908  over  90%  of  the  New  York  Philadelphia  &  Norfolk  $2,500,- 
000  stock  had  accepted  the  offer  to  buy  the  stock  with  4%  40-year  trust  cer- 
tificates, guaranted  principal  and  Interest  by  Pennsylvania  RR.  on  the 
basis  of  $3,000  certificates  for  $1,000  stock.     V.  86,  p.  1590. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1908  was 
$219,989,663;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  In  1907,  $10,440,955. 

DIVS.  *88.  '89.  '90.  *91.  '92.  '93to'99.  '00-May'06.  Nov. '06.  '07.  1908- 
P.C..    5       5       5H   6       6       5  yearly.        6  yearly.  3K        7       Ray, 3 

In  1893  paid  also  2%   In  scrip. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 
1193;  V.  77,  p.  37,  770.  In  1905  $1,106,650  stock  was  being  Issued  In 
exchange  for  the  Southwest  Pennsylvania  Ry.  minority  stock  per  terms  In 
V. 80,  p.  2458,  and  In  1906  $2,980,000  stock  in  exchange  for  the$5,296,750 
Allegheny  Valley  minority  preferred  stock  at  the  rate  of  $56  25  Pennsylvania 
stock  for  $100;  over  90%  of  said  preferred  having  assented.  V.  81,  p.  1493; 
V.  82,  p.  752.  In  Jan.  1907  $1,694,400  was  being  issued  In  exchange  for 
Cumberland  Valley  stock  and  $4,485,200,  dollar  for  dollar,  for  the  minority 
Philadelphia  &  Erie  stock.  V.  84,  p.  103,  159,  221,  391.  In  Sept.  1907 
$2,289,000  was  being  Issued  at  the  rate  of  3  shares  of  stock  and  $50  for 
each  share  of  Bald  Eagle  Valley  minority  stock,  over  nine-tenths  of  which 
had  been  acquired.     V.  85,  p.  98. 

Stockholders  on  March  12  1907  authorized  increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  issued  from  time  to  time  as  required, 
$60,000,000  collateral  trust  5%  gold  notes  dated  March  15  1907  forming 
part  of  the  $100,000,000  bonds  ai  d  the  $40,000,000  4s  sold  April  1908 
the  remainder.     V.  84,  p.   103,  620;    V.  86,  p.  1043. 

BONDS. — Consolidate!  mortoaae  of  1873,  see  "Supplement"  of  Oct.  1901. 
In  April  19<  8  $40,000,000  4%  consols  were  sold.      V.  86,  p.  1043,  1101. 

In  1902  were  issued  $50,000,000  10-year  Zii%  gold  bonds,  dated  Nov.  1 
1902,  of  whichj$30,006,500  were  converted  In  Jan.  1908  into  stock  at  $70 
per  share  and  balance  are  convertible  at  holder's  option  at  $70  per  share  on 
any  Int.  day,  on  30  days'  notice;  they  may  be  called  for  payment  at  102  y,  on 
any  Int.  day,  but  If  called  converted  on  basis  stated.     See  V.  74,  p.  577. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3)4% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  Into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or  at 
any  subsequent  Interest  period  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
In  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  improve- 
ments.     See  V.  80.  p.  1112,  1236,  1913;    V.  81,  p.  1437. 

GENERAL  FINANCES.— In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.  See  "Industrial  cos."  and  V. 72, p.  1280;  V. 82, p. 805. 

In  1909  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  form  Jersey  City  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  be  completed  In  1910,  affording  entrance  Into  New  York 
City  for  the  Pennsylvania  RR.  and  Long  Island  RR.  and  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  in  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72.  p.  1280;  V.  73. 
p  1264-  V.  74,  p.  380,  478.  831.  884,  1308;  V.  75,  p.  1203,  1302,  1355; 
V.  82,  p.  1269;  V.  84,  p.  340,  1552;  V.  86,  p.  608;  V.  87,  p.  813. 

The  $60,000,000  3-year  5%  notes,  dated  March  15  1907,  provided  for 
the  payment  of  the  $50,000,000  Pennsylvania  Co.  notes  maturing  Nov.  1 
1907  and  construction,  &c,  requirements  In  1907.  They  are  secured  by 
deposit  of  $15,000,000  Penn.  HK.  4%  equipment  certs.,  $10,000,000  water- 
supply  1%  trust  certs,  and  $8,800,000  Penn.  Co.  stock.      V.  81,  p.  451,  571. 

In  June  1906  the  Issue  of  $50,000,000  (250.000,000  francs)  French  loan 
(Penn.  Co.  guar.  33,'%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water  Supply  system. 

In  Anrll  1008  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  the  New  York  terminals  and  other  construction  work.  V.  86,  p.  1043, 
1101. 

On  Dec.  31   1907  the  Pennsylvania  Compnny  held   (V.  86,  p.   1281)   the 
subjoined  amounts  of  the  following  Issues  [compare  table  above),  received 
In  whole  or  In  part  In  connection  with  aforesaid  French  Issue. 
Pa.  Steel  Roll.  StU. Tr. 4  %  .$2, 100,000  |  Penn.   Cm.    Fit,    Bq.   Tr. 

Pa.  Steel  Freight  Oar  Tr.  I     4";,  '07.  $100, 000,000. $19, 918. 000 

4%  gold   - 8,300,000  [Pennsylvania  kk.  Water 

Pa.Steel  Eq.Imp.Tr.4%    .  9.000.0001     Supply  Trust  4% 10. 000, 000 

As  to  $1011,000.000  equip,  trust  auth.  In  1907,  see  V.  84.  p.  231,  340. 

In  Sept.  1906  about  half  or  the  company's  holdings  in  Baltimore  &  Ohio 

(See  that  company)  and  Norfolk  4  Western  stock  were  sold,  realizing  about 
$50,000,000;  also  In  Dec.  1906  $15,030,000  Chesapeake  &  Ohio  stock. 
V.  83.  p.  562,  1412;    V.  KT),  p.  655. 

In  Nov.  1906  the  dividend  rate  was  Increased  front  &%  to  7";,,  but  In 
May  1908  again  reduced  to  &%.  on  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2  cent  law  In  Pennsylvania  having  been  declared 
unconstitutional.      V.    86,    p.    230,    286. 

Increase  In  stock  and  bonds  authorized  March  1008,  see  "Stock"  above 


Oct.,  1908. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Pennsylvania  RR — (Concluded)  — 

Penn  steel  car  trust  gold  $300,000  paid  yearly 

Penn  steel  equipment  trust  gold  $500,000  paid  yrly. 
do  do  do  $500,000  paid  yrly. 

do  rolling  stock  trust  gold  $500,000  pd  yrly 

do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust 

do  do  do  

Pennsylvania  Steel  equipment  improvement  trust- - 

Pennsylvania  general  freight  equipment  trust 

Delaware  Avenue  Market  first  mortgage r 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M--F.c*&r 

Pennsylvania  Company — Bonds  gold  guar c*&r 

Guar  tr  certs  $20,000,000  g  gu  Pa  RR  Ser  A r 

do  do  do  do      SerB.QP.c*. 

do  do  do  do      Ser  C c* 

do  do  do  do      Ser  D QP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR.-.GP 
Gold  loan  red  after  15  yrs  (guar  V  83  p  1229).  GP.c* 
French  loan  250,000,000  fr  guar  red  from  1918-.QP 

Penn  Monongahela  &  Sou— 1st  M  $1,000,000  g QP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pf.-Ce.c&r 
Ohio  Indiana  &  West  1st  M  pref  gold  lnt  guar.Ce.c* 

Peo  &  E  1st  (cons)  M  $10,000,000  lnt  guar Ce.c* 

Income  mortgage  non-cumulative Ce.c 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Peoria  Ry  Term — First  M  gu  g  red  102  beg  1917.  IC.c* 

Pere  Marquette— Common  stock  $16,000,000 

First  pref  (also  as  to  assets)  4%  cum  after  3  H  years 

Second  preferred  4%  non-cumulative 

Refund  M  $60,000,000  g  gu  p  &  1  (end) Ce.c*&r 

Debentures  $5.000,000 -- 

Chic  &  West  Mich  1st  M  ($12,000  per  mile) -.NB.c* 


Miles 

of 
Road 


Date 

of 
Bonds 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1906 
1906 
1889 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1908 
field  R  y. 

47     

2021    1879 


342 

342 

342 

20 

20 


1888 
1890 
1890 
1881 
1885 
1907 


...  1905 
...  1907 
480!    1881 


Size,  or 
Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


5,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  fr  &c 


100 

100  &c 

500   &c 

1,000 

1,000 


1,000 

1,000 

1,000 

100 

100 

100 

1,000 


1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$1,200,000 

2,500,000 

2,500,000 

2,500,000 

1,000,000 

2,100,000 

4.900,000 

2,700,000 

8,000,000 

31,800,000 

300,000 

200,000 

2,000,000 

19,467,000 

4,708,000 

9,363,000 

4,837,000 

10,000,000 

10,662,000 

20,000,000 

48,262,548 

540,000 


1,500 

985 

500 

8,500 

4,000 

1,495 

1,499 

930 

16,000 

112,000 

9,207 
5,000 
5,758 


,000 
,100 
,000j 

,ooo! 

,000 
,000 
,000 
,000 
,000 
,000 

000 
000 
000 


Rate 
% 


When 
Payable 


sy2 

iYi  g 

3H  g 

3H  g 

3>A  g 

4  g 

4 

4 

4 

4 

4.3 

4.4 

4  g 

4M  g  J 

3K  g|M 

3K  g  F 

3H  S  J 


Q 

Q 
Q- 
Q— 
Q— 
Q— 
Q- 
Q- 
Q- 
Q- 
& 


3^  g 
4  g 

4g 


g 


8 

4 
5 

4 
4 

6  g 
434 
4g 


& 

& 
& 
<>c 
& 
& 
& 
& 
& 
& 
& 


J 

M 

M 

F 

F 

M 

S 

J 

J 

-F 
S 
s 

N 
J 

s 

A 

I) 
I) 
N 
O 
I) 
J 


Where  Payable,  and  by 
Whom 


4  g 

6 

5 


F     &     A 
A     &     O 

Q— J 

A     &     O 

April 

Q— F 

M     &     N 

J      &      J 


&  J 
&  J 
&     D 


Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phila 
Philadelphia 

do 
Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr,  N  Y;  &  Phlla 
\Amer  Ex  Bk,  N  Y,  &/ 
f  Girard  Trust  Co,  Phlla) 
Phlla,  Pa,  and  New  York 
NewYork  &  Philadelphia 
Girard  Tr  Co,  Phlla&N  Y 
Cred  Lyon,  &c,  Paris,  Fr 
Philadelphia,  Pa 

Chic  R  I  &  Pac  Ry,  N  Y 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

4%   paid  April   1   1908 
Central   Trust   Co,    N    Y 

do  do 

New  York 


J  P  Morgan  &  Co,  N  Y 


J  P  Morgan   &  Co,  N  Y 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Oct 
Dec 

Mch 

May 

Aug 

May 

Sept 

June 

Jan 

1908- 

Mch 

Sept 

May 

July 

Sept 

Feb 

Dec 

Dec 

Nov 

Apr 

June 

Jan 


1909-1912 
1908-1912 
1909-1913 
1909-1913 
1909-1913 
1909-1915 
1909-1915 
1909 1916 
1909-1916 
-1916 
1  1909 
1  1912 
1  1923 
1  1921 
1  1937 
1  1941 
1  1942 
1  1944 
1  1916 
1  1931 
15 1921 
1  1948 


Aug  10  1908  4% 
Apr    1 1940 
1  1938 


Apr 
Apr 
Apr 
Feb 
Feb 
Jan 


1940 
1990 
1921 
1921 
1937 


Jan  1  1955 
July  1  1912 
Dec   1  1921 


New  bond  Issues  of  affiliated  companies  in  1903-08  include  In  part: 


NewYork  Bay  4s $3,840,000 

Phlla.  Bait.  &  Wash.  4s-.10,000,000 
Long  Island  RR.  4s,  guar. 22, 408, 000 
Penn.  Co.  4  H  %  gu.  notes  50,000,000 
Penn.  Co.  3  H  %  gu.tr. ctfs.  15, 000,000 
Penn.  Co.  4%  bonds 20,000,000 


Pen.  Mon.  &  South.  4s...  $540,000 
Penn.  Co.  French  fr.  loan-48,262,548 
Pitts.  Va.  &Charl.  4s,  gu.  6,000,000 
Pitts.  Cln.  Chi.  &  St.  L--.10,000,000 

Vandalla  RR 10,000,000 

Washington  Terminal  Co.10,000,000 


In  June  1903  allied  interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  com.  stock;  see  that  company,  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31  (8  mos.),  directly  operated; 
Lines  east  of  Pittsburgh!  1908 Gross,    $86,947,713;    net,    $23,971,524 

and    Erie    J1907 Gross,    109.264,113;    net,      29,590.024 

Lines  west  of  P.  and  E.,  inc.  or  dec.  Gross,  dec.  14, 94 1,500;  net, dec. 2. 529, 500 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Annual  meeting  is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1907  was 
given  in  V.  86,  p.   598,  607;  see  also  editorial,  p.  573. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 

1907.  1906.  1905. 

Year  ending  Dec.  31 —  $  $  $ 

Gross  earnings.-. .326,785,526   295,898,165  266,069,597 

Net   earnings 83,631,445     84,354,399     73,969,249 

REPORT  OF   PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dec.  31 —  1907.  1906.  1905. 

Miles  operated 3,858  3,820  3,764 

Gross  earnings $164,812,825$148,239,882$133,921,993 


Net  earnings  (overtaxes) 41,226,313 

Int.  on  Pa.  RR.  Investments 10,440,955 

Int.  on  United  N.  J.  securities 234,472 

Int.  for  use  of  equipment 718,118 

Interest  general  account 2,095,112 

General  Int.  and  miscellaneous 195,770 

Rents 109,680 


42,719,204 

11,741,184 

346,109 

395,041 

"62",  62  9 

239,299 


37,944.539 

10,018,026 

267,963 

371,913 

1,067"  6  04 
311,411 


Gross  Income $55,020,420 

Deduct — Rentals $9,126,234 

Interest  on  funded  debt 10,412,488 

Interest  on  bond  allotment 

Int.  on  mtgs.  and  ground  rents 7,955 

Car  trust  paymetns 4 ,782 .686 

Equlpm't  trust  loan  sink,  fund 101 ,937 

Gen.  Int.  and  miscellaneous 164,758 


$55,503,466   $49,981,456 
$10,929,250   $11,823,394 


7,387,652 

"  1 1",805 

4,979,147 

68,400 

698,950 


,489,947 
237,277 
59,571 
085,224 
136,400 
296.365 


Total $24,596,058   $24,075,204   $23,128,178 


Balance $30,424,362 

Payments  to  trust  funds $270,302 

Consol.  mortgage  sink,  fund,  &c 133,550 

Extraordinary  expenses. 3,260,651 

Dividends 21,908,435 

Per  cent 7% 

Extraordinary  expense  fund 2.500,000 


$31,428,261 

$225,956 

131,170 

8,701,475 

19,869.661 

en-;, 

2,500,000 


$26,853,278 

$182,969 

131,450 

8,424,881 

18,113,978 

6% 


Balance,  surplus 

Bal.,  profit  and  loss  Dec.  31 


$28,072,938   $31,428,261    $26,853,278 
$2,351,424         

$24,725,484   $24,725,484   $24,725,484 


OFFICERS.— Pres..  James  McCrea;  1st  V.-P.,  John  P.  Green;  2d  V.-P., 
Charles  E.  Pugh;  3d  V.-P.,  Samuel  Rea;  4th  V.-P.,  J.  B.  Thayer  Jr.;  5th 
V.-P.  and  Treas., Henry  Tatnall;Sec, Lewis  Nellson.  N.Y.offlce,85  Cedar  St. 

Directors — Percival  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  IneTsoll,  Clement  A.  Grlscom,  Henry  C.  Frlck,  William  H. 
Barnes.  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler.  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Samuel  Rea,  John  B.  Thayer. —  (V.  87,  p.  545.  813,  1011.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  RR.)—  Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  in  fee. 


Leased  by  transfer  from  Pa.  RR.: 

Miles. 

Plttsb.  Ft.  W.  &  Chicago +470.05 

Massillon  &  Cleveland 12.23 

Erie  &  Pittsburgh *83.05 

Cleveland  &  Pittsburgh *200.93 

Leased  directly  by  Pa.  Co.; 
Pitts.  Youngs.  &  Ashta.  Ry.*139.16 
Toledo  Wal.  Val.  &  Ohio *236.20 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta *103.13 

Pitts.  Ohio  Val.  &  Cine 15.09 

Marginal  RR.,  Beav.  F.,  Pa.        3.51 

South  Chic.  &  Southern 23.00 

Branches  W.N. Y.&  Pa.  Ry..      51.76 
Youngstown  <Sc  Ravenna 2.31 


Total  Penna.  Co.  lines. ..1,340. 42 


*  See  this 


Controlled  by  stock,  &c:  Miles 

Pitts.  Cln.  Chic.  &  St.  L--.*l,414.79 
Cln.  &  Muskingum  Valley. .  .*148. 46 
Waynesburg  &  Washington.     28.16 

Cln.  Leb.  &  Northern 45.75 

Grand  Rapids  &  Indiana 425.66 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR 26.00 

Cln.  Rich.  &  Fort  Wayne.    *85.83 

Vandalla  RR *657.48 

Terre  Haute  &  Peoria  RR...    145.12 

Cleve.  Akron  &  Columbus 193.45 

Wheeling  Terminal  Ry 9.6S 

Louisville  Bridge 2.46 

Controlled  jointly: 

Central  Indiana *1 17.58 

Pitts.  Chartlers  &  Yough *19.69 

Tol.  Peoria  &  Western *230.70 

Trackage  169.52 


company.  Total  of  all  lines 5.097.57 

ORGANIZATION.— Chartered  In  Penna.  April  7  1870.  Its  $60,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '07  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $188,- 
663, 759, and  yielding  In  '07  an  Income  of  $11,791,801.  See  list  V.  84,  p.  928. 

In  1907  the  Chic.  Ind.  &  East.,  43  miles,  was  acquired. 

DIVS.—  1  '92.  '93.  '94.  '95-'00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  1908. 
Per    cent J      4        4        4     None.       3       3       4       5       5       6       7  J'ne,  3 

In  1907,  June.  3%:  Dec.  4 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
C,  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1907  of  $25,030,600,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A."  "B"  and  "C."  were  Issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 


the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
&  Chic.  Ry.  Co.  The  total  authorized  Issue  of  the  trust  certificates  is  $20,- 
000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the  special  guar- 
anteed stock  to  an  amount  equal  to  the  par  value  of  the  series,  the  sinking 
fund  having  retired  $1,092,000  to  Dec.  31  1907.  See  V.  65,  p.  368,  572, 
1116;  V.  67.  p.  122;  V.  72,  p.  339,  490. 

The  $10,000,000  guar.  3H%  trust  certificates,  Series  "D,"  sold  late  in 
1904,  are  part  of  a  $20,000,000  Issue  to  be  Issued  In  series  and  secured  by  an 
equal  amount  of  Plttsb.  Ft.  W.  &  Chicago  guar,  stock.     V.  79,  p.  2457. 

The  3  H  %  gold  loan  of  1901  was  issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec. 
1907  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  In  Oct.  1906 
secured  by  deposit  of  $14,000,000  Pitts.  Cine.  Chic.  &  St.  Louis  com.  stock, 
$4,000,000  Vandalla  RR.  stock,  $3,660,100  West  Jer.  &  Sea  Shore  com. 
stock,  $2,216,500  Cleveland  &  Pittsburgh  betterment  stock  and  $2,240,800 
of  other  stocks  of  railroads  of  system;  total  par  value  of  collateral,  $26,117,- 
400.     V.  82,  p.  335;  V.  83.  p.  1229.      Car  trusts  June  30  1907,  $11 ,316,010. 

The  250,000,000  French  franc  3M%  guaranteed  loan  of  1906  Is  payable, 
p.  &  1..  In  francs.     Denomination  500  and  2.500  francs.     V.  82.  p.  1439. 

REPORT. — Report  for  year  1907.  In  V.  86.  p.  1281,  showed,  gross  earn- 
ings, $51,337,433;  net,  $10,960,417;  other  income,  $11,854,903;  Interest, 
rentals,  &c,  $12,918,833;  loan  certfs.  redeemed,  sink.  fund.  &c,  $1,944,- 
956;  dividend  (7%) ,  $4,200,000;  extraordinary  exp.  fund,  $2,500,000;  bal., 
sur..  $1,251,531. — (V.  86.  p.  1281.  1590;  V.  87,  p.  873.) 

PENNSYLVANIA  MONONGAHELA  &  SOUTHERN  RR.— Owns  from 
west  bank  of  Monongahela  River,  about  4  H  miles  southwest  of  West 
Brownsville  Station,  Pa.,  along  west  side  of  Monongahela  River,  to  mouth 
of  Little  Whltely  Creek,  18  miles.  Stock.  $553,000,  all  owned  by  Penn- 
sylvania RR.  In  1908  made  a  mortgage  to  secure  $1,000,000  bonds.  See 
table  above.     (V.  86.  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  111.,  47 
miles.  Leased  in  1854  to  Chicago  Rock  Island  &  Pacific  Rv.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra.— (V.  86,  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  N.  Y.  Cent.  &  Hudson  River  RR.) 
— Owns  from  Pekin,  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5.- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield.  Ohio,  141  m.: 
trackage,  Pekin  to  Peoria,  9  m.;  total  operated.  352  miles. 

LEASE.  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L.,  which  guarantees  interest,  but  not  principal,  of  the  1st  con-; 
sols  and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stocks 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplu 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekin  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74.  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246,  and  of  Ohio 
Ind.   &  West,   mtge.,   V.   47,  p.   201. 

INCOMES.— Dividend  on  Incomes,  4%  yearly,  paid  April  1  1902  to  1908, 
both  Inclusive,  from  earnings  of  preceding  calendar  year. 

EARNINGS.— 6  mos.,  J1908 Gross,  $1,270,774;  net,  $131,077 

Jan.  1  to  June  30.        \1907 Gross,     1 ,441,923;  net,    317.545 

REPORT  for  1907  was  In  V.  86,  p.  975. 
Cal.  Year —        Gross.  Net.  Other  inc.      *  Charges.        Balance. 

1907 $3,010,347  $705,310  $15,102  $713,067  $7,345 

1906 3,059,281  859,885  8,775  695,859  172,801 

*  Includes  $160,000  (4%)  Interest  on  Incomes. — (V.  86.  p.  975.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekin  to  Peoria,  on  both  side* 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  trackj 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  o 
side  and  yard  tracks,  67.38.  Capital  stock,  $1,000,000.  Owned  by  PeorU 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  svstemi ,  Chic.  &  North  Western,  Chic. 
Peo.  &  St.  L.,  111.  Central  system.  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West  companies.  Dividends  1895-1902.  6%  per  annum;  1903,  4%:  1905. 
5%.  Earnings  for  cal.  year  1905,  gross,  $916,325;  net.  $275,808;  total, 
deductions.  $274,664.     Pres..  H.  K.  Plnkney. — (V.  85,  p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekin,  111..  8  miles,  over  private  right  of  way.  and  local  lines; 
total,  21  miles;  29  H  miles  of  track.  70-lb.  rails.  Has  rights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  business  handled  by  steam. 
Local  passenger  business  In  and  between  Peoria.  Pekin  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekin.  Owns  a  1 ,000-ft. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  &  Pekin  Terminal  Ry..  foreclosed  Feb.  9  1907.  Stock.  $1,000,000. 
all  owned  by  Chicago  R.  I.  &  Pac.  and  Chicago*  Alton,  which  guarantees 
the  bonds,  prln.  and  Int.  Form,  V.  85.  p.  161.  President.  W.  T.  Irwin; 
Sec.  W.  J.  Jack;  Treas.,  Fred.  H.  Smith.— (V.  86.  p.  338.) 

PERE  MARQUETTE  RR.— The  road  Includes: 

Lines  owned —  Miles. 

Alexis   (near  Toledo)   to   Ludlng- 

ton,  on  Lake  Michigan 365 

La   Crosse.    Ind.,    to    Bay   View, 

Mich 434 

Detroit  to  Grand  Rapids,  Mich...  167 

Saginaw  and  Port  Huron 121 

Pt.  Huron  to  Grindstone  City 125 

Grand  Ledge  to  Big  Rapids 147 

Allegan  to  Pentwater 130 

Walkervllle  to  St.  Thomas .127 

Sarnla  to  Rondeau 72 


Operates  car  ferries  Ludlngton  to 


Miles. 

Other  lines,  branches.  <5ec. 277 

Porter  to  Clark  Jet.,  Ind 21 

Trackaoe 111 

St.   Thomas.   Ont..   to   Internat'l 

Bridge  and  Niagara.  N.  Y 136 

Other  trackage 120 

Leased  (O.  R.  Kal.  &  S.  E.)  — 

Rapid  City  to  Stratford- 40 

London  &  Port  Stanley 24 

Total 2,396 

Milwaukee  and  Manitowoc 
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Pere  Marquette  (Concluded)  —  Underlying  Bonds — 
Det  G  R  &  W  1st  cons  (now  1st)  M  law  money. OB.c 
Flint  &  Pere  Marq  mtge  ($1,000,000  are  4s)  gold._c 

First  consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mtge  (S3, 500, 000)  g Ce.c* 

Toledo  Division  first  mortgage  gold 1B.C 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M-  -OB.c* 

Western  Equipment  Co  call  at  "par 

RWlnthrop&Co  eq  notes  g$76,000  due  s-a(V79pl642 
Marquette  equip  first  mtge  guar  sink  fund  call  at  par 

Equipment  notes  due  $650,000  vearlv FC 

Pere  Marquette  consol  mtge  $5"0,000,000 F.c&r 

Lake  Erie  River  Dlv  coll  trust  mtge  gold Mo 

Collateral  trust  mortgage  gold  call  par 

Saginaw  Tus  &  Huron  first  mtge  p  &  i  guar N 

Grand  Rapids  Beldlng  &  Sag  1st  M  gold  int  rental ._ 

Pere  Marquette  of  Indiana  call  105  assumed K.c* 

Marq  &  B  D  &  N  guar  p  &  1  call  105  sinking  fund.c* 

do  do  debenture  guar  p  &1 c* 

Obllg  for  freight  cars  due  part  mthly  (V  82  p  752)  _. 

Perkiomen — 1st  M  Ser  1  (1st  loan)  g  gu  p  &  i_.  PeP.c* 

First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end)  _ . .  PeP.c* 

Peterborough  RR — Stock  (rental  4%) 

Petersburg  RR— See  Atlantic  Coast  Line  RR 
Phila  &  Bait  Cent— 1st  M|$2,500,000  ($1,200,000  4Ms) 
Phila  Baltimore  &  Wash— Stock  auth  $25,350,450... 
P  \V  &  B  (old  Co)  plain  bonds..  1  l_.r 

Plain  bonds I  All  secured    |..r 

Plain  bonds )      by  1903 

Plain  bonds  gold |     mortgage. 

Plain  bonds  gold J 

Bait  &  Potomac  1st  M  (tun)  gold  s  f  not  drawn 
First  mtge  road  guar  gold  sink  fd  not  drawn 

First  mortgage  $20,000,000  gold Mo.c'&r 

Phila  &  Ches  V — 1st  M  pref  old  5s  red  '96  gold.  PeP.c* 
First  mtge  old  4s  not  pref  lnt  reduced  in  '96  g.  PeP.c* 


l--r 
l--r 

J-.r 
.xc* 

-XC* 


MUes 

Date 

of 

of 

Road. 

Bonds. 

380 

1897 

280 

1880 

400 

1889 

235 

1889 

19 

1897 

89 

1891 

1899 

1904 

1900 

1908 

1901 

202 

1903 

1903 

66 

1900 

28 

1899 

Text 

1903 

1903 

1905 

1906 

38.3 

1888 

38.3 

1888 

74 

1881 

1880 

1887 

1887 

1891 

1892 

1H 

1871 

92 

1871 

214 

1904 

1888 

... 

1888 

) 

Size,  or 

Par 
Value. 


$500  &c 
1,000 
1,000 
l,000l 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

,000  &c 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


1,000 
1,000 
1,000 
1,000 
1,000 


100   &c 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

500 

500 


$5,379 

5,000 

2,850 

3.325 

400 

1,667 

13 

912 

221 

2,600 

8,382 

3,000 

2,870 

1,000 

260 

675 

396 

100 

3,467 

799 

1,125 

385 


000 

000  4  g 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

000 

364 

600 

000 

000 


4 

&  6g 

5  g 

5  g 

5  g 

5 

6 

4H  g 
5 
6 

4g 
4H  g 
4  g 

4  g 

5  g 
4  g 
4^  g 
5 

5 

5g 
5g 
4 


M     & 
A      & 


O  Second  Nat  Bank,  Bost 
O  J  P  Morgan  &  Co,  N  Y 
N'Central  Trust  Co,  N  Y 
O  J  P  Morgan  &  Co,  N  Y 
J  International  TrCo,  Bost 
X  Second  Nat  Bank,  Bost 
Oi50  State  Street,  Boston 
O.Xew    York    or    St    Louis 


Apr 
Oct 
May 


1  1946 
1  1920 
1  1939 


M     & 
J      & 


O  50  State  Street.  Boston 
S  J  P  Morgan  &  Co,  N  Y 
J  do  do 

F     &    A  do  do 

J  &  J  St  Louis  Un  Tr  Co,  St  L 
F  &  A  J  P  Morgan  &  Co.  N  Y 
M  &  S  International  Tr  Co,  Bost 
M  &  Nl.J  P  Morgan  &  Co,  N  Y 
A  &  O  New  York 
J      &     J  do 

jMerch  L   &  Tr  Co,   Chic 

Q — J       Reading  Terminal,  P'hlfa 
Q— J  do  do 

A     &     O  Nashua,  New  Hampshire 


Apr  1  1939 
July  1  1937 
May  1  1931 
Apr  1  1909 
Apr  '09-Oct  '14 
Oct  1  1910 
Mch  1  '09-*12 
Jan  1 1951 
Aug  1  1932 
Jan  1  1923 
Aug  1  1931 
Mch  1  1924 
May  1  1943 
Apr  1  1933 
Jan  1  1935 
To  Jan  1  1914 
Jan  1  1918 
Jan  1  1918 
Oct  1908  2% 


2,200,000    4  J^&  5 
25,137,950  4  in  1907 


1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,570,000 

280,510 

100,000 


M 

& 

N| 

T 

& 

d! 

T 

& 

D' 

A 

& 

() 

M 

& 

N 

I 

& 

J| 

A 

& 

O 

.1 

& 

J 

A 

& 

O 

M 

& 

N 

A 

& 

O 

A 

& 

O 

Penn    RR    Co,    Phlladel  Nov  1  1911 
Broad   St   Station,   Phila'july  1  1908  2% 
Off,  Phil;  Kidd,  Peab.Bos  June  1  1910 

do  do  ]Apr   1  1917 

Broad   St   Station,   Phlla!Nov  1  1922 

do  do  Jan    1  1926 

do  do  Oct    1  1932 

/Nat  Mech  Bank,  Baltol  July  1  1911 

&  London  J  Apr   1  1911 

Am  Ex  N  Bk,  NY;  &  Phil  Nov  1  1943 

Reading  Terminal,  Phila  Apr   1  1938 

do  do  Apr   1  1938 


From  South  Haven  to  Lawton,  Mich.,  34  miles.  Is  leased  to  Kal.  Lake 
Shore  &  Chic.  Ry.  for  25  years  from  April  15  1907.      V.  84,  p.  868. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
rom  St.  Thomas,  Ont.,  to  Internat.  Bridge  and  Niagara,  136  m. .extends  the 
ne  easterly  to  Buffalo,  from  July  18  1904.     V.  77,  p.  2097;  V.  78,  p.  2600. 

ORGANIZATION. — Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  riara.  &  Dayton  being  canceled.  (V.  85,  p.  1519.)  The  total  author- 
ized stock  Is  the  same  as  that  of  the  old  company,  viz.:  $16,000,000  common 
and  $12,000,000  pref.,  but  latter  consists  of  two  classes,  viz.:  4%  first  pref. 
stock,  cum.  after  Z]/2  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  new  company  assumed  the  existing  bonded  debt,  and  issues  $5,000,- 
000  6%  5-year  debentures  to  pay  the  floating  debt  and  equipment  payments 
due  in  1907,  to  which  present  preferred  stockholders  were  given  the  right 
to  subscribe  at  par  to  the  extent  of  50?i  of  their  holdings.  The  holders  of 
common  stock  could  subscribe  at  par  for  new  debentures  to  the  amount  of 
20%  of  their  holdings.  Holders  of  old  pref.  and  common  stock  subscribing 
for  the  new  debentures  received  115  in  new  first  pref.  and  120  In  new 
common  stock,  respectively,  In  exchange  for  their  holdings;  those  not 
subscribing,  par  in  new  second  pref.  and  common  stock,  respectively. 
V.  85,  p.   1402. 

In  1904  the  Cincinnati  Hamilton  &  Dayton  acquired  $12,834,450  of  the 
$16,000,000  common  and  $1,487,800  of  thei$12,000,000  preferred  stock. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  authorized  Issue;  out- 
standing $9,207,000,  are  guar.  p.  &  I.,  by  C.  H.  &  D.     V.  80,  p.  163. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge.,  V.  76,  p.  1356;  V.  77,  p.  89. 

Fere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.   1907.      V.  76,  p.  919,  1193;  V.  85,  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  M.  bonds  are  guaranteed  jointly,  by  P.  M 
and  Hess.  &  Lake  Erie.  They  are  subject  to  call  In  whole  or  In  part  at  105, 
andl%  must  be  called  yearly  for  the  s.f.  at  the  same  price,  If  not  purchas- 
able at  a  lower  figure.  V.  76,  p.  480,  594,  706'  922,  1034.  Form  of  guar- 
anty, p.  1358.      Debenture  5s  of  1905,  V.  82,  p    161. 

The  $2,600,000  equip,  trust  6s  of  1908  are  in  two  series:  "A",  $1,000,000, 
and  "B",  $1,600,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  In  1903-04  and  deposit  of  $500,000  refund- 
ing 4s.  viz.,  $200,000  for  "A"  and  $300,000  for  "B"  certificates  V.  86, 
p     548,  721,  920.  ■ 

In  March  1906  2,000  box  cars  were  ordered. to  cost  $2,160,317,  monthly 
payments  to  be  made  on  account  extending  over  7  years  from  delivery,  with 
Interest  at  5%.      V.  82,  p.  752.*iLake  Erie  &  Det.  River  equip.  5s,  $48,000. 

REPORT  (old  Co.). — For  year  ending  June  30  1907,  V.  85.  p.  1002:  «M 
Year  ending  June  30 —  1907-08.  1906-07.  1905-06. 

Gross  earnings $13,691,876   $14,214,195   $13,430,170 

Operating  expenses 1    10,980,030/     9,977,352       9,933,094 


Taxes 


477,816      *1, 196,918 


Net   earnings $2,711,846 

Other  Income 445,282 


$3,759,026      $2,300,158 
138,988  161,353 


$3,157,128 


Total  net  Income 

Deduct — Interest  on  bonds 

Interest  on  bills  payable,  &c --}   $3,550,7954 

Rentals J  I 


$3,898,013 

$2,578,917 

168,958 

717,918 


$2,461,511 

$2,500,612 

54,996 

766,850 


Balance - def  ,$393.667sur  .$432 ,222def  .$800,947 

•Including  taxes  for  years  1902  to  1905.  jftl  ^ 

'*' DIRi;CTORS. — Henry  F.  Shoemaker.  Charles  Steele,  Geo.  F.  Baker, 
Geo.  W.  Young,  Norman  B.  Ream,  Geo.  \V.  Perkins,  K.  1).  Underwood, 
J.  (;.  McCullough,  (;.  A.  Richardson,  E.  H.  Harrlman,  W.  R.  Cross, 
Walter  B  Horn  of  New  York;  William  Cotter,  Frederick  W.  Stevens  and 
Henry  B.  Uedvard  of  Detroit.  Pres.,  William  Cotter.— (V.  85,  p.  1210, 
1402,  1519,  1577;  V.  86,  p.  230,  548,  721,  020,  V.  87,  p.  813.)  M 

""PERKIOMEN  RR.— Owns  from  Perkiomen  Jet., Pa.,  to'Emaus  Jet.,  Pa., 

38.3  rn.  Stock  ($1,500,000,  par  value  of  shares.  $50)  owned  by  the  Kead- 
Ing  '  0.  and  mostly  deposited  Ulldet  lis  .Jersey  <<n  I  .  COllal  .  I  "„  mtge. of  1901  . 
V.  72.  p.  283.  Reorganized  In  1887.  In  year  1006-07,  gross,  5571, 159; 
net,  $349,747;  Interest  and  taxes,  $108,230;  dividends  (7%),  5105,000; 
perm.  Improvements,  $10,856;  bal.,  sur..  $125,662. — (V.  72,  p.  283.)^^ 

•^PETERBOROUGH    RR.     Wilton    to    Greenfleld,«JN .    H.,    10^    miles. 

ed  April   1    1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  c.x- 
>  s.      Capital  stock,  $385,000;  par,  $100;  dlv.,  A.  &  O.   a..  k  ....fc^awtl 

PHILADELPHIA  &tBALTIMORE  CENTRAL  RR.  West  Phlla.fto 
(  xtoraro  .let  . ,  Md.,  63  in.;  Wau  a  to  West  Chester,  Pa.,  9  m.  (double  track, 
11  in.  i  ;  I, ran  eh,  2  in.;  leased,  Chester  Creek  RR.,  7  in,;  I 'hi  la.  Halt  .  &  Wash, 
holds  $2,497,15(1  of  tin-  $2,499,181  stock.  I  or  L907  gross  earnings  $1,293,- 
109;  net  .  Inc.  other  Inc.,  $1  09.060;'charg<  s,   51X1  .11  1  ;  bal.,  def.,  $72,081. 

HSPHILADELPHIAJBALT.  ^WASHINGTON  RR.  —  (See  Ma,,  Penn.RR.) 

i. mi'  owned      ■«  *  >*•  *W]r Miles.  \     Lines  controlled,  leased,,  &c — 
Phila.  to  Washington,   D.  C,  via         I Phila.    <V    Ball     Central* 80 

Bait,  all (  double  track) 186  Delaware    Hit."       248 

Bowie  to  Pope's  Creek,  Md..    ...   49  Delaware  Md.  &  Va.*"... 08 

Branches  to  Delaware  City,  &c.  45|Other  lln<     (6) 04 

tai    (*see    this   company) -- 710 

ORGANIZATION.     A   consolidation   Nov.    I    1902  of  the   Philadelphia 

Wilmington    tc    Baltimore   RR.   and    I'.altinore   fc    Potomac   KR.       V.   75,   p. 
95.   1032;   V.  82,   p.   510.       See  Washington  Terminal  Oo.  on  another  pare. 

stock  Stock,  authorized,  F  $2  5. :;.-,(>.  160;  outstanding!  Jan.l  LJU908, 
$25, 137. 950.  of  whlchjPennsylvanla  RR    ownedf*2B, 135,475. 


Dividends  since  consol.,  Dec.  31  1902  to  July  1908  4%  yearly  (s-a) . 

BONDS. — The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a  first 
lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp."of  Apr. 1895) ,  and  is  a  second  lien  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  balance 
being  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds 
V.  78,  p.  49.      Mortgages,  &c,  1908,  $284,623. 

The  stockholders  on  July  31  1907  authorized  an  Increase  of  $5,000,000  in 
indebtedness,  to  be  represented  bv  bonds  or  otherwise,  as  may  be  later 
decided  upon.      V.  84,  p.  1368;  V.  85,  p.  284. 

EARNINGS. — 8  mos.,  11908 Gross,  $10,558,216;    net.  $2,355,720 

Jan.  1  to  Aug.  31.       (1907 Gross.     11,303,516;    net,     2,247,220 

REPORT.— Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1219. 

Year  ending  Dec.  31—       1907.  1906.  1905.  1904. 

Gross    earnings $17,255,572   $15,941,241    $14,676,204   $13,525,757 

Operating  expenses $13,456,231    $11,599,989   $10,802,932      $9,989,971 

Rentals  on  basis  net  earn         747,296  832,987  751,526  874,068 

Net $3,052,045      $3,508,265      $3,121,746      $2,661,718 

Int.  on  investment,  &c.         743,051  776,556  804,940  683,932 

Total  net  income $3,795,096  $4,284,821  $3,926,686  $3,345,650 

Flxedrentals $41,781  $49,785  549,948  $49,912 

Interest  on  bonds 900,000  900,000  900,000  876,909 

Ground  rents,  &c 14,496  12,747  12,747  12,769 

Other  Interest 303,703  157,308            

Taxes 498,564  373,702  285,659  262,411 

Miscellaneous 65,200  8,728  24,567  23,569 

Dividends    (4%) 972,630  939,742  939,742  939,566 

Extraord.  expenditures.  998,720  1,842,810  1,714,023  1,180,513 

Total $3,795,096      $4,284,821      $3,926,686      $3,345,650 

—  (V.  84,  p.  1489;  V.  85,  p.  284;  V.  86,  p.  1219;  V.  87.  p.  415.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  in  1888.  Capital  stock  (par  $50) 
In  common,  $550,000;  preferred,  $205,100;  total,  $755,100,  of  which  Read- 
ing Company  owns  $454,450  common  and  $205,100  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— (.See  Map  Penn.  RR.)—  Merged  In  the 
Pennsylvania  RR.  May  1  1907       See  V.  84,  p.  1183;  V.  86.  p.  1590. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.71  miles;  2d  track,  0.10  m.;  total  tracks,  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co.,  of  which  $498,950  is  deposited 
under  its  mortgage  of  1897;  prln.  and  4%  int.  is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock.      (V.  67,  p.  1358.  1357.) 

PHILADELPHIA  QERMANTOWN  &  NORRISTOWN  RR.—  Phila.,  Pa. 
to  Norrlstown  and  Germantown,  Pa.,  20.96  miles,  second  track,  20.35  m.; 
3d  track,  3.02  m.;total  track,  95  miles,  leases  Plymouth  RR.,  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623,  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH— See  page  170. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa., 22  mlles;2iu.  track, 3.45  m.;  3d  track,  1.51  m.i  sidings  and 
laterals,  4.24  miles.  Stock— com.,  $1,225,000;  pref..  $400,000;  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid-  sic  \  64,  p.  3.11) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
In  Oct.  1898  Int.  on  $507,000  bonds  was  reduced  to  3"„  from  April  1  1897 
and  made  a  first  charge,  that  on  remainder  of  Issue  being  lift  at  5",,,  sub- 
ject to  said  agreement.  V.  68,  p.  773.  Year  ending  June  30  1907.  gross, 
$213,310;    net,    $68,526. 

PHILADELPHIA   &    READING   RR.— See   'Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington).  Pa.,  to 
Morris vlllc.  Pa.,  26  miles,  mostly  four- tracked ,  and  branch  3  m.  On  June  30 
1871  leased  for  999  years  to  Pennsylvania  kk.  at  10%  on  $494,100  stock, 
the  balance,  $765, OOO,  being  owned  by  United  RRs.  of  New  Jersey. 

PHILIPPINE  RAILWAY.—  (See  Map.)  Under  a  concession  granted 
July  13  1906  by  the  Philippine  Government,  in  accordance  with 
an  Act  of  Congress  of  the  United  states  in  1905,  and  with  the  approval 
of  the  Secretary  of  War,  this  company  has  contracted  to  build  lines  of 

railroad   In   the   Philippine    Islands  as   follows;    Island  of    Paiia\  .    100   miles. 

Negroa,  100  miles;  and  Cebu,  95  miles.     The  construction  of  35  miles  on 
Cebu  is  optional  to  the  company,  which  has  tin  right  under  Hie  contract  to 

construct  an  additional  25  miles  of  main  llm    on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 

miles;   Negros,   73   miles;  Cebu,   8(1   miles,      6 lies  of  road  on  Celiu  Is  In 

operation. Cxtendlng  from   Danao  to  Carear  and  I'd  miles  on  Panay,  extend 
Ing  from   ilollo  to   PotOtan.      Additional  sections  amounting  to  53  miles  are 
under  construction  on   Panay.  extending  from   I''  totan  to  CaplZ. 

ORGANIZATION  AND  SECURIT]  ES.       The  company  was  Incorporated 

March  r>  1906  under  the  laws  of  the  state  of  Connecticut  with  an  authorized 

capital  of  $5,000,000  and  Is  being  Imanecd  li\  .1  s\  ndleate  beaded  by  William 
Salomon  <V  Co.       V,  80,  D.  2622;  V  .  82.  p.  219,  752;  V.  83,  p.  498,  970,  1412; 

V,  88,  p  791.  Under  the  terms  of  the  concession  the  Philippine  Govern- 
ment guarantees  pas  mem  of  Inl  on  an  issue  <>i  1  ■  1  m  .  30  year  sinking  fund 
gold  bonds,  which  maj  be  Issued  to  extent  ol  95%  of  cost  of  construc- 
tion Any  nt.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  lien  0  the  1st  \i.  bonds.  The  entire  issue  of 
bonds  is  subject  to  redemption  al  1 10  and  Interest  on  any  Int,  date,     lionds 

also   be  drawn    b)    lotBat    ltd  and   Interest    for  an   annual  sinking  fund 

which  must  he  established [aftei «  ulj    i   1911,  before  any  dividends  can  bo 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,    Wlien   Due 
Stocks — Last 

For  explanation  of  column  headings, &c,  see  notes 

Amount 

Rate 

When        Where  Payable,  and  by 

on  first  page  of  tables. 

Road 

Bonds 

Value 

Outstanding 

% 

Payable                    Whom 

Dividend 

Philadelphia  &  Erie — See  Pennsylvania  RR 

Phila  &  Frankford— First  mtge  $500,000  guar.  GuP.c* 

1892 

$1,000 

$500,000 

4g 

F 

& 

A  Company's  Office,   Phila 

Aug  1  1922 

Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry_. 

30 



50 

2,246,900 

12 

Q— M     Mar   &   Mer   Bldg,   Phila 

Sept  4  1908   3% 

Philadelphia  Harrisburg  &  Pittsburgh — 1st  M  g.c'&r 

47 

1890 

1,000 

2,000,000 

5g 

A  &  O  15  Reading  Terminal,  Phila 

Oct    15  1925 

Phila  Newtown  &  N  Y — First  mortgage  gold  (text).c* 

22 

1892 

1,000 

1,599,000 

See    text  A 

& 

O            do                 do 

Oct    1  1942 

Philadelphia*  Reading  Ry — See  Reading  Company- 

Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 

26 

100 

See  text 

10 

Q- 

Oct  1908   2H  % 

Philippine  Ry — Stock  $5,000,000  authorized 

100 

5,000,000 

First  M  $15,000,000  g  lnt  guars  f  red  HO.-Ba.c'&r 

1907 

1,000 

4,305,000 

4  g 

J 

& 

j  Bankers'  Trust  Co,  N  Y 

July  1  1937 

Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — First  mtge  guar  prln  &  lnt  (endorsed)  ..r 

75 

1885 

1,000 

3,500,000 

6 

J 

& 

D  Grand  Cent  Station,  N  Y 

Dec    1  1932 

Pi  qua  &  Troy — First  mtge  $250,000  gold  guar  p  &  l..c 

8 

1900 

1,000 

225,000 

4  g 

M 

& 

N  Union  Sav  Bk  &  Tr,  Cln 

Nov  1  1939 

Pittsburgh  Bessemer  &  Lake  Erie — Common  3%  rent 



50 

10,000,000 

3 

A 

& 

O  Check    from    Co's    office 

Octl  1908  1H"" 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

50 

2,000,000 

6 

.1 

& 

D  |           do                 do 

Junel  1908  3% 

Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c* 

134 

1890 

1,000 

3,000,000 

5  g 

A 

& 

O  Central   Trust   Co,    N   Y 

Oct    1  1940 

Consolidated  first  mtge  for  $4,800,000  gold-Ce.c* 

151 

1893 

1,000 

657,000 

5  g 

J 

& 

J  i           do                 do 

July  1  1943 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.-Us.C 

193 

1897 

1,000 

6,343,000 

,5  g 

J 

& 

J! United  States  Tr  Co,  N  Y 

Jan    1  1947 

Debentures  gold  $2,000,000  (see  text) UP 

193 

1899 

1,000 

2,000,000 

5g 

J 

& 

D  Union  Trust  Co,  Plttsb'h 

Junel  1919 

Shenango  equip  trust  $73,000  part  due  yrly  g..UPi 

1899 

1,000 

365,000 

5g 

A 

& 

O 

do                 do 

Apr  1  1909-1913 

Greenville  equip  trust  $100,000  due  yearly  g UPi 



1900 

1,000 

1,000,000 

5g 

M 

& 

N 

do                 do 

May  1  19U-'20 

Butler  equipment  trust  $2,050,000 UPi 

1901 

1,000 

2,050,000 

5g 

A 

& 

O 

do                 do 

Apr   1  1921 

Pitts  Bingh  &  East— First  M  $20,000,000  gold K 

1906 

See  text 

5  g 

A 

& 

O 

Oct    1  1956 

Pittsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu.-FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock 

19 

1892 

1,666 

169,000 

4  g 

A 

& 

O  Office,     Pittsburgh,     Pa 

Apr   1  1932 

1,095 



100 

28,659,800 

4  In  1908  F 

& 

A  Farmers'  L  &  Tr  Co,  N  Y 

Aug  15  1908  2% 

Preferred  stock 

1,095 

100 

27,462,774 

5  In  1908JJ 

#c 

J            do                 do 

July  15  1908  2  H 

Chic  St  L  &  Pitts  cons  M  ($22,000,000)  g_._Un.c&r 

580 

1883 

1,000 

1,506,000 

,5  g 

A 

& 

Oi Union    Trust    Co.    N    Y 

Oct    1  1932 

Steuben  &  Indiana  first  mortgage r 

116 

1864 

1,000 

3,000,000 

5 

J 

& 

J 

National  City  Bank,  N  Y 

Jan    1  1914 

JeffMad&Ind2d(now  lst)M  Jell,  Ky,  to  lnd  &  br._c 

222 

1870 

1,000 

1,967,000 

7 

J 

& 

J 

Farmers'  L  &  Tr  Co ,  N  Y 

July  1  1910 

f'A"  gold__c" 

fl890 

1,000 

10,000,000 

4H  g|A 

& 

() 

do                  do 

Oct    1  1940 

l*'B"  gold.-c' 

1  1892 

1,000 

8,786,000 

4^  g  A 

& 

O 

do                 do 

Apr  1  1942 

Cons    mtge    $75,000,000    gold    guarl"C"  gold-.c* 

1,095 

(  1892 

1,000 

1,379,000 

i4J4  g 

M 

& 

N 

do                 do 

Nov  1  1942 

p  &  1  (end)  by  Pennsylvania  Co  un-1  "D"  gold-.c* 

1  1895 

1,000 

a4, 983, 000 

4  g 

M 

& 

N 

do                 do 

Nov  1  1945 

conditionally,  all  equally  secured.l"E"  gold..c* 

1  1899 

1,000 

b8, 711, 000 

3H  g 

1'' 

& 

A 

do                 do 

Aug  1  1949 

l"F"  gold.-c* 

1  1903 

1,000 

10,000,000 

4  g 

J 

&, 

1) 

do                 do 

Dec   1  1953 

1"G"  gold-.c* 

11907 

1,000 

6,000,000 

4  g 

M 

& 

N 

do                 do 

Nov  1  1957 

Chartlers  first  mortgage  assumed c* 

23 

1901 

1,000 

625,000 

3H  g:A 

& 

C) 

Co's  office,  Plttsb'gh,  Pa 

Oct    1  1931 

a  Sinking  fund  Men  31  1908  held  additional  bonds. 

a$l 

37,000 

b$3,287, 

000. 

paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  14  of  1%  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter. 

The  bonds  have  been  accepted  by  the  Secretary  of  the  United  States 
Treasury  as  security  for  Government  deposits  In  national  banks. 

DIRECTORS. — Gen.  C.  R.  Edwards,  Gen.  T.  H.  Hubbard,  Clarence 
McK.  Lewis,  Major  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter,  Frederic  H.  Reed,  William  Salomon,  Charles  M.  Swift, 
Cornelius  Vanderbllt. 

OFFICERS. — Chairman,  William  Salomon;  Pres.,  Charles  M.  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland;  Asst.  Treas.,  Stewart  Waller;  Treas.,  J.  M.  Weinberger;  Sec, 
R.   R.   Hancock. 

Office,  43  Exchange  Place,  New  York  City. — (V.  86.  p.  338,  795.) 

PINE  CREEK  RV.— Owns  St  kes'ale  Jet.  on  the  FaU  Brook  R^al,  to 
Newberry  Jet.,  Pa.,  75  miles.  The  N.  Y.  Central  controls  the  capital  stock 
and  leases  the  road  for  999  years  from  May  1  1899  for  $35,000  yearly,  pay- 
able quarterly  (Q.-F.) ,  bond  Interest  and  taxes.  V.  68,  p.  379,  573,  773,  872. 
The  first  mtge.  Is  guaranteed  by  the  Reading  and  the  New  York  Central 
jointly  and  severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,- 
000,000  (par  $50);  N.  Y.  Central  owns  $999,000. — (V.  68,  p.  573.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer.  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  &  Lines- 
ville  RR.;  Linesvllle  to  Meadvllle,  22  miles;  trackage  to  Cascade,  near  Erie, 
&c,  12  miles;  total,  209  miles  (92  miles  double-tracked). 

ORGANIZATION,  &c. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  61,  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock,  Interest  on  bonds  and  organization  expenses, 
&c,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  after  June  1  1909  upon 
company  paying  M  %  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co  ,  N.  Y.) ,  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company,  Including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd.,  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  P  ttsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS. — For  calendar  year  1907  Bessemer  &  Lake  Erie,  gross, 
$6,376,952;  net,  $2,745,275.      In  1906.  gross,  $6,010,765. — (V.  75,  p.  1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield,  Pa.,  to  Blnghamton,  N.  Y.,  225  miles,  with  25-mlle  branch  to 
Phllllpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda,  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer,  Canton,  Pa.,  with  a 
view  to  reorganization  and  completion  of  road.  V.  87,  p.  167,  227;  V.  83, 
p.  752,  1229.  On  Sept.  5  1908  L.  H.  McFadden  of  Canton,  Pa.,  and  John 
P.  Reynolds  Jr.  of  Boston  were  appointed  receivers.  V.  87,  p.  678. 
Stock  authorized,  $20,000,000.  E.  H.  Gay  &  Co.  were  financing  the 
project.  V.  87,  p.  1011.  As  to  Central  Penn.  Coal  Co.  and  coal  contract  with 
Penna.  Beech  Creek  &  Eastern  Coal  Co.,  see  V.  83,  p.  753.  Pres.  Llndsley 
Hooper,  Boston,  Mass.;  Treas.,  C.  F.  Wright,  Susquehanna,  Pa.;  Sec, 
John  Whltmore,  Rldgway,  Pa. — (V.  87,  p.  167,  227,  678,  1011.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  lireehmont,  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.;  21  miles  In 
all.  .STOCK  outstanding  April  1907,  $940,000,  owned  Jointly  by  guaran- 
tors mentioned  below.      Authorized  stock  $1,500,000.      V.  82,  p.  1269. 

DIVIDENDS.— In  1895,  4%;  1896,  11%;  1897,  none;  1898,  7%;  1899, 
1%;  1900,  4%;  1906,  6%;  1907.  10%.  Of  the  4s,  half  are  guaranteed 
(endorsed)  by  Pitts.  Cln.  Chic.  &  St.  Louis,  the  other  half  by  the  Pitts- 
burgh &  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending  Dec.  31 
1907,  gross,  $467,535;  net,  $207,208;  other  Income,  $1,971;  Interest,  &c, 
$34,462;  dividends  (10%),  $94,000;  surplus,  $80,717.— (V.  82,  p.  1269.) 

PITTS.   CI  NCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps  Pa.  RR. 
Lines  owned.  Miles.]  _  Lines : /<</.s<W  (Continued) —    Miles. 


Pittsburgh.  Pa.,  to  Chicago,  111.  511 

Rendcomb  Jet.  to  Anoka  Jet..  160 

Bradford  Jet.  to  Indianapolis..  104 

Indianapolis  to  Jefferson vllle. .  108 

Branches 247 


Ohio  Connecting  Ry. 

Pltts.  Wheeling  &  Kentucky... 

onnectlng  Ry.  In  Chic. 

Other  lines.. 

Operated  muter  their  own  organ. 
Pittsburgh  Chartlers  &  Yough- 

eny  Ky 

Clncln.  a  ,\iusi<.  Val,  ioi 

w  ■>  j  ne  iburg  &   Wb  ih.  HR 

Chicago  Indiana  &.  Eastern  Ry. 


9 

28 

2 

1 


21 

14!) 

28 

43 


Total  owned . .  - 1,136 

Trackage — Indlanap.  to  Kokomo      5  I 

Other 3 

Lines  leased  (*See  these  co's) . 
Chartlers  (merged  Nov.  1907).       23 
♦  Little  Miami 195]      Total  of  all  Jan.  1  1908 1,669 

ORGANIZATION,  Ac — Formed  in  1890  by  consolidation  (per  terms  in 
V.  so,  i>.  H?r,)  of  Chicago  St.  Louis  <t  Pittsburgh,  Jeffersonvllle  Madison  & 
Indianapolis,  Cincinnati  &  Richmond  and  i'H  tsburgn  Cincinnati  &  St.  Louis. 

rolled  by  Pennsylvania  Company,  which  on   \Ieh.  3  1   1008  owned  $22,- 

170.7HU  pref.  and  $16,631 ,  100  common  stook.     As  Co  Interest  Id  majority  of 
Socking  Valley  common  stock,  see  thai  company,     v.  88,  p,  37.     The 
Chicago  Indians  &  Eastern,  Converse  to  Bluncle,  End.,  48  miles,  has  been 
operated  since  May  1907.     V.  84,  p.  1188. 
stock.    -Authorized:   com.,  845,000,000;  pref.,  880,000,000.     in  1907 

83,888,800  Com.  stock  was  Issued  In  exchange  for  the  $31  1  450  outstanding 

minority  stork  of  Chartlers  Ry.,  on  the  basis  of  $300  Pitts.  C.  0.  &  St.  L.  for 

$50  Chartlers,  and  to  repay  the  Penn,  Oo.  tor  advances,   V.85, 11.1577,  1845. 

The  pref.  stock  is  "non-cum.  and  entitled  to  a  dlv.  of  I  %  pi  1  annum  out 

of  the  n't  earnings  as  declared  by  tin-  board,  with  the  rlghi  .after  z%  has 

been  declared  on  the  corn,  to  an  additional   r  ;, ,  making  5%  In  all."      After 
5%  on  both  com.  and  pref.,  the  two  share  pro  rata. 


DIVID'S.— V95.  '96.  '97  to  '98.  '99.  '00.  '01.  '02  to  '05.  "06.  '07.  1908 
Preferred   (%)  }   0       2              0              3       4       4      4  yearly.     4M      5  5 

Common  (%). J    0       0  0  0       0       1 3  yearly 4  4 

STOCK  OF  OLD  COMPANIES  unexchanged  March  31  1908.  Chic.  St.  L. 
&  Pittsb.  com.,  $431,567,  and  pref.,  $4,952;  all  other  cos..  $102,746. 

BONDS. — The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  lor 
Improvements,  additions,  &c.  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  seven  series  are  all  equally  secured.  See 
adv.  in  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  56,  p.  604. 
Collat.  obligations  Dec  31  1907,  $2,500,000;  due  Penn.  Co..  $900,000. 

LATEST  EARNINGS.— J1908 Gross,  $19 ,105,889;  net,  $5,258,968 

9  mos.,  Jan.  1  to  Sept.  30.11907 Gross,    24,446,498;  net,    5,824,341 

ANNUAL  REPORT.— Report  for  1907  In  V.  86,  p.  853. 

Year  ending  Dec.  31 —  1907.  1906.  1905. 

Miles  operated  (system  proper) 1,171  1,171  1,168 

Gross  earnings $32,341,303   $29,606,196   $26,583,559 

Net  earnings 7,642,720        7,453,184        6.638,650 

Miscellaneous 405,197  200,862  379,380 

Total  net  earnings $8,047,916     $7,654,046  $7,018,030 

Interest  on  bonds $2,295,145     $2,324,440  $2,344,754 

Rentals  paid 106,213            138,218  137,483 

Car  trusts  (Including  Interest) 921,371           926,788  783.033 

Interest,  general  account 374,912  154,622  

Improvements,  sinking  fund,  &c 1,471,145        1,538,515  1,633,961 

Dividends  on  preferred (5)  1 ,372 ,980  (5)  1 ,372 ,838  (4)  1 ,098,196 

Dividends  on  common (4)  1 ,068,404(3  H)  867,310  (3)  743 ,400 

Balance,  surplus $437,746         $331,315         $277,203 

— (V.  85,  p.  1577,  1647;  V.  86,  p.  286,  853,  1410;  V.  87,  p.  740.) 

PITTSB.  CLEVE.  &  TOL.  RR.— See  Bait.  &  Ohio  RR.— (V.  76,  p.  49.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 
m.      Double  track  271  m.,  of  which  part  was  built  In  1893. 

LEASE,  &c. — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  Interest,  s.  f.  of  debt 
and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  Sept.  1908.      V.  72,  p.  821,  1188. 

CAPITAL  STOCK. — The7speclal  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  In  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1 ,380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  in  1902,  $1,418,200:  In  1903,  $2,010,400; 
In  1904,  $4,959,200;  In  1905,  $3,341,900;  in  1906,  $3,029,700;  In  1907, 
$1,431,900;  In  1908  (to  July),  $2,681,300.  Of  the  $38,806,400  guaranteed 
special  stock  outstanding  Dec.  31  1907,  $34,875,300  was  owned  by  Pennsyl- 
vania Co.     V.  75,  p.  1087 

BONDS. — The  first  mtge.  Is  In  series  of  $875,000  each,  and  2d  mtge.  of 
$860,000.  Of  the  above  1st  mtge.  bonds,  $3,223,500.  and  of  the  2d  mtge. 
$3,576,000,  and  $2,648,897  cash,  were  In  sinking  funds  Jan.  1  1908. 

REPORT.— 1907,  lessee's  profit,  $1,055,406;  1906,  $882,142;  1905.  $567,- 
118;  1904,  $449,179.— (V.  84,  p.  1552;  V.  87,  p.  227.) 

PITTSBURGH  JUNCTION  RR.— B.  &  O.  owns  all  except  $15,250  com- 
mon stock,  $959,000  first  6s,  $250,000  second  5s  and  $191,000  Terminal  Co. 
5s.      See  B.  &  O.  and  V.  69,  p.  1063,  1192.  and  V.  70,  p.  77. 

PITTSBURGH*  LAKE  ERIE  RR.—  (.See  Maps  N.  Y.Cent.  &H.R.RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O.,  67  m.,  to  be  4-tracked: 
branch  lines  to  Newcastle,  &c,  Pa.,  6  in.;  total  owned,  73  m.  (of  which  70 
double  track);  leases  Pitts.  McKcesport  &  Yough.  (which  see),  112  m.; 
Mah.  State  Line  RR.,  3  m.;  Beav.  &  Ell.  RR.,  3  in.;  Blw.  Connecting  RR., 
1   m.;  total,   191   miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  &  L.  E.  owns 
stock  and  securl  tics  of  Pitts.  Ch.  &  Yough.  Ry..  $470,000,  and  of  Mon.  RR.. 
$718,000;  Kllwood  Connecting  RR..  $18,000:  Mahoning  State  Line  RR.. 
$97,100;  Lake  Erie  Youngstown  iV  Southern  RR.,  $400,000.  As  to  guar- 
anty of  bonds  of  Moiiongahcla  \l\l.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  including  the 
stocksof  the  Little  Kan.,  Park.  Bridge  ATcrin..  BUTOSV.  <fe  Fast.,  Buckhan- 
n  n  &  North.,  liclllngton  &  North.,  Zanesv.  Marietta  A:  Parkersburg  and 
Marietta  Columbus  &  Cleveland  were  acquired  l>v  the  Pitts.  &  L.  K..  Penn- 
sylvania and  Baltimore  &  Ohio.     v.  si,  p.  1  138,  1493;  V.  86,  p.  981. 

STOCK. — Stockholders  voted  Feb,  28  1007  to  Increase  the  authorized 
stock  from  $111.1100.(100  to  $30,000. 000.      V.  S3,  p.    1  171,   1525. 

DIVIDENDS.—       {1888  to   1891.  1892  to  1906.  1907.  1908. 

Percent -\     6  yearly.  10  yearly.  12        Below. 

In  11)08,  1Mb.,  6%;  July  31.  5%. 

EARNINGS.— 6  mos.,  11908 .Cross,    $4,095,748;    net,    $878,278 

Jan.  1  to  June  30.         11007 Gross.     7,042,044;  net,     1,595,167 

REPORT.— Report  tor  year  ending  Dec.  31  1007  in  V.  86,  p.  975,  showed: 

Cross  $14. 1)0  1,10 1  ;  net.  $3,376,1)73:  other  Income,  $86,931:  taxes,  $217,673; 
Interest,  $220,000:  rentals,  8525,892;  dividends  (12%).  $1,200,000:  bal.. 
sur..  $1.300,342.— (V.  86.  p.  2S6,  795.  975;  V.  87.  p.  227.) 

PITTSBURGH  McKLI.SPORT  &  YOUGHIOOHEN Y  RR.— (See  Maps 
,V.  Y.  Cent.  <t  //.  It.  BR.)— Owns  from  Pittsburgh  to  New  Haven.  Pa.,  57 
m.:  Belle  Vernon  Jot.  to  Brownsville  Jet.,  Pa.,  39  m.;  branches.  14  m.; 
leases  2  m.;  total,  112  miles,  of  which  77  miles  double  traek.J 


Oct.  1908. 


RAILWAY  STOCKS  AND  BONDS. 


Ill 


RAILROADS. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Pittsburgh  Cleveland  &  Toledo— See  Baltimore  &Ohlo 
Pittsburgh  Ft  Wayne  &  C—  Gen  stock  7%  guPeanRR 

Guaranteed  special  Imp  stock  7%  guar  by  end 

First  mortgage  Series  A  to  F /Sinking  fund  cumula-/ 
Second     do     Series  G  to  M\     tlve  not  drawn. .c*  l 


Third  mortgage 

Pittsburgh  &  Lake  Erie— Stock  auth  $30,000,000 

First  mortgage  gold- --0 

Second  mortgage  gold  Series  A  and  B N  c 

Pittsburgh  Lisbon  &  Western— See  Wheel  &  Lake  Erie 

Pittsburgh  McKees  &  Yough— Stock  guar  (see  text). 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  K  S  —  c 

Second  M  guar  p  &  1  (end)  by  P  &  L  E  and  LS&MS.c 

McKeesport  &  Belle  Vernon  1st  M  gold  assum.-FPi 

Pitts  Ohio  Val  &  Cin— 1st  M  gold  s  f  not  drawn.  FP.c* 

Pittsburgh  Painesville  &  Fairnort — See  Baltimore  & 

Pittsburgh  Shawmut  &  North— Receivers  certs  redpar 

First  mortgage  gold  $12,000,000. Ta.c* 

New  mortgage  gold  $15,000.000 

Car  trusts  $34,000  due  semi-annually 

Car  trusts  (receiver's)  gold  due  $84,000  yearly.. xc* 

Pittsburgh  Virginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g.UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold-.CPi.c* 

Consolidated  mortgage  $14,000,000 B 

Pittsburgh  &  Western — See  Baltimore  &  Ohio  RR  — 

Pittsb  Westmoreland  &  Somerset— 1st  M  $700,000  gN 

Pittsb  Youngst  &  Ashtabula— Com  stock  $5,900,000. 

Preferred  stock  7%  non-cum  (see  text)  $9,100,000. 

Consol  mortgage  sinking  fund  1%  not  drawn.. F  c* 

First  general  mortgage  $15.000,000 Ce.c* 

Plymouth  &  Middleboro — 1st  M  Int  gu  by  Old  Col-.c* 
Pontiac  Oxford  &  North— First  M  g  $400,000. -Me.C 
Port  Angeles  Pac— 1st  M  $2,000,000  g  red  at  105.. _K 
Port  O  Connor  Rio  Grande  &  Nor— 1st  M  $5,000,000 
Portland  &  Rochester— See  Boston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  $1,000,000... 

Portland  &  Rumford  Falls  Ry— Stock  8%  guar 

P  &  R  F  cons  (now  lirst)  M  $1,000,000  g OB.c 


Miles 

Date 

of 

of 

Road 
RR 

Bonds 

470 

470 

1871 

468 

1862 

468 

1862 

468 

1862 

191 

73 

1878 

73 

1889 

1884 

57 

1882 

57 

1884 

40 

1888 

15 

1890 

Ohio 

RR 

1906 

1899 

1902 

1905 

1907 

RR 

Text 

1897 

Text 

1902 

— 

1905 

25.6 

1905 

143 

143 

125 

1887 

139 

1908 

15 

1892 

100 

1896 

1904 



1907 

~64 

1896 

Size,  or 
Par 

Value 


Amount 
Outstanding 


$100  $19,714,286 
100  41,487,700 
5,250,000 
5,160,000 
2,000,000 
10.000,000 
2.000,000 
2,000,000 


500   &c 

500   &c 

500   &c 

50 

1,000 

1,000 


50 
1,000 
1,000 
1.000 
1.000 


1,000 
1,000 


1,000 

1,000 
1,000 


1,000 

100 

100 

1,000 

1.000 


1,000 
1,000 


100 

100 

1,000 


3,959,650 

2,250,000 

1,000,000 

600,000 

290,000 

802,000 
164,000 
14,491,600 
232,000 
508,000 

383,000 
See  text 
See  text 

See  text 

2,100,000 

9,100,000 

1,562,000 

2,000,000 

225.000 

400,000 

100.000 

(?) 

1,000,000 

2,000,000 

990.000 


INTEREST  OR  DIVIDENDS. 


Rate 

% 


See    text 
See    text 

7 

7 

7 
See    text 

6g 

5g 

6 

6 

6 

6g 

5g 


When 
Payable 


5g 
5g 

5g 
in  1908 
In  1908 

5 

4  g 
5 
6g 

5  g 
5 


8 

4  g 


Q— J 

Q— J 

Various 

Various 

A     &     O 

F     &     AiCo's 

J      &     J 


Where  Payable,  and  by 
Whom 


J 
J 
J 

J 

A 

M 
F 
F 

M 

M 

M 
J 


& 

A: 
& 
A; 


&   o 


& 
& 
& 
& 
& 

& 
& 


Wlnslow.Lanler  &  Co.NY  Oct  6 1908  1  M  % 
Oct  1 1908  1?4  ".. 
July  1  1912 
July  1  1912 
July  1  1912 
July  31  1908  5% 
Jan    1 1928 
Jan    1  1928     i-  . 


do 

do 

do 

do 

Office, 

do 


do 
do 
do 
do 
Pittsburgh 
do 


A     &    O  New  Y'ork  Trust  Co ,  N  Y 


Union    Trust    Co,    N    YT  July  1908 

do  do  July  1  1932 

do  do  July  1  1934 

Fid  Title  &  Tr  Co.  Pittsb  July  1  1918 

Broad  St  Station,  Phlla  Oct    1  1920 


S  Empire  Trust  Co,  N  Y 
A  Feb  1905  Int  last  paid 
A  do  do 

S|Trust  Co  of  America,  N  Y 
N  New  York 


& 
& 
& 
& 
& 
& 
& 
& 


Colonial  Trust  Co,  Pittsb 
do  do 


New   York 

Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

D | Central  Trust  Co,  N  Y 
J  International  Tr  Co,  Bost 
J  Mercantile  Trust  Co,  N  Y 
O  Oct  1904  coupon  last  paid 
..  San  Antonio,  Texas 


Q-F 
M     &    N 


Bonds — Princi- 

pal.  tWhen   Due 

Stocks — Last  A 

Dividend      «? 


3% 


Mch  l'lOll 
Feb   1|1949 
Feb   1  1952 
Mch'09-Mch'12 
Nov  '09-Nov  '14 

Sept'1'1937 
July.1.1942 
1955 

Oct  1  1955 
Sept  25  19083  H 
Sept  25  19083y2 
Nov  1  1927 
June  1  1948 
Jan  1  1912 
July  1  1916 
Apr  1  1954 
1937 


Portland,  Me  Aug  1  1908   1% 

do  Aug  1  1908   2% 

Old  Colony  Trust, Boston^Nov  2  1926 


LEASE. — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Renta 
Is  6%  on  the  stock,  principal  and  Interest  of  the  Pittsburgh  MeKeesport  & 
Y'oughlgheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  Is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stock  authorized, 
$4,000,000;  first  mortgage  bonds  authorized,  $2,250,000;  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  In  1907  $1,080,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURG  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellalre, 
O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  In  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized,  $1,500,- 
000;  outstanding.  $300,000;  par,  $50.  Trustee  of  mtge.  (for  $1,500,000) , 
Fidelity  Trust  Co.  of  Phlla.     Cal.  year  1907,  gross,  $61,363;  net,  $5,903. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) ,  Including  branch, 
350  miles.  Wayland  and.Hornell,  N.  Y.,  to  Knoxdale,  Pa.,  with  branches, 
Is  In  operation,  viz.: 

Owned — ■  Miles.  I     Leased — (Concluded) —  Miles. 

Wayland,  N.  Y.,  to  Hyde,  Pa 134  IBrockwayville  to  Knoxdale,  Conl- 

Olean  to  Olean  Junction 9  1     fer  and  Ramsaytown 36 

Kasson  to  Hazelhurst 5  1     Trackage — 

Paine  to  Cardiff 12  I  State  Line  Junction  to  Coryvllle'.   11 

Brown  Run  Branch 2  |  Hyde  to  Brockwayvllle 7 

Leased —  I  Brockport  to  Horton  City 2 

Hornell  Junction  to  Hornell 1 0  |  

Croyland  to  Hallton 12  |     Total  operated 240 

The  Brookville  &  Mahoning  Ry.,  controlled  by  the  same  Interests,  pro- 
poses to  build  an  extension  from  Hyde,  Pa.,  to  Freeport.  102JS  miles;  of 
this  Brockwayvllle  to  Knoxdale,  36  miles,  has  been  completed,  and  was  In 
operation    n  Aug.  1908.     V.  81.  p.  32;    V.  85,  p.  601,  1645. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under  plan 
In  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5%  bonds  not  having 
assented.  The  Kersey  RR..  12  miles,  formerly  leased,  and  about  150,000 
additional  acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mortgage.  V.  74, p.  327,  and  Circular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  firsts  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION.— On  Aug.  1  1905  Frank  Sullivan  Smith  was 
appointed  receiver.  No  plan  of  reorganization  to  Oct.  1908.  A  larger 
mortgage  Is  to  be  authorized  for  extension  to  Pittsburgh,  Buffalo  and  Lake 
Ontario,  Involving  the  construction  of  300  miles  of  additional  road  and 
acquisition  of  additional  coal  lands.  V.  81,  p.  559.  In  1906  $1,300,000 
receivers'  certificates  were  authorized  for  Improvements  and  additions; 
$802,000  Issued  to  Aug.  1908.  Car  trusts  of  1907  issued  by  receiver.  V. 
86,  p.  169.  In  Sept.  1908  $95,700  6%  3-year  notes  were  authorized  for 
6  locomotives.     V.  87,  p.  813. 

STOCK.— Authorized.  $15,000,000;   issued,  $11,700,000;   par,  $100. 

EARNINGS. — For  the  year  ending  June  30  1908,  railroad  earnings  were: 
Gross.  $831,717;  other  Income,  $219,818;  operating  expenses,  $862,021; 
taxes,  $18,074;   total  deduc,  $165,522;   deficit.  $83.     See  V.  78,  p.  1498. 

OFFICERS. — Acting  Pres.,  Frank  S.  Smith,  60  Wall  St. — V.  87,  p.  813. 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa.,  20.6  miles,  and  Banksvllle  June,  to 
Banksvllle,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County,  Pa.,  which  were  leased  Nov.  1904  to  the  Pittsburgh  Coal 
Co.  for  40  years  at  $350,000  yearly  and  a  royalty  of  8  cents  per  ton  of  coal 
mined.  V.  80,  p.  1236.  Capacity  over  3.000,000  tons  yearly.  See 
V.  78,  p.  703;  V.  80,  p.  1480.  In  June  1908  F.  H.  Skeldlng  and  W.  H. 
McMasters  were  appointed  receivers  of  West  Side  Belt  RR.     V.  86,  p.  1590. 

In  1904  the  Wabash-Plttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024,  2086;    V.  80,  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guarantees  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined. 
Of  the  5s,  $4,310,000  were  outstanding  In  Oct.  1906.  being  pledged  under 
the  Junior  4  Hs  and  the  remaining  $1,379,000  reserved  for  theWest  Side  Belt 
and  coal  land  mortgages.  Of  the  consols  of  1905,  the  present  Issue  ($5,500,- 
000)  Is  deposited  under  the  Wabash  4J^%  notes  of  1905. —  (V. 86,  p.  1590.) 

PITTSBURGH  &   WESTERN  RR.— See  page  170. 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonler,  Pa.,  to  Somerset,  25.6  miles,  completed  In  June  1906.  Stock. 
$700,000,  all  outstanding;  par,  $100.  Of  the  bonds,  $100,000  Is  reserved 
for  extensions.  V.  81,  p.  1849,  559.  Pres.,  J.  Henry  Cochran;  Sec.  and 
Treas..  L.  H.  Allen.  Llgonler,  Pa. —  (V.  81,  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O..  99  miles;  Nlles  to  Alliance  Junction,  O..  25 
miles;  Homewood  to  Wampum  June,  6  miles;  Lawrence  June,  to  New 
Castle,  3  miles;  Canfield  Branch.  1  mile;  Bessemer  Branch,  5  miles;  track- 
age, 4  miles.  Total.  143  miles.  A  consolidation  Jan.  1  1906  of  P.  Y.  &  A. 
RR..  &c.  V.  82.  p.  693;  V.  85,  p.  95.  Pennsylvania  Company  owns 
$5,775,000  of  the  preferred  stock  and  also  the  $2,100,000  common,  subject 
to  right  of  either  party  to  terminate  lease  on  12  months'  notice,  and  operates 
the  road  for  Its  net  earnings.  Preferred  stock  Is  7%  non-cumulative,  but  If 
less  Is  paid  In  any  year  because  of  earnings  diverted  to  Improvements,  the 
balance  up  to  7%  must  be  paid  In  subsequent  yearslbefore  common  receives 
any  payment.      V.  85,  p.  95. 

?^»P^Lr£PS-'^"011  Preferred,  April,  1906,  3H%:  Sept.,  ZH  %\  1907 
and  1908,  7%.     On  common,  1906,  6%;    1907  and  1908.  7%  (M.  &  S.). 

BONDS. — The  tlrst  general  mortgage  bonds  of  1908  ($15,000,000,  Issu- 
able In  series  at  Interest  rates  to  be  fixed  from  time  to  time)  are  free  of  tax  In 
Pennsylvania  and  Ohio;  of  the  bonds]$2,000,000  series  A'have  been  Issued. 


$1,562,000  are  reserved  to  retire  the  old  bonds  and  the  remainder  for 
construction  and  acquisition.     V.   87,  p.   416. 

EARNINGS. — Report  for  calendar  year  1907  in  V.  87.  p.  282,  showed: 
Gross,  $5,565,734;  net,  $2,311,137;  other  Income,  $40,998;  Interest  on 
bonds,  $168,100;  car  trust  payments,  $17,712;  Interest  on  car  trusts,  $930; 
rents,  $1,653;  hire  of  equipment,  $38,586;  Improvements,  $857,711;  divi- 
dend on  common  stock  (7%) ,  $147,000;  preferred  dividend  (7%) ,  $636,412; 
balance,  surplus,  $484.031.— (V.  87,  p.  1285;    V.  87,  p.  282,  416.) 

PLYMOUTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99  years 
from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917;  thereafter  lessee  to 
pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  payment  of 
interest  and  If  rental  Is  sufficient  4%  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operates  road  from  Pontiac, 
Mich.,  to  Casevllle,  Mich.,  100  miles.  In  March  1905  Robert  J.  Lounsbury, 
of  Pontiac,  Mich.,  was  appointed  receiver.  Sale  has  been  adjourned  to 
Nov.  19  1908,  subject  to  first  mortgage.  V.  87,  p.  545,  813.  On  Dec.  31 
1906  $42,000  4%  receivers'  certificates,  Issued  to  pay  taxes  deferred  pending 
litigation  were  outstanding.  Bond  interest  paid  to  July  1908  Inclusive. 
V.  80,  p.  1424.  Stock,  $1,000,000.  Dividends:  In  1890,  1%;  1891,3%, 
1892,4%;  1893,6%;  1894,4%;  1895,  3H%;  1900,4%;  1901,  (?);  1902; 
5%;  1903,  1%;  1904,  2%;  none  since.  Litigation,  see  V.  77,  p.  299; 
V.  84,  p.  509.  For  year  ending  June  30  1908,  gross,  $214,539;  net,  $54,156; 
Interest,  taxes,  &e,  $41,510;  balance,  surplus,  $12,646.  Pres.,  Hugh 
Porter,  New  York. —  (V.  87,  p.  545,  813.) 

PORT  O'CONNOR  RIO  GRANDE  &  NORTHERN  RR  —Projected  from 
Port  O'Connor,  Tex.,  to  San  Antonio,  200  miles,  with  branch  to  Smlthvllle, 
50  miles.  In  Feb.  1907  grading  was  completed  from  Port  O'Connor  to 
Yoakum,  90  miles,  and  was  In  progress  from  Yoakum  to  Gonzales.  26  miles. 
Name  changed  from  Texas  Ry.  In  Dec.  1906.  Stock  authorized,  $1,000,000. 
Chicago  Title  &  Trust  Co.  and  William  C.  Nlblack  are  mortgage  trustees. 
V.  84,  p.  509.  Pres.,  M.  Goggan;  1st  V.-P.  and  Gen.  Mgr.,  W.  1.  Allen: 
Sec.  and  Treas.,  August  de  Zavala.     Office,  Victoria,  Tex. — (V.  84,  p.  509.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1.000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  .  F.  & 
Rangeley  Lakes  RR.  The  company  Is  Itself  leased  to  the  Maine  Central  RR. 
V.  84,  p.  868;  V.  85,  p.  922.  Incorporated  Nov.  28  1907  with  $1,000,000 
authorized  stock. — (V.  84,  p.  932;    V.  85,  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock,  $50,000.  Bonds 
guaranteed  jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READING  RR.— Owns  21.21  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June.,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  49.55  miles;  total,  70.76  miles.  Capital  stock  authorized. 
$2,000,000;  par,  $100,  all  owned  by  Reading  Co.,  $1,555,000  being  deposi- 
ted under  Its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. — (V.   55,  p.   544,    639,   680.) 

POTOSI  &  RIO  VERDE  RY.— Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  concessions 
for  99  years  expiring  Nov.  4  1985,  when  railroad  becomes  the  property  of 
the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Pres.  Robert  S.  Towne;  Sec.  C.  J. 
Nourse  Jr.    82  Beaver  St.    New  Y'ork. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence  R.I.  to 
Worcester ,  Mass. ,  44  miles ,  of  which  5  miles  are  owned  jointly  with  Boston  & 
Providence;  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H. —  (V.  63,  p.  1064.) 

QUAKERTOWN  EASTERN  RR.— Quakertown  to  Rlegelsvllle,  Pa.,  15. 
miles.  Not  In  operation  March  1908.  Stock,  $180,000,  all  outstanding: 
par  of  shares,  $50.  Year  ending  June  30  1907.  gross,  $1,411;  operating 
deficit,  $1,738;  charges,  $10,417.  Pres.,  John  Jameson;  Sec,  Henry  S. 
Funk,   Quakertown,   Pa. —  (V.   83,   p.   1471.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &,  Hud.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plcrrcvllle,  and  from 
Noyan  June,  to  St.  Roberts  June,  on  the  aforesaid  line;  total,  145  miles. 
An  extension  will  be  built  from  Plerrevlllc  to  Chaudlere  June,  whence  the 
new  Quebec  Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49  was  to  be 
completed  In  1908.  The  Naplervllle  Junction  Ry..  Rouse's  Point  to 
St.  Constant.  27  miles,  was  also  acquired  by  the  Del.  &  Hudson,  and  track- 
age from  St.  Constant  to  Montreal  and  from  House's  Point  to  Noyan  June., 
16  miles;,  total  to  be  380  miles.     V.  83,  p.  379;   V.  84,  p.  627. 

Successor  In  Aug.  1906  to  Quebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.  1905  by  The  Delaware  &  Hudson  Co. 
Stock  authorized,  $2,000,000;  outstanding.  $1,000,000;  par.  $100.  In 
Feb.  1908  $6,000,000  of  6%  certificates  were  Issued  to  the  Delaware  <5c 
Hudson  to  cover  advances  for  construction.  V.  84,  p.  338;  V.  86,  p.  285. 
Pres.,  L.  F.  Loree. —  (V.  84,  p.  627.) 

"OUEEN  &  CRESCENT."— Common  name  for  Cin.  N.  O.  &  Texas  Pac. 
Ala.  Gt.  Sou..  New  Orl.  &  N.  E..  Ala.  &  VlckS.  and  Vlcks.  Shave  &  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldene,  X.  J.,  on  Central  HR.  of  New 
Jersey  to  Roselle  Park  on  Lehigh  Valley  RR..  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83.  p.  380.  A  consolidation  on 
March  1  1905.  V.  83,  p.  1729.  Stock,  $400,000,  all  outstanding.  Bonds. 
authorized,  $400,000.  Pres.,  Wm.  W.  Cole,  Elmlra,  N.  V.:  Sec.  H.  F. 
Dankel,  Kenllworth.  N.  J.— (V.  84.  p.  1114:    V.  87,  p.  227.) 

RAILROAD  SECURITIES  CO.— Owns  $9,500,000  Illinois  Central  stock, 
of  which  $8,000,000  pledged  for  Its  Interest  rerts.  (see  below).  T_  nlon  Pa- 
cific on  June  30  1907  owned  $3,415,400  com.  and  $1,898,400  pref.  stock. 

The  $8,000,000  present  Issue  of  Interest  certificates  ($20,000,000  author- 
ized) are  secured  by  a  like  amount  of  Illinois  Central  stock.  Interest  at  4,o 
(cumulatlvei  being  payable  If  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  Is  meantime  exercised.  V.  74.  p.  937.  1039. 
Dividends  on  preferred  In  1902  to  Oct.  !!>"*.  both  Inclusive.  4"n  yearly 
(paldjA.  &  O.).     On  common,  3'>  %  Dec.  29  190.x    July  1906.  2 J*  %. 
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see  notes 


Miles 


P  &  R  F  Ry  (concl)  debentures  s  f  g  $350,000 c 

Collateral  trust  bonds  $500, 000  s  f 

Portland  Un  Ry  Sta — Bdsfnot  mtg)  Ser  "A"&"B"  g  s  f 
Port  Reading — 1st  M  gold  guar  by  old  P  &  R.PeP.c'&r 
Potosi  &  Rio  Verde— 1st  M  $15,000  pm  call  1 10  Mo.c* 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New   York  New  Haven   & 

Providence  &   Worcester — Stock  (10%  rental) .1 

First  M  (refunding)  cur  $1,500,000  (V63,p  1064) .c* 

Quakertown  &  E;stern — 1st  M  go'd GuP.c* 

Railroad   Securities — Stock  common  $10.000,000 

Preferred  stock  4%  cumulative  $10.000.000 

111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105..  Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboard 

Raleigh  &  Charleston — 1st  pr  Hen  bds  g  red  text c* 

Consol  M  bonds  $1,000,000  gold  red  text c* 

Raleigh  &  Southp — R  &  C  F  1st  M  $310,000  gold    K.c* 

Equipment  and  Improvement  mortgage  gold 

Raleigh  &  Southp  cons  mortgage  $2,000,000 K 

do         do         general  mortgage  $200,000 N 

Raritan  River  RR — first  mortgage  gold. c 

Reading  Belt — 1st  M  gold  $750,000  gu  p  &  1  (end)  QP  c* 

Reading  &  Columbia — First  mortgage  (ext  In  1882)  .c* 

Second  mortgage  coupon  (extended  In  1884  &  1904)  c 

Debentures c 

Reading  Company — Common  stock 

First  pref  stock  4  %  non-cumulative 

Second  preferred  stock  4  %  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call.  .Ce.c*&r 

Jersey  Cent  coll  tr  M  g  red  105 PeP.c'&r 

Phlla  Subway  M  $3,100,000  gold... ..PeP 

Wilm  &  Nor  stk  tr  ctfs  g  red  105  (V.72,p.340)  -  GP.r 

Car  &  marine  trusts  $200,000  semi-annually OP 

Equipment  trust  Series  C  gold  $87,000  seml-ann.  _ 
do  do  Series  D  gold  $156,000  seml-ann. 
do         do       Series  E  $5,300,000  auth 


21 
40 


Date 
of 

Bonds. 


1897 
1904 
87-  89 
1891 
1898 


&  Ha  rtford 
Hartford. 


Size,  or 

Par 
Value. 


51 
51 
15 


Air  1.1 
43 
43 
32 
32 
61 

20 

7.4 

40 

40 


T  xt. 


1897 
1897 


1902 
ne  Ry 
1906 
1906 
1903 
1904 
1905 
1907 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1907 
1900 
1901 

1902 
1907 


$500   &c 

500   &c 

1,000 

1,000 

1,000 


100 
1.000 
500 
100 
100 
1,000 

200   &c 

200   &C 

1,000 

1.000 

1.000 

1  ,000 

1,000 

1,000 

100  &c 

1,000 

1,000 

50 

50 

50 

1.000   &c 

1.000 


Amount 
Outstanding 


$350,000 

500,000 

300,000 

1,500,000 

487,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


4 
4 

5g 
6g 


3,500,000   10 
1.500,000    4 

180,000    5  g 
3.486,420  See  text. 
1,936,900,4  In  1908 
8,000.000    4  e 


1  000 
1.000 
1,000 
1.000 


350,000 

200,000 

137,000 

16,000 

358.000 

40,000 

400,000 

750,000 

650,000 

350.000 

1,000,000 

70,000,000 

28,000,000 

42  000,000 

73,196,000 

23,000,000 

423,000 

1.295.000 

400,000 

174,000 

624,000 

N'neJune08 


e 
e 
g 

E 
S 


o    4g 

See  text 

5g 

6 

5 

6 

5 

4 

5 

4 

6 

4  In  1908 
4  In  1908 
4  In  190« 

4  g 

4g 

3H  g 

4  g 

4H  g 

4K  e 

4H  g 

4H  g 


F  &  A  Portland,  Maine 

F  ds  A  Portland,  Me. 

J  &  J! Portland,  Me.  &  Boston 

J  &  J  Reading  Terminal.  Phlla 

A  &  O  82  Beaver  St.  New  York 


Bonds —  Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Aug    1   1927 
Feb     1  1924-'34 
July  '27-Jan  '2» 
Jan         1941 
Oct     1    1918 


Q — M     Checks  mailed  Sept  30  '08  2H 

A     &     O  Hospital  Tr  Co.  Prov.R  I  Oct     1    1947 
I      &      J, Quaker ;own,  Pa"  Jan     1    1927 

See  text.!         Checks   mailed  July  2  '06  2  H  % 

A     &     O  do  do  Oct     11908  2% 

J      &     J  Office,   120  B  way.  N  Y  Jan     1   1952 


F 

F 

M 

A 

J 

A 

J 

M 

M 

J 

J 


&  A 

&  A 

&  S 

&  O 

&  D 

&  O 

&  J 


& 

& 

& 

& 
F  & 
M  & 
M  & 
J  & 
A  &  O 
F     &     A 

Q— M 
M     &     S 
M    &     N 
F     &     A 


International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co.  NY 

Mt  Vernon  (N  Y)  Tr  Co 

Knickerbocker  Tr  Co, NY 

New  Vork  Trust  Co,  N  Y 

New  Jersey  Title  G  &  Tr 

Reading  Terminal,  Phil 

Reading  Terminal.  Phlla 

do  do 

do  do 

Reading  Term  Bldg,  Phil 

do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 


do 


do     and  Phil 


Glrard  Trust  Co.  Phlla 
Reading  Term  Bldg,  Phil 
do  do 

do  do 


Feb     1  1956 

Feb     1  1956 

Mar  1  1943 
To  May  1910 

June  1  1965 

1  1917 

1 

1 


Oct 

Jan 

Sept 

Mar 

Sept 

Dec 


1939 
1950 
1  1912 
1  1912 
1917 


Aug  1   1908  2  % 
Sep  10  1908  2% 
Nov   10   '08  2  % 
Jan     1    1997 
April  1   1951 
Feb     1    1957 
When  drawn 
Mar   1909 
May  '09-Nov  '09 
To  Aug  1910 


RALEIGH  &  CHARLESTON  RR. — Owns  Lumberton.  N.  0..  to  Marlon, 
S.  C.,43m.     V.  81,  p.  1241,  1437.     Stock  authorized,  $850,000. 

Of  the  bonds  (International  Trust  Co  of  Maryland,  trustee),  $350,000 
are  1st  mortgage  prior  Hen  4s  and  $1,000,000  consols,  the  first  ten  coupons 
on  the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  in  ten-year 
6%  Interest-bearing  scrip  with  Interest  payable  semi-annually  and  subject 
to  call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior 
liens  and  $450,000  for  future  extensions  and  improvements.     V.  83,  p.  97. 

Year  ending  June  30  1908  gross,  $70,206;  net.  $17,355.  Pres.  John 
Skelton  Williams,  Richmond,  Va.;  Sec.  &  Treas.,  W.  R.  Storrs,  Richmond, 
Va.  — (V.  82,  p.  629;    V.  83.  p.  97.) 

RALEIGH  &  SOUTHPORT  RY. — Operates  Raleigh,  N.  C.  to  Fayette- 
vllle  64  miles,  lncl.  2  m.  of  trackage;  of  which  Lllllngton  to  Fayettevllle, 
30  m.,  was  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80,  p.  2400.  Stork  authorized,  $10,000  per  mile. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  I of  which  $1,000  for 
equipment),  except  $30,000  to  be  issued  on  bridge  over  Cape  Fear  River. 
Or  the  bonds.  $167,000  were  reserved  to  retire  the  old  bonds.  V.  82,  p.  929. 

EARNINGS. — 3mos.,]1908 Gross,    $27,314;    net,    $7,250 

July  1  to  Sept.  30.        11907 Gross,      31,163;    net,      7,843 

Year  1907-08,  gross,  $120,905;  net,  $25,731.  In  1906-07,  gross,  $101,- 
707;  net,  $28,337;  total  deductions,  $25,876;  balance,  surplus,  $2,461. 
Pres.,  John  A.  Mills;  Sec.  and  Treas.,  F.  T.  Ricks.  Office,  Raleigh,  N.  C. 
— (V.  82,  p.  929;  V.  86,  p.  1226.) 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J..  13 
miles;  branches,  9  miles:  total.  22  miles.  Stock  authorized,  $1,000,000; 
Issued,  $400,000:  par.  $100.  Dividends  paid  In  1902-03  and  1903-04  4% 
yearly;  In  1904-05,  4H%;  In  1905-06,  5H%;  In  1906-07,  6%.  Year  ending 
June  30  1907,  gross,  $183,647;  net,  $68,270;  Int.,  taxes,  &c,  $22,903;  divi- 
dends (6%),  $24,000;  surplus,  $21,367.  Pres.,  Wm.  G.  Bumstead;  Treas., 
Ohas.  H.  Slsson.  — (V.  85.  p    1463.) 

READING  BELT  RR. — Belt  railroad  7.4  m.  In  length  around  Reading. 
Pa.,  opened  May,  1902.  V.  71.  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74,  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs. 
Pa.,  40  miles:  branches.  14  miles;  operates  Marietta  Junction  to  Chlckles, 
0  miles;  total  operated,  60  miles.  Stock.  $958,373  (par,  $50),  of  which 
$788,200,  together  with  $9,500  1st  mt?e„  $93,000  2d  mtge.  and  $1,000,000 
debentures,  are  owned  by  Reading  Co.,  all  except  $3,200  stock  and  $58,000 
2d  mtge.  being  deposited  under  Its  general  mtge.  Year  1906-07,  gross 
$339,568;  net.  $91,507;  charges  and  Imprts..  $124.703. — (V.  78,  p,  1908.) 

READINO  COMPANY— PHILADELPHIA  &  READINO  RY.— (See 
Map.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  great  an- 
thracite coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  in 
the  Schuyklll  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllllamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  in  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz 


Lines  owned  in  fee.  Miles.  | 

Phil,  to  Mt.  Carbon,  &c,  and 

branches 129.28 

Lebanon  Valley  branch 59.26 

Lebanon  &  Tremont  branch..  51.76 
Mahanoy  &  Shamokln  branch     59.86 

Schuylkill  &  Susq.  branch 53.37 

West  Reading  branch. 1.86 


Leased  Itnes — (Con.) 
Phlla.  &  Reading  Term.  RR 

Reading  Belt  RR.. 

New  York  Short  Line 

Philadelphia  &  Frankford  RR* 


Miles. 
1.3 
7.4 
9.4 
2.7 


Tot.  leased  (2d  track  324. 3). 651. 2 
Entire  stock  owned — 
Chester  &  Delaware  RR 


Total  (2  tracks,  184  miles). 355. 39  |  Rupert  &  Bloomsburg 


Lines  leased — (See  each  Co.) 

Colebrookdale  RR 12.8 

East  Pennsylvania  RR.' 35.4 

Allentown  RR." 4.5 

Little  Schuylkill  Nav.  &  RR.*  31.5 

Mine  Hill  &  Schuy.  Haven*..  39.] 

New   York  Short   Line 9.4 

Mt.  Carbon  &  Pt.  Carbon  RR.'  2.5 

Mill  Creek  &   Mine  H.  RR.*..  3.8 

Schuylkill  Valley  Nav.  &  RR.*  11.0 

East  Mahanoy  RR.* ...  10.9 

Shamokln  Sunbury  &  L.  RR.*  31.3 

Phlla.  German.  &  Nor.  RR.*.  29.9 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.* 102.8 

Norrlstown  June.   RR 0.4 

Norrist.  &  Main  Line  Conn 0.7 

North  Pennsylvania  ItR.* 86.5 

Delaware  6c.  Bound  IS.  KR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phlla.  Har.  &  Pitts.  KR.* 47.7 

Wilmington  &  North.  HR.V.  89  0 


Mlddlet'n  &  Hummelst'n  RR. 
Tamaqua  Hazleton  &  N.  RR. 
Controlled — 

Central  RR.  of  New  Jersey 

Reading  &  Columbia  RR.* 

Lebanon  &  other  branches 

Read.  Marietta  &  Han.  RR  . 

North  East  Penn.  RR.* 

Phlla.  &  Chester  Valley  RR.*. 
Atlantic  City  RR.  &  branches* 
Cape  May  Del.  Bay  &  Sew.  Pt. 

Ocean  Street  Pass  Ry 

Catasauqua  6c.  Fogelsv.  RR 

Gettysburg  &  Harrlsburg  Ry.* 

Perklomen     RR.*. 

Phil.  Newtown  &  N.  Y.  RR.* 

Port  Reading  RR.*. 21.1 


5.3 
1.6 
6.3 
9.9 

648.4 

39.6 

13.8 

6.4 

25.6 

23.9 

168.8 

6.9 

1.5 

29.5 

34.1 

38.3 

21.8 


Pickering   Valley ii._ 

Stony  Creek  RR lo.O 

11.2 


Williams  Valley  RR 
(•See  this  company.) 
Total  controlled 1 ,133.2 

Total  system  July  1908  (2d  track.  K67.6  miles) 2,139.9 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
It  operates  a  line  of  steamers  and  barges  In  coastwise  coal  traffic  and  pro- 

vldes  berths  wiiii  elevators,  grain  di ,.  for  several 

trans-Atlantic  steam  alp  line        in  Jan     1901   control  <>r  Central  uu.  of 
New  Ji  r  .-•    was  acquired  (V,  72.  p.  B6,  34  I  *8;    V.  73,  i>.  847.) 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  Jointly  In  virtual  control,  having  acquired  In  1903-04  over 
$60,665,000  of  the  $140,000,000  stork,  consisting  largely  of  preferred 
stock.      V.  76,  p.  102;  V.  77.  p.  350;  V.  79,  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
flj       preferred  and  one-half  common  stock.     See  V.  64,  p.  709. 

ORGANIZATION.— The  Philadelphia  &  Heading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  fc  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  In  V.  61.  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  4c,  of  the  old  Phlla.  &  Reading  RR.  Co.; 


also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 

Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.     The  right  to  mine 

coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.   V.  82.  p.  393. 

PROPERTY  OF  READING  COMPANY. 

Railway  equipment  leased  to  Ry.  Co $32,940  289 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000)        17,084,705 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,026,852 

Leased  and  new  equipment io  956  622 

P.  &  R.  Ry.  stock,  $20,000,000.  and  bonds,  $20,000,666,  pari!     4oiooo.'o6o 
Philadelphia  &  Reading  Coal  &  Iron  stock  at  par   .  8  000  000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000)    ..  75,761  'z '6 

Mtges.  and  ground  rents  at  par  (not  under  '96-97  mtge.) 260,682 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..     75,241,270 
Claims  against  other  companies,  &c 5,579,115 

Total  July  1  1908  (see  V.  85,  p.  732) .$268,850,761 

PROPERTY  OF  PHILADELPHIA  &  READING  COAL  &   IRON  CO 

Coal  lands  owned.  91,640  acres,  with  Improvements .   .  $67,567,512 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $836,532:  New  York  and  Eastern  depots, 

$724,507,  Western  depots,  $954,666;  coal  on  hand  and  other 

current  assets,  $8,076,532:  depletion  fund,  $1,502.933 12,095,170 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9,554,915 

Stocks,  bonds  and  mortgages 74,321 

Total  assets,  per  books,  June  30  1908 $89  291  919 

Offsets — Coll.  s.f.  bonds,  $1,230,000,  cur'nt  llabll's,  $3,424,687     $4,654,687 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Company  during  the  pre- 
ceding year  if  the  aggregate  of  dividends  so  declared  exceeds  that  sum; 
otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under 
this  provision  general  mortgage  4s  (not  callable)  were  purchased  and  can- 
celed as  follows:  In  Mch.  1900,  $433,000;  In  1901,  $391,000;  1902,  $443,- 
000;  1903,  $253,000:  1904.  $496,000;  In  Mch.  1905,  $448,000:  1906.  $493,000; 
1907,  $454,000;  1908,  $544,695. 

DIVS. —     1900.    1901.    1902.    1903.    1904.    1905.    1906.    1907.      1908. 

1st  pref %      34344444  4 

2dpref...%     0           0013^4  4  4  4  4 

Common..  % None.     ZH         4  4  4 

Also  2  %  on  first  preferred  declared  payable  March  10  1909  and  2  %  on 
second  preferred  May  10  1909.     V.   86,  p.   1467. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612),  are  secured 
2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the  reor- 
ganization, and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $51,  >.  5,000  were  In  July  1908 
reserved  to  take  up  undisturbed  bonds  and  $5,000,000  for  construction, 
equipment,  &c,  at  not  over  $1,500,000  per  annum;  of  the  Issue $3 ,983 .000, 
had  been  canceled  by  the  sinking  fund  and  $1,766,000  of  the  bonds  Issued 
had  not  been  sold.     V.  77,  p.  2099:  V.  83,  p.  272;  V.  84,  p.  221. 

Improvement  mortgage  6  %  bonds  or  1873  due  Oct.  l  1897  were  extended 
at  4  %  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4  %  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."    The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4  %,  p.  &  I.  being  guar,  by  the   Reading  Co. 
and  sink,  fund  reduced  to  $30,000  yearly.     V.  72.  p.  242;  V.  74,  p.  206. 

The  Philadelphia  Suhway  Loan  of  l894-'98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58.  p.  1110;  V.  62,  p.  950;  V.  6.1.  p.  881;  V.  71.  p.  758. 
The  Philadelphia  Subway  3  J^s  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922.      V.  81.  p.  1437;  V.  82,  p.  281;  V.  84,  p.  571;   V.  85,  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  sub- 
ject to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on  60 
davs'  notice.     See  abstract  of  mortgage,  V.  72,  p.  487;  V.  73,  p.  847. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives,  1,000  steel 
coal  and  500  gondola  cars,  500  box  cars.  They  are  additionally  secured 
by  $833,000  of  the  general  mortgage  4s,  which  may  be  withdrawn  as  the 
car  trusts  are  paid  off.  V.  72,  p.  822.  In  May  1907  an  equipment  lease 
was  lllccl  covering  $5,000,000  4H%  certfs.  V.  84,  p.  1308.  Real  estate 
mortgages  and  ground  rents,  Reading  Co.,  $1,247,53.);  Phlla.  &  Reading 
Ry..  $246,678. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)  results  were: 

P.   &  R.  Ry. Coal    &    Iron Read.Co.        All  Cos. 

2  mos.  to      Oross  Net.  Cross.  Net.  Net.  total  net. 

A  tiff.  81.  $  $  $  S  $  $ 

1908..    5.930.371      2,236,283       1.076,793  29.030       250,951      2,516,271 

1907  7,852,158      8,122,920      5. 8.19. 649        337,824        256.791      3,716,941 

Charges,  all  companies.  2  mos.     1908    $1,737,250;     bal.,    sur.,     $779,021 
do  do  do     1907       1,741,484;     bal..     sur..     1,975,457 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Reading  Company — (Concluded) — Old  Phila  &  Read 
Delaware  River  Terminal  purch  money  M  gold..c* 
Delaware  River  Term  ext  purch  money  M  gold-.c* 
zFlrst  M  ext  In  '60  Phlla  to  Pottsville  $  &  £..c&r 

zMortgage  loans  of  1844.  1848  and  1849 c&r 

zMortgage  loan  of  1857  convertible c 

zMortgage  loan  of  1868  gold  extended  In  1893.. c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s)__FP.c&r 
zlmp  M  gold  ext  In  '97  (See  V  65,  p  870)  g.  PeP.c&r 
zConsol  mortgage  5s  ext  In  1897  (V  65,  p  278).. c&r 

zTerminal  mortgage  gold  (see  V  64,  p  85) c*&r 

zPhlladelphla  City  Subway  Loan  guar  $3,000,000. 
z  Philadelphia    &    Reading   Coal    &    Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  In  1902 

Rensselaer  &  Saratoga — Stock  8  %  guar  D  &  H  (end) 
First  mortgage   Interest    rental       c'&r 

Richmond  Fredericksburg  &  Potomac — Common  stock 
Dividend  obligations  (same  dlv  as  common  stock) 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.c'&r 

General  mortgage  $4,000,000 

Rich  &  Meek— 1st  M  $315,000  gold  (V  69,  p  391). ..c 

Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR. 

Rich- Wash  Co — Coll  trust  gold  guar  red  105..N.c*&r 

Rio  Grande  Junction — Stock 

First    mortgage    gold    guaranteed Ce.c* 

Rio  Grande  Sierra  M  &  Pac — 1st  M  g  $20,000  p  m..Ce 

Rio  Grande  Southern — First  mortgage  g  $2,277,000  gu 

Rio  Grande  Western — See  Denver  &  Rio  Grande. 

Rochester  &  Genessee  Val — Stock  6  %  rental  Erie  RR 

(The)    Rock  Island  Co— Common  stock  $96,000,000.. 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds — See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 

Rock  Island-Frisco   Term — 1st  M  gold  guar  jointly. c*. 

Rockford    Belt — See   Illinois   Iowa   &   Minnesota. 

Rome  &  Clinton— Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end)._ 
First  M  Water  &  R.  Rome  to  Cane  Vln  s  f  not  dr'n.c* 
Note — General  mortgage  of  1897  requires  that  the  R 


Miles 

Dale 

of 

of 

Road. 

Bonds. 

RR— 

Bonds 

1892 

1892 

94 

1843 

94 

'44 -'49 

1857 

148 

1868 

254 

1871 

325 

1873 

327 

1882 

1891 



'94-'98 

1892 

192 

79 

1871 

"82 

1890 

1903 

31 

1898 



1903 

"62 

1889 

156 

1897 

180 

1890 

18 



— sVl 

oufs  & 

— 

1907 

"97 

1855 

eadlng 

Co  an 

Size,  or 

Par 
Value. 


Undcrly 
$1,000 

1,000 
$  &  £ 

1,000 
500    &c 

1,000 
200   &c 

'566  &c 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


1,000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1,000 

1,000  &c 

100 

1,000 

1.000 

1,000 

100 

100 

100 

San  Fran 

1,000 

100 

100 

100   &c 


Xng  General 

$500,000 

809,000 

1.512,700 

954,000 

79,000 

2,696,000 

18.811,000 

9,363.000 

5,766,500 

8.500  000 

2,143,500 

1,230,000 

10,000,000 

2,000,000 

1,316,900 

1,794,325 

500,400 

500,000 

2,680.000 

315,000 


Mortgage 
5g 
5  g 
6 
6 

5g 

6g  &  7 

4g 

4  g 

5  g 
3&3M 

4* 
8 

7 
9  In  1908 
9  in  1908 
9  In  1907 

4H  e 

4g 


of 
M 
J 
J 
J 
J 
A 
J 
A 
M 
Q 


1897J 

&    N  Guarantee  Tr  Co,  Phlla      May   20  1942 

J  do  do  IJuly    1   1942 

J  Philadelphia  and  London  July   1  1910 

Reading  Term  Bldg,  Phil  July   1   1910 

do  do  July  1910 

do  do  Oct     1   1933 

do  and  London  June  1   1911 

Reading  Term  Bldg,  Phil  April  1 


Mar  : 
May  1 
To  1921 


1947 
1937 
1941 


do  do 

Prov  Life  &  Trust.  Phila 
City  Treasury 

&  A  Reading  Term  Bldg,  Phil 

&  JiDel  &  Hudson  Co,  N  Y 

&  N  do  do 

&  J  Richmond,  Va 

&  J  do 

&  N  do 

&  O  N  Y.  Phlla  or  Richmond  April  1   1940 

&  O  Richmond  April  1   1943 

&  NiJ  P  Morgan  &  Co  Nov    1   1948 


Feb  1   1932 
July  1  1908  4% 
May    1    1921 
July  1  '08  4H  % 
July  1  '08  4Ji  % 
May  1908  4H% 


9,500,000         4  g      J      &     D  New  York  Trust  Co,  N  Y 
2,000,000  5  In  1908!    Yearly    jMaltland,  Coppell  &Co  1 
2,000,0001         5  g      |J      &     Dli    52  William  St,  N  Y  ] 
2,000,000         6g      J      &     J  Company's  office.  N  Y 
4,510,000;        4g      J      &     J  Maltl'd,  Coppell  &  Co, NY 


555,200!        e 

89,733,700' 

49,139,300  See  text. 

clsco  RR    C  hlc  &  E  I 

3,000,000  5  g 


345,360 
10,000,000 
417,800 


6X 

5 

6 


d  Readln  g  Coal  &  Iro  n  Co.  sha 


Q— F 
Ulnols    & 


June  1   19  3 
March  '08  5  % 
Dec     1   1939 
July    1   1917 
July    1   1940 


Erie  RR  Co,  New  York  July  1908  3% 
Checks  mailed 

do 
c. 


&     J  New  York  or  St  Louis 


J      &     J 

Q— F 
M    &     S 
11  be  resp 


By  check,  Clinton,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

onslble  for  all  old  bonds  m 


Nov  1  1905  1 
Jan     1  1927 


July  1908  3H  % 
Nov  15  '08  lii 
Sept    1   1910 
arked  z  above 


ANNUAL  REPORT. — Report  for  1907-08  was  given  at  length  In  V.  87, 
p.  735,  746.      See  also  editorial,  p.  709. 

Owing  to  changes  in  classification,  comparisons  with  1907-08  are  Inaccu- 
rate. 

Years  ending  June  30 —  1908.  1907.  1906. 

Railway   company — Receipts $40,902,538   $43,528,936   $40,563,725 

Expenses  (incl.  renewals,  &c.) 26,395,950     27,737.265      25,676,524 

Net    earnings $14,506,582   $15,791,671    $14,887,201 

Other  income  (net) 1,762,057         


Total  net  income $16,268,639   $15,791,671   $14,887,202 

Coal  &  Iron  Co. — Receipts $38,014,421    $38,747,562   $34,038,540 

Expenses 37,689,049     38,703,969     34,050.819 

def.$12,279 
6,924,807 


$324,772 
7,495,144 


$43,593 
7,355,051 


Net  earnings 

Reading  Co. — Net  Income 

Net  earnings,  all  Cos $24,088,555  $23,190,315  $21,799,729 

Fixed  charges,  taxes  &  sink,  fund 14,184,497  15,893,129  14,458,760 

Dividends  on  1st  pref.  (4%) 1,120,000  1,120,000  1,120,000 

Dividends  on  2d.  pref.  (4  ,  ) 1,680,000  1,680,000  1,680,000 

Dividends  on  common  (4%) 2,800,000  2,800,000  2,800,000 


Surplus  for  vear  (all  Cos) $3,304,058     $2,697,096     $1,740,969 

Total  surplus  June  30  1908,  $25,827,475.  from  which  were  declared:  Dlv. 
on  1st  pref.  stock,  payable  Sept.  1907  and  March  1908,  $1,120,000;  on  2d 
pref.,  pavablt-  Nov.  1908  andjMay  1909,  $1 ,680,000,  and  2  %  on  com.  stock, 
paid  Aug.  1    1908.      V.  87.  p.  747. 

•OFFICERS. — Pres.,  George  F.   Baer;  V.-P.  and  Sec,  W.   R.  Taylor; 
Treas.,  H.  E.  Paisley;  Comptroller,  George  Zlegler. 

Directors. — Joseph  S.  Harris,  George  F.  Baer,  Henry  C.  Frick,  E.  T. 
Stotesbury,  Henry  A.  Du  Pont,  Henry  P.  McKean,  Samuel  Dickson, 
Charles  Steele  and  H.  McK.  Twombly.  Office,  Reading  Term.  Building, 
Philadelphia.— (V.  86,  p.  1467;  V.  87,  p.  481,  735,  746.) 

RENSSELAER  &  SARATOGA  RR. —  (See  Map  Delaware  &  Hudson.) — 
Road  owned —  Miles.  I      Leased —  Miles. 

Troy  to  Lake  Champlaln 79  I  Albany  to  Waterford  Junction 12 

Ft.   Edward  to  Caldwell 15 1  Schenectady  to  Saratoga 22 

Eagle  Bridge,  N.  Y.,  to  Rutland,     |  Vermont  line  to  Castleton,  Vt 7 

Vt  62| 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1907,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p.  773. 

RICHMOND  FREDER1CKSBURO  &  POTOMAC  RR. — Owns  from  Rich 
mond.  V»  .  to  Qunntlco    79  miles:  James  River  branch.  3  m.:  leases  Con 
nectlon    RR.   In    Richmond.   1.21    m.;   total,   83  m..  double- tracked.  The 
dividend  obligations  carry  no  voting  power.    Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8  %  dividends  under  lease.   The  R.  F.  &  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Richmond-Washington  Co.   (see  below)  In  1901  took  over  $947,200 
of  tlie   $1,316,900   com.    stock,   the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74,  p.  149. 
DIVS.  on  stockl    '94.   '95.   '96.  'H7.  '98.  '99. '00-04. '05.  "06.  *'07.     1908. 
and  dlv.  obllg  %/   6W      7        7      0  V2      7        7   8  y'iy       9        9  9  9 

•    VlBO  in  -Jul.  1907  25%  In  dividend  obligations.      V.  83.  p.  1525. 

BONDS. — Of  the  gen.  3^s  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), S3  500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding,  Is  owned  by  Richmond- Washington  Co.  and 
pledged  under  Its  mtge.  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  Hs  at  maturity.    See  V.  77.  p.  2388,  2301. 

REPORT.— Year  ending  June  30  1908  showed:  gross,  $2,003,114;  net, 
$525,310;  charges,  (120,954;  dividends.  $325,044;  bal.,  sur.,  $79,312.  In 
1900  07.  I  i;  net,  $628,694.      Pros.,  Wm.  H.   White,  Rich- 

mond, Va.  — (V.  *:;.  p.  1525;  V.  Hi,  p.  11K3.) 

RICHMOND  &  MECKLENBURG  RR.—  Keysvllle,  Va..  to  Olarkesvllle, 
Va..  31  miles.  Road  is  leased  by  Southern  Ry.  Co.  for  5fl  vears  from  Nov.  1 
1898  for  Interest  on  bonds.  (V.  69,  [>  391  )  Stock,  $362,703  (par  $100),  of 
which  $300,000  owned  by  Southern  Ry.  Co. — (V.  71,  p.  1121.) 

RICHMOND  &  PETKRSBURO  R R.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COM  PA  N  Y.— Controls  a  "union"  line, 
Washington,  D.  C,  to  Rlohmond,  Va.  I  I :,  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co..  Southern  Ry. ,  Seaboard  Air  line  Ry,  and  Chesapeake  & 
Ohio  Ry.,  each  of  which  owns  one  sixth  of  the  $2,670,000  capital  stock. 
Dividends  In  1902,  3%;  1903  to  1905,  Incl.. '4  %  yearly;  1906 and  1907, none. 

Incorporated  on  Sept.  D  1901  and  acquired  $ 0  the  voting  capital 

stock  of  the  Richmond  Fredericksburg  &  Potomac  ait.  and  tin- entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  South  end  of  Long 
Bridge,  across  the  I'otomnc  River,  to  Quantlco,  88  miles. 

The  collateral  trust  -Is  of  1903  '$1  I  ,000,000  authorised  Issue)  are   guaran- 
tee.!. Jointly  and  severally,   principal  and  Interest,  by   the  Six  roads  named 
above;  of  the  bonds,  $9,500  000  (Scr.  A  to   I))   have  been     old  for  double 
tracklne  and  Improvement!.     V.  77.  p.  829,  895;  V.  78,  p.  584,  1393;  V.  84, 
teral  con  I       0  Richmond  Potomac 

200   common    and    $236,800   dl\  ld<  mi    obi  gal  lona    and 

$3,880,000    Washington    Southern    1st  0,000     (being 

u      or  latter.)     See  form  ol   ■■    ty,   V.  77,  p.  2391;  v.  81, 

o.  ii7H.  Cal.  year  1907,  int.  on  Investments  and  deposits, $350,806;  Int., 
taxes,  &c.  $370,837;  bal.,di  f.,  $19.972.— (V.  Hi    p.  117H;  v.  84,  p.  9.12.) 

RIO  GRANDE  JUNCTION  R  Y.—  Owns  road  Rifle  Cre  k,  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grand  Jot.,  62  rnllee.  ThU  Is  a 
connecting  Unit  in  the  standard  gauge  route  between  Ogden  ami  Denver 
ami  Colorado  Springs.  Leased  by  Colorado  Midland  it'iiiwuy  and  Render  & 
Rio  Grande  al  80  %  0'  gross  earnings,  which  companies  Jointly  and  severally 

fe  bonds,  principal  and  Interest.     <>f  1  the  Denver  & 

tio  Grande  owned  $1,221,150  on  June  80   1908.     lit  t  dividend,  1898, 


80cts.;  1899,  $120;  1900,  $196;  1901,  $3  75;  1902,  $4;  1903,  $3  90;  1904 
$4  25;  190o,  $3  75;  1906.  $4  25;  1907,  $o:  1908,  $5.  Year  1906-07,  gross, 
$860,992;  rental,  $258,295. —  (V.  78,  p.  2385.) 

RIO  ORANGE  SIERRE  MADRE  &  PACIFIC  RR.— Organized  In  Mexico 
In  1896,  Incorporated  In  New  York  State  In  June  1897.  In  operation  El 
Paso  to  Terrazas,  160  miles.  The  Sierra  Madre  &  Pacific  RR.  Co.,  Incor- 
porated early  In  1907  with  $6,000,000  stock  and  Mexican  Government 
concessions,  will  absorb  the  Rio  Grande  S.  M.  &  P.  and  extend  the  road 
to  Guaymas  and  Aguabampo  on  the  coast,  a  bout  650  miles.  Construction 
under  way  from  Terrazas  south  160  miles  to  Temosachlc  and  In  operation 
from  latter  point  32  miles  to  Madera.  Pres.,  H.  R.  Nickerson;  Sec.  and 
Treas.,  Clarence  Wells,  27  Pine  St.,  New  York.  —  (V.  84,  p.  1553.) 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denier  &  Rio  Granle.) — 
Owns  narrow  gauge  road  Rldgtw'ay.  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  '08  $3,548,537  owned  by 
Den.  &  Rio  Gr.  See  V.  63  p.  404.  Mtge.  abstract.  V.  54,  p.  163.  and  appli- 
cation to  N.  Y.  Stock  Exchange  In  V.  54.  p.  446.  Of  tne  bonds.  $2,277,000 
are  guaranteed  by  D.  &  R.  G.  V.  70,  p.  791.  Seeguaranty,  V.  70,  p.  1295. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —      Gross.  Net.  Olh.  Inc.        Charges.       Bal., sur. 

1908    $102,753  $44,387  $4,276  $37,754  $10,909 

1907    112,155  44,009  4,020  41,057  6,972 

For  year  ending  June  30  1908,  gross,  $605,753;  net,  over  taxes,  $198,085; 
other  Income,  $25,964;  interest,  rentals,  &c,  $193,013;  surplus  for  year, 
$31,036.      In  1906-07,  gross,  $609,604;  net.  $206,438. — (V.  87,  p.  678.) 

RIO  GRANDE  WESTERN  RR.— See  Denver  &  Rio  Grande  RR. 

ROCHESTER  &  GENESSEE  VALLEY  RR. — Avon  to  Rochester.  N.  Y., 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental,  $34,012. — (V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— {See  Maps,  pages  118.  119.) — Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p.  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 
pany), whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
Issued  In  exchange  for  (1)  $70,199,000  of  the  $74,854,100  stock  of  Chic.  R.  I. 
&  Pac.  Railway — which  see — and  (2)  per  plan  (V.  76,  p.  1408,  1406),  for 
$28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco  common  stock. 
In  Aug.  1907  sold  majority  holdings  In  Chicago  &  Alton  stock  to  Toledo 
St.  Louis  &  Western.     V.  85,  p.  470. 

ROAD. — As  clearly  shown  on  accompanying  maps,  Included  June  30  '08: 


ROCK  ISL.  LINES.       Miles  oper. 

Chic.  Rock  Isl.  &  Pacific 7,402 

Chic.  R.  I.  &  El  Paso 112 

Chic.   Rock  Island   &  Gulf 491 


Total  Rock  Island a8,005 


•FRISCO  LINES.  Miles  oper- 

St.  Louis  &  San  Francisco 4,061 

Ft.  Worth  &  Rio  Grande 196 

St.  Louis  San  Fran.  &  Tex.,  &c.     142 

Chicago  &  Eastern  Illinois 9  57 

Evansvllle  &  Terre  Haute 310 


Total   'Frisco 6,332 

o  Includes  leased  lines  &  trackage,  705  miles. 

STOCK. — Common  etock  authorized,  $96,000,000;  preferred,  $54,000,- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and 
amounts  of  The  Rock  Island  Co.  stock  Issued  therefor,  follow;  V.  76,  p.  1408. 

Total  Total         — Rock  Isl.  Co.  issues. — 

issued.  acquired.        Common.        Preferred. 

Ch.  R.  I.  &  Pac.  Ry $74,854,100    $70,147,600    $70,147,600    $49,103,300 

St.  L.  &  S.  F.  com.  S«fc_.    29,000,000      28,940,300      49.534,700  

The  preferred  stock  Is  preferred  as  to  capital  and  also  as  to  non-cumula 
tlve  dividends  at  the  rate  of  4  %  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5  %  for  1910  and  thereafter  to  1916,  Inclusive,  and  there- 
after 6  %.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS.— Dividends  on  pref..  FeD.  1903  to  Nov.  1908.  both  Incl.. 
1%  quar.  (Q.-F.);  none  since  to   Oct  1908.     See  V.  81 ,  p.  1793;  V.  82,  p.  49. 

BONDS. — As  to  Chicago  Rock  Island  &  Pacific  Railway  refunding  mtge. 
of  1904,  see  that  company  and  V.  78,  p.  228,  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders.  &c.  V.  75.  p.  1157. 

EARNINGS. —  For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
Lines"),  and  of  the  St.  Louis  &  San  Francisco  lines  ('Frisco  Lines),  see 
those  companies  in  this  Section;  also  Chicago  &  Eastern  Illinois  andEvans- 
vllle  &  Terre  Haute.  The  reports  of  the  companies  named  were  given  In 
the  "Chronicle,"  Oct.  31 . 

The  combined  Income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  island  &  Pacific  Railroad  for  the  year  ending  June  30  1908  (sec  repot  t 
in  "Chronicle"  Oct.  3D  la  aa  follows: 

1907  b.s.  L9 06-07.  1905-06. 

DIvs.  onC.  R.  I.  &  P.  Ry.  stk.  owned   $3,081  ,835     $3,850,858     $4,370,801 
Othre  Income  82,296  21,500  42,662 


$3,872,418  $4,413,467 
$48,152  $24,006 
3,008.077  8,664,442 
(1)1. 


Total  Income $3,711,131 

Expenses  and  taxes $81,285 

In:  .    m  0.  R.  I.  &  P.  RR.  bonds      .  ..  3,073,6  15 

Dividends  on  preferred 

Balance  for  year. .sur.$ii,2.r)0sur.$l55,289  sur.$235,5if> 

OFFICERS.— Chairman  of  Board,  B.  P.  yoakum;  Pros., Robert  Mather; 
Vice  1 'res.  See.  and  ii'.i  . .  Geo  T,  Boggs;  VIci   Pres.,  As  1 .  Sec.  and  A  st. 

Tn  .     •!■     •!•      I  """     " 

Directors— B.  P,  Yoakum,  Wm.  II.  Moore,  D.  G.  Rcld,  F.  L.  Hlnc,  Geo. 
(;     MeMurtry,  James  Spcycr,    I).   {).    llolssevaln,   Ogdcn   Mills,  New  York; 
It.  It.  Cable.  Robert  Mather,  James  II.  Moore  and  John  J.  Mitchell,  Chicago; 
.1.1111.     1   impbcU,  St.  Louis;  Geo,   [\  Boggs,  New   York;  John  F,   L'hompson 
Summit.  N".  .1 . 

New  York  office,  1  If,  ilroadway.  —  (V.  85,  p.  1000.  1018;  V.  87,  p    616.) 
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RAILROADS. 


For  explanation  of  column  headings.  <fcc, 
on  first  page  of  tables. 


see  notes 


Miles 

of 
Road. 


Date 

of 

Bonds, 


Rome  Watert'n  &  Ogd  (concl) — Con  $500,000  3  Ms  F.c 

Oswego  Bridge  Co  first  mortgage 

Syracuse  Phenlx   &  Oswego  first  mortgage         Me 
Nor  &  Mont  1st  M  gold  5360,000  $10,000  p  m  N 

R  W  &  Og  Term  RR  1st  M  gold  assumed  .  ...c* 
Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 
Utlca  &  Black  Rlv  stock  7  %  perpet  guar  by  R  W  <ScO 
U  &  B  R  1st  M  $2,000,000  gold  guar  d  &  1  Ce  c 
Rumford  Falls  &  R  L — Stock  $300,000. 
Rumford  Falls  &  R  L  1st  M  gold  sink  fund 

Mortgage,  red    

Rutland — Stock  cum  7  %  pref  (for  common  see  text) .. 
First  consol  mortgage  for  $3,500,000  gold  .  Us.c*&r 
Ogd  4LCh  1st  M  $4,400,000  gold  assumed     Ce  c* 

Rut-Can  1st  M  gold  assumed  $1,350,000 OB.c* 

Bennington  &  Rutland — 1st  ref  M  gold  assum'dN  c*r 

Second  M  gold  assumed  subj  to  call  after  1901 .  N.c* 

Chatham  &  Leo  Val  1st  M  $500,000  gold  p  &  lguar.S 

Equipment  trusts  gold  maturing  $33,000  y early 

Equip  trusts  $1,000,000  g  $100,000  yearly..  A  B.c&r 
Ogdensburg  Term  Co  M  Int  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR — Stock  (no  bonds) 

St  Clair  Aladison  &  St  Louis  Belt — See  Missouri  &  1111 
Sag  Tuscola  &  Huron — 1st  M  g  guar  ]»  &  I  (end)  ..  N.c* 
St  Johnsb  &  Lake  Champ] — 1st  M  ($1  328,000  gu)  g.C* 

St  Johns  River  Terminal — First  M N 

■St  Jos  &  Grand  Isl  Ry — 1st  M,  $5,000,000,  g.Ce.c'&r 

Equipment  notes  gold  due  $40,000  semi- annually.. 

St  Lawr  &  Adirondack  Ry — 1st  M  $800,000  gold.  N.c* 

Second  mortgage  $400,000  gold N 

St  Louis  Br  &  Mex — 1st  M  $4,000,000  red  par__SSt.c' 

Notes  $3 ,000 ,000  authorized SSt 

St  Lou  s  &  Cairo — See  Mobile  &  Ohio. 
St  Louis  Bridge — See  Terminal  Railroad  Association  of, 
St  Louis  El  Reno  &  W — 1st  M  $1,240,000  g  red  (text) 
St  Louis  M  &  S  E — See  St  Louis  &  San  Francisco. 
St  Louis  Merchants  Br  Term — 1st  M  guar  p  &  1  g.SSt.c 
Merch  Bridge  1st  M  red  after  Feb  1  1909  at  110.. SSt 
St  Louis  Rocky  Mt  &  Pacific — 1st  M  gold  s  f.   Mp.c'&r 
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7 
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66 

131 
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1874 
1885 
1885 
1886 
1888 
65-'91 

1890 

1897 
1903 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


ridge 
1900 
1894 
1902 
1897 
1904 
1896 
1896 
1904 


uls. 
1903 

1890 
1889 
1905 


Size,  or 

Par 

Value. 


$1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


1,000 

1,000 

100 

1.000 

100 

500    &C 

500    &c 

100 

1,000 

1,000 

1,000 

1.000 

1.000 

1.000 

1  000 

1.000 


100 
&    Belt 
1,000 
1,000 


1,000 
1.000 
1,000 
1,000 
1.000 


1.000 

500   &c 

1.000 

1.000&C 


$9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

300,000 

400.000 

300,000 

9,057,600 

3,494,000 

4,400,000 

1  350,000 

500,000 

500,000 

500.000 

181  000 

540.000: 

90.000 

255.700 

RR. 

1,000,000 

2,500.000 

1,142  000 

4,000,000 

50,000 

800,000 

400,000 

3,000.000 

1,600,000 


1,240.000! 

3,500.00o! 
2,000.000] 
7,000.000 


5  &  3K 
6 
6 

5ff 
5g 

5g  &  7 
7 

4e 

2 

5g 
4 
See  text. 
4%  e 
4g 
4g 
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5g 
4g 
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4X  g 
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Various 
M  &  S 
J      &     J 

Q— F 
A     &     O 
M    &    N 
J      & 
& 
& 
& 
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J 
J 
J 

M 


6g 
I" 


4g 

5e 

6 

5  e 


M     & 

J    & 

M  & 
A  & 
J  & 
Q- 

F 

M 

J 

J 

M 

J 

A 

M 

M 


J 
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Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland,  Me 

Old  Colony  Tr  Co ,  Boston 

Portland,  Me 

Grand  Cent  Station ,  N  Y 
do  do 

do  do 

City  Trust  Co,  Boston 

Grand  Cent  Station.  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,  Troy 


Bonds — Prtnct- 

pal.  When  Due. 

Stocks — Last 

Dividend. 


July  1 
Feb  1 
Feb  1 
April  1 
May  1 
May  1 
Sep  30 
July    1 


1922 

1915 

1915 

1916 

1918 

1915 

'08   3M 

1922 


A  J  P  Morgan  &  Co,  N  Y 


Company's  Office,  Boston 
New  York 

Central  Trust  Co,  N  Y 
First  Tr  &  Sav  Bk,  Chic 
New  York  Trust  Co.  N  Y 
Trust  Co  of  Amer,  N  Y 
St  Louis  Union  Trust  Co 
St  Louis  Un  Tr,  St  Louis 


Augl  '08.  H% 
Oct  1  1937 
Nov  2  1923 
Jan  15  '08  1H  % 


July 
July 
July 
Nov 
Mar 
July 
Nov 
Oct 


1941 
1948 
1949 
1927 
1920 
1951 
1  1909-'12 
1908  1917 

July  1916 

Aug  15'08  1H  % 


N  Y  &  East  St  Louis,  111 

FarmL&TrCo.NY:  &StL 
Farm  L  &  Tr  Co,  N  Y 


Feb  1   1931 

Mar  1    1944 

July  1   1952 

Jan  1   1947 

May  1909 

July  1   1996 

Oct  1    1996 

Nov  1    1910 

Nov  1   1910 


July    1   1953 


Oct 
Feb 
July 


1930 
1920 
1955 


ROCK  ISLAND  FRISCO  TERMINAL  RY.— Furnishes  the  St.  Louis 
and  East  St.  Louis  terminals  of  the  Rock  Island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  station  and  yards  In  St.  Louis,  the  Chic. 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  pro- 
portionately amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906. 
V.  84,  p.  929.  Auth.  stk.,  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac.  and  St.  Louis  &  San  Fran.  Co.  Mercantile  Trust  Co.  of  St.  Louis  Is 
trustee.  V. 84,  p. 571,  749.   Pres.,  H.V.Mudge, Chicago. — (V.84,p.571 ,749.) 

ROCK  ISLAND  &  PEORIA  RY.— Chicago  Rock  Isl.  &  Pac.  Ry.  owns 
all  except  $9,700  stock,  which  Is  guaranteed  6 %  yearly,  J.  &  J. — (V. 75, p. 30.) 

ROME  &  CLINTON  RR  — Owns  road  from  Rome  to  Clinton.  N.  Y..  13 
mile'".  Organised  In  1869.  Lea«ed  In  perpetuity  In  1891  to  Delaware  A  Hud- 
son Canal  (now  D.  &  H.)  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN  &  OO.DENSBURQ  RR  —(See  Map  N.  Y.  Central 
<fe  Hud.  Ri*.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y..  301  miles,  less  27  m.,  Richland  to  East  Oswego  leased  from  tne  Oswego 
&  Rome  RR.  and  Suspension  Bridge  to  Lewlston  Jet.,  9  m.;  and  trackage  to 
Suspension  Bridge,  2  m.;  Richland  to  Rome,  41  m.;  branches  to  Cape  Vin- 
cent, Ogdensburg,  Pulaski,  Fulton.  &c.  110  m.;  total  owned.  414  miles 
Leases  Utlca  &  Black  River  RR    ($1,120,000  of  $2,223,000  stock  owned) 
Utlca  to  Ogdensburg    and  Clayton  branch,  150  m.:  Oswego  &  Rome  RR 
($202,200  of  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR 
9  miles;  Carthage  Watertown  &  Sacketts  Harbor,  29  m.;  total,  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5  %  on  stock;  guaranty,  see  V.52' 
p.  463.      Utlca  &  Black  River  Is  leased  In  perpetuity. — (V.  72,  p.  1238.) 

RUTLAND  RR.— (See  Maps  N.  Y.  C.  &  H.  R.  RR.)  —  468  miles,  viz. 

RR.  Lines  Owned.  Miles.  I  Leased,  &c.  Miles. 
Bellow's  Falls,  Vt.,  to  Ogdens-  I  Lines  to  Tlconderoga,  &c 18 

burg,  N.  Y 283  Trackage  (for  pass,  trains  only) 

Rutland,  Vt.,  to  Chatham,  N.  Y.  1 14  (     to  Montreal 53 

Owns  entire  $100,000  stock  and  $100,000  4  %  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300,000 
stock  Ogdensb.  Term.  Co.  V.  75,  p.  1029.  (V.  73.  p.  437;  V.  72,  p.  88.  822.) 
Jan.  '05  N.  Y.  C.  &  H.  R.  acquired  $4,694,100  pref.  stk.    V.  82,  p.  934 

STOCK. — In  Jan.  1908  all  but  $199,400  com.  stock  had  been  exchanged 
for  Drcf. — 10  of  com.  for  1  of  pref.     V.  72.  p.  439. 
Dlvs.  on      1  '92-'95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06  to  '08 

pref-.%J  4  y'ly   2122343100  l)^(Jan) 

Accumulated  dividends  on  pref.  said    to    aggregate    177%  Oct.  1908. 

BONDS. — Of  the  amounts  shown  in  the  table  above  as  outstanding 
there  were  In  the  Rutland  treasury  Jan.  1  1908  $500,000  Chatham  &  Leb.  4s, 
$50,000  Ogdensburg  Term.  4s. 

EARNINGS.— 6  mos.,  11908 Gross,    $1,228,046;       net,    $290,549 

Jan.  1  to  June  30.       J1907 Gross,      1,386,496;       net,      382,918 

For  6  months  ending  June  30  1908,  net,  $290,548,  against  $382,918  in 
1907;  other  income,  $23,004;  charges,  $360,907;  balance,    sur.,  $47,355. 

REPORT. — Report  for  calendar  year  1907,  In  V.  86,  p.  852 


1906. 
$2,799,209 
821 ,11 5 
871, nor, 
KH',,078 
498,920 
16,338 

100,1 

135,864 


1905. 

$2,562,089 

846,486 

.Si)  5, 348 

97,170 

504,905 

2,425 

100,000 

135,864 


1904. 

$2,-137,037 

801,717 

850,323 

89,348 

5 10, 5 53 

1 ,463 

100,000 


1907. 

Gross  earnings. $3,058,087 

Net  earnings. 840,789 

Total  net  Income 889,930 

Taxes  and  rentals 127,398 

Interest  on  bonds 493.644 

I  nt  <-n  st  on  loans 2",  .71  7 

Sink.  fd.  for  equip,  bonds        loo.ooo 
Dlv.  on  pf.  stock  (1  y2  %)         I :..",, K64 

Bala  plUH $7,308  $13,866  $54,983  $148,959 

Directors. — W.  H.  Newman  tPrcs.) ,  Wm.  K.  Vanderbllt  Frederick  W. 
Vanderbllt,  H.  McK.  Twombly,  J  P.  Morgan,  William  Rockefeller,  James 
Stlllman  and  Chauncey  M.  Depew  New  York;  Perclval  W.  Clement,  Rut- 
land, Vt.:  W.  Seward  Webb,  Morrlsvllle.Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt.:  Olln  Merrill.  Enosburg  Falls,  Vt.:  Robert  Treat  Paine  2d.  Boston, 
Mass.  — (V.  85,  p.  795,  1005,   1641;  V.  86,  p.  795.  852;  V.  87,  p.  1089.) 

RUTLAND  &  WHITEHALL  RR. — Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7m.  Leased  Feb.  1  1K70  In  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental.  $15.342 — 6%  on  stock)  and  so  operated  by  Del.  tc  Hudson. 

SAOINAW  TUSCOLA  &  HURON.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $000,000;  par.  $100.  In  year  1898-99.  gross,  $147  448; 
net,  $45,644;  other  Income,  $5,495.  Leased  to  Pere  Marquette  lilt,  for 
909  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form  V.  71,  p  30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt., 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord. Vt.,  to  East  Haven,  1 1  in.;  total,  131  miles  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  is  owned  by  the  Boston  & 
Lowell,  leased   lo   lioston    <V    Maine.     '  bllltll       Mine  30  1008,  $509,- 

977.  Stock,  com..  $2,550,000;  pref.,  $1,298,500;  par  ol  shares,  $50.  In 
year  1907-08,  gross,  $349,700;  net,  $18,232;  total  deductions,  $123,620; 
bal..  def.,  $75, 388. 

ST.  JOSEPH  &  QRANO  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island,  feb.,  251  ndies;  branch,  Stoul  to  Highland,  San.,  7  miles,  was 
opened  May  1908.     Trackage,  St.  Joseph  to  1  Mo..  20  miles,  and 

Gower  to  Kansas  City,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1K!)7  (iter  plan  In  V.  62,  p.  784, 
950)  of  the  St,  Jos.  ft  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  In  1906  acoulrcd  $2,000,000  common.  $932,200  first  pref.  and 
$1.250, 'hid  second  pref,  stock.     V.  84,  p.  52.571. 

STOCK.— Com..  $4,600,000;  2nd  pref.,  4%  noneiim..  $3,500,000;  1st 
preferred  5%  non  cum..  $5,500,000.  Issued  $5,408,500;    par,  $100. 

DIVIDENDS  (%)—  1    1898  1899  1900  1001  1902     None 

On  Lot  preferred    J5  3  3  0  5  since. 


BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64,  p.  1138. 

EARNINGS.— 12  mos.,  \1 908 ...Gross,  $1,602,309;  net,  $664,922 

July  1  to  June  30.         JT907 Gross,     1,713,841;  net,     679,204 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07, 
with  balance  sheet,  was  In  V.  85,  p.  1396,  showing,  gross,  $1,734,558;  net, 
$665,713;  Interest,  taxes,  &c,  $247,378;  bal.,  sur.,  $418,335.     In  1905-06, 

gross,    $1,522,047;   net,    $457,782.     Pres.,   ;   Sec.    and   Treas., 

C.  C.  TegethofL— (V.  85,  p.  655,  1396.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR. — Owns  South  Bend. 
Ind.,  to  St.  Joseph  Mich.  39  m.  Stock,  $500,000  com.  and  $250,000  5  % 
oref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905;  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  Sept.  1907  paid  J-i  %  extra  on  common.  No  bonds 
— (V.  85.  p.  531.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone) ,  to  Adirondack  Jet., 
56  miles,  connecting  there  with  the  Canadian  Pacific  at  Its  St.  Lawrence 
River  bridge,  Montreal.     N.  Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000;  par  of  shares,  $100.  Dividends,  2H%,  paid  Sept. 
1901;  In  1902,  Feb..  2M%;  In  1903,  July,  3%;  In  1905.  Dec.  1H%:  In 
1906  and  1907,  Dec.  31,  5%.      Current  liabilities  Dec.  31  1907,  $110,237. 

In  1906-07.  gross,  $397,389;  net,  $165,207;  other  Income,  $1,442;  charges 
$79,167;   dlv.  (5  %) .  $80,750;  bal.,  sur..  $6,732.— (V.  83,  p.  1348,  1412.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY. — Owns  Brownsville  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage  to  Gal- 
veston, &c,  45 miles;  branch  from  Harlingen  to  Sam  Fordyce,  55  m.,  was 
opened  in  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  total,  444  miles.  See  V.  77,  p.  350;  V.  79,  p.  1024:  V.  80, 
p.  652;  V.  82,  p.  693.  Owns  one-fourth  interest  In  Houston  Belt  &  Term. 
Ry.  T.  H.  West,  S.  F.  Fordyce,  Edwards  Whitaker,  R.  S.  Brookings, 
B.  F.  Yoakum  and  associates  own  control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1908,  $1,221,500, 
Bonds  are  Issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82,  p.  569. 
Of  the  5%  notes  ($3,000,000  authorized  issue)  $1,400,000  was  reserved  for 
extensions.  &c.  Total  loans  and  bills  payable.  Including  above  notes, 
June  30  1908,  $5,312,055;  car  trusts,  $118,425.      V.  85,  p.  100. 

EARNINGS. — Year  ending  June  30  1908  (444  miles),  gross,  $903,379; 
net,  $223,561;  other  income,  $19,598;  Interest,  $235,798;  rentals,  $5,261: 
bal.,  sur.,  $2,099.  Pres.,  B.  F.  Yoakum;  1st  Vice-Pres..  A.  T.  Perkins, 
St.  Louis;  2d  V.-P.  and  Gen.  Mgr.,  J.  N.  Miller  and  3d  Vice-Pres.,  R.  J. 
Kleberg,  Klngsville,  Tex.— (V.  85,  p.  100.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T., 
42  m.,  opened  in  1904.      Ft.  Smith  &  West,  acquired  51  %  of  Stock  In  1906. 

Stock,  $970,800  July  '06.  Bonds  are  subject  to  call  at  102 M  on  any  Inter- 
est day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  interest.  For  11  mos.  end.  June  30  1!)07,  gross, 
$00,178;  net,  $18,408;  total  deductions,  $3S,3J3;  bal.,  def..  $19,895.  Pres.. 
J.  C.  Van  Riper. — (V.  83,  p.  272.) 

ST    LOUIS  IRON  MT.  &  SOUTHERN  RY. — See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  in  1907  In 
St.  Louis  &  San  Francisco. — (V.  85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  occ,  to  Ferry  St.,  opposite  the  Merchants'  Bridge. 5.91  miles;  t  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total.  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized,  $3,500,000;  issued  to  June  30  1907,  $2,939,500:  par,  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,820,200  March  1908. 
On  .June  30  1907  there  was  clue  to  Term.  RR.of  St.  L.  $935,764  for  ad- 
vances under  Its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc' n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  intge. 
bonds  and  the  Int,  rest  on  $2,000,000  Merch.  Bridge  6s. 

EARNINGS.— Year  ending  June  30  1907,  gross.  $1,712,092;  net,  $683,- 
216;  oth.  inc.,  $2,819;  charges.  $372,835;  bal.,  sur.,  $313,200.— (V.81, p.32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— (See  Map.)—  Owns 
In  fee  191,895  acres  of  coal  lands,  and  coal  rights  and  surface  necessary  for 
mining  In  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County.  N.  M.  Estimated  tonnage  350,000,000  tons  of  high-grade 
bituminous  coking  coal  In  42,700  acres  of  proven  territory,  with  largo  re- 
serve tonnage  In  t lie  remaining  177,000  acres.  At  Brilliant.  Van  Houten 
and  Kochler  the  company  has  In  operat  Ion  coal  mines  of  a  present  producing 
capacity  of  1,200,11011  tons  of  coal  per  annum.  .July  1  1907  placed  in  opera- 
tion at  Gardiner  and  Koehlcr  coke  ovens  of  1  Ho. 000  tons  annual  producing 
capacity.  Affiliated  Interests  control  large  timber  properties  tributary  to 
the  railroad,  and  for  the  development  of  the  same  the  Cimarron  &  North- 
western Ry.  has  built  from  Cimarron  to  Ponll  Park,  22  miles. 

The  St.  Louis  Rocky  Mountain  iV  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  Jk  Pacific  llnllwiiv  Co.,  which 
In  Feb,  1907  completed  a  standard  gauge  railroad  106  miles  In  length  from 
Dcs  Moines,  N.  M.,  westerly  to  Raton  and  thence  southwest  to  Koehler. 
Vermejo  and  Cimarron  and  up  Cimarron  Canyon  to  Ute  Park  In  the  Baldy 
mining  district.  Connections  arc  made  with  the  Colorado  <fc  Southern  at 
Dcs  Moines,  with  the  Santa  Fc  at  Raton  aud  Preston,  with  the  El  Paso 
&  Southwestern  al  Vermejo  and  with  the  Cimarron  &  Northwestern  at 
Cimarron.     (See  V.  81,  p.  265,900,  1376:  V.  82,  p,  335.) 

STOCK. — Preferred  (as  to  assets  and  dividends)  5%  non-cumulative, 
non-voting,  $1,000,000;  common,  $10,000  000,  under  a  voting  trust  for 
ten  years;  voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank 
Springer,   Harvey   Edward   Flsk,  S.   Stanwood   Menken. 

BONDS.— Authorized,  $15 .000,000;  outstanding,  $7.0()0.H0(l:  secured 
by   a  direct    Hist    mortgage  on   the  company's  coal   lands,    mines,   coking 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


St  Louis  &  San  Fran — Com  stock  (to  be  5164,000,000) 

First  preferred  stock  4%  non-cum  $5,000,000 

2dpf  stk  4  %  non-cu $31,000 ,000. 

KCFS4M  pref  stock  trust  certs  $15,000,000  guar 

C  &  E  I  common  stock  trust  certsl  payable  at  250. Ta 

guaranteed  gold  redeemable-./ payable  at  par.Ta 

Pref  stock  trust  cetrs  $6,830,700  g  guar  red  150.Ta 

Refunding  mortgage  gold  $85,000,000 Alo.c'&r 

Gen  lien  M  $112,994,000  gold  redeem  (text)  ..Ba.x 

Ozark  &  Cher  Cent  1st  M  gold  assumed  red  par N 

Musk  Cy  Bridge  1st  M  g  lnt  rent  red  105 SStc* 

St  Louis  M  &  S  E  5  yr  4  4s  $16,000,000  gassu.Nc* 

Coll  tr  notes   sec  by  St  L  M  &  S  E  stock 

Coll  trust  notes  (St  L  S  F  &  N  O)  gold  red  par_.Ta 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par 
Coll  tr  notes  $7,500,000  (Col  So  N  O  &  Pac)  g  --N 

Bonds  Underlying  Refunding  4s. 

Mo  &  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105..C* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  drawn.  Us.c* 

Gen  Mgold  (1st  on  658  m)  $3,681,000  are  6s.  Us  c* 

Collateral  trust  mortgage  on  branches  gold. .  Un.c* 

Consol  M  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  1024..N.C* 
Northwestern  Division  mortgage  redeem  1024-N.c* 
St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold.-C* 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  lnt  red..Ce.c* 
Blrra  Belt  1st  M  gold  red  102  4  gu  p  &  l(  endi.OB.c* 
Ft  S  &  V  B  Bridge  1st  M  gold  drawn  105  guar  p&l.c* 
Chicago  &  East  111,  Kansas  City  Ft  Scott  &  Memphis 
Equipment  notes  $65,000  due  s-a  (V  73  p  1314) 
Equip  notes  golrlSer  B  red  par  p'rt  due  seml-ann. 

Ser  C  red  par  due  $50,000  seml-ann 
Series  D  &  E  $12,188  monthly.. 
Series  F  due  $58,000  quarterly..  N 
Series  G  due  $154,000  seml-ann  Ba 
SerlesH  part  due$30,0<io  s<  mi  annN 
Series  I  gold  due  semi-annually.. 
Series  J  part  due  s  a  (Pullman  Co) 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

Date 

of 

of 

Road. 

Bonds. 

5,064 

5,064 

1.691 



2,604 

1901 

5.454 

1907 

144 

1903 

1902 

665 

1904 

1906 

232 

1903 

1905 



1906 

82 

1879 

101 

1880 

986 

1881 

64 

1887 

2,400 

1896 

112 

1897 

103 

1899 

106 

1900 

144 

1879 

196 

1888 

15 

1902 

1885 

and 

Rk  lsl- 

1901 

1903 

1903 

1903 

1903 

1906 

1906 

1907 

1906 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
100 
100 
100 
100 
1.000 
100 
1,000  &c 

'"  l'ooo 

1.000 
1,000 
1,000 
1,000 

""  V,666 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

500   &c 

1.000 

1,000 

1,000 

1,000 

'Frisco  T 

5.000&C 

4.000&C 


$29,000,000 

5,000,000 

16,000,000 

13,510  000 

3,041.000 

10.442.000 

6.211.700 

60.0   0,000 

See  text. 

2.880,000 

100,000 

15,529.921) 

313,000 

7.124  900 

4,000,000 

7,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  When 

%         Payable. 


1  000 
1,000 
1,000 


119 
195 

9,484 
439 

1,558 

829 

145 

47 

304 

2.923 

1,000 
59 
erminal 
455 
4)6 
450 
664 
348 

2,310 
300 

3,012 
165 


,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 

— s 

,000 
,000 
,000 
,241 
,000 
.000 
,000 
,000 
,198 


4  in  1908 
See  text. 

4g 
10  g 

4 

6g 

See  text 
5g 
5g 


4*4  g  J 


5  g 
4«  e 
44 
5g 

6g 

6g 

&  6  s 

5g 


6g 
those 
4 

4  g 
4g 
5g 
5g 
4H 

5  g 
5g 
5  g 


Q— J 
Q— M 
Q— J 

& 

& 
Q— J 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 
& 
& 
& 

& 


Where  Payable,  and  by 
Whom. 


Checks  mailed 
Checks   mailed 
Mercantile  Trust  Co,  N  Y 
Checks  mailed 

do 

do 
Morton  Trust  Co,  N  Y 


&     O 
&     O 


& 

& 

& 

&  O 
comp'ies. 
J  &  D 
F  &  A 
M  &  N 
monthly 
Quar. 
A  &  O 
M  &  N 
J  &  J 
Quar. 


Mercantile  Trust  Co,  N 
St  Louis  Union  Tr,  St 
Mercantile  Trust  Co,  N 
do  do 

do  do 

Bankers  Trust  Co,  N  Y 
N  Y  Trust  Co,  N  Y 

Mercantile  Trust  Co,  N 
United  States  Trust  N 
Mercantile  Trust  Co,  N 
Union  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N 
do  do 

do  do 

do  do 

do  do 

H  B  Holllns  &  Co,  N 
Mercantile  Trust  Co.  N 
do  do 


Blair  &  Co.  New  York 
R  Wlnthrop  &  Co,  N  Y 

do  do 

Amer  Car  &  F  Co,  St  L 
Blair  &Co,  N  Y 

do  do 

do  do 

1st  Nat  Bk,  N  Y  or  Chic 

Boatmen's    Bank.    St    L 


Bonds — Princi- 
pal,   When  Due. 
Stocks — Last 
Dividend. 


Nov   2 
Dec  1 


Oct 

July  1 

July  1 

July  1 

July  1 

May  1 

Oct  1 

July  1 

June  1 

June  1 

Dec  1 

Feb  1 

Jan  1 


Aug 
Aug 
July 
Oct 
July 
Oct 
April  1 
April  1 
Sept  1 
July  1 
Oct  1 
April  1 


1908  1  % 
1905  1  % 
1908  1% 
1942 
1942 
1942 
1951 
1927 
1913 
1942 
1909 
1909 
1908 
1912 
1911 

1919 
1920 
1931 
1987 
1996 
1947 
1929 
1930 
1919 
1928 
1922 
1910 


Dec  1908-1911 
Feb  09- Feb  '13 
To  May  1  1913 
To  May  1913 
Jan   09  Oct    '10 
Apr  '09- Apr  '16 
May'09  -Nov'13 
Jan   '09-Jan  *17 
To  June  1916 


plants,  Improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge,  bonds  of  the  Railway  Company;  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  become  operative  April  1  1911. 
V.  85,  p.  406,  1578;  V.  87,  p.  286. 

EARNINGS.— For  12  months  ending  June  30: 

Year —  Gross.  Net.         Oth.  Inc.     Charges.     Surplus 

1907-08 $1,422,359      $309,264      $71,383      $361,439      $19,209 

1906-07 1,052,715        304,303  8,988        308,244  5,047 

—  (V.  87,  p.  286.) 

ST.  LOUIS  &  SAN  FRANCISCO  RR.—  (See  Maps,  pages  118,  119.) 

Lines  owned —  Miles.  |      Trackaae —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City  _. .     543  |  Knoche  Jet.  to  Kansas  City 4 

Leased  and  controlled  bv  stock — 


Springfield.  Mo.,  to  Knoche  Jet 

(Kan.  City),  Mo... 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City.  O.  T..  to  Red  Rlv..  175 
Sapulpa,  Ind.  T.,  to  Denlson, 

Tex    193 

Pelrce  City,  Mo.,  to  Ellsworth, 

Kan 324 

Hope,  Ark.,  to  Ardmore,  I.  T..  224 
Beaumont.  Kan.,  to  Red  River  318 
Fayettevllle.  Ark.,  to  Okmul- 
gee, I.  T 144 

Tulsa,  i.  T.,  to  Avard,  O.  T 175 

Branches   In   Missouri,    Kansas 

*nd  Arkansas,  &c 290 


K.  C.  Ft.  S.  &  M. — see  this  co  914 

Kan.  City  Mem.  &  Blrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

St.  L.  San.  Fran.  &  Tex.  Ry. 
(lncl.  39  miles  track  to  Fort 

Worth)    125 

St.  Louis  Memphis  &  S.  E 665 

Chic.&  East.  111. — see  this  co..  957 


Total  June  30  '08  (Including 

183  miles  trackage) 6,021 

Evansville  &  Terre  Haute 310 

IBirm.  Belt  RR.  (V.  75.  p.  1148)        25 

Owns  entire  stock  of  Colorado  Southern  New  Orl.  &  Pac.  RR.,  which  Is 
leased  for  999  years,  whose  road  from  Baton  Rouge,  La.,  through  Beaumont 
to  Houston.  Tex..  302  miles.  Is  to  be  completed  during  1908;  also  trackaue 
rights  from  Baton  Rouge  to  New  Orleans,  89  m.,  but  in  Sept.  1908  sale  of  an 
interest  to  other  roads  was  reported  to  be  pending.  V.  87,  p.  873.  The  Rock 
Island  Interests  own  a  half  interest  in  the  Trinity  &  Brazos  Valley  Ry.,  own- 
ing a  line  from  Cleburne  to  Mexla,  Tex.,  with  extension  completed  early  In 
1907  from  Mexla  to  Houston,  and  branch  to  Waxahachie,  with  trackage 
rights  to  Dallas,  Fort  Worth  and  Galveston.  These  lines  give  the  allied  in- 
terests extensions  from  Fort  Worth  and  Dallas  to  Galveston,  Houston  and 
New  Orleans.     V.  82,  p.  87;  V.  84,  p.  340,  509;  V.  85,  p.  530. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

The  Rock  Island  Co.  owns  $28,040,300  of  the  $29,000,000  common  stock, 
mostly  acquired  In  1903,  the  latter  receiving  (per  $100)  $60  common  stock 
of  Rock  Island  Co.  and  $60  in  5  %  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacific  RR.     See  those  companies,  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148),  25  miles  of  track  around 
Birmingham,  Ala.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry.     V.  74,  p.  1197;  V.  75,  p.  75,  343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &  Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western,  &c,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  %  gold  bonds  (pres- 
ent outstanding  amount  $10,000,000) ,  guaranteed  jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77.  p.  38;  V.  70,  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co. 

In  May  1901  acquired  over  90  %  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady,  196  miles). 

STOCK. — Com.  stock  Issued,  $29,000,000.  Comp'y  reserves  right  at  any 
time  to  redeem  either  or  both  classes  of  pref.  stock  at  par  In  cash.  Provi- 
sions of  pref.  certfs.  were  in  "Supp."  of  April  1897,  p.  o.  Stockholders 
voted  Aug.  27  1007  to  increase  the  authorized  common  stock  from  $64,- 
000.000  to  $164,000,000  to  comply  with  Missouri  laws  as  to  relative  amounts 
of  stock  and  bonds.     See  BONDS  below.     V.  84,  p.  1488. 

DIVIDKNDS.—    '97.   '98.   '99.  '00.   '01.  '02.  to  '05.    '06.    '07.        1908. 

First  pre  'error!    ...     2 4%    per  annum. 4         4  4 

8econd  preferred. .    ..        1        2       2     3H     4   yearly.       0        0 

In  Fen.  1906  the  dividend  on  the  second  pref.  was  passed.  V.  82,  p.  335. 

STOCK  TRUST  CERT1  KICATES.—  Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  !)14  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4  % 
on  pref.  stock  trust  certs,  (see  above  table),  the  4%  ref.  bonds  being  guar., 
p.  4  1.   See  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72.  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  pref.  Chicago  &  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
$100  share  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  ctfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1 ,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  is  payable  at 
the  rate  of  4  %  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
—  only  form  of  security  being  changed.  (See  form.  V.  80,  p.  1857.)  See  Chi. 
&  E.  111.  on  a  preceding  page  and  V.  75.  v  ?91  393  1031.  V.  81,  p.  1551. 
GENERAL   LIEN    GOLD    BONDS.    $115,000,000. 

The  stockholders  voted  on  Aug.  27  1907  to  authorize  an  Issue  of 
$115,000,000  general  lien  gold  bonds  bearing  Interest  at  not  over  5%,  and 
due  May  l  1927,  but  redeemable  at  option  of  company  on  any  Interest  date 

frior  to  May  l  1922  at  1024  and  Interest,  and  al  o  redeemable  on  May  l 
922,  or  any  Interest  date  thereafter,  at  par  and  Interest.  The  new  mortgage 
will  be  a  first  lien  on  (a)  all  property  constructed  or  acquired  through  the 
proceeds  of  the  bonds;  and  (!>>  lines  of  railway,  on  payment  or  acquisition 
of  bonds  and  notes  (see  below).  It  will  also  be  a  Hen,  subject  to  existing 
morts.,  on  the  Interest  in  lines  owned  or  leased  or  controlled  by  stoot 
ownership  aggregating  5,454  miles.  Hy  payment  of  equipment  notes 
named  therein,  the  new  mtge.  win  also  become  a  Qr  i  lieu  on  equlpmenl 
costing  $18,478,791.     see  v.  84,  p.   M88.     in  July  1008  the  authorized 

Issue  under  the   mtge.    had   been   reduced   to   $112,994,000  through   sale  of 
$2,006,000  refund,  bonds  for  purposes  authorized  under  general  Hen  mgte. 


and  there  had  been  issued  $17,509,044,  all  held  in  the  treasury.     Bonds 
wen-  Issuable  as  follows: 

Issuable  forthwith $10 ,000 ,000 

Reserved  to  retire  at  or  before  maturity  the  following  bonds    fee.  61 ,759,000 

Bonds  and  Notes  to  Be  Taken  up  with  General  Lien  Bonds. 
St.  L.  &  S.  F.  RR.  5-yr.  414  %    notes  (St.   L.  S.  Fr. 

&  N.  O.  RR.  coll.),  due  Dec.  1  1908 $7,124,900 

St.  L.  &  San  Fr.  RR.  2  4-yr.  5  %  notes  (St.  L.  Mem. 

&  Southeast.  RR.  Co.  coll.),  due  June  1  1909 6,500,000 

St.  L.  Mem.  &  S.  E.  RR.  5-year  1st  M.  4  4s,  due  190916,000,000 

St.  L.  Mem.  &  S.  E.  RR.  Co.  1st  M.  4s,  due  1952 371,500 

St.  L.  &  San  Fr.  RR.  Co.  5-yr.  5%  notes  (Col.  So., 
New  Orl.  &  Pac.  RR.  Co.  coll.),  due  Jan.  1  1911 

(V.  82,  p.  871,  988) 7,500.000 

Orange  &  N.  W.  RR.  Co.  1st  M.  5%  30-yr.  bonds.  424,000 
Beau.  S.  L.&W.  Rv.  Co.  1st  M.6%bds.,due  J'ly  1  '35  170,000 
St.  L.  &  San  Fr.  RR.  7-yr.  4  4  %  notes  (Ark.  Valley 

&  West.  Ry.  coll.) ,  due  Feb.  11912  (V.  80,  p.  601) .  4,000,000 
Ozark  &  Cherokee  Central  Ry.  1st  M.  5s,  due  1913..  2,880,000 
Muskogee  City  Bridge  Co.  1st  M.  5s,  due  July  1  1942       100,000 
St.  L.  &  San  Fr.  ref.  4s  of  1951.  to  be  Issued  during 
term  of  new  mortgage  as  follows:   (a)  $3  500 .000  at 
not  exceeding  $1 ,000,000  per  annum  against  actual 
cost  of  additions  and  Improvements;    (6)  $972,600 

against  new  mileage;  (c)  $677,000  for  refunding 5.149,600 

St.  L.  &  S.  Fr.  eq.  tr. notes. maturing  in  ser.  until  '17     9,939.030 

Col.  So.  New  Orl.  &  Pac.  equip,  trusts  1908-17 1,600,000 

Reserved  to  be  Issued  In  aid  of  above  refunding  operations $5,000,000 

Reserved  to  be  Issued  from  time  to  time  after  June  1  1909  to  pay 
Installments  of  equipment  trusts  that  may  be  Issued  after  the 
date  of  the  new  mortgage,  but  only  for  60  %  of  the  face 

amount  of  such  payments 5 ,000 ,000 

Reserved  to  be  Issued  after  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  in  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mortgage.  Not 
exceeding  $2,500,000  to  be  Issued  In  any  one  year  until  and 

Including  1911,  and  thereafter  not  over  $3,000,000  yearly 28.241,000 

Reserved  to  be  Issued  after  June  1  1909  at  not  exceeding  $1,- 
000,000  per  year  for  cash  expenditures  subsequent  to  the  date 
of  the  mortgage  equal  to  the  then  market  value  of  the  new 
bonds  so  Issued  for  the  construction,  purchase  or  acquisition 
of  additional  lines  of  railway  or  branches,  on  which  this  mort- 
gage will  be  a  first  lien 5.000.000 

REFUNDING  4  PER  CENTStOF  1901      (V.  77,  p.  2391;  V.83.  p   752)  , 

Authorized.        Issued. 

1.  To  retire  underlying  bonds $5s>, 000,000  a»45, 520.600 

2.  For  Improvements,  betterments,  new  equip- 

ment, Ac,  at  $1,000,000  per  year.. 9,500,000  8,000,000 

3.  Additional  lines,  extensions,  Ac,  at  cost xl 6.500,000       12.604,400 

Total  _ $85,000,000   fc$06,l  25,000 

a  To  retire  $38,395,000  underlying  bonds,     x  At  not  exceeding  $32,000 
per  mile  (lncl.  underlying  liens).  $4,500,000;  at  not  exceeding  $22,500  per 
mile  (lncl.  underlying  liens),  $12,000,000.    k  lncl.  $125,000  in  impt.  trust. 
Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 

Southwest  Dlv.  5s $671,000 


Cent.  Dlv.  4s 

St.  L.  Okla.  &  So.  4b  (all). 

Kansas  City  Dlv    4s  (all). 

do         do  3s  (all). 

Northwest.  Dlv.  4s 


1,817,000 
4,650,000 
2,324.000 
976,000 
1,253.000 


02,842,000 
200,000 
500.000 

"  Vob.666 


Bonds. 
$4,023,000 

x994~6od 

174,000 

4,500.000 

173,000 

818.000 


Mo.  &  W.  Dlv.  6s $866  000 

St.  L.  Wlch.  &  West.  6s..   1,696,000 

Trust  6s  of  1880 731.000 

Ft. Smith  &Van  Bur. Br. 6s       136,000 

Gen.  mort.  6s  of  5881 4,126,000 

do  5s 6,488,000 

Trust  5s  of  1  887 660 .000 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B  &  C 
bonds  of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mort- 
gage the  following  stocks  and  4%  bonds,  representing  new  extensions 
(being  entire  Issues  on  account  thereof) .  the  latter  aggregating  550.94 
miles.      (As  to  location,  see  V.  77,  p.  1538,  1537.) 

Name  of  road—  Miles.  Stock. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000 

Oklahoma  City  &  Texas  RR 8.68 

Ft.  Worth  &  Rio  Grande  Ry. 49.72 

Sulphur  Springs  Ry... 8.72 

Blaekwell  Enid  &  Southwestern  Ry 238.68 

Blackwell  Enid  &  Texas  Ry 12.75 

Red  River  Texas  &  Southern  Ry 57.54 

a  Substantially  the  entlr*  Issue,  x  Issued  for  extension  from  Brownwood 
to  Brady,  "ex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  ls«ue.  $2,923,000,  being  in  bands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Isl. -'Frisco  Term.  guar.  5s,  sec  that  company. 

In  addition  to  the  St.  Louis  Mem.  &  S,  E.  4  4s  of  1900  assumed  on 
the  consolidation  In  1907,  there  were  outstanding  as  of  July  1908  the  fol- 
lowing underlying  bonds  on  the  St.  L.  M.  &  S.  E.  system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1014;  $65,000  Kennett  &  Osceola  6s  due  June  1  1017; 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total.  $123,500.  St.  L.  M.  &  S.  E.  1st 
4s  1952,  red.  105,  $365,025.     In  Oct.  1908  arrangements  were  made  to 

refund  the  $7,124,000  .>  year  notes  maturing  Dec.  1  1908.  Negotiations 
wire,  It  Is  said,  also  pending  for  the  sale  of  a  participating  Interest  In  the 
Col.  Southern  New  Orl.  <fc  Pacific  to  the  Kansas  City  Southern  and  other 
roadS.       V.  87,  p.  937.  873. 

In  Aug.  1908  a  8-year  loan  of  $2,000,000  at  5%  was  obtained  from  the 
United  Slates  Express  Co. ,  subject  to  redemption  at  an\   time.    V. 87,  p. 481. 

The  $3,357,000  Series  I.  $3  0.000  Series  K.  $5,074,000  Series  Land 
$340,000  car  trusts  dated  March  1007  are  guaranteed,  prln.  &  Int.,  by  the 
Amer.  Oar  &   Foundry  CO.      V.  84.  p.  391.   1429;  V.  85.  p.  922. 

LATEST  i: A  RNINGS.         I  1008 Gross,  $7,501 .890;  net,  $2,047,637 

2   mos.,  July   i    io  Aug.  :u.iii)07   .       Gross,    9,040,962;  net,    2.371,871 

ANNUAL  REPORT.  Report  for  the  year  ending  June  30  toos,  showing 
operation  of  system  was  given  In    "Chronicle"  Oct.  31;  sec  also  editorial.*-^ 
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RAILROADS. 


For  applanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


St  L  &  SF  (con) — Eq  notes  Ser  K  due  $18,000  s  a..SSt 

do         do  Equip  notes  g.Ser  L  (V84,pl429)  SSt 

do         do     ser  M  Pullman  notes  due  $26,436  qu. 

do  do     i-er  Ogu  due$;i3,000or$34.<>O()s-a.PlP 

St  Lonlf  Southwestern — Common  stock  $35  000,000.. 

Preferred  stock  5  %  non- cumulative  $20,000,000..- 

Flrst  mortgage  certs  ($16,500  per  mile)  gold..Ce.c* 

Second  M  4  %  lnc  $10,000,000  non  cum  gold.Me.c* 

Gray's  Pt  Term'l.  1st  M,  gu.  p  &  1.  g SSt  c&r 

1st  refandextM$4,000.000  gred  textgu&pl.B-xc* 
First  consolidated  mortgage  $25,000,000  g..B.c*&r 
Shreveport  Bdge  &  Term  1st  M  $500  000  g  gu  p&l 

St  Louis  Troy  &  Eastern — First  M  $500.000. AC 

St  Louis  Watk  &  Gulf — 1st  M  $1 .225.000  gold  &  £..F 
St  Paul  &  Des  M  RR — lst&ref  M,  $2.  00,000  g  text  AB 
Des  Moines  Iowa  Falls  &  Nor  1st  M  red  105. .Tac* 
St  Paul  Eastern  Urand  Trunk — 1st  M  gold  Int  guar,  .c* 
St  Paul  Union  Depot — First  M  gold  Interest  as  rental 

Consol  M  gold  ($100,000  are  4s)  Interest  as  rental. 
Salt  Lake  &  Mercur — First  mortgage  $300,000  gold.B 

San  Antonio  &   Aransas   Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  I  (end)  ..Ce.c'&r 
San  Francisco  &  Nor  Pacific — See  Northwest.  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  To 
San  Pedro  Los  Ang  &  S  Lake — 1st  M  $50,000,000  gEq 
Santa  Fe  Prescott  &  Phoenix — See  Atchison Topeka  & 

Santa  Pe  Raton  &  Des  Moines — 1st  M  gold Usm.c 

Santa  Fe  Raton  &  Eastern — 1st  M  g  guar  p&l-  Usm.c 
SantaFeLiberal&Englew — lstMg$8  ,000  ,000auth.  Usm 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Pla 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  110..C 
Savannah  Augusta  &  No. — 1st  M  $11 ,000,000  Cac*&r 
Savannah  Florida  &  Western — See  Atlantic  Coast  Line 
Sav  &  Statesboro — 1st  M  $500,000  guar  p  a  1  (end)  .c* 
Savannah  Union  Station  Co — 1st  M  $600,000  g.Mo..  r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1907 

1907 

1907 

... 

1908 

1.223 

1891 

1,223 

1891 

16 

1897 

1906 

1.271 

1902 

1905 

1904 

100 

1902 

45 

1906 

75 

1901 

56 

1883 

1880 

1894 

12  H 

1898 

723 

1893 

peka& 

Santa 

1.046 

1903 

Santa 

Fe 

41 

1906 

16 

1905 

1906 

eld 

IX 

1887 

1907 

RR. 

33 

1903 

1902 

Co. 

Size,  or 

Par 
Value. 


$1,000 


1,000 

100 

100 

1.000 

500  &c 

1.000 

1.000 

1,000 

1,000 

500 

$  &  £ 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


Fe. 


1.000 
1,000 
1.000 


000 
000 


$1,000 
1,000  &C 


$303,000 

4,551,000 

951,706 

636,000 

16.356.100 

19,893,650 

20,000.000 

3.260.S00 

500.000 

See  text. 

18,917,000 

414  000 

500,000 

983,360 

900,000 

1,036,000 

1,120,000 

250,000 

250,000 

175,000 

1.000  000 

17.544,000 


40.000,000 

1,000,000 

300,000 

8,000,000 

900.000 

See  text 

$185,000 
600,000 


INTEREST  OR  DIVIDENDS. 


Rate  When 

%         Payable. 


5 
5 
5 
6 


5  g 
5  g 
4g 
5g 
5g 
5 

4«  g 
5g 
6g 
6g 
g  &  5g 
5g 


4g 


4  g 

5g 
5g 
5g 

5g 
6g 

Sg 
4g 


M     &      S 
F     &     A 


J    &  J  15 


M     & 
J      & 


& 
& 
& 
& 
& 
& 
& 
& 
& 


M     & 
M     & 

M     & 


J      & 


&     J 


M    & 

M    & 
J      & 


J  &  J 

J  &  J 

J  &  J 

A  &  O 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 

pa     When  Due. 

Stocks — Last 

Dividend. 


St  Louis  Union  Trust  Co  \lch'0d-Sept'17 


Bankers  TrCo.NY  or  StL 


Prov  Life  &  Tr  Co,  Phlla 


Central  Trust  Co,  N  Y 
Mercantile  Trust  Co.  N  Y 
N  Y.  B  Gr  Tr  &  St  L. 

do  do 

Bowling  Gr  Trust  Co,  NY 
St  Louis,  Mo 
Miss  Val  Tr  Co,  St  Louis 
Farmers  L  &  Tr  Co,  N  Y 
Amer  Trust  Co,  Boston 
Trust  Co.  of  Am.,  N.  Y. 
Off  C  &  N  W.  Ill  Bway 
Central  Trust  Co,  N  Y 
Northwestern  Trust  Co 


Feb  "09-Aug  '17 
To  Nov.  15  "17 
To  Jan  15  1918 


Nov 

1  1989 

Nov 

1  1989 

Dec 

1  1947 

Aug 

1  1956 

June 

1  1932 

Aug 

1  1955 

Dec 

1  1924 

June 

1930 

Aug 

1  1936 

July 

1  1931 

Jan 

1  1913 

May 

1  1930 

May 

1  1944 

May 

2  1918 

Central  Trust  Co,  N  Y 


Equitable  Tr  Co.  NY 

U  S  Mtge  &  Trust  Co,  NY 
do  do 

do  do 

44  Wall  Street,  New  York 
New  York. 

Savannah  Trust  Co 
Standard  Trust  Co    N  Y 


Jan     1  1943 


July   1   1953 

Mar  1  1936 
Mar  1  1935 
July   1   1936 

July    1   1937 

July  1  1957 

Jan  1  1953 
April  1   1952 


Year  ending  June  30 —  1907-08. 

Average  miles  operated 5,064 

Freight  earnings $23, 976, 297 

Passenger 8 ,927 ,037 

Mall,  express,   &c 2,902,798 


Total  operating  revenue $35,806,132 

Net  oper.  revenue  (after  taxes) $9,764,793 

Total  net  Income $11,313,349 

f*  Deduct — 

Interest,  rentals  &  sink,  funds $9,219,401 

Div.  K.  C.  Ft.  S.  &  M.  stock  tr.  certs.        540,400 

Dlv.  C.  &  E.  I.  stock  trust  certs 1,094,482 

Div.  on  first  preferred,  4% 199,742 


1906-07. 

5,062 

$26,534,640 

9,166,327 

2,553,014 

$38,253,981 
$12,500,448 
$14,373,639 

$8,580,174 

540,400 

1,094,482 

199,742 


Inc.  (  +)  or 
Dec.  ( — ). 

+  2 

— 2,558,343 

— 239,290 

+  349,784 

— $2,447,849 
— $2,735,655 
— $3,060,290 

+  $639,227 


Balance,  surplus a$259,324     $3,958,841   —$3,699,517 


1905. 

5  030 

$29,958,240 

$10,661,223 

$11,493,336 


r*  a"  In  1907-08  the  Chicago  &  Eastern  Illinois  had  a  deficit  after  payment 
of 'dividends  of  $115,394,  making  a  total  surplus  of  system  for  year  of 
$143,930. 

Year  ended  June  30 —  1907.  1906. 

Average   miles 5,062  5.069 

Total  earnings $38,621,067  $32,046,657 

Net   earnings $13,748,488  $11,501,123 

Total  net  Income $15,289,355  $13,133,783 

OFFICERS — Chairman  of  Board.  D.  G.  Reld:  Pre*.,  A.  J.  Davidson; 
1st  V.-P.,  Robert  Mather;  2d  V.-P..C.  R.  Gray;  3d  V.-P.,  W.  B.  Biddle;  4th 
V.-P.  &  Gen.  Aud.,  A.  Douglas;  V.-P.  &  Gen.  Mgr.,  W.  C.  Nixon;  Sec.  and 
Treas..  Frank  H.  Hamilton;  Comp.,  C.  W.  Hlllard.    N.Y.  office  115  B'way 

DIRECTORS— (July  1908)    B.   F.   Yoakum,  D.   G.   Reld.  F.   L.   Hlne 
W.  H.  Moore,  C.  W.  Hlllard,  of  New  York;    Nathaniel  Thayer,  Benj.  P 
Cheney,  of  Boston,  Mass.;    H.  C.  Pierce,  A.  J.  Davidson    Wm.  K.  Blxby 
and  James  Campbell.  St.  Louis;     Robert    Mather    and    J.  H.  Moore.  Chi- 
cago.     Executive  Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell. 

F.  L.  Hlne    Robert  Mather,  James  H.  Moore,  William  H.  Moore  and  Daniel 

G.  Reld.— (V.  86,  p.  1590;  V.  87.  p.  39.  98,  168,  416,  481,  873,  937.) 
ST     LOUIS  SOUTHWESTERN    RY.—  (See  Map.)      Embraces: 


St.    Louis    Southwestern    Ry     Co. 


St    Louis  Southw.  Ry.  Co.  of  Texas. 

Main  Line — Texark.  to  Gatsv.  305.4 

Fort  Worth  Branch 154.3 

Dallas  Branch    13.7 

Sherman  Branch    52.3 

HUlsboro  Branch 40.2 

Lufkln  Branch 130.9 


Main  Line — Delta  to  Texark.       412.3 
Illinois  Division  (trackage)  138.2 

Cairo  branch 57.7 

New  Madrid  Branch    6.1 

Grays  Point  Term.  Ry.  (leased)      16.6 

Stuttgart  Branch .     35.1 

Little  Rock  Branch 44.4 

Shreveport  Branch 62.6 

Total  of  all  operated  mileage  June  30  1908 1,469.8 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  Included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles;  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1.651  miles.  V.  77.  p.  90.  Of  the  1,325 
miles  main  track,  9  are  laid  with  85-lb.,  824  with  75-lb.,  30  with  70-lb.,  422 
with  56  lb.  and  rest  with  35  and  60-lb.  steel  rails. 

ORGANIZATION. — Reorganization  per  plan  In  V.  50,  p.  141,  501,  of 
St.  Louts  Arkansas  &  Texas,  sold  In  foreclosure  In  October.  1890. 

BONDS. — The  first  mort.  certificates  are  Issued  against  a  like  amount  of 
1st  M.  bonds  on  constltutent  lines  at  not  exceeding  $16,500  per  m.  and  the 
second  mtge.  certificates  against  2d  M.  bonds  at  $8,250  per  mile. 

The  nrst  consols  of  1902  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements;  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  second  mtge.  Income  bonds  (of  which  $6,739,- 
500  had  been  acquired  in  July,  1908),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,630.831; 
V.  75,  p.  790;  V.  77,  p.  2160;  V.  80,  p.  473,  872;  V.  84,  p.  1249;  V.  87,  p. 
814.     Equip,  trust  notes  In  hands  of  public  June  30  1908,  $469,495. 

Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St.  Louis  So.  W. 
owns  all  stock  and  leases  road  for  fifty  years  from  Aug.  1908.   (V.  65.  p.  413.) 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  author,  issue),  $550,000  are  reserved  to 
retire  the  first  5s.  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  Bridge  bonds, 
$550,000  to  pay  for  improvements  and  equipment  already  provided  and  the 
remainder  for  future  extensions  and  Improvements;  none  Issued  to  June  30 
1908.      V.  83,  p.  273,  819,  890;  V.  85,  p.  222,  601. 

The  Shreveport  Bridge  &  Terminal  Co..  which  Is  controlled,  Is  leased  for 
50  years  from  Aug.  1  1905.  Its  $500,000  bonds  ($414,000  Issued)  being 
guaranteed.     V.  81    p.  1097,  1101;    V.  82.  p.  753;    V.  83,  p.  815. 

LATHST  EARNINGS.— For  2  mos.  ending  A  :g    31: 
2\los.   —       Cross.  Net.         Other  Income,     chnrpes.      Ba!..S>ir. 

1908 .$1,584,206  $294,839  $81,175  $339,704  $36,310 

1907 1,798.099  531,077  107,688  336,594  302.171 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.     Report  for  1907-08  was  In  V.  87.  p.  931. 

Inc.  or 
Years  ending  June  30 —  1907-08.  1906-07.  Dec. 

Total  operating  revenues.. $9,585,046   $10,261,336     — $676,290 

Operating  expenses 7,483.140        6,985,692        +497,448 


Net  operating  revenue $2,101 ,906 

Total  net  income $2,448,119 

Int.  on  first  and  cons.  mtge.  bonds..  $1,640,283 
Int.  on  2d  M.  inc.  bds.  held  by  public.  130,420 
Other  Interest,  rents,  &c 357,591 


$3 ,27.",, CI  l- 
$3,568,356- 
$1 ,551 ,323 
130.420 
304.491 


-$1,173,737 

-$1,120,237 

+  $88,960 


Balance,  surplus  for  year Li. $319. 824     $1,582,122 — $1,262,298 


RESULTS    FOR    PREVIOUS    YEARS— OLD    BASIS. 

Year  ending  June  30 —         1907.  1906.  1905.  1904. 

Gross  earnings $10,553,135     $8,989,564     $8,860,231     $7,649,485 

Net  earnings $3.357  032     $2,290,120     $2,640,858      $2,227,888 

OFFICERS. — Pres..  Edwin  Gould;  V.-P.  and  Gen.  Mgr..  F.  H.  Brltton: 
Sec,  Arthur  J.  Trussell;    Treas.,  G.  K.  Warner. 

Directors. — Edwin  Gould,  New  York;  R.  M.  Gallaway,  Howard  Gould, 
Wlnslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  Jeffery.  New  York; 
Murray  Carleton,  F.  H.  Brltton  and  Tom  Randolph,  St.  Louis.  Office, 
195  Broadway,  New  York. — (V.  87,  p.  409,  813,  931.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy,  III., 
with  branch  1  mile  to  Donkville,  111.;  total,  18.9  miles  of  road  (28.19  m.  of 
track.)  Stock,  $350,000,  all  outstanding;  par  of  shares,  $100.  For 
year  ending  June  30  1908,  gross,  $407,869;  net,  $247,443;  int.  on  bonds, 
$25,000;  dlvs.  (25%),  $87,500.  Loans  and  bills  payable  June  30  1908. 
$19,240.  Pres.,  Edwin  H.  Conrades.  Office,  314  N.  4th  St.,  St.  Louis, 
Mo. — (V.  80,  p.  473.) 

ST.  LOUIS  WATKINS  &  QULF  RY.— Lake  Charles  to  Alexandria,  La.  • 
100  miles.     See  V.  74,  p.  630,  681.     Stock  auth.,  $1,225,000;  issued,  $933, 
400;  parof  shares,$20.      Dividend,  20%,  paid  in  1906 -07  and  1907-08.     The 
St.  Louis  Iron  Mtn.  &  South.  (Mo.  Pac.  Syst.)  In  1905  acquired  control. 

Year  ending  June  30  1908,  gross,  $295,818;  net.  $1  07.465;  other  income , 
$609;  charges,  $85,475;  dlvs.  (20%),  $197,228;  addns.  and  impts.,  $1,914; 
bal.,  def.,  $176,543.     Pres.,  Geo.  J.  Gould. — (V.  81,  p.  508.) 

,    ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  &  DES  MOINES1RR. — Owns  from  Des  Moines,  Iowa,  to 
Mason  City,  120  miles.  This  includes  the  Des  Moines  Iowa  Falls  &  Nor.. 
Iowa  Falls  to  Des  Moines,  la.,  taken  over  Aug.  1  1908,  the  remainder  of 
the  line  being  practically  completed  in  July  1908.  V.  87,  p.  98.  Stock 
authorized,  $2,500,000;  outstanding,  $510,000;  par  $100.  Bonds  Issued, 
$900,000  (authorized  $2,400,000);  issuable  at  $20,000  per  mile  on  consoli- 
dated property.  V. 85, p.  161.  For  year  ending  June  30  1907  (75  miles)  , 
gross,  $228,607;  net,  $88,317  int.,  taxes,  &c,  $68,644;  bal.,  sur..  $19,675. 
Pres.,  Geo.  A.  W.  Dodge;  Sec,  W.  J.  Souder;  Treas.,  Wm.  Welden. — 
(V.   87,  p.  98,  347.  545.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY  —(See  Map  Chicago  &  N.W.) 
— Owns  from  Oconto  to  Cllntonvllle.  Wis.,  56  miles  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  &  Western.  Rental  30  %  of  gross 
earnings.  Interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  &  North  West,  through  purchase  of  Mllw.Lake  Sh.  &  W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO —Owns  Union  Passenger  Station 
with  8.76  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific.  Chic  St  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic  Great  Western,  Chic  Bur.  &  Quincv,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic   R.  I.  As  Pac. 

Authorized  stock,  $1,000,000.  Rental  covers  Interest  on  bonds  and 
4%  on  stock  since  May  1  1901:  from  1881  to  May  1901  6%  dividends  were 
paid.  Year  ending  Dec.  31  1907,  gross,  $238,030;  net,  $43,612;  oth.  inc.. 
$24,148;  Int.  on  bonds,  $26,500;  dlvs.,  $37,296:  rentals,  $3,964.  Pres.,  W. 
L.  Darling;  V.-P.,  S.  C.  Stlckney;  Sec,  W.  G.  Johnson.  —  (V.  74,  p.  1090.) 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,000 
was  owned  Dec.  1906  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt  Lake. 
A  new  bond  is-aie  (details  not  given)  is  reported  to  nave  been  mat!-  I  I  1901 
in  place  of  the  $300,000  6  per  mils  of  1893.  Year  ending  June  30  1907, 
irross.  $1<)6,3.")7;  In  1905-06,  $91,080.  —  (V.  S3,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur.  12  Hm.  Stock,  $300. 
000;  par,  $100.  Bonds,  see  table.  Year  ending  June  30  1907,  gross,  $52,- 
925;  net.  $22,839.     Pres..  L.  L.  Nunn.  Tellur.d  .  Col.— (V.  79.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton. 308  miles;  Kenedy  to  Corpus  Chrlstl,  Tex.,  90  miles;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  43  miles:  Shiner  to  Lockhart.  54  miles.; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  30  miles;  total,  June  30 
1907,  723  miles — 41  m.  70-lb.  and  682  m.  50-lb.  steel 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.)  and 
the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  eaulnoed.  See  full  abstract  of  mtge.  In  V.  56.  p.  540.  Car  trusts 
June  30  1908.  $67,765.  Notes  held  by  Southern  Pacific  Co.  June  30  1907. 
$3,898,000,  due  July  1  1920,  bearing  Interest  (non-cumulative)  at  such  rate, 
not  over  4%.  as  net  earnings  over  betterments  may  suffice  to  pay;  total 
bills  payable  June  30  1908,  $5,098,000.      V.  81.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000.  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90,  148    401.  452.  2340;  V.  78.  p.  2600;  V.  82.  p.  453. 

ANNUAL  REPORT.— For  year  ending  June  30  1908,  gross,  $3. 157. 929; 
net,  $790,009;  other  Income.  $21,379;  charges,  $975,008;  balance,  deficit, 
$163,622.  In  1906-07,  gross,  $3,666,419;  net,  $1,604,523.  Pres.,  W.  H. 
Mclntyre,  New  York,  Sec,  J.  W.  Terry. — (V.  82,  p.  453.) 

SAN  FRANCISCO  &  NORTH  PACIFIC  RY.— See  Northwestern  Pacific. 

SAN  PEDRO  LOS  ANOELES  &  SALT  LAKE  RY.—  (See  Map  T'rrion 
Pacific.) — Completed  In  April  1905  from  Salt  Lake  City.  Utah,  to  San  Pedro, 
on  the  Pacific  coast,  806  m  of  main  line,  with  branches,  aggregating  In  all 
1,046  m.,  the  Los  Angeles  Term.  Ry.,  51  m.,  being  acquired,  and  merged 
about  April  1  1901  as  a  part  of  the  new  line.  The  portion  from  Daggett  to 
Riverside.  90  m  .  Is  (temporarily)  trackage  over  Atch.  Top.  &  S.  re.  In 
June  1906  steamship  connection  from  San  Pedro  via  Hawaiian  Islands  to 
China,  Japan  and  Manila  was  opened.     V.  81.  p.  1551;  V.  82,  p.  1323. 

On  July  7  1903  purchased  portion  oi  Oregon  Short  Line  (Un.  Pac.  sys.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.     The  Salt  Lake  City  terminals  are  leasea  for  99 
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RAILROADS. 


•r  explanation  of  column  headings.  &c,  tee  note* 
on  firtt  page  of  tables. 


Schuylkill  &  Juniata — See  Pennsylvania  RR. 
Schuylkill  &  Lehigh — First  M  guar  by  Reading  Co... 

Schuylkill   Valley   Navigation  &  RR — Stock 

Seaboard  Co — Common  stock  $36,000,000 

First  pref  stock  5%  $18,000,000  convertible  (text) 
Second  pref  6%  non-cum  $18,000,000  red  (text).. 
Seaboard  Air  Line  Ry — 

Receiver's,  ctfs  s;t, 064,000  red  beg  Dec  1908 c* 

First   M   $75,000,000  gold   (see  text) CoBa  c&r 

Coll  trust  ref  M  gold  $10,000,000  red  at  105.. Ce  c* 
Atlanta-Blrm  Division  1st  M  $10,000,000.-.  K  c" 
Coll  trust  &,  gen  lien  M  $5,000,000  g  ext  In  1907  .N 

Coll.  tr.  &  gen  M  $18,000,000.  g,  red.  par Mo  C 

Equipment  trust  due  quarterly  (V  74  p  380) 

Equipment  mortgage  gold  Ser  C  due  quarterly.  Q  c* 

do  do  gold  Ser  D  due  $32,000  s-a.. 

do  do  gold  Ser  E  due  $25,000  s-a.. 

do  do  gold  Ser  F  due  $51,000  s-a.. 

do  do  gold  Ser  G  due  $88,000  s-a.N 

do  do  gold  Ser  H  due  $26,000  s-a.N 

do  do  gold  Ser  I  due  $65,000  s-a.  PIP 

do  do  gold  Ser  J  due  S45.000  s-a.. 

do  do  goldser  Kgudue$15,000s  a  c* 

Old  Loans  excluding  (•)  amounts  pledged  under  co 

Carolina  Central  1st  consol  M  gold  guar  p  &,  I  (end) .  F 

Durham  &  Northern  first  mortgage  $150.000..MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Pen  1st  M  ($5,226  p  m)  gold...Ce  c* 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp  c* 

Consol  M  $7,800,000  ($10,000  p  m)  gold__.Qc* 

South  Bound  1st  M  gold  Interest  rental.. MeBa  c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold..BBa  c* 

Georgia  &  Ala  Term  Co  1st  M  (call  at  110)  guar  p  &  1 

Georgia  Carolina  &  Nor  1st  M  gold  guar MeBa  c" 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2,500.000 MeBa.c'&r 

Debenture  $690,000  to  be  secured  by  any  2d  M 
Shamokin  Sunbury  <fc   I.ewisburg — First  mortg'e.c'&r 


j  Miles 

Date 

I    °r 

of 

Road. 

Bonds. 

44 

1898 

... 

1908 

All 

1900 

1901 

192 

1903 

1904 

1907 

1902 

1903 

1904 

1905 

1905 

1906 

1906 

1907 

1907 

1907 

n  solid 

ated  m 

267 

1899 

42 

1888 

32 

1887 

575 

1888 

666 

1890 

780 

1893 

136 

1891 

400 

1895 

1898 

268 

1889 

107 

1886 

1897 

81 

1886 

1886 

31 

1882 

Site,  or 

Par 
Value. 


$1,000 

50 

100 

100 

100 


1.000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

ortgage. 
1.000 


1.000 
1,000 
1,000 
1,000 
1,000 


1.000 
1.000 
1,000 
1,000 
100  &c 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$600,000 

576.050 

28,645,775 

6.360,600 

15  993,650 

3,260,000 

12,775,000 

10,000,000 

5,760.000 

4.665,000 

6,354,000 

228,000 

81«,000 

384,000 

325,000 

765,000 

1.408,000 

416,000 

1.105,000 

810,0'JO 

270,000 

3,000,000 

•100,000 

•55.000 

3,000,000 

410,000 

4,372,000 

2,033,000 

6,085,000 

1,000.000 

5,360,000 

1,000.000 

1,200  000 

2,500,000 

•285.000 

1,000,000 


See  text 


6 

*  e 

4  g 

5  g 

5  g 

4H  g 
5 

5  g 
5  g 

5g 
5  g 
5  g 
5  g 
5g 


4 

6 

f> 

5 

5 

5 

5 

5 

5 

5 

6 

5g 

5 

6 

5 


g 


g 

g 

g 
g 
g 
g 
g 


When        Where  Payable,  and  by 
Payable.  Whom 


& 
& 


Reading  Terminal,  Phlla 
Reading  Terminal,  Phlla 


Checks  mailed. 


Q— M 

A     &     O 

& 

& 
& 
& 
& 
& 
& 
& 


M 

M 
U 

F 

F 
J 
J 
A 
J 
J 
M     & 


April  '08  coupon  not  paid 
24  Broad  Street.  N  Y 
Sep.  '08  coupon  not  paid. 

Feb. '08  coupon  not  paid. 

do  do 

See  text 


M 
J 

J 


&     D 
&     D 

S 
N 
J 
J 


24  Broad  Street.  N  Y 

do  do 

New  York 

New  York  Trust  Co.  N  Y 
Prov  Life  &  Tr  Co,  Phlla 
New  York  Trust  Co,  N  Y 
See  text 


J      & 

M     & 


A 
J 
J 
J 
A 
J 
J 
J 
J 
J 
J 
F 
M 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


May   1   1948 
Julyl3'08  2H  % 


Aug  1  '07  2H  % 


June   1  1911 
April  1   1950 
May   1   1911 
May    1   1933 
May   1   1911 
Feb.     1    1937 
Feb   '09-Feb'12 
Oct  *08-Apr  '13 
Dec  'OS-June'U 
Apr  '09-Apr  '16 
Dec  '08-Dec'15 
Dec  '08-June'lfl 
Mar  '09  Sep  '16 
May  '09-May  '17 
Dec  '08-June'17 
Jan  '09-July  '17 


J 

See  text 

Jan     1 

1949 

N 

Merc.  Tr  &  Dep  Co,  Bait 

Nov    1 

1928 

0 

do                 do 

1917 

J 

See  text 

July   1 

1918 

J 

do 

Jan     1 

1930 

J 

do 

Jan     1 

1943 

O 

24  Broad  St,  N  Y,  or  Bait 

April  1 

1941 

J 

See  text 

Oct     1 

1945 

i) 

24  Broad  Street,  N  Y 

Dec    1 

1948 

J 

Set  text 

July   1 

1929 

J 

do 

Jan     1 

1926 

J 

do 

Jan     1 

1947 

J 

Jan  '08  coup  paid  Feb  27 

July   1 

1926 

A 

Checks  mailed 

After  July  1916 

N 

Phlla  &  Read  RR.  Phlla 

May   1 

1912 

years.  V.  76,  p.  920,  1193.  1356:  V.  77,  p.  38,  148,  695:  V.  78,  p.  1393; 
V.  79  p.  1024.  Las  Vegas  &  Tonopah  RR.,  allied  road,  Las  Vegas,  Nev., 
to  Goldfleld,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah, 
28  miles.  V.  81,  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.  1308. 

Stock  authorized,  $25,000,000;  par,  $100;  all  issued,  held  in  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  joint  interest  of 
Union  Pac.  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86.  p.  286. 

BONDS. — Of  the  4s  of  1903  ($50,000,000  authorized  Issue;  Equitable  Tr. 
Co.  of  N.  Y..  trustee).  $40,000,000  were  sold  July  1907,  $20,000,000  being 
owned  by  Oregon  Shore  Line;  bal.  for  future  requirements.  V.  77,  p.  39,  90. 

EARNINGS. — 2mos.,\1908 Gross,     $1,072,468:         net,     $304,776 

July  1  to  Aug.  31.       J1907 Gross,        1,374,480;         net,        308,278 

REPORT. — For  year  ending  June  30  1908,  as  reported  to  the  Inter-State 
Commerce  Commission,  gross,  $7,518,512;  net,  $1,520,494.  In  1906-07, 
gross,  $6,761,050;  net,  $2,107,494;  dedcutions.  $238,314;  balance.  $1,- 
869,180.      See  V.  84,  p.  964. 

Pres.,  W.  A.  Clark;  Sec,  J.  H.  Harrison;  Treas.,  W.  H.  Leete. — (V.  84, 
p.  1308;  V.  85.  p.  795;  V.  86,  p.  286.) 

SANDY   RIVER    &    RANGELEY    LAKES   RR.— V.   86,  p.   604.   1467. 

SANTA  FE  CENTRAL  RY.— See  New  Mexico  Central  RR. 

SANTA  FE  PRESCOTT  &  PHOENIX  RY. —  (See  Map  Atchison  Topeka; 
A  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz..  195  m.4 

ope  ned  in  Mch.  1895;  branches,  114  m.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m., built  under  charter  of  Pres.  &  East.,  is  leased  for  99  years  and  its  $375,- 

000  bonds  guar  The  road  is  tax-exempt  by  legislative  enactment  for  20 
years  from  1891.  TheAtch.Top.  &  S.  Fe  took  possession  Nov.  8  1901,  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 

Year —  Gross.  Net.  Deductions.    Bal.,  sur. 

1905-06 $1,405,427  $740,384  $666,618  $73,766 

— (V.  73    p.  781,  844,  900,  954;  V.  75,  p.  667;  V.  77.  p.  90.) 

SANTA  FE  RATON  &  DES  MOINES  RR.-(.Sfe  Map.) — To  extend  from 
Carlsbrook,  at  a  connection  with  the  Santa  Fe  Raton  &  Eastern  RR., 
4  miles  from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  &  S.  Fe 
Ry.,  to  Des  Moines,  N.  M..  on  the  Col.  &  South.  Ry.,  41  miles.      It  has 

1  eased  for  99  years  the  S.  Fe  Raton  &  East.  RR. ,  and  will  guarantee  prln.  and 
Interest  of  Its  bonds  and  5%  on  its  stock.  Total  mileage.  57  miles.  Stock, 
$1,000,000.  Leased  for  99  years  to  Santa  Fe  Liberal  &  Englewood  RR., 
which  see. —  (V.  83,  p.  970.) 

SANTA  FE  RATON  &  EASTERN  RR. —  (See  Map.)— Extends  from 
Raton,  N.  M.,  to  Yankee,  N.  M..  12  m.;  branch  from  Carlsbrook  to  Sugarite, 
4  m.:  total,  16  miles.  Leased  to  Santa  Fe  Raton  &  D.  M.  RR.  as  above. 
Stock,  $300,000.      Dividends  A.  &  O. — (V.  83,  p.  970:  V.  85,  p.  1463.) 

SANTA  FE  LIBERAL  &  ENQLEWOOD  RR.— (Sep  Map.)— Under  con- 
struction from  Des  Moines,  N  M.,  at  a  connection  with  the  Santa  Fe  Raton 
&  Des  Moines  RR.  on  the  main  line  of  the  Col.  &  South.  Ry.  to  Hooker, 
Oklahoma,  connecting  with  the  Rock  Island  Ry.,  to  Englewood,  Kansas, 
connecting  with  the  Santa  Fe  Ry.,  and  thence  to  Woodward,  Oklahoma, 
where  It  again  connects  with  the  Santa  Fe  Ry.  and  the  Canadian  River  RR. 
(under  construction),  terminating  at  Guthrie  and  Oklahoma  City.  Okla. 
Total  mileage.  321  miles.  Leases  for  99  years  Santa  Fe  Raton  &  Des  Moines 
and  Santa  Fe  Raton  &  Eastern  (see  statements  above),  combined  mileage 
67  miles.  Stock  $8,000,000.  Bonds  authorized  $8,000,000.  See  full 
description.  V.  84.  p.  221. 

The  Canadian  River  Ry.,  projected  from  Woodward,  Okla.,  to  Guthrie 
and  Oklahoma  City,  220  miles,  by  the  same  Interests,  may  be  eventually 
merged,  a  mortgage  securing  $14,800,000  of  5%  30-year  bonds,  it  was 
reported,  to  be  placed  on  the  combined  properties. — (V.  84,  p.  221.) 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  In  perpetuity  In  1861  to  Rens.  & 
Saratoga  and  le*se  assigned  to  Del.  &  Hudson,  by  which  it  Is  operated. 
Rental.  $31,750  per  year.  Stock,  $450,000.  Dividends,  7  %  yearly,  paid 
Jan.  and  July  16  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDCJE.— Owns  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6.421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  .Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge. 
$1,000,000;  s.   f.,  $5,500  yearly.     Stock,   $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— To  extend  from  Savan- 
nah, c,ii.,  to  Chattanooga,  Term.,  880  miles,  with  branch  to  Augusta   Ga. 

40  miles.       V.  84,  p.   1558.       In   May   1908  track   had   been  laid  from  States 

boro.  Ga..  to  Garfield,  2~<  miles,  and  34  miic  additional  graded.  Stock 
authorized,  common.  $8,000,000;  pref.,  $3,000,000.  Bonds  ($11,000,0110 
authorized),  see  table  above.  Suit  pending  Oct.  1908,  V.  87,  p.  1089. 
Pres.,  Wm.  II.  Lynn,  New  York;  See.,  Illnton  Booth,  Statesboro,  Ga. — 
V.   85,   p.   723;  V.   87.  p.   1089.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga..  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &,  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  r.  f.  on 
bonds,  maintenance,  &c.  Pres..  J.  It.  Kenl;  ;  Treas.,  Savannah  Tr.  Co  • 
Sec.  W.  V.  Davis.— (V.  71,  p.  34.1;  V.  74.  p.   10.19.  1253.) 

SAVANNAH  &  STATESBORO  R  V. — OwnsCuyler  to  Statesboro, Ga. ,32.6 
m.;  trackage.  Cuyler  to  Savannah.  20  m.  V.  70,  p.  2148,  Stock.  $200,000, 
all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L.,  which  guar, 
bonds  by  endorsement,  prln.  and  Int.;  Savannah  Tr.  Co.,  trustee,  V.  75. 
p.  1303;  V.  77,  p.  ';',).").     Form  0  my,  v.  81,  i>.  814.     year  ending 

.lorn:  30  1907,  gross,  $55,817;  net,  $19,364;  Int.  on  bonds,  Ac.  $10,957; 
bal.,  BUT.,  $8,407,  Pres.  and  Treas.,  J.  Randolph  Anderson,  Savannah- 
Sec.  .1.  a.  Brannen.     office.  Statesboro,  Ga.     (v.  nrt.  p.  970.) 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton.  I-a. ,  46  9  m.      In  1883  leased  to  Phlla.  &.  Read    for  (MM) 
years.      Rental,  $27,000  yearly  and  taxes.       Reading  00    Owns  Stock  ($000, 
000).  of  which  $598,000  Is  deposited  under  Its  general  mtge.  of  1897. 


SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale.  Pa.,  11  m.:  2d  track.  5  m.:  branches,  tea.,  11.62  m.;  total  track,  28  m. 
Leased  July  25  1861  for  999  years  to  Phila.  &  Read.  Rental  $29,450, 
which  pays  5  %  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — ORGANIZATION.— Incorporated  In  June 
1905  as  a  holding  company  per  plan,  V.  80,  p.  164.  601,  552,  1972,  to  provide 
for  the  liquidation  of  the  floating  debt  of  the  Seaboard  A.  L.  Ry.,  improve- 
ments, extensions,  &c  The  plan  provided  $7,625,000  cash  to  be  advanced 
to  the  S.  A.  L.,  the  .Seaboard  Co.  receiving  therefor  mtge.  bonds  of  the  rail- 
way to  about  $7,300,000,  of  which  the  railway  stockholders  in  Jan.  1907 
subscribed  for  $6,354,000  at  90.      V.  80,  p.  652;  V.  83,  p.  1412. 

STOCK. — The  1st  pref.  5  %  stock  Is  pref.  both  as  to  prln.  and  dividends 
and  non-cum  for  5  years  from  July  1  1905,  thereafter  cumulative.  In 
July  1907  over  82 H%  of  the  Seaboard  A.  L.  stock  had  been  acquired  in 
exchange  for  stock  of  Seaboard  Co.      (See  terms  under  Ry.  Co.) 

DIVIDENDS. — On  first  preferred,  2H  %  paid  July  15  1906;  1907,  6% 
(seml-an.);  1908.  Feb.  and  Aug.,  none. — (V.  83,  p.  156.) 

SEABOARD  AIR  LINE  R  V. — This  company  owns  a  line  from  Rich- 
mond, Va. ,  to  Atlanta,  Ga.,  and  Tampa.  Fla..  Ac,  viz. 


Lines  owned  in  tee —  Miles. 

Richmond, Va, to  Savannah,  Ga.502 

Wilmington,  N.  C.  to  Atlanta, 
Ga 437 

Savannah,  Ga..  to  Montgomery, 
Ala.  (58  miles  trackage  de 
ducted) 280 

Savannah  Ga.,  to  Tampa,  Cedar 
Keys.  Chattahoochee  River, 
&c 806 

Other  lines .358 


Proprietary  Lines.  Mile*. 

Portsmouth, Va., to  Weldon.N.C.  81 

Starke  to  Suwanee  River,  Fla..  58 

State  Line  to  Lewlston.  N.  C 32 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham,     Ala.      (Including      34 

miles  branches) 198 

Tracknoe 69 

Total  svs.  (seeV.  74.  d.  773). .2.821 


The  proprietary  lines  Include  :  Roanoke  &  Tar  River  RR.  (stock  all 
owned)  ,  32  m.;  Seaboard  &  Roanoke  RR.  (all  of  stock  owned),  81  m.;  Atl. 
Suwanee  Rlv.  <t  Gulf  RR  .  58  m.  (stock  all  owned) :  Georgia  &  Ala.  Terminal 
Co.,  operating  8  m.  of  track. 

Also  owns  a  1-6  interest  In  the  Richmond- Washington  Co.  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y.,  Phlla.,  Washington  and  the  South.  Also  owns  practically  all  the 
stock  of  the  Florida  West  Shore  Ry.,  Durant  to  Sarasota,  Fla.,  with 
branches,  65  miles;  Plant  City.  Arcadia  &  Gulf  Ry.,  Plant  City  to  Keysville, 
13  miles;  Tallahassee  Perry  &  Southeastern  Ry.,  Tallahassee  S.  E.  Jet.  to 
Covington,  Fla.,  32  m.;  an  extension  to  Perry,  Fla.,  19  m.,  being  under 
construction;  Catawba  Valley  Ry.,  Great  Falls  to  Harmony,  S.  C  21  m. 
opened  Oct.  1907.  V.  83,  p.  1031.  In  Jan.  1907  the  entire  stock  of  the  Macon 
Dublin  &  Savannah,  Macon  to  Vldalla,  Ga.,  92  m.,  was  acquired,  the 
$1 .240,000  5%  bonds  ($1 ,840,000  authorized  isswe)  being  guaranteed,  prin- 
cipal and  Interest.  V.  84.  p.  104,  451.  Also  controls  the  Bait.  Steam 
Packet  Co.  (unbonded)  and  a  substantial  interest  In  the  Old  DomlnionSS.Co. 

The  Carolina  Cllnchfleld  &  Ohio  (which  see)  Is  controlled  by  friendly 
Interests.     V.    87,   p.    679. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
July  1 907  over  82  VS  %  of  stock  had  been  exchanged  for  stock  of  the  Seaboard 
Co.  (which  see  above)       er  plan    V.  80    p.  164.  601,  552    1972. 

RECEIVERSHIP.— In  Jan.  1908,  S.  Davles  Warfield,  R.  L.  Williams 
and  Edward  Carlton  Duncan  were  appointed  receivers,  floating  debt 
being  about  $3,000,000  and  past-due  vouchers  $1 ,000,000.  The  two  former 
were  in  Feb.  1908  also  appointed  receivers  of  the  Atl.  &  Birmingham  Air 
Line.  Foreclosure  Is  pending  under  1st  mtge.  of  1900.  V.  86,  p.  481 ,  722. 
The  receivers  paid  the  Jan.  1908  coupons  on  March  23  1908.  Coupons 
due  Marc  1  1  to  Oct.  1  lsi08  on  bonds  (except  as  noted  In  table  above)  and 
equipment  trusts  were  paid  when  due.  V.  86.  p.  53,  548,  604,  795,  858, 
1101.  In  April  1908  $3,564,000  0%  receivers'  certificates  were  authorized, 
redeemable  after  6  months  and  having  a  lien  ahead  of  the  1st  4s.  Of 
these,  $3,000,000  were  sold.      V.   86,  p.   1044.  1285,  1590. 

Protective  Committee. — C.  Sidney  Shepard,  Chairman;  D.  C.  Porteous, 
24  Broad  St..  N.  Y.,  Sec.     V.  86,  p.  982. 

Committee  for  Extended  a-vear  5s,  due  1911. — Bernard  N.  Baker,  Chair- 
man; Merc.  Trust  &  Dep.  Co.  of  Halt.,  depositary. 

Committee  for  1st  5s. — Wm.  J.  Graflln  (Chairman);  H.  A.  Beaslcy,  Sec: 
Continental  Trust  Co.  of  Baltimore,  dcposltarv.      V.  86.  p.  020. 

Committee  for  Atlanta-Rlrm.  Div.  1st  As. — William  Salomon,  Chairman; 
M.  V.  R.  Weyant,  Sec;  Standard  Trust  Co.  of  N.  Y.,  depository.  V.  87, 
p.  615,  814,  1089. 

STOCK. — Authorized,  $75,000,000,  of  which  $25  000.000  pref.;  out- 
standing July  1907.  com.  $37,021,000,  and  pref.,  $23  895,000.  Par.  $100. 
BONDS. — The  4s  of  1900  are  a  first  Hen  on  about  350  miles  of  road.  In- 
cluding 102  m.  of  main  line,  from  Richmond  to  Rldgeway,  and  106  m.  from 
Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien  bonds  on  two 
branches):  also  a  direct  mtge.  on  the  whole  2,383  m.  of  consolidated  road, 
subject  only  to  $26,560,000  prior  Hen  outstanding  bonds  and  a  consolidated 
collateral  lien  on  the  remainder.     Total  authorized  Issue   $75,000,000    viz.: 

Of  which  outstanding .    „_   12,775,000 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  5s 20,000,000 

Deposited  as  collateral  for  $5,000,000  mtge.  and  coll.  tr.  5s 1 .500,000 

Deposited  as  collateral  or  In  treasury 4,500,000 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 29,725,000 

Issuable    after    July    1     1906    for    additional    properties.   Im- 
provements, extensions,  &c.  at  not  over  $1.000,000  yearly..      6,500,000 
The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  deposit  with 
the  trustee  of  $20,000,000  4s  of  11)00.      V.  70,  p.  842. 

The  Atlanta  A  Birmingham  division  4s  of  1903  ($10,000,000  authorized 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  in.,  with  branches,  34  in.  V.  76,  p.  1302;  V.  77.  p.  647;  V.  81,  p.  1850. 
The  mtge.  and  coll.  tr.  5s  of  1904  are  secured  by  a  lien  on  $20,000,000  of 
1st  mtge.  bonds  (subject  to  existing  Kens)  and  on  various  securities,  and  by 
direct  deposit  of  certain  securities  owned  (see  list  V.  78.  p.  821)  and  a  gen. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  zee  notes 
on  first  page  of  tables. 


Shamokin    Sunb    &    Lewisb  —  iConel) — 2d   M  gold-.C. 

Sbamokln  Valley  &  Pottsville — Stock  guar  by  Nor  Cen 

First  M  $2,000,000  gold  sink  fund  (not  drawn).. c* 

Sharon — Stock  ($1,600,000)  6  %  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat.  etc)    F 

New  Castle  &  Shenango  Valley — 1st  M  Interest  guar 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra   Ry   (of  California) — First  mortgage  gold 

Second  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  1 

Sierra  Valleys — 1st  M  (Cal  Safe  Dep  Co  trustee) 

Silver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line 

Skaneateles   RR — 1st  M$100.000  gold Usm 

Somerset     Railway — First    mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold..  AB 

Notes  $1,500,000,  gu  p  &  1 

South  Carolina  Pacific — First  M  cur  Interest  rental- 
South  Dak  Cent — 1st  M  $1 ,000,000,  red  105  beg  '17AC 
South  Pacific  Coast — First  M  gold  guar  (8  f  1912). _F.c 
South  &  Western — See  Carolina  Cllnchtield  &  Ohio 
South  Georgia  &  West  Coast — Mortgage  $250,000  gold 
So  &  No  Ala — 2d  M  gold  $2  000,000  (owned  by  L  &  N) 
Cousol  mortgage  (for  $10,000,000)  gold  guar.-Ce.c' 
Improvement  M  $2,000,000  gold  (owned  by  L  &  N) 
Southern  Illinois  &  Mo  Br — 1st  M  $3  000,000  g.Me.c" 

Southern  Indiana — First  M  gold  (see  text) QP.C* 

General  mortgage  $6,000,000 

Chicago  Sou  coupon  notes  gold  guar  p  &i GP 

Chlcaeo  South  M  $5,500,000  g  red  102  V*.  gu  p&i.GP 

Chicago  Southern  debentures.  $1,000.000 

•Southern    Pacific  Company — Stock   ($200,000,000) ... 

Pref  stock  7%  non-cum  $100,000,000  conv  red 

Coll  trust  M  gold  subject  to  call  at  par Un.c'&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 

Coll  trust  M  $30,000,000  gold  red  par  after  2  yrsCe.c* 

•Southern    Pacific    RR — Stock  $160,000,000  authorized 

1st  M  Series  E  &  F  gold  sinking  fund c* 

a  Of  the  consols  shown  as  outstanding  $4,753,000 


Miles 

Date 

of 

of 

Road. 

Bonds. 

31 

1890 

3!) 

39 

1901 

33 

16 

1889 

17 

1887 

stern 

77 

1897 

77 

1904 

1905 

37 

1895 

RR. 

5 

1898 

42 

1887 

42 

1900 

94 

1905 

1907 

10 

1884 

103 

1907 

104 

1887 

1903 

189 

1880 

189 

1886 

189 

1904 

4.64 

1901 

228 

1901  ! 

228 

1906 

U905 

114 

1906 

... 

1907 

... 

1899 

1891 



1905 

1,045 

1882 

was  on 

June 

Size,  or 

Par 

Value. 


$1,000 

50 

1.000 

50 

1,000 

1.000 

1,000 

1,000 

100 

1,000 

1,000 

500  &c 

500   &c 

1.000 

1,00) 

100  &c 


1,000 

1.000 
1.000 
1,000 
1  000 
1,000 
1,000 


1,000  &c 
1.000 


100 

100 

500   &c 

"  T.ooo 

100 
500   &c 
30    1907 


Amount 
Outstanding 


$1,000,000 
869.450 
2,000,000 
882,150 
164,000 
250,000 

1.239,000 
633,000 
See  text. 
300,000 

100,000 
225,000 
172,500 
864,000 

1,500,000 
104,600 
750,000 

5,500,000 

250,000 

2,000.000 

a8.000,000 

1,920,000 

3,000,000 

7,528,000 

3,160.000 

710,000 

4,000  000 

1,000.000 

197,849.258 

74,800,600 

30.^18,500 

1,786,000 

b7. 253.000 

160,000,000 

5.111,000 

owned  by  L 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


6g 
6 

3H 
6 

6g 

6g 

5g 
4H  g 
6 

5 

5 

4g 

4  g 

5 

6 

5g 

4g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


J  &  JlPhlla.  &  Read.RR..Phila 

F  &  A  Broad  St  Station.   Phlla 

J  &  J  do  do 

M  &  S  Sharon,  Pa 

J  &  D  Farmers  L  &  Tr  Co,  N  Y 

J  &  J  do  do 

A  12  &  O  Crocker  National  Bank 
M  15  &  S  do  do 

M    &     S  do  do 

F     &    A  In  default. 


B 

e 
e 

£ 
S 
E 
g 

e 
% 


&,  A 

&  j 

&  j 

&  3 

&  D 

&  O 

&  J 

&  J 


5 
6 

5 

5 

4 

4 

5 

5 

5 

6 

In  1908 
In  1908  J 

4  e     j 

6  |J 

4  g     J 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 

Q— J 
&    J 

&     D 

&    J 

&     D 


U  S  Mort  &  Tr  Co,  N  Y 
Nat  Shaw  Bank.  Boston 

do  do 

Amer  Loan  &  Tr  Co,  Bost 
Second  Nat  Bank,  Bost 
Safe  Dep  &T  Co.Bal.Md 


So  Pac,  120  B'wav,  N  Y 

New  York  &  Quitman, Ga 

Office,  71  Broadway ,N  Y 

do  do 


Mercantile  Trust  Co.  N  Y 
Aug   '08  coup  not  paid 
First  Tr   &  Sav   Bk.Chlc 
Glrard  Trust  Co. ,  Phila 
July  1908  coupon  not  pd 


6  g      lA 
ou.  &  jNa  sh. 


Checks  mailed 

Checks  mailed 

1 20  Broadway,  New  York 
do  do 

do  do 


&     O  So  Pac,  120  B'way.  N  Y 

t>  ReWlnlng  $22,747,000  In  tr 


Bonds — Princi- 

pal.  When  Due. 

Stocks — Last 

Dividend. 


July    1    1925 
F>b  1909  3% 
July    1   1931 
M,  r  4  1908  3% 
June  1   1919 
July    1    1917 

April  12   1937 
Sept  15  1944 
Sept   1   1945 
1915 


Aug 
July 


1918 
1917 


July  1  1950 
July  1  1955 
June  1    1911 


Oct  1 

Jan  1 

July  1 

Jan  1 

April  1 

Aug  1 

Aug  1 

Nov  1 

Feb  1 

May  1 

July  1 

July  1 


1914 
1927 
1937 

1923 
1910 
1936 
1936 
1951 
1951 
1916 
1907 
1936 


Oct  1  '08  1  M  % 
Julyl5'083H  % 
Aug    1    1949 
Jan     1   1911 
June  1   1910 


April  1    1912 
eas'y  July  1907 


mtge.  on  all  property  now  owned  or  hereafter  acquired  other  than  securities 
specially  excepted.  V.  78,  p.  104,  229,  989:  V.  84,  p.  340.  Seab.  &  Roa. 
car  trusts,  $266,050. 

Stockholders  on  Jan.  10  1907  authorized  an  Issue  of  $18,000,000  of  30- 
year  5%  bonds,  to  be  secured  by  a  mortgage  and  collateral  trust  agreement 
covering  (subject  to  existing  liens)  all  the  railway  property  and  such  securl 
ties  as  may  be  deemed  advisable.     Of  the  bonds,  $6,354,000  were  mostly 
subscribed  for  by  stockholders  pro  rata  at  90.     V.  83,  p.  1412. 

GUARANTIES. — The  Savannah  &  Statesboro.  Florida  West  Shore  and 
Macon  Dublin  &  Savannah  bonds  ($185,000.  $712,000  and  $1,240,000  re- 
spectively) are  guar.  p.  &  1.;  also  Richmond-Wash.  Co.  bonds,  jointly  and 
severally  with  5  other  cos.      V.   77.  p.  647.  648;  V    79.  p     2148 

LATEST  EARNINGS. — 11 907- 08 ..Gross,  $15,675,445;  net,  $3,695,529 
12  mos.,  July  1  to  June  30.    ]  1906-07- -Gross,     16,427,941;  net,     3,489,901 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1906-07,  V.  85,  p 
1640,  showed  results  on  2,611  miles  as  below.  [Results  for  entire  system. 
Including  Atl.  &  Blrm.  A.  L.  Ry..  Fla.  West  Shore.  Tallahassee  Perry  <Sc 
Southeastern  and  Plant  City  Arcadia  &  Gulf  (2,975  miles)  were:  Gross, 
$18,378,362;  net,  $3,181,962;  other  income,  $38,109;  charges,  $3,736,545; 
bal..  def.,  $516,474.] 

1906-07.  1905-06.  1904-05. 

Gross  earnings  from  railways $16,427,943   $15,116,947;  $13,619,274 

Gross  earnings  from  water  lines 776,239  683,072  582,669 


Total  gross  earnings $17,204,182 

Net  earnings,  lncl.  other  Income $3,132,837 

Deduct — Interest  on  bonds 2,880,572 

Other  Interest 506,030 

Rentals  and  miscellaneous 50,425 


$15,800,019    $14,201,943 
$4,262,832      $4,177,384 


2,748,650 

332,203 

50,402 


2,759,765 
196,787 
48,925 


Balance,  surplus  or  deficit def.$304,190sr.$1.131,578sr.$l,171,907 

OFFICERS.— Pres.  and  Gen.  Mgr.,  W.  A.  Garrett;  V.-P.,  L.  Sevier.' 
Treas..  R.  L.  Nutt;  Sec,  D.  C.  Porteous. 

Directors — Y.  Van  den  Berg,  New  York;  H.  Clay  Pierce,  St.  Louis;  S. 
Davles  Warfleld,  Baltimore,  Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  F. 
Yoakum,  Ernst  Thalmann,  H.  Rleman  Duval,  James  A.  Blair,  N.  S.  Mel- 
drum.  New  York,  N.  Y.;  Townsend  Scott,  Baltimore,  Md.;  Thomas  F. 
Ryan,  Oak  Ridge  Va.;  C.  Sidney  Shepard,  New  Haven,  N.  Y.;  T.  Jefferson 
Coolldge  Jr.,  Boston;  W.  A.  Garrett,  Norfolk,  Va.;  Norman  B.  Ream,  Chi- 
cago; Geo.  W.  Watts,  Durham,  N.  C. 

Gen'l  Offices.  Portsmouth  and  Norfolk,  Va.:  N.  Y.  office.  24  Broad  St. — 
•(V.  86,  p.  1160,  1285,  1590;  V.  87,  p.  615.  679,  814,  1089.) 

SHAMOKIN  SUNBURY  &  LEWISBURO  RR.—  (See  Map  Reading  Sys- 
tem.)— Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31  miles:  second  track.  15  m.;  total  of  all  track.  57  m.  Leased  to 
Phlla.  &  Read  July  2  1883  for  999  years  at  6  %  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50).  owned  by  Reading  Co.. 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. — (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTS  VI LLE  RR.—  (See  Maps  Pa.  RR.)—  Sun- 

y  dry.  Pa.,  to  Mt.  Carmel.  Pa.,  and  branches,  39  miles.   Leased  Feb.  27  1863 

ifor  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 

in  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908.) 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles  In  all.  Consolidated  with  Newcastle  &  She- 
nango Valley  RR.  and  then  leased  to  the  Erie  HR. for  900  years  from  Dec.l  , 
1900,  for  Interest  on  bonds  ami  o  ",',  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  lmpts. —  (V.  86,  p.  722,  795,   1226.) 

SHREVEPORT  BRIDGE  &  TERMINAL  CO.— Owns  bridge  over  the  Red 
River  at  Shreveport.   La.      Controlled  by  St.   Louis  Southwestern,  which 

fruarantees  $500,000  of  the  bonds,  principal  and  Interest  (see  that  co.)  and 
eases  bridge  for  50  years  from  Aug.  1  1905;  V.  81,  p.  614.  Also  used  by 
Texas  <Sc  Pacific,  Vlcksburg  Shreveport  &  Pacific,  Louisiana  Ry.  &  Naviga- 
tion. Kansas  City  Southern  and  Houston  East  &  West  Texa9  (Southern 
Pacific).  See  V.  82,  p.  753.  Pres.  T.  Alexander. —  (V.  81  p.  614,  753.) 
SIERRA  MADRE  &  PACIFIC  RR.— See  Rio  Grande  S  M.  &  Pac.  RR 
SIERRA  RAIL  WAY  (OF  C  A  LI  FOR  N I  A) .—  (See  Map.)—  Owns  road  from 
Oakdalc  In  Stanislaus  Co..  Cal.,  to  Tuolumne.  Tuolumne  County.  50.5  miles. 
Jamestown  to  Angels,  19.3  m  ;  total.  75. 8r   yard  track  and  sidings,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  was  In  April  1906  building  a  SO-mlle  exten- 
sion from  .Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased, 
stock  at  $25,000  per  mile  and  1st  mtge.  4y,%  bonds  at  $12,500  per  mile 
(Central  Trust  Co.  of  Cal  !  i  tee)  to  be  guar.,  prln.  &  Int.  V.  81,  p.  1175. 
Stock  authorized,  $5,000,000;  Issued.  $3. 218. 000.  Of  the  $860,000  5% 
40-year  bonds,  $083,000  were  used  to  refund  the  outstanding  Income  bonds, 
the  remaining  $227,000  being  reserved  for  future  requirements.  V.  70,  p. 
270.       For  2  mos.  ending  All?.  ■".  I  .gross.  $83,187  In  1007,  against  $79,8H2  In 

1906.  For  rear  ending  June  80  1008,  gross,  $414,739;  net,  $ifli,063;  Int. 
taxes.  &c.  $139  094;  bal..  Bur.,  $2i,»69.  Pres.  T.  s.  Bullock;  Sec,  S.  D. 
Freshman,  Jamestown.  Cal. — (V.  80,  p.  1112;  V.  81.  p.  212,  1  175.) 

SIERRA  VALLF.YS  RR— Plumas  to  Mohawk,  Cal.,  37  miles.  Stock, 
$945,000;  par.  $100.  Controlled  by  Nevada  Oaf. -Oregon  Ry,  to  which 
was  due  for  advances  .June  30  i»08  $]r,o,ooo.  v.  7».  i>.  26  13.  Foreclosure 
pending  Sept.  1908.     Year  ending  June  30  1908,  itons,  $8k.nx3;  net,  $48,- 

281;  Int.,  taxes  and  rentals,  $14,673;  bal.,  sur..  $33,007. — (V.  71),  p.  2643.) 
SOMERSET   RY. — Owns  road  from  Oakland   to   Klneo  Station,   Me.,  and 

branch.  '■<  I  mile  ;  of  thli  Bingham  to  Klneo  Station,  on  Moo  ehead  Lai  •■.  52 
miles,  completed  Dec.  moo.  in  April  1 907  the  Maine  Central  acquired  con 
trol;  V.  8."..  p. 022.  Capital  stock  Is  $780,040;  par,  $100:  1st  and  rcf.  -1s  of 
loo:.  ($1,500,000  auth.  issue i  arc  a  1st  Hen  on  the  extension  from  Rln  rham 
to  Moosehnad  Lake  and  equipment;  of  the  balance  unl  led.  $420,000  are 
reserved  to  retire  the  $397,500  old  bonds  anil  $210,000  for  Improvements  at 
80%  of  co  :t  i. in  only  when  nel  earnings  are  twice  the  Interesi  on  tin- bonds 
then  outstanding.  V.  83,  p.  ;i7.  In  May  1907  $1  ,500,000  I  year  :,";,  notes, 
2Uar.  prln.  and  Int.  by  the  Maine  Central    were  sold.      V.  81,  p.  1183.      lor 


year  1907-08:  Total  operating  revenue,  $269,138;  net,  over  taxes,  $8,608; 
other  income,  $14,167;  charges,  $130,556;  bal.,  def.,  $107,781. — (V.  85, 
p.  922;  V.  87,  p.  679.) 

SOUTH  CAROLINA  &  GEOROIA  RR.— See  South'n  Ry.,  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
aettsvtlle,  S.  C. ,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.  Stock,  $100,000.   Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls,  S.  D.,  to  Water- 
town,  103  miles,  completed  May  1908.  Stock  authorized,  $260,000; 
outstanding,  $200,000  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86. 
p.  98.  For  year  ending  Dec.  31  1907  (45  miles) ,  gross,  $87,530;  net  after 
taxes,  $42,926;  Int.  on  bonds,  $16,382;  bal.,  sur. ,  $26,544.  Pres.,  P.  F. 
Sherman.    Office.  Sioux  Falls,  S.  D. — (V.  84,  p.  869;  V.  87,  p.  98.) 

SOUTH  OEORG1A  &  WEST  COAST  RY. — Adel  to  Perry,  Fla.,  77  miles. 
Stock,  $500,000.  V.  83.  p.  1172.  For  year  ending  June  30  1907,  gross, 
$171,726;  net,  $47,968;  int.,  taxes,  &c,  $27,083;  divs.  (10%),  $5,800;  bal., 
sur.,  $15,085.  Pres.,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman. — (V.  76,  p. 
706.  866;  V.  83.  p.   1172.) 

SOUTH   &   WESTERN   RY.— See  Carolina  Clinchfield   &  Ohio  RR. 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Alameda  to 
Santa  Cruz  with  branches:  total,  100  miles,  of  which  23  m.  narrow-gauge; 
ferry  ,3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co. 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1906-07.  gross,  $816,803;  oper.  def.,  $538,877;  def.  under  charges  (lncl. 
$537,511  additions  and  betterments),  $1,307,032. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO. — Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  South- 
ern, St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern 
111.  and  Mo.  Pacific,  all  of  which  except  the  last  named  have  a  50-year  con- 
tract dated  Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to 
meet  all  charges.  Of  the  Gray's  Pt.  Term.  (St.  Louis  Southwestern  system) 
1st  &  ref.  5s,  $600,000  are  reserved  to  acquire  $600,000  So.  111.  &  Mo.  Br. 
bonds.      V.  85.  p   601.— (V.  80.  p.  2220;  V.  85,  p.  601.) 

SOUTHERN  INDIANA  RAILWAY.— Owns  from  Main  Street,  Terre 
Haute,  to  Ewing  St.,  Seymour,  121.42  miles;  Chicago  extension,  Chicago 
Jet.  to  State  line.  28.46  m.;  Terre  Haute  Belt  (east),  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  Sullivan,  18.48  m.;  coal  branches,  25.93  miles 
total  owned,  228.19  miles.  Leases:  Vandalla  Line,  Main  St.  to  Union  Sta- 
tion, Terre  Haute.  0.30  m.;  Chic.  So.  Ry.,  Ind.-Ill.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114  m.;  Bedford  Belt  Ry.,  Bedford  to 
Oolitic,  4.19  m.;  total  leased,  118.49  m.;  total  operated  Dec.  31  1907, 
346. 6S  m.  Extension  from  Humrlck  to  C.  T.  T.  connection  opened  for 
traffic  Nov.  12  1907.      V.  84,  p.  995,  1053;  V.  85,  p.  865. 

Southern  Indiana  Coal  Co.,  which  controls  Indiana  Southern  Coal  Co.. 
is  owned  by  stockholders  of  Southern  Indiana  Ry.  Bonds  of  So.  Ind.  Coal 
($1,542,000  bonds  reported  out)  and  Indiana  Southern  Coal  ($1,500,000) 
have  been  deposited  as  part  collateral  for  notes  of  John  R.Walsh  to  Chicago 
Clearlmr  House  banks.     V.  80.  p.  2221;  V.  83,  p.  39,  75    214. 

RECEIVERSHIP. — In  Aug.  1908  Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  and  Chicago  South.  V.  87,  p.  481,  545. 

Committees  for  1st  4s  of  1901  —  (l)Anton  G.  Hodenpyl,  Chairman;  Bank 
ers'  Trust  Co.  of  New  York,  &c,  depositaries.  In  Oct.  1908  70%  had  been 
deposited.      V.  87,  p.  416,  286,  615,  679. 

(2)  Geo.  W.  Young,  Chairman;  Windsor  Trust  Co.  of  New  York,  &c, 
depositaries.  This  committee  purchased  the  Aug.  1908  coupon  on  bonds 
deposited  .with  it.      V.  87.  p.  416,  286,  546,  679. 

STOCK. — Authorized,   $11,000,000;   par,  $100;  all  Issued. 

BONDS. — First  mtge.  4s  of  1901  (Issue  limited  to  $10,000,000)  may 
be  Issued  at  $20,000  per  mile  for  single  track  and  $10,000  per  mile  for 
second  track  constructed  or  acquired.  Equipment  notes  Including  In- 
terest June  30  1907,  $814,495,  maturing  to  100'.),  Inclusive.  See  V.  74, 
p.  776,  1107.  Of  the  Chic  Sou.  5s  of  1006  ($5,500,000  authorized  Issue), 
$4,000,000  was  Issued  or  reset  ved  to  retire  the  coupon  notes  which  matured 
July  1  1907,  of  which  In  July  1908  $710,000  remained  unexchanged:  balance 
to  be  delivered  to  syndicate  subscribers  on  exchange  of  remaining  notes  for 
bonds.      V.  83,  ]).  «17;  V.  84,  p.  932,  995.  1053;  V.  85,  p.  42;  V.  87,  p.  36,613 

REPORT.—  Report  for  year  ending  June  30  1007  was  in  v.  85,  p.  120s. 
Year —  Gross.  Net  Other  inc.   Int., taxes, Ac.  JUiL.surp. 

1908-07  $1,05 1.90 1  $680.22.".  $10,030  $566,417  $129,837 

1905-00. .         1,450,349  500,466  36  152,227  138.276 

Pres.,  John  R.  Walsh;  Treas.,  B.  F.  Young,  Grand  Central  Station. 
Chicago,  111.  — (V.  87.  p.  481.  545.  615.  679,  873.) 

SOUTHERN   PACIFIC  COM  PAN  Y.—  (See  Maps.)  —  ROAD.—  This  com- 
pany owns  only  »  m.  in  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease,  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  Ac.) 
and  to  Portland.  Ore.,  to  Ogden.  Utah,  with  branches. 

Svstem  comprises  the  following,  fully  described  under  their  own  titles. 


(1)  Controlled;     also  leased  by  Co. 

Miles. 

Central  Pacific  RR.. 1.484 

South  Pacific  Coast  Ry 100  |  Iberia 

Southern    Pacific   HR 3.302 

Oregon   &  California   ItR 666 

(2)  Controlled  i>u  80,  Poo.  Co. — Op- 
erated '.»  <  '03.  owning  them, 

caiv.  Harrlsbg.  &  San  Ant.  Ry.  1.343 

Houston   <V  Texas  Central  Kit.     7,sii   Sonora   Ry. 

Louisiana    Western    lilt 

Morgan's  La.   &  Tcx.HR.ds  SS. 
Texas   A    New  Orleans    lilt 

da*  Cal.Ry.rv.81  ,p.l242) 

Houston   E,   &  W.  Texas   Ry_. 


Miles. 

(3)   Controlled    by    Morgan's    La.     A 
Tex, — <>  perilled    Independently 
&  Vermilion  RR 16 


Houston  &  Shreveport  Hit. 
Southern   Pacific  Co 


7. SI) 
198 
351 

•111 
330 

191 
40 

2 


Total  proprietary  lines 9.343 

Tot.  (deduc. 2-12  m.  leas.toAtch)9  101 
(  u  Leased  and  operated. 

I  New  Mexico  &  Arizona  RR 88 

263 


Tot.  RR.  mileage  June  30  '07  9.452 
Steamship    Lines. 4,895 

Affiliated   I. In,  . 
Clla  Val.  Globe  &  Northern  Ry.     126 
Cinanea  Yaqul  HIv.  &  l'ae.  RR.153 


Grand  total  (f  owned    leased  and  atnllatea  lines  June  30  1907 9.731 


Oct.,  1908.J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Southern  Pacific  RR. —  (Concluded)  — 

So  Pac  Br  1st  M  gold  s  f  $50,000  in  1897  not  drawn 
First  cons  mortgage  guar  gold  s  f  not  drawn. Ce.c*  &r 
Southern  Pac  of  Arizona  1st  M  Ser  A  gold  guar.c&r 

Series  B  gold  guaranteed c&r 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  first  mortgage  gold  (extend  In  '87) 

2d  M  gold  guar  p  &  1  end  by  Cen  Pac  (ext  In  '91) . . 

Northern  Ry  (Cal)  Cons  (now  1st)  M  gold.  Un.c'&r 

Northern  California  first  mortgage  gold 

First  cons  ref  M  g  gu  red  105  after  1910  ..Eqxc*r&r* 

Southern   Railway — Common  stock  $120.000,000 

Preferred  5%  non  cumulative  $60,000  000 

M  &  O  stock  trust  certificates. 

First  cons  M  1st  on  900  mg  ($120 .000 ,000)  .Ce  c*&r 
Coll  trust  bonds  $16,000  000  red  102  H  sine-  "06-.-Q 
Development  &  gen  M  ($200,000  000)  g.S  c*&r&r* 

Debenture  notes,  gold c&r 

Conv  gold  notes  $15,000,000  red  par  text Nxc* 

Monon  Joint  M  red  105  after  '07  half  share.  _S.c*&r 
Equip  trust  Series  C  gold  due  $229  000    emlan.. 

Serles  D  gold  due  $177,000  each  M  &  N 

Series  F.  gold  due  J  &  D,  $147,000  seml-an  ..PIP 

Series  F  &  G  gold  due  monthly 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  1st  M  (Int  In  gold)  (V  59  p  1006).. Ce 

Second  mortgage Ce 

Col  &  Green  first  mortgage  gold Ce  c* 

Georgia  Pacific  first  mortgage Ce.c* 

Ricnmond  &  Danville  consol  mortgage  gold — Ce.c 
Debenture  mortgage  old  6s  (no  longer  Incomes)  .Ce 

Richmond  York  River  &  Chesapeake  1st  M O 

Second  mortgage  extended  from  1900 O 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce 


INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,  When  Due. 
Stocks — Last 

Amount 

Rate 

When 

Where  Payable   and  by 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable. 

Whom. 

Dividend. 

240 

1887 

$1,000 

$3,533,000 

6g 

A 

&, 

O 

So  Pac,  120  B'way,  N  Y 

April  1   1937 

2,020 

1893 

500  &c 

4.127,500 

5g 

M 

& 

N 

do                 do 

Nov    1   1937 

392 

1879 

1,000 

6,000,000 

6e 

J 

& 

J 

do                 do 

March  1909 

392 

1880 

1.000 

4,000,000 

6g 

J 

& 

J 

do                 do 

Mar    1   1910 

167 

1881 

1.000 

4,180,000 

6g 

J 

& 

J 

do                 do 

Jan     1   1911 

79 

1867 

1.000 

2.232,000 

4H  8  J 

& 

J 

do                 do 

Jan     1   1912 

114 

1871 

1,000 

1,595.000 

4H  g  J 

& 

J 

do                 do 

Jan     1   1911 

373 

1888 

1.000 

4,751,000 

5g 

A 

& 

() 

do                 do 

Oct     1    1938 

54 

1889 

1,000 

1.074.000 

5g 

J 

& 

D 

do                 do 

June  1    1929 

3,286 

1905 

500   &c 

95.489,000 

4g 

J 

& 

J 

do                 do 

Jan     1   1955 



100 
100 

120.000,000 
60,000,000 



See  text. 

A 

& 

() 

J  P  Morgan  &  Co,  N  Y 

Oct  17  '07  1H 

100 

5,670,200 

4 

A 

& 

O 

do                 do 

Oct  1908  2% 

4.502 

1894 

1.000   &c 

50.101,000 

5g 

J 

& 

J 

do                 do 

July    1   1994 

1904 

1,000    &c 

16,000,000 

5g 

A 

& 

o 

do                 do 

April  1    1909 

Text 

1906 

1,000   &c 

20,000,000 

4g 

A 

& 

u 

do                 do 

April  1    1956 

1907 

1,000   &c 

15.000,000 

5g 

V 

& 

A 

do                 do 

Feb     1    1910 

1908 
1902 

1,000    &c 
1,000   &c 

15,000,000 
5.913,500 

6  g 
4g 

M 
J 

& 
& 

N 
J 

Mav     1  lull 

do                 do 

July    1   1952 

1902 

1,000 

687.000 

4g 

J 

& 

D 

Blair  &  Co,  New  York 

To  Dec  1    1909 

1903 

1,000 

531.000 

4g 

M 

& 

N 

do                 do 

To  May  1  1910 

1904 

1,000 

1  911,000 

4H  g 

J 

& 

D 

Prov  Life  &  Tr  Co.  Phlla 

To  Dec  1   1914 

'04 -'05 

434,370 

zyi 

do                 do 

To  Feb  1910 

1905 

1,000 

2,925.000 

4H  e 

M 

& 

N 

do                 do 

To  May  1  1915 

1905 

1,000 

1  ,960,000 

4  g 

M 

& 

N 

do                 do 

To  Nov  1  1915 



1906 

1,000 

7,500,000 

4H  g 

F 

& 

A 

Fidelity  Tr  Co,  Phila 

To  Feb  1   1921 

44 

1883 

150  000 

6 

A 

& 

o 

J  P  Morgan  &  Co,  N  Y 

April  10  1913 

191 

1869 

500   &c 

1,037.500 

5g 

J 

& 

J 

do                  do 

July    1    1909 

191 

1872 

1.000 

500.000 

7 

A 

& 

(1 

do                 do 

Oct     1    1910 

164 

1881 

1.000 

2,000,000 

6           J 

& 

J 

do                 do 

Jan     1    1916 

566 

1882 

1,000 

5,660,000 

6g 

.J 

& 

.1 

do                 do 

Jan     1   1922 

1874 

1,000 

5,997,000 

6g 

J 

& 

J 

do                 do 

Jan     1   1915 

1882 

1,000 

3,368,000 

5 

A 

& 

U 

do                 do 

April  1    1927 

38 

1873 

1,000 

400,000 

5 

J 

& 

.1 

do                 do 

Jan     1   1910 

38 

1880 

1,000 

500,000 

4^ 

M 

& 

N 

do                 do 

Nov    1    1910 

1881 

1,000 

7,034.000 

5,  6 

M 

& 

S 

Safe  Dep  &  Tr  Co.  Bait 

Var  1911-1931 

403 

1886 

100   &c 

4,859,000 

5 

M 

& 

N 

J  P  Morgan  &  Co,  N  Y 

May    1   1936 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union  Pa- 
cific owns  $90,000,000  common  and  $34,200,000  pref.  stock,  a  strong 
working  control,  but  the  road  continues  to  be  operated  Independently.  V. 
72,  p.  242,  248;  V.  75.  p.  136.  In  Jan.  1908  the  Government  broucht  suit 
tolset  aside  U.  P.  control.  V.  86.  p.  286.  Inter-California  Ry..  22  miles 
completed  In  Jan.  1908  and  33  under  construction;  see  V.  78,  p.  2443. 

In  Jan.  1908  about  1,498  miles  of  extensions  had  been  authorized  or  were 
under  construction,  Including  720  miles  of  road  on  the  west  coast  of  Mexico 
to  Guadalajara,  of  which  111  (about  400  m.  June  1908)  were  completed 
and  (110  under  construction.  V.  83,  p.  1536;  V.  84,  p.  1114;  V.  86,  p.  350; 
V.  87,  p.  414. 

In  Aug.  1906  the  Coos  Bay  Roseburg  &  Eastern,  extending  from  Marsh- 
field,  Ore.,  southerly  to  Myrtle  Point,  was  reported  as  purchased,  for 
use  as  a  part  of  a  north  coast  line  from  San  Francisco  to  Portland.  V.  83, 
p.  435,  94.  Northwestern  Pacific  RR.  (Jointly  owned  with  Atchison) .  see 
that  co.,  V.  84,  p.  103.  In  June  1907  advances  for  electric  roads  clilelly 
around  Los  Angeles  and  Salt  Lake  City  aggregated  $7,655,706.  V.  84,  p. 
1114,  1249;  V.  86,  p.  352,  353. 

In  June  1907  the  Corvallls  &  Eastern,  Yaquina  to  Idanah,  Ore.,  142 
miles,  was  purchased.     V.  86,  p.  350. 

PROPRIETARY  LINES. — These,  with  a  total  mortgage  Indebtedness 
June  30  1907  of  $337,184,052,  are  mostly  owned — only  $423,773  out  of 
their  total  capital  stock  of  $335,170,572  not  being  held  on  July  1  1907  by 
the  Southern  Pacific  Co.  "Omnibus  Lease,"  see  "Supplement"  of  Jan. 
1899.     Stocks  and  bonds  owned  June  30  1906,  V.  83,  p.  1539. 

STOCK.  &c. — Total  common  stock  authorized,  $200,000,000,  Including 
$67,275,500  exchanged  In  1899  for  Central  Pacific  stock — see  Central  Pa- 
cific and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740. 

The  $100,000,000  of  7  %  non-cum.  pref.  stock  Is  redeemable  at  115  at 
any  time  up  to  July  1  1910.  and  convertible  Into  common  stock 
at  par  at  option  of  holder.  Of  the  stock  $39,569,840  was  subscribed  for 
In  1904  by  stockholders  at  par.  In  June  1907  $35,295,123  additional  pref. 
stock  was  subscribed  at  par,  making  the  total  amount  outstanding  $74,- 
864,963;  V.  84,  p.  1114;  V.  85,  p.  406.      Form  of  certificate,  V.  83,  p.  273. 

DIVIDENDS. — On  pref..  Jan.  '05  to  July  '08,  both  Incl.,  7%  yly  (J&J). 
Dlv.  on  com.,  2H%  (seml-an  )  paid  Oct.  1  1906;  Apr.  1907,  2K%;  July, 
1X%;  Oct.,  1H%;  1908,  6%  (1HQ.-J.). 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500.  secured  by  $67,274,200  common  and 
$12,000,000  pref.  stocks  of  the  Central  Pacific  Ry.  Co.,  was  issued  forth- 
with. The  remaining  $8,000,500  Is  issuable  from  time  to  time  (but  only 
as  an  equal  amount  of  Central  Pacific  pref.  stock  Is  received)  as  provided 
In  the  mortgage;  of  this  sum,  $5,000,000  par  value  bonds  were  reserved 
against  Issue  of  an  equal  amount  of  Central  Pacific  pref.  stock,  for  better- 
ments or  additions  to  the  railroad  company's  propertle.  Issuable  not  ex- 
ceeding $200,000  par  value  thereof  per  annum;  to  April  1  1908  there  hah 
been  Issued  $1,600,000  of  these  bonds  simultaneously  with  deposit  wltd 
the  trustee  of  an  equal  amount  of  Central  Pacllic  preferred  stock.  See 
mortgage  abstract,   V.   69.   p.   859. 

The  two-five-year  coll.  trust  4s  of  1905,  limited  to  $30,000,000,  are  se- 
cured by  deposit  of  $12,400,000  par  value  of  various  bonds  and  $73,448,800 
stocks  of  companies, controlled,  including  Pacific  Mail,  $10,050,000  stock, 
and  $1,530,000  Wells,  Fargo  &  Co.  stock.     V.  80.  p.  1857;  V.  82.  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3Hs  guar.  p.  and  I. 

In  1905  the  So.  Pac.  RR.  Issued  a  refunding  4%  mtge.  under  which 
$63,527,000  bonds  were  issued  to  refund  old  5s  and  6s  and  $25,000,000  for 
general    pumoses.     V.    80.    r>.   601. 

On  June  30  1907  the  company  had  $124,675,849  of  free  assets,  against 
which  no  capital  obligations  had  been  Issued.     See  V.  84.  p.  1114. 

LATEST  EARNINGS. — J1907-08. Gross.  $123,272,423;  net.  $34,662,377 
12  mos.,  July  1  to  June  30.(1906-07. Gross,    126,166,712;  net,    43,025,666 

See  explanation  as  to  earnings,  V.  87,  p.  481. 

For  2  mos.  end  ng  Aug.  31  1908,  gross,  $19,552,043,  against  $22,878,101 
In   1907;   net,   $7,072,360,   against   $6,747,022. 

REPORT.— For  1906-07.  V.  86,  p.  334.  341  to  354;  edit.,  V.  86,  p.  312. 

Years  ending  June  30 —  1906-07.  1905-06. 

Average  miles — Proprietary  and  non-proprietary         9,400.59  9,191 ,56 

Transportation    receipts $124,942,798   $105,632,550 


Trackage  and  other  rentals 621,659 

Income  from  s.  f.  pledged  for  redempt.  of  bonds.  164,715 

income  from  lands  and  securities  not  pledged..  715,932 

Interest  on  stocks  and  bonds  owned 1,980,083 

Miscellaneous    receipts 109,314 

Interest  on  loans  and  advances  other  than  open 

accounts  of  proprietary  companies 1,365,904 

Total     receipts.. $129,900,403 

Operating  expenses $80,220,800 


Taxes 

Trackage  and  other  rentals 

Interest   on   funded   debt 

Interest  on  Central  Pacific  RR.  notes 

M Iscellaneous  expenses 

Land  department  expenses  and  taxes 

Sinking  fund  contribution  and  earnings 

Betterments  and  additions 

Insurance,  depreciation,  &c.  (South.  Pac.  Co.) 


2,896.501 
251,074 
15,991,034 
411,689 
09,294 
305,430 
531,714 
603,972 
860,302 


341,365 
295.078 
656,459 
964.899 
82,380 

984.490 

$108,957,221 

$68,120,893 

2,404,296 

218.133 

16.320.908 

588.127 

36.932 

386.279 

702,078 

230,931 

689, 995 


Total    expenditures $102,201,810     $89,764,574 

Surplus  over  all   disbursements $27.698,.-><i3     $19,192,647 

Dividends  on  preferred  stock,  7% $2,769,879       $2,709,879 

Dividends  on  common  stock (5  Ji)10, 387 .086(2  H)4,946,231 

Pres.,  E.  H.  Harriman. — (V.  86.  p.  334,  341,  481;  V.  87,  p.  481.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.)— ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 


Coast.  The  road  owned  and  leased  aggregates  about  3.392  miles,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  In  No.  Calif., 
with  numerous  branches.  Of  the  lines  owned  and  leased  in  1907  (89  m.  are 
leased),  3,150  were  oper.  in  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  in  exchange  for  leases  of  350 
m.  of  roads  In  N.  Mex.  and  Ariz.  V.  65,  p.  931  and  A.  T.  &  S.  F.  Hem 
p.  1113;  see  V.  64.  p.  609. 

ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California.  Arizona  and  New  Mexico.     V.  74.  p.  578;  V.  81,  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1907  held  all  the  $160,000,000  stock. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57.  p.  1041. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  authorized  Issue)  will 
eventually  be  a  first  lien.  Form  of  guaranty,  V.  82,  p.  49.  If  less  than 
entire  issue  is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers 
3,286  miles  of  main  track  and  upon  redemption  (compulsory)  of  underlying 
bonds  aggregating  $13,291 ,000,  it  will  by  April  1912  be  a  first  lien  on  2,495 
miles  thereof,  save  for  lien  of  consol.  5s  at  $2,200  per  mile  on  1,911  miles 
In  California  (V.  87,  p.  1012).  On  Oct.  1  1908  they  had  been  .ssued,  or 
were  issuable,  as  follows: 

Outstanding  ($88,489,000)   and  retired  by  sinking  fund $88,527,000 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds 36,663,500 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 8,492,000 

Issuable  for  construction,  betterments,  &c 26,317,500 

In  Oct.  1908  $14,300,000  consol.  ref.  4s  (including  $7,332,000  owned  by 
So.  Pac.  Co.)  were  sold  for  refunding,  &c,  raising  the  amount  out  to 
$95,489,000.      V.  87,  p.   1012. 

ANNUAL  REPORT. — For  year  ending  June  30  1908  earnings  were: 
Net  over  taxes,  $16,846,250;  int.,  rentals,  &c.  $7,615,163.  In  1906-07, 
gross,  $42,445,379;  net,  $16,906,567;  other  Income,  $2,075,749;  charges, 
$7,601,416;  payable  to  So.  Pac.  Co.  under  terms  of  lease,  $1,005,676;  bal., 
sur.,  $10,375,224.— (V.  83,  p.  1591;  V.  84,  p.  804;  V.  87,  p.  937,  1012.) 

SOUTHERN  RAILWAY  COMPANY  — (See  Map,  pages  12s  and  129  )  — 
Company  operates  7,307  m.,  extending  from  Washington,  D.C  ,  and  West 
Point  and  Richmond,  Va. .  to  Danville.  Va..  Greensboro,  N.  C,  Norfolk.Va., 
Charlotte,  N.  C,  Columbia,  S.  C,  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga..  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Chesapeake  SS.  Co.,  200  miles. 

Owned  in  fee —  Miles.  I      Leased — (.Continued.) 


Alexandria   (near  Washington) 

to  Greensboro.  N.  C 

Charlotte,  N.C.to  Augusta, Ga. 
Columbia,  S.C.,  to  Greenv..S.C. 

West  Point, Va.,  to^Neapolls 

Salisbury,  N.  C,  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..     242 
Knoxvlllc  to  Cumb'd  Gap.  Ky.      66 
Ooltewah     Tenn. ,     to     Bruns- 
wick,   Ga 

Austell,  Ga..  to  State  L.,  Miss 
Atlanta  Jet..  Ga.,  to  York.  Ala. 
Atlanta   Ga.,to  Ft.  Valley,  Ga. 
E.  St.  L.,  111.,  to  N.  Alb.,  Ind._ 
Branches,  &c 1 


278 
190 
144 
179 


470| 

260 

271 

102 

265 

529 


Total  owned 4,499 

Leased — 
•Atlanta    &    Charlotte   Air   L., 

Charl..  N.  C,  to  Atlanta,  Ga      263 
•Georgia  Midland  Ry... 98 


Franklin  &  Pittsylvania. 
•Mobile  &  Birmingham  RR. — 

Selma,  Ala.,  to  Marlon  Jet 

•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  Cto  AuguRta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden ,S. Cto  Marlon, N.C. 

Ashev.,  N.  C,  to  Alston.  S.C. 

Other  branches. 


30 
150 


252 
171 
134 
201 


Miles. 

•Richmond  &  Mecklenb.  RR..  31 
•North  Carolina  RR. — 

Goldsb..  N.  C  ,  to  Greensb..  130 

Greensboro  to  Charlotte,  &c.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 26s 

Lockhart  RR 14 

Other 14 

Operated  under  agreement — 

Roswell  RR. 12 

Controlled  by  securities — 

Atlantic  &  Yadkin.. 161 

State  University  RR m 

Elberton  Air  Line  RR. ",i 

North  Carolina  Midland 5  1 

Other  roads. 190 

Trackage  rights — 

Hardeev'e,  S.  C,  to  Sav.,  Ga..  24 

Washington,  D.C. .  to  Alex.. Va.  10 

Stevenson  to  Chattanooga,  &c_  ;*8 

York,  Ala.,  to  Meridian.  Miss..  27 

Kentucky  &  Indiana  Bridge 10 

Selma,  N.  C.  to  Pinners  Pt.,  Va  K>5 

Savannah,  Ga.,  to  Jacksonville  152 

Other 64 


Total  mileage  op.  July  1908.7.307 
Controlled — operated  separately — 

•Mobile  &  Ohio 926 

•Augusta  Southern. 83 

(•See  this  en  ) 


Tenn. Cent.,  204  m.,  was  surrendered  to  Its  owners  July  1  1908.  V.87.p.39. 

Also  has  one-sixth  Interest  In  Richmond- Washington  Co..  owning  union 
line  between  Richmond  ano  Washlno-ton.  115  miles.     V.  75.  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  Line  RR.  between  Sa- 
vannah. Ga.    Jesup  and  Jacksonville.  Fla.,  1">4  irtllwi 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  &  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly 
to  Mountain  Cltv,  Tenn.,  134  miles,  with  extensions  building  from  Moc- 
casin Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  fields,  a  total  of  73 
miles.  V.  86,  p.  1161;  V.  87,  p.  98.  In  Oct.  1907  had  under  con- 
struction 65  miles  from  Marvsville,  Tenn.,  to  Bushnell,  X.  C,  part  of  short 
line  between  Knoxville,  Tenn..  to  Atlanta,  Ga.      V.  84,  p.   1188,  129. 

Affiliated  but  Operated  Separately    (See  each  company). 

Alabama  Great  Southern 357  |  Nort  hern  Alabama 117 

Clncln.  N.  O.  &  Texas  Pacific. .-336| Georgia  Southern  &  Florida 897 

ORGANIZATION,  &c. — A  reorganization  In  1894  of  the  old  Richmond 
&  West  Pt.  Ter.  system  per  plan  In  V.  58.  p.  363.  385.  See  also  V.  66. 
p.    858     874.    1016.    1058.    and    V.    57.    p.    61. 

In  1903-04  Jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the  $15.- 
500.000  Chic.  Ind.  &  Lou.  stock  In  exchange  for  their  Joint  50-year  4% 
bonds.     V.   74,  p.   1029     1090. 

STOCK.— Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock.     No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
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RAILROADS. 


For  eaplanation  of  column  headings,  dec.  see  notes 
on  first  page  of  tables. 

Southern  Ry — (Concl) — Wash  Ohio  &  West  1st  M   Ce 

Western  North  Carolina  1st  cons  M  sold Ce'c* 

East  Tenn  Virginia  &  Georgia  Dlv  M  gold  ..  .Ce.c' 

E  T  Va  &  Ga  cons  M  gold  ($20.000,000) .  .Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold^.Ce 
Knoxvllle  &  Ohio  1st  M  gold  (V  79 .  p  1466)  .Cec'ir 

B — Southern    Railway    Divisional    Securities. 
East  Tennessee  lien  gold ..Ce.c'&r 

First  M  on  Memphis  &  Ch  ($8,000,000)  gold.Q.c* 
Charlottesville  &,  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68    p  82ft)  .  .  \ 

St  Louis  Dlv  1st  M  sola IC  cVtr 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s Uc* da- 
Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co. 

C — On  Properties  Practically  Owned  by  (*)  or  Lea* 
Atlantic     Yadkin  first  mortgage  gold  guar  ..Ce.c* 

aRlchmond  &  Mecklenburg  1st  M  £315,000  gold c 

aAtlanta  &  Charlotte — Stock 

Pref  M  (old  7s  extended  In  1907.  V  64  p  286)  cur.c* 

First  mortgage  extended  at  4  H  %. r 

Income  bonds  (not  cum)  extended  at  4  H% r 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7  %  guaranteed 

oMoblle  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200.000 Me  c 

Preferred  stock 

Northern  Alabama  Ry — See  that  Company 
Virginia  &  Southw — 1st  M  g  gu  by  Va  1  C  &  C-.Mo 

First  consolidated  mortpaee  $7.000,000 

oAtlantic  ic  Danville  tirst  mortgage. Me 

Second  mortgage  gold Ta 

aTransylvanla  1st  M  $500,000  gold S.c'&r 

Southern  Railway.  Carolina   Division — 

aSouth  Car  &  Georgia  1st  M  gold  $5,250,000.  .Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold N 

Southwest  Penn — See  Pennsylvania  RR 

Also  additional  amounts  pledged  June  an   1908 


Miles 

Date 

of 

of 

\  Road. 

Bonds. 

50 

1884 

309 

1884 

552 

1880 

1,020 

1886 

95 

1879 

66 

1885 

1,020 

1894 

292 

1898 

28 

1879 

24 

1898 

365 

19U1 



1901 

ed   to 

(a)  So 

166 

1899 

31 

1899 

265  X 

1877 

265  H 

1877 

1880 

98 

1896 

-149 

189J5 

149 

1895 

136 

1902 

211 

l'.IOK 

278 

1900 

278 

1904 

42 

1906 

245 

1894 

1895 

16 

1899 



1902 

under 

first  co 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000  d$l,025,000 
1,000  c2. 53  1,000 
1.000       3.106,000 

1.000  12,770.000 

1.000 1  1.000.000 
1,000]   2,000,000 


1,000 

1.000 

100  &c 

500 

1.000 

1,000  &C 


4,500.000 

6,883.000 

172,700 

150,000 

12,500,000 

8,102,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


ulhern  Ry 
1,000 
1,000! 
1001 
1.000 
1,000 
500 

l.ooo! 

100 1 
200  1  000 
200  1,000 

100 


4 

6g 

5g 

5g 

6  g 

6g 

5g 

5g 
6 

4g 
4g 
4g 


F 

J 

J 

M 

J 

J 

M 

J 

J 

J 

J 

M 


1,500.000  4g       A 

315,000  4  g       M 

1,700.000  7  In  1908  M 


1,000 


1,000 

1,000 

.000    &C 

1,000 
1.000 
1,000 
1.000 


500.000 
4,250.000 

750.000 
1,  650.  000 
4,  000.  000 

600,000 
1,200  000 

900,000 

2,000.000 

3,'(0(i.oim 

3.925.000 

775  000 

434,000' 

5,250,000 

1,000,000 

100.000 

5,000.000 


4  M 

4H 

4^ 

3g 

7 

5g 

4 

4 

5? 
5 

4  g 
4g 
5g 

5g 
4  g 
5g 

4g 


A 

J 

A 

A 

F 

J 

J 

J 

J 

A 

\J 
|J 

J 

jM 
|j 

ljA 


& 
ic 
& 

& 
& 
ic 

& 

& 
ic 
& 
& 

ic 


Bonds — Prinii- 

pal    When  Cm. 

Stocks — Last 

Dividend. 


A  J  P  Morgan  &  Co,  N  Y  Feb    1   1924 


do 
ao 
do 
do 
do 


do 
do 
do 
do 
do 


July   1   1914 

July    1   1930 

1 

1 
1 


Nov 
July 
July 


1950 
1918 
1925 


S  do  do  Sept  1  1938 

J:  do  do  lJuly  1  1996 

J  Phlla  'ft,  S  D  4  Ins  Co  July  1  1913 

J  J  P  Morgan  <Sc  Co,  N  Y  July  1  1998 

J  do  do  Jan  1  1951 

S  do  do  Sept  1  1938 


O  do  do 

N  do  do 

S  U  S  Mort  &  Trust.  N  Y 

0  Central  Tr  Co.  N  Y 
Jj  do  do 

01  do  do 


April  1  1949 
Nov  1  1948 
Sept 5  '08  ZH% 
Jan  1  1910 
Jan  1  1910 
Jan     1   1910 


OJ  P  Morgan   &  Co,  N  Y  1946 
A  Burlington,  N  C  Aug  1908  3^% 

J  J  P  Morgan  <fe  Co.  N  Y  July  1  1945 
J  do  do  July    1    1948 

J  do  do  July    1  1908  2% 

J  Bank  of  Man,  40  Wall.NYljan  1   2003 

O -    April  1    1958 

J  Mercantile  Trust  Co,  N  Y  July  1  1948 
J  Trust  Co  of  Amer.  N  Y  July  1  1948 
J  Standard  Trust  Co.  N  Y  Jan     1   1956 


N Central  Trust  Co,   N 
J I  do  do 


Y  May   1 

Jan     1 


1919 
1995 


O  J  P  Morgan   &  Co,  N  Y  April  1    1919 

July    1   1952 


do 


do 


nsolldate  d  mortgage  '    d$225  0  00-  c$l. 3  25.000. 


amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.  As  to  whether  the  pref.  is  callable,  see  V.72,  p.  1136. 
VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902,  until  Oct.  15 
1907.  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan.  Charles 
Lanier  and  George  F  Baker.  Provisions  of  voting  trust  and  pref.  stock 
oertfs.  In  •'Supplement"  of  April  1897.  p.  6.  V.  75,  p.  442.  612.  1033. 
DIVS.  (%).  11897  1898  1899  1000  1901  1902  to  Apr  1907  Oct  1907 
On  pref'dj     112  3  4  5  yearly,     X&O  \y2 

On  Oct.  17  1907  1  H%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.     V.  85,  p.  470.      In  April  19U8  none.     V.  80.  p.  (109. 

BONDS. — The  1st  consol.  mtge.  (see  abstract  In  V.  59.  p.  783;  see  also 
V.  81.  p.  1850    V.  84    p.  392)  Is  limited  to  $120,000,000,  viz.: 

Issued  to  June  30  1908  (of  which  $  .5.300  In  treasury) $50,136,300 

Issuable  only  tof'prlor  bonds"  (see  V.  59,  p.  785). 64.022.000 

retire  certain  \ stocks  (see  V.  59,  p.  786) 5,700,000 

lequlpment  obligations  (see  V.  79,  p.  786)    99,400 

To  be  Issued  hereafter  only  for  extensions  and  additions  at  not 
exceeding  $2,000,000  yearly,  with  a  single  exception  as  to 

$4,000,000  (see  V.  59,  p.  786) 42.300 

Prior  bonds  must  be  paid  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line.  Ala.  Cent.    Charl.  Col.  &  Aug.  and  Rlchm.  York  River  &  Ches. 

Application  of  $200,000,000   Development   and  General  Mtae.   Bonds. 
Issuable  forthwith  to  refund  payments  for  equipment  heretofore 
made,  Investments  In  securities  and  advances  to  subordinate 

roads,  acquisitions,  double-tracking,  &c $15,000,000 

Reserved  for  following  purposes: 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage 31,158 .000 

(2)  To  retire  not  later  than  April  1  1909  the  collateral  trust  5s..    16,000,000 

(3)  To  retire  equlpm't  capital  obligations  maturing  In  the  next 

1 5  years 18 ,008 ,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)  To  pay  not  later  than  July  1  1908  for  Eastern  Division  of 
Tennessee  Central  and  Immediate  Improvements 10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment  and  (b)  In  exchange  for  1st 
mtge.  bonds  not  exceeding  In  amount  the  actual  cost  thereof 

of  railroads  and  terminals  hereafter  acaulred.. . 99.834.000 

The  "development  and  general  mort  nun*  bonds,"  alter  retirement  of  ihs  $16,- 
000,000  collat.  trust  5s  of  1909.  will  be  a  first  lien  on  764  m.  of  road  owned 
In  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles,  and  the  ma- 
jority of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324  m.;  also  on 
nocks  giving  perpetual  rights  to  use  freight  and  pass,  terminal  properties 
at  16  of  the  principal  Southern  cities.  Including  a  bridge  over  the  Ohio  River 
at  Louisville,  and  all  future  acquisitions  constructed  or  acquired.  They 
will  also  be  a  second  lien  subject  to  existing  divisional  mtges.,  for  which 
bonds  are  reserved,  on  1.247  miles  and  a  general  lien  subject  to  the  1st  con- 
sols on  the  propi  rty  covered  tin  rcoy.      hi  e   \  .  «2,  |).  ;t.)7;   V.  86,  p.  140.s. 

Divisional  1st  mtge.  bonds,  Issued  In  1898  on  account  of  purchase  of  Mem. 
ic.  Charl.  Ry.  bear  5%  Interest  since  July  1  1906.  The  total  authorized 
issue  Is  $8,000,000  but  $1 .500,000  (of  which  $1 ,200,000  Issued)  was  reserved 
to  build  a  line  for  which  contracts  were  let  In  1905,  replacing  trackage  be- 
tween Stevenson  and  Chattanooga,  42  m.;  the  remaining  $1,117,000  Is  held 
for  betterments  at  not  exceeding  $100,000  yearly.  See  V.  07,  p.  179; 
V.  81 .  p.  1 180;  V.  83.  p.  436;  V.  84,  p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  So.  Ry.  June  30  1908  and  $1,000,000  reserved  for  Im- 
provements. St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR..  consisting  of  374  miles  of  main  line  and  brancnes,  the  balance 
unissued  being  reserved  for  extensions.  Improvements  or  additional  equip- 
ment.     V.  72.  p.  138-  V.  84,  p.  392. 

The  collat.  trust  4s  of  1901  have  been  Issued,  $  for  $.  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  <fc  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4  %  per  annum  In  perpetuity.  V.  72.  p.  24  2  .  822.  In  1008  $8,102,- 
000  Of  the  $9,472  000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72.  p.  439:  V.  73,  p.  664.     See  M.  &  O.  statement. 

In  April  1904  $15,000,000  5-year  collat.  trust  bonds  ($16,000,000  author- 
ized Issue)  were  sold  secured  by  stocks  and  bonds  In  the  treasury,  giving  an 
annual  Income  of  $939,172.  the  proceeds  being  used  to  refund  the  $4  000. ooo 
collat.  trust  certlllcates  of  1901  and  $10,000,000  certificates  of  Indebtedness. 
V.  78,  p.  1224.  1448,  2385. 

jointly  with  St.  L.  &  San  Tran.  RR.  guarantees  bonds  of  N.  O.  Teim.  Co. 
V.  77.  p.  38.  699;  V.  79,  p.  1466. 

The  $15,000,000  0%  notes  dated  May  i  1908  are  secured  by  deposit  or 
$20  000  ooo  •■ii'\  elopmenl  and  ■■  i  lentral 

prior  lien  4a  and  si' .ooo. ooo  Virginia  ic  Southv  i  he 

notes  are  con  vert  i  hie  into  development  and  during  the 

first  year  al  80,  during  th*  second  year  at  82  Vi ,  and  during  the  third  at  85. 
The  collateral  maybe  withdrawn  by  the  company  by  paym  ca  b  to 

be  applied  to  the  purchase  or  redemption  of  the  not<     a    rollovt   ■   Develop 

I  the  prices  above  stated,   I  Central  bonds 

ai  d    .  i!  f|  tla  fc  Southwestern  al  B0.     The  proceeds  will  be  u  ed  to 

prnvld"    foi     It    pro   ■  ■  '  ,-.,■■•'  '••■' I-...    ,-M'd    rptlremenl    •>'    pqul 

obligations  and  redemption   of   $3,000,000   sterling   notes  which     mature 
June  1  and  .In    e  2   LOOS.      V.  BO,  p.   1220.   1286,  1410. 

Equipment  trusts  mature  as  follows:  Series  E  $180,000  each  J.  tc  I),  to 
June  1907.  Incl.,  and  $147. ono  each  .1.  &  1).  thereafter;  series  II,  $225,000 
each  MAN.  Late  In  1905  $2,800,000  4  %  scries  K  equipment  trusts  were 
sold-  In  1906  $9,000,000  series  L.  V.  81,  t).  1830;  V  82.  p.  1323.  Mlscel. 
equlpt.  contracts  June  30  1908.  $001,81)7.  In  July  1H07  consols,  were  be- 
ing Issued  In  exchange,  $  for  $,  for  the  $2.00o.ooo  (Mat!.  Col  &  Aug.  1st  5s; 
$962,500  had  then  been  exchanged.  V.  73.  p.  1205.  Guaranty  of  Ala. 
Qt.  Sou.  certs..  V.  81.  p.  1725;  V.  82.  p.  162. 


GENERAL  FINANCES. — As  to  sale  of  §15,000,000  0%  notes  in  1908. 
see   a   preceding  naratrr"nh. 

The  proceeds  of  the  sale  of  the  $5,000,000  stock  of  the  Central  of  Georgia 
Ry.  which  was  arranged  In  June  1907  will  be  paid  to  the  Southern  Ry. 
V.  84,  p  loo3.  In  May  1006  $15,000,000  3-year  convertible  6%  notes 
were    sold.      V.    80,    p.    1226. 

Official  statement  showing  capital  expenditures  during  12  years,  V.  84, 
p.  159.     In  Jan.  1907  $15,000,000  3-year  5%  notes  were  sold.    V.  84,  p.  221. 

Extension  of  Atlanta  &  Charlotte  Air  Line  bonds,  V.  83,  p.  1348. 

LATEST  EARNINGS.  — J1908 Gross,  $8,246,404;  net,  $2,678,183 

2  mos..  July   1   to  Aug.  31.11907 Gross,    9,713,480;  net,    2,009,360 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Tuesday  In  October.  The  report  for  1907-08  was  given  at 
length  In  V.  87,  p.  1005,  1023.  Comparisons  with  previous  years  Inaccurate, 
owing  to  changes  In  method  of  accounting.     See  also  editorial,  p.  977. 

Traffic. — The  freight  tonnage  Is  widely  diversified,  which  Is  an  element  of 
strength.  Agricultural  products  In  1907-08  furnished  only  about  11  %  (cot- 
ton about  4  %) ,  while  about  39  %  was  from  mining  Industries  (29  %  being  coal) 
and  about  31  %  was  product  of  manufactories.  Ton  rate,  0.979  cents  per 
mile;  revenue  train-load,  192  tons. 

1907.  1906.  1905. 

7,547  7,374  7,199 

$37,368,095    $36,141,547    $31,775,326 

14,683,005      13,259,114      12,471,572 

4,606,894        4,240,778        3,898,210 


Years  end.  June  30 —  1908. 

Average  miles  operated.  7,489 

Freight-.. -  .$34, 171, 329 

Passengers 14,315,961 

Mall,  express,  &c 4,454,426 


Gross  earnings  ..$52,941,710   $56,657,994   $53,641,439   $48,145,108 

Net  earnings-.- -.    11,059,027      11,958,712      13.868,300      13,062,594 


Total  net  Income  - 
Interest  and  rentals- 
Other  deductions 


..$12,848,376   $13,597,685   $15,457,300   $14,675,434 

.-$11,849,056   $11,080,556      $9,853,358      $9,290,433 

720,177  763,142        1,374,703        1,289,918 


Bal.,sur.  for  year $279,142     -1,753,987      $4,229,239      $4,095,083 

Dividends  on  preferred.      (4)  $2,400,000(5)  $3,000,000(5)$3,000,000 

OFFICERS. — Pies.,  W.  W.  Flnley,  Washington.  D.  C;  Sec.  R.  D- 
Lankford,  30Chu  chSt..  N.  Y.:  Treas  .  H.  C.  Ansley,  1300  Pennsylvania 
Avenue,  Washington,  D.  C. 

Directors — A.  B.  Andrews,  Raleigh,  N.  C;  Joseph  Bryan,  Richmond, 
Va.;  W.  W.  Flnley,  Washington,  D.  C:  S.  M.  Inman,  Atlanta,  Ga.;  Adrian 
Iselln  Jr.,  Charles  Steele.  James  T  Woodward.  Harris  C.  Fahnestock, 
Robert  M.  Gallaway,  Charles  Lanier,  Edmund  D.  Randolph  and  E.  H.  Gary, 
of  New  York. — (V.  87,  p.  39,  98,  475,  546,  1005,  1012,   1023.) 

SOUTHERN  RAILWAY,  CAROLINA  DIVISION. — Charleston,  S.  0.,  t« 
Augusta.  Ga.,  with  branches  to  Columbia,  S.  C,  &c,  252  m.;  Camden,  S.C., 
to  Marlon,  N.  C.  171  m.;  Ashevllle,  N.  C.  to  Alston.  S.  C,  134  m.;  other 
branches,  138  m.;  total,  695  miles.  Leased  to  the  So.  Ry.  Stock  author- 
ized. $7,798,700.  all  owned  by  the  So.  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized) .  $0,260,000  are  reserved  to  retire  at  or  before  maturity 
the  underlying  divisional  bonds,  $5,000,000  have  been  used  to  reimburse  the 
So.  Ry.  for  the  previous  purchase  of  the  several  properties  and  the  remain- 
der are  available  for  Improvements,  equipment  and  extensions,  $4,000,000 
being  reserved  for  a  northwestern  extension  Into  and  through  the  States  of 
South  Carolina,  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.7», 
p.  136.     Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWESTERN  RR.  (Oa.) — Owns  Macon,  Ga.,  to  Eufaula;  Fort  Val- 
ley to  Columbus,  Ga.,  &c.    with  branches;  total.  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5  %  on  stock.     As  to  suit,  see  V.  71 .  p.  809;  V.  73.  p.  1062. 

SPOKANE  INTERNATIONAL  RR.— Owns  from  Spokane.  Wash.,  to 
Yalik,  B.  C,  on  the  Can.  Pac.  Ry.,  about  140  m.,  opened  late  In  Oct.  1906. 
Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement,  has  a  10- 
year  option  to  purchase  51  %  of  stock,  with  right  to  remaining  stockholders 
to  sell  at  same  price.  Stock.  $4,200,000:  par  of  shares,  $100.  Bonds, 
$4  200.000  (see  table  above)  have  been  sold.  V.  81,  p.  156,  1551.  Pres., 
Daniel  C.  Corbln;  Sec.  and  Treas.,  Alfred  0.  Chapln.  102  B'way,  N.  Y. — 
(V.  82,  p.  101.) 

SPOKANE  PORTLAND  &  SEATTLE  RY— Owns  from  l'asco,  Wash  , 
to  Vancouver,  221  miles;  also  branch  from  (Joldcndalc  to  I.ylc,  -12  miles. 
To  extend  when  completed  from  Spokane,  Wash.,  via  Kennewlck.to  Van- 
couver, Wash.,  and  Portland  ore.,  with  branch  as  aforesaid,  a  total  of 
117  miles.  From  Vancouver  to  a  point  near  Portland  tin-  line  Is  owned 
i,,  ;,n  undivided  two-thirds  i>y  the  company,  and  as  to  an  undivided 
one-third  by  the  Northern  Pacific  Ry.  Jointly  controlled  by  Northern 
Pacific  and  Great  Northern.  Stock  authorized,  $25, ooo, ooo,  being  In- 
cri  i  i  .1  from  si  0,000, I  in    VprU  1008. 

Bonds  ($100,000,000  authorized  Issue)  arc  to  bear  Interest  at  a  rate  to 
:,,.  determined  from  time  to  time     I >'  the  bonds,  $40, 1,000  are  issuable 

to   complete    the    117    miles,    the    remaining    $60,000, >    belne    reserved    for 

,-i,l,i 1 1  h,  :,-ii  mileage,  branches,  seco  id  track,  -  qulpment,  4c.     V.  so,  p.  1530 

Sl'OKANE   TERMINAL  CO — See  "Electric    Railway"  section. 

SPRINGFIELD   UNION    DEPOT  CO.— V.  77.  p    770;  V.  79.  p.  2580. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR  — Owns  6  m.  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  with  the  N.  Y.  &  Harlem.  Leased 
to  N.  Y.  C.  till  Dec.  31   1070  at  8  %  on  stock 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice. 
Pa..  24  miles.  Stock.  $1)80.250  (par.  $50).  Dividend.  1  %.  paid  Dec.  7  1904. 
Mtge  covers  5.000  acres  coal  lands.  The  bonds  are  subject  to  call  at  1 0B  af- 
ter 11114  at  par.  V.  07.  p.  12(10.  Hoad  leased  till  1934  to  Penn.  A  N.  Y.  Canal 
fc  UK  (rental,  $40,000  per  ann.),  and  so  oper.  by  Lehigh  Valley. —  (V.  74. 
p.  470    V.  76.  p.  332.) 

STATEN  ISLAND  RV. — Clifton  to  Tottcnvllle,  12.64  miles.  STOCK. — 
$1 .050.000.  of  which  $509,850  owned  by  Bait.  &  Ohio:  par.  $78.  Year  »nd- 
lng  June  80  1007,  gro*  ,8211,842;  operating  deficit,  88,722;  o:hc"''  me, 
$25  513;   deductions,  $88,078     bal.,  def.,  $12,184;   — tV.  oi.  p.  737.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c, 
on  first  page  of  tables. 


see  notes 


Miles 
of 

Road. 


Southwestern  (Oa) — Stock  (see  text). 

Spartanburg  Union  &  Columbus — See  Southern  Ry,  C 

Spokane  International— 1st  M  $4, 200,000  gold K 

hpok  Portl  «  Salt — 1st  M  $100.000.00U  r    .Ce.XC'd: 
Spuyten  Duy  vll  &  Pt  Morris — Stock  8  %  guar  N  Y  Cen 

State  Line  &  Sullivan — 1st  M  $300,000  gold Un.c* 

Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  South  Texas  RR — 1st  M  g  red  1917. 
Stony  Crk — lstM$350,OO0ext  In  '07  gu(V.85,p.532)  FP 

sullivan  County  RR — First  mortgage  $400.000 c 

Sunbury  Hazleton  &  Wilkesbarre — Sunbury  &  Lewlst 

uncook  Valley — Stock  6%  rental  Con  &  Mon 

Susq  Blooms  &  Berw — 1st  M  $700,000  gold FP 

Syracuse  Binghamton  &  New   York — Stock 

Syracuse    Geneva    &   Corning — Stock   i\i%  rental).. 

Second  (now  first)  mortgage F.c 

Tac  East— 1st  M  $1 ,500.000  g  red  110  begin  '08..IC.C* 
Tallulah   Falls — First  mortgage  gold.. IB 

First  consolidated  mortgage  gold  redeem  105.S.c*&r 
Tampa  &  Jacksonville — GalnesvA  G  lstM$150.000gSc' 

First  consol  M  $5,000,000  auth  red  105 S 

Tampa  Northern — First  mtge  $5,000,000  g  red  106.  OB 
Tennessee  Cent — Prior  lien  M  $4,200,000  g  red.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mortgage  $4  ,500,000  gold. S  c'&r 
Terminal  Railroad  Association — First  M  gold S.c* 

First  consol  mortgage  $12,000,000  gold S.c* 

Gen  M  ref  $50  000,000  g  8  f  red  (text) Ce.c*&r 

St  Louis  Bridge  Co  first  pref  stock  guaranteed 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo) — 1st  M  $1,000,000  gold_.N.c* 
Terre  Haute  &  Indianapolis;  Terre  H  &  Logansport — 
Terre  Haute  &   Peoria — First  mortgage  gold .In 

First  M  $2,500,000  gold  guar  p  &  1  (end) Un.c* 

Texas  Central — Common  stock 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s). -F.c* 
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arolln 


6 

24 

See    B 

43 
10 


own- 


47 
81 

"64 
01 
44 
44 
48 


320 

320 

35 


Date 

of 

Bonds. 


11 

SeeVa 

138 

138 


a  Dlvls 
1905 

1908 

1898 
altlmo 
1907 
1872 
i894 
See  Pe 

1902 


1879 
1903 
1901 
1903 
1899 
1907 
1908 
1904 
1904 
1905 
1889 
1894 
1903 


1879 


Size,  or 

Par 
Value. 


$100 
Ion. 

1,000 

1,000    &: 

100 

1  000 

re  &  Ohl 

500 

1,000 

1.000 

nnsylvan 

100 
1.000 

100 

100 
1,000 
1,000 
1,000 
1,000  &c 
1.000 
1.000 


Amount 
Outstanding 


1.000 

1.000 

1,000 

1,000 

1,000 

1,000   &c 

100 

100 

500    &c 
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1896  1,000 

ndalla  RR. 
1887  $1  000 

1802  1000 


1893 


1.000 


$5,191,100 

4.200,000 
See    cm 
989,000 
207,000 
o 

658,500 
350,000 
357.000 
la  RR 

240,000 

700,000 

2  500,000 

1,325.000 

600,000 

884.000 

374,000 

500.000 

150,000 

See  text 

1,331.000 

4,014.000 

8,206,900 

81  0,000 

7,000.000 

5,000.000 

19,700.000 

2.490,000 

3,000.000 

5,000.000 

1.250.000 

1,000,006 


INTEREST  OR  DIVIDENDS. 


Rate  When        Where  Payable,  and  by 

%  Payable.  Whom 


5g 

J 

& 

J 

See  text 

M 

& 

i\ 

8 

J 

& 

J 

4y3  g 

J 

& 

J 

5  g 

4 

4 

6 
5g 

8  In  1907 
3H 
5 

5  g 
5g 
5  g 
6g 
5g 
5  g 
5g 
5g 
5  g 
4H  g 
5g 
4g 
6 
3 

7  g 
6 

4  g 

5? 

5  g 
S  e  ttxt. 

1,324,500  5  In  190* 
•650.000    4  &  5  e 


23.000 
2.207,000 
2,649,300 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


J      &     J  Savan,  Ga,  &  Macon,  Ga  July  5  '08  2H  % 


Knickerbocker  Tr  Co, NY 

Grand  Cent  Station,  N  Y 
Union  Trust  Co.  N  Y 


July  1   1955 

Uav  1    1958 

July  1908  4% 

Jan  1  1929 


A     &     O  St  Louis,  Mo  Oct     1    1937 

A     &     Oi  Reading  Terminal.  Phlla  Oct     1    1957 
A     &    OjSafe  Dep  &  Trust  Co,  Bos  April  1   1924 


J      & 

A     & 

Q— 

Q— 
M     & 


J 

A 

J 

& 

J 

& 

J 

& 

A 

A 

.J 

<* 

r 

& 

i 

A 

J 

& 

A 

,V 

P 

& 

J 

.t 

F 

& 

J 

&. 

A 

& 

J 

& 

A 

& 

S 

J 
J 
J 

o 
J 
J 
J 
J 
o 

A 
J 
J 
J 

o 
J 
o 


Manchester  N  H  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
D  L  &  W  RR  Co.  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

N  W  Harris  &  Co,  Chic 
International  Tr  Co,  Bost 


Standard  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 

do  do 

Old  Colony  Tr  Co,  Bos 
Miss  Valley  Tr  Co.  St  L 
Mercantile  Tr  Co,  StLouls 
Standard  Trust  Co,  X  Y 
J  P  Morgan  4  Co,  N  Y 


July  1908  3% 
Oct      1    1952 
<\ug  1  1908  2% 
Nov  1  1908  H  % 
Mar    1    1909 
Jan     1   1923 
July    1   1921 
Jan     1    1933 
Jan  1  1929 
April    1    1937 


do 
do 
do 
do 


do 
do 
do 
do 


July 

Jan 

Jan 

Mar 

Oct 

Aug 

Jan 

July 


M  &  S 
M  &  S 
Yearly. 
J  &  J 
A     &     O 


New  York  and  London 
J  P  Morgan   &  Co.  N  Y 
Grand  Cent  Station,  N  Y 

1  Union  Trust  Co,  N  Y 

JR  WTnthrop  &  Co.  N  Y 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 


1936 
1934 
1954 
1935 
1939 
1944 
1953 


.    1908  3% 
Julv'08  1  H  % 
April  1    1929 
July  1908  3% 
April  1    1946 

Mar    1    1937 
Sept    1    1942 
July  15  1907  8% 
Julvl5"08  2K  % 
April  1    1923 


STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR  — See  page  170. 
STONY  CREEK  RR. — Norrlstown  to  Lansdale,  Pa..   10  miles.     Stock. 

$200,000  auth.  (par  S50) ,  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $110,900  and  guaranteeing  the  bonds,  prin.  &  int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt., 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  Net  earnings, 
less  taxes  and  Interest  on  bonds,  paid  lessor.  Stock,  $500,000.  owned 
by  Vermont  Valley  RR.  For  year  1906-07,  gross,  $423,597;  net,  $70,954; 
Int.,  &c,  $28,676;  divs.   (8%),  $40,000;  sur.,  $2,278.  — (V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR. — Owns  road  Suncook  to  PlUsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  %  on  $240,000  of  capital 
stock;  total  stock  Issued  Is  $341,700,  of  which  $101,700  Is  non-dividend  pay- 
ing.  Pres.,  Hiram  A.  Tuttle.  PlUsfield.  N.  H. 

SUSQUEHANNA  BLOOMSBURQ  &  BERWICK  RR.— Watsontown  to 
Berwick.  Pa..  47  miles.  V.  75,  p.  343.  Stock,  $1,OOC,000.  all  outstanding; 
par  of  shares.  $50.  Bonds,  see  table.  V.  75,  p.  1303;  V.  82,  p.  753. 
Year  ending  June  30  1908,  gross,  $185,32".';  net,  $73,403;  charges,  $46.0  8. 
Pres..  J.  Henry  Cochran,  WlUlamsport.  Pa. — (V.  82,  p.  753.) 

SUSQUEHANNA  &  NEW  YORK.— See  Issue  Jan.  1906. — V.86,  p.  338 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899.  3  %;  1900.  4  %:  1901  to  1903,  both 
Incl.,  2%  yearly;  1904,5%;  1905,  none;  1906,5%;  1907,  none.  Calendar 
year  1907,  gross,  $181,813;  net,  $30,591;  taxes,  $14,612;  bal.,  sur.,  $15,979. 


SYRACUSE  BINQ 
ton,  N.  Y.,  81  miles. 
Jan.  1  1908  owned  $1, 
maturing  Oct.  1  1906 
received  authority  to 

DIVIDENDS.— 
Percent 

REPORT.— 

1907 $ 

1906 


HAMTON  &  N.  Y.  RR.— Geddes.  N.  Y.,  to  Blngham- 

Controlled  since  1869  by  Del.  Lack.  &  West.,  which 

998,200  stock  and  purchased  the  $1 ,960,000  7%  bonds 

(of  which  $1 ,100,000  since  retired) ,  and  In  Aug.  1907 
purchase  the  remainder  of  the  stock.     V.  85,  p.  470. 

•88.     '89.     '90.     '91.    '92.   to     Aug '08. Indus. 
12         8         8       13         8  yearly  (2  %  auar.) 

Qross.  Net.  Int.  Divs.       Bal.,  sur. 

1.51     .iS.1       $662,397         S.V,.150      S200.000      $4ih;:>17 
1,434.488        451,598        116,502     — (V.    85,    p.    470. 


SYRACUSE  OENEVA  &  CORNING  RY.— Corning,  N;  Y.,  to  Geneva,  N. 
Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Leased  from  May  1  1899  for  term 
of  corporate  existence  to  N.  Y.  Central  for  $46,375  per  annum,  payable 
quarterly,  Interest  on  bonds  and  other  obligations,  taxes  and  repairs,  the 
N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stick,  par  $100.  Rental  equiva- 
lent to  3 M%  on  stock. — (V.  81,  p.  1494.) 

TACOMA  EASTERN  RR. — Owns  Tacoma.  Wash.,  to  Glenavon,  63  miles, 
to  bituminous  coal  lields;  branches,  28  miles;  total,  1)1  miles.  In  July  190ft 
reported  as  sold  to  the  Chic.  Mllw.  &  St.  Paul.  V.  87.  p.  98.  Stock,  com., 
$750,000;  pref.,  6  %  non-cum.,  $750,000;  all  Issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be  Is- 
sued only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76.  p.  655. 
Pres.,  Edward  Cooklngham,  Portland,  Ore. — (V.  87,  p.  98.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga..  to  Franklin.  N.  C,  58 
miles,  completed  July  19U7.  The  Southern  Ry.  owns  control.  On  Jan.  27 
1908  A.  B.  Andrews  was  appointed  receiver.  V.  86,  p.  287.  On  April  4 
1908  $100,000  6%  receivers'  certificates  were  ordered.  V.  86.  p.  920. 
Stock  authorized,  $500,000.  of  which  $250,000  is  5  %  non-cum.  pref.:  par  of 
shares,  $100.  Bonds  are  limited  to  $15,000  per  mile.  Year  ending  June  30 
1907,  gross,  $85,482;    operating  deficit.  $1,507. — (V.  86,  p.  109,  287,  920.) 

TAMPA  &  JACKSONVILLE  RY. — Sampson  City  to  Fairfield,  Fla.,  48*4 
miles.  Extension  Is  proposed  from  Fairfield  to  Dunnellen,  28  miles,  so  as 
to  become  ,a  connecting  link  between  Georgia  South.  &  Florida  and  Tampa 
Northern.  Land  grant,  480.000  acres.  In  Aug.  1905  parties  Identified 
with  the  Georgia  Southern  &  Florida  acquired  control.  Name  was  changed 
from  Gainesville  &  Gulf  In  Feb.  1907.  V.  84,  p.  804.  Stock  authorized. 
$1,000,000;  par.  $100;  Issued  July  1908,  $338,200.  Of  the  first  consols 
($5,000,000  authorized)  ,  S150.000  is  reserved  to  retire  the  first  6s.  In  Sept. 
1908  $35,000  had  been  sold  and  $300,000  held  ready  for  sale.    V.  84,  p.  1308. 

Equipment  obligations  June  30  1908.  $22,906;  current  liabilities,  $95. 168. 
Year  ending  June  30  1908.  gross.  $68,987;  net.  $1£,492.  In  1906-07, 
gross.  $71,755;  net.  $3,338;  total  deductlot  S,  $17,36-1;  balance,  deficit, 
$14,026.  Pres.,  S.  F.  Parrott,  Macon,  Ga.;  See..  F.  M.  Slmonton,  Tampa, 
Fla.;   Treas.,  H.  E.  Taylor,  Gainesville.  Fla. — tV.  84.  p.  1053,  1308.) 

TAMPA  NORTHERN  RR. — Owns  Tampa,  Fla.,  to  Brooksvllle.  50  miles; 
under  construction  from  Brooksvllle  to  Dunnellen,  35  miles.  To  bcven- 
tually  extended  to  ThomasvlIIe.  Ga.,  at  a  connection  with  the  Atlanta 
Birmingham  &  Atlantic,  (controlled  by  the  same  Interests.  Stock  (?) . 
Bonds  (authorized  Issue  $5,000,000)  are  limited  to  $10,000  per  mile  of  road, 
80%  of  the  cost  of  new  equipment  and  the  actual  cost  of  terminals  V.  87, 
p.  814.  Pres..  H.  M.  Atkinson.  Atlanta,  Ga.;  See.,  Sec,  R.  E.  Culllnane; 
Treas.,  H.  M.  Milam. —  V.  87,  p.  814.) 

TEHUANTEPEC  NATION AL  RY.— V.  83.  p.  1230,1591;  V   84,  p.  222. 
TEMISCOUATA   RY.— V.   83.  p.   273,  020;    V.   80,   p.   795,    1160. 

TENNESSEE  CENTRAL  RR. —  Harrlman,  Tenn.,  westerly  to  Hopklns- 

vllle.  251  miles:  branches,  59  m.;  lines  at  Nashville  terminals,  10  m.:  total. 

320  miles.      Leases  till   May   1   2001,  and  owns  entire  SI. 000. 000  stock  of, 

Nashv.  Terminal  Co..  Including  terminals  and  bridge  and  18  m.  of  track. 

n  1904  reorganized  without  foreclosure.     V.  78,  p.  1783;  V.  79    p    213 

On  Jul}   i   Iw08  operation  was  resumed  by  th(  etmpany,  theStuthen    H\ 
nd  1 1 ' l   ols  Central,  w  u-'-  nurc'      erl  t'e  nrlor  lien  bonds,  having  alii 
their  3-year  option  to  purchase  the  road  to  lapse.     V.  86,  p.  39. 

SECURITIES.— Stock  outstanding,  $8,000,000,  all  com.  (par  $100). 

The  prior  liens  4s  of  1904  aiesuoject  to  call  at  lit)  on  Jan.  I  1909.  or  any 
subsequent  interest  day:  of  the  proccedi  of  sale  sufficient  Is  reserved  to 
retire  the  $13,000  Xashvllie  &  Knoxvlllc  6s  due  1918.     V,  80    p    1059 


The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (lncl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Is- 
sued for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per 
mile.  V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville  Term.  mtge.  Is  for  $1,000.- 
000;  see  that  company  Pres.,  Geo.  W.  Kisiine,  Unlcago;  V.-P.,  Eben 
Richards.  New  York;  Sec,  C.  E.  Norton,  Nashville;  Asst.  Sec.  and  Treas., 
Thomas  W.  Servlss,  New  York — (V.  86.  p.  1593;    V.  87,  p.  39.) 

TENNESSEE  RY. — Owns  Oneida,  Tenn.,  to  Straight  Fork,  35  miles.  In 
Jan.  1908  extension  of  20  miles  was  under  construction:  10  miles  of  track 
"•pre  tiel-  g  laid.  Road  to  he  75  miles  In  <•>!!  "'hen  completed.  S*"ie'--  auth. 
$1,000,000;  outstanding.  $700,000;  par,  $100.  Pres.,  Bird  M.  Robinson 
Sec,  M.  T.  De  Vault.      Office,  5  Nassau  St.,  N.  Y.—  V.  81.  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  leet  In  length;  owns  and  operates  East  St.  Louis  &  Caron- 
delet  Ry.,  12  m.,  since  1903;  V.  74,  p.  479;  V.  83,  p.  1168.  Touching  the 
Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  company's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville St.  Louis  Iron  Mountain  &  Southern.  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  RR.  (Penn.  RR.  system).  Chic.  Rock 
1st.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic.  &  Alton,  Chic.  Burl.  &  Qulncy. 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  &  Tex.,  the  seven  last  named 
having  acquired  their  Interests  In  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  Its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  6ee  V.  77.  p.  299, 
512;  V.  78,  p.  1908,  2443.  2600:  V.  81.  p.  32.  1666. 

STOCK.— Authorized,  $50,000,000;  outstanding  Nov    '07,  $2,882,000. 

BONDS, &c— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,- 
000  authorized) ,  $20,000,000  have  been  sold  for  new  construction.  Improve- 
ments and  additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and 
$12,500,000  for  Issue  at  not  over  $1,000,000  yearly  for  Improvements  and 
acquisitions.  A  sinking  fund  commencing  July  1  1906  will  retire  $100,000 
of  these  bonds  yearly  by  lot  at  110  and  Interest  If  not  purchasable  for  less. 
The  entire  issue  is  subject  to  call  at  110  and  Interest  on  and  after  Jan.  1 
1910.  See  V.  76,  p.  267,  383,  481.  807;  V.  79,  p.  499;  V.  83.  p.  1168;  V.  85, 
p.  1647;  V.  86,   p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000  000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc.        Charges.     Bal..  Sur. 

1907-08 $2,264,351  $769,541      $2,082,372      $2,342,834      $509,079 

1906-07 2,386,917        1.054,152        1.934,826        2,211,019        777.959 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec, 
C.  A.  Vlnnedge;    Treas.,  F.  C.  Daab. — V.  86,  p.  1591;    V.  87,  p.  546.) 

TERMINAL  RY.  OF  B  UFF  A  LO.— Blasdell.  N.  Y..  to  Depew.  Erie  Co.. 
N.  Y..  11  miles.  Opened  Sept.  15  1898.  V.  67.  p.  530.  Stock  Is  $1 ,000,- 
000.  LakeSh.  &  Mich.  So. and  N.  Y.C.&H.R.RR  each  owns  5.000  shares  of 
thestock.  Year  to  Dec.  31  1907.  gross,  $93,289;  net, $76,601;  Int..  $76,500; 
bal.,  sur.,  $101.     Sec,  D.  W.  Pardee,  N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  In  8  m.,  and  28  m.  Is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  and  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  Int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalla  RR.  See  V.  55.  p.  766;  V.  81 .  p.  212.  Lessee  owns  $620.- 
700  of  the  $1,837,400  pref.  and  $1,542,200  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co..  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81,  p.  156,  212;    V.  72.  p.  481,  873.      See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  calendar  year  1907,  gross,  $704,175;  net,  $15,374 
rental  from  lessee,  $229,253;   bal..  loss  to  l<  ssee.  $213,879. — (V.  81 .  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Runs  from  Waco,  In  McLennan  Co., 
to  Rotan,  Tex.,  <tc,  268  miles. 

In  Feb.  1908  the  issue  of  $500,000  of  the  $650,000  first  mortgage  bonds  In 
the  treasury  was  authorized.     V.  86,  p.  669. 

DIVS.  — % —      '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '04.  '05  to  '07.    1908. 

On  common 2(^2^  y'ly.      5  y'ly.  0 

On    preferred 3        3        3         4        4      7  V,      5  y'ly  5  y'ly.  5 

LATEST   EARNINGS.  — /1908 Gross,   $159,908;   net,  $39,071 

2  mos.,  July   1   to  Aug.   3111907 Gross.     195,017;  net,    48.204 

Surplus  over  charges.  2  months.  $33,903,  against  $43,036  In   1907. 

Report  for  year  ending  June  30  1908  was  In  V.87.  p.  933,  showing  (268 
average  miles),  gross.  $1,009,167;  net,  $158,919;  other  Income.  $5,327; 
charges,  $57,055;  dividends.  $66,225:  in  w  .  .|iilpment  and  Improvements. 
$205,849;   balance,  deficit,  $164,883.  —  (V.  86,  p.  1468;   V.  87.  p.  873.  933.) 

TEX  \S  MIDLAND  RR.— Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Pails.  Tex..  125  miles,     f  which  13  trackage  over  St.  Louis  South- 
in.      In  1893  purchased  by  Mrs.  Hetty  Green.      Stock.  $112,000;   par, 
$100.      Current  liabilities  July  1    L907.  $2,088,863.      In  Aug.   1908  permis- 
sion was  granted  to  Issue  $2,000,000  4H  %  bonds.     V.  87.  p.  34  <. 

For  vear  1906  07,  gross.  $501,893:  net.  $78,700;  charges.  $58  200;  bal., 
sur.,  $20,500.      Pres.,  E.  H.  R.  Green.  Terrell    Tex  -    (V.  87.  p    347.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)  —  Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles:  and  Sabine  Pass  to  Dallas.  314  miles, 
Houston  to  Clinton,  8  miles:  Nome  to  Sour  Lake.  8  miles:  total.  441  miles. 
In  March  19"5  law  was  passed  permitting  sale  of  the  line  from  Dallas  to 
Sabine  Pass.  314  miles.     V.  80.  p.  1425. 
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see  notes 


Miles 

Date 

of 

of 

Road. 

Bonds. 

Size,  or 

Par 
Value. 


Texas  Midland  RR — Mortgage  ($750,000  Is  2d  M) 

Texas  &  N  O  of  1874 — Sabine  Dlv  1st  M  gold c'&r 

Consolidated  mortgage  for  $4,195.000 O.c'&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text).Un.c* 

Texas  &  Pacific — First  consol  (now  first)  Mgold.FP.c* 

Second  cons  lnc  M  ($25,000,000)  g  (see  rem). .Me  c* 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m..Me 

Texas  Short   Line — First  mortgage  gold Usm 

Tidewater  &   Western — 1st  M  $600,000  gold c'&r 

Tioga  RR — First  mortgage  due  1882  and  extended  gold 

Tol  Angola  &  W — 1st  M  g  red  102  H  (V80,p  164) 

Toledo  &  Ohio  Central — First  M  gold  (V  53,  p  436). Ce 

Western  Division  first  mortgage  gold N.c* 

General  M  (V  62  p  594)   ($2,000,000)  gold Ce  c* 

St  Mary's  Division  first  mortgage  gold  $500.000Moc* 
do         first  pref  lnc  $500,000  non-cum  4  %..S  r 
Car  trusts — see  text. 

Guar' d  Bonds. — Kan  &  Mich  Ry — See  thatco. 

K  &  H  C  &  C  Mg  $3,500,000  8  f  red  110  after '11. Mo 

Continental  Coal  first  M  gold  s  f  red  at  110  after  '12. S 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 

Toledo  Peoria  &  Western..  1st  M  (for  $5,000,000)  F  c* 

Tol  Riverside — 1st  M  g  red  102)^  to  March  1909  text. 

Toledo  Terminal — 1st  M  $6,000,000  gold  lnt  guar 

Toledo  Saginaw  &  Muskegon — First  mortgage. 

Toledo  St  Louis  &  West — Pref  stock  4%  n-c 

Prior  lien  mortgage  $10,000,000  gold F  c&r 

First  M  g  $6,500,000  red  after  July  1925  ..  Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A..Ce  c* 

do  do  do  ser  B 

Equip  Trust  (V.  83.  p. 39)  g  gu  $50,000  due  s-a  PeP.c 
Toledo  Walhonding  Valley  &  Ohio — Stock  $4,000,000 


111 
104 
209 

1,387 

1.387 

398 


1893 
1882 
1893 
1900 
1888 
1888 
1901 


A  guar  p  &  I  (end).-F  c'l 

B         do  c*} 

C         do  c'J 

Tom  big  bee  Val — 1st  M  $1,200,000  gold  (see  textK.K 
•$650,000  additional  5s  In  treasury  June  30  1908;  to 


First  mortgage  ($20,000 
per  mile)  $4,000,000 
gold 


8H 
92 

1901 
1905 

46 

1852 

1902 

196 

1885 

Text. 

1892 

335 

1894 

61 

1901 

61 

1901 

1901 

1902 

1888 

230 

1887 

1902 

31.27 

1907 

96 

1888 

451 

1966 

451 

1900 

1907 

1907 

1906 

236 

f 

1891 

236  { 

1893 

I 

1902 

63 

1906 

tal  of 

$1,300, 

$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
500  &c 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 


1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

100 

1,000   &c 

1,000   &c 

1,000 

1,000 

1.000 

100 

1.000 

1.000 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$900,000 

2,575  000 

1,620,000 

3.997,000 

25,000,000 

24,660.975 

4,970,000 

175,000 

300,000 

239,500 

175,000 

3,000,000 

2,500,000 

2,000,000 

500,000 

500  000 


000  Issue 


4 
1 
10 
9 
0 
6 
5 

3 

1 


250,000 
023,000 
300,000 
895.000 
150,000 
000,000 
662.000 
000,000 
550,000 
500,000 
380,000 
047,000 
800.000 
235,000 
500,000 
978,000 
418,000 
301,000 


5 

6g 
5g 

4  g 

5  g 
5g 
5g 
5g 


When 
Payable. 


Where  Payable, 
Whom. 


Bonds — Princi- 

pal.   When  Due. 

and  by    i    Stocks — Last 
Dividend. 


4 
5 
5 
5 
5 

5  _ 
4g 
Oct  1  If 


& 
& 
& 
& 


March  1 


5g 
5g 
5g 

4  g 

5  g 
4^  g 
5 

In  1908 

3^  g 

4g 

4g 
2-4  g 

4H  P 
In  1907 

4^  g 

4H  e 

4g 

5g 


J 

J 

J 

M 

M 

.1 

A 

J 

F 


& 

ic 

& 

A: 
& 
& 
& 

& 


earned. 


J      &  J 

F     &  A 

M    &  N 

J      &  J 

M    &  S 

M     &  N 

J      &  J 

&  O 

& 

& 

& 

& 

& 

Yearly 

J      &  J 

J      &  J 

M    &  S 

A     &  O 


None  In  1905-1906. 

So  Pac,  120  B'way,  N  Y 

do  do 

do  do 

Mercantile  Trust  Co.  N  Y 

34  %  paid  March  1  1908 

Mercantile  Trust  Co,  N  Y 

U  S  Mort  &  Tr  Co,  N  Y 

Virginia  Tr  Co,  Rlchm'd 

Newbold's  Son  &  Co,  Phil 

OhloSav  Bk  &TrCo.  Tol 

Central  Trust  Co,  N  Y 

do  do 

do  do 

Morton  Trust  Co,   N   Y 

Second  Nat  Bank,  Toledo 


[April  1 
Sept  1 
July  1 
(Aug  1 
June  1 
Dec  1 
Jan  1 
Jan  1 
'July  1 
Nov  1 
Sept  1 
July  1 
jOct  1 
June  1 
Feb  1 
Feb    1 


1993 
1912 
1943 
1930 
2000 
2000 
1931 
1921 
1955 
191S 
1922 
1935 
1935 
1935 
1951 
1951 


J  P  Morgan  & 
do 


Co.  N 
do 


Amer  Exch  Nat  Bk.  N  Y 


Columbia  Trust  Co..  N  Y 

All  owned  by  Grand  Tr'k 

Checks  mailed. 

Central  Trust  Co,  N  Y 
do  do 

New  York 

New  York 

Penn  Co  Ins  on  Lives,  dec 

All  owned  by  Penn  Co 

Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

New  York 


July  l 
Feb  1 
Nov  1 
July  1 
Mar  1 
Nov  1 
July  1 
Oct  15 
July  1 
April  1 
Aug  1 
Aug  1 
Mar  '08 
Dec  30 
July  1 
July  1 
Sept  1 
April  1 


1951 
1952 
1938 
1917 
1927 
1957 
1918 

'08  2% 
1925 
1950 
1917 
1917 
-Sept '16 

'07  2% 

1931 

1933 

1942 

1956 


SECURITIES,  &c. — The  stock  is  $5,000,000,  all  but  $400  owned  by  the 
So.  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1907  $309,509  Texas  school  fund  6s,  Int.  M.  &  N.,  prln.  paya- 
ble 2%  per  annum.  Lands  unsold  (451 ,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 
upto40mlles.  V.  70.  p.  997;  V.  71.  p.  183.  Equipment  bonds.  $748,000 
6s,  all  owned  by  So.  Pac.     V.  76,  p.  1302;  V.  80.  p.  1425. 

In  year  ending  June  30  1907,  gross,  $4,201,198;  net,  Including  other  in- 
come, $1,034,045;  surplus  over  charges,  $470,900;  In  1905-06,  gross. 
$3,469,118;    net,  $504,081  .—(V.  80,  p.   1425.) 

TEXAS  &  PACIFIC  RY. — {See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.:  branches,  400  m.;  total.  1,885,  of  which  92  m., 
Slerro  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  m. 

ORGANIZATION. — In  1888  reorganized  by  the  plan  In  V.  43,  p.  164, 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized.  $50,000,000;  Issued,  $38,763,810;  par.  $100. 
Missouri  Pacific  (lncl.  Iron  Mtn.)  June  30  1908  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902)  are 
guaranteed  principal  and  interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding),  are  also  guaranteed,  and  $100,000  Uenlson 
&  Pacific  Suburban  5s.      V.  83.  p.  689;   V.  86.  p.  792.      Suit  V.  82,  p.  1440. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.   V.72,p.577.U89. 

Interest  scrip.  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
nnder  reorganization  agreement),  $112,192;    other  scrip.  $7,695. 

On  2d  M.  Income  5s  there  Is  no  right  to  foreclose  unless  default  Is  made  on 
1st  mtge.  In  1900  1st  payment  on  incomes,  viz.:  1  y3  %;  in  1901,  4  %;  since 
to  March  1  1907,  5  %  yearly;  1908,  3H  %.  All  except  $980,000  of  the  Texas 
&  Pac  2ds  have  been  exchanged  for  65  %  in  new  St.  Louis  Iron.  Mt.  &  South, 
gold  4s.      V.  68.  p.  525,  619.  725,  774;    V.  70,  p.  533. 

"   Funded  debt  per  mile  owned    Dec.  31  1907.  $30,658;  Int.  charge,  $1,458 
(of  which  $663  conditional  on  earnings);  cap.  stock,  $20,564. 

Eg  bonds  (par  $1 ,000)      Date.    Outstanding.  Rate.  Maturity. 

Tex.  &  Pac.  Equip.  Assn. 1905-06     $891,000     4!4&5  To  Dec.  15  1916. 
Equip,  bonds.  Ser.  "AA"    1907       2.790,000       5g     $155,000  s-a  to  June'17 

EARNINGS.— 9  mos.  ending  Sept.  30  1908.  gross,  $9,156,892;  1907, 
$12,167,894. 

ANNUAL  REPORT. — Report  for  1907  was  In  V.  86,  p.  792. 


1906. 
1,848 
$14,914,608 
5,059.685 
56,017 


1905. 
1,826 
$12,130,391 
3,920,225 
584,162 


Year  ending  Dec.  31—  1907. 

Miles  operated 1 .885 

Gross  earnings $16,671 ,668 

Net  earnings 5,093,728 

Other  Income 110,553 

Total  net  Income $5,204,281     $5,115,702     $4,504,387 

Interest  on  first  mortgage $1,493,625      $1,475,659      $1,507,783 

Interest  on  second  Incomes (3^)863.664(5)1.233.806(5)1,233  806 

Taxes  604.100  333,764  345,438 

Improvements,  equip.,  discount.  &c.     2,502,742       1,742.045        1,448,121 

Balance  def. $259, 850  s'ir. $3.30. 437  dcf.   $30,763 

—  (V.  84,  p~Y4~89:    V.  86.  p.  422,  60!).  722.   792,  920,    1100.) 

TEXAS  SHORT  LINE  RR.— TEXAS  SOUTHERN  RY— See  page  170. 

TIDEWATER  RY. — See  Virginian  Ry. 

TIDEWATER  &   WESTERN   RY— See  page  170. 

TIOOA  RR. — See  "Supplement"  of  July  1894.  Stock,  common.  $391.- 
200.  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY. — (See  Map.)—  This  road  Includes 


Lines  owned —  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's.  V.  73.  p.  660.   60 


Trackage  (37  miles) —  Miles. 

Walbrldge  to  Toledo.. 5 

Bremen  to  New  Lexington 11 

To  Chauncey.  Carrlngton,  &c 30 


Total   operated 441 

Kanawha  &  Mich,  (which  see) 177 

Total   owned 395 

Owns  all  the  stock  and  bonds  of  Xanesvlllc  &  Western  Ry..  Columbus  to 
Shawnee  and  Zanesvllle  O.,  with  branches  126  miles  (of  which  40  miles  not 
owned)   operated    separately.      V.  75.  p.  906. 

In  June  1901  the  Hocking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6  500  000  com.  and  $11,600  pref.  stock  of  the  $3,708,000  In  exchange 
for  70  %  of  Hocking  Val.  stock  of  the  same  class.  V.  CO,  p.  1347;  V.  71 ,  p. 
810     See  also  Hock.  Val.  Item.  V.  69.  p.  1345;  V.  71 .  p.  865.   Oper.  scpar'ly. 

DIVIDENDS. — On  common:  In  1891 .  2  %;  In  1802,  4  %;  1893.  2  %.  On 
Dref     April  1890  to  July  1896.  Inclusive.  5  %  yearly.     None  since. 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  jointly 
with   Hocklnz  Valley  Ry..  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74 
n    27"  V    77    p    2393)   and  Continental  Coal  Co.  bonds  (V.  75.  p.  499); 
also  guarantee's    Int.  only  on  $300,000  T.  &  (J.  Cent.  Ext.  5s  (foreclosed. 

Eaulp   Bonds  (par  $1.000) —   Date.    Outsfo.        Bate.  Maturity. 

Eaulo   notesdue  $32,000  s.-a. -1906  $288,000  4  H  &5g  J&J  Jan.'OU-.Jan.  '13 
^do  So        $28,000  S.-a..  1907      476.000   4M&N15       May '00-May  '17 

Zanesvllte&West/n  car  trusts  Sc«  1007     475.000  4  «  J&D      Dec. '08  Dec  M  7 

FARNS 2  Mos.     Oross.  Net.         Oth.  Inc.  Charges.      lial.,  Sur. 

July  1  tofl'908  ....   $876,776       $334,158  $2,181     $80,320  $256,013 

Aug    31 1/1907  917.146  298.887  27,277       80.000  246,158 

ANNUAL  REPORT.— Report  for  1907-08  was  In  V.  87,  p.  871.  Of 
total  tonnage  In  1908,  72%  was  bituminous  coal.  Owing  to  change  In 
method  of  compiling  figures,  comparisons  with  previous  years  are  in- 
accurate. 


Years  end.  June  30 —        1908.  1907.  1906.  1905. 

Gross    earnings $4,191,999  $4,866,661  $4,072,163  $3,766,651 

Net   earnings $1,405,791  $1,714,539  $1,148,895  $973,060 

Other   Income 176,894  82.341  17,246  14,909 

Total  net  income $1,582,685     $1,796,880     $1,166,141         $987,969 

Interest,  taxes,  &c $720,700         $611,585         $612,214         $619,567 

Additions,  Improv'ts,  &c.         68,220  826,765  312,810  

Bal.  for  year sr.$793,765    sr.$358,530    sr.$241,117    sr.$368,402 

Pres.,  N.  Monsarrat. — (V.  86,  p.  109,  481;  V.  87,  p.  871,  937.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR) . 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  miles;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;  total.  248  miles. 

ORGANIZATION. — In  1894  Joint  ownershlD  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock.  $4,500,000  (par  $100);  out- 
standing, $4,076,900.      Mortgage  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  30  1908,  $167,476;  bills  payable,  $585. 
000.  including  $220,000  Issued  Jan.  1905  to  pay  off  the  debenture  scrip. 

EARNINGS. — 3  mos.,  11908 Gross,     $297,662;  net,     $80,289 

July  1  to  Sept  30.  J1907 Gross,        314,782;  net,       66,307 

Three  mos.,  surplus  over  charges,  $12,376  in  1907-08;  against  $11,661. 

ANNUAL  REPORT. — Years  ending  June  30: 

Year —  Gross.     Net  (aft.  taxes) .  Charges.  Impr'ts.        Balance. 

1907-08 $1,221,480      $200,586      $236,817      $44,901      def$81,132 

1906-07 1,221,531         242,147        240,475  sur.    16,672 

—  (V.  81,  p.  669,  1433;  V.  83,  p.  689,  819;  V.  85,  p.  406;  V.  87.  p.  1084.) 

TOLEDO   RIVERSIDE   RY. — Bonds  were  guaranteed   by  endorsement 
as  to  principal  and  int.  by  Toledo  Ry.  &  Term.  Co.   (old  company  fore- 
closed),  Cin.   Hamilton   &   Dayton  and  Pere  Marquette.     V.   79,  p.   968 
Pres..  H.  B.  Ledyard;  V.  -P.,  Wm.  Cotter.— (V.  86,  p.  287.) 

TOLEDO  TERMINAL  RR. — Owns  a  single-track  belt  road,  28.77  miles 
la  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Including  two 
bridges),  with  2J3-mlle  branch  to  terminal  station;  total,  31.27  miles. 

ORGANIZATION.— Successor  Dec.  31  1907.  per  plan  V.  85,  p.  1402, 
1463,  of  the  Toledo  Ry.  &  Term.  Co..  sold  In  foreclosure  May  28  1907. 
Controlled  by  seven  roads.     V.  84,  p.  130;  V.  85.  p.  100,347;  V.  86.  p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cln.  Ham.  &  Dayton  will  each  guarantee  payment  of 
20%  of  the  Interest  on  the  bonds  and  the  Pennsylvania  Co.,  Lake  Shore  & 
Mich.  South.,  Mich.  Cent.,  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12  %  each,  and  In  consideration  receive  same  per  cent  In  new  stock. 

TOLEDO  SAQINAW  &  MUSKEGON  RY.— See  page  170. 

TOLEDO  ST.  LOUIS  &  WESTERN  RR. —  (,See  Map.) — Owns  from  Toledo 
to  East  St.  Louis,  451  m.  (01  >i  and  70  lb.  steel;  sidings,  &c,  171  miles; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles.  Jointly  guaranteeing  Its  4% 
bonds:   present  issue  $2,000,000.     V.  76,  p.  655. 

ORGAN'N.— Successor  of  Tol.  St.  L.  &  K.  City  foreclosed.   V.  70,p.  1196. 

In  Aug.  1907  It  was  arranged  to  acquire  control  of  the  Chicago  <fc  Alton, 
viz.:     $6,380,000   pref.   and   $14,420,000   com.   stock.     See  Bonds  below. 

STOCK. — Common  and  preferred  4%  non-cum..  $10,000,000  each;  par 
$100.     Dividend  on  preferred  In  1907  and  1908,  4  %  (A.  &  O.). 

BONDS. — Of  the  prior  lien  3^s,  $450,000  was  In  the  treasury  June  30 
1907.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  ser.  A  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  Int.  at 
2  %  to  Julv  31  1912  and  4  %  thereafter)  In  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock.     V.  85,  p.  1647;  V.  86,  p.  1468. 

EARNINGS.— 12  mos.,  11907-08 Gross,  $3,822,267;   net,  $1,121,333 

July  1  to  June  30.         J1906-07 Gross.    4,181.965;   net.     1,245,367 

REPORT. — For  year  ended  June  30  1907  was  In  V.  85,  p.  1267. 

Year —  Gross.  Net.        Oth.  Inc.  Charges.      Taxes.     Bal., sur. 

1906-07 $4,181,966   $1,378,810   $33,837    $634,137    $133,443   $645,067 

1905-06        .    -    4.205,051       1.189.025      26.265      617,375      125,592      472,323 

Dividend  on  pref.  stock,  2  %,  paid  In  1906-07.  calls  for  $200,000. 

OFFICERS. — Chairman  of  the  Board,  Wm.  A.  Read;  President.  T.  P. 
Shonts;  Sec.  and  Treas.,  James  Steuart  MacKle. 

Directors — William  A.  Read  (Chairman),  Hugo  Blumenthal.  James  N. 
Wallace.  Thos.  H.  Hubbard,  Chas.  H.  Tweed,  J.  Crosby  Brown.  J.  J. 
Emery.  C.  S.  W.  Packard.  T.  P.  Shonts.  Edwin  Hawley  and  H.  E.  Hunt- 
ington.    Office,  on  Wall  Si..  N.  Y.      i\  .  85,  p.  1847;    V.  .so,  p.  1488.) 

TOLEDO  WALHONDINQ  VALLEY  &  OHIO  RR.—  (See  Maps  Penn- 
sylvania RR.)  —  Owns  road  in  operation  from  Toledo  Junction  to  Toledo 
O.,  81  miles,  and  from  Londonvllle  to  Coshocton,  O.,  45  m.;  Sandusky 
to  Columbus.  110  miles.  Total  owned,  236  miles:  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  m.;  Clcve.  Cln.  Chic.  &  St.  L.  In  Sandusky  and 
Columbus,  O.,  2  m.;  total,  245  miles.  Leased  for  net  earns,  to  the  Penn. 
Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS.  —For  calendar  year  1007.  gross.  (3,046,740;  net.  $607,579; 
charges,  Improvements,  &o.,  $463,416;  dividends  (2";,),  504,700;  balance, 
surplus.  $204,168.— (V.   75.  p.    1088.) 

TOMBIOBEE   VALLEY   RR.      See   page  170. 

TONOPAH  &  OOLDF1ELD  RR. — Owns  Rhodes  via  Tonopah  to  Gold- 
field,  Nev.,  01   in.;  trackage  0  m.;  standard  gauge.      V.  82,  p.  806. 

Stock,  common.  $1,650,000;  7%,  non-cum.,  pref.,  $500,000.  Dividends 
on  common  stock.  May  1  and  Aug.  1  1906,  3  Hi  %  ?ach;  Nov.  1,  10%  extra; 
Dec.  20,  10%;  1007.  April,  10%.  On  pref..  May  1.  3  H  %;  Nov.  1.  3X% 
and  10%  extra;  Dec.  20,  10%;  1907,  April,  10%.     V.  83,  p.  1951. 
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RAILROADS. 

For  explanation  o*  column  headings.  &c.  see  notes 
on  first  page  of  tables. 

Tonopah  &  Qoldfleld — 1st  M  $1,500,000  g  red c 

Ton   a:    I  idew  Co — T  &  T  RR  1st  .\1  deo  stk  crts  g  gu_ 

Bullfrog-Goldfleld  consol  M  $2,000,000  gold FP 

S  ci lii  g  bonds,  redeemable 

Toronto  Mam  &  Buff — 1st  M  go!d  $40,000  p  m..AB  c 

Second  mortgage  $1 .000.000  gold 

Trantylvania — First    mort  gold  $500,000 Sc*&r 

Traverse  City  RR — First  mortgage  gold 

Trenton  Delaware  Bridge — First  mortgage 

Trinity*  Brazos  Valley — Equip  tr  bdsgu  (text)  call  101  G 
Troy  &   Qreenbush — Stock  7  %  rental  New  York  Cent 

Tuscarora   Valley — First  mortgage  $150,000  gold 

Ulster*  Delaware— Cons  M  for  $2,000,000  gold   Ce.c* 

Refunding  mortgage  $3  200,000 S.c'&r 

Unadilla  Valley — First  M  $200,000  gold  redeem  at  110 
Undcrj  Elec  Rys  London — Prior  lien  bds  call  at par  text 

4  •_.  %  bondi  £:(.000.000  call  at  par 

Income  bonds  6  %  non  cum  call  at  par 

Power-house  first  debentures  £850 ,000 

Union   Pacific   RR — Common  stock  $206,178.700 

Prefstock4  %  non  cum  $2O0,oon,O00  (V.  80, p.  1364.) 
First  M  g  Ry  and  land  grand  $100,000,000  g  ..Me 

Bonds,  redeemable,  convertible  (text)    . Me 

1st  lien  &  ret"  .\!  red  107  '  .  beg  1018  .  Eq.xc' &r&r* 
Union  Springs  &  Nor — 1st  M  $1,000,000  gold  red  105 
United  N  J  RR  &  Canal  Co — Stock  10  %  guaranteed. . 

General  mortgage  ofl  Loan  of  1923  gold. _r 

1871    for  $20,000.- 1  Loan  of  1929  gold c&r 

000  (now  first  mort  \ Loan  of  1944  gold c&r 

gage)     FP    secures  I  Loan  of  1951  gold  p  &  I  guar. 
all  equally.  J  Loan  of  1948  gold  p&lgu.c&r 

United    Verde    &    Pacific — First   M   $300.000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogdens 
Utica  Chen  &  Susq  Val — Stock  6  %  guar  by  D  L  &  W 

Utica  Clinton  &   Binghamton — Stock 

First  mortgage  guar  p  &  1  by  Del  &  Hud  (end)  _ .  N.c 

Valley  (N  Y) — Stock  5  %  guaranteed  by  D  L  &  W._ 

First  mortgage  (for  $500,000) F 


1 
Miles 

Date 

of 

or 

Road. 

Bonds. 

91 

1906 

1905 

1908 

1908 

88 

1896 

88 

1904 

42 

1906 

26 

1883 

1877 

1907 

6 

27 

1897 

101 

1888 

1902 

19 

1904 

1908 

1908 

1908 



1905 

2.6.16 

1897 

1907 

3,268 

1908 

TH 

1901 

1  238 

1883 

miles 

1889 

^road 

1894 

land 

1901 

1  canal 

1908 

26 

1895 

burg. 

97 



"51 

1889 

11 

11 

1881 

Size,  or 

Par 
Value. 


$1,000 


1.000 
1.000 
000  &c 
1,000 
1.000 
1,000 
50 


1,000 

1,000 

1,000   &c 

£  &c 

£  &c 

£  &c 

£1,000 

100 

100 

500    &c 

500    &c 

$  &  £ 

1.000 

100 

1.000 

1,000 

1 .000 

1,000 

1,000 

1,000 

100 
100 

1,000 
100 

1,000 


INTEREST  OR  DIVIDENDS 


Amount 


Outstanding 


Rale 
% 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


$019 

£500 

See  te 

£175 

3,280 

1,000 

434 

250 

322 

425 

275 

150 

2.000 

1,000 

200 

£1  ,000 

£3,000 

£5,200 

£775 

195,487 

99,544 

100.000 

73,762 

50,000 

75 

21.240 

1,824 

6,020 

5.64fi 

5,669 

841 

300 


.000 

,000 

xt 

.d00 

,000 

.000 

,000 

,000 

,000 

,000 

,000 

,000 

.000 

.000 

,000 

,000 

,000 

,000 

000 


6g 

4H 

5  g 

5 

4g 

4g 

5g 

3g 

7 

5  g 

7 

5g 
5  g 
4e 
4g 
5 

4H 
Up  to  6 
4  H 

,900  10    In    08 
100  4  In  190i 


&.     J  Land  Title  &  Tr  Co.  Phil   Jan  1  1909-1921 

1960 

&     J July    1  1938 


,000 
,000 
,000 
,000 
,400 
,000 
,000 
.0001 
.000 

.ooo 
,ooo! 


4g 
4g 

4  g 

5  g 
10 

4  g 
4  g 
4  g 

4 
6 
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4,000,000 
849,285  See  text. 
800,000  5 

750.000  5 

400.0001  5 


J 
J 
J 
3 
J 

A  &  O 
J  &  D  15 
J  &  J 
J  &  D 
A  &  O 
J  &  J 
M  &  N 
J  &  J 
Seml-an 
M     &     N 

Q— J 
A  &  O 
J  &  J 
J  &  J 
M  &  S 
M10  &N 

0— J 
F  &  A 
M  & 
M  & 
M  & 
M  & 
.1      & 


Lincoln  Nat  Bank,  N  Y 

do  do 

Standard  Trust  Co.  N  Y 
Wlnslow,  Lanier &Co .NY 
Treasurer's  Office.  Phlla 
Guaranty  Trust  Co,  N  Y 
Troy.  N  Y 

Metropolitan  Tr  Co,  N  Y 
Central  Trust  Co    N  Y 

do  do 

Office.  73  Wall  St.  N  Y 


June 

June 

Jan 

Jan 

July 


1946 
1946 
1956 
1933 
1917 


Registration  Off,  London 
Office,  120  B'way.  N  Y 

do  do 

do  do 

New  York 

New    York    aid    London 
International  Tr  Co    Bait 
Offices.  Phlla  and  N  Y 
Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Office,  Philadelphia 
Morton   Trust   Co     N   Y 


M     &     N  D  L  &  W  RR,  New  York 
F  &  A10  On  Nat  Bk,  Utica,  N  Y 
J      &      JiNew  York  Trust  Co.  N  Y 
J      &     J  Del  Lack  &  West.  N  Y 
F     &     A  do  do 


Apr  '09-Apr  "17 
Junel5'08  3H% 
July    1    1917 
June  1    1928 
Oct     1    1952 
Ian     1    1934 
1   1920 
1  1933 
1  1948 


Nov 
Jan 
.Ian 


Oct 

Oct 

July 

July 

June 

May 

Oct 

Feb 

Sept 

Mar 

Mar 

Sept 

Jan 


1  '08  zy,  % 
1   1908  2  % 

1   1947 

1    1927 

1  2008 

1    1931 
10  '08    2M 

1    1923 

1    1929 

1    1944 

1    1951 

1    1948 

1    1920 


<ov  190s  3  % 
AuglO  19082 
July    1    1939 
July  1908  2H% 
Aug    1    1911 


A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  Issue  being  subject  to  call  at  102  V£;  the  Land 
Title   &  Trust  Co.,  Philadelphia,  is  mortgage  trustee.     V.  82,  p.  806. 

REPORT.— For  5  2-3  months  ending  Dec.  21  1907,  gross,  $1,000,421; 
$988. .">(s  In  1906.  V.  86.  p.  109.  Report  for  year  end.  June  30  1007, 
In  V.  85,  p.  1396,  showed:  Gross,  $2,386,594;  net,  $1,090,261;  other  In- 
come, $7,099;  Interest,  taxes,  sink,  fund,  &c,  $254,301;  dlv.  on  pref. 
stock   (.10%),  $150,000;  dlv.  on  com.  stock   (30%),  $495,000;  bal..  sur., 

(198.o.Vs.      Pits.. ,  Bullitt   Bldg.,  Philadelphia;    Asst.  to  Pres. 

and  Comp.,  J.   W.  Reinhardt.  Tonopah.  New  —  (V.  86.  p.  795,  1287.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA,  INC. — Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued  per  plan  V.  86, 
p.  12  m',  $3,640,000  "A"  and  $1.640. 000  "B"  stock  (both  of  equal  rank) 
In  exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
RR.  and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.  The  earnings  of 
the  two  operating  companies  are  to  be  kept  separate,  the  surplus  of  either 
road  over  fixed  cnarges  In  any  year  to  be  used  to  make  up  the  deficiency 
of  the  other.  Pres.,  F.  M.  Smith,  Oakland.  Cal.;  1st  V.-P.,  D.  W.  Van 
Busklrk,  Bayoune,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas..  C.  B.  Zabriskle,  100  William  St..  N.  Y. — (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles,  completed  Dec.  1907;  also 
branch  from  Death  Valley  Jet.  to  Ryan.  7  miles;  extension  proposed  to 
Tonopah,  Nev.,  110  miles.  Stock  authorized,  $1,500,000.  The  deben- 
ture stock  certificates  are  guaranteed  by  the  Borax  Consolidated,  Lim.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  issued  thereunder  wit n  tin 
Indian  &  General  Trust  Co.,  Ltd.,  of  London.  V.  81.  p.  1793;  V.  82.  p. 
753.  871 ,  1440.  In  Feb  1908  It  was  arranged  to  Issue  £175.000  redeemable 
5  %  sterling  bonds  guaranteed  bv  Borax  Consolidated,  to  complete  the  line. 
V.  86,  p.  722. — (V.  85.  p.  1210,  1463;  V.  86,  p.  722.  1287.) 

BULLFROG-GOLDFIELD  RR.— Bullfrog  to  Goldfield,  Nev.,  83  miles. 
Of  the  consol.  5s  ($2,000,000  auth.  issue),  $1,250,000  were  reported  as 
Issued  to  take  up  1st  6s,  $350,000  have  been  sold  to  provide  for  construe 
tlon,  equipment,  &c,  as  required,  $250,000  are  reserved  to  take  up  1st  6s 
held  by  th    public  and  $150,000  for  future  purposes.     V.  86,  p.  1287. 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford. 
One,  43  miles;  Hamilton  to  Welland,  38  miles.-  branches.  7  miles.  (See 
V.  62.  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle  of  March 
11  1899.  Of  the  stock,  $2,500  000,  19  %  Is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61,  p.  753:  V.  63,  p.  359;  V.  68.  p.  475,  1134; 
V.  69,  p.  29.  For  12  months  ending  June  30  1908,  gross,  $852,79:),  against 
$8)3,085  In  1906-07.  For  year  ending  Dec  31  1907,  gross,  $927,050;  net, 
$778  6,3    Int.  and  taxes.  $171,200;   bal.,  sur. .  $75,307.  — (V.  79.  p.  1705.) 

TRANSYLVANIA  RR — Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized.  $420,000;  par  $100;  outstanding,  $335,000.  V.  68, p. 
9  26.  Year  ending  June  30  1905,  gross,  $64,173;  net.  $20  601.  Pres.,  E. 
B.  Alsop,  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr..  J.  F. 
Hays.  Brevard.  N.  C.J   Treas..  A.  K.  Orr. — (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport.  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles; 
total,  30  miles.  Incorporated  Sept.  19  1908  as  successor  to  company 
of  same  name,  foreclosed  April  17  1907.  V.  86,  p.  975;  V.  87,  p.  814. 
The  Grand  Rapids  &  Indiana  owned  $75,000  of  the  $278,000  bonds  of  the 
old    company.     Stock    authorized,    $278,000.      For   year  ending    Dec.    31 

1907,  gross.  $48,457;  net,  $10,300;  taxes,  rentals,  &c.  (no  bond  Interest 
paid),  $6,371;   bal.,  sur.,  $3.929. — (V.  87,  p.   814.) 

TRAVERSE  CITV  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich..  26  miles;  opened  In  1872  Leased  in  1883  to  Grand  Rapids  & 
Indiana  RR..  but  not  Included  In  the  reorgan]7atlon  of  that  company  In 
1896.  The  Grand  Rapids  Ac  Indiana  hai  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1907.  gross.  $89,272;  net,  $7,600;  Interest,  $7,500; 
rentals,  taxes,   &c,  $7,114;    balance,  deficit,  $7,008.  —  (V.  78,  p.  1448.) 

TRENTON  (DELAWARE)  BRIDOE  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870.  lease  being  assigned  to  Penn. 
RR..  rental.  $32  000  yearly  and  two  thirds  of  taxes  paid  by  the  Bridge 
Company.     Stock,  $298,900.      Bonds  are  guaranteed,  prln.  and  Int. 

TRINI1  V  &  BRAZOS  VAI.LF.V  RY.— Owns  Cleburne  to  Houston,  Tex.. 
2.'to  m.  Teague  to  Waxahachle,  07  m.;  trackage  rights,  Cleburne  to  Fort 
Worth,  Tex..  28  miles;  Houston  to  Galveston,  56  in.,  and  from  Waxa- 
hachle to  Dallas,  31  m.  Total  operated,  422  miles,  v.  83.  p.  695  1172 
Stock,  1600,000;  par,  $100.  The  Col.  &  Sou.  and  Rocfc  Island  Interests  each 
own  a  ball  Interest.  V.  80,  p.  1  123,  2622;  V.  XL',  p.  B30,  886.  Owns  one- 
quarter  interest  in  Houston  Bell  A:  Term.  if\.  and  practically  entire  stock 
of  Galveston  Term.  Ry.  In  Aug.  1905  mule  a  new  firs)  mortgage  to 
secure  so  year  o ".',  bonds  due  id.v>  al  $30,000  per  mile,  all  to  be  deposited 
as  issued   under  Col.    &  South,  refunding  mortgage;    oul  tandlng    June 

1908,  $8,700,000.     certs,  of  Indebtedness  to  Col,    &  Southern  June  30 

1908,  $490,083,  to  which  was  also  due  for  eon   truction  nd<  urn  i   . ,  $.''.80,000. 

The  •>"<.  equipment  bonds  of  i»07.  subject  to  call  al  101,  mature  $25,000 
semi  annually,  and  are  guar,  lolntly.  p.  A.  I.,  by  the  Col,  &  Sou.  and  Chic. 
R.  I.  &  Pac.  Ry.      V.  84,  p.  509.    -(V7  66,  p.  287,  1161   I 

RR. —  Owni    from    Troy    to    Rensselaer     fl    m 
V     Central  In   1*51   at  7  %  on  (276  non  stock 
RR  —Narrow  gauge   road    (1    ft.)    Port    lloval 
Stock.  $300,000;    par.  (50;    Issued,  (150,000, 
.'1;  net.  $9,263:  charges.   (9,085;    balance,    sur- 
plus. $178.      Pres..  T.  S.  Moorhcad.— (V.  67.  p.  1162.) 

(THE)     ULSTER     &     DELAWARE     RR.— Owns    from     Kingston     Point 
(Hudson   River),   N.   Y..  to  Onconta     109  mtlcs    with  branches,  n  total  of 
129    miles.      V.    74.    p     4?.      Stock,    $3. 000. ooo.   outstanding     $1,900. mm 
par    $100.      As  to  refunding  4«  of  19'll'    -co  V.  75.  p.  667:    V.  79     n.    153 


TROY  &  ORERNIUjSH 
double  track;  leased  to  N. 

TUSCARORA  VALIHV 
to  Blair's  Mills,  Pa..  27  m 
Year  1906  07,  gross,    tt'KOl 


Int. .taxes, Ac.  Bal., sur. 

$210,370  $1,653 

167,167  49,002 


Yrs.end.JuneZO.  Gross.  Net.  Oth.  inc. 

1907-08 $935,776  $202,207  $9,796 

1906-07 888,770  212,742  3,427 

— (V.  79,  p.  153.) 

UNADILLA  VALLEY  RY — Owns  road .  from  Brldgewater  to  New 
Berlin  N.  Y..  19  miles.  Stock  $200,000:  par.  $100.  V.  78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  is  trustee 
Year  ending  June  30  1908,  gross,  $59,200;  net,  $19,494;  Interest,  taxes,  &c 
$10,200;  balance,  surplus,  $9,294.  Pres.,  Lewis  R.  Morris.  Office,  3 
Wall  Street,  N.  Y.— (V.  78,  p.  1168.) 

UNDERGROUND   ELECTRIC   RAILWAYS  CO.  OF    LONDON,  LIM.— 

Has  in  operation  a  system  of  underground  and  surface  electric  passenger 
railways  in  London  and  suburbs  aggregating  102  miles  double  track,  viz.: 


Tube  Cos  .—Stk  .mostly  owned. Miles 

Baker  St.  &  Waterloo  Ry 1 

Char.  Cross  Eus.  &  Hamp.  Ry.  | 
Great    Northern    Piccadilly    &r22H 

Bromp.  Ry.  Op'ed  Dec.l  5'05  I 


Surface — Ma). Stk. owned.        Miles. 
London    United  Tramways 51^5 

Tunnel — Leased— Mai. stk. owned. 
Metropolitan    District  Ry.  (lncl. 

Z%    miles  owned  Jointly 28 


ORGANIZATION.— Incorporated  on  April  9  1902. 

Securities. — Reorganized  in  1908  per  plan  in  V.  86,  p.  1044;  V.  87,  p.  347. 
over  90%  of  the  £20,149,268  profit-sharing  notes  assenting. 

Under  the  plan  the  company  authorized  (1)  £1,000,000  5%  prior  lien 
bonds  due  Nov.  1  1920,  but  subject  to  call  at  par  In  any  amount  when 
drawn  by  lot  '£250,000  additional  may  be  Issued  by  vote  of  4  H  %  bonds); 
(2)  £3,000,000  AV2"o  bonds  due  Jan.  1  1933,  and  (3)  £5,200,000  6% 
Income  bonds  due  Jan.  1  1948,  all  secured  in  order  named  by  same  col- 
lateral as  the  profit-sharing  notes,  with  an  additional  £3,500,000  stock 
in  tube  companies  and  a  third  charge  on  the  power  house.  Speyer  &  Co. 
underwrote  for  a  syndicate  £1 .000,000  prior  lien  bonds  and  also  4  H  %  bonds 
and  income  bonds  due  1948  to  provide  up  to  £300,000  for  any  deficiency 
of  net  earnings  to  meet  interest  on  the  ilA%  bonds  accruing  after  July 
1  1908.  Holders  of  profit-sharing  notes  received  (per  $1,000)  $400  In 
il4%  bonds  and  $700  in  incomes.  The  holders  of  income  bonds  have 
eleven  votes  for  each  £100  principal  of  bonds.  Stock  £5,000,000,  all 
except  £165,875  paid  in  Sept.  1908;  par,  £10. 

Controlled  Total  Held  by    |      Controlled  Total         Held  by 

Cos. —  Issued.  Parent    Co.  \  Cos. —  Issued.    Parent  Co. 


Metrop.  Dls.  Ry. 
Ord.  stock. -£3,235.000£1. 781. 500 

5%  pf.  stock  1,500,000  y96,000 

2d     do                1.470.000  1,470.000 

4  %guar.stk.zl  ,250.000  6,500 
3  %  cons,  per 

rent  chargez2, 11 6,666      

Prior   lien  4%    550,000        

Deb.stck.etc.z2,835,825      . 

b  London  United  Tramways. 

Ordinary  stk.   1,000,000  878,700 

5%  pref.  stk.   1.250,000  153.770 
1st  M.4%deb.l.649.u30 


Bak.St.ic  Wat- 
erloo ord.stk£l, 728, 520£1, 430 .490 

4%  pref.  stk.       660,000       551,960 

Perp.deb.  stk. 

4  % 806,150  1.150 

Ch.  C.  E.  &  H.. 4. 326. 000   4.326  000 

4  %  perp.  deb. 

stock 1,442.000       612,000 

Gt.  Nor.  Pic.   & 

Brompton..-  5.047.960   5.047.960 

4%   pref.   stk.     357,040        I 

4  %    perpetual  | 

deb.  stock- .1.458,000       258,000  1 

y  Has  a  vote  also  on  £441 ,551  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty.  ?.No  vote,  a  b  Underground 
Co.  has  vote  on  a  £3,788,851  out  of  £6,205,000  and  b  £1,032  ,470  out  of 
£2,250,000  voting  shares. 

In  1908  the  Met.  Dist.  Ry.  Co.  issued  £750,000  prior  lien  stock,  of 
which  £550,000  forthwith.  V.  86,  p.  549;  V.  87,  p.  227,  1012.  There 
Is  a  $1 ,000,000  loan  outstanding  secured  by  £600,000  4  H  %  second  deben- 
tures power  house  bonds  and  other  collateral.      (See  V.  87,  p.  347.) 

EARNINGS. — Of  operating  cos.  from  Jan.  1  to  Oct.  10.  gross.  £1 .117,044 
In  1908,  against  £888,732  In  1907  (not  lncl.  Char.  Cross  E.  &  H.  for  first 
6  months.) 

REPORT. — SeeV.  85,  p.  1642;  V.  86,  p.  1039.  Sir  Edgar  Speyer.  Bart., 
Chairman;  Sec.  W.  E.  Mandellck.— (V.  87,  p.  168,  227,  347,  416,  1012.) 

UNION  PACIFIC  RAILROAD. —  (See  Map.) — The  system  embraces: 


Controlled — Practically  Owned — 
•Ore.   Short    Line    RR., 

Frisco.  Utah.  &c al.451 

Oregon  RR.  &  Navigation 01.255 

Leased 43 


Lines  owned  directly —  Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches.  &c 1.259 

Total  all  lines  July  1   1907 .- 5,916 

a  See  these  companies.     'Also  owns  one-half  Interest  In  the  San  Pedro 

Los  Angeles  &  Salt  Lake  Ry..  which  see.     Northwestern  Pacific  (Jointly 
owned  with  Atchison) ,  see  that  Co..  V  84,  p.  104. 

In  Dec.  1907  425  miles  of  extension  were  under  construction  of  which 
270  were  about  completed.     V.  85,  p.  1587. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705,  and  V.  64,  p.  424)  the  Union  Pacific  Ry.. 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66,  p.  618;  see  also  V.  67.  p.  790. 

In  1901  02  purchased  $90,000,000  stock  of  the  So.  Pac.  Co.,  a  strong 
working  control,  and  In  1901  $18. ooo, 000  and  In  June  1907  $16,200,- 
000  <<r  lis  pref.  stock-  V.  72,  p.  243,  284;  V.  78,  p.  •1-1(1;  V.  75.  p.  136; 
V.  80,  p,  1914;  V.  84,  p.  1115.  The  U.  P.  owns  $10,343,100  pref.  stock 
of  Chic.  &  Alton,  but  control  is  held  by  the  Tol.St.  L.  &  \V.  V.81.  p.  1664. 
V.  83.  p.  689  On  June  30  1907  $:), 036.400  Great  Northern  and  $4,152,800 
Northern  Paolflp  stock  and  77,164  shares  Great  Northern  ore  certificates 
and  (724,800  Northern  Secur.  stubs  wen-  owned.     V.  83,  p.   1322.  1352, 

in  1006  (after  June  30)  the  following  stocks,  with  others,  were  purchased, 
at  a  cost  of  about  (120,000,000  (see  V.  84,  p.  82,  104,  600,  572.  032,  1184; 
V    88    p.  1582,  1591  .): 

Acquired  by  Union  Pac.  Pur  Val. 
Illinois  Central  stock  .  .$28,123,100 
St .  .los.  &  (Jr.  Isl.,  com.       2.i)iH).uoo 

do         do  1st  pf. 

dO  do  2d  pf. 

Arq.  by  Oregon  Sh.  Line 


Atch.  Top.  A  S.  F.,pf.  ..    10,000,0001 


Acq.  by  dr.  Sh.  L.  (concl.).  Par  Val 
Hallo.  &  Ohio,  common.  $32,334,200 

do       do       pref 7,206.400 

932,200lChlo.  Mil.  &St.  P  .com.       3,690.000 

1,250 ,000 IChlo.  &  N.  \V..com 3,215,000 

IN.  V.  Cent.  &  H.  R.  stk.    14,285,700 


Oct.,  1908.] 
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see  notes 


Valley  (Virginia) — First  mortgage  $1.000  000 c 

Vandalla  RR— Stock  $25,000,000  authorized 

Terre  Haute  &  Logansport  RR  1st  M  assumed 

Terre  H  &  Ind  cons  M  (now  1st)  gold  assumed F 

Cons  M  $25,000,000  g  Ser  A    $10, 000,000. F.cT&r* 

Series  B 

Vera  Cruz  &  Isthmus — VC  &  Pac  1st  M  g  red  (text)  _c' 
Vermont  &  Mass — Stock  6  %  guar  by  Fltchburg  RR.. 

Bonds  currency  guar  p  &  1  by  Fltchburg  RR 

Vermont  Yallev  Ry — See  Connecticut  River  RR. 
Vlcksburg  &  Meridian — See  Alabama  &  Vlcksburg 
Vlcksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F  xc* 

Vlcks  Sh  &  Pac  RR  prior  lien  mortgage  gold_.Ce  c* 

Virginia  Air  Line — First  mortgage,  $900,000 

Virginia  &  Caro  So — 1st  M  S2.OUO.000  g  see  text N 

Virginia  Midland  and  Vir  &  South  w — See  Southern  Ry 
Virginian — Tidew  Co  notes  red  101  conv  (text)  .  _Eq.c* 

1  st  mortgage  gold  red  110...  .. .Ce 

VlrgTerm  Ry  1st  M  $10,000,000  ggu  p&i  red  110.Ce 
Wabash  Pittsburgh — 1st  lien  receiver's  certificates 

First  mortggae  $50,000,000  gold Me.c*&r 

Second  mortgage  gold  Incomes  to  June  1 9 1 0  E  q  .c*  &r 

Wabash  RR — Com  stock — $159,500,000  auth 

Preferred  stock  7%  non-cum — $40,500,000  auth.. 

Wabash  first  mortgage  gold  ($34.000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  Income  non-cum  Ser  A  red  par  to  1909.  Me 

do     do       Income  non-cum  Series  B  not  red. Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  110  .Ce.c* 

DMolnesDlv  IstM  g  $1,800,000  (V68,p  574).  N.c* 

Toledo  &  Chic  Dlv  M  gold  $3,000  000 K  c* 

Omaha  Division  $3,500,000  g  (V. 75, p. 686)  B.c* 
First  lien  terminal  mtge  $10,000,000  g.-B.c'&r 
1st  ref  and  ext  M  $200,000,000.  gold. . .  B..c*d:r 
Equipment  bonds  $3,000,000  sinking  fund.N.c&r 

do       do       Series  A  due  $42,000  M  &  N 

a  Includes  a  large  amount  In    treasury,  only    $25, 


Miles 

Date 

of 

of 

Road. 

Bonds. 

62 

1881 

160 

1879 

116 

1885 

655 

1905 

655 

1907 

265 

1904 

59 

... 

1903 

188 



188 

1901 

188 

1885 

30 

1907 

15 

1908 

1908 

1907 

1907 

1908 

1904 



1904 

J.  .542 

1889 

1,009 

1889 

1,542 

1889 

1,542 

1889 

150 

1891 

97 

1899 

226 

1901 

144 

1901 

1904 

2,566 

1906 

1901 

1904 

406,00 

0  beln 

Size,  or 

Par 
Value. 


$1,000 


1,000 
1.000 
1.000 
1,000 
1,000 
100 
1,000 


100 

100 

1  000 

1.000 


1.000 

1.000 
1,000 
1,000 


1.000   &c 

1,000   &c 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500   &c 

1,000   &c 

1.000  &c 

1,000 

1,000 

g  listed  O 


Amount 
Outstanding 


$750 

14.649 

500 

1.899 

10,000 

3,000 

7,000 

3,193 

772 


000 
516 
000 
000 
000 
000 
000 
000 
000 


2,856.500 
2,142,800 
1.822.000 
1.323,000 
See  text 
120,000 

17,000,000 

See  text 

See  text 

See  text 

30,2(6,000 

20,000.000 

52,427,153 

38,427,153 

33.900,000 

14,000.000 

543,000 

2.130,000 

3,227,000 

1.600,000 

3,000,000 

3.173,000 

3.923,000 

a29,848,000 

2, 2i  0,000 

462.000 

Ct.     1908. 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


6 
In  1908 
6 

5g 
4  r 

4  g 
4H  g 
6 
3H 


When    I 
Payable.] 


Where  Pat/able,  and  by 
Whom. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


A  &  O  All  owned  by  B  &  O 

F  &  A  Checks  mailed. 

J  &  J  Farmers'  L  &  Tr  Co 

J  &  J            do                 do 

F  &  A            do                 do 

M  &  Nl            do                  do 

J  &  J  Speyer  &  Co,  New  York 

A  & 


Oct     1   1921 
Aug  15'08  2H  % 


N  Y|Jan 
July 
Feb 
Nov 
July 


M     &     N 


O  53  Devonshire  St,  Boston  Oct 


See  text.  Yearly. 
5  In  1907,Yearly. 

5  IM    &    N 

6  g       M    &    N 


do 


do 


5g 
5  g 

6g 

5  g 
5  g 


4g 
4  g 


g 
S 

e 

4g 
4  g 
5g 
5g 


M 
J 


& 


J      & 

M     & 
M     & 


&     D 


M     & 
A     & 


& 
& 


M     & 
M     & 


Central  Trust  Co,  N  Y 

do  do 

Farmers'  L  &  Tr  Co .  N  Y 
Central  Trust   Co,  N   Y 


Office,  44  Wall  St,  N  Y 
New  York 


Dec  1907  coup  last  paid 
None  ever  paid 


Central  Trust  Co,  N  Y 

do  do 

In  Jan  1908  paid  3% 
In  Jan  1908  paid   1  % 
Central  Trust  Co    N  Y 
New  York  Tr  Co,   NY 
Bowling  Green  Tr  Co, NY 
do  do 

do  do 

do  do 

New  York  Trust  Co ,  N  Y 
Bankers'  Trust  Co.  N  Y 


1  1910 
1  1925 
1  1955 
1  1957 
1  1934 
1908  3% 


May    1   1928 


Nov  30  1905  2% 
Aug  30  1907  5% 
May    1    1941 
Nov    1    1915 
May    1   1952 
Jan      1  1938 

June  1  1913 
May  1  1957 
May    1   1957 


June  1   1954 
June  1    1954 


May    1   1939 
Feb     1   1939 
July    1   1938 
See  text 
July    1    1941 

1 

1 

1 

1 


Jan 
Mar 
Oct 
Jan 


1939 
1941 
1941 
1954 


July  1  1956 
Mar  1  1921 
To  Nov  1914 


The  system  also  subscribed  for  $1,845,000  Chic.  Mllw.?&  St.  Paul  com. 
and  $922,500  pref.  stock  (of  which  65%  paid  In  July  1908),  $3,614,560 
Great  Northern  (full  paid)  and  $2,491,600  Northern  Pacitic  (75%  paid). 
In  Feb.  1908  a  suit  was  filed  by  U.  S.  Govt,  to  set  aside  control  of  Southern 
Pacific  and  stock  ownership  In  other  roads.     V.  86,  p.  287. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  for  conversion  of  first  Hen  4s,  and  on  June  15  1907 
by  $100,000,000.  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$7,5000,000  4s  of  1907;   balance  for  future  requirements.     See  BONDS 


below.     V.  82,  p.  1271;  V. 

DIVS.  1898 

Common  (  %)  .. 

Preferred  (  %) 1]4 


84,  p.  1115;  V.  85,  p.  1587. 

1899      1900      1901  to  1904   1905  1906  '07  '08 

3}_         4  yearly         4)4  8  10  10 

3  y>       4             4  yearly         4  4  4  4 

BONDS. — The  1st  mtge.  (Mercantile  Trust  Co.,  trustee)  covers  the  1,854 
miles  composing  the  former  Union  Pacific  and  Kansas  Pacific  lines.  Includ- 
ing the  telegraph,  terminals,  equipment,  and,  directly  or  Indirectly,  land 
grants.     Statemen  t  to  N  Y  Stock  Exch.,  V.  66,  p.  618. 

Stockholders  were  given  option  In  1907  to  subscribe  for  $75,000,000  new 
convertible  4s  at  90.  They  will  be  convertible  at  any  time  before  July  1 
1917  into  common  stock  at  $175  per  share,  will  be  redeemable  at  the 
option  of  the  company  on  July  1  1912,  or  on  any  semi-annual  interest 
day  thereafter,  at  a  premium  of  2*4%,  upon  90  days'  notice,  In  which 
case  the  privilege  of  conversion  will  terminate  30  days  before  redemption 
date.      V.  84,  p.  1115,  1183;  V.  85,  p.  100,  161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  issue), 
of  which  $50,000,000  were  sold  In  June  1908  are  secured  by  a  first  mort- 
gage on  1.178  miles  of  main  track,  including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  also  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of  3,268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds,  $100, 000, OOOare  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $50,000,000  to  be  Issued  only  to  construct  or  acquire  additional  lines 
or  property  and  Improvements  thereon.     V.  86,  p.  1468;  V.  87,  p.  546,  1012. 

LANDS. — The  1st  4s  of  1897  covered  June  30  1907,  directly  or  through 
beneficial  ownership,  2,058,418  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June  30 
1907  at  $897,183;  also  further  notes  or  contracts  for  lands  sold  aggregating 
$7,754,659,  the  lands  for  which,  If  not  paid  for,  revert  to  the  company.  See 
V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets  June  30  1907 
$8,651,801.  During  1906-07  717,945  acres  were  sold  for  $1,726,506.  In 
Feb.  1906  acquired  about  15,000  acres  of  coal  lands  near  Durango,  Col.,  for 
about  $1,000,000.      V.  82,  p.  335. 

GENERAL  FINANCES.— In  July  1903  512  miles  of  the  Oregon  Short 
Line  were  sold  to  the  San  Pedro  Los  Angeles  &  Salt  Lake  Railway, 
the  Oregon  Short  Line  acquiring  a  half  Interest  in  the  San  Pedro  L.  A.  &  S. 
L.  (which  see)  and  $20,000,000  of  Its  bonds.  V.  76.  p.  920;  V.  77.  p.  38; 
V.  79.  p.  1707,  1709;    V.  85,  p.  1582. 

In  April  1906  the  dividend  rate  was  Increased  to  6%  yearly,  and  In  Oct.  to 
10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  Invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  Increased  In  Oct.  1907  to  6% 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400  000 
annually.  V.  83,  p.  380,  437.  In  Feb.  1908  an  extra  dlv.  of  75%  on  Ore- 
gon RR.   &  Xav.  Co.  stock  was  reported  as  declared.     V.  86,  p.  549. 

As  to  convertible  4s  of  1907  and  1st  lien  and  refunding  Is  of  1908,  of 
which  $50,000,000  were  sold,  see  BONDS  above. 

LATEST  EARNINGS. — For  12  months  ending  June  30,  net  over  taxes. 
(See  V.  87,  p.  481.) 

Gross  Earnings Net  Earnings 

Ju'.y  1  to  May  31 —         1907-08.  1906-07.  1907-08.  1906-07. 

Union  Pacific  system..  .$76, 039, 225   $76,332,010  $31,900,205   $34,069,704 

For  2  mos.  ending  Aug.  31  1908,  gross,  $13,725,155,  against  $14,242,507 
In   1907;  net,  $6,834,479,  against  $5,831,950. 

ANNUAL  REPORT.— Report  for  1906-07  In  V.  85,  p.  1575.  1580. 
Years  ending  June  30 —        1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles.. 5.645  5,404  5,357  5,353 

Gross  earnings .$76,040,727    $67,281,543    $59,324,947    $55,279,231 

Oper.  exp.  and  taxes...   42,644.624      36,963,773      31,862,714      30,497  443 


Net  receipts.. -.$33,396,103    $.-(0,317,770   $27,462,233   $24,781,788 

Incomefrom  lnvestm'ts.al  1  ,587,018      10,329,815        6,496.761        4,266,844 


Total  Income $44,983,121    $40,647,585    $33,058,994    $29,048,632 

Fixed  charges $8,652,8541    $8,883,179   $11,173,941    $12,452,084 

Dlvs.  on  U.  P.  pref (4)3,98]  ,784(  1)8,98]  ,764    (4)3,982,356  (4)3  982.1-50 

do    common (10)19,548,040(8)  15550.392(4^)7104250  (4) 4, 350, 836 

Approp.  for  lmp'ts,  &c.      1,050,002        4,200,000        3,079,165        3.550,000 


Balance,  surplus $10,687,883      $8,032,250      $7,719,281       $4,713,456 

a  This  doe*  not  incluae  dividends  amounting  to  $2,015,963  declared  since 

July  1  1907.  for  account  of  year  ended  June  30  1907,  on  shares  of  Atch.  Top. 

&  S.   Fe.    Halt.  &  Ohio    and    111.  Cent.     V.   85.  p.   100 

OFFICERS,  &c— (July  1007.)—  Pres..  B.  H.  Harriman;  V.-Pres.,  Wm. 
D.  Cornish;  Gen.  Man.,  A.  L.  Mohler;  Sec  Alexander  Millar;  Comp.,  Wm. 
Mahl;  Treas..  F.  V.  S.  Crosby. 

Directors — James  Stlllman,  Marvin  Ilughltt,  10.  11.  Harriman,  Henry  C. 
Prick,  a.  J.  Barling,  p.  A.  Valentine,  Joseph  P.  Smith,  Oliver  Ames. 
Wm.  c.  Rockefeller,  Wm.  n.  Cornish,  Robert  s.  Lovett,  Ohas.  A.  Pcabody, 
William  Mahl,  ii.  ii.  Rogers  and  Robert  W.  Ooelet. 

Office.  120  Broadway,  New  York.—  V.  87,  p.  546,  741,  1012.) 

UNION   SPRINQS  &   NORTHERN   RY.— See  page  170. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (.See  Map  Pcnn. 
nit  ,)—  Part  of  a  system  of  mads  in  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  jersey  City,  with  branches  and 
connections,  a  distance  r.r  470  miles;  Hudson  Rher  ferries  to  New  York, 
1  m.;  Dei.  &  Rarltan  (anal,  from  Borden  town  to  New  Brunswick,  &c, 
•6  m.;    Phil  a.  &  'Jrriiton  mul  iSelvldcrc    Del.— which  see — are  leased  lines. 


LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  %  on  stock.  Interest  on  bonds,  taxes,  &c. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $36,105,576;  net, 
$7,460,657;  other  Income,  $388,479;  int.,  rentals,  lmprovts.,  &c,  $5,694,- 
659;  dividends,  $2,124,040;  bal.,  sur.,  $30,436. — (V.  74,  p.   682.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utlcal 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles; 
Leased  to  Delaware  Lackawanna  &  Western  at  6  %  on  stock.       No  bonds. 

UTICA  CLINTON   &  BINO.HAMTON   RR.— See  page  170. 

VALLEY  (N.  Y.I  RR. — Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds 

VANDALIA    RR. —  (See  Maps  Pa.  RR.) — The  road  embraces: 


Leased —     ('See  this  co.)       Miles. 

iTerre  Haute  &  Peoria.. .*145 

Fvansvllle  &  Terre  Haute 16 

I  Trackage 27 


Owned.  Miles. 

Indlanap.,  Ind.,  E.  to  St.  L.,  111.. 2391 
Indianapolis  to  Vlncennes,  Ind. ..118 

South  Bend  to  Rockvllle,  Ind 160  | 

Logansport,  Ind.,  to  Butler    931 

Branches    431  Total 841 

The  Saline  City  branch,  12  m..  Is  operated  by  Evansville  &  Indlanap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79.  p. 
2148  (see  also  V.  80,  p.  1243,  1244).  Pennsylvania  Co.  on  Jan.  1  1908 
owned  $11 ,633,400  of  the  stock.     As  to  Vandalla  Coal  Co.,  see  V.  81,  p.  216. 

DIVIDENDS.— 2%  In  1905;  In  1906,  4%;  1907  and  1908,  5%. 

BONDS. — The  consolidated  mtge.  Is  a  first  Hen  on  the  road  from  St. 
Louis  to  the  Indiana  State  line,  159  mller,  and  from  Logansport  to  Butler, 
Ind.,  93  miles,  and  a  lien,  subject  to  the  $2,3  >9, 000  old  bonds,  on  the  re- 
maining 415  miles  owned,  for  which  an  equal  amount  of  consols  Is  reserved: 
$9,600,000  being  also  reserved  for  Improvements  and  general  purposes. 
See  V.  80,  p.  1243,  1236;  V.  81.  p. 1728:  V.82.p.l62,  630;  V.  80.  p.  1531. 

EARNINGS. — For  6  mos.  ending  June  30  1908,  gross,  $3,653,920;  net 
over  taxes,  $737,091;  other  Income,  $1,725;  charges,  $512,794;  dlv. 
(214%),  $364,670;  bal.,  def.,  $138,648. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  In  V.  86,  p.  914, 
showinn  gross,  $10,053,186;  net,  $2,105,714;  other  Inc.,  $27,773;  charges, 
$1,053,540:  dlv.  (5%),  $729,320:  extraor.  expend,  fund,  $80,542;  bal.,  sur., 
$270,083. —  (V.  86,  p.  110,  858,  914,  1531;  V.  87,  p.  1012.) 

VERA  CRUZ  &  ISTHMUS  RR.— See  p.  170.     VERA  CRUZ  TERM.  CO. 

— V.  87,  p.  39. 

VERA  CRUZ  &  PACIFIC  RR.— See  Vera  Cruz  &  Isthmus  RR.,  p.  170. 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fltchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  at  6  %  on  stock. — (V.  79,  p.  2589.) 

VICKSBURQ    SHREVEPORT    &    PACIFIC    RY.— Delta     La.,   on   Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.     Of  this,  17  miles 
Shreveport  to  Texas  State  line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 
Successor  In  1901  to  RR.,  foreclosed,      V.  72,  p.  628,  676;  V.  77    p.  38. 

STOCK.  ETC. — Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $355,000  for  future  needs. 
Car  trusts  $100,955  (4  V£s)  .  due  semi  arm.  to  April   1  1913.      V.  83.  p.  1344. 

DIVIDENDS. — On  pref.  stock  1902  to  1907,  5%  yearly;  1908,  none;  on 
com. ,  1903.  2  H  %:  1904,  3  %;  1905.  Nov. ,  2  %;  1906  to  1908,  none. 

EARNINGS. — From  Julv  1  to  Aug.  31.  gross.  $214,568  In  1908;  In  1907, 
$270,007.      Report  for  1906-07  In  V.  85,  p.  1394. 

Year —  Gross.  Net.        Other  Inc. 

1907-08 $1,427,694      $174,709      $82,563 

1906-07 1,643.034        311,157         12,996 

H*  From  surp.  paid  In  1906-07,  5%  on  pref.  ($107,140). 

VIRGTNIA  AIR  LINE  RY. — Lindsay,  Va.,  on  the  Ches.  &  Ohio  main 
line,  to  Upper  Bremo,  on  James  River  division,  30  miles;  completed  Oct. 
1908.  Stock  authorized,  com.,  $400  000;  pref.,  $100,000.  Bonds,  $900,- 
000  auth.,  Issuable  at  $30,000  per  mile;  Franklin  Trust  Co.,  New  York, 
trustee.     V.  85,  p.  723.     Pres.,  T.  O.  Troy,  Amherst,  Va.—(V.  85,  p.  723.) 

VIRGINIA-CAROLINA  RY.— VIRGINIA  &  S.    RY.— See  page  170. 

VIROINIAN  RAILWAY. — (See  Map.) — The  road  extends  from  Deep- 
water.  W.  Va..  on  the  Kanawha  River,  to  Scwell's  Point,  near  Norfolk,  Va., 
442  miles,  of  which  417  miles  arc  built  and  27  miles  under  construction. 
There  are  now  In  operation  204  miles,  being  125  miles  from  Norfolk  west 
and  79  miles  from  Deepwater  east.  It  is  expected  that  the  road  will  be 
completed  and  In  full  operation  by  Feb.  1909,  when  the  terminals  at  Sew- 
eii's  Point,  with  modern  electrical  equipment,  win  be  completed.  Suc- 
cessor April  1907  of  the  Tidewater  and  the  Deepwater  railways.  See  v.  84, 
D    627;  V.  78.  p     1962;  V.  81.  p.   1551;  V.  88,  p.  436;  V.  84,  p.    1249. 

.stork.— Authorized,?  $33. 500. 000;  par,  $100.  The  railway  Is  built  on 
modern  lines  and  In  the  most  substantial  manner.  The  main  traffic  Is 
coal  and  lumber,  but  the  country  Is  described  as  rich   In   farm  land,  which 

should  afford  a  diversified  traffic,  garden  and  Farm  products,  4c,     The 

road  taps  the  I'ocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est  possible  route  to  tldcwalcr  over  the  lowest   grades."       Prom   Princeton. 

the  main  coal  gathering  yard,  850  miles  wesl  ol  SeweU's  Point,  the  east- 
bound  grade  docs  do1  exceed  0.2  or  1  ",,.  or  lOVj  ft.  per  mile,  except  for  a 
9-mlle  mcii, in  over  the  Allegheny  Mountains,  where  the  maximum  grade 
is  0.6  of  1  %,  or  .'i-  ft,  pci  mile;  on  this  section  a  pusher  will  be  used .  One 
locomoth  1  will  haul  80  loaded  60  ton  coal  cars,  or  4,000  tons  of  coal  per  train 

Finances,  While  nearls  (86,000, has  been  expended  for  construc- 
tion, the  securities  In  the  hands  of  the  public  amount  to  only  (17,000,000 
Tldewa  ter  Company  6%  notes  (see  bi  low  I,  and  these  are  secured  by  pledge 
n  ,1  only  of  ail  bonds  Issued  on  the  system,  but  <•(  (10,000,000  of  other 
Income-producing  securities  and  by  the  guaranty  of  1  Cenry  H  .  Rogers  of  the 
standard  on  Co.,  who.  with  associates,  is  financing  the  enterprise 

Bonds,  The  first  5s are  Issuabli  as  follows:  (83,500,000  for  the  construc- 
tion of  the  line  from  Deepwater  to  SeweU's  Point.  442  miles,  single  track, 
with  passing  hacks  about  one  mile  in  length  on  an  average  ol  each  six 
miles  Further  bondi  maj  be  1  ued  foi  new  construction,  under  restric- 
tions provided  In  thi    mortgage.     V.  84,  p.  1886. 

ii,,  Virginian  terminal  Ry,  Bs  cover  the  SeweU's  Point  terminals, 
which  com  pi  1  1  600  iprri  of  land  with  a  water  front  of  over  3.000  feet;  of  the 

auth.  Issue  of  $10  000,000,  guar,  pi  In.   &  Int.  bj   the  \  Irglnlan  Ry..  $3,000,- 


Int.        Bal., sur. 

$244,011   $13,261 

170,480   153,673 

-(V.  85,  p.  1394.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

W»bash  RR  (Con.) — Series  B  $43.50u  due  8  ann.CPi 

Equipment  bonds  $66 ,000  or  $67 ,000  due  semi-ann. 

do         do  Series  C  $309,000  due  s-a  red  101 

Two-year  collat  gold  notes 

Various  equipment  trusts  Oct  1908 

Five-year  notes  $10,000,000  gold  redeem  at  par 

Kans  Cy  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697).. 
Columbia  &  St  Louis  $300,000  gold  guar  p  &  l-.SSt 

Buffalo  Term  Assn  1st  M  guar  p  &  I  cxt  in  lsins 

Wabash  Chester  &  Western — First  mortgage  gold.-C* 

First  consolidated  mortgage  $1 ,000,000  gold.. SSt.c* 

Wadley  Southern — First  M  $1,000,000  gold  red  105. a 

Wallkill  Valley — Stock  3^%  guaranteed 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3  H  %  guaranteed 

Warren  (N  J) — Stock  7  %  perpetual  guar  D  L  &  W.. 

First  ref  M  $2,000,000  gold  guar  p  &  1 F.c'&r 

Washington  Central — First  M  gold  $15,000  per  mile.  K 

Wash  &  Columbia  River — See  Northern  Pac 

Washington  Co — 1st  M  gold  guar  (end)  red  (text)Ce.c* 
Washington  &  Franklin — 1st  M  $475,000  g  lnt  rental.r 
Washington  Ohio  &  Western — See  Southern  Ry. 
Wash  Term — 1st  M  $12  000 ,000  g  guar  (text) -Us  c*  &r 

Gold  notes  secured  by  $2,000,000  bonds.    

Wash  &  Vandemere — IstM  SI  ,500,000  g  gu  p&  1.  SBac* 
Weath  Mln  Wells  &  Nor— 1st  M  guar  p  &  1  end  (text)  N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey  &  Sea  Shore  RR — Common  stock 

Special  guaranteed  stock  (incl  $66,150  W  J  RR) 

Camden  &  Atl  cons  M  ($650,000  5s;  bal  6s  coupon) 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r 

Woodstown  &  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  f.c* 

Gold  Series  B  $1,500,000  gold c* 

Gold  Series  C  &  D  ($909,000  Ser  C  3Hs) c* 

West  Shore — 1st  M  guar  p  &  i  end  by  N  Y  C.Un.c&r 
West  Virginia  Central  &  Pittsburgh — See  Western  Mar 
West  Virginia  &  Pittsburgh — First  M  gold.  .MeBa.c* 
West  Virginia  Midland — lst*M  $1,000,000  g Mo 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1904 

1907 

1906 

... 

1907 

1905 

9 

1901 

22 

1902 

1907 

42 

1888 

65 

1893 

90 

1906 

"33 

1877 

33 

1877 

18 

18 

1900 

130 

1898 

139 

1904 

19 

1899 

1905 

1907 

40 

1907 

23 

1902 

~79 

1881 

128 

1879 

11 

1882 

329 

1896 

329 

1896 

329 

1896 

479 

1885 

yland 

RR. 

159 

1890 

34 

1906 

Size,  or 

Par  Amount 

Value.    Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    . 
Payable. 


Where  Payable,  and  bv 
Whom. 


$1,000 

1,000 

1,000 

1,000   <3cc 


500 
000 


1.000 

1.000 

1,000 

100 

1,000 

1,000 

50 

1  000 

500   &c 

1,000 
1,000 

1,000   &c 


1,000 
1.000 

50 

50 
1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000   &c 


$565,000 

798,000 

4,944,000 

6,160.000 

86,578 

7.000,000 

100,000 

200.000 

485,000 

300,000 

390,000 

See  text. 

330,000 

250,000 

330,000 

,800,000 

,394.000 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


4HcJ  &    D  Colonial  Tr  Co  .Pittsburgh  To  Dec  1914 

5g      A  &     O ToOctll914 

4MgJ  &      J  Lee.Hlgglnson&CcBost.lTo  July  1  1918 

5g      M  &N10jFlrst  NatBkNY;  &ProvMay  10  1909 


1, 
1, 

1.853,000 

2,500,000 
378,000 

10,000,000 

1,575,000 

720,000 

500.000 

9,641,600 

104.000 

999,000 

750,000 

90.000 

1.600,000 

1,471,000 

1,970,000 

50,000,000 


i.ooo;    4.000,000 

1.000       1  000,000 


4M  g 
4g 

4  g 
6« 
5g 
5g 

5  g 
3H 

an 

7 

3H  g 
4g 

3H  g 
5g 

3H  e 

5  g 
4>U  g 
5g 

1  In  1908 

6 
5   &  6 

6 

6 

4g 

3H  g 
3H   &  4 

4 

(5)  4  g 
5g 


M     &     N  Central  Trust  Co    N  Y 

J      &     J ; Office,  St  Louis 

M    &    NOfflce.  195  B'way.  N 


J  &  J  Nat  Bk  of  Com,  St  Louis 
J  &  J  July  1894  paid  July  1  '96 
J      &     J  Guaranty  Trust  Co,  N  Y 

Q — F     Grand  Cent  Station,  N  Y 
J      &     J  do  do 

M    &     S  do  do 

A  15  &  O  Del  L  &  W  RR,  N  Y 
F     &     A  do  do 

Q — M    iManhattan  Tr  Co,  N  Y 


J 

J 

F 
F 

F 
F 

M 

J 

J 

M 

M 

J 

J 

J 

J 

A 
A 


& 
& 

& 

& 
& 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 

& 

& 


J  N  Y .  Portland  & 
J  Philadelphia.  Pa 


May 

Jan 

May 

June 

July 

Jan 

July 

Nov 

July 

Sept 

Oct 

Aug 

Mar 


Boston  Jan 

Jan 


1   1910 
1    1928 
1    1942 
29   1909 
1    1918 
1    1928 
1    1926 
1908    H% 
1    1917 
1    1917 
15  '08   3  H 
1   2000 
1    1948 

1  1954 
1    1939 

1    1945 

1  1909 
1  1947 
1    1930 


A  Washington  and  New  Yk  Feb 
A  2  Wall  St,  N  Y;  &  Wash! Aug 
AU  S  Tr  Co,N  Y;  &  Balt:Feb 
A  Mercantile  Trust  Co,  N  YAug 

S  Broad  St  Station,  PhllaSeptl5  '08  2% 

D  do  do  June  1  1908  3% 

J  do  do  July   1  1911 

Ni  do  do  Nov    1  1909 

N  Camden  Safe  Dep&Tr  Co  May   1  1912 

J  Broad  St  Station,  Phlla  July   1  1936 

J  do  do  July    1  1936 

J  do  do  July   1  1936 

J  Grand  Cent  Station.  N  Y  Jan     1  2361 

O  B  &OOff,2  Wall  St  .NY!  April  1  1990 

o! Morton  Trust  Co,  N  Y      [April  2  1926 


000  have  been  Issued,  the  remaining  $7,000,000  being  reserved  for  future 
additions.  V.  84,  p  1184.  The  entire  $500,000  stock  of  the  Virginian 
Terminal  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

Notes. — The  $17,000,000  Tidewater  Co.  •■first  lien  6%  5-year  notes," 
brought  out  May  1908  by  Redmond  &  Co.,  guaranteed  unconditionally, 
principal  and  Interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  call)  »  and  are  redeemable  at  101  and  Interest  when  drawngby 
lot.  They  are  secured  through  deposit  by  the  guarantor  of  Income- 
producing  bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000,  which  securities  during  the  last  year  yleledd  an  Income 
of  over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entire  road,  terminals,  <Scc.,  as  Issued  for  construction.  In 
Oct.  1908  $29,380,000  of  the  railway  and  $500,000  of  the  terminal  bonds 
were  deposited.  Upon  completion  of  the  system  as  above,  there  will  be 
deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33,500,000 
Virginian  Ry.  and  $3,000,000  Terminal  Ry.  1st  M.  bonds,  In  addition  to  the 
$10,000,000  of  other  Income-producing  securities.  V.  86,  p.  1286,  1531. 
^  :jOj 'fleers. —  Pres., Henry  H  .Rogers,  New  York;Vlce-Pres.  and  Gen.Mgr., 
.Kaymond  Du  Puy,  Norfolk,  Va.;  Sec.  and  Treas.,  James  Clarke,  44  Wall 
Street,  New  York.— (V.  86,  p.  722,  1287;  V.  87,  p.  1012.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  170. 

WABASH-PITTSBURQH  TERMINAL  RY. —  (See  Map  of  Wabash  RR.) 
—  Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett,  O..  easterly  to  Pittsburgh,  Pa.,  about,  60  miles  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908,  2386,  2443;  V.  82, 
p.  570.     Stock,  $10,000,000,  all  owned  by  Wabash. 

In  September  1904,  acquired  the  entire  $14,000,000  stock  ot  Pittsburgh 
Terminal  RR.  &  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  Is  pledged  to  secure  Wabash  RR.  4>3%  notes  of 
1905.      V.  80.  p.  1364.     V.  79,  p.  1024,  2087;   V.  80.  p.  1232,  1364,  1729. 

On  May  29  1U08  F.  H.  Skeldlng  and  Henry  W.McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding.  $118,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86,  p.  1410;  V.'87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  of  the  first  mortgage.  V.  87,  p.  616  On  Aug.  7  1908  authority 
was  given  to  Issue  $700,000  first  lien  receivers'  certificates  to  provide  for 
tunnel  repairs,  but  none  Issued  to  Oct.  20  1908:  decision  was  reserved  on 
application  to  Issue  $700,720  on  the  West  Side  Belt.     V.  87,  p.  416. 

i-,rst  Mortgage  Bondholders'  Committee. — A  committee  (J.  N.  Wallace. 
Chairman;  Central  Trust  <'<>..  New  York,  depositary)  in  June  1908  requested 
deposits.  More  than  a  majority  of  the  bonds  has  been  deposited.  V.  86, 
p.  1346,  1411;    V.  87,  p.  168.  286,  546,  679. 

Second  Mortgage  Committee. — John  W.  Castles,  Chairman;  Alex.  J. 
Hcmohlll,  Sec.  (Guaranty  TrustlCo.,  N.  Y.,  depos.)  V.  86,  p.  1411,  1531; 
V.  87,  p.  348. 

30NDS. — Both  classes  or  bonds  are  secured  by  all  property  now  owned 
or  hereafter  acquired.  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals, and  new  bridge  over  Monongahela  River,  and  further  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  &  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  25%  of 
their  gross  earnings  from  traffic  Interchanged  to  meet  any  deficiency  of 
Interest  and  contract  with  Carnegie  Steel  Co.     V.  80.  p.   1231.  2221. 

EARNINGS. — For  10  months  ending  April  30  1908,  gross,  $1,000,720, 
Net  over  taxes,  $494,746;  other  Income.  $53,198;  charges,  $1,233,965 
balance,  deficit,  $685,021.  Balance  sheet  Feb.  29  1908,  V.  80,  p.  1520. — 
(V.    87,   p.    168,   286,   348,   416,   546,   679.) 

WABASH    RAILROAD. —  (See  Map.} — Embraces  lines  as  follows,  viz.; 


Owns  East  of  Miss.  River.       Miles. 
Toledo,   O.,   to   East    Hannibal, 

Camp   Pt.  and   Elvaston,   111.  536 
Decatur.  111.,  to  E.  St.  Louis..  110 
June,    near   Chicago    to    Effing- 
ham and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch _  8 

Delrey,  near  Detroit,  to   Ilutler  110 
Montpellcr.   O.     on   line  to   De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Att'ea  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to   Montneller.   O 50 

New  Haven  to  Butler,   Ind 20 

Owns   We*'  of  Mtss  Hiver. 

St    Louis  to  near  Kansas  City.  275 

Centralis  to  Columbia,   Mo 21 

St.  L.  Levee  to  Ferguson,  Mo...  11 


Owns    West  of  Miss.   River. 

Moberiy  to  Ottumwa,  la 131 

Salisbury   to   Glasgow,    la.,   etc  15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la. (Incl.  41  m.  leased)  225 

Excelsior   Spr.    to    MIlw     June.  9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberiy  to  Hannibal 70 

Baal  Hannibal  to  Qulncy 17 

7    short    lines    to    Qulncy,    De- 
troit.   &c 34 

Other    lines 54 

Windsor.  Out.,  to  Buffalo 275 

(Grank  Trunk  Ry.     V    66,  p.  812.) 


Grand  total  July,  1908 2,514 

Also  owns  entire  $10,000,000  stock  of  Wabash-Plttsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  4  Lake  lOrlc 
By., 472 mill        in  )  908  1  dfor  the  Wabash-Pltl  iburjrh 

ilnal  Ry.and  Wheeling  >v  Li  I  RR,     See  thosi   companle 

HISTORY,  AC— Successor  in  1889  to  the  Wabash  St.  Louis  &  Pacific, 
which  was  sold  In  foreclosure.  See  "Supplement"  up  to  January  1889 
The  Mo.  Pac.  system  on  .Inly  1  1908  owned  $1 1 .320, 200  prct.  slock,  $2,820,- 
200  com.  stock  and  $3,003,200  1st  ref.  and  eXtCD  bonds,  V.  78,  p.  1110. 
Under  the  terms  of  the  refunding  mortgage  of  1908  the  debenture  bonds 
deposited  arc  to  be  kept  alive;  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  4  West  Indiana,  of  whos'- 
•tock  this  company  owns    $1,000,000   (dividends,    1896-07.  6%  yearly.) 

BONDS,  <Scc.  —  In  1006  there  was  created,  per  plan  V.  83,  p.  437,  826,  an 
issue  of  4%  "flrstlrcfundlng  and  extension"   bonds,  limited   to  $200, 


000,000,  bearing  date  July  1  1906  and  secured  on  all  the  property  owned 
at  date  of  mortgage  and  thereafter  acquired  from  the  proceeds  thereof.  Of 
the  bonds,  $5,000,000  were  Issuable  at  once,  $21,862,500  to  retire  the  de- 
bentures and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds) 
promissory  notes  and  equipment  obligations.  The  balance  ($110,260,500, 
of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.  The  authorized  preferred  stock  was  Increased  from  $24,000,000 
to  $40,500,000  and  the  common  stock  from  $78,000,000  (of  which  $38,000, 
000  outstanding  Dec.  31  1906)  to  $159,500,000,  an  amount  not  exceeding 
$16,500,000  of  each  class  of  stock  to  be  used  to  effect  the  change  of  the 
debenture  bonds.  The  plan  Is  operative.  $2,957,000  of  the  Series  A  and 
all  except  about  $2,130,000  of  the  $26,500,000  Series  B  debentures  having 
assented  to  exchange  taih$l,000  "A"  bond  for$795  In  new  4s, $580  In  pre- 
ferred stock  and  $580  In  common;  and  each  $1 ,000  "B"  bond  for  $720  In 
new  4s,  $520  in  preferred  stock  and  $520  in  common.  V.  83,  p.  1591;  V. 
84,  p.  52,  222,  1115;    V.  85.  p.  285,  1271. 

Abstracts  of  the  mortgages  of  1889   were  In  V.   49,  p.   270-273. 

interest ]   '96.     '97to'99.     'OOto'04.  '05.  '06.   1907. 1908 

"A"  bds.  (%)fl  0  6  yrly.      0       0     July,  6     Jan.,  3;  July.  0 

"B"bds.  (%)J   0  0  0  0       0     July,  1     Jan..  1;  July,  0 

Detroit  &  CMcagoExten.  mtge.  ($3,500,000);  abstract,  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68,  p.  574;  V.  69.  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  years,  then  $150,000  for  10  years  and  thereafter  $200,000.  V.  72, 
p.  185,  582,822;  V.  73,  p.  567.  In  June  1906  $6,180,000  4 ^ %  equipment 
trust  bonds  were  sold,  maturing  $309,000  semi-annually.     V.  82,  p.  1498; 

Columbia  &  St.  Louis  RR.  guaranteed  bonds,  V.  73,  p.  338,  786,  1012 
V.  74,  p.  1040;    V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City.  Mo., 
Chicago  and  Quincy,  111.,  Toledo,  O.,  Detroit,  Mich.,  &c.  V.  76,  p.  436. 
753,  1032;    V.  81,  p.  1437;    V.  82,  p.  570;   V.  83,  p.  1236;   V.  84.  p.  997. 

The  $6,160,000  3-year  5%  notes  maturing  May  10  1907  were  extended  for 
two  years.  The  new  notes  are  secured  by  the  entire  stock  ($10,000,000) 
and  $6,600,000  of  50-year  first  mortgage  bonds  of  Wabash- Pittsburgh  Term. 
Ry.  and  $4,800,000  Wabash  RR.  1st  ref.  4s.  V.  84,  p.  869.  V.  78,  p. 
1551;  V.  84.  p.  869.  932.      $840,000  equlpt.  5s,  V.  78,  p.  1551. 

The  5-year  4  H  %  notes  of  1905,  of  which  $7  ,000,000  was  sold,  are  secured 
by  pledge  of  about  $8,000,000  Wabash- Pittsburgh  Terminal  Ry.  notes  and 
other  collateral.     See  list.  V.   80,  p.   1729;    V.   80,  p.   1231.  1364. 

Of  the  $835,000  Buffalo  Terminal  Association  guaranteed  notes  extended 
to  June  29  1909,  $350,000  were  acquired  by  the  W»>— i,  V.  83,  p.  157, 
212;    V.  85,  p.  42;    V.  87,  p.  616. 

EARNINGS.— 2rmos.,ri908 Gross,    $4,454,955;   ,net,   $1,542,644 

f  July  1  to  Aug.  31.        \1907 Gross,      4,912,161;     net.      1.778.086 

REPORT. — Annual  meeting  at  St.     ou  s  second  Tuesday  In  September. 


Report  for  1907-08  at  length  in  V.  87,  p.  807,  820. 

Year  ending  June  30 —  1908.  1907. 

Average  mileage 2,515  2,516 

Gross  earnings $25,740,074   $27,432,474 

Netearnings 6,896,326        7,927,326 

From  rent  of  tracks    &c 878,504  942,528 


Total  netllncome $7,774,830 

Taxes .       $727  ,470 

Track,  bridge  rent,  additions, &c 2,402,143 

Interest  on  bonds M, 058, 351 

Appropriation  for  new  equipment 

Dividend  on  "A"  debentures (3  %)105.000 

Dividend  on  "B"  debentures (1  %)265,000 


$8,869,854 
$883,551 

1,338,002 
•4,011  .036 

1  ,700,000 
(6)210,000 
(1)265,000 


•*« 

1906. 

2,517 

$25,015,379 

6,937,491 

1,231,845 

$8,169,336 

$915,909 

1  ,656,144 

3,787.651 

1,300,000 


Balance,  surplus $216,866 


$461,665         $509,333 


*  The  interest  on  first  refunding  and  extension  bonds,  $799,360  in  1907- 
08  and  In  1906-07  $383,160  (to  July  1  1907) ,  was  charged  against  profit  and 
loss,  to  which  was  also  credited  dividends  received  on  Series  "A"  and  "B" 
debentures  owned.  $328,550  in  1907-08  and  $411,091   In  1906-07. 

OFFICERS. — Chairman.  E.  T.  Jeflery;  Pres.,  Frederic  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors — Thomas  H.  Hubbard,  E.  T.  Jeflery,  R.  M.  Gallaway.  Edgar 
T.  Willis.  George  J.  Gould.  S.  C.   Reynolds,  John  T.  Terry.  J.  J.  Slocum 
Wlnslow  S.    Pierce.   W.    II.   Sanders.    U.   C.   dowry,  W.    H.    Blodgett   and 
F.  A.  Delano.      Office,  195  Bway.,  N.  V.  — (V.  87,  p.  286,  416,  807.  820.) 

WADLEY  SOUTHERN  RY.— See  page  170. 

WARREN  &  CORSICANA   PACIFIC   RY.— WARREN   RR. — See  p.  170 

WASHINGTON  CENTRAL  RY.— Sec  page  109. 

WASH.  COUNTY  RY  ,  WASH.  &  FRANKLIN  RY. — Seepage  170. 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches:  opened  Oct.  27 
1007.  V.  85,  D.  1144  The  Phlla.  Bait.  A:  Wash.  O'enn.  RR.  system)  and 
the  Bait.  &  oblo  own  the  outstanding  $3,500,000  stock  (autli.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $  1  0.000,000  bearing  3M% 
Int.  was  sold  In  April  1005,  the  remaining  $2,000,000  (-Is)  being  deposited  as 
collateral  for  $1,575,000  5%  2  year  notes.  V.  80,  p.  1973.  V.  76,  p.  812, 
594;  V.  77,  p.  252;  V.  80.  p.  652.  1 1  76  1364;  V.  85,  p.  42.  Form  of  guar- 
anty, V.  84,  p.  1368.  Other  tenants  besides  guarantors  are  Sou.  Ry..  Wash. 
South.  Hy.  and  Cites.  &  Ohio  Ry.  (V.  85,  p.  1144.  1403. )^  ^__ 
"  WASHINGTON  3  VAN  I  >  I L  M 1 ;  k>  1 . .  '-  Washington,  N.  cT.  To'vandemere 
OH   Pamlico  Sound,  ■!()  miles,  of  which  30  m.  operated   Feb.   1908i  remainder 

under  construction,     Majority  ol  stocli  owned  by  the  Atlantic  coast  Line 
uii.,  which  guar,  the  bonds,  p,  and  I,     Bonds  are  issuable  at  $18, 000  per  m., 

Incl,   SI. 000  for  equip.      V.   84,   p,    1249;   form  Of  guar.,  V.   85.   p.   3-17 
WBATHBRPORD  MINERAL  WELLS  &  NORTHW.  RY.— See  p.  170. 
WEST  JERSEY   &   SEA   SHORE    RR. —  (See  Map  Pennsylvania.  RR.)  — 

Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey. 

Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (69  miles)    Camden 
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RAILROADS. 


For  explanation  of  column  headings    &c.    see  notes 
on  first  page  of  tables. 

Western  (Ala)  —  1st  M  gold  guar  by  C  Gaand  Ga  RR.c* 

Western  Maryland — 1st  M  $50,000,000  g Me.c'&r 

Receiver's  certllicates  gold  $100,000  due  monthly.. 

Receivers'  certificates  $1,205,722  authorized 

General  lien  and  conv  M  $10  000,000 -B.c*&r  Text. 
West  Va  Cent  &  P  1st  M  g  $3,600,000  ass... Mp.c* 

Piedmont  &  Cumberland  1st  M  gold  assumed Me 

Coal  &  Iron  Ry  1st  M  gold  ass(V71  p  1166). ..MeBa 

Potomac  Val  1st  M  $2,000,000  gold  ass..  MeBa. c*&r 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 

xyBalt  &  Cumb  Val  Ry  1st  M  Interest  rental 

xyBalt  &  Cumb  Val  RR  1st  M  interest  rental 

xBalt&Cum  Val  RR  Ext  stock  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental. Ba 

xzBalt  &  Harrlsburg  Ry    mortgage  gold__MeBa.c* 

xyBalt  &  Harrlsburg  Ry  W  Ext  gold  guar. MeBa.c* 

Western  N   Y  &  Penn— 1st  M  ($10,000,000)  g-.Me.C* 

General  M  $10,000,000  gold Un.c* 

Income  bonds  $10,000,000  gold  non-cum FP  c* 

Western   North   Carolina — See  Southern   Ry. 
Western  Pacific — 1st  M  $50,000,000  g  red  105.B  c*  &r 

Second  mtge  $25,000,000  gold  s  f  redeem  par Ce 

Western    Pennsylvania — See  Pennsylvania   RR. 
Wheeling  &  L  E — First  pref  4  %  non-cum  $5,000,000 

Second  preferred  4  %  non-cum  $  1 2 ,000 ,000 

First  mortgage  Lake  Erie  Div  gold.. Me.c* 

First  M  Wheeling  Div  $  &  £  (2d  on  187  m)  g..Ce.c« 
Extension  and  Improve  M  ($1,900  000)  gold..Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me  c* 

General   mortgage   $35,000,000  gold Ce.c'&r 

Notes  g  sec  by  $12,000,000  4s N 

Toledo  Dock  &  Coal  Co  1st  M  lnt  paid  as  rental 

Lorain  &  XV  Va  1st  M  $2,000,000  gold  guar.c'&r 
Car  trusts  June  1907  payable  monthly,  quar  &  ann 
Equipment  bonds  $2,500,000  gold  s  f  (see  text)  ..Me 

V-  Equipment  trust  notes  gold 

Wheeling  Term — 1st  M  $2,000,000  g  s  f  guar  p  &  i.c&r 
White  &  Black  River  Valley — 1st  M  g  lnt  guar..F-C* 
White  Pass  &  Yukon — Stock  £1,700,000. 


Miles     Date 

of  of 

Road.  Bonds. 


132 
Text 


(text) 

132 

29 

45 

31 

(y)  or 

3 

5 

"27 

66 

15 

600 

600 


1888 
1902 
1908 
1  (08 
1902 
1881 
1886 
1900 
1891 
Majori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 

1903 
1908 


187  1886 
50  1888 


260 
451 


35 


10 
62 


1889 
1899 
1905 
1905 
1883 
1906 


Site,  or 

Par 
Valve. 

$1,000 
1.000 


1,000 

1,000 

1,000 

1,000 

1  000 

ty(z)ofS 

500 

100   &c 

50 

1,000 

1,000 

1  000 

1,000 

1,000 

1,000 

1,000   &c 


100 
100 
1.000 
1  000: 
1,000! 
1.000 
1,000 


1902 
1904 
1900 
1900 


1,000 


1,000 
1,000 
1,000 
1,000 
£10 


Amount 
Outstanding 

$1,543,000 

42,518,000 

600,000 

1,205,722 

10,000,000 

3,250,000 

650,000 

1.000.000 

1.300.000 

lock. — See    s 

48,500 

72,800 

390.600 

230,000 

690,000 

240.000 

9,990,000 

10,000,000 

10,000,000 

See  text. 
See  text 

4.986  900 

11  993.500 

2,000.000 

894,000 

409,000 

11,697,000 

See  text. 

8,000,000 

50,000 

See  text. 

299,500 

1,994,000 

672,000 

1,574,000 

600.000 

£1.375,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4H 

4g 

5H 


When    i    Where  Payable,  and  bv 
Payable.,  Whom. 


4g 
6g 
5  g 
5g 
5g 
tatement 
6 
6 
5  &7 
6 

5  g 
5  e 
5g 
4g 
5 


& 


O  Guaranty  Trust  Co,  N  Y 
O  April   1908    coupon    paid 


& 

& 
& 

& 
& 


of  each  c 


5g 

5g 


J 

J 

J 

J 

M 

M 

J 

A 


& 

& 
& 
& 
& 
6) 
& 
& 


Nov  1 


In  default 

Mercantile   Tr  Co,    N 
do  do 

Merc  Tr  &  Dep  Co,  Bait 

Maryland  Nat  Bk,  Bait 

ompany. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
do  do 

Fidel  Trust — When  earn 


Bonds — Princt- 
■  pal.  When  Due. 
j     Stocks — Last 
Dividend. 

Oct     1    1918 
Oct     1    1952 
To  Apr  30  1909 
June  1    1910 
Oct     1    1952 


YUuly  1  1911 

Aug  1  1911 

Aug  1  1920 

Jan  1  1941 


July  1 
July  1 
July  1 
1 

1 
1 
1 


July 
Nov 
May 
Jan 
April  1 
April  1 


1929 
1929 
1908 
1931 
1936 
1938 
1937 
1943 
1943 


M 
J 


S  New  York  &  San  Fran 
J 


5g 
4H  E 
4g 
5g 
See  text. 


& 
& 
& 
& 
& 
& 
& 
& 


Sept 

July 


1    1933 
1    1952 


Mercantile  Trust  Co,  N  Y  Oct     1    1926 
Central  Trust  Co    N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 


J      &     J 

Various 
F     &     A 
J      &     J 
See  text. 


See  text 

2nd  Nat.  B'k.  Toledo 

New  York 

Various 

July  '08  coup  paid  Oct  08 

Various 

Office,  Pittsburgh 

First  National  Bank.  N  Y 

Office  7  MooreateSt.Lon 


Sept 
Aug 
Aug 


1949 
1955 
1908 


July  1  1928 
Feb  1  1930 

1 

1 

1 
Aug  1  1908 
June  1  1956 
To  Nov  1914 
Jan  1  1922 
[To  Dec  1914 
Aug  1  1940 
June  30  1980 
'Julyl5  1908  3% 


to  Cape  May,  82  miles,  &c,  total,  337  miles.  V.  62,  p.  366,  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  Its  $1,000,000  stock  between  May  1 
1913  and  M  ly  1   1918.      V.  85,  p.   162;    V.  86,  p.  1220. 

STOCK. — Stockholders  voted  Men.  6  1906  to  Increase  the  common  stock 
to  $10,000,000.     Penn.  RR.  held  Jan.  1  1908  $4,096,900. 

DIVIDENDS.— Common  Sept.  1896  to  Mch.  1905,  lncl.,  5%  yearly; 
since  to  Sept.  1907,  lncl.,  6%  yearly;  1908,  4%  (M.  &  S.). 

BONDS. — First  coasol.  mtge.  Is  for  $7,000,000,  of  which  $1,840,000  re- 
served for  prior  lien  bonds  when  due.  V.  62,  p.  1179;  V.  84,  p.  160. 
Mortgage  trustee   Commonwealth  Title  Insur.  &  Trust  Co.,  Philadelphia. 

"EARNINGS.— 8   mos.J1908_ Gross,  $3,735,883;    net,  $863,755 

Jan.  1  to  Aug.  31.        \1907 Gross,     3,959.183;    net,     918,455 

REPORT. — Report  for  1907  was  in  V.  86,  p.  1220. 

Years  end.  Dec.  31—  1907.  1906.  1905.  1904. 

Gross  earnings $5,654,904      $5,206,284     $4,652,405      $4,307,597 

Net  earnings 1,228,861        1,249,370       1,263,677        1,049,091 

In  1907.  other  Inc.,  $79,193;  Int.  on  funded  debt,  rentals,  taxes,  &c, 
$708,485;  dlvs.  at  6  %  on  com.  (and  6%  on  special  guar.)  call  for  $584,736; 
bii.mce,  surplus,  $14,836. — (V.  85,  p.   162;    V.  86,  p.  549,   1220.) 

WEST  SHORE  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River.)— Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle.  43  m. 
Between    L'uca  and  Syracuse  is  being  equipped  electrically. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  <5s 
Hudson  and  all  earnings,  &c.  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42,  p.  176. — (V.  68.  332.) 

WEST  VIRGINIA  MIDLAND  RR. — V.  87,  p.  616. 

WEST  VIRGINIA  &   PITTSBURGH  RY. — See  page  170. 

WESTERN  (THE)  RY.  OF  ALABAMA. — Selma  to  West  Point.  132  m 
Georgia  RR.  and  Cent,  of  Georgia,  each  own  half  the  $3,000,000   stock 

DIVIDEDS.  I  94to96.  '97.  '98.  '99.  '00.  '01.  '02to'06.  '07.  1908. 
Percent /   2  yrly.        3        0        5        4        2  4  yrly.      5        2  Y2  (s-a) 

For  year  ending  June  30  1907.  gross  $1,199,954;  net.  $398,486;  other 
Income.  $10,962;  charges,  tec.  $254,914   dlvs.,  $150,000. — (V..82,  p.  336.) 

WESTERN   MARYLAND   RR.— 

lines  Owned — (390.7  m.)  Miles.  |  Lines  Leased — (150.8  m.)  Miles. 
Maryland  division,   Balto.,  via  I  Bait.  &  Cumb.  Val.  (3  cos) '34.1 

Hagerstown   &   Wmsport.   to  |  Bait.  &  Harrlsburg  (3  cos.) *97.6 

Cumberland,  Md 171.0  Washington  &  Franklin *19.1 

West  Va.  div.,  Maryland  to  Bel-  I  Trackage  In  Baltimore 2.7 

lngton  and  Durbln,  W.  Va.,  ' 

with   branches .218.6     (•  See  this  Co.)  

ft  Total  June  30  '07  (also  33.64  m.  2d  &  211.8  m.  side,  &c,  track). .543.1 

Thro  i   cent.  &  Pius.,  acquired  135,000  acres  ot  bituminous 

coal  lands,  23  mining  plants,  82;'.  coke   ovens,   <fcc. 

In  Jan.  1907  acquired  entire  stock  of  George's  Creek  &  Cumberland,  Cum- 
berland to  Lonaconlng,  Md.,  21  miles,  with  4  branches:    total,  33  miles 

RECEIVERSHIP. — On  March  5  1908  Pres.  B.  F..Bush  was  appointed 
receiver.     V.  86,  p.  604,  1469. 

The  April  1  1908  coupons  on  the  1st  mtge.  bonds  were  paid  at  maturity, 
(850,000  6%  rec-'s  certfs.  being  authorized,  paid  $140,000  monthly  on 
30th  daysof  April  to  Aug.  1908  and  $150,000  Sept.  30  1908.  V.  86,  p.  858. 
Li  June  1908  $1,205,722  2  year  5%  receivers'  certificates  were  authorized 
to  nr'i  urine  equipment   notes,     v.  kp,,  p,   1469. 

•  In  Oct.  1908  $600,000  5^%  gold  receiver's  certificates  were  authorized, 
payable  $100,000  monthly,  to  provide  for  payment  of  October  coupon  on 
lirst    mortgage    bonds.      V.,87,    p.  .,.874.  ..  ■ 

"Committee  for  a  m  val  Lien  Bonis. — a  committee  (Alvln  W .  Erech,  Chair- 
man: Equitable  Trust  Co.,  N.  Y.  depositary)  requested  deposits.  (In 
April  1908  about  $7,000,000  had  been  deposited.)  V.  86,  p.  070,  722.  920, 
■  stuck  and  Gem  mi  i.n  a  r.nndt  Richard  Sutro,  <  h  drman; 
O.  H.  Smith,  Secretary.  In  March  11)08  over  30%  of  the  bonds  and  one- 
third  of  the  stock   had  been  deposited.      V.  86,  p.  670,  722.  796. 

STOCK. — Authorized,  $60,000,000;  Issued,  $15,685,400;    par,  $50. 

bonds.  -The  L at  mtge.  is  a  dlrecl  Eh  i  Lien  on  157  miles,  and,  through 
a  conveyance  of  the  West  Va.  Cent.  &  Pitts,  ami  other  proprietary  com- 
panle  ,i  a  direct  second  lien  on  227  miles  additional,  subject  to  $0,200,- 
ooo  divisional  liens;  it  also  covers  practically  all  the  stock  of  proprietary 

.and    Irani    COS,    owning    131    miles   of   road,  subject   to   $1,281,300   Under 

lying  bonds,  making  a  total  of  :<2Z  miles  covered.;  also  covers  coal  and 
coke  propertlc  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79,  p.  2692 
and  n    266;  v.  80.  p.  473.  1914:  V.  si    d,  61  I;  V.  S3    n    "73. 

Collateral  loans  due  April  1  1908,  $3,776,750.  went  to  default  and  the 
collateral   ($5,037,000  hrst  mortgage  bonds)  was  sold.     On  June  30  1907 

equipment  loans,  $1  .170,408;  notes  account  purchase  COal  lands.  $2,146,699; 
bills  and   ...-counts   payable,   $549,400.      V.   85,   p.    1267, 

EARNINGS.— 12  Mo».  Gross.  Net.  Oth.  Inc.     Bal.,    Stir. 

July     1     tO    l'.)07-08 $5,648,278      $2,058,394       $534,737       $2,593,191 

June  80/1906-07 .-15,464,055     '2,025,87c,        818,094       2,838,970 

"REPORT.  — Report   for   year    1906-07    was    In    V.    X5.    p.    1266. 
Year  ending  June  30—  190607.        1905-06.         1904-05.         1903-04. 

Gross  earnings  ... $5,600,455  $4,802,094  $3,000,249  $3,633,097 


Net  earnings  over  taxes 

Interest  on  deposits,  tec. 


1.870, .177 
1  10,397 


.096.411 
82.072 


1,887,827      1,309,888 
60,997         102,840 


Net  Income,  railways $1,980,874   $1,778,483   $1,448,824   $1,412,723 

Profits  coal.  tec.  depts $674,677       $720,044       $428,311       $511,723 

Total  net  Income $2,655,551    $2,498,527   $1,877,136   $1,924,446 


Interest  on  bonds . 

Rentals  leased  lines,  &c. 
Interest  on  loans 


1906-07.         19  15-06.        1904-05.  1903-04 

.$2,227,142   $1,966,846   $1,357,197  $1,242,930 

107,069          171,553          277,452  242,410 

310,376         108,619            36,390  38,663 


Balance,  surplus $10,964       $251,509 

-(V.  86,  p.  1469;    V.  87,  p.  40,  286,  874,  1090.) 


$206,097       $400,443 


WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City, 
Pa.,  136  miles;  Oil  City  to  Olean,  110  miles;  Stoneboro  to  Mahonlngtown. 
38  miles;  branches,  including  proprietary  lines,  204  miies;  total  owned,  606 
miles;    trackage,   61   miles;    total,   667  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,600  stock  at 
$9  per  share  (par  $50),  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255. 

BONDS.— Abstract  of  1st  M.  In  V.  47,  p.  109.  Dec.  31  1907  $395,000 
Income  bonds  were  in  the  treasury;   mortgages  and  ground  rents,  $562,428. 

ANNUAL  REPORT.— Report  for  1907  was  In  V.  86,  p.  1525. 

Years  ending  Dec.  31 —                               1907.  1906.  1905. 

Gross  earnings $9,287,414  $7,674,112  $6,647,831 

Net   earnings 1,553,951  1,520,906  1,091,820 

Interest  on  1st  mtge 499,500  499,500  499,500 

Int.  on  gen.  mtge.  (see  above) 400,000  400,000  400,000 

Taxes 139,421  102,511  116,268 

Car  trusts  and  other  interest 494,532  483,016  209,674 

Miscellaneous  and  extraordinary 412,742  214,949  109,318 


Balance,  deficit 

—  (V.  «2,  p.  806,  984; 


V.  84,  p.    I  108 


$392,244 
1429;    V. 


$179,071 
86,  p.    1525.) 


$242,941 


WESTERN  PACIFIC  RY. — Under  construction  from  Salt  Lake  City, 
Utah,  to  Oakland  (San  Francisco),  with  branches,  about  930  miles,  to  be 
completed  by  Sept.  1909,  of  which  Salt  Lake  to  Shatter,  146  miles,  operated 
Sept.  1907.  By  end  of  1908  at  least  225  miles  in  Californa  and  260  miles 
west  from  Salt  Lake  City  are  expected  to  be  completed.  V.  84,  p.  627,  932; 
V.  85,  p.  347,  1578;  V.  86,  p.  1227.  The  Denver  &  Rio  Grande  owns  two- 
thirds  of  the  stock  and  agrees  to  meet  any  deficiency  in  earnings  to  provide 
interest  on  bonds.     V.  80,  p.  1730. 

Stock  authorized.  $75 ,000 ,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds 
$50,000  000,  have  been  sold;  see  table  above.  V.  78.  p.  1168;  V.  80  p.  1480: 
V.  81,  p.  32;  V.  86,  p.  1287;  V.  87,  p.  40,  286.  The  shareholders  Nov.  9 
1905  authorized  $25,000,000  second  mortgage  bonds,  of  which  an  amount 
necessary  to  complete  the  road,  probably  about  $20,000,000,  to  be  pur 
chased  by  Denver  &  Rio  Grande.  V.  86,  p.  1227;  V.  87,  p.  741.  Pres.. 
E.  T.  Jeffery. — (V.  87,  p.  286,  679,  741.) 


WHEELING  &  LAKE  ERIE  RR.- 
Lines  owned —  Miles. 

Toledo.  O.,  to  Martin's  Ferry 216 

Cleveland  to  Zanesvllle,  O 144 

Canton  to  Sherrodsvllle 45 

Toledo  Belt  Line. 5 

Total  July  30  1907. 


(See  Map  of  Wabash  RR.) — Includes: 

Miles. 
Cleveland    Belt 6 

Various  branches  owned 61 

Branch  oper.,  perp.  lease.  ... 21 

.498 

HISTORY.— Organized  In  1899.  per  plan  In  V.  66,  p.  1142;  V.  68,  p.  830. 

Wabash-Plttsburgh  Terminal  Ry.  (which  see  above)  acquired  in  1904 
$11,870,000  common,  $(>,42.'i,;>00  2d  pref.  and  $847,500  1st  pref.  slock. 
V.  78,  p.  2.i86.  2414.      Common  stock,  autll.  $20,000,000. 

Owns  maiorlty  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  in  1901  for  ten  years  to  other  parties.     V.  70.  p.  799,  741. 

In  1907  acquired  the  Lorain  &  West  Virginia,  Wellington  north  to 
Lorain,  30  miles,  with  branches,  5  m.,  completed  July  1907,  and  the 
Sugar  Creek  &  Northern  (cut-off),  under  construction  from  Bolivar  north- 
west to  Orrvllle,  22  miles.     V.  82,  p.  1103;  V.  83,  p.  1288. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon.  O.  and 
Salem  to  Waslilngtonvllle,  O.,  7  miles,  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1920,  red.  at  105.  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.   Bowling  Green  Tr.  Co.,  N.  Y.,  trus. 

RECEIVERSHIP. — On  June  8  1908  it.  A.  Worthlngton  was  appointed 
receiver.  V.  86.  p.  1469.  On  Aug.  7  1908  $363,276  2-year  6%  receiver's 
certificates  were  authorized  and  In  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  lirst  consols.  V.  87,  p.  416,  616.  In  Sept.  190S  foreclosure 
was  begun  under  the  general  mortgage.     V.  87,  p.  711. 

in  June  liio.s  Brown  Brothers  &  Co.  and  MalUand,  Coppell  &  Co.  re- 
quested bondholders  to  communicate  with  them.     v.  no,  p.   1591. 

Committee  for  Equipment  Bonds  due  1922.  —  i".  J,  Ltsman,  Chairman; 
Wm.  G.  Edlnburg,  Sec;   Columbia  Tr.  Co.,  N.  Y.,  depos.     V.  87,  p.  168, 

BONDS.  Mtee.  of  1899.  see  application  to  list.  V.  71,  p.  34,  542- 
V.  72,  p.  534,  628;    V.  74,  p.  1040;    V.  777,  p.  2392. 

Lorain  <5c  West  Va.  4s  ($2,000,000  auth..  Citizens'  Savings  &  Trust  Co.  of 
Cleveland,  trustee)  arc  guar,  by  end.,  prln.  and  Int.      V.  83,  p.  272.  1287. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  J,he  following  amounts:  $100,000 
yearly  to  Jan.  1  1909,  then  $100,000.  $125,000,  $150,000  and  $175,000 
yearly  tor  each  successive  period  of  .1  years,     v.  74,  p.  57s. 

The  stockholders  In  1908  authorized  $35,000,000  -i  %  bonds,  of  which 

$12,000,000  were  pledged  to  secure  $s. Olio. Olio  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at 
maturity,  on  Aug.  1  1908, wen  purchased  by  a  syndicate.  V.  81,  p.  669. 
778;    V.  83.  p.   1287:    V.  87,  p.   286,  848. 

LATEST   EARNINGS.-   [1908 Gross,  $1,050,282:    net,  $345,687 

2    mOS.,    July    1    tO    Aug.    31\1907 Cross,      1,280,270     net.      383.200 

REPORT  —Report  for  the  year  ending  June  30  1907  was  In  V.  85,  p.  786. 
in  190  1  07  -if  c  venu<   freight i  products  of  mines  furnished  70.86  ".1  tbitum- 

nOUB  coal.  48.74  %) . 
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RAILROADS. 

INTEREST  OR  DIVIDENDS. 

Bonds — Princi- 

Miles 
of 

Siee,  or 
Par 

pal,  When  Due. 
Slocks — Last 

For  explanation  of  column  Headings,  &c.  tee  notes 

Of 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Outstanding 

% 

Payable 

Whom. 

Dividend. 

\\  hite'P.'&  Y.  (Con.) — Cons  1st  M  deb  stk  red?after  '20 

110 

1900 

£10  &c 

£746.702 

5 

J 

& 

.1 

do                 do 

Dec  31    1930 

Mortgage  debentures  (navigation  bonds)  red  105.. 

1901 

£100 

£255.555 

6 

J 

4 

J 

Glyn,  M,  C  &  Co,  London 

Jan     1  1930 

Wichita  Falls — First  M  gold  red  at  105  sinking  fd.SSt.c 

18 

1895 

500 

219,000 

6g 

J 

& 

.1 

St  Louis,  Mo 

Jan     1   1925 

Wichita  Falls  &   Northwestern — First  mortgage 

17 

1907 

1,000 

248,000 

5 

3 

& 

J 

St  Louis,  Mo 

July  1  1937 

Wilkesbarre  &  Eastern — See  N  Y  Susquehanna  &,  West 

Wilkesbarre  &  Scranton — Stock  5  %  rental 

4.37 

50 

500,000 

5 

Eer> 

108  South  4th  St,  Phlla 

Dec  31  1907  5% 
May    1   1938 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co.. 

4.37 

1888 

1,000 

500.000 

4H  g 

M 

& 

N 

do                 do 

Williams  Valley — First  mortgage  $120,000  authorized 

11 

1903 

500 

120.000 

5 

J 

& 

D 

Tower  City  (Pa)  Nat  Bk 

Dec    1    1923 

Willlamsport  &  Nor  Br — 1st  M  $750,000  gOld..FP.c* 

47 

1901 

1,000 

545,000 

4M  g 

J 

& 

J 

Fidelity  Trust  Co,  Phlla 

July   1   1931 

Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 

Line 

Co.  of 

South  Ca 

rollna. 

Willmar   &    Sioux   Falls — See  Great   Northern. 

Wilmington  &  Northern — 1st  M  call  In  1907  lnt  guar.r 

88 

1887 

500 

354,000 

5 

J 

& 

D 

Reading  Terminal,  Phlla 

1907  1927 

General  M  $1,000,000  gold  p  &  1  guar  (end)..PeP.r 

88 

1892 

1,000 

406,000 

5g 

Q- 

do                 do 

Aug    1    1932 

Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR. 

Winona  Bridge — First  M  gold  s  f  redeem  at  110 F 

1.03 

1890 

1.000 

384 ,000 

5g 

M 

& 

S 

209  Adams  St.  Chicago 

Sept   1    1915 

Wisconsin  Central  Ry— isi  gei   Mg($27  000, Us.c* 

All 

1899 

1,000 

24,543,000 

4  g 

J 

& 

.1 

1                                          1 

July    1    1949 

Minn  Term  M  gold  subject  to  call  at  105  after  1910 

1900 

1.000 

500,000 

3H  g 

J 

& 

J 

New  York, 

Jan     1   1950 

Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105..  Us 

33 

1901 

1,000 

411.000 

4e 

M 

& 

N 

United  States  Mort    | 

May    1    1951 

Sup  &  Dul  Dlv  &TermM  $8,500,000  gold  (see  text) 
Chicago  Wisconsin  &  Minn  1st  M  gold  assumed.. c* 

122 

1906 
1885 

1,000 

7,000,000 
776,000 

Is 

M 
M 

& 

& 

N 

s 

&  Trust  Co 

May   1    1936 
Mar    1   191A 

Milwaukee  &  Lake  Win  first  mortgage  gold  assum.c* 

66 

1882 

1,000 

604,000 

6g 

3 

& 

,1 

July   1   1912 

Wisconsin  Cent  RR  cons  M  1st  series  gold  ass'd.c&r 

416 

1879 

500   &c 

42,000 

5g 

J 

& 

J 

1 

Jan     1   1909 

Car  trusts  ($175,905  4Hs  due  Oct.  13  1912) 

1902 

219,105 

A}i  &  5 

Various 

1 

May  '10-Oct 

Equipment  trusts  gold  due  $60,000  yearly Mp 

... 

1905 

235.000 

5g 

J 

OS 

J 

J 

To  Oct  13  1912 

Equipment  trusts  $1 ,500,000   .    . 

1908 

See    text 

4 

1915 

Wisconsin  &  Michigan — First  M  gold  $951,000 Mp 

54 

1895 

1  000 

951,000 

5g 

J 

& 

.7 

See  text. 

Jan     1    1945 

General  mortgage  gold  (see  text). ..EC 

-_- 

1905 

1.000 

V81,p  1842 

4g 

F 

& 

A 

New  York 

Feb     1    1955 

Wise  Minn  &  Pacific — 1st  M  (see  text)  gold Me.c* 

271 

1900 

1,000 

5,811.000 

4g 

A 

& 

O 

Oct  '08  coup.pald.wh.due 

Oct     1    1950 

Wisconsin  &  Northern— 1st  M  $10,000,000  g Ui.C' 

1907 

1,000 

See  text 

4  S 

J 

& 

J 

New  York 

July  1  1932 

Woonsocket  &  Pasc — First  M  lnt  guar  City  of  Woon.c 

9 

1890 

1  000 

100,000 

5 

A 

& 

() 

R  I  Hospital  &  Tr  Co, Pro 

Oct     1    1910 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000).. 

94 

100 

3,099,800 

5JiIn'08 

J 

& 

3 

American  Trust  Co,  Bost 

Julyl  1908  3  % 

Worcester  &1  Worcester  Nashua  &  Roch  RR  bds.c* 
Nashua  1st  I 
M  of  79  se-  \      ($511,000  due  In  1913) 

47 

1905 

1,000 

150,000 

4g 

J 

& 

3 

do                 do 

Jan     1   1935 

47 

1890 

1,000 

1.246,000 

4 

J 

<V 

J 

do                 do 

Jan  1913  &  1930 

cures  all  eqj 

47 

1895 

1,000 

380.000 

4 

A 

& 

O 

do                 do 

Oct     1   1934 

Wrlghtsv  &  Tennille — 1st  M  s  f  s  red  102  Hbeg  1912.C* 

104 

1907 

1,000 

See  text 

5g 

3 

& 

3 

Tennille,  Ga 

Jan     1   1958 

Yellowstone  Park — First  M  $3,000,000  gold  sinking  fa 

22 

1905 

1,000 

432,000 

5g 

3 

& 

3 

Farmers' Tr,  Lancas,  Pa 

July    1   1945 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 

Yosemite  Valley— First  M  $3,000,000  gold  sink  fund  c* 

78 

1906 

1.000 

3.000  000 

5  g 

J 

& 

J 

Mec  Trust  Co.  San  Fr 

Jan     1   1936 

Oth.  Inc.  Int.. taxes, &c.      Balance 
120,431 


1,787,039 
1,404  249 


sur 
sur. 


332,229 
152.397 


Year —  Gross.  Net 

1907-08 $5,397,001      $1,098,757 

1906-07 6,124,207    1,998,837 

1905-06 5,318,801    1,556,646 

OFFICERS. — Chairman  of  Board,  Myron  T.  Herrlck,  Cleveland:  Pres.. 
F.  A.   Delano,  St.  Louis;  Sec.  and  Treas.,  H.  B.  Henson,  New  York. 

DIRECTORS. — E.  T.  Jeffery,  Edwin  Gould.  E.  T.  Welles,  Wlnslow  S. 
Pierce,  Alvln  W.  Krech  and  W.  E.  Connor  of  New  York;    F.  A.  Delano  of 
Chicago;  Myron  T.  Herrlck,  George  A.  Garretson,  E.  W.  Oglebay,  H.  P 
Mcintosh.  W     G.   Mather  and  W.   M.   Duncan  of  Cleveland;    and  C.  M. 
Sp'itzer  and  S.  C    Reynolds  of  Toledo,  O  — (V.  87,  p.  741,  874.) 

WHEELINO  TERMINAL  RY. — Owns  a  railway  bridge  at  Wheeling,  W. 
Va  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee,  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655. 
Penn  RR.  on  Jan.  1  1908  owned  $1 .263,000  bonds.  Dividends.  2  %,  paid  In 
1906  and  1907.  For  year  ending  Dec.  31  1907,  gross,  $245,518;  net, 
$130  022;  Interest,  $59,579;  dividend  (2%),  $40,000;  balance,  surplus, 
$30,443.      Sec,  S.   B.  Liggett.— (V.  76.  p.   655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR. — Brlnkley  to  Jacksonport, 
Ark..  62  miles.  Leased  for  80  years  from  July  1  1900  to  the  Choctaw  Okla- 
homa &  Gulf  RR.  for  guaranty  of  Interest,  endorsed  on  bonds.  Stock  au- 
thorized, $1,875,000:  paid  In,  $323,000.  Of  the  $600,000  bonds  outstand- 
ing. $100,000  have  coupons  cut  off  for  the  first  ten  years  and  $200,000  are 
reserved  for  extension    to  Batesvllle. — (V.  72,  p.  189.) 

WHITE  PASS  &  YUKON  RY.— See  page  170. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Owns  from  Wichita 
Falls  Tex.,  to  Frederick,  Okla.,  50  miles,  opened  Nov.  22  1907.  The 
Wichita  Falls  &  Southern  Ry.,  controlled  by  the  same  interests,  completed 
from  Wichita  Falls  to  Newcastle,  55  miles,  In  Oct.  19  .8,  proposed  to  Issue 
bonds.     V.  87,  p.  1012. 

Stork  authorized,  (?).  Bonds,  authorized  Issue  $640,000.  Common- 
wealth Trust  Co..  St.  Louis,  trustee;  see  table  above.  V.  85,  p.  1083,  922, 
602.  Pres.,  Joseph  A.  Kemp;  V.-P..  W.  C  Fordyce;  Sec.  and  Treas.,  Wiley 
Blair.  Wichita  Falls,  Tex.— (V.  85.  p.  1403.) 

WICHITA  FALLS  RY. — Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  by  Missouri  Kansas  &  Texas  Ry.  under  contract  extending  to 
Jan.  1  1930.  providing  for  division  of  rates.     Stock,  $20,000. 

Year  ending  June  30  1907,  gross,  $101,148;  net,  $67,120;  Interest  and 
sinking  fund,  $15,715;   dividends,  $45,612. — (V.  73.  p.  1161;  V.  71.  p.  865.) 

WICHITA   VALLEY   RY.— See  page  170. 

WILKESBARRE  &  SCRANTON  RY. —  (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  Mlnooka  Jet.,  Pa. ,4.37  m.,  of  which  1H  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47  500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,103,925)    and   taxes. 

WILLIAM'S  VALLEY  RR. —  Brookslde  to  Lykens,  Pa..  11.16  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
In  Apr.  1907  the  Reading  Co,  obtained  control.  V.  84,  p.  933.'  For  year 
1906-07.  gross,  $29,060;  def.  under  oper.  exp.,  $698. — (V.  84.  p.  933.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common,  $925. 3G2;  preferred,  $400,000; 
par  $50.  The  4Hs  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
Sullivan  Co..  Pa..  $250,000  belne  reserved  for  extensions.  V.  72.  p.  990, 
1280.      Equipment  trusts  June  30  1908,  $37,500;    bills  payable,  $35,448. 

For  year  ending  June  30  1908,  gross,  $150,924;  net,  $26,950;  charges, 
$34,853;  other  deductions,  $4,340;  bal..  def.,  $12,254.  Pres.,  S.  D.  Town- 
send.  lIughcsvHle,  Pa.;   Sec.  &  Treas.,  B.C.  Adams,  N.  Y.— (V.  78,  p. 2386.) 

WILMINQTON  &  NORTHERN  RR — (See  Maps  Readlno  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  71  miles;  branches,  17  miles; 
total  owned,  88.41  m .  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Heading  Co.  owns  practically  the  entire  $1 ,500.000  capl 
tal  stock,  which  Is  deposited  under  Its  coll.  trusl  mtge.  The  road  Is  leased 
to  the  Phlla.  &  Head.  liy.  tor  999  years  from  Feb.  1  11)00  for  Int.  on  bonds 

iyable  quar.  (Q.-F.  15).     V.  70,  p.  127,  998;  V. 


and  :\'A  %  dlv    on  stock,  payi 
71  .  p.  758. — (V.  80,  p.  1858.) 


WINONA  BRIDOE  RAILWAY. — Owns  bridge  between  Winona.  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  Ibin.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Hay  A  Western,  the  former, 
It  was  reported  In  July  1903,  acquiring  about  two  thirds  and  the  latter 
the  balance  of  the  $400,000  stock.      V.  77,  p.  252, 

STOCK. — $400,000;  par,  $100.  Year  ending  June  30  1908,  net,  $33. mil : 
Int.  on  bonds,  519,200;  taxes,  92,972;  bal  .  10,829. — (v.  77,  p.  252.) 

WISCASSBT  WATERVILLE   &  FARMI  NdTON.-  170. 

WISCONSIN  CENTRAL  R  AI  LW  A  Y.—  f.SYc  Map)  —SYSTEM  extends 
from  Chicago  to  Ashland,  Wis  ,  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  extension  to  Manitowoc  and  the  car  ferry 
across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has  a  short 
line  to  the  East.     V.  63,  p.  1)7.     The  system  Includes: 

Lines  owned. —  fcfUM.I  Line*  owned. —  idilet. 
Chic,  to  Trout  Brook  Jet.,  Wis..    452|  Other  branches    40 


\Trarkage  to  Chic.,  Mln..  etc 32 

[Rugby  to  Mllwaukei  .  etc  28 
Spurs    to    Industries  (115   miles 

unoperated)   _ 217 


m) 1  ,188 


Abbottsford  to  Ashland,   Wis..    188 

Branch  to  Bessemer.. 34 

Stevenn  Point  to  Portage  City..     71 
Nccnah  to  Manltowoc(14  Jointly)     44 

Marshfleld   to  Nekoosa 33 1 

Owen  to  Ladysmltb — 45| 

Tot  I  1908,  (Ind.  'purs,  op.,  102  in.,  and  llnop.,  11! 

Extension    from    Owen    to    Ladysmltb.    46 H    [Hit  tied     A.ug. 

1906;   extension  being  buin  thence  to  Superior  and  Duluth,  115  mile  . 
be  completed  In  i!)i)8.      V.  mi,  p.  1293:   V.  82,  p.  1884;   V.  83,  p.  986. 


ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68,  p.  725;  V.  69.  p.  29.  133;  V.  70,  p.  434.  In  Oct. 
1906  control  changed.     V.  83,  p.  819,  891;  V.  87,  p.  286,  481,  1012. 

STOCR. — Stock  authorized  common,  $17,500,000;  pref.  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $16,147,876;  pref.,  $11,267,104, 
par  of  shares,  $100.  After  4  %  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equlpm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  July  1907  $1,564,200  were  reserved  to  retire 
underylng  bonds  still  outstanding;  $800,250  available  for  improvements 
were  Issued  June  1908.  Of  the  generals,  up  to  July  1907  $892,000  were 
purchased  In  the  open  market  and  canceled.  V.  75,  p.  734.  1204;  V.  77. 
p.  1236;  V.  86,  p.  1591.  In  Oct.  1908  arranged  to  purchase  2,366  freight 
cars  on  deferred  payments.     V.  87,  p.  1012. 

Of  the  Superior  <Sc  Duluth  Division  &  Term.  4s,  $1,500,000  are  reserved 
for  extensions  and  improvements.  V.  82,  p.  806,  930.  1103:  V.  83.  n.  9M- 
V.  84,  p.  1429;  V.  85,  p.  532;  V.  86,  p.  1411.  There  are  also  $120,000 
Dickinson  equip,  trust  5-yr.  6s,  due  April  1  1913. 

EARNINGS.— 2    mos.J  1908... Gross,   $1,321,121;    net,   $514,682 

July  1  to  Aug.  31.        \19o7 Gross.     1,477,589;    net,     578,442 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1082,  1103. 
1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $7,307,311      $7,577,179     $7,118,576     $6,650,883 

Operating  expenses 5,130,643       4,730,093       4,542,476       4,374,336 


Net  earnings $2,176,668 

Total  net  income $2,233,327 

Fixed  charges,  taxes,  &c.   1,882,318 


$2,847,085     $2,576,100     $2,276,547 

$2,877,490      $2,661,207      $2,319,384 

1,814,034        1,859,010        1,763,541 


Surplus  for  12  mos $351,009      $1,063,456         $802,188         $555,843 

DIRECTORS. — T.  L.  Chadbourne  Jr.,  George  J.  Gould,  Fred  T.  Gates, 
Newman  Erb,  J.  A.  S.  Graves  and  C.  C.  Dickinson,  New  York;  W.  A. 
Bradford,  Cincinnati;  G.  A.  Fernald,  Boston;  Henry  C.  Starr,  George  W. 
Webster,  Chicago,   111.;    Sidney  G.  Courteen,  Milwaukee. 

OFFICERS. — Chairman  Exec  Com.,  T.  L.  Chadbourne  Jr.;  Pres.,  W. 
A  Bradford  Jr.;  V.-P.,  Henry  C.  Starr,  Chicago:  Comp.  and  Aud.,  Robert 
Toombs,  Chicago;  Treas.,  William  R.  Hancock,  Chicago:  Sec,  G.  W.  Web- 
ster, Milwaukee;  Asst.  R»c,  W.  A.  Chadbourne.  80  Pb>e  St..  N.  Y.;  Asst. 
Sec,  J.  A.  MUllngton,' Milwaukee.— (V.  87,  p.  1012.  1082,  1103.) 

WISCONSIN  &  MICHIQAN  RY. — See  page  170. 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.)  —  Red  Wing,  Minn.,  to  Maukato.  95.7  mllesj  Red  Wing  to 
Osage,  la.,  118.2  m.:  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson. 
Minn.,  54.2  m.;  total,  271  miles.  Stock,  $5,893,400;  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  Its  system  un'ler  an  agreement  dated  Apr.  1  1901,  running  for  100  years, 
providing  that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western  to  be  held  In  trust  for  payment  of  future  coupons.  This 
surplus  on  June-  30  1907  amounted  to  $449,238.      V.  73,  p.  566. 

REPORT. —  For  the  vear  ending  June  30  1007  (271  average  miles).  In 
V.  85.  p.  1020,  shows:  Gross,  $695,064;  net,  $285,383;  Interest.  $231,990; 
bal..  sur..  $53.393. — (V.  80.  p.  1858;  V.  81,  p.  213;  V.  84,  p.  694.) 

WISCONSIN  &  NORTHERN  RR. — Projected  from  Menasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Antlgo,  Wis.,  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June,  6  miles, 
were  operated  In  Dec.  1907.  Stock  $1,000,000;  outstanding,  $607,700; 
par,  $100.  Of  the  bonds  ($10,000,000  authorized  Issue),  $3,000,000  Is  re- 
served for  not  over  90  %  of  the  cost  of  railroad  additional  to  the  234  miles 
above  mentioned  at  not  over  $15,000  per  mile,  equipment .  terminals,  &c 
V  85  p.  223;  V.  86.  p.  109.  Pres..  H.  F.  Whltcomb:  Sec,  F.  II.  Josse- 
lyn;  Treas.,  R.  II.  Edwards.     Office,  Oshkosh,  Wis.—  (V.  87,  p.  741.) 

WORCESTER    NASHUA   ft    ROCHESTER   RR — Owns  from  Worcester 
via   Nashua  to    Rochester.   94    miles.      Leased    for   50   years   from   Jan.    1 
1886  to  the  Boston  &  Maine;    rental,  $250,000  and  taxes.      V.  81,  p.  1704. 
DIV  1   '87  93  '94  '.17     '98.  '99.  '00.  '01.  "02.  '03.  '04.     '05  to'07.        1908. 

%.J0  yrly.   5  yrly.   6H    4H      -1      r»  'i      5      4  H    8  H      5H  yrly  5  % 

WRIOHI  SVILLH   ft   TENNILLE   RR.— Tennille.   Ga.,  to    llawklnsvllle, 

76  miles-  Dublin  to  Eastman,  Ga.,  2s  miles  (former  Dublin  <s.-  Southwestern, 

acquired  Aug  1907);  total,  104  mllefl,  Stock  was, common  $230,000;  pre- 
ferred    $70  000-     par,    $25.      Central    of   Georgia    Owned    June   .'10    1908    all 

preferred  and  $278,600  common,     in  Aug.   [907  the  common  stock  was 

LSed  from  {230,000  to  $530,000  to  acquire  the  Dublin  cV  Southwestern 

and  a  mortgage  made  to  the  Citizens'  c\-  Southern   Bank.  Savannah,  for 

$250,000;    of  the  latter  (150,000   being  in   the   treasury  Sept.    15   1908. 

V.    85,    p.    285,    795,    157M. 

Dividends  long  6  to  7 %  yearly.  1904,  7 %;  1905,6%;  I906.il%:  1907, 
U  %  (Including  6  ".'.  extra);  1 908,  Jan. .  3  %;  July,  ;i "'..  Oor  year  to  June  30 
1908  gross  $270,977;  net,  $66,321;  other  Income,  $1,085;  interest  on  notes 
nay  able  taxes  &c,  $21,884;  dividends  (6%),  $86,000;  balance,  surplus, 
$9,722.  '  Pres.,  a.  F.  Daley.  Tennille. — (V,  85,  i>.  1578.) 

YELLOWSTONE  PARK  RR. — Projected  and  partly  built  from  Brldgcr, 
Mont  tO  OOOII  Olty,  with  branches,  a  total  of  125  miles,  of  which  Brldgcr 
to  Bear  (.'reek.  &c.  80  miles  In  operation.  Stock  aul  horlzed.  common, 
}•>  --,i)  000;  preferred,  6%  cum..  $750,000;  par  of  shares.  $50.  Outstand- 
ing common  $824,000;  preferred,  $108,000.  or  the  bonds  $432,000  were 
1  on  22  miles,  the  balance  b  ble  al  $24,000  per  mile.     V.  81, 

D  ]iui  Suit  v.  84,  p,  860,  983,  Pres.,  Prank  A.  Hall;  Sec.  &  Treas., 
George  .1.  Atkins.  — (V.  84,  p.  809,  088.) 

yo>-i  miii  VALLEY  RR.  Merced,  Oal,,  to  the  Yosemite  National 
i.,,i,    78  mllea   completed  Mas   18  1907.     Stoclc,  $5,000,000,  all  outstand- 

Bonds  ($3,1 .'"i"  authorized),     V.  82,  p.  511,  980;    V. 

pre       1  irum;  s  ,-..  Julius  11.    Ellis.     Office,  704 

Wesl  Coasl  Llfi    Bid  I  Isco,  Oal.— (V.  85,  p.  655.) 
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see  notes  on 


Date 

of 
Bonds 


1906 

1901 
1904 

1908 


Adams  Express — Stock — 120,000    sh. — pax  not  fixed,  treated    as 

Collateral  trust  mortgage,  gold Me    1898 

Collat  trust  distribution  M  gold. S    1907 

AJlis-Chalmers — Common  stock,  $25,000,000 

Pref,  7  %  cum  (as  to  ass.&  dlv) .  $25,000,000, (V.74,p.  1144) 
Bullock  (The)  Elec  Mfg.  pref  stk  (also  as  to  assets) ,  6  %  cum 
First  M  $15,000,000  gold  sink  fund  red  110  beg  1916.  ACxc* 

Alabama  Consol  Coal  &  Iron — Pref  stock  7  %  cumulative 

1st  mtge,  red  sine*--  May  1906  at  105,  s  f- - SSt 

Consol  collateral  M,  $3,500,000,  gold 

New  mortgage  $5,000,000   

Amalgamated  Copper — Stock,  $155,000,000 

American  Agricul  Chemical  Co— Stock   com,  $20,000,000 

Pref  6%  cum  (as  to  assets  and  dlv),  $32,000,000. 

1st  M  bds  conv  $12,000,000  red  103  beg    uly '09..c*&r&r* 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sugar — Common  stock.  $15.000.000 

Pref  stock,  6  %,  also  assets,  non-cumulative   $5  000  000 

Certs  of  indebtedness,  $3,000,000 r 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au 

Preferred  stock,  7  %  cumulative,  $3,000,000. 

First  mtge,  gold,  s  f,  red,  text F 

American  Can — Common  stock 

Pief  stock,  7  %,  cumulative 

American  Car  &  Foundry — Common  stock,  $30,000,000 Q 

Pref  stock,  7%,  also  assets,  non-cum,  $30,000,000 Q 

American  Chicle — Stock,  common,  $6,000,000 

Pref  stock  6%  cum    $3.000.000 


1908 


1905 


1902 


Size,  or 

Par 
Value. 


$100 

500   &c 

500   &c 

100 

100 


Amount 
Outstanding 


1.000 

100 

1,000 

1,000 


100 

100 

100 

,000   &c 

100 
100 
,000  &c 
100 
100 
1,000 
100 
100 
100 
100 
100 
100 


$12,000 
12,000 
24,000 
19.820 
16.150 

1,170 
10.325 

1.250 
441 

1.741 

See  te 

153  887 

16.991 

18.382 

8,000 

15,000 

4,000 

3.000 

2.140 

3,000 

880 

41,233 

41,233 

30,000 

30,000 

6,000 

3,000 


000 
,000 

000 
,000 

000 

000 
,000 

000 
,000 
,000 
xt 
,900 
,300 

000 

000 

000 
000 
000 
000 
000 
000 
300 
300 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where    Payable,    and    by 

%  Payable.  Whom. 


See  text. 
4g 
4g 


See  text.  71  Broadway,  N  Y 

M 

J 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


&     S'Mercantlle  Trust  Co,  N  Y 
&     D  Standard  Trust  Co,  N  Y 


See  text. 
6 

See  text. 
6 
5g 


2  In  1908 


6  In  1908 
5 


6 
6 

Sec  text 
7  In  1908 
5  g 


5  in  1908 
OOOiSee  text. 
000 1        7 
000,See  text. 
000i6  in  1908 


Q— F      71  Broadway,  N  Y 

Q — J      Cincinnati,     Ohio. 

J      &     J  71  Broadway,  N.  Y. 

q — m     Checks  mailed 
M     &     N  St  Louis  Union  Tr.  St  L 
M    &     N  Intern  Trust  Co.  Bait 


Q — F     Checks  mailed 


& 
& 


O  Checks  from  Co's  office 
ONew  York  and  Boston 


Q — J     [Checks  mailed 
M     &     S'32  Nassau  St.,  N  Y 


J 
Q— J 

M     &      S 


Q— J 
Q— J 
Q--J 
Monthly, 
Q— J 


Checks  mailed 

do 
Farmers'  L  &  Tr  Co,  N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 

do  do 

Royal  BIdg,  New  York 

do  di 


June  1  '08,  $4 
Mch    1   1948 
June  1   1947 


Feb  1   '04.1  %  % 
Oct  1'08.  \\i  % 
July    1    1936 
Scptl5'07  1  H  % 
May    1   1911 
May    1   1933 


Nov  1    '08,  H  % 


Oct   15  '08.  3% 
Oct    1     1928 


Oct  1'08.  1M  % 
Mch    1    1910 
Sept  30  08,  1  % 
Sept  30  '08,  1  M 
Mch    1   1952 


Oct 
Oct 
Oct 
Oct 
Oct 


1"08.1K  % 

i  '08,  a  % 

1'08.1  %% 
20  '08.  1  % 
1  "08,  1M  % 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad, 
including  Penn.,  C.  B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100  %  dividend.     V.  66.  p.  470:  V.  85,  p. 1647. 

DIVIDENDS. — Long  $8  yearly,  but  reduced  In  1898,  on  payment  of 
100%  dlv.  in  bonds,  to  $4;  In  Dec.  1900  to  Jui  1908,  $8  yearly  (J.  &  D.) , 
and  Mch.  1903  to  1907,  lncl.,  $2  extra  each  from  sale  of  certain  real  estate. 
V.  86,  p.  722.  In  June  1907  200%  dlv.  In  bonds  was  paid.  V.  84,  p.  1489. 
—  (V.  85.  p.  865,  1210,  1647;  V.  86,  p.  722;  V.  87,  p.  874.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO. — ORGANIZATION. 

— Incorporated  in  N.  J.  July  18  1899.  Acquired  iron  and  coal  properties 
near  Birmingham  and  Gadsden,  Ala.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Div.  on  common.  1  %  paid  Oct.  1903;  none  since. 
On  pref.,  in  1900,7%  (Q. — F.);  Mch  1901  to  Sept  1907, 1  M%  quar.  (Q. — M.). 
In  Dec.  1907  the  dividend  was  deferred.     V.  85,  p.  1520. 

Of  the  consol.  collat.  5s  of  1904  $1,500,000  has  been  issued  In  exchange 
for  $1,250,000  preferred  stock  and  working  capital,  per  plan  V.  79.  p. 
105.     $1 ,250,000  has  been  canceled,  $490,000  Is  reserved  to  take  up  old  6s. 

The  stockholders  on  April  22  1908  authorized  a  mortgage  to  secure 
X  1,0(1(1. nii.i  bonds  to  refund  existing  bonds  and  for  future  requirements. 
V.  86,  p.  796.     Common  stock,  $2,500,000.  all  out;  par  $100;  pref.,  see  table. 

REPORT. — Report  for  year  ending  Oct.  31  1907  In  V.  86,  p.  977,  showed: 
Gross  sales  to  public,  $2,585,542;  net  Income,  $755,401;  interest,  deprec'n, 
adjustments,  &c,  $396,523;  div.  on  pref.  (7  %) ,  $87,500;  bal.,  sur.,$271 ,378. 

OFFICERS. — Pres.,  J.  H.  Hoadley;  Sec.  and  Treas.,  Wm.  R.  Sheldon. 
New  directors  Jan.  1907,  V.  84.  p.  52.  Office,  Birmingham,  Ala.;  N.  Y. 
office,  165  Broadway.— (V.  86,  p.  604,  722.  796,  977,  1045.) 

ALBEMARLE  &  CHES.  CANAL. — Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  Is  $558,200  ($100  shares). 
Proposi  d  r.  organization,  sc  e  V.  87,  p.  168. 

Outstanding  bonds,  $500,000  1st  mortgage  4s,  formerly  7s,  due  July 
1909.  Non-cum.  Income  3  %  debentures  (Central  Trust  Co.,  N.  Y.,  trustee)' 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902, 
coupon,  canceled.  V.  77,  p.  351.  The  Jan.  1908  coupon  was  paid  Ju  ae 
1908.  V.  85.  p.  1647.  See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1907- 
08,  gross,  $41,646;  net  over  operation  and  maintenance,  $28,597.  Pres., 
Warren  G.  Elliott.      Office.  Norfolk,  Va. — (V.  85.  p.  1647.) 

ALLIS-CH  ALMERS  CO. — ORGANIZATION. — Incorporated  In  N.  J. 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
combining  Edward  P.  Allls  Co.,  Frazer  &  Chalmers,  Gates  Iron  Works  and 
Dickson  Mfg.  Co.  V.  72,  p.  874,  937,  990.  V.  80.  p.  1858;  V.  81,  p.  266; 
V.  82.  p.  1440;  official  statements.  V.  83,  p.  90.     V.  74,  p.  1144. 

In  1904  entered  upon  the  electrical,  turbine  and  gas  engine  field.  Owns  the 
com.  stock  of  The  Bullock  Electric  Mfg.  Co.,  the  pref.  stock  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
1101;  V.  81,  p.  1494,  1792;  V.  82,  p.  1440.     Litigation,  V.  82,  p.  453. 

PREF.  DIVS.— July  1901  to  Feb.  1904  7%  yearly;  none  since. 

BONDS. — Of  the  new  bonds  ($15,000,000  auth.) ,  stockholders  In  Aug. 
1906  subscribed  for  $902,000  at  80  and  $9,544,000  were  sold  to  a  syndicate 
(payments  therefor  extending  over  about  a  year, "to  pay  in  part  for  addi- 
tions to  the  Milwaukee  plant,  the  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  They  are  to  be  canceled  in  amounts  increas- 
ing yearly.  See  V.  82.  p.  1440,  1498,  and  V.  83,  p.  90,  157,  437,  623;  and 
application  to  list,  V.  87,  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1908  was  given  In  V.  87,  p.  934,  showing:  Surplus  over  maintenance  and 
depreciation  and  Interest,  $1,958,147;  profit  and  loss  surplus  June  30  1908, 
$385,997.  Directors — E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox, 
Joseph  S.  Neave,  Wm.  W.  Allls.  Win.  V.  Kelley,  Elberl  n.  Gary,  Wm.  A 
Read,  Cornelius  Vanderbllt,  Charles  Allls,  George  Bullock,  Max  Pam, 
Walter  II.  Whiteside,  L.  F.  Bovver,  Henry  Woodland,  Chas.  MacVeaeh, 
Alexander  P.    Ban]  lerman  W.  Falk.     Chairman  of  Board,  E.   H. 

Gary;  President,  Wall   i    H  I      ide;   isl    Vice-Pi     .ident,  L.  v.   Bower; 

2d  Vic-  Pn  i  Treas..    I  ■   idland;  3d   V. -P.  and  See.,  W.   W. 

Nichols;  Comptroller.  W.  A.  Thompson.  Office,  71  B'way.  N.  Y.  General 
Offices,  Milwaukee.  Wis.— (V.  87,  p.  168,  934,  1013,   1031.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC. — Incorpor- 
ated on  April  27  1899  In  New  Jersey,  and  purchased  control  as  follows: 

Capital       Par    Dividends  (  %) 

Majoritu  stock  acauired —  stock.         val.    '01  '02  '03    '04    '05    '06    '07 

Anac.Cop.M.(V.78.  D.2013)-$30.000,000  $25  13  4  4  4  8  19^  26 
Bos  &  Mont. Con.Cop.&Sll.M.     3.750.000      23    140   24   32   256   160   192   168 

Butte  &  Boston  Con.  Mln  ...     2,000,000     10 10     (?)      (?)    (T) 

Parrot  Sliver  ft  Copper  Co...  2,298,500  10  55  5  ..  10  20  12^  7 'J 
Hennessy  Mercantile  Co 1,500,000(7)     (?)     (?)     (?)     (?)     (?)(?)   (?) 

Also  acquired  all  the  following  Stocks:  Washoe  Copper  Co.,  $5,000,000; 
Colorado  Smelting  ft  Mining  Co.,  $2,500,000:  Dlamondvllle  Coal  ft  Coke 
Co.,  $1,500,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  etc.,  having  estimated  value  of 
$50,000,000  over  all  liabilities.  Compare  V .  71',  p.  1281;  V.  80,  p.  2394. 
The  Boston  &  Montana  Co..  n  v.  a  repoi  ed  In  Oct.  1906,  purchased  $3,000, • 
OOOstocl   ofthi    ButteCoaUl Inlng  Co.     V.  83,  p.  1038;  V.  86,  p.  1407. 

BONDS. — Only  bonds  are  Butte  &  Bos.  0s.  $1 ,500.000,  due  Apr.  1  1917. 

DIVIDENDS.—  ,|"1    '01     '02    '03.  '04.  '05.  '06      '07.        1908. 

PcrCent «     7 'A   2 'A      2        2       l  !  .    6  ■■{        7  2 

In  10O0,  Feb.,  1K%:  May  and  Aug..  1  ","',  and  'i%  extra;  Nov..  1A% 
and  A  %  ex.:  1907.  Feb.  and  May,  each  1  A  %  andH%ex.;  Auir..  2%; 
Nov.,  1  %;  1908,  2%  (Q.-F.).'      V.  80,  p.   170. 

REPORT  for  year  ending  April  SO  1908  was  in  v.  .sc,  p,  1  106,  showing 
net  Income,  $6,680,557;  dividends  (4%),  $6,155  >16;  bal  sui  .25,041. 
Report  of  Vnaconda  Co.  for  calendai  yeai  1907  was  In  V.  86,  p.  1283,1406. 

EARNINGS  of  eonstlt.  cos.  year  end.  June  1  1908,  V.  86.  p,  1626. 

OFFICERS. — Pres..  Henry  II.  Rogers;  Sec.  and  Treas.,  A.  II.  Melln. 
Directors:  H.  11.  Rogers,  Win.  Rockefeller,  Benjamin  B,  Thayer,  John 
D.  Ryan,  John  11,  A.  it.  Flower,  H.  H.  Rogers  Jr  , and  \.<\  Bun 

Office,   42   1  I.    Y. — (V.   80.  p.   604.    1400.    Mil.    IS26.) 


AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION. — 
Incorporated  In  April  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers'  of  Newark) 
named  In  V.  68,  p.  974.  and  V.  72.  d.  672:  V.  73.  p.  664;  V.  75,  p  241 
292,  440;  V.  77,  p.  399;  V.  83,  p.  1230;  V.  84,  p.  272;  V.  87,  p.  874.  See 
V.  71,  p.   545. 

BONDS. — The  1st  mtge.  bonds  ($12,000,000  authorized  issue;  Columbia 
Trust  Co.,  N.  Y.,  trustee)  are  convertible  Into  pref.  stock  at  par;  $8,000,000 
were  sold  in  1908  to  retire  the  outstanding  notes  (about  $6,886,700)  and 
provide  working  capital.  No  further  bonds  can  be  Issued  unless  the  net 
earnings  for  the  previous  fiscal  year  shall  have  been  at  least  double  the 
Interest  charges  on  the  amount  of  bonds  outstanding,  including  the  addi- 
tional bonds  to  be  issued.  Sinking  fund  3!s  %  annually  of  outstanding 
bonds,  beginning  Jan.  1  1910.  Properties  are  subject  to  3  mortgages  on 
lands  of  sub-cos.  aggregating  $368,000,  one  of  $150,000  falling  due  Dec.  31 
1908,  for  which  provision  has  been  made.     V.  87,  p.  741,  814,  874. 

DIVIDENDS  on  pref.  to  Oct.  1908,  6  %  yearly  (A.  &  O.). 

REPORT. — Report  for  year  enalng  June  30  190'',  In  V.  87,  0.  477, 
showed:  Total  net  Income,  $2,937,919;  contingencies,  Improvements,  bet- 
terments, &c,  $781,042;  div.  on  pref.,  6  %,  $1,115,610;  balance,  $1,041,267. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres.), 
James  M.  GifTord  (1st  V.-P.),  Albert  French  (2nd  V.-P.) ,  Wm.  Prescott 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.).  John  F.  Gibbons,  Geo.  C.  Bingham, 
A.  B.  Hepburn.  W.  J.  Brennan,  Sam'l  Carr,  J.  F.  Kehoe,  Chas.  B.  Hobbs 
H.  S.  Zell,  Marcellus  E.  Wheeler,  Geo.  Beck,  Wm.  H.  Bowker,  W.  W. 
Baker,  D.  Crawford  Clark,  F.  L.  Ames  and  Chas.  W.  Prlddy.  N.  Y.  office, 
2  Rector  St.— (V.  87,  p.  168,  417,  477,  741,  814,  874.) 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUGAR  CO. — Incorporated  on  March  24  1899.  See 
prospectus  in  V.  68,  p.  280,  616;  "Beet  Sugar"  item  V.  69,  p.  1249.  Divi- 
dends on  pref.,  Oct.  1899  to  Oct.  1908,  both  lncl.,  6%  yearly  (iy2%  Q.-J.) 
Certs,  of  indebtedness  V.  82,  p.  570,  1099. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental  interest  on  $1,000,000  6%  bonds  and  $20,000  yearly 
sinking  fund,  gradually  reducing  outstanding  bond  issue.     V.  86,  p.  1222' 

Report  for  year  end.  March  31  1908  in  V.  86,  p.  1222,  showed:  Total  Inc., 
$5,749,596;  profit  from  operation,  $1,912,681;  cost  of  maintenance,  $571,- 
586;  profit  of  campaign,  $1,341,095;  dlv.  from  oth.  cos.,  $31,680;  expenses, 
and  interest,  $460,412;  dlv.  on  pref.  (6%),  $244,050;  Las  Animas  rentals, 
$30,000;  bal..  sur.,  $638,311.  Pres.,  H.  Rieman  Duval;  Treas.,  J.  E. 
Tucker.  32  Nassau  St.,  N.Y.— (V.  84.  p.  1180;  V.  85,  p.  532;  V.  86,  p.  1222.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO. — ORGANIZATION.— 
Incorporated  in  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79.  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings.    Extensions  and  improvements  proposed  in  1906,     V.  82,  p.  453. 

DIVIDENDS. — On  pref.  in  full  to  Oct.  1908.  inclusive  (Q-J).  On  com., 
in  1903.  2%;  Oct.  1904,  1  %;  1905  to  Oct.  1908  4%  yearly  (Q-J)  and  on 
Dec.  31   1907  1  %  extra. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1 ,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  years 
at  105,  thereafter  at  par.     V.  76.  p.  655. 

OFFICERS.— Pres.,  Otis  H.  Cutler;  1st  Vlce-Pres.,  Joseph  D.  Gallagher; 
2nd  Vlce-Pres.,  Joseph  B.  Terbeli;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
170  Broadway,  New  York. — (V.  82,  p.  453;  V.  83,  p.  494.) 

AMERICAN  CAN  CO. — ORGANIZATION.— Incorporated  In  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84,  p.  994.  Decision.  V.  85,  p.  43,  656.  In  1907 
plants  were  completed  In  New  Orleans,  La..  Savannah,  Ga.,  and  Newcastle, 
Pa.;  V.  85.  p.  656;  V.  86,  p.  336,  422.  In  Mch.  1908  an  interest  In  the  Sani- 
tary Can  Co.,  with  $1  ,000,000  auth.  stock,  had  been  acquired.    V.86,  p. 790. 

DIVIDENDS.— On  pref..  2A%  Sept.  1903;  1904.  5%  (A.  &  O.);  since 
to  Oct.  1908,  lncl..  5%  yearly  (Q-J). 

Fiscal  year  now  ends  Dec.  31.     Report  for  year  ending  Dec.  31  1907  in 
..  p.  .'t.'ic,  showed,  net,  $2,685,893;  patents  purchased,  $33,300;  dlv.  on 
pref.   (5%),  $2,061,665;  bal.,  sur.,  $590,728. 

Directors. — D.  G.  Reid  (Cnairman) ,  W.  T.  Graham  (Pres.) ,  F.  S.  Wheelei 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore,  W.  M.  Leeds. 
Geo.  G.  McMurtry,  W.  F.  Dutton,  R.  L.  Skofleld.  Jas.  MacLean,  O.  H. 
Bogue,  II.  W.  Phelps.  J.  H.  Moore.  F.  Rudolph  and  Geo.  T.  Boggs.  Office, 
447  W    14th  St.,  N.  Y. — (V.  86,  p.  336,  422,  796;  V.  87,  p.  1013  ) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION.  ETC.— Incor- 
porated In  New  Jersey  on  Feb.  20  1899,  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68.  p.  280.  377. 
1029;  V.  71,  p.  86,  5  15:    V.  78,  p.  958;  V.  83,  p.  1413;   V.   84,  p.  1553. 

DIVIDENDS.— 11900.  1901-02.  1903.  1904.  1905.  1906.  1907.        1908. 
On  common J     1        2  y'ly.       4  10         0         3         Below. 

On  pref.,  1  3i  %  quar.  to  Oct.  1908,  lncl. 

In  Jan.  1907  dividends  on  common  were  resumed,  A  %  quar.  being  paid; 
April,  !  %;  .Inly.  1%;  Oct..  1%;  1908,  Jan.,  1%;  Apr..  1%;  July,  A  %: 
Oct.,    '.  "... 

Net  earnings  for  3  mos.  ending  July  ;sl  1908.  $684,041,  against  $2,592,978 
In  1907;  pref.  dlv.  (1 H  %),  $525,000;  dlv.  on  common  (A  %) ,  $150,000; 
bal.,  sur..  $9,011.      V.  87,  p.  616. 

Report  toi  yeai  endlnt  Iprll  30  1908  was  in  V.  80,  p.  1580,  showing,  net 
earnings,  $8,214,618;  dividends  on  preferred  stock  (7";,),  $2,100,000; 
dlv.  on  common  i.v..  "„i,  $1,050,000;  reserve  tor  Impts.,  floe,  $1,650,000; 
re    rve  for  com.  dividend,  $600,000;  surplus,  $2,814,618, 

Directors — W.  K.  Blzby.  Frederick  11.  Eaton  (President) ,  A.  B.  Hepburn. 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.) .  S.  S.  De  Lano  (Treas.).  Adolphus 
llusch.T.  II.  West.. I.  M.  Ilulck  (V.-P.).  Geo.  H.  Russell,  W.  G.  Oakinan. 
II.  R,  Duval,  J.  H.  Ilagglu,  W.  II.  Woodln  (Ass't  to  Pres.) .  Gerald  L.  Hoyt, 
w.   m.   H:.". 1    (Sec),  c   it    Woodln  and  w,   v   McMillan.     i\.  Y.  office, 

165   Broadway.— (V.  80.  p.  604,    Mil.   1585;  V.  87,  p.  016.741.) 

AMIIU1CAN    CEMENT, — See    Issue    of   July    1907. — (V.    87,    p.    95.) 
AMERICAN    CHICLE    CO.— ORGANIZATION. — Incorp.    In   N.   J.   on 

June  2   1899,  and  consolidated  the  leading  chewing  gum  Interests.      V.  68 

p.   .S71,   1130;   V.  77,  p.    197;   V.   83,   p.    102;   V*.   84,  p.    100;   V.  80,  p.  2;m. 

Sec  v.  71,  p.  515.     Dlv.  on  pref.,  Oct,  1809  10    Oct.  ino.s,  1  '.,",-,  quar. 

(6%  per  an.).     Com.,  1  A  %  Oct,  1899;  1900,9%;  1901,8%;  1902,  Jan.. 

2  ■■,,:  July   1902  to  Oot.  1908,  both  lncl.,  1  "„  monthly,  and  In    May  1906  to 

;;.  1.1 .  1908  1  %  extra  bi  monthly. 

For  12  mos.  ending  Dec.  31    1907.   profits,   $1,058,000;   pref.   dlv.    (6%). 

$180  000:  common  dlv     (18%),  $1,080,000;  bal.    sur.,  $308,000. 
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American  Cigar — Gold  notes,  guar  p  &  1,  red  102  H c 

A  meri  can  Coal — Stock 

American  Cotton  Oil — Common  stock,  $20,237,100 

Pref  stock,  6  %  non-cum,  sub  to  call  at  105,  $14,562,300... 

Debentures,  extended  In  1900  (V.  71    p.  2374,  1010) c* 

American  Dist  Tel  Co  (of  N  J) — Stock,  $10,000,000  author.. 

N  Y  FlreProt  lstM  g  lnt  &  s  f  gu  red  par(V81,  p778) 

American  District  Telegraph  of  N  Y — Stock,  $4,000,000 

A  meri  ca  n  E  x  press — Stock 

American  Gas  &  Electric — Coll  tr  M  $6,282,000  g  red  text  Sxc* 
American  Qraphophone  Co — Common  stk,  $7,500,000  auth.. 

Pref  stock,  7%  non-cum.  $2,500,000. 

Debentures,  convertible  Into  preferred  stock ... 

do  do  common    stock 

Coupon  notes,  convertible  Into  pref  stock,  redeemable  105 

Coupon  notes, convertible  into  common  stock 

American  Hide  &  Leather — Common  stock,  $17,500,000 

Pref.  also  assets,  7%  cum,  $17,500,000  (V76,  p.  104) 

1st  M,  $10,000,000,  g,  s  f,  subject  to  call  at  115 Ta  c* 

American  Ice  Securities — Stock,  all  of  one  class,  $20,000,000 

Debentures,  $3,000,000.  redeemable  at  par 

American  Ice  Co  collateral  trust  bonds,  gold  ($5.000. 000)Ce 
American   Light  &  Traction — Common  stock,  $15.000,000.. 

Pref  stk,  6%  cum,  $25,000,000  auth  (V  82, p, 50,279) 

Collat  trust  gold  notes  conv  red  text 


Date 

of 
Bonds 


1901-2 


1890 
1905 


1907 


1899 

1905 
1902 


1907 


Size,  or 

Par 
Value. 


1,000 

25 

100 

100 

1.000 

100 

1,000 

100 

100 

100   &c 

100 

100 

100   &c 


Amount 
Outstanding 


100  &c 


100 

100 

1,000 

100 


1.000 
100 
100 


10,000 
1,500 

20,237 

10,198 

5,000 

9,909 

100 

3,844 

18.000 

6,282 

2,626 

2,095 

129 

333 

119 

184 

11,274 

12,548 
6,939 

19,037 
2,897 
1.970 
7,041 

14,236 
1,219 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


,000  4  g 

,000  10  In  '08 
,100  See  text. 
,600  6  In  1907 
,000  4M  g 

,851  4  In  1908 
,000  4  g 

,700  2  In  1908 
,000:12   In  *07 
,000|         5  g 
,450  See  text 


When      Where    Payable,    and    by 
Payable.  Whom. 


430 
000 
"70 
900 
800 
100 
300 
000 
600 
580 
000 
200 


In  1907 
5 
6 
6 


M  &S15 
M  &  S 
See  text. 
J  &  D 
Q— F 
Q— J 
M  &  S 
M     &     N 

Q— J 
F      &     A 
Q— Ml  5 
Q — F15 


See  text. 

6  g 
See  text. 
6 

5  g 
See  text. 
200  6  In  1908 
500  6  g 


Q— F 
M     &     S 

Q— J 
A     &    O 
A     &     O 

Q— F 

Q— F 
A     &     O 


Morton  Trust  Co,  N  Y 
Office,  1  Broadway,  N  Y 
Wlnslow  L  &  Co,  N  Y 
do  do 

do  do 

Treas  office,  195  B'y.  NY 
Guardian  Tr  Co,  N  Y 
Treas  office,  6  Dey  St, NY 
Office,  65  Broadway,  NY 
Standard  Tr  Co,  N  'i 
Office,  154  Nassau,  N  Y 

do  do 

R  Wlnthrop  &  Co.  N  Y 
do  do 

do  do 


Bonds— Princi- 
pal.  When  Due. 
Stocks— Last 
Dividend. 


Mch    15    '11-'12 
Sept  1908.     5 
Mch    2  '08,   4% 
Ju  le  1  '08,   3  % 
Nov    1    1915 
Oct     22  '08.  1  % 
Sept   1    1954 
X   v  15  '08.  1  % 
Oct    1    '08.    3% 
Feb     1    2007 
S  I  tl.V07,lK% 
Augl5'0*  1  Yi  % 
1915-1918-1923 

1916 
April  1  1008-'00 
1912 


Trust  Co  of  Amer,  N   Y 
Tr  Co  of  Am,  Col  Br,  N  Y 

Checks  mailed 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co.  N  Y 
Checks  mailed 
do  do 


Aug  15  '05.  1  % 
Sept  1    1919 
July20  07,1  >A% 
April  1    1925 
April  1    1922 
Nov  2 '0  8,1  <i  % 
Nov2-08,l>*  % 
See  text 


Statement  for  the  year  ending  June  30  1906  was  In  V.  83,  p.  152,  showing: 
Profits,  $1,404,000,  against  $1,224,000  In  1904-05;  dlv.  on  pref.  stock  (6%) , 
$180,000;  div.  on  com.  stock  (13%),  $780,000;  bal.,  sur.,  $444,000.  Total 
accumulated  surplus  Dec.  31  1906,  $1,850,000  Pres.,  Geo.  H.  Worthlng- 
ton;  Sec.  and  Treas.,  H.  Rowley.  Office,  Royal  Bldg.,  Fulton  and  William 
StS..  N.   Y. — (V.  83.  p.    152,  437,  1349;  V.  84,  p.  160;  V.  86,  p.  230.) 

AMERICAN  CIGAR  CO. — Controlled  by  American  Tobacco  Co..  which 
owns  $7,693,400  of  the  $10,000,000  com.  and  $8/)70.000  of  the  $10,000,000 
6  %  cum.  pref.  stock.,  and  guarantees  the  4  %  gold  notes;  see  V.  74,  p.  1113 
V.  78,  p.  1393.  The  Cigar  Co.  owns  majority  of  Havana  Tobacco  stock 
and  $3,500,000  of  Its  outstanding  $7,500,000  bonds  and  $7,307,275  of  the 
$11,976,000  Amer.  Stogie  com.  stock.  V.  85.  p.  285;  V.  86.  p.  110.  Prop- 
erties, lncl.  Havana  American  Co.,  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p. 
958;  V.  75,  p.  1255.  Dlvs.  on  pref.  stock  In  1906  and  1907,  6%  each. 
Report  for  calendar  year  1907,  V.  86,  p.  665,  showed:  Net  earnings  over 
charges,  $1 ,887,098;  div.  on  pref.  stock  (6  %) ,  $600,000.  Pres..  J.  B.  Cobb. 
Office.  Ill  Fifth  Ave..  N.  Y. — (V.  86,  p.  665,  670.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md..  and  Poca- 
hontas region.  W.Va.   Inc.  In  Md.;  re-inc.  In  1903  In  N.  J.  V.  80,  p.  118. 

DIVIDENDS 1   '94.  '95.  '96.  '97.  '98.  '99.  '00.    1901   to  Sept.   08. 

(%)    ]   6H     7       8       8       9     10       9     10  yearly  (M.&S.) 

Also  20  %  paid  Jan.  1903  from  sale  of  real  estate  and  25  %  Mch.  1907  from 
•ale  of  railroad.     V.  84.  p.  222.  392. 

For  year  ending  Dec.  31  1907,  net,  $670,474  (incl.  proceeds  sale  of  road); 
dividends  (35%),  $525,000.     Office,  No.  1  Broadway.— (V.  84,   p.  694.) 

AMERICAN  COTTON  OIL. — Incorp.  Oct.  14  1889.  in  N.  J.,  to  succeed 
Amer.  Cotton  Oil  Trust.  Has  works  in  Southern  cities,  etc.,  for  making 
crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc:  V.  77.  p.  1872. 

DIVIDENDS. —  '98.  '99.  '00.  '01.  '02.  '03.  '04. '05.  1906.       1907. 

Common.. %     3        4      33^      2      '6      "4        11    Dec. ,2  t Below 

Preferred 6%  yearly  to  date.     (Pool  expired  July  22  1905.) 

•Includes  2  %  paid  In  the  following  June.  TFrom  the  earnings  of  1906-07 
4%   was    paid    March  4  1908.     V.  85.  p.  1210;  V.  86.  p.  110 

REPORT. — Report  for  1906-07  at  length  in  V.  85,  p.  1268,  1280,  showed 
profits  $2,592,263,  after  meeting  exp.  of  administration,  Interest,  &c;  Int. 
on  deb.  bonds.  $225,000;  balance,  net  Income,  $2,367,263;  dividends  on 
pref.  (6%),  $611,916;  bal.,  sur.,  for  year,  $1,755,347.  Profits,  year  1903- 
84,  $979,835;  '04-'05,  $1,180,382;  '05-'06,  $1,618,537;  '06-'07,  $2,592,263. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres.,  Robert  F. 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  Wlnslow,  Lanier  &  Co.— (V.  85,  p.  1268,  1280;  V.  86,  p.  110.) 

AMERICAN     DISTRICT    TELEGRAPH    CO.    (OF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  In  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  except  New  York  City. 
Has  25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  electrical  pro- 
tective service.  V.  77,  p.  148;  V.  81,  p.  213.  Dividends  In  1903,  Apr., 
July  and  Oct..  1  M  %  each:  since  to  Oct  1908.  |4%  yearly,  Q.-J.  See  V.  78 
p.  704.     Bonds  out  Dec.  31  1907,  $283,000. 

Report  for  year  ending  Dec.  31  1907  In  V.  87,  p.  344,  showed:  Gross  earn- 
ings. $3,017,1  <"4;  net,  $712,960;  dividends  (4%)  $396,899;  bal.,  sur.,  $316.- 
081.  Pres.,  Robert  C.  Clowry;  Act.  Sec.  I.  B.  Ferguson;  Treas..  M.  T. 
Wilbur. — (V.  84,  p.  572;  V.  85.  p.  465;  V.  86,  p.  231;  V.  87.  p.  344.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OP  NEW  YORK.— Annual 
report  for  year  ending  Dec.  31  1907  was  In  V.  87,  p.  344,  showing:  Gross, 
$586,06;.;   net,   $79,028;   div.    (2%),   S76.888;   surplus,    S2.140. 

DIVID'S. — 1   "93.  '94.    "95.    '96.    '97.    '98.    '99.  '00.    '01.  ,02toNnv,08 
(%)    I   3H       1         3        1        2        2     ZH    ZX    2H       2  yearly 

Office.  6  Dey  St..  N.  Y.  City.— (V.  85,  p.  465;  V.  87.  p.  344.) 

AMERICAN  EXPRESS  CO. — An  "Association"  formed  under  the  laws 
of  New  York  State  In  1850  and  1859.  Not  an  incorporated  company. 
Operated  in  Jan.  1908  on  44,837  miles  of  railroad  in  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbilt  lines.  Illinois  Central,  &c: 
6,022  miles  In  foreign  coun'rles  and  136,1  80  miles  of  sea  and  ocean  lines.  V.x 
tension  of  service  July  1907,  V.  84,  p.  1553.  Dividends.  1882  to  1901 .  6% 
per  ann.;  July  1901  to  July  1906,  8%  yearly.  Including  1%  semi-annually 
from  Investments;  In  Oct.  1906  the  rate  was  Increased  to  12%  per  ann., 
payable  quarterly,  beginning  Oct.  1,  6%  of  this  to  be  from  Investments. 
Statement  for  cal.  year  1907  In  V.  87,  p.  933,  showed:  Gross  earnings  from 
operations.  $30,755,197.  against  $27,954,986  In  1906;  net,  $659,159, 
against  $1,826,794;  dlv.,  6%  yearly  (6%  also  paid  from  Investments), 
$1,080,000;  bal.,  def.,  $420,841,  against  sur.,  $746,794  In  1906.  Pres., 
J.  C.  Fargo;  Treas.,  James  F.  Fargo,  65  B'way. —  (V.  87,  p.  933.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpo- 
rated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.  83,  p.  1349, 1473, 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  In  a  number  of  cities.  On  June  1  1908  the  controlled 
companies  had  outstanding  $5,075,000  bonds;  also  $9,090,800  capital 
stock,  of  which  $8,701,825  was  owned  by  Am.  Gas  &  Elect.  Co.  Sec  V. 
83,  p.  438;  V.  79,  p.  106;  V.  73.  p.  289,  495.  Controlled  by  Electric  Bond 
&  Share  Co.  of  N.  Y. 

STOCK. — Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
$3,782,000;  outstanding  Jan.  1907,  $3,500,000  common  and  $1,200,000 
pref.;  par  of  shares.  $50.  V.  83.  p.  1592.  Dividend  on  pref..  1  H%  (quar.). 
and  at  6%  yearly  from  Jan.  16  to  Feb.  1  1907.  paid  May  1  1907;  since  to 
Nov.  1008,  6%  yearly  (1  y2  Q-F). 

BONDS. — The   collateral   trust   5s  are   secured     by   pledtre     of     certain 
stocks  and  notes.     The  bonds  are  redeemable  to  Feb.   1912  at  110  and 
thereafter  at  105.     V.  83,  p.  1349.  1472:  V.  86,  p.  549,  1102,  1531. 
Lciidtmi  Bond  lss>trs  of  Controlled  Companies, 

Authorized.       Issued.      Dated.       Compare. 
Canton  (O.)  Electric  Co.  "1st 

andref.  M."5s $2,500,000       $342,000     1907     V.  85,  p.  223 

Muncle  (O.)  Electric  Light  Co. 

1st  guar.  5s. 1,500,000         500, ooo      1907     V.  86,  p.  484 

Rockford  Electric  Co.  1st  5s 231,000     1899     V.  85,  p.  1403 

Scran  ton    (Pa.)     Electric    Co. 

1st  and  ref.  M."  5s 10,000,000     1,383,000     1907     V.  85,  p.  808 

Marlon    Light   &   Heating  1st 

&  ref.    5s 1,500.000         500,000     1907 

Atlantic  City  (N.  J.)  Electric 

1st  &  ref .  M.  5fl 5.000.000     1,019,000     1908     V.  86.  p.  1102 

EARNINGS. — Of  operating  companies  for  calendar  year  1907,  gins*.. 
$1,727,267;  net,  $758,185;  bond  Int.,  $138,178;  miscellaneous.  $95,233; 
add  Interest  received  by  Am.  Gas  &  El.  Co.  from  Int.  on  notes  and  loans 
$85,001).   leaves   S601.783;   dlv.   on    preferred    stock    <r,";,\,    $72,000. 

Chairman  of  the  Board.  S.  Z.  Mitchell;  Pres..  Henry  L.  Doherty;  Sec. 
and  Treas  .  F  B.  Ball  Director*  Jan.  1907.  V.  84.  p.  22a.  Office.  Phila- 
delphia.— (V.  85.  p.  1006,  1403;  V.  86,  p.  482,  549,  1102,  1591.) 


AMERICAN  QRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
In  West  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  selling  agents.  V.  70,  p.  790.  Also  owns  The  Burt  Co.  V.  81, 
p.  669.     Factories,  Bridgeport,  Conn..  England  and  France. 

STOCK,  ice— in  Jan.  1906  authorized  stock  was  increased  from  $5,- 
000,000  to  $10,000  000,  of  which  $7  500,000  common  and  $2  500,000  pref. 
Par  value  was  changed  from  $10  to  $100.  Pref.  stock  Is  7%  non-cum. 
After  7%  is  paid  on  both  stocks,  the  two  classes  share  ratably.  Mort- 
gage on  factory  real  estate,  $100,000 

DIVS. —     '97.  '98.  "99.  '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07.            1908. 
Preferred%      7       775487547       7       7       7       7       7  Incl  Aug.534 
Common..     5  J£     7     7  M     »       6       °       °       3       4       5       3M  

On  common  no  dividend  since  Sept.  1907. 

REPORT. — For  year  ending  Sept.  30  1907,  In  V.  86,  p.  478,  showed: 
Net  Income,  $994,851,  against  $842,266  in  1905-06;  Interest,  $95,033; 
maintenance,  $57,816;  depreciation,  &c,  $59,568;  dividend  on  pref.  (7%), 
$146,680;  dlv.  on  com.  (5%).  $130,878;  reserved  for  depreciation.  &c. 
$260,000;  ba!an?e,  surplus,  $244,875. 

OFFICERS. — President,  Edward  D.  Easton;  Vice-Presidents,  Wm.  E. 
Bond  Geo.  W.  Lyle;  Sec.  and  Ass't  Treas.,  E.  O  Rockwood;  Treasurer, 
Chas.  W.  Cox.     Office.  154  Nassau  St..  N.   Y.— (V.  86.  p.  478.) 

AMERICAN  GRASS  TWINE  CO.— Name  changed  to  Crex  Carpet  Co.; 
stock  to  $3,000,000.  See  Issue  for  July  1908  and  plan  In  V.  87,  p.  741.  1013. 
1090. 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  interests.  See  V.  69,  p. 
493;  V.  68.  p.  925;  V.  70.  p.  77,  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref.,  Feb.  15  1905  to  Aug.  15.  1%  quarterly;  none 
since  to  Oct  '08.  V.  81,  p.  1316.   Overdue  pref.  divs.  Nov  '08,  abt.  60  3A  %. 

BONDS,  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  Invested  In  other  securities. 
J.  &.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1908  In  V.  86,  p.  612,  showed  earnings,  Including  those  of 
subsidiary  companies,  of  $916,236;  interest  on  bonds,  $511,500;  renewals, 
repairs,  sinking  funds,   &c,  $418,174;  bal.,  def.,  $13,438. 

Directors. — Thomas  W.  Hall  (Pres.),  Theo.  S.  Halght  (1st  V.  P.), 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenltz  (3rd  V.  P.).  Chas.  P.  Hall  (4th 
V.  P.),  Frederick  Strauss,  E.  L.  White,  M.  Robson.  C.  H.  Buswell,  Chas. 
W.  Tldd,  Henry  Sellgman,  James  Skinner,  Geo.  A.  Hill  (Sec.  and  Treas.), 
Thomas  J.  Ryan  and  Carl  A.  de  Gersdorff.  Office.  96  Cliff  St.,  N.  Y. — 
(V.  83,  p.  561,  563;  V.  85,  p.  596;  V.  87,  p.  612.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $23,488,500  of  the  $23.871 ,100 
common  and  $14,339,000  of  the  $14,920,200  preferred  stock  of  the 
American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
all  of  the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65.  p.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail  business  In  N.  Y.  City;  Philadel- 
phia. Boston,  Baltimore,  Washington,  D.  C,  Oamden.  Cape  May  and  Atlan- 
tic City.  N.  J.  V.  81,  p.  29;  V.  77,  p.  2337.  Suit,  V.  83,  p.  1525;  V.  84 
p.  933.  1054,  1429;  V.  85,  p.  602;  V.  86,  p.  110,  422,  796;  V.  87.  p.  98. 

DIVIDENDS —Jan.  1907  to  July  1907.  both  lncl..  1  SA  %  quar.;  none 
since  to  Oct  1908.     V.  85.  p.  795. 

BONDS. — Of  the  Am.  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
in  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  eollateral  trust  5s  of  1902  of  the  Ice  Company,  $1,970,000  are 
outstanding  and  $2,060,000  are  Issuable  to  retire  $2,067,511  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company);  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co. 

In  March  1908  made  a  mortgage  to  secure  $500,000  consolidated  mortgage 
6%  bonds  due  March  1913,  used  as  collateral.  V.  86,  p.  722.  Mortgages 
seeming  loan   of  $300,000,  V.   86,  p.   1411. 

Bills  payable  by  Am.  Ice  Co.,  Oct.  31  1907,  $1 ,795,475.  V.  85,  p.  1083, 
BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81,  p.  29.) 
Knickerbocker  Ice  Co.  5s,  due  Feb.  1  1908.  $715,000;  Consumers'  IceCo., 
due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Baltimore,  due  March  1  1910, 
$250,000;  Hygienic  Ice  Co.,  Washington,  due  Jan.  1  1910,  $150,000; 
Independent  Ice  Co.,  Boston  (V.  78.  p.  1963),  5%,  1922  (M.  &  N.),  $385,000 
Consumers  Ice  Co.,  Atlantic  City  (V.  83,  p.  438).  1st  30-year  gold  5s,  dated 
Jan.  1902,  red.  at  105,  guaranteed  by  Am.  Ice  Co. 

REPORT  of  Am.  Ice  Securities  Co.  for  year  ending  Dec.  31  1906,  Includ- 
ing balance  sheet,  was  in  V.  84,  p.  690.  The  report  of  Am.  Ice  Co.  for  year 
ending  Oct.  31  1907,  In  V.  86,  p.  51,  showed:  Gross,  receipts  $7,941,525; 
net  overoper.  exp.,  &c,  $1,340,244;  bal.  overcharges.  $185,365.  In  1905- 
06.  gross,  $10,303,470;  net,  $3,004,727. 

DIRECTORS,  &c.  (Old  Co.)— Wesley  M.  Oler  (Pres.);  Guy  B.  Johnson 
(V.-P.  and  Treas.);  Henry  C.  Ide,  Ashbel  H.  Barney,  John  tin-enough, 
Chas.  E.  Bedford,  John  A.  Slelcher.  John  R.  Bennett  (Sec).  Directors 
(Securities  Co.) — L.  C.  Ledyard,  W.  A.  Tucker.  Louis  G.  Bolssevain,  Jas. 
McCutchcon  and  Geo.  L.  Rives.  Secretary  Is  Edward  J.  Hcllly.  Office, 
B'way  ami  L'Sih  St..  N*.  Y. — (V.  86,  p.  110,  422,  796,  858,  1411.) 

AMERICAN   IRON   &    STEEL   M  AN  UF  ACTURINO.— V.   87.  p.   417.) 

AMERICAN  LIOHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901,  by  Emerson  McMlllIn  and  asso- 
ciates. V.  72.  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75.  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Josepn,  Lacombe.  St.  Paul 
and  BInghamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Securities  Issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $4,000,000   $7,300,000  V.  74,  p.  482 

Grand  Rap.  (Mich.)  Gas  Light  Co 1.000.000     1.225.000  V.  64,  p.  662 

Madison  (Wis.)  Gas  &  Electric  Co 400.000        450.0001 

St.  Joseph  (Mo.)  Gas  Co 1.000,000     1.000,000!See  page  171 

St.P  (Mlnn.)G.Lt.Co.(V.77.  p.2282)  ..   2,500,000x3.883.000)  of  this  sec. 

BInghamton  (N    Y.)  Gas  Works     450.000        528.0001 

Con. Gas  Co. of  N.J. (L. Bran.,  N.  J.)     ..    1.000,000        071.000   V.  75.».  344 

Detroit  City  Ga»  Co 8.000.000    6,31 1 .000  See  thf»  seo. 

Quebec  Jacques  Cartler  KlectrlcCo 500.000        849.000 

St    Croix  Power  Co..  Somerset,  Wis...       250,000        750,000  V.  73.  p. 1014 

Southern  Light  &  Traction  Co    . 2,500     1.985.000/S^e"El.Ry" 

MuskegonlMlch.mac.&Llghtlng  Co  ..       700.000        600.000]  Section. 

x  See  also  8750.000  St.  Croix  Power  Oo.  guaranteed  bonds.  V.  73   p.  101 4. 

DIVIDENDS.— Pref.,  Dec.  2  1901  to  Nov.  1908.  6%  yearly  (paid  Q.-F.) 
Dlv.  on  common.  IM%,  Nov.  1    1904;  In  '  ,r>.   Feb..  1% 

May.  1  %;  Aug..  1  !4:  Nov..  1  X:  In  1907,  Feb.,  1  H:  May,  1  K:  Aug.,  1H" 
Nov..  1M;  In  1908.  Feb..  IH:  May,  IX:  Aug..  \%:  Nov.,  1  H  %■ 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7  %.  non-cumulative,  $16,750,000 

American  Locomotive — Common  stock,  $25.000,000 

Pref,  also  assets,  7  %,  cum,  $25,000,000.  (Bonds,  see  text) 

Notes,  maturing  $1,000,000  yearly. 

American  Malt  Corporation — Common  stock,  $6,000,000 

Pref  (also  as  to  assets) ,  cum,  $9 ,000,000  (see  text) 

Am  Malt  Co  1st  M  ass'd  $5,000,000  ,g.  s  t,  sub  call  105. c* 
American  Pipe  Mfg  Co — Stock,  $5,000,000  authorized 

Collat  trust  certs.,  Ser.  A,  $1,000,000  red  102 H  text.-GP 
American  Pneumatic  Service — Common  stock,  $10,000,000.. 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $7,000,000  .. 

Collateral  trust  mort,  $5,000,000,  g.  s  f IB 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB 

American   Radiator — Common  stock,  $5,000,000 

Preferred  stock,  7%,  cumulative,  $5,000,000 

American  Sewer  Pipe — Stock,  $8,000,000  authorized 

1st  M,  $2,500,000,  s  f,  subject  to  call  at  105 K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%,  non-cumulative,  $15,000,000 

American  Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6%,  cumulative,  $17,000,000 

Preferred  "B  "  5%,  cumulative,  guaranteed,  $30,000,000. 
American  Smelting  &  Refining — Common  stock,  $50,000,000 

Preferred  stock  as  to  assets,  7%,  cumulative,  $50,000,000 
American  Snuff — Stock,  common,  $12,500,000 

Pref  (also  as  to  assets)  6    ,  non-cum,  812    ,00, 000 

x  Includes  $397,000  In  treasury  Julv  1907.  


Date 

of 

Bonds 


1906 


1899 
1908 


1903 
1902 


1900 


Size,  or 

Par 
Value. 


$100 
100 
100 
100 


Amount 
Outstanding 


100 

100 

1  000 

100 


50 

50 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$16,750 

16,750 

25,000 

25.000 

3,000 

5,551 

8,635 

X3.714 

5,000 

950 

9,619 

6.328 

1.129 

497 

5,000 

3,000 

7,000 

1,431 

7,600 

7,900 

30,000 

17,000 

30,000 

50,000 

50,000 

11,001 

12,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


000 

000  7  In  1900 
000  See  text. 
000  7  In  1908 
000  5 

656 

360  See  text. 


When     Where    Payable,    and    by 
Payable.  Whom. 


000 
000 
000 
550 
850 
000 
500 
000 
000 
000 
000 


6g 
8  In  1908 
5 


See  text. 

5  e 

o        5    * 

See  text. 
7  In  1907 
See  text. 

6  g 

000  See  text. 
000,7  In  1908 
000 

6 

5 
000 j See  text 
000.7  In  1908 
700  See  text. 
000  6  In  1908 


Q— M 
Q— F 
Q— J 
A     &     O 
A     &     O 
Seml-ann 
J      &     D 

Q— J 
A     &     O 
A    &     O 

Quar 
A     &     O 
F     &     A 

Q— M 
Q— F15 

Q— J 

M     &     S 

Q— M 

Q— J 


000 
000 


Checks  mailed 
Checks  mailed 
Office,  30  Church  St, NY 


Guaranty  Tr  Co,  N  Y 
Office  1 1 2  N  Br'd  St  .Phlla 
Girard  Trust  Co. ,  Phila 


Q— M 
Q— M 
Q— J 
Q— J 
Q— J 
Q— J 


By  check 

International  Tr  Co,  Bos 

do  do 

Off,  282-4  Mich  Ave,  Chic 

do  do 

Checks  mailed. 
Knickerbocker  Tr  Co,  NY 
Cleveland,  Ohio 

do 


165  Broadway,  N  Y 


do 
165  Broadway, 

do 
111  Fifth  Ave, 

do 


do 
N  Y 

do 
N  Y 

do 


Bonds — Princi- 
pal, When  Dut. 
Stocks — Last 
Dividend. 


Sepis  '00,1  Ji  % 
Aug20'08,l}$  % 
Oct  21'08.1  H  % 
Oct     1  1909-'ll 


Nov  3  '08.2  yi% 
Dec    1   1914 
Oct    1    '08,   2% 
To  Oct  1  1927 


Janl5'07.1H  % 
Oct     1   1928 
Feb  1   1922 
Sept  3    '08,  1% 
Augl5'08,l  Ji% 
Jan    2  '08,  H  % 
Mch    1    1920 
Ju  1.     1   '08,  1  % 
Oct    16  '08,  1  % 


Sept  1'08,1H  % 
Sept  1'08,1M  % 
Oct  15  '08,  1  % 
Oct  1'08,  1  %  % 
Oct  1  1908,  4% 
Oct    1'08,1M% 


NOTES.— Stockholders  subscribed  at  par  for  $1,500,000  6%  collateral 
trust  gold  notes,  dated  Oct.  1  1907,  convertible  at  par  either  Into  common 
or  pref.  stock,  and  payable  2,  3  or  5  years  from  date,  at  option  of  holder; 
$280,500  had  been  converted  into  pref.  Oct.  1908.     V.  85.  p.  533. 
REPORT. — Report  for  calendar  year  1907,  V.  86,  p.  335. 

Dividends       Other         Total        Preferred  Common  Balance, 

Received.      Income.  Expenses:  Dividends.        Dividends.        Surplus. 
1st  9  months. — 

$182,529  $36,000   (4J^)$640,629        (5)$345,476   $827,700 
174,778      33,000    (4H)    640,629      (4M)287,330     735,175 


1908. $1,669,277 
1907.    1,521,356 

Year — 
1907.52,236,261 
1906.    2,070,508 


$226,697   $36,563    (6)$854,172    (5M)$388,740    $1,183,683 
193,228      48,000       (6)853,068      (4^)320,902      1.041,766 

Pres.,  Emerson  McMlllin;   V.-P.  and  Treas.,  L.  P.  Lathrop;   Sec,  James 
Lawrence.      N.  Y.  office.  40  Wall  St. — (V.  84,  p.  1303;  V.  85,  p.  158.  533 
1083;   V.   86,   p.   335,   796;   V.   87,   p.   98,  287,  937. 

AMERICAN  LINSEED. — ORGANIZATION,  ETC. — Incorporated  on 
Dec.  5  1898  in  N.  J.  V.  67,  p  1161;  V.  69,  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding;  pref.  stock  as  In  table.  In  June  1901,  Standard 
OH  Interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.    June  15  1899  to  Sept.  1900  aggregated  10  H%;  none  since. 

REPORT. — Report  for  year  1900-01  was  in  V.  73,  p.  662.  Pres.,  John 
A.  McGean;  Sec,  W.  A.  Jones.    100  William  St.,  N.  Y.— (V.  79,  p.  1267.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  in 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  in  V. 
73.  p.  80).  V.  72,  p.  1189;  V.  73,  p.  84,  186,  71'4;  V.  83,  p.  686.  In  1904 
the  entire  caoital  stock  of  the  Montreal  Locomotive  Works,  Ltd.  was 
acquired  (V.  78.  p.  1111,  1393,  1448;  V.  84,  p.  1431),  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474;  V.  87,  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
In  1905  began  to  manufacture  automobiles.  V.  80,  p.  2459;  V.  82,  p.  282; 
V.  83.  p.  686. 

DIVIDENDS,  &c — Dividend  on  pref.,  1M%  quarterly  Oct.  1901  to 
Oct.  1908,  both  Inch  Div  on  com.  stock,  1 34  %  quar.,  paid  Aug.  1906  to 
Aug.  1908,  both  Incl.;  Nov.,  none  declared.  V.  87,  p.  679.  Bonded  debt 
of  constituent  companies  was: 

Dickson  Mfg.  Co.  1st  5s,  $562,500  (assumed),  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed), 
of  which  $118,000  owned  by  Amer.  Loco.  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000) 
dated  March  1  1904  ($1 ,000  each) ,  guaranteed  prin.  &  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $355,000  first  s.  f.  5s,  due  May  14  1921. 

In  Oct.  1906  $5,000,000  5  %  notes  were  sold.  V.  83,  p.  1472;  V.  85,  p. 1006. 

REPORT. — Report  for  year  ending  June  30  1908  was  in  V.  87,  p.  675, 
showing  net  earns.,  $4,986,790;  int.  and  discount,  $460,042;  divs.  on  pref. 
stock  (7%),  $1,750,000;  reserve  for  replacements,  &c,  $500,000;  div.  on 
com.  stock  (5%),  $1,250,000;  bal.,  sur.,  $1,026,748. 

Directors — Waldo  H.  Marshall,  Pliny  Fisk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Juliu  acli,  John  w.  Griggs,   W.  M.   Barnum,  Fred'k  H.    Stevens 

Jos.  Bryan,  Chas.  Miller  and  R.J. Gross.  Pres.,  W.  H.  Marshall;  V. -Pres. , 
Robt.  J.  Gross,  Herman  F.  Ball,  David  Van  Alstyne  and  Leigh  Best;  Sec, 
S.  T.  Callaway;  Treas..  C.  B.  Denny;  Comptroller,  C.  E.  Patterson.  Office, 
30  Church  St.,  New  York. — (V.  87,  p.  40,  675,  679,  874.) 

AMERICAN   MALT  CORPORATION.— ORGANIZATION.— Incorp.   In 

N.  J.  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619;  V.  70, 
p.  478;  V.  85.  p.  1141.  Under  the  plan  the  old  preferred  received  62%  In 
new  pref.  and  the  old  com.  44%  in  new  com.  stock.  The  new  securities 
were  Issued  In  Sept.  1906,  $12,617,400  of  the  $14,500,000  old  common  and 
$13,928,000  of  the  $14,440,000  old  pref.  having  been  acquired  In  Oct.  1908. 
Pro:  see  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4  %  from  April  1  to  Oct. 
1  1906— thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS — First  div.,  2  14%  (seml-ann.),  on  pref.  stock  paya- 
ble  Nov.   3  1908.      V.  87.  p.  741. 

BONDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceed    of  property  sold.     V.  69,  p.  956,  1013,11195. 

Rhl'uitTof  old  co  for  year  ending  Aug.  31  1907.  V.  85,  p.  1141,  showed: 
Delielt  under  Interest  and  $96,121  for  In.pts.,  &c.  $357,603. 

Rep  impany  for  6  mos.  ending  Feb.  29  1908  and  also  of  old 

company,  with  balance  sheet,  was  In  V.  86,  p.  854. 

OFFICERS.— Pi  .  A.  Stadler;  Sec,  J.  C.  McCune;  Treas..  Louis 

L.  Stanton.     New  York  of  and  East  River.— (V.  87,  p.  741.) 

AMERICAN  PIPE  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  Jan.  31  1889.  Controls  and  operates  various 
water  works  and  manufactures  the  Phlpps  hydraulic  pipes.  See  list 
sob.  co*8,  V.  72,  p.  135;  \  .  69,  p.  1197;  V.  81,  p.  509.  Coll.  trust  5%  cer- 
tificates, $1,000,000,  red.  $50,000  Oct.  1  yearly  to  Oct.  1  1926  at  102  M 
and  Inten-  t .  ind  .  1  oa  nolc  at  the  same  price  after  Oct.  1  1908.     V.  86, 

p.  1161;  V.  87,  p.  B 
DrVS./'90.    91.  '92.  '93.  '91.  1895.  1896  to       Jan.  '07.    Since 

(%)      0068     11H    13  (Ind.  3  ex.)   12  yrly.  (Q.-J.)         2  quar. 

REPORT,-  1907,  wli  et,  In  V.  86,  p.  479,  showed: 

Net  earnings,  $6  .;   In    1906:    dividends,   $420 

Jr.;     v.  P.  am 

Office     112 
$  St.,  Philadelphia,  Pa.— (V.  86,  p.  479, 1 161;  v.  87,  p.  937.) 

AMERICAN  PNEUMATIC  SI2RVICF:  CO.— ORGANIZATION.— In- 
OOrporated  July  1  1899  under  lawi  Of  Delaware.  (V.  68,  p.  1180,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  nil,  stock  of  the  lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  etc. 
Gove  intra*      ,  V.   84.  p.  672, 1244:  V.  85,  p.  1463.      in     Ulg.    L90C 

ilall  &  i.  and  Pul 

ofN.  Y.  Mall  18.C0..&0.     V.  81, 

14;  V.  83,  i>.  1102;  V.  84,  p.  1244.) 
Aim  in  '-.'.  83,  p,  3  1. 

ent,  June  1907.  27;  V.  85,  p.  r,:,r,. 

Dividend   on  pref.  stock  111 .1.111    20  '3  %; 

in  1907,  Jan..  1  ^  %;  none  si  nee  10  Oct.  1908.     v.  84,  p 

First  \f .  Collateral  Trust  S.  /•'.  During  1905,  $1.  29,000  of  the 
new  $5,000,000  5','f,  bond  Issue  was  sold  (of  which  $1  8,500  retired  by  sink- 
ing fund  to  Mch.  1907);  $6oo,i)oo  is  reserved  to  retire  the  8600,000  (autb. 
Issue)  of  Lamson  bonds  and  the  balance  for  acquisitions  and  extensions  at 


not  over  75  %  of  cost,  and  for  property  leased  at  not  less  than  12^  %  of 
cost.     V.  81,  p.  32. 

REPORT  for  year  ending  March  31  1908,  with  balance  sheet,  was  In 
V.  86,  p.  1464,  showing  net  earnings,  $337,837;  charges,  deprec'n.,  &c  , 
$196,821;  div.  on  stock  of  subsid.  cos.,  $7,169;  bal.,  sur.,  $133,847 

New  directors  May  1908,  V.  84,  p.  1427;  V.  86,  p.  1411.  Pres.,  Wm 
H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  W.  E.  Barnard.  Office.  161  Devon- 
shire St.,  Boston. — (V.  85,  p.  1463;  V.  86.  p.  1346,  1411,   1464.) 

AMERICAN  RADIATOR. — Incorporated  in  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref.,  May  1899  to  Aug.  1908, 
inclusive,  laA%  quarterly  (Q.-F.  15).  On  common,  Dec.  1904  to  Sept. 
1903,  both  Inclusive,  1%  quar  (Q.-M.),  and  in  March  1907  and  1908,  2% 
extra.  Report  for  year  ending  Jan.  31  1908,  with  balance  sheet,  V.  86, 
p.  666,  showed:  Net  profits,  $899,724;  7  %  on  pref.,  $210,000;  div.  on  com. 
(6%),  $300,000;  balance,  $389,724.  Pres.,  C.  M.  Woolley.  Office,  282 
Michigan  Ave.,  Chicago. — (V.  84,  p.  340,  572.  625:   V.  86,  p.  604.  666.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75%  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78,  p.  2601.  Stock,  $7,000,000. 
as  reduced  Nov.  20  1907.  V.  85,  p.  724,  923,  1210.  For  calendar  year 
1907,  gross,  $435,268;  general  expenses,  taxes  and  reserves,  $142,510; 
Interest  on  bonds,  $86,370;  dividends  (2  H  %) ,  $191,114;  bal.,  sur.,  $15,274. 
Balance  sheet  Dec.  31  1907,  V.  86,  p.  479. 

Divs.,  3%  yearly  (M  %  Q.-J.)  July  1904  to  July  1907,  both  incl.;    Oct. 

1907,  14%;  1908,  Jan.,    K%;  Apr.,  none  declared. 

OFFICERS. — Pres.,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Sec,  Thomas 
D.  Brown,  New  Brighton,  Pa.;  Treas.,  A.  S.  McComb,  Pittsburgh.  New 
directors  Sept.  1906,  V.  83,  p.  689  Office,  Pittsburgh,  Pa. — (V.  85,  p. 
724,  923,  1210,  1340;   V.   86,  p.  339,  479,  722,   1102.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
Interests  of  the  Great  Lakes.  V.  68.  p.  770;  V.  70,  p.  896;  V.  71.  p.  344, 
1014;  V.  73,  p.  390;  V.  83,  p.  1172.  Div.  on  pref.  July  1899  to  Oct.  1908, 
incl.,  7  %  per  an.  (1  %  %  Q-J).  On  com.  Dec.  1902,  1  %;  1903,  3%:  1905, 
2%;  1906,  1  %  quar.  and  2%  extra  Sent.  1;  1907,  March,  1  %;  June,  1  %; 
Sept.,  3  %,  incl.  2  %  extra.  1%  declared,  payable  Dec.  1907  and  March 
and  June  1908,  but  payment  deferred  from  Dec.  1  1907  was  paid  Jan.  16 

1908.  1  %:    also  1  %    March  1  and  1  %    June  1  1908.      V.  85,  p.  1340,  1403. 
In  July  1908  no  dividend  was  declared  on  com.     V.  87,  p.  228. 

Report  year  ending  June  30  1907,  in  V.  85,  p.  1208.  In  1907-08.  net 
earns.,  $1,713,908;  div.  on  pref..  $553,000;  div.  on  com.  (6%),  $456,000; 
depreciation,  maintenance,  reserve,  &c,  $387,961;  bal.,  sur.,  $316,947. 
Pres.,  James  C.  Wallace,  Cleveland;  V.-P.  and  Treas.,  R.  C.  Wetmore;  Sec, 
Ora  J.  Fish.  Directors,  V.  81,  p.  1102.  Office,  Cleveland,  O. — (V.  87, 
p.  228,  1013.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  in  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751 ,000  common 
stock.  See  below.  V  80  p.  873,  1237,  1730,  1915,  1973,  2221;  V.  82,  p. 
694;  V.  83,  p.  1038;  V.  85,  p.  1403.  In  Nov.  1905  control  of  Utah  Copper 
Co.  was  acquired.     V.  81,  p.  1317,  1494,  1794. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal   Is  subject    to  redemption  at  par  at   option  of  company  June  1 
1930,   or  any   Interest   day  thereafter.      Sink,  fund  Is   provided.     See  V. 
80,    p.    1730,    1973 

Pref.  stock  "A  '  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000,  may  be  Increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  except  while  the  dividends  for 
one  year  remain  unpaid.  The  common  therefore  carries  control  while 
pref.    dividends    are    paid. 

DIVIDENDS. — First  div.  on  pref.  A  stock  (for  2  mos.),  1%,  paid 
July  1  1905;  Sept.  1905  to  Sept.  1908,  both  inclusive.  1H%  quar.  V.  81, 
p.  156,  670.  On  pref.  B,  1  'A  %  quar.,  Sept.  1905  to  Sept.  1908  Inclusive. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vlce-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec,  W.  E.  Merrlss.  Directors,  V  80.  p.  1425; 
V.  84,  p.  392.      Office,  165  B'way,  N.  Y.— (V.  86.  p.  54,:  31  .1 

AMERICAN  SMELT1NO  &  REFINING  CO.— ORG ANIZATION,  ETC. 
—  Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  lor  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  prin- 
cipal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  etc.  List  of  plants,  rights  of  stock, 
etc.,  see  V.  68,  p.  975;  V.  68,  p.  471,  523;  V.  70,  p.  232,  281.  V.  76.  D. 
974;  V.  77.  p.  2340;  V.  79,  p.  1041;  v.  84,  p.  160.  Contract  with  Federal 
Mining  &  Smelting  Co.     V.  79,  p    269  1. 

In  April    1901    the  property  of  M .  Cuggenhelm's  Sons  was  acquired,  the 
stock  being  Increased  from  $27,400,000  each  of  common  and  preferred  to 
iO    100,000  each.      V.  71  ,  p.  1271;  V.  72,  p.  138,  724;  see  circular  In  V.  72, 
p.   185.      V.  71.  p.  1271. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
Which    see    above.      V.    80.    p.    873. 

Omaha  &  (irant  Smelt.    1st  6s    due     March  1    1911,  $340,000,  retlrable 
pa      annually   bv  sinking  fund,  are  the  only  bonds. 
i|   In   1008,  V,  87,   p.  09;   V.  85,  p.  705. 

DIVIDENDS — 11904.       05.      '06.      1907.      1908 

r     5  7         7'.         Jan. .2;  Apr.,1;  J'ly  ,1 ;  Oct..l 

red  (%)     ..Jin    (full  to  date  (1    ,  Q  .1.1 

l!  EPORT.-    Report  for  year  end.  Apr.  30  1908  at  length  In  V.  87,  p.  612. 
showed 

Qross  Netover  New  Con-  Dto.  Pref.  Die.  Com-  Balance, 
year—  Earns.  Int.,  Ae.  str'n,  &c,Stk.(7%).  stk.n  Surplut. 
1907-08.  (9,403,282  $7,633,287  $622,096  $3,; r,oo.ooo  $3,500,000  $11,191 
1  906  07.    18,250,058,10,069,250  1    05-1 ,996     3, 500. 000      3.500.000  2,914,254 

•  After  deducting  (540,420  for  employees'  profit-sharing  fund. 

DIRECTORS. —  Daniel  Guggenheim  (Pre*.),  Isaac  Guggenheim  (Treas.). 

Soli m    H.   Cugircnhciin,    Morris  Guggenheim,   M.    Robert    Guggenheim. 

S.    w,    Kcclcs    (Vice- President) ,    Edward    Brush     (Vice-President     and 
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&c,  see  notes  on 


American  Soda  Fountain — Common  stock.  $1,250.000 

1st  preferred,  6%,  cumulative,  $1,250.000. 

2nd  preferred,  8  %.  cumulative,  $1,250,000. 

American  Steel  Foundries — Stock     (See  text) 

American  Steel  Castings,  1st  mortgage,  gold Q 

Mort,  $6,000,000  total  Issuable, s  f,  red  aft  10  yrs Ta 

Debentures,  $3,436,000   red  par  test 

American  Sugar  Refining — Common  stock,  $45,000,000 

Pref  stock,  7  %,  cum  (not  pref  as  to  assets) ,  $45,000,000 — 

American  Telegraph  &  Cable — Stock,  5%  rental 

American  Telephone  &  Telegraph — Stock    $250,000,000 

Collateral  trust  mortgage,  gold  (V    70,  p.  40) OB-c* 

Conv  bds,  $150,000,000  auth,  red  105.  text ..  OB.c'&r&r* 
Coupon  notes,  red.  102 

American  Thread — Pref  stock.  $6,000,000,  5  %.  cum,  g  or£.. 
First  mortgage,  $6,000,000,  gold  or  £ Q.c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth). 
Pref  (also  as  to  assets) ,  $80,000,000  6  %,  cum    (See  text) .. 

Gold  bonds   (not   mtge) .   $56,100,000   auth Mo.c'&r 

Gold  bonds  (not  mtge.),  $63,489,100  authorized.. Mo. c&r* 
Consolidated   Tobacco   collat    tr   M,    g Ho.c'ir. 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2.000,000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep '00. Me 


Date 

of 
Bonds 


1897 
1905 
1908 


1899 
1906 
1907 

1899 


1904 
1904 
1901 


1896 


Size,  or 
Par 


Amount 


Value.    Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate      i     When    '.Where    Payable,    and 
%       !  Payable.l  Whom. 


Bonds — Princi- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


$100 

100 

100 

100 

1,000 

100  &c 

"ioo 

100 

100 

100 

1,000 

1,000   &c 

1,000   &c 

5 

500   &c 

100 

100 

50   &c 

50   &c 

50   &C 

100 

100 

100 


$1,250,000 

1,250,000 

1,250,000 

17,l.s4.'l00 

446,000 

2.813,000 

See  text 

45,000,000 

45,000.000 

14.000  000 

153 ,4;  6, 600 

53,000,000 

107,500,000 

25,000,000 

4,890,475 

6,000,000 

40,242,400 

78.689,100 

54.267,  r>50 

49,203,800 

4,352,300 

4,000,000 

2,000,000 

839,800 


See  text. 
See  text. 
See  text. 


Nov  4     !Nov  '96,  1X% 

Nov      Checks  mailed  Nov    1904,   6% 

See  text. Nov  4  '96.  2% 


5g 
6  g 
4 
7  In  1908 

7  In  1908 

5 

8  In  1908 

4  g 

4g 

5 
5  In  1908 
4  g   or   £ 
See  text. 

6 

6g 

4  g 

4  g 
4  In  1908 
7  In  1908 

6g 


M  &  N 
A  &  O 
F      &     A 

Q— J 
See  text. 
Q— M 
Q— J 
&     J 
&     S 
&     J 
&      J 
&      J 
See  text. 

Q— J 
A     &     O 
F     &     A 
F     &     A 
Q— J 
Q— J 
M     &     N 


Guaranty  Tr  Co,  N  Y 
Tr  Co  of  Amer,  N  Y 

Checks  mailed 

do 
Western  Union  Tel,  N  Y 

Checks  mailed. 
Manh  Tr.  N  Y;  &  Boston 
Manhat  Tr  Co,  NY&  Bos 

do  do 

Guaranty  Tr  Co,  N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust  Co,  N  Y 

do  do 

do  do 

Checks  mailed. 

do 
Mercantile  Trust  Co.  N  Y 


Nov    1   1912 
Oct     1   1935 
Feb       1  1923 
Oct   2  '08,1  %  % 
Oct  2  '08,1^  % 
:Sepl  '08,  XK  % 
Oct    15  '08    2% 
1   1929 
1    1936 
1    1910 
July  1  '08  2\i  % 
Jan     1    1919 

1  '08.  10% 
08,1  IK  % 


July 
Men 
Jan. 


Sep 

Octl 

Oct 

Aug 

Aug 

Oct 

Oct 

May 


1944 
1951 
1951 
'08,1  % 
•08.1Ji 
1926 


Assistant  to  President) ,  Walter  T.  Page,  Grant  B.  Schley,  M.  D.  Thatcher, 
J.  B.  Grant,  Dennis  Sheedy,  W.  S.  McCornlck,  Karl  Ellers,  Frank  W. 
Hills,  Anton  E  lers,  Barton  Sewell  (Vice-Pres.) .  Edgar  L.  Newhouse, 
Franklin  Guiterman,  Willard  S.  Morse,  John  N.  Steele,  Joseph  Clendenin, 
John  K.  MacGowan,  William  Sproule  and  Judd  Stewart.  Office,  165 
Broadway,  N.  Y. —  (V.  87,  p.  612,  616,  624.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March  12  1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533.  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72.  p.  625.  672;  V.  74,  p.  428;  V.  81.  p.  267;  V.  84,  p. 
510;  V.  87,  p.  680.  Div.  on  pref.  Jan.  2  1901  to  Oct.  1908,  6%  yearly.  On 
com.  Jan.  1903  to  July  1907,  Incl.,  10%  yearly  (Q.-J.);  Oct.  1907,  3%; 
1908,  Jan.,  3%;  April,  3%;  July,  3%;  Oct.,  4%.  American  Tobacco  Co. 
Interests  own  control.     V.  85,  p.  285,  602. 

REPORT.— Report  for  year  ending  Dec.  31  1907  (in  V.  86,  p.  665) 
showed:  Net  earnings,  $2,890,585;  div.  on  pref.  (6%),  $720,000;  dlv.  on 
common  (11  %) ,  $1,210,187;  bal..  sur.,  $960,399.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  E.  1).  Christian,  ill  Fifth  Ave.,  N.  Y. — (V.  87,  p.  679.) 
AMERICAN  SODA  FOUNTAIN. — Formed  in  '91  in  N.  J.  V.  66.  p.  382 
DIVIDENDS. — On  preferred  in  full  to  Nov.  1896,  Inclusive;  In  1897 
to  1899,  inclusive,  none;  Nov.  1900,  3  %  on  1st  pref.;  1901  to  1904.  both 
Inclusive,  6%  yearly  on  1st  pref.;  In  1905  to  1907,  none;  leaving  ac- 
cumulated dividends  unpaid  of  39%  on  1st  pref.  and  88%  on  2nd  pref. 
V.  81,  p.  1552.  Bal.  sheet  Sept.  1907,  V.  85,  p.  1340.  Pres.,  James  N. 
North.      N.  V.  Office,  449  First  Ave.  — (V.  85,  p.  1340.) 

AMERICAN  STEEL  FOUNDRIES. — ORGANIZATION. — Incorporated 
In  New  Jersey  on  June  26  1902,  and  acquired: 

American  Steel  Casting  Co.  (See  "Supplement'  for  April  1902),  Reliance 
Steel  Castings  Co.  of  Pittsburgh,  Pa.,  Leighton  &  Howard  Steel  Co.  E. 
St.  Louis,  111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co. 
of  Chicago,  111.,  American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  Amer. 
Steel  Bolster  Co.,  and  in  Feb.  1905  entire  stock  of  Simplex  Railway  Appli- 
ance Co.      V.  79.  p.  1463;  V.  80,  p.  224,  602;  V.  83,  p.  685,  1230. 

STOCK.  -The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  SI 7, 184, 000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  will  receive  77  %  in  new  stock  and  20  %  in  15  years  4  %  deben- 
tures to  be  dated  Feb.  1  1908,  and  3%  cash.  Debentures  are  subject,  to 
call  at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  outstanding)  will  receive  25%  In  new 
stocl:.  The  plan  Is  operative  as  o£  Aug.  1  1907  In  so  far  as  application  of 
earnings  to  dividends  is  concerned.  V.  86,  t>.  170,  482,  605,  796:  V.  87, 
p.  40.     In  1908  over  90%  of  each  class  of  stock  had  assented.     V.  86,  p. 722. 

DIVIDENDS.— On  former  preferred,  Dec.  1  1902  to  Dec.  1903,  1H% 
quar.  (Q.-M.);  1904,  May,  1  .,;  Vug.,  i  %;  none  since,  but  see  STOCK 
above.      V.   85.   p.   533,   602,  720,  724,   865,   1210,   1648. 

BONDS. — The  stockholders  on  Sept.  6  1905  authorized  $3,500,000  10-30- 
year  6s,  which  were  subscribed  for  at  80.  V.  81,  p.  267,  842;  V.  83,  p.  820. 
Bills  payable  July  31  1907.  Si. 079, 191. 

EARNINGS. — For  11  months  ending  May  31  1908,  net  earnings  were 
$607,134:  interest,  discount,  &c,  $110,585;  total  income,  $717,719;  inter- 
est, sinking  fund  and  depreciation,  $617,142;  balance,  surplus,  $100,577. 

Balance  sheet  June  30  1908,  V.  87,  p.  343. 

REPOR1'. — For  year  ending  July  31  1907  In  V.  85,  p.  719,  showed  total 
net  Income,  $3,100,607,  lncl.  $134,098  profit  on  sale  of  Commonwealth 
Steel  stock;  charges,  $377,828;  depreciation,  $233,681;  patents  purchased, 
&c,  $110.oo'i;   bal.,  stir.,  $2,379,097. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary,  Thos.  K.  Nledrlnghaus,  W.  \V.  Butler.  \V.  D.  Sargent,  Geo.  B. 
Leighton,  Rolla  Wells,  Max  Pam,  Edward  Shearson,  J.  A.  Mlddleton,  John 
M.  Harrison.  C.  II.  Howard,  E.  F.  Goltra,  Arthur  J.  Eddy.  Pres.,Wm.V. 
Kelley;  1st  Vice  Pres..  Robert  P.  Lamont:  Treas.  and  Sec,  F.  E.  Patterson. 

Office.  Chicago.— (V.  86.  p.  1411;  V.  87,  p.  40,  343,  348.) 

AMERICAN   SUGAR   REFI NINO.— Organized   In   N.   J.   In  Jan.    1891. 

f>er  plan  V.  51,  p.  609.  Stock,  originally  $50,000,000,  was  increased 
n  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  Interest  In  the  Baltimore 
refinery.  Beet  sugar  Interests,  see  V.  85,  p.  533;  V.  64.  p.  841;  V.  77, 
p.  771.  914;  V  72.  p.  1137:  V.  82.  p.  1270;  V.  83.  p.  1038.  Beet-sugar 
refineries  in  U  S.,  V  66.  p.  132;  V.  68,  p.  280;  V.  69,  p.  12  19;  V.  76,  p. 
867,  1194  National  Sugar  Refining  Co  ,  see  V  70,  p.  1006;  V.  71,  p.  31. 
See  V.  70,  p.  482,  634,  90S.  1051;  V.  71,  p.  136.  237,  699.  Independents, 
V.  73.  p  23.S;  V.  82,  p  1324  Suit,  V.  84  p.  627;  V.  85.  p.  31  :  \  ".. 
p.  110,  796.  In  Oct,  1908  the  company's  new  plant  at  New  Orleans,  La., 
was  ncaring  completion.     V.  86,  p.  1411. 

STOCK. —  In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIVS.— %  1   '92.      '93.  '94  to  "99.  1900.     '01  to  '07.        1908. 

Common --\U)H   21  H   12  y'ly  (3.Q.-J.)     754         7  yearly.  7 

Preferred    J7%  yearly  to  date;  nearly  all  Q  -J.     V.  71.  p.  1168. 

REPORT. — Repori  for  year  ending  Dec  31  1907,  with  balance  Sheet.  In 
v.  86.  p.  703,  showed  net  earnings.  $8,749,291;  dividends  (7",',).  $6,299,930; 
balance,  surplus,  $2,449,361.     Annual  meeting  Jan.  1908.  V.  86,  p.  110. 

DIRECI  OKS.— w.    B.    Thomas    (Pres);      Arthur' Donner    (V.-P.   and 
ireas);     Horace    Havemcyer,    Chas.    H.    Send.    George   H.    Frazler,   John 
M*yer.  John  E.  Parsons    Henry  E,  NIese,  Henry  C.  Mott  (Sce.).C.  R.  I1 
Transfer  office.  117  Wall  St.,  New  York.— (V.  86.  p.  1411;  V.  87.  p.  741.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
cotia  and   England.     Leased  until   1932  to  Western  Union— which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
„»  .uS.5  'ante  Interest,  generally  a  majority  Interest.  In  the  capital  stock 
2f.?  Ih„  i  ea.  n8olocal  companles  operating  under  the  Bell  patents  through- 
?h-  .^J™'11?  ,Statel',  <e*cePt  the  Michigan  State  Telep.  Co.);  also  owns 
<tt  Sh   .„.  /   long-distance  telephone   lines   by   which   they  are   united. 


K'lep 

J,  V. 


See  series  of  telephone  articles,  V.  69.  p.  674.  826.  1034.   1        ;   V.  70.  l 
o  GO'S,   see   v.    85     D.    1398:     V     86     D     171. 

Rc"  .  V.  85,  p.  348       The  Mackav  Cos   In  Feb    1008 

own.  ock.     V  86   p   476     uacKaJ  L0S-  '»  tcb-  1U08 

u  ta?£tS?nfw:  Y'  ™<r?\  077:  V','"6'  P'  33-'  59G:  V.  77,  p.  39.  Decision 
V.%?p.?5s!  V  si'""'  33n6  '  SCe  V  "'  P'  051'  21G0:  V'  78'  p-  58D'  1220: 
iinJnoftftnn^S  «U-n  nl'J'i     t?ie  authorized  stock  was  Increased  from 

fhe  now   «n^1    «?   an  i?°?«200  and  2"    Mar"    !    1903     t0   $250,000,000.       Of 

10, ?     v   °rk'  $2,V-:.4,V<)0-,was  8u°s"lbed  for  by  stockholders  at  par  In 

to 
Telephone  Co.'  and   virtually  unissued. 


wriucu   pro  raia  lor  52i,»o4,/on  of  $21,925  200  new  stock  offered  «r  mr 

™, ;;;  r;;:IT1,,':''Ym'7,'<  °^&m  "• »"»"  '."  $27 ' 

110  400    held    by   American    Bell   Telephone   Co.    and    virn.aiiv   unissued 


V.   84.  p.   1369;    V.   85,  p.   101 


DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7H  %  per  annum;  Oct. 
1906  to  Oct  1908,  8%  (Q-J). 

BONDS. — The  collateral  trust  mortgage  of  1899  is  secured  by  collateral, 
mentioned  in  list  in  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  issued  to  an  amount  not  exceeding  75  %  of  the  estimated  value  of 
collateral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  69,  p.  1195, 
1249;  V.  70,  p.  40;  V.  85,  p.  1398.     V.  80,  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  authorized  Issue),  of  which 
$100,000,000  were  sold  for  Improvements  and  extensions  during  two  or 
three  years  and  payment  of  $20,000,000  notes  May  1  1907,  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  Indenture.  They  are  subject 
to  call  on  and  after  March  1  1914  at  105.  and  convertible  Into  stock  at 
134,347+  after  March  1  1909  and  before  March  1  1918;  and  in  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  in  the  event  of  the  issue  of  new  stock. 
In  Oct.  1908  $7,500,000  bonds  were  also  issued  to  acquire  $3,000,000 
Western  Electric  Co.  minority  stock,  increasing  the  amount  of  said  stock 
owned  to  about  $12,000,000  out  of  $15,000,000  issued.  See  V.  82,  p. 
394,  571,  699;  V.  83,  p.  438;  V.  84,  p.  105,  160,  273,  933,  1369,  1489; 
V.  86,  p.  171,  1411;  V.  87,  p.  1013. 

In  Jan.  1907.  $25,000,000  3-year  5%  notes  were  sold.     V.  84,  p.  105. 

EARNINGS. — For  9  months  ending  Sept.  30  1908,  total  income,  $20,- 
999,329,  against  $17,1149,677  in  1907;  expenses,  $1,571,755;  interest,  $5.- 
714,638;  div.  for  9  mos.  (6%) ,  $9,289,624;  bal.,  surp.,  $4,423,312. 

REPORT. — Report  forl907  in  V.  86, p.  545,733.  Earnings  of  operating 
companies,  V.  86,  p.  545.     Reports  of  sub-cos.,  V.  87,  p.  91-93. 161-165. 

Year  ending  Dec.  31 —  1907.  1906.  increase. 

Total  gross   earnings $25,609,671  $19,709,153     $5,900,518 

Surplus  over  Interest  charges 16,269,388  12,970,937       3,298,451 

Paid    dividends (8)10.943,644      (7^)10,195,233  748,411 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory.  Geo.  F.  Baker. 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe.  Chas.  E.  Hubbard  (Sec.), 
William  Lowell  Putnam,  Thomas  Sanders,  Nathaniel  Thayer.  John  I. 
Waterbury,  Harry  H.  Brigham,  George  L.  Green,  Moses  Williams  and 
Thos.  B.  Bailey.  Treasurer  is  Wm.  R.  Driver.  Office,  125  Milk  St., 
Boston,  Mass. — (V.  87,  p.  417,  482,  546,  680,  741,  937,  1013.) 

AMERICAN  THREAD  CO. — Incorporated  ln  N.  J.  March  10  1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($4  50  per  $5  share  paid 
ln,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref.  (gold  or  £);  Issued  $4,890,475.  par  of  shares, 
$5.  Dividend  on  pref.  July  1899  to  July  1908,  Inclusive,  5  %  per  annum 
(2lA%  semi-an).  First  div.  on  common,  30  cts.  per  share  (or  10%  on 
amount  paid  in)  paid  out  of  earnings  of  1S99-0;  in  1900-01,  35  cts.  (10%); 
ln  1901-02.  none;  ln  1902-03,  14  cts.  (4%);  ln  July  1904,  56  cts.  (16%); 
in  .July  1905,  _  ;  cts.  (8%);  in  July  1906,  49  cts.  (14  ,  i ;  in  July  1907  and 
1908  dividends  were  paid,  but  amounts  not  reported. 

BONDS. — See  application  to  list  In  full.  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73,  p.  289,  393,  446. 

REPORT. — No  report  of  earnings  in  1907.  Bal.  sheet,  March  31  1907, 
V.  85,  p.  525.  Report  for  year  ending  March  31  1906,  with  balance  sheet, 
bond  interest.  $236,000;  dividend  on  pref.  stock  (5%),  $244,524;  dlv.  on 
com.  stock  (14%),  $588,000;  bal.  sur.  for  year,  $59,784.  Total  surplus, 
$344,891.  Pres.,  T.  C.  Waterhouse;  Sec.  and  Treas.,  Theo.  M.  Ives,  260 
W.  Broadway,  N.  Y. — (V.  83.  p.  268;  V.  85,  p.  525;  V.  87,  p.  348.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan  V.  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.  168;  statements  of  those  companies  in  this  Section  for  July  1904.  De- 
cision sustaining  merger,  V.  84,  p.  105;  V  86,  p.  670.  Government  suit, 
properties  controlled,  production,   &c,  V.  85,  p.   101,  277.  1520. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock) ;  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co.,  whose  $10,000,000  of  4%  notes  issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113:  V.  72,  p.  531,  1037;  V.  78,  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co.,  V.  74.  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77,  p.  148;  V.  80,  p.  2400:  V.  86,  p.  110 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorillard  Co.  com.  and  also 
$1,581,100  oflts  $2,000,000  pref.  stock.      V.  70,  p.  331,  1051;   V.  71,  p.  646. 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British-American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £6.100.000  authorized,  Issued  £5.- 
820,021,  the  American  Tobacco  Co.  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co.  one-third.  V.  75,  p.  735;  V.  73,  p.  618,  724,  1359; 
V.  76.  p.  868,  921,  V.  85,  p.  101    279. 

STOCK. — Of  the  stock  authorized.  $1,31 0,900  pref.  and  $59,757,600  com. 
have  not  been  Issued.  The  pref.  stock  has  voting  power  only  as  the  statute 
expressly  gives  the  power  to  vote.     See  V.  79,  p.  1025;  V.  80.  p.  167. 

DIVIDENDS. — On    preferred,    6%    per   annum    (Q.-J.);     on   common. 
(Q.-Mch  I  I     since  earl  1905,  with  follow  in 

1905.     1906 1907 1908 

Dec.        Sept.        Dec.        June.        Sept.        Dec.        Mch.        June.        Sep. 
10%  5%        7^%        5%         7X%      2y2%         2H%        5%         7«% 

BONDS. — No  mortgage  on  the  property  or  specific  charge  on  earnings 
shall  be  created  except  In  express  subordination  to  the  rlrhts  of  the  holders 
of  both  Issues  of  bonds.  The  rights  of  the  6s  are  prior  to  those  of  the  4s. 
A  sink.  fund,  of  $500,000  Is  to  be  paid  annually  to  trustee  of  6  %  bonds  for 
their  purchase  In  the  open  market  at  not  exceeding  120,  the  money,  ln  case 
they  cannot  be  obtained,  to  be  returned  to  company.  See  V.  79.  p  1956: 
V.  SO,  p.  167.  In  Jan.  1905  $51 ,210,200  of  the  $56,090,400  6  %  bond*  and 
$72  757,400  of  the  $78,689,000  4  %  bonds  authorized  had  been  listed,  with 
authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec.  1905  $16.- 
200,000  of  the  4%  bonds  purchased  ln  the  open  market  were  canceled.  In 
1906  $2,437,000;  In  1907,  $7,496,000.     V   81,  p.  1611;   V.  84,  p.  625,  805. 

ling  Dec.  31  1907  1  .  showed 

irnlngs,  $27,. -171  ,020,  again  3  In   1906;  premium  on  6% 

bond  on  bonds,  $5,512,211;  dlv.  on  com.  stock 

10;  pref.  dlv.  57. 

DIRECTORS. — James  B.  Duke  (President),  John  B.  Cobb,  Caleb  C. 
Dula,  Robert  B.  Dula.  William  R.  Harris  and  Perclval  S.  Hill  (Vice-Presi- 
dents); George  Arents,  Anthony  N.   Brady,  Paul  Brown,   II.   M.    Hanna. 
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For  explanation  of  column  headings.   &c,  see  notes  on 
first  page  of  tables. 

Amer  Window  Glass  Machine — Common  stock  $13,000,000. 

Pref  stock.  7  p  c  cum.  $7.000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 

American  Woolen — Common  stock  $40,000,000  authorized- . 

Preferred  stock  7  %  cum.  also  assets.  $35,000 .000  auth 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 

American  Writing  Paper — Common  stock.  $9,500,000 

Preferred  stock  7%  cumulative  $12,500,000 - 

First  M  s  f  gold  $17,000,000  call  after  July  "09  at  105.OB  c* 

Associated   Merchants— Common  stock 

First  pref  5%  cum,  also  assets,  conv  (text) 

Second  pref  6%  cum,  also  assets  (see  text) 

Barney  &  Smith  Car — Common  stock,   $2,000,000 

Preferred  8  %  cumulative  $2,500.000. 

First   mortgage  $2,000,000   gold   red   110 _.Q.c* 

Qethlehem   Steel  Corporation — Common  stock  $15,000,000.. 

Pref  stock  7  %  non-cumulative  $  1 5 ,000 .000  (also  assets) 

Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold.GPc'&r 

Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  105.Mo.c* 

do         do         serial  notes  guaranteed Mo 

Borden's  Condensed  Milk — Common  stock  $17.500,000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110 

Brill  (The  J.  G.)  Co — Common  stock 

Preferred  stock  (also  as  to  assets)  7%  cumulative 

Brooklyn  Union  Gas — Stock  $20.000,000 

First  cons$15,000 .000  g  (for  underlying  bonds  see  text)  - .  G 
Debentures  convertible  since  March  1907 c* 

Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold N.c* 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1905 


1905 


1899 


1906 


1901 
1.106 
1907 


1895 
1904 
1897 


$100 

100 

1,000 

100 

100 


100 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 

1.000 


100 
100 
100 
100 
100 

1,000 
500   &c 

1.000 


$12,557,794 

6,557,794 

5.000,000 

29,501,100 

35,000,000 

3,500,000 

9,500.000 

12.500.000 

14. 81)0,000 

6.142.300 

6,033.S»00 

5,073,800 

2,000,000 

2,500.000 

2,000.000 

14,862,000 

14.908.000 

7,479,000 

ll.fii.7.000 

See   Uxt. 

17,500,000 

7,500,000 

5,000,000 

4.580,000 

15,484,000 

14,694,000 

2.516,000 

5.805.000 


6g 


7  In  1908 


See  text. 

5g 
See  text. 
See  text. 
See  text. 
See  text 
See  text. 

5g 


When 
Payable. 


Where 


Payable. 
Whom. 


and 


Bonds — Prind- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


F     &     A  Farm  Dep  Nat  Bk.  Pitts  Feb  1  1908-1912 

ocVff'bV.iK'X 

Mch'lO-Mch'll 


Q — J  15  Guaranty  Trust  Co.  N  Y  Oct  15'08,1  H  % 
M     &      S  Brown  Bros  &  Co  N  Y 


See  text. 

6  g 

5g 

6 
10  In  '07 

6  In  1907 
See  text 

7  In  1908 
See  text. 

5g 
6 

5  e 


See  text. I See  text 

J      &     J  Old  Colony  Tr  Co,  Boston  July    1   1919 
Q — M     Hudson  Tr.  Hoboken.N  J  Sept  1  '08,1  H  % 
Q — J  do  do  ;Oct  15'08,1  Ya.  % 

Q— J  do  do  !Oct  lS'OS.lJ^  % 

Q— M .Dec  16  1907,1% 

Q— M    I Ju  M  1  1908  2% 

J      &     J  Guaranty  Trust  Co,  N  Yjuly  1   1936 


Q— F 

Q— F 
J      &     J 
J      &     J 
F     &     A 

Q— M 

Q— M    I 

O— F     i 

Seml-an.  By  check  from  Co's  office 
M     &     N  Chase  Nat  Bank,  N  Y 
M    &     S  National  City  Bank,  N  Y 
A     &     O  Standard  Trust  Co.  N  Y 


100  Broadway,  N  Y 
Glrard  Trust  Co,  Phila 
Harvey  Fisk&Sons.  N  Y 

do  do 

By  check  from  Co's  office 

do  do 


Feb     1'07.^% 
Aug    1   1998 
Jan     1   1926 
July  1  '10-'12 
Aug  15  '08.  4% 
Sep  15  '08,1  H  % 
S  pt    15  "08,    y2 
N  v2  1908.  1% 
Oct    1  1908.  3 
May    1    1945 
Mch    1    1909 
Oct     1    1947 


George  A.  Helme.  Herbert  D.  Kingsbury,  Robert  D.  Lewis,  Pierre  Lorillard, 
Thomas  J.  Maloney,  Rufus  L.  Patterson,  Oliver  H.  Payne,  Frank  H.  Ray, 
Thomas  F.  Rvan,  Grant  B.  Schley,  Robert  A.  C.  .Smith,  Robert  K.  Smith. 
Charles  N.  Strotz,  George  W.  Elklns,  Peter  A.  B.  Wldener.  Geo.  D.  Widener. 
Thomas  B.  Yuille  Treas.  Is  John  M.  W.  Hick*:  Sec,  J.  T  Wilcox  Office, 
111  Fifth  Ave.,  N.  Y.— (V.  86,  p.  1161;  V.  87,  p.  348.  680.) 

AMERICAN  TYPE  FOUNDERS  CO. —  Incorporated  In  1892  under  laws 
of  N.  J.,  V.  55,  p.  625,  and  adv.     In  1896  the  caDltal  stock  was  readjusted. 
V.  62.  p.  682.     Bills  payable  Aug.  31  1908,  $1 ,554,000.   New  plant,  V.  77 
p.   1292-  V.  79,  p.  1703. 

Dlv.  on  com.,  April  1898  to  Oct.  1908  Incl.,  4  %  per  annum.  In  addition, 
In  Jan.  1902  6%  scrip  and  In  April  1903  3%  scrip  was  paid.  Dlv.  on  pref. 
paid  July  1902  to  Oct.  1908  Incl.,  1  %  %  quarterly 

ANNUAL  REPORT. — Report  for  year  ending  Aug.  31  1908,  In  V.  87 
n  1086,  showed  net  profits  over  expenses  and  Interest,  $237,962,  dlv.  on 
•com.  (4%),  $160,000;  dlv.  on  pref.,  $140,000;  bal.,  def.,  $62,038.  Pres., 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City. — (V.  87,  p.  1086.) 

AMERICAN  WALTHAM  WATCH.— See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  Mar.  6  1903.  V.  76.  p.  596.  Owns  exclusive 
■rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p  596,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76 
p.  707.  867;  V.  77,  p.  2282;  V.  79.  p.  2644. 

STOCK.— Stock  authorized,  com.,  $13,000,000;  pref.,  7%  cum.,  $7,000,- 
000-  par  of  shares,  $100;  of  this,  $6,499,000  com.  and  $500,000  pref.  were 
Issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (In 
shares  of  $100)  received  divs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903;  no 
dlvs.  oak!  since  to  Anr.  1908  Inclusive.     V.  76,  p.  707. 

Pres  W  K.  McMullln;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  80.  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923.  V.  86,  p.  422.) 

AMERICAN  WOOLEN  CO.— ORGANIZATION. — Incorporated  Mar.  29 
1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I,,  &c,  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69.  p.  77;  V.  73,  p.  446.  V.  73,  p.  446;  V.  71,  p. 545. 
List  of  properties,  V.  78,  p.  1118.     Statement  to  Stock  Exch.,  V.  71,  p.1316. 

The  Wood  Worsted  Mill  Corporation,  whose  $3,500,000  stock  Is  owned, 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics:  Its  $3,500,000  notes,  guaranteed  prln.and  Int., 
mature  $500,000  Mar.  1910.  $2,000,000  Sept.  1910  and  $1,000,000  Mar. 
1911.      V.  81  .  p.  900,  842;  V.  84,  p.  1054;  V.  86,  p.  599. 

STOCK. — In  Dec.  1906  the  $10,000,000  new  pref.  stock  was  sold.  V. 
83,  p.   1472;  V.  84,  p.  750,  1184. 

Dividends  on  pref.  July  1899  totOct.  1 908,  both  Incl.,  7  %  per  an.  (Q-J15). 

EARNINGS. — Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  599, 
showed:  Net  profits,  $3,426,606;  previous  sur.,  $11,109,225;  divs.  at  7  % 
per  annum.  $2,420,833;  depreciation.  S2, 000. 000;  net  stir.,  $10,114,998. 

DIRECTORS. — Wm.  M.  Wood  (Pres.).  Frederick  Ayer,  John  Hogg, 
F.  W  Klttredge,  J.  C.  Woodhull,  G.  E.  Bullard.  Samuel  P.  Colt.  Andrew  G. 
Pierce  Jr.,  Geo.  L.  Shepley  and  Chas  .H.  Tenney;  Sec.  and  Treas.,  W.  H. 
Dwelly  Jr.,  Asst.  Treas..  W.  A.  Currier:  Asst.  Sec,  Frederic  G.  Sherman. 
Office,  Shawmut  Bank  Bldg..  Boston,  Mass. — (V.  86.  p.    482,  599.) 

AMERICAN  WRITINQ  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
See  prospectus,  V.  69.  p.  25.  128,  227;  V.  80,  p.  1172.      See  V.  70.  p.  998. 

Stockholders  voted  Feb.  11  1908  to  reduce  the  authorized  stock  from 
$25,000,000  to  $22,000,000.  V.  86,  p.  171,  422.  Two  dividends  of  1% 
each,  declared  payable  April  1  and  Oct.  1  1907,  were  paid  June  1908  after 
favorable  court  decision.     V.  86.  p.  1532. 

Of  the  $17,000,000  bonds,  $1  ,050,000  were  In  sinking  fund  Jan.  1908  and 
$1 ,090  000  In  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  calendar 
year  1907,  with  balance  sheet,  In  V.  86,  p.  478;  V.  87,  p.  95,  showing:  Net 
Income,  $1,565,915;  Interest  on  bonds,  construction,  depreciation,  &c, 
$1,21.1 ,799;    balance,  surplus,  $352,116. 

OFFICERS.  —  Pres.,  W.  N.  Caldwell:  Treas.,  George  B.  Holbrook 
Sec.   B.   H.   Hall.   Holyoke.  Mass.— (V.  86,  p.  1532;    V.  87,  p.  95.) 

ANACONDA  COPPER  MINING.— V.  84,  p.   1243;    V.  86,  p.   1283,  1406. 

ASSOCIATED  MERCHANTS'  CO.— ORGANIZATION.— Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Clallln  Co.  and  the  business  of  James 
McCrcery  &  Co.  of  23d  St.,  which  In  Dec.  1906  acquired  the  34th  St.  busi- 
ness. V.  84,  p  692.  In  Dec.  1901  purchased  the  business  of  Posner 
Bros,  of  Baltimore  (now  Stewart  &  Co.)  and  In  1903  2.000  shares  ($200,000) 
of  the  $250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77,  p.  449.  V.  73, 
p  1358.  In  1905  acquired  the  buslness.of  J.  N.  Adam  &Co. of  Buffalo.  V. 
78,  p.  540;  V.  80,  p.  1730;  V.  81,  p.  770.  Also  owns  $2,400,000  or  the  $3,- 
ooo.ooo  debenture  bonds,  $2,000,000  of  the  $3 .000 ,000  income  bonds  and 
Boo  of  the  1  .000  shares  of  stork  of  the  O'Neill-Adams  Co.,  a  consolidation 
In  1906  of  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co.  V.  83,  d.  274.  561. 
Other  stores  owned  by  Claflln  Interests,  V.  87.  p.  547. 

STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
Into  either  com.  or  2d  pref.  stock.  In  Oct.  1004  the  rights  to  dlvs.  were 
amended  bo  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7%. 
V.  79,  p.  1706;  V.  80,  p.  118.  1915.  V.  81,  p.  1317  Stockholders 
ori  April  18  1906  authorized  an  Increase  In  the  2d  pref,  stock  from  $5,000,- 
000  to  $10,000,000,  making  the  total  authorized  stock  $25,000,000  (to  be 
divided  as  called  for  by  the  conversion  of  the  various  stocks).  V.  82,  p. 
807, 931; V.  83,  p. 381. 

DIVIDENDS. — On  pref.  stocks.  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1904  (Q.  J.):  since  to  July  1905.  1  >4  %  on  1st  nref.  and  H  %  extra, 
and  on  2d  pref.  1  *A%  and  H%  extra,  and  In  Oct.  1905  to  Jan.  1908.  Incl., 
H%  extra  on  each.  V.  80.  p.  118.  On  common  Dec.  1002  to  Sept.  190s, 
ncl.,  1  *A%  quar.,  and  from  Dec.  1904  to  June  1905,  ^  %  each  extra,  and 
since'  10   Dec.    1007.    '■,",',  extra.      V.  81.  p.  728.       In     March    to    Oct.   1008 

tin-  extra  dlvrdfnds  were  omitted.     V    B6.  p    540. 

REPORT. — Report  for  hall-year  ending  Aug.  1  1908,  with  bal.  sheet,  was 
In  V  87.  p.  812.  Pres..  John  Clallln.  Office.  Hoboken  N  J.  N.  Y. 
headquarters.  Church  and  Worth  sis.— (V.  87,  p.  5  17,  616,  812.) 

BARNEY  &  SMITH  CAR  CO. — Re  Incorporated  In  Ohio  In  1906  per 
plan  V.  82,  p.  695,   158,   1498. 

Pref.  dlvs.  resumed  Dec  1899;  2  "■   paid  (piar.  to  June  1908.  Incl.;  Oct.  1 
1908   none-  36  '•  In  com.  stock  paid  May  1906  tor  deferred  dlvs.   V.  82 
696    1042       First  <llv.  on  com.  since  1893  1%  paid  Sept.  16  1900;  Dec 
1907,  4%  (Q.-M.);  1908  (to  Oct.  1,  none).     V.  80,  p.  482. 


82.  n. 

..  1%; 


REPORT. — For  year  ending  March  31  1907,  V.  85.  p.  162. 

Interest.     Pref.  Dlv.       Com.Div.      Bal.,  Sur. 
$100,000      $200,000      (3%)  $60,000      $148,639 
90,000        200,000      (3?o)    59,892        252,138 
March   31    1908,    $474,163. 


Year —  Net 

1907-08 $508,639 

1906-07 602,030 

Total  undivided   profits 
Pres.,  James  D.  Piatt. 

BETHLEHEM     STEEL 


Office,   Dayton,  O. — (V.  87,  p.  168,741.) 

CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan,  V.  78,  p.  587,  of  the 
U.S.  Shipbuilding  Co. ,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  Supp.,"  Oct.  1902,  and  V.  77,  p.  1744)  and  the  entire  capital 
stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  &  Holllngsworth  Corp.,  Wil- 
mington, Del.,  Samuel  L.  Moore  &  Sons  Corp..  Elizabethport,  N.  J.;  "all 
free  from  liens."     See  V.  82,  p.  1050;  V.  85,  p.  1520. 

DIVIDENDS. — 1%%  quar.  Aug.  1905  to  Aug.  1906.  both  Incl.;   Nov. 
H  %:    1907,  Feb.,   M  %;   since  to  Oct.  1908.  none.     V.  84,  p.  573.  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  Hen  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements erected  thereon.  An  annual  sinking  fund  of  $300,000  began 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82,  p.  282, 
1050,  1499:  V.  84,  p.  573;  V.  85.  p.  470,  866.  The  $2,500,000  6%  guar, 
notes  of  1907  of  Steel  Co.  mature  one-fifth  In  3  years,  one-fifth  In  4  years 
remainder  in  5  years.  Of  the  notes  $1 ,887 ,000  have  been  sold  and  $591 ,000 
are  deposited  as  collateral  for  a  loan  dated  Oct.  2  1907.  V.  86,  p.  916. 
V.  84,  p.  1489.  In  Sept.  1907  Harlan  &  Holllngsworth  Corp.  made  an 
Issue  of  6  %  short-term  notes,  secured  by  deposit  of  Beth.  Steel  Corp. 
notes  and  endorsement  of  Chas.  M.  Schwab.     V.  85,  p.  724. 

REPORT. — Report  for  calendar  year  1907  In  V.  86,  p.  916,  showed  total 
net  Income,  Including  subsidiary  cos.;  $2,638,957,  bond  interest,  all  cos.. 
$921,210;  amount  charged  off,  $98,958;  dividend  on  preferred  ( H  %) , 
$111,810;    bal.,  sur.,  $1,506,978.     Total  surplus  Dec.  31  1907.  $2,100,400. 

OFFICERS. — Pres.,  Charles  M.  Schwab:  Vice- Pres.,  Archibald  Johnston; 
2d  Vice- Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas.. 
and  Asst.  Sec,  A.  T.  Rush.     Office,  100  Broadway,  N.  Y. 

DIRECTORS. — C.  M.  Schwao  (Chairman),  George  R.  Sheldon,  Pliny 
Flsk,  Archibald  Johnston,  C.  W.  Wetmore  and  Oliver  Wren,  Allan  A.  Ryan, 
Wm.  M.  Barnum  and  Henry  S.  Snyder. — (V.  85,  p.  1524;  V.  86,  p.  916.) 

BORDEN'S  CONDENSED   MILK   CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.      V.  68,  p.  821;  V.  69.  p.  1195;  V.  74,  p.  97 
579;  V,  76.  p.  656.     Pref.  stock  Is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot). 

Dividends  on  pref.  to  Sept.  1908  incl.,  6  %  yearly  (Q.-M.) .  On  common  In 
1902,  8%;  1903,  8%;  and  In  Dec.  1H%  extra;  1904  to  1907  incl..  8% 
(F.  &  A.) ,  and  In  Dec.  2  %  extra;  1908,  Feb.,  4  %;  Aug.,  4  %.     No  bonds. 

Pres.,  William  J.  Rogers;  V  -P.,  S.  Frederic  Taylor;  Treas.,  F.  D  Shove; 
Sec,  Walter  M.  Gladding,  108  Hudson  St.,  N.  Y.— (V.  85,  p.  1464.) 

BRILL  (THE  J.  G.)  CO. — ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;    V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  deb. 
and  none  can  be  created  without  the  approval  of  75  %  of  preferred  stock. 

DIVIDENDS. — On  preferred  stock,  May  1907  to  NV.v  1  1908,  7%  yearly 
CQ.-F.)  .  On  common.  June  1907  to  March  1908  1  ";,  quar.;  June  and  Sept. 
1908.  14  of  1%;  In  Oct.  1908  the  dividend  was  deferred.     V.  87,  p.  1090. 

EARNINGS. — For  calendar  year  1907  (Wason  plant  for  9  months  only) . 
gross,  $9  ,211 ,825;  net  over  depreciation,  $1,368,949;  dividend  on  pref.  stock 
(7°;.),  $308,875;  dlv.  on  com.  stock  (4%),  $19  5,799;  bal.,  sur.,  $864,275. 

Pres.,  James  Rawle;  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — 
(V.  86.  p.   1102;  V.  87,  p.  1090.) 

BROOKLYN  BOROUGH  GAS  CO  —V.  81,  p.  1102. 

BROOKLYN  FERRY. — See  New  York  Terminal  Co.  below. 

BROOKLYN  UNION  OAS. — Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64.  p.  887:  V.  80.  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

■STOCK.  &c — Stock  was  authorized  Dec.  30  1903  to  be  Increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  Improvements,  and'eon- 
verslon  of  debentures.  Latter  are  convertible  Into  stock  at  par  and  are  to 
be  secured  by  any  new  mortgage.  V.  77,  p.  2341;  V.  78,  p.  289;  V.  87,  p. 
228.  Assets  and  liabilities  Oct.  1  1905,  V.  82,  p.  931. 
DIVIDENDS.  U898-1900.  10011908.  1904.  1905.  1906.  1907.  1908. 
Percent..    ..j   6  yearly.     8  yearly.        !)'5        8  3  0  5H 

In  1908,  March,  2H  %;  Oct.,  3%.     V.  87,  p.  741. 

BONDS. — Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to: 

Bonds.  Interest.        Outstanding,  Maturity. 

Citizens' Gas  con.  M 5%F.&A.        $264,000  Feb.  1  1940 

UnlonGasL.  con  M 5%J.&J.  42,000  Jan.  1  1920 

RUPORT.  —  Report  for  calendar  year  1907  In  V.  86,  p.  1527  showed, 
gross,  $7, .'(.so, .sol;  net  (over  taxes).  $2,816,990;  other  Income.  $111,750; 
Insurance.  $43,081;  Interest  on  bonds,  $930,000;  depreciation.  $946,551; 
balance,    surplus.    $509,107. 

Pres  ,  James  .Tourd an:  Treas..  E.  R.  Chapman.  Office,  180  Remsen  St., 
Brooklyn.  N.  Y.— (V.  86,  p     1527.  1591;  V.  87,  p.  228.) 

BRUNSWICK  (OA.)  DOCK  &  CITY  IMPROVEMENT  CO.— Successor  to 
Brunswick  Co.  per  plan  In  V.  65.  p.  326;  see  also  V.  60.  p.  1034.  Official. 
statement  showing  properties,  <5cc  V  81,  p  612.  Balance  sheet  March 
31  1907,  V.  85.  p  158.  Stock.  $5  000, 000.  In  Dec.  1905  control  was 
changed.  V.  81,  p.  1794.  Pres.,  Ilowel  II  Barnes;  Sec.  and  Treas.,  A.  Q. 
KraetzerJr.,  20  Broad  St..  N.  Y. — (V.  85.  p.  158.) 

BUFPALO  GAS. — Organized  In  Oct.  1899  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  Sec  listing.  V.  77,  p.  34.  Price  of 
gas  was  ordered  to  be  reduced  to  95  cents  per  1,000  cubic  feet,  beginning 
Sept.  1  1907.  V.  85.  p.  43.  Decision,  V.  85,  p.  1404,  1515.  Stock, com- 
mon. $7,000,000;  pref.  0  %  non-cum..  $2,000,000,  of  which  $1,713,000  ou* 
standing;    par,    8T00, 

Oct.  I  to  S.  pt.30  1908.12  urns.,  net.  $242  384  licport  for  year  ending 
Sept.  30  1907  In  V.  85.  p  1515,  showed,  net.  $287,452;  Interest  on  bonds, 
8290,260:  bal.,  def.,  $2,708.  A.  C.  Humphreys,  31  Nassau  St.,  Pres. — 
V.  83,  p.  494,  1413.   1467;    V.  84.  p.  273;    V.  85,  p.  43.  1404.   1515. 
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MISCELLANEO  US. 


Date 

of 
Bonds 


For  explanation  of  column  headings,    &c,   see  notes  on 
first  page  of  tables. 

Buff  &  Susqueh  Iron — 1st  M  $3,000,000  g  red  (text)    N.xc'&r     1902 
Debentures  $1,500,000  gold  red  105  after  Sept  1910K.xc*&r    1906 

Bush  Terminal  Co — Common  stock  $7,000,000 1 

Preferred  5%  non-cumulative  $1,500,000 I 

First  M  $3,500,000  (V  76  p  974)  conv  s  I  since  1907  ..  K.c*     1902 

First  consolidated  mortgage  $10,000.000 :    1905 

Butte  Coalition  Mining — Stock  $15,000,000  (V  84,  p  452) I 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth I 

Preferred  stock  5%  cumulative  $1.000,000.- - ! 

First  mortgage  gold  s  f  due  part  yearly  June  1 Usm.c'i   1901 

Joint  M  (Hil  &  Bast  Mont  Power  )$5  .000,000  red  conv_  _c*  IMOrt 
Montana  Power  Transmission  $750,000  g  guar  p&l  call  105.  1903 
Madison  River  Power  1st  M  $5,000,000  g  guar  p&l  call  105.     1905 

Butterick  Co — Stock  $12,000,000  (bond"  see  text) 

Calumet  &  Hecla  Mining — Stock  $2,500,000 

Cambria  Iron — Stock  (4  %  guaranteed) 

Cambria  Steel— Stock  $50,000,000 

Celluloid  Co — Stock  $6,000,000  authorized 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7,000,000 

Preferred  stock  7  %  cumulative  $7 ,000 ,000 

Debentures  $4 ,000 .000  gold  redeemable  at  105 j    1899 

Central  Leather  Co — Common  stock  $40.000,000 

Preferred  7  %  cumulative  $40,000,000  (also  as  to  assets) .- 

First  lien  gold  bonds  $45,000,000 I    1905 

U  S  Leather  deb  gold  sink  fund  4  %  subject  to  call  at  110. Ce    1893 
Central  &  South  American    Telegraph — Stock  $12.000,000 


Size,  or 

Par 
Value. 

$1,000 

1,000 

100 

100 

1,000 

1,000 

15 

100 

100 

1.000 

500   Ac 

500   &c 

1,000! 

100 

25 

501 

50' 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


100 
100 
1,000 
100 
1001 


1,000! 
100; 


$2,800 
1.500 
3,500 
1,500 
3,417 
4,800 

15,000 
3.000 
1,000 
2.3i  1 
1  ,000 
634 
1,851 

12,000, 
2,500, 
8,468 

45,000, 
5,925, 
1,406, 
1,267, 
6,650, 
6.650, 
3,863, 

38.409, 

31.061, 

34,526, 
4,680, 
9.571, 


,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 
,000 
000 

000 
000 
000 
000 
000 
000 

oooj 

800 
200' 
000 
000 
000 
952 
500 
600 
000 
000 


5  g 
5g 


When 
Payable. 


& 
& 


Where 


Payable 
Whom. 


and 


Bonds — PrincU 
—  pal.  When  Due, 
by     Stocks — Last 
Dividend. 


D  Flsk  &  Robinson,  N 
S  do  do 


i  In  '07 

4  g 

5  g 


See  text. 
5  In  1908 

5  g 

6  g 
5g 
5g 

See  text. 
See  text. 
4  In  1908 
3  In  190 
8  In  1908 
See  text. 
See  text. 


A     &     O 

J      &     J 

Q— M 

Q—  M' 

Q— F 

J      &     D 

.1      ,V      I) 

F     &     A 

F     &     A 

Q— M 

Q— M 

A     &     O 

F     &     A 

Q— J 
See  text. 
M    &     s; 


Knickerbocker  TrCo.N 

Title  Guar  &  Tr  Co.  N 

Checks  mailed 

Checks  mailed 
do 

U  S  Mort  &  Tr  Co,  N 

30    Broad    Street,    N 
do  do 

do  do 

Checks  mailed 


June  1   1932 
Jan     1    1926 


Checks  mailed 

do 
Office,  36  Wash  PI. 
Checks  mailed 

do 


X 


Feb  1907,  2  "4  % 
April  1    1952 

Y  Jan     1   1955 
Dec  17  "07.  15o 
Oct    1    '0<.  1H 
Nov  2  '08,1  X  % 

Y  June  1  '09'51 
v   rune  1   1934 

Aug    1   1933 
Feb     1    1935 
S  ptl    0s,    H  % 
..Sept  20  '08  20% 
Oct     1  'OS,  2% 
[A  g  15  "OS,  75c 

Y  Oct  1  '08,  1H  % 
Sept  1907.  H  % 
Sept  '07.   3H  % 


6  g      M     &     N  Baring  &  Co,  N  Y 


May   1   1919 


7  In  1908!     Q— J      Checks  mailed  Oct  1  '08,  1  %  % 

5  g      A     &     O  Central  Trust  Co,  N  Y  April  1    1925 

6g      M     &    NINar  Park  Bk,  N  Y  May    1   1913 

6  In  1908      Q— J      Office,  66  B'way.  N  Y  Oct  9  '08,  1H  % 


BUFFALO  &  SUSQUEHANNA  IRON  CO. — 

ORGANIZATION. — Incorporated  in  N.  Y.  May  14  1902  and  owns  at 
South  Buffalo,  N.  Y.,  two  blast  furnaces  having  a  capacity  of  about  700 
tons  of  pig  iron  daily.  Leases  for  50  years  ore  lands  In  Mesaba  range,  near 
Hibblng,  Minn.,  and  in  Menominee  range  at  Iron  Mountain,  Mich.;  also 
leaseholds  on  ore  lands  at  Iron  River,  Mich.  Company  mines  its  own  coal 
and  manufactures  its  own  coke  from  coal  lands  leased  at  Tyler  and  Sykes.Pa. 

Applications  to  list,  showing  properties,  bal.  sheet  Oct.  31  1907,  &c,  were 
In  V.  83,  p.  101,  and  V.  85,  p.  1524.     Stock,  $1,000,000;    par  $100. 

BONDS. — The  1st  M.  5s  are  subject  to  call  as  an  entire  Issue  at  107  H; 
also  at  par  for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest 
number,  at  the  rate  of  $100,000  yearly  from  June  1  1907-to  June  1  1931, 
both  inclusive.  S100.000  redeemed  in  June  1907  and  1908.  leaving  $2.- 
800,000  outstanding.  As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p.  1524. 

EARNINGS. — For  year  ended  April  30: 

1908.  1907.  1906. 

Net   earnings $934,125  $719,243  $427,124 

Bondinterest 220,417  216,670  141,471 


Surplus $713,708  $502,573  $285,653 

DIRECTORS.— Wm.  A.  Rogers  (Pres.) ,  S.  M.  Clement  (V.-P.),  C.  W 

Goodyear    (end    V.-P.),    Hugh    Kennedy    (Gen.    Mgr.) ,    W.    T.    Shepard; 

H.  D.  Carson  (Sec.  and  Treas.)  — (V.  83,  p.  98,  100;  V.  85,  p.  1520,  1524.)« 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c— Incorpor- 
ated In  New  York  on  Feb.  14  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
6  piers,  each  X  mile  In  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts., 
to  be  Improved  with  factories  and  other  buildings.  See  statement  V.  76,  p. 
974,  1032;  V.  77,  p.  1227;  V.  79,  p.  1956;   V.  82,  p.  1039;  V.  84,  p.  1112. 

SECURITIES. —Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each) .  of  which  $3,500,000  is  outstanding,  the  balance  being  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
up  to  Jan.  1   1910.      Div.  on  pref.  5%,  paid  Feb.  1906;  Feb.  1907.  2  y2  %. 

Of  the  50-year  consol.  5s,  S4, 459, 000  were  reserved  to  retire  the  1st  4s 
of  1902.  a  $300,000  mtge.  on  the  Bush  Co.  property  and  a  $700,000  real 
estate  mtge.      V.  79,  p.  1956;  V.  80,  p.  999,  1005,  1177;  V.  81.  p.  1243. 

REPORT  for  year  ending  Dec.  31  1907  in  V.  86,  p.  1040,  showed: 
Gross,  $1,014,316;  net.  $598,743;  other  Income,  $68,698;  charges,  $498,384; 
dividend  on  preferred  (2  H  %) .  $37,500;  balance,  surplus,  $131 ,557.  Pres., 
Irving  T.  Bush;  Tieas.,  R.  Gould  Simonds;  Sec.  H.  \V.  Greene.  Office, 
100  Broad  St..  New  York.— (V.  85,  p.  1144;    V.  86.  p.  921,   1040.) 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION. — Incorporated 
In  N.  J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  In  Butte, 
Mont.,  and  vicinity.  See  lull  statement  July  luos,  V.  87,  p.  41;  V.  86,  p. 
Ill;  V.  87,  p.  547.     V.  82,  p.  394,  572,  1441. 

DIVIDENDS.— On  pref.,  1  X  %  quarterly  paid  Nov.  1901  to  Nov.  1908. 
On  common,  1 'A  %  paid  seml-an.  March  15  1903  to  Sept.  15  1905;  Dec. 
15  1905,  1  %;  In  1906  to  Sept.,  1  %  quar.;  Dec.  1906  to  Sept.  1907.  1  X  % 
quar.;  In  July  1908,  1M%  (quar.):  Oct.,  1H%. 

BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of 
extensions  and  Improvements.  Of  the  bonds  $25,000  mature  yearly  to 
1930,  Incl.,  $320,000  In  1931,  and  balance,  Including  further  amounts  Issu- 
able, will  mature  in  1951.  V.  80,  p.  713:  V.  73.  p.  139;  V.  82,  p.  1441. 
Madison  River  guaranteed  bonds  are  reserved  for  .SO",,  of  actual  cost  of 
extensions  and  Improvements.  V.  81,  p.  615,  1045;  V.  84,  p.  511.  Mon- 
tana Power  Transmission  5s,  see  V.  81,  p.  615;    V.  69,  p.  1251. 

The  joint  mortgage  6s  of  1908  (S5.ooo.o00  authorized  issue)  are  secured 
by  a  first  lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co. 
and  a  refunding  and  extension  mortgage  on  all  present  and  future  acquired 
property  of  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co. 
They  are  redeemable  wholly  or  In  part  at  the  option  of  the  companies  at 
105";,  and  Interest  on  any  Interest  date  on  and  after  June  1  1913.  unless 
previously  converted,  and  convertible  at  par  into  the  common  stock  of 
the  Butte  Electric  &  Power  Co.  at  par  at  the  option  of  the  holder  at  any 
time  after  Dec.  1  1910,  In  case  of  conversion  the  bonds  will  be  redeem'  d 
at  105  and  accrued  Interest.      V.   87,  p.   41. 

REPORT.— For  year  ending  Dec.  31  1907,  gross,  $1,046,461,  against 
$848,660  in  1906;  net,  $599,804,  against  $466,115;  interest.  $266,944; 
preferred  dividend  (5  %)  .  $50,000;  balance,  surplus,  S282.860.      V.  87,  p.  41. 

Pres..  C.  YV.  Wet  more:  Sec.  and  Treas..  P.  E.  Blsland.  N.  Y.  office.  30 
Broad  St.— (V.  86,  p.  Ill,  423,  670,  917;  V.  87,  p.  41,  547.) 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.  See  official  statement  In  V.  75,  p.  237.  Stock 
$12,000,000,  all  outstanding.  Dlv..l%  quar.,  paid  Sent.  1902  to  Sept.  '07. 
both  Incl.;  1908,  June  X  %;  Sept.,  y,  %.  Underlying  bonds,  $1,200,- 
000  Federal  Pub.  Co.  collateral  6s  due  l»2o.  payable  10%  yearlj  begl 
1910.  of  which  $600,000  has  been  retired,  and  $600,000  Butterick  Pub.  Co. 
4Vi°'a  real  estate  mtge..  maturing  Sept.  7  1909;  other  real  estate  mtges., 
$145,000.  V.79,p.  1700.  Report  for  vear  L907  In  V.  86,  p.  1591,  Showed 
prollts.  $259,678,  against  $360,511  In  1906  and  $555,419  In  1905;  dividends 
(8%),  $360,000;  bal..  def . .  $100,322.  Pres..  G.  \\".  Wilder;  Treas..  C.  D. 
Wilder,  ButKrlck  Bldg.,  N.   Y.  City.— (V.  86,  p.   1227,  1591.) 

t   CoAhUMET  &  "ECLA  MININO.— Stock,  $2,500,000;  par,  $25. Controls 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1907,  with  $10,000,000  authorized 
stock.     V.  84.  p    223:  V   85.  p    280.     Also  acquired  In  1907  a  large  Interest 
In  the  Allouez.  Centennial  Copper  and  Osceola  Consol.  Mining  and  other  cos. 
V.  84,  p.   4.)2;  V.  85.  p.   280.      Decision  Oct.   1908,  V.  87,   p.  1137. 

DIVIDENDS.— J'98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.        1008. 
Per  cent   . ------- 1200  400   280   180   100   140  160   200  280  260  I    c'  Sep  60 

isi    46,949    In 
284.—  (V.  85, 


,  I"  l9W-08  produced  S9.490  tons  or  refined  copper  agalns! 
1906-07.  Report  for  year  ending  April  30  1908  In  V.  87,  p.  28 
p.   1464;  V.  86,  p.  605;  V.  87,  p.  228,  284,  937.) 

CAMBRIA  STbEL  CO.— Incorporated  In  Pennsylvania  In  N01 
plan    V.  67,  p.  688,  leasing  Cambria  Iron  Co.  999  years  at  4  %  „, 
000  stock.      V.  68.  p.   128;  V.  75.  p.  443;  V.  76.  p.  862;  V.  78,  p. 

In  June   1901   a  controlling  Interest  was  acquired  by  Pcnn.   RI 


CAMBRIA  sTcEL _  CO.— Incorporated  In  Pennsylvania  In  Nov.  1898.  per 
P,  *n'  .     ,      '  Pr   6„88.  Je»slng  Cambria  Iron  Co.  999  years  at  4  %  on  $8,468,- 

p.  1  166. 
_  acquired  by  Pcnn.   RR.   and 
affiliated  roads.      V  .-2    p.  1282. 1190;  V.  73.  p.  84.393;  V.  82.  p.  1499. 
DIVIDENDS.— Since  reoBg.:   1902  to  Aug.  1908,  incl..  iy. 

Report  for  1907.  with  balance  sheet,  was  In  Y.  86    p.  719    1041,  BhOV 
net.   $3,888,191);    other  Income.   $1 ,094.755;    charges,   $420,687;    dividends 
(3/0),    $1,350,000;     betterments.    Improvements   and    depreciation   funds. 


$3,200,000;   balance,  surplus,  $12,267.     Office,  Arcade  Bldg.,  Philadelphia. 
Directors,  V.  73,  p.  339,  844. — (V.  84,  p.  934;   V.  86,  p.  719,  1041.) 

CELLULOID  COMPANY. — ORGANIZATION. — Incorporated  Nov.  28 
1890  In  New  Jersey.     Stock,  $6,000,000;  Issued,  $5,925,000;  par,  $100. 

DIVIDENDS. —  J'96.  '97.  '98.  '99.  '00.     '01.      '02  to  '07.    '08. 

Per  cent. -14H      4     4  X      6        7  7        8  yearly.  8 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres  ,  M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas.. 
F.  R.  Lefferts;  Sec.  J.  R.  Halsey. — (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO. — ORGANIZATION. — Incorporated  In 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72.  p.  341. 

DIVIDENDS.— 1  Aug.  '00  to  Aug.  '03.  '04.   '05.   '06.1907.  1908 

Common  (%)    \     2  %  yearly  X     2       IX    1(}^M-S)       Below. 

Preferred  ( %)  I      In  full  to  Sept.  1907. 

No  dividends  paid  since  to  Oct.  1908. 

There  are  no  bonds.  Pres.,  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office,  10  Park  Place,  N.  Y.— (V.  82,  p.  989;  V.  86,  p.  605.) 

CENTRAL  FOUNDRY. — Incorporated  In  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soli  pipe  said  to  control  95  %  of  trade  In  the 
U.  S.:  V.  69,  p.  178;  V.  71  p.  1222;  V.  81,  p  779;  V.  83,  p.  489;  V.  85.  p. 
525.  Owns  all,  $1,000,000,  Central  Iron  &  Coal  Co.  stock  and  $200,000 
Central  Radiator  stock.  Stock  see  table  above.  In  1908  there  were 
sold  $1,000,000  Central  Iron  &  Coal  Co.  bonds  of  an  authorized  Issue  of 
$2,000,000  30-year  6s  due  Aug.  1  1938  (not  guaranteed),  but  subject  to 
call  at  105;  V.  87,  p.  482,  547.  Fiscal  year  has  been  changed  to  end 
Dec.  31.  Report  for  year  ending  June  30  1907  was  in  V.  85,  p.  525.  show- 
ing: Profits,  $467,171;  bond  Interest,  $231,780;  renewals  and  replace- 
ments, $144,944;  balance,  $90,447;  written  off  for  depreciation.  Net 
earnings  of  Central  I.  &  C.  and  Cent.  Rad.  cos.  were  $227,160  additional. 
Directors  Aug.  1907,  V.  85,  p.  602.  Pres.,  August  Heckscher;  Sec.  and 
Treas.,  W.  L.  Rogers;  Comptroller,  A.  H.  Miner.  Office,  37  Wall  St., 
N.  Y. — V.  85,  p.  602;  V.  87,  p.  482. 

CENTRAL  LEATHER  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751  ,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71,  p.  817;  V.  81,  p.  213, 
560,  1176,  1852.)  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $30  In  new  common  stock.     In  Dec. 

1907  $62,084,200  of  the  $62,882,300  common  and  $57,807,200  of  the 
$62,282,300  TJ.  S.  Leather  pref.  stock  (6%  divs.  paid  on  latter)  had  been 
acquired.      Statement  to  N.  Y.  Stock  Exchange,  VT  81 ,  p.  504;  V.  82.  p. 159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  Tj.  S. 
Leather  Co.  by  merger,  the  securities  of  the  latter  unexchanged  to  receive 
the  same  treatment  as  under  the  said  reorganization  plan.  The  lower  court 
In  Oct.  1907  vacated  the  Injunction  preventing  the  consolidation,  the  agree- 
ment therefor  to  be  modified  to  permit  U  S.  Leather  pref.  stockholders 
to  demand  their  share  of  surplus  of  latter,  representing  dividends,  In  lieu 
of  new  common  stock  offered  under  plan,  but  the  merger  has  been  enjoined 
pending  appeal.      V.  85,  p.  101,  286,  866,  1083,  1404. 

STOCK  AND  BONDS. — Of  the  securities,  $13,858,350  bonds,  $8,- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  95  %  acquired)  and  all  the  stock  and  bonds  of  its  subsidiaries,  Includ- 
ing the  $9,000,000  1st  mtge.  5  %  15-year  sinking  fund  gold  bonds  and  $10,- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).     V.  76,  p.  1196;  V.  78,  p.  50;  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4  %  of  Issue  yearly, 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
Jan.  1908   only  $4,680,000  outstanding.      V.  74,  p.  732.;  V.  57.  p    23. 

DIVIDENDS.— Oct.  1905  to   Oct  1908.  both  Incl..  IX  %  quarterly. 

ANNUAL  REPORT. — Fiscal  vear  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  190/,  with  balance  sheet  and  balance  sheet  of  U.  S.  Leather  Co., 
was  In  V.  86,  p.  544-5,  showing:  Total  Income,  $4,159,230;  expenses,  Interest 
&c,  $1,837,606;  dividends  (7%),  $2,170,285;  balance,  surplus,  $151,339. 

DIRECTORS. — Edward  C.  Hoyt.  A.  Augustus  Healy.  Walter  G.  Garrltt. 
P.  A.  Valentine,  Nathan  Allen,  Eugene  Horton,  Samuel  P.  Davldge,  J. 
Ogden  Armour,  John  J.  Lapham ,  Robert  E.  Paine,  Lewis  II.  Laphani, 
Frank  Healy.  L.  C.  Krauthoff,  Geo.  XV.  Chllds,  Charles  W.  Allen.  Henry  P. 
Darlington.  Van  A.   Wallin. 

OFFICERS. — Pres.,  E.  C.  Hoyt;  Sec.  Fred.  E.  Knapp:  Treas.,  James 
R.  Plum.      New  York  offices    45-49  John  St. — (V.  86.  p.  S44.  549.  796.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH. — Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso.  Chili,  4,750  miles,  and  land  lines  350  miles, 
&C.  Also  the  Trans-Andine  telegraph  lines,  1 ,200  lines.  Connects  at  Yera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  interest  in  eable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1,162,000  by  C.  &  S.  A.  Co.      V.  84,  p.  1054,  1117. 

STOCK. — Stockholders  voted  May  14  1907  to  Increase  the  authorized 
stock  from  $8,000,000  to  $12,000,000.  Of  the  new  stock  $2,000,000  was 
distributed  June  1  1907  as 25  %  stock  dividend.     V.84.p.  1184,1054.1430. 

DIVIDENDS.—  1  '85.  '86.  '87.  '88  96.  '97.  1898  to  Oct  '08 
Percent  ___ ]       4  4  6     7  yearly.    6  J*        6  yearly  (Q-J) 

In  1890  20%  In  stock;   In  1907,  25%  In  stogk.     V.  84,  p.  1184. 

EAR  \  I  NGS. — For  9  month-  .  adlng  Sep  30  DOS  (p 

9  Months —  Total  Inc.      Xc   Inc.     Div.WX)  •  Bal.,  Sur. 

1908  (partly  estimated)  ..  $1,240,500     $771,500     $432,182      $339,319 
1907  (partly  estimated)  1.212,500      818,000      405,787      412,21- 

Total  surplus  estimated  Sept.  30  1908,  $1,340,067. 

Report  to  adlng    Dec    31    I  "'7  In  V.  86,  p.  1040,  showing:   gross 

earnings.  $1,749,045;    net.  $1,192,379;    dividends  (fl  1.031;  .renew- 

als. $33,412;   bal.,  sur..  $607,935.     Office,  06  B'way.— O  ■  86,  P-  l»»ij 

CENTRAL  UNION  TELEPHONE  (CHIC  AGO)  .—The  company  controls 
the  Bell  telephone  business  In  Indiana,  In  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  In  Illinois  exceptln  -  Cook  and  four  other  counties. 
Tlbers  Jan.   1908,   193,741.      V.   87,   p  Stock  outstanding  Sept. 

1908,  $5,450,927;  at  last  accounts  $4. 1*3. 00O  was  owned  by  A 

ph  Co.      V.  73.  p.  001.      SeeV    72.  p.  1190;  V.  73,  p.  618;  V.  81. 
p.  213.     Sub-licensees,  \".  *2.  p    1375;  V.  *3.  p.  98. 

Of  the  $6,000,000  10-20-vcar  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony 
Trust  Co    of  Boston,  trustee)     $2,500,000  are  reserved  for  1st  6s.  subject 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 

Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000. 000. _S.c*&r 
1st  real  (;suue  Improvement  M  (3,000,000  g  n  d  105    fc 

Chicaro  Pneumatic  Tool  Co — Stock  $7.500.000 

First  mortgage  gold  redeemable  (see  text) 

Claflin  (H  B)  Company — Common  stock 

First  preferred  5  %  gold  cumulative.,  (preferred  as  to  prln  1 
Second  preferred  6  %  cumulative |pal  and   dividends./ 

Colorado  Fuel  &  Iron — Common  stock  $46  200,000  auth 

Preferred  stock  8  %  cumulative  $2 ,000 ,000 

Debentures  redeemable  at   105 lC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  llO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($6,000,000)  g  s  f  red  105__Ce.c*&r 
Col  Indus  lirst  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  (5125,000  guar) .Ce.c* 
Colorado  Coal  &  Iron  Devel  1st  M  gold  red  105.   Ce.c*&r 
Rocky  .Mountain  Coal  &  Iron  first  mortgage  gold  guar__K 

Col  &  Hock  C  &  I — Pref  stock  6  %  non-cumulative  $500,000  . 

First  mortgage  gold   (old  6s  interest  reduced). Ce.c* 

Coll  tr  pur  money  &  M  bonds  $1 ,000,000  g  s  f  red  U0..Ba.c 

Commercial  Cable  Co  1st  M  (lnc  deb  stk)  $20,000,000  g  .F.c&r 

Commonwealth  Edison— Stock.  00      

Chic  Ed  1st  M  gold  red  par  after  1910  (V.  85,  p.  163) 

Debentures  redeems  ble  ;i  t  par 

Debentures  $5,000,000  trold  redeemable  at  101 IC.c*&r 


Date    i 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where 
Payable. 


Payable, 
Whom. 


and    by 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


1890 
1900 
1908 

1901 


1901 
1889 
1893 

1904 

1889 
1889 
1901 


1887 
1906 
1897 


1896 
1893 

1907 


$100 

100 

1.000 

1,000    &c 

1,000; 

100 

1.000 

100 

100 

100 

100 

100 

1,000 

1.000 

1,000 

1,000 


1,000 
1.000 
1.000 


1,000 
1,000 
$  &£ 

100 

1,000 

1,000 

,000   &c 


8  In  1908 
6  In  1908 

5g 

4g 

5 
See  text 

5g 
8  In  1908 

5  In  19081     Q— F 

6  In  1908      Q— F 


$6,500,000 

6,500,000 
10.000, 0001 

4,000,000 

See  text     i 

6.448,800 

1.9:12,000 

3,829,100 

2.600,300 

2,570.600 
34,235.500, 

2,000,000 

1.008,000; 
440,000: 

5.438  000 
34,061,000 

894,000 

645.000 

6 1 3  000 

200.000 

716,000 

550,0001         6  g 

20.000.000  4  g 

24,000,Ooo,See  text 

6,000,000  5  g 

1,483,0001         fi  g 

5.000,000  5  g 


Q— J 


Office,  25  Broad  St.  N  YOct  1  1908,  2  % 
Q— J  do  do  IOctl'08,  \\i% 

J      &     J  Central  Tr.  N  Y;  &  Lond  July    1   1915 
A     &     O  Standard  Trust  Co,  N  YAprll  1   1940 


M     &     S  do  dJ 

Q — J     Checks  mailed 
J      &     J  Nat  City  Bank.  N  Y 


Q— J 


Checks  mailed 
do  do 

do  do 


5g  F 

6  g  M 

5g  F 

5  s  F 


Men.      1    1928 
Oct.  25  '07,  t  % 
Dec  31   1921 
Oct  15  '08.    2% 
Nov  2'08.1  Ji  % 
Nov  2'08,1H  % 


6g 
5g 
5  g 
6  In  1908 
5g 


&  A  See  text. 

&  N  Metropolitan  Tr  Co,  N  Y 

&  A  Chase  National  Bank, NY  Feb 

&  A  New  York  Trust  Co,  N  Y 


A     &     O  Knickerbocker  Tr  Co, NY 
J      &     J  Central  Trust  Co,  N  Y 
M     &     N  Knlcki  1      I  r  Co  N  V 

Q — J      Checks  mailed 

J  Central  Trust  Co,  N  Y 
J  1st  coup  (3  mos)  Jan  '07 
F  L  &  T  Co  &  Office  N  Y 


& 

& 
Q— J 

Q— F 

A     &     O  Merchants'  L  &  Tr  Co,  Ch 
J      &     J  do  do 

M     &     S  111  Tr  &SavBk. Chic,  III. 


Feb  20 

1903 

Aug 

1 

1911 

May 

1 

1919 

Feb 

1 

1943 

Aug 

1 

1934 

April 

1 

1919 

July 

1 

1909 

May 

1 

1951 

Oct  1 

08,  1  V*% 

Jan 

1 

1917 

Oct 

950 

Jan 

1 

2397 

Nov 

2 

•08,  1M 

July 

1 

1926 

Jan 

1 

1913 

Men 

1 

19 10 

to  call  at  105  s^nce  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee).  V.  73. 
o.  446;  V.  68,  p.  379.  472.  570;  V.  71,  p.  86.  Report  for  calendar  year 
1907  in  V.  87,  p.  92,  showed,  gross,  $  6;    net,  $1,240,809;    interest 

on  bonds.  <\.-r..  $1,114,449;  bal.,  sur.,  $126,300.  Pres..  L.  G.  Richardson. 
Office,  Telephone  BIdg.,  Indianapolis.      (V.  85,  p.  36;  V.  87,  p.  92.) 

CHESAPEAKE  &  DELAWARE  CANAL. — Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept4%  interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49,013, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83 
p.  92.  Bonds,  $2,602,930  (extended  in  1880);  due  July  1  1916;  Interest 
J.  ic  J.  Interest  is  payable  at  the  office  in  Philadelphia.  Report  for 
year  ending  May  31  1908  In  V.  87,  p.  412,  showed:  Gross  receipts, 
$165,651;  malnieaance  of  canal,  $60,852;  net,  $104,79!);  Interest  charge  . 
$104. lis;  balance,  surplus.  $681.  Stock,  $1,903,238;  par,  $50.  Pres., 
Coleman  L.  Nicholson.    Office,  528  Wal  iui  St.,  Phila. — (V.  t7.  n.  412.) 

CHESAPEAKE  &  OHIO  CANAL  — "Supp."  1890;  V.  81 ,  p.  268. 

CHICAGO  EDISON  CO. — See  Commonwealth  Edison  Co. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS —OR- 
GANIZATION.—  Incorporated  in  1890  In  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75.000  cattle,  300,000  hogs  &c. 
In  June  1907  the  Vanderbilt  (N.  Y.  Cent.  &  Hud.  Riv.  RR.)  interests  ar- 
ranged to  acquire  the  40  miles  outer  belt  line  of  the  Chicago  Jet.  Ry.,  as- 
sumlng  the  $2, 500, 000  bonded  debt  and  giving  $2,500,000  new  bonds  In 
payment.  V.  85,  p.  159;  V.  86.  p.  604.  See  Chicago  Junction  Ry.  in 
"Railroads." 

DIVIDENDS.— On  Dref.,  6%  yearly  (Q.-J.).  On  common.  1891,  10%; 
1892  to  Oct   1  1908,  inclusive,  8%  yearly  (Q-J).     V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of 
120.000  shares  of  the  stock  of  Union  Stock*  Yard  &  Transit  Co.  Of  the 
$14  000  000  4  %  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.  See  V.  70.  p.  1251;  V.  72.  p.  389:  V.  SO,  p.  C64.  In  March  1908 
made  $3,000,000  realty  and  improvement  5%  mtge.     V.  86,  p.  664,  1409. 

REPORT.— Report  for  1907  In  V.  86,  p.  004. 

Ynir  'ruling  Dec.  31 —  1907.  1906.  1905. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,861,893  $1,833,933  $1,855,795 

Balanre  previous  year 1,314,025  1,101,499  893.079 

General  expenses,  rents,  &c 60,590  51,407  77,975 

Interest  on  bonds 660,000  660,000  600,000 

Dividends 910,000  910,000  910,000 


the  property  of  tnat  company  and  are  further  secured  bv  deposit  of  $13, • 
Oil, 000  of  the  $14,067,000  debentures  of  1901  and  entire  Issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crvstal  Rlv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,036,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932,000)  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481.  1726; 
V.  83,  p.  381.  326;  V.  83,  p.  377. 

For  5%  convert,  debent.  of  1901  see  V.  72,  p.  990,  and  plan  above. 

REPORT.— Report  for  1907-08  In  V.  87.  p.  1008,  showed: 


Balance,    surplus $1,545,328      $1,314,025     $1,101,499 

Un.  S  k.  Yds.  &  Ry.  Co. —       1907.  r.ioo.  1905.  1904. 

Gross  earnings $5,903,372  $5,471,806   $5,539,099   $4,944,635 

Net    earn'ngs 2,226,687      2,039,982      2,041,790      1.948,713 

DIRECTORS.— Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.).  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss.  Geo.  H.  Norman  of  Bos- 
ton. Mark  I  .  Cox  of  East  Orange,  N.  J.;  J.  Kean,  Elizabeth,  N.  J.;  W.  D. 
Guthrie.  Wm.  C.  Lane,  New  York.  N.  Y.  office,  25  Broad  St.— (V.  85, 
p.  796;  V.  86,  p. 423,  664,  1409.) 

CHICAOO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 

In  New  Jersey  on  Dec.  28  1901  and  took  over  the  Chicago  Pneumatic  Tool 
Co..  Illinois:  Boyer  Machine  Co.  of  Detroit;  Franklin  Air  Compressor  Co., 
Franklin.  Pa.;  Chlsholm  &  Moore,  Cleveland  (pneumatic  tool  dept.);  New 
Talte- Howard  Co..  London;  afterwards  acquired  Standard  Pneumatic  Tool 
Co.,  Aurora:  the  Pneumatic  Tool  Co.,  Philadelphia;  Philadelphia  Pneumatic 
Tool  Co.,  Philadelphia;  Canadian  Pneumatic  Tool  Co.,  Montreal;  Interna- 
tional Pneumatic  Tool  Co.,  London,  and  organized  Internationale  Press- 
lu't  &  I'.lektricirats  Cesellschaft.  Berlin.  In  1904  began  to  manufacture 
electric  tools  and  In  1906  rock  drills.     Mortgage  assumed,  $60,000. 

DIVID'S.— 11902    '03    '04   1905 '06    '07      1908 

Percent    ]      6     7«    «     Apr.,  1%.  July,  1%.  Oct.,  1%  4     4       None. 

In  .J  in     1908  the  dividend  was  deferred.     V.  85,  p.  1648. 

BONDS.— Of  the  bonds  ($2,500,000  authorized) ,  $2,300,000  has  been 
lisued.  $293,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trurtee.  Lawyers'  Title  Insurance  &  Trust  Co.,  New  York.  They  are  sub- 
ject to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a   yearly  sinking  fund  of  $50,000.      V.   74,  p.   208. 

EARNINGS.  For  half-year  ending  June  30  1908,  net,  $149,958, 
again  a  5507,528  in  1907;  int.,  deprccn,  &c,  $131,873;  bal.,  sur.,  $18,085. 
V.  87,  1 1    547. 

REPORT.  —  Report  for  year  ending  Dec.  31   1907,  with  balance  sheet, 

was  in  V.  .SO,  p.  71'.).  showing:  Net  profits,  $848,007;  Int.  on  bonds,  $117,1  I'll; 

sink.  fund.  $50,000;  written  oir  for  depreciation,  bad  debts,  &c,  $170,595; 
dividends,  (3%)   $190,063;  bal.,  BUT.,  $314,220. 

OFFICERS.— Chairman  of  Board,  Chas.  M.  Schwab;  President.  J.  W. 
Hun'lcy;  V.-P.,  W.  O.  Duntley;  2d  V.-P..  S.  W.  Prince:  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
J.  W.  Duntley.  Chas.  M.  Schwab,  .1 .  U.  MeClnley.  W.  O.  Huntley  and  W.  A. 
Mitchell.  Directors  (April  1907),  Chas.  M.  Schwab,  J.  VV.  Duntley.  W.  O. 
Duntley.  J.  R.  McGinley,  W.  A.  Mitchell,  Julius  Keller,  A.  W.  Maconochle, 
.1.  0.  Tate  and  Oliver  Wren.  General  office,  Fisher  BIdg.,  Chicago;  New 
Tork  office,  95  Llben  p,  719,  1470;  V.  87,  p.  482,  547  ) 

CHICAGO   TELEPHONE   CO.   -V.   87,   p.   349,   680.   742,   814,    1013. 

CLAFLIN  (H.  B.)  COMPANY  —Incorporated  under  the  laws  of  N.  J.  In 
1890.  and  deals  In  dry  goods.      I  if  building  375  feet  on  Worth  St.. 

N,  Y.  City.  V.  71.  p.  83  Associated  Merchants'  Co.  owns  $1,500,100  of 
the  $9,000,000  stock.     See  that  company  above.      V.  72,  p.  724. 

1)1  \                 IS. —  I  '93.  '99.    July  18:i:i  toOct  1908. 

nmon.  %  • 1  7 'A      6  (134  Q.-J.)  8  yearly  Q.-J.). 

Id.        ■  8,      V.  8, .  p.    169. 

17;  Interest  on  lsl    ind  2d 
pref        142,1  25;  dlv.  on  com.  I  r26.      R<  - 

.  $1  ,770 

imim    foi  ci  lendai  In  1  907   $959, 

271:  In   1  6.  p    'OS:  V.  87.  p,   ll  '• 

COLORADO    PUBL   &    IRON   CO.— A  Color  oration   formed   In 

October  1892.     in  June  1908  Ro  Gould  Inti  imed  control. 

V.  76    p.  1410.     Annual  capacity  of  finished  Bteel  products  to  be  550,000 

1 

Under  the  reorganization  plan  of  1903  (V.77.  p.  2037,  2282.  2341;  V.  79, 
p.  736,  1267)   '  le  Colorado  Industrial  Co.,  re  capital  stock  is 

owned,  created  an  Issue  of  140.000,000  consol.,fii  guaranteed 

bonds  (s,-,-  ,1   o  mil  statement   In  V    80,  p.   1720:  V.  83,  p.  378). 

BONDS.— The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  aU 


Year  end.  June  30 —  1908. 

Fuel  department $8,486,086 

Iron  and  steel  dep'ts 13,175,747 

Retail  department 438,047 


-Gross- 


1907. 

$9,454,223 

13,927,108 

410,967 


-Net- 


1908.  1907. 

$914,949  $1,083,595 

1,833,166  1,747.071 

29,700  27,762 


Total $22,099,880   $23,792,299      $2,777,816      $2,S58,428 

Bal.  to  inc.  acct.  after  deducting  gen.  expenses.-    $2,553,366     $2,596,044 

Other  income  in  1907-08,  $327,127;  interest,  $1,054,305:  taxes,  $177,127; 
rentals,  sinking  fund,   &c,  $1,354,697;  bal.,  sur.,  $294,365. 

OFFICERS.— Pres.,  Jesse  F.  Welborn;  Vice-Pres.  and  Sec,  D.  C  Bea- 
man.     Office,  Denver,  Col. 

DIRECTORS. — Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McClement,  Edwin 
Hawley,  E.  H.  Harriman,  Willard  P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers, 
Frederick  T.  Gates,  Starr  J.  Murphy,  H.  E.  Cooper,  D.  C.  Beaman  and 
J.  A.  Writer.  Executive  Committee,  L.  M.  Bowers,  Winslow  S.  Pierce, 
E.  T.  Jeffery,  Benj.  Nlcoll,  J.  F.  Welborn.— (V.  87,  p.  1008,  1090.) 

COLUMBIA   GAS   &   ELECTRIC  CO. — V.   80,   p.    1340.   1532. 

COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY. — ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  In  O.     See  V. 44,  p.  278;  V.  63,  p.  559. 

Reorganized  In  1898  without  foreclosure  per  plan  in  V.  65,  p.  30r,  976,  In- 
terest being  reduced  from  6%  to  5% — see  end't  on  bond  V.  66,  p.  81. 

STOCK  AND  BONDS. — Common,  $7,000,000  (oar,  $100);  outstanding, 
$6,924,400;  $56,700  reserved  to  retire  $18,s)0o  remaining  5%  pref.  s  ock. 
V.  72,  p.  1185.  The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1,000,000  of  6%  collat.  trust  and  purchase  money 
and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  & 
Brick  Mfg.  Co.'s  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 
on  over  2 ,984  acres  of  land  and  by  a  second  lien  on  all  the  properties  covered 
by  the  mtge.  of  1887  per  plan  In  V.  82,  p.  512.  Of  the  bonds,  $400,000, 
with  $200  000  pref.  stock,  was  sold  to  pay  for  plant  No.  1  of  Clay  &  Brick 
Co.;  balance  to  be  used  for  two  additional  Dlants.  V.  82,  p.  931,  1103, 
1266,   1441;  V.   83,  p.  320:  V.  86,  p.   1045. 

DIVIDENDS  on  com.  stock.  1%  Dec.  1  1902;  1903,  1H%;  Mch.  1904, 
k'%:  none  since  to  Oct  1908.  V.  78  d.  2387.  Dividends  on  new  pref., 
1 14  %  each,  paid  quarterly  April    1907  to  Oct  1  1908,  both  incl. 

REPORT.— Report  for  year  1907-08,  V.  86,  p.  1527. 

Operating  Pf.  Div.   Balance, 

Yr.  to  Mch.  31.  Gross.       Expenses.         Net.         Charges.       (6%).     Surplus 

1907-08 $864,759      $075,532      $189,227    $129,058      $12,982      $47,187 

1906-07 003.820        404,151         139,009        74,699        64,t7« 

Pres..  N.  L.  C.  Kachelmacher,  Columbus,  O.;  Vice- Pres.,  L.  C.  Lathrop; 
Sec.  and  Treas..  A.  L.  Thurman,  37  Broad  St.,  N.  Y. — (V.  86,  p.  1527.) 

COMMERCIAL  CABLE  CO. — See  Mackay  Companies. 

COMMONWEALTH-EDISON  CO. — ORGANIZATION.— Incorporated 
Sept.  17  1907  as  a  consolidation,  per  plan  V.  85.  p.  162,  724,  of  the  Chicago 
Edison  and  Commonwealth  Electric  companies,  controlling  Edison  patents 
in  Chicago  under  perpetual  license,  and  suburbs.  Franchises,  Including 
subsidiary  companies,  expire  1940.  (Compare  V.  67.  p.  482;  V.  79,  p.  214. 
272;  V.  82,  p.  1441-  V.  86,  p.  796.)  The  Chicago  Sectional  Underground 
Co.  Is  leased,  Its  $227,400  4%  bonds  guar.  p.  and  1.  by  Chicago  Edison  Co. 
and  Int.  on  $33,000  5s.  Proposed  10-year  power  contract  with  Chicage 
City  Ry.  Oct.  1908,  V.  87,  p.  1013. 

STOCK.— Of  the  $30,000,000  authorized  stock,  $13,612,115  was  issued 
in  exchange,  $  for  $,  for  Chicago  Edison  Co.  and  $9,000,000  for  the  Com- 
monwealth Electric  stock  and  $1,387,885  was  offered  to  stockholders  pro 
rata,  at  par,  payable  5%  Sept.  10.  20%  Nov.  1  and  25%  each  Feb.  1.  May  1 
and  Aug.  1  1908  (or  optionally  In  full  at  any  time),  making  $24,000,000 
outstanding,  the  remaining  $6,000,000  to  be  reserved  for  future  require- 
ments. Dividends,  1 X  %  each,  paid  Nov.  1  1907  to  Aug.  1  1908,  incl.; 
Nov.  1908,  1H  %•      V.  87,  p.  937. 

BONDS. — The  Commonwealth  5s  of  1898  will  be  used  to  cover  future 
bond  Issues  of  the  consolidated  company:  additional  bonds  are  Issuable  for 
not  exceeding  75%  of  cost  of  extensions  or  improvements.      V.  79,  p.  214; 

V  83  p.  326- V.  85,  p.  103.  Commonwealth  debentures  of  1902  are  subject 
to  call  at  par  since  1007.  V.  74,  p.  990.  Debentures  of  1907,  V.  84,  p.  «95 
627. 999. 1054. 

of    companies    consolidated    for    year    ending 
1 30  1 ,  showed  combined  results  as  follows: 

Net  Fixed  Balance  for  Chic.  Ed. 

Earnings.        Charges,         Divid'ds.  Divs.(S%). 
$2,643,819      $1,007,271      $1,636  548      $999,845 
2,254,583  046.805        1.307,718        887.556 

Pres..  Samuel  'instill.  —  (V.  80.  p.   1287;  V.  87,  p.  937.  1013.) 
COMMERCIAL   UNION  TELEORAPH  CO.— Stock,  $500,000  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares.  $25. 

CONSOLIDATED  CAR  HEATINO  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars.  Ac 

V  70     p.    232.      Stock     $1,250,000:    outstanding.  $1 ,130.400;  par  $100. 

DIVS     \   '95.  '96.  '07.  '98.  '98     ■  '01.   '02.  '03,  '04.  'OS,  '06.  '07     1908, 

Per  OtJ      1      3!^    1  'i      3         I      7J4      6      5H      7        6        4        3        3     Below 

■   sine.'    to   Oct    1908,       V.    86,    p      I  .    ' 

Pres      .lames    11.    Manning.     Offlci         I   Bi  ladway,    \.    Y.      Directors 
V.  85,  p.  1648;  "\     86,  p.  14  0       ,;.  p.  172,   I  170.1 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION—  Incor- 
porated In  Delaware  In  June  1905,  per  plan  In  V.  .so.  p.  rilO,  and  acquired 
tii-  rj,  s.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 

Mount  Vernon- Woodberry  Cottoi ckCo.  (see  list  14  mills,  V.  69,  p.  129), 

and  win  ultimately  obtain  the  legal  title  to  the  in  ter;  total  mills  controlled, 
20.  (V.  82,  p.  625),  In  Oct.  1906  more  than  98%  of  Mount  Vernon  Income 
bonds  had  been  acaulred  on  the  following  terms  (V.  82,  p.  626): 

Holders  for  Each  $1  ,000  of              Outstanding.     New  Pret    New  Com. 
Income  bonds  Mt.  Vernon  Company $0,000,000  $500     $166  2-3 

In  Feb.  1900  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York. 
guaranteeing  $2,000,000  o  <>■„  debentures,  of  which  $400000  reserved  for 

V.   82,   P.    330.    754.    1  104. 


EARN  1  NGS.  —  Reports 
March  31  1907,  in  V.  84,  p. 
Fiscal  Cross 

Year —  Earnings. 

1000  07 $8,842,088 

1005  06 7,252,595 


Oct.,  1908.J 
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For  explanation  of  column   headings,    &c. 
first  page  of  tables. 


see  notes  on 


Commonwealth  Ed — (Con.)  Commonwealth  Elect,  first  mtge. 
Debentures,  redeemable  (text) 

Cons  Cotton  Duck  Co — Pref  (also  assets!  6%  com  $6,000,000 
Mt  Vernon-Woodberry  first  mortgage  gold  $8,000.000.. c* 

do         do  Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p   &  1  (red).. 

Cons  Gas  Elec  Light  &  Power  (Bait) — Common  stock 

Preferred  stock  prior  Hen  6%  cum  red  105  and  ace  dlv 

Preferred  stock  6%  cum  red  120  and  ace  dlv 

Edison   &   Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General   mortgage   $15,000,000   gold... CoBa.c* 

Consol  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400,000 MeBa.c* 

General  mortgage  $15,000,000  gold. c* 

Baltimore  Elec  M  $7,500,000  gold  assumed 

Preferred  stock  5%  guaranteed 

Consolidated  Gas  (N  Y)—  Stock  $100,000.000 

Debentures  $20,000,000  auth  conv  since  July  1907 c 

Notes,  secured  by  $6,250,000  New  York  Edison  stock 

do  do  do  do 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&PlstM  $15,000,000  g-.Mo.c»&r 
Pur  money  M  $21,000,000  gold  subj  to  call  to  Feb'02_Ce.c* 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  110..Ce.c* 

First  consolidated  mortgage  $15,000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900.. 


Date 

of 
Bonds 


1898 
1902 

1899 
1899 
1906 


1899 
1905 
1880 
1888 
1904 
1905 


1904 
1908 
1908 

1898 
1899 
1890 
1895 
1890 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

1,000 

1,000 

1.000 

100 

100 

100 


Amount 
Outstanding 


1,000 
1,000 
500  &c 
1,000 
1.000 


100 

100 

1,000 


1,000,  &c 

1,000 
1,000 
1,000 
1.000 
1,000 


$8,000 

500 
5.705 
8,000 

392 
1,51'5 
6,300, 

700 
6,360 

265 
4,243 
8,151, 
3,584, 
3,400 
2,725 
3.093 
1 .000 
83.493, 
16,371, 
5,000, 
5.0u0 


INTEREST  OR  DIVIDENDS. 


Rate     i     When      Where    Payable,    and    by 
%  Payable.  Whom. 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


5g 
5 

See  text. 
5g 


000 

000 

000 

000 

000 

000 

034 

000!6  In  1908 

054'6  In  1908 


6g 


500 
000 
000 
500 
000 
000 
000 
000 
000 
00 
000 
000 


15,000,000 

20,929,884 

4,312,000 

2,188,000 

988,000 


Various. 
4X  e 

4H  g 
6 

5g 
4H  g 
5g 
5 
In  1907 
6 
5 
6 

5g 
4g 
5g 
5g 
5g 


A  &  O 

A  &  O 
Various. 

M  &  N 

J  &  J 

J  &  J 

J  &  J 

A  &  O 

.T  &  J 

J  &  J 

Q— M  15 

J  &  J 

F  &  A 

F  &  A 


IUlnos  Tr  &  Sav  Bk 
do  do 

Continental  Tr  Co, 
do  do 

1H%  paid  Jan    1908 

Office  Turner  Co,  N  Y 


Chic  June 
I  Feb 

Bait  Oct 
Sept 
Jan 
Feb 


Checks  mailed 
do 


Alex  Brown  &  Sons,  Bait 
New  York  &  Baltimore 
Farm    &  Merch  Bk,  Bait 

do  do 

Fidelity  &  Dep  Co  Bait 
Baltimore 

do 
Office,  4  Irving  PI.  N  Y 
National  City  Bank.  N  Y 

do  do 

New    York 


1  1943 
1  1917 
l'OK  2% 
1  1949 
1  1950 
1    1926 


J  &  D  Morton  Trust  Co,  N  Y 

F  &  A  Central  Trust  Co.  N  Y 

M  &  S  Guaranty  Trust  Co,  N  Y 

J  &  J  Morton  Trust  Co,  N  Y 

M  &  S  Central  Trust  Co,  N  Y 


Oct   1    1908  3% 
Oct   1    19  0t  3% 
1910  1916  &  "24 
May    1    1929 
Feb  14    1935 
July    1    1910 
July    1    1939 
April  1    1954 
Jan     2  1939 

Sept'uT'o^ri '% 

July  1  1909 
Aug  10  1909 
Feb     1  1909 

Dec  1  1948 

Feb  1  1949 

Mch  1  1910 

July  1  1995 

Sept  1  1940 


STOCK,  &c. — Com.  stock,  $7,000,000  (par  $50):  pref.,  6%  cum.,  see 
table  above.  Underlying  bonds  of  Mount  Vernon  Co.,  $250,000;  U  S.  Cot- 
ton Duck  Corp,  $160,000.  Net  quick  assets,  incl.  controlled  cos..  Dec.  31 
1907     $2,800,000 

Dividends  on  pref.  1906  to  April  1908,  6  %  (A.  &  O.);  Oct.  1908,  2%. 
V.  87, p.  482. 

:  REPORT.— Report  for  half-year  ending  June  30  1908  (V.  87,  p.  477) 
showed:  Total  income,  $3,309,198;  net  earnings,  $335,301;  int.  on  bonds 
Of  constit.  cos.,  $212,925;  div.  on  pref.  stock  (2%),  $114,100;  bal.,  sur., 
$8,276.  Report  for  year  ending  Dec.  31  1907  (V.  86,  p.  478,  917)  showed: 
Total  income,  $10,6S9,208;  gross  profits,  $1,130,565;  interest  on  bonds  of 
constituent  companies,  $426,000;  div.  on  pref.  stock  (6%),  $360,000; 
balance,  surplus,   $344,565. 

DIRECTOKS. — S.  Davles  Warfleld  (Chairman),  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.  and  Treas.) ,  E.  Clay  Tlmanus,  George  K. 
McGaw.  William  H  Grafflln.  F.  S.  Landstreet,  G.  Clem  Goodrich,  J.  H. 
Wheelwright.  Richard  Cromwell  E.  A.  Brinckerhoff,  Thomas  M.  Turner, 
Ralph  C.  Lupton.  H.  H.  Lehman  and  F.  P.  Carpenter.  Office,  Continental 
Trust  Bldg.,  Baltimore,  Md. — (V.  86,  p.  478,  917;  V.  87,  p.  477,  482.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO..  BALTI- 
MORE.—ORGANIZATION. — Formed  on  Feb.  14  1905  by  consolidation 
of  the  Wenstrom  Electric  Co.  and  the  United  Electric  Lleht  &  Power  Co. 
(see  "Railway  &  Industrial"  section  for  Jan.  1905.)  On  June  20  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1,000  cu.  ft.  on  Sept.  1  1905.  Also  owns  almost  all 
the  stock  of  the  Mt.  Washington  El.  L.  &  P.  Co.  and  the  entire  stock  of 
the  Northern  Elec.  Co.  Has  contract  with  McCall's  Ferry  Power  Co.,  plant 
building.      V.  84,  p.  627;  V.  85,  p.  163.      Tax  suit,  V.  84,  p.  1250. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907,  the  rental  providing  for  interest  on  the  $3,063,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.     V.  85,  p.  1341;  V.  86,  p.  112. 

STOCK.— Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Dlv.  on  prior  Hen  pref.  stock,  3%,  paid  Feb.  16  1906; 
•n  Oct.  1  1906,  at  the  rate  of  6  %  from  Feb.  14  to  that  date:  1907  and  1908, 
6%.  On  pref.  (not  prior  lien),  1  2-3%,  covering  period  from  June  20  to 
Oct.  1  1906;  1907  and  1908,  6%.      V.  83,  p.  753. 

BONDS. — Of  the  gen.  1st  4J^s  of  1905  ($15,000,000  authorized  Issue), 
$8,639,000  is  reserved  for  future  purposes      V.  80.  p.  1731,  714,  1481. 

Of  the  50-year  gen.  4i^s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  Improvements  and  extensions,  $1,500,000  were  being  Issued 
In  Oct. 1904  to  retire  the  certificates  of  Indebtedness  (of  which  $329,000  were 
still  outstanding  Jan.  1907) ,  $7,000,000  are  reserved  to  retire  outstanding  5s 
and  Cs.  maturing  1910  and  1939,  anc  the  remaining  $5, 500 ,000 are  Issuable 
(since  July  1  1906)  for  not  exceeding  80%  of  cost  of  extensions  and  im- 
provements.     V.  78.  p.  1964,  2014.  2331.  2387;    V.  79,  p.  1643. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue:  Northern 
Trust  Co.  of  Phlla.,  trustee)  arc  secured  by  a  Hen  on  the  property  and 
$849,000  gen.  mtge.  bonds;  $3,550,000  are  reserved  for  extensions  at  80% 
•f  cost.     V.  85,  p.  598;  V.  87,  p.  741. 

RiPORT. — Years  ending  June  30: 

Net                Fixed           Balance  Preferred  Balance, 

Year —       Earnings.        Charges.        for  Divs.  Dividends.  Surplus. 

1607-08 $1,870,085      $1,234,586      $635,499  (6%)  $423,600  $211,899 

l»06-07(abt)    1.711,000        1.080,743        630,257  (6„)     423.600  206.657 

OFFICERS. — Chairman  of  Board,  S.  Davles  Warfleld;  President,  Ferdl- 
»and  C.  Latrobe;  Vlce-Pres.  and  Gen.  Mgr. ,  Alten  8.  Miller;  Treas.,  J.  L, 
Bailey;  Asst.  Treas..  W.  Stuart  Symington;  Sec  ,  Charles  M.  Colin  Di- 
rector!; V.  82,  p.  1442.— (V.  86.  p.  231,  288;  V.  87,  p.  937.) 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884.  as  a  consolidation,  and  In  1899-00  secured  control  of  aU 
the  other  gas  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan, N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78,  p.  105,  1964;  V.  79.  p.  105,  629;  V.  83,  p.  1414; 
V.  84,  p.  219;  V.  86,  p.  282.      See  separate  statements  following:. 

In  1897  the  price  of  gas  was  reduced  from  $1  20  to  $1  (beginning  In  1901) 
as  required  by  law.     V.  64. p.  1000. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1.000  cubic  ft.,  except  In  outlvlng  districts.  V.  82.  p.  572,  807,  931. 
Suit.  V.  82,  p.  1043,1159.1325,  1381 ,  1442;  V.  83,  p.  971;  V.  84,  p.  219.573, 
1309.  In  Dec.  1907  the  lower  Federal  Court  held  law  to  be  unconstitu- 
tional; appeal  was  expected  to  be  argued  late  in  Oct.  1908.  V.  84,  p.  1250 
V.  8i.p.  43,286,1579,  1648;  V.  86,  p.  283,670,983.1287.  Law  fixing  price 
Of  e.ectrlClty  sold  lo  city,  V.  .S3,  p.  hi)2.  the  Appellate  Court  In  FeD.  1908 
denied  application  of  Stale  for  leave  to  bring  suit  to  annul  charter.     V.86, 

p.    4K.1.   790   ;V.    87,    p.    42. 

DIVS.    V93.  '94  to  '98.  '99.    '00.  '01  to '03.     '04.    '05.  "06.  '07.     1908. 
Per    cent./   7      8  yearly    5^       6      8  yearly      8!^     8H   5     4     I   el  Sep, 3 

In  1905.  March.  2>S%:  June.  2%;  Sept.,  2%;  Dec,  2%;  In  1906,  March. 
2%:  June,  1%:  Sept.,  1%;  Dec,  1%.     In  1907,  4%  (Q-M). 

STOCK.  ETC.— In  1900  stock  Increased  from  $39,078,000  to  $54,595,- 
200  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  In  Manhattan,  to  provide  for  Improvements, 
etc.  V.  77,  p.  300.  In  1904  the  authorized  Issue  was  increased  to  $100.- 
000,000  to  provide  for  convertible  feature  of  new  debentures.  V.  78.  p.  1964. 
4  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par. 


REPORT  of  Legislative  committee  In  1905,  V.  80.  p.  1854.  1858,  1910. 

Report  Cor  year  ending  Dec.  ;ti  1907  was  in  V.  86,  p.  282. 

OFFICERS.— Chairman.  H.  E.  Gawtry;   Pres.,  vacant:  V.-Ps.,  Walte; 
R.  Addlcks.   Lewis   B.  Gawtry  and  Rob't  A    Carter;  Sec,  R.  A.  Cartel, 

Sec,  C.   C.  Simp  o   ;     i 
Whlteiy.      trustees:    ii.   E.  Gawtrey,  John  W.  Sterling:,  W.   Rockefeller, 
Geo.  F.  Bak<  r,  l\  A.    .  ,,  Samuel  Sloan.  Mi 

dleks,  s.  S.  Palmer,    \.  \.  i,      i-.  .    Arthur  H.  EM 
Louis  M.  <; -■  ,  12,  99,  6 

(1)    NEW    AMSTERDAM    GAS. 

Incorporated    Nov.   1   1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.   Gas   Light,   per   plan   V.   66,   p.    133. 

SECURITIES. — The  stock  authorized  is  $13,000,000  of  common  stock, 
$10,000,000  of  5  %  preferred,  cumulative  after  Nov.  1  1900,  New  consol. 


5s  tor  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  In 
Ja  1908,  were  In  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.  V.  70,  p.  897.  948  1052.  1197,  1252;  V.  80,  p.  18SS,  2224. 
(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  1901.  as  a  consolidation  of  the  N.  Y.  Gas  <&  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69.  p.  704;  V.  68,  p.  1025:  V.  70.  p.  283.482r  V.  80.  p.  1915;  V.  84,  p.  219. 
Stock,  $45,200,000,  of  which  $45,051,000  outstanding,  aU  owned  by  Consol. 
Uas  Co.     V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  flrst 
lien  on  the  company's  power  plant  and  other  property  wned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p. 
939.  1038;  V.  81,  p.  35.  Real  estate  mtges..  $174,000. 
Year.  Gross.  Net  Charges.        Surplus. 

1904  (V.  81,  p.  29) $10,265,418   $4,836,714   $2,005,712   $2,831,002 

1903 8,963,314      3,981,540      1,842.894      2,138,646 

— V.  80.  p.    1855,  2224;   V.  81,  p.  29,  35,  215. 

(3)   NEW  YORK  MUTUAL  GAS  LIGHT  CO. 

Incorporated  In  New  York  April  17  1866.  under  special  charter.  Stock 
outstanding,  $3,436,600,  of  which  $1,886,200  Is  held  by  the  Consolidated 
Gas  Co.     Par  of  shares,  $100. 

DIVIDENDS. —  1   1894  97.  '98.  '99.  '00.  1901-05.  "06.  '07.    1908. 

Since  1893  (J&J) %J   9  y'ly.        8        7        3      9   y'ly.        7        6  6 

la  1906,  Jan.,  4%;  July,  3%;  In  1907  and  1908,  Jan.,  3  %;  July,  3%. 
(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co..  owns  $4,796,200  of  the  $4,985,706 
common  and  $4,096,100  of  the  $4,295,700  pref. 

DIVIDENDS.— '95.  '96.  "97.  '98.   '99.  '00.  '01.  1902  05.  '06.  '07.    1908. 

Common %    14585026   y'ly.      1 '-J      0     Jne.O 

Preferred %  5  V£   4^6        8        6      2  >^      6      6  y'ly.        6        6     Jae,3 

In  1906.  on  com... June,  1H%;  none  since  to  July  1908.     V.  83,  p.  1527. 

Office.  Third  Ave.  and  49th  St..  N.  Y.      V.  82.  p.  1383;   V.  83,  p.  1527. 

(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,600.  mostly  owned. — V.  70.  p.  40;  V.  80,  p.  1856. 
(6)  CENTRAL  UNION  GAS  CO.— V.  65.  p.  462,  366;  V.  80.  p.  1855. 
(7)  NORTHERN    UNION    GAS   CO. — V.    80.   p.    1855. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 

Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.  See  V.  79,  p.  160,  217,  504,  1706.  In  Sept. 
1908  it  was  arranged  to  purchase  the  $804,000  Northern  Westchester  Light- 
ing Co.  stock,  all  the  $500,000  Peeksklll  Lighting  &  RR.  common  stock 
and  $90,000  Northern  Westchester  Lighting  Co.  1st  consols.     V.  87,  p.  617. 

BONDS. — The  general  mtge  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  July  1905) ,  and  rising 
to  4  %  from  July  1  1914,  to  maturity,  except  about  $2,500,00e  which  have 
additional  coupons  attached  making  them  straight  4  %  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79.  p.  1706 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5  %  debentures.  Form  of  guar- 
anty, V.  79,  p.  2152.  The  underlying  bonds  not  shown  In  the  table  abort 
(Westchester  5s  being  reserved  to  retire  the  N.  Y.  &  Sub.  Gas  issue)  are 

Bonds —  Interest.  Outstanding.     Maturity. 

New  York  &  Suburban  Gas  1st    1    5g    M      &     S  a$343,000      Mar.    1    1949 

M..  g.,guar..  p.  &.  1.,  by  Am.)    Subject  to  call  at  105  &  Int.  after  Mar.  1 

Gas.  Co. J    1909. 

Hudson  River  Gas  &  Elec  1st  M  5  M  &  N  b250,000  May  1  1929 
White  Plains  Lighting  1st  M 5        335.000      June    1    193S 

(a)  V.  68.  p.  474:  V.  70.  p.  844;    (b)  V.  68,  p.  824;  V.  70.  p.  844. 

Statement  of  Sept.  1905.  showing  balance  sheet.  &c,  V.  81.  p.  1609. 

For  vear  ending  June  30  1905,  gross.  $1,259,841:  net,  $569,931;  Int. 
on  bonds,  $509,238;  bal.,  sur.,  $60,693.  Calendar  year  1902,  rros*. 
$1,037,799;  net,  $375,338.— (V.  81,  p.  1563,  1609;  V.  87,  p.  617.) 

CONSOL.  GAS,  PITTSBURGH  — See  PIttsb.  In  "Electric  Ry."  Section. 

CONSOLIDATED  RAILWAY  LIOHTING  &  REFRIGERATING  CO.— 
Incorporated  In  New  Jersey  In  March  1901,  per  plan  V.  72.  d.  677;  V.  81, 
p.  132.i.  On  June  22  1908  Randolph  C.  Barrett  of  Newark,  N.  J.,  was 
appointed  temporary  receiver.  Balance  sheet  Nov.  30  1907,  V.  86,  p. 
1591.  Stock  author.,  $22,000,000;  outstanding.  $21,115,838;  par  of 
shares,  $100.  Factory  at  Bayonne,  X.  J.  No  bonds.  Report  for  year 
ending  Dec  31  1903  was  In  V.  78.  p.  1220.  Pres.,  Isaac  L.  Rice.  Office. 
11  Pine  St.,  N.  Y.— (V.  86,  p.    1591.) 

CONSOL.  RUBBER  TIRE.— "Supplement"  July  1903;  V.  87,  p.  346. 

CONSOLIDATED  STEAMSHIP  LINES.— V.  87,  p.  1013.  1090. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATED  WATER  CO.  OF  UT1CA.  N.  Y.— Incorporated  In 
Nov.  1899.  and  by  purchase  of  existing  properties  acquired  control  at 
practically  all  the  water  available  for  city  of  Utlca.  N.  Y.  V.  69.  p.  956, 
1064.  Stock,  common,  $1,500,000;  Dref.,  5%  non-cum..  *1 .000.000; 
par  of  shares,  $100.  Bonds,  see  table  above.  Utlca  Trust  &  Deposit  Co. 
is  trustee  of  debentures.  V.  81.  p.  1377.  Year  1904.  gross.  $192,824;  In 
$182,067.      Pres  .  E.  I 

CONSOLIDATION  COAL  CO. — Incorp.  In  1860.  In  May  1906  the  $5.- 
353.200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p.  1043. 

Coal  mined  In  l'.io7  was  2,092  '  m:,s:  ln, 

ran;,  v.as  2,096,213  tons;  In  1904,  1 ,833.371  tons.     Owns]  rtock  of 

Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  Its  $1,000,000 
bonds.  Early  In  1903  a  controlling  Interest  was  acquired  In  the  Fairmont  and 
Somerset  Coal  companies  (which  see) .  the  former  controlling  the  Clarksbur* 
Fuel  and  Northwestern  Fuel  companies,  the  last  named  owning  large  docks 
at  Chicago.  Milwaukee  and  Superior.  In  Dec  1904  the  Fairmont  Coal  Co. 
acquired  the  control  of  the  Pittsburgh  &  Fairmont  Fuel  Co..  owning  17.966 
acres  of  coal  land  in  West  Va.  on  the  B.  &  O  between  Clarksburg  and  New 
Martinsville.  V.  79.  p.  2699.  In  Nov.  1903  $501,100  of  the  $1,000,000 
Metropolitan  Coal  Co.  stock  was  purchased.  V.  78.  p.  1271:  V  79.  p.  502. 
In  Apr.   1  .orthern  Coal  &  Coke  Co    was  a  quired  by  al- 

lied interests.     V.  84.  p.  1055. 

Of  the  $7 ,500 ,000  refund^  us  of  1904,  $4 .675,000  has  been  Issued  to  pay 
for  properties  acquired.  $1 ,750,000  Is  reserved  to  retire  the  4  ^sdue  1922  aid 
$1 ,000,000  Cumberland  &  Penn.  5s  due  1921,  and  $998,000  for  future  re- 
quirements; sinking  fund.  3c  per  ton  of  coal  mined. 
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Date 

of 
Bonds 


Size,  or 

Par 
Va  ue. 


Consolidated  Gas  (N  Y) — (Concluded) 

United  Electric  Light  &  Power  1st  M  $5.370,000 Vn 

Equitable  Gas  Light  cons  (now  1st)  M.  _Cel    Assumed  by    f 
N  Y  &  East  River  Gas  1st  M  gold_._G.c*f     New  Amst 

First  cons  M  ($5,000,000)  gold K.c'J        Gas  Co.         I 

New  Amsterdam  1st  cons  M  gold  $20.000.000 Ce.c'&r 

Central  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  con  M  $10,000,000  g     See  text-Tar* 

N  Y  &  Wes  L  gen  M  $10,000,000  gold  guar  red  (text).-Ce 

Debentures  $2,500,000  gold  guaranteed  prln  and  Interest 

Consolidated  Tobacco — See  American  Tobacco  Co. 

Consolidated   Water  Co  of   (Jtica — First  mortgage  gold N 

Debentures  gold,  secured  by  mortgage 

Consolidation  Coal — Stock 

First  M  $750,000  gold  sink  fd  redeem  each  Jan  at  105-.G 
Refunding  M  $7,500,000  auth  gold  sink  fd  red  105.. S  c'&r 

Corn   Products   Refining — Common  stock  $50.000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text.. 

Unassumed  Bonds  of  Allied  Companies. 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Usm 

United  States  Sugar  Refinery  gold  first  mortgage 

Nat  Starch  Mfg  Co  1st  M  gold  (sink  fd)  text Ma 

N  Y  Glucose  Co  1st  M  $2,500,000  gold  sink  fund  (see  text) 

St  L  Syrup  &  Ref  "-old..    .    -    -    -    -        

a$491 ,000  additional  held  by  trustee  of  National  Starch  debe 


1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1904 
1904 

1900 
1905 

1897" 
1904 


1907 
1900 


1890 
1901 
1904 

ntures 


$1,000 
1.000 
1.000 
1.000 
1,000  &c 
1.000 
1.000 
1,000 
1.000 
1,000 


1,000 

1.000 

100 

1,000 

1 ,000 

100 

100 

1.000 

1.000 

1,000 

1,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstandings 


Rate 
% 


$4,838,000 
3.500.000 
3,500,000 
1,500,000 

10.635.000 
3,500,000 
1,285,000 
1,250.000 
6.004,000 

10,000,000 
2,500,000 


5g 
5  g 
5  g 
See  text. 
5g 


When    i  Where    Payable,    and 
Payable.  Whom. 


1  Bonds — Prtnct- 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


J  &  J  Union  Trust  Co.  N  Y          July 

M  &  S  Central  Trust  Co,  N  Y       Mch 

J  &  J  Guaranty  Trust  Co,  N  Y  Jan 

J  &  J  National  City  Bk,  N  Y     ,Jan 

J  &  J'H  B  Holllns  &  Co,  N  Y  Jan 

J  &  J             do                  do            Julv 

M  &  N  Mercantile  Trust  Co,  N  Y'May 

J  &  J  H   B  Holllns  &  Co,   N  y!Nov 

J  &  D  Trust  Co  of  America.  N  Y  Dec 

J  &  J  Central  Trust  Co.  N  Y      July 

J  &  J,           do                 do            July 


2.500,000    5  g   J   & 

700.000  5  g   J  & 
10,250,000  8  In  1908   Q-J 

480.0001  4H  g  J       & 
4,675,000!         4H  g.M     & 

49,669.-100 

29,775,700  See  text.      Q — J 
2,085,000  5  g       M     &     N 


J ! First  Nat.  Bank,  N  Y        Jan 
J  do  do  Jan 

Guaranty  Trust  Co,  N  Y  Oct 
J  i  do  do  Jan 

N  Standard  Trust  Co,  N  Y  May 


1  1924 

1  1932 

1  1944 

1  1945 

1  1948 

1  1927 
1930 

1  1927 

1  1950 

1  2004 

1  1954 


3,419,000 

a509,000 

670.000 

1,726,720 

300,000 


5  g 

6  g 
6  g 
6  g 
6 


Title  Guar  &  Tr  Co,  N  Y 


J  &  J  do  do 

J  &  Dlnternat  Tr  Co,  Boston 

M  &  NTitle  Guar  &  Tr  Co.  N  Y 

M  &  S        do  do         Bklyn 

M  &  N  Franklin  Bank,  St  Loui- 


1930 
1930 

'08,     1H 

1922 
1934 


Oct  10 
Nov    1 


•08.  \% 
1931 


July    1  1925 

Dec    1  1921 

May    1  1920 

Sept   1  1926 

Nov    1  1913 


DIVIDENDS  since  1883:  for  1884  and  1885  1  %;  for  1886,  %;  for  1887. 
1H;  for  1888,  2X;  1889  to  1903,  2%  yearly;  1904  and  1905,  4%  yearly. 
Feb.    1906    (vearlv).  6%;    Mav,   l'A%;    July  31,   \V2%:    Oct.   31,    1H% 

1907.  Feb..  \V2  %  and  2%  extra;  Apr.  30.  1  H  %:  July  31.  1H%1  Oct.  31, 
\H%\    1908.  1H%  quar.  (Q.-J.),  and  In  Jan.  2%  extra. 

REPORT.— For  1907.  V.  86,  p.  1341. 
Year.        Gross.         Total  Net.  Chges..&c.  Bal.forDlv.     Dividends.     Bal.,Sur 
1907. $4. 643,804     $2,118,225    $646, S16   $1,471,409    (8%)$820.000   $651,409 
1906.   4,310.608       2,019.812     591,108      1,428,704   (8%)    820,000      608,704 

—  (V.  84,  p.  1055,   1305;  V.  85,  p.  1404.  157J;  V.  86,  p.  723.  1341.) 

CORN  PRODUCTS  REFINING  CO. — ORGANIZATION. — Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103,  of  Com  Products  Co., 
New  York  Glucose  Co..  Warner  Sugar  Co.  of  Waukegan,  111.,  and  St.  Louis 
Gluco.se  Co.  ine  stockholders  voted  June  29  luos  to  merge  tue  Corn  Pro- 
ducts Co..  about  98 H%  of  the  stock  of  which  had  been  acquired.  The 
Corn  Products  Co.  stockholders  received  two-thirds  In  amount  of  the 
same  class  of  stock  of  the  new  company.     V.  86,  p.  1412;  V.  87,  p.  42. 

Official  statements  showing  properties  owned. plants,  rights  of  stock,  bal. 
sheets,  and  earnings  of  subsidiaries.  &c,  see  V.  82,  p.  1321;  V.  85,  p.  527. 

Total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bushels.     V.  82.  p.  1321.     Competition,  see  V.  81 ,  p.  615;  V.  83,  p.  689. 

As  to  proposed  concentration  of  plants  (June  1905),  see  V.  80,  p.  2623. 
New  plant  building  Oct.  1908,  capacity  40,000  bushels  dally.  V.  83,  p. 
689,   1101;    V.  84,  p.  6;)6;    V.  87,  p.  938. 

DIVIDENDS.— On  pref.  stock.  1  %  quar.,  paid  July  1906  to  Jan.  1907, 
Incl.;  April  1907,  4  %.  making  7  %  for  fiscal  year  ending  Feb.  28  1907;  July 
1907  to  April  1908.  1%  quarterly,  and  April  1908  1%  extra,  making  5% 
for  fiscal  year  1907-08;  July  1908,  1  %;   Oct.  1908,  1  %.     V.  86,  p.  723. 

BONDS. — The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  Interest  and  sinking  fund  charges  are  payable  from  their  earnings 
before  any  dividend  can  be  paid  on  their  stocks.  Of  the  National  Starch 
debentures,  $3,778,000  are  reserved  to  retire  bonds  of  Nat.  Starch  Mfg.  aim 
U.  S.  Sugar  Refinery  companies.  V.  80,  p.  1 19.  Of  the  New  York  Glucose 
6s,  4  %  of  each  bond  ($40)  Is  retirable  Sept.  1  yearly,  beginning  1902,  but 
the  bonds  are  not  subject  to  call.     V.  74,  p.  1086 

In  March  1907  $2.1  9,000  of  the  $2,843,000  Nat.  Starch  Mfg.  6%  bonds 
were  exchanged  at  par  for  Corn  Products  Refining  25-year  5%  debentures, 
with  a  sinking  fund  of  $1  14,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.  The  debentures  are  to  be  secured  by  any  new  mort- 
gage of  the  Refining  Co.  other  than  a  purchase  money  mortgage;  Title 
Guaranty  &  Trust  Co.  .of  N.   Y.,  trustee.     V.  83.  p.  820;    V.  85.  o.  527. 

In  Oct.  1908  three  5  %  notes  of  $500,000  each  due  In  6,  12  and  18  months, 
respectively,  were  sold,  subject.  It  was  reported,  to  call.     V.  87,  p.  938. 

REPOKi'  for  year  ending  Feb.  29  1908  in  V.  86.  p.  1222,  showed:  Tola' 
Income.  $3,556,236;  Int.,  taxes,  Ins.,  &c,  $266,531;  profit-sharing  reserve 
8375, 000;  dlv.  on  pref.  stock  (5%),  $1,443,468;  additions  and  betterments, 
$455,976;  reserve  for  uncollectible  accounts,  $10,000;  bal.,  sur.,  $1,005,258. 
Profits  of  all  companies  In  which  Refining  Co.  Is  Interested,  $6,023,397; 
Int.  on  bonds,  $503,284;  reserve  for  profit  sharing,  $900,000;  additions  and 
betterments.  $1, 428,640;  pref.  dlv.  Refining  Co.  (5%),  $1,443,468;  reserve 
for  bad  debts,  $15,000;  advertising,  $329,724;  bal.,  undivided  profits, 
$1,403,275.  of  which  Refining  Co.'s  share  Is  $1,383,737. 

DIRECTORS.— E.  T.  Bedford  (Pres.) ,  W.  J.  Matheson  (V.-P.),  F.  T. 
Bedford,  W.  H.  Nichols,  E.  B.  Walden,  F.  Q.  Barstow,  Chas.  M.  Pratt, 
J.  A.  Moffet,  Rudolph  Wlnterman,  C.  M.  Warner,  Joy  Morton,  G.  M. 
Moffat,  Thomis  Klngsford,  J.  B.  Relchmann  and  William  Weaver  Heaton 

—  (V.   80,   p.   723,   790,    1102.    1222,   1412:   V.   87,   p.    41'.9:;8.) 

(WM  )  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDINO  CO.— Incorpor- 
ated In  Pennsylvania  Mch.  26  1872.    Properties  owned.  V   78,  p.  46. 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6.- 
098,000;  par  of  shares.  $100.  Of  this  $4,648,000  has  been  deposited  with 
voting  trustees  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phlla.  and 
Geo.  F.  Baker.  N.  Y.     V.  76,  p.  921.975.  1087;  V.  78   p.  46. 

DIVIDENDS. —  I      1892.       '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.    02. 

Percent /8&20scr.     10     18      7        None     IK      5       5       5      3  % 

No  dividends  since  to  Oct  1908.      V.  75,  p.  1258, 

BONDS. — The  5%  serial  notes  ($4,200,000  outstanding)  mature  par 
Jan.  1  and  July  1,  semi-annually,  viz.:  $iio,oon  for  5  years,  then 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102H:  secured  by  $6,000  000  consoi.  5s  o  f  an  authorized  Issue  of 
$7,500,000;  of  the  latter,  $2,000,000  arc  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  70,  p.  921  ,  1)75  First  mtge.  gold  5s 
of  1899,  (1,275.000  (int.  M&S),  due  Mch.  1  1929,  but  subject  to  call  $25,- 
000  yearly  Jan.  31  at  110  for  a  sinking  fund.      Heal  estate  mtges.  Apr.  30 

1908,  $579,912      V.  07.  p.  1310;  V.  68,  p.   383;  V.  78,  \>.    16. 
REPORT.— Report  ror  1907-08  In  V.  87,   p.   35,  snowed:     Net  earn 

Ings  (lncl.  subsldln  113,006;  bal.,  sui      $242,787. 

In  1906-07,  n<  i    .  $324,920;  bal.,     ur.,  $3,408.     Chair 

man  of  Board  i  Pn     ,  Henry  S,  Grove;  V.  P   and  Gen 

H.   W.    Hand.     Directors  June   1907,  V.  85,  p.  43.     Office  Phlla 
delphla.    -(V.  85,  p.  43;  V,  86,  p.  1591;  V.  87.  p.  35.) 

CRUCIBLE  STEEL  CO.  OF  AMEK IC A.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.  Including  the  Park  Steel  Co.,  &c.  named  In  the  prospectus,  V. 
71,  p.  32;  v.  73.  p.  8t2-  V  8i.  p.  578.    Stock  authorized,  com,,  825,000,000; 

Sref. .  7  %  cumulative.  $2r>.ooo.ooo;  par,  sioo;  outi  landing,  common,  $24,- 
78.400;  preferred.  824,430.500, 
In  Mav  Uioi  the  Clalrton  Steel  Co.  was  sold  to  the  t;.  s.  Steel  Corporation, 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
•  16,715)  and  giving  $1  ,000,000  Of  10  60  year  5  %  bonds,  The  Crucible  Co. 
agrees  to  tnlie  1  20,000  tons  of  steel  yearly  for  10  years  and  about  80.00(1  tons 
of  pig  Iron  on  a  sliding  scale  of  prices.    V.  78,  p.  1  552,  201  4;  V    7!),  p.  1207 

In  June  1906  the  construction  of  a  new  plant  to  manufacture  general  rail- 
way supplies.  Including  ear  sprint's,  was  begun.      V.  88,  p.  889, 

DIVID.  onJ1900.    '01.    '02.    1903.     1904.     1905.     1906,     L907.       1008. 
pref.   (%\  1,7        7      514     None.  Dec.  1     6  ToSept.O 

Overdue    to   Sept    1008,   22  H  %.      V.  86,  p.  723. 

BONDS. — $200,000  5%   purchase  money   mortgages,  due  1911. 

REPORT.— Year  ending  Aug.  31  1908,  V.  87.  p.  984,  showed  operating 
profit,  $129,207;  monthly  provisions  for  revision  of  Inventory  value  ano 
contlngcnces.  $641). 231;  net  loss,  $520,021;  dividend  (IX  %) ,  8244,365, 
In   1906-07.   net   earnings  were  $2,072,1011 

Chairman.  Win.  c,  Park;  Pres.,  Prank  B.  Smith:  Treas.,  Julius  Bleler; 
Sec  Alexander  rhomas.  Office,  Prick  Bldg.,  Pittsburgh,  Pa. — (V.  85, 
p.  1145,  1621,  1579;    V.  80.  p.  728,   1582;    V.  87.  p.  934.) 


CUMBERLAND  TELEPHONE  &  TELEGRAPH. — Organized  In  Ken- 
tucky In  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
in  Indiana  and  Illinois.  American  (Bell)  Telephone  &Telegraph  Co.  owns 
52%  of  the  stock.  Subscribers  Sept.  1  1908,  166,979.  Rate  decision, 
V.  85,  p.  1272. 

STOCK.— The  authorized  stock  was  increased  In  Feb.  1907  to  $30,000,- 
000.  V.  84,  p.  393.  Stockholders  subscribed  pro  rata  at  par  prior  to  Feb. 
1  1907  for  $3,187,950  new  stock,  raising  the  amount  outstanding  to  $19,- 
680.150.      V.  84,  p.  105,  162;  V.  85.  p.  224. 

DIVIDENDS. —  V92  to '97.  '98.  *99.  '00.   190  lto  July '08.  Oct.  1908. 

Per  cent         1  4  yearly.    5       6       6  7  yearly.        2  (quar ) 

BONDS. — These  consist  of  $761,000  first  5s  (see  table  above);  $239,000 
20-year  deb.  5s  (int.  F.  &  A.)  due  Feb.  1  1920.  but  redeemable  at  par. 

EARNINGS. — 9    mos.,  [1908 Gross.  $4,554,714;  net,  $1,912,677 

Jan.  1  to  Sept.  30.        \1907 Gross,    4,351,788;  net,    1,650,489- 

Surplus  over  charges,  $1,570,831  In  1908,  against  $1,295,813  In  1907. 

REPORT. — Report  for  year  1907  in  V.  87,  p.  93,  showed:  Gross,  §5,917. 
273;  net  above  fixed  charges,  $1,752,689  dividends  (7%),  $1,327,681; 
balance,  surplus  $425,008.  General  offices,  Nashville,  Tenn. —  (V.  85, 
p.  224,  1272;  V.  86.  p.  483.  1532;  V.  87.  p.  93    742.) 

DENVER  OAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorporated  In 
Apr.  1899  as  a  consolidation  of  the  Denver  Consolidated  Gas  and  Denver 
Consolidated  Electric  companies.  Stock,  $3,500,000;  par,  $100.  Reorgan- 
ized In  1903  per  plan  V.  76,  p.  812.  See  V.  78,  p.  585.  In  Nov.  1904 
friendly  Interests  purchased  a  majority  of  $220,000  Denver- Highlands 
Electric  Co.  stock.  V.  79,  p.  2459.  The  stock  of  Lacombe  Electric  Co. 
was  acquired  in  July  1906.  V.  74,  p.  1359;  V.  83,  p.  154.  The  Lacombe 
Electric  has  outstanding  $900,000  first  gold  5s,  due  May  1  1921,  Interest 
M.  &  N.  at  office  of  International  Trust  Co.,  Denver,  trustee,  and  Morton 
Trust  Co.,  New  York,  subject  to  call  at  104.  New  20-year  franchise  voted 
May  15  1906.  V.  83.  p.  40,  1414,  1526.  Dividends,  y2  %  monthly,  paid 
July  1907  to  Oct.  1908,  inclusive.     V.  84,  p.  1184. 

BONDS. — Prior  lien  15-year  gold  6s,  due  April  1  1918  ($1,000  each), 
$472,000  outstanding,  remainder  of  $1,000,000  having  been  subject  to  call 
at  par  after  April  1  1909,  Interest  A.  &  O.  Bankers'  Trust  Co.,  New  York, 
trustee.  General  mortgage  gold  5s,  $8,000,000  authorized,  of  which 
$5,639,000  outstanding  ($1,000  each),  dated  May  1  1903,  due  May  1  1949 
but  subject  to  call  on  May  1  1908  at  par,  May  1909  at  101,  May  1910  at 
102,  May  1911  at  103,  May  1912  at  104  and  May  1913  or  any  Interest  day 
thereafter  at  105;  Interest  M.  &  N.  at  Emerson  McMlllin  &  Co.,  New  York; 
Trust  Co.  of  America,  trustee.  See  V.  82,  p.  103.  Stockholders  May  12 
1908  authorized  a  sinking  fund  for  the  general  mortgage  bonds.  V.  86, 
p.  983.  Of  the  general  5s  sufficient  are  reserved  to  retire  all  underlying 
bonds.  The  only  underlying  bonds  remaining  outstanding  Oct.  1908  were 
$936,000  Denver  Consolidated  Gas  20-year  gold  6s,  due  Nov.  16  1911,  inter- 
est J.  &  J.  at  Emerson  McMlllin  &  Co.,  New  York,  subject  to  call  at  105. 
Collateral  notes,  $250,000,  7  %,  due  Sept.  1  1910,  but  subject  to  call  at  par. 
V.  86,  p.  1533. 

EARNINGS. — For  year  ending  Aug.  31  1908,  gross,  $2,103,168;  net. 
$881,248;  Interest.  $381,404;  dlv.  on  stock  (6%),  $210,000;  bal.,  sur., 
$252,939.  Total  surplus  Aug.  31  1908,  $289,844.  Chairman,  Emerson, 
McMillin,  40  Wall  St.,  New  York.;  Pres..  Henry  L.  Doherty,  60  Wall  St., 
N.   Y. — (V.  87.  p.  99,   228.) 

DENVER  UNION  WATER. — A  consolidation  Oct.  1894.  Franchises  run 
until  1910.  On  Sept.  30  1907  an  ordinance  was  passed  providing  for  an 
appraisal  with  a  view  to  purchase  by  the  city  or  a  new  franchise  under  a  new 
contract  rate.  V.  85,  p.  1145.  Capital  stock  Is  $5,000,000  common  and 
$2,500,000  5%  non-cum.  pref.  Dlv.  on  com.  <%  pref.  stocks  of  5%  paid 
Apr.  10  1905,  Jan.  2  1906  and  Jan.  2  1907  5%  each  at  Farmers"  Loan  &  Tr. 
Co..  N.  Y.  Bonds.  $8,000,000.  The  South  Platte  Canal  &  Reservoir  Co.. 
whose  stock  Is  all  owned,  completed  a  new  reservoir  in  1904;  its  $4,000,000 
authorized  5%  bonds  are  guaranteed;  the  latter  are  subject  to  call  at  105 
between  April  10  1910  and  April  '.)  1911.  V.  79,  p.  231,  289.  See  table 
above.  Litigation,  V.  77,  p.  198;  V.  84,  p.  1370.  Pres.,  D.  H.  Moffat; 
Treas..  F.  G.  Mofat—  (V.  83,  p.  1473;  V    84.  p.  1370;  V.  85,  p.  1145.) 

DETROIT  CITY  GAS.— Organized  In  Mch.  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923  from  the  city.  In 
Jan.  1 906  the  Amer.  Light  &  Traction  Co.  acquired  about  97  %  of  the  stock. 
V.  82,  p.  283,  989. 

STOCK.— Authorized,  $5,000,000.  all  outstanding;  par.  $50.  Divi- 
dends. 2H  %,  1899;  1900.  5%;  1901,  May.  2  H  %:  In  1903,  5  %  In  6  %  ctfs.. 
paid  Dec.  1904;  In  1904,  5%;  In  1905,  6%.     Later  dividends  not  published 

BONDS.— The  prior  lien  mtge.  Is  for  $6,000,000,  of  which  $381, 000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  Issue,  Equitable  Trust  Co.  Of 
N.  Y.,  trustee,)  $o,ooo  000  are  reserved  to  retire  the  prior  Hens;  present  Is- 
sue. $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  In  lieu  of  cash  new  bonds 
maturing  July  1  1923,  subject  to  call  at  105;  balance  matures  July  1  1923. 
V.  77,  p.  253;  V.  78,  p.  822. 

REPORT. — Statement  to  N.  Y.  Stock  Exchange  was  In  V.  79,  p.  102. 

OFFICERS. —  President,  Emerson  McMlllin,  New  York;  Gen.  Man..  A. 
P.  Lathrop,  Detroit,  Mich.— (V.  82,  p.  283.  989.) 

DETROIT  EDISON  CO.— OltGANI  ZATION. — Incorporated  In  Jan. 
1903  and  absorbed  the  F.dlson  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  elect rlc-Ughl  business  In  city  V.  76,  p.  215. 
In. Inly  1906  the  Central  Heating  Co.  was  purchased.  V.  83,  p.  275.  Owns 
entire  stock  of  Eastern  Michigan  Edison  Co.,  having  electrlo-l[g-ht  properties 
outside  of  Detroit  whose  bonds  arc  guaranteed.      V.  84,  p.  751. 

Controlled  by  Nor.  American  Co.    A  new  generating  plant  of  16,000  horso 
power  was  placed  In  operation  late  In    1904.      V.  79,  p.  2645.      Stock  au- 
thorized, $0,000,000;  Issued,  (8,000.000;  par,  $ioo. 

BONDS.  -Remaining  mortgage  bonds  can  only  be  Issued  for  not  exceed- 
ing 75%  of  the  cost  of  additions  and  Improvements,  v.  77.  p.  2087.  The 
stockholders  on  Aug.  i  B  1906  authorized  $1,000,000  deben  in  re  bonds,  con- 
vertible Into  BtOCk  at  the  option  of  the  holder  since  Sept.  I  1908  and  redeem- 
able at  par  on  or  after  Sept.  1  1910.  V.  83,  p.  275;  v.87,p  350,  Eastern 
Michigan  Edison  guaranteed  bonds,  see  above,     V,  84,  p.  751. 

For  0  months  ending  June  30  1908,  gross,  $792,421;  net  over  taxes. 
330,884;  semi  annual  interest  charge  now  is  $222,300,  For  calendar  year 
1907,  moss,  Jl.454,483;  net,  8623,270;  Interest  on  bonds,  8802,667;  bal- 
ance, surplus.  $260,003. — V.  87.  p.  3.r>n. 
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Date 

of 
Bonds 


Crucible  Steel  Co  of  America — Pref  7  %  cum  $2.5,000,000  auth 

Cumberland  Telephone  &  Telegraph — Stock  $30.000,000- .. 
Flrst  mortgage  $1,000,000  gold  s  f  (other  bonds  see  text).. 

Denver  Union  Water  Co — First  mortgage  $8,000,000  gold-. 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text). Mo 

Detroit  City  Gas — Stock  $5,000.000.- 

Prior  lien  mortgage  $6,000,000  gold. N  c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold-.Gc&r 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)  ..Eq 

Detroit  Edison — First  mortgage  $10,000,000  gold S  c* 

Debentures  $  1 ,000 ,000 ,  convertible  since  Sept  '0  <* 

Eastern  Michigan  Edison  1st  M  $10,000,000  gold  guar.-Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match— Stock  $16,000,000  (listed  in  Chicago  &  N  Y) 
Coupon  gold  notes,  red  101,  due  $500,000  veirly   .    

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  after  '08  (text)c* 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %..Ma  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.. 
First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

Second  M  $2,500,000  $250,000  due  yearly  since  Oct  1905 
Con  solid   ted  mort  a  re  $20,000»,000  autn 

Duluth  Edison  Elec — Pref  stk(also  as  to  assets)6%  cu  red  102 
First  mortgage  $2,000,000  eold  redeem  105  sink  fund. .OB 

Economy   Light  &  Power — First  mtge  $3,000,000  gold xc* 


1898 
1894 
1903 


1898 
1893 
1903 
1903 
1906 
1907 


1908 


1902 
1895 


1905 

1899 
1903 


1906 
1906 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$100 

100 

1,0001 

100   &c 

500   &c 

50 

1.000 

1,000 

1.000 

1,000 


1,000 
100 

1  .    0 
100 

1,000 

1.000) 

100 

100 

500  &c 

100 


500 

"lOO 
1,000 
1,000 


$24,436,500 

19,6S0,150 

761,000 

8,000.000 

1,500,000 

5,000,000 

5,618.000 

381,000 

500.000 

7,6')2,000 

1.000,000 

1,000,000 

1,3  10.000 

16.000,000 

2  000  000 

30,722,959 

13,990,442 

1,496,000 

15,000,000 

3,000,000 

5.000,000 

5,000,000 

7,583,000 

1,500,000 

See  text. 

1,076,000 

1,000.000 

2,000,000 


See  text. 
See  text. 

5  g 

5g 

5  g 
See  text. 

5  g 

5 

5 

5 

6 

5  _ 
See  text. 
10!nl907 


When      Where 
Payable. 


.  Q— M 
Q— J 
J  &  J 
J  &  J 
J  &  J 
See  text. 
J  &  J 
F  & 
J  & 
& 


Payable, 
Whom. 


and    by 


M     & 
M     & 


See  text. 

5  g 

6  g 

4  In  1908 

7 

5  g 
See  text. 

5  g 

6 


6  in  190s 
5  g 
5  g 


A 
J 
J 
S 
N 
&     O 
Q— M 
J      &      J 

Q— J 
A     &     O 
M     &     S 

Q— J 
F  &  A 
M  &  N 
See  text. 
J  &  J 
A     &     O 


Checks  mailed  fr  Tr  office 
Checks  mailed 
Washington  Trust.  N  Y 
Fourth  Nat   Bank,  N  Y 

do  do  and  Denver 
Checks  mailed  .  . 
Emerson  McMlliln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlliln,  N  Y 
Office,  30  Broad  St,  N  Y 
do  do 

Central" Trust  Oof  NY  ~ " 
By  check  from  N  Y  office 
Kmplre  Trust  Co.,  N  "i 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 
Checks  mailed 

do  do 

N  E  Tr  Co,  Bost  &  Mont 

Bank  of  Montreal,  Can 
Montreal,  Canada 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Dec  31  '07.   1  % 
Oct  1  "08.  2  % 
Jan     1   1918 
July    1   1914 
July   1    1923 
Dec  1  1905.  3% 
'Jan     1   1923 
!Feb     1    1918 
See  text 
Jan     1   1933 
|  Sept   1   1911 
May    1   1932 
Oct     1    1911 
Sept  15  '08,  2H 
•  I  '09     12 

Oct  31  '08    4% 
Oct     1    1927 
iSept   1    1915 
Oct    1    '08,    1% 
Aug  1'08,3^  % 
May    1   1940 
Apr   1903  Z\4  % 
July    1    1929 
To  Oct  1914 


Q — J      Standard  Tr,  N  Y  &  Bos  Oct  1  '08  iy3% 
M     &     S  Old  Colony  Tr  Co,  Boston  March  1  1931 
J      &    D  New  York  and  Chicago     iDec     1    1956 


Pres..  C.  W.  Wetmore;  Sec,  S.  W.  Burt:  Treas..  Geo.  R.  Sheldon.  N.  Y. 
office.  30  Broad  Street.— (V.  84.  p.  751;   V.  87.  p.  350.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  ORANT. — Under 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR..  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  is  payable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearly; 
outstanding,  $1 ,390  000;  of  the  bonds,  $1 ,339,000  purchased  In  1903  to  July 

1905.  V.  77,  p.  173,  1871,2035,  2280;  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  Interest  was  paid  (1  %  each  In  A.&O.) 
at  Central  Trust  Co..  N.  Y.:  In  Apr.  1903  to  Apr.  1906.  both  Incl.,  3H  % 
each  (A.  &  O.);  Oct.  1906,  1  %;  1907,  none;  1908,  April,  1  %;  Oct.,  none. 
V.  83,  p.  751 ,  818;  V.  84,  p.  803.  !  In  Aug.  1902  sale  was  arranged,  for  about 
$1,250,000,  of  1,000,000  acres,  reserving  for  the  bonds  mineral  rights  in 
Marquette  County.  This  left  unsold  Jan.  1  1908  182,547  acres  besides 
mineral  rights  on  94,694  acres. 

Statement  for  1906  was  in  V.  85,  p.  465. — (V.  84,  p.  803:  V.  86,  p.  794.) 

DIAMOND  MATCH.— ORGANIZATION,  &c— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton  O..  Detroit.  Mich.,  Osh- 
kosh.  Wis.,  Oswego,  N.  Y.,  Portland,  Me.,  Chico,  Cal.,  &c;  controls  com- 
panies in  England,  Germany,  Switzerland,  Peru,  South  Africa,  <Scc;  see 
V.  76,  p.  380,  656;  V.  82,  p.  389;  store  properties  at  Philadelphia  and  St. 
Louis  and  saw-mills,  with  extensive  pine  stumpage.  V.  73,  p.  135;  V.  76, 
p.  380,  1087;  V.  86,  p.  1283.  As  to  California  lumber  purchase,  see  V.  76, 
p.   380;  V.  78.  p.  700;  V.   80,  p.   648;  V.  82,   p.   389. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-interest  of  Bryant 
&  May  In  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000 
to  be  paid  in  semiannual  Installments  to  Jan.  15  1923,  with  Int.  at  5%. 
V.  86,  p.  1283.  In  1908  Issued  $2,000,000  5  %  gold  notes  due  $500,000 
July  1  yearly  to  1912.      V.  86,  p.  1470. 

DIVIDENDS.—  1      1893  1894.  1895.        1896  to  Sept  1908. 

Slncel892 -..%/         20  10  211-9  10  (2H  quar.) 

STOCK. — Increased  in  1895  to  $11,000,000  and  In  1899  to  $15,000,000; 
In  1906  to  $16,000,000.     V.  82,  p.  389,  754.  1381. 

ANNUAL  REPORT.— Report  for  year  ending  Dec.  31  1907,  In  V.  86, 
p.  719,  12.S3  (see  also  statem't  of  examining  committee,  V.  84,  p.  1110) 
showed  netlover  §314,760  deprec'n,  &c,  $2,296,076;  divs.,  10%,  $1,600,000: 
bal.,  sur.,  $696,076.  In  1906,  net,  $1,993,070.  Pres.,  O.  C.  Barber; 
Treas..  Edw.  R.  Stettinlus;  Sec,  H.  F.  Holman;  Aud.,  H.  C.  Cranz. 
General  offices.  56  Michigan  Ave.,  Chicago.  N.  Y.  offices.  Ill  Bway. 
—  (V.  86,  p.   1470.) 

DISTILLERS'  SECURITIES  CORPORATION. — ORGANIZATION. — 
Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p 
1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  In  1902)  and  Standard  Distilling  &  Distributing 
Co.;  see  V  68  p.  1224  (dissolved  In  1905);  also  several  rye  whiskey  concerns. 
Including  Hannls  Distilling  Co.  V.  69,  p.  179,  494,  745.  List  of  properties. 
V.  73,  p.  136,  898;  V.  71,  p.  815;  V.  69,  p.  957.  Ally  Republic  Distilling 
Co..  V.  81,  p.  1614;  V.  83.  p.  326. 

In  Oct.  1906  trie  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol;  of  the  $12,000,000  com- 
mon stock  a  majority  Is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)   preferrt-d  stock.     V.  84,  p.  341;    V.  85,  p.  790. 

Owns  over  90  %  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5  % 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  after  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912. 

DIVIDENDS.— Jan.  1903  to  July  1906,  both  incl.,  1%  quarterly;    Oct. 

1906.  1H%:    1907.  Jan..  1  M%:    April    1  V,  % ;    Julv.  \Y,%:    Oct..1W%; 
1908,  Jan.,   >$  %;   April,  H  %;  July,  H  %;   Oct.,  lA  %■     V.  85,  p.  1648. 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1085, 
showed  gross  profits,  $2,454,391;  interest,  taxes,  additions,  &c,  $2,110,460; 
net  profits,  $343,931,  against  52,558,767  in  1906-07;  dividends  (4%), 
$1,306,215;  balance,  deficit,  $962  284. 

DIRECTORS.— E.  J.  Curley  (Pres.) .  Lawrence  L.  Gillespie,  W.  P.  Ward 
(V.-P.) ,  Amory  G.  Hodges,  J.  E.  Hulshlzer,  Alfred  W.  Hansell.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amorv  G.  Hodges,  Sec. -Treas. 
R.  C.  Rann.     Office,  15  Exchange  Place,  Jersey  City. — (V.  87,  p.  1085.) 

DOMINION  COAL  CO..  LIMITED. — ORGANIZATION. — Incorp.  1893. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  In  1902  was  an- 
nulled as  of  June  30  1903.  V.  77,  p.  2342.  As  to  contract  for  supply- 
ing coal  to  the  Steel  Company,  expiring  1992,  which  is  in  litigation,  see 
decision,  V.  85,  p.  724;  V.  86,  p.  172,  610;  statement  of  President  Ross, 
V.  86,  p.  737. 

The  bonds  (Roval  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  579,000  yearly,  beginning  May  i  1911 ,  for  which 
bonds  may  be  called  yearly  at  105.      V.  80,  p.  1365,  1481;  V.  81.  p.  1732. 

The  pref.  stoen  Is  convertible,  dollar  for  dollar,  into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 
par,  15%  premium  and  accrued  dividends  in  preference  to  common  stock. 
V.  80,  p.  1732.  Cape  Breton  real  estate  debentures,  52t:3,624,  and  Do- 
minion rolling  stock  debentures,  5191,872. 

DIVIDENDS. — First  dividend  on  new  preferred  for  period  from  May  12 
to  July  31  1905,  at  rate  of  7  %  yearly,  was  paid  Aug.  1  1906  to  Aug.  1908 
(*•  *  A..).     On  new  com.,  l  %  (quar.),  paid  April  1907  to    Oct.  1!)08,  Incl. 

Output  for  cal.  year  1907,  3,5.41,253.  against  3.552,746  In  1906. 
.o^r'.PPRT  at  Iength  was  given  In  V.  86,  p.  609,  showing  net  earnings  of 
$2,094,839  In  1907.  against  $1,137,371  In  1906;  Int.  on  bonds,  &c.  (282,171; 
dlv.  on  pref.,  $210,000;  dlv.  on  com.  (4%),  $600,000;  bal.,  sur.,  $1,002,368: 

Pres.,  James  Hoss,  Montreal.  —  (V.  80,  p.  605,  609,  723,  737.) 

DOMINION  IRON  &  STEEL  CO.— ORGANIZATION.— Organized 
jnder  the  aws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney.  Cape 
Breton;  dally  capacity  of  1.000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  dally,  Ac.  See  V.  79,  p.  2203.  Rail  mill.  700  tons  daily  capacity, 
?^,beerir0plrate(1  slnce  June  1905-  coke  ovens  (500  completed  Jan. 
1907.)      V.  76    p.  544;  V.  77.  p.  149:  V.  81.  o.  1549. 

An  agreement  has  been  made  with  Dominion  Coal  Co.  for  2  years,  begin- 
ning Nov.  6  1906.  for  purchase  of  65,000  tons  per  month,  pending  settle- 
ment of  controversy  over  coal  contract.  V.  83,  p.  1231,  1473;  V.  84,  p. 
67?,:  v-  8o'  P-  <•■  I0~-  In  Jan.  1908  favorable  decision  of  lower  court  was 
affirmed  awarding  damages  and  ordering  Coal  Company  to  carry  out  terms 
of  contract  expiring  1992.  Appeal  taken  to  Privy  Council,  London. 
Claim  for  damn  ...  amounted  May  31  1908  without  Interest  to  $2  923  808 
V.  85,'p.  724.  806;   V.  86,  p.  172,  610.  737,  796;   V.  87,  p.  815. 


Bounties  on  pig  Iron  and  steel  Ingots  were  extended  for  four  years  from 
Jan.  1  1907.     V.  83.  p.  210,  1413    1526;    V.  85.  p.  1521. 

STOCK. — Common  authorized.  $25,000,000  as  Increased  June  1908; 
outstanding,  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  into  com.  stock  at  holders'  option. 
V    72,  p.  778;  V.  74,  p.  530;  V.  87,  p.  99. 

Dividend  on  preferred,  3H%  Oct.  1  1901;  In  1902  7%  (A.  &  O.);  1903, 
April,  3H%:    none  since  to  Oct.  1908.     V.  77.  p.  826;    V.  83,  p.  210 

BONDS. — Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  Int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly.  V.  71,  p.  1122. 
The  $2,500,000  2d  mtge.  6  %  bonds  mature  $250,000  yearly  on  Oct.  1,  be- 
ginning 1905.  V.  76,  p.  1251,  1357,  1410;  V,  77,  p.  149,  630,  826;  V.  80, 
p.  1481,  2461;  V.  81,  p.  1549.  On  June  25  1908  the  stockholders  authorized 
a  mortgage  to  secure  $20,000,000  consolidated  mortgage  bonds,  of  which 
$5,000,000  to  be  used  to  retire  the  floating  debt  and  for  general  purposes, 
$9 ,333,000  to  be  reserved  for  underlying  bonds  and  the  remainder  for  future 
purposes.     V.  87,  p.  99.     Real  estate  bonds  May  31   1908,  535,833. 

REPORT. — Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1908  In  V.  86,  p.  1587,  showed  net  earnings  on  basis  of  contract 
price  of  coal  provided  In  contract  (in  litigation)  with  Dominion  Coal  Co., 
$2,613,825;  interest  charges,  $696,813;  1st  M.  sink,  fund,  $69,712;  con- 
tingent account  (to  cover  excess  cost  of  coal  In  case  pending  lltiiratlon 
ends  unfavorably),  $1,376,831;  balance,  surplus,  $470,469.  See  V.  84 
p.  1554.  Pres.,  J.  H.  Plummet-,  Montreal;  V.-P.,  L.  J.  Forget.  Montreal. 
New  directors  1907,  V.  85.  p.   102.  923. — V.   87.   p.   99,  815,   10)0.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION. — Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
exDlrlng  July  1915  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

STOCK. — Common  stock  $500,000,  all  Issued.  Stock  as  increased 
July  14  1908.  preferred,  $1,250,000,  of  which  $1,076,000  outstanding  Oct. 
1908;  and  common,  $1,000,000.  of  which  $500,000  outstanding.  V.  86, 
p.  1533.     Dlv.  on  pref.,  1M%  quar.,  July  1906  to  Oct.  1908,  inclusive. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue) ,  the  remaining 
$1,000,000  are  Issuable  for  80  %  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges,  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS. — Year  ending  Dec.  31  1906,  gross,  $292,492;  net,  $147,261; 
Interest  on  bonds,  $50,000;    balance,  surplus,  $97,261. 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas..  F.  Hartman. 
—  (V.  82.  p.  572,  989,  1442,  1500;  V.  83,  p.  1231;  V.  86.  p.  1533.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION  — 
Incorporated  May  19  1903  and  took  over  various  properties  controlled  by 
the  Du  Pont  Interests,  and  has  acquired  others.  V.  76,  p.  1251;  V.  77.  p. 
453,  1535,  1748;  V.  78,  p.  290,  1112;  V.  82.  p.  1214;  V.  84,  p.  806.) 
Government  suit,  properties  controlled,  &c,  V.  85,  p.  286,  342. 

STOCK. — Stockholders  voted  Nov.  5  1906  to  Increase  the  limit  of  au- 
thorized common  stock  from  $25,000,000  to  $30,000,000.  Common  stock- 
holders were  offered  the  right  to  subscribe  for  $2,500,000  common  stock  at 
par.  payable  40%  Nov.  1  1907  and  60%  on  or  before  Nov.  1  1908,  raising 
tar   nnriou"*    OUtsia    dins    to   528,271,010       V.    83,    p.    893 

DIVIDENDS.— On  pref..  5%  yearly  (Q.-J.)  Oct.  1903  to  Oct.  26  1908. 
both  inclusive.  On  common,  Dec.  1904,  14%;  1905,  3 Y>  %:  1906,  March, 
114%:    June,  114%;    Sept.   1906  to  Sept.  1908,  7%   (l?i%  Q.-M.) 

BONDS. — The  4^s  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock  and  $2,857,000  were  exchanged  for  subsidiary  bonds,  the  balance 
$5,778,000,  being  reserved  to  take  up  the  remaining  subsidiary  bonds. 
V.  83,  p.  99,  158.  274,  893;    V.  84,  p.  690;   V.  85,  p.  471. 

REPORT. — Report  for  calendar  year  1907  In  V.  86,  p.  667 

Cal.  Gross  Net  Appii-      Preferred  Common  Balance, 

Year —    Earnings.      cable  to  Dlv.    Dlv.  (5%):         Dividend.  Surplus. 

1907 $31,661,938      $2,933,271        $735,637         (7)  $1,741,392        $456,242 

1906. _    .    30.751,726        4,490,728  989,236      (6  VO  1.533.825      1,967,666 

OFFICERS. — Pres.,  T.  C.  du  Pont:  Treas..  Pl'erre  S.  du  Pont:  Sec. 
Alexis  I.  du  Pont.  Main  office,  Wilmington.  Del. — (V.  84,  p.  449,  690 
SO1".;  V.  85.  p.  286,  342,  348,  471,  923;  V.  86,  p.  667    859.) 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY)  .—ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation   per  plan  V.  73 
p.  1114,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.      See  list  V.  67,  p.  1160,  1207;  V.  69.  p.  387;  V.  75,  p.  735.  613;  V.  77, 
p.  253.  300:  application  to  list,  V.  80.  p.  1477. 

Stock  authorized,  common,   $25,000,000;  pref.   (also  as  to  assets),  6% 
cum..  $10,000,000;   outstanding,  common.  $19,586,200:   prel..  $6,165,700. 
No  bonds.     Dividends  on  pref.  in  'till  to  Oc    1    1908  Inclusive  (paid  Q.-J.) 
Extra  Dividends  on  Common  Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
Jan.        May        Dec.  May        Oct.         Feb.  Oct.  Xov.  Dee. 

1906.        1906.        1906.        1907.        1907.         1908.        1908.        1908.        1908. 
2%        2H%         5%  5%  5%  5%        2H%       2H%  5% 

Report  for  calendar  year  1907,  V.  86,  p.  855,  showed:  Net  proms, 
$6,265,423:  dlv.  on  pref.  (6%),  $369,942;  dlv.  on  com.  (25  %) ,  $4,891,550; 
bal..  sur-.  51,003,931.  Pres.,  George  Eastman:  1st  V.-P.  and  Treas,; 
Henry  A.  Stronsr;  Sec.  Albert  O.  Fenn.  Office,  Rochester,  fi.  Y  — (V.  84, 
p.  870;    V.  85,  p.  287,  1341;    V.  86.  p.  855;    V    87,  p.  169.  680,  938.) 

ECONOMY  LIGHT  &  POWER  CO. — Incorporated  In  Illinois  July  1890. 
Owns  power  plant  on  Desplaines  River  at  Jollet,  111.,  having  about  4,000 
electrical  horse  power  capacity,  and  Is  developing  the  Morris  Power  12  miles 
below  Jollet,  capacity  to  be  8,000  hois'  power.  Has  perpetual  franchise 
and  owns  lighting  plant  and  does  entire  lighting  of  Jollet  and  supplies  local 
street  railway;  also  has  transmission  line  from  Jollet  Into  Chicago.  Stock. 
$3,000,000.  Of  the  bonds,  (3,000,000  authorized  Issue  (Royal  Trust  Co.  of 
Chicago,  trustee),  51 ,000,0110  is  reserved  for  Improvements  and  additions  at 
not  to  exceed  85%  of  cost;  Sinking  fund,  1  %  of  entire  amount  of  bonds. 
beginning  1916,  to  purchase  bonds  at  not  exceeding  110,  or  1 
other  securities.  V.  84,  p.  1250.  For  year  ending  Oct.  31  1906  (4 
horse-power  In  use),  net  over  operating    I  spei    ■    ,  $121  -tlmated 

earnings  for  fiscal  year  1907    (12,000   horse- power) ,  gross.     $520,000;    net, 
$405,000;    Interest  charges,  $100,000;   balance,  surplus.    $305,000.     P- 
Samuel   Insull,  Chicago,   111.:    Sec,  John    F.   Gilchrist;    Treas..  Chas.  A. 
(V     B4,  p     i  251  :   V     17,   p.    12,  6-0 

EDISON  ELECTRIC  ILLUM1NATINO  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  In  1886.  In  1903  controlled  entire  electric  light 
business  of  city.      V.  75.  p.  1251;  V.  76.  p.  125  1  .  1303;  V.  81.  p.  157. 

DIVIDENDS.— In  Feb.  1901  3%.  Including  1  %  extra:  May  1901  to  Nov. 
1908  10%  yearly  and  In  Aug.  1907  and  190S  1 
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Date 

of 
Bonds 


(EI)   du  Pont  de  Nemours  Pow — Com  stk  ($30.000,000) . 

Preferred  stock  5%  cumulative  $25.000,000 

Bonds  (not  mortgage)  $  1 6 ,000 ,000  gold  red  at  110 G 

Eastman   Kodak — Common  stock  $25,000  000_ 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative.. 
Edison  Electric  Ilium  Co,  Boston — Stock  (bonds  see  text)-- 
Edison  Electric  Illuminating — See  Kings  County  Electric  Llg 
Electric  Storage  Battery — Stock  ($193,000  Is  preferred)  text 
Electric  Vehicle  Co — Pref  Stock  8  %  nori  rim  $9 ,000,000  auth. 

Refund  1st  M  $2,225,000  extended  In  1905  (V  74  p  98)  Mo 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Bqui  table  Illuminating  Gas  Light  Co  of  Pbila — Common  stock 

Preferred  stock  6  % .- 

First  mortgage  gold  redeemable  at  105. N 

Erie  &  Western  Transp — 1st  M  $1,500,000  red  (text)-.GP  c* 
Fairmont  Coal  Co — Stock  $12,000,000. 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text)..Gc* 

Collateral  notes  subject  to  call  at  par  (V  84,  p  628,  1116) .. 

Briar    Hill  Coal    &   Coke  Co,  a  

Federal  Mining  &  Smelting — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  cumulative  $20,000  000  auth.. 
Federal  Sugar  Refining  —  Pref  Stock  6  "ii  cum  red  conv  (text). 
General   Asphalt — Pref  stk  5  %cum'(from  June  1905)also  ass 
General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assets  6%  cumulative  $12.500,000.. 
Oeneral  Electric — Stock  ($80,000,000)         ...      

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)-.c 

Debentures  $13,000,000  gold  convertible  red  (text) 


1906 


ht  &  P 
1902 


1898 
1905 


1901 
1907 
1900 


1902 
1907 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
100 

1,000 
100 
100 
100 
ower  and 
100 
100 

1,000 
100 


1,000 

1.000 
100 

1,000 
,000  ccc 

1,000 
100 
100 
100 
100 
100 
100 
100 
100  &c 
500  &c 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When    I  Where    Payable,    and    by 
Payable.]  Whom. 


See  text.  7  In  1907 
14  670.351  5  In  1908 
14.432.000i  4H  g 
19.586, 20l):See  text.l 

6,165,7001         6 
12,643,500:11   In  "08! 
Consolldat  ed  Gas  C 
16.249,425  See  text. 
8,145.000iSee  text. 
1.524,000  6 

2,500.000  6  In  1908 
3,125.000  6  In  .1907 
3.125.000  6  In  1907 
6,023,000  5  g 

1,500.000  4  g 

12,000.000  See  text. 

5.108.000  5  g 
2,000,000  5 

175.(iiio  g 

6,000,000  See  text. 

12.000.000  7  In  1907 
3,322,800  6  In  1908 

13,139,663  2  In  1908 
7,410,300  See  text. 

11,000.000  6 

65,174,70018  In  1908 

2.047.0001  ZYtZ 
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Morton  Trust  Co,  N  Y 
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BONDS. —  Bonds  are  $177,500  Boston  Electric  Light  1st  6s  (Int.  M.  &  S  ) 
due  Sept.  1  1908:  $1,144,000  lstconsol.  gold  5s(authorlzed  issue  $1.250. 000» . 
due  Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $165,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918.  Int.  A.  &  O.,  at  Mercantile 
Trust  Co.  Boston.  Real  estate  mtge.  notes  June  30  1908,  $875,000;  unse- 
secured  notes,  $772,000.     V.  83,  p.  1101;    V.  84,  d.  934. 

REPORT. — Report  for  year  ending  June  30  1908  in  V.  87,  p.  1086. 

Year —  Grots.  Net.        Other  inc.  Interest.  Divid'cls.     Bal,, sur. 

1907-08 $4,229,239   $1,570,311    $38,442      $54,988   $1 ,390,796$162,967 

1906-07 4,020,621      1,450,963      41,340      102,417      1,304.283      85,603 

OFFICERS.— Pres..  Charles  L.  Edgar;  Treas..  T.  K.  Cummins.  Office. 
70  State  St.,  Boston,  Mass.— (V.  86,  p.  1412;  V.  87,  p.  742,  938,  1086.) 

ELECTRIC  BOAT  CO.— See  page  169. 

ELECTRIC  STORAOE  BATTERY  — Incorporated  In  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69.  p.  76,  850.) 
Acquired  In  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  In  Oct.  1902 
an  English  company.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91. 
Statement  showing  properties,  &c,  V.  77,  p.  34;  V.  76.  p.  868. 

STOCK.  &c. — Stock  authorized.  $18,000,000;  outstanding,  pref.,  1  % 
cum.,  $193  000.  convertible  into  com.  stock,  share  for  share;  com  .  $16,056.- 
425;  par  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pref.  share  equally. 
On  com. .  April  1901  to  Jan.  1908. uoth  incl.,  ,1A%  quar.;  BAprlU90«,  1  %; 
July,  »A%;Oct„  >A%. 

EARNINGS. — Statement  for  cal.  year  1907  In  V.  86,  p.  1041,  showed; 
net  earns.,  $821,275;  dlvs.  paid,  $812,450;  bal.,  sur.,  $8,825;  total  sur. 
Dec.  31  1907,  $3,669,327.  Pres.,  Herbert  Lloyd;  Sec.  and  Treas.,  Walter 
G.  Henderson,  Philadelphia.  Office,  Allegheny  Ave.  and  19th  St.,  Phlla. 
— (V.  85,  p.  1521;  V.  86,  p.  483,  723,  797;  1041,  1592.) 

ELECTRIC  VEHICLE  CO. — ORGANIZATION.— Incorporated  In  1897, 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197,  1252;  V.  71.  p.  1169.  See 
V^  69,  p.  850;  V.  72,  p.  495.  Selden  patent,  V.  76.  p.  754;  V.  77,  p.  253. 

On  Dec.  10  1907  Halsey  M.  Barrett,  of  Bloomfield,  N.  J.,  and  Henry  W. 
Nuckols,  of  Hartford,  Conn.,  were  appointed  receivers  Liabilities,  $3,- 
604,142,  of  which  $2,016,000  past  due.  incl.  $1,521,000  bds.  V.  85,  p.  1521. 

Common  stock  outstanding.  $10,450,000;  par.  S100.     Pref.,  see  table. 

DIVS.— Pref.,  1899,  8%;  1900,  2%.   Com..  1899,  8%.— (V.  85,  p.  1521.) 

EMPIRE  STEEL  &  IRON  CO. — Incorp.  In  N.  J.  In  1899.  V.  68,  p.  524. 
Common  stock,  $1,254,770,  being  reduced  from  $2,281,400  in  Nov.  1907. 
V.  85.  p.  1211.     Preferred,  see  table. 

DIVIDENDS. \July  99  to  July  '00.  '01.  *02.  '03.  '04.    05.  '06.  '07.      1908. 

onpref.  (%)/  6  yearly.  3       3       S'A   2y2      3       3       6  6 

Accumulated  dividends  on  preferred  July  1908,  18%. 

Report  for  cal.  year  1907,  In  V.  87,  p.  343,  showed:  Net  earnings,  after 
$85,147  chanred  off  for  Improvements,  depreciation,  &c),  $517,256;  divi- 
dend (6%)  on  pref.,  $150,000;  bal.,  sur:,  $357,256. 

Pres..  Leonard  Peckltt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Stillman. 
Catasauaua,  Pa.     N.  Y.  office,  111  B'way.— (V.  87,  p.  343.) 

EQUITABLE  OAS  LIGHT  (OF  N    Y.)—  See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  OAS  LIGHT  CO.  OF  PHILADELPHIA. 

— Org.  In  1898  by  United  Gas  ImD.  Co.,  which  owns  majority  of  the  stock, 
to  op  leased  trom  cits  of  Philadelphia  until  Utc.  3i  192<  on 

ba^is  84,  n.  1304;  V.  84,  p.  1370:  V.  66,  p.  436. 

Sinking  fund  of  $124,000  yearly,  to  retire  bonds  at  105,  and,  beginning 
In  1908,  the  Improv.  Co    creates  a  sink,  fund  to  retire  stock  In  1928. 

DIVIDENDS 1898.    1899.    1900.    1901  to  1907.        1908. 

Common  (%)    4  6  6  6  yearly. 

Preferred  (%) 4  6  6  6  yearly.  June,  3 

— (V.  85,  p.  43,  287,  1145;  V.  86,  p.  1103;  V.  87,  p.  418.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RR.,  which  Jan.  1  '08  owned  $2,499,650  and  Northern 
Cent.  ley.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffeloand  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70.  p.  432;  V.  80,  p. 
711;  see  application  to  list.  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividend  b  to   >%  yearly;  In  1904  and  1905,  none;  1906  and 

1907.  1".',.     Office.  26  So.  13th  St.,  Philadelphia. — (V.  81,  p.  724.) 

FAIRMONT  COAL  CO. — ORGANIZATION. — Incorporated  In  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres 
of  surface;  also  24,986  acres  under  perpetual  lease.  See  V.  74,  p.  98.  431. 
V.  87,  p.  289.  The  Consolidation  Coal  Co.  Of  Md.  (see  above)  owns  control. 
Controlled  Properties  (See  reports  V.  84 

Stock  Tss. 

Clarksburg  Fuel  Co $3,001 

Northwestern  Fuel  Co 3,000  ooo 

Plttsb.  &  Falim.  Fuel  Co..    2,2150.000 

Car  trust  bonds   (serial   5s) , 
$1,000,000    deposited    as    part 


p.  1305,  1306)  and  Interest  Therein. 
Owned.  Bonds  Iss.      Owned. 

$2,979,700      $2,437,000  None. 

1.620.000  None  do 

1.787,000        1.300.000      $573,000 

$1,944,000,  dated  Sept.  1   1900,  of  which 
security   for   notes   above   mentioned;   $1 


529,000  had  been  issued  to  .Nov.  1907.     in  Nov.  1907  the  company  sold 

2.000  ears  to  the  Bait.  \  Onto  kit  ,  Which  assumed  the  $  1  .529  .ooo  <■,,, 
trusts  thereon, part  of  the  $1,944,000  uthorlzed  V.85,p.i404  Tonnage 
mined  In  1907,  4,323  882  tons,    In   1906,  4,257,999  tons. 

Sub.  Co.,  &c.  Bonds —         Date,      interest,     outstundlno.       Maturity. 

Clarksburg  Fuel  1st   M. iooi     f>%&6%    *$2.412,000     Oct    119.11 

Plttsti.  &  Falrm.  Fuel  1st  M      190(1     5%.J&.I  1,300,000     July  119.15 

U.  S    Mort.  *  Tr.  Co.,  .V.  y.  Tru  Subject  to  call  at  no. 

•The  $.19.1,000  c,s  are  callable  at  io.,:  $i  ,996,000  ledged  as  coll. 

Sink   fund.  2  cents  per  ton  of  coal  mined.   Car  trust .,  Deo.  [907,  $28,270. 

Divs. — 1904,2%;  1905,  3; '06,  Feb.,  2;  June  i    ..  '07,  3;  '08,  Jan.,  2%. 

REPORT. —  Report  for  year  ending   Dee.  .11    1907  In  V.  86,  p.   1342. 
Year.       Gross.     Tot.net,   Charges, &c,    Bal.foi  dlvs.    Dividends     lint     ntr 

1907   $4,860,827  $2,023,301  $836,511  ?90         (2%)24 $946,790 

1906.    4,516,588     1,783,782     710. 35.1     1,073,429  (4 K  %)    540,000     533.429 

Pres.,  C.  W.  Watson.  Office,  Baltimore,  Md.;  sales  office,  l  liroadway. 
New  York.  —  (V.     7.  p.  289. i 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION.  — Incor- 
porated under  laws  of  Delaware  June  25  190.1.  Owns  silver-lead  mines  In 
Coeur  d'Alene  district.  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909,  to  sell  entire  output  of  present  mines  to  American  Smelting  *  Re- 
fining Co.  See  V.  79,  p.  2694.  2089;  V.  77.  D.  20.1:  V.  81.  p.  1.177.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  by  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80,  p.  1074. 


STOCK. — Pref.  has  no  voting  power  except  In  connection  with  Increase 
of  Dref.  stock,  but  Is  preferred  as  to  assets  In  case  of  dissolution.     No  bonds. 

DIVIDENDS.—  •     1904.     1905.     1906.     1907.     1908. 

Common  ( %) ,  1  M  quar.;  also  extras 4i4     10  17       14K         0 

Preferred  (7"o  cum.) In   full   to   date 

REPORT  for  year  ending  Aug.  31  1908  was  in  V    87,  p.  934. 
Fiscal  Net  Dividend  on  Dividend  on       Balance, 

Year —  Profits.  Pref.  Stock.  Common  Stock.        Surplus. 

1907-08 $1,067,037         (7%)$839,023         (W2  %)     $89,894        $138,129 

1906-07 2,532,250        (7%)    839,022  (18  %)1 ,078,719  614,509 

Pres.,  Chas.  Sweeney;  V.-P.  and  Chairman,  Edwin  Packard;  Treas.,  F.  W. 
Hills;  Sec,  Frederick  J.  KUner.  Directors:  Eugene  J.  Barney,  Dayton,  O.; 
Joseph  Glendennin,  Edgar  L.  Newhouse,  F.  W.  Hills,  John  K.  MacGowan, 
W.  E.  Merriss,  Edwin  Packard,  Judd  Stewart,  Charles  Sweeney,  Edward 
Brush  and  F.  T.  Gates  of  New  York;  Henry  E.  Cooper,  Jas  M.  Satterfield. 
Office  32  B'way.  New  York. — (V.  86,  p.  549;  V.  87,  p.  934,  1090.) 

FEDERAL  SUGAR  REFINING  CO. — Incorporated  In  New  Jersey  June 
19  1902;  re-Incorporated  in  New  York  May  3  1907.  V.  84,  p.  1117.  lPart 
at  Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacity  to  be  4,000 
bbls.  a  day.  Application  to  list,  V.  84,  p.  691.  Process,  V.  74,  p.  1338. 
Stock,  com.,  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets) ,  Is  subject 
to  call  at  125  and  convertible  into  com.  stock  at  par;  see  table  above;  par 
of  shares.  $100.  Dividends  on  pref.  stock  of  old  co.  paid  in  full;  on  new 
pref..  1K%  quar.  paid  Aug.  1  1907  to  Nov.  2  1908.  Pres.,  Claus  A. 
Spreckels;  V.-P.,  Clarence  H.  Mackay;  Treas.,  Dumont  Clarke;  Sec,  Pierre 
J.  Smith.     Office,  138  Front  .St.,  N.  Y.— (V.  84.  p.  840,  1117.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per  plan  V.  75, 
p.  188;  V.  76,  p.  1145-  V.  79.  p.  101,  2586.  2699;  V.  80,  p.  2218;  V.82,p.l208. 

In  Aug.  1907  a  fine  of  about  $5,000,000  was  Imposed  on  the  subsidiary 
N.  Y.  c«  Bermudtz  Asphalt  Co.  by  a  Venezuelan  court.  V.  80,  p.  797, 
1463;  V.   87.  p.  42. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586. 

DIVIDEND. — On  preferred  in  1906,  4%  (M.  &  S.);  1907,  March,  1%; 
Aug.  31,  1%;  1908,  Feb..  29,  1%;  Sept..  1%.  Com.  stock  outstanding 
$9,861,000;  preferred,  see  table. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  in  five  voting  trustees, 
viz.,  Rudulph  Ellis,  William  F.  Harrlty,  Alvin  W.  Krech,  Henry  Tatnall 
and  George  R.  Turnbull;  but  the  trust  may  be  dissolved  In  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole,  In  the  dis- 
ci etlon  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $882,100  Barber  Asph.  Pav.  deb.  6s,  due 
April  1  1916,  subject  to  call  at  par  since  1906;  collat  6%  RR.  notes  due 
Feb.  15  1909  (V.  86,  p.  1463;)  $1,584,980  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930.  V.  70,  p.  993;  V.  71,  p.  545;  V.  79,  p.  104;  see 
also  securities  owned,  V.  73,  p.   290. 

REPORT. — Report  for  year  ending  April  30  1908  In  V.  86,  p.  1463, 
showed  results  for  12  mos.  ending  Jan.  31  1908:  Total  gross  Income,  $15.- 
147,666,  net  Income,  $1,845,347;  interest,  taxes,  bad  debts,  &c,  $822,301; 
profit,    $1,023,046;    dlv.    on   pref.,    (2%)    $262,793;    bal.,    sur.,    $760,253. 

OFFICERS. — Pres.,  John  M.  Mack;  V.-P.,  Avery  D.  Andrews  and  Arthur 
W.  Sewall;  Treas.,  Ira  Atkinson.  Office,  Land  Title  Bldg.,  Phlla. — 
(V.  85,  p.  407,  534;  V.  86,  p.  288.  797,   1287,    1463;  V.   ,87,   p.   42.) 

GENERAL  CHEMICAL  CO.— ORGANIZATION.  &c— Incorporated  in 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co., 
James  L.  Morgan  &  Co.,  &c     V.  68,  p.  571;  V.  74.  p.  1093;   V.  73.  p.    724. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  with  bal.  sheet.  In 
V.  86.  p.  335,  showed:  Net  profits,  $1,400,895;  charged  off,  $320,171:  dlv.. 
6%  on  pref.,  $660,000;  dlv.  on  com.  (4%),  $296,412;  bal.,  sur.,  $124,312. 
On  pref.,  Oct.  1899  to  Oct  1908,  both  Incl.,  6%  per  annum  (1  V,  Q-J) : 
On  common.  1900  to  1902.  both  incl.,  4%  yearly;  in  1903.  5%  (Q-M):  In 
1906  and  1907,  4%  (M.  &  S.);  March  1908  to  Sept.  1908,  1  %  quarterly. 
V.  86,  p.  335. 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols:  President, 
Edward  H.  Rising;  Sec.  and  Treas.,  James  L.  Morgan:  Chairman  Exec. 
Com.,  Wm.  H.  Nichols  Jr.  N.  Y..  25  Broad  St. — (V.  86.  p.  335.  339.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  Westinghouse  Electric  <5c  Mfg  .Co.  V.  85.  p.  155.  1648;  V.  C2,  p. 
502,  635.  1040;  V.  65,  p.  151;  V.  68.  p.  1024.  (See  V.  68,  p.  927.)  V. 
70,  p.  689;    V.  80,  p.  1481;    V.  8.1,  p.  889. 

Contract  for  power,  V.72,p.  583.  In  June  1901  obtained  controlling  Inter- 
est In  British  Thomson- Houston  Co.,  Ltd.,  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.   V.  79.  p.  1706,  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77.  p.  2161;  V.  82  p.  1272.  Co-operates 
with  Am.  Locomotive  Co,  In  building  electric  locomotives.      V.  79.  p.  1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made. 
thus  restoring  the  40  %  surrendered  In  1898.  See  V.  74,  p.  729,  777,  1199, 
1252;  V.  75.  p.  32;  V.  81,  p.  1377.  1668. 

It  was  voted  Nov.  20  1906  to  Increase  the  authorized  stock  from  $60,000.- 
000  to  $80,000,000,  $10,847,600  being  soldto  stockholders  pro  rata  at  par, 
raising  the  amount  outstanding  to  $65,167,400.      V.   83.  p.   893.   1349. 

DIVIDENDS—  11899.    1900.    Ml.   '02.   '03.   '04.     05.   '06.   '07.     "08. 

Per  oui  ]     8       6K       9888888         8 

DEBENTURES. — In  1902  $2. 017, ooo  deb.  bonds  were  Issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V  75.  p.  139. 
There  are  also  $55,000  5%  debentures  outstanding. 

Stockholders  In  1907  subscribed  tor  $13,000, 1  10  year  5  %  debt  ntures 

riiev  are  convertible  after  June  1  1911  Into  stock  at  par  and 
redeemable  after  that  date  al   L05.     V.  84,  p,  1184,  L251. 

EARNINGS.— Sales  for  6  months  ending  .lune  30  1908,  $18,834,814. 
against  $85,481  .666  in  1007  and  $25,915,762  In  1906.      V.  87,  p.  482. 

.1,  REPOI        -Ann  Ij  ■  Is  in-id  the  second  Tuesday  in 


May.     Report  for  1907  "  riven  In  V,  88,  p,  LIS 

Pear  ending  Jan.  SI —  1908.  1907. 

Income    Sales -.$70,977,168  $60,071,88.1 

Royalties,    <%<• 1,010,982         -1 1  r 

Interest   and    discount,    487,079  114,660 

Sale  of  securities    &c 9.779  .129.70:1 

Net  profit  security  holding:  cos  ...         875,000 


$13 


1006. 
,1  16.902 
798.539 
.100,782 
17.1.390 


Total  Income $72,484,088  $61,608,882   $44,419,613 


Oct.,  1908.J 
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For  explanation  of  column  headings,    &c,   see  notes  on 
first  page  of  tables. 

airard  Point  Storage — First  M  guar  p  &  1  by  Perm  RR r 

Qranby  Consolidated  Mining  S  &  P — Stock,  $15. 000,000  auth 

Great   Lakes  Towing — Common  stock  82,500,000 

Preferred  7%  non-cumulative  $2.500,000... 

Havana   Tobacco  Co — Bonds   $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation 

Indiana  Lighting— 1st  M  $5  ,000,000  g  red  102 Ce 

Ingersoll-Rand — Common  stock,  $5,000,000 

Pref  stock  6 %  cum  (also  as  to  assets) ,  $5 ,000 ,000 

1st  M  $3,000,000  g  red  105  beg  1911 N.C&r 

International  Harvester — Common  Stock,  $60,000,000 

Preferred  (also  as  to  assets) ,  7  %  cumulative,  $60,000,000.. 

International  Mercantile  Marine — Stock  common  $60,000,000 
Pref  (as  to  assets)6%  cum  $60,000,000,V.84,  p. 1309,  1370. 
Collat  trust  M  $75,000,000  red  105  since  Oct'07..N.c*&r 
Internat  Nav  1st  M  gold  $20,000,000  subj  call  (text)  .FP.c* 
Fred  Leyland  &  Co  first  mortgage  debentures  red  110...r 
Oceanic  Stm  Nav  IstMdeb,  £2,500,000  auth,  red  text  c&r 

International  Nickel — Pref  stock  6  %  non-cum  $12,000,000  au 
First  mortgage  $12,000,000  gold  call  at  110 N 

International  Paper — Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text).. 
First  cons  M  $10,000,000  g  red  si.  re  1907  at  105  conv.Us.c* 
Cons  M  $10,000,000  gold  red  sink  fd  conv  (text)  ..Ta  c* 

International    Power — Common  stock  $7,400,000 

Preferred  6  %  cumulative  $600,000. 

International   Salt— Stock  $30,000,000 - 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly.-Usm 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where    Payable,    and    by 
Payable.  Whom. 


1890 


1902 

190S 


1906 


1902 
1899 

1908 

1902 


6  in  1908 
5g 


e 


1898 
1905 


1901 


$1,000  $2,128,000  3H 

100  13.4S1,',00     Q— M 
100       1,675,000  See  text. 
100       1,952,850  7  In  1908 
1,000       7,500,000j         5g 


1,000  See  text 

100  3,000,000 

100  4,800,000 

100    &c  2,000,000 

100  60.000,000 

100  60,000,000 

100  49,931.735 

100  51,730.971 

1,000  52,744,000! 

1,000  18,966, 000j 

£100|  £369.100 

£100i  £1,250,000 

100  8,912,626 

1.000  9,351  836 
100  17,442,800 
100/  22.406.700 

1.0001  9.19S.000 
1,0001  5.860 ,000i 

100|  5,047,000 

100!  600,000 

100  18.228,000 

500  &c  6.450.000 


4!4  g 

5g 

4 

4H 
6  In  lu08 
5g 


A     &    O  Treas.  Office.  Phlla. 
See  text.  

See  text.  Cleveland,  Ohio 

Q— J  do 

J      &    D  Morton  Trust  Co 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


F     &    A 


& 
& 


Q— M 


N  Y 


Office,  11  B'way.  N  V 


See  text.      Q — J 
6  g       F     &  A 
5  g      J      &      J 

See  text. |  See  text. 

See  text. 'See  text. 

See  text.j     Q— M 
5  g      'A     &     O 


A     &     O  J  P  Morgan   &  Co,  N 
F     &     A  Company's  Office,  N  Y 
J      &     DBy  cneck 
J. 30   Dec  London 

Q — F      43  Exchange  Place,  N 
A     &,     O  New  Yark  Trust  Co,  N 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N 
do  do 


Apr     1    1940 
Ju   e30  '08.  2% 
■Jan  15    '07    2% 
Oct  1'08.  \%  % 
June  1    1922 

Aug  1  1958 


July    1  '08     3% 
Dec  31    1935 


Sep   1  '08,  1 


Y  Oct     1    1922 
Feb     1    1929 
|Dec  1  1921 
Dec'13-J'e30'22 


Windsor  Trust   Co.   N   Y 


Nov2  '08,  1  '-;    . 
April  1    1932 
July  1  1899,  1  % 
Oct  15  '08.  'A  % 
Feb     1    1918 
Jan     1    1935 
Jan  1906.  1  % 
Jan  1906,  1  % 
Dec  1  1906.   1  % 
Oct     1    1951 


1908.  1907.  1906. 

Operating  expenses  and  taxes $65,536,305   $53,106,394  $37,025,347 

Interest   on  debentures.. 362,030  74,395  75,106 


Balance  for  dividends,   &c. $6,586,653     $8,427,843     $7,319,160 

Balance  1907-08.  as  above,  $6,586,653;  div.  (8%)  on  stock,  $5,183,614; 
total  surplus  Jan.  31  1907.  $15,110,797;  total  surplus  Jan.  31  1908,  $16,- 
513.836.  Cash  Jan.  31  1908,  $12,250,721;  accounts  receivable  and  work 
In  progress.  $31,134,021;  stocks,  bonds,  real  estate,  &c,  $18,541,990; 
accounts    payable,    &c,    $1,869,779. 

DIRECTORS. — C.  A.  Coffin  (Pres.),  Gordon  Abbott,  Oliver  Ames, 
W.  M.  Crane,  T.  Jefferson  Coolldge  Jr.,  B.  E.  Sunny,  Geo.  P.  Gardner, 
Henry  L.  Hlgglnson,  J.  Plerpont  Morgan,  J.  P.  Ord,  Robert  Treat  Paine 
2d,  Marsden  J.  Perry,  S.  L.  Schoonmaker,  Charles  Steele  and  E.  W.  Rice 
Jr.  Treas.  Is  Henry  W.  Darling;  Sec,  M.  F.  Westover.  New  York  office 
30  Church  St. — (V.  86,  p.  1157,  1164,  1346,  1412;  V.  87,  p.  482.) 

QRANBV  CONSOLIDATED  MINING,  SMELTINO  &  POWER  CO. 
LTD. — ORGANIZATION. — Incorporated  Men.  29  1901  In  British  Colum- 
bia. Owns  low-grade  cooper,  tec,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  79,  p.  1644;  V.  81,  p.  1490;  statement  N.  Y.  Stock  Exchange, 
V.  85,  p.  403.  In  1907  a  large  Interest  was  acquired  In  the  Crow's  Nest 
Pass  Coal  Co.,  which  provides  the  coal  supply.  V.  85,  p.  1146.  Stock 
authorized.  $15,000,000  ;  outstanding,  $13,500,000;  par,  $100,  changed 
from  $10  in  1906.  No  bonds.  Dividends,  1%  paid  Dec.  1903;  1906, 
to  Sept.  30  1907,  3%  qinr.;  June  30  1908,  2%  V.  86,  p.  1412.  Report 
for  year  ending  June  30  19<>8  In  V.  87.  p.  1088.  Pros.,  Jacob  Langcloth; 
Se«.,  Northrop  Fowler.     Office,  52  B'way. — (V.  87,  p.   1088.) 

QRAND  RAPIDS  QAS-LIQHT  CO.— See  Amer.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.     See  V.  69.  p.  79,  593;  V.  72.  p.  778. 

DIVIDENDS—  11900.   '01.     '02.     '03.     '04.     '05.      06.       '07.      *08 

On  common  (%) _r     0       0  0  0  0       0         0  Jan.,2 

On  preferred   (%) J      7       3J4      SH        0         0       7         7  7        7 

Pres.  and  Treas..  Edward  Smith,  Cleveland,  O. —  (V.  83,  p.  1292.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES. — See  Great  Northern 
Ry. — (V.  85,  p.  534;  V.  86,  p.  483,  855;  V.  87,  p.  742,  938.) 

GUGGENHEIM  EXPLORATION  CO. —  (V.  84,  p.  505;  V.  86,  p.  600.) 
HACKENSACK  WATER  CO. —  (V.  85.  p.  407,  1521;  V.  86,  p.  483.) 

HAVANA  TOBACCO  CO.— ORGANIZATION. — Incorporated  In  N.  J., 
on  May  28  1902  and  acquired  per  plan,  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd.,  H.de  Cabanas  y  Carbajal 
and  J.  S  Murlas  y  Ca.  The  Amer.  Cigar  Co.,  it  is  understood,  owns  a  con- 
trolling Interest  In  stock  and  $3,500,000  of  $7,500  000  bonds.  V.  85,  p.  287. 

Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000,  all  outstand- 
ing; par  of  shares,  $100.  Bonds,  $10,000,000  20-year  gold  5s,  of  which 
$2,500,000  In  treasury.  Report  for  cal.  year  19  u  V.  86,  p.  665,  stiowed 
net  earns.,  after  charges  and  expenses.  $233,749;  Int.  o:;  gold  bonds, 
$375,000;  bal.,def.,  $141,251.  Office.  Ill  Fifth  Ave.  N.Y. — (V.  86,  p.  6  0*.) 

HERRINO-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated In  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Stock.  $700,- 
ooo,  all  outstanding;  par  of  shares,  $100. 

Gold  debenture  notes,    $370,000   6s,  maturing  -to  1915.     V.  78,  p.  1395. 

Report  for  cal.  vear  1907,  V.  86,  p.  478,  showed:  Net  profits,  $103,525; 
charged  off  for  depreciation  and  reserve,  $41,972;  bal.,  sur.,  $61,553. 
Pres.,  C.  (■.  Carpenter;  Sec.,  Chas.  E.  Havdock;  Treas..  A.  Proctor  Jr. 
Office.  400  B'way.  N.  Y.— (V.  86.  p.  423.     77.) 

HUDSON  RIVER  ELECTRIC  POWER  CO. —  (V.  87,  p.  1013,  1090.) 

ILLINOIS  BRICK  CO.— (V.  86,  p.  419,  797;  V.  87,  p.  874.) 

INDIANA  LIGHTING  CO.— ORGANIZATION. — Successor  on  or  about 
Oct.  1  1908  to th  Lafayette.  Ind..  Natural  &  Illumin'g  Gas, Ohio  &  Indiana, 
Logansport  &  Wabash  Valley  and  Fort  Wayne  Gas  companies,  foreclosed 
June  16  and  17  1908,  per  plan  In  V.  84,  p.  871:  V.  86,  p.  984.  Stock  auth., 
$4,500,000.  Of  the  50-year  1st  gold  4s  ($5,000,000  auth.) .  about  $1 ,600.- 
000  will  remain  In  the  treasury. — (V.  87,  p.  419,  938.) 

INDIANA  NAT.  GAS  &  OIL  CO.— See  Peo.  Gas  Lt.  &  Coke  Co.  of  Chic. 

INGERSOLL-RAND  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Hand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Sherbrooke.  Que.  Owns  plants  at  Phllllps- 
burg,  N.  J..  Easton  and  Athens,  Pa.,  and  Tarrytown  and  Painted  Post, 
N.  Y.  Application  to  list,  describing  properties,  securities.  &c.  was  In 
V.  83.  p.  1 176;  see  also  V.  84.  p.  867;  V.  85.  p.  465. 

DIVIDENDS. — Pref..  Jan.  '06  to  July.  '08  Incl.,  6%  yearly  (J.  &  J.). 

REPORT. — Report  for  year  1907  in  V.  86,  p.  978,  showed:  Net  earnings 
over  depreciation  ($433,984),  $1,354,619;  Int.  on  bonds,  $100,000;  ■•rcl. 
dlv.  (6%),  $285,738;  special  reserves.  $510,000;  bal.,  sur..  $458,880. 

OFFICERS— President.  Wm.  L.  Saunders;  1st  V.-P..  George  Double- 
day;  Treas.,  Wm.  R.  Grace;  Secretary,  Fred.  A.  Bralnerd.  Office.  11 
Broadway. —  (V.  84,  p.  511,  806,  867  999;  V.  85,  p. 465;  V.  86,  p.  978.) 

INTERNATIONAL  HARVESTER  CO.— Incorporated  In  N.  J.  on  Aug.  12 
1902  and  bought  out  five  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.  McCormlck  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  In  Canada,  timber  lands,  coal  ore,  blast  furnace  and  steel 
properties.  See  report.  V.  80,  p.  1471;  V.  87,  p.  94.  Wisconsin 
mortgage.   V.    85.    p.    104.  / 

VOTING  TRUST.— Stock  U  held  lu  a  votlntr  trust  until  Aug.   1    1913 
the  voting  trustees.  Geo.  W.  Perkins,  Chas,  Deerlng  and  Cyrus  H.  Mc 
Cormtck,  may  terminate  the  trust  at  an  earlier  date.     V.  78,  p.  1112. 

Dl\  1  i)/..\  i)S.    toiu  Blq/k).— in    1903     ••    ■■:    1904   to    190<;,    i 
On  i  (new  stock).  June  H107  to  Sep  1908    hoth  Incl.,  1  ■,  %  quar. 

REPORT.— Report  for  calendar  year  1907,  &c.,in  V.  86,  p.  1471,  showed 

/'li"  IJrpr,  i    //  /  rati  |  I)-  < 

*• —     from  Op  r.    renewals,  Ac.  on  Loans, &c.    on  Slo 

1907 .$11,228,317      $2,007,821      $1,140,039      $4,200,000 

1906    .     ...    10.007  987         1,400.000  701. 0  10        4,800,000 

OFFICERS. — Chairman  of  Board.  Charles  Deer!  Me 

Cormlck;  V.-P..  James  Deerlng.  Harold  F.  McCormlck,  .1.  .1     (.1. 
William  H    Jones:  See.,  Richard  P.  Howe;  Ti  old  F.  MeCormlek; 

Chairman    Finance   Committee,    Geo.    W.    Perkins.     General   office,    237 
Michigan  Ave.,  Chicago. — (V.  86,  p.  1471;  V.  87,  p.  94.) 

INTERNATIONAL  MERCANTILE  >UKI\t:  CO.— ORGANIZATION, 
<fcc — Formerly  Internat.  N'av.  Co..  acquiring  In  1902  (per  plan  V.  74, 
p.  888,  9  11.  1093.  V.  75.  o.  1089.  130.-.1.  White  Star,  American,  lied  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
gross  tonnage  built  or  building  Dec.  31    1907  of  1,159,704  tons. 


STOCK  AND  BONDS. — Of  the  stock,  $10,067,265  com.  and  $8,269,028 
pref.  on  Dec.  31  1907  remained  in  the  treasury  (see  V.  78,  p.  1220) .  Nearly 
all  the  stock  Is  to  be  held  In  a  voting  trust  (under  an  extension  consented  to 
In  1907)  until  Oct.  1  1912,  although  the  trustees  may,  in  their  discretion, 
terminate  the  trust  at  an  earlier  date.  Voting  trustees,  J.  Plerpont  Morgan, 
Chas.  Steele.  J.  Bruce  Ismay    Peter  A.  B.  Wldener  and  W    J    Pirrle 

In  Oct.  1908  £1,250,000  (auth.  Issue,  £2,500,000)  Oceanic  Steam  NaT. 
Co.  (White  Star  Line)  4M%  debs,  were  offered,  $125,000,  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  dart' 
notice.  They  will  be  secured  on  23  vessels,  valued  at  £4,850,000, and  4 
vessels  to  be  built  at  estimated  cost  of  £3,600,000.     V.  87,  p.  1091. 

Col.  trust  4  J^s,  see  application  to  list,  V.  84,  p.  1309.  The  Internat.  NaT. 
5s  are  subject  to  call  at  par  after  1909  and  a  s.  f.  of  $250,000  to  $500,00* 
retires  them  annually  since  May  1  1905.     Dominion  Line  deben..  £143.531. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  158$. 
showed:  Total  gross  earnings,  $39,266,588;  net,  $7,024,046;  int.  and  la- 
come  tax,  $3,488,997;  add  surplus  insurance  account,  $441,661;  profit  om 
bonds  purch.  for  sink,  fund,  $57,021;  bal.,  sur.,  for  year,  $4,033,731.  la 
1906,  gross.  $37,159,213;  net,  $8,004,035. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;  Sec,  E.  E.  Parvin;  Treas.,  Jameg 
F.  Fahnestock  Jr. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwlnd.  George  W.  Perkins,  J.  P.  Mor- 
gan Jr.,  John  F.  Archbold,  Charles  Steele.  English  Directors — E.  C.  Gre«- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Plrrie.  Charles  F.  Torrey  and  Harold  A. 
Sanderson.     Office,  9  B'way,  N.  Y.— (V.  86,  p.  1586;  V.  87,  p.  1091.) 

INTERNATIONAL  NICKEL  CO. — Incorporated  in  N.  J.  Mar.  29  1962 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff. 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  Bayonne,  N.  J.,  &c.  V.  75,  p.  1205,  1257.  Comrmoa 
stock  auth.  $12,000,000;  outstanding,  $8,822,662;  par,  $100.  Pref.,  f» 
table  above. 

DIVIDENDS.— On  pref.,  1  H  %  quar.  Feb.  1906  to  Nov.  1908,  both  Incl. 

REPORT.— Report  for  year  ending  March  31  1908,  In  V.  86.  p.  134#. 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New  Cale- 
donia),  $2,069,394;  Int.  on  bonds,  $482,050;  div.  on  pref.  (6%),  $534,73*; 
bal.,  sur.,   $1,052,611;  depreciation,  sink,  fund.,  reserve,    &c,   $591,42*. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell:  Sec.  Stephen  H.  P.  Pell:  Treas.,  James  L.  Ashley.  Office,  43 
Exchange  Place,  N.   Y. — (V.  84,  p.    1.503;  V.  86,  p.    1340.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  ovet 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.,  see  V.  81. 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  In  V.  67, 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dally  output  about  1.700  tons. 
See  prospectus  In  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5.000, - 
000  stock  is  owned,  w  h  factory  at  Rumford  Falls,  Me.;  capacity  about 
15,000,000  bags  daily:  iirst  (quar.)  dlv.  on  com.  stock,  1  %.  paid  June 
1905.  V.  70,  p.  742;  V.  69,  o.  494,  908;  V.  73,  p.  786:  V.  80,  p.  2624; 
V.  82.  p.  103.  The  Amer.  Realty  Co.  acquired  some  250,000  acres  of  land 
In  Maine  and  made  mtge.  for  $500,000;  outstanding,  $388,000.  V.  7» 
p.   1205;  V.  79,  p.  2207. 

DIVIDENDS. — On  pref.,  July  1898  to  Jan.  1908  Incl..  6  %  yearly  (1  A  % 
quar.);  April  1908,  1%;  July,  1%;  Oct.,  lA  of  1  %.  V.  87,  p.  874.  Ob 
Dec.  31  1898  paid  on  com.  1  %;  in  1899,  2  %;  none  since  to  Oct.  1908. 

BONDS.— The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  was  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  any  Interest  day  since  July  1907  and  before 
1917  into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  issued  Is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119,  225;  see  app.  to  list,  V.  80.  p. 1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.  $150,000  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $182,000  Otis  Falls  Issue  below  named.     Other  bonds  out: 

1.  Int.  Paper  purch.  money.  Interest.  Where  paid.  Outsl'ing.  Maturity 
Ammonoosuc  Lumber  1st  M.s.f.4g.M-S  N  Y    Met  Tr  Co  $200,000  Sjept  1  '13 

Ontario  Paper  1st  M 6g.F-A 

Rumford  Falls  Sulphite  1st  M.6g.J-J 
Piscataquis  Falls  P..  1st  M.,s.f.4g.F-A 

2.  Old  bonds  (x  assumed). 
x  Hudson      River      Pulp      &1  6g.  J-J    N  Y.Man  Tr  Co  1.500.000  Jan  1  '18 

Paper... J     Subject  to  call  at  105  since  1907. 

x  Otis  Falls  Pulp  Co..  1st  M..16g.M-N  Bost.Old  Col  Tr.    182.000  Mayl  '16 

Old  Colony  Tr  Co.  trustee!     Subject  to  call  at  105. 
Olcott  Falls  Co.. 5g.M-S    NY.MetTrCo     389.000  Mar  1  "19 

REPORT.— For  year  ending  June  30  1908  In  "Chronicle"  Oct.  31. 

Fiscal  Gross  Cost  raw  ma-         Interest,  Dividends        lulance 

year.        income.        terials,mfg..&c.      tares, Ac.  on  pref.  surplus. 

1907-8.  $20,716,304      $17,878,134      $1 ,202,252    (5  %)$1 ,120.335      $515,583 

1906-7.     21,841,486        19,000,017        1,217,853    (6%)    1,344,402        279.214 

DIRECTORS.— Hugh  J.  Ch'sholm    (Chairman).  A     X.    Burbank   (Pres. 
and  Treas.),  A.  R.  Flower,  F.  B.  Jennlncs.  Warren  Curtis,  T    S.  Cnolldge. 
D.  O.  Mills,  G.  F.   Underwood,   II.   A     Wilder.  Ogdcn   Mills.  Frederick  S. 
Flower.  W.  A.  White,  mb,  Philip  T.  Dodge.     See.  Is  B.  W.  Hyde.     Office 
30  Broad  St.,  N.  Y. — (V.  86,  p.  859,  1347,  1592;  V.  87.  p.  874.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— i ^Incorporated  In 
New  Jersev  on  Jan.  14  1899.  Controls  American  <fc  British  Manufacturing 
Co..  with  plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  68,  p.  671; 
V.  84,  p.  800;  V.  85.  p.  287.  470)  and  Alabama  Consol.  Coal  &  I.  Co  w  th 
coal  and  Iron  mines,  furnaces,  ovens,  &c,  In  Alabama  (see  statement  In  this 
Section;  V.  80.  p.  654,  872).  Owns  Amoskeag  Eire  Engine  Co..  engines 
manufactured  by  Manchester  Locomotive  Works,  Manchester,  N.  H.  V. 
81,  p.  1317.  Controls  American  Oil  Engine  &  Ship  Building  Co  .with  plant 
at  Worcester  Mass.,  and  Trinltv  Zinc,  Lead  &  Smelting  Co  with  mines  at 
Carthage.  Mo.,  a  mill  thereon  being  erected  In  April  1900.  A  s  owns  lance 
holdings  In  American  Diesel  Engine  Co.     V.  79,  p.  503,  215. 

DIVIDENDS.—  1900.    1901.    1902.    1903.    1904.      1905.        1906. 

Preferred %       6  7  A       8H      Nil.        6  16      Jan..     1 

Common %       o  0  2M       0  0        Oct.    lJan;. 

I'res.,  Joseph  H.  Hoadley.  78  Broadway.  New  York.  — (V.  85.  p.  287.) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.  — Incorporated  In 
New  Jersey  In  Aug,  1901  and  acquired  a  majority  of  the  stock  of  the  NaMonal 
Salt  Co.  and  Retsof  Mining  Co..  per  plan  V.  73.  p.  724;  V.  75.  p.  551.736;  V  . 


do 
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&c,   see  notes  on 


Date 

of 
Bonds 


International   Silver — Stock  common  $11,000.000- 

Stock  preferred  7  %  also  as  to  assets  $9,000,000 - 

Dividend  scrip  (V  76  p  106) 

First  M  $4,500,000  sink  fund  called  at  110  begin  1901,-N.c* 
Debentures  $2,000,000  gold  redeemable  at  par 

International   Steam   Pump  Co — Com  Stock  $24,000,000  ..Ta 

Preferred   stock   6%   also   assets   cum    $15,000,000 Ta 

Debentures  (conv  Into  com  stock)  red  105  sli  ce  1  si  08 

Worthlngton  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700,000  gold  guar  p  &  I  end  (V  73  p  1117) 

The  Blake  &  Knowles  Steam  Pump  Wks  8  %  pref  stock 

do  do  debenture   bonds. 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5  %non-cum._ 

Flrst  mortgage  gold  sinking  fund  drawn  at  105 Q.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105..  Usm.c* 

Kansas  City  Stock  Yards  Co  of  Mo,—  Stock  $9,000,000  autb 
Convertible  bonds 

Keystone  Telephone  Co— 1st  M  gold  red  (oth  bonds  text)--  K 
Gold  notes  (secu red)  red .  text 

Kings  County  Electric   Light  &    Power — Stock  $10,000,000. 

First    mortgage   gold    $2,500,000 Tax 

Purchase  money  M  gold  sec  by  Ed  stock  &c  (V  76  p  47)Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold.-Mo.c' 

Knickerbocker  Ice — Common  stock  $4.000.000 

Pref  stock  $3,000,000  6  %  cum  (not  pref  as  to  assets)  conv. 

Flrst  mortgage  gold  redeemable  105 

Refunding  mortgage  $6  000 ,000  gold. F.C 

Collat  gold   note-  .m  ..iiio.imiii  red   101    (V  83  n  4391 


1898 
1903 


1903 
1901 


1896 
1896 

1900-3 
1905 
1907 

1897 
1898 
1898 


1898 
1906 
1906 


Size,  or 

Par 
Value. 


$100 
100 


1.000 
1,000 

100 

100 
1.000 

100 

100   &c 

48.50 

48.50 

100 
1,000 
1,000 

100 

1,000 

,000   &c 

1,000 

100 
1,000 
1.000 
1,000 

100 

100 
1,000 


1 .000  &c. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


$9,944,700 
6.607,500 
1.085,343 
3  579,000 
2,000,000 

17,762,500 

11.350,000 

3,500,000 

2,000,000 

700,000 

485,000 

500,520 

1.500,000 

1.242,000 

1,000,000 

8.117,000 

883,000 

4,592,000 

600,000 

10,000,000 
2,500,000 
5.176,000 
4,275.000 
4,000,000 
3,000,000 
1,924,000 

See  text. 
1,431  000 


See  text. 
None 

6g 

6g 
See  text. 
6  In  1908 

6  g 

7  . 
5g 
8 

I 

■     II 

6  In  1908 
5 

5g 
6  g 

8  In  1907 
5g 
6g 
4g 

See  text. 

Sue  text. 
5  g 
5g 
5  g 


When 
Payable. 


Where 


Payable. 
Whom. 


and 


Bonds — Princi 
—  pal.  When  Due. 
by'    Stocks — Last 
Dividend. 


Q — J      Checks  mailed 


J      &     D|  Amer  Exch  Nat  Bk,  N  Y 
J     &     J  do  do 

Q — J      Checks  mailed 

Q— F  do 

J      &     j'Trust  Co  of  Amer,  N  Y 
M     &    N  Checks  mailed 
J      &      J  Ct  Real  B  &  T  Co,  N  Y 
J      &     J  Checks  mailed 

July       Company's  office 
F     &     Aj  Checks  mailed 
J      &    D  36  Wall  Street,  N  Y 
J     &    D  do  do 

Q— F      Offlcc,50 State  St. Boston 
F     <Sc    A  do  do 

J      &     J  Flsk  &  Robinson.  N  Y 
M     &     S  do  do 

Q — M     Checks  mailed 
A     &     O'Trust  Co  of  Amer,  N  Y 
A     &     O  Central  Trust  Co,  N  V 
J      &     J, Morton  Trust  Co,  N  Y 
See  text.|Checks  mailed 
J      &     J  Checks  mailed 
A     &     O  Central  Trust.  N  Y  &  Chi 


F     &     AiFlrst  Tr  &  Sav  Bk,  Chic 


Oct   1  '08,1  % 
At  will 
Dec     1   1948 
Jan     1   1933 
Apr  1  1905,  H  % 
Nov2  '08.1  \i  % 
Jan     1   1913 
Nov  2  190S, 3H 
Jan     1    1921 
July  1  1908,  4% 

1912 
Augl5'08,2^  % 
June  1   1926 
June  1    1926 
Nov  2'08,1H  % 
1910-Aug   13 
July    1    1935 
Mar    1   1910 
Sept  1  1908,2% 
Oct     1    1937 
Oct     t   1997 
Jan     1   1939 
See  text. 
Feb   1908,  3% 
April  1    1928 
Feb    1    1946 
Feb    1    1909 


76,  p.  755;  V.  77.  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.  V.  78,  p.  2014;  V.  80,  p.  1056;  V.  81,  p.  1378. 
New  plants,  &c,  V.  S3,  p.  1101.  1593;  V.84,  p. 53,  802,  V.  86,  p.  855. 

DIVIDENDS.— On  Dec.  1  1905,  1%;  1906,  4%  (Q.-M.);  none  since  to 
Oct.  1908.      V.   83,  p.   1593;  V.  84,  p.  53.. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  authorized  issue),  one-sixtieth 
Of  amount  Issued  Is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.     V.  82,  p.  1443.) 

Underlying  bonds,  $140,000  Hutchinson-Kansas  Salt  Co..  due  Jan.  1 
1912  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1925,  $2  500  000 
(Int.  J.  &  J.  at  Knickerbocker  Trust  Co..  N.  Y..  trustee).  Report  for  year 
ending  Feb.  29  1908,  V.  86.  p.  8.">:>.  Pres.,  E.  L.  Fuller;  V.-P.,  M.  M. 
Belding  Jr.;  Treas. .  Mortimer  B.  Fuller;  Sec.  H.  D.  Fuller  Office,  Scranton, 
Pa.;  New  York  office.  2  Rector  St. — (V.  86.  p.  855.) 

INTERNATIONAL  SI LVER.— ORGANIZATION.  &c— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  68  p  232  334  1024;  V.  76.  p.  106  Also  has  a  large 
iterllng  silver  output.  See  V.  68.  p.  334.  as  to  rights  of  caDltal  stock,  plants, 
Ac.  V.  67,  p.  1160;  V.  68.  p.  1024;  V.  71.  p.  545;  V.  82,  p.  990.  Litiga- 
tion. V.  82.  p.  1044;  V.  84,  p.  223. 

STOCK,  &c. — In  Jan.  1903  purchased  all  the  stock  of  the  TJ.  S.  Silver 
Corp.,  which  had  acquired  $9,068,400  common  and  $515,800  preferred  stock 
of  the  Internat. Silver  Co. and  all  the  stock  of  C.  Rogers  &  Bro.  V. 76, p. 106. 
Suit  V.84,  p. 341.     Underlying  bonds    $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDENDS  on  pref.,  1  M  %,  paid  Apr.  1900:  in  1901,  none;  Jan.  1902' 
to  Jan.  11)07.  both  Incl..  4%  yearly  (1%  Q.  J.);  In  April,  July  and  Oct. 
1907  and  Jan.  1908,  IH%:  April  1908  to  Oct.  1908,  1  %  quar.,  and  in  March 
1907  1  %  extra;  also  In  Jan.  1903  scrip  for  unpaid  dividends  (21  %.  %)  to 
date,   $1,085,343. 

Report  for  year  ending  Dec.  31  1907,  with  bal.  sheet,  in  V.  86,  p.  666, 
showed  net  earnings  $933,291;  int.  on  bonds,  $327,945;  dlv.  on  pref.  stock 
(7%),  $460,817:  bal.,  sur.,  $144,529.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Merlden,  Conn. — (V.  86,  p.  483,  605.  666  ) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION. — Incor- 
porated Men.  24  18.)9  In  New  Jersey  as  a  consolidation  of  live  companies. 
Official  statement  in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545;  report, 
V.  75,  p.  82;  V.  76,  p.  1146.  New  factory  at  Harrison.  N.  J.,  was  com- 
pleted In  1904.  V.  79,  p.  210.  In  May  1906  acquired  entire  stock  of 
Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159;  V.  83,  p.  754,  1410; 
V.  87,  p.   483. 

STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2.500 .noo  pref  in  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82.  p.  1044,  1159.  Div.  on  pref. 
Aug.  1  1899  to  Nov. 2  1908,  both  Incl.,  6%  per  annum  (l)/j%  Q.J.):  on 
com.,  July  1901  to  July  1904,  inc!..  1%  auar.;  Oct.  1904.  'A%:  In  1905, 
Jan.,  H%:  April.  H%:  none  since  to  Oct.  1908.  V.  81 ,  p.  34.  The  stock 
unissued  Is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthington  Co.  and  £161.950  6%  debentures  and  $485,000  8% 
pref.  shares  of  Blake  &  Knowles  Co     Holly  Mfg  Co.bds.  see  V.  73,  p.  1117. 

Debentures  are  convertible  Into  stock  at  option  of  holder.  V.  75,  p.  1305, 
1357;  V.  76.  o.  106,  215;  V.  77.  p.  2393;  V.  81,  p.  268. 

REPORT.— Report  for  year  ending  Men.  31  1908  given  in  V.  87,  p.  94, 
showed  net  profits,  $1,618,505;  dividend  on  pref.  (6%),  $681,000;  Int.,  &c, 
$595,748;  bal.,  sur.,  $.(41,758.  Pres.,  John  W.  Dunn;  Treas.,  Nathan 
Fleischer;  Secretary,  Irwin  C.  Stump.  Office,  115  Broadway,  N.  Y. 
— (V.  86,  p.   1470;  V.  87,  p.   94,  483.) 

IRON  STEAMBOAT  CO.  OF  NEW  JERSEY.— See  Issue  of  Oct.  1907. 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  In  May  1896.  See  V.  62,  p. 
•08;  V.  63,  p.  115.  An  ally  of  Butfalo  Rochester  &  Pittsburgh  RR.  See 
"Railroads."     Maximum  amount  so  far  shipped  In  one  year,  2,595,161  tons. 

STOCK. — The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5  % 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (tne  common  mostly  pledged  as  security  for  Its  bonds:  V.  75,  p.  1357). 

DIVIDENDS.— On  pref.  in  1897.  Aug.,  5%;  1898  to  Aug.  1908,  5% 
yearly  (F.&A.).  Dividends  on  common  In  1900,  5%;  1902  to  1905,  both  In 
elusive.  5%  yearly  (n.iiil  In  Aug.);  In  louo  to    1908, none.     V.75,  p.  1357.) 

BONDS.— The  sinking  fund  Is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  $50,000  per  annum.  I.  tlmated  that  istswill 
be  retired   In  23  years  and  2nds  In  2*.  years  6  mouths.  —  (V.  85,  i).  1341.) 

KANSAS  CITY,  MO.,  OAS  CO.— Organized  In  Apr.  1897  In  Missouri  and 
acquired  all  the  property,  franchises,  &c,  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  co's.  Leased  Nov  16  L906  to  a  syndicate  In  which  the  United 
Gas  Improvement  Co   Is  Interested  for  a  period ;  lessee  shall  furnish 

natural  gas  in  Kansas  City  (present  ordinance  expires  Sept.  27  1986), 
Lease  covere  Int.  on  bonds,  sink,  fund,  taxi  i  and  dividends  on  stock  (pay- 
able Q.-M  )  at  2%  for  1st  year,  2>A%  for  2d  year.  i%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock.  $5,000,000,  of  which  United  Gas  impt. 
owns  a  malorlty:  par,  $ioo.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April   1    1922,  subject   to  call  at   105.      Itttenst  Is  i         ible  A.   &  O.  at    N.   Y. 

office  of  Guaranty  Trust  Co.  or  M.  &N.in  London.    V.  65,  p.  277;V.67,p.28. 

Report  for  year  ending  Apr.  :io  1905,  V.  Ho,  p.  2  150;    net,    $128,117;  Int., 
$204,638;  bal.,  $223  479.      Pres.,   Hugh   McGowan. — (V.  84,  p.   1371.) 
(TMU    KANSAS  CITY  STOCK   YARDS  CO.  OF  MISSOURI       tncorpo 

rated  In    Mi      OUI  i  in  .1   i  II   ol  Old  I  0  hi !,       I  >\\  n^ 

175  ai  00,000    ol    ■  hlch  $659, 

000  reserved  to  rei  ol  1903  and    $22  1 ,000 

for  bonds  of  1900.  Dividend    of  6'                                                 rs  (Q.-F.) 

Nov.    1908,  Incl.  Repi                                 1907.   \  .  86,  p.   1 86.    I  Ihali 

Pres.,  I  (orse;  See.  and 

d  on,   Kan        I  86,  p.   166.) 

keystone  TBLBPHONE  co.  PHILADELPHIA.— Owns  "Indepen- 
dent" (of  Bell)  telephone  system.  Operates  under  a  perpetual  charter 
from  State  or  Pennsylvania  and  perpetual  fi  oity  of  Phlla- 

delphl  i .     SI  '■  building  i  In  1 lelp  den,  and 

1 1  in  oi  b  '"mi    12,500,000  dui       Iocs  ted  In 

550  mil      oi      reets.        Iso  com  rol    a  boul  60  municipal  and  Ip  fran 

.  ,700  miles  of  ion  circuit.     In  Api  II  1 90i  «i  i  he 

];.-,  Teleg.  ( lo.   of  Camden,  I      oi    i     I ng  In  Camden, 

Gloui  tax  counties  In  N.  J  ,  and  thu    co  tuli   i*   Ul  antic 

Tel.  Co.     v.  8i,  p.  218.     Total  telephones  In  u  •   Jum   30  1908,  28,455. 
i00  000,    ih  owned  bj    Kej    tone   r>l    Co.  of  N.  J.,  ua>.  In  •  oul 

standin"  SI  9  •'■'■  3 ref.   and   15,000  000  com      toi  i        M  i 

stock  (pref .  has  no  voting  power)  held   Invottni  plrlng  July)  1912. 


Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $4,592,000  have  been  issued  for  construction  of  plant  and  to  furnish 
capital  for  extensions  and  betterments;  this  does  not  include  $720,000  being 
deposited  as  security  for  $600,000  6%  gold  notes;  $2,500,000  are  reserevd 
to  acquire  securities  of  other  telep.  cos.,  and  the  remainder  of  auth.  $10.- 
000,000  for  future  purposes  at  not  over  $600,000  yearly.     V.  81,  p.  34. 

Gold  6%  notes  ($600,000)  are  secured  by  deposit  with  the  trustee  of 
$720,000  first  mtge.  bonds.     They  are  redeemable  Mch.  1  or  Sept.  1  1909. 

Coll.  trust  6s  ($300,000  auth.).  $240,000,  secured  by  East.  Tel.  &  Teleg. 
stock,  due  $30,000  yearly  to  April  1  1916;  East.  T.  &  T.  5s,  $250,000, 
due  Dec.  1  1922. 

REPORT. — Report  for  year  end.  June  30  1908  in  V.  87,  p.  1088. 
Years —  Gross.  Net.  Renewal  Reserves.        Interest.      Surplus 

1907-08. ..$1,051. 072      $511,948  $100,000  $313,112        $98,836 

1906-07. ..        995,752        473,716  100,346  265,630        107,740 

Directors — N.  T.  Folwell  (Pres.) .  James  Collins  Jones  (V.-P.) .  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler.  Huellngs  Lippincott,  Michael  Murphy,  Jacob  E.  Rldgway  Perclval 
E.  Foerderer.     Main  office.  135-141  So.  2d  St.    Phlla. — (V.  87,  p.  1088.) 

KINGS  COUNTY  ELECTRIC  LIQHT  &  POWER.—  Acquired  In  1898,  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
in  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70.  p.  483;  V.  80,  p.  2216 

SECURITIES. — The  authorized  stock  was  Increased  in  1905  from 
$5,000,000  to  $10,000,000;  $3,200,000  being  taken  by  stockholders  at  par 
early  in  1906  and  $1 ,800,000  early  in  1907.      V.  83,  p.  1232;  V.  84.  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  In  trust,  by  a  2nd  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  tc 
be  Invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482.  842;  V.  71,  p.  493.868. 

DIVIDENDS. — June  1900  to  Mch.  1903.  1M  %  quarterly;  since,  2%  quar. 

EARNINGS. — For  6  mos.  ending  June  30  1908,  gross,  $1,776,722;  net 
earnings,  $952,062;  replacements  and  depreciation,  $194,990;  fixed  charges, 
$303,280;  dividends  (4%),  $400,000;  bal.,  sur.,  $53,784.     V.  87,  p.  228. 

REPORT.— For  cal.  years,  incl.  Ed.  El.  111.  Co.  of  Bklyn^  (V.  86,  p.  600): 
Cal.         Gross  Net  Depreci- 

Year.  Earnings.     Earnings.       ation. 
1907. $3, 471, 740  $1,685,345    $242,932 
1906.    2,897,272     1,385,585      100,000 

Pres.,  A.  N.  Brady 
W.  W.  Freeman;  Sec 


Bond         Bond        Divid's  Balance, 

Discount.  Interest.      (8%).     Sicrplvs 

$50,000    $006,560    $704,000    $21,853 

50.000      606,560      592,000      37,025 

1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr. , 

J.   H.   Evans;  Treas.,   P.  R.  Atkinson.      Office.  360 


Pearl  St.,  Brooklyn,  N.  Y.— (V.  86,  p.  549,  600.  1046;  V.  87,  p.  228.) 

KNICKERBOCKER  ICE  CO  OF  CHICAGO — ORGANIZATION. — 
Incorporated  in  Illinois  In  1885.      V.  77,  p.  254;    V.  82.  p.  1325. 

In  1906  Western  Ice  Co.  acquired  a  majority  of  the  stock  (per  plan  in 
V.  83,  p.  1527),  giving  for  eacn  share  of  pref.  stock  90%  in  gen.  and  coll. 
5s  and  $25  In  stock,  and  for  each  share  of  common  stock  80%  in  bonds  and 
$45  In  stock.  In  Sept.  ls)07  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.;  Central  Trust  Co.,  N.  Y., 
Chairman),  obtained  promise  of  95  for  pref.  and  66  for  com.,  but  the  first 
installment,  due  Feb.  1  1908.  was  defaulted.  V.  83,  p.  1527.  1593;  V.  84, 
p.  341,  629;  V.  85,  p.  725;  V.  86,  p.  339,  1533. 

DIVIDENDS. —         '98.    99.  "00.  '01.  '02.    03.  '04    '05.  '06.    07.     '08. 

Common    (%) 0     5H      1       0       0       0       0       0       4     ..      Below 

Preferred  (%) 6%  yearly  to  Feb.  1908 

A  dividend  of  2%  on  common  stock  was  paid  Feb.  20  1908 
in       dividend         warrants         ($79,994),       redeemable       at       par.  V. 

x">,  n.  1649:  V.  86,  p.  419.  In  June  1908  dividends  on  pref.  were  deferred 
V.  86,  p.  1533;  V.  87,  p.  100,  1091. 

BONDS. — Refunding  mtge.  dated  1906  secures  $6,000,000  of  5  %  re- 
funding bonds,  of  which  $2,193,000  Is  deposit*  d  to  scenic  5%  3-year  gold 
notes  of  1906  or  In  treasury,  $314,000  are  In  sinking  fund. and  remaining 
$3,493,000   unissued.      V.    82,   I).   932.   990. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  419.  showed 
Net  earnings,  $499,251;  bond  Int.,  $167,062;  dlv.  on  pref.  (6%),  $179,760; 
dlv.  on  com.  (2  %) ,  $79,994;  bal.,  sur.,  $72,-135.      In  1906,  net ,  $1  ,015.516. 

OFFICERS. — Pres.,  John  8.  Field;  Treas.,  Alexander  Dahlman;  Sec, 
Wm.  A.  Waller.  Directors  Feb.  1908,  V.  85,  p.  808;  V.  86,  p.  339.  office, 
174  La  Salle  St.,  Chicago.  — (V.  86,  p.  419.  1533;  V.  87,  p.  100,  1091.) 

LA  BELLE  IRON  WORKS. — ORGANIZATION. — Incorporated  In  West 
Virginia  Dec.  8  1875.  Owns  plant  at  Steubcnvllle,  O..  embracing  2  blast 
furnaces,  open  hearth  Bteel  plant  having  10  50  ton  furnaces,  a  continuous 
universal  mill,  an  84-lnch  plate  mill,  a  72  Inch  plate  mill.  2  skelp  mills, 
2  jobbing   mills,   8  sheet   mills.   2   lap  weld   pipe   furnaces,    2   butt-weld   pipe 

Furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  \v.  Va.,  embracing  2 
Skelp  mills  and  cut  nail  factory.  V.  77,  p.  1228,  1535,  1749;  V.  80,  p. 
1365;  V.  83,  p,  627.) 

DIVIDENDS.  May  1905  to  Nov.  L905  I  '  ■■  %  quar  :  Feb.  1906  to  Aug. 
1908  2%  quar.;  also  Jan.  1007,  8%,  and  in  Am;.  1908  33  1  3%  In  stock. 
V.  83.  p.  627:  V    84,  p.  53;  V.  85,  p.  287,  534;  V.  87,  p.  42. 

BONDS. — Of  the  bonds,  (100,000  are  to  be  drawn  yearly  Dec.  1  at  par 
beginning  190S.  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  <&  Trust  Co.  ol  Wheeling,  \V.  Va.,  trustee.      V.  77,  p.  1749. 

REPORT.  Report  tor  year  ending  June  30  1908  in  "Chronicle"  Nov. 
6.  Net  profits,  $1 '755,639;  bond  Interest,  $147,000;  cash  dividends  (8%), 
(594,928;  bal.,  surplus,  (1.013,711.  Pres.,  I  aac  m.  Scott:  vice  Pres. . 
\v  i)  Crawford;  Sec,  H.  D.  Westfall;  Treas.,  R.  C.  Kirk.  Office,  Wheel- 
ing, W.  Va.     (\  .  87,  p.   i2.i 

LACKAWANNA  STEEL  CO.— ORGANIZATION. — Incorporated  In 
Now  York  on  Feb.  15  1902.  The  properties  (sec  V.  77.  p.  31:  V.  7-1.  p.  1142; 
V.  76.  p.  16  1  ,  I: :i7;  V.  80,  p.  1916:  V.  81,  p.  1668;  V.84,  p.  393.  510,  689)  are 

(1)  Plant  Situated  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  In  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1. 250.000  tons  of 
finished  product  per  annum;  (2)  ore  properties  In  Minnesota.  Michigan, 
Wisconsin  find  New  York,  stated  to  have  56. 000 ,000  tons  of  ore  In  sight 
(,'ll  21.720  acres  of  bituminous  coal  lands  (coal  rights  and  In  Tee)  In  Pcnn- 
nila;  blast  furnaces  and  coKe  ovens  at  and  near  Lebanon.  Pa.,  an  Inter- 
est In  the  Cornwall  ItU.  and  Cornwall  Iron  Co..  the  llrst  named  being  leased, 
and  about  one- third  of  the  stock  or  I  he  Cornwall  fc  Lebanon  lilt. 

in  Dec  1906  acquired  Ellsworth  Coal  Co.,  owning  over  15,000  acres  of 

coal  In  Washington  Co..   Pa.      V.  83.  p.   1593;    V.  84,  p.  269,  393. 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


La  Belle  Iron   Works— Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Stock  $60,000,000  authorized- - -- 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
Two  year  secured  gold  notes  $5,000,000  redeem  par.-Ce.c* 
First  consol  M  $30,000,000  gold  redeem  at  105  after  Mch  "15 

Ellsworth  coll  pur.  money  notes,  guar  p&l j  Equally!  F 

do         do      pur.  money  bonds  gu  p&l  s  f — \  secured./ 
Lake  Erie  coll  trust  mtge  gold  guar  p  &  1 .  red  1 02  )-£ Ta 

Laclede   Gas    Light — First   mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold -- 

Lake  Superior  Corporation — Stock  $40,000,000 --- 

First  mortgage  $10,000,000  gold Usm 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies  (see  text)  — 

Lanaton  Monotype  Machine — Stock  $5,000  000  authorized. 

Lehigh  Coal  &   Navigation — Stock  $19,113,000 

First  M  canal  6.030  acres  coal  and  76  miles  L  &  S  RR r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP  r 

Second  M  (1st  M  Nant  RR)   (V  65  p  367)  gold c 

Cons  3d  M  Canal  Coal  &  122  m  RR;    2d  M  26  m  RR..FP.r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  &  Imp  M  $7,500,000  g  (Ser  A)  $2.962 ,000,. PIP  c* 

Mackay  Companies  (The) — Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106. 

Manufacturers  Light  &  Heat — Stock  $25,000,000  (bonds  text) 


Date 

of 
Bonds 


1903 


1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


$100 

500  &c 

100 

1,000 

1,000 

1,000 

1.000 

50.000 

1,000 

1,000 

ioo  &c! 

1,000 

1,000 

100. 

1,000 

i.ooo; 

20! 

50 

Various 

Various  ! 

500   &c 

1,000 

1.000 

1,000 

100 

100 

50 


$9.  '.II 5. 500 
2.450.000 

34.971.400 

15,000.000 

10,000,000 
5,000,000 

See  text. 
1.500,000 
5.900,000 
780,000 

10,000.000 
8,100.000 
1,000,000 

40,000,000 
8.921,000 
3,000,000 


See  text, 
6g 


Where 


Payable, 
Whom. 


and 


1  Bonds — Princi- 
—  pal.   When  Due, 
by\    Stocks — Last 
Diiidend. 


Q — F     Checks  mailed 
J      &    D  Pittsburgh  or  Wheellne 


A 
M 

M 

M 

J 
J 

M 


5g 
Up  to  5% 


4 .988 .4  001  ^ee  text 


& 

& 

& 

&. 

& 

& 

& 

Q— F 

A     &     O 

F     &     A 


Aug  1   1908.  Z% 
Dec     1   1923 


Office,  2  Rector  St,  N  Y  April  1    1923 

do                  do  Mch    1   1910 

do                  do  Mch    1    1909 

do                 do  Mch    1    1935 

do                  do  MaV09-Dc31'10i 

do                 do  Jan     1   1927 

do                do  May   1   1920 

30  Broad  St.  New  York  May    1    1919 

do                   do  April  1    1934 

do                  do  !Feb     1    1911 


J      &    DjAmer  Exch  Nat  Bk,  N  YJune  1 
Oct  1     5%  paid  Oct.  1,  1906     .Oct    1 


19,(194,850 

5.000,000 

1,992.833 

1,842.500 

2,470,750 

3,686,000 

4,206,000 

41,380,400 

50  000,000 

20,871.400 


8  In  1908 
4H 
4g 
4  g 
7 

4S4  g 
4  g 

4  In  1908 
4 

See  text. 


A     &     O 
M     cc     N 
Q— J 
Q— F 
J  15  &  D 
J      &     D 

Q— F 
J      &      J 
Q— J 
Q— J 
Q— J 


1044 
1924 


Checks  mailed 
Office.  Philadelphia 


do 

do 

do 

do 

do 

do 
Boston.  Canada 

do 
Checks  mailed 


do 
do 
do 
do 
do 
do 
& 
do 


Apr  15  '07,  2% 
Nov  27  '0<,4% 
July    1    1914 
April  1    1914 
June  15  1914 
June  1    1911 
iMay    1    1924 
lJuly    1    1948 
LondjOct  1  "08,     1  % 
Oct  1  "08,     1% 
I  Oct  20 '06  1H% 


STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100;  of  this,  $34,971 ,400  is  issued,  full  paid,  $250,000  being  In  the  hands  of 
trustees,  and  $28,600  Is  held  for  exchange,  share  for  share,  for  Lackawanna 
Iron  &  Steel  stock;  and  $15,000,000  of  the  remaining  $20,000,000  is  reserved 
to  retire  convertible  bonds.     V.  76,  p.  869. 

BONDS.— The  1st  mtge.  gold  5s  of  1903  (limited  to  $15,000,000)  are  se- 
cured by  a  1st  lien  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  into  stock,  dollar  for  dollar,  at  par, 
at  holder's  option  up  to  April  1  1915.      V.  77.  p.  34;  V.  76,  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  Issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired,  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  Is  reserved  to  retire  the 
1st  5s.  In  1905  $10,000,000  5-yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  day  at  par,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  80.  p.  225,  475.  In  1907  $5,000,000  2-year  5%  notes  were 
sold,  secured  by  deposit  of  $2,500,000  consols,  $1,000,000  (entire  Issue) 
of  Ellsworth  Collieries  stock,  $100  000  (entire  issue)  of  Lake  Erie  Co.  stock 
and  equity  In  $12,500,000  consols,  deposited  under  notes  of  1905.  They  are 
to  be  secured  by  any  new  mortgage.     V.  84,  p.  394;  V.  85,  p.  349. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  covering  property 
In  Pennsylvania       V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prln.  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  Dractically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
$320,000  paid  off.     V.  84,  p.  689.     Status  Nov.  1907,  V.  85,  p.  1341. 

REPORT. — Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  599  .showed: 
Gross  sales  and  earnings,  $33,011,410;  gross  Income,  lncl.  miscellaneous, 
$7,231,058;  int.,  deprec.  lmprovts.,  rentals,  &c,  $4,787,212;  bal.,  sur., 
$2,443,846. 

OFFICERS. — Pres.,  E.  A.  S.  Clarke;  V.-P.,  Moses  Taylor;  V.-P.  and  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Treas.,  J.  P.  Hlgginson;  Sec,  F.  F. 
Graham;    Comp.,  Marshall  Lapham.     N.  Y.  office.  2  Rector  Street. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke,  Mark  T.  Cox. 
Warren  Delano  Jr.,  G.  R.  Fearing  Jr..  B.  S.  Guinness,  Edmund  Haves, 
Adrian  Iselin  Jr..  Samuel  Mather,  J.  G.  McCullough,  D.  O.  Mills.  Moses  Tay- 
lor Pyne.  John  J.  Mitchell.  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor,  H. 
McK.  Twombly,  Cornelius  Vanderbllt.  Robert  B.  Van  Cortlandt,  Henry 
Walters. — (V.  84.  p.  689.  V.  85.  p.  349.  1341;  V.  86,  p.  483,  599.) 

LACLEDE  GAS  LIGHT. — ORGANIZATION. — Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  1903  North  Amer  Co  acquired  con- 
trol.     V.  76,  p.  545,  922;    V.  78,  p.   1273;    V.  80,  p.   1000. 

STOCK.— Preferred,  5%  cumulative,  $2,500,000;  common.  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  78,  p.  823. 

DIVIDENDS.— 1  '95  to  '97.   '98.   '99.   '00  to '03.   '04  to  '07.         1908. 

Pref.,5%cum \         7  8       5      5  yearly.     5  yearly.     June,  2 it 

Common   (  %) J  0  3       3      4  yearly.      5  yearly.    Inc. Sep, 3M 

BONDS. — See  application  to  Stock  Exchange  In  V.  49 .  p.  657 . 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $8,100,000  have  been  issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,;>00,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78,  p.  1273.  1395;  V.  79, 
p.  1644;  V.  80,  p.  470:  V.  83.  p.  1169. 

ANNUAL  REPORT  — For  year  ending  Dec.  31  1907,  gross  earnings, 
$3,634,743;  net,  $1,541,761;  other  Inc..  $94,985;  Int.  on  bonds.  $956,393; 
bal.,  sur.,  $680,353;  dlv.  on  pref.  (5%)  calls  for  $125,000,  and  5  %  on  com., 
$425,000  yearly.      New  York  office,  30  Broad  St. — (V.  86.  p.  1103.) 

LAKE  SUPERIOR  CORPORATION. — ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784.  1909,  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Canada, 
(See  list  In  Section  of  Jan.  1904,  and  compare  V.  77,  p.  771.)  Bounty 
on  steel.  V.  83,  p.  627.  1413.  1526:  V.  85.  p.  1521. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
Droduclng  about  800  tons  of  rails  per  day;  two  blast  furnaces  of  about  500 
tons  dally  capacity:  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  bee-hive  kilns; 
Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  opera- 
tion; ore,  freight  and  passenger  steamshlns.  nickel  and  copper  mines  and 
smelters,  ferro-nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  dally  capacity  of 
100  tons,  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60.000  and  20.000  horse-power  and  ferrv  across  St.  Mary's  River.  See  also 
V.  79,  p.  1026; V    81,  p.  977; V    83    p.  1096. 

BONDS. — The  1st  mtge.  and  coll.  trust  5s  of  1904  ($10,000,000  auth.) 
are  secured  by  all  the  property  of  the  company,  including  the  equity  over  the 
Hen  of  the  $2,000,000  Canadian  Improvcm't  notes  (see  below)  in  the  securi- 
ties deposited  thereunder,  upon  payment  of  which  the  bonds  will  become 
a  first  Hen  thereon.  First  dlv  on  Incomes  5%,  paid  Oct.  1  1906;  none  in 
1907  or  1908.      V    83    p.  627. 

The  Canadian  Improvement  Co.  (V.  78.  p.  1551.  1784).  which  provided 
the  rash  requirements  of  the  plan  above  the  amount  received  from  .ill  other 
sources,  including  $1,000,000  cash  working  capital,  secured  from  the 
Province  of  Ontario  a  guaranty  of  its  $2,000,000  2-year  5%  notes,  of 
which  one-half  paid  off  May  1  1906,  remainder  extended  to  April  1909 
(See  V.  77.  p.  77  1  ;  V.  82,  p.   1044,   1104;   V.  85,  p.   1465;  V.  87.  p.  II 38.) 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  is  owned.  Is 
In  receiver's  hands:  It  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
1049.     On  the  other  controlled  properties  there  are  in  all  $1  013,572  bi 

(V.  82.  p.  573;  V.  83,  p.  382,  1102;  V.  84.  p.  106,  697;  V.  86.  p.  1347,  1526; 
V.   87,  p.   1014.) 

REPORT. — Report  for  year  ending  June  30  1908,  In  V.  87,  p.  934, 
showed:  Total  net  Income,  $566,618;  Int.,  gen.  expenses,  taxes.  &c  .$538.- 
748:  bal..  sur..  (27,870. 

DIRECTORS.  Charles  D.  Warren  (Pres.),  Toronto;  J.  Tatnall  Lea, 
Philadelphia,  and  Thomas  j.  Drummond.  Montreal  (Vice  Pn  Idents); 
Geo.  Pattlnson.  Preston.  Ontario;  T.  Gibson,  Toronto;  F.  W.  Aver  Charles 
S.  Hlnchman.  James  Hay  and  Horatio  G.  Llovd.  Philadelphia;  John  T. 
Terry'  Jr..  New  York;  R.  Wilson  Smith.  Montreal,  and  Leander  11.  Lovetl 
of  New  Jersey.  Sec.  and  Treas..  John  T.  Terrv  Jr.:  Asst.  See.  and  Asst. 
Treas.,  C.  P.  Faust.     Philadelphia  office,  353  Bourse. — (V.  87,  p.  938.) 


LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  it  has  contract  for  sales  In 
Europe.  V.  78.  p.  2440:  V.  84,  p.  994.  Loan  of  $250,000  on  unsecured 
notes,  of  which  $87,500  paid  and  remainder  will  be  by  April  1  1909. 
Report  for  year  ending  Feb.  29  1908  in  V.  86,  p.  1527,  showed:  Net 
sales,  $1,024,594;  net  profits  over  depreciation,  $258,473;  dividends  on 
pref.  stock  (2%),  $99,468;  bal.,  sur.,  $159,005. 

Dividends  In  1906,  4%  (A.  &  O.);  1907,  April,  2%;  none  since  to  Oct 
1908.  V.  85,  p.  1341.  Pres.,  J.  Maury  Dove;  Treas.,  J.  Sellers  Bancroft; 
Sec.  W.  Arthur  Sellman.  Office  and  factory,  1231-39  Callowhlll  St., 
Phila..  Pa. — (V.  85,  p.  1272,  1341;  V.  86,  p.  1527.) 

LEHIOH  COAL  &  NAVIGATION. — Owns  canal  from  Coalport  to  Eas- 
ton.  Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  Phlllipsburg,  N.  J.,  to  Union  Jet.,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track:  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Div.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V,  79,  p.  2646. 

STOCK. — In  1908  $14,049,050  stock  was  deposited  In  a  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr., 
George  H.  Frazler  and  Ersklne  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phlla.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
V.  79,  p.  2646,  2099;  V.  80.  p.  166,  602;  V.  86,  p.  110.1;  V.  87,  p.  170. 

Stockholders  of  record  April  30  1908  subscribed  for  $1,749,800  new  stock 
at  par,  payable  between  May  18  and  29  1908,  increasing  the  amount  out- 
standing to  $19,094,850.     V.   86.  p.  797. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad:  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720:  V.  84.  p.  106. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  was  issued,  was  called  for  payment  on  Sept.  1  1904 
and  deposited  with  trustee.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prln.  and  int.     V.  67,  p.  788. 

DIVIDENDS.— '94  '95  to  '99.  '00.  '01.  '02.  '03.  '04.  "05.  '06.  '07.    '08. 
Percent.. 4)4    4  yearly     5J465       67        8       88         8 

ANNUAL  REPORT.— Report  for  1907  was  in  V.  86,  p.  979.  Coal 
mined  and  marketed  in  1907,  3,242,736  tons;  1906,  2,428,660  tons. 

Year  end.  Dec.  31 —  1907.  1906. 

From   railroads $2,307,171      $2,305,053 

Canals  (deficit) 33.011  37,886 

Net  profit  on  LehlghCoal     1,634,927  851,307 


Miscellaneous 


233,195 


213,267 


1905. 

$2,302,428 

49,190 

852,772 

316,653 


1904. 
$2,266,026 
159,457 
601,417 
223,322 


Total  receipts $4 

Int.,  rentals,  taxes,  &c.   $1 

Dividends.  __ (8)1 

Balance,  surplus 1 

Sinking  fund 

Deprec'n  on  coal  lmpts. 

Pres.  (Feb.  1908) ,  W.  A. 
H.  F.  Baker.  Office,  108 
568;  V.   86.  p.  483,  549,  7i 


,142,282  $3,331,742  $3,422,662  $2,931,309 
.380,957  $1,327,132  $1,305,265  $1,363,434 
,387,604  (8)1,387,604  (8)1,387,604  (7)1,104,050 


373,721  617,006  729,793 

156,800  119,163  121.415 

250,000  200,000  200,000 

Lathrop;  V.-P.,  Rollln  H.  Wilbur; 


South  4th  St.,  Philadelphia. —  (V 
4,  797.  979,  1103.  1347;  V.   87,  p. 


463,825 
102,277 

See. -Treas. 
84.  p.  511, 

170.) 

LEHIOH  &  WILKESBARRE  COAL.— See  Central  RR.  of  N.  J, 

MACKAY  COMPANIES  (THE). — ORGANIZATION. — A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay, 
W.  \V.  Cook,  Geo.  G.  Ward,  Dumont  Clarke,  Edward  C.  Piatt,  Pliny  Flsk 
and  R.  A.  Smith.  Owns  entire  $23,000,000  stock  of  Commercial  Cable  Co. 
and  the  entire  capital  stock  of  the  Postal  Telegraph  Cable  Co.;  also  shares  of 
capital  stock  of  102  other  cable,  telegraph  and  telephone  cos.,  incl.  the  Amer. 
Teleph.  &  Teleg.  Co.,  In  U.  S.,  Canada  and  Europe.  See  list  In  V.  84.  p. 
448.      V.  85,  p.  407;  V.  86,  p.  476.      Rights  of  stock,  V.  84,  p.  870. 

Dlv.  on  pref.,  1  %  quar.,  paid  Apr.  1904  to  Oct  1908.  both  lncl.  Dlv. on 
com.,  Jan.  1905  to  Jan.  1906  (lncl.),  2%  yearly  (J.  &  J.);  July  and  Oct- 
1906.  1  %  (quar.);  Jan.  1907  to  Oct  1908.  4  %  yearly  (Q. -J.).  The  Mackay 
I  Cos.  (holding  co.)  has  no  bonded  or  other  debt.  Report  for  year  ending 
Feb.  1  loos,  In  V.  86, p.  476,  showed:  Dlv.  received,  $3,830,390;  gen.  e.\p. , 
&c,  $22,251 ;  dlv.  on  pref.  (4  %)  ,  $2,000,000;  dlv.  on  com.  (4  %)  .  SI  ,655,216; 
bal..  sur..  $152,923.      Office.  112  State  St.,  Boston. — (V.  86,  p.   476.) 

MADISON  SQUARE  GARDEN.— See  page  169. 

MANHATTAN  BEACH  SECURITIES  CO.— Owns  the  real  estate  and 
premises  known  as  Manhattan  Beach,  with  the  Manhattan  Beach  and  Orl- 
ntal  hotels,  446  acres  of  land,  &c  Acquired  at  foreclosure  sale  Dee.  21 
1908  of  Manhattan  Beach  Hotel  &  Land  Co.  A  mortgage  has  been  made 
to  the  Title  Guarantee  &  Trust  Co..  trustee,  to  secure  an  Issue  of  $1,000,000 
6%  reg.  bonds  dated  March  2  1907  and  due  March  20  1912.  but  subject  to 
call  when  drawn  by  lot.  Guaranteed  by  Bond  &  Mortgage  Guarantee  Co. 
Int.  March  20  and  Sept.  20  at  175  RemsenSt.    Brooklyn.  N.  Y.   V.84,p.934. 

N.  Y.  ofUce    192  B'wav. — (V.  83    p.  1415;  V.  84.  p.  934;  V.  85,  p.  349.) 

MANUFACTURERS'  LIGHT  &  HEAT  CO.,  PITTSB  URGH.— ORGANI- 
ZATION.—Incorporated  in  Pa.  on  Nov.  28  1899:  reincorporated  April  21 
1903.     O  ads.     V.  76,  p.  1 252;  V.  76, 

DIVIDENDS.— 1  H  %  quarterly  paid  1903  to  Oct.  1906,  both  inclusive, 
none  since  to  Oct  1906.       V.  83,  p.  1594;  V.  84.  p.  449. 

PIN  WC1AL  PLAN. — In  Dec.  1906  It  was  arranged  to  finance  the  float- 
ing debt  of  approximately  $  I  'by  providing  nearly  equal  payments 
of  about  $700,000  yearly  during  five  years  until  1911,  when  the  remaining 
1500,000  matures,  unless  sooner  paid.  During  the  same  period  the  bonded 
debt  will  be  reduced  from  $8,221,000  to  $1.371 ,000  and  the  yearly  payments 
on  account  of  bonded  and  floating  debt  reduced  from  '2.177.897  to  $87...- 
123.  The  stockholders  voted  Feb.  26  1907  to  author  ze  $3 .000  000 
bonds,  the  first  of  them  maturing  1913.  to  be  deposited  with  the  Colonial 
Trust  Co.  of  Pittsburgh  as  collateral  security  to  the  agreement  relative  to 
the  payment  of  the  Uoatlng  debt.      V.  83,  p.  1594. 

BONDS. Date.        Interest.       Outstand'Q.      Maturity. 

rt$100.000^eiriyM-  (f  i  .oool  1900     6  g.  J  30  &  D  *300  000  To  June  80  '11 
each)  U  PI I      Int.  at  T.  Mellon  &  Sons  Bank,  Pittsburgh. 


158 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


MISCELLA  NEO  US. 


For  explanation  of  column  headings, 
first  page  of  tables. 


&c,   tee  notes  on 


Date 

of 

Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


Maryland  Coal — Stock  preferred   (no  bonds) 

Massachusetts  Oas  Companies — Common  stock 

Preferred  4%  cumulative  S25.000.000 OB 

Mergenthaler  Linotype — Stock  authorized  $15,000,000 

Mexican   Telegraph — Stock,   $3,000'000 

Michigan  State  Telephone — Common  stock  §6,000.000    auth. 

Pref  6%  (also  as  to  assets)  (text) -. 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  M  $10,000  000  gold..   OB.c* 

Debentures,  $2,000,000  auth.,  coup.,  red.  101 

Milwaukee  Oas- Light — 1st  M  g  $10,000,000  red  110 Ce 

Minneapolis  General  Electric — Common  stock  $1,500,000 

Preferred  stock  6  %  cumulative. 

Firs;  M  $«, 000,000  gold  subject  to  call  at  110  .. 

Collateral  trust  notes 

Mon  River  Con  Coal  &  Coke — Pref  7  %  non-cum  $10,000,000 
First  mortgage  $  1 0 ,000 ,000  gold  sink  fund  (see  text) .  U  Pi  .c» 

Certificates  of  Indebtedness  due  $200 ,000  yearly 

Montreal    Light   Heat   &    Power — Stock  $17,000.000 

First  &  coll  trust  M  $7,500,000  gold  red  105  beg  1912. .c* 

Lachlne  M  $4,000,000  gold  s  f  red  105  after  10  years c* 

Mt  Vernon- W'oodberry  Cotton   Duck  Co — See  Consol  Cotton 

National  Biscuit — Common  stock  $30,000,000 

Preferred  stock  7  %  cum  $25,000,000  (for  bonds  see  text) 

National  Carbon*— Common  stock  $5,500,000 

Preferred  stock  7  %  non  cumulative  $4,500,000. 

National  Enameling  &  Stamping — Common  stock  $20,000,000 
Pref  stock  (as  to  assets)  7  %  cum  S10.000.000  .. 


1897 
li)04 
1906 
1902 


1904 
1907 

1899 
1902 


1902 

1903 

Duck 


$100 

100 

100 

100 

100 

100 

100 

1.000 

1 .000 1 

1.000 

1.000 

100 

100 

1,000 

1,000 

50 

1.000 

5,000 

100 

1.000 

1,000 

Corp. 

100 
100 
100 
100 
100 
100 


$1,885 

25,000 

25.000 

10,996 

2,870 

3,500 

2,285 

285 

6.581 

1,250 

8.012 

1,500 

1,000 

4.524 

641 

10,000 

8,595 

1,560 

17.000 

6,076 

3.419 


005 
000 
000 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


See  text 

3  in  1908 

4  In  1907 
15  In  '07 

10 
4  In  1908 
0  In  1908 

5   g 

5  g 

6 

4g 
4  In  1908 

6  In  190 

5  g 
6 

7  in  1908 

6g 
5 
6  In  1908 
4H  g 
5g 


29,236,000 

24,804,500 

5,500,000 

4,500,000 

15,591,800 

8.546.600 


When 
Payable. 

See  text 

See  text. 

J      &     D 

Q— M 

Q— J 

Q— M 


Where 


Payable, 
Whom. 


and    by 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividends. 


1    Broadway,   New   York 

Company's  office,  Boston 
Tribune  Building,  N  Y 
Office.  66  B'way    N  Y 


J  &  J 

F  &  A 

M  &  N 

M  &  N 

F  &  A 

F  &  A 

J  &  D 

J  &  D  16 

J  &  .1 

A  &  O 

J  &  J 

Q— F 

J  &  J 

A  &  O 


Checks  mailed 
Guaranty  Tr  Co,  N  Y 
N  W  Harris*  Co.  NY&B 

do  do 

J  &  W  Sellgman,  N  Y 


City  Trust  Co,  Boston 
1st  Nat  Bank.  Boston 
Checks  mailed 
Union  Trust  Co,  Plttsb'h 

do  do 

Checks  mailed 
/Company's  off.  Bank  of] 
\  Montreal  or  N  Y  AgcyJ 


June 30  '08.  2  H 
Augl  190  H,  1  % 
June  1  '08.  2% 
Sep30'08.2H% 
Oct  16  '08.2  y2% 
Dec  1  1908,  1% 
Feb  1  '09.  1H% 
1917 

1    1924 
1    1909 

1    1927 
.    1908.    2% 
Augl  1908.  3% 
Dec      1    1934 
Dec  16   1908 
July25'08.3H% 
Oct      1    1949 
July     1    1917 

Novl6'08.1H% 
Jan      1   1932 
April  1    1933 


Feb 
Nov 
May 
Aug 


See  text.    Q — J  15  Chicago  and  New  York 
7  In  1907      Q— F     I  do  do 

4  in  19081     Q — J     I  Checks  mailed 
7  In  1907  Q—F   15  do  do 

See  text.      Q— J     iTrust  Co  of  Amer,   N 
7  In  1908       Q — J     I  do  do 


Oct  15  '08,  \\i 
Aug  31  '081  H% 
Oct  15  '08.  1% 
Augl5'08,lH% 
Y  July  1  '05,  H% 
Sept30'08.1  H% 


BONDS —  Date. 

M  L  &  H  1st  M,g,  due  $50,-1 1900 

000  yearly  ($500,  &c.,ea) /     Int. 
Wheel.  1st  col.  tr.  M.,  $2,-1 

500.000,  g,  due  $200,000fl903 

yearly  ($1,000  each) J      Int. 

New  mtge..  $6,500,000,  g. 11903 


Interest.       Outstanding.      Maturity. 
6  g.  J.&J.         $350,000  To    Jan.    1915 
at  Union  Trust  Co.,  Pittsburgh,  Pa. 


6  p.  F.&A.      $1,42S,000  To  Feb.  1916 
at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 
6  g.  M.&N.  $4,500,000  To    May    1918 

V.  76,  p.  1252.  /      Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  103 

EARNINGS. — For  6  mos.  ending  June  30  1908,  gross,  $2,492,552;  net, 
over  taxes,  $1,528,254;  Int.,  discount,  &c,  $546,483;  bal.,  sur.,  $981,771. 
In  6  months  of  1907,  gross,  $2,607,030;  net,  $1,803,120. 

REPORT. — For  cal.  year  1907,  In  V.  86,  p.  478,  showed:  Gross  earnings, 
$4,994,803;  net,  $3,264,786;  new  wells,  &c.  $433,292;  bond  Int.,  $498,632; 
Other  Int.,  $319,948;  bal..  sur.,  $2,012,914.      Bonds  redeemed,  $787,500. 

OFFICERS. — Pres.  H.  B.  Beatty;  Sec.  and  Asst.  Treas.,  H.  E.  Selbert; 
Treas.,  L.  A.  Meyran.  Directors,  H.  B.  Beatty,  L.  A.  Meyran,  E.  H.  Jen- 
nings, William  Fllnn,  O.  H.  Strong,  E.  H.  Myers  Jr.,  Fred.  N.  Chambers. 
James  Kunz  Jr..  Henry  I.  Beers.  A.  E.  Succop,  John  E.  Gill.  Thomas  Alex- 
ander.    Office,  Farmers'  Bank  Bldg..  Pittsburgh. — (V.  87,  p.  350.) 

MARCONI  WIRELESS  TELEGRAPH  CO.— (V.  85,  p.  1007;  V.  87,  p. 412. 

MARYLAND  COAL  CO. — Controls  6.000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  In  Taylor  County,  W.  Va.,  and  2,800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.,  $11,100,  and 

treasury  stock,  $103,895.     Produced  220,909  tons  in  1907;  209,349  tons  In 

1906.  Report  for  year  ending  Jan.  31  1905,  in  V.  80,  p.  654.  Surplus 
earnings  In  1907  over  Int.,  &c,  were  $595,673;  In  1906,  $155,630;  divi- 
dends in  1907  (8  %) .  $150,776;  surplus  for  year,  $444,897. 

DIVS.—        95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '05.  '05.  '06.    1907 
New  pref.. %  4H   3^     4     4  A     5       5     5M     7     S'A   8M     8       8  Below. 

In  1903  and  1904,  June,  3  K  %.  lncl.  1  %  extra;  Dec.  31.  5%,  lncl.  2H  % 
extra.  In  1905.  June,  3H  %.  lncl.  1  %  extra;  Dec,  4H%,  lncl.  2  %  extra. 
In  June  and  Dec  1906,  June  1907  and  Jan  1908,  each  4  %,  incl.  1  y2  %extra. 
June  30  1908,  2y2%.     Office,  1  B'way,  N.  Y  —(V.  86,  p.  423.) 

MASSACHUSETTS  GAS  COMPANIES. — ORGANIZATION. — A  volun- 
tary association  formed  In  Oct.  1902  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.;  200  additional  ovens  were  to 
be  completed  by  1905.  (V.  70,  p.  483;  V.  77.  p.  199.)  The  gas  there  pro- 
duced (over  8,000,000  cubic  feet  daily)  Is  enriched  and  distributed  for  con- 
sumption in  Boston,  through  the  Boston  Consolidated  Gas  Co  The  Massa- 
chusetts Gas  Cos.  owns  $15,110,600  of  the  $15,124  600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  Issued);  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Llgnt  Co.  of  Qulncy,  Mass.,  was  acquired,  and  in  May  1908  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont,  U  .  Va.  V.  82,  p.  1443;  V.  86, 
p.  1347.  Slldlng-scale  gas  law  to  continue  10  years  from  July  1  190R. 
See  V. 82,  p. 1270.  July  1  1907  reduced  price  of  gas  to  flO  cts.  V84,p.l555. 

DIVIDED  US. — On  pref.  In  1903  to  J  98,  ■  trly  (J.  &  O.) .     On 

common  1906,  Aug.  and  Dec  .  1  %  each;  1907.  ADril,  Aug.  and  Dec  ,  1  % 
each;  1908,  April.  1%:  Aug.,  1  ".',.  In  June  l'.)08.  $750,000  (3%)  was  set 
aside  for  dividends  on  com.  stock  from  earnings,   1  %  each 

to  be  paid  Aug.  1  and  Dec.  1  1908  and  April  1  1900.     V.  82,  p.  1443. 

REPORT. — Report  for  year  ending  June  30  1908,  with  bal.  [sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.) ,  was  In  V.  87,  p.  1087,  showing 
dlvs.  and  Int.  received,  $1,821,680;  dlvs.  on  pref.  stock  (4%),  $1,000,000; 
Int.  and  exp.,  $65,525;  bal.,  sur.,  $756,154;  total  undivided  earnings  of  all 
constituent  cos.,  del.,  $11,593. 

OFFICERS.— Pres.,  C.  Mlnot  Weld;  Treas..  Wallace  S.  Draper;  Sec, 
F.  Tudor.  Office  Shawmut  Bank  Bide.,  Boston.  Old  Colony  Trust  Co., 
transfer  agent.     Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell.  Frederick  Elmer 
3now.  Ohas.  Augustus  Stone,  Albert  Strauss,  Christopher  Mlnot  Weld,  Rob- 
ert Wlnsor.— (V.  86,  p.  549,  1347,  1534,  V.  87,  p.  209,  1087.) 

MERGENTHALER  LINOTYPE.— Listed  In  1898.  Report  for  1906-07 
was  In  V  85,  p.  1 142.  In  1907-08,  total  net  profits,  $2,426,716;  dividends 
(15%),  $1,649,400;  bal.,  sur.,  $777,316.  Statement  as  to  rival  cos.,  V.  07, 
p.  371. 

DIVIDENDS—  \  '95.    96.      '97.   '98  to '00.        '01.      '02to07.  1908. 

Percent J10H   16     16!^     20  yrly.       13H    *15  y'ly.  Jnc.Sep7  y2 

•2V£%  quar.  (Q.-M.)  and  In  Dec.,  5%  extra. — (V.  87,  p.  1091.) 

MEXICAN  LIGHT  &  POWER  CO.— V.  87,  p.  291.  480,  938.) 

MEXICAN  TELEORAPH.— Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz.  738 
m.;  land  line.  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston. Tex.,  to  Coatzacoalco8,  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed.  July 
1905.  Owns  part  (738  mile  >  <>r  new  cable  completed  Aug.  190/ 
tween   New  York   and  Colon,  Isthmus  of  Panama,  i  r  being  owned 

by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,p.  1117.  Owns  5,708  shares  of 
the  Cent.  &  So.  Am 

STOCK. — St  iroted    May   8    1906   to  Increase  the  authorized 

stock  from  $2,000,000  to  $3,000,000,  the  new  i   ooli  oelng  paid  as  a  50% 

dlv.  01  V.  82,  p.  755.  1104,  1384. 

DIVIDENDS— In   1882  to  1886,  lncl.,  8  -  om    1887   to    Oct. 

1008,  both  lncl.,  at  rate  Of  V  ■■mum  (2>A%  Q.-J.);  also  June  1  1906. 

50%  In  stock.      V.  82.  p.  1  104,  1.184. 

•  months  ending  Sept  30  (partly  ■  d): 

„,. —  Qrou.  <■      Dividends.       Bal.,  Sur. 

$540,000      $181000     $23,000   (7 M%) $215,256     $242,744 

1907.  517. 500        404,000        25,500   (TA%)    215  254       253,746 
Total  surplus  Dee.  :;]   1907,  $2,881,1 

■ 
showed:  Gross,  $1  047,531;  net,  $913,8  >00;  Im- 

orov.  >1:  dlvs.,  $287 ,010;  sink,  fund,  $6,0 

J.  A.  Scrymaer,  Pres.,  or,  B'way,  N.  Y.— (V.  I  2;  v.  87,  p.  938  ) 

MICHIGAN     STATE     TELEPHONE     CO.-  /A  II  ON. —Incor- 

porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  7-r<,  p.  33,  L034.   A  lie. 
•f  the  Amer.   Teleph.    &  Teleg.   Co.,   thou  controlled   by  that    Co, 

STOCK. — Common  stock  authorized,  10,000,000  (oar,  $100);  I 
lng,  00.     Voting  tru  rt  or  co 

v.    88,    p.    42  [Ted    ($4,000,000  I  ect  to   cal]    at 

1,      Divi  i  ,    I  |    i  .   paid 

May  1  1901  to  Feb.  2  1909.  both  Inclusive.  Twoquarterly  dividends  of  1  % 
each  were  paid  June  1  1908;  Sept..  1  %;  Dec,  1  %.     V.  86,  p.  984. 

BONDS. — Of  the  bonds,  $4,181,000  was  Issued  to  satisfy  obligations 
and  for  general  corporate  purposes,  $285,000  was  reserved  to  retire  under- 


lying bonds  and  $5,534,000  (oi  which  $2,400,000  Issued)  for  75%  of  cost  of 
acquisitions,  extensions.  Improvements,  &c,  under  stringent  provisions. 
V.  86,  p.  921.  1103.  In  Nov.  1906,  $1,250,000  of  an  authorized  issue  of 
$2,000,000  of  6%  debentures  were  sold.     V.  83,  p.  1232. 

EARNINGS.— For  6  mos.  ending  June  30  1908,  gross,  $1,648,984;  net, 
$437,732;  Interest,  $208,935;  dlv.  on  pref.,  $68,498;  bal.,  sur  ,  $160,299. — 
V.  87.  p.  170,  291.     Stations  Dec.  31  1907,  102,250. 

REPORT. — Report  for  year  ending  Dec.  31  1907  was  In  V.  87,  p.  162, 
showing:  Gross,  $3,092,226:  net,  $1,047,252;  charges,  &c,  $443,252;  dlv. 
on  pref.  stock  (6%),  $136,644;  bal.,  sur.  $467,356.  Year  1906,  gross, 
$2,661,296;  net,  $632,263;  charges,  &c,  $355,592;  dlvs.  (6%),  $136  333: 
bal..  sur.,  $140,338.     Total  surplus  Dec.  31  1907,  $654,138. 

OFFICERS. — Chairman  of  Board,  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.-P.  and  Gen.  Mgr..  B.  W.  Trafford:  Sec.  W.  I.  Mlzner;  Treas.,  W.  L 
Burrows.     Office,  20  Clifford  St..  Detroit. — (V.  87,  p.  170,  291.) 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.     Has  perpetual  franchise.  V.  74.  p.  1199.     On  July  1  1904  the  price 

of  gas  was  reduced  and  again  Jan.  1  1907.  V.  78,  p.  2602;  V.  83,  p.  1293. 
The  American  Light  &  Trac.  Co.  owns  practically  entire  stock  through  own- 
ership of  Western  Gas  Co.  In  July  1907  the  authorized  stock  was  Increased 
from  $1,500,000  to  $5,000,000,  all  of  the  stock  being  issued.  V.  85,  p.  164. 
Dividends,  not  less  than  6  %  yearly  (J.  &  J.) ,  paid  for  45  vears  to  July  1905 
lncl.;  1906.  Jan.,  2'A  %;  April,  1  M  %;  July,  IK  %;  Oct..  \y2  %;  1907,  Jan.. 
1%  %;  March,  1.95%:  later  dividends  not  made  public. 

Of  the  $1,988,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  Improvements.     See  V.  78,  p.  481,  1199;   V.  79,  p.  631;   V.  80,  p.  602. 

For  11  months  ending  Nov.  30  1906,  net,  $883,668,  against  $768,349  In 
1905.      Net  earnings  for  calendar  year  1905,  $856,183. — (V.  85,  r>.  164.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION.- 
Incorporated  In  N.  J.,  Jan.  9  1899.      V.  68,  p.  824;   V.  77,  p.  773:    V.  86.  p 
173.     Stone  &  Webster  of  Boston  are  General  Managers  of  the  property. 
New  30-year  franchise  June  1908,  V.  87,  p.  42. 

DIVIDENDS. — On  pref.  from  organization  to  Aug.  1908,  6%  yearly 
(F.  <%  A..).      On  com.,  In  1906,  4  %;  19  07  and  DI08,  4%  (F.  &  A.l.l    * 

BONDS. — Of  the  5s  of  1904  ($8,000,000  auth.) ,  $4,524,000  have  been  sold 
to  retire  underlying  bonds  and  extend  the  company's  plant;  $962,000  are 
deposited  as  collateral  for  the  $641,000  1-year  notes  dated  Dec.  16  1907, 
and  the  remaining  $2,514,000  are  reserved  for  80%  of  cash  expenditures, 
to  be  made  as  required.  Sink,  fund  1  %  of  outstanding  bonds.  The  City 
Trust  Co.  of  Boston  Is  mtge.  trustee.     V.  80,  p.  223;  V.  £6,  p.  52. 

EARNINGS. — 8  mos.,  /1908 Gross,   $630,829;  net.   $333,284 

Jan.  1  to  Aug.  31.         11907 Gross,     583,133;  net,     296,974 

Surplus  over  charges,  $99,591,  against  $120,888. 

REPORT. — Year  ending  Dec.  31  1907,  gross,  $920,506;  net,  $439,087; 
charges,   $244,620;  bal.,  sur.,   $194,467. 

Pres.,  Mart  B.  Koon;  Treas.,  Henry  B.  Sawyer;  Sec,  A.  K.  Todd.  Ex- 
ecutive office.  147  Milk  St.,  Boston. — (V.  86,  p.  52,  173;  V.  87,  p.  42.) 

MONONGAHELA    RIVER    CONSOLIDATED    COAL    &    COKE    CO. — 

("River  Coal  Consolidation.") — Incorporated  In  Pa  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  trafflo  to 
New  Orleans,  &c,  including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  &c  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 876, 
939;  V.  74,  p.  99;  V.  76.  p.  264:  V.  78,  p.  1278:  V.  84.  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.     Operated  separately.     V.  77,  p.  630,  774,  1297,  1750. 

DIVIDENDS  on  pref.,  7%  yearly,  July  1900  to  Jan.  1904  (J.&J.);  In 
July  1904  the  div.  was  passed:  1905,  Jan.,  1.54%;  1900,  Jan.,  1.94%;  1907, 
Jan.,  4.50%;  July  '07,  Zy2  %:  1908,  7  %  (J&J).  A  s.  f.  of  5c  per  ton  of 
l>jj-Inch  coal  mined  and  shipped  will  retire  bonds  annually  about  Dec  1  If 
purchaseable  at  a  reasonable  price:  to  Nov.  1  1907  $1 ,405,000  were  canceled. 
Car  trusts  Oct.  1907,  $330,000;  mortgages,  $200,061. 

EARNINGS.-  For  9  mos.  ending  July  31  1908,  gross.  SI. 692. 345, 
against  SI  .75!  .213  In  1906-07;  net  over  int.,  taxes  and  depreciation,  $600,- 
770,  against  $679,134.     V.  86,  p.  724. 

REPORT  for  year  ending  Oct.  31  1907.  with  bal.  sheet,  was  in  V    85 
p.  1575,  showing  profits  i  vei  charge!  and  dlvs.  on  pref.  ($700,000)  of  $363.- 
056.     Chairman   of    Executive   Committee,    Alexander    Dempster;    Pres., 
Geo    \v    Thelss;  Treas.,   W.  Hamilton   Brunt;  Sec,  J.  W.  Barber;  Pitts- 
burgh, Pa. — (V.  86,  p.  173,  232,  724,  1412;  V.  87,  p.  616.) 

MONTREAL  LIGHT  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1001.  Controls 
the  gas.  electric  light  and  power  business  or  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity,  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  horse  power,  viz  :  one  hydraulic  plant, 
Lachlne,  Que,  and  one  at  Chambly,  Que  Controls  output  for  Island  of 
Montreal  of  Shawlnlgan  Water  Power  Co;  also  the  output  of  the  Provincial 
eat  &  Power  Co..  which  Is  building  a  15,000  horse-power  plant  on 
the  Soula'r  1  to  develop  the  surplus  waters  thereof.      V.  83,  p.  216. 

Prone,  ned,  see  V.  74.  p.  580;    V.  75.  p.  238;    V.  76,  p.  923:  V.  80, 

p.  2456.      Dlvs.  on  %  year!  '  06;    ^.ug    I  ooo  to  Mav  1907. 

lncl.,  l  '.'  "•'.  quar.;  I     to  X"\   1908,  i  !    '     quar. 

BONDS.  —  Royal  Trust  Co.  of  Montreal  Is  trustee  of  both  mtges..  Interest 
being  payable  in  Montreal  at  Bank  of  Montreal  or  In  N.  Y. 

Of  the  4  As  of  1902  $9  il  ,000   are    reserved    to  retire  an  equal  amount  of 

underlying  bonds  and    $523,000  for  Improvements.      The  unissued  Lachlne 

l  ( (i .  viz. ,  to  pay  for  balance  of  sub  company  stocks,  $7,000. 

and  i  r|1  company  bonds,  $279,000.     List  of  underlying  bonds  and 

description  of  mtges..  V.  71,  p.  580;  V.  75,  p.  238:  V.  76.  p.  923. 

REPORT.— Report  for  the  year  ending  April  30  1908  waitn  V.86.  p.  140 8. 

Year.  Gross.  Net.  Interest.  Dividends.         Bal.,  sur. 

00  $627,467 
L906-07  3,453,490        1,924,220       483  .."„  isr.n.noo        590,582 

OFFICERS.— Pres..  Herbert  S.  Holt:  1st  V.-P.,  W.  McL.  Walbank; 
2d  V.  ,  J.  S.  Norrls.     I  \  .  88    p.  1  mix. 

NATIONAL  BISCUIT. —  Incorporated  under  laws  of  N.  J.  In  1808. — 
V.  60,  p.  288.  901;  V    71  .  p.  545;  V    77.  p.  92;  V.  80.  p.  870:  V.  82.  p.  388. 

DIVIDENDS. — On  pref.  In  1898,  6)4%:  1899  to  Aug  1908,  7";,  (l«f% 
0  i-'.).  On  com.,  Oct.  1899  to  .1  in.  1907,  lncl.,  4°;,  n  %  Q.-J.);  since  to 
Oct  1908.   i'f%quar;  \  pii  1 906  to  1908,  each  1  %  extra. 

BONDS.— ThcHe  Include  N.  Y.  Biscuit  first  6s  (M  &  S.) ,  due  Masch  1011, 
$296,424;  Am.  Illscnlt  <V  MTg.  1st  6s  (F  &  A.),  due  Aug.  1910.  $645,000. 
and  $10,000  5s  due  $5,000  yearly  In  October.     V.  67,  p.  274. 

ANNUAL  REPORT.  -Report  for  year  ending  Jan.  31  1908  (V.  80, 
p. 477,)  showed:  Sal.  :  for •  \  ear.  S  11  .802,22  1;  net  prollts.  $1,101,415;  dlvs.,  on 
pref.  (7%),  $1.7. 10,. 115;  dlv.  on  com.  (0%),  $1,754,101;  bal.,  sur.,  $100,940. 
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see  notes  on 


NatEn&  Stamping — (Con) — 1st  M  g  $250,000  pay  y'Hy.Sat 

National  Fireproofing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8,000,000. -- 

First  mortgage  $2,500,000  gold  red  par  $250,000  due  yrly.N 

National  Glass — Stock  common  $2,250,000.. - 

Preferred  7%  non-cumulative  $1,650,000 

First  mortgage  gold  $200,000  payable  Nov  yearly..  UPi.c* 
General  mortgage  $2,500,000  gold  s  f  drawn  at  105..  UPi.c* 

National  Lead  Co — Stock  common  $25,000,000  authorized 

Pref  stk  7%  cum  $25,000,000  auth  red  par  beginning  1910  . 

National   Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000.000... 

New  Central  Coal— Stock  $1,000,000 

New  England  Cotton  Yarn — Common  stock,  $3,900,000 

Preferred  stock  $2  000,000  6%  non-cumulative 

First  M  $6,500,000  gold  s  f  subject  to  call  at  110 — NB.c* 

New  England  Telephone  &  Telegraph — Stock  $50,000,000... 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call 

Bonds  $  1 ,000 ,000 

New  York  Air  Brake — Stock  $10,000,000 

1st  M  $3  ,000,000  g 'id  convertible  text Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text)  —  Usm 
First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  Gas  Electric  Light  Heat  &   Power — See  Consolidat 

N  Y  &  Hoboken  Ferry  Co — Hoboken  Fy  1st  con  M  red.  Usm.c* 

NY4NJ  Ferry  two  mortgages  (V  82.  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000.. 


Date 

of 
Bonds 


1901 


1906 


1899 
1901 


1899 

9"5-%99 
1900 


1908 

1901 
ed  Gas 
1896 
1896 
1898 


Size,  or 

Par 
Value. 


$1,000 

50 

50 

1.000 

50 

50 

1,000 

1,000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

100 

100  &c 

100 

500   &c 

1,000 


1.000 


Amount 
Outstanding 


$750 

4,461 

7,900 

1,500 

1,479 

1,312 

1,00 

1.   00 

20.655 

24,367 

10,000 

10,000 

1.000 

3.900 

2,000 

5,142 

See  te 

1,500 

1,000 

10,00  I 

3,0l  0 

10,000 

11,800 


,000 
,300 
,500 
,000 
,625 
,150 
,000 
000 
,400 
,600 
,000 
000 
000 
000 
,000 
000 
xt. 
000 
000 
,'00 
0  K) 
,000 
,000 


INTEREST  OB  DIVIDENDS. 


Bate 
% 


5g 
See  text. 
See  text. 

5g 


When 
Pay  ale. 


M     &     S 
Q— F 
Q— J 

A     &     O 


Where    Payable,    and    by 
Whom. 


See  text.      Q — J 

6  g      !M     &     N 


6  g 
5  In  190S 
7  In  1907 


4.100,000 
1,000,000 
3,300,000 


6  in  190S 
4  In  190  8 
See  text. 
6  in  1808 

5g 
6  in  1907 

5 

4 
See  text. 

6g 
See  text. 

4g 

5 
5 
5  g 


M     &     N 

Q— J 

Q— M 


Q— J 
Semi-an 
See  text. 

Q— F 
F     &     A 

O— F 
A     &     O 
J      &     J 

Q— J 
M    &     N 
A     &     O 
F     &     A 

M  &  N 
J  &  J 
J      &    D 


St  Louis  Tr  Co,  St  Louis 
Checks  mailed 

do 
New  York  Trust  Co,  N  Y 


Checks  mailed 

Mellon  &  Sons  Bank,  Pitt 

do  do 

111  Broadway 

do  do 


Checks  mailed 

Co's  office,  1 7  Batt  PINY 


Nat  Shawmut  Bk,  Boston 
119  Milk  Street  Boston 
Nat  Bk  Commerce   Bost 

do  do 

Office  165  B'way  N  Y 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Sept  1  '09  '11 
Aug25'03.1H  % 
Apr   15  '08,  1  % 
Apr  1909-1916 


J!y  30  '07,1  %  % 
1908    &    1909 
Nov    1    1921 
Oct  1    '08,     IK 
Sep  15'08.1Ji  % 


Checks  mailed 

U  S  M  &Tr  Co,  N  Y 

N  Y,  Office  D  L  &  W 
do  do 

do  do 


Oct  2  '08,  1H  % 
Nov2  1908.   2% 
Oct  1    '08.     1 X 
N    v  2  '08  . 1  H  % 
Aug     1    1929 
Auirl5'0.s,lH  % 
1915,    16   &     19 
Jan     1    1930 
Oct   22  '07,  2% 
May    1    1928 
Oct  15    '08.  2^ 
Aug     1    1951 

May  1  1948 
Jan  1  1946 
May   1   1946 


DIVID'DS.—    1900. 

Preferred %  \% 

Common    % 


DIRECTORS.— A.  W.  Green  (Pres.).  John  D.  Richardson  (1st  V.  P.). 
F.  M.  Peters  (2nd  V.-P.) .  F.  A.  Kennedy,  B.  F.  Crawford,  Wm.  H.  Moore, 
L.  D.  Uozler,  H.  J.  Evans.  F.  L.  Hlne,  S.  S.  Marvin,  T.  S.  Olllve.N.  B. 
Ream,  J.  B.  Vredenburgh,  H.  M.  Hanna,  S.  A.  Sears.  Sec.  and  Treas.  is 
F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Higlnbotham.  Office,  15th  St.,  9th  and 
10th  Aves..  N.  Y.— (V.  86.  p.   477.) 

NATIONAL  CARBON  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  Jan.  16  1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
3H%;  1900  to  Aug.  1908,  1  %  %  quar.  Div.  on  com.,  1905,  3%  (J.  &  J. 
1906  to  Oct  1908,  4%  yearly  (Q.-J.)  Report  for  year  ending  Jan.  31 
1907,  with  bal.  sheet,  in  V.  86,  p.  601.  showed:  Net  earnings,  $924,802; 
dlvs.  (7%)  on  pref.,  $315,000;  div.  (4%)  on  com..  $220,000;  deprec,  &c, 
$855,050;  bal.,  sur.,  $34,752.  Pres.,  James  Parmelee;  Treas.,  H.  E.  Hack- 
enberg;  Sec.  J.  S.  Crlder.     Main  office,  Cleveland. —  (V.  86,  p.  1592.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  January  21  1899.  See  prospectus  in  V. 
68.  p.  187,  and  official  statement  in  V.  76.  p.  1405:  V.  77.  p.  403;  V. 
82.  p.  755.  Div.  on  preferred,  1899  to  Oct  1908,  7%  yearly  (Q-J);  7% 
declared,  paid  1  H  %  each.  Oct.  1908,  Jan..  Apr.  and  July  1909.  On 
com.  1902  to  1904,  4%  yearly;  1905.  Jan.,  Aor.  and  July,  H  %  each;  none 
since  to  Oct  1908.  V.  81,  p.  617.  Decision  Dec.  1906,  V.  81.  p.  215; 
V.  82.  p.  755;  V.  83,  p.  1415. 

Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  542,  showing,  net, 
$811,822;  Int.  on  1st  M.  bonds,  $52,214;  div.  on  pref.  stock  (7%),  $598,262; 
bal.,  def  ,  $338,654;  total  surplus,  $1,059,950,  and  $1,500,000  general 
reserve  account.  Chairman,  Fredk.  G.  Nledrlnghaus;  Pres.,  F.  A.  W. 
Kieckhefer;  Sec,  Wm.  H.  Matthai;  Treas.,  A.  M.  Stelnhardt.  N.  Y  office, 
88  Fulton  St. — (V.  85,  p.  525,  1649;  V.  87,  p.  419,  542.) 

NATIONAL  FIREPROOFING  CO. — Incorporated  In  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  fireproofing,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72.  p.  296,  1191;  V.  76,  p.  651. 

BONDS. — Of  the  bonds,  $2,000,000  were  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities,  shall  never  be  less  than  $2,000,000.  V.  82,  p.  1104. 
Mortgages,  $121,169. 

1901.  1902.  1903.  1904.  1905.  1906.  1907.    1908. 
7           7           7           75K1           5         Below 
3»4         5        4M         0  0  0  0      

In  1908,  Jan.,  1  %;  April,  1  %;  none  since  to  Oct.     V.  87,  p.  42. 

REPORT. — Report  for  year  ending  Dec.  31  1907  In  V.  86,  p.  S55,  showed: 
Net  earnings,  $502,233;  reserve,  $100,000;  dividends  (4%  on  pref.),  $316,- 
020;    balance,  surplus,  $86,213. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred.  Gwlnner  Jr.,  W.  A.  Dlnker,  Theo.  F.  Straub,  James 
J.  Booth.  Wm.  H.  Graham,  T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone 
and  J.  B.  Flnlev.  Treas.  Is  J.  P.  Robblns  and  C.  G.  Jones  Is  Secretary. 
—  (V.  84,  p.  697,  747,  807;   V.  86,  p.  725,  855;   V.  87,  p.  42.) 

NATIONAL  GLASS  CO. — See  issue  of  Jan.  1908.      V.  80,  p.  1534. 

NATIONAL  LEAD  COMPANY. — ORGANIZATION. — Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead  and  other  products. 
In  1900  the  whole  or  greater  part  of  the  United  Lead  Co.  stock,  it  is  under- 
stood was  acquired.  The  United  Lead  Co.  had  no  bonds  outstanding,  but 
there  were  $261,000  Chad  wick- Boston  Lead  5s.  V.  84.  p.  697.  See  Na- 
tional Lead  item.  V.  84,  p.  160.  In  March  11)07  the  Magnus  . I •  ■  t a  1  Co.  was 
purchased.  V.  84,  p.  452.  In  June  1908  the  management  of  the  Heath  & 
MUllgan  Mfg.  Co.  was  assumed.     V.  86,  p.  1412. 

STOCK. — The  preferred  stock  Is  entitled  to  7  %  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  11910.     V.  60..  d.  349. 

In  1906  $5,713,600  preferred  and  $5,750,000  common  stock  were  Issued 
to  acquire  new  properties.  V.  81,  p.  1853;  V.  82,  p.  865.  In  March  1907 
$3,750,000  pref.  was  issued  to  acquire  Magnus  Metal  Co.     V.  84.  p.  452. 

DIVS. —  \1S93.  '94    '95.  '96.  '97.  *98-'00.  '01-'05.  '06.  '07.      '08. 

Common %J      2       3         10       0      1  y'ly.         0  2      i\4       5 

Preferred  were  7  %  yearly  (1  %  Q-M)  to  Sept  1908  Inclusive. 

ANNUAL  REPORT. — The  annual  report  for  1907.  In  V.  86,  p.  915, 
showed:  JJet  earnings,  $2,942,245;  dlvs.  on  pref.,  $1,705,732;  div.  on  com., 
4%%,  $981,131;  balance  for  year,  surplus,  $255,382.  Total  surplus 
Dec.   31    1907,  54.294,204.      In  1906.  net.  52.499,632. 

DIRECTORS.— L.  A.  Cole  (Pres.) ,  F.  W.   Rockwell,  R.  F.  Rowe  and 

W.  W.   Lawrence,  (Vice-Presidents).  E.  F.  Bcale,  G.  O.  Carpenter,  R.  R 

Colgate.  E.  C.  Goshorn.  H.  M.  McChesney,  A.  P.  Thompson,  Walter  Tufts, 

C.  F.  Wells,  Daniel  Guggenheim,  Murray  Guggenhein    rnd  Edward  Brush. 

Sec.  Is  Charles  Davison.     N.  Y.  office.  111  B'way.— (V.  87,  p.  1014.) 

NATIONAL  SUOAR  REFINING  OF  NEW  JERSEY  —Incorporated  In 
New  Jersey  on  June  2  1900,  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doschcr)  refinery,  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn,  N.  Y..  and  the  National  refinery,  Yonkers,  N.  Y.  The  capacity 
Is  10.000  barrels  dally.  V.  70,  p.  1098;  V.  71.  p.  .11;  V.  77,  p.  1877.  Dlvs. 
on  pref.:  1  <4%  (Q-J)  paid  Oct.  1900  to  Oct  19()8  Inclusive.  No  bonds. 
Pres.,  J.  H.  Post.    New  directors,  Jan.  1906. V.  82.  p    104.— (V. 82. p.  104.) 

NEWARK  CONSOLIDATED  GAS.— See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.).— Owns  coal  lands  in  Allegheny  County 
Maryland.  Tons  mined  In  1898,  203.677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  06,  p.  901,  1140;    V.  64.  p.  515. 

DIVIDENDS.— J    '91-94  '95-97 '98 '99 '00 '01  '02 '03    '04 '05    '06    '07.    ' 
Since  1890,  % \        1  o        24200424424 

New  York  office.  17  Battery  Place. — (V.  85.  p.  1341.) 

NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  warn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70,  p. 
587.1294.  Total.  531,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443;  V.  81 , 
p.  617.  1608.  Incorporated  In  Mass.  Nov.  27  1903  as  successor,  per  plan 
V.  77,  p.  40.  149,  206.  of  New  Jersey  co.  of  same  name;   V.  77.  p.  2161. 

SECURITIES. — Stock  authorized,  common.  $3,900,000;  pref.  (as  to 
assets  and  accrued  dividends  and  subject  to  redemption  at  SI 40  per  share 
and  accrued  dividends).  6  "„  non-cum.,  $2,000,000.  First  div.  on  common. 
6%,  paid  1H%  quarterly,  beginning  Sept.  3  1907;  6%  declared  payable 
\Vt%  quarterly  beginning  Oct.  1  1908.  V.  87,  p.  229.  Div.  on  ptef. 
stock  Nov.   1905  to  Nov.   1908.  lncl.,  1H%  quar. 

EARNINGS. — For  6  mos.  ending  Marcn  31  l:ius.  net,  $615,000,  against 
$588,000  In  1906-07  and  $446,000  In  1905-06.      V.  86,  p     1592. 


REPORT. — Report  for  year  ending  Sent.  30  1907.  In  V.  85.  p.  1338. 
In  1907-08  profits  from  manufacturing,  $736,000.  In  1906-07,  pronts,  $1.- 
498,000;  charges,  $291,015;  pref.  div.  (6%),  $120,000;  com.  div.  (6%). 
$234,000;  sink,  fund,  $57,000;  renewal  and  Impt.  accounts,  $231,000;  bal.. 
sur.,  $574,985. 

Pres.,  C.  Mlnot  Weld.     Office.  New  Bedford.  Mass. — (V.  87,  p.  1031.)  T 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH. — This  company  does 
a  telephone  business  In  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  January  1  1908 
It  had  234,727  stations  in  all,  against  212,477  in  1907.  Of  stock,  58% 
is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70.  p.  40. 
In  May  1906  the  authorized  stock  was  Increased  to  $50,000,000;  of  the  new 
stock,  stockholders  subscribed  for  $3,938,800  at  par.  Stockholders  were 
offered  the  right  to  subscribe  for  $3,962,200  new  stock  pro  rata  at  par,  paya- 
ble 50%  May  16  and  50%  Aug.  17  1908,  raising  the  amount  outstanding 
to  $35,660,000;  outstanding  June  1  1908,  $35,508,500.  V.  86.  p.  232. 
The  debentures  are  to  be  secured  by  any  mortgage  placed. 
DIVIDENDS.  1886-1893.    1894.    1895.    1896.    1897.         1898  to  Aug  1908. 

Percent    _.3H  yearly.       4         4M  5  5*4        6  yearly  (1  H  Q.-F.) 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1907  was 
In  V.  87,  p.  162,  showing  gross  earnings,  $10,679,626;  net  over  interest, 
maintenance,  taxes,  &c,  $2,166,203;  dividends  (6  %),  $1 ,872,817;  balance, 
surplus  for  year,  $293,386.     Office,  125  Milk  St.,  Boston. — (V.  87,  p.  815.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902,  Russian  plant  was  placed  In  operation.     V.  74,  p.  887. 

In  1896  dividend  6%;  In  1897  and  1898,  none:  Oct.  1899  to  Oct.  1907, 
lncl.,  2%  quar.  (8%  per  an.);  none  since  to  Oct  1908.     V.  85,  p.  1579. 

BONDS. — Stockholders  in  April  1908  subscribed  at  90  for  53,000,000 
20-year  6%  bonds,  convertible  Into  stock  at  par  beginning  July  1  1909  and 
before  July  1  1914.      V.  86,  p.  725,  797,  921.  1104. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway;  V.-P.,  Geo.  B. 
Massey,  Thos.  C.  Purdy,  John  C.  Thompson;  Sec.  and  Treas.,  Wm.  N. 
Shaw:  Asst.  Treas.,  C.  H.  Chaffee;  Fred.  Flower,  Anthonv  N.  Brady, 
Thomas  C.  Purdy  and  George  B.  Massey. — (V.  86,  p.  921,  1104,  1347.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  T. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co. 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.     Possession  taken  Aug. 

1  1901.     V.  73.  p.  239,  1355.     Owns  water  frontage  In  Brooklyn  "frontag* 
of  more  than  2  M  miles,"  of  which  157  feet  leased. 

STOCKS  AND  BONDS.— Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative. $10,000,000,  all  in  shares  of  $100  each.     After  5%  on  both  stocka 
the  two  stocks  to  share  equally.      Bonds, $1 .200,000  In  treasury  July  31 1908. 
•  DIVIDENDS.— On   pref..   1%,   1902;    1903   to   Oct.    1905,   2%    yearly 
and  In  Oct.  1905  y2  %  extra:  1906.  3 Y-,  %;  1907,  4%  (A.  &  O.);  1908,  April, 

2  %  and  H  %  extra;  Oct. ,  2  %. 

REPORT. — Report  for  year  ending  July  31  1908,  with  balance  sheet. 
In  V.  87,  p.  872,  showed:  Gross  earnings,  $1,839,064;  net,  $979,664;  Inter- 
est on  bonds,  $472,000;  divs.  (4^  %) ,  $450,000;  depreciation  charges,  $50,- 
024;  adjustments  1907  account,  $564;  bal.,  sur.,  $7,076. 

OFFICERS.— Pres..  David  H.  King  Jr.;  VIce-Pres.,  Columbus  O'D. 
Iselln;  Sec,  Edwin  Thorne;  Treas.,  George  E.  Spencer.  Office,  8  4  10 
Bridge  St.  (Manhattan),  N.  Y.— (V.  86,  p.  671;  V.  87.  p.  872.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St.,  New  York,  and  has  three 
ferry-boats.     Capital  stock,  $750,000. 

DIVIDENDS. — 1    "95.  '98.  '97.  '98.  "99.  '00.  '01   to  June  1905 

(Q.-M.)  Percent J      3       4     4^     5       5     5^6  yearly   (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N.. 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson. 
H.  K.  Knapp.  E.  Lehman  and  Roswell  Eldrldge. —  (V.  71.  p.  392.) 

NEW  YORK  &  EAST  RIVER  GAS  CO.— See  CONSOLIDATED  GAS  CO. 
NEW   YORK  EDISON  CO.— See  CONSOLIDATED   GAS. 
NEW   YORK  &   HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  454.     In  April  1903   Del.   Lack.   &  West.   RR.  acquired  entire 
$3,300,000  stock.   Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  Improvements:   all  are  redeemable  at  110. — (V.  82.  p.  164.) 
N.   Y.   MUTUAL   GAS   LIOHT.— See  CONSOLIDATED   GAS. 
NEW  YORK  MUTUAL  TELEGRAPH. — Successor  to  the  Mutual  Union 
Telegraph  Co.    The  stock  carries  dividends  of  6  %  per  annum  under  a  lease 
for  99  years  from  Feb  15  1883  to  West  Un  Telegraph,  which  owns  $2,385,  - 
700  of  $2,500,000  stock  (par  525)  and  $3,043.0(10  of  the  So  000.000  bonds. 

NEW     YORK    &     NEW    JERSEY    TELEPHONE. — Operates    telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten   Island, 
Long  Island  (Including  Brooklyn),  In  New  Jersey  In  counties  of  Bergen 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sussex 
alon.      rotal  stations  on  Jan.  1  1908  wen  !;  in  1907,  131,442; 

06,  112,049,  and  80,324  In  1  S2,  p.  33S,  1272. 

STOCK.  —  In   Oct.   1905  the  authorized  stock  was  Increased    rom  $15,- 
000,000   to   $50,000,000.      in    1907    Issued    $6,300,000   new   stock   at   par. 
total  outstanding  to  $25,235,000.     V.  83,  n.   1 
DIVIDENDS.—  1892.  1893.  1894  to  Oct.  1908,  lncl. 

Percent 6  6       7  %  yearlv  (nowl  H  %  quar.) 

EARNINGS.— For  6  mos.  end.  June  30,  gross.  $4,514,512  In  1908.  agst. 
SI  170,938  In  1907;  net,  $1,269,158.  against  SI, 152, 808;  Interest,  $78,117; 
dividends  (3%),  $883,225;  bal.,  sur.,  $307,816. 

I  63, 
M  .- 
U  II- 
loughby  St.,  Brooklyn,  N.  Y.— (V.  87,  p.  163,  170,  419.) 

N.   Y.  &  QUEENS  ELECTRIC  LIGHT  &   POWER  CO.— See  page  169. 
NEW  YORK  &  RICHMOND  GAS  CO.— See  page  169. 
N.  Y.  SUBURBAN  OAS.— See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Ltg.) 
NEW    YORK    TGIOUNAL    CO. — Successor    i  l>n 

Co.,  foreclosed  June  25,  sul  ■  p<-'f 

plan  V.  86,  p.  859.     The  old  company  ov.  at., 

I    St..  23d  St.  and  42d  St..  New  York,  to  Bro  and 

Grand  St.,  New  York,  to  Grand  St..  Brooklyn,  and  also  leased  Tenth 
&  Twenty-Third  St    Ferry  for  99  vears  fro  '000 

bonds  and  5  %  on  $1 ,000.000  stock.  The  new  company  proposes  to  estab- 
lish freight  terminals,  foil  _  to  be  discontinued  unless  the 
city  arranges  for  the  r  operation.     V.  87,  p.  350. 

BONDS.— The  Income  collateral  trust  gold  bonds  (S6,o00.000  authorized 

are  to  be  secured   by  pledge  of   Brooklyn   Ferry  Co.  consols  or  the 

iv  itself.      Interest  is  to  be  paid,  If  earned,  at  not  over  6  %      The 

bonds  are  redeemable  at  option  of  company  as  follows:  On  or  before  Aug.  1 
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see  notes  on 


N  Y  Mutual  Qa»  Light — Stock  (bonds,  see  Cons  Gas) 

N  Y  Mu  tual  Tel — Mut  Un  Tel  1st  M  g  gu  not  drawn. Nc 

New  York  &  New  Jersey  Telephone — Stock.  $50.000.000 

M  (now  1st)  $1,500,000  gs  f  $20,000  yearly  not  drawn.  Mp  c 
New  York  &  Queens  El  L  &  P — NY  &  Q  Gas  &  El  gold 

1st  mtge  $2,500,000  gold tin 

N  Y  &  Richmond  Gas — First  mortgage  gold  red  110 Ce.c* 

New   York  Telephone — Met  Tel  &  Teleg  1st  M  8  f c&r 

N  Y  Terminal — Brooklyn  &  N  Y  Ferry  first  mtge c*&r 

N  Y  Terminal  Income  coll  trust  mtge  $6,500,000  gold K 

Niagara  Falls  Power — Stock  authorized  $10,500,000 

1st  mortgage  gold Ce 

Debentures  gold c* 

do  do     Convertible  Can  Coll  Ser  A Mo  c* 

do     gold  not  convertible,  redeemable  begin  Oct  1911.  - 

do         do     red  Oct  1911  $5,000,000  g  (Can  col  ser  C)  S 

Niles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83.  p  1350) 

Pref  stock  6  %  cum  $3,000,000,  call  In  1911  at  105. 

Pratt  &  Whitney  6  %  cum  pref  stock  gu  red  (text) 

Nlles  Tool  Works  6  %cum  pref  stock  not  guaranteed 

Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  red  after  Feb  1    1909 

North  American — Stock  $30,000,000 

Coll  trust  gold  notes  $5,000,000  red  101  after  2  years.  Mo.c* 
Northwestern  Gas-Light  &  Coke — Consol  (now  1st)  M  gold 

C  >hsol  M  $2,000,000  gold - EC 

Cicero  Gas  first  mortgage _. MC 

do       Gen  &  ref  M  $5,000,000  g  gu  prln  &  Int..    EC  c* 


Date 

of 
Bonds 


1881 
1890 


1900 
1901 
1888 

1886 
1908 


1891 
1900 
1901 
1904 
1906 


1907 
1895 
1898 
1892 
1902 


5Ue,  or 

Par 
Value. 


$100 

1,000 

100 

1,000 


1,000 

1.000 

500   &c 


100 

500   Ac 

1,000 

1.000 

1,000 

1.000 

100 

100 


100 
1,000 
1,000 

500 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and    by 


$3,500,000 
5,000.000 

25.235,000 
1,2  IK, 000 
78  000 
2,272,000 
1,389,000 
1.737,000 
1,000,000 

See  text 
4,180,700 

10,000,000 
3,000.000 
3,000,000 
1.980,000 
1.095.000 
8,500,000 
2.000,000 
1,225,000 
1,000,000 
429,000 
126.000 

29,793.300 

2,500,000 

250,000 

1,750,000 

500,000 

1.770,000 


6  In  1908  J 


.    °£ 
7  la  1908 

5  g 
5 
5 
5 
5 
6 
Up  to  6 


g 
S 
g 

s 


5  g 
6g 

6  g 
6g 
6g 

6  In  1907 
6  In  1907 
6  In  1907 
6  In  1907 
6  in  1908 

5 
See  text. 
5g 
6  g 
5g 
6 
5g 


& 
& 
-J 
A 
& 
& 
& 
& 


J  Checks  mailed 
N  N  Y,  West  Union  Tel 
15  Bklyn,  81  Wllloughby  St 
N  Metropolitan  Tr  Co,  N  Y 

J  Union  Trust  Co,  N   Y 

A|  do  do 

N; Liberty  National  Bk,  N  Y 


Office,  15  Dey  St.,  N  Y 
b'lrst    Nat    Bank,    Bklyn 


Various   Wlnslow,  Lanler&Co.NY  Jan     1   1932 

A     &     n  Metropolitan  Tr  Co,  N  Y  Apr    1    1910 

A     &     O  Wlnslow, Lanier  &  Co, NY  Oct     1   1911 

,M     &     N  do  do  Nov    1   1914 

jM     &     Nj  d)  c.O  Nov    1    1914 

j    Q — M     Checks  mailed  S.  pt  19 '08   l« 

Q— F  do  Aug  15  '08  1H 

I     Q— F  do  Aug  15   '08   IX 

Q— M  do  Sept  30  '08,  1 X 

Q — J.  do  do  Oct     1908,    lu 

F     &    A  Elk  Co  Nat  Bk,  Rldgway  Feb    1    1934 

Q— M     30  Broad  Street   N  Y  Sept  2  '07  1  1£ 

M     &     N  do  do  May    1    1912 

Q— J      Equit  Trust  Co,  Chicago  Jan     1    1915 
Q — M    I  do  do  Dec    1    1928 

Q— J      Merch  L  &  Tr,  Chicago      July   1    1922 
J      &      J  Eqult  Trust  Co,  Chicago  July    1    1932 


Bonds — Princi- 
pal,  When  Due. 
Slocks — Last 
Dividend. 


July  10    '08  3% 
May    1    1911 
Oct  15 


May 

Jan 

Aug 

May 

May 

Jan 


08    l*i 

1  1920 

1  1949 

1  1930 

1  1921 

1  1918 

1  1911 


1908  at  70  %  and  interest  and  thereafter  at  an  increase  of  2  ]4  %  of  principal 
for  each  succeeding  semi-annual  interest  day.  until  the  redemption  price 
shall  reach  110%  of  the  principal,  and  thereafter  for  one- year  at  the  last- 
named  price.  The  whole  or  any  part  of  the  property  may  be  sold  to  the 
city  and  the  proceeds  used  to  redeem  the  bonds. —  (V.  87,  p.  350.) 

NEW  YORK  TELEPHONE. — In  1896  this  company  took  over  the  busi- 
ness of  the  Metropolitan  T.  &  T.  Co.,  with  exclusive  rights  under  a  per- 
petual license  from  the  American  Bell  Telephone  Co.,  to  the  telephone 
business  In  city  of  New  York  and  suburbs.  V.  63,  p.  229.  Telephone* 
In  service  Jan.  1  1908,  268,051.  V.  82,  p.  1377.  Controls  Empire  City 
Subway  Co..  V.  76,  p.  50.     Reduction  in  rates  July  1  1906,  V.  82,  p.  1272. 

Stock  was  Increased  Dec.  1902  to  $50,000,000  (par  $100);  of  which 
American  Telephone  &  Telegraph  Co.  on  Jan.  1  1906  owned  $32,215,700 
and  Western  Union  Telegraph  Co.  In  Jan.  1908  $9,733,100  (pledged  under 
Its  4%  bonds  of  1906),  and  $6,4S8.700  half-paid  held  In  its  treasury.  V.  71, 
p.  139.  290;  V.  83.  p.  1350;  V.  86.  p.  232.  Reduction  In  rates.  V.  82.  p. 
338;  V.  81,  p.  780.  Dividend  paid  for  some  years,  6%  annually,  in  1907 
increased  to  7  H  %•  V.  86,  p.  232.   Office,  15  Dey  St.,  N.  Y. —  (V.  86, p. 232.) 

NEW   YORK  TRANSPORTATION  CO —See  page  169 

NIAGARA  FALLS  POWER  CO.— See  page  169. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country;  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525,- 
000)  of  the  Pratt  &  Whitney  Co.,  guar.  6  %  on  the  latter's  $1,225,000  pref. 
stock  (subject  to  call  in  1911  at  par)  provided  that  the  guarantor  earn* 
same  on  its  own  stock.  V.  71 .  p.  139;  V7 70,  p.  1253;  V.  72,  p.  143.  V.  78, 
p.  1113;  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  Nlles  Tool  Works, 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  regularly  since 
1890.  In  1905  and  1906  the  entire  stock  of  John  Bertram  &  Sons,  Limited, 
and  Pratt  &  Whitney  Co.  of  Canada,  Limited,  of  Dundas  Ont.,  was  ac- 
quired.     V.  81 ,  p.  977;  V.  83,  p.  1350. 


'00.  '01.  '02.  '03.  '04.  '05to'07.      1908. 
3       6       8       8       7       6  y'rly   ToS.p,4H 
-6%  yearly,   \\4  (Q.-Feb.) 


DIVIDENDS—       INov.  99. 
Common,  per  cent.. 
Preferred,  per  cent.. 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheetDec.  1905,  V.  83.  p.  153.  Pres..  R.C.  McKlnney;  Treas 
and  Sec,  Chas.  L.  Cornell,  111  B'way.  N    Y.— (V.  84,  p    341.) 

NORTH  AMERICAN  CO. — Organized  In  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.Co.(see  Electric  Ry." 
section) ,  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  Illumi- 
nating, power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Power  Co.  (V.  79,  p.  2751;  V.  77.  p.  40;  V.  82,  p.  104; 
V.  85,  p.  1007;  V.  86.  p.  1046),  Laclede  Gas  Light  Co.  (V.  78,  p.  1273, 
1278),  St.  Louis  County  Gas  Co.   (V.   84,  p.   278)    and   United   Rys. 

STOCK. — In  1901  decreased  from  $40,000,000  to  $12,000,000  by  the 
Issue  of  one  share  for  each  3  1-3  shares.  V.  73,  p.  30;  V.  76,  p.  106.  In 
1903  the  stock  was  Increased  from  $12,000,000  to  $17,000,000  to  pay  for 
stock  of  the  Laclede  Gas  Light  Co.  of  St.  Louis,  &c,  and  In  Mch.  1905  from 
$17,000,000  to  $30,000,000  to  acquire  additional  shares  In  those  properties 
%nd  a  majority  Interest  In  the  United  Railways  of  St.  Louis  and  for  develop- 
ment of  said  properties.  The  West  Kentucky  Coal  Co.,  with  $3,000,000 
stock  and  an  authorized  Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds, 
of  which  $2,000,000  to  be  first  Issue,  will  hold  about  22  000  acres  of  coal 
lands  acquired  In  May  1905.     V.  81 ,  p.  35,  563,  1178. 

In  May  1907  $2,500,000  of  a  $5, 000 ,000  Issue  of  collateral  trust  gold  notes 
were  sold,  secured  by  55,000,000  Laclede  Gas  Light  common  stock  and 
$  1 .500,000  Union  Electric  Light  &  Power  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited,  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30  %  In  excess  of  the  par  value  of 
the  notes  outstanding.      V.  85,  p.   1185,  1252.  1310;    V.   86.  p.   290. 

DIVIDENDS —  1903.  1904  to  Sept,  1907. 

Percent 4  6  (1  X  Q.-Mar.) 

In  Dec.  1907  no  dividend  was  paid.  $3,612,938  having  been  advanced  to 
companies  in  which  No.  Am.  Is  Interested;  none  since  to  Oct.  1908. 

REPORT.  &c. — Report  for  year  ending  Dec.  31  1907.  at  length  In  V  86 
p.  227,  282,  290,  showed:  Total  income,  $1 ,010,965;  gen.  exp.,  &c.,$88  451-' 
taxes.  <5cc.  $20,261:  Interest  $97,611;  dividends  (3  %  %) ,  $1 ,117,21 1;  bal.' 
sur.,  $287,432;  decrease  In  value  of  assets  as  readjusted  Dec.  31  1907  $2- 
290,30';.  on  Dec.  31  1907  owned:  Stocks,  $28,548,024;  bonds,  $4, 520' 833 
and  balance  sheet  showed  loans  payable,  $2,810,333;  loans  and  accounts' 
receivable,  $4,140,332;  cash,  $186,171  . 

DIRECTORS. — Edward  Q.  Keasbey.  John  I.  Beggs,  C.  W.  Wetmore 
S.    W.    Hurt,    Edwin   M.    linlkley,    Win.    Nelson  Cromwell,  G.R.Sheldon' 
lolph    Hodman,    F.    S.    Snilthers,    Adolphus    Busoh 
Mu rklnrldge  Jones,   Chas.    M.    Hiiulg.    F.    Vogel  Jr.,   Charles   A     Coffin' 
James  Campbell,  W.  J.  Curtis.  Henry  It.  Mallory.     Pres..  c.  \v    Wetmore' 
Sec,  Silas  w.  Burt;  Treas.,  Geo.  R.  Sheldon,  .'10  Broad  St. —  (V.  87,  p.  43.)' 

NORTHERN   UNION  OAS  CO.— See  Consol.  Gas  Co.    N.  Y    City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  In  Sept.  1902.  V.  75.  p.  397,  665.  Controlled  by  Interests 
friendly  to  People's  Gas  Light  <v  o.     Stock,  SI, 175, 000 

Dlvli  iprll  1903  to  July  1000,  1%  qua  to  Jan.  1908    (?)• 

April,  1908,  1       '    :  snce,  '?). 

Nelson  A.  McCleary,  1'res.     Office,  Chicago.  —  (V.  86,  p.  1470.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  whleh  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  prln.  and  Int.  on  $1,500,000  bonds  (see 
table  above).     Guaranty,  V.  79,  p.  216. 

OODEN  GAS  (CHICAGO). — See  People's  Gas  Light  &  Coke  Co. 
OHIO  &  IND.  CONSOL.  NAT.  &   ILL.  OAS.— Set    Indiana  Lighting  Co. 
omaha  ^  ATER  CO. — ORGANIZATION. — Successor  in  1806  of  Ameri- 
can Water  Works  Co.  of  Illinois,  per  plan  In  V.  62,  p.  1085. 

Preferred  stocks  are  subject  to  call  at  par,  dividends  payable  at  Farmers' 
Loan  &  Tru  1  Co., New  York.  In  April  1901  thi  Appellati  Court  held 
valid  the  appraisal  of  the  plant  at  $6,263,295  undi  Inance  oi  1903 

1  cltj  to  pui  0 1.       '     '■  ;  V.  87,  p.  170,     Dlvl 

Hi  nd  ■  paid  on  1st  pref.,  r.  19015,  Incl. 

( >n  2d  pref.,  1  ".',  1  '■  ■■>'■>:  1901  1901 . 

Securities.  Par.       Interest.       Outstanding. 

Common  stock $50  None. 

FA  A  $0  1  |,300 

F&A  866.000 

6  J&J  1,2  17,000 

Subject  to  rail  at 

5J&.I  3,543.000 

Subject  to  call  at 


1st  pref., 5  %,non-cum 

2d  pref.,  o  %,D01i  cum 


60 

50 

Prior      lien      gold      5s, 11,000 

$1,500,000     / 

Consolidated  gold,  $6,-11,000 
000,000... j 


■  e  to  Oct. 
1  i9oa  ■• 

Last  div..  &.c. 

Aug.  lb~r05~,"2H 
Aug.  10  '03.   I 

July  1  1916 
105%. 

1046 
105%. 


Pres.,  Theodore  C.  Woodbury,  New  York;  Sec,  Howard  Mansfield  New 
York;  Treas.,  Stockton  Heth,  Omaha,  Neb. — (V.  86,  p.  984;  V.  87,  p.'l70.) 

ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  specla 
oharter  of  Canadian  Parliament  and  Is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  66,000  h.  p  Installed  In 
1907.  Total  development  to  be  200,000  h.  p.  V  84,  p.  1490-  V  85  d 
1522.  The  Niagara  Lockport  &  Ontario  Power  Co..  organized  tinder  New 
York  law,  has  contract  to  buy  60,000  h.  p. .with  privilege  of  taking  120  000 
more  for  a  period  ending  July  1  1950,  with  renewal  rights  for  60  years  more 
V.  81,  p.  671,  1439;  V.  82.  p.  395;  V.  83.  p.  628;  V.  85,  p.  225.  226  )  Con- 
tracts with  Ontario  Govt,  and  municipalities,  V.  84,  p.  1490;  V.  85  n  1ft??- 
V.  86,  p.  1347;  V.  87,  p.  550.  '  '  P*  10"' 

BONDS.— The  bonds  ($12,000,000  authorized  Issue)  are  limited  to 
$4,300,000  for  the  first  60.000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion Is  mortgage  trustee.  Sinking  fund.  $1  per  h.  p.  sold  beginning  Julv  1 
1909.  They  are  subject  to  call  at  110  on  or  before  Feb.  2  1913  V  80  n 
1427;  V.  82,  p.  632;  V.  85,  p.  226;  V.  86,  p.  1413.  Ontario  Transmission 
guaranteed  bonds  ($2,000,000  authorized  issue),  V.  82  p  395  stock 
Ontario  Power  Co.,  $5,000,000    authorized.  '     olul"K 

OFFICERS.— Pres.,  J.  J.  Albright;  V.-P.  Francis  V.  Greene-  Sec  and 
Treas.,  R.  C.  Board.  Office,  Niagara  Falls.  South  Ontario;  branch  Fi- 
delity Bldg.,  Buffalo,  N.  Y.— (V.  86,  p.  1347,  1413;  V.  87,  p.  550  ) 

OTIS  ELEVATOR  CO.— Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  SeeV.71,p  545- V  74  n  ?7i- 
V   75,  p.  552;  V.  83,  p    441.      Injunction.  V    82,  p    1326.  .  P- <"i. 

Dividends  on  pref.,  July  15  1899  to  Oct.  1908, 
(6%  per  annum).      On  common.  1903  to  1906, 
in  April);   in  1907  and  1908,  3%  (A.  &  O.  15). 

Report  for  year  ending  Dec.  31  1907,  with  balance  sheet,  In  V  86   n   71a 
showed  net  earnings  over  Interest  and  renewals,  $996,104-  dlv  on  nr'ef  Vfi  v\ 
$371,794;     dlv.   on   com.    (3%).   $191,259;     charged   off  for' depreciation 
$271,116;    bal.,  sur.,  added  to  working  capital,  $161 ,934.     Office    17  Rat' 
tery  Place,  N.  Y.— (V.  83,  p.  628;   V.  84,  p.  629,  691;   V.  86,  p.  719.) 

PACIFIC  COAST  COMPANY.— This  company  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock) ,  which  operates  six 
steamship  lines   (22  steamers)   plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.     Also  owns  all  the  securities  of  the  Columbia  * 
Puget  Sound  RR.  (standard  gauge).  Seattle  to  Franklin,  Wash      &c     with 
branches,  57  miles;  the  Pacific  Coast  Ry.   (narrow  gauge)     Port  San'Liiis 
Cal.,  to  Los  Olivos,  &c,  with  branches,  90  miles;  Pac  fie  Coast  Coal  Go 
owning  Franklin  mines,  with  3.850  acres  at  Franklin,  Wash  ■  Black  DIa' 
mond  mines,  with  4,670  acres  at  Black  Diamond,  WTash.-  Newcastle  mines 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine    with  1  140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle'  San  Fran 
Cisco  and  Portland,  Ore.,  Juneau  and  Nome,  Alaska.      (V.  83, 'p.  1048  ) 
04.  '05.  "06.  '07.  Feb. '08. 
5     5M     6       6  \y2 

5      5  5        5  Wt, 

5      5J4      6        6  1  )4 

After  4  %  on  second 'preferred  and  common, 

EARNINGS. — 2    mos.  J 1 908 Gross, 

July  1  to  Aug.  31.     \1907 Gross, 

REPORT. — Report  for  year  ending  June  30  1908  in  V.  87   r 
showed  gross  of  steamships  and  colliers,  $3,693,389-  op      def      Sl7Sim: 
rail   lines,   gross,   $811,076;   net,   $296,393;   coal    department,  '&c      cross 
$2,868,493;  net,  $1,121,064.     Total  results  In  1907-08  were:  ' 


both  incl.,  \y2%  quar. 
Incl.,  2%   yearly  ("paid 


DIVS.— Since'03. 

Common % 

First  pref % 

Second  pref % 


May  '08.  Aug. '08.  Nov. '08. 
1 M  1  1 

1*        1*        i„ 

these  stocks  share  equally. 
$1,173,105;     net,    $172,754 
1,493,428:     net,      263,679 


Gross  earnings $7,272,958 

Op.  expenses  and  taxes..   6,220,626 

Net  earnings $1 

Other  income 


Interest  on  bonds,   &c $258  479 

Depreciation,  &c .     114  806 

Dlv.  on  1st  pref.  (5%) 76'.250 

Dlv.  on  2d  pref.   (5Jf%)...   210.000 
Dlv.  on  common  (5>£  %)...    367.500 

Total  net  Income $1,071, 144I      Balance,  surplus "$44,109 

For  year  1906-07,  gross,  $7,406,495:  net,  $1,419,879 
OFFICERS,   &c — Chairman  of  the   Board  and  Pres..   H    W    Cannon- 
V.-P..  J.  C.  Ford:  Treas..  John  Kean;  V.-P..  W.  M.  Barnum;  Sec  'and  Asst 
Treas.,  Clifford  C.  Fay.  N.  Y.  office,  10  Wall  St.— (V.  87.  p.  1084.  1102  )' 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Cn 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015).  °" 

DIVIDENDS.— 1896,  1%;  In  '97,  2%;  '98,  2'4%;  '99,  3%;  none  since 
surplus  being  Invested  In  new  vessels,  &c.     Stock  $20,000,000,  par  $100 

REPORT.— Report  for  1907-08.  V.  86.  p.  1  108. 

Year  ending  April  30.  1908.  l:i()7. 

Steamships $4,138,531     $4,659,046 

Gent.   Aim.  Gov.  transp.  15,180  15,180 

Miscellaneous 182,601  165,019 


1906. 
J5.512.917 
15,180 
196.240 


1905. 
$5,592,822 
15,180 
167,781 


Total  earnings .$4,336,312     $4,839,245     $5,724  337     s1;  77t  7ftt 

Netearnings df.$428.817        snio.ioi         $282,885        $427,656 

10.  11.   Il.iirlinan,  Pres.;    Alex.   Millar.  Sec.:    William  Man]    Com,,     \'  K 
Van  Deventer,  Treas..  120  Broadway,  N.  Y. — (V.  87,  p.   |6.i,  483'.')      " 

PACIFIC  TELEPHONE  &  TELEORAPH  CO.— V.  87,  p.  103.  483. 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO —OR 

GANIZATION.—  Incorporated  In  Pennsylvania  In  1906  With  55  ooo'ooo  of 
authorized   capita]   StOOk    (of  which   $2,250,000   Is  outstanding     nur'stinni 

Had  999  year  lease  of  IVnn.  Goal   &  Coke  Co..   He,  ,1,  Creel;  ('oil'  A-  Col  ,    Z 

allied  properties  (V.  84,  p.  458).  and  so  controlled  about  10  000 '  , ,«•?  of 
coal  lands  and  surface,  ohlefly  in  Blair,  Cambria,  Clearfield  and  indi-ma 
counties,  Pa.,  collieries,  railroads,  electric  llghi  companleYT&c  ProSerttes 
of  I'enn.  Coal  &  Coke  Co.  Include  Btocks  ol  Webster  Coal  &  Coke  Co 

(V.  72.  p.  884;  V.  77.  p.  618.)  Keeeh  Creek  Coal  &  C  •  Co  V  72* 
p.  582;  V.7S.  p.   1910;  V.  79,  ,..    1706),   i  C,       See  also  V     77  2102    V    79 

p,  1886.  Contracts  with  N.  V.  cent.,  v.  77.  p.  2098;  v.  79,  p.  lasfi  Y435 
The  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.  having  defaulted  in 
payment  of  the  rental  to  the  Pennsylvania  coal  &  coke  do  Thomas  11 
U'ntuns  was  on  Aug.  16  1908  appointed  receiver  of  the  latter"  Receiver's 
6%  2-year  certificates  auth.  $1,250,000,  dated  Oct.  1  mos  to  rank  ahead 
of  the  i'enn.  Goal  fc  Coke  consol.  Qrsl  and  collateral  trust  bonds  to  meet 
int.  onunderlyina  bonds,,  taxes,  &c,     v.  87,  i>.  483;  "chronicle, "Get   31 

Conunllhr  for  I'rnn    Coal  ,v  Coke  Consol.   1st  ,v   collat,  trust  5s.— John  w' 

Castles.  Chairman;  Alexander  .1.  Hemphill,  Sec;  Guaranty  Trust  Co.". 
N.  Y.,  depositary.     V.  87,  p.  483.  ' 


Oct.,  1908.  j 
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For  explanation   of  column  headings,   &c,   see   notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Northwestern  Telegraph — First  mortgage  gold  gup  &  1 B 

Ontario  Power — 1st  M  $12,000,000  auth  g  s  f  red  (text) c* 

Ontario  Transmission  1st  M  gu  p  &  1  red  110  to  May  1916 

Otis  Elevator — Stock  common  $6,500,000 

Stock  preferred  6  %  non-cumulative  $6,500,000 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1 ,525,000  5  %  non-cumulative 

2d  preferred  stock  $4 ,000 ,000  4  %  non-cum  (see  text) 

First  mortgage  $5,000,000  gold - .Ma  c* 

Pac  Tel  &  Teleg— 1st  &col  tr  M  $35,000 ,000g  redllO  begl922sf 

Penn  B  Cr  &  E  Coal — Serial  s  f  gold  bonds  $3,000,000  text_.S 

PennCoal&Coke — Con  lst&coll  tr  M  gs  f  (oth  bds  see  txt)c* 

Pennsylvania  Canal — Gen  M  $5,000,000  Interest  guar c* 

Pennsylv  Steel  Co — Pref  stock  7  %  non-cum  $25,000,000 

Old  Pennsylvania  Steel  first  mortgage  currency OP  r 

Maryland  Steel  first  mortgage  currency OP  r 

Penn  Maryland  Steel  Co  consol  mtge  $7,000,000  gold  GP  c* 
Spanish  American  Iron  1st  M  gold  guar  red  text  _.GPc*&r 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Coke  oven  M  due  $150,000  y'ly  call  102  H(V.80,p. 1975)  GP 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  g  $60,000  due  yearly  call  105 

People's  Gas  Light  &  Coke  (Chicago) — Stock  $35.000,000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first- mortgage  gold FP  c 

Consumers'  Gas  1  st  M  gold  (See  V66,p472) Cec 

Lake  Gas  first  mortgage  gold IC 

PGL  &  C — Refunding  M  $40,000,000  gold F  c«&  r 


1904 
1903 
1905 


1897 
1907 
1906 
1903 
1870 

1887 
1892 
1895 
1907 
1902 
1905 
1900 
1902 

1893 
1887 
1886 
1885 
1897 


$500 
1.000 
1,000 


100 
100 
100 
100 
1.000 
1,000 


500  &c 

1,000 

100 

1,000 

1,000 

500  &C 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


$1,500 
4,757 
1,145 
6,375 
6,295 
7,000 
1  525 
4,000 
5,000 

10,000 
3  000 
5,660 
1,948 

16,500 

1  000 

2,000 

4,000 

2,379 

6,750 

850 

50 

240 

32,969 
4,900 

10,000 

4,246 

300 

12,900 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4^  g 
5  g 

.    5g 

In  190X 

6 
000  See  text. 
000  5  In  1908 
000;Sje  text. 


000 

000 

000! 

3003 

000 


When    i  Where    Payable,    and    by 
Payable.]  Whom. 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
100 
000 
000 
000 
000 
000 


5  g 

5g 

5  g 
5g 
6 

7  In  1908 
5 
5 

6  g 
6  g 
5  g 

4H  g 
5  g 

5  g 

6  In  1908 

6  g 
5  g 

5  g 

6  g 
5  g 


J  &  J 
F  &  A 
M  &  N 
A  &  O 
Q— J 
Q— F 
Q— F 
Q— F 
J  &  D 
J  &  J 
A  &  O 
M  &  S 
J  &  J 
M  &  N 
M  &  N 
F  &  A 
M  &  S 
J  &  J 
A  &  O 
J  &  D 
J  &  J 
J      &     J 

Q— F 
A     &     O 
J      &      J 
J      &     D 
&     J 


M     &      S 


West  Un  Teleg  Co,  N  Y 
CanNB  of  Com  .Tor  orNY 

do  do 

Office,  17  Batt'y  PI,  N  Y 

do  do 

Checks  from  Co.'s  office 

do  do 

do  do 

Manhattan  Tr  Co,  N  Y 
U  S  Mtge  &  Tr,NY;&SFr 
Oct  '08  coup  not  paid. 
Sept.  '08  coupon  not  paid 
Broad  St  Station,   Phlla 
Checks  mailed 
Philadelphia  office. 

do 
Glrard  Trust  Co,  Phlla 
Philadelphia 
Office,  Philadelphia 
Office,  Philadelphia 
Office,  Philadelphia. 
Glrard  Trust  Co,  Phlla 
Lawyers'  T  &  T  Co .  N  Y 
Central  Trust  Co,  N  Y 
Cent'l  Tr,  N  Y;  &  Chlca'o 
Cent'l  Tr   N  Y;  &  Chlca'o 
111  Tr  &  Sav  Bk,  Chicago 
Cent'l  Tr.  N  Y:  &  Chlca'o 


Bonds — Princi- 
pal,  When  Due* 
Stocks — Last 
Dividend. 


Jan     1   1934 
Feb     1    1943 
May     1    1945 
Oct  15'O.s  1H  % 
Oct    15'081J4  % 
Nov  2  '08  1  % 
Nov  2  '08  1  X  % 
Nov  2  '08  1  % 
June  1    1948 
Jan     2   1937 
Oct   1911-1945 
Sept   1    1953 
July    1    1910 
N  v  2  '08  3J4  % 
Nov    1    1917 
Feb     1    1922 
Sept    1    1925 
July    1    1927 
Oct     1    1932 
To  June  1  1915 
July  1    09-'10 
July  1  '09-'12 
N   v  8'O.Sl  14% 
Apr     1    1943 
July    1    1937 
Dec     1    1936 
July    1    1915 
Sept   1    1947 


Securities  of  Operating  Cos. —  Date.          Interest.    Outstanding.         When  Due 
Penn.  C.&  C   Co.  com.  stk $3,893,000 

Pref.  stock  6%  non-cum 3,768,000         

Webster  C.  &C.  1st  con.  M.   1902  5g.M-S  3,000,000  March  1942 

Penn.  C.  &C.  1st  M.,Ser.A,l  1902  5g.J-J  1,200,000  July  1  1932 

g.,red.  105,  s.f.,  3c.  ton.JInt.  at  Commercial  Trust  Co.,  Phlla.,  trustee. 
Consol.  1st  &  coll.  trust  M..  See  table  above. 

Chest  Creek  Land  &  Imp. 11898         4  A-O  216,000  Oct.  11924 

■IstM KJTo  be  retired  $12,000  yearly. 

Beech  Cr.  C.   <5c  C.  1st  M. ,11904  5g.J-D  2,784,000  June  1  1944 

$3,000,000  g.,  gu.  p.  &  1  Unt.  at  Knickerbocker  Trust  Co.,  N.  Y.,  trustee. 

end.,  red.  ($1,000  each)  ISlnk.  fund  3c.  per  ton:  mininum,  $75,000  yearly; 

(V.80,     p. 1364)  _c*JV.  78,  p.  1910;  V.  79,  p.  1706. 

BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin 
nlng  1911,  viz.:  1911  to  1920,  $50,000  yearly:  1921  to  1945  $100,000  yearly. 
V.  83,  p.  441;  V.  84,  p.  453.  Car  trusts,  $432,000.  Scranton  Trust  Co. 
Is  trustee  of  consol.  mtge.;  V.  77,  p.  2102;  V.  82,  p.  284. 

EARNINGS. — Gross  earnings  of  Pennsylvania  Coal  &  Coke  Co.  have 
been  about  $8,000,000  yearly.     V.  87,  p.  483. 

Pres.,  James  Kerr;  V.-P.,  T.  H.  Watklns;  Sec.  and  Treas.,  A.  G.  Ed- 
wards.    Office,  17  Battery  Place. —  (V.  84,  p.  54,  453;  V.  87,  p.  483.) 

PENNSYLVANIA  STEEL  CO. — Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  iron;  two  Bessemer  plants,  capacity  800,- 
•00  tons,  and  one  open-hearth  plant,  capacity  350,000  tons  of  Ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77.  p.  773),  a  complete  frog  and  switch-building  plant,  &c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish- American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba;  also  an  extensive  properly  of 
about  28.000  acres  on  north  coast  of  Cuba  near  Nlpe  Bay,  In  process  of 
development  (V.  62,  p.  776;  V.  71,  p.  393;  V.  76,  p.  917;  V.  77,  p.  1229; 
V.  78.  p.  1495;   V.  85 ,  p.  226.  288,  472;   V.  86,  p.  425,  484;    V.  87,  p.  100.) 

Has  also  purchased  a  majority  Interest'ln  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241,1283;  V.  73,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  111.  Owns  Penn- 
Marv  Coal  Co..  with  16,000  acres  of  coal  In  Indiana  Co.,  Pa.    V.82,  p.  1100. 

STOCK. — Common  stock  authorized,  $25,000,000;  outstanding,  $10,750,- 
000  (par  $100).     Preferred,  see  table  above.     V.  72.  p.  1241. 

In  June  1901  Pennsylvania  RR.  and  affiliated  roads  purchased  $10,000,- 
000  each  of  common  and  preferred  stock.     V.72.p   678;  V.  79.  p.  1269. 

DIVIDENDS. — On  pref.  stock  Nov.  1  1901  to    Nov.  1908.  incl.,  7%  y'ly. 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.     V.  74,p.l312, 

The  Spanish- American  Iron  Co.  6s  of  1907  ($5,0  00,000  authorized  Issue) 
are  guaranteed,  prin    &  int.,  by  endorsement;  they  are  callable  in  whole  or 
part  at  102  ^  or  for  a  sinking  fund  of  30  cents  per  ton  at  par  and  int.     V.  85 
p.  287,  350,  867;    V.  86,  p.  1157. 

REPORT  for  calendar  year  1907,  in  V.  86,  p.  1157,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,381,090,  against 
$3,633,2.17  in  1906:  dividends  (paid  to  Penn.  Co.),  $1,140,000;  balance, 
$1,241,090;  total  receipts  of  Penn.  Co.,  $1,265,377;  bal.,  sur.,  over  expenses 
($35,500)  and  7%  div.  on  pref.  (Incl.  ZV2  %  paid  May  1908),  $74,877;  com- 
bined surplus  of  operating  and  holding  companies,  $1,315,967.  Office, 
Philadelphia:  New  York  office.  71   Broadway. — (V.  86,  p.  484,  1157.) 

PEOPLE'S  OAS  LIOHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088;  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78.  p.  1785; 
V.  72,  p.  244,  91.     As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co. 

PROPERTY. — In  service  January  190-:  Street  mains,  2,311  miles; 
meters.  446.723;   Dubllc  lamps.  22.643;   V.  78.  p.  1501.      See  V.  66.  p.  382. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  its  validity  In  the  Mills 
suit  (V.  78,  p.  346;  V.  82.  p.  574;  V.  84,  p.  342) .  the  lower  court  having  de- 
clared it  Illegal.  The  U.  S.  Supreme  Court  affirmed  the  decision  of  the  lower 
court  in  the  Mills  case.  See  ordinance  at  length,  V.  82.  p.  574. 
DIVS.     \'92.  1903.      '94.  '95.   '96.  '97  to  Nov. '05.  '06.   '07.         1908. 

PercentJM     4^(lHsc)    6     2V2   iy2        6  yearly  5       6  6 

BONDS,  ETC.— Of  the  $40,000,000  Issue  Of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued. 
The  balance  ($10,954. 000) .  of  which  $3. 300,000  has  been  sold,  was  Issuable 
for  additional  property.  Improvements  or  betterments.  V.  65,  p.  572- 
V.  79,  p.  155;  V.  84,  p.  1555.  Guarantees  p.  &  i.  Ind.  Nat.  Gas  &  Oil  ref. 
5s  ($6,000,000  auth.  issue).      See  V.  84.  p.  388,  1430;  V.  83,  p.  1293. 

REPORT. — Report  for  year  ending  Dec.  31  1907,  in  V.  86,  p.  419: 
Years  ending  Dec.  31—  1907.  1906.  1905. 

Gross  Income $13,146,368     $11,680,044     $12,284,363 

Net  overoperatlng  expenses $5,172,742       $4,892,741        $5,705,579 

honds.. - 1,810.550  1,819,300  1,829,300 

843,409  782,220  726,989 


Interest  on   _ 
Depreciation 


Balance  for  stock... 
Dividends 


$2,518,783        $2,291,221         $3,149,290 

.(6)  $1,978,146  (5)  $1,648,455  (6)  $1 ,978,146 

DIRECTORS— C.  K.  G.  Billings  (Chairman).  Geo.  O.  Knapp.  (Prcs.) , 
A.  N.  Brady  IV.-PO,  Walton  Ferguson.  A.  R.  Flower.  E.  (J.  Cowdery, 
t  V  ™?*hero and  M;,P-  HWtla-  Vice-Presidents;  W.  S.  McCrea,  Treas. 
L.  A.  Wiley,  Sec.     Office,  54  Wall  St.,  N.  Y.— (V.  87,  p.  483.) 

PHILADELPHIA   CO.— See  Pittsburgh,   In  "Electric  Ry."  Section. 
PHILADELPHIA   ELECTRIC  CO.— ORGANIZATION.— Incorporated 

l?f  ;  D.,<?,n  °ct- 5  l,H:,y-  Controls  all  electrlc-llght  properties  of  Phlla.*  also  In 
West  Phlla.  and  Chester.  V.  73  .  p.  496,  680;  V.  74  p  1249' V  86  0  '177 
,=  ?X?CK-T^uti1"  S25.?00.000  (of  which  $12,250  in  treasury);  $1,35  0 
(54%)  per  $2o  share  paid  n,  including  $2  25  paid  March  1908  and  $1  25 
June  1  1908.  a  $1  stock  dividend  paid  March  2  being  applicable  on  account 
of  the  earlier  payment.     V.  86,  p.  288. 

Dividends—  June  1902  to  June  1908,  Incl.,  5%  yearly  on  amounts  paid 
In,  and  $1    'stock"  dividend  on  March  2  1908.     V    86    p    288 


BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982,- 
200  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &.  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  in)  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  ana  adjacent  counties.  See  V.  69,  p. 
797.  and  official  circular  page  853  and  official  statement  V,  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstandine  to  $11,268,060. 
V.  70,  p.  331.  in  Aug.  1900  purchased  $2,000,000  fours  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1907,  with  balance  sheet,  inV.86, 
p.  976,  showed:  Total  gross  Income,  $4,984,350;  operating  expenses  and 
charges,  $4,075,001;    dividends,  $499,935;    balance,  surplus,  $409,414. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover  Jr. 
Office,  10th  and  Sansom  Sts.,  Phila.,  Pa. — (V.  86.  p.  288,  921.976.) 

PITTSBURGH  COAL  CO. —  ("Rail  Coal  Consolidation.") — ORGAN- 
IZATION.— Incorporated  in  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.  See  V.  78,  p.  765,  1449.  In  Nov.  1904  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  &  Coal  Co.,  having  a  monthly  output  of  about 
250,000  tons,  were  leased  for  40  years.     V.  80,  p.  1238. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $33.54  had  been 
paid  In  J i:ly  1908)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  In  non-interestlng-bearlng  notes  paid  one-third  Nov.  3  yearly 
for  three  years,  and  for  the  preferred  is  being  made  In 
semi-annual  installments,  begun  Jan.  20  1904,  equal  to  6  cents  per  ton  of 
coal  mined  from  the  Monongahela  properties. 

In  April  1905  made  25-year  contract  for  the  supply  of  coal  to  the  U.  S. 
Steel  Corporation  and  later  one  with  the  Republic  Iron  &  Steel  Co.  run- 
ning till  April  1911.      V.  80,  p.   1427. 

Application  to  list,  showing  prop.,  stock,  rights,  etc.     V.  80.  p.  1919. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000  acres  of  coal  lands 
and  13  000  acres  of  surface,  and  by  collateral  trust  on  7.000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securltieso  wned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mlne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  issued  In  exchange  therefore  are  to  be  called  first  (at  110)  in  numeri- 
cal order;  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  86, 
p.  1919;  V.  86,  p.  424.  To  July  1  1908  $4,220,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.     V.  82,  p.  389;  V.  83,  p.  327;  V.  86,  p.  665. 

BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 
Bonds —  Interest. 

Northwestern   Coal   Ry.  1st  M 5  g..M    &   N 

Pitts&Cas  Shan  Ry  (V.87,p.  286)     5        F    &   A 
Due  $10,000  yearly  None  due  1910,  1913 

Pitts  &  Chicago  Gas  Coal  Co 5         J    &    J 

Imperial  Coal  Co   6  M&N 

Mansfield  Coal  &  Coke  1st  M.,         16  A-O 


Outstanding.     Maturity. 
$794,000  May  1  1923 

100.000     Aug.  1909-'23 
1916,  1919  and  1922. 

55.000     Jan.     1909-14 

50,000     May    1909-10 

200,000      Oct.     1909-13 


Balance, 

Surplus. 

def.  $135,227 

sur.2,109,048 

86,   p.    665, 


I6 

guar  p  &  I.  due  $40,000  yrly.  ..Jlnt.  at  Colonial  Tr.  Co..  Pittsburgh.  Pa. 

Ohio  Coal  Co 5       F    &    A        200,000  Feb.     1922 

Pittsburgh  &  Moon  Run  RR. 6       J    &    J  100,000  Jan.      1912 

Mor  gages   .  .       ..    __         371,799  

Car  trust      gold   $52,000  due  s.  a.  4Mg..  M&N        676,000    To   May    1915 

DIVIDENDS. — On  pref.,  1900  to  Oct.  1903.  7%  yearly  In  cash;  on 
Jan.  25  1904,  1  %  %  in  scrip,  (paid  off  Nov.  25  1904);  since  to  April  1905. 
Inclusive,  1  %  %,  quarterly;   none  later  to  Oct.  190H.      V.  81.  p.  269. 

EARNINGS. — For  9  months  ending  June  30: 

Net         Depletion   Deprecia'n      Bond 
9  months —  Earnings,    of  Lands.      Charges.      Interest. 

1908 $2,106,791       $409,269      $777,514      $784,781 

1907 4,207,364        550,880        730,142        817,294 

REPORT. — Report  for   year   ending   Dec.    31    1907   in   "\ 
showed   net  profits,   after  deducting  expenses  and   all  losses,   $5,731,983; 
royalty  and  depreciation,  $1 ,690.746;  Interest  on  bonds,  $1 ,082,644;  special 
adjustments,  $59,001;    balance,  surplus,  $2,899,592. 

DIRECTORS.— M.  H.  Taylor,  (Chairman  and  President),  W.  R.  Wood- 
ford (Vice- Pres.) ,  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  John  A.  Bell, 
James  It.  Beal.  John  I.  Bishop,  Harry  Bronner,  Andrew  J.  Miller.  C.  M. 
Underhlll,  Grant  B.  Schley.  D.  L.  Gillespie,  W.  K.  Field  (V.-P.),  J.  Dennis- 
ton  Lyon,  William  Flynn,  J.  C.  Dysart  and  James  B.  Haines  Jr.  Treasurer 
Is  F.  M.  Wallace;  Sec,  F.  J.  Le  Moyne,  232  Fifth  Ave.,  Pittsburgh.  V.  82. 
p.  696. — (V.  86,  p.  232,  424,  665,  725;  V.  87,  p.  291.) 

POCAHONTAS  COAL   &   COKE.— See  Norfolk  &   Western  Ry. 

POCAHONTAS   CONSOL.    COLLIERIES   CO.— V.    86,    p.    484,    1593. 

POPE  MANUFACTURING  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  Feb.  1903  as  successor  per  plan  In  V.  75.  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Blevcle  Co.,  which  acquired  concerns 
mentioned  in  V.  69,  p.  177,  493.  On  Aug.  14  1907  Albert  L.  Pope,  Egbert 
J.  Tamblyn  and  Geo.  A.  Yule  were  appointed  receivers.  Floating  debt 
about  $1,640,000  In  July  1908.  V.  85,  p.  408.  534.  725,  1522;  V.  87,  p. 
350,  483. 

REORGANIZATION  PLAN.— The  plan  of  the  preferred  stockholders' 
committee  (Harry  Bronner,  Chairman,  Central  Trust  Co  ,  N.  Y.,  de- 
positary) dated  July  15  1908  in  V.  87,  p.  350,  provide-  for  the  formation 
of  a  new  company  with  authority  to  Issue  $4,000,000  common  and  $2,- 
500,000  6%  cum.  pref.  stock  In  $100  shares  and  $800,000  6%  mortgage 
notes,  dated  Aug.  1  1908.  due  $267,000  Aug.  1  1909,  $266,000  At; 
1910  and  $267,000  Aug.  1  1911  (Central  Trust  Co..  X.  Y..  trustee),  subject 
to  call  at  par  11  or  any  In  the  order  of  their  maturity,  when  drawn  by  lot. 
The  new  preferred  stock  will  remain  In  a  voting  trust  until  Aug.  1  1911 
or  later,  or  trust  maybe  sooner  t(  rmlnated  at  the  option  of  the  trustees. 
The  old  first  pref.  stock  will  receive  75%  In  new  pref.  and  .S3  %  In  new 
common  stock  and  the  old  2d  pref.  20%  In  new  common.  A  syndicate 
will  purchase  Tor  $800,000  the  entire  $800,000  of  mortgage  notes.  $500,000 
pref.  and  $90,450  common  stock.  Of  the  pref.  stock.  $206,750  and  $200,000 
common  stock  are  to  remain  in  the  treasury.  The  new  company  will 
operate  only  the  Hartford  (Conn.)  and  Westfield  (Mass.)  plants,  the 
remaining  property  to  be  sold. 

The  earnings  of  the  new  company  are  estimated  at  $400,000.  and  as  It 
Is  expected  when  the  first  Installment  of  the  notes  falls  due  Aug.  1  1909  that 
the  remainder  will  be  retired  from  the  proceeds  of  property  sold,   these 
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MISCELLA  XEO  VS. 


For  explanation 


of  column  headings, 
first  page  of  tabks. 


&c,   see  notes  on 


Date 

of 

Bonds 


People's  Gas  (Chic.) — Concl'd — Mut.  Fuel  Gas  1st  Mg.  ass'm'd 

Cal  Gas  1st  M  ass'ed    ..    .    

Indiana  Nat  Gas  &  OH  ref  M  $6,000,000  g  gu Ce 

Ogden  Gas  first  mortgage  56,000.000  guar  p   &  1 F 

Philadelphia  Elec — Stock  $13  50  per  so  paid  Id  (see  text) 

Phlla  Electric  Trust  Certificates  gold  $17,500,000  (see  text)  . 

Edison  Elec  Trust  Ctfs  gold  ( Ed.  stock  as  coll) FP 

Old  Plilla  Elec  Tr  Cfts  (Penn  H  L  &  P  stock  as  coll) 

Pittsburgh  Coal — Common  stock  $32,000,000  - - -- 

Preferred  stock  7  %  cumulative  $32 ,000 ,000 

P  C  of  Pa  1st  &  coll  tr  M  g  iru  red  110  s  f U  Pi  c*  &r 

Pope  Manufacturing— Pref  stock  ($8,625,100  2d  pref)  (text).. 

Pressed  Steel  Car  Co — Stock  common  $12,500,000 Q 

Pref  stock  (as  to  assets)  7  %  non-cum  $12,500,000 G 

McKee's  Rocks  purchase  money  mortgage 

1st  M  gold  notes  red  due  $500,000  yearly  Feb Mo  c* 

Procter  &  Gamble — Common  stock  $9,000,000 

Pref  stock  (8  %  cum)  (See  terms  In  ed.  May '93   "Supp") 

Provident  Loan  Society — Bonds  (not  M)  redl02>3  (text) 

Pull  man  Company — Stock  $  100 ,000 ,000 

Quaker  Oats — Common  stock,  $4,500,000 

Pref  stock  6  %  cum ,  $9 ,000 ,000 

Railway  Steel  Spring  Co — Common  $13,500,000 

Preferred  (as  to  assets)  7  %  cumulative  $13,500,000 - 

l6t  M  on  Latrobe  plant  gred  105  sf S  c* 

Republic  Iron  &  Steel — Common  stock  $30,000,000 

Pref  7%  (also  assets)  cum  (V69,p850)  $25,000,000 


1897 
1892 
1906 
1900 

1899 
1896 
1898 


1904 


1901 


1901 


1906 


Size,  or 

Par 
Value. 


1,000 

$1,000 

1.000 

1,000 

25 


100  &c 
1,000 
100 
100 
1,000  &c 
100 
100 
100 


500 


1,000 
100 
100 
&c 
100 
100 
100 
100 
100 

1,000 
100 
100 


Amount 
Outstanding 


5.000 

$250 

2,000 

6,000 

24,987 

15,014 

1,994 

11.268 

28,104 

27,071 

20,780 

11,010 

12,500 

12.500 

235 

1,000 

9,000 

2,250 

2,000 

100,000 

4,487 

8.532 

13,500 

13,500 

4,223 

27,191 

20,416 


000 
000 
000 
000 
750 
142 
300 
060 
600 
800 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
200 
900 
000 
000 
000 
000 
900 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When      Where    Payable,    and 
Payable.  Whom. 


5  g 

6  g 
5  g 
5g 

See  t  xt. 

4  g 

5  g 
5  g 


See  text. 
5  g 


See  text. 

7 

4 

5  g 
12  In   "08 
8  In  1908 

4M  g 
8  In  1908 
8  In  190* 

6  In  1907 
Se  •  text. 

7  In  1907 

5  g 


11  &  N 
Q— J 

M    &  N 

&  A 

&  D 

&  J 

&  O 

&  O 


bu 


i  r. .  X  V.;  v  i  !hl 
Eqult  Trust  Co.  Chicago 
Central  Trust  Co  N  Y 
Farmers  L,  &  Tr  Co.  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co  Phlla 
Land  Title  &  Trust .  Phlla 


Bonds — PrincU 

pal.   When  Due. 

Stocks — Last 

Dividend. 


Q— J 
J      &      J 


Q— F 
Q— F 


See  text. 


F  &  A 
Q— F  15 
Q— J  15 
M     &     S 

Q— F 
Q— J     15 

Q— F 
A     &     O 

Q— M 
J      &     J 


Checks  mailed  Apr  25'05  1  Vt,  % 

Union  Tr  Co,  Pittsburgh  Jan     1   1954 


Nov 

July 

May 

May 

J  u  le 

Oct 

After 


1   1947 

1    1917 

1    1936 

1    1945 
15*08  2K 
1949 

Apr   1948 


Apr     1    1948 


Q— J 


1  Farmers'   Bank   Build- / 
1   ing,  Pittsburgh,  Pa.  1 

do  do 

Morton  Trust  Co,  N  Y 
Co.  Office,  Cincinnati,  O 

do  do 

105  East  22nd  St,  N  Y 
N   Y,  Chicago   &  Boston 
Checks  mailed 
do  do 

Harvey  Flsk  &  Sons.N  Y 

do  do 

do  do 


General  Office, Pittsburgh  Apr  1  '08  1  *A  % 


Aug  30  '04  1  % 
Aug  26 '08  IK  % 
July  1   1909 
Feb   1910-1911 
Nov  14  '08,  3% 
Oct   15   '08   2% 
Sept   1    1921 
N   vl6   "08    2% 
Oct    15   '08  2% 
Auff31'08.1H% 
Oct  22  "08    1  % 
Sept  21 '08  IK  % 
Jan     1   1921 


stock. 


$150,000 
had  been 


should  be  sufficient  to  pay  6  %  dividends  on  the  pref 
learlng  $250,000  applicable  to  the  common  stock. 

In  Oct.  1908  over  97%  of  the  first  and  84%  of  the  2d  pref 
deposited.     V.  87,  p.  952.  ,„^__ 

STOCK.— Common  stock.  $10,000,000,  1st  pref.  6%,  $2,391,000;  2d 
5%'pref.,  1905,  $8,625,100;  par  of  shares,  $100  each;  outstdg.,see  table. 

Balance  sheet  June  29  1907  was  In  V.  85.  p.  403.  showing  net  profit  on 
operations  for  11  months  ending  June  29  1907  $67,154. 

REPORT  for  the  year  ending  July  31  1906  was  in  V.  83,  p.  1589. 

Main  office,  Hartford,  Conn.;  N.  Y.  office,  21  Park  Row. — (V.  85, 
p.  1522;  V.  87,  p.  350,  483,  952.) 

PRESSED  STEEL  CAR  CO. — ORGANIZATION. — Incorporated  in 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  fl)  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991, 
835,  729:  V.  80,  p.  169),  which  has  plants  at  Burnham,  III.,  near  Chcago, 
and  Annlston,  Ala.;  (2)  Canada  Car  Co.,  Ltd.  (V.  79.  p.  2459,  2749),  with 
plant  at  Montreal  having  a  capacity  of  6,000  freight  and  150  passenger  cars 
per  annum;  (3)  Pennsylvania  Car  Wheel  Co.,  with  foundries  at  Allegheny, 
Pa.,  with  a  capacity  of  250,000  car  wheels  per  annum;  (4)  also  the  Central 
Car  Wheel  Co.  and  the  Pennsylvania  Malleable  Co.  (V.  84,  p.  447). 

BONDS. — The  first  mtge.  gold  bonds  are  subject  to  call  In  whole  or  part 
at  par  and  Interest  on  any  Interest  day.  V.  72,  p.  343;  V.  74,  p.  203; 
V.  75,  p.  1305;  V.  86,  p.  1470.  There  is  also  a  $75,000  4  %  purchase  money 
mortgage  on  Allegheny  plant   due  July  12  1912. 

DIVIDENDS. — 1   '99.       '00.       '01.       '02.       '03.       '04.      To   1908. 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent 7  %  per  annum  (1  %  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1907,  with  bal.  sheet,  was 
In  V.  86,  p.  476,  showing  profit  on  operations,  $2,907,920;  depreciation, 
$365,000;  div.  on  pref.  (7%),  $875,000;  bal.,  sur..  $1,667,920.  In  1906, 
profit  on  operations,   $3,381,884. 

DIRECTORS. — F.  N.  Hoffstot  (Pres.) .  J.  W.  Friend  (Vlce-Pres.) . 
Adrian  H.  Larkln  (Sec.i,  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson. 
T.  H.  Given,  James  N.  Wallace.  F.  G.  Ely.  N.  Y.  office,  24  Broad  St. 
— (V.  82,  p.  450,  456;  V.  84,  p.  447;  V.  86,  p.  476,   1470.) 

PROCTER  &  OAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  In 
Ohio  In  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
Cltv,  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  Plant  on  Staten 
Island,  N.Y.  was  completed  in  Feb.  1908.   V.81,  p. 1243,  1562;  V.83,  p. 498. 

DIVIDENDS. — 1   '91.  '92  to  '97  lncl.  '98  to  '00  1901  to  N,  v.  1908 

On  common    ]     8         12  per  cent.    20  yearly  *12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7  %  paid  Jan.  2  1904  and  25  %  Dec.  1905. 
V.  81.  p.  1562;  V.  83,  p.  498.      Office,  Cincinnati.      (V.  86,  p.  606.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  In  New  York 
City  and  l  In  Brooklyn.  Certificates  of  contribution,  52.109.500.  Divi- 
dends at  6%  yearly  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list  V.  79,  p.  2152;  V.  80.  p.  1182.  Report  for  year  ending  Dec.  31 
1907,  In  V.  86.  p.  1098.  President,  James  Spcyer;  Vlce-Pres.,  Frank 
Tucker,  Treasurer,  Otto  T.  Bannard;  Sec,  Mortimer  L.  Schlff;  Asst. 
Treas.,  M.  G.  Hopf.  Executive  Office,  105  E.  22d  St..  New  York. — 
(V.      _'  72;     V.  84,  p.  5. .J;     \  .   86,  p.  424,    109    0 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  1  the  board  of  directors.     V.  69,  p.  854;  V.  70,  p.  40.  In  1908 

began  to  manufacture  steel  cars.       V.  83,  p.   1174,  1233;  V.  84,  p.  697. 

Real  estate  not  used  in  manufacturing  must  be  s^ld  by  1909.  V.  78,  p. 
771;     V.    85.   p.    1272 

CASH  DIVIDENDS!!  /  '77-'80.  '81-'83.  '84-'08.  '99.  1900  t )  1908. 
Slncel877(%) 18  yearly.  6H       8  yearly. 

In  1898  paid  an  extra  cash  dividend  of  20  %  and  stock  dividend  of  50  % 
to  di  surplus  assets.     V.  67,  11.  75,  789,  M0,  902.     Also  in  Nov. 

1906  36%  In  stock  to  distribute  surplus.     V.  83,  p.  1174,  1233. 

REPORT.  — Report  for  1906  07  was  In  V.  85,  p.  1268.  Balance  sheet 
July  31   1907,  V.  85,  p.  1645. 


1.J06  (17.  I  06,  1904-05. 

$.52,186,013    $2  12    $26  922,022 

15,344.740 
B.422 
744,421 
5,010,984 


13,884,983 
2,331  ,470 
I  ,009 
5,919 


Years  ending  July  31  — 
Earns,  from  1  profits.  &c 

17,388,741 

in  of  cars,  &e 2,4 

associations..  749.342 

Dlv1                              .1  stock ■ 7,476.878 

Net  surplus  for  year .--_..        $4,149,455      $4,970,075      $4,134,572 

Tot  July  31  1907,  $5  256,220. 

DIRECTORS. — Robt.  T.  Lincoln  (Pres.),  O.  S.  A.  Sprague,  Henry  C. 
Hulbert,     Jorman    B.    Ream,   Wm.    K.    Vanderbllt,  .J. 

lit,  W    Si  John  .1.  incey 

(V.  86,  i).  2:12  ) 

QUAKER  OATSCO.  rporated  In  New  Ji 

on  Sept.   20   1901.      In   Aug.    1906   th< 

V.  83,  p.  321,  381;   V.  84.    p.    <VM .     Owns    mill  O.;     Chi- 

lli; Cedar  Rapids,  la.;  Peterborough,  Ont.;  and  Battli  > 

leases  other  mills.   V.81,  p.  778.  various  cereal  food  prod 

ST(  1  Stock,  $1 I  fl  .  1,500,000  commi 

1906,  the  51  ,600,0    1 
574.      Pri 
ease  of  pri  '  " 

080,1  ■  until  Nov.  11   1911  u 

earlier  terminated  by  voting  ally. 

DIVIDENDS. — On  pref.  In  full  to   \   ir.   190  on,  Wi%  and 

H%  extra  paid  Oct.  r.iiir,  to  Dei .  1908.  both  lm       ive. 

PORT.— Repo  il.  year  1907  In  V.  86,  p  ed: 

$1,865,166;  dividends, $869,110; c  I  (344,644. 

OFFICERS,     rie Mem,    Henry    P     Orowell;    Vlce-Pres,,    James    11. 
Don/  tobert  Stuart:  Sec. ,  Robert  Gord  a.     Office,  1600  Rail- 

ways '     IcagO,  111.— (V.  86,  p.  424,  666;  V,  87,  p.  650.) 

QUINCY  MIMNO.— (V.  85,  p.  534.  1400;  V.  86,  p.  424,  550,   1 

RAILWAY  STEEL  SPR1NO  CO. — Incorporated  In  New  Jersey  on  Feb. 
25  '02    as  a  consolidation.     V.  74,  p.  382,  482.     In  June  '02  purchased 


the  Steel-Tired  Wheel  Co.  V.  66,  p.  185;  V.  72.  p.  444;  V.  74,  p.  1041, 
1200;  V,  75,  p.  80.  Total  capacity  Dec.  1906,  171,000  (being  Increased  to 
225,000)  tons  annually;  also  62,000  steel-tired  wheels.   V.  84,  p.  100. 

DIVIDENDS  on  orel.,  1  H  %  quarterly,  paid  Sept.  1902  to  Sept.  1908 
both  Inclusive.  On  com.,  2%  April  1904;  1905  to  April  1908,  4%  yearly 
(A.  &  O.);  Oct.,  1908.  1  %;  V.  87,  p.  815. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5  %  15-year  bonds  being  Issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81,  p.  1496,  1726:  V. 
82,  p.  51;  official  statement,  V.  84,  p.  100. 

REPORT  calendar  year  1907  in  V.  86,  p.  666,  showed:  Net,  $2,320,137 
Int.  on  Latrobe  bonds,  $216,633;  div.  on  pref.  (7%),  $944,984;  dlv.  on  com. 
(4%),  $539,990:  bal..  sur.,  $618,530;  total,  sur..  Dec.  31  1907.  $2,854,995. 
Pres.,  W.  H.  Silverthorn;  Sec,  M  B.  Parker;  Asst.  Treas.,  E.  McCormack. 
Directors  March  1907.  V.  SO.  n.  1000;  V.  84.  p.  577.  Office.  71  Bway., 
N.  Y.— (V.  84,  p.  100,  569,  577;  V.  86,  p.  606.  666;  V.  87,  p.  815.) 

REPUBLIC  IRON  &  STEEL  CO. — ORGANIZATION.— Incorporated 
In  N.  J.,  May  3  1899.  to  consolidate  29  plants  making  bar  and  forge  Iron. 
Also  owns  9  blast  furnaces.  Bessemer  steel  plant,  mining  properties  In  Me- 
saba  range,  extensve  Iron  and  coal  lands  in  Alabama,  <tc;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
nt-ooertles,  V.  68.  p.  674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  D.  455 
V.  79.  p.  148),  1702;   V.  81,  p.  1562;   V.  83.  p.  1035;  V.  84.  p.  342. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  Jointly  guar- 
anteed $700,000  5%   bonds  of  Potter  Ore  Co.     V.  83,  p.  973,  1417. 

STOCK. — Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7% 
cum.,  $25,000,000:  of  which  $2,809,000  common  and  $4,583,100  preferred 
reserved  to  purchase  additional  properties. 

PREFERRED  DIVIDENDS.— Oct.  1899  to  Oct.  1903.  7%  yearly; 
1904,  none;  In  Oct.  1905.  1  34'%;  in  1906,  7%  (1  %%,  Q.-J.);  in  1907.  Jan., 
1M%;  April,  1M%;  July,  1 94%  .and  In  Jan.  1906,  \%%;  and  April  1906  to 
July  1907.  lncl.,  2%  quarterly  on  account  of  deferred  dividends,  paying  In 
full  all  accumulated  dividends;  Oct.  1  1907.  134%;  Dec.  21  1907,  \%%; 
1908,  April,  \U  %;  July,  none.     V.  86,  p.  1534;  V.  87,  p.  477. 

BONDS. — The  first  mortgage  and  collateral  trust  5s  of  1904  are  subject 
to  call  on  Oct.  1  1914  and  thereafter  in  whole  or  part  at  105  and  Interest; 
also,  at  the  same  price,  for  a  sinking  fund  of  $250,000  yearly,  payable  In 
cash  or  bonds  or  both,  when  the  sink,  fund  exceeds  $50,000.     V.  80,  p.  716. 

The  net  cash  assets  over  liabilities  other  than  bond  issue  never  to  be 
less  than  $6,500,000  while  outstanding  bonds  equal  or  exceed  that  amount 
and  thereafter  never  less  than  outstanding  bonds.  Of  the  $10,000,000 
authorized  issue,  $1,269,000  had  been  redeemed  and  canceled  In  June  1908 
and  $185,000  were  in  the  treasury.     See  V.  80,  p.  1734. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  477, 
showing  net  profits  over  dep.,  &c.,  $1,971,420;  dlv.  on  pref.  (5}f  %), 
$1,071,887;  bal.,   sur.,    $899,533. 

DIRECTORS. — John  A.  Topping  (Chairman),  G.  Watson  French.  Tracy 

W.  Guthrie  (Pres.).  H.  S.  Black,  J.  B.  Duke,  Leonard  C.  Hanna,  Earl  w. 

Oglebay,  Edward  J.  Berwlnd,  Samuel  G.  Cooper,  John  W.  Gates, Grant  B. 

R  I  Ro  is  Sec    and    1  reas.      Main 

ill  ii    ■•■   \  1    ex,  Plttsburo-h;    Npw  York  office,  115  Broadway. 

— (V.  85,  p.  603,  718,  1007,  1084,  1408,   1458;  V.  87,  p.  229,  420,  477.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls, 
R.  I..  6  m.  frona  Providence.     V.  61,  p.  1014.     Common  stock,  $1,000,000. 


DIVS, 


») 


Common,  %\12H  10  yrly. 


'92.  '93'95.  '96.  '97.  '98.  '99'01.  '02-'05.  '06.   '07.       1908. 
4X   0        0  0  0        0  0      

Pref.,  %---!' T]4  yrly f>U   5       4  yrly.  5  yrly.   7^9  5 

Office,  Providence,  R.  I.— (V.  84,  p.  697;  V.  86,  p.  55.) 
ROYAL    BAKING    POWDER    CO. — ORGANIZATION. — A    consolida- 
tion incorporated  In  Feb.  1899    under  the  laws  of  N.  J.     See  V.  71,  p.  545. 
In  Feb.  1908  purchased  majority  ol  Western  Glucose  stock.     V.  86,  p.  550. 

DIVIDENDS. — On  pref.  to  Sept.  1908,  inclusive.  6%  per  an. — 1  \$  quar. 
On  common.  .Ian  looo  to  1906,  8%  yearly  and  on  Nov.  30  1906.  2% 
'•special":  1907.  10%(Q.-M.);  1908.  Mar.,  2H  %:  June,  2}4  %;Sept.,  2H  %. 

Pres.,  F.  J.   Boselly;    Treas.,  John  Morris:    Sec,  W.  L.  Garey.     Office 
Royal  Bldg.,  William  and  Fulton  Sts.,  New  York. — (V.  86,  p.  .r>."ii>.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  Jan.  26  1899,  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub. Co.,  owning  Itself ,  or  through  tin-  latter,  the  entire  stock  of : 

New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  fabric  Fire 
Hose  Co.    Chicago  Rubber  Works  and  Olevelai  r  Co.,  the  Peerless 

Rubber  Mfg.  Co.  Hartford  Rubber  Works  Co.,  India  Rubber  Co., 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co..  New  Brunswick 
Tire  Co     the  S  •  ;1"(1  Morgan  &  Wrltrlit  (V.  83, 

n    629;  V    84,  i)    866),  and  a  Ian  Itv  of  stock  ol   Mechanical  Fabric 

Co    and  the  Single  Tube  Auto  &  Bicycle  Tlrfl  Oo.      Sec  V.  87.  p.  351. 

The  manufacture  all  classes  of  rubbi  .  except  boots 

and  shoes,  prli  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 

1  c  hose,  steam    nose,   belting,   packing,  hard 

ndrles    rubber  thread,  etc. 

am   excepl   aboul    $200,000  ol    the   $16,941,700  common  stock  and  all 

uoo  of  the  s  1 11  ."..1 1 ,400  pref.  stool  bas  been  acquired  by  the 

u    S    RubberO  I,  p.  842,  866;  V.  82,  p.  1105;  V.  81,  p.  159;  V.  80, 

p.     19, 

DIVIDENDS. — On  pref,  June  1899  to  Sept  190s,  7%  per  annum 
(15i%  Q.-M.).     On  common,  1900,  2%:    1901,  3%:    1902  to  1U05    none; 

(Q.  J.). 

BONDS.— The  bonded  debt  of  companies  controlled  consists  of: 
$732,000   M'1  Rubber  Co    1   I   sinking  fund  gold  lis,  due  Jan.  1 

$018,880  \.  v.  Belting  &  Packing  I  Bint,  fund  deb.  6s,  due 

191  i  I2.6I  d  bj   Mech.  Hub. Co. 

IRubberOo.bi   i  i    000  auth.)  are  guaranteed,  p.  &  1.,  by 

Rubber  Goods  Mfg.  and  1  .  s.  Rubber  cos.     V.  81,  p.  36,  001. 

itll'Oi:  ii  31  1908,  V.  86,  p.  916,  Showed! 

Net,  $1,0  pref.  d  Iv,  on  com.  (2%),  $338,834; 

OFFICERS.— Pres., ■ Vice  Pres.,  Chas.    \.   Hunter  and 

1        i.  Sec,  Samuel   Nori  .  John  .1 .  Wat  SOD  Jr.;  Asst.  Sec. 

ami  Asst.  Treas.,  Jame  McGuffog,  John  H  Oarberry.  N.  Y.  office, 
42  B'way.-  CV.  85,  p,  1272;  V.  86,  p.  915;  V.  87,  i>.  291,  361.) 

SAPETY      CAR      HEATING      A      LIQHTINO..— ORGANIZATION.— 

Incorporated     In     1S.S7     In     New     Jersey .      Manufactures     "PlntSOh"    light 

appaial  us,  which,  .luue  1907,  Was  In  use  on  31,000  ears  In  the  United  States 

tda  and   Mexico:  In  the  world,  on  148.000  cars  and  6,600  locomotives. 


Oct.,  1908.J 
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For  explanation  of  column  headings,    &c,   see  notes  on 
first  page  of  tables. 


Republic  Iron  &   Steel. — Continued. 

1st  and  coll  tr  M  $10,000,000  sold  red  105  s  f  (text)..   ..c* 
Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  f  H  share 

Rhode  Island  Perkins  Horse  Shoe — Pref  7  %  cum  $1,750,000- 

Rochester  &  Pittsburgh  Coal  &  Iron — First  M  gold  sink  fd^.c 
Helvetia  purchase  money  mortgage  gold  sinking  fund.Ce.c* 
First  mortgage  of  1902  $2,000,000  gold  red  105  sf Q.c* 

Royal  Baking  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6  %  cumulative -. 

Safety  Car  Heating  &  Lighting — Stock  ($10,000,000) 

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage 

Sears. Roebuck  &  Co. — Pref.  stock  7%cum.,  $10, 000 ,000. text 

Simpson  Securities — Stock  ($1,000,000  8  %  cum  pref) 

Real  estate  &  coll  M  $1,500,000  g  red  102>$-- Ta.c* 

Simpson-Crawford  Co  mortgage 

Debentures  gold 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30,000,000. 

Sloss-Sheffield  Steel  &  Iron — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  non-cum  $10,000,000 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset   Coal— Stock.   $4,000,000 

First  mortgage  $4,000,000  gold  red  110  s  f 

Spring   Valley   Water— Stock  $28.000,000 

General  mortgage  $28,000,000  gold  (other  bonds  see  text) . 


Date 

of 
Bonds 


1904 
1906 

1886 
1896 
1902 


1896 
1886 


1904 
1902 


1887 
1888 


1902 


Size,  or 

Par 
Value. 


$1,000 

1.000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

£10&c 

1.000 

100 

100 

1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


1,000 
100 
100 
100 


100 
1,000 

100 
1.000 


$8,546 

345 

1,750 

100 

990 

1,900 

10,000 

10,000 

9,862 

211 

1,869 

9,750 

3.500 

1.448 

950 

52 

30.000 

10,000 

6,700 

2,000 

2.000 

4  000 

2.912 

28.000 

17.859 


000 

000 

000 

000 

000 

000 

000  10 

000 


5g 

5  g 

In  1908 

5  g 

5  g 

in  '07 
6 


When 
Payable 


Where 


Payable, 
Whom. 


and 


Bonds — Prind- 
—  pal.  When  Due 
by     Stocks — Last 
Dividend. 


000  See  text. 
990         5 
000  5 

000  7  in  1908 

000 

000,         6  g 

ooo;       5 

0001  6  g 
000  See  text. 
000  See  text. 
000  7  in  1908 
000         6  g 
000         4H  % 
000  See  text. 
000         5  g 
000  See  text. 
000,       4  g 


A     &     O  New  York  Tr  Co.  N  Y 
J      &     D  Hanover  Nat  Bank,  N  Y 

Q — J      Checks  mailed 
Various   36   Wall    St,  New    York 
M    &    N  do  do 

F     &     A  do  do 

Q-M      Checks  mailed 

Q — M     Checks  mailed 

Q— J      By  check 
A     &     O  London,  England 
A     &    O  NY,  Lon  and  South  St  P 

Q— J     Checks  mailed 


Oct     1   1934 
Dec    1   1923 
Oct  15 '08  IH% 
Nov    30   1907 
May    1   1946 
Aug    1   1932 
Sept3O'082H% 
Sept3U'0slH  % 
Oct     1    '0X,   2% 
Oct     1    1936 
Oct     1    1916 
Oct  l'08.1Ji% 


J  &  J  Trust  Co  of  America,  N 
J  &  D  15 !  Equitable  Life  Ass.N 
J      <x      J  Office.  311  6th  Ave,  N 

Q— J     I 

See  text., Central  Trust  Co,  N  Y 

Q — J  do  do 

F     &     A|  do  do 

A     &    O  do  do 

See  text.; Checks  mailed. 
F     &    A  [Guaranty  Trust  Co.  N 

Q— J    I--- 

J      &    D  N  Y,  San  F  &  Fran-on- 


Y  Jan  15   1929 

Y  May  15  1912 

Y  May  15  1912 

..  Oct    1908.     5% 
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Stockholders  voted  on  July  15  1907  to  Increase  the  authorized  stock  from 
$5,000,000  to  $10  000,000,  a  stock  dividend  of  100%  being  declared. 
V.  85,  p.  44,  164. 

DIVDS.—  l '93-97.  '98-00.       1901.     '02.  '03.  '04. 
Cash  (%)  _.J  6y'ly.  8y'ly.  ll&lOstk.     9    12     12 

In  July  1907  a  100%  stock  dividend  was  paid, 
were:  In  Apr.  and  July,  4%  each,  and  on  Oct. 
Dec..  3%   (incl.   1%  extra);    1908,  March, 


'05.  '06.      *07.       190S. 
17     18   Below.  Below. 
Cash  dividends  in  1907 
1 .  2  %  on  the  stock  as  doubled; 
2%;    July  1,  2%;    Oct.,  2% 


Dividends  paid  late  in  Dec.  are  included  in  amounts  for  year  In  which  paid. 

EARNINGS. — For  12  months  ending  Oct.  31  1907,  net  earnings  over 
depreciation  ($172,000)  amounted  to  13%  on  stock.  V.  85,  p.  1579. 
V    85.  p.   44,  603.  1579 

REPORT. — Report  for  year  ending  March  31  1905,  In  V.  80,  p.  2218 
showed  combined  net  earnings  of  safety  and  Plnsch  cos.  were  $1,393,842; 
dlvs.  on  Safetv  Co.  stock  (12V^%),  $615,123;  dividends  on  Plntsch  Co. 
stock.  &c.  $265,200;  bal.,  sur..  $513,519.  Directors  Include:  Robert 
Andrews  (Chairman);  R.  M.  Dixon  (Pres.),  Wm.  Barbour.  A.  C.  Soper, 
Wm.  A.  Read.  J.  E.  French.  O.  C.  Gayley,  P.  B.  Wyckoff.  E.  M.  Bulkley, 
and  E.  Le  B.  Gardner.     Main  office,  2  Rector  St.,  N.  Y. — (V.  85,  p.  1406.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated In  Minnesota  in  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock,  $2,000,000;  par-of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1906,  gross,  $290,256;  net,  $177,234;  Interest  on 
bonds,  $104,014;  bal.,  sur.,  $73,219.  Pres.,  Wm.  Maglvny;  Acting  Mgr., 
H.  B.  Carroll;  Sec.  and  Treas.,  A.  A.  McKechnle.  Office,  South  St. 
Paul,  Minn.— (V.  75,  p.   613.) 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO. — See  "Electric  Railway"  Sec. 

SEARS,  ROEBUCK  &  CO. — ORGANIZATION. — Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mail  order  business  in  Chicago. 
V.  83,  p.  629,  41  Lehman  Bros,  and  Goldman.  Sachs  &  Co.  offered  the 
preferred  stock.  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,   &c.     V.  84,  p.   1246. 

STOCK. — Common  stock,  $30,000,000,  all  outstanding;  par  $100.  Pre- 
ferred, see  table  above  Preferred  stock  Is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  in  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.     V.  84,  p.  1246. 

DIVIDENDS. — Pref.,  1  %  %  quar,  paid  Oct.  1906  to  Oct.  1908,  both  lncl. 

REPORT. — Report  for  year  ending  June  30  1908  in  V.  87.  p.  739, 
showed  gross  sales,  less  goods  returned,  $40,843,866;  dividends  on  invest- 
ments, $89,686;  cost  of  purchases,  all  expenses,  interest,  &c,  $38,898,756; 
dividend  on  preferred  stock  (7%),  $682,500;    balance,  surplus,  $1,352,296. 

OFFICERS. — Pres  ,  Richard  W.  Sears;  V.-P.,  Julius  Rosenwald;  Sec, 
Albert  H.  Loeb.— (V.  85,  p.   863;    V.  87,  p.  617,  739.) 

SILVERSMITHS  CO. — V.  84,  p.  12 ~>2;    V.  86,  p.   1228;    V    87,  p.  100. 

SIMPSON  SECURITIES  CO.— ORGANIZATION.— Incorporated  in 
New  York  June  20  1904.  Owns  $2,396,000  of  the  $2,500,000  common 
and  the  $1,500,000  second  pref.  stock  (par  of  shares.  $100  each)  of  the 
Simpson-Crawford  Co..  having  department  store  on  6th  Ave.,  N.  Y. 

Of  the  6s  of  1904,  $44,000  were  In  June  1905  canceled.  They  are  subject 
to  call  at  102  'A  by  a  sinking  fund  amount  ing  to  $25  000  per  annum  for  three 
years  ending  Jan.  1  1908  and  $50,000  since.  V.  79,  p.  790.  Of  the 
bonds  shown  above  as  outstanding  $78,000  were  In  Sept.  1907  In  the  sink- 
ing fund  drawing  interest. 

Calendar  year  1906  net  earnings  were  in  excess  of  $300,000.  V.  79. 
p.  790.     Office.  311  Sixth  Ave..  New  York. 

SINGER  (SEWING  MACHINE)  MFO.  CO.— ORGANIZATION.— 
Incorporated  in  1873  in  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth.  N.  J.;  KUbowie,  near  Glasgow:  St.  John.  Que.,  etc.  In 
Jan.  1907  the  Wheeler  &  Wilson  .Mfg.  Co.  was  merged.    V.  83,  p.  276. 

Stock,  $30,000,000,  having  been  increased  in  Dec.  1900  by  200%  stock 
div.,  capitalizing  surplus.    V.  71,  p.  1224,  1273. 

Dividends —  '01.       '02.       '03.       '04.       '05.       '06.       '07.       '08. 

Since  1900  (%) 7  9lA       12         31  13  8         11  12 

Office,  149  B'way,  N.  Y.  Pres.,  Douglas  Alexander;  V.-P.,  Edwin  H. 
Bennett.— (V.  83,  p.  276.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  See  prospectus,  V.  69  p.  286;  V.  70, 
p  1099;  V.  71,  p  185,  545;  V.  72,  p.  77!);  V.  76,  p.  659;  V.  87,  p.  352. 
Stock.  $3,300,000  preferred  is  reserved  for  future  requirements.  See  listing, 
V.  70,  p.  1200,  showing  properties,  rights  of  preferred  shares,  &c;  also 
V.  72.  p.  774;    V.  78,  p.  1177;    V.  81.  p.   132  I. 

DIVIDENDS  on  preferred  April  1900  to  Oct.  1908,  7%  yearly  (Q.-J.); 
7%  declared  for  1908.  Dividend  on  common  In  1905,  5%  in  cash  (A.  &  O.), 
and  In  Oct.  33  1-3%  in  common  stock  ($2,500,000);  1906,  5%  (A.-O.); 
1907,  March,  2  1-12%,  the  dividend  period  being  changed  from  semi- 
annually to  quarterly;  June.  1  X  %;  Aug.  31 ,  1  \i  %;  Dec.  2,  1  H  %;  1908, 
March,  1  >4  %;    June,  1%;    Sept.,  1%. 

EARNINGS. — For  3  months  ending  Aug.  31  (partly  estimated),  net, 
$419,033  In  1908,  against  $507,676  in  1907;  interest  and  taxes,  $65,100; 
preferred  dividend   (154%),  $114,000;    balance,  surplus,  $239,933. 

REPORT. — Report  for  \ i  ig  Nov  30  1907  given  in  V.  86,  p.  665, 

V.  87.  p.  852,  snowed  net  above  depreciation,  &c,  $1,689,663;  bond  inter- 
est. $210,000:  dividend  on  preferred  (7  %) .  $469,000;  dividend  on  common 
(5%),  $500,000:  surplus,  $510,663.  Total  surplus  Nov.  30  1907,  $3,161.- 
580.  Pres.,  J.  C.  Maben;  Sec.  and  Treas..  E.  L.  Morris,  Birminhgam,  Ala. 
—  (V.   86,   p.   859,   1288;    V.   87.   p.    313,   352,   756.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81.  p  1497.  Coal  mined  In  "07,1,750.984  tons.  Of 
the  stock.  $2,001,100  Is  owned  by  Consolidation  Coal  Co.,  which  see;  par  of 
shares,  $100  V.  78.  d.  1272.  First  dividend,  2  %,  paid  Feb.  1  1904;  none 
since.      tiond*.  see  above.     V.  78    p.  1272. 

Dec.  31    1907  In  V    86,  p.  1341,  showed:    Gross 
$2,368,865;    net.   $490,072;    other   Income,   $150,065;    cha 
bal.,  sur.,  $283,603.     Pres.,  O.  W.  Watson.    Offlr 
84,  p.  r,:n,   1305;    V.  .s:,,  p.  U06;    V.  86,  p.  725,    I  141.) 
SOUTH   YUBA  WATER  CO.— S-  "Electric  lon. 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union  for 
999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
stock  guaranteed  by  rental  5  %,  payable  A.&  O.  by  Treasurer  West.  Union. 
SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  83  p  217  1102, 
p.  275,  1487;  V.  80,  p.  173.  289;  V.  87,  p.  164.) 


Ings, 
i,534; 

-(V. 


1233;  V.  84, 


SOUTHERN  STEEL  CO.— V.  86,  p.  1534;    V.  87,  p.  229,  484,  551. 

SPRING  VALLEY  WATER  CO.,  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sent.  24  1903,  per  plan  V.  76,  p.  216,  977.  to  Spring  Val- 
ley Water- Works.  V.  78,  p.  827.  Suit,  V.  82,  p.  574;  V.  84,  p.  577  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock  to  provide  for 
losses  In  the  recent  earthquake.     V.  83,  p.  327,  498.  704. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sent.  1  1906  and  $525,000  for 
Improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  improvements  equal  In  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82,  p.  164. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan..  Apr  ,  July  1904  and  Jan.,  Apr.  and  July  1905,  63  cents  each;  in  Oct. 
1904  and  1905,  none;    1906,  Jan.  and  April,  63  cents  each;    none  since. 

REPORT. — In  1907,  total  Income.  $1,932,779;  net.  $953,708;  Interest, 
$718,540;  balance,  surplus,  $235,168.      V.  86,  p.  425. 

OFFICERS. — Pres.,  A.  H.  Payson;  Sec.  J.  M.  Duke;  Treas.,  Bank  of 
California.     Office,  126  Stockton  St.,  San  Francisco,  Cal. — (V. 87, p.  1014.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  in  N 
Y.  Apr.  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co.,  foreclosed 
per  plan  V.  81,  p.  1726,  which  owned  3  mills  in  operation,  viz.:  Sewall  & 
Day  Mill  at  Boston  (Alston),  Mass.,  and  the  Waterbury  and  Morgan  Ave. 
mills  at  Brooklyn,  N.  Y.,  besides  two  idle  and  partly  dismantled;  also  stock 
($50,000)  of  Cannabis  Mfg.  Co.,  owning  3  mills — the  Chelsea  and  Boston 
mills  In  Boston,  Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73.  p.  614;  V.  81,  p. 
1726:  reports  of  committees  in  V.  72,  p.  987,  1140.  Proposed  sale  of  idle 
plants.  V.  86.  p.  166. 

BONDS. — The  adjustment  (Income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  Interest  has  been  paid  for  two  consecuUve 
years  and  thereafter  one  vote  for  each  $100. 

EARNINGS.— Report  for  11  mos.  ending  Mch.  31  1907  In  V.  86,  p.  166, 
showed  def.  under  bond  Int.,  $166,850;  Int.  and  div.  received.  $62,252; 
bal..  def.,  $104,597. 

OFFICERS. — Chairman  of  Board.  James  B.  Clews:  Pres.,  Charles  Wil- 
son; VIce-Pres.,  E.  C.  Butler;  Sec.  and  Treas.,  James  G.  Hurty.  Direc- 
tors Dec.  1907.  V.  82,  p.  872:  V.  84,  p.  106;  V.  85,  p.  1579.  Office,  45 
South  St.,  N.  Y.— (V.  85,  p.  1522,  1579;   V.  86.  p.  166.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70,  p.  284, V.  71 ,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  in  Minneapolis.  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
Syracuse  and  New  York;  total  dally  capacity,  47,000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68.  p.  873,  929;  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V.  84. 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84,  p    6:)7,  752,  1372;  V.  85.  p.  923,  1082. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common.  $4  600.000; 
pref.,  5  %  non-cum.,  $6,900,000.  Of  the  new  1st  5s,  $2,123,000  Is  reserved  to 
retire  at  par  the  $1,448, 000  Hecker-Jones-Jewell  1st  6s  and  $630,000  North- 
western Consolidated  Milling  1't  6s  (see  V.  70,  p    283). 

DIVIDENDS —     11903.   1904  to  1906.   1907  to  April  '08.        Oct.  1908. 
On  preferred,  % J     1  2  yearly.       3  yearly(A.-O.J     1  Yi  &  H  extra 

REPORT. — Report  for  year  ending  Aug.  31  1908  with  balance  sheet,  in 
V.  87,  p.  1086,  showed  income  for  year,  $801,691;  int.  on  bonds,  $175,350; 
div.  on  pref.  stock  (3%),  $206,763;  bal.,  sur.,  for  year,  $419,578;  total 
surplus  Aug.  31  1908,  $2,311,676. 

OFFICERS. — Pres.,  Brayton  Ives.  1st  V.-P.,  A  P.  Walker;  2d  V.-P. .  W. 
B.  Sheardown;  Sec.  and  Treas..  J.  A.  Knox.  Office,  49  Wall  St.,  N.  Y. — 
(V.  84,  p.  1372;  V.  85,  p.  923,  1007,  1082;  V.  87,  p.  815,   1086,  1092.) 

STANDARD  OIL.— ORGANIZATION.— This  New  Jersey  corporation 
succeeded  In  June  1899  to  the  Standard  OH  properties,  held  by  liquidating 
trustees  See  "Supplement"  for  April  1899  and  V.  68,  p.  1227;  V  69  p.  28. 
V.  83,  p.  1293.  Controls  about  79%  of  the  refined  oil  produced  yearly  In 
the  country  and  about  the  same  proportion  of  other  finished  products  of 
petroleum.     Also  controls  wells  In  Pennsylvania,  Ohio  and  V.  Inla, 

and  has  pipe  lines  to  tidewater.  V.  66,  p.  1239;  V.  69,  p.  745;  V.  71, 
p.  1273;  V.  76.  p.  387,  870;  V.  77.  p.  1536;  V.  82  p.  809;  V  82,  p.  1105; 
V.  84,  p.  808.  Gov't  report  showing  controlled  properties  and  production, 
leading  stockholders,  &c,  V.  85,  p.  216,  790. 

ontemplated  later. 
V.  so.  p.  16;  V.  87,  p.  170. 

Report  of  Commissioner  of  Corporations,  V.  82,  p.  1105, 
1252:  V   85.  p.  216.      l-\>\    r  ble   <l  cl  i  in  In   Gi  v  r'im  nt 
V.  87,  p.  229;    V.  83,  p.  1233,  1293:    V.  85,  p.  350,  409, 
States,  V.   84,  p.   1311;    V.   85,  p.  409,    V.   86,  p.   173. 

DIVS. —  '97.  '98.  '99.  '00.  '01.  '02.  '03.  "04.  '05.  '06. 
Per  cent..    33     30     33     48     48     45     44 

1  107.   Hare  i,  15  '.',:   .i;:-  e,  '.)  %;   Sept  . 
15%;   June,  9%;   Sept.,  6%. 

EARNINGS.— For  year  1906  (see  V.  85,  p.  790),  total  profits,  $83,122.- 
252;    dividends    (40%),    $39,335,320;    bal.,    sur.,    $43,786,032.      In    1905 
profits,  $57,459,356;  In  1904,  $61,570,111;  in  1903,  $81,336,994. 

OFFICERS. — Pres.,  J.  i).  Roi  ;  Sec,  Walter 

I  Office,  26    Broadway,  ork. 

DIRECTORS.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler. 
J.  D.  Archbold,  H.  H.  Rogers.  W.  H.  Tilford.  C.  M.  Pratt.  O.  H.  Payne. 
E.  T.  Bedford.  C.  W.  Il.irkness,  J.  A.  Moffett.  H.  C.  Folger  Jr.,  J.  D. 
Rockefeller  Jr.,  A.  C.  Bedford  and  Walter  Jennings. — (V.87,  p. 170.  229.) 

STANDARD  ROPE  &  TWINE  CO.— See  Standard  Cordage  Co. 

SUNDAY  CREEK  CO —ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16.300:  leased,  250)  also  leasing  properties  allied  to  the  Hocking  Valley 
Rv„  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  Interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  <Sc 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.     Total  acreage  leased,  84.100;  owned. 

rshlp 
of   the  enmp-inv.   the   stock   belne  "•   °' 

New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  Appli- 
cation to  list  showing  properties  owned  and  leased,  earnings  and  balance 
sheets  of  the  various  companies,  was  In  V.  83.  p.  160-2;  see  also  V.  84,  p. 
106.     Stock  authorized,  $4,000,000;  outstanding,  $3,751,200;  par.  $100. 


36      40      40 
;   Nov.  26.  10 


V.  85,  p.  808; 

1160;  V.  84,  p. 
suit  Julv  1908. 
473.     Suits  by 

'07.        1908. 
40    Incl. Sep, 30 
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For  explanation  of  column  headings.   &c.  see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


Standard  Cordage — Stock,  $2,800,000 

First  mortgage  gold  red  105 Eq 

Adjustment  (Income)  mortgage,  $2,500,000,  see  text Ta 

Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgage  gold  $6,250,000  (see  text) -- 

Standard   Oil — Stock  $100.000.000 

Sunday  Creek — Sunday  Creek  Coal  1st  M  gold,  assumed 

K  &  HC  &C  1st  Mgguby  Hock  Val  RR.  red  110  aft  1911.- 
ConCoallstM  g  gu  by  HockValRR,  sf  '06  red  110  af'12_..S 
Coll  tr  M  gold  s  f  (other  bonds  text) Ce.c* 

Swift  &  Co — Stock  $50,000.000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text). 

Mortgage  &  coll  tr  bonds  $15,000,000  g  gu  s  f  (see  text)  .Qx* 

Tenn  C  I  &  RR  Co — Stock  common  $50,000,000  auth 

Preferred  stock  8  %  cumulative  (see  text) 

Birmingham,  Ala,  Dlv,  con  M  g  s  f  1  %,  not  d'rn Ce.c* 

Tennessee  Dlv  bonds  g  s  f  1  %  %  yearly  not  drawn Ce.c* 

De  Bard  M  g  ass  s  f  $30,000  yearly  not  drawn Fc* 

Tenn  Coal  &  Iron  RR  gen  mortgage  gold  $15,000,000.  Un.c' 

Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed 

1st  M  g  gu  s  f  reg  red  110  beginning  Jan  1907 Ma 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700.000 gold  guar  jolntly(text)  sf  H  share 

Union  Bag  &  Paper — Pref  stock  (as  to  as.  &  dlv)7  %  cum.. 
First  mortgage  $5,000,000  gold,  red  105  s  f. Ta.c* 


1906 
1906 

1900 


1892 
1901 
1902 
1905 


1900 
1899 


1887 
1887 
1890 
1901 


1898 
1892 
1906 

1905 


Size,  or 

Par 
Value. 


$100 


100 
1,000 

100 
1.000 
1,000 
1,000 
1,000 

100 
500  &c 

100 
1,000 

100 

100 

1,000 

1,000 

500  &c 

1.000 


Amount 
Outstanding 


1.000 
1.000 
1,000 
100 
1,000 


$2,759 

2.806 

2,471 

6.900 

3,317 

98,338 

307 

3.03.S 

2.398 

3.778 

50,000 

5,000 

2,500 

1.289 

32.541 

124 

4,008 

1,108 

2,718 

4,4  23 

193 

730 

892 

34  7 

11,000 

2,140 


INTEREST  OR  DI VIDENDS. 


Rate 
% 


.785 
,000i         5  g 
.686  Up  to5% 
.000  See  t   xt. 


!  Bonds — Princi- 

\pal.  When  Due. 

When     Where    Payable     and    bv     Stocks — Last 
Payale.  Whom.  Dividend. 


,000 

,382  40 

,000 

,000 

,000 

,000 


g 
'07 


g 
-  g 

000  7  In  1908 
,0001         5  g 
000  6 

,000         4  g 
,000i4  In  1907 


,500 
,000! 
,000 
,000 
,000 
,000 

,oooi 

,000 
000 


8 

6g 
6g 
6g 

5  g 
6 
6g 

6  g 
5   g 


000  4  In  1908 
,000,         5  g 


A     &     O 

a"&"6 

M     &     N 

Q— M 
J      &     D 
J      &      J 
F      &     A 
J      &      J 

Q— J 
|J     &     J 
lJ     &     J 
lj     &     J 
Q— F 
Q— F 
&     J 
&     O 
&     A 
&     J 
&     J 
&     J 
&     D 
&    D 
Q— J 
J      *     J 


Equitable  Tr  Co.  N  Y 

do  do 

Office    49  Wall  St,  N  Y 

N  Y,  Metropolitan  Tr  Co 

New  York.  26  Broadway 

Morton  Trust  Co ,  N  Y 

N.  Y.,  J.  P.  Morgan  &Co. 

do  do 

do  do 

New  York  &  Chicago 

N  Bk  of  Rep;  N  Y  &  Ch 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co,  N  Y 

Hanover    Bank,    N    Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Check    from    Co  s    office 

17    Battery  Place,   N   Y 


Apr     1   1931 
Apr     1    1931 
Oct  31    'OS  2 
Nov    1    1930 
Sept  15  08  6%- 
Dec   1  1912 
July    1    1951 
Feb      1    1952 
July   1   1944 
Oct  5  '08  1  H  % 
July    1   1914 
July  1  '08  3% 
Jan     1    1925 
Nov    1    '07    1% 
Feb    1    '08    2  % 
Jan     1   1917 
Jan     1    1917 
Feb     1    1910 
July   1   1951 
Julv  1   '08    3  % 
July    1    1930 
Dec     1   1922 
Dec     1   1923 
Oct  15  '08  1  % 
July    1   1930 


BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock.  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

REPORT. — Report  for  year  ending  March  31  1908,  In  V.  87,  p.  540, 
showed:  Gross,  $5,108,359;  net,  $759,942;  Interest,  sinking  fund,  improve- 
ments, &c,  $1,013,657;    balance,  deficit,  $253,715. 

OFFICERS. — Pres..  William  Kelsey  Field;  V.-P.,  H.  H.  Heiner;  Treas., 
Harrv  J  Reese:  Aud..  S.  W.  GUIiland.  Office.  44  East  Broad  St.,  Colum- 
bus, Ohio.— (V.  86,  p.  1593;    V.  87,  p.  420,  540,  815.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  in  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha.  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul  and 
Fort  Worth.     V.  81,  p.  1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par, 
raising  amount  outstanding  to  $50,000,000.  V.  82,  p.  52.  Dividends 
since  1888:  1889  to  1894  incl..  8%;  1895  to  July  1898  inch,  6%;  Oct.  1898 
to  Oct  1908.  7%.      Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1907.  with  balance  sheet,  was 
In  V.  86,  p.  106.  In  1907  sales  were  "over  $250,000,000,"  against  "over 
$200,000,000"  in  1905  06.  Pres.,  Louis  F.  Swift;  V.P.,  Edward  F.  Swift; 
Treas.,  L.  A.  Carton;  Sec,  D  E.  Hartwell.  Directors.  Jan.  1907,  V.  84, 
p.  100.      Off'ce,  Chicago.— (V.  85,  p.  1406;    V.  86,  p.  106,  1413.) 

SYRACUSE  LIGHTING  CO.— V.  84.  p.  512.  629,  936,  1057. 

TEMPLE  IRON  CO.— ORGANIZATION.— Incorporated  in  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  of  Simpson 
&  Watklns  around  Scranton,  Pa.  V.  69.  p.  231.  Controlled  by  Del.  Lack. 
&  West.,  Cent.  RR.  of  N.J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  Y. 
Susq.  &  West,  which  guarantee  both  stock  and  bonds.  See  V.  71 ,  p.  1124, 
1170;  V.  78.  p.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  Interest  In  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
roads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  interest; 
they  are  guaranteed,  but  severally  In  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p.  1124.  1170;  V.  75,  p.  926. 

OFFICERS.  — Pres..  Geo.  F.  Baer.  Philadelphia,  Pa.;  V.-P.,  and  Treas., 
A.  F.  Law,  Scranton    Pa.:  Sec,  Geo.  L.  Houser. —  (V.  78    p.  2015.) 

TENNESSEE  COAL  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries &c,  in  Tennessee  and  Alabama.  V.  70,  p.  588;  V.  75,  p.  621.  In 
July  1906  re-Durchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  Nov.  1906  the  Tennessee  Coal  &  Iron  and  Republic  Iron 
It  Steel  companies  jointly  purchased  about  1 ,800  acres  of  iron  ore  lands  near 
Birmingham,  jointly  guaranteeing  the  $700,000  of  5%  bonds.  V.  83,  p. 
1413,  973.     Properties  owned  Dec.  31   1906.     V.  84,  p.  1179. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1  000  tons  of  steel  billets  and  slabs  dally,  and  Is  leased  to  the 
Tenn.  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  In  treasury.  V.  70,  p.  591. 
The  common  stock,  all  owned  by  Tenn.  Coal  Iron  &  RR.  Co.,  carries  con- 
trol.     V.  00.  p.  1002,  1235:  V.  67.  p.  127,  801;  V.  70,  p.  1196;  V.  72.  p.  584. 

In.  Nov.  1907  the  United  States  Steel  Corp.  acquired' all  but  about 
$225,000  of  $32.541 .000  com.  stock,  giving  $11 ,904  76  In  bonds,  for  $10,000 
Stock.    V.  85,  p.  1212,  1282;  V.  80,  p.  730. 

DIVIDENDS.— On  common  in  1887,  1%;  In  1900,  6%;  1902  to  1904, 
none;   May  1U05  to  Nov.  1907,  both  lncl.,  l  %  quar.;  none  since. 

STOCK. — Stockholders  voted  Jan.  31  1906  to  Increase  the  com.  stock 
from  $23,000,000  to  $30,000,000.  Of  the  new  stock  $10,062,307  was  sub- 
scribed and  paid  for  by  stockholders  at  par  In  1900-1908,  raising  the  amount 
outstanding  to  $32,541,000.  V.  82,  p.  284,  396;  V.  83,  p.  1294;  V.  85, 
p.  923,  1406. 

BONDS.— Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Ensley,  having  an  annual  capacity  of  100,000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms;  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7  %  Interest  (of  which  $619,000  had 
been  Issued  In  Jan  1906) ,  and  the  balance  for  Improvements.  To  Jan.  1907 
$194,000  had  been  retired  by  the  sinking  fund.  V.  72,  p.  876.  940.  989; 
V.  73.  p.  80,  554,  1117;  V.  77.  i>.  93,  2162;  V.  80,  p.  169.  There  were 
also  Nov.  1  1907  $820,386  purchase  money  obligations  secured  by  Blrm. 
Southern   UK.  stock, and   bills  payable,  $1,634,312.      V.  86,  p.  730. 

EARNINGS.— For  l)  mos.  ending  Sent.  30  1907,  total  net  Income.  $2, 
832.304;    charges,    $602,283;    depreciation,  $293. 1P0;    dividends,  $523,467; 
Interest  on  common  stock  sub.  payment,  $57,362;    bal.,  Bur.,  $856,022. 

REPORT.— Report  for  1906  In  V.  84,  p.  1179.  Nei  profits  for  year  1907, 
after  charging  off  $437,007  for  depreciation  and  extraordinary  replacements 
ami   s.h «.",,:).") 2  for  net    Inter  ;e  on   bonds  and   Poatlng  debt,   were 

$1,420,684.      See  report  Ol  United   Slalcs  Steel  Corporation  In  V.  86,  p.  730. 

Year  ending  Dec.  31 —  1006.  1905.  1904. 

Gross  sales  and  earnings. $  1 3 ,205 .97 1    $  1 0 .95 1  ,970     $9 ,007 .579 

Net  earnings 2,753,160       2,484,13!)        1,862,631 

Deprec,  renewals  and  replacements. .         770,078  625,090  534,789 

$1,982,482      $1,859,049      $1,327,842 
Add  miscellaneous  Interest,  &c 52,829  16,614  

Total  net  Income $2,035,311  $1,875,863  $1,327,842 

Interest,  taxes,  &c $947,074  $847,579  $831,583 

Dividend  on  preferred  stock  (8%)   ...             0,964  r.i.786  19.000 

Dividend  on  common  stock  (4%) 850,492  902,116             

Surplus  for  year. $126,881        $106,382        $477,253 

DIRECTORS.— George    H.    Crawford    fl'ies),    Elbert     II.    Gary.    W .    E. 

Corey,  \V .  H.  Dickson.  \V.  J.  Filbert,  Richard  Trimble',  Thomas  Murray. 
Frank  H.  CrocUird.  V.-P.  and  Gen  UgT.  Is  Frank  H.  Croekard;  Sec.  and 
Treas  ,  L.  T.  Heeclier.  Birmingham,  Ala.;  Assl  Sei  ,  Thomas  Murray,  71 
Broadway,  N.  V. — (V.  85,  p.  1212,  1282,  1406;  v.  86,  p.  072.) 

TEXAS  &  PACIFIC  COAL. — Owns  56,700  acres  or  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &o.     Stock 
$2,500,000;     outstanding.    $2,411,604, 
DIVIDENDS.   '90.   '97.   '98.  '99to'04.        1905.        1906  to  June  '08.    Sep. '08. 

Percent 4      4      4'A  6  yriy.     lHA>6BCt  0  yearly.         2  scrip. 


Outstanding. 

$9,885,000 

144,000 

600,000 

3,198,000 


Last  div.  &c. 


May 
Aug 


1921 
1927 


The  remaining  $80,000  of  the  bonds  was  paid  at  maturity  Oct.  1  1908. 
Pres.,  Edgar  L.  Marston,  30  Broad  St..  N.  Y. — (V.  87,  p.  815.) 

TRENTON  POTTERIES  CO. — Stock.  $3  000,000,  of  which  $1,179,400 
Is  8  %  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.  Dividends  on  pref.  from  Apr.  1900  to  July  1907,  lncl..  2  %  quarterly; 
none  since  to  Oct.  1908.     V.  85,  p.  1085. 

In  July  1902  $518,728  4  %  funding  certificates  (int.  payable  J.  &  J.  10), 
were  Issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903.  payable  out  of  net  profits,  If  any,  over  int.  on  certfs.  and  dlv. 
on  pref.;  to  Ap-.  1908  $107,158  were  purchased  and  canceled.  Int.  on 
certfs.  paid  to  Jan.  1908,  lncl.    V.  75,  p.  81.  1208.  1258. — (V.  85,  p.  1085.) 

UNION  BAG  &  PAPER  CO.  (THE)  .—ORGANIZATION.— Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consol.  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71,  p.  545.  As- 
sets and  list  of  properties,  see  prospectus,  V.  68,  p.  333;  V.  82,  p.  937;  V.  84, 
p.  866;  V.  86,  p.  977;  rights  of  stock,  &c,  V.  68,  p.  675.  Report  for  year 
ending  Feb.  1  1908,  with  balance  sheet,  was  In  V.  86,  p.  977.  showing:  Net 
earnings,  $1 ,276,759;  int.  on  bonds  and  notes,  $166,119;  dlv.  on  pref.  (4  %) , 
$440,000;  sink,  fund,  depreciation,  &c,  $291,416:  balance,   $379,224. 

STOCK. — Common,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS. — On  pref.,  July  '99  to  July  '06,  7%  per  an.  (1  %%  quar.) 
Oct.  1906  to  Oct    1908,  1%  quar.     V.  83,  p,  564,  1175. 

BONDS. — As  to  bonds  of  1905  ($5,000,000  authorized),  see  V.  80,  p. 
2402;  V.  81,  p.  269.  564.  Other  bonds  assumed,  $270,000;  obligations  for 
purchase  of  properties  and  company's  bonds,  $960,000. 

OFFICERS. — Chairman  of  Board,  L.  G.  Fisher:  Pres.,  Edgar  G.  Barratt; 
Treas.,  E.  S.  Coleman;  Sec,  W.  L.  Sparks.  Office,  17  Battery  Place, 
New  York. — (V.  86,  p.  977,  985;  V.  87.  p.  229.) 

UNION  DEPOT  CO.  OF  COLUMB US,  O.— The  P.  C.  C.  &  St.  L.  owns 
a  half  interest  In  this  property. — (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS.— ORGANIZA- 
TION.—  lncorp.  In  Mo.  In  June  1902  as  a  consolidation;  in  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40.  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85,  p.  1522;  V.86,p.  290. 

Statement  showing  properties,  &c,  see  V.  86,  p.  1046;  also  V.  83,  o.  269. 

Securities —  Date.        Interest. 

Stock  (par  $100) 

Imper.  L.  H.  &  P.  1st  M 5 

Mo.  El.  Lt.  &  Power  1st  M   1891        6     Q.-F. 
Mo.  Ed.  1st  cons.  M.,  $3,-1    1897      5  g.  F.&A. 

198,000,  g c*/      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  issue),  see  table  above. 

Ref.  &  ext.  M.  ($50,000,000  auth.  issue) ,  see  table  above. 

Three-year  g.  notes,  $4,-1    1906     5  g.  J.&J15  3,000,000     Jan.  15  1900 

000.000  ($1,000  each)  c/Redeemable  par  since  Jan.  15  1907. 

STOCK. — Of  the  stock,  $175,325  is  reserved  for  exchange  for  outstanding 
Missouri-Edison  Electric  stock  and  $4,115,000  is  held  in  trust  for  the 
treasury,  of  which  $3,000,000  Is  pledged  to  secure  the  3-year  notes  due 
1909.  Stockholders  voted  Dec.  3  1907  to  Increase  the  authorized  stock 
from  $10,000,000  to  $18,000,000.  V.  85,  p.  1007,  1466.  In  March  1908 
6%  dividends  were  being  paid.     V.  86,  p.  1163. 

BONDS. — Of  the  5s  of  1902,  $3,798,000  is  reserved  to  retire  the  Mo.- 
Edison  and  Mo.  El.  L.  &  P.  bonds.  Cash  deposited  to  retire  Imp.  L.  H.  & 
P.  bonds.      V    76,  p.  1360;  V.  77,  p.  40;  V.  78,  p.  1390;  V.  79    p.  2751 . 

The  3  year  gold  notes  of  1906  (of  wnlcn  $3,000,000  issued)  are  secured  by 
an  equal  amount  of  stock  which  the  North  Amer.  Co.  agrees  to  buy  at  par  at 
maturity,  if  the  notes  are  not  otherwise  provided  for.  The  North  American 
Co.  will  also  have  the  right  to  purchase  the  $1,000,000  stock  deposited  for 
the  remaining  notes.  If  Issued.     V.  82,  p.  105;   V.  86.  p.  725. 

In  Jan.  1908  tiled  a  refunding  and  extension  mortgage  for  $50,000,000. 
Of  the  bonds,  $2,500,000  have  been  sold,  $3,000,000  will  be  used  to  provide 
for  the  collateral  trust  notes  due  Jan.  15  1909,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  of  the  previous  year  shall  have  been  50%  in  excess  of  Interest 
on  bonds,  Including  those  proposed  to  be  Issued.     V.  86.  p.  232,  1163. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross  earnings.  $2,855,417; 
net  over  taxes,  $1,738,855;  misc.  deductions,  $195,336;  Interest,  $785,869; 
balance,  surplus,  $757,850. 

OFFICERS. — 1st  V.-P.,  Julius  S.  Walsh:  V.-P.  and  Gen.  Mgr..  Arthu. 
Wiliams;  See.  and  Treas..  II.  Spochrer.  New  York  office,  30  Broad  St. — 
(V.  85,  p.  1007,  1466,  1522;  V.  86,  p.  232.  725.) 

union  PERRY; — Operates  live  ferry  lines  between  New  York  and 
Brooklyn.  The  DQtge.  covers  19  ferryboats,  real  estate,  Ac.  Fares  In- 
creased, V.  80,  p.  985;    V.  87,  p.  229. 

DIVIDENDS.—  11894  to '97.      '98. 

Percent I     4  yearly.         3H 

No  dividend  was  declared  Am  11  1908.     V.  86    p.  ct:1 

1  res.,  .1.    I).   Falrehlld.-  -<V.   86,  p.   1103;    V.  87,  p.  229,  1014.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903.  owns  the  entire  $20,000,000  stock  guaranteeing 
$45,000,000  of  5  %  bonds.   See  V.  75    p.  1  359.  V.  75,  p.  1 150;   V.    74,   p.    100. 

Plants  at  Donora  and  Sharon,  Pa  ,  wltn  dally  capacity  as  follows-  5  blast 
furnaces  2,500  tons,  24  open  hearth  furnaces,  2,400  tons:  4  blooming,  slab- 
bing  and  heel  bai  mills;  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7,000 
1  ,  ■■  :  1  plate  mill,  400  tons;  l  tin  plate  plant,  3.000  boxes;  2  sheet  plants; 
1  Bj  product  coke  planl  (212  ovens).  1,000  ions. 

Coklnj  coal  property  In  lower  ConnellsvlllC  district.  4,740  acres  of  coal 
and  810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1 ,524 
coal  and  i7ii  acres  oi    in  race,     Two  modi  rn  Bteel  ore  steamers. 

The  Sharon  and  i'enobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000.000  tons  of  ore. 

MO.NDS. — The  1st  and  coll.  5s  of  1002  ($15  000.000  authorized  Issue) 
are  guaranteed,  principal  and  Interest,  by  the  U  S.  Steel  Corp.  and  aro 
seemed  bv  all  the  property  of  t  he  company  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  rail  since  Dec.  1  1007  at  HO  and  Interest. 
Of  'hr  bonds  $39,156,000  have  been  Issued  of  which  $1,724,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1908,  $3,045,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance    Is    reserved    for  future  purposes.     An  annual 
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of 

Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


1898 


Union  El  L  &  P    St  Louis — 1st  M  g(other  bonds  text).MSt.c*     1902 

Ref  &  ext  M  $50,000,000g,red.ll0  beg.May'lS  Ba&ittStxc* j    1903 
Union  Ferry — Stock 

First  mortgage  gold  red  at  110  since  Nov  1  1895 |    1890 

Union  Steel— 1st   &  coll  M  $45,000,000  g  gu  s  f N.c'&r     1902 

Union   Stock   Yards  of  Omaha — Stock  $7,500.000 

Union  Switch  &  Signal — Common  stock  $2,000,000  auth 

Preferred  stock  (see  text) 

1st  consol  mortgage  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8%  cumulative  $6,000,000  authorized 

United  Bank  Note  Corporation — Common  stock  $5,000,000.. 

Preferred  0%  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board  &  Paper — Pref .  7  %  cum.  $14,948,900 

Gen  M  $2,750,000  g  red  par,  s  f  $50,000  yearly Tac*. 

Collateral  trust  bonds  $1,750,000  redeemable  at  par.Ta.c* 

United  Cigar  Mfrs — Pf  stk  (also  assets)  7%  cum  $5.000,000 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %g  cum  pr  (olfer  V.84,p.343).  can  be  called  at  125. 
United    Fruit — Stock   $25,000,000  auth  r  zed 

Serial  debs  (for  Nipe  Bay  Co)  gold  rcdl03  after  1910 

No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  lnt  gu...OB.c' 
United   Gas   Improvement  Co  (The) — Stock  $45.900,250.. 
United  Shoe  Machinery  Corp — Common  stock  $35,000,000 

Preferred  stock  6%  cumulative  $15,000.000. 


1906 
1906 


1907 
1900 


$1,000 

1,000 

100 

100  &c  l 

1 .000   &c 

100 

50j 

50 

1.000 

100 

100 

100 

50 

50 

100 

250  &c 

100  &c 

100 

100 

100 

100 

500  &c 

1.000 

50 

25 

25 


$6,202 
2,500 
3,000 
2.200 

34,432 

7,41)6 

2,000 

497 

103 

10,000 
4,000 
5  015 
3,997 
3,097 

11.882 
1,054 
1,302 
5,01)1) 

45,000 
5.000 

21.340 
1,600 
1,016 

45.884 

22,387 
9,411 


,000  5  g 

,000i         5  g 
,000  See  text. 
.000  5  g 

,000  5  g 

,100  6  In  1907 
,000  12  in  '08 
.600  12  In  '08; 
.000  5  g 

,000  See  t«xt 
,000  7  In  1908 
.000  8  In  1908 
.100  4  in  1907; 
.100  6  in  1908 
,973  See  text. 
.500,  6  g 

,340  6  g 

,001)  7  In  1907 
,000  See  text. 
,000  See  text.  | 
,000  8  In  1908 
,000  5  g 

.0001         5  g 
.N50i         8 
.643  8  In  1908 
.350  6  In  1908 


M     &      S 
M    &     N 

Q— J 

M     &     N 

J      &     D 

Q— M 

Q— J 

Q— J 

J      &      J 

A     &     O 

A     &     O 

A     &     O 


Where 


Payable, 
Whom. 


and 


|  Bonds — Prtnci- 
— \pal.  When  Due. 
by     Stocks — Last 
Dividend. 


No  Am  Co,  N  Y  or  St  L 
New  York 

Company's  office,  Bklyn 
Corn  Exch  Bank,  N  Y 
N  Y  Trust  Co.  N  Y 

Checks  mailed 

do 

Fidelity  Tit  &Tr  Co,  Pitts 

Check    from    Co's    office 

do  do 

do  do 


Sept 

May 

Jan 

Nov 

Dec 


Q— J 
See  text. 
J      &      J 
J  &  J   15 
Q— M 
Q— -T 
M     &     N 
Q— J     15 
J      &     D 
M     &      S 
Q— J     15 
Q— J    15 
Q— J     15 


Trust  Co  of  America,  N  Y 
July  '08  coup  pd  Aug  '08 
Check  from  Co's  office 
42    Broadway,  N  Y 

do  do 

Co's  office,  Boston 
Co's  office.  Boston 
Old  Col.  Tr.  Co,   Boston 
Philadelphia  office 
Check  from  Co's  office 

do  do 


1932 
1933 
'08    H  % 
1920 
1952 
Sept  1  '08  1  hi  % 
Oct    10  '08   3  % 
Oct     10    '08  3  % 
July    1909-'13 
Oct  1  '07  3  % 
Oct  1  '0  s  zy>  % 
Oct  1  'OS  4  % 
Aug    15   '08.1% 
Oct  1    '08  1  H  % 
Decl5'02    1  Vi.  % 
Jan     1    1926 
Jan  15   1926 
Sept  1'08,1  %% 
Aug  6  '07  1  H  % 
May  15  '07   3% 
Oct    15    '08   2  % 
June    1     '09'18 
Sept    1    1915 
Oct    15   '08   2% 
Oct     5   "08,    2% 
Oct   5  '08    1H% 


sinking  fund  payment  of  2  %  of  the  amount  of  bonas  outstanding.     V.  75 

p.  1150-  V.  76.  d.  107,  546.      Guaranty.  V.  76   p.  709. 

Underlying  bonds —  Date.         Interest.        Outstanding.  Maturity 

Sharon  Steel  1st  M.  g.  sinkl  1900  5  g.  A.&O.  $821000  Oct.  1  1940 
fund    J   Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon  Steel  Mtge.  (1st  on]  1901  5g.J.&D.  885,000  June  1  1941 
tube  mill  2d  on  other  \  Subject  to  call  at  105  to  June  1  1911;  there- 
property  ) J       after  at  par. 

Sharon    Coke    first    rnort-11901        5g.J.&D.  1,119,000     Deo.   2   1931 

gage /     Subject  to  call  since  1906. 

—  (V.  76.  p.  107.  334.  545.  709:  V.  78,  p.  1171,  1227;  V.  83,  p.  912.) 

UNION  STOCK  YARDS  OF  OM  AH  A.— ORGANIZATION.— Incorpor- 
ated in  Nebraska  in  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  &c. ,  to  carry  on  business  and  other  real 
estate.  In  May  1903  It  was  voted  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed.  It  was  understood,  as  a  25  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Report  for  year  ending  Nov.  30 
1907.  in  V.  87,  p.  284,  showed,  gross,  $809,782;  net,  $490,501;  divs.  (6  %)  , 
$449,808;  bal.,  sur.,  $40,693.  Total  surplus,  Nov.  30  1907,  $254,086. 
Pres.,  R.  J.  Dunham;  Sec.  and  Treas.,  J.  C.  Sharp.  Directors  Jan.  1908, 
V.  85,  p.  1649.   Office,  South  Omaha,  Neb. — (V.  86,  p.  232;  V.  87,  p.  284.) 

UNION  SWITCH  &  SIONAL  CO. — ORGANIZATION. — Incorporated 
In  Pa.  In  1882.  Own?  plant  at  Swlssvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.      V.  68,  p.  471;  V.  67,  p.  738. 

STOCK. — In  Jan.  1906  stockholders  subscribed  to  $250,000  new  com. 
stock  at  $75  per  $50  share  and  In  Mch.  1907  $250,000  at  $80  per  $50  share, 
raising  the  amount  outstanding  to  $2,000,000.  V.  84.  p.  453.  Pref.  is 
entitled  to  6%  ahead  of  common,  then  H%  for  every  1  %  on  common 
until  12%  is  reached,  then  both  stocks  share  alike. 

DIVS.  (since  1898)—     '99.  '00.  '01.  '02.  '03.  '04-'06.     1907.         1908. 

On  preferred %     6     7VS      8       8       9       10  y'ly        12         12    (Q-J) 

On  common %     0       3       4       4        6         8  y'ly        12         12   (Q-J) 

REPORT. — Report  for  cal.  year  1907  In  V.  86,  p.  478,  showed:  Gross, 
$5,023,599;  surp.  over  Int..  $1,024,842;  dlvs.  on  com.  (12%)  ,  $240,000;  div. 
on  pref.  (12%),  $59,712;  sur..  $725,130.      Tn  1906.  gross,  $5,057,111. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swlssvale     Pa  — (V.  84.  p.  449.  453;  V.  85,  p.   1282;  V.  80,  p.  478.) 

UNION  TYPE  WRITER.— Organized  In  1893  In  N.  J.  A  combination 
Including  Wyckoff,  Seamans  &  Benedict  (Remington) ,  Yost  Writing  Ma- 
chine. American  Writing  Machine  (Callgraph),  Alonarch,  Smith  Premier 
and   Densmore  Typewriter  cos.     V.  79,   p.  1481.     Decision,  V.  84,  p.  630. 

DIVS.  '93    '94     '96     '96    '97     '98     '99     '00    '01      02  to  "07       1908. 

1st  pref.  ..  %  3>*777777777   yearly  7 

2d  pref.  _.  %     0066888     16     16       8  yearly         8 
Com. stk...  %..      ..      ..      ..      ..      ._      ..      _.      ..        6  yearly         0 

In  1908  the  dividend  on  common  was  omitted.      V.  86.  p.  726. 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gllluly.  Office,  Jersey  City, 
N.  J.      New  directors    March  1906    V.  82    p.  701.— (V.  86.  p.  726.) 

UNITED  BANK  NOTE  CORPORATION. — ORGANIZATION. — Incor- 
porated In  N.  Y.  Feb.  20  1906  and  acquired,  per  plan  V.  81,  p.  1851,  1794, 
practically  all  of  the  stock  of  the  American  Bank  Note  Co. 

STOCK. — No  lien  shall  be  created  or  additional  stock  Issued  without  the 
assent  of  80  %  of  each  class  of  stock.  Of  the  stock  $500,000  of  each  class 
Is  available  for  future  purposes. 

DIVIOEXOS  on  pref.  sioek,  m%  quar.,  paid  July  1906  to  Oct  1908, 
lncl.;  on  common,  Aug.  1906  to  Aug.  1908,  both  Inel.,  1  %  quar. 

REPORT. — Report  for  calendar  year  1907  in  V.  86.  p.  1465,  showed 
n^t  prolits.  $743,526;  reserves,  si  20,000;  dlv.  on  pref  stock  (fi  ";,) .  S239,f  26; 
dlv.  on  com.  stock  (4  %) .  $159,884;  div.  on  stock  of  old  co.  outstanding,  $54; 
bal.,  sur..  $223,761.    Office,  70-72  Broad  St.,  N.  Y.— (V.  86,  p.  1465.) 

UNITED  BOX  BOARD  &  PAPER  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  oa  May  28  1902,  per  plan  In  V.  74.  p.  375,  26. 

In  March  1900  the  Chicago  protective  committee  acquired  control,  Its 
Chairman,  Sidney  Mitchell,  being  elected  President.  V.  84.  p.  808.  630, 
876.    list.    1186:     V.    83.   p     1540. 

RECEIVERSHIP.— In  July  1908  Thomas  L  Raymond  of  Newark.  N.  J., 
and  Pres.  Sidney  Mitchell  were  appointed  receivers,  they  being  also  ap 
pointed  receivers  of  the  American  Strawboard  Co.  The  floating  debt  of 
the  United  company, It  was  rumored,  being  about  $675,000.  A  reorganiza- 
tion plan  providing  for  a  closer  consolidation  of  the  company's  properties, 
payment  of  floating  debt,  and  reduction  of  capital  stock,  expected  shortly. 
V.  87,  p.  43,  100,  229,  815. 

Protective  Committie. — A  protective  committee  consisting  of  William  II. 
Blnnian  of  Quiney.  Mass..  and  others  (City  Trust  Co.  of  Boston,  depositary) 
in  Aug.   1908  requested  deposits  of  bonds  of  various  issues.     V.  N7,  j>.  551. 

REORGANIZATION  PLAN.— In  Oct.  1908  a  tentative  plan  of  reor 
ganization  (see  "Chronicle"  Oct.  31)  was  proposed  by  the  stockholders' 
committee  (Charles  C.  Adslt.  Chairman;  Western  Trust  &  Savings  Hank, 
Chicago,  depositary)  ,  under  which  a  new  co.  is  to  be  formed  under  the  laws 
of  Xew  Jersey  with  $1 5 .1)00.000  authorized  stock,  all  of  one  class.  The 
old  pref.  stock  will  receive  S  for  5  in  new  stock  on  payment  of  an  assessment 
of  $7  per  share  and  :>  shares  of  the  old  common  (assessment  $1  40  per  old 
share)  Tor  one  share  of  new  stock.  New  company,  United  Box  Board  Co., 
was  Incorporated  Oct.  27  1908. 

PROPERTY.  -The  company  owns  (1)  In  fee,  and  (2)  through  ownership 
of  90%  of  the  $6,000,000  capital  stock  of  the  American  .straw    Hoard  Co. 

(1)  Plants  Owned  in  Fee. — Muncle,  Ind.;  Peoria,  111.;  Shelton,  Conn.; 
Milton,  X.  H.;  Benton  Falls,  Me.;  Rockport.  Ind.:  Loekport,  X.  V.; 
Mt.  Carmcl,  111.;  Urbana,  O.;  Waldron,  111.:  Whlppanv,  X.  J.;  Eaton, 
Ind;  Fairfield,  Me.;  Schuylervllle,  X.  v.;  Mlddletown.  O.;  Wabash,  Ind.; 
Yorktown,   Ind. 

(2)  Plants  iif  American  Strawboard  Co. — Anderson,  Ind.;  RuKomo,  Ind.; 
Circle  vllle,  O.;  Lima.  O.:  Tippecanoe,  O.;  Loekport,  III.;  Wilmington,  III.; 
Noblesvllle.  Ind.;  Chestertown,  Aid.:  Dayton,  <).;  Plqua,  O.;  Tiffin,  O.; 
Quiney,    III.;     Winchester,    Va.;     Norwich,   Conn. 

Also  owns  the  entire  capital  stock  of  the  Benton  &  Fairfield  Railway  Co. 
and  the  controlling  Interest  in  the  National  News  Hoard  Co.  a  N.  J.  cor- 
poration owning  certain  patents  which  cover  the  manufacture  of  boa  board. 

STOCK.— Authorized  (14.948.900  7%  cumulative  preferred  stock  and 
$14,018,500  con.,  stock,  of  which  $12,045,144  Is  outstanding.      V.  87,  p. 811. 

D!  vi  'irSNiis.  i  i",    l    ,  "..  on  nrel .  stoc 

BONDS.— The  outstanding  funded  debt  In  April  1908  was: 

Underlying  liens  due  (average)  1917. .$1,058,000 

Genera  <  moi  due  1928 .1  500 

Collateral   trust  bonds,  due  1926.  secured  bv  42  980  shares  of 

American  Strawboard  stock   (V.   84,  p.   106)... 1,302,340 

inderlvlng  liens  on  I  i  plants  (<<eellst,V  75   p  13081    viz  ■ 

Traders'  Paper  Co..  N.  Y.,  6s.  $200,000.  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co..  N.  Y.,  6s.  $200,000;  Somerset  &  Kennebec  Co..  Me.. 


$283,000;  Tytus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co.,  Inaiana, 
$200,000;  Peoria  Strawb,  Co.,  111.,  6s,  $100,000;  Wilson  et  al.,  $23.000. &c. 

Amer.  Strawboard  Co.  has  outstanding  $200,000  1st  s.  f.  fund  gold  6s, 
due  Feb.  1  1911,  int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  it 
also  assumed  $50,000  Uncas  Paper  Co.  bonds  on  purchase  of  that  com- 
pany. V.  84,  p.  107;  V.  83,  p.  1541.  Statement  of  Am.  Strawb.  Co.  for 
year  ending  Dec.  31  1907  was  in  V.  86,  p.  477. 

REPORT. — Report  for  year  ending  Dec.  31  1907  in  V.  86,  p.  477,  showed 
earnings  including  subsidiaries:  Gross  profits,  $1,178,002.  against  $1,055,- 
477  In  1906;  charges,  $470,263;  net  profits,  $707,739.  Report  of  special 
commissioner,  with  bal.  sheet  of  July  2  1908.  V.  87,  p.  811. 

DIRECTORS.— Sidney  Mitchell  (Pres.),  Hyatt  Cox  (V.-P.  and  Treas.), 
Chas.  C.  Adsit  (V.-P.) ,  W.  C.  Staley  (Sec.) ,  James  Todd,  Luther  W.  Bod- 
man.  Geo.  J.  Marott,  Lazard  Kahn,  W.  H.  Kemp,  A.  Albert  Sack,  L.  A. 
Wiley  and  Jos.  E.  Otis.     N.  Y.  office,  111  B'way. — (V.  87,  p.  811,  815.) 

UNITED  CIGAR  MANUFACTURERS  CO. — ORGANIZATION. — In 
corporated  in  New  York  April  28  1906.  Successor  United  Cigar  Mfs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Lichtenstein  Bros.  Co.  of 
Xew  York  and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.  Lehman 
Bros,  and  Goldman,  Sachs  &  Co.  offered  the  preferred  stock.  Application 
to  list .  showing  properties  acquired ,  rights  of  stock ,  &c. ,  was  in  V.  84  ,p .  802 . 

STOCK — Common  stock,  $15,000,000  (par  $100),  of  which  $7,650,000 
held  In  voting  trust  for  rive  years  ending  June  1  1911;  Central  Trust  Co. 
X.  Y.,  voting  trustee  .  Preferred,  see  table  above.  Preferred  stock  cannot 
be  increased  or  mortgage  other  than  purchase  money  mortgage  created 
without  consent  of  three-fourths  of  preferred  stock  Preferred  shall  have 
no  voting  power  except  while  default  for  at  least  two  quarterly  dividends 
continue.  No  dividend  shall  be  paid  on  common  stock  until  at  least 
$1,000, 000 has  been  set  aside  from  earnings  as  surplus  profits  and  thereafter 
not  In  excess  of  6%  In  any  year  until  $100,000  has  been  set  aside 

DIVIDENDS. — On  pref..  1  U%  Quar.  paid  Sept.  1906  to  Sept  1908,  lncl. 

EARNINGS. — Report  for  year  ending  Dec.  31  1907,  In  V.  86,  p.  979. 
showed:  Gross  earnings,  $2,271,603;  profits,  $1,310,069;  other  Income, 
$101,401;  interest  on  loans  and  deposits,  $199,435;  dlv.  on  pref.  stock 
(7%).  $350,000;  net  protits,  $862,035. 

OFFICERS. — President,  Jacob  Wertheim;  Treasurer,  Edward  A.  Kerbs. 
Office.  1018  and  1020  Second  Ave.,  N.  Y. — (V    86,  p.  979.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY.— ORGANIZATION.— Incor- 
porated In  X.  J.  on  April  28  1902.  in  Feb.  1906  its  leading  mines  were 
acquired  by  Amalgamated  interests  and  associates  and  vested  in  the  Red 
-Metal  Mining  Co.,  an  operating  company  with  $11,000,000  stock,  the  latter 
being  all  owned  by  the  Butte  Coalition  Mining  Co.  V.  82,  p.  396,  511,  755, 
991.  Assets  Feb.  1907,  V.  84,  p.  448,  1363.  In  July  1908  the  company 
offered  to  purchase  the  Jan.  1908  and  July  190S  coupons  on  $2,000,000  La 
France  Copper  6  %  bonds,  giving  notes  due  July  1  1909  for  the  face  value, 
with   i-itp.-est   at  6%.      v.   87,  n.   170. 

STOCK. — In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Helnze  to  take  In  exchange 
125%  in  common  stock.     V.  84,  p.  343,   448.  577. 

D  VIDENDS  PAID. — Div  on  pref.  paid  Nov.  1902  to  May  1907.  lncl., 
6%  yearly  (M  &  N);  none  since,  v.  85.  p.  1345.  Dlv.  on  com..  1% 
July  31  1905;  Jan.  to  Oct.  1906,  both  lncl..  quar.,  1  M  %  and  H%  extra; 
Jan.  1907,  1  y2  %  and  X  %  extra;  April.  1  %  %;  Aug.  6,  1  H  %;  none  since. 

Report  for  year  ending  June  1   1908  in  V.  >>6    p.  1407. 

OFFICERS. — Pres.,  F.  Augustus  Heinze;  V.-P.,  Arthur  P.  Helnze:  Treas. 
and  See.,  Stanley  Gifford.     Office,  42  B'way,  N.  Y. —  (V.  87,  p.  170.) 

UNITED  ELECTRIC  CO. OF  NEW  JERSEY.— See  "El  ctric  Ry."  Sec. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y. — See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  In  N.  J.  on 
Ma  c  i  -.0  [899  to  carry  on  tronlcal  fruit   business. 

Official  statement,  V.  69,  p.  854.     Properties  owned,  see  reports  V.  71, 
p.  1011,  1020;  V.  73.  p.  1060,  and  V.  77,  p.  2096;  V.  79.  p.  2475;  V.  85 
p.  1281;  V.  74,  p.  1095;  V.  75,  p.  621.     Northern  Rv.  of  Costa  Rica,  see 
V.  71.  p.  1067:  V.  75.  p.  851;  V.  80.  p.  223:  V    81,  p.  614. 

In  June  1907  the  outstanding  $3,500,000  Nipe  Bay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057.  The  Nipe  Bay  Co.  has  outstanding 
$2,000,000  preferred  stock  and  $2,750,000  of  first  mort.  6%  gold  coupon 
notes,  due  June  1  1909  (total  authorized  Issue  $3,500,000),  convertible  Into 
common  stock  to  Mch.  1  1909  and  $1,600,000  6%  10-yr.  debentures  due 
June  1  1917.  V.  82.  p.  1382;  V.  81.  p.  215,  1378.  Of  the  debenture  5s 
of  1907  ($3,600,000  auth.) ,  $2,000,000  are  reserved  for  future  requirements. 

STOCK — Stockholders  voted  July  10  1908  to  increase  the  authorized 
stock  from  $20,000,000  to  $25,000,000,  they  being  given  the  right  to  sub- 
scribe for  $1,940,000  new  stock  at  par,  raising  the  amount  outstanding  to 
$21,31"  000,  A  cash  dividend  of  10%,  equal  In  amount  to  the  new  slock 
was  declared,  payable  Air:.  1,  which  could  be  used  to  pay  for  the  same. 
V.  86,   p.    1171:    V.   87.   p.    101.  170. 

DIVIDENDS. —       1  Oct.  1899.     1900.    1901.  1902  to  Jan. 
Percent... /        2H  10  8  7  yearly 

Also  10%  extn  dividend  p  Md  Aug.  1  1908;  see  above.      V. 

BOXDS.— United  Fruit  5  %  debentures  of  1901  not  converted  Into  stock 
($198,000  Jan  1  5  1908)  were  paid  off  March  1  1908.  V.  86,  p.  233.  As  to 
Elder  *  Fyffes  Co.,  see  V.  77,  p.  41. 

EARXIXGS.— For  the  6  months  ending  June  30  1908,  net  (lncl.  Int. 
and  mlsc  charges-  $101,368),  $1,910,668;  dlvs.  (4%),  $769,920;  bal.,  sur., 
$1,1  in, 748. 

REPORT.— Report  for  year  ending  Sept.  30  1907.  V.  85.  p 
Net  Other         Int.  on  Dividends 

Year —  Earnings.        Income.   Bonds.  <kc.         on  SI 

1906-07 $6,061.1)10      $227,998      $99,982      (7  H  )*M19.S50 

n0 3,720,402         180.485       114,351       (7%)     1 .235, 745 

1904-05    ...    1.617.721         143,928      12S.843      (7%)    1.107.7!):' 

DIRECTORS.— Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.) .  Bradley  W.  Palmer  (Sec.) .  Lorenzo  D.  Baker, 
John  S.  Bartlett,  Reginald  Foster.  Francis  R.  Hart.  Hugh  Kelly. 
K.  McLaren,  Wm.  s.  Sp  tuldlng, 

i  offices,  i:n  State  St..  Boston,  ■>5i  ■) 

(THE)  UNITED  OAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  Is  perpetual  and  business  Is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  In  1900;  V.  70.  p  1000.  944);  also 
Interested  In  certain  trolley  lines  and  electric-lighting  properties:  also  owns 
Kansas  natural  gas  properties.  See  list  and  capitalization  of  operating  cos. 
In  V.  79.  p.  498.  and  editorial,  p.  478;  V.  79.  p.  2090;  V.  80.  p.  2342:  \  M 
p.  977,  1727:  V.  82.  p.  1160.1  III;  V.  83.  p.  42.  499.  1123.  1380,  '.541; 
V.  84.  p.   107.  161.  395.  930.  1112.   1253,   1304.  1373;  V.  85.  p.  44. 

STOCK.— The  stock  was  Incre  ised  in  i9no  from  $38,725,000  to  $4o,900,- 
250  by  subscriptions  at  par.      V.  82,  p.  390,  1105.  1100. 


•07.     Since. 
2  quar. 

80.  p.    1  174. 


1281.  1337, 

Balance. 

Surplus. 

$1,7711.577 

>,788 

465,014 


160 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxvii. 


MISCELLAXEO  VS. 


For  explanation  of  column  headings,    &c. 
first  page  of  tables. 


see  notes  on 


1898 
1902-4 


1904 


U  S  Cast  Iron  Pipe  &  Foundry  Co — Com  stock  $15,000,000  au 
Preferred  stock  7  %  non-cumulative 

U  S  Cotton   Duck — See  Consolidated  Cotton  Duck  Co 

U   S  Envelope — Common  stock  $1,000,000 

Preferred  stock  7  %  cumulative  $4,000.000 

First  mortgage  gold  red  after  1908  at  104  sinking  fund 

Debentures  gold  part  due  yearly  red  at  101  since  1907 

United  States  Express — Stock 

United  States  Leather — See  Centra)  Leather  Co 

U  S  Realty  &  Imp — Stock  $30,000,000  authorized -_N 

Debentures  $13,500,000  g  conv  to  July  1  "08   red  105..  N.c* 

United  States  Reduct  &  Refin  Co — Common  stock  $6,000,000 
Preferred  (also  as  to  assets)  6  %  non-cumulative  $4,000,000 
First  mortgage  gold  red  1 1 0  s  f  (see  text) N 

United  States  Rubber — Common  ($25,000,000  authorized).. 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

2d  pref  ($10,000,000  au)  6%  non-cum 

Collateral  fund  gold  notes  nd..  pa'    (see  text) Mo.c 

Boston  Run  er  Snoe  Co    old  d        itu  ;  •  i-     

General  Rubber  deb  $9,000,000  gu  p  &  I  red  105. 

United  States  Smelt  Ref  &  Mining — Com  stock  $37,500,000.. 
Preferred  stock  7%  cumulative  $37,500,000 

United   States   Steel  Corporation — Com  stock  $550,000  000.. 

Pref  stock  7%  cum,  $400,000,000 

Collat    trust    MJ redeemable  at  115  sf  (see  text)..  Us.c*&r 

$304,000,000   Inot  redeemable  s  f  (see  text) c'&ri   1901 

"Sink  fund"collat  tr  2d  M$250.000.000ered  (texD.Us.c'&n    1903 


Date 

of 

Bonds 


1908 
1908 
1905 


1901 


Size,  or 

Par 
Value. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$100  $12,106,300 
100     12.106,300 


1 


100 

100 

1,000 

1.000 

100 

100 

1.000 

100 

100 

000 

100 

100 

100 

5,000 

1,000 

1.000   &c 

50 

50 

100 

100 

l.OOO&cl 

1.000  Ac  J 

500  &c 


Rate 
% 


See  text, 
See  text 


750.000 
3.750.000  6  in  190. 
2,000,0001         6  g 
131,000  5g 

10,000,0004  In  1908 


16 

13 

5 

3 

1 

25 

36 

9 

8 

4 

6 

15 

24 

508 

360, 

285 
193 


162 
284 
918 
945 
956 
000 
263 
965 
000 
500 
000 
547 
292 
302 
281 

328 
789 


,800'See  text. 
,0001         5  g 
,800;  See  text 
,800  See  text. 
,000!         6  g 
,000 12  In  1900 
,000  8  in  1908 
,000  6  in  1908 
,000  5  g 

,000  5  g 

000  4  V, 

,062  4  In  1908 
,"25'7  In  1908 
,500;2  in  1908 
,100i7  In  1907 

j  5g 
000,1  5g 
,5001         5  g 


When      Where    Payable,    and    by 
Payable.'  Whom 


Q— M 
Q— M 


Office  71  Broadway, 
do  do 


N  V 


&     S  Old  Colony  Tr  Co,  Boston 
&     J  do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Dec    2   '07   1  % 
S.pt  1  "08  1  %  % 


Q— F 

J      &     J 

Q— J 

Q— J 

J     &     J 


do 
Office,  2 


do 

Rector  St, 


N   V 


Q— J 

Q— J 

M  &  S  15 

M  &  S  15 

J      &      J 

Q— J 

Q— J 

Q— M 

Q— F 

Various 

do 
M     &     N 


Checks  mailed 

Office  1 1 1  Broadway, N  Y 

Checks  mailed 

do 
Baruch  Brothers,  N  Y 
Office  42  Broadway,  N  Y 
do  do 

do  do 

Morton   Trust    Co.    N    Y 
Vmei  lea  n    I  r  Co,  Boston 
First  Nat  Bank,  N  Y 
Checks  mailed 
Checks  mailed 
Office  Empire  Bldg.  N  Y 
Office, Empire  Bldg.  N  Y 
,J  P  Morgan  &  Co,  N   Y 
do  do 

do  do 


Sept   1    '08   3% 
Aug    1    1918 
Feb     1909-12 
N  .v   16   '08  2% 

Nov   2  '08    1% 
July    1    1924 
July     1903     1% 
Oct   1  '07  1<4% 
July    1    1931 
Apr  30   '00    1% 
Oct  31    '08     2% 
Oct  31'08  1  4% 
S<pt  15  1909 
Si  pi  15   1 1»10 
July    1    1915 
Oct    15   '08   1% 
Oct    15   '08   1  % 
Dec   3  ''O.s.4% 
Nov  30   '0,s   IK. 
Apr     1    1951 
Apr     1    1951 
Apr     1   1963 


DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15  %  in  convertible  scrip. 

REPORl  for  1907  in  V.  86,  p  1158,  showed  net  profits  of  $6,001,146; 
dividends  (8%),  $3,663,136;  bal.,  sur.,  $2,338,010.  Phlla.  gas  lease, 
V.  84.  p.   1304;  V.  85,  p.  44. 

DIRECTORS. — C.  A.  Grlscom,  Samuel  T.  Bodlne,  Rudulph  Ellis,  Randal 
Morgan.  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr..  Samuel  T.  Bodlne;  2d  V.-P.  and  Gen.  Counsel.  Randal 
Morgan:  3d  V.-P.,  Walton  Clark;  4th  V.-P.  and  Treas.,  Lewis  Lillle;  Sec. 
W.  F.  Douthirt.  Broad  and  Arch  Sts.,  Phila. — (V.  87,  p.  292,  420.) 

UNITED  SHOE  MACHI  NERY  CORPORATION.— ORGANIZATION.— 
Incorporated  in  N.  J.  on  May  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80,  p.  1862.  Properties,  V.  68,  p.  333,  430;  V.  74,  p. 430; 
V.  75.  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.  The  old  pref.  received  par  In 
new  pref.  and  1H%  cash  and  the  com.  150  %  In  new  com.  and  3  %  cash. 

V.  81,  p.  564.       Legislation,  V.  64,  p.   1372,   14.S3. 

STOCK. — In  Nov.  1906  the  holders  of  the  common  stock  subscribed  at 
par  to  $1,628,400  common  stock.  V.  83.  p.  822.  1040.  In  July  1907. 
$4,464,581  com.  stock  was  issued  as  a  25%  stock  dlv.     V.  84,  p.  1433,1490.) 

The  preferred  is  entitled  In  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  In  preference  to  the  common  stock. 

DIVIDENDS. — On  new  stock,  1 34  %  on  pref.  and  2  %  on  com.  paid 
quarterly  Oct.  1905  to  Oct.  1908,  both  incl.;  also,  In  July  1907,  on  com., 
25%  In  stock.     V.  84,  p.  1433. 

■ARXINGS. — Report  for  vear  ending  Men.  1  1908  In  V.  87,  p.  36.  In 
1907-08  dlvs.  received  were  $2,206,283;  dlvs.  paid,  $2,172,445:  bal.,  sur., 
$33,838.  Earnings  of  United  Shoe  Mach.  Co.  were  $4,664,616;  dlvs.  paid, 
$2,347,122.  f 

DIRECTORS. — Sidney  W.  Wlnslow  (Pres.).  Geo.  W.  Brown  (Treas.), 
Frank  L.  Babbott,  William  Barbour,  J.  H.  Hanan,  E.P.  Howe.  E.  P.  Hurd, 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz.  Robert  Treat  Paine  2d,  W.  F.  Robin- 
son, Chas.  G.  Rice,  J.  J.  Storrow,  A.  R.  Turner  Jr.,  Samuel  Weil,  Frank 
Wood,  William  Woodward.  Edmund  Le  B.  Gardner.  Sec.  is  Louis  H. 
Baker  of  Boston.  Albany  Bldg..  Boston,  Mass.  —  (V.  87,  p.  36,  43.) 

UNITED  STATES  CAST  IRON   PIPE  &  FOUNDRY  CO.— ORGANIZA, 
TlON. — Incorporated  In  New  Jersey  on  March  13  1899  per  plan  in  V.  81 
p    233;  V.  69.  p.  757;    V.  71,  p.  1124.      List  of  properties  owned,  rights  of 
stock,  <fcc,  see  V.  85.  p.  157,  1522. 

DIVS.—  1      1899.       '00.   '01.  '02-'03.  "04.  '05.  '06.  '07.  1908. 

On  preferred.  %>  Deo.  .1  %  3  4      0     4  y'ly.     4H     8       7       7         Below. 
On  common- %/        0  00  0  0144         None. 

On  pref.  in  1905,  Mch.,  1  *4  %;  June,  1  %:  July,  1,  making  7  %  for  1904-05. 
In  1908,  March  and  June,  1  H  %  each;  a  dlv.  of  1  %  %  was  declared  payable 
Sept.  1,  out  of  "reserve  for  additional  working  capital,"  but  payment  Is 
restrained  pending  appeal  from  a  favorable  decision  rendered  Sept.  1908. 
V.  »7,  p.  43,  617;  V.  86,  p.  173. 

BONDS — Amer.  Pipe  &  Foundry  Co.,    $910,896  6s  due  July  1  1928. 

REPORT — Report  for  the  year  ending  May  31  1908,  with  balance  sheet, 
In  V.  86,  p.  1586,  showed:  Total  Income,  §774,274;  Int.  on  bonds,  $90,000; 
reserves  $12,000;  dlv.  on  pref  (7%),  $875,000;  dlv.  on  com.  (2%),  $250,- 
000;  bal.,  def.  for  year,  $452,756, 

OFFICERS. — Pres..  George  B.  Hayes;  Vlce-Pres..  Geo.  J.  Long;  Sec. 
and  Treas..  B.  F.  Haughton.  71   Broadway. 

DIRECTORS.— Geo.  B.  Hayes.  Colgate  Hoyt.  A.  C.  Overholt,  B.  F. 
Overholt,  E.  C  Fuller,  A.  N.  Brady,  George  J.  Long,  P.  J.  Goodhart, 
I). Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  X.  F.  Brady,  John  Arthur 
Hayes  and  L.  R.   Le  aolne. — (V.  86,  p.   1586.  1593;  V.  87.  p.  43,  617.) 

UNITED  STATES  ENVELOPE. — Incorporated  In  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  In  V.  66,  p.  1003,  producing  over 
90  %  of  the  commercial  envelope"  In  the  United  States.  Output  17.000.000 
dally;  capacity  over  20,000,000  dally.  In  1907  purchased  land  for  new  plant 
to  cost  from  $300,000  to  $400,000.  V.  84.  p.  1433.  Mortgage  bonds  $2,- 
000,000.  See  V.  66,  p,  1003;  V.  67.  p.  179.  Debentures,  V.  74,  p.  385; 
Waukegan  realty  certificates,  $174,000.  Dec.  1898  paid  2%  on  pref.; 
Mch.  1899  to  S<pt.  1901  Incl.,  7%  per  aim.  (Q.-M.);  1902  to  Mch.  1906, 
lncl.,  5%  yearly:  Sept.   1906,  :("„;  1907  and  1908,  6%  (M.  &  S.). 

Report  for  year  ending  June  30  1908,  with  balance  sheet ,  In  V.  87,  p  478, 
showed,  net  profits,  $551,168;  Int.  on  bonds,  &c,  $127,570:  pref.  dlv.  (6  %) , 
$225,000;  sink,  fund,  depict:.,  &e.,  $160,605;  balance,  .surplus,  $37,993. 

OFFICERS.— Pres.,  C.  H.  Ihitchlns.  Worcester,  Mass.;  Treas.,  Wm.   O 
Day:  Sec,  W.  M.  Wharfield.  Springfield,  Mass. — (V.  87,  p.  420,  478) 

UNITED  STATES  EXPRESS.— An  "association"  organized  under  the 
laws  of  New  York  State  In  1854;  qo1  Incorpoi  i  ed,  Operated  Dec.  31  1907 
on  30,410  miles  of  railroad  in  the  '  til  ■■!  States  and  Canada  and  261,186 
miles  o  o  LI.  S.  Realty  Co.,  V.  81  64,  977, 

In  Aug.  1908  arranged  to  obtain  contracts  over  5,000  to  6,000  miles  of 
St.  Louis  &  San  Francisco  Hit.  as  they  expire.  V  87,  p.  484.  Stockhold- 
ers'  committee.    .V   87,   p.    756. 

For  year  ending  June  30  1908,  gTOI  ,  $16,983,638;  net,  $37,734; 

other  Income.  $469,930;  total   net   Income,  $507,664.      V.  87,  p.   1092. 

Report  lor  half  year  ending  June  30  1907  was  In  V.  85,  i>.  i r, 7 . 

DIVID'S.  — ('93.  '94.    95.   '96  to  '00.    '01 .  '02  to  May  '07       1907.       1908. 
Since  1893    %1  4        2        0       .1  yearly.     3  4         4  yearly.         Nov. ,3        4 
— (V.  85.  p.  1007;  V.  86,  j)    016,  1046;  V.  87,  p    484,766    1092.) 

UNITED    STATES   LEATHER. — See  Central   Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  bad  acquired 
per  plan  In  V.  78.  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  Btocli  of  the  U.  S.  Realty  A  Construc- 
tion Co.  See  list  of  assets,  etc.,  In  V.  .so,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.  V.  75.  p.  1200.  See  V.  77.  p.  297.  963,  2103,  2396;  V.  78.  p 
51;  V  82.  p  1274;  report.  V.  86.  p.  1  166;  V.  86,  ]>,  1344,  I  106.  The  old 
stock  (par  $100)  received:  The  of.,  $12  50  In  D  and  $50  In  dl  ben 

com.  stock ,  $15  In  n<        1  ock.     In  I  $1,44    ,200  of 

the  $1.71  Realty  stocl  100  of 

$2,000,000  Alii  ,nce  RealtyOo     V.  81 .  p.    179   .  1209; 

SECURITIES.— Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  l>e  made  without  first  securing  the 
principal  and  Interest  of  the  debentures  by  mortg.e 

DIVIDENDS.— Dividend  14%quar   pud  \i.  .   1907  to  Feb.  1908.  Incl  ; 

May  1908,  1  ','.',;  Aug.,  1  %;  Nov.,  1%. 

EARNINGS.— For  B  mos.  ending  Sept.  80  1908,  gro  .  $1,193,648;  net, 
$639,164;  Int.  on  debentures,  $276,760;  quarterly  dividend  (1  %),  $161,628; 

balance,  surplus,  $200,786.      V.  87,  p.   952. 


REPORT. — Report  for  year  ending  April  30  1908,  with  balance  sheet, 
was  In  V.  86,  p.  1465,  showing:  Total  profits,  $3,406,682;  operating  exp. 
and  taxes,  $477,322;  int.,  deprec'n,  &c,  $1,008,537;  net  earnings,  $1,920,- 
823;  Int.  on  debs.    &c,  $672,586;  dlv.  (5  4  %) ,  $888,954;  bal.,  sur. ,$359,282. 

DIRECTORS.— F. A.  Vanderllp,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post,  Edwin  Hawley, 
Stephen  S.  Palmer,  R.  G.  Babbage,  Hugo  Blumenthal,  Paul  Starrett, 
Cortlandt  Betts  and  Wm.  F.  Havemeyer,  W.  H.  Chesebrough,  John  D. 
Crlmmlns,  Oaklelgh  Thorne  and  B.  M.  Fellows.  Pres.,  H.S.  Black;  V.-P's, 
R.  G.  Babbage,  W.  H.  Chesebrough;  Sec,  R.  G.  Babbage;  Asst.  Sec,  C.  G. 
Dallev;  Treas.,  B.  M.  Fellows;  Asst.  Treas..  H.  O.  Wlnsor  Jr.  Office,  111 
B'way,  N.  Y.— (V.  85,  p.  1345;  V.  86,  p.  985,  146S;  V,  87,  p.  952.) 

UNITED  STATES  REDUCTION  &  REFININQ  CO.— See  page  169. 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
I  rubber  boots  and  shoes,  tec.  V.  55,  p.  1039;  V.  56,  p.  539;  V.  71,  p.  645. 
In  Sept.  1908  purchased  the'stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  $7, 
p.  905;  V.  67,  p.  691,  738,"  802,  905;  V.  82,  p.  575,  1501.  English  sub- 
sidiary. Wm.  Symington  &  Co.,  Ltd.,  V.  83,  p.  629.  Has  agreement  with 
Inter-Cont.  Rubber  Co.,  V.  84,  p.  1244,  1252. 

The  stockholders  voted  on  May  25  1905  to  increase  the  1st  pref.  sto«k 
from  $25,000,000  to  $40,000,000,  and  to  create  an  Issue  of  $10,000,000  of  2d 
oref.  stock  In  connection  with  the  purchase,  through  a  syndicate,  of  Rubber 
Goods  Mfg.  Co.  stock  per  plan  V.  SO  p  1977.  In  1908  over  35%  of 
the  Rubber  Goods  Co.  stock  had  been  acquired,  $7,937,500  U.  S.  Rubber 
1st  pref.  and  $9,965,000  2d  pref.  having  been  Issued  on  account  of  such  ac- 
quisition.     See  V.  82,    p.  1100.       In  Jan.  1906  sold   $5  000,000  1st  pref. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends:  bonded  debt  can  be  created  only  with  consent  «f 
three-fourths  In  Interest  of  each  kind  of  stock  present  at  a  meeting  called  fer 
the  purpose.     V.  82,  p.  52      See  editorial  May  1893  "Supplement." 

DIVS. (Since  '98) —     '99.  '00.  1901.     '02-'03.  '04.    '05.    '06    '07.     1908. 

Common  .- 2       2    None.   None.       0       0         0       0  0 

lstpref 8       8  1        None.     4  4  Text    8       8  » 

2d  pref Issued  in  1905 14      6       6  « 

Dlv.  on  1st  pref.  in  1905,  Mch.,  1 4  %;  May,  2  %  and  1  4  %  extra,  making 
8%  for  fiscal  year  1904-05  Aug..  2%  Oct.,  2%. 

NOTES  AND  BONDS. — The  funding  notes  of  1908  are  secured  by  de- 
posit of  notes  of  the  subsidiary  cos.  aggregating  $12,000,000,  and  were 
Issued  to  discharge  the  floating  debt  lncl.  that  of  the  subsidiary  cos.  Under 
the  trust  instrument  the  net  quick  assets  of  all  the  cos.,  excluding  real  and 
fixed  properties,  snail  never  be  less  than  $15,000,000;  In  addition  the  value  of 
the  16  plants,  all  unencumbered,  was  estimated  at  $12,500,000.  Net  cash 
assets  of  company  and  subsidiaries  and  proportion  of  net  cash  assets  of 
Rubber  Goods  Mfg.  Co.  Dec.  31  1907  were  $24,296,000  over  all  liabilities. 
No  mtge.  debt  is  to  be  created  while  notes  are  outstanding.  V.  86.  p.  606; 
V.  74,  p.  733. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sud- 
sidiary,  in  July  1905  authorized  $9,000,000  44%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  has  been 
Issued.     V.  81,  p.  36,  1103;  V.  82,  p.  1100;  V.  83,  P.  690. 

The  Boston  Rubber  Shoe  debenture  bonds  ($4,500,000)  are  guar.  p.  &  I. 
They  are  to  be  secured  by  any  future  mtge.  No  further  bonds  can  be  Issued 
without  the  consent  of  the  holders  of  four-fifths  of  the  Issue.  Quick 
assets  must  be  sufficient  to  pay  all  the  debts.     V.  86  p.  1163. 

REPORT. — Report  for  year  ending  Mch.  31  1908  In  V.  86,  p.  1282. 

All  Cos.  Over.  Other  AU  Bad  Balance, 

Fiscal  Yr.  profits.  income.  interest.       debts,  &c.      surplus. 

1907-08  ..$4,484,904      $1,068,771      •$l..s5s,068   $142,051      $3,553,55$ 

1906-07 4,658,063        1,561,340  1,562,486        66,533        4.590.383 

1905-06 4.905,505  379,568  1,334,576        69,227        3.881.270 

From  the  surplus  in  1908  there  was  paid  8";,  ($2,901  040)  on  first  pref.  and 
6  %  on  2d  pref.  ($594.408) ,  leaving  a  balance  for  year  of  $58,108. 

*  Includes  interest  on  loans,  $1 ,320,587;  int.  on  Boston  Rubber  Shoe  Co. 
debentures,  $240,000;   Interest  allowed  customers,  $297,481. 

DIRECTORS. — Samuel  P.  Colt.  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford,  J.  D.  Vermeule,  Henry  L.  Hotchklss,  Lester  Leland,  Fred'k 
M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballou,  Francis  Lynde  Stetson, 
Francis  L.  Hlne,  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale.  Chas.  H. 
Dale,  Arthur  L.  Kelley,  Homer  E.  Sawyer  and  John  J.  Watson  Jr.  Pres., 
Samuel  P.  Colt;  1st  V.-P.,  James  B.  Ford;  2d  V.-P.,  Lester  Leland:  Sec, 
Samuel  Norrls;  Asst.  Sec,  John  D.  Carbcrry:  Treas.,  John  J.  Watson  Jr.; 
Asst.  Treas.,  W.  G.  Parsons.     N.  Y.  office.  42  B'way.— (V.  80,  p.  12820 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO —ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  In  Maine  and  acquired  over  99  %  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee  Hlgglnson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock,  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  In  Bingham,  the  Ccntennlal-Eureka  mine  at  Tlntlc,  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett,  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.     other  acquisitions,  see  V.  82.  p.  396; 

V.  85,  l).  534;  V.  86,  p.  1340.  V.  84,  p.  1243. 

BONDS      ["here  are  $500,000  U.  S    Mining  6%  debens.,  maturing  1909. 

DIVIDENDS. — Dividends  on  preferred.  87  15  cents  per  share,  1H% 
(nuar.)  paid  April  1906  to  Oct  loos.  lncl.  Dlv.  on  com..  1M%  (quar.). 
paid  Apr.  18  1007  to  Oct.  16  1907,  lncl.;  1908,   I  %  (Q.-J.). 

I'oitr.  -Report  for  yeai  Dec   :u  1907  was  In  V.  86,  p.  1340, 

show  he..';:    Cotal  Income,  $17,982,094;  net,  $1,827,581;  other  Income,  $558, 
980;  depreciation  fund,  administrative  exp.,  &>c.,  $316,327;  dlv.  on  minority 
stocks'subsld,  cos.,  $1,948;  pref.  dlv.,  $1,672,348;  dlv,  on  common  stock 
(8  ',  "„i .  $]  ,096,232;  bal.,  def.,  $700,::  1  1 

OFFICERS.— Chairman  or  Hoard  and   Pres.,  Wm.  o.  Sharp:    V.-P., 

Charles    G.    Idee:     Sec.     and     Treas.,    K.    WI11I  hrop    Hatchelder:     Managing 

Director.  \.  F.  iioiilcn:  Cleveland,  O.  Main  office,  Salt  Lake  OHy.  Presi- 
dent's office.  53  Congress  St..  Boston.  Directors,  V.  82,  p.  105;  V.  84, 
,,     105       •        >.  p.  44,  8  17;  V.  86,  p.   1289.      (V.  86,  p.  55,   1289,   1340.) 

UNITED  STATES  STEEL  CORPOR  ATION  —ORGANIZATION.—  In- 
corporated In  New  Jersey  on  Feb.  26  1901,  and  acquired,  mostly  per  plan 
in  v.  72,  p.  111.  679  (see  also  V.  73,  p.  3  10;  V.  86,  p.  1  167) ,  practically  all— 

stocl  !  ■  '■_"/   -  Total. 


Federal  Steel,  com $40,484  ,300 

do  6  ";,  pref.  .    53,260.900 

National  Tubc\  com      ..    .10,0(10,11011 

do  7%  pref..   40,000,000 


Amer.  Tin  Plate,  com. ..$28,000  000 
do  7%  pref..    18.325,000 

Amer.  Steel  Hoop.  com.  19,000,000 
do  7%  pref..   14,000.000 


Oct.,  1908.] 
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For  explanation  of  column  headings,   &c,   see   notes  on 
first  page  of  tables. 


United  States  Steel  Corp.  (Concl.) — Bonds  of  Cos.  Controlled. 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B" c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPi.c* 

St   Clair  Steel   1st   M  g  gu   $100,000   due  yearly, .  UPi.c* 
Clalrton  Steel  M  gold  p  &  I  gu  due  $500,000  yearly.  __U  Pi 

Clalrton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  BR  first  mortgage 

Elgin  Jollet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c' 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR,  first  mortgage 

Duquesne  equipment  trust 

Johnson  Co  of  Pa  1st  M  part  red  105  Sept  1  yearly Us.c 

Amu-  .  . :   1  it   u  golorgu  p  6s  i  end,  s  l  t  \  . 74, p.  1  l  i6)-lS.c&r 

Pitts   SS   M  sink  fund  red   oar   (V.75.   p.    1305)    .  

H  C  Frick  Co  M,  s  f  red  105  $100,000  yearly  July  l._FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Dul  Missa 

Virginia-Carolina  Cbemical — Stock,  common  $38,000,000 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

Collateral  trust  M  gold  red  105  sinking  fund  (see  text)  -Ce.c* 
1st  M  (&  col  tr)  $15,000,000  auth,  subject  to  call  text-.Ce 

Virginia  Iron  Coal  &  Coke — Underlying  bonds  (see  text) 

Va  Iron  Coal  &  Coke  1st  M  gold  $10,000,000 Max' 

Vulcan  Deii  nning — Ff  stk  (also  as  to  assets)  7  %  cum 

Waltham  Watch — Common  stock,  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cum  $5,000.000 


Date 

of 
Bonds 


1890 
1893 

1901 
1901 
1902 
1905 


1891 
1887 
1896 
1896 


1894 
1900 
1900 

be  &N 


1902 
1908 


1899 


Size,  or 

Par 
Value. 


$1,000 
500  &c 

1,000 
1,000 
1,000 
1,000 


1,000 

,000   &c 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

Ry.— 

100 

100 

1.000 


,000 
100 
100 
100 


Amount 
Outstanding 


$2,872,000 
6,900,000 

2,980,000 
1,700,000 
2,500,000 
1,200,000 

875,000 
8,500,000 
6,732,000 
1,000,000 
2,000,000 
1,150,000 

620,000 
4,202,000 
1.499,000 

999,000 

See  those  co 

27,984,400 

18,000.000 

4,500,000 

See  text. 

490,000 
4.887,000 
1,500,000 
7,000,000 
4,500,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 
5 

5g 

5g 
5g 
4.4  g 
5 

5g 
5 
6 
5 
5 
6 
5 
5 
5g 
mpanles 
See  text, 
8 

5  S 
5  g 


g 


When 
Payable 


J      &     J 

A     &     O 


5g 

See  text. 
See  text. 
6  In  1907 


& 

& 

<S: 

& 

& 

M     &  N 

A     &  O 

J      &  J 

M     &  S 

M     &  S 

M     &  S 

M     &  N 

J      &  J 

J      &  J 

under  R 

Q— M 

Q— J  15 

A     &  O 


Where    Payable, 
Whom. 


and    by 


J  P  Morgan  &  Co,   N  Y 
Office  Empire  Bldg,  N  Y 

Colon  Tr  Pitts   &   N   Y 

Union   Trust   Co.   Plttsb 

do  do 


Pitts    Tr    Co,    Pittsb'gh 
do  do 

do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 
Home  Tr  Co,  New  jersey 
U  S  Trust  Co,  N  Y 
111  Tr  &  Sav  Bk,  Chicago 
Union  Trust  Co,  Pitts 
Bk  of  Amer,  NY;  or  Pitts 
Rs. — For  other  bonds. 
Checks  mailed 

do 
Central  Trust   Co,   N   Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan 
Apr 


1    1910 
1    1913 


Aug  1910-39 
Jan    1909-25 
July  1909-13 
Aug  1   1915-28 
Feb     1    1932 


May 

Oct 

Jan 


1  1941 
1  1937 
1916 


Sept   1   1946 
Mch    1    1914 
To  May  1914 
Nov    1   1929 
Jan     1   1915 
July  1  1909-18 
see  text. 
June  1  '03  1  H  X 
Oct    15   '08  2  % 
Oct     1    1912 
1923 


M     &     S  Bk  of  Manhattan  Co,  N  Y 

Q — J  Checks  mailed 
J  &  J ! Checks  mailed 
J      &     Dl  do 


Mch    1    1949 
Oct  20'08,l>i% 
July   1  '08.  U% 
June  1  1908   3% 


UNITED   STATES  STEEL  CORPORATION—  (Concluded)- 
StucK  oj   -  Total.       i      tilucn  i if — 


National  Steel,  com 32,000,000 


Amer.  Sheet  St., 
do  7' 


com 

pref. . 


Total. 

24,500,000 

24.500,000 


30,950.800   L.  Superior  Con.  I.  Mines  29.887,400 
~   ShelbySteelTube.com.     8,151,500 
do  7%pref..     5,000,000 

Union  Steel  Co 20,000,000 

Clalrton  Steel. 3,500,000 


do  7%pref._  27,000,000 
Amer.  Bridge,  com 

do  7%pref..    31,373,800 

Amer.  St.  &  Wire.com..   50,000,000 

do  7%pref..  40,000,000 
Carnegie ...156,800,000 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1907  were: 
116  blast  furnaces,  19  open-hearth  and  15  Bessemer  steel  plants,  8  steel  rail 
mills,  55  bar,  billet,  &C  ,  mills  In  25  plants:  14  structural  shape  mills  In  6 
plants;  17  plate  mills  In  7  plants;  4  plants,  comprising  100  puddling  fur- 
naces; 65  merchant  mills,  producing  bar  Iron,  steel,  &c,  In  19  plants;  37 
plants,  comprising  446  hot  mills,  producing  tin  plate,  &c;  24  rod  mills,  in 
14  plants;  22  wire  plants,  16  (welded  and  seamless)  tube  plants,  23  bridge 
and  structural  plants,  30  complete  foundries,  36  skelp  mills,  37  miscellaneous 
armor,  axle,  &c,  works;  extensive  Iron  ore  mines  in  the  Lake  Superior 
region;  62,253  acres  of  coking  coal  and  20,795  acres  of  surface  and  20,471 
beehive  coke  ovens,  &c.  In  Westmoreland  and  Fayette  counties.  Pa.;  357 
by-product  coke  ovens  at  Benwood,  W.Va.,  and  Sharon  and  South  Sharon, 
Pa.;  31,928  acres  of  steam  and  gas  coal  lands.  <5cc,  railroads,  lake  vessels, 
ore  docks,  na'ural  gas  lands,  &c;  also  additional  coal  properties  owned  by 
Term.  Coal,  Iron  &  RR.  Co.  (see  that  company). 

Output  of  Company  in  1907  {see  V.  86,  p.  729.) 
Output —  Gross  tons.  |     Finished  Products — 

Iron  ore 22,403,801  |  Bessemer  steel  rails. 1,733,814 

Pig  Iron,  spiegel,  &c 10,819,968  |  Finished  structural  work.  719,889 

Bessemer  steel 7,556,460  |  Plates  and  sheets 1,948,434 

Open-hearth   steel 5,543,088  |  Wire  and  wire  products 1,481,226 

Coke,  manufactured 12,373,938  |  Bl'ms,  slabs,  billets,  &c.  758,699 

Coal  (not  used  for  coke)..    1 ,841 ,259  | All  other  finished  products  3,734,682 

On  Jan  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546: 
V.  78,  p.  1174.  In  May  1904  the  Clalrton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds 

In  1907  acquired  the  properties  of  Nat.  Wire    Corp.  V.  85,  p.  867,  1007. 

In   July    loos    purchased    Scnoen    Sieel    Wheel   Co.    V.  87,  p.  101 ,  229. 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  County,  Ind.  with  an  annual  capacity  of  1  750,000  tons  of  finished 
steel,  tocost  about  $115,000,000.  In  Jan.  1908  $24,063,389  had  been  spent 
on  land  and  improvements  and  $35,517,000  more  set  aside.  V.  82,  p.  575, 
637,  702,  991,  1216;  V.  83,  p.  1123;  V.  84,  p.  635;  V.  86,  p.  731;  V.  87,  p. 
351,  484. 

In  April  1907  a  new  steel  plant  at  Duluth  was  authorized  tovcost  between 
$5,000,000  and  $7,000,000.      V.  84,  p.  808;  V.  83,  p.  1596;  V.  86,  p.  731. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted  unless  lease  is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  in 
1907.  Increasing  750,000  yearly  until  8,250,000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  increase  annually.  V.  83,  p. 
822,  912,  1290;  V.  84,  p.  755,  936;  V.  86,  p.  855;  V.  87,  p.  952. 

In  Nov.  1907  practically  all  of  the  $32,541,000  Tenn.  Coal  Iron  &  RR. 
stock  was  acquired.  V.  85,  p.  1212,  1272,  1407;  V.  86,  p.  730.  See 
BONDS  below. 

STOCK. — As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
stock,  see  bonds  below.      Large  stockholders  May  1905,  V.  75,  p.  81. 

DIVIDENDS  (%)       11901.    1902.    1903      1904-05.     1906.     1907.       1908. 

Common y     2  4  3 l4       None  1  >4  2  2 

Preferred J  Aug.  1901  to  Nov    1908,  7  %   p.  an.  (1  %  qu.) 

On  com.:  Oct.  1  '06,  1  %,  being  Y2  %  for  quarter  ending  Mch.  31  and  yt  % 
for  quarter  ending  June  30  '06;  Dec.  '06  to  S  pt  30  '08.  2  %  ( '4  %  quar.). 

BONDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115%  after  April  1  1911:  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  if  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1908, 
$18,029,000,  not  Included  In  amount  shown  In  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.     Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74,  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  in  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  int.  in  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prin.  or  Int.  continuing)  for  less  than  two  years.  In  July 
1908  $0,210,500  not  Included  In  table  above  was  held  alive  ln'slnklng  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,(100,000  exchanged  In  Nov.  1907  for  Tenn.  Coal.  Iron  & 
RR.  com.  stock  on  the  basis  of  $11,904.76  bonds  for  $10,000  stock,  addi- 
tional OI  the  bonds  purchased  by  the  company  being  used  for  the  purpose 
nJ.nXoCi  -nsrt'-  Tne  lmaI  $50,000,000  (of  the  authorized  Issue  of  $250,000,- 
".J0  2"Jis.  of  1903>  la  applicable  for  exchange  for  preferred  stock.  See  V. 
7?i.P-,3,3i-  43!)-  545>  1147,  1200;  V.  77,  p.  717,  827,  1536.  2039;  V.  78,  p. 
1178,  1786;  V.  79,  p.  1283;  V.  85,  p.  1212,  1282;  V.  86,  p.  730. 

Bonds  of  Companies  controlled  Not  Mentioned  in  Table  Above. 


Iflt€T€St 

Allegheny  Furnace  mortgage 5  F.  &  A 

Am  Sheet  Steel — Dewees  Wood  1st  M.5  F   M    &N 
Host.  Conn.  Cokelst  M  (V.85  p. 1400)  5  F.  &  A 
Host.  Coke  M.  due  $12,500  Aug.  yrly.  5  F    &  A 
Contln'l  Coke  Ms,  due  $100,000  y'rly  5  F    &  A 
Due     $37,000 


Outstanding. 

$78,000 

2,000,000 

860.000 

12,500 

300,000 

407,000 

43,000 

250,000 


May 
July 
Aug. 
Feb. 
Apr. 
Apr. 
Dec. 


Mar   1    1926 


yearly 4y2  Apr.  27 

Carnegie  Co.  collateral  trust  mort        5  A    &  O 

Rosena  Furnace  first  mortgage 5  J.  &  D. 

Schoe  '   g      ; .  I y 

Carnegie  Steel  Co. of  N.  J., red.  105   r>g  M.&S.     1,350,000 
LATEST  EARNINGS.— For  9  mos    ending  Sept  30  '908: 
Nine        Net  over      Int.,s.f..     Additions,  DtvA5X  %)  Dlv.(\'A%)  Balance 
months,   repairs, &c.  depr..  &c.    constr.,&c.  onprrf.stk.  on  com.stk.     surplus 
$  $  $  $  $  $ 

1908.65,601.035   33.094.651       18,914,757   7,624,539     5  967  088 

1907.128,430,482   41.797,819   48,000,000   18,914,757   7,624[539  12 ,093,367 


M  aturttv. 
Aug.  1  1911 
1  1910 
1  1942 
1909 
'09-'ll 
'09-'19 
1  2000 
1  1012 


REPORT. — Report  for  year  ending  Dec.  31  1907  was  given  at  length  In 
V.  86,  p.  718,  727;  edit.,  p.  606. 

1907.  1906.  1905. 

Gross  sales  and  earnings $757,014,768  $696,756,926   $585,331,736 

Repairs,     &c,     and    charges     of 

subsidiary     companies 596,050,094     540,132,653     465,544,078 


Net   earnings 

Sink,  fund  of  subsld.  cos.'  bonds 

do       of  U.  S.  Corp.  bonds 

Dep'n  &  extln.  funds  (reg.  prov. 
Extra,  repl't  funds  (reg.  prov'n) 
Spec,  fund  for  impts.  &  exten.. 
Set  aside  for  construction,  &c. 

Interest  on  U.  S.  Steel  bonds 

Deprec.  In  Invent.  &  adjusts 

Dividend  on  pref.  stock 

do  common  stock 


.$160,964 

$1,977, 

5,137 

I         6,681 

.      15,560 

3,500 

.     54,000 

.      22,860 

681 

(7)25,219 

(2)10,166 


,674   $156,624 
761         $1,904 


497 
746 
237 
000 
000 
353 
516 


4,908 

5,857 

15,395 

7,500 

50,000 

22,839 

90 


,273    $119 
064        $1 


677  (7)25,219 
,050  (2)10,166 


000 
,411 
,860 
,000 
,000 
,850 
,502 

677  (7)25 

050 


4 

5 

13 

2 

26 

23 


,787,658 
,689,999 
.691.413 
,844,981 
,587,916 
,232,172 
,300,000 
,056,437 
99,254 
.219,677 


Balance,   undivided  earnings..   $15,179,836 
DIRECTORS.— The  directors  are  as  follows: 


To  Feb.  1909. 
Robert  WInsor, 
Charles  Steele, 
William  H.   Moore. 
Norman  B.   Ream, 
Peter  A.  B.  Wldener. 
James  H.  Reed, 
Henry  C.  Frlck. 
Wlll'am  Edenborn. 
OFFICERS. — Pres. , 


ToFeb.  1910 
J.  P.  Morgan, 
Henry  Phlpps, 
Henry  H.  Rogers, 
Thomas  Morrison, 
Elbert  H.Gary  (Chrmn) 
George  W.  Perkins. 
Edmund  C.  Converse, 
James  Gayley. 
W.   E.  Corey;  1st  V.-P 


Treas..  Richard  Trimble:  Comptroller    William 
Office,  71  B'way,  N.  Y. — (V.  87,  p.  101,  229, 


$12,742,859      $17,066,115 

To  Feb.  191 1. 
Marvin  Hughltt. 
Daniel  G.  Reld, 
J.  D.  Rockefeller,  Jr. 
William  E.  Corey. 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grlsoom 

,  James  Gayley;  Sec  aad 

J    Filbert. 

283,  351,  484,  952.) 


UTICA  OAS  &  ELECTRIC  CO.— V.  86,  p.  1228;  V.  87,  p.  541. 
VANDALIA  COAL  CO. — V.   82,  p.   285;  V.   86,  p.   672. 
VICTOR  FUEL  CO.— V.  84,  p.  512;  V.  85.  p.  474,  1459,  1592. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— I*COr- 
porated  on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama,  and  one  each  In  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  In  '  Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  application  showing  properties  owned,  &c.  V.  72. 
p.  1186;  V.  72,  p.  1191,  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942.  1095; 
V.  75,  p.  81 ,  140,  496;  V.  87,  p.  283.  The  Southern  Cotton  Oil  Co.,  whose 
$10,000,000  stock  Is  owned,  operated  the  cotton  oil  properties.  See  V.  73, 
p.  240,  137,  1365.  On  Aug.  7  1905  the  Texas  property  of  Southern  Cotton 
Oil  Co.  was  sold  to  Fidelity  Cotton  Oil  &  Fertilizer  Co.,  with  $25,000  author- 
ized stock  and  $400,000  first  4  us,  due  Aug.  1  1915.  See  V.  81,  p.  671; 
report,  V.  85,  p.  280.     Decision  Feb.  1905    V.  80.  p.  1001. 

STOCK — The  remaining  $2,000,000  preferred  stock  cannot  be  Issued 
In  excess  of  $400,000  In  any  fiscal  year  except  on  vote  of  a  majority  of 
the  stock.      V.  78,  p.  1451;    V.  77,  p.  355,  405;    V.  78,  p.  1503,  1970. 

DIVIDENDS— P. c. 11896.    '97  to  Mar.  '02,  lncl.     June  '02  to  June  '03. 

Common ^Dec.,1  4%.  5  %  (none  since) . 

Preferred,  8%._.J      In  full  to  Oct  1908,  Inclusive  (paid  Q.-J.  15). 

BONDS. — The  collateral  trust  bonds  were  secured  by  the  $9,881,300 
So.  Cotton  Oil  stock  owned  and  $2,209,200  of  the  $2,219,200  stock  of  the 
Charleston  Mining  &  Mfg.  Co.  They  are  subject  to  call  as  a  whole  on  any 
Interest  day  at  105  or  for  sinking  fund  $500,000  annually  at  102  34  and 
Int.     V.  75,  p.  140,  687,  1102. 

The  stockholders  will  vote  Nov.  17  1908  on  authorizing  $15,000,000  15 
year  5%  gold  first  mtge.  bonds,  of  which  $12,000,000  have  been  sold  to 
retire  the  $4,500,000  collateral  trust  bonds  of  1902  and  for  working  capital, 
the  remaining  $3,000,000  not  to  be  Issued  for  three  years  from  the  date  of 
the  mtge.  The  bonds  will  be  subject  to  call  as  a  whole  at  105  and  $300,000 
yearly  for  the  sinking  fund  at  102 V2.     V.  87,  p.  952,  1092. 

REPORT  forjyear  ending  May  31  1908  In  V.  87,  p.  161.  283,  showed  gross 
profits,  $3,527,426;  Int.  on  bonds,  $258,333;  Int.  and  disc.  $685,640;  dlv. 
on  pref.  (8%),  $1,440,000;  set  aside  for  contingent  fund,  $100,000;  balance, 
surplus,  $1,043,453.     Total  surplus  May  31   1908.  $7,381,818. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison.  James  N.  Boyd, 
T.  C.  U  llllams  Jr.,  Josenh  Bryan  of  Richmond,  Va.:  N.  S.  Meldrum,  Henry 
Walters,  Nelson  Robinson,  New  York;  James  B.  Duke,  Somerville,  N.  J.; 
R.  J.  Reynolds,  Winston,  N.  C;  Geo.  W.  Watts,  Durham,  N.  C.  Sec.  Is 
S.  D.  Crenshaw;  Treas.,  S.  W.  Travers,  Richmond,  Va. — (V.  87,  p.  1092.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.;  Radford  Pipe  Works,  Rad- 
ford, Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Middlesborough,  Ky.,  and  certain  foundry  and  mach.  works.  Also  owns 
about  132,000  acres  of  coal  lands,  and  owns  and  controls  about  209,000 
acres  Iron  ore  and  timber  lands.  V.  08,  p.  675;  V.  69,  p.  388;  V.  79,  p. 
1703.  In  Nov.  1905  about  25,000  acres  were  taken  over  under  40  years 
lease.  V.  81,  p.  1615.  In  Aug.  1906  sold  the  $1,004,500  stock  owned  in 
the  Va.  &  S.  W.  Ry.     V.  87,  p.  739-     See  application  to  [1st .  V.  76.  p.  272. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $'.)  .  par 

$100.  On  Oct.  1  1907  a  5%  stock  dividend,  calling  for  $432,080  stock. 
Included  In  the  amount  above,  was  paid.  V.  85,  p.  850,  About  $5,000,000 
stock  was  deposited  in  March  1907  In  a  5-year  voting  trust.  See  V.  84, 
p. 512.   Readjusted  per  plan  V.75,  p. 3  isi  r>s,  $  1.607.000 

have  been  canceled,  the  $490,000  unissued  being  held  to  retire  prior  Hen 
bonds,  viz..  $490,000  Carter  Coal  &  Iron  sinking  fund  gold  5s,  due  Oct.  1 
1938.  suhject  to  call  at  105  (New  York  Trust  Co..  trustee).  Report  for 
yera  ending  June  30  1908  was  In  V.  87,  p.  739,  showing:  Gross  earnings, 
$3,928,621:  net,  $479,567;  other  income,  $97,110;  charges,  ta.Tes,  &c, 
$458,762;    bal.,   sur.,   $117,945.      Pres.,    Hem  ,    McHarg.   New   York. 

Office.  Bristol,  Tenn. — (V.  85,  p.  350,  809,  1208;  V.  87,  p.  739.) 

VULCAN   DETI NNING  CO.— See  page  169. 

WALTHAM  WATCH  CO. — ORGANIZATION. —  Incorporated  In  Massa- 
chusetts In  May  1906  as  successor  per  plan  of  recapitalization  In  V.  82,  p. 
1042,  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($4,000,000)  received  per  $100  share  $100  in  preferred  and  $175  common 
stock  of  new  company.  Manufactures  "Waltham"  watches;  factory  sit- 
uated at  Waltham.  Mass.  Output  of  watch  movements.  844.245  n  90% 
(289  working  days).     V.  76,  p.  161;    V.  82,  p.  1042;    V.  84,  p.  630. 
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For  explanation  of  column  headings,  &c. .  see  notes  on  first  pag 
page  of  tables. 


Wells,  Fargo  &  Co — Stock 

Welsbach  Co — Collateral  trust  M  gold  $7,000,000  s  f PIP 

Western  Ice — General  and  collateral  mortgage,  §30,000,000  g 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral   trust   gold   bonds   $10,000.000 OB.c' 

Secured  gold  bonds  red  105  begin  1922  (see  text) OB.c* 

Notes  gold  secured  by  $12,000,000  bonds OB 

Western  Transit  Co — Bonds  gu  by  N  Y  C  ext  in  1903 

Western   Union  Telegraph — Stock,    $125,000,000  auth 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold.-F.c&r 

Gold  bonds,  red  105  aft  5  years   convert,  text B.c'&r 

Westinghouse  Air  Brake — Stock,  $14.000.000 

Westinghouse  Elec&Mfg — Assent  stk  $46,000,000  (V71pl274) 

First  pref  ($4,000,000)  stock  7  %  cum  &  participating 

Debenture   certificates  gold  red,  105  (see   text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text). S 

Collateral  trust  notes  redeem  (text) 

Collateral  notes  redeemable  (see  option,  text) Me 

Walker  Co  firn  mortgage  (see  text) 

Westinghouse   Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Collat  notes  secured  by  bonds  $7,200,000  red  par r 

Westinghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 
Wilkes-Barre  Gas  &  Elec — 1st  con  M  red  110  (see  text)  _c*  &r_ 
Yankee  Fuel — 1st  M  $2,500,000  g  s  f  red  text Lism   c*&r 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


1900 
1907 


1902 
1907 
1907 
1883 

1888 
1900 
1907 


1898 
1906 
1907 
1907 
1898 

1895 
1899 
1907 
1908 
1902 
1905 
1906 


$100 

100  &c 

1,000 

100 

500  &C   i 

1,000 

1,000    &C 

1,000 

100 

1.000 

1,000   &c 

1906 

50 

50 

50 

1,000 

1,000 

1.000 

£     or     fr 

1.000 

50 

1,000 

1,000 

1,000 

500  &c 

1,000 

1,000 

1,000 


$8,000,000 
6,489,040 

See  text. 

16.000.000 
9,857.000 

See  text. 
6.000,000 
1.500.000 

9:1.817,100 
8,645,000 

20.000,000, 

10.000,000 

13.750,000 

23.938.900 
3,998.700 
1,969.000 

18,500.000 
6,000,000 
2.702,702 
850,000 
7,279,300 
210.000 
1.020.000 

See  text. 

7.200,1  00 

9  10,000 

1,412,000 

2,500,000' 


Rate 

% 

10  In  '08 
5g 
5  g 

5  In  190S 
5  g 
5  g 
5g 
3H 

See  text. 

5 

4H  S 

See  text. 
See  text. 
See  text. 

5  g 

5  e 

6 

5 

6g 
See  text. 

6 

5g 

5 

6 

5 

5 

5 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.  When  Due. 
by     Stocks — Last 
Dividend. 


e 

g 


M    &     N 
F     &     A 

Q— J 

J      &     J 

M    &     N 

fit     &     N 

Q— J 

Q— J 

Q— J 

J      &     J 

J      &     J 

F     &     A 

A     &     O 

J      &      J 

Q— J 
J      &     D 
J      &     J 
J      &     J 

Q— J 
M     &     N 
J      &     J 
A     &     O 


Office  51  Broadway.  N  Y 

Phil  Prov  L  &  Trust  Co 

See  text 

243  Wash'n  St,  J  C.  N  J 

Old   Col   Tr   Co.    Boston 

Boston,  Mass. 

Boston,  Mass 

Grand  Cent  Station,  N  Y 

Office   195    B'way,   N   Y 
do  do 

do  do 

do  do 

Pittsburgh,  Pa 

Office   165    B'way,   N   Y 
do  do 

Merc     Trust     Co. 


N     Y 


July  15 
June  1 
Jan  1 
Aug  1  ' 
Jan  1 
April  1 
May  1 
Feb  1 
Oct  15 
Jan  1 
May  1 
Nov  1 
Oct  10 
Oct  10 
Oct  10 


July 

Stand  Tr  Co,  N  Y  &  Pitts  Jan 
Aug 
Oct 
Jan 


Paris  or  London 

Central   Trust   Co.    N    Y 

East  Pittsburgh.  Pa 

Fid  Tit   &  Tr  Co,  Plttsb 

do  do 

Standard  Trust  Co,  N  Y 

Colon  "Tr  Co"  Pittsburgh 
Fidelity  Tr  Co,   Phlla 


Oct  10 


June 

July 

Jan 

Jan 

May 

Jan 

Oct 


'08    5% 

1930 

1957 
08  2H% 

1932 

1937 

1909 

1923 

'08  ii  % 

1938 

1950 

1936 
'08  2H% 
07  2M% 
07  2H% 

1913 

1931 

1910 

1917 

1916 
07  2H% 
909-14 

1919 

1932 

1911 
909-27 

1955 
1926 


STOCK. — Of  the  preferred,  $500,000  was  subscribed  by  stockholders  at 

par  in  1907,  leaving  only  $500,000  unissued.     V.  84,  p.  698.     Pref.  stock 

cannot  be  increased  nor  mtge.  auth.  without  consent  of  %  of  each  class. 

DIVIDENDS — 1    '79-'95.    '96.  '97.  '98.   '99.     '00-'02.  '03.  '04.  '05.     1906. 

(Old  co.)      J8%y'rly    6       6       6     25  2-3  10  y'rly  12     10     10  J'e,4% 

Dividends  on  stocks  of  new  co.,  3  %  on  pref..  Dec.  1906;  In  1907.  6% 
(J&U):  1908,  June.  3%;  on  com..  In  1907.  3%:  1908  Jan..  1  H  %;  July. 
H%.  V.  86.  p.  1289.  Bal.  sheet,  V.  86,  p.  1282.  Pres.,  Ezra  C.  Fitch; 
Treas.,  Royal  Robbins,  373  Washington  St.,  Boston.— (V.  86    p.  1289.) 

WELLS,  FARGO  &  CO.  (EXPRESS). — Incorporated  in  Colorado  Feb.  5 
1866.  On  July  31  1908  operated  on  50,070  miles  of  railroad,  8,559  miles 
of  stage,  Inland  and  ocean  steamer  routes:  total,  58,629  miles  (but  see  V.  87, 
p.  484) .  Divs.  of  8  %  yearly  were  paid  for  many  years,  but  the  semi-annual 
dividend  paid  in  July  1894  was  reduced  to  3  %;  1895  to  Jan.  1906,  6  %  yearly; 
In  Jan.  1902,  2%  extra,  and  in  July  1902  to  Jan.  1906  1%  extra  semi- 
annually; July  1906.  5%;  1907  and  1908  10%  (J&J).  Official  cir- 
culars, V.  83    p.  90,  163,  268,  434,  with  bal.  sheet,  &c,  May  26,  1906. 

Report  for  year  ending  July  31  1908,  in  V.  87,  p.  478,  showed:  Gross, 
receipts  express  business,  $22,945,468,  against  $22,934,425  in  1906-07;  total 
net  Income,  $4,078,818,  against  $4,313,904.  Reserve  and  insurance  fund 
July  31  1908,  $19,701,575.  Chairman  (Exec.  Com.),  E.  H.  Harriman; 
Pres.,  Dudley  Evans.  New  directors  Aug.  1908,  V.  83,  p.  329;  V.  87,  p. 
484.— (V.  87,  p.  478,  484.) 

WELSBACH  CO. — ORGANIZATION. — Incorporated  in  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, It  is  understood,  owns  control.     Stock,  $3,500  000;  par,  $100. 

DIVIDENDS.— 2%  paid  June  1901;  In  1902,  June,  2%;  In  1903  to  1908 
lncl.    2%  yearly  (pald'in  Sept.). 

REPORT. — For  year  ending  April  30  1908  gross  profits  were  $588,132; 
Interest  and  sinking  fund.  $431,660;  charged  off.  $40,173:  dividends,  2%, 
$70,006;    bal.,  sur.,  $46,299.      For  11  mos.  1906-07,  gross  profits,  $606,449. 

Pres.,  Sidney  Mason;  Sec.,  W.  F.  Douthlrt;  Treas.,  Lewis  Lillie.  Office, 
N.  W.  cor.  Broad  and  Arch  Sts.,  Phila. — (V.  86,  p.  1289;  V.  87,  p.  681.) 

WESTCHESTER  LIGHTING. — See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  GAS  CO.  (M1LWAU  KEE) .— (V.  74.  p.  482;  V.  76,  p.  653.) 

WESTERN  ICE  CO.— ORGANIZATION.— Incorporated  In  New  Jersey 
In  Dec.  1907  to  acquire,  per  plan  V.  83,  p.  1527,  a  majority  of  the  $3,000,000 
pref.  and  $4,000,000  com.  stock  of  the  Knickerbocker  Ice  Co.  of  Chicago. 
V.  84,  p.  343;  V.  85,  p.  738,  809;  V.  86,  p.  340.  Stock  auth.,  $15,000,000; 
par.  $100.  Gen.  and  coll.  mtge.  5%  gold  bonds,  $30,000,000,  of  which 
$5,500,000  issuable  at  once  on  account  of  purchase  of  Knickerbocker  Ice 
stock.  The  Jan.  1908  coupon  was  paid  in  Knickerbocker  Ice  scrip,  no 
dividend  being  paid  on  that  company's  com.  stock.  V.  86,  p.  486,  922. 
Pres.,  W.  E.  Austin.  71  B'way.  N    Y. — (V.  86,  p.  922.) 

WESTERN  TRANSIT  CO. — Owns  piers,  &c,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel)  and  also  barges  used  on  the  Great  Lakes.  V. 
79,  p.  738.  The  N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1907, 
gross.Ul  ,778,185;  net,  $76,074;  int..  &c,  $52,545-  sur.,  $23,529. —  (V.  79, 
p.  738.) 

WESTERN    TELEPHONE    &    TELEGRAPH    CO.— Owns    77%    of    the 

Cleveland  Telephone  Co.,  82%  of  The  Northwestern  Telephone  Exchange 
Co.  and  83  %  of  The  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Also  owns  all  the  $1,200,000  stock  of  the  Tele- 
graph Cable  Co.  of  Texas.  American  Telephone  &  Telegraph  owns  control. 
V.  84,  p.  1058.     Common  stock  Is  $16,000,000;   preferred,  see  table  above. 

ORGANIZATION. —  Incorporated  In  N  J.  on  Jan  22  1902  as  successor 
Of  Erie  T.  &  T.  Co.,  per  plan  In  V.  73,  p.  1359    and  V.  74,  p.  42. 

DIVIDENDS.— Dlv.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.).     Since  to  Aug.  1908.  5%  yearly  (F.  &  A.). 

BONDS. — All  Erie  bonds  except  $134,500  were  retired.  New  bonds  are 
secured  by  stock  and  bonds  owned.     Seellst,  V.  74,  p.  893;  V.  84    p.  1058. 

The  5%  notes  of  1907  ($8,000,000  authorized)  are  secured  bv  deposit  of 
$12,000,000  "secured  5%  gold  bonds,"  due  1937.  See  list  of  stock  and 
notes  pledged  for  latter,  V.  84.  p  1058.  The  value  of  collateral  must 
alwa)     ■  iceed  by  33  I  principal  of  the  bonds      ou.er  notes  pay- 

able  Feb.   1  ,799,000. 

Postal  Telcg. -Cable  Co.  of  Texas,  $1 ,189,000  30-year  gold  5s,  due  Jan.  1 
1928,  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity)  assumed  on  purchase  March   15   \'.)')'l.      V.  76.  p.  335, 

REPORT. — Report  for  year  ending  Jan.  31  190-S,  with  balance  sheet.  In 
V.  hi' ,  p.  169  o  d:  total  income,  $2,124,414;  net  revenue,  $807,863; 
dividend  on  pref.  (5%),  $800,000;  bal.,  sur..  $7,863.  office,  243  Wash- 
ington St..  Jersey  City.— (V.  86,  p.  672,  803;  V.  87.  p.  43,  164.) 

WESTERN  UNION  TELEOR  APH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1856.  As  to 
favorable  decision  In  Oct.  1903,  In  claim  against  Ainer.  Telephone  &  Tele- 
graph Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  5X8,  1227:  V.  82,  p.  336. 

STOCK.  — in  1892  Increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  properly  and  $2,830,000  Still  unissued,  of  which 
$1,217.12.".  was  distributed  In  Jan.  1908  and  $1,230,100  In  \prll  1908  as 
stock    dividends.       In    Nov.    1906    Stock    WS  to   $125,000,000    to 

Drovlde  for  conversion   of  new    bonds. 

DIVIDENDS. —  J     '91.         '92.  '93  to  •  Api ■.'08,  Incl.   Jlv'08.  Oct.  '08. 

Since   1X90.  %1       S       15(10*5.)        5 %  (1  Vt   Q.-J.)  ^  14 

*'l  paid  li       oc    .      V.  85,  p.  1 525, 

BONDS. — On  June  30  1908  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Cold   <5c  Stock  Telegraph,  $1,111,800;   Inter 
national  Ocean   Tel.,    $1,961,500;  N,    ST.  Mutual    Tel.,    $2,887,700:    Maine 
Telegraph  Co.,  $111,000;  Washington  &    m  w  Orlcan    'i .  leg.  Co.,  $:io.ooo. 
and  bonds,  Mutual  Un.  Tel.,  6b,  $3,043,000, 

The  funding  and  real  estate  4 !  •  cover  real  estate  It)  New  York  and 
Chicago.  If  a  mortgage  Is  made, they  will  have  a  prior  lien,  V.  70.  p.  384, 
1203;    V.  71  .  p.  750;    V.  74.  p.  785;    V.  7X,  p     1451;     V.   so,  p.   226. 

The  4%  gold  bonds  dated  1906  ($25,000,000  authorized  Issue),  subject 
to  call  at  LOS  on  May  1  19  12  or  any  subsequent  Interest  day.  They  are 
Issuable  in  scries,  may  be  made  convertible,  on  terms  to  be  Axed,  into 

Stock  at   not   leSS  than   par.  and    be  secured   by   deposit    of  stocks  appraised 

at  not  tes  than  85%  "i  the  pai  value  ol  bond  1  ued.  The  $10,000,000 
Series  a  bonds  subscribed  for  by  stockholders  at  X7'$  in  Dec.  190,6  are  se- 
cured by  deposit  of  $9,733,100  New  York  Telephone  stock  and  convertible 

Into  Stock  at  par  between  -Inn    2  1009  and  .Ian.  2  19  19,  and  Wll  hln  t  hat  period 

up  to  30  days  prior  to  redemp'n.  If  called.  V.  83,  p.  629,  1  '.til :  V.  86,  p.  23  1. 


Capitalization  of  Leading  Properties  Operated  Under  Lease. 


Int.  or  dlv. 
%   Period. 
Q— M 
M&S 

Q— J 
Q— M 
M&N 
Q— J 
M&N 

J&J 
Q— J 


Lease 

Company,  &c.                   expires.  Amount. 

Am.  Tel.  &  Cable  stock..            1932  $14,000,000 

Chic.  &  St.  Paul  Tel.  stk.           2004  100.000 

Dominion  Tel.Co.stk.  ($50)            1978  1,000,000 

Empire  &  Bay  State  stk..            1989  300,000 

Franklin  Tel.  stock 1975  367,100 

Gold  &  Stock  Tel.  stock..  Jan.  1981  2,444,400 

Bonds    $500,    not    M.,_  500,000 

Illinois  &  Miss.  Tel Perpetual.  1,830,150 

Intern.  Ocean  Tel.  stock.  Jan.  1981  1,015,400 

N.Y.Mut.Tel.  stock($25)  .  Feb.  1982  ell4,300 

Mutual  Un.  Tel.  1st  M.  fl  ,957 ,000 

Northw.  Tel.  stk.  ($50)  .May  7  1980  2,500,000 

1st  mtge.,  p.  &  I.  guar.  1.500,000 

Pac.  &  Atl.  stock  ($25) 99  years  541,850 

Sou.  &  Atl.  stock  ($25) 999  years  558,575 

On  June  30  1908  the  company  owned  (not  Included  In  above  amounts) 
Franklin  Tel.,  $632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel., 
$1,984,600;  111.  &  Miss.  Tel..  $100,350;  Pacific  &  Atl.  Tel.,  $1,458,150; 
Southern  &  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.:    e$2,387,700:    f  $3,043,000. 

The  Montreal  Telegraph  Co.  (stock  $2  000,000;  par  $40;  bonds,  none)  Is 
leased  until  1978  to  the  Great  N.  W.  Telegraph  Co.  of  Canada. 

LATEST  EARNINGS. — Revenue  for  3  mos.  end.  Sept.  30  1908j 
3  Mos.  end.  Sep.  30.      Net  Rev.     Interest. 

1908.. ..$1,700,000   $433,063 

1907 def. 31 1,493      433,063 

Total  surplus  (estimated)  Sept.  30  1908, 

ANNUAL  REPORT.- 


5 
3 
6 

4 

2H 
6 

■4H 
4 
6 
6 
6g. 
6 

4>* 
4 
5 


M&N 
J&J 
J&J 
J&J 
A&O 


Bonds 
mature. 

No  bonds. 

No  bonds. 

No  bonds. 

No  bonds. 

No  bonds. 

M~ay  Yl9l6 

None. 

No  bonds. 

May"l9li 

Jan? "1934 
No  bonds. 
No  bonds. 


Dividends. 
(H  %)  $497,789 
(1  14  %)1, 217,025 
$15,163,004. 


Balance. 
sur.  $769,148 
def. 1,961, 581 


•Report  for  1907-08  was  in  V.  87.  p. 
1907-08.  1906-07.  1905-06. 

Year  ending  June  30 —  $  $  $ 

Revenues  for  the  year..    28,582,212     32,856,406     30,675,655 
Oper.  exp.,  rent,  taxes, &c25,179,215     26,532,196     23,605,072 


1008. 

1904-05. 

$ 
29,033,635 
21.845,570 


Remainder 3,402,997        6,324,210        7,070,583        7,188,065 

Dividends  paid *(1  \i)\  ,714,571  (5)4,868,096  (5)4,868,088  (5)4,868.084 

Interest  on  bonds- 1,732,250        1,420.061        1,327.975        1,227,200 


Year.  Poles  &c. 

1866-67 46,270 

1892-93 189,936 

1904-05 200,224 

1905-06 202  959 

1906-07 205,646 


Messages. 

5,879,282 
66,591,858 
67,477,320 


Receipts.  Profits. 
$6,568,925  $2,624,919 
24,978,443  7.496.037 
29,033,635  7,188,065 
30,675,654  7.070,583 
32,856,406      6,324,210 


Bal..  sur.  or  def--  def  43.824        sur36.053       sur874.519surl  .092,781 

•Also  dividends  for  Dec   1907  and  March  1908  quarters,  1  Yt.  %  each,  were 
paid  in  scrip,  amounting  to  $2,447,100. 
Miles  of    Miles  of    No.  of 
Wire.      Offices. 
85,291      2,565 
769,201    21,078 
1,184,557   23,814 
1   256,147    24,323   71,487,082 
1,321,199    24,760   74.S04.551 
1907-08 208,477    1,359,430   23,853   62,371,287    28,582,212      3,402,997 

DIRECTORS.— Thomas  T.  Eckert  (Chairman),  Robt.  C.  Clowry  (Pres.) 
Geo.  J.  Gould,  J.  B.  Van  Every  and  Thomas  F.  Clark,  Geo.  W.  E.  Atkins, 
(Vice- Pres. ) ,  A.  R.  Brewer.  (Sec.)  John  T.  Terry,  J.  J.  Sloeum,  Edwin 
Gould.  Henry  Walters,  Frank  J.  Gould,  J.  Pierpont  Morgan,  Charles  Lanier. 
Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard,  Jacob  H.  Schiff,  James  Stlllman,  Wm.  L.  Bull,  James  H. 
Hyde,  E.  H.  Harriman,  Howard  Gould,  John  J.  Mitchell.  Henry  A.  Bishop, 
Harris  C.  Fahnestock,  Thos.  H.  Hubbard,  G.  W.  E.  Atkins,  Paul  Morton, 
Robt.  M.  Gallaway.     Office,  195  B'way,  N.  Y.— (V.  87,  p.  1008,  1014.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  Increased  to  $11,000,000  In  July  1898,  $5,000,000 
being  distributed  as  a  100%  stock  dividend.  The  stockholders  voted  Dec. 
4  1907  to  Increase  the  stock  to  $14,000,000,  a  25%  stock  dividend  being 
paid  Jan    1908.      V.  85,  p.  720.  867.  1522. 

DIVID'S. —      (.-to '98.  '99.  '00.  '01  to  '03.   '04.  '05.    '06.    '07.      '08. 
Percent \20yearly.    25     30  24  21     20    22  H    20     Bel  w 

In  Jan.  1908  a  5  %  cash  dividend  and  a  25  %  stock  dividend  were  paid;  In 
April  to  Oct.  1908,  inclusive.  ZM  %  cash  quar.    V.  85.  p.  720,  867. 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  80.  p.  2464.  Report  for 
year  end.  July  31  1908  was  In  V.  87,  p.  872,  showing:  Gross,  $5,308,016; 
net  profits,  $1,970,796;  divs.  (15%).  $1,787,110:  bal.,  sur.,  $183,686. 
N.  Y.  office,  111  B'way,  N.  Y.— (V.  87,  p.  872.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGAN- 
IZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  V.  54,  p.  763.  Owns  exclusive 
rights  to  Tesla  patents  on  alternating  currents.  V.  61  .  p.  25.  153.  In  1896 
made  agreements  with  Gen.  Elec.  CO.,  V.  62.  p.  502,  635.  1040;  V.  68.  p. 
1024;  V.  .SO,  i).  1487;  V.  83,  p.  704;  V.  85,  p.  155.  L6  14. 

On  Oct.  23  19117  the  embarras  ment  of  the  Security  investment  Co.  neoes 
slu.ted  the  receivership  of  the  v7estln*house  Electric  &  Mfg. Co., the  West- 
inghouse Machine  Co.  and  the  Nernst  Lamp  Co.  Receivers  of  El.  &  Mfg. 
Co.  are  E   m.  Herr.T.  Hart  Given  and  H.  S.  A.  Stewart.     V.  85,  p.  loss. 

1;,  adjustment  Committee. — James  N.  Jurvlc,  N.  Y.,  Chairman;  Richard 
[hi;, Held,   Charles    A.    Moore,    and      Ubert     H.     Wlggln,    New    \ork;    A.    Q, 

Becker  Chloago;  Neal  Rantoul,  Boston,  and  F.  11.  Skeldlng,  Pittsburgh. 
Bankers' Trust  Co.,  N".  v..  First  Trust  &  Savings  Bank,  Chicago,  Flrsi  Nat. 
Hk.  of  Pittsburgh  and  Nat.  Shamwul   Bk.,  Boston,  depositaries. 

Stockholders'  Committee.-  Charles  Francis  Adams,  chairman:  J.  H. 
Jones,   L65   Broadway,   N.   v.     v.  86,  p.  '.122.   1474. 

Merchandise  Creditors' Committee.  Joseph  \v.  Marsh,  Pittsburgh.  Pa., 
Chairman:  F.  W.  Roebllng .  Trenton ,  N.  J.;  Charles  R.  Remington,  Phtlllps- 
dale,  ii-  1.:  a.  Bournonvllle,  Phlla.,  Pa  ,  and  Geo.  \i.  Verity,  Secy.;  office, 
it,.,  Broadway,  New  York. 

READJUSTM  ENT  PLAN.  The  modified  plan  adopted  by  the  readjust- 
ment (bank  creditors')  committee  In  Sept.  1908  (V.  86,  p.  '.122;  V.  87,  p.  101. 
,H7",i,  making  no  sul  In  the  plan  previously  approved  i>y 

1  he  bank  creditors  and  tockholdei  '  committees  named  above,  provides 
for  the  taking  bj  the  holders  ol  the  merchandise  debl  ($4,762,660  .Aug.  31 
1908)  ol  oew  full-paid  lock  at  par  In  settlement  of  their  claims, 

and  the  subscription  pro  rata  bj   present  stockholders  to  $6,000,000  new 

cntlna  tocl  for  working  capital  at  par,  payable  25 %  Maj  25  1908.20% 
Vug  1  1908,20%  Nov.  1  1908,  20%  Jan.  1  1909  and  15%  April  1  looo.or 
optlonaUj  in  fun  at  any  time,  deferred  payments  to  pay  6%  interest.  The 
bank  debt  ($7,918,000  Oct.  2:1  1907)  is  offered  50%  in  convertible  sinking 


Oct.,  1908.]       INDUSTRIAL  AND  RAILROAD  STOCKS  AND  BONDS 


169 


fund  5%  bonds  of  the  existing  authorized  issue  at  par  (of  which  $4,531,000 
remain  available);  for  the  remaining  one-half  the  holders  of  the  bank  debt 
have  the  option  of  taking  either  (a)  50%  in  assenting  stock  or  (b)  20%  in 
assenting  stock  at  par  and  for  the  balance  three  5  %  notes  in  equal  amounts, 
maturing.in  4,  5  and  6  years  from  their  date, or  (c)  50%  in  15-year  5  %  notes. 
On  Seut.  29  1908  about  $4,500,000  of  the  $6,000,000  assenting  stock  had 
been  subscribed  for  and  time  to  deposit  the  remaining  obligations  or  claims 
was  extended  to  Oct.  27  1908.      V.  86,  p.  1593;  V.  87,  p.  43,  101,617. 

Old  Securities. — As  to  the  deben.  certs,  of  1898,  see  V.  67,  p.  324,  691. 
1112;   sinking  fund  $150,000  yearly  from  1900;   certs,  to  be  drawn  at  105. 

Tne  $18,5uo,uoo  convert,  5s  are  convertible  into  assenting  stock  at  200 
after  1J0J  and  subject  to  call  after  1911  at  105.      V.  82,  p.  222,  396,  755,  809. 

The  $6,000,000  3-yr.  6  %  coll.  trust  notes  are  subject  to  call  on  any  interest 
dav  at  par  &  int.  at  2  %  per  ann.  for  the  unexpired  portion  of  the  term  of 
the  notes.     See  V.  85,  p.  44,  104,  155,  289,  1458;  V.  86,  p.  233. 

The  collat.  trust  10-year  5%  notes  of  1907  ($4,000,000  authorized  Issue, 
of  which  $2,702,703  outstanding;  denom .  500  francs  or  £20  each)  are  subject 
to  redemption  at  105  on  any  Interest  day  since  Oct.  1  1908  to  Oct.  1 
1912  Inclusive,  or  102  M  after  that  date  They  are  secured  by  $2,243,205 
5%  25-year  Russian  Westlnghouse  Electric  debentures,  $674,987  5%  30- 
year  French  Westinghouse  debentures  and  $380,000  Canadian  Westing- 
house  stock.      V.  85,  p.  227,  1458,  and  plan  in  V.  86,  p.  233. 

DIVIDENDS.—        '92  to  '99.      '00.     '01.     '02.     '03.         '94  f     Oct  '07. 

Preferred %    7  yearly.        7         7         7       10^       ie  yearly  (Q-J) 

Assenting   %  0  5  %     6H       7         9  %      1«  yearly  (Q-J) 

EARNINGS. — For  7  months  ending  Oct.  31  1907.  total  net  income, 
$22,265,323;  adjustments,  &c. ,  $717,394;  bal.  for  int.  and  divs.,  $3,083,222. 
Receiver's  bal.  sheet  Oct.  31  1907.  V.  85,  p.  1458,  1645:  V.  85,  p.  1592,  1644. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31.  Report  for  year 
ending  March  31  1907  was  in  V.  85.  p.  156,  showing:  Gross  earnines. 
$33,026,240;  net.  $4,179,575;  other  Income,  $1,256,335;  Int.,  taxes,  depre- 
ciation, &c\,  $2 , 667, y 46;  p.  &1.  charges  (net),  $235,765;  div.  on  pref.  (10%); 
$399,870;  div.  on  assent'g  stock,  &c.  (10  %)  ,  $2,099,685;  bal-.sur..  $32,645: 
Balance  sheet  April   30   1908.   V.   87,   p.   36. 

OFFICERS. — President,  George  Westlnghouse;  V.-P..  E.  M.  Herr; 
Treas..  T.  W  Sleaion:  SecChas  A.Terry.  New  York  office  165  B'way. 
—(V.  87,  p.  36,  43,  101,  617,  815,  875,  1014.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION,  ETC.— Incor- 
porated in  Penn.  in  1881;  manufactures  steam-engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westlnghouse  patents. 
In  1906  purchased  (V.  8;(.  p.  1417)  the  Nernst  Lamp  Co.,  which  had  out- 
standing $3,000,000  stock  and  $1,400,000  5%  s.  f.  bonds.      V.  85,  p.  1085. 

On  April  1  1908  the  company  resumed  possession. 

Under  the  reorganization  plan  (V.  86,  p.  113),  there  were  issued  $7,- 
200.000  3-year  6  %  notes  redeemable  at  par  (denominations  $500  and  mul- 
tiples).  They  are  secured  by  deposit  of  about  $8,470,000  sink,  fund  5s 
of  1932.  No  dividends  are  to  be  paid  on  the  stock  until  provision  has 
been  made  for  payment  of  all  notes  outstanding.  The  deposited  bonds 
may  be  sold  to  retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures  $210,000  reserved  to  retire  6  %s 
due    1908-14.      V.    69,    p.    854.    802,    1252. 

Report  for  year  ending  March  31  1907  In  V.  85,  p.  217,  showed  net 
earnings  available  for  Interest,  &c,  of  $1  212,733.  Balance  sheet  of  Oct. 
23  1907  was  In  V.  86,  p.  106.  Pres.,  George  Westinghouse;  Vice- Pres., 
E.  E.  Keller:  Treas..  T.  L.  Brown:  Sec,  T.  S.  Grubbs.  Office  and  works, 
East  Pittsburgh,  Pa.    Directors  1908,  V.  86,  p.  803. — (V.  86,  p.  803,  863.) 

WILKES-BARRE  QAS  &  ELECTRIC  CO. — Stock,  $1,509,600;  par  of 
shares  $100.  First  consol.  5s  ($3,000,000  authorized  Issue)  are  subject  to 
call  at  110  and  Interest  on  3  months'  notice;  of  the  unissued  bonds  sufficient 
Is  reserved  to  retire  the  $858,000  underlying  bonds  (all  subject  to  call 
at  par  In  1908)  and  balance  for  future  requirements.  See  V.  89,  p.  226. 
Franchises  are  peroetual  and  exclusive.  Div.,  1  %  on  stock,  paid  March  7 
1907;  Sept  7,  2%;  1908,  April,  1%.  For  6  mos.  ending  June  30  1908, 
gross,  $197,677;  net,  $92,167.  For  cal.  year  1907,  gross,  $361,350;  net, 
$173,320;  charges.  $111,790;  bal.,  sur.,  $61,530. 

Pres  ,  Robt.  L.  Forrest;  Sec.  T.  F.  Wickham.  Directors  Dec  1906 
V.  83,  p.  1417.     Office.  Wilkes- Barre,  Pa.— (V.  86,  p.  550;  V.  87,  p.  486.) 

YANKEE  FUEL  CO.— Owns  11,385  acres  coal  lands  at  Yankee,  New 
Mex.,  on  Santa  Fe  Liberal  &  Englewood  RR.:  also  has  coal  rights  In  16,734 
acres  and  99-year  lease  on  1.680  acres.    Stock,  $5  000  O00      V.  84,  p.  225. 


INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY— See  also  Tables   144  to   168. 

ELECTRIC  BOAT  CO. — ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dynamic  Co., 
&c  V.  69,  p.  697.  Issued,  com.,  $4,999,600;  pref.,  8%  non-cum., 
$2,617,500  Par,  $100.  V.  69,  p.  697.  Div.  on  com. ,  2  %,  paid  Dec.  31 
1906  and  1907.  Div.  on  pref  .  2  %  (Q  -J.),  paid  Oct.  1903  to  Oct.  1908  incl. 
Pres..  T.  L.  Rice;    Sec,  Maurice  Barnett,  11  Pine  St. — (V.  85,  p.  1579.) 

MADISONSQUAREGARDEN  .—Owns  in  fee  a  block  of  land  In  New  York 
City  and  building  thereon.     Stock,  $2,000,000  (par,  $100.) 

BONDS.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1  1919  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Mi y  1906.  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgls  and  W.  C.  Gulliver;  depositary.  J.  P.  Morgan  <5c  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  1906) — F.  K.  Sturgls,  J.  Pierpont  Morgan,  D.  O. 
Mills.  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  W.  C.  Gulliver, 
James  i'.  Woodward,  Adrian  Iselin  Jr.,  James  C.  Young  and  H.  K.  Knapp. 
—  (V.  67,  p.  690;  V    68,  p.  85;  V.  71,  p.  137.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  *  POWER  CO. — Supnlies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  Interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  common  and  pref.  5%  non-cum.,  $1,250,000  each, 
all  issued.  Par  of  shares,  $100.  Div.  on  pref.,  ZH%,  paid  Dec.  1  1904; 
l.<!'         •    '  ■  ;        -■-   .    •     •  "..;  '  >      ,  ..'  ■•'.■'.  ;    v  ig     ■  i  ,  2    ■. 

Frank  Tilford,  Pres.;  Henry  R.  Wilson,  1st  V.-P.;  H.  L.  Snyder,  Sec. 
and  Treas.      N.  Y.  office,  208  Fifth  Ave. — (V.  87,  p.  170.) 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION,  ETC.— 
Incorp.  in  New  York  ii  l  <01.  V.  81,  i>.  667.  Stock  nit...  $1,500,000, 
outstanding,  $1,225,000;  par,  $100.  Dividend,  1%,  paid  Aug.  7  1908. 
Bonds,  see  table  on  a  preceding  page. 

For  6  mos.  ending  June  30  1908,  gross,  $121,608,  against  $113,260  in 
1907;  net,  $50,085,  against  $37,997. 

Calendar  year  1907,  gross,  $256,053;  net,  $97,808;  bond  Int.,  $63,460; 
bal.,  sur.,  $34,348.  Pres.,  Robert  L.  Forrest;  V.-P.  and  Treas.,  Chas.  B. 
Van  Nostrand,  36  \VTall  St.,  N.  Y. — (V.  87,  p.  483,  742.) 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incorpo- 
rated in  New  Jersey  on  teoruary  21  1899.  Stock  authorized,  sj.ouu, 
000;  par,  $2o,  as  reduced  in  January  1902;  outstanding,  $4  700,000.  V. 
74,  p.  99,  215.  Owns  entire  capital  stocks  of  Fifth  Avenue  Coach  Metro- 
politan (leased  In  1904  to  Am.  Express  Co.  for  16  years)  and  Park  Carriage 
companies.  President,  Richard  W.  Meade;  Secretary  and  Treasurer, 
Wm.  H.  Palmer  Jr.     Office,  851  Eighth  Ave.,  N.  Y.— (V.  80,  p.  2224.) 

NIAOARA  FALLS  POWER  COMPANY  (THE)  .—ORGANIZATION.— 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  water  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  In  New  York  State.  It 
has  1  071  acres  of  land  devoted  to  sites  for  manufacturers  using  Its  power. 
Tunnel  first  opened  Jan  l  1894.  Controls  Niagara  Junction  Ry.,  which  see: 
Act  of  Congress  June  1906,  V.  83,  p.  159.;  also  Cataract  Power  &  Conduit 
Co.,  V.  84,  p.  807;    V.  87,  p.  222. 

STOCK.    -StOCK     authorized.     $10,500,000.       Issued.     S4. 180.700. 

BONDS.— The  1st  mtge.  of  1891,  $10,000,000.  covers  1,071  acres  in  city 
•f  Niagara  Falls,  tunnels,  franchises,  &c;  also  maiorltv  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co..  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  in  1907  (1,095,000  Series  c.  Canadian  c  Hat  r  1 
6%  debentures,  were  sold  (auth  r.zerl  Issue  $5,000,000),  $405,000  addi- 
tional  being  In   treasury.      V.   84,   p.   103,   1554 

REPORT.— For  year  end.  Dec.  31  1907  In  V.87.  p.  221,  showed,  gross 
$1,683,223;  net,  $1,236,147;  other  Income,  $162,535;  charges,  taxes  &c, 
$1,188,009;  balance,  surplus,  $210,673. 

Pres.,  ii.  U.  Mills;  Sec,  Fred'U  L.  Lovelace;  Treas.  and  Asst.  Sec,  W. 
Paxton  Little.      X.  Y.  office,  15  Broad  St.  — (V.  87,  p.  221  > 

UNITED  STATES  REDUCTION  &  REFINING  CO —Incorporated  In 
New  Jersey  on  May  31  1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.     V.  74,  p.  882 

DIVIDENDS.     1901.    1902      1903.    1904.1905.       1006&'07.  9  is 

Preferred (1  st)  %       1 'A       6  6         none      1H   6  vrlyd  Mqu)       none 

Common %       0  3  3  none  since 


BONDS. — Of  the  bonds  $694,000  of  the  $3,000,000  Issued  had  In  Sept. 
1907  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
canceled.      V.   81,  p.   1855;    V.  82.  p.   165,  391. 

REPORT  for  year  ending  Aug.  1  1907  given  In  V.  85,  p.  1209,  showing 
net  earnings,  $394,531;  Interest  on  bonds,  $159,000;  dividend  (6  %)  on  pref., 
$236,748;  bal.,  def.,  $1,217.  Pres.,  J.  D.  Hawkins;  Sec.  and  Treas.,  Spen- 
cer Penrose. — (V.  85,  p.  1466.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  April  25  1902  as  a  consolidation.  V.  74,  p.  942.  Has  plant 
at  Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42,  1234 

STOCK. — Common  stock,  $2,000  000;  pref.  stock  $1,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  $100.     No  bonds. 

DIVIDENDS.— 11902.        1903.        1904.        1905.      1906.      1907.      1908. 

Preferred   (%) \  SH  6  34  0  5  1  y2  5        Oct  1 M 

Common  (%) J    2  3  0  ..  0  0  u 

Accumulated  pref.  dividends  Oct.  1908,  17%. 

REPORT  for  year  ending  March  31  1908  in  V.  86,  p.  1527,  showed 
surplus  of  $15,581  over  556,250  (3  X  %)  divs.  on  pref.  stock. 

OFFICERS. — President,  Samuel  R.  Beardsley;  V.-P.  and  Treas.,  Adolph 
Kern;  Sec,  Chas.  P.  HuU.     Office,  157  Cedar  St.,  N.  Y. —  (V.  87.  p.  875.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables   H    to   143. 
ALBANY  &  NORTHERN  RY.— Albany,  Ga.,  to  Cordele,  37  miles.     Are- 
organization  in  1895.     Stock,  $350,000;  par  of  shares,  $100.     Of  the  bonds- 

SoO.uuu  nave  a  prior  lien.  See  ouicial  statement,  V.  76,  p.  749.  Car 
trusts  6s,  $27,000,  due  $3,000  yearly  to  November  1  1916  inclusive. 
Year  ending  June  30  1907,  gross,  $107,511;  net,  $17,121;  Interest  on 
bonds,  $19,200;  taxes,  $3,456;  bal.,  deficit,  $5,535.  V.-P.  and  Gen.  Mgr.. 
J  S   Crews;  Sec,  N.  H.  Johnson    Office,  Albany.  Ga. —  (V.  83,  p.  1522.) 

ARGENTINE  CENTRAL  RY. —  (3-fl.  gauge.) — Owns  Silver  Plume,  Col., 
to  summit  of  Alt.  McClellan,  16  miles,  at  an  elevation  of  14,007  ft.  Stock 
$500,000;  Dar  of  shares  $100;  practically  all  owned  by  President.  Bonds, 
6%  ($200,000,  all  outst'g);  Central  Savs.  Bank,  Denver,  trustee),  are  due 
Jan.  1  192G  but  subject  to  call  In  1912  at  106  and  Int.  V.  83,  p.  1170. 
Pres.  and  Treas..  Edward  J.  Wilcox.     Office,  Denver. — (V.  83,  p.  1170.) 

ARKANSAS  MIDLAND  RR. — Owns  from  Helena,  Ark.,  to  Clarendon, 
47  miles.  Capital  stock,  $1,500,000,  was  In  1901  acquired  by  Mo.  Pac. 
(St.  Louis  Iron  Mountain  &  .So.  Ry.).  V.  74.  p.  206,  574.  Bonds,  $176,- 
000  first  gold  6s,  due  July  1  1911,  subject  to  call  at  110;  Int.  J  &  J.  Year 
ending  June  30  1907,  gross,  $125,186;  net,  $45,242;  total  deductions,  $26,- 
346;  bal.,  sur.,  $18,896.     Pres.,  George  J.  Gould. — (V.  72,  p.  935.) 

CATASAUQUA  &  FOGELSV1LLE  RR. — Catasauqua,  Pa.,  to  Ritten- 
house  Gap,  Pa.,  29.5  m.  Stock,  $426,900  (par  $25);  $254,125  is  owned  by 
Reading  Co.  Divs.  paid  in  1903-04,  7%;  in  1904-05.  8%;  in  1905-06,  8%; 
In  1906-07,  8%.  For  vear  ending  June  30  1907,  gross,  $142,107;  net,  $82.- 
206;  deductions,  $23,557;   divs.,  $34,152;   sur.,  $24,497.— (V.  81,  p.  1492.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles, 
Organ'd  July  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized), 
served  to  retire  old  6s  and  $299,000  for  extensions.  V.  81, 
Savannah  Trust  Co.   is  mortgage  trustee.     V.   81,  p.   1375," 


narrow  gauge. 

all  outstand'g, 

$14,000  Is  re- 

p.  1848.     The 

1550.     Year 


ending  June  30  1907,  gross,  $125,438;  op.  def.,  $6,938;  int.  on  bonds, 
$27,441.     Pres.,  Geo.  J.  Baldwin;   Sec,  F.  J.  Crohan.— (V.  81 ,  p.  1848.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR. — To  extend  from  Grand 
Rapids,  Mich.,  to  Ludington,  95  miles.  Stock,  common,  $2,500,000; 
pref.  6%  cum.,  $500,000;  par  ,$100.  Of  the  bonds  ($5,000,000  author- 
ized issue),  $1,000,000  is  reserved  for  extensions  and  improvements. 
V.  86,  p.  1529.  President,  Marshall  F.  Butters;  Treas.,  Geo.  N.  Strays; 
Sec,  Samuel  Tanlifl.     Office,   Ludington,   Mich. — (V.    86,   p.   1529.) 

QULF  &  INTER-STATE  RY.  OF  TEXAS. — Port  Bolivar,  on  Galveston 
Bay  to  Beaumont,  Tex.,  70  miles.  V.  78,  p.  lib/.  .Pres.,  L.  P.  Feataer- 
stone;  V.-P.,  Chas.  H.  Moore;  Sec,  Geo.  Sealy. — (V.  84,  p.  1366.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR. — NARROW  GAUGE. — 
Hoosac  Tunnel.  Mass..  to  Millington,  Vt..  25  miles.  Stock.  $250,000;  par. 
$100.  Dividends:  In  1903,  2%;  year  1905-06,  3%;  none  since.  Earnings 
for  1907-08,  gross,  $90,281;  net,  $32,357;  bond  int.,  $12,150-  taxes  and 
insurance,  $2,916;  bal.,  sur.,  $17,291.  Pres.,  John  P.  Kellas,  Malone, 
N.  Y. —  (V.  79,  p.  903.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Texas 
20  miles.  To  be  extended  from  Anchor,  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Incorporated  April  1907.  Stock,  $120,000. 
Texas  RR.  Comm.  in  Sept.  1907  approved  issue  of  $200,000  bonds.  For 
5  mos.  ending  June  30  1907,  gross,  $7,535;  op.  def.,  $2,226. — (V.  85,  p. 793.) 

INTEROCEANIC  RY. OF  MEXICO.  LTD.- Vera  Cruz  to  Mexico  City,  Alex. 
342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to  Cuautla, 
102  m.:  Atenclngo  to  Tlancualpican,  12  m.;  Ituche  to  San  Lorenzo,  11  m.; 
Virreyes  to  San  Juan  de  los  Llanos,  7  m.;  Mexican  Eastern  Ry.  (V.  73,  p. 
1263),  139  m.;  total.  736  miles. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning  £1.- 
038,400  of  the  second  debentures,  £907,500  ordinary  and  £102.000  cumula- 
u\e  p  ei.  stock.     See  National   Hallways  01  ud.e4.ic0. 

In  Dec.  1907  It  was  proposed  to  standard-gauge  the  line  and  provide  for 
redemption  of  prior  liens  and  "B"  debenture  stocks  and  Mex.  Eastern  Ry. 
debentures.     V.  85,  p.  1646;  V.  86,  p.  52. 

SECURITIES. — Ordinary  shares.   £1,700,000;   par,   £10.     On   Dec.    14 

'in'    ■!.."' oil      %  2d  deb.  stock  was  authorized.      V.  71.  p.  1120. 

In  Oct.  1908  the  holders  of  the  £1 ,000,000  7  %  cum.  pref.  shares  were  allot- 
ted 140%  (£1,400,000)  in  new  first  5  %  non-cum.  pref.  shares  and  par  In  4  % 
2d  pref.  shares  In  discharge  of  dividends  to  June  30  1907.  Old  pref.  shares 
received  2  %  from  earnings  of  1905-06  and  SH  %  from  those  of  1907. 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04,  6%: 
1904-05.    4H%;    1905-06    and    1906-07.    7%. 

EARNINGS. — 2  mos.,  U908  Gross.    $1,058,358;       net, 

July  1  to  Aug.  31.       J1907  Gross,      1,223,171;       net, 

REPORT  1906-07   in  V.   85,  p.   1641. 

Gross.  Net. 

190  -OS (Afex  )$7,701,105  (Mex. )$2, 305,448 

1906-07 (Mex.)    7,192,925  (Mex.)    1,895,466 

Total  net  Income,  £197,393;  charges  and  Int.  on  deb  stock,  £119,745; 
div.  on  "B"  deb.  stock  (7  %) ,  £32,862;  div  on  pref.  shares  (3  K  %) ,  £32,500; 
reserve  fund  prior  lien  debentures,  £13.000-  bal.,  def.,  £715.  Sec,  C.  E. 
Seruliy;  Treas  ,  H.  Frlederlchsen,  9  New  Broad  St.,  London.  N.  Y. 
Office.   60   Wall    St.  —  (V.  86,  p.   52.) 

KENTUCKY  &  TENNESM.E  RY. — Projected  from  Stearns.  Ky.,  wes- 
terly and  southwesterly  Into  I'cnnessee, about  60  miles, of  which  11  miles 
completed  and  10  under  construction  Oct.  1907.  Stock,  $25,000. 
Bonds  (see  table)  cover  road,  38,697  acres  of  timbered  lands  in 
Tennessee  timber  and  coal  rl  lits  on  about  23,000  acres  In  Kentucky,  coal 
mines,  electric  light  plant,  etc.  They  are  unconditionally  guaranteed, 
principal  and  Interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
Stearns,  of  Ludington.  Mich.,  and  mature  Sept.  1  1909-12.  $30,000  annu- 
ally; 1913-17,  $40,000;  1918-23,  $50,000-  but  are  subject  to  call  on  any 
Interest  day  at  105.  V.  81,  p.  974.  1100.  Pres..  J.  S.  Stearns;  Sec.  and 
Treas..  R.  L.  Stearns. —  (V.  81,  p.  975,  1100.) 

K1NOSTON  &   PEMBROKE  RY. — Owns  from   Kingston.  Ont.,  Can.,  to 
rew  on  the  Canadian  Pacific,  104 1    11  1  Reorgan- 

ized In  1899  per  plan  In  V.  67,  p.  274.  Slock,  SI  ,000,000  Qrst  pref.  5% 
-  in  rum.,  $150,000  2d  pref.  3%  and  S2. 500, 000  common.  The  Canadian 
Pacific  owned  on  June  30  1908  $1,130,350  pre!,  and  $1,790,175  common 
stock.      V.  77,  p.  636,  1221.      First  dividend  on  first  pref.    1  \prll 

2  1901,  none  later  reported.  Year  ending  June  30  1907,  gross,  $233,831; 
net,   $62,406. — (V.   73,   p.    1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford,  Pa.,  to  Susque- 
hanna. 20  miles,  was  rebu '.t  late  In  1905.  Stock  $200,000:  par  $100. 
Bonds,  see  table  above.  Year  ending  June  30  1908.  gross,  $34,384;  net 
SI  ,000.  Pres.,  Walter  M.  Franklin;  Treas.,  J.  W.  Rausman;  Sec,  Jacob 
B.   Lone.      Office,   Lancaster.   Pa—  (V.   81,   p.   1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon  Mich.: 
73  m..  Filer  City  to  Sands,  2  m.  Stock  auth..  $1 .000.000;  out .  $450,000; 
par  of   shares,   $100.      Bonds  outstanding  June   30    1906,   $26o,000.      For 

-  1:  ling  June  30  190-  .    -■■>  1  under  op 

total  deductions,  $21,902;  bal.,  d<  <  Mrago, 

ill.:   V.-P.,   and    Gen.    Mgi  W.    M.    Simpson:   Ti- 

Ii.  C.  Sammons.      Office,  Manistee,  Mich.— (V.  79,!p.  2588,  1642  ) 


$310,437 
293,693 

Net  in  £.. 

£194.804 
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MANITOU  &  PIKE'S  PEAK  RY.— Manltou.  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  S100.  In  April  1908  all  coupons 
due  had  been  paid.  For  year  ending  Nov.  30  1907,  gross,  $105,31");  net, 
$43,546;  other  Income,  $3,582;  Int.  on  bonds,  $25,000;  bal..  sur.,  $22,128. 
Pres.,  C.  W.  Sells.     Office,  Manltou,  Col.— (V.  71,  p.  646.) 

MARSHALL  &'EAST  TEXAS  RY. — Marshall,  Tex.,  on  Texas  &  Pac, 
to  Wlnnsboro.on  the  M.  K.  &  T.,  72)^  miles.  Extensions  are  projected. 
Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry.,  foreclosed  August  4  1908.  V.  87  p.  416, 
481.  Stock,  $75,000.  No  bonds  have  been  Issued.  Year  ending  June 
30  1907  (receiver's  report  old  Co.),  gross,  $160,424;  net,  $31,515.  Prest., 
Albert  T.  Perkins,  St.  Louis,  Mo.;  V.-P..  and  Sec,  Osce  Goodwin,  Dallas, 
Tex.;  Treas..  N.  A.  McMillan. — (V.  87,  p.  544,  077.) 

MARYLAND  DELAW  ARE  &  VIRGINIA  RY.— Operates  Love  Pt.  ,Md..  to 
Lewes,  Del.,  73  miles;  Queens  town  Jet.  to  Centervllle,  Md.,5  m  ;  total,  78 
m.,  and  Lewes  to  Rehoboth.  5  m.,  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxeat  River  and  Norfolk. 
V.  79.  p.  1642.  1704.  2589:  V    .SO,  p    000.    1039. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 
pref.;  par  of  shares,  $50  each.  Bait.  Ches.  &  Atlantic  owns  a  majority  of 
stock  and  guarantees  bonds.  In  1907,  gross,  $700,041;  op.  def  ,  $19,921; 
other  inc.,  $1,218;  charges.  $115,206;  bal. .def., $133,910.— (V.  84,  p.  1303.) 

MISSOURI  RIVER  &  NORTHWESTERN  RY.— Owns  Rapid  City  to 
Mystic,  S.  D.,  ;>.i  miles;  opened  March  ijoo.  C.  O.  Bailey  i-  receiver.  V. 
84,  p.  508;  V.  86.  p.  1344;  V.  87,  p.  167.  In  Dee.  1907  a  co  i.uiUee  (CI 
E.  Hovt  of  South  Norwalk.  Conn..  S  e'vi  requested  that  deposit'  of  bonds 
be'made  with  the  Eaultable  Trust  Co.  of  N.  Y.  V.  85,  p.  1577.  Road 
offered  at  foreelosuresale  in  1908;  but  not  sold.  Stock,  $500,000  each  of 
com.  and  4%  cum.  pref.  Par  of  shares,  $100.  Of  the  bonds  about  $779,000 
were  sold;  receiver's  certificates,  $160,000.  V.  81,  p.  1610;  V.  87,  p.  167. 
Office.  Rapid  City,  S.  D.  —  (V.  87,  p.  1011.) 

MORELIA  &  TACAMBARO  RY.— Projected  from  Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Alio,  225  miles, 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandiro,  was  graded  in  March  1908  and  several  miles  of  track  laid.  Road 
will 'develop  large  partly  developed  agricultural,  timber  and  mineral  sections. 
Concessions  incl.  $4,800  Mex.  cur.  per  m.,  &c.   Stock,  $6,000,000;  par  $50. 

Bonds  ($5,000,000  authorized)  issuable  at  $22,222  per  mile;  $1,200,000 
were  underwritten  for  first  55  miles.  V.  81,  p.  726;  V.  83,  p.  562.  Fi- 
nanced by  A.  J.  Peyton  &  Co.,  New  York.  Pres.,  Edson  J.  Chamberlain, 
Ottawa:  Gilbert  E.  Farquler,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatsinger, 
2d  V.-P.;  C.  D.  Knapp  Jr.,  Sec. -Treas.,  Ill  B'way,  N.  Y.— (V.  83,  p.  562.) 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet.,  N.  J.,  to 
Garnervllle,  N.  Y.,  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
Haverstraw,  &c.  14  m.:  total  operated,  48  miles.  Erie  RR.  in  April  1896 
purchased  control.  Stock,  $1 ,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1907,  gross.  $476,751;  net,  $25  ,213;  other  inc., 
$6,609.  Interest.  &c.,  $86,349:  bal.,  def.,  $54,527. — (V.  65,  p.  822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR. — Whltehouse  to  Morrlstown, 
N.  J.,  26  miles.  On  March  1  1900  Frederick  V.  Pitney  of  Morristown, 
N.  J.,  was  appointed  receiver.  V.  82,  p.  510,  692.  V.  82,  p.  692.  in 
Sept.  1907  reorganization  was  pending  .stock  being  increased  to  $300,000 
and   a   new   temporary   5%   mortgage  for  $200,000   made,   dated   June   1 

1907.  V.  85,  p.  793.     Pres.,  Chas.  U.  Flint;  Sec.  and  Treas.,  Louis  E. 
Spencer.     Office,  37  Wall  St.,  New  York.  — (V.  85,  p.  793.) 

NIAGARA  JUNCTION  RY. — A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5.15  miles;  factory 
sidings,  8.74  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
the  com.  and  nearlv  all  the  pref.  being  owned  by  the  Niagara  Falls  Power 
Co.  Year  ending  Dec.  31  1907,  gross,  $68,561;  net,  $42,953;  int.,  taxes, 
<fcc,  $12,593;  bal.,  sur.,  $31,680.  Pres.,  D.  O.  Mills;  V.-P..  Edward  A. 
Wlckes;    Treas.,  W.  Paxton  Little.     Office,  15  Broad  St.,  New  York. 

PANAMA  RR. — Colon  to  Panama  and  La  Boca,  50  miles,  5-foot  gauge. 
U.  S.  Gov't  owns  en  lire  -7  0  0  I  capital  stock. —  (V.  85,  p.  65  I.) 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg. 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
39.66  m.;  3d  track,  4.91  m.:  sidings  and  laterals,  10.86  m.  Leased  Oct.  15 
1890  for  999  years  at  5  %  on  stock,  Int.  on  bonds,  taxes  and  expenses  to 
Phlla.  &  Reading  RR.,  which  bv  endorsement  on  each  guar,  the  bonds,  prln. 
&  Int.  Lease  assumed  in  1*96  by  Phlla.  &  Read.  Ry.  Stock.  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co. ,  are  deposited  under  Its  general 
mortgage  of  1897.  Mortgage  Is  for  $2,000,000. 

PITTSBURGH  &  WESTERN  RR.—  (See  Map  Bait.  &  Ohio.)— ROAD.— 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  59  miles;  standard-gauge  branches 
to   Foxburg,   59   miles;   3-ft.   gauge  lines  to   Mt.   Jewett,  etc.,   101   miles. 

STATUS. — Road  sold  on  Oct.  U  1901,  under  the  2d  mtge.  and  reorgan- 
ised as  P.  &  W.  RR.,  B.  &  O.  pledging  as  part  security  for  its  own  Pitts. 
Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,000  of  new 
stock,  $7,318,000  of  the  $9,700,000  first  mtge.  4s  of  1887,  $81,000  old 
Ss  (all),  $136,900  of  the  $219,000  Pitts.  New  Castle  &  Lake  Erie  4s  due 
1917  and  $3,500,000  new  mtge.  bonds  of  Pitts.  &  West.  RR.  V.  73, 
p.    445,   783.      V.    80,   p.    2345.      Equip,    trusts  July   1    1907,   $55,000. 

STANLEY  MERRILL  &  PHILLIPS  RR.— Stanley.  Wis.,  to  Lynch,  39 
miles,;  til  inches  and  terminals,  13  m.  Stock,  SIOU.OOO;  par,  $100.  For 
year  ending  June  30  1907,  gross,  $144,517;  net,  $30,876.  Bonds.  $750,000 
1st  cold  os  due  Nov.  1  1  935;  outstanding,  $500,000.  V. 81, p.  1101.  Pres., 
S.  ().  Moon:  Treas..  J.  T.  Barber,  all  of  Eau  Claire,  Wis. — (V.  81 ,  p.  1101.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle, 
Tex.,  to  Hamilton,  43  miles;  completed  Dec.  1907.  Stock,  $43,300.  Bonds 
(Commonwealth  Trust  Co.,  St.  Louis,  trustee).  V.  85,  p.  1006,  1083. 
Pres..  IS.  ('.  Cage;  See.  and  Treas.,  VV.  S.  Watson.  —  (V.  80,  p.  338.) 

TEXAS  SHORT  LINE  RR. — Grand  Saline,  Tex.,  to  Hoyt,  9H  m.; 
Stock.  $10,000.  Bonds,  see  table.  Yr.  end.  June  30  '07,  gross,  $25,741;  op. 
def..  (543,  I'm    .,  FYe  l*k  It.  Blount.  26  B'way,  N.  Y.  —  (V.  78,  p.  1893.) 

T1XAS  SOUTHERN  RY.— See  Marshall  &  East  Texas  Ry. 

I  IDE  WATER  &  WESTERN  RR. — Owns  Bermuda  to  Farmvllle,  Va., 
8«  «Jles;  branches,  3  m.;  total,  92  m.  Successor  June  30  1905  to  Farmvllle 
it,  Powhatan,  foreclosed.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
sta»dlng,  $300,000;  Dar,  $100.  Bonds  (Virginia  Trust  Co..  Richmond.  Va., 
trustee),  see  table  on  a   preceding  page. 

EARNINGS.— 2  mos.,  11908 Gross,      $11,671;  net.       $736 

July  1  to  Aug.  31.       J1907... Gross,        18,739;  net,      2,943 

Year  ending  June  30  1908,  gross,  $88,081;  net,  $6,504.  In  1906-07, 
jrross.  $94,293;  net,  $16,029;  Int.  and  taxes,  $15,95  1;  bal.,  sur.,  $75.  Pres., 
T.  F.  Jeflress;  V.  P.,  \V.  M .  Habl  ston;  Sec.  and  Treas..  G.  M.  Wilson, 
Richmond,    Va. — (V.   85,   p.    161,   865.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock;   bonds  have  a  traffic  guaranty.     V.  71.  d.  85    V.  72.  p.  338. 

Year  entlino  Clroxx.  Net.  Interest.  Deficit. 

Juno30  1907 $144,971  op.  def.$l, 525   $83,100    $84,625 

—  (V.    71.   p.   31,   85.) 

rOMBIOBEE   vai.i.i  s    RR      su     .    m,.,  to  Nana] had  Landing,  on 

the    '  R  i  undo   construction  from  Silas 

nor"  r,  25  miles,     Stock  Is  limited  to  $10,000  per  mile,  all  con 

$:.2'). ooo  outst&ndli  i      Of  tl  iO.OOO  are  lssu  ubli    it  $5,000  pei 

mile  a  id  the  remaining  $201 0  for  equipment  and  terminals  a1   $1,000 

per  mile  al  1 1me  of  th    on 

of  th  see       tn  Anrll  1A06    *4  la  hid  b 

p.  806.    For  12  mos.  ending  Ju  le  80  1908,  gross,  $02,158.  against  $64,716 
in  1906  07;  net.  816,0  I  aonths  ending      tig.  31 

1908,  gross,  $10,057,  against  $12,388  In   L907;  1,158,     gain   I  $3,316. 
Pres. ,  J.  T.  Cochrane:  Sec    i  '        p    Du   i               Id,  Ala.— (V.  82,  p.  806.) 

union  springs  &  NORTHERN  RY.— Owns  Union  Springs  to  Port 
Davis.  Ala..  7!i  miles.  Bonds  are  subject  bo  t  til  Ince  May  l  1906  at 
105:  International  Trust  Co.,  of  Baltlmon  v.  to.  p 

Year  une  30    1907  089 

bal  ,  sur. ,  {  1 ,852,      Pres.,  A  Union  Ala 

UTICA     CLINTON     &     BINGHAM  TON     RR.— Owns     tltlea.     \\      Jr.,     to 

Randaiiviiie.    \ .    v.,    .".i    milt         Leased    during   continuance   of  chattel 
and  renewals  thereof  to  Delaware  <v  Hudi  which  paj    rental 

of  $6i,5oo  per  annum.     Operated  by  N.  Y.  Ontario  &   I  The 


street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.       Capital  stock.  $849,285   (par    $100),  dividends' 
on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson  at  5  %  per  annum; 
balance  variable — 3  M  %  1898  to  1908.  Incl. 

VERA  CRUZ  &  ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretla,  203  miles,  on  the  Tehuantepec  National  Ry. 
by  which  connection  Is  had  with  Sallna  Cruz  on  Pacific  Ocean,  114  mHes 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  total.  2*;:,  miles.  R<  -incorporated  in  July  1!)08  under  the  laws 
of  Mexico;  formerly  known  as  Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39, 
616.  Stock,  $1,000,000  common,  all  owned  by  Mexican  Government, 
which  guarantees  bonds,  prln.  and  int.,  by  endorsement.  V.  78,  p.  1783, 
1963;     V.   79,   p.   1933.   1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.     Of  the  bonds  $4,500,000  had  Interest  scaled  to 

I  %  to  Dec.  31  1905,  2  %  from  Jan  1  1906  to  Dec  1  1907  and  3  %  from 
Jan.  1  1908.  to  Dec.  31  1909;  these  have  supplementary  coupons  attached, 
representing  balance  of  4  \i  %  Interest,  payable  at  Speyer  &  Co.,  New 
York,  from  fund  deposited  therefor.  Jointly  guarantees  Vera  Cruz  Ter- 
minal Co.   debentures.      V.   87,  p.   39. 

EARNINGS. — For  year  end.  Dec.  31  1907,  gross  earns.,  (Mexican  cur- 
rency)    were    $1,143,100;    net,    $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.;  Asst.  Treas.  and 
Asst.  Sec,  L.  S.  Zimmerman.  Baltimore. — (V.  87,  p.  39,  227.) 

VIRGINIA-CAROLINA  RY.— Abingdon,  Va.,  to  Virginia-Tennessee 
State  iine,  17  miles'  Beaver  Dam  RR.,  operated.  State  line  to  Crandull. 
8  miles:  total.  25  miles.  Stock  authorized.  $1,000,000:  outstanding. 
$400,000.  Bonds,  S180.000  first  gold  5s,  due  May  1  1950.  \  ear  ending 
June  30  1907,  gross,  $98,841;  net,  $35 ,905;  charges,  $14,918;  bal..  sur.. 
$20,987.  Pres.,  and  Treas.  W.  B.  Mingea,  Abingdon,  Va.;  Sec,  C.  W. 
Boice.     V.   86,   p.   1345. 

VIRGINIA  &  CAROLINA  SOUTHERN  RY. — Owns  from  Lumberton, 
N.  C,  north  to  St.  Paul,  15  m.,  extension  proposed  to  Favetteville,  N.  C, 

19  m.  Stock  auth.,  $40,000.  Bonds  ($2,000,000  auth.) ,  V.  86,  p.  1345. 
Pres.,  J.  F.  L.  Armfield,  Fayetteville,  N.  C. — (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY. — Owns  from  Bristol,  Va.,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  138  miles. 
In  1908  acquired  the  Holston  River  RR.,  Moccasin  Gap,  Va. ,  to  Persia, 
Tenn.,  32  miles,  and  Black  Mtn.  Ry.,  Appalachla.  Va.,  to  coal  fields  of 
Lee  Co.,  23  miles.  V.  86,  p.  1161.  In  July  1908  the  Southern  Ry.  com- 
pleted purchase  of  entire  stock,  V.  87,  p.  98.  The  Virginia  Iron,  Coal  & 
Coke  Co.  guaranteed  the  first  mortgage  bonds,  p.  and  i.;  V.  75,  p.  348,  398, 
736;  V.  76, p. 273.  Of  the  first  consol  50-year  5s  ($7,000,000  authorized 
issue),  dated  April  1  1908,  $2,000,000,  were  issuable  to  reimburse  the 
Southern  Ry.  for  the  construction  of  the  Black  Mtn.  and  Holston  River 
roads.  73  miles;  $1,000,000  to  complete  the  Holston  River  RR.,  $1,000,000 
to  take  care  of  equipment  obligations,  $2,000,000  to  retire  the  outstand- 
ing first  mortgage  bonds  and  $1,000,000  to  remain  in  the  treasury.  V. 
86.  p.  1102,  1161,  1287.  Car  trusts,  $807,500  5s  due  monthly  April  1908 
to  Oct.  1911  and  $404,250  6s  due  April  1  1908  to  Oct.  1  1912. 

Year  ending  June  30  1907,  gross,  $1,097,592;  net,  $349,296;  charges, 
$174,712.      In  1905-06,  gross,  SI  .00'.)  .336;  net,  $400,334. — (V.  87.  p.  98.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon. 
111..  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1908,  gross,  $123,- 
244;  net,  $3,688;  total  deductions,  $40,903;  bal.,  def.,  $37,215 

WADLEY  SOUTHERN  RY.— Collins.  Ga.,  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83.  r>.  437;  V.  85.  p.  605.  Stock, 
$600,000;  par  $100.     Pres.,  H.  P.  Smart,  Savannah. — (V.  83.  p.  975.) 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood.  Tex. 

20  miles.  Stock.  $100,000;  par,  $100.  S.  F.  Carter  and  W.  H.  Xorris, 
receivers.  V.  80,  p.  999;  V.  87,  p.  40.  For  year  ending  June  30  1907, 
gross,  $48,221;  net,  $15,741;  taxes,  $493;  bal.,  sur.,  $15,248.  —  (V.  87.  p. 40.) 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  &.  W.  at  7  %  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific.)—  Owns 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles;  total,  130  miles.  Reorganization  In  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.  (See  V.  66. 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY. — Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77,  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  interest,  by  endorsement,  but  road  Is  operated  Independently. 
Bonds  are  issuable  at  $20,000  ner  mile,  being  subject  to  call  at  par  and 
Int.  Jan.  1  1924.  For  year  end.  June  30  1908,  total  oper  revenue.  $460,079; 
net  over  taxes.  $112,681;  other  Income,  $6,182;  charges,  $87,641;  Improve- 
ments. $6,599;  bal.,  sur.,  $24,623.— (V.  87,  p.  679.) 

WASHINGTON  &  FRANKLIN  R Y.— Hagerstown,  Md.,  to  Qulnsonla. 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro.  5  in.  uea^ed  to  kvesiern  .Md.  tor  Int.  on  nonds  and  5  %  on  $150,000 
stock.      Reading  Tr.  Co.  is  mtge.  trustee.— (V.  7:s.  n.  S92  I 

WEATHERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
Owns  Weatheiford  via  Mineral  Wells  to  Oran.  Tex..  39  miles,  of  which  16 
miles  opened  Nov.  1907.  Further  extension  Is  contemplated  to  Jacksboro 
and  Graham,  54  miles.  Controlled  by  Missouri  Pacific  Interests.  Stock, 
$100,000.  The  Texas  &  Pacific  guarantees  the  bonds  ($1,354,000  auth- 
orized Issue),  principal  and  Interest,  by  Indorsement.  V.  75,  p.  908,  1356. 
See  form  V.  78,  p.  344.  For  year  ending  June  30  1907.  gross,  $179,391; 
net,  $118,375;  charges,  $39,701;  bal.,  sur.,  $78,674.  Pres.,  George  J. 
Gould:  Sec.  and  Treas.,  J.  W.  Boot. — (V.  78,  p.  50.  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (See  Map  Bait.  &  Ohio.)  — 
Clarksburg,  W.  Va.,  to  Rlchwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  for  4  %  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  %;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Com. .  $2  ,500,000,  and  pref. . 
$900,000,  all  deposited  by  B,  &  O.  under  Its  own  Pitts,  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber, 
coal  and  mineral  lands  In  West  Virginia.  —  (V.  71.  p.  810.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  338; 
V.  67  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlln.     V.  73,  p.  443;    V.  75.  p.  1300. 

SECURITIES. — Of  the  stock,  £255,555  is  reserved  to  retire  a  like 
amount  of  debentures.  V .  72.  p.  682;  V.  71,  p.  479.  The  British  Yukon 
Ry.,  controlled,  on  May  26  died  a  mortgage  to  securi  bonds  at  not  ex- 
ceeding £10.1)110  per  mile  for  construction  of  white  Horse  Copper  Mines 
branch.    1 B    tulles.      V,    86,    p,    I  099,    1  166. 

DIVIDENDS.— First  cash  dividend  of  5  %  paid  Apr.  22  1901.  and  also 
In  August  a  25  %  stock  dividend,  the  two  together  representing  the  profits 
of  the  first  three  years  to  June  30  1901;  Dec.  1901,5  %;  In  1903.  July,  2H  %: 
In  1     '      -     .     i0  ■.   ■  !  ■  ■  .    1906  to  1908    ...  yearly  (Jan.  3  %  and  July  2  %.) 

REPORT  for  year  ending  June  30   19(17  was  In   V.  85.  p.   1513. 

Pres.  of  the  local  (subsidiary)  companies,  S.  1 1 .  <  (raves,  MacKinnon  Bkig., 
Vancouver,  B.  C,  Canada;  Sec,  F.  0.  Elliott.     V.  86,  p.  1102.) 

WICHITA  VALLEY  RY. — Owns  from  Byers  to  Seymour,  Tex.,  75 
miles.     Extension  front  Seymour  to  Stamford.  60  miles,  completed  Nov. 

1906  under  name  of  Wichita  Valley  Rl{.      The  Abilene  &  Northern  extends 

I I  (Mil  Stamford  smith  to  \M!ene,  38  miles.  Colorado  &  Southern  owns  all 
but  $200  of  81,020,000  Btock  and  ail  the  $769,000  first  mortgage  bonds, 
owning  also  all  the  securities  of  other  properties  named,     See  v.  83,  p.  695. 

Land  and  Income  notes  (6s)  ,  $123,617;  Income  notes  (5s),  $08,249.  V  67. 
p    224:  V.  76,  p,    1608.      Foi  ndlns  June  30    I  oss,  $387,377; 

net,  $181,98'»;  othci   Income  I        total  deductions,  $72,805;  bal..  sur., 

$1  10.272.  — (V.  78,  p     1277;  V.  81,  p,   1243.) 

WISCONSIN  fc  MICHIGAN  RY.— Owns  from  Qulnnesee,  Mich.,  to  Pesh- 
tigo,  wis.,  7:1  miles;  trackage,  8  m.  In  May  1904  logging  railway  rcmbine. 
Wis.  westerly  42  m  ,wa  ed,     V,  78,  p.  2013      Prom  Peahtlgo  cars 

are    taken    by    Lake    \IL  .     Ferry    'transportation    Co,    to    1'hleagO. 

Stock.  $091,500;  authorized    rune   I90S  to  be  increased  to  85,000,000;  par 
value.  $100:  current  llabllltlei    June  30   1005,  81,377,070.      Last  coupon  on 
11  mtge.  bonds  paid  was  thai  maturing  July  1  1898.     Year  ending  June  30 
,  gro         11  i,735;  total  deductions,  $130,537.     Pres.. 

j.  p,  Hopkins,  Chicago.— (V.  81,  p.  560,  si:.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 

Companies. 

Capital. 

Surplus   & 

undivided 

profits    b 

Dividends. 

Par 

Amount. 

Period 

1906. 

1907. 

Latest. 

New  York. 

$ 

$ 

$ 

% 

Aetna 

100 

300,000 

331,000 

Q— J 





Oct.  '08.       2 

America  a 

100 

1.500,000 

4,804,200  J     &     J 

21 

25 

July  '08.     13 

Am.  Exch 

100 

5,000,000 

5,192,000!M    &   N 

10 

10 

Nov  '08.        5 

Battery  Park 

100 

200,000 

142,400iBeg  bus 

Nov 

1904 

V.    80.    p.    99 

Bowery   a 

100 

250,000 

783,800 

Q— F 

12 

12 

Aug  '08.       3 

100 

100,000 

96,900 

Bronx 

100 

20  0,000 

177,800 

Beg  bus 

Oct 

1907. 

V.  85,  p.  1121 

Bryant  Parka 

100 

200,000 

106,600 

Beg  bus 

Sept 

1907, 

V.  85.  p.  575 

But.  &  Drov. 

25 

300,000 

149,200 

J     &    J 

6 

6 

lulv  '08.         3 

Century  a 

100 

200,000 

145,300 

Q-.J 



3 

Oct  '08.  \y2 

Chase.   

100 

5,000,000 

5,308,500 

J     &    J 

rc26 

n3 

Uily  'ox.       .4 

Chatham 

25 

450,000 

1,027,900 

Q— J 

uU6 

WU6 

Oct    '08.     4w 

Chelsea   Ex. a 

100 

c!80,')00 

C149.400 

Beg  bus 

Apr 

1903, 

V.  76.  n.  1006 

Chemical 

100 

3,000,000 

5,783,700 

Bi-mo. 

150 

S12J4 

Sept  '08.   2y2 

Citizens'  Cen. 

100 

2,550,000 

1,381,100 

Q  -J 

6 

6 

Oct   '08.  \y2 

Clty 

100 

25,000,000 

25.619,300 

M    &   N 

8 

8 

Nov  '08. 

Coal  &  Iron.. 

100 

500,000 

708,000 

Q— J 

6 

Oct    '08.   2H 

Colonial  a 

100 

0100,000 

500,600 

J     &    J 

16 

18 

July  '08.     10 

Columbia  a._ 

100 

300,000 

425,900 

J     &    J 

12 

12 

ruly  '08.       6 

Commerce 

100 

25,000,000 

15,667,400 

Q— J 

8 

8 

Oct   '08.       2 

Consolidated- 

100 

1,000,000 

779,200 

J     &    J 

6 

Inly  '08.       3 

Copper 

100 

2,000,000 

2,445,500 

Beg  bus 

May 

1    '07 

\r.  8  1,  p.  1030 

Corn  Exch.a. 

100 

3,000,000 

5,156,300 

Q— F 

14 

14 

Nov  '08.       4 

Cosmopoli'n  a 

100 

100,000 

8,000 

East   River.. 

25 

250,000 

110,500 

J     &    J 

6 

6 

lulv  '08.        3 

Europ-Am  a. 

100 

100,000 

31,100  Beg  bus 

Sept 

1907, 

V.  85.  p.  696 

Fidelity  a... 

100 

200,000 

175,200  M    &   N 

NOV  '08.        3 

Fifth  .. 

100 

250,000 

453,300 

Q— J 

12 

19 

Oct    '08.        3 

Fifth  Ave  a.. 

100 

100,000 

2.053,200 

Q— J 

100 

e250 

Oct    '08.      25 

First     .    

100 

10,000,000 

16,699,000 

O— J 

30 

32 

Oct    '08.        5 

First  Security 

10,000,000 

Q— J 



Oct    '08.        3 

14th  St  a 

100 

1,000,000 

294,200 

Q— F 

10 

10 

Aug  '08.  \y2 

Fourth 

100 

3,000,000 

3,365,700 

Q-J 

7 

7 

Oct    '08.        2 

Gallatin 

50 

1,000,000 

2,445,800 

A    &    O 

12 

12 

Oct    '08.        6 

Garfield..   .. 

100 

1,000,000 

1,144,800 

Q— M 

20 

20 

Sept '08.        3 

German- Am  a 

75 

750,000 

621,200 

F     &    A 

6 

6 

Aug  '08.        3 

German  Ex. a 

100 

200,000 

897,200  J      &     J 

14 

18 

1  ill V  'ox.      lu 

Germania  a.. 

100 

200,000 

967,800 

M    &   N 

20 

20 

Nov  '08.      10 

Greenwich  a. 

100 

500,000 

729,500 

Q— F 

8 

10 

Nov  '08.  zy2 

Hanover 

100 

3,000,000 

9,932,100 

Q— J 

rl7 

16 

Oct    '08.        4 

Hung. -Am. a. 

100 

100,000 

89,500 

Beg  bus 

Dec 

1907, 

V.  85,  p.  1436 

Imp.  &  Trad. 

100 

1,500,000 

7,308,200 

J     &    J 

20 

20 

lulv  '08.      10 

Interboro  a_. 

100 

200,000 

In  volu 

tary    ' 

quid 

at   •(! 

V.86,  p.  1137 

Internat  a 

100 

500,000 

126,700 

M    &   N 

11 

13 

Di  C    '07.        8 

Irv.  Nat.  Ex. 

100 

2,000,000 

1,375,000 

Q— J 

Oct    '08.       2 

Jefferson  a 

100 

500,000 

673,300 

J     &    J 

6H 

10 

lulv  'OS.         5 

Liberty  

100 

1,000,000 

2,480,300 

Q— J 

16 

20 

Oct    "08.        5 

Lincoln . 

100 

1  .'00,000 

1,213,600 

Q— F 

20 

xl6 

Nov  '08.       2 

Manhattan  a. 

50 

2,050,000 

3,305,200 

J     &    J 

12 

14 

IHlV   'OS.           6 

Mkt.  &  Fuit. 

100 

1,000,000 

1,599,000 

Q— J 

10 

rl2H 

Oct  '08.  zy2 

Mechanics'  _ 

100 

3,000,000 

3,723,900 

Q— J 

10 

rl4 

Oct    '08.       3 

Mercantile  . 

100 

3,000,000 

2,490,400 

J     &    J 

8 

11 

July  '07.        6 

Merch.  Exch. 

50 

600,000 

506,200 

.1     &    J 

6 

6 

JulV  '08.        3 

Merchants'  .. 

50 

2,000,000 

1,661,600 

J     &    J 

7 

7 

.lulv  '08.  3H 

Metropolis  a. 

100 

1.000,000 

2,001,900 

Q— F 

14 

16 

Aug  '08.        4 

Metrop'n  a_. 

100 

2,000,000 

1,1  12,000 

Q— J 

4 

Oct   '08.  \y2 

Mt.  Morris  a. 

100 

250,000 

264,600 

M    &   N 

8 

8 

Nov  '08.        4 

Mutual  a._ 

100 

200,000 

317,800 

I     &    J 

8 

8 

July  '08.         4 

Nassau  a 

50 

500,000 

372,900 

M    &   N 

8 

8 

May  '08.       4 

hNew  Amst.. 

100 

1,000,000 

(n) 

Q— J 

18 

12 

Oct    '07.       3 

New  Neth.a. 

100 
100 

200,000 
2,000,000 

231,900 
3,281,200 

New  York.. 

J     &    J 

12 

14 

fuly  '08.       7 

N  Y  County. 

100 

500,000 

1,105,300 

J     &    J 

75 

,50 

lulv  '08.     20 

Night  &  Daya 

100 

200,000 

211,200 

Beg  bus 

May 

7   '06 

V.  82.  n.  1016 

19th  Ward  a. 

100 

300,000 

470,400 

Q— M 

10 

10 

Sept '08.       3 

tt  Northern  a. 

100 
100 

700,000 
750,000 

277,900 

0) 

Q— J 

10 

14  H 

jOriental  a  .. 

Tin    '08.  2M 

Pacific  a 

50 

500,000 

846,800 

Q— F 

8 

10 

Nov   '0.8.        2 

Park 

100 

3,000,000 

9,583,400 

Q— J 

16 

16 

Oct    '08.       4 

People's  a.. 

25 

200,000 

457,900  J      &     J 

10 

12 

July  '06.        5 

Phenix 

20 

1,000,000 

578,600|J      &     J 

None 

None 

lulv  '08.         3 

Plaza   a..    .. 

100 

100,000 

398,300 

J     &    J 

20 

20 

lulv  'OS.       10 

Prod.  Ex.a.. 

100 

1,000,000 

684,500 

A    &    O 

7 

8 

Oct    '08.        4 

Puolio  a. . 

1  ii«i 

1 II. 1.(111  I 

41,100 

Began  b 

usine 

ss  Ap 

II  22  1908 

Royal  o 

100 

100,000 

36,300 

V.  75,  p.  162 

Seaboard 

100 

1,000,000 

1,649,700 

J     &    J 

6 

6 

lulv  'OS.        5 

Second  

100 

1,000.000 

1,724,400 

Q— J 

12 

12 

Oct    '08.        3 

Sherman 

100 

200,000 

53,300 

Beg  bus 

Nov 

1907, 

V.  85,  p.  1184 

State  .a 

100 

1,000,000 

757,800  J      &     J 

100 

05 

fuly  '08.        5 

12th  Ward  a. 

100 

200,000 

183,700 

J     &    J 

6 

6 

lulv  'OS.        2 

2Sd  Ward  a.. 

100 

100,000 

182,200 

F    &   A 

6 

(8 

Aug  '08.      31 

Union  Ex  o.. 

100 

J750.000 

818,900 

J     &    J 

2H 

5 

July  '08.        5 

U  S  Ex  a 

100 

100,000 

In  volu 

ritarv    I 

loul  it 

itlnn 

V.  86,  p.  1076 

Wash  H.a... 

100 

100,000 

207,500 

Beg  bus 

Sept 

1901, 

V.  73,  p.  422 

W«st  Slde.a. 

100 

200,000 

777,100 

J     &    J 

12 

12 

July  '08.        6 

Yorkvllle  •.. 

100 

100,000 

393.300  J     &     J 

11 

14 

June '08.        8 

Brooklyn. 

Borough  a. 

100 

200,000 

124,400.1     &    J 

6 

6 

July  '07.        3 

Broadway  a. 

100 

150,000 

420,100(j      &     J 

13 

14 

JulV  '08.         7 

Brooklyn  «__ 

50 

300,000 

141,400 

J     &    J 

7 

7 

July  '07.  3H 

City 

50 

300,000 

575,600 

J     &    J 

14 

14 

luly  '08.       7 

First.. 

100 

300,000 

347,400 

Q— M 

16 

16 

Oct  '07.        4 

Home  a 

100 

100,000 

54,600 

Q— J 

2 

Ian    '08.        2 

Homestead   a 

100 

200,000 

52,300 

V.U<?   '08.          2 

Manufac'rs'.. 

30 

252.000 

775,200 

Q— J 

14 

15  v; 

Oct  '08.  m 

Mechanics'  a. 

50 

1.000.000 

836.100  J      &     J 

10 

12 

luly  '08.        6 

Montauk    a__ 

100 

100.000 

58,500  Beg  bus 

Mch 

1907, 

V.  84.  p.  725 

Nassau 

100 

750.000 

939,300     Q— J 

13 

12 

Oct    "08.        3 

North    Side. a 

100 

plOO.000 

216,700  J     &     J 

6 

7 

'ulv  '08.      3p 

People's 

100 

120,000 

60.400  Beg  bus 

Aug 

1908. 

V.  87.  p. 454. 

Pros  Parka.. 

100 

100,000 

51.200J      &     J 

3 

mIv  '08.        3 

Terminal    a.. 

100 

100,000 

16,200  Beg  bus 

Dec 

1905. 

V.  81, t).  1766 

tUalon.a 

100 

1,000,000 

885,000  Resume'd  bus 

Illess 

Aug.17    1908 

«  State  bank.  6  Sept.  23  1908  for  national  and  Aug.  31  1908  for  State 
baaks.  cCapltal  and  surplus  each  Increased  to  $200,000.  V.  86,  p.  386, 
1504.  e  Special  dividend  of  150%  paid  July  1  1907  out  of  earnings  for 
1906.  f  Capital  Increased  from  $200,000  to  $500,000,  V.  84,  p.  1217,  and 
a  special  equalizing  dividend  of  150%  declared  to  holders  of  record  July  15 

1807.  0  Capital  Increased  to  $400,000,  to  become  effective  Oct.  1,  V.  87, 
p.  656.  h  Bank  suspended  Jan.  29  and  receiver  appointed,  V.  86,  p. 
260.  261,  702.  }  Bank  suspended,  V.  86,  p.  260.  262,  456,  578,  702,  1018. 
I  Capital  Increased   to   $200,000,   a  dividend   of   100%   being  paid   Oct.    1 

1808,  this  to  apply  as  payment  for  the  new  stock.  V.  86,  p.  788.  n  Divi- 
dend paid  In  1007  Is  on  the  Increased  capital,  a  400%  cash  dividend  having 
been  paid  Dec.  12  1906,  this  c  iurse  belli  ;  adopted  as  a  means  of  Increasing 

15,  1266,  1204. 
,000)  and  5% 
.  1906  having  rati- 
fied the  prop  isltlon  t  i  Increase  the  capital  from  $100,000,  the  new  capital 
to  be  provided  by  the  declaratl  «n  of  a  900%  dlvlden  I  from  surplus  and 
undvlded  prol  .  84.  p.  33;  V.  88,  p.  1 1  17.  410.  240.  70.      pCapltal 

Increased  to  $200,000.  a  stock  dlvlden  '  of  100%  being  paid  Sept.  I 
v.  87    p.  454,  389;  \  .  86,  p.  199.     r Increase  due  t>  change  In  dlvl 
period       s  \n  i  25%  In  Jan.  on  capital  as  unchanged  ($300,000) 

and     1234%    i-  1  monthly)    on    capital    as    lncr< 

In  Jan.  19D.   having  ratified  proposition  1  capital  'O.ooo 

to  $3,000,000  tlir.ii'h   the  payment  of  a  900%   dividend    troB 
seoV.  si    p.  .8;  v.  83,  p.  mo.     fExtra  i    ;  i  ..   I  In  Feb 

180..  >  u  ii. limit  .ii.    Northern    and    Riverside   ban  inder 

name  of  Northern  Bank,  V.  86,  p,  1187,  1261,  1505.     >■  Panics'  & 

Traders  Bank  of  X.  »  was  reorganized  and  name  chan  ed  t  i  the  Qnl  n 
Bank  of  Brooklyn.  Sec  V.  87.  p.  I. "..1,  389.  322.  to  State  tax  paid  by  stock- 
holders, which  reduces  the  dlvl  I  en  I  to  about  13%  per  annum,  x  Also  paid 
a  dividend  of  66  2-3%  fr  im  surplus  and  undivided  profits  In  Jan.  1907. 


the  capital  from  $1,000,000  to  $5,000,000:  see  V.  83,  p.  156 
pin  1907  paid  50%  In  Jan.  on  capital  as  unchanged  ($100 
In   July    on   Incrcasc.l    capital,    the   st  ickh  ilderS    In    An 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

Surplus  & 

undivided 

Dividends  paid  in  1906  and 

1907 

Companies. 

Capital. 

profits  on 

and  also  last  dividend. 

Par 
$ 

Amount. 

Aug  3t'0o 

Period . 

1906. 

1907. 

Last  paid 

.    % 

N.  Y.  City. 

$ 

$ 

Astor 

100 

1,250,000 

366,800 

Beg  bus 

Mch 

16  19 

07 

Bankers' 

100 

1,000,000 

1,394,500 

Q— J 

11H 

16 

Oct    *08. 

4 

Bowling  Gr__ 

100 

1,000,000 

2,756,500 

Q— J 

14 

25 

Oct    '08. 

5 

Broadway   .. 

too 

700,000 

372,800 

M    &  N 

6 

6 

a.iy  '07. 

3(7i) 

Carnegie 

100 

1,500,000 

924,800 

J    &    D 

3 

Central 

100 

1,000,000 

15.172,700 

Q— J 

180 

180 

Oct    '08. 

15 

Columbia 

100 

1,000,000 

1,231,400 

Beg  bus 

Dec 

1905, 

V.  81,  p. 

164 

Commercial  . 

100 
100 

500,000 
250,000 

295,700 
258,400 

Beg  bus 
Beg  bus 

Nov 
Apr 

1906. 
1    '02 

Com'nwealth. 

V.  74.  p. 

657 

Empire 

100 

0500,000 

1,128,900 

J     &    J 

6 

6 

JulV  '08. 

4 

Equitable     .. 

100 

3,000,000 

10,247,200 

Q— M 

UK 

16 

Sept  '08. 

3 

Farm.L.&Tr. 

25 

1,000,000 

6,276,500 

Q— F 

40 

40 

Nov  '08. 

10 

Fidelity 

100 

750,000 

878,500 

Beg  bus 

May 

22   '1 

. 

Fifth  Avenue 

100 

1,000,000 

1,661,200 

Q— M 

12 

12 

Sept  '08. 

3 

Fulton 

100 

500,000 

823,600 

J     &    J 

10 

612 

uly  '08. 

5 

Guar.Tr.N.Y. 

100 

2,000,000 

7,075,200 

Q— M 

20 

20 

Sept  '08. 

5 

Guardian 

100 

500,000 

521,000 

Beg  bus 

Aug 

1902, 

\  .  7.">.  p. 

422 

Hudson    

100 

500,000 

638,700 

3 

Mch  '07. 

3 

Italian-Amer. 

100 

500,000 

44,700 

J     &    J 

4 

2 

Knickerb'k'r 

100 

el, 200, 000 

13,636,700 

J     &    J 

40 

55 

July  '07. 

25 

Law.T.I.&T. 

100 

4,000,000 

5,837,100 

Q— J 

12  ' 

12 

Oct    '08. 

3 

Lincoln    

100 

750,000 

423,900 

Q— M 

3 

9 

'. 

3 

Manhattan  .. 

30 

1,000,000 

2,110,400 

J     &    J 

12 

12 

rniv  '08. 

6 

Mercantile  _ 

100 

2,000,000 

7,296,900 

Q— J 

30 

HE 

Oct    '08. 

5 

Metropolitan 

100 

2,000,000 

7,692,700 

Q— M 

26 

24 

Sept '08. 

6 

Morton 

100 

2.000,000 

7,452,300 

Q— M 

20 

20 

Sept  '08. 

5 

Mut.  Alliance 

100 

d500,000 

540,600  J      &     J 

8 

Jan    '08. 

Ad 

N.Y.Lf.I.&Tr. 

100 

1,000,000 

3,859,400  J     &   D 

?45l 

f45 

' 

20 

New  York.. 

100 

3.000,000 

10,494,300 

Q— M 

23 

32 

Sept '08. 

8 

Standard 

100 

1,000.000 

1,274,300 

J     &   D 

10 

10 

une  '08. 

5 

Title  Gu.&Tr. 

100 

4,375,000 

8,113,400 

Q— M 

16 

16 

Sept  '08. 

4 

Tr.  Co.  of  Am 

100 

2,000,000 

6,261,500 

Q— J 

32 

40 

■ict   '07. 

10 

Union 

100 

1,000,000 

8,027,600 

Q— J 

50 

50 

Oct    '08.12** 

U.  S.  M.  &  Tr 

100 

2,000,000 

4,348,900 

See  Mis 

cella 

rieou 

s  Cos. 

United  States 

100 

2,000,000 

13,476,400 

J     &    J 

50 

50 

lulv  '08, 

25 

Van   Norden. 

100 

1,000,000 

1,660,500 

Q— M 

010 

010 

Sept '08. 

2 

Washington  . 

100 

500,000 

1,154,300 

Q— J 

12 

11 

Oct    '08. 

3 

Windsor 

100 

1,000,000 

339,000 

J     &   D 

6 

6 

June  '08. 

3 

Brooklyn. 

Brooklyn 

100 

1,000,000 

2,033,500 

Q— J 

16 

20 

Oct   '08. 

5 

Citizens'  . 

100 

500,000 

159,400 

Beg  bus 

Nov 

1905. 

V.  82,  p.l  527 

Flatbush 

100 

C200.000 

224,300 

J     &    J 

6 

8 

July  '08. 

4 

Franklin  .. 

100 

1.500,000 

1,612,400 

Q— M 

14 

14 

July  'ox. 

2 

Hamilton 

100 

500,000 

901.800 

Q— F 

10 

10 

Aug  '08. 

2H 

Home 

100 

750,000 

292,500 

J     &    J 

4 

.hits    '07. 

2 

Kings  County 

too 

500,000 

1,779,500 

Q— F 

12 

12 

Aug  '08. 

3 

Lofayette 

100 

/C500.000 

170,800 

Q— M 

m 

4m; 

IK 

L.  I.  L.  &  Tr. 

100 

1,000,000 

1,911,700 

Q— J 

10 

12 

Oct    '08. 

3 

Nassau 

100 

a500,000 

373,800 

Q— F 

10 

8 

Aug  '08. 

2 

People's 

100 

1,000,000 

1,302,600 

M'thly. 

12 

12 

Oct    '08. 

1 

Williamsburg 

100 

700,000 

349,281 

Q— J 

8 

8 

Oct     '07. 

2 

a  Capital  Increased  to  $600,000.  V.  87,  p.  454,  262.  &2%  extra  was 
paid  In  Jan.  1907.  cCapltal  increased  to  $300,000.  V.  87,  p.  911,  594. 
d  Stock  dividend  of  '40%  declared  from  surplus  In  Sept.  1908,  Increasing 
capital  to  $700,000.  V.  87,  p.  849,  655.  e  Capital  to  be  Increased  to  $2.- 
000,000.  V.  86.  p.  1702.  f  Extra  5%  each  paid  In  Dec.  1906  and  1907. 
g  Capital  to  be  increased  to  $1,000,000,  a  stock  dividend  of  50%  being  de- 
clared to  holders  of  record  Nov.  16  in  part  payment  therefor.  V.  87,  p. 
911,  985.  HA  dividend  of  3%  was  declared  payable  Nov.  6  1907  but 
rescinded;  none  declared  since.  {Including  1903  and  since,  paid  20% 
extra  In  May  each  year,  making  80  %  per  annum,  fc  Capital  to  be  Increased 
to  $800,000.  V.  87,  p.  517,  3X9.  I  Up  in  abandonment  of  merger  plans, 
accumulated  dividends  paid  as  follows:  Equitable  Trust  Co.,  9%  May  2 
1908;  Mercantile  Trust  Co.,  30%  May  5  1908;  V.  86.  p.  1075. 

NEW    YORK    AND    BROOKLYN    FIRE    INSURANCE   COMPANIES- 


Companies. 


Commonwealth 

Continental 

Empire  City 

Fidelity 

German- American. 
German-Alliance  .. 

Germania 

Hamilton 

Hanover 

Home 

Nassau 

Niagara 

North  River 

Peter  Cooper 

Phenlx 

Stuyvesant 

United  States 

Westchester 

Williamsburg  Clty. 


Capltal. 


Par  Amount. 


$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 

25 

20 

50 

a25 

25 

10 

50 


$ 

500.000 

1,000,000 

200,000 

1,000,000 

1,500,000 

400,000 

1.000,000 

150,000 

1.000.000 

3,000  000 

200,000 

750,000 

350.000 

150,000 

1.500,000 

O200.000 

250,000 

300.000 

250,000 


Net  surp. 

Dec.  31 

1907. 


$ 

66! 

7,503 
116 
801 
4,415 
344 
94i 

25 

854 

6,703 

53 
7  5 
230 

61 
849 

64 

38 
9  7 
455 


Dividends. 


1905.  1906.  1907.  Last  paid.  % 


727 
5)1 
931 
,702 
.353 
.591 
,260 
.801 
,091 

,:il 

.274 
,090 
,059| 

,809 
.4621 


9 
36 

None 


30 

10 

20 

None 

8 

20 

10 

20 

9 

10 

15 


166, None 
417        0 
4601     20 
6<6!     30 


10 

45 

6 


30 
12 
15 

None 
4 
20 
10 
10 
10 
10 
20 
6 

None 
30 
30 


ie 

45 

7 


30 
12 
12 

None 
10 
20 
10 
20 
10 
10 
20 
3 

None 
30 
20 


July'08.  4 
lulv  'OX.22K 

Julv'08.  4 

July  '08.  3 

luly'08.  15 

July'08.  15 

July'08.  6 

1.  3 

fuly'08.  5 

lulv'dX.  10 

ful    'OS.  5 

Tulv'08.  10 

Oct  '08.  5 

'Ug'OS.  5 

Oct  '08.  5 

Ian  '07.  3 

Ian  '04.  3 

Aug'08.  Ii 

.|U1\  'OS  10 


a  Capital  to  be  Increased  to  $400,000  and  par  value  to  $100. 
QAS  COMPANIES— SEE  ALSO  MISCELLANEOUS 


Companies. 

Par. 

Securiltes 

Interest 

Dividends  and  Interest. 

afloat.      period. 

1906. 

1907. 

a  Date.         % 

cBlngh  (NY)  1st  M  5s.. 

$ 

1,000 

$ 

750,000 

A    &    O 

5 

5 

April    1    1938 

GenMg5s$2,500,000op 

1,000 

91  ,000 

A    &    O 

5 

5     Oct       1    1954 

Colum  Gas  &  F,  com 

100 

2,750,000 

See  V 

82,  p 

.   394| 

Pref.  cum,  $6,000,000 

100 

5,500,000 

Q— J 

3  % 

5     Oct  1  '08.1  X 

Colum  Gas  lstM,g.,5s 

1,000 

1  ..VIO.OOO 

J     &    3 

5 

5              1932 

cCon  Gas  (NJ)  Stock... 

100 

1,000.(100 

Owned 

by  A 

mer.    Light  &  Trac. 

Cons  M,  5s,  gold c 

1 ,000 

971.000 

J     &    J 

5 

5     Jan      1    1036 

L  Br  Ltg  1st   M,  6s.. 

1,000 

15.000 

J     &    J 

6 

6   llan     15   1914 

Indianapolis  Gas 

5(1 

2,000,000 

Q— J 

None 

None 

July3.  1900  z 

1st  M.  5s,  $7,500,000g 

1 ,000 

4,250,000 

A    &   O 

5 

5 

Oct        1     1952 

(JJack  (Mich)  Go s  Stock. 

.-,11 

250,000 

Q— M 

6 

6 

"!0'08,1H 

1st  M,  5s,  gold 

1,000 

310, HMO 

A    &    O 

5 

5 

April    1     1937 

cMadlson  (Wis)  G  &  E-. 

100 

400,000 

(Owned 

by  A 

mer. 

Light  &  Trac 

1st  M,  6s,  gold 

1  ,000 

380. 

A     &    O 

6 

6 

1    1926 

Deb,  scrip,  gold,    6% 

25  die 

100,000 

A&O  10 

6 

6 

V.  71  ,  p.  392 

Minneapolis  G  L,  Stock. 

50 

son, 000 

J      &     J 

8 

8 

Consol  M  6s.  gold 

1  ,000 

3,000 

M    &     S 

6 

6 

1910-1930 

New  M  5s. $  10.000 .000 

1 ,000 

1 ,68  1, 

M    &     S 

5 

5 

1    1930 

Municipal  Gas  (Alb.NY) 

100 

•-'.000,000 

Q— F 

10 

10 

Aug  '08,  2M 

.v  Electric 

—  So 

e  "SI 

Rallwa 

y"S. 

ctlon 

fSt  Jos  (Mo)    1st   M.  5S-- 

1 .000 

1 .000,000 

J     &     J 

5 

5 

July     1    1937 

cSt  P  (Minn)  G  L  Stock- 

100 

Owned 

by  A 

mer. 

I.lirht&T 

ist  M,  6s,  currency 

1 .000 

650,000 

J     &    J 

6 

6 

July     1 

Consol  M  6s 

1,000 

1 

3.43J 

J     &    J 
M   &    S 

6 
5 

6 

July     1    1918 

Gen  M, !                 

1     1944 

Ington  (DC)  G  L.- 

20 

2,600, 

Q-F 

10 

10    Nov  '08.  zyi 

Reg                      IT,  .g_. 

Var. 

noo. 

J     &    J 

4 

4    1     1927-1921) 

Certs  of  Indebt ,  6  % . . 

Var. 

2  000  .000  J      <fc    D 

6 

6   June     1      1923 

a  'IliN  column  shows  I  >s:  cllv.  on  stocks  and  maturity  on  bonds,     c  Con- 
r.  I.t.  &  Tr.  by  ownership  of  entire  capital  stock.     The  St. 
Paul  Gas  Lt.Co.  authorized  Incn  pltal  to  $2,.V)0,000;  V.  82,  p.  US. 

d  r   (nrolled  !>v  Mich.  I.t.  Co     which  owns  entire  stock;   V.  80.  p.  654. 
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MONTHLY   GROSS    EARNINGS   OF  PRINCIPAL   RAILROADS. 


January. 


February.     March. 


April. 


May 


Ala.  at.  Southern. 

1905 310  m. 

1906 310  m. 

1907 310  m. 

1908 310  m. 

At.Top.&S.Fe  Sys. 
1905.8.307-9.126  m. 
1906f/8 .444-9 .290  ra 
1907o9 .260-9.405  m 
1908^9,405-9.794  m 

Atlantic  Coast  L. 
1905.4.229-4.333  m. 

1906 4.333  m. 

1907 4,333  ra. 

1908 4,333  m. 

Baltimore  &  Ohio 
1905.3.987-4.027  m. 
1906.4.027-4,030  m. 
1907.4,030-4,006  m. 
1908.4,006.3,992  m. 

Buft. Koch. &  Pitts. 

1905 538  m. 

1906 538-568  m. 

1907 568  m. 

1908 .568  m. 

Canadian  Pacific. 
1906.8.568-8.776  m. 
1906.8.776-9.055  m. 
1907.9.055-9.230  m. 
1908.9,230.9,426  m. 

Cent,  of  Qeorgia. 

1905 1.878  m. 

1906.1.878-1,890  m. 
1907.1,893-1,913  m 
1908.1.913-1,916  m. 

Cent,  of  New  Jer. 

1905 639  m 

1906 639-648  m. 

1907 648  m. 

1908 ..648  m. 

Chesapeake  &  Ohio. 
1905.1.671-1.708  m 
1906.1.708-1.827  m 
1907.1,827-1,831  m. 
1908  l,831tol,842m. 

Chicago  &  Alton. 

1905 915-970  m. 

1906 970  m. 

1907..  970-1,004  m. 
1908.-11,005.998  m. 

Chicago  Ot.  West. 

1905 818  m. 

1906 818  m. 

1907 818  m. 

1908 818  m. 

Chic.  Ind.&  Louis. 

1905 591  m. 

1906 591  m. 

1907 591-599  m. 

1908 599-616  m. 

Chic.  Mil.  &  St.  P. 
1905-6.906-6.912  m. 
1906.6,912-7,043  m 
1907. 7.043-7, 187  m. 
1908.7,187.7,516  m. 

Chic.  &Nor.  West. 

1905d 7.412  m. 

1906d  7.412-7,453  m. 
1907a-  7.453-7,6 1 2  m. 
1908.7,613.7,632  m. 

Chic.  St. P.  M.&  O. 
1905.1,676-1,686  m. 
1906.1,686-1.712  m. 
1907.1,712-1,729  m. 
1908 1.729  m. 

Cln  N  O  &  Tex  P— 

1905 ,-.336  m. 

1906 336  m. 

1907 336  m. 

1908 336  m. 

C  C  C  &  St    L  — 
1905.1.891-1.983  m. 

1906 1,983  m. 

1907 1.983  m. 

1908 1.983  m. 

C0I0.&  Southern — 
1905*1,725-1,646  m. 
1906*1.646-1.603  m. 
1 907*  1. 838-1 ,841  m. 
1908*1,841.1,952  m 

Uenv.  &  Rio  Or. — 
1905/2,398-2.470  m. 
1906/2.470-2.532  m. 
1907/2.532-2.552  m. 
1908/2,552.2,603  m. 

Erie — 

1905 2.150  m. 

1906 2,151  m. 

1907.2,151-2,169  m. 
1908 2.16!)   m. 

Ot.  Nor.  System— 
1905a5.951-6.224  m. 
1906a6  224-6, 2*9  m. 
]907o0. 2x9-0.498  m. 

1908a8,498  6,636m. 

hocking  Val. — 

1905 346  m. 

1906 346   m 

1907 316  m. 

190S 346   m. 

Illinois  Central. — 
1905.4,374-4.459  ra. 
1906.4.459-4.371  m. 
1907.4,371-4,419  in. 
1908. 4, 419-1. 509    m, 

Inter'l  &  Ot.Nor— 

1905 1,159  m. 

1906 1.159  m. 

1907 1,169  m 

190s 1,169  m. 

Iowa  Central — 

1905 658  m. 

1906 55H   m. 

1907-. 56 

1908 658  m. 

I.oulsv.  &  Nash. — 
1905  3.973-4.117  m. 
1900  4.117-4.298  in. 
1997  4,298-4.349  Dl. 
1908  4,349-4,366    m. 

Mexican  Central — 

1905e 3.1.15  m. 

L906e3 .156-3 .202  m. 
L907e3,202-3.226  m. 
1908«  .         3,225  m. 

Mex.  Intcrnat'l — 
1905  «... 880-884   m. 
1906e  .- -884-91  1    m, 
1907ft ...911-918   m. 
1908<  91S  m. 

Minn.&  St.  L— 

1905 785-799  m. 

1906 799   in. 

1907 799    III. 

1908 799   in. 


271.584' 

328.021 

T342.670, 

72252.413 


215,273 

326.189 

r324,001 

72239,718 


310.505 

331.069 

7-314,978 

N240.005 


280,463 

305.223 

r332,552 

72252,553 


$ 

277.976 
315.943 

7302,693 
n251,733 


5.845.280    5.880.602     5,868.729 

7,041.206    6.728.087  76,670.818 

.  77,779.787  77,426.660  78,433,704  78,494,308  78,505,918  77,950.058  n7.939.555 

"  985,400 


6.407.741 
6,764,966 


4.669.306 
6.711.890 


5.960,923    5,996.896 
939,538        746.879 


June. 


271.938 

317.0S3 

7345,182 

7(291,317 


July. 


291.779 
7318,762 
7*361,987 
72293,623 


727,316,675  7(6,752,552  7(7,401, 519,717,361,388  716,715,415 


1.766.227  1,738.123 

2.191.758  2,172.973 

2.426,242  2.308.539 

2,023,464  2,231,525 

5.158.171  4.744.660 

6,573.466  5.802.508 

6,365.559  5.939.293 

5,177,120  4,682, 348 


2.161,006 
2.415,469 
2.616.752 

2,442.022 


1.997.905 
2.159.462 
2,444,409 

2,266,534 


2,022.103 
2.250.905 
2,272,677 
1,950,338 


5.910.621    5.723.534  6,840.176 

6,711,095    6,304.733  6.817.033 

6,493,208    7,107,670  7.370,849 

5,310.640:    5,024,785  5,092,494 


604.777  532.433  652.863 

708.672  613.844  716.495 

673.258  582,8171  668,613 

577,836  537.100;  693,658! 

3.252.502  3.056.094  4,132.961 

4.422,690  4,224,452  5.093.286 

4,205.527  4.268.206  6,132.910 

4.498.560  4,129,044,  5,424, 931, 

744,973  707,467  937.566 

921,749  961.035  1.047.781 

1.092.464  1.049.920,  1,147,185; 

7*907,157  n  938,859;  R961.842 

1  I 

1.673.993  1.615.893  1.930.003 

2.002.423  1,876,568  2.101,100 

2  065,170  1.887,745,  2.075.931 

2,082,479.  1,745.343  1,790,011 

1.652.559  1.447,251  1.843.344 

2.225.816  1.967  689  2.146.559 

2,000.288  1.931.139,  2.250.793 

1.884,762  1,575,5741  1,946.931, 


656.670 
296.486 
742.476 
491,675 

4.229.144 
5.491.000 
6,391,561 

5,497,730 

746.478 
861.120 

924,299 
7(736,527 

1,968.156 
1,306,867 

2,335,095 

2,271,591 


769.447 
387,553 

863,858 
502,016 


7(6,330,618 

2.032,717 
2.152.908 
2.097,104 
.1,878,966 

6,768.103 
6.572.814 
7.196,085 
5.436,251 

736.034 
491.190 
882,458 
591,191 


4,229,131  4.430.028 

5.579.003  5,477,351 

6,937,135  6,817,712 

5,392,570,  5,555,835 

763.552  750.956 

875,087.  849.259 

955.735  785.929 

71719.041  77811,801 

2.113,292  2,122,209 

1,850,203  2.368,576 

2,464,508  2.613,884 

2,280,166  2,086,829 


769  808 

987.255 

71,061,423 

77.938,205 

590.280 

682.540 
710,297 
606,642 

381,101 
423.038 
430,897 
336.422 

3.656.000 

4,335.358 

4,776.378 

7(4,135.355 

3.872.605 
4,849,550 
5,292,816 
4,393,853 

929,594 
1.027.839 
1,134,189 
71956.872 

584.341 

709.362 

7591,012 

n552,995 

1.614,816 
1,864,052 
1,828.801 
1,821,799 

780,639 

997.931 

71.174,554 

7(1,268,747 

1,346,817 

1.586.451 

rl.594,143 

7(1,433,123 

3.376.811 
4.201.436 
4.126.002 
3,561.328 

2.947,136 
3,647.600 
2.543,526 
3,313,130 

406.799 
537.755 
522.139 
328,834 

4.085,967 
4,616,438 
4.659,059 

4,202,745 

481.401 
646,146 
832.711 

7j  596,391 

212,037 
244,887 
272  747 
267,811 

3,100.235 

3.749.549 

1 1,077,  Mil 

i9,869 

2.246.627 
2.457. 188 
2,732.903 
2,661,259 

533.820 
638.981 
711.301 

716364 

222,324 
257.212 
312.254 
280.932 


1.673,776  1.802.480  1.846.555 

2,005.871  2.196.342  2.196.555 

2,209,621  2,390,938  2.430.680 

1.718,852  1,817,629  1,923,424 


706,489,      884,550 

867.479]       996.081 

7981,819,71,012,497 

7(882,593  77.1,053,072 


499,274 
647.799 
643,857 
551,957 

353,826 

408,906 
411,022 
317,370 


692.673 
761,205 
780,595 
654,472 

486,745 
454.307 
502,636 
399,932 


786.389 
771,398 

7986, 066; 

7(834,125: 

613,559 

687,689 
719,507! 
623,779, 

487.477 
492.054 

512,098 
404,780 


852.282  916.328 

822,121  911,557 

7901,177  71,050,761 

77.851,929  7(956,018 

609,812  O615.980 

720,365  a713.311 

722,264  O718.330 
542,407,  O635.073 


496  973 
510.841 
521,415 
389,169 


494,703 

498,956 
502.232 
428,959 


3.311.570    4.291.625    3.862,358    3.900.554    4.240.626 

4.045.356    4.537.679!   4.343.8011   4.340,243     4,773.733 

4,331.720    5,035,811!   4,995,664     4,926,505    4.879.132 

7(3,937.988  7(4,777,616,77.4,224,629  7(4,127,133  714,391,265 


3.403.3061  4.861,789 

4.589,363'  5,067.306 

4.834,230  5.706.104 

4,078,222  4,935,619, 

761.006  986,7691 

943,828  1,012.1761 

974,563  1,147,270 

7(894.542  7(1,042,033 


541.067 

709.423! 

7654,735: 

71512.822 

1,495,775 
1.743.6321 
1,821.250 
1,773.771 


637,645 

786.447 
7040,512 
77601,077 

1,818,272 
1.908,854 
2,014,521 
1,911,079 


4,369,794 
5,148,018 
5,410,595 
4,406,279 

869.5751 

956.842 

1,133,144 

7(934,771 

610,799 

707,458 
7706,772 
77611,137 

1,614,807 
1.816.526 
2,158.884 
1,734,815 


4,603,857 
5.098.450 
5,823,654 
4,459,136 

888,973 

954,687 

1,055,205 

7(900,938 

643,351! 

758,023; 
7821,124, 
7(587,794, 

1.758.775 
1.989.663 
2,292,469 
1,791,355 


652,655  778,320'  689,6131  821,899 
895,272  938,363  882,777'  938,458 
71,026,742  71,108,595  71,034.000  71,120  751 
72.1,083,239  721,055,136     ?(988.877|    72966,785 


1.092,813 

1,405.981 

71,485,440 

721,223,008 

2.713.080 
3.635,419 
3.750.615 
3.223,264 


1.308 

1,482, 
7-1,072 
721,310 

3,602 
4.184, 
4,500 
3,768 


146  1, 
707  i  1, 
631  7l, 

319  77,1 

739  3, 

001  3, 

961  4 

100  3 


311.883  1,447,360 
556,181  1,702,482 
690,009  71,822,900 
432,772  721,470,890 

816,589  4,135,108 

517.262  4.102,434 

071,405  4,866,662 

639,733,  3,851,252 


2,553,703  3.419,705 

3.188.259  4,066,470 

2,656.873  4,440,155 

2,840,938  3,297.562, 


405.610 
533.510 

498,594 
348,912, 


3.513 
4.300 
4.428 
4,096 

397 

409 

695 

1    .., 


523 
;911 

co  1 
.613 

359 

.   12 

261 

.390 


169,583 
213  049 
248,531 

218,129 


402,130 
661,237 

425.155 
4  10,180 

4.355.593 
4,640, 
5,076 
4,425,455 

525.230 
619.098 

073,122 

B624,990 

242,888 
275.159 

259.060 


3.247.892 
4.172.957 
4,923,598 
3,437,175, 

447.568- 
385.1  15 
613.233 
246,595 

3.751,192 
4.233.912 
4,741,286 
3,810,848 

471,918 

■190.824 
1,78,8911 

72496,062 

205,320 

247,306 
225,405 


3.667.593 
■1,381.023 
5,639.542 
3,612,482 

526.486 
468.455 

009,337 

303,603 

3.821.078 
4.258.971 
4,862,105 

3,897,803 

490.503 
528.024 
680  10 

77  17  1.730 

207.375 
229  402 

255.919 

201.589 


2.774.510     3.523.214     3,148,074     3.206.274 
1,712.3  ■  642  Oil    3,839  512 

r3.696.996  r4,317.1  16  1  I  998  60  !  74,050 

$72  »;.■!,  in3,259  673 


2,048,138    2,383.307 

7  229,930     2,1,39  051 
2,970.093,     3,000 


2.270,240    2.433.051 
2,600.372     :\  1.  1  122 

,016    2,791.1,  1 


489.515 

075.29  1 
,87,560 

192.778 
237.995 
■25  1.0  13, 
•252.517 


019  09  1 
-,  I  1  fi  ,0 

■ 

277.109 
298  613 


53:'. 308 

241.809 

3,9,9',  ; 


737,121 

821.5  19 

0,162 

253.521 

304  '■',! 

:  16   I'll 

.      (18 


5.044,816 
5.797.223 
6,134,472 
4,809,519 

989,946 

1,084,170 
1,148.44.8 
71932,275 

621,706 

751.677 

7788,613 

72595,287 

1.928.578 
2.039.791 
2.323,844 
1,983,163 


»o; 


1.689.913 
1.918.703 
2,054,189 
1,742,338 

5,768.829 

0.544,846 
7,251,903 
5,722,105 

766,487 

560.092 

7785,372 

7(653,572 

4.629.175 
5.967,968 

7.008.274 
6,292,881 

877.960 

953.930 
77954.364 
72931,262 

2.071.756 
2.214,501 
2,543,656 
2,156,724 


August. 


294.001 
7335.331 
72361,640 
72304,303 


September 


293  256 
7331,051 
72346.161 
a287,304 


6.156.971  6.669,746 
77.261,437  77,425,809 
727.988,S90I7(8.077,118 
7(7,479,316  727,906,678 


1.612,763 
1,829,254 
1,950,997 
1,575,574 

6.398.087 
7.181.040 
7,724,307 
6,372,251 

805,567 
743.622 

7768,640 
72616,523 

4,796.734 
6,170.452 
7,010,177 
6,385,957 

827.820 

949,512 
7(965.871 
72812,293 

2.248.388 

2.443,068 
2.557,130 
2,159,942 


1.775.613  1.967.281 

1,927,910  2.201.092 

2.390.152:  2.607.359 

2,095,132  2,292,904 

930.637     1.056.300 

71. 038,087  rl. 128,938 

72999,408  721,129,395 

721,057,036  7(1,150,976 


1.892,798 
1.958.388 
2,059.243 


6.547.806 
7.077.897 
7.465.051 
6,315,210 

805,815 

746,724 

7771.063 

7(626,939 

4.872.575 

6.152.767 

6.423.452 

a6,307,000 

1.018.740 

973.490 

721,046.750 

77.1,014,608 

2.159.759 

2,149.657 
2,399.719 


632,569 

760.270 
7(714,212 
72613,762 

498.181 
507,156 
499,134 
453,602 

3.955.687 

4,814  088 

5.121.014 

724,652,409 

4,928,300 

5,510,909 
5,904,448 
5,215,185 

919,134 

1,028,540 
1,130,402 


714.364 

828.389 
7(776,972 
72731,680 

560,011 

557,419 
550.509 
487,142 

4.467.406 
5,178.555 
5.221.252 
5,339,460 

5.361.303 

5.942.750 
6,439,054 
5,770,644 

1.028,980 
1,105.99! 
1.190,037 


72998,487,721,098,580 


613,386 
7739,588 
7(770,935 
72633,181 

1,890.912 
2.143.364 
2,312,463 


906.441  867,138 
986,191  rl ,014,461 
71,160,268  721.190, 244 
721,075,157  721,240,368 

1.542.3751    1,505,427 

1,782.4  53  7l  ,054.523 

(-1,940,936  7(2,027,337 

7(1,592,298  721,684,824 

4.327.875  3.959,300 

4.502.034  4,301,024 

4.913.951  4,937.838 

4,337,233  4,180,085 

3,752.166  3.895,160 
4.673.832  5.023,951 
5,211.486  s5.616.608 
3,561,939    4,289,194 

I 


527,672 
531.886 
071.247 
448.621 

4.110.694 
4.300.388 
4,882,894 

■1.193,092 

0451. 900 
5  18,288 

7(555,485 

226.927 
2  12.002 
231.530 
221,595 

3.165,400 

3,6  19,881 

7-3,906.112 


2.245.810 
'  .  1,938 
2.7  11.080 


525.322 
650.881 

.838.  132 
08  1.580 

311.244 

;  12, 128 
288,267 


504,992 

593.451 
034,93!! 
530,521 

3,748,999 
4.342.1  16 
2-5, 11 1,937 
24,253,257 

480,522 

502.279 
7!  57 1,622 
72502,511 

215.121 

234.825 
245,61  1 
231,712 

3.307.982 

3.703,522 

771.121',.  037 


665.407 
7700,072 
72705.221 
72066,688 

2,158,266 

2,305.287 
2,471,380 


956.281 
71.100. 083 
77.1,114,736 
7(1,269,880 

1.690.261 

71,779,501 
722,120.202 
721,764,400 

4.406.759 
4.514.077 
5,083.317 
4,351,791 

3.972.540 

4,999.095 

s5,720,682 

4,336,702 

575.791 

630.080 
085.730 
615,314 

4,015.835 
4,486.250 

25.280.578 
24,662.619 

519.889 
614.210 

7/589.3  3  I 

72580,458 

231.638 
256,207 

259.893 

205,075 

3,402,005 
1  :.  167,325 
n  1, 126,453 


723,425,651  713,680,362  »3.0  19,7I0 


2.149.239 
2,407,642 

3.03,7,909 


508.051 

589.5,77 
708.530 

666,691 

297.160 

3  IS. 575 
3112.8  14 
313,014 


2.294.084 
1,958,081 
3,050,690 


511.030 
077.0  1  I 
789.073 
694,912 

838,084 

317.939 

346,009 
840,783 


2.000,285 
2,144.470 
2.541,328 


1.045.340 

rl.100.917 
721.147,579 


845  884 

843,087 

741.400 

0807,086 

561.280 

546,461 

530.760 

a478,315 

5.261.887 

5.467.803 
5.532,991 


October.     November   December 


315.5061  337.009 
7314.232  7318,410 
72337,392      77.321,857 


7.029.456  7,142 
78.4S6.477  77.951 
728.572.456  7(8.021 


319.541 
7340,221 
72285.177 


1,986.461 
2.212.313 
2,460,410 


316  7.001.221 
272  77,956.994 
,125  728,140,482 


2,115 

2.259 
2.365 


770!  2.227,265 
375  2,427.769 
278,  2,296,082 


6.853.792  6.591.374  6.450,519 
7.321.458  6.925.955  6.720.001 
7.790,677  6.998.553  5.654.653 


818.836 
815,394 
969,453 


744,299 
752.748 
846,715 


5,722.767  5.741,543 
6.946,605  6.234,583 
7.071,047  6,953.967 


1.080.492  1,046.833 
1.085.756  1,059.676 
1.275,382  1,157,511 


2.158.112  2.078,076 
2,189,890  2,193,862 
2,513,023  2.418.375 


2,039,665  2,033.482 
2,147,033  2.111.236 
2.777,100  2.458.019 


1.097.778  1.043.404 
71,212,601  71.048,258 
721,274. 625  721,049,979 


871.126 

917,252 

768,568 


543,105 
542,202 
532.715 


5,598.603 
5,808.239 

5,890,935 


5.766.337  6.148.512 
6.097,226  6,565,388 
6.525.120    7,040,662 


1,278.848    1.367,479 

1,279,338     1.415,873 
1.284,027,    1,355.563 


694.090        710.650 

7700.1811  7707,360 

72770.046  7(798.442 

0653,956  


2,072,136    2,067,682 

2,227.016     2,270.095 
2.461,252    2,587.211 


1.044.537  1,033.070 
rl .092,969  rl, 197,539 
7i  1.269,727  721.455,968 
721,282,5821    


1,742.260    1,840.135 
rl, 783,346  rl. 877 ,006 

»?2.059, 320  722.098.196 
01,960,000 


4.431,612 
4.441,679 
4,738.989 


4.955.650 
5,322.604 

s5.700.980 
5,875,035 

589,445 
607.032 
675.800 


3,960.057 
4.647.543 
(5,405,906 

04,729, 755 

031,670 

770.515 

(111.100 

0729,000 

249,237 

279 .20S 
300.58ii 

282.802 

3.547.193 

7.3.818.131 

n4.189.277 
a  1,900,085 

2.178.051 


49  1.133 
593.80  1 

683.426 
0530,012 

302.911 
331.072 
873,922 
446,697 


4.412,628 
4,877,066 
4,800.964 


5.708.211 
6,192,435 

6,711.870 


699.508 
602.280 
658,935 


4.351,144 
4.876.77] 

5.308.87.8 


728.554 
929.057 
683,113 


284.654 
301 .8  in 
308,091 


3.579.772 

r  1.1  10. 230 
27  1.5  18.. ",32 


2  430.318 
2,637,837 
3,160, 


550.519 
715.991 
753,079 


884.686 
3  16.134 

121.1  10 


782.205 
791,613 
715,391 


673.205 
634,516 
611,596 


5,619.182 

5.992,098 
6,418,576 


1,028.244 
1,104.875 
1,031.589 


2.118.194 

2.229.742 
2,212,694 


2,047.828 
2.051.651 
2,142,139 


1.056.743 
1.107.517 
72973,902 


494.240 
487.877 
417,260 


4.972.589 
5,200,382 
5,004,691 


5.636.926 
5,903.703 
5,574. 13S 


1.254.120 
1.293.610 
1,225.545 


672.783 

7678,768 
7(699.627 


2,055,725 
2.050.893 
2.208,060 


1,063,681 
71.149. 718 
721.422,244 


1.757.425 
7l  .850.375 
nl.858,378 


4,411,220 
4.636.235 
4,294,239 


5.240.083 
5.142.301 
6.086,341 


587.995 
564.082 
625.212 


Total. 


3.478,831 
3.881,541 
4,036,292- 


73.629.187 
86,685.373 
97,330,121 


23.243,051 
25,949.277 
27,351.922 


71.755.673 
80.552,845 

83.357,868 


8.567,433 
7.467.336 
9,166,325 


54.711.836 
67,752,255 
75,638,544 


10.531.081 
11.643.276 
12,387,089 


24.257,831 
24.926.457 
28,086,930 


22,130.119 
25.322.230 
28,189.556 


11,146.048 
11.992.208 
12,628,631 


781.180  8.248.906 
739.279  8,729,748 
631,995      8,325,476 


476.082 
466.852 
345,147 


4,790.712 
5.133.358 
4,507,747 


5,090,257 
5,683,073 
4,592,690 


1.115.642 
1,314,978 
1,022,382 


676.190 

70666,868 
7(591,146 


2,042.016 
2,169,739 
1,967,658 


1.050,578 
71,187,452 
721,389,618 


1,634.352 

1,769,753 
1,760,527 


4.238,469 
4.194.520 
3,771,283 


4.357,842 
3.894.856 

4.820.000 


564.087 
506,514 
438,091 


4.588.622  4.651.501 
4.030.897  4,976.390 
4.860.762  4,640,679 


705.542 
601,635 


270,520 
253.047 


025.134 
83  1.931 
668,919 


273.009 
[68,023 
251 ,858 


3, 651.800  3.593.321 
7 1.080. 877  r4 ,053,262 
7i3, 912. Oil  rt3,358,314 


2.171.540  2.207.809 
2,624.959  2,662,907 
3.011.021    3,163,483 


683,910 

051.75  1 

701,050 


021,828 

087.800 
72  1.581 


5.833.724 
5,896,069 
5.771.426 


52,309.617 
57.978.654 
60,283,900 


59,087.802 

66,252,960 

169,338,589 


12.390,066 
13,417,880 
13,800,845 


7,671.415 

8,015.227 
8,610,386 


22,517,760 
24.594.915 
26,447.804 


10,644,852 
12,381,215 
14,474,117 


18.219  253 
20,230.824 
22,136,140 


47.832,190 
51.167,847 
54.516,256 


47.717.681 
54.705.443 
60,074,692 


6.138,089 
6,522,027 

7.121.718 


48,957.268 
54.277.180 
59,452,943 


6.515,688 

7,752.107 
7,937,061 


2.788,309 
3  n.1.067 
3.134,467 


39.624,355 

45,07  1.000 
is.  608,  o;,o 


27,120.080 

29.220.070 
35.305,070 


0.519,150 
7.  '151.073 
9.075,902 


341.949 

315.051 
351.208 


307.274 

319   101 
313.717 


3.518,909 
3.685.67,1 

4.003,106 


a  Approximate  figures.    6  These  total*  Include  correction    '  ii,m  to  the  appearance  of  the  monthly    returns,    d  Include    trans-Missouri  lines  for  all  the 

years,    e Figures  are  given  in  Mexican  currency.     /  Includes  Rio  Grande  we  tern  in  all  the  years,     tr  Includes,  beginning  with  July  1906,  tha  earnings  '>r  the    Denver 

I.11M  ,v  Gull    the  Pecos  System  nnd  the  Banta  Fe  Preacotl  i    Phoi  nl     figures  for  previous  year  revised  so  us  to  bring  11 1  to  the  Bame   basis.     *  Beginning  with  Oot. 

1901   embraces  Colorado  &  Southern,  Fori  Worth  A  Denver  City,  Trinity  A  Brazos  Valley   and  Colorado  Springs  4  Cripple  Creek  District  and   other  affiliated   roads; 

after  June  1 Trinity  &  Bi  izo    Valley  is  again  exclud  ttlve  figures  fur  previous  year  have  been  revised  to  bring  them  to  the  same   basis.    "  iimtrcs 

:in-  in  conformity  who  the  new  system  of  accounting  required  by  the  inter  State  Commerce  Commission,    r  Figures  revised  bo  as  to  aooord   with  new  classification  or 
the  Inter-State  Commerce  1  omml    Ion.  1  Actual  figures  are  now  used  tor  comparison.  I  Includes  iomp  largo  Items  of  income  not  previously  included  in  monthly  returns. 
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MONTHLY  GROSS  EARNINGS  OP  PRINCIPAL  RAILROADS— (Concluded) 


m  st  p  &  s  sm— 

1905.1.629-1.828  m. 
1906.1.828-2,152  m. 
1907.2.152-2,262  m. 
1908.2,262.2,289  in. 
Mo   Kan  &  Tex  — 

1905 3.042  m. 

1906.3.042-3.072  m. 
1907 3.072  m. 


1908. 


_3,07: 


January.     February 


Mo  P  &  Iron  Mt— 
1905.6,182-6.252  m. 
1906.6,252-6,339  m 
1907.6.339-6.479  m. 
1908.6.479.6,488  m. 

Mobile  &  Ohio — 

1905 912-926  m. 

1906. 926  m 

1907 926  m 

1908 926  m 

Nash  Ch  &  St  L— 

1905 1,226  m. 

1906.1.226-1.230  m. 

1907 1,230  m. 

190S 1,230  ra. 

Nat  RR  of  Mex  — 
1905e. 1.600-1, 730  ra. 

1906e 1,730  in 

1907e  1.730-1.732  m. 
1908el, 732 .1,750  m. 

NYCkH   R  — 
1905d3.515-3.774  m. 
1906<.3, 774-3, 784  m. 

1907d 3,784  m. 

1908rf3,784-3,782  m. 

N  Y  Ont  &  W  — 

1905 548  m 

1906 548-546  m. 

1907 546  m 

1908 546  m. 

Norfolk  &  West  — 
1905.1,818-1.834  m 
1906.1.834-1.875  in 
1907.1,875-1.877   ra. 
1908.1,877.1,920  m. 

Northern  Cent  — 

1905 462  m. 

1906 462  m. 

1907 462  m. 

1908... 462  ra. 

Northern  Pac  — 
1905.5.617-5.706  m. 
1906.5. 706-5. 606  m. 
1907_5.781-5.017  m. 
1908.5,617.5.649  m. 

Pennsylvania — 

(All  lines  E.  P. &E) 
1905/3.681-3.698  m. 
1906/3,698-3,754  m. 
1907/3,754-3,792  m. 
1908/ 3,792  m. 

Phil   &  Reading—  | 

1905 1,015  m. 

1906.1,015-1.000  ra. 

1907 1,000  m. 

1908  l.OOOtol, 007  m. 

Coal  &  Iron  Co  — 

1905 

1906 

1907... 

1908 

Total  both  Co  's — 

1905 

1906 

1907 

1908 

Rock  Isl  Syst'rn — 
1905.7,197-7.205  m. 
1906.7,205-7.801  m. 
1907.7.801-7.976  m. 
1908.7,976-8,004  m. 

St  L  &S  Fr  Sys  — 
T905.5.870-6.022  m. 
1906-6.022-6.008  ra. 
1907-6,008-6,021  m. 
1908.6,021.6,030  m. 

St.  L.  Southw  — 
1905.1.309-1.441  m. 
1906.1,441-1.45;    m. 
1907.1,451-1.454  m. 
1908.1,454-1,470  in. 

Seaboard  Air  L  — 

1905 2,611  m. 

1906 2.611  m. 

1907 2,611  m. 

1908 2.611  m. 

Southern  Pac   Co 
1905-9.147-9.192  m. 
1906.9.192-9.341   m. 
1907.9,411-9,489  m. 
1908.9.471-9,572  m. 

Southern  Ry   — 

1905 7,204  m. 

1906.7,487-7.551  m. 
1907.7,552-7,496  m. 
1908-7,496-7.294  m. 

Texas  &  Pacific — 
1905 1.826  m. 

1906 1.826  m. 

1907.1,826-1,885  m. 
1908 1,885  m. 

Tol  &  O  Cent  — 

1905. 440  ra. 

1906 440  m. 

1907 440  m. 

1908 440  m. 

Union  Pac  Sys  — 
1905.5.360-5.415  m. 
190fi_5.415-5.602  m. 
1907.5,610-5,744  m. 
1908.5,744-6,021   m. 

Wabash— 
1905.2.516-2.517  m 

1906 2.517   m 

1907 2,517  m 

1908.2,517.2.515  m 

Wheel  &L  brie — 

1905 498  m 

1906 498  m 

1907 498  m 

1908 498  m. 

Wisconsin  Cent  — 

1905. 977  m 

1906 977  m 

1907  ..977-1.023  m 
1908 1,023  in 

Yaroo&MIss  Vy— 

1905 1.211    m 

1906  1.211-1.239  m 
1907.1.239-1,305  m 
1908.1.305-1,371   m 


March. 


662,828  523,873 

860.705  764,745 

706,290  702,339 

761,540  680,365 

1.456.081  1.339.837 

1,693.094  1,616,303 

2,293,266  1,975,821 

1,791,386  1,668,914 

3,243,793  2.741,303 

3.695.751  3,459,758 

3,830,629  3,624,177 

3,243,867  2,944,038 

629.093  656,138 

824.985  788.371 

7933,623  r891.535 

71726,750  n  666,821 

807,314  703,334 

909.256  878.447 

1,050.356  992,703 

878,011  831,414 

997.862  932.644 

1,204.970  1.089,954 

1.334,060  1,262,358 

1,343,554  1,264,002 

6,044.458  5,395.334 

7.185.768  6.582.124 

7.412,494  6,562,113 

6,636,494!  6,045,538 

491.212  419.792 

565  635  457.866 

615.719  518,958 

593,988i  515,485 

1,896.417'  1.741,571 

2,375,628  2.233.548 

2,559.334  2,438,706 

1.912,017  1,818,320 


April. 


740,036 
947.736 
992,236 
874,436 


670.179 
835.579 
903,579 
785,479 


3.313.000    3.170,396 

4.556,115    4.023.405 

4,125,163    3,577,006 

7.4,433,813  713,942,718 


9.263.112 
12.002.512 
12,583,712 
10,563,312 

2.957,516 
3,452,092 

3,686,868 
3,075,599 

2,984.780 
2.815,329 
3,815.258 
3,122,490 

5.942.296 
6.267.421 
7,502,126 
6,198,089 

3,471.855 

4.177.675 

74,849,801 

714,647,237 

2.979.676 

3.572.813 

74,233,660 

n3,573,432 

676.453 

715.638 

7850,323 

n721,032 

1.049,212 

1,314.669 

1,457.257 

nl,215,680 

7.188,861 

8,181,134 

10,785,544 

9,320,488 

3,731,114 
4,553.356 
4,616,719 
3,947.695 

1.137.887 

1.282.342 

1,636,474 

711,261,840 

252.959 
337.490 
379,429 
272,578 

4,472,006 

5.115.176 

75,954,978 

725,189,921 


8,607,760 
10.824.060 
11,452,800 

9,814,960 

2,602,203 
3.253.274 
3,113,191 
2,626,041 

3,310.330 
2.943.198 
3,519,340 
2,659,581 

5.912.533 
6.196.472 
6,632,531 
5,285,622 

2.794.104 

3.979.204 

r4.628.137 

724,266,011 

2.481,934 

3.396.492 

74,000,911 

7.3,487,061 

529.899 

708.739 

7842,853 

71685,439 

1,043,850 

l,3ls.t>us 

1,393.686 

7.1.289,293 


771.546 

903.677 

1,000.855 

824,118 

1.690.308 
1.665.475 
2.166.377 
1,785,691 

3.766.447 
3,750,220 
4,127,202 

3,443,487 

760.334 

836.792 

7995.001 

77743,695' 

903.705 

981.985 
1.139.9181 

924,8251 

1.090.248 
1,261,519 
1.407,974! 
1,345,030! 

7,003,296 
7.524.362 
7,814,163 
7,116,622 

586,065 

617,877 
646,418 
607,402 


654,863 

959,702 

1,236.428 

812,446 

1.571.455 

1.540.636 
2,026,892 
1,520,746 

3,249.405 
3,541,241 
4,166,445 
3,079,970 

664.615 

797,951 

7977,754 

7.693,075 

829.059 

964,619 

1,130.479 

806,909 

1,005.380 

1,184.849 
1,484.497 
1,168,780 

6,555.112 
6,68. .084 
8,039,260 
6,782,253 

590.554 
343,017 
707,503 
665,358 


2.176.614  2.098.520 

2,548.019  2,408.442 

2.777.4541  2,681,219 

2,059,373  1,994,048 


836.910 

967,710 

1.011.910 

899,910 

4.204.651 

4.807,249 

5,455,949 

7.4,732,116 


858.702 

722.602 

1,101,102 

941.50." 


May. 


June. 


July. 


672,967!  790.849 

937,266  1.015,698 

1,285,839  1,159,7901 

736,7561  920,7531 


1,667,725 
1,687.740 
2,271,842 
1,485,356 

3,511,290 
3,827,063 

4,214.943 
3,032,882 

715,975 

873,272 

7947,725 

7.697,639 

855.427 

995  199 

1,122,311 

804,194 

1.073.496 
1,272.109 
1,582,791 

1,204,394 

7,137.502 
7.250.241 
8,418,605 
6,811,832 

669,634 
554.410 
695,070 
692,772 

2,223.003 
2,557, 20. 
2,870,603 
2,008,197 

956.565 

901.005 

1.171.765 

960,665 


4.152.321    4.427.181 

5.001. 557    5,469,544 

6,268,326    6,731,127 

7.5.198,051  775,102,004 


10,484,469  10.789.288  11.422,133 
12,531,269110.249.188  11,859.033 
13,166,969  13,370,388  14,532,233 
10,997,169  10,521,888  10,810,233 


3.402.253 
3. 6.9. 953 
3.701.401 
3,068.634 

1.928.818 
3.059.713 
2,502,234 
1,603,782 

5.331.071 
6,739.666 
6.263,635 

4,672,416 

3.795.035 

4,167.877 
75,270,690 
7.4,904,292 

3,254.441 

3.716.187 
74,394,521 

713,874,887 

797.855 

760,928 
7859,182 
77720,983 

1.351.787 

1.452.601 

1.615,557 

771.444,596 


6.581,998    7  830.107 

8,001.844    8.974.747 

10,132,568  10,259,544 

8,474,744    9,450.949 

3.411.8501  4.542,436 

4,433,002  4,869.328 

4,507,702  5,013.527 

3,786,152,  4,321,511 

857.883    1.059,977 

1.113.014     1.162.108 

1,423,053     1,402.633 

721,122,999  711,029,439 


251,481 
346.596 
349,721 

281,754 


253.245 
377.772 
341,998 
336,394 


3.821,461     4.779,801     4,781,682 

4,728,35115.106  913    5.339.805 

r5.053.898  rli.200.050  76,414,196 

774,640,1151775,345,264;77o,966,S51 


3.320,457 
2,461.844 
3.998,069 
3,269,977 

I 

4,610.535 
1.074.565 
4,121,379 

4,453,707 

7.930,992 
3.536,409 
8,119,448 
7.723,684 

3.289.652 

3,800,204 

75,021,911 

774,281,369 


3.550.477 
3.289.052 
3,995,910 
3,294,932 

3.642.048 
2,773.783 
3,407,558 
3,075,765 

7.192.525 
6,062.835 
7,403,468 
6,370.697 

3.498,374 

3.926.801 

75,124,093 

774,055,364 


2.955.991    3,022.486 

3,147,838    3.181.663 

74,316,683  74,282,854 

773,075,399  773,017,088 


730,566 

715.693 

7812,891 

77656,890 

1.189.044 

1,278.268 
1.422,346 


672,964 

767.829 

7861.976 

77636,182 

1.221.594 
1.296.726 
1.421.963 


771,306,772  771. 196,365 


8,234,516 

8,662,723 

10,456,227 

9,138,097 

3,849.827 

4.356.062 
4,768,457 
3,936,356 

894.078 
1.038.152 
1,324,953 
77894.262 

238.845 
205.041 

408.169 
189.919 


1,852.048;  1,575.771 

2.046.053  1.940.554 

2.107,961  1,988,266 

2,015,593  1,791.437 


320,317 
451.417 
445,865 
273,534 

458.611 

532.099 

7540.097 

77520,327 

815.468 

901.618 
967.819 
899.711 


298.580 
406,433 
449,404 
311,919 

393.355 

522.528 

7520.675 

77495,232 

558.490 
791.247 
826,593 
815.448 


1.872.460 
2.100.503 
2.204,353 
1,976,130 

360.538 
461,698 
461.714 
390,190 

558.143 

612.512 

7653,789 

77591,390 

820.163 

891.204 

K66.SK. 
886,800 


8.354,252 

8,978,274 

11,231,606 

9,228,257 

3,850.972 
4,531.675 
4.825,977 
3,627,538 

877,163 
1.006.355 

1,358, 4 si  I 
77847,585 

268.832 
258.051 
430,285 
231,236 

4,716,870 

5.666.931 

76,957,340 

«;,.S46,592 


1,795.290  1.860.201 
1.899.4081  2.018.866 
2,216.289  2,281,071 
1,814,719  1,851,536 


390,3::.-, 

347.949 
543.671 
236,434 

549.381 
584.637 
1-666,617 

77549,120 

682.994 
751.654 

768,386 
727,11.'.-. 


428.780 
343.690 

6011. .ML' 
303,946 

594,899 

602.403 
7682,641 

7(.-.2'.J,sl;i 

699.460 
728.959 
703.953 
664.562 


1,398,180 
1.619,481 
2,113.161 
1,730,114 

3,318,150 

3.604,902 
4,031.319 
3,307,131 

699.262 

K10.292 
7931,151 
77721,621 

830.610 
1.128.519 
1.113.794 

779,313 

1.010.715 

1.380,518 
1.406.327 
1.162,689 

7,053.861 
7.649,645 
8,684,260 
7,269,868 

674.164 

702.473 
726,246 
740,264 

2.168.842 
2,478,043 
2.751,383 
2,151,236 

933.702 
1.041.102 
1,165,702 

969,302 

3.469.912 

4,399,400 

6,392,792 

774,239,807 


11.408.087 
12.360,787 
14,035,487 
11,313,187 

3.491,563 
3.604.607 
3,991,381 
3,944,165 

2.735.705 
3,269,240 
3,329,545 
2,077,084 

6.227.267 

6.873,847 
7.320,926 
6,021,249 

3.762,412 

4  175,317 

75,348,520 

774,197,278 

3.062,137 

3,348.818 
74,121,346 
773,190.931 

699,458 

725,985 

7815,152 

737,398 

1,179.865 

1.218.818 
1,377,573 
1,163,378 

7.855.289 

9.230.64  7 

11,166,741 

9,263,596 

3.829,072 
4,293.570 
4,609.305 
3,972,661 

818,996 
1.001,517 
1.248,148 
77841,433 

317.689 
320.035 
439,542 
355,709 

5,219.759 
5,507.281 

76,687,995 
776,131,182 

1.934.838 
2.321.341 
2.493.795 
2.147,467 

476,009 
408.411 
611,211 
471,411 

665.764 

611.874 

7719.012 

77.500,998 

664.347 
716. 168 

733. Mis 
600,663 


777,434 
1.082.976 
1.094.890 

950,109 

1.626.731 
1.848.354 
2,224.535 
1,868,267 

3.662.091 

3,861,349 
4.112,561 
3,621,274 

703,435 

804,351 

77908,485 

77727,166 

801.249 
910.247 
957.839 
880,299 

982.206 

1.188.042 
1,405,725 
1,208,762 

7.135.298 

7.729.222 
8,769.318 


708.523 
807.370 
827,147 
816,913 

2.127,747 

2,401.368 
2,868,590 
2,369,825 

853,015 

978.715 

1,177.615 

869,115 

4.568.896 

5.688,926 

777,132,765 

775,679,525 


10,783,865 
12,406.865 
14,600.065 
11,282.065 

3.098,278 

3.174.328 
3.766,160 
2,917,471 

1.844.997 
2.151.127 
2,950,139 


August.     September 


916.308  1.148,461 
1,055813  1,293.528 
1,021,935     1,049.134 

961,360  ol.510.938 

,1 


1.845.950 

2,088.369 
2,278.658 


1,722,633 

1,940,862 
2,288,414 
2,200,770 


3.809  031    3,679.527 

4,275,722  4,018.435 
4.670,228  4,408.800 
3,907,886  o4, 138,000 


699,302 

852.141 
77921,980 
.77739,118 

872,772 
969,531 
995,211 
878,611 

1,078,390 
1 ,230  406 
1,406.976 
1,198,138 

8,146,195 

8,623,508 
9,264,420 


782,954 
845.505 
899.256 
844,384 

2.394,003 

2,528.814 
3,057,236 
2,507,097 

919,436 

1,058.036 

1,257,936 

956,036 

4.996,123 

5,911.919 

776,996,985 

775,836,668 


11,914,899 
13.112,499 
15,522,399 
11,644,799 

3.492.781 
3,505.125 
4,085.996 
3.012,903 

2.279.361 

2,237,090 
2,883,510 


5.912.602 

6,267,269 

6.621,786 

06,582,983 


1,954,763    2,122,030 


4.943.275 
5.325.455 
6,722,299 
4,872,234 


5.772,142 
5,742,215 
6,969,506 
5,134,933 


3.871.386  4,481,592 
74  ,393,708  75.036,627 
775.079, 100!  775.647. 125 
774,679,107  775,334,127 


3.156,844 

73.541,808 
774,376.172 
773,598,252 

670.181 
7732,744 
77800.694 
77777,106 

1,120,865 

1,179,686 

1,290.862 

1,186,353 


3,552,474 

73,940,867 
774.670,790 
773,993,644 

718.876 
7833,804 
77937,405 
77807,100 

1.103,085 
1,171,596 
1,326,305 
1,060.634 


8.189.177  j  8.591.941 

9.213.7361  9.655.187 

11,424,022  11,454,077 

9,720,406  9,831,637 

4,022.954  4.258.535 

4,479.795  4.643.765 

4,789,909  4,923,571 


703.746 
7798.518 
77890.326 
0768,403 

869.135 

924,716 

1,052,546 


1.094.909 
1.188.575 
1,332.849 


8.106.297 
8.430,237 
9.035,990 


655,980 
715,767 
693,363 


2.398,644 
2,596,595 
2.975,960 


948.719 
1,052.519 
1.176.519 


October. 


1,226.125 
1,347,854 
1.420.546 


2,165.465 

2.672,912 
2,571,418 


3,876.233 
4,330,385 
4,598,372 


790.910 

7871.290 

771,014,762 


919,658 

996,162 
1,022.928 


1.107.467 

1.252,781 
1,359.659 


8.138.376 

8,592,458 
9.059.632 


662.412 
693,758 
698,976 


2.393.037 
2.552,352 
3,073.026 


1.009.407 

1.120,507 
1.280,707 


6.262.693 
7.044,799 
7.002,719 


12.334.159  12.427.784 
13,059.859  13,686.484 
14,450,859  15,361,184 


3,509.358 
3.376,224 
3,882,220 


2.567.121 
2,150.451 
2.928.892 


6,076.479 

5.526.675 
6,811,112 


4.719,385 
74,885,262 
775.641.3S7 


3.542.341 

73,989,441 
774,522,949 


712,519 

7845,479 
77943.650 
0897,946 

1.201.450 
1.187,176 
1,329,026 


8.881,660 

9,645,584 
11.112.422 


4.456,360 

4,571.765 

.,    5.004.450 

4,147,237    4,099,167  04,315,036 

822.379  811.721  892.402 
1.010.338  1.119.350  1.194.317 
1.215,346  1,256.730  1.302.074 
77966,025  al, 016.836  al, 176,479 


326,522 
402,055 
460,008 
438.552 


411.479 
473.832 
457,138 
438,224 


390.511 
458,942 
455,857 


5.455.712  5.758.736  6,209.508 
ri,.207  829  76.220.520  76.271.150 
7(7. 233, 994  777,008.513  776.950.234 
776,749,684776.975.471 


2.001.085 
2,275.341 
2,309,858 
2,077,977 

430.116 
431.092 
622,938 
627,211 

691,395 

614.169 

748,920 

77651.649 

628.636 
588.467 
721,114 
584,551 


3.689.337 

3.828.428 
4.271,817 


3.747.550 
3.703,813 
4,397,071 


7,436,887 
7,532,241 
8.668,888 


4.842.715 

75.364,448 
775.886.794 


3.719.928 
74.319.182 
774,794,404 


844.052 

7969,472 

771,033,052 


1.290,127 
1.384,429 
1.518,134 


9,392.428 

10,870,339 
12.083,574 


4.666,160 
5.010.519 
5.547,203 


1,141,412 

1, 483 .606 
1.489,482 


377.632 

409,069 
429.159 


6,708.394 
76,974.427 
777.789,817 


November   December 


1,149.649 
1.099.866 
1,106.256 


$ 

914.690 

920,498 

1.081.117 


2,099.948  1.875,685 
2.467,083  2.319.014 
2.018.058,   1,920,377 


3,805.469  3.855,530 
4,099,663  4,123,067 
3.819,501    3,577,856 


840.559 
7838.315 
77857.209 


904.160 
913.227 
901.128 


1.085.405 
1,220,154 
1,269.128 


7.633,787 

8.082.340 
7.876.737 


620,628 
639.174 
634,056 


2.299,304 
2,563,640 
3.800,639 


965,637 
1.058,937 
1.118,937 


5,949,738 
5.763,542 
6.715.672 


12,516.317 
13,121.717 
13.825.617 


3.618.960 
3,643.364 
3,878,055 


4.239.230 
3.781,536 
4,097,949 


7.858.190 
7.424,900 
7,976,004 


4,553,438 
75.063.243 
774.962,510 


3.852.288 
74,099.361 
774,213.490 


820.439 
7921.948 
77874,190 


1.282.559 

1.3SS.093 

771,340,075 


776.311 

913.129 

77800.398 


895,981 
975.025 
847,716 


1.296.998 
1,316,701 
1,338,522 


7,746,083 
7.752,77" 
7,432.065 


593.282 
590,874 
553.428 


2.274.241 
2,443.109 
2,243,571 


953.540 

1,001,940 

993,240 


5,275.679 
5,758,729 
6,121,548 


11.970,117 
13,025,017 
11,911,317 


3.414.188 
3,514,647 
3,500,998 


3,424.453 

3,968.230 
3,758,446 


6,838.641 
7,482,877 
7,259,444 


4.542.260 
75.152.228 
774,915.666 


3.787.531 

74,346.742 

3.751.658 


828.681 
7956,440 
77780,388 


1.239.168 

1,417.943 

771.254.959 


9.618.799  8,929.173 
11,153,292  10.995,572 
11.692.721  11,073,40 


4.597,838 
4,724,443 
4,696.659 


4.602.596 
4,886,017 
4,192,348 


1.319.973  1.496.520  12.130.391 
1,613,563  1,889.946  14,914.608 
1.386,379    1,627.902    16,671.664 


Total. 


10.209,593 
12,242.328 
12,865.419 


20,459,998 
23.159.323 
26.148,901 


42.518.269 
46,587,556 
49,182,033 


8.539,680 
10.001.156 
11.093,986 


10,192,404 
11,546,933 
12,326.929 


12,755,720 
14,790,584 
16,590,866 


86,095.599 
92,089,766 

98,369,059 


7,455.200 
7,533,726 
8,216,140 


26,191,843 
29,686,565 
33,097,721 


10,645.848 
11,746,448 
13,351.248 


55,705.246 
64,692,454 
73,141,838 


133,921,980 
148,239,890 
164,812,790 


40,147.371 

40,782.938 
45,872.066 


37,314.928 
33,928,075 
41.777,323 


77.462.298 
74,711,013 
87,649,389 


47,622.208 
54.122.594 
62,500,351 


39.368.071 
44.601,213 
51,739,435 


8.701.943 

9,613,772 

10,469,496 


14.272.606 
15,608,614 
16,747,742 


99.648.201 
114,323,722 
132.707,411 


49.819.714 
55.353.297 
57,495,827 


365.276 
399.284 
423,505 


355.754 
374  333 
298.739 


6.109.535  5  575.198 
76,600.522  76,375,066 
777.406.654  776,530,082 


3.810.225 
4.362.500 
4.873,550 


2,251. 7041  2.162.813  2  150.223  2.060,981  2.061.847 

2.505.541  2.421.820  2.580.2.841  2.219.101  2.! 

2.602.303  2.498.899  2.596.201  2.127.700  2.00S.227 

2,376,978  02,351,194  


488,382 
561.037 
657.340 


498.329 
514.488 
595.856 


641.003 

677,168 

728.663 

77669,472 

466.437 

674  77:. 
796,802 
637,647 


609.818 
649.325 
609.818 


461.739 
093.053 
796.628 

0714.397 


518.964 
530.514 
627.038 


649.150 

7660.637 
77747,689 


616.068 

774.96,1 
932.341 


502.706 
530.944 
525,327 


488,069 

3S1.065 


63.608.662 
70.528,107 
80.187,753 


23.579.261 
26.467.454 
27.434,923 


6.174.R61 
6.475.732 

6,521.672 


602.976  658.180 
7608.837  7588.475 
n603.030     71535.072 


896.998        930  523 
899.200     1,0 
958.218    1,031,073 


6.772.675 

7. .'67.665 

J7,S47,261 


7.931.323 

9,412.976 

10,103.817 


a  Approximate  figures,  d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Boston  &  Albany  Railroad,  e  Figures  arei'given  In 
Mexican  currency.  /  Also  operates  66  miles  of  canal,  n  Figures  are  In  conformity  with  the  new  system  of  accounting  required  by  Inter-State  Commerce  Commission, 
V  Figures  for  these  years  Include  other  income.  7  Figures  revised  so  as  to  accord  with  new  classification  of  the  Inter-State  Commerce  Commission.  »jThese  totals 
Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies   not   given   in   the  tables   in    their   alphabetical   order   may   be   found   by    reference   to   the   index   below 


Name.  Will  Be  Found  under — 

Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland    Atlantic  Coast  Line  RR. 

American  Biscuit  &  Mfg    National  Biscuit. 

American  Bridge United  States  Steel  Corporation. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Sheet  Steel   .. United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County  Bangor  &  Aroostook. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantic  &  Birmingham Atlanta  Birmingham  A  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  &  Texas  Central. 

Bald  Eagle  Valley Pennsylvania  RR. 

Baltimore  Electric Consol.  Gas  El.  L.  &  P.  of  Bait. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  &  Coke    __ Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  &  Sons Niles-Bement-Pond. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  &  Traction. 

Birmineham  Belt .St.  Louis  &  San  Francisco. 

Blake  &  Knowles  Steam  Pump International  Steam|Pump 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  &  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley    Chicago  &  North  Western. 

Brooklvn  &  Montauk Long  Island. 

Brooklyn  A  New  York  Ferry New  York  Terminal. 

Brunswick  A  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Buffalo  Terminal  Association Wabash  RR. 

Bullfrog-Goldfield Tonopah  &  Tidewater. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  &  Northern. Chicago  Rock  Island  A  Pacific. 

Burlington  &  Missouri  River .Chicago  Burlington  &  Quincy. 

California  Northwestern Northwestern  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic ..West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Cane  Belt Atchison  Topeka  &  Santa  Fe 

Carnegie  Co    United  States  Steel  Corporation . 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N    W.. .Chicago  Rock  Island  &  Pacific 

Cedar  Rapids  A  Missouri  River Chicago  &  Northwestern. 

Central  Branch  Union  Pacific     Central  Branch. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Iron  A  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah   Atlantic  Coast  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan ..Southern  Railway. 

Chartiers Pittsburgh  Cin.  Chi.  &  St.  Louis. 

Chateaugay  Ore  A  Iron   Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  Burlington  &  Northern Chicago  Burlington  A  Quincy. 

Chicago  A  Cincinnati    Chicago  Cincinnati  &  Louisville. 

Chicago  Dock-   . Chicago  Subway. 

Chicago  Gas  Light  A  Coke People's  Gas  L.  &  C.  (Miscel.  Co's). 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  A  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond  &  Western    Indiana  Harbor  Belt 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  A  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  &  St.  Louis. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  A  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  &  Ohio  River ..Cincinnati  Indianapolis  &  Western. 

Chicago  A  Pacific .Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  A  California. See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  A  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans   ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis Chicago  Flock  island  A  Pacific. 

Choc  homa  A  Gulf.. I  Island  A  Pacific. 

Cincinnati  Hamilton  4  Indianap  ...Cincinnati  Indianapolis  &  Western. 
Cincinnati  Ind.  St.  Louis  A  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  A  Indiana  Western Chicago  Cincinnati  A  Louisville. 

Cincinnati  Richmond  A  M  uncle Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern .Cincinnati  New  Orleans  &  Tex.  Pac. 

Cincinnati  Wabash  A  Michigan Cleveland  Cin.  Chic.  A  St.  Louis. 

Clairton  Steel    ..United  States  Steel  Corporation. 

leld  Bituminous  Coal Beech  On 

Clearfield  A  .)'  Cambria  &  Clearfield. 

Cleviand  Columbus  Cin.  A  Ind.  . .  .('lc\ eland  Cin.  Chic.  &  St.  Louis. 

Terminal  A  Valley .Baltimore  A  Ohio. 

Coal  A  Iron  Ely. ..Western  Maryland. 

Coal  River  A  western '  A  Ohio. 

Colorado  Bridge  - fnt  1  A  Great  Northern. 

Color.,  lo  Indu  trial  Co.    Colorado  Fuel  A  Iron. 

Columbia  A  Greenville ..Southern  Railway. 

Columbia  A8t.  Louis   Wabash. 

Columb  A  Terminal  ..Norfolk  A  Western. 

Colu  Hoi :  '" "  Valley. 

Indianapolis  Central   -    PHI  b   Cincinnati  Chic.  A  St.  Louis. 
Columbus  A  'I  oledo  -Hocl  ley. 

ial  bnion  Telegraph Com 

necticul   Ry.  A  Lighting New  Vorl    '  i  ■    Haven  A  Hartford. 

Co.  of  Malt Cor  .  Light  A  Power. 

ited  Ice  -- -Aitc 

ted  Indiana  Coal  Chica nd  A  Pacific. 

Con  Ri  al  Estate I  •  high   \ 

Con  People's  Gai   L.  A  C.  (Miscel.  Co's). 

al  c,,ai      Hocking 

Continental  Tobacco 

Curi'  r City  Fori  Bcotl  A  Memphis. 

Dakota  .'.•  Great  Southern    Chici Mil  '  aukee  A  St.  Paul. 

. Missouri   Kan  as  A  Ti 

Danburv  A  Norw  dk    Mew  York   '.  •  ,  a    Hartofrd. 

Danville  A  Grape  Creek   Chicago  A  Fast.  Illinois. 


Name.  Will  Be  Found  Under — 

De  Bardeleben  Coal  A  Iron   Tennessee  Coal  A  Iron  (Miscel. 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  A  Electric. 

Des  Moines  Iowa  Falls  A  Northern. St.  Paul  A  Des  Moines. 

Des  Moines  A  Minnesota Chicago  A  North  Western. 

Detroit  Grand  Rapids  A  Western  ..Pere  Marquette. 

Detroit  A  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  A  Marquette See  Miscellaneous  Companies. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern Detroit  Toledo  A  Ironton. 

Dutulh  Short  Line Northern  Pacific . 

Durham  A  Northern .Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  A  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota    Great  Northern. 

Eastern  RR.  of  Cuba Cuba  Eastern. 

Easton  A  Amboy — Easton  A  North. Lehigh  Valley. 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power. 

Edison  Electric  Light  A  Power San  Francisco  Gas  A  Electric. 

Edison  Elec.  111.  of  N.  Y. _ .Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  Light  A  Power Consol.  Ry.  Elec.  Light'g  A  Equip. 

Ellwood'Short  Line Baltimore  A  Ohio. 

El  Paso  A  Northeastern  RR El  Paso  A  Northeastern  Co. 

Equitable  Gas  Light  A  Fuel People's  Gas  L.  A  C.  (Miscel.  Co's). 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Jersey Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

Erie  A  Western  Transportation  Co. .Pennsylvania  RR. 

Eureka  Springs St.  Louis  A  North  Arkansas. 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville. 
Evansville  Terre  Haute  A  Chicago.. Chicago  A  Eastern  Illinois. 

Fargo  A  Southern   Chicago  Milwaukee  A  St.  Paul. 

Federal  Steel United  States  Steel  Corporation. 

Flint  A  Pere  Marquette    .Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Atlantic  Coast  Line  RR. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Francisco. 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central. 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western. 

Gainesville  A  Gulf Tampa  A  Jacksonville. 

Galveston  Houst.  A  Nor. Galveston  Har.  A  San  Antonio. 

General  Rubber United  States  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry . 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  River  Valley Michigan  Central. 

Gray  s  Point  Terminal St.  Louis  Southwestern . 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  Bay  A  Western. 

Gulf  Beamont  A  Kansas  City. See  Atchison  Topeka  A  Santa  Fe1 

Gulf  A  Chicago Mobile  Jackson  A  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  A  St.  Joseph Chicago  Burlington  A  Quincy. 

Harlem  River  A  Portchester   New  York  New  Haven  A  Hartford. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Henderson  Bridge   Louisville  A  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.Y.  A  Hobok.  Ferry  (Miscel.  Co's). 

Holly  Manufacturing  Co.   International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  A  Muncie. 

Housatonic New  York  New  Haven  A  Hartford. 

Hudson  Coal Delaware  A  Hudson  Co. 

Hudson  Companies.. Hudson  A  Manhattan. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel Chicago  Subway. 

Imperial  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  A  Western    ..Peoria  A  Eastern. 

Indiana  Illinois   A   Iowa .Chicago  Indiana  A  Southern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Western Cincinnati  Indianapolis  A  Western. 

Indianapolis  A  Louisville Chicago  Indianapo.  A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cin.  Chic.  A  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Madison  A  Indianapolis Pittsburg  Cincinnati  Chic.  A  St.  L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction..     - Pennsylvania. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  A  Coke.-Hocking  Valley. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  A  Gulf    Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  Cit'v  Pitts.  A  Gulf    Kansas  City  A  Southern. 

Kansas  Cit'v  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  Citv  A  Missouri    Kansas  City  Ft.  Scott  A  Memphis. 

Kansas  A  Colorado  Pacific Missouri  Pacific. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central    Louisville  A  Nashville. 

Knox  A  Lincoln Maine  Central. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines. .United  Slates  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair Canada  Southern. 

i  A  Delaware Lehigh  A  New  England. 

Lehigh  A  Lackawanna Lehigh  A  New  England. 

few  York Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel. 

ii  a  Wilkesbarre  Coal   Central  RR.  of  New  Jersey. 

Leroy  A  <  alley Missouri  Pacil 

i,  A  Frankfort Louist  Ule  A  Nashvle  (L.  C.  A  Lex. 

i., i  i.ine   International  Mercantile  Marine. 

i  i .Chicago  '  on  A  Quincy. 

Lincoln  Pari  •    I  harlotte    . Buffalo  R<  i  A  Pittsburg. 

I'oiitypool.  ( 

Littli  Idge         ...       <  Island  A  Pacific. 

LittleRock  Jet .     LlttleR.AFt.Smltl  Pacific. 

Looomo.  A  Mach.  Co.  of  Montr  American  Locomotive  Co. 

Erie  RR. 

Long  Island  City  A  Flu  hlri  nd. 

I  mi"  Island   Klectrlcal  Companies      Lout.'  Island. 

West  Virgin!  I  Wheeling  A  Lake  Erie 

l.oui    lan:;  "ill    Rlvei C  ■  '■'.    Alton. 

Louisville  Cincinnati  A  Lexington..  Louisville  A  Nastiville. 
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Louisville  &  Frankfort Louisville  &  Nashv. — L.  C.   &  Lex 

Louisville  &  Nashville  Terminal Louisville  &  Nashville. 

Louisville  New  Albany  &  Chicago. -Chicago  Indianapolis  &  Louisville. 
Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  &  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 

Mankato  &  New  Ulm   Chicago  &  North  Western. 

Maricopa  &  Phoenix.. Maricopa  &  Phoenix  &  Salt  Riv.  Val. 

Marietta  &  North  Georgia    Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  ft  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic. 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston .Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter   RR. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal    Cripple  Creek  Central. 

Millen   &  Southwestern Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste    Marie. 

Minneap.  Sault  Ste.  Marie  &  Atl' tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  &  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Monongahela  River  RR. Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck 
Mutual  Fuel  Gas    People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  &  Nashville. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Cliicago  Burlington  &  Quincy 

New  Amsterdam  Gas . Consolidated  Gas  of  New  York 

New  Brunswick   Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford 

Newburg  ft  New  York    ..Erie  RR. 

New  England  Security  &  Investm't.New  York  New  Haven  &  Hartford 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexico  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (IM.  O.  ft  Mobile  Div) 

Newport  &  Cincinnati  Bridge    Louisville  &  Nashville. 

Newport  ft  Richford Connecticut  ft  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit    National  Biscuit. 

New  York  Elevated Manhattan  Elevated. 

New  York  ft  Erie ...Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas .Consolidated  Gas  of  New  York. 

New  York  ft  N.  Eng.  Bost.  Term.. New  York  New  Haven  ft  Hartford. 

New  York  &  Northern New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  &  Rockaway   Long  Island. 

New  York  Texas  &  Mexican. Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  &  Carolina   Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina. ..Atlantic  Coast  Line  RR. 

Northern  Illinois Chicago  &  North  Western. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast-. Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  &  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  ft  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  &  Ohio. 

Ohio  Southern .Detroit  Toledo  &  Ironton. 

Ohio  ft  West  Virginia Hocking  Valley. 

Omaha  ft  Grant  Smelting ..American  Smelting  &  Refining. 

Ontario  ft  Quebec Canadian  Pacific. 

Oswego  ft  Pome Rome  Watertown  ft  Ogdensburg. 

Ottawa  Arnprior  to  Parry  Sound... Canada  Atlantic. 
Ottnmwa  Cedar  Falls  ,%  st.  Paul... Chicago  ft  North  Western. 

Ozark  A- Cherokee  Central St  Louis  &  San  Francisco 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Pembroke  Southern Canada  Atlantic. 

Pennsylvania  ft  N.  Y.  Canal Lehigh  Val 

Pennsylvania  ft  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Ceri 

Pensacola  ft  Atlantic... Louisville.*,-  Nashville. 

Peona  ft  Northwestern Chicago  ft  North  Western. 

!Si,er2bF1£ Atlantic  Coast   Line  RR. 

Phi  adelphla  &  Krle Pennsylvania. 

P'1'1  ant'n  &  Chestnut  Hill. .Connecting  Ry. 

Pni'a'1  Heading ..Reading  Company. 

Phoenix  &  Eastern      ..Atchison  Top.-ka'  A  Santa'Fe 

Piedmont  ft  Cumberland Western  Maryland. 

Pine  Bluff  ft  Western .St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  (  leveland  &  Toledo Baltimore  ft  Ohio. 

Pittsburg  Junction Baltimore  ft  Ohio. 

Pittsburg  Newcastle  ft  Lake  Erie. ..Baltimore  ft  Ohio 

Pittsburg  Shenango  ft  Lake  Erie... Pittsburg  Bessemer  ft  LakeErie. 

Pittsburgh  Virginia  ft  Charleston... Pennsylvania 

Pittsburg  ft  Western Baltimore  ft  Ohio. 

Pleasant  Valley  Coal Denver  ft  Rio  Grande. 

Portland  ft  Ogdensburg Maine  Central. 


Name.  Will  Be  Found  Under — 

Portsmouth  Great  Falls  &  Conway.. Boston  ft  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore Republic  Iron  ft  Steel. 

Pratt  ft  Whitney Niles-Bement-Pond  Co. 

Prescott  ft  Eastern Santa  Fe  Prescott  ft  Phoenix. 

Princeton  ft  Northwestern Chicago  ft  North  Western. 

Providence  ft  Springfield New  York  New  Haven  ft  Hartford. 

Providence  Securities New  York  New  Haven  ft  Hartford. 

Providence    Terminal New  York  New  Haven  ft  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask Canadian  Northern 

Raleigh  ft  Augusta Ral.  ft  Gaston  Seaboard  Air  Line. 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  ft  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  ft  Quincy. 

Richmond  ft  Danville Southern  Railway. 

Richmond  ft  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  &  Ches Southern  Railway. 

Rio  Grande  Western Denver  ft  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  ft  Pittsburg .Buffalo  Rochester  ft  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  ft  Pacific. 

Roxbury  Central  Wharf New  York  New  Haven  ft  Hartford 

Rutland-Canadian Rutland  . 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  ft  St.  Louis  Belt.. Missouri  ft  Illinois  Bridge  ft  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  ft  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 
St.  Louis  Memphis  &  Southeastern. St  Louis  ft  San  Francisco 

St .  Louis  Southern Illinois  Central  System . 

St.  Louis  Wichita  ft  Western St.  Louis  ft  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  ft  St.  Paul. 

St.  Paul  ft  Duluth Northern  Pacific. 

St.  Paul  Gaslight American  Light  ft  Traction. 

St.  Paul  Minneapolis  ft  Manitoba' Great  Northern. 

St.  Paul  ft  Sioux  Citv  bonds Chic.  St.  Paul  Minn,  ft  Omaha. 

Sandusky  Mansfield  ft  Newark Baltimore  &  Ohio. 

San  Francisco  ft  Northwestern Northwestern  Pacific. 

San  Francisco  ft  San  Joaquin  Val Atchison  Topeka  ft  Santa  Fe. 

Santa  Fe  Prescott  ft  Phoenix Atchison  Topeka  ft  Santa  Fe 

Saranac  ft  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  ft  Southwestern Chic.  St.  Paul  Minneap.  ft  Omaha. 

Savannah  Florida  ft  Western Atlantic  Coast  Line  RR. 

Schenectady  ft  Duanesburg Delaware  ft  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  ft  New  England Norfolk  ft  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  ft  Southern Missouri  Kansas  ft  Texas. 

Shore  Line New  York  New  Haven  ft  Hartford, 

Shreveport  Bridge  ft  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  ft  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  ft  Pacific Chicago  ft  North  Western. 

Sodus  Bay  ft  Southern Elmira  ft  Lake  Ontario. 

South  Carolina  ft  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  ft  Reservoir Denver  Union  Water. 

South  ft  Western.. Carolina  Clinchfield  ft  Ohio. 

Southeastern  ft  St.  Louis Louisville  &  Nashville. 

Southern  Iowa Chicago  ft  North  Western. 

Southern  Minnesota Chicago  Milwaukee  ft  St.  PauL 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania. 

Spartanburg  Union  ft  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  ft  Northern Great  Northern. 

Springfield  Union  Depot .Cleveland  Cin.  Chic,  ft  St.  Louis. 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  ft  St.  Louis Lake  Shore  ft  Michigan  Southern. 

Suffolk  ft  Carolina Norfolk  ft  Southern 

Sugar  Trust American  Sugar  Refining. 

Sumter  ft  Wateree — Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  ft  Wilkes-Barre. Pennsylvania. 

Sunbury  ft  Lewiston Pennsylvania. 

Taylor's  Falls  ft  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  ft  Quincy. 

Terre  Haute  ft  Indianapolis Vandalia  RR. 

Terre  Haute  ft  Logansport Vandalia  RR. 

Terre  Haute  ft  Southeastern .Evansville  ft  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  ft  Oklahoma   Missouri  Kansas  ft  Texas. 

Toledo  Angola  ft  Western    Toledo  Ry.  ft  Terminal. 

Toledo  Canada  Southern  &  Detroit. .Michigan  Central. 

Toledo  Riverside Toledo  Ry.  ft  Terminal. 

Toronto  Grey  ft  Bruce Canadian  Pacific. 

Troy  ft  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  ft  Power,  Balt.-.Consol.  Gas  Elec.  Lt.  ft  Power. 
United  Elec.  Lt.  ft  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    ..Standard  Rope  ft  Twine  (Mlsc.Co's) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central    Denver  ft  Rio  Grande. 

Uath  Fuel Denver  ft  Rio  Grande. 

Utah  ft  Northern Oregon  Short  Line. 

Utica  ft  Black  River Rome  Watertown  ft  Ogdensburg. 

Verdigris  Val.  Independ'ce  ft  West  .Missouri  Pacific. 

Vermont  Valley Connecticut  River. 

Vicksburg  ft  .Meridian Alabama  ft  Vicksburg. 

Virginia  ft  Southwestern .Southern  Ry 

Virginian  Terminal Virginian. 

Waco  ft  Northwestern Houston  ft  Texas  Central  Railway. 

Walker  Co West'ghouse  El. ft  Man.(Misc.Co's). 

Warwick  Valley  Lehigh  ft  Hudson  River. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  ft  Western Southern  Ry. 

Webster  Coal  ft  Coke Pennsvlvaina  Coal  ft  Coke. 

Wellington  Grey  ft  Bruce Grand' Trunk. 

West  River New  London  Northern. 

West  Va.  Cent,  ft  Pittsburgh Western  Maryland. 

Western  Equipment _ Pere  Marquette. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania    Pennsylvania. 

West  Jersey West  Jersey  ft  Seashore. 

West  Virginia  ft  Pittsburg Baltimore  ft  Ohio. 

Wilkes-Barre  ft  Eastern N.  V.  Susquehanna  ft  Western. 

Willmar  ft  Sioux  Falls Great  Northern. 

Wilmington  Columbia  ft  Augusta Atlantic  Coast  Line  RR. 

Wilrn.  ft  Weldon— Wilm.ft  NewbernAtlantic  Coast  Line  RR. 

Winona  ft  St.  Peter. Chicago  ft  North  Western. 

onsin  Valley Chicago  Milwaukee  ft  St.  Paul. 

Wood  Worsted  Mill  Corporation.   ..American  Woolen. 

Worthlngton.  Henry  R   Co International  Steam  Pump  Co 

Wyoming  Valley  Coal  Co Lehitrh  Valley  RR. 

York  ft  Peach  I'.ottom land  ft  Pennsylvania. 

Yosemlti  Short  Line. Sierra  Ry.  o  la. 

Zanesville   ft  Western Toledo  ft  Ohio  Central. 


176 


We  invite  the  patronage  of  Investors 
desiring  to  buy,  sell  or  exchange 

HIGH  GRADE  BONDS 

Fversz  &  Company 


BANKERS 


206  LA  SALLE  ST. 


CHICAGO 


THE   FINANCIAL   REVIEW. 

1908  ISSUE. 
A   YEAR  BOOK  OF  FINANCIAL  INFORMATION— 282  PAGES. 


Some  of  the  contents  are  as  follows: 

Retrospect  of  1907,  giving  a  comprehensive  review  of  the  business  of  that  year 
with  statistics  in  each  department,  financial  and  commercial. 

Bank  Clearings  in  1907,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  eaeh  of  the  past 
20  vears. 

Securities  listed  on  the  New  York  Stock  Exchange  in  1907. 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans 

Weekly  Bank  Statements  in  1906  and  1907. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  serieB  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range  of  Price 
of  Silver  for  three  years. 

Exports  and  Imports  for  a  series  of  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years. 

Foreign  Exchange — Daily  Prices  in  New  York  in  1907. 

Great  Britain — Review  of  commercial  and  financial  affairs,  with  comparative 
statistics. 

Bank  of  England  Weekly  Statements  in  1907,  and  the  ohanges  in  the  Bank 
rate  for  a  series  of  years. 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement. 

State  Bonds — Record  of  Prices  since  1860. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices  for 
five  years  in  New  York  and  for  one  year  in  Boston,  Philadelphia  and  Baltimore. 

Description  of  Railroad  and  Industrial  Securities, Record  of  Earnings, Dividends, 
Railroad  Construotion,  and  other  statistics  for  a  series  of  years. 
•'-The  January  1908  issue  of  the  Railway  &  Industrial  Supplement  of  theJChronicle 
is  bound  in  with  the  Review. 
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BOUND  IN  CLOTH 


$2  00 


COMMERCIAL   &   FINANCIAL   CHRONICLE, 

Front,  Pine  and  Depeyster  Sts.,  New  York 

Copies   may    ;ilso    be    had   from    P.  Bartlett,    513    Monadnork   Blk.,   Chicago, 
Edwards  <t  Smith,  I    Drapers  Gardens,  London. 

1909  issue  will  be  ready  about  February  25,  1909. 


MASON,    LEWIS    &    CO., 


CHICAGO, 
MONADNOCK  BLDG. 


BANKERS, 

PHILADELPHIA, 
505  CHESTNUT  ST. 


BOSTON, 
60  DEVONSHIRE  ST. 


Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET    RAILWAY   AND    GAS   COMPANIES. 

LIST    ON    APPLICATION. 


The    Commercial   &  Financial   Chronicle 


Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly) 
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FOUR  EXTRA  SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on  the 
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States. 
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investments  by  Savings  Banks,  &c. 

3.  The  ELECTRIC  RAILWAY  SECTION,  of  about  112  pages,  issued  in  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities  of 
the  country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued 
the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations 
ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal  Securities, 
Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  CHRONICLE  MAKE  NO 
CHARGE  for  any  of  these  extra  Sections,  but  give  them  all  to  the  CHRONICLE  subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 
BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  Etc., 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

iFor  the  United  States  and  Mexico,  including  all  extra  Sections,        -         $10.00 
Canadian  Subscription,   including  postage  and  extra  Section  11.50 

For  all  other  foreign  countries,  including  postage  and  extra  Sections,         13.00 
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AMERICAN  BANK   NOTE   COMPANY 

BROAD  &  BEAVER  STREETS,  NEW'  YORK 


BUSINESS   FOUNDED    1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And   all   other   documents   requiring   security;    Bank    Notes,    Bonds,  Postage   and    Revenue 
Stamps  for  Foreign   Governments;    Drafts,  Checks,  Bills   of    Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND   PRINTING 

Executed  in  the  finest  and  most   artistic  style  from  steel  plates,  with  special  safeguards  to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS    $£    SAFETY   PAPERS 

WORK  EXECUTED  IN  FIRE-PROOF  BUILDINGS 


RAILWAY   PRINTING   OF  ALL    DESCRIPTIONS 

Railway  Tickets,  Maps,  Folders  and  illuminated    Show  Cards  of  the    most   approved  styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  size,  pattern,  style  or  device,  with  steel  plate  tints. 


LITHOGRAPHIC  AND  TYPE    PRINTING   OF  ALL     KINDS 


State  and  City 


SECTION 
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MAINE, 

MARYLAND,     -    -    -    - 
MASSACHUSETTS,    -    - 

MICHIGAN, 

MINNESOTA,     .... 
MISSISSIPPI,     .... 

MISSOURI, 121 

MONTANA, 135 

NEBRASKA, 128 

NEVADA, 157 

NEW  HAMPSHIRE,  ...  14 

NEW  JERSEY,       ....  62 

NEW  MEXICO,       .---  144 

NEW  YORK, 41 

NORTH  CAROLINA,      -    -  166 

NORTH  DAKOTA,      -    -    -  125 

OHIO, 82 

OKLAHOMA, 146 
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OREGON, 153 

PENNSYLVANIA-    ...  70 

PHILIPPINE  ISLANDS,     -  185 

PORTO  RICO, 185 

RHODE  ISLAND,  -     -    -    -  33 

SOUTH  CAROLINA,  -    -    -  168 

SOUTH  DAKOTA,      -    -    -  126 

TENNESSEE, 164 

TEXAS, 180 

UNITED  STATES-Debt,&c.  9 

U.  S.  POSSESSIONS,     -    -  185 

UTAH, 143 

VERMONT, 17 

VIRGINIA, 158 

WASHINGTON,      -    -    -    ■  165 

WEST  VIRGINIA,      -    -    -  161 

WISCONSIN, Ill 

WYOMING, 13-7 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  186  to  192. 
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KIDDER,  PEADODY  &  CO 

115  DEVONSHIRE  ST.  56  WALL  ST. 

BOSTON  NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Agents  and  Attorneys  for 

BARING  BROTHERS  &  CO.,  LTD 

LONDON 


BLODGET,  MERRITT  &  CO., 

BANKERS, 

DEALERS   IN    MUNICIPAL  AND  RAILWAY   BONDS 

MEMBERS    OF    BOSTON    STOCK   EXCHANGE. 

No   60  STATE  STREET,  BOSTON. 
30    PINE    STREET,    NEW   YORK. 

ESTABROOK    &    CO., 

BANKERS, 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24    BROAD   STREET,  IS   STATE   STREET, 

NEW  YORK.  BOSTON. 


Wm.  A.  Read  &  Co. 

Bankers 

Members  of  the  New  York  and  Boston  Stock  Exchanges 


Investment  Securities 


Dealers  in 
High -Grade  Railroad  and  Municipal  Securities 

List  of  current  offerings  upon  application 

25  Nassau  Street,  New  York 

19  Congress  Street,  203  East  German  Street,  240  La  Salle  Street, 

BOSTON  BALTIMORE  CHICAGO 


Merrill,  Oldham  &  Co 

CHOICE  MUNICIPAL  BONDS 

AND  OTHER  HIGH-GRADE  SECURITIES 

35  Congress  Street        -        -        Boston 


JOHN  D.  EVERITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  New  Jersey  a  Specialty. 


N.  W.  HALSEY  &  CO.,  bankers 

NEW  YORK  PHILADELPHIA.  CHICAGO  SAN  PRANCISCO 

Buy,   Sell  and  Appraise 

STATE    AND    CITY    BONDS 

ALSO    GOVERNMENT     AND     SEASONED     RAILROAD 

AND   PUBLIC   UTILITY   BONDS 

Correspondence  Solicited 


J.  &  W.  Seligman  &  Co., 

IV  E  W       Y  O  K,  K  . 

Seligman    Brothers,  Seligrnan    Freres    &    Oie. 

LONDON.  PARIS. 

FOREIGN      EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY   SELECTED    MUNICIPAL 

AND 


OTHER  HIGH-GRADE  INVESTMENT   BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

NEW  YORK,    62-64    Cedar    Street 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  421  Chestnut  St.  D.  K.  DRAKE,  414  Continental  Nat.  Bank  Bldg. 

BOSTON,  MASS.,  represented  by 

JAMES  B.  MOULTON,  35  Congress  Street. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

Capital,  Surplus  and   Profits,   $8,400,000 

ACTS  AS 

Trustee  under  Mortgages 
Registrar  and  Transfer  Agent  of 

Bonds  and  Stocks 
Financial  Agent  for  Non-residents 
Fiscal  Agent  for  States,  Counties 

and  Cities 

A  General  Trust  Company   Business  Transacted 

CORRESPONDENCE  INVITED 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER    INVESTMENT   SECURITIES. 
COMMERCIAL   PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 

50  EXCHANGE  PLACE,  14  STATE  STREET, 

NEW  YORK.  BOSTON. 

William  R.  Compton  Company 

BANKERS 

DEALERS  IN  MUNICIPAL  BONDS 

St.  Louis, Missouri 


N. 

W.* 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   colora- 
tions.   Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

Henry  L.  Doherty  &  Co. 

BANKERS 

Buy  Gas  and  Electric  Properties 
Sell  Gas  and  Electric  Securities 
Execute  Reorganizations 

602WALL  STREET,         -        -        -         NEW  YORK 


Doherty  Operating  Co 

Operate  Gas  and  Electric  Properties 

Will  undertake  the  management 
of  Gas  and  Electric  properties 
upon  a  contingent  basis  of  profit 


60  WALL  STREET, 


NEW  YORK 


SECTION 
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State  and   City   Section. 


The  State  and  City  Section,  issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and   Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  Is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Electric  Railway  Section,  issued  three  times  a  year,  in  February, 
June  and  October,  is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Sections  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe,  and  Eleven  Dollars  and  Fifty 
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Front,  Pine  and  Depeyster  Sts., 
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THE  NEW  SAVINGS  BANK  INVESTMENT  LAW 
OF  MASSACHUSETTS. 

Two  of  the  New  England  States  have  completely 
revised  their  Savings  Banks  investment  laws  the 
present  year.  The  States  are  Massachusetts  and 
Rhode  Island.  The  Rhode  Island  statute  is  referred 
to  in  a  subsequent  article.  The  Massachusetts  law, 
however,  attracts  the  most  attention  by  reason  of  the 
magnitude  of  the  deposits  of  the  savings  institutions 
in  that  State.  In  this  latter  respect  the  Massachusetts 
institutions  stand  second  only  to  those  of  New  York, 
and  on  October  31  1907  the  aggregate  deposits  of  the 
Massachusetts  savings  banks  amounted  to  $706,- 
940,596.  Like  the  savings  banks  of  New  York,  the 
Massachusetts  savings  institutions  are  all  mutual 
concerns — that  is,  have  no  capital  stock  and  are 
managed  entirely  in  the  interest  and  for  the  bene- 
fit of  their  depositors — and  700  million  dollars 
is,  obviously,  a  large  body  of  funds  for  which  to  find 
safe  and  remunerative  investment. 

Massachusetts  has  always  provided  a  broader 
basis  for  the  employment  of  savings  bank  funds  than 
New  York,  and  has  allowed  a  wider  choice  and  discretion. 
It  cannot  be  claimed,  either,  that  those  trusting  their 
savings  with  such  institutions  have  suffered  any 
through  this  fact .  Restrictions  were  prescribed  which, 
while  perhaps  less  stringent  than  in  some  States, 
were  nevertheless  found  adequate  by  experience.  The 
changes  now  made  are  in  the  direction  of  allowing 
still  wider  scope  and  latitude.  As  far  as  the  wording 
and  language  of  the  law  are  concerned,  there  has 
been  almost  complete  revision  from  beginning  to 
end.  In  many  particulars,  however,  the  alteration 
in  phraseology  involves  no  essential  modification  of 
the  requirements  and  provisions  of  the  old  law,  the 


amendments  being  directed  towards  securing,  through 
general  grouping  and  definitions,  the  same  objects  as 
were  previously  reached  by  separate  and  specific 
enumeration  of  the  securities  in  which  permission 
was  given  to  invest.  In  other  words,  where  before 
many  of  the  permissible  investments  were  specifically 
named,  now  general  requirements  are  fixed,  and  these 
requirements  are  so  framed  as  to  take  in  these  same 
securities.  This  is  particularly  true  with  reference 
to  the  sections  of  the  law  dealing  with  the  railroad 
investments.  However,  aside  from  the  scheme  of 
generalization  provided,  certain  important  additions 
have  been  made  to  the  list  of  investments. 

We  cannot  undertake  in  this  article  to  outline  all  the 
changes  that  have  been  made,  large  and  small.  In  the 
proper  place,  under  the  State  of  Massachusetts  on  subse- 
quent pages  (pages  19  to  21) ,  we  give  the  full  text  of  the 
new  law  and  in  previous  semi-annual  issues  of  this 
publication  can  be  found  the  wording  and  language 
of  the  old  law.  Furthermore,  in  the  "Chronicle"  of 
August  1  1908,  pages  257  to  260,  we  printed  the 
essential  parts  of  a  circular  issued  last  June  by  Pierre 
Jay,  the  Massachusetts  Bank  Commissioner,  in  which, 
for  the  information  of  the  banks,  he  summarized  the 
more  important  of  the  changes  made.  In  the  present 
discussion  we  shall  confine  ourselves  to  indicating 
only  the  most  striking  of  the  alterations  and  those 
of  chief  interest. 

Taking  up  first  the  provisions  relating  to  railroad 
investments,  we  find  three  general  groups  or  classes. 
In  the  first  are  placed  Massachusetts  roads,  in  the 
second  New  England  roads  generally  and  in  the 
third  other  railroads.  All  the  provisions  are  general 
in  their  nature.  The  banks  may  invest  in  the  bonds 
or  notes  of  any  Massachusetts  railroad  which  has  paid 
cash  dividends  of  4  per  cent  on  all  of  its  issues  of 
stock  for  the  five  years  next  preceding  the  date  of 
investment.  They  may  also  invest,  under  certain 
conditions  and  restrictions,  in  the  first  or  refunding 
mortgage  bonds  issued,  assumed  or  guaranteed  by 
any  New  England  railroad  which  has  paid  cash  divi- 
dends of  4  per  cent  on  all  of  its  outstanding  stock 
for  the  five  years  next  preceding  the  date  of  invest- 
ment, but  the  amount  paid  in  dividends  must  equal 
one-third  of  the  amount  paid  in  interest  on  its  funded 
indebtedness.  Lastly,  the  banks  may  invest  in 
certain  mortgage  bonds  of  any  railroad  incorporated 
in  any  of  the  United  States  which  has,  during  each 
of  the  ten  years  next  preceding  the  date  of  investment, 
(1)  either  owned  500  miles  of  railroad,  or,  owning 
less  mileage,  had  gross  earnings  of  not  less  than 
si5,000,000;    (2)  pud    the    matured    principal    and 
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interest  of  all  its  mortgage  indebtedness;  (3)  paid 
cash  dividends  of  4%  on  all  of  its  outstanding  capital 
stock;  (4)  had  gross  earnings  equal  to  at  least  five 
times  the  amount  necessary  to  pay  its  interest  and 
rentals.  The  requirements  in  this  last  instance  are 
much  like  the  similar  requirements  in  the  New  York 
law,  and  the  phraseology  is  in  some  parts  precisely 
the  same,  making  it  evident  that  the  New  York 
statutes  were  used  as  a  basis  to  build  on. 

There  are  also  other  provisions  regarding  the  railroad 
investments  closely  similar  to  those  of  the  New  York 
law.  In  this  we  have  reference  to  refunding  bonds 
or  bonds  assumed  or  guaranteed.  These  provisions, 
however,  are  very  lengthy  and  could  not  well  be 
repeated  here.  In  a  general  way  it  may  be  said  that 
the  bonds  authorized  for  investment  must  be  either 
first  mortgages  or  refunding  mortgages.  The  first 
mortgages  must  be  a  first  lien  on  not  less  than  100 
miles  of  railroad,  exclusive  of  sidings,  and,  except  in 
the  case  of  general  refunding  mortgages,  the  date  of 
all  mortgages  securing  such  bonds  must  be  at  least 
five  years  prior  to  the  date  of  investment,  and  the 
railroad  subject  to  the  lien  of  the  mortgage  must  have 
been  operated  by  the  corporation  which  issues, 
assumes  or  guarantees  the  bonds  for  at  least  five 
years  prior  to  the  date  of  investment.  The  amount 
of  capital  stock  outstanding,  it  is  required,  must  equal 
at  least  one-third  of  the  total  authorized  indebted- 
ness. It  is  also  provided,  as  in  the  New  York  law, 
that  bonds  which  have  been  legal  investments  shall 
not  be  rendered  illegal  through  consolidation,  provided 
the  consolidated  or  purchasing  corporation  shall 
assume  the  payment  of  the  bonds  and  shall  continue 
to  pay  interest  or  dividends  (at  the  required  rate),  or 
both,  upon  the  securities  issued  against,  in  exchange 
for  or  to  acquire  the  stock  of  the  corporation  con- 
solidated   or    the    property    purchased. 

There  is  a  further  and  a  novel  provision,  evidently 
suggested  by  the  great  shrinkage  in  railroad  revenues 
which  succeeded  the  panic  of  last  October  and  Novem- 
ber. This  provision  is  to  the  effect  that  bonds  which 
have  been  or  shall  become  legal  investments  under 
any  of  the  provisions  of  the  Act,  shall  not  be  rendered 
illegal,  although  the  corporation  issuing,  assuming,  or 
guaranteeing  such  bonds  shall  fail  for  a  period  not 
exceeding  two  successive  fiscal  years  to  comply  with 
the  requirement  that  gross  earnings  must  be  equal  to 
at  least  five  times  the  amount  necessary  to  pay  interest 
and  rentals.  During  said  period,  however,  no  further 
investment  in  the  bonds  issued,  assumed  or  guar- 
anteed shall  be  made.  If,  after  the  expiration  of  said 
period,  the  corporation  complies  for  the  following 
fiscal  year  with  all  the  requirements  as  to  the  relation 
between  earnings  and  charges,  it  shall  be  regarded  as 
having  complied  therewith  during  said  period.  Under 
date  of  November  6  1908,  Commissioner  Jay  issued 
a  circular  indicating  all  the  railroad  and  street  railway 
bonds  which  he  deemed  legal  investments,  and  also 
named  the  cities  outside  of  New  England  the  munici- 
p;i]  bonds  of  which  could  be  purchased.  This  cir- 
cular will  be  found  printed  in  full  in  the  "Chronicle"  of 
November  14  1908,  pages  1274  and  1275. 

The  old  Massachusetts  law  was  liberal  in  the  matter 
of  the  investment  in  personal  notes.  For  instance, 
savings  institution-,  could  invest  in  the  note  or  notes 
of  citizens  of  Massachusetts  with  a  pledge  as  collateral 
of  the  shares  of  capital  stock  of  New  England  railroads 
fulfilling  certain  requirements  as  to  dividends,  &c. 
The  law  has  now  been  made  even  more  liberal.  These 
loans  on  personal  security  are  now  divided  into  five 
classes.  One  of  these  classes  permits  investments  in 
notes  or  bonds  of  certain  public  service  corporations 
doing  business  in  Massachusetts  gas,  electric  light, 
telephone  or  street  railway  corporations,  provided 
the  net  earnings  of  such  corporation  for  three  years 
preceding  shall  have  been  equal  to  1  per  cenl  on  all  its 
capital  stock  outstanding  in  each  of  said  years.  An- 
other class  permits  investments  in  bonds  or  notes 
of  railroads  meeting  the  conditions  mentioned  above 
regarding  mortgage  investments  in  the  same,     it  is 


provided,  though,  that  the  principal  of  such  bond 
or  note  must  be  payable  at  a  time  not  exceeding  one 
year  after  the  date  of  investment  therein.  That 
this  widens  very  materially  the  scope  of  investments 
of  that  class  is  evident  from  a  circular  issued  last 
month  (Oct.  24)  by  Commissioner  Jay,  in  which  he 
gives  the  opinion  that  savings  banks  may,  under  such 
grant  of  authority,  purchase  Chicago  &  North  Western 
Railway  Company  debenture  5s  due  November  1 
1909;  Chicago  Rock  Island  &  Pacific  Railway  Company 
collateral  trust  6%  notes  due  April  1  1909;  equipment 
gold  43^2%  notes  of  the  same  company  due  February  1 
1909  and  August  1  1909;  Delaware  &  Hudson  3^% 
car  trust  certificates  due  May  15  1909  and  Delaware 
&  Hudson  4%  debentures  due  January  1  1909. 

Still  another  class  of  personal  loans  provides  for 
loans  on  notes  "of  a  responsible  borrower  in  such  form 
as  the  Commissioner  may  approve,"  with  a  pledge  as 
collateral,  at  not  more  than  80%  of  their  market 
value,  of  the  shares  of  railroad  corporations  in  Massa- 
chusetts, in  New  England,  and  elsewhere  in  the  United 
States,  meeting  the  requirements  regarding  bond 
investments  in  the  same.  In  the  circular  just  referred 
to,  issued  by  Commissioner  Jay,  a  list  is  furnished 
of  such  railroad  corporations  the  shares  of  which 
may  be  taken  as  collateral  at  80%  of  their  value.  The 
list  is  a  long  one,  and  includes  among  others  the 
names  of  the  Boston  &  Maine  Railroad,  the  Boston  & 
Albany,  the  New  Haven,  the  North  Western,  the  Bur- 
lington &  Quincy,  the  Mil.  &  St.  Paul,  the  Rock  Island, 
the  Del.  &  Hud.,  the  Lackawanna,  the  111.  Cent.,  the 
Lake  Shore,  the  Michigan  Central,  the  New  York 
Central  and  the  Pennsylvania. 

Most  noteworthy  of  all  is  the  permission  to  make 
investment  in  notes  of  responsible  borrowers  with  a 
pledge  as  collateral  of  "such  other  bonds,  notes  or 
shares  of  corporations  or  associations  and  at  such 
percentages  as  the  board  of  investment  (of  the  savings 
bank)  shall  approve."  It  is  provided  in  this  instance 
that  if  the  Bank  Commissioner  shall  disapprove  any 
such  bonds,  notes  or  shares,  he  shall  make  such  recom- 
mendations in  writing  to  the  board  of  investment  of 
such  corporation  "as  the  case  may  require", and  shall 
include  in  his  annual  report  a  statement  of  the  facts  in 
each  case  in  which  such  board  of  investment  has  not 
complied  with  his  recommendations  in  a  manner 
satisfactory  to  him. 

Another  departure  is  that  bonds  of  telephone 
companies  are  added  to  the  list  of  authorized  in- 
vestments. The  restrictions  are  well  defined  and 
would  appear  to  be  adequate.  The  gross  income 
of  the  telephone  company  must  have  been  not  less 
than  $10,000,000  during  each  of  the  five  fiscal  years 
next  preceding  the  date  of  investment;  it  must  have 
met  all  its  obligations  for  the  same  period  of  time;  it 
must  have  paid  in  dividends  in  cash  an  amount 
equal  to  not  less  than  6%  per  annum  on  all  its  out- 
standing issues  of  capital  stock;  and  the  dividends 
paid  must  not  have  been  less  than  the  total  amount 
necessary  to  pay  the  interest  upon  its  entire  out- 
standing indebtedness.  The  bonds  must  be  a  first 
mortgage  upon  at  least  75%  of  the  property  of  the 
company  or  else  be  secured  by  the  deposit  with  a  trust 
company  of  bonds  and  shares  of  other  telephone 
corporations  under  an  indenture  of  trust  limiting  the 
amount  of  bonds  so  secured  to  75'',',  of  the  value  of  the 
securities  deposited.  Not  more  than  2%  of  the 
deposits  of  any  savings  bank  may  be  invested  in  the 
bonds  of  telephone  companies  and  a  majority  of  the 
directors  must  be  residents  of  the  commonwealth. 
It  appeals  from  the  Commissioner's  circular  of  Novem- 
ber (1  that  the  only  bonds  at  present  fulfilling  all  the 
requirements  are  ihe  American  Telegraph  &  Telephone 

Co.  collateral    Is  due  in   1*.)L'!). 

Massachusetts  savings  institutions  have  long  been 
authorized  to  invest   in  the  shares  of  Massachusetts 

banks  and  trust  companies  and  the  shares  of  national 
banks  in  New  Kngland,  under  certain  conditions  and 
restrictions.  The  changes  here  are  that  where  before 
a  hank  mighl    hold  35*  ,'    of   its  deposits   invested,  by 
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way  of  investment  and  as  security  for  loans,  in  such 
shares,  now  not  more  than  20%  is  allowed. 

In  the  case  of  investments  in  State  and  municipal 
securities  the  changes  are  not  very  marked.  The 
amendments  consist  in  requiring  that  water  districts  in 
the  New  England  States  other  than  Massachusetts 
must  have  at  least  5,000  inhabitants  and  that  in  the 
case  of  certain  cities  of  200,000  or  more  inhabitants, 
authorized  for  investment,  the  bonds  may  be  purchased 
where  the  net  indebtedness  reaches  7%,  where  pre- 
viously the  limit  was  fixed  at  5%.  As  regards  street 
railway  bonds,  general  provisions  are  inserted  relative 
to  dividends  to  stockholders  of  these  corporations. 


THE  NEW  INVESTMENT  LAW  OF 
RHODE.  ISLAND. 

Rhode  Island,  too,  has  changed  its  law  regulating 
the  investments  of  savings  institutions.  Perhaps  it 
would  be  better  to  say  that  the  State  has  for  the 
first  time  put  on  its  statute  books  a  law  dealing  in  a 
broad  and  comprehensive  way  with  the  question  of 
savings  bank  investments  by  providing  definite  and 
well-considered  restrictions  and  safeguards.  The  old 
law  was  exceedingly  general  in  its  nature  and  also 
vague  and  indefinite,  imposing  scarcely  any  limitations 
upon  the  judgment  and  latitude  of  the  managers  of 
these  institutions.  Nor  were  there  any  prescribed 
requirements,  or  standards  of  condition,  as  to  the 
securities  in  which  investments  were  permitted.  For 
example,  while  the  law  granted  authority  to  employ 
the  funds  of  the  banks  in  the  stocks. or  bonds  of  any 
State,  and  in  the  notes  or  bonds  of  any  town  or  city, 
no  prohibition  was  imposed  against  States  or  munici- 
palities which  might  be  in  default  in  the  payment  of 
their  obligations,  nor  was  any  limit  of  indebtedness 
fixed  which,  if  exceeded,  would  take  the  securities  of 
a  municipality  out  of  the  permissible  list. 

In  truth,  the  old  law  was  very  loosely  drawn  and 
the  whole  of  its  provisions  were  compassed  within  a 
few  short  paragraphs.  Its  nature  and  character  will 
appear  when  we  say  that  it  merely  provided  that  in- 
stitutions for  savings  should  invest  their  receipts 
(1)  in  public  stocks  or  bonds  of  any  State  or  of  the 
United  States;  (2)  or  in  any  bank  stock;  (3)  or  in 
notes  or  bonds  of  any  town  or  city  or  in  notes  of  any 
school  district  or  fire  district  in  any  New  England 
State;  or  (4) — and  we  wish  to  direct  particular 
attention  to  this  provision — "in  such  corporate  stocks 
or  bonds  as  they  may  deem  safe  and  secure."  Could 
anything  be  more  unqualified  than  this  provision? 
Besides  these  four  designated  groups  there  were  just 
two  other  groups,  which  completed  the  designated  list 
of  securities  under  the  old  law.  These  two  additional 
groups  provided  (5)  that  savings  institutions  might 
discount  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations with  two  other  responsible  endorsers,  sureties 
or  guarantors;  and  (6)  invest  in  the  notes,  bonds  or 
drafts  of  individuals  or  corporations  secured  by  the 
public  notes,  stocks  or  bonds  of  any  State  of  the 
United  States,  or  of  any  town  or  city  or  of  any  school 
district  or  fire  district  in  any  New  England  State, 
or  "by  the  stock  or  bonds  of  any  corporation  which 
maybe  deemed  to  be  safe",  or'  by  mortgage  on  real  es- 
tate. This  is  as  far  as  the  old  law  went  in  safeguard- 
ing the  deposits — which,  evidently,  was  not  very  far. 

All  this  is  changed  under  the  new  statute.  This 
provides  a  broad  field  for  investment,  yet  prescribes  in 
each  instance  certain  more  or  less  stringent  conditions 
and  restrictions.  Where  before,  under  the  old  law, 
investment  was  permitted  in  the  stocks  and  bonds 
of  any  State  without  qualification,  now  there  is  the 
proviso  that  such  State  or  Territory  shall  not  in  the 
ten  years  preceding  the  time  of  making  the  investment 
have  repudiated  its  debt  or  failed  to  pay  the  interest 
due  thereon.  In  the  case  of  municipal  obligations 
definite  limits  of  indebtedness  and  of  population  are 
provided,  instead  of  no  limits  at  all.  Changes  of  this 
nature  are  found   throughout  the  new  law. 

At  the  end  of  this  article  we  print  the  complete  text 
of  the  new  statute,  and  there  is  no  occasion,  therefore, 


to  go  at  length  into  the  details  of  the  different  provi- 
sions here.  A  brief  general  outline,  however,  to  indi- 
cate what  the  different  clauses  contain,  and  pointing 
out  special  distinctive  features,  may  be  of  service. 
Eleven  distinct  groups  of  investments  are  dealt  with, 
but  only  about  half  of  these  are  of  general  interest, 
the  rest  giving  authority  to  erect  or  purchase  a  suita- 
ble building,  to  hold  real  estate  acquired  by  foreclos- 
ure, to  make  loans  to  depositors,  to  hold  stocks, 
bonds  or  other  securities  acquired  in  settlements 
effected  to  secure  loans  or  indebtedness,  &c.  The 
eighth  group  deals  with  notes  of  gas,  water,  electric 
light  or  power,  telephone,  railroad  or  street  railway 
companies.  In  this  instance  it  is  required  that  the 
company  shall  have  been  incorporated  or  be  doing 
business  in  Rhode  Island  and  that  dividends  of  at 
least  4%  per  annum  shall  have  been  paid  each  fiscal 
year  upon  all  issues  of  capital  stock  for  five  years 
next  preceding  the  date  of  the  investment. 

In  the  case  of  all  the  different  groups,  definite 
standards  are  fixed  to  which  the  security  and  the  cor- 
poration issuing  the  same  must  conform .  In  the  second 
group,  relating  to  investments  in  the  bonds  of  steam 
railroads,  there  are  eight  sub-divisions,  but  the  broad 
general  requirement  is  that  the  issuing  company  or 
the  guaranteeing  company  shall  have  earned  for  three 
years  preceding,  after  payment  of  all  operating  ex- 
penses, maintenance  charges,  rentals,  taxes,  and  all 
interest  and  dividends  guaranteed,  not  less  than  twice 
the  current  annual  interest  on  all  indebtedness  out- 
standing secured  by  the  mortgage  under  which  the 
bonds  are  issued,  or  by  any  prior  lien.  One  of  the 
sub-divisions  gives  authority  to  invest  in  the  notes  of 
an  individual,  co-partnership,  or  corporation,  with  a 
pledge  as  collateral  of  shares  of  the  stock  of  steam  rail- 
roads. In  this  case,  it  is  required  that  the  company 
shall  have  earned  and  paid  regular  dividends  of  not 
less  than  4%  per  annum  in  each  fiscal  year  on  all  of 
its  issues  of  capital  stock  for  five  years  last  preceding 
the  investment,  and  the  shares  must  be  listed  on  the 
New  York,  Boston,  Phila.    or  Chic.  Stock  Exchanges. 

In  the  third  group,  giving  authority  to  invest  in 
the  mortgage  bonds  of  any  electric  railroad,  street 
railway,  gas,  electric  light  or  power  company,  there  is 
also  a  requirement  that  for  three  years  preceding  the 
company  shall  have  earned  not  less  than  twice  the 
interest  on  all  its  current  indebtedness.  But  there  are 
also  additional  provisos  which  wisdom  and  experience 
have  suggested.  Thus,  in  the  case  of  companies  or- 
ganized under  Rhode  Island  law,  it  is  provided  that 
the  bonds  shall  mature  at  least  five  years  before  the 
expiration  of  the  franchise  under  which  the  electric 
railroad,  or  street  railway,  gas,  electric-light  or  power 
company  may  be  operated.  In  the  case  of  companies 
organized  under  the  laws  of  other  States,  there  are 
other  special  provisos.  The  bonds  of  an  electric  rail- 
road or  street  railway  are  to  be  legal  investments  only 
in  case  the  company  shall  have  had,  for  a  period  of  three 
years,  average  gross  earnings  of  not  less  than  $400,000  a 
year.  Where  the  company  is  a  gas,  electric  light  or 
power  company,  or  a  company  combining  these  fea- 
tures or  any  two  of  the  same,  the  bonds  are  to  be  legal 
only  where  the  gross  earnings  have  been  not  less  than 
$200,000  a  year  for  the  period  of  three  years.  Where 
there  is  a  combination  of  the  railway  business  with  the 
gas  or  electric  light  or  power  business,  or  any  two  or 
more  of  them,  gross  earnings  must  have  been  not  less 
than  $600,000  a  year. 

The  seventh  clause,  dealing  with  personal  loan-, 
contains  some  rather  anomalous  language,  inasmuch  as 
it  provides  that  if  the  deposits  and  income  ''cannot  be 
■profitably  invested  in  the  modes  hereinbefore  described, 
not  exceeding  one-third  part  thereof  may  be  invested 
in  promissory  notes  or  other  personal  securities, 
payable  and  to  be  paid  at  a  time  not  exceeding  one 
year,  with  at  least  one  responsible  surety,  or  secured 
by  collateral."  &c.  It  wouldseem  from  this  that  it  was 
the  legislative  intent  that  such  notes  should  be  taken 
only  in  case  profitable  employment  for  the  deposits  could 
not  be  obtained  through  the  other  classes  of  invest- 
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ment,  a  condition  which  ought  never  to  arise,  seeing 
how  extensive  is  the  list  of  securities  afforded  by  these 
other  classes.  As,  however,  the  trustees  of  the  in- 
stitutions are  apparently  the  sole  judges  in  the  matter, 
it  is  obvious  that  the  proviso  making  the  purchase  of 
the  notes  dependent  on  the  non-profitability  of  the 
other  investments  can  be  of  little  practical  effect. 
We  now  add  the  full  text  of  the  new  law. 

BISECTION  57.  All  deposits  In  savings  banks  and  In  the  savings  or 
participation  departments  of,  or  received  as  savings  deposits  or  on  par- 
ticipation by,  banks  and  trust  companies,  and  In  the  case  of  savings  banks, 
the  Income  derived  therefrom,  hereafter  received,  shall  be  Invested  only 
as  follows: 

First,  (a)  In  the  bonds  of  the  United  States  or  of  any  State  or  Territory 
of  the  UnltedlStates,  provided  that  such  State  or  Territory  has  not.  In  the 
ten  years  preceding  the  time  of  such  Investment,  repudiated  Its  debt, 
or  failed  to  pay  the  same,  or  the  Interest  due  thereon  or  upon  any  part 
of  such  debt. 

(b)  In  the  bonds  or  notes  of  any  city,  county  or  town  of  the  New  Eng- 
land States,  or  of  the  State  of  New  York,  whose  net  Indebtedness  does  not 
exceed  five  per  centum  of  the  last  preceding  valuation  of  the  property 
therein  for  the  assessment  of  taxes;  or  of  any  Incorporated  district  of  said 
States  which  has  within  Its  limits  more  than  five  thousand  Inhabitants 
and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable  property 
of  such  district,  and  whose  net  Indebtedness  does  not  exceed  three  per 
centum  of  such  valuation;  or  of  any  Incorporated  district  within  this 
State  which  has  within  its  limits  more  than  twenty-five  hundred  inhabitants, 
and  whose  net  Indebtedness  does  not  exceed  five  per  centum  of  such  valua- 
tion. 

(c)  In  the  bonds  or  notes  of  any  city  of  any  of  the  United  States  other 
than  the  New  England  States  and  the  State  of  New  York,  which  has  at 
the  date  of  such  Investment  more  than  thirty  thousand  Inhabitants  as 
established  by  the  last  national  or  State  census,  or  city  census  certified 
to  by  the  City  Clerk  or  Treasurer  of  said  city  or  town  and  taken  in  the  same 
manner  as  a  national  or  State  census,  preceding  such  Investment,  and 
whose  net  Indebtedness  does  not  exceed  five  per  centum  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  the  last  preceding 
valuation  of  property  therein  for  the  assessment  of  taxes. 

(d)4|In  the  note  or  notes  of  an  individual,  copartnership  or  corporation, 
with  a  pledge  of  any  of  the  aforesaid  securities,  the  market  value  of  which 
securities  shall  be  at  least  twenty  per  centumjln  excess  of  the  amount 
secured. 

Second,  (a)  In  the  bonds  of  any  steam  railroad  company  Incorporated 
In  the  States  of  Rhode  Island,  Massachusetts  or  Connecticut  whose  rail- 
road Is  located  wholly  or  In  part  In  the  said  States,  and  which  owns  not 
less  than  one  hundred^mlles  of  standard-gauge  road,  exclusive  of  sidings, 
whether  such  company  operates  Its  own  road  or  has  leased  It  to  another 
railroad  corporation,  and  for  three  years  last  preceding  such  Investment 
shall  have  earned,  after  payment  of  all  operating  expenses,  maintenance 
charges,  rentals,  taxes  and  all  Interest  and  dividends  guaranteed  by  It, 
not  less  than  twice  the  current  annual  Interest  on  all  Its  Indebtedness 
outstanding  secured^by  theitnortgage  under  which  said  bonds  are  Issued 
or  by  any  prior  lien. 

(b)  In  the  bonds  of  any  steam  rallroadTcompany  which  would  beja'legal 
Investment  under  the  provisions  of  subdivision  (a)  of  this  sub-section, 
except  for  the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually 
owns  In  fee  less  than  one  hundred  miles  of  road,  exclusive  of  sidings;  Pro- 
vided, that  such  bonds  are  secured  by  a  first  mortgage  of  the  railroad  of 
such  company,  or  by  a  refunding  mortgage  on  such  railroad  Issue  to  retire 
all  prior  Hen  mortgage  debts  of  said  company  outstanding  at  the  time  of 
said  Investment,  or  are  guaranteed  as  to  principal  and  Interest,  or  assumed, 
by  a  railroad  company  whose  bonds  would  be  a  legal  investment  under 
the  provisions  of  subdivision  (a)  of  this  sub-section. 

(c)  In  the  first  mortgage  bonds  of  any  terminal  company  incorporated 
In  the  States  of  Rhode  Island,  Massachusetts  or  Connecticut,  and  whose 
property  Is  locatediln  either  of  said  States,  which  Is  owned  or  operated 
or  whose  bonds  are  guaranteed  as  to  principal  and  Interest,  or  assumed, 
by  a  steam  railroad  company  whose  bonds  would  be  a  legal  investment 
under  the  provisions  of  subdivision  (a)  of  this  subsection. 

(d)  In  the  mortgage  bonds  of  a  steam  railroad  company  Incorporated 
In  any  of  theJUnlted  States  whose  road  Is  located  wholly  or  in  part  therein, 
and  which  owns  in  fee  not  less  than  one  hundred  miles  of  standard-gauge 
road,  exclusive  of  sidings,  which  operates  Its  own  road  or  has  leased  it 
to  another  railroad  company,  and  for  three  years  last  preceding  such 
Investment  shall  have  earned, Jafter  payment  of  all  operating  expenses, 
maintenance  charges,  rentals,  taxes  and  all  Interest  andfdlvldends  guar- 
anteed by  It,  not  less  than  twice  the  current  annual  Interest  on  all  Its 
Indebtedness  outstanding  secured  by  the  mortgage  under  which  said  bonds 
are  Issued  or  by  any  prior  Hen. 

(e)  In  the  mortgage  bonds  of  a  steam  railroad  company  Incorporated 
In  any  of  the  United  States  whose  road  is  located  wholly  or  In  part  In  the 
same,  guaranteed  as  to  principal  and  Interest,  or  assumed,  by  a  railroad 
company  which  operates  Its  own  road,  and  which  owns  In  fee  not  less  than 
one  hundred  miles  of  standard-gauge  road,  exclusive  of  sidings,  and  which 
has  earned  net,  for  the  three  years  last  preceding  such  Investment,  after 
paying  all  operating  expenses,  maintenance  charges,  rentals,  taxes  and 
all  Interest  and  dividends  guaranteed  bya.lt,  ataleast  twice  theilnterest 
on  all  Its  outstanding  obligations. 

(f)  In  the  equipment  notes  or  bonds  of  a  steamfrallroadlcompany  having 
the  earnings  required  under  subdivision  (e)  of  this  subsection,  and  secured 
by  a  first  lien  upon  the  property  against  which  they  are  Issued,  and  In 
the  notes,  warrants  and  obligations  payable  within  three  years  from  the 
date  thereof  of  any  such  railroad  company. 

(g)  In  the  note  or  notes  of  an  Individual,  copartnership  or  corporation, 
with  the  pledge  as  collateral  of  any  of  the  aforesaid  securities  the  market 
value  of  which  securities  shall  be  at  least  twenty  per  centum  In  excess  of 
the  amount  secured. 

(h)  In  the  note  or  notes  of  an  Individual, "copartnership  or  corporation, 
with  the  pledge  as  collateral  of  shares  of  the  capital  stock  of  a  steam  railroad 
company  Incorporated  In  any  of  the  United  States,  and  whose  road  Is 
located  wholly  or  In  part  therein,  and  which  Is  In  possession  of  and  Is 
operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  of  not 
less  than  four  per  centum  per  annum  In  each  fiscal  year  on  all  Its  Issues 
of  capital  stock  for  Ave  years  last  preceding  such  investment,  and  the 
shares  of  which  cither  are  listed  on  the  New  York,  Boston,  Philadelphia, 
or  Chicago  Stock  Exchanges,  and  the  market  value  of  which  collateral 
shall  be  at  least  twenty  per  centum  in  excess  of  the  amount  secured,  such 
note  or  notes  to  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

Third,  (a)  In  the  mortgage  bonds  of  any  electric  railroad,  street  rail- 
way, gas,  (  lecttlC  light  or  power  company  organized  under  the  laws  of  the 
State  of  Rhode  Island  which  has,  for  three  years  last  preceding  such  In- 
vestment, after  payment  of  all  operating  expenses,  maintenance  charges, 
rentals,  taxes  .and  Interest  and  dividend  iteed  by  it  on  the  bonds, 

notes  or  stock  of  any  other  corporation,  earned  not  less  than  twice  the 
interest  on  all  its  current  annual  Indebtedni  idlng  secured  by  the 

mortgage  under  which  said  bonds  are  Issued  Or  by  any  prior  lien;  and  which 
has  not,  during  the  same  period,  defaulted  In  the  payment  of  the  matured 
principal  or  interest  of  any  debt  Incurred  by  it  and  secured  by  s  mortgage 
or  deed  of  trust,  or  In  the  payment  of  any  part  of  the  matured  principal 
or  Interest  of  any  bonds  guaranteed  or  assumed  by  It:  Provided,  however, 
that  said  bonds  shall  matun    at  least  live  years  befoi  piration  of 

the  franchise  under  which  said  electric  railroad,  street  railway,  gas,  electric 
light  or  power  company  arc  operated. 

(b)  In  the  mortgage  bonds  of  any  electric  railroad,  Btreet  railway, 'gas, 
electric  light  or  power  company  organized  under  the  Laws  or  any  of  the 
United  States,  Other  than  the  State  of  Rhode  Island,  and  which  has,  for 
three  years  last  preceding  such  Investment,  after  payment  of  all  operating 
I  OSes,  maintenance  charges,  rentals,  taxes,  and  all  Interest  and  divi- 
dends guaranteed  by  It  on  the  bonds,  note  G  I  any  other  corpora- 
tion, earned  not  less  than  twice  the  current  annual  Interest  cm  all  Its  In- 
debtedness outstanding  secured  by  'he  mortgage  under  which  said  bonds 
are  Issued  or  by  any  prior  lien,  and  which  has  not  ,  during  the  same  period, 
defaulted  In  the  payment  of  the  matured  principal  or  Interest  of  any 
debt  Incurred  by  It  and  secured  by  a  mortgage  or  de-eel  of  trust,  or  In  the' 
payment  of  any  part  e>f  the  matured  principal  or  Inle  list  of  any  bonds 
guaranteed  e>r  assumed  by  It;  Provided,  that  the:  bonds  of  any  BUCb  electric 
railroad  or  street  railway  company  shall  be-  a  legal  Investment  for  such 
deposits  only  In  case  such  company  shall  have  had,  for  said  period  of  three 


years,  average  gross  earnings  of  not  less  than  four  hundred  thousand 
dollars  a  year;  and  If  such  railroad  or  railway  company  shall  also  carry  on 
the  business  of  a  gas,  electric  light  or  power  company,  or  of  any  two  or 
more  of  them,  then  In  case  It  shall  have  had,  for  said  three  years,  gross 
earnings  of  not  less  than  six  hundred  thousand  dollars  a  year;  and  the 
bonds  of  any  such  gas,  electric  light  or  power  company,  or  of  any  company 
combining  the  business  of  a  gas,  electric  light  and  power  company,  or  of 
any  two  or  more  such  companies,  shall  be  a  legal  Investment  only  In  case 
it  shall  have  had  average  gross  earnings  of  not  less  than  two  hundred 
thousandjdollars  a  year  for  said  period  of  three  years. 

(c)  In  the  bonds  of  any  corporation  which  owns  more  than  ninety  per 
centum  of  the  capital  stock  and  of  the  outstanding  bonds  of  any  street 
railway  company  Incorporated  In  this  State  the  railway  of  which  Is  located 
wholly  orjinjpart  therein,  secured  by  the  deposit  in  trust  of  the  said  stock 
andjbonds  as  collateral,  and  which  corporation  has  paid,  In  each  fiscal 
year  for  the  five  years  last  preceding  such  Investment,  dividends  of  not 
less  than  four  per  centum  per  annum  upon  all  outstanding  capital  stock; 
or  the  bonds  of  any  such  street  railway  company  secured  by  mortgage 
and  guaranteed  as  to  principal  and  interest  by  any  such  corporation. 

(d)  In  the  note  orlnotes  of  an  Individual,  copartnership  or  corporation, 
with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities  the  market 
value  of  which  securities  shall  be  at  least  twenty  per  centum  In  excess 
of  the  amount  secured. 

Fourth.  (a)jMn  the  stock  of  a  banking  association  located  in  any  of 
the  New  England  States  or  In  the  State  of  New  York,  and  Incorporated 
under  the  authority  of  the  United  States,  or  In  the  stock  of  a  bank  or 
trust  company  Incorporated  under  the  laws  of  and  doing  business  In  any 
of  the  New  England  States  or  In  the  State  of  New  York;  but  such  corpora- 
tion shall  not  hold,  both  by  way  of  purchase  and  as  security  for  loans, 
more  than  twenty-five  per  centum  of  Its  deposits  In  the  stock  of  such 
banks,  associations  or  companies  at  the  cost  thereof,  nor  in  any  one  such 
bank,  association  or  company  more  than  three  per  centum  of  Its  deposits 
In,  norjmore  than  one-fourth  of  the  capital  stock  of,  such  bank,  association 
or  company.  Such  corporation  may  deposit  not  more  than  five  per  centum 
of  its  deposits  In  any  one  such  bank,  association  or  company,  but  such 
deposit  shall  not  exceed  twenty-five  per  centum  of  the  capital  stock  and 
surplus  of  such  depositary. 

(b)  In  the  note  or  notes  of  an  Individual,  copartnership  or  corporation, 
with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities  or  the  stock 
of  any  national  banking  association,  or  of  any  bank  or  trust  company 
Incorporated  under  the  laws  of  the  State  In  which  It  Is  located,  which 
banking  association,  bank  or  trust  company  is  located  In  and  Is  a  mem- 
ber of  the  clearing  house  of,  any  city  of  the  United  States  which  has  at 
the  date  of  such  loan  more  than  two  hundred  thousand  Inhabitants  as  estab- 
llshed«by  the'last  national  or  State  census  preceding  such  Investment, 
thejmarket  value  of  which  securities  shall  be  at  least  twenty-five  per  centum 
In  excess  of  the  amount  secured. 

Fifth.  In  loans  to  a  depositor  of  such  corporation  upon  his  personal 
note  to  anfamount  not  exceeding  nlnety-per  centum  of  his  deposit,  and  the 
deposltf  and  thefcbook  of  the.f  depositor  shall  be  held  by  the  corporation 
as  collateral  security  for  the  payment  of  such  loan. 

Sixth.  In  first  mortgages  or  any  part  thereof  on  real  estate,  not  to 
exceed  sixty  per  centum  of  the  valuation  of  such  real  estate,  but  not  more 
than  seventy  per  centum  of  the  whole  amount  of  such  deposits  shall  be 
so  Invested,  and  not  more  than  thirty  per  centum  of  the  amount  author- 
ized to  be  so  Invested  shall  be  Invested  In  mortgages  on  real  estate  outside 
of  this  State.  If  a  loan  Is  made  on  unimproved  and  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  exceed  forty  per  centum  of 
the  valuation  of  such  real  estate.  A  loan  on  mortgage  shall  not  be  made 
except  upon  the  report  of  not  less  than  two  members  of  the  board  of  trustees 
or  directors,  who  shall  certify  according  to  their  best  judgment  to  the 
value  of  the  premises  to  be  mortgaged,  and  such  report  shall  be  filed  and 
preserved  with  the  records  of  the  corporation. 

Seventh.  It  such  deposits  and  Income  cannot  be  profitably  Invested 
In  the  modes  hereinbefore  described,  not  exceeding  one-third  part  thereof 
mayf betlnvested  In  promissory  notes  or  other  personal  securities  payable 
and  to  be  paid  at  a  time  not  exceeding  one  year,  with  at  least  one  respon- 
sible surety,  or  secured  by  collateral  the  market  value  of  which  shall  be  at 
least  twenty  per  centum  In  excess  of  the  amount  secured,  and  to  be  ap- 
proved by  at  least  two  of  the  trustees  or  directors  of  such  corporation. 
Provided,  that  the  total  liabilities  to  such  corporation  of  an  Individual, 
copartnership  orlcorporatlon  for  money  borrowed  upon  personal  security, 
Including  In  the^llabllltles  of  a  partnership  the  liabilities  of  the  several 
members  thereof,  shalljnot  exceed  two  per  centum  of  such  deposits  and 
Income. 

Fighth.  In  the  note  or  notes  or  a  gas,  water,  electric  light  or  power, 
telephone,  railroad,  or  street  railway  company  Incorporated  or  doing 
business  In  this  State,  which  has  paid  dividends  of  at  least  four  per  centum 
in  each  fiscal  year  upon  all  Its  Issues  of  capital  stock  for  five  years  next 
preceding  the  date  of  such  Investment;  Provided,  the  principal  of  said 
note  or  notes  matures  at  a  time  not  exceeding  three  years  from  the  date 
of  investment  therein;  and  provided,  further,  that  said  note  or  notes  shall 
mature  at  lesat  five  years\before  the  expiration  of  the  franchise  under 
which  sald7gas,  electric  light  or  power,  telephone,  railroad,  or  street  rail- 
way company  are  operated. 

&' Ninth.  Such  corporation  may  hold  real  estate  acquired  by  the  fore- 
closure of  a  mortgage  owned  by  It,  or  by  purchase  at  sales  made  under 
the  provisions  of  suchfmortgage,  or  upon  judgments  for  debts  due  to  it, 
or  In  settlements  effected  to  secure  such  debts.  All  such  real  estate  shall 
be  sold  by  the  corporation  within  five  years  after  the  title  thereof  is  vested 
In  It;  Provided,  that  the  corporation  may  have  five  years  from  the  passage 
of  this  Act  In  which  to  dispose  of  any  real  estate  previously  acquired, 
but  the  Bank  Commissioner,  upon  the  petition  of  such  corporation,  and 
for  cause,  may  grant  additional  time  for  the  sale  of  the  same  or  of  the  se- 
curities mentioned  In  the  following  clause. 

Tenth.  Such  corporation  may!* hold  stocks,  bonds  or  other  securities 
acquired  In  settlements  effected  tofsecure  loans  or  Indebtedness,  but  unless 
the  time  during  which  securities  may  be  held  Is  extended,  as  provided 
In  the  preceding  paragraph,  they  shall  be  sold  within  five  years  after  being 
acquired.  A  corporation  holding  such  securities  at  the  time  of  the  passage 
of  this  Act  shall  not  be  required  to  sell  the  same  within  five  years  there- 
after. 

Fleventh.  Such  corporatlon""may  Invest  in  the  purchiise  of  a  suitable 
site  and  the  erection  or  preparation  of  a  suitable  building  for  the  con- 
venient transaction  of  Its  business. 

SECTION  58.  The  term  "net  Indebtedness"  shall  mean  the  Indebtedness 
of  a  county,  city,  town  or  district,  omitting  debts  created  for  supplying 
the  inhabitants  with  water,  and  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  sinking 
funds  available  for  the  payment  of  the  Indebtedness  included. 
MISCELLANEOUS  PROVISIONS.*'. 
SECTION  51).  No  bank  or  trust  company  shall  make  any  loan  or 
advance  to  an  amount  In  excess  of  twenty  per  centum  of  the  capital,  sur- 
plus and  undivided  profits  of  the  bank  or  trust  company  making  such 
loan,  the  repayment  of  which  Is  undertaken  In  whole  or  In  part  severally, 
but  not  jointly,  by  two  or  more  Individuals,  corporations,  firms,  or  other 
parties. 

SECTION  60.  No  bank  or  trust  company  shall  make  any  loan  or 
advance  where  such  bank  or  trust  company  is  liable  directly,  Indirectly 
or  contingently  for  the  repayment  of  such  loan  or  advance  In  whole  or 
In  part. 

SECTION  61.  The  total  liabilities  to  any  bank  or  trust  company  of 
any  person  or  of  anv  corporation  or  firm  for  money  borrowed,  Including 
in 'the  liabilities  of  8  firm  the-  liabilities  or  the  several  members  thereof. 

shall  at  no  time  exceed  one  tenth  part  of  the  amount  of  the-  capital  stock 
e>r  such  bank  or  trust  company,  actually  paid  In  and  unimpaired,  and  one- 
tenth  part  or  its  unimpaired  surplus  fund;  Provided,  however,  that  the 
i  of  such  liabilities  shall  in  no  event  exceed  thirty  per  centum  of  the 
capital  siock  of  said  bank  or  trust  company.     But   the  discount  of  bills 

Of  exchange  draw  n  In  good  faith  against  actually  existing  values,  and  the 
discount    of   commercial   or   business    paper   actually   owned    by    the   person 

negotiating  t  be  same,  shall  not  be-  consldei <-<i  as  money  borrowed . 

SECTION  64.  No  bank  or  trust  company  shall  make-  a  loan  or  dis- 
count   on    the   security   of   the   shares   of   Us  own   capital   stock,    nor   be   the 

purchaser  or  bolder  of  such  shares,  unless  such  se-curity  or  purchase  shall 
lie  necessar]   to  prevent  loss  upon  a  debl  previously  contracted  In  good 

faith:  Provided,  however,  that  \\lnnc\ei  a  bank  shall  make  a  valid  loan 
Or   discount    In    good    faith    upon    the-   general    Credit    Of   SpeolfiC   security   or 

collateral  e>r  a  shareholder,  other  than  the  shares  in  such  bank,  nothing 
In  i  his  section  contained  shall  be  construed  to  abridge  or  modify  any  of 

the  provisions  of  the-  Charter  or  by-laws  e>r  such  bank,  as  affecting  such 
transaction,  giving  It  a  lien  upon,  or  any  other  right  or  remedy  relating 
to  or  alTe-ctlng.  the  stock  of  sue-h  shareholder.  All  stock  so  purchased 
or  acquired  by  the  bank  In  good  faith  as  aforesaid  shall,  within  one  year 
after  Its  purchase,  be  sold  m   disposed  of  tit  public  or  private  sale. 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1908; 
second,  the  changes  in  those  details  since  June  30  1908  down  to  Nov.  1  1908;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30   1908. 


Title  of  Loan. 


Authorizing  Act. 


Rate. 


When 
Redeemable. 


Interest 
Payable. 


Amount 
Issued. 


Outstanding. 


Registered. 


Consols  of  1930 March  14  1900.- 

Loans  of  1908-1918    June  13   1898. 

Loan  of  1925 January  14  1875 

Panama  Canal  Loan    IJune  28  1902  &  Dec  21  1905. 

Certificates  of  Indebtedness iJune  18  1898 


2% 

3% 

4% 

2% 

3% 

April  1  1930  J,  O,  J  &  A 
Aft. Aug.  1  '08  F,  M.  A  &  N 
Feb.  1  1925iF,  M,  A  &  N 
Aug.  1  1916'J,  M,  A  &  N 
Aft.Nov.20'08iAt   maturity 


Aggregate  of  interest-bearing  debt,  excl.  of  U.  S.  bonds  issued  to  Pacific  railroads,   as  stated.below. 


$64G, 250, 150  $641, 097, 000 

198.792.660i      40,420,700 

162. 315.4001      97,064,150 

54.631,980       54,599,980 

15,436,500       14,186,500 


Coupon. 


$5,153,150 

23,524,760 

21,425,750 

32,000 


1,077,426,690|$847.368,330$50,135,660 


Total. 


$646,250,150 

63,945,460 

118,489,900 

54,631,980 

14,186,500 


$897,503,990 


DEBT  ON  WHICH    INTEREST   HAS  CEASED  JUNE  30   1908. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904,  matured  Feb.  2  1904 

Funded    loan  of  1907.  matured  Juy  2   1907 

Refunding  certificates,  matured  July  1   1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 


$32,000  00 

24,500  00 

72.600  00 

3.065,550  00 

18,270  00 

917,095  26 


Aggregate  June  30  1908  of  debt  on  which  interest,  has  ceased  since  maturity $4,130,015  26 


United  States  notes 

Old  demand  notes 

National  Bank  Notes 

Redemption  account 
Fractional  currency 


DEBT   BEARING   NO   INTEREST  JUNE  30  1908 


Authorl-ing    Act. 


Feb.  25  1862;  July  11  1862;  March  3  1863. 
July  17  1861;  Feb.  12  1862 


July  14  1890 

July  17  1862:  March  3  1863;  June  30  1864,  $15,239,928  28,  less  $8,375,934  estimated  as  lost  or  destroyed. 
Act  of  June  21   1879 


Aggregate  June  30  1908  of  debt  bearing  no  interest. 


$346,681,016  00 
53,282  50 

72,459,284  50 

6,862,814  28 


$426,056,397  28 


The  foregoing  shows  that  the  Government  debt  on  June  30  1908  was  made  up  of  (1)  interest-bearing  debt,  $897,503,990, 
of  (2)  debt  on  which  interest  has  ceased,  $4,130,015  26,  of  (3)  debt  bearing  no  interest,  $426,056,397  28,  making  total  gross 
debt,  $1,327,690,402  54;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($389,557,993  16)  at  the  same  date 
(June  30  1908),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $938,132,409  38.  To  bring  down  the 
interest-bearing  debt  to  Nov.  1  1908— which,  as  stated,  was  $897,503,990  on  June  30  1908,— we  must  deduct  $250,000 
from  the  Certificates  of  Indebtedness  to  reach  the  total  of  the  interest-bearing  debt  Nov.  1  1908,  which  was  $897,253,990, 
or  $250,000  less  than  on  June  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 
year  from  1878  to  1908,  and  on  Nov.  1  190S;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 
debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4!^s,  continued  at  2%  The  bonds  of  this  Issue  were  Issued  in  exchange  for  the  4Vi%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
Issued  $25,364,500.  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18   1900,  when  Interest  ceased. 

"CONSOLS  OF  1939."— (Column  10.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  in  "Act  to  define  and 
fix  the  standard  of  valuv,"  &c.  (for  copy  of  Act  see  '-Chronicle,"  March  3  1900,  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898")  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  In  "Chronicle,"  March  17  1900,  page  509.  Of  these  2  'is  there  were  outstanding  N  v.  1  190S,  according  to  debt  state- 
ment, $64  6,250,150. 

"LOAN  OF  1908-1918." — (Column  8.)  The  bonds  Included  under  this  head  are  an  Issue  of  $198,792,660  3%s.  They  were  authorized  bv  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  in  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  In  "Chronicle"  of  June  18  1898,  page  1168)  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  In  both  coupon  and  registered  form,  coupon  in  denominations  of 
$20,  $100,  $500  and  $1,000,  and  registered  in  denominations  of  same  amounts,  and  also  In  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov.  1  1908)  Is  $63,945,460 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  In  coin 
of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  in  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20S,  par  for  par.     Outstanding  (Nov.  1  1.M8),  $3,065,550,  included  in  debt  upon  whlc  .  inter  ied. 

"REFUNDING  CERTIFICATES"  (Column  4).— Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  in  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%.  and  convertible  at  any  time, 
with  accrued  Interest,  into  the  4%  bonds  described  in  the  Refunding  Act;  the  money  so  received  to  be  applied  onlv  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  Into  4%  bonds  were  authorized:  the  cer- 
tificates were  to  draw  4%  interest  from  April  1  1879  and  were  convertible  In  sums  of  $50  or  Its  multiples.  The  amount  Issued  at  the  close  of  the  fiscal 
year  (June  30  18791  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorization  had  been  reached,  the  maximum  amount  of  the  issue  being  $40,012  750.  Of  these  there  were  still  outstanding  on 
Nov.  1  1908  a  total  of  $18,270,  Included  In  debt  bearing  no  Interest. 

"LOAN  OF  1925." — (Column  6.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  In  February  1H<)6  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  in  the  "Chronicle" 
February  9  1895,  page  244) ,  President  Cleveland  stated  In  substance  that  In  pursuance  of  Section  3700  of  the  Revised  S1  ie  details  of  an  arrang- 

ment  have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875,  payable  In  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb.  1!)25,  with  Interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  Issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  in  excess  or  $65 ,000.000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  re- 
serve will  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  $100,000,000.  Such  a  premium  Is  to  be  allowed  to  the  Government 
upon  the  bonds  as  to  fix  the  rate  of  interest  upon  the  amount  of  gold  realized  at  3  %%  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  Is  as  follows: 

"Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  Interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of  1875."  see  "Chronicle."  February  18  1893.  page  265. 

The  Issue  In  February  1896  was  an  ordinary  ofTertng.  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing —same  In  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  *>oth  Issues  are  called  the  "Loan  of  1925."  of  which  there 
are  outstanding  $118,489,900. 

'LOAN  OF  1904." — (Column  5.)  The  Act  of  January  14  1875  authorizes  the  Secretarv  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell, dispose  of,  at  not  less  than  par  in  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  In  the  Act  of  July  14  1870  for  the  purpose  of  redeeming  on  and  after  January  1  is?:),  In  coin,  at  the  office  of  the  Assistant 
Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this 
authorization,  and  for  the  purpose  mentioned. there  were  Issued  In  Feb.  1894, payable  In  lo  rears,  $50,00  1,000  of  5  is  and  In  Nov.  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  N  v.  1  (S72.<>00)  Is  Included  on 
that  date  In  "debt  on  which  Interest  has  ceased." 

"PANAMA  CANAL  LOAN."— (Column  2  )     The  Act  of  June  28  1902.  Section  8.  supplemented  by  the  Act  of  Dec.  21  1905  (for  copy  of  the  sections 

referred  to,  see  "Chronicle"  July  7  1906,  page  12).  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  as 

much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum,  redeemable  In  gold  coin  at  the  pleasure  of  the  United  States 

after  ten  years  from  the  date  of  Issue     $.4.o3:  .uco  of  said  bonds  i  Issued,  all  of  which  are  now  outstanding.     They  bear  date  Aug.  l  1906,  but 

nterest  begin  Nov.  1    1907. 

■  CERTIFICATES  OF  INDEBTEDNESS"  OF  1908.  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  certificates  Wire  Issued  In  denomi- 
nations of  $50.  payable  to  bearer:  dated  Nov.  20  1907:  Interest  at  the  rate  of  3%  per  annum,  payable  with  the  principal  sum  on  andafti  rNOV.  2"  1908 
on  presentation  of  the  certificates  for  redemption.  For  further  details  see  circular  of  Secretary  Cortelyou  in  "Chronicle,"  Nov  23  1907.  page  1311  — 
$13  .936,500  t/f  the  certlflcat  s  were  <  ut  t  indlng  on  Nov.  1  1908. 
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In  April  1895  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too    of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1  1878  TO  NOV.  1  1908. 


Year. 


1 
"Funded   Loan 
\of  1891"  4J^%, 
contin'dat  2% 


3 

Funded   Loan 

Of     1907," 

4s. 


"Refunding 

Certificates," 

4s 


S  $  $ 

1878,  Julyl 240.000,000  00  98,850  000  00  40,012,750  00 

1879 250,000,000  00  728,673  790  00  12,848,210  00 

1880 250,000,000  00  737,980  800  00]  1,367,000  00 


1881 250,000,000  00  738,659  000  00 

1882 250.000,000  00  738,884  300  00 

1883 .250,000,000  00  737,586,300  00 

1884 .250,000.000  00  737,661,700  00 

250,000,000  00  737,719,850  00 
250,000,000  00  737,759,700  00 
250,000,000  00  737,800,580  00 
222,207,050  00  714,177,400  00 


1885 
1886 
1887 
1888 


"Loan  of 

1904," 

5s. 


1889 139,639,000  00  676,095,350  00 

1890 109,015,750  00  602,193,500  00 

1891 
1892 
1893 
1894 
1895 


50.869,200  00  559 
25,364,500  00  559 
25,364,500  00J559 
25,364,500  00  559 
25,364,500  00  559 

1896 25 ,364 ,500  00  559 

1897 25,364.500  00  559 

1898. 25.364,500  00  559 

1899  . _  .  25 ,364 ,500  00  559 


1900 

1901  . 

1902  . 

1903  . 
1904 


1905 \"PanamaCanal 

1906 i   Loan." 

1907 30,000,000  00 

1908 54.631.9S0  00 

1908,  Nov.  1 I  54,631.980  00 


21,979,850  00  355 
257 
233 
173 
156 
156 
116 
36 


,566,000  00 
,581,250  00 
,604,150  00 
.618,400  00 
,625,750  00 
,636,850  00 
,640.100  00 
,646,050  00 
,652,300  00 
,528,350  00 
,376.050  00 
,177,400  00 
,385,650  00 
,593,150  00 
,595,600  00 
,755,150  00 
.126,150  00 


688,800  00 
465,050  00 
355,900  00 

290,000  00 
240,600  00 
207,800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 
83,580  00 
68,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,080  00 
27,530  00 
26,280  00 
25,150  00 


7 

'Loan  of 

1925." 

4s. 


8  10 

'Navy  Pens'n  Old  6s  and  7s, 
Fund,"        Converted  into 
3s.  4s   and   4j^s. 


12 

Total 

Interest-bearing 

Debt. 


50,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

47,651,200 

21,854,100 

19,410,350 

19,385,050 

6 
Certificates 
of   Indebt- 
edness." 
14,186,500 
13.936,500 


14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000.000  00 
14,000,000  00 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


1,441,885.650  1 

792,121,700  1 

720,645,300  1 

636,219.950  1 

1460.461,050  1 

(132,082,6001   1 

t/304204  350/ 

/224.612.150  1 

H94, 190,500  1 

/144.046.600  1 

/19.716.500  1 


31,157.700 
162,315,400 
162,315,400 
162,315.400 
162,315,400 
162,315.400 
162,315,400 
134,994,200 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118,489,900 


9 

"Loan  of 

1908." 

{War    Bonds) 

3s. 


11 

'Consols  of 

1930." 

2%. 


794,735,650  00 
797,643,700  00 
723,993,100  00 
639,567,750  00 
463,810,400  00 
338,229,150  00 

226,563,850  00 
196,150,950  00 
146,014,100  00 
021,692,350  00 
950,522,500  00 
829,853,990  00 
725,313,110  00 


198,678,720 
128,843,240 
99,621,420 
97,515,660 
83,107,060 
77,135.360 
77,135,360 
63,945,460 
63,945,460 
63,945,460 
63,945,460 


307,125 
445,940 
445,940 
520,143 
542,909 
542,909 
595,942 
646,250 
646,250 
646,250 


,350 
.750 
,750 
,150 
,950 
950 
350 
150 
150 
150 


610,529 
585,029 
585,037 
635,041 
716,202 
847,363 
847,365 
847 ,367 
,046.048 
,023,478 
987.141 
931,070 
914,541 
895.157 
895,158 
895,159 
894,834 
897,503 
897,253 


.120  00 
,330  00 
,100  00 
.890  00 
,060  00 
,890  00 
.130  00 
,470  00 
,750  00 
,860  00 
,040  00 
.340  00 
,410  00 
,440  00 
340  00 
140  00 
,280  00 
,990  00 
,990  00 


1  Continued  at  3!<i%.     f  Continued  at  3%. 


PUBLIC  DEBT  OF  THE  UNITED  STATES,   ETC.   (Continued.) 


Year. 


1878,  July  1. 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893... 

1894. 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903. 

1904 

1905 

1906 

1907 

1908 

1908,  Nov.  1. 


13 

14 

15 

16 

17 

18 

Debt  on  which  In- 

Debt bearing  no 

Outstanding 

Cash  in  the  Treasury 

Total   Debt,    less  Cash 

Annual  Interest 

terest  has  ceased. 

Interest. 

Principal. 

July  1. 

in  Treasury. 

Charge. 

55.594.560  26 

$363,231,082  27 

$2,163,561,292,53 

$164,179,012  08 

$1,999,382,280  45 

$94,654,472  50 

37,015.630  26 

362,150,091  78 

2,196.809.422  04 

200.394.517  01 

1,996,414,905  03 

83,773,778  50 

7,621.455  26 

353,826,945  37 

2,085,441,500  63 

166,114,752  88 

1,919,326,747  75 

79,633.981  00 

1,723,865  26 

353,847,504  32 

2,000,139,119  58 

180,488,965  35 

1,819,650,154  23 

75,018.695  50 

16,260,805  26 

353,787,958  77 

1,833,859,164  03 

158,835,689  78 

1,675,023,474  25 

57,360,110  75 

7,831.415  26 

353,740.691  81 

1,699,801,257  07 

161.019,431  92 

1.538,781,825  15 

51,436,709  50 

19,656,205  26 

353,719,517  31 

1,599,939.572  57 

161.396,577  18 

1,438,542,995  39 

47,926.432  50 

4,100,995  26 

353,603,141  88 

1.553,955,087  14 

178,602.643  23 

1,375,352,443  91 

47.014,133  00 

9,704.445  26 

397,692,548  52 

1,509,411,09^  78 

227,265,253  34 

1,282.145.840  44 

45,510,098  00 

6,115,165  26 

353,685,110  37 

1,381.492.625  63 

206.323,950  21 

1.175.168,675  42 

41,786,529  50 

2,496,095  26 

353.660,467  32 

1,306,679,062  58 

243.674,167  85 

1,063,004,894  73 

38.991.935  25 

1,911.485  26 

353,654,148  97 

1,185,419,624  23 

209,479,874  01 

975,939,750  22 

33.752,354  60 

1,815.805  26 

353,648,559  47 

1,080,777,474  73 

189,993,104  20 

890,784,370  53 

29,417,603  15 

1,614,705  26 

393.662,735  35 

1.005,806.560  61 

153,893,808  83 

851.912,751  78 

23,615,735  80 

2,785.875  26 

380,403,635  37 

968.218,840  63 

126,692,377  03 

841.526,463  60 

22,893,883  20 

2.094,060  26 

374,300,605  87 

961,431.766  13 

122,462,290  38 

838,969,475  75 

22,894,194  00 

1,851,240  26 

380,004,686  42 

1.016,897,816  68 

117,584.436  13 

899,313,380  55 

25,394.385  60 

1,721,590  26 

378,989,469  99 

1,096,913,120  25 

195,240.153  51 

901,672,966  74 

29.140,782  40 

1,636,890  26 

373,728,570  14 

1,222,729,350  40 

267,432.096  70 

955,297,253  70 

34,387,265  60 

1,346,880  26 

378,081.702  64 

1,226,793,712  90 

240,137,626  76 

986.656,086  14 

34,387.315  20 

1.262,680  26 

384,112,912  64 

1.232.743.062  90 

205.657,570  76 

1,027,085,492  14 

34,387,408  80 

1.218,300  26 

389,433,653  66 

1,436,700,703  92 

281,380,468  73 

1,155,320,235  19 

40,347.872  80 

1,176,320  26 

388.761,732  41 

1,413,416,912  67 

•305.705,654  78 

1.107,711,257  89 

33,545,130  00 

1,415.620  26 

383,015,584  63 

1,371,572,244  89 

•326,833,124  92 

1,044,739.117  97 

29,789,153  40 

1,280,860  26 

395.680.156  63 

1,328,031,356  89 

•358,574.115  85 

969.457.241  04 

27.542,945  50 

1.205,090  26 

393.659,412  63 

1.309,405,912  89 

•384.394,275  58 

925,011,637  31 

25.541,573  30 

1,970,920  26 

389,130,055  88 

1.286,259,016  14 

•319,027,242  39 

967,231,773  75 

24.176,745  00 

1,370,245  26 

385.828.509  58 

1,282,357,094  84 

•292,490,322  87 

989.866.771  97 

24.177.850  20 

1,128.135  26 

396.235.694  78 

1,292.522,970  04 

•328.087.283  25 

964,435,686  79 

23.238.064  00 

1.086.815  26 

401,257,097  28 

1,297,178,192  54 

•418,581.437  51 

878,596,755  03 

21,648,913  60 

4,130,015  20 

426,056,397  28 

1.327,690,402  54 

•389,557,993  16 

938,132.409  38 

21,101,197  40 

3,738,235  26 

392,665,652  78 

1,293,657,878  04 

•316,882,253  18 

976,775,624  86 

21,093,697  40 

Note  1. — The  annual  Interest  charge  Is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  of  Nov- 
ember, for  which  the  total  Is  of  that  date,  and  Is  exclusive  of  Interest  charge  on  Pacific  Railway  bonds. 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
'Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Item,  and  not 
Included  It  In  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
In  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 


BONDS   ISSUED   TO   PACIFIC   RAILROADS— THEIR  STATUS   NOV.    1    1908. 


Name  of  Railway. 


Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific 

Western  Pacific 

Sioux  City  &  Pacific 

Totals 


Railroad  Liability. 


Bonds 

Issued  by 

Government. 


$25,885,120  00 
6.303.(111(1  00 
27,230.512  00 
1,600,000  00 
1,070,560  nil 
1.028.32(1  mi 


$64,623,512  00 


Net  Interest 

Paid  by 
Government. 


$36,604,385  29 
6,607.458  34 
31.211,711  75 
2,075,690  65 
3.153,102  86 
2.551.698  20 


$82,504,053  09 


Total. 


$62,489,505  29 

12.910,458  34 

58.448.223  75 

3,676,606  65 

5,423.662  86 

4,180.018  20 


$147,127,665  00 


Repaid  by  Companies  in  Full  Settlement. 


Through 
Sinking 
Fund. 


$9,100,452  55 


18.194,618  00 


$27,295,070  55 


Through 
Payment  to 
Government. 


$53,389,052  74 

7,124.808  00 

40.253,605  75 


5,423,662  86 
2.122.841  24 


$108,314,060  59 


Totol 
Repaid. 


$62,489,505  29 
•7.124.898  00 
58.448.223  75 


5.423.662  86 
a2. 122.841  24 


$135,609,131   14 


Balance 
Unsettled. 


$3,675,696  65 


$3,675,696  65 


•  Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303.000 — for  Indebtedness,  but  subsequently  received  an  additional  $821.- 
808  on  distribution  of  assets  of  Union  Pacific,  U  mentioned  In  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government 
under  the  settlement.  a  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Paclllc  RR.,  or  $2,057,176  96  less 

than  the  company's  Indebtedness. 

Note. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  Interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Company  to  Nov.  1  1897,  and  for  the  principal  of  the  Kansas  Paclllc  Indebtedness,  amounting  to  $0,303,000.  Subsequently  under 
the  final  decree  for  the  distribution  of  the  assets  of  the  Union  Paclllc  Railroad,  made  by  Judge  Sanborn  at  St.  Paul,  Oct.  24  1809.  the  United  States 
received  an  additional  $821,808  on  Its  claim.  Under  settlement  agreement  Of  Feb.  1  1899.  twenty  notes  of  the  Central  Pacific  Railroad  Company 
(bearing  Interest  at  3%  per  annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating 
$58.812.715  48,  which  amount  repi  s>  ntcd  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  Railroad  com- 
panies to  the  United  States  on  Feb.  1  1899,  were  delivered  to  the  Treasurer  of  the  United  .States.  The  balance  of  the  total  indebtedness  was  paid  In 
Full  July  28  1908. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  expires  1st  Wed.  Jan.,  1909)._Wm.  T.  Cobb 

Secretary  of  State  (term  expires  *Jan.  1909) A.  I.  Brown 

Treasurer  (term  expires  *Feb.  1  1909) _.P.  P.  Gilmore 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  length  of  sessions. 

•Is  chosen  by  Legislature. 


HISTORY  OF    DEBT. —  For  history  of  Maine  State  debt  up  to   1889, 
see  "State  and  City  Supplement"  of  April  1895,  page  9. 

The  whole  State  debt  matured  in  June  and  October  1889,  and  all  that 
was  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
each  year.     At  present  the  debt  stands  as  follows: 
LOANS— 
Name  and  Purpose. 
Re-lss.  Loan  June  "89  Class  "B".r 

Do         Class  "C" r 

Re-lss.  Loan  Oct.  '89  Class  "B"..r 

Do         Class  "C" r 

Do         Class  "D" r 

Bonds  to  State  College r 

Do  do  do r 

Bond  to  Insane  Hospital r 

Loan  of  1869 ,  not  presented  for  payment. 

PAR  VALUE. — The  bonds  are  chiefly  for  $1,000  or  multiples. 
INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me. 
TOTAL   DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named.     On  January  1  1908  the  cash  In  treasury 
amounted  to  $479,407  46 

Sept  30  '08.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Bonded  debt. $698,000         $713,000     $1,093,000     $1,380,000 

ASSESSED  VALUATION. — Valuations  are  taken  only  in  even  years. 

-Assessed  Valuation Stale  tax 


Interest Outstanding 

Bate.  Payable.      When  Due.      Principal. 

3          J-D 

Various 

$2,000 

3          J-D 

Various 

180,000 

3          A-O 

Various 

20,000 

3          A-O 

Oct    1  1912-1921 

215,000 

3          A-O 

Oct     1  1922-1929 

12,000 

5          J-D 

June  1  1919 

118,300 

4          J-J 

July  1  1917 

100 ,000 

4          J-J 
rment 

July  1  1917 

50,000 
700 

Years.  Real.  Personal. 

1806... $316,053,787      $78,679,203 

1904 292,464,911        74,049,103 

1902 283,054,326        69,174,571 

1900... 268,434,909        68.264,740 

1898. 260.841,021        68,675,223 

1896... 257,389.047        71,111,947 

1894. 249,629,509        74,848,812 

1892 236,135,199        78,194.982 

Years —  Total  Valu'n.  Tax  rate 

1890 $309,096,041 

1880 235,978,716 

1870 224,812.900 

I860 164,714,168 


Total.         per  $1,000 
$394,732,990      $.•<  00 

366,514,014 

352,228,897 

336,699.649 

329.516.244 

328,500,994 

324,478,321 

314,330,181 
Total  Valu'n. 


2  75 
2  75 

75 

75 

25 

50 

75 

Tax  rate. 

$2  00 

2  90 

1  90 


|  Years — 
$2  25|1850 $100,157,573 

5  00|1840 69,246,288 

6  00  11830 28,807,687 

125|1820 20,962,778 

POPULATION  OF  STATE.— According  to  United  States  Census. 

1900 694,466|1860 628,279  1 1820. 298,335 

1890 661,086  1 1 850 583,169  |1810 228,710 

18R0 648,936|1840 501.793  11800 151,719 

1870 626.915  |1830 399.455(1790 96,540 

DEBT  LIMITATIONS.— STATE.— The  debt  of  the  State  Is  limited  by 
Section  14,  Article  9.  of  the  State  Constitution.  This  section  reads  as 
follows: 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  In  any  case.  The  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  any  one 
time  exceed  $300,000,  except  to  suppress  Insurrection,  to  repel  Invasion,  or 
for  purposes  of  war;  but  this  amendment  shall  not  be  construed  to  refer 
to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by  the 
Government  of  the  United  States,  or  to  any  fund  which  the  State  shall 
hold  In  trust  for  any  Indian  tribe. 

MUNICIPAL. — The  following  amendment  to  the  Maine  Constitution 
took  effect  January  2  1878: 

ARTICLE  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  shall  create  any  debt  or  liability  which,  singly  or  In  the  aggregate,  with 
previous  debts  or  liabilities,  shall  exceed  five  per  centum  of  the  last  regular 
valuation  of  said  city  or  town  provldrd.  however,  that  the  adoption  of  this 
article  shall  not  be  construed  as  applying  to  any  fund  received  In  trust  by 
the  said  city  or  town,  nor  to  any  loan  for  the  purpose  of  renewing  existing 


loans   or  for  war;  or  to  temporary  loans  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  in  which  they  are  made. 

SAVINGS  BANKS'  INVESTMENTS — POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  investments  and  loans  of  savings 
banks  and  Institutions  for  savings  in  the  State  of  Maine  are  contained  in 
Sections  23  to  26,  inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903, 
The  Legislature  of  1907  made  several  changes  which  we  have  Incorporated 
below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  invest  their  deposits  as  follows: 

First ,  a.  In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  Califor- 
nia,  Oregon   and   Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  in  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  inhabitants  or  more  In 
the  States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  Issued  in  aid  of  railroads,  provided,  that  the  net  municipal  indebtedness 
of  such  county  does  not  exceed  5  %  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  in  the 
States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  issued  in  aid  of  railroads,  provided  that  the  net  municipal 
Indebtedness  of  such  city  does  not  exceed  5  %  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding;  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district;  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90  %  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located;  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasl-munlclpal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.    In  the  railroad  bonds  of  this  State. 

b.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio.  Indiana,  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas 
and  Nebraska. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern   Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend- paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  Its 
bonds. 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  see 

f.  In  the  bonds  of  street  railroads  constructed  In  this  State  prior  to 
April  27  1895.  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  completed  street 
railroad  In  the  States  of  New  Hampshire.  Vermont,  Massachusetts.  Rhode 
Island,  Connecticut.  New  York,  New  Jersey.  Pennsylvania,  Maryland. 
Ohio,  Indiana,  Kentucky.  Michigan,  Wisconsin.  Minnesota.  Iowa,  Illinois. 
Missouri,  Kansas  and  Nebraska:  provided,  that  In  the  case  of  street  railroads 
constructed  In  this  State  after  April  27  1895.  and  In  the  case  of  street 
railroads  In  the  States  above  named,  an  amount  of  capital  stock  equal  to 
33  1-3%  of  the  mortgaged  debt  shall  have  been  paid  in.  In  cash,  and  ex- 
pended upon  the  road,  evidenced  by  a  certificate  of  the  railroad  commis- 
sioners of  the  State  were  the  road  Is  located,  filed  In  the  office  of  the 
Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  In 
and  expended  in  addition  to  the  amount  of  the  bonded  debt,  provided, 
further,  that  in  such  of  the  above  States  as  have  no  railroad  commissioners 
having  supervision  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  file 
certificate  thereof  with  the  Secretary  of  State-  provldrd.  further,  that  when, 
for  any  reason.  It  Is  ImDosslble  to  obtain  a  certificate  that  an  amount  of 
capital  stock  equal  to  one-third  of  the  bonded  debt  has  been  oald  In. 
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cash,  In  lieu  thereof  such  bonds  may  be  certified  as  legal  for  the  purpose 
hereof,  on  satisfactory  proof  to  the  bank  examiner  that  annual  dividends  In 
amount  equal  to  Ave  per  centum  per  annum  on  an  amount  of  capital  stock 
equal  to  one-third  of  the  bonded  debt  has  been  earned  and  paid  for  a  period 
of  five  years  next  prior  thereto:  and  all  the  expenses  and  compensation  of 
the  bank  examiner  for  such  service  shall  be  paid  by  the  railroad  company 
seeking  to  make  its  bonds  a  legal  Investment  under  this  section,  whether 
the  same  are  admitted  or  not.  No  bonds  secured  by  an  open  mortgage 
shall  be  legal  under  this  section  unless  the  mortgage  provides  that  the  total 
amount  of  bonds  certified  and  outstanding  under  it  shall  at  no  time  exceed 
seventy-live  per  cent  of  the  amount  of  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds,  which  are  of  an  issue  to  retire 
the  entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage 
bonds  In  clauses  b,  c  and  f  of  this  sub-division,  and  which  are  secured  by 
a  first  mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New 
England  States  actually  engaged  in  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  company 
Is  earning  more  than  its  fixed  charges  and  Interest  on  Its  debts  and  Its 
running  expenses. 

Fifth.   In  bonds  of  any  corporation  other  than  railroads  and  water  com- 

Sanles  Incorporated  under  the  authority  of  this  State  and  actually  con- 
uctlng  In  this  State  the  business  for  which  such  corporation  was  created, 
which  are  earning  and  are  paying  a  regular  dividend  of  not  less  than  5  % 
a  year. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

6.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  if  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  In  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and   the   Pennsylvania   Railroad   companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

f.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies. Incorporated  under  authority  of  this  State,  and  actually  conducting 
In  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate. 

6.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or 
stocks  which  the  bank  or  Institution  would,  by  this  section,  be  authorized 
to  purchase,  provided  the  market  value  of  said  collateral  Is  equal  to  the 
amount  of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  In  the  judgment  of  the  trustees  it  Is  safe  and  for  the  interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75  %  of  the  market  value  of 
ouch  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  In  this  State. 

f.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
conducting  in  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  In 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  in  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  In  the 
city  or  town  In  which  such  bank  or  Institution  Is  located,  to  an  amount 
not  exceeding  5  %of  Its  deposits  or  to  an  amount  not  exceeding  Its  reserve 
fund. 

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits  not 
exceeding  $60,000,  in  the  capital  stock  or  notes  of  any  corporation, 
nor  have  more  than  50  %  of  its  deposits  in  mortgages  of  real  estate.  Tnls 
section  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  Judgment 
for  debts,  or  In  settlements  to  secure  debts.  This  section  does  not  apply 
to  bonds  enumerated  In  the  first  five  sub-dlvlslons  of  Section  23  of  this 
Chapter. 

SUCTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  indirectly  to  any  officer  of  the  corporation 
or  to  any  Arm  of  which  such  officer  Is  a  member. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAINE. 
ANSON.     Edwin  Collins,  Treas  irer. 

Thl  In  Son  inty. 

BOND.    DEBT  Mch.   25  '08. $19, on.-  -    <  iluatlon    1007    .    $712,035 

Floating    debt 23,166  Tax  rate   (per  $1,000)   1907.     26,00 

Sinking    fund   .- 5,000 1  Population  In   1900  l  830 

AROOSTOOK  COUNTY.     F.  A.  G  11  i  on,  Treasurer." 

Coui  Houlton.  d    In    1839.     T  ity  owned 

$72-.,  RR,  CO.      but 

sold  i  tic  same  late  in  1901   •■  Iroad  company  upon  t-  eelng   to 

pay  the  Inten       i  $728  000  ble  belov  .       d  il  o 

to  pay  the  prl  maturity.     This  agreement  has  bi 

a  deposit  oi  $728  000  4%  i  on  loll  I  i  com- 

pany with  the  Old  Colo  Co.  of  Boston.      V    74.  p.  110. 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  '08.     $777,000 

Refunding;  Bonds —  <ld»t   Jan    1    1008.       29,    62 

4s       Aug        $9,000c..Aug  1  1919  Sinking;  fund  Jan  1  '08...      757,  hi 

Court  House —  Tax  valuation  1907 29,73 

4s  J-IJ    $40, 000c lune  1  1915  Tax  rate  (per  $1 ,000)  1907 $180 

Railroad  Aid  (15.  &  A.  RR.).  about    'A  actual  value.) 

4^s        M-S$500,000o...Sept  1   1912  Population  In  1900 60,744 

4Hs        J-J     228.000c July  1   1916  INTEREST  Is    payable    In   Boston. 

AUBURN.     Irving  L.  Merrill,  Mayor;   E.G.  Eveleth,  Treas. 

Auburn  Is  In  Androscoggin  County.  Incorporated    Feb.   22     1809.     city 

owns  railroad  stock  paying  0  %;  par  value  $75,0011. 

LOANS—                                   WhenDUt.  City  Water   Bnds. 

City  Bonds.  4s            .1.1     880,000c .Mav  20  1913 

4s            J-J     $14.000c....Iuly  1  1909  R«««rvolr  Bonds. 

4s  J  J        26,000c. July  1  'Hi  11    4l  '07      -J  -J     $15, 0      .July  1  1927 

48  J-J  4,000c ran     1    1912,        Refunding:   Wafer    Bonds. 

4s  J-J  7,000c. . July  1  1912   SHs'OS  J-J     (68,7000       Julyl  i92r> 

4s  J-J  16,000c. .July  1  1917    BOND.   DEBT  Od    1   '08.     $296,700 

3>*»1  J-J       15,000c July  1  1920    Flo d'i,t 71. coo 

4s  J-J  16.000c.  .lunci  1923  Olty  water  debt  (Included) ..     88,700 

4s  J-J      14, 500c. ..Jan    1  1926 1  Water  sinking  fund 41.238 

Refunding  Bonds.  <  >t  licr  sink,  fund   ..  10,600 

aj^s       j-j    $i5,00()c Ian    1  1922' Water  Commissioners'  debt 

*Ha       J-J      25,000c. ..July  1  1923       (not  Included) 189,000 

JHs  '04J-J      23,500c July  1  1924  Assessed  valuation  1908      7,326,000 

3  Ms  '05  15,000c    July  1  1925    (AsSMsm't  nbt.   80%    actual    \ 

3X«'06J-J         18,000c.  .July  2  1020    Tax  rate  (per  $  1 ,000)  1908 $20  00 

I  Population   In    1900 12.051 


$278. $00 

Total  valuation  1907 7,397,722 

Tax  rate   (per  $1,000)    1907.. $23. 80 

Population  in  1900... 11,683 

Population  In  1907  (est.) 12,500 


INTEREST  Is  payable  at  the  Treasurer's  office  and  at  the  National  Shaw- 
mut  Bank  In  Boston. 

AUGUSTA.     J.  R.  Townsend,  Treasurer. 

This  city  ls.ln  Kennebec  County.     Incorporated  1849. 
LOANS —  When  Due.    BOND.  DEBT  Oct  1908 

Road    Improvement   Bonds. 
4s  '08        F-A$40, 000c. ..Feb   1    1933 

Funding  Bonds. 
3  Ms         M-S   $40, 000c  Sept     1      1924 

Refunding  Bonds. 
4s  F-A  $191,857  50c  1909-19191 

INTEREST  and  principal  of  the  4s  payable  In  Boston,  and  of  other  bonds 
at  City  Treasury. 

AUQUSTA  WATER  DISTRICT.     Geo.  E.  Macomber.  Treasurer. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1908..     700,000 

4s  '04  F-A  g  $700.000c    .Aug  1    1934    Sinking    fund 34,000 

INTEREST  Is  payable  at  National  Shawmut  Bank    Boston. 

BANGOR.     H.  O.  Pierce,  Treas.     W.  P.  Hubbard,  Aud. 

This  city  is  in  Penobscot  County.     Incorporated  as  a  town  Feb.  25  1791: 
asa  city  Feb.  12  1834.     The  bonds  of  this  city  are  not  taxed 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  '08      F-A    $125, 000c. Aug  1  1928 

CityDebt. 
4s  '92      M-N  $50, 000c. .Nov  2  1912 
4s  '93      M-N  100, 000c... Nov  1  1914 

Water  Debt. 
3Ms'99  J-J     $20,000r...July  '09-'10 

Refunding  Water  Bonds 


BOND.  DEBT  Mch  1  '08. .$680,000 
Floating    debt 160  000 

Trust    funds 213,094 

Total  liability  Mch  1  '08..   1.053,094 
Cash  and  uncollected  claims     114,776 

Total   valuation    1908 21,006.281 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1908 $20  00 

Population  in  1900 21,850 

Population  In  1908  (est.) 26,000 

National  Bank  In  Bos- 


4s  '05     J-J  $500 ,000c.  ..July  1  1935 

INTEREST  Is  payable  either  at  the  Merchants 
ton  or  by  the  City  Treasurer  In  Bangor. 

BATH.     Geo.  E.  Hughes,  Mayor;  O.  C.  Rogers,  Treasurer. 
Bath  Is  In  Sagadahoc  County.     Town  Incorporated  Feb.  17  1781.     City 
Incorporated  June  4  1847 


LOANS —  When  Due. 

Refunding  Bonds. 

3Hsg     J-J  /$^0  ,000c.  Jan  15 '09-10 

I      5,00()C-.Jan  15  1911 

4s  J-J     130,000c.  .June  1  1921 

(Subject  to  call  after  June  1  1911.) 

[$5,OO0c_.July   1    1911 

4s  g  '07     J  J  <80,0OOcJuly     1     '12-'19 

I    5,000c...July  1   1920 


Sewer    Bonds. 
4s '07        J-J  $16,000c...Jan   1    1927 

Funding  Bonds. 
4s  g '07  J-J     $10.000c..Jan    11927 
BOND.  DEBT  Julv  1  "08..  $271,000 

Slnklngfund 4,000 

Total  valuation  1908 .7,109,680 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $24.00 

Population  In  1908  (est.) 12,000 

Population  In  1900 10,477 


INTEREST  Is  payable  In  Boston 
BELFAST.     E.  S.  Pitcher,  Treasurer. 

This  city  Is  in  Waldo  County.  Incorporated  June  22  1773.  Charter 
adopted  in  1853.  Belfast  owns  $500,000  of  Belfast  &  Moosehead  Rail- 
road stock,  of  which  1,396  shares  are  preferred  and  3,604  common. 


LOANS 

Refunding  Bonds. 

4s  M-N$113,000c 

(Subject  to  call  after  Nov  1   1905.) 
4s  F-A$477 ,000c.  Aug  15  1918 

TOTAL  DEBT  Oct  1908 


.Nov 


When  Due.   Tax  valuation  1908 $2,815,900 

(Assessment  about  actual  value.) 
1  1925   Total  tax  (per  $1,000)  1908       .$19  30 

"    Population  In  1890 .5,294 

Population  In  1900. -4,615 

$590,000    Population  In  1908  (est  ) 5,500 


4s  '95 
4s  '97 
4s  '00 
3Hs'01  J-J 
3Hs'05  M-N 


J-J 

M-N 


$220,000 
10,000 

Cash  on  hand... 27,713 

Total  valuation  1907 7,232,180 

(Assessment  about  60  %  actual  value) 

Tax  rate  (per  $1,000)  1907 $24.00 

Population  In  1900 16,145 

Population  in  1907  (est.) 18,500 


INTEREST  on  the  bonds  is  payable  at  Belfast  and  at  the  First  National 
Bank,  Boston,  Mass. 

BIDDEFORD.     Cornelius  Horigan,  Treasurer. 

This  city  Is  In  York  County.     Incorporated  In  1855 
LOANS —  When  Due.    BOND.   DEBT  Feb  1  '08 

Refunding  Bonds.  Floating  debt 

4s '04  M-N  $50.000C-Mav  14  1914  " 
M-N  25,000c... May  1  1915 
45,000c. July  1  1917 
25,000c. .May  1  1920 
25,000c.  .July  1  1921 
50,000c. .May  1  1925 
INTEREST  is  payable  In  Boston  or  Slddeford. 

BOOTHBAY  HARBOR.     F.  C.   Blake,  Treasurer. 

This  place  is  In  Lincoln  County.     Incorporated  Feb.  16  1889. 
BONDED  DEBT  Feb  6  '08. $47, 160  ITax  rate  (per  $1,000)  1907..   $24.00 

Floating    debt 4,515 1  Population  In  1900. 1,926 

Assessed  valuation   1907 973, 236  | 

BREWER.     CM.  Cochran    Treasurer. 

This  city  is  In  Penobscot  County. 
BOND.  DEBT  Mch  24  '08       $64,000  ITotal  tax  (per  $1,000)  1907. ..$30. 00 

Floating  debt 35,250 (Population    In    1900.. 4,835 

Assessed  valuation  1907..   2,055,170| 

BRUNSWICK  (Town).     S.  L.  Forsaith,  Treasurer. 

This  town  is  in  Cumberland  County.      Incorporated  In  1738. 
BOND.  DEBT  Oct  1  '08.       $35,000  I  Assessed  valuation  1908. .$3, 609, 143 

Floatingdebt 22,08 <".  I  Tax  rate  (per  $1,000)  1908. ..$17. 80 

TOTAL  DEBT  Oct  1  '08  .-.   57,086   Population  In  1900 6,806 

BRUNSWICK  (Village).     J.  W.  Fisher,  Treasurer. 


When  Due.  | 

I 


WATER     DISTRICT. 


LOANS— 

Sewer  Bonds. 
-_s  ...     $98,000 I 

BRUNSWICK     AND     TOPSHAM 

Charles  L.  Bowker,  Treasurer. 

A  district  supplying  Brunswick  with  water. 
LOANS —  When  Due.  I  BOND.    DEBT  Jan   1    '08.. $272, 000 

4s  g '06  J-J  J$22,0O0c..Jan    1  1921 1  Floating  debt 22,000 

"l 250, 000c Jan  1  '26  &'36|  Sinking   fund o,000 

INTEREST  payable  at  City  Trust  Co.,   Boston. 

BUCKSPORT.     A.  F.   Page,  Treasurer. 
This  town  is  In  Hancock  County. 

BOND.   DEBT  Nov  16  '08.  .$  10,000  I  Tax  rate  (per  $1,000)  1908 $27.00 

Assessed  valuation  1908 88 1  .912  !  Population  In  1900 2.339 

CALAIS.     M.  Bradish,  Auditor. 

This  city  Is  In  Washington  County.     Incorporated  1851. 


When  Due.   BON  D.D  KIST  Oct  1  1908      $117,000 

Tax  valuation  1908 2,637,116 

.Dec   1  1926     (Assessment  about  actual  value.) 

|Tax  rate  (per  $1,000)  1908 $24  50 

..Dec  1  1926 1  Population  In  1900 ...7,650 

.July  1  19161 
.Feb    1  19161 
INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  Is  payable  In  Calais  at  the  Calais  National 
Bank. 

CAMDEN.     J.  H.  Hobbs,  Chairman    Board    of    Selectmen. 

rids  town  is  in   B  iio\  County. 


LOANS 

Building  Bonds. 
4s  J-D  $13.000c 

Refunding  Bonds. 
4s  J-D    $85 ,000C 

4s  J-J        10,000c. 

4s  F-A        9.000c 


BOND.    DKIST    Mch    2  1    '08.-522.9OO 

Floating    deb! 30,200 

ed  valuation  1007       2. 108,965 

CARIBOU.     P.  L.  McKelly,  Treasurer. 

This   town   Is  In   Aroo 

loans —  When  Due. 

School  Bonds. 
4s  $25. 000c 1028 

Bridge  Bonds. 
.V    s         .     .     SI  8,000c 1920 

Railroad  Bonds. 
1  ...     $14.000 ..1013 

BOND.  DEBT  Oct  3  '08.      $57, 1 

CUMBERLAND  COUNTY.     Edward  Frickey,  Commissioner 
Portland  la  the  county  Beat.     Incorporated  in  1760 


Cota]  tax  (per  $1,000)  1907. .$18. 80 

Population     In     1900 28.25 


Slnklngfund. $2,000 

Floating    debt. 3,800 

Assess,  (1  valuation  1908..   1,709,112 
(assessment  about  actual  value.) 
tax  (per  $1 .0001  i908.,.$29.oo 

Population     In     1000 4,758 

Population  In  1908  (est.) 0,000 


i,i  >  \\s  When  Dim. 

Court  House  Bonds. 

.1  .1   J882.I ■  --    1921    1922 

BOND.  DEBT  Apr  1  '08    -    1382,000 


Sinking   fund $12,500 

Assessed  valuation  190*.  83,399,857 
County  tax  (per  $1,000)  1908. $0.:  6 
Population  In  1900.. -.100.689 


IN  1  KWKSr  Is  payable  at  the  County  Treasurer's  office. 


Nov..  1908. 


MAINE-CITIES  AND  TOWNS. 


J3 


DEXTER. 

This  town  is  in  Penobscot  County. 
BOND.  DEBT  Mar  1  '08.       $48,000 1  (Assessment  about  2-3  actual  value.) 

Floating  debt 23,2551  Tax  rate  (per  $1, 000)  1907 $26  20 

Assessed  valuation  1907. ..1 ,282,7241  Population  in  1900... 2,941 

EAST  LIVERMORE. 

This  place  is  in  Androscoggin  County. 

TOTAL  DEBT  Feb  1907..     $25,758|Tax  rate  (per  $1,000)'07 $22.00 

Assessed  valuation  1907. ..1, 161,495  [Population  in  1900 2.129 


EASTPORT.     Chas.  I.  Morton,  Auditor. 

This  city  Is  in  Washington  County.     Incorporated  March  31  190.1. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  '07      J-J      $25,000c...July  1  1937 
4s  A-O      18,000c 1909-1917 

School  Bonds. 


BOND.  DEBT  Oct  1  'OS.       $63,000 

Assessed  valuation  1908 1,59,  ,785 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $30  00 

Population  in  1900 5,311 


3Hs        J-D   $20,000r Dec  1919  |  Population  in  1908  (est.) 5,300 

INTEREST  is  payable  in  Eastport. 

EDEN.     Charles  F.  Paine,  Treasurer. 


This  town  is  in  Hancock  County 
are  tax-exempt. 
LOANS—  When  Due. 

Town-Hall  Land  Bonds. 
4s  J-J     $22.500r.July   1  '09-'17 

Funding  Bonds. 
4s  J-J  l$25,000r_july   1  '09-'18 

\     5,000r...July  1  1919 

School  Bonds. 
4s  F-A      $5,0OOr_Aug  15  '09-'10 

4s  '07      M-S     75,000r..Mchl 'll-'25 


Incorporated  Feb.  23  1796.     Bonds 

High  School  Bonds. 
4s  '08  A-O  $21,000r...Apr  1  1926 
BOND.  DEBT  Oct  1  '08.  $153,500 
Total  valuation  for  1908. ..6,103,301 
(Assessm't  about  50%  actual  value.) 
Tax  rate   (per  $1,000)    1908.. $26.00 

Population  In  1900 4,379 

Population  in  1890 1,946 

Population  in  1908  (est.) 5,000 


INTEREST  on  $5,000  school  bonds  is  nayable  In  Augusta-  on  $75,000 
school  bonds  In  Newburyport,  Mass.;  on  high  school  bonds  in  Boston  at 
the  City  Trust  Co.:  on  others  In  Bangor. 

ELLSWORTH.     Thomas  E.  Hale,  City  Clerk. 

This  city  is  in  Hancock  County.     Incorporated  in  1869 
LOANS—  When  Due.]  Floating  debt $48,750 

War  Debt.  |  Total  valuation  1908 2,037,629 

4s  J-D    $28,000c. .June  1  1917|Taxrate  (per  $1,000)  1908 $23.00 

4s  J-D      17,000c. .. June  1  1912  |Population  in  1900 4,297 

BOND.  DEBT  Oct  1908..       $45,000  I  Population  in  1908  (est.) 4,500 

FAIRFIELD.     P.  O.  Smith,  Chairman  of  Selectmen. 

This  town  is  In  Somerset  County.     Incorporated  June  18  1788. 
BOND.  DEBT  Feb  10  '08.     $24,000  I  Total  tax  (per  $1 ,000)  1908...$21.00 

Floating  debt 12,565  |  Population    in    1900 3.788 

Assessed  valuation  1908. ..1. 546, 790 1 Population  In  1908  (est.) 4,000 

FARMINGTON.    Samuel  O.  Tarbox,  Sec.  Board  of  Assessors. 

This  village  is  in  Franklin  County. 
BOND.   DEBT  Mch  26  '08.. $68,000  I  Total  tax  (per  $1,000)   1907.. $27. 00 
Assessed   valuation    1907 897,257] 

FORT  FAIRFIELD.     D.  H.   Boyd,  Treasurer. 

This  town  is  In  Aroostook  County. 
BOND.  DEBT  Oct  5 '08..       $25,0001  Tax  rate  (per  $1,000)   1908. ..$25. 00 

Floating  debt 10,000  [  Population    In    1900 .4,181 

Assessed  valuation  1908... 2, 150.160| 

GARDINER.     W.  C.  Atkins,  Mayor. 

This  city  is  In  Kennebec  County. 


Assessed  valuation  1908.   $3,620,051 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $20.00 

Population  in  1900 5.501 

Population  in  1908  (est.) 6,000 

F.   A.   Danforth,  Clerk 


LOANS —  When    Due 

Refunding   Bonds    &    Notes. 
4s  '08      A-O   $76.000. ..Apr   16    1933 
TOTAL  DEBT  Nov  1  '08.     $115,500 

Sinking  fund 5,760 

GARDINER   WATER    DISTRICT 

LOANS —  When  Due.  I  BOND.  DEBT  Oct  1908..     $238,500 

4s  J-J  $238,500  c. ..Jan  1    1934  | 

INTEREST  is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

HALLO  WELL.     Dana  C.  Skillin,  Mayor;  C.  K.  Howe,  Treas 

This  city  Is  in  Kennebec  County.     Incorporat  d  in  1850. 

LOANS —  When  Due.]  Floating  debt 9,500 

Refunding  1893.  Sinking  fund $7,000 

4s  M-N  $14,000c...Nov  '09-'22  :  Tax  valuation  1907 ..1,453,485 

Water  Bonds.  I  (Assessment  same  as  actual  value.) 

4s  g '98  J-J     $50  000c.  ..Jan    1  1918  I  Total  tax  (per  $1 .000)  1907.. .$20  00 

BONDED  DEBT  Apr  1908.   $6:.  ,000 1  Population  in  1900 2,714 

INTEREST  is  payable  In  Boston  and  Hallowell. 

HOULTON.     Frank  A.  Peabody,  Chairman  Selectmen. 

This  town  Is  in  Aroostook  County. 
$49,875 — of  the  Houlton  Water  Co. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  A-O  $30 ,000c. ..Oct    1  1918 

3^s        J-D      37,000c_.Dec    15  1920 

Water  Bonds. 
3Hs        M-N    $3,200c.May  1  'o:>-'12 
3Hs 
3Hs 


City  owns  1 ,995  shares  stock — value 


School,  Bridges,  Town  Imp.  Bonds 
4s  A-O  $20 ,000c. ..Apr    1   1917 

BOND.  DEBT  Oct  1  '08.     $107,200 

Floating     debt 35  000 

Total  valuation  1908 3,087,818 

(Assessment  about  75%  actual  value) 
M-N  20,000c.May  1  '13'32  Tax  rate  (per  $1,000)  1908.--fc24.00 
M-N    17,000c. .May  1  1932  I  Population  In  1900 4,686 


(Subject   to   call    May    1    1918.) 
INTEREST  payable  at  Boston.     |    • 

KENNEBEC  COUNTY.     J.  E.  Blanchard,  Treasurer. 

Countv  scat   Is  Augusta. 
BOND.  DEBT  Jan  1  '08..       $39, 500 1  County  tax  (per  $1,000)  '07        $1,479 
Assessed  valuation  1907.. 32, 420, 561  |  Population  In  1900 59.117 

KENNEBEC  WATER   DISTRICT.     G.  K.  Boutelle,  Treas. 

The  city  of  Waterville  and  the  village  of  Fairfield  arc  in  this  district. 
Population  served  by  district  18.000.     Post  office  address  Waterville. 


BOND.     DEBT    Apr    1908. $950,000 

Assessed  valuation,  real 5.947.833 

Assessed  val.,  personal 1,237.636 

Total  valuation  1907. 7,185,469 


LOANS —  When  Due, 

3Msg'05M-N     f$50 ,000c  May  1  1910 

11 00 ,000c.  May  1  1915 

3Msg    M-N  ($15O,000c.May  1  1920 

X   650.OOOc.May  1  1925 

INTEREST  payable   at   National  Shawmut    Bank,   Boston 

KENNEBUNK.     George  R.  Smith,  Treasurer. 

This  town  Is  In  York  County.      Incorporated  June  24  1820. 
TOTAL  DEBT  Nov  1908.       $36,540  I  Total  tax  (per  $1 .000)    1908.  .$16.20 
Assessed    valuation    1908.. 2. 245.0421  Population    In    1900 ..3,228 

KITTERY  WATER  DISTRICT. 

This  district  Is  In  York  Couniv. 
LOANS —  When      Due 

f$10, 000c.  .Jan   1    '09-12 


5s  '08 


.Jan  1  '13-20 
.Jan  1  '21-30 
-Jan    1    '31-38 


INTEREST  payable  In  Boston  at 
the  City  Trust  Co. 


J-J  <    40,000c 

|    8" 

I    80,000c 

LEWISTON.     Harry  Stetson,  Treasurer. 

,  ^T.hl^clty  ls  ln  Androscoggin  County.     Incorporated  In  1863. 

LOANS —  When  Due.         Water  Bonds. 

Refunding   Bonds.  5S  \-O$200.000 Oct    1   1917 

4s  J-J     $80,000 July  1  1924    BONDED  DEBT  Mch  1 '07. $990, 500 

4s  J-J       51,000 Jan    1  1930    Floating  debt 273.446 

3!4sg     J-J     185,000 July  1  1931    Sinking   fund 241369 

4s  J-J     100,000 Iulyl9l3    Total  valuation  190T 14,122,1    4 

4s  J-J     100,000 July  1923    (Assessment  about  80%  actual  value) 

4s    07      vx-171"""    1!,37    Tax  rate  (per  $1,000)   1907. ..$20. 00 

48,™™-A",£»L0.0  ■"""     -  1927    Population  In  1900 .23.761 

iNXf5,fKT„sJ?2&»ble,  '"  Bost°n  at  the  National  Bank  of  Commerce. 

CITY  PROPhRTV  .—The  property  of  this  city  Is  valued  at  $1,708,471, 
Including  among  other  tilings  stock  of  the  Lewlston  &  Auburn  Branch 
Railroad  valued  at  $225,000,  and  water-works  the  value  of  which  Is  placed 
at  $778,087.      Bonds  are  not  taxed. 

LUBEC. 

This  town  Is  ln  Washington  County. 
TOTAL   DEBT  Apr  1907. .  .$35. .-.39  I  Tax  rate  (per  $1  000)   1907. ..$20.00 
Assessed   valuation    1907 874,922  (Population    ln    1900 3,005 


MOUNT  DESERT. 

This  place  is  In   Hancock  Countv. 
TO  PAL   DEBT  Apr  4  '08_.     $38,050 

Sinking  fund 13,623 

Assessed    viluation    1907.. 1,862, 072 


Tax  rate  (per  $1,000)  1907  ..$17. 50 
Population   In    1900 1.600 


NORRIDGEWOCK. 

This  place  Is  In  Somerset  County. 
BOND.  DEBT  Sept  1908.       $32,000|Tax  rate   (per  $1,000)    1907. .$23,00 
Assessed    valuation    1907 608,350  |  Population    in     1900 1,495 

OLD  ORCHARD.    Fred.  J.  Luce   Town  Clerk  and  Treasurer. 

This  town  is  In  York  County. 


BOND.  DEBT  Oct  1908.       $26,000 

Floating  de;>t 3,000 

Assessed   valuation    1908..  1,043, 064 


Total  tax  (per  $1,000)   1908  ..$20.00 
Population   in    1900 964 


OLD  TOWN.     F.  E.  Decker,  Town  Treasurer. 

This  city  is  ln  Penobscot  County. 
LOANS —  When  Due.  I  Assessed  valuation  1907. .$2, 129. 515 

Refunding  and  Funding  Bonds.        |  Tax  rate  (per  $1 ,000)  1907 $30.00 

4s  '08     J-D    $65, 000c.. . June  1  1928  |  Population  in  1907. 5.763 

TOTAL   DEBT  Apr  1908-.     $74,500  | 

INTEREST  on  the  refunding  and  funding  bonds  is  pavable  ln  Bangor 
at  the  Merrill  Trust  Co. 

PITTSFIELD.     H.  L.  Libby,  Town  Treasurer. 
This  town  is  in  Somerset  County. 

TOTAL  DEBT  Dec  1907..     $72,382  I  Tax  rate  (per  $1,000)  1907 $21.50 

Assessed  valuation  1907 1, 379. 5",2  |  Population  in  1900... .2.891 

PORTLAND.     Adam  P.  Leighton,  Mayor;  S.  S.  Gilbert,  Tr. 

Portland  (City)  is  in  Cumberland  County.  Incorporated  Feb.  28.  1832. 
Of  the  debt  of  this  city  nearly  all  was  incurred  on  account  of  the  Port- 
land &  Ogdensburg  RR.,  whose  stock  the  city  holds  to  the  par  value  of 
$2,206,110.  The  railroad  is  leased  for  999  years  to  the  Maine  Central  RR. 
Co.  at  2%  on  stock,  payable  quarterly.  This  rental  aids  the  city  con- 
siderably in  meeting  its  interest  charge. 

LOANS —  Interest ■ Principal 

Name  and  Purpose.  P.Ct.  Payable.        When  Due.Outstand'g. 

Funded,  1893 c&r.     4g        M-S      March  1  1913 

do       1894 ...c&r.     4g        M-S      March  1  1914 

do       1896. .c&r.      4 

Refunding  1897 c&r.     4g 

do  1902 c&r.   3J^g 

do  1905 c&r.   3^g 

do  1907 c.    4)^g 

School-building  1907    c.   4  y.% 


March 
July 
July 
March 
Sept. 
J  Aug.  1 
\Aug.  1 

Bonds  due  1 896  matured ,  not  presented  for  payment 

Bonds  due  1905  matured,  not  presented  for  payment 

Bonds  due  1907,  not  presented  for  payment 

CITY  OF  DEERINQ  BONDS— Annexed  Feb.  6  1899 


M-S 
M-S 
M-S 
J-J 
J-J 
M-S 
M-S 
F-A 


1916 
1  1912 
1  1922 
1  1920 
1  1909 
'09-'12 
'13-'22 


$75,000 
64,000 
48.000 
423,000 
614,000 
99,000 
985,000 
4,000 
50.000 
2,000 
1.000 
3,000 


LOANS —  When  Due 

Town  of  Deering  Bonds. 

4s  F-A  $17,000c.-.Feb 


4s 
4s 
4s 
4s 
4s 


F-A 
M-S 
A-O 
M-N 
J-D 


5,000c. 
5,000c. 
1,500c. 
2,500c. 
1,500c. 


Sewer  Bonds. 
4s  J-D    $20,000c 


-Aug 
.Sept 
.Oct 
.Nov 
Dec 


1  1909 
1  1910 
1  1910 
1  1910 
1  1911 
1  1911 


.Junel  1917 


High-School   Bonds. 
4s  F-A  $16, 000c. 

4s  M-N     20,000c. 

4s  J-D      19.000c. 

Forest    Avenue    Bonds 
4s  J-D    $15,000c. 

4s  F-A     17.000c. 

4s  J-D        6,000c. 

Refunding  Bonds. 
4s  J-D    $38 ,000c. 

4s  A-O     11,500c 


Feb  1  1913 
May  1  1918 
June  1  1919 

.Dec  1  1915 
.Feb  1  1907 
.June  1  1901 


.June  1  1919 
.April  1  1918 
INTEREST  on  all  the  Issues  except  the  registered  bonds  Is  payable  ln 
Boston  at  the  First  Nat.  Bank,  and  at  the  Portland  Trust  Co.  in  Portland., 
TOTAL  DEBT,  SINKING  FUND.   ETC.— 

Oct.  1  '08.     Aug.  1  '07.   Dec.  31  '06.   Dec.  31  "05. 

Total  debt $2,564,000     $2,611,000     $2,561,750     $2,539,750 

Assets.. 1,309,215        1,361,670        1,341,540        1.305,420 


Net  debt $1,254,785      $1,249,330     $1,220,210      $1,234,324 

AVAILABLE  ASSETS. — The  city's  available  assets,  amounting  to 
$1,309,215,  Include  1.700  shares  of  Portland  Gas  Light  Co.,  stock,  $156,400 
(market  value)  and  Portland  &  Ogdensburg  Ry.  stock  valued  at  $1,147,177 
— about  one-half  par  value — and  notes  $5,638. 

Borrowing  capacity  on  Oct  1  1908  was  $289,881. 

ASSESSED  VALTjATION. — The  city's  assessed  valuation  (about  80% 
of  cash  value)  and  the  tax  rate  have  been  as  follows,  the  annexation  of 
Deering  ln  1899  Increasing  values  since  that  date: 


Personal 
Property. 
$16,640,025 
15,224,336 
15,425,655 
13,626,305 
12,427,590 
11,952  405 


Total       Rate  of  Tax 
Valuation,    per  $1,000 


$57,077,625 
54,184.011 
51,026,005 
45,128,305 
35  611,990 
32,702,405 


50,145;    in  1890  it  was  36,425; 


$19  60 
21  60 
21  20 
21  00 

19  70 

20  00 
in  1908 


Real 
Years.  Estate. 

1908 $40,437,600 

1907 38,959,675 

1905. 35,600,350 

1900 31,502,000 

1890 23,184,400 

1888-. 22,120,000 

POPULATION.— In    1900   was 
It  was  estimated  at   60,000. 
PORTLAND  BRIDGE    DISTRICT.     Samuel  S.   Gilbert,  Treasurer. 

This  district  comprises  the  entire  cities  of  Portland  and  South  Portland 
and  was  organized  In  1905  to  build  Vaughan's  Bridge,  connecting  the  two 
cliies.  The  entire  property  of  the  two  cities  ls  liable  In  proportion  to 
assessed  valuation. 

LOANS—  When    Dmp|BOND.  DEBT  Oct  1908.     $390,000 

3>*s        J-J  ($360, OOOc.July  1  '09-44  I  Valuation  1908    /Portland  57,077,625 

I      30, OOOc.July  1  19451  ISo.   Port.  3,100,536 

INTEREST  payable  In  Portland  and  Boston. 

ROCKLAND.     Herbert  C.  Clark,  City  Treasurer. 

This  city,  which  ls  in  Knox  County,  was  Incorporated  ln  1854.  Bonds 
of  the  city  are  not  taxed. 

Refunding     Bonds — (Continued)  — 

3»^s         $40,350 1921 

(Subject  to  call  after  7  years.) 

4s  '07     J-J       13,000 July  1  1922 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Feb   13  '08.  $281,350 

Total  valuation  1908 5,627,715 

(Assessment  less  than  actual  value.) 

Tax  rate  (per  $1,000)  1908 $22.00 

Population  in  1890 8,174 

Population  ln  1900 8,150 

INTEREST  ls  payable  in  Rockland. 

RUMFORD.     F.  B.  Martin,  Treasurer. 
This  town  Is  ln  Oxford  County. 

im   \I.  DEBT  Oct  1908.       $71 ,500  I  Population  ln  1900 3,770 

Assessed  valuation  1907. -.3 ,068,379  1  Population  ln  1908  (est.) 8,000 

Tax  rate  (per  $1,000)  1907 $21  50  | 

SACO.     Luther  R.  Moore,  Treasurer. 

TiiN  city  Is  in  York  County.  Incorporated  Feb.  18  1867.  The  bondj 
of  this  city  are  not  taxed. 


LOANS— 

When  Due. 

Refunding 

Bonds. 

J-J 

821,500c. 

.July  1  1909 

3 

J-J 

25,000c. 

.July  1  1910 

3Hs 

J-J 

13,000c. 

.July  1  1912 

3Ms 

J-J 

16,800c. 

.July  1  1915 

3Hs 

J-J 

18,000c. 

.July  1  1916 

3Ms 

F-A 

32,500c. 

.Feb    1  1917 

3s 

J-J 

27,600c. 

.July  1  1918 

3s 

J-J 

23,200c. 

.July  1  1919 

3s  '05 

J-J 

20.850... 

.July  1  1920 

Sewer  Bonds. 

4s  J-J     $15. 000c 1909 

MO\T).    DEB  us. .5142.000 

tlon  1907 3. 892.02S 

snient  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1907 $21  60 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  J-J     $30,000c    --1917 

4s  J-D      22, 500c... Dec    '09-'23 

3!^s        M-N    22, 000c ..Nov  '09  '30 

3>*s        M-S     15,000c. Aug  31  1921     . 

Is  'n7     A-O     31.00(io  Oct    1     '0')- 12  |  Population  In  1900 6,122 

INTEREST  ls  payable  In  Boston 
SANFORD.     Jerry  A.  Low,  Selectman. 

This  town  is  In  York  County       lne  >rporatcd  Feb.  23  1768 
BOND.  DEBT  Oct  1  1908       $78,000 1  Tax  rate  (per  $1,000)  1908. ..$21. 00 

Floating  debt  10,344    Population  In  1900 6.078 

Assessed  valuation  1908. ..3.4  1  5,697   Population  ln  1908  (est.) 9,000 

(Assessment  about  %  actual  value.)  | 
SKOWHEGAN.      R.  F.  Parker,  Selectman. 

This  place  Is  In  Somerset  County. 

TOTAL  DEBT  Feb  20  '08       $58,403   Population    In    1900 5.180 

Assessed  valuation   1(>08       3.662.77i>lPopulatlon  In  1908  (est.i.  7,000 

Tax  rate  (per  $1,000)  1908---$l900|  ■ 
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SOUTH  PORTLAND.      William  G.  Thomas,  Treasurer. 
This  place  (P.  O.  Sta.  Portland)  is  in  Cumberland  County. 


TOTAL  DEBT  Feb  1   'OS 
Assessed  valuation  1908 

WALDOBOROUGH.     M.  W. 

This  town  is  in  Lincoln  County. 
1773. 
BOND.  DEBT  Oct  1908..       $39,700 

Floating  debt 10.544 

Assessed  valuation  1907 1,082.464 


5111,2501  Tax  rate  (per$l,000)  1907 $23.80 

3,100.5361  Population  In  1900 6,287 

Levensaler,  Treasurer. 
Settled  1748;    Incorporated  June  29 

Total  tax  (per  $1,000)  1907. ..$19.00 
Population    In    1900 3.145 


WASHINGTON  COUNTY.     M.  Gardner,  Treasurer. 

County  seats  are  Machlas  and  Calais.      Incorporated  In  1789. 
LOANS—  When  Due.'  BONDED  DEBT  Oc.  '08.    $500,000 

Washington  Co  RR  Bonds.  !  Tax  valuation  1907 12,548,93) 

4s    96     J-J     $25,000c...Jan    1  1916   County  tax  rate  (per  M)  1907  .$2.92 

4s  "93     J-J     475,000c. -Jan    1  1928   Population  In  1890... 44,482 

(Subject  to  call  Jan.  1   1923.)        |  Population  In  1900. 45,232 

INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Boston. 

WATERVILLE.    R.  L.  Whitaker,  Aud.;  N.  K.  Fuller,  Treas. 

This  city  Is  In  Kennebec  County.     Incorporated  1802;    a  city,  1888. 

Refunding    Bonds.                                      BOND.  DEBT  Nov  14  '07.  $285,000 
4s  '08      F-A  $10.000 Feb    1  193S    Floating-  debt 34.400 


4S 

J-J 

4s 

F-A 

4s 

J-D 

4s 

J-J 

3MS 

M-S 

3V«s 

F-A 

33^s 

'05M-S 

50,000 July  1  1909 

20,000.. .Feb  1  "09-'10 

25.000 Dec   1  1909 

35,000 July  1  1927 

50,000. .Sept  1  '23 
20, 000..  Feb   1   '24 


Assessed  valuation,  real..  5,208,363 

Assessed  val.,  personal 988, 2 si 

Total  valuation  1907 9,190,644 

(Assessment  about  2-3  actual  value.) 

27    Tax  rate  (per  $1,000)  1907 $22  50 

25  |  Population  In  1905  (est.) 11,000 


35, 000c- ..Sept  1  1935  !  Population  in  1900 9,477 

WESTBROOK.     Geo.  B.  Gray,  Treasurer. 

Westbrook  is  In  Cumberland  County.     Incorporated  March  1891. 
LOANS— 


When  Due 

City  Bonds. 
4s  J-D    $15,000c.  .June  20  1911 

Refunding  Bonds. 

4s  J-J     $2, 000c Jan.    190!) 

4s  J-J         4,000c.  ..Jan    5  1910 

4s  J-J        25,000:--.Jan    1  1915 

4s  J-J       20,000'- -.Jan    1  1917 

4s  J-D      24,000c- 

4s  g  '07  J-J       15,000c 


4s  ...    $15,000 Jan   1926 

BOND.  DEBT  Nov  1908.       120,500 

Floating  debt  and  notes 28 ,500 

Total  valuation  1908 4,608.240 

(Assessment  is  about  %A  actual  value.) 
Total  tax  rate  (per  $1,000)  '08. $20  00 

Population  in  1908  (est.) 8,000 

Population  in  1900 7,283 


..Junel 1918 
..Apr   1  1922 
INTEREST  on  the  refunding  bonds  Is  payable  in  Boston,  Mass.;  on  all 
other  bonds  at  Portland,  Me. 
YARMOUTH.     L.  R.  Cook,  Clerk. 

This  town  Is  In  Cumberland  County.     Incorporated  In  1849. 
BOND.  DEBT  Oct  1  '08.       $60,000 1  (Assessment  about  2-3  actual  value.) 

Sinking  fund 15.000|  Total  tax  (per  $1,000)   1908--S18.00 

Assessed    valuation    1908  .1,451,2601  Population    in    1900 2,274 

YORK. 

This  town  is  In  York  County. 
BOND.  DEBT  Mch  25  '08.     $40,000 1 Total  tax  (per  $1,000)   1907. .$22  00 

Floating  debt (about)     50. 000 1  Population    in    1900 2,668 

Assessed    valuation    1907.  .2,377,418  | 

New  Hampshire. 

TTO 


ITS 


DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1909)_Chas.  M.  Floyd 
Secretary  of  State  /Chosen  by  Legislature ;lEdw.  M  Pearson 
Treasurer    \term  expires  Jan.  1909J Solon   A.    Carter 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  length  of  session  Is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  Is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  Indebtedness  at  $4,169,816,  contracted  exclu 
slvely  for  war  purposes.  June  1  1869  the  total  outstanding  was  $3,213,- 
962.22,  against  which  the  Treasurer  reported  an  asset  of  $77,082.89.  The 
State  debt  at  the  present  time  Is  as  follows: 

LOANS.  Interest Principal 

Name  and  Purpose —  %       Payable.     When  Due.  Outstanding. 

Agricultural  College,  1893 4         J    &   J     July  1  1913         $135,000 

Library  bonds  of  1891 4         J    &   J     July  1  1911  175,000 

do  do        1893. --      4  J    &    J      July  1   1913  75,000 

Hospital.  1905 Z\4     J    &   J     July  l'09-25  170,000 

d'>  1907 3H      J    &    J     July  1  1927  150.000 

Municipal  War  loan  (overdue) 1,200 

Loan  of  1873  (overdue). — 500 

Trustfunds.. .-. 1,035,820  60 

Of  $1,035,820  60  trust  funds  held  Sept.  1  1908,  $919,746  36  carried  4% 
Interest  and  $80,000  6%  Interest,  no  Interest  being  paid  on  $36,074  24. 

PAR  VALUE  OF  BONDS. — The  bonds  of  this  State  are  In  $500  and 
$1,000  pieces. 

INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  1908  was  $1,190,898  87.  The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Assets  Sept.  1   1908  were  $565,974  24. 

Sept.  1  '08.     Sept.  1  '07.     June  1  '06.     June  1  '05. 

Total  funded  debt $706,700         $567,200         $589,700         $393,800 

Trust  funds 1,035,820  990,768  954,264  943,701 

School  fund- 14,252  13.460  

Floating  debt  .-- --  100  100. mo  

Total  debt $1,756,873     $1,671,528     $1,543,964     $1,337,501 

ASSESSED    VALUATION. — The   State's   total   assessed   valuation   has 
been  as  below.     Tax  rate  for  1908  (per  $1,000)  $19.80. 
Years —  Assessed  Val. 

1908 $244,971,264 

1907 288,128.476 

1906.1 -   281,641,571 

1906  225,082,028 

1904  220.624,307 

1908    216.837,41)7 

1902 214.616,655 

1901 212,687,051  | 

The  above  values  are  simply  the  aggregate  of  the  Inventories  of  the 
various  towns  In  the  State.  In  addlllon  the  State  taxes  at  different 
rates  savings  banks  and  trust  companies.  Insurance  capital,  railroads, 
building  and  loan  associations,  telegraph  and  telep  parlor 

car  and  ex  press  companies,   'i  bese  latter  were  valued  In  loosat  $95, 1 10,808. 

CONSTITUTIONAL  CONVENTION. — The  Constitutional  Convention. 
h»Jd  In  1002,  submitted  several  amendments  to  the  Constitution,  of  which 
four  were  approved  at  the  election  on  March  10  LOOS.  One  of  these  refers 
to  franchise  and  Inheritance  taxation  and  another  to  trust  regulation. 
V.  76.  p.  610. 

DEBT  LIMITATION. — There  is  no  restrhtlon  In  the  Constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "General 
Court."  except  the  following,  which  Is  the  last  clause  of  Article  5  Of  Part 
Second  of  that  Instrument. 

Protided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
»r  give  Its  money  or  credit  directly  or  Indirectly  for  '  be  bent  lit  of  any  cor- 
poration having  for  Its  object  a  dividend  of  prollts  or  In  any  way  aid  the 
same  by  taking  Its  stocks  or  bonds. 

The  above  Is  an  amendment  to  the  Constitution  which  was  ratified  in 
1877.     The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 


Yrars —  Assessed  Val. 

1  ■400 5209 .670 .84  5 

1808 204 .734 .73 1 

1807 203,507,734 

1806 200,957.600 

1894 197.839,543 

1893 196.117,060 

1881 168.964.903 


to  municipal  loaning  of  money  or  credit  to  railroad  and  Industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  Its  terms  the  restriction  does 
not  specifically  mention  "cities."  the  words  being  "any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  In  the  matter  of  Issuing  bonds  what  a  municipal  corporation  may  do, 
what  It  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  Issued  must  be 
payable  within  20  years,  Interest  semi-annual,  not  exceeding  6%,  may  be 
payable  In  gold  coin.  If  made  payable  In  less  than  20  years,  may  be  extended 
but  never  beyond  20  years  from  time  of  Issue.  Sec.  3.  Bonds  (except  of.citles) 
must  be  authorized  by  a  vote  of  two-thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  such  corporation,  or  at  a  special  meeting  If  properly 
called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 
tion. Time  and  place  of  payment  and  rate  of  interest,  &c,  may  be  dele- 
gated to  Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  reso- 
lution of  City  Council  passed  by  at  least  two-thirds  of  members  elected  to 
each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  Interest  and  sale 
may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  in  form  set  out  in  Act — which 
see.  In  case  bonds  be  made  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  in  Act.  "The  validity  of  any  bonds  shall  not  be 
affected  by  any  variation  from  the  forms  herein  prescribed."  Sec.  6.  Treas- 
urer to  keep  a  book  In  which  he  shall  register  bonds  Issued,  &c.  Sec.  7. 
"All  bonds  purporting  to  be  Issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall, in  favor  of  bona  fideholders.be  con- 
clusively presumed  to  have  been  duly  and  regularly  authorized  and  Issued 
In  accordance  with  the  provisions  herein  contained,  and  no  holder  thereof 
shall  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  issue  or  to  the 
regularity  of  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
All  such  bonds  shall  be  negotiable  in  all  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must 
be  levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking  fund 
sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can  be  Issued 
which  shall  increase  the  net  debt  of  corporation  to  an  amount  exceeding 
5%  of  the  value  of  the  taxable  property  therein  as  last  appraised  for  assessing 
taxes.  To  ascertain  net  debt,  all  debts  must  be  included  except  the  fol- 
lowing, which  must  be  deducted — water  debt,  'cash  and  other  means" 
In  treasury  and  sinking  funds  applicable  to  payment  of  debt  so  Included: 
"but  nothing  contained  In  this  section  shall  prevent  the  issue  of  bonds  for 
the  purpose  of  refunding  an  equal  principal  amount  of  other  bonds  of  such 
corporation."  Sec.  10.  Corporation  seal.  Sec.  11.  Act  to  take  effect  on 
passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In- 
stances, such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth'  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter  pro- 
vides that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  In 
this  instance. 

POPULATION  OF  STATE — 

1900 411,588   1860 326.07311820 244,165 

1890 376,530   1850 317,976|1810 .214.460 

1880 346,991    1840 ...284,57411800 .183,858 

1870 318,30011830 269,328|1790 141,881 

In  1870-80  Increase  was  28,691,  or  9.01%;  in  1880-90,  29.539,  or  8.51%, 
and  in  1890-00,  35.058.  or  9.31%. 

SAVINGS  BANKS  INVESTMENTS — PRIVILEGES  AND  RESTRIC- 
TIONS.— The  savings  bank  Investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  in  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22  1901 
and  went  Into  effect  on  Its  passage.  In  1907  paragraphs  8,  14,  18,  19  and 
20  were  amended,  the  law  now  reading  as  follows: 

AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 
Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
convened: 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  investment 
of  their  funds  in  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  In  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  Is  at  the  time  improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  Is  at  liberty  to  In- 
vest of  a  value  at  least  10%  in  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class  of 
security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  in  on  the 
Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price  of 
which  shall  at  all  times  be  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  6hall  be  so 
Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  in  this  class  of  security,  and  not  exceeding 
25%  of  the  deposits  shall  be  so  Invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faith 
of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the  Interest 
and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine. 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  Indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  In  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  suck 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city.  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  Indebtedness  at  the  time  of  such  Investment  docs  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation; 
and  In  the  authorized  bonds  of  any  city  of  100,000  Inhabitants  of  any  of 
said  .States  whose  net  Indebtedness  docs  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  With  water  and  deducting  the  amount  of  any  sinking  fund 
available  tor  the  payment  of  the  municipal  Indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  Issued  In  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  Inhabitants  In  any  State  or 
Territory  other  than  those  named  In  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bonds 
arc  Issued  by  municipalities  that  arc  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  Interest  and  to  provide  sinking  funds  for  their  debt;  other- 
wise surh  bonds  shall  not  be  authorized  Investments.  But  not  exceeding' 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways, Incorporated  under  the  laws  of  this  State,  whose  road  Is  located  wholly 
or  In  part  In  the  same:  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  New  England  States,  whose 
road  Is  located  wholly  or  In  part  In  the  same,  and  which  Is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  Investment,  or  In  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the  d« 
posits  shall  be  so  Invested. 
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12th.  In  the  bonds  of  any  railroad  company,  except  street  railways,  In- 
corporated under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating:  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  its  capital  stock 
for  the  three  years  next  preceding;  such  investment;  provided,  such  capital 
stock  on  which  It  earns  and  pays  dividends  equals  In  amount  one-third  of 
the  entire  bonded  indebtedness  of  said  road;  or  In  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  indebtedness 
at  the  time  of  such  Investment  does  not  exceed  its  capital  stock  actually 
paid  in  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  In  the  same,  and  in  the 
bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities  of 
30,000  inhabitants  or  more,  in  any  of  the  other  New  England  States,  and 
In  the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities 
of  50,000  Inhabitants,  or  more  In  any  of  the  United  States;  provided  that 
the  net  Indebtedness  of  any  of  such  street  railway  corporations  mentioned 
In  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  In  and  re- 
maining unimpaired  at  the  time  of  such  investment,  and  that  such  corpora- 
tion has  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
on  its  capital  stock  for  five  years  next  preceding  such  investment;  but  not 
exceeding  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  In  the  United  States  or  Territories,  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  In  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  five 
years  previous  to  such  Investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  Investment  and  as  collateral 
for  loans  shall  not  exceed  one- tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  In- 
vested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  In  the  New 
England  States  and  in  the  State  of  New  York,  but  the  amount  of  such  stock 
held  by  any  savings  bank  as  an  Investment  and  as  collateral  for  loans  shall 
not  exceed  one-tenth  of  the  total  capital  stock  of  such  national  bank  or  trust 
company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  Invested. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  In  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  its 
capital  stock  for  five  years  next  preceding  such  Investment;  provided,  such 
capital  stock  on  which  it  pays  dividends  equals  in  amount  one-third  of  the 
entire  bonded  indebtedness  of  said  corporation;  or  in  the  stock  of  any 
other  railroad  corporation  whose  railroad  and  railroad  property  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon 
the  capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall 
have  earned  dividends  of  not  less  than  3%  upon  Its  capital  stock  for  a  period 
of  three  years  immediately  preceding  said  lease;  but  not  exceeding  25%  of 
the  deposits  shall  be  so  invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  In  the  New 
England  States  that  has  paid  regular  dividends  on  Its  capital  stock  for  five 
years  previous  to  such  Investment,  and  whose  net  Indebtedness  does  not 
exceed  the  amount  of  Its  capital  stock  fully  paid  In;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  Invested 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  In- 
porated  and  doing  business  In  the  United  States,  and  whose  cars  are  In  actual 
use  upon  any  railroad  whose  stock  Is  a  legal  Investment  for  New  Hampshire 
savings  banks,  and  that  has  earned  and  paid  regular  dividends  of  not  less 
than  4%  per  annum  on  its  capital  stock  for  five  years  next  preceding  such 
investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  Invested 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  In  part  for 
Its  banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  Its  deposits. 

SEC  2  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of  the  bank. 

SEC  3  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  In  some  national  bank  located  In  the  New 
England  States,  or  .n  the  cities  of  New  York  or  Philadelphia. 

SEC  4  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  In  the  amount  of  deposits  on.whlch  the  percentage  of 
any  investment  is  reckoned. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEW  HAMPSHIRE. 


ASHLAND.     O.  A.  Brown,  Treasurer. 

This  town  Is  In  Grafton  County.     Incorporated  In  1868. 

TOTAL  DEBT  May  25  '08  .  $50  .75:,  I  Tax  rate  (per$l,000)  1907 $2". 00 

Assessed  valuation  1907 637  81 3|  Population  In  1900 1,289 

BARRINGTON.     J.  C.  Daniels,  Treasurer. 
This  town  Is  In  Strafford  County. 

TOTAL  DEBT  July  1908.  ..$30,0001  Tax  rate  (per  $1 ,000)  1908 $24.20 

Assessed  valuation  1907 51 6.3  ks]  Population  In  1900 1,208 

BELKNAP  COUNTY.     S.  B.  Cole,  Treasurer. 

Laconla  Is  the  county  seat.     Bonds  are  exempt  from  taxation. 

LOANS—  Whpn  Due.  I  BOND.  DEBT  Jan  1  '08. 

Court-House  Bonds.  |  Sinking  fund 

4s  J-J     $30, 000c    1913 

Refunding  Bonds. 
4s  J-J     $20. 000c    1915 


$50,000 
18,640 
Cash  on  hand 18,555 

Assessed  valuation  1907. .10,187.911 
Tax  rate  (per  $1,000)  1907 $22.90 


INTEREST  Is  payable  In  Laconla.  |  Population  In  1900 .19.526 


BERLIN. 

This  city  Is  In  Coos  County. 


Incorporated  Feb.  6  1897. 


LOANS—  When  Due. 

School  House  &  Fire  Station  Bonds. 
4s  "05     J-D    $80.000C.Dec  1910-'25 

Improvement   Bonds. 
4Ha        J-D   $70.000c Dec  1913 

Funding  Bonds. 

4s  M-N  $.">()  ,000c Nov  1917 

3Hs        J-D      42, 000c.  June  1  '09-'22 

BOSCAWEN. 

Tills  town  (P.  O.  Station  Concord)  Is  In  Merrimack  County. 

TOTAL  DEBT  Oct  1907 $80,4S2  |Tax  rate  (per  $1 ,000)  1907 $23.60 

Assessed  valuation  1907 638,304  |Populatlon  In  1900 1.455 

CLAREMONT.     J.  M.  Howe,  Treas.;  G.  W.  Paul,  Selectman 
This  town  Is  In  Sullivan  County. 


BOND.  DEBT  May  4  1908. $245  ,000 

Floating  debt 60.478 

Sinking  fund 79,205 

Assessed  valuation  1907. ..6, 343, 619 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1907 $21.50 

Value  city  property  1908 $297,913 

Population  In  1900 8.886 


When  Due. 


..July  1  '09-'i6 
...July  1  1923 


LOANS— 

Town   Hall  Bonds. 
4s  J-J     $20,000C 

Water   Bonds. 
4s  J-J  $155 .600C 

Refunding    Bonds 
4s  J-J     $25.000C 

4s  J-J        50.000C 

INTEREST  Is  payable  at  Cl&remont 
tlon,  Boston. 


BONDED  DEBT  May  1908  $253,100 
School  debt 24,800 

Floating  debt 61,226 

Water  debt    (Included) 153  500 

Total  assessment  1907 3,768,6  18 

Actual  value  (about) 4,400.000 

.Jan    11909    Tax  rate  (per  $1,000)  1907 $23.00 

-Apr    1  1914    Population  In  1900 6,498 

or  at  the  National  Bank  of  Redemp- 


CONCORD.     Charles  R.  Corning,  Mayor;  Henry  E.  Cham- 

berlin.  City  Clerk;  Wm.  F.  Thayer,  Treasurer. 

Concord  (Incorporated  1853)  Is  the  capital  of  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water-works  more  than  take  care  of  the  Interest 
on  the  water  bonds. 


LOANS— 

Police  Station. 

$5,000  .. 
3  Ms        J-J 


When  Due. 


.July  1 
.July  1 
.July  1 


1909 
1910 
1911 


4,000 
3,000. 
Sewer  Bonds. 

3Ma        J-D    $25,000 June  1  1914 

3^3        J-D         9,000 Dec    11914 

3^s        J-J       25,000 July  1  1917 

3Hs'08M-N    25,000c.  .. May  1  1928 
Water  Precinct  Bonds. 

3!^s        M-S  $20,000 Mch  1  1922 

4s  J-J       10,000 Jan  1909 

3s  J-J       10,000. ..Jan  1910-'ll 

4s  J-J       10.000.. .Jan  1910-'ll 

4s  J-J       70,000. .Jan  '13  to  '19 

4s  J-J     400,000 Jan    1  1922 

3s  J-J       10,000 Jan 

3s  J-J         5,000 Jan 

3^s        J-J       30,000. . .Jan  1 

Apr 

Apr 

Apr 

20  Bonds 
...Sept  1  1913 
Sept  1  '14-'22 
1924 


3  i^s'05  A-O 


1  1920 
1  1921 
'23'24 
1  1912 
1  1921 
1  1922 


•Union  School  Distr:ct  Bonds. 
3^s  A-O  $35,000. .Oct  1  "09-'13 
3  Ms  J-J  16,000. .July  1  '15-'16 
3^s  J-J  40,000.  .July  1  '18-'22 
3  ^S  J-J  10,000. .July  1  1923 
3'/£s  J-J  /  15 .000..  July  1  '24'26 
135.000.  ..July  1  1927 
3'^S         J-J  4.000. .July  1        1928 

3  Ms        J-J        20,000. .July  1  '29-'30 
3^s        J-J         9,000.. July  1      1931 

City   Hall   Bonds. 

f$56.000-.Sept  1  '12'20 
3^s        M-SJ    14.000. .Sept  1  '21-'22 

'  I      5,000 Sept  1  1923 

3^s'04  J-J    f    50,000. .July  1  '24-'28 
I     5,000 July  1  1929 

Penacook   Sewer  Bonds. 

4s  M-N  *$5,000 May  1  1913 

(Subject  to  call  May  1  1908.) 

3s  A-O         $500 Oct   1910 

3s  A-O        2,000. .Oct  '15  to  '18 

4s  J-J         3,000. .July '14  to '19 

West   Concord   Sewer   Precinct. 

4s  A-O      $7,000 Oct    1  1912 

I    3,000. ..Oct  1  '13'18 
3^s        A-O   1        300 Oct    11919 

Bast  Concord   Sewer  Precinct. 
3Ms        J-J       $1. 000. July  1 '10  & '15 
BOND.  DEBT  Oct  1  '08. $1,084. 100 
Water  debt  (included) 610,000 


10,000 

5,000 

30,000 

[10.000 

j    5,000 

130,000 

School  District  No 

f$5,000 

3i4s         M-S   i    4,500 

I  4,300 Sept  1 

•State  Library  Bonds. 

3>^s       J-D    $25,000 Junel  1914 

St.    Pauls   School   Sewer   Precinct. 
3s  J-J       $2.500. .July  1  '09  '13 

•  Exempt  from  tax  when  owned  by  Concord  residents. 
EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were  issued 
on  the  city's  credit  for  the  Penacook  sewer  district,  the  Interest  and  principal 
being  payable  from  a  special  tax  on  that  district. 
INTEREST  Is  paid  at  city  treasury  and  in  Boston. 

CITY  PROPERTY.— The  city  valued  Its  buildings  and  other  property 
on  Oct.Jl  1908  at  $1,362,216  65,  Including  water  works  valued  at  $940, 
464  12,  which  are  the  property  of  the  "precinct." 
ASSESSED  VALUATION.  TAX  RATE,  &c— 

Total  Assessed 
Years.  Valuation. 

1908 $12,342,690 

1907 12,094,547 

1905 11  614,011 

1900 11,220.215 

1890 10 ,243 ,857 

1880 10, 150 ,586 

POPULATION.— In  1900   (Census)   was  19,632; 
In  1880  It  was  13,843;   in  1870  it  was  12.241. 

COOS  COUNTY.     R.  P.  Bickford,  Acting  Treasurer 
Lancaster  is  the  county  seat 


Tax. 
$277,469 
273.046 
258,043 
232,773 
176,081 
172,831 
In  1890  It  was 


Rate  of  Tax 
per  $1,000 
$23.00 
22.60 
22.20 
21.00 
17.60 


17,004 


LOANS- 

Building  Bonds. 
4s  '05      J-J     $35,000  c. 


When  Due. 
.1910-1916 


DERRY. 

This  town  Is  in  Rockingham  County. 


BONDED  DEBT  Jan.  1  'OS  $15,000 
Assessed  valuation  1907__18,64;s,312 
County  tax  (per  $1,000)  1908  $16,676 
Population  in  1900 29,468 


Floating  debt $67,844 

Assessed  valuation  1907 1.650,645 

(Assessment  about  *A  actual  value.) 
Tax  rate  (per  $1,000)  for  1908.S28.O0 
Population  In  1900.. 3.583 


Incorporated  as  a  city 


Bonds  oast  due, $10. 000: int.  ceased 

Water  loan  notes  3  '   s $292,000 

BONDED  DEBT  April  '08.     585.000 

Water  debt  (included) 292.000 

Borrowing  limit  Jan  1    08.    213,009 

Total  valuation  1907 8,643.416 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1908 $20.00 

Population  In  1890-- 12,790 

Population  In  1900 13,207 


LOANS —  When  Due. 

r$13,000c.-.JuIy  1  1917 
3,^g*07  J-J  \    25, 000c- ..July  1  1922 

I    52.000c.  .July  1  1927 
BOND.  DEBT  Feb  15  '08.     $90,000| 
INTEREST  payable  In  Boston. 

DOVER.     Michael  J.   White,   Mayor;   Wm.   K.    Chadwick, 
Treasurer. 

This  city  Is  the  county  seat  of  Strafford  County. 
In  1855. 
LOANS—  When  Due. 

City-Hall  Bonds. 
4s  A-O  $1 2,000c...  Apr  1  1909 

4s  A-O     22,000c. . Apr  1  'lo-'ll 

4s  A-O  11 1,000c.  .Apr    1  1912: 

Funding  and   Bridge  Bonds. 
4s  J-J     $40,000c.JuIy  1  '09-16 

High   School   Bonds. 
3Hs'05  J-D  J $30 ,000c- .Dec  1  '17-'22 
1   30,000c- -Dec  1  '23-'25| 

Cemetery   Loan. 
Trust  funds  $13,000  3  H  %  ann  July  lj 

INTEREST  Is  payable  at  Shawmut  National  Bank,  Boston. 

CITY  PROPERTY.— The  city  has  assets,  Including  water-works,  to  the 
value  of  $431,384. 

EXETER.     C.  W.  Barker  Treasurer. 

This  town  Is  In  Rockingham  County. 

BONDED  DEBT  Oct  1908     $52,500  I  fax  rate  (per  $1 ,000)  1908 $20.50 

Assessed  valuation  1908 3,277,4101  Population  In  1900 4,922 

(Assessment  about  full  value.)        | 

FARMINGTON.     Frank  J.  Smith,  Chairman  Town  Selectm'n 

This  town  Is  In  Strafford  County. 
LOANS—  When  Due.  | 

4s  '98     J-J     $56,500c..-Jan    1  1918  ] 
(Sublect  to  call  after  .Ian.  1  1908.)     I 
BOND.  DEBT  Feb  15  '08.. $56, 500 

Floating  debt 12.401 

Water  debt    (additional) 15,957! 

FRANKLIN.  Frank  H.  Daniell,  Clerk;  Frank  Proctor,  Treas 


Sinking  fund $23,979 

Assessed  valuation  190s._    1,087,980 
Tax  rate  (per  $1,000)  1908. .$25,941 

Population  In  1900 2.265 

Population  In  1908   (est.) 3,000 


This  city  Is  In  Merrimack  County 
1895. 
LOANS— 
3^s'08  A-O  $50,000.. 

Town  Bonds 
4s  FA  $30.000.. 

(Subject  to  call 

Water  Bonds. 
4s  A-O     $2,000.. 

(Subject   to   call.) 
3J4s'06  M-S  $25.000c.-.Mch   1  1916 

Refunding  Bonds. 
3Ms        F-A     $5,000 Aug 


When  Due. 
..Oct    1  1928 

..Aug  1  1917 
1907.) 

.Apr   1  1914 


1909 


Incorporated  as  a  town  1828;  a  city 

Refunding  Water  Bonds. 

3Hs         A-O   $80.000 Oct     11921 

BONDED  DEBT  Jan  1  "08.$172.000 

Note  debt 14,500 

Tax  valuation  1908 3,072,312 

(Assessment  about   H  actual  value.) 

Tax  rate  (per  $1000)  1908 $18.50 

Population  in  1890-- 4.0S5 

Population  In  1900 .5,846 

Population  In  1908  (est.) 7.500 


INTEREST  payable  at  First  National  Bank,  Boston,  or  Treasurer's  office. 

GORHAM.     S.  M.  Leavitt,  Treasurer. 

This  town   Is  In  Coos  County.     Bonds  are  tax-exempt. 

Water  and   Sewer  Bonds.  Assessed  valuation  1908 $892,546 

4s  '05     ...    $60. 000c ..1925  Tax  rate  (per  $1  000)1908 $26.10 

BONDED    DEBT   Oct   "08. .$60, 000    Population  In  

Floating  debt ..      9.6471  Population   In   1908   (est.) 2.500 

INTEREST  payable  In  Boston  at  the  office  of  X.  W.  Harris  &  Co. 

HAVERHILL.     Henry  W.  Keyes,  Selectman. 

This  town  Is  In  Grafton  Countv. 

BONDED  DEBT  Oct  '08.     $5 i  .000  I  Population  In  1900 ..3,414 

Assessed  valuation  1908 1 ,506,796    Population  In  190*  (est.) 3,800 

Tax  raie  (tier  $1,000)  1907 $2  1.70  I 

HILLSBOROUGH.     D.   W.  C.  Newman,  Treasurer. 

This  town  Is  in  Hlllsborousrh  County. 

TOTAL  DEBT  Feb  15    08.     $39.51  5  I  Tax  rate  (per  $1 ,000)  1907 $24.50 

-'•il  valuation  1907        1   231  ,67'i    Population  In  1900 2.254 


HILLSBOROUGH     BRIDGE     FIRE     DISTRICT 

Nichols,  Clerk  Fire  Comi  rs 

LOANS—  When  Due. 

Water  Bonds. 
4s  $45.000 

Sewer  Bonds 
4s  $11.000 1909-1912 


E. 


BONDED  DEBT  Feb  15  '08. $50,000 
Assessed  valuation  1907 877,438 


IG 


NEW  HAMPSHIRE -CITIES  AND  TOWNS. 


[Vol.  lxxxyii. 


BOND.  DEBT  Oct  1  '08..     $239,200 

Sinking  tuna 80,612 

Cash  on  hand 81,873 

Tax  valuation  190" 69,617,58.) 

Tax  rate  (per  $1,000)  1907 §18.70 

Population  In  1890 93,247 

Population  In  1900 ..112,640 


HILLSBOROUGH  COUNTY.     A.  S.  Healy,  Treasurer. 

County  seats  are  Manchester  and  Nashua 
LOANS—  When  Due.    ' 

Building  Bonds. 

4s  June  $40 ,000c... June  1  1921 

4s  Men  120, 000c... Mch  1  1915 

3s  July     5  2. 200c.  ..July  1  1923 

(Subject  to  call  July  1  1913.) 

Refunding   Bonds. 
4s  Sept  $27,0000 Septl910 

INTEREST  on  3s  Is  payable  at  Manchester  National  Bank,  Manchester 

JAFFREY,     J.  G.  -Townsend,  Treasurer. 
This  town  Is  In  Cheshire  County. 

BOND.  DEBT  Oct  6  '08..     $49,500  |  Tax  rate  (per  $1 ,000)  1908 $20.00 

Water  debt  (Included) 46.000  I  Population  In  1900 .1.891 

Assessed  valuation  1908 1,158,498| 

KEENE.     Frank  H.  Whitcomb,  City  Clerk. 

This  city  Is  the  county  seat  of  Cheshire  County.     Incorporated  as  a  town 
1753:    as  city,  1874. 


LOANS 

Sewer  Bonds. 

J-J        10,000c. 
Water  Bonds. 

'91      A-O     $5.000c Oct 

Js  '91     A-O     40.000c..Oct  1 
3>^s'87  J-J         7,000c. ..Jan 
3Hs'87  J-J       30 .000c. Jan  1 
flO.OOOc.July  1 
•i    1,000c. .July 


When  Due.   BONDED  DEBT  Oct  1908  $113,000 

Water  debt  (included) 103,000 

July  1  1909    Sinking  fund    6,908 

Assessed  valuation  1908..  -7,317.197 
(Assessment  about  full  value  ) 

Tax  rate  (per  $1,000)  1908 $17.00 

Population  in  1907  (est.) 10,000 

Population  In  1900 9,165 


1  1913 
■14-'17  ! 
1  1910 
'11-'13  I 
p09-'10  ! 
1  1911  I 


3'.s'02  J-J 

U0.000c.Julv  1  '12-'13| 

INTEREST  is  payable  In  Boston  except  Water  4s  and  3Ms  due  1909-13, 
which  is  payable  in  Keene. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  valued  In  1907 
at  $22.">,000,  and  other  property  to  the  amount  of  $122,100.  Water-works 
are  more  than  self-supporting. 

LAOONIA .     J .  F .  Trask ,  Clerk . 

Laconia  (city)  is  In  Belknap  County.     Incorporated  May  3  1893. 
LOANS—  When  Due.  |  Funded  debt  Oct  1  1908...  $190,000 


Town  Bonds. 
4s  J-J     $65 ,000c.  .Jan    1  1912 

Sewer  and  Funding  Bonds. 
4s  A-O$117,000c 1924 

Funding  Bonds. 
4s  J-J      $4,0000 1909-1910 

Notes. 
Shis        A-O     $2,000c    1909 

LANCASTER.     D.  T.  Timberlake 

This  town  Is  In  Coos  County. 
BOND.  DEBT  Feb  15 '08..     $12,000 

Floating  debt 30,165 

Water  precinct  bonds  (add)       48,500 
Assessed  valuation  1907.-.1 ,563,764 

LEBANON.      C.  S.  Ford,  Chairman  Selectmen 


Floating  debt 77,164 

Tax  valuation  1907 4,731,216 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$24. 30 

Population  In  1890 6,143 

Population  in  1900 8,042 

Population  In  1907  (est.) 11,000 

INTEREST  is  payable  In  Boston. 

Treasurer. 


(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $27. 50 
Population  In  1900 3,196 


This  town  Is  In  Grafton  County 
LOANS —  When  Due. 

4s  M-N  $40  ,000c --May  1  1919 

BOND.  DEBT  May  1  "08..  $40,000 
Fire  precinct  debt  (add'l)  .  .  30 .000 
Fire  pi  ecinct  cash  and  s.  f_.       15,87  5 

LEB  \NON  CENTER  FIRE  PRECINCT 


Incorporated  1761 

Total  valuation  1908 $2,804,142 

(Assessment  about  actual  value.) 
Total  tax  rate  (per  $1,000)  '08.$23.03 

Population  in  1900 4.965 

INTEREST  is  payable  In  Boston. 

F.H.Hosford,Treas 


LOANS—  When  Due.  |      INTEREST  payable  In  Boston. 

Refunding  Bonds. 
3%S'07  M-N  $25,000C--.Nov  1  1927  | 

LISBON.     E.  H.  Hallett,  Treasurer. 

This  town  Is  In  Grafton  County. 

BONDED  DEBT  May  12 '08  $28,0001  Tax  rate  (per  $1,000)  1907 $31.50 

Floating  debt  10,000   Population  In  1900 2,221 

Assessed  valuation  1907.. .1 ,319,840] 

LITTLETON    (town).     H.    E.    Richardson,    Treasurer. 

This  town  and  village  of  same  name  are  In  Grafton  County. 
LOANS When  Due.  I  Assessed  val.  town,  1908. $1 ,908,205 

Funding  Bonds  I  (Assessment  about  2-3  actual  value.) 

3V<s'07  J-D    $60,000c.-Junel  1927  i  Tax  rate  (per  $1,000)  1908 $29.50 

TOTAL  DEBT  May  6  '08.  .$205,468  |  Population  In  1900 4.066 

INTEREST  on  the  funding  bonds  of  1907  Is  payable  at  the  Atlantic 
National   Bank  in    Boston. 

LITTLETON  (village).     W.  A.  Eaton,  Treasurer. 

BONDED  DEIST  May  '08.  .  .$40,000  I  TOTAL  DEBT  May  1908. ..$50,446 

Floating  debt - 10,446  | 

MANCHESTER.     James  E.  Dodge  Aud.;  F.  L.  Allen,  Treas. 
This  city  is  one  of  the  county  seats  of  Hillsborough  County.     Incor 
porated  July  10   1846. 


When  Due. 


1913 
1914 
1915 


.Apr    1  1916 
...July  1  1913 


LOANS 

Improvement  Bonds. 
4s  '93     J-J  $100.000c.-Jan 
4s  '94      A-O  100.OOOC.-Apr 
4s  '95     A-O   100.000C--Apr 
4s  '96      A-O   100.000C 

Cemetery  Bonds. 
5s  J-J      $50 ,000C 

Funding  Bonds,, 
48  '85      A-O  $50.000C. 
4s  '85      A-O        5.000c. 
3>As'i)0  A-O   100  ,000c. 

Refunding   Bonds. 
SHB'OS   A  O    $50.000C. 
4s  '07     A-O     50.000O-- 

School   Bonds. 
4S  '95      J-J      $70,000C.July   1   '09'15 
4s    96      J-J        40 ,000c. .  July  1   1916 

Tax   Adjustment   Bonds. 
3Hs'02  J-J     $80 ,000c. -July  1   1922 

Water  Bonds. 

.Aug   1  1913 


.Apr 
.Apr 
.Apr 


1  1909 
1  1911 
1  1919 


Water  Bonds — (Continued). 
4Hs'93M-N$100.000c..Nov  1 


1913 


.Apr    1 
.Apr  1 


1925 
1927 


48  '95  J-J  lOO.OOOC.-July  1  1910 
4s  '92  J-J  100,OOOC--Jan  1  1912 
4s  '94  A-O  50,000c. .Oct  1  1914 
4s  '95  J-J  100 ,000C. July  1  1915 
4s  '95      J-D      50,000c. Dec    16  1915 

4s  '97     J-J     100,000c Jan    1  1917 

Bridge  Bonds. 
4a  '81      J-J     $60 ,000c... July  1   1911 
BOND.  DEBT  Jan  1  '08. .$1 .665,000 

Slnklnirfund   565,139 

NETDEBTJanl    1908..    1,099,861 

Waterdebt  (included) 700.000 

Water  sinking  fund  (lncl.)  169,522 
Value  city  property  1907.  fi.o.se  395 

Total  valuation  1908 37.746,70« 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  1908 $18.60 

Population  In  1908  (est.) 60,000 

Population  In  1900 56,987 


5s  '93      F-AS100.000C. 

PAR  VALUE.-  -The  city's  bonds  are  for  $1,000  each,  except  part  of 
the  bridge  bonds,  which   are  for  Sloo   and  $500. 

INTEREST  on  bridge  hoods  of  18M  Is  payable  at  Treasurer's  office. 
Mari<  on  refunding  bonds  of  100  B07  a  1  Second  National  Bank 

of  Boston;  on  all  other  Issues  In  Boston  at  the  Suffolk   Bank. 

MEREDITH  FIRE  DISTRICT.     D.  E.  Eaton,  Treasurer. 

Meredith  la  in  Belknap  County. 
LOVNS—  When  Due.  |  BOND  ED   I)  EBT  Nov  1908.  $41 ,000 

Water  Bonds  1893.  I  Floating  debt  ._ 2.000 

A,As        j-j     $40 ,000c July  '23-'26  itlonl908        ..  411,884 

if/»       a-O      1.000c Oct   'o9-'io   i\  value .1 

n  1908 $2  B8 

INTEREST  to  payable  to  Boston.  onln  1908  (est.) .800 

MERRIMACK  COUNTY.     P.  C.  Clough,  Treasurer. 

LOC?^8Catl8C0nC0r<1-WnenDUC.    TOT.  BI).  D,:BTNOV10'08.$60,000 
Rebuilding  Bonds.  ---  1.096 

aus'02J-J      $12.000. . Jan  l 'oo-'ii   Tax  valuation  1907   28.767.7in 

Funding  Bonds.  '907 820.20 

48  '97      A  O  $18,000.  . .Oct  1  '09-'16  |  Population  In   L900 52.430 

MILFORD.     F.  W.  Sawyer,  1  r. 

Thl«  town  is  in  Hillsborough  County.  Bonds  are  (Tempt  from  taxation. 
,,     ns_  When  Due.   BOND 

w»»er  Bondsof '91  & '93.  Sinking    fund    ..    ._ 42, COS 

.  1   1     (05  000         July  1  1921    Town  valuation  1907. 2,110,508 

(Sublect  to  call  'after  July  1   1911.1  (Assessment   Is  75%  of  real  value.) 

A,  t.i    $10  000        July  1  1923  Total  tax  (per  si. 000,  '07 $20  00 

Schooii'andru'nding.  Population  In  1890 3,014 

4-  K-?\  145  000     ..Feb  1  1924   Population  In  1900 3,739 

INTEREST  on  first  loan  Is  payable  In  Boston:  on  others  In  Mllford. 


NASHUA.     Albert  Shedd,  Mayor;  Arthur  L.  Cyr,  City  Clerk. 


This  city  Is  In  Hillsborough  County 
LOANS—  When  Due. , 

Engine  House — (gold) . 
4s  g '93  J-D    $15,000c..Junel  1918 

Funding   Floating    Debt. 
4s  '91     J-D  $200, 000c. June  1  '11-'15 
4s  g  '95  M-N  100, 000c... May  1  1915 
4s  g  '98  J-J       42,508  91c.Jan  1  1918 

4s  '04     J-J       20,000c Janll924 

4s  g'07    J  J       60, 000c.  .  .July  1  1927 

Floating   Debt,   School  and   Street. 
4sg '93  J-D  $200, 000c. ..June  1  1913 

School-Building, 
4sg'89  F-A   $10,OOec...Aug   1   1909 
4s  '96     A-O     25, 000c. .Oct    1  1916 
3s  '03      A-O     60,00Cc._.Oct 
4s  g  '05  J-J        10.00CC 


Incorporated  June  28  1853. 

Refunding  Bonds. 
3s  g  '01  J-J      $75,000c._.July  1  1921 
4s  '05     J-J       20,000c. -July  1  1925 
4s  '06      J-J        20,00oc.  .-July  1   1926 
BOND.  DEBT  Jan  1  190S..$8a7,50S> 

Floatlngdebt 59,576 

TOTAL  DEBT  Jan  1  '08...   917.085 

Resources 2:16  766 

NET  DEBT  Jan  1  1908 620.319 

Assessed  valuation  1907. .15, 261, 341 
(Assessment  about  75%  actual  val.) 

Tax  rate  (per  $1,000)  1907 $20  50 

Est.  value  city  property $798,740 

Population  in  1900. 23,898 


1  1923  [Population   In    1890... 19,311 

July  1  1925  I 

INTEREST  on  tl  e  funded  floating  debt  bonds  due  from  1911  to  1915  Is 
payable  at  the  City  Treasurer's  office;  on  the  school  building  bonds  due  In 
1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000  and  $60,000  3s,  school 
building  bonds  due  1925,  $60,000  funding  bonds  due  1927,  and  refunding 
bonds  due  192;  and  1926  at  the  National  Shawmut  Bank,  Boston,  or  by 
City  Treasurer:  on  all  others  at  City  Treasurer's  office  or  at  the  Natlona 
Bank  of  the  Commonwealth.  Boston. 

NEWMARKET.     Geo.  H.  Toule,  Selectman. 

This  town  Is  In  Rockingham  County. 

BOND.  DEBT  Apr  1  '08..     $59,000  I  Tax  rate  (per  $1 ,000)  1908 $22.80 

Floating    debt 12,401  |  Population  In  1900. 2,892 

Assessed  valuation  1908 1,3  52,0001 

INTEREST  payable  at  the  First  National  Bank  In  Boston. 

NEWPORT.     Wallace  L.  Reed,  Selectman. 

This  town  is  In  Sullivan  County.     Incorporated  in  1761. 
When  Due.  \       Water  Bonds. 
...1918-1927  1  3s  F-A  $20,000c. 

(Subject  to  call  Aug 
Mch   1  1909  J  4s  F-A  $50, 000c. 


LOANS — 

3Ks'08  ...     $20,000  . 

Town  Notes. 
6s             M-S  $10.000c 
3s             Jan        7,0  50. 
3s           Jan       8,850. 
3s  13,600. 

Sewer  Bonds. 
3s  J-J       $3, 800c 

(Subject  to  call  after 

Refunding  Bonds. 
3s  J-J     $68. 000c 

(Subject  to  call  after 


.$1,000  yearly 
...On  demand 

$2,000   yearly 


..July 
July  1 


1  1921 
1911.) 


.-Aug  1  1921 
1  1909.) 
--Aug  1  1924 
Aug  1  1909.) 
08-.  $140,800 
40,500 


--July  1  1921 
July  1    1911.) 


(Subject  to  call  after 
BONDED  DEBT  Apr  ' 

Floating  debt 

Tax  valuation  1907 1,627,740 

(Assessment  about  75  %  actual  value) 

Total  tax  (per  $1,000)  '07 $23  50 

Population  in  1890.. .2,623 

Population  in  1900 3,126 


INTEREST  is  payable  at  office  of  Town  Treasurer. 
NORTHUMBERLAND . 

This  town  is  In  Coos  County. 

BONDED  DEBT  Feb  1908.  .$46, 584  I  Tax  rate  (per$l,000)  1907 $25.60 

Assessed  valuation  1907 816.S85]  Population  in  1900 1,977 

PETERBOROUGH.     Ezra  M.  Smith,  Chairman  of  Selectmen 

This  place  is  1  1  Hillsborough  County. 

TOTAL  DEBT  Oct  1908..     $52,100 1  Tax  rate  (per  $1 ,000)  1908 $15.00 

Water  debt  (included) 19,000  |  Population  in  1900 ..2,527 

Assessed  valuation  1908 1 ,987,252  |  Population  in  1908  (est.) .2,600 

PITTSFIELD.     Sherburne  J.  Winslow,  Treasurer. 

This  town  is  in  Merrimack  County.     Incorporated  March  27  1782. 

BOND.  DEBT  Feb  15  '08.     $31 ,000  ITax  rate  (per  $1 ,000)  1907 $21.50 

Note  debt  (additional) 25,010  |  Population  in  1900 2  129 

Assessed  valuation  1907-.. 1 .232,05")  I 

PLYMOUTH  FIRE  DISTRICT. 

TOTAL  DEBT  Mch  1908... $33. 250  I  Population  in  1900 1,972 


PORTSMOUTH.  H.  B.  Prior,  Auditor;  J.  C.  Batchelder, 
Treasurer. 
This  city,  Incorporated  In  1849,  Is  one  of  the  county  seats  of  Rockingham 
County.  The  city  Issued  $343,000  bonds  In  aid  of  the  Portsmouth  &  Dover 
RR.  and  received  in  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.  When  the  P.  &  D.  RR.  was  absorbed  by 
the  Boston  &  Maine,  the  stock  owned  by  the  city  was  exchanged  for  stock  in 
the  Boston  &  Maine.  On  June  12  1907  the  City  Council  authorized  the 
Board  of  Sinking  Fund  Commissioners  to  exchange  855  shares  of  the  com- 
mon stock  of  the  B.  &  M.  RR.  for  the  same  number  of  shares  of  the  capital 
stock  of  the  New  York  New  Haven  &  Hartford  RR.  Co.  The  High  School 
bonds  for  $100,000  were  authorized  by  Chapter  202,  Laws  of  1903,  and  it 
was  provided  that  Section  9  of  the  "Municipal  Bond  Act  of  1895"  should 
not  apply  in  their  case. 

Portsmouth   &    Dover  RR.    (Ref.) 
4s  '93      J-J   $160,000c.-.Jan    1   1913 

Water  Bonds. 
4s  '92     J-J  $165.000c..-Jan    1  1912 
3  3^g'02  J-J        50.000c.  ..July  1  1922 

Refunding  Water  Bonds. 
4s  g  '07  J-J  $160 ,000c.  ..Jan    11927 
BOND.  DEBT  Nov  1  '08. $1,164,000 

Floating  debt 19.060 

Sinking  fund... 329, 60» 

Water  &  school  debt  (incl.)  375 ,000 
Assessed  valuation  1908- .  9.012,135 
(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1 .000)  1908 $23.50 

Population  In  1900 10,637 


4s  '99 
3Hs'08 
4s  '08 


LOANS —  When  Due. 

School   Bonds. 
4s  '89      M-N  $57,0000  .--Nov   1  1914 

Sewer  Bonds. 
4s  '94      M-N  $40,000c  ...May  1   1914 
3!4s  '08..-       12,000c-Nov  1  '10-'13 

Refunding  Bonds. 
4s  '04      A-O   $47, 000c. .Oct    1  1924 
J-J        50, 000c -.Jan    1  1909 
...       25,000c1 
...      25,000cjJan   1    "19-'28 

Debt   Funding   Bonds. 
4s  '04      M-S$160,000c    ..Septl   1924 
4s    96      J-J      175,000c.  .July  1   1916 

High- School  Bonds — See  note  abort: 
4s  g '03  J-D  $100, 000c. .Dec   1  1923 

INTEREST  Is  payable  at  Treasury,  Portsmouth,  N.  H..  or  State  National 
Bank,   Boston,  Mass. 

TAX  FREE. — None  of  the  above  bonds  are  taxed  In    Portsmouth. 

PAR  VALUE. — Bonds  are  In  $500  and  $1,000  pieces. 

CITY  PROPERTY. — The  city  owns,  In  addition  to  the  water  works  and 
the  N.  Y.  N.  H.  &  H.  RR.  stock  above  mentioned,  real  estate,  Including- 
schools,  &c,  which  Is  valued  at  $188,000;  personal  property  (Including 
fire  department)  valued  at  $56,695  83. 

RAYMOND.     W.  J.  Dudley,  Selectman. 

This  town  Is  In  Rockingham  County. 


BONDED  DEBT  Feb  15  '08. $28, LOO 

Floating  debl 4.638 

Cash  on  hand    5,658 

ROCHESTER.      Horace  L.  Worcester,  City  Clerk 


\ssessec!  valuation  1907 $434,434 

Tax  rati    (per  SI  .000)  1907 $21.50 

Population  in  1900 1,100 


This  city  Is  In  Strafford  County 
exempt. 
LOANS —  When  Due. 

Citv    Mall   Bonds. 

.is  '08    .1  J    $65,000.-Jan  1   '12  '27 

Sewer  Bonds. 
3Hs        J-J     $58.fi00c.Jan  1  '09-'17 

Wafer  Bonds. 
4s   '92      .1-1)  SI 70 ,000c        .lone  1    1922 

INTEREST  Is  payable  In  Boston. 

ROCKINGHAM  COUNTY.     John  K.  Bates,  Treasurer 
county  seats  are  Exeter  and  Portsmouth 


Incorporated    1891.     Bonds  are  tax 

BONDED  DEBT  Jan.  1 '08  $228,500 

Floating  debt 165,408 

Assets    20,088 

Tax  valuation  1007 4.27  ',980 

(Assessment  about   »,'  actual  value.) 

Total  tax  (per  $1,000)  '07 $20  00 

Population  In  1900 8,466 


LOANS —  When  Due. 

Court  Mouse  Bonds.  1893. 
•Is  '98     J-J     $40.000c.   July  1  1918 

Ponding  Bonds. 
:;  '  ..s'ii.i  A-O  $14, 000c... Apr   'On-'IO 
3s  '01      Oct       35 ,000c  .-Oct    11921 

Building  Bonds. 
.Is  '01      .1   1 )    $80,0000.  -  -June  1   loll 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na- 
tional Bank.  Boston:  on  other  bonds  In  Portsmouth. 


BONDED  DEBT  Apr '08.     $160,000 
Cash  on  hand  Jan  1  1908..  79,678 

i..\  valuation  1907 28,767,340 

l'a\   rale    (per  $1,000)    1007.  . -$21 .15 

Population  In  1890 49,650 

Population  In  1900 51,118 


Nov.,  1908.! 


VERMONT-DEBT  OF  STATE. 


SALEM.     James  Ewins,  Treasurer. 
This  town  is  in  Rockingham  County. 

BONDED  DEBT  May  G  '08     $52,000  |  Tax  rate  (per  SI  ,000)  1007 $23.70 

Floating  debt  ...       12,000  I  Population  in  1900 2,041 

Assessed  valuation  1907. ..1 ,037, 552 1 

SOMERSWORTH.     Paul  La  Bonte,  Clerk. 

This  city  is  in  Strafford  County. 


LOANS 
Qen'i 

4s 


BONDED  DEBT  Oct  1  '08.  $264,000 

Floating  debt 40,549 

TOTAL  DEBT  Oct  1  '08..     304,549 

Sinking  fund 13,675 

Value  of  city  property 322,700 

Total  valuation  1908 4,008,098 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  '08 $17  50 

Population  in  1906  (est.) 8,000 

Population  in  1900 7,023 


When  Due. 
Indebtedness  Bonds. 

f$2  ,000c  ...Oct  1  1909 
A-O  \  20,000c. Oct  1  '10-'14 
15,000c. Oct  1  '15-'17 
[63,000c.Oct    1  1918. 
Water- Works-Bonds. 

f$12,000cOct  1  '09-'12 
4s  A-O  \    20,000cOctl  '13-'17 

I    132,000c. Oct  1  1918 
INTEREST  is  payable  at  Old  Colony  Trust  Co.,  Boston, 

STRAFFORD  COUNTY.     S.  D.  Wentworth,  Treasurer. 

Dover  Is  the  county  seat. 
LOANS —                               When  Due. 
4s    '91     J-D    $70,0O0c..Dec    11911 
BONDED  DEBT  Jan  1  'O7._$70,000 
Sinking  fund 20,589 

INTEREST  is  payable  in  Boston,  Mass. 

TAX  EXEMPT. — Bonds  are  free  from  taxation. 

SUNAPEE.     Chas.  O.  Bailey,  Chairman  Board  of  Selectmen. 

This  town  is  in  Cheshire  County.     Incorporated  in  1892. 

BONDED  DEBT  May  15 '08  $25,000  I  Tax  rate  (per  $1,000)  1907 $19.40 

Floating  debt 1 6,058   Population  in  1900 946 

Assessed  valuation  1907 842,430| 

WALPOLE.     F.  A.  Spaulding,  Town  Treasurer. 

This  town  is  in  Cheshire  County.     Incorporated  in  1892 


NET  DEBT  Jan  1  1907_.       $49,411 
Assessed  valuation  1907.-22,268,226 

Tax  rate  (per  $1,000)  1907 $19.50 

Population  in  1900 39,357 


When  Due. 


TOTAL  DEBT  Apr  1908  ..     $41,000 
Assessed  valuation  1907.  ..1,835,532 

Tax  rate  (per$1.000)  1907 $19.80 

Population  in  1900 2,693 


LOANS 

Bridge  Bonds. 

5s  A-O  $39,000c.A&O  each  yr 

($2,000  yearly  ) 

INTEREST  payable  in  Keene. 

WHITEFIELD.     F.  B.  Lewis,  Selectman. 

This  town  is  In  Coos  County. 
TOTAL  DEBT  Feb  15  '08. .$73,969  |Tax  rate  (per  $1,000)  1908.. -$30.70 

Water  debt  (included) 60,000  I  Population  in  1900 2,157 

Assessed  valuation  1908 756,7581  Population  in  1908  (est.) 2,200 

WILTON.     R.  M.  Moore,  Treasurer. 

This  town  Is  In  Hillsborough  County.     Incorporated  Jan.  2  1765. 

BONDED  DEBT  Feb  15  '08.$45, 000  I  Assessed  valuation  1907 $948,852 

Floating  debt 3">,450|Tax  rate  (per$l,000)  1907..        20.00 

Cash  on  hand 1 ,000 1  Population  in  1900 1,696 

WOLFEBORO.       Joseph  Lewando,  Treasurer. 

This  town  is  in  Carroll  County. 

Town  bonds,  3  14s $34, 000 1  Assessed  valuation  1907. .$1 .244,658 

Water  bonds,  3  Ms 57 ,000!  Tax  rate  (per  $1,000)  1907 $23  10 

BOND.  DEBT  Feb  15  1907..   91,000  (Population  1900 2,390 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1910) George  H.  Prouty 

Sec.  of  State  (term  expires  Oct.  1910) Guy  W.  Bailey 

Treasurer  (term  expires  Oct.  1910) Edward  H.  Deavitt 

LEGISLATURE  meets  biennially  In  even  years  the   first   Wednesday 
n  October,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 
The  liabilities  of  the  State  on  July  1  1908  were  as  follows: 

■  Principal. 


When  Due.  Outstand'o 

June  1    1910  $135,500  00 

262,r>6.»  ii7 

162,020  90 

105,309  81 


LOANS —  — Interest. — 

Name  and  Purpose.  Rate.  Payable 

Agricultural  College  Fund 6     J  &  D 

Floating  debt -   ..      

State  &  school  tax  to  be  distrlb'd.     8 

do     highway     do  do  5     

INTEREST  is  payable  at  the  State  treasury. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  July  1  1908  was 
$665,400  38.     On  July  1  1908  cash  on  hand  and  in  banks  was $517,234  10. 

ASSESSED  VALUATION  AND  TAX  RATE.— In  addition  to  the  valua- 
tions below,  the  State  assessed  (1907)  $52,627,217  deposits  in  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%:  also  appraised  the  value  of 
railroad  property  at  $29,055,460,  such  property  paying  a  tax  of  2^%  on 
the  gross  earnings. 

Assessed  valuation. State  tax 

Years —  Real.  Personal.  Total.        rule  per  M 

1907. $139,749,702  $44,138,368  $183,888,070  None 

1906. 129,376,413  61,179,732  190.556,146  None 

1905 127,993,677  59,838.143  187,831,820  None 

1904 ,    126,473,245  59,410,331  185,883,576  None 

1903 125,350.298  58,239,951  183,590,248  None 

1902 120,831,099  59,828,165  180,659,264  $0  75 

1901 119,783,775  59,231,217  179,014,992  0  75 

1900... 118,950,024  58,293,598  177,243,622  1  00 

1898 116,141,979  58,621,654  174.763,633  0  50 

1895 112,099,284  61,700,471  173,799,755  1  20 

1890... 112,895,125  65,157,388  178,052,513  

There  was  no  direct  tax  for  State  purposes  levied  In  either  1903,1004,1905, 
1906  0.1007.  A  tax  of  $1  30  per  $1,000,  however,  consisting  of  a  State  school 
tax  of  80  cents  and  a  State  highway  tax  of  50  cents  was  collected  and  re-dls 
tributed  to  towns  on  a  basis  of  the  number  of  schools  and  road  mileage,  the 
Stat  ■  for  the  sake  of  equalizing  its  distribution,  acting  as  agent  In  the 
matter.     Prior  to  1902  this  tax  was  $1  per  $1,000. 

DEBT  LIMITATIONS. — There  appears  to  be  nothing  in  the  Constitu- 
tion or  In  the  Statutes  of  Vermont  providing  for  a  general  limit  to  the  debt- 
making  power  of  municipalities.  Whatever  in  each  case  the  Legislature 
authorizes,  the  city,  town,  county  or  other  civil  division  can  issue.  Of  course 
the  purpose  of  the  improvement  must  be  of  a  public  character.  Railroad 
■ubscrlptlons  by  towns  are  authorized  by  Section  3102,  Chapter  141,  of 
the  Revised  Statutes  of  1894,  the  section  being  as  follows. 

SECTION  3102.  A  town  may  aid  In  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  Issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  it  directs,  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town  at 
the  time.     Such  aid  shall  be  given  as  provided  In  this  chapter. 

It  will  be  noticed  that  this  section  contains  a  limit  to  the  power  granted  of 
making  subscriptions  in  aid  of  railroads — to  wit:  That  the  subscriptions 
shall  not  exceed  eight  times  "the  grand  list."  To  evolve  the  "grand  list'- 
In  Vermont,  the  authorities  first  prepare  a  schedule  of  all  the  property,  real 
and  personal,  of  each  Individual,  with  valuations  entered  at  their  real  value 
In  money,  deducting  debts  owing:  after  this  is  done  "the  grand  list"  Is  made 
up  by  taking  1%  of  that  amount,  according  to  Section  360,  Chapter  26,  of 
the  Revised  Statutes  of  1894,  which  is  as  follows:     "All  real  and  personal 


"estate  shall,  except  as  otherwise  provided,  be  set  in  the  list  at  1%  of  its 
"value  In  money  on  the  first  day  of  April  of  the  year  of  its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions  In 
aid  of  railroads,  are  other  sections  describing  the  method  in  which  these 
subscriptions  must  be  made,  by  calling  a  town  meeting,  voting,  &c,  &c. 
Then  follows  Section  3108,  authorizing  the  issue  of  bonds. 

SECTION  3108.  Such  town  may  Issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  In  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes  and  for  road-making  apparatus.  The  Sections  which  grant  these 
powers  are  Sections  3111  to  3120,  Inclusive,  Chapter  141  of  the  Revised 
Statutes  of  1894.     Section  3111  is  as  follows: 

SECTION  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  Issued,  may  issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3112  to  3115,  inclusive,  give  the  method  of  issuing  such  bonds. 

By  Section  3116  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns  by  the  two 
sections  last  above  cited. 

SECTION  3118.  A  town,  city  or  incorporated  village  may  Issue  bonds 
to  an  amount  not  exceeding  three  times  its  grand  list,  for  the  purpose  of 
purchasing  road-making  apparatus  and  for  building  permanent  highways 
within  the  limits  of  such  town,  city  or  village. 

Sections  3119  and  3120  provide  for  the  method  of  Issuing  such  bonds. 

The  only  other  section  which  we  need  quote  is  Section  3083  of  Chapter 
139,  which  names  the  objects  for  which  towns  may  vote  money.  If  money 
Is  appropriated  for  any  other  object,  the  Charter  or  a  special  statute  must 
be  looked  to  for  the  authority. 

SECTION  3083.  Towns  may  vote  such  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing  highways, 
for  the  prosecution  and  defense  of  the  common  rights  and  Interests  of  the 
Inhabitants,  and  for  other  necessary  incidental  town  expenses. 

POPULATION  OF  STATE. — United  States  Census: 


1860 ..315,098 

1850 314,120 

1840 291.948 

1830 280,652 


1820 235,981 

1810 ..217,895 

1800 154,465 

1790 85,425 


1900 343,641  I 

1890 332,422 

1880 332,286] 

1870 330.551  I 

SAVINGS  BANKS  IN  VESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— The  provisions  of  the  law  relating  to  savings  banks  are  found  In 
Chapter  174  of  the  Vermont  statutes.  Sections  4066  to  4131,  Inclusive,  as 
amended  from  time  to  time.  The  first  section  having  reference  to  investv- 
ments  is  Section  4096,  which  treats  of  real  estate  mortgages.  As  amended  In 
1904  It  authorizes  the  investment  of  80%  of  the  assets  In  such  mortgages, 
one-sixth  at  least  of  which  "shall  be  upon  real  estate  in  this  State" — that 
Is,  Vermont.  A  proviso  adds  that  only  60%  of  the  assets  may  be  invested 
in  morgtages  on  real  estate  outside  of  Vermont.  If  the  investment  is  on 
mortgage  of  unimproved  or  unproductive  real  estate,  the  amount  of  such 
Investment  Is  limited  to  40%.  Sections  4097  and  4098  relate  only  to  ob- 
taining and  paying  for  insurance.  Section  4099  (as  amended  in  1906)  Is  as 
follows,  and  has  reference  to  investment  on  personal  security. 

SECTION  4099.  No  loans  or  investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of  whom 
reside  In  this  State  or  within  fifty  miles  of  the  institution  making  such  In- 
vestment, or  upon  notes  or  accepted  drafts  given  by  individuals,  firms  or 
corporations  residing  without  the  State  for  goods  manufactured  within  the 
State,  and  payable  to  individuals,  firms  or  corporations  located  within  the 
State,  and  such  personal  loans  or  Investments  shall  not  be  for  a  longer 
time  than  one  year:  and  not  more  than  one-third  of  the  assets  of  a  savings 
bank,  savings  institution  or  trust  company  shall  be  Invested  in  personal 
securities. 

Section  4100  only  covers  a  single  point;  that  is  to  say,  It  restricts  to  five 
per  cent  of  the  deposits  the  amount  which  a  savings  bank  may  invest  in 
the  lot  and  building  for  the  transaction  of  its  business,  and  adds  that  a 
revenue  may  be  derived  from  portions  of  the  building  not  required  for  the 
bank's  use.  The  next  section  (Section  4101)  covers  the  most  important 
of  the  provisions  relating  to  investments  that  are  contained  in  the  law.  We 
give  the  section  In  full  below.  The  separation  into  paragraphs  and  the 
figures  In  parentheses  which  number  and  begin  the  paragraphs  are  our  own. 

SECTION  4101.  With  the  foregoing  exceptions,  the  moneys  deposited 
In  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and  the  in- 
come therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  Interest  of  which  the  faith  of  the  United  States 
is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  In  the  New  England  States, 
New  York,  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis: 
In  the  stock  of  any  banking  association  or  trust  company  Incorporated 
under  the  authority  of  and  located  in  this  State; 

(4.)  In  the  municipal  bonds,  not  Issued  in  aid  of  railroads,  of  counties, 
cities  and  towns  of  five  thousand  or  more  Inhabitants  In  the  States  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  in  counties,  cities  and  towns 
of  ten  thousand  or  more  Inhabitants  In  the  States  of  Kansas,  Nebraska, 
North  Dakota,  South  Dakota,  Oregon  and  Washington;  but  no  Investment 
shall  be  made  In  any  of  the  counties,  cities  or  towns  In  the  States  above 
named,  except  in  cities  of  fifty  thousand  or  more  inhabitants,  where  the 
municipal  Indebtedness  of  such  county,  city  or  town  exceeds  five  per  cent 
of  its  assessed  valuation,  and  when  not  Issued  In  aid  of  railroads; 

(5.)  In  the  school  bonds  and  Independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  In  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  inhabitants  In  the  States  of  Kansas,  Nebraska,  North  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such  bonds 
Issued  does  npt  exceed  five  per  cent  of  the  assessed  valuation  of  the  respec- 
tive cities,  towns  and  school  districts; 

(6.)  In  the  public  funds  of  any  of  the  States  named  In  this  section;  In 
notes  with  a  pledge  of  any  of  the  aforesaid  securities.  Including  deposit 
books  or  deposit  receipts  Issued  by  a  savings  bank,  savings  Institution  or 
trust  company  or  banking  association  located  In  this  State,  as  collateral, 
luch  notes  not  to  exceed  the  par  or  market  value  of  such  security; 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  Investment  or  as  security  for  loans,  more  than  ten  per  cent 
of  the  capital  stock  of  any  one  bank,  nor  invest  more  than  ten  per  cent  of 
its  deposits,  nor  more  than  thirty-five  thousand  dollars  in  the  capital  stock 
of  any  one  bank;  and  no  such  Investments  shall  be  made  In  the  capital  stock 
of  any  svicn  banks,  owned  or  loaned  upon,  to  exceed  In  the  aggregate  one- 
fourth  of  the  deposits  of  any  savings  bank,  savings  Institution  or  trust  com- 
pany. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation, 
&c  .  Is  restricted  by  the  next  section,  and  we  give  it  in  full.     It  Is  as  follows: 

SECTION  4102.  No  savings  bank,  savings  Institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  Individual  mem- 
bers thereof,  more  than  five  per  cent  of  Its  deposits,  nor  more  than  thirty 
thousand  dollars;  nor  shall  such  loans  on  personal  security  exceed  ten  thou- 
sand dollars,  until  Its  deposits  amount  to  one  million  dollars,  after  which 
the  sums  so  loaned  may  be  Increased  one  per  cent  of  the  deposits  In  excess 
of  the  one  million  dollars;  but  this  section  shall  not  apply  to  United  States 
bonds  or  municipal  bonds,  or  notes  with  such  bonds  as  collateral. 

We  also  give  Section  4106  in  full.  It  confers  authority  upon  savings 
banks  to  make  deposits  on  call  In  banks  and  trust  companies  In  certain 
States  and  cities,  and  Is  as  follows: 

SECTION  4106.  The  words  "trust  company"  In  this  chapter  shall  be 
construed  to  Include  savings  banks  ant!  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call  In  banks, 
banking  associations  or  trust  companies  In  this  State,  or  In  the  cities  of  New 
York,  Boston,  Chicago.  Albany,  Philadelphia  or  Concord,  New  Hampshire, 
or  In  any  other  legal  designated  depository  under  the  laws  of  the  United 
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States,  or  In  national  banks  in  the  cities  of  St.  Paul.  Minneapolis  and  Kan- 
sas City,  with  or  without  interest,  as  may  be  agreed  upon,  sums  not  ex 
ceedlng  In  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  Institution  or  trust  company. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  It  must  be  sold  within 
five  years,  unless  certain  prescribed  steps  are  taken,  when  an  extension  may 
be  granted  by  the  Inspector  of  Finance  for  not  exceeding  three  years  addi- 
tional. Section  4108  authorizes  savings  banks  to  demand  and  receive  on 
loans  6%  Interest. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VERMONT. 


BARRE.     James  Mackay,  Clerk. 

This  city  Is  In  Washington  County.     Incorporated  1895. 
LOANS —  When  Due. 

Refunding  Bonds,  1896. 
4s  M-N  $30, 000c. May  1  'll&'lG 

4s  J-J        57,500c. ..July  1   1914 

Water   Bonds 
4s  J-D    $S5,000c 

4s 


J-D      35,000c. 


3Hs        J-J       25,000c. ..Jan    1  1920 

(Subject  to  call  Jan  1  1915.) 

3Ks        J-J     $6O,OO0c...July  1  1922 

(Subject  to  call  Jan  1    1918.) 


Sewer   Bonds. 
4s  J-J    $75 ,000c.  __  Jan    1  1909 

BOND.  DEBT  Sept  1  '08.  5367,500 

Water  debt  (Included) 205.000 

Floating  debt 13,514 

...  1909-1925'  Sinking  fund       56,880 

..June  1  1914    Tax  valuation  1908 5,005,838 


(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1, 000)  1908. ..$23.00 

Population  in  1908  (est.) 13,000 

Population  In  1900. 8,448 

INTEREST  on  refunding  bonds  is  payable  at  the   National   Bank  of 
Redemption  of  Boston;  on  other  bonds  at  National  Bank  of  Barre. 

BENNINGTON  (Town).     C.  H.  Dewey,  Treasurer. 

A  shire  town  in  Bennington  Countv.      Incorporated  Feb.  11  1762. 
LOANS —  When  Due.lTotal  valuation  1908 $5,167,436 


(Assessment  60%  actual  value.) 

Tax  rate  (per  $1,000)  1908.. .$22  50 

Population  in  1900 ..8.033 


Refunding  Bonds. 
4s  J-J  $100,000c...July  1  1917 

BONDED  DEBT  Oct  1908.$100,000 

INTEREST  Is  payable  In  Bennington. 

BENNINGTON   (Village). 

This  village  is  In  Bennington  County. 
BOND.    DEBT   Mch    1908. .$22. 000  Assessed  valuation  1907.. $3,246,688 

Floating    debt 13.0001  Tax  rate  (per  $1,000)  1907. ..$22. 50 

TOTAL  DEBT  Meh  1908 35,000 1  Population  in  1905 5,656 

BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 
This  town  is  in  Windham  County. 
When  Due. ! 


LOANS— 

Bridge  Bonds. 

4s  J-J     $15,000c_. .  July  1  1918! 

38  A-O     29 ,000c...  April  1  1923! 

(Subject  to  call  April  1  1913.) 

Town  Hall  &  Funding  Bonds. 

4s  T-J     $30,000c 1909-1918' 


Refunding  Bonds. 
4s  '08     M-S/$12, 000c. .Jan  1  '10-'15 
I      1,000c. .Jan   1    1916 
|  TOTAL  DEBT  Nov  10  '08.     $87,000 

!  Total  valuation  1908 5.703,096 

(Assessment  about  60%  actual  value) 
I  Total  taxrate(per  $1,000)  '08. $19. 05 

Population  in  1905. 7,482 

INTEREST  on  town  hall  bonds  is  payable  In  New  York;  on  other  Issues 
In   Brattleboro. 

BRISTOL.     F.  R.  Dickeman,  Treasurer. 

This  village  Is  in  Addison  County.     Incorporated  Feb.  26  1903. 
BONDED  DEBT  Oct  1908.   $55. 000 1  Tax  rate  (per  $1,000)  1907. ..$17.50 

Floating    debt 7,400  Population  in  1907  (est.). 1,500 

Assessed  valuation  1907 $811,7061 

BURLINGTON.   W.  J.  Bigelow,  Mayor;  L.  C.  Grant,  Treas. 

This  city  is  in  Chittenden  County.     Incorporated  Feb.  21  1865.     [$150.- 
000  electric  Light  bonds  have  been  voted;    $97,000  Issued.] 


LOANS —  When  Due. 

Park  Bonds. 
4s  J-J       $9,000 1909-1917 

Street  Improvement  Bonds. 
4s              J-J     $40,000. July      1917-'18 
4s  J-J        20,000 ----1915 


Filtration  Plant  Bonds. 

4s  A-O  $51,000 Oct  1  1928 

Refunding  Water  Bonds. 

4s  J-J     $30,000 Jan    1  1914 

4s  '06     J-J     100.000 July  1  1926 


ZHs        J-J       30.000... 

Electric  Light  Bonds. 

4s  '04      J-J     $58.000 July 

4s  '06      J-J     $39,000 July 

School   Bonds. 


July  1  1923 


4s 
4s 
43 

3Hs 

4s  '04 


A-O  $30,000 Apr 

J-J       20,000 Jan 

A-O     25,000 Oct 

J-J       85,000 July 

J-D      25,000 Dec 

'01  M-N  32,000r...May 
J-J       38,000 July 


Water  Bonds 
4s  J-J     $05 ,000.. 


4s  J-J     $10,000 Jaa    1  1913 

4s  J-J       15,000 Jan    1  1914 

1  1934   4s  A-O  100,000 Apr   1  1931 

1  1936  (Subject  to  call  April  1  1911.) 

4s  '04      A-O  $87,000 Sept  1  1929 

1  1913  :  BOND.  DEBT  Oct  1  '08..     $858,000 

1  1914  i  Sinking  fund  assets 94,055 

1  1915    NET  DEBT  Oct  1  1908..        952.055 

1  1923  |  Tax  valuation  1908 15,298,203 

1  1924|  (Assessm't  about  75%  actual  value.) 
1  1921  ;Tax  rate  (per  $1,000)  1907. ..$16  00 

1  1934  !  Population  In  1890.. 14.590 

Population  In  1900 18.640 

...Tan    1  1919    Population  In  1908  (est.) 22,000 

INTEREST    on    the    refunding    railroad     bonds    is     payable     at    the 
Fourth  National  Bank    New  York;  on  all  other  bonds  at  the  office  of  the 
Cltv  Treasurer. 
CONCORD. 

This  town  is  in  Essex  County. 
BONDED  DEBT  Mch  1908.539, 000| Assessed  valuation   1907. ..$449, 477 

Floatlngdebt 1,822  :Tax  rate   (per  $1,000)   1907. .$25. 00 

TOTAL  DEBT  Mch  1908...  40,822  |  Population  in  1905 1,129 

ESSEX  JUNCTION.     George  S.  Eastman,  Clerk. 

This  village  Is  in  Chittenden  County. 
BOND.  DEBT  Nov  0 '08...   $42,0001   (Assessment  about  H  actual  value.) 

Sinking  fund... 2,200|Tax  rate  (per  $1 ,000)  1907 $9.00 

Assessed  valuation  1907 630,774|  Population  in  1900.. 1 ,141 

FAIR  HAVEN.     Wm.  F.  Walker,  Treasurer. 

This  village  Is  in  Rutland  County. 
LOANS —  When  Due.  I  Floating  debt 20,200 

Water  and  Sewer  Bonds.  |Tax  valuation  1907 $1,215. moo 

4s  J-D    $55, 000c Junel  1923  |  f  Assessment  about  2-3  actual  value.) 

(Subject  to  call  June  1  1913.)  I  Village  tax  (per  $1  ,n()0)   1907      $4.50 

BON  L908    .$55,000|  Population  In  1900..  2,470 

INTEREST  payable  by  Village  Treasurer. 

HARDWICK.     C.  L.  French,  Pr.    (dent. 

This  village  trporated  Nov.  15  isoo. 

BONDED    DEBT  Oct  1908..  $42 ,000 1  (Aa  boul   2  3  actual  value) 

Water  debt  <  8,000  (per  $1,000)  1907      $26.50 

Asse  ,    i;jo7 724 ,0471  Population  In  1900 .1,334 

LUDLOW    Town;. 

This  town  Is  In  County. 

BONDED  DEBT  May  l907.$85,000|Taxrate  'per  $1,000)  1907  $16.00 

Floatlngdebt -  mlatlon  In  1905  ...  2,042 

aluatlon  1907.  .$1,219 

LUDLOW  '  Village j. 

This    village    Is    In  rity. 

rDED  DEBT  Mch  1908. $28, 900  valuation     1908     $915  327 
-   13.77  1  ii  ax  rate  (per  $1,000)  L908...  .$4,60 

MIDDLEBURY  (Village).     C.  E.  Pinney,  Treasurer. 

A  village  In  Addison  County. 
LOANS  -  When  Due. 

Water  Bonds. 
4s  J-J      $30,0000 1921 

4s  \i  N    60,000c  . .  May  1  1941 

(Subject  to  call  May  1  1921.) 
Sewer    Bondf. 

5s  ),500r various 

(Subject  to  call.) 
INTER  ile  In      ew  York  01  tlo     1  Park  B 

MONTPELIER.     T.  R.  Merrill,  Treasurer. 

The   ell  lated    In    Washington   County.     On    March    5    1805    the 

town,  village  and  .school  district  were  consolidated  under  a  city  charter. 

Cltv    Stabla    Bond*. 

48  '07      A  ()     $'.,ooo    j;ln    ioi2 

Citv  Hull  Bonds. 
3Ms'07  M-N  $3o.oii0o. ..May  1  1927 


$90,600 

19,278 


»ED  DEBT  Jan  1  '08 

Tax  valuation  1907  $i  ,458  j  17 

tual  value.) 
Tax  rate  (per  $1,000)   1907. ..$10  50 

Population   In   1890 1,702 

Popula!  lOO  In    1900.         .  1  ,H97 

Population  in  i  906  d  2.000 


LOA.~  When  Due. 

School    Bonds. 

3   l-5s      M-N  $30,000 Nov  1   1920 

(Subject  to  call  Nov   1   1910.) 


When  Due.   BONDED  DEBT  Oct  1908  $133,500 

Floating  debt 10,000 

Tax  valuation  1908 5,869,302 

(Assessment  about  %  actual  value.) 

Total  tax  (per  $1,000)  1908.. $15  00 

Value  of  water  works  owned  $150,000 

do  other  real  est  owned..   151,500 

Population  in  1900. 6,266 

Population  In  1906  (est.) 7.400 


LOANS— 

Funding  Bonds. 

4s  '97      J-J     $12,500 Aug  1  1917 

(Subject  to  call  Aug  1  1907.) 
Bridge  Bonds. 

3  l-5s     A-O  $15.000 Nov  1  1920 

(Subject  to  call  Nov  1  1910.) 
Refunding   Bonds. 

3s  A-O  $40,000 Apr   1  1919 

(Subject    to    call    1904.) 
INTEREST  is  payable  at  the  Treasurer's  office. 

MORRIS VILLE.     C.  Stafford,  Treas.  Water  &  Light  Com. 

This  place  Is  in  Lamoille  County. 
LOANS —  When  Due.  I  TOTAL  DEBT  Apr  1  1906.    $49,800 

Water  &  Electric  Light  Bonds.        | Total  valuation  1905 1,125,924 

4s  FA  $30.000. Feb  1  '10. '15, '20 1  (Assessment  about  1-3  actual  value.) 
BONDED  DEBT  Apr  1  '06. $34,000  iTax  rate  (per  $1,000)  1905. ..$20  00 
Floatlngdebt 15,800  I  Population  in  1900 1,262 

INTEREST  Is  payable  at  the  National  Bank  of  Redemption,  Boston. 

NEWPORT. 

This  village   Is  In  Orleans  County. 

BOND.  DEBT  (latest  dates)  .$40,000  Tax  rate  (per  $1,000) $18.00 

Floating  debt 6,240 1  Population  in  1905 1,874 

Assessed    valuation 1 ,157 ,000 1 

NEWPORT   ACADEMY   AND   GRADED   SCHOOL   DISTRICT. 

BOND.  DEBT  (latest  dates) .  $26,500  Tax  rate   (per  $1.000) $9.50 

As  essed    valuation 1,161,737  | 

NORTHFIELD.     Heber  C.  Cady,  Treasurer. 


This  village  is  in  Washington  County. 


LOANS—  When  Due. 

Elec.   Light  &  Power  Bonds. 

4s  J-D       $9,000c 1917 

(Subject  to  call  June  1  1907.) 

Water  Bonds. 
3KS        MS  $88, 000c.   Mch  1  '10-'53 
3J^s'08  ...         6,500 


BONDED  DEBT  Mch  1    08.$97.000 

Floatlngdebt $18. 750 

Assessed  valuation  1907 995,897 

(Assessment    about    actual    value.) 

Tax  rate  (per  $1,000)  1907 $7.50 

Population  in  1900 1,508 

Population  in  1907  (est.) 4,000 


INTEREST  on  the  electric-light  and  power  bonds  is  payable  In  New  York 
or  Northfleld;  on  the  water  bonds  at  Northfield. 

PROCTOR.     L.  H.  Baldwin,  Treasurer. 

This  village  is  in  Rutland  County.       Incorporated  In  1884 
LOANS —  When  Due.   ' 

Water  and  Sewer  Bonds. 

f$12,000r.Jan  1  1909-14 

3s  J-J  i    30,000r.Jan  1  1915-24 

40,OOOr.Jan  1  1925-34 

I  10.000r.Jan  1  1936 

(Unpaid  bonds  subject  to  call  Dec. 

31   1909.) 

RUTLAND.     Will.  L.  Davis,  Treasurer. 

This  city  Is  In  a  town  and  a  county  of  the  same  name.     Incorporated 
Nov.  19  1892. 


BONDED  DEBT  Apr  '08..     $92,000 

Total  valuation  1907 .2,101,890 

Total  tax  (per  $1,000)  '07 $16.00 

Population  in  1900 2,013 


INTEREST  Is  payable  at  Village 
Treasurer's    office. 


When  Due 


Sept  1  1931 


LOANS— 

City   Hall   Bonds. 

3^s  g     M-S   $20,000c. 

General   Debt. 
4s  J-J     $25, 000c 

4s  g         M-N  100,000c 
4s  g         M-N     50,000c 

Water  Debt. 
4s  g         M-N  $50, 000c 
4s  g         M-N    65,000c 

Sewer   Debt. 
4s  g         M-N  525,000c 
4s  g  M-N     75,000c. .. May  1 

Refunding  Water  Debt. 
SHs       J-J    $30,000c Jan 

Water  Notes 
4s  M-N     52,000 Nov 


June 

May 

Nov 

May 

Nov 

Nov 


1926 
1924 
1924 

1924 
1924 

1924 
1924 

1929 

1925 


School   Debt. 

4s  MNt  510.000c Nov  1914 

I    10,000c Nov  1919 

4s  M-N    30,000c May  1925 

4sg'07  M-N     50, 000c... May  1  1937 

4s  M-N       5,000 Nov  1925 

BONDED  DEBT  Jan  1  '08.  $557,00  > 

Floatlngdebt 20,918 

TO  TAL  DEBT  Jan  1  1908.     577,910 

Sinking  fund,  &c 128,412 

NET  DEBT  Jan  1  1908 449,504 

Water  debt  (included) 147,000 

Total  valuation  1907 8,136,209 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $16. 00 
Population  in  1900 11,499 


INTEREST  Is  largely  payable  at  First  National  Bank,  Boston. 

ST.  ALBANS.     B.  M.  Hopkins,  City  Treasurer. 

This  city  Is  in  Franklin  County.     This  city  was  organized  March  2  1897 
and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans. 
LOANS —  When  Due.        Water   Bonds — (Con.)  — 

Permanent  Imp't  Bonds.                                                  ($  16 ,000. Oct.   1   1909-16 
4s  '03     Nov     $7,000 Nov  2  1923   4s  '94     A-Ol      1,000 Oct    1  1917 


.May  2  1924 
1   '09-'14 


4s  '04     May      7,000 

Town   Funding   Bonds 
4s  '97     F-A  $30, 000. .Feb 

Water   Bonds 

4s  '90     A-O     $5,000 Oct  1    1909 

4s  *92     J-D      13,000. .Dec  1   *09-'ll 
($5,000  due  yearly.) 

INTEREST  is  payable  In  Boston. 


School   District  Bonds. 
4s  '96     J-D    $1.1 ,000. .Dec  30  '09-'21 
Sidewalk   Bonds. 

4s '05   June      $7.000 June7  1925 

BONDED  DEB1'  Feb  1  '08  $112,000 

Tax  valuation  1906 3,671,742 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1906. ..$20  00 

Population  In  1900.. ..6,239 

CITY  PROPERTY. — The  city  owns  its  water  works  and  two  reservoirs 
with  a  dual  capacity  of  240,000,000  gallons.     In  year  1904-05  cash  water 
receipts  were  $17,116;  disbursements,  $8,728 

SPRINGFIELD.     H.  H.  Blanchard,  Village  Attorney. 

•This  village  Is  In  Windsor  County.     Th    3  percent   bil  >w    re  tax  exempt. 


LOANS —  When  Due. 

4s  $150, 000c] $5,000   yearly 

3s  25,000cjafter  10  years 

BONDED  DEBT  Oct  1908    $175,000 

INTEREST  on  the  4s  Is  payable  in  Boston;   on  the  3s  in  Springfield. 

SWANTON.      (too.   L.   Loisell,  Clerk. 

This  city  Is  In  Adrian  County.     Incorporated  In  17S8. 


Assessed  valuation  1908.. 52, 981 ,899 
(Assessment  about  actual  value.) 

Tax  rate  (per  51.000)  1908 $7  00 

Population  In  1900. 2,040 


BONDED  DEBT  May   I 

Sinking  fund 

Assessed  valuation  1907 


•IKS 


Tax  rate  (per  $1,000)  1907. ..$14. 30 

Population  In  1900 3.745 

Population  in  11)07  (est.) 4.000 

VERGENNES.     J.  W.  Ryan,  Mayor;    J.  A.  Harrington,  Tr. 
Tills  city  is  situated  In  Addison  County.     Incorporated  in  1788. 

Water  debt  duel,  above) $48,500 

Tax  valuation    1908 .S..2.377 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$15  50 
Population  In  1900.. 1.753 


$50,000 
20,000 
.1.452,539 


When  Due. 


LOANS 

Water  Bonds. 
4s         Sept  1    $20 ,000c.. -Sept  1   1914 

Floating  debt . $2,500 

TOTAL  DEB  1908        ..i  ,000 

INTEREST  on  the  bonds  due  In  191  I  Is  paid  In  Boston. 

WINOOSKI.     D.  E.  O'Sullivan,  Clerk,  C  G.  Allard, Treas. 

This  village  (P.  o.  l ml .  Sta.  Burlington)  Is  I     Ch        tden  Countv. 
lioxii    DEBTAprll908  Assessed  valuation  1907     $1, 136  337 

Floatlngdebt 48.808    Tax  rate  (per  $1 ,000)  1907 $6.00 

Water  debt  (Included) 40,000    Population  In  1900 3.7 

State  of  Massachusetts- 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State  <  ':i pi tal Boston 

Governor  (term  expires  ls1  Wed.  Jan,  1910)_Eben  S.  Draper 
Sit.  of  State  (term  exp.  3d  Wed.  Jan.  l910)-_Wm.  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan.  1910)  Arthur  B.  Chapin 
Auditor  (term  exp.  3d  Wed.  Jan.  1910). .Henry  E.  Turner 
LEGISLATURE  meets  annually  the  ttrst  Wednesday  In  January,  and 

ms  arc  not   limited  as  in  length  "I   lime. 
HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  see  "State  and 
City  Supplement"  of   April    1895.  page  IK.     The  debt  at  present  Is  given  In 
detail  In   the  following   tabic.     All   loans   are  payable,  both  principal  and 
Interest.  In  gold. 


Nov.,  1908.] 


MASSACHUSETTS-DEBT  OF  STATE. 


19 


LOANS —  When  Due. 

Abolition  of  Grade  Crossings. 
3Hs  g  M-N  S1.000,000r  Nov  1  1923 
3Hsg  M-N  3,500,000c  Nov  1  1923 
3s  g  M-N  500 ,000r  Nov  1  1923 
3>^s  '98M-N  l,500,000r  May  1  1928 
3s  g  '99  M-N  l,500,000r  May  1  1929 
3H8  '02M-N  300.000r  May  1  1929 
3HsK'07  500 ,000r.Novl  1936 

3Hsg'07M-N        500,000r  Nov  1  1937 


Armory   Bonds. 


3s  g  M-S 
3s  g         M-S 

3s  g  '92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  02  M-S 
3^sg  M-S 
3s  g  '02  M-S 
3Hsg'04M-S 
3s  g  M-S 
3Hsg'05M-S 
SHs  '05M-S 
3*£sg'05M-S 
3^sg'05M-S 
3Ksg'06M-S 
3Hsg'06M-S 

3>*sg       M-S 
3^sg'06M-S 
3Hsg  '07 
3^sg'07M-S 
3>£sg'08M-S 

♦  Charles  River  Basin 
3Hsg'04J-J     5250,  OOOr 


$833  OOOr  Sept  1  1918 

55. OOOr  Sept  1  1920 

95, OOOr  Sept  1  1921 

100 ,000r  Sept  1  1922 

110, OOOr  Sept  1  1923 

150.000r  Sept  1  1925 

320,000r  Mch  1  1927 

38, OOOr  Sept  1  1931 

140, OOOr  Sept  1  1931 

75.000r  Mch  1  1932 

60, OOOr  Sept  1  1934 

78,000r  Sept  1  1934 

30 ,000r  Mch  1  1935 

10,000r  Sept  1  1935 

5,000r  Sept  1  1934 

l,000r  Mch  1  192T 

28,000   Sept  1  1918 

21,500  Sept  1  1921 

58,000    Sept  1  1935 

19.000    Mch  1  1936 

230,000rMch  1  1937 

22,000  Sept  1  1937 

412,O00rMch   1  1938 


Fitchburg   RR.  Securities. 
3Hsg'93F-A  S5,000,000c&rAug  1  '13 

Massachusetts  War  Loan. 
3s  g  '98-03  A-O  $1 ,240, OOOr. Apr  1'28 

Medfield  Insane  Asylum. 
3^g'94  A-O  $700,000r  Apr  1  1924 
3Hg'95  A-O  300,000r  Apr  1  1915 
ay2s  A-O  174.300r  April  1927 
3J^sg'03A-O  165, 500r  Apr  1  1933 
3Hg'04  A-O  108.000r  Apr   1  1934 

3Hsg'07  22,000r.Apr    11936 

•Metropolitan   Sewer. 
3s  g         M-S  $5,835,000r  Jan    1  1930 
265, OOOr   Jan  1  1930 
500,000r  Mch  1  1935 
295, OOOr     Jan     1930 
339,000r     Mch    1935 
l,010,912r  July  1  1939 
14,000r  July  1  1939 
65,000r  Mch  1  1936 
3,586,000r  July  1  1940 
l,246.000r  Jan    1  1943 
250,000     July  1  1943 
392,000r  July  1  1944 


'00  M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


;3sg 

3s  g 

3^s 

3>4s 

3s  g 

3}4sg 
i  3s  g 
;3Hsg 

3Hs 

3^s 

3Hg'04  M-S 

3V2sg'06M-S 
]3Ksg     M-S 


530,000    Jan  1 

700, OOOr  Jan    1 

•Parks  (Metropolitan). 

3Hsg    J-J     $1,800, OOOr  Jan    1 

2, 600 ,000r  Jan    1 

2, 400, OOOr  Jan    1 

l,100,000r  July  1 

1.105, OOOr  July  1 


1946 
1946 


J-J 
J-J 
J-J 
J-J 
J-J 


Jan 
400,000c<£rJan 


600,000 


Jan  1 


3>$sg'05J-J 
3Ksg'06 
3Hsg'07 
3Hs'08  J-J 

Highways. 
3Hsg      A-O  $1,300 ,000r  Apr  1 


l,15O,000c&rJan  1 
400, OOOr      Jan  1 


1944 
1945 
1946 
1947 
1948 


3Hs  '97A-0 
3^s  '98A-0 
3s  g  A-O 
3s  g  '01  A-O 
3s  g  '02  A-O 
3^sg  A-O 
3J^sg'03A-O 


3^sg'01M-N 
3s  g  M-N 
3Hsg  M-N 
3Hsg  M-N 
3J^s'06  M-N 
3  MS  M-N 
3Hsg'07M-N 


1920 
1927 
19 


700 ,000r  April 
300. OOOr  Apr  1 
800,000  Apr  1  '29-'30 
350, OOOr  Apr  1  1931 
10,000r  Apr  1  1932 
665,000r  Apr  1  1932 
400, OOOr  Apr  1  1933 
3Visg'05A-O  220 ,000c &r Apr  1  '09-'30 
3V£sg'06A-O  280,000  Apr  1  "09-43 
3Hsg'07  348,000rApr  l'09-'37 

3J^sg'08A-O        49o,000rApr  l'09-'38 

Hospital  Loans. 
3s  g  M-N  $332,500r  Nov  1  1925 
128, OOOr  Nov  1  1925 
110,450r  May  1  1929 
73, OOOr  May  1  1929 
200,000r  May  1  1933 
75,000  Nov  1  1935 
80,000  Nov  1  1936 
300,000r  Nov  1  1937 
Prisons  and  Hospitals  Loans 
3 Ms  g  M-N  $721,600r  Nov  1  1931 
3s  '01  M-N  200, OOOr  Nov  1  1931 
3^sg'03M-N  746,650r  May  1  1933 
3}£g'04  M-N  507,250r  May  1  1934 
3)^g'05  M-N  300,000c&r  May  1  1934 
3J^sg'06M-N  404,000  Nov  1  1935 
3Hs'06  M-N  40,000  Nov  1  1936 
3J4s  g  '07  345,000r  Nov  1  1936 

3V,S2'07M-N       209, OOOr  Nov  1  1937 


3Msg 

3  Hs'97 

3)^s'98 

3s  g'99 

3s  '99 

3s  g  '00  J-J 

3  Ms  '02 J-J 

3s  g  '01  J-J 

3.20s  '03J-J 
i3Ks  '03J-J 
;3«s  '03 J- J 
|3Ms  '04 J- J 
!3Msg'05J-J 

3  Hsg'06,T-J 
i3Msg'07 

3"4Sg'0SJ-J 


600  .OOOr  Jan 

670,000c&r  Jan 

600,000    Jan 

600 ,000r.  Jan 

125, OOOr  Jan 

State  House  Construction. 

3s  g         A-O  $2, 500, OOOr  Apr 

550. OOOr  Apr 


500, OOOr  July 
325, OOOr  July 
450 ,000r  Jan 
750, OOOr  Jan 
100, OOOr  Jan 
285,000r  Jan 
490, OOOr  July  1 
1 
1 
1 
1 
1 


1934 
1936 
1937 
1938 
1939 
1939 
1940 
1940 
1  1941 
1  1943 
1  1943 
1943 
1944 
1945 
1946 
1947 
1928 


1909 
1915 
1916 
1917 
1918 


3s  g  '95  A-O 

3Hsg'96A-0        625, OOOr  Apr 
3s  '97      A-O  125,000r  April 

3s  '98     A-O  50,000r  Apr  1 

State  House. 
3s  A-O      $305,000r  Oct    1  1918 

3J4s  '05J-J  60, OOOr  Oct    11918 

3Ks        A-O         570,000rOct    11918 

•Water  Loan  (Metropolitan) 
3Hg'95  J-J  $7,000,000c  July  1  1935 
3Mg'97  J-J  6,000,000c  July  1  1935 
3Hs'98  J-J  4,000,000c  Jan  11938 
3g'99-00J-J  4,000,000c  July  1  1939 
3sg'01  J-J  6,900.000c&r  J'ly  1  1941 
3Msg  J-J  3,100.000r  Jan  11941 
3Mg'02J-J  3.500,000r  Jan  11942 
SHs  J-J  4, 000, OOOr  Jan  i'43-44 
3Ms'05  J-J  650,000c&r  Jan  1  1945 
3^sg'06.J-J  1,043,000c  Jan  11946 
3^sg'07J-J  307,000.  Jan   1  1947 

*Court-House  Bonds. 
3Msg'07      $174,000r.Mch  1   '09-'37 
3Hsg'08M-S  180,000r.Mch  1   *09-'38 

Harbor  Improvement. 
3Ks  '97J-J         $500,000r  Jan  1  1937 


•Nominal  or  contingent  debt  except  "parks,"  of  which  $2,542,500  Is  a 
direct  State  obligation.  Two-thirds  ($120,000)  of  the  1907  court-house 
loan   is  contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS. — A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.     (V.  78,  p.  1565.) 

INTEREST  is  payable  at  State  Treasury  in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Ac- 
Dec.  1  1907.    Jan.  1  1907.    Jan.  1  1906.    Jan.  1  1905. 
Total  funded  debt.. 5105,796, 662   5101.538,162     598,200,162     595,799,162 
Sinking  funds,  &c.      28,781,235        26,616,505        24.682,634        21,464,032 

Net  debt 577,015.427      574,921,657      573,517.528      571.335,130 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  Is  directly  and  entirely  responsible:  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
Its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma- 
turity) provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  has  been  Incurred.  On  D.'c.  1  1907  these  classes  and  the  sinking 
funds  applicable  thereto  were  as  follows: 

Direct  Debt.  Nominal  Debt.  Grand  Total. 

Bonded  debt S34, 090,750  $71,705,012  5105,796,662 

Sinking  funds 19,038,277  9,742,958  28,781,235 


Net  debt $15 .052 ,473 


561.962,954 


577.015.427 


ASSESSED    VALUATION. — The   State's   assessed   valuation    has   been 
as  below.     The  value  of  State  property  in  1905  was  $32,582,883: 


Years.  Real  Estate 

1907 $2,"i 

1906 2,668,110,610 

1905 2,600,445,146 

1904 2,555,333,328 

1903 2,505,720.342 

1900 2,315,687,381 

1890 1,600,137,807 

1880 1,111,160,072 


Total. 
$4,503,426,621 
4,370,962,467 
4,222,281,054 
4,105,561,085 
4,194,538,735 
3,878,671,070 
2,613,215.137 
1,927,855,430 
The  State  tax  for  1907  amounted  to  $4,000,000.  The  larger  portion  of 
the  State's  revenue  Is  derived  from  corporations,  national  bank  stocksjand 
savlnes  bank  taxes.  •    • 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States. 


Personal  Property. 
51,757,420.786 
1,702,851,857 
1,621,835,908 
1,550,227,757 
1,688,818,393 
1,562,983,689 
1,013,077,330 
816.695,358 


1860 1,231,066 

1850... 994,514 

1840 737,699 

1830 610,408 


1820 523,287 

1810. 472,040 

1800 422,845 

1790... 378,787 


1905 3,003.635 

1900 2,805,346 

1890 2.238.943 

1880 1,783,085 

1870 1.457,351 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  the  Consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  Its  power  to  authorize  municipal  Indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  In  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902.     The  Important  sections  of  this  chapter  are  cited  below: 

SECTION'  1.  Cities  and  towns  shall  not  Incur  debts,  except  In  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed   In  this   chapter. 

SECTION  2.  The  Indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  Its  net  Indebtedness*  as 
denned  In  clause  twelve  of  section  five  of  chapter  eight:  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip.  Issued  by  a  town  under  special  statutes  for  the  lndebt' 
of  a  fire  district  and  all  other  debts  excepted  by  general  or  special  statutes 
shall    be  excluded. 

SECTION  3.  A  eltv  shall  not  become  Indebted  in  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  vears.  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 


thereon  previous  to  the  last  day  of  December  In  the  year  preceding  said 
assessment. 

SECTION  4.  A  town  shall  not  become  Indebted  In  an  amount  exceeding 
three  per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes, 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases  reconstructs, 
extends  or  enlarges  a  gas  or  electric- lighting  plant  within  its  limits  may 
incur  debt  outside  the  debt  limit  prescribed  In  this  chapter  In  payment 
therefor  to  an  amount  not  exceeding,  in  a  town,  Ave  per  cent,  and,  in  a 
city,  not  exceeding  two  and  one-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  In  anticipation  of  the  taxes  of  the  municipal  year  in  which 
such  debts  are  Incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  in  determining  the  authorized  limit 
of  indebtedness.  [Notes  may  be  non-interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.] 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  -not  be  reckoned  in  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  is  repaid,  it  shall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

The  sections  referred  to  above  in  chapter  111  provide  for  the  abolition  of 
Grade  Crossings. 

SECTION  8.  Debts  other  than  those  mentioned  In  the  two  preceding 
sections  shall  be  incurred  only  by  a  vote  of  two-thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-thirds  of  all  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disaDproval  of  the  mayor. 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  Issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on  the 
face  thereof,  signed  by  its  treasurer  and,  if  Issued  by  a  city,  countersigned 
by  ito  mayor,  or  If  Issued  by  a  town,  countersigned  by  a  majority  of  Its 
selectmen  with  Interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  in  payment  of  such  debts. 

SECTION  10.  If  a  city  or  town  votes  to  Issue  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness  in  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may,  in  the  name 
of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  in  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  in  the  vote  authorizing  the  Issue  of  such  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness.     [See  note  under  Section  6.] 

SECTION  11.  Debts  incurred  for  supplying  the  Inhabitants  with  water 
for  acquiring  land  for  public  playgrounds  [a  and  parks]  under  the  pro- 
visions of  chapter  twenty-eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty- four,  or  In  constructing  sewers,  shall  be  payable 
within  thirty  years;  debts  Incurred  In  building  school  houses  and  other 
public  buildings  and  in  procuring  land  therefor,  within  twenty  years:  and 
all  other  debts  mentioned  in  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903. 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  playgrounds, 
&c,  and  under  It  any  city  or  town  (except  Boston)  may  incur  Indebtedness 
to  meet  expense  of  acquiring  land  for  public  playgrounds,  outside  the  debt 
limit  to  an  amount  not  exceeding  one-half  of  one  per  cent  of  Its  assessed 
valuation.  Chapter  34  provides  for  the  manufacture  and  distribution  of 
gas  and  electricity.] 

SECTION  12.  The  interest  on  all  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the  city  or 
town  shall,  and  In  all  other  cases  may,  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  than  the  payment 
of  such  debt,  and  shall  annually  raise  by  taxation  and  contribute  thereto 
an  amount  sufficient  with  its  accumulations  to  extinguish  the  debt  at  ma- 
turity; and  if  payable  at  a  period  not  exceeding  ten  years,  the  city  or  town 
shall  raise  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
thereof,  and  shall  set  it  apart  for  a  sinking  fund  until  an  amount  has  been 
raised,  sufficient, with  Its  accumulations,  to  extinguish  the  debt  at  maturity; 
and  shall,  in  the  year  before  the  maturity  of  the  debt,  raise  by  taxation 
any  balance  necessary  for  Its  extinguishment. 

SECTION  13.  A  city  or  town,  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon such  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19.  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  elec- 
tion and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here. 

SECTION  21.  A  city  which  at  a  meeting  of  Its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  issue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  In  the  manner  provided  In,  and  subject  to  the  provisions 
of,  the  preceding  sections. 

SECTION  23.  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation,  Increase  Its  Indebtedness  to  an  amount  which, 
with  Its  existing  net  Indebtedness  Incurred  for  anv  purpose,  excluding  tem- 
porary loans,  exceeds  3%  of  the  valuation  of  the  taxable  property  therein 
as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the  assess- 
ment of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap- 
ply to  Cambridge,  Lynn,  Newburyport,  Waltham,  Worcester,  &c,  &c.  A 
further  exception  In  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325,  Laws  of  1902. 

•"Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplvlng  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  Indebtedness  Included.  Revised 
Statutes,  Chapter  8,  Section  5,  Clause  12. 

EXEMPTION  FROM  TAXATION.— Chapter  464  of  the  Laws  of  1908 
exempts  from  taxation  for  State,  count  v,  city  or  town  purposes  all  bonds, 
notes  and  certificates  of  Indebtedness  Issued  by  anv  eounty.aclty  or  town 
In  Massachusetts  on  or  after  May  1  1908.  This  law  also  pYovldes  that  so 
much  of  the  deposits  of  savings  banks  as  Is  Invested  In  these  securities  shall 
also  be  exempt  from  taxation.      This  (Vet  was  given  In  full  In  V.  SO,  p.  1237. 

SAVINGS  BANK  INVESTMENTS — POWERS  AND  RESTRICTIONS. — 
The  savings  bank  laws  of  this  State  were  completelv  revised  by  a  bill 
(Chapter  590,  Acts  of  1908)  passed  by  the  Legislature  In  1908.  One  of 
the  most  Important  amendments  to  the  old  law  was  the  addition  of  telephone 
bonds  to  the  list  of  permissible  Investments.  The  other  changes,  too 
numerous  to  mention  here,  were  summarized  In  V.  87,  p.  257.  Some 
comments  on  the  same  will  also  be  found  In  an  editorial  article  on  pages 
5  and  6  of  this  publication.     The  law  reads  as  follows: 

Srii    i'ln\    68.       U  and    the    Income   derived    therefrom   shall    be 

1  'I  only  as  folli 

/•"..  f  Real  Estate. — In  first  mortgages  of  real  estate 

id  In  tills  Commonwealth  not  to  exceed  sixty  per  cent  of  the  value  of 
such  real  1  it  not  more  than  sevi  1  ..•■  n  -   amount 

of  deposits  shall  be  so  Invested.  If  a  loan  Is  made  on  unimproved  and  tin- 
product  l\  •  on  shall  not  exceed  1  >rty 
per  cent  of  the  value  of  such  real  estate.  ]For  conditions  that  must  be 
observed  In  making  such  loans  see  law  In  full  In  V.  87,  p.  257] 

i) — l'ubi.i  in  the  public  funds  m  ed  States 

or  of  any  of  the  New  England  States. 

(b)    In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 
in  the  bonds  or  notes  of  an  Incorporated  district  In  this  Common 
wealth  whose  net  Indebtedness  docs  not  exo  per  cent  of  the  last  pre- 

edlng  valuation  of  the  property  therein  for   the  assessment  of  t  1 
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(d)  lu  the  bonds  or  notes  of  any  city  oi  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  C  rtinectlcut  whose  net  Indebl  aoes  not  exceed 
rive  per  cent  of  the  last  preceding  \  aluatlon  of  tne  propi  rty  then  In  for  the 
assessment  of  taxes;  or  of  any  county  or  town  of  said  St  ites  w  liose  net  in- 
debtedness does  not  exceed  three  per  cent  of  such  valuation;  or  of  any 
incorporated  water  district  of  said  States  which  has  within  Its  limits  more 
than  live  thousand  inhabitants,  and  whose  bonds  or  notes  are  a  direct  obli- 
gation on  all  the  taxable  property  of  such  district  and  whose  net  indebted- 
ness does  not  exceed  three  per  cent  of  SUi                   ion. 

(e)  In  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri 
and  Iowa  and  ol  the  District  of  Columbia,  and  in  the  Legally  authorized 
bonds  for  municipal  purposes,  and  In  the  refunding  bonds  issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said Stales,  which  has  at  the  date  of  such  Investment  more  than  thirty 
thousand  inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certified  to  by  the  City  Clerk  or  Treasurer  of  said  city, 
and  taken  in  the  same  manner  as  a  national  or  State  census,  preceding  such 
Investment,  and  whose  net  Indebtedness  does  not  exceed  five  per  cent  of 
the  valuation  of  the  taxable  property  therein,  to  be  ascertained  by  the  last 
preceding  valuation  of  property  therein  for  the  assessment  of  taxes;  and  of 
any  citv  of  the  aforesaid  states  or  of  any  of  the  New  England  States  or  of 
the  States  of  Maryland  and  Kentucky,  which  has  at  the  date  of  such  in- 
vestment more  than  two  hundred  thousand  Inhabitants,  so  established, 
and  whose  net  Indebtedness  does  not  exceed  seven  per  cent  of  the  valuation 
of  the  taxable  property  therein,  established  and  ascertained  as  above 
provided. 

In  subdivisions  d  and  e  of  this  clause  the  words  "net  indebtedness" 
mean  the  Indebtedness  of  a  county,  city,  town  or  district,  omitting  debts 
created  for  supplvlng  the  inhabitants  with  water  and  debts  created  In  an- 
ticipation of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount  of 
sinking  funds  available  for  the  payment  of  the  Indebtedness  included. 
RAILROAD  BONDS. 
Massachusetts  Railroads. 

THIRD. —  (a)  In  the  bonds  or  notes,  Issued  In  accordance  with  the  laws 
of  this  Commonwealth,  of  a  railroad  corporation  incorporated  therein 
the  railroad  of  which  is  located  wholly  or  in  part  therein,  which  has  paid  in 
dividends  In  cash  an  amount  equal  to  not  less  than  four  per  cent  per  annum 
on  all  its  outstanding  Issues  of  capital  stock  in  each  fiscal  year  for  the  five 
years  next  preceding  such  investment,  or  In  the  first  mortgage  bonds  of 
a  terminal  corporation  incorporated  in  this  Commonwealth  and  whose 
property  is  located  therein,  which  Is  owned  and  operated,  or  the  bonds  of 
which  are  guaranteed  as  to  principal  and  Interest,  or  assumed,  by  such 
railroad  corporation.  Any  shares  of  the  capital  stock  of  a  railroad  cor- 
poration leased  to  such  railroad  corporation,  which  are  owned  by  said  lessee 
corporation,  shall  not  be  considered  as  outstanding  within  the  meaning  of 
this  subdivision. 

New  England  Railroads. 

(b)  In  the  bonds  of  a  railroad  corporation  incorporated  In  any  of  the 
New  England  States  at  least  one-half  of  the  railroad  of  which  is  located  in 
said  States,  whether  such  corporation  is  in  possession  of  and  is  operating 
its  own  road  or  is  leased  to  another  railroad  corporation;  provided,  either 
that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part 
of  the  railroad  and  railroad  property  of  such  corporation,  or  that  if  the 
railroad  and  railroad  property  of  such  corporation  are  unincumbered  by 
mortgage,  such  bonds  shall  be  Issued  under  the  authority  of  one  of  said 
States  which  provides  by  law  that  no  such  railroad  corporation  which  has 
issued  bonds  shall  subsequently  execute  a  mortgage  upon  Its  road,  equip 
ment  and  franchise  or  upon  any  of  Its  real  or  personal  property,  without 
including  In  and  securing  by  such  mortgage  all  bonds  previously  Issued 
and  all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in 
such  State,  shall  have  been  accepted  by  the  stockholders  of  such  corpora- 
tion, and  provided,  that  such  corporation  has  paid  in  dividends  In  cash  an 
amount  equal  to  not  less  than  four  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock  in  each  fiscal  year  for  the  five  years  next  preceding 
such  Investment. 

(c)  In  the  first  mortgage  bonds  of  a  railroad  corporation  Incorporated  In 
any  of  the  New  England  States  the  railroad  of  which  is  located  wholly  or  In 
part  therein,  which  have  been  guaranteed  as  to  principal  and  Interest  or 
assumed  by  a  railroad  corporation  described  in  subdivisions  a  or  6  which  Is 
In  possession  of  and  Is  operating  Its  own  road. 

(d)  In  the  refunding  mortgage  bonds,  as  described  in  paragraphs  3  or  4 
of  subdivision  g,  of  a  railroad  corporation  described  In  subdivision  b  or  c; 
provided,  that  no  bonds  shall  be  made  a  legal  investment  by  subdivisions 
b,  c  or  d  unless  the  corporation  which  Issued,  assumed  or  guaranteed  such 
bonds  has,  during  Its  fiscal  year  next  preceding  the  date  of  such  investment, 
paid  In  dividends  on  Its  capital  stock  an  amount  equal.  In  the  case  of  bonds 
which  It  has  Issued  or  assumed,  to  one-third  the  total  amount  of  Interest 
paid  on  all  Its  direct  and  assumed  funded  Indebtedness,  and  In  the  case  of 
bonds  which  It  has  guaranteed  to  one-third  the  total  amount  of  Interest 
paid  on  all  Its  direct,  assumed  and  guaranteed  funded  Indebtedness. 

Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  In  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  Incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  dale  of  such  Investment — 

(li  Such  railroad  corporation  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  if  such  corporation  owned  In  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
nterest  of  all  Its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  In  dividends  In  cash  to  Its 
Stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  Sti 

(4i  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  Including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It,  shall 
not  ha\ c  been  less  in  amount  than  Ave  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  its  entire  outstanding  Indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  t  lie  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  Is  riot  owned  by  said  corporation 
after  deducting  from  said  Interest  and  rentals  interest  and  dividends 
received  fn  m  the  stocks,  bonds  or  notes  of  railroad  corporations  not  op- 
erated by  Id  corporation,  which  have  been  deposited  with  a  trustee  as 
the  0  cure  the  payment   Ol  bonds  or  notes  issued  by  said 

corporation,  but  not  in  excess  of  the  Interest  on  said  last-named  bonds  or 
a 

And  further  provided,  that — 

No  bund-  shall  bi  legal  Investment  by  subdivision  g  in  case 

t  he   moi  i  i  !'       '  '  lall  aut  horlze  a  tot  al   \t  lue  of   bond 

which,  together  with  all  prior  Bi  bti  oi  the  Issuing  or  asi  nming 

corporation,   Incl  not    Issued   that    may   legally  be  issued 

under  any  of  Its  prior  mot  or  of  1      1  prior  mortgag     ,  .after 

dedui  ting  therefrom,  In  bi  >nd  :  reserved 

under  the  provision  I  mortgage  to  retire  prior  lien  debts  at  maturity, 

exceed  three  I  id  In  'ock  of  said  corporation 

at  i he  date  ,,r  such  Invi 

if,)   \o  bonds  Bha  Invest  ment  by  subdivision  i  or  j  in 

th  lecurlng  ball  authorlzi  I  Issue  of  bonds 

which,  added  to  it i  debl  of  th  corporation  as  denned 

In  paragraph  five,  In  u  borl  nt  of  all  previously 

guaranteed  bond  i  Ire  i  ipital  stock  of  such 

guaranteeing  corporation  on  '  aent;  nor 

in  case  at  said  date  the  total  debl  of  I  ration  which  Issued  said  bonds 

shall   exceed   Hire-   line       I 

[n  i       case  ol  a  moi  or  to  thi              e  of  this   \et . 

under  which  the  total  amount  ol  as     bi   I    ued  le t  spe- 

illy  stated,  the  amount  of  bon  i  hereunder  at  the  date  of 

ment  shall  be  <  the  purposes  of  paragraph  live 

and  Of  this  paragraph,  as  I  b( 

(7)     \nv    railroad    corporation  led    In    subdivision    c   of 

e  fourth  of  section  twentj  sIj  ";  undred  and  thirteen  of 

the  I'.evi  ed  Laws  shall  b<  considered                           i  led  with  all  the  re 
qulrements  of  this  subdivision  preceding  i  including 

the  Uveal  '.-car  of  said  corporation  In  which  I 

DESCRIPTION   OP   Bi  »ND 

(f)  Definition  of  First  Mortgage      (Vhenever  the  term  "nrsl  mortgage" 

■  I  In  the  following  subdivisions,  It  ■'hAll   mean,  unless  otherwise  quail* 

lied,  a  iii -;t  mortgage-  on  not  less  than  seventy-live  per  cent  of  the  railroad 


owned  In  fee  at  the  date  of  the  mortgage  by  the  railroad  corporat  on  on 
the  railroad  of  which  said  mortgage  Is  a  lien,  but  In  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-live  per  cent  of  the  railroad  subject  to  the 
lien  of  said  mortgage  is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  Its  operations  Included  in,  the  operations  of  the 
railroad   corporation  which   Issues,   assumes  or  guarantees  said    bonds; 

The  date  of  said  mortgage  Is  at  ieast  five  years  prior  to  the  date  of  such 
Investment;  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  In  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations. — Bonds  Issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  Is  at  the  date  of  such  investment — 

(1)  A  first  mortgage  on  railroad  owned  In  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that,  if  It  is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be 
a  first  mortgage,  on  at  least  seventy-live  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  investments  unless  said 
corporation  owns  in  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  Is  subject  to  the  lien  of  said  mortgage  and  which  is  represented  or 
covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture  which  Is  In  effect 
a  first  mortgage, upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  indenture,  by  virtue  of  the  Irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  Issues  of  bonds  which  are  a  first  lien,  upon  the 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  issuing  or  assuming 
said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  In  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof; 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assuming  said  bonds,  but  in  noeaseon  less  titan  five  hundred 
continuous  miles  of  standard-gauge  railroad:    provided,  that — 

Said  mortgage  Is  a  first  or  second  lien  upon  not  less  than  seventy-fiv« 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  Is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such   investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of.  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest,  by  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  three  or  four  of  sub- 
division g:    provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien- 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(i)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  Interest  by  a  railroad  corporation  which 
has  compiled  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  Is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing   said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  Includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  Is  not  owned  by  the  lessee. 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  four  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by  a  railroad  corporation  which  has  complied  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  issuing  corporation  is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGS  TO  F I  XED  CHARGES, 
(k)    Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal  although  the  cor- 
poration Issuing,  assuming  or  guaranteeing  such  bonds  shall  fall  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further  Investment  In  the  bonds 
Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.     If  after  the  expiration  of  said  period  said  corporation  compiles 
for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e,  It 
shall  be  regarded  as  having  complied  therewith  during  said  period. 
BONDS    NOT    TO    BECOME    ILLEGAL    ON    ACCOUNT    OF 
CONSOLIDATION. 

(I)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal,  although  the 
property  upon  which  thev  are  sectired  has  been  or  shall  be  conveyed  to  or 
legally  acquired  bv  another  railroad  corporation,  and  although  the  corpora- 
tion which  Issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  If  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  It  shall 
continue  to  pay  regularly  interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,  lu  exchange  for,  or  to  acquire  the  stock  or  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock,  outstanding  at  the  time  of 
SUCh  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPOH  \T[().V   NOT  TO   BE   LOST   BY 
CONSOLIDATION. 

(ml  If  a  railroad  corporation  which  has  compiled  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  thai  the  period  of 

compliance  Is  less  than  len.  but  not  less  than  five  successive  .years,  shall  be, 

or  shall  have  been,  thereupon  consolidated  or    merged  Into,  or  Its  railroad 

purchased   and   all   Ol   the   debts  of  such   corporation  assumed    by.   another 

railroad  corporal  Ion  Incorporated  under  the  laws  of  anj  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  bavlng  complied  with 
all  the  provisions  of  subdivision  e  precedl  aph  Ave  during  those 

successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  in  whlofa  all  said  eousoiid  ited,  merged  or  purchased  corporations, 

II    considered   as  one  continuous  corporation   In  ownership  and   possession, 

would  have  so  compiled:  provided,  thai  said  succeeding  corporation  shall 
continue  bo  to  comply  tors  fun  her  period  which  shall  make  such  compliance 

equivalent  to  at  least  ten  successive  years,  but  which  shall  be  In  no  case 
less  than  the  two  fiscal  years  ne\t  following  said  consolidation,  merger  or 
purchase. 

STREET    RAILWAY    CORPORATIONS    ARE    NOT    liAlLKOAD 
OORPOR  \tio\s. 

(nl  In  this  Act ,  unless  the  context  otherwise  requires,  "rail road  corpora- 
tion" means  a  corporation  which  owns  or  Is  In  possession  of  and  operating 

a  railroad  or  railway  of  the  olass  usually  operated  by  steam  power  street 
railway  corporations  are  nol  railroad  corporations  within  the  meaning  of 

this  Act. 

PRESENT  INVESTMENTS  NOT  TO  BECOME  ILLEGAL. 
FOURTH,  The  provisions  of  this  Aol  shall  not  render  Illegal  the  Invest- 
ment In  any  mortgages  of  real  estate  held  by  suoh  corporation  at  the  time 
,,r  us  passagi  ,  nor  the  Investment  at  Buoh  time  or  thereafter  in  any  issue 
or  bonds  or  notes  dated  prior  to  Its  passage,  in  which  such  corporation  was 
i  ben  authorized  to  Invest .  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 
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STREET   RAILWAY   BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  incorporated  In 
this  Commonwealth  the  railway  of  which  Is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  in  dividends  in  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  Its  outstanding  capital  stock  In  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  Investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  in  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  in  dividends  in  cash,  without  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  live  per  cent 
upon  all  Its  outstanding  capital  stock  In  each  of  the  live  llscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  In 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  for  the  purpose  of  this  Act. 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  live  llscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  Investment — 

(1)  The  gross  Income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  In  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  interest 
upon  its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-live  per  cent  of  the  property  of  such 
telephone  company  or  (b)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  In  said  Indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  Investment  the  annual 
Interest  and  dividends  paid  in  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  In  excess  of  the  annual  interest  ou 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  invested  in  the  bonds 
of  telephone  companies. 

BANK  STOCKS  AND  DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  in  the  New 
England  States  and  incorporated  under  the  authority  of  the  United  States, 
or  in  the  stock  of  a  trust  company  incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold, 
both  by  way  of  investment  and  as  security  for  loans,  more  than  twenty  per 
cent  of  its  deposits  in  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  its  deposits  in  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  In  this  Commonwealth,  and  in  any  trust  company  incorporated 
iu  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-live  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security  which  are  restricted 
to  one-third  of  the  deposits  and  Income.  Clause  Ninth  concerns  the  amount 
to  be  Invested  in  a  bank  building.  Clause  Tenth  deals  with  real  estate 
acquired  by  foreclosure,  and  Clause  Eleventh  with  securities  acquired  In 
settlement  of  Indebtedness.  Clause  Twelfth  relates  to  pledges  of  securltle 
as  collateral  and  provides  against  invalidating  the  same.  For  the  provl- 
slonsjof  these  clauses,  see  V.  87.  p.  257,  where  the  law  was  printed  in  full. 

LIST   OF    BONDS   TO    BE   PREPARED. 

THIRTEENTH.— Not  later  than  the  first  day  of  February  in  eacli  year 
the  commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  Investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sixth.  Said  list  shall  at  all  times  be  open  to  public  Inspection  and  a 
copv  thereof  shall  be  sent  to  every  savings  hank. 

A  circular  Issued  fr  m  the  office  of  the  Bank  Commissioner  under  date 
of  Nov.  6  1908  contains  a  list  of  bonds  considered  legal  under  clauses 
third,  fourth,  fifth  and  s'uth  of  the  above  Act.  The  circular  was  printed  in 
full  In  V.   87,   p.   1274. 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebtedness. 
The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State  was 
$221  720  716   on   May    1    1907. 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipalities  of 
the  State,  and  the  percentage  of  the  same,  for  the  years  Indicated: 

-Aggregate- 


Year.  Valuation 

1907 $3,512,557, 

1906 3,404, 893, if..") 

1905 3,312.255,163 

1904  _. 3.251.804.634 

1900 _ 2,961,119,947 

1890 2,154,134,1 

1 880 1,584 ,756 ,802 

1871 1,497,351,686 

ABINGTON.     G.  R.  Farrar,  Treasurer 

This  town  Is  In  Plymouth  County. 
LOANS—  When  Due. 

Water  Loan. 
4s              May  $47,000c_May  1   '09-'16 
4s            Jan        9,000c  Jan    1    '09-'17 
4s  M-N    45,000c May   23-'3. 

School   Bonds 


Net  Debt.     Percentage. 

.    .    ■ 

150,998,898  4.4 

147,508,003  4.4 

141,660,675  4.3 

131,016,743  4.4 

70,742,786  3.2 

68,512,929  4.3 

39.421,298  2.6 


BO.VD.  DEBT  Jan  1  1908-.$131 ,000 

Tax  valuation  1907 2.7>s    ,295 

(Property  is  assessed  at  actual  value.) 
Total  tax  (per  $1,000)   190/. .$23.63 

Population  in  1905 5,081 

Population  In  1900 4,489 


3Hs        J  J     $28. 000c.. July  1  '09-22        INTEREST  Is  payable  in  Boston" 

ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 

LOANS —  WhenDue.    BONDED  DEB1   Apr  1  '08. .$90,000 

5s  '93     A-O  $25,000. ..Oct  1  '09'13   Sinking    fund 8,261 

4s  '02      A-O      30,000. ..Oct  1  '15-'20 
4s  '96      A-O     30.000. ..Oct  1  '09-'14 

AMESBURY 


Assessed  valuation  1907.. $5, 569 ,490 
Fire  dlst.  tax  (per  $1.0001  '08. $2.00 

Porter  Sargent,  Treas.;  N.  E.  Collins,  Clerk. 

Amesbury  Township  Is  In  Essex  County. 
LOANS—    _       _  WhenDue.    BONDED  DEBT  Oct  1908. $316. 000 


Funding  Bonds. 
4s  J-J     $25, 000c 1912 

Water-Plant   Bonds. 
4s  '06      J-J   f24O.0O0c.July  1    '09-'32 
1     27  ,000c.  July   1    '33- '35 

School  Bonds. 
4s  '07     J-J     $24 ,000r.. July  1  '09-16  [ 

AMHERST.     C.  H.  Edwards,  Treasurer. 

This    town   Is   In    Hampshire   County.     Incorporate   In   1759. 


Total  valuation  1907 5.K29.747 

(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $1    .50 

Population  In  1900 9,470 

Population  In  1905 8,842 


LOANS 

Refunding  Bonds. 
4s  g         J-J     $50 ,000c. ..Jan    11920 

Note  due  1911 $13,000 

BONDED  DEBT  Oct  1908..    50.000 
Note  and  floating  debt 28,700 


WhenDue.   Sinking  fund $25,910 

Total  valuation  1908 3,064.075 

(Assessment  abopt  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$17. 86 

Population  In  1900 5.028 

INTEREST  Is  payable  In  Amherst. 


ANDOVER.  Geo.  A.  Parker,  Treas.;  Abraham  Marland,  Cl'k. 
This  town  is  In  Essex  County  and  was  Incorporated  March  6  1646. 
When  Due.        School  Bonds. 


.June  1  19131 
.June  1  1928 


4s  '04     J-J 


1$20 
1    28 


.OOOc.July  1  '09-'l3 


LOANS- 

Sewer  Bonds. 

4s  J-D    J$20,000c. 

\   30,000c. 

Water  Bonds. 
4s  M-N  $60,000c.Nov  1   '08-'18 

4s  M-N     10,000c. .Nov  1  1919 

4s  J-D      20,000c..June  1 '22-23 

4s  J-D      15,000c June  1  1925 

4s  J-D        5.000c. .June  1  1928 

3J^s        A-O     23,000c.Apr  1    '09-'31 
3)^s'08  J-D      40, 000c. June  1  "09-'28  | 

INTEREST  on  the  water  3Hs  of   1908   Is  payable  at  the   City  Trust 
Co.  of  Boston:   on  other  loans  at  the  National  Shawmut  Bank,  Boston. 

ARLINGTON.     Wm.  A.  Muller,  Treasurer. 

This  town  Is  In  Middlesex  Co.   Value  town  property  Jan  1  1907  $1,452  068 


BOND.  DEBT  May  15  '08.  $257,000 

Sinking  fund 38,980 

Total  valuation  1907 0,213,825 

Tax  rate  (per  $1,000)   1907. .  .$17.00 

Value  town  property $714,730 

Population  in  1900 6,813 

Population  In  1905 .6,630 


LOANS— 

School   Loans 

4s  '93      M-N  $64, 600c 
J-D 
J-D 
A-O 
J-J 
J-D 


When  Due. 


Nov  1  1913 

4,000c June  1909 

2,698  64cJune     1  1910 

15, 950c. April     '09-19 

13,OO0c.July   1    '09-21 

8,OO0c.Dec  15  '09-16 

Miscellaneous  Loans. 

4s  '04      J-J        $3,000C-July     1      1909 

4s  '07      J-D         4,OO0..Dec   1    '09'12 

Water  Works 


4s  '00 
4s  '00 
4s  "99 
4s  "04 
4s  '04 


Park   Loan. 

4s  '96      M-N  $15, 000c. .Nov  1  1946 

Sewer  Bonds. 
4s  '96    J-D  $100.000c. .June  1 


4s  '92 
4s  '92 
4s  '94 
4s  '96 
4S  "98 
4S  '97 
4s  "95 
4s  '05 
4s  '06 
4s  '07 
4S  '07 


J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 

J-D 

J-D 


$91,O00c..Jan 


92,000c 
92,000c 

5,000c 
15,000c 
10,000c 
10.000c 

9,000c  Dec  15 
2,000. .Dec  31 
10, 000. ..Dec  1 

2, 000. ..Dec  1 


-Jan 
.Apr 
.Oct 
.Oct 
.Oct 
.Oct 


1  1912 
1  1922 
1  1924 
1  1926 
1  1928 
1  1927 
1  1925 
'10-18 
'lO-'ll 
'll-'20 
'12'13 


4s  '03 
4s  '04 
4s  '05 


J-D 
J-D 
J-D 


10,500c.  Dec 
l.OOOc.Dec 


1936 
1923 
1910 


/   3,000c.Dec  15  '11-'13 
I       500c. Dec    15  1910 
4s  '07     J-D        4, 000. ..Dec  1  '12-'15 

Police  Signal   Bonds. 
4s  '00     J-D      $3,000-_Dec  31  '10  '12 

Town-Hall-Site  Loan. 
3  Ms  '99  A-O  $52,000c -April   1  1939 
BOND.  DEBT  Jan  1  1908..$654,.  98 

Floating  debt 41 ,7o0 

Sinking  fund.- 117.976 

Borrowing  capac,  Jan  1908.   125  926 
Total  valuation  1907 10,887.447 

(Assessment    at    actual    value.) 

Tax  rate  (per$l,000)  1907 $18  f0 

Population  in  1900 8,603 

Population  in  1905 9.672 


INTEREST  is  payable  at  the  Faneull  Hall  National  Bank,  Boston. 

ATHOL.     Lucien  Lord,  Treasurer;  George  H.  Foye,  Clerk' 
This   town   is   situated   In   Worcester   County. 


LOANS —  When  Due. 

Refunding  Loans. 

3Ms        A-O     $2,000 Oct    1909 

3.20s       A-O        1,500 Oct    1909 

3Ms        J-J  4,500 Oct    ^-'ll 

3Ms        A-O       l,550-..Sept  30  1910 
3.20s       A-O       2.850.--Sept  30  1910 

Sewer  Loan  (outside  debt  limit.) 

4s        J-J       $50 ,000c July  1  1924 

4s         J-J  28,000c July  1   1933 

4s  '08      J-.T     24.000 Apr    1   1938 

INTEREST  is  payable  In  Boston 

ATTLEBOROUGH.     F.  I.  Babcock,  Treasurer. 

This  town  Is  in  Bristol  County.     Incorporated  Oct.  19  1694 
LOANS —  When  Due.  I      School  Bonds. 

Water  Bonds.  ;3Hs        M-N  $30, 000c 


Water   Bonds. 

f$42,000..Aug  1  '09-'16 
4s  '06      F-A<  100,000--Aug  1   '17-'26 

1180,000.. Aug  1  '27-'36 
BOND.  DEBT  Feb  1  1907. .$431, 200 

Floatlngdebt 30,650 

Sinking  fund.. 20,717 

Tax  valuation  1907. 4,231,198 

Tax  rate  (per$l,000)  1908 $19.00 

Population  In  1900 .7,061 

Population  In  1905 7,196 

Worcester    Greenfield  and  Athol. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Msff 

3Hsg 

3Hsg 

3^s 

3«S 

3s 

4s  '04 

3Ms'05  M-S 

3Hs'05  M-N 

4s  '08      A-O 


A-O  $20,000c.Oct  12  1912 
M-S  12,000c. .Sept  1  1915 
20,000c.  .Jan  1 
25 ,000c  ..Oct  1 
35,0O0c&r.JuIy  1 
40 ,000c  ..July  1 
25,000c. ..July  1 
10,000c.  -July  1 
13,000c. .July  1 
15,000r...July  1 
12.000c.. July  1 


J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 


10,000c. .Jan 
20.000c. .Apr 
30 ,000c  ..Apr 

30,000c Oct 

20.000c... Oct 

100.000c... Mch 

50,000c   ..Nov 

50.000c -Apr   1 


INTEREST  Is   payable  at 


1919 
1922 
1923 
1924 
1926 
1927 
1928 
1929 
1930 
1921 
1921 
1932 
1933 
1934 
1935 
1935 
10-'34 
First 


Boston  Safe  Deposit  &  Trust  Co.  of  Boston 


.Nov  1  1920 

Street   Bonds. 
4s  '06      J-D    $40,000c   -.June  11916 
GEN.  BONDS  Oct  13  1908  $607,000 

Floating  debt 53.600 

TOTAL  DEBT  Oct  13  1908     660.600 

Sinking  fund 89.151 

NET  DEBT  Oct  13  1908..     571,449 
Water  debt    (incl  above) . 
Water  debt  sinking  fund 

(included  above) 

Tax  valuation,  real. 9,494,745 

Tax  valuation,  personal--  4.049,025 

Total  valuation  1908 13,543.770 

Total  tax  (per  $1,000)  1908... $17. 50 

Population  in  1905. 12.702 

Population  in  1900 11,335 

Population  in  1890. 7.577 


National   Bank  of  Attleborough  and 


..  537.000 


61,184 


R.  T.   Brodriek,  Treasurer 

O.  Bcstoi  )  Is  In  Middlesex  County. 


When  Due. 


BELMONT. 

This  town  (P 
LOANS— 

School  House  Bonds. 
4s  J-D    $40.000c. -June  1  1917 

4s  '04      A-O   ]  :4,0O0c..Oct  1   '09-'15 
1    9.000c. Oct  1  '16-'24 
30.000c. June    '09-'23 
14. OOOc.July  1  '09-'22 


Incorporated  In  1859. 


3Hs 
4s  '08 


J-D 

J-J 

Street  Loan 

4s  J-D  5500c 

4s  l-0     21,000c 

4s  '07      M-S     /2,000c 

1 8,000c 

Water   Loans. 


4s 
4s 
4s 

4s 

4  s 
4s 
■Is 


.1-1) 
F-A 
J-J 
J-D 
J-D 
J-D 
J-D 
'06  J-D 


$500c. 
8,000c 
o.nooc 
5,000c 
7,000c 
500c 
1,000c 
500. 


Street  Bonds. 
4s  A-O  $2 1.000c 


..  June  1909 
.Oct  1  '09  '15 
.  Mch  1  1909 
Mch  1   '10-'17 

-  June  1  1'  09 
--Aug  1  1925 
..July  1  1926 
..Dec  1  1926 
.June  1  1929 
June  1  1909 
Dec  1  '09-'10 
-Dec  1  '09-17 


Sewer    Loan. 
4s  M-N  $18,000c... Nov   1   1924 

4s  J-J         9,000c. .July  1  1926 

4s  J-D        6 ,000c...  June  1  1927 

3'.:s  J-D  20.000c-.June2  1932 
3^s  A-O  10,000c. -Oct  2  1930 
4s  '07  MS  10  000c. -Mch  1  1937 
4s  '08     J-D      10,000c--June  1  1938 

Electric   Light  Bonds. 
4s  J-D    $14,000c... June  1  1928 

Fire  Dept.  Bonds. 
4s  J-D      $4,500c-June  1  '09-'17 

BOND.  DEBT  July  8  1908.$289,500 

Sinking   fund 51.689 

Water  debt  (included) 33,500 

Total  valuation  1907 5,994,920 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$18  60 

Population  In  1905 4,361 

Population  in  1900 3.929 

Population  In  1890 .2,098 


Oct   2    '09-'l5    INTEREST  Is  payable  In  Boston. 


BEVERLY.     S.  H.  Dow,  Mayor;  C.  F.  Lee,  Treasurer. 

city  is  In  Essex  County.     Founded  1620;  a  town  1668;  Incorporated 
.May  23  1894. 


as  a  ell  v 
LOANS— 

School  Loans 


When  Due. 


4s  '01 
4s  '02 


J-J 
A-O 


'02 

'02 


$2 ,000c...  July  1   1909 

/    5,000C -.   1909 

\    6,000c 1910-1911 

15,000c 1912-1916 

f    9,000c 1918-1920 

I    2.500c 1921 

50  000c 1!)09-1<J18 

7,000c 1909-1915 

65.O00c.May  1   '09-'21 
Sewer  Loans. 
4s  '93      J-J     $44.000c.July  1 

J-J      /64,000c 1909-1924 

1  3.000c 1925 

A-O  84,000c 1909-1929 


4s  '05 
4s  '06 


4s  '00 


A-O 
A-O 


M-N 

M-N 


I*Qi~rC  Losns 
4s  J-J     $26, OOOc.July  1  '09-'21 

Town  Loans. 
4s  J-J  $793,000c&r  July  1  1911 

6s  MX     10.000c.1913  &  1918 

Street  Loans. 

4s  '03      J-J    J    S4,000c ..1909 

1    42,000c...     1910-1923 
4s  '08     A-O     30,000..Oct   1    '09-'18 

Dredging  Loans. 

4s  M-N  $10, 000c 1909-1918 

4s  '03      M-NJ39.000C 1909-1 

\    2,000c 1922 


Playground  Loan. 

4s     M-S  /  5  1,000c  -. 1909 

\        500c   1910 

f    2.000c___Apr    i    1922.  BOND.  DEBT  Sept  1  "08. $1,93 

A-O  i35.000c.Apr    1  '23-'27    Sinking  fund 370,584 

I    1,000c \pr   1   1928   Water  debt  (Included) 609,000 

A-O    70,000c 1909-1918    Borr'g  capacity  Sept   1  '08       203,422 

Water  Loan.  1  valuation  1908 29,431,050 

4s  F-A    $150  000c. -Feb    11917    Tax  rate  (per  $1 .000)1908 $1740 


4s  '03 
4s  '06 
4s  '06 


4s  '96 
4s  '03 


M-S 
J-J 


.Feb 

2.000c-  Mch  1  1909 
26.000c 1909-1921 

1.000c 1922 

38,000c 1909-1927 

1,000c 1928 

50,000c.Sept  1  '09-'18 


Population  In  1900 13,884 

Population  In  1905 15,222 


3Hs'05A-O 

4s  '08     M-S 

INTEREST  on  sewerage  bonds  of  1908  Is  payable  at  the  City  Trust  Co. 
In  Boston;    on  other  loans  at  First  National  Bank,  Boston. 
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BILLERICA.     H.  A.  King,  Treasurer. 

This  town  Is  in  Middlesex  county.      Incorporated  1655. 


When  Due. 


..Apr    1  1919 
..May  1  1928 


BONDED  DEBT  Oct  1908  $145,000 

Assessed  valuation  1907 2,245,1  08 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1908 $16  I  0 

Population  In  1905 .2,843 

Population  In  1900 .2,775 


LOANS— 

Town  Hall  Bonds. 

4s  A-O  $30.000c 

Water  Bonds. 
4s  M-N  $90,000c 

School  Bonds. 
3Ms        Apr   $25 ,000c. -Apr       1921 

INTEREST  Is  payable  In  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  b""'1    hi  r>'e  Morcantlle  Trust  Co. 

BOSTON  George  A.  Hibbard,  Mayor;  Chas.  H.  Slattery, 
City  Treasurer;    J.   Alt  tea   Mitchell,  City  Auditor. 

City  was  Incorporated  Feb.  23  1822. 

The  county  of  Suffolk,  In  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston,  however,  re- 
ceives all  the  county  Income,  pays  all  the  county  expenses,  owns  the  county 
buildings,  and  Is  responsible  for  the  county  debt,  wnich  amounted  on  Nov. 
1  1908  to  $3,616,000.  The  details  of  this  county  debt  are  included  in 
the  following  financial  report  for  this  city 


LOANS— 

When  Due. 

Boston  Tunnel  and  Su 

bway 

Par 

k    Lands. 

3Hs  ' 

04J-D$950,O0Or_. 

.June  1  1 

944 

4S  '93 

J-J  $100.000.. 

..July  1 

1924 

3Hs  ' 

05A-O 

556,700--. 

.Apr   1  1 

945 

4s  '93 

A-O 

100,000.. 

-.Oct    1 

1924 

3Ms  ' 

05J-J 

1,400,000. 

.July  1  1 

945 

4s  '93 

A-O 

50,000-. 

.-Apr  1 

1925 

3Hs  ' 

06A-O 

11,000... 

-Apr   1  1 

946 

4s  '93 

A-O 

208,000.. 

..Oct    1 

1925 

3Ms'06  J-  D  489.000.  .. 

.June  1  1 

946 

4s    93 

J-J 

11,300.. 

..July  1 

1926 

4S      "06  J-J  1,000.000.. 

..Julyl  1 

946 

3Ms'97  J-J 

400,000.- 

.-July  1 

1917 

3Ms'07  J-J 

13,150... 

-Jan    1  ] 

947 

3Ms'90  J-J 

600.000.- 

..Jan    1 

1920 

4s  '07 

J-J  1 

,000,000.. 

..July  1  ] 

947 

Drainage  Bonds. 

4s  '07 

A-O 

486.850... 

.Apr  1  : 

947 

3  Ms  '05J-D  $600,000.. 

..Dec   1 

1935 

4s  '08 

J-D    2,000,000r. 

June  1  1 

948 

4s  '06 

J-J 

600,000.- 

..July  1 

1936 

Park  Loan 

4s  '07 

500.000- . 

..July 

1937 

4s  '91 

J-D$700.000... 

-June  1  1 

921 

4s  '08 

J-D 

655,000r_. 

.June  1 

1938 

4s  '91 

A-O 

200.000-.. 

-Apr   1  1 

922 

Brie 

ge  Bonds. 

4s  '91 

A-O 

301,000... 

.Oct    1  1 

922 

4s 

A-O$160,000._ 

..Oct    1 

1911 

4s  '91 

J-J 

250, 000... 

.Jan    1  ] 

923 

4s 

J-J 

90,000-. 

..Jan    1 

1912 

4s  '91 

J-J 

500,000... 

-July  1  ] 

923 

3Ms 

A-O 

21,000.. 

..Oct    1 

1918 

4s  '91 

A-O 

450, 000... 

.Oct    1  1 

923 

3Ms 

J-J 

130,000.. 

..July  1 

1919 

4s  '91 

J-J 

99,000... 

-Jan    1  ] 

924 

3Ms 

J-J 

50,000.. 

..July  1 

1921 

4s'91- 

93  A-Ol  ,000.000. 

..Oct   1  1 

924 

3Ms 

J-D 

200,000.. 

..June  1 

1932 

Lib 

rary  Bonds. 

3Ms 

J-J 

500,000.. 

..July  1 

1937 

4s 

J-J 

$44.000... 

.Jan   4  : 

916 

3Ms 

J-J 

300.000.. 

..Jan    1 

1938 

3s 

J-J 

30,000 

Jan  ' 

1921 

3  Ms 

J-J 

300.000.. 

.-July  1 

1939 

4s 

J-J 

200,000... 

.Jan    1  1 

923 

4s 

A-O 

10,000.. 

..Oct    1 

1934 

4s 

A-O 

325.000... 

.Oct    1  1 

923 

4s 

A-O 

10,000.. 

..Oct    1 

1935 

4s 

A-O 

49,500... 

.Jan    1  1 

925 

48 

J-J 

30,000-. 

..July  1 

1936 

4s 

A-O 

150.500... 

-Oct    1  1 

925 

4s 

A-O 

100,000.. 

..Oct    1 

1936 

3MS 

J-J 

50,000 

Jan 

1944 

3Ms 

A-O 

50,000.. 

..Oct    1 

1938 

Park  Bond 

s. 

3Ms 

J-J 

400,000.. 

..Jan    1 

1940 

48 

J-J  $343.000... 

.Jan    1  ] 

913 

3Ms 

J-J 

200,000.. 

..July  1 

1940 

48 

A-O 

913,000... 

.Apr   1  ] 

913 

3s 

J-J 

55,000-- 

..Jan    1 

1942 

4s 

J-J 

500,000... 

-Jan, 

914 

3  Ms 

J-D 

200,000-. 

..June  1 

1942 

4s 

A-O 

75,000... 

-Apr   1  ] 

914 

3Ms 

J-D 

200,000-. 

..June  1 

1943 

4s 

A-O 

500,000... 

.Oct    1  ] 

914 

3Ms  ' 

04J-D 

250 ,000r. 

..June  1 

1944 

4s 

J-Jl 

000,000--. 

.Jan    1  ] 

925 

3Ms  ' 

94J-D 

28,000r. 

.-June  1 

1924 

4s 

A-O 

50,000... 

-Oct    1  ] 

927 

3Ms  ' 

05J-J 

50,000.. 

--Jan    1 

1945 

3Ms 

A-O 

20,000... 

-Apr    1   ] 

916 

3Ms  ' 

35J-J 

1.500.. 

..Jan    1 

1935 

3Ms 

A-O 

55,000... 

.Oct    1  ] 

916 

3Ms  ' 

Q5J-J 

100,000.. 

..July  1 

1945 

3Ms 

A-O 

25,000... 

-Oct    1  1 

922 

3Ms 

J-J 

1.500-. 

..Jan    1 

1936 

3  Ms 

J-J 

30,000... 

-Jan    1  ] 

923 

4s  '06 

J-J 

150,000.. 

..July  1 

1946 

3Ms 

A-O 

15,000... 

-Apr   1  ] 

923 

3  Ms  ' 

07J-J 

48,000.. 

..Jan    1 

1937 

3Ms 

J-D 

200.000... 

.June  1  1 

923 

4s  '07 

J-J 

10,000.- 

..July  1 

1927 

3  Ms 

J-J 

170,000... 

.Jan    1  : 

934 

4s  '07 

J-D 

9,000 

Dec  1! 

3Ms 

J-J 

500,000. 

.Jan    1  ' 

927 

4s  '07 

J-D 

49,000 

Dec 

1947 

3Ms 

J-J 

450,000-. 

-Jan    1  ' 

928 

4s  '08 

J-J 

205,000-. 

..June  1  1928 

3Ms 

A-O 

50,000-- 

-Apr   1  " 

928 

"Miscellaneous"  Loa 

as. 

3Hs 

A-O 

450,000-. 

..Oct    1  : 

928 

3Ms 

J-J 

5199,500.. 

..July  1 

1909 

3  Ms 

A-O 

29,000.. 

-Oct    1  : 

915 

3Ms 

J-D 

2,000.. 

..Dec   1 

1909 

3Ms 

J-J 

500,000.- 

..July  l  ' 

929 

4s 

A-O 

246,500-- 

..Apr   1 

1912 

3«S 

J-J 

561,000-.. 

..Jan    1  ' 

930 

3Ms 

J-J 

62,500.. 

..Jan    1 

1913 

3Hs 

J-J 

130,000-. 

.July  1  ' 

930 

4s 

A-O  346,000.- 

..Apr    1 

1913 

3S 

J-J 

75,000.. 

..Jan    1 

1931 

4s 

A-O 

116,300.- 

..Oct    1 

1914 

3s 

J-D 

74,000.. 

.Jan    1  ' 

1932 

4s 

A-O 

46,100.- 

..Apr   1 

1915 

3s 

J-J 

57,000... 

.Jan    1 

1932 

4s 

A-O 

108,500.. 

..Oct    1 

1915 

3Ms 

J-D 

75.000.. 

-June  l  ' 

1932 

4s 

J-J 

89,200-. 

..Jan     1 

1916 

3Ms 

J-J 

5,000-. 

-July  1  ' 

932 

4s 

J-J 

589,500.. 

.-July  1 

1916 

3Ms 

J-J 

25,000-. 

.Jan    1  ' 

933 

48 

A-O 

3,000.. 

..Apr   1 

1916 

3Ms  ' 

04A-O 

36,300.. 

..Oct    1  ' 

934 

4s 

A-O 

102,500.. 

..Oct    1 

1916 

3Ms  ' 

05J-J 

19,000-. 

..July  1  ' 

935 

4s 

M-N  223.500.. 

.Nov  30 

1916 

3Ms'05  A-O 

9,500.. 

..Oct    1 

1935 

4s 

J-J 

45,500- . 

--Jan    1 

1917 

3Ms 

J-D 

5,000.. 

.-Dec 

1935 

48 

A-O 

3,000.. 

..Apr   1 

1917 

3Ms*05  j.j 

33,000.. 

-Jan    1 

1936 

4s 

J-J 

309,000.. 

..July  1 

1917 

4s  '07 

J-J 

35,000.. 

..July.-    ' 

L927 

3MS 

J-J 

203,500.. 

..July  1 

1917 

Highways 

4s 

A-O 

169,000.. 

..Oct    1 

1917 

4s  '06 

J-J 

$31.000.. 

.-July  1  ' 

912 

3MS 

J-J 

130,800.. 

..Jan    1 

1918 

4s 

A-O 

243.200.. 

..Oct    1  ' 

912 

3Ms 

A-O 

299,000.. 

..Apr  1 

1918 

4s  '06 

J-J 

150,000-. 

.Jan    1 

1913 

3Ms 

J-J 

80.000.. 

..July  1 

1918 

4s 

J-J 

350,000.. 

.July  1  " 

913 

3Hs 

A-O 

18,000.. 

..Oct    1 

1918 

4s 

A-O 

150,000.. 

..Oct    1  ' 

913 

3Ms 

A-O 

228,100.. 

..Apr   1 

1919 

48 

J-J 

500,000.. 

..July  1  ' 

1915 

3Ms 

J-J 

331,200.. 

..July  1 

1919 

4s 

J-J 

700,000.. 

..July  1  ' 

1916 

3s 

A-O 

8,000.. 

..Oct    1 

1919 

3Ms 

J-J 

500,000.. 

..Jan    1  ' 

917 

3Ms 

A-O 

10.000 

Oct    1 

1919 

3Ms 

J-J 

825,000.. 

..July  1  ' 

1919 

3MS 

J-D 

43,500.. 

..Dec    1 

1919 

3Ms 

J  J 

500,000.. 

..June 

1922 

3s 

J-J 

300,510.. 

..Jan    1 

1921 

3Ms 

A-O 

3,700.. 

.-Oct 

1922 

3s 

A-O 

133,000.. 

..Apr   1 

1921 

3  Ms 

J-J 

750,000.. 

..Jan    1 

1928 

3s 

A-O 

160,000.. 

..Oct    1 

1921 

3  Ms 

J-J 

5,000.. 

.-July  1 

1928 

3  Ms 

J-J 

211,600.. 

..July  1 

1921 

3Hs 

A-O 

6,000.. 

..Oct    1 

1928 

3s 

J-J 

180.850.. 

..Jan    1 

1922 

3Ms 

J-J 

650.. 

..Jan    1 

1929 

3MS 

J-D  519,000.- 

..June  1 

1922 

3Ms 

A-O 

44.800.. 

..Apr   1 

1929 

3  Ms 

A-O 

142,700.. 

..Oct    1 

1922 

3Hs 

J-J 

518,000.. 

..Jan    1 

1930 

3Ms 

A-O 

25,000.. 

..Oct    1 

1928 

3Ms 

J-J 

661.000.. 

..July  1 

1930 

3Ms 

J-J 

220,500.. 

..Jan    1 

1923 

3s 

J-J 

3.550.. 

..July  1 

1930 

3Hs 

A-O 

100  000.. 

..Apr   1 

1923 

3s 

J-J 

150,000.. 

..Jan    1 

1931 

3«a 

J-D  524,700-- 

..June  1 

1923 

3s 

A-O 

300.000- . 

..Apr   1 

1931 

3MS 

A-O 

35,000.. 

..Oct    1 

1923 

3Hs 

J-J 

600,000.. 

..July  1 

1931 

8  Ha 

J-J 

222  800.. 

..Jan    1 

1924 

3s 

A-O 

220.000.. 

..Oct    1 

1931 

3Ms 

J-D 

100,000.. 

..June  1 

1932 

3s 

J-J 

126.000.. 

..Jan    1 

1932 

3M8 

J-J 

5 .000 . . 

..July  1 

1932 

38 

J-J 

83,000-. 

..Jan    1 

1932 

3  Ms 

A-O 

20,000.. 

..Oct    1 

1932 

3s 

A-O 

56.300.. 

..Apr 

1932 

3Ms 

J-Jl 

,160.000.. 

..Jan     1 

1934 

3  Ms 

J-D 

650,000.. 

..June  1 

1932 

3Ms  ' 

04J-D 

75,000r. 

..June  1 

1924 

3Hs 

A-O 

5,000.  . 

..Oct    1 

1932 

3Ms  • 

04A-O 

63.700.. 

..Oct    1 

1984 

•".  ! ,  a 

A-O 

30,000.. 

..Oct 

1932 

3Ms  ' 

05J-J 

19. '15 

3Ms 

J-J 

500.000- . 

.Dec  31 

1932 

3Hs  ' 

05J-D 

320.000.. 

..Dec    1 

lit  2  5 

3Ms 

J-J 

5,000.. 

..Jan    1 

1933 

3  Ms  ' 

00.J-J 

24.500-. 

..Jan    l 

192  0 

3Hs 

J-D 

500,000.. 

.  .June  1 

1933 

3  Ms  ' 

(I0.J    I) 

4,350.. 

..Dec   1 

1026 

3Hs 

J-J 

170,000.. 

..Jan    1 

1934 

3M«  ' 

07J-J 

493.500.. 

..Jan 

1927 

3Ms 

04  J-D 

eoo.ooor,. 

.June  1 

1934 

4  s  '07 

A-O 

337,000 

..Apr    1 

1087 

3Hs 

05J-D 

533.000.. 

..Dec  1 

1935 

4s  '07 

A-O 

1027 

Is    '01 

J-J 

500,000.. 

-July  1 

936 

■Is  '07 

J-J 

175,000.  - 

..July  ) 

19.-17 

•Ra 

pid  Tra 

nslt. 

4s  '07 

J  .1 

0112. 700    . 

.  July  i 

1927 

4s 

A-O 

$50,000.. 

..Oct    1 

1934 

48  '08 

J-D 

r,o,500r. 

..June  1 

1928 

4s 

A-Ol 

.000  000.. 

.-Apr  1 

1935 

48  '08 



6.000 

June 

1928 

3Hs 

J-J 

250,000.. 

..Jan    1 

1936 

Par 

k  Construction 

3  Ms 

A   I) 

500.000.. 

..Apr   1 

1936 

4s 

J-J 

U'io.ooo   . 

.  .Jan 

1916 

3Ms 

A-Ol 

,500,000.. 

-Oct     1 

1936 

48 

J-J 

450.000.. 

..Jan    1 

1918 

3Ms 

.l-.I  1 

.ooo.OOO-. 

...July  1 

1937 

4s 

A-O 

5,000.. 

.  .Apr 

1918 

3Hs 

J-J 

200 .000.. 

-.Jan    1 

1938 

4s 

J-J 

5.000.  _ 

..July 

191M 

3Ms 

A-O 

2OO.000.. 

..Apr   1 

1938 

4s 

A-O 

40.000.  . 

..Oct 

mix 

.V.as 

J  .) 

5O.000-. 

..July  1 

1940 

4s 

J-J 

480.500.. 

..Jan    1 

1019 

:is 

A-O 

250,000.. 

..Oct    1 

1941 

4s 

A-O 

16,000 

.  .Apr 

1  9  1  9 

8a 

.1  .1 

20  1,000    _ 

..Jan    1 

1942 

48 

.1  ,J 

3.500.. 

..July 

l '.)  1 9 

:i^h 

j    i. 

500,000 

..June  1 

1942 

48 

J-J 

439.500.. 

..Jan    1 

1920 

J-J 

;ioo,ooo.. 

.-.Ian    1 

1943 

48 

J-J 

1920 

3M8 

.1   in 

,500,000      , 

.  June i 

1943 

4s 

A-O 

44.100.. 

..Oct 

1920 

3M8 

J-J 

50,000     - 

..Jan    1 

1944 

4a 

J-J 

500,000.. 

..Jan    1 

1921 

3Hs 

04.1-1) 

I33,ooor_ 

.June  1 

1944 

3b 

J-J 

25.000 

..Jan    1 

1921 

3  Ms 

100,000.. 

..July  1 

1945 

3«8 

A-O 

151.000    . 

..Apr    1 

1929 

3  Ms 

07.J-J 

75.000 

..Jan    1 

1047 

3Ms 

J-J 

49.000.. 

...July  1 

11129 

■Is  '07 

5.000.. 

Ool  j 

1947 

3s 

j-j 

154,000.. 

..July  1 

1930 

I'layfroun 

d   Bonds. 

8  Hi 

j-j 

46,000.. 

..July  1 

19. '10 

*  !    s'06  .1-1)  $170,000-. 

..June  1 

1936 

38 

j-j 

25.000.. 

..Jan    1 

1931 

3H8 

.1    1) 

100. ( 

June 

1932 

3H» 

j-j 

1937 

8  Ha 

.1  .1 

130.000 

.i.-iii 

1935 

SHa 

j-j 

.',00.(100 

.  .Jan 

1037 

-Is   '07 

J-J 

6.000 

July  l 

1927 

Due. 


Court  House  Bonds. 


Gra 

de  Crossing  Bond 

s 

4s 

A-O$700,000... 

.Oct    1 

1918 

3MS  ' 

1925 

4s 

J-J 

406.000... 

.July  1 

1922 

Sewerage    Bonds. 

3Ms 

A-O 

800.000--. 

.Oct    1 

1919 

48 

A-O$421,000... 

.Oct    1 

1911 

4s 

A-O 

75,000... 

.Oct    1 

1923 

48 

J-J     250,000... 

.Jan    1 

1912 

4s 

J-J 

40.000... 

.July  1 

1924 

4s 

A-O      61,860... 

.Apr 

1912 

3Ms 

A-O 

800,000... 

.Apr    1 

1937 

4s 

J-J        50,000. .. 

.July  1 

1914 

3Ms 

J-J 

100,000.. . 

.July  1 

1938 

4s 

A-O      67.650... 

.Apr   1 

1915 

3  s 

A-O 

476.000. -Oct    1    "08-'35 

4s 

A-O     40,400... 

.Apr 

1915 

Water  Debt — Cochitu 

ate  Water 

4s 

J-J        35.000..  . 

-July  1 

1916 

4  Ms 

A-O$268.000... 

.Oct    1 

1909 

3Hs 

J-J     500,000-.- 

-July  1 

1919 

4s 

J-J 

84,000... 

.July  1  1909 

4s 

A-O     41,000... 

Oct    15 

1916 

4s 

A-O 

254,000-.. 

.Apr   1 

1910 

3Hs 

J-D    100,000... 

-June  1 

1922 

4s 

A-O 

324,000.  -- 

.Apr   1 

1912 

3Hs 

J-J     500.000..- 

.Jan    1 

1928 

48 

A-O 

50,000 

.Oct    1 

1913 

3HS 

J-J     500.000... 

-July  1 

1928 

4s 

J-J 

459,000--, 

.Jan    1 

1914 

3Hs 

J-Jl, 000.000      . 

.July  1 

1929 

48 

A-O 

9,500... 

.Apr   1 

1914 

3Hs 

J-J     100,000... 

.Jan    1 

1930 

4s 

A-O 

10,000--. 

.Oct    1 

1914 

3Hs 

A-O   109,000.-. 

-Apr   1 

1930 

48 

A-O 

32,700... 

-Apr   1 

1915 

3Hs 

J-J     791,000-.. 

-July  1 

1930 

4s 

A-O 

17,000... 

-Oct    1 

1915 

3Ms 

J-D1,000,000--- 

.June  1 

1932 

4s 

J-J 

8,000... 

.Jan    1 

1916 

3Ms 

J-Dl.000,000--. 

.June  1 

1933 

4s 

A-O 

18,500... 

.Apr   1 

1916 

3Hs  ' 

O4J-D2O0,O0Or-__ 

.June  1 

1934 

4s 

A-O 

11.300... 

.  Oct    1 

1916 

3  Hs  '04J-D1 .000 ,000r. . 

.June  1 

1944 

4s 

J-J 

8,000..  . 

.Jan 

1917 

3Hs  ' 

05J-J     800,000.. . 

-July  1 

1935 

48 

A-O 

6,000.. . 

-Apr 

1917 

3Hs  ' 

05J-D    200,000... 

-Dec   1 

1935 

4s 

A-O 

158.700... 

.Oct    1 

1917 

4s  '06 

J-J     749,000... 

-July  1 

1936 

4s 

J-J 

13,000... 

.Jan 

1918 

4s  '07 

A-O   200,650,.- 

-Apr   1 

1937 

4s 

A-O 

300. .. 

.Apr 

1918 

4s  '07 

J-J     500,200... 

-July  1 

1937 

4S 

A-O 

95,000... 

.Oct    1 

1918 

4s  '07 

4,350__. 

-Oct    1 

1937 

4s 

A-O 

200.000... 

-Apr   1 

1919 

4s  '08 

J-D      300,000r. 

June    1 

1938 

4s 

A-O 

190.000... 

-Oct    1 

1919 

Pub.  Inst's  and  City  Hospital 

4s 

A-O 

173,500... 

.Oct    1 

1920 

4s 

A-O$136,500... 

-Oct    1 

1911 

4s 

A-O 

80,000... 

-Apr   1 

1921 

4s 

A-O   135,000... 

.Apr 

1912 

4s 

A-O 

140  500... 

-Oct    1 

1921 

4s 

A-O   127,000.-. 

-Apr 

1912 

4s 

J-J 

80.000-.- 

-Jan    1 

1922 

4s 

J-J     250,000.. . 

-July  1 

1912 

4s 

A-O 

75.000-.- 

-Apr  1 

1922 

4s 

A-O      42.000... 

-Oct    1 

1912 

4s 

A-O 

193.000... 

.Oct    1 

1922 

4s 

A-O  500,000.. . 

-Apr 

1913 

4s 

A-O 

18,275... 

-Oct    1 

1923 

4s 

A-O   115,000... 

-Oct 

1914 

4s 

A-O 

436,225... 

.Oct    1 

1924 

4s 

A-O      10,000... 

-Apr   1 

1915 

3MS 

A-O 

275,000.. . 

-Apr   1 

1917 

4s 

A-O  400,000... 

.Oct    1 

1915 

3MS 

J-J 

100,000... 

-July  1 

1918 

3Hs 

J-J        27,000... 

-July  1 

1917 

3Ms 

M-N  106,000--. 

-Nov 

1919 

3«s 

J-J     101,000... 

.Jan    1 

1918 

3Ms 

A-O 

2  000... 

-Oct    1 

1919 

3  MS 

J-J        23,000... 

-July  1  1918 

3Ms 

J-J 

70,000..  . 

-Jan 

1920 

3Hs 

J-J        14,500... 

-July  1 

1919 

3Ms 

A-O 

25,000... 

.Oct    1 

1927 

3s 

J-J        46,500... 

-Jan 

1921 

3  Ms 

J-J 

410,000.. . 

-July  1 

1929 

3s 

A-O      40,000.-. 

-Apr   1 

1921 

Charles  R 

ver   Basin. 

3^S 

J-J     148,000... 

-July 

1921 

3  Ms  '04  J-D  $500  OOOr. 

.June  1  1! 

3s 

A-O      60,000... 

-Oct 

1921 

3Ms 

J-J 

300,000c  . 

Jan 

1934 

3s 

J-J     160,000.-- 

_Jan 

1922 

Fran 

klin    Union   Bond 

s. 

3  Ms 

J-D    120,000... 

-June 

1922 

3Ms'O0 

J-D  $100,000-.- 

-June  1 

1926 

3  Ms 

J-J        62,000... 

.Jan 

1923 

Street    &c 

,    Bonds. 

3Ms 

J-D    256,300... 

-June 

1923 

5s 

J-J 

$1,000-.- 

.Jan    1 

1874 

3Ms 

J-D      25,000... 

-June 

1924 

(Not  yet 

presented  for    payment. 

3Ms 

A-O     24,000... 

.Oct 

1924 

4s 

A-O 

335,000... 

-Oct    1 

1911 

4s 

J-J     150,000... 

.July 

1926 

4s 

A-O 

122,000... 

Apr 

1912 

3Ms 

A-O      24,000... 

.Oct 

1926 

4s 

A-O 

860,440... 

Apr 

1912 

4s  "07 

A-O      28,000... 

-Apr   1 

1927 

4s 

A-O 

25,000... 

.Oct    1 

1912 

3Ms'06  J-D        6,000... 

-June  1 

1926 

4s 

A-O 

260.500... 

-Apr   1 

1913 

4s  '08 

A-O      17,000.-. 

-Apr   1 

1928 

4s 

A-O 

1,275,000. 

-.Apr 

1913 

4s  '08 

J-D      44,500.-. 

.June 

1928 

4s 

J-J 

50.000..  . 

-Jan    1 

1914 

Sch 

ool  Houses  and  Sites. 

4s 

J-J 

100,000..- 

-July  1 

1914 

4s 

A-O$500.000... 

.Apr  1 

1911 

4s 

A-O 

100,000... 

-Oct    1 

1914 

4s 

1912 

4s 

A-O 

50,000-.. 

-Oct    1 

1914 

4s 

A-O  393,100... 

.Apr 

1913 

4s 

A  O 

222,500-.. 

Oct 

1914 

4s 

A-O  250,000... 

.Oct    1 

1914 

4s 

A-O 

213,000... 

Apr 

1915 

4s 

A-O   146, 000... 

.Oct 

1914 

4s 

A-O 

87,000..- 

Oct 

1915 

4s 

A-O     72,500-.. 

-Apr 

1915 

4s 

J-J 

926,500.-. 

.  Jan 

1916 

4s 

A-O  206,000-.. 

.Oct 

1915 

4s 

A-O 

90,000-.. 

Oct 

1916 

4s 

J-J     300,000... 

.Jan    1 

1917 

4s 

J  Jl 

,000,000... 

.July  1  1935 

3Ms 

A-O   100,000... 

.Oct    1 

1917 

4s 

J-Jl 

,000,000-.  - 

.July  1 

1936 

3s 

A-O   100,000... 

.Oct    1 

1921 

3Ms 

J-J 

50,000... 

.Jan    1 

1917 

4s 

J-J     500,000... 

.July  1 

1926 

3Ms 

J-J 

60,000..  . 

.Jan    1 

1937 

4s 

J-J     150,000... 

.July  1 

1927 

3Ms 

J-J 

181.480... 

-July  1 

1918 

3  Ms 

J-J     500,000... 

-Jan    1 

1928 

3Ms 

A-O 

4.500... 

-Oct    1 

1918 

3Ms 

A-O  650,000... 

-Oct    1 

1928 

3  Ms 

J-J 

200,000... 

..July 

1919 

3Ms 

J-J        25,000... 

-July  1 

1929 

3  Ms 

J-D 

100,000... 

June 

1922 

3Ms 

A-O  300,000... 

-Oct    1 

1929 

3  Ms 

J-J 

500,000... 

Jan 

1923 

3Ms 

J-J     475,000-.. 

.Jan    1 

1930 

3  Ms 

J-J 

164, 000. -. 

Jan 

1924 

3s 

J-J        21,650... 

.July  1 

1930 

4S 

J-J 

100  000... 

July 

1936 

3s 

A-O  278,350... 

.Oct    1 

1930 

3Ms 

J-D 

366,000... 

June 

1924 

3s 

J-J          5,000... 

-Jan    1 

1931 

3  Ms 

J-D 

1934 

3Ms 

J-Jl  ,250,000... 

-July  1 

1931 

88 

A-O 

18.000... 

.Oct    1 

1931 

3s 

A-O   100,000... 

-Oct 

1931 

3s 

J-J 

42,000... 

-Jan    1 

1932 

3s 

J-J     200,000... 

.Jan    1 

1932 

3Ms 

J-D 

150.000.  -. 

-June  1 

1932 

3Ms 

J-D1,000,000--. 

.June  1 

1932 

3  Ms 

J-D 

200  000... 

.July  1 

1938 

4s 

J-J     500,000... 

.July  1 

1935 

3  Ms    05 J- J 

i0.000.-_ 

.Jan    1 

1935 

3Ms 

J-J     500,000.-. 

.Dec  31 

1932 

3  Ms  '06J-J 

100.000... 

.Jan    1 

1936 

3Ms'04J-D1.500.000r_- 

.June  1 

1944 

4s  '06 

J-J 

650.000-.. 

.July  1 

1921 

3Ms  ' 

05J-J     509,000... 

.Jan    1 

1945 

4s  '06 

J-J 

100,000... 

-July  1 

1936 

3Ms  ' 

05A-O     54,000... 

-Apr  1 

1945 

3Ms'07  J-J 

50,000... 

.Jan    1 

1937 

3Ms  ' 

05 J-Jl  .500,000 ... 

-July  1 

1945 

3  Ms  '07J-J 

250,000... 

.Jan    1 

1922 

3  Ms' 

07  J&J    50.000... 

.Jan    1 

1937 

3  Ms  "07J-J 

27,650... 

.Jan    1 

1927 

4s  '07 

J-J     271,000... 

-July  1 

1937 

4s  '07 

J-J 

125.000... 

-July  1 

1927 

4s  '07 

A-O      14,400 

Apr   1 

1937 

3Ms'0; 

'  J-J 

4,100... 

.Jan    1 

1927 

4s  '08 

J-D    l,050,000r 

-June  1 

1928 

4s  '07 

J-J 

425,000-.. 

-July  1 

1937 

Stony  Brook,  &c,  In 

pt    Bon 

ds. 

4s  '07 

J-J 

700,000.-. 

.July  1 

1922 

4s 

A-O$500,000... 

.Oct    1 

1917 

4s  '07 

J-D 

14,000... 

.Dec 

1937 

4s 

A-O     30  000... 

.Oct    1 

1913 

4s  '08 

J-D 

100, OOOr.  . 

.June  1 

1938 

3Ms 

J-J       84,000... 

.July  1  1937 

4s  '08 

J-D 

25,000... 

.June  1  1928 

3Ms 

J-J     100,000... 

.Jan    1 

1938 

4s  '08 

8.900... 

-Oct    1 

1938 

3Ms 

J-J     350,000... 

-July  1 

1939 

TOTAL  DEBT,   &c- 

No 

p.  1  1908.    May  1  1907.  Jan.  31 

1906. 

Clty  debt  proper 

$8 

j, 048, 906      $81,871,906 

$89,111,606 

Cochl 

tuate  water  debt 
v  dpht 

4,253.000 
3.616,000 
5.570.700 

4,533.500 

3.534,000 

12,244,850 

6,67 

3,43 

Inc.  8 

1,250 

Count 

1,000 

Rapid  transit  debt 

1 

ibove 

Total  bonded  debt $108,488,606  $102,184,256     $99,213,856 

Sinking  funds,  &c. -..      34.337,139        33,149,700        31,690.239 

Netdebt... $74,151,467      $69,034,556     $67,523,670 

The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  Jan.  31  for  the  following  years: 


years.  Gross  Debt. 

1908         -$104,206,706  00 

1907-.. 101.436.606  00 

1905 04.118,606  00 

1900...  .' 86,966,579  00 

1890 53,030.095  22 

1881 40,949.332  18 


Sinking  Funds. 

$33, 424, 737  00 
32,615,246  00 
30.383.612  00 
27,697,062  00 
22,505,598  72 
14,511.849   19 


Net  Debt. 
$70, 781, 969  00 
68,821.360  00 
63,734,994  00 
59,269,517  00 
31,424,496  50 
26,437,482  99 


ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 
Assessed  Valuation — 


Years — 

Heal. 

1908 

-$1 

.082,405,300 

1907 

..    1 

,070,863,700 

1906 

.     1 

,044,892.700 

1 905 

.    1 

,021.417.700 

1904 

.     1 

,006.122,900 

1900 

902,486,700 

744,743.550 

1890 

6  11),  (1110.275 

1880 

437,370,100 

1870 

365.503.100 

Rate  of  Tax 

per  $1,000. 

$10.50 

15.90 


Personal.  Total. 

$245,257,038  $1,327,662,338 

242.606,856  1.313.470.556 

244,813,187  1,289,705.887  15  90 

238.313.982  1,250.731,682  16  00 

230,915,951  1,237.038,851  15  20 

220,644,062  1,129,130,762  14  70 

206, 6 18,969  951.362.519  12  80 

202.051,525  822,041,800  13  30 

202.092.395  639.402.495  15  20 

218.496,300  584,089.400  15  30 
The  tax  rate  for  1908  Include*  the  State  tax.  $2.22  pel  $1,000;   the  county 

tax,   $0.94;  the  city  tax  proper,  $13.34;  total,  $16.50.     Of  the  city  tax  of 

$13.34.  $3.08  is  for  school  expenditure, 

DEBT  AND  TAX  LIMITATION'S. — Taxes  In  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  and  amendment!  as  follows: 

SUCTION  1 .  The  taxes  assessed  on  property,  exclusive  of  the  State  tax. 
county  tax  and  sums  required  by  law  to  be  raised  on  account  of  the  city 
debt    shall  not  exceed  In  any  year  In  the  city  of  Boston  $10  55.  and  In  any 
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other  city  $12,  on  every  $1,000  of  the  average  of  the  assessors'  valuations 
of  the  taxable  property  therein  for  the  preceding  three  years,  the  valuation 
for  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  thirty-first  day  of  December  In  the  year  preceding 
said  assessment,  and  any  order  of  appropriation  requiring  a  larger  assess- 
ment than  Is  herein  limited  shall  be  void. 

SECTION  2.  Chapter  178  of  the  Acts  of  the  year  1885  and  Chapter  281 
of  the  Acts  of  the  year  1887  are  hereby  repealed. 

The  new  law,  in  repealing  Chapter  178  of  the  Laws  of  1885,  repealed  a 
special  Act  limiting  the  Indebtedness  of  the  City  of  Boston  to  2%  of  the 
assessed  valuation,  &c,  dec.  Boston  consequently  Is  now  subject  to  Sec- 
tion 2,  Chapter  312,  Laws  of  1885  (Sec.  3.  Chapter  27,  of  the  1902  edition 
Revised  Statutes) ,  which  places  the  debt  limitation  at  2  y2  %  of  the  average 
assessors'  valuations  of  the  taxable  property  for  the  preceding  three  years. 
Reference  to  this  section  of  the  Revised  Statutes  will  be  found  In  our  re- 
marks under  the  State  of  Massachusetts. 

The  foregoing  limitation  Is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent Legislatures,  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  Is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  Is 
authorized  to  anticipate  Its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED. — The  following  Is  a  summary  of  loans 
authorized  but  not  issued  as  of  Nov  1  1908: 

Inside  Outside 

Purpose  of  Issue —  Debt  Limit.         Debt  Limit. 

School-house  department $750,000  $250,000 

South  Union  Station 425,000  

Bridges 37.000  

Hospitals 125,000  

Bath  Department 80,000  

Rapid  Transit  (Chapter  187,  Acts  1905) 141,000 

Cemetery  Department 86,000  

Park  Department 165,000  

Public  Grounds  Department- 27,000  

Highways    250,000  


Total $1,945,000  $391,000 

In  addition  to  above,  loans  have  been  authorized  outside  of  debt  limit 
without  limit  as  to  amount,  for  Cambridge  bridge,  sewerage  charges 
Atlantic  Avenue  extension  and  Boston  Tunnel  and  Subway  and  Northern 
Avenue  and  Sleeper  Street  and  Riverbank  Subway  bonds.  The  amounts 
Issued  to  date  are  $1,549,000.  $415,000,  $547,900,  $7,956,700,  $510,000 
and  $5,000,  respectively. 

BORROWING  POWER. — The  city's  borrowing  power  Nov  1     1908  Is 
shown  in  the  following  statement: 

Total  debt,  city  and  county. . $108,488,606100 

Less  special  loans  (outside  of  limit) $55,477,100  00 

Less  county  loans  (outside  of  limit) 3,157,000  00 

Less  Cochituate  water  debt 4,253,500  00 


Total  deductions 62,887,600  00 


Total  debt  less  above  deductions $45,601,006  00 

Sinking  funds,  less  $17,773,873  86  held  for  loans  deducted 

as  above  (water  loans,  &c.) 14,917,503  09 


Net  debt,  excluding  debts  outside  of  limit $30,683,502  91 

Right  to  borrow,  under  Chap.  93,  Acts  of  1891 ,  as  estimated 

January  17  1908. $2,291,938  17 

Less  loans  authorized  since  (inside  of  debt  limit) 1,919,500  00 


Right  to  borrow  Oct.  31  1908 $372,438  17 

POPULATION. — 1905,  593,598;  In  1900  It  was  560,892:  in  1890,  448,477; 
In  1880.  362,839;  In  1870.  250.526. 

BRADFORD  (See  City  of  Haverhill). 

BRAINTREE.     Benj.  F.  Dyer,  Treas.;  Henry  A.  Monk,  Cl'k. 

This  town  (P.  O.  Qulncy)  is  In  Norfolk  County.     Incorporated  in  1640 

LOANS—  When  Due. 

Water  Bonds. 
4s  '88     J-J     $100.000c_..Janl  1918 


4s  '91     J-D      150,000c. . June  1  1921 
4s  '96     F-A  6,000r..Aug   1  1926 

Municipal  Notes. 
3!^s 
3Hs 
4s 


Electric  Light  Notes. 
3Hs        M-S      $3,400r...Sept  1  1909 
3  Ms       j-d       5.000r  ..June  30  "10 
BOND.  DEBT  Oct  1908.     $272,500 

Note  debt 60,400 

Sinking  funds 137. 178 

M-S     $2,250r Sept  1  1909  '  Total  value  town  property, 

F-A     20  OOOr On  demand  !      estimated    431000 


Var        2,500r...On  demand  '  Tax  valuation  1908 5,800.000 

f    3,000 June  1  1909Total  tax  (per  $1,000)   1908.   $21.20 

3-62MsJ-D   1    4.000 June  1  1910  i  Population  in  1905 6.877 

120,000--June  1  '11-'14    Population  In  1900 5.981 

Municipal    Lighting    Bonds.  '■  INTEREST  is  payable  in  Boston. 

4s  '93      A-O   $16. 500c.  .Apr    5  1917 

BRISTOL  COUNTY.     Geo.  F    Pratt,  Treasurer. 

County  seat  Is  Taunton.     Incorporated  1685. 


LOANS —  When  Due. 

Court  House  Notes. 
4Ms'08  A-O   $40,000. .Apr   1    '09-'12 

Bridge  Notes. 
4«s'07  A-O$100,000...Apr   24  1911 

5s  '07      F-A   200,000 Aug   1  1911 

4Ms'08  A-O   100, 000. ..Apr   15  1912 

5Ms'07  M-S  300,000 Sept  3  1911 

4^S  '07F-A     40,000  ...Feb   27  1911 


Bridge  Notes  (continued)  — 
4Ms  '08A-O   $100,000. ..Oct  22  1910 

Building  Notes. 
4s  '05      F-A   $30,000. ..Aug     2  1910 
4s  '08      J-J     100.000.. .July  23  1912 
TOTAL  DEBT  Oct  10  '08. $1 ,370,000 

Tax  valuation  In  1907 222.837,831 

Population  In  1905 269,005 


BROCKTON.     J.  S.  Kent,  Mayor;    E.  Francis  Pope,  Treas. 
Thls_clty  is  In  Plymouth  County.     Incorporated  April  9  1881. 
When  Due.  ]       Scavenger  Loan. 


4s  '07      $5,000. 

Water  Bonds. 


4s  '92 
4s  '92 
4s  "93 
4s  '93 
4s  "93 


J-D 
A-O 

M-N 
M-N 


LOANS— 

4s  '08      ...     $50,000 1913-1937 

Fire  Department. 
3Ms'02J-D      $5. OOOr. Dec   1    '09-'13 

4s  '06      16,000 1909-1924 

4s  '07      16,000. .Apr    1    '09-'16 

City  Hall. 
4s  '91      A-O   $32.000r.Oct    1    '09'16 
J-D      14. OOOr. June  1  "09-'22 
5  OOOr  June  1  '09'13 
27.000r.Apr  15  '09-'23 
21. OOOr.  Nov   1    '09-'22 
35,000r.Nov  1   '09-'22 
School  Bonds. 
4s  '96     J-J     $16. OOOr. July   1  '09-'16 
3Ms'99  M-N     18.150r.May  1   '09-'19 

24  ,000r. .  .June  '08-'20  j  4s  "95 
6.000c. Apr    1    '09'14    4s  '96 

9.000r 1909-1917  Us  '97 

27, OOOr 1909  191714s  '98 

80,000c.    .Feb   '09-'24|4s  '02 

85.000 1909-1925    4s  '03 

25.500 1909-1925    3Hs'86J-J 

2.000 1909-1910;  3  Hs'87  M-N 

8.000 1909-1916    3  Ms'99  J-D 

••'6,000 1909-1926  I  3Us'99  M-N 

57, 000... Apr  1  '09-'27|3V«s'00  M-S 


.Apr   1    '09'13 


3Ms'00  J-D 
3^s'01  A-O 
3Ms'02  A-O 
3Ms'02  A-O 
3  Us'04  F-A 
3K3  '05... 
3Ms'05   ... 
3MS'05    ... 
3MS'05   ... 
4s  '05 
4s  '07 


5s  '80 
4s  '82 
4s  '84 
4s  '85 
4s  '88 
4s  '89 
4s  '90 
4s  "90 
4s  '91 
4s  '92 
4s  '93 
4s  '93 
4s  "94 


A-O  $90.000c..Apr  15  1810 
J-J  50 ,000c.  July  15  1912 
75.000c. .May  1  1914 
25,000c. May  1  1915 
20,000c.-May  15  1918 
10,000c  .May  15  1919 
68,000c -Apr      1  1920 

5.000c  .Oct 
25,000c  -Mav 

20 ,000c -May 

25.000c.  Mcll 
62, 000c.  Dec    15  1923 
50,000c.Apr   1    '24-'25 
25. 000c -Oct 
50,000cMay  1 
15,000c. Aug 
10.000c -Aug 


M-N 

M-N 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

M-S 

J-D 

A-O 

A-O 

M-N 

F-A 

F-A 


1  1920 
1  1921 
1  1922 
1  1923 


M-N  110,000c -Nov 


J-J 


Street  Improvement  Bonds.  l3!^s'01   A-O 

SMS'99   M-\  $27.500r.May  1    '09-'19    3  ps'01   J-D 
3MS'99  A-O      10.000c.Apr  *09  to  '13    3Ws'02  A-O 
10.  OOOr.  .Apr      '(is  1.1    3'|s'02F-A 


3Ms'99  A-O 
3MS'02  A-O 
SHS'01  J-D 
3Hs'05  F-A 
3HS'06   ... 

3Ms'04 

4s  '07 


27 ,000c -July 
50,000c.  July 
15.000c.  Mav 
10, 000c. June 
12. 000c  .Nov 
15,000c.  Men 
13 ,000c.  Apr 
15.000c -June 
7  5.000c  ..Apr 
15 ,000c.  Aug 


1  1925 
'26-'27 
1  1927 
1  11128 
1  1932 
1  1933 
1  1916 
1  1917 
1  1929 
1  1929 
1  1930 
1  1931 
l  1931 
1  1932 
1   1932 


Stable  Bonds 
SHs'Ol  AO  $10,000c.-Apr 


8. OOOr  ..    .1909-1912    3^s'02  M-N  190,000c<fcr_  Nov  1    1932 

4, OOOr 1009. 1')12    3Us'03J-J  3, OOOr.    July      1    1933 

14,000r.Aug   1    •09--15    3^s'04  F-A    165,000c  Feb 

J  5 '2™ !2n2-1!Mfi   3H8'04  J-J       25,000c  July 

12,000 1909-1912i3Hs'05  F-A 

27. 000. -Apr   1    '09-'17    3^s'05  F-A 

,3Hs'06  A-O 

"09-'13    4s  '06      ... 


Factory  Disaster  Loan 
3HS'05...       $2,000 1909-1910 

Park  Bonds 
3Hs'05  ...     $16r00 1909-1916 


4s  '07 
4s  '07 


1  1034 

1  1934 

50.000c  Feb         1  1935 

25,000r  Aug         1  1935 

25,000      Apr         1  1036 

20.000. ..June    1  1936 

25.000 Mch   1  1937 

30,000 Julv  1  1937 


LOANS— 

Drainage  Bonds 


When  due. 


4s  '88 
4s  '89 
4s  '91 
4s  '92 
4s  '92 
4s  '94 
4s 


J-J 

M-N 

J-D 

J-D 

M-S 

F-A 

J-J 


3Hs'01  A-O 
3}^s'02  M-N 
3^s'02  J-D 
3^s'04  M-N 
3  ^s'05  M-N 

4s  '05 

3KS'05 


$2,500r.July  1  '09-'09 

12,100r.Nov20  '09-'19 
l,500r.June  1  '09-'ll 
2,800r.June  1  "09-'22 

ll,200r.Sept  1  '09-'22 
3,000r.Aug  1  "09-'14 
5,500r.July  1  '09-'19 
3,000c.Apr  '09-'ll 
5, OOOr 1909  1913 

12,000r 1909-1932 

1. OOOr. ..May  1  1909 
7,OO0r.May  1  '09-'15 
8,000 1909-1916 


Sewer  Bonds. 
4s  '92      F-A     $7, OOOr. Aug  1    '08-'22 
4s  "93     J-D      22,500r.June  1  '09-'23 
J-J     128, OOOr.  July  1  '09-'23 
A-O  112,000r.Apr  1    '09-'24 
A-O     75. OOOr. Apr   1    '09-'23 
10, OOOr. May  1   '09-'27 

13,000r 1909-1921 

14,000r 1909-1922 

15,000c 1909-1923 

5,500r..May  1909-19 
29,400r.Apr'09  to  '29 
22,000c.Apr  1909-30 
27, 000r..  Feb  1  '09-'35 

18,000 1909-1926 

29.000.-Apr   1    '09-'37 


93 
4s  '93 
4s  '95 
4s  '93 
4s  '95 
3^S'01 
3Hs'01 

3^s'01  J-D 
3V£s'95  M-N 
3!^s'95  A-O 
3^s'01  A-O 
3J^s'05  F-A 
4s  '06  ... 
4s  '06      


M-N 
A-O 
A-O 


9.000-.Apr   1    '09-*17 

INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL   DEBT,   SINKING   FUND,    &c—  Dec    1  '07.      Dec.  1  '06 

Gross  city   debt $2,987,600     $2,883  050 

Bonds  outside  debt  limit* 2,231,600       2,182  800 


Bonded  debt  Inside  debt  limit 

Debt  limit  2)4  %  average  3-year  valuation- 
Borrowing  capacity 


$756,000 
826,477 


$700,250 
793,814 


$70,477  $93,564 

•  Bonds  outside  of  debt  limit  consist  of  $1 ,540,000  water,  $559,300  sewer 
part  of  City  Hall  debt  to  the  amount  of  $109,800.  and  drainage  department 
debt,  $22,500. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec.  1  1907 
$549,500,  was  all  applicable  to  the  payment  of  the  water  debt.     The  city 
owns  property  valued  In  1906  at  $1,072,715. 

ASSESSED  VALUATION. — Assessment  as  near  actual  value  as  can  be 
ascertained. 

Real  Personal  Total  Rate  of  Tax 

Years —  Estate.  Property.  Valuation.        per  $1,000. 

1908 -.  $38,664,252        $20.90 

1907 30,485,730  6,922,603  37,408,333  19  70 

1905 27,054,130  5,093.125  32  147,255  20  40 

1900 24,414,790  3,524,624  27,939,414  20  10 

1890.. 14.997,605  2.497,997  17,495  602  15  20 

1882 .-- 9,150,702  16  66  2-3 

POPULATION. — In  1905  was  47,782;    in  1900  it  was  40,063;    in  1890  It 
was  27,294;    In  1880  It  was  13,608;    in  1870  it  was  8.007. 

BROOELINE. 

(P.  o. 


George  H.  Worthley,  Treasurer. 


This  town 
LOANS-r 

Miscellaneous. 

3  9-lOs   J-D    $655,800 


Boston)  is  In  Norfolk  County.     Incorporated  1705. 
When  Due.  |      Water  Scrip. 


i  4s 
.-.1909-1914|4s 
.Jan  '09-'ll 
'09-'23 
'09-'12 
'09-'13 
09-'13 
09-'13 
09-'24 


Jan  1 
Jan  1 
Jan  1 
.Jan  1 
.Jan  1 
.Jan  1 
-Jan  1 


3.10s       J-J       22,500. 

zy&s      j-j     i5,ooo-. 

3.15s       J-J       3. ,000.. 
3^s         J-J  6,000.. 

3%S         J-J        21,000.. 
ZHs        J-J         9,000.. 
3Hs'04  J-J       88,000c 
4s  '08      J  J        28, OOOr 
School  Bonds. 

&%s       J-J    $20.000 Jan  1 '09-13 

3Hs'04  J-J       48,000c. -Jan  1  '09-14 
Park  Bonds. 

$10,500c.July  1 

9, 000..  Aug  1 

3, 000c... Jan  1 

16,000. ..Mch  1 

25,000. .June  15 

7,560 Jan  1 

75,000 Janl  '09-23 

Street  Bonds. 
3.15s  A-O  $40 ,000... April  "09-'10 
3.10s  J-D  10, 500. .June  1  '09-'ll 
3Ks  '04J-J  12,000--_Jan  1  '09-'14 
3.4s '05  J-J  14.000--Jan  1  '09-'15 
4s  '08  J-J  76, 000r.. Jan  1  '09-'27 
4s  '08  J-J  58,500r._Jan  1  '09-'17 
4s  '08     J-J       24, 000r.  .Jan  1  '09-'12 


4s 

J-J 

4s 

F-A 

48 

J-J 

4s 

M-S 

3^s 

J-D 

3^s 

J-J 

3>3s 

J-J 

'09-'16j3^s 

3Hs'04 


09-'ll 
08-'10 
'09-11 
0»-12 
09-12 
0  1-15 


$66,990.. .July  1  '09-23 

13  000 Janl  '09-21 

28, 910.. June  15  '09-22 
16,000. .June  15  '09-24 

6.750 Jan  1  '09-17 

10,200. ..Aug  1  '09-25 

7,000 Jan  1  '09-18 

20,000 Jan  1  '09-18 

15. 600. ..June  1  'On-21 

55,500 Jan  1  '09-23 

.Jan  1  "09-24 
.Jan  1  '09-10 


32,000.. 
6,000... 


J-J 

J-J 

3^s         J-D 

3  9-16s  J-D 

3  9-16s  J-J 

3  J4s        A-O 

3.35s       J-J 

&%s        J-J 

3.10s       J-D 

J-J 

J-J 

3.4s  '05  J-J 

Bridge  Notes. 

3.9s         A-O  $11,250 Oct    '09-'17 

3.4s         M-S      25.000 Mch  '09-'18 

Public   Gymnasium   Bonds. 
4s  '08     J-J  $108,000r.-Jan  1  '08-'26 

Engine  House  Bonds. 
4s  '08     J-J     $54, 000r- .Jan  1  '09-'17 

School  Notes 
Z%s        M-N  $35.000. .May  1  '09-'15 
3i^s        J-J       17, 500..  Jan    1     09-'15 
Z%s        M-N     10,937  50  -May '09-'15 

Play-Grounds 

3J<s        M-N  $25.000 Nov  1  1918 

3.10s       M-S     25.000 Mch  1  1919 

3.15s  J-J  100.000.. . July  1  '13-22 
3Hs  J-J  75. 000c... Jan  1  '09-23 
4s  '08     J-J       18, OOOr Jan '09-'26 


INTEREST  on  coupon  bonds  Is  payable  at  First  National   Bank  of 
Boston:    on  other  bonds  by  Town  Treasurer. 

TOTAL  DEBT.  SINKING  FUND.  ETC. — 

Feb.  1  '08.  Feb.  1  '07.  Feb.  1  '06.  Feb.  1  '05. 

Total  debt $1,559,191    $1,337,552   $1,494,313   $1,620,474 

Deduct  water  debt.. 287,281         309,762         332,243         339,724 


Net  debt  as  defined  by  law.. $1,271,910   $1,027,790  $1  162,070   $1,280,750 
Net  debt  allowed  by  law 2,878,737      2,798,469      2,725,572     2,648.244 


Available  balance $1,606,827   $1,770,679   $1,563,502   $1,367,494 

TOWN  PROPERTY. — The  value  of  town  property  on  Feb.    1    1908, 
Including  buildings,  parks,  water-works,  etc.,  amounted  to  $1.59-1,927 
The  water-works  are  valued  at  $1,097,000. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

Assessed    Valuation Mate  of  Tax 

Years —  Real.  Personal.  Total.        per  $1,000 

1908 $100,679,100     $11.50 

1907 65,060,300        30,897,600        95,957,900        10.80 

1906 64,363,600        28,917,200        93,280,800  9  00 

1905 63,095,900        27,756.500        90,852,400        12  00 

1904 61,842,600        26,432.200        88.274,800        10  50 

1900 54,453.100        23,499,800        77,952,900        10  20 

1896 45,782.700        15,129,300        60,912.000        12  40 

POPULATION. — In  1905    23  424;    In  1900    19  935;    In  1890    12  103 

CAMBRIDGE.     W.    G.    Ward  well,    Mayor;    William    W. 
Dallinger,  Treasurer;  Harry  T.  Upham,  Auditor. 

Incorporated  March  17  1846. 


This  city  Is  In  Middlesex  County. 
LOANS —  When  Due. 

4s  '08      M-N  $400.000.. .May  1   1918 

Bridge   Loan  (Outside   Limit). 
4s  '87      A-O  $10, OOOr... Oct    1  1917 
4s  '88      J-J     100.000C-.July  1   1918 
4s  '88      M-S  100.000c    ..Septl  1918 
M-S   115,000c 
M-N        5,000r. 
60,000c 
10,000c 
50.000... 
100. OOOr. 
loo, OOOr 
lOO.OOOr. 
100, OOOc&r. July 
Jan 
Apr 

Aug 

Jan 


4s  '89 

4s  '90 

4s  '91      J-J 

4s  '93      F-A 

3Ks'99    J-J 

SVis'OO  J-J 

3s  '01      F-A 

3Hs'01M-N 

3!^s'02J-J 

3VSs'03  J-J        50, OOOr. 

3  !  is'03  A-O     50, 000r.. 

3  •  .s'03  F-A     50,000c. 

3Hs'04  J-J     lOO.OOOr.. 

3MS'01   M-N  200.000c. 

3HS'04   F-A    150, OOOr. 

3  J^S'04  M-N     28,0001-.. 

3Hs'or>  M-x  ir>o, ooor 
3Ms'05  J-D    100,000r 

4  s  '06      F-A 
4s  '06      J-J 
4s  '06      M-S 

J-J 
J-J 
A-O 


Mch  1 1919 
.Nov  1  1920 
.July  l  1921 
.Aug  1  1928 
.July  1  1939 
.July  2  1940 
.Feb    1  1041 


Nov  1  1SI41    3  J^s'99  J-J 

1  1942 

1  194  3 

1  1!)  13 

1  1943 


1  1944    .IHs'OO  J-J 
May  1   194  1    3  'is'01   F-A 


Metropolitan    Park    Ass' n    Loan — 
(Outside  Limit) . 

3Hs'02   F-A   $46.000r...Aug    1   1932 

Munii  i  pal   Bonds 
3K>s'01   M-N    $6. OOOr... Nov   1  1911 
3Hs'02  J-J       38, OOOr.  ..July  1  1912 
3^s'02  M-N     20. OOOr.      Nov   1   1912 

Public   Library  Bonds. 
3Hs'01   M-N  $27. 000r_. -Nov  1  1921 

C'ay  Land  Loan  (Outside  Limit). 
4s  '96  J-J  $50 ,000r-.  .  July  1  1911 
3«s'97  M-N  20. 000r_. -Nov  1  1912 
3MS'98  F-A  lO.OOOr.-.Aue  1  1913 
17, 000r_.  .July  1  1814 

Cemetery. 
S'.s'oo  M-N     $7.000r-._Nov  1  1910 

Sewer  Bonds  (Outside  Limit) 

i  M-N  »42,000r---N<H     1   1929 


200,000. 

20,000. 


S  '07 
4s  '07 

4s  '07 

Building;  I 
4s  '94  F-A 
48  '95  A-O 
4s  '96  A-O 
3  Hs'03  A-O 
3Ms'04  A-O 
3Hs'04  U-N 
4s  '07      M-S 


Aug  1  1944 
May  1  1934 
May  1  19  15 
Dec  1  104  5 
Aug  1  1946 
.Tan    1    1946 

5.000 Sept  1   1946    4s 

50,  .ooor.  .  .Jan      1   1947 
49,000c--.July    1    1047 
15, 000c.  .Oct     1   1947 
oan 

$37,000c&r.Aug  1   1914 
25. OOOr...  Oct     1   1915 
Oct     1   1916 
Apr    1   1923 
\pr    1   1924 


3  Hs'02   M  N 

i  .   A  O 

I  M-N 

3  Hs'or 

la  '07     A-O 

4s  '06      M-N 
06     M-S 


60. 000r.. 

3, OOOr.. 
25.000c. 

5, OOOr. 
30. OOOr.. 


lOO.OOOr.  ..July  2  1930 

lOO.OOOr.  ..Aug  1   1931 

I0r.--No>  i   1932 

4o. ooor...  Apr  1    I 

72, OOOr    .  .  May  1   1934 

75, 000r May  1  1935 

■  1   1987 

lOc.-May  1  1936 

25. OOOr.- -Sept  1  1936 

School   Bonds. 

4s  "94      F-A   $81.000c&r.Aug  1   1914 

■10  J-J       45  ooor iuly  1  1909 

'99   M-N     32  .ooor...  Nov  1   1009 
3  Vis'<  ■ 
3Ws'01    M 
3HS'97  J-J      100 

A  (  I      85  OOOr. 

'96     A-O     49. ooor. .. Oct  1   1916 

Mav  1   ii)24|3Hs'98  F-A   142.000r. .  .Aug  1   1918 

Sept  1  1927l3Hs'98  M-N  lOO.OOOr. ..  May  2  1918 


Nov  1  1910 

NOV  1   1911 

.  .July  1  1917 

Oct  1    1915 


24 
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LOANS —  When  Due. 

School    Bonds — {Continued). 
»Hs'98  .!-!)    $50, OOOr June  1  1918 


Street  'Loan. 
4s  '94      F-A  $30 


3  34s'99  J-J  42,000r.._July 
3Hs'99  M-N  13.000r__-Nov 
JHs'Ol  J-J  76,000r...July 
3J4s'02  J-J  86.500r.._July 
3  34s'02  A-O  U.000r._-Oct 
3Us'03  A-O  80,000r...Oct 
3Hs'04  A-O  80  000c. -Apr 
3Hs'04  M-N  20.000r__.Nov 
3Hs'04  M-N  6,000r...Nov 
JJ4s'05  M-N  20,950r___May 
3  34s'05  F-A  20,000r___Aug 
4s  '06  F-A  33,000r_-.Aug 
4s  '06      M-N     14.000r.-_Nov 

Sewer  Bonds   (Inside   Limit). 
4s  '89      M-N  522,000c. ..Nov  1 
M-N    lo.OOOr.-.May  1 

15. oooc. ..July  l  1911 
75,000c&r.Aug  1  1924 


J-J 

F-A 

A-O 

A-O 

F-A 


4s  '90 
4s  '91 
4s  '94 
4s  '95 
4s  '96 
3  34s'01 
3US'03  A-O 
3Us'04  M-N 
3  34s'04  M-N 
3  34s  05  M-N 
4s  '06  M-N 
4s  '06  M-S 
4s  '07   A-O 


1  1919 

1  1919 

1  1921 

1  1922 

1922 

1923 

1924 

1924 

1924 

1925 

1925 

1926 

1926 

1909 
1910 


A.-0 
A-O 

MX 
M-N 


60,000r...Oct 
75,000r..  .Oct 
10, 000r_  .Aug 
20,000r___Oct 
40,OOOr.__May 
5,000r.-.Nov 

15. OOOr May 

10,000r.--May  1  1936 
25,000r  ...Sept  1  1936 
35.000r--.Apr  1 


1925 
1916 
1931 

1933 
1934 
1934 
1935 


1937 


Park  Bonds  (Outside   Limit) 


4s  '94 
4s  '95 
4s  '96 
4s  '96 
4s  '96 


F-A 
A-O 


3Ks'97  M-S 
3Hs'97  M-N 
3  34s'98 
3Hs'98  J-D 
3}4'99  F-A 
3J4s'00  J-J 
S^s'OO  M-N 


3)4s'03  F-A 
3Hs'04  M-S 
3  34s'04  M-N 
3Hs'05  M-N 
3^s'05  F-A 
3Us'05  A-O 
4s  '06  M-S 
4s  '07     A-O 


F-A$360,000c&r_Feb  1  1924 

F-A  100,000r_ -.Aug   1  1935 

F-A  I00,000r..-Feb    1  1936 

lOO.OOOr  ...Aug   1  1926 

40,000r.--Oct    1  1926 

lOOOOOr.. -Sept  1  1937 

50,000r..-Nov   1  1937 

100,000r.-.Aug   1  1938 

50.000r   -.June  1  1938 

lOO.OOOr..   Aug   1  1939 

50,000r...July  2  1940 

50,000r___Nov  1  1940 

3Hs'01  M-N  lOO.OOOr.. .Nov  1  1941 

3J4s'02  J-J       48,O00r..-July  1  1942 

50.000r_.-Apr    1  1943 

25,000r..-Sept  1   1944 

6.000r...Nov  1  1944 

45,000r..-May  1  1945 

5,O00r_.-Aug   1  1945 

5  000r---Apr    1  1945 

25.000 Sept  1  1946 

10,000r--.Oct     1  1947 
Hospital  Bonds  (Outside  Limit) 
3Hs'02  J-J       56,OOOr...July  1  1922 


4s  '95 
4s  '96 
3Ks'98 
IS  '    s'99 
3Hs'00  M-N 
3J4s'01  J-J 
3J4s'02  J-J 
3  >,s'02 
3  34s'03 
3Us'03 
3J4s'04 
3>4s'04 
3J4s"05  M-N 
3Hs'05  M-N 


M-N 
A-O 
M-N 
M-S 
M-N 


60 

137 
15 

5 
21 
54 
30 
14 

4 
12 
59 

6 
84 

1 


4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 


M-N  100 


F-A 
A-O 
J-D 
M-S 

M-N 


000c. 

ooor.. 

ooor.. 

ooor.  _ 

ooor  . 

ooor.. 

000r__ 

000r._ 

000r.. 

000r.- 

OOOr.. 

000r_. 

500r._ 

OOOr.. 

500r._ 

OOOC&r 

ooor- 

000r. 

OOOr... 

000r_- 

000r-. 


.Aug   1 


Oct 
Oct 
May  2 
Nov  1 
Nov  1 
July  1 
July  1 
Nov  1 
Apr  1 
Nov  2 
Sept  1 
Nov  1 
May  1 
.Nov  1 
-May  1 
Aug  1 
Apr  1 
June  1 
Sept  1 
Nov   1 


1914 
1 9  1  5 
1916 
1918 
1919 
1920 
1921 
1922 
1922 
1923 
1923 
1924 
1924 
1925 
19  25 
1926 
1926 
1927 
1927 
1927 
1927 


Water  Bonds. 


4S  '89 
4s  '85 
4s  '90 
4s  '90 
4s  '91 
4s  '91 
4s  '92 
4s  '92 
4s  '92 
4s  '93 
4s  '93 
4s  '95 
4s  '95 
4s  '96 
4s  '96 
4s  '96 
4s  '96 
4s  '94 


J-J 

M-N 

J-J 

M-S 

J-J 

A-O 

J-J 

M-N 

M-N 

F-A 

F-A 

A-O 

F-A 

A-O 

J-J 

F-A 

A-O 


520 

288 

75 

125 

20 

35 

150 

75 

45 

100 

50 

200 

200 

100 

200 

100 

265 


A-O  300 
100 


3>4s'97  J-J 
3  V_s'97  A-O 
3  34s  97  M-N 
3  34s'97  J-D 
3Us'98  M-N 
3J4s'98  J-D 
3  Hs'98  M-N 
3  Hs'99  M-N 
3  34  s' 00  M-N 
3  34s\01  J-J 
3J4s'02  J-J 
3!4s'02  M-N 
3  34s'05  M-N 
3J4s'05  M-N  212 
4s  '06  M-N  280 
4s  '07  J-D  49 
4s  '07      J-J        25 


200 
75 

140 
50 
60 
50 
23 
30 
30 
13 
5 
46 


,000C-_-July 
,000c&r-May 
,000c..-July 
,000c.-.  Sept 

,000c Jan 

,000c- .-Oct 
,000c.  ..Jan 

,000c May 

,000c. -Nov 

,000r--.Feb 

,  000c  &r.  Aug 

,000r...Apr 

,000r...Aug 

,O0Or---Apr 

,000 July 

,000r Aug 

,100r-.-Oct 
,000c -.Apr 
000r.--.july 
OOOr.  ..Apr 

,000r Nov 

,000r Dec 

,000r.-.May 
000r. -.June 
OOOr. -.  Nov 
,000r._.Nov 

,000r Nov 

OOOr.. -July 

500r July 

,000r._-Nov 
,000r._-May 
500r.May  1 
OOOc&r  May 
000r. ..June 
000c -.July 


1  1909 
1  1910 
1  1910 
1  1910 
1  1911 
1  1911 

1  1912 

2  1912 
1  1912 
1  1913 
1  1913 
1  1915 
1  1915 
1  1916 
1  1916 
1  1916 
1  1916 
1  1924 
1  1917 
1  1917 
1  1917 

1  1917 

2  1918 
1  1918 
1  1918 
1  1919 
1  1920 
1  1921 
1  1922 
1  1922 
1  1925 
'(9  '25 
1  1936 
1  1937 
1  1937 


INTEREST  on  bonds  Is  payable  at  the  First  National  Bank.  Boston. 

TOTAL   DEBT.  SINKING   FUNDS.    ETC.— 

Dec.  1  1907.   Dec.  1  1906.  Dec.  1  1905. 

Total  general  bonded  debt 56,896,350     56.657,850      56,178,850 

Sinking  funds 1,185,830        1,040,299  845,184 


Net  municipal  debt  Dec.  1 55,710,520 

Water  debt   (additional) 53,820,600 

Sinking  funds 1,582,727 


55,617,551 

53,871,100 

1,507,750 


55,333,666 

53,646,600 

1,382,829 


Net  water  debt 52.237,873      52,363,350      52.263,771 

Net  city  and  water  debt 57.948,393      57.980.901      57,597,437 

BORROWING  CAPACITY. — The  borrowing  capacity  for  city  purposes 
Oil  Dec.  1   1907  was  5442,631  81. 

The  sinking  fund  for  the  10-year  loans  receives  yearly  9%  of  the  amount 
of  outstanding  bonds,  for  15-year  loans  5  y2  %  yearly,  for  the  20-year  loans 
3Ji%,  for  the  30-year  loans  2  \-:>%,  and  for  the  40-year  loans  1   1-3%. 

CITY  WATER-WORKS. — The  cost  of  the  water-works  up  to  December 
1  1907  was  56, 426. .182,  whilethe  net  debt  onthesame  was$2,237,8/3.  In 
year   1907   water-works   receipts   were   5377,213  72. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  property  being  taken  at  cash  value: 

-Assessed  Valuation —  Bate  of  Tax 


Real. 


Years — . 

1908 ... 

1907. 589,235,300 

1906 88,603,000 

1905 - 87,851,500 

1904 87,481,100 

1903 - 87.063,400 

1900..- - 76,600,700 

1890. 52,235,000 

1880 37,929,400 


Personal. 


Total. 


517,773,990  5107,009,290 
16,550,235  105,153,235 
15,994,100  103,845,600 
17,346,500  104,827,600 
17,708,510  104,771.910 
17,865,230  94,465,930 

15,339,925  67,574,925 

11,099,660  49,629,060 

POPULATION. — In  1905  was  97,420;    In  1900  it  was  91,886; 
It  was  70.028;    In  1880  It  was  52,740;    In  1870  it  was  39,634. 

CANTON.     Robert  Bird,  Treasurer;  Walter  Ames,  Clerk. 

This  town  Is  In  Norfolk  County.     Incorporated  Feb.  23,  1797.     Value 
town   propeny,   Includlc  works  valued  at  5200,000,  was  5423,000 

on  Jan.    1    1908. 
LOANS-  When  Due.\  I'.OXDKl)  DEBT  Apr  1  '08  5104,000 


per  51.000 

520.10 

18.80 

18  60 

19  00 
17  90 
16  90 
16  90 

15  60 

16  00 

In  1890 


Floating  debl   (notes) 14,000 

I  valuation  1907 .3.944,165 

(Assi  acti  al  value) 

sl.000)  '07.519.50 
Population  in  1905 4,702 


Water   Bonds. 
4s  J-J     545.000c.July  1  '09-17 

4s  J-J        36,000c.  July  1  '18-23 

4s  J-J       14.000c.July  1  '24-25 

4s  J-J         4,000c-.July  1  1926 

School-House   Notes. 
4s  $12,000-.  Dec    1   '09  '14 

INTEREST  Is  payable  at  the  town  treasury. 

CHELSEA.     Wm.  E.  McClintock,  Chmn.  Board  of  Control. 

The  city  Is  in  Suffolk  County.     Settled  In  1630;  Incorporated  as  a  town 
1739;  a    a  city  March  13  1857.     P.  O.  Si 

LOANS —  When  Due.  \       Park  Loan  (Outside  Limit.) 

Special   Loans   (Inside   Limit).  Is  A-O$100.000c Oct    11936 


1911 

1909 
1916 


4s  J-l)  $32, 000r_.  Di  i 
4s  '05  J-D  10,000c.  Dec 
4s  '06  J-D  50,000r...  Dec 
4s  '06     .1   I)      85, r...  Dec 

Water  Bonds — 1891. 

4s  g     .I-.l    3180,000c July  1  H  1 

4s  i     J-J      150,0000    ...    .July  1921 

Refunding  Notes  'Inside    Limit. 
4s  J   I)  $686,500r...Dec    1   1911 

Refunding    Bonds    (Inside    Limit) 
4s  A-O5181.000c-.-Oct    1  1911 


Public    Imp      Loan    (Inside      Liniitl 
4s  A-O5110,000c-.Oct    1  1927 

I'ublic  Imp.  Loan  (Outside  Limit) 
4s  A-O  200,000c. .Oct    1  1925 

School   Loan   (Outside   Limit.) 

.J-l)   J21,400r      Dec  l  '09  ']  0 

General    Municipal    Purpose    Notes. 

(523,000 Dec  1   1909 

17  J-D       B  1,000   . .    Dec  l  'lO-'ll 
00  Dec    1    1912 

Publi      Building  Bonds. 


'08     M  S  3400,000c. Sept  1  1958 
INTEREST  Is  paid  In  Boston  at  Shawmut  Bank  and  United 

States  Trust,  Co.  or  by  City  Treasurer,  Chelsea. 

TOTAL  DEBT.  SINKING  FUND.  ETC.— 

Jan.  i  1908.  Jan   i  L907.  Jan.  i  1906.  Jan.  l  1906. 

Loans  and   debt •31.625,100    '31.3  0,    00    *31  392,700 

Sinking  fund... 759,249  610,  546,150 

Nel  debt 

debl  (add'l)    . . 
do     slnklnif   fund.. 


586., 
3300,000 

120. Mil 


3840 
33H 
1  10,824 

i BO  i  76 
SI  .010.126 


8829,610 

5310.' 

101.217 

5208,783 


16,550 

3300,000 

:il  ,983 

i  1,567 


Net  water  debt 3179,199 

Total  net  debt 31,045,060 

•  Including  Improvement  and  park  Loans, 

CITY    PROPERTY. — The   city    owns    Its    water-works,    which    In    1007 
earned  from   water  rates  8140,000. 

ASSESSED  VALUATION.— Tho  city's  assessed  valuation  (the  same  as 
actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 


Assessed  Valuation 

Bate  of  Tax 

Personal. 

Total. 

per  $1,000. 
$21.35 

$2,888,400 

$26,411,450 

20.80 

2,827,275 

25,966,425 

19  60 

2,611,847 

25,109,797 

19  00 

2,431,179 

24,413,629 

18  60 

2,330,500 

23,711,750 

18  40 

2,613,439 

20,801.139 

17  60 

2,300,947 

18,103,497 

18  60 

Years.  Real. 

1908. 

1907 $23,503,050 

1906 23,139,150 

1905-.. 22,497,950 

1904 21.982,450 

1900 21,381,250 

1890 18,187,500 

1884... .-  15,802,550 

POPULATION. — In  1905  was  37,289;    In  1900  It  was  34,072;    In  1890 
It  was  27,909;    In  1880  It  was  21,782;    In  1870  It  was  18,547. 

CHICOPEE.     James  C.  Buckley,  Clerk  and  Treasurer. 

Chicopee  is  in  Hampden  Co.      Incorporated  as  a  town  1848;  a  city  1890. 
LOANS —  When  Due.  I      City  Hall  Repair  Bonds. 

•Electric-Light  Bonds.  4Ks  '07...       $3,200 Sept  9  1912 

4s  J-D    $42,000c.Dec  1  '09-'22  !       Sewer  Bonds  &  Notes. 

3«sg    J-D      23,000c.-June '09-'31    4s  g        A-O  $13,500c.-Oct    11913 


4Ks  '07-.-       19,000.-51,000  yearly 

Engine  House  Notes. 
334s        ...    519,000 June  11911 

Stable  Loan. 
5s  07'      ...       $6, 500... Aug  27  1912 

School  Bonds  and  Notes. 
334s       J-D   523,000c. . June  1  1909 
12,000c. .June  2  1912 


334s        J-D 
3Ks'05  J-D 
5s  '07 
4s 


.Sept  1  1910 


334s        J-D      10,000.. 

Refunding  Bonds 
3  34sg     J-D      563,000cJune  1  "09-'29 
*  Water  Bonds 

4s  J-D5150.000 Dec  "09  '23 

4s  g         J-D      27, 000c. -June '09'26 
3Ks         F-A      12,000c. -Aug  '09-'19 
SUMMARY  JAN.  1  1908 — 
Permanent  debt — General     $184,000 

379,500 

Temporary  debt 65,000 

TOTAL  DEBT 628,500 

Total  valuation  1908 12.139,620 

(Assessment  about  5-6  actual  value.) 

Tax  rate  (per  $1,000)  1908 $19  50 

Population  In  1905 20,187 

•  Loans  authorized  by  special  statute  and  not  subject  to  the  law  limiting 
municipal  indebtedness. 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  In  Boston. 


9,000c--June  1  1915 

7,000 Aug  1  1912  [Permanent  debt — Special 

1,500 Oct    1  1910   ~ 

*  Bridge  Bonds. 
4s  g '04  J-D    $30,000c,Iune  1  '09-'14 
4s '07      ...      54,000.-52,000  yearly 


Charles  E.  Shaw,  Treasurer. 
Is   In   Worcester   County .__    Incorporated   In    1850. 


When  Due. 


CLINTON. 

This   town 
LOANS— 

Refunding  Bonds 
JHs        J-J  5175,000c. -.July  1  1930 

Water  Bonds. 
4s  J-J     530,000c. .July  1 

4s  J-J       20,000c. -July  1 

4s  J-J       50, 000c...  July  1 

4s  J-D      34 ,000c.-- June  1 

Refunding  Water  Bonds. 
334s  g     A-O  S69,000c--Oct    '09 


1914 
1918 
1921 
1926 

'31 


BOND.  DEBT  Oct  1908..     $378,000 

Note  debt 11.000 

Sinking  fund 139,668 

NET  DEBT  Oct  1908 249,333 

Water  debt  (Included) 203 .000 

Water  sinking  fund  (incl.)..     54.115 
Brorow.  capacity  Oct  1  '08       141,237 

Total  valuation  1908 8,05  .207 

Tax  rate  (per  $1,000)  1907 $19  75 

Population  In  1905 13,105 


INTEREST  Is  payable  at  the  First   National   Bank,  Clinton. 


..      $60,000 1928 

Loans 


CONCORD. 

This  town  Is 
LOANS- 
4s  '08      . 

Water 
4s  J-D      54,000c 

334s        A-O       8,000c 

Sewer  Loans. 
4s  M-S  $70,000c- 

4s  M-S     25,000c- 

4s  M-S        4,000c. 

334s        J-J         3,000c. 

Armory  Extension. 

..s        ;$i,ooo... 

\   2,000... 
Light  Loans. 


Frank  Wheeler,  Chairman  of  Selectmen. 

In  Middlesex  County.     Incorporated  Sept.   12   1635. 
When  Due.         Light   Notes. 

334s        M-N     $3,000c. .May  1  1935 
3V2s         5,000 May  1  1936 


.June  5  1915 
.Oct    1  1923 

-Sept  1  1928 
.Sept  1  1929 
-Sept  1  1931 
-July  1  1935 


Aug 
•  Aug 


4s 

4s 

4s 

3  34s 

8Ks 

•-J4s 


F-A 
F-A 
F-A 
M-N 
A-O 
A-O 


$35,000c..Aug 
I6,000c.--Aug 
10,000c--Aug 
10,000c.--Nov 
15,000c-.Oct 
10  OOOc.Aug 


1911 
1912 

1929 
1930 
1931 
1932 
1933 
1934 


4s 


.Oct    1  1937 


1909 
1910 

1910 
1911 


2,000... 

Fire-Station  Notes. 
4s  M-S  ( 51,000c ..Sept  1 

\   2,000c. -Sept  1 

Bridge  Notes. 
334s        J-D    l$2,000c_Dec   29 
\   4,000c.Dec   29 

School  Bonds. 
3  34s        J-J       $6.000cJuly  20 '09-'10 
3  34s         F-A        2,000c-Augl  '09-'09 
3J4S        M-S        1.000c. Sept   1  '09-'09 
TOTAL  DEBT  Feb  1  1908. $259,000 

Sinking  funds 39,992 

Total  valuation  1907 6,1   6,188 

Tax  rate  (per  $1,000)  1907 $14  60 

Population  in  1905. 5.372 

Population  In  1900 5.655 


D ALTON  FIRE  DISTRICT .     Homer  H .  Bicknell ,  Treasurer . 

BOND.  DEBT  Oct  1  '08.-       $50,000 1  Floating  debt -.55,000 


A.  P.  Chase,  Town  Treas.;  Julius  Peale,  Clerk. 

In  Essex  County.     Incorporated  1757. 


When  Due. 


DANVERS. 

This  town  is 
LOANS— 

Electric-Light  Bonds. 
4s  J-D    $1 1,000c-. June  1  1916 

4s  J-D        4,000c. . June  1  1917 

4s  A-O        2,OO0c-.Apr    1  1918 

4s  J-J  5,500c. --July  1   1928 

3  34s  A-O  4,000c--Apr  1  1929 
334s  A-O  1,500c. .Apr  1  1930 
4s  A-O        5,500c. -Apr   1  1931 

4s  A-O        2,000c    1918 

48             A-O        1,400c--.  Apr    1  1919 
A-O     20,000c- 1915 


4s 

i 

4s 

4S 
4s 
4s 
4s 
4s 
4s 
4s 


Water  Bonds. 


J-D  $25,OO0c.--June  1  1911 

J-D  15,000c--Junel  1913 

A-O  22.800c.-Apr    1  1919 

F-A      11,715c 1920-1926 

J-D  14,000c  ..June  1  1926 

F-A  2,993c.-Feb    1   1927 

F-A  1,335c... Feb    1   1928 

J-J  2,800c. -June  1  1929 


Water  Bonds. —  (Con.) 
4s  J-J       $l,600c.-Junel  1930 

4s  A-O        6,000C-.Oct  1'31'34 

4s  .  A-O        5,500c 1935 

3?£s        J-D        2,500c 1910 

4s  '08      A-O     67.000 Apr   1  1938 

(Subject    to    call    Apr    1    1913.) 

School  Bonds 
4s             J-D      $7,437.50c.l909-1915 
4s            J-D      10,500c.-June  1  1917 
4s  J-J       11,745c 1909-1917 

Town    House 
4s  A-O  $ll,600c.--Oct    '09-'16 

TOTAL  DEBT  Men  1908_.  $177,487 
Water  debt  (Included  above)    110,500 

Water  sinking  fund 19,196 

Tax  valuation  1907 5,710.560 

Tax  rale  (per  $1,000)   1907--.$17.60 

Population  In  1900__. 8,542 

Population  In  1905 9,063 


INTEREST  payable  at  First  National  Bank,  Boston. 
DEDHAM.     E.  A.  Brooks,  Treas.;  Don  Gleason  Hill,  Clerk. 

This  town  Is  In  Norfolk  County.     Incorporated  In  1636. 

LOANS —                               When  Due.  School  Notes. 

Sewer   Bonds.  3's         J-J     $39,900..July  17  '09-22 

4s  F-A   5119, 000c -Feb   1   '09-41    -Is  .1    I)       12.: : .lone  1  '09-'13 

334s        A-O/    40.000c.Oct  1   '09-28  Is             .M   N     11, 100. .Nov  1  '09-'14 

I      1,000c-. Oct    11020  -is            A-O     22,500     Oct  25 '09-*17 

Street  Notes.  Is              M  S        6,000    Sept    19   '09-'14 


$2,200 June  27  1909 

2.000    Jin. 

9,000 luly  l 

800. .May  24 
5,000     Jan     i 
3,000   .  Dec  2  i 

,  , .i.M.  "ii 


4s  '04     J-D 

-Is  .1    I) 

4s  '04      J-J 
4s  M-N 

07  J-J 
4s  J-l) 

i !  is       J-J 

Miscellaneous    Town    Notts. 
4s  M  S     33,000. .Sept  19 

4s  '05     J-D         2,000— June  21 


09  '10 
'09  '  i 
'09  lo 
09  '13 
09  'l  l 
09  '!.-> 

'on  1  I 
'09  id 


BOND.  DKI1T  Oct  1908..     $142,000 

Note  Indebtedness 131.350 

Assessed  valuation,  real 8,872,025 

ed  val.,  persona] 3,741,526 

Total  valuation  1908     ...12,613,660 

|  \     BSI  nuiii  about  full  cash  value.) 
Tax  rate  (per  81.000)  1908.. .316.80 

Population  in  1905 7,774 

Population   In    1890. 7,123 

Population  In  1900 7,457 


inteuest  is  payable  bj  check  i City  Treasurer. 

EASTHAMPTON.     Victor  J.  King,  Treasurer. 
This  town  is  in  Hampshire  County.     Incorporated  June  17  1785. 

LOANS —  When  Dm.         I  liter  Bl  <ls   Note. 


Sewer   Notes. 


4s  8.  a.     50,500 Julyl51918 

Water   Notes. 

is  .I.,,!  i   $6,500  -    .     1914 

BOND,   DEBT  Oct   1908.     5130.500 

Total  valuation  1907. 4,980.894 

(Assessm't  about  .so";,  actual  value.) 
Tax  rale  (per  $1,000)    1907- . -516.50 

Population   In   1905 ...6,807 

l'o|i illation  In   1:100 5.603 


4  \ie  Sept    36,000. .  ..Sept  7  1909 

4s  June      6,000  July  1    1910 

4s  .lone    32,000        Jan    1    ']  i    20 

4s  '05  Apr      10,000.      Apr   1   '21-22 

16  .i-D   j   6,000   .  -   June  l  102  i 

\    7,500.-.    .lime  l    1925 
4s  S  A        5,000 Inly   1    I'U, 

School   Notes. 
Sua        Sept  $88,000         Sept  t   1:112 

INTEREST  on   the   Filter  Bed 

ot  her  loam  at   Boston. 

ESSEX  COUNTY.     David 

Salem  Is  the  county  SI 
LOANS —  When  Due.]       Court  House  Bonds. 

Highway  ISonds.  3J4s         J   I)  S 1  lO.OODe&rDcc  1  '09 

4s  '08     M-S  $100,000. Meh  1   '09 -'28  •    •      ($15  000  yearly.) 


Is  payable  In   Easthampton; 
Robinson,  Treasurer. 


on 


16 


Nov.,  1908.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


25 


LOANS —  When  Due. 

Bridge  Bonds. 

3^s        J-D  $110. OOOc&rDec  1  '09-16 
($15,000  yearly.) 


Building  Bonds. 

f  $120,000c.Dec  1  '09'16 
4s  *07     J-D  {    240,000cDec  1  '17'28 
I        5.000c. .Dec    1  1929 


4s  '08 


f  $8,000. 


Mch  1  1915  !  BOND.  DEBT  Mar  1  '08.     $630,000 


3Hs'05  Nov 
4s  '06  Dec 
4^s'05  Dec 
4^s'07  M-S 


M-S  1  30,000  Mch  1  '16  &  '24  !  Note  debt 214.000 

1140,000-Mch  1   '17-'23lCash  on  hand  Jan  1  '08 392,430 

Notes.  I  Valuation  1907.- •349,219,577 

4s  Nov  $30 ,000... Nov     "09-,l4  i  Tax  rate  (per  $1,000)  1907 $1.10 

3Hs'05  Nov       3,000. -Nov  8  '09-'ll    Valuation  of  county  prop..l,678,031 

35,000. .Nov  8  '09-'l 5  !  Population  in  1900 357,030 

40,000-.Dec   1    '09-'16   Population  in  1890 299,995 

40.000. -Dec   1    '09-'16j  Population  in  1905 381.181 

45,000-.Mch  1  '09-'17  '      *  Taken  every  three  years. 
INTEREST  Is  payable  at  the  First  National  Bank  In  Boston. 

EVERETT.     Thomas  J.  Boynton,  Mayor;  Nathan  Nichols, 

Everett  Is  in  Middlesex  County.     It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  as  the  town  of  Everett  on  March  9  1870. 
Incorporated  a  city  Jan.  2  1893.      (P.  O.  Sta.  Boston.) 
LOANS —  When  Due.  |      Refunding  Bonds. 

Overdrafts  of  1903  Loan.  4s  '05     M-N  $22,000c.May   1 

4s  '04     J-J     $16.000.July  15  '09-'12   4s  '06     M-N     23,000c. May    1 

Armory  Loan.  4s  '07      M-N    24, 000. May    1 

3%s'02  J-J     ;$2,625..July  1  '09-'ll    4s  '08      M-N     25,000c.May  1   '09-'33 
1        888 July  1  101 2  |       Law   Department   Bonds. 


•09-'30 
'09-  '31 

'09-'32 


4s  '02     M-S   J16.900_.Sept  1  '09'21 
\    1.537 Sept  1  1922 

Building  Loan. 
5s '07     M-N    $1.000.May  27  "09-'10 

Park  Improvement. 
5s  '07     M-N    $500 May  27   1909 

Block  System  Loan. 
5s  '07     M-N      $500 May  27  1909 

Fire   Department   Loan. 

3Hs'99  FA     $1,200 Feb    1  1909 

4s  '08     M-S     40, 000. Sept    1    '09-'18 

Street   Loans. 
3%s'02  F-A   $1.000. ..Aub:  1   '09-'10 
4s '02      A-O  10,000. ..Apr   1    "09-'12 
4s  '00     J-D      2, 000. ..June  8  '09-'10 
4s  '03      M-N    8,250. ..Nov  1 
4s  "03     M-N     5,000,. .Nov  1 
5s  '07      F-A  22,500...  Aug  1  '09-'17 
4s  '00     M-N    5,000. ..Mav  14  '09-10 
4s  '01      J-D      9,000. 
4s  *02      M-S     4,800. 
4s  '04      J-J       7,200. 
4s  '05      J-D    14,000 
4s  '08     J-D/28,000 


09-'13|4s  '95 
09-'13j 

"   4s 


.June  1  '09-'ll 
._Sept  1  "09-"12 
.July  15  '09-'14 
.  Dec  1  '09-'15 
.June  15  '09-'15 


4s  '03      F-A         $500 Feb    2  1909 

5s  '07     M-N      2, 000. May  27  '09-'10 

Sewer  Bonds. 
4s  '91  J-J  $  1 00 ,000c...  J  &  J  1  1911 
4s  '93  J-J  125,000c. ..July  1  1923 
4s  '99  M-S  I00,000c..-Mch  1  1929 
4s  '01  J-D  100,000c... June  1  1931 
4s  '05      J-J       15,000c. ..June  1  1935 

Surface  Drainage  Bonds. 
4s  J-D    S200,OOOc.June  1'31&33 

Water  Bonds. 
4s    '92     J-J     $30.000c.--July  1   1922 
4s   '91     J-J     100,000c. .July  1  1921 
4s    '94     J-J        70.000C-..July  1  1924 
School   Loans. 

J-J   J    $8.000c   July   1  '09-'12 
\      1,000c    ..July  1  1913 
J-D      14,000cJune  1  '09  '15 
J-J  2, 000. July  10  '09'10 

F-A     32,000.. Aug   1  '09-'24 
A-O     13,000..Apr    1  '09-'21 
3%s'02  J-J  1,000--July  1  '09-'10 

4s  '03     M-N    68.250--NOV   1  '09'23 
1,500. May  15  '09-'13 
6,500-June  18  '09'21 
J9.100.-Nov   1  '09-'21 
U,328-.Nov   1  '22-'23 
J66,000..July  1  '09-'15 
170,000. -July  1  '16-'25 
2.000. .Dec    1  "09-'12 
Total  city  debt  Jan  1  '08. $1.466, 003 

Sinking  funds.. _ 310,833 

Water  debt  (included)...  200,000 
Water  sinking  fund  (Inc.).  99,015 
Borrowing  capacity  Jan  1  "08  $137.92 

Total  valuation  1907 24,050.350 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1907. ..$18. 50 
Population  in  1905.. 29.111 


98 
00 
99 

01 


4s  '03 
4s  '03 
4s  '03 


M-N 
J-D 

M-N 


4s  '05     J-J 
4s  '05     J-D 


I    2,500 June  15  '16 

35is'05M-N   2,000. .May  15  '09-'10 

4s  '00     A-O      2.000 Apr   1  1910 

4s  '02      M-S     3.800.  ..Sept  1  '09-'12 
3%s'02  F-A  400. _.Aug     1      1909 

4s  '08     J-D    60,000. ..June  1  '09-'18 

Oypsy  Moth    Loan. 
4s  '06     J-D      $3. 000. .June  15 '09-11 
5s  '07      M-N  fl, 000... May     27  1909 
1     500 May  27  1910 

Police  Station  Bonds. 
4s  '03     J-D    $12,750..June  1  '09-'13 

Contagious  Hospital   Loan. 
4s  '02      M-N    $3.000. .Nov  1   '09'12 

Land    Damages. 
4s  '01      M-N     $2, 400. Nov  30  '09-'ll 

INTEREST  on  bonds  is  payable  at  the  Winthrop  National  Bank,  Boston; 
on  city  notes  by  Treasurer's  check. 

WATER-WORKS. — City  owns  and  operates  Its  water-works.     Receipts 
for    1907   from   water   rates,   $88,491. 

FAIRHAVEN.     Chas.  F.  Swift,  Treasurer. 

This  town  Is  In  Bristol  County.     Incorporated  Feb.  22  1812. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1908.       $86,500 

Sewer  Bonds.  Floating  debt 33,688 

f$l  8,000c.  Oct  1  '09-'12   Assessed  valuation  1908.  ..2, 987, 822 
4s  '97     A-Ol    22, 000c. Oct  1  '13-'16  I  Total  tax  (per  $1,000)   1908. .$19. 10 

I    5.500c Apr    1  1917  •  Population  In  1905.. 4,236 

Bridge  Bonds.  Papulation  In  1908  (est.) 4,500 

4s  '07     M-N  $4 1,000c   Nov  1  '09-'49        INTEREST  payable  in  Boston. 

FALL  RIVER.     Chas.  P.  Brightman,  Treasurer;  Henry  W. 

Clarke,  City  Auditor. 
This  city,  which  Is  in  Bristol  County,  was  incorporated  In  1854. 

School   Loans. 
4Jis  '93A-0  $150,000,.-Oct    2  1913 

4s  '96      A-O      60,000 Apr    1   1916 

4s  '97      F-A   100,000*.. .Aug   1  1917 

4s  '97      A-O     70.000 Apr    1  1917 

3H-  '00M-N  100. 000*. ..May  1  1925 

3Ks'04  J-J     150,000*. ..July  1  1924 

J-D      70, OOOr... June  1  1927 

J-D     70,000 June  1  1928 


LOANS —  When  Due 

4s  '08      $170,000 1918 

Park   Bonds. 

4s  '04      M-N  $50,000*. 
3Hs'02  A-O      25,000*. 

25,000*. 

25,000*. 

25.000*. 

22,000.. 

10.000.. 


Mav  2  1914 
Apr  1  1952 
Dec  1  1952 
May  1  1953 
July  1  1953  4s  '07 
Mch  1  1915   4s  '08 


3>_s'02  J-D 
3Hs'03  M-N 
3^_s'03  J-J 
3HS'05  M-S 
4s  '06     M-N 

Highway  Loans. 
iy2S  '00F-A  $14,000.. 

3J^S  '01J-J        30,000 Julv  1   1911 

31.S  '01M-N     15.000 Nov  1  1911 

3^s  '02A-O  120,000 Apr   1  1912 

3Hs  '02A-O     40.000 Oct    1  1912 

3V.S  "03A-O   115,000 Apr    1  1913 

4s  '03     A-O     20,000 Oct    1  1913 

4s  '03      J-D       10,000 Dec    1  1913 

4s  "06  J-D  20, 000r_. .Dec  1  1916 
4^8*07  F-A  20, OOOr. ..Aug  1  1917 
4Hs'07  M-S     10,000 Sept  3  1917 

Municipal   Loans. 
4s  '92     J-J     $30,000*. July  1  '09-'12 
4s  '99      F-A   190.000 
4s  '99      F-A      15,000 
3HS  '00F-A   130.000 
3>_s  '01  F-A  133,000. 
3^_S  '01J-D2    30,000. 
4s  '04      M-S 
4s  '04      M-N  190.000 
3H8  '04M-N     25.000.. 
3Ms'05  M-S   158,000.. 
4s  '05      F-A     50, OOOr. 
4s  '06      M-S   160  .OOOr. 
4s  '06      F-A      30,000.. 
4s  '07     M-S   135, OOOr. 
4s  '08      F-A      20,000.. 


.Feb   1  1909 

.Aug   1   1909J4Hs'93  A-O 


5s  '79 
4s  "93 
4s  '94 
4s 

4s  '95 
4s  '97 
4s 

4s  '99 
4s  '99 


M-N 

M-N 
J-D 

A-O 

M-N  150, 000. 

M-N  50.000  . 
.  150.000.. 
3*_s'99  M-N  175.000.. 
3HS'00  F-A  1  OO.ooo 
S^S'OO  M-N  20.000.. 
3  Ms  A-O 
3Hs'02  A-O 
3V_s'02  J-D 
4s  '04      M-N 


Mav  1   1916         Public    Library. 

4s  "95      J-D    $75, 000*... June  1  1925 

.Aug  1  1910  14s  '95   J-D   75 ,000*. ..Dec  1  1925 

4s  '97  J-J   75,000*.. .Jan  1  1927 

4s  '98      M-N     25.000 May  2  1918 

Paving    Loans. 

4s  '99      M-N  $20,000 May  1  1909 

3'is  '02A-O     30.000 Apr   1  1912 

3V.S  '03A-O     25  000 Apr    1   1913 

Bridge  Bonds. 
4s  '07     J-J     $56,000r...  Jan    1  1957 

Hospital   Bonds. 
4  i  ..s'08  M-N  J$40,000r  May  1  '09-'18 
35, OOOr  May  1  '19-'28 
Sewer   Loans. 
4Ms'91  J-D      $7,500..  June  1   '09-11 

10.000 Oct    2  1913 

10,000. ..Apr  1   '09-12 

25,000 May  1  1913 

75,000 Apr    1  1926 

18.000 Oct    1  1914 

65,000 Feb   1  1925 

25,000 Mch  1  1914 

100,000*. __Julv  1   1926 
l.OOO-.Nov   5    '09-10 

3.000 May  1  1909 

5,000. ..Apr  1  '09-10 

50,000 Apr    1   1927 

40,000 Apr    1   1928 

100,000*. -.July  1  1928 

20,000 Feb  1  1929 

40,000.. .Mav  15  L929 
25. ooo.  .  .  Aug  1  1929 

25,000 May  l  1930 

20,000 Aug  1  1930 

25,000 Apr  1  1931 

20,000 Julv  1  1931 


Feb  1  1910  4s  '92 
.-Feb  1  1911  4s  '93 
.-Dec  2  1911  4s  '96 
65, OOOr... Sept  1  1914  4s  '94 
.May  2  1914  |  4s  '95 
-Nov  1  1914  4s  '94 
-Mch  1  1915  4s  '96 
-Aug  1  1915 
.Mch  1  1916 
.Aug  1  1918 
.Mch  1  1917  :4s  '97 
Aug  1  1918  4s  '98 


A-O 
M-N 

A-O 
A-O 

F-A 

M-S 

J-J 

3%s'90  M-N 

3^s'89  M-N 

3^s'90  A-O 

A-O 


A-O 

J-J 

F-A 

M-N 

F-A 


Water  Bonds  (Outside   Limit).  I  4s  '98 

5s  '79      F-A$100.000 Feb    1   1909  4s  '99 

M-N  100,000 Mav  1   1909  4s  '99 

J-D      75,000 June  1  1923  4s  '99 

25,000 May  1  1924  3^s'00  M-N 

50,000,-Mny  1  '25'26  3'^s'OO  F-A 

50,000 June  1   1925  3'^s'01  A-O 

50.000.. Apr    1    '27  '28  .V.s'01   J-J 

Nov  1   "23-'28  3^s'02  A-O   lOOiOOO*.. .  Apr    1   1932 

..Mayl  1929  3Hs'03  A-O     50,000    ...Apr    1   1933 

-.Aug   1   1929  3Ms'04  M-N  100.000*. ..May  2  1934 

..Nov  1  1929  3',_s'05  M-S     40.000 Mch  1  1935 

..Feb    1   1930  4s  '06      M   S 

...May  1  1930  4s  '07     M-S 

Apr  1    '31-'33  4s  '07     J-D 

-.Apr    1  1932  4s  '08      M-S 
-Dec    1    1932         Textile   School    Bonds, 

May  2  1934  3>-_s'01  F-A  $25.000*. ..Aug  1  1911 


60,000. 

50,000. 

50,000. 
20,000. 


60.000r.._Mch    1  1936 

50.000r...Mch  1  1937 

15, 000r... June  1  1937 

50,000 Mch  2  1938 


Refunding    Water   Bonds. 
3H"  '04F-A$175.000 Feb    1   1934 


4s  '99      F-A     25  000*.. .Aug   1  1909 


•Special  loans. 

INTEREST  on  most  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer;    on  some  small  Issues  In   Boston. 


TOTAL  DEBT,  SINKING  FUNDS,  Ac- 
Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906 

Municipal  bonded  debt $4,416,000      $4,228,500     $4,097,000 

Permanent  loan,  &c 111.783  107,708  102,623 


Total   debt.. $4,527,783 

Sinking  fund,  &c 1,601,137 


Net  city  debt $2,926,646 

Special  loans ,  less  sinking  funds 1,057,207 

Net  cltv  debt,  less  special  loans $1,869,439 

Water  debt  (additional) $1,550,000 

Water  sinking  funds 583,631 


$4,336,208 
1,487,299 

$2,848,909 
989,759 

$1,859,150 

$1,550,000 

530,769 


$4,199,623 
1,387,319 

$2,812,304 
1,036,909 

$1,775,395 

$1,650,000 

588.544 


Net  water  debt $966  369     $1,019,231     $1,061,456 

Total  net  debt $3,893,015      $3,868,140      $3,873,760 

Borrowing  capacity  Jan.  1  1908  was  $209,528.06.  Value  of  city  prop- 
erty 1908,  $6,637,248.91. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows: 


Real 
Years —  Estate. 

1908 

1907 $51,415,200 

1905 50,212,900 

1900. 45,653,950 

1890 32  459  650 

1880 

1872 


Personal 
Property. 

$33,315~644 

31,541,347 
27.857,664 
21,013,533 


Total 
Valuation. 
$86,266,484 
84,730.,x44 
81,754,247 
73,511,614 
53,473,183 
37,706,495 
37,841,294 


Rate  of  Tax 
per  $1,000. 
$19.20 
18.20 
18.80 
18.20 
16.40 
18.00 
12.00 


POPULATION. — In   1906    (est.),   107,911;   In   1900   It  was   104,863;  In 
1890,  74.398;  in  1880,  48,961;  in  1870,  26,766. 

FALMOUTH.     W.  H.  Hewins,  Treasurer. 

This  town  Is  In  Barnstable  County.      Incomorated  in  1686. 
LOANS —  When  Due. 

Road   Loan. 

1    '09-13 


4s  '04      J-D    $25,000c.Dec 

School   Loan. 
4s  '04      M-N  $12,000c.Nov    1    '09-12 

Water  Bonds. 
3Hs'04  M-N  $40.000c.May   1    '13-32 

Harbor   Loan. 
4s  M-N$10,000r 1917 


Water  loan $181 ,000 

BOND.  DEBT  Apr  17  '08..  $256,000 

Assessed  valuation  1907 7,918,193 

Tax  rate  (per  $1,000)  1907.. .$10  10 

Population  In  1900 3,500 

Population  in  1890. 2,567 

Population  in  1906  (est.) .3,242 

INTEREST   payable   at   Interna- 
tional Trust  Co.,  Boston. 


FITCHBURG.     J.  H.  McMahon,  Mayor;  H.  G.  Morse,  Treas. 
Thlsclty  Is  In  Worcester  County. 
When  Due. 


LOANS- 
Sidewalk 


3Hs 
3^_s 
3Hs 
3Hs 
3J-.S 


M-N 
M-N 

M-N 

M-N 
M-N 


3Hs'04  M-N 
3>_s'06  M-N 
3  !^s'06  M-N 
3Ms  M-N 
Paving 


$700r...Nov  1  1909 
l,000r  ..Nov  1  '09-10 

900r...Nov  "09-11 
2,500r...Nov  '09-12 
2.500r..Nov  1  '09-13 
3, OOOr.  .Nov  1  '09-14 

350.-. May  '09-'15 
6,750-- Nov  1  09-'16 
3.600--Nov  1   '09-'17 


3J-.S 
3Ms 
3MSs 
3Hs 
3}_S 


J-J 
M-N 

M-N 
M-N 
J-D 


3J4s'04  M-N 
3Hs  M-N 
3^s'06  M-N 
3  Us 

City 
4s 

3Ms 
3U.S 


$1.900r July 

300r Nov 

3,300r.  Nov  1 

3,250r Nov 

5,000r.June  1 
3.900r..Nov  1 
2,800r..May  1 
8.775r.  Nov  1 
3.15or.Nov  1 


Sewer. 

4s 

3Ms 

3Hs 

3Hs 

3^s 

3Hs 

3Hs'04 

3Ks 

3  J^s'06  M-N 


M-N 
Bonds. 

J-D$200,000r. 
M-N  l,000r. 
A-O       l,800r..Apr  1 


1909 
1909 
'09-'ll 
'09-12 
'09-13 
'09-14 
'09-15 
"08-16 
'09-'17 


June  1  1913 

Nov    '09  10 

09-14 


M-N  $35,000r__ 

M-N 

M-N 

M-N 

M-N 

M-N 


M-N 
M-N 


3J^s 
Fire 

3J^S 
3«S 
3^_s 
3Hs 


M-N 


I  1912 

1909 

'09-10 

'09-11 

•09-12 

•09-13 

4,500r_.Nov  1  '09-14 

5,040r._May  1  '09-15 

2. 925. --Nov  1  '08-16 

11.250r_Nov   1   '09'17 


Nov 
1 ,000r...  Nov 
1, 000r.. .Nov 
900r___Nov 
4, OOOr...  Nov 
3,000r..Nov  1 


Department  (Reg). 


J-J 
J-J 
M-N 
A-O 


$200r. 
2,800r. 
2.400r. 
l,956r 


..Nov  1909 
..July  '09-10 
.Nov  1  '09-11 
.Oct  1  '09-'16 


Incorporated  as  a  city  March  8  1872 

Hospital. 
3Hs        A-O$100,000r...Apr    1  1915 

(Redeemable  at  option  of  city.) 
4s  J-D    $91,000r...Dec    1  1923 

(Subject  to  call  Dec.  1  1904.) 
3Hs        $l,000r..on      demand 

School. 
3  34s        J-J       S2.000r...July      1909 
4s  J-D      25,000r...Junt  1  1914 

4s  M-N  200,000c&r  May  1  1923 

4s  J-D      50,000r.. .June  1  1925 

3Hs  J-J  3..-00r...July  '09-10 
3)4s  M-N  2,700r.. May  1  '09-11 
3>_s  M-N  10,600r..Nov  1  '09-12 
3Hs'04  j-d  7,800r..Junel  '09-14 
3Hs  M-N  12,500r..Nov  1  '09-13 
3J^s  M-N  l.o50r_.  May  1  "09-15 
31_s'06  M-N  10  500r.May  1  '09-'15 
3J^s'06  M-N    35, 200. ..Nov  1  '09-16 

Play  Ground  Loan. 
3Hs        M-N    $2,400r.  May  1  '09-'16 

Bridge   Bonds. 
3Hs'04  M-N    $4.200r..Nov  1  '09-14 

Grade  Crossing. 
3Ks        A-O  $15,000r..Oct  1   '09-13 

Street. 
3Hs  M-N  $l,400r...Nov  1909 
3J^s  M-N  1, 000r_. .Nov  '09-10 
3}-£s  M-N  1.500r...Nov  '09-11 
3Ms  A-O  ->,000r_..Oct  '09-11 
3Hs  M-N  14,000r..-Nov  '09-12 
3Hs  M-N  27,500r..Nov  1  '09-13 
3Hs"04  M-N  15,000r..Nov  1  "09-14 
3Hs'06  M-N  37,100r..May  '09-"15 
3}-_s'06  M-N  32,000.. Nov  1  '09-'16 
3MS        M-N     31,500i-Nov   1   '09-'17 

Water. 
4s  M-N$100,000r...May  1  1911 

4s  A-O  300,000r...Apr    1  1922 

4s  A-O      80. OOOr. .Oct  1  "08-"37 

3U;s  J-D  12  OOOr. ..Dec  1  1922 
3Ms  J-J  10,000r...July  1  1923 
3Hs        J-J       45,000r  ..July  1  1926 

Bank. 


INTEREST  on  coupon  bonds  Is  payable  In  Boston  at  Merchants 
The  Interest  on  registered  bonds  Is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS.  Ac- 
Dec.  1  '07.  Dec.  1  '06.  Dec.   1    "05. 

Total  city  debt $1,702,435  $1,714,675  $1,634,400 

Sinking    funds 382,944            351.298  341,596 


Net  debt $1,319,491 

Water  debt,  Included  above $547,000 

Water  sinking  fund,  Included  above. .       $104,987 


$1,363,377      $1,292,804 

$532,000  $487,000 

$85,956  $86,422 


ASSESSED  VALUATION 
Real 
Estate. 

1908 

1907. $20,898,300 

1905. 20,001.885 

1904 19,666,570 

1900 18.430,275 

1890 11,885,080 

POPULATION.— In   1905 
was  22,037;  in  1880  It  was  12 


AND  TAX  RATE.- 
Personal 
Property. 


$5,576,138 

5,268,846 
5,139.734 
5,009.617 
3.591.126 


Total 
Valuation. 
$27,636,297 
26.474.438 
25.270,731 
24,806.304 
23.439,892 
15,476.216 


was  33,017;  in   1900  was  31  531 
.429;  In  1870  It  was  11,260. 


Rate  of  Tax 
per  $1  000. 
$19.60 
20  00 
20  40 
19  60 
18  00 
16  40 

;  In  1890  It 


FRAMINGHAM.     John  B.  Lombard,  Treasurer. 

This  town  is  In  Middlesex  County.      Incorporated  In  1700. 
LOANS —                                   When  Due.  *       State   Highwav   Loan. 
Water  Bonds.  1 4s  "07      J-J       $2,000 Jan 


3Ms        A-O   l$7,000c.Oct  1 
1905 


311013 


"09-15 

\40,000c.Oct   1    "16-35 

f  $49, 000c -Oct  1  '11-'17 

I    56,000c -Oct  1  '18-'24 

4s  "06     A-0(    27,000c  .Oct  1  '25-'27 

I    30 ,000c -Oct  1  "28-'30 

I    33,000c--Oct  1  '31-'3.i 

I    36, 000c -Oct  1  '34-'36 

4s  '07      F-A   120,000. -Aug    1  '12-"33 

110,000. -Aug   1  '34  '37 

Water  Co.    Bonds    (assumed). 

$145,000.. ..1925 

School   Loan. 

f$5.000c_.Feb    1  1909 
3Hs"06  F-A   \   5.000c. .Feb   1  1911 


Street  Loans. 
4s  '99  J-D  $13. 664. 73. -Dec  1  1909 
4s  '01  F-A  5,000.--Feb  20  1911 
4s  "00     J-J  3,823.88. .Jan  1  1910 

Sewer   Loans.  ____, 

4s  '03     J-J     $14,166 Jan       1913 

5s  '07      M-N        1.200... Nov  14  1914 

5s  *08     J-J  2,870 Jan    9  1911 

5s  '08     J-J         7,100 ran    I 

Notes   (Payable   on 
4s                  .$4,0 
11  ■ 

Debt  Sept.  IS   1908. 
Town  debt  (Inside  limit).-.  $148,703 
Water  debt  (outside  limit).    454.000 


Demand.) 
...$39,066.92 

n 


U0.000c_.Feb   11912   Wat(  fund .51-222 

3,000.. .Feb    14  1914    Netwaterdebt 4.12  :<»7 

9,000    -      Dec    1   1909   Total  valuation  1908 10.109..>30 

>. 71 1.32.. Feb    16  l  rssment  about   Ji  actual  value.) 

92,000c      O  -I  tax  (per  Jl  ,1                          M8  00 

40. 000c. Oct  1  '09-'28    Population  in  1905 11,549 


5s  '07  F-A 
4s  '99  J-D 
4s  '05  F-A 
4s  -or,  A-O 
4s  '08  .  A-O 

Fire   Alarm    System. 

48  '07     F-A     $l.ooo   ...Feb   7  I 

INTEREST  payable  at  the  First  National  Bank    Boston. 

FRANKLIN.     Nelson   E.  Newell,  Tn 

This  town  Is  In  Norfolk  County.      Incorporated  March  2  177H. 
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LOANS—  When  Due. 

Water  Works  Bonds. 
4s  '07      J-D    $175,000cJune  1  '09'41 
TOTAL  DEBT  Oct  1908.     $183,000 
Assessed  valuation  1908 3,692,425 

INTEREST  payable  at  Franklin  Nat.  Bank. 

GARDNER.     John  D.  Edgell,  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due.         1'ark  Notes 


Sewer   Bonds 

3Hs  M-N  S36.000c.1909  to  1926 
4s  MS     11.  aOOc.Sept  1  "09-31 

48  J-D        8.000c 1927-1929 

(Subject  to  call  any  time.) 
4s '04     J-D      13, OOOc.June  1 '09-34 
3Hs'04  J-D      40.500c.-Oct   1    '09-34 
4s  '05      M-N     13. 500. ..Nov  1  '09-35 

School   Loan. 
48  J-J     S40.000c.1909  to  1924 

3Hs  A-O  6,000c. .Oct  '09-11 
4s  '04  J-D  18,750c. .June  1 '09-23 
3Ms'04  J-D      12,000c. .Dec  1  '09-24 


(Assessment  about  90%  actual  val.) 
Total  tax  rate  (per  51,000)  '08. $18. 00 
Population  in  1900. 5.017 


13 


5s  '08     M-S     $5,000. -Men  2  '09 

Sewer  Scrip. 
4s  '06     J-D    $14,000c..Dec    1  '09  36 

Water   Bonds. 
4s  '04     M-N$292.500c.  May  2  '08-34 
Debt  April  1   1907. 

Sewer  bonds. ..$155,500 

School  loans 89,750 

Water  bonds 294,000 

TOTAL  DEBT  Apr  1  1907.   539,250 

Tax  valuation  in  1907 6.996,920 

Tax  rate  (per  $1  000)  1907 $22.00 

Population  In  1905 12,012 


INTEREST  on  school  loans  is  payable  at  the  Gardner  Savings  Bank, 
on  other  loans  at  National  Shawmut  Bank  of  Boston. 

GLOUCESTER.     H.  H.  Parsons,  Mayor;  E.  Dolliver,  Treas. 
Gloucester  is  In  Essex  County.     Incorporated  town  1642:  city    1873. 


LOANS —  When  Due 

Deficiency    &    Imp.    Bonds. 
s  '08     J-D    $70,000.June    1    '09-'18 
Highway    Improvement    Bonds. 

3^S         J-J        $  1,000c 1909-1910 

School   Bonds. 

4s  M-S      $l,200c 1909-1911 

City   and   Municipal    Bonds 
ZHs        J-J       $2.200c.._July      1909 

7,000c 1909 

4.200c. Dec  1  '09-10 
32, 400c-., June  '09-12 
25,000c. .June  1  '09-13 
30.000c. June  1  '09-14 
35.O0Oc.June  1  '09-15 
40.000c.June  1  *09-'16 
63  000. .June  1  '09'17 
(outside    debt 


4s 
48 

3Hs 

4s 

4s  '04 


J-J 

J-D 

J-D 

J-D 

J-D 

J-D 

3Hs'05  J-D 

4s  '06      J-D 

4Hs'07  J-D 

Street     Extension 
limit). 

SJis        J-D    $38, 400c 1909-1932 

School   House   Loans. 

4s  M-S  $16.000c 1915-1917 

3Ms  J-D  16.500c.June  1 '0919 
4s  '06  J-D  f  24  OOOcJune  1  '09-'16 
i    20.000c.June  1  '17-'26 


Park  (outside  debt  limit) 
4s  J-J     $56,250c  .July  1  '09-38 

Water  (outside  debt  limit). 


3Hs 
3Hs 
3Hs 

4s 

4s  '05 
48  '06 

4s  *07 


A-O  598.000c.Oct   1  '09-31 

A-O     48,000c. -Apr  '0 '-32 

A-O    f    50.000c.Oct   1  '09-12 

1220  000c. Oct   1  '13-32 

A-O     78,000c.  Apr  1  '09-34 

27,000c.  Apr  1  '09-35 

28,000--Apr   1  '09-'36 


A-O 
A-O 
A-O 


J18,OO0c_Apr  1  '09-'17 
120.000c.Apr  1  '18-'37 
4s  '08  A-O  40,000. -Apr  1  '09-'38 
Assessed  valuation,  real. $17, 275, 120 

Assessed  val.,  personal 4,808,732 

General  debt  April  1  1908..   544,100 

Street  debt  (additional) 40 ,000 

Park  debt  (additional) 58.125 

Water  debt  (additional)  ...  1,177, 000 
TOTAL  DEBT  Apr  1  1908.1,819,225 

Sinking  fund 147,834 

Total  valuation  1907 22.093, 1<2 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1907 $17.70 

Population  in  1905 26,006 


INTEREST  on  the  city  bonds  is  payable  at  the  First  National  Bank  of 
Boston;  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  National 
Shawmut    Bank,    Boston. 

GRAFTON. 

This  town  is  in  Worcester  County. 

LOANS —  When    Duel 4s  J-D      $5,400. June    1    '09-'28 

Funding  Bonds.  |  BOND.  DEBT  Nov  1  '08.       $92,400 

48  A-O  $46, 500c. Oct  1  '09-'39  '  Assessed  valuation  1907.. .2,670,337 

School  Bonds.  [Tax  rate  (per  $1,000)  1908. ..$19  50 

8^s        J-J      f$5,500c.July  1  '09-'19  |  Population  In  1905 5.052 

■(l5,OO0c.July  1  '20-'29|      INTEREST  on  the  4s  is  payable  in 
(20,000cJuly  1  '30-'39  I  Grafton;  on  the  3V2s  in  Boston. 

GREAT  HARRINGTON.     Edward  Kelly,  Treasurer. 

This  town  Is  In  Berkshire  County.     Incorporated  in  1761. 
LOANS—  When  Due. |  BOND.  DEBT  Oct  1|1908.. $148,500 


School   Bonds. 

4s  '07      J-D    $66, 500c. Dec  1  '09-'27 

3Hs        A-O  J21,000r._Mch   28  1910 

l42,000r...Apr    1  1917 

Public  Improvement  Bonds. 
3^s        J-D    $19, 000r.. .June  1  1910 


Floating  debt 3,900 

Sinking  fund 48,433 

Total  valuation  1908 5,637,515 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '08  $14.00 
Population  in  1905. 6,152 


INTEREST  on  the  3Hs  is  payable  in  Plttsfield  at  the  Berkshire  County 
Savings  Bank;    on  the  4s  In  Boston  at  the  City  Trust  Co. 
GREAT  BARRINQTON  FIRE   DISTRICT.     J.  H.  Maloney,  Treasurer. 

Treasurer. 

BONDED  DEBT  July  1908  $137,0001  District  tax  (per  $1 ,000)  1908. .$4  00 
Sinking  fund 20,000 1 

GREENFIELD.     William  B.  Allen,  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  June  8  1753.  The  fire 
district  Is  a  municipal  corporation  within  the  town  and  has  a  distinct  debt. 
(See  below.) 

Sewer  Loan. 
4s  J-J  $12,000r...July  16  1914 

Street  Crossing   Abolition. 

-.8  $5, 000. Nov  15  '09-*12 

TOWN    DEBT   Feb   1908. .$124. 816 

Total  valuation  1908 '  ,115,445 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$14  40 
Population  in  1905 9,156 


LOANS —  When  Due. 

Public   library   Loan. 

--S  J$20.000.-Oct  15  '09  10 

\   10,000.. Oct  15  '11-12 

School  Loan. 
ZHa  A-O  15  $12,000r..Oct  15 '09-10 
SMsA-OlS  12,000r..Oct  15  1911 
4b  M-N  20,000c. -Nov  '12-13 
4s  A-O  7,500c. Oct  15  1913 
-.8  14,000.--Ocl    IS  1915 

INTEREST  is  payable  at  Greenfield 
QREENFIELD  FIRE  DISTRICT   NO.   I. 


W.  B.  Allen,  Treasurer. 


Refunding  Notes. 

'09-24  I  4  Jis         J-J        $6,250 1909-1910 

'09-22    TOTAL  DEBT  Apr  1908 $77,250 

'23-24  i  Fire  tax  (per  $1,000)  1908 $1.00 

Fred.  A.  Bearse,  Treasurer. 


Reservoir  Notes 

4s  ...     $56, 000. Apr  15 

4a       '06  ($14,000_Apr  15 

1      1,000.  Apr  16 

HAMPDEN  COUNTY. 

SICounty  seat  is  Springfield. 
OANS —  When  Due.  I  Floating  debt. .$171,324 

Hall  of  Records  Bonds.  I  Assessed  valuation  1907.182,861,997 

4s  '08     F-A  $1 10. OOOcAug  15  *09-'19  Population  In  1905 196,013 

BOND.  DEBT  Aug  1908..  .$150,000  | 

INTEREST  on  bonds  of  1908  Is  payable  at  the  City  Trust  Co.  In  Boston. 

HAVERHILL.     Arthur    T.    Jacobs,    Treasurer;    Fred.    L. 
Rowe,  Auditor. 
This  city  Is  In  Essex  County.     Settled  1640 
LOANS—  When  Due. \      City 

4s  '07     A-O  $1 2.000c   ..Apr    1  1917  |  is  '91 


Apr    1   19  lh 


l    1909 

1    19  10 
'09  '16 

1   1909 
1    L910 


4s  '08     A-O     74,000c. 
Street  Bonds. 

4s  '99     A-O  $50 ,000c. -Apr 
3Hs'00  A-O      12.000C-.    Oct 

4s  '06      A-O     16.000c. Apr  1 

Sewer  Bonds. 
4s  '99      A-O     $5  000c Apr 

4s  '00     A-o       5,000c.  .Oct 

School  Bonds 
4s  '99      A-O  $10.000c--Apr    1    1909 
4s  '05      A-O      25 ,000':,.  Apr  1 
($3,000  doc  even  and  $4,000  odd  yrs.l 
4s  '06     A-O  111,000c      Apr    1    1926 
4s  '07      A-O      49,000c. -Apr    11927 

Street  and  Sewer  Bonds. 
3Ks'05  A-O/$19,200c.Apr  1  '09-16 
1      1,000c. -Apr    1  1914 

Bridge  Bonds. 
4s  '08     J-D    $122, 000c. June  1  1928 


A-O 
A-O 
A-O 


4  s 

4s  '99 
1  ,  -oil 

SHs'Ol  A-O 
3^8  A-O 
3J^s  A-O 
3J^s  A-O 
48  •Hi      A-O 


Incorporated  as  a  city  1870. 

Bonds. 

A-O  $50  ,000c.  ..Oct  11921 
50,000O.Oct  1  '22-'23 
36,000c.  -Oct  1  1909 
50 ,000c...  Apr  1  1910 
35,000c. .Apr  1  191] 
10,000c. Apr  1    '09  &  11 


09  '15  4s  '05 
•Is  '06 
4s  '06 


l  2 ,000c. Apr  l  '10  &'12 

15,oooc. Apr     1    '09-'13 
27.000c.Apr    1    '09-'14 
(due  $4,000  In  odd  and  $5,000  In  even 
years.) 

A-O     14,000c.Oct  1   "09-15 

A  O     16,000c. Oct  1    '09-'l« 

A  O   1  14, ooo, -.Apr    1    '09  '15 

1    3.000c...  Apr    1  1916 

4s  '07     A-O     25,000c. .Apr    1  1917 

Water   Loon. 

92     J-D    $.'ioo ,000c. -Dee   1  1912 

Is  '92      J-D    500,000c       Dec    1    1922 

4l   '97      J-D     100,000c. ..Dec    1    1927 


On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 
its  Indebtedness,  which  Is  aa  follows,  and  Is  Included  In  the  statement  of 
"Total   Debt." 


LOANS   -  When  Due 

School  House  Bonds. 
4s  '95      J-J        $4,000..  .Jan  1  '09-'12 

Sewer  Bonds. 
4MS'91    .1  .1        $1,500      .Inly   1    '09-'ll 

Improvement   Bonds. 
4s  '93      .I.J     $10.000 Jan  1  '09  '12 


Water  Bonds. 

4s  '95      J.I      $24. 000c.. . July  1  '09-'20 

4s  '95     3  3       42,000c   .July  1  '09-'22 
Tol  bds  outstand'g  Jan  l  'oh. $90. ooo 

Water  debt  (Included) 71,000 

Population  In  1890 3,720 


INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  Is  pay- 
able In  Boston  and  at  Treasurer's  office;  on  bonds  of  1904.1905,  1906  and 
1907  and  bridge  4s  of  1908  at  First  National  Bank.  Boston. 

TOTAL  DEBT. — The  following  statement  shows  the  city's  debt: 

Nov.  17  '08.     Jan.  1  '08.     Jan.  1  '07. 

Municipal  bonded  debt $1,007,500         $763,000         $729,000 

Sinking  funds 229,795  212,222  251,167 

Net  debt 

Water  debt  (additional) 

Water  sinking  fund  (additional)  .. 


$777,705 

$966,000 

327,300 


$550,778 

$971,000 

324,509 


$477,833 

$976,000 

295,058 


Years —  Real. 

1907 $22,165,010 

1906 21,385,775 

1905. _--   21.289,040 

1900 20,604,310 

1890.. 13  139  666 


Net  water  debt  (additional) $638,700        $646,491         $680,942 

Total  net  debt  of  city $1,416,405      $1,197,269      $1,158,775 

Borrowing  capacity  Nov.  17  1908  for  municipal  purposes,  $97,252.13. 
ASSESSED  VALUATION  of  the  city  and  the  tax  rate  have  been  as  fol- 
lows in  the  years  indicated.     Assessment  at  fair  cash  value. 

Assessment. Tax  rate. 

Personal.  Total.        per  $1,000. 

$6,444,388  $28,609,398  $17.80 

6,032,789  27,418,564  17.40 

5,675,826  26,964,866  17  60 

5,839,623  26,443,933  17  40 

4  731  106  17,870.772  17  00 

POPULATION.— In  1905  was  37,818;  in  1900  It  was  31?  1*5:  in  1890  It 
was  27.412;  In  1880,  18,472;  in  1870,  13,092;  In  1907  (special  census) ,  41,242. 

HOLBROOK.      George  B.  French,  Treasurer. 

This  town  is  in  Norfolk  County.     Incorporated  Feb.  29  1872. 
LOANS —  When  Due.  j  Note  debt  Jan  1  1908 $23,073 

Waterworks.  .  Sink  fund  assets  Jan  1  1908..   4.,, 022 

4s  A-O  $3O,O0Oc.-Apr    1  1912   Tot  val  town  prop'y  Oct  1907  226,500 

4s  A-O     40,000c Apr    1  1917   Tax  valuation  in  1907 1.367,653 

4s  J-J       35,000c. .July  1  1922  I  Tax  rate  (per  $1,000)  1908 $21.50 

4s  '04     J-J         3,000c. July  1  '23-25    Population  in  1905  (est.) 2,500 

BOND.  DEBT  Jan  1  1908. .$108, 000  (  Population  in  1900... 2,229 

INTEREST  is  payable  in  Boston.  I  Population  in  1890 2,474 

HOLYOEE.     Pierre   Bonvouloir,  City  Treasurer. 

This  city  Is  in  Hampden  County.     Incorporated  April  7  1873. 
LOANS —  When  Due.        Sewer  bonds 


09-'13 
13'37 
'09-'18 


Park  Bonds. 
4s  '07      A-O     $5, 000.. Apr 
4s  '07     A-O     12,000.. Apr 
4sg'08 10,000r.May 

Bridge  bonds. 
4s  g  '91  M-S*$85,000c&r.Sept  1  1911 
4s  g '94  J-D    •105,000c&rJunel  1914 

City  bonds. 
3J^sg'99J-J 

4s  g  '99  M-N       7,000r...Mav  1  1909 
3Hs  g  '02  J-D  28,O0Or.June  1  '09-'12 

Highway  bonds. 
3Hs  '04F-A     $6,000. .Aug  1  '09-'14 
4s  '04     M-N     18.000-.May  1  '09-'14 

Oas  and  Electric  Light  Bonds. 
3^sg'02  J-D  *576,000rDec  1  '09'32 
3^s'04  A-O  '18,000^  .Oct  1  '09-'13;4sg 
3  y2s  g  '04  M-N  •22,000r  Nov  1  '09-19 
3Hsg  '05  A-OJ*55,000r  Apr  1  '09-19 
l'3,000r..Apr  1  1920 
3Ms  '05M-S*$24,000r  Sept  1 


4s  g  '93  M-N' 
4s  g  '93  A-O 
4s  '04     M-N 
4s        F-A 
4s  g  '08  ... 
4s g  '08  ... 


$50,000c&r.Mayl  1913 
100,000c&rOct  1  1913 
26,000.. May  1  '09-'34 
28,000. _Aug  1  '09-'36 
20,000r.Apr  1  '09-'28 
4,000r.May  1   '09-'16 


Holyoke  &  Westfield  RR  bonds 

4s  g      J-J  •$60.000c&r(ref)July  1'13 
30,000c&r.July  1  1909  |  4s  g  '90  A-O  •lee.OOOc&r  Oct  1  1910 

Municipal  bonds. 
3Hs  g  '05  M-S$66,500r.Mch  1'09-,15 


4s  '06 
-is  '07 
4s  '07 
4s  '07 
4s  '07 
08 


F-A 


4s  '07 


4s  g  '08 


•32,500.-Apr 

10,000r.Apr 
20.000r.Apr 
25,000r.Apr 
3O.OO0r.Apr 
35,000r.Apr 
40,OOOr.Apr 


'09-'20 
'09- '21 
'09-'13 
•14-'18 
'19-'23 
'24-'28 
'29-'33 
'34-'38 


52,o00r.Aug 
48,0OO..Apr 
22, 500.. Apr 
22, 000. .Apr 
12,000. .Apr 
40,000r.Apr 
School  loan. 
4s  g  '97  M-S  •109,OOOc&r.Mch  1 
3Ks  g  '00M-N  90,000c&rMay'09 


•09-'16 
'09-' 14 
'14-'17 
'09  '19 


19- 
09- 


27 
18 

'17 
'20 

3 Ms  '05M-S  60,000r  Sept  i  '09-'20 
3!^s'06  ...         4,000. .Sept  1  *09-'12 

4s  '07      8,500. .Apr   1    '09-'25 

4sg'08...  30,000r.Apr  1  '09-*28 
4s  g  '95  J-D  *150,OOOc&rJune  1  1915 
4s  g  '96  J-J  •100,000c&r.July  1  1916 

Water  loan. 
4s  g  '97  J-J  *$250,000c&r-Jan  1  1927 
3^s'03  J-D    *5O,OO0r..-June  1  1913 
3Ms'03J-D    *50,000 Junell913 


•  Exempted  by  special  Acts  of  the  Legislature. 

INTEREST  Is  payable  at  the  State  National  Bank,  Boston. 

TOTAL   DEBT,   SINKING   FUND,    &c— 

Dec.  1  1907.  Dec.  1  1906.  Dec.  1  1905 

Total  debt* $2,734,100      $2,802,700      $2,897,300 

Sink,  fund  and  RR.  stk.         531,380  624,283  454,579 


Dec.  1  1904. 

12, 793, 400 

731,825 


Net  debt $2,202,720      $2,178,417      $2,422,721      $2,061,575 

Water  debt,  incl.  above.       $350,000         $350,000         $350,000         $350,000 


•  On  Dec.  1  1907  the  bonds  exempted  In  figuring  the  borrowing  capacity 
were  $2,044,600.  The  water  sinking  fund  (included  above)  on  Dec.  1  1907 
was  $99,866. 

CITY  PROPERTY. — Included  in  the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  &  Westfield  RR.  stock.  This  road  Is  leased  to  the 
New  Haven  &  Northampton  and  has  paid  dividends  since  1879.  The  value 
of  all  city  property,  not  Including  water  and  light  plants.  Is  estimated  at 
$1,948,915.  The  water-works  of  the  city  are  valued  at  $1,^96.773  85  and 
gas  and  electric  plants  at  $1,006,680. 

ASSESSED  VALUATION  AND  TAX. — Assessment  fair  cash  value. 


Years —  Real. 

1908...  j, $34,458,380 

1907 33,651,240 

1905 31,091.290 

1900 29,374,720 

1890 16,914,870 

POPULATION. — In  1905  was  49,124; 


Assessed  Valuation. - 
Personal. 
$11,431,120 
11,102,540 
10,632,170 
10,360,830 
5,158,955 

In    1900 


Total. 

$45,889,500 
44,758.780 
41,723,460 
39,735,550 
22,073.825 

It   was  45,712; 


Tax  rate 

per  $1,000. 

$17.40 

17.00 

17  00 
16  40 

18  00 
In    1890 


It  was  35.637:  In  1880  It  was  21.915;  In  1870  It  was  10.733. 

HUDSON.     Savillian  Arnold,  Treas.;  Fred  O.  Welsh,  Clerk. 
This  town  Is  situated  In  Middlesex  County.     Incorporated  March  19  1866. 


When  Due. 


LOANS 

School   Notes 

S'As        J-J       $5,600.. 

Improvement   Notes 
4s  A-O     $7.000.. 

4s  .1  .1  4.0  00. . 

4s  '06       M-N     10,400.. 

Electric   Light   Bonds. 
4s  .1.1     S21 ,000c. 

Electric    Light   Notes 

3.65s        M-N  $10  500 Nov  '09 -'29 

4s             .)-.!          5.0011  July    11-*15 

3!^s        J-J  3,000 Sept'09'14 

Sewer  Bonds. 
4s             M-N  $84  ,000c  ...May  "09  ';M 
8  !  is  M   N     47, Ic         Nov  "09  '3  1 


.July  '09'12 

.Apr  '09-'ll 

.Aug  '09-*16 

Nov  '09-'16 

.Jan  '09-'27 


Watei    Notes 


4s 
4s 
3Hs 

4  '..s 
",  j     'or, 

3.80s 


J-J 

.]    1) 

.1-1 

J-J 

J-D 
A-O 


$18, 000. .July  1    '09- 
19.000 June '09 


14 
27 
28 
13 
36 


17.800 No-.   '08- 

8,750    .      Dec   '09 

28,000 Dec   '09- 

20, 000. ..Oct      '09'38 
Refunding   Bonds 

4s  A  <>  $22  5ooc- . .  Oct    "oO  '17 

TOTAL  DEBT  Oct  1  1908. .$333. 100 

h  and  uncollected  taxes.      s.".50O 
NET  DEBT  Oct  1   1908  350.600 

Tax  valuation  In  1908.  3,509,595 

Total  tax  (pi  •■  $1  ,000)  1908...:  22.00 

Population  In  1900. 5.454 

Population  in  1905...  ...6,204 


INTEREST  is  payable  part  in  Hudson,  pan  In  Worcester,  part  In  Boston 
and  part  In  Marlborough. 

HULL.     Clarence  V.  Nickerson,  Town  Treasurer. 

This  town  Is  In  Plymouth  County. 

TOTAL  DEBT  Nov    1  1008. $222,244  |  Tax  rate  (per  $1 ,000)  1908 $19  00 

Sinking    fund 121.0001  Population  In  1900 1,703 

Assessed  valuation  1908..    5,177,0501  Population  In  1905 2,060 

HYDE  PARK.     Gideon  II.  Haskell,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  April  22  1868. 

Library  Bonds. 
lis       •!    \  $10. 000c.  May  1  1909-18 
Fire  Station  Bonds. 

is  *07    J-J     r$8.oooc.Jan   1   '09-'i2 

1 22, 500c  Jan    1    '13  '27 
TOTAL   DEBT    Feb    1901*-  $279,500 

Total  valuation  1907 13.605  530 

T&X  rate   (per  $1,000)    1907...$  17.00 
Population  In  1905 14.492 

IPSWICH.     Chester  W.  Bamford,  Assistant  Clerk. 

This  town  Is  In  Essex  County.      Incorporated  1634. 
BOND.  DEBT  Oct  1908. .  .$159.0001  Assessed  valuation  1907..   4.129.«84 

Floating  debt 54,865        (Assessment   about   full   value.) 

Slnltlngfund 38.5.8   Tax  rate  (per  $1,000)   1908. ..$18. 00 

I  Population  In  1905 5.130 

INTEREST  Is  payable  at   the  Town   Treasurer's  office  and  at   the  Old 
Colony  Trust  Co.   Iii    Boston. 


LOANS— 

When  Due. 

School  Bonds. 

48    '01       J-J      JlO.OOOc 

.July  1 

'09  MS 

4s  '01     J-J       39,000c 

July  1 

■09  '21 

Sewer  Loan. 

4b  '97      M-N     95  000c. 

May  1 

'09-'27 

4s  '03      M-N     20.000c 

.May  1 

'09  '18 

4s  '03      M-N  /24.000c 

.May  1 

'14-' 19 

186,000c 

.May  1 

'20-'31 

Nov.,  1908. 
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LAWRENCE.     Barry  T.  O'Connell,  Treasurer;   Richard    J 
Shea,  Auditor. 
This  town  Is  In  Essex  County.     Incorporated  1634. 


LOANS- 

Scbool  Bonds. 


4s 

3J.S 
4s 

4s  '03 


F-A$120,000. 
M-S  8,000. 
A-O  10.000. 
F-A  112,000. 


4s 
4s 


Fire  Protection  Bonds. 


When  Due. 

Aug  1  '09-'23 
Sept  1909-'10 
Oct  1  -09-'10 
Aug  1   '09-'24 


06 
05 


J-J    $50,000c       July  1  1936   4s 
M-N       4,200. .Nov   1   '09-'15i4s 


Municipal    Debt   Bonds. 


sewer  Bonds  (Continued). 
4s  '118      A-O   520,000.    Apr    1    '09-'28 
4s  '08     June    80,000c.june  1  '09-'18 

Pavirlg  Bonds. 
4s  "06      A-O  $24,000..  .Oct  1  '09'16 
4s  '04      M-N       9, 000. -Nov  1  '09-'14 
Water  Bonds. 

J-J  $477,000 July  1  1923 

A-O     75,000 Oct    1  1923 


POPULATION.— In  1905.  94,845;  In  1900  It  was  94.969;  In  1890  It  was 
77  696. 

LYNN.     Chas.  H.  Tucker,  Auditor;   H.  S.  French,  Treas. 

This  city  Is  In  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly  an 
amount  of  money  sufficient,  with  the  accumulations  of  Interest  on  the 
sinking  fund  Investments,  to  pay  off  the  entire  debt  at  maturity.  In- 
corporated as  a  city  April  10  1850. 


LOANS — 
Municipal 


4s  J-J  $262,000 July  1  1924 

3s  J-J         9,000 July     1»09 

3Ms        M-N    44,000-. May  1  '0'.»-'12 
Shis        F-A     57,500- -Aug  1   "08- 
4s  '04     M-N  120,000c  Nov  1   '09 
4s  '05      J-D      70.000-.Dec   1    '09- 

Public  Building  Bonds. 
3s  M-N     55.600-. Nov  1   '09-'12 

Engine   House   Bonds. 
4s  '06      A-O  S16.O00-..Oct  1 

Sewer  Bonds 


s  Subject  to  call  after  Oct   1   1913.) 


Water  Notes. 

4s  '06      J-.)      $u0,000c..-july  1   1936 
Funding  Bonds. 
13 '4s  '06      J-D    $70.000c.Dec   1    "09-'15 

14  i  4t    06     J-D      80,000c.Dec  20 '09-'16 

15  TOTAL  DEBT  Jan  1  '0^.  .$2,162,249 


'09- 


JHs 

M-N 

4s 

M-S 

4s 

J-D 

4s 

M-N 

48 

J-D 

4s 

A-O 

4s  '07 

J-D 

SI  ik.  funds  &  otht  r  assets        >  33.084 

Water  debt  (Included)...       713.369 

I  Water  sink,  fund  (incl.)..         28  903 

'16  i  Net  water  debt  (included)       6  4.466 

i  Borrowing  capacity  Jan  1 

$5,000.. Nov  1  '09-'10i       1907 136,445 

12,000-. .Sept    '09-'l 2   Assessed  valuation,  real. .41, 38s  10  ) 

45,000 June   '09-'23   Assessed  val.,  personal. ..12,«03,644 

13, 500... Nov     '09-'17  'Total  valuation  1907 5M91.744 

25,500 1909-1925  i  (Assessment    about    market    value.) 

20.000-.Apr  1   '09-'12|  Tax  rate  (per  $1,000)  1907 $16  40 

72,.-)00c_June  1  '0!)-'37  I  Population  In  1905 70.069 

INTEREST  is  paid  at  the  Eliot  Nat.  Bank  In  Boston  and  by  the  City  Treas. 
CITY  PROPERTY. — The  city  owns  property  valued  at  $3,248,670  70, 
Including  $1,281,937  58  for  water  works. 

LENOX.     Chas.  C.  Flint,  Treasurer. 

This  town  Is  In  Berkshire  County.     Incorporated  In  1767. 
LOANS —  When  Due.  |  Total  valuation  1908 $5,401 ,48S 

High  School   Notes.  I  Tax  rate  (per  51 ,000)  1908 $16.20 

4s  '08     J-D    $50,000 June  1  1920  Population  in  1900 2,942 

TOTAL  DEBT  Oct  2  1908  -.$95,000  |  Population  in  1908  (est.) 3,178 

LEOMINSTER.     Robert  L.  Carter,  Treasurer. 
This  town  is  In  Worcester  County. 


LOANS —  When  Due. 

Miscellaneous  Loans 
4s  '06      F-A   $65,000 Aug   1  1916 

Sewer  Notes. 
4s  '06     M-S  J$9,000.Sept    1    '10-'12 

1    1,000 Sept  1  1913 

4s  '07      J-J         6,uoO__July  1   '09-'ll 

4>_s'08J-J  5,000 Jan  1    1918 

4)4s'08  J-J     11,000 Tan   1    1918 

Town  Hall. 


4*_s'03  J-J     $13.900 July  1  1918 

4s  '94     M-S  J40.000 Mch  "14-'17 

110,000 Mch  1  1919 

4s  '94     M-S     30,000 Mch  '20-'21 

4s  '94     M-S      11,000 Mch  1  1922 

4s  '95     J-J         3,500 Jan    1  1913 

4s  '95     F-A       9.300 Feb   1  1914 

Refunding  Water  Bonds. 
JHs'OO  A-O  S70.000.Aug  27  "09-'15 


School  Bonds  and   Notes. 

3Hs'00  M-S   $20,000 May  *09-'10 

334s  '04J-.J       10,000 July!   1916 

4s  '04      J-J     /30.000-July '20-'23-'24 

110,000 July  1   1917 

3J_s'05  F-A     70,000. .Aug  1   '15-'21 

3's'05  F-A        8,000 Aug  1  1922 

3'2s'05  F-A      12,000 Aug   1  1923 

3>_s'05  F-A     10,000 Aug  1  1924 

|  3i^S'06  M-S       8,000 Sept  1  1925 

Water  Works. 
4s'956_'96A-0  $103.000.. Oct    11925 
4s  '96      A-O  49,000. .Oct    1  1926 

Trust  funds $40,939 

TOTAL  DEBT  Feb  1  1908--751.539 

Water  debt  (included) 227,000 

Total  valuation  in  1907 10,149,355 

Total  tax  (per  $1,000)  1907. .-$.'1  50 
Population  In  1905 14,290 


INTEREST  on  part  of  town  debt  Is  payable  at  the  BostonSafe  Deposit 
&  Trust  Co.;  remainder  at  office  of  Treasurer. 

LEXINGTON.     G.  D.  Harrington,  Treasurer. 

This  town  Is  In  Middlesex  County. 
LOANS —  When  Due 


Water  Works  Bonds. 

4s  M-N   $80 ,000 ..Nov  1 

Refunding  Water. 
4s  g  M-N  $60, 000.. Nov  1 

Debt  of  Town — Jan.  1  1908 


Schooldebt $43,316 

Other  debt 2,000 

'09-'16  i  Temporary  debt. 26,860 

TOTAL  DEBT  Jan  1  1908.     298,376 

'17-'22  |  Tax  valuation  1907 6,209  ,8o0 

(Assessment  same  as  actual   value. 


Water  debt 5226,2001  Tax  rate  (per  $1,000)  1907 $20.60 

i  Population  in  1905 4.530 

LINCOLN.     Geo.  L.  Chapin,  Town  Clerk. 

This  town  Is  In  Middlesex   County.      Incorporated  April  23  1754. 
LOANS —  When  Due.  |  Sinking  fund $:i,000 

School  Bonds.  I  Assessed  valuation  1908 2,810.326 

4s  '08     J-J  /$42, 000c. Jan  1  '10-'23  Tax  rate  (per  $1,000)  1908.. .$10.00 

\    10.000c.  .Jan  1  "24-'28  |  Population  in  1905 1.122 

BOND.  DEBT  Oct  1  1908. ..$55. 0001  Population  in  1908  (est.) 1,214 

LOWELL.     Andrew  G.  Stiles,  Treas.;  Charles  D.  Paige,  Aud. 

Thls_clty  Is  In  Middlesex  County.     Incorporated  April  1  1836 


LOANS—  Wlien  Due. 

C.  H.  &  M.  Building. 
4«  '90       A-O   $450,000    .  .  .  Oct  1  1920 
Charitable  Bequests. 

6s  seml-ann  $36,000 Perpetual 

Schools. 

4s  '91      A-O$150,000 Apr  11921 

4s  '96      J-J     200.000 Julv  1   1920 

3><s'00  A-O      13,600 Apr  '09-10 

Sewer  Bonds 

4s  '99     J-D      $1,000 .Dec   1909 

3,000 June    1909 

3,000 Aug  9   1909 

1.200 Feb  1  'OO-'IO1 

7.700. .Apr21  'OU-'IO 

6.000. 

6.000 

2.610 


Miscellaneous — (Con.)  — 


4s  '99  J-D 
3Ws  '99F-A 
3*_s  '00F-A 
3  l^s'OO  A-O 
4s  '00  F-A 
3Hs'00  A-O 
3>_s'01  M-N 

Paving  Loan. 
3>_s'O0  M-N     $2,400 May'09-'10 

Miscellaneous. 
3Hs'99  M-S     $3.500 Mch  1309 


.Aug  6   '09 -'10 

.Oct  31  "09-'10 

..May  4  '09-'ll 


3Hs'99  M-S 
4s  '99      J-J 
3Hs'99  F-A 
4s  '99      J-D 
4s  "99      J-D 
4s  '99      J-D 
3  8-10s'99M-N 
4s  '99      M-N 
3Hs'00  A-O 
SHs'OO  A-O 
3Hs'00  J-D 
3.30s'01F-A 


2,800 Sept 

1,200.. July    11 


.950-. 


1909 
1909 


Autr  1909 


3.300 June    1909 

1.750 June    1903 

1.400 Dec   1909 

610 Nov  1909 

2.600. Nov  1909 

700 Apr   '09-'10 

4.050.     ..Oct    '09-'ll 

1.687  50..  Dec  '09-'ll 

$16,500 Aug  '09-'10 


3kiS'01   J-J 
3'.s'01   M-N 
3.3(l8'01M-N 
3.30s'01F-A 
3.30s'01J-D 
3  ^s'02  J-D 
3Hs'02  J-J 
3%s'02  M-S 
3Ss'02  M-S 
3Hs'02  M-N 
3.55s'02J-D 
3^s'03  J-D 
4s  '03     J-J 
3Ks'03  M-S 
3.9s  '03  M-S 
3  Jss'03  M-  N 
3.9s  '03  J-D 
3^s'04  M-N 
3%s'04  F-A 
3%s'04  M-N 
3  5<s'04  J-D 
3Hs'05 
3V_s'05 
3Ks'05 
3^_s'05  A-O 
3Hs'05  M-N 
3!-£s'05  J-D 


A-O 

J-D 

M-S 


14.200 July  '09-'10 

10,800 May  '09-'ll 

8.970 Nov  '09-'ll 

4,500 Aug  '09-'ll 

3,600 Dec   '09-'ll 

2  .,600.. June  3  '09'12 

2,000. .July  14  '09- 12 

22, 192. .Sept  4  '09-'12 

24,662. .Sept  11  '09-12 

3,340. .Nov  4  '09'12 

8.000. .Dec  31  '09-'12 

48,850. .June  1  '09-'13 

67,500..Julv  1   '09'13 

22.250.. Sept  8  '09-'13 

12.500-. Sept  26  '09-13 

4.310..NOV  13  '09-13 

38,250..Dec31  '09-'13 

30,000. .Mav  24  '09-14 

47,400..  Aug  9   '09-'14 

31, 740. .Nov  5   '09-'14 

47, 400. .Dec  31  '09'14 

42.000.. Apr  6   '09-'15 

50,050.    June  1  '09-'15 

58,31()-.Sept  26  '09-15 

54, 180. .Oct  26  "09-'15 

1.S40..NOV  28  '09-15 

37  .800.. Dec  30  '09 -'15 

8. 225.. Dec  30  '09-'15 


3Hs'05  J-D 

Water  Works. 

4s  '81     M-N  $75,000 Nov 

M-N  1.000 ,000 -.Nov 
F-A     10,000-. Aug  7 
F-A     15, 000. .Aug  8  '09-'10 
24,300. .Nov   1       1916 


1  1911 
1  1920 
Oj-'IO 


4s  '90 
4s  "95 
4s 
I  Is 
TOTAL  DEBT.  SINKING  FUNDS.  &c— 
_,_       ,   .  Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906. 

City    debt         ...    $2,464,848      $2,371,931      $2,409,908 

Sinking  funds _.  317,716  291.017  265,908 

Net  city  debt 

Water  debt 

Water  sinking  fund 


$2,147,132      $2,080,914      $2,144,000 

SI, 136, 800      51,156,100      51,145,700 

•')10,679  473,909  437,885 


Net  water  debt $626,121  5682,191  5707.815 

I  otal  net  debt  of  city 52.773.253      $2,763,105      $2,851,815 

ni-pv   DDrT0rr°W     ^  capaclty  0u  Jan-   1    '-»08  was  5172,875  58 

Id    ts«  'fi?wY' — The  Clty  owas  real  estate  and  personal  property 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  In  dl  fferent  years  have  been  as  follows: 

Assessed  Valuation Rate  ofTax 

ia,£earJ~  Real  Estate.  Personal.  Total.       per  51.000. 

}?0' S^.OOO.oiu  51. -..703. 821  *75.454,738         J19.40 

}*>M 58.932,980  15.392,795  74,325,775  19  60 

}905 57.208,845  14,423,798  71,632,643  20  20 

J»J?2 56,007.135  15, 489.600  71,496.735  1880 

Jf90 45.316,150  17.037.462  62,353,612  17  00 

1887 41,322,794  15,426,459  56,749.253  15  70 


A-O 
A-O 
A-O 


4s 
4s 
4s 
4s 

3^.S 
3^S 
3HS 
3^S 
3Hs'02  J-D 


When  Due 
Loan. 

S61.OO0r_._Apr  1  1909 
•30,000r__.Jan  1  1919 
121,000r.--Apr    1  1910 


M-N  l30.OOOr.May  1  1909-13 


A-O 
J-D 
A-O 
A-O 


3Hs 
3Ks 
3>.s 

3Ms 

sy2s 

3}_s 
3>_s 
4s 

4s 

4s 

4s 

4s 

iVzS 

4s 

4J-.S 

4^s 

4  Us 

3J_s 

4s 


A-O 
M-S 


A-O 

M-N 

M-N 

J-J 

M-N 

J-D 


J-D 

M-S 
J-J 

F-A 

M-N 
J-D 


1914 

1911 

1911 

1912 

1912 

1912 

1913 

1914 

09-'14 

1   1915 

1   1910 

1  1915 

'09-'10 


\   9,500r_._May 

56,500r Apr 

22,500r___Dec 

56,000r_..Apr 

•3,000r___Oct 

26,000r...Dec 

55,000r___Apr 

5,000r___Sept 

05M-N  /48,000r-May    1 

ll2,000r...May 

7,000r...Apr 

5,000r Nov 

6,000r.May   1 

10,000r..-July  1  1915 

J77,000r..May  1  '09-*15 

\14,000r...May  1  1916 

5.000r...Dec    1  1916 

M-N  108,500r.May  1    '09-'17 

M-N    19,000r. . .May  1  1917 

2,500r.--June  1  1917 

24,00Or...Sept  1  1917 

3,500r_._Jan     1 
13,000r._.Aug   1 

24,000r Nov  1 

5.650r_._  Den   1 
A-O*125,000r__-Apr 
7,500r_.-Nov 
3.000r...Sept 


Fire 

4s 
4s 
4s 
4s 
3J.S 

4^_s 


Department. 

A-O'SlO.OOOr.-.Apr    1  1916 


A-O 
J-D 
J-D 
05J-J 


9.000r...Oct    1  1913 
15,000r.Dec  1  1909-13 


6,000r_..Dec 
1    3,O0()r..Jan 
J    1  900r. 

2,35or 


Jan 
-Dec 


J-D 
Street  Improvement. 

4s  A-O,S125,000r-..Apr 

4s  A-O*   25,000r...Oct 

3Hs'05  A-O*125,000r___Apr 


3}_s 

4s 

4s 

4s 

3.65s 

4J.S 

4>_S 

4^_s 


M-N 

J-J 

M-S 

J-D 

J-D 

M-S 

M-N 

J-D 


5,000r. 

7,500r. 

5,000r. 
13,000r. 

l.OOOr. 
15.000r. 

5,700r. 

5,650r. 


M-N 

M-S 

J-J 

J-J 

M-N 

Sewer  Loan 


8,000r. 

8,500r. 

15,500r. 


Jan 
.Jan 

-May 


1917 
1917 
1917 
1917 
1935 
1916 
1916 
1909 
1916 
1916 


Public  Library  Loan. 


Nov 
—July 
-.Sept 
..Dec 
..Dec 
--Sept 
..Nov 

Dec 


1913 
1909 
1910 
1917 

1920 
1921 
1935 
1915 
1916 
1916 
1926 
1909 
1917 
1917 
1917 


J-J    $10.000r Jan 

A-O  •100,000r___Apr 


4  s 
4s 
4  s 
48 
4s 
1909    4s 

1909  14s 
1910|4s 

1910  I 4S 
1911 


4s 

Park 

4s 
4s 
4s 
4s 
4s 
4s 

3J.S 

3Hs 

sy2s 


A-O'SSS.OOOr.. 

Loan. 

J-J     $30,000c_. 


A-O 
A-O 
A-O 

M-N 
M-N 
M-N 
A-O 
J-J 


Water  Loan. 


6,000r 

20.000r_ 

5,000r Oct 

5,000r..-M  v 
5,000r...May 
3,000r_ 

12,000r. 
:3,000r. 


Apr    1  1917 


-July 

-Oct 

-Apr 


.May 
.Apr 
.July 


1919 
1919 
1920 
1920 
1917 
1914 
1915 
1912 
1912 


J-J  35,OO0r...July  1 
A-O  10,000r.-.Oct  1 
J-J  10,000r...Jan  1 
A-O  50,000r...Apr  1  1911 
J-J  35,000r.-.July  1  1911 
A-O  20,00Or...Apr  1  1912 
J-J  20,OOOr__.July  1  1912 
J-J  5O,00Or.-.Jan  1  1913 
J-J  25.000r__.Ja-n  1  1914 
A-O  *40,000r_._Apr  1  1916 
J-J  20,000r-..july  1  1915 
A-O*100,000r-..Apr  1  1927 

M-N  *26.O00r Nov   1   1927 

School  House  Loan. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

Is 

4s 

4s 

4Hs 

4s 

4J-.S 

3}_s 

3J.S 

3Hs 

3J.S 


A-O*$60,000r_._Apr 
A-O  •50,000r...Oct 


1909 
1910 


A-O'UO.OOOc&r.Apr  1  1911 


J-J 
A-O 

F-A 

J-D 

M-N 

J-J 

J-J 

M-N 

M-N 

M-S 

J-J 

J-J 

J-J 

J-J 


35,000r. 
25,000r... 

3,000r... 
10.700r_. 
'26,000r.- 
15,000r._ 

3,500r_. 
14,200r... 
1  l.OOOr. 

4,000r... 
30,000r_. 
25,000r... 

3.600r.. 


Jan  1  1918 
Apr  1  1918 
Feb  1  1909 
June  1  1916 
Nov  1  1927 
July  1 
Jan  1 
Nov  1 
May  1 
Sept  1 
Jan  1 
July  1 
July  1 


15,000r...July  1 


1916 
1917 
1917 
1917 
1917 
1913 
1915 
1915 
1916 


4s 

4s 

4s 

4s 

4s 

4s 

4S 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

-is 

4s 

4s 

4s 

3%s 

3S_s 

3Ks 

3HS 

3J.S 

3}_s 

3Hs 

3HS 

3>_S 

S!4s 

3>_s 


Nov  1  1913 
50,000r..Mch  15  1914 
20,000r...Dec  1  1914 
10,000r-.-Sept  1 

9,000r...Oct    1 

7,500r..,July  1 

5,000r...Aug   1 

2,000r...Oct     1 

6,500r_-.Nov   1 
15.000r--.Apr    1 


10,000r-..june  1 


85,OO0c&r.July  1  1918 


M-N  $20,000r 

M-S 

J-D 

M-S 

A-O 

J-J 

F-A 

A-O 

M-N 

A-O 

J-D 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

M-N 

J-D 

A-O 

M-N 

J-D 

F-A 

A-O 

J-J 

J-J 


1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 


I00,000c&r-Apr  1 
75,000r--.July  1 
35,O0Or.-.Jan    1 
150.000r...Apr 
50,000r___Apr 
25,000r...Oct 
50.000r___Jan 
25,O0Or_-_July 
40,000r.-.Apr 
165.000r__.July 
50.000r...July 
10.000r__.Oct 
75.00Or.July  1 
25,000r._.Jan 
25,000r._.Oct 
31,000r_..Nov 
6,000r___Dec 
2,000r__.Apr    1  1916 
24.500r.__May  1  1916 
3,500r.__June  1  1917 
6,500r.-.Feb    1  1917 
100,000r_..Oct    1  1909 
25,000r___July  1  1931 
75,000r___Jan    1  1932 
A-O  325.000r-.-Apr    1  1932 
A-O     30.000r  ..Apr    1909-11 


1919 

1919 

1920 

1920 

1921 

1921 

1922 

1922 

1923 

1925 

1926 

1928 

'27-'29 

1  1930 

1  1930 

1  1913 

1  1915 


•The  loans  marked  thus  (•)  In  the  above  table  are  authorized  by  special 
Acts  of  Legislature  In  excess  of  the  city's  legal  debt  limit.  The  total 
amount  of  outstanding  bonds  thus  authorized  Is  $  '27,000. 

INTEREST — WHERE  PAYABLE.— Coupons  are  payable  at  the  Bank 
of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn;  other 
Interest  Is  payable  by  City  Treasurer  only. 

CITY    PROPERTY    AND    WATER    WORKS. — The    city    property 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts  to 
52,618,725.     Total  cost  of  water  works  52,966,713. 

TOTAL  DEBT,  &c— 

Dec.  19  '07.  Dec.  19  '06.  Dec.  19  '05. 

Funded  debt  (exclusive  of  water) 52.562.700     52,497,200     52,566,500 

Sinking  funds 798.956  795,023  903,505 


Net  debt 51,763,744      51,702,177      51,662,995 

Water  debt  (additional) _   51,778,500     51.788,500     51.798.500 

Water-works  sinking  fund 460,277  389,262  340.008 


Net  water  debt .    .   $1,318,223     $1,399,238      $1,458,492 

Total  net  municipal  debt $3,081,967      $3,101,414     S3. 121, 487 

The  funded  debt  as  given  above  for  Dec.  19  1907  Includes  loans  to  the 
amount  of  $927,000  In  excess  of  debt  limit  and  Issued  under  authority  of 
special  Acts  of  Legislature;  sinking  fund,  special  debts,  $49/, 780.  Tem- 
porary loans  amounting  to  $721 ,000  are  not  included  In  totals.  Borrowing 
capacity  Dec.  19  1907.  $191,246.62. 

ASSESSED  VALUATION. — Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "at  about  three-fourths  cash  value,"  have  been: 

■Assessed  Valuation Rate  of  Tax 


Years —  Real. 

1908 

1907 

1900 

1005 

1900 

1890 

1880 17,913,543 

1870 14,277,212 

1880 6.291,460 

1850 3,160,515 


..$52,420,790 
..  50,501,035 
..  46,180,150 
._  42,364,060 
.-    29,390,332 


Personal.  Total.         per  $1,000 

$68,394,741  $20.00 

85,912,157 
62,874,402 
56,207,008 
51.655  186 
40,730.378 
23,383.735 
20,927,115 

9,649,065 

4,834,843 


18.00 

17  00 

18  40 
18  00 
15  00 
17  60 
17  20 

8  80 

9  00 
1890. 


$13,491,367 
12,373.367 
10,026,858 
9,291,126 
11,340,046 
5,4  70,192 
6,649,903 
3,357,605 
1,674.328 
POPULATION. — In  1905  was  77.025:  In  1900  It  was  68.513;  in 
55,727:  In  1880.  38.274. 

MALDEN.     Geo.   Louis    Richards,    Mayor; 
Eaton,  Auditor. 

Phis  city   (P.  O.   Boston)    Is  In   Middlesex  Countv  and  was  Incorporated 
March    31    1881. 
LOANS —  When  Due   \       Hospital  Bonds. 

Fire  Department.  l3*_s05J-D    $ll,000_Dec    11909-19 

4s  A-O     $4.200_Apr     1  1909-15    3Hs         J-D         5.000-Dcc     11920-24 

3Hs        J-J        14,000. .July  1  '09-'22l       Land   Bonds 


Frederick    W. 


4s  A-O      15. 000. July  2  1909-23 

Police  Station  Loans 
4s  '06      J-J     $30,000 July    "09-26 

School  House  Loans. 

M-N  $30,000_Nov    1   1909-14 


4s 

M-N 

4s 

J-J 

4s 

J-D 

4s 

F-A 

3Hs 

F-A 

3'.s 

F-A 

3«3 

M-N 

4s 

J-J 

4*   '06 

.I-.T 

l^  '06 

J-J 

4s  '08 

J-J 

2.000 
3.000 


12,250. .July  4  'OO-'lo 
12,950_June  1  1909-15 
27.000. ..Aug  1909-17 

8.500-Aug    1   1911-19 
30.000.Aug    1    1 900-25 

4.000-Nov    1   1909-12    3J_-T02J-J 

75.000 Julv  •09-'20    3  !^s'04  J-J  6 

207.000 Julv  "09  J'08    I    I 

1.000 July  1009   5s    'i7      M  N 

14.000-. Julv   1   '09-'2f-  \  O        3.000 

|  Is  'OS      J-J  4.000. 


Is  '06     A-O 
16      J-D 
Drainngc  Bond» 
3WS  J-D 

3  '^_s'02  J-J        15.000 
3Ms'04  J-J        20.000 

Street   Loans. 
3^_S"99  J-D      $1,000 
3  ^.s'OO  J-J 
3  ^_s'01  J-J 
3  !^s'02  J-J 


$5,000. .Apr    1    ,09-'13 
9,000. . June  1  '09'17 


...June   1  I 

July  1   1932 

...July  1  1934 

.June    1     1909 


July  2  *09'10 

.July  1  "09-'ll 

000_.July  1  '09-'lo 

000. .July  1  '09'14 

000.. July  2 


May 

(let 


'09-' 13 
'09  "16 
•09-M1 


July  1  '09-'12 


28 
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LOANS—  When  Due. 

Public  Parks. 

4s  "94     J-J     $80,000 July  3  1944 

J-J       20.000-.July  3 '45.5c'. 7 

J-J   20.000 July  3  1924 

J-J   12,000 July  1  1926 

J-J   18,000 July  3  1929 

J-D   25.000 Dec  2  1932 

Sewerage. 

4s  '92     M-N  $50.000 May  2  1922 

M-N  100.000 May  2  1923 

M-N  200.000 May  2  1924 

M-N  150.000 May  2  1925 

M-N  100.000 May  2  1926 


48  '95 

4s  '99 
3  '^e'01 
4S      "04 
4s  '07 


4s  '93 
4s  '94 
4s  "95 
4s  '96 


Brick  Sidewalks. 
5s  '07      M-N     $2, 000c. May  1  '09-'10 

Municipal  Loan. 
5s  J-J     $40,500. -July  1   '09-*17 

4s  '08      J-J        13, 000. .July  1   '09-'18 

Water  Construction. 
4s  J-J   $120.000 July  1  1910 


4s 
4s 
4s 
4s 


4S 

4S 

5s 
4s 


'06 


•07 
'08 


3  ^s'Ol  J-J 
4s  '92      J-J 

93 

94 

95 

96 
4s  "96 
4s  '99 
113  'is'00  J-J 
3  i/Ss'02  J-J 
3  'i-'n4  J-J 
3  }^s'05  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


15,000 

30,000 July 

68,000 July 


.July  1  1911 


May 
J^s'03M-N    30,000-. May  [2   '83-'35 
J-J  3.000. -July   2  '09 

J-D  4,000_.Dec  1  '09-'12 
J-D  3,000_Dec  1  '09-'ll 
M-N      9, 000.. May  1  'OO-'l? 

J-J       30,000 July  1;1938 

INTEREST  Is  payable  In  Boston. 

TOTAL  DEBT,  SINKING  FUNDS.  Ac- 
Jan.  1  1908.  Jan.  1  1907. 

Total  debt -    $2,080,600      $2,129,850 

Sinking  fund,   &c 703,381  747,856 


42,000 
10,000 
19,000 
15,000 
36,000 
15,000 
50,000. 
23.000. 
25.000 


Jan 

Jan 

Jan 

July 

July 

July 

.July  1  '22&'23 
...July  1  1924 
July  1  1925 


1912 
1913 
1914 
1915 
1916 
1916 
1919 
1920 


Jan.  1  1906. 

$1,778,500 

530,722 


Jan.  1  1905. 

$1,740,700 

522,032 


Net  debt  .    $1,377,219      $1,381,994      $1,247,778      $1,218,668 

Water  debt  (Included)..       $568,000         $663,000         $663,000         $663,000 
Water  sinking  fund $458,785         $534,049         $329,706         $339,900 

CITY  PROPERTY. — The  city  owns  property  valued  at  $2,700,500,  not 
Including  the  water  works,  which  cost  $874,240  30. 

ASSESSED  VALUATION. — Assessment  about  actual  value, 

Assessed  Valuation Rate  of  Tax 

Years —  Real.  Personal.  Total,      per  $1,000. 

1908  ...$26,867,400  $6,734,100  $33,601,500  $19.20 

1907  26,373,500  6,386,150  32,759,650  18  00 

1905 25.128.200  7,196,600  32,324,800  17  20 

1900                     -         -    23,984.700  3,302,840  27,287,540  16  70 

1890l 15,165,800  2,172,650  17.338,450  15  10 

POPULATION.— In  1905  was  37,990;  In  1900  It  was  33,664;  In  1890  It 
was  23,031:  In  1880  It  was  12.017. 

MANCHESTER.     Edwin  P.  Stanley,  Treasurer. 
This  town  Is  In  Essex  County.     Incorporated  1645 


When  Due. 


Tax  valuation  1908 $12,621,281 

Tax  rate  (per  $1,000)  1908 $9.40 

(Assessment   Is  about  actual  value.) 
Population  In  1905 2,618 


LOANS— 

Water  Bonds. 
4s  "91     M-N  $48,000c.Nov '09  to '16 

4s  '08     M-S  160,000 1909-1935 

BONDED  DEBT  Oct  1908. $214, 000 

INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston. 

MANSFIELD.     J.  Arthur  Wheeler,  Treasurer. 

This  town  Is  In  Bristol  County. 
TOTAL  D  IBT  vf a, v  6  'J8.. si 38, 020  [Tax  rate  (per  $1,000)  1907. ..$20. 80 
Assessed  valuation  1907.. .2, 884 ,019  I  Population  In  1905... 4,247 

MARBLEHEAD.     Everett  Paine,  Treasurer. 

This  town  is  in  Essex  County.     Incorporated  In  1640. 
LOANS —  When  Due.        School  House  Bonds. 

Town  Notes.  3  Jis        J-D    $30, 000c '09'23 


4s        $l,500c..On    demand 

Water  Bonds. 
4s  M-N  $36,500c..Nov     '08-18 

4s  M-N     15, 500c.  May     "09-'19 

4s  J-J       18, 500c. Jan  '09  to  '20 

4s  J-J       43.000c  -July     '09-'21 

4s  J-D      18.000c. Dec  "08  to  '23 

Electric    Light   Bonds. 
4s  J-J     $50.000c...July  1  1924 


4s '06     J-D    I    9 ,000c.  June  1  '09-' 11 
130.000c. June  1  '12-'26 
BONDED  DEBT  Oct  1908. $252, 000 

Sinking  fund lo,8o3 

Water  debt  (Included) 131,500 

Total  valuation  1907 7.365,680 

(Assessment  about  actual  value 
Tax  rate  (per  $1,000)  1908. ..$22  00 
Population  In  1905.. 7,209 


INTEREST  on  the  electrlc-llght  and  water-works  bonds  Is  payable  at 
Boston:  on  town  notes  at  Marblehead. 

MARION. 

This  town  ts  In  Plymouth  County 
LOANS—  When  Due.  |  TOTAL  DEBT  May  1908..$125,700 

Water   Loan.  !  Total  valuation  1907 2,541,610 

4Hs'08  J-J  ]$88, 000c. .Jan  1  '13-'34i  Tax  rate  (per  $1,000)  1908 $9.00 

1   12,000c. -Jan  1  '35-'38| 

INTEREST  payable  at  City  Trust  Co..   Boston. 

MARLBOROUGH .     Wm .  A .  Dudley  .Auditor . 
This  place  Is  In  Middlesex  County;  Incorporated  May  23  1890. 


LOANS— 

General 


Loans. 


When  Due. 


Sewer  Bonds. 


4s  J-D    $50.000c...Junel  1915 

4s  M-S       2,000c.Mch     1909-10 

City  Hall  Bonds. 
4s  "05      J-J     I $4, 000c. July   1    '09-10 
142.000c.JUly   1    '11-24 
J-J       14,000c 1909-1922 


49 

48 

4s 

4s 

48 

48 

4a 

48 


Water  Bonds. 


M-S$125.000c...Sept  1  1912 


M-S 

M-S 

F-A 

MS 

J-J 

M-N 


75,000c. 
30,000c. 
150.000c. 
70,000c. 
50,000c. 
27,000c. 


.Sept 
..Sept 
-Aug 
-Sept 
..July 
..May 


1913 
1921 
1922 
1924 
1926 


1911 
1911 
1914 
1918 
1929 


4s  A-O$125,000c...Apr   1 

4s  J-J     100.000c_-.July  1 

4s  M-S     30,000c Sept  1 

4s  J-J       20 ,000c.  ..July  1 

4s '04      J-J       12,000c. -July  1 

Trust  funds,  on  demand $12,456 

TOTAL  DEBT  Jan  1  1908-1.014,406 

Sinking  funds 479,588 

NET  DEBT  Jan  1  1908 534,818 

Water  debt  (included) 527,000 

Tax  valuation,  real 8,125.991 

Tax  valuation,  personal 1,925.224 

Total  valuation  1908 10,051  215 

Assessment  s  (7-10  actual  value.) 

Tax  rate  (per  $1 .000)  1908 $20.60 

Population  In  1900 13,609 

Population  In  1905 14,072 


1930 
School  Notes. 

48  J-J   ($12, 000c 1909-1912 

J    20,000c 1913-1917 

INTEREST  on  bonds  Is  payable  at  the  Wlnthrop  Nat.  Bank,  Boston. 
WATER  WORKS  are  self-supporting  and  the  value  of  the  city  property 
Is  $1,507  567. 

MAYNARD.     Geo.  H.  Gutteridge,  Town  Treasurer. 

This  town  is  In  Middlesex  County. 
BOND.    DEBT    (all  water)  | Assessed  valuation  1907  ...3,732,355 

Feb   i    '08      $125, 000 1 Tax  rate  (per  $1,000)   1908  ...$16.20 

Floating  debt    26,900   Population  in  1905 5,811 

Sinking     fund  37,80/| 

MEDFORD.     C.  M 

Treasurer. 


Brewer,  Mayor;  Parker   R.  Litchfield, 


This  city  Is  In  Middlesex  County. 
LOANS—  Win  n  Due. 


Incorporated  May  31  1892. 
Notes. 


Publ 

ic   Bui 

Mini'.    Bond 

s 

7>V 

B'OO 

$2  1,500... 

.Dec   1  1910 

48  '03 

J-J 

(38,000c 

.July  1 

1913 

-Is 

"03 

4s  '94 

M   N 

50,000c. . 

.Nov  1 

191  I 

4s 

•03 

1  2,500..  _ 

July  15  1913 

J-J 

20,000c 

.July  l 

1909 

4s 

'03 

7.450... 

.Dec  1  1913 

4  s  '!).-. 

.1  .1 

26,000c 

.July  l 

L9U 

4s 

'01 

.".'■..ooo... 

.Dec  1  1914 

4s  '!).r, 

J-J 

6,1 - 

.July  1 

1012 

4s 

'05 

3.650... 

Jan    i  1916 

4s  '95 

.1  .1 

18,00 

.July  1 

191  ■ 

4s 

•05 

33,643... 

July  i  1915 

4s  "JH 

1      \ 

80,000c 

Aug    1 

1918 

4s 

'05 

18,00(1     , 

.Dec   1  1915 

4-   '09 

MS 

35,11011, 

.Men  l 

1 9 1 9 

4s 

•06 

7, .Mill 

.l.-in    1   1916 

Sewer  lion 

ds 

4s 

'06 

5,000 

May  I    1916 

4s  '94 

.]  J 

Sio, oooc 

1 9  1  5 

'06 

16,000 

Aug   1    1918 

!       "1  1 

A   O 

10,000c 

Ocl    i 

4  s 

'06 

4  s  '95 

F    \ 

18,000c 

.Aug   I 

1916 

1 

1  i  ,000 

Dec  i  1016 

4(  '95 

F  A 

40,000c  Aug  1  '17&'19 

'06 

15,000 

Dec    1   1926 

1     \ 

10,000c. 

Aug   1 

1918 

4  s 

7,000 

.l.-i  n    1   1927 

15.000c 

lug   1 

L920 

Is 

'07 

5, 

July  l    191  .' 

4s  '95 

F    \ 

23,000c 

Aug  i 

is 

•07 

oo 

Vug   l    loi 7 

4s  '05 

1'  A 

25.000c 

.Aug  i 

'07 

4s  '95 

F-A 

30.000) 

.Aug    1 

1923 

27,2; 

.1.  |]     1     101 

4s  '94 

.1  .1 

10,000c. 

■ 

1924 

Pnrk 

Bon< 

s. 

4s  '!M 

A-O 

10,000c 

.Oct    i 

Is 

■00 

F   \ 

(12.000c 

.Feb   i  1080 

4  s  '98 

.1  .1 

20,000c 

July  1 

1925 

1 

'02 

.1  .1 

20,1 - 

July  i  1932 

4s  'or, 

.1  .1 

■11  ,000i 

.July  1 

1926 

Is 

'02 

\i  N 

27,000c 

Nov  i  198  'J 

Stable   I'.onds 

SchOOl'HOUia    I'.onds. 

48  '04 

.11) 

$1 5.00iir     . 

.June  i 

1924 

1 

'03 

M   \  $  18  000c 

.  May  l  19  22 

Play 

-Ground    Bonds. 

'07 

M    N 

14,000c. 

.May  i   1927 

.1    1) 

$9,000,- 

.Dec   i 

1914 

'08 

F-A 

40.000c. 

Aug    1  1928 

M    N 

9,000c 

May  i 

1932 

Mil  n 

clpal 

I.onn    lion. 

s. 

Certificates 

of     |  II  ll.li  1 

e  rlncss. 

1 

'07 

M  \  (198,000c 

May  i  1917 

'02      1 

•'-A    37,294    12   0 

.   Feb    1 

1912 

■1  - 

'98 

.1  .1 

100  000c 

.Ian     1    1918 

LOANS — 

Water-Works  Bonds. 

4s  '94      J-J     $32  ,000c_. Jan  1   '09'16 

2,000c.--Jan    1  1917 

12,000c.Jan'18,'20'22 

6. 000c. Jan  '19   &  '21 

5,000e_--Oct    1  1914 

25,000c. ..Oct  *1  1919 

25,000c-.. Dec    1  1922 

6,000c.  .July  1   1916 

3.000c. 

4,000c. 


4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '95 
4s  '9  5 
4s  '95 
4s  '95 
4s  '97 


J-J 

J-J 

J-J 

A-O 

A-O 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 


.July  1  1917 
.July  1  1918 
30,000c. .July  1'20-'21 
26,000c   ..July  1  1923 


When  Due.  I  BOND.  DEBT  Jan  1  '08_.$1 .179,000 
'Note  and  certificate  debt..       253,477 

Temporary  loans 179,000 

TOTAL  DEBT  Jan  1  1908   1.611,477 

Sinking:  funds 900,667 

Water  debt  (Included) 180,000 

Borrowing  capac.  Jan  1 '08       127.991 

Tax  valuation,  real 19,258,550 

Tax  valuation,  personal..  3,081,900 

Total  valuation  1907 22,340,450 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1908 $20.80 

Population  In  1905 19,638 


The  Municipal  Loan  bonds  were  Issued  to  take  up  the  unfunded  debt  as 
It  matures. 

There  Is  also  a  fund  known  as  the  Bradbury  Fund,  amounting-  to  $11,252. 
This  Is  Invested  in  the  Medford  Savings  Bank  and  Is  not  Included  In  esti- 
mating the  city's  Indebtedness. 

INTEREST  on  school  bonds  of  1908  Is  payable  at  the  National  Shawmut 
Bank  In  Boston;  on  other  loans  and  bonds  at  the  National  Bank  of  the 
Republic  of  Boston.     All  notes  and  Int.  on  same  are  paid  by  City  Treasury. 

MELROSE .     E .  H .  Moore ,  Mayor;  Edwin  C .  Gould ,  Auditor . 
This  city  Is  In  Middlesex  County.     Incorporated  as   a  town  1850;  as  a 


cltv  Jan.  1  1900. 
LOANS— 

Sewer  Bonds 


P.  O.  address  Is  Boston. 


When  Due. 


J-D  $200, 000c. June  1   '24-'25 


50,000c. 
25,000c... 
50,000c... 
10,000c... 
20,000 


Ju'iel  1926 
June  1  1912 
Junel  1917 
July  1  1935 
July  1  1937 


J-J 
J-D 
J-D 
J-J 
J-J 
Park  Notes 

M-N     $6.000c..May  15  1909 
School  Bonds. 
4s  F-A$2OO,000c..Feb   24  1916 

City-Hall  (renewal). 
4s  M-S  $45.000c...Sept  1  1912 

Municipal  notes  (1  year)..         14,285 


Water-Works. 

4s  M-N  $25,000C..May  1  1912 

4s  M-S     37,000c. .. Sept  1  1912 

4s  A-O     50,000c... Oct    1  1913' 

.Mch  1  1918 


4s 


4s  M-S     35,000c. 

4s  J-J       38,000c. ..July  1  1925 

Surface  Drainage  Bonds. 
4s  J-J  $100,0OOc..July  15  1932 

Perni'nt  notes  (1-3  vears)  .  28  634 

BOND.  DEBT  Jan  1  '08..  $885,000 

Sinking  fund  assets 476,578 

Total  value  city  property.   1 ,560,645 

Tax  valuation  1907 15.734.410 

Total  tax  (per  $1,000)  1907. .$17. 00 
(Assessment  same  as  actual  value.) 

Population  In  1900. 12,962 

INTEREST  Is  payable  at  the  Shoe  &  Leather  National  Bank,  the  Eliot 
National  Bank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 

MERRIMAG.     James  C.  Pease,  Treasurer. 

This  town  Is  In  Essex  County.     Incorporated  In  1876. 


LOANS —  When  Due. 

Water  Bonds. 
4s  '04     J-J     $84,000c.July  15  '09-32 

Electric   Light  Bonds. 
4s  J-J       $9,000c.July  15  '09-26 


BOND.  DEBT  May  1908..  $93,500 
Assessed  valuation  1907.  .1,328,625 
Tax  rate  (per  $1,000)  1907... $21. 00 

Population  In  1900. 2,131 

Population  In  1890 2,633 


INTEREST  payable  at   First   National   Bank.    Boston. 


Joseph  S.  Howe,  Town  Treasurer. 

O.  Sta.  Lawrence)  Is  In  Essex  County. 


When  Due. 


METHUEN. 

This  town  (P. 
LOANS — 

Water  Bonds. 
4s  M-N.$100,000c..May  1  1924 

4s  F-A     40,000c 1909-1924 

4s  A-O     25,000c.. Oct    1  1925 

4s  F-A      25,000c. -Feb    1  1928 

4s  J-D      25,000c. .Dec    1  1930 

Sewer  Loan 


School-House  Notes. 
3Ms        J-D      $5,000    1921 

4s  J-J  3,500 Jan    1  1925 

4s  M-S       5,000 Mch  1  1925 

Town  Notes. 

6s  $8,953  00. .On  demand 

4s  J-D      6,309  40.. On  demand; 

BOND.  DEBT  May  22  '08.  $217,500 

Note  d<bt_ 114,863 

Slnklngfand 67,862 

Total  valuation  1907 5,591,033 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$18  00 

Population  In  1905. 8,678 

Population  In  1907  (est) 9,400 


4s  J-D    $20,000 1911 

4s  M-N     10,000.. .Apr  30  1912 

3Hs        J-J       25,000 July  1  1932 

3Hs        J-J         2,500 Jan    1  1914 

4^s        J-J  800 Jan    1  1917 

4J^s        M-S        1.500 Sept  11917 

Engine-House  Notes. 
4s  F-A  $15.000 Aug  1  1909 

INTEREST  on  the  bonds  is  payable  In  Boston 
the  Treasurer  s  Office. 

MIDDLEBOROUGH.     A.  H.  Eaton,  Treasurer. 

This  town  Is  In  Plymouth  County.  Incorporated  In  1669.  The  town  of 
Middleborough  and  the  Fire  District  of  Mlddleborough  are  distinct  organi- 
zations. 


on  the  town  notes  at 


LOANS— 

Light  Bonds 

4s  M-N     $1  200c -.Nov 

4s  M-N    52,500c.Nov  1 

4s  '06      F-A       20 ,000c Aug    1 

Railroad  Loan. 
4s  M-N  $20,000c.Nov  1  '18-'21 

School  Loan. 
4s  M-N    $5. 000c- ..Nov 

4s  J-D        1,0  iO_Dec   12 

4s  M-S  250c. -Sept  8  1913 

M-N    29,700. .Nov    1909-"26 


When  Due. 


1  1915 
'09-'23 
•24-'27 


1  1914 
'09  '12 


General  Improvement  Loan. 
4s  M-N    $3,800c..Nov  1  1915 

Sewer  Loan. 
4s  M-N  $25, 000c. Nov  1  '09-'13 

TOTAL  DEBT  Nov  1908...    158,250 
Assessed  valuation,  real — 3,611,106 

Assessed  val .,  personal 9  6,489 

Total  valuation  1908 4.527,595 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1908.. .$18. 50 

Population  In  1900.. 6.885 

Population    In    1908    (est) 7.000 

on  railroad  loan  In 


4s 

INTEREST  on  light  bonds  Is  payable  In  Boston; 
Salem;  on  other  loans  In  Mlddleborough. 

MIDDLEBOROUQHJFIRE  DISTRICT.     J.  E.  Beals,  Supt.  Water  Works. 
LOANS—  When  Due.  I  Sinking   fund $13,000 

Water  Bonds.  Assessed  valuation  1907---3.519.593 

4s  M-S  $35,500r 1908-1918  !  Tax  rate  (per  $1,000)  1907. ..$16. 00 

BOND.  DEBT  Apr  1 '08 $35,500  I  Population  in  1908  (est. 4,500 

INTEREST  Is  payable  at  Mlddleborough. 

MIDDLESEX  COUNTY.     J.  O.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.     Incorporated  1643. 
LOANS —  When  Due.\      Court-House  Bonds. 

Building  Bonds.  |4s  J-D  $?40,000c  Dec   1    '09'32 

4s  J-D  [$180, 000c  Dec  1  '09-M4  I  BONDED  DEBT  Oct  1908. $590. 000 

\    120,000c  Dec  1  '15-'2u|  Floating   debt    (notes) 40,000 

{      10,000c  ..Dec  1  1921   Tax  valuation  1007 594.236,814 

Truant  School  Notes.  Population  In  1890 431,167 

4s  J-D    $10,000.-Dec   1    '09-'10  I  Population  In  1905... 607,938 

INTEREST  Is  all  payable  at  the  Beacon  Trust  Company,  Boston. 

MILFORD.     Clifford  A.  Cook,  Treasurer. 

This  city  Is  In  Worcester  County.     Incorporated  1780 
LOANS —  When  Due. 

Town-Hall    Loan. 
3Hsg     M-N    $5,000.^.  ..Nov  ;o9-10 


School   Notes. 
3\s  K     M-N     $2,400-. -Nov  10  1916 
BOND.  DEBT  Oct  1  1908. .$281, 900 


3J4sg     M-S        3,000. Sept   15   '0910   Total  valuation  1908 7.001.160 

(Assessment  about  full  value.) 

1009-1916    Total  tax  (per  $1  .000)  1908. ..$22  00 

Population  in   1905 12.105 


Sewer  Bonds. 
4s  '06     A-O   1   $8,000 

'140,000 1917   1936 

4s  '08      M-N '50,000c  Nov    1    '09-'33 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  National  Shawmut 
Bank  In  Boston;  on  other  loans  al  the  Mllford  Savings  Bank  and  the  City 
Trust  Oo.  of  Boston. 

MILTON.     J.   Porter  Holmes,  Treasurer. 

This  town  (P.  O.  Boston)  Is  In  Norfolk  County.     Incorporated  in  1662. 
LOANS—  When  Due. 


Building  Bonds. 

4s  '06     A-O  $12,0000. .Apr  1  '09-16 

Sewer   Bonds. 
4s  '04      J-J        $6,0()or. .July  1  '09-14 

Water  Bonds. 
8HS         F-A$   99,000c. Aug  1   '09-17 
3Hs         F-A    150,000c      Aug  I   '18-32 

INTEREST  is  payable  al  First  National  Dank 

MONSON.     T.  L.  Cushman,  Treasurer. 

This  town  is  in  Hampden  County 
loans  -  When  Due. 

Water-Works  Bonds. 
4s  M  S     36,000c. Sepl  1  '09-11 

4s  M-S      88,000O.-Sept  1  '12-22 


BOND.  DEBT  Oct  1  1907. .$349,600 
Assessed  valuation,  real. .  1 1 .308,425 

Assessed  val.,  personal 11,357, 715 

Total  valuation  1907.        .22,769,100 

•1  ,i\  rate  (per $1,000)  1907 $11. 20 

Population  In  1900 ..6,578 

Population  In   1890 4,278 

Population  In   1905 ..7.051 

Boston. 


BOND.  DEBT  Ocl  1  1908..    $39,000 

Total  valuation  1008 1,776,218 

(Assessment   at   "fair   cash    value.") 

Tax  rate  (per  Jl  ,000)   1908 $19.25 

Population  In   1905 -.4.343 

INTEREST  payable  at  Monson   National    Hank. 


Nov.   1908.  J 
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NATICK.     Edward  Clark,  Treasurer. 


This  town  Is  In  Middlesex  County 
LOANS —  When  Due. 

Sewer  Notes. 

.  $60,665 1927-1938 

Grade  Crossing  Notes. 

$33,001) 1908-1916 

Water  Notes. 

$16,500 1908-1938 

Sewer  Bonds. 
4s  J-J  $200 ,000. July  1  15-20-5-6 

4s  J-J       25,000. ..July  15  1926 

Water  Bonds 

3>*8 

4Hs 
4s 


"10-21 
"22-28 
1  1929 
1  1930 
1  1931 


Incorporated  Feb.  19  1781. 

Debt  February  1    1908. 

Water  debt $156,500 

Sinking  fund 5,747 

Net  water  debt ...$150,753 

Sewer  debt $275,665 

Slnklngfund. 27,713 

Net  sewer  debt 247,952 

Grade-crossing  debt 33,000 

Net  general  debt 126,942 


Total  net  debt  of  town $558,647 

Total  valuation  1907 $6,850,400 

Total  tax  (per  $1,000)  1907. ..$22  40 

Population  In  1905 9,609 

Population   In    1907    (est) 10,000 


A-O  $60 ,000.. -Oct  1 

A-O  56  000.. -Oct  1 

A-O       9,000 Oct 

J-J         8,000 Jan 

J-J        7.000 Jan 

NEEDHAM.     Chas.  E.  Stanwood,  Treasurer. 

This  town  Is  In  Norfolk  County. 
LOANS —  When  Due. 

Water  Debt. 

4s  M-S$172,500c 1909-1932 

4s  M-S     15,000r 1933-1935 

Refunding  Bonds. 

3Hs         $21,000c 1930-1932 

4S  MS      38.500 1933-1937 

Town-Hall  Bonds. 
4s  M-S  S37 ,000c 1909-1922 

INTEREST  Is  payable  at  Boston  Safe  Deposit  &  Trust  Co 

NEW  BEDFORD.     Wm.  S.  Cook,  Treasurer. 
This  city  Is  In  Bristol  County.     Incorporated  March  9  1847. 


School  Bonds. 

4s     J-J  $11, 500c 1909-1916 

4s      J-J   20,000c 1909-1927 

BOND.  DEBT  Oct  8  1908. .$315,500 

Total  valuation  1907 5,187.283 

(Assessment   at   actual    value.) 
Total  tax  (per  $1,000)  1908. ..$17  00 

Population  in  1905 4,284 

Population  in  1900 4,016 


When  Due. 


6s 
6s 
3«S  g 

3Hs 

3^3 

As  fir 

4s  g  '05  J-J 

4s  707 


F-A 
M-S 
F-A 
J-D 


1909 
1910 
1909 
1912 
1913 
1913 
1915 


LOANS— 

City  Improvement. 

A-O  $15, 000c  &r.  Oct 

A-O     30,000r.-.Oct 

108,000r...Feb 

170,000r...Mch 

80,000r...Feb 

120,000r...Dec 

110,000r...July 

F-A/ 184, 000.  Feb    11    "09-16 

l    26,000. ..Feb   11  1917 

4Hs'07  A-O     97.000 Oct    1  1917 

5s  J-l)      28,O00r__-Dec   1    1917 

5s  J-D      15.000r._Dec  16  1017 

4s  g  '08  J-J     190.000r.July  1   '09-'18 

High-School  Bonds. 
3H  g'05J-J  $100,000r  ..July  1  1925 

Park  Bonds 
4s  A-O$100,000r...Apr 

3J4i        J-J      28  OOOr  ..July 
4s  '07     J-J       72,000r...Jan 
Water  Loan 


1942 
1951 
1957 


A-O  $10,000c...Oct 
A-O  20 ,000r...  Oct 
A-O  20,000r.._Apr 
A-O  120, OOOr...  Apr 
A-O  200,000c. Dec 


7s 
6s 
4s, 
4s 
4s 

4s  g         A-O  400,000c...Apr   1 

sg        J-J    400 ,000c.  ..Jan    1 

g        J-J     200 ,000c...  Jan    1 

•JHsg    J-D      48,000r...June  1 

Wharf  Bonds. 
4s  g        M-N  $52,000r...May  1 


1909 
1909 
1918 
1924 
15  1924 
1926 
1927 
1927 
1930 


1927 


4sg 


M-N    30,000r...May  1  1913 


Bridge  Bonds. 
4s  "07     J-J  $777. 000r... 
Sewer  Bonds. 


.Jan  1  1957 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  g 

3Hsg 

3Ks  g 

3  Vis 

4s  g 

4s  g  '05  J-J 

4s  '07      A-O 


A-O  $43,000r...Apr 

A-O     48, OOOr Apr 

57,000r...Apr 
100,000r...Apr 

108, OOOr Apr 

32, OOOr Apr 

58,000r...Apr 
69,000r.-_Mch 
35 ,000r... Feb 
33, OOOr...  Feb 
3O,OO0r...Mch 
30, OOOr...  Dec 
62, OOOr  ..July 
(81,000  r.Oct  1 
\Hi0,000r_Oct  1 


A-O 
A-O 
A-O 
A-O 
A-O 
M-S 
F-A 
F-A 
M-S 
J-D 


1909 
1910 
1911 
1912 
1913 
1914 
1925 


1  1927 


1928 
1929 
1932 
1933 
1935 
09  -'17 
•18-'37 


School  and  Public  Building  Bonds. 

4s  g  M-S$128.000r...Mch  1  1917 
3^s  g  F-A  92,000r...Feb  11918 
3>*sg  F-A  30, OOOr.  ..Feb  11919 
3J^sg  J-D  200,000r. . .June  1  1920 
3Hs  M-S  65,O00r...Mch  1  1922 
3Hsg  F-A  120 ,000r...  Feb  1  1923 
4s  g  J-D  50,000r  ..Dec  1  1923 
4s  g  '05  J-D  34,000-. -Dec  1  '09-25 
4s  g  "04  J-J  80,000r..July  1  '09-24 
4s  '05  J-J  51, 000r.. Jan  1  '09-25 
4sg'05  J-J  21, OOOr... July  1  1925 
4sg'08  J-J  J285,000r.july  1  '09-'27 
\  20, 000r.. .July  1  1928 
Engine  House  Bonds. 

4s  '07     M-N  $20,000 May  1  1927 

INTEREST  on  the  7%  water  bonds  Is  payable  at  Boston:  on  all  other 
coupon  bonds  at  the  office  of  the  City  Treasurer;  registered  bonds  payable 
by  check. 

TOTAL  DEBT,  SINKING  FUNDS.  &c— 

Feb.  15  '08.    June  1  '06.  June  22  '05.    Dec.  10  '04. 

Bonded  debt. $5,323,000     $4,399,000      $4,138,000      $4,102,000 

Sinking  funds.. 1,500,269        1,340,893        1,182.869        1,181,547 

Net  debt.. $3,822,731      $3,058,107      $2,955,131      $2,920,453 

Water  debt  (lncl.  above)  $1,448,000  $1,508,000  $1,538,000  $1,538,000 
Park,  school  and  wharf 

debt  lncl.  above) $554,000         $502,000         $370,000         $210,000 

Water  sinking  fund  on  Feb.  15  1908  was  $418,825,  and  that  for  parks 
and  wharf,  $51,500:  both  are  Included  above. 

The  water  bonds,  the  park  loan,  the  school  loan  of  1904,  the  high  school 
bonds  of  1905,  the  wharf  bonds,  the  bridge  bonds  and  the  sewer  bonds  of 

1907  are  authorized  outside  of  debt  limit.     Borrowing  capacity  Feb.   15 

1908  was  $198,717. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the  water 
sinking  fund  $28,000. 

CITY  PROPERTY. — Value  In  1907  was  $5,576,817. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (which  Is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation 


Years —  Real.  Personal.  Total. 

1907 $43,293,000  $27,986,411  $71,279,611 

1906 41,330,000  24,871,931  6,202,931 

1905 40,293,975  24  055,686  64.349,661 

1900 35,762,290  22,122,162  57,884,452 

1890 20,041,700  16.829,154  36,870,854 

1880 13,138,400  13,137  519  26,275,919 


POPULATION. — In  1906  waa  79.078;  In  1900  It  was  62,442 
was  40  733:  In  1880  It  was  26.845. 

NEWBURYPORT.     Wm.  Balch,  Auditor. 
This  city  Is  In  Essex  County. 


Rate  of  Tax 
per  $1,000. 
$17  60 

18  40 

19  40 
17  60 
16  30 
15  70 

In  1890  It 


When  Due. 


LOANS 

City  Bonds. 

4s  J-J     $90, 000c 

4s  A-O     25,000c 

Overdraft   Bonds. 
4s  '07      ...    $20, OOOr 

Sewer  Bonds 
4s  M-S  $65,000c 

4s  M-N    35, 000r 

4s  A-O       7,500r 

3^9        M-S     46, OOOr 

School  Bonds. 
3Hs        J-D    $27,500r. ...Tune  1  1010 
3^s        J-J       35.000c&r.July  1 
IHs        J-D      50.000c. .-Dec    1 


..   July  1  1911 
...Apr    1  1913 

1909-1918 

...Sept  1  1919 
...Nov 
...Oct 
...Sept 


1919 
1919 
1931 


1922 
1923 


'08-'15 


Bridge  Bonds. 

3Hs  '05   M-S     $54,000c&r 

Refunding    Bonds. 
3Ms'08  M-S  $40,000. .Sept  1  '09-'19 

Water  Bonds 
3^s  '04  J-D.$319,000c.June    '08-'34 
4s  '08     J-J  130, OOOc&r. July  1  '09-23 
\45,000c&r.July  1  '24-23 

Floating  debt $48,475 

Trust  bonds,  4-4  Hs,  $79,750.dem'nd 
TOTAL  DEBT. I     i  1  1908.. $955. 225 

Sinking  funds.  &c. 229,875 

Total  valuation  1907 11,270,311 

(Assessment  about    %  actual  value.) 


Tax  rate  (per  $1,000)  '08 $21  20 

I  Population  In  1905. ..14.673 

INTEREST  Is  payable  at  City  Treasury  or  at  First  Nat'l  Bank  of  Boston. 
NEWTON.     George   Hutchinson,  Mayor;    Francis  Ne-.vh.all, 
Treasurer. 
The  city  Is  situated  In  Middlesex  County.     Incorporated  June  2  18/3. 


LOANS —  When  Due. 

•  Sewer  Bonds. 
4s  '91A-O$250,000c&r.Apr  1  1911 
4s  '92A-0  200,OOOc<5cr_Apr  1  1912 
4s  '93F-A  lOO.OOOc.-.Aug  1  1923 
4s  '94  J-J  100,OOOc&r.Jan  1  1924 
4s  '94AO  1 2  5. 000c  &r.  Oct  1  1924 
4s  "96J-J  70.000c4r.July  1  1926 
4s  '97M-N  100,000c&r.May  1  1927 
4s  '98M-S  50,000c<fcr. Sept  1  1928 
4s  '92J-D  98,000r...Dec  1  1922 
4s  '9'J-D  21, OOOr. .Dec  15  1922 
4s  '95J-D  70 ,000r... Dec  2  1925 
3Hs  'O'iM-N  25  OOOr. ..May  1  1930 
20.000r...Apr  1  1931 
50,000c<fcr_Dec  1  1031 
4",000r_June  1  "0!>-'28 
42.000r.July  1  *09-'29 
22.000  July  1  '09  "" 
27,000. .Oct    1    '09-'35 


School  Loan. 


3.10s'OlA-O 
3Hs  '01J-D 
3Hs  '03J-D 
3Hs  'i'4J-J 
j'05  -i  .! 
4s  '08     A-O 

Park  Bonds 
$Hs  '05A-O 


$l,000r  ..Apr   1    1909 


94  J-D 

■94  J- J 
95      A-O 
■95  F-A 
'96J-D 
'  17  J- J 
'97M-S 
•98J-J 
48  ,98      F-A 
3Hs  '99M-S 
3Hs  '0.A-O 
3^s  '02 J-J 
3^s  '02A-O 
3Hs  '03J-D 
Z'4s  '04 M-N 
3Hs'07  F-A 
4s  "08 


$50,000c...Junel  1914 
9 ,000c  &r_  July  1  1914 
60,000c&r.Apr  1  1915 
75,OOOc<5.r.Aug  1  1915 
50,000c&r.Dec  1  1916 
100.000r-.-Jan  1  1917 
50,000c. .Sept  1  1917 
15, OOOr. ...July  1  1918 
.Feb 
.Sept 
Oct 


35,000r. 
82,950r. 
34,000r. 
211,0O0c&r..Tan 
7.850r...Apr 
6. OOOr. June  1 
64, OOOr.    -Ma v 
102,000. .Feb   1 
355, 000.. July  1 
Drains  and  Culverts. 
4s       '04J-D    $29.000c&r.J'ne  1  1914 
4s       '97A-0        7  500 Apr   1  1917 


1  1918 
1  1919 
1  1921 
1  1922 
1  1922 
'09-'ll 
'0  >-'24 

'09-'28 


LOANS —  When  Due. 

•Water  Loans. 

4s  'S0^-C$100,000c&r_Oct  1  1910 
4x  A-o  3U0,U00c&rApr'14-'l?-*18 
4s  '90A-O  250.000c&r.Apr  1  1920 
4s  A-O  200.000c&rApr  1  '21-22 

4s  '93F-A  50,000c. .Aug  1  1923 
4s  "94A-0  75,000c&r.Apr  1  1924 
4s  '95F-A  60,000c&r_Aug  1  1925 
4s  '96J-J  70,000c&r.July  1  1926 
4s  "97J-J  45.000c. -July  1  1927 
4s  "98M-S  75,000c.  .Mch  1  1928 
3Hs  '01M-S  25 ,000r_. -Sept  1  1931 
3Hs  '02J-D  35 ,000c... June  1  1932 
ZHs  '03 J-D  40, OOOr. June  1  '09-'28 
3Hs  M-N  26,000r.Nov  1  '09-'34 
3  Ms  '06F-A      28, OOOr.. Feb  1  '09-'36 

Boulevard  Bonds. 
4s      '9JJ-D  $l00,000c&r.June  1  1914 

4s  '91A-0  80,000c. .Oct  1  1914 
4s  '95A-0  80,000c.-Apr  1  1915 
4s  "95  M-N  100.000c. .Nov  1  1915 
4s  '96J-J  100,000c&r.July  1  1916 
4s  '97M-N  40,OO0r...May  1  1917 
3^8  M9J-D      15,000r. . .June  1  1919 

3Hs  '04J-J         6.000r July  '09-'14 

Sewer   Certificates. 
3.65s'08J-D    $90,000r.June  1  "09-'38 


•Washington  Street  Loan. 

3s       'ooj-D    $45,000c..Dec 

35,000c Dec 

12,000c. -Dec 
13,000r.-.Dec 

3,500 July 

300 ,000c  <5br_Aug 
20G,000c&r_Feb 

60,OOOc<5cr_July  1 
100,OOOc&r.Dec  1 
lOO.OOOc&r.Sept  1 


1925 
1926 
1927 
1928 
1*29 
1935 
1936 
1936 
1936 
1937 
1937 
1938 
1939 


3Hs  '01J-D 
3^s  '02J-D 
3Hs  '0  3J-D 
4s  '07     J-J 

'9. ".F-A 

'96F-A 

•9T.J-J 

•96J-D 

•97M-S 

"J7J-D      50.000c<fer_De"c  1 

'98M-N    50,000r...Nov   1 

•99J-D      63.000c. -Dec   1 
Engine  House  Loan. 
33^s  V2M-S  $16, OOOr... Sept  1  1922 

Highway  Loans. 
4s       'J5F-.A    $25,000c..Feb    1  1915 
4s       '95A-0      52,000c&r.Apr  1  1915 
4s       '96J-D    '10,000. ..Dec   26  1915 
4s       '96M-N  •80,OOOc<5cr.May  1  1936 

Miscellaneous  Loans. 
3Hs  'ulM-N  $12,500r...Nov  1   1911 
3.10s'0U-D      17,900r...June  1    1921 
3  Ms  '02J-J        50,000c. .July  1    1912 
3Ms  "02J-D      29,000c-.Dec   1    1912 

Hospital  Bonds. 
3s       '00A-O  $30.000r...Oct    1  1920 


*  Bonds  Issued  outside  the  debt  limit. 

PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1 ,000. 

INTEREST  payable  at  First  National  Bank  of  Boston  or  In  Newton. 

TOTAL  DEBT.  SINKING  FUNDS,   &c— 

Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906.  Jan.  1  1905. 

Municipal  debt $4,391,200      $4,237,700      $4,247,200     $4,267,800 

Waterdebt 1,383,000        1,387,000        1,610,000        2,183,000 


Total  debt. $5,774,200 

Sinking  fund 2.108,784 


$5,624,700 
1,926,262 


$5,857,200 
1,972,675 


$6,450,800 
2,352,280 


Net  debt $3,665,416      $3,698,438      $3,884,525      $4,098,520 

The  sinking  fund  receives  yearly  about  $130,000  and  Is  nearly  all  In- 
vested In  the  city's  own  securities.  The  water  sinking  fund  on  Jan.  1 
1908  amounted  to  $496,789,  and  is  included  In  the  total  above. 

BORROWING  CAPACITY  on  Jan.  1  1908  was  $145,797  57. 


ASSESSED    VALUATION. — The    city's    assessed    valuation 
rate  have  been  as  follows,  real  estate  being  at  a  fair  cash  value: 

Assessed  Valuation 


and    tax 


Years —  Real. 

1908.. ...$50,984,600 

1907-. ---    50,468,800 

1905 48,966,500 

1900 45,363,800 

1893 31,786,200 

1880 17,718,270 

Tax  rate  In  1907  included 


Personal. 
$17,949,150 
17,544,885 
15,668.870 
12,270,920 
10,067,600 
7,481,830 
city  tax  proper. 


Total. 

$68,933,750 
67,523,685 
64,635,370 
57,634,720 
41,853,800 
25.200,100 
$13  00;  State 


Rate  of  Tax 
per  $1,000. 
$18.20 
16  40 
18  00 
15  20 
14  80 
14  00 
tax,  $1  07; 


county  tax,  $1  06;  metropolitan  tax,  $1  27;  total,  $16  40  per  $1,000. 

POPULATION. — In  1905  was  36,694;  In  1900  It  was  33,587;  In  1890  It 
was  24,379;  in  1880  it  was  16,995;  in  1870  It  was  12.825. 

NORFOLK  COUNTY.     H.  D.  Humphrey,  County  Treas. 
Dedham  Is  the  county  seat.     Incorporated  1793 

TOTAL  DEBT  Oct  1908.      $251. »83 


LOANS—  When  Due 

4s  J-J  $200 ,000 ..July  1  "09  '18 

3Hs'05J-J       40,000_.Julv  1   '19-'20 

4s  '05       J-J     10.000 July  1  1921 

4s  '06      J-J  1,383 July  1  1921 


Assessed  val.  1908 270,078,798 

Population  In  1890 118,950 

Population     In     1900 151.539 

Population  In  1905. ...167,8*7 


INTEREST  Is  payable  at  the  National  Shawmut  Bank  In  Boston. 

NORTH  ADAMS.     Dr.  Frank  D.  Stafford,  Mayor;  Edson  M. 
Hodge,  Treasurer. 
This  city  Is  In  Berkshire  County.     Incorporated  March  22  1895. 


LOANS —  When  Due 

Refunding  Loans. 

3.15g99  J-J  i$65.083.33  ..1912-1920 
3.15g00M-S  zl4.916.64_..Mch  1920 
3.15g00  M-S  £15,616.69. ..Mch  1921 
3Hg01  F-A  x30,533.33..Feb  '21-23 
ZMS  02  A-O  130,533.33. -Mch  '23-25 
ZV,g0Z  A-O  111. 533. 32  ..1925-1926 
3MS04F-A  Z6, 533. 33. ..Aug  1926 
3.45g05J-D  4,533.33-June  1  1926 
4  g '06  F-A  £1.533.32. .Aug  '26-27 
4s  g  '07  J-,T  2l,533.33__July  1  1927 
Bridge  Loans. 

3.18g00   M-N  $2,400 Nov '09-'10 

3MP01    M-N     2.700 Nov'09-'ll 

4  g '03    F-A        8.750 Aug  '09-'13 

3.525g  05  12,810 Nov  '09-'15 

School   Loans. 
3^g94J-J     $16,000.  .July  1":'09-'12 

3.2g99J-J  750 -July  1909 

3.2g99M-N        5,500 ...1909 

3.17g01J-D        3.300. ..June    '09*11 

Sewer  Loans. 
4s  '91      A-O     $6, 000. .May  1 
20. 000.. June  1 
14, 700. ..June 
•22.000. ..Apr 
•8,050. ..June 

•7.6H0 Nov  "09 

7.500 Aug  '09 


3^g98J-D 
3.2g'99  J-D 
3.2g00  A-O 
3.17gOU-D 

3.4g  02 

4s  sr  '03  F-A 

3M<?  05 

4s  g  '06  F-A 
4.2s  a  '07  J-J 


3. 500. ..June 
4  000. .Aug  1 
6.300.  .July  l 


'09-'ll 
'09'28 
'09-'29 
'09-'30 
'09-'31 
'32 
'33 
*09-'15 
'00-'16 
"09-'i7 


Sundry   Loans. 
3J4g96__   •$84.000...  June  '09-'26 


3.6g  96  J-D 
3^g97  ...  ' 
3.4g02  M-N 

4s  g  '04  M-N 
4s  g  '04  A-O 
3Hs'05  M-S 

4  Hsg  '07  J-J 

4s 

5s  g  '07  M-N 


18,000. ..June 
126,666.74-Mch 

11,000 Nov 

18,000 May 

12,000 Oct 

4,200. -Mch  1 
625-July  1 

2,000 Nov  1 

7. 200. Nov  15 


'09-'26 
09-'27 
09-'12 
09-'14 
09-'14 
09-'15 
09  '09 
5  1909 
(»-'17 


Permanent  Improvement  Loans. 


1909 
'09-'15 
'09'10 
'09-'ll 


•09-"12 
'09-'19 


4sg'04  F-A  '$2,500 Aug 

3Ms'05  M-S     21, 000. -Mch  1 

3Mg'05F-A        2,000 Aug 

4s  g '06 •2.400. Nov  15 

Park   Loans. 
3  >4g  02  M-N  •$19,200. ..Dec  '09-  32 

Water   Loans. 
3Ms'85  J-D    $21,000. .June  1 
3Jis'89J-J       88,000. ..June 

3Hg95 91,000 Aug  '08'35 

3.6s  g '95  M-N  27. 000. June  1   '09-'35 
3 Hg  96  J-D      21, 000. ..June   '09-'36 

3.3s  g  '99  J-J  450 Jan      1909 

4sg'06  F-A        1,500. -Aug  1   '09-'ll 

Inside  debt  limit $294,784 

Outside  debt  limit 428.502 

Waterdebt 265,650 

TOT.  BD.  D'T  Dec  1  '07. . .    9X8,936 

Total  valuation  1908 16,360.648 

Total  tax  (per  $1 .000)  1908. ..$19.00 
Population  In  1905 22.126 


•  Outside  debt  limit,     x  Part  of  Issue  outside  of  debt  limit. 
INTEREST  Is  payable  In  Boston  and  North  Adams. 


NORTHAMPTON 

Treasurer. 

This  city  Is  In  Hampshire  County. 
LOANS—  When  Due. 

Armory  Bonds. 
4s  J-D    $17.000c.-Dec    1   1912 

Refunding  Railroad  Loan. 
3Msg     M-N     $8,000c.May  1   '09-'12 

School  Bonds. 
4s  J-J     $50.000c..July 

4s  J-J       23,000c...  July 

3Hs  '04A-O     65,000c.  .Oct  1 
4s  '06     M-S      10,000c. Sept  1 

Sewer  Scrip. 
3Hs  '05  A-O  $  14,000c... Oct 
4Hs'07  F-A       8.000c. Aug  1 
3.85s      J-J       15, 000..  July  1 


James  W.  O'Brien,  Mayor;  G.  W.  Clark, 


Incorporated  June  23  1883. 

Refunding  Sewer  Bonds. 
3Hsg     J-J     $81,000c.July  1   '09-'lT 

Water  Bonds. 
4s  M  -N  $35,000c... May  1  1909 

.I'.sg  J-J  144,000c.July  1  "09-'26 
ZHsg  M-S  20.000c.Sept  1  '09-'12 
BOND.  DEBT  Oct  1  '08..  $495,000 

Floating  debt 75,000 

Sinking  fund  assets 59,048 

■  r  debt  (Included) 199.000 

Total  valuation  1908 13.497.741 

|  Vssessm  t  about  80  %  actual  value.) 

Tax  rate  (per  $1,000)  '08 $17.40 

Population  In  1905 19.942 


1  1915 
1  1910 
'09  '21 
'09-'13 

•09-'15 
'09-'16 
'09-'23 


INTEREST  on  all  bonds  payable  at  Northampton. 

NORTH   ANDOVER.     Chas.    E.    Johnson,    Superintendent 
Public  Works. 
This  town  Is  In  Essex  County. 


LOANS — 

Water  Bonds. 
4s  J-J     $80 ,000c 

4s  J-J        40.000c 

4s  M-N     23.000c 

4s  J-D      14.000c 


When  Due. 

1923 



...1909-1911 
.1909-1915 


Incorporated  1855. 


BONDED  DEBT  Oct  1908. $157, 000 


Floating  debt $2,000 

Sinking  fund .15,208 

valuation  1907 4.516. .186 

(Asscssm't  about  70  %  actual  value.) 
Tax  rate  (per  $1,000)   1907... $16. 80 

Population  In  1900 4.243 

Population  In  1907  (est.) 4,700 


INTEREST  Is  payable  at  the  WInthrop  National  Bank  In  Boston. 
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NORTH  ATTLEBOROUGH. 

This  place  Is  In  Bristol  County. 
LOANS —  When  Due 

Water  Bonds. 
4s  '84  J-J  $30, 000c. ..July  1  1909 
35,000c. ..July  1  1914 
10. 000c. .  Jan  1  1913 
20,000c. July  1  '08&'13 
30.000c. .Jan  '18&'23 
32.000c.July  '18&'23 

$1,700 Apr  8  1910 

1,150. ..Jan    12  1911 

26,250.. Sept    1  '09-'25 

13,500.. Sept  1  'Wd-'ZZ 
3,500.  ..Men  18  1916 
9, 100. -July  1909-'19 
5,400.. -Dec  25  1909 
2.800  ..  Dec.  25  1910 
4,900... Jan  12  1911 
1,000. ..Jan  12  1909 

10,600.. June  27  1912 


4s  '84 

J-J 

4s  '93 

J-J 

4s  '93 

J-J 

4s  '93 

J-J 

4s  '93 

J-J 

Notes. 

Water  3Hs 

do 

4S 

do 

4S 

do 

4s 

do 

4Hs 

Town 

3^s 

do 

3Hs 

do 

3^s 

do 

4s 

do 

4s 

do 

4s 

F.  T.  Westcott,  Treasurer. 

Incorporated  In  1887. 
Notes — (Con.) 

Town  3Hs       $6.500 June  1  1913 

do     4s  1, 000.  __June20  1914 

do     4^s         5, 000. ..June  20  1914 

do     4Hs         5,000..-Juue  20  1915 

Electric  Light  Bonds  and  Notes. 

4s  J-J     $50.000C-.-Jan    1  1924 

2>^s        J-J  7, 645. .July  1  '09-'19 

4s  '06      ...       34,000.. May  1  "09-'24 

4Hs'07  ...         4, 000. ..June  20  1912 

4Hs'07  ...         2,000. ..June  20  1914 

BOND.  DEBT  Feb  1  '08..  $257,000 

Note  debt 162,040 

TOTAL  DEBT  Feb  1  1908.     419,040 

Sinking  fund.. 95,977 

Tax  valuation  1907 5,037,518 

Total  tax  (per  $1,000)  1907.. .$22. 50 

Population  In  1900 7,253 

Population  in  1905 7,878 

INTEREST  payable  In  Boston. 


NORTH  BROOKFIELD.     G.  R.  Doane,Treas.  &Asses'r. 
This  town  Is  In  Worcester  County.      Incorporated  Feb.  28  1812. 


LOANS— 

Miscellaneous   Notes. 


When  Due. 


3'As'02 

4s  '04      ... 

3  5is'05  ... 

S*4s'06  ... 


$20 ,000.  .Dec   1 
10,000.. Dec   1 

J5.000 Dec 

13.000 Dec 

10,000.. Dec  1 


'09-'12 
'13-'14 
1  1915 
1  1916 
17'18 


TOTAL  DEBT  Men  1  1908. -$76,000 

Water  debt  (included) 60.000 

Assessed  valuation  1 907. -.1 ,650,940 

(Assessment  about  full   value.) 
Total  tax  (per  $1,000)   1907.-514.00 
Population  in  1906  (est.). 2,800 


NORTH  CHELMSFORD  FIRE  DISTRICT.     C.  F.  Butter- 
field,  Treasurer. 
A  district  in  Middlesex  County. 
LOANS —  When  Due. 

4s  '06  A-O  $50,000c.Oct  1  'll-'35 
4s  '07  M-S  18.000o.Mch  1  '18-'35 
4K!s*08  A-O      10, 000c. April   *1 1-M5 


BONDED  DEBT  Oct?1908  $78,000 
Assessed  valuation  1908.-.2,085,000 
Population  in  1908  (est.) 1 ,855 


INTEREST  Is  payable  at  Appleton  National  Bank.  Lowell. 

NORWOOD.     I.  S.  Fogg,  Treasurer. 

The  town  is  in  Norfolk  County.     Incorporated  In  1872. 


LOANS —  When  Due. 

Water  Bonds. 
4s  F-A  $35,OO0c..Aug    1  1910 

($10,000  each  5th  year  until  paid.) 
8,000c. June  1  1915 
5.000c 
7,000c 
4,000c 
Notes. 

4s  J-D      $10,000 1909 

Sewer    Bonds. 
48  '07      .1-D    $78,000.. June  1  '09-'4 
4s  '08      F-A     40.000c.Aug   1    '09-'48 


4s 

J-D 

4s 

J-D 

4s 

J-D 

4s 

J-D 

Fire- 

House 

.June 
.June 
.June 


1918 
1917 
1920 

•13 


.l!J09-'26 

1    *09-'17 
'18-'27 


hool-House  Notes. 

4s  J-D      $36,000 

Electric- Light. 
4s  '07     J-D    $22,500r.Dec 
4Hs'07  J-D      25,000r.Dec 

4^s'08J-D       25,000 1918-1927 

BOND.  DEBT  Oct  1908..     $264,000 

Note  debt 181,600 

Total  valuation  1907 6,012,385 

Total  tax  (per  $1,000)   190S_ .$25.60 
(Assessm't  about  90  %  actual  value.) 

Population  in  1905 6,731 

Population  in  1900... 5,480 

INTEREST  paid  by  New  England  Trust  Co.  and  First  National  Bank, 
Boston. 

ORANGE.     T.  Wesley  Bridge,  Treasurer. 

This  town  Is  In  Franklin  County.     Incorporated  Feb.  24  1810. 


BOND.  DEBT  Oct  1  '08..  $140,000 

School-house  loans 37,300 

Floating  debt 23 ,000 

TOTAL  DEBT  Oct  1  1908.     200,300 

Total  valuation  1908 3,540,585 

(Assessment    full    value.) 
Total  tax  (per  $1,000)  1908... $21. 00 

Population  in  1900 .5,520 

Population  in  1905 5,575 


LOANS —  When  Due. 

Water  Bonds 
4s  M  -S   S109.000C  Septl  '09'30 

Sewer  Bonds. 

4s  M-N  $29, 000c 

($2,000  yearly  on  Nov.   1.) 

School  House  Loans. — 

4s  F-A  $13,800 On  demand 

4Hs'08  F-A     19,500 On  demand 

Playgrounds— 
4Ms'08  F-A     $4,000 On  demand 

INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National  Bank 
and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank,  Boston,  and  the  Orange  National  Bank;  on  all  other 
loans  at  the  Town  Treasurer's  office. 

PALMER.     Joseph  F.  Holbrook,  Town  Treasurer. 

This  town  is  In  Hampden  County. 
LOANS —  When  Due.  I  Floating  debt $6,272 

School  House  Bonds.  |  Assessed  valuation  1907  3,963.18'.) 
4Ks'07  J-J  $27. 000c. June  1  '0'i-'17  I  Tax  rate  (per  $1,000)  1908.  .$17.20 
BOND.   DEBT  Nov  1908. . .$66,200 1  Population  In  1900... ...7,801 

INTEREST  on  the  school  loan  is  payable  In  Boston. 

PEABODY.     Elmer  M.  Poor,  Clerk  and  Treasurer 

This  town  is  In  Essex  County.     Town  property  valued  at  $1,012,724. 


LOANS —  When  Due. 

School   Loans. 
SHs'02  F-A     $65.000cAug  15  '09-21 
4s  '04      M-S        2,00Oc.Sept     1     1909 
00     Jan   1    '09-'l« 

Electric    Light  Bonds. 
4s '92     J-D    $40.000c. .June  1  1922 

Water  Bonds. 
4s  "03      F-A$125,000c_Aug   1    '09-'33 
4s  '04     J !)      32, oooc. June  1  '09-'24 
3)$  8*05   F-A    108,000c. Aug  15'09-'.)5 

Refunding   Water  Bonds. 
4s  '97      MX     $8,000cMay   1  '09-'10  I  Population  in  i90b'.l'.'."'.''"Al'.523 

PEPPERELL.     Geo.  T.  Keyes,  Chairman  of  Water  Board. 

Tlil-;  town  Is  In  Middlesex  County. 
LOAN-  When  Due.  (Assessed  valuation  1907..  $2, 234, 747 

Water  Bonds.  ITotal  tax  rate  (per  M)  '07. $16. 66  2-3 

4s  '08      M-N  $100,000. May  1   '13-'38| 

PITTSFIELD.     W.  H.  Maclnnis,  Mayor;  F.  M.  Piatt,  Treas. 

Plttsiu-lil  Is  Id  Berkshire  County.  Incorporated  as  a  town,  17(il;oasa  city 
1891.  The  sewer  and  water  debt.  Included  below,  Is  outside  of  the  debt 
limit. 


Sewer  Bonds. 
4s  '06      J-J   ($135, 000c  July  16 '09-35 
I         2,000c  July  16     1936 
4s  '06      ...     140. 000. Nov  15  '09-'36 
4s  '(17  72.000    -Oct     1     '09  '32 

BOND.  DEBT  Jan  15  1908. $780, 000 

Floa  tlngdebt.. 98,141 

Slnklngfund 14,925 

Total  valuation  1907 9,609,324 

Total  tax  (per  $1,000)   1907-.$21.40 

(Assessment  same  as  actual  value.) 

Population  in  1905 13,097 


Refunding  Bonds. 

($1. 000c. .Dec   1'1909 

4s  '08      M-N  ]56,O0OcDcc   1    '10  '17 

ll5.000c.Dec   1    '18'20 

School   Bonds. 

4s  g  M-N    $  i0,000c&rMay  IS  '00-'17 

3Hsg     F-A      72,0O0e&r_Aug '09  '20 

3  '08     M-N  /      6,000c. .Dec   1    1909 

128,000c. Dec  1  '10  '27 


LOANS—  When  Due. 

Water  Loans. 
4s  M  N  1 50,000c... M ay  1   1910 

4m  g         MS     2S,000r Sept  '09-'13 

.1  'A  g  '04  J-D    64,000r.Feb    l    '09-'20 
43  '08      MX   190, 000c. Nov   1    '15-'33 

Paving  Bonds. 
3  3^  g  '04  M -N  $65.000r  Nov  1  '09  '21 

Sewer  Bonds. 
4s  g         J-D    H00,000rJunel'09-'18    liOND.  DEBT  Mch  1908        $737  000 

SKag    J-D   l80.000c.June  1 '09-'20  lebt '     383'o78 

4s  '08      M-N  ]    8.000c. .Nov   1   1919    Water  debt  (Included)  811700 

UO.OOOc.Nov  1   '20-'23 1  Total  valuation  1908  21  799  280 

Refunding    Water    Bonds.  Total  tax  (per  $1,000)   10~08         $18   10 

4s  'os     m  N  5100, oooc. Nov  l  'l;;  '22   Population  In  1905... Illls.ooo 

INTEREST  Is  payable  at  First  National  Bank,  Boston. 

PLYMOUTH.      Edward  L.   Burgess,  Treasurer. 

This  town  Is  In   Plymouth  County. 


if 

jt: 


When  Due. 


LOANS— 

Water    Loans. 
4s  '85      J-D    $10,800 
4s  '90      F-A 

4s  '94     F-A 

4s  '99      A-O      16.500 

a^s'01   M-N     1:1,000 

JJis'O.i  J-J    16.66    50. July    1  '00-'3:i 

($666  66  due  yearly.) 
SXs'05  A-O        7.000.. Apr    15  '09-15 
SJis'05  M-N       9.4-0C-.NOV    'OO-l.') 
l<  'Oh       I     A      2  1. 0011       !•«  I.  15  'O'.i  '.;_: 


.June  1   '09-')  4 
11  .700.. Aug    1    '09     I  : 
8,800    .Aug     1    '09  '19 
Oct     2  '09  '19 
.May    I   '()!)  '2  1 


Strce 

4s  '00 
3>*8'01 

4s  '99 
4s  '01 
3Ms'04 
4^s'()7 
Real 

SHs'oa 


t   Loans. 

-A      $5,100. 


M  S 

1   .1 
M    \ 
A   O 
I     A 


1.800 
2.400 
1  BOO 
BOO 
1  ,020 
4,800 
40,500. 


.Aug    1   '09 
Sept    8   '09 

May    1   '09 

1    '09 

July    1     1 

NOV  1  '09 
-Oct  1  '09 
Aug  15  '09 


-'25 

-'1(1 
■'11 

'1  1 
0011 

'I  I 

'14 
'17 


Estate   Loan. 

1'Aj  $2 .000..  Feb     1   '09-'1.1 


LOANS—  When  Due. 

School  Loans. 

3J^s'01  M-N  $3.000... May  1  '09-'ll 
F-A  4,533  22. Aug  1  '09-'25 
F-A     2. 200. .Aug    13  '09-'12 

J-J     22.400 July  1  '09-24 

A-O   17,500-. .Apr  15  '09-15 
Sewer   Loans. 
4J^s'93  M-N     $3.750. .Nov   1  '09-'13 
3%s'03  J-J       22.000_.July  1  '09-'30 

Fire  Department  Bonds. 
4s  "05      M-S  $15,000. .. Sept  1  '09-23 
Plymouth  C.  &   W.  St.   Ry.   Loan. 
3Ms'02  J-D      $7,500. .Dec    1  '09'13 


4s  '95 
3  5is'02 
4s  '04 
3^s'05 


Engine-House  Loan. 
3Ms'03  J-J       $4,000. .July  1  '09--13 
4s  '03      J-D         1,250. Dec    15  '09-'13 
4s  '05      M-S     18,000 Sept  1  1923 

Armory  Bonds. 
4s  '06     J-D    $27, 000.. June  1  '09-'26 
BOND.  DEBT  Jan  1  '08..  $350,573 

Floating  debt 28,000 

Assessed  valuation,  real 7,695,400 

Assessed  val.,  personal 2,582,043 

Total  valuation  1907 10,277.443 

Tax  rate  (per  $1,000)  1907... $18. 00 

Population  in  1900 9,592 

Population  In  1905. 11  118 

QUINCY.     H.O.  Fairbanks,  Auditor;  Henry  G.  Fay,  Treas. 
Thisclty  is  In  Norfolk  County.     Incorporated  May  17  1888. 


LOANS— 
4Jj8'U7   ...     $28,350 
Sewer  Loans. 


When  Due. 
.Aug  1   '09  '17 


Water   Loans 

4s  M-N  $20.000... 


Apr  1  '09-28 


4s 
4s 
3^s 

4s 


(12,000. ..June  1 '09-14 
130.000. ..June  1  '15-44 


3J^s         21,000 1909-1929 

M-N  $159,500 1909-1937    3^s         22.000 1909-1930 

A-O        75,000. . Oct   1    '09-38    4s  1 1,000... Apr  1  '09-19 

A-Of    42,000. ..Apr  1   '09-29  !  3.70s'06 20,000 

110,000..    Apr  1  '30-39    4s  '07      ...       30,000 

Street   Loans. 

($3,200 Oct    1  1909 

__S  '08   ...     i    3,000 Oct    1  1910 

116, 000.. Oct  1911-1918 

_.S  '08   ...     J    1,400 Oct    1  1909 

1    7. 000. ..Oct  1  '10-'16 
Playground   Bonds. 

..sg       $30,000. .. Oct  1  '09-'23 

Bridge  Bonds. 
4s  '07      F-A  $36,000. .Feb   1    *09'17 
Summary  of   Debt  April  6  1908. 

Municipal   debt $504 ,540 

Park  debt  (playgrounds) 32,000 

1  '09-'25    Sewer  construction  debt 548,100 

1  '09-'24    Water  debt 675,000 

1  '09-'24  Street  improvement  debt..  56,900 
TOTAL  DEBT  Apr  6  1908$1,816,540 
Borrowing  capac.  Apr  6  1908  146,299 

Tax  valuation  1908. 28,616.265 

Tax  rate  (per  $1,000)  1908. ..$20.50 

Population  In  1905 28,067 

Population  in  1908  (est.) 30,000 

INTEREST  Is  payable  at  Eliot  National  Bank.  Boston. 

RANDOLPH.     Joseph  T.  Leahy,  Treasurer. 

This  town  is  in  Norfolk  County.      Incorporated  March  9  1793. 

When  Due.  |  BOND.  DEBT  Jan  1  '08..  $118,700 


4s  

4s  '05      

3.65s'06 

4s  '07     A-O 
4s  '07     A-O 

Municipal 

Due — 

1909 $53,045 

1910 47,545 

1911 35,270 

1912 28,770 

3Hs  A-O  $11. 500.. Apr 
3^s  J-J  16, 000..  July 
3Hs        F-A     24,000.. Aug 

Deficiency  Bonds. 
4s  '06      $4,000 

School  Bonds. 
4s  '06      $61,000 


22,000. ..Sept  1  "09-30 

1,500 Apr   1  1909 

18,000 1909-1926 

39 ,000.  .Apr   1    '09-'47 
4,000-. Apr   1    '0J-'10 
Department — 3Hs,    4s. 
Due — 

1913 $22,270 

1914 21,070 

1915 21,800 


LOANS 

Water- Works. 


4s 
5s 
4s 
4s 
4s 
4s 
4s 


A-O  $20,000c. 


J-J 

M-N 

M-N 

J-J 

J-J 

M-N 


700r. 
40,000c. 
20,000c. 
25,000c. 
10,000c 
3,000c. 


-Apr   1 

Dec    31 

May  1 

.May  1 

.July  1 

July  1 

Nov  5 


1912 
1912 
1917 
1918 
1922 
1926 
1923 


BOND.  DEBT  Jan  1 

Floating  debt  and  accident.       81  ,790 

Sinking  funds.... 52,227 

Other   credits 38,871 

Total  valuation  1907 1,977,350 

(Assessment  is  about  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$21  40 
City  property   (est.)    1907. .$370,036 

Population  In  1900 3,993 

Population  in  1905 4.034 

INTEREST  is  payable  at  Boston. 


Refunding  Notes 
4J^s'07  M-N  J$13, 500c  May  18 '09-17 
I   20,OO0rMay  18 '18-37 

READING.     CM.  Spencer,  Auditor. 

Thistown  Is  in  Middlesex  County.     Incorporated  1644. 


LOANS— 

School  Bonds 


When  Due. 


-Is 


Water  Bonds (Con.) 


3V2s        F-A  $4,000.. Apr  21  '09-10 

4s  F-A  21,000c Aug     '09-15 

4s  M-N  25,000. . .Nov  1  '09-13  |4s 

3>£s'05  J-D/  10.000.. .Dec   1  '09-10   4s 


4s 


1    60  000. ..Dec    1  '11-25 

Electric-Light  Bonds. 
4s  A-O  $32,000c.Oct    1  '09-24 

4^s'07  A-O     25,000r-Oct    1    '09-'33 

Water  Bonds. 
4s  J-D    $49 ,000c June  1  '0»-'15 

4s  J-D       30.000c--June  l'23-'25 


4  s 


J-D    $84,000 1916-1922 

($12,000  yearly  on  June  1.) 

M-S  10,000c. Mch  15  1912 
J-D  5,000c.. June  1  1926 
J-D        3,000c... June  1  1927 

J-D        4.000 Junell928 

BOND.  DEBT  Jan  1  1908. .$370 ,000 

Floating  debt 42,600 

Total  valuation  1907. 4,091,526 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)  1907. ..$20  00 

Population  in  1905 5,682 


INTEREST  is  payable  at  First  National  Bank    Boston. 


REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  (P.  O.  Sta.  Boston)  is  In  Suffolk  County. 


LOANS— 

When  Due. 

School  Loan  Notes 

4S 

J-D 

$7,000. 

..Dec  2  '09-22 

48 

M-N 

10,875. 

.May  15  '09-23 

4s 

M-N 

28,000. 

..May  1  '09-24 

4s 

A-O 

s.ooo. 

..Oct   1  '09-24 

4s 

A-O 

118.750. 

Se 

ner   Loan. 

4s 

'06A-O 

$2,000. 

..Feb  1  '15-16 

4s 

M-N 

750. 

...May  1  1909 

4s 

J-J 

f  4,000. 
1       580. 

..July  1  '09-12 

.--July  1  1913 

5,000. 

.Oct  2.s  '09-'10 

4Mb 

J-D 

4,000. 

.June  3  '09-'10 

4Ms 

F-A 

9.000. 

Feb   15    '09-'l~ 

4s 

J-J 

(    7,800. 

.July  1  '09-'14 

1   1,700. 

...July  1  1915 

3Hs 

J-D 

/    1,000. 

..-June  1  1909 

1        800- 

...June  1  1910 

4s 

J-J 

1    8,4. to 
I    1,750. 

.July  2  '"9  'l  5 

...July  2   L910 

Park  Loan 

4s 

J-J 

$7,000. 

..July  1  '09-14 

Incorporated  In  1871. 


Fire-Station  Loan. 

3Hs        J-D    J$6,000. .. June  1 '09-14 

1    1,500 Junel  1915 

43^s        J-D      22,500.. June  1   '09-'17 

Miscellaneous. 
5Ks        J-J       $2,000.. .Jan    27  1909 

Water  Bonds. 
3Hs'05  A-O$324,000c.Apr  1  '09-35 
3Hs'05  M-S       7, 000... Sept  1  '09-15 

Trunk  Sewer  Bonds. 
4s  '03      M-N  $l".4 ,000c. May  1  '09-24 
4s  '03      M-N    20 ,000c. May  1  '25-34 

Refunding  Bonds. 
ZHs  'O2M-S$140,O00r..Mch  1  '09-22 
3Hs  '02M-S     40,OOOr..Mch  1  '09-16 

Debt  outside  limit. ..$533  T50 

Debt  Inside  limit 504.697 

TOTAL  DEBT  Oc     1  1908  .    938.447 

Water  debt  (Included) 344,000 

Total  valuation  1908 15.055.550 

Total  tax  (per  $1,000)  1908-.-$22.00 

Population  In  1905 12,647 

Population  In  1908 16,489 

INTEREST  Is  payable  In  Boston  at  the  Fourth  National  Bank. 

ROCKLAND.     J.  S.  Gray,  Treas.;  Ezekiel  R.  Studley,  Clerk. 

Town  In  Plymouth  County. 
LOANS—  When  Due 


Water- Works. 

4s  M-N  $32,000c. May  1  '09-16 

4s  F-A       9.000c. .Feb  1  'O't-17 

Library  Notes. 
3Hs        M-N    $1,000.  .May  15      1909 
3J^s        M-S       5,000. .Mch  17  "09-13 

Steam  Roller  Notes. 
3^s        J-J       $1.000. ..JulyO  '09-10 

INTEREST  on  water  bonds  Is  payable  at  the  New  England  Trust  Co 
Boston:    other  Interest  at  office  Of  State  Treasurer. 

ROCKPORT.     Fred.  E.  Pool,  Treasurer. 

This  town  Is  In  Essex  County.      Incorporated   Feb.  27  1840. 


Funding   Notes. 

3«s        J-J     $21.000 1909-1915 

BOND.  DEBT  Nov  1  1907.     $79,500 

Float  lug  debt 5 ,000 

Total  assessment  1907 3,759,117 

Tax  rate  (per  $1,000)  1907 $22  00 

Population  In  1900 5,327 

Population  In  1905 fi.285 

Population  In  1007  (est.) 7,000 


LOANS —  When  Due. 

Water  Bonds. 
4s  J-J     J17.00Oc.July  1      '09-25 

4s  M-N    24,000c. May  1     '09-14 

4s  M-N    50,000c. May  1    '15-24 

3)48*02  M-N    I2,000c-Nov     1     '09-32 

School  Bonds. 
4s  '05     M-S  $1 6.000c... Sept 


IIOMi.  IllCliP  Nov  1  1908.  $123,000 

Floating  debt 35,000 

Assessed  valuation  1008. ..3,191. 950 

iiient  about  ?;">";,  actual  value) 

Tax  rale   (per  $1,000)    1008.  .  .$21 .00 

Population  In  1900.. 4,592 

Population  in  1005 4,446 


"09  24 
4s  '07      J-J  4,000c. ..Jan     '22 

INTEREST  Is  payable  In  Boston  at  National  Exchange  Bank 


SALEM.    Charles  II.  Danforth,  Aud.;  William  A. 
This  city  is  in   Essex  County.      Incorporated   March  23 


When  Due. 


LOAN.1- 

Cemetery  Bonds. 
3!4s        A-O     $.s.900r Apr  '00-11 

Municipal  Loan. 
4s '92      J-U    $27,000c.June  1 
4s  '0J     J-J         3,000r..July  1 
4s  '05      J-J  2,300r July 


'08   17 

•00-11 


OS 

lift 

06 
06 


4Hs 

4H« 


1900|  4s  '98 


F-A 

MS 
\  (i 
M-N 
M  N 
M-N 


2,000r 
3.000. 
7.000. 
8,000  . 

4,ooor 
2,ooor 

2,500. 


Hill,  Treas. 

1836. 

...Feb    •09-10 

Sept  1  '09-11 

..Oct    1    '09-15 

1909-1916 

1909-1910 

1009 

June  1  '09-'13 


Koy.,  1908.  J 
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When  Due. 


LOANS— 

Sewer  Loan*. 

4s  '95     A-O  $24,0000... Apr!  "09-20 
4s  '06     M-N     12,000..-Mayl  '09-14 

High  School  Bonds. 
4Ms  '07  A-O  $95, 000c    Apr  1  *09-'27 
4s  '08      J-J     270,000. .July  1   '09-'26 

Trust  Fund  Bonds 
4s  J-J     $75,0006.. . Tuly  1  '09-23 

Sewerage  Bonds  (outside  limit  ) 

3Hs         M-S   $75 ,000c 1909-1933 

~   180,000c&r.Sep  1  '09-44 

95, 000. ..Feb   1  '09-46 

9. 000... Feb  1  '09-26 

70,000. ..Mch  1  '09-36 


3  3^s'04  M-S 
4s  '06  F-A 
4s  '06  F-A 
4s  '06     M-S 

Public  Park   Loan. 
4s  '08      ...     $18,000 


Street  Bonds. 
4s            J-D    $10,000c.-Junel  '09  13 
4s  '05     M-S        5,950r...Sept  "09-15 
4s  "06     M-N     16,000. ..May  1  '09-16 
4s  '06      J-.T        16,000 1909-1016 

Water  Bonds  (outside  limit). 
4s  '90  J-D  $vl6,000c  June  1 '09-'20 
4s  "96  F-A  4.0  Or. Mch  1  "09-"16 
3Hs'99  A-O  2,500r...Apr  1909 
3Hs'00  A-O  2,000r...Oct  "09-*10 
SHs'01  J-J  4,500r-..J'ly    "09-'ll 

4s  '07      A-O      11,000 1909-1919 

4s  '08     --.         3,500.-June  1  '09-'15 

Pipe  Renewing  Bonds. 
3Ms        F-A  $10.000r..Feb   1  "09-13 
4s  J-J        9,000r..Jan    1    09-14 

3^s"05  M-S      10,500r__Mch  1  '09-15 


.July  1  '09-'26 
INTEREST  Is  payable  at  the  Merchants'    National  Bank,  Boston. 

TOTAL   DEBT.   SINKING   FUNDS,    ETC.— 

Oct.  1  1908.  Dec.  1  1907.  Dec.  1  1906. 

Bonded  debt  (other  than  water) $1,069,150         $855,600         $790,000 

Sinking  fund None.  24,428  23,853 


Net  debt  (other  than  water) $1,069,150         $831,172 

Water  debt  (additional) 125,500  132,000 

Net  funded  debt  of  city $1,194,650         $963,172 

Borrowing  capacity $346,709 

ASSESSED  VALUATION. — Assessment  about  full  value. 
Assessed    Valuation- 
Years.                               Real.  Personal. 

1908. $21,893,200  $9,821,400 

1907 21,802,200  10,297,900 

1906. 19  819,900  10.536,800 

1905 19  634  000  10,273,700 

1904 19.561  000  9.793,688 

1900.. 18,910  900  10,084,400 

1890 14,289,500  11  909,390 

POPULATION.— In  1905  was  37  586 
was  30  801:    In  1880  It  was  27,563. 

SAUGUS. 

This  town  (P.  O.  Sta. 
LOANS— 

Water  Loan. 


Total. 
$31,714,600 
32,100,100 
30,355,700 
29,907,700 
29.354,688 
28,995,300 
26.198.890 


In  1900  It  was  35  956; 


$766,147 
143,000 

$909,147 
$413,995 

Tax  per 

$1,000. 

$18.60 

17.80 

17.50 

17  80 

17  50 

18  00 
17  00 

In  1890  It 


4s  $15,000.  .. 

4Hb         5,000... 

4s  3.500... 

.  s  5,000... 

s  2.500... 

Scbool-house  Loan — 

4s- $21,000.. 

3Hs 25.000.. 

3HS- 350- 

/    24,000. 
4s  '05 \   45,000- 


Lvnn)  Is  In 
When  Due. 

.Dec  '10-12 
..Dec  1909 
...Dec  1913 
...Dec  1914 
...Dec  1915 


July  1  "09-15 
May  "15-"19 
.May      1909 

Aug  1  '09-20 
Aug  l'21-'35 


Essex  County. 

Water  Loan  — Con. 

4s  $10,000. ..Dec  1916-17 

4s  3,000. ..Dec  1918-19 

4s  5,000 Dec  1920 

4s  2,500 Dec  1921 

4s  10, 000. ..Dec   1922-23 

Funded  debt  Jan  1  1908 $192,200 

Floating  debt. 80.000 

TOTAL  DEBT  Jan  1  1908- .   271,  00 

Sinking  fund  assets 11,626 

Total  valuation  1907 5,695.410 

Total  tax  (per  $1,000)  1907.. .$17. 80 
Population  In  1905 6.252 


SCITUATE.     Jetson  Wade,  Clerk. 

This  town  Is  In  Plymouth  County. 
TOTAL  Df'.RT  Jan  1   1908.  .$86  .(too  I  Tax  rate  (per  $1,000)  1907. ..$16  50 
Assessed  valuation  1907 4, 19 1,5 70 1 Population  In  1905 2,595 

SOMERVILLE.     Chas.   A.    Grimmons,    Mayor;   Joseph    S. 
Pike,  Treasurer. 

This  city  Is  In  Middlesex  County  and  was  Incorporated  In  1872. 
LOANS —  When  Due. 

Paving  Bonds  (Outside  limit). 


4s  '92     A-O  $20,000. 
Sewer   Bonds 


.Oct   1    '09'12 


4s 

94 

J-J 

m 

s'93 

A-O 

4s 

97 

J  J 

3H 

s'02  J-J 

4s 

98 

J-J 

*Y> 

s'01 

J-J 

4s 

'03 

J-J 

4s 

'04 

J-J 

3^ 

s'05 

A-O 

4s 

'06 

J-J 

$6, 000c. July  1    '09-'14 

3,000c_Oct    1    '09-'ll 

14,000cJuly  1   '09'22 

19.000c&rJuly  1  '09-27 

15, 000c. July  1   '09-'23 

23, 000c. July  1   '09-\11 

20,OOOc&rJulyl  '09-28 

21  .OOOc.July  1   '09'29 

27,000r.Apr   1    '09-'35 

18. 000c. July  1   *09-'26 

Sewer  Bonds  (Outside  limit). 

4s  '95      J-J      $51,000    .July  1   '09'25 

4s  '07      A-O      58,O0Or.Apr   1    '09-'37 

4s  '08     A-O     30,000c. Apr   1    '09-'38 

Water  Bonds 
4s  '90  A-O  S24,000e_Oct  1 
4s  '99  A-O  18.000r.Oct  1 
4s  '89  A-O  10.000r.Oct  1 
4s  '88  J-J  10. 000c. July  1 
Park  Bonds  (Outstde  limit.) 
3  Hs'02  J-J     $21 ,000c&rjuly  1  '09-29 

City  Bonds 
4s  '04     J-J     $24,000c.Tuly  1   '09-'ll 
35,O0Oc&rJuly  1'12-16 
36,000c.  July  1    '09-'14 
/    56,000c. July  1    '09-'12 
\   39,000c.July  1   '13-'15 


4s  '98      J-J 
4s  '99     J-J 


f 


'13-'21 
1922 
'09-'ll 
'12-'17 
09'18 


City  Bonds  (Concl.) . 

f$36,000c&rJuly  1  '09-12 
3Hs'02  J-J  1  27,000c_July  1 
f     2. 000c. July  1 
4s  '97     J-J  {   15, 000c. July  1 
I   24,000c. July  1 
50, 000c. July  1 

7.000c- .July  1  1909 
20, 000c. July  1   '10-'14 
12, 000c. July  1 
2, 000c. July  1 
f  20,000c_July  1 
3  3^s'00  J-J  •(    10, 000c. July  1 
I  32, 000c. July  1 
3Hs'01  J-J  J    21, 000c. July  1 
'    40, OOOc.July 
45,000c    " 


'09- 

'20 

'09- 

'14 

'15- 

•19 

'09- 

•is 

4s  '03      J-J 
4s  '03     A-O 
4s  "04     J-J 


July 


'15-'18 
1919 
'09-'10 
'11-'12 
'13-'20 
'09-'ll 
'12-'21 
'09-'13 


\   40,000c&r.July  1  '14-23 


4s  '96 
4s  '94 
4s  '95 


J-J 
J-J 
J-J 


30, 000c. Oct  1  "09-"23 
f  8,500c.  July  1  1909 
40.000c&rJulyl  '10-'14 
I  25,000c_July  1  '15-'24 
(  45.000r_Apr   1    '09-'13 

3Hs'05  A-Oj  16,000r_Apr  1  '14-'lo 
{  30,000r.Apr  1  '16-'25 
r   24,000c&rJuly  1  '09-11 

4s  '06  J-J  35,000r.July  1  '12-'16 
I  5,000c  July  1  "17-'21 
f  99,000c&rApr  1  '09-17 

4s  '07  A-Oi  24,000c_Apr  1  '18-'25 
I     4, 000c. Apr 

4s  08       A-OJ   70, 000c. Apr 
l    10, 000c. Apr 


1  '26-'27 
1  '09-'lS 
1  '19-'28 
Security 


JXTEREST  on  the  coupon  bonds  Is  payable  at  the  National 
Ban !•  In  Boston. 

Coupon  bonds  may  be  changed  for  registered  bonds  If  application  Is  made 
prior  to  one  year  of  maturity  of  bonds. 

TOTAL   DEBT,    &c— 

Oct.  1  1908.  Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906. 

Total  debt $1,466,500     $1,508,000     $1,464,500     $1,510,000 

Water  debt  (Incl.  above)  62,000  69,000  86,000  102,000 

Borrowing  capacity 182,275  156,775  198,635  151,823 

which  when  paid  are  canceled.     Value  public  property  on  Jan.  1  1908  was 
$5,231,735  34. 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  Is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  canceled.     Value  public  property,  $5,231,735  34. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  the 
actual  value)  and  tax  rate  have  been  as  follows: 

-Assessed     Valuation —        Rale  of  Tax 


Years.                                       Real.  Personal. 

1808 $56,292,500  $6,865,900 

1007 55.372,500  6,254,700 

190o_._ 53.392,000  5,841,000 

1900 47,430,000  5.148,200 

1890 29,981,700  2,575,800 

1880 18,393,200  2.064  900 


Total.  per  $1,000 
$63,158,400  $18.40 
61,627,200 
233,000 
52,578,200 
32,557,500 
20,458,100 


17.40 

18  30 
16  00 
14  00 

19  10 
1890  It 


P9£VrL.,ATI?N~ In  1!)05  was  69.188:  In  1900  it  was"  61. 643;  In  . 
was  40.152;  In  1880  was  24,938;  In  1870was  14,685;  In  1908  (est.),  75,000 

SOUTHBRIDGE.     John  A.  Hall,  Treasurer. 


This  town  Is  In  Worcester  County. 
LOANS—  When  Due. 

School-house  4s $1 ,000 

Sewer  bonds  4s  (outside  limit)  .50,000 

Sewer  notes  4s 4, 930 

Arm'ry  &  englne-h' se  notes  4s    4,600 

School  house  3^s 6,ooo 

Contingent    3  4s 2,000 

Anticipation  of  taxes.. 24.000 

Demand  notes 3.000 

Steam  Roller 900 


Incorporated  Feb.  15  1816 

Central  St.  Bridge  4s. $5,000 

Filtration  bed  4s 500 

TOTAL  DEBT  May  1908..     101 

Sinking    fund 16  666 

Total  valuation  1907 5,300,888 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$22  60 

Population  In  1900. 10,025 

Population  In  1905 10,047 


SOUTH  HADLEY.     M.  J.  Moriarty,  Treasurer. 

This  town  Is  In  Hampshire  County. 
BOND.  DEBT  Feb  1  1007. .. $63. 350|  Assessed  valuation  1907     $2,617  023 

Floating  debt 15.000|Town  tax  (per$l,000)  1007. ..$20.50 

Sinking  fund 32.391 1 Population  In  1905 5.054 


SPENCER.     M.  A.  Young,  Treasurer. 

This  town  Is  In  Worcester  County.     Incorporated  In  1753. 
LOANS —  When  Due.  I  Floating  debt $48,800 


Refunding  Notes— 
3Hs        J-J     $12,000 

Water  Bonds — 
4s  J-J  $240,OOOc...July  1   1914 

BOND.  DEBT  Oct  1  1908. .$240,000 


Sinking   fund 176,385 

.July  1  "09-"12  I  Assessed  valuation  1908. ..3,582,990 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $17  00 

Population  In  1900 „  7,627 

Population  In  1905 6,963 

Boston  Safe  Deposit  &  Trust  Co.  and 


INTEREST  Is  payable  by  the 
Spencer  National  Bank. 

SPRINGFIELD.     Wm.  E.  Sanderson,  Mayor;  Eliphalet  T 
Tifft,  Treasurer. 
This  city  Is  In  Hampden  County.     Incorporated  as  a  city  May  25  1852. 


LOANS —  When  Due 

Street   Ext.   and    Rifle    Range. 

4sg  '08  A-O  $50,000r.Oct    1    '09-'18 

Fire  Department  Bonds — 
3Hsg'01M-S  $12,000r  Septl  1909-"11 
4sg  '06    M-N     32,000^-  -Nov  1   "09-"16 

School  Bonds — 
4sg'95     A-O   $35.000r...Oct    1    1915 
4sg'97     J-J     370,000r.-.Jan    1   1917 
4sg'97     J-J       40,500r..July  1909-'17 
3Hsg'98J-J      87.000r..July  1909-'18 

3Hsg'00J-D      20.000r Dec  1    1919 

3sg'00  J-D  125,000c&rJune  1  1920 
3Hsg'01M-S  125,000r...Sept  1  1921 
3Hsg'02A-O  55,000r...Oct  1  1922 
3Msg'03M-S  40,000c&rSept  1  1923 
3Hsg'05J-J  370,000c&r  Jan  1  1925 
3>£s'05  J-J  26,000c&r.Jan  1  1925 
4s  g  '06  M-N  207,000r...Nov  1  1926 
4s  g  '07  M-N     43,000.       .Nov  1   1917 


River   Front    Loan. 

4s  g  '08  A-O  $20,000r.Oct    1    '09-'18 

Abbe  Ave.      Overhead  Crossing, 
4sg   '07    M-N  $62,000 Nov  1  1017 

City  Hall  Bonds. 
4s?  '07   J-J     $161, 500r. July  1  "09-"27 

Park  Bonds — 
3J^sg'03J-D   $125,000r.June  1   1923 

Sewer  Bonds. 
3sg'00J-D  $142,000c&r..June  1  1930 
3Hsg'01M-S     18,000r.Sept    1909-"26 
3^Sg'04F-A     32,000r.AUffl  1909-'24 

4s  g '07  M-N    20,000 Nov  1  1917 

4s  g '08  A-O     50,000r.Oct    1    '09-'28 

Water  Bonds. 

4sg'93   A-O  $200,000c Apr  1   1913 

4sg'93  A-O  150,000c. ..Oct  1  1923 
3Hsg'90A-O  125,000c. ..Oct  1  1920 
4s  g  '07  J-J  270,000c.Jan  1  "10-"3« 
4s  g    08  J-J     2/0,000.. Jan    1    '11-37 


4sg '08  A-O  110.000r.Oct    1    '09-'28| 

INTEREST  payable  at  First  Nat.  Bank.  Boston  and  City  Treasury. 

TOTAL   DEBT,   SINKING   FUND,    &c. 

Total  debt  Oct.  1  1908 $2,151,500 

Sinking  fund  Oct.  1  1908 401,959 


Net  debt  Oct.  1  1908 ...$1,749,541 


Water  debt  (additional) $1,015,000 

Water  sinking  fund  (additional) 115,415 

Net  water  debt  Oct.  1  1 908  (additional) $899 ,585 

CITY  PROPERTY. — The  city  values  Its  property  at  $7,571,457  Includ- 
ing $2,432,119  for  property  of  water  department.  In  year  1907  water  re- 
ceipts were  $317,337;  expenditures  and  tracsfers  $283,910;    bal.,  $33,427. 

ASSESSED  VALUATION. — Real  estate  Is  taken  at  about  90%  cash 
value. 

Assessed    Valuation- 


Years.                                   Real.                Personal.  Total. 

1908 $76,965,520        $20,132,788  $97,098,308 

1907.. 73,319,860            19,058,764  92,378,624 

1906 68,239,990           18,265,191  86,505,181 

1905 63,273,330          17,631,147  80,904.477 

1904 62.145,950           16,722,107  78,868,057 

1900 55,676,320           16,682,161  72,358.481 

1895 46,063,460           12,969,681  59,033  141 

1890 33.795.860           10,697,773  44,493,633 

1888- 30.323,140             9.540.115  39.863,255 

Taxation  In  1908  Includes  State  tax.  $1.23;  county  tax,  $0.71 
$13.56:  total.  $15.50  per  $1,000. 

POPULATION. —  In  1905  was  73,484;  In  1900  It  was  62,059;  In  1890  It 

was  44.179;  In  1880  it  was  33,340;  In  1870  It  was  26,703. 

STONEHAM.     F.  E.  Nickerson,  Treas.;  Geo.  N.  Green.  Gl'k. 

This  town  is  in  Middlesex  County.      Incorporated  1725. 


Tax  per 
$1,000 
$15.50 
15  00 
15  00 
15  40 
14  60 
13  80 
12  20 

12  40 

13  60 
city  tax 


LOANS—  When  Due. 

Sewer  Bonds  (outside  debt  limit)  — 

J$32,000c  June  1  '09-'16 

4s  J-Dl    50,000c  June  1  '17-'26 

School  Bonds — 
3Hs        A-O  $35  000c. .Apr  1  '09-'19 

Water  Bonds — 
3Hs        M-N  $80,OOOc.May  1  '09-"24 

f   3,000c May 

110  " 


3Hs 


M-N 


.OOOc.May  1 


Water  Bonds  (Con.) — 
3Hs        M-N    $2,000c... May  1  1925 
3J^s        M-N      5.000c. .May  1  1928 
3Hs        M-N      4.000c.-.Mav  1  1929 
BONDED  DEBT  Oct  1  'OS  $230,000 

Total  valuation  1907 4,956.916 

(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$20  50 

Population  In  1900 6,197 

Population  In  1905 6,320 


1  1925 
26-'27 
INTEREST  Is  payable  at  the  First  National  Bank,  Boston 

STOUGHTON.     Geo.  A.  Wentworth,  Treasurer 

This  town  Is  in  Norfolk  County.     Incorporated  Dec.  22  1726 


LOANS—  When  Due. 

Water  Loan. 
4s  A-O  S224.000c-.Part  yearly 

Refunding  Bonds. 
4>s       J-D   $48, 000c...  Part  yearly 


BONDED  DEBT  Oct  1908  $272,000 

Assessed  valuation  1908 3,507,085 

Tax  rate  (per  $1,000)  1908 $23.60 

Population  In  1905 5,959 

Population  In  1908  (est.) 6,500 


INTEREST  on  the  water  loan  Is  payable  at  the  Old  Colony  Trust  Co. 
on  the  refunding  bonds  at  the  International  Trust  Co. 

SUFFOLK  COUNTY.     See  City  of  Boston. 
SWAMPSCOTT.     Milton  D.  Porter,  Clerk. 


This  town  (P. 
LOANS— 


O. 


Ind.  Sta.  Lvnn)  Is  In  Essex  Countv. 

When  Due.\  BOND.  DKliT  Feb  1  1008. .$334,000 


Water  Bonds — 
3V«sg     F-A$148,O00...Aug 

Sewer  Bonds — 
3Hs        M-S$153,000..Sept  1 
4s  M-S      13,000. .Sept  1 

4»  M-S     12.000-.Sept  1  '14 

School  Notes — 
3H!R        J-J     $33,000. .-1915  to  1924 

INTEREST  on  sewer  bonds  Is  payable  In  Boston. 

TAUNTON.     Edgar     L 


Floating  debt 176 ,420 

1  1928|Sinklng  fund 28.900 

Total  valuation  1907 9,317,468 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1907 $14  50 

Population  In  1905 5,141 

Population  In  1900 4,548 


"09-"42 
"13-'25 
'25 


Edgar 
Temple,  Treasurer 

This  city  Is  In  Bristol  County. 


Crossman,     Mayor;    Edward     H. 


LOANS— 

City  Bonds — 
4s  '90      J-D    $17,850r 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 


When  Due 


Incorporated  May  11  1864. 


4s  '91 
4s  '93 
4s  '0  4 
4s  >9B 
4s  "95 
4s 

4s  '99 
3Ms'"l  J-D 
3Hft'02  J-D 
3Ms'02  J-D 
4s  "03  J-D 
8  Vis "03  .1-1) 
4s  J-D 

3«s"05  J-D 
3Hs"05  J-D 
4s  '05  J-D 
4s  '05  J-D 
4s  '07  .1  1) 
U  N 


June 
June 
Tune 


5,000c 
15.000c 
21.000c 
17,000r 
45,000r 
46,800r 
36,900c&rDec 

4  OOOr      Dec 
15,000c     June 

8,00Oc&rDec 


1  1909 
1  1911 
1   1013 


June  1  1914 
June  1  1915 
Dec  1  1915 
June  1  1916 
1  1909 

1    1911 


1   1912    4fi   ■ 


School  Bonds 

4s  "97     J-D   $27,000r      June  1  1917 
4s  '99     J-D      45, OOOr      June 
3Hs'04  J-D      33,500c&rJune 
4s  '"s     J-D       12.000 Dei- 
Fire  Truck  Bonds — 
4s'04       J-D      $3.000r      June   1  1914 

Paving  Bonds — 
3Hs'04J-D    $12,O00cJune 
Water  Bonds 


1919 
1924 
1927 


1      1914 


2,300r 
23, OOOr 

6, ooor 
7. ooor 

30.000 
4,500r 
2, OOOr 
8  OOOr 
5 ,000r. 


1  1912 


June   1  1913 


June 
June 


Sewer  Bonds — 


1    1913 
1   1914 

June   1  1914 

June  1  1915 

1914 

1910 

11917 

.Nov    1   1917 


Dec 

June 


4s  "91 
4s  '87 
4s 

4s  -!)8 

4s  '99 

4S  "no 
3Hs'03  J-J 
3Hs'  4  J-J 
3>is'0.|  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.1  .1 


;30,OOOe&r.J'l.Vl  "OO-'IO 

•i    1    1910 

38,000c      July    1  1911 

45, OOOr      July    1  1917 

Slfi.oOOc&r.July  1  1922 
20,000r      Jan      1  1918 

4.000r      July    1  1919 

fcr.Jan    1  1920 

&r.  July  l   1930 

10,000c      Jan      1  1923 

10,000c&rjan 

or      July 

15.000c&r.Jan 

10,000c     Jan 


1  1934 
1  1934 
1  1925 
1  1936 
1    1938 


4s  '(17      J-D  $83,500c&rJune  1   1927  3Hs'05  J-J 

4s  "98     J-D      16,500r      June  1   1028  3Hs'06  J-J 

4s  "98     J-D      50,000r      Dec  1  1928  3  -I 

'■>     J-D      30,000r      June  1  1929         r.lc  irii.-l.ight  Bonds — 

4s'"11     J-D      75,000c4r  June  1   1930  4s  '97      J-D$125.000c&rJune    1  1927 

3Hs'00J-D  lOO.OOOc&rDec  1  1930,4s  "97     J-D        7.500c<fcrJune   1  1917 

3Hs'02J-D      20,000r      June  1  1932  4s '98     J-D        3,500r      June   1  1918 


3Hs''3  J-D 

3*4s'05  J-D 

J-D 

4s  "07      J-D 


June   1  1032    4s  "98     J-D 
June   1  1935   3  Ks'nO  J-D 


12. OOOr 
13, OOOr 
SO, 000c  &r  June  i 

3,000r...June  1 


5,000r      Dec     1  1928 
3.000r      Dec     1  1920 
3>is'01  J-D        1.300r      June   1  1911 
■  rJune    i  1032 
7      J-D      45,000c&r  June  1  1937 
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LOANS —  When  Due. 

Street  Improvement — 
SHs'Ooj-D  $22,000r  June  11910 
JHs'Ol  J-D  35,000r  June  1  1911 
4s  '06  J-D  24, 000c._. June  1  1916 
4a  "06  J-D  10  300r... June  1  1911 
BOND.  DEBT  Nov  1  1908S2  ,241,750 

Floating  debt 17,400 

TOTAL  DEBT  Nov  1  1908  2,259.150 

Slnkingfund 704.923 

NET  DEBT  Nov  1  1908- -    1,464. 22. 
Water  debt  (Included) 848.500 


Water  sinking  fund  Unci.)  $364,533 
Borrowing  capacity  N  ov  1 

1908 152,583 

Value  city  property  1906.  2,631.087 
Assessed  valuation,  real.. 16,425, 005 
Assessed  valuation,  pers'l.  5,844,216 

Total  valuation  1908 22,269.221 

(Assessment  about  90%  actual  val.) 
Tax  rate  (per  $1,000)  1908... $19. 40 

Population  In  1905... 30,952 

Population  In  1900  (Census). .3 1.0 3 6 


INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  &  Atlas  National 
Bank  of  Boston.     Registered  Interest  Is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT. — The  electric  light,  sewer  and  water  bonds 
are  outside  debt  limit. 

TISBURY.     Silas  Dagget,  Treas.  Board  Water  Comm. 

This  town  (P.  O.  Vineyard  Haven)  Is  In  Dukes  County. 

TOTAL  DEBT  May  1908.  _  .$93,000 
Assessed  valuation  1907.. .1,420.787 
Total  tax  rate  (per$l  ,000)  '07. $10. 00 
Population  In  1890 1.506 


When  Due. 


LOANS— 

W«ter-Works   Bonds. 

f$16.000c-.Sept  1  '09-16 
4s  '06      M-St    30.000c_.Sept  1  '17-26 

I   20, 000c-. Sept  1  '27-31 

I    25,000c. Sept  1  '32-36 
INTEREST  payable  at  the  Martha's  Vineyard  National  Bank  In  Vineyard 
Haven. 

WAKEFIELD.     Albert  W.  Flint,  Treasurer. 
This  town  Is  In  Middlesex  County. 


LOANS —  When  Due. 

Sewer  Bonds — 

3Hs        M-N    $4,000 1909-1910 

3HS        M-N    60.000 1921-1930 

3J.8        M-N    50,000.. Nov  1   'U-'20 
•  Hs        M-N  100.000-.Nov  1 
/    14,000. .Oct   1 
3J_s        A-O]   40  OOO-.Oct   1 
Fire  Station  Bonds. 

3Hs        J-D      $7.000 1909-1915 

Municipal  Light  Loan — 

J$36,000..Oct    1 
4s  A-Ol   90. 000.. Oct   1 

School  Loan. 
3  &_s         ...    $10, 000. .Dec  1   '09'13 

4,000 1909-1912 

9,000     1909-1917 

19.500 1909-1921 

2,000 1909-1912 

500 1909 

9,000 1910-1918 


'31-'40 
'09-'22 
'23-'42 


•09-'14 
*15-'24 


Miscellaneous  Loans. 

$500 1909 

1,000 1909-1910 

500. 1909 

6,000 1909 

1.100. .1909 

500 1909 

1,000. 1909 

3.000 1909 

500. 1909 

Water  Bonds — 

($20,000. .Oct    1    '09-'13 

4s  A-0(    80,000. -Oct    1    '14-'23 

1 108,000.. Oct   1    '24-"32 

I     7.000- .Oct     1      1933 

BOND.  DEBT  Feb  1  1908. .$718, 150 

Floating  debt- 139,623 

Total  valuation  1907 8.3(17,559 

Total  tax  (per  $1,000)  1908. ..$25.80 

Population  In  1900 9,290 

Population  In  1905 10.266 


7,000 1909-1915 

INTEREST  Is  payable  at  the  Colonial  National  Bank,  Boston. 

WALPOLE.     F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk. 

This  town  Is  In  Norfolk  County.     Incorporated  1724. 

High  school  4  U's  $3.240. Mch  27  1922 
School 4  Ms  J-D(  38,000. Dec  1 '08  20 
t  2. 000. Dec  1  1921 
East-Sch  4  Ms  A-O  4.500-Oct  26  1912 
BOND.  DEBT  Oct  1  1908.     $68,000 

Note  debt 86.040 

Total  valuation  1908. 4,179,651 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1908. ..$18. 00 

Population  In  1905 3,995 

Population  In  1900.. 3,572 

Population  In  1908  (est.) 4,000 


LOANS —  When  Due. 

Water   Bonds. 

48  F-A  $68,000c.Aug  1  1909-25 

Miscellaneous  Loans. 
Water  ext.3  '._s  $.,000c_May  12  1913 

do     4s  4,000 Sept  1  1915 

Stand  pipe  4s/  4,000c..July  17  1913 

\    3,500c. .July  17  1914 

f    10.500c. Aug  6  1909-11 

School  48       \      3,400c. .Aug  6  1912 

I     2.500c.July  17  1910 

Water  Is  8,000      Dec  1   *14-'l< 

INTEREST  Is  payable  at  Boston;  on  East  school  4 'is  at  Jose  Parker 
&  Co.;  on  water  ext.  4s  due  Sept.  1  1915  at  the  Five  Cents  Savings  Bank; 
on  other  loans  at  the  First  National  Bank. 

WALTHAM.     Daniel    C.    Denniston,    Auditor;     George    B. 
Willard,  Treasurer. 
This  city  Is  In  Middlesex  County 


LOANS —  When  Due. 

Cemetery  Bonds. 

JKs'OO  J-J  $1.000r...Jan  1  1910 
SHs'OO  J-J  l.oOOr.-.July  1  1910 
SHs'Ol  J-J  2,O00r_.-Jan  1  1911 
3Hs'02  J-J  2.000r..-July  1  1912 
3Ms'03  J  J         3,000r   ..Jan    1  1913 

Fire   Apparatus   Bonds. 
3V_s'02  J-.J       $r>,000r...ju!y  1  1912 
$Ha'03  J-J         2,000r._  .July  1  1913 

Qrade  Crossing   Bond*. 
»^s'05  J-J       $l.ooor...July  1  1915 
4s  '08     J-J         l.OOOr-.Jan  1  '09-'18 

Municipal    Loan   Bonds. 
JHs'06  J-J       $8,000. ..Jan  1  '09-'16 

Street  Bonds 


4s  '07     J-J  $2,000r. 

4s  '99      J-J  4,00Or. 

•  Hs'00  J-J  6.000r. 

SHs'01  J-J  7,000r. 

$Hs'02  J-J  9,000r. 

3Hs'03  J-J  18.000r. 

_Hs'04  J-J  18,000r. 

4s  '05     J-J  ll.OOOr. 

3}_s'06  J  3  6,7(i()r 

4s  '08     J-J  ll,200r. 

Wire    Bonds 

3Hs'02  J-J  $2,OOOr._ 

JKs'o.'s  J-J  7.000r_. 

Public    I'.irk    Bonds. 
4s  '98      A.-0   •20,000c. 

Public   Playgrounds. 
JHs'O.'l   J-J  '$31,0000.. 

School  Bonds. 
JHs'99  J-J     $1  l.OOOr- 


.Jan  1  '09-10 


.Jan 
-Jan 
.Jan 
.Jan 
.Jan 
.Jan 
-Jan 


1909 
1910 
1911 
1912 
1913 
1914 
1915 


Jan  1909-16 
.Jan  1  '09-'18 


.July 
_Jan 


1912 
1913 


Oct    1  1923 
July  1  1933 


3  Ks'00  J-J 
3*_s'oi  .1  .1 
SHs'Ol  J-.I 
_Hs'<)2  J-J 
»H8'03  J-J 
SKb'06  J-J 
4s  '08     J-J 

Water   Bonds. 
4a  '89     j  .1     (20,000c 

J  J 

J  .1 

A   <) 
J-.I 
J  J 

A   I) 

0 
0 
0 
0 

o 

0 


July  1  1909 

102,000c Inlv   !    1920 

.",1  ,000c I  an     1   1921 

38. 000c &r  July  1  1921 
15.0000  _  .July  1  1922 
48, 000c &r  Jan     1    1923 

18,ooor ran  1  '09  26 

5,000r.-Jan  1  '09  '18 


35  000c 

28,000c 

125,000c, 


4,  '91 
4s  ':i2 
4s  '93 
4s  '93 
I 

4s  ''.II 
48  '94 

4s  '96 

4  s  '97 

4s  '98 

IJ_a'01 

»Hs'02  A  o 

SHh'o.i    \  ') 

JJ^s'00    A  <) 
3  V_n'oo    \  <> 
■Special  loans. 

WARE.     A.  F 


..July  1 
..Julj  1 
..July 

.  .Apr 


A- 
A- 
A- 

A- 
A- 
A- 


2  1,000c.  .I.ui 

20,000c.  -July 

io  000c.  _pr 

i  o,000r  -  '  '• 

10,0001  Apr 

io  000c  Apr 

iio.oooc.  .Apr 

33,000c  I " 

6,0001  Apr 

ft.OOOr.  Apr 

K.ooor...  Apr 

10,000c  \|>" 

10,000c  I  ll 


1909 
1911 
L912 

i  9  I  3 
191  3 
1914 

191  i 

I 'j  i  , 
1918 

1918 

I  '.i  I  I 
1912 

1 8  l .", 

19  20 
1920 


Incorporated  June  2  1884. 
Water  Bonds — (Con.). 

3Hs'05  A-O  S24.000r_._Oct  1  '09-20 
ll.OOOr. . .Oct  1  '09  19 
19, 000c. ..Oct  1  '09-15 
36.oot)c.--Oct  1  1909 
19.000c  .July  1  '09-27 
10,000-. July  1  '09-'18 


3Ms'05  A-O 
3Hs'05  A-O 
4s  '06      A-O 
4  i,s  '07 J- J 
4s  '08     J-J 

Building  Bonds. 
3>/2s"01JJ  $20,000r...Jan  11911 
3Hs'02  J-J  22,000c. .Jan  11922 
zy2s'oe,  J-J  l,300r  ..Jan  1  '09-16 
4>As'07  J-J       14,000c  .July  1  '09-22 

Surface  Drainage  Bonds. 


4s  '9 
4s  '9 
4s  '96 
4s  '96 
4s  '98 
3  Hs'99 
4s  '02 
4s  '89 
4s  '90 
4s  '99 
3^s'99 
3  Hs'00 
3J^s'02  J-J 
4s  '92      J-J 
4s  '08     J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$3.000r..-Jan     1  1912 

2.000c. .July  1  1912 

6,000r...Jan    1  1916 

5,000c. -July  1  1916 

3,000r._.Jan    1  1918 

3,000r...July  1  1909 

ll.OOOr. ..Jan    1  1922 

*85.000c&r  Jan    1  1909 

•15,000c&r  Jan    1  1910 

4.000c. -Jan    1  1919 

4,000c.  -July  1  1919 

3,000c  ..July  1  1920 

lO.OOOc&r  July  1  1922 

•10,000 July  1  1912 

2.050. ..Jan      '09-'18 
<ewer  Bonds. 
4s  '91      A-O   *50,000c..Oct    1  1911 
•50.000c  ..Apr    1   1921 
•25.000c... July  1  1922 
•15  oo()r..Dec  31  1922 
•10,000c... Apr    1   1923 
•5.000C..Oct    1  1923 
5. 000c... Apr    1   1924 
7, 000c.  .Jan    1  1927 
2,0OOr...July  l  1909 
1  .ooor.  ..July  1  1912 
l,ooor...July  1  1918 
2,OO0r...Jan    1  1915 
4. OOOr   ..Oct  1  '09-12 


A-O 

J-J 

J-J 

A-O 

A  O 

A-O 

J-J 

J-J 

J  .1 

J-J 


4s  '93 
4s  '92 
4s  "J 2 

Is  '93 
4s  '93 
•is  '94 

Is  ';i7 
3Hs'99 
3^s'02 
3Ks'03 

'05  .!  .1 
'05    \  i) 

J-J        22,000c 

Is  '06     .1  .1  5, ooor 

I     '08     J-J  750. 

BOND.  DEBT  Oct  1 

i  loat  lug  debt 


..July  1  '09-19 
...July  1  1921 
...Jan  '09-'  1H 
1908. $862,000 
4,960 


This  town  Is  in  Hampshire  County, 
LOANS —  Amount. 

Sewer  loan,  4s. $1  1.      " 

Street  paving  3J4s  1908-1012.    •' 
Street  imp't  4s 2,250 

School  notes,  3H«  --- 21.ooo 

Almshouse  notes,  3  Ms 9,520 


Sinking    funds 386,002 

DEBT  Oct  1   1908...   480,958 

Water  debt  (additional) 513,000 

terelnk  fund  (add'l) 240.197 

I  Sorrowing  capacity  Jan  1  '08  222,389 

ed  valuation,  real.  .18,54  1.300 

ed  val.,  personal   . .   o, 309,360 

i  valuation  1908.   -  ..24,910.860 

iti>  mi       at       foil       value-.) 

Tax  rale  (per  $1  ,000)  1908 $18  00 

Illation  In   1905. 26.282 

Population   In    1900 23.481 

BREST  la  largelv  payableattho 
Boston  San-  Dep  &  Tr  Co.,  Boston. 

Riohardson,  Ti 


i  ncoi  Dorated  1775. 
extension  3  Ms. 
Town  hall   repair  4s   . 

'I  HI  \I.  DUST  Mch  1 
Tax  valu.il  ion  In  1908 
Tax  rale  (per  $1  ,000) 


$500 

..      7.850 

..    77.H70 

4. 531  .000 

190.V. .$19.00 


o-. 


Population   In   1000 8,263 

Population  In  1905 8.593 


WATERTOWN 

This  town  Is  In  Middlesex  County 
LOANS —  When  Due. 

School  House  Notes. 
4s  '94     M-S  $12,000c  Sept  1  1909-14 
4s '05     M-N    51,000c.Mayl  1909-25 

Water  Notes 
3Ms        J-J  $189,0000... Jan  1 '09-29 
48  '04     J-J     130.000c.July   1    '09-34 

Drainage  Loan 
3Ms'05  M-N  $10.000c- 
4s  '06     M-N     10,000c 
4s  '07      M-N       5,000c. 

3  (_s'<)3  J-J         8,000c July  1  1913 

4s  '05      J-J        10,000c. July   1    '10-'ll 
3Ms  '02  J-J     12,000c. .July  1  1912 

Street  Loan. 
3Ms'05  M-N  $60.000cMay  1  1914-23 
4s  '07  M-N  ]l8,000cMay  1  1909-17 
\30.000cMay  1  1918-23 
4s  '07  M-N  22.000cMay  1  1909-19 
4s  '07      M-N      5,000c---May  1  1912 


Chas.  W.  Stone,  Treasurer. 

Incorporated  Sept.  17  1630. 

Municipal  Loan  Bonds. 
4s  '08     M-N     $9, 225c. .May  1  1917 

Sewer  Loan. 
4s  '06     M-N  $5fi,000c.May  1  '09-'36 
4s  '06     A-O       7,OO0C...Apr    1  1916 

Town  Notes. 
4s  '05      F-A  $13,000cAug    1  1915-16 
3Ms'99  F-A     21, 800c. .Aug  1  1909 
4s  '00     J-J 
3Ms'00  J-J 
3Ms'01  J-J 
4s  '04     J-J 
4s  '04      J-J 

Town  Hall  Bonds. 
4s  '07      M-N    $4.000C_.May  1  1909 

Funded  debt  Feb  1  '08 $792,800 

Water  debt  (Included) 324.000 

Total  valuation  1908 13,876,610 

Total  tax  (per  $1,000)  1908 $19  35 

Population  In  1905 11.202 


.May  1  1914 
.May  1  1916 
.May  1  1914 
.July  1 


8,500c Jan    1  1910 

20,oooc. .July  l  1910 
30,000c. .July  1  1911 
10,000c. ..July  1  1912 
12,000c. .July  1  1913 


INTEREST  on  water  4s  Is  payable  at  the  Boston  Safe  Deposit  &  Trust 
Co.;  on  other  notes  at  the  Fourth  National  Bank,  Boston. 

WEBSTER.     O.  Shumway,  Treasurer. 

This  Town  Is  In  Worcester  County.     Incorporated  In  1832. 


BOND.  DEBT  Oct  2  1908-$107,900 

Floating  debt- 53.000 

Sinking  fund 44,556 

Total  valuation  1908 $6,589,705 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 

_Thls_town  Is  In  Norfolk  County.      Incorporated  April  6  1881. 


(Assessment  about  fair  cash  value) . 
Total  tax  (per  $1,000)  1908-.  .$15.00 

Population  In  1905 .9.954 

Population  In  1908  (est.) 10,500 


LOANS- 

Water  Works. 


When  Due. 


4s 
4s 
4s 

4s 
4s 
4s 
4s 


4s 


J-D      $6,000. ..Dec   30  1911 

A-O       6,000 Oct    1  1912 

M-S     18.000 Sept  1  1913 

M-S  12  000... Mch  1  '22-27 
M-S  8,000c. Mch  1  '12-'15 
M-S  2.,000c.Mch  1  'lO-'ll 
M-S  I  1,000c. -Mch  1  1910 
1   1,000c -_Mch  1  1920 

f      1,000 Mch  1  1909 

I      9,000. ..Mch  1  '09-11 
I      4,000. ..Mch  1  '12  13 

I    11,000 Mch  1  1914 

M-SI142.000 Mch  1  1915 

I    17,000 Mch  1  1916 

I      7,000 Mch  1  1917 

I      4,000. ..Mch  1  '18-19 

J      1.000 Mch  1  1920 

12.000 Mch  1  1921 

5,000 Apr  1  1909 

5,000... Sept  1  1909 
6.000.. -Nov  12  1910 


Road   Bonds. 

f   $5.000 Septl  1909 

4s  M-Sj      4.000 Sept  11910 

I      2,000..    .Sept  1  1911 
4s  M-S       3, 000... Sept  1  '09-11 

Parkway  Bonds. 
4s  M-S  $16.000.Sept  1  1909-24 

School  Bonds. 
4s  M5      MS      $98. 000. Sept  1  '09  '24 

Electric    Light   Bonds. 
4s  M-S  514.000. .Sept  1  '09  '15 

4s  M-S        4, 000.. Mch  1  '09-'12 

4s  M-S     10. 000c. Sept  1  '0_-M6 

BOND.  DEBT  Oct  1  1908. .$448,000 

Water  debt  (Included! 278, ooo 

Floating  debt  (additional)..   130,000 

Sinking  fund  assets 154,589 

Tax  valuation,  real 8,153,215 

Tax  val..  personal 5.393,725 

Total  valuation  1907 S13.546.940 

(Assessment  X  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$12  00 

Population  In  1900 5,072 

Population  In  1905 6.185 


4s  A-O 

4s  M-S 

4s  M-N 

Building   Bonds 
4s  MS     $5.000. ..Septl  '09-13 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co 

WESTBOROUGH.     Harry  W.  Kimball,  Treasurer. 

This  town  Is  In  Worcester  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

4s  M-N$31,000r    1922 

4s  M-N     10,000c    1926 

SMs        M-N    30,000c. .Nov  1  1928 

Water  Bonds. 
4s  M-S  $20, 000r.. Sept  16  1916 

4s  M-S       2,O0Or..Sept  16  1919 

4s  M-S        5,000r    1920 

4s  M-S      19,000c    1925 

4s  M-N       6,000c... Nov  1  1925 

School  Notes. 

4s '05        $4,000 1909-1912 

4s  '06  2,300  _ 1910 

4s  '06  2.000 1911 

WESTFIELD.     C.  N.  Oakes,  Town  Treasurer. 

This  town  Is  In  Hampden  County. 
LOANS —  When  Due. 

Water  Bonds 

1  1909 
'09-'22 
*09-'27 


Boston. 


Municipal  Notes 

3.3s  '01  $3,000 1909 

4s  '04  3,000 1909 

School  Bonds. 

4s  '06      ...     $31.500 1909-1926 

BOND.  DEBT  Jan  1  1908. .$246. 250 

Note  debt 33,300 

Floating  debt 15,000 

TOTAL  DEBT  Jan  1  1908-_$294,55O 

Waterdebt  (included) 142,000 

Sinking  funds  Jan  1  1908 108.839 

Tax  valuation  1907.- 3,174,734 

(Assessment  Is  4-5  actual  value.) 
Total  tax  (per  $1,000)  1908. .-$18  20 
Population  In  1905 5,402 


4s  '89     A-O     $5,500 Oct 

4s  '97      A-O      56, 000.. Oct     1 
4s  '02     J-J        19. 000.. July  1 

School  Notes. 
4s  '06      M-S   $24,000. .Mch   1  '09-'16 

Oas  and   Light  Bonds. 
3Ms'88  J-D    $84, 000. .June  1  '09-'29 

High  School   Notes. 
4s's'06      $25,600-.Mch  1   '09-'16 

Sewer  Bonds 


Sewer  Notes. 


4s  '96 

4s  '97 

3Ms'97 

4s  '03     A-O 

3Ms'04  A-O 


$5,000 July  1  1909 

5, 000. ..Dec   15  1910 

2,000-.-Sept 17  1911 

70,000. -Oct     1  "09-'22 

49.000._Oct     1  '09  '20 

BOND.  DEBT  Jan  20  "08..  $321 .000 

Note  debt 47,500 

Water  debt  (Included) 91 ,000 

Tax  valuation  1907 8.947.869 

(Assessment  about  9-10  actual  value.) 
Total  tax  (per  $1,000)  1908. .$17.80 
Population  in  1905 13.609 


4s  '07      $12,000. .Nov  1   '09-U2 

INTEREST  on  water  bonds  at  Boston":  on  others  at  Westfleld 
WEST  SPRINGFIELD.     F.  S.   Sibley,  Treasurer. 

This  town  (P.  O.  Sta.  Springfield)  Is  In  Hampden  County. 


LOANS —  When  Due. 

General   Purposes. 

5s  $11,000 May  5  1909 

($1,000  due  yearly)  to  May  5  1922 
4s  A-O  $10,000. Oct  1  1909-18 
4s  165,000 1927 

Refunding  Bonds. 

4s  M-N  $50,000 May  1   1928 

4s  g  M-N  25,000c. . Nov  1  1933 
4s  g        25,000 May  1  1929 

Water  Bonds. 
4s?  $25.000 Apr  1  1929 

WEYMOUTH.     J.  H.  Stetson,  Treasurer 
This  town  Is  In  Norfolk  County.     Incorporated  1023 


Water  Bonds — (Con.)  — 

4s  g         A-O  $25,000 Oct    11930 

3^_sg     A-O     50,000 Oct    11930 

4s  '05      44.000 1909-1930 

Bridge  Bonds. 

.8  '07      ...     $25,000 - 

TOTAL  DEBT  Mch  1  1908. $498,903 

Water  debt  (included) 32  2,000 

Tax  valuation  1907 5,952,116 

Total  tax  (per  $1,000)  1907. ..$17  00 

Population  In  1005 8,101 

Population  In  1900. 7.105 


When  Due. 


LOANS 

Town  House  Notes 
4s  '07  J-D  $5,000. 
4s  '07      J-D         6,000. 

Town    Debt   (Notes). 
3>_s        M-N  $10,000cMay  8  1909-10 

School   Notes. 
3^8         J-D      $7 ,500c  June 
3Hs        M-N     25,000c.  May 
4s  F-A      1, -1.000 

4s  '07      M-N    40,000 

Bridge   Notes. 
4s  '07      .1    I  I       SO. 000      June   1   '09-'17 

Water    Bonds 


..Dec   15  1915 
..Dec    15  1916 


15  1910 
1    'll-'20 
Nov  1   'll-'28 
.Nov   1  '19  '20 


Water    Bonds — (Con.)  — 


48 

Is 
Is 
■Is 
4s 


M-N  $300 ,000c. ..Nov  1 
M-N  50,000c.  ..Nov  1 
21  ,000C  .Nov  1 
29.000c.. .Nov   1 


M-N 
M    N 

M-N 


l5.oooc._May  1 


19  11 
1917 

1 '.!  1  9 
1920 

1921 


4s 
4s 
49 

4s 

Is 
4s 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


1924 
1925 
1927 

1926 


$  13.000c...  May  1 
4,000c. .May  1 
5. 000c...  May  1 
8, 000c.  .May  1 
e.ooocMay  1  '29  &  '31 
12.0000  May  1030  <S_'82 
(O.OOOc.Mny   1  '33-'34 
<  2, 000c... May  1  1935 
13. 000c.  .May  1  1936 
16,000c.     May  l  1937 
Town  notes  Oct  22  1008. ..$115, 500 

Waterdebl  (additional) 480.000 

Floating  debt  (additional)  ._      60.000 
.OTAL  DEBT  Oct  22  1008.   655,500 

Sinking  fund  (all  water) 259,457 

'i  otal  valuation  1908  7, .34, 640 

(Property  assessed  at  actual  value.) 

Ta\  i  ale  (per  $1  .000)  1908 $21.50 

Population  in  1005 1 1 .585 

debt    payable   at   Town   Treasurer's 


INTEREST   on    town    and    school 
office-  on  nthiT  loans  at  National  Bank  of  the  Republic  Boston.  Mass. 

WHITMAN,   [eaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors 


This  town  Is  In  Plymouth  County 
LOANS—  When  Due. 

So.  A  In  in:  i. ,n  Water  Bonds 

4s  M  S  $50, 000r    ...1913 

4s  M  S     Ml. ooor    mm 

Town  Water  Itonds 
4s  M   S    $20 ,000r     1925 

Town  iinii  Bonds. 

■is  \l  S  $87 ,000r    1920 

School  IIoiih.  Itonds. 

48  ,11'   »13,300r   mm 

INTEREST  Is  payab  o  at  Boston. 


Incorporated  March  4  1875. 
Fire  Station  Itonds. 

is  .id    $12. OOOr      1914 

TOTAL    DEBT  Oot    L908   .$232,300 

Sinking  fund. 50.918 

Total  valuation  1908 4.741.528 

essment    at    fair   cash    value.) 

Tax  rate  (per  si  .000)  mo8 $22  80 

Population  In   1900 6,520 

Population  In   1900 6,155 

Population  In   1908 7.464 


Nov.,  1908.] 


RHODE  ISLAND-DEBT  OF  STATE. 


33 


WILLIAMSBURG.     Henry  W.  Hill,  Treasurer. 

This  town  is  In  Hampshire  County.     Incorporated  April  24  1771. 
LOANS —  When  Due.   Sinking  fund  — $5,129 

Water  Bonds.  Assessed  valuation  1908.-952. 960. 50 

4sg'03    J- J     $50, 000c.  -  -July  1  1933        (Assessment  about  full   value.) 

BONDED  DEBT  Oct  1908..550.000  Tax  rate  (per$l,000)  1908 $17  00 

Population  in  1905 ...1.943 

INTEREST  payable  In  Northampton  at  the   Hampshire  County  Na- 
tional Bany. 

WINCHESTER.     Thomas  S.  Spurr,  Treasurer;  G.  H.  Car- 
ter, Clerk. 

This  town  Is  In  Middlesex  County.     Incorporated  April  30  1850. 
LOANS —  When  Due.         Playground  Bonds 

Water  Bonds  4s  J-D    $50,OOOc.Dec  1 


4s  M-N"j$20,000c.May 

3Hs  J-D 

3^s  M-N 

4s  M-N 

4s  M-N 

4s  J-D 

4s  M-N 

4s  M-N 

4s  M-N 

3>_s  M-N 

4s  M-N 

3Ms  M-N 

3Hs  M-N 

3>*s  M-N 

4s  J-D 

3^S  J-D 

3«s  M-N 


09-'10 

5, 000c. ..May  1  1911 

19, 000c.  June  1  '09-"27 

10.000 May  1  1911 

4,000c. .May  1  1912 
11,000c. .Nov  1  1912 

14,000c June  1  1913 

30,000cMay  1  '14-'15 
14,000c... May  1  1916 

6,000c May  1  1917 

6,000cNov  1   '21-'22 

11, 000c...  Nov  1  1925 

4,000c... May  1  1917 

2,000c. .May  1  1914 

l,000c.-May  1  1916 

33,000c.  .Dec  1  '26-'28 

lO.OOOc.Dec  1  '09-'10 

12,000c.Nov   1  '29-'30 


•15-'24 
1  1928 


School  Loans. 

3^s  '03A-OJ$84,000c_Oct 


1 
6,000cOct  1 
1,500c... Dec 
10.000c-.Dec 
12,000c  Oct   1 


'09-'29 
'30-'31 
1  1909 
1  1909 
•09-'20 


4s  J-D      12,500c. .Dec 

Sewer  Bonds. 
4s  J-D    $30. 000c. .Dec  1  '17-'22 

($5,000  due  yearly.) 
4s  J-D    $50,000c.Dec  1   *18-,22 

($10,000  due  yearly.) 

4s  J-D    $20,000c.Dec  1   "23-'24 

($10,000  due  yearly.) 

Stable  Bonds. 
3Hs  '03M-N    $7,000c.Nov  1    '09-'15 

Highway  Bonds. 

$6,000c Decl  1909 

3^s  '03M-N  3.000c.Nov  1  '09-'ll 
3Hs  '02M-N  5,000c. .Nov  1  1910 
TOTAL  DEBT  Jan  1  1908     $550,000 

Water  works,  value $586,216 

Tax  valuation,  real 9,223,600 

Tax  valuation,  personal..   1,787,050 

Total  valuation  1907 11,010,650 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)   1908 $17.40 

Population  in  1900 7,248 

Population  in  1905 8,236 


3Hs'  00 J-D 
3^s'0OJ-D 
S\is  '05A-O 

WINTHROP.     Harry  W.  Aiken,  Treasurer;  E.  S.  Freeman, 
Chairman  Assessors. 

This  town  (P.  O.  Sta.  Boston)  is  In  Suffolk  County 


LOANS—  When  Due 

Water  Bonds. 
4s  '08     J-J  S139  ooo.-Jan   1   '09'38 
BONDED  DEBT  Jan  1  '07 None 


Floating  debt  Jan  1  1907...  $264,347 

Tax  valuation  1907 10,078,075 

Tax  rate  (per  $1,000)  1908 $18  20 

Population  In  1905 7,034 


WOBURN.     W.  E.  Blodgett,  Mayor;  A.  Herbert  Holland, 
Auditor. 
This  city  is  in  Middlesex  County.     Incorporated  May  18  1888.      Among 
other  assets  of  the  city  are  the  water  works,  valued  on  Jan.  1   1908  at 
$607,835. 


LOANS— 


When  Due 


4s  '99 

J-J 

4s  '04 

M-N 

4s  '00 

J-J 

3J^s'01 

A-O 

4s  '05 

A-O 

3^_s'02  J-J 

4s  '03 

M-N 

4s  '06 

J-J 

5s  '07 

J-J 

General  Municipal  Loans. 

2,000c July    1909 

6,000c. Nov     '09-'14 
4,000c.  .July     "09-'10 
12,000c. Oct  1  '09-'ll 
14.000c.-Oct      '09-'15 
8,000c-July     '09-'12 
2,000c. .Nov         1909 
32.O0Oc.July     '09-'16 
36.000r.July  1  '09-'17 
Fire  Department  Bonds. 
4s  '05     J-J       $4. 200c. .July  '09-'15 

4s  '06     J-J         6.000 July'09'14 

Highway   Bonds. 

3H8'02  A-O     $1, 000c. ..Oct   11909 

2,000c  .-May   1  1909 

6,0OOc.Aug    1  '09-'12 

3.000c.Nov   1  '09-'ll 

4,000c.June  1  '09-'10 

3,500c.July   1  '09-'15 

3.500c.Sept  1  "09-'15 

3,500c.Nov   1  '09-'15 

1,750c  Aug    1  '09-'15 

r    500c  .  June  1  1909 

1     400c.-June  1  1910 

Soldiers    Monument  Bonds. 

48  '02     J-D      $1, 200c. ..Dec  '09-'12 

Health  Bonds. 
4s  '02     M-S         $500c... Sept. -1909 
4s  '05      F-A  500c. . Aug  .  .1909 

Water  Bonds. 
4s  '06     J-J       $8,000c.  ..July '09-'16 
4!^s'07  J-J       28.000r.July  1   '09'22 

WORCESTER 

This  city  is  In  Worcester  County. 
LOANS —                               When  Due 
4s   08      $27,000. 1918 

Funded  City  Loans 


Sewer  Debt. 
4s  '94      F-A      $2, 000c... 
4s  '95     A-O 
4s  '96     A-O 
4s  '99     J-D 
4s  '04     M-N 
4s  '05     M-N 
4s  '06     J-J 

School 


.Aug  1909 
3. 000c... Oct  '09-'ll 
1.000c. .Apr   '09-'10 

500c June  1909 

500c Nov  1909 

1.600c.--July  "09-'10 
7, 000c  July  1  '09-'16 


4s 

'04 

M-N 

4s 

'04 

F-A 

4s 

'04 

M-N 

4s 

•05 

J-D 

4a 

"05 

J-J 

4  s 

'05 

M-S 

4  s 

*05 

M-N 

4s 

•05 

F-A 

4s 

'03 

J-D 

Bonds. 

4s  '04      F-A         $500c Aug  1909 

4s  '05      J-J  4, 550c. .July  '09-'15 

3Hs'03  F-A   /15,000c. .Aug  '09'-13 

1    1,000c Aug  1914 

4s  06  J-J  9,200c. .July  '09-'31 
4s  '06  J-J  18,000c. .July  '09-'26 
4s  '06     F-A   /   2,000r...Aug   1  1914 

\57.000r..Augl  '15*33 
4s  '06  J-J  9,000r. ..July  '09-'26 
4s  '07     J-D        7, 000. July    1    '09-'15 

Street  Bonds. 
4s  '03     J-J       $3, 000c... July  '09-'ll 

4s  '04     J-D        1,000c June  1909 

4s  '05     J-J  1,500c. .July  "09-'ll 

4s  '05  A-O  1,000c. .Oct  '09'10 
TOTAL  BONDED  DEBT 

Jan  1  1908 $393,400 

Tax  valuation  1907 10,904. ,">l* 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1908. .-$19.80 

Populatlonin  1905 14,401 

Population  in  1900 14,254 


1925 
1926 
1927 
1909 
1909 


4s  A-O  $50  OOOr Apr 

4s  A-O  250. OOOr... Apr 

4s  A-O  350, OOOr... Apr 

4s  J-J     100.000r...Jan 

3^s        J-J       50, OOOr...  July 

3Hs        A-O     25,000r...Oct    1  1911 

3Hs        A-O     18.000r...Apr    1 

3Hs        A-O     28  OOOr. ..Apr    1 

SHs        A-O     30,000r___Oct    1 

4s  '07     A-O     10.000r..-Apr    1 

4s    07      A-O     10.000r.__  Api     1 

4s  '07     A  O       7, 000r_. .Oct     1 

4s  '08      J-D         5,000 June  11918 

Hospital  Bonds. 
3Ms        A-O  $60,OOOr...Apr    1 
3Hs       J-D      10.000r...June  1 
SHs        A-O  300  OOOr. ..Oct     1 
4s  "07     A-O     45,000r...Apr    1 

Funded  Park  Loan. 
3Hs        J-J       $8,500r...July  1 
4s  A-O  250,000r...Apr    1 

3J-.S  '05A-O     56  300r...Oct    ] 

Funded  Sewer  Loans 


INTEREST  is  payable  In  Woburn. 

James  Logan,  Mayor;  DeWitt  Clinton,  Treas. 
Incorporated  as  a  city  Feb.  29  1848. 
Beaver  Brook   Loan. 
3!^s'06  A-O  $23,O0Or...Apr    1  1916 

4s  '08     J-D      28,000 June  1  1918 

Fire  Bonds. 
3]4s  '05A-O  $26, 000r_. .Apr    1  1915 
3^s        A-O     45.000r...Apr    1  1911 
School  Loans 


1912 
1914 
1915 
1917 
1927 
1917 


1909 
1910 
1912 
1917 

1932 
1938 
1915 


4s 

3^S 

3Hs 

3Hs 

3^8 

3Hs 

3Hs 

3«s 

4s  '06 

4s  '07 

4s  '07 

4s  '08 

3Hs'08 


A-O  $4O,0O0r...Apr 
A-O     32.000r_._Apr 


J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 


1917 
1909 


177,000r...July  1  1919 


30.000r...Jan  1  1920 
20,000r...Apr  1  1921 
25,000r...Apr  1  1911 
95,000r..  July  1  1921 
75,000r.._July  1  1922 
27, OOOr... July  1  1916 
98,500r...Apr  1  1917 
10,00()r...Apr  1  1927 
15, OOOr.. .Jan    1  1918 

100.000 1928 

Grade  Crossing   Abolition 

4s  '08      ...     $50,000 .1918 

Building  Bonds. 
SMs  '05A-O  $15  000r.._  Apr  1  1915 
Funded  Water  Loan. 


4s  J-J     $75 ,000r._  Jan 

4s  J-J       80, 000r_.   Jan 

4s  J-J     100, OOOr..  Jan 

4s  J-J     200, OOOr...  Jan 

4s  J-J     300,000r..   July 

3*$s        J-J     170, OOOr July  1 

3"^s        A-O     20,000r...Apr    1 
3*^3        A-O  200.00"r__   Apr 
3V.S        A  i0r...Apr 

3Hs       A-O     :>0,000r___Apr 

3Vis        J-.J       39,oour July 

3J.3        A-O     57.000r_._Apr 

3Hs        A-O     35,000r___Apr 

3!.s  '05A-O     60.000r.Apr    1 

3!*_8        A-O     37,ooor_..Oct 

20  oitor.-.Apr 

50,000r...Apr 

25, 000r.. -Jan 

25,000 


A-O 

J-.J 

A-O 

A-O 
OS  \-'> 

A-O 
3^_s'06  A-O 
4s  '07     A-O 
4s  '08     J-J 
4s  '08      ... 

Street  Paving  Loans 
3Hs        J-J     $80.000r 
3^8        J-J 
3V.8        A-O 
3Hs  '04A-O 
3V_s'06  A-O 
4s  '06      J-J 
4s  '07     A-O 
4s  '08     J-J 
4s  '08     J-D 


1910 

1912 

1916 

1927 

1928 

1929 

1920 

1930 

1931 

1932 

1912 

1913 

1933 
34-'35    3l_s 
1  1915    3Hs 
1   1930    ' 
1   1917 
1   I91fi 
-.1918 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
43 
3Hs 


A-O$250.000r_ 
A-O  lOo.ooor 
A-O  150, OOOr 
A-O  200, OOOr 
A-O 4  30,000r 
A-O'  70, OOOr 
A-O 'l5o,(ioiir 
A-O  100, OOOr 
A-O  200,000r 


.-Apr 
..Apr 
-.Apr 
..Apr 
.-Apr 
.-Apr 
-.Apr 
Apr  1 
..Apr 


1914 
1915 
1918 
1919 
1920 
1921 
1922 


'23-'24 


A-O;  75, 000r._. Apr 


A-O"300,000r. 
A-O  350,000r. 
J-J  25, OOOr 
J-D  f700,0oor. 
J-D  250  OOOr. 
A-O  150, OOOr 


..Apr 
..Apr 
.-Jan 
..June  1 
..June  1 
-Apr   1 


■J-J  .1  35, OOOr.. .July  1   1931 


..July 
...July 
..Apr 


29,000r. 
40, OOOr. 

31, OOOr Apr 

28,500r...Apr 

148,825r...July 

50,000r...Apr 

50.000r...Jan 


1  1912 
1  1912 
1  1915 
1  1014 
1  1910 
1  19  If. 
1  1917 
1  1918 


50,000 1918 


3>.s 

3Hs        J-J    ;  75, OOOr July 

3  Ms  A-O  •*  50, OOOr... Apr 
3^s  A-O*  50,000r...Oct 
3  Ms  J-J  100,000r...Jan 
3^3  A-O  25,0O0r...Oct 
3Ms  J-J  ri25.ooor_._Jan 
3Ms  '04J-J  80,000r_..July 
3Hs  '04J-D;]  50, OOOr. ..Dec 
3  Ms  '05A-O  15,000r._  Apr 
3Ms'06A-O  25.()00r...Apr 
48  rH     AO  E25. OOOr... Apr 

Rifle  Range   Bonds. 
4s  '08     J  J.  $12,000 Jan 


1925 
1926 
1927 
1928 
1929 
1929 
1930 
1931 


1932 
1932 
1932 
1933 
19  3  3 
1934 
1934 
1934 
1935 
1936 
1917 


INTEREST  is  payable  by  check  on  the  Merchants'  National  Bank  In 
Boston. 

TOTAL  DEBT   SINKING  FUNDS.  &c— 

April  1  "08.  Feb.  1  '07.     April  1  '06.   April  1  '05. 

Total  bonded  debt $8,545,625     $8,623,125     $8,448,800     $9,144,500 

Sinking  funds 3,432,628        3,502,851        3,164,457        3,770,803 


Net  debt $5,112,997      $5,120,274      $5,284,343      85,373,697 

Water  and  park  debt  (in- 
cluded above) $4,069,800     $4,044,800      $4,119,800      $4,448,500 

The  sinking  fund  receives  yearly  a  sum  sufficient, with  accumulations  of 
Interest  on  sinking  fund  Investments,  to  retire  entire  debt  at  maturity. 
In  1907  $410,309  was  paid  Into  sinking  fund.  The  water  sinking  fund  on 
Apr.   1   1908  amounted  to  $1,642,420. 

CITY  PROPERTY. — The  city  owned  property  In  1907  valued  at  $17,- 
513,288,  Including  water  works,  $4,.~>72,670.  Receipts  from  water  assess- 
ments in  year  1907  over  $361,345  37:  Interest  on  water  loans,  $143,550  00; 
paid  to  water  sinking  fund,  $43,986  24. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rat© 
have  been  as  follows,  real  estate  being  taken  at  "its  full  and  fair  cash  value": 

Years —  Real  Estate. 

1907 $99,568,150 

1906    97,461,400 

1905 95.669,850 

1900 86,158,600 

1895 71,104,650 

1890 57,819,250 

In  1907  tax  rate  Includes: 
tax.  $14.29,  total,  $16.00. 

Average  assessed  valuation  for  three  years  1905  to  1907, inclusive,  less 
abatements,  was  $122,383,980. 

POPULATION.— In  1905  was  127,763;  in  1900  it  was  118,421;  In  1890 
was  84,655:  in  1880  was  58.291. 

WORCESTER  COUNTY.     E.  A.  Brown,  Treasurer. 

Worcester  Is  the  county  seat. 
LOANS—  When  Due.  I  Assets,  cash $51,763 


Personal 

Bate 

or  Tax 

Property. 

Total. 

per  $1,000. 

25,179,438 

$124,747  588 

$16  00 

25,765,101 

123,226,501 

16  60 

25,195.652 

120,865,502 

17  00 

25,885,373 

112,043,973 

16  40 

16,939,866 

88,044  516 

15  40 

15  633,010 

73,452,266 

15  60 

State   tax,  $0.94;    county   tax,    $0.77;  city 


Court  House  Notes. 
3.25s        $40  000. 


-Oct 


Assets,  land 505 ,000 

15  1909   Assets,  building 1,151,000 


TOTAL  DEBT  Jan  1  190S-- -$80,000  I  Assets,    personal 187,500 

Total    assets $1,895,263 

t  Assessed  valuation  1907.273,982,823 
[Population  in  1905 362.668 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  towns  in  the  State 

of  Massachusetts  which  have  reported  an  Indebtedness  of  over  $25,000, 
and  which  are  not  represented  among  the  foregoing.  We  add  the  popula- 
tion according  to  the  State  Census  of  1905. 

Bonded  Floating  Assessed      Tax  Popu- 

Location —                                      Debt.  Debt.    Valuation.    Rate.  lation. 

Adams  (T.) .  Berskhlre  County. $69, 000     $5,921 ,918$18. 40  12.482 

Agawam  (T.) ,  Hampden  Co. ..   52,500     1,771,125   15.60  2,795 

Avon  iT.),  Norfolk  Countv  .  ...      None  42,500  956,341    21.50  1.741 

Ayer  (T.).  Middlesex  County _' $72, 500      2,800,215  17.20  2.386 

Barnstable  (T.).  Barnstable  Co. *92, 609     5,692.885   13.70  4,336 

Barnstable  County None  46,000  29,980.876  10.84  26,831 

Bourne  (T.),  Barnstable  Co... '70.0! 9 3.334,275   12.80  1,786 

Cohasset,  Norfolk  County *72,!>29     7,148,207   11.00  2.727 

Cottage  City,  Dukes  County...  31,500  None  1.7.S1075  18.50  1.138 

Dartmouth,  Bristol  County 15,000  34,000  3,325,800   15.20  3,793 

Foxborough  (T j,  Norfolk  Co..  32,800  12,000  2,205,;i54  20.60  3,364 

Hadley  (T.) ,  Hampshire  Co...   42.115     1,282,682   14.60  1.895 

Hadley  Water  Supply  District.   40 .000     

Hatfield  (T.),  Hampshire  Co.. .   50,000  7,427  1,340,420  13.50     

Hingham   (T.) ,  Plymouth  Co_. "38,672     5,808,762   14.80  4,819 

Hopklnton  (T.) ,  Middlesex  Co.   55,800  5,000  1,558,771   23.00  2,585 

Kingston,  Plymouth  County.. -'27,950     1.669,855   13.00  2,205 

Lancaster,  Worcester  County- _*41. 000     3,464,969   11.50  2,438 

Leicester,  Worcester  County.. _ '32,792     2,282,556   i  5.60  3.414 

Long  Meadow  (T.) .  HampdenCo  48,000  None  1,133.570   1_.50  964 

Ludlow  (T.),  Hampden  County  28,000  7,500  3,472.474   14.70  3,881 

Millers' Falls  Water  District- ..   55.000  4,000  860,000     4.00     

Mtllis,  Norfolk  County 30.000  None  756,000   18.90  1.252 

Montague  (T.),  Franklin  County  3N, (too       4,079.977   19.30  7.015 

Nantucket  (T.) ,  Nantucket  Co. *47, 738     3,.'24,382  19.00  2,930 

Northfleld,  Franklin  County...   33,600     1,238,920   17.50  2,017 

Oxford  (T.) ,  Worcester  County.   25.200 1.838.665   15.60  2,927 

Plymouth  County *78,549     105,727,268     127.905 

Provlncetown.T.)  .BarnstableCo  44.000  26,424  1, 900, :.00  22.00  4,340 

Rutland.  Worcester  County...* 58.000     712,496   21.50  1,715 

Sharon .  Norfolk  County i8,000  31,494  2,537,980   14.00  2,085 

Turners  Falls  Fire  District 50.000  5,000  3,200.000     2.90     

Uxbrldge,  Worcester  County..   96,500  21,00  )  2,695,030   18.40  3,786 

Wareham,    Mass 35,000     3,662,000  14.20     

Wayland  (T.) ,  Middlesex  Co. ..'65. 500     1,964,134  16.20  2.216 

Westport,  Bristol  County None  42,900  1,680.325    '0.00  2.867 

Wllllamstown  (T.) ,  BerkshIreCo'66,920     3.278,265  22.50  4,424 

WInchendon  (T.) ,  Worcester  Co.  79.000  49,415  3,962,950  18.40  5,922 

Yarmouth  (T.) ,  Barnstable  Co.  "31, 500         2,018,066   12.50  1.422 


•  Total  debt.     T. — Town. 


State  of  Rhode  Island. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted   as   a   State One   of   Original   Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1910)_Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tuos  Jan.  '10).Chas.  P.  Bennett 
Treasurer  (term  exp.  first  Tues.  Jan.  1910) _. Walter  A.  Read 

LEGISLATURE — As  the  result  of  an  amendment  to  the  Constitution 
which  was  adopted  at  the  election  held  In  November  1900,  the  Legis- 
lature now  meets  annually  the  first  Tuesday  In  January.  There  Is  no  limit 
as  to  the  length  of  session,  but  compensation  of  the  legislators  is  limited  to 
sixty  days'  attendance  In  any  calendar  year. 

HISTORY  OF  DEBT  For  earlv  history  of  the  Rhode  Island  State  debt 
see  "State  and  City  Supplement"  of  April  13  1895,  page  33.  The  bonds 
outstanding   at   present  are   described   as    follows: 

LOANS—  When  Due. 

Highway   Improvement  Bonds 
3s  g '06  A-O  S  ..Apr   1  1936 

Armory    Construction    Bonds. 
3s  g  "06  A-O  $350.000.. .Apr    1  1946 
Metropolitan    Park   Loan. 

i00---Junel  1938 


When  Due. 


LOANS— 

State   House    Loan 

3Wg'94  J-J  $400,000 Jan    1   1914 

•94  J-J      400,000 Jan     11924 

3>^g'94J-J     400,000 Ian    1    1934 

3s  g  '98  A-O  8011,0(10 Inlv  15   I 

3s  g  '01  M-N  700,000 May  1   1941 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 

TAX  FREE  — Bonds  of  the  State  are  tax  exempt. 

INTEREST  on  the  State-House  bonds  Is  payable  In  Providence  at  the 
Rhode  Island  Hospital  Trust  Company,  and  on  the  highway  Improvement 
bonds,  the  armory-construction  bonds  and  the  Metropolitan  Park  bonds 
at  the  Industrial  Trust  Company. 

TOTAL  DEBT    SINKINO.  FUNDS.  &c—  , 

Oct    1  1908.  Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906. 

Total  funded  debt $3,900,000     $3,650,000     $3,650,000     $2,700,000 

Sinking  funds 573.695  490.831  n.,.,)06  3_-9.559 


1  1918 


Net    debt.. $3,326,305      53,159.169      $3  234,494      $2,340,441 

The  State  had  also  on  Jan.  1  190  8  a  floating  debt  of  $150,000. 
The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  It  Is  to  receive  $57,500  yearly. 
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The  general  election  Nov.  3  resulted  In  favor  of  the  Issuance  of  $300,000 
bonds  to  provide  for  permanent  Improvements  at  the  State  Institutions  at 
Howard,  In  the  town  of  Cranston  and  $600,000  bonds  for  the  construction 
of  State   highways. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  in  Rhode  Island  In  1907  was  5484,227,800.  Tax  rate 
(per  $1,000)   In   1907  was  $1.80. 

POPULATION    OF    STATE 


1860 174,620 

1850 ..147,545 

1840  .. ..108,830 

1830 97,210 


1820 83,059 

1810 77,031 

1800 69,122 

1790 68,825 


1905 480,082 

1900 428,556 

1890 ..345,508 

1880 276,531 

1870 217,353 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS. — Under 
Section  13,  Article  IV.  of  the  State  Constitution,  the  General  Assembly 
has  no  power  to  incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  thr  people,  except  In  time  of  war  or  of  insurrection  or  In- 
vasion. In  no  case  is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  is  nothing  In  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however, 
are  two  sections  taken  from  Title  7.  Chapter  36  (page  157)  of  the  Revised 
Statutes  of  the  State  of  1896.  Since  1878  these  provisions  have  been  in 
force,  and  .consequently  3  %  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  Incldues  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  novT  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  indebt- 
edness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof. 

SECTION  21.  No  town  shall,  without  special  statutory  authority  therefor. 
Incur  any  debt  in  excess  of  three  per  centum  of  the  taxable  property  of 
such  town,  including  the  indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight,  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  Is  excepted  from  the  provisions 
•f  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  In 
computing  such   Indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS. — At  thel908 
session  of  the  Legislature,  the  laws  concerning  Rhode  Island  savings  bank 
Investments  were  completely  revised  and  materially  altered  in  a  great  many 
respects.  That  portion  of  the  new  law  concerning  investments  Is  contained 
n  Chapter  1590,  Laws  of  1908,  Sections  57,  58,  59,  60,  61  and  64.  These 
sections  are  given  in  full  on  pages  7  and  8  of  this  issue. 

CITIES,  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


BARRINGTON.     Ebenezer  Tiffany,  Treasurer. 

This  town  is  in  Bristol  County. 
TOTAL  DEBT  Nov  1  1908.  .$65,008  | Tax  rate  (per  $1,000)  1908. ..$10. 80 
Assessed  valuation  1908. ..2, 972. 805  [Population  in  1905. ...1,923 

BRISTOL.     Geo.  H.  Peck,  Treasurer. 

This  town  Is  the  capital  of  Bristol  County.     Incorporated  1746. 
LOANS —  ■        When  Due  |  Floating  debt  and  notes $4,050 

Sewer  Bonds  Sinklngfund -         9,020 

3Hsg     M-S  $55,OO0C--.Sept  1  1930  i  Tot  1  valuation  1908 6,109,600 

4s  M-S     40,000c    1932 1    (Assessment  about  actual  value) 


Refunding   Bonds. 
3Hs        M-S$100,000c..Sept  1  1930 
BONDED  DEBT  Feb  1  '08. $195, 000 


Town  tax  (per  $1,000)   1908.. $14  90 

Population  in  1905 7,512 

Population  in  1908  (est.) 8,000 


INTEREST  on  notes  is  paid  In  Bristol,  R.  I  ;  on  bonds  In  Providence. 

BURRILLVILLE.     Francis   Fagan,  Treas.  (P.  O.  Pascoag). 

Thlstown  Is  situated  In  providence  County.      Incorporated  1806. 


When  Due. 


LOANS— 

Funding  Bonds. 

SHg'99  M-S  $60, 000c. .Sept  1  1939 

Highway   Improvement  Bonds. 

4sg'97J-J     $30,000.-.Jan  1  'i3-'22 

(Part  due  every  live  years.) 

Refunding  Bonds. 
3Hg'02  M-S  $40,000c..-Aug  1  1942 

CENTRAL  FALLS.     J.  A.  St.  George,  Auditor;  C.  A.  Rey- 
nolds, Treasurer. 

•This  city,  Incorporated  In  1895,  assumed  the  debt  of  the  old  Are  district 
(which  Is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.     Property  consisting  of  land,  buildings,  water  sewer  equipment, 
<5cc,  to  the  value  of  $734, 8«o  is  owned  by  the  city. 
Central  Falls  Is  in  Providence  County 


BONDED  DEBT  Mch  1  'OS  $130,000 

Note  debt 32,000 

Sinking  (unci  &  other  assets       24,564 

Total  valuation  1906 4,113,950 

Tax  rate  (per  $1,000)  1906 $13.00 

Population  in  1905.. 7,425 

INTEREST  Is  paid  at    Industrial 
Trust  Company  of  Providence. 

A 


Town  of   Lincoln   Bonds. 
4s  J-J     ($27,120c..Janl909  16 

1    27,120c.July  1909-16 
BOND.  DEBT  Aug  18  '08.  .$388,240 

Floating  debt. 200,000 

Total  valuation  1908 9,234,766 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $15  00 

Population  In  1905 19,446 


LOANS —  When  Due 

Fire   District  Bonds. 

4^s  g     M-N  $44.000c.May  15  '09-19 

City   Bonds. 
4s  g        J-D  $180,000c.Dcc  l'09to'26 

Bridge  Bonds. 
43  "05      I',-A$100.000c.-Aug   1921-30 

Refunding    Bonds 
4sg'08  F-A   $200,OOOcAug  1    '28-'47 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providence 

COVENTRY. 

This  town  is  In  Kent  County. 

TOTAL  DEBT  Mch  1908 $92, 958  [Tax  rate  (per  $1 ,000)  1907 $7.00 

Assessed  valuation  1907 3,966,050  |  Population  in  1905 5,698 

CRANSTON.     J.  A.  Shaw,  Treas.;  D.  D.  Waterman,  Clerk. 
Tills  town    (P.   O.  Station  31,  Providence)    Is  In  Providence  County. 
Incorporated   1754 


LOANS—  When  Due 

School  Bonds 
4sg  '08  $100.000 1948 

Cold  Bonds 
4sg  '92  .i  J  $i:>O,000c&r.Ju]y  1  1922 
4sf 'd:,  P  A  lOO.OOOc&rAug  15  1928 
4s  k  '94  F  \  l35,000c&r.Aug  1  1929 
4s  g '97.1  .1  150,000c&r_Ju1y  1  1937 
4s  ff '05  J-J  SO.OOOc&r.Jan  1  1945 
3Hs'99  M-N  50.000cdsr.NoV  1  1939 
07  M  N     84,00  7  1  1947 

INTEREST  parable  at  Town  Treasurer's  office. 

CUMBERLAND.     Cyrus  Taft,  Treasurer. 

This  town   (P.  O.  Valley  Falls)  Is  In  Providence  County 
Jan.  27  1716. 

TOTAL  DEBT  May  1  1905  $l96,8i8|Tax  rate  (per  $1,000)  1905. ..$10. 00 
Total  valuation  1905  .18,623,124  I  Population  In  1905 9,378 

EAST  GREENWICH.     C.  G.   Hill,  Treasurer. 

This  town  is  in  Kenl  County 
Note  .  outstanding  Aug  l  'on. $52, 5601 

Trust  funds 3,477 

TOTAL  DEBT  Augl   1908..    56.037 


BONDED  DEBT  Oct  1908  $719,000 
Floating  debt  Apr  1  1908...  260.000 
TOTAL  DEBT  Apr  1'08...    97. 1,000 

Sinking  and  other  funds 240,937 

NET  DEBT  Apr  1  1908 7.)8,0G8 

Total  valuation  1907 15,4*9,810 

(Assessment   about    full    value.) 
Tax  rate  (per  $1,000)  1907. .-$13  00 

Population  In  1905... 17,570 

Population  in  1907  (est) 18,000 


Incorporated 


EAST  PROVIDENCE.      Fred 

This  town  Is  In  Providence  County 
LOAN'S  When  Due. 

Town   Bonds 


4a 

Oold 
4s  g 

4s  g 

aoid 

4s 


MS    $50  ,000c 1909  1918 

B  o  nds    IH9.5. 

.1  .1     125,0000.  -    July  1   1923 

.1  .1      120,000c  Julj  1  '33ds'43 

I  muling    Bonds. 

J-D    /I50.000C 1022 


(>50,( 
1    50,(1 


Assessed  valuation  1907 $2,431,870 

oenl   a  bOUl    full   value.) 
Tax  rate  (per  $1,000)    1907 $9.00 

Population  In  1905 3.218 

B.  Halliday,  Town  Treasurer 

Incorporated   March   1    1862. 

High   School  Bonds 

nil)  .Inly  1  1948 
BO  rDEDDl  B  Oct  10*08  $495,000 
Town  uot(  1  iddltlonal)  _.  75,000 
Sinklngfund    . 21  in.o 

'I  otal  villi  >  il. 111    I'.iiiH    .  10.971,121 

Town  tai  (per  $1,000)  ioo7..$i4  00 

Population   In    1900 12   138 

Population  In  1906 13.750 


.ooor -  1047 

4  s  r  '08  s-a      ^200 ,000  .  ,  1958 

INTEREST  on  coupon  bonds  Is  payable  at  the  Rhode  Island  Hospital 
Trust  Co     Providence. 


EAST  PROVIDENCE  FIRE   DISTRICT.      F.  W.  Cady,  Treasurer. 

The  water-works  system  of  this  district  has  been  purchased  by  the  East 
Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district. 
LOANS —  When  Due.  \4i4s  g    J-J   $100  OOOg... July  1  1932 

4Hs  g  J-J  $35,000.. .July  1  1917  Tax  rate  (per  $1,000)  1907  ...$0.75 
4Msg    J-J       50.000  ...July  1  1922  I  BONDED  DEBT  May  6 '08. $185  000 

INTEREST  Is  paid  by  the  Industrial  Trust  Co.,  Providence.     R.  I. 

JAMESTOWN.     Edwin  G.  Knowles,  Treasurer. 

This  town  Is  In  Newport  County.      Incorporated  Nov.  4  1678. 
BONDED  DEBTMch.  9'08     $55,000  I  Assessed  valuation  1907. .$2,624,030 

Notes  outstanding 45,900|Tax  rate   (per  $1,000)    1908.   $10  50 

Sinklngfund 19,5231  Population  in  1905 1.337 

JOHNSTON.     William   Burton,  Treasurer. 

This  town  Is  In  Providence  County,  and  was  incorporated  March  6  1759. 
On  June  1  1898  a  portion  of  this  town,  representing  about  five-sevenths 
of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence.  The 
commission  appointed  to  apportion  the  debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's  share  of  the  net  debt  Is  $255,720  64, 
leaving  $101,677  48  as  the  town  debt  remaining.  Bonds  Nos.  1  to  100  and 
151  to  191  (all  Inclusive)  remain  as  an  obligation  of  the  town  of  Johnston 
and  Interest  will  be  paid,  when  due,  by  the  Union  Trust  Co.  as  usual. 
The  bonds  given  below  are  those  remaining  as  an  obligation  of  the  town 
after  division. 


LOANS—  When  Due. 

Refunding    Bonds 
4s  '08      ...     ($45,000.1913,  '18&'23 
t   40.000..1928  &  1933 

Gen.  Imp.  &  Road  Bonds. — Gold. 
4s  g         F-A   $50,000 Feb    1  1912 


BONDED  DEBT  May  1908-$91.000 

Floating  debt 103.500 

Sinking   fund 40,229 

Total  valuation  1907 2,691,341 

(Assessment  about  %  actual  value.) 
Town  tax  (per  $1,000)  1907_.$13  00 

4s  g         F-A     41,000 Feb   1  1917  |  Population  In  1905  .. .4,550 

INTEREST  Is  payable  by  the  Union  Trust  Company,  Providence. 

LINCOLN.     F.    P.   Manchester,  Treasurer. 

This  town  Is  In  Providence  County.     Incorporated  1871. 

LOANS —  When  Due.  •  Sinking  fund  and  cash $4^,157 

4s  g         A-O$125,000c..Oct    15  1928  i  Total  valuation  1908__    ...4,950.291 
Proportion  old  town  debt_.      $27,370    (Assessment  about  80%  actual  val.) 

BOND.  DEBT  May  1  1908     152,370  '  Tax  rate  (per  $1 ,000)  1908 $11.50 

Floating  debt 85,949  |  Population  In  1905 9,222 

INTEREST  payable  at  Industrial  Trust  Co..  Providence. 

NARRAGANSETT 

sett  Pier). 

This  place  located  In  Washington  County  was  Incorporated  as  a  towa 
In  June  1901. 


Jas.  F.  Cross,  Treas.  (P.  O.  Narragan- 


LOANS—  When  Due. 

General   Bonds. 

4s  g  '99  J-J      $60,000o__Aug   15  1929 

Improvement  Bonds. 
4s  g  '88  M-N  SlO0.000c.Aug   15  1918 
BOND. DEBT  Oct  1  1908.  .$160,000 


Floating  debt $36,008 

Sinking   fund 7,561 

Total    valuation    1908 3,798,590 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1908.. .$9.00 

Population  in  1905 1,469 

INTEREST  on  the  Improvement  bonds  Is  payable  In  New  York,  »n  the 
general  bonds  In   Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County.     Settled  in  1639;  Incorporated  In  1784; 
re-chartered  In  1853. 


LOANS —  When  Due. 

City-Hall  and  Improvement  Bonds. 

4s  g      M-N  $153,000..  .May  15  1948 
4s  g         J-J       18.000. ...July  25  1930 

Industrial  School  and  Consol. 
4s  M-N$146,0OO...May  15  1923 

3Hs  g    M-N     15.000-.-Nov  15  1930 

Public   Improvements. 
4s  g      M-N  $100,000 May  1  1925 

School-House. 
4s  J-J     $16,000. ..July  15  1909 

4s  g         J-J       40.000 Jan    11928 

3Hs  '04J-D    150,000 June  1  1954 

4s  '08     J-J       30,000c-july  1   "09-'38 

Sewer  Bonds. 

4s  M-N  $35,000 Nov  1  1916 

4s  F-A     98,000 Feb    1  1918 


Refunding  Notes. 

4s  '04     M-S  $30,000 Sept  1909 

5s  '07     J-D      80.000.. Dec  2   '09'16 

Park  Bond. 
4s  g         F-A  $40,000. -.Feb   15  1927 

Sewer  and  Street  Improvement- 
4s  A-O  $70,000... Apr   15  1921 

4s  g         F-A     50,000 Aug  1  1929 

3Hsg  J-J  50,000.. -July  25  1915 
3^sg  J-J  50,000. -.July  25  1930 
BOND.  DEBT  J'ne  15  '08  $1 ,031 ,000 

Note  debt 150.000 

Sinklngfund 273.408 

Total  valuation  1908 49,434,800 

(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1 ,000)  1908 $13  00 

Population  in  1905. 25,039 


INTEREST  Is  payable  at  Newport,  except  on  the  Industrial-School 
Loan,  which  Is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  valued  by  tax  assessors 
at  $488,022;  other  property,  $183,398.  Limit  of  Indebtedness,  3%  of 
valuation. 

NEW  SHOREHAM. 

This  town  Is  In  Newport  County.     Incorporated  Nov.  6  1672. 
TOTAL  DEBT  Julv  1908.. $212, 000  I  Tax  rate  (per  $1  000)  1907.. .$15.00 
Assessed  valuation  1907 908,800  |  Population  In  1905 1,273 

NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

This  town  Is  In  Washington  County.     Incorporated  Oct.  28  1674. 
LOANS —  When  Due.  I  Sinking  fund $9,184 

Funding  Bonds.  I  -Assessed  valuation  1907 4,688,240 

4s  '05  M-S  $125,000c...Dec   1  1940  I  Tax  rate  (per  $1 ,000)  1907 $8  50 

BONDED  DEBT  Apr  '08.  .$125,000  I  Population  In  1905. .4,048 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence 

NORTH  PROVIDENCE.     J.  Ogden,  Treas.  (P.  O.  Geneva). 

This  town  Is  In  Providence  County.     Incorporated  1765.     By  a  special 

Act  of  the  Legislature,  this  town  is  given  authority  to  borrow  up  to  7  % 

of  its  assessed  valuation. 


LOANS —  When  Due. 

4s     J-D  $50,000. ..Dec   15  1912 

Funding  Bonds. 
4s  g '05  A-O  $65,000c...Oct    1  1935 
BONDEDDEBTMch  11'08.$1 15,000 
Note  debt 38,000 


Sinking  fund $36,178 

Total  valuation  1907 2,076,905 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1907. .$12  00 

Population  In  1905 3,816 

Population  In  1900. ..3.016 


INTEREST  on  the  $50,000  bonds  Is  payable  at  the  Providence  Institu- 
tion for  Savings;  "ti  t ho  $05,000  issue  at  the  Industrial  Trust  Co. 

NORTH  SMITHFIELD. 

This  town  Is  In  Providence  County. 

BONDED  DEBT  Oct  1907- .$37,000  ITax  rate  (per  $1  ,000)  1906 $9.00 

Assessed  valuation  1906.--2. 033, 375  (Population  In  1905 2,49« 


PAWTUCKET.     Geo.  M.  Re 
This  city  is  In  Providence  Counts' 
LOANS—  When  Dut 

<ieiiL-r.il   Debt  Bonds. 
4s  g  '85  J  J  $150,000c...July  1  19ir» 
4s     '89  J-J     250,0000.. -July  1   1901 
($50,000  every  5  years  to  July  1  192!) 

4s  g  "13  A-O   600,000c Apr    1   102.-< 

4s  g  "9-1  J-J      300,000c ruly   1    103J 

4s  g '06  J-J  300,000e&r_.Iulv  1  193' 
4s  g  '97  M-N  175,O0Oc&r.May  1  lli.l, 
is  g '02  J-D  200.000  ..June!  1922 
4(^s  g  '04  M  N  490,000c. May  1  1944 

Sewer  Bonds. 
4s  g  '93  A-O$400,000c...Apr  1  1923 
3  !  isg'OOA  O  iO.OOOr  Apr  1  1931 
4s  g  "il  J-J  175 , OOOC&r.  July  1  1934 
4s  g  ".17  M-N  22.r).000c&r.May  1  1937 
tsg'OlM  N  85,0000..  May  I  1944 
4s '08    ,i-j      80.000c ruly  1  1948 

Bridge  Bonds. 

4s  g  '0     M-N  $25, 000c. -May  1   1934 

School   Bonds. 
3  ^s'OL'gj-D  $5o,oooc.--.Tune  1  102; 
3HR(fM:iA-0    Ml.oonc&r.Apr  1   1930 
4s  g  '01  M-S    I  20 .OOOo.       Mch    1    1029 

Street   Improvement  Bonds. 
SKsif'iHi  A-O$100,000r._Apr    1   1039 

Highway   Bonds. 
4s  g '05  M  N  $250,000C-.Nov  1   1935 

Flre-Statlon   Bonds. 
4sg'05  M-N  $25,000c..-Nov  1  1030 


X,  Auditor. 

Incorporated  1 

Water   Bonds. 

Is  g  '85  J  J  $600 

Is      '80  J-J     400 

3  ^s  g'oo  A-O  60 

is  g  '94  J-J     125 

Is  g  '9     M-N  100 

Is  g  '04  M-N  100 

(210 

Is  '08      J-J   U40 

[    85 

Recapitulation 

General  debt 

Sewer  debt 

Water  debt 


886. 

.OOOc&r.  July  1  1910 
,000c. .July  1  1919 
,  ooor..  .Apr  1  1930 
,00()c_. .July  1  1934 
,000c&r.May  1  1937 
,oooc.  May  1  1929 
,000cJ'lyri3,'18-'23 
,000c. J'lyl  '28  &'33 
,000c. .July  1  1938 
of  Debt  Jan.  I   1908. 

$3,085,000 

875.000 

1,385.000 


Total  bonded  debt $5,345,000 

Floating  debt 324,492 


Total  debt $6,669,492 

Less  Sinking  Funds. 

Ocneral $512,983 

Sewer 160,470 

Water    1.108,216   1,781,669 

Net  debt  Jan  1  1008 $3,887,823 

Assessed  valuation,  real. $38, 122. 280 
Assessed  val  .  personal..     6,486.420 

Total  valuation  1008 44.608.700 

(Assessment  fair  cash  value.) 

Tax  rate  (per  $1 .000)  1007 $16  60 

Population  In  1005 43,381 


Nov.,  1908.  J 


CONNECTICUT-DEBT  OF  STATE. 


35 


INTEREST  on  sewer  4s  of  1908  and  water  4s  of  1908  Is  payable  at  the 
First  National  Bank  of  Boston;  other  coupons  at  National  Bank  of  Re- 
demption, Boston. 

PROVIDENCE.     Walter    L.    Clarke,    Treasurer;    Philip    S. 
Chase,  Auditor. 

The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence, 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
at  Johnston.  City  was  Incorporated  1832. 
LOANS —  When  Due.        Sewer  Loan. 

Davis  Estate  Loan.  ]  4s  g  '91  J-J$l  ,125,000c&r  July  1  1921 

4s  g  "91  J-J     $75,O00c&r.July  1  1909   4s  g  '92  M-S  500.000cAr.Mch  1  1922 


Park  Loan. 

4s  g  '92  M-S$500,OOOc&r_Mch  1  1922 
3>_sg'97M-N  674.000r._May  1  1947 

School  Loan 
4s  g  '91  J-J  $126  OOOc&r.July  1  1911 
4s  g  '95  M-N  300,OOOr..-May  1  1925 


4sg'93  A-O  50O,00Oc&r.Apr  1  1923 
4s  g  '95  M-N  800,000c&r.May  1  1925 
4s  g  '96  J-D  500,000c&r.june  1  1926 
4s  g '97  A-O  3O0,OO0c&r.Apr  1  1927 
3>_sg'98A-0  200,000c&r.Apr  1  1928 
3s  g  '99  M-N  250,000c6.r_May  1  1929 


4s  g  '97  A-O  500.000c&r.Apr  1  1927  \  3s  g  '00  M-N  300,000c  .  ..May  1  1930 
3>_sg'99M-N  350,000r  ..May  1  1929  :  3s  g  "01  M-N  300,000r...May  1  1931 
3>_s  g'04M-N  300,000r..Nov  1  1934  '  3  V2s  g'03M-N  500,000r  ..Nov  2  1933 
3}_s  g'06J-D  3O0,O00r...June  1  1936  !  3  y2s  g'04M-N  200,000r 


Nov   1  1934 
4s  '06  g  M  N  350,000c   ..Nov  1  1936 

Park   improvement. 
4s?  '08  M-N  $26O,00Or..May  1  1938 

Highway  Loan. 
4s  g'94  M-N  $l,2O0,0O0r_May  1  1924 
4s  g  '97  A-O  500,000r...Apr  1  1927 
3s  g  '00  M-N  300.000c6-r.May  1  1930 
3s  g '02  J-J  150.000r-.-Jan  11912 
4s  g  '06  M-N  300.000c&r.Nov  1  1936 

Johnston  Annexation. 
3s  g  '99  M-S  $166  000r.  .Sept  1  1939 
JOHNSTON   BONDS. 

School  District  No.  IS. 
4s  '04      A-O  $25,000c...Oct     1   1909 
4s  '94     A-O     30,000c... Oct    1  1924 

School   District  No.   1. 
4s  '97      M-N  $17,000C...Nov   1  1927 

Town   Bonds. 
4s  '92      FA  $50.000c...Feb    1  1912 
4s  '92     F-A     59.000c.  .Feb    11917 

DENOMINATIONS  OF  BONDS. — The  coupon  bonds  are  for  $1,000, 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 


3>_  g    07  M-N  300  OOOr.-May  1   1937 

Public  Improvement. 
3Hsg'97M-N  640.000r_.May  1  1937 
3s  g  '99  M-N     84,000c. .-May  1  1929 
4s  g  '08  M-N  295,000r..-May  1  1938 

Fire  and   Police  Loan. 
3Ksg'02  M-N  $258,000r.Nov   1  1932 

Bridge  Loan. 
3J.S  g04M-N  $200,000r.Nov   1  1934 

Weybosset   Bridge   Loan. 
3  J_sg'99M-N  $270,000c&r.Mayl  1929 

Water  Loan 
3J_sg'86M-S$483,000c<5cr.Sept  1  1916 
4sg793  A-O   817,000c&r.Apr   1   1923 
4s  g '96  J-D    200,000r.-. June  1  1926 
4s  g  '97  A-O  250,000c&r.  Aprl  1927 

Refunding   Water   Loan 
3sg'00M-N  $2,666.000c6.rMay  1  1930 


INTEREST  on  the  bonds  Is  payable 

Title  of  Loan. 

Davis  Estate  loan,  due  1909 

Park  loan 

Public  Improvement  loans 

School  loan,  due  1911  and  1927 

do     due  1925,  '29,  '34,  '36  and  1937 

Fire  and  police  loan. 

Sewer  bonds 

do     due  1931, 1933, 1934  &  1936. 
Water  3Hs,  due  1916 

do  4s  and  3s.  due  1923,  1927  &  1930. 

do  4s,duel926__ _. 

Highway,  due  1912,  1924  and  1927. 

Highway,  3s,  due  1930  and  1936 

Bridge,    due  1934 

Johnston  school  bonds 

Johnston  town  bonds 

Johnston  annexation  bonds 


as  follows: 

Interest,  where  payable. 
N.  Y.,  Nat.  City  Bank,  and  Prov. 
N.  Y.,  Nat.  City  Bank,  and  Prov. 
Providence  City  Treas.  and  N.  Y. 
N.  Y.,  Nat.  City  Bank,  and  Prov. 
.Providence,  City  Treasury 

do  do 

N.  Y..  Nat.  City  Bank,  and  Prov. 
Providence,  City  Treasury. 
N.  Y.,  Nat.  City  Bank,  and  Prov. 

do  do 

Providence,  City  Treasury. 

do  do 

N.  Y.,  Nat.  City  Bank,  and  Prov. 
Providence,  City  Treasury. 
Industrial  Trust  Co.,  Providence. 
Union  Trust  Co.,  Providence. 
Providence.  City  Treasury. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  riven: 

Oct.  1  1908.  Oct.  1  1907.  Oct.  1  1906. 
Bonded  debt  (Including  water  debt)  .$18,470,000  $18,089,000  $17,156,000 
Floatlngdebt 962,887  680,851        1,020,176 


Total   debt $19,432,887   $18,769,851    $18,176,176 

Sinking  funds.  &c.  (list  below) 5,571,336       5,113,090       4,522,256 


Net  debt $13,861,551   $13,656,761   $13,653,920 

Water  debt  (Included  above) $4,416,000     $4,416,000     $4,433,000 

The  notes  outstanding  on  Oct.  1  1908  representing  the  floating  debt  were 
Issued  for  and  are  chargeable  to  the  following  accounts: 

Casino $2,044  23ICliy  Hospital $61.266  00 

Receiving    tomb.    North  I  Sewer  Construction 175,000  00 

Burial  Ground 17.000  00 1 School  Equlpt 65.500  00 

School  houses  and  lots..   175,000  001  

Union  Tr.  Co.  (certfs.)..  467,076431      Total    $962,886  66 

SINKING  FUNDS. — All  sinking  funds  must  be  Invested  In  bonds  or 
notes  of  the  city  of  Providence  or  in  the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  England  States,  any  city  In  the  State  of 
Rhode  Island;  Boston,  Worcester,  Cambridge,  Springfield  and  Fall  River, 
Mass.;  New  York,  Albany  Rochester,  Buffalo,  New  Haven,  Hartford, 
Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  Investment  of  said  sinking 
fund  only  so  long  as  Its  Indebtedness,  less  Its  water  debt  and  sinking  fund, 
shall  not  exceed  7%  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking-funds  March  31  1908,  are 
shown  by  the  following  table- 


Public  lmpr.  loan,    1929. .$18,422  27 
Public  lmpr.  loan,   1937.  .108,722  68 

Water  loan,  1916 479,975  77 

Water  loan,  1923 80,432  19 

Water  loan.  1926 39.429  28 

Water  loan.  1927 46,721  34 

Water  loan,  1930 4,082  60 

Davis  estate  loan,  1909.       70,388  89 

School  loan,  1911 135,762  07 

School  loan,  1925 148,766  39 

School  loan,  1927 235,196  63 

School  loan,  192!) 113,992  22 


Sewer  loan,  1933 $54,282  23 

Sewer  loan,  1934 17,09.")  57 

Sewer  loan,  1936 34,948  01 

Park  loan,  1922 283,921  72 

Park  loan,  1947 75,930  90 

Highway  loan,   1924 671,480  46 

Highway  loan,  1927 241,879  36 

Highway  loan,   1930 55,227  92 

Highway   loan,    1912 86,558  48 

Highway   loan.    1936 34.750  56 

Weybosset  Bridge,  1929..  88,772  04 
Bridge  loan,  1934. 17,139  70 


School  loan,  1934 25,582  17    Fire  and  police,  1932..  .    .  34.286  70 

School  loan.  1936 18,849  36  Johnston    .nnexat'n,  1939  23,378  78 

School  loan.  1937 6,112  05  I  Johnston  S.D.No.15,  1909  20,631  88 

Sewer  loan,  1921 596,476  15  !  Johnston  S.D.No.15,  1924  9,837  81 

Sewer  loan.  1922 287.233  10    Johnston  S.D.No.l,  1927.  5,185  04 

er  loan,  1923, ..240.461  74  I  Johnston  loan,  1912 30,588  21 

swer  loan,  1925. .          ..393.396  21    Job   ston  loan,  1917 25,57121 

Sinking  fund  for  redemp- 
tion of  city  debt 95,054  73 


Sewer  loan,   1926 245,425  77 

Sewer  loan,  1927 138,939  74 

Sewer  loan,   1928 05.252  62 

Sewer  loan,  1929 52.508  76 

Sewer  loan.   1930 54.580  79 

Sewer  loan,    l'l.ll 46.996  84 


Total      sinking      funds, 

Oct.  1  1908 $5,571,035  54 


WATER  WORKS. — The  water-works  construction  account  to  Oct.  1 
1908  amounted  to  $7.071,283  41.  In  year  1907-08  Income  from  water 
rents,  tec.  was  $74:1.390  45:  cost  of  maintenance  and  interest  on  water 
loans,  $570,  is  70;  surplus,  $172,871  75.  The  total  value  of  city  property 
In  1907  was  $15,122,95]   28  and  of  trust  funds  $544,778  43. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at  "full  fair  cash  value." 
-Assessed    Valuation 


Years.  Real. 
1908. ..$174,559,260 

1907...  172.545.1  111 

1906 170. 015.  860 

1905...  166.877,000 

1900 149.094.840 

1890 104,684,440 

1880...  88,012.100 

1870...  52,511,800 

I860...  37.089.800 


Prrsonal. 
$58,037,640 
58.138.620 
55,340,060 
55.514.340 
43.022.400 
35.932.620 
27,908.900 
40,565,100 
21,042,000 


Total. 

$232,596,900 

230,683.760 

225,355,920 

222,301,940 

192.117,240 

140,617,060 

115.921,000 

93,076,900 

58.131,800 


Tax  per 

$1  , i. 

$16.50 

U6  50 

if.  50 

•    16  50 

16  00 

15  00 

13  50 

13  50 

5  60 


Amount 

of  Tax. 

$3.837. 8  18  85 

3.806,282  04 

3,718,372  68 

3,669.407  01 

3.073.875  84 

2.109.255  90 

1,564,933  50 

1,250, 538   15 

325.538  80 


The  tax  rate  In  1908  Included  State  tax  of  $1  80  and  city  tax  of  $14  70 
POPULATION. — In    1905    was    198,635;     in    1900    It   was   175.597;     la 
1890  It  was  132,146;  In  1880  it  was  104,856;  in  1908  (est.),  215,500. 

SC  ITU  ATE.     Chas.  A.  Capwell,  Treasurer. 
This  town  is  In  Providence  County. 

TOTAL  DEBT  June  1  1908_.$70, 022  ITax  rate  (per$l,000)  1907 $10.00 

Assessed  valuation  1907--_2,360,860  | Population  In  1905. ..3,207 

SOUTH  KINGSTOWN.     Edmund  Walker,  Treasurer  (P.  O 
Wakefield). 

This  town  is  In  Washington  County.     Incorporated  Feb.  26  1722. 
LOANS —  When  Due.|Total  valuation  1907 $5,271,886 

Improvement  Bonds.  {(Assessment  fair  cash   value.) 

4s  J-D    $71, 500r.  Dec  15  '09-'21  |  Total  tax  (per  $1,000)  1907 $9  00 

BOND.  DKBT  Apr  20  1908..   77.0001  Population  In  1905 5.224 

Floating  debt 25.70.il 

The  above  bonds  become  due  yearly  In  amounts  of  $5,000  and  $6,000 
alternately.     On  December  15  1908  $5,000  will  be  taken  up. 

INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

WARREN.     Charles  W.  Greene,  Treasurer. 
This  town  Is  In  Bristol  County.     Incorporated  1746. 


BOND.  DEBT  Oct  9  1908.  _$65, 000 

Floating  debt 10,000 

Total  valuation  1908 5,023  300 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1,000)  1908.. .$13.60 
Population  In  1905. 5,613 


LOANS—  When  Due. 

Refunding  Bonds. 

f$27,000c  Oct    1     '09-'17 
4s  g         A-0\    20,000c  Oct    1    '18-'22 

School  Bonds. 
3  '.str     J-J    $18. 000c. July  1   '09'17 

INTEREST  payable  at  the  City  Trust     Co.,   Boston. 

WARWICK.     H.  W.  Barber,  Town  Treasurer. 

This  town  (P.  O.  Centerville)  Is  in  Kent  County. 

LOANS —  When  Due.  I  Sinking  fund $55,965 

3V.sg    J-J  $400,000c  Jan      1      1932  |  Total  valuation  1908 $21,708,824 

BOND.  DEBT  Oct  1  1908. .$400,000 1 Tax  rate  (per  $1,000)  1907...  $7  50 
Floatlngdebt.. 400.000  |  Population  In  1905 ..24,773 

INTEREST  is  payable  In  Providence  at  the  Rhode  Island  Hospital 
Trust  Co. 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  Is  In  Washington  County.  Incorporated  1669.  The  town  has 
extended  its  water  system  to  Watch  Hill,  R.  I.  On  Oct.  17  1903  the  town 
assumed  the  debts  of  the  several  school  districts  therein  and  purchased  all 
the  properties  for  $103,868. 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  g         J-J     $30,000c  Jan  2  1929 

Water  Loan — 

4s            M-S$200,000r  Sept  1  1927 

3^sg     F-A     73,000c  Feb  1  1929 

3Msg'05M-S     80,000c  Mch  1  1930 


BONDED  DEBT  Oct  1908. $383, 000 

Floating  debt 293,903 

Sinking  fund '3,903 

Water  debt  (included) 353,000 

Total  valuation  1907 7,841.200 

Tax  (per  $1,000)   1908 $15  00 

Population  In  1905 8,381 


INTEREST  on  coupon  bonds  Is  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 

WOONSOCKET.     S.  P.  Cook,  Treasurer. 

Woonsocket  is  in  Providence  County.     Incorporated  as  a  town  In  1867; 
a  city  June  13   1888.     Aside  from  the  following  obligations,  Woonsocket 
endorses  first  mortgage  bonds  of  the  Woonsocket  &   Pascoag  RR.  to  the 
amount  of  $100,000.      Bonds  below  are  for  $1,000  each. 
LOANS —  When  Due.  I       Refunding  Water  Bonds 


Funding  Bonds. 

4sg '94  A-O$310,000r._.Apr  11924 
4sg'97  M-N  276,000r...May  1  1927 
*M  g  '07  J-D200,OOOc...June  1  1927 
4s  '08     s-a     500,000 1933 

Sewer  Bonds. 
4sg'93  F-A  $35,000r..Aug  15  1921 
4s  g '93  F-A  47,O0Or..Feb  15  1921 
4s  g  "97  F-A  35,00Or..Feb  15  1025 
4sg'97F-A  43,000r__Aug  15  1925 
3V.S?'01  F-A  72,000r_.Feb  15  1925 
4sg'04.I-D      81,000c   .June    11924 

Water  Bonds. 
4sg'91  M-N  $83,000r...Nov  1  1916 
4s  g  '95  M-N  100.000r_._May  1  1915 
4s  g  '95  M-N  100,OOOr...May  1  1915 
4sg'91  M-N  90,000r...Nov  1  1911 
3Hsg'01M-N  200,000r  May  1  1931 
4s  g  '03  M-N  100,000c  May  1  1923 
4s  ff '04  J-D  150.000c  June  1  1929 
4s  g  '05  M-N      50,000c   Nov      1    1935 


4s  g '90  A-O$150,000r...Apr    1  1919 

City  Hall  Bonds. 
4s  g  '03  M-N  $100, 000c. May  1  1923 

School  Bonds. 
4s  g  '03  M-N  $100.000c.-Way  1  1923 

Refunding  Bonds. 
4  Ks  g  '07  J  D  S200. 000c. June  1  1927 
BOND.  DEBT  Oct  1  1908  $3,022,000 

Floating  debt 270.000 

TOTAL  DEBT  Oct  1  1908  3,292,000 

Sinking  fund 418,854 

NETDEBTOctl  1908  ...  2,738,146 
Water  debt  (Included)  ___  1,023,000 
Water  sink,  fund  (inel)___  163,264 
Assessed  valuation,  real. .16.086, 900 

Assessed  val.,  personal 2,997,050 

Total  valuation  1908...  .19.638,950 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. __$17  06 

Value  of  city  property $2,274,948 

Population  In  1905 32,196 


INTEREST  on  coupon  bonds  Is  payable  at  First  Nat.  Bank,  Boston. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  1909) Rollin  S.  Woodruff 

Secretary  of  State  (term  expires  Jan.  1909) -Theo.  Bodenwein 

Treasurer  (term  expires  Jan.  1909) Freeman  F.  Patten 

State  Comptroller  (term  exp  Jan.  1909) -Thos.  D.  Bradstreet 
Attorney-General  (term  exp.  Jan.  1911). Marcus  H.  Holcomb 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  In  January.  There  Is  no  limit  to  the  length  of 
the  session. 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.     The  condition 
of  Connecticut's  debt  now  Is  as  follows: 
LOANS —  — Interest —  Principal 

Name  and  Purpose.  Bate.  Pat/able.        When  Due.   Outstanding 

War   loan. 1865      Ceased.  Oct.   1    1885  $100 

Do 1885      3  A&O      Oct.    1    1910  876,000 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  or  $10,000. 

INTEREST  on  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL  DEBT,  ETC.—  Oct.  1  '07     Oct.  1  '06     Oct.  1  '05     Oct.  1  -04 

Total    funded    debt $876,100      $882,100     $942,100      $932,100 

Civil  list  funds .1,141,570        609.039        599,027        737,515 

a$265,470    *$275.061    »$343.073    »$214.585 

a  Surplus.     *  Net  debt. 

BONDS  AUTHORIZED  BY  LEGISLATURE.— The  Issunnce  of  $8  500.- 
000  ..'<;%  cold  coupon  or  registered  bonds  was  authorized  by  the  Legis- 
lature of  1907.  No  action  has  yet  been  taken  regarding  the  Issuance  of 
these  securities. 

ASSESSED  VALUATION.— Assessed  value  formerly  about  50%  of 
actual  value;  now  believed  to  be  fair  value.  , 

Years.  Tax  valuation.]  Years.  Tl!T.'l"['i'l"SPj 

1906 $791.769.979|1898 * ->._.2 ,S«7 .  ^ 0 2 

1905 712.519,166   1897 'SSMSr'fSi 

690,896.1  12 1  1896 - .sS'Ssl'i?. 

1903 677,396,711  I  1895 ^f'xSf'ilf 

1902 665,094,301  1894 --  44  1  .001.581 

1901-. 649.571.701  1893 - ---  *1J  #823.251 

1900 694.200,162  1892 -  381.261.607 

1899 570.163.749  1888 3o4.557.51» 

1898 552,887,7621 
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Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901.  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, Investment  and  bridge  company  whose  stock  is  not  exempt  from 
taxation,  and  remits  the  amount  so  collected  to  the  various  city  and  town 
treasurers.  As  the  value  of  such  stocks  was  previously  Included  In  the 
grand  list  of  each  town,  the  reduction  In  values  In  1901  followed  from  that 
cause 

PROPOSED  NEW  CONSTITUTION  DEFEATED.— After  a  Constitu- 
tional Convention  occupying  over  four  months,  the  document  drafted  by 
that  body  was  defeated  at  a  popular  election  on  June  16  1902.  Another 
amendment  In  the  form  of  a  general  revision  of  the  Constitution  was  also 
defeated  at  an  election  held  Oct.  7  1907.     See  V.  85,  p.  1038. 

DEBT  LIMITATION.— The  Constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  Is 
Article  25,  adopted  as  an  amendment  In  1877,  and  Is  as  follows: 

No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  Its  credit  In  aid  of,  any 
such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  expllclt'and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 
strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  According  to  Section  1931,  Chapter  121  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  Issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  Interest  not  exceeding  6%,  payable  annually  or  semi-annually,  as  It 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  Issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  railroad  aid  bonds  above  referred  to.  This  exemption  Is  found  In 
Section  2315,  Chapter  144  of  the  Revised  Statutes  of  1902  (latter  part  of 
Section),  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  In  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  Mlddletown  &  Wllllmantlc  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
them."  All  railroads  which  are  In  whole  or  In  part  In  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  Issued  to  redeem  or  to  provide  a  fund  to 
redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to  redeem 
any  reissue  of  the  same,  Is  conferred  fully  by  an  Act  approved  June  19  1889 
and  found  in  the  Revised  Statutes  of  1902,  Section  2315,  Chapter  144. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 

1900 908,42011860 460,14711820 275,248 

1890 746,258    1850 370,792    1810 261.942 

1880 _.622,700|1840 ...309,978    1800 251,002 

1870 ..537,454|1830 297.675|1790 237,946 

SAVINGS  BANKS  IN  VESTMENTS— PRI VI LEQES  AND  RESTRIC- 
TIONS.— At  the  session  In  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  In  1901,  In  1903  and  In  1905  the  scope  of 
•uch  Investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  for  the 
first  time,  and  the  list  was  still  further  enlarged  In  1905.  We  give  below 
the  law  as  It  Is  found  In  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  In  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  In  notes,  each  of  which  shall 
be  the  Joint  and  several  obligation  of  two  or  more  parties  all  residents  of 
this  State; 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any  of 
the  New  England  States,  or  any  of  the  States  of  New  York,  New  Jersey, 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  In  the  New  England  States,  or  In  the  State 
of  New  York,  of  Newark,  Paterson  and  Trenton  In  the  State  of  New  Jersey 
of  Philadelphia  in  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus,  Dayton  and  Toledo  In  the  State  of  Ohio,  of  Louisville  In  the 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  of  Chicago  In  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  In 
the  State  of  Missouri  or  of  Omaha  In  the  State  of  Nebraska: 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs  and 
school  districts  In  this  State; 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  In  the  city  of  New  York  In  the  State  of  New  York,  or  In  Boston 
In  the  State  of  Massachusetts: 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment:  provided,  the  amount  of  the  bonds  of  such  city.  Including 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  di  ount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  'Iocs  not  exceed  seven  per  cent  of  the 
valuation  of  property  In  such  city  as  assessed  for  taxation  next  preceding 
sucli  ent!  and  provided,  further,  that  t  lie  State  or  city  Issuing  such 
bonds  has  not  defaulted  payment  or  anj  ol  funded  Indebtedne 
Interest  thereon  within  lift'  next  pr<  u  purchase  of  such 
bonds  by  the  savings  bank;  but  this  section  shall  not  he  held  to  authorize 
the  Investment  of  any  funds  In  any  "specie  '-rit  bonds"  or  "Im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  Issuing  the  same; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  In  thl  on,  and  which  bonds  arc  se- 
cured by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  of  the  railroad  owned  by  It,  or  riven 
by  a  railroad  company,  a  majority  or  the  capital  itock  Id  which  is  owned 

by  th<^  railroad  company  Issulntr  such  bonds,  upon  some  portion  of  thr 
railroad   owned   by   It   but   leased   or   operated    by    th)  d    company 

Issuing  such  bonds,  and  which  portion  of  such  railroad  In  either  case  shall 
be  located  wholly  or  In  part  In  one  or  more  of  the  States  mentioned  In  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  In  the  0OB  olldated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  Issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company;  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
voars  next  nrevloui  to  such  Investment.  In  addition  to  the  Interest  on  Its 


funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  Investment  equals  or  exceeds 
In  amount  one-third  of  the  entire  outstanding  Issue  of  such  bonds; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz.: 
Boston  &  Albany  Railroad  Company, 

Boston  &  Lowell  Railroad  Company, 
Boston  &  Maine  Railroad  Company, 
Concord  &  Montreal  Railroad  Company, 
Fitchburg  Railroad  Company, 
Harlem  River  &  Port  Chester  Railroad  Company 
Maine  Central  Railroad  Company, 
New  England  Railroad  Company, 
New  York  &  New  England  Railroad  Company, 
New  York  New  Haven  &  Hartford  Railroad  Company, 
Old  Colony  Railroad  Company; 
Also  In  the  following  securities: 
Central  RR.  of  N.  J. — Gen.  mort.  5s,  gold  bonds,  due  July  1,  1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Falls  &  Northw.,  con.  1st  5s,  due  Oct.  1,  1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5s,  due  April  1,  1934; 
Great   Northern  Railway  Company  system — 

St.  Paul  Minn.  &  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1  1937. 

do  do  do  Pacific  ext.  4s,  due  July  1  1940: 

Montana  Central  Ry.  Co.,  1st  M.  5s  &  6s,  due  July  1937, 
Wlllmar  &  Sioux  Falls  Ry.  Co.,  1st  M.  5s,  due  June  1  1938; 
111.  Cent.  RR.  Co.— Ch.  St.  L.  &  N.  Orl.  con.  M.  5s  &  3Hs,  due  June  1951; 
Chicago  &  North  Western  Railway  Co.  system — 

Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1  1930, 
and  In  mortgage  bonds  heretofore  Issued  which  said  consolidated  mort- 
gage 6  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due  Nov.  1 
1937,  and  in  mortgage  bonds  heretofore  Issued  which  said  gen.  con. 
and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  &  refunding  M.  4s,  due  March  1  1949. 
and  in  the  mortgage  bonds  heretofore  issued  which  said  1st  and  re- 
funding bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1  1913,  and  In  the 
mortgage   bonds   heretofore   Issued   which   said  con.   mortgage   6   per 
cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  4s,  due  July  1  1952,  and  In 
the  mortgage  bonds  heretofore  Issued  which  said  first  con.  mortgage 
bonds  are  to  retire  at  maturity.     [Owing  to  the  fact  that  this  company 
paid  Its  Jan.  1908  dividend  with  certificates  of  indebtedness,  instead 
of  in  cash,  a  question  was  raised  as  to  whether  these  bonds  would  con- 
tinue   legal    investments.      The    Attorney-General     seemed    to    think 
not  (see  V.  86,  p.  680) .  but  the  Bank  Commission  finally  held   In    the 
affirmative.     See  V.  86,  p.  1355. 
The  Terminal  Railroad  Association  of  St.  Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  Issued  which  said  general  mortgage  bonds  are  to  retire 
at  maturity.     [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds.] 

The  St.  Louis  Iron  Mountain  &  Southern  Railroad  Company,  River  & 
Gulf  Division,  first  mortgage  4  p.  c.  bonds  due  May  1  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4  per  cent 
gold  bonds  due  In  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  Issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

Chicago  &  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Railroad  Company 

Chicago  Milwaukee  &  St.  Paul  Railway  Company, 

Chicago  Rock  Island  &  Pacific  Railway  Company, 

Chicago  &  Alton  Railroad  Company, 

Cleveland   &   Pittsburgh   Railroad  Company, 

Lake  Shore  &  Michigan  Southern  Railroad  Company 

Michigan  Central  Railroad  Company, 

Morris   &  Essex  Railroad  Company, 

New  York  Central  &  Hudson  River  Railroad  Company 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 

Eastern  Railway  Company  of  Minnesota,  Northern  Division, 

Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no  time 
within  five  years  next  preceding  the  date  of  such  Investment  In  such 
general  consolidated  mortgage  bonds  Issued  by  any  of  the  railroad  corpora- 
tions last  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larly and  punctually  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  all  Its  mortgage  Indebtedness,  and,  In  addition  thereto,  dividends  upon 
all  Its  outstanding  capital  stock  during  the  preceding  five  years;  and 
provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  Indebtedness  of  such  railroad  corporation, 
Including  all  bonds  Issued  or  to  be  Issued  under  any  mortgage  securing  any 
bonds  In  which  such  Investment  shall  be  made. 

No  bond  of  any  railroad  corporation  named  in  this  section  shall  be  a  legal  in- 
vestment for  a  savings  bank  when  such  corporation,  or  the  system  of  which  it  is  a 
part,  shall  fall  to  pay  dividends  on  all  of  its  capital  stock;  and  this  section  shall 
not  be  held  to  authorize  any  investment  in  the  bonds  of  any  corporation  operating 
its  railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power,  or  in 
the  bonds  of  any  street  railway  company.  [As  already  stated,  amendments 
have  since  been  made  permitting  Investment  In  street  railway  bonds] 

[Added  by  chapter  204,  Laws  of  1905.] 

The  first  mortgage  gold  four  per  centum  bonds  of  the  Southern  Indiana 
Railway  Company,  due  1951,  are  hereby  declared  legal  Investments  for 
savings  banks  for  the  State  of  Connecticut. 

All  other  Investments  shall  consist  of  deposits  In  Incorporated  banks 
or  trust  companies  located  In  this  State,  or  In  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  In  this  State  (except  as  provided  In  section 
3429)  [see  section  below]  worth  double  the  amount  of  the  loan  secured 
thereon.  .,  ._      . 

Street  Railway  Bonds. — As  stated  above,  street  railway  bonds  are  In- 
cluded for  the  first  time  by  chapter  171,  Laws  of  1903.  This  Act  was 
amended  In  1905  and  now  reads  as  follows: 

Savings  banks  mav  Invest  their  deposits  and  surplus  In  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
fc  WcstvUle  Railroad  Company,  and  In  all  bonds  of  the  Consolidated 
Railway  Company  and  In  the  Connecticut  Railway  &  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5%  cold  bonds 
of  the  Merlden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82, 
p.  292.] 

SECTION  3429 — When  Mortgages  May  Be  Made  in  Adjoining  States. — 
\ny  savings  bank. In  the  towns  of  Putnam,  Brooklyn  and  Kllllngly  may 
loan  on  land  located  In  the  County  of  Providence  in  the  State  of  Rhode 
i    land;   ai  bank  In  the  town  of   Rldgefleld   may  loan  on  land  lo- 

cated in  fiie  county  or  Westchester  In  the  state  of  New  York;  any  savings 
bank  In  the  town  of  Enfield  or  In  the  town  of  Stafford  may  .loan  on  land 
located  In  the  County  of  Hampden  In  t  lie  State  of  Massachusetts;  and  any 
fS  bank. In  the  town  or  St  onlic  t  on  may  loan  on  land  located  In  the 
Counts  ot  >       I    i      "u  in  the  State  of  Rhode  island. 

The  subjoined  sections,  3481,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans  section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Societies;  '■■cei  Ion  .'i  I. '12  restricting  a  mount  of  loans  to  one  party  on  personal 
security;  Bectlon  3433  forbidding  loans  on  single  names. 

SECTION  3481 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  bv  any  savings  bank  to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  Its  property,  unless  the 
same  shall  be  accompanied  by  the  Individual  guaranty  of  some  responsible 
party  or  pari  les,  or  by  Other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  tills  section  shall  be  held  Individu- 
ally responsible  for  any  loss  to  t  lie  full  extent  of  such  loan. 

SECTION  3132  Loans  Itestrlcted. — No  savings  bank  having  more  than 
twenty  five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  Interest,  more  than  three  per  cent  of  lt« 
deposits  at  the  time  of  making  such  loan  •  f  • 
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SECTION  3433 — Obligations  of  One  Person  or  Firm  Not  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  for  the  same  equivalent  to  the  guaranty  or  indorsement  of  some 
other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  in  all  savings  bank  laws,  there 
Is  one  of  no  little  importance  that  ought  to  aid  materially  in  preventing  in- 
cautious loans.     We  refer  to  the  provision  below. 

SECTION  3434 — Record  of  Names  of  Directors  Consenting  to  Loans. — 
When  any  loan  or  investment  is  made  by  any  savings  bank,  the  names  of 
the  directors  or  trustees  consenting  thereto  shall  be  entered  upon  the  records 
of  such  bank,  and  said  record  shall  be  open  at  all  times  to  the  inspection 
of  the  corporators  and  auditors  of  such  bank  and  the  Bank  Commissioner 
and  be  prima  facie  evidence  of  the  truth  of  the  statements  therein  con- 
tained. 

INVESTMENT  OF  SAVINGS  DEPOSITS  OF  BANKS  AND  TRUST 
COMPANIES.  —The  Legislature  of  1907  passed  a  law  requiring  banks  and 
trust  companies  holding  savings  deposits  to  invest  these  deposits  under 
the  same  restrictions  as  savings  institutions — at  least  one-fifth  part  to  be 
so  invested  each  year,  and  the  operation  to  be  completed  by  Oct.  1  1912. 
The  law  Is  as  follows; 

SECTION  1. — All  banks  and  trust  companies  maintaining  a  savings  de- 
partment, or  soliciting  or  receiving  deposits  as  savings,  shall  invest  all  such 
deposits  hereafter  so  received  according  to  the  requirements  of  the  statute 
laws  of  this  State  concerning  the  investment  of  deposits  in  savings  banks, 
and  said  Investments  shall  be  for  the  exclusive  protection  of  the  depositors 
in  said  savings  department  and  shall  not  be  liable  for  or  used  to  pay  any 
other  obligations  or  liability  of  said  bank  or  trust  company  until  after  the 
payment  of  all  the  deposits  In  said  savings  department. 

SEC.  2. — Said  banks  and  trust  companies  shall  pay  to  the  State  on  all 
savings  deposits  the  same  tax  which  is  required  to  be  paid  by  savings  banks 
by  Section  2422  of  the  General  Statutes  as  amended  by  Chapter  189  of  the 
Public  Acts  of  1903  on  the  savings  deposits  held  by  them,  and  such  savings 
deposits  shall  be  exempt  from  all  other  taxation  and  said  banks  and  trust 
companies  shall  also  transmit  to  the  Bank  Commissioners  on  or  before 
October  1  in  each  year,  and  oftener  If  required  by  said  Commissioners,  a 
sworn  statement  of  the  amount  of  such  deposits  and  the  securities  in  which 
they  are  Invested ,  together  with  such  other  information  as  may  be  required 
to  be  given  to  said  Commissioners  in  the  annual  statements  of  banks  and 
trust  companies. 

SEC.  3. — All  savings  deposits  which  are  not  now  Invested  in  accordance 
with  the  provision  of  Section  1  of  this  Act  shall  be  so  invested  at  least  one- 
fifth  part  each  year,  and  all  such  deposits  shall  be  so  Invested  before  October 
1   1912. 

SEC.  4. — The  reserve  fund  required  by  Section  3400  of  the  General  Stat- 
utes in  the  case  of  State  banks  and  trust  companies  shall  not  apply  to  the 
deposits  mentioned  by  Section  1  of  this  Act. 

SEC.  5. — This  Act  shall  In  no  way  limit  the  right  of  any  trust  company 
to  receive  deposits  and  invest  its  funds  upon  such  terms  and  conditions  as 
are  provided  for  In  its  charter,  except  as  to  deposits  In  its  savings  depart- 
ment as  provided  In  this  Act. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED — We  find  In  Section 
254  of  Chapter  22  of  the  Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  invested  in  the  same  securities 
savings  banks  are  authorized  to  invest  In. 

SEC.  495. — Trust  funds,  unless  it  is  otherwise  provided  in  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State  double  in  value  the  amount  loaned, 
or  may  be  Invested  in  such  mortgages  or  in  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  in  any  bonds, 
6tocks  or  other  securities  which  the  savings  banks  in  this  State  are,  or  may 
be,  authorized  by  law  to  invest  in,  or  may  be  deposited  in  savings  banks 
Incorporated  by  this  State. 


CITIES,  COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  CONNECTICUT. 


NtOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
Is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  in  the  aggregate  169.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  Is  called  the  "Grand  List  of  each  town")  is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  There  are  ten  cities, 
each,  with  one  exception,  bearing  the  same  name  as  the  town  In  which  it 
lies.  In  recent  years  several  towns  and  cities  whose  limits  were  about 
Identical  have  been  consolidated  and  the  outstanding  bonds  of  both  town 
and  city  are  reported  together  without  distinction.  This  is  the  case  with 
the  city  and  town  of  Hartford,  which  previous  to  April  1S96  reported  their 
debts  separately.  The  city  and  town  of  New  London  have  been  consoli- 
dated, as  have  also  the  city  and  town  of  New  Britain  and  the  city  and  town 
of  Bridgeport.  On  December  7  1897  the  city,  town  and  school  district  of 
New   Haven   were   likewise   consolidated. 

The  borough  stands  In  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  Is  used  by  both  the  city 
and  the  borough  In  levying  taxes,  the  city,  for  Instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  le\  y  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  It  Is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for  though  distinct  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE   MUNICIPAL   INDEBTEDNESS. 

The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 
the  State  was  in  1904  $32,520,460  61.  In  the  following  table  we  show  the 
funded  Indebtedness,  the  floating  debt  and  the  total  Indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.  Floating  debt.  *  Total  debt. 

1904 $26,906,859  05        $5,269,101  56        $32,520,460  61 

1900 22,142,993  58  5,005,323  09  27,624,827  42 

1896 19,749,667  08  4,384,980  56  24,581,066  55 

1892 16,023,832  46  4,473,571  36  20,627,058  48 

1888 15,569,818  67  3,759,642  86  19,392.804  89 

1884 14,655,903  75  2,980,3X6].-,  17,636,289  91 

1880 15.388,375  69  1.967  623  60  17,355,999  29 

1877 14,437,742  93  2,713,584  35  17,151,327  28 

•County  debt  ($344,500  In  1904)  not  divided  Into  funded  and  floating 
debt,  and  therefore  Included  only  In  total  debt  column. 

ANSONIA      Frederick  M.   Drew,  Treasurer. 

Ansonla  Is  In  New  Haven  County.  Incorporated  In  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of  1893.  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated  to  form  the  present  cltv. 


When  Due. 


1923 


LOANS— 

Building  Bonds. 

3HSE     J  J     $75,000C.  ..July  1 
Town  of   Ansonia   Bonds. 

4s  g         J-J  $100,000C-..Jan    11912 
(Subject  to  call  Jan.    1    1902.) 
School  Bonds. 

4s  '05      J-J     $61, 000c. July  1   '09-'30 
($3,000  due  yearly.) 


City  of  Ansonia  Bonds 
4s  g         M-NS150.oooc.-May  1    1917 
BOND.  DEBT  Oct  15  '08.     $386,000 

Sinking  fund- 18.895 

Grand  list  1907 10,0-2,056 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1907.. .$12  00 

Population  In  1900 12.681 

Population  In  1908 14,085 


BRIDGEPORT.     Fred  W.  Hall,  Treasurer. 

This  city  Is  in  Fairfield  County.  Incorporated  as  a  cltv  In  1836.  In 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  town's  debt. 


LOANS —  When  Due. 

City  and  Funding  Bonds 
3Hs        J-J  $125,000c...July  1  1915 
4s  J-J     400,000c. . July  1  1919 

4s  J-J     500,000c.      Jan    1    1924 


Bridge      and      City      Hall      Repair 
Bonds. 

3Ms  '05M-N  $74 ,000c. May  1   '09-'45 

Fire  Engine  House  Bonds. 
3Hs'06  A-O  $56,000c.Apr   1    '0>-'36 


BOND.  DEBT  Oct  1  '08. .$2, 
Floating  debt 

TOTAL  DEBT  Oct  1  1908  2, 

Sinking  fund 

Grand  list  190  7 74, 

(Assessment  about  actual  v 
Tax  rate  (per  $1,000)  1908. 


LOANS—  When  Due. 

Bridge  Bonds. 
3Hs        J-J  $115,000c.July  1  "09-'31 

Refunding    Bonds. 
3^s        J-J     $72, 000c. July  1  '09-'20 
a      i        J-.f     135.000c    19a; 

Improvement  Bonds. 

3^s        J-J  $330. 000c 1909-1941    Value  city  "property   '  2 

4s  '07      F-A  275.000c.Aug  1  '28-'42  ,  Population  in  1900 

Building  Bonds.  Population  In  1903 

;>  i   s        J-J     S43  000c 1909  1913  [Population  in  1908  (est.) 

INTEREST  payable  at  the  City  Treasurer's  office. 

BRISTOL.     M.  L.  Tiffany,  Town  and  Boro.  Treasurer. 

The  town  and  borough  of  the  same  name  are  situated  in  Hartford  County. 
Town  of  Bristol.     Incorporated   1785 


125,000 

5.000 
130,000 
510.871 
506,066 
alue.) 
.$15  60 
148.438 
.70,996 
.82.128 
100,000 


LOANS— 

Funding  Bonds. 

4s  J-J  $100.000c.- 

High  School  Bonds. 
4s  J-J        $8 ,000c.  _ 

BONDED  DEBT  Sept  1 


When  Due. 


Jan    2  1927 
Jan    2  1911 


Note  debt $215,784 

Sinking    funds 66,083 

Grand  list  1907 6,782,697 

(Assessment  Is  %  actual  value.) 
Town  tax  (per  $1,000)  1907. .$12  75 

08. $108, 000  |  Population  In  1900 9.643 

[Population  in  1908  (est.) 11,500 

BOROUGH    OF    BRISTOL. 
Incorporated   1893. 

BONDED  DEBT  Oct  1  1908_$40. 000  |  Tax  rate  (per  $1,000)  1908 $4  00 

Floatingdebt 62,100 1  Population  In  1900 .6,268 

Sinking   fund... --     7,152  [Population  in  1908  (est.) 7,500 

Grand  list  1908 $4,843,6951 

(Assessment  about   %  actual  value.)  | 

INTEREST  on  town  and  borough  bonds  paid  at  Bristol  National  Bank. 

CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  (P.  O.  East  Hampton)  Is  In  Middlesex  County.     Incorporated 
1767. 
LOANS —  When  Due .    Floatingdebt... $3,5«5 

Railroad  Aid  Bonds  (Tax  exempt) .      Total  assets 35,193 

4s  J-J     $20.000c.--Jan    11911    Grand  list  1907 919,823 

3.75s      .I-D     35,000c June  1  1910    (Assessment  from  2-3  to  H  act.  val.) 

3.65s      J-D      37 .000c_-June  1  1909  !  Tax  rate  (per  $1,000)  1907. ..$25  00 
BONDED  DEBT  Sept  1  "08. $91 ,960  ,  Population  In  1900 ..2,271 

INTEREST  payable  at  Central  National  Bank   Middletown   Conn. 

DANBURY.     C.  D.  Ryder,  Treas.;  Henry  N.  Fanton,  Clerk. 
The  City  of  Danbury  Is  situated  In  Danbury  Town,  Fairfield  County. 


CITY  OF  DANBURY 

LOANS —  When  Due.  | 

Improvement  Bonds. 

4s  J-J  $155,000 Jan    11920! 

4s  J-J     100,000 July  11923J 

Funding  Bonds. 
4s  M-N/S100.000  May  1  '27-'36 

\      50,000  May      1   1937; 
3Ms        A-O      215,000  Oct        1    1941 

Water  Bonds. 
4J^s        J-J     $30,000.. July     1     1910 
4s  J-J  /    12,000-. Jan   1    ,09-,12 

1    12,000. .July  1  '09-'12 
4s  J-J 


45,000..Jan      1      1920 

INTEREST  on  the  Improvement  and  funding  bonds  and  on   the 
bonds  due  1920  Is  payable  at  the  National  Park  Bank,  New  York; 


Incorporated  1880. 
Water  Bonds  (Con.)  — 
4s  '06      J-J  $200.000C--.Jan    1    1926 
BOND.  DEBT  Oct  1  1908.-$919,000 

Floating  debt 120 .000 

Water  debt   (included) 3o9.noo 

Water  sink,  fund  (incl.) 10.922 

Total  valuation  1907 11.768,000 

(Assessment  about  full  value.) 

Value  of  city  property $1,500,000 

Tax  rate  (per  $1,000)  1907 $9  50 

Population  In  1890 16,552 

Population  in  1900- 16,537 

Population  In  1908  (est.) 23.500 

water 
on  all 


other  water  bonds  at  the  Importers'  &  Traders'  Nat.  Bank    New  York. 

TOWN  OF  DANBURY. 
This  town  Is  in  Fairfield  County. 
Funding  Bonds.  When  Due. 

33^s        A-O$225,000c.-.Apr   1  1932 

School  Bonds. 
3Hs        A-O  $50.000c.Apr     1      1932 
4s  '05   M-S?    126.000c.Mch  1  '09-'50 
1      20,000c.Mch  1   "51-'55 


M.  Meyers.  Treasurer. 

BOND.  DEBT  Nov  1908..-$421,000 

Grand  list  1907 9,2'i9,605 

Taxrate  (per  $1,000)  1906 S13.00 

Population  in  1908  (est.) 21,000 

Population  in  1900. ...19,474 

Population  in  1890... -.19,473 


INTEREST  Is  payable  at  the  Import.  &  Traders'  N.  Bank,  N.  Y.  City. 
DERBY.     Alfred  F.  Howe,  Mayor;  Charles  E.  Clark,  Treas 

This  city  Is  situated  In  New  Haven  County.  By  enactment  of  the  Legis- 
lature in  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city. 
LOANS —  When  Due   I       Funding  Bonds. 

Sewer  Bonds.  1 4s  g         J-J  S102,000c.--July  1  1914 

334s  g     J-J     $6,000c July  1  1914JTOTAL  DEBT  Jan  1  190t;_$2';,s,956 

(Subject   to   call   July  .1    1900.)        Slnkingfund 3    ,697 

Road  and   Bridge  Bonds.  Cash  on  hand 5,138 

3^s         M-N  S4.i,000c.-. Nov  1  1934    NET  DEBT  Jan  1  1908 22    ,121 

(Subject  to  call  $3,000  yearly.)       Total  valuation  1907 5.6  4,1  19 

Refunding  Bonds                                      (Assessm't    same    as    actual    value.) 
4s  '08     A-O  $60,000 Oct    1  1928   City  tax  (per  $1 ,000)  1908 Sll  50 

School  Bonds.  Population  in  1900 ..7,930 

3]4s        J-D    $l.'>,000c--.Junel  1921    Population  In  1890 5,969 

(Subject   to  call   June   1    1902.)        Population  in  1908  (est.) 9.000 

3»4S        F-A  $24,000 Aug  1  1930 

(Subject  to  call  $2,000  yearly.) 

INTEREST  is  payable  at  the  Birmingham  National  Bank.  Derby. 

EAST  HARTFORD.     J.  O.  Goodwin,  Clerk. 

This  town  is  in  Hartford  County.     Incorporated  Oct.  1783. 
LOANS —  When  Due.  I      Bridge  Notes. 

Bridge  Bonds.  |  5s  '06      $60.000 On  demand 

3.6s  '89  A-O  $39 ,600c... Oct    1  1919  1  BOND.  DEBT  Nov  5  1908.  $159,600 

(Subject  to  call  Oct  1,  1899.)        I  Floating  debt 6,800 

Funding  Bonds.  Grand  list  1907 4,613,852 

4s  '94      A-O  $60,000c&r.Apr  2  1924   Tax  rate  (per  $1,000)  1907. ..$12  00 

(Subject  to  call  April  2  1904.)        |  Population  In  1900 6,406 

INTEREST  Is  payable  at  Farmers'  &  Mec.'s  Nat.  Bank,  Hartford. 

Edw.  E.  King.  President. 


BOND.  DEBT  May  7  1908-S250.000 

Floatingdebt 24,350 

Sinking  fund 1    ,1'>2 

Assessed  valuation  1907...1,4'.io.6:»9 
(Assessment  about  50%  actual  val.) 
Population  In  1906  (est.) .5.000 


EAST  HARTFORD  FIRE   DISTRICT 

Value  of  water  plant,  $291,444.76. 
LOANS—  When  Due.  j 

Water  Loans. 

4s  A-O$115,000 Oct    1  1931 

4s  J-D      135,000...  June  1  1933 

Notes,  sewer  5s 15,350 

Fire  District  Note 9,000 

EAST  WINDSOR.     H.  O.  Allen,  Treasurer. 

This  town  is  In  Hartford  Countv.     Incorporated  May  1768. 
TOTAL  DEBT  Oct  1908-.     $86,500   Tax  rate  (per  $1,000)  1907... $15  00 
Grandllst  1907 1,568,115    Population  In  1900 3,158 

ENFIELD.     J.   K.   Bissland,  Treasurer. 

This  town  Is  In  Hartford  County.     Incorporated  In  1749 
LOANS —  When  Due.  "BOND.  DEBT  Sept  1  "08..     $70,000 

Town  Bonds.  Grand  list   1907 5.37 

4s  M-N  $25,00Oc.-.Nov  1  1920,  (Assessment  about  70%  actual  val.) 

(Subject  to  call.)  i  rate  (per  $1,000)  19C7...S10  00 

4s  M-N  $in,0()0c...May      1909    Population  In  1905  (est.) .8.500 

Refunding  Bonds.  Population  in  1900 6,698 

3Hs         F-A   $30.000C-.-Fcbl8  1926 

INTEREST  payable  at  the  Thompsonvllle  Trust  Co. 

FAIRFIELD. 

This  town  Is  in  Fairfield  County. 

LOANS —  When  Due.   Floatingdebt J.Z.wi 

4s  1890 $35,000 _.    Grand  list  1907 3,747.31  I 

3Hsgl901-     25.000 1916   Tax  rate  (per  $1 .000)  1907...$:  •'<  "0 

IUND.    DEBT  Jan    1908      -J60, I    Population  in  1900 4.4M> 

FARMINGTON.     Charles  Brandegee,  Clerk. 

This  town  Is  In  Hartford  County.      Incorporated  1640 


Floating  debt  Oct  1  1908__  $115,000 

Total  valuation  1907 2,247.047 

(Assessment  about  full   value.) 


Town  tax  (per  $1,000)  1907...$! 
Population  in  1900 3.331 
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GLASTONBURY.     F.  R.  Curtis,  Town  Clerk. 

This  town  Is  in  Hartford  County.      Incorporated  May  1690. 

Funding  Bonds.  When  Due.    Grand  list  1907 $2,589,543 


4  s 


J-J 


($30 ,000c. ..Jan  T 
1   35.000c  Jan     1 


Tax  rate  (per  $1,000)  1908. ..$13  00 

Population  in  1890 3.457 

Population  in  1900.. - .4,260 


13-18 

1928 

BONDED  DEBT  Sept  1  '08. $65, 000 

Floating  debt 29.276  | 

INTEREST  payable  at  Hartford  Trust  Co.,  Hartford. 

GREENWICH. 

The  town  and  borough  of  same  name  are  located  in  Fairfield  County 

TOWN  OF  GREENWICH. 

R.    Wellstood,    Clerk. 
LOANS—  When  Due. 

Registered  Bonds 
-.6  '87    ...  $160,000 

Coupon  Bonds 
..8  '95 $125.000 

High   School   Bonds 
4s  '07     J-J  $100,000c..July  1  1935 


BOROUGH  OF  GREENWICH. 
Henry   B.  White,  Treasurer. 


BONDED  DEBT  Sept  1908. $385, 000 

Notedebt    545,650 

TOTAL  DEBT  Sept  1908.     $930,650 

Town  valuation  1907 24,604,497 

Tax  rate  (per  $1,000)  1907 $9.00 

Population  in  1890 ..10,131 

Population  in  1900. 12.172 

Incorporated  1854. 


4s  M-N  $147,000. ..May  1  1922 
TOTAL  DEBT  April  1906.. $147,000 
Floating  debt. 42.500 

GRISWOLD.     John  Walsh,  ' 

This  town  Is  in  New  London  Countv.      Incorporated  Oct.  1815. 
BONDED  DEBT  Oct  1  1908. $60, 000   Tax  rate  (per  $1 .000)  1907. ..$10  00 


Grand  list  1906 $2,212,605 

Borough  tax  (per  $1,000)  1906. $9  00 
Population  in  1900 2.420 

'reasurer. 


Floating  debt 16,000 

Sinking  fund. 7.4'6 

Grand  list  1907 _$2,018,S50 

GROTON.     W.  E.  Wheeler,  Treasurer  (P.  O.  Mystic). 

This  town  is  In  New  London  County.     Incorporated  May  1704. 


(Assessment  about  %  actual  value.) 
Population  in  1900.. 3,490 


LOANS— 
Refunding. 

4s  M-\$15,000r. 

($5,000  biennially) 

Registered   Bonds 


When  Due. 

..Mav  1  1911 
to  May  1  1915 


BOND.  DEBT  Sept  1  1908. .$50,000 

Floating  debt. 133,438 

Grand  list  1907 4,345,662 

(Assessment  at  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907 10  00 


4J^s        $35,000 | Population  in  1900 .- .5,962 

INTEREST  is  payable  by  the  Town  Treasurer. 

GROTON  WATER   DISTRICT.      H.  E.  Marquart,  Treasurer. 

4s  g  '04  A-O  $150,000c 1924]  TOTAL  DEBT  Oct  1908. ..$225, 000 

4sg'05J-D        75.000c 1925| 

INTEREST  payable  at  National  Bank  of  Commerce   New  London,  Conn. 

HARTFORD.     Edward  W.  Hooker,  Mayor;  Chas.  H.  Slo- 
cum,  Treasurer. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1  1896,  and 
their  debts  are  no  longer  reported  separately.     City  Incorporated  May  1784. 


When  Due. 


1    1918 
1    1926 


LOANS 

Funding  Bonds. 
4g  '93     J-J  $290 ,000c.  .July 

Park  Improvement  Bonds. 
ZMg       J-J  $300 ,000c-. Jan 

Paving  Bonds. 
3Hg      J-J  $200,000r..Jan 
3^g'0OJ-J      20,000r..Jan 

High  School  and  Bridge  Bonds 
3^g'98  J-J  $2O0,O00r.._Jan   1    1938 

Police  Department. 
3Hg'98J-J     $75,O00r..Jan      1    1923 

Consolidated  Bonds. 
3   '89     J-J  •  $750, 000c -July    1    1909 


1938 
1930 


Refunding  Bonds 

3Hg'97  J-J  $8O0,0O0r__Jan 
3Hg'97  M-N  270.000r_.May 

Improvement  Bonds. 
3  3^g'97  J-J  $250,000r..Jan      1    1922 

Conn.   R.   Bridge  Bonds. 
3>_g'04  J-Jl, 000,000c. .July 
3  Hg'05J-Dl. 000,000c  June 

Water  Bonds 
4g  '93      J-J  $475, 000c-- July 
4g  '93     J-J  3.000c. -July 


1922 
1922 


1954 
1955 

1918 
1918 


(Subject   to   call   July   1    1908.) 
Refunding  Notes. 
3H  '04  A-O$205,973-..Oct     1    1909 


•  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  is  payable  at  the  city  treasury. 

TOTAL  DEBT.  Ac— 

Oct.  1  '08.  Oct.  1  '07.  Apr.  2  '06.  Apr.  1  "05.  Apr.  1  '04. 
Tot.  bond.  debt. .$5,633,000  $5,830,000  $5,830,000  $4,830,000  $3,830,000 
Floating  debt...       229,454         229,454         229,454         279,454         579,454 


Total  debt $5,862,454   $6,059,454   $6,059,454   $5,109,454   $4,409,454 

Sinkingfund $1,245,654   $1,124,110       $938,106        $839,580       $752,768 

Water  debt  (incl.)    $478,000       $675,000       $675,000       $675,000       $675,000 

CITY  PROPERTY.— The  city  in  1907  owned  property  to  the  value 
of  $7,2U8,265  29,  according  to  inventories  on  file  in  the  office  of  the  City 
Auditor.      •  R 

WATER  DEPARTMENT  Is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

i  ears —  Real  Estate.  Personal  Property.        Total. 


1907 $63,429,3  i. 

1906 61,222,393 

1905-. 58,718,246 

1900 49.904,740 

1890 30,596.238 

1889 30,171.885 

1888-. .-.  27,847,349 


Tax  Rate. 
£$9,106,041  $72,535,383  *$1N  00 

5.7,964,963  69,187.356  *18  00 

.£7,634,471  66,352,717  '18  00 

20.146,633  70,051,373  *17  50 

16,629, 086  47,225,324  20  50 

16,048,479  46,220,364  20  50 

19,500,122  47,347,471  20  50 

•  School  tax  (which  In  1907  averaged  $4  per  $1,000)  additional,  x  Ex- 
cluding corporation  stock  assessment,  which  for  1907  aggregated  $31,294,- 
173.     See  note  on  page  36. 

POPULATION.  —  In  1900  the  population  (Census)  was  79,850;  In  1890 
It  was  $53,230;  In  1880  it  was  42,553;  in  1870  It  was  37,743. 
HARTFORD  "ARSENAL  SCHOOL  DISTRICT."      Robt.  C.  Glazier,  Treas. 

LOANS —  When  Due.  I  Sinking  fund $3,136 

4s  J-D    $74,OO0c.-.June  1  1917   Assessed  valuation  1907. ..3, 291, 840 

000c        Ma      i  i  Assessment  about  2-3  actual  value.) 

BONDED  DEBT  Oct  1  '08.  $124,000  |  School  tax  (per  $1,000)  1908. -.$6.50 

INTEREST  Is  payable  at  State  Bank  of  Hartford. 

HARTFORD    "FIRST   SCHOOL    DISTRICT." 
LOANS—  When  Due.  I  (Subject  to  call  after  May 

4s  $60,000.  .May   1    1927 1  BOND.  DEBT  Jan  3  1908.. 

HARTFORD  "NORTHEAST  SCHOOL   DISTRICT."      Marshall  L.   Hill 
Chairman  of  Committee. 

Building  Bonds.  When  Due.   Floating  debt __ 

JHs        J-l)    $0(>,000c.June  1     1931    Assessed  valuation  1908 1 

(Exempt  from  all  taxes.)  (Assessm't  from  60  to  75%  act 

BONDED  DEBT  Oct  1  '08     $66,000  School  tax  (per  $1,000)  '08 
INTEREST  payable  at  Security  Co.,  Hartford. 

HARTFORD  "NORTHWEST  SCHOOL  DISTRICT."  Robert  L.  Rus- 
•ell.  Chairman. 

LOANS —  When  Due.  [Grand   list    1907 $3,536,751 

4s  '08     M  S$1 70,000 Sept  1  1938    (Assessment  about  2-3  actual  value.) 

TOTAL  DEBT  Sept  1  1908. $167, 501  [School  tax    (per  $1,000)  1908. .$5  50 

HARTFORD    "SECOND    NORTH     SCHOOL     DISTRICT."      F.    S.     Kel- 


1    1907) 
$60,000 


$5,500 
,929,498 
.  val.) 
.$6  00 


logg   Chairman 

LOANS —  When  Due. 

4s  I  3  $137.000c...Jan     1   1924 

(Subject  to  call  after  Jan  1   1904.) 

J>.s  '04J-J       40 ,0000... July  1   1934 
(Bonds  are  exempt  from  taxes.) 
INTEREST  payable  at  Security  Co 
HARTFORD  "SOUTH     SCHOOL 
Treasurer. 

loans  When  Due, 

4s  M-N  $20.000c 1927 

»Hs         M-N  200,000c. .May   1    11)31 


BONDED  DEBT  Oct  1  '08  $177,000 

Floating  debt 51  ooo 

!    e    ea  valuation  L907     .5,749,330 
(Assessment  about  60 %  actaul  value) 

School  tax  (per  $1,000)  1908 $5  00 

.  Hail  ford. 

DISTRICT"     Thomas    A.    Shannon 


JHs 


M-N  200 ,000c  Ar_  Nov  1   It 


952    Tl 

955    Si 


BO       >.  DEBT  May  1  1  'OS.. $620, 000 
Floating  debt 55,000 

Sinking;  fund 2.671 

Total  valuation  1907 24,461,048 


INTEREST  payable  at  the  Fidelity  Trust  Co.,  Hartford 
HARTFORD  "WASHINGTON  SCHOOL  DISTRICT"    Walter  L.  Wake- 
Aeld,  1  reasurer. 
LOANS—  When  Due.1  BONDED  DEBT  Oct  1908. $180. 000 

4s  J-J    $35, 000c   Floating; debt       do. nun 

3Hs       J-J      25,ooOc   School  tax  (per  91,000)  1907..  $600 

4s  .1  ./        20,000c 

4s  '08      J-J      100,000 .  .       July  11933! 

INTEREST  Is  payable  at  Hartford  National  Bank,  Hartford. 


HARTFORD    "WEST     MIDDLE     SCHOOL     DISTRICT. 

Taylor  (Pres.  Charter  Oak  National  Bank) ,  Treasurer 


James     P. 


LOANS—  When  Due. 

3«s        F-A$126,000c..-July  31    '12 
3J^s        F-A  120.000c-.   July  31    '26 


BONDED  DEBT  Nov  1908  $246,009 

Floatingdebt .      34.509 

Assessed  valuation  1907.-14,027,587 
School  tax  (per  $1,000)  1907... $3. 09 
INTEREST  payable  at  the  Chartei  Oak  National  Bank  Hartford. 

HARTFORD  COUNTY.     M.  H.  Holcomb,  Treasurer. 

Hartford  is  the  county  seat. 

LOANS—  When  Due.  I  Grand  list  1907 $159,723,876 

4s  s-a     $85,000 On  demand  !  County  tax  (per  $1,000)  1907.  .$0.25 

TOTAL  DEBT  Oct  1  1908.. $85, 000  1  Population  in  1900 195,480 

HUNTINGTON. 

This    town    is    in 
Jan.  1789. 

LOANS— 

4s  J-J     $75.000c...July  1  1917 

School  and   Refunding  Bonds. 

4s  'US      J-J     MOO, 000        Jan    1    192S 
BOND.  DEBT  Sept  1  1908. $175, 000 

INTEREST  payable  at  Birmingham  National  Bank,  Derby,  Conn. 

KILLINGLY.     Frank  T.  Preston,  Treasurer. 

This  town  is  in  Windham  County.      Incorporated  1708. 

LOANS —  When  Due.  I  Grand  list  1907 $3,920,088 

Town  Bonds  of  1900.  |Tax  rate  (per  $1,000)  1907 $12  00 

3Hs  g  J-D  $125,000c.--Dec     1  1920  |  Population  In  1890- -7,027 

BOND.  DEBT  May  1908.  _$125,uuu  j  Population  in  1900 ..-6,83* 

INTEREST  payable  at   National   Shawmut   Bank,    Boston,   or   at   the 
Windham  County  Nat.   Bank,  in  Danlelson. 

LITCHFIELD.     F.  W.  Humphrey,  Treasurer. 

Litchfield  (Town)  is  the  county  seat  of  Litchfield  County. 
1720.      Bonds  are  exempt  from  taxation. 


Fairfield    County.     (P.    O.    Shelton) .     Incorporated 

When  Due.    Floatingdebt $13,785 

Assessed  valuation  1908. .$5,056, 942 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  '07  (town*  $9.00 
Population  in  1900. 5,572 


Incorporated 


LOANS—  When  Due. 

Railroad  Bonds. 

4s  J-D    $80, 000c On  demand 

Floating  debt,  4  Ms  &  5s $11,500 

TOTAL  DEBT  Oct  1908..       91,500 
Grand  list  1907. 2,770,405 


(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)   1908. .$18  59 

Population  in  1890 3,304 

Population  in  1900 3,214 

INTEREST  is  payable  in  Litchfield. 


MANCHESTER.     Sanford  M.  Benton,  Town  Clerk.  P.   O. 
South  Manchester. 
This  town  Is  in  Hartford  County.     Incorporated  May  1823. 

Assessed  valuation  1907-$11,662,305 

'  iss<  ssment     aoout     full     value.) 
Tax  rate  (per  $1,000)   1907..  $10  09 
Population  In  1900 10,601 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  '08      M-N  $115,000-Mav  1   '09-'31 
BOND.  DEBT  Sept  1  1908-$115,000 
Floatingdebt 36,200 


MERIDEN.     Floyd  Curtis,  City  Treasurer. 

The  town  and  city  of  Meriden  are  situated  in  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Meriden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 

CITY  OF  MERIDEN.     Incorporated  1867. 
Herman  Hess,  Clerk.     Incorporated  1867. 


LOANS —  When  Due. 

Sewer  Bonds. 

4s  '93     M-N  J$40.000c.May  1  '09-'12 

1    5,000c. .May  1  1913 

Water  Bonds. 

4s  '93     M-N  f$40,000c.Mayl 'OO-'IO 

110,000c. ..May  1  1911 

4s  '95     J-J     JlO.OOOc.-July  1  1911 

\40.000c.July  1  '12-'13 


Funding   Bonds. 
4s  '95     J-J     $5O,0O0c.July  1  '14-'18 
BOND.   DEBT  Dec  1    1907. $225. nun 

Floatingdebt. 49,000 

Cash  in  treasury 9,496 

Assessed  valuation  1907.    12,793,975 

Tax  rate  (per  $1,000)  1907 $12  00 

Population  in  1890 21,652 

Population  in  1900 24,296 


BOND.  DEBT  Sept  1  1908     $190,000 

Floating  debt 353,586 

Cash  in  treasury 7,002 

NET  DEBT  Sept  1  1908..       536,834 

Grand  list  1907... 14,205,695 

Tax  rate  (per  $1,000)  *07 $13  00 

Population  In  1890 25,423 

Population  In  1900 28,695 


INTEREST  on  the  city's  bonds  Is  payable  at  the  Importers'  &  Traders' 
National  Bank.  New  York. 

TOWN  OF  MERIDEN.      Incorporated  May  1806. 

Silas  B.  Hall,  Town  Treasurer. 

LOANS —  When  Due 

4s'08  M-N  J$13O,000c.May  1   '12-'24 

1    220,000c.May  1   '25-'35 

Funding  Bonds. 
4Hs  '80  M-N  $40,000c.May     '0:)-'12 
3Ms  '01   M-N    80.000c.May  l'17-'24 

Town  Bonds. 
4s     '92     M-N  $30.000r.May     '09-'ll 

Cold  Springs  Home  Bonds. 
3Hs  '01   M-N  $40.000c.Mayl  "13-'16| 

INTEREST  on  funding  4>£s  is  payable  at  the  Importers'  &  Traders' 
National  Bank,  New  York;  on  town  4s  at  the  Meriden  National  Bank:  on 
the  3 Ms  and  4s  of  1908  at  the  Fourth  National  Bank,  New  York. 

MIDDLETOWN.     T.  M.  Russell,  Mayor;    James  P.  Stow, 
City  Treasurer. 

Middletown  City  Is  situated  In  the  town  of  Middletown.  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts  of 
both  are  given  below.  ' 

CITY  OF  MIDDLETOWN.     Incorporated  May  1784. 
Incorporated  1784. 


When  Due. 


LOANS— 

Funding  Debt  Bonds. 

4s  A-O  $25.000c Oct 

4s  M-N    25, 000c...  Nov 

4s  A-O      15,000c. -Oct 

(Subject  to   call  after  Oct  1 

City  Improvement  Bonds. 
3Hs        J-J     $70,000c&r_July  1  1921 

Sewer  Bonds. 
4s  M-S  $18.000cMch  1   'Qd-'n 

Water   Bonds. 


1  1909 
1  1914 
1  1914 
1904.) 


Sewer   Refunding   Bonds. 

3Hs        J-D    $53.000c.--Dec   1  1921 

3Ms'05  M-N     35,000 May  1  1925 

Municipal  Building  Bonds. 

3)^s'05  M-N  $36,000 May  1  1925 

.  I      Dl        1    Jan    I    '0,s      555S. OOO 

Sinking  funds 99,887 

Water  debt   (Included) 279,000 

Water  sinking;  fund  (lncl)...     97,442 
Grand  llsi    190;  6,104.929 

City  tax  rate  (per  $1,000)  '07.. $9. 00 


4s  F-A       2.000c. -Feb        1909    Population  In  1906  (est.) 15,090 

3.65s      J-J       55,000c July  1  1915  [  Population  in  1890 9,013 

4s  J-J     200 ,000r... July  1  1922  j  Population  In  1900. 9,589 

INTEREST  payable  In  Middletown. 

TOWN  OF  MIDDLETOWN.     Incorporated  Sept.  1651. 

Stephen  B.  Davis,  Town  Treasurer.      Bonds  are  tax  exempt. 

Railroad  Bonds.  I  TOTAL  DEBT  Oct  1  1908. .$684,000 

4s  F-A  $24  1,000c.. .Aug   1   1910  I  Assessed  valuation  1907. ..8,736, 979 

3.65s       J-D    340 ,0000... June  1   191)1)  j  Tax  rate  (per  $1,000)  1007 $11.00 

3^s        J-J     100,000c&r.Jan    1  1924  <  Population  In  1900 17,486 

INTEREST  Is  payable  In  Middletown. 

MILFORD.      Richard    R.    Hepburn,   Clerk. 

This  town  Is  In  New  Haven  County.      Incorporated  1664. 

LOANS —  When  Duel      (Assessment   about   full   value.) 

4s  '07     J-J       $4,000c..July  1   1932   Tax  rate  (per  $1 .000)  1907 $10  00 

i     '07       V.-0      50.0000        Oct     1     I  Population  In  1900 3.783 

BONDKI)  DEBT  Oct  1  '08.  $140,500    Population  In  1907   (est) 4,000 

Grand  list  1907 4.222,147 

MONTVILLE.      M.  V.   B.   Brainard,  Town  Clerk. 

This  town  Is  In  New  London  County.      Incorporated  Oct.  1786. 


LOANS— 

Civil  War  Debt  Bonds 
4s  J-J     $28, 100c... 


When  Due. 


..30    years 


TOTAL  DKBTSeptl  '08.  .  .$58, 1  M 

Grand  list  1907... 1, 012.260 

Tax  rate  (per  $1,000)  1907... $16  00 

Population  In  1900 2,395 

INTEREST  00  the  civil  war  debt  bonds  Is  payable  In  New  London. 

NAUGATUCK.     George  T.  Wigmore,  Treasurer. 

This  borough   Is  In   New    Haven   County.      Town   Incorporated   1844;  bor- 
ough Incorporated   1893;  consolidation  of  town  and  borough  1895. 


Hot.,  1908.  j 
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LOANS—  When  Due.   Floating  debt $73,436 

School  Bonds.  Grand  list    1907 7,845.2/8 

4s  '00     M-S  $22 ,000c. -Sept '09-'19  Tax  rate  (per  $1,000)  1907 $16  60 

Refunding  Town  Bonds.  I  Population  in  1890.- .6.218 

4s  '92     A-O$100.000e--.Apr    1  1912   Population  in  1900 10.541 

BONDED  DEBT  Oct  1  '08-$122, 000  j  Population  In  1908  (est.) 15  000 

INTEREST  payable  at  Naugatuck  National  Bank. 

NEW  BRITAIN.     Geo.  M.  Landers,  Mayor;  F.  S.  Chamber- 
lain, Treasurer. 

The  city  of  New  Britain  Is  situated  In  Hartford  County.     In  1906  the 
t«wn  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN   BONDS. 
LOANS —  When  Due.        Subway  Bonds. 

Water  Bonds.  |34g      A-O  $28,000c..-Oct    '09'22 

4s  J-J    $20.000C-.Mch  12  1909 

4s  F-A  200 ,000c- -Aug   1  1918 

(Subject  to  call  after  Aug  1  1908.) 


F-A  250.000c--Juiy  1  1927 


F-A     75,000 July  1  1933 

.Jan    1  1938 


4S 

4a 

4s  '08     J-J     300,000c 

Street  Bonds. 
48  F-A  $50, 000c 

School  Bonds. 

4  4s    J-J  $15, 000c 


1  1913 
1  1918 
1  1925 


-Aug 
_Jan 


1925 

1938 


TOWN  OF  NEW 
When  Due. 


Sewer  Bonds. 
4s  J-J     $15,000c..JuIy 

4s  F-A   100,000c Aug 

4s  F-A  100.000c.-Aug 

(Subject  to  call  after  Aug  1  1910.) 
34s  J-J  150 ,000c  ..July  1  1924 
34s  J-J  I00,000c--July  1  1932 
4s  '04  J-J  200.000C--July  1  1932 
4s  '06  J-J  200,000c.  .Jan  1  1936 
4s  J-J     10  1,000c.  ...Ian   1    1936 

Population  in  1900  (Census) ..  25,998 
BRITAIN   BONDS. 


34s 

3,4s 


J-J     $48,000-.Aug  1  '09-'29 

F-A     55,000 1926-1935 

($2,000  due  yearly.) 
3^s         F-A  $48,000--Aug  1  '09-'32 

Population  In  1890 19,007 

Population  In  1900 28,202 


LOANS— 
Park  Bonds. 

4s  J-J     $75,000..July  1  '09-'24 

Funding   Bonds. 
4s  J-J     $100, 000... July  1  1911 

School  Bonds. 
4s  J-J  $100,000    1909-1928 

DEBT  OF  CONSOLIDATED  CITY— October  1  190^. 

BOND.  DEBT  Oct  1  1 908. $2, 329, 000  I  Grand  list  1907 $26,999,264 

Floating  debt 345,000  I  Tax  rate  (per  $1,000)  1908 $16.50 

Sinking  funds. 146,5<J6| 

INTEREST  Is  payable  at  New  Britain  National  Bank. 

NEW  CANAAN.     Edward  B.  Lawrence,  Town  Treasurer. 

This  town  is  in  Fairfield  County.      Incorporated  May  1801. 

BONDED  DEBT  Sept  1  '08. $100, 000  j  Grand  list  1907 $2,399,599 

Floating  debt. 46.000  Tax  rate  (per$l,000)  1907 $11  00 

TOTAL  DEBT  Sept  1  1908.   146,000  \  Population  In  1900 2.968 

NEW   HAVEN.     James   B.    Martin,    Mayor     Jonathan    N. 
Rowe,  Comptroller. 

This  city  Is  the  county  seat  of  New  Haven  County.  Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  two  other  governments. 

NEW  HAVEN  CITY  BONDS. 


LOANS— 

Bridge  Bonds. 

4s  A-O  $25,000 Oct 

4s  A-O     40,000 Oct 

34s        A-O  185,000 Oct 

34s        A-O     10.000 Oct 

34s  '05A-O     95.000 Oct 

4s  '08     J-J       35,000 July  1  1928 

Fund's  &  High  School  Bonds. 

14s       A-O  $384,000 Oct    '09-'24 

34s      A-O  7  000--Oct    1 

Library  Bonds.* 
4s  '86       J-J  $100.000.Jan   1 

Funding   Bonds. 
34s  '05...  ($250.000. Oct   1 
3,000-.  .Oct 


7$2S 


When  Due. 


1  1914 
'15-'16 
1  1920 
1  1922 
1  1925 


'09-'15 

•10-'19 

'25-'34 
1  1935 


Paving  Bonds. 
4s  A-O  $125,000..   Oct  1911-'ia 

34s  A-O  150,000-Oct  '10-'15-'20 
34s  A-O  37.500. Oct  1912-'17-'22 
4s  '08     J-J     100.000-.July  1  '29-'33 

Street  Improvement  Bonds 
4s  "07     JD  )$150,000.June  1  '27-'31 
\   22,000 Junel  1932 

School-Building  Bonds 
4s  '08     J-J  $100,000. .Jan    1  '29-'33 

City   Sewerage. 
4S  A-O$400,000.-Apr   1    '10-'25 

4s  J-D    100,000 1926-1929 

3  4s  '05A-O  100,000 Oct   1    1925 

4s  '08     J-J     150,000 July  1  1928 


"10-'29 


LOANS— 

Air  Line  RR.  bonds 

34s  '89  J-J  $500, 000- July  1 

Funding. 
34s         J-J     $200,000--.July  1  1909 
(Subject  to  call  after  July  1  1899.) 
NEW   HAVEN 


TOWN  OF  NEW  HAVEN  DEBT 
When  Due.  |       Park  Bonds. 

3  4s  '89  J-J  $100,000  ..July  1  1939 
(Subject  to  call  after  July  1  1910.) 
4<=  J-J     100,000 July  1  1939 


LOANS —  When  Due 

48  F-A  $230,000 1909-1920 

($20,000  yearly  on  Aug.  1.) 


Exempt  from  taxation 
SCHOOL   DISTRICT. 


4s  M-N  $70,000 1921-1924 

4s  F-A      75,000 1925-1928 

4s  M-N  125,000 1929-1934 


PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each,  except 
the  $185,000  bridge,  $416,000  and  $187,500  funding,  $187,500  paving  and 
$100,000  sewerage  3  4  %  bonds   which  are  for  greater  amounts. 

INTEREST  on  all  Issues  Is  paid  at  the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  &c— 

Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1900 

Bond,  debt  of  city $2,061,500      $2,124,000      $2,236,500 

Old  debt  of  town 900,000  900,000  mi, 000 

Old  debt  of  school  dist..  500,000  500,000  500,000 

Total  bonded  debt- 
Floating  debt 


Jan.  1  1905. 

$1,897,500 

900,000 

500,000 


$3,461,500      $3,524,000      $3,636,500      $3,297,500 
271,000         299,000 


Total  debt $3,732,500      $3,524,000      $3,636,500      $3,596,500 

Sinking  funds 162,140  119,395  126,530  136,628 


Net  debt $3,570,354      $3,404,605      $3,509,970      $3,459,872 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at  "about 
51%  actual  value"  until  1900,  when  the  basis  of  valuation  was  raised  to 


full  value: 

Total         Rate  of  Tax 
Years  Valuation,    per  $1,000. 

1907 ..$116,312,984       $14  75 

1906 112.2  >6,910  13  50 

1905 110,001.166         14  00 

1904 109,262.817         13  25 


Total         Rate  of  Tax 
Years.  Valuation,     per  $1,000. 

1903 $106,386,539       $13  25 

1901 103,460,932         12  75 

1895 53,800,000         21  00 

11890 52,171.131         19  50 

The  Grand  List  does  not  Include  property  estimated  In  1907  as  follows: 

Yale  College    estimated  at $9. 421, '35 

School -houses,  estimated  with  contents  and  land 2,008,260 

Churches  and  lnstltutons 5,632,855 

State,  county,  town  and  city  public  property 2,961 ,245 

Railroad  property  and  other  lawful  exemptions 6,517,590 


Total  _ $26,541,385 

POPULATION.— in  1905  (est.)  123,000;  In  1900  (Census)  was  108,027; 
In  1890  It  was  81.298;  in  1880  It  was  62,882. 

NEW  LONDON.     B.  L.  Armstrong.  Mayor;    Fitch  L.  Corn- 
stock,  City  Treasurer. 
The  town  and  city   (located  In  county  of  same  name)   are  under  one 
government   and    the    following   statement    Includes    both       Incorporated 
1646;  city,  1784, 


When  Due 


town 
LOANS— 

Annexation   Bonds. 
34s         F-A  $11, 500c... Aug   1  1919 

Park   Bonds 
4s  M-N  $25,000r_ 

School  Bonds 


.May  1  1923 


Funding  Bonds. 
3  4g'05  A-O$100.000c&r  Oct    11935 

Water   Bonds 
4s  J-J  $116.0000    .-July  1   1919 

4s  J  J       60 ,000c. -July  1  1924 

3  48         J-J     225,000c..  Jan     1  1920 
4s  J-J     $21,Onoc_. . July  1  1919   34sg    J-J     2no,oooc&r.July  1  1926 

4s  J-J       63.000c. -July  1  1920    34sc'08J-J     50,000c       July  1  1926 

4s  J-D      40,000c. . June  1   1924  i  TOTAL  DEBT  Oct   1    08   $1.34'.. :>oii 

4s  M-N    60,000c. .May  1  1925   Sinking  fund  33,578 

34s        J-D    100.000c. .Dec    1  1931    Water  debt  (Included).   .       651.000 

*8*K'08    .ID    175. C.      Dec    I    1927    Assessed  valuation  1907.  .1 5.361 .680 

Sewer  Bonds.  (Assessment  about  2-3  actual  value.) 

4s  J-J     $10.000r...July  1  1017   Tax    rate    (per   $1,000)    1907. $16  00 

34s        J-J       3ft ,000c ..July  1  1911    Population  In  1890  .    .13,757 

34s        J-J       20.000r July  1  1919    Population  In  1900  (Census) .  .17, 548 

is  g         J-D      35.000c,  .Dec    1  1937    Population  In  1906   (est.) 20.000 

INTEREST  Is  payable  at  the  .New  London  City  National  Bank. 


NORWALK. 

The  town  of  Norwalk,  In  Fairfield  County,  contains  the  city  of  Norwalk 
(Incorporated  June  30  1893),  whose  debt  Is  Included  below.  The  city  of 
South  Norwalk,  whose  statement  Is  given  under  its  own  name,  is  also  In 
this  town. 

CITY  OF  NORWALK.     Incorporated  1893. 
J.  Belden  Hurlbutt,  Clerk. 


LOANS —  When  Due. 

Refunding  Funded   Debt. 

34s        J-J     $50.000 July  1  1929 

(Subject  to  call  Jan.  1919.) 

Refunding  Water  Bonds. 

34sg     J-J  $200,000 July  1  1929 

(Subject  to  call  Jan  1919.) 

Municipal  Purposes 
4s  g  J-J     $50.000 May  1   1935 

Refunding  Sewer  Bonds. 
4s  '07     J-J     $75,O00c.-JuIy  1  1927 


Water   Bonds. 

4s  g         J-J     $50,000 July  1  1935 

34s        J-J       80,000 Junel  1928 

(Subject  to  call  June  1  1923.) 
Sewer   Bonds. 

4s  '07      J-J      $25,000 Julv  1   1927 

BOND.  DEBT  Mayl908--.$605.000 

Floating  debt 33,700 

Sinking  fund 61,334 

Water  debt   'Included) 330,000 

Grand  list  1 907 5 ,4 1 8 ,898 

City  tax  (per  $1,000)  1907 $0  625 


I  Population  In  1900_ ..6.125 

INTEREST  on  the  gold  bonds  due  In  1935  Is  payable  at  American  Ex- 
change National  Bank;  other  Interest  payable  in  Norwalk. 

TOWN  OF  NORWALK.     Incorporated  Sept.  1651. 
H.  R.  Smith,  Clerk. 


LOANS— 

Funding  Bonds. 


3  4s        A  O$300,000 Oct    1  1918 

Town  bonds   100,000 1921 

BOND.  DEBT  Nov  7  1908.$400,000 


When  Due.   Floating  debt ...$189,500 

ISinking  fund 46,636 


Grand  list  190-' 16,717.831 

Tax  rate  (per  $1,000)  1907 $7.50 

Population  In  1900. 19.932 


NORWICH.     C.  Lippett,  Mayor;  I.  L.  Peck,  Treasurer. 

Norwich  Is  In  New  London  County.     The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 
.CITY    OF    NORWICH.     Incorporated    1784. 
Ira    L.    Peck,    Treasurer. 


LOANS— 

Water  Bonds. 

5s  J-J     $50,000c 

3  4s        J-J     150,000c 
4<    06     J-D      65.000-. 

Funding  Bonds. 
4s  A-O$125,000c. 


When  Due. 


..Jan 
..Jan 

.  .Apr 


1910 
1923 
1931 


-.Oct     1  1913 
-June  1  1925 


3  4s        J-D    166,000c- 
Refunding  Bonds. 

4s  '00      ,I-D$143.000 Apr  2   1931 


Gas    and    Electric    Plant    Bonds. 
4<'06     J-D    $287 ,000. -.Apr  2   1931 

$986,000 
265,000 
111,300 


GEN.  BONDS  Oct  1908 

Water  debt  (Included) 

Tempor'y  bds.  May  15  '08. 
Sinking    funds    and    cash 

May  15  1908 41,376 

Total  valuation  1907 12,363,314 

(Assessment  about  %  actual  value.) 

City  tax  (per  $1,000)  1907 $10.00 

Population  In  1900 ..17,251 

^INTEREST  Is  payable  In  New  York  and  Norwich. 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

CITY  PROPERTY. — The  city  owned  property  In  1907  valued  at 
$1,955,212  50.  This  Included  buildings,  Are  department,  &c,  as  well  as 
water  works,  which  were  held  at  $950,000.  In  the  year  1905-06  the  regular 
receipts  of  the  water  works  were  $61,380  99.  expenditures  $36,442.20 

TOWN  OF  NORWICH.     Incorporated  1659. 
Chas.    S.    Holbrook.   Treasurer. 


LOANS— 

Refunding    Court-House    Bonds. 
34s'05J-J     117.000c.. Jan    11925 

Refunding    Bonds. 
34s         A-O$115,000o ...1913 

Town  of  Preston  Bonds 

3.40s       J-J     $50,000c 1920 

Town  Deposit  Fund  6s, 

On  demand $13,301 


When  Due.  i  BONDED  DEBT  Oct  1908. $282,000 

Floating  debt 13,301 

TOTAL  DEBT  Oct  1908...   295,301 

Sinklnu    fund 33.458 

Grand  list  1907 16,360,148 

Town  tax  (per  $1,000)  1907..-$6  50 

Population  in  1904  (est) 28,000 

Population  In  1890.. 23,048 

Population  in  1900 24,637 


INTEREST  is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Bonds,"  which  Is  payable  at  the  Thames  National  Bank  of  Norwich  . 

ORANGE.     Walter  A.  Main,  First  Selectman. 

This  town  is  In  New  Haven  County.     Incorporated  May  1822. 


LOANS —  When  Due 

Funding  Bonds  (Qold). 
4s  g        J  J  $loo,oooc.--Jan    11916 

4sg'05J-J     200.000c--Jan    1  1925  |  Population  In  1900.. 
BONDED  DEBT  Oct  1  '08_$300, 000  I  Population  In  1908  (est).. 


Grand  list  1907 $8,402,786 

(Assessment  Is    %   actual   value.) 
Town  tax  (per  $1,000)   1908. ..$8.00 

. .6,995 
11,000 


INTEREST  payable  at  National  Tradesmen's  Bank    ^ew  Haven. 
ORANQE    UNION   SCHOOL    DISTRICT.     C.   E.  Thompson,   President 


LOANS—  When  Due. 

44sg     J-D    $35,000 ..-1909 

BONDED  DEBT  Apr  1908    .$35,000 


Floating  debt $31,500 

Tax  valuation  1906 5.800,000 

School  tax  (per  $1,000)  1906..-$2  00 


PORTLAND.     Robert  S.  Mitchell,  Clerk. 

This  town  Is  In  Middlesex  County.     Incorporated  M  iv  1841. 


BOND.  DEBT  Oct  1  )08.-.$2  11  ,000 

Grand  list  1907 1,313, 2. 17 

Total  tax  (per  $1,000)  1907. ..$22  00 

Population  In  10118  (est) 4,050 

Population  In  1900 3,856 


LOANS —  When  Due. 

Refunding  Bonds. 

3  65s  J-J  $74  ,000c..- July  1  1909 
34s  J-J  90.000c.--July  1  1919 
4s  '05      M-N     77,000c--Nov  1   1925 

INTEREST  payable  at  Town  Treasury. 

TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     Leon  T.  Wilson,  Clerk;  Chas.  H.  Brown,  Treas. 

This  city  and  town  of  the  same  name  are  In  Windham  County.     City  in- 
corporated Jan.  1  1896.     Interest  Is  payable  at  First  Nat.  Bank  In  Putnam 

CITY  OF  PUTNAM.      Incorporated  1896. 

Street   Improvement   Bonds.  I  Total  valuation  1908 $3,085,640 

34s        J-J     $40, 000c. -July  1  1929  !  (Assessment  about  60%  actual  value) 

BOND. DEBT  Oct  1   1908. .$40,000   City  tax  (per  $1 ,000)  1908 $8.00 

Sinking  fund 9,4631  Population  In  1900 6,667 

TOWN  OF  PUTNAM.      Incorporated  May  1855. 
F.  W.  Seward   Town  Clerk.     ($100,000  bonds  voted,  but  not  yet  Issued.) 


(Assessment  about  %  actual  value  ) 
Town  tax  (per  $1,000)  1908. ..$8  00 
Population  In  1900 7  348 


BONDED  DEBT  Oct  1907         None 

Floating  debt  Oct  1908 $88,901 

Assessed  valuation  1908 3.361,622 

RIDGEFIELD.     H.  K.  Scott,  Clerk. 

This  town  Is  In  Fairfield  County. 
TOWN  OF  RIDGEFIELD 

H.  K.  Scott,  Clerk. 
LOANS —  When  Due. 

Funding  Bonds 
34s  g     F-A   $60,000 Aug   1   1929 

(Subject   to   call    Aug    1    1917.) 
BOND.  DEBT  May  16  1908. $60, 000 

BOROUGH  OF  RIDGEFIELD 
Wm.  H.  Beers,  Treasurer. 
LOANS —  When  Due. 

Sewer  Bonds. 
34s        J-J     $50,000c..Jan    1  1932 

(Subject  to  call  Jan  1    1922.) 
BONDED  DEBT  Oct  2  '08.  .$50,000    . 

INTEREST  on   the  borough   bonds  Is  payable  at  the   Merchants 
ohange  National  Bank.  New  York  City. 

ROCKVILLE.     George    Forster,    Mayor. 

This  city  Is  In  Tolland  County.     Incorporated  isso. 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  J-J     $50,000c..Jan     1   1926 

(Subject  to  call  Jan  1   1900.) 
4s  J-J     $90.000c..July  1   1927 

Filtration   Bonds 


Incorporated  1709. 

Sinking  fund  assets.. $12,207 

Assessed  valuation  1907...3,5fi4.414 
Total  tax  (per  $1,000)  190/  ...$10.00 

Population  in  1900 ...2.628 

Population  In  1890 2.235 

Incorporated  1901 

Floating  debt $1,700 

Sinking    fund -.6.772 

Assessed  valuation  1908. -.1  983.969 

Tax  rate  (per  $1,000)  1908 $6  00 

Population  In  1908  (est.) .1,000 

'    Ex- 


,      ,  1  •  5210  000 

J.769 

Tax  rate  (per$l,000)  1907 $7. 00 

Population  In  1890 7.772 

Population  In  1900... 7.287 

Population  In  1907  (est).         ..7.800 


4s  J-J     $70,000c Julv  1933    I  NTEREST  payable  at  Treas's  office. 

SOUTHINGTON.     R.  Elliott,  Clerk. 

This  town  Is  In  Hartford  County.      Incorporated  1779. 

LOANS —  When  Due.   Grand  list  1907... $3,836,188 

4s  J-J  $60.000c.l917  &  1927ITax  rate  (per  $1 ,000)  1907-  ..$12  00 
BONDED  DEBT  Sept  1  '08.$60.000|  Population  In  1900  (Census). -.5, 890 
Sinking  fund 10.2951        •    'JiSS 
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SOUTH  NORWALK.     J.  R. 

This  city  is  in  Falrlleld  County 
LOANS —  When  Due. 

Electric   Light  Bonds. 
4s  A-O  $20,OOOc.--Apr   1  1928 

Library   Bonds. 
4a  A-O     $5,OO0c.-.Apr    1  1928 

Refunding  Bonds. 
4s  "05      M-S  $90.000c&r. 

Sept  1  '25.  '30  &,  '35 

Funding  Bonds. 
4s    05     J-J  J$5O,000c.July  1  '256V30 
\    20, 000c. .July   1  1U35 

Water   Bonds. 
4s  J-J     $52,OO0r_..Julv  1  1909 

4a  J-J         9.000r...July  1  1910 


Taylor,  Clerk. 


Incorporated  Aug.  18  1870. 
Water  Bonds  (Con.)  — 
4s  J-J     $30.000r.--July 


4s  '05   J-J 


f60,000r-  .July  1 


1925 
1925 
1930 
1935 


40,000c&r  July 

t20.000r July 

BOND.  DEBT  Oct  1  '08..  $396,000 

Floating:  debt. 135,800 

Wa  ter  debt  (included) 327 .800 

Grand  list  1907 5,725,700 

(Assessm't  about  65%  actual  value.) 

City  tax  (per  $1,000)   1908 $7  50 

Population  in  1900 6,591 

INTEREST  Is  payable  In    South 
Norwalk. 


SOUTH  NORWALK  SCHOOL  DISTRICT.  Win.  F.  Tammany.  Clerk  of 
District  Committee.  This  district  has  no  bonded  debt,  the  floating 
debt  given  below  consisting  of  notes  held  by  the  South  Norwalk  Sav- 
ings Bank. 

Floating  debt  Oct  1908 $65,512    Population  In  1900 8,000 

School  tax  (per  $1,000)  1907 $2  00  I  Value  of  school  prop.  1908. .$135,000 

STAMFORD. 

This  city  is  In  Fairfield  County.     Incorporated  1893 

CITY  OF  STAMFORD. 
W.  N.  Travis,  City  Treas 

When  Due. 


1914 
1914 
1921 
1924 


Public  Park  Bonds  (Tax  Exempt.) 
I  '08      A-O  $55,000 Apr  1   1938 

Refunding  Bonds. 

3Hs        M-N  $25,000 Nov  1  1921 

4s  '07  semi-an  25,000 1937 

BONDED  DEBT  Nov  1'06.$270.000 

Sinklngfund 99,712 

Grand  list  1907 $19  520. "98 

(Assessm't  about  75%  actual  value.) 
Population  In  1900 .15.997 

INTEREST  on  park  bonds  Is  payable  In  New  York;  on  others  at  Stamford. 
The  city's  tax  rate  (per  $1  000)  In  1907  was  $10  30  In  one  district,  $6  80 
In  another  and  $3  80  In  the  third. 


LOANS— 

Sewer  Bonds. 
4s  J-J     $50, 000c...  July 

4s  M-N     25.000c. ..Nov 

3J^Sg     M-S     25,000c.  ..Men 
4s  g        M-N    60,000c. ..May 

Funding   Bonds 
ZHsg     M-S   $60,0000... Mch  1  1921 

Street  Imp.  Bonds  (Tax  Exempt) . 
4sg'07  F-A    $50,OO0c...Aug  1  1932 


TOWN  OF  STAMFORD. 
B.  Gurley,  Town  Treasurer, 
When  Due. 


Frank 
LOANS- 

Town  Hall  1890 
4s  A-O  $94,000c...Oct    1  1910 

Schools  and  Bridges     1893. 
4s  F-A  $96,00Oc_._Aug   1  1923 

High  School. 
4s  F-A   $75,000c_-.Aug   1  1924 

Funding  Bonds. 
4a  g         F-A  $75,000c.-.Feb    1  1927 


This  town  Is  In  Fairfield  County. 
BONDED  DEBT  Oct  1  '08. $340,000 

Floating  debt.. 481,000 

Sinking  funds 187,566 

Grand  list  1907 22,510,035 

(Assessment  about  80  %  actual  value) 
Town  tax  (per  $1,000)  1907  ...$8  50 

Population  In  1890 15,700 

Population  In  1900 18,839 

Population  in  1908  (est.) 26,000 


INTEREST  Is  payable  at  the  office  of  the  Town  Treasurer 

STONINGTON.     E.  B.  Hinckley,  Treasurer  and  Clerk. 

This  town  Is  In  New  London  County.     Incorporated  Oct.  1658. 

Refunding  Bonds.  (Assessment  about  90  %  actual  value) 

4s  g'OH   M-NS100.0000--.Mayl  1928  I  Grand  list  1907... $5,592,298 

BONDED  DEBT  Oct  1  '08.$1 00,000  |Town  tax  (per  $1 ,000)  1907.. .$10.00 
Floating  debt.. 26,050  |  Population  in  1900 8.540 

•  INTEREST  payable  at  Treasurer*  office. 

SUFFIELD.     S.   R.   Spencer,   Treasurer. 

This  town  Is  In  Hartford  County.        Incorporated  May  1674. 
LOANS—  When  Due.   Cash  on  hand... 


$5,616 

Grand  list  1907 3,584,50s 

(Assessment   about   full    value.) 

Tax  rate  (per  $1,000)  1908 $8.00 

Population  In  1900. .3,531 


All  bonds 


Isaac  W.  Brooks,  Treas.j  Wm.  A.  Gleeson, 


Funding    Bonds. 
4s             M-N  $35.000c.May  1  '01-'22 
BOND.  DEBT  Sept  1  1908. .$35. 000 
Floating  debt. 7,707 

INTEREST  payable  at  First  National  Bank  In  Suffleld. 

THOMASTON.     Geo.  P.  Bradstreet,  Selectman. 

This  town  Is  In  Litchfield  County.     Incorporated  May  1875 
are  tax-exempt 
LOANS—  When  Due.  I  Floating  debt. $26,992 

Refunding  Bonds  I  Grand  list  1907 2,412,198 

4s  '04     J-D    $50,000c Deo    1  1924  |  (Assessment  about  90  %  actual  value) 

(Subject  to  call.)  |  Total  tax  (per  $1,000)  1907 $15.00 

BOND.  DEBT  Oct  1  1908... $50, 000  I  Population  In  1900.. 3,300 

INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON. 

Clerk. 

This  town  (and  the  borough  of  the  same  name)  Is  In  Litchfield  County. 
Town  has  no  bonded  debt. 

TOWN  OF  TORRINGTON.     Incorporated  Oct.  1740. 

BONDED  DEBT. None.    ]  Town  tax  (per  $1,000)  1907  ..$10  00 

Floating  debt  Oct  1908 $76,000  I  Population  In  1900..  12.450 

Grand  list  1907. 8,696,051  |  Population  In  1908  (est.) 10.900 

BOROUGH  OF  TORRINGTON.     Incorporated  1887. 

LOANS —  When  Due.\  Floatlngtfebt $114,000 

4>$s'07  M-N  $75, 000c Nov  1  1927,  Borough  assessment  1907.  .8,316,400 

Sewer.  Borough  tax  (per  $1,000)  1907. $0  00 

4s  M-N  $30 ,000c   1924  I  Population  In  1890..  4  283 

BONDED  DEBT  Oct  1908. $105, 000  j  Population^  1907  (est.) 13,400 

•INTEREST  payable  at  Borough  Treasurer's  office. 
VERNON.     F.  B.  Skinner,  Treasurer. 

This  town  Is  In  Tolland  County  (P.  O.  Rockville).     Incorporated  Oct 
1808. 


LOANS—  When  Due. 

Memorial  Hall  1889. 

3Hs        M-N  $125, 000c. NOV  1  1919 

(Subject    to   call    Nov.    1    1899.) 

High-School.  1892 

4s  J-J     $50,000C.      July  1  1922 

BOND.  DEBT  Sect  15  '08-.$175,000 


Floating  debt $127,000 

Sinklngfund 14,072 

Grand  list  1907 6,023,706 

(Assessment  aboutoo  %  actual  value) 

Town  tax  (per  $1,000)  1907 $7  00 

Population  In  1890 8,808 

Population  In  1900.. 8,483 


INTEREST  Is  payable  at  Town  Treasurer's  office. 

WALLINGFORD. 

The  town  and  borough  of  Walllngford  Is  situated  In  New  Haven  County 

TOWN   OF  WALLINGFORD. 

Wm.  H.  Newton,  Treasurer. 
4s  '97      J-D    $26 ,000c 19271  Floating  debt $49,160 

Refunding  Bonds.  Assessed  valuation  1007        4,028,757 

3.65s  '9'.)     M-N  $  16,000c  ..1909-1929  |  Town  tax  (per  $1,000)  1907        $1000 
BONDEIJ  DEBT  Oct  1 908.. $72, 000 1  Population  Town  In  1900. '.'.'.. 9,001 

INTEREST  payable  at  First  National  Bank,  Walllngford. 

BOROUGH  OF  WALLINGFORD 

F.   M.  Cowlcs.  Treasurer 
LOA.  When  Due. 

Funding  Bonds. 
IHh         M-N  $5O,O00n.. Nov  15  1920 

Electric-Light  Bonds 
»Hr         M-N  $.->5,0OOc...May  1   1919 

Water  Bonds 
4s  M-N     $90, 000c. 1924 

Municipal   Bonds. 
4a  M-N  $15, 000c... May  1  1923 


Incorporated  1853. 


Refunding  Water  Bonds. 
3Hs         J-J      $24,000c.. July  1  "09-12 

Sewer  Bonds. 

4s  (1  2,000c. -May  1  1913 

13,000c    ..Nov  1  1914 

BONDED  DEBT  Nov  1908  $289,000 

Grand  im  1907 3,278,225 

Borough  tar   (per  $1,000)   1907-S8  00 

Population   In    1900 ..6.737 

INTEREST  la  payable  at  the   First   National    Hank  of  Walllngford. 
WALLINGFORD  CENTRAL  SCHOOL  DISTRICT.      W.  H    Newton.  Treas. 
LOANS—  When  Due.        School  Bonds. 

4«  M-N  $18,000o 1014  |  4s  '00     J-J     $ 55,000c      Mch   1  1936 

(Subject   to  call   after   1904.)  (Subject  to  call   March   1   1926.) 


4*  M-N  940,000c 1927 

tHs        M   N    23,0000. Nov     1     '00-19 
(9».000  due  In  odd  years  to  1917  ) 


BONDED  DEBT  Oct  loos.  $136,000 

Qd  list  for  1907 3  309  407 

School  tax  (per  $1,000)  1007.. .$7. 50 


INTEREST  It  payable  at  the  First  National  Bank.  Walllngford. 


WATERBURY.     M. 

Sandland,  Clerk 
This  city  Is  In  New  Haven  County 
ments  were  consolidated  In  January 
LOANS—  When  Due 

School  Bonds. 
4s  '86     M-N  $20,000... May  1  '0  >-10 
4s  '97     J-J     200,000.  .July     1  '27-46 

(Subject   to   call   July    1    1912.) 
3Hs'01  j.j  $240,000. ..Jan  1  '09-32 
Sewer   Bonds. 

4s  '83     J-J       $5,000 July 

3Hs'04  J-J       10,000c. .Jan 

3^s'05  J-J     100,000 Jan 

4s  '06     J-J     100 ,000c. ..July 

Water  Bonds. 
4s  '94     J-J     $50.000-. .Jan  1 

400,000 Jan 

200  000 Jan 

90,000 Jan 

80.000c.Jan  1 


4s  '94  J-J 
4s  '95  J-J 
3^s'01  J-J 
3J4s'04  J-J 
4s  '07  J-J 
4s  '08      J-J 


10.000c.Jan  1 

10,000c.  Jan   1 


D.   Russell,   Comptroller;   William   H. 


The  city,  town  and  school  govern- 
1900. 

Park  Bonds 
4s  '08      J-J  $250, 000.. July  1  '09-*58 

Court-House  Bonds 
4s  J-J     $25 ,000. ..Jan   1  '09-13 

Funding  Bonds. 
3  Ms  99  J-J     $60 ,000  ..July    1  '09-14 

Storm    Water    Drainage    Bonds. 
3Ms'01  J-J     $7-' ,000..  .Jan    1  '09-26 

Consolidated   Funding   Bonds. 
ZHs        J-J     $40,000. July    1  '09-12 

Paving  Bonds. 
4s  '07      J-J  $200,000c..Jan    1  1927 

iS'08  J-.l      150,000 Jan   1    1938 

BOND.  DEBT  Junel7  '08$1,996,000 

Slnk'ng  fund  assets 181,000 

Water  debt  (Included) 860 ,000 

Total  valuation  1907 55,750,000 

Total  tax  (per  $1,0001  1907 -..$14  80 
Population  In  1900  (Census)  ..45, 859 


1909 
1934 
1935 
1936 


'03-18 
1  1919 
1  1920 
'09-26 
'03-24 
'09-10 
'11-'12 


INTEREST  on  court-house  bonds,  on  funding  bonds  of  1899  and  on 
school  bonds  of  1897  Is  payable  at  National  Park  Bank,  New  York;  on 
water  bonds  of  1895  and  1904  and  sewer  bonds  of  1904,  1905  by  New 
York  draft  ;  on  school  bonds  of  1886  at  Waterbury  National  Bank;  on 
all  other  issues  at  office  of  City  Treasurer. 

WEST  HARTFORD .     Henry  C .  Whitman ,  Clerk . 

This  town  Is  In  Hartford  County.     Incorporated  May  1854. 
LOANS —  IVfen  Due.  |  BONDED  DEBT  Oct  1  '08.     $75,000 


Refunding  Bonds 

4s  M-S  $30,000c    1920 

(Subject  to  call  after  1910.) 
Road  Bonds. 

4s  M-S  $45,000c    1920 

(Sublect  to  call  1910.) 
INTEREST  Is  payable  at  United  States  Bank  In  Hartford 

WILLIMANTIC.     Daniel  P.  Dunn,  Mayor;  Fred.  A 
derson,  Treas. 
This  city  Is  situated  In  the  town  of  Windham,  Windham  County      Incor- 
porated 1893. 


Floating  debt 115.950 

Cash  on  hai  d     1.050 

Grand  List  1907 3,707,089 

Town  tax  (per  $1,000)  1908.. $13. 00 

Population  in  1890 ...1,930 

Population  in  1900 ..3,186 

San- 


LOANS—  When  Due. 

Municipal   Bonds   (Coupon) 

4s     A-O     $100,000 Oct  1  1925 

(Subject    to    call    Oct.    1    1910.) 

Water  Bonds 

4s  A-O  $50,000 Oct    1  1909 

4s  A-O     50,000 Oct    1  1914 

4s  A-O     75,000 Oct    1  1924 

4s  '04      A-O     50,000c. -Oct    1  1929 


BOND.  DEBT  May  1908_ ..$325. 000 

Floating  debt _ 75,850 

TOTAL  DEBT  May  1908..    400,850 

Sinklngfund 73,389 

Water  debt  (Included) 225.000 

Water  sinking  fund  Unci  ).-     31,990 

Grand  List  1907 4.244.404 

Tax  rate  (per  $1,000)  1908 $11  00 

Population  In  1900 8,937 


INTEREST  payable  at  City  Treasury. 


Assessed  valuation  1907.. S5, 

(Assessment  about  actual  v 

Tax  rate  (per  $1 ,000)  1907... 

Population  In  1900 

Population  In  1908  (est.) 


WINCHESTER.     Charles  H.  Bassett,  Clerk. 

This  town  is  In  Litchfield  County  and  contains  Winsted  Borough 
norated  May  1771.     P.  O.  Winst  d. 
LOANS —  When  Due. 

Town  Bonds,  1902. 
.ms'02  M-N  $48,000r..May  1  '09-16 
BOND.   DEBT  Sept  1   1908. $48, 000 
Floating  debt 93,301 

INTEREST  Is  payable  at  Town  Treasurer's  office. 
WINDHAM.     Frank  P.  Fenton,  Clerk. 

This  town  Is  In  Windham  County.     Incorporated  May  1692. 

BOND.  DEBT  May  11  '08.  .$180,000  |  Grand  list  1907 $4 

Floating  debt... 33,5001  Tax  rate  (per  $1,000)  1907.. 

Sinklngfund 20,795  |  Population  In  1900 

WINDSOR  LOCKS.     James  D.  Outerson,  Clerk. 

This  town  is  in  Hartford  County.      Incorporated  May  1854. 

BOND.  DEBT  Sept  4  1908. .$65,0001  Grand  list  1907 $2. 

Floating  debt.. 11,500 1  Tax  rate  (per  $1 .000)  1907.. 

Sinklngfund  &  other  assets..   29,423  |  Population  In  1900 

WINSTED.     Henry   W.   Robinson,  Treasurer. 

This  borough  Is  In  Litchfield  County.     Incorporated  1858. 
BONDED  DEBT  May  1  '08. $71 ,500| Assessed  valuation  1907. .$4, 

Floating  debt.. 123,5001  Tax  rate  (per  $1,000)  1907... 

I  Population  In  1900 


Incor- 

154,678 
alue.) 
.$10  00 
-.7,763 
..9,000 


925.276 
.$10  00 
.10,137 


538,523 
$10  00 
.3.062 


610.606 
..$5.00 
-.6.804 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Connecticut  which  have  an  Indebtedness  of  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports, 
the  population  from  the  United  States  Census  of  1900 


Bonded  Floating 


Location 
Berlin  (T) 
Bethel  (T) 
Bloomfleld 
Branford  (T) 
Brooklyn  (T) 


Hartford  County.. 
Fairfield  County.. 
(T),  Hartford  Co.. 

New  Haven  Co.. 

Windham  Co. 


Debt. 
$ 

None 
30,000 
30,000 

2,000 
20,000 
37,000 


Canton  (T) ,  Hartford  County. . 
Colchester  (T) ,  New  London  Co.*34,500 
Cromwell  (T) ,  Middlesex  Co...  31,000 
East  Haddam  (T) ,  Middlesex  Co  None 
East  Lyme  (T) ,  NewLondon  Co.  26,000 
Easton  (T) ,  Fairfield  County..  25,000 
Ellington  (T),  Tolland  County.  None 
Essex  (T),  Middlesex  County..   38.000 

Fairfield  County 25,000 

Hamden  (T) ,  New  Haven  Co..*51,721 
Hebron  (T) ,  Tolland  County..  25,200 
Jewett  City (B),NewLondonCo.*50, 360 

Lyme  (T) ,  New  London  Co 30,000 

Madison  (T) ,  New  Haven  Co..      None 

Mansfield  (T) .  Tolland  Co (29,798 

Meeting  House  Sch.  District-..  50,000 
New  Hartford  (T) ,  LltchflcldCo.  36.000 
New  MUford  (T) .  Litchfield  Co.  32,00;) 

Newtown  (T.) ,  Falrlleld  Co None 

Norfolk  (T.),  Litchfield  Co 30,000 


Debt. 
$ 

55,470 
35.993 
46,512 
108,980 
13,052 
25,035 

2u",919 

32,500 

1,000 

5,500 

29,000 

None 


Grand 

List. 

$ 

1,571,415 

1,282,732 

845,331 

3,104,399 

1,154,428 

1,341,557 

850.000 

952,4  71' 

781,821 

1,017,126 

493.323 

984.701 

1,024.854 


120,000  205,984,819 
2.791,3-11 


18,825 

\Y.593 

30,516 

~o".666 
20.000 
42.000 
36,500 
8,000 


419,445 
1,513,950 

281,438 
1,405,050 

659,781 
5,500.000 
1,125.749 
2,287.143 
1,541,726 
1  ,184,438 


Nor.  Canaan(T.)  .Litchfield  Co.*40,898     1,037,90-1 


Nor.  Haven  (T.), New  Haven  Co.      None      46,24.' 
Nor.  Stonlngton(T.),NewLon.Co  20,000      14,22" 
Old  Lyme  (T.),  NOW  London  Co.*26.4o5 
old  Saybrook(T0 •Middlesex Co.  10,000 
Plalafleld  (T.),  Windham  Co...    20.000 

Plalnvllle  (T.) ,  Hartford  Co 10,000 

Plymouth  (T.) ,  Litchfield  Go...*71.286 
Preston  (T.).Ncw  London  Co..  45,000 
Redding  (T.).  Falrlleld  County.  28,800 
Rocky  Hill  CI'.).  Hartford  Co..  18.000 
Saybrook  (T.),  Middlesex  Co...  20,000 
:;.  ^  mour  (T.) ,  New  Haven  Co..*60,500 
Shelton  (is.).  Fairfield  county. *30.414 

SO.  Windsor  (T.),  Ilnrlford  Co.  None 
Spraguc  (T.)  .  New  London  Co..    25,000 

Sta  fford  (I'.i  .Tolland  County. .   27,000 

Stratford  (TO,  Fairfield  Co 75.000 

Waterford  (T.j.NewLondonCo.  -in, 000 
Watertown  (T.) ,  Litchfield  Oo.  50,000 

WestHaven(B.).\eu   Haven  Co.       None 

Westport  (P.).  Falrlleld  Co.  ..•102.059     ...  4 

Wethersfleld  (T.) ,  Hartford  Co.      None     39,070      1 


17,738 
28.200 

25,500 

None 

1  ,000 

10,716 

11,270 


52,500 
52.500 
3(1,00.-) 
20.500 
65,902 
8,152 
43,000 


1,034,670 

431  ,614 

678,121 

660,096 

2,156.999 

1,573,237 

2,890,664 

500,900 

809.038 

535  .0-10 

053,459 

3.141,279 

4,145.066 

1,295,000 

8" '9,478 

1.302,211 

2,570,658 

1  ,819,856 

3,27-1.230 

6,087,000 

128.89  1 

21 1 ,690 


Wilton   (T.),  Falrlleld  County..    35,000        1,000  9-15,445 

Windsor  (T.)   Ilailford  Co 40,000      55,606  2.548.588 

Woodbury  (T.).  Litchfield  Co..       None     41,100  803,558 

(T)  Town.      (B.)  Borough.     ♦  Total  debt. 


Tax 
Bate. 

$ 
14.00 
17.50 
17.00 
15.00 
12.00 
18.00 
18.00 
15.00 
16.00 
15.00 
15.00 
15.00 
18.00 
0.10 
13.00 
16.00 

5.00 
16.00 

10.110 

20.00 

2.00 

15.00 
15.00 
15.00 
15.00 

12.50 
15.00 
16.00 

15.00 
15.50 

14.00 

12.50 
20.no 
12.00 
15.00 
1  ».00 
L2.50 
10.00 
5.00 
10.00 
15,00 
20.00 
16.00 

15.00 

8.00 

3.00 
8.00 
10.00 
13.00 
12.00 
15.00 


We  add 

Popu- 
lation. 

3,448 
3.327 
1,513 
5,706 
2.358 
2,678 
1.991 
2,031 
2,485 
1,836 
960 
1.829 
2.530 
184,203 
4,626 
1.016 
2,224 
750 
1.518 
1,827 
3,500 
3,424 
4,804 
3,276 
1.614 
1,803 
2,164 
1.240 
1,180 
1.431 
4.821 
2,189 
2,828 
2,807 
1,426 
1,026 
1,634 
8,541 
2,837 
2.0  14 
1.339 
4,207 
3,057 
2,904 
3,100 
5,247 
4.0  17 
2.637 
1.598 
3.614 
1,988 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted   as   a   State One   of   Original   Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany- 
Governor  (term  expires  Dec.  31  1908) Charles  E.  Hughes 

Sec'y  of  State  (term  expires  Dec.  31  1910). .John  S.  Whalen 

Treasurer  (term  expires  Dec.  31   1908) Julius  Hauser 

Comptroller   (term  exp.   Dec.   31   1908).. Martin  H.  Glynn 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
length  of  sessions  Is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  In  the  "State  and  City  Supplement" 
of  April  1894,  pace  41. 

During  a  period  of  eleven  years  ending  In  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  In  1895  the  proposition  to  Issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and  im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
submitted  to  the  voters  and  carried.  These  bonds  were  all  Issued  but 
$1,770,000  have  been  redeemed,  leaving  outstanding  Oct.  1  1908  $7,230,000. 
In  1903  a  further  issue  of  $101,000,000  canal  bonds  was  authorized,  and  up 
to  date  $18,000,000  of  these  bonds  have  been  sold.  At  the  1905  election 
a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes.  The  State's  total 
bonded  debt  on  Oct.  1  1908  was  $26,230,660  and  the  sinking  fund  $15,500,- 
494  14.    1  5,000,000  highway  4s  offered  on  Dec.  17.    Details  of  loans  follow: 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.  Payable.   When  Due.     Outstand'g. 

Canal  bonds   gold,  reg,  1897 3g       J&J     Jan  1  1912 

Do       do       do  1898 3g       J&J      Jan  1   1913 

do  1905 3g        J&J     Jan  1    1923 

do  1906 3g       J&J     Jan  1   1956 

do  1907 3s         J-J 

do  1908 4g       M&S 

do  1908 3g  J&J 

Highway  bonds,  g,  reg  1906 3g       J&D 


Do 

do 

Do 

do 

Do 

do 

Do 

do 

Do 

do 

INTEREST     Is   payable    at 
New  York  City. 


Jan  1  1957 
Mar  1  1958 
Julyl  1958 
Dec  1    1956 


$4,000,000 
3,230,000 
2,000,000 
1,000,000 
5,000,000 
5,000.000 
5,000,000 
1,000,000 


the    Bank   of   the   Manhattan   Company. 


STATE  DEBT  FOR  A  SERIES  OF  YEARS. — Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  In  the  years  named. 
1908 $26,230,66011899 $10,185,660 


1907 17,290,660 

1906 10,630.660 

1905 11,155,660 

1904 9,410,660 

1903 9,665,660 

1902 9,920.660 

1901 10.075,060 

1900 10,130.660 

TAX    VALUATION 


1898 9,340,660 

1897 6,265,660 

1893 660 

1892 763,160 

1891 2.927.655 

1890 4,964,304 

1885. 9,461,854 

1880 

TAX    RATE, 


1875 $28,328,686 

1870 38,641,606 

1865 50,861,349 

1860. 34,182,975 

1850 23,537,874 

1840 18,385.309 

1830 8,635.035 

1820 2.983,500 

8,114,05411816. 2,905,535 

&c. — Large   Increase   In   values   for 


1904  due  mainly  to  New  York  City's  real  estate  property  being  assessed 
about  full  value.  The  Constitutional  Amendment  adopted  in  1905  per- 
mits Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  insttad  of  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  was  made  in  1906,  revenue  being  entirely  raised 
through  the  operation  of  mortgage,  stock  transfer,  liquor,  Inheritance 
and  corporation  taxes.  Mortgages  now  are  not  subject  to  taxation  of  any 
kind,  the  only  charge  being  a  recording  tax  of  3^  of  1  %. 

State  Tax 

Valuation— Total   Equalized 

Year.         Real  Estate.  Personal.  Valuation. 

1908...  $8,553,298,187   $620,268,058   $9,173,566  245 


1907... 
1906... 
1905... 
1904... 
1903... 
1902... 
1901... 
1900... 
1895... 
1890... 
1870... 
1859... 


7,933,057,917 
7,312.621  ,452 
7,051 ,455,025 
6,749,509,958 
5,297,763,882 
5.1  69, 308, 070 
5,093,025,771 
4,811  ,593,059 
3,841,582,748 
3.298,323,931 
1,532,720,907 
1  ,097,564,524 


632,321,477 
702,469.270 
686,710.615 
696.966,16!) 
556.736.239 
585,092,312 
593,895,907 
649,709.693 
450,499,419 
385,329,131 
434,280,278 
307.349,155 


8  565,379  394 
8,015,090,722 
7,738.165,640 
7,446,476,127 
5,854.500,121 
5  754,400,382 
5,686,921,678 
5,461,302.752 
4,292,082,167 
3,683,653,062 
1,967,001,185 
1,404,913,670 


Rate  per 

$1,000. 

None. 

None. 

None. 

0  154 

0  13 

0  13 

0  13 

1  20 

1  96 
3  24 

2  34 

7  26  14 
2  50 


Total 

Levied. 

Xone. 

None. 

None. 

1,191,677 

968.042 

761,085 

748.072 

6,824,306 

10,704,153 

13,906,346 

8.619,748 

14,285.9  76 

3.512.284 


DEBT  LIMITATION— STATE.— The  new  Constitution  has  In  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &c.  These  provisions  are 
found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 


Slate  credit  not  to  be  given. — SECTION  1 .  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  in  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts  power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  contract 
debts:  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion, 
suppress  insurrection,  or  defend  the  State  in  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such  debt  as 
it  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it 
at  such  election.  On  the  final  passage  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people'"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people.  If  no  debt 
shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  Imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  In  pursuance  of  such  law, 
shall  remain  In  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  Interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  for  the  repayment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  Its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  or  any  amendment  to  the  Constitution,  shall  be  sub- 
mitted to  be  voted  for  or  against. 


•This  section  originally  provided  for  "eighteen"  years  as  the  time  In 
which  the  principal  of  the  debt  must  be  discharged,  but  an  amendment 
adopted  at  the  election  held  In  November,  1905,  extended  the  time  to 
"fifty"  years. 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  other  than 
for  the  specific  purpose  for  which  It  shall  have  been  provided. 

Bonds  for  Highways. — [Adopted  at  the  November  1905  election.]  Sec- 
tion 12.  This  section — an  entirely  new  one — provides  for  a  debt  of  not 
exceeding  $50,000,000  for  highway  purposes.  See  V.  80,  p.  1494,  for 
full  text. 

Amendment  to  Public  Highways  Improvement  Law. — The  Legislature  of 
1907  passed  an  amendment  to  Chapter  469  of  the  Laws  of  1906, fixing  the 
Interest  rate  on  Issues  of  State  highway-Improvement  bonds  at  3,  ZH  or 
4  %,  Instead  of  at  a  rate  not  exceeding  3  %  %.  The  amendment  also  makes 
changes  in  the  apportionment  of  the  cost  of  the  construction  of  highways 
as  between  the  State  and  counties  and  towns,  and  also  in  the  rate  of  tax- 
ation Imposed  to  provide  for  Interest  and  sinking  funds.     See  V.  85,  p.  359. 

DEBT  LIMITATION— CITIES,  COUNTIES,  TOWNS  AND  VILLAOES. 
— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8.  Section  10.  We  give  that  section  In  full.  The  separation  into 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  the 
paragraphs  are  our  own,  we  having  inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8'as  it  reads, 
preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  its  money  or  credit  to  or  In  aid  of  any  Individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stocK 
In.  or  bonds  of,  any  association  or  corporation:  nor  shall  any  such  county, 
cltv,  town  or  village  be  allowed  to  Incur  any  indebtedness  except  ror 
county,  city,  town  or  village  purposes.  This  section  sha  1  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  Its  poor  as  may  be  authorized  by  law. 
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(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any  pur- 
pose or  In  any  manner  to  an  amount  which,  Including  existing  Indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  It  appeared  by  the  assessment  rolls  of  salfl 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  In  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  Its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  Issued  in  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  In  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  Issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  for  the  supplv  of  water;  but  the  term  of  the  bonds  Issued  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  Issued  In  anticipation 
of  the  collection  of  taxes  which  are  not  retired  within  five  years  after  their 
date  of  Issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and  any 
debt  hereafter  Incurred  by  any  portion  or  part  of  a  city.  If  there  shall  be 
any  such  debt,  shall  be  Included  In  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted. 

[An  amendment  adopted  at  the  November  1905  election  adds  these  words 
to  the  above  paragraph:  "except  that  debts  Incurred  by  the  City  of  New 
York  after  the  first  day  of  January  1904  to  provide  for  the  supply  of  water 
shall  not  be  so  Included."  (Still  another  amendment  was  adopted  at  the 
November  1907  election.  By  this  amendment  the  following  words  are 
added  to  the  foregoing;  "and  debts  Incurred  by  any  city  of  the  second  class 
after  the  1st  day  of  January  1908  to  provide  for  the  supply  of  water  shall 
not  be  so  included.") 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  included 
as  part  of  the  city  debt.  [At  the  November  1899  election  an  amendment 
to  the  Constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  include  within  Its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  in- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 
for  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt.] 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes, 
In  any  county  containing  a  city  of  over  100,000  inhabitants,  or  any  such 
city  of  this  State,  In  addition  to  providing  for  the  principal  and  interest 
of  existing  debt,  shall  not  In  the  aggregate  exceed  In  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  In  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County 
City,  Town  or  Village"  Is  Included  In  the  prohibition  against  (1)  loaning 
'Its  money  or  credit,"  (2)  In  becoming  "directly  or  Indirectly  the  owner  of 
stock  In  or  bonds  of  any  association  or  corporation,"  and  (3)  In  "Incurring 
any  Indebtedness  except  for  County,  City,  Town  or  Village  purposes.' 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  In  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  In  their  debt-making  power  by  the 
Constitution.  Those  ^municipalities  are  governed  by  general  or  specia  ' 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  In  the  "Chronicle"  of  June  8  1895,  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION  — Chapter  256  of  the  Laws  of  1908 
provides  that  "all  bonds  of  a  municipal  corporation,  until  payable,  shall 
be  exempt  from  taxation  for  town,  municipal  or  State  purposes." 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES. — A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187, 
187a  or  187b  of  Chapter  908  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  Its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  Its  corporate 
franchise,  or  carrying  on  Its  business  In  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  interest  at 
a  rate  not  exceeding  3  %  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  In 
V.  84,  p.  1216. 

Constitutional  Amendment  Changing  Classification  of  Cities. — At  the 
November  1907  election  an  amendment  to  Section  2  of  Article  12  of  the 
Constitution  was  adopted  by  a  vote  of  309,159  "for"  to  123,919  "against." 
This  amendment  alters  Section  2  by  changing  the  population  of  cities  of  the 
first  class  from  "two  hundred  and  fifty  thousand  or  more"  to  "one hundred 
and  seventy  five  thousand  or  more,"  and  the  population  of  cities  of  the 
•econd  class  from  "fifty  thousand  and  less  than  two  hundred  and  fifty 
thousand"  to  "flrty  thousand  and  less  than  one  hundred  and  seventy  five- 
thousand."     This  section  was  printed  In  full  In  V.  85,  p.  359. 

SAVINQS    BANK    IN  VESTMENTS— POWERS   AND    RESTRICTIONS. 

— In  1898  savings  banks  were  for  the  first  time  given  authority  to  Invest- 
In  first  mortgage  railroad  bonds.  The  railroad  list,  at  first  very  much  re- 
stricted, was  gradually  added  to,  and  In  1905  a  further  amendment  was 
made  fixing  general  standards  for  future  additions,  both  In  the  case  of  the 
railroad  and  the  municipal  list.  This  amendment  was  approved  by  the 
Governor  on  May  16  1905.  Several  changes  were  also  made  In  1906. 
These  arc  Incorporated   below. 

We  give  herewith  the  law  In  full  as  It  now  stunds,  Indicating  by  means 
of  brackets  the  1908  additions: 

Sec.  116.  In  what  securities  deposits  man  be  invested. — The  trustees  of 
any  savings  banks  may  Invest  the  moneys  deposited  therein  and  the  Income 
derived  therefrom  only  as  follows: 

1.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faltli  of  the  lulled  States  Is  pledged 
to  provide  for  the  payment  of  the  Interest  and  principal.  Including  the 
bonds  of  the  District  of  Columbia,     [The  State    iaorney-Qeneral  ruled  that 

his  sub  -division  does  not  authority  latinos  banks  to  Inw  si  In  the  land  purchase 
bonds  of  the  Philippine  Islands.      V.  7H,  p.  298.] 

2.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  this  State, 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  Interest  bearing  obligations  of  any  State  of 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
Investment  by  such  corporation  defaulted  In  the  payment  of  any  part  of 
either  principal  or  Interest  of  any  debt  authorized  by  the  Legislature  of  any 
such  State  to  be  contracted:  and  In  the  bonds  or  Interest-bearing  obligations 
ot  any  State  of  the  United  States,  Issued  In  pursuance  of  the  authority  of 


the  Legislature  of  such  State,  which  have,  prior  to  the  passage  of  this  Act, 
been  Issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  In  default,  and  on  which  said  funding  or  settlement  obliga- 
tion there  has  been  no  default  In  the  payment  of  either  principal  or  Interest 
since  the  Issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
Interest  on  such  funded  or  settlement  obligations  has  been  paid  regularly  for 
a  period  of  not  less  than  ten  years  next  preceding  such  Investment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  school 
district  bonds  and  union  free  school  district  bonds  Issued  for  school  purposes, 
i  r  In  the  Interest-bearing  obligations  of  any  city,  county  town  or  village  of 
this  State,  Issued  pursuant  to  the  authority  of  any  law  of  the  State  for  the 
payment  of  which  the  faith  and  credit  of  the  municipality  Issuing  them  are 
pledged. 

5.  In  the  stocks  or  bonds  of  any  Incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  1861 ,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  Interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  Invest- 
ment of  not  less  than  45,000  inhabitants,  and  was  incorporated  i^s  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  Investment  and  has 
not  [since  January  1  1878]  defaulted  for  more  than  ninety  days  In  the  pay- 
ment of  any  part  either  of  principal  or  interest  of  any  bond,  note  or  other 
evidence  of  indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  [But  If.  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  In  the  payment  of  the  principal  or  interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due,  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  subdivision,  and 
subsequent  failures  to  pay  Instalments  of  principal  or  Interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.]  If  at  any  time  the  Indebtedness  of  any  such  city,  together 
with  the  indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  is  wholly  or  In  part  included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks;  but  the  Superintendent  of  the 
Banking  Department  may.  In  his  discretion,  require  any  savings  bank  to 
sell  such  bonds  or  stocks  of  said  city  as  may  have  been  purchased  prior  to 
said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  60%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  Invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  Its  actual  value.  No  Investment  In 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  judgment,  and  such  report  shall 
be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  In  the  following  securities 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  its  capital  stock  is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  Issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  investment  shall  such  railroad  corporation  of  this  State  or  such  con- 
necting railroad  corporation,  respectively,  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage  Indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid  in  divi- 
dends to  its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
Indebtedness  of  such  railroad  corporations,  respectively,  including  all  bonds 
issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds,  in  which 
such  Investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Qulncy  RR.  Co.. 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.: 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  in  this  para- 
graph If  said  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
in  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 

f>oratlons  shall  equal  or  exceed  In  amount  one  third  of  the  par  value  of  all 
ts  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  investment  by  this  subdivision  shall  be  secured  by  a  mortgage  which  Is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  Issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  subdivision  is  dated,  executed  and  recorded  prior  to 
January  1  1905. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  Is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  In  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  subdivision  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  Issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  Indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  In  the  mortgage  bonds  of  the  HulTalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
vided that  the  bonds  authorized  by  this  subdivision  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  I  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  In  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  live  years  next  preceding  the  date 
of  any  such  Investment  shall  such  railroad  corporation  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  Interest  of  all  Its  mortgage 
indebtedness  and  In  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  Its  stockholders  during  each  of  said  live  years  an  amount  at 
least  equal  to  4%  Upon  all  Its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  live  years  tin-  gross  earnings  In  each  year  from 
the  operations  of  said  company,  Including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company, 
and  also  Including  In  saltl  earnings  the  amount  received  directly  or  Indirectly 
by  said  company  from  the  sale  of  conl  from  mines  ownod  or  controlled  by  It, 
shall  not  have  been  less  In  amount  than  live  times  the  amount  necessary  to 
pay  the  Interest  payable  during  that  year  upon  Its  entire  outstanding  In- 
debtedness, and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  Investment  by  this  subdivision  shall 
be  secured  by  a  mortgage  which  Is  at  the  time  of  making  said  Investment, 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
Upon  not  less  than  75%  of  the  railway  owned  In  fee  by  the  company  Issuing 
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said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  Issued  to  retire  all  prior  lien  mortgage  debts  of  said  company- 
outstanding  at  the  time  of  said  investment  and  covering  at  least  75%  of  the 
railway  owned  In  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  Investment  In  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exeeed  three  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  Act,  unless  the  bonds  which  it  secures  mature 
at  a  later  date  than  any  bond  which  It  is  given  to  refund,  nor  unless  it  covers 
a  mileage  at  least  25%  greater  than  Is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

[•  In  an  opinion  rendered  by  the  Attorney- General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Railway  Co.  are  not  legal  invest- 
ments for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  six 
months  ending  Dec.  31  1907  was  paid  with  a  new  Issue  of  stock,  he  holds 
that  the  words  "an  amount"  must  necessarily  mean  the  payment  thereof  in 
cash. — See  V.   86,   p.   494. J 

{.!)  Any  railway  mortgage  oonds  which  would  be  a  legal  investment  under 
the  provisions  of  subdivision  (e)  of  this  section,  except  for  the  fact  that  the 
railroad  corporation  Issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  investment  the  gross  earnings  In  each  year  from  the  operations  of 
said  corporation,  including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  it,  shall  not  have  been  less  than  $10,- 
000  300  dollai-s 

(gi  The  mortgage  bonds  of  a  railroad  corporation  described  in  the  fore- 
going subdivisions  (e)  or  (f)  or  the  mortgage  bond  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  subdivisions  (e)  or  (t);  and  provided, 
further, that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  Is  a  lien. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  subdivisions  {.e  or  (g)  of  this  section,  except  for 
the  fact  that  the  railroad  corporation  issuing  said  bonds  actually  owns  in 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  In- 
terest of  said  bonds  is  guaranteed  by  Indorsement  thereon  by,  or  provided 
said  bonds  have  been  assumed  by,  a  corporation  whose  first  mortgage  or 
refunding  mortgage  bonds  are  a  legal  investment  under  the  provisions  of 
subdivision  (e)  or  (f)  of  this  section.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  Investment  in  case  the  mortgage  securing 
the  same  shall  authorize  a  total  issue  of  bonds  which  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  investment. 

(1)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors  Is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  Invest- 
ment under  the  provisions  of  subdivisions  (a) ,  (e)  or  (f)  of  this  section, 
provided  the  payment  of  principal  and  interest  of  said  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  issue  of  more  than  $20 .000  in  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  Issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty,  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  Investment  [Bonds  which  have  been 
or  shall  become  legal  Investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  Act  shall  not  be  rendered  illegal  as  Investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  Issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds. 1  Not  more  than  25%  of  the  assets  of  any. 
bank  shall  be  loaned  or  Invested  in  railroad  bonds,  and  not  more  than  10% 
of  the  assets  of  any  bank  shall  be  Invested  in  the  bonds  of  any  one  railroad 
corporation  described  In  paragraph  (a)  of  this  subdivision,  and  not  more 
than  5%  of  such  assets  in  the  bonds  of  any  other  railroad  corporation.  In 
determining  the  amount  of  the  assets  of  any  bank  under  the  provisions  of 
this  subdivision.  Its  securities  shall  be  estimated  in  the  manner  prescribed 
for  determining  the  per  centum  of  surplus  by  section  124  of  this  Act.  Street 
railroad  corporations  shall  not  be  considered  railroad  corporations  within 
the  meaning  of  this  subdivision 

7.  In  real  property  subject  to  the  provisions  of  the  next  section. 

It  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section"  for  the  provisions  applicable.  This  reference 
is  to  section  117  of  the  law  of  1892;  we  omit  that  section  as  it  relates  only  to 
real  estate.  Sections  118,  119  and  120  of  the  law  of  1892  (the  first-men- 
tioned section  as  amended  in  19011  we  subjoin. 

SECTION  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  Invest  the  moneys  deposited  with  them  in  the  securities  author- 
ized by  this  article:  but  for  the  purpose  of  meeting  current  payments  and 
expenses  In  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  In  any  bank  In  this  State  organized  under  any  law  of  tills 
State  or  of  the  United  States,  or  with  any  trust  company  Incorporated  by 
any  law  of  the  State;  but  the  sum  so  deposited  In  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  in  subdivisions 
1,2,3,4  and  5  of  the  preceding  section  but  one,  or  upon  the  first  mortgage 
bonds,  or  any  of  them,  of  the  railroads  mentioned  and  described  In  subdi- 
vision 6  of  said  preceding  section  but  one,  but  not  in  excess  of  90%  of  the 
cash  market  value  of  such  securities  so  pledged.  Should  any  of  the  secu- 
rities so, held  in  pledge  depreciate  in  value,  after  making  any  loan  thereon, 
the  trustees  shall  require  the  immediate  payment  of  such  loan,  or  of  a  part 
thereof,  or  additional  security  therefor  so  that  the  amount  loaned  shall  at  no 
time  exeeed  90%  of  the  market  value  of  the  securities  pledged  for  the  same 

SECTION  119.  Every  such  corporation  may  also  deposit  temporarily 
In  the  banks  or  trust  companies  specified  in  the  last  section  the  excess 
of  current  dally  receipts  over  the  payments,  until  such  time  as  the  same 
can  be  Judiciously  Invested  in  the  securities  required  by  this  article.  When- 
ever It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proceed  against  such  corporation  In  the  manner  provided  In  section  82 
of  this  chapter. 

SECTION  120.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrower,  and  all  the  expenses  of  searchers,*  ex- 
aminations and  certlllcates  of  title  or  appraisal  of  value,  and  of  drawing, 
perfecting  and  recording  papers, "shall  be  paid  by  the  borrower 

•  So  In  the  original. 

TRUST  FUNDS — How  Loaned  or  Invested.— Chapter  295.  Laws  of  1902, 
approved  April  2,  permits  executors,  administrators,  guardians,  &c,  to 
Invest  In  the  same  securities  as  savings  banks.  We  quote  the  provision 
below: 

INVESTMENT  OF  TRUST  FUNDS.— An  executor,  administrator 
guardian,  trustee  or  other  person  holding  trust  funds  for  Investment  may 
Invest  the  same  in  the  same  kind  of  securities  as  those  In  which  savings 
banks  of  this  State  are  by  law  authorized  to  Invest  the  money  deposited 
therein,  and  the  Income  derived  therefrom,  and  In  bonds  and  mortgages  on 
unincumbered  real  property  In  this  State  worth  50%  more  than  the  amount 
loaned  thereon. 


POPULATION  OF  STATE.— New  York  ranks  first  In  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures,  ex- 
cept 1905  returns,  which  were  compiled  under  State  supervision: 


1905 8,067,308 

1900 7,268,894 

1890 5,997,853 

1880 5,0«2  871 

1870 4,382,759 


1860 * 3,880,735 

1850 3,097.394 

1840 2,428.921 

1830 1  918,608 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 340.120 


CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF   NEW    YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 

ADAMS.     Fred.  B.  Waite7cierk. 

This  village  is  in  Jefferson  County.     Re-incorporated  in  1897.     Bonds 
are  exempt  from  taxation. 


BOND.  DEBT  Oct  1  1908. ..$39, 500 

Asssesed  valuation  1908 894,900 

(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$18. 30 

Population  in  1905 1,449 

Population  In  1908  (est.) 1,500 


LOANS—  When  Due. 

Water  Bonds. 

3'4s         J-J     $l7,000r 1909-1925 

3J-4S        J-J         9.000r 1909  1926 

3.7s  J-J  2,500r 1909-1913 

4Hs        J-J         4,000r 1913-1932 

Water  Refunding. 

4  Ms        J-J       $4,000r July    1913 

3.7s        J-J         3.000r._  .Julv  1  1910 

INTEREST  payable  at  Village  Treasurer's  office. 

ALBANY.     Howard  N.  Fuller,  Comptroller. 
Albany  Is  In  Albany  County      Incorporated  July  22  1686. 
GENERAL  BONDED  DEBT. 


When  Due. 


$25,000 
20.000 


July  1  1909 

July  1  1910 


LOANS — 

City  Hall. 
4s  *82      J-J 
4s  '82      J-J 
School. 

3J4s  '00M-N  $36,000 May  "09-'20 

School  Construction. 
3^s  '03F-A  $26,250.. Feb   1   '09-'23 

Grade  Crossing. 
3>£s  '03F-A  $21,750..Feb   1   '09-'23 

Public  Improvement  Bonds 
3J^s  '04F-A$190,383r.Feb    1 
3J^s  '06F-A     73,800r.Feb    1 
Sewer  (Beaver  Creek) 

3s  '89      MS  $5.000 Mch  1909 

3Hs  '96M-N    13,500.. Nov  1  "09-'17 
Washington  Park. 

7s  '70      M-N  $50,000 Aug  1  1910 

M-N  200,000. _Mav  1   '11-'12 

M-N  155,000 May  1  1914 

M-N    49,000 May  1  1916 

75,000 May  1  1915 

37,000 Nov  1   1917 

38.000 May  1  1918 

20,000 May  1  1919 

40,000 May  1  1920 


'07'24 
'0J-'26 


7s 

7s  '74 
7s  '74 
6s  '75 
6s  '75 
6s  '76 
6s  '77 
5s  '78 
4s  '80 
4s  '80 
4s  '81 
4s  '82 
4s  '82 
4s  '85 
2s  '94 


M-N 

M-N 
M-N 
M-N 

M-N 


M-N  295,000.. .May    '20-'30 


M-N      7,000 May  1  1922 

M-N    30,000 May  1  1921 

M-N    28,000 May  1  1922 

M-N    24,000 Nov  1  1922 

F-A     10,000 Feb    1  1925 

J-D        3,000 June  1  1934 

3J^s  '96M-N      7.000 May  1  1936 

Public  Building  Bonds. 
4s  '92     M-N  $15,000..May  1  '09-'ll 

4s  '92      M-N  165,000 May  1  1912 

Public  Bath  Bonds. 

3J4s  '99F-A     $3.000 Feb  1    1909 

3Hs  '01F-A       6, 500. .Feb   1   '09-'21 
Riverside  Park. 

3^s  "01A-O  $35,750 Oct  1  '09-21 

3  3^s  '04F-A       l,200r..Feb  1  '09-'24 


Improvement  Bonds — 

4s     \)8  A-O  si28.nmir.Aprl 
4s  '08     J-J     300, OOOr. ..July 

Refunding  Bonds. 
3Ks  '04M-N  $92,000-.May  1  '09-'24 

Hawk  St.  Viaduct. 
3Hs  '89F-A  $5,000 Feb   1    1909 

Broadway  Widening. 
3y2s  '01A-O  $14,300-.Oct 

Watervleit   Avenue. 
3Ks  '01A-O      $5, 915. .Oct 

Madison   Avenue. 
3Hs  '01A-O  $36,400. .Oct    1  '09-'21 

Beaver  Park. 
4s  '94     J-D$108,000-.June  1 
4s  '95     J-J       28,000..June 
4s  '97     A-O     ll,250..Oct   1 
7, 000  .-Oct    1 

16,500 July 

6,500 Feb 


'09  '18 
1  1928 


1  '09-'21 
1  '09-'21 


'09-*14 
'09-'15 


3U 

S  ' 

38A-0 

3!^ 

S  ' 

39  J-J 

3H 

s  ' 

31  F-A 

Water. 

6s 

'76 

F-A 

6s 

■77 

F-A 

4s 

'95 

F-A 

4s 

'9fi 

FA 

4s 

'96 

F-A 

'09- 
'09- 
'09- 
'09- 


17 
18 
19 
21 


$50,000c&r.  Feb  1  1909 

lO0,000c&rFeb  1  '11-12 

49,000. -Feb   1    '09-'15 

40,000,-Feb  1   '13-'14 

10,000 Feb   1  1915 

3>^S  '94F-A  15,000-.Feb  1  '09-'14 
4s  '97  M-N  45,000,-May  1  '09-'17 
3Hs  '98M-N  100,000--May  1  '09-'18 
3  3^s  '99M-N  110,000. .May  1  '00-'19 
3J^s  '00F-A  90,000.. Feb  1  *09-'20 
4s  '06  J-D  90, OOOr. Dec  1  '09-'26 
4s  '07  J-D  95,O0Or.Dec  1  "09-'27 
4s  '08  A-O  200, OOOr. Apr  1  '09'28 
4s '08     J-J     200,000r._ .July  1  1928 

Water  Refunding  (tax-exempt). 
33^s  '01F-A  $B7,600..-Feb     '0.)-'21 
4s  '06     J-D      9O,O00r.Dec  1    '09-'26 

Refunding  Water. 
3^s  '02F-A  $54,600..Feb  1   '09-*22 
3y2s  '03F-A     37,500_-Aug  1   '09-'23 

Special  Water  Bonds. 
3Hs  '04F-A    $36,000r-Feb   1    '09-'24 


ASSESSMENT  BONDS. 
Principal  and  Interest  paid  by  holders  of  property  benefited. 


When  Due. 


'11 


LOANS— 

Various  Streets. 

4s  '96      M-N    $1,680 Nov'09 

Improvement. 
3Hs  "03   F-A  41.500--Feb   1    '09-'13 
3^s  '04   F-A   14.670r.Feb   1    '09-'14 
3Hs  '04   F-A      1.285r..Feb     1     1909 


Street  Improvement. 

3^s  '05F-A     $6,15o--Feb   1  '09-'10 

3J4s  '05F-A  138.075.-Feb   1  '09-'15 

4s  '06      F-A  255.800r.Feb    1  "09-'16 

4s  '06     J-D      67 ,200.. Dec  1  *09-'16 
Total  assessment  debt  July  1  1908 
was  $666,320. 


INTEREST  on  Washington  Park  bonds  issued  from  1870  to  1880,  and 
on  water  bonds  of  1876  and  1877,  is  payable  in  New  York  City:  on  other 
issues  In  Albany, 

TOTAL  DEBT,  SINKING  FUNDS  &c. — The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street-improvement  bonds, 
amounting  to  ..  666,320  on  July  1  1908,  are  not  Included. 

July  1  '08.      Jan.  1  '08.      Jan.  1  '07.      Jan.  1  '06. 

General  bonds $2,066,900     $2,135,601      $2,256,358     $2,296,000 

Water  bonds 1,347,200        1,225,550        1,231,400        1,227,250 

$3,523,265 
1,555.693 


Total  bonds $3,414,100 

Sinking  funds 1,463,695 


$3,361,151 
1,576,114 


$3,487,758 
1,585,146 


Net  debt $1,950,405      $1,785,037      $1,902,612      $1,967,662 

The  sinking  funds  are  Invested  mostly  in  the  city's  own  bonds 
CITY  PROPERTY. — Real  estate  property  owned  by  city  In  1907  waa 
$6,549,760. 

ASSESSED  VALUATION. — Property  Is  assessed  about  full  value. 


Years —  Real. 

1907 $66,792,765 

1906 64,814,205 

1905 62.797.320 

1900-. 59,790,690 

1890 63,380,046 

1880 34.310,305 

1870-.- 24,981,511 

1860 20,283,245 

1850 9,430.100 

1846 7  792,340 


Assessed  Valuation.- 

Personal. 

•$9,558,400 

•9.237,700 

•7,802,550 

9,237,194 

6,282.525 

2,790,120 

5,954,825 

6,006,803 

3,171,589 

3,449,098 


Total. 
$76,351,165 
74,051,905 
70,599,870 
69,027,884 
69,662,571 
37,100,425 
30,936,336 
26,290,048 
12,601,689 
11,241.438 


Rate  of  Tax. 

per 

$1,000. 

$19  40 

19  40 

20  40 

21  40 

19  00 

36  00 

45  70 

12  60 

15  70 

13  2t 

•  Including  special  franchise  tax  amounting  In  1907  to  $3,258  350 
POPULATION.— In    1905,   98,374;   in    1900,   94,151;    in    1890,   94,923; 
In  1880    90.758. 

ALBANY  COUNTY.     William  P.  Hoyland,  Treasurer. 

County  seat  Is  the  city  of  Albany. 
LOANS —  When  Due.        Almshouse  Bonds. 

County  Court  House.  3}*s         M-N  $26. OOOr  May  1 


4s  semi-an    $105,00Or..Feb 
War  Loan  (Refunding). 


15  1911         Refunding  City  Hall  Bonds 


4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s     M-S  '05 


$3.. OOOr Mch     1909 

37,000r Mch     1910 

39.000r Mch      1911 

20 ,000r Mch     1912 

19,0()0r Mch     1913 

18,000r Mch     1914 

17,000r Mch     1915 

J17,000r.-Mch  1  '09  '2.-) 
\    9,000r.-.Mch   1  1926 

4s  seml-an        89, OOOr Mch     1916 

4s  seml-an        20.000r Mch     1917 

4s  M&S  40.000r.Mch     1  '18-'19 

fl8  OOOr. Mch    1  'O.i    IT, 

4s  \31.000r.__Mch    1   1927 

Toll  Road  Purchase  Bonds. 

4s  '07      M-S/$18,0OOr.Mch   1 

1    31, OOOr- ..Mch 


3Hs 
3Hs 
3Hs 

3^s 


'09-'2O 
1  1921 
1    1909 


'09-'2R 
1   1927 


A-O  $12,000i    Oct    1 

A-O     21. OOOr Oct 

A-O   /    6.500r Oct 

\2R.O00r Oct  1  1921 

A&OJi3.000r-Oct  1  1909-21 
\23.000r___Oct  1  1922 
Highway  Improvement  Bonds. 
3WS  F-AJ$14, 000r  -Aug  '09'22 
|  16.000r_-  Aug  1  1923 
3  Us  M-S  ll.000r.Mon  1  '0'-'19 
3  Us  M-S  :.  .(KKPr.-Mch  1  '0  '-'13 
3ks         F-A/    16.000.-Aug   1    '09'24 

1904  1180.000 Aug   1   1925 

4s  '07      M-N  118. Odor    M.i v  1  5  '0  '-26 

ISO  00or. .  M<v   1  ">    1927 

4s  '08      A-O    )19, OOOr. .Oct  1  '09-'27 

160, OOOr Oct  1  1928 


II 


NI'IW    TORK    CITIES   AND  TOWNS. 


1  Vol.  i. wwii. 


I'OTAL  DNDT  Nopt'OB     11,070,160    tatal  Valuation  1001  110,007.100 

■ml  valuation,  real    104,000  ,10-1    Oount)  im  (pel  Vl,000)  '01  M  "" 

mil  •  .i     in  i  ion  ci         0,171 ,71  •    Ponulat  Ion  la  1 1)08  171,401 

INTl  ll  i ■"•  r  1 1  ii  i)  abla  mi  i  hi  Count  v   m  u i  olTli 

ALBION,     i      .;     i   iton,  Clerk 

i  in  i  \  in  u  r  In  iii  i  ii  leaniOounl  y . 
h.imii  in  nrjuij  inns       na.ooo  Population  In  1008  4,471 

\  nil  vnlu  "!••"  10(11 

ALEXANDRIA    HAY 


lllll  \  III  ir.     I      In  ,1,1!,  Ii, Mi  I  '.mill  v 

mi  s|  i  •  i  ■  i  •  in  n  r   \,,v    1006   401,471 
^     .   .  .,  .1  \  iiu  ii  l, mi  I  iiu .'  OlO.OOl) 


l'  iv   rati    (poi     m   000)    1007        M  I  "ii 
Population  in  lonn  604 

Population  In  1008  (oil  >  1,700 

tLRXANDHI  A  DAY  8CHOOI    DISTRICTNa    I.      Bl    llalloy,  Olori 

HON  II.  IIICHT  Oct  1  1008        $18,0001  So I  tax  (poi     il.OOtl)  1008      M0. 00 

\     .     pit  \ (vlii  hi 101  i03,l  18    Populal  Ion  in  i  008  (oit.J  •   ■  10 

,  v     i     nt <  in    ii,, ,mi    i'i  ■„    I,  i  ii  ii  val.) 

amity vn.i.K  SCHOOL  DIBT,  no.  8.     Prank  Wells, Olorli 

i.>\\:;  it  /».-,.  nut    iimmm    IIIQIIT  Oot  1  1008       $48,600 

Dividing  Dqndl  Hlnklnu    fuuil 

n-«  a        ,i  ,i     i  i  in    ..  i  mum    \ ■■■„  , ,,  ,i  v  ii,,  n  i, mi  iooi  08  1,810  IB1 

I      M    OOOl  .1    III       II     III  II  I    \        .mill      ,1.1       I,,'1',,      I.    I  ll.ll    V.'ll    I 

i   i.i      ,1.1         ;i  Mini,  i  nun  im  ii    Sohool  tux  (per  $1,000)  '07-08  810  80 

i   i         6,800i  inn  '00  '10   Population  in  iinr.  i.-H  i  8, BOO 

i  \  i'i  ii  r-;  v  ,mi  iii,    ,  "„  i.imi.i  ,  .in.,  im,,,,   ,,,,i   ioi4  |    ,,  n  1 1. 1,   mi  iii,-  i  ■ 
National  llnuk  In  Vow   York  Olty;  on  the  i  10 %  IhuuIn  ami  the  8W  bondi 

,1m,      |00Q    to    1010    :u    Hi,-    Llailll    111     \inll\  i  III,' 

Amsterdam,     .i     ii     Doaly,   Mayoi 


I'll! 
Ii  I  \ 

■  .  »  ,>,  Dondi 


In  Montgoiuei  \  i  '.Mini  \ 
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.I.,  0,000 
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I  00(1 
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MI-lll-'IMM    -.,    I  I,  Hi  I      IM-.II.'I,    I      \,i 

LOANS  n  ,  • 

.  i    .  , ,i  iu  1011 

\i  -.      10.0001    Sep!    i   '00    18 


i 
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.luh 
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M   li      I 
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.1,1,  I 
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i   inio 
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'  I  •    II 

I    1034 


w  ,1.,  Dondi 

!\s  )•  (0,000  "rl      I    M»  I  I 

•  ,  .<o,<  Ool  i  mm 

II  1,000  Ool  l  1031 

■  .  iiiii)  Oot  I  10  10 

\,<o.oo{>  Moll  i  nun 

i  ,  •        1,000  Mi  I  I  1031 

Kl  , mo  Vpi  I  1081 

10,000  June,  i  IU  18 

Ml  ,-,'(    II. .ii. I 

JUn                       .•>  '  .UUU      Ool  I    '00  '10 

Hi  i  \  li     mill'    tpi    1008  401  .     100 

,1,-lu    (Inoltllloil)  10  •.'''00 

I',m  ,l    i     ,      ,  .1  i  il     100      i  '  '•  10      - 

r,.i  ,i  ,  ,  i  i  ,..   i|,.  i   \n  1007  $'0  ■  ' 

Population  In  1000  JO.O  10 
Populailon  In  100  • 

I  \  I  TIM    S  I'  I-  I  II     ■  ii    -M  I.I    il   llM'   \.-i 

(ton  'i  Park  II  ink  ol   S     1    Cits 


i  ■       II,  T    Mo  i  -'ii    Supl 

li  '04     \  ,<      inooi      Oot    i  i 

I  II     iVl      I      'III 

ItONOKD  HI    IT  Oot  1008   $101, 


i  v  ncui  it  mi  ■i.ii'.-H 
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i  .i  \  \  .  ii 
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I  >irk    ,'ii  . 
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'  11 
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|,OA\S 
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i 
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IIALL4TON    4PA    union    i  im  i     SCHOOL    DISTRICT    No.    i.  \      \ 

i.  ii,  ii,   Supervl  1 1  ii-    Principal       run  dtitrlol    i-  In   t-Uo  towni  ol  Milton 

.iM.i  u.iii.i  ,mi  Spa,  Sin  1 1  ,'i-  i  i  Muni  i 


i.i i  \  MS  ii;i,/i   mi,-. 
iiuii.unu  Dondi 

l»n,oooo  Jan   i   '00  'i  i 

.i  ■  vi       .i  .i     J  Ib.oooo  Jan    i    'i.i 

I  O.OOOr  I  ih     I     ' 


iiomi.  ni'-.it  i'  Oct  tiMiN        187,000 
Sinking    imimI  •     B  ■ 

\     ,       -ii  iiu  iiiuii  1008        1,018,1  ^.s 

Hi  i l  i  i  \  (poi  II  ,000)  1008        18  00 

Populatluu  Iu  1008  hi  I  i.i  18 


INTIOrtltS  i'  p.ii  M.I.-  in  H.-iiiiMii  Spa 
HATAVIA     UNION    FREE    SCHOOL    DISTRICT    NO.    2. 
\ii.iii  .1    Squlros,  Clerk. 

\  ,11  ,i  i  iri  iu  i ; ,, ('iiimi  v 

in  \  m;;  i  M»r. 

s.  iii.oi-iiiiii.iinu  II  on  da 

■  .in     KOioOOo   41,000  \  -  uii 

i  ,  n    j7  oooi  in  is  loan 


HON  D.  DBI1T  Ool  I  inns       481,800 
Total  valuation  1007  jn.tms.onft 

i  \  im    unent  <Hii .  no  "•„  aoi  ual  valui  ) 
Soliool  tax  (poi  Ji  .ooni  [907     jn  r>;tn 


Bi  '08     ,i  ,i       IS.OOOi     .i.-iu  i  '08  '88 1  Population  In  1008  Out.)  1 1  .noo 

INTKIIKST  on  the.  ' '  v-  payable  In  Data  via;   on  the  Bi  In  Albany. 

Bedford.     Kiiwiini   iv   Barrett,  Supervisor  (P,  <>     ECs 
tonah), 

iiu.  inn  ii  li  looated  in  VVoatoheiter  Oounty. 


ir/ici  ou« 


\ui'  IB  '00  '10 
linn-  i  'ii  '  •  i 
.inn, '  i    :m  'SB 


hm,\  n    DKUTSopl  1008 

■Vs-H'N.M'll    \  .-llll.lllllll    ll»07 

Tax  rato  (poi  s-i  ,000)  mo7 


\  i .-Hi-  in,  i  s- 1  ,oo 
i  \  I'KIIKST  payable  at  \u 
National  bank 


$808,108 
8,801  ,i>a<» 
18.8 i ft 

IClBOO 


LOAN 

1 1 1 .  i.  ii  m   Dondi, 
\in-     li  000 
li  '08    lune    1 1  '.uuu 
i  DOl'OOJuno]  88,000 

stni,>  k'mm.i  Dondi 
i,  lull   10,184  im      luiv  '00  '18 

i  -  Moo     r,0B8  88      Moll   'ii  '  10 

BINQHAMTON,     D    0    Herriok,  City  Clerk 

riii-i  olts  li  i  in'  oounty  neat  of  Broome  Oounty,    Tito  vfttst  worki  are 
(iitlniatoii  in  be  worth  48,000,000, 


in  VNS  \\H<ti  Mm- 
,  on  tin  ten  I  Pund  Dondi 

\i  s  ||  ..noo  Sept    '00    ■ 

iii i .ii;,.  Dondi. 

■  ml  :iu       |1  .  ,000  1030 

8  1<I                     .  i  ,000  1080  1084 

I. uuu  \u^    I    I  i  .  I 

;i  i„s        I-'    \      10,000  lug    i   1038 

i     \      .u.ooo  \u-   i  m:i7 

r   \     ...  ,000  \<i     i  1088 

I  IIm  hi  ,    si  (|  llmulii. 

\i  S  116,000  Sopt  1   1888 
( in  Hull  Dondi 

Is             V    V   888,000  \iu'.    I    'Ift  '17 

i.            r   \      30,000  Vua   i   '38  '30 

Il            r   \    i  no, non  lug   i     1 8    ' 
s,  IimmI  itondii 

$30,000  1030-11) 

10,000  ■     I   1030 

Il  '01          A   I  10, 'i  Wl«    i    'IS -MB 

1    ,.  Wia    i   1017 


s,-n ,-,  Dondi, 
8Vf*i'08  I1'   V   188,000      lug   i   'SQ*'SS 

-is  '08      V   \      10,000      \u,-.    i   ':•!  ':•.' 

<li  n.lr  l  i  ,i»-,liiii    DOBdl, 

I-'    \    J. ul. noo  Alii;    1    10.18 

i  im  Station  Dondi, 
8 Ml  $80,000         lOlS-'ld  '18 

m  s     i.i. ooo        Supi  i  nuiii 
■is  'o.i     i-'  \      B.OOOr     Lug  i  '08    1 1 

Nin  n,-.'  i lonti  Dondi, 
8 Ml       I'  \     J i. nun         Lug  t  m.irt 

Paving  ii<> mis. 
i .  '08     \i  9     $8,000         Sopt  i  1808 

ii.  •*!■.  in  Dondi. 

:i  >  .s  $30,000      ..    toon  101  ' 

F    \        6,000  Vu.'    l    1030 

DON  O    im'i;  r  July  1008       |81  t.ftoo 

mii-  ,1,-iu  ;i  i  .ooo 

r.u.ii  valuation  i  DO  !  I   I 

l  Vssi'-isui,-iil    about     '»    ,-ii-lli.'il   v. -line  I 

Pax  rato  (per  f  i  .oooi  1007         .v.'  00 


Population  in  lino  13,036 

INTKUICST      '~"\  Olts     Kail.  8148,000  bridge  and    81.000  Ore- nation 
ii.ui.i-.  iu  \    \    nil      On  rontalnlng  loam,  Oltj    rroaiurar^  offloa. 

BRBWSTBR,     Phillip  Dlehl,  Prosident  Bogtrd  of  Truiteei. 

I'll,  iiiii,-  is  iii  Putnam  fouutj       Incorporated  in  1884 
LOANS  n  HON  OKI)  OK11T  Oot  1008     180,000 


\\  ii.  .   \\  ...  i.  .   Dondi  v  il  Ion  1008 

0001      Jul)   i'i'  '''Hi  ri\        ,    ,,-         i    100)   1008  14   m 

INi  .  n  ii.i.'  .ii  i'i,-  I'll-.,  National  Dank  of  Urewster  In  New  York 

BRIAROLIPF  MANOR,     William  H.  ColomAn,  Clerk, 


' 


D    mit.  r  Ool  i  1808     1180  ooo 

\     .,    .  i        ,  '  :  ion    1008 

\  v   ,  ■  iooi    1008   $10  oo 

(008      MJ  .^n 


LOANS 

'.ii.-. -I      I'.mh.I-. 

'06  F  V  41  -■  OOOl    lug   i    i  I 
w  ii.  i  i'.. .n.ii 

.  0000  JUlj    '. 
i\itim'-m'  on  Hi  u-.i  ism, is  is  payable  In  Prtnivllfl  Manor;    on 

lupon  bondi  at  the  I'lfth   Ivonue  Prusi  Co.  In  \,«   York  ( 

BRO0EPORT,     il    i'    Me  Arthur,  Clerk. 

Mom .-.'  Oouni  j  Ineoi  poi  atod  Julj 

DONll    OKDT  M   s    i   1008     $00,000  ,  \s--  ,   lotuol  valuel 

Slnkluii    (uu, I  i   itn  i'.i\  $1,000)  lOOi'i         $1 

\    .   sod  valuation  1008      1,348,308  Population  la  1808 

bronkville.     \\m     v    ll.  Bftoon,   President. 


nils  \  lllaire  Is  in  Westolioatei  Oou 


s,.  I, .-,   tin  nil  i 


U.OOO  .'iiiii       . 

Is  J.  I)       10,11  MS 

is  ■    iu  '  ;u 

8,000 

v  .       1      '1    '    'I    I 

.-  I   1  ,'l  I  I 


\  \  I'KIIKST  on  bonds 

■    -\    i'i  •.., si   i'm    in    \.  " 

.-ill    Issins   of    1  I'O.s    In    \,  u     Vo     ■       ^ 


sn.-.-i  iiuiuui ,-iii.-ui  Dondi, 

$6,000f  June  18  '11  18 
is,  mm-  Sopt  i  'i 
08  \l  S  Sopt    I   '18  '18 

(ION  P    OKU  r  Vuc  l  l  '08        $84 
Vssoistnt  valuation  10U8        1,073.643 
x      ■      si  000)  1008        $1 
tint  ton  in  1006  884 


'        at  the 
,'-.'.   ,\    r-.M.'.  oo    In   \o\\    \ork  City;    on  the  Ba  ot  1807  and 


BROOKHAVBN  UNION  FRBB  SCHOOL  DISTRICT  NO.  24. 

C    C: .".HIT  How  •','. ,  Clerk  xr   0    Patch  - 

.  ■  ■  ■ 

LOANS  '  1.60  -    0        '   ''    ' 

■  s  '08      J  'MS 

IN  rriM'Si'  ,..n  able  .a;    (he   l' 

BROOKHAVBN  UNION  FRBB  SCHOOL  DISTRICT  NO 

i ;,  .'   ll    Furni  in  (V  O   Pntchogue^ 

.  ii'.s'.iu-i    is  in  Suffolk   i\«i 
LOAN  ll)         DON  OKU 

Itulldlni  Dondi  \    ■  at  Ion  1001  $448,000 

i\  ,  ii,io  ,ii  the  Patohogue  Bauk  In  \.n   Vo   -  exchango. 

BROOELTN.     See  N^   i'ork  C  tj 

BRUTUS  union  PRBI  school  DISTRICT  NO.  8,     K.  r. 

.i  ol    i 

I'llls    ,11s.      I,    .      (P       O        \V- 

,  '  \  \   .  \      ,       ,        i  -        - 

Ulni  Dondi  v  I    luo  i 

-    ■ 

\  ,  x  \        \    ,.    Ill 

\ ,  ll    s 

BUFFALO       I     \     \       ■     M  V!  tun, 

till     l  I      s,     I 

■ 
, '  \  \  -.  i   Dondi, 

\         '       s 

N       .      .  \ 

,\'.      \      ss    •  '        \        ,  \  \ 

tluHala  \.-»   \.'<k  x   i'hii«.    k. 

1,1-,,  I    v    .      ,„    ll  J    l,s     s 

■     , 

■    Ml  10 
Harkel 

t-O     88  \    '  I  '  I'"   -I       IH'"    ■ 

,.,,.   ic.- ..I    v..  li  .1  >       M    \   v       J  \  MltS 

■  <•  r  1 1>  i  o  g 


NOV.,  1908. 


NEW  YORK-CITIES  AND  TOWNS 


45 


LOANS— 

Grade  Crossing  Bonds. 

Hs  '06F-A$I71.O0O Feb    1   1916 

i'As  '06J-J        88,000 July  1   1010 

3>AB  '07Var.  577,027. ..1017 

i'As  '98Var.    89,137Feb.&Mch  .1918 


3^8 

3Xis 
3Ms 


'08A-O   200,000 Apr    1 


08M-N  16,013 
99M-S  18,703.. 
3Ms  '99J-J  285,187-. 
3HS  '99J-J  182,716.. 
3^8  '99AO  75.455.. 
3  Ms  '99J-D  335,772.. 
3^8  'OOJ-D  45,709.. 
3^8  'OOJ-J  173,487.. 
3Hs  'OOF-A  10,927.. 
3Ms  '01J-J  55,918.. 
3)^8  '01F-A  5.070. . 
3Hs  '01M-S  141,516.. 
3Hs  '01A-O  111,544.. 
3  Ms  '02F-A  482,284.. 
3  Ms  '02A-O  121,410.. 
3  MS  '03J-J  17,669.. 
3  Ms  '03A-O  25,900 
3  Ms  '03M-N  383,823 
3  Ms  '03 F- A  124,444 
3Ms  "03F-A 
3  Ms  '04F-A 
3  Ms  '04J-J 
3  Ms  '05M-S 
4s  '06      F-A 

.l-.J 

A  O 

J-J 

P  A 

MS 

A-O 

M-N 

A-O 


When  Due.  Buffalo  Trunk. 

3M'88-00F-A$18O,O0O   .Auk  1 
3S86-87    F-A        0,000  .Aug  1 

Tax  Loan. 
4s  '04     F-A$161,816r_..Feb 

3Ms'04  A-O  268.475 Oct 

3Ms'05  MS  202, 133r... Sept 


'08-20 
'09-17 


1918 
1918 


.Nov  1 
.  _Mch  1  1910 
..July  1  1919 
..July  1  1919 
..Oct  2  1919 
..Dec  1  1919 
..June  1  1920 
..July  1 
--Aug  1 
-Jan 


1  1009 
1  1909 
1  1910 
094s'l  1 

i  teio 

1  1012 
1    L909 

1  10  10 
'12   '13 


1920 
1920 
1921 


1922 

1922 

1   1923 

1   1923 

1923 


4s  '06 
4s  '07 
4  s  '07 
4s  '07 
4s  "07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 

Schools. 
3M«'89  M-N 
3Ms'92  A-O 
3Ms'94  F-A 
3Ms'95  J-D 
3Ms'97  .J -J 
3Ms'98  M-N 


.Feb   1  1921 

_Mch  1  1921 

.Apr   1  1921 

.Feb 

.Oct 

.Jan 

.Apr 

.May  1 

.Aug   1  1923 

80, 581...  Aug   15  1923 

83,485r...Aug    1    1924 

36,600r.July  15  '09-14 

46,642r...Sept  1  1925 

..Feb 

.July 

..Apr 

.July 

--AUK 

..Sept 

..Oct 
.  -Nov 
--Apr 


541,607r 
68 ,51  Or 
81  ,9/0. 

118,922. 
40,565r 

200,000r 

25,642. 

43,913  . 

10,443  . 

9,647- 


1926 
)  1026 
'  10  23 
.    10  27 

1  1927 

2  1927 
1  1927 
1  1927 

1928 


■is  '00     J  I)    100.(100.  .  [)•  c  1 

4s  '07      A-O    f  25, 000...    Ocl 

150,000  Oc1 

f23,168r...Oct 

4s  '08     A-O  150,000r.--Oct 

U00,000r-Oct  1 

Wafer. 

7s  "74-75F-AJ  100,000 Aug   1   1909 

7s  '89      F-A    100,000 Aug   1   1909 

3Ms'88  J-J     275  000 ...June  15  1914 

3Ms'89  M-N  225.000 May  1  1919 

3M8'03  M-S  56,230  --Mch  1  '00-23 
4s  '05  F-A  15.0OOr.Aug  1  'o0  '  1  I 
3MS'05  MS  450.0o0r.July  1  'O0-"35 
4s  '07     F-A  270,000. -Feb    1  '09  '17 

4s '07     J-D   soo.ooor Fune  1  1957 

4s  '07  M  S  290.000r.Sepl  2  '09-'37 
4a  '08  A  ()  500,000r...Apr  lo  1958 
(Subject  to  c.'iii  after  ADr  10  L92«i 
4s  '08  A-O  500.000r.-Oct  10  1958 
(Subject  to  call  after  Oct  10  1928.) 

Water   Refunding. 
3Ms'89  A-O$145,000 Oct 


$7.500.. 
150 .000-- 
300.000.. 

*7  500.. 

225.000  .. 
50.0O0-. 


3Ms'98  M-N     50.000. 
3MS'09  M-S     55.000. 
3Ms'99  J-D    110.000, 
3Ms'00  M-N     60 .000 
3Ms'00  M-N  120,000. 
3Ms'02  F-A    140,000.. 
3Ms'<)2  J-D    105.000    . 
3Ms'02  A-O      70  000.. 
3Ms'03  M-S   112  500 _. 
3Ms'04  M-S  120  .000 
3Hs'(ll  A-O 
06  F-A 


.Aug   1   1928 

.Nov  1  1909 
..Apr  1  1912 
..Feb  1  1914 
.June  1  '0.U5 
.Jan  1  '00-'  17 
.May  2  '00-18 
Nov    '09-18 


..Mch 
.Dec  1 
.  .May 
.Nov  1 
-Feb  1 
.June  1 
.Apr  1 
.Mch  1 
.Mch  1 
Ocl    1 


09  19 
09-19 
00-20 
09-20 
'09-22 
09  22 
'09-22 
'09-23 
'09-24 
09  '2  I 


120,000 

270.OOOr.Aug    1    '09  '26 

3Mb'07  M-S  loo.ooo   ...Septl  1927 

3Ms'07   F-A      50,000    .    .Aug   1    1927 

'    200,000r 


3Ms'91 
8  '.s'9  1 
4s  '91 
3Ms'92 
3Ms"92  J-D 
3Ms'94  J-J 
3Ms'96  J-J 
3M8'96  J-J 
3Ms"97  J-D 
3Ms'98  M-S 
3Ms'99  A-O 
3Ms'00  A-O 
3Ms'01  A-O 
3M8'02  J-D 

3  ^8*03 
4s  '04 
4s  '04 

4  s  '05 
3Ms'05 
3  ^8*05  .1  .1 
3Ms'06  MS 
3 M 8*06  A-O 
4s  '06     .J  .1 
4s  '07     J-J 
4s  '08 
4s  '08 
4s  '08 
4s  '08 


1909 

1910 
1910 

1911 
1911 
1911 
1012 
1912 
99-14 
1    1916 


M-S 
3  .1 
MS 
A-O 
J-J 


A-O 

J-~D 

.1   1) 


'09-20 
'09  2] 
'09-'22 
'09  '23 
'0  '-'11 
'09-'14 
'09  '15 
'09  '15 
'09  '35 
'00-'  16 
'09-'  10 
'09  '26 
'09  '27 
'09  '28 
'09-*28 
'09  '28 
09  ';:  -. 


4s  '08 


..Dec    1  1928 
Street. 

1    Ml    '12 


(  kjs'90  J-J   j    50.000 (an 

\100.000 July 

J-J     100,000 Jan 

F-A     50,000 Aug 

M-N  100,000 Nov 

A-O  100,000 Oct 

100,000 Dec 

Oo.OOO July 

50,000 Jan 

100.000 July  1  1916 

180,000.. June  1    '09-17 

27,000 1900-1918 

55,000.. Apr  26  '09-19 

60.000  .Apr  25 
58,500. ..Apr  1 
70, ooo-.. June  1 

150,000. .Sept  1 
2  8, OOOr.  July  1 
60,000r.Sept 
70.000-  .Apr 
70,000r.July 
90.000r.July 
Ko.ooor.July 
40,000r.July 

90.0001  i 
190,000.  .July 

79,382r..Oct  1  ' 
looniio       vug    1 

57,500    June  i 
100,000r.Dec  l   ' 

Quarantine    Hospital    Bonds. 

3Ms'04  J-J     $40, OOOr.  .July  1  '09-24 

Refunding    Park    Bonds. 
3Ms'98  J-J  $125,  00.. June  1  '09-18 
Buffalo    &    Jamestown    RR. 

3Ms'03  J-J     $75.000 Jan    1  1913 

Refunding  Sanitary  Bonds. 
4s  '08      ...     $50,000. .July  1  '00-'13 
Buffalo  &  Jamestown  RR.  Refund. 

3Ms'93  F-A   $75,000 Feb    1  1913 

75,000    ...June  2  1913 

75.000 July   1  1914 

77,000 Oct     1  1915 

52,500 Apr   1 

50, 250. ..Nov  1 

45,000.. .Jan  1 
4  5 ,000...  Feb  1 

Fire  House  Bonds. 
4s  '08      ...     $25,352.20Aug  1  '00 

Tax  Scrip. 
3Ms'03  A-O  $425.000. .Apr  1 
4s  '07      F-A   270  000r._  Feb   1 

South  Buffalo  Flood  Bonds. 

3  Ms  '90A-O  $60,000 Aug  1  1926 

3  Ms  '97J-J       13.000 July  1  1927 

Chicago  Fire  Relief  Fund. 
3 Ma  '97A-0  $2<i,500    1909-17 

City  and  County  Hall. 
7s  '75      M-S$125,000 Septl  1910 

Refunding  City  Hall  &  Court  House 

4s  '91       M-S   $50,000 NOV  1   1911 

3M8'02  F-A     70,000-. Aug    1  *00-'22 

3Ms'03  M-N     7  5  ,000  ..May   1   '09-'23 

3 M 8*05  M-S  135.000r.Sept   1  '09-'3r 

I  4s  '07     J-J     190, OOOr. July    1  '()9-'27 

INTEREST— WHERE  PAYABLE. — Interest  on  the  bonds  Is  payable 
by  City  Comptroller  In  Buffalo  and  by  the  Gallatin  National  Bank  In  New 
York,  as  follows: 


J-D 
Babcock    &    Seneca 
3s  '86      \l  N  $60,000. 
Bailey   Avenue. 

3Ms'88  J-J   $200,000. 

Post  Office   Site  Purchase. 
4s  '08      ...     $100, 000. Sept  1   '09-'28 

Hertel   Avenue. 
3s  '87      F-A  $200,000.. .Aug  1  1917 


.July  1  1918 


Park. 

7s  '70 

7S  *71 

7  a 

7s  '73 

7s  '73 

7s  "74 

7s  '75 

6s  '76 

3s  '86 

3s  '86 

3Ms'87  F-A 

3Ms'90  J-J 

3Ms'91   J-J 

3Ms'94  J-J 

3Ms'97  J-J 

3M8'97  J-J 

3Ms*97  J-J 

3  l<a'97  J   I) 

3Ms'00  F-A 

4s  '08      ... 


J-J  / $200. 000. 

I     150,000 


J-J 

.J-J 
J-J 

J-D 
J-J 
J-J 
J-J 
J-J 
J-J 


50.000 

200,000    July  i 

95.000 Jan 

loo.ooo Dec 

100,000 Jan 


July  1  '15*10 
..  July  1  1917 
...Jan    1  1918 


200.000 

100,000 

50.000 

30.000 

120,000 

50.000 

200,000 

100,000 

24,750 

30,000 

8,046 


..J  &  J  1   1925 


3Ms*93  J-D 
3Ms'94  J-J 
3Ms'95  A-O 
3Ms'02  A-O 
19&21    3Ms*02  M-N 
1   1923    48  '04      J-J 
1  1924    4s  '04      F-A 
1  1924 


1924 
1910 
1920 
1927 
1925 


.Jan 

July 

July 

. . . Feb 

Jan 

...July  1  1921 
.July  1  '24&26 
..Jan    1  '0  9-17 
...Apr   1  1917 
...Junel  1917 
1    '09  '17 
45,000     Aug:  1   '09  '26 
20,000 July  1  1928 


'09-22 
'09-22 

'09-14 
'09  14 


•28 


'09-13 
'09-17 


INTEREST  PAYABLE.— 


In  New  York  only — 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Avenue  sewer. 
School  bonds. 
Swing  bridge. 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  bulld'g. 

In  Buffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  Y.  and  Butt 
Buffalo  River. 


BufTalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 


TOTAL   DEBT.   SINKING    FUNDS,   ETC.— 

Nov.  1  1908.  July  1  1908.  July  1  1907.  July  1  1906 

Total  bonded  debt $21,236,342   $20,727,862   $20,042,216   $19,250,400 

Sinking  funds 2,302,828        2,006,112        1,373,085        1,081.00* 


Net    debt $18,843,514    $18,721,750   $18,669,131    51s.109.892 

Water  debt  (Incl.  above)    $5,621,632      $5,216,032      $4,359,882      $3,998,132 

The  sinking  funds  are  all  Invested  In  the  clty"s  own  bonds.  In  addition 
to  the  Indebtedness  as  given  above,  there  was  outstanding  on  luly  1  1908 
treasury  and  local  fund  warrants  to  the  amount  of  $564,923  2  2. 

CITY  PROPERTY.— The  city  owns  real  estate  estimated  at  $17,638,120; 
personal  property  valued  at  $15,426,575:  total,  $33,064,605.  Included  In 
this  total  Is  the  water-works  property,  consisting  of  real  estate  valued  at 
$809,260  and  personal  property  valued  at  $8,720,310.  The  total  resources 
of  the  city  on  July  1  1908,  Including  all  property — real  and  personal — 
together  with  other  assets,  were  figured  by  the  Comptroller  at  $39,931  ,505  07 
and  the  liabilities  at  $21,596,350  68.  leaving  $18,336,148  39  as  the  >  ■ 
of  resources  over  liabilities.  Additional  resources  In  process  of  adjustment 
and  collection.  $250,113  72. 

ASSESSED  VALUATION. — •'Assessment  Is  made  upon  the  nominal 
real  value." 

-Assessed  Valuation 


Years. 

190.S- 

■1907 

1900 

1890 


Real. 

$209.  169,620 

.    264,425,020 

.    2I5.K18.000 

.    223,078.010 

151  .350.82  5 


1880 81,708.905 


Personal. 

■      '..707.019 

•24,9*5.550 

•20.006,700 

•22,705.577 

11,003,125 

7.523,580 


Total. 

•289,410,570 

•265,819,709 

•245,873.587 

102,359,450 

89,232,485 


City  Tux 
per  $1  .ooo 

$18  48 
19  . 
19  59 
17  40 
14  68 
14   16 


•  Including  special  franchise  valuation  amounting  (1908)  to  $21,361,549. 
POPULATION.— In  1905  was  376.587:    In  1900  It  was  352,387:    In  1890 
it  was  255,664;    In  1880  It  was  155,134;    In  1908  (estimated).  450.000. 


CAMDEN.     A.  E.  Gunther,  Clerk. 

This  village  Is  In  Oneida  County.     Incorporated  In  1834. 

BOND.  DEBT  Apr  6  1908.  ..$03, 500  |Ta >.  -  (1,000)  1907  $13.09 

Assessed  valuation  1007 727,735  |  Population  In  1905 2.420 

(Assessment  about  40%  actual  val.)  I 

CANAJOHARIE  (Village;.     J.  C.  Melick,  Clerk. 

This  village  Is  In   Montgomery   County. 
LOANS—  When  Duel  BOND,  h     i .  i      epl   1   1 908.  .$32,000 

Sewer  System   Bonds.  |  Assessed  valuation  1908 865.280 

3  15  10s $28. 500-.. July  1   'o9'27  I  Tax  rate  (per  $1 ,000)  1908 $12  6" 

•1   20  -'08  Sept      8,500-Sept  15  '09-'15   Population  In  1905 2  224 


CANANDAIGUA.     Wm.  N 

This  village  Is  the  county  seat  of  O 
LOANS —  When  Due. 

Water  Bonds. 

4s  A-O$130,000 Apr  1  1915 

4a  A-O       4,500.. -Oct   1  '00-11 

Street  Bonds. 
3.05s       M-S  $90,000.. ..Sept  1  '09-17 
3.65s'04M-S   100,000.. .Sept  1  '18-27 

Assessment  Bonds. 
5s  '04      May     $6.293..- ..1909 

INTEREST  on  5s  of  1906  payable 


Brooks,  Clerk. 

ntarlo  County.     Incorporated  1815. 

4%s'05  June  $15, 478 Junel  1909 

(Subject  to  call  at  any  time.) 
5s  '06  June  1  $7,158  42r.June  1  1910 

(Subject  to  call  at  any  time.) 
BONDED  DEB'l    Mch  '0  ,..$  P, 7.871 

Total  valuation  1907 4,309,784 

Tax  rate   (per  $1,000)    1907.. $11  25 

Population  In  1900 6,151 

Population  In  1905 7,332 

at  the  Canandalgua  National  Bank. 


CANANDAICIUA    UNION   FREE  SCHOOL  DISTRICT  NO.  I  .—Franc      J. 

Sleght.  Clerk  Board  of  Education. 
4s  '05     J-J     $8O,O00r.Jan  1  1910-29  |  School  tax  (per  $1 ,000)  1908..   $7  82 

BOND.  DEBT  Nov  10  '08..  .$80,000  I  Population  In  1907  (est.) .7.500 

Assessed  valuation  1908.. .4, 472,8721  INTEREST  payable  In  New  York. 

CANASTOTA.      F.  F.  Hubbard,  President. 

This  village  Is  In   Madison   County. 

BONDED  DEBT  Oct  1908. .$69. 000  ,Tax  rate  (per  $1  ,000)  1008 $15  00 

Assessed  valuation  1908 1,033.9751  Population    In    1905 3,244 

(Assessment  about   M  actual  value.)  I  Population  In   1908   (est) 4,000 

CANTON  UNION  FREE  SCHOOL  DISTRICT  NO.  1.      C.  J. 
Perkins,  Secrt  lary. 

This  district  Is  In  St.  Lawrence  County. 
LOANS —  When  Due.  |      INTEREST  on  the  $4,200  Issue  Is 

High  School  Bonds.  |  payable  at  the  District  Treas's  office. 

4s  '08      Dec     $4, 200c. July  16  '00-20  1 
4s  '08      Dec     40,000. .Oct   1    '09-'28| 

CARTHAGE.     A.    W.   Thompson,   Clerk. 

This  village  Is  In  Jefferson  County.     Incorporated  In  1860.     Water  bonds 
(I1-.,  si   arc  tax-exempt. 
LOANS-  When  Due.|BOND.  DEBT  Oct  1908. ..$253,000 

Water  Bonds.  [Assessed  valuation   1908.  ..1 ,303,720 

4s  J-J    $5o,OOOc___Juiv  1  192211  Vssessmenl  &boui  50%  actual  value) 

4Hg'07F-A   125. 000c... Feb    'll-'35ITax  ratefper  $1,000)  1908 $20  00 

4Msg*07F-A    70,000c_Aug  1   '13-'38  |  Population  In  1905 3,404 

Sidewalk   Bonds. 
4s  M-S     $8,000c. Sept  1  '09-161 

INTEREST   payable   In    New    York   and   Carthage. 

CARTHAGE  SCHOOL  DISTRIC  I  .       N.  E.  Francis,  C  rd  of  Edu 


LOANS— 

High   School   Bonds. 
f$10,500r 
3.85s  '06... i    10, 000r 
7.500r 


When  Due.    1  :        '00    Aug  S4.200r_.Aug  1  '08-13 
I  BONDED  DEBT  Feb '08..     $32,000 

Jan  l  '12-18  !  Assessed  valuation  1907 1,166,020 

Jan   1   '1  9-28  I  (Assessment  about.  50%  actual  value. 
.Jan   1   '24-26  I  School  tax  (per  $1,000)  1908-.$i0  10 


INTEREST  payable  at  Jefferson  County  Savings  Bank  of  Watertown 

CATSKILL  (Village).     W.  E.  Thorpe,  Treasurer. 


This  village  Is  In  Greene  County. 
LOANS—  When  Due. 

Water  Bonds. 
4s  J-J    $08,000c 1913-1316 

Building  Bonds. 
3Ms  J-J  $11, 000c 1909-1919 


Incorporated  March  14  1806. 
BONDED  DEBT  Oct  1   '07. $109,000 

Assessed  val.  1906 3.063.791.82 

Tax  rate  (per  $1,000)  1907. ..$10.50 
Population  In  1905 5.294 


INTEREST  Is  payable  at  Catsklll  National  Bank. 

CATSKILL     UNION     FREE     SCHOOL     DISTRICT     NO.     I.      Wendell    S. 

Sherman,  Clerk  Board  of  Education. 
LOANS-  When  /.me.  I  BOND.  DEBT  Oct  1  1908. 


Building  Bonds. 
4s  J-D      $6,000c._Dee  1 

f   5 ,000c. Ma v  1 
4s  '06     M-N  <  20 ,000c. May  1 

115.000c. May  1 


.$47,000 

Assessed  valuation  1908 2,617.500 

'09-14  I  School  tax  (per  $1,000)  1908.  ..$8. 35 

'10-14|Populatlon   In    1908  (est) 5,600 

'15-241      INTEREST      Is    payable    at    the 
'25  29  i  Treasurer's  office 


CAZENOVIA  (Village).     W.  L.  Doremus,  Clerk. 

This  village  Is  In  Madison  County.  Founded  17x3.  Incorporated  In  lsio 
LOANS —  When  Due.  I  Water  debt   (Included) $41,000 

Water  and  Sewer  Bonds.  Assessed  valuation   1908 1,031.850 

3Hs&4sM-N  $72.000c 1910-1911  I  Tax  rate  (per$1.000)  1908 $29  40 

BONDED  DEBT  Oct  1908.  .$72,000  |  Population  in  1905 1.756 

INTEREST  payable  at  Mercantile  Trust  Co.,  Schenectady  Savings  Bank 
and  the  Coy  National   Bank. 

CHARLOTTE.     C.  E.  Austin,  Village  Clerk. 
Thlsvlllage  Is  In  Monroe  County. 
When  Due.  \ 


LOANS— 

Water  Bonds. 
45^s'07  ann 
4Ms 

Electric    Light   Bonds 

4Hs'07  ann       $9,500 1909-1917 

4Ms 
3Ms 


Sewer  Bonds- 
_.s  ...     $15.000.. 

$7.500 1909-1923    BOND.  DEBT  Sept  1  '08 $62,000 

19, OOOr 1909-1927    Sinking   fund 9,091 

Assessed  valuation  1908 1,052.925 

(Assessment  about  40  %  actual  value) 

7,000 1909-1915   Tax  rate  (per  $1,000)  1908 $18.99 

4.000 1909-1912   Population  In  1905 1.8J4 


INTEREST  Is  payable  In  Charlotte  and  in  Rochester. 
CH\RLOTTE  UNION  FREE  SCHOOL  DISTRICT  NO.  4.      J.M.Keon.Clerk 
This  district  Is  No.  4  of  the  town  of  Greece,  Monroe  County. 


LOANS — 
4  Ms  '07  J-J 


When  Due. 
f$4,500r.July  1  '09'17 
l21,O0Or.July  1   '18'38 


BONDED  DEBT  Oct  1908. .$25, 500 
Assessed  valuation  190 <"._.  1,362, 181 
School  tax  (per  $1,000)  1907. ..$7. 50 


INTEREST  Is  payable  In  New  York  exchange. 

CHEEKTOWAGA     UNION    FREE     SCHOOL     DISTRICT 

No.  7.     S.  Jav  Ohart,  District  Clerk  (P.  O.  Depew). 

This  district  Is  In  Erie  County. 


Assessed  valuation  1907-8. $1 ,565,225 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  '07-8. $12. 13 
Population  In  1008  (est) 3,700 


LOANS  -  When  Due. 

Building  and  Site  Bonds. 
4^s'06  J-J       $1, OOOr. June   30   1909 
4Hs'06J-J       42.000r.June  80 '09-22 
BON  DED  DEB  I   Apr  1  1908  $47,000 

INTEREST  Is  payable  at  the  Knickerbocker  Trust  Co.  In  N.  Y.  City. 

CHEMUNG  COUNTY.     T.  J.  Wintermute,  Treasurer. 

Elmlra  Is  the  county  seat. 
LOANS —  When  Due .  I      Road  Bonds  (Continued)- 

Road  Bonds.  r$12.300c...Feb    1  1910 

4s  '01      Feb   ($8,000r...Feb    1  1909   4Ms'08  F-A'    20.000c.Fcbl 


5s  '08 

Is  po7 
4s'06 


.Feb    1  1910 


"18-'19 
(      8,000c...  Feb    1  1920 


L9I  County    House   Addition    Bonds. 

I,    1    '10-'13   4s  '00     Feb    j$4,000r.Fel.     1  'o^-'lO 


I    4, 000r.. 
15 

Feb     20. c   Feb    . 

Feb!       5  7oo,-      Feb  1  \   3.000r — FeL    1  1011 

I    30.000c. Feb  1  '12'17    BONDED  DEBT  July  1908  $160,769 
4Ms'08  F-A    110,460.88c  Feb  1   1910    Assessed  valuation  1907.-27.000,000 

120.000c.Feb   1    '14'17    l'opulation  In  1905 61,600 

INTEREST  payable  at  County  Treasurer's  office. 

CHESTER.     James  S.  Demerest,  Clerk 


This  village  Is  In  Orange  County 
loans—  When  Due. 

Water   Bonds. 

4s  J-J     $18. 000c 1017 

Road    Bonds. 

4s  .1  .1      Si  4.000c  190  I 

BONDED  DEBT  Oct  1908. .$62, 000 


Incorporated  June  23  1892. 

bt  (Included) $48,000 

Sinking   fund.. 2,000 

Assessed  valuation  1907 418.800 

Tax  rate  (per  $1,000)  1907 $31  00 

Population  In  1905 1,205 

INTEREST  payable  In  Chester. 
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CLAYTON   SCHOOL   DISTRICT   NO.   8.     S.    H.   Johnson, 
Clerk  Board  Education. 

LOANS—  When  Due.    BOND.  DEBT  Aug  14  '08.. .$32,000 

Building  Bonds.  Assessed  valuation  1907 800,000 

4Hs'08  July  $31. 000. .Nov  1  '09-'39   School  tax  (per  $1,000)  1907. ..$8.00 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  First  National  Bank 
of  Clayton  In  New  York  exchange. 

CLINTON  COUNTY.     Curtis  E.  Inman,  Treasurer. 

Platt6burg:  Is  the  county  seat. 
LOANS—                               When  Due.  jBOND.  DEBT  Oct  1  1908. .$211, 000 
SKs        ...      $9, 000c    i  Floating  debt 25.000 

Asylum-Buildlnt   Bonds.  Assessed  valuation  1908.-7,208,448 

4s  '06     Dec  $60,000c Dec   1  1921  i  (Assessment  about  1-3  actual  value.) 

Road  Bonds.  |  Population  In  1905 47,282 

5s'08     J-J     $110, 000c Jan   1911    Population  In  1908  (est.) 50,000 

&Xs        ...      29.000c | 

INTEREST  payable  in  Plattsburg  at  the  City  National  Bank. 
COBLESKILL.     A.  C.  Kilmer,  Treas.;  Wm.  H.  Golding,  Clk. 

This  village  Is  In  Schoharie  County.     Incorporated  In  1868 


LOANS —  When  Due. 

Park   Bonds. 
4s  '07     F-A  $14, 000c. Feb    1  '12-'25 

School  3  Ws  (F-A) $5,000 

Water  3 His  (F-A) 31.000 


Street  3.95s  (M-N) $52,200 

TOT.  BD.  D'T  Apr  3  1908. .$102,200 
Assessed  valuation  1907. .$1,488,479 
Total  tax  (per  $1,000)  1908__$1U.10 
Population  In  1905 2,158 


INTEREST  is  payable  at  the  Village  Treasurer's  office. 

COHOES.     Richard  Bolton,  Chamberlain;  G.  A.  Bold,  Dep 
uty  City  Chamberlain. 

This  city  Is  in  Albany  County.      Incorporated  1870. 
LOANS —  When  Due  J      School  Bonds. 

Improvement  Bonds  4s  J-J       $7,000r. 

4s  J-J     $80,082r..Jan   1  '11-17   4s  J-J         5,000r. 


1  '11-17 

(See  V.  78,  p.  1566,  for  maturities.) 

4s  J-J       14. 000..  May  10 

3s  J-J     15,680  54r..Jan    '29-31 

3Hs         J-J     40,245  88r.Jan  1  '32-39 

($5,000    due    yearly    on    Jan.    1.) 


July  1  '09-15 
.July  1  1916 
July  1  '09-11 
.July  1  1926 


3Hs 

3Hs 

ZHs 
SHs 
3Hs 
3^s 

3Hs 

3>/4s 
4s  ^4 


J-J        2,426  67r..Jan  1  1937 

J-J     I    6,906r Jan   1928 

\30,000r Jan  '29-31 

18,438 Jan  '26-27  < 


J-J 
J-J 
J-J 
J-J 


10.916  Olr.Jan  1  1923 
20.000r..Jan  1  '24-25 
16,805  85r.Jan  1  1921 
10,000  OOr.Jan  1  1922 

J-J  JlO.000  00  .Jan  1  1919 
117.519  66r.Jan  1  1920 

J-J     7.210  64r... Jan  1  1918 

J-J  ;i5,704r...Jan  1  1910 
\   2,301r...Jan     1  1909 

M-N  42,0-12.30.    May    '09-23 


4s  J-J       15,000r 

09-22   3Hs        J-J       40,000r. 

City-Hall  Bonds. 
4s       Dec       $100,000r.. Dec  15  '09-28 

Water  Bonds. 
7s  J-J     $10  000c. July  1  "09-13 

7s  J-J         2,000c. -July  1  '09-10 

4s  J-J       65,000c&r. July  1  1918 

(Subject  to  call   July   1    1903.) 


4s  F-A  $15, 000r.. Aug  1  '09-11 

4s  J-J       75,000r.  ..July  1  1920 

(Subject  to  call   July   1    1905.) 
4s  J-J       $5.000r..July    1    1909 

4s  J-J       14,000r...July  1  1923 

4s  J-J        6,000r Jan  1  '0»-14 

H4s'08  M-N  ,'15.000rNovl'10-12-14 
1.10, OOOr. Nov  1  '166V18 

Fire  Department  Bonds. 
3^,s         J-J     $20.000r.    Jan    1*21-24 
BOND.  DEBT  Sept  1908. ..$861, 415 

Water  debt  (included) 206,000 

Water  debt  sinking  fund--.     22,000 

Total  valuation  1907 12.030.487 

City  tax  (per  $1,000)  1907.  .  .$14.15 
State  &  Co  tax  (per  $1,000)  '07 .$4.40 
Population  in  1905... .24.183 


4s  "05 

4s  "05  J-J        12.385v. Aug  20  '09-23 

4s  'OR  J-J      8.702  25r.Dec  1   '('9-11 

4s  "08  J-J       30,617.98rJan2  '09-'13 

City  Hospital    Bonds. 

4s  J-J      $3.000r. -July  1  '09-11 

4s  J-J        5.000r  ..July  1  1912 

Ontario  St.  Bridge  Bonds. 

4s  '08  J-J     $18,000r.-Jan  2  '09-'18 

INTEREST  on  the  7%  water  bonds  and  on  Improvement  bonds  of  1906 
Is  payable  at  National  Bank  of  Cohoes;  on  the  $65,000  of  4%  water  bonds 
at  Manufacturers'  Bank,  Cohoes;  on  the  Improvement  bonds  of  1904  and 
1905  at  U.  S.  Mortgage  &  Trust  Co.,  New  York'  on  all  other  bonds  by  the 
Central  Trust  Company. 

COLLEGE  POINT.     See  New  York  City. 

COLUMBIA  COUNTY.     E.  Washburn  Scovill,  Treasurer. 

County  seat  is  Hudson. 
LOANS —  When  Due. 

4Hs'08  J-J  $100,000c.July  1  '10-'19 

Court-House  Bonds. 
3Ms'02M-S/$70,000r..Mch  1  '17-23 
1    15,000r...Mch  1  1924 

Refunding  Bonds 


SHs    Mch         $2 ,000c. -Mch  1    1909 


3H' 


Mch 


3Hs        Mch 


7, 000c...  Mch 
5,1  00c.  ..Mch 
7, 000c...  Mch 

5,000c Mch 

2,500c.       Mch 
10.OOOc.Mch   1 


•10- 


1914 
1915 
1916 
1917 

11)18 


1909 


Refunding  Bonds  (Con.) . 
3Hs        Mch  $20,000c.Mch  1  '12-'13 

Armory  Bonds. 
4s.  189*  M-S     $2,000c..Mch  1 

Funding  Bonds. 
4s  1899  M-N  ($25,000r.May  1 
1    30,OOOr.May  1 
BONDED  DEBT  Apr  1908. $203, 600 
Total  valuation  190 25  1  2  >.48i 

(Assessment  Is  4-5  actual  value.) 
Stat  e&Co.  tax  (per  $1 ,000)  '07 .  $  1  2  03 
Population  In  1905 42,868 


09-13 
14-16 


INTEREST  on  coupon   bonds  payable  at  office  of  County  Treasurer; 
on  registered  bonds  In  New  York  exchange. 

1. 


CONCORD    UNION    FREE    SCHOOL    DISTRICT    NO. 

B.  L.  Bensley,  Clerk. 
This  district  (P.  O.  Sprlngvllle)   Is  In   Erie  County. 

LOANS —  When  Due.  I  Assessed  valuation  1908 $980,000 

4'As  '08  Jai  J$25,000r.Jan  1  '09  '33   School  tax  (per  $1,000)  1908. .$11. 08 

\   5fi.ooor_.Tan  1  '34-'5»    Population  in  1908  (est.) 2,700 

BOND.  DEBT  Oct  1  1908___$75,000| 
INTEREST  payable  In  New  York. 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 

Wm.  Festus  Morgan,  Secretary. 

This  district  is  No.  1  of  the  town  of  Otsego,  Otsego  County. 
LOANS —  When  Due.  I  Assessed  valuation  1908- .$1 ,887,386 

Building  Bonds.  I  (Assessment  about  60%  actual  val.) 
44  *06  :  D  S68.000C  Dec  1  '09-25  I  School  tax  (per  $1 ,000)  1908..  _$9. 00 
BOND.  DEBT  Nov  1  1908__$72,000|  Population  In  1908  (est.) .2.500 

INTEREST  Is  payable  at  First  National  Bank  In  Cooperstown. 

CORINTH.     J.  Sayre,  Treasurer. 

This  village  Is  In  Saratoga  County. 
BONDl.n  DEBT  Mch  1   'ox  .865,  moo  |  Population  In  1905, 2.186 

CORINTH   UNION  TREE  SCHOOL  DISTRICT  NO.  I.     J.  F.  Wark,  Olerk 

Board  of   l.ducatlon. 
LOANS    -                                 When  DUff.lTOTAL  DEBT  April  1008. ..$30. 000 
5s  '08      May  $30,000r..Nov  1  '15  "29  |  Assessed  valuation  1907 $781,622 

INTEREST  payable  at  the  Corinth  National  Bank  In  N.  Y.  exchange. 

CORNING  (City).     W.  H.  Buck,  Chamberlain. 

ThlH  city,  situated  In  the  town  of  the  same  name.  Is  In  Steuben  County. 
When  Due.         Water  Bonds. 

.8  .1  .1      $10.000 July  1   1946 

4s  '07       \  I  i    100,000         \pr  1   '12-21 

is  '07      ,\  1 1     73,0000 --. 

(lenvrnl  Fund  Bonds 
4s  J-J   ;$20,000.  ..July  1  '43-44 

1      5.000...  July    1     1945 
Paving   Bonds. 
5(1  '08   $3  086  51  .  190!)  MHO 

BONDED  DEB  r  May  1908      !90,< 

..July  1   1939    Total  valuation  of  city  '07.4.222  52- 
..Julyi  1940  City  tax  (pet  $1,000)  1907   ..    .$4.35 

Population,  city.  1905 13,515 

Population,  .lty.  1900 11.061 


LOANS 

City  Bridge  Bonds. 
4s  J-J      ($10,000    ..July  1   1947 

\      5.000.. .July  1    1948 
River  Bonds. 
48  J-J   $100, 000. July  1   '20to'35 

($10  000  doe  yearly.) 

4s  J-J      $.15,000 1936-1939 

annually    1930-1938   and 

1939.) 

f  (5 ,000 

1  If)  .000 

City  Sewer  Bonds 

7»  J-J     $   5,000 

4s  J-J        40,000 


($10,000 
$5,000 
48  '04      J-J 


.Jan  '09  to  '17 
.July  1   '40'52 


CORN!  NO   SCHOOL   DISTRICT   NO. 
LOANS —  When  line. 

Is  M-S     $2,0()0o 1009  1910 

61  M-s       1.000c...  in  1 1 

4s  MS     12,0000  101  Z   ll"7 

4s  M-S      26, 500c- Mch     1018-'.ll 

INTEREST  payable  at  Knickerbocker  Trust  Co 


9.      George   lllichcoclt ,  Secretary. 
BOND,   DEBT  Ool   10  1908  no, 500 

Assessed  viilimilun  IIJUS09    6,612.768 

ul  ool  lax  Out  J1  .0001   11)08 $4.00 

Population  in  1908  (est.) 12.000 


In  New  York. 


CORNING  SCHOOL   DISTRICT   NO. 
LOANS —  When  Due. 

4s  M-S  $16.O00c.Sept  1   '09-'24 

5s  '08     M-S     60,OOOc.Sept  1  '25-'54 

INTEREST  on  $16,000  bonds  at 


13.     H.  T.  Cole  Jr..  Secretary. 
BOND.  DEBT  Oct  1  1908. ..$76, 099 

Assessed  valuation   1908 2,068,706 

(Assessment  about  actual  value.) 

School  tax  (per  $1,000)  1908...  $8.76 

Knickerbocker  Trust  Co.,  New  York 


City;    on  $60,000  bonds  at  First  National  Bank  of  New  York. 


Clerk. 
Incorporated  March  1   1900. 
Paving  Bonds  (Con.)  — 

$8.000.. Oct     1915-'18 

35.514  16    July  1  1921 

■422  55..  July  1  '09  10 

2, 088. ..July  1  '09-11 

131  ,025 1908-1926 

TOTAL  DEBT  Oct  24  '08. .$283,244 
Total  assessed  val.  1907. .  .7,404  ,370 
Total  tax  (per  $1,000)  1907..  16  50 
Population  In  1905 11,274 


4s 

Oct 

4s 

J-J 

4s 

July 

4  s 

July 

4s 

'07 

J-J 

CORTLAND.     E.   S.    Dalton 

This  city  is  in  Cortland  Countv. 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  M-S  $58.000 Sept  1  1914 

(Subject  to  call  Sept.  1   1904.) 

Refunding  Bonds. 
4s  1905  $60,900 ..1925 

School  Bonds. 
3»4s        J-J     $20,000 Mav4  1912 

(Subject   to   call    May   4    1902.) 
4s  1904  J-D    $19.500 Dec   1  1924 

Paving  Bonds. 
4s  Oct      $6.000. .Oct     1909-'ll 

INTEREST  payable  In  New  York  exchange. 

CORTLAND    UNION    FREE    SCHOOL    DISTRICT    NO.    2. 
Jam  s  E.  Ri.  ga  1,  CI  rk.      (P.  O.  Croton-on-Hudson.) 
LOANS —                               When  Due.  I 
4.40s'08  Jan  $39,000 

($4,000  y'ly,  beginning  Sept  1  1928.)  | 

CORTLANDT  UNION  FREE  SCHOOL  DISTRICT  NO.  8. 

A.  D.  Dunbar,  Superintendent. 

This  district  is  In  Westchester  County. (P. O.PeekskiU.) 
LOANS —  When  Due.  (BONDED  DEBT  Oct  1908.  .$73,000 

4.35s'07  S-A$48,000 July  1  '09-32|  Tot.  assessed  val.  1908...$3,293,564 

4.35s'07  J-D  $10,000.  ..Oct  1    '83  37    School  tax  (per  M)   1908 $6.40 

3J^s'02  J-J       15,000r 1909-1923  !  Population  in  1908  (est) 7,000 

INTEREST  payable  In  Peekskill. 

CORTLAND VILLE.     A.  J.  Kinfield,  Supervisor. 

This  town  (P.O.  McGraw)  Is  In  Cortland  County  and  was  separated  from 
the  city  of  Cortland  in  March  1899.  Cortlandville  pays  18.7%  of  the 
refunding  bonds  and  Interest  and  the  city  of  Cortland  81.3%. 


LOANS —  When  Due. 

TOWN  DEBT. 
Refunding  Bonds. 

3Hs         $4,000.. Sept  1  "09-'12 

3HS         12,000. .Sept  1  '13-'14 

3^s         20,000. .Sept  1  '15-'18 

4s  42,000-. Mch   1  '0)-'15 


Hi  hwiy  at  d  Bridge  Bo.  ds      $8  090 

lown  debt  May  1908 87,000 

Total  valuation  1907 1,397,996 

(Assessment  about  90  %  actual  value) 
T  x  r  t  (per  1000)  1907  ...  $9.3* 
Population  of  Town  1905 3.046 


DANSVILLE.     Daniel    Blum,   Treasurer. 

This  village  Is  In  Livingston  County.     Incorporated  1845. 
LOANS —  When  Due.  I      Sewer  Bonds. 


Water  Bonds. 

4Ht'96 $54,000r  Sept 

3Hs'00 7,000r  Aug 

4s     '04 3.600r  Jan 

Street  Bonds. 
4s   '01    $l,000r  June 


3.75s'04  A-O$95.000r  Oct  1  '09-'29 
1  '0  -'24]  BOND.  DEBT  Feb  1908.  .$161 ,600 
1  '09-'22  I  Assessed  valuation  1907.  .  .1 ,562,725 
1  '09-'14i  (Assessment  abt.  75%  actual  value.) 
I  Village  tax  (per  $1,000)  1907.  _$11  88 
1  '0  '-'10  I  Population  in  1905 .3.908 


DEER  PARK.     Benj.  C.  Swartwout,  Clerk  (P.  O.  Huguenot) 
This  town  Is  In  Orange  County. 


LOANS—  When  Due. 

Refunding  RR.  Bonds. 

$10.000c&r  Feb  '09-'10 

30,000c&r  Feb  '11'15 

3J^s        F-A^    35,000c&r  Feb  '16-'20 

24,000c&r  Feb  '21-'23 

27,000c&r  Feb  '24-"26 

30.000c&r  Feb  '27'29 

INTEREST  payable  at  National 

DELHI   (Town).     J.  R.   Honeyrell 
This  town  Is  In  Delaware  County. 

LOANS —  When  Due. 

N    Y.  &  Oswego  Midland  RR. 

f  $4.000r.May  1  1909 
3Hs    May    {    3O,0O0r_May  1  '10-'14 

U02,0OOr.-.May  1  1915 
3Hs        Feb       4,000r..Feb   1     1909 


4s  $9,000 1909-1911 

Bridge  and  Highway  Bends. 
4s        Feb  1       $2 ,000c...  Feb    11909 
BONDED  DEBT  May  5  '08  $167,000 

Total  valuation  1907 2,509.498 

(Assessment  about  1-3  actual  value.) 

T»x  rate  (per  $1 .000)  1907 $20.00 

Population  in  1905 11,562 

Bank  of  Port  Jervls. 


Supervisor. 


BOND.  DEBT  Oct  1  1908.  $140,000 

Total  valuation  1908. 1,882.088 

(Assessment  about   %  actual  value.) 

Total  tax  (per  $1  000)  1907 $17  15 

Population  In  1905 2,008 

INTEREST  is  payable  at  Albany. 


DELHI  (Village).     W.  I.  Mason,  Secretary. 
This  village  is  In  Delaware  County.  _  Incorporated  1821 


Water  Bonds.  When  Due. 

4s  M  N  $3.").000r.May  1   '12-'22 

($10,000  every  5  years.) 

Water  Bonds. 
4s  M-N$ll,000r 1927 


BOND      DEBT   Apl   1908  .  ..$16,000 

Assessed  valuation  1908 831,140 

Village  tax  (per  $1   000)  1908.     .$7  00 
INTEREST  payable  at  Village  Treas- 
urer's office. 


DEPEW.      Frank  W.  Klepfer,  Village  President. 

This  village  is  In  Erie  County 
LOANS—  When  Due.  IBOND.  DEBT  Mch  1  1908.  .$89,000 

Improvement  Bonds.                             |  Assessed  valuation  1907. -.2,514. 785 
5s  '06     J-D    $13.000.June  30  '09-'21  I  Population  In  1905 3.585 

DOLGEVILLE.     W.  H.  Bacon,  Clerk. 

This  village  is  in  Herkimer  and  Fulton  counties    Incorporated  Mar  17  1891 


LOANS —  When  Due. 

Water  Bonds. 
4s           A-O  $12.000c.Apr  20  "0 '-'20 
3^8       J-J        50,000r... -.1923 

Sewer  Bonds. 
3.90s     J-J     $39,000r.July    1    '09-'34 


BOND.  DEBT  Oct  1  1908. .$101 .000 

Sinking  fund  (water) 1.500 

Assessed  valuation  1008.     1. 113.020 
(Assessm't  about  80%  actual  value.) 

Tax  rate  (per  $1,000)  1908 21     0 

Population  In  1 905 2  246 


INTEREST  on  the  4s  Is  payable  at  the  American  Exchange  Bank;  <  n 
the  3  Hs  by  the  State  Comptroller 

DUNKIRK.      Myer  Einstein,  Mayor;  L.  N.   Murray,  Clerk. 
This  city  is  In  Chautauqua  County.      Incorporated   June   2    1885. 


BOND.  DEBT  Oct  1  1908. .$140,228 
Floating  debt 4'. 047 

"    '    ■  '       !'  '■'  -.       ..1-5  r»»9 

TOTAL  DEBT  Oct  1  1908..   311.870 

Total  valuation  riofi 6.2S2.076 

f  Assessment  about  60%  actual  value) 
Total  tax   (per  $1  .000)  1907  ..$28  00 

Population  In   1890 9.416 

Population  In   1900 11.616 

Population  In  1905... 15,250 

Population  In  1908  (est.) 18,500 


LOANS—  When  Due. 

Water  Bonds. 
3Hs&4s  J-D  $125,fi00c&r.  1009  1920 

School  Bonds. 
4s  '08      M  S  880.000c    ..Mch   1  1933 

Street  Improvem't  Bds. 
4s  Var    $34,993  50c      1009-1914 

4s  '05  Feb  5'4  0  54c  Feb  7'0  -11 
4s  '05  Jan  3  413  2e.Ianl7'0'14 
4s '05  Jan  15.558  86c  Janl7'0  11 
Is  'o7     May      '  .7  0  so  \i.-,\ ■io'o    !  - 

4Hs'08  Apr      35. 329. 32 Apr  30  '09-17 

INTEREST  on  street  bonds  payable  at  Merchants'  Nat.  Bank  of  Dunkirk. 

DUTCHESS  COUNTY.     William    Huubennestel,  Treasurer. 

Poughkeepsle  Is  the  county  seat. 

LOANS —  When  Due.\      County  House  Bonds. 

Court  House  and  Jail   Bonds.  :i',s         .1.1      $50  OOOr    .Jan  2  '09-'28 

3Hs      J-J   f  SI  3   .OOOr  Jan    2    '09-'31  J  BONDED  DEBT  Jan  8 '08- 8254,000 

\        1, OOOr  Jan      2      1932  I Total  valuation  1907 47,202,488 

3Hs        J-J       65  .OOOr  Jan      2      1028  |  Population  In  1005 81.633 

INTEREST  Is  payable  at  ofTlce  of  County  Treasurer. 

EAST  BLOOMFIELD  UNION  FREE  SCHOOL  DISTRICT 

NO.  8.     Peter  A.  Spite,  Secretary  Board  of  Education. 

This  district  is  in  Ontario  County. 
LOANS —  When  Due.   Assessed  valuation   1008.  ..$:>io. 102 

1    ,48s '08  Jan  $25,000     Jan  1  '09  '88 ((Assessment  about  H  act  al  value.) 
TOTAL  DEBT  Oct  1  1908. .  .$28,000 1  School  tax  (per  $1,000)  1008. .$10.46 

INTEREST  payable  In  New  York  City. 
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EASTCHESTER.     Henry  C.  Merritt,  Supervisor. 

This  town  (P.  O.  Tuckahoe)  Is  In  Westchester  County. 


LOANS —  When  Due. 

Street   Improvement  Bonds. 
5s  '07     J-D      $7. OOOr.. Dec  1  *15'21 

Highway  Bonds. 


4s  seml-ann 

($5, OOOr. 
\  4  OOOr 

..Dec 

1  1927 

.  .Dec 

1  1928 

4s 

I    5. OOOr 
\  4, OOOr 

..Feb 

1   1929 

.   Feb 

1   19.S0 

4s  sem!-ann 

10, OOOr. 

Apr   1 

'09'10 

4s  seml-ann 

34,800r. 

_    Apr 

1  1911 

1  1918 
1918.) 
1  1925 

1  1927 

1  1928 

$164,000 

53.473 


($5,000  every  five  years.) 


4s  semi  ami  $73,200r...Feb 
($5,000  yearly  beginning  In 
4s  seml-ann    $10, OOOr..  .Feb 

Funding  Bonds. 
5s  '07     J-D    J$5.000r...Mch 
\   6,217r...Mch 
BOND.  DEBT  Jan  16  '08 
Floating  debt  Oct  1  '07.. 
Total  assessed  val.  1907  ..4,723.630 

(Assessment  about  full  value.) 
Population    n  1905 .    ..3.986 

INTEREST  on  the  $10,000  Issue  Is  payable  at  the  Union  Dime  Savings 
Ins.  In  N.  Y.  City;  on  $34,800  and  $9,000  due  1927  and  1928  at  the  office 
of  the  State  Comptroller  In  Albany;  on  $9,000  Issue  due  1929  and  1930  at 
the  Warwick  Saving's  Bank  In  Warwick;  on  $73,200  Issue  at  the  Jefferson 
County  Sav.  Bank  In  Water-town;  on  $10,000  Issue  due  1925  at  the  Ulster 
County  Bank  In  Kingston.  N.  Y.:  on  other  loans  at  Mt.  Vernon  Trust  Co. 

EASTCHESTER    UNION   FREE   SCHOOL   DISTRICT   NO     1       Walter  F. 
Jeffers,  Secretary  Board  of  Education  (P.  O.  Tuckahoe). 

LOANS —  When  Due.  | 

School  Bonds.  14.60  '08    M-S  $7 ,000. Sept  15 '13-'19 

4s  '06     J-D  I    $8.000c.  Dec  15  *09-*16  |  BOND.  DEBT  Jan  1  1908.     $41,500 

1    20,000c_Dec  15  '17-'26l  Assessed  valuation  1907.  .  .1 ,602,679 

4.85s'08  J-J      25.000.Jan    15    '18-'27|  School  tax  (per  $1 .000)  1907.  .$10.90 

INTEREST  Is  payable  at  the  Mt.  Vernon  Trust  Co.    Mt.  Vernon. 

EASTCHESTER     UNION    FREE    SCHOOL    DISTRICT     NO.    2„      Richard 

Turner,  Clerk  Board  of  Education. 
BOND.  DEBT  Oct  20  1908.  .$54,500  I  (Assessment  frorr.  25  to  30%  act.  val) 

Floating  debt 5,000  School  tax  (per  $1,000)  1908..  $19. 13 

Sinking   fund. ...      3,500 'Population  In  1908  (est) 1 ,50t> 

Assessed  valuation  1908     $1.202,imio| 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Mt.  Yernon  Trust  Co. 
of  Mt.  Vernon. 

KASTHAMPTON.     H.  D.  Hedge,  Clerk. 

This  town  Is  In  Suffolk  County. 

LOANS —  When  Due.  I  BONDED  DEBT  May  7  '08     $90,000 

Highway  Bonds.  ITutal  assessed  val.  1907. .$3,638  950 

4s  '06     MS  $90  OOO-.Mch  1   '09-'26  |  Population  In  1905. 4.303 

INTEREST  payable  at  the  Easthampton  National  Bank. 

EAST  SYRACUSE .     D .  Conklin ,  Treas . 

This  village  Is  In  Onondaga  County. 


N.  L.  Lansing,  Clk. 


LOANS—  When  Due. 

Sewci   Bonds 
4.65s'07July  $10,000r.July  1   '12  '31 


BONDED  DEBT  May  5  '08  $150,000 
Assessed  valuation  1907.  .$1 ,180,000 
Total  tax  (per  $1,0001   1907. .$10. 50 


INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Trust  &  Deposit  Co. 
of  Onondaga  In  Syracuse. 

EAST  SYRACUSE   SCHOOL   DISTRICT    NO.  5.     A.  C.  Mead,  Clerk 
A  district   In   Onondaga  County. 

BONDED  DEBT  Apr  M    _.     $2    .0001  Population  In  1907  (est.) 3.500 

School  tax  (per  $1,000)  1907. $10.30  | 


ELLENVILLE.     William  S. 

This  village  Is  In  Ulster  County. 

LOANS —  When  Due 

D>ke  Bonds. 
3.82s'04  J-D  $27,0O0c.June  1  '09-'35 
3.79s'05  J-D      6. 000c. June  1  ,ll-,22 

Water  Bonds. 
34s'00  M-N    $6, 500c.  ..May  1  1910 
(Subject  to  call.) 


Doyle,  President. 

Incorporated  1857. 
BOND.  DEBT  July  1  1908.  .$39,500 

Assessed  valuation  1908 $29J,995 

(Assessm't  about  30%  actual  value  ) 

Tax  rate  (per  $1 ,000)  1908 $27  90 

Population  In  1905..    2,872 

Population  In  1908  (est.) 2,992 

INTEREST  payable  at  Ellenvllle. 


ELMIRA.     Daniel  Sheehan,  Mayor;  Henry  J.  Haase,  Cham 
berlain;  John  J.  Crowley,  City  Clerk. 
Elmlra  Is  the  county  seat  of  Chemung  County.     Incorporated  1864. 

LOANS —  When  Due 

Contingent  Exp.   Notes. 
3.35s'02.J-J     $16.i'J0     July  1  '09-'i: 

Grade  Crossing   Bonds 


July   1   1913 


.Oct   1 
On 


22  '24 
1    1925 


3  4s  02  J-J        $5 ,000r 

Bridge  Bonds 
3  4s'95  A-O  SDO.'H.-Or. 
3Hs  95  A-O      25.000r. 

4s  '06     M-^     So.onor 

Citv-Hall  Boi.Js. 
3  4d'95  A-O  $5.000r. 
3  4s'95  A-O 
3  4s'95  A-O 
4Ms'9fi  M-S 
4Hs'96  M-S 
4Ms'96   MS 

Fire   Department. 
3  4s'98  ./-.!     SI 
3  4s'99  J-J  1    500r 

Park   Bonds. 
34s'01    M-S    $16, 000c    .Sept   15  192" 

Funding    Dehl    Romll, 
3Hs*"7   M-N  $18. OOOr.       Nov    1    1909 
3  4s'98   A-O      19. OOOr      Or!    1    '09    27 
3  Ms'00  J-J        98. OOOr       lulv   16  1930 


SO, OOOr 
lO.OOOr. 
-..'i  lor 
30,ooor. 
lO.OOOr. 


Sepi  1    1935 

.Oct  1    192") 

Oct    1  '26-'?7 

..Oct  1   1928 

.    Sept  1    1929 

Sept  1    1930 

Sept  1   1931 

July  1    1910 

.    -lai.  1    1910 


School  Bonds 

4s  '94      M-N  $20,000r 
M-N     16,500r 
M-N 
M-N 
M  N 
M  N 


4s  '93 
Is  '95 

4s  '95 
4s  '97 
4s  '97 


20, OOOr 
22, 000r . 
21, OOOr. 


.May  1  '09-'10 
..Nov  1  1911 
.  Mty  1  1910 
..May  1  1911 
.  May  1  1909 
8,500r...May  1  19  10 
3  M'01   M-S     25,000r.  ..Sept  1   1920 

Pavement  Bonds. 
.P)S95   M-S   ?40.000r.Nov  15 '28-'29 
4J4s'96   M-S      20,  OOOr.  ..Sept    1    1931 
4s  "9fi      M-S     30,OOOc&r_Sept  1  1932 

Redemption   Bonds. 
3  4s'02  J-J  J$207, 000r_ .July  '12  '20 

1   28,000r lulv     1921 

3  4s'01    M-S     20,0u0r   __S»pt  '09 

12, ooor 

,'      500r 

\   9. OOOr 

15. OOOr 

5  OOOr 


3  4s'02  J-J 
3  4s'02  J-J 


4s  '03 
Is  '03 

4s  '04 


J-J 

J-J 
J-J 


I    (j.onor 
\18,500r_. 


luly  1   '09  '20 

.July   1   1918 

July  1  '09-'17 

July  1  '09-'23 

July  1  '09  '13 

July  1  '09-'l4 

July  1   in  15 

4s  'OS      M-S      24  .OOOr. Sept    1    '09  '32 

4s  '06      M-S   J 27, OOOr   Sept    1   '09  '35 

I    9. 000r_      Sept    1    1936 

The  only  provision  for  paying  the  city's  Indebtedness  as  It   matures  Is 
direct  taxation 

TOTAL  BONDED  DEBT.— 

Oct    1  '08.      Jan.  1  "07.      Jan.  1  '06.     Nov.  1  '05. 
Total  bonded  debt    ..         $1,094,500     $1,164,500     $1,140,500     $1,135,500 

INTEREST  payable  at  City  Chamberlain's  office.  In  N.  V.  exchange 

ASSESSED  VALUATION  —Assessment  about  80%   actual  value. 

Heal                    Personal  Cltu  Tax 

Years.                                 Estate.                 Property                  Total  per  $1   000 

1908 VI      -,;t:i.339             S9I5.207           $19.4-8  546  $24  68 

1907 *I7 .777,141            1.364.780              19.141.921  24  58 

1905 .         •16.822.638                847,930              17.670.568  19  94 

1900 13.703,320           1,912.238             17.615,158  17  12 

1890 12.238.404           1.116.200             13.374.694  14   15 

1880.. 9,959.973               511.300             10.471  .275  13  15 

Including  special  franchises,  which  for  1908  aggregated  $1  311,880. 

.    POPU.LAT1°N'  ~In  1905'  34.687;  In  1900    35.672:  In  1890  It  was  30,893. 
in  1880  It   w.s  2-   151         I      1<)0*  the  estimated   population   was  40.000. 

ERIE  COUNTY.     C.J.  Fix.  Treas;   A.  Shepherd.  Dep.  Treas 

County  seat  I-  Buffalo.      Road  bonds  of  1907  are  tax-exempt. 


When  Due 


LOANS— 
Road  Bonds 

JMs         M  N  $    9  Omit    .lulv    1    '09  '22 

4s  '07      J    1 1 

f    30 noor        July   1   1015 
|    90  OOOr   July   1    M7  '111 

4s  g '08  J-J  <    20. OOOr        July   1   HH6 
I    35  OOOr. July    1    '23  '29 


Armory  Bonds. 
3  4s  A-O  $10. OOOr  July  1  1916 
3  4s  M-N  30.0O()r  July  1  '09  '12 
3  4s  '05M  M120,ni)ilr  Vm  1  '09'20 
4s  '07  A-O  250.000r  Apr  1  '20  "29 
»"  FA      10, ooor   Aug  1912 

»4s         A-O   120 .Ooor   July    1    '09  '14 
^»    BOND.  DEBT  Oct  1  190H  $1,298,000 
1 150. OOOr  July   1     30  '34    Assessed  valuation,  real. 334. 573. 270 
.ltyandC«»i.ii    Hall   Bond*.  Assessed  valuation .  pers'l      8.        ,7   2 

7s^,        J-J  $••"  oom    lulv    i    '09 '10  Total  valuation  190  342.7     .05 

City    Co.   Hall  and    lall  Ronds.  State  4  Co.  tax  (per  $1  .000) 'o    .$3      1 

6a  M    \  $1(10. r   Nov  I'll   '14    Population  In   1890  322.981 

Penitentiary   linildinu  Population  In    1900.       433  686 

4s  M-N     $,.noor      Nov    1      1909    Population  In  19o:.  473  700 

INTEREST  payable  at   Buffalo. 


CI  i 


FALLSBURGH. 

This  town   (P.  O. 


John  F.  Prince,  Supervisor. 

Hurleyvllle)   Is  In  Sullivan  County. 


LOANS —  When  Due.  |  TOTAL  DEBT  Apr  3  '08. .$104,000 

4s  J-J  $104,000c&r Assessed  valuation  1907 557,990 

BONDED  DEBT  Apr  3 '08.   $82,000   Tax  rate  (per  $1 ,000)  1908..        27  33 
Floating  debt 2-', 000  I  Population  In  1905. 3,810 

FAR  ROCKAWAY.     See  New  York  City. 
FISHKILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  (P.  O.  Fishklll-on-Hudson)   Is  In  Dutchess  County.     Incor- 
porated 


1864 

LOANS —  When  Due. 

Sewer  Bonds. 

3HS        F-A  $84,000r 1909-1930 

4s  F-A     4i,200r 1909-1930 

School  Bonds. 
3  Ms        M  N    $4,000r  Nov   1    '09  "10 

Water  Bonds. 
3.99s       M-N  $3^.,600r  Nov   1    *09-'29 


Fire-House  Bonds. 

4Hs'06  M-N     $3. OOOr.. May     '09-'14 
BOND.  DEBT  Nov  1  1908.$163,200 

Assessed  valuation  1908 1,763,617 

(Assessment  about  3-5  actual  value.) 
Village  tax  (oer  $1,000)  1908. .$15. 13 

Population  In  1905.    3.939 

Population  In  1908  (est.) 5,000 


INTEREST  Is  payable  at  First  National    Bank.   Flshklll   Landing. 

FISHKILL    UNION   FREE    SCHOOL    DISTRICT    NO.    5. 

E.  B.  Chase,  Clerk. 

A  school  district  In  the  town  of  Flskhlll  (P.  O.  Matteawan) ,  Dutchess  Co. 


Assessed  valuation  1905 $844,402 

School  tax  (per  $1,000)  1905.. .$4.51 


LOANS —  When  Due. 

4  4s'06J-J     $28,440r     July  1  '09-'26 
BONDED  DEBT  Oct  1907.    $30,020 

INTEREST  Is  payable  at  First  National  Bank  of  Flshklll  Landing  In 
New   York  exchange. 

FLATBUSH. 
FLUSHING. 


See  New  York  City. 
See  New  York  City. 


FONDA. 

This  village  Is  In  Montgomery  County 

LOANS —  When  Due 

Sewer  Bonds. 
4s  $5,000..July  1   '09  T3 

Water  Bonds. 

4s  $29,440     July  1  '09'31 

($1,280  yearly.) 


Paving   Bonds. 
4s  .    ..  $23,000.  .July  1  '09-'33 

BONDED  DEBT  May  6  '08. $59,720 

Assessed  valuation  1907 592,513 

Tax  rate  (per  $1,000)  1907 $11.65 

Population  In  1905 1  131 


FORT  EDWARD.     J.  M.  Murray,  Clerk 

This   village   Is   In   Washington   County. 
LOANS —  When  Due. \       Paving  Bonds. 

Sewer  Bonds.  5s  '08      J-J     $50,000. .July  1   "09-'33 

4.70s'07A-O   $77,500.. Apr    1  '09  '371  BONDED  DEBT  June  '07.$177,000 
5s  '08     J-J       20, 000.. July  1  '09-'28    Assessed  valuation  1906..        959,075 

iTo'al  tax  (per  $1,000)   1906.. $20. 15 

INTEREST  payable  at  the  Fort  Edward  Nat.  Bank,  Fort  Edward. 

FORT  PLAIN.     Wm .  H.  Curry,  Clerk. 

This  village  Is  In  Montgomery  County. 


When  Due. 


LOANS— 

Street  Paving  Bonds. 
4.35s'08  M-S$25,000r.Sept  1  '13-'37 
4Ms'08A-O     25,000 Oct    11913 

Water  Bonds  {Tax  exempt). 

3US'02  July  $18.0  lOc&r.Iulyl  '09-'26 

3.90s       Sept     15,000_.Sept  1  '09-'23 

4s  J-D   /  37 ,000c  &r June  1 '09- 14 

U2,500e&r--June1   '15 

INTEREST  is  payable  part  In  Schenectady,  part  in  Albany,  part  In  Rome 
and  part  in  New  York  City. 


Sewer  Bonds  {Tax  exempt) . 
4  4s'93  J-J       $1, OOOr.  ...July  1  1909 
BONDED  DEB  !    Oct  '08  _     $83,500 
Assessed  valuation  1908.  .  ,1 ,366  100 
(Assessm't  about  50%  actual  value.) 

Tax  rate  (per  $1,000)  1908 $10.50 

Population  In  1905 2.898 

Population  In  1908  (est.) 3,000 


FRANKFORT. 

This  village  Is  in 

LOANS  — 

Street   Bonds. 

3.90s       July     $5.000r_ 

Electric  Light  Bonds. 
3.50s        M-S   $13,0O0r 1909-1921 

Water  Bonds. 
3.50s       Nov  $53.000 r.. 


F.    B.    Watson,   Treasurer. 

Herkimer  County.     Incorporated   1862. 


When  Due. 
.1909-1913 


1922 


BONDED  DEBT  Oct  1908. .$71, 000 

Assessed  valuation  190. 57 J, ^15 

(Assessm't   abt.    1-3    actual    value.) 

Tax  rate  (per  $1 .000)  1907 $14.30 

Population  In  1900.. 2,747 

Population  In  1905 2,870 


INTEREST   on   street   3.90s   and    electric-light    3  4s   payable   at    First 
National  Bank  In  Frankfort:  on  water  3  4s  In  Albany. 

FREDONIA.     H.  L.  Cumming,  Treasurer. 

This  village  Is  In  Chautauqua  County.     Incorporated  1829. 


When  Due. 


1    '09'22 
1     1930 


LOANS— 

Water  Bonds 

4s  FA   $35, 000c  Aug 

4s  MS     20, OOOr  Sept 

School  Bonds 
34s        Sept     $3,200r 1909-1912 

Building  Bonds. 

34s        A-O  $l4.000r 1908  1925 

4s  MS       3.000r 1909-1911 

Electric  Light  Bonds. 
4s  '06     J-J     $10.000r..July  1 '09-'18 


Street  Bonds. 

4s  MS     $6, OOOr. Sept  1  '09-'ll 

4s  F-A        4,200r...Aug   '09  "11 

4s  g  '04  F-A  lO.SPor.Sept  1  '09'14 
BONDED  DEBT  Oct  1908.$107.000 
Total  valuation.  1908  .  ..1,558,680 
(Assessment  about  55%  actual  value) 
Village  tax  (per  $1  000)  1908. .$14.00 
Total  tax  (per  $1,000)  1907. ..$34. 52 

Population  In  1905 5,148 

Population  In  1908  (est.) 5,600 


INTEREST  on  the  water  bonds  Is  payable  In  N    Y.  City.;   on  the  school 
bonds  at   the  Comptroller's  office.  Albany;    on  other  bonds  In  Fredonla. 

FREEPORT.     S.  P.  Shea,  Clerk. 

his  village  Is  In   Nassau  County.     Incorporated  In  1.892. 
BONDED  DEBT  Oct  1  1908  $81 ,000  |  Assessed  valuation  1908..  $1.579. !137 

Water  debt  (Included) 58,000  ITax  rate  (per  $1 ,000)  190S 17.10 

I  Population  In  1905 4,012 

FRIENDSHIP.     H.  L.  Blossom,  Clerk. 

This  village  Is  In  Allegany  County.      Incorporated  1898. 

LOAN'S  When  Due.  I  Assessed  valuation  1907 $541,086 

3.90s       J-J     $36, t00r.. Jan  1  '0;)'36|Tax  rate  (per  $1,000)   1907..        5  27 
BONDED  DEBT  Ap    '0        . $.16, too  I  Population  In  1905. 1.259 

INTEREST  payable  at  the  Seaboard  National  Bank  In  New  York  City. 

FULTON.      Edwin  Quick,  Mayor;  O.  S.  Bogardus,  Chamb'n. 
This  city  (Incorporated  In   1902)   Is  In  Oswego  County  and  Includes  the 
old   villages  of  Fulton  and  Oswego  Falls. 


LOANS — 

Water  Bonds. 
3.40s       J  I)  SI 68,000c  J'ne  1 

Sewer  Bonds. 


When  Due. 


'09'29 


Is 

F-A 

Is 

'05 

J-J 

4s 

'05 

J-J 

4b 

•06 

J-J 

■Is 

'06 

J-J 

$67.500c.     .1916 

lO.OOOr  Jan  1  '10AM5 
15  ooor  Jan  '20*25  &30 
5. ooor  Jan  1  1936 
/4.000  Jan  1  '18o:'23 
16,000    Jan  '28  &  '33 


School  Bonds. 
4s  S22.5S0--June  1  '09- '20 

BOND.  DEBT     OV  9   1908.  $300,850 
8        ...4,   36.793 
Tax  rate   (per  $1  000)   1906— 

East   Side... $27.49 

West   Side  28  "6 

Population  In  1900 8.410 

Population  In  1905    8.847 

Populate  t.) 9.103 

INTEREST  on  sewer  bonds  of  1906  Is  payable  at  the  Citizens"  National 
Bank.  Fulton. 

GENESEO.     W.  W.  Killip,  Treas.;  Wm.  D.  Shepard,  Clerk. 

This  village  Is  In  Livingston  County.     Incorporated  In   i 
LOANS—  When  Due.  IBOND.  DEBT  Oct  1  1908..  .$54,000 

Sewer   Bonds.  |  Sinking  fund  — 3.676 

34s        July  S10.000C July  1  19101  Assessed  valuation  1908.      2.335  975 

Water  Bonds.                                          I  (Assessment  about  80%  actual  val.) 
3  4s        J ii iv  5 25. 000c... June  1  1917  Tax  rate  (per  $1  ,000)   1907 $s.7  0 

Town  Hall  Building  Bonds.  Population  In  1905. 2.245 

44V07  July  $19.00Or  July   1  *09-'27| 

I NTEREST  on  4  4s  payable  In  New  York;  other  loans  In  Schenectady. 
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LOANS— 

When  Due. 

Street  Bon 

di. 

SKs 

A-O 

$27,"00r. 

-Apr  1 

•09-19 

3Hs 

A-O 

26.500r. 

.Apr   1 

'09-21 

a^i 

A-O 

2.300r. 

.Oct    1 

1909 

3Hs 

A-O 

3.800r. 

.Oct    1 

'09-10 

3Hs 

A-O 

32.900r. 

-Apr   1 

'09-22 

3Hs 

A-O 

6.000r. 

-Oct    1 

'09-11 

3H8 

A-O 

15.250r. 

-Apr  1 

'09-23 

3Hs 

A-O 

9.250r. 

-Oct    1 

•07-12 

4s 

A-O 

20,0t)0r. 

-Apr  1 

•09-24 

4s 

A-O 

7.500r. 

-Oct    1 

•09-13 

4s  'OS 

A-O 

/ 1 1  ->00r. 

-Apr  1 

'09-25 

1   8  500r. 

-Oct    1 

'09-14 

GENEVA.     W.  S.  O'Brien,  City  Attorney. 

This  city  Is  In  Ontario  County.     Incorporated  Jan.  1  1898. 

Park  Bonds. 
4s  '06     A-O  $18,000r..Apr   1  "0  <-17 
4s  '06     A-O       3,000r..Apr   1  *0.)-ll 

Water  Bonds. 
4s  A-O  $150.000c.Oct    26  1926 

Special   Appropriation  Bonds. 
3  Ms        A-O     $">..">0Or-.Apr   1  '09-13 

4s  '06      A-O     ll.OOOr 1911-1917 

Sewer  Bonds. 

4s  $88,000c Sept  1  1916 

Conduit  Bonds. 

4s  '06     A-O     $3,624  Olr 1908-14 

BOND.  DEBT  Apr  1  1908..$471 ,631 

Sinking-  fund  Jan  1  1908 82,281 

(See  V  80.  p  1072,  for  maturity.)   Total  valuation  1907. 7,510,846 

4s  "06     A-O     $7.987r 1911-1915   Taxrate  (per  $1,000)  1908-..$13.955 

Voting  Machine  Bonds.  I  Population  In  1905 12.249 

4s  '05     A-O     $l,500r..Apr  1  '09-11 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
GLENS  FALLS.     John  Bazinet,  Treasurer. 

This  city  Is  In  Warren  County.     Incorporated  1839.     The  Legislature  of 
1907  passed  a  bill  making  this  village  a  third-class  city. 

LOANS —  When  Due.  j      Village  Hall  Bonds. 

Sewer  Bonds.  I  3Hs'00  J-D  $55, 260c  Y'ly  to  J'ne  '29 

3}^s'92  Sept  $25.000r 1912  '  4  Hs'03  Nov       1,000c Nov  1  1909 

3>is'93  Sept  142,000r    .1912  :  BONDED  DEBT  Oct  1908_$312,400 

4s     '06  M-N     15.000c.Nov  19 '11-15  |  Total  valuation  1907 6,032,586 

Water  Bonds.  '  (Assessed  val.  about  H  actual  value.) 

4s     '91  J-J     $45,000c 1909-1917   Village  tax  (per  $1,000)  1907.314  78 

4s     '94  M-S     25.000c 1909-1913  '  Population  in  1905 ...  4,650 

INTEREST  payable  in  Glens  Falls.  (Population  in  1908  (est) 16,500 


OLENS   FALLS    UNION    FREE    SCHOOL    DISTRICT.     Frank  D.  More 
house.  Clerk. 

LOANS —  When  Due. 

48  J-D    f$78.000c.Dec   1  '09-21 

\    lO.OOOc.Dec    1    1922 


BOND.  DEBT  Oct  1  1908. ..$94, 000 
Assessed  valuation  1907--.4,780,800 
School  tax  (per  $1,000)  1907. $10. 30 


GLOVERSVILLE.     O.  L.  Everest,  Chamberlain. 

Gloversvllle,  which  Is  situated  In  Fulton  County,  was  incorporated  a  city 
March  19  1890,  having  theretofore  formed  part  of  the  town  of  Johnstown. 
The  $150,000  sewer  bonds  mentioned  below  are  part  of  anissueof  $250,000 — 
$100,000  not  yet  sold. 


LOANS —  When  Due. 

Deficiency  Bonds. 

4s     '97  M-N  $28,000r...May  1  1922 

Local   Improvement  Bonds. 
4}$s'04  Feb     $2,.!00r...Feb   1  1909 

(V  78,  p  354  for  maturity.) 

4Hs'05  Feb     $8.900c..Feb  1  '09-10 

(V  80,  p  178,  for  maturity.) 

4Hs'06  Feb  1  5,200c Feb  'O.i-ll 

(See  V  82,  p  175.  for  maturity.) 


f$l,500c. 
4J4s'07   TebH    1,200c. 


L 

f 

4Ms'08  F-A  < 


l.OOnc. 
900c. 
2,000.. 
1,700.. 
1,500.. 
1,400. 


Feb 

.Feb 

.!  eb 

..  Feb 

..Feb 

..Feb 

..Feb 

.Feb 


Refunding    Railroad   Bonds. 


1909 
1910 
1911 
1912 
1909 
1910 
1911 
1912 


Fire  Department  Bonds. 
3Ms'02Augl  $25,000r_..Aug   1  1932 
School  Bonds. 

3J4s'03  A-O/S10,000r Oct  '09-'10 

\      2,000r...Oct     1  1911 

f   3,000r  ...Oct    1  1911 
3Ms'06  A-O  -jSO.OOOr  ..Oct  1  '12-'15 

I   2,000r...Oct    1  1916 

f    3,000 Sept  2  1916 

4Hs        M-S  145,000.-Sept  2  '17-'25 

I    2,000 Sept  2  1926 

Sewer  Bonds. 
4s  '05      M-N  $liM).000r-_Nov  1  1945 
4^s'06  Feb  1    750o...Feb   1  '09-'ll 
(See  V.  82.  p.  76.">,  for  maturity.) 
GEN'L  BONDS  Oct  1  '08.. $498, 500 

Assessment  debt 30,750 

Sinking  fund 62,629 

\\  aterdebt  (Included) 122,500 

Total  valuation  1908 7.483,335 

(Assessment  about  60%  actual  value) 
City  tax  rate  (per  $1,000)  "08.  .$12  00 
Total  tax  (per  SI. 000)   1908.  .$26.00 

Population  In  1900. 18,349 

Population  In  1905 18.672 

Population  In  1908  (est.) 20,000 


4s  '95  A-O  $14,000c_-.Apr  1  1915 
3^s"91  A-O  22,000c..-Apr  1  1911 
3^s'93A-0  23.000c--.Apr  11913 
3Ks'97  F-A     27,000r...Feb    1  1917 

Water   Loan. 
5s  '85     Janl  $17, 500c. ...Tan    11910 
3s'89       F-A     55,000c. -Aug  1  1909 
3Ms'92J-D      50,000c.--Dec    11917 

INTEREST  on  the  water  bonds  Issued  In  1885  and  1889,  on  the  Fire 
Department  bonds  and  on  the  school  bonds  Is  payable  at  Gloversvllle; 
on  all  other  Issues  at  the  Fourth  National  Bank.  New  York. 

GOUVERNEUR.     J.  O.  Sheldon,  Treasurer. 

This  village  Is  In  St.  Lawrence  County.  Incorporated  September  1850. 
LOANS —  When  Due.  I  Sinking  fund $5,536 

Water- Works  Bonds.  Assessed  valuation  190* 1,851.100 

3J^s'90  J-J     $53 ,000c...  July  1  1910    Tax  rate  (per  $1,000)  1907 $6  82 

BOND.  DEBT  July  1  1908. -$53, 000 1  Population  In  1905. 4,229 

INTEREST  Is  payable  at  Importers'  and  Traders'  National  Bank,  New 
York  City. 

GRANBY.     L.  D.  Beardsley,  Supervisor. 

This  town  Is  in  Oswego  County. 
LOANS —  When  Due.]  Assessed  valuation  1907 $969,940 

Bridge  Bonds.  I  Tax  rate  (per  $1,000)  1907 $9  10 

4s  $28,000r.July   1  '09-'22  I  Population  In  1905 ..2,038 

BOND.  DEBT  May  5  1908.. $30,000  |  INTEREST  Is  payable  In  Utlca. 

GRAVESEND.     See  New  York  City. 

GREAT    NECK    SCHOOL    DISTRICT   NO.    7.     James    C. 
Spalding,  Clerk. 
A  district  In  the  town  of  North  Hempstead,  Nassau  County. 
LOANS—  When  Due. 

4s  A-O  $12. 000c    ..1924 

4s  A-O      22.000c ..1919 

BOND.  DEBT  Oct   1908 $34,000 

INTEREST  Is  payable  at  the  Queens  County  Savings  Bank,  Flushing, NY 

GREECE  UNION  FREE  SCHOOL  DISTRICT  NO.  4.     See 

Charlotte  School  District. 

GREENBURG. 

This  town  Is  in  Westchester  County.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  BONDED  DEBT  Apr  1  '06. $344,000 

Wash.  Ave.  Extension  Bonds.         j  Total  valuation  1900 36.437.554 

4s  $149,000r 1914      (Assessment  about  actual  value.) 

Highway  Improvement  Bonds.  Tax  rate  (per  $1 ,000)  1905 — 

4s  '05    M-NJ$88,000r._May  1  '09-19 
1      4,000r...May  1  1920 

Funding  Bonds. 
4s  "04      F-A  $79,OO0r...Aug   1  1924 

QREENBURO  UNION  FREE  SCHOOL  DISTRICT  NO  10  On  July  1 
1908  this  district  was  annexed  to  White  Plains  Union  Free  School 
District  No.   1,  which  see  for  debt. 

GREENBUSH. 

In  May  1897  the  name  of  Grccnbush  was  changed  to  Rensselaer,  which 
■ee  for  present  amount  of  debt. 

GREENE  COUNTY.     Judson    A.    Betts,   Treasurer. 

'illl  Is  the  county  seat. 
LOANS—  When  Due.  I  TOTAL  DEBT  Aug  1008... $100. 000 

Court  House  &  Jail  Bonds.  Assessed  valuation   1 .108.  .1 3,000,000 

4s  '08     F-A  $100, 000c. Feb  1  'll-'20 

INTEREST  payable  at  the  County  Treasurer's  office. 

GREEN  ISLAND.     Win.  II.  Jarvis,  Clerk. 

This  village  II'.  O.  station  No.  8,  Troy)  Is  In  Albany  County. 
LOANS—  When  Due.\  MONO.   DEB1  I    1908. .$48, 600 

Paving   Bonds.  Assessed  valuatlOD    1908. .  .2,27.1.719 

4s  g '06  J-J  a/$2,000..July!l  '09'12  f  Total  tax  (per  $1,000)   1908. .$18. 10 
Mi  120, 000.  .July  1  '13-'22[ 


Assessed  valuation  1908-.$2,161,000 
(Assessm't  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1908,. $10  00 
Population  In  1908  (est.) 2,900 


Inside  Incorporated  vlllages.$3  96 

Outside  lncorp'd  villages $10  06 

Population  In  1905 18.635 


GREENWICH  AND  EASTON  UNION  FREE  SCHOOL  DIS- 
TRICT NO.  3.     H.  S.  Langdon,  Pres.,    Board  of  Edu- 
cation (P.  O.  Greenwich). 
This  district  Is  In  Washington  County. 
LOANS —  When  Due.   Assessed  valuation  1906.. $1 ,106,869 

School-house  Bonds.  j  School  tax  (per  $1 .000)  1905 $5.75 

4s  '06     J-J     $48.000r..Jan  1  "09-'56    Population  in  1906  (est.) 2  600 

BOND.  DEBT  Jan  1907 $49,000  I      INTEREST  payable  in  Greenwich. 


GROTON.     E.  Field,  Clerk. 

This  village  Is  in  Tompkins  County 
LOANS —  When  Due. 

Water  Bonds. 

f$4,000c 1920 

3!4s         {    5,000c 1922 

I14,000r 1918 

Building  Bonds. 

3^s        $4,500 1911-1919 

4s  3,000 1929 


Light   Bonds. 

ZHs        $11.000 1926 

BONDED  DEBT  Oct  1 1908  $41,500 

Floatlngdebt 2,400 

Assessed  valuation  1908 492,400 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1908. ..$26. 63 

Population  In  1905 1,188 

Population  In  1908  (est.) 1,200 


HAMDEN.     R.  J.  Andrews,  Supervisor. 

This  town  Is  In  Delaware  County 
LOANS—  When  Due.  I  BONDED  DEBT  Apr  1908. $58, 400 

Refunding  Bonds.  |  Assessed  valuation  1907 619,026 

3Hs'94  Feb  lj$3.600r  Feb    1  '0)-'14  I  (Assessment  about  50  %  actual  value) 

U3.OO0r-.-Feb   1  1915  Tax  rate  (per  $1,000)  1907 $18.94 

3Ms'94MaylJ   8,400r.May  1  '00-'14| Population  In  1905 1.386 

132,OO0r...May  1  1915 1      INTEREST  payable  at  Albany. 

HAMILTON.     James  J.  Feeley,  Treasurer. 

This  village  Is  In  Madison  County.     Inc.  1816;  re-lnc.  Nov.  30  1900. 
BOND.  DEBT  Oct  1  1908. ..$79, 1001  (Assessm't  about  2-3  actual  value.) 

Water  debt  (included). 53,500  (Village  tax  (per  $1,000)  1908. $5. 708 

Assessed  valuation  1908 727,3  25  |  Population  In  1905. 1,522 

HARRISON.     Frank  P.  Coxe,  Clerk. 

This  town  Is  In  Westchester  County. 
LOANS—  When  Due. 

Highway  Bonds. 

4s  J-D    $17,000r..Apr  1 

4s  J-D        l,500r Apr 

4s  J-D  800r...Apr 

4s  J-D        6,O00r.Apr   1 


4s  J-D      $2,000r.Apr  1  '23  &'25 

4Hs'07  J-D  175.000r.June  1  '12-'36 
BONDED  DEBT  Apr  1908. $201. 800 
Assessed  valuation  1907. ..3,986,745 
(Assessment  about  50  %  actual  value 

Tax  rate  (per  $1,000)  1907 $7.78 

Population  In  1905. 2,922 

INTEREST  on  the  4^s  Is  payable  at  the  Rye  National  Bank  of  Rye. 


'09-'25 
'09-'ll 
1  1909 
'13-'18 


HEMPSTEAD  (Village).     M.  O.  Hedges,  Clerk. 


Incorporated  1853. 

BOND.  DEBT  Mch  1  1908. .$55,400 

Assessed  valuation  1907 1.4S3.860 

Village  tax  (per  $1  000)  1907.. .$8. 80 

Population  In  1900. 3,582 

Population  In  1905 4,145 


This  village  Is  In  Nassau  County. 

LOANS—  When  Due. 

3KSE     M-S   S40.625-.Sept  1  'OO-^l 

Water  Bonds 
3Hsg     M-N    $3.000.. .May  1  '09-19 
3Hsg     M-N!     5.700. . .May  1  '01-27 
3.95s  g  M-N       2,000-.Nov  1  '09-'12! 

HEMPSTEAD  (Town)         H.  Luther  Weeks,  Town  Clerk. 

Hempstead  Is  now  a  town  In  Nassau  County,  but  was  formerly  a  town 
In  Queens  Co.,  then  Including  Far  Rockaway,  Hempstead,  Inwood,  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1  1898  that  por- 
tion of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing  through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shelter  Island,  In  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part  of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary  was  changed  by  the  Legislature  In 
April  1899,  and  the  new  boundary  Is  that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north  by  the  east  and  north  bounds  of 
the  former  village  of  Far  Rockaway,  and  on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of  said  village  to  the  south  line  of  the  town 
of  Jamaica,  as  it  existed  on  the  thirty-first  day  of  December  1897."  The 
bonds  given  below  are  those  remaining  as  a  debt  against  the  town  after 
assigning  to  New  York  City  the  portion  belonging  to  It  according  to  a  de- 
cision of  the  Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
1899.     See  V.  69,  p.  1357 


LOANS—  When  Due. 

Road  Bonds 

4s  J-J  $293,000c&r.July  1  1923 

BOND.  DEBT  Apr  2  '08-     $293,000 
Assessed  valuation,  real.. 17, 536, 415 


Franchises $970,125 

Total  valuation  1908 19,731,927 

(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1908. .$13.80 
Population  In  1900 27,066 


Assessed   val.,   personal 1.225,387  i  Population  In  1905 34,746 

INTEREST  payable  at  First  National  Bank,  Hempstead. 

HEMPSTEAD    UNION    FREE    SCHOOL    DISTRICT    NO     4 
LOANS—                               When  Due.  I 
5s  '08  s-an     $18,000 1909-1938  | 

HEMPSTEAD  SCHOOL  DISTRICT  NO.  9.     H.  L.  Crandell,  Secretary. 
LOANS—  When  Due.   BONDED  DEBT  Oct  1908. .$71, 500 

4s  '93     J-J     $12, 000c.. Jan  1  '09-'16  Assessed  valuation  1907..    1,757,839 

5s  '02     J-J       25,000c School  tax  (per  $1,000)  1907. .$18.00 

4s  '07     J-J       34,500r.--July  1  1922  |  INTEREST  payable  at  Freeport. 

HEMPSTEAD  UNION  FREE  SCHOOL  DISTRICT  NO.  14.      E    C.  Smith. 

President  (P.  O.  Woodmere). 
LOANS—  When  Due.lBOND.  DEBT  Oct  1  1908...$15,775 

School  Addition  Bonds.  (Assessed  valuation  1908 907.342 

5s  g  '07  Decl  $9,500c.-Dec  1  '09-'27  |  School  tax  (per  $1,000)  1908_.$12.80 

INTEREST  payable  at  the  Bank  of  Laurence 

HEMPSTEAD    UNION    FREE    SCHOOL    DISTRICT    NO     21        George  S. 

Skllton,  Clerk  Board  of  Education  (P.  O.  Rockvllle  Centre). 
LOANS—  When  Duel  BONDED  DEBT  Apr  1908. .$56,500 

4.60s'08  J-J    $30, 000c 1921-19351 

INTEREST  payable  at  the  Bank  of  Rockvllle  Centre. 

HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.     24.      Wallace 

Payan,  Clerk  (P.  O.  Valley  Stream). 
LOANS—  When  Due.  |  BOND.  DEBT  May  6  1908.. $32, 500 

4^s'07  M-N  $30,000r..jan  1  '13-"27   INTEREST  payable  at  the  Bank  of 
4Hs'07  M-N      2,500r..Jan  1  '09-'13 1      Rockvllle  Centre. 

HERKIMER.     William    Wright   Jr.,    Clerk. 

This  village  Is  In  Herkimer  County.      Incorporated  In  1870. 


LOANS—  When  Due. 

Water  Bonds. 
4s  '89      Sept    $3,000c 1909-1911 

Refunding  Bonds. 
4.30s'08J-J    $50,000..July  1  '09-'33 

Paving  Bonds. 
5s  '117      Nov  $5,712  62  Nov  25'08-'in 
4s  '08     J-J       50.000c. .July  1909-33 

Sewer   Bonds. 

3Ms'93  F-A  $30. 500c 1913 

4s  '03     M-S     20.000c 1009-1028 


mprovement  Bonds. 
4s  '01     June  $14, 000c 1911 

3^s'99  June    10,000c 1909-1928 

4tfs'03M-N     28,500c 1909-1927 

4s  '04     Dec       5,000c 

BOND.  DEBT  Oct  23  1908. $212, 500 

Assessment  debt  (add'l) $5,712 

Assessed  valuation  1908. ..3,014. 266 
(Assessment  about  H  actual  value.) 


Pax  rate  (per  $1,000)  1908 $20.80 

Population  In  1905 6.806 

Population  In  1908  (est.) 7,000 

INTEREST  payable  part  at  Albany,  part  In  Newport  and  part  In  Herkl- 


HLRKIMER  UNION  FREE  SCHOOL  D1ST.  NO.  I.      IP.  Lynch,  Clerk. 
LOANS —  When  Due.  |  Assessed  valuation  19(>s__$4,063.087 

4s  '07     J-J     $34. 000c. July  1  '()»-'42 1  (Assessment  about  2-3  actual  value.) 
BOND.  DEBT  Oct  20  1908.  .$63,000  |  School  tax  (per  $1,000)  1908... $1.84 

HERKIMER  COUNTY.     B.  A.  Russell,  Treasurer. 


Herkimer  Is  the  county  scat. 
LOANS—  When  Due. 

Highway-Improvement  Bonds. 

Is   '08      A  ()   |60,0 -.Apr    1    '17-'21 

4s  '07  A&O  60  ,000c.  Apr  1  l!)12-'16 
■Is  '08  A-O  120,000r.Apr  1  '22-*81 
BOND.  DEBT  Oct  1    1908. $230, 000 


Assessed  valuation,  real. $24, 846, 261 
Assessed  val.,  personal 1,473,520 

Franchises 785,858 

Total  valuation  1007 27,105,136 

Population  In  1000 51,049 

Population  In  1005 63.856 


INTEREST  Is  payable  at  the   Herkimer  National   Bank. 


Nov.,  1908.  J 
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HOOSICKFALLS.   Louis  Haussler,  Treas.;  E.  A.  Doyle,  Clk 

This  village  is  In  Rensselaer  County.     Incorporated  April  14  1827 
LOANS— 


When  Due 
J-J    $10,000r._.july  l  1911 
5s  J-J        5,000r_   .July  1  1913 

4s  M-N     23.000r___Nov   1  1930 

Grading  and    Paving   Bonds. 
4,4sg'08July  $50,000r-July  1  '13-'32 


Water  Works  Bonds 
4.30s'07J-J  $75,O0Or.July  1  '10-'26 
BONDED  DEBT  July  1908  $163,000 
Assessed  valuation  1907. -.2,008  .430 
Tax  rate  (per  $1,000)  1907. ..$14  38 
Population  in  1905 5,251 


HORNELL.     F.  A.  Jones,  City  Chamberlain. 

This    city   is    In    Steuben   County.      Name    formerly    Hornellsville,    but 
changed  by  Chapter  288,  Laws  of  1906^     Incorporated  in  1888, 


LOANS —  When  Due. 

Water  Bonds. 
3J^s        F-A$175,000c.-.Aug  1  1921 
2Hs        F-A  /78,0O0c_Feb   1  '09-20 
1    8,000c.  Feb    1    1921 

Sewer   Bonds. 
4s 


Park  Bonds 

4.1s         July  $50, 000c- ..July  1  1911 
BONDED  DEBT  Oct  1  '08  $411,000 

Total  valuation  1908 5,199,300 

(Assessment   about  actual  value.) 

City  tax  (per  $1,000)  1908 $13.13 

M-N  2$100,OOOc.May  26 '17-'26  |  Population  in  1905. 13.259 

I  Population  in  1908  (est.) 15,000 

INTEREST  on  the  water  bonds  is  payable  at  the  City  Chamberlain's 
office;  on  the  park  bonds  at  the  American  Exchange  National  Bank,  New 
York    and  on  the  sewer  bonds  at  the  Hanover  National  Bank,  New  York. 

HORNELL  SCHOOL  DIST.  NO.  7.     C.  E.  Shults,  Secretary. 

4s  '05     J-J     $10  OOOcJan   1    '0.J-'13 1  (Assessment  about  66%  actual  value) 

BONDED  DEBT  Oct  1  '08     $10,000 1  School  tax  (per  $1,000)  1907. ..$9. 20 

Assessed  valuation  1907 5,214,715  |  Population  in  1908  (est.) 15,500 

INTEREST  is  payable  at  Citizens'National  Bank  in  Hornell 

HORSEHEADS  (Town).     J.  Hanson,  Clerk. 
This  town  is  In  Chemung  County. 


LOANS— 
E.  C.  &  N. 

4s'00  Feb  1  J 


When  Due,  I 
RR.  Refunding  Bonds. 

$6,000c.Feb   1    '09-'10| 
2O,00OcFeb   1   '11-'15| 


[BOND.  DEBT  Feb  2 '08..     $26,000 

Assessed  valuation  1908 1,964,408 

I  (Assessment  about  70  %  actual  value) 

ITax  rate  (per  $1,000)  1907 $9.80 

iPopulatlon  In  1905. 4,826 

INTEREST  Is  pavable  at  National  Bank  of  Commerce  in  N.  Y.    City. 

HORSEHEADS     UNION    FREE     SCHOOL      DISTRICT     NO.     10.— C.    L. 

Haihaway,  President. 

LOANS —  When  Due. |  Assessed  valuation  1908 $624,253 

4s  '06     J-D    $12,600c.Dec  1    '09-'15|  School  tax  (per  $1,000)  1908.. $16. 00 

INTEREST  payable  at  National  Bank  of  Commerce,  New  York  City. 

HUDSON.     Wm.  Wortman,  Clerk. 

The  city  of  Hudson  was  Incorporated  in  1785.     It  Is  the  county  seat  of 
Columbia  County. 


LOANS —  When  Due. 

Cemetery   Bonds. 
4s  F-A  $12,000c..Feb   1  '09-14 

4s  A-O     lO.OOOc.Apr  1  '12-16 

($2,000  yearly.) 
4s  M-N    $6,0O0c...May  1  1918 

($2,000   due  yearly)   to  May  1    1920 

Street  Improvement  Bonds 


4s 

4s 

4s 

3Hs 

4s 

4s 


A-O 
Feb 
M-S 
Aug 
F-A 
F-A 
Refunding   Loan 


$25, 000c- .Apr  1  '09-13 
19,000c. Feb  1  '14-23 
25,000c.Mch  1  '15-27 


5  000c 
15,000c. 
10,000c. 


Aug  1  '09-13 
-Feb  '14-16 
-Feb  '17-18 

.May  1  '0J-12 


Water   Bonds. 

4s  '04  July  $202,000r.July  1  '09-22 
(See  V  78,  p  2614,  for  maturity.) 
4s  '05      July  $50,000r..July  1  '23-24 

Funding   Bonds. 
7s  FA$l,125r Feb    10  '0.1-14 

Refunding   Water  Bonds. 
4s  F-A  $10,000c.Aug  22  1909 

School  Bonds 
4s  F-A   $i.3 ,000c -Feb  1  "09-11 

3J.£s  M-N  6,00Oc.-May  1  1918 
sy2s  M-S  20  000r.. Sept  1  '12-21 
3!^s  A-O  6,000r..Oct  1  '09-20 
BOND.  DEBT  Sept  '03.-.  $460,338 

Sinklngfund 9,128 

Total  valuation  1907 6,141,744 

(Assessment  about  66%  actual  value) 
Total  tax  (per  $1,000)  190/  ..$31.76 
Population  In  1905 10,290 


&y3s        M-N    $4,000r 

(Exempt  from  all  taxes.) 

Deficiency  Bonds. 
4s  July  $8,0O0c.July  1  '09-12 

INTEREST  Is  payable  in  Hudson  at  the  office  of  the  City  Treasurer 

ILION.     Edward  Y.  Stewart,  Clerk. 

This  village  Is  In  Herkimer  County. 

Water   bonds $164,000  i  Water  debt  sinking  fund...   $15,000 

School  bonds ._     43,500  i  Assessed  valuation  1907 1.771,975 

Electric  light  bonds 48,000  i  Village  tax  (per  $1,000)  1907  $31.70 

Sewer    bonds 45,000  Population  In  1905 .        5,924 

BONDED  DEBT  April '08       300,500  | 

IRVINGTON.     James  G.  Orton,  Clerk. 

This  village  Is  in  Westchester  County. 
LOANS—  When  Due. ,  BOND.  DEBT  Oct  1  1908-.$137,000 


(Assessed  valuation  190s- 5,594,430 

(Assessment  about  75%  actual  val.) 
Village  tax  rate  (per  M)  1908- .$6.01 
Population  In  1905 2,480 


Water  Bonds. 
3.32s '99  J-J  $64,000r...y'rly  to   '28 
4s  '07      A-O      22,000c 1912-1921 

Town   Hall   Bonds. 
3Hs  '00  J-J   J$42,000r.Y'rlv  to  1930 
1      9,000r  .Y'rly  tol918j 

INTEREST  on  4s  of  1907  payable  at  the  Irvington  National  Bank  in 
Irvington;    on  other  bonds  In  Tarrytown. 

ISLIP.     James   F.    Richardson,    Clerk. 
This  town  is  In  Suffolk  County. 


LOANS —  When  Due 

Dock  Bonds  (Tax  Exempt) . 
4s  J-J     $20,000c 190.1-1918 


Assessed  valuation  1907_$12,186,:if;.3 
(Assessment  about  50%  actual  value) 
Tax  rate  (per  $1,000)  1907- .     $7.20 


Town-House  Bonds — (TaxExempt)  |  Population  In  190?-.      ."         13  721 

4s  J-J      $7.000c 190  i-1915|      INTEREST  payable  in  Sayvllle. 

BOND.  DEBT  May  1  1908_.$27,000  | 

ISLIP  UNION  FREE  SCHOOL  DISTRICT  NO.  I.     F   C.  Hendrlckson.  Clk. 
When  Due.  BONDED  DEBT  Oct  1  '08     $40,000 


Assessed  valuation  1908. _   3,100  000 
School  tax  (per  $1,000)  1908..   $5.30 


NO.  13.     S.  Hatch,  Clerk. 


.July  1  '09-22 


4s75s'07A-O$25, 000c  &r. Oct  15  12-32 

($5,000  every  five  years.) 
4s  $20,000 Nov  1  1927 

INTEREST  payable  In  New  York  City. 
ISLIP  UNION  FREE  SCHOOL  DISTRICT 
LOANS—  When  Due.  | 

5s  '08     M-S      $3,000-. Dec  1   '09-'18| 

INTEREST  payable  In  Central  Isllp. 

ITHACA.     H.  G.  Carpenter,  Treasurer, 

This  city  is  In  Tompkins  County. 
LOANS—  When  Due. 

Bridge  Bonds. 
4s  ...     $20,000. ..1916  to  1925 

Water   Bonds. 

4s  J-J     $50,000 Jan    1   1944 

4s  '06      J-J       75,000 Jan    1   1946 

4s  '07      J-J       60,OO0c.-Jan    1    1947 

--S07     J-J  666.000... 1927 

(Subject   to   call   after   1912.)  Municipal 

4.75s  07 54,000. 4s  '07      F-A 

28H°n£f-f      ,3.'°„0-?,. t" TOTAL  DEBT  Apr'l  '08_-$2,084,187 

7q,,?..P-., \  31,000...  Jan  1  1928  Exempt  valuation  1907.-12,783.635 
(SuDject  to  call  after  Jan  1  1913)  Unexempt  valuation  1907  8,229.760 
>l  Bonds.  (Assessment  about  2-3  actual  value.) 

■    *12'222 1919  Tax  rate  (per$l,000)  1907 $15.80 

45,000 1919  I  Population  In  1905 14.615 


Refunding  Bonds. 

1 4s  '06      J-J     $70,000-. 
Sewer  Bonds. 


4s  g 
4s  '04 

4s  g 


J-J  $1 17, 500. July  1  '08to'26 


J-J 
J-J 


3,000 July  1  1922 

(    1,000c    1922 

U4.000C 1923-1924 

I   7,000c    1925 

Improvement  Bonds. 
$100,000. Aug  1    '22-'41 


4s 
3Ms 


n-.v\in?f  ,ll£'\  the  $31,000.  the  $60,000  and  $666,000  water  bonds  Is 
merit  hm  h  ^  V."'0.1!  ,?rust..Co, '  Ncw  York  cny-  on  the  municipal  Improve- 
S. b° ??5J fVwnPBSi^^P  ,a.nk'  lthara;  and  on  tne  522,000  sewer 
t  ifnLnmirth^atloMl  Hank  ln  New  York  City. 
JAMESTOWN  S.A.  Carlson,  Mayor;  O.  F.Price,  Treasurer, 
r  ,J.hls  rUy  la  ln  Chautauqua  County 
L9-ANS.7~  .  When  Due. 


4s  '02  J-D 
3Hs"99  J-D 
3^s'00  J-D 
4s  '08 


1   1909 

1   1912 

1909 

4  1910 


City   Hall   Bonds. 
4s  '93     M-N  $6..,000r._May  15  1925 

Paving  Bonds. 
4s  '94      A-O  $18.000o...Apr 
3,000r   ..Oct 
11 ,7(;or  ..Nov 
6.1 'Kir.  ..Jan 

15.000 1918 

Refunding  Electric  Light  Bonds.  Water  Bonds 

4s    03  J-D    /$24  OOOr      Dec    1  -09-32    4s  '03   A-O/ $300 .000c.  .Men  20  1943 
4s  '01    J-D     '    2     n         "I,    K,     ,  c,        ~      t    223.f.()  31    '09-23 

Park   Ronrf.       •— JUnel    0;    31         F're   Department  Bonds 
4s  '08___.s  Iml'zn  nno  io«    4sr.02     J-D      *9,000r._.Oct    11912 

4S    08MS-aH$20,000 1938         Refunding    Paving    Bonds. 

4s  '05     A-O  $10  000-..OctJl  '09-'18 


Incorporated  March  31   1886. 

Sewer   Bonds. 

3Hs'93M-S  $50,000r...Mch   1  1923 

lll.OOOc&r.Dec  1  1923 

50,O0Or...May  1  1917 

20,00Or._Mch   15  1918 

20  ooor luly  1  1920 

25,0oor...June  1  1921 
20,000r...June  1  1922 
42,000 1928 


4s  '93 
4s  "J 7 
4s  '98 
3^s'00 
4s  '01 
4s  '02 
4s  '08 


J-D 

M-N 

J-J 

J-J 

J-J 

J-D 

s-a 


LOANS —  When  Due, 

Paving  Certificate  Fund 


3.75s'99 

4s  '99 
4s  '99 
4s  '00 
4s  '02 
4s  '00 
5s 
5s  '08 


J-D 


ann 


$540 Nov  8  1909 

150 Dec  31    1909 

6, 000... Dec    31   1909 

410 Jan    4  1910 

9,600. .Oct    1    '09-'12 

1,060 Jan    4  1910 

37, 333. 23. .at  anytime 
50,000 1909-1918 


TOTAL  DEBT  Mch  1  '08. $1 ,083, 588 
Water  debt  (Included) . ._       540,000 

Total  valuation  1907 13,303,486 

(Assessm't  about  60%  actual  value.) 
City  tax  (per  $1,000)  1907,. .$13  75 
Total  tax  (per  $1,000)  1907. ..$24. 56 

Population  in  1905 26,160 

Population  ln  1908  (est) 30,000 


INTEREST  on  water  bonds  Is  payable  at  U.  S.  M.  &  Tr.  Co.,  New  York, 
on  other  coupon  bonds  at  Chase  National  Bank,  New  York;  on  registered 
bonds  at  Jamestown  or  in  New  York  exchange. 

JAMESTOWN    SCHOOL    DISTRICT.     R.    R.    Rogers,   Supt.   of  Schools; 
Mildred  R.  Falconer,  Clerk. 

LOANS —  When  Due.  | Sinking  fund. $49,800 

4s  J-J     $35,000r 1916-1922  I  Assessed  valuation  1907.-13.303,485 

4s  J-J       83, OOOr 1915         (Assessment  about  actual  value) 

5s  '07     J-J      105,000r.Nov  1  *23-'36   School  tax  (per  $1,000)  1907     $8  45 
BOND.  DEBT  Oct  15  '08.. $223, 000  |  Population  ln  1906  (est.)  26  000 

INTEREST  on  the  $35,000  and  $105,000  issues  is  payable  at  James- 
town; on  $80,000  of  the  $83,000  Issue  at  the  State  Comptroller's  office 
and  on  the  remaining  $3,000  at  the  Chautauqua  County  Trust  Co., 
Jamestown. 

JEFFERSON  COUNTY.     Richard  Holden,  Clerk  Bd.ofSup. 

Watertown  is  the  county  seat. 
LOANS —  When  Due. |BOND.  DEBT  Oct  2  '08  ..$120,000 

Building  Bonds.  ]  Floating  debt 75  000 

33^s        F-A  $35, OOOr. Feb    1    '09-'15l  Assessed  valuation  1907--44, 791, 676 
Almshouse  Bonds.  I      (Assessment    about    full    value) 

4s  '07     F-A  $15,000r..Feb  1  '09-'ll  [County  tax  (per  $1,000)  1907.. $5. 00 
Highway  Bonds.  Population  in  1905 80,459 

4s  '07     F-A  $70,000r..Feb  1  '12-'25| 

INTEREST  is  payable  at  the  office  of  County  Treasurer. 

JOHNSTOWN.     Jos.  A.  Colin,  Chamberlain;  F.  Bogaskie,Clk 
This  city  Is  in  Fulton  County.     Incorporated  In  1895. 


LOANS —  When  Due. 

School  Bonds 

4s  '93     Nov  $17,500c.Nov  1    '09'13 
4s  '98     J'ne     22,500c 1914-1922 

Street  Improvement  Bonds. 
5s  "07      F-AJ$10,500cAug  1        1909 
\   14,000c.Aug  1   '10-'ll 

Sewer   Bonds. 
5s '04      Sept/    $7,000c.Sept  1  '09-15 
1      1,500c. Sept     1  1916 
5s  '05      M-S      8,000c. Sept  1  '09-16 

Building    Lot  Bonds. 
5s  '07     J-D      $4,500c.Dec   1    '09-'17J 

INTEREST  on  the  building  lot  bonds  Is  payable  at  the  Johnstown  Bank 
ln  Johnstown. 

KENMORE.     Chas.  V.  Busch,  Village  Treasurer. 

This  village  is  in  Erie  County.     Incorporated  In  1899. 
LOANS —  When  Due.         Gas  Bonds. 

"mprovement  Bonds.  |  5s_g_'07  M-_S_   $2,900r.Sept  1 


RR.  Refunding  Bonds. 

4s  '07     J-D   $11, 250c. June  1 '09-23 

Water  Bonds. 
4s  '95     J-D    $75, 000r_. Dec  13-18-24 
4s  '98      A-O     25,000. .Oct   1    '09-'18 
4s  '00     A-O     12,000c. Apr  1   'O.J-'20 
BOND.  DEBT  Apr  1  1908__$223,500 

Water  debt  (Included) 135,500 

Total  valuation  1907 3,516,690 

Tax  rate  (per  $1 .000)  1907 $29.00 

Population  ln  1905 9,845 


.Dec   1    '11'35 


4Ms'06  J-D    $31,000r 

Street  Bonds. 
4.65s  g  '07  J-J  $34, 600. July  1 
5s  g  '07  M-S     32,538r.Sept  1 

Water  Bonds. 
5s  g  '07  M-S     $5,800r.Sept  1 

INTEREST  payable  at  the  Treasurer's  office 

KINGS  COUNTY.     See  New  York  City. 

KINGSTON.     F.  H.  Doremus,  Treas.;  Dayton  Murray,  Clk 
This -pity  is  the  capital  of  Ulster  County.     Incorporated  1872. 


•08-'37 

'09-'37 

'09-'37 


'09-'37 
TOTAL  DEBT  Oct  1  1907.. $136, 260 

Sinking  fund 7,500 

Assessed  valuation  1907 1,800,000 

(Assessm't  abt.   40  %  actual  value.) 

Population  in  1900 318 

Population  Inl905 506 


Fire  Dept.  Bonds. 
4s  '07     M-S  $20,000. .Mch  1  '09-'12 
BONDED  DEBT  Oct '08.     $932,000 

Note  debt 15,454 

Water  debt  (Included) 750,000 

Total  valuation  1907 11.649,981 

(Assessm't  about  80%  actual  value.) 
Total  tax  (per  $1,000)  1907... $28  4» 

Population  in  1900. 24,535 

Population  in  1905 25,556 

All  the  refunding  bonds 


LOANS—  When  Due. 

Refund.  Walkill  Val.  RR. 

3>^s         F-A  $44,000c.Feb  1   '0J-11 

Water   Bonds. 
3^s         A-O      $600,000c  .  1912-1936 
4s        seml-an      150,000c  .  1913-1937 

Refunding  Bonds. 
4s  J-J     $50,000c_Jan   15   '11-12 

3s  J-J       36,500c.. Jan  15  1914 

3s  J-J       31,500c. ..Jan  15  1915 

INTEREST  payable  at  City  Treasurer's  office 
are  optional  and  are  now  subject  to  call. 

LAKE  WOOD. 

This  village  is  in  Chautauqua  County. 
LOANS—  When  Dwe.lBOND.  DEBT  May  5  1908. .$30, 000 

Water- Works  Bonds.  |  Assessed  valuation  1907 599,803 

4s  '06      M-S  $30,000.. Mch  1   'll-'35  |  Population  in  1900 574 

INTEREST  is  payable  at  the  Bank  of  Jamestown. 
LANCASTER.      Peter  P.  Adolf,  Treasurer. 

This  village  is  in  Erie  County.     Incorporated  in   1847. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  1908  . .5184.000 

Sewer   Bonds.  |  Assessed  valuation  1907..$!, 7;i3, 160 


Tax  rate  (per  $1,000)  1907... $12. 00 
Population  ln  1905- 3.853 


4.40s       A-O  $150,000cApr  1  '20-'49 

Water  Bonds  (Tax  exempt). 
3Hs  g  F-A  $34,000c&r  Aug  1  '09'25 

INTEREST  Is  payable  at  A.  B.  Leach  &  Co.  of  New  York    City. 
LANCASTER   UNION   FREE   SCHOOL   DISTRICT  NO.  8.     Silas  T.  Dra- 
per,  Clerk. 
LOANS — ■  When  due.  |  (Assessment  about  1-3  actual  value.) 

3>^s  '01A-O  $26,000c.Oct    1    '09-'21    School  tax  (per  $1 ,000)  1908. ..$9  .23 

BONDED  DEBT  Oct  1  '08     $26,000    Population  in  1908  (est.) 5.000 

Assessed  valuation  1908..    1, 40s, 450  | 

INTEREST  payable  at  Seaboard  National  Bank  in  New  York  City. 

LANSINGBURG.     See  City  of  Troy. 

W.  J.  SheUlday. 


LANSINGBURQ  UNION  FREE  SCHOOL  DIST.  NO.  I. 

Clerk  Board  of  Education. 
While  this  district  is  now  Included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  Jurisdiction  in  the  matters  of  the 
school  district. 
LOANS—  When  due.  | Total  valuation  1908 $7,405,500 


4s  J-D    $12,000c. Dec  1  1909-14 

4s  J-D      34,000r..l915  to  1931 

($2,000  annually  on  Dec  1.) 
4^s(r'08A-O   15.000r.Apr  1  '15-'29  [INTEREST  payable  ln  New 
TOTAL  DEBT  Oct  1  1908. .$63, 000 

LARCHMONT.     L.  S.  Knevals,  Clerk. 
This  village  Is  In  Westchester  County. 


(Assessm't  about  94%  actual  value.) 
School  tax  (per  $1,000)   1908. .$7, 04 

Popujatlonln  1908  (est.) 14,000 

York. 


LOANS —  When  Due 

Street  Improvement  Bonds. 

4s  '06  J-J  $50,000r.July  1  'll-'30 
Road  Bonds. 

4.30s'08M-S  $30,000. .Sept  1  '13-'32 
Fire   Department  Bonds. 

4s  '06     J-J       $5, OOOr. July  1 


BONDED  DEBT  Nov '07. $166  ,000 
Assessed  valuation  1906. ..4. 200, 000 
(Assessment  about  70%  actual  valuet 
Tax  rate  (per  $1,000)  1906. ..$13  50 
Population  ln  1905 1.760 


15.      N.  J.  Pettit. 


LAWRENCE  SCHOOL  DISTRICT  NO. 

This  district  Is  ln  the  Town  of  Hempstead.  Nassau  County. 
LOANS —  When  Due. \BOND.  DEBT  Apl  1  1908---$33.480 

5s  JA-O   \$33, 480. part  yearly..   Assessed  valuation  1907... 2, 885, 760 

U-D    /  ISchool  tax  (per  M)  1907 $10.00 

INTEREST  payable  ln  Hempstead.  I  P,>pula!  >n  ln  1 90S  (est.) ."j.oOO 

LESTERSHIRE.     W.  II.  Windus,  Vill  asurer. 

This  village  Is  ln  Broome  County. 

Sewer  Bonds. 
3.85s       M-S  $40. OOOr 

BONDED  DEBT  Oct 'OS..  $100,600 
Assessed  valuation  1908--$1 .288.429 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$32. 90 

Population  In  1905 ..4,035 

Population  In  1908  (est) 4.200 


When  Due. 


LOANS— 

Water  Works  Bds 
5s  '07     M-N    $8, 500. .May  1  'll-'27 

3Hs        J-D    $20. OOOr 

3.40s       M-N     13,600c    

3.35s       M-N       9.500c    

Municipal   Building  Bonds. 
3.35s       J-J       $9. 000c 


INTEREST  on  bonds  of  1907  payable  at  First  National  Bank  of  Lener- 
shlre.  fld 
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LEWISTON.     J.  W.  H.  Kelly,  Supervisor. 

This  town  Is  In  Niagara  County. 
LOAN'S —  When  Due.  |  Assessed  valuation  1907. .$1,042,726 

5e  '81      $4,000.  .Feb    1  '0   -T 2  | Tax  rate  (per  $1,000)   1907. ..$12. 38 

4Ks'87 12^.050..  Apr    1  '0  >-'37  |  Population  In  1905 ..3,033 

BdNDED  DEBT  Apr  1908.$132,500  I 

LIBERTY  (Village).     W.  B.  Hand,  Clerk. 

Tnis  villag-e  Is  In  Sullivan  County,      incorporated  In  1870. 

BONDED  DEBT  Oct  1  1908. $80,625  I  Population  In  1905 .2.124 

Water  debt  (Included) 32,500  I  Assessed  valuation  1908 $721,300 

LIBERTY  (Town). 

This  town  Is  In  Sullivan  County. 

BONDED  DEBT  Oct  1  '08.   $80,625|Tax  rate  (per  $1,000)  1907. ..$19  04 
Assessed  valuation  1907 9  >o, 568  I  Population  In  1905.. 5,483 

LITTLE  FALLS.     Dennis  B.  Reardon,  City  Clerk. 

This  city  Is  In  Herkimer  County. 


Nov  1  '09-'14 
July  1  '09  '34 
..July  1  1935 


July  1 
Sept  1 


'09  "15 
'09'12 


LOANS —  When  due. 

Water  Bonds. 
3Ws'86  Julyl  $40,000.. Nov  26  1916 
(Subject  to  call  after  Nov   26  1911.) 

J4*s'87  Julyl  110.000 1917 

(Subject  to  call  after  1912.) 
SHb'88  Julyl     2»,000...Apr   6  1918 

(Subject  to  call  after  Apr  5  1913.) 
JUs'89  Julyl       5,000. .Apr   13  1919 

(Subject  to  call  after  Apr  13  1914.) 
3H«'»7  J-J     J30,000.-July  1  '()9-'14 

\   5,000 July  1  1916 

4g  '00     J-J       10,000 May  1  1920 

4s  '»«     J-J     J60,000..July  1  '21'26 

1   5.000 July  1  1927 

4.Js'08 50,000 1928 

(Subject    to    call    after    1918.) 

LOCKPORT.     B.  M.  Hutcheson,  Treas.  E.S.Bennett,  Clerk. 

This  city  (incorporated  April  11   1865)    Is   situated   In   Niagara  County- 

The  city    owns    $10,000    worth   of  stock  of   the    Lockport    Hydraulic  Co. 

LOANS —  B  hen  due.      Assessment   Bonds 


School    Bonds. 

3!^s'89  ...       $6,000. 

3Hs"98  July  J   52,000 

\      1.000 

Pa  vine  Bonds. 
4s  '05  July      $14,000. 
5s  '07      Sept       8,000.. 

Refunding  Bonds. 
4s  '06  July  /$60.000. 
1  5,000 
BOND.  DEBT  Oct  1  1 
Water  debt  (Included) 
Total  valuation  1908.. 
(Assessment  is  at  60% 
Total  tax  (per  $1,000) 
Population  in  1905 


.  July  1  '21-'26 
...Julv  1  1927 
908. .$426,000 

345,000 

4,445,690 

actual  value.) 
1908-.$25.83 

11.122 


Police  and  Refunding  Bonds 
4s  '06     A-O     $6,()00r..Apr  1    "09-12 

Judgment  Bonds. 
4s  '04     J-J  $900r..Jan  1    1909 

School  BonJs. 
4s  M-N  $10,000r...Nov   1  1916 

4s  F-A      10.O00r.Aug  15   '09- 18 

4s  '05     Aug        l,600r..Aug  4  '09-10 
3U]        M-N  J50,000r..Nov     '09'13 
\   5,000r...Nov   1  1914 
4.95s '07  Sep      9  ,600.. Sept  9  '0 --'12 

Emergency    Health   Bonds. 
4s  J-J       $1.800r.Jan   1  1909-14 

Water  Investigation  Bonds. 
4s  '06     J-J       $600i  ..Nov  19  '09-'ll 
4s  ...        1.200 J'inl  '09-'ll 

Police  Department  Bonds. 

"    '09-17 


4s  ...     $62,122  81-1912  &  1916 

Water  Bonds. 

4Hs'06  J-D  I $459, 000c. Dec  1  '09-'S5 

\       7, 000c.  Dec    1  1936 

5s  '07     J-D      56,000r.Dec    1    '09'36 

4.30s'08J-D     .28, 000r_  Dec     1  "08-'35 

\  7,000r.-.Dec    1  1936 

City   Hospital  Bonds. 

4Hs'08  J-D      $8,000r.June  1  '09-'16 

Fire   Department  Bonds. 
4s  '04     J-J       $3.000r     Jan  1    '0   -14 
BOND.  DEBT  Nov  1  1908.  $758,423 
Assessment  bonds  (Included)     5  '  ,9 ' 

Total  valuation  1908 9,763,220 

13  rale  (per  $1,000)  1908 $23  50 

Population  In  1900 16.581 

Population  in  1905 17,552 

4s  '05     J-J       $9.000r..Jan  1 

INTEREST  on  the  water  4H  %  bonds  Is  payable  at  the    United  States. 
Mortgage  &.  Trust  Co.  In  New  York  City;   on  other  Issues  at  City  Treasury 

LONG  ISLAND  CITY.     See  New  York  City. 

LONG  LAKE.     Henry  D.  Kellogg,  Supervisor. 

This  town  Is  In  Hamilton  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  1908. $41 .000 

Road  Bonds.  I  Equalized  valuation  1908 943,196 

«s  July     $6,000 I  (Assessment  about   25  %  actual  val.) 

Bridge  Bonds.  ITaxrate  (per$1.000)  1908 $33.00 

5s  Dec   $35,000 | Population  In  1905 1233 

INTEREST  on  the  road  bonds  is  payable  at  the  Coriland  Bank  In  Cort- 
land and  on  the  bridge  bonds  at  the  First  National  Bank  In  Glens  Falls. 

LUMBERLAND.    E.  Bosland,  Superv.  (P.O.  Glen  Spey). 

This  town  Is  In  Sullivan  County. 

LOANS—  When  due.  |  BOND.  DEBT  Oct  1908 $25,000 

Assessed  valuation  1907 211 .060 


Tax  rate  (per  $1,000)  1907.--    $28.14 
Population  in  1905 749 


Bridge  Bonds. 
4s  '06  Mch     f$24,000r.Mar  1    '09-'20 
1      1, OOOr...  Mch  1   1921 

INTEREST  payable  at  National   Bank  of  Port  Jervls. 

MALONE.     R.  MeC.  Miller,  Clerk. 

This  village  Is  In  Franklin  County      Incorporated  In  1863. 
LOANS —  When  Due.]  Population  In  1900 5,935 

Water- Works  Bonds  (Population  In  1905 6,478 

4^s'07  M-N  $225,000r.May  15  1910 1 

INTEREST  is  payable  at  the  Knickerbocker  Trust  Co.,  New  York  City. 
MAMAKATING.     Chas.  G.  Bennett,  Supervisor. 

This  town  Is     In  Sullivan  County. 

N.  O.  &  W.  RR.  Aid  Bonds. 
4s  J-J  I    $9.000c.July     1     1909 

\    40,000c. July   1    '10-13 
BONDED  DEBT  Oct  5  1908. $78, 000 

Assessed  valuation  1907 718,000 

(Assessment  abt  75%  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$23.81 
Population  In  1905. 3,199 

INTEREST  is  payable  at  Mlddletown. 

MAMARONEOK.     Chas.  W.  Buckter,  Clerk. 

Tills  village  Is  In  Westchester  County.      Incorporated  Nov.  16  1895 
LOAN'S —  When  due.1       Paving  Bonds. 

Road  &  Bridge  Bonds.  t.85s'07M-N  $CO,000r.May  1  "12'36 

J-J      $17,5()0r 1909  1927    4  r,.<   'Oh   .)    |)      I  G.OOOr.June  1  '13  '28 


LOANS— 

When 

due. 

Refunding 

Bonds. 

3HS         J-J 

$7  .000 . 

..July  1 

1914 

4s              J-J 

6.000r. 

..July  1 

1  si  1  5 

4s              J-J 

5.000r. 

.   July   1 

1916 

4s              J-J 

4.000r. 

...July  1 

1917 

4b              J-J 

5.000r. 

..July  1 

1918 

4l*s         F  A 

2,000r. 

Aug    1    '1 

.->  'lfi 

4s 

3.35s       J-J        ll.OOOr 1909   1919 

4  6    '08    I   i)      8,000r_Jime  I'll  '26 
Sewer  Bonds. 

4s  M-N  $.r.0.000r 1909-1933 

3Hs       J-J       50, OOOr 1910-19.14 

3Ks        J-D      BO.OOOr...    1910-1934 


'ns  .)   I)    20,000r-June  1  '13-"32 

4  'is  '08  -ID     l  I.OOOr.June  1  '13  '26 

6    '08  .1   'i    35.00Pr  June  1  '13  '37 

BONDED  DEBT  Oct  1  '08  $461,000 

ed  valuation    real o.i47,;ti7 

d  v- 1..  personal 130,000 

4h  "n6     .1  .1      25,O0Or.July   l    ii  '35    ["otal valuation  1908 6.277,317 

4.60s'07M  S    100, OOOr. Sept   1    M2-'36  '  Tax  rale  (per  $1 ,000)  1908 $8  60 

Fire  Engine  Bonds.  Population  In   1005 ..5,090 

4l  M-S      $4.500r 1909-1917 

jntkukst  payable  by  check  to  registered  holder. 

MAMARONECK    UNION    FREP.    SCHOOL    DISTRICT    NO.    I.— Chas.    M. 

Bingham.  Clerk.     Tills  district   (P.  O.   Mamaroneck)   Is  In  the  town  of 

Mamaroneck,  Westchester  County. 
LOANS—  When  Due.)      High  School  Addition  Bonds. 

School-House   Bonds.  |4.40s'08  M  S  $55, 000. M    &  S   '13'34 

4.Us'07   M  N  $41. 000r. May  1  '11-*$0|  BOND.   IJEBI    May  1   1908    .976,000 

Central   School   Bonds.  I  Sin  l<lnt,'    fund 8,670 

4H«       MS  $io.00Oc.Mch  1  'O'-'iL'IA  Bessed  valuation  l»07..  11, 105,360 

I. arthmont  School  Bonds.  <       n.cii   aboul    75%flCtU8l    v    I  j 

JHs       J-D   $25.000r.Dec  80 '10-'19 1  School  tax  (per  $1,000)  1908.  ..$3  42 

INTEREST  on    the  4. 90s  of   11107   Is   payable  at    the   Gallatin    National 

Bank  In  New  York  City;  on  other  Issues  to  "holder"  In  New  York  exchange. 

MARCELLUS.     F.    W.    Knapp,  Clerk. 

Tills  village  Is  In  Onondaga  County. 
LOANS—  Whin  Due.    BON  DED  DEBT  Oct  1908. .$25, 000 

Water  Works  Bonds.  '  Assessed  valuation  1908 400.000 

4Hs'08 $25, 000r.. Oct  1  '13-'37| 


MATTEAWAN. 

This  village  Is  In  Dutchess  County 
LOANS —  When  due. 

Sewer  Bonds. 
3.70s  '04  J-J $108,342  66.July  1  '09-34 

($4,166  67  due  yearly.) 
3.85b  "06  M-N  $55 ,000r... May '08-37 

Water   Bonds. 
3.85s  '05  M-N  $35,100r...Nov  '09-35 
...       98,000    


Incorporated  1886. 
BONDED  DEBT  Aug  '07.  $300,000 

Assessed  valuation  1906 3,149,843 

Tax  rate  (per  $1,000)  1906 $7.8* 

Population  in  1900 5,8*7 

Population  In  1905 5,5*4 

INTEREST  payable  at  the  Mattea- 

wan  National   Bank. 


MECHANICVILLE.     F.  S.  Clute,  Clerk. 

This  village  Is  In  Saratoga  County.     Incorporated  In  1859. 
LOANS —  When  Due.  |  Assessed  valuation  1908. .$2, 085, 422 

Street  Paving  Bonds.  |  (Assessment  about  H  actual    value.) 

434s'08  juiy     $5,500c-July  1  '09-'19  ITaxrate  (per  $1,000)  1908 $10.1* 

BOND.  DEBT  July  1  '08... $197, 000  |  Population  in  1905.. ..5,877 

Sinking  fund 15,0001 

INTEREST  on  the  street  bonds  Is  payable  at  the  Village  Treasurer's 
office. 

MF.CHANICVILLE    SCHOOL    DISTRICT.     L.    B.    Blakeman,    Supt. 
LOANS—  When  Due.  I  Assessed  valuation  1907.  .$2,361,44* 

School  Bonds— Tax  exempt.  ((Assessm't  about  60%  actual  value.) 
4s  g '06  J-D  $12.000r.June  1  '14-'25  I  School  tax  (per  $1,000)  1907.  $8  72 
BOND.  DEBT  Apr  1  1908.  .  .$47, 850|  Population  in  1906  (est.)      6,00* 

INTEREST.payableat  the  Merchants'  Exchange  National  Bk.,  N.Y.City 

MEDINA.     Frank  J.  Kearney,  Clerk. 

This  village  Is  In  Orleans  County. 
LOANS —  When  due. 

Water  Bonds. 

3.75s  July  $96,296.30r.May  9  '09-'34 
Sewer  Bonds. 

5s  '07      $48,000r  Aug   1  '09-'12 

5s  '07  July  15  12,000  -July  15  '12-23 
5s  '08     Aug     12. 000r_. Aug  1  '09-T2 


Village  Hall  Bonds. 
4.15s  '08  Aug  $30,000r.Jly  l»'12-"2* 
BOND.  DEBT  Nov  1  1908. $184, 00* 

Sinking   fund 15,00* 

Assessed  valuation  1908. .  .2,973,945 
Vil.  tax  rate  (per  $1,000)  '08.. $7. 604 

Population  In  1905 5,114 

Population  In  1908  (est.) §.60* 

INTEREST  payable  at  the  Union  Bank  In  Medina. 


MIDDLETOWN.     I.  B.  A.  Taylor,  Clerk. 

This  city  Is  In  Orange  County.     Incorporated  June  9  1888. 


LOANS —  When  due. 

Refunding  Bonds. 

3Ms        M-S   $16,500r May'0J-21 

Water  Bonds. 
4s  F-A    $40.000r...Aug    1   1911 

3Hs        M-S     12, OOOr.  ..Men   1  1913 
3Hs        J-J       90,OO0r...July  2  19)8 

(Subject  to  call  July  2  1898.) 
3Hs         M-N  $75.000r...May  1  1910 
3Hs        F-A     10. OOOr. ..Feb    1  1913 


Water   Bonds — (Con.) 
3Hs        F-A  $i00.000r  ..July 
3^s        F-A     OO.OOOr.-.Apr 
3Hs        F-A2     27,000c. .Feb 
BONDED  DEBT  Oct  '08.. 
Sinking  fund 


1  1921 

1  1931 

2  1923 
$460.  0* 

34,002 


Total  valuation  1908 5,278,669 

(Assessm't  about  60%  actual  value.) 
Total  tax  (per  $1,000)   1907- .$32.38 

Population  In  1905. 14.516 

INTEREST  Is  paid  at  city  treasury. 


MINEOLA.     Joseph  Smith,  President. 

This  village  Is  In  Nassau  County. 
LOANS—  When  Due.   BONDED  DEBT  Aug  "07__$40,0** 

Water  System    Bonds. 
4.70s'07J-J     $40, 000. ..July  1  '12-27 

MONROE  COUNTY.     J.  B.  Hamilton,  Treasurer. 

County  seat  Is  Rochester. 
LOANS —  When  due. 

Court  House  Bonds. 
3Hs        F-A$(»00,000r.Feb  1  190  i-20 
TO  PAL  DEBT  Apr  1908..  .$600,000 


Total  valuation  1907.. .$189, 909. 431 
(Assessm't  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $3  3* 

Population  In  1905. 239.434 

INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk.,  N.  Y.  City. 


MONROE    UNION    FREE 

Stacy  A.  Gaunt,  Clerk. 


SCHOOL    DISTRICT    NO.     1. 


LOANS— 
5s  '07  Jan  1 


$40,000. 


When  Due.  |  BONDED  DEBT  May  6 'OS. 
.Jan  1  '15-54  I  Assessed  valuation   1907 


.$40,000 
.609,298 


MONTGOMERY  COUNTY.     Henry  Johnson,   Treasurer 

Fonda  Is  the  county  seat. 
LOANS —  When  Due. 

Almshouse  Bonds. 
3Ks        FA  $22,000.. .Feb  1 '09-'12 

Road    Bonds. 
4s  F-A  $52, 000. ..Feb  1  '13-'25 


5s  '08  F-A  $28,000.. -Feb  1  '26-'33 
BONDED  DEBT  Oct  "08.  $102,00* 
Assessed  valuation  1907.-26,421,113 
Population  In  1905. 49,928 


MOREAU  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

South  Glens  Falls  School  District. 

MT.  KISCO.     F.  J.  Carpenter,  Clerk. 

Phis  village  is  In  Westchester  County.      Incorporated  In  1875. 

Water  Bonds. 
3.85s      Var   $35.600r 1934 

Road  Bonds. 

4s  Var      $4, OOOr 1912 

BONDED  DEBT  Oct  3 '08.     $46,100 

MT.  VERNON.    J.  E.  Holdredge,  Comp 

Mount  Vernon  Is  In  Westchester  County. 
on   March  22   1892. 
LOANS—  When  due 

Highway   Bonds 


See 


Assessed  valuation  1908  .$1,860,000 
(Assessm't  from  (i()  to  70%  act.  val.) 
Tax  rate  (per  $1,000)  1908... $20. 92 

Population  In  1905. 1.830 

Population  In  1908  (est.) 2.20* 

,  A.W.  Reynolds,  Clk 
The  city  received  Its  charter 


4s 

F-A 

4s 

M-S 

4n 

FA 

4s 

M-S 

4  s 

M-N 

is 

J-J 

4.s 

M-N 

4  s 

M-N 

4s 

'04 

A-O 

4s 

•or, 

J   T) 

$80,000. .Aug    1    '09-16 

HO.OOO.-Sept   1    '17-27 

8  1,000.    Feb    1    '29  '36 

30,000.  .Sept    1  '37-39 

40,000.. Nov    1    '40-43 

50.000 July    '44-48 

30,000 May    '49-51 

5,000 May  1  1952 

15, 000...  Oct   1    "53-55 
20,000c      .June  '34-37 


Tax 

5s  "06 
5s  '07 

5s   'ON 


.Jan 
.Apr 


4^s'08  J-D      40, 000c. June 

Assessment    Bonds. 

4^s'()6   M-S   $18,000 Mch 

5s  '(17     J-J       20.000. .July   1 
5s  '08     •)  -I       25,000 
5s  '08      A  O     40, I 

Deficiency  Bonds. 
3  4s  MS  $40,000 
3!^8  F-A15  40,000 
4s  F-A  40.000 
5s  3,000 

Bridge   Bonds. 
5s  MS   $30,000 

4s  '00       M-N     20.000 

Refunding  Bonds. 
4s  '04      J-J    I  $80,000 


1  '38-'45 


1  1912 
'12-13 
1    1914 

1    111  14 


.Mch  1  "23-26 
.Aug  15  '28-31 
.Aug  1  '32-35 
...Sept  1  1910 

.Sept  1  '21-23 
...May  1  1026 


4a  '05     J-J 


r 


4s  '05     J-D 


4s  '06 


4s  '07     J-J 


30. 000 
(iO.iMio_.Jan 
41  .000. 
.',5,00(1  . 

40. ooor 

19, OOOr 
M-N   (60.000 
120.000 
/  .■10.0110 
120,000. 

63,000 

40.000. 


F  \ 
A-O 


5s  '08 
5s  '08 

School  Tax   Relief  Bonds. 

5s  '06      MS   $20,000 Mch 

5s  '07      M-S      33.000 Mch 

5s  '08      M  S      35, OOO    ...Mch 


July  1  '14-17 
July  1  1918 

1     '15    17 

Jan  1  1018 
Jan    1   1919 

.June  1  '20-21 
.June  1  lO.'.'O 

Nov  1  '17'20 
Nov  1   1921 

Jan     1  '20-  21 

..    .Jan    1922 

..Feb    i 


Relief  Bonds. 

M-S   $40  000 Mch  1  1909 

M-S     60.000 Mch  1  1910 

M    S      60.000    -  -.Mcli    1    1911 

School   Bonds,    District   No.  5. 

4s  M-S    /   $8.000 .  .Mcli   1   '09-12 

I      3.000. .Mch    1    1913 

Fire  and  Police  Department. 

4s  '06      M   N  $50, 000c    _\lav   I   '27-36 

4s  '05     J-D      50, 000c. June  1  '26-'35 

School  Bonds  City  of   Mr     Vernon. 


is 
Is 
4s 


J-D 


M-N  $45,000      .May  1  '09-17 
J-J      105.(100      July    1    T8-38 
I  30 .000..  June  1    '34-36 
I    5,000   .    .June  1   1937 
•T-^s         F-A      50  000. ..Feb         39-48 

3>*s         F-A    130.000 Aug  1  1931 

U6.000 Aug  1  1932 

4s  '05      MS/   30,000-. Sept   1  '38-40 

I     5,(100 Sept  1  1941 

4s  ...  ;      5.000 Apr   1   1951 

I      8.750 Apr    1  1952 

4'.js  '08A  O    [00, .Apr  1  '42-'50 

5,000r...Apr   l  1031 

Sewerage   Ronds. 


Oct    1 


4s 
4s 
Is 
4s 
3^8 

3  Ka 

3  4s 
3  !  i  s 
4s  '04 


J  D$100,000___June     '09-18 


J-D 
A  O 
A-O 

MS 

M  N 
!•■  A 
M-N 
A-O 


5.000        .June  1  1919 
in  i)00-.Apr  1  *19&'21 

10.000 Apr    1    1920 

30.000. .Mob      1922-24 
60,000. ..May  1925-27 


.Feb  1 
...Nov  1 
. . .  Oct    1 


1928 
1929 
1980 

1910 
1012 


50.000.. 
10,000 

SO, ooo    . 
Redemption    (tomls. 

5s  J-J     $30.000 Jan    1 

1  '    s'Of,  F    \      20.000  Fel)  1 

ltO\l>.   DEBTNOV!   190H$2,2!>4,75* 

Hut    Tax  relief  bonds  (add'l).-      257, oo* 
L9H     Hoard  or  Education  bonds 

(Included)  .....        435.750 

1909  Assessed  valuation,  real. .27, 766,735 

1910  Assessed  val..  personal 262.420 

1911  Special  franchises 1.601,05* 

Total  valuation  1908 29,030,205 

ax  rate  (per  $1,000)  1907 $20  70 

Population  In  1905 25,00* 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 


Nov.,  1908.  J 
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NASSAU  COUNTY.     C.  F.  Lewis,  Treasurer. 

Created  Jan.  1  1899  out  of  that  portion  of  Queens  County  not  Included  In 
For  debt,   &c.,  prior  to  formation,  see  Queen t 


the  Greater  New  York. 

County  statement. 

LOANS —  When  due. 

Court  House  Bonds. 
3>*sg     M-S   $69 ,000  r_- -Sept  1  1930 
3Hsg     M-N     85,000r...Nov    1   1931 
8J^sg    J-J     100,000r. .. July  1  1929 

Funding  Bonds. 
4s  g         MS   $55,O00c&r.Mch   '09-11 

Series  "H"   Road  Bonds. 
5sg  '07  MN  J  $200  ,000c  Nov  1  "22-26 
\      S0.000c.Nov  1  1927 


BONDED  DEBT  Oct '08.     $555,000 
County's  proportion  Queens 
County  debt  Oct  1  1908-.       946,720 
Assessed  valuation,  real. .39,857,915 

Assessed  val.,  personal 3,606,887 

Total  valuation  1907 43,464,802 

(Assessm't  from  40  to  60%    value  ) 

Population  In  1900 ..55.448 

Population  In  1905 69.477 


INTEREST  on  the  Court  House  bonds  due  1930  and  1931  Is  payable  at 
the  Corn  Exchange  Bank.  New  York;  on  part  of  the  Court  House  bonds 
due  1929  at  the  Queens  County  branch  of  the  Corn  Exchange  Bank  in  Long 
Island  City,  and  part  at  the  Security  Mutual  Life  Insurance  Co.,  Blngham- 
ton  N  Y  •  on  the  funding  bonds  in  part  at  the  Binghamton  Savings  Bank, 
part  at  the  New  Plaza  Savings  Bank  and  part  at  the  National  Life  Insurance 
Co  Montpeller,  Vt.;  on  part  of  the  Series  "H"  road  bonds  at  the  City 
Savings  Bank  of  Brooklyn  and  the  Buffalo  Savings  Bank. 

NEWARK.     Peter  R.  Sleight,   Village  Treasurer. 

This  village  Is  In  Wayne  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Myl90S $65,000 

Village  Hall  Bonds.  I  Assessed  valuation  1907 2  020  000 

4  45s'08M-S    $24,000 1909-1920  |  Village  tax  (per$l,000)   1807.. $11  44 

Population  in  1905 4,554 

NEWARK  UNION  FREE  SCHOOL  &  ACADEMY  DIST.  W.T.Pearson, Sec. 
BOND  DEBT  Nov  1908  ..  $8  ,000 1  (Assessment  about  2-3  actual  value. 
Assessed  valuation  1908.. .2, 000 ,000 1  School  tax  (per  $1,000)  1908. ..$9. 00 

NEWBURGH.      Benj.  McClung,  Mayor;  D.  J.  Coutant,  Clk. 
This  city  Is  In  Orange  County.     The  principal  and  Interest  on  the  water 
bonds  Is  met  by  water  rents.     Incorporated  April  22  1865. 


When  Due. 


•09-13 
•09-15 


LOANS— 

City   Hall. 
4s  A-O     $2.500r..Apr   1 

4s  A-O       3,500r.-Apr  1 

Olebe   Fund. 
3s  F-A   $25,170r...Aug   5  1935 

3s  J-J  !S  1,437  37r. July  20,1943 

Park  Bonds. 
4s  J-D      $J,000r..June  1 '0 '-14 

3Hs        J-J       10,000r   ..July  1  1915 
354s        M-N    lO.OOOr.-.May  1  1916 

School    Bonds. 
3^8        J-J       $8  OOOr. .Jan  1   '09-12 
3Hs         J-J       30.000r..July  1  '09-23 
4Hs'07  A-O     7'>,000...Oct  1  '09-27 

Improvement   Bonds 


4s  M-N    $l,875r. 

4s  M-S     20, 000r_ 

4s  F-A   125,500r. 

4s  M-S      44.000r. 

3Hs        M-N    31,500r 
4s  M-N 

3Hs        MS 

Refunding  Water  Bonds. 
3  He  J-J  ($13.500r_.July  1  '09  17 
\  35.000r--.July  1  1917 
3Hs  M-S  9,750r_.Sept  1  '09  21 
3Hs  M-S  7. 0O0r_. Sept  1  '09-22 
3V£s'05  M-N  4,900r..Nov  1  '09-15 
BOND.  DEBT  Men  1  '08.  _  .$613  .203 
Water  debt  (Included) .. .  3(i4,  50 
Total  valuation  1908  ..10.979  840 
(Assessm't  about  40%  actual  value.) 
Clty&sch.tax(per$l,000)  '08.. $26. 40 
Population  In  1905 26,498 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

NEWFANE.     Jas.    A.    Kelley,    Supervisor. 

This  town  Is  In  Niagara  County. 
LOANS —  When  Due. 

Bridge   Bonds. 
4s  '05      $5.500. ..Mch  1  '09-10 

Railroad  Bonds. 
3Hs'02 $5 1,680.  ..Mch  1  '01-42 

NEW  HYDE   PARK  UNION  FREE   SCHOOL  DISTRICT 

NO.  5.     Frank  J.  Kiesling  Clerk. 
This  district  Is  No.    5  of  the  town  of  North  Hempstead  and  Hempstead 

In  Nassau  County 
LOANS— 


3Hs 

M-S 

3Hs 

M-S 

5Hs 

M-N 

3Hs 

M-S 

3Hs 

J-D 

ZXs 

J-D 

SHs 

J-J 

4s 

A-O 

4s  '04 

J-D 

4HS 

08M-N 

$S.100r-.Mch    1     1909 
2,1.66  70r.Sept  1   '09  09 

1,   58r Nov     1909 

720r..Sept  1  '09-10 

900r..Dec  1   '09-11 

l,940r..Dec  1   '09-12 

27.000r_.July  1  '09-14 

2,500r..  Oct   1  '09-13 

4;800r..June  1  '09-14 

66,391  65  May  1'09-'18 


Sewer  Bonds 
3H»        JD    $59,014  80r.Dec 
($7,376  85  yearly.) 

Fire   Department  Bonds. 
4s  '04     M-N    $7,200r     Nov  1 
4s  '06     M-N       3.200r-.  Apr  2 
5s  '08      F-A        1,500. .Feb   1 


Water  Bonds. 


'09-16 


"09-14 
'09-16 
'09-'18 


May 

Sept 

Feb 

Feb 

Nov 

6,<K)0r__May  1  "0   -16 
l,000r   .Mch    1    1909 


'09-11 
1  1911 
1  1912 
1  1912 
'09  23 


BOND.  DEBT  June  1 '08..     $57,180 

Assessed  valuation  1907 1.199,217 

Tax  rate  (per  $1,000)  1907 $6.8; 

Population  In  1905 3,707 


4^s'06  J-J     $27,000r. 


When  Due. 
Jan  1  ,12-,65 


BONDED  DEBT  Oct  1  1908_$27.000 

Assessed   valuation    1907 338,224 

School  tax  (per  $1,000)  1907.  .$20.20 

INTEREST  Is  payable  at  Nassau  County  Bank  In  Mlneola. 

NEW  LEBANON.     C.  A.  Early,  Supervisor. 

This  town  Is  In  Columbia  County. 
LOANS  When  Due.  I  BOND.  DEBT  May  9  1908. .$49, 000 

Railroad  Aid  Bonds.  I  Assessed   valuation   1906 538,000 

4s  "94        .    .     $9 .000.. Mch  15  '00-14! Tax  rate  (per  $1,000)  1907. ..$20  00 

4s  '94      ..    .     13,000 Mch  1  1915  |  Population  In  1905 1,498 

4s  "94      12.000. ..Mch  1  '16-231 

4s  '94      IS, 000 Mch  119161 

NEW  LOTS.     See  New  York  City. 

NEW  ROCHELLE.     E.  L.  Griffing,  Comptroller. 

This  city   Is   In    Westchester  County.      Incorporated   In   1898. 


LOANS —  When  due. 

Fire   Department  Bond*. 

3Hs'99  M-N     $7,000 Nov    "09-15 

3^8'00   F-A      50,000. . .Aug  1  "10-34 

Ss  '07      M-N     50, OOOr.  .May  1  '17-26 

5s  "08      M-N  J24. OOOr. May  1   '18'29 

I   1.000r...May  1  1930 

City  Hall    Bonds. 

SHs'99  J-D      $8.000 June  "09-16 

Street  &    Highway   Improvement. 

3Hs"97   M-N  $1H.000 Nov    '09-26 

128, 000. ..June     '09-33 

38,000. ..Apr  1  '11-29 

150, 000. ..June  1  '34-63 

30,000 Inly  1  '30-44 

26,ooor..M;ty  1  '09-21 

41.600    ..Oct  1    '09  12 
Z5.000r      May  1  '17-25 
($5,000  due  In  odd  years.) 
Land    Damage  Bonds. 

3^s'9U  A  O   $60.000 Apr    "00-23 

3^s'99  J-D      20,000 July    '24-28 

SHs'99  J-D      80.000.. . June  1  "25-29 

Sewer  Bonds. 
4s  '99      A-O    $95 ,000. ..Oct  5  '09-27! 


3H 

s'99 

J- 

1) 

3H 

s'86 

A-O 

SM 

s'00  J- 

D 

3K 

s'99 

.J 

.) 

4s 

04 

A 

O 

6s 

07 

U 

■N 

Ss 

07 

M 

N 

43  '97 


4s  '94 
4s  '05 
4s  '05 


5s  '93 

A  O     95. 000. ..Oct    1 

'28-46  | 

48  '93 

A-O      65, 000...  Oct    1 

'47-59 

S^s'OO 

..    .     34,778  94  Aug  1 

'10-28 

SHs'01 

F-A   120,000.  ..Aug  1 

'10-40 

3H« 

J   I)       21  .016.09  [)>-c  1 

'09-27 

4s  '05 

M-N    9n,ooor_.May  1 

"09-26 

5s  '08 

M-N  J21. OOOr. May   1 

12'18 

I    l.OOOr.    .May 

1  1919 

Loca 

Improvement  Bonds. 

4s  'Sfl 

M-N  $  15. Odd... M.i y  1 

'00-13 

176.000. ..May  1 

'14-32 

4s  "04 

M-N    B0.00Qr_.May  1 

"09-33 

4s  '05 

M-N     17,  OOOr..  M    v   1 

•00-25 

5s  '07 

M-N  (10, OOOr. .May  1 

'17-18 

1   7,136r...May 

I  1919 

Assessment    Map   Bonds. 

5s  '07 

M-N  $15.000r..May  1 

'17-19 

Park    Bonds. 
4s  "86      J-J     $12,000. ..July  1  '09-14 
5s  '07     M-N     18,000r...May  1  1912 

Relief  Bonds. 
5s  '08  M-Nf  $140. OOOr. May  1   *10'16 
1       5, 000r.. .May  1  1917 

School  Bonds. 

($15,000. ..May  1  '0   -13 

M-N(    12. 000.  ..  May  1  '14-15 

I    55,000. ..May  1  "16-26 

I       4, 000... May    1    1927 

M-N     10,000. ..May  1  '0  -13 

M-N     15, 000r_. May  1  '09-23 

M-N  (    5. ooilr.      May  1   1910 

180,000r      May  1  '11-30 

4s  '06      M-N  J    5, ooor.. May    1    1910 

160 ,0(>0r      May  1   '1  1   ?5 

5s  '08    M-N/108.000r.May   1   '20-'31 

\     3,000r...May  1  1932 

Judgment  &    Deficiency  Bonds. 

4s  '03      M-N  $57,000.      May  1  '09  27 

Certificates     of     Indebtedness, 

Sewer  Certificates. — 

5s  "07     J-J     $47,616 July  1  1912 

(Subject    to   call    July    1    1908.) 
Certificates  of    Indebtedness. 
5s  '05      J-D    $40,000    .      June?  1910 
(Subject    to    •  all    June    7     1906.) 

5s  "08      F-A      26,000 Aug  11913 

(Subject  to  call  after  Aug.  1  1909.) 
BOND.    DEBT  Jan   1    '08. $1 ,720  037 
Certificates  outstanding..       154,117 

Temporary  loans 200,000 

TOTAL  DEBT  Jan  1  1908    2  074   154 
Assessed  valuation,  real- .23  213. "90 

Assessed  val  ,  personal 193,400 

Franchises  ...      .. 1  210  350 

Total  valuation  190S    ...  .24.61  ".140 
Total  rate  (per  $1,000)   1906    .$20.53 

Population  In  1905 ..    20,48(1 

Population  In  1900    14.720 

INTEREST    payable    at    New    Ro- 
chelle  and  New  York. 


NEW  YORK  CITY.     George  B.  McClellan,  Mayor;   Herman 
A.  Metz,  Comptroller. 

The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  Includes  Kings  County, 
Richmond  County,  and  the  following  portions  of  Queeus  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  For  comparative  purposes  we  give  below  a 
statement  of  the  debt  of  the  various  boroughs  forming  Greater  New  York 
as  It  stood  at  the  date  of  consolidation,  Jan.  1  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION.  JAN.  1  1898. 

Boroughs.  Tot.  Fund.  Debt.    Sinking  Fund.         Net  Debt. 

Manhattan  and  The  Bronx$226, 079 ,678  79  $85,654,317  52  $140,425,361  27 

Brooklyn 85,158,775  53        6,734,055  69        78,424,719  84 

Queens    8,558,491  19  330,000  00  8,228,491  19 

Richmond 3,358,449  96      3,358,449  96 

Total $323,155,395  47   $92,718,373  21    $230,437,022  26 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  Oct.  1  1908  the  greater  city  has  Issued  $570,- 
480.945  of  new  bonds,  but  the  previously  outstanding  debt  of  the  various 
boroughs  has  been  reduced.  The  following  compares  gross  and  net  debt  of 
the  consolidated  city  at  different  dates,  revenue  bonds  being  included  in 
all  the  years. 

Funded        Temporary  Total  Sinking 

Debt.  Loans.  Debt.  Funds.  Net  Debt. 

Jan  1 '98. $323, 155, 395  $7,600  $323,162,995  $92,718,373  $230,444,622 

Jan  1  "99.    343,269,127  7,600      343,276,727      99,056.292      244,220,435 

Jan  1  '00.    358,104,307  7.600      358,111.907   105,435.872      252,676,035 

Jan  1  '01.  389,905,899  2,107,600  392,013,499  112,288,129  279,725,370 
Jan  1  '02.  416,262,224  9,912,600  426,174,824  117,399,480  308,775,344 
Jan  1  '03.  438,503,423  22,467,600  460,971,023  126,742,949  334,228,074 
Jan  1  '04.  485,063,094  41,748,600  526,811.694  150,893,603  375.918.091 
Jan  1  '05.  558,265,517  34,457,000  592,722,517  157,330,353  435,392,160 
Jan  1  '06.  600,257,613  42,097,000  642,354,613  169,780,612  472,574,001 
Jan  1  '07.  665.697,392  50,412,270  716,109.662  191,044,187  525,065.475 
Jan  1  '08.  735,014.065  53,646,037  788,661,002  197,437.164  591,223.838 
Oct|l  '08.   792.182,058*136446287     928,628,345  198,462,063     730,166,282 

*  The  large  Increase  In  these  figures  is  due  to  the  [act  that 
during  the  early  months  of  the  year  it  is  always  found  necessary  to  Issue 
large  blocks  of  revenue  bonds  to  tide  the  city  over  until  fall,  when  taxes 
commence  to  come  In. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below: 
Water  Debt.  Jan.  1  '98.      Jan.  1  '06.      Jan.  1  '07.      Jan.  1  '08.      Oct.  1  "08. 

Gross    $59,568,249   $70,911,593   $76,886,193   $76,390,913   $83,460,693 

Net 42,796,855      49,077,855      52,226,455      56,149,175      66,443.701 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  1908.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  In  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  Is  much  lower. 

Heal  Estate.    Personal  Estate.         Total.  Tax  Rate. 

Manhattan  and  $  $  $  $ 

The  Bronx. .5, 025,765, 149      339,350,312      5,365,115,461  16.1407 

Brooklyn 1,334,864,835        83,448,072      1,418.312,907  16.7021 

Queens 296,458,980  9,908,830  306,367,810  16.6031 

Richmond 65,326,825  3,067,397  68,394,222  17.1115 


Total  1908.. 6,722.415.789  435,774,611  7,158,190,400  16.14  to  17.11 
Total  1907.-6,240,480.602  554,861,318  6,795.341.915  14.84  to  15.68 
Total  1906.-5,738,487, 245  567,306,940  6,305,794,185  14.78  to  15.54 
Total  1905.-5,221,584,301  690,561,926  5,912,146,227  14.90  to  15.62 
Total  1904. .5,015.463,779  625,078,878  5,640,542,657  15.13  to  15.92 
Total  1903.. 4, 751,532.826  680,866,092  5,432,398,918  14.13  to  14.96 
Total  1902.-3,330,647,579  526,400,139  3,857,047,718  22.73  to  23.53 
Total  1901-. 3, 237,778,261  550,192,612  3,787,970,873  23.17  to  23.88 
Total  1900.-3,168.547,700  485,574,493  3,654,122,193  22.20  to  23.42 
Total  1899-. 2,932,445,464  545,906,565  8,478,352,029  23.64  to  32.74 
PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION.— Chapter  256,  Laws  of  1908, 
provides  that  "all  bonds  of  a  municipal  corporation,  until  payable,  shall  be 
exempt  from  taxation  for  town,  municipal  or  State  purposes."  The  city 
of  New  York  now  treats  all  city  bonds  as  exempt  from  taxation. 

WATER   DEBT. — Constitutional   Amendment. — An   amendment   to   the 
Constitution  adopted  at  the  election  held  Nov.  7  1905  amends  Section  10 
Article  8,  by  exempting  debts  of  New  York  City  Incurred  after  Jan.  1  1904 
for  water  purposes.  In  figuring  the  debt  limit.     V.  76,  p.  1046. 

APPROPRIATIONS. — The  total  appropriation  for  Greater  New  York 
In  1898  was  $77,559,332  37;  In  1899  it  was  $93,520,082  03;  in  1900  It  was 
$90,778,972  48;  for  1901  it  was  $98,096,413  43;  for  1902  It  was  $98,619,- 
600  88;  for  1903,  $97,119,031  10;  for  1904.  $106,674,955  09;  for  1905, 
$109,817,593  03;  for  1906,  $116,805,490  37;  for  1907.  $130,421,505  56; 
for  1908,  $143,572,266  17;    and  for  1909,  $156,545,148  14. 

POPULATION.— The  population  of  Greater  New  York,  according  to  the 
U.  S.  Census  of  1900,  was  3,437,202,  and  according  to  State  Census  returns 
for  1905  was  4,014,304.      Health  Department  estimate  for  1908,  4,422.685. 
DETAILS   OF   INDEBTEDNESS. 
The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.      We  show  first  the  bond  Issues  made  since  the  Greater  New  York 
Charter  went  into  effect.     Then  we  add  statements  reporting  at  length  the 
Indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong 
GREATER   NEW    YORK. — Bonds   issued   since   consolidation. 
The  loans  marked   (S.   F.)    are  held  wholly  In  the    sinking   fund. 

ORSATER    NEW    YORK   CHARTER.— Corporate  Stock. 
BRIDGES   AND   VIADUCTS 
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3Wg 

34g 

3g 

3Hg 

3Hg 


3g 
Sg 

3g 

3^g 
34g 
3Hg 
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3V*g 
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NEW  UTRECHT.     See  New  York  City. 


LOANS  When  Due. 

New    East    River    Bridge. 
3Hg    M-N    $2  700,000    Nov  1  '28-'29 

M-N  sfl  ,287,824     1929 

M-N       4,500,000  ...Nov  1040 

M-N  750,000 .1941 

M-N        2,000,000 .1952 

M-N  sf  1,555,000    -. 1953 

M-N       1,000,000    1953 

M-N        3,700,000    1954 

Bridges   over    Harlem    River. 
3Hg    M-N     $1,029,845     Nov     1   1928 
M-N         sf  51,074  -.1919-52-53 

M-N         sf  79,620    1942 

M-N      if  290,155    1952  &  1953 

M-N  500,000    1930 

M-N  250.000 1928 

M-N        1,000.000 1929 

M-N  400,000    1941 

M-N  150,000 1953 

M-N  450.000 1954 

Bridge     Connecting      Pelham     Bay 
Park    and    City    Island. 

3g         M-N    sf  $135,000    _ 1919 

3g         M-N         sf  80,000    1941  I 

Bridge   over    Bronx    River. 
3g         M-N       sf  $16,500     ..1919-1953 
3g         M-N         sf  85,000     ..1941-1953, 
Bridge  over  Tracks   N.   Y.  Central. 
3g         M-N       sf  $35,000     1922  &  1941 
3V_g    M-N  50,000    .  1022 

Bridge  over  Port  Morris  Branch. 
3g         M-N      sf  $13,523      1921-40  453 
Bridge  over   East   Rlver- 


LOANS —  When  Due. 

Bridge  over  Newtown  Creek. 


3g 

3g 

3Hg 

3g 

3g 


M-N  sf  5 180.000     -1940 


3g 
3g 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3Wg 

M-N 

sue 

M  N 

M-N        sf  30.000     ..1952 

M-N  350,000     1954 

M-N      sf  250,000      1054 

M-N     sf250,000     1952 

Bridge  over   N.    Y.  &   N.  H.   RR. 

3g         M-N     sf  $50,000     1942 

3g        M-N       sf  45,000    1952   &   1953 

Melrose   Avenue   Viaduct. 

3^g    M-N        $140,000      1928 

M-N        sf  82,000     1941-'52  453 
M-N     sf  116,976     1952 

So.  3d  A  v.  Approach  Har..R.  Bdge. 

3!^g    M-N        $800,000     1941 

3g         M-N        sf  11,000      1941 

Bdge.  over  Mott  Ha v.Can.,135 th  St 
3^g    M-N  $30,000      .  1941 

Bridge  over   Eastchester   Bay. 
3g         M-N     sf  $67,500      1941-'52-'5S 

Bridge  over   Garrison's  Creek. 
3g         M-N      sf  $1«000     1952 

Bdge.  over  N^    &   H.RR.  233d  St. 
3g         M-N     sf  $26,000 1952-1953 

Bridge  over   East    River. 

3g         M-N  sf  $6(13,000 1952-1953 

3V$g    M-N       1,5(10.(100      _ 1953 

3^    M-N  750,000      1954 

Re-Bulldlng   Bank    Rock   Bridge. 
3g         M-N      sf  $33,000.- .     1952-1953 

Bridge  over  N.   V.  &   H.,    189th  St. 
3g  M-N      sf  $24.(1(10  1952-1953 

Bridge  over  Harlem  Riv.,  207th  St. 


sf  $20,000     _.         .    1928 '3g         M  N      sf  $52,000      ..1952-1953 

sf  20.000      1929    smr    M-N  10(1,000     ...  1054 

sf  67,000     .         .      1940         Bridge,    Prospect    Ave.,    Brooklyn. 
Sg         M-N     sf  $22.000--. .1952-1953 

Bridge  over   Oowanus  Canal. 
Sg         M-N  sf  $210.(100  1053-1954 

Bridge  over   Flushing  Creek. 
Sg         M-N     sf  $36.000 1958 


sf  10.000      .1941 

sf  240,000' 1952 

sf  75,000"      1053 

1.000,000     1954 

1.500,000         1941 

Viaduct  over  96th  St..  River.  Drive 
Sg        U-N     if  $86,000     1940 
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QREATER    NEW    YORK   CHARTER.— Corporate  Stock.—  (Con.) 


BUILDINGS  AND   BUILDING  SITES. 


Armories. 


3g  M-N  sf  $19,500 1923 

3g  M-N  sf  115,681      1930 

3g  M-N  sf  56,063     1940 

3g  M-N  sf  984,153  1941    &   1953 

3Hg  M-N  550,000     ..1941 

axe  m-n       iou.ooo    1953 

3Hg    M-N  250,000     1954 

American  Museum  of  Natural  Hist. 
ZHg    M-N       $550,000    Nov      1  1928 

3Hg    M-N  300,000     _ 1929 

3>$g    M-N  100.000     _ 1953 

3g        M-N       sf  52,000     1952 

3g        M-N     sf  350,000      ..1940-1941 

Metropolitan    Museum   of   Art. 
3Hg    M-N       $600,000    Nov      1  1928 

3g         M-N       sf  50,000     1929 

3g        M-N     sf  175,000      ..1940-1941 

3g        M-N     sf  131,000     1942 

3g        M-N       sf  34,000      -.1952-1953 

Botanical  Museum. 
3^g    M-N       $200,000    Nov      1  1928 
3g         M-N     sf  175,000    Nov      1  1928 

Bkl'n  Instit.  of  Arts  and  Sciences,   I 

3^g    M-N       $300,000     ..1930 

3g         M-N     sf  300,000     ..1941 

3g         M-N        sf  49,500      1952 

33^g    M-N  150,000     ..1954 

Department  of  Correction  Bldgs. 
3Xg    M-N       $950,000    1928   &   1929 

3g        M-N       sf  40,000     1928 

3^g    M-N  150,000     1952 

Department   Public  Charities. 

3g        M-N     sf  $31,518     1929 

3g        M-N     sf  287,000 1940 

3g        M-N       sf  35,000     .1941 

3g        M-N       sf  61,000     1942 

3g        M-N     sf  532,500      ..1952-1953 

3Hg    M-N  175,000 1953 

3Mg    M-N  200.000 1954 

Court- House — Appellate. 
3Hg    M-N       $625,000    Nov  1  '28-'29 
3g         M-N       sf  85,000     .1929 

Criminal   Court-House. 

3g        M-N     sf  $20,000     1923 

3g        M-N       sf  97,000 1952 

3g         M-N       sf  35,000     1953 

New   Hall  of   Records. 


3g 
ZKg 

syag 

3Mg 
3Hg 
3>*g 


M-N  sf  $150,000  1929 


500,000  1929 

250,000  1930 

2,810,000  Nov   1  1940 

sf  500,000  1952 

700,000      1954 

Health    Department  Buildings. 

3g         M-N  sf  $182,500  .1952-'53-'54 

33^g    M-N  250,000     1953 

3Xg    M-N  200,000     .1954 


M-N 

M-N 
M-N 
M-N 

M-N 


Library  Building,   Bryant   Park. 

3Mg    M-N       $500,000     .1929 

3J-2g    M-N  500,000     1942 

3«g    M-N  600,000     1952 

3>^e    M-N      1,000,000       Nov   1  1954 

4g        M-N  500,000 1955 

3g         M-N     sf  100,000     1955 

4s  g     M-N         250,000. . .Nov  1  1958 

Public    Building,   Crotona    Park. 
3^g    M-N  $75,000    Nov      1  1928 

3g        M-N  sf  2,500     1914 

Hospital  Bldg.,   Couverneur  Slip. 
3>^g    M-N  $50,000    Nov      1  1928 

3  3^g   M-N  85,000    Nov     1  1930 

3g        M-N  sf  8,000     1953 

ZKg    M-N  100,000     19S4 

New    Harlem    Hospital. 

3g        M-N  sf  $220,321 1952 

3Hg    M-N  200,000 1954 

3g        M-N       sf  13,000     1953 

Repairs  to  Court-House,  Manhat'n. 
3g         MN     sf  $36,037      .-1952-1953 
New   Buildings,   Central   Islip. 

3g         M-N        sf  $2,000     1929 

Court-House  Site,  Bronx. 

33^g    M-N        $147,079     1940 

New   Richmond  County  Jail. 
3g        M-N     sf  $58,000      ..1952-1953 
Hall  of  Records,   Kings  County. 

3Hg    M-N       $400,000     1952 

3g         M-N       sf  20,000     1941 

Medical  College  Dormitory. 
3g        M-N     sf  $53,000      ..1952-1953 
Botanical  Museum,  Bronx. 

3Hg    M-N  $50,000     1952 

3g        M-N     sf    64,000      ..1952-1953 

3Mg    M-N  100,000     1954 

Site  Montague  St.  Pub.  Library. 

3g        M-N      sf$70,000 1952-1953 

Borough  Bldg.,  Richmond. 
3g         M-N    sf$137,491      ..1952-1953 

Sy2g    M-N  50,000 1954 

New  Hospital,  Bronx. 

3g        M-N      sf$46,000     _ 1953 

3^g    M-N  50,000 .1954 

Court  Building    Brooklyn. 

3g        M-N        sf$7.500     1953 

Borough  Hall,  Queens. 

3g         M-N      sf$40,000 1953 

Aquarium,  Battery  Park. 

3g        M-N      sf$20.000     1953 

New  Bellevue  Hospital. 

3Hg    M-N  $50,000     1954 

Court  House,  Gates  Ave..  Bklyn. 

3g         M-N      sf$35,000     1953 

13th  District  Municipal  Court. 

3g        M-N    sf$127,000     1953 

Alt.  &  Rep.  Qu.  Co.  C't  House. 

3g        M-N         sf$5,000     1953 

Constr'n  Court  House,  Bronx. 
3g        M-N      sf$10,000     1953 


Greater  New  York  Charter — Corporate  Stock  (Con  ) 


PARKS  AND  PARKWAYS 


3g 
3g 
3g 
3g 
3^g 


3Hg 
3g 


LOANS —  When  Due. 

St.  Johns    Park. 

3g        M-N     sf  $50,000     1916 

3g        M-N       sf  15,000     1941 

East   River    Park   Improvement. 
3g         M-N     sf  $71,500     _ .1911 

Central    Park    Asphalt   Walk. 
3g         M-N       sf  $2,000     _. 1940 

Construction  and  Improvement  of 

M-N  sf  $100,000     1914 

M-N      sf  100,000     1940 

M-N        sf  90,000     1942 

M-N       sf  10,000     1953 

M-N  100,000     1929 

Improvement      Parks,      Parkways 
and  Drives. 
3g        M-N  sf  $146,500  ..1909&1921 

3g         M-N        sf  15,000 1918 

3g        M-N     sf  125.000     1942 

Zy2g    M-N  150,000     1942 

M-N  250.000     1952 

M-N  sfl, 131,500      ..1952-1953 

450.000 1953 

800,000     1954 

M-N     sf  297,500     1953 

Spuyten  Duyvil    Parkway. 

3g        M-N      sf  $65,000 1923 

3g        M-N       sf  30,000 1941 

Public   Park,   1 1  I  th   Street. 
3Hg    M-N    $1,738,362    Nov      1  1928 
3g        M-N     sf  235,033    Nov  1  '28-'29 

3MK    M-N         886,886     1940 

Public   Park,  Houston  Street. 

3g         M-N  sf  $198,779     1920 

3g        M-N       sf  14,000     1940 

3Kg    M-N      2,000.000     1940 

Public  Parks,  27th-28th  Streets. 

3g         M-N        sf  $1,248 ..1921 

Public    Parks,   Twelfth    Ward. 
3g        M-N     sf  $62,044      ..1921-1952 
Public   Park,   Hester  Street. 

3g         M-N      sf  $31,908     1920 

3g        M-N  sf  1,000     _ 1942 

3g         M-N     sf  125,000     1941 

ZY,V,    M-N      2,050,000 1941 

Improvements,   Riverside   Park. 
3g         M-N  sf  $245,111    ..1921&  1940 

3g         M-N        sf  75.000     1941 

3g        M-N       sf  18,600      ..1942-1952 
3^g    M-N  100,000     1954 


3J^g  M-N 
3J^g  M-N 
3g 


Completion  Riverside  Pk.  &  Dr  ve 

3g         M-N        sf  $1,500     1940 

Public  Parks,  I45th-155th  Streets. 

Zy2g    M-N    $1,365,000     1929 

Improvements  Crotona   Park. 

3g        M-N     sf  $30,000     .- 1928 

Park,  54th   Street 

3g        M-N       sf  $7,162     1929 

3J4g    M-N      1,250,000     1941 

New    Park,  23d-24th   Wards. 
2y2g    M-N     sf  $25,500      ..1909-1929 
Park — Worth  and  Baxter  Streets. 

3g        M-N  sf  $185,605     1042 

Prospect   Park — Improvement. 

3g        M-N     sf  $10,000     1942 

Improvement  Wm. H.Seward  Park. 

3g        M-N     sf  $30,000     1942 

3g        M-N     sf  100,000     1952 

3g        M-N  sf  6,300     1953 

Park — 76th  St.  and  East  River. 

3g         M-N     sf  $11,541      1942 

3Hg    M-N  350,000     1953 

Bronx    Park   Zoological    Garden. 

$100,000     _ 1940 

sf  75,000 1941 

sf  125,000     .1942 

sf  25,000     1951 

sf  125,000     1952 

sf  63,000     1929 

150,000      ..1952-1953 

100,000     1954 

Skate   and  Golf    House,  Van  Cort- 
landt    Park. 

3g        M-N     sf  $20,000     1940 

Silver   Lake   Park,   Richmond. 

3g         M-N     sf  $85,000     .1940 

3g        M-N  30,000     1940 

Entrance  Central   Park,  66th  St. 

3g         MN      sf  $8,200     1940 

Botanical    Garden,    Bronx   Park. 

3g        M-N  sf  $120,000     _ 1941 

|3g         M-N        sf  60,000     1942 

j3g        M-N       sf  20,000     1952 

Improvement  of  Central   Park. 

3g         M-N         sf$7,883     _1941 

Improvement  Parks,  Borough  Rich 

3p         M-N        sf  $5,000     1941 

3g        M-N       sf  31,500       .1942 

3g         M-N  sf  5,096      ..1952-1953 


3Hg 

M-N 

3g 

M-N 

8g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3HK 

M-N 

3Kg 

M-N 

SCHOOLS  AND  COLLEGES. 


School-Houses, SI  tes  and  Buildings. 

3Hg    M-N    $1,820,785    Nov      1   1928 

M-N  300,000     1940 

M-N  sfl, 174,055    Nov      11928 


3  Hit 

3g 

3Hg 

3^g 

3Hg 
3g 

3Mg 
3Hg 

3Mf 


M-N 
M-N 

M-N 
M-N 
M-N 


1,800,000     _ 1042 


4,700,000  ..1962-1953 

sf  950,000  ..1952-1953 

5,600,000     _ 195-1 

sf  900,000  ..1962-1953 

M-N  sfl  ,500.000  ..1052-1953 

M-N       2,200,000      1953 

M-N      5.600,000     ..1954 


3g 
3  k' 

8g 

3Hg 
8  '  •  g 


Doronghs  of  Manh.  and   Bronx. 

3g  M-N  (12,983,640  ..1009-1929 

3J4g  M-N       1.700,000 1920 

3Hg  M-N      l/ioo.ooo  1940 

3H(,'  M-N       1.OO0.000  1941 

3g  M-N  sfl  .000,000  ._ 1941 

Borough  of  Brooklyn. 

3g  M-N     sf  $85,615  1929 

3g  M-N         sf  7,385       1940 

3g  M-N      sf  300,000  _ 1911 

3He  M-N     i.Koo.ooo      1929 

3J^c  M-N     2,l!io,ooo  1940 

aj^e  m-n       ooo.ooo  ..1941 


3Hg  M-N 


8b 

8Mb 

111 

3g 

3  Hz 
3Hg 
3g 


Borough  of  Queens. 

sf  $17,650      -.1909-1929 

sf  49,350 1040 

sf  100,000 1041 

300,000      1041 

".ooo        1029 

150.000        1040 

Borough  of  Hlchmond. 

sf  $50,000   --  19096:1040 

M  N  100.000 1929 

M  N         160,000       1941 

h-Schools   and    Sites. 


M-N 
M  \ 
M  -  N 
M-N 


M-N  sf  $27:i, 271    ..1929& 1940 

M-N  813,484      1940 

M-N         mio  ,ooo      .  194] 

M-N  75,000        .    .    .    1053 

M-N      sfl  13,637      ..1941-1953 

Borough  ol  Richmond 

82  M-N   sf  $100,000      1Q4] 

3g  M-N         sf  75,000       .  .1952-1 053 

Site  College  of  City  of  New  York. 
3g         M-N  sf  $152,031       .1941-1942 

College  City  ol  New  York  Bldgs. 
3g         M-N  sf  $500,000     ..  1052 

l3Hg    M-N  loo, ooo      1054 


DOCKS  AND   FERRIES. 


Docks  and  Ferries,  &c.  '3)^g 

3g       M-Nsf$3,075,294  1928  3Hg 

3g        M-N  sfl  ,374,706 1940  3^g 

3g    M-N  sf  800,000 1941  3Hg 

3g    M-N  sf  850,000 .1942  3Hg 

3g    M-N  sfl, 000,000  1952  3j^g 

33^g  M-N   2,500,000  1940 


M-N 

M-N 
M-N 
M-N 
M-N 

M-N 


$650,000  1941 

1,500,000  1942 

5,500,000  -.1952-1953 

4,600,000  Nov  1  '28-'29 

1,000,000  1953 

3,150,000  1954 


RAPID   TRANSIT. 


Rapid  Transit  RR. 


3Hg    M-N      4,700,000     1954 


3Hg    M-N    $6,500,000      ..1948-1950    33^g    M-N      4,750,000    Nov      1  1954 


3g        M-N      1,500,000     1950    3 HS    M-N 

3Hg    M-N      4,000,000     1949  ;4g         M-N 

3J^g    M-N      8,500,000     1951  1 4s         M-N 

3^ig  M-Nsf.  1,166,050  .  .1952-1953  I  4sg       M-N 

3Hg    M-N$12,000,000  _  .1952-1953  I  4  ^g    M-N 

ZXg    M-N      3,000,000     1953j4sg     M-N 


sf     250,000      1955 

500,000     1936 

sf  36,000     ..1956 

1,492,000     ..1957 

4.500.000 1957 

750,000   ..Nov  1  195S 


STREETS  AND   DRIVEWAYS. 


Awards  for  Change  of   Grade. 

M-N  sf  $115,480      1928 

Sf217,720     1941 

250,000     1940 

sf  187,500     1942 

sf  39,500  ..1952&  1953 

100,000     ..1954 

sf9,499     1954 

sf  165,000     1953 

sf31,672     1953 

Paving  Jerome   Avenue. 


3g 

M-N 

3g 

M-N 

3Kg 

M-N 

3g 

M-N 

3g 

M-N 

3Hg 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

1928 
1928 


3J^g    M-N  $60,000   ..NOV  1 

3g        M-N       sf  12,000  ..Nov  1 

Repaving  Streets. 
3J^g    M-N        $550,000    Nov  1  "28-'29 
3g        M-N     sf  366,500    Novl'28&'41 
3Hg    M-N      2,450,000    Nov      1  1940 

3Hg    M-N      2,000,000     1941 

3^g    M-N      2,000,000     1942 

31-ig    M-N      1,500,000     1952 

3>ig    M-N  750,000 1953 

3Mg    M-N      3,150,000 1954 

3g        M-N     sf  635,000      ..1952-1953 

Bedford  Ave.  Improvement,  Bklyn 
3g         M-N     sf  $21,000     1953 

Acquiring  Land,  William  Street. 
3g        M-N       sf  $1,800     1953 


Street  and   Park  Openings. 
3g        M-Nsf$2,771,168   -.1914&1929 

3g        M-N  sf2,598,211     .1940 

3g         M-N      sf  538,700     1941 

3g         M-N  sf4,009,459     1942 

3g         M-N  sf3,275,532  ..1952&1953 

3g         M-N  sf2,900,000     1954 

Sy2g    M-N      2,961,233  ..1929&  1941 
sy2g    M-N      2,000,000  ..    1952-1953 

3Kg    M-N      1,010,000     1953 

3>ig    M-N  600,000     1954 

Public  Driveway,  Harlem  River. 


3Hg    M-N 
Riverside 

3Mg    M-N 


3g 
3e 

3g 
3Hg 
3g 
3^g 


M-N 

M-N 

M-N 
M-N 
M-N 
M-N 


Additional   Water   Supply. 


3g 
3g 
3g 
3g 
3g 

ay2g 
v>y2g 
•Ay2g 
ay2g 

3g 

3g 

4g 

4g 

3g 

4g 

4Hg 

4s  g 


M-N  sf  $283,000  ..19111920 

M-N     sf  545,000  -.1921-1922 

M-N  sfl,742,502     1952 

M-N     sf  327,498     1953 

M-N     sf  497,500      1953 

M-N          500,000  .1919  &  1952 

M-N  650,000     1953 

M-N      1,500,000     1954 

M-N     6,750,000  Nov     1  1954 

M-N     sf  143,500     .1954 

M-N  sfl  ,588,500 1955 

M-N      2,000,000      1955 


M-N      4,250,000      1956 

M-N  sfl, 653, 000      1956 

M-N      3,600,000     1957 

M-N  13,000,000      1957 

M-N       4, 000,000-. Nov    1  1958 
New  Aqueduct. 
3Hg    A-O    $2,000,000 
6,200,000 


Oct       1  1917 
3Mg    A-O      6,200,000      ..1918-1922 

ay2g  A-o     1,500,000    1952 

3g  A-O  sfl  ,440,000  ..1912-1922 
3g  A-O  sfl, 597, 500  1952-1953-54 
33^g    A-O       1,700,000      ..1953-1954 

MISCELLANEOUS 


$300,000     1940 

Drive   Extension. 
$600,000  --1928&  1929 

150,000     1941 

sf  20,000     1941 

sf  50,000     1942 

750,000     1954 

sf  54,703      ..1952-1953 

50,000     1953 

Improvement    Atlantic    Avenue. 

3g        M-N  sf  $250,000     1942 

3g        M-N     sf  750,000      -.1952-1953 

3Hg    M-N  250,000      ..1953-1954 

Paving  Grand  Street,  Brooklyn. 

3g        M-N     sf  $10,200     1940 

Widening   Broadway,  59th   Street. 
|3g        M-N     sf  $45,000      ..1941-1942 
WATER. 

Water  Mains,  Brooklyn. 

3g         A-O      sf  $38,500     1953 

Sanitary  Protection  of  Water. 
3y2g    M-N       $700,000    Novl'17-'19 
3g        M-N     sf  400,000    Nov  1  '09-'19 

500,000     .1920 

sf  500,000     1921 

sf200,000     1952 

Provide  for  Water  Supply. 

3g        M-N     sf  $10,000     1954 

3k         M-N       sf695.1O0     1925 

4g        M-N  511,000     1926 

Laying   Water   Mains. 
3)3g    M-N       $300,000    Nov      1  1917 
3g        M-N       sf  50,000    Nov      1  1917 

Laying  Water  Mains,  Brooklyn. 
3g        M-N  sf  $301,500  '18-'20-'52- 53 

3g        M-N  850,000     1920 

Zy2g    M-N  150,000     1920 

Long    Island    Water    Plant. 
3Kg    M-N       $570,000    Nov     1  1918 
Water  Mains  and  Pumping. 

3g        M-N. sf  $106,343     1918 

3^g    M-N  350,000     1920 


3HR 

M-N 

3g 

M-N 

3g 

M-N 

LOANS—  When  Due. 
Department  Street  Cleaning. 

3g        M-N  sf  $100,000     1929 

Sy2g    M-N  300,000     1929 

3g         M-N        sf  62,668 1940 

3g         M-N     sf  251,431      1942 

3g         M-N     sf  464,474  ..1952-1953 

3j^g    M-N  200,000     1954 

Sy2g    M-N  100,000     1953 


Fire   Department. 


3Hg  M-N        $300,000  1929 

3Hg  M-N  241,000  1941 

3g  M-N     sf  800,000  1941 

3g  M-N     sf  173,500  ..1953-1954 

3J^g  M-N  50,000  1953 

ay2g  M-N  250,000  1954 

Police   Department. 

3g  M-N  sf  $136,390  1940 

3g  M-N  375,000  .1941 

ay2g  m-n       200,000    1954 

Improvement   Wallabout   Basin. 
3g        M-N  sf  $100,000     1929 

Public  Bath,   Rivingston  Street. 
33^g    M-N  $50,000    Nov      1  1928 

3g        M-N       sf  20,000    Nov      11928 

Public   Baths,   City  of   New    York. 

3g        M-N  sf  $150,000 1942 

3Mg    M-N  250,000 1952 

3^g    M-N  350,000     1954 

ay2g  m-n       loo.ooo    1953 

3g        M-N     sf  122,000      -.1952-1953 

Monument  to  General  Fowler. 
3g        M-N       sf  $1,550     1952 

Redemp.  Assess't  Bonds,  Park  Av. 
Sy2g  M-N  $458,000  Nov  1  1929 
3g        M-N     sf  210,801    Nov      11029 

Assessment   on   City    Property. 
3Mg    M-N    $1,000,000     1954 

Soldiers'    Memorial    Arch. 
3g         M-N        sf  $7,000  -.1929&  1940 
3KK    M-N  243,000      ..1040-1942 

Department  of   Health. 
3g        M-N     sf  $28,000  ..1041  &  1942 
3g         M-N         sf44,287     .1919 

Construction  of  Sewers,  Brooklyn. 

3g         M-N        sf  $1,000     _ 1953 

3Hg    M-N  100,000     1953 

3g         M-N        sf  32,000 1053 

3Hg    M-N  100,000       1954 

Main   Relief  Sewer. 
SHg    M-N        $167,000     1942 

Heating  Plant,  Museum  Nat.  Hist. 
3g  M-N  sf  $75,600  ..1052-1053 
3Hg    M-N  loo.ooo 198  l 

Carnegie   Llbrnry   Sites. 

3g         M-N  sf  $250,000        1042 

3g  M-N      sf  375,651       ..1952-1933 

3HK    M-N  90.000     1953 

3!^g    M-N  250,000     L954 

ASSESSMENT 


LOANS —  When  Due. 

Bryant  Park   Library  Building. 
3s         M-N  sf  $105,000     .1956  &  1157 

4g        M-N  250,000     1956 

4g         M-N  472,400     1957 

4J^g    M-N       1,000.000 1957 

3g        M-N         sf60,000 1957 

Land   Awards. 

3g        M-N       sf  $5,000     1942 

3g        M-N  sf  1,000     1952 

3g        M-N  sf4,000     1953 

Improvement   Toilet   Facilities. 
3g        M-N        sf  $3,000     1952 

Comfort  Station,   Brooklyn. 
3g        M-N     sf  $85,000      ..1952-1953 
3g        M-N       sf  43,000     1953 

Public  Comfort  Station,  Manhatt'n 
3g        M-N     sf  $26,000      -.1952-1953 

3M?    M-N  50,000     1953 

3"^g    M-N  100,000     1954 

Spuyten  Duyvil  &   Pt.  Morris  RR. 
3g        M-N  sf  $551,025     1953 

lire- Alarm   Telegraph,    Richmond. 
3g        M-N       sf  $2,000     1953 

Maps  2d,  3d  &  4th  Wards,  Queens. 
3g        M-N     sf  $42,500     1953 

Maps  2d  &  5th  Wards,  Richmond. 
3g        M-N     sf  $20,000     1953 

Fire-Boat  Seth   Low,  Repairs. 
3g        M-N     sf  $22,500     1953 

Construction  New  Fire-Boat. 
3g        M-N       sf  $8,500     1953 

Topographical   Bureau,   Bronx. 
3g        M-N       sf  $2,000      .  .1953-1954 

Rebuilding   Retaining  Wall,  Edge- 
comb    Avenue. 
3g        M-N       sf  $5,000     1953 

Webster  Avenue  Relief  Sewer. 
3g        M-N       «f$2,500     1963 

Improving  and  Equipping  Brown- 
Stone  Building,  City   Hall    Park. 
3g        M-N       sf  $1,000        1953 

Various  Municipal   Purposes. 
3Hg    M-N$34,500,000    Nov      1  1954 

3g         M-N     sf  186,735     1026 

8C         M-N        sf  13,500     1924 

3g         M-N      sf  104,234     1925 

3g         M-N  8f2.070.699     1954 

3g         M-N  sf7.748.704        1055 

4g         M-N    30,000,000      1955 

4g         M-N    10.500.000      1036 

4g  M-N    34,000,000      1956 

3g         M-N  sfl. 319. 295      1956 

SB  sf2,:T>5,824       ...     ...1957 

4g         M-N      9.'  00  000     ..1057 

I  '  IB     M    N     6:1.500.000      1957 

Is  r  M    N  7.000.000      Nov     1    1958 


Asscssm't  itoniis  (Street  Impl  I 
3g         M-N  sf5 .573 ,229      ..1908-1912 

3  'Sc    M-N      8,000,000     1914 

4e        M-N         980,000     1916 

M   ,\        if 2 1  .ooo     LQ08 

3HK    M-N         500.000_.Nov    1    loos 
3g        MN      (1350.000     1908 


SB 

\1  a 
It 
3g 


BONDS. 

M-N    sfl, 219, 380 1907-'08 

M-N     si  1 15,000  on  oi  after 

i   i    1909 

M-N      1.500.000  1917 

M   \  ..iio.ooo        \,.\    1   1918 

mp.  lids.,  Bedford  Ave.,  Bklyn 

M-N     if$  162,73.->      .  1026 


Nov.,  1908.J 


NEW  YORK-CITIES  AND  TOWNS. 
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ASSESSMENT  BONDS.—  (Con  ) 


Fort   Washington    Road. 
3g        M-N      sf$132,255  Jon  or  after 

\  1905 

Streets  26th  Ward,  Brooklyn. 
3g        M-N        sf$50,000Jon  or  after 

I  1904 


Redemption  Impr.  Bonds. 
3g        M-N  $20,171  on  or  aft. 1906 

Street  &  Park  Openings. 
3g   M-N   sf  $971,000  .on  or  aft.  1906 

4g        M-N    1,029,000 1915-1916 

4s         M-N  645.000     1916 

4s         M-N         351,620     1917 

44s    M-N      6,500,000     1917 

GENERAL  FUND   BONDS. 

Issued  under  the  provisions  of  the  Greater  New  York  Charter,  as  amended 
by  Chapter  103  of  the  Laws  of  1903. 

General  Fund  Bonds. 
3g         M-N  sfo4. 250.000   .. 1930  1 

BOROUGHS  OF   MANHATTAN    AND   THE   BRONX 

DEBT   OF   OLD   CITY   OF   NEW   YORK. 
In  the  following  statement  loans  wholly  In  the  sinking  fund  are  dis- 
tinguished  by    sf   prefixed   to   the  amount   outstanding. 

b.  Secured  by  Sinking  Fund  (Second  Lien),  Act  of  June  3  1878 — 
Consolidated  Stock  I      Consolidated  Stock. 

5g        M-N      6,900,000    Nov      1  1928  |4  M-N      2,800,000    Nov     11910 

(Subject  to  call  after  Nov  1  1908.)  | 

c.  Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation,  Act 
Of  June  3  1878 — 

Additional  Water  Stock.  Armory  Bonds. 

3  A-O        $100,000     -.Oct  11933    3  M-N       $442,000 

(Subject  to  call  after  Oct  1  1913.)        3  M-N      sf884,116 

34      A-O  300,000     ..Oct  11933    3  M-N      sf249,450 

(Subject  to  call  alter  Oct.   1   1913.)    3g        M-N         170,500 
3  A-O         sf45,000     ..Oct  1  1933    3g         M-N 

(Subject  to  call  after  Oct.  1   1913.) 


Nov 

Nov 
Nov 
Nov 


1  1909 
1  1910 
1  1911 
1  1914 


sfl00,000...Novl  1914 


CONSOLIDATED  STOCK. 


3 

M-N 

24 

M-N 

3 

M-N 

3g 

M-N 

3 

M-N 

3.4g 

M-N 

LOANS —  When  due. 

N.  Y.  Bridge  Bonds. 

3  M-N      sf330,000     Nov     1  1922 

4  M-N       sf416,666      1928 

N.  Y.  Bridge  Bonds  Series  "4." 

3  M-N      sflOO.OOO     1923 

3  M-N      sfl20,000     1925 

3  M-N        sf30,000 1926 

Metropolitan  Museum  of  Art. 

3  M-N      sf727,000     1913 

2H       M-N      sfl20,000     1913 

3  M-N        sf90,000    Nov     1  1912 

34g    M-N         200,000     1916 

Amer.  Mus.  of  Nat.  History. 

sf595,000    Nov      1   1913 

sf205,000    Nov      1  1913 

sf474  103    Nov      1   1920 

475,000    Nov      1   1920 

sf50,000    Nov      1  1925 

250,000    Nov      1   1917 

Temp'y  Bridge  Over  Bronx  Riv. 

3  M-N  sfS.OOO     1919 

Bridge  Over  Bronx  River. 

3  M-N        sf  15,000     1920 

Brdg.  Ov.  Bronx  Riv.  at  177th  St. 

3  M-N         sf30,000     1919 

Harlem  Riv.  Brdg.,  "Wash' ton." 
3  M-N      sf800,000    Nov     1  1908 

3  M-N  350,000    Nov      1  1908 

2  4       M-N       sf385,100    Nov      1   1909 

3  M-N         sfl6,650    Nov     1  1910 
3          M-N      »f  178,300    Nov     1  1910 

2  4       M-.V        sfl4,500     1910 

3  M-.V        sfl7,175     1913 

3  M-.V         sf89,508     1911 

3  M-.V         sf60,078     1912 

3  M-N        sf45,590     1914 

3  M-N         sf39,325     1915 

Harlem  River  "Ship  Canal." 
Ship  Canal. 

sf315,000     1914 

sf45,0G9     1915 

sf36,573     1919 

80,000     1920 

Third  Avenue. 

sf  100, 000     Nov      1    1914 
sf85,000    Nov      1  1915 

sf219,037 1916-1920 

1,050,000 1916-1920 

sfn.55,980     1920 

400,000     1918 

sf9,499     1953 

155th  Street. 
M-N  sf  1,1 40, 000    Nov      11916 

M-N  sfS.OOO     1917 

M-N  100,000     1920 

First  Avenue. 

3  M-N       sfl80,000     1920 

Brg.  Over  Har.  Riv.  East  of  B'  way. 

3  M-N         sf45,000     1919 

Br'k  Ave.  Brg.,  N.  Y.  &  H.  RR. 

3  M-.V         sf.50,000     1921 

Brg.  Over  Har.  RR.,  IS3d  St. 

3  M-N         sf50,000     1919 

Grand  and  Walton  Ave.  Bridge. 

3  M-N         sfl5,000     .1922 

Gansevoort  Market. 

3  M-.V      sf330,000     1908 

3  M-.V        sf53,715     1909 

City  Improvement  Stock. 

3g         M-.V  778,772     1915 

Castle  Garden  Imp.  Aquarium. 

3  M-N       sf230,000     1912 

3  M-N  70,000     1920 

East  River  Park. 
3  M-N      sf637,118    Nov     1  1911 

Rutgers  Slip  Park. 
3  M-V        sf20,000    Nov      1  1911 

Riverside  Park. 

3  M-V         sfo"t000 1921 

3g         M-.V  190,000     1914 

3  M-N         sfl 0,000  ..  1914 

3  M-N  sfl  ,500    Nov      1   1912 

Riverside  Park  (Women's  Cottage) 

3  M-N  sf7,000    Nov      1  1912 

New  P'ks,  23d  &  24th  Wards. 

24       M-V  sf4, 736, 100     1929 

(Subject  to  call  after  1909.) 

24       M-N      5,087,000     1929 

(Subject  to  call  after  1909.) 
Parade  Ground,  Van  Cortlandt  Pk. 
3  M-.V       sf  237, 500    Nov      1   1909 

2  4       M-V         sfl  2. 500    Nov      1   1909 
Fifth  District  Police  Court. 


3 
3 
3 
3g 

3 

3 

3 

34g 

3 

34g 

3 

3 
3 
3g 


M-.V 
M-.V 
M-.V 
M-.V 

M-N 
M-.V 
M-N 
M-N 
M-N 
M-N 
M-.V 


3 

M-.V 
M-N 
M-N 

pa  vi  n 

■175,000 

sf75,000 
sf39,189 
I- 

...1911 

3 

..    1912 

3 

1913 

Re 

3 

M-V 

sfl  or.  ,noo 

Nov 

1  1909 

2.4 

M  V 

■1895,000 

Nov 

1   1909 

3 

M-N 

sfl  ,000,000 

Nov 

1   1910 

3 

M-N 

sfl  .ooo.OOO 

Nov 

1   1911 

3 

M-.V 

sfl  ,500,000 

Nov 

1   1913 

3 

M-N 

500,000 

Nov 

1   1913 

3 

M-.V 

500,000 

Nov 

1    1916 

3 

\f-.v 

■f523,000. 

...1910 

3K 

M-N 

700.000 

...1920 

3H? 

M-N 

1.075  ooo. 

...1916 

JHir 

M-N 

1.400.000 

Nov 

1   1918 

Seventh  District  Police  Court. 

3  M-N        sf88,121 1916-1917 

3g         M-N  199,000     .1920 

Mosholu  Parkway 
3  M-N  sf4,000    Nov     1  1912 

Public  Driveway. 
3  M-N  sfl, 700 ,000    Nov      11918 

3g        M-N         800,000     1920 

34g    M-N         250,000     1916 

Awards,  Change  of  Grade. 

3  M-N       sf547,945 1908-1912 

34g    M-N         385,000 1910-1911 

New  Municipal  Building. 
3  M-N  sf8,300 1912 

Washington  Bridge  Park. 

3  M-N         sf36,779 .1915 

3g         M-N  640,000     1920 

Gore  of  Land  135th  St. 
3  M-N      sfl83,509 1916 

Ward's  Island  Purchase. 
3  M-N      sfl47,359    Nov     1  1913 

3  M-N         672,409    Nov     1  1913 

Bridge  Approaches,  Macomb. 

3  M-N        sf69,388     1916 

3g         M-N  274,181      1920 

Park  Impr't  (N.  Y.  City  &  Pelham) 
3  M-N      sf690,000    Nov      1  1919 

3g        M-N         310,000    Nov      1  1920 

Corlears  Hook  Park. 

3  M-N        sf47,500     1912 

34      M-N      1,370,421     1913 

3g        M-N  124,500     1914 

El'zone  Plant,  Riker's  Island. 
3  M-N        sf37,000     1913 

Cathedral  Parkway. 
3           M-N           sf5,000    Nov      1  1912 
3g         M-N  195  000     1914 

Mulberry  Bend  Park. 

3g         M-N      1,584,371      1924 

3g        M-N  100,000     1920 

Crotona  Park,  Public  Building. 

3g         M-N  sf5,000     1914 

3g        M-N  60,000     1914 

3  M-N        sf65,lll     1920 

Fire  Department. 

3g        M-N  108,015     1914 

3  M-N      sfloO.OOO     1915 

3  M-N      sf600,000    Nov      1  1916 

Street  and  Park  Opening. 
34g    M-N      1,868,867    Nov     1  1918 

Street  Cleaning  Department. 

3g        M-N      sfl30,115     1914 

3Hg  M-N  133,000 1912-1914 

3Kg    M-N         150,000    Nov      1  1916 

College  of  New  York  City. 

3g        M-N  47,000 1914 

34g    M-N         204,250 1914 

3  M-N      sf350,000    Nov      1  1915 

High  School  Bonds. 
3  M-N  sf5,000     1916 

New  Hall  of  Records 
3  M-N      sfl05,100     1923 

Bldgs.  for  Botanical  Museum. 
3  M-N      sfl25,000     1921 

Riverside  Park  &   Drive. 

3g         M-N  190,000     1914 

34g    M-N  200,000     1912 

Re  paving  3d  Ave.,  23  d  Ward. 
3g        M-N  50,000     1920 

Repaving  Avenue  A. 

3  M-N        sf45,000     1912 

3g        M-N  100,000     1920 

Repaving  23d  &  24th  Wards. 

3  M-N       sf413,425 1920-1921 

3M?    M-N         185,000   ...1917-1920 

Paving  Jerome  Avenue. 
3  M-N      sfl25,000     1922 

Constr.  &  Impt.  of  Parkways. 

3g        M-.V  sf700     1914 

3g        M-V  65,000     1014 

3  M-N      sflOO.OOO     ..1914 

Fire  Hydrant. 

3g         M-N  50.000     1925 

3Me    M-N  50,000     1925 

3  M-N  25,000     .1925 

Police  Department. 

3ff         M-V  60,549     1925 

34g    M-N  100,000     1916 

3  M-N        sfl4,000    Nov     1  1918 

3 Hit    M-V  20,000    Nov     1  1918 

New  East  River  Bridge. 

3  M-N      sfl  37, 325     1920 

3Hg   M-N         100,000     1917 

34g    M-.V         300,000     1918 

Public  Park  (St  John's). 
34g    M-N  1916 

St.  John's  Park  Construction. 
3  M-N         sf35,000     1916 

Public  Park,  I  I  I  th  St. 
3  M-N        sf88,690 1917-1918 

Public  Park,  12th  Ward. 
3  M-N         sf06,308     .1921 

State  Tax  for  Insane. 

3K?    M-N      1  200,000     1916 

34*    M-V  177,000      1915 

Fort  Washington  Park 
34g    M-.V  867,310      .NOV  1   1918 

Extension  Kinijs  tiridge  Road 
3  M-N  sf2.000     1919 


Boroughs    of    Manhattan    and     the    Bronx. 

CONSOLIDATED    STOCK.—  (Con.) 


LOANS —  When  Due. 

Impt.   Park,   Parkways   &   Drives. 

3Ug    M-N  123,000     1917 

34g    MN  175,000     1918 

3  M-  sfl39,000.-1918-'19-'21 

Redemption  of  Bonds. 

34g    M-N      7,000,000     1922 

Redemp.  Assessm't  Bds.,  Park  Av. 

3  M-N      sflOO.OOO     1920 

Public  Park,  St.  Nicholas  Ave. 
3  M-N        sf43,075    Nov    1    1911 

School-House  Bonds. 

M-N  sf25,023  Nov  1 
M-N  3,575,945  Nov  1 
M-N  sf9,500 

M-N  sfl  ,336,872 


3 

3 

2H 

3 

3 

34 

3 

3g 

3g 

3 

34g 

34g 

34g 

3 

34g 

3 

34g 

3g 

3g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 

M-N 
M-N 


Nov 

Nov 
Nov 
Nov 


Nov  1 
Nov  1 
Nov    1 


1908 

1908 

.1908 

1911 

1911 

1912 

1913 

.1914 

.1914 

.1914 

.1911 

.1914 

.1915 

1916 

1916 

1914 

.1916 

.1914 

.1914 


897,205 

542,553 

754,560 

sf77,621 

809,013 

27,000 

806,502 

84,694 

1,925,141 

M-N  sf2 ,542,784 

M-N     3,691,269 

42,000 

112,058 

sf959 

87.871 

Public  Park,  1 1  th  Ward. 

3  M-N        sf23,709     1920 

Harlem  River  Bridge  (145th  St.). 

3  M-N  sf4,000     1918 

3  M-N        sf96.000     1919 

Pelham  Bay  Bridge. 

3  M-N        sf35.000 1916-1919 

Public  Park,  28th  St. 

3  M-N        sfl6,696 1921 

Public  Park,  Hester  St. 

3  M-N        sfl6,561 1920-1923 

Viaduct,  Riverside  Drive. 

3  M-N        sf65,000     1914 

Impr.  Spuyten  Duyvil  Parkway. 

3  M-N        sf55,000     1923 

Melrose  Avenue  Viaduct. 

3  M-N        sf25,000     1922 

Department  of  Correction. 

3  M-N         sf50,000     1921 

34g    M-N         250,000    Nov     1  1918 

Hosp.  I'.ldg.,  Gouverneur  Slip. 
3  M-N        sf65,000     1916 


M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


Nov 
Nov 


Nov  1 
Nov  1 
Nov    1 


.1908 

1909 

1909 

.1910 

.1911 

.1911 

.1912 

.1913 

.1914 

1914 

1914 

1915 


Department  of  Charities. 

3  M-N      sf418,175 1921 

3  4g    M-N         350,000    Nov      1  1918 
Ambulance  Station. 

3  M-N         sf50,000     1916 

Dock  Bonds. 

M-N    sf  225,000 

sf  300, 000 

200,000 

sf520,000 

sfl91,000 

sf672,000 

M-N  sfl  ,080,000 

M-N      sf820,000 

sfl  75, 000 

sf270,000 

355,000 

1,150,000 

1,500,000 

sf500,000 

1,000.000 

sf50,000 

sf400.000 

1.050,000 

sf450,000 

1,250,000 

M-N  sf2,480,000 

M-N  20,000 

M-N  sfl  .660 ,000 

M-N         865,000 

M-N      sf960,000 

1,125.000 

500,000 

sf30,000 

3.000,000 

1,750,000 

sf250,000 

1,160,000 

2,000,000 

Croton  Water  Mains. 

3  M-N      sf250,000     1918 

3M       M-N         400,000    Nov      1  1918 
Bldgs.  for  Pub.  Health  &  Comfort. 

3  M-N        sf25,000     1919 

Public  Bath,  Rivington  Street. 

3  M-N        sf30,000     1919 

Board  of  Health. 

3  M-N        sf38.027     1919 

Court  House,  Appellate  Dlv. 
34g    M-N         389,431    Nov     1  1918 

3  M-N        sf64,593     1919 

Criminal  Court-House  Bonds. 
3  M-N      sf  55,000       1908 


5 

5 

5 

5 

5 

4 

4 

4 

4 

3 

3 

34 

3 

3 

3 

24 

24 

3 

3 

3 

3 

3 

3 

3 

3 

3 

34 

3 

34g 

34g 

3 

3g 

34g 


.1916-1918 

1918 

1919 

1919 

1920 

1920 

1921 

1921 

1922 

1922 

1923 

1923 

1924 

1924 

1924 

1925 
1927 
1928 
1928 

1925 

..1926-1927 


Nov 
Nov 


d. — Secured  by  Special   Sinking  Fund   Derived  from   Annual   Taxation 
Under  the  Provisions  of  the  Constitutional  Amendment  Adopted  Nov.  4  1884 — 


LOANS 

Additional    Water    Stock 
3  M-N  $75,000 

3  M-N  sf 4 ,569 ,500 

3g  M-N  175,000 
3  4g  M-N  3,030,500 
3  4g  M-N  1,750.000 
3g  M-N  sfl  .383 ,500 
3g        M-N         376,500 


When  Due.  |  LOANS —  When  Due. 

Additional  Croton  Water  Stock. 


3g 


M-N 


.1912' 
.1912  t 
.1912  I 
.1915 
.1916 
1912i 
.1914' 
sfl5,000 1914| 


Nov    1 


3           M-N    sf  250.000 

..    .1911 

3g        M-N          200,000       .. 

1914 

34g    M-N          400,000 

1911 

Water   Main    Stock. 

3           M-N      sf  250, 000 

1912 

3g        M-N          250,000       .. 

1914 

Payable  from  Taxation,  or  from  Sinking  Fund,  If  Approved  by  Commis- 
sioners, Provided  Such  Payment  Shall  Not  In  Any  Way  Impair  the  Preferred 
Claims  thereon.      (Section  6,  Chapter  383,  Laws  of  1878)  — 
LOANS —  When  Due.  |       Dock  Bonds. 

Assessment   Fund    Stock.  5  M-N       sfl47,000        1908 

6  M-N    sf$364,850    Nov    1     1910  !  5  M-N         169.200       1908 

6  M-N  535,600    Nov    1     1910 

Consol.    Stock — County. 
3.30gJ-J        8,699,000  ...1917-1921  I 


e. — Payable  from  Assessments  or  from  the  Sinking  Fund,  if  the  Commis- 
sioners Thereof  Approve,  Provided  such  Payments  Shall  Not  In  Any  Way 
Impair  the  Preferred  Claims  Thereon.  (See  Section  6.  Chapter  383,  Laws 
of  1878)  — 

LOANS —  When  Due.  13  M-N  sf         $85,536  do     '95-'98 

3  M-N  sf     $75,000  On  or  aft.  '88  | 


ANNEXED  TERRITORY   BONDS. 


Town  of  Morrisania — 

Central  Av.  construction 7 


Annually 

Semi- 
annually 
M  &  S 


J1908  to  19151 

$1,000   y'rlyj 

1916-1980    1 

$1,000   y'rlyj 

1908-1910 


$8,500 


Annually*  J  1909  to 
seml-an.      t$l,000y 


21471 
rly.  ] 


63,000 
2,000 

237,000 


Central  Av.  construction 7 

St.  Ann's  Av.  construction 7 

Town  of  West  Farms — 

Central  Av.  construction -     7 

These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and  1917, 
when  In  each  year  $1,500  mature:  In  1949  and  1975,  none:  In  1950,  $2,000: 
In  1959  and  2147,  each  $500.  Interest  on  about  one-half  the  bonds  Is  paid 
annually,  on  the  remainder  semi-annually. 

So.  Boulevard  construction 7  M&S  1909       $8,500 

/Highway  lmprovement$  112,000 

Village  of  Williamsbridge 1  Sewers. --    175.000 

287,000 

/Improvement 195,000 

Town  of  Westchester "ISchool  district.. 35,000 

230.000 

Village  of  Wakefield,  highway  Improvements 54,530 

Town  of  Eastchester,  school  district  bonds 6,:  06 


b,  c,  d,  e. — These  letters  Indicate  on    which    sinking    fund    the    bonds 
are  a  Hen,  as  more  fully  explained  below. 

INTEREST — WHERE    PAYABLE. — Coupon    Interest    Is    payable    at 
Guaranty  Trust  Co.,  reglst.  Interest  at  office  of  City  Chamberlain. 

Oct.  1  '08.  Jan.  1  '08.         Jan.  1  '07. 

Total  funded  debt $143,667,364      $143,750,666     $161,742,774 

Sinking  fund,  Including  cash. ..0166,704,699       160,118,944       158,447.686 

Surplus $23,037,335        $16,368,278 


1907 _  $3,295,088 

1906 20,211.893 

1905 36.464,084 

1904 57.730,1  IT, 

1903 80.987. 312 

1902 91,796,965 

1901 102.802.888 


1890 $98,663,072 

93,648,100 

1881 100,066,240 

116.773.721 

1871  73 

1866    35,073.597 

[862        20.08 


a  Includes  $7,oii  333  cash. 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  Including 
revenue  bonds)  as  It  was  on  the  ilrst  day  of  January  of  each  of  the  following 
years: 

1900 $114  291,956 

L899 126,185.281 

1898 136,847. 276 

1807 120,710,525 

1805 105,777,854 

189  1 101.428.481 

.1892      97.550.036    . 

On  Jan.  1  1908  there  waa  a  surplus  of  $16,368,278  over  the  funded  a 
SINKING  FUNDS.— The  total  sinking  fund  assets  of  the  old  city  (Man- 
n  and  the  Bronx)  on  Oct    1  1908  were  $166,704,699.      Of  this  amount 
$8,383,679  was    held  In  sinking  fund  (sinking     fund    redemption 

No.  II.)  for  account  of  certain  water  bonds  and  $1-"'  rslnklns  furd 

redemption  No.  1.)  was  held  for  certain  other  sinking  fund  Issues  1  he 
character  of  the  assets  ofmc  two  sinking  funds  here  referred  to  Is  evident 
from  the  following: 

Ung  Fund 
'on  1. 

City  bonds  (par  value) $151,514,641 

Cash 


uml 
on  it. 

$8,17 

204,954 


Total. 
$159,693,366 
7.011.333 


Total. 


$158,321,020 


$8,383,679      $166,704,699 


54 


NEW  YORK-CITIES  AND  TOWNS. 


(Voi*  LXXXYII. 


Boroughs     of     Manhattan     and     the     Bronx. —  (Concluded  ) 
The  totals  of  the  various  Issues  having  a  Hen  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  In  the  table  of  bonds  above  to  desig- 
nate the  Issues  having  such  lien. 

b  Total  issues  having  a  second  lien  on  sink,  fund  rcdemp.  No.  I-     9,700,000 
c   Consolidated  stock,  &c. ,  having  a  Hen  on  special  fund  derived 

from  taxation  and  from  sink,  fund  redemption  No.  I 1)9,823  310 

d  Total  Issues  payable  from  sinking  fund  redemption  No.  II 12,0  i.OOO 

e   Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I,  lnjaccordanceiwith  act  of  authorization 9,823,100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND.— 
The  Legislature  In  1903  passed  a  bill  providing  for  the  utilization  of  up- 
wards of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking  fund. 
For  details  see  V.  70,  p.  610. 


ASSESSED  VALUATION .- 
rate  have  been  as  follows.  In 
counting  for  the  great  Increase 

Years.  Real  Estate. 

1908 $5,025,705,149 

1907. 4,788,658,681 

1906 4,461,131  ,883 

1905 4,095,015,774 

1904 3,937,883,888 

1903 3,730.884.149 

1900. 2,369,997.504 

1898. 1.856  467.923 

1895... 1,646,028,655 

1890__. 1,398,290,007 

1885 1  268  443  137 


-The  old  city's  assessed  valuation  and  tax 
1903  basis  of  assessment  was  changed,  ac- 
ln  that  year. 

Personal  Total  Assessed  Rale  of  Tax 

Estate.  Valuation.       per  $1  000. 

$339,350,312  $5,365,115,461        $16,407 

446,741,299  5,235,399,980           14  8499 

465, 213, 407  4,926,345,290          14. "MID 

585,064,415  4,680,680,189         14.9051 

523.235.608  4,461,119,496         15.1342 

564,605,294  4,295,489,443         14.1367 

429,874,168  2,799,871,672         22.477 

509,022,449  2,365,490,372         20.10 

370,919,007  2,016,947,662         19.10 

298,688,383  1.696,978,390         19.70 

202  673  866  1  371   117,003         24.00 


•POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  State  Census  of  1905,  was  2,384,010;  In  1900  (U.  S. 
Census)  It  was  2,050,600;  In  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515,301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529,301.  See  V.  71,  p.  408.  In 
1880  New  York  City's  population  was  1,206,299.  Health  Dt.partm.ut 
estimate  for  1908:  Manh  i  tan.  2,292,894  a  >d  fie  Brmx  327.553 

BORO     QH    OF   BROOKLYN. 
DEBT  OF   BOROUGH  OF  BROOKLYN. 


Jan 
Jan 
Jan 

Jan 
Jan 

Jan  1 
Oct  1 


Total  Debt.  Sinking  Fund.  Net  Debt. 

1898 $85,158,775  53  $6,734,055  69  $78,424,719  84 

1900.. 77,680,225  93  6,797,317  15  70,882,908  78 

1905 69,001,750  10  11,058,214  48  57,943,535  62 

1906 66,718,682  10  11,793,214  48  54,925,467  62 

1907 64,545,614  10  13,003,76698  51,541,84712 

1908 62,766,885  17  13,871,238  69  48,895,646  48 

1908 61,084,317  17  14,669,603  39  46,414,713  78 


OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be  or  be  included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  Incur  indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION   INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

Oct.  1  1908 

Payable  from  sinking   funds. $16,530,567  41 

water  revenue 10,276,749  76 

assessments 5,174,000  00 

"      taxation - 29,103,000  00 


Total... $61,084,317  17 

Less  sinking  fund — 

Investments $13,897,147  00 

Cash 772,456  39   14. 66), 603  39 


Net  debt. 


LOANS —  When  Due. 

Arrearage. 

4           J-J       sf$150,000  July     1  1923 

3K      J-J            700,000  May     1  1924 

(Subject  to  call.) 

4            J-J             549,000  July      1  1924 

Bridge  Bonds. 


6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
4 
4 
4 

4 
4 

4 

7 
7 
7 
7 

7 
7 
7 
7 
7 
7 
7 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
♦J-J 
J-J 
J-J 


$400,000 
440,000 
400,000 
400,000 
350,000 
300,000 
500 ,000 
250, 000 
810,000 
3 1 9 ,000 
371,000 
400,000 
200,000 
257,01)0 
300.000 
356,000 


New  York  Bridge. 
J-J  100,000 

J-J  100, 000 

J-.J  50,000 

J-J  500,11(10 


July 

July 

July 

July 

July 

July 

•July 

July 

July 

July 

July 

July 

•July 

Jan 

July 

July 

July 
July 
July 


1909 
1910 
1911 
1912 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 

1909 
1910 
1911 


($100,000  yearly.) 


July  1  '12-'16 


J-J 


9  1  ,000 
105,000 

104,000 

200.000 

181  ,000 

151.000 

65  .000 


July 

July 
■Inly 
July 
Ju;y 
July 
July 


New  Hast  River  Bridge. 


1917 
1918 
1919 
1920 
1921 
1922 
1924 


3Kg    J-J  25.000     ...Janl    19.15 

3Kk  .J  .i  150.000      .Jan  i  1936 

3  Kg    J-J  332,000    ...lanl    1937 

3K£    FA         1130.325    ..Jan  1    1937 

Soldiers'   &   Sailors'   Monu't  Bd*. 
3  'A       .1  .1  100,000  .July   10    1025 

Bridge  Connecting  Counties  of 
Kings  &  Oueens. 
3Kg    J-J  112.000    ..Jan  1   1936 

3V*      .i  .i  4o,ooo       Jan  I  1922 

3K      J-J  600,000    Jan  1   '26  '81 

($100,000  yearly.) 
3Kg  M-8  60,000    M'-h   12  1926 

3  J-J       f     300,000    Jan   1   '22-'25 

\sf   60,000 
Approach — 

275,000 


4 
3K 


J-J 
J-J 


f     900,000 
\»1  82,000 


July  1  '25-27 
Jan  1   '23-'27 

July  1   '23-27 


3K       J-J  600,000 

3Kg   .i-.l             loo.ooo  ...Ian  1   192H 

3  Kg    J-J                70.000  ...Janl    1929 

County  Deficiency. 

3Hg    J-J            SH8.000  ..Janl    1920 

&XK    J-J            700,000  .Janl  1936 

Local  Improvement  Bonds. 

4  J-J               108,000  .1920-1921 
3             F-A           800,000  Feb  13  0>-10 


$46,414,713  78 

City  Hall  Improvement  Bonds. 

3Kg    J-J  95,000    ..Jan  1  1920 

3Kg    J-J  sf35,000     ..Janl   1920 

3Kg   J-J  25,000    ..Jan  11921 

Gravesend  Improvement  Bonds. 
3  Kg    J-J  300,000  July  10  '32-34 

3K       J-D  sfl3,000     Dec    17  1925 

3K      J-J  8,500    May  21  1925 

Int.  due  on  tiravesend  Bonds. 
3HK    J-J  21,242    ..Jan  11936 

Eighth  Ward  Improvement. 
3  J-J  200,000    July  1  '09-10 

3  J-J  50,000    July      1  1911 

School  Improvement. 
3  J-J  400,000    Jan  21  '17-20 

3  J-J     /         42,000    1  Jan  1  '16-23 

I    sf 758 ,000     / 

Museum  Arts  &  Sciences. 
3  Kg    J-J  200.000    Jan  1   '25-'26 

3K      J-J  92,000    ..Jan  1  1927 

3K       J-J  sf25,000    ..Jan  11928 

Memorial  Monument  Bonds. 
3  Kg    J-J  40,000    Jan   1    '24-'27 

3Hg    J-J  7.000     .    Oct  4   1017 

Sewer  Bonds. 


3Kg 
3K 
3K 
3Kg 

3'A 

3'$g 

I  Hz 

3 

3!^ 
3 

3H 


J-J 

J-J 

J-J 

J-J 

F-A 

F-A 

F-A 

F-A 

.1  .1 

J-J 

.1  .1 

J-J 


sf40,000 

250,000 

75,000 

100,000 

21,000 

50,000 

35,000 

70.000 

sf  11 7, 000 

sf.'.o.ooo 

400,000 


4 

3K 
3  Kg 

SMg 

4 
4 

3K 

sxg 

8  M 

shk 

Sg 
3g 


J-J 
J-J 

J  .1 
.1  .1 
.1  .1 
J  .1 
J-J 
,i  .1 
.1  .1 
.1  .1 
.1  .1 
.1  .1 
.1  .1 
Park  Bonds. 
.1  .1 
J  J 
.1  .1 
.1  J 
.1  .1 
.1  .1 
J-J 
J 


. .Augfi  1916 
-.Jan  1  1925 
...Jan  1  1936 
-.Jan  1  1936 
Aug  1  '09-'10 
Aug  1  '10-'20 
Aug  1  '11-'15 
Aug  1  '21  -'28 
July     1   1922 

1933 

July  1  '23-26 
-.1922-1927 


200.000 1931-1932 

50.000  ...Jan  1   1925 

208.000  Jan  1   '36'37 

•115,000     1938 

0,000 1917   1920 

100,000  Jan  l  lino 

200,000  Jan  1  '15  '23 

45,000  Jan  l  1918 

•f  150, 000  Jan  1  "24-'25 

50,000  ..Jan  l  1925 
100.000  Jan  i  r.)27 
,000  Jan  i  1914 

sf49.000     ..Jan  1    1914 


f    393i000 
Uf250,000 


50,000 


1914 


"I 


..Jan  1  . 

-.1)0. < IIH7 

6.561 ,000    July     1  1915 

July     1 

...Jan  1 

Jan  i 

July     l 


4         J-J 

.T<;     j.j 

3ME    J-J 

Re-Indexing  Bonds. 
3Ke  J-J  «f  186, 600 
3  He    J-J         *f  134, 500 


134,000 
600,000 
410,000 

1  ,092  .000 

sf.'toi  ,000 

a  19,000 

100. ooo 
if  50 ,000 

8f40.OO0 


1916 

1917 
1918 
1924 


.I.i'ii  1'12-'I8 


Jan 
Jan 
July 


'09-'10 
1    1012 

1    1913 


...Ian  1  1920 
Jan  1  'll-'27 


Borough  of  Brooklyn — Old  City  of  Brooklyn. —  (Ovn.) 
LOANS —  When  Due.  I      School  Bonds. 


Local  Improvement  Fund. 


J-J 
3K       J-J 


3 

4 

4 
4 

m 

3g 

3  Kg 

3«g 

3Kg 

3Kg 

3Kg 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


I     400,000 

lsf500,000 

f     200,000 

lsfl40,000 

sf7,000 

300,000 

400,000 

35,000 

sf  200, 000 

200,000 


Jan  1   '16-'24 

-.1918-1921 

--Jan  1  1921 
Jan  1  '20-'22 
Jan  1  '25-'28 
--Jan  1  1929 
Jan  1  '23-'24 
Jan  1  1914 


4 
4 
3K 

3K 
3K 

3K 

sy2 


j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


200 ,000 Jan  1  '15  &T30 


300,000    ..Jan  1  1916 
sf270.000    ..Jan  1  1917 
195,000    ..Jan  1  1917 
37,000    ..Jan  1  1937 
Public  Library. 
3Kg    J-J  5,000    ..Jan  11937 

Jamaica  Plank  Road  Bonds. 
3Kg    J-J         sfl05,000    ..Janl  1917 
Site  and  Building  Bonds 


3 

4 

3Kg 

3 


J-J 
J-J 
J-J 
J-J 


sf265,000-.1914-'15-'16 
1,209,000    Jan  1  '20-'23 
90,000  ..  Jan  1  1924 


sf30,000 
720,000 
J-J        J     130,000 
.sf370,000 
Wallabout  Market. 


]  1917-'18-19 
July  1  '20-24 


3K  J-J  sf25.000  ..Janl  1925 

3Kg  J-J  15,000  - _Jan  1  1925 

3Kg  J-J  25,000  Nov   10  1916 

3Kg  J-J  20,000  ..Oct  4  1917 

3Kg  J-J  sf70,000  ..Janl  1925 

3Kg  J-J  65,000  ..Janl   1926 

3Kg  J-J  190,000  ..Jan  11926 

Leonard  St.  Imp't  con.  g.  stk. 

3Kg  J-J  sf70,000  ..Jan  11937 


3  Kg  J-J 
3  Kg  J-J 
3  Kg  J-J 
3Kg 
3 


J-J 
J-J 


3Kg 

3Kg 


J-J 
J-J 


100,000 

250,000 

100.000 

100,000 

40,000 

Sf200,000 

sfl8,000 

32,000 

250,000 

692,000 

sflOO.OOO 

/     104,000 

Isfl  62,000 

250,000 

90,000 


..Jan  1  1920 
Jan  1  '20-'22 
..Jan  1  1918 
-.Jan  1  1919 
-.Jan  1  1923 
Jan  1  '23-'24 
--Jan  1  1925 
--Jan  1  1925 
Jan  1  '24-'26 
Jan  1  '35-"36 
..Jan  1  1936 
-.1917-1921 

..Jan  1  1937 
.-Jan  1  1937 


Water  Bonds. 


sf24,500     1927 

100,000    ..June    1925 


7 
7 
7 
7 
7 
6 
4 

3K 

3K 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3Kg 

3 

3 

3 

3Kg 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


87,000 

100,000 

341,000 

97,000 

97,000 

100,000 


(4,064,000 
I  sf 


30,000 
400,000 
1,500,000 


..Jan  1  1909 
July  1  1909 
-.Jan  1  1910 
July  1  1910 
July  1  1912 
..Jan  1  1909 
..1910-1914 


..Jan  1  1911 
-.Jan  1  1912 

sf30,000     1913 

205,855  -..Men  1916 

sflO.OOO  -.Aug  6  1916 

350,000  ..Jan  1  1925 

16,500  May  21  1917 

375,000  --Jan  1  1937 

350,000  ..Jan  1  1936 

750,000  -.Jan  1  1937 

600,000  --Jan  1  1909 

sfl25,000  ..Jan  1  1912 

sf420,000  ..Jan  1  1913 

sfll6,395  ..Jan  1   1737 


SINKING  FUND. — The  sinking  fund  Is  Invested  In  Brooklyn's  own 
bonds,  those  issues  marked  with  "sf"  In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST. — Interest  Is  payable  by  the  city  of  New  York.  Regis- 
tered Interest  at  the  office  of  the  Chamberlain  and  coupons  at  the  Nassau 
National  Bank,  Brooklyn. 

ASSESSED  VALUATION. —  (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 

-  Assessed  Valuation. 


Rate  of  Tax 

Personal.  Total.  per  $1,000. 

$83,448,072  $1,418,312,907  $16.7021 

92,866,547  1,274.088,457  15.548 

87,722,810  1,159,729,982  15.3769 

90,911,963  1,031,894,265  15.6264 

88,573,775  990,568,732  15.7296 

43,937,440  695,335,940  23.2113 

21,846,807  452,758,601  25.80 

11,215,794  234,835,991  26.90 

POPULATION. — In  1890  population  of  the  old  city  of  Brooklyn  was 
806,343;  in  1880  it  was  566,653.  In  1900  the  population  (U.  S.  Census) 
of  the  Borough  of  Brooklyn  was  1,166,582;  In  1905  (State  Census),  1.368,- 
086.     Department  of  Health  Estimate  for  July  1908    1 .492,970. 

GRAVESEND. 

Gravesend  was  annexed  to  the  city  of  Brooklyn  In  1894. 


Years —  Real. 

1908 $1,334,864,835 

1907 1,181,221,910 

1906     1,072.007.172 

1905     940,982,302 

1904     901,994,957 

1900     651,398,500 

1890     430,911,794 

1880     223,020,197 


LOANS —  When  Due. 

Sewer  Bonds. 

4Ks        J-J     $66,000 1918-1927 

($6,600  yearly  on  Jan.  2.) 

3.65s       J-J     $20.000 1918-1927 

($2,000  yearly  on  Oct.  4.) 

J-J     $83,000 1919-1928 

(Part  yearly  on  July  2.) 

J-J     $60,000 1921-1930 

($0,000  yearly  on  July  2.) 

J-J     $30,000 1922-1931 

($3,000   yearly  on  July  2.) 

J-J     $70,000 1923-1932 

($7,000  yearly  on  July  2.) 


3Ks 
5s 

5  s 
5  s 


Sewer   Bonds — (Continued.)  — 

5s  J-J  $280,000 1921-1930 

($28,000  yearly  on  July  2.) 

5s  J-J     $21,000 1922-1933 

5s  J-J       40,000 1923-19 

($5  000  yearly  on  July  2.) 

Improvement  Bonds. 
5s  J-J  $330,000. 

5s  J-J     127,000-.. 

5s  J-J     300,000- 

5s  J-J        40,000. 

BOND.  DEBT  Oct  1  '08. 


.July  1 
..Jan  1 
..July  1 

.July  1 


1933 
1934 
1939 
1934 


.$1,467,000 


FLATBUSH. 


Flatbush  was  annexed  to  the  city  of  Brooklyn  in  1894 

HA   MC  II'!,.,..      7  1,,..  C_.  — -      T>  ,.  „  ,1  .-  ,  /  "• 


LOANS —  When  Due. 

Assessment  Bonds. 
3Ks         M-N  $10,000.. .Nov  1  '08-09 
4s  M-N    40,000.. . Nov  1  '08-09 

Sewer  Bonds. 


Sewer   Bonds — (Continued.)  — 
4s  J-J  $180,000. .July  15  '09-28 

3Ks        M-N     10,000. .Nov  1   '08-'09 
4s  M-N    20,000. .Nov  1  *08-'09 

4s  M-N       2  000. .Nov  1   '08-'09 


3Ks        J-J  $105.000. .July  15  '09-28  I  BONDED  DEBT  Oct  1  '08. $367,000 

NEW  LOTS. 
New  Lots  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  due.  |  BONDED  DEBT  Oct  1  '08. $425,000 

4s  J-J     $425 .000 .July  15, '09-25  | 

NEW   UTRECHT. 

New  Utrecht  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  '08.$460,000 

Street  Improvement  Bonds. 
5s  J-J  $460,000-.-Jan  1   '0 9-54 1 

COUNTY  OF   KINGS. 

Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan 
(See  V.  62,  p.  49.) 
LOANS —  When  Due. 

Building   Improvement. 

4s  $250,000.-May  1  '10-19 

($25,000  due  yearly.) 

County  Farm. 

4s  $230, 000..  .May  1  'OO-'IO 

4s  119,000 May  11911 

4s  119,000 May  11911 

4s  119,000 May  1  1913 

3Ks        100,000 May  1  1914 


Park   Fund    Loan. 

. .$1,800  ,000... May  1  '09-44 
400,000--July    1    '33-40 


1  1896 


Driveway   and    Parkway. 

4s  -.  $2. 450.000..  July  1  '09-'33 

Refunding   Loan. 


Is 

4s 

4s 

3Ks 

3s 


May 
May 


...  $204,000 

204,000 

200.000 

130,000 May 

180,000 May 

Street  Improvements. 
4s  ...  $500 ,000.. July   1 

($100,000  duo  yearly.) 
4s  ..$1,050 .000.  .July  1 

($150,0  00  due  yearly.) 


1  1909 
1  1910 
-1912 
1  1918 
1  1915 

'15-'19 

20  '.26 


CERTIFICATES   OF   INDEBTEDNESS. 


LOANS—  When  Due.  \ 

Armory — (13th    Regiment). 

4s  $80,000 May  1   1909| 

TOTAL  DEBT,  ETC. — The  subjoined  statement  shows  the  total  county 
debt  in  each  of  the  years  named. 

Oct,  1  '08.       Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Total  debt $8,185,000      $8,554,000      $0,112,900     $0,637,000 

BOROUOH    OF   QUEENS. 
Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens 


Total  Debt. 

Jan.    1    1898 $8,558,19  1    19 

Jan.    1    1900 8,707.217  52 

,ian.    1    1901 •12,858  450  87 


.inn.    1    1904 11.8  12,787  98 

Jan.  1  1905 11,583,310  43 

Jan.  1  1900 11.388,201  55 

Jan.  1  1907 11,104,415  45 

Oct.  1  1907 ---  10.731,039  17 

Jan.    1   1908      10.-664,444  00 

Oct.    1    1908    ...     .     10,407,044  23 

•  New  York  City's  portion  of  the  old  debt  of  Querns  County  Is  Included 
for  the  first  tlmo  at  this  dale.  The  city  was  held  to  be  responsible  on  final 
adludlcatlon  for  $3,790,032  of  this  debt,  but  amount  Jan.  1  1901  had 
been  reduced  to  $3,772,340  39  and  this  Is  the  sum  Included. 


Sinking  Fund. 
$330,000  00 
830,000  00 

330,000    00 

330,000  oo 

330.000  00 

348,000  00 

225,000  00 

88,000  00 

80  ooo  00 

85  .000  00 


Net  Debt. 
$8,228,401  19 
8.437.217  52 
•12.528.450  87 
11.482.787  98 
11,253.310  43 
11,040,001  65 
10. 879.4  15  45 
10,643,039  47 
10,684,444  00 
10.382.044  23 


.not.,  1908.  j 


NEW  YORK-CITIES  AND  TOWNS. 


55 


Borough   of  Queens — (Continued). 
Assessed     Valuation- 


Total. 
$306,367,810 
228.860,037 
169,140,633 
149,499,728 
138,856,650 
133,958,623 
117,885,838 
118.006,430 
109,926,453 
110,066,632 


Tax  Rate. 
$16.6031 
15.3393 
15.5484 
15.5523 
15.7228 
14.7508 
23.187 
23.5702 
23.4216 
32.7445 


152,999.     Health  Depart- 


Real.  Personal. 

1908 $296,458,980  $9,908,830 

1907... 217,668.775  11,191,262 

1906 159,440.205  9,694,428 

1905 140,404,990  9,094,738 

1904 131,379,225  7,477,425 

1903 123,781,723  10,176,900 

1902 108,859,704  9,026,134 

1901 107,179,620  10,826,810 

1900 104,427,772  5,498,681 

1899. -.    103,752,600  6,314,032 

POPULATION.— In  1905.  198,240  ;  In  1900. 
ment  estimate  July  1908,  232.580. 

COUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens  Is  reported  under  the  county's  own 
name  on  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
•32  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  they  mature,  looking  to  Nassau  County  for  reimburse- 
ment of  its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Oct.  1  1908  was  $4,498,000,  of  which  $3,551,-79  64  was 
chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  in  Queens  County. 


LOANS —  When  Due. 

Newtown   (Funded    Debt). 
7s  F-A  $48.000. .Feb   1   '09-'ll  I 

6s  F-A  112,500. -Feb   1   '13-'19   5s 

(Part  each  year.) 
4s  F-A  $16,000 Feb    1  1920   5s 

Water  Loan.  4s 

3)^s        M-N  $21,500 May  1  1920 

3^8         18,500.-May  1   '15-'24 

6s  A-O     47,000.. Oct    1  '11-"14 

(Part  each  year.) 
4>^s         19.000 Oct    7  1915 

Survey  and  Map  Bonds  (Refund' g) 
5s  J-J     $66,000-.July  1   '18-'25 

Englee-House  Bonds. 
5s  J-D    $16,000 June  1  1909 

Public  School  Bonds. 

4Hs        M-S$145,000 1909-1910 

43^s        M-S   122,000, 1912 

Funded  Debt  Bonds. 
4Hs        A-O$112,000 ..1913 


Station-House  Bonds. 

5s  $15,000... 1909 

Refunding  Water  Loan. 

M-S  $37,500. .Sept  1   '18-'19 
($15,000  each  year.) 

$37,500 1923-1925 

M-S     45,000. .Sept  1  "20-'22 
Fire  Department  Bonds. 

4^s         $35,000 1924 

General  Improvement  Bonds. 

4Hs        M-S  $50,000 Sept  1  1909 

4^8        M-S   190.000 Sept  1  1914 

4Hs         M-S   535,500 1908-1923 

Street  Improvement  Bonds. 

4Ks        M-N  $100,000 May  1911 

4Hs        M-N  130,500 Mch  1  1913 

Park  Award  Bonds. 

$78,000 1917 

Revenue  Bonds.* 

4s  M-N  $77,000 May  1  1910 

Recognized      BONDED 


DEBT  Oct  1  1908 $2,074,500 

(•)  The  principal  and  Interest  of  the  revenue  bonds  are  payable  from  the 
outstanding  taxes  and  water  rents. 

PAR  VALUE. —  Bonds  are  in  $1,000  and  $500  pieces. 

INTEREST  is  payable  by  the  city  of  New  York — registered  Interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF  FLUSHING. 


LOANS — 

Bridge  Bonds 


When  Due. 


6s 


$1,000 1909 


Road  Bonds. 

4s  $27.500 1909-1999 

4s  26,000 1909-1921 

5s  10,000 1909-1918 


TOWN   OF  FLUSHING  SCHOOL  DISTRICTS. 


When  Due. 


LOANS— 

District  No.  2. 
5s  $8,000 1909-1916 

District  No.  4. 
6s  $3,500 1909  1915 

District  No.  5. 

4s  F-A  $92,500 1909-1925 

($5,000  annually  to  1924    Inclusive 
and  $3,500  In  1925.) 

VILLAGE  COLLEGE  POINT— TOWN   OF  FLUSHING. 


District  No.  S — (Continued.) 
4s  M-S  $42.000..Sept   1909-'29 

4s  M-S     10,000.. Sept  30 '30-34 

District  No.  7. 

4s  $50,000 1917-1936 

4s  20,000 1937-1944 


LOANS —  When  Due. 

Improvement  Bonds. 

SH$         $87,400 1908-1926 

($4,600  annually.) 
4s  $27,000 Dec  '08-'16 


Water  Bonds. 
7s  J-J     $60,000..  July  1   '09-'13 

4s  J-J        22.000 1914-1915 

4s  J-J        22.000 July'16-'17 

4s  25,000 1937 

BOND.  DEBT  Oct  1  1908. .$243,000 


VILLAGE  OF  FLUSHING— TOWN   OF  FLUSHING. 


LOANS —  When  Due. 

Funding  Bonds — 1892-93-9*. 

4s  $3.500 1909-1915 

4s              A-O        4,000,.  Apr    1  '09-'12 
4s  A-O     11000 1909-1919 


Street  Improvement  Bonds 
4s  M-N     $8,000..  Nov  1 

4s  M-N    34.000. .May  1 

4s  A-O  120,000. .Oct     1 

Water   Bonds. 

5s  A-O  $23,000 1909 

5s  A-O      20,000. -.1914 

4s  J-D       24.000 1909-1932 


'08-'09 
'10-'18 
'19-'48 


VILLAGE  OF  WHITESTONE— TOWN  OF  FLUSHING. 


Accrued  Indebtedness  Bonds. 
4s  $1,500 1909-1911 

Improvement  Bonds. 

5s  $48,000 1908-1921 

5s  50,000 1911-1926 


LOANS —  When  Due. 

Water  Bonds. 

4Hs         $30,000 1922 

4Hs        20.000 1912 

4HS         22,000 1922 

4H3         7,500 1924 

4Hs         3,000 1913-1918 

4J4S        2,000 1909-1912 

TOWN  OF  HEMPSTEAD. 

The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  by 
New  York  City  are  given  below.  The  rest  of  the  bonded  debt  of  the  old  town 
will  be  found  under  the  town's  own  name  In  Its  proper  place  elsewhere. 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  1  1908. .$127,000 

Road  Bonds. 
4s  J-J  $127,000 July  1  19231 

The  amount  of  the  outstanding  bonds  of  the  school  districts  contained  In 
the  town  of  Hempstead  (except  those  below)  which  will  be  chargeable  to 
the  city  of  New  York  has  not  yet  been  judicially  determined. 

TOWN  OF  HEMPSTEAD  SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 


When  Due. 


LOANS— 

District   No.    18 

5s  $7,000 1913 

5s  5,000... 1918 

6s  22,000 1917-1938 


District   No.   27. 

5s  $17,000 1917-1933 

District   No.   23. 

5s  $4,000 1909-1012 

5s  71.000 1909-1979 

5s  65,000 1937-1949 

Hempstead  School  Districts  Nos.  4,  9/14,  21  and  24  will  be  found  on  p  48. 
VILLAGE  OF  ARVERNE-BY-THE-SEA— TOWN  OF  HEMPSTEAD. 
LOANS —  When  Due.]       Improvement  Bonds. 


Drainage  Bonds.  !  5s 

6s  $5.000 1915-1919    5s 

5s  9.000 1920-1922l5s 

Building  Bonds  '  5s 

58  $8.000 1917-1924 

VILLAGE  OF  FAR  ROCKAWAY 
LOANS—  When  Due 

Improvement  Bonds. 

5s  J-J    $61,000 Jan 

5s  J-J        13,000 1909-1921 

5s  J-D         3.000 190  1-1911 

4s  J-J         8,000.. Jan    1    '0U-'16'5s 

3H8 

VILLAGE  OF  ROCKAWAY  BEACH— TOWN  OF  HEMPSTEAD 

Street  Improvement  Bonds 
»•  $36,000 1909-1920 


...  $40,000 1920-1927 

60.000 1920-1923 

4.000 1920-1923 

40,000 1920-1923 

TOWN   OF   HEMPSTEAD. 

Improvement  Bonds — (Continued). 

I  4s  $9.000 1909-1917 

11922    4s  15,000 June  1  1918 

Sewer  Bonds. 

5s     J-J  $75.000 Jan  1  1916 

J-J   35,000 Ian  1  1917 

J-J       3  1.000.. Jan  l   190  1-25 


Borough  of   Queens. — (Concluded.) 
TOWN   OF  JAMAICA. 


LOANS —  When  Due. 

Road  Bonds. 
4s  ...$450,000 1926 


Town-Hall  Bonds. 
4s  $34,000 1909-1926 


VILLAGE  OF  JAMAICA— TOWN  OF  JAMAICA. 


LOANS —  When  Due. 

Sewer  Bonds. 

...$150.000 1917 


Street  Improvement  Bonds. 

...$400,000 1917-1936 


TOWN  OF  JAMAICA  SCHOOL  DISTRICTS. 


LOANS —  When  Due. 

District  No.  1 
4Hs         $50.000 1927-1976 

District  No.  2 
5s  $21.000 1909-1924 

District  No.  3. 
5s  $12.500 1912-1914 

District  No.  4. 

4s  $82.000 1909-1949 

5s  5,500 1909-1919 

District  No.  6. 

6s      $3,750 1908-1922 

5s      12,000 1917-1928 

5s     4,000 1930-1933 


District  No.  7. 


4s  $29,000 1909-1937 

4s  16,000 1909-1924 

4s  20,000 1910-1929 

5s  88,000 1910-1953 

5s  125,000 1950-1974 

District  No.  8. 

5s  $20,000 1909-1918 

4s  18,000  ..  1919  to  1927 

5s  75.000 1930-1954 

District  No.  10 

5s  $1,000 1909-1910 

5s  1,500 1911-1913 

5s  2,000 1925-1928 

5s  5,000 1914-1923 

District  No.  II. 
5s  $2,500 1909-1913 

VILLAGE  OF  RICHMOND  HILL— TOWN  OF  JAMAICA. 

LOANS —  When  Due.  1       Village  Hall  Bonds. 

Street  and  Sidewalk  Bonds.  I  4s  $10,000 1916-1925 

4s  $50,000 1926-1935!       Fire  Bonds. 


4s 
4s 
4s 


70,000 1937-1950 

50,000 1916-1925 

150.000 1952-1981 


4s 


$5,e00 1921-1925 


TOWN  OF  NEWTOWN. 


When  Due. 


LOANS— 

Road  Bonds. 

4Hs         $20,000 .1927 

4Ks         600,000.. 1927 


Flushing  Ave.   Impt. 
4s  $47,000 1913-1917 

Refunding  Bonds. 

5s  $92,000 1908-1914 

4s  88,000 1909-1912 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS —  When  Due. 

District  No.  I. 

4s  $36.100 1909-1927 

4s  15,000 1913-1927 

District  No.  2. 

5s  $14  000 1908-1918 

5s  12,000 1919-1924 

District  No.  3. 

5s  $1,550 1909-1914 

5s  8,000 1910-1917 

District  No.  4. 
5s  $7,200 1909-1926 

District  No.  5. 

5s  $1,000 1908-1910 

4^8         4,000 1910-1913 

5s  38,000 1908-1927 


District  No.  7. 
5s  $1.200 1908-1913 

District  No.  9 
5s  $13.000 1908-1920 

District  No.  10. 

5s  $19,500 1908-1921 

5s  35.000 1908-1927 

5s  19,000 1908-1926 

District  No.  II. 

$6.000 1909-1914 

District  No.  12. 
5s  $7,000 1908-1922 

District  No.  13. 
5s  $4,000 1908-1912 

District  No.   14. 

5s  $6,000 1908-1920 

4Hs         2,000 1909-1911 

5s  35  000 1911-1928 


BOROUGH    OF    RICHMOND 

Aggregate  debt  of  the  civil  divisions  originally  contained  In  Richmond  Co. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Total  Debt. 

1898... ..$3,358,449  96 

1899 3,136,798.20 

1900 2,961,386.70 

1901.. 2,824,698.28 

1902. 2,739,798.46 

1903 2,672,298.53 


Total  Debt. 

Jan.  1   1904. $2,644,114.66 

Jan.  1  1905. 2,552,361.29 

Jan.  1  1906 2,461,837.92 

Jan.  1  1907 2.383,724.55 

Jan.  1  1908 2,356.411.18 

Oct.  1  1908 2,303,414.47 


Real. 

1908 $65,326,825 

1907 52.931.236 

1906 45.901.985 

1905 44,581,235 

1904 44,205,709 

1903 43,124,597 

1902 38.814.181 

1900 42.723,924 

1899 40.264,692 

POPULATION.— In   1905 


ment  estbrate  July  1908,  76.688. 


Assessed  Valuation- 
Personal. 
$3,067,397 
4,062,205 
4,676,295 
5,490,810 
5,792,070 
6,031,550 
6,725,535 
6,264,204 
3,838,890 
72,845:   in   1900, 


Total.  Tax  Rate 

$68,394,222  $17.1115 

56,993,441  15.6884 

50,578.280  15.5422 

50,072.045  15.5821 

49,997,779  15.9281 

49,156,147  14.9675 

45,539,716  23.3653 

48,988,128  22.2073 

44,103,582  24.2377 
67,021.       Health  Depart- 


LOANS— 

County  Bonds. 

3s  A-O  $50,000 Aug  1  1909 

3s  A-O     58,000 Aug  1  1910 

Funding  Bonds  1894. 
4s  g  J-D    $95.000. 1914 

Road  Bonds. 

5s  g         J-D    $90  000 June  11919 

3Hs        F-A   100,000 Aug  1  1915 


COUNTY   OF   RICHMOND 
When  Due 


Road  Bonds — (Con.) 

4Hs        F-A$150.000 Aug  1  1916 

3J^s        M-N     45,000 Nov  1  1917 

4s  g         35,000  g... June    1920 

4s  g  100.000  g... Aug      1920 

4s  g         J-D    168,000 Junell921 

4s  g         J-D    202,000 Junell922 

4s  g  A-O   230,000 Oct    11922 

TOTAL  DEBT  Oct  1  ,08.$1.323,00t 


CASTLETON  SCHOOL  DISTRICTS 


LOANS —  When  Due. 

District  No     I. 
6s  $3o,000 1908-1913 

District  No.  3. 

5s  $42,000 1900-1922 

VILLAGE  OF  TOTTENVILLE — TOWN  OF  CASTLETON. 


District   No.  4 
5s  $6,008 1909-1911 

District  No.  5. 
4Hs         $2,700 1909-191* 


When  Due. 


LOANS— 

Water  Bonds. 
3Hs         $21.600 1909-1926 


Sewer  Bonds. 
3HS  $15,200 1908-1926 

Road  Bends. 
3Hs         $9.090 1909-1924 

TOWN  OF  MIDDLETOWN. 

LOANS —  When  Due.  \       Road  Bonds. 

Refunding  Bonds.  5s  ...$130,000 1927 

48  $18.000 1908-1925 

MIDDLETOWN  SCHOOL   DISTRICTS. 

LOANS —  WhenDue.l      District  No.  2. 

District   No.   I.  5s  ..$74,000 1908-1944 

5s  $20.250 1909-1917 

TOWN   OF   NORTHFIELD. 

Road  Improvement  Bonds.  5s  1927  $150,000 

NORTHFIELD   SCHOOL  DISTRICTS. 
LOANS —  When  Due.         District  No.  6. 

District  No.  3.  5s  June    $2    .000. 

4Hs         $1,289 1909-1915         District   No.  7. 


District  No.  5. 
5s  $12,000... 


..1908-1920 


6s 

I 
;.s 


District  No.  9 


.June  1  '09-22 
$1  ,225 1909-1915 


$3,150 1998-1916 


TOWN   OF  SOUTHFIELD. 
LOANS—  When  Due.        Road   Bonds. 

Refunding  Bonds.  5s  $140.000 1927 

4s  $20.400 1908-1932    5s  115.000 1927 

SOUTHFIELD  SCHOOL  DISTRICTS. 
LOAN'S—  When  Due.  I       District  No.  3.  .„„„,„„, 

District  No.   I.  5s  $3,000 1909-1921 

5s  $6.300 1908-1916         District  No.  6. 

District  No.  2.  *  1.350 1909-1914 


6s 


$4.200 1908-1914 
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Borough  of  Richmond — (Concluded.) 
TOWN   OF  WESTFIELD. 
LOANS —  When  Due.        Road  Bonds — (Con.) 

Road  Bonds.  5s  $80,000  _. 

4s  $35,000 1920| 


1922 


LOANS— 
District  No. 

6s 


WESTFIELD  SCHOOL  DISTRICTS. 


1. 


$1,600 1909-1916 


When  Due.        District  No.  5. 

6s  $5,500 1909-1919 

District  No.  6. 
5s  $3,750 1909-1914 

Home,  Clerk 


NIAGARA  FALLS.     W.  P 

This  city  Is  In  Niagara  County.     Incorporated  March  17  1892. 
LOANS —  When  Due.  •      Sewer  Bonds. 

School  Bonds. 


4Hs        A-O     $2,000c 1909 

4s  J-J       20,000r 1910-1913 

4s  M-N      3,000r 1914 

4b  A-O       4,000r_. .  1915  &  1917 

4s  M-N    10,000r 1915-1918 

4s  J-J        32,500r 1916-1922 

4s  J-J       24,000r 1923-1927 

48  g         A-O     25,000r Apr  '21-25 

4s  g        J-J     150,000r July '26-41 

4s  A-O       2  OOOr.-.Oct     1  1921 

SKsg     M-N    35.000r_.  May  1  '23-45 

4s  '06  B  A-O   (60.OOOr_.Apr  1  '29-34 

1    9,419r...Apr    1  1935 

Miscellaneous  Bonds. 


4s  J-J 

3  *.s'04  J-J 
4s  g  '04  J-D 


4s 

4s  '07 


J-J 
J-J 


Water  Bonds. 


S9,000r    1914 

9.000r      1915 

j'lO.OOOr.June  1   '22-23 

1    7,000r___June  1  1924 

30.000r...Jan    1  1924 

5,000 1927 


5s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4  s 
4s 


J-J       $4,000r 1909-1910 

J-J       40,000r 1909-1912 

J-J     130,000r 1913 

J-J     200,000r 1912-1914 

M-S  160,000r 1914 

A-O       9,000r 1917 

J-J         4,000r 1921 

M-N    15,000r.._May  1  1919 

J-J  68,000r_..July  1  1920 


M-N  115,000r...Nov   1  1921 

J-J         4.000r.._Jan    1  1922 

J-J       27,000r...Nov   1  1922 

A-O      14,500r...Oct     1  1923 

4s  g '04  J-J     (   7,000r. .. July  1  1921 

tl5,000r..July  1  '22-24 

4s  g  '04  J-J       10.000r_.July  1  '23-24 

4sg'06     J-J       56,000r..July     1    1926 

4s  J-J  4,000    1924 

Certificates  of  Indebtedness. 
4s  J-J       $8,000 1909-1916 


$6 ,000c  ... 
24.000c  ... 
27,000r  ... 

6.000r  ... 

6,000r  ... 


.1909-1910 
.1911-1914 
.1909-1916! 
.1917-1918  1 
.1911-1912 


TOTAL  DEBT  Oct  1908-$1, 520,919 
Water  debt  (Included)...  183,500 
Assessed  valuation,  real. .21, 775, 035 

Assessed  val,  personal 139,900 

Franchises 1,489.825 

Total  valuation  1908 23  .404 ,760 

(Assess,  abt.40%  actual  value.) 

City  tax  (per  $1,000)  1908 $17.65 

Total  tax  (per  $1,000)  1908. ..$22. 04 

Population  In  1900. 19.457 

Population  In  1905.. 26,560 

INTEREST  payable  In  New  York. 

NORTH  HEMPSTEAD.     Phillip  J.  Christ,  Supervisor. 
This  town  Is  In  Nassau  County. 


As 

4s 

5s 

4s 

*Ha 

4s 

3JiS 

4s 

4sg'06 

4s 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


50,000r 1914' 

38,000r 1915 

9,000r 1915-1917 

14.500r_.July     1    1926 

3.000    19241 


When  Due 


'10'34 

'09-25 

1   09 

'09-25 

1   1926 


Bridge  Bonds. 
4s  J-J       $4,500r..July  1  '10-14 

4sg'06  F-A  J  10,000c  Aug  1  '16&21 
1 10.000c. .Aug  1  1926 
5s  g  A-O  5,000c. .Oct  8  '12-'17 
5s  g  A-O  3,000c. .Oct  8  '12-'21 
BOND.  DEBT  Nov  1907. ..$148,500 
Total  assessed  val.  1907. .10,155,350 
Tax  rate  (per  $1,000)  1907. ..$14  80 

Population  in  1900. 12,048 

09-25   Population  In  1905 14,163 

payable  at  Nassau  County  Bank;  on 


LOANS 

Town   Hall   Bonds. 

4s  '05      J-J     $20,000c. July  1  '10-19 

Public  Dock  Bonds. 
4^sg     M-S  $25,000c.Mch   1 

Road  Bonds. 
4s  J-D    $34,000r...Dec. 

4s  J-J         1,000c. .July 

4s  J-J     J17,000r..July  1 

127,000r...July 
4s '05     J-J       17, 000c. Jan  1 

INTEREST  on   loan  of  1905   Is 
other  loans  at  office  of  Supervisor. 
NORTH   HEMPSTEAD   UNION   FREE   SCHOOL   DISTRICT   NO.  4.      Her- 
bert Smith,  Secretary. 

This  district  (P.  O.  Port  Washington)  is  In  Nassau  County. 
LOANS —  When  Due.  I 

4>_s'08  J-J  $105,000..Jan   1    '28-'48  | 

INTEREST  is  payable  at  the  Bank  of  North  Hempstead  In  New  York 
exchange. 
NORTH   HEMPSTEAD   UNION  FREE  SCHOOL  DISTRICT  NO.   10.      (P. 

O.  Port  Washington). 
LOANS—  When  Dne.  \ 

5s  '08     J-J  ($15,000.  .July     1'13-'37| 
\  10.000 July     1  19281 

NORTH     HEMPSTEAD     AND     HEMPSTEAD      (Towns) 
SCHOOL  DISTRICT.     See  New  Hyde  Park  Sch.  Dist. 
NORTH  OLEAN.     Thos.  Troy,  Presidi  nt. 

_Thls  village  (P.  O.  station  No^  1,  Olean)  is  in  Cattaraugus  County. 


LOANS— 

Sewer  Bonds. 
4Hs'07  J-J     S57.500r.July  1 


When  Due. 


"09-  '33 


Water  Bonds $8,000 

BOND    DEBT  Nov  9, 1908. ..65, 500 

Assessed  valuation  1906 1,557,775 

I  Total  tax  (per  81,000)  1906.  .  .$23.75 

NORTH  PELHAM.     Charles  A.  Dickenson,  Clerk. 

This  village  Is  In  Westchester  County 


When  Due. 


'09-'28 
■09-'14 


LOANS— 

Improvement  Bonds. 

4Hs'98  J-D    $30,000r.J'ne  17 
3Hs'00  J-D        6,000r.J'ne  17 

Sewerage  Bonds. 
4.30s'0«  M-N  $55,000r  Nov  15  '13-'17 

INTEREST  payable  at  the  Village  Treasurer's  office. 

NORTH  TARRYTOWN.     Edward  A.  Martin,  Clerk 

This  village  Is  in  Westchester  County.     Incorporated  in  1874. 


IH)ND.  DEBT    Oct  12  '08. ..$36, 000 

Total  assessed  val.  1908 1,180,472 

Village  tax  (per  $1,000)  1908.  .$11.30 

Population  In  1905 .      ..8  50 

Population  in  1908  (est.) 1,100 


.Aug  1  '09'20 


Assessed  valuation  1907  .  .$3,194,359 

Tax  rate  (per  $1,000)  1907 $9.40 

Population  In  1905 4,750 


Sewer  Bonds 
4s  F-A   524,000 

4s  M-N     20.000 

BOND.  DF.RTMiV  17  1908. $46, 000 

INTEREST  payable  at  the  Tarrytown  National  Bank. 

NORTH  TON  A  WANDA.     L.  G.  Stanley,  Treasurer. 

This  city  Is  In  Niagara  County.     Incorporated  April  1897. 
LOANS—  When  Due.  I  BONDED  DEBT  Feb  1  '07. $529 ,000 

Sewer  Bonds  Water  debt   (Included) 400,000 

5s             MS   ».-,5  000c. Sept  25  '0.1-18    Total  valuation  1906  6,647.641 

4s            J-J       54,000c. Jan   1   '00-26    (Assessm't  about  75%  actual  value.) 
4s  J-J       li, 000c Jan     'O.MOi  Total  tax  (per  $1,000)  1906       $23  98 

Water  Bonds.  Population  In  1905  10  157 

4s  A-O$275,000c&r_Apr  1  1924    Population  in  1900...  9  069 

4^8         A-O   125.000C. .Aug    1   1920 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  Chase  National  Bank, 
New  York;  on  the  water  bonds  part  at  tin-  Chase  National  Bank,  New  York, 
part  at  the  Cortland  Savings  Hank,  Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  New  York. 

NORTH  TON  A  WAN  DA  SCHOOL  DISTRICT  NO.  I.     Luther  L.  Crlppen- 

Clerk  Board  of  Education. 

A  portion  of  the  city's  territory. 

LOANS—                                 When  Due.  BOND.  DEBT   Ma.   1908      .$132,500 

4s           J-J     IS3.oooc.-Jan  l   '00-11  ■     ed   valuation,  real      .".513,349 

140,000c. -Jan  l  M2  :i  i  Ion,  personal  437,650 

3,oooc Ian     '09-13  Special  franchises                    :i2ft,i67 


4s 
4s 


J-J 

J-J 


f   5,000c. -Jan    15  1015   Total  valuation  1907  '..277.166 

180.O00c.Jan   15   '16-35    School  lit  iprr  $1,000)  1907.      $9  28 

6s  A-O        1, 000c... Oct  1  '09-10    Population  In   1907   (est) 11,000 

[NTEREST  on  the  $4,000  4s  is  payable  at  the  Farmers'  &  Mechanlcs- 
hi  Lockport;  on  the  $1,500  5s  at  the  First   National  Bank 
li.  No  ;  on  all  others  In  New  York  City  1  al    Hank 

NORWICH.     .].  C.   Robin  rk. 

Tills  village  Is  In  Chenanro  County. 
LOANS—  fun  Due.  BONDED  DEBTSepI  1908  $177, mm 

lire  House  Bonds.  d   Valuation   1908..    2,307,130 

F-A   $20,000. .Aug  1   '12-'21  I 

OGDENSBURG.  R.  J.  Donahue,  Trea  an 

1  St.  Lawrence  County,     [ncorpoi  city  In  1868. 

Water- Works  Bonds" 

3V_«'88  M  N  S40.000r.May  30  '00-18 
3  Hs'00  -l  .1         9,000c      .July    '09  20 

1    '.S'90      F       \  .HUM,-  \l|    r      I       >fj    ,      ],, 

ll    '97    J  J       33."  Ij  L'09  17 

3  '-.s  0!  J-J        10,4000      I'll',    1      19  -1 


LOANS— 

When  Dm-. 

School  Bonds. 

4s  '97      3  .1     (15,7500. 

.July  1  '09-17 

3Hs'00  .)  .1         9.000c 

..July    '09  20 

15   M-N     14,000c 

Way  1  'fl     15 

4s  '05     M-N   f   8,000c. 

May   1    '16-'19 

1   1,000c 

iyl    1920 

LOANS —  When  Due. 

Highway  Bonds — 

4s  '93  A-O  $50.000r.May  1  '09-'23 
TOTAL  DEBT  Oct  1  1908. .$185, 846 
Assessment  debt  (lncl.) 10,946 


Water  debt  (Included) $97,150 

Total  valuation  1908 .5,363,470 

(Assessm't  about  2-3  actual  value. 
Total  tax  (per  $1,000)   1908. .$24.30 
Population  in  1905 13,179 


INTEREST  Is  payable  at  New  York  and  Ogdensburg. 

OLEAN.     W.  H.  Mandeville,  Mayor;  J.  F.  Andrews,  Clerk. 

This  city  Is  In  Cattaraugus  County  and  was  incorporated  April  25  1893, 
succeeding  the  village  of  Olean. 


LOANS—  When  Due. 

Water  Works  Bonds. 
4s  J-J     $12,500r.Jan    1    '09-'14 

4s  J-J         O.OOOr.July  1   *09-'26 

3}4s        J-J       10,500r.July  1   '09-'29 
3^8        J-J       ll,500r.July   1  '09-*31 

LOANS —  When  Due. 

Park  Improvement  Bonds. 

4s  '06     F-A  $25,000r...Feb    '20-'24 
4s'06       F-A   10,000r.-July    1   "25-26 

INTEREST  on  the  park  bonds  at 
water  bonds,  part  at  the  Farmers'  Loan  &  Trust  Co.,  New  York,  part  at 
the  Union  Dime  Savings  Institution,  New  York,  and  part  at  the  City 
Treasurer's  office;  on  the  sewer  bonds,  part  at  the  City  Treasurer's  office 
and  part  at  the  .Schenectady  Savings  Bank  in  Schenectady. 

OLEAN  UNION  FREE  SCHOOL  DISTRICT  NO.  1 .— M.  M.  Holmes,  Clerk. 

A  district  In  the  town  of  Olean,  Cattaraugus  County.  On  Aug.  1  1908 
this  district  was  consolidated  with  Union  Free  Schod  District  No.  3.  This 
fact  was  the  cause  of  large  Increases  in  the  valuation  and  population  In  1908. 
LOANS — 
4s       J-Jc&r 


Water  Works  Bonds — Con. 
4s  '08     J-J     $36,000c.July  1  '15-'32 

Sewer  Bonds. 
4s  J-J    $35.000r.July  1  *12-'18 

Refunding  Water  Bonds. 
4s  J-J     $12,500r..July  1  '09-33 

TOTAL  DEBT  Nov  1  '08... $152, 000 

Total  valuation  1908 4,098,549 

(Assessment  about  H'  actual  value.) 
Total  tax  (per  $1,000)  '08... $23. 535 
Population  In  1905 10.163 

the  City   Treasurer's  office;   on  the 


4s 


July  1 


4Hs'07  July 


$24 .000..  Jan  1   '09-14 

3,000. ..Jan   1    1915 

12.000r..Julyl    '16-18 

3.000r....Iuly  1    1919  | 

28,000c&rJ'lyl  '20-'29| 


When  DuelBOND.  DEBT  Oct  1  1908. ..$70, 000 


Assessed  valuation  1908 6,577,879 

(Assessment  about  50%  actual  value 
School  tax  (per  $1,000)  1908.  .$10.84 
Population  In  1908  (est) 20.000 


INTEREST  on  coupon  bonds  Is  payable  at  Seaboard  National  Bank. 
New  York;  on  registered  bonds  to  the  registered  holder. 

ONEIDA.     C.  M.  Ruggles,  Clerk. 

This  city  Is  In  Madison  County.     Incorporated  March  28  1901.     Bonds 
are  tax  exempt. 
LOANS —  When  Due. 

School  Bonds. 
3Hs       M-N  $30,000r.May  1  '00-'18 

Public  Improvement  Bonds. 
3Hs    F-A15  $10,000r  Aug  15  '09-'12 

Local  Improvement  Bonds. 

'09-'15 


4s  '05     Sept  $12, 950 ..Sept  1 
Paving  Bonds. 

4s        Apr  $19,907  88r.Apr  1 


4s  '04 
4s  '04 
4s  '05 
4s  '06 
4J4s'08 


A-O 

Feb 
June 
Apr 
F-A 


Sewer  Bonds. 


2,100r.-Apr  1 
5,500r-.Feb  1 
2,4  )2.. June  1 
11 ,43  1  -lO-.Apr 
9.895.15Feb  1 


3' 9  97c  Apr    27 
261.55c  _Dec    1 


Sewer  Bonds — (Con.) 


..  $2 
...      1 

Feb 

Apr 

A-O 

June 

Apr 


'09-10 
'09-13 
'09-15 


368.12c  Nov  1 

61o  30c  J'ne  1 
670  88r  Feb  1 
423  24r..Apr  1  '09-'14 

3,500r..Apr  1  "09-'15 

231  98. -June  1  '09-'15 

1,379  43-Apr  1  '0:i-'i6 

..May  '09'17 


3Hs 

4s 

4s  "04 

4s 

4s  '04 

4s  '05 

4s  '06 
09-'14    4^s'07   M-N  29,852.73 
09-'15         Water  Bonds. 

07-'15    3y2s        M-S   lOO.OOOr.-     1910&1915 
'09-'15   3Hs  '05  Quar  44, 000.. July  1  '09-'30 

09-'16   4s  '05     Aug     45,000 Aug  1  1925 

09-'17    TOTAL  DEBT  Jan  1  1908__$351,274 

Total  valuation  190/ 3,950.925 

1909    (Assessment  about  60%  actual  val.) 

1909  1  Tax  rate  (per  $1,000)  '08 $25  30 

jPopulation  In  1905 8,420 

INTEREST  on  the  water  and  several  other  Issues  payable  In  New  York 
other  bonds  In  Oneida. 

ONEIDA  COUNTY.     Henry  W.  Roberts,  Treasurer. 

Utica  is  the,  county  seat.      Bonds  are  tax-exempt. 


LOANS- 


Court-House  Bonds. 
SHs  '02F-A$292,500r..Feb 
(330,000r.Feb   1 
3t_s'05F-A<    24,000r...Feb 
tlOO.OOOr.Feb   1 
Road  Bonds. 
5s  '08     ...    $100,000 


When  Due.  I       Court  House  Completion. 

4';s'07  F-A   S55.000r Feb  18-'2S 

'09-'38  1  BOND.  DEBT  Apr  1  '08. ..$855, 000 
'09-'23  I  Assessed  valuation  1907 ..67, 871 ,994 
1  1924 'State  &  Co  tax  (per  M)  1907- .57.87 

*25-'28    Population  In   1905 ...139,341 

I      INTEREST  Is  payable  In  Utica. 


I 


ONEONTA.     Henry  D.  McLaury,  Clerk. 

This  village  Is  In  Otsego  County.     Incorporated  under  Chapter  30 
Of  1885. 

LOANS —  When  Due. 

Paving  Bonds. 

"09-'19 
09-'3O 
10'28 


3^s  '89  Aug$11.000cAug  13 
3?-.s'01  July  33,O0Or.July  1 
3.94s05  J-J  3.800cJuly   1 

Funding  Bonds. 
5s  '99     M-S|$10.000r.Mch  15'09-'18 
1.        900r..-Mch  15  1919 

Funding  &  Refunding  Bonds. 
3.49  i^s'04  Sept$12.500c  Sep  1  '09-'33 


Building  Bonds. 

4.15S06  F-A  $50.000r.Aug 

Refunding  Bonds. 
4s  '07     J-J      $4,000c.Jan  1  ' 

Grade  Crossing  Bonds. 

3.58s  'Oo.Ian  $36,000r..Ian  20  ' 
BOND.  DEBT  Sept  1  1908.$1 

Assessed  valuation  1908 3,3 

Tax  rate  (per  $1,000)  1908.. $1 
Population  in  1905 


Laws 


1  'll-'35 


12-'19 

10-'45 
61,700 
12,560 
2  78J  ■'> 
8,054 


INTEREST  Is  payable  at  the  Village  Treasurer's  office. 


ONEONTA  UNION  FREE  SCHOOL  DISTRICT  NO.  5.      M.  G.  Keenan.Clk. 


LOANS —                               When  Due. 
4s  Jan      $7.000c    

($2,000  yearly.) 
4s  '07      M-S        9,500c  Meh  8  '09'27 
4>_s'06  J-D      90,000r  June  12  '09'26 
INTEREST  payable  In  Oneonta. 

ONONDAGA  COUNTY 

County  seat  Is  Syracuse. 
LOANS —  When  Due. 

Penitentiary  Bonds. 
38  J-J   J    55.000c. July     '09-'19 

1    70.000C.  July     '20-'29 

Women's  Dormitory  Bonds. 
4s  A-O  $120,000r  ...1919-1938 

Court  House  Bonds. 
4s  '04     M-S($420,000r  Mch  1   '09-'28 
1    500.000r.Mch     1  1929 


BOND.  DEBT  Nov  1908.. 

Assessed  valuation  1908- 


.$110,000 
3,785,375 


(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1908. .$11. 31 
Population  in  1908  (est.) 10.000 


W.  W.  Woesc,  Treasurer. 


'30-'35 

1    1936 


Court  House  Bonds      Con. 
4s  '06     J-J   iS360,000r  Jan  1 

\      40.000r_Jan 
BOND.  DEBT  Oct  1  1908  $1,565,000 

Sinking  fund. 80.000 

Tax  valuation,  real 116,079,225 

Tax  valuation,  personal.      6,669,782 

Total  valuation  1907 132,649.294 

County  tax  (per  $1,000)  190-  ..  1.311 
I  Population  in  1905 178.441 

INTEREST  on  the  penitentiary  bonds  Is  payable  at  Syracuse;  on  the 
court-house  and  dormitory  bonds  at  the  Morton  Trust  Co.,  New  York  City. 

ONTARIO  COUNTY.     J.  M.  Stoddard,  Clerk. 

Canandaigua  Is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 

4s  g '04  J-J  $74.000r...Iuly  1  '09-'13 

|50.000. .July   1    '09  '13 
4s  '08      J-J      (25,000 July  1   I'M  1 

116,000 July  1  in.. 


Robert  Johnston,  Treasurer. 


Court  House  Bonds. 

4s  '08     J-J  f   $9.000 July  1  1915 

U00, 000. .July  1  '16'-19 
BOND.  DEBTJuly61908  $75,000 
Floating  debt  50,000 

Assessed  valuation  1908. .34, 257,559 
Population  In  1005.. ...52,689 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 

ORANGE  COUNTY. 

1  lounty  scut  is  Qoshen. 
loans  When  Due. 

l'ch  1  $300,000r.Fcb  1  '15  '3  1 
Rond   Bonds. 

•07   r-.U200.ooo   .  Feb    1    '15-'34 
Court-House  and  Jail  Bonds. 

M  S  (25, r.  M.11  1    1909  13] 

INTEREST  Is  payable  at  National  Bank  of  Orange  County  in  Goshen. 

ORANGETOWN  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 
E.  J.  S.  Van  Houten,  Pres.  Board  of  Education. 
This  district  (]'.  o.  Nyacki  is  in  Rockland  County. 
LOANS  When  Due  IBOND.  DEBT  Nov  17 '08. ..$75,000 

i  !     '07  .1  -i    $7."..ooor  .inly  1  '12  '361  Assessed  valuation  1908.. .4.000,000 

School  tax  (per  $1,000)  1908... $6. 70 


BOND.   DEBT  Oot  8    1908.$525,000 
Sinking   fund  .  12,735 

Assessed  valuation  1907.  .43, 315. 2  12 

Population  in  1900  103,859 

Population  In   1905... 108.267 


*k>v.,  1908.  J 


NEW  YORK-CITIES  AND  TOWNS 


5T 


BONDED  DEBT  Oct  1  1908. $95,000 

Total  valuation  1907 $17,402,151 

(Assessment  about  65%  actual  val.) 
State  &  Co.  tax  (per  SI,  000  '0?_S7  85 
Population  in  1905 31,323 


ORLEANS  COUNTY.     Geo.   W.   Bennett,  Dep.  Treas 

Albion  is  the  county  seat. 
LOANS —  When  Due 

Road  Bonds. 

5s     Feb  JS17.000r-.Feb  1  1909 
\   33.ooor.Feb  1  '10-'ll 

6s  '08   ...   31,703.44r 

County   Hospital  and  Jail   Bonds. 

4s        Men  1    S45,00Or.Mch   1    '09-'17 

INTEREST  on  road  bonds  is  payable  in  Albion  at  the  Citizens'  National 
Bank;    on  hospital  bonds  in  Lockport. 

OSSINING.     W.  W.  Webb,  Treasurer. 

This  village  is  in  Westchester  County. 
LOANS —                              When  Due.  |  BOND.  DEBT  June  190S_-$23S,479 
Improvement  Bonds.  ]  Assessed  valuation  1908 7,303,314 


Tax  rate  (per  SI, 000)    1906 $6.51 

Population  in  1905 7,135 


5s  '08     J-J  J$30,000r.July  1   '28-'30 
\     9,917.57r..July  1931 
Assessment  Bonds. 
6s  '08     J-J  /$2O,OO0r.July  1  '09-*12 
I     3,374.82r.July  1  1913 
INTEREST  on  the  bonds  of  1908  is  payable  at  the  Village  Treasurer's 
office  In  New  York  exchange. 


OSSININQ  UNION  FREE  SCHOOL  DISTRICT  NO. 


LOANS 

School-Building  Bonds. 

4.20s07  J-J     $85.000c.JulV  1 
5s  '08     July    12,000cJuly  1 


F.  G.  Wood,  Clerk. 


When  Due.  I  BONDED  DEBT  Oct  1908. $101', 000 

I  Floating  debt 14,900 

'09-'25  I  Assessed  valuation  1907 7,713,329 

'26-'27  I  School  tax  (per  $1,000)  1907. ..$5. 84 
Population  In  1908  (est.) 9,000 

OSWEGO.     J.  Carroll  Smith,  Chamberlain. 

This  city  Is  In  Oswego  County.     Incorporated  as  a  town  In  1828  and  as  a 
city  1848 


LOANS —  When  Due. 

City  Bonds. 

3Hs        J-D$264,000c 1909-1918 

3}_S        A-O  $58,000c 1909-1917 

($7,000     due     yearly.) 
4s         A-O         $7,000c 1909-1915 

Water  Bonds. 
3^s        A-O$385,000r..Apr  1  '09-'22 
4^s'08  J-D    270, OOOr. June  1  '09-'28 

INTEREST  on  water  and  city  bonds  Is  payable  in  New  York. 


Improvement  Bonds. 
4s  '04      A-O      $26,208.56 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  June  1908. .$998,336 

Total  valuation  1908 10,273,730 

Total  tax  (per  SI. 000)  1908.. .526. 90 
Population  in  1905. 22,572 


OSWEGO  COUNTY. 


BOND.  DEBTSept  1908. ..$123, 000 
Assessed  valuation  1908.. 28,433. 435 

Tax  rate  (per  $1,000)  1908 $4.40 

Population  in  1905. ..70,110 


Fred.  M.  Moore,  Treasurer 

Oswego  is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4^s'08  Aug  $18,000.. Aug  1  '11-'12 

Jail    Bonds. 
4>_s'08  M-S/$30,000r_Mch   1   '13-'15 
1   55,000r.Mch  1  '16-'20 

INTEREST  on  the  bridge  bonds  Is  payable  at  the  First  National  Bank 
of  Oswego;  on  the  jail  bonds  at  the  Chase  National  Bank  In  N.  Y.  City. 

OTSEGO.     H.  K.  Murdock,  Railroad  Commissioner. 

This  town  is  in  Otsego  County. 
LOANS —  When  Due. 

C.  &  S.  V.  RR. 
3Hs        Men  $14,000c.__Mch  1  1910 

Refunding 


SHs 


M-S 


($27,O00c_Sept  1'09  '26 
\   8.000c.Sept  1  '27-'30 


3Hs 

M-S 

15,000c. 

..Mch  1  1932 

3^_s 

M-S 

l,600c_ 

.Mch     '0-3-'16 

3Hs 

M-S 

4,500c. 

.Mch     '17-'31 

Refunding — (Con.) 
4s  M-S  $14,500c...Mch  1  1923 

4s  M-S       7,500c-_.Mch  1  1914 

BONDED  DEBT  Oct  1908. .$92,100 

Total  valuation  1907 2,504,979 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '07 $8  00 

Population  in  1900 4,497 

!  Population  in  1905 4,482 

INTEREST  payable  at  First  and  Second  National  banks  of  Cooperstown. 

OTSEGO  (Town!    UNION  FREE  SCHOOL  DISTRICT  NO.  1 .— See  Coopers 
town  School  D  strict. 

OTSELIC.     Isaac  Dalrymple,  Supervisor. 

This  town  !«  in  Chenango  County.      Bonds  are  exempt  from  tax. 

LOANS—  When  Due.  |  Assessed  valuation  1907 $376,315 

3.40s       F-AJ$12,500c<S_r..l90'.>-1913|Taxrate  (per$l,000)  1907 $19  40 

\    30. 200c&r.. 1914-1924  |  Population  in  1905 1.111 

BOND.  DEBT  Feb  1  1908... $42, 700 1  INTEREST  payable  in  Norwich. 

OVID.     William  J.  Potter,  Supervisor. 

This  town  Is  In  Seneca  County. 
LOANS—  When  Due. I  Assessed  valuation  1907_.$1 ,297,265 

Railroad  Bonds.  |  Tax  rate  (per  $1 ,000)  1907 $6.46 

SKs        M-S  S27.000c.Mch  1   '00'18  Population  in  1905 2,021 

BONDED  DEBT  Oct  1908. .$27, 000 1  INTEREST  payable  in  Ithaca. 

OWEGO.     F.  S.  Bloodgood,  Treasurer. 

This  village  Is  In  Tioga  County.     Incorporated  April  4  1S27. 


LOANS—  When  Due. 

Paving  Bonds. 
•I  '  ..s'07  Octl  S14.000c.Oct  1  '09  '22 
4H.s'08  Aug       3, 000. Aug  10  '09-'14 


BONDED  DEBT  Apr  1908. .$53,000 
Assessed  valuation  1907,  _S3. 04o  ,055 

(Ass.ssmc  nt  about  full  valUi  .) 
Total  tax  (per  SI, 000)  1907_  ..$13.45 


INTEREST  on  the  paving  bonds  is  payable  In  Owego. 


OWEOO   SCHOOL   DISTRICT   NO.    I 

LOANS —  When  in,, 

4s  '06     M-S  $36.000c  Sept  l  '09'26 
BOND.  DEBT  Oct  1  1908. ..$36, 000 


.     I.  S.   Carroll,  Clerk. 

Assessed  valuation  1908-  .$2,885,900 

(Assessment  full  value.) 
School  tax  (per  $1,000)  1908..  .56.70 

Population  in  1908  (est.) 5,000 

INTEREST  payable  at  the  Owego  National  Bank. 

OXFORD.     M.  C.  Loomis,  Attorney. 

This  village  Is  In  Chenango  County.     Incorporated  1808. 

BOND.  DEBT  Oct  1  1908 $29,5001  (Assessment  about  60%  actual  value) 

Water  debt  (Included) 1    , 1 1  Tax  rate  (per  $1 .000)  1908 $29.08 

Assessed  valuation  1908 725,890  I  Population  in  1905 ..1.865 

IPopulatlon  in  1908  (est.) 2.000 

OYSTER   BAY    SCHOOL    DISTRICT   NO.    5.     James   W. 
Shea,  Clerk. 

A  district  located  at  Glen  Cove,  Nassau  County. 
BONDED  DEBT  Oct  1908.  .875.000  I  School  tax  (per  $1,000)  1908 ..$11. 60 

Assessed  valuation  1 908 ... 3. 175,000  |  Population  in  1907  (est.) 7,500 

(Assessment  about  1-3  actual  value.)  I 

PALATINE.     Sylvander  Nellis,  Supervisor. 

This  town  is  In  Montgomery  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1908. .$41, 000 

Bridge  Bonds.  Assessed  valuation  1907 1,776,557 

IJ-.S        F- A/ $20, 000.  .Feb   1    '09-'28  f  (Assessment  about    ',   actual  value.) 

\      4, 000. Feb  1    '29-'30|Tax  rate  (per  $1,000)  1907 $8  00 

4s  r    V     14.000.-Feb   1   '09-'21 1  Population  In  1905 .2,410 

5s  F-A        3.000 Feb    1   1910| 

INTEREST  on  the  5s  Is  payable  in  Fort  Plain;  on  the  3  V_s  at  the  Dime 
Savings  Bank  In  Brooklyn;  on  the  4s  at  the  Amsterdam  Savings  Bank  ill 
Amsterdam. 

PATCHOGUE.     J.  Fred  Flugrath,  Clerk. 

This  village  Is  In  Suffolk  County.  Incorporated  in  1893. 

LOANS —                             When  Due.  <  -saessment  about  %  actual  value.) 

Public  Dock  Bonds.  Tax  rate  (per  $1 .000)  1908 $7.00 

S.S~P/U   JJ~    S3.000_.Jan   1    '13-'17  Total  tax  (per  $1 .000)  1908. --S 

BONDED  DEBT  Oct  l908-.$47,500   Population  In  1905... 2.446 

Assessed  valuation  1908    ..3,087,700   Population  In  1908  (est.) 4,000 

PEEKSKILL.     A.  E.  Cruger,  Village  Clerk. 

This  village  Is  in  Westchester  County.     Incorporated  1826. 
LOANS —  When  Due.        Sewer  Bonds. 

•  ^aterTBTon^f-  « -.  3^s         ---     $51,284  70    Augl'19-'44 

3.70s       J-J     $40,000 July  1  1922  4s  F-A      24  900 

3^8        ...      10,000 Nov  1  1929  ($2,000  due  yearly  on  Aug.  1 .) 

4s  J-J     1.436  18.- -July   1  1933  3.7s         ...       16,600     Julyl5 '30-*46 

SHs        M-N    3D, 720.. Nov  1   "09-'32  4s  Oct    1    '20-'29 

3.65s       J-J        20,000 luly  1  1935         Refunding  Water  Bonds. 

4.15s'08A-O    60, OOOr.  ..Oct     1  1938  3.65s '04  J-J  S124,000r   .July   1  1934 


LOANS— 

Fire  Bonds. 
4s  ...       $1,250 1910-1912 

Paving  Bonds. 

4s  A-O   $48 .000.. Oct    1    '09-'32 

4s  ...       15,000 Oct    1   1910 

4s  ...        17,000 Oct    1   1911 


When  Due.  |      Sewer  Certificates. 

4^s        ...    $17,501.14 Various 

TOTAL  DEBT  Mch  4  '08.  .5415,872 

Assessed  valuation  1907 7,234,633 

City  tax  (per  $1,000)  1903 $8  10 

Population  in  1905 13.200 

Population  in  1908  (est) 15,000 


PELHAM  MANOR. 


H.  N.  Babcock,  Clerk. 
This  village  Is  in  Westchester  County.     Incorporated  In  1901 
LOANS —  When  Due.  !       Sewer  Bonds 

Highway  Bonds. 
4Hs        M-S  $12,000r.Sept   1  '0'J-'12 

4 'As        J-D      25, OOOr 

(Due  part  yearly  from  1913.) 
Village   Hall  Bonds. 
5s  "07     M-S     S8.000r-.Seot    '12-'19 


4s  M-N  S6O.00Oc-.-Mav  1  1917 

BOND.  DEBT  Oct  1  1908. $105, 000 
Assessed  valuation  1908  1,3^4.342 
Village  tax  (per  $1,000)  1908. .$17. 91 

Population  In  1905 638 

Population  In  1908  (est.) 70O 


INTEREST  on  the  coupon  bonds  is  payable  In  New  York  City,  on  the 
highway  bonds  to  the  registered  holder. 

PENN  YAN.     N.  S.  Dailey,  Clerk. 

This  village  is  in   Yates  County.     Incorporated  1810. 
LOANS —  When  Due. 

Electric  Light  Bonds. 
3Ms  '04A-O  $35,000r Oct  '09-'22 

Sewer  Bonds. 
3.70s  '04A-O  $31,896r..-Oct 
4.50s       A-O     46,072r-Oct    1 


"22-'30 
'09-'21 


Water  Bonds. 

3t_s        M-N  $46,100r 1909-1922 

BONDED  DEBT  Oct  1908_$159,068 

Assessed  valuation  190? 2,091,960 

(Assessment  about  2-3  actual  value.) 
Village  tax  rate  (per  M)  '07.. $13. 42 

Population  in  1905 4,504 

INTEREST  Is  payable  In  Penn  Yan. 

PENN    YAN    SCHOOL    DISTRICT.     Winton  Palmer,  Superintendent. 

4s  '04      M-N  $31,000r.Nov   1   '09-'39  |  School  tax  (per  $1,000)  1908. .$7. 17 

BONDED  DEBT  Apr  1908_ .$33.000 (Population  in  1908  (est.). 5,000 

Assessed  valuation  1907-..2.305  5001  INTEREST  payable  In  New  York. 

PERRY.     Oscar  N.  Bolton,  Clerk. 


This  village  Is  In  Wyoming  County 
LOANS —  When  Due. 

Water  Bonds. 
4s  A-O  $43. 000r_ ..1915 

Sewer  Bonds. 
3>_s        J-J     $44,000r 1909-1930 

Street  Bonds. 
4s  F-A  $14,000  r 1909-1922 

INTEREST  on  water  bonds  payable  in  N.  Y 


Incorporated  1830. 
BOND.  DEBT  Oct  1  1908-.$101.000 

Assessed  valuation  1908 1,584,625 

(Assessment  about  %  actual  value.) 

Vil.  tax  (per  $1,000)  1908 $8.25 

Population  in  1905..- 3.749 

Population  In  1908  (est.) 4,700 


City:  on  others  in  Perry. 


PERRY  AND  CASTILE   (Towns)  UNION  FREE  SCHOOL 
DISTRICT  NO.  6. 

A  district  in  Wyoming     County    (P.    O.  Perry).     L.  B.  Sweet,    Clerk 
Board  of  Education. 
LOANS—  When  Due.lBOND.  DEBT  Oct  1908 $58,000 

School-Building  Bonds.  |  Assessed  valuation  1908. -$1 ,729,280 

4Hs"07  J-D    $50.000r-Dec  1  *12-'36  |  (Assessment  about  2-3  actual  value) 
4^s'07  J-D        6, OOOr. Dec   1    '09-'ll ! School  tax  (per  $1 .000)  1908.--S9. 60 

INTEREST  is  payable  In  Perry  or  New  York  City. 

PHILADELPHIA.     F.  F.  Andrew,  Clerk. 

This  village  is  In  Jefferson  County.     Incorporated  Jan.   16   1872. 
LOANS —  When  Due.\       Town  Hall  Bonds. 

Electric  Light  Bonds.  1 5s  '08      Mav     $3.000. -May  1   '13-'18 

5s  '07     A-O     $6,000. -Oct   1    '12-'23 1  Assessed  valuation  1907 $372,000 

BONDED  DEB  V  Apr  1908.  .$44,750]  Tax  rate  (per  $1,000)  1907 $9.00 

Population  in  1905 8.56 

INTEREST  on  the  light  bonds  is  payable  at  the  Bank  of  Philadelphia. 
N.  Y.,  in  N.  Y.  exchange 

PHILMONT.     Fred.  H.  Moore,  Treasurer. 

This  village  is  in  Columbia  County.     Incorporated  In  1892. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1908.. $41 ,500 

Water  Bonds.  [Assessed  valuation  1908..  .1 ,145,903 

4s  F-A  $34.000r_Aug  1  '09-'25  I  Tm.  rate  (per  $1 ,000)  1908 $5,237 

3.65s       F-A        7, 500r.Aug  1    '09-'23  I  Population  in  1905 1,971 

INTEREST  payable  in  Hudson,  N.  Y.,  at  the  Farmers'  National  Bank 
and  the  Hudson  City  Savings  Institution. 

PLATTSBURG.     Jas.  A.  Stratton,  City  Chamberlain. 
Edwin  Morrison,  Dep.  Co.  Treasurer. 

This  city  is  In  Clinton  County.      Incorporated  as  a  city  in  1902. 


LOANS —  When  Due. 

Improvement  Bonds. 

3J._sg    J-J     $46, 000c. July  1  '09-'31 

Refunding  Water  Bonds. 
3>_s        J-J     $18,O00c.July  1  '09-'26 

Water  Bonds. 

4s  J-J     $2i),000c 1909-1928 

3Hs  '05J-J       5O,OO0r...July  1  1925  | 

PLEASANTVILLE.     W.  S.  Moore,  Clerk. 
This  village  Is  in  Westchester  County. 
When  Due. 


BONDED  DEBT  Apr  1908. $241, 000 

Water  debt  (included) 181,400 

Total  valuation  1908 1,763,300 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  '08 $">4;60 

Population  in  1905 10,184 

Population  in  1900 8,434 


LOANS— 

Water  Bonds 
4s  '06     J-D    $27,250.. .June  1  "11-35 
5s  '07     J-J         8, OOOr. July  1   '12-'36 

Street  Bond*. 


5^  '08   J-D      $5.500r    

BOND.  DEBT  July  1908_--$143,750 

Assessed  valuation  1908 1.150,071 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)   1908_.  $13.20 
4--  '06     J  D   $38, 500... June  1  '11-35  |  Population  in  1905 1,585 

PORT  CHESTER.     Homer  B.  Smith  Jr.,  Treasurer;  C.  D. 
Camp,  Clerk. 

This  village  is  in  Westchester  County.     Incorporated  May  14  1868. 


J-D 

J-D 

A-O 

M-N 

F-A 

J-D 

J-D 

J-D 

J-D 

J-D 


3,600r.July  1  '09-'12 
25, OOOr. July  1  '09-'33 


LOANS—  When  Due 

Street-Improvement  Bonds. 

3Hs'98  A-O  $29, 000c. .Oct  1  '09-'23 
($2,000  due  yearly.) 

3  !^S  g  '00  A-O  10,000c. ..Oct  '09-'18 

4  ',s'07 
4s  '07  J-J 
4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
5s  '07 
5S  '07 
5s  '07 
5s  '07 
4s  '06 
5s  '08 


Streetolmprovempnt  Bonds  (Con.) 
5s  '08     M-N  JS323.20r_.Nov  1   1909 

1  5,000r.Nov  1  '10-'14 
5s  '08     M-N  J165.25r_.-Nov  1  1909 

1  8, OOOr. Nov  1  '10-'17 
5s  '08     M-N  J146.44r...Nov  1  1909 

\   2,000r.Nov  1   '10-'13 


8, OOOr. June  1  '09-'24  >  4^_s'08  M-N  J825.47r__  .Nov   1  1909 

5,000r.June  1  '09-'18  \31,000r.Nov  1  '10-'40 

27, OOOr. May  1  '09-'35  Fire  Bonds. 

3.000r.Nov  1   '09-'ll  3.70s'05  g  M-N  $40,500r.Nov  '09-'35 

5,000r.Aug   1    '09-'13  Road  Bonds. 

15, OOOr. Dec   1    '09-'23  4s  '02     J-J       $5,500c.July  1  '09-'19 

13. OOOr. Dec    1    '09-'21  Sewer   Bonds. 

3. OOOr. Dec   1    '09-'ll    4s  g '04  F-A  $33. OOOr Aug  '09-'30 

16. OOOr. Dec   1    '09-'24  3Ms'00  M-N     15, 400c. Nov  1   '09-'15 

3, OOOr. Dec   1    '09-'ll  5s  '06      F-A           500r.-.Aug  1   1909 

M-N  J116.65r_-.Nov  1  1909  4>_s  g  '07  J-J  17,000r.-July  1  '10-'26 

1    S.OOOr.Nov  1   '10'14  5s  '08     M-N  J       215r..-Nov  1  1909 

1  1909  I   5.000r-Nov  1   '10-'19 

•  1 0 - '  1 .-,  5s  '08     M-N  J470.04r_-.Nov   1  1909 

1   1909  \    l.SOOr.Nov   1     10-'12 

'10-'13  Gun  Brook  Drain  Bonds 


5s  '08  M-N  J545.38r_._Nov 
1   6,000r.Nov  1 

5s  '08  M-N  J  21.14r_._Nov 
1    2,000r-Nov  1 


5s  '08     M-N  j227.99r_._Nov  1  1909    4s  g '04  A-O  $24. 000c. -Apr  '09-'32 


5s  '08 


1    1. OOOr. Nov   1   'lO-'ll         Drainage  Bond. 
M-N  J109.56r_._Nov   1  1909    4s  g '02  J-J       S8.O0Oc.July  1 


\   2,000r.Nov   1  '10-'13 

5s '08     M-N  J264.84r Nov  1   L909 

\   3.500r..\ov   1  '10'16    Floating  debt. . 

4}_s'08  M-N  J136.80r__.Nov  1   1909    A 

\12, OOOr. Nov  1  '10-'21 


•09'15 
14 


4s  g '06  M   X       6. OOOr. Mch    1 
BOND.  D  X425567 

.      ".4,000 

: 

bout  2-3  actual  value_.) 


AHs'OS  M-N  /146.78r...Nov    l   1909    Villi  ..$11.5 

,13. OOOr. Nov   1    '10-'22    Population  In      I  -  -  -  ll-l?,.. 

Population  I  13.000 

INTEREST  on  the  sewer  bonds,  the  nrc-house  bonds  and  the  st; 
Improvement  bonds  of  1905  due  Nov.  1  1909-11  is  payable  at  First  National 
Bank    Portchester. 

POTSDAM.     Wm.  McCormick,  CL 

This  village  is  In  St.  Lawrence  County.  .      ._,  „„„   ,„_. 

LOANS—  When  Due  |  Assessed  valuation  1905     (2,026.480 

Electric  Light  Bonds  I  Tax  rate  (Dor  $1  ,000>    1905 $H  90 

3.90s    '06.    .  $-4,000  1911-1930|Populatlon  In  1905 4.162 

BOND.  DEBT  Nov   1906  _    .$61 .500  I 
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POUGHKEEPSIE.     John  K.  Sague,  Mayor;  Edward  Bur- 
gess, Chamberlain;  Thos.F.  Whalen,  Clerk. 
This  city  Is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 
LOANS —  When  Due.  |       Sewer  Bonds — (Con.) 


Water  Bonds. 


7s 
78 
7s 
4s 

4s 

3Hs 

3Hs 

3Hs 

3Hs 

3V*s 

3s 

4s  '07 


M-N  $50,000c&r 
M-N  50.00OC&r 
M-N  100,000c&r 
M-S  17.000r... 
,000r. 


3s 
May  1911 1 
May   1911'   3s 
May    1913    3s 
Mch  -(  9  28 
.May  '09- 13 


13,000r May    1911 

19,000r May    1912 

5,000r_._May  '01-13 
9,'>00r___Mav    '09  17 

20,000r...  May  1919 
5,000r Feb  '09-13 

40.000 Aug  1  1917 


M-N 
M-N 

M-N 
M-N 
M-N 
M-A 
F-A 
FA 
Railroad  Bonds. 
3a  M-N    10,000r_._May    '09-18 

3s  M-N    I0.000r.-May     '09-'18 

Fallkill  Improvement  Bonds. 
78  F-A  $29.000c&r.-Aug    1909 

7s  F-A     29,000c&r..Au£    1910 

Funding  Bonds. 
7s  M-N  $83,000c&r.May  1  1914 

Sewer  Bonds. 


F-A($10.000r Feb     1910 

1   20.000r Aug     1910 

F-A     10  OOOr Feb     1911 

F-A     20  000c Aug     1909 

High  School  Bonds. 
5s  J-J       $3,000r.-.July  1  1909 

Bounties. 
5s  M-S     $8,000c&r..Mch   1909 

Asylum  Bonds. 
3s  M-S  $32,000r._Mch     '09-'10 

Certfs.  (Sink.  Fd.  Commissioners') 

3Hs        M-S  $15,000r Sept    1928 

3Hs        M-N    59,000r Nov     1928 

3Vis        M-S       l.OOOr Mch     1919 

Refunding  Bonds. 


4s  J-J    $20.000r June   1915 

4s  J-J      20.000r June   1916 

4s  J-J       20.000r June    1917 

4s  J-D  12.O0Or_.June    '09-'14 

4s  J-D  8,000r__Mch     '0Q-'16 

3Hs  F-A  20.000r._.Aug   1 

3  5^s  F-A  10,000r__-Feb  1 

3s  F-A  10,000r. 


3«s 

3^s 
3Ks 

3S 


3  Ms  M-S 
3  Ms  M-S 
3  Ms  M-N 
3  !^s  '04  F-A 
3Hs  '06F-A 

1911  4s  '07     M-S 

1912  4Ws  '08M-N 


.Oct  1  "09-'28 
..Oct  1  1929 
...Feb  19,(5 
..Nov  '09-'29 
..Nov  1930 
33, 000r- .Sept     *09-'30 

10,000r Sept    1930 

HO.OOOr.Sept  15  '0d-30 
105,000r.Sept     11  1931 


A-OJ$40,000r 
t  17,000r. 
F-A  75, OOOr 
M-N  (31,500r 
\31,500r 
M-S/ 


97,000r_--May 
53, 000r- ..Feb 
82, OOOr.  .-Feb 
40,OOOr..-Mch 

63,000 May 


1923 
1934 
1926 
1927 

1928 


Years —  Real  Estate. 

1907. $l-,52<  ,030 

1906 12,219,080 

1905-.. 11,811,420 

1980 11,777,400 

1890 9.718,890 


.-Feb      1909 
INTEREST  is  payable  at  Fallkill  National  Bank.  Poughkeepsle. 
TOTAL  DEBT,  SINKING  FUNDS.  &c— 

Jan.  1  '08       Apr.  '07.       Jan.  1  '06. 
Tot.  funded  debt  (lncl.  water  debt). .-$1 ,610,000     $1,587,000     $1,605,000 
CITY  PROPERTY.— The  city  owns  buildings  valued  at  $200,000. 

ASSESSED  VALUATION. — Real  estate  assessed  about  2-3  value. 

Personal         Total  Assessed  Rate  of  Tax 
Property.  Valuation.       per  $1,000. 

$1.0   9,100  $13,556  130  $26  4") 

990,700  13,209,780  26  50 

1,261,100  13,072,500  25  60 

1,981,700  13,759,100  25  40 

3,813,850  13.532.740  23  44 

POPULATION. — In  1905  25,379;  In  1900  It  was  24,029;  In  1890.lt  was 
22  206;  In  1880  ltwas.20  207;  In  1870  It  was  20  080. 

PUTNAM  COUNTY.     E.  D.  Stannard,  Treasurer. 

Carmel  Is  the  county  seat.  

LOANS—  When  Due.  I  BOND.  DEBT  Oct  1908. .       $30,000 

Building  Bonds.  |  Assessed  valuation  1907. .11,415,250 
4s  '06     F-A  $16,OO0c_Aug  1  '09-'l  6 1  Population  In  1905 14.169 

Highway  Bonds. 
4Ms'07  F-A  $14,008c.Aug  1   '09-'15| 

INTEREST  on  the  buildiner  bonds  Is  payable  at  the  office  of  County 
Treasurer  or  at  the  Farmers'  Loan  &  Trust  Co.  in  New  York;  on  the  high- 
way bonds  at  the  First  National  Bank  of  Brewster. 

QUEENS  COUNTY. 

County  seat  is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  is  now  included  In  the  Greater  New  York  and  a  law  changing  the 
name  of  that  portion  to  the  old  county  outside  of  Greater  New  York  to  Nas- 
sau County  went  into  effect  Jan.  1  1899.  The  amount  of  outstanding  bonds 
of  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
finally  determined  by  the  Supreme  Court  (V.  71,  p.  875).  Under  this  de- 
cision the  city  of  New  York  was  made  liable  for  $3,796,032  11  of  the  old 
debt  of  Queens  County  as  It  stood  at  the  date  of  division  and  the  remaining 
$1,011,967  89  became  an  obligation  t>f  Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt 
and  interest  will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nassau 
County  paying  over  Its  proportion  as  It  becomes  due.  New  York  City 
pays  "78952414973  of  the  principal  and  Interest  as  It  becomes  due.  and 
Nassau  County   '21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  Oct.  1  1908. 


When  Due 

14s 
1  1916    4s 


LOANS— 

Gold  Bonds. 
4s  g  J-J    S151.e00g_.July 

Funding  Bonds. 
4s  J-D$250,O00...Dec 

4s  J-D      50.000--.Dec   15  1917 

Building  Bonds. 
4s  J-D$120,00«.-.Dec    15  1927 

Other  Bonds. 
4s  J-J  $100,000. ..Jan  1  '10  '19 


1  1927 


Road  Bonds. 

A-O$340.000...Oct  15  1917 
M-N  375,000. ..Nov  15  1917 
4s  J-D  55,000. ..Dec  27  1917 
4s  J-D1339,000...Dec  1  1917 
4s  J-D  290,000. ..Dec  15  1917 
4s  g  J-J  400,000. ..May  11922 
4s  M-N  275,000g-.NoV  11916 
4s  A-O  618,000. ..Apr  1  1917 
4s  A-O  135  000. ..Oct  1  1917 
TOTAL  DEBT  Oct  1  '08.  $4,498,000 
N.  Y.  City's  proportion  3.551,279.63 
Nassau's    proportion 946,720.37 

RENSSELAER.     Philip  J.  Gomph,  Treasurer. 

Tills  city,  formerly  the  village  of  Grcenbush,  was  Incorporated  April  1897, 
and  Is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Batn-on-the- Hudson  and  part  of  the  town 
of  East  Grcenbush. 


4  s 

Oct  20 

4a 

Dec  1") 

4s 

A-O 

4s 

J  J 

48 

J-J 

4  s 

•04.I-J 

4s 

"05  M-S 

4s 

■05  A-O 

Voting  Machine  Bonds. 
4s  Dec        $l,250r.Dec   1   '09-10 

School  Bonds 
4Mb        M-S  $16,000c_Mch  18  '09-16 

f      5,000c  Aug      1      1911 
4s  F-A{      6,000c  Aug      1      1916 

I       7,000c  Aug      1      1921 
TOTAL  DEBT  Oct  1908..  $.180,875 

Sinking   fund 44,r,99 

Assessed  valuation  1908 5,291,324 

Total  tax  (per  $1,000)  1908. ..$22.97 
Population  In  1905 10,715 


LOANS—  When  Due. 

Fire   Department   Bonds 
4s  '05      M-S     $3,«00r  Sept28  '09-'ll 
4Hs'08  A-O        8,500r.Oct  30  '09-'25 
4Ms'08  A-O        6.000r.Oct  30  '09-'20 

Paving  Bonds. 
4s        Sep  11    $56, 090c  Sept     111911 
■il'.UOOc  Oct      20  1911 
72,000c  Dec      15  1911 
30  000c  Oct       11  1912 
90.900c  July  15  '09-'38 
;: JO, 000r  July  15  '09-'38 
\    4,000r.,.July  15  1937 
lfi.OOOr  July  1     09'-'24 
7,000r   Sept  28  '09'15 
.t.OOOr  Oct  26  '09-M  1 
INTEREST  Is  largely  payable  at  the  Albany  County  Bank. 

RENSSELAER     COUNTY.      Elias     P.     Mann, 
Edwin  Morrison,  Deputy  County  Treasurer. 

County  seat  Is  Troy. 
LOANS —  Whfi  Due. 

Court-House  Bonds  (reg.)  — 
3Hs'»4  A-O  $12.000r.-Apr  1  '09-'10 
SHb'05  A-O   120,060r..Apr  1  "11  '80 
3K*'90  A-O  105.000r._Apr  1  '31-'45 
3Ms'97  A-O     25.009r..Apr  1  '41'45 

Arm«ry  Bonds. 
3Hh         F-A  $22,008r..Feb  1  "0V»-'19 

Sinking  Fund   Bands. 
8^8'97  A-O   $75.000r.  .Apr  1  *13'17 

War  Bonds  (renewal). 
4l  -97      F-A   $16,000c_.Fcb  1  '09-M6   3Ms'02  F-A   $28,000c 
3Hs'00  K-A     22  ,000c. .  Feb  1  '0»    :wi    liOND.  DKUT  Nov  17 
3Ms'99  F-A      13,000c. -Feb  1  "00-'21    Total  valuation  1907.. 
3Hi'01   F-A        9,000c. Feb  1  '0»-'17    Population  in  1905 

INTEREST  on  rcelstercd  bonds   Is  payable  at   the  office 
Treasurer;   on  coupon  bonds  at  National  Slate  Hank,  Troy. 

RICHMOND  COUNTY.      Bee  New  York  City. 


Treasurer; 


Highway  Bonds. 

3He'05  F-A  *62,500r. 
3Hs'06  K-A  28.000r. 
4s  '07      F-A      81. OOOr. 

Refunding   Bonds. 
3M»'05  F-A   $27,000c. 
3!^V06  F-A     28. OOOr. 
4s  '07      F-A      I'.i.OOOr. 

Tall   Road   Bonds. 
3Ms'«2  F-A   $45. 000r_ 

House  of  Industry  B 


-Feb  1  '09'33 
.Feb  1  '09'36 
.Feb  1  '09-'35 

.Feb  1  '09.'35 
.Feb  1  '09-'36 
-Feb  1  '09-*27 

Feb  1  '09'23 
ds.  (renew.) . 
.Feb  1  ,09-,22 
'08.. $737. 500 
...79,545,501 

122,0,17 

of  the  County 


ROCHESTER.     Chaa.  F.  Pond,  Comp.;  L. 

Rochester  Is  the  county  seat  of  Monroe  County. 


LOANS 

Consolidated  Loan. 
JHs'83  F-A$100,000r 


When  Due. 
Aug       1    1912 


M.  Otis,  Treas. 

Incorporated  1834. 


School  Bonds. 
Is  '06      J  J   $225, 000r      June  1  '11-19 
4s  '08     J-J       75, OOOr. June  1  '17-'I9 


1    1912 
1907.) 


Bridge  Bonds. 
3s  '90     J-J     $100,G00r..Jan     1  1920 

(Subject  to  call  Jan  1   1900.) 
3Hs'91  J  J     $100, OOOr.  .July  1  1922 

(Subject   to   call   July    1    1902.) 

SMs'92  J-J     $100, 000r-. Sept  1  1921 

(Subject  to  call  Sept  1    1901.) 

High  School  Bonds. 
3Ms'02  J-J     $50,000r  Jan 

(Subject  to  call   Jan.    1 

East  Side  Trunk   Sewer 
4s  J-J  $150, OOOr  Jan    1    '22-'27 

(Subject  to  call  after  20  years.) 
3  Ms        J-J     325,000r  Jan    1    '09-'21 

(Subject  to  call  after  20  years.) 
3Ms        J-J     250,000r  Jan    1    '28-'37 
3  Ms  '04J-J     100,000r  July  1    38-'41 

(Subject   to  call   July   1    1914.) 

Local  improvement  Bonds. 
3  Ms  '99  F-A$500.000r  Oct      2      1919 

(Subject  to  call  Aug.   1 
f200.000r  July 
3Ms  '04J-J  4300,000r  July 
1500, OOOr  July 
4s  '08     J-J  1, 000. OOOr... Sept  1  1938 
(Subject  to  call  after  Sept.  1   1918.) 

Water  Refunding. 
3  Ms  '05M-N$360,000r  May     1     1935 

INTEREST — All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  New  York. 

TOTAL  DEBT,  SINKING  FUNDS.   &c— 

Oct.  1  '08.    Jan.  1  '07.  Jan.  1  '06.  Jan.  1  '05. 

Bonded  debt $10,795,445   $10,034,333  $9,985,778  $10,005,000 

Water  debt  (Included)..     5,560,000       5,780,000  6,129,000  6,029,000 

On  Oct.  1  1908  the  city  had  a  sinking  fund  of  $698,217  99.  In  add'tlon 
to  the  above  debt  the  city  had  on  Apr.  i  1908  a  floating  debt  of  $1,914,000 
consisting  of  outstanding  notes. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  assessed  at  about  actual  value. 


1909.) 
1  1909 
1  1914 
1      1924 


Park  Bonds. 
3s  '88     J-J  $300, OOOr  July     1     1928 

(Subject  to  call  July   1    1898.) 
3Ms'96  J-J     $60,000r...Jan     1  1936 

(Subject  to  call   Feb  29   1906.) 

Market  Bonds. 

3Ms  '04J-J  $144,000r    1914 

(Subject  to  call  after  1909.) 

Refunding   RR. 
3 Ms  '93F-A$730,000r  Feb     1      1913 

(Subject   to   call   Feb.    1    1903.) 

Water  Works. 
4s  '93-'6F-A$300,OOOr  Feb      1      1943 
(Subject  to  call  after  20  years.) 
3  Ms  '92F-A$500.000r  Feb      1      1942 

(Subject  to  call  after  1912.) 
3  Ms  '94F-A$950,000r  Feb      1      1944 

(Subject  to  call   Feb.   1 
3Ms'94  F-A$250,000r  Aug 

Water  Works  Refunding. 
3 Ms  '03J-J$2,830,000r.Jan 

(Subject   to  call  Jan.   1 

Brighton  Loan. 
4.49s  ,99Septl,444  52-.Sept   30  1909 

Water  Shed  Bonds. 
3  Ms  '98F-A$200,000r  Aug     1     1918 
3  Ms  '04J-J     170.000r  July     1     1924 


1914.) 
1      1914 

1      1033 
1913.) 


Real 
Years —  Estate. 

1908 $130,397,795 

1907 126.103.720 

1906 119,516,290 

1905... 114,244,975 

1900 102,295,000 

1890 88,053,750 

1880. 34,408,725 


Rate  of  Tax 

Franchise. 

per  $1,000. 

$11,781,225 

$18  90 

10.168  000 

18  74 

8,298,675 

19  31 

5,742,825 

18  94 

4,544,520 

19  83 

15  20 

23  86 

Personal 
Property. 
$7,180,250 
7,460.400 
6,918  000 
6,952,050 
9,108,630 
5,937,950 
1,430.144 

POPULATION. — In  1905  was  181,666;  In  1900  It  was  162,608;  la  1890 
It  was  133.896:  in  1880  it  was  89.366;  In  1870  It  was  62,386. 

ROCKLAND  COUNTY.     W.  G.  Hamilton,  Treasurer. 

New  City  Is  the  county  seat. 
LOANS —  When  Due. 

County  Bonds. 

5s  J-J     $30.000r  Mch  1    '09-'13 

Funding  Bonds. 

3  Ms        J-D$110.000r  June   1914-'24 

f    30,000c  Sept  1   '09-'13 

4b  '05      M-St    70,000c  Sept  1   '14-'23 

8.000C  Sept     1     1924 

U80,000c  Sept  1   '25-'34 

INTEREST  payable  in  New  Cltv 


BOND.  DEBT  Oct  5  1908..$434,000 

Floatingdebt 77.000 

Total  valuation  1907 17.517,651 

(Assessment  about  60%  actual  val.) 
State&Co.tax(per  $1,000)  '07. $11. 00 
Population  in  1905 -.45,032 


N.  Y. 


ROCKVILLE  CENTRE.     Geo.  W.  Rorer,  Clerk. 


This  village  is  in  Nassau  County 
LOANS—  When  Due. 

Light  Bonds 
3.70s  g  '97  A-O  $5, OOOr. Oct  28  '09-13 
3Ms  g  '00  J-J  12,610c&rJuly  1  '09-21 
3.85s '06  J-D      7,000r.June  1  '13-'19 

Water  Bonds. 
4s  '95     J-J     $29,500r  Jan  1  '15-20-25 
3.65s  "02  J-J       9,000r.Jan.  1   '09-'26 


Water  Bonds  (Continued). 
4.40s'07J-J       $4,500r-July  1   '09-'17 
BONDED  DEBT  Oct  1908     $68,610 
Assessed  valuation  1908.  -  .1,417,849 
(Assessment  about   X  actual  value.) 

Tax  rate  (per  $1,000)  1908 $13.10 

Population  In  1905. 2,648 


INTEREST  is  payable  In  Rockvllle  Centre. 


ROME.      A.  R.  Kessmger,  Mayor;    F.  M.  Mertz,  Cleric 
This  city  is  in  Oneida  County.      Incorporated  March  8  1870. 

LOANS—  When  Due. 

Sewer  Bonds. 

4s  J-J  $140,000. Apr   15   '0  >-'21 

($5,000  yearly  to  1920;  bal.  due  1921) 

4s  J-J     $37.000. Apr     15     1921 

Street  Bonds 


1911 
1928 
1928 


4s  M-N  $21, 000. Nov    1    '09'22 

4s  '05      Apr       4,i74r  Apr      1      '909 
4s  A-O     13,000    Apr  15  '09- '21 

4s  Apr  7.173  50. .Apr  15       1909 

4s  Oct      261  50. .Oct  15      1909, 

INTEREST  is  payable  in  Rome  and  New  York  City 

ROME   SCHOOL   DISTRICT  NO.   1. 
LOANS—  When  Due. 

3  Ms        J-J       $9,000r.july  1   '09-'17 
4s  F-A      33,500r_Feb   1    '08-'18 

INTEREST  payable  In  Rome. 

RYE  (Village).     Geo.  L.  Henderson,  Clerk. 

'Phis  village  Is  In  Westchester  County. 


Water  Bonds. 
3  Ms        J-J  $16O,000.Sept    15 
4s  '08     J-J       60,O00r.__Jan     1 

4s  '08     J-J       90,000 Nov  2 

TOTAL  DEBT  Nov  2  1908-X519.920 

Water  debt  (included) 260,000 

Assessed  valuation  1908..  .6,944.374 

Total  tax  (per  $1,000)  1906 $25.14 

Population  In  1905 16.562 


BOND.  DEBT  Oct  1  1907. ..$48. 730 
Assessed  valuation  1906. ..5,686,816 
School  tax  rate  (per  $1 ,000)  '07. $6. 81 


LOANS—  When  Due. 

Sewer  Bonds. 
5s  '08      M-S$300.000r.Mch  10 '13  '38 

Fire  House  Bonds. 

5s  '08      M-S   $40, OOOr. Mch  10  '13-'38 
Street    Imnrovemenl    Bonds. 


Dock   Bonds. 

5s  '08  M-S  $15. OOOr. Mch  10  '13  '37 
BONDED  DEBT  Mch  1908. $480,000 
Assessed  valuation    1907.  _  .7,081. 500 

Tax  rate  (per  $1,000)  1907 $6.18 

INTEREST    payable    at     Central 


5s  '08      M-SS125, OOOr. Mch  10  *13-'3.S   Trust  Co.  In  New  York  City. 

RYE   (Town).     Edwin  F.  Studwell,  Supervisor. 

This  town  Is  in  Westchester  County^ 
When  Due. 


Total  valuation  1908 $18,909,301 

(Assesstn't  about  84%  actual  value.) 
Village  tax  (per  $1,000)  1907.. $4. 79 
Population  lit  1905 18.077 

I  Population  In  1908  (est.) 20,000 

INTEREST'ls  payable  at  First  National    Hank.   Port  Chester. 


LOANS 

Highway  Bonds. 

3Ms        JD    $1    O.ooor.J'nc  1  '09-'32 
BONDED  DEBT  Oct  1  908. $1 16,000 


RYE    UNION   FREE    SCH.    DIST.    NO.    I.      CO    Holden,   Clerk.     P.   O 

Mamaroneck. 
LOANS—  When  Due. 

4.30s'07J-D    $26. 000.. June  1  '17-'42 


BONDED  DEBT  Sept  "08.     $52,750 
Assessed  valuation  1907..  .2.213.140 
School  tax  (per  $1,000)   1908._$5.95 
INTEREST  payable  at  Mamaroneck  in  New  \  or k  exchange. 

RYE    UNION   FREE   SCHOOL   DISTRICT    NO.  2. 

LOANS —  When  Dm- .  |      INTEREST    payable   at    the  Rye 

5Bg'08     J  D    $12,501)   .Mine    1    '13-'32!  National  Bank. 

rye  school  DISTRICT  no.  3.     w.  E,  Brundasre,  Secretary. 
BONDED  DEBT  Jan  1908      $06,000 1  School  tax  (per  $1 .000)   1907      $7  00 
Assessed  valuation  1907.-14,285,401  | 

RYE  AND  HARRISON  UNION  FREE  SCHOOL  DISTRICT 

NO.  6.      Geo.  W.  Ball  (P.  O.  Harrison),  Clk.  Bd.  Ed. 
LOANS  When  Due.    BONDED  DEBT  Apr  1907    $79,000 

5s  '08     M  N  $65,000c        .1917  1942 1  Assessed  valuation  1907... 1.409.000 

SAG  HARBOR  SCHOOL  DISTRICT  NO.  11.     Brinley   I). 

Sleighl .  Clerk. 

This  district  is  located  In  the  town  of  Southampton,  Suffolk  County. 
LOANS—  When  Due. IBOND.  DEBT  Apr  1  L908.     $05,800 

■Is  Oct    $27,000c_Oct     1    HO     17    Assessed  valuation  1907.  -.1,241.  M0 

5«  Nov      35,800r    Nov    I     '  1  8  '28  I  School  lax  (per  $  1  ,000)    1907.  .$14 .30 

INTEREST  payable  at    I  hi-   I'ccon'.c    Hank  of  Sag   Harbor. 


Nov.,  1908.] 
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ST.  JOHNS VILLE.     F.  J.  Kornbrust,  Clerk. 

This  vUlaee  Is  In  Montgomery  County. 
LOANS —  When  Due.  I       Sewer  Bonds 

Water  Bends. 


4Hs  ...  $10,000. .Aug  1   '09-'18 

4^8  ...  3,000_May  15  '19-'21 

4^s        4,000. .Jan    1    *09-'16 

4s  ...  8,1100. _May  1  ,09-,24 

4s  ...  15,000. .Sept  2  '10-'24 

4s  ...  500,-June  1       1909 

3>$s  ...  8,000.. July  1  '09-'24 

SALAMANCA.     George  Elliott,  Clerk. 

This  village  is  In  Cattaraugus  County. 
LOANS —  When  Due.  >  BOND.  DEBT  Men  1  1908. $180, 647 


4Hs'08  Nov  $34,000. ..Nov  1  '11-35 
BOND.  DEBT  Nov  1  1908.. $82, 500 

Assessed  valuation  1908 943,325 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1908 $12.30 

Population  In  1905. 2,172 

Population  In  1908  (est.). 2,200 


Water  Bonds 
5s  '07      F-A  $19,000r_.Aug  1 
4s  'OS      F-A       3.000r.Aug   1 

Paving  Bonds. 
4.87s'06F-A   $10,118.16Aug  1  '08-'26 

Light  Bonds. 
5s  '07      F-A     $4.500r_Aug   1 
58  '97     F-A       6,000r.Aug  1 

INTEREST  on  the  water  bonds  of  1906 
Trust  Company  in  Salamanca. 

SALINA.     Fred.  Wyker,  Supervisor 

This  town  is  in  Onondaga  County 


'09-'27 
'09-'ll 


'09-'17 
'12-'23 


i  Floating  debt. 16,497 


TOTAL  DEBT  Men  1  1908.. 197. 144 

Water  debt  (included) 94,000 

Assessed  valuation  1907 1,191,043 

(Assessment   about   1-3  actual   val.) 

Taxrate  (per  $1,000)  1907 $23.30 

Population  In  1905... 5,455 

Population  in  1908  (est.) 5,700 

is  payable  at  the  Salamanca 


LOANS—  When  Due 

Railroad    Aid   Bends. 

4s  M-S$104,409 1909-1937 

BONDED  DEBT  Oct  1  *08_$100,800 

INTEREST  payable  in  New  York  City  at  the  Union  Trust  Co 

SANDY  HILL.     W.  E.  Young,  Clerk. 

This  village  is  in  Washington  County.     Incorporated  in  1810 


Assessed  valuation  1908-.$1,375,010 

(Assessment  about   H  actual  val.) 

Total  tax  (per  $1,000)  1908... $21. 00 

Populatior  in  1905 .3  826 


LOANS— 

Sewer  Bonds. 

3Hs         F-A  $35,  00. Aug    1     '09 
35<s         F-A      20,302  04. Aug  1'09 

Paving  Bonds. 
4Jis         F-A   $52,500_Aug    1     "09-'32 


301 

301 


When  Due.  |  LOANS —  When  Due. 

Park  Bonds. 
5s  F-A     $3.175r._.Jan     1  1909 

BOND.  DEBT  Nov  1908. ..$166,282 

Assessed  valuation  1908 2,16  1,415 

Taxrate  (per  $1 ,000)  1908 $19  73 

3.8s         F-A      35, 305. Aug    1     '09-'32  |  Population  in  1905.. 5,321 

INTEREST  on  sewer  and  paving  bonds  Is  payable  at  New  York  City 
on  park  bonds  at  Sandy  Hill. 
SANDV    HILL    SCHOOL    DISTRICT.     W.    L.    Sawyer,    Clerk    Board   of 

Education. 
LOANS—  When  Due.  I  Assessed  valuation  1908.. $1,998, 920 

4s  Oct      $1, 000c. Oct  1      1909    (Assessment  about  60%  actual  val.) 

4s  Oct      15.000c-.Octl    '10-24|School  tax  (per  $1,000)  1908. .$10. 93 

4s  Nov       S.OOOr.Nov  1   '09-'13|  Population  in  1907  (est.) 5,500 

BONDED  DEBT  Oct  6  1908.$22,000|      INTEREST  payable  in  Sandy  Hill. 

SARANAC  LAKE.     S.  A.  Miller,  Clerk. 


This  village  is  in  Franklin  County. 
LOANS—  When  Due. 

Fire  Alarm    Bonds. 
5s  '08     J-J       $3,500r..Jan  1  "13-'19 
Street   Improvement  Bonds 

4Hs'08  MS    ($1,000 Sept  1  1925 

124, 000.  -Sept  1   '26-'37 
Water  Bonds. 

5s  '94     Julv  $28.000r    1923 

5s  '96     Jan      lO.OOOr    1924 

3Hs'01   F-A      44,000r 1909-1931 

43,200r 1909-1933 

32,O00r..July  1  '35-'66 
5,000r_.Jan  1  '36-'40 
INTEREST  payable  al  Saranac  Lake 

SARATOGA  COUNTY. 

Ballston  Spa  Is  the  county  seat. 
LOANS, —  When  Due. 

Building  Bonds. 

f$  2  0,000c -.Feb  1   "09-10 

3^s'02  F-A     I  2, 000c. .Feb    1  1911 

\    13,000c. .Feb    1  1912 

(.   14,000c_.Feb    1  1913 

INTEREST  is  payable  at  office  of  County  Treasurer. 

SARATOGA  SPRINGS.     A.  L.  Churchill,  Receiver  of  Taxes. 


4s 

■0! 

F-A 

4s 

•oc 

J-J 

4  s 

'06 

J-J 

Incorporated  in  June  1892. 

Sidewalk  Bonds. 
3Ms'01  F-A    $ll,000r 1909-1931 

Sewer  Bonds 

4s  '02      F-A   $32,000 1909-1932 

4s  "06  J-J  18,000_. July  1  '31-'66 
4J^s  s-a  13.000r.Sept  1  '13-'38 
BONDED  DEBT  Oct  1  '08  $239,700 

Water  debt  (included) 162.200 

Assessed  valuation  1908 1,755.560 

(Assessment  about  H  actual  value.) 
Village  tax  (per  $1 ,000)  1908. .$13. 80 

Population  In  1905 3,834 

Population  In  1908  (est) 4,200 


BOND.  DEBT  Sept  1908.  $59,000 
Assessed  valuation  1907. .26,396. 503 
Population  in  1905 62,654 


This  village  Is  In  Saratoga  County 
LOANS —  When  Due. 

Village   Hall   Bonds 
4s  Augljeo.OOOc&rAug  1  09*20 

Water  Bonds. 

6s  MS     $5,000r  Sept     1     1910 

5s  MS     35,000c&rSeptl'll-'17 

f   lO.OOOr  Sept  1      1909 

4s  U-S\    25.000c&rSeptl '10-14 

12.000r  Sept  1  '15-'16 

3,000r  Sept     1     1917 

Water  and   Sewer  Bonds. 

4s  M-S  $40,000c&rSept    '09'16 

M-S  130,000r  Sept  1   '17'29 


Incorporated  1866, 

Sewer  Bonds. 
5s  M-S     $3,000c.Sept  1  '09-'ll 

BONDED  DEBT  Oct  1  '08  $323,000 

Assessed  valuation,  real 6,113,670 

Assessed  val.,  personal 121,960 

Franchises 213,94:i 

Total  valuation  1908. 6,443,100 

(Assessment    1-3   actual   value.) 
Total  tax  (per  $1 ,000)  1908_..$41.20 

Population  In  1908 rest) 13,000 

Population  In  1900 12.409 


4s  M-S  130,000r  Sept  1 

INTEREST  payable  at  the  office  of  the  Receiver  of  Taxes  In  Saratoga 
Springs. 
SAUGERTIES  UNION  FREE  SCHOOL  DISTRICT  NO.  10. 

J.  W.  Lackey,  Clerk. 
This  district  Is  In  Ulster  County. 
LOANS —  When  Due.  |  BONDED  DEBT  July  1  '08. $82, 000 

4Hs'08  M-N  $24.000--Oct   1    '09'32  Assessed  valuation  1907__$1 ,703,495 

ISchool  tax  (per  $1,000)  1907.. .$7.55 

SCARSDALE.     Frank  Sibley,  Clerk. 

This  town  Is  In  Westchester  County. 
LOANS —  When  Due. \       Highway  Bonds   (Con.)  — 

Highway  Bonds.  4s  ...     $5,150  ..  ...1917-1921 


4s  18.500 1911-1926 

BONDED  DEBT  Jan  1908.    $92,450 

Assessed  valuation  1907 3,12/  085 

Taxrate  (per  $1,000)  190? $6  ,0 

Population  In  1905 1,018 


5s  ...     $16,00" 1909-1924 

3Hs        ...    T   5,000 1910-1914 

130,000 1915-1929 

3Hs  ...  17,000. .May  1  '22-'30 
4s  ...     J    2,000 1930-1931 

1        500 1932 

SCHENECTADY.     Olin  S.  Luffman,  Comptroller;  Joseph  H. 
Bernardi,  Treasurer. 
This  city  Is  situated  In  the  county  of  the  same  name,  and  was  Incor- 
porated In  1798. 


LOANS— 

School  Bonds. 


When  Due. 


3s  '89 
3s  '90 

4s  '99 
4s  '00 

4s  '02 
4s  '03 
5s 


F-A 
F-A 

A-Ol 
F-A 


$30.000r 
20.000r 

3,000r  Apr 
15,000r  Apr 
47,000r  Aug 


Feb  11  '10-'15 

Feb     1  '16-'19 

1      1920 

1  '21-'23 

1  '16'20 


(See  V.  71.  p.  202.) 

F-A      60,000r  Aug    1  "21-'32 

J-J     125.000r  July    1  '09  '33 

Nov        2,025c   Nov       '09-'14 

3^8  '05A-O      15,000r  Apr   1    '11-'15 

4s  '06     J-J     f50.000r.July  15  '11-20 

I60.000r.july  15  '21-26 

4Hs'07  J-D    J30,OO0r.June  1  '09'18 

130, 000r... June  1  1927 

360, OOOr. July  15  '09-'28 


4s  '04 

4s  '01 
4s  '03 


'90 


4Hs'08  J-J 

Park  Bonds 
4s  '00      J-J        $6, OOOr 

Fire  Bonds 
4s  '00  F-A 
J-D 
J-D 
J-D 
J-J 


July       1    1909 


$6, OOOr  Feb 
25. OOOr  June 
lO.OOOr  June 
15,000r  June 
40. OOOr  Julv  1 
M-N  j  12. OOOr   Mair  1 
130 ,000r  May  1 
WS*07  J-D      20. OOOr. Dec   1 


4s  '00 
4s  '01 
4s  '01 
4s  '03 
4b  '04 


1909-'14 
1916-'19 
1  1927 
1  1929 
'16-'23 
'09-'14 
•15-'24 
•1 1'20 


3s 

4s 

4s  '93 

4s 

4s 

4s 

4s 

4s 

4s 

3s  '89 

3s  "86 

4s 

4s 

4s 


Nov 
Aug 


Assessment    &    Defic.    Bonds. 

4s  "02     F-A  $20. OOOr  Feb    1  "23-'26 

M-N    50,000r  May  1   '15-'24 
I      6.000r  June     1     1912 

J-Dl      5. OOOr  June    1     1913 

M-N    55,000r  May  1  '09'19 
Water  Bonds. 
4s  '85     M-N  $70, OOOr 

F-A      13,000r 

F-A     16. OOOr  Aug 

F-A     28 .000r 

M-N    15, OOOr 

M-N    40, OOOr  May 

M-N    40,000r  May 

M-N    60, OOOr  May 

M-N    60,000r  May 

J-J       30, OOOr  July 

F-A     15, OOOr  Feb 

M-N    lO.OOOr  Nov 

J-D      32, OOOr  June 

J-J       15,000r  July 

F-A     15. OOOr  Aug 


1  '09-'15 
1  1911 
1  '12-'13 
Aug  15  "11-'13 
May  15  1911 
15 
15 
15 
15 
15 
1 
1 


1912 

1913 

1914 

1915 

1916 

1909 

1916 

1917-'18 

1    1919 

1    1921 


4s 
4s 


F-A 
F-A 


'210, OOOr  Aug  15  '16-'21 


3HS  '04J-J 


50,000r  Aug       15  1922 
59, OOOr  Aug       15  1923 

13, 000r Aug   1   1910 

80. OOOr  July  15  '09'24 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  '91     A  O  $10,000r  Oct 
A-O     lO.OOOr  Oct 


4s 

'92 

4s 

'94 

4s 

'96 

38 

'90 

4s 

'98 

4  s 

'99 

4s 

'00 

4s 

'01 

4.s 

'02 

4  s 

'02 

4s 

'03 

15, OOOr  Aug 
5, OOOr  July 
lO.OOOr  Aug 
15. OOOr  June 
15, OOOr  July 
25, OOOr  June 


1  1920 
1  1921 
1  1922 
15  1923 
1  1911 
1  1924 
1  1925 
1912-'15 


4s  '04 


Building  Bonds. 

3^s  '05M-S  $30  ,000r  Sept    1911-'25 
School  6s  of  ai  nexed  territory. $4 ,295 

Temporary  loan  ctfs,  4s 57,103 

GEN.  BONDS  Oct  1  '08..   3,203.888 

Assessment  debt 234,565 

Floating  debt 400,000 

TOTAL  DEBT  Oct  1  1908  3,838,4*3 

Sinking  fund 

NET  DEBT  Oct  1  1908... 

Water  debt  (Included) 

Water  sinking  fund  (incl) . 
Assessed  valuation,  real- 


356,381 

3,482,102 

881.000 

342,771 

.43,073,899 


Assessed  val .,  personal    ..   2,958,200 

Total  valuation  1908 46.032,099 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  1907 $17  20 

Population  In  1905 58,387 

Population  in  1907 77,666 


F-A 
J-J 
F-A 
J-D 
J  J 
J-D 

J-D  30,000r  1926-'28  &  '30 
M-N  (35,000r  May  1  '23-'29 
120, OOOr  May  1  *30-*31 
M-N  13.000r  May  1  1932 
M-N110,000r  May  1  '09-'30 
(18,000r  May  1  '00-"14 
M-N  '20,000r  May  1  '15-'19 
125, OOOr  May  1  '20-'24 
4s  '06  M-S  30, OOOr. Sep  15  '09-'14 
41,£s'06  A-O  120,000r.Oct  15  '15'26 
4Ms'07  J-D  370. OOOr.  .-June  1  1927 
4^s'08  A-O   180,000r_-Apr  1  '09-'28 

INTEREST  payable  at  the  office  of  the  City  Treasurer. 

SCHENECTADY  COUNTY.     A.  J.  McMillan,  Treasurer. 

County  seat  Is  Schenectady. 
LOANS —  When  Due.  |      INTEREST    on     th     court-h«use 

Court-House  Bonds  |  bonds     Is     payable    at    the  Scheaec- 

4^s'08  J-J  J$96,000cJuly  1   '09-'16|tady  Trust  Co. 
1     4,000c-.July  1  1917| 

SCOTIA.     Dr.  H.  V.  Meynderz,  President. 
Thlsj/lllage  Is  In  Schenectadyj^ounty. 

Water  Bonds. 
4.90s  '06  F-A$27,000c.Aug   1    "09-'35 
5s  '07      F-A        9,500r__Nov  1  '12-'27 
BONDED  DEBT  Sept  '07. $167. 000 
Assessed  valuation   1907...   904,471 

Taxrate  (per  $1,000)  1906 $13  00 

Population  in  1905 2,168 

Population  1907  (postal  census)  2.897 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Schenectady  Trust  Co 

SEA  CLIFF.     G.  Griffith  Clapham,  Clerk. 

This  village  Is  In  Nassau  County. 
LOANS —  When  Due.  |  Assessed  valuation  190x_. $1,437, 935 

Shore  Front  Purchase  Bonds.  ITotaltax  (per  $1 ,000)  1908. ..$36.32 

5sg'07A-O     $2,500c.Oct  23  '12-16   Population  in  1905 1,760 

BOND.  DEBT  Oct  1  1908_. $32, 500|  Population  in  1908  (est.) 1,800 

INTEREST   payable  at   Sea  Cliff   Bank. 

SENECA  FALLS   (Town).     W.  H.  Hurly,  Supervisor. 
This  town  Is  In  Seneca  County. 


LOANS— 

When  Due. 

Drainage  Bonds. 

4.90s  '06F-A  J$5,000c. 

.-.Aug  1  1909 

112,000c. 

Aug   1    '10-'ll 

5s  '-07      F-A        8,500r. 

.Nov  1  '12-'27 

Village  Hall  Bonds. 

4.90s  '06  F-AJ$1 ,000c. 

..Aug  1  1909 

1    4,000c. 

Aug  1   '10-'ll 

5s  '07      F-A        6, OOOr. 

.Nov  1  '12-'27 

When  Due. 


LOANS 

Refunding  Bonds. 
4s  J-J     $60,000c.July  1   '09-'14 

5s  J-J     110,000c-. July  1  1913 

TOTAL  DEBT  Oct  1908-.  .$170,000 

INTEREST  on  5s  Is  payable  by  the  Metropolitan  Trust  Co. 
City:    on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 

SENECA  FALLS  (Village).     John  M.  Guion,  Clerk. 

This  village  Is  In  Seneca  County.     Incorporated  in  1831;  re-Incorporated 
In  1902 


Total  valuation  1907 $3,837,721 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)  1907 $7.41 

Population  In  1900 7,305 

Population  In  lj)05_.._. 7,544 

New  York 


BOND.  DEBT  June  1  1908  $125,133 
Assessed  valuation  1907.  ..2,979,037 

Taxrate  (per  $1,000)  1907 $26.37 

Population  in  1906  (est.) 7.900 


LOANS—  When  Due. 

Sewer  Bonds. 
4^s'06  A-O   $65,733  34cOct  1'08'36 
4.70s'08J-J      49,500. .Mch  2  '09-'38 

Bridge  Bonds.  | 

3Ks        J-D      $9,900c Dec  19121 

INTEREST  is  payable  at  the  Exchange  National  Bank  In  Seneca  Falls. 
SENECA  FALLS  SCHOOL  DISTRICT  NO.  I.     J.  Hammond    Pres. 

BOND.  DEBT  Nov  1908 $24,000  ISchool  tax(per  $1,000)  1907._-$5.50 

Assessed  valuation  1907. .$3,039,675  |  Population  in  1907  (est.) 7.600 

(Assessment   full   value.)  | 

SHERBURNE.     Levi  Collins,  Clerk. 

This  village  Is  in  Chenango  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  1908- -$46 .900 

Elec.  Light  Plant  Bonds.  |  Assessed  valuation   1908 452,240 

4s  '07     J-J  J$10.000c_July  1  '12-31 1  Total  tax  (per  $1  ,000)  1908. ..$21. 68 
1     5,000c. .July  1  1932  |  Population  in  1905 ...927 

INTEREST  payable  at  the  Sherburne  National  Bank. 

SHORTVILLE.     Chas.  H.  Davison,  Clerk. 

This  village  Is  In  Ontario  County. 
LOANS —  When  Due.  I  Assessed  valuation  1908 $479,940 

Water- Works  Bonds  j  (Assessment  about  3-5  actual  value  ) 

4.40s'08A-O   $30, OOOr 1913-1937  Total  tax  (per  $1 ,000)  1908.. .$17.87 

TOTAL  DEBT  Oct  1  1908..$30,000|Population  in  1908  (est.) 1.900 

SODUS.     W.  J.  Toor,  Supervisor's  Clerk. 

This  town  Is  In  Wayne  County. 
LOANS—  When  Due.  !  BONDED  DEBT  Dec  1907-    $52,090 

Railroad  Aid  Bonds.  |  Assessed  valuation  1907... 2,433, 379 

5s  F-AJ$30.000c-F&A  1  '09-'ll  [  (Assessment  about  2-3  actual  value.) 

1    12,000c.. Feb   1  1912  I  Tax  rate  (per  M)  1907 $10.91 

IPopulatlon  In  1905... ...4  997 

INTEREST  payable  In  New  York. 

SOUTHAMPTON.      Wm.   D.   Van  Brunt,   President. 

This  village  Is  In  Suffolk  County.     Incorporated  In  1894. 
LOANS —  When  Due.  I  Assessed  valuation  1908.. $3,007,647 

Macadam  Road  Bonds  I  Village  tax  (per  $1,000)  1908.  .$7.60 

3.88s       $25,000 1909-1 91 8  |  Population  In  1905 2.213 

BONDED  DEBT  Oct  3  '08     $25,0001 

SOUTH      GLENS       FALLS     UNION       FREE      SCHOOL 
DISTRICT  NO.   1.     D.  V.   Newton,  Clerk. 

This  district  Is  No.  1  of  the  Town  of  Moreau.  Saratoga  County. 
LOANS—  When  Due.  I  Assessed  valuation  1907 $899,617 

Building  Bonds.  |  (Assessment  about  65  %  actual  value) 
5s  &  6s  J-J  $25,000c&r  Jan  1  '09-33  'School  tax  (per  $1,000)  1907. .$9.70 
BOND.  DEBT  May  8 '08 $25.000 1  Population  In   1907   (est.) 2.J60 

INTEREST  Is  payable  at  the  First  National  Bank,  So.  Glens  Falls. 

SPRINGVILLE.     Ira  W.  Smith,  Clerk. 

This  village  is  in  Erie  County. 
LOANS—  When  Due.  I  BONDED  DEBT  May  9  '08. $84. 920 

Light  Bonds  Assessed  valuation  1907 837.100 

4^s'08J-J       $6,000. .Jan   1    '^-'l?  Taxrate  (per  $1,000)  1907 $9  70 

Water  Bonds.  'Population  In  1905 2.2J0 

4s  '06      M-N  $12,000. .Jan    1    '09-'20| 
4Hs'08  J-J         6.000.  .Jan   1    'll-'22l 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Seaboard  NatUaal 
Bank  In  New  York  City. 

STEUBEN  COUNTY.     F.  Havens,  Clerk  Bd.  of  Superv. 
Bath  Is  the  county  seat. 


When  Due. 


BONDED  DEBT   Oct  6 'OS    $65,900 

Total  valuation  1907 $36,479,734 

County  tax  (per  $1 .000)  1907..    3  79 
Population  In  1905 81.814 


LOANS- 

Court  House  Bonds. 
5s  '07     M-S  $30,000r..May  1  '13-18 
4s  '03     J-J       20.000r.July  1   '09'12 

Jail  Repair  Bonds. 

5s  '07    Sept  $15. ooor. .May  1  'oo-ll  | 

rNTEREST  on  the  court-house  bonds  Is  payable  at  the  New  \  ork  State 
National  Bank  at  Albany:  on  the  Jail  repair  bonds  at  the  Farmers  &  Me- 
chanics'  Bank  of  Bath. 

SUFFERN.     A.  S.  Bush,  Clerk. 

This  village  Is  In  Rockland  County.      Incorporated  In  1896 
LOANS —  When  Due.   ~ 

Water  Bonds. 
3Hs        J-J     $31,500r..Jan  1  '09-'29 

BOND.  DEBT  Mch  1908 $31,500 

Floating    debt 7,000 


Sinking   fund $6,900 

■   1  valuation  1907.. .2, 400.000 
t\  sessment  about  full   value.) 
Taxrate  (per  $1,000)  1907..  .$14.70 
Population  In  1905 2.655 


INTEREST  pa'yablVat  U."S.  Mortgage  A  Trust  Co.,  New  York  City 


00 
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SUFFOLK  COUNTY. 

County  seat  Is  Rlverhead. 
LOANS—  When  Due.]  BONDED  DEBT  Apr  '08.       535,000 

Road  Bonds  lAssessed  valuation  1907-. 67, 540,476 

4>^s'08 $80,000 1909-1924 

SYRACUSE.     R.    J.    Shanahan,    Comptroller;    Jacob     D. 
Stemmler,  City  Treasurer;  George  J.  Metz,  City  Clerk. 

Syracuse  Is  situated  In  Onondaga  County.     Incorporated  Dec.  13  1847. 
The  village  of  Elmwood  was  annexed  on  Jan.  1   1900. 
LOANS —  When  Due.        School  Bonds 

Refunding   Railroad   Bonds.  3Ms"01  FA  $32,500r. 


4s  "99     J-D   $915,00Or_Dec 

Collegiate  Bonds. 

4s  '90     J-D$100.000r_..Dec 

Local  Improvement  Bonds 

4s  '00     J-J       (6,000r.--,Ju.y 

4s  '01     F-A     48,000r.._Feb 

11  ,'ionr.-.Feb 

42,p00r. 

76.000r. 

112,000r 

132 ,000r. 


4s  '01 

F-A 

3  «s'02 

A-O 

4s  '03 

J-J 

4s  '03 

.id 

4s  '05 

J-J 

4  ^s'06 

A-O 

4^s'07 

F-A 

4s    08 

FA 

30  1929 
1  1926 

1909 

"09-'10 
'0»-'10 

'O.l-'ll 
'09-'12 
'09-'12 
•0.l-'14 
'0_-  16 


.Aug  •09-21 
3!^S'02  J-J  86,S00r..July  1  '09-22 
4.^_s'07  M-N  61,750r_May  15  '09  27 
4K.s'07  J  J       23.-5or.July  15  '09-27 

City-Hall  Bonds. 
3s  -89      F-A$300.000r..-Aug    1  1909 

Funded   Debt  Bonds. 
4s  '04     J-D$217,600r_.June  1 '09-'24 

Water     Bonds 
4s  '94     J-J  $500.000r_-.July 
3>_s      J-J  2,000,000r...July 
300.000  ...July 
iiiiii, ODOr. 
100, OOOr 


3V_s'95  J-J 
3s  J-J   1 

3Hs'97  J-J 
3  •  js'98  J-J 

3  ' ..s'01   A-O 
4Hs'08  J-J 


1  1920 
1  1920 
1  1920 
.July  1  1920 
.Jan  1  1927 


-Jan 


1  1928 
'09-'21 
'09-'28 


.Apr  1 
.July  1 
.Dec  1 
.Jan  1 
180.0  )0r_. Oct  1 
144.000r._Aug  1  "09-17 
16.000r._Feb  1  '09  '13 
4Hs'0S  MS  215, OOOr. Sept  1   '09'18 
4Hs'08  MS     25, OOOr. Sept  1   '09-'13 

Harbor  Brook  Improvement  Bonds 
3}_s'02  M-N  S7,000r..Xov  1  '09-'22 
3>_s'03  A-O      10.500r..Apr  1  '09-'23 

Onondaga  Creek  Improve' t  Bonds. 
3._s'02  J-D  $35, 000r.  _  Dec  1  '09-'22 
4s  '04      M-N     20,000r..May  1  '09-24 

Park   Bonds. 
3>_s'01  F-A  $16,250r.._Aug   "09-'21 

Library  Bonds 
3Hs'01   F-A  $24,700r.__Aug   '09-'21 

Bridge  Bonds. 
3Hs'01  F-A     $J,100r.__Aug   '09'21 

Fire   Departmeit   Bends. 
3V_s'01   F-A  $27.300r__.Aug  '09-':.'l 
3Hs'02  M-N     17,500r..May  1  '09  '22 
4>_s'07  A-O      57, 000r. -Oct   1   '09-27 

High  School  Bonds. 
4s  '06      M-N  $45,000r.May  15  '09-26 
4Hs'06  M-N  202.500r_._May    '09-26 
3>_s'00J-J     370.000r-.July  1909-'45 

INTEREST  on  the  water  3s,  3J^s  and  4s  Is  payable  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York;  on  the  local  improvement  4s  of  1908  at 
City  Treasury;  on  the  $61,750  and  $25,000  school  bonds,  the  court-house 
and  sewer  bonds,  water  4V_s  and  the  fire-department  bonds  of  1907  at  the 
Columbia  Trust  Co.  In  New  York  City;  on  all  other  bonds  at  the  office  of 
the  United  States  Mortgage  &  Trust  Co.,  N.  Y. 
TARRYTOWN. 

This  village  Is  in  Westchester  County.     Incorporated  1870. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Bonds.  4s  M-S&J-D  $30,000 1909-1916 


100,000r 

65,0O0r--Apr  1 
500,OOOr_July  1 

Court  House  Bonds. 
4>_s'07  A-O$190,000r..Aug  1  "09-27 

Sewer  Bonds. 
4>^s'07  J-J     S47,500r..July  1  '09-27 
BOND.  DEBT  Oct  1  '08.. $8,231 ,100 

Sinking  fund 7,073 

NET  DEBT  Oct  1  1908...   8,224,027 

Water  debt  (included) 4. 505. 000 

Assessed  valuation,  real. .86,464,101 

Assessed  val.,  personal 4,511,105 

Franchises 6,71)9,055 

Total  valuation  1908 97,734,261 

(Assessment  about  89  %  actual  value) 
Citytax  rate  (per  $1,000)'08  $19,301 

Population  In  1905 117,503 

Population  in  1900 108,374 

Population  in  1890 88,143 


4s  J-D 

4s  J-D 

4s  J-D 

3^s'04  F-A 
4s  J-D 


$30,000..  June  1  *09'18 
75,000 June  1  1919 

180,000 Junel  1926 

36,000.  .Aug  1  '09-'26 
65,000 June  1  1919 


TOTAL  DEBT  Sept.  1906_$441 ,000 

Total  valuation  1905 10-940  889 

Tax  rate  (per  $1,000)  1905 $6  75 

Population  in  1905.. .5,370 

Population  in  1900. ..4,770 


INTEREST  on  sewer  bonds  Is  payable  at  the  Tarrytown  National  Bank. 

TH3RESA.     Geo.  P.  Schwarz,  Treas.;  W.  D.  Morrow,  Clerk. 

This  village  is  in  Jefferson  County.     Incorporated  July  29  1871. 

BONDED  DEBT  Oct  1908..$51 ,900 

Water  debt  (included) 19,500 

Assessed  valuation  1908 554,640 


When  Due. 


'11-'17 


•10-'. 4 
'09-'12 


LO  VNS— 

Electric  Light  Bonds. 

4s  '06      Sep  1  $7.000r.Sept  1 

3.74s       '05       20 .000 ..Nov  1  '10-"29    (Assessment   about   full   value.) 

4s  '05     3. 000.. Aug  1 

4^s'07 2,400..Apr   1 

Water  Bonds. 
iy2S         ...     $18,000. ..Nov  18  1925 
4s  ...         1.500. .Aug  1   '10-'12 

INTEREST  on  the  $7,000  light  bonds  Is  payable  In  Watertown. 

THOMPSON. 

This  town  is  In  Sullivan  County. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 

4s  M-S$  150.  OOOr 1923 

5J.S        M-S     77 ,000r    

White  Lake  Turnpike. 
4s '07  Mch  1    $6, 000.. .Sept  1 '10-15 

INTEREST  on  the  refunding  bonds  Is  paid  at  the  National  Union  Bank 
Of    Voiitk-ello. 

TICONDEROGA.     Wait*  r  G.  Wallace,  Clerk. 

In  ]  County.     Incorporated  In  1889. 

BONDED  DEBT  Oct  1908. _$52, 000  |  Tax  rate  (per  $1,000)  1908 $11.19 

Assessed  valuation  1908...1 ,046,205  |  Population  In  1905 1,749 

TICONDEROQA  UNION  FREE  SCHOOL  DISTRICT  NO.  S.     C.  A.  Hunt, 

Clerk. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1  '08    $61,500 

Building  Bonds.  lAssessed  valuation  1908 1,549.823 

5s  '0                        •     000   -May  1'17-'41  !  School  tax  (per  $1,000)  1908._$13.94 
3, May  119421      INTEREST  payable  at  New  York. 

TONA WANDA  (City;.     J.  H.  Vickers,  City  Clerk. 
■is  iii  Tonawanda  Town.  Erie  Coumv. 


Tax  rate  (per  $1,000)  1908 $8.00 

Population  In  1905 892 


TOTAL  DEBT  Jan  1908. ..$270, 000 

Total  valuation  1907 757,25(1 

Total  tax  (per  $1,000)  1907.  ..$31. 43 

Population  in  1900 3,739 

Population  In  1905 4,165 


Sewer  Bonds. 

J-J     $15,750 July  1  1009 

1  I  'OS.. $390, 704 

ling  debt 10,000 

valuation  19H7 3,975,662 

(Assessment  Is  2-3  actual  value) . 

City  tax  (per  $1,000)   1907 $17  30 

Population  In  1905 7,904 


CITY   LOANS—  When  Due. 

Refunding  Bonds. 

5s  '05      J-J      $15,000 July  1   1930 

'06  J  .1       15,000. i.July    'll-'34 

Water  Bonds. 

4s  J-J  $150,000 July  1   1912 

5s  J-J       65,000 July  1  1914 

5s         Jan  2     28,000. ..Jan  2  '09-'32 

INTEREST  Is  payable  at  the  Seaboard  National  Bank,  New  York  City. 
TONAWANDA    UNION  FREE  SCHOOL  DISTRICT  NO.  3.      E.  W.  Betts 

Clerk. 

LOANS—  When  Dm  i'\prl'08 $84,000 

4s  '92     A-O  $30. 000c 1013  1022    A  sessed  valuation  1907.. .3,975,(162 

4s  '97     A-O     42,000c 1938-1917   School  tax  (per  $1 ,000)  1907.  .  .$9.63 

4s  '98     A-O     12.000c 1919-1922  (Assessment  2  3  actual  value.) 

[NTERF.PT  I    payable.ii    I<         01     CI       on  the4    of  1802  at  the  Hano- 
ver National  Bank;  on  ol         1    'ics  at  the  Seaboard  National  Bank, 
TONAWANDA  (Town;. 

This  town  Is  In  Eric  County. 

LOANS  When  Due.  ITOWN    :  .     l>  1908__.M 06,000 

Paving    Bonds.  luatlon  1907 3,173  551 

5s  '06      M-N  $26,000 Jan    1  1921  !  Town  tax  (per  $1,000)  1007 $3  4) 

Town  population   1905, 1.511 

TROY.     H.  W.  Gordinier,  Comp.j  Chas.  F.  McLindon,  Dep. 

Troy  Is  situated  In  Rensselaer  County.  On  Jan,  1  1001  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative,  Under  its  provisions  the 
village  of  Lanslngburg  and  portions  ol  the  towns  o_  North  Greenbusb  and 
Brunswick  became  part  of  the  City  of  Troy, 


LOANS—  When  Due. 

Public   Building   Bonds. 
4s  M-S  $10.000r__    .  .Sept  1909 

4s  M  S     1 5, 000r     Sept  20  1910 

4s  11  .5oor._Nov   20   19  11 

3s  J-D        6, 000r lunc  1  1910 

33s  .1   I)        8 ,000r.  ..June  1   191  1 

4s  1'  A        0,800r_..Aug   1   1918 

31.8  M-N  33.973  25r_Nov  15 '08-21 
3Hs  M  N  ■lo.0110r.Nov  1  '00-'12 
3HS  M-N  12  ,ooi)r..  -NOV  1  1913 
3>_b  F-A  flB.OOOr  .Feb  15  1909 
IfiO-OOOr.Feb  15  'io-'i4 
4>_s'07  F-A      70. 982. 20r.Augl '09-27 

Voting  Machine  Bonus. 
4s  '06      F-A  $40,140r_Aug   1    '09-'26 


Park  Bonds. 

31.S        M-N    $3,ooor_..Mav  1  1909 
''  0       B,000r...Oct    1  1910 

BJrfa        .J-l)        4, 000r June  1  1911 

3Hs       J-D        2, OOOr  June  1  '12-'13 

3'Ah        J-D        4,1 r      .June  1   1914 

.!>_'<  A  o  160.000r-.Oct  1  '10  '11 
4s  '05  F-A  28 , OOOr.  _.  A  uk  1  1925 
4s  'or,     A-O  48.802  98r.Apr    1   1926 

4s  '07      M-S     23,107 Mch  1  1927 

4}_s  'OHM  s      3 Il     Mr-:,  20  '09  '28 

1  !     '08  M   \     .-',0,000    \i.,y   13  '09  '28 

iMnrlii-i    Bonds. 
3^B  F-A/    (O.OOOr.Aug  15  '09  '1  I 

I     3 ,000r.  .Aug    15  1915 
3>_s         F-A        2, OOOr Feb  1009 


LOANS—  When  Due. 

Public  Improvement  Bonds. 

4s  '05      A-0$59,855  12r.Apr  1  '0S-'25 
4s  A-O     15, 000r_.  Oct     16  1912 

40,000r..Oct  16  1913 
40,000r..Oct  16  1914 
15,OO0r...Dec  1  1910 
20,OOOr...Dec  1  1911 
30,0OOr...Dec  1  1912 
30,OOOr..Dec  15  '09-11 
5,000r__.Decl5  1912 
60,000r..Aug  1  '09-'14 
10  OOOr.-Jan  10  1913 
8,000r..Jan  10  1914 
25,0O0r...Aug  1  1915 
8.7*0r._.Dec  1  1909 
20, OOOr... Sept  1  1909 
48,000r.-Dec  1  '15-'16, 
23,500r__Dec  15  1916 
60.OOOr.Dec  15  '15-'20; 
10,801  50r.Jan  '09-22 
21.280r.Oct  1  '09-22 
100, 067. 70r. July  '09  22 
40,800r..Sept  1  *0(.  -23 
4,200r__Aug  1  '09-23 
28,900r..July  1  '09-25 
68,400c.  .July  1  '09-26i 
19,035  ..Dec  1  '09-26 
4i_s'07  F-A53.418.50r.Aug  15'09-27> 
4Hs'07  J-D  19. 000. .Dec  1  '09'27 
4>_s'08  A-O     37,000. .Oct  15  '09-'28i 

Assessment   Bonds. 
5s  '08     A-O  $32.000r_Apr  15  '09-'10 
5s  '08      J-J     /4,118.27-July  20  1909 1 
14, 118. 26. July  20  1910  ( 


4s 

A-O 

4s 

A-O 

3V.S 

J-D 

3V.S 

J-D 

3Hs 

J-D 

3Hs 

J-D 

3V.S 

J-D 

3Hs 

F-A 

3y2s 

J-J 

3Hs 

J-J 

3).s 

F-A 

3s 

J  D 

3s 

M-S 

3Hs 

J-D 

3Hs 

J-D 

3J_s 

J-D 

4s 

J-J 

S'As 

A  O 

4s 

J-J 

4s 

M-S 

4s 

F-A 

4s  "05 

J-J 

4s  '06 

J-J 

4s  '06 

J-D 

School  Bonds 

4>_s'08  J-J     $25,000_July  15   '09- '28 
Water  Bonds 

4>_s        F-A  $32,000c.Aug  1    '10- 
($8,000  every  three  years.) 


-'19 


3Hs 

4s 

3Hs 

3J_s 

3>_s 

3^_s 

3Hs 

3J_s 

(See  "V 

4s 

4s  '05 


M-N  $50,000c 

J-D 

M-N 

M-N 

M-N 

J-J 


May 


1  '10-'1£> 

10.O0Or.June    1      1909 

10,000r.Nov   1    '11-'12 

15, OOOr. Nov   1    '14-'15 

1, 000r... Nov   1  1917 

125,000r.Aug  15 '11    15 


J-J       10, OOOr. .Aug    15  1916 

J-J     578,125r_July   1   '16-'36 

,  75,  p.  408,  for  maturities.) 

f60,0O0r_Sept  1  17-'19 
M-S   -j    15, OOOr     Sept  1  1920 

1280 , OOOr. Sept  1  "21-'24 
J-D  310,521r.June  1   *15'25 


f 


4s  '05      M-S{ 


4s  '06 
4s  '06 
4s  '07 
4Hs'08 


J-D 
M-S 
M-S 
M-N 


20,000r_ .. 
25,000r. 
30, OOOr. 
55,000r. 
51.500r. 


Sept  1  1935 

.Sept  1  1936 

-Sept  1  1937 

-Spet  1 1938 

.Sept  1  1930 

190,000-June  15  '09  "27 

U.OOOr.Sept    1    '09  23 

72,000r__Mch  1   '09-26 

2O0.00O__.May  15  1928 

Miscellaneous  Bonds 

5s  '05      Nov     $l,200c.Nov  15  '09-'14 

42,577r.May    1   '07-'25 

57,609r.July  15  '06-'25 

3,646r...Oct     1  1913 

40,500r_Mch27  '09-'2R 

112,500c  June  15  '09-'26 


4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  '06 


M-N 

J-J 

A-O 

M-S 

J-D 


LANSINQBCRO  BONDS— Annexed  Jan.  1  1901. 

LOANS —  When  Due.  I      Water  Bonds — (Continued.) 

Sewer  Bonds.  Us  J-J     $10,000c..July  1  1939 

4s  F-A  $20,000c 1909  1912.4s  M-N     15,000c.__May  1  1941 

Water  Bonds.  4s  A-O     15,00Oc._.May  1  1935 

4s  M-S  $30,000c...Mch  1  1914   4s  F-A     25,000r_..Aug   1  1920 

4s  M-S     40,000c. .Mch  1  1924   4s  M-N    20,000r.. .Nov   1  1950 

4s  M-S     60 ,000c... March  1934   4s  F-A     60,000c... Aug  1  1949 

4s  M-N    25,000c. . Nov  1  1938    Bonds  outstand  Oct  1  1908. $320, 000 

I  Population  In  1900 ..12,595 

INTEREST  Is  paid  at  office  of  City  Treasurer 

TOTAL  DEBT.  SINKING  FUND,  ETC. 

Oct.  1  '08.     Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06. 

Municipal  debt $1,744,898      $1,796,709  $1,751,578  $1,550,752 

Waterdebt 2,340,647        2,159,897  2,182,034  1,829,647 

Total  debt $4,085,545      $3,956,606      $3,933,612      $3,380,399 

The  sinking  fund  on  Oct.  1  1908  aggregated  $122,438,  of  which  $96,677 

was  water-debt  sinking  fund.     The  above  debt  does  not  Include  assessment 

bonds  amounting   to  $44,120. 

WATER  BONDS. — The  interest  and  principal  of  the  water-works  bonds 
are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. — Assessment  is  understood  to  be  on  a  basis 
of  about  full  value. 

Assessed  Valuation Total  Tax 

Years —  Real.  Personal.  Total.        Derd.OOO 

1908 $53,801,357      $2,972,501      $56,773,858 

1907 53,027,521         2.954,453        55,981,974      "$2179 

1905 51,372,445        2,877,727        54,250,172         "19  73 

1900 43,806,291         5,341,258        49,147.549  19  71 

1890 41,851,392        5,198,587        47,049,979  18  45 

1880 12,644,475        3  222,076        15,807,596  44  20 

1850 4,828,405        3,143.981  7,972,386  18  90 

1825... 1.362,481        1,780,602  3,143,143  4  70 

•  The  city  has  several  different  tax  rates,  and  the  figures  given  since  1901 
are  the  rates  for  all  purposes — State,  county  and  city,  in  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the  tax  for  1908  was  $18  20;  In  Sycaway 
School  District.  $17  07;  In  St.  Mary's  School  District,  $15  73;  In  annexed 
territory  of  North  Greenbush,  $15  73:  and  In  Wards  15,  16  and  17  (formerly 
Lanslngburg)  $13  76.  The  State  and  County  tax  In  all  districts  for  1907 
was  $4,248. 

POPULATION.— In  1905,  76,910:  in  1900  It  was  60,651,  excluding  the 
sections  annexed  In  1901,  which  brought  the  aggregate  up  to  about  75,000; 
in  1890  It  was  60  956-    In  1880  it  was  56  747. 

TRUXTON.     James  L.  Hare,  Clerk. 
This  town  Is  In  Cortland  County. 

LOANS—  When  Due.  I  BONDED  DEBT  Oct  28  '07  $100,700 
Railroad  Aid  Bonds.  |  Assessed  valuation  1907 455,045 

4s  J-J  $100, 700r._ July  15  1912|Taxrate  (per  $1,000)  1906. ..$23  70 
(Subject  to  call  July  15   1902.)      (Population  in  1905 1.186 

INTEREST  payable  at  First  National  Bank  of  Cortland. 
TUCKAHOE.     T.  J.  McCarthy,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  Dec.  8  1892. 


LOANS—  When  Due. 

Street  Improvement  Bonds. 

5s  '07  M-N  $11, OOOr. .May  1  '12-43 
4.75s '08  A-O  3,000r..Apr  1  '13-'18 
Sewer  Bonds. 


Sewer  Bonds  (Continued!. 
4.75s'08  M-S    $4,500r.Sep1   1    "13-'21 
BONDED   DI.IST  Oct  1908     $95,893 
Assessed  valuation  1907..  .1,136,728 
(Assessment  about  40  %  actual  value) 


4.40s  '06M-S  $60,000r.Sept  1   '1 1  -'34  Total  tax  (per  $1,000)  1907. ..$9. 26 

4.75s '08  A-O     6.000r--Aprl  '13  -'24    Population  in  1907   (est.) 3,000 

INTEREST  Is  payable  at  First  National  Bank  of  Mt.  Vernon. 

TUXEDO  UNION  SCHOOL  DIST.  NO.  6.    Geo.  Dart,  Pres. 

A  district  In  Orange  County.      P.  O.  Address  Tuxedo  Park'. 
LOANS—  .When  Due.]  BOND.  DEBT  Apr  2  1908.      $32 

School-Building  Bonds.  Assessed  valuation  1907. . -2.695,100 
4s  July  1  $17.000r.July  1  '09-'25|  School  tax  (per  SI  .000)  1907. .$4. 44 
4s  Aug  1     13,800r.Aug    1  "09-'20|  Population  In  1907  (est.) 3,000 

INTEREST  Is  payable  at  the  Manhattan  Trust  Co.  In  New  York  City. 

ULSTER  COUNTY.     Albert  H.  Cook,  Treasurer. 

County  seat  Is  Kingston. 
LOANS —  When  Due 

Turnpike  and   Rond  Bonds 


4s 

M-N 

4  s 

M-S 

4s 

M-S 

4.s 

•05      MS 

4a 

'06      M  S 

1 ' 

s  '08_vJ  S 

Refunding 

4s 

M-S 

4s 

M  S 

4s 

M-S 

4s 

M-S 

4l 

M-S 

4s 

MS 

4n 

M-S 

4s 

M-S 

4s 

'05     M-S 

.Mch  1  '09-'16 
.Mch  1  'n.i-'l  1 
.Mob  1  '00-'29 
.Mch  1  '09-'18 
.Mch  1  '09 -'13 
1    '09  'l  1 


(8.000c 
12,000c 
42,000c. 

20,00()C. 
10,0000- 
30, OOOr 
Bonds. 

$2    ,000c. .Mch  1  '09-'19 

38.000c..Mob  1  '09  '20 

42,000C-,Mch  1  '09-'22 
48,000c. Mob  1  '()9-'23 
33, 000c. Mch  1  '09-'io 

34  000c.  Mch  1  '()9-'25 

36.000c.  -Mch  1  '09-,26 

1  I  5  ,000c.  Mch  1    oo-'.-ll 

42,000c. Mch  1  '09  '29 


Court-House  Bonds,  1895  (Ref.) . 

4s  M-S   $39,000c.Mch  1  '09-21 

4s  M-S      32,000c. ..Mch   1   1923 

4s  M-S      14  000c. .Mch  1  1924 

Jail  Bonds. 
4s  M-S  (50.000c... Mch  1  1925 

4s  MS      30,000c... Mch   1   1926 

4s  M-S      13, 000c  ..Mch  1  1928 

County   Bonds. 
4s  M-S  (43,000c... Mch  '09-'23 

(Subject  to  call  (3,000  yearly.) 
4s  M-S   (36,000c.  Mch  1  '09-"20 

4s  M-S     55,000c.  Mch  1  '09-'19 

l'oor-i  ions*  Bond*. 
4s  '05      M-S   (24,000c. Mch  1  '09-'20 
48  '06      M-S      10.000c. Mch  1  "09-'13 
BOND.  Dl.l.TOct3  '08_.     $779,000 

Floating  debt 100,000 

Total  valuation  1907 27,677,097 


Population  In  1905 .86.661 

INTEREST  Is  payable  at  office  of  County  Treasurer. 

UNION. 

This  place  Is  In  Broome  County. 
loans—  When  i>ue.\ 

Water  Bonds. 
5s  '08      Dec   $32, 000.. Dec   1    '12-'36| 


tfov.,  1908.  j 
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UTICA.     Fred.  G.  Reusswig,  Comptroller. 
This  city  Is  In  Oneida  County.     Incorporated  1832 


LOANS —  When  Due. 

Academy  and  School  Bonds. 

4s  July  $01,200 1909-1916 

4s  Jan      22,000 Jan  '09-19 

4s  Jan      11,000 Jan  '09-19 

4s  Jan      11,000 Jan  '09-19 

4s  Jan      18,000 Jan  '09-20 

SHs       Jan     22,000 Jan  '09-19 

3>$s       Jan      16,500 Jan  '09-19 

3  Ms  June  26,250. -June  1  '0:1-23 
.Jan  1  '09-25 
..May  1  1926 
..May  1  1909 
July  2  '09-'18 


3  J4s'05  Jan 

4s  "07      

4s  '07      

4Ms'08  July 
4Ms'08  M-N 


21,250r. 

7,500r. 

7,500.. 
20,000-. 
52,000r. 


Storm  Water  Drainage  Bonds. 

4s  '06  Oct  $50, 000. ..Oct  1  '16-25 
4s  '07  M-N  25,000.  May  1  "17-26 
4'L,s  '08May     25,000-. May  4  '09-'28 

Fire   Department  Bonds. 
4s  '06      Aug  $13,000. Aug    17  "09-'21 

Tax    Relief    Bonds. 
4'^s  '08..-     $80,000.  _Miv  4 

4s '0.s     July    20,000. .July  2 

Delinquent  Tax  Bonds. 


'09'24 
'25-'28 


Nov   2  '09'28 
Refunding  U.  C.  &  B.  RR.  Bonds, 

$186,157  93. 
Intercepting  Sewer. 

3Hs    Nov     $174,000.  -  .Nov  1  '08-35 
Public  Improvement. 

4s  JanJ$100,000 Jan  '09-28 

1      30,000 Jan  '29-31 

4s  J-J     150,000.-. Jan  1   '22-31 

3Hs        June      3,000. -June  26 '09-11 
3Ms        Men      8,811  42.  Men  1  '09-14 
3Hs        A-Of    3^,000... Apr  1  '09-24 
t    15,000.. -Apr  1   '25-34 
3Hs'04  J-J       32,000... July  1  '09-24 
June    15,000.. .June     '09-23 
Nov     33,600.. Nov   1  '09-'36 

2,970 1911-1921 

8,000r.Oct  15  '27-34 
50, 000. .-May  1  "27-36 
50,OO0r-July  15  '09-'2S 


4s 

3^s 
4s  '07 
4s  "07 
43^s'08 


A-O 

M-N 
J-J 


4s  '07 
5s  '07 

5s  '07 

4J4s'08 


J-J 

J-J 

F-A 


J    5,000r. 
\40.000r- 


$5,000r 

.-July  1  1912 
July  1    '13-'16 
50,000r_Juiy  1   '17-'21 
JlO.OOOr.Aug  7   '11-'12 
1   5,654. Olr. Aug  7  1913 
Paving    Bonds 


3^s 
4s 

4s  '04 
4s  '05 

4s  '06 
4s  '06 
5s  '08 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
5s  '08 
5s  '08 


$4, 819. 78. part   yearly 

12,529.76_part    yearly 

13,800 May    '09-10 

May  20, 921. 85. .May '09-11 
($6,973.95  due  yearly.) 
Feb  $12, 052. 56r. .1909-1912 
Feb  3,00i).40r.. 1909-1912 
11. 645. 59. .-1909  1914 
Men  8,411.60 Men  16  "09-12 
Nov  6,685.88rNovl6'0  i-12 
Dec  7,752.40r.Dec  6 '09-12 
Jan  9,0  6. 38r  Jan  18  '09-17 
Men  3,450.78rMchl5  '09-17 
May  5, 801. 92. May  7  '09-14 
June  1,850.19  June  19 '09-14 
July    3,920.21r.July  3 '09-14 


5s  '08 

BOND.  DEBT  Oct  23  1908  1,594,343 

Ref  U  C  &  B  RR  bonds  (inc.)  186,157 

TJtlca  holds  against  Its  railroad  bonds  $199,500  railroad  stock  which  re- 
turns dividends  of  5%. 

INTEREST  Is  payable  In  Utlca  at  the  City  Treasurer's  office. 

ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 


Real  'Personal 

Years.  Estate.  Property. 

1908 $40,298,947  $8,212,950 

1907 37,380,860  4.542,7X0 

1905 34,232,780  4,693.380 

1900 32,182,139  8,926  521 

1890 16,461,052  2,330,606 

1880 16,998,760  2,476,800 

•Including  special  francihse  valuation  1908 
•POPULATION. — In  1905  was  62,934;  In 


Total  Assessed    Rate  ofTax 
Valuation.       per  $1,000. 

$48,511,897  $17.36 

41,923,640  2:9.80 

39,196,160  19.78 

41,108,660  15.46 

18.791,658  27.23 

19,475,560  10.46 

!,970,750.     x  Short  term. 
1900   was   56.383;     n    1890   It 


was  44  007:  In  1880  It  was  33.914;  tn  1870  It  was  28  804. 

VOLNEY.     W.  M.  Kellogg,  Supervisor. 

This  town  Is  in  Oswego  County. 
LOANS —  When  Due. 

Railroad  Aid  Bonds 

4s  F-A!$110  OOOr 1909-1930 

I        4, OOOr    1931 

Bridge  Bonds. 
4s  July  $28,000r 1909-1922 

INTEREST  on  the  Railroad  Aid  bonds  Is  payable  In  New  York  City 
the  bridge  bonds  in  Utica. 


BONDED  DEBT  Oct  1908.5142,000 

Assessed  valuation  1908 808,726 

(Assessment  about  80  %  actual  value) 

Tax  rate  (per$l,000)  1908 $15.i)0 

Population  in  1905... .2,339 


on 


WALTON. 

This  town 
LOANS— 
4s  F-A 

3  As        F-A 


BONDED  DEBT  Oct  1908- .$60,000 
Total  assessed  val  1907.. .1,536, 101 
Tax  rate  (per  $1,000)  1908. ..$137 .4 
Population  In  1905.. 4,996 


A.  G.  Patterson,  Supervisor. 
is  in  Delaware  County. 

When  Due. 
$30.000r.-Feb  1  "14-18 
30. OOOr  ..Feb  1  "09-13 
INTEREST  on  the  4s  is  payable  at 
the  Union  Dime  Savings  Institution,: 
New  York.  I 

WALTON  SCHOOL  DISTRICT  NO.  1.      Robert  W.  Scott,  Clerk. 
BONDED  DEBT  Aug  1  '08.  .$22,000  I  School  tax  (per  $1,000)  1908. .$17. 86 
Assessed  valuation  1908 936.118  [Population  in  1908  (est.) 4,500 

WARREN  COUNTY.    Louis  E.  Reoux,  Treas.  (Warrensb'h). 

Lake  G  orgc  is  the  County  s 'at. 
LOANS —                               When  Due.  I  BOND.  DEBT  July  6  1908. $115, 000 
5s  $115,000 Assessed  valuation  1908.-11,058,758 

Road  Bonds 
5s  '08     Aug  $50, OOOr  Feb  10  '14-'18 

INTEREST  on  the  $50,000  Issue  Is  payable  at  the  County  Treasurer's 
office. 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  Is  In  Wyoming  County,  re-Incorporated  Jan  11  1898. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1908. ..$63, 000 

Water  Bonds.  I  Sinking  fund  (water) 8,000 

($30, OOOr.. 1910   &  1915  I  Assessed  valuation  1908.  .-1,321,790 

4s  '95     J-J  i    15, OOOr 1920|(Assessm't  about  60%  actual  value.) 

I    15, OOOr 1925|Tax  rate  (per  $1,000)  1908-.-$10.95 

Improvement  Bonds  I  Population  in  1905 3,196 

-_s  ...       $2,000 1909-1910J 

INTEREST  payable  in  New  York  City. 

WARSAW  (Town).     I.  G.  Botsford,  Clerk. 

This  town  is  In  Wyoming  County.      Incorporated  March  1808. 

LOANS —  When  Due.  |  Assessed  valuation  1907 1,863,282 

3.2s         F-A  $51,O0Or..Aug  1  "09-351  (Assessm't  about  60%  actual  value 

Fire   Dept.   Bonds.  I  Tax  rate  (per  $1 ,000)   1908 $7.74 

4'4s'08ann.     S2.000-.Dec   1    '09'10  I  Population  In  1905 .4.469 

BOND.  DEBT  Feb  1  '08 $54. (too|  Population  In  1908  (est) 4,700 

INTEREST  is  payable  at  the  Jefferson  County  Savings  Bank  in  Water- 
town 
WATERLOO.     John  Kropf,  President. 

This  village  Is  In  Senaca  County. 


BONDED  DEBT  Aug  1908.. $96,000 
Assessed  valuation  1908 1,945,492 


LOANS —    "  Whtn  Due. 

Sewer  Bonds. 

4.30s'08  July  S90.000r.July  1  '09-'38 

INTEREST  on  the  sewer  bonds  Is  payable  at  the  Mercantile  National 
Bank  In  New  York  City. 

WATERTOWN  (City).  F.  Walts, Treas.;  F.W.  Sheeter,Clerk 
This  city  Is  In  Jefferson  County 


LOANS —  When  Due. 

Fire  Building  Bonds. 
4s  "07     A-O  $40, OOOr... Apr    1  1937 
4s  '08      M-N     ll,435r.._May  1  1938 

School  Bonds. 
3Hs  M-N  100,000.  ..May  1  "22-41 
3Hs  A-O  33.800. .  .Apr  1  "24-30 
4s  '05  J-D  7,000r.-June  1  '10-16 
4s  '06  J-J  88. 000r._ .July  1  1936 
4s  '08      M-N     24,500r_--May  1  1938 

Public  Improvement  Bonds. 


4s  '04  M-N 

4s 

4s 

4a 

4s 


J  $5, OOOr. .May   1    1909 
\   45.000r_.May  1  '28-36 

4,000 Oct    1  1915 

3.000 Oct    1  1916 

.     20, 000. .-Oct  1   '17-21 
11,000. -Feb    1  "09-"19 
Market  Bonds. 
3%s        ...     $20,000. .Oct   1    "10-"14 
Indebtedness  Bonds. 

3*4s        ...      $4,000 Oct 

4s  ...       20,000. -Oct   1 


1  1909 
_    "22-"25 
Funding  and   Deficiency  Bonds. 

'Hs         $80,000.. .Feb  1   "09-24 

Voting  .Machine  Bonds. 

48  $3,900   ...Feb  1   '09-15 

City   Hall.   1896. 
4Ms        ...     $40.000. .Oct   1 


Paving,  Sewer  and  Highway  Bonds 
3Ms        M-N  $75, 000. ..May  1  "SO- "44 

Sewer  Bonds. 

3Hs        M-N    $6.000 May    1910 

3Ms        M-N    85,000 May   '11-27 

4s  '08     M-N    80, 000r... May  1  1938 

Water  Bonds. 
3s  M-S   $10,000. .Men    1  '09-10 

3Hs        M-S     15.000... Men  1  "11-13 

3^3        M-S     10,000 Mch  1  1914 

S'As        M-S        5,000 Mch  1  1016 

3^8    M-S  15.000 Sept  1  1916 

3'^s  M-S  10,000. Sept  1  "17& '21 
3^s  M-S  10,000. ..Mch  1  '18-19 
3348    M-S  16.000-.-Mch  1  '20-21 

3Ks        M-S     35,000 Sept  1  1922 

3Hs  M-S  24, 000-.. Mch  1  '22-24 
3VSS         M-S      10. 000... Mch  1  '25-26 

3.7s         M-S     65,000 Mch  1  1927 

4s  "05  J-D  81,000r. .. June  1  1925 
TOTAL  DEBT  Nov  1908. $1.1 12, ('35 

Water  debt  (Included) 311.000 

Total  valuation  1906 13,683.275 

Total  tax  (per  $1,000)  1906. ..$23.31 
(Assessment  about  %  actual  value.) 

Population  In  1900 21.696 

Population  In  1905 25.447 


26'30 
INTEREST  on  water  bonds  Is  payable  at  New  York;  on  all  others  at 
Watertown. 


WATERVILLE.     Earl  J.  Conger,  Clerk. 

This  village  Is  In  Oneida  County.      Incorporated  Feb.  8  1871. 
LOANS —  When  Due.   ' 

Water  Works  Bonds. 
4s    '88    J-J     J$18,000e.Jan  1  '09-'17 
1   10.000c. ..Jan  1  1918 

Reservoir   Bonds. 
4.35s"07J-J     $30.000r..Jan  1   '12-31 

WATERVLIET.     H.  M.  Burrus,  Chamberlain 
This  city  is  in  Albany  County.     Incorporated  1896. 


BOND.  DEBT  Apr  1  1908. ..$58, 000 

Assessed  valuation   1907 731,270 

(Assessment  A  to  %  actual  value.) 
Total  tax  rate  (per$l,000)'07.$22.15 

Population  In  1907  (est.) 1,600 

INTEREST  payable  In  New  York. 


Public  Improvement  Bonds. 

3Hs'04  Oct    ;$2,000r...Oct  1  '09-10 
1    1.550r...Oct    1    1911 

BONDED  DEBT  Oct  '07..  '20  5,430 

Total  valuation  1907 4,722,045 

(Assessment  about  lull  value.) 

City  tax  (per  1  1,000)  1907 — 

City    proper _ $22.80 

Annexed  portion 18.80 

Population  In  1905 14,60n 


LOANS —  When  Due. 

Pavement  Bonds. 
4s  A-O  $146,000c-0ct  1   '08-14 

4Ms'08  F-A        8,000. .July  2  "09-'16 

School  Bonds. 
4s  '02     F-A  $26,000r..Aug  1  '09-34 

Sewer   Bonds. 
4s  M-S  $12.000c..part  yearly. 

Voting   Machine  Bonds. 
4s  Sept    $l,250r..Sept  1  "09-10 

WATKINS.     F.  E.  Wixson,  Clerk. 

This  village  Is  in  Schuyler  County.     Village  Incorporated  as  Jefferson  In 
1842,  name  changed  to  Watklns  in  1852. 
LOANS —  When  Due.  I      Electric   Light  Bonds. 

Water  and  Sewer  Bonds.  |4s  A-O   $20, OOOr Oct      1924 

A-O  $40,000r June  1910  |  BONDED  DEBT  Apr  1908. $115  000 

1910  |  Sinking  fund 14.000 

1912  |  Assessed  valuation  1907 1,135.235 

1921 1  (Assessment  about  50  %  actual  value) 
(Village  tax  rate  (per  M)  1907. $16. 32 
INTEREST  Is  payable  at  Knickerbocker  Trust  Co.,  New  York  City. 

WAWARSING.     Wm.  S.  Doyle,  Supervisor. 

This  town  Is  in  Ulster  County.     Incorporated  March  14  1806 


A-O 

F-A 
J-J 


12,000r Oct 

23,000r Aug 

20 .000r July 


LOANS 

State  Road  Bonds. 

4s  '06      F-A     $9, 000c  . 

4s  '07      F-A        9,000c. 

Railroad  Bonds. 

3V$s        F-AJ$13,000... 
1    16.000 


When  Due. 

...1911-1913 
1911   &  1913 


BOND.  DEBT  Apr  1  1908. ..$47, 000 

Assessed  valuation  1907 1,197,340 

(Assessment  about  1-3  actual  value) 
Tax  rate   (per  $1,000)    1907. .$27. 32 

Population  in  1905 7.215 

Population  In  1908  (est) 7.600 


Feb   1  1909 
Feb    1  1910 
INTEREST  on  the  road  bonds  Is  payable  In  Ellenville. 

WELLSVILLE.     F.  M.  Leonard,  Clerk. 

This  village  is  In  Allegany  County ._    Incorporated   In    l<s.~>7. 


LOANS—  When  Due 

Street  Improvement  Bonds 

5s  '07      M-S   $20,400.. Sept   1    '09-32 

4.85s'08M-S    I        953. 63. Sept   1   1911 

125.000-.Sept  1  '12'36 

4.15s  '06  M-S   29,963. 55Mchl    'll-'35 


BOND.  DEBT  Oct  1908 $40,034 

Assessment  debt  (additlonal)S47.ooi> 

Assessed  valuation  1908 1,358,224 

(Assessment  about  50%  actual  value) 

Total  tax  rate  (per  M)  '08 $16.53 

Population  In  1900 3.556 


Joseph  B.  See,  Treasurer. 


'10- '22 

"09-'19 
1  1920 


General  Purposes. 


J-D   $50,000r.. June  1 '27-28 
Indices. 

J-D    $20, OOOr. .June  1  "11-12 


INTEREST  on  the  issue  of  1906  is  payable  at  the  First  National  Bank  of 
Wellsvllle. 

WEST  CHESTER.     See  New  York  City. 

WESTCHESTER  COUNTY. 

County  seat  Is  White  Plains. 
LOANS —  When  Due. 

Bridge  Bonds 
4'As'OS  J-D    $13,000r.June  1 

Drainage  Bonds 
4Ms'08  J-J  /$11, OOOr. July  1 
1     1.500r.--July 
Armory  Bonds 
4Ms'08  F-A  $30,000r.Feb   1    "32-'37 

County  Jail  Bonds. 
4s  J-J     $21, 000r-_  July  1  '09-11 

($10,000  yearly.) 
ZAs       J-D      12,500r...June  1  1911 

Court  House  Bonds. 

4s  '05     F-A$150,000r.-Aug  1  '30-35 

(20, 000r._ -July  1  1926 

I  50, 000r. July  1  '27&29 

70,000r.July  1  '28&  34 

{30,000r.July  1  '30&31 


8^8 

New 
4s 
4s 
3  1-lOs 


J-D 
J-D 


5, 000r.. 
13,000r_. 


Refunding  Bonds. 


.June  1  1913 
.June  1  1914 


1933 
1935 
1936 


4Hs'07  J-J     {3O,0O0r.July  1  '3( 
15,000r...July  1 
40,000r.-.July  1 
50, 000r.. -July  1 
Temporary   Loan  Bonds. 
4s  J-D    $20. 000r._ .June  1  1915 

SAs  J-D  8,000r.--June  1  1915 
SAs  J-D  13.500r. . .June  1  1916 
3Hs  J-D  25, 000r.. .June  1  1925 
S'As  J-D  26,742r..-June  1  1926 
SAs  J-D  15,000r...  June  1  1912 
4s  '05  M-S  17,016r.__Mch  1  1909 
27,677r...July  1  1910 
50,285.66r  Aug  1   1913 


3.10s 
3.10s 
3.10s 

3^8 

SAs 


$J,000r._. 
4,000r... 


J-D 

J-D 

J-D 

J-D 

J-D 
Funding  Bonds. 
1-lOs  J-D    $40, OOOr 

J-D 

M-S 

M-S 

M-S 

J-J 


June  '09-12 
June  1  1913 

lo.ooor.-.June  1  1914 
6,000r-.June  1  '09-11 

22,000r..June  1  '09-19 


3 

3^8 
4s 
4s 

4s  '05 
4Ms'07 


30, OOOr 
23,533r 

40,000r 
39,704r._ 
;24,579r_- 


June  1  '29-30 

-June  1  1931 

-Mch  1  1928 

Mch  1  '31  &  33 

Mch  1  1932 

July  1  1928 


140,000r.-July  1  "31-33 

4Hs"08  F-A  J60, OOOr. ..Aug   1  1936 

157.333.20r  Aug  1  1937 

Bronx   Valley   Sewer  Bonds. 

4!4s'08  J-J  $1. 000,000c  Jan  1  "33-'82 

BOND.  DEBT  June  1908_$2, 000,000 

j  Floating  debt 300,000 

!  Total  valuation  1907 269,027,378 

|  (Assessm't  abt.    70%  actual  value.) 
iState&Co.tax(per  $1,000)  '07.  .$3.00 

[Population  in  1900.-. 184,257 

[Population  In  1905 228.950 

INTEREST  Is  payable  by  County  Treasurer  at  White  Plains. 


4Hs"07  j.j 
4^s'08  F-A 


WESTFIELD  (Village).      Grant  S.  Flagler,  Treasurer. 
This  village  Is  In  Chautauqua  County.     Incorporated  In  1833. 


BONDED  DEBT  Oct  1908. .$75, 000 

Assessed  valuation  1907 1,501,389 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)   1907 $7  00 

Population  In  1905 2,823 


LOANS —  When  Due. 

Improvement  Bonds 

r$l,600 Oct  20  1909 

4As'08  Oct    \    4, 500. Oct   20    '10-'12 

I       500 Oct  20  1913 

WESTFIELD  SCHOOL  DISTRICT  NO.  1.     G.  S.  Flagler.  Clerk. 
BOND.  DEBT  Oct  3  1908.. .$37,0001  School  tax  (per  $1,000)   1908.. $7.40 

Assessed  valuation  1908.    .1 .533, 776|  Population  In  1908  (est.) 3,500 

(Assessment  about  3-5  actual  value).) 

WEST  SENECA.     Henry  C.  Lein,  Supervisor. 

This  town  Is  In  Erie  County.     Incorporated  1851. 
LOANS—  When  Due. \BOND.  DEBT  Oct  1908. ..$225, 000 

Sewer  Bonds.  |  Assessed  valuation  1907 7,817,650 

5s  '07     A-O  ]S37, 500c. .Apr   1  191 3  I  (Assessment  about  2-3  actual  value.) 

1187. 500c.  Apr  1   '1 4-38  I  Population  In  1908  (est.) 15,000 

INTEREST  payable  at  the  Lackawanna  National  Bank  of  West  Seneca. 
WEST    SENECA     UNION    FREE    SCHOOL     DISTRICT    NO.    6.      Jno.    J. 
Monaghan,  Clerk. 


LOANS —  When  Due 

School-Building  Bonds. 
5s  '06      M-S   $46,000c.Scpt  1   '09-'31 
5s  '06      M-S     23.000c.Sep1   1   '09-'3I 
5s  '06     M-S        6, 900c. Sept  1   '09-'31  | 


5s  '06  M-S  $23, 000c. Sept  1  '09-'31 
BOND.  DEBT  May  9  1908. $157, 500 
Assessed  valuation  1907. ..5, 023. 122 
School  tax  (per  $1,000)   1905. .$6. 65 


WHITE  PLAINS  (Village).     H.  E.  Foster,  Treas.;  P.  Paul- 
ding, Clerk. 

This  village  Is   In   Westchester  County. 


LOANS— 

Refunding  Bonds 

48  

4s  J-J 

4s  '05      A  O 


When  Due. 


Paving  Bonds. 


$5,000.. .Nov  1  '09-13 
9.000..July  1  '14-16 
1,000 Oct   1    1935 


Water  Bonds. 

4s  F-Af   $4,000 Aug  1  1914 

1126,000. . -Aug  1  '15-28 

4s  J-D      25.000 June  "26-29 

($4,000  In   1926;   $7,000   In  1929.) 


4s 

3  Ms 

3Hs 

4s  "05 

5s 

5s  '08 


$15,000.. 
M-N  100,000.. 
A-O      75,000.. 
3,000.. 
30,000.. 
20,000.. 
20,000. 


.June  '26-28 


A-O 
J-D 
M-N 


4Ms'08  F-A 
Sewer  Bonds. 


.May 
..Oct 
..Oct 
..Dec 

Aug  1 


1  1931 
1  1930 
1  1935 
1  1933 
'39-'42 
•3  9- '4 2 


3^3 
4s 

4s  '04 
4s  '05 
•Is  '07 
5s  "08 


A-O   $10,000.. 
M-S     24,000.. 

9,000.. 

9,000-. 

3, (Mill. 


F-A 
A-O 
J  D 
M-N 

Funding  Bonds 
4^8*07  J-D    $23  000.. 


..Oct  1  1930 
-Sept  1  '24-29 
..Aug  1  1929 
..Oct  1  1935 
June  30  1937 


18.000 May  1  1938 


.Junel  1937 


3Hs 
3Hs 
4s 

4s  '04 
4s  '04 
4s  '04 
4s  "05 
48  '05 
4s  "06 
4s  "06 


A-O  $60,000. 
A-O     86.000. 

40,000. 
1,000. 

23,000. 

23,000. 

28,000 


A-O 
F-A 
M-S 
M-N 
A-O 
A-O 


.Oct  1  1929 
.Oct  31  1931 
..Apr  1  1924 
--Aug  1 
..Sept  1 

...Nov  1 

...Oct    1 

...Oct    1 


1029 

1934 
1034 
1935 
1935 


10,000 1936 

8-a        85.000 1936 

4Ms"08  F-A  155.000 Aug:  1  1938 

4Hs'08''M-N       4.000 Nov  1  1938 

Current  Debt  Bonds. 
4s  F-A    ($9,000.. .Aug-  1   "12-14 

1    2.000 Aug  1   1915 

5s  '08     M-N     26,000 May  1  1938 


63 


NEW  JERSEY-DEBT  OF  STATE. 


[Toil.  ucxx.tii. 


LGANS—   ?3  When  Due. 

Tax  and  Assessment  Bond*. 

$10.000 Oct    1  1921 

10,000 1912 

10.000 Meh  1  1914 

17.000 Nov 

99,000 Dec 

12,000 Apr 

11,000 Nov 

15,000 Oct 

28,000 Oct 

Library-Site  Bonds. 

3.84s  '06  $13.000. 

Sidewalk   Imp.  Certificates. 

5s  '07      M-S  $38,000 Sept  1 

5s  '08  MS  44.000 Mch  1 


4s 

J  J 

4s 

49 

M-S 

4s  '04 

M-N 

4s  '05 

J-D 

4s  '06 

A-0 

5s  '06 

M-N 

5a  '07 

A  O 

4Ms'08 

A-O 

1  1924 
1  1945 
1  1916 
1  1916 
1  1917 
1  1913 

1946 


1912 
1913 
1913 


Fire  Department  Bends. 


4s  M-S  M2,000_. .Sept  1  '09-26 

4s  J-D      14, 000. ..Dec  1   '09-22 

4s  M-S        3,000 Mch  1  1919 

4s  '05      A-O        5,000 Apr   1  1925 

4s  '04      M-N       1,000 Nov  1  1924 

4s  '04      F-A        1.000 Aug   1   1929 

4s  "05      A-O        5.000 Apr    1  1925 

4s  '05      A-O        1,000 Oct    11935 

5s  '08     M-N     10.000 May  1   1938 

BOND.  DEBT  July  1  '08_$1 ,536,067 
Certificates  of  Indebtedness  214,000 
TOTAL  DEBT  July  1  '08.  1,750,067 
Water  debt  Unci.  In  above)  556,800 
Assessed  valuation  1907.-13,814,855 
Tax  rate  (per  $1,000)  1907.. $13. 147 
Population  In  1900 7,899 


district 
LOANS— 


58  '08     A-O     66.000.--    Oct    1 

INTEREST  Is  payable  In  White  Plains 
WHITE    PLAINS    UNION    FREE    SCHOOL    DISTRICT    NO.    I.      Charles 
Connell   Ramsay.  Clerk   Board  of   Education.     On  July  1    1908  the 
annexed   Greenburgh   District  No.   10. 

When  Due.   4^s       J-J     f  $6,000c..Jan 
$25.000c..Jan    1  '10-34 
1,0   0  50cDec  1 '08-1  4 

6,750c 1913-1919 

3s.oo0c&rJan  1  '09-'12 
52.500cd.rJan  1  '13-'17 
57,500c&rJan  1  '18  '22 
62,500c&rJan  1  '-'9  '27 
3,500c&r..Jan  1  1928 


4s 

3.74s 

5s 


J-J 
J-D 
J-D 


f 
I 
5 MS        J-J  . 

I 
I 


1  '09-14 

\20.000C-.July  1  '15-26 

4s  J-J         5,OO0C-.Jan  1   '36-40 

Greenburgh     Bonds     (Annexed). 
4s  '00     A-O     $8,000c  Dec  31  '09-'16 
4s  '01      A-O        3,000c  Dec  31   '17-'19 
5s  '07     A-O     15,000c  Dec  31  '12-'26 
BOND.  DEBT  Oct  1908-.. $314,750 
Assessed  valuation  1908..  10, 821 ,455 
School  tax  (per  81,000)   1908. $7. 585 
INTEREST  Is  payable  at  Home  Savings  Bank,  Saugerties  Savings  Bank, 
Yonkers  Savings  Ba  ik,    American  Savl  igs  Bank,  Mechanics' Savings  Bank, 
aad  X.  W.   Harris    '■•  Co.,   New   York. 
WHITE  PLAINS  (Town).     F.  M.  Thompson,  Supervisor. 

This  town  Is  In  Westchester  County. 
LOANS —  When  Due.  I  BONDED  DEBT   May  7'0S  $143,000 

Road  Bonds.  |Total  valuation  1907 12,1)72.048 

3Hs        J-J     $78,000r 1929   Tax  rate  (per  $1,000)  l"90r $4.92 

4s  J-J       60,000t  ...July  1   1932  ]  Population  in  1900 7,869 

3Ms        J-J         5.000r...Jan    1  1930  I  Population  In  1905 12,120 

INTEREST  payable  at  office  of  Town  Supervisor. 

WILLIAMSBRIDGE.     See  New  York  City. 

YONKERS.     N.A.Warren,  Mayor;  J.T.Lennon.Oity  Comp. 

Yonkers  is  in  Westchester  County.     Incorporated  June  1  1872.     Interest 
Is  ©aid  at  City  Treasury 


LOANS— 
4s  '05     A 


When  Due. 
O/$60.000r.Apr     1  '23-'26 
1      8.500r...Apr    1  1930 
Pavilion   Bonds 


A-O     $3,900 Apr 

Department. 
A-O  $10,000. ..Apr 

5,000 Apr 

20.000 Apr 

15,000. ..Apr 
15,000  ..Apr 
15,000-. -Apr 


1909 


A-O 
A-O 
A-O 


'12-13 
'09-11 
'14-17 
'18-20 
"21-23 
•24-26 


3^s 

Fire 
4s 

3Hs 
3Ms 
3Hs 

3J^s'05  J-J 
4s  '06      A-O 

City  Hall  Bonds 
4Hs  'OS  M-N  SVi.O00r.Mav  1  '09-'28 
4>$s'08  A-O  lOO.OOOr  J'ne  15  '09- '28 

Assessment  Bonds. 
4s  '06      F-A   $14,800- 
5s  '06      F-A     15,150. 
50.000. 
32,750. 
19,000. 
8  345. 
19.500. 


5s  '06 
5s  "07 
5s  '07 
5s    07 

6s  '07 


F-A 


F-A 


Paving   Bonds. 


..Feb 
..Feb 
-Feb 
..Feb 
..Feb 
..Feb 
..Dec 


1  1909 
1  1909 
1  1909 
1  1910 
1  1910 
1  1910 
1  1910 


4s  A-O$217,450-..Apr  1  '06-26 

4s  A-O     10,000 Apr   1  1927 

3Hs        A-O     10,000 Apr   1  1928 

3Ms        A-O     10,000 Apr   1  1.929 

3Hs        A-O        7,000 Apr    1  1930 

4s  A-O        6,380 Apr    1   1935 

4^s'08.June    18,500r.June  1   '09-'28 
Park   Bonds 


Public  Bath   Bonds. 

4s  F-A  $10,000.- 

Deficiency   Bonds. 

4s  '04      A-O      $4,600-. 

4s  '05  A-O  3,900-- 
Public   Building  and 


1910   &   1915 


4s 
4s 

3Hs 
4s 
4s  '05 


•A-O 

•A-O 

A-O 

A-O 

M-N 


..Apr 
..Apr 
Dock. 


$1,200 Apr 

50,000 Apr 

1,000 Apr 


1  1909 
1  1910 

1  1912 
'09-13 


Nov 

Nov 

Nov 

Nov 

Nov 

..Nov  1 


3Hs 
3^s 
3^s 
4s 


4s  '04      M-N 


M-N$150.000 May   '10-24 

M-N     14,000. ..  Mav  1  "09  15 
M-N     10,000.  ..  May  1  '16-17 

M-N  /    2,000 May  1  1916 

1,000 May  1   1917 

2,000.. .May  '17&'21 

6,000 May   '18-20 

4J^s'07 ]  10, 000. May   20   '22-23 

1    7, 000... May  20  1924 

4Hs'08  June  100.000r.June  1  '09-'28 

Crematory   Bonds. 

4s  A-O         $   00 Apr 

l^s        A-O       1,000 Apr 

Bridge   Bonds. 

4s  '04      M-N     SI, 950 Apr    1 

4s  '05      A-O        2, 500... Apr  1 
4J4s'08  A-O     25, 000. .Nov  1 

Revenue  Bonds. 
4Ms'08  A-OS175.000 May  1   1913 


1:  09 
1910 

I   1909 

l    09 

09-'28 


7s 
5s 
4s 

3^s 
3Hs 
3^s 
3J^s 
4s 

4s  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 


A-O$312,000...Apr  1  '0;>-14 
A-O  30,000.. .Apr  1  '09-12 
A-O  775,000... Apr  1  '12-22 

A-O     20,000 Apr   1  1917 

25,000 Apr    1   1920 

110,000 Apr    1  1921 


A-O 
A-O 
A-O 


4s  '07  A-O 
4^s'07  A-O 
5s  'OR  M  S 
4^s'08  A-O 
4Hs'08  A-O 
Refundins: 
1  '..s'nS  A-O 
4Hs'08  A-O 


25,000 
100,000 
150,000 

40,000 

20.000 

75.000 

35,000r_. 

65,000r_, 

60,000r_- 
150,000r 


Apr  1  1922 
..Apr  1  '22-23 
...Apr   1  1924 


Apr 
Apr 
-Apr 
.Apr 
.Apr 
-Apr 
Apr 


100.ooor.Mch"  1 

80.000r.July  1 

80,000. .Nov   1 

Bonds. 
$300,000  May  15  '09'18 

70,000r  June  15  '09-'18 


1925 
1923 
1925 
1925 
1926 
1926 
1927 
'09'48 
'09-M8 
'09-'48 


BOARD   OF 
LOANS— 


3  Ms 
3«s 
3Ms 
3  Ms 
3  He 
3Ms 

3Hs 
3Ms 
3  Ms 

3  Ma 


A-O 
A-O 
A-O 
A-O 
•A-O 
A-O 

A-O 

A-O 
A-O 
A-O 

A   0 


EDUCATION   BONDS 

When  Due. 
$.'i(l. OOOr.. Apr  1   '22-24 
25.000r_.Apr   1    '08-10 

1914-1920 

-.1010  &,  1914 
-Apr  1   '27  31 

1911-191:. 

.Apr   i   '41 
.Apr 


56,000r 

lo.ooor 
50,000r 
30,000r 
20,000r 

7.250r...Apr    1   1921 
lo.onor.__  Apr    1   1923 
3,000r.      Apr    1   1020 
50.000r..Apr  1    '27-31 
102, 1501       Vpr  1   '26  37 
(V.  75,  p.  209    lor  maturity.) 
3  Ms        A-O  /    5,00or___Apr 
1  lO.OOOr.  .  .Apr 

A-or i to.oooi    Apr  i 

\  7,5oor-.  .Apr 
2,500 Apr 

A-0(  50,0(10  .Apr  1 
8.900 Apr 

A-O  /    1,100 Apr 

6.900  Apr 


4s  '05      A-O 


4s  '06     A-O 


•or, 
'06 


7  A-O 

Is  '07     A-O 

4s  '06       V-O 


4a 


4s 


4S  '04 


1  1940 
1  1941 
'42-52  4  ! 

1  1953  5  '  \t  '07  \  O 
l  [953  1  !  is'08  \  n 
•54  58  4  '  ■;■  ,'n.s  M  S 

14)     '08 
i   1059  School  3  ^g  outstanding 
1   lur.o  School   4s  outstanding 


Ttrai  Ettate. 

.$61,647,160 


Years — 

1907 

ir»o', 

1005      45.980.905  3.252.000 

1900 35,124,400  3,086.8.10 

1890 22,574.226  398,240 

1880 10,024,677  430,295 


Total   \  tsestei 
Valuation. 

$63,077,310 
60,010,750 
40.232,003 
38.21  1  ,230 
22.972.466 
10.454,972 


1909 
1913 

1914 
1915 
1916 
1916 


10,000 
(10,000 
\    4,700 

4MS'07 2,500 

4Ms'07 7.000 

5MS  '07..-       20,000-. Nov  1 
Redemption  Bonds 

4s  "06    M-N  $125,000 Feb    11909 

5s  '07     F-A    100,000 Feb   1  1909 

Road    Improvement   Bonds. 

4s  "04      F-AJJ10.000 Feb    1  1909 

\      8,000 Feb    1  1910 

4s  "05      F-A       2.000 Feb   1  1910 

4s  '05  A-O  10,000-_.Apr  1  '09-10 
5s  '08  M-N  50,000r_May  1  '09-'28 
4Ms'08  A-O^  50,000r  AugI15  '09-'28 

City  Hall  Bonds. 
5^.s'07...     $50,000--Apr   1    '18'22 
Water  Works— Pay.  by  Wat.  Bd 


J.  H.  Claxton,  Secretary. 

4s  '05      A-O  J $20 ,000.. Apr  1  '20-21 

7,700 Apr   1  1928 

90,000r..Apr  1   '23  28 
16,()OOr...A0T    1  1929 
flo.noor.    .Apr    1   1930 
;  io,.-,00r.-.Apr    1  1931 
Uo.OOOr..    Apr    1  1932 
30.000r..Apr  1  '33-'35 
40,000r..  Apr  1  '36-'39 
4Ms'07  A-OJ  loo.oiio,       Apr   1    '57-66 
!i,o00r___Apr    1   1967 
60,000r..Apr  1   '51-56 
8,700r._.Apr    1  1949 
2,500r._  .Apr    1  1950 
10,000r._.Apr    1  1947 
5,00or  v„-    ]    i()48 

70  000r      Apr   1    '40-60 
'(  350r.  -  .Apr    1   193  1 
6  5  .noor  July  1   *09-'28 
16,000r.Sept  1   "09-  '28 
>00_.Oct   1    '09-'28 
$540,650 
-    328.000 


Note. — The  school  bonds  arc  Issued  by  the  Board  or  Kdueatlon  and  paid 
by  the-  board  from  money  raised  by  tax   fo  uool  budget.      They  are 

Included    In    total    deb'    below. 

EXPLANATORY  OP  BONDS.— The  redemption  bonds  were  Issued  for 
purchase  of  lands  bid  In  by  the  city  8  Or  property  for  nun  payment 

of  taxes  and  assessments,  and  thi  ire  to  be  paid  oul  of  money  re- 

I    (or   redemption   of  land1    so   pi  i  the  school   bonds,   as  stated 

above,  w  I  by  the  Board  or  Education  and  the  water  bonds  by  the 

Water  Board        The  assessment  and  tax   ri  Is  were  Issued  In  antici- 

pation Of  taxes  and  assessments  and  paid  from  receipts. 

iNDKD   DEBT. — &c.  The  bonded  drbt  .        on  Uuly    2  ions 

was  $5,628,160:  sinking  fund  ad8<  t,  S5. 982. 906.     The 

BinKi i  i  i  I    i 'i  i  he  cl  ty's  o*  n  boi  d  cash 

ASSESSED   VALUATION. — The  city's  assessed  valuation  has  been: 

Average 
Personal.  Total  Asxrsted  Rate  Of  Tax 

I'rrmi-rtu.  Valuation.      ;j.-r$i.ooo. 

$2,330,150 


J19.43 
24.4848 

23.709 
17.3902 


POPULATION.— In  1905  was  61.716;  In  1900  it  was  47,931;  n  1890  It 
was  32,033;  In  1880  It  was  18,892. 

ADDITIONAL     STATEMENTS. 

In  the  table  bi  low  we  give  statements  regarding-  minor  civil  divisions 
In  New  York  State  which  have  an  Indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  in  each 
case  the  population  from  the  State  census  of  1905. 

Bonded  Floating     Assessed  Tax  rate  P*?.  in 
Debt.        Debt. 

Place —  $  $ 

Alfred  (V.),  Allegany  County..   28,000       2,000 

Angelica  (V.) ,  Allegany  County   31,000     

Ardsley  (V.),  Westchester  Co..   55,000     

Bin  Flats  (T.),  Chemung  Co...    :'8.000     

Blasdell  (V.),  Erie  County 70,000    

Cape  Vincent  (V.),  Jefferson  Co.   25,000       6,400 
Castile  (V.),  Wyoming  County.  49,500 
Catsklll  (T.),  Greene  County...   73,500 


Cattaraugus  County 48.000     26,656,783 

Cazenovla  (T.),  Madison  County  44,500     2,100,300  10.40 


Valuation.  p.$l,000,   1905 
$ 

10.00 
20.90 
10.31 
11.00 
14.00 
10.00 

8.25 
10.50 

2.49 


164,600 
293,042 

,067.145 
958,  85 
738,819 
633.800 
545,452 

,237,440 


Cherry  Creek (T.).ChautauquaCo  40.000  455,344 

Clnclnnatus  (T.),  Cortland  Co..    31.000        7,818  374,115 

Clayton  (V.),  Jefferson  County  45.000  652,245 

Clifton  Springs  (V.),  Ontario  Co.  68,000  799,737 

Clinton  (V.),  Oneida  County...   44,950 677,390 

Cold  Spring  (V.),  Putnam  Co..   93,000  1,195,345 

Covert  (T.),  Seneca  County 32,000  1,290,164 

Coxsackle  (V.) ,  Greene  County.   59,000  1,272,350 

Cuyler  (T.).  Cortland  County..  43,000  398,964 

De  Ruyter  (T.),  Madison  Co...   40,000  571,000 

Raton  (..),  Midi  on  Co.    49,000  1,108,886 

Forcstport  (V.),  Oneida  County  25,000  

German  Flats(  _•.), Herkimer  Co.   26,000  4,973,640 

Goshen.  (V.),  Ora  ige  County 41.000  1,582,050 

Greene  (V.),  Cherango  Co 45,500  568,177 

Greenport  (V.) ,  Suffolk  County   64,750  1,803,400 

Horseheads  (V.).  Chemung  Co.   40,300  513.182 

i  .Ittle  Valley (V.l, Cat txrauirusCo  35,500  13,000  424,875 

Lowvllle  (V.),  Lewis  County...   74,000  1,915,420 

Manllus  (T.),  Onandaga  County  86,000  3,267,071 

Manlius  Sch.  Dist.  No.  6 _    31,000  529,886 

Marathon   (V.) ,  Cortland  Co 28,000  559,450 

Mohawk  (V.),  Herkimer  County  99,000  1,079,251 


16.063 

16.91 

14.00 

~9~30 
8.50 
6.08 
8.60 
15.92 
12.00 
9.80 


912 
1,101 

470 
1,571 

702 
1,231 
1.000 
8,863 
66,196 
3,557 
1,441 

912 
1,918 
1,586 
1,310 
2.339 
1,954 
2,940 

945 
1,300 
2,474 


Moutieello  (V.),  Sullivan  Co...  41,000 
Mt.  Morris  (T.),  Livingston  Co.  43,000 
Naples  (T.),  Ontario  County...  42,500 
Nelson  (T.),  Madison  County.-  40,000 
Newark  Valley  (V.)  ,  Tioga  Co..  25,000 
I  Newfleld  (T.),  Tomkplns  Co.-.   34,000 

Northvllle  (V.) ,  Fulton  Co 26,000 

;  Ontario  (T.),  Wayne  County 28.500 

1  Oswegatchle  (T.),  St.  Lawrecne 

County    33,000 

...  a.-  .ooo 


None 


412,900 
,991  609 
634,423 
557,575 
312,166 
816,985 
360,150 
.015  208 


422,000 


Pawling  (V.),  Dutchess  Co 

Port  Jervls  (C.) ,  Orange  Co 85,000 1,979,895 

Red  Hook  (V.),  Dutchess  Co...  30.000  622,005 

rtlc'ifield  Sptrs.  (V.) ,  Otsego  Co.  67,500  818  325 

Rlchmondvllle    (V.),   Schoharie 

County    28,000  337,660 

Rouses  Point  (V.),  Clinton  Co..  37.000 259,470 

St.  Lawrence  County 40,000  43,515,178 

Saratoga  (T.) ,  Saratoga  County  48,000  1,474,860 


Schoharie  (V.),  Schoharie  Co..  30,000 
Schroeppel  (T.) .  Oswego  Co.  _.  31,000 
Schuylersvllle  (V.),  SaratogaCo.  55,000 
Sharon  Spgs  (V.) ,  Scoharle  Co.  31,360 
Solon  (T.),  Cortlandt  County..  57,250 
Somerset  (T.)  .  Niagara  County.  34,500 
South  Glens  Falls  (V.),  Sara- 
toga County 47,000 

Stockbridge  (T.) ,  Madison  Co..   45,000 
Ulysses  (T.) ,  Tompkins  County  38,000 

Venice 25,000 

Wnlden   (V.).  Oringe  County.  _    45,700 
West  Carthage  (V.),  JeffersonCo.44,200 

Whitehall  (V.),  Washlngfn  Co.   63,000    2,297,735 

Whitesboro  (V  ),  Oneida  Co.--    40,000     753.000 

Wilson  (T.).  Niagara  County..    67,000     1,469,498 

Yates  (T.),  Orleans  County 28,000 1,155,441 


421,675 
1,338.251 
270,715 
450,150 
241,630 
1,207,498 

688,833 

651,692 
1,189.555 

743,815 
1.515,0'  0 

514.805 


6.40 

8.14 

7.76 

5.00 

16.09 

24.00 

5.00 

7.81 

15.48 

7.50 

9.00 

13.57 

8.47 

12.71 

11.30 

5.50 

16.20 

11.70 

11.04 

4.87 
8.83 

21.20 
7.50 

26.00 

5.00 
23.80 
15.72 
12.80 

6.80 

8.00 
24.684 

8.50 
29.08 
12.36 


14.60 

0.50 

10.98 

8.50 

12.00 

7.55 

21.0(» 

9.755 

14.51 


9,498 
3,099 
1,358 
2,667 
1,810 
1,425 
2.519 
5.821 

"T.042 
2,044 
1,388 
3.948 
2,350 
1.136 
909 
1,685 
1,073 
2,604 

1,548 

733 

8.695 

"587 

587 

1,874 

90,045 

3,979 

1,021 

2,886 

1,529 

526 

540 

2,069 


1,576 
2,630 
1,309 

~1~377 
4,148 
2.018 
2,993 
1,961 


State  of  New  Jersey. 


ITS 


DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capitol Trenton 

Governor  (term  exp.  Mon.  bef.  3d  Tues.,  Jan. '11)  J.F.  Fort 
Secretary  of  State  (term  exp.  Apr.  1  '12). Col.  S.  D.  Dickinson 
Treasurer  (term  expires  Feb.  11  1910). -Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1911) Henry  J.  West 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

• 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  Constitution  of  1844  forbade  the  cre- 
ating of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  Of  war,  &c.  This  exception,  under  which  It  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  <>(  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1002. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1805.  the  State  Is  now  clear  (root  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 

Nov.  1   1901 $71.000|Nov.    1    1805.. $600,400 

Nov.   1    1808 .101,000    Nov.    1    1894 735.400 

Nov.    1    1807 .101.000    Nov.    1    1880. ..1.996.300 

Nov.   1    1896 50.1.100    Nov.    1    I860    - 3.395,200 

On  Nov.  1  1907  the  cash  balance  on  hand  In  the  State  fond  was  $1  ,320,- 
038  44:  this  fund  also  held  On  the  same  date  I  ,887  shares  (par  value  $188  - 

700)  of  the  stock-  of  the  United  Railroad  >^-  ('anal  Companies  of  New  .icrscy, 
the  market  value  or  which  amounts  to  nearly  8450,000.  The  State  School 
fund  on  Nov.  1    1007  held  sccnrlllcs  to  the  amount  of  $4,507,235.05. 

ASSESSED  VALUATION. — The  assessed  valuation  (or  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  l  he  assessment  for  1007  has  been 
made  at  supposed  full  ralU(  B  much  higher  basis  than  In  former  years. 
i'ur  this  reason  thi  valuations  of  v.ir  Jersey  municipalities  wherever  reported 
!«r  1907  show  large  Increases  over  the  figures  for  1906.  The  valuations  given, 

however,  for  1908  In  a  great  many  of  the  municipalities  show  large  decreases. 
This  Is  attributed  to  the  recent  decision  of  the  courts  holding  that  the  power 
to  assess  second  class  railroad  property  Is  vested  In  the  State  und  not  In 
the  local  boards. 


Hot.,  1908. 


NEW  JERSEY-CITIES  AND  TOWNS. 


63 


1886. $573,256,303 

1884. 554,828,114 

1882 534.917,876 

1880 518,617,518 

1878. 531,851,849 

1876. 596,833,707 

1874 619,057,903 


1907...    $1,841,527,418    1900...   ..$891,237,286 

1906    ..      1,570,210,073    1898 844,354,193 

1905      -      1,153,682,961    1896. 794,428.048 

1904...      1,055.379.023    1894. 774,398,332 

1903...      1,008,062,612    1892 742,759,082 

1902...  952,560.540    1890. 649.979.700 

1901. ..  918,418,741    1888. 603,676,953 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  in  1900 
was  $219,656,014,  in  1902  $223,486,392,  In  1903  $227,195,115,  In  1904 
$231,655,525,  In  1905  $236,720,571  and  in  1906  $194,532,469.  No  general 
tax  Is  Imposed  In  New  Jersey,  the  State  deriving  Its  revenue  from  other 
sources. 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  In  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  Investor  If  arranged  In 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the  State 
Constitution.  In  Artie;?  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  Is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly  loaned  In  any 

4.' The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  Invasion,  or  to  suppress 
Insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  such  debt 
or  liability  as  It  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  Irrepealable  until  such  debt  or  liability  and  the  in- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000.  except  (1)  for  purposes  of  war.  &c., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  is,  as  will  be  seen, 
given  In  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  CO  UNTIES,  TO  WNS,  &c,  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  Consti- 
tution.    We  give  the  paragraph  In  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  Its  money  or  credit,  to  or  In  aid  of 
any  Individual,  association  or  corporation,  or  become  security  for  or  be 
directly  or  Indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money 
property  or  credit  of  cities,  &c. ,  to  Individuals,  associations,  or  corpora- 
tions, &c.  and  that  the  prohibition  is  absolute,  forbidding  the  doing  of 
such  acts  in  any  form,  shape  or  manner.  There  is  one  other  restriction  of 
the  State  Constitution,  and  that  is  found  in  Article  IV.,  Section  VII., 
paragraph  11 ,  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  Internal  affairs  of  towns  and  counties";  In  this  and  in  all  other 
cases  In  which  according  to  the  judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns,  &c.  They  are 
so  numerous  they  cannot  be  cited  here.  We  would  refer  the  reader  to  the 
Revised  Statutes  of  New  Jersey  published  In  1896  under  the  heading 
"Municipal  Bonds,"  pages  693  to  716  both  Inclusive;  and  also  to  the  same 
heading  ("Municipal  Bonds  )  pages  2220,  &c. 

In  1904  a  law  was  passed  (Chapter  54)  limiting  the  power  of  cities  to  Issue 
bonds  to  15  %  of  the  taxable  value  of  real  and  personal  property.  This  Act 
also  defines  the  method  of  Issuing  bonds.     See  V.  78,  p.  1565,  for  bill  In  full 

ATTORNEY-QENERAL  TO  APPROVE  SCHOOL  BONDS. — The  school 
law  passed  at  the  special  session  of  the  Legislature  convened  Oct  15  1903, 
provides  that  whenever  any  bonds  are  authorized  by  townships,  incor 
porated  town  or  borough  school  districts,  the  district  clerk  must  transmit 
oertified  copies  of  the  record  of  proceedings  to  the  State  Attorney-General 
for  his  approval  as  to  the  legality  of  the  same. 

TAX  EXEMPTION. — The  State  of  New  Jersey  passed  In  1893  a  general 
statute  which  exempts  from  taxation  the  bonds,  securities  and  other  evl. 
dences  of  Indebtedness  of  municipal  corporations;  the  provision  covers  not 
only  the  bonds,  &c. ,  to  be  hereafter  Issued,  but  those  as  well  that  have 
been  heretofore  Issued.  It  Is  a  sweeping  statute,  and  one  which  Is  of  de- 
cided Interest  to  the  holders  of  the  municipal  securities  of  the  State.  The 
full  text  of  it  may  be  found  In  the  "State  and  City  Supplement"  for  October 
1898,  page  58. 

LIMITATION  TO  TAX  RATE.— Under  Chapter  116.  Laws  of  1906, 
an  ultimate  maximum  tax  rate  Is  provided  for  in  all  taxing  districts  In 
the  State  of  $17  50  for  each  $1 ,000  of  assessed  valuations  for  county,  school 
district  and  local  purposes.  The  Act  provides  that  the  tax  rate  for  1906 
must  not  exceed  that  levied  In  1905  and  must  be  reduced  at  least  $1  00  per 
$1 ,000  each  year  after  1906  If  the  rate  is  over  $20  00  per  $1 ,000  and  50  cents 
yearly  If  under  $20  00,  until  a  rate  of  $17  50  be  reached,  which  Is  to  be  the 
maximum  rate  thereafter.  In  the  cases  of  counties  the  1906  rate  must 
not  exceed  the  1905  rate  and  a  50-cent  reduction  yearly  Is  provided  for 
until  the  rate  reaches  the  limit  of  S5  00  per  $1,000  of  assessed  valuation. 
This  limitation  does  not  apply  to  the  tax  rate  required  to  raise  any  State 
tax  or  State  school  tax  or  to  pay  Judgments,  all  of  which  may  be  In  addi- 
tion to  the  limited  rate  fixed  In  the  Act.  Besides  this,  a  law  passed  In 
1908  (Chapter  274)  provides  that  the  limitation  shall  not  apply  to  the  tax 
required  to  pay  the  cost  of  constructing  or  maintaining  any  sewerage  sys- 
tem. Furthermore,  under  Chapter  182  of  the  Laws  of  1908.  the  county 
boards  of  taxation  are  authorized,  upon  application  of  the  Board  of  Chosen 
Freeholders  of  any  county,  to  allow  an  Increase  in  excess  of  the  lawful 
limit  of  the  tax  rate  for  county  purposes  In  any  year  to  an  amount  not 
exceeding  10  cents  on  SI  00  assessed  valuation:  and,  upon  application  of  the 
governing  body  or  board  having  charge  of  the  finances  of  any  taxing  dis- 
trict, to  allow  an  Increase  In  excess  of  the  lawful  limit,  of  the  tax  rate  of 
said  taxing  district,  for  county,  school  district  and  local  purposes  In  any 
year,  to  an  amount  not  exceeding  30  cents  on  the  $100  assessed  valuation. 

POPULATION  OF  STATE. — Population  has  been  as  follows. 

1905 2.144.134  1  I860.. 672.0351  1820 277.575 

1900 ...1,883,669    1850 489,555    1810 245.562 

1890 1,444. 933  I  1840 373,306    1800 211.149 

1880 1,131.1161  1830 320 ,823  1 1790 184.139 

1870 906.096! 


SAVINGS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRICTIONS. 

— The  savings  bank  law  of  New  Jersey  was  completely.'revlsed  by  the  State 
Legislature  of  1906,  without,  however,  changing  In  any  essential  respects 
the  investment  provisions.  We  give  below  In  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 

SECTION  33.  No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  in  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  Is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof; 

II.  In  the  Interest- bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  interest  in  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  Interest  of  any  legal  debt  or  obligation  thereof 
and  provided  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  Its  assessed  valuation,  and  such  school  district  bonds 
are  jy  law  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  In  a  ly  Interest-bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  Issued  by  the  city,  county,  town, 
township,  borough  or  village  in  which  such  bank  Is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Unton 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State:  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  in  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  is  limited 
by  law  to  10%  of  its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  Its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  com- 
pany authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  com- 
pany; 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  Its 
actual  value;  and  no  investment  In  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
In  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment;  su?h  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  in  accordance  with  the  following  provisions: 
(a)  A  plot  whereon  is  erected,  or  may  be  erected,  a  building  or  buildings 

requisite  for  the  convenient  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  In  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  in  this  subdivision  shall  not  apply  to 
or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter; 

(W  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  it,  or  in  settlements  eflected 
to  secure  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to 
all  funds  of  any  savings  bank.  Including  Its  reserve  fund,  and  all  investments 
of  money  and  sales  and  transfers  of  securities  may  be  made  in  the  manner 
provided  and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  aeposit  wltn  tne 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  In  which  the  money  deposited  may  be  Invested 
as  directed  in  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  in  the  payment  of  Interest  or  dividends 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals:  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.  An  amendment  to  the  law  relating 
to  the  Investments  of  funds  by  trustees,  executors,  administrators,  &c, 
was  made  In  1907.  The  law  will  be  found  In  the  "Chronicle  of  Nov.  23 
1907,   page   1352. 
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ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT. 

D.  Cheston,  Clerk  (P.O.  Clifton). 

This  district  Is  In  Passaic  County. 
LOANS—  When  Due. 

School   Bonds. 
4Hs'06  M-N  J27 .000c. June  1  '18-'44 
1       500c... June  1  1945 

5s  Var       4.500c 1909-1912 

4^s         Var      20,000c 1908-1922 

4^s"06  M-N  (12, 000c. June  1  '18-'29 
1       500c. . .June  1   1930 
4]^s'06  M-N    /3,000c. June  1  '17-19 
1     500c.     June  1  1920 
132.000c.July  1  '13-'28 
5S  '08      J-J      i   2. 000c. July  1  '29&44 
I    1. 500c. --July  1   1929 
J28,000c-July  1  '30-'43< 
INTEREST  on  the  bonds  of  1908  is  payable  at  the  Citizens'  Trust  Co. 
of  Paterson;  on  others  at  the  First  National  Bank  of  Paterson. 

ALLENHURST.     E.  H.   Wendt,  Collector. 

Phis  borough  Is  In  Monmouth  County.      Incorporated  In  1897. 

BOND.  DEBT  Oct  12  1908.  $197, 500  [Tax  tare  (per$l  .000)  1908 $18.90 

Floating  debt 22.000  |  Population  In  1905 247 

Assessed  valuation  1908  ..   2,299,182  Summer  population  (est.) 2,500 

ASBURY  PARK.     T.  Frank  Appleby,  Mayor;  C.  E.  Hetrick, 
Treasurer;   Wm.  C.    Burroughs,  City  Clerk. 

This  city  Is  In  Monmouth  County.    Incorporated  as  a  city  In  1897.     Ad- 


$2, 000c.  May  1'13-'13 
500C-__May  11014 
3,000c- May  1  '1.V17 
2,00!ic  Mav  1  "23-'24 
1  ,5000  May  1  1925 
j  5,000c  Mav  1  '26'30 
110.000   cMaj    1    '.!l-'35 

I  1,400c  May  1  1936 
BOND.  DEBT  June  1908-,  $158,400 
Assessed  valuation  1907. -.5,398,250 

Tax  rate  (per  $1 , i         L907 $13.20 

Population  In  1905 7.187 


dltlona!  territory  annexed  In  1906. 
LOANS—  When  Due. 

Fire  Bonds. 
5s  A-O   $10,000c...Oct     1   1915 

4s  J-J         6,000c...  Jan    1   1915 

4s  '04     J-D      19,000c    ..Junel   1934 

Beach   Bonds. 
4s             A-O$250,000c...Apr  1    1933 
4Hs'ii7  J-J     150,000c Julv  1   1947 

Water  Bonds. 
5s  J-D    $60,000c. .. June  1  1915 

(Subject    to    call    June    1     1900 
5s  J-D    $10,000c...June  1  1917 

5s  J-D      50,000c. . -June  1    1924 

5s  J-J       48,000c. -Jan    1   1927 

is  .I-.I       22. oooc.  ..Jan    1   1928 

4s  '06      A-O     22 ,000c...  Apr    1    II 

INTEREST  payable  at  Treasurer's  office. 


School  Bonds  (city's  portion). 
5s  J-D    $60. 200c. June  20  '12-42 

($2,000  due  yearly.) 

07  J    I)  5100.000c 1937 

Library   Bonds. 
4s  M-N  $18,000c.-.Nov  1   1931 

Sewer   Bonds. 

4s  \  'i  $.■>(). 000c... Apr  1    1939 

4s  '05      M-S      30.000c... Sept  1   1945 

July  1   11)42 

.  I).  DEBT  Jan   1   ■•  '  .000 

Valuecltyprop'tyJ  411.971 

Total  valuation  1908 10.553.264 

Total  ta.x  (per  SI  000)  1908. .  .$22.40 
Population  In  1906 .    9.654 
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M.  Hes- 


Incorporated  March  3   1854.     A  new 


ATLANTIC  CITY.     Franklin  P.  Stoy,  Mayor;  A 
ton,   Comptroller. 

This  city  Is  in  Atlantic  County, 
•city  charter  was  adopted  May  0  1902 
LOAN'S —  When  Due. 

City-Hall  Bonds. 
4s  g  F-A  $90,000c..Aug   1  1930 

4s  g         J-J        18,000c. .July  1  1911 
4s  g         J-D        8 .000c... June  1  1909 

Public  Library  Bonds. 
4s  g         J-J     $30,000c.-Jan    11938 
4s  g  .T-J  8.000c 1910-1917 

Atlantic  Avenue  Improve't  Bonds. 
4Hs"08  A-O  $35, 000c Oct  1  1937 

Semi-Centennial  Bonds. 


4s  g         M-N  J 19, 000c. 
Water  Bonds. 


.May  1  1909 


Park   Bonds. 
4Hs  g    J-J  $100,000c...july  1  1920 

Texas  Avenue  Bonds. 
4>Ss        J-J     $15,000 1938 

Paving  Bonds. 
4s  g         M-N  $74,000c.--Nov  1  1919 
4s  g         A-O   135,000c.--Oct    11921 
4s  g         A-O     15,000c--.Oct    11922 
4J4g  "04M-N  195,000c... May  1  1924 

4s  g  '05  J-D      60,000c June  11925 

4s  g '06  A-O     80,000c Apr    11926 

4H£'07J-J     250,000c. -Jan    1    1927 


5s  g 
4^sg 
4Hsg 
4^S  g 
4s  g 
4s  g 
48  g 
4s  g 
4s  g 


J-D5761.000C. 
M-S   100,000c. 
12,000c. 
4,000c. 
200,000c 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


.June  1  1925 
.Mch  1  1926 
.July  1 
.Jan  1 
-July  1 


4Hg'06  J-J 

City  " 
5s  g 
4Hsg 
4^s  g 
4Hsg 
4Hsg 


70,000c.  .July  1 
15.000c-.July  1 

75,000c Jan    1 

35,000c... July  1 
300 .000c  ..July  1 
mprovement  Bonds. 
M-S  $1 1,000c. .Sept  1 
M-N  40,000c. .May  1 
M-N    49, 000c... May  1 


4s  g 

4s  g 
4s  g  '05 
4^g'08 


Apr  1 
May  1 
May  1 


.  May 


A-O        5,000c 
M-N     10,000c 

f  9,000c 
M-N  {l4,000c 
1.24,000c 
A-O        5, 000c  ..Apr 
A-O     55.000c.-Apr 
J-J  55,0O0c.-Jaii 

Conduit  Bonds 
4sg'06  M-N  $30.000c.-May 

Crematory  Bonds. 
4Hsg    J-J     $40 ,000c.  .July 


1917 
1909 
1930 
1931 
1932 
1933 
1934 
1941 

1911 
1911 
1916 
1918 
1914 
1911 


4s  g  '05  J-D 
4^sg  J-J 
4  !  ig'08  J-J 


Fire-House  Bonds. 


70.000c-.Junel  1925 
15, 000c. ..Oct  1  1926 
65,000c Jan     1  1928 


4s  g 
4s  g 
4«Sg 
4s  '06 
Mt. 
4HS 


.Nov  1  1911 


May  1  1916 


J-J  $8,000c.-July  1  1932 
J-J  10.000c-.July  1  1913 
J-J       25,000c.  ..Jan    1  1937 

J-J     128,000 July  1  1926 

Vernon    Avenue   Bonds. 
J-J     $15,O00c..Jan    1  1917 
Sidewalk  Bonds. 
4s  g  M-N  $10, 000c. 

Drainage  Bonds. 
4^sg     J-J     S20,000c  ..July  1  1937 
Massachusetts  Avenue  Bonds. 

43^s        J-J     $30,000 1928 

Michigan    Ave.    Lot   Bonds. 
4s  g         A-O     $7,000C-._Oet    11936 
BOND.  DEBT  Oct  1  '08. .$3, 691, 000 

Sink-ins:  fund 840 ,000 

NET  DEBT  Oct  11908...  2,851,000 
Water  debt  Unci,  above).  1,572,000 
School    debt    (see    below) 

Oct  1  '08  (not  incl. above)  483.000 
Assessed  valuation,  real. .48,035,0 jo 
Assessed  val.,  personal..  .   4,26i,319 

Total  valuation  1908 52,300,409 

Assessment  about  66%  actual  value) 

Tax  rate  (per$l,000)  1908 $18.90 

Population  In  1905 37,593 

Population  in  1908 42,633 

Summer  population  (est.) 250,000 

INTEREST  on  the  city  hall,  public  library,  water  4s  and  4^s  of  1906, 
cltv  improvement  4s  and  4J^s  of  1908,  crematory  bonds  due  1920  and  1921, 
paving  bonds  due  1921,  1922,  1924,  1925,  1937  and  1928,  fire-house  bonds, 
park  bonds,  Texas  Ave.  bonds,  Massachusetts  Ave.  bonds,  Mt.  Vernon 
Ave.  bonds  and  hospital  bonds  is  payable  at  the  Hanover  National  Bank, 
New  York;  on  all  other  bonds  at  Atlantic  City. 
ATLANTIC   CITY    SCHOOL    DISTRICT. 


1921 
1909 

1925 
1928 


1   1936 
1  1918 


4V£sg    J-J       10, 000c... July  1  1920 
4s  g         J-J       32.000c. .Jan    1  1921 

Hospital  Bonds. 
4s  g  '06  M-S    S30,00Oc...Sept  1    1936 
4Hs'06  M-S     70.000 1936 


LOANS- 
5s 

4Hs 

3Hs 
3Y2s 


J-J 
J-J 

M-S 
M-S 


When  Due.  |  4s  g 
July  1  1909 
•09-'13 


4s  g  '04  J-J 


$1 ,000c 
25,000c. July  1 

4,000c_-july  1  1914 
30,000cMch  1   '09-*14 
lOO.OOOc.Mch  1 
70 ,000c  July  1 


J-J   ($90. 000c July  1   '25-'30 

1    12,000c... July  1  1931 

4s  g '06  J-J  J     5,000c. ..July  1  1931 

1    60,000c. July  1   '32-'35 

4s  '06      J-J        16,O00c_-.Julv  1   1936 

4Hs        J-J       70,000 Juy  11937 

4Mg'08  J-J  J120,000c_July  1   '38-'41 

1   4O,O00c--July  1  1942 

BOND.  DEBT  Oct  1  1908. .$483,000 

s  due  in  1937  Is  payable  at  Hanover  National 


15-'24 
09-'22 


INTEREST  on  4s  and  4 
Bank, New  York;  on  other  bonds  In  Atlantic  City. 

ATLANTIC  COUNTY.     Levi  C.  Albertson,  Collector 

May's  Landing  Is  the  county  seat 
LOANS —  When  Due. 


Building  Bonds. 

4s  g  '06  J-J  J$35,000r 

1    12,000r 

4s  '08     J-J       25,000r 

Road   Bonds. 
4s  J-J     $30.000r 

Court-House  Bonds 
4s  J-J     S10,000r 


.Jan  1 
.Jan  1 
.Jan  1 


'17 


'11- 

'18- 
•10-'14 


Bridge  Bonds. 
4s  J-J    $10,ooor--. Jan  1 

4s  '08     J-J       30.000r..Nov2 


'09-10 
11-*16 


19    BOND.  DEBT  Oct  1  1908     $122,000 


Total  valuation  1908 64,161,197 

(Assessm't  about  80  or  90%  act.  val.) 
.Jan   1    '09-14    State&Co.tax(per  $1 ,000)  '07  .$4,558 

Population  In  1905 59.862 

.Jan   1    '09-10   Population  In  1908  (est.) 66,000 

INTEREST  Is  payable  at  the  County  Collector's  office. 
ATLANTIC  HIGHLANDS.     H.  C.  Van  Note,  Pres  of  Council 
This  borough  is  In  Monmouth  County.     Incorporated   1887;  re-Incorpor- 
ated Sept.  15  1891 


When  Due. 


LOANS— 

Refund. Water  Bonds. 
4  Hag    J-J     $60.000c. 

Refund.  Sewer  Bonds. 
4b  g         J-J     $39, 000c . 

Electric  Light  Bonds. 
5s  g  '06  J-J      812,000c- 

Water  Works  Bonds. 
5s  g '06  J-J       86,000c. .Apr    10  1921 

Refund.  l.ightBonds. 
4Hse'08.I-.l    S15.00Or-.Mav  10  1926 


-July 
-July 
.Apr 


1  1928 

1  1928 

2  1916 


Funding  Bonds. 

5s  g '04  J-J     $14, 000c.  .Jan  1   '09-22 
5sg'06,l-.J  l,000r_._Oct   1    1909 

is  ir '07  J-J         5,700r.Dec  31   '10-15 
BOND.  DEBT  Oct  1  1908.  $152,700 

Floating  debt 18.800 

Sinking  fund., 6,746 

Assessed  valuation  1908.. .1,820, 067 
Tax  rate  'per  $1,000)   1908  ..  .$19.65 

Population  in  1905 1,480 

Summer  population  1907  (est.). 5, 000 


INTEREST  on  the  funding  bonds  of  1906  and  1907  Is  payable  at  the 
Atlantic  Highlands  National  Bank. 

ATLANTIC    HICHLANDS    SCHOOL    DISTRICT.      E.    H.    Cook,   Clerk. 
BONDED  DEBT  July  1  '08.$34, 000 1 School  tax  (per  $1,000)   1908.   $2.20 
Assessed  valuation  1908  . .$2, 077, 067  ,  Population  In  1908  (est) 2.500 

INTEREST  Is  payable  at  the  Atlantic  Highlands  National  Bank. 
BAYONNE.    Chas.E.Annett,  Compt.     J.  W.  Empie,  Treas. 

This  city  Is  In  Hudson  County.     Incorporated  as  a  city  1869. 
LOANS —  When  Due. 

Road  Construction   Bonds 

58*83      J-J      $34,000 Jan    1    1913 

6s  '8  1      .]-.!  4,000...    Junc2  1914 


4Hs'03  J-J       35,000 Jan    11923 

Police   Headquarters  Bonds. 

4s  '05      J-J      55  2,000 July  1  1925 

Track  Elevation  Bonds. 

4Hs'03  J-D      $8,000 Dec   1  1923 

City  Hall  Bonds. 

5s  '91     J-J     $50,000 Jan    1  1011 

Paving  Bonds. 

4s  '97     J  J     S17.000 Jan    1  1917 

Court  Room    Bonds. 
4s  '01      MS      $2, 600. ..Sept  13  1921 
Library   Site  Bonds. 

4s  '02      MS      $7,000 Sept  2  1922 

School  Bonds. 

•  ...    I  (5,000 Nov  I 

[eh  i   1011 
6,000         Jan    i   19H 

6 10         Si  n1   i 

9,000    .       May  i 

Sept  i 
12,000         Jul 
10,000       Sept  Ifl 
14,500 

12.500.     .Aug    IX 
100,000  Mch  2  1933 

•;  750  Mch   1 

49,400         Jan    l    1922 
000c.  -  .Apr    I    192 

265,000 1928 

J-J"       12,000 July  1  1928 

Fire   Department   t'.onds. 

5s  '91  J  .1       $5,000 July  1  191 1 

5s  '94  A-O        9.000 Oct     1   1914 

5s  '95  M-S        2,000 Mch   1   1916 

4s  '98  J-J  8,000 Jan     1   1918 

4s  '98  M-N     10,000 Nov  11918 

4s  '99  M-S        8,000 Sept  1   1919 

4s  '06  M-S     23.000 Sept  1  1920 


Funded   Assessment  Bonds. 

5s  '82      J-J     $23,000 Jan     1 

5s  '83     J-J         1  ,000 Ian    1 


1912 
19  13 


July  1  1915 


1916 

19  25 


5s  '95      J-J        38,OUil 

i6     J-.T       23,000    .    ..Ian 
5s  '05     J-.T      .'Ci.ooo--     Jan 

Floating    Debt   Bonds. 

4s  '08     J-J  $390,000 Jan    1  1928 

5s  '08     J-J     275,000 July  1  1928 

Tax  Bonds. 

Ii    '9  I     J-J     $97.000 Tunel  1909 

95, 000.. -Apr    15   1911 

155,000 July  1   1911 

70,000 


Is  '(II 
5s  '81 
■Is  '06 


J-.T 
,7  .1 
J-J 


.Apr   16   1916 


4s  '00 

Is  '"1 

03  J-J 

,  .1  .! 
4  Mf'Ol  .1  .1 
5s  g  'OS  J  .1 
5s  '08 
58  '08 


.1  .1 
.1   .1 

.:  .1 


1916 
1917 

1909 

1  '.1 1  1 

1   1922 


I'nrk  Bonds. 

,000  July  1 

4s  '07      M-N     24,500 May  1 

Street  Improvement  Bonds. 

I  J-J     $50,000 inly  1 

l 
Water  Bonds. 

'02J-J      $22, 000 Dec 

J-J        16,(100-. 

5,000  Ocl 

.1  .1 
ts  '01      J-J  00i  ran 

i  '02      .    I       56,1 .     Jan 

3  J-J       89,000      .   July  1 
Refunding  Assessment  Bonds. 

'      J-J   $1  20,000    .      July  I    1911 

'    8     -I  .I       50,000  May  I    1918 

■    s     J-J        16,000  July  I    1918 

■■    '  ,;     1  i  noo        Jan    l  1019 

•I        68,000  July  1    1919 

BOND.  DEBT  Oct  5  1908, $2. 779. 750 

Sinking  fund  May  1  1908  1,147.592 
Water  debt.  (Included).   .       ios.ooo 

Tax  valuation,  real     .     26,573.610 

Tax  valuation,  personal  .  3,914,850 
Total  valuation  11107  80,487,900 
Total  tax  (per  $1,000)  1908. .$19  50 
Population  In  1005 42,262 


102  8 
10  29 
1030 
19.11 

1932 
1928 


INTEREST  Is  payable  part  at  the  Hudson  County  National  Bank  of 
Jersey  City  and  part  at  the  Mechanics'  Trust  Co.  In  Bayonne 
BELLEVILLE.     E.  VV.  Bechtoldt,  Treas. 

This  township  Is  in  Essex  County. 


Tax  rate  (per$l,000)  1908 1630 

Population  In  1905.. .7,632 


BONDED  DEBT  May  7  '08. $172,500 

Floating  debt 11,500 

Assessed  valuation  1908. .$5, 364, 648 
?SLtTl,VILLE  TOWNSHIP  SCHOOL  DISTRICT      J.  J.  Turner.  Clerk. 
LOANS—  When  Due.  |  BONDED  DEBT  Aug  1908. $104, 086 

4^s'08  A-0/$42, 000c. Oct  1  '23-'43| 
\      3,000c Octl  1944| 

INTEREST  payable  at  the  First  National  Bank  of  Belleville. 
BELMAR.     Abram  Borton,  Treasurer. 

This  borough  Is  In  Monmouth  County.     Incorporated  In  1885 
LOANS —  When  Due.        Jetty  Bonds. 

Improvement  Bonds.  5s  J-J     $10,000 


-Jan  1   *24-'28 
Park  Bonds. 

5s  J-J       $3,000 1909  1914 

BONDED  DEBT  Apr  1908. $137, 500 

Assessed  valuation  1907 2,719,800 

Tax  rate  (per  $1,000)  1907 $17  60 

Population  in  1905 1,089 

Population  In  1900 902 

jetty  and  park  bonds  Is  payable  In 


5s  J-J     $64,000.. $3, 000   yearly 

Beach  Improvement   Bonds. 
5s  '05      M-S     25,000 Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 

Funding  Bonds. 
5s  '05      M-S  $35,000 Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 

INTEREST  on  the  improvement,  .. 
Belmar;    on  all  other  Issues  in  New  York  City 

BERGEN  COUNTY.     Orrin  S.  Trail,  Collector. 

Hackensack  Is  the  county  seat. 

Road   Improvement  Bonds, 

5s  '08      M-S    /$2, 000 Sept  1  1915 

180.000.  .Sept  1  '16-'35 
BONDED  DEBT  Oct '08.  $487,000 
Assessed  valuation,  real- -77,636,321 
Assessed  val..  personal   ..   8,661,699 

Total  valuation  1908 85,798.020 

County  tax   (per  $1,000)    '08.82.733 

Population  In  1905 100  003 

INTEREST  on  bridge  3  'As  is  payable  at  the  Hackensack  Trust  Co.;  on 
bridge  4  V2&  at  A.  B.  Leach  &  Co.  in  N.  Y.  City:  on  road  bonds  at  Columbia 
Trust  Co.  in  N.  Y.  City;  on  other  bonds  at  Hackensack  National  Bank  of 
Hackensack. 

BLOOMFIELD.       Wm.  L.  Johnson,  Clerk. 

This  town  is  In  Essex  County.      Incorporated  as  a  town  March  26  1900. 

Fire   Department  Bonds. 
4s  '04      J-J     $25, 000c ..July  1  1924 

School   Bonds. 
4s  M-N  $183, 500c  .-.1908-1930 

BONDED  DEBT  Oct  1908.  $446,500 
Assessment  debt  (add'l)-.-        27,294 

Total  valuation  1908 8,360,310 

Total  tax  (per  $1,000)   1908. -$18. 30 

Population  In  1900_ 9,668 

Population  In  1905. 11,668 


LOANS — 

When  Due. 

Bridge  Bonds 

3Hs        J-J 

$66,000c 

..Jan    '0)-'19 

3Hs        J-J 

7.000c 

..Jan    1  1920 

4s             J-D 

60,ooor 

.  Dec  1   '09-14 

4s  '04      F-A 

150,000c. 

.Aug  1   '10-24 

4^s'07  F-A 

76.000c 

.Aug  1   '09-27 

4^s'07  F-A 

18.000c 

.Aug  1   '09-17 

4Us'07   F-A 

18,000c 

-Aug  1   '09-17 

LOANS —  When  Due. 

Street  Improvement  Bonds. 

4s  J-D    f$5,000c..june  1  1919 

t7O,O00c-June    '20-'29 

Water  Bonds. 
4s  A-O($15,000r.._Apr    1  1919 

I    75,000r..Apr  1  '20-'34 

Sewer  Bonds. 
5s  M-N  $12, 500c. Nov  1  '09'13 

4s  F-A     50,000c Feb  1930 

4s  ann        8,000c 1910 

INTEREST  on  fire  department  bonds  and  sewer  bonds  due  1930  is  pava- 
ble  at  United  States  Mortgage  &  Trust  Co.,  New  York  City;  on  other  Issues 
at  the  Bloomfield  National  Bank,  the  Fidelity  Trust  Co.,  Newark,  and  the 
Mutual  Benefit  Life  Ins.  Co.  of  Newark. 

BRIDGETON.     Barton     F.     Sharp, 
Hitchner,  City  Treasurer. 
This  city  Is  situated  in  Cumberland  County. 


When  Due 


LOANS 

Street  Bonds 
4s  A-O  $80,000r...Oct    1  1920 

(Subject   to   call   Oct.    1    1910.) 

Water  Bonds. 
6s  F- A/ $1 4,000c  Aug    1  '09-'2  2 

I      2,000c... Aug  1  1913 

Park  Bonds. 
4s     '03    J-J     $40,000c..Nov  1  1927 
(Subject  to  call  Nov.  1  1912.) 

Funding   Bonds. 

4s  "04      $50,000c-.Jan 

(Subject  to  call  after  Jan.  1 


Comptroller;     S.     H. 


Incorporated  Nov.  29  1864. 


Refunding  Bonds. 

4s    '05    M-S  $15,000c. .Sept  1  1925 

School  Bonds. 

4Hs         M-S   $1 2,000c 1909-1912 

4s  A-O      15,000c Apr*14-'18 

4s  '02      J-J       25,000c. -July  1  1922 

(Subject  to  call  July   1    1912.) 

Paving  Bonds. 
4s  '06     J-J     $10,200r...JuIy  1  1927 

(Subject   to   call   July   1    1916.) 
BONDED  DEBT  Oct  1908.  $263,200 

1  1934   Sinking  fund  Apr  1908 58,050 

1919.)  ITotal  valuation  1907 6,767,071 


Total  tax  (per  $1,000)  1908.-  -$19  30 
Population  In  1905... .13,624 

INTEREST  payable  at  Bridgeton. 

BURLINGTON.     Joshua  Taylor,  Treasurer. 

This  city  is  In  Burlington  County.     Incorporated  March  4  1851. 


are  tax  exempt. 

LOANS —  When  Due. 

iy2s'07  J-J     $36 ,000c... July  1  1937 

Meadow   Drainage. 
4s  '91     J-D    $14,00Oc.-Dec   1  1921 
(Subject  to  call  Dec.  1  1901.) 

Paving  Bonds. 

4s  '00      A-O  $ll,000c Oct    1  1910 

4s  '03      A-O        4.750c. .Oct  15  1913 
(Subject  to  call.) 

Refunding  Water  Bonds. 
4s  '86      M-N  $20, 000c. -Nov   1   1916 
4s  '08      11.500 1938 

Fire   Department. 
4s '05       M-S      $4, 500c...  Sept  1  1925 

Deficiency   and    Health    Bonds 


Refunding  Bonds 

4s  J-J     $10,000c..July  1  1921 

(Subject  to  call  July  1  1911.) 
4s  '04      M-S     20,000c. .Sept  1  1934 

School   Bonds. 
4s  '05      F-A      $5, 250c ..Aug    1  1935 
(Subject  to  call  $2  000  yearly  1925.) 
4s  '04      M-S   $23,500c..May  1   1934 
(.Subject  to  call  $2,000  yearly  1924.) 

4s  '99       J-J    $28, 500c 1936 

(Sl.ooo  yearly.) 
BONDED  DEBT  Oct  1908.  $208,250 

Total  valuation  1907 3,331,314 

Total  tax  (per  $1,000)  1907... $20  10 

Population  in  1905 8,038 

Population  In  1900. 7,392 


4s  '02     J-J       $9,500c.-July  1  1912 

INTEREST  payable  at  the  Mechanics'  National  Bank,  Burlington. 

BURLINGTON  COUNTY.     Joseph  Powell.  Collector 

Mount  Holly  Is  the  county  seat. 
LOANS—  When  Due. 

Asylum  Bonds. 
4s  $60. 000c 

Road  Improvement  Bonds. 
4Hs'07   M-N  $55,000.  _.Nov  1  '13-23 


BOND.  DEBT  Apr  4  190S. $115,000 

Total  valuation  1907 30,433,853 

i  Assessment    at    actual    value.) 
County  tax  (per  $1,000)  1007.-S6.70 
Population  In  1905 62,042 


INTEREST  on  the  road  bonds  is  payable  at  the  Mount  Holly  Nat.  Bank. 

OAMDEN.     Charles  H.  Ellis,  Mayor;  Samuel  Hufty,  Compt. 
This  city,  which  Is  In  Camden  County.  In  March  1899  annexed  the  town 
of  Stockton.      The  city  was  Incorporated    Feb. 


When  Due. 


1   1928 


LOANS 

Bounties  Loans. 

4s  1898  J-J       $9,000r._  July 
Refunding  Water  Bonds. 

4s  1900  J-D    $01,000r.    June 

4s  1890  J-J        95.000c--.Tuly 
Hospital   Bonds. 

17  M-S   $50,000c. .  -Sept  1   193 
School  Bonds. 

4s  1808  J-D    $85,000r. 

4a  1904  J-J  OO.OOOr 
4s  1904  J-J  125,000r 
4s  '07      F-A   200.000. 

Repaying  Bonds. 
4s  1898  A-O$200,oo0r__  April  1 
1s  1899  MS  50  000c.  May  1 
•1s  1900  M  N  S5,000r.  .  May  1 
lS.OOOr..  June  1 
75,000r_.  June  1 

S8.000r.    \"i'  i 


June 
.  Jan 
..July 
...Feb 


4s  1901  J-D 
Is  1903  J-D 
4  s  '06  F-A 
Funding. 
4s  1886  J- 1) 
3!^S  '04M-N 


1920 
1920 


L918 
L93  I 
193  1 

1937 

1928 
1929 
1930 
1921 

1932. 

1936 


Dec  1  '09 


"1 
■31 


$40,000r._  June   1    1916 
88,00Or    .  May  2  '0 
($2,000  each   year  on    May  2.) 
3Ms '01J-.1    $20.ooor__  Jan     l  10 

3  '.-.s   '03J-D     I23.000r 

\  S.OOOr 

3Hs  '05J-J        20,0001 

Refunding 
4s  1900  J-D    $19.0()0r. 
■U   1902  J-D       70,000r. 

Paving    Bonds. 

4t$s'07  M-S$150,000r...Sept  l  1027 


-  Dec 

. .  Jan 

June 
June 


193  2 
1035 

1020 
1932 


..July    1  1927 
1    1932 


I  1    1  828. 

City  Hall  Bonds. 
4s  '07     J  J     $13,000r. 

Refunding  City   Hall 
4s  1902  J-D    $63,000r..  Dec 

Refunding  Fire  House 
3Hs'07J-.I     $20,000r...Jan    11937 

Floating  Debt. 

4s  1881  J-J  $218,oooc&r.Tulv   1 

Is  1884  J-J       84,0001   -  Jan     1 

4s  1906  A-O   1  24  .oooc&r April  2 

17    M-S    135,000r-.  .Sept   1 

.1    1  >    8  i0,000r   .  -June  1 

Fire  Department. 
Is  1889  A-O   $  15,000c.     Oct      1 
is  1899  .1  3       25,ooor--  July    1 
is  1004  .]  ,1       25,000r_.  July    1 
1  •  s'o.s  ,1  ii     25,000     ..June  1 

Park  Bonds. 
4s  1896  J-J  $75 ,000C 
tS  1904  J-J  OO.OOOr 
1'Ofi  F-  \  22,000r 
1  1  "07  F  A  15,0000 
Is  08  F-A  10,000. 
Fire  and    Police   Bonds 

4';s'08  J-D    $50.000 June  1  1938 

Water  Bonds. 
4s   1887  J-J      $50,000c..JUly     1 

is  18X7  J-J  r.o.oooc&r.Tuly  1 

•92.I-J  05.000c     July    1 

4'<s'93.T-J  95,000c&r.Tan     1 

■Is  1896  J-D  600.000c&r.Tune  1 

4s  1904  J-J  170.000c&rJuly   1 

1  ' js'08  J-D      85,000 June  1 


..July  1 
..July  1 
...Aug  1 

...Aug  1 


1911 
1934 
1936 

1937 
192  8 

1909 
1919 
1924 
1928 

1921 
1929 
1931 
1982 

1938 


1012 
1017 
1922 
1023 
1926 
1934 
1938 


Not.,  1W6.J 
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STOCKTON 
Refunding. 

3Hs  '05M-S  $34,200r..Sept  1  1935 
3Hs'06  M-S  3O.00Or_.Sept  1  1936 
4s  "07      F-A     12.000r...Aug   1  1937 

Cemetery  Bonds. 
5s  J-J      $o,000r..  Jan     1  1911 

INTEREST  payable  at  the  City  Treasurer's  office. 

TOTAL  DEBT.  SINKING  FUND,  ETC. 

Oct.    1    '08.  Feb.    1    '07.  Sep.    5    '06 

Total  bonded  debt $4,203,450     $3,374,150     $3,179,150 

Floating   debt 234,781  115,304  174,304 

Sinking  fund 501,445  466,053  405,180 

The  water  debt  Included  in  the  above  statement  on  Oct 
$1,331,000. 

ASSESSED  VALUATION. — Assessments  are  now  at  full  cash  value. 

-Assessed  Valuation Rate  of  Tax 


BONDS. 

School  Bonds. 
4s  1897  J-J     $10,000c..July    1    1917 
4Hs  '98A-0        5,750c. Oct  1  '08-'10 

Wrights ville  School  Bonds. 
5s  1898  J-J       $l,500c.Ju_y  1  '09-'ll 


July   1    '05. 

$3,148,800 

122,011 

327,972 

1    1908  was 


Personal. 

$3,854,808  $51,169,184"    $18.90 

5  051,669  49,897,497  17  50 

3,305,000  43,457,146  18  90 

3,204,444  37,476,418  22  00 

3.138,241  34.889.846  21  50 

2,029,250  27,607,810  21  40 

1,416,610  18,558,380  24  50 

1,657,850  11.566.080  22  00 

POPULATION. — In  1907  (est.)  93,000;    in  1905  it  was  83,363;    in  1900 

It  was  75,935;   in  1890  it  was  58,313;    in  1880  it  was  41,659;   in  1870  it  was 

20.045. 

CAMDEN  COUNTY.     John  W.  Sell,  Collector. 
Camden  Is  the  county  seat 


Years  Real. 

1908 $47,314,376 

1907   .  44,845,828 

1906 40,152.146 

1905 34,271,974 

1903 31,751  605 

1900. -  25,578,560 

1891. 17,141,770 

1880 9,908,235 


May 
May 


Road  Improvement  Bonds. 

July    1    1909    4s '06      M-N  [20,000 Nov  1  1916 

136,000-. Novl  '21-fe'2fi 

1  1914    4Hs'08  M-N    49, 000c. ..May  1  1928 
1    1918    BOND.  DEBT  May  20 '08     $878,300 

Total  valuation  1907 70,400,549 

2  1944    County  tax  (per  $1,000)  1907. .$4  60 
Population  in  1905 121.555 

INTEREST  on  the  asylum  bonds  is  payable  at  the  County  Collector's 
office;  on  the  court-house,  road-Improvement  bonds  and  the  bridge  bonds 
at  the  United  States  Mortgage  &  Trust  Co.,  New  York. 

CAPE  MAY.     Frederick  J.  Melvin,  Mayor;  John  W.  Thomp- 
son, Recorder 


Asylum  Bonds. 
4s  "99     J-J     $40,000.. 

Bridge  Bonds. 
4Hs  '06M-N  l$30.000r 
1    35,000r 

Court-House  Bonds. 
4s  '04     J-J  $700,000c&rJan 


This  city  Is  in  Cape  May  County. 
LOANS —  When  Due. 

5s  '08     M-N  $105, 000c 1938 

5s  "08     M-N    45,000 1910 

5s  1905 30,000 1935 

General   Improvement  Bonds. 


Refunding  Bonds  (Con.). 
5s             A-O  $13,000... April  1    1924 
4s             A-O      17,000-.. Oct    1     1929 
5s  M-N    15,000 May  1  1910 

Redemption,  &c. — 1890. 
5s  J-J     $15.000. ..Jan    1     1910 

BONDED  DEBT  May  1908  $589,200 

Sinking   fund 55,123 

Total  valuation  1907 4,566,400 

Tax  rate  (per  $1,000)  1907 $20  50 

Population  In  1905 3,006 

INTEREST  is  payable  at  Cape  May. 
E.  H.  Phillips,  Clerk. 


B.  Stranger,  Clerk. 


5s  $10,000. .. June  1   1915 

5s  M-N     13.000. ..May    1    1916 

5s  J-J       12,000---Jan     1   1918 

4s  J-D      75.000.--June  1   1922 

5s  '04     J-D    140.000--.June  1   1934 

Sewer  Bonds. 
5s            J-D    $12.000-..June  1   1921 
CAPE  MAY  SCHOOL  DISTRICT. 
LOANS —  When  live. 

4Hs        $26,000..-Dec     '09-'35| 

CLAYTON  SCHOOL  DISTRICT 

This  district  Is  in  Gloucester  County. 
LOANS —  When  Due.  | 

5s  '08      F-A  $32,800. -Aug  1  '09-'28l 
(See  V.   87,   p.   890,   for  maturity.)  | 

INTEREST  payable  at  the  First  National  Bank  of  Glassboro. 

COLLINGSWOOD.     Richard  T.  Collings,  Mayor. 

This  borough  Is  in  Camden  County. 

4s  ...  $145,000c...Dec  1  1934|  Tax  rate  (per  $1,000)  1908 $19.65 

Assessed  valuation  1908--$2, 587, 8071  Population  in  1905 2,588 

CRANFORD.     Edwin  G.   Woodling,  Treasurer. 

This  township  Is  In  Union  County.     Incorporated  In  1871. 
LOANS —  When  Due.]       Road  Bonds. 

Sewer  Bonds  4^s'06J-J     $10,000r 


4s  '97     J-J     $25 ,000c. ..July  1  1927 
4J^s'97  J-J       25.000r_-.July  1  1927 

School  Bonds. 
4J^s        M-S  $20 ,000c 
4Hs        J-J     /3,000c 


July  1  '09-'12 
BOND.  DEBT  Oct  1908...     $98,500 

Slnklngfund 4,000 

Assessed  valuation  1908  ...4,800,000 

.1909-1928  Tax  rate  (per  $1,000)  1908 13.80 

.1910-1912   Population  in  1905 3,600 


U5,000c 1918-1932|  Population  In  1908  (est.) 4,500 

INTEREST  on  the  sewer  bonds  and  the  $20,000  school  Issue  is  payable 
In  Elizabeth;   on  all  other  bonds  In  New  York. 

CUMBERLAND  COUNTY.     E.  P.  Bacon,  Co.  Collector. 
Brldgeton  Is  the  county  seat. 


When  Due. 


1909-'16 


BONDED  DEBT  Oct  1908    $80,000 
Assessed  valuation,  real. .17,325,285 

Assessed  val.,  personal 4,785,769 

Total  valuation  1907 21,939,862 

(Assessment  about  actual  value.) 

Co.   tax   (per  $1,000)    1907 $4.70 

State&Co.tax(per  $1,000)  '07.. $6.70 

Population  In  1906... ..52,110 

Population  In  1900 ..51,193 


LOANS— 

Asylum  Bonds. 

4)-.s        J-J    $40. 000c  Jan 

Bridge  Bonds 
4>_s        M-N  /$10.000r  May  1  '11-'12 
1      3,000r  May    1    1913 
Road  Bonds. 
4HS  '04A-O  $27,000r  Oct    1    '10-'23 
($2,000  due  yearly.) 
INTEREST  is  payable  at  County  Collector's  office. 

DEAL.     H.  D.  Harris,  Borough  Clerk. 

This  borough  Is  In  Monmouth  Countv.     Incorporated  In  1897. 
LOANS—  When  Due.\  BONDED  DEBT  Oct  1908  $265,000 

Beach  Improvement  Bonds.  |  Sinking  fund 8,000 

4Ms'06  J-J  $130 ,000c.  ..July  2  1931  I  Assessed  valuation  1908...4,590,000 

Sewer  System  Bonds.  |  Tax  rate  (pre  $1,000)  1908 $19.10 

4J-_s'07  J-J     $75 ,000c. -Jan    1  1917|  Population  in  1908  (est.) 1,500 

DOVER.     F.  W.  E.  Minderman,  Clerk. 

This  town  Is  situated  in  Morris  Countv.      Incorporated  ADrll  1  1869. 
LOANS —  When  Due.  |  BOND.   DEBT  Apr  18"  '08.  $245,000 


School  Bonds 

4s  J-J     $1'!  ,000c 190M912 

4^s        s-a        35, 000c. $1,000    yearly 

Water  Bonds. 

4s  A-O   $70,000c    1930 

4s  F-A     57,000c 1930 

3Hs         M-N   70,000c 1920 

(Now  subject  to  call.) 

INTEREST  on  the  school  bonds  and  the  water  4s  Is  payable  at  the  Na 
tlonal  Union  Bank,  Dover;  on  the  water  3!-.s  at  the  Dover  Trust  Co. 

EAST  ORANGE.     C.  T.  Hedge,  Auditor. 

This  place,  located  In  Essex  County,  became  a  city  in  Dec.  1899 
city  charter  was  voted  on  June  2  1908. 


Total  valuation  1908 3,378.39s 

(Assessment  about  35%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$18  38 

Population  In  1900. 5,938 

Population  In  1905 6,500 

Population  in  1908  (est) 7,000 


A  new 


LOANS —  When  Due. 

Sewer  Bonds — Outsl'd'o  Oct.    1  '08. 

$1,000 1900 

2,000. 1912 

3,000 1914 

3.000 1914 

3,500 1915 

10,000 1918 

4.000 ...1910 

8,000 1915 

10,300 ...1916 

5,000 1918 

15,000 1927 

17,500 lgig 


5s 

5s 

July 

5s 

May 

5s 

Jan 

5s 

July 

5s 

4Hs 

4Hs 

Dec 

4^s 

4Hs 

F-A 

4Hs 

Nov 

4s 



4s 

'02 

F-A 

11 

'04 

NO 

Is 

'04 

J-J 

Is 

'05 

J-D 

4s 

"06 

J-D 

Is 

'07 

J-J 

4  s 

'08 

F-A 

Total $81,350 

Town  Hall  Bonds. 
4s  '98     M-N  $15,000c.May  2  *09-'18 

Tax   Arrearage  Bonds. 
4s  '94     J-J     $84,OO0c...July  1  1914 


School  Bonds. 

4s  '01     J-J     $40,000c.-.JuIy  1  1931 

45,000c. .Aug  25  1932 

85,000c. ..Apr   1  1934 

6,800c..Jan    15  193  1 

3(),835r June  1  1945 

140,000c.--  Dec  1  194H 

100,000 July  1   1947 

1  ".,560c.  ..Feb  1  1948 
Board  of  Education  Bonds. 
4s  '98  J-J  $5,000c.  July  1  1913 
4s  '98  M-N  /18,000c. May  15 '09-'ll 
\  7.000c. .May  15  1912 
4s  "99  M-N  8,000c. .May  15  1919 
4s  '99     J-D      16.750c. ..Dec    6  1919 

Tidewater  Sewer  Bonds. 
4s  '04     J-D  $128, 000c... June '09-'24 

Refunding  Bonds. 
4s  '03     J-D    $29,000c...Dec    1  1933 


LOANS —  When  Due. 

Funding  Bonds. 
4s  '99     J-J  $200,000c...Jan    1  1929 

(Subject  to  call  $50,000  in  1909, 
$75,000  in  1919  and  $75,000 
In  1929.) 

Water  Bonds. 
3Hs'03A-O$350,000c  Apr     1      1933 
4s     '03  J-D    500.000c  Dec     1      1933 
4S  '06     J-D      40.000c.  _ -June  1  1936 

Street  Improvement  Bonds. 
5s  ...$208,757 1909-1918 

•  This  debt  consists  of  "temporary  loans"  representing  money  borrowed 
In  anticipation  of  taxes  to  come  In  before  Dec.  31  of  current  year. 
INTEREST  is  payable  at  office  of  City  Treasurer. 

ELIZABETH.     P.J.  Ryan,  Mayor;  Peter  Bonnett,  Compt'r. 

Elizabeth  Is  in  Union  County.  Incorporated  as  a  town  March  26  1796; 
a  city  March  12  1855. 

This  city  got  into  financial  difficulties  through  making  extensive  local 
improvements.  Interest  was  defaulted  Feb.  1  1879,  and  a  compromise  was 
finally  effected  with  the  bondholders,  by  which  new  4%  bonds  dated  July  1 
1882  were  Issued  in  exchange  for  the  old  7%  bonds  turned  In  at  50%  of 


Public  Playground  Bonds. 
4s  '07     J-J     $52,000c.Aug  1  "47- '48 
GEN.  BONDS  Oct  1  '08. .$1,999, 295 

Assessment   debt 208,7  57 

Floating  debt '245,000 

TOTAL  DEBT  Oct  1  1908   2,453,052 

Slnklngfund 351.287 

Total  valuation  1908 41,667.394 

(Assessment  in  1907,  actual  value.) 
Total  tax  rate  (per  $1,000)  '08  .$15.30 

Population  in  1905 25,175 

Population  In  1908  (est.) 27,500 


their  face  value. 
LOANS— 

4s  $43,000. 

School  Bonds. 


When  Due. 


.Aug   1  1937 


4s 

J-J 

4s 

M-N 

4s 

J-J 

4s 

A-O 

4s 

'07 

A-O 

4s 

'07 

M-N 

4  s 

J-J 

1910 
1923 

1924 


$45,000c&rJan  1 
20,000c  May  1 
46,000c&rJuly   1 

4,000r Oct  1  1925 

2,500r Oct  1  1926 

54,000r...May  1  1937 
lO.OOOr.-.Jaii     1  1938 


Hospital  Bonds. 

4s  '07      F-A  $25,000r_. 

Adjustment  Bonds. 
4s     J-J     $2,7,8  r.OOc&r.July  1  1922 
(Subject  to  call  on  60  days'  notice. 
BOND.  DEBT  Apr  1908. $3,067 ,000 

Sinking  fund 14  1.256 

Assessed  valuation,  real..44,526,498 

Assessed  val.  personal 5,462,122 

Total  valuation  1907 49,988,620 

Tax  rate  (per  $1,000)  1907. ..$14. 60 

Population  in  1905 60,509 

Population  in  1900 52,130 

A  sinking  fund  of  about  $75,000  per  annum  is  applied  to  redemption  of 

outstanding  bonds. 

INTEREST  on  adjustment  bonds  is  paid  by  the  Mercantile  Trust  Co. 

of  New  York;  on  all  other  issues  In  Elizabeth. 

ENGLEWOOD.     D.    Mackay,    Mayor;    Geo.    H.    Payson, 
Treasurer;  R.  Jamieson,  Clerk. 

This  city  is  in  Bergen  County.     Incorporated  March  17  1899. 


Damage  Bonds. 

4s  M-N  $82, 000c  May 


1912 


LOANS 

School  Bonds. 
3J^s        J-D    $65  000c  June      1 
3^s        M-N    18,000c  May       1 
4s  '05     M-S     90,000c&r.Sept  1 

Fire  House  Bonds. 
3Hs        F-A     $8.000c  Feb        1 
3J4s        M-N    15,000c  May       1 

City-Hall  Bonds. 
4Hs  '06A-O  $16,000cl--Oct    1 


When  Due. 


1930 
1932 
1930 

1910 
1932 

1936 


BONDED  DEBT  Oct  1908  .$212,000 

Sinking  fund 24,590 

Assessed  valuation,  real 7,783,999 

Assessed  val,  personal 1,010,290 

Total  valuation  1908 8,794,289 

(Assessment  about  fi  actual  value.) 
Total  tax  (per  $1,000)  1908.-.$21.30 

Population  In  1900. 6,253 

Population  In  1905 7,922 

Population  In  1908(est.) 9,500 


INTEREST  on  the  $15,000  fire  and  $18,000  school  at  the  U.  S.  Mort.  & 
Trust  Co.,  N.  Y.  City;  on  all  others  at  the  Citizens'  Nat.  Bank,  Englewood, 

ESSEX  COUNTY.     Edw.  L.  Conklin,  Auditor;   P.  J.   Mc- 
Guinness,  County  Collector. 

The  county  seat  is  Newark. 


LOANS —  When  Due. 

Court-House  Bonds. 

4s  g  F-A$900,000c&r_Aug  1  1940 
4s  g '04  F-A  500,000c. ..Aug  1  1944 
4s  '06  F-A  200,000c&r.Feb  1  1946 
4sg'06  F-A  200, 000c. ..Aug  1  1946 
4s  '07      F-A     25,000 1947 

Park  Bonds. 
3.65s  g  FA$l,000,000o&r  Aug  '15-'35 

($200,000  every  5  years.) 
4s  g  F-A  3,000,000c&r.Augl  '26&'38 
4s  g  F-A  500, OOOc&rAugl  1943 
4sg'05F-A  500, 000---Aug  1  1943 
4s  g '08  M-N  300,000c. .May  1  1948 
4sg'08  A-O  200,000c.--Oct    11948 

Hospital  Bonds. 
4s  g  04  F-A$207 ,000c. -Aug  1  1944 
4s    05     A-O  200,000c&r  Apr  15  1945 
4sg'06  F-A  500,000c-.. Aug   1  1946 
4s  g '07  F-A  500,000c. ..Aug  1  1947 

4s  g  '08  M-N  500,000c May  1   1948 

4s  g '08  A-O  431,000c---Oct    1  1948 

INTEREST  on  $2,500,000  park  bonds,  on  the  hospital  bonds  and  on  the 
Court  House  bonds  is  payable  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City;  on  the  $1,500,000  Issue  of  park  bonds  at  the  office  of  J.  & 
W.  Seligman  &  Co.  of  New  York  City  and  Seligman  Bros,  of  London;  on 
all  other  bonds  at  the  Manufacturers'  National  Bank,  Newark. 

FRANKLIN.     See  Nutley. 

GLEN  RIDGE.     George  C.  White,  Mayor. 
This  borough  Is  in  Essex  County. 


Bridge  Bonds. 
4s  F-A$150,000c&r-July  1  1917 

4s  g '04  J-D    300 ,000c... June  1  1924 

-_s  15,000 

4s  '07     M-N    85,000 May  1  1927 

Road  Bonds. 
4s  '00      F-A$32,189.09.Feb  1    09-'10 
4s  g '01  F-A  27,000       .Feb  1  '09-'ll 

Refunding  War  Bonds. 

4s  g         A-O$300,000 Apr   1  1915 

TOTALDEBT  May  6 '08  $9,667,106 

Sinking  funds 1,503  812 

NET  DEBT  May  6  '08..     8.163,294 

Tax  valuation,  real 441,203,383 

Tax  val.,  personal 68,941.299 

Total  valuation,  1907..   510,144,682 
County  tax  (per  $1,000)  1908. $5,607 

Population  in  1905 409,928 

Population  In  1900 359,053 


LOANS —  When  Due 

Road    Improvement   Bonds. 

4}^s'97  F-A/ $  I  6,000c... Feb   '09-'16 
I    30,000c. -Feb    '17-'26 

4s  '02     A-O     l9,000c.--Oct    '09-'27 
Park   Bonds. 

43  '01      M-N  /$20,000cNov  1  '20-'29 
.   15,000c.Nov    1    1930 

QLEN  RIDQE  SCHOOL  DISTRICT. 

LOANS —  When  Due 


Sewer  Bonds. 
4s  '99     J-D    i$36,OO0c.J'nel '09-'26 
I      1.000c.  June  1  1927 
BONDED  DEBTSept  1908   $140,000 

Total  valuation  1908 4,537,536 

Tax  rate  (per$l,000)  1907 $18  00 

Population  in  1900 1.960 

Population  in  1905 2,362 

S.  Raymond  Roberts.  Clerk. 

\l-S   $3O,OO0c.Sept  1   '29-'38 


4s  M-S  $30.000c..Sept '14-'28|43is'08  M-S    J15,000c.Sept  1  '28-'32 

5s  M-S        1 ,000c. . _Mch  '0  )-•  io  1   3,000c.Sept  1  '33-'34 

4s  M-S      56,000c. -Sept  1   19291  BONDED  DI.:.  108. $150, 000 

4Hs'07  M-S      15,000c   ..Mch   1  1927  |  School  tax  (per  $1,000)  '07 $6  70 

INTEREST  on  the  4  V£sof  1907B!    p  e  Columbia  Trust  Co.   in 

New  York  city:  on  othi  :  Bank  of  Montclalr,  N.  J. 

GLOUCESTER  CITY.     Thos.  J.  Foley,  Treasurer. 

This  city  Is  In  Camden  County.      Incorporated  April  17  1868. 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  J-J    $  18,000c...  Jan 


4s  M-S     18,000c 

4s  J-J       19,000c 

Improvement  Bonds. 

4s  J-D  $100 ,000c.. 

4s  M-S     30,000c.  . 

4s  J-J        40.000c. 

000 Jan 

Funding  Bonds. 
4s  '05      J-D    $50.000c 

Water  Bonds 


Mch 
.Jan 

.Dec 

.Mch 
Jan 


Water  Bonds — (Con.) 


5s  M-N     $8,000c 1929-1932 

1920    4s  J-J/      8,000c 1909-1912 

1922  1,000c    1913 

1924    Is  J-J       16, 000c ..Jan    1  1933 

4s  "06      5,000 1926 

1919         School  Bonds. 

1922    4s  '07       M-N   $55,000 May  1  1937 

1  1924    BONDED  D  1908  $481,500 

1192       ro  nation  1908 3,210.250 

i't   about    H    actual   value.) 

.June  11915  (per  $1,000)  1908. ..$18  60 

Population  In  1905 8,055 


J-J2  $20,000c 1914-1923    Population  in  1908  (est .)  _ .  000 

M-N    10.000c 1924-1928      INTEREST  Is  payable  at  City  Hall. 


6s 
5s 

GUTTENBERG    SCHOOL  DISTRICT 
Weehawken.) 

LOANS —  Wlwn  Due.\ 

5s  '07     J-J     $53,900c.Jan  1  '10-'36| 

HACKENSACK.     E.  T.  Phillips,  Clerk. 

This  village  Is  In  Bergen  Countv.      Incorporated  in  1868. 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  g         F-A  $2O,O0Oc...Feb   *09-'13 

Refunding  Bonds. 
4s  '05     J-J  $113,000c.July  1   '09-'34 

(See  V.  81.  p.  1807,  for  rhaturlt 
BONDED  DEBT  Oct  1  '08. $133. 000 


(P.  O.    Station   A, 


Floating  debt $74,518 

valuation,  real..    8,600,000 

-sed  val..  personal 800,000 

Total  valuation  1907 9,400,000 

(Assessment  abt.  70  %  actual  value.) 
Total  tax  rate(per  $1,000)  '07. $19. 20 
Population  In  1905 11.098 


INTEREST  payable  at  the  Hackensack  National  Bank. 
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B.P.  Walsh,  Tre as. 


HARRISON.     Jos.  P.  Riordan,  Mayor 

This  town  Is  In  Hudson  County. 

Street  renewal  4s $239 .000 

Water4s 38.000 

Refunding  4Hs 66.000 

Town  Hall  4Hs 16.000 

School   5s 14,000 

Paving  5s 10,000 

Street  6s... 8,000 

Redempt'n  Imp.  Certificates. 
4Ks  "06  J-J  231,000 Jan    1  1936, 

INTEREST  is  payable  at  the  West  Hudson  County  Trust  Co.  In  Harrison. 

HOBO  KEN.     Fred     Kaufmann,     Comptroller;     James     H. 
Londrigan,  Clerk. 


BONDED  DEBT  Oct  1  '08  $547,000 

Floating  debt.-- 72,248 

Slnklngfund 112, u29 

Total  valuation  1908 9,823,455 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1908.-.$lfi.41 

Population  in  1905... ..12,823 

Population  In  1908  (est.) 15,000 


Hoboken  Is  In  Hudson  County. 


When  Due. 


..Dec  1  1918 
..Mch  1  1917 
-May  1  1938 


LOANS— 

City  Loan. 
4s  "98      J-D$312,000c 

Library  Bonds. 
4s  '97      J-J     $50 ,000c 

Funding  Bonds. 
5sg  '08  M-N  $21, 500c 

School-house  Bonds. 
4s  '90     J-J  $100,000c&r_July  1 
4s  '97     J-J       90,000c. .Mch  1 
4s  '98     J-D      I3,000c.-June  1 

4s  '04     M-S  140,000 Mch  1 

4s  '06     J-J     219,665c ..1936 

Sewer  Bonds. 
4s  '97       J-J$100.000cMch  1   '17-'26 
4s  "03      M-N     35,000r__Nov  25  1913 

Water  Bonds. 
4J^s  '90M-N  $20,000r...Nov   1  1910 
58  g  '08  M-N    95.000c--May  1  1938 


1910 
1917 
1918 
1934 


Paving  Bonds. 
4s  '98     A-O  $50.000c&r_Oct    1  1928 

Fire  Department. 
4s  '94     M-N  $10,000r-..Aug    1  1909 
4s  '06      F-A      25,000c---Aug   1   1926 
4s  '97     A-O     25,000r.-.Oct    1  1917 
4s  '07     F-A      20,000 1927 

Refunding. 
4s  '99      F-A  $75,000c..Feb    1  1919 
3,4s  '01M-N  196,000r... Nov   15    '31 
3J_s  '02M-N     15,000r...Nov   1  1932 
4s  '05     J-J       52.O0Or_-.Jan    1  1935 

City  Hall. 
5s  '80     M-S  $60,OOOc&r_Sept  1  1910 

Police  Department. 
4^s  '92M-N  $24,000c Nov  1  1912 

Refunding  Bonds. 
4s  M-S  $15,000-.- 1924 

Repaving  Bonds. 

M-N$150,000c.-May  1  1928 


,4s  "98 

INTEREST  on  water  bonds  Is  payable  at  Water  Register's  office;  on 
other  registered  bonds  at  the  City  Treasurer's  office.  Coupons  are  payable 
by  the  First  National  Bank,  the  Second  National  Bank  and  the  Trust 
Company  of  New  Jersey,  Hoboken 

TOTAL  DEBT,  ETC. —  May  1  '08.  May  1  '07.  May  1  '06.  May  1  '05. 

Total  bonded  debt      $1,988,000  $1,904,000  $1,601,000   $1,601,000 

Sinking  funds --       281,806         238,416         195,972         162,892 


Net   debt  -    ...$1, 706, 194   $1,665,584  $1,415,028   $1,438,108 

Floating   debt  _ $54,773         $45,000         $64,742         $70,000 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and  moneys 
collected  from  assessment  after  certificates  are  paid. 

CITY  PROPERTY. — The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  %  million  dollars. 

ASSESSED    VALUATION. — The    city's    assessed     valuation      (since 
1906  at  about  cash  value)  and  tax  rate  have  been  as  follows: 
Real  Personal  2d  Class  Total 

Estate.  Property.        RR.  Prop.      Ass'd  Vol. 

$57,884,600     $3,174,400     $4,370,204     $65,429,204 


Years — 
1908  -.. 
1907  ... 
1905  ... 
1900  ... 
1890  ... 
1880  .. 


63,823,219 
32,936,001 
25,770.900 
17,275,600 
13  575.600 


3,949,600 
2,511,765 
2,020,230 
1,622,862 
1,284,447 


2,329,371 


67,772,819 
37,777,137 
27,791,130 
18.898,462 
14,860.047 


Rate  of  Tax 
per  $1,000. 
$15  10 
14  28 
24  20 
24  20 
24  70 
21  81 


LOANS— 


When  Due. 


POPULATION. — In  1905  was  65,468:  In  1900  It  was  59,364;  In  1890  It 
was  43.648:  In  1880  It  was  30,999:  In  1870  It  was  20.297. 

HUDSON  COUNTY.     Stephen  M.  Egan,  Collector. 

This  county  contains  the  cities  of  Jersey  City.  Hoboken  and  Bayonne. 
The  county  seat  is  Jersey  City. 


LOANS —  When  Due. 

Bridge  Bonds. 

4H  g '93  M-S$100,000c&rSep  1   1918 
4s  '96     J-J     106,000r...Jan     2  1917 

14,000r Jan    1915 

28,000r July  1  1915 

J77.000r.Apr   1    '09  -'19 

\   5,0OOr...Apr    1  1920 

27.000r._Nov  30  1916 

26,000r.--Sept  1  1923 

1.850r. 

201, 000r_ 

lO.OOOr. 

90,000r. 


.Jan  1 
..July  1 
..June  1 
..Apr    1 


1916 
1924 
1925 
1927 


4s  '98  J-J 
3  Ms' 00  J-J 
3Ms'00  A-O 

4s  '01      M-N 

4s  g  '03  M-S 

4s  '00     J-J 

4s  g '04  J-J 

4s  '05     J-D 

4s  '07     A-O 

4>_s'08  A-O  350,000c--Oct    1  1938 

4}_s'08  A-O     16.000r...Oct     1  1928 

Boulevard  Commission  Bonds. 
4s  M-N  $47,()00r May  1909 

Boulevard  Repair  Bonds. 
4J4s'08  A-O   $100, 000. .-Oct    1  1938 

Lunatic  Asylum  Bonds. 
4Ms92  J-J  $100,000r.-Jan  1  *ll-'20 
4s  '92  J-J  20,000r..Jan  1  '09-'10 
3s '95  J-J  l,000r-.-Jan  11909 
4g  02  J-D  50,000r.--Dec  1  1912 
4s  "05  A-O  5,000r...Oct  1  1915 
4Ms'08  A-O     55,000r..-Oct     1  1918 

Hoboken    Extension. 
4s  '98     A-O  $65.000r.-.Oct    1  1929 
3^s'99  A-O     12.500r.--Oct     1  1929 

Snake  Hill  Purchase  Bonds. 
4Hs'91  M-N  $73.000r...Nov  2  1911 

Soldiers'  &  Sailors'  Orave  Bonds. 
4s  '06     A-O     $3.000r Apr   1  1911 

Judgment  Bonds. 
4s  '06     J-J       $1,062 Oct    1  1909 

Park  Bonds. 
4sg"04  M-N  $500,000c.May  1 
4s  '07     M-N   140,000c... Nov  1 


Tuberculosis  Hospital  Bonds. 

4J_s'08  A-O  $100,000.--Oct    1  1948 

Viaduct  Bonds. 
4s  g  '07  M-S$350,000c 
4 


.Mch 
-Oct 


1  1937 
1  1938 


4s  g  '04  M-N  800,000c-.Nov  1 


1954 
1957 
1954 


Ks'08  A-O  350.000c 
Alms  House  Bonds. 

4s  g  '06  M-N$240,000c  ..May  1  1946 

Building  Bonds. 
4s  g  M-S$150,000r___Feb28  1944 
4s  '04  M-S  65,000r.. -Sept  1  1944 
4s  '05  M-S  65.000r__.Mch  1  1945 
4s  '06  F-A  500.000c. ..Aug  1  1946 
4Hs  '08A-O  850, 000c. ..Apr    1  1948 

Public  Road  Bonds. 
4Hs'92  M-N  $100,000c&rNov 
4}_s'93  J-J     500,000c&r.Jan 
4>_s'93  J-J     25O,OO0c&r.Jan 
4J_sg'04  J-J  500,000c&r.Jan 
4J^sg'94  J-J  600,000c&r.Jan 
4s  g '96  J-J     150,000r...Jan 
4s    97      M-N  200,000r...May 
M-S     44,000r..-Mch 
70 ,000c.  Apr    1 
7.000r...Apr 
50,000r...July 
10,000r.    " 
65,000r. 

37,000r..-Oct  1  1923 
16,000r.--Aug  1  1911 
30,000r.-.July  1  1913 
10,000r___Oct  1  1913 
150,000r.._July  1  1914 
26.000r_._Oct  1  1914 
30,000r_..JUly  1  1924 
38,000r---Aug  1  1935 
100,000r__.Aug  1  1915 
20,000r.._Dec    1  1913 


4s  '98 

3J_s'01 

3J_s'00 

3^.s'99 

3] !_s'  00 

4s  '02 

4s  '03 

3>.s'01 

4s  '03 

4s  '03 

4s  g  '04  J-J 

4s  '04      A-O 


A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

F-A 

J-J 

A-O 


1922 
1923 
1923 
1924 
1925 
1926 
1927 
1928 
0)-'18 
1  1919 
1  1919 
July  1  '09-10 
.July  7  1912 


4s  '04 
4s  '05 
4s  '05 
4  s  '03 
4s  '06 
4s  '06 


J-J 

F-A 
F-A 
J-D 
J-D 

M-S 


4s  g  '06  M-N  500 ,000c. .May  1  1956 


90,000r_..June  1  1916 
21.0001-.- -Mch  1  1926 
WIND,  D'T  Nov  11  '08. $10, 182, 574 
Slnklngfund 1.296,739 


NET  DEBT  Nov  11  '08. 


8,885,835 


4s '07      M-N  140.000c._Nov  1  1957 
Refunding  Bonds. 

4s  g  '05M-S$750,000c..Sept  1  1925 

INTEREST  Is  payable  at  office  of  County  Collector,  Jersey  City,  N 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows 


-Assessed  Valuation-- 


Tax  rate 
peril  00  i 


Years Real.               Personal.  Total. 

1908                        $352,836,123      $31,011,348  $436,869,692  $3.86 

1007"                                 -    433,017,03")        84,141,218  467,158,853  3.32 

IDOfl"         '                          272,303,174        20,195,371  298,698,545  4.79 

■  905                                      .    220.235.130        20,503,518  240.738,648  6.12 

irino"                               .    .    154,731,810         14.390,050  109,127,890  5.53 

1892""""- 123,387.636        10.107.418  133.495.054  5.60 

POPULATION. — In  1005  was  449,879;  In  1900  It  was  386,048;  In  1890 

It  was  27.r>,126;  In  1880,  187,944;  In  1870,  129,067.  In  1908  It  was  487.991. 

IRVINGTON.      W.  T.  Glorieux,  Mayor. 
This  town  Is  In  Essex  County. 

LOANS When  Due.  |  Assessed  valuation  1908  .  .$6,857,973 

School   Bonds.  Tax  rate  (per  $1 ,000)  1908 $14  60 

4Us'0Hsfini  an  sr.8,000 inr.si  Population  In  1905 7.180 

BONDED  DEBT  Jan  1  '08  $465.6001 

JERSEY  CITY.  H.  Otto  Wittpenn,  Mayor;  Francis  Gorm- 
ley,  Comptroller. 
On  Feb  13  1900  the  citizens  authorized  the  purchase  of  a  water 
Dlant  for  the  sum  of  $7,595,000.  V.  70.  p.  344.  A  contract  was  signed 
In  1899  with  Patrick  H.  Flynn  (subsequently  assigned  to  the  East 
Jersey  Water  Co.  and  by  them  to  the  Jersey  City  Water  Supply  Co.)  to 
build  the  water  works,  the  same  to  be  completed  by  Dec.  25  1903.  The 
time  was  further  extended  to  March  1  1904,  but  It  was  not  until  Nov.  16 
1004  that  the  contractors  wrote  the  city  that  the  plant  had  been  comDleted. 
The  city  has  as  yet  paid  nothing  on  this  plant,  the  matter  being  In  litiga- 
tion- on  May  2  1008  Vice-Chancellor  Stevens  at  Newark  rendered  a  decision 
In  the  case.  Axing  the  amount  due  by  the  city;  for  details  of  this  decision 
■cc  V.  86.  p.  1288. 


Refund'g  Assessm't  Bonds 

5s  g  '93  M-S(i$700,000c&r  Sept  1  '23 
5s  g  '94  M-N  a000,000c&r  May  1  '24 

City  Government. 
7s  '72     J-J     550.000r_-.July  1  1913 

City  Hall. 
5s  '91      F-A  ^O.OOOc&rFeblO'Oi-ia 
5s  g  '94  J-J     *200,000r  Jan  i  -l3-'22 
5s  g  '94  J-J    350,000c&r_Jan   11923 

Refunding. 
4Hs  g  '97  M-N  _;450,000c&rM'yl  '27 
3!_sT00J-D  zl25,000r-.June  1  1920 
3HS00J-J  2:55,  OOOr...  Jan  2  1910 
3J-.S  '00A-O  z30,000r_.-Apr  2  1910 
4s  g  '04  A-O  2:490,000c -Apr  1  1934 
4J_g'08  J-Jl, 000, 000c. June  30  1928 

Park. 
4s  g  '97  M-N  xlO0,00Oc&r_Mayll927 
4s  g  '02  M-S  2:100,000c. -Mch  1  1932 
""   z60 ,000c... Dec   1  1932 
a;25,000c--Mch  1  1933 
17,000c&r  June  1  1936 
192,000 Oct  1  1937 


4s  '02 
4s    '03 
4s  '06 
4Hs'07 
Bath, 
4s  '02 


J-D 

M-S 
J-D 


M-S  z50 ,000c ..Mch  2  1933 


4s 


Fire  Department. 


J-J 


3HS 

4sg'05 
4s  '06 


V 


6  OOOr  June  1  1909-14 
500r-.June  1  1915 
A-O     •l.OOOr.  -.Apr   1 
J-J    2-50,OO0r__.JuIy  1 
A-O     25,000c&r.Oct  1 
Funded  debt  Bonds. 
4s  g  '01  M-N  2:207, 000r_ .May  1  1931 

Greenville  Dock. 
4s  '04      J-J         4,000-.June  1  '09-'10 

Police  Stations. 
53    '92    J-J     »20,000r...Jan     1  1909 

Police  Department. 
4s  '01     M-S  /  *30, OOOr  Sept  1  '10-'12 
1    'S.OOOr-.Sept  1  1913 
Funding  Bonds. 
4s  '04      F-A  465.000c-.Feb    1 
4s  J-J      50,000e&r-.Janl 

Hospital. 
4s  J-J 

4J_S'08  J-J 


1909 
1925 
1926 


1934 
1936 


1935 
1938 


220.000c_-.July  1 
66,000 July  1 

Assessment  Bonds. 
5s  '91      A-O  ax\  ,469,  OOOr  Apr  1  1916 

Floating  Debt. 
6s  '79     F-A  l,353,000c&r_Feb  1  '09 

Maturing  Bonds. 
6s  "80     J-D   2:450, 000r.. June 
5s  '92     J-J    s200 ,000r. _ Jan 

Differences,  &c. 
5s  '81     A-O  zl50,000r-.Apr    1  1911 

Public  Library  Bonds. 
4s  g  '98  A-O  2=1 50, 000c -Apr 
3J_s  '00A-O  2:75 ,000r_._  Apr 

Water. 
7s  .__        4,000 Sept  1  1902 


1910 
1922 


1928 
1928 


Street  Lighting. 

3J_s  '00J-J     J '$5, OOOr  Jan  1   'O.i-'IO 

\     *l,991r_Jan    1  1911 

3>_s  '01M-S  J,4,000c&r_Sepl09-'10 

r2,2l6c&r_Sept  1  1911 

4s  A-O  z38,798r--_Oct    1  1915 

Public  Schools. 
4s  g '97  F-A  S200,000c&r  Aug2  1927 
4s  ■  '98  F-A  zl00,000_r_Aug  1  1918 
4s  g  '01  M-N  il82.000r.-May  1  1931 
4s  '03  M-N  2:100,000... May  1  1933 
4s  '03  J-D  z25, 000r_. June  1  1933 
4s  '04  J-J  350,000r..July  1  1934 
4s  '05  J-J  250 ,000c. -July  1  1935 
4Hs'08  J-J         80. 000. ..July  1  1958 

Sewer. 
4s  '04     M-S     150,O00r..Sept  1  1934 
4s  '04      J-D   a-146, OOOc&rDec   1  1934 

Joint  Outlet  Sewer. 
4s  J-J         18, 000r.. On  demand 

3Hs        J-J       113.325r.  .On  demand 

Tax    Arrearage    Bonds. 
3Hs'06 $526. 000. -.Jan     1  1912 

Streets  and  Sewers. 
5s  '92     J-J    2:a548,000c&rJan  2  '22 

Pipe  Line. 
4s  '04      M-S   127,000c.. -Sept  1  1934 
4s  '07     M-S  2=15,000 Sept  1  1934 

Water  Loan. 
7s  '73     M-N    500.000c&rMay  1 
6s  '79     F-A       50,000c&rFeb  1 
6s  '79     J-J         50,000c&rJuly  1 
5s  '83      F-A  2:525, OOOc&rFeb 
5s  '91      A-O  2:586  ,OO0c&rApr 
5s  '91     J-D      350.000c&rJ'ne 
5s  '92     J-J    2:248. OOOc&r Jan 
5s  '93     J-J     2:200,000c&rJan 
4Hs  '95J-J    2:179 ,000r-. Jan 
2:100,000r-.Jan 


1913 
1909 
1909 
1  1913 
1  1916 
1921 
1922 
1923 
1925 
1929 


4s  '99     J-J 

4s  g  '03  M-S     400.000c.Sept  1  1932 

Refunding  Water  Bonds. 
4s  g  '02  A-O  xX,  175,000c  Apr  1  1932 
4s  g  '02  M-S  2:500,000c. Sept  1  1932 
4s  g '04  A-O  2=250 ,000c. Apr    1  1934 
44s  J-J       60,0O0c&r._Jan  1193 

4s  '06      61,000 Nov    11936 

4  H  g  '07  J-J  255 ,000c .  -July  1  1937 
PAST  DUE,  NOT  PRESENTED 
FOR  PAYMENT. 

improvements. 
7s  .--         1.750- 

Funded  Debt. 
7s  ...        2.000 May  1  1897 

General. 
6s  .-.         1,000 Apr   1  1904 

Assessment. 
7s  ...      10,000 Jan    1  1906 

Refunded  Assessm't  Bonds. 
4s  '05     J-D   za600, 000c  June  1  1935 
4s  g  '06  J-J       a30O,00Oc-Jan    1  1936 


x  Secured  by  special  sinking  fund,     a  These  are  assessment  bonds. 

•  Principal  and  Interest  paid  by  a  special  tax  levy. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 


TOTAL  DEBT.,  &c—  Dec.  X  1906. 

General  account  debt $8,525,582  86 

Assessment  account  debt 4,228 ,000  00 

Temporary  loans. -- 875,142  26 

Improvement  certificates _      528,106  00 


Dec.  X  1907. 

$8,671,582  86 

4.218,000  00 

1,519,580  55 

619,266  76 


Total  liabilities  (excluding  water  debt) -..$14, 156,831  12  $15,028,430  17 


Cash  In  City  Treasury $1,151,151  38 

Cash  and  bonds  held  in  sinking  funds 2,525,053  68 

Taxes  due  and  unpaid - 5,303.272  02 

Assessments  due  and  unpaid 1,978,197  71 

City  property 5,999,096  20 

Other  Items _       192,493  34 


$907,480  27 
3,033,271  96 
6,757,131  S3 
1.968,237  30 
6,016,145  79 
527,625  78 


Total   resources.-- $17,149,264  33  $19,209,892  63 

Water  debt  (not  Included  above) 5,484,000  00       5,540,000  00 

Water  sinking  fund  (not  Included  above) 1,337,807  04       1,504,762  84 


Net  water  debt $4,140,192  96     $4,035,237  16 

SINKING  FUNDS. — The  sinking  funds,  all  of  which  are  Invested  In  the 
city's  bonds  and  certificates,  on  Dec.  1  1907,  were  as  follows: 

Securities.  Cash.  Total. 

General  sinking  funds $3,008,704  82  $24,567  14      $3,033,27196 

Water  sinking  funds 1,496,500  00  8.262  84        1.504,762  84 


Total $4,505,204  82 

ASSESSED    VALUATION— 


Real. 
1908...  $179,828,230 


-Assessed  Valuation- 


$32,829  98      $4,538,034  80 
E2 
Tax  rale 


1907. 

1906... 

1905... 

1900... 

1890... 

1880... 


248,162,052 
153,890.087 
97,875,690 
84,552,605 
73,059.265 
54,122,875 


Personal.  Railroad.  Total.  per  $1,000 

$14,739,700           *$104,567,034  $19  28 

18.877,702         267.039.754  16  18 

14,795.046         168,685,133  24  90 

12,730,453  $23,885,160  134.491,303  27  30 

8.772,395 93,325,000  28  20 

5,898,150         _ 78,957,415  26  40 

5,343,815         59,466,690  28  00 


•  The  large  decrease  In  the  values  for  1908  Is  due  mainly  to  a  recent  de 
clslon  of  the  courts  that  the  power  to  assess  second-class  railroad  property 
is  vested  in  the  State  and  not  In  the  local  boards. 

POPULATION.— In  1905  It  was  232,699;  In  1900  It  was  206,433;  In 
1890  It  was  163.003:  In  1880  It  was  120  722:  In  1870  It  was  82. 540. _ 

KEARNEY.      Burton  E.  Canfield,  Treasurer. 

This  town  Is  In  Hudson  County. 
LOANS —  When  Due. 

Funding  Bonds. 

4s      '01  M-N  $45,000c.Nov  1  '09-11 
4Hs'03  F-A     60,000c.Aug  1  '13-28 

($15,000  due  each  5  years.) 
4^s'03  F-A  $40.000c.Aug  1  '09-13 
4)_s'05  J-D  125,000c. .June  1  1920 
4Hs'05  F-A  79.000c. .Aug  1  1930 
5s  '08  J-D  07,000c. . .June  1  1923 
5s  '08     J-D    "60, 000c. .June  1  1933 


School  Bonds. 


'99  M-S 
'00  M-N 
'00  J-D 
'00  J-D 
'01  F-A 
'01  M-N 


1909 
1910 
1910 


$6,OO0r_..Sept  1 
1, 000r...  May  1 

2,000c June  1 

4,000c. .Sept  1  1910 
1,000c..  Feb    1  1911 
1.000c. .May  1  1911 
01  F-A/18,000cFebriri6&21 
114.000c. .Feb    1    '26-31 
Refunding  Bonds. 
4s     '03  J-D    $90 ,000c. -June  1  1925 


1  1909 
'10-30 


Fire   Department. 

4s     '99  M-S     ■  l.OOOr... Sept 
4s      '00  M-N     10,000c. Nov  1 
($2,000  each  5  years.) 
5s  '08     M-S     23, 000c. .Mch   1  1928 

Water  Bonds. 
6s  '87  A-O  $58,000c&r.Oct 
5s  "91  A-O  20,000c.-.Oct 
5s  '80  A-O  8, 000r... Oct 
5s  '90  A-O  3,000r...Oct 
5s  '88  A-O  13,000r__.Oct 
4s  '99  F-A  10,000c... Feb 
5s  '94  A-O  10, 000c. -Oct 
5a  '91  A-O  2.000c. ..Oct 
BOND.  DEBT  Nov  16  '08..$801 ,000 

Floating  debt.. 64.834 

Sinking  fund  assets 96.497 

Water  debt  (Included) 124,000 

Total  valuation  1908 14,971.544 

Total  tax  (per  $1,000)  1908---$14.32 
Population  In  1905 13,601 


1917 
1917 
1919 
1920 
1918 
1920 
1917 
1920 


Population  In  1908  (est.) 16,500 

INTEREST  on  refunding  bonds  due  1925  is  payable  at  the  New  Jersey 
Title  Guarantee  &  Trust  Co.  of  Jersey  City;  on  all  other  Issues  at  the  West 
Hudson  County  Trust  Co.  of  Harrison. 
LONG  BRANCH.     Thos.   R.   Woolloy,  Comptroller. 


This  city  Is  In  Monmouth  County. 
LOANS —  When  Due. 

Board   Walk   Bonds. 
4s  '06     J-D    $250,000c-..June   1936 
4J.Sg  100.000 1937 

General  Refunding  Bonds. 

5s  '89      ...       $6,000c 1909 

5s  '97      4,000 1916 

58  '97      ...       10,000 1917 


Incorporated   May   17    1903. 
Beach  and  Park  Bonds. 
4Rg'05J-D    160,000c-. June  1  1935 

Asphalt  Bonds. 
Bfl  '03     J-D    $05, 000c... June   1913. 
BONO.    DEBT  Oct  1908  ..  .$585,000 
Assessed  valuation  1007..  12, 365, 170 

Tax  rate  (per  $1,000)  1007 $10.35 

Population  In  1005 12.183 


INTEREST  on  beach  and  park  bonds  payable  at  Tmnnr't  office. 


Nov.,  1 908.  J 


NEW  JERSEY-CITIES  AND  TOWNS. 


67 


DISTRICT.     C. 

5S  '93 
5s  '90 


LONQ   BRANCH   SCHOOL 
LOANS —  When  Due 

4!^s        M-S  $19,000 Sept  1  1912 

5s  '85      30,000 1915 

5s  '98      45,000 1930 

5s  '97      6,000 1927 

MADISON.     S.  G.  WiUits. 

This  borough  Is  In  Morris  County. 
LOANS—  When  Due. 

Road    Bonds. 

4Hs        F-A  $ll,000c 1909-1916 

($2,000  due  yearly.) 

School  Bonds. 
5s  A-O  $15.000c 1917-1931 

Refunding    Light    Bonds. 
4s  F-A  $20,000r 1919 


4Hs 


Francis,  Sec'y. 

$20,000 1923 

12,000 1910 

J-J  I    19,000 Jan    1  1923 

\    18,000 Jan    1  1933 

BONDED  DEBT  Oct  6 '08. $168, 100 

Clerk. 

Incorporated  Dec.  27  1889. 
Refunding   Water   Bonds. 
3!^s        F-A  $70,000c.-Aug   1  1920 

4s  F-A     10,000r    1923 

BOND.  DEBT  Oct  1908  ..  ,$143,000 
Assessment  debt  (additional)     5,600 

Sinking   fund 21 .000 

Assessed  valuation  1908... 3,292  246 
Total  tax  (per  $1,000)  1907... $18  80 
Population  in  1905 4,115 


4s  A-O     15,000r 1923 

INTEREST  Is  payable  at  the  First  National  Bank  of  Madison. 

MERCER  COUNTY.     Edward  P.  Mount,  Collector. 

County  seat  Is  Trenton. 
LOANS —  When  Due.        Building  Bonds. 

Bridge   Bonds.  3^s        A-O$228,500c&r.Apr  1  1941 

"    4s  F-A      28,000c. .Feb    1  1944 

3J^s'04  J-D        3,000r 1944 

Renewal    Bonds. 
4s  J-J     $25, 000c.  .July  1  1923 

4s  1904  M-N  15,000r 1924 

4s  '04      J-D      10,000r...Dec   1  1924 

4s  A-O     lO.OOOr 1925 

BONDED  DEBT  Jan  1  '08.$795,150 

Floating  debt 400,260 

TOTAL  DEBT  Jan  1  '08.-1,195,410 

Sinking  fund 88,785 

NET  DEBT  Jan  1   '08...    1,106,625 

Tax  valuation,  real 74  402,^93 

Tax  valuation,  personal. .13, 143,746 

Total  valuation  1907 8/  ,546./  39 

Armory  Bonds.  Tax  rate  (per  $1,000)  1907 $3,68 

4s  J-D    $25.000c.Dec  2  1916   Population  In  1905 110,516 

INTEREST  payable  at  County  Collector's  office. 

MERCHANT  VILLE. 

This  borough  is  In  Camden  County. 


5s 

M-S 

$o  ,000c. 

.Feb  1 

1909 

4s 

J-J 

30,000c. 

.Jan    1 

1923 

4s  1904  F-A 

19,800r  . 

.Aug    1 

1923 

4s 

M-S 

14,000r.. 

.Mch  1 

1924 

4s 

M-N 

lO.OOOr.. 

.May  1 

1925 

4s  '05 

M-S 

54,900c. 

.Sept  1 

1925 

4s  '05 

J-D 

7  950c. 

.Dec   1 

1925 

4)4s 

34  470 

Road 

Improvement  E 

onds. 

4s 

A-O 

$30 ,000c 

1910 

4s 

J-D 

100,000r.. 

.June  1 

1933 

3>*s'0J 

F-A 

61,000r  . 

1933 

4s  '04 

J-D 

18,000r_. 

.Dec    1 

1934 

4s 

J-D 

103,000r 

1935 

4J^S 

34,470.. 

When  Due. 


BONDED  DEBT  Jan  1908  $33,000 
Assessed  valuation  1 908...  1 ,768.579 
Tax  rate  (per  $1,000)  1908.._$19.50 
payable  at  the  Central  Trust  Co.  In 


(See  V.  79, 
4s  '04      J-J 

A-O 


t» 


LOANS— 

Sewer  Bonds 
5s  '08     J-J     $70,000cJuly  1  '23&  33 

INTEREST  on  the  sewer  bonds  Is 
Camden. 

MIDDLESEX    COUNTY.     H.  Raymond  Groves,  Collector. 
County  seat  Is  New  Brunswick. 

Road  Bonds  (.Con.). 
4s '04     J-J     $48,000r... Jan  1912-21 
118,  for  maturity  ) 

500 Jan    1  1921 

15,000    ..Jan    1922-36 

4s  A-O     43,000r 1932-1935 

4s  '05      30.000 - 

.8  20,500 

Bridge  Bonds. 
3  Vis  J-J  $149,900c&r.Jan  1  '22-31 
4s  '07  A-O  80,000r..Apr  1  '17-'36 
BONDED  DEBT  Apr  1  '08. $517, 200 
Assessed  valuation  1907. .51 ,606,622 
County  tax  (per  $1,000)  1907. .$5  00 

Population  In  1905... ..97,036 

Population  In  1900 79,762 

INTEREST  Is  payable  at  the  County  Collector's  office,  New  Brunswick 

MILBURN  TOWNSHIP .     W .  Cam  pbell ,  Treasurer . 

This  township  Is  In  Essex  County. 
LOANS —  When  Due.  \      School  Bonds. 

Sewer  Bonds.  14s  M-N  $35,000.$2,000  yearly. 

4HS        M-S  $70 ,000c... Sept  1  1923  (TOTAL  DEBT  May  6  190*_$180,000 

4Hs        M-S     35,000c..Sept  1  1933  |  Total  valuation  1908 2,766,345 

4Hs'04  M-S     35. 000c... Sept  1  1934  Tax  rate  (per  $1 ,000)  1908 $19.80 

4s  M-N  $35. 000c_. $2, 000     yrly  i  Population  In  1905 3,182 

INTEREST  on  sewer  bonds  Is  payable  at  TJ.  S.  Mortgage  &  Trust  Co., 
New  York  City. 

MONTCLAIR.     Henry  V.  Crawford,  Mayor;  S.  Stuart, Treas. 
This  town  is  situated  In  Essex  County.     Incorporated  1894. 


LOANS— 

When  Due. 

Renewal   Bonds. 

4s 

J-J     $15,000r. 

.Jan    1  '09-11 

3Hs 

J-J  1    15,000r. 
\      4,000r. 

.Jan    1  '12-14 

..Jan    1  1915 

3^S 

J-J       18,000r 

1916-1919 

4s 

J-J         8,000r 

1920-1921 

4s 

J-J         9,000r 

1917-1924 

4s  '05 

8,000 

8,000  . 

4s 

4s 

8.000  . 

Road   Bonds. 

3Hs 

J-J        $3.200r 

1909-1912 

3Hs 

F-A      12.600T. 

.Feb  9  '09-11 

4s 

A-O     21,500r. 

..Aprl  '09-13 

LOANS— 

School  Bonds. 
5s 

4s  g 
5S 

3^Sg 
5s 
4s  '08 


When  Due. 


Sewer  Bonds  (Assessment). 
5s  M-N  $100.000c.-May  1  1913 

Renewal   School   Bonds. 
3Hsg    J-J     $100,000c.July  1  1932 

Park   Bonds. 
3Hsg06  J-J  $100,OOOc.June30  1931 
BONDED  DEBT  Aprl  '08. $663, 550 

Sinking  fund 87,176 

Floating  debt?  (additional) .  .     42 ,000 

Total  valuation  1908 28,666,995 

Tax  rate  (per  $1,000)  1908 $16.70 

Population  in  1905 16,370 


M-N  $13, 000c 1909-1921 

M-S       9,000c. Sept  1  "09-11 

J-J     109,050 Jan   1    191] 

J-J         5,O00c.July  1  '09-13 

M-N    27,500c. .May  1  1913 

...     145,000c... Oct    1  1938 
Fire  House  Bonds. 
3J^sg     A-O  $4O,000c.-Apr    1  1921 

Railroad  Bonds. 
3s  M-N  $10,000c.Nov    1      1909 

5s  M-N  135, 000c. Nov  1  '10-'18| 

INTEREST  on  the  railroad  bonds  Is  payable  at  the  office  of  the  Mutual 
Benefit  Life  Insurance  Co.,  Newark.  N.  J.;  on  the  $100,000  or  sewer  bonds 
at  the  National  Shoe  &  Leather  Bank  of  New  York  City;  on  all  other 
Issues  at  the  Bank  of  Montclalr,  Montclalr,  N.  J. 

MORRIS  COUNTY.     Jos.  F.  McLean,  Collector. 

Morrlstown  Is  the  county  seat. 
LOANS —  When  Due.|Total  valuation  1908 $43,892,018 

Road  Bonds.  (Assessment  about  full  value.) 

4s  g  '95J-D$360,000c 1935|County  tax  (per  $1,000)  1908.. $5. 28 

(Subject  to  call  after  1905.)  Population  In  1900 65,156 

BOND.  DEBT  May  12  '08.  .$360.000 1  Population  In  1905. 67,934 

Total  valuation  1907 44,384,091 1  Population  In  1908  (est.) 68,000 

INTEREST  Is  payable  at  the  Morrlstown  Trust  Co. 
MORRISTOWN.     J.  J.  Owens,  Treasurer. 

This  town  is  In  Morris  County.  The  $400,000  sewer  bonds  mentioned 
below  are  Issued  as  the  work  progresses.  Up  to  Oct.  1  1908  $150,000  had 
been  placed. 


LOANS — 
Sewer  Bonds 


When  Due.  [Total  assessed  val,  1908. $10, 896 ,332 
(Assessment  about  2-3  actual  value.) 


4s  '07     J-J     $400 ,000c. Jan    1  1948  |  Tax  rate  (per  $1 ,000)  1908 $17.00 

(Subject  to  call  after  Jan  1  1918.)   |  Population  In  1908  (est.) 13,000 

TOT.  BD    DEBT.  Oct  1  '08. $150, 000  | 

INTEREST  payable  at  the  National  Iron  Bank  In  Uniontown. 

NEWARK.     J.  H.  Bacheller,  Comptroller. 

Newark  Is  situated  In  Essex  County.     Vailsburgh  annexed  Jan.  1  1905. 


When  Due. 


LOANS— 

School  Bonds 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96      J-D    100,000 June  11916 

4s  '98      F-A  100,000 Aug  8  1918 

3Hs'99  J-D    300,000 Dec    1  1929 

3Hs'02J-J     100,000 Oct    11932 

3Hs'03  M-N  100,000 May  1  1933 

3^s'03J-D       15,000r 1933 

4s  '04      A-O  200.000r...Apr    1   1934 
3Hs'05  A-O  370,000r...Apr    1  1955 

(Subject  to  call  Apr  1   1945.) 

3^s'05J-J        70.000 July  1   1955 

3Hs'05  M-N  250,000r--.Nov   1  1955 

(Subject  to  call    Nov  1  1945.) 
3^s'06  A-O  650,000 Apr   1   1956 

(Subject  to  call  April  1  1946.) 

3Hs'06  F-A      65,000 Aug   1   1956 

(Subject    to    call    Aug.    1    1946.) 
4s  '07      M-N  1.165.500. 


City  Hall  Bonds 

3Hs"01  J- J$  1,000 ,000..  .Jan 
3J^s'02  J-J        500,000. ..Oct    1  1932 
City   Hospital   Bonds. 

3Hs'02  J-J  $300,000 Jan 

City  Improvement  Refunding. 
4s'93    M-S$l, 500,000. ..Mch  15  1923 
Corporate 

5s  '80      J-D$500.000 June  1  1910 

Tax    Arrearage. 

$89.000.. 
87,000.. 
75,000.. 
67.000.. 
57,000.. 
Storage   Reservoir. 
3Hs'05  A-O$1.950,000r.Apr     1  1955 
(Subject  to  call  May  1   1904.) 
Public    Library. 

-¥a,y«^\957l4s  "97     J"J  W00.000 Junel  1927 

(Subject  to  call  May  11947.)        !3Hs'01J-J       50,000 Jan    11931 

4s  '08     A-O   1,286.000. ..Oct  1  1958J       Street  Opening. 

(Subject  K>  call  after  Oct.  1  1948.)    4s '95      F-A$100,000 Aug  5  1915 


4s 

'99 

J-J 

4s 

'00 

J-J 

Is 

'01 

J-J 

4s 

"02 

J-J 

Is 

'03 

J-J 

1  1931 


1  1932 


..July  1  1909 
..July  1  1910 
..July  1  1911 
..July  1  1912 
..July  1  1913 


LOANS —  When  Due. 

Track  Elevation  Bonds. 

3Hs'02  J-J  $500,000 Jan    1  1932 

4s  '04  M-N19  100,000. .May   19   1954 

3^s'04  F-A  450,000r...Aug    1  1954 

3Hs'05  M-N  250,000r...Nov   1  1955 

(Subject  to  call  Nov  1   1945.) 

4s  '08     M-S  200,000 Sept  1  1958 

(Subject  to  call  after  Sept.  1  1948.) 

Sewer   Bonds 
6s  '79      M-S$180,000 Mch  1  1909 

Old  Burying  Ground  Lease. 
3^s'99  A-O  $25,000 Apr    1  1909 

Water   Debt. 

5s  '79     M-N$100,000 May  1  1909 

5s  '91      M-S     70,000-,-Sept  15  1911 

4Hs'85  F-A  200,000 Feb    1  1915 

4Hs'85  M-N     15,000 Nov  1   1915 

4J^s'88  M-S     20.000 Mch  1  1918 

4s  '90      J-D      20,000-,-Dec  31  1910 

4s  '84     A-O     30,000 Oct    1  1914 

4s  '86      F-A     12,000 Aug  1  1916 


Water   Debt.— (Con.) 

4s  '87      A-O  $15,000 Apr   1 

'    ?, 450,000 

6,000,00( 

20,000. 

55,000 

40,000. 

40,000. 

100,000. 

20,000. 

20,000. 

20,000. 

30,000. 

30,000. 

100,000r 

3}^s'05  M-N  490,000r. 

(Subject  to  call  May  1  1945 

4s  '05      M-N  $50,000 May  1 

Street  Improvement. 

6s  '79      M-S$270,000 Mch  1 

Market. 
4s  '91    A-O  $335,000r...Apr    1 


4s 

'92 

F-A 

Is 

'92 

M-N 

4  s 

'92 

A-O 

48 

'93 

M-N 

4  s 

'95 

F-A 

4s 

*96 

A-O 

4  s 

'97 

F-A 

4s 

'99 

A-O 

4  s 

'00 

F-A 

Is 

'01 

M-S 

4s 

'02 

A-O 

4s 

'03 

J-J 

3!^s'04 

F-A 

.Feb  1 
..May  1 
..Oct  10 
..Nov  15 
..Aug  21 
..Oct  20 
.  ..Aug  1 
.-Oct  12 
...Aug  1 
...Sept'l 
...Oct  1 
...July  1 
...Aug  1 

..May  1 


1917 

1922 

1922 

1912 

1913 

1915 

1916 

1927 

1919 

1920 

1921 

1922 

1923 

1954 

1955 

) 

1925 

1909 

1911 


VAILSBURG  BONDS. — Annexed  Jan.  1   1905. 
When  Due. 


LOANS— 

4Ms'04  j-J  $140,000c  ...Jan  1  1934 
4Hs'04A-O      10  000c  ...Oct  1  1934 


Water. 

4'As'dS  A-O  $40, 000c Oct  1  '13& '28 
School. 

4s'00       J-J     $12,000c 1909-1920 

4Ks'03  M-N    25.000c. ..Nov  1  19.33 

INTEREST^Is  payable  at  office  of  City  Treasurer  and  at  local  banks. 

TOTAL  DEBT,  SINKING  FUNDS,  Ac- 
Dec.  31  1907.  Dec.  31  1906.  Dec.  31  1905. 
Tot.  bonded  debt  Unci,  water  debt)  $23,973,500     $22,925,000     $23,262,000 
Sinking    funds 7,623,359  7,059,902  7.386.172 


Net  bonded  debt $16,350,141      $15,865,098     $15,875,828 

Water  debt  (Included  above) $11,957,000     $11,957,000     $12,007,000 

Temporary  loans    (additional) $2,435,146       $2,129,000       $1,643,000 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3%  of 
the  bonds  outstanding.  Temporary  loan  bond  are  only  Issued  against 
such  assets  as  unpaid  taxes  of  the  last  two  years,  which  are  not  applied  to 
the  payment  of  tax-arrearage  bonds,  and  unpaid  assessments  for  street 
paving  and  sewer  Improvements. 

DEBT  LIMITATION. — Fifteen  per  cent  of  the  total  valuation. 

ASSESSED  VALUATION. — Assessment  about  full  value. 

Real  Personal  Total  Assessed    Total  Tax 

Years —                    Estate.                 Property.              Valuation,     per  1,000. 

1908. $295,780,793  $16.30 

1907 246,614,181             51,815,061              298,429,242  16  90 

1906 239,221,886             47,432,144             286,654,030  17.40 

1904 138,405,027            35  342,378            173,747,405  22  70 

1900 118  389,435            31,716,725             150,106,160  22  40 

1890 88,526.690            23,985,890             112,512,580  18  20 

1880 65,733,315  17.631,095  83,364,410  

POPULATION.— In  1905  was  283,289;  In  1900  It  was  24«,«7»;  In  1890 
It  was  181 ,830;  in  1880  It  was  136.508. 

NEW  BARBADOES  TOWNSHIP  SCHOOL  DISTRICT. 

I.  I.  Demarest,  Clerk. 

This  district  Is  In  Bergen  County. 
LOANS —  When  Due. 

4s  '05  F-A  $45,000. .Aug  1  '34-'42 
5s  '07  M-S  30,000c.Sept  1  *20-'29 
5s '08     J-J       55,000c.  .Jan  15'31-41 


BOND.  DEBT  Jan  13  '08. .$157,500 

Assessed  valuation  1907 9, ''J?. 700 

School  tax  (per  $1,000)  1907.. .$6. 60 


INTEREST  on  the  5s  Is  payable  at  the  Hackensack  Nat.  Bk.  in  Hacks'k. 

NEW  BRUNSWICK.     O.  O.  Stillman,  City  Treasurer. 

This  city  Is  situated  In  Middlesex  County 


3J^s'03  M-N 
3%s'03  M-N 
3J^s'04  M-S 
3Ks'05 
4s  '05 
5s  '07 
4s  '08 


M-S 


1927 
1927 
1928 
1928 


1925 
1917 
1918 


LOANS —  When  Due. 

Sinking  Fund  Bonds. 

3s      '94  M-S  $40,000 Sept  1917 

4J^s'94A-0     95,000 Oct  1919 

4!^s'95M-N    65,000 Nov  1920 

4Hs'96M-N    68,000 Nov  1921 

4s      '97  M-N     10,000 Nov  1921 

4s      '97  M-N  201, 000 May  1922 

4s     '97  M-N    97,000 Nov  1922 

4s     '98  M-N  110,000 May  1923 

3)^s'98M-N    24,000 July  1923 

3Hs'98M-N    29,000 Aug  1923 

4s     '98  M-N    62,000 Nov  1923 

3^s'99M-N    20,000 Jan  1924 

3Hs'99M-N      2.000 Feb  1924 

3Hs'99M-N    48,000 Mch  1924 

3Hs'99M-N    25,000 Nov  1924 

3Hs'99M-N       5,300 Dec  1924 

3l^s'00M-N      3,375 Feb  1925 

3Hs'O0M-N      4,350 Apr  1925 

SJ^s'OOM-N      3,375 June  1925 

3Hs'00M-N    13,000 Nov  1925 

3Hs'01  M-N      1,500 Jan  1926 

3J4s'01   A-O      15.950 Apr  1926 

3Ms'02  F-A        1,925 Feb  1927 

INTEREST  on  Library  and  Re-pavement  bonds  Is  payable  at  the  Bruns- 
wick Trust  Co.;  on  all  other  bonds  at  the  National  Bank  of  New  Jersey. 
New  Brunswick,  where  principal  will  be  payable  at  maturity. 

NEWTON.     Joseph  Coult  Jr.,  Attorney. 

This  town  Is  In  Sussex  County.     Incorporated  1864. 
LOANS —  When  Due.  I  BOND.  DEBT  Jan  1  '0^ 

Water  Bonds.  Sinking  fund 

4s  J-J     $118,000c    Assessed  valuation  1907. 


LOANS —  When  Due. 

Sinking  Fund  Bonds — (Con.) 
3Ms'02  F-A   $12,566..  .  ..Aug 

3Hs'02J-D      11,000 Dec 

15,000 May 

20,766. Nov 

48,000r.._Mch   1  1929 

10,000 Sept    1915 

12,000 Oct 

10,500 Not 

10,000 Mch 

Paving  Bonds 

4s  '08      $17,000 1938 

Library  Bonds. 

4s  ...    $12,000 Sept    1932 

Repavement  Bonds 

4s  M-S  $50.000 Sept  1   '32 

BOND.  DEBT  Apr  1  '08.$1 ,167,207 

Sinking  fund  and  cash 464,749 

NET  DEBT  Apr  11908-.       702,458 

Total  valuation  1907 16.S60.414 

Tax  rate  (per  $1,000)  1907.  ..$19.00 

Population  In  1900 20  006 

Population  in  1905.. . 23.133 


Sewer  Bonds. 
4s  '05      A-O  $100,000c 

School  Bonds 
5s  J-J     $14,000c. 

NORTH  BERGEN. 

This  township  (P.  O. 
LOANS— 

Improvement  Bonds 
5s  '08     J-J  $135.000... 


Tax  rate  (per  $1 .000)  1907. 


$233,000 

10,386 

2,721,830 

...$17.10 


.Oct    2  1935  (Population  In  1905.    4.222 

Jan  1  '09-'22 


Jersey  City)  Is  In  Hudson  County. 
When  Due.  I  Assessed  valuation  1907.  .$», 246. 975 

I  Tax  rate  (per  $1,000)  1907 $19.28 

.July  1  1938 1  Population  In  1905. 11,134 


NUTLEY.      Max  P.  Kaufmann,  Town  Accountant. 

This  town,  located   In   Essex  County,  was  formerly   the  township  of 
Franklin.     Name  and  government  changed  by  Legislative  Act  of  1902. 


LOANS —  When  Due. 

Refunding  Road  Bonds. 
4s  A-O  $42,000r...Apr    1  1915 

Road  Bonds. 
4s  '04     A-O     $5,000c..Apr    1  1914 
5s  '07      13  000 

(Subject     to    call    after     1910.) 

Sidewalk  Bonds. 
4Hs        F-A     $3,000c..Feb    1  1910 
4Ms        F-A     11,000c.. Feb    1  1911 
4s  '06     M-N      6,000 May  1  1916 


Water  Bonds. 
4s  M-N  $47,000c..Nov  1 


1925 


4^8  F-A  2,000c. .Feb  1  1911 
4J^s  A-O  3,000c.Oct  15  1911 
4'As  "05M-S       9,000c. .Mch  1  1915 

4s  '06     M-N      5.000 May  1  1916 

5s  '07      12,000.. : 

(Subject    to  call  after   1910.) 
BOND.    DEBT  May    1908-$168,000 

Floatlnq  debt 5 ,500 

Total  valuation  1908 4,209,225 

Total  tax  (per  $1,000)  '08 $17.20 

Population  InJ1905 4,556 


NUTLEY  SCHOOL  DISTRICT.     Frederic  Clements.  Clerk. 


LOAN! 

4s  '06 
5s 

4s 
4s 


When  Due.  I  BONDED  DEBT  Nov  '08.  $108,000 
J-J    $52,O00c...July  1  1946   Assessed  valuation  1907 — 4.146  2>  3 

A-O     20,000 1911  |  School  tax  (per  $1,000)  "07 $7    0 

J-D     28,000 1931i 

M-S       8,000. 19141 

INTEREST  Is  payable  In  Newark  and  Nutley. 

ORANGE.     Willett  B.  Gano,  City  Clerk;  F.  G.  Coughtry, 
Collcetor  of  Taxes;  H.  W.  Berryman,  Chair.  Fin.  Com. 
Orange  Is  situated  in  Essex  County.     Incorporated  as  a  town  Jan.  31 
1860;  as  a  city  April  3  1872. 
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LOANS— 


Street  A*ie«froent  Bonds. 


When  Due. 


4s  A-O  (12 

Sewer  Bond* 


,000 


.1909-1914 


6s  P-A  $57,000 1929-1933 

9s  J-D        5,000 June  1  1922 

5s  J-D  250,000.. June  1  '23- '32 

5s  J-J  5,000.  .Jan   1        1909 

5s  J-J  16.000. .Jan   1    '10-'ll 

5s  J-J  20,000.. Jan   1    "13'14 

5s  J-J  60.000. .Jan   1    '15-'18 

5s  J-J  80,000.. Jan   1    '19-'22 

5s  J-J  50,000. .Jan   1    '29-'32 

4HS  J-J     105,000 1909-1914 

4Hs  A-O  125,000 1915-1921 

4s  J-D      50,000 1909-1922 

T»x  Arrears. 

4s  A-O  $14,000.__Apr     *09-'10 

4s  A-O  24,000. .. Apr  1  '09-'12 

4s  A-O  39,000.. Apr   1    '09-'14 


Sewer  Assessment  Bonds. 

48  J-J       $6,000    1909 

School  House  Bonds 


4Hs 
4s 

4s  '04 

4s 

4s  '05 

4^s'08 

4s 


J-J     $60,000. .July  1   '13-'18 
J-J      (40,000,-July  1   '24-'31 

\    2,000 July  1  1932 

J-D    125,000c.--Dec    1  1934 

M-N       8,000- 1912 

J-D      15.000 1935 

A-O   110, 000c. ..Apr    1  1938 

J-D         5,000 1937 

Water  Bonds. 

5s  A-O$344,000 Oct    1  1912 

4s  F-A     90,000. ..Aug     '24-'29 

5s '08      F-A  200,000 Feb    11938 

4Hs'08J-D    180, 000c. --June  1  1938 

Funding  Bonds. 
4s  '07     J-J     $54 ,000c... Jan   1    1937 

Street   Imp't   Bonds 
5s  A-O  $59,224.05  ..1909-1918 

INTEREST  Is  payable  at  the  Orange  National   Bank  of  Orange. 
TOTAL  DEBT.  &c. —         Oct.  1  '08.  Nov.  1907.  Apr.  1  '06.  Apr.  1  '05. 

Total  municipal  debt $2,210,224   $1,679,000  $1,729,000  $1,799,300 

Sinking   funds 361,949  311,598  330,017  320,538 


Net    debt $1,848,275   $1,367,402   $1,398,983    $1,478,762 

Water  debt  (incl.  above) $814,000       $434,000      $434,000       $434,000 

Floating  debt   (additional).-       379,691       $395,781       $269,068       $189,691 
CITY  PROPERTY  Is  valued  at  $3,740,000. 

ASSBSSBD  VALUATION. — The  city's  assessed  valuation  (about  85% 

to  90%  actual  value)  and  tax  rate  for  a  series  of  years  have  been  as  follows: 

Personal       Indebtedness        Tot.  Ass'd       Tax  Rate 

Property,     to  be  deducted.      Valuation,     per  $1,000 

$1,510,900  $15,000  $18,692,850  $18.60 


Yrs.— 
1908  -. 
1907  .. 
1906  -. 
1905  .. 
1900  .- 
1890 
1880 


Real  Estate. 
.$17,196,950 
.  16,715,300 
.  15,995,600 
.  10,248,304 
.  9,210,200 
.  5,950,000 
3.919.700 


5,460,750 
1,862,050 
1,282.175 
1,126,988 
782,000 
529.100 


84,950 
137,920 


POPULATION.— In  1907  (est.),  27,500; 


22,176,050  17  70 

17,857,650  20.00 

11,530,479  28  40 

10,252,238  27  60 

6,732,000  27  00 

4,448,800  21  00 

In  1905  it  was  26,101;    In  1900 


It  was  24,141;   In  1890  It  was  18,844;    in  1880  It  was  13,207;    in  1870  it  was 
9.348. 

PASSAIC.     John  E.  Ackerman,  Treas.;  Z.  A.  Van  Houten, 
Comptroller. 
This  elty  Is  In  the  countyj>f  the_same  name.     Incorporated  April  22  1873. 

School  House  Bonds. 


5s 

J-D 

5s 

J-J 

5s 

J-J 

5s 

M-N 

5s 

M-S 

4'As 

F-A 

3 'As 

M-N 

3'^s 

J-J 

Street  Imp 

4^s 

3Hs 

5s 

5s 

4*iS 

4Hs 

3^s 

3HS 

4s 

4s  '06 


J-D 
J-D 

M-S 
M-S 
F-A 
M-N 
A-O 
M-S 
A-O 


LOANS—  When  Due. 

-.8  '08   --.    $90,000 

City  Bonds. 

"    $11.000c-June  1  '09-'19 

6,000c 1909-1914 

11  500c 1918 

16.000c-. Nov     '09-'24 

7,:.00c 1909-1911 

7.500c... Aug   1  1919 
36  000c. .May     'C9'32 

29,000 1900-1932 

Bonds. 
f$10,000c.July  1   *13-*14 
4!^s        J-J  ]    lO.OOOc.July     1     1915 
I   30,000c.July   1   '16-'17 
Public  Improvements. 

5s  J-D    $20,0000 1909-1912 

Hospital  Bonds. 

3y2s        F-A     $6,000C- ..1927 

4s  '06      M-N    25,000c 1936 

Funding;  Bonds. 
3^s        F-A  $36,000c-.Aug     *09-'20 
3}4s        F-A     40,000c_.Aug     '21-'30 

INTEREST  is  payable  at  Passaic  National  Bank.  Passaic. 

PASSAIC  COUNTY.     John  L.  Conkiin,  Collector. 

County  seat  Is  Paterson. 
LOANS —  When  Due 

Bridge  Bonds. 

"12-'13 
1  1919 
1  1925 
1  1926 
'14-'16 
1927 


$35,000c.Dec   1    '13-'17 

47,000c 1921-1930 

9,000c 1912 

7,000c 1909-1915 

18,000c 1909-1914 

22,000c  ...Nov '16-'17 

28,000c 1919-1920 

50,000c 1911-1920 

20,000c 1924 

M-N  100,000c 1926 

4J^s  '08M-S     72,250 Mch  1  1938 

Public  Park  Bonds. 

5s  J-J     $21,000c 1909-1915 

BONDED  DEBT  Oct  1 '08    $736,750 

Assessment  debt 169,716 

Floating  debt. 52,500 

Sinklngfund 13,601 

Total  valuation  1908 28,432.804 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1908- .  .$14.60 

Population  in  1905.-- _37,837 

Population  In  1908  (est.) 45,000 


5s 

4s 
4s 


F-A$104,000c-.Feb 


'06 


J-J 
A-O 


4J^s  '07M-S 


10,000c-..  July 
65 ,000c. -.Apr 
65,000c  .-Apr 
30,000c-Sept  2 
\40,000c.Sept     2 


4Ms  '07M-S     20.000c-Sept     1     1919 

Kebi  ;lding  Bonds. 
48  M-S     60,000c... Sept  1  1917 

4s  '04     J-J     300.000c_July  1  '20-'24 

Court  House  Bonds 
4s  F-A  $50,000c...Aug   1  1909 

INTEREST  is  payable  at  First  National  Bank.  Paterson. 

PATERSON.     John  Donahue,  Comptroller;  William  Berdan, 
Chairman    Hoard   of   Finance. 
This  city  Is  In  Passaic  County.     Incorporated  is  a  city  March  19  1851. 


Court  House  Bonds — (Con.) 
4s  F-A$100.000c..Feb     '10-'ll 

4s  J-J     125.000cJan  1  '14-15-16 

4s  M-N    25,000c. ..May  1  1919 

Road   Bonds 
4s  '08      J-J     $50, 000c._. July  1  1918 
TOTAL  DEBT  Oct  1  '08.   $1,044,000 

Floating  debt 375,000 

Total  valuation  1908 139,064,380 

(Assessment  full  value.) 
State&Co  tax(per  $1,000)  '08. $54. 13 
Population  In  1905 ..175,858 


When  Due. 


4s  '98 
4s  '99 
4s  '00 
48  '04 
■Is  '04 
4s  '05 
4s  '06 


-Aug 
25,000.. .Oct 
25  .000...  Oct 
50, 000.  ..Apr 
15, 000...  Aug 
50 ,000. ..Apr 

loo, 000... June 
-o.ooo   ..Mch 
lOOc.Nov 

275,000c. -Mch 
36. 000c.  June 
81,000   ..July 


.June 
..June 


1909 
1  1910 
1  1911 
'13-14 

1018 
Ml']  5 
1  1919 
1  1929 
*14-'29 


1935 
1031 
1032 


LOANS— 

School  Bonds. 
5s  '93      F-A   $25,000.. 
4HS'95  A-O 
4Ms'95  A-O 
4s  '98      A-O 

F-A 

A-O 

J-D 

M-S 

M-N 

M-S 

J-D 
4Hs  '07  .J-J 
4  J^s'08   M  X  200.000C 

Park  Bonds 
4s  '88      A-O   $100. 000. .Apr 

4s  '90     J-D     20.000     .June 
5s  '91      J-D      15,0 
5s  '92     J-D      15.000 

Building   Bonds. 
4s  '04      A-O  (40,000c 

Sewer  Bonds. 
4s  '00      J-J     $50, 000... June  30  1020 

City  Hall  Bonds. 
5s  '93   A-O  $11 
4^s'94   M-N  1 
48  '94      J-J      100.OD0 
4s  '02      F-A     76 .000.  ..Aug 

I  nnded   Debt  Bonds. 
4  Hs'95  A-O  $40,000. _.      Apr     1009 
--D    500,000c    ..June    1 


09-'12 
1910 

1   loll 
I   1912 


Street  Improvement  Bonds. 

4s  '99  M-N$150,000.._May 
4s  '00  M-S  150,000.. .Mch 
4s  '01  M-S  150,000... Mch 
4s  '05  M-N  I10,000c--May 
4Hs'08  M-N  100,00()__.May 

Sewer  Appropriations 
Is  '95     j-d   $270,000.  June 
4s  '99      F-A     18.000..    Aug 
!  1  J-D      36.000. ...Dec 
Renewal   Bonds. 
4s  '87      J-D    $80 ,000... Dec 
12, 500  ...Dec 
20,000.. .Dec 
4, r.oo...  Dec 
85 ,000.. .Dec 


4s  '87     J-D/ 

I 


.Apr      1  1924 


..Apr 
..Nov 

.July 


■on-'22 

1   1932 


4s  '88 

4a  '.so 

4s  '00 

Is  'oo 

4s  '01 

4s  '03 

4s  '04 
4s  '04 

4.1  '06 


J-D 

.1-1) 

.1  l) 
.VI-  N 

M-N 

A-O 
U  i 
J-D 

A-O 

.1   l) 

.1    l) 

07.1-.I 


20,000 

38,000 

49,000 

38,000   ..Dec 
000.. -Apr 

.".5,000  .-May 
55,000c  Dec 
i0  Feb 
35  000c  -Apr 
00c.  .Nov 
75,000c-.  Dec 
115,000c       Dec 

i  i     July 


...Dec 
. .  May 
..Dec 

May 

..Nov  30   10  11 

..May    1  1917 

1   1922 


1909 
1  1910 
1  1911 
1  1915 
1  1918 

1910 
1916 
1909 

*09-'16 
1909 

•lO-'ll 
1913 
1914 

1     1000 

1910 

1  1910 
1011 


10  2  5 
1923 
1923 
1024 
1924 


14  1924 


1925 

10  20 

l.i  ..7 
1028 


4s  '04      J-D    500.000c. June     1 

4J-  l.l 

INTEREST  Is  payable  at  tli''  OltyTri 

TOTALDEBT—  Oct,   1    '0      J'lU   1   '07.   NOV.  1   'or,.  Mch.  2  '00. 

I  bonded  debt.  ...    14,139,8  .3,000  $4,267,000 

payable,  ctfs.,   &c 757.022  770.658      1.140,932  749,940 


Total  debt $4,897,422    $4, 983 J 58   $5,399,932    $5,010,010 

The  sinking  fund  on  Oct.  1  1908  aggregated  $614,628.61.     The  value  of 

the  city  property  Is  $2,901  .190. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  have  been  as  folio 

Ural                  Personal                  'total  Rate  <>!  Tax 

Years —                          Estate.                  Property.        Assessnl    Val.  per  $1,000. 

1908 $76,518,715          '15,917,344        •$02,466,059  $17.60 

1907 74.003,714               15,740,297                1,011  17  00 

1900 40,537,453                 8, 141, 402              48,078.855  25  00 

1890 23,981,081                4.947,000             28,928,090  25  00 

1880. 16,348,608               8,544,517             1 9, 803, 125  2110 

•  Includes  2nd  class  Kit.  property  assessed  nt  $377,014 
POPULATION.  — In  1005  was  111,529;  In  1900  It  was  103,171;  In  1880 
was  78  347;  In  1880  It  was  51 ,031;  In  1870  It  was  33.370. 


PERTH  AMBOY.     Cornelius  P 
A.  Growney,  Comptroller. 

This  city  Is  In  Middlesex  County. 
LOANS—  When  Due. 

School  Bonds. 

4s  ...    $10,000 Mch    1919 

4s  ...      36,000 Oct     1915 

4s  ...      18,000 July    1917 

-s  ...        5,000 Jan     1922 

4s  ...       37,000 Oct      1922 

4s  '04     M-S     54,000 Sept  1  1934 

.8  35,000 July  1  1935 

4s  "06      M-S     49,000c_-Sept  1  1936 
-s  25,000 Sept  11910 

Fire  Department  Bonds. 

4^s        J-J     $10,000 Jan    11924 

4Hs  '04 19,000 Aug   1  1924 

-s  1,200 Jan   1    1909 

-s  1,000 July  1  1914 

Improvement  Bonds. 

-s  $2,500... Dec     1  1910 

.8  4, 200. ..May  15  1911 

-S  7,000..  .Mch  21  1915 

Judgment  Bonds. 

4s  f$6,000...Jan    22  1920 

•j    4,000. ..Mch  22  1920 
114.000. ..Aug  15  1920 

City  Hall  Bonds 
4Ks'08  J-J     $35,000 July  1  1928 

Water  Bonds. 
4J^s         ...$250,000 Sept    1922 

(Subject  to  call  Sept  1    1907.) 


Convey,   Treasurer;   Wua. 


j-j 

J-D 

j-j 


25,000 Jan   1917 

12,000 July  1916 

80,000 July  1  1933 

155, 000c ..Sept  1  1934 
40.000c. -July  1  1935 

100,000- -.May    1  1936 


4s 

4S 

4s 

4s  '04 
4s  '05 
_s 

CITY  PROPERTY. 
was   $1,121,319.70. 

PLAINFIELD.     W.  F.  Arnold,  Treasurer. 

This  city  is  In  Union  County.     $31,000  street  and  $15,000  fire  4H«  of- 
fered on  Nov.  27. 


Repaying  Bonds. 
.S  $1,000. ..Apr      1   1109 

Funding  Bonds. 
_s  $170,000. ..Nov    1  1916 

Sewer  Bonds. 

-S  $41, 000. ..Nov     11916 

4HS'08  J-J       54,000 July  1  1918 

Tax  Arrearage  Bonds. 
4s  F-A   $15,000 Aug  1  1909 

Assessment  Bonds. 

-S  $25, 000. ..July     1   1909 

.s  7, 000... Sept  15  1909 

_s  100,000-. .Sept    1  1010 

Refunding  Water  Bonds. 
4J^s        ...    $17,000 Feb  11929 

Recapitulation. 

Water   bonds $657 ,000 

School  bonds.. _    269.000 

Assessment  bonds 152,000 

Tax- arrearage  bonds 15,000 

Improvement  bonds 13,700 

Judgment  bonds 24.000 

Repavlng  bonds 3.000 

Reservoir   bonds 10,000 

Fire  Department  bonds 32,400 

Sewer  bonds 41,000 

Anticipation  bonds 273,700 

Funding    bonds ..   170.000 

TOTAL  DEBT  Mch  1  '08..  1 ,660.800 

Sinking  fund  and  cash 458.157 

NET  DEBT  Mch  1  1908.  .  .1 ,202,643 

Total  valuation  1907 15,076,933 

Total  tax  (per  $1,000)   1907.. $17. 26 

Population  In  1905 25,895 

INTERESTpayable  InPerth  Amboy. 


-Value  of  property  owned  by  city  on  March  1  1908 


LOANS- 

School  Bonds. 

$3,000c 
4s  g  '04  J-D 


When  Due. 


Dec   1  1912 
50,000cJune  1  '13-'22 
6,000c. . June  1  1923 
6  000c. .June  1  1924 
4s  '05     J-D    \  54,000c. June    '25-'33 

{   4,000c June   1934 

4s  '05      J-D      12  000c 1909-1929 

4J^g'08J-J       95, 000c--  July  1  1958 

Street  Bonds. 
5s  M-N       5.000c    1909 


Police  Station  Bonds 

f     $500c--July  1  1909 

4^g'08J-J     \   7, 000c July  1   '10-'16 

ll8,000c.July  1   '17- '28 

Sewer  Bonds. 

4s  M-N  j$35,0O0c.May  1  '28-'84 

\     6,000c -.May  1  1935 

4s  J-J        79,800c    1027 

4Hs*08  --.       68,000c 1909-1942 

BONDED  DEBT  June '08     $489,500 

Total  valuation  1907 22,196,700 

Total  tax  (per  $1,000)  1907  .  .  .$14.70 
Population  In  1905 18,468 


5s  '07      M-S      10,000 1910 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

RAH  WAY.     Chas.  H.  Angleman,  Auditor  and  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  in  1882,  and  a  com- 
promise of  the  debt,  exclusive  of  the  water  debt  ($185,000),  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt,  then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  in  1894,  and  interest  Is  now  paid  promptly 
on  the  new  bonds.  The  water  bonds  were  renewed  in  1891  at  4% ,  an  agree- 
ment having  been  made  In  1890  by  which  all  accrued  Interest  at  7%  -^as 
adjusted  at  the  35%  rate.  Interest  on  these  water  bonds  Is  also  now 
promptly  paid.     Incorporated  1858. 

When  Due. 


LOANS— 

Adjustment  Bonds. 
4s  '82   M-N  $498,593r..-Nov  1  1922 
(Subject  to  call  at  any  time.) 

School  Bonds. 
4Ms      M-S     $35,000c&r_Mch  1  1918 

Filtration  Plant  Bonds. 
4^s'06    M-N  $35,000c 1936 


Water  Bonds  Renewed. 

4s  J-J     $1 85.000c -July  1  1932 

BONDED  DEBT  Jan  1  '08  $753,503 

Sinklngfund,.. 5,304 

Water  debt  (Included) 220.000 

Total  valuation  1908 5,596,94d 

(Assessment  about  60%  actual  val.) 
Total  tax  (per  SI  ,000)  1908.-_$19.20 

Population  in  1905-.    8,049 

INTEREST  on  water  board  loan  and  school  loan  payable  at  the  Mer- 
cantile Trust  Co.,  New  York;  on  other  loans  at  the  Railway  Nat.  Bank. 

RIDGEFIELD  PARE.     W.  J.  Morrison  Jr.,  Counsel. 

This  village  Is  in  Bergen  County.      Incorporated  June  23  1892. 


Road  Bonds. 

5s  Aug  $25. 000c    ..Aug  '25-'29 

BONDED  DEBT  Oct  1  '08  $106,000 
Assessments  bonds  &  certs.       86,i35 

Floating  debt    19,746 

TOTAL  DEBT  Oct  1  1 908-  211 .980 
Assessed  valuation  1908..  2,219,357 
Total  tax  (per  $1,000)  1908  ...$27.00 

Population  In  1 908  (est.) 5,000 

INTEREST   payable  at   the   United   States   Mortgage    &   Trust  Co.    In 
New  York  City,  the  Hackensack  Nat'l  Bk.  and  the  Peoples'  Nat'l  Bk. 

RIDGE  WOOD.     J.  Blauvelt  Hopper,  Clerk. 

This  village  Is  In  Bergen  County. 


LOANS —  When  Due. 

School  Bonds 

5J*s        J-D    (S3, 000c 1910-1912 

\28.000c 1914-1027 

5Hs  J-D  50,000c  _.  .Dec  13  '29 

Sewer  Improvement  Bonds. 
4^s         J-J     $36,000c-.Iuly     '09-'20 
5s             J-J       32,500c -July     '0o-'22 
6s  J-J       13,000c Jan  '09-'22 


LOANS —  When  Due. 

Road  Bonds 

($4, 000. -May  1   '14-'17 
5s  '07      M-N  {20.000.-May  1   '18-'21 
[36,000    -May   1    '22-'27 
5s  J-J       15,000c-July  1  '12, 

'17  &  '22 
INTEREST  payable  in  Rldgewood. 
ROSELLE   PARK   SCHOOL   DISTRICT. 

This  district  (P.  O.  Elizabeth)  Is  In  Union  County. 
LOANS —  When  Due.  I 

4Hs'08  ...  J$18,000c.    Jan     1    19281 
.O.OOOc.Jan  1  r33&  '38| 

RUTHERFORD.     Thomas  W.  Evans,  .Mayor;  F.  A 
man,  Clerk. 

This  borough  Is  In  Bergen  County. 
LOANS —  When  Due. 

Funding  Bonds 
4s  g  MS   $78,500c    ..1910 

Improvement  Bonds. 
4HSR     J-J      $75 ,000c-  ..July  1   1922 

Street  Bonds. 
4s  M-N  $10.000c    -._ 1932 


School  Bonds 
,s  $92,000 

BONDKD  l)i:i?T  Apr  1  '08  S167.000 
Vssessed  valuation  1907.  .3.521.535 
u  m  about  !  i  actual  value.) 
Total  lax  (per  $1,000)  1907.  .  .$23.00 
Population  In  1908  (est.) 5,000 


Sted- 


Park  Bonds. 

•1s  '05      I'    \   SI2...00c&r.Feb  1  1930 
i>.  DEBT  Jan  1  1908.. $206. 500 

._ 08.776 

Qg  fun.!  Jan  I    ions  61.549 

Assessed  valuation  inos 5,213,676 

il  i  i\  (per  $1 .000)  '07 $21  00 

Population  In  1905     5,218 

INTEREST  on  park,  funding  and  streel  bonds  Is  payable  at  Rutherford 
Nat.  Bank;  on  Improvement  bond    1      \.  «   n  ork  City. 
km  1  iiiiRroRi)  school  district,     c.  P.  Perham,  Clerk. 
LOANS—  When  Due.    BONDED  DEBTOcI  1  '08. 


58  '0  2  M    \ 

4a  'oo  .1  I) 

li    '06  A  0 

4s  '06  J-D 


$4,975c 
10,  i70c 
48.000c 

1(1.  OOOc 


I 
June  20  1930 
Apr  1  '14-'01 
Dec    1   1930 


$112,545 
sdi  iluatlon  1908       5.213.676 

■  I  1     \  (per  SI  .00(11    1908. ..$0.60 

ilatlon  in  1008  (est.) 6.100 


INTLKKST  on  the  Issues  of  loon  Is  payable  at  the  office  of  R.  M.  Grant 
fc  Co.,  New  York;  on  all  other  bonds  nt  the  Rutherford  National  Bank, 
ltnt  ttiTforrl 

SOMERSET  COUNTY.     E.    B.   Allen,  County  Collector. 

Soinervllle  Is  (lie  eounty  seal. 


LOANS 

lli.il. Mm:    P.. .11.K. 

4s  'or,     J-JfS10& ,000c    July  1 
t   175.000c      July 


11'//.  //   Due. 


•21  '35 
1   193Q 


BOND.  DEBT  Oct  1908. ..$280. 000 
Floating  debt 1 12 .395 

Vssessed  valuation  1007.  .22.929.381 

Count v  tax  (per  SI. 000)   1007.. $6. 60 

Population  In   1005 36,270 

INTEREST  Is  payable  at  New  York  Trust  Co.,  New  York  City. 

SOUTH    ORANGE.       Albert    C.    Wall,    President;     Frank 
Fcnner,  Treasurer. 

This  village  is  In  F.bsci  County.      Incorporated   1869. 


Not.,  1908.] 
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When  Due. 


LOANS— 

Refunding  Bonds. 
4s  g         J-J     $51,OO0c...Jan    11930 

(Subject  to  call  after  Jan  1  1920.) 
4s  g         F-A  $ll,000c-Feb   1    '09-'19 

Sewer  Bonds. 
4s  '04     J-J  $265,000c&r_J'ly  '09-'44 
(See  V.  79,  p.  2617,  for  maturity.) 
4>£s'08  MX  S48,000c..May  1  '4.V48 

INTEREST  is  largely  payable  at  U.  S.  Mort.  &  Trust  Co..  N.  Y. 
SOUTH  ORANGE  SCHOOL   DISTRICT.     Fred  M.  Treat,  Clerk. 

This  district  includes  the  township  of  South  Orange  and  the  village  of 
South  Orange 
LOANS— 


Construction  Bonds. 

4s  '05     J-J       $7,500r Jan '09-'24 

Street  Improvement  Bonds. 
5s  '07      MS     $6,5S0r.Sep  18  '09-'15 
BONDED  DEBT  Oct  1  '08.  $389,080 

Total  valuation  1908 8,825,908 

Tax  rate  (per  $1  ,000)  1908 $14.70 

Population  in  1905... _4,932 

Population  in  1908  (est.) 5,800 


When  Due.  (BOND.  DEBT  Oct  1  1908. _.$74, 500 

f$2.500c 1909    Assessed  valuation  1908.-12,385.166 

F-A  -(21,000c 1910-1916      (Assessment  about  actual  value.) 

124.500c 1917-1923   School  tax  (per  $1  ,000)  1908. .81. 933 

J-J       13,500c 1909-1917    Population  in  1905 6,878 

J-J       13,000c 1909-1921  j 

INTEREST  on  the  $48,000  issue  is  payable  at  the  Fidelity  Trust  Com- 
pany, Newark;  on  the  5s  at  the  Franklin  Savings  Institution,  Newark, 
and  on  the  $13,000  issue  in  New  York  City  at  A.  B.  Leach  &  Co. 

SUMMIT.     J.  F.  Haas,  Treasurer. 

This  city  is  in  Union  County.     Incorporated  in  March  1899. 


4s 

5s 

4s 


When  Due. 


LOANS 

Public   Impt.  Bonds. 
4s  J  i)      S6,500r. .June  15  1927 

School  Bonds. 
4s  M-S   $35,000c...Mch   1  1929 

Fire  Department  Bonds. 
4s  May  $10,OOOc...May  1  1926 

Sewer  Bonds. 
4s  J-D  $125,000c. ..June  1  1928 

4s  M-N     65,000c.  ..Nov  1  1933 

Funding   Bonds. 
4s  J-D    $10.000r__June  15  1927 

INTEREST  on  $65,000  sewer  bonds  due  1933  is  payable  in  New  York 
City;  on  all  other  issues  at  office  of  City  Treasurer. 

TRENTON.     W.  J.  B.  Stokes,  Treasurer. 

Trenton  is  in  Mercer  County.     The  sinking  funds  are  well  maintained 
and  the  water  works  are  much  more  than  self  supporting. 


Refunding  Bonds 
4s  J-J       $9,0O0r--.Jan    1  1935 

GEX'L  BONDS  Jan  1  '08..$260,500 

Assessment  debt 26,200 

Floating  debt 91 ,000 

TOTAL  DEBT  Jan  1  *08...    377,700 

Sinking   fund 33,256 

Total  valuation  1908 8,965,950 

Tax  rate  (per  $1,000)  '08 $18  60 

Population  in  1905 6.845 


When  Due. 


LOANS— 

Alms  House. 
3HS'02  MX     $1,000. 

City-Hall  Bonds. 

4s  '07      M-S$100,000r 
4Hs'08  F-A   200.000. 

Contingent. 
4s  '99      F-A        2.000-..Feb   28  1909 

Crematory. 

3HS01J-J     $50.000 July  1  1921 

4s    06      J-J  4,200 July  2  1916 


.May  26  1912 

..Mch    1   1937 
-.Aug  1..193S 


4s    06  J-D      10,000. 

4s    07  J-J  3,400 

Fire  Department. 

4s  '92  M-S   $41,000. 


.Dec 
.Jan 


1  1916 
1   1917 


4s  '92  M-S 
3}^s'01  J-J 
3^s'02  F-A 
3^s'02  M-S 
3^s'02  M-N 
4s  '06  M-N 
4s  '04  A-O 
4s  "04  M-  N 
4s  '07      F-A 


School  House. 


4,000 
15,000. 
17,000. 
1 0,000  _ 

2.500. 
25,000r 
16,000r 
20,000r 

3,700. 


_.Mch  15  1912 
...Sept  1  1912 
...July  1  1921 
...Feb  1  1922 
...Sept  1  1922 
..May  21  1922 
...June  1  1926 
...Apr  1  1914 
..May  17  1924 
...Aug  1  1917 


4s  '91 
4s  '93 
4s  '92 
4s  '93 
4s  '94 
4s  '96 
4s  '97 
4s  '98 


F-A  $22,000_. .Feb  16  1911 
M-N  18,000_. .May  15  1913 

9,000 Oct  1  1917 

6,000.-. Jan  16  1918 
18,000. ..Oct  25  1914 

21,000 Nov  2  1916 

8,000 Feb  1  1917 

14,500,. .Jan  18  1918 

25,000 Nov  1  1929 

.May  1   1930 


A-O 

J-J 

A-O 

M-N 

F-A 

J-J 
3>*s'99  M-N 
3  Hs'On  M-N  100,000. 
3  4s'01  J-D         2  500. 
3  ^s'02  F-A 
3  Hs'01  J-J 
:t  '  ,s'02  M-S 
3  4s'02  J-D 
:i  '.,s'03  F-A 
4s  '03      J-J 
3  '4s'03   F-A 
4s  '04      M-S 
4s  '05      M-X 
4s  '06      A-O 
4s  '06      M-X 
•4»  "06      J-D 
4s  '07     A-O 
4s  '07      F-A 

Hospital   Bonds. 

4s  '04     J-D    $12,500r June  1  1934 

4s  '05      A-O       4,000r..Oct    24  1935 

Park  Improvement. 
4s  '88     J-D    $69, 000_-. June  15  1913 

M-X     25.0D0 May  1  1016 

5,000.  ...Dec   1  1916 

5,000 July  1    1017 

2,000 Jan     16   mis 

25.01)0 Apr    1   1918 

20.000 Sent  2  L926 

10  000 June  1  1929 

14,350 July  1  1030 

2,500 rune  1  1936 

23,000 Jan    1  1032 


..June  1  1931 

..Feb    1  1922 

-July  6  1931 

..Sept  1    1932 

. -June  3  1032 

. .Feb   5  1033 

July  22  1933 

-Aug   17  1933 

-Sept  1   1034 

..Nov   1  1035 

.  -Apr    2  1936 

4,800.-  .May  23  1936 

900 Dec    1   1916 

94,500 Apr   1   1937 

26.000 Aug  1  1937 


11,800 
7,500. 

48,500. 

15.000. 
3.000 

70,000. 
3,500. 

5n  000r 

18,600 

2,900 


Temporary   Poor  Loan 

4s  'OS     J-J       $1,500 Jan    8  1909 

Re-paving  Bonds. 

3Hs'02  M-S   $35,000 Sept  1  1:::',:' 

4s  '03      A-O      27,000 Oct    11933 

3  ^S'0.1  A-O      35, 000. ..Apr    15  1933 

4s  '03     J-D      10  000 Dec   11933 

4s  '04     J-D      20,000 June  11934 

4s  '05      M-N     60  000r.--Nov   1  1935 
4s  '06      F-A      13,000r...Aug    1  1936 

Pavement  Clinton  Ave. 
4s  '98      J-J        $6,160 July  1  1928 

Sewer  Commissioners. 

3Ks'<>2  J-J       $7,075 July  1  1912 

3'..s'03  J-J  1,610 July  1  1913 

4s  '04      F-A  490   ..Feb   20  1914 

4s  '04     J-D  910-.. June  23  1914 

4s  '05      J-J  1,485 Jan    4  1915 

4s  '05      A-O        1,050... Oct    24  1915 
4s  '06     A-O        1,595 Apr   2  1916 

Police  &  Fire  Tel    and  Tel. 
3Ks'03  A-O  $40,000.. .Apr   15  1923 
4s  '07     A-O        8,000 Apr   1  1927 

Funding. 

4s  '95      F-A      $2,370 Aug    1  1909 

4s  '81      J-J     170,000 luly  1  1911 

4s  '04     A-O  569,000r.-.Oct    1  1934 

Police    Department. 
4s  '90      J-D    $lS,000...Dec    15  1910 

Pavement,  South  Warren  St. 
3Hs'99   F-A   $15, 500. ..Aug  21  1929 

Refunding. 
3Hs'99  F-A  $50,900.  ..Feb  20  1909 
3>/,s'99  M-S  52,000. ..Sept  11  1909 
3Hs'O0  F-A  43,100.. .Feb  24  1910 
3Hs'00  A-O  30, 100--. Oct  20  1910 
3!^s'01  F-A     26, 800-.. Feb   11  1911 

S^s'Ol   A-O     13,800 Oct    1  1911 

34s'02  F-A        4,600_.   Feb    24  1912 

3Us'02  A-O        5,400 Oct    1   1912 

3!^s'03  F-A        6. 500.. -Feb    25  1913 

4s  '03      A-O      11,600-. ..Oct    20  191,-! 

20.600   -.Feb   20  1914 

2o,loor_._Sent  1  1914 

9,000. ..Feb   24  19-15 

IM.uoo Nov  1   1915 

34  600    _    Feb    24  1916 


4s  '04 
-Is  '04 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


A-O 
F-A 
A-O 
F-A 
M-S 
F-A 
M-N 
F-A 
F-A 
A-O 
F-A 
F-A 
M-S 
F-A 


4s  "91 
5s  '91 
4s  '92 
4s  '93 
4  s  '93 


J-D 

J-J 

J-J 

A-O 
,'lHs'Ol  M-S 
4s  '04  J-D 
4s  '05  J-J 
4s  '06  J-D 
4s  '07      J-J 

Ewing  Townshio. 
5s  '96     J-J        S3, 000 


.July  1   1911 


44.200 Aug   1   1916 

56,100 Oct    1  1916 

63, > Feb    1   1917 

75,100 Aug  1   1917 

47. 300. ..Sept  27  1917 
49, 900... Feb   24  1918 
4Ms'08  M-N    42.000r...Nov  2  1918 
Library  Bonds. 

.'i'.s'Ol   J-J  $100,000 .Ian     1   1031 

3Hs'02  F-A      15,000 Feb    1  1932 

(icneral  Loan  Bonds. 

4s  '04      J-.T        $7.000 Jan    6  1909 

3Vis'03  F-A        4,70.-,         .Feb    2  1913 

3Hs'0.'i   A-O        4.500 Apr    1   1913 

3^s'03  J-J         4,025    ...July  1  1913 
is  '04     J-D  900r...Dec    7  1914 

3  Hs'02  A-O     12,500 Oct    6  1912 

Sewer  Certificates. 
5s  --.     $264,000  ... 


.1909-1911 


CHAMBERSBTJRG    BOXDS,    ASSUMED. 
Parks.  |__s         $100 Past  due.. 

5s  '88      A-O   $13,000. ..Apr   20  1913  | 
(Subject  to  call  In  1898.)  I 

WILBUR    BONDS,    ASSUMED. 
School.  Improvement. 

5s  '93     A-O     $6,000. .Apr  10  '09  '1  1    5s  'o:i     J-J     $15,000... 
16      M  S        5.0HO. Sept  16  '09-'13    5s  '95      F-A      15,000    . 
LOANS    PAYABLE    BY   SPECIAL   ASSESSMEX 


4s  '05 
Is  '05 
4a  '06 

4  s  ■Oil 
4s  '07 


4  s  '97 
4s  '97 
4s  '96 


Assessed  upon  City 
Street  Improvement. 
3Hs'01  F-A     $9, 124. 46. Feb    11911 
A-O      13.1S7.01.    Oct  1   1913 
F-A     16,244.43. Feb    1  1015   4s  '05 
F-A     21 ,890. 59. Feb    1  1916 
J-D        8,988. 20.  Dec    1   1016 
A-O      21, 893. 71. Apr    11917    4s  '07 

WATER   LOANS  REPORTED   SEPARATELY 
City  Water.  I      City  Water—  (Con.) 

4s  '93     M-X  $75.000..   May  15  1013  ■  3 '.-js'o2  A-O  $75,000   .. 

•I  ■!     175.0HO Jan    1   10  17    4s '04     J-J      10 

J-J     175.000    ...Jan    1  1927    4s  'or,     j-D    150.000 

J-D      45,000 June  1  1916    4  V-s'08  M-S     50.000... 

s  ...  500... 

INTEREST  Is  payable  at  Treasurer's  office  In  Trenton. 


Assessed  upon  prop, 
Street  Improvement. 
3  !    s'01      F-AJ43.522.81 
A-O     51, 
F-A     64.0 
F-A    : 

J-D     11,001.80 
A-O     67,4  »6.28 


July  21  1913 

.Aug  1  1915 

T. 

,  benefitted. 

.Feb  1  1911 
..Oct  1  1913 
.Feb  1  1915 
.Feb  i  1916 
Dec  1  1916 
.Apr  1  1917 


.Apr    1   19  2  2 

.June  1  19.16 
.Mcli    i 
..Past  due 


Total  bonded  debt .  &c 

Sinking  funds 


Oct.  1  '08.  .\ich.  1  '07.  Mch.  1  '06.  Mch.  1  '05. 

.$4,820,365    (4.483,015    $4,519,040    $4,466 

.    1,481.306      1,538,672      1,511,435      1,653,012 


Net   debt.    _    $3,339,059  $2,944,313   S3.007.60S   $2,812,728 

Water  debt  Unci,  above) $795,500        $690,500       $672,500      $627,600 

CITY  PROPERTY. — The  total  value  of  property  owned  by  the  city  is 
•stlmated  at  $2,967,200.  Including  water- works,  $2,000,000. 


ASSESSED  VALUATION. — Property  assessed 


Reed 
Years —  Estate. 

1908 $58,060,026 

1907.. 59,955,200 

1905 34,135,911 

1900 27,100,245 

1890 20,199,162 

POPULATION. — In 
It  was  57,458;    In  1880 


Personal 
Property. 
$10,507,323 
10,110,951 
7,413,230 
6,763,730 
6,981,643 
1905  was  84,180 
it  was  29.910 


Deductions. 

$1,801,683 

1,002.764 

947,338 

1,576,624 

1,484,959 

in   1900 


at  about  actual  value." 

Net        Rate  of  Tax 

Valuation,   per  $1,006. 

$66,765,666      

68,973,387      $15  00 


40,601,803 

32,287,351 

25,695,846 

it  was  73,307; 


22  50 
21  50 

ln"l890 


UNION.     Emil  Bautz  Jr.,  Clerk. 


this    town  is  In  Hudson  County, 
amended  March  27  1874. 
LOANS—  When  Due. 

Sewer  Bonds. 

5s  $15,000 May  1  1913 

5s  J-J       60,000.. Jan    1   '09-'14 

Fire-House  Bonds. 

$1,500 July  2  1909 

'06J-J     (    4,000. -July  2  'lO-'ll 

{    5,000--Oct  16  '12-U3 

Road  Improvement  Bonds. 

5s  _-.     $12.000.Xov  15  '09  '12 

5s  -.-        15,000_May   15  '13-'17 

UNION  COUNTY.     N.  R.  Leavitt,  Collector 

County  seat  is  Elizabeth. 
LOANS—  When  Due. 

Road  Bonds 
4s  A-O$I50,000c Oct  1  1909 

(Subject  to  call  after  Oct  1  1889.) 
4s  J-J      150,000c.  ..July  1   1910 

(Subject  to  call  after  July  1  1900.) 
4s    ...A&O       50,000c    1913 

Sheridan  House  Bonds. 

4s  J-J     $28,000c July    1917 

(Subject  to  call  after  July  1907.) 

INTEREST  payable  at  Elizabeth. 

VENTNOR  CITY.     E.  Steelman  Royal,  Clerk 

This  city   is   in  Atlantic  County. 
LOANS —  When  Due. 

Boardwalk  Bonds. 
5s  -.        $35,000 Sept  1  1924 

School  Bonds. 
5s  $24,000 May  1  1919 

City-hall  Bonds. 
~>s  $29,000...  .June  1  1919 

VERONA.     T.  E.  Brooks,  Borough  Clerk 

This  borough  is  in  Essex  County. 
LOANS—  When  Due. 

Water  Bonds 
4Hs'08  M-N  $55,000c.--Nov  1  1928 
(Subject  to  call  $3,000  yearly  after 
Nov.  1  1913.) 

VINELAND.     W.  S.  Browne,  Collector  and  Treasurer 
This  borough  is  In  Cumberland  County. 


Incorporated  March  20  1866;  charter 

School  Bonds. 
43^s        F-A     $5,200.  .Feb  1   '09-'16 
4J^s        F-A     60,000. .Feb   1   '17-'28 
5s  F-A     21, 000. .Feb   1    'o.i-'l5 

BONDED  DEBT  Jan  1  '08-S207.850 

Total  valuation  1907 12,434,200 

Tax  rate  (per  $1,000)  1907 $11  13 

Population  in  1905 17,005 

Population  in  1900 15,187 


Court  House  Bonds. 
4s  A-O  $576,000c._.Oct  1  1942 

Refunding  War  Bonds. 
4s  J.v.J     $9 ,000c.  ..July  1    1909 

BOND.  DEBT  May  1908       $972,000 

Sinking  fund 40 ,000 

Total  valuation  1907 114,236,274 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1907.  _$2  80 
Population  In  1905 117,211 


General  Exp.  Notes. 

6s  $14,000..  _On    demand 

TOTAL  DEBT  Dee  1907 $95,000 

Assessed  valuation  1907. -.2,004,708 

Tax  rate  (per  $1,000)  1907 $15  00 

Population  in  1905 116 


Assessed  valuation  1908_-$1 
Tax  rate  (per  $1,000)  1908-.. 


031,190 
.$12.69 


LOANS— 

Funding   Bonds. 

4  4s'06  J-D    $24,000c 
4s  J-D      95,000- 

Sewer  Bonds 

4s  F-A   $45,000. 


When  Due. 


.June  1  1936 


Electric  Light  Bonds. 

4s  F-A   $25,000 

BOND.  DEBT  Jan  1908..  .$189,000 

Floating  debt 7.057 

Assessed  valuation  1907..   2,403,556 
Total  tax  (per    1,000)  1907..  .$20.00 

Population  in  1905 4,593 

INTEREST  on  the  4V£s  is  payable  In  Vlneland. 

WEEHAWKEN.     Thomas  Carroll,   Clerk. 

This  township  is  in  Hudson  County.     (P.  O.  Station  1,  Hoboken.) 


When  Due 


'16-'25 
'26-'35 
'15'23 
'24-'32 
'15-'23 
'24-'32 


LOANS 

Road   Bonds 

4^s'05  J-J  J$30.000c..Jan  1 

1   40,000c-.  Jan  1 

4J^s  '07J-J     J    9,000c.July  1 

\ 18, 000c. July  1 

4^s'08  J-J     /    9,O00C-JuIy  1 

1l8.000c.July  1 

School  Bonds. 

4s  J-J     $18,000c 1920 

4Hs         A-O      20,000c    1911 

4s  M-N     15,000c May  1914 

4s  M-S     45.000c.-Mch  1  '16- '30 

4s  M-S     25,000c. .Mch 

4s  J  D      45,400c. -.Dec 

INTEREST  on  bonds  due 
Bank  of  Hoboken:    on  other 

WEST  HOBOKEN.     F 

McMahon,  Clerk. 
This  town  is  situated  In  Hudson  County. 


Funding  Bonds. 
4Vjs  '07 A-O  $35, 000c -.Apr  4  1917 
4  V^s  '07 A-O  33.000c.  .Apr  4  1937 
BONDED  DEBT  Jan  1  '08  $306,406 
Improvement  certificates..     126,751 

Sewernotes 23,341 

Floating  debt 70,495 

TOTAL  DEBT  Jan  1  1908.     526,987 

Sinking  funds 13,586 

Total  valuation  1907 14.035.675. 

Tax  rate  (per  $1,000)  1907 $13  95 

Population  in  1900 5,325. 

Population  In  1905 8,027 

1  1931 

1  1932 

1911  and  1914  is  payable  at  First  National 

bonds  at  Hudson  Trust  Co. 

A.   Schwartz,   Treasurer;  John   P. 


LOAXS—  When  Due. 

Library-Site  Bonds.** 

4s  A-O$l,750 Oct  15  '09-'12 

LOANS—  When  Due 

School  Building  and  Sites.** 
5s  J-J       $4,000. .July  1   '09'10 

4s  M-S      34,500_  .Mch  1    '09-'31 

($1 ,500  due  yearly.) 
4s  '04      F-A$138,000_.Aug   1    '09-'54 

Assessment  and  Renewal  Bonds.** 

4s  J-J     $75,000 Jan    1  1910 

•i'.s         A-O     40,000 Apr    11912 

4s  '05     J-J     100,000c. .-July  1  1925 

Funding  Bonds 
J'Js'os  J.J  $200,000 July  1  1938 

INTEREST  on  bonds  marked  * 
of  Hoboken     and  those  marked   •• 


Incorporated  In  1861. 


Miscellaneous   Loans.** 
Paving  4s  $2,000. ..Dec  23  1909 

Fire  4s  3,000. . June  1  '09-'ll 

Renewal  Bonds.* 

6s  J-J     $27,000 July  1  1916 

6s  J-J         9.000 Jan    1  1911 

6s  J-J         7.000 July  1  1911 

BONDED  DEBT  Jan  1 '08    $461,25* 

Floating  debt 250,556 

Sinkingfund 10.350 

Cash  on  hand  Jan  1  1908. .         69  1    3 

Total  valuation  1908 21,644,250 

Tax  rate  (per  $1,000)  1907 $12  41 

Population  in  1905 29,082 

Population  in   1908  (est.) 32,000 

is  payable  at  the  First  National  Bank 
at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.     J.  Stilz,  Treas.;  J.  L.Wolfe,  Clerk. 
This  town  Is  In  Hudson  County.     (P.  O.  Station  3.  Weehawken) 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  A-O   $55.500c.Apr  1911&16 

Street  Bonds. 

4s  A-O  $15,000c Apr  1912 

Funding  Bonds. 

'05   F    \S  150,000c Aug     1930 

J-D    '-'00, 000-._    June  1   1937 
;     M-S  200.000   .     Sepl  1  1937 

5s  '08      J-J     200,000 Inly  1    1938| 

INTEREST  Is  payable  at  Hudson  Trust  Co.,  West  Hoboken. 
WEST   NEW   YORK  SCHOOL   DISTRICT.        :.  Maehrleln.  ( 


Fire-House  Bonds. 

4s  A-O     $5  000c Apr    1909 

BOND.  DF.HT  June  8  'O8..$348.ooo 

Floating  debt    .. 529.898 

Assess.-, 1  valuation  1907.. .8,744,020 

:   about  actual  value.) 
Tax  rate  (per  $1,000)  1907 $16  16 

Population  In   1900.. 5,267 

Population  In  19<>5 7,196 


LOANS— 

i  J  $105,000c 
(Dm       !.0  -  I  U2' 


VS—  When  Dut 

5s  J-J     $4  l.OOoc.Jan  1  "09-'30 

5s'  06      J-J        70,000c. Jan  1   '10-'44 


WEST  ORANGE.     Edward  A.  McGuirk,  Treasui 

This  town  Is  situated  In  Essex  County.      Incorporated  Feb 
LOANS—  When  Due.    BOND.  DEBT  July  1  1908. $452,000 

Refunding   Road   Bonds. 
4s  J-J     $45,0O0c-..July  1  1922 

Sewer  Bonds. 
4s  J-J  $150,OOOc($:r..Tan    1   1934 

4sg'ni  \i-\     nu,ooOc..-Nov  1  1034 

'017 

Redemption  Bonds. 

i  '  lOOc.-.Jan  l  1921 

INTER!  part  at  the   Provident    Institution  for  Savings, 

part  at  the  Orange  National  Bank,  Orangi  '  liank  ror 

Savings  and  part  a1  I  rd  Savin,  tlon. 

WEST  ORANO.E   SCHOOL   DISTRICT.      Frank  L 


Float!  i  .112 

Sinking  fund  .516 

,.322 

$22,3  17 
Population  In  .  .7.872 

Population  In  .. 10.00* 


LO  \XS— 


F    \ 

4s  g 

A   () 

1-  e 

P    \ 

4s  '04 

M  S 

When  Due  4V$s        J-D      $3.oooc. .  June    1    1909 

$1  5.OO0C-.. Fel,  Jul?   J, 'IS'" 

50|000c          i  IND                                         ■<"'■ 

10  000c      Feb  1  "'5  "M  "        7,515.250 

DOOcII   Sept  1   1921  17. .$5.56 

150.000c.Scpt    1  '25--20 
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INTEREST  on  loan  of  1904  and  1905  Is  payable  at  the  United  States 
Mortgage  &  Trust  Co..  New  York  City;   other  Interest  at  Orange  Nat.  Bank. 

WOODBURY.     Ernest  Redfield,  Treasurer. 

This  city  Is  In  Gloucester  County.      Incorporated  Jan.  2  1871. 
LOANS —  When  Due.  .       Street  Improvement  Bonds. 

School  Bonds.  4s  '05     J-J     $20,500r_. -July  1 

4^s        MX     51,000 'A'4S        AO      16.000c&r.Oct 

(Subject    to    call.) 
4J^s        M-N    $6,000c.Nov  1   '09'14 
4Hs'08  J-J       60,000. .Jan  1   '17-'46 

Water  Bonds. 

4s  F-A  542,000c See    below 

($5,000  due  Feb  1   1911   and  $5,000 
on  Feb  1  every  5  years  thereafter.) 

Funding  Bonds 


1925 
1  1927 

I50.\T>.  DEBT  Jan  1  '08 $86,500 

Floating  debt 87.93P 

TOTAL  DEBT  Jan  1  '08...    174,439 

Sinking  fund   2,840 

.NET  DEBT  Jan  1  '08 171,599 

Assessed  valuation  1907. _.  3. 320. 570 
(Assessment    at    actual    value.) 
Total  tax  (per  SI. 000)  1908.- .$20.00 


4>^s'08  J-J     $85, 000c. ..July  1  1938  |  Population  In  1905- 4,560 

INTEREST  Is  payable  In  Woodbury. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  In 
the  State  of  New  Jersey  which  are  not  represented  among  the  foregoing 
detailed  returns.  We  add  In  each  case  the  population  from  the  State 
Census  of  1905. 

Tax    Popula- 

Bonded  Floating  Assessed    rate  per  Hon  in 

Place —                                            Debt.  Debt.  Valuation.  $1,000  1905. 

Avalon  (B.),  Cape  May  Co $40,000  $27,100  ;432, 825  22.30  86 

Avon-bv-the-Sea  (B.),  Mon.  Co.   80,000     1,107,225   22.45  322 

Bergenfield  (B.),  Bergen  Co.. .   33,000  None  549,800  29.70  1,095 

Bernards  (Twp.) ,  Somerset  Co     67,500     3,884,550   20.20  4,514 

Bordentown  (C),  Burling.  Co..  85,000  56,000  1.523,470  24.50  4,073 

Bound  Brook  (B.),  Somerset  Co  91  000  15,020  1,611,462  20.00  3,389 

Bradley  Beach  (B.).  Mon.  Co..   43,000  None  2,000,o00  22.07  1,037 

Caldwell  (B.),  Essex  County...   30,000  N  me  1,469,975   15.70  1,670 

Cape  May  County 73.600  7,24120,435,447     17.390 

Carlstadt  (B.).  Bergen  County.   40,000  2,506  985,436  20.80  3,100 

Chatham  (B.),  Morris  Co 71,000  45,000  885,439   19.75  1,554 

Chester  Twp.,  Burlington  Co.. 102, 000     3,269,073   21.40  4,849 

Delford  (B.).  Bergen  County . .   71,000  None  1,034,638   17.90  841 

Bast  Newark  (B.),  Hudson  Co. 131, 000     3,219,000     9.02  2,828 

E.  Rutherford  (B.).  Bergen  Co.   23,500  29,346  1,483,989  22.80  3,165 

Edgewater  (B.),  Bercen  Co 67,000     3,566,642   17.40  1,392 

Franklin  (Twp.),  Bergen  Co...   70,000 1,049,650  16.80  1,566 

Freehold  (T.) ,  Monmouth  Co  .  51.150     3,675,575   10.5')  2.934 

Freehold  School  District 39,000     2,456,417     2.33     

Garfield  (B.),  Bergen  County. .114,000  74,000  1,656,000  24.00  5.092 

Gloucester   County 42,000  5,500  20,096,298     7.10  34,477 

Guttenberg  (T.) ,  Hudson  Co...   70,000     2.425,125  16.41  4,563 

Hack ettstown  (T.) ,  Warren  Co.   55,500 1,631,861   15.00  2,594 

Haddonfleld  (B.),  Camden  Co..  70,!96     2,869,100   16.90  3,466 

Hammonton  (T.) .  Atlantic  Co     88,000  None  1,670.025  18.80    

Hammonton  School  District...   27,000  1,200  1,670.025     6.80     

Hasbrouck  Hts.  (B.).  Bergen  Co  25,960  46,689  1,602,875   23.00  1.650 

High  Brldge(B.),  HunterdonCo.  35.700     803.687   17.672  1,382 

Holly    Beach    City    (B.),  Cape 

MaTCounty 43,600     1,768,199   21.00  1,327 

Keyport  (T.) .  Monmouth  Co..    50,000  576  1,653,480   10.83  3,385 

Lakewood  (Twp.),  Ocean  Co...   32,000  None  5,606,150  14.48  4,265 

Lakewood  Twp.  School  Dist...    3', 000     5  066,125   18.824 

Lodl  (B.),  Bergen  County 72,000  21,000  1,228,9-9   20.50     

Lodl  School  District- -.61,000     909,433   11.00  3,500 

Lonsport,  Atlantic  Co 48,000     6,130,450     

Manasquan  (B.).  Monmouth  Co.  60,000  None  74')  380   16.80  1,636 

Matawan  (B.),  Monmouth  Co..   43  200  None  503,966   15.20  1,479 

MlUvllle  (C).  Cumberland  Co..   55,000  Non;  4, 724, 137  21.90  11,884 

Monmouth  County 25,000  367,761  86,547,279  4.375     

Neptune  (Twp.)     Monmouth  Co  96,000  23,200  4,954,700   14.70  9,357 

Northampton  (Twp)  .Burllng.Co.  27,000  7,000  2.588,430  19.80  5,509 

North  Plainfield  School  District  70,000     2,542  640     

Nortk  WDdwood.  Cape  May  Co.   33,000     1,995,968     

Ocean  City  (C).  Cape  May  Co.. 125, 000     5,118,358  19.50  1,835 

Palisades  Park  Sch.  District...  48,500  5,600     1,280,041     

Park  Ridge  (B.),  Bergen  Co...  45.000  None  834,250  20.20  1,189 

PhilUpsb«rr  (T.).  Warren  Co..  175. 000     6,734,331   17.00  13,352 

Red  Bank  (T.).  Monmouth  Co. 155, 000     3,962,525   18.99  6.263 

Rockaway  (B.>.  Morris  Co 25,000  None  843,251   16.32  1,585 

Roselle  (B  >,  Union  Co 72.000     2,439,000  14.00  2,142 

Roselle  Park  (B  ),  Union  Co  .  ..      None  66.012  2.279,484   12.50  2,236 

SaddURIrer  (Twp.),  BergenCo.  75,000  11,000  1,202,175   24.30  2  048 

Sale»  ♦•.).  Salem  Co 113.400     3,813,140  16.30  6,443 

Salem   County.. 44.000  6,000  15,755,180     5.00  26.278 

Sea  Isle,  Cape  May  Co 50  000  None  1,201.770  19.50  432 

So.  Amboy  (B.)  .Middlesex  Co..   26,000  6,000  2,275,335   18.50  6,258 

South  Hirer  (B.) 26,500  None  1,350.000   16.40     

Spring  Lake(B.),MonmouthCo.l39. 500     2.271,958   22.10  1,039 

Su*sex  IB.).  Sussex  Co 77,000     845,090  19.20  1,318 

Union  (Twp.),  Bergen  County.   66,500  None  1.949,734  20.00  2,188 

Union  (Twp.),  Union  County..   26,000  None  2,901,968  10.60  2,614 

Verona  (Twp.).  Essex  County-   30,000  None  554,800  17.20  2,576 

WaUlngton  (B.).  Bergen  Co...   50.000  4.000  581,699   30.10  2,475 

Westfield  (T.)  .  Union  Co 172.000  27,000  5,363,622   17.70  5,265 

West  wood  (B.)  ,  Bergen  Co 25,300  None  871,300  19.20  1,044 

Wlldwood  (B.),  Cape  May  Co..   60,000  None  1,700,000  19.50  500 

Woodstown  (B.) ,  Salem  Co 34.000  None  1,216,475  14.60  1.500 

B. — »or«ugb.     T. — Town.     Twp. — Township.     C. — City. 


State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State ..One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital — Harrisburg 

Governor  (term  exp.  3d  Tues.  Jan.  1911). .Edwin  S.  Stuart 
Secretary  of  State*  (term  expires  Jan.  1911). Robert  McAfee 
Treasurer  (term  expires  May  1910) John  O.  Sheatz 

•Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  there  Is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893.  see  the  "State  and  City  Supplement'  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  It  now  exists  are  subjoined. 

LOANS —  — Interest Principal 

Name  and  Purpose.  P.  CI.  Payable.    When  Due.  Outstand'o 

Agricultural  College  bonds.  1872  r 6  F-A    Feb  1   1922       $500  000 

Funding  loan,  1881  r 4  F-A     Feb  1   1912      1,524.250 

do  1881  r 3J4      F-A     Feb  1    1012         552,250 

Proceeds  of  farm  sale,  1887 6        Quarf     Held  In    1         17,000 

\StateTreas.J 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.117 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  In  Harrisburg:  on  all  other  bonds  at  Farmers'  &  Mechanics' 
Bank  In  Philadelphia. 

TOTAL  DEBT.  &c —  Dec.  1   "07.  Dec.  1   '00.  Dec.   1    '05.  Dec.  1   '04. 

Total  public  debt. $2,727,617   $6,610,167    $-1.1  31  .867    $4,718,817 

Sinking  funds 2,625,299     3,508,021      4,008,908     4,041,217 


Wet    debt $102.. -118  $78,146        $122, 958        $177,600 

Unfunded  debt  (lrir-1.  above)  .     $131,117       1134,117       $1.11,117       $131,117 

The  sinking  fund  on  Dec.  1  1907  held  the  following  securities:  Allegheny 
Valley  Railroad  bonds,  $200.ooo:  rj.  S.  Government  i%  bonds,  320,000; 
premiums  and  commissions  paid  on  same,  $0,000;  cash,  (2,399,299;  total, 
$2,625,299.     Balance  In  treasury  Deo.  1  1007  was  $12,885,710. 

The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation.  Interest  certificates  unclaimed,  Interest  certificates  out- 
standing, and  bonds  past-due  upon  which  Interest  has  ceased. 


ASSESSED  VALUATION  has  been  as  follows: 

-Assessed    Valuation- 


Total 
$4,934,210,756 
4  614,605,318 
4,492,930,779 
4.205,642,459 
3,918,925,257 
4,018,841,965 
3,528,585,578 
3.588,142,667 
3,431,951,565 
3,241,068,024 
3,047,573,853 
2,899,774,989 


Years —  Real.  Personal. 

1906 $4,001,521,903  $932,688,853 

1905 3,520,136,662  1.094,468,656 

1904 3,476,059  800  1,016,870,979 

1903. 3,359,159.344       846,483,115 

1902 2,930,682,780       988,242.477 

1901 3.218,593,792       800,248,173 

1900 2,766,829,685       761,755  893 

1*99 2,728,163,336       859,979,331 

1898 2,685,199,712  846,751,853 

1895 2.471,018  204  770,049,820 

1894 2,389,232,748  658,341,105 

1892 2,308,767,431  591,007,558 

The  above  does  not  Include  valuation  of  railroad  property.  The  State 
makes  no  general  tax.  Income  Is  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  Inheritances,  on  corporate  loans  on  bonus 
on  charters,  <Sto.,  &c. 

DEBT  LIMITATION. — In  Pennsylvania  the  limit  to  the  Indebtedness 
of  the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State,  is  fixed  by  the  State  Constitution. 

1.  State  indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &c,  are  found  In  Sections 
4  5,  6,  11,  12,  13  and  14  of  Article  IX  of  the  Constitution,  and  are  as 
follows: 

ARTICLE  IX,  SEC.  4.  No  debt  shall  be  created  by.  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  Insurrection,  defend  the  State  In  war,  or  to  pay  existing  debt; 
and  the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed, 
In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  .All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  Joint-owner  or  stockholder  In  any  company, 
association  or  corporation. 

SECTION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sale*  of  the  public  works,  or  any 

Eart  thereof,  and  of  the  income  or  proceeds  of  the  sale  of  any  stocks  owned 
y  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  by  assigning 
to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  In  case  of  war. 
Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  In  the  extinguishment  of  the  public  debt. 

SECTION  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
never  be  Invested  In  or  loaned  upon  the  security  of  anything  except  the 
bonds  of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
less  than  five  years. 

State  loans  In  Pennsylvania,  whether  created  for  original  indebtedness 
or  authorized  to  fund  existing  Indebtedness,  are  usually  negotiated  through 
the  Governor  and  Commissioners  of  the  sinking  fund. 

The  last  Act  of  the  Pennsylvania  Legislature  authorizing  a  public  loan 
was  the  Act  of  June  8  1881,  when  a  thirty-year  loan  was  effected  to  fund 
existing  Indebtedness  at  a  lower  rate  of  Interest. 

The  earliest  date  at  which  the  last  of  the  existing  Indebtedness  of  Penn- 
sylvania will  mature  Is  February  1  1912,  and  under  existing  arrange- 
ments the  accumulations  In  the  sinking  fund  will  at  that  time  pay  the 
total  State  indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Com- 
missioners, which  consists  In  each  county  of  three  persons  elected  trl- 
ennlally  under  the  minority  system  of  voting,  by  which  the  minority  party 
in  each  county  usually  has  one  member  ol  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In  coun 
ells,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  constitutional  limitations- 

ARTICLE  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  Incorporated  district  to  become  a  stock- 
holder In  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate money  for,  or  to  loan  its  credit  to,  any  corporation,  association. 
Institution  or  Individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  Increase  Its  Indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  property  .without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum.  In  the  aggregate  at  any  one  time,  upon  such  valuation. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  Itself  In  time  of  war,  or  to  assist  the  State  In 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

.SECTION  10.  Any  county,  township,  school  district  or  other  munici- 
pality Incurring  any  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  within  thirty  years. 

POPULATION    OF    STATE. — 


1900 6,302,115 

1890 5,258,014 

1880 4,282,891 

1870 3.521  951 


1820 1,049,458 

1810 810.091 

1800 602,365 


1860 2,906.215 

1850 2,311,786 

1840 1,724.033 

1830 1,348,233!  1790  ..         434.373 

SAVINOS  BANKS  1  N VESTMENTS— POWERS  AND  RESTRICTIONS. 

— Philadelphia  Is,  we  believe,  entitled  to  the  distinction  of  starting  tn 
first  savings  Institution  In  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society."  and  It  stl'l  exists, 
bearing  the  samo  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  In  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November 
27  1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  or  DeoembOI 
16  1907  shows  that  the  total  number  of  savings  banks  within  the  state. 
Including  one  private  savings  bank,  was  only  fourtoen.     The  aggregate 

deposits  Of  these  bankl  at  I  hat  dale  was  $157,392,550.      There  were  456.026 
deposit  accounts  and  the  average  deposit  to  each  depositor  was  $345.15. 

The  provisions  of  the  special  charters  arc  all  liberal  as  to  Investments. 
A  law  passed  In  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  chartors.  contains  the 
following. 
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"Provided  also,  that  no  *  *  *  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  first  mortgage  or  lien  upon  real  estate  within  this 
Commonwealth,  upon  the  bonds  or  securities  of  the  United  States  or  of 
this  State,  or  upon  county,  city,  borough,  township  or  school  bonds  of  any 
county,  city,  borough,  township  or  school  district  within  this  common- 
wealth, or  any  other  good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  in  a 
statuto. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
aw  follows: 

CHAPTER  77,  LAWS  OF  1897. — From  and  after  the  passage  of  this  Act 
all  provident  Institutions,  savings  institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  Issuing  them  are  pledged. 

It  was  not  until  1889  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed  The  following  Is  sec- 
tion 17.  which  contains  the  Investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17  — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  is 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  Interest-bearing  obligations  issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate 
situated  In  this  State. 

It  will  be  noted  that,  according  to  the  foregolngfsub-dlvlslon  four) ,  Penn- 
sylvania savings  banks  are  allowed  to  Invest  their  deposits  In  the  bonds  and 
stocks  of  any  city,  county,  town  or  village  In  any  of  the  United  States. 
Furthermore,  by  the  fifth  sub-division,  bonds  and  mortgages  are  left  to  the 
discretion  of  the  trustees  In  all  purchases,  except  that  they  must  be  first 
mortgages  on  Improved  real  estate  In  Pennsylvania.  The  next  section  (18) 
relates  to  the  temporary  deposit  of  funds  in  banks  and  trust  companies.  It 
makes  It  lawful  to  deposit  temporarily  In  banks  or  trust  companies  the 
excess  of  current  daily  receipts  over  the  payments  until  such  time  as  the 
same  can  be  judiciously  Invested  In  the  securities  named  above 


$20,000  May  1  1917,  $20,000  May  1 
1922  and  $20,000  May  1  1927.) 
BOND.  DEBT  Oct  1  1908  .$172,500 
Assessed  valuation  1908.. .6,958,910 
(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1908. .$15.00 

Population  in  1900 3.803 

Population  in  1908  (est.) 5,000 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 

ABINGTON  TOWNSHIP.     Nicholas  Baggs,  Clerk. 

This  township  is  In  Montgomery  County.     Bonds  are  free  from  taxes. 
LOANS —  When  Due. 

Road-Improvement  Bonds. 
4sg'06J-J     $50,000c. . .July  1  1936 
(Subject  to  call  $10,000   July  1   1911, 

$10,000  July  1  1916,  $15,000  July  1 

1921,  and  $15,000  July  1   1926.) 

5s  '93     M-N     29,500c    .1923 

4Hs'94  M-N     18.000c    1924 

4sg  '07   M-N    75,000c. .May    1    1937 
(Subject  to  call  $15,000  May  1  1912, 

•INTEREST  Is  payable  at  the  Jenklntown  National  Bank,  Jenklntown 
ABINQTON  TOWNSHIP  SCHOOL  DISTRICT      A.  N.  Baggs,  President. 

This  district  (P.  O.  Jenklntown)  Is  In  Montgomery  County. 
LOANS—  When  Due.  I  BONDED  DEBT  June  1908  $120,000 

4sg  '08  J-J     $70,000c 191 8-1 933 1  School  tax  (per$l,000)  1908. ..$6.00 

(See  V.  86.    p.  1356,  for  maturity.)! 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Jenklntown  National 
Bank. 

ALLEGHENY      (See  Pittsburgh.) 

ALLEGHENY  SCHOOL  DISTRICTS.     George  W.  Gerwig, 

Secretary  Board  of  School  Comptrollers. 

We  give-below  the  bonded  indebtedness  of  the  various  school  districts  of 
Allegheny  on  June  1  1908,  together  with  the  value  of  school  property  for 


each 

Bonded 
Districts.  Debt. 

Board  of  Control$33 5  ,000 

1st  Ward 56,000 

2d    Ward 293,009 

3d    Ward 360,000 

4th  Ward None 

5th  Ward 186.000 

6th  Ward 110,000 

7th  Ward 4,000 

•  5h  Ward None. 


Value  of 

Property.  Districts. 

$617,000  9th  Ward... 

136,282  10th  Ward... 

590.002  11th  Ward... 

550.000  12th  Ward... 

160,000  13th  Ward... 

200,000  14th  Ward... 

250,000  15th  Ward... 
95,000 
53.461 

ALLEGHENY  COUNTY.     R. 

Geo.  W.  Foster,  Treasurer 
Pittsburgh  Is  the  county  seat. 
LOANS—  When  Due. 

Coupon   County    Poor   Bonds 
3K>s        J-J     $75,000c...July  1  1910 

Road  Bonds. 
SHs'01  A-O$550.000c...Oct    1  1931 

(Subject  to  call  Oct  1   1921.) 
3Hs'02  M-N  550 ,000c... Nov  1  1932 
(Subject   to   call    1922.) 
03      M-N  550,000c. Dec    28  1933 
M-N  700,000c. ..May  1  1934 


Bonded 
Debt. 

$6,000 

202,500 

233,500 

114,000 

21 ,000 

8.500 

71.500 


Value  of 

Property. 

$50,000 

270.000 

400,000 

160,000 

55.000 

31,000 

95,000 


Total $2,001,000   $3,712,745 

J.  Cunningham,  Comptroller; 


4S 
4s 
4s 


04 
05 


A-O  700,000c... Apr  1  1935 

4s  "06     M-S1.500,OOOc._Mch  1  1936 

4s  '07     F-A  500,000c... Feb  1  1937 

4s  '07      A-0  500,000c_. April  1   1937 

4s  "08     F-A  1,000, 000c. Feb  1  1938 


..Oct     1  1937 


1  1913 
1  1913 


1  1926 


memorial   Hall. 
4s        A-O  $1,000,000 

Compromise  Bonds.* 
5s  J-J/865, 000c. ..Jan 

U05,330.76r.Jan 

Court-Mouse  Bonds. 
4s  '06     A-O$400 ,000c. ..Oct 

Jail  Bonds. 
4s  '05     M-S$600,000c..Mch  15  1925 
BOND.  DEBT  Aug  5  1908$9,595.331 

Sinking  fund 1.480,885 

Total  valuation  1908_.l  ,032,267,850 
(Assessment  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1907.  .$2.75 
Population  In  1900 775,058 


Population  In  1908  (est.) 950.000 

•  The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  retired  yearly  on 
Jan.  1,  beginning  with  lowest  numbers  outstanding 

I. N'T E REST  on  the  compromise  bonds  is  payable  at  the  Fourth  Street 
National  Bank,  Philadelphia;  on  the  County  poor  bonds,  due  1908,  at  the 
Pittsburgh  Trust  Co.;  on  all  other  bonds  by  the  County  Comptroller  only. 

TAX  EXEMPT. — Nearly  all  bonds  are  free  from  tax  to  the  holders,  the 
county  paying  the  State  tax  on  all  but  the  road  bonds  due  In  1933  1 .) 3 s  and 
1935  and  the  Jail  bonds  (to  be  paid  by  the  holders  thereof) .  and  the  com- 
promise 5s.  which  are  exempt  with  the  exception  of  $199,375.68  registered 
bonds. 

ALLENTOWN.     James     Hausman, 
Reichenbach,  Treasurer. 

Allentown  is  the  county  seat  of  Lehigh  County 
LOANS —  When  Due.        Water  Bonds 

City  Bonds. 
48    '97     J-J     $23, 400c... Jan     1  1927 

(Subject    to    call    Jan.    1     1902.) 
4s   '9  >     F-A  $12, 100c. ..Aug   1  1926 

(Subject  to  call   Aug.    1    1901.) 
4s    '9;     F-A      $8,800c...Aug    1   1927 

(Subject  to  call  Aug.   1    1902.) 
3s   '01     J-J     $8.  ,000c.  .July  1  1931 


Comptroller;     A.      L. 


(Subject  to  call  July   1    1906  ) 


3s   ' '3     A-O$164.700c..-Apr    1  1933 

(Subject  to  call  April   1    1908.) 

3s  '04     M-S$l  11,600c -Mch  1  '09-'34 

(Part  each  5  years;  see  V.  78.  p.  836.) 

Is  '117      F-A      68.000..    .Aug  1    1937 

(Subject  to  fill   Alls.    1    1912  ) 

Refunding  Water  Bonds. 

3s   '99     A-O  $50, 600c... Oct    2  1929 

(Subject    to    call    Oct.    2    1904.) 


LOANS —  When  Due. 

Street  Bonds. 

4s   '0/     F-A    $25 .000.... Aug  1  1937 

(Subjec    to  call  Aug.  1  1912.1 

Refunding  Bonds. 

3s   '02    J         $18,700c..Jan    1  1932 

(Subject  to  call  Jan.  1  1907.) 

3s  '03     J-J     $29,000c Jan    1  1933 

(Subject  to  call  Jan.  1   1908.) 
'04    J-J     $34,000c..Jan    1  1934 
(Subject  to  call  Jan.  1   1909.) 
INTEREST  is  payable  at  office  of  City  Treasurer 
TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  taxation 
ALLENTOWN  SCHOOL  DISTRICT. — A.  P.  Zellner,  Treasurer 


Park  Bonds. 

3s    '07     F  A   $25,000 Aug  1  1937 

(Subject  to  call  Aug.  1   1912  ) 
BOND.  DEBT  Jan.  1  1908. $671, 300 

Water  debt  (Included) 408.300 

Total  valuation  1907 30,179.109 

(Assessment  abt.  80%  actual  value.) 
Total  tax  (per  $1,000)  1906. $13. 23  H 

Population  in  1900 35,419 

Population  in  1906  (est.) 40  000 


LOANS —  When  Due. 

4s  F-A  $14,900c...Aug   1  1916 

(Subject  to  call  Aug.  1  1901.) 
4s  A-O       3,500c. .Apr    1  1917 

(Subject  to  call  April  1  1902.) 

4s  J-J       12,000c. .Jan    1  1919 

(Subject  to  call  Jan  1  1904.) 

3Hs        J-J     $48,000 Jan   1930 

3>4s        A-O     99,500c 1909-1934 

((Part  due  each  5  years.) 

$30,000c.Oct  12'17-22 

15,000cOct      1  1927 

18,000c.Oct      1  1932 

3^8        A-O   \      4,000c  Nov  1     1917 

I    14,000c.Nov  l'22-'27 

9, 000c. Nov  1      1932 

(   13, 000c  Nov  1      1937 

4s  J-J     $75, 200c. .Jan    1  1911 


4s  J-J         8,700c. .Jan    1  1916 

(Subject  to  call  Jan.  1   1901.) 
Refunding  Bonds. 

f$8,500c.Aprll    1     1912 
I  lO.OOOc.Aprll    1     1917 

4s  '07  A-O  LO.OOOc.Aprll  1  1922 
I  28, 000c. April  1  1927 
I  37 ,000c  April  1  1932 
U4,000cAprll  1  1937 
f  7,500c... Nov  1  1923 

4s  '08  M-N  \  8,000c. .Nov  1  1928 
I  9,500c. .Nov  1  1933 
(16, 000c. ..Nov  1  1938 

BOND. DEBT  Oct  1  1908.. $487 ,300 

Sinking   fund 71,088 

Assessed  valuation  1908.. 31, 901 ,690 
(Assessment  about  %  actual  value.) 

School  tax  (per  $1,000)  1907. ..$5.00 


INTEREST  Is  payable  in  Allentown.     District  refunds  all    State    tax 
paid  by  holders  of  bonds. 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  is  in  Blair  County.     Incorporated  1868.     Bonds  are  tax  exempt 
LOANS —  When  Due.  :       Refunding  Paving  Loan  1904. 

Highway  Bonds.  4s  J-J  $229. 000c July  1  1934 


Bonds. 
4s  "07      J-J  $100, 000c  ..July  1  1937 
(Subject   to   call  July   1    1932.) 

4s  '07     J-J     100.000c 1937 

(Subject   to   call   in    1917.) 
Improvement  Loan  1895. 
4s  g        J-J  $280 ,000c... Jan    1  1925 
(Subject  to  call  Jan.  1  1905.) 
Water  Bonds. 
4s  '06     J-J  $300, 000c. .July  1  1936 
(Subject  to  call  July   1    1911  ) 
Water  Loan  1894. 
4s  g         J-J  $220, 000c.. Jan    11924 
(Subject  to  call  Jan.  1  1904.) 
Refunding   Bonds. 
4s  '06      J-J  $309,000c.--July  1  1936 


(Subject  to  call  July  1   1914.) 
Street-Improvement  Bonds. 
4s  '06     J-J  $100,000c..-July  1  1936 

(Subject  to  call  July  1  1911.) 
BONDED  DEBT  May  '08.$1,538,000 

Floating  debt 29,000 

Sinking  fund 207,750 

Water  debt  (Included) 759 ,000 

Assessed  valuation  1907.-23,750,000 
(Assessment  about  60  %  actual  value.) 
Total  tax  (per  $1,000)  1907. .$21.50 
Population  In  1900  (Census).. 38 ,973 
INTEREST  is  payable  at  the  City 
Treasurer's  office. 


(Subject   to   call   July    1    1916.) 

CITY  PROPERTY. — The  estimated  value  of  real  estate  and  personal 
property  owned  by  the  city  April  1  1907  was  $2,280,000. 
ALTOONA  SCHOOL  DISTRICT.     C.  M.  Piper,  Secretary. 

All  bonds  are  exempt  from  State  tax. 


LOANS —  When  Due. 

High  School  Bonds  (tax  free)  — 
4s  '05     A-O$250,000c&r   .1911-1935 
4s  '06     J-D      55,OO0c&r.Dec  1  1936 

School  Bonds. 

4s  '94      J-J     $12,500r .1918 

4s  '00     M-N    68,400r 1909-1917 


Funding  Bonds 
4s  '07  A-O$120,000c---Apr  1  1937 
BONDED  DEBT  Oct  1908. $513,500 
Value  school  property  '07.  1.010,361 
Assessed  valuation  1908. .22.991 ,640 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1907. .$7.00 
INTEREST  Is  payable  in  Altoona. 

AVALON.     E.  E.  Custard,  Clerk. 

This  borough  is  In  Allegheny  County.      Bonds  are  exempt  from  State  tax. 
LOANS —  When  Due.  I      Funding  Bonds. 

Street  Improvement  Bonds.  |4Hs'08  J-D    $10,000c..Dec   2  1927 

f$30,000c.Apr  1  '30&'32|  BOND.  DEBT  May  11  '08.     $85,000 

4Hs'08  A-Ol    15, 000c. .Apr    1  1934 1  Assessed  valuation  1908.. .4,113,620 

I   30.000c. Apr  1  '36-'37|Tax  rate  (per  $1,000)  1907 $9.00 

| Pop.  In  1900  (U.  S.  Census)...  2,130 

BALDWIN  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  In  Allegheny  County. 
LOANS—                              When  Due  I  School  tax  (per  $1,000)  1907. ..$4.00 
4Hs'07  J-J     $60,000 Julyl937| 

BEAVER.     Harry  J.  Boyde,  Secretary. 

This  borough  is  In  Beaver  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Apr  1908. $125, 920 


Sewer  Bonds. 

f$12,000c.Oct  1  '13&  '18 

I      7,000c Oct  1  1923 

5s  '08      AO\     10,000c Oct  11928 

|    12,000c Oct  1  1933 

I      9.000c Oct  1  1936 

BEAVER  COUNTY. 

Beaver  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s '06      M-S$569 ,000r__ Sept  1  '09-31 
(Various  amts.  y'rly.  V.  82,  p.  173.) 
BEAVER  FALLS.     Dr.  W.  F 

This  borough  is  in    Beaver   County 
funding   bonds  are  free  from  taxation. 


Floating  debt. 4,500 

Assessed  valuation  1907 2,578,541 

BEAVER  SCHOOL   DISTRICT. 

Harry  J.  Boyd,  Secretary. 

Building  Bonds. 
4Ms'08  A-O  $36.000 Apr   1  1935 


BOND.  DEBT  May  1908  $583,000 
Assessed  valuation  1907. $38,000,000 
County  tax  (per  $1,000)  1907_-$4.00 
Population  in  1900 56,432 

Rayle,  Secretary. 

Inc  rpora  cd   Not.  9  l&bt.     Re- 


When  Due. 


LOANS— 

5s  Var    $35  500c 

($2,500  due  yearly.) 

5s  '99     M-S     $6,000c    1909 

Refunding  Bonds. 
4)^s'05  F-A  $30,000c 1910-1939 


BOND.  DEBT  Oct  1908 $73,500 

Assessed  valuation  1908.  .  .4.544,087 
Total  tax  rate  (per  $1,000)  '•8_$25.00 

Population  In  1900 10.054 

Population  in  1908  (est.) 14,000 


INTEREST  Ispayable  at  the  Borough  1 
BELLEFONTE.     Wm.  B.  Rankin, 

This  borough  Is  In  Center  County. 
LOANS—  When  Due. 

Refunding  Bonds. 

3  Ms      ■  A-O  $95 ,000C Apr  1   '09, 

•     •  '14    '19  &  '24 

4s  F-A      13,000c 1909-1921 

BOND.  DEBT  Mch  2  1  908  .$108,000  |  Population  In  1900 4.216 

INTEREST  on  the  3Hs  Is  payable  at  the  Farmers'  and  Mechanics'  Bank 
In  Philadelphia;  on  the  4s  In  Bellefonte.     Bonds  are  tax-free  to  holders. 
BELLEVUE.     S.  L.  Dille,  Chairman  Finance  Committee, 

This  borough  Is  In  Allegheny  County.     The  question  of  annexation  at 
Greater  Pittsburgh  was  defeated  on  Feb.  18   1908  by  a  vote  of  381   "for 
to  658  "against. 


Treasurer's  office. 
Treasurer. 

Incorporated  In  1801. 

Floating  debt $23,500 

Sinking  fund. 23.795 

Assessed  valuation  1908...  1 ,641 .361 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1908.. $30. 00 


LOANS —  When  Due. 

5s  $5,700 1909-1914 

4J^S         11,000 1909-1919 

4)^s         5.000 1909-1913 

4Hs         16.000 1914-1917 

4Hs         5,000 1918 

4Hs         12.000 1919-1920 

4s              J-D  42 ,000... June  2  '09-31 
1102  for  maturity.) 


Improvement  Bonds  (tax  free). 

f$3,000.-.Jan  2   '11-12 

1,000 Jan    2  1917 

4s  '05  ...    18,000.. .Jan   2  '29-30 

10,000 Jan   2  1931 

48,000. ..Jan  2  '32-35 
4Hs'08  J-D  lOO.OOOc.Junc  1  '19-38 
BOND.  DEBT  Apr  23  '08..  $267,000 

Floatlne  debt 1*J-222 

Assessed  valuation  1907..  .7,7:6.800 
(Assessm't  about  50%  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$18. 00 


J-D 
(V.  74.  p. 
Sewer  Bonds. 

($14.000 1914-1920 

4s  {    24,000 1921-1923 

I    10.000 1924! 

4s  J-D    $40 ,000.. Dec  '25  to  "28 

BELLEVUE   SCHOOL    DISTRICT. 
BONDED  DEBT  July   1 
Assessed  valuation  1907. 
BEN  AVON. 

This  borough  Is  In  Allegheny  County.     Incorporated  In  1892. 
LOANS—  When  Due. \noSVi  Oct .  '08  .$  103  .200 

Street  Improvement  Bonds.  I  Assessed  valuation  1908.  .  .2.1  33.940 

5s  '06     J-D    $39  ,000c.  June  1  'Ol-'SS  I  Population  In  1900 859 

5s  '07      A-O     25,000c -part   yearly.  | 

INTEREST  Is  payable  at  the  Pittsburgh  Trust  Co. 


R.  C.  Rankin.  Secretary. 
•07.$l!M.(>n0|School  tax  (per  $1,000)  1907.. 
.6,349,1801 


.$7.00 
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BERKS  COUNTY.     A.  L.  Rhoades,  Comptroller. 

Reading  is  the  county  seat.     Bonds  are  exempt  from  State  tax. 
LOANS —  When  Due.   Sinking   fund $54,587 

Funding   Bonds.  Assessed  valuation  1907.174,672,227 

3Hs'oiM-N  550,000c. ..  May  1  1915    (Assessment  about  80%  actual  val.) 

(Subject  to  call  after  May   1   1911.)    County  tax  (per  SI  ,000)  '07 $3.00 

3Hs'01  M-N  $35, 000c. .May  1  1920    Population  In  1900 ..159,615 

(Subject  to  call  May  1   1915.)  Population  In  1890.. 137,327 

BOND  DEBT  Nov  1908    .  .    .585  ono 

INTEREST  is  payable  at  office  of  County  Treasurer. 

BETHLEHEM.     William  J.  Fink,  Secretary. 

This  borough  is  i\\  Northampton  and  Lehigh  Co  Ml  bonds  are 

exempt   from   State   tax.      Annexation  of   Wesl    Bethlehem  authorized   by 
vote   Aug.   9    1 5)04 .      Debt   of  cons,, I  dated   boro  ows: 

LOANS—  When  Due.    Borough  of  West  Bethlehem  Bonds. 


Old  Borough  of  Bethlehem  Bonds 
4s '85      J-J     $37, 000c... Jan     11915 

(Subject  to  call  Jan  1   1895.1 
4s  '86      A-O     50,000c. .Apr    1  1910 

(Subject  to  call  Apr  1   1896.) 
4s  "86      A-O  $25, 500c. ..Apr    1  1916 

(Subject  to  call  Apr  1   1887.) 
4s  '89      A-O   $15,000c...Apr    1   1909 

(Subject  to  call  Apr  1   1899.) 
4s  '90      A-O  $16,000c._.Apr    1  1920 

(Subject  to  call  Apr  1    1905.) 
4s  '05     A-O     $l,800c...Apr   1  1910 

Borough   Improvement  Bonds. 
4s  '07      M-N  $36  000c.  _. Nov   1   1937 

Street  Bonds. 
4s  '97      MS   $60 ,000c... Sept  1   1927 
(Subject  to  call  Sept  1   1902.) 
INTEREST  payable  at  office  of  Treasurer. 

BLAIR  COUNTY.     W.  S.  Hostler,  Clerk. 


3Hs'00  F-A  $19, 500c. .Feb    1  1930 
(Subject    to    call    Feb    1    1910.) 
3^s'01  J-D        5,000c. .June  1  1931 

(Subject  to  call  June  1   1911.) 
3Hs'03  F-A     $4.000c_.Aug  1   1933 

(Subject  to  call  Aug  1   1913.) 
BONDED  DEBT  Oct  1  '08  $269,800 

Sinking  fund.      -       9.298 

Assessed  valuation  1908--$6,468,285 
(Assessm't  about  70%  actual  value.) 
Total  tax  rate  (per  $1,000)  1908— 
Northampton  County  side..$17.00 

Lehigh  County  side 14.80 

Population  in  1890 .6,762 

Population  In  1900 7,293 

Population  in  1907   (est) 14,000 


Holidaysburg  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Loan 
4s  J-J       $8,000r...Jan    2  1915 

Improvement  Bonds. 
4s  '07     J-J  $200.000r...Jan    1  1927 
(Subject  to  call  after  Jan  1   1917.) 

Building  Bonds. 
3.65s'05F-A$160,000r...Aug   1    1935 
(Subject  to  call  Aug  1   1915.) 


All  of  the  bonds  are  tax  free. 

Funded   Loan. 
4s  J-J     $17,500r...July  1  1909 

(Subject  to  call  July  1   1894.) 
3.65s      J-J     $34,000r...Jan    1  1918 
BONDED  DEBT  Oct '08.     $419,500 
Assessed  valuation  1908_. 40, 506,873 
County  tax  (per  $1,000)   1908. $5. 00 

Population  in  1900 85,099 

Population  in  1908  (est.) 100,000 


INTEREST  is  payable  at  the  County  Treasurer's  office. 


BRADDOCK.     Edgar  I.  Mills,  Borough  Treasurer. 

This  borough  is  in  Allegheny  County 
LOANS—  When  Due.  I 

Funding  and  Improvement  Bonds. 
4s  '05    M-N  $1  1 8, 800c. May  1  '09-35 

Street  Improvement  Bonds. 
4.9s         J-D    $61,500    

Reservoir  Bonds. 
4J^s        M-S   $89,500    _ 

Sewer  Bonds. 
4.8s         M-N  $24,500    

Refunding  Street  Bonds. 

4>Ss        J-J       $6,500    

BRADDOCK  SCHOOL   DISTRICT. 
BONDED   DEBT  Men  '06.$270,000 


Improvement  Bonds. 
4Hs        A-O  $74,000 

Water  Bonds. 
-.S  $17,000 

TOTAL  DEBT  Feb  1908.     $404,500 

Tax  valuation  1907 11,248,490 

(Assessment  about  lA  actual  value.) 
Tax  rate  (per  $1,000)    i907...$8.00 

Population  in  1890 8,561 

Population  in  1900 15  654 


Victor  C.  Knorr,  Secretary. 

School  tax  (per  $1,000)  1907... $9. 00 


BUTLER.     H.  E.  Coulter,  Sec'y  Borough  Council. 

This  borough  Is  in  Butler  County.  Bonds  of  1906  and  1907  are  tax-exempt. 


LOANS —  When  Due. 

4s  '08     ...    $16,000. 

4s  '07      J-D      30,000c 1924-1928 

Street-Improvement  Bonds. 

4s  '06    J-DJ$14,000c 1922-1923 

\      6,000c    1924 

BUTLER   SCHOOL   DISTRICT.     Harry  L.  Graham 

Bonds  of  1907  are  exempt  from  State  tax. 
LOANS—  When  Din.  I  Sinking  fund  June  1  1908. .     $15,334 

4s  '07     M-S  $75,000 Sept  2  1937    Assessed  valuation  1907.. $8, 171 ,172 

(Subject  to  call.)  School  tax  (per  $1,000)  1907..$9.00 

BOND.  DEBT  Nov.  12  'O8.$160,000| 

CANONSBURG.     Jno.  T.  McNary,  Treasurer. 

This  borough  Is  in  Washington  County.     Incorporated  1802 


BONDED  DEBT  Nov  1908. $132, 500 

Assessed  valuation  1908 8,686,000 

Population  in  1900 10,853 

INTEREST  Is  payable  In  Butler. 


Sec'y. 


BONDED  DEBT  Oct  '08.     $87,000 

Assessed  valuation  1907 1,737,674 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1907... $25  70 
Population  in  1900 .2  714 


LOANS —  When  Due. 

General  Bonds. 
4s  J-D    $20,000c.Dec  18  '10'25 

Paving  Bonds. 
4Hs        M-N  $32,000cMch    1  '09'28 

Sewer  Bonds. 
4s  J-D    $32,300c.Dec  1  '09  '27 

INTEREST  payable  at  the  Borough  Treasurers  office. 

CHAMBERSBURG.     John  D.  Rice,  Treasurer. 

This  borough  Is  the  capital  of  Franklin  County.     Incorporated  1784. 

LOANS —  When  Due.    Floating  debt $10,000 

3Ms        A-O  $25,000c...Apr  1   1933   Sinking  fund  2  215 

(Subject  to  call  Apr  1  1908.)  Total   valuation   1907 3,250^000 

Refunding  Bonds  (Assessment  is  2-3  actual  value.) 

3.8s         J-J     $;)   ,000c... July  1  1919    Borough  tax  (per  $1 ,000)  1907  $9.00 

($10,000  subject  to  call  1900  and  the   School  tax  (per  $1,000)   1907       7  00 

remaining  bonds  1909.)  Population  In  1890  7  863 

BONDED  DEB  I'  Apr  1  lio.s. $122,000    Population  In  1900 I.I"8,864 

CHARLEROI.     Ira  L.  Nickeson,  Clerk. 

Thla  borough  Is  In  Wa  tty.     Incorporated  Feb.  8  1892. 

fDED  DEBT  May  8  '08  $162,800 


When  Due. 

$8,600 L91S 

9  100 1917 

86,000 1929 

20,000 ! 

32,000 1932 

16,000    


Sinking    fund . 3.651 

ed  valuation  1907 3,066,150 

Tax  rate  (per  $l.ooo»   1907 $29.50 

Population  In   1900 ..5,930 

Population  In  1907  (est.) 9,000 


LOANS— 
5s  '94  .. 
5s  "96  .. 
4s  '99  .. 
4s  '01  .. 
5s  '04  .. 
07 
INTEREST  payable  in  Charlerol. 

TAX  EXEMPT.— Bonds  of  1894,  1896,  1899  and  1901  are  exempt  from 
taxation.     Bonds  of  1904  are  subject  to  tax. 

CHARLEROI    SCHOOL    DISTRICT,  Bonds                           apt. 

fS  -                                 Win  a  i  •  ,  ,000)    1907      $8.00 

|$6,000c.May  i  '10&'19  ;     '                      .  ,    tbli    al   th<   i  hai 

4!^s07   "                               May   I    1013  li                             &     Trust    Co      In 

I  12,000cMaj  l"                 i  lerol. 
5,000c        Mi'.    1    1928 

CHARTIERS. 

Tiii     township  Is  In  Allegheny  '  mil 


win  n  Due 


10.000    June  i  '18&23 
\15,000J'nel 


itlon  1908. .$4  ,547, 010 


LO  \ 

Sower    Bonds 
5s  '08   .11 

'28/33  &'38 

CHESTER.     Frank  W.  Harri  on,  Clerk. 
Chester  Is  situated  In  0  d  1866. 


LOANS—  When  Due. 

Paving    Bonds. 
4J^8         F-A   $30,000c      Feb    1    1914 
(Subject  to  Call   at  any   time.) 

kef  midline  Bonds— (Toa   Kzem 
4     '07     .i  J      200,000c       July   1    1937 

(Subject    to  call   July    l    1917.) 

City    Bonds. 

3Hs        J-J  $l7r,,()iifi(: luly  1929 

25 ,0000..  -Apr    1  1918 

3^s        A-OJ    30,0000 Apr    1  1923 

30,omie   ..Apr    1  19S8 


INTEREST  Is  payable  at  City  Treasurer's  office. 


City   I'.. .ndi  (Con.) 

'  I      I  -I      Vi .July  1   1934 

(Sub  luiv   I    1924.) 

4s  J   i      80,000c      Jan   l   1920 

(Subjecl  to  call   1909.) 
BONDED  DEB  I   Api   1  '08    $61  1  ,000 
Sinking  fund  ...    .       kid  846 

Tax  \  aluatlon  1908  .  17,288,438 

aci  u.ii  value.) 
Total  tax  (per  $1  ,000)  1908  .  $19.80 
Population  in  1908  (eel  i  .  ..38,000 
Population  In  1900  (Census)    .88,988 


CHESTER    SCHOOL    DISTRICT.     Wm.    M.    Bowen,    Secretary. 

Bonds  are  tax  exempt. 
LOANS —                               When  Duel  BOND.  DEBT  July  1  1908. $225, 000 
4s  J-J     $70,000r July  1914  I  Sinking   fund 17,382 

High  School  Bonds.  |  Assessed  valuation  1907.-17,300,000 

3Hs        J-J  $125  008c. .July  1  1931 1  School  tax  (per  $1,000)  1907... $6. 00 
4s  '04      J-D      30,000r...Dec    1  1934 1 

INTEREST  is  payable  at  the  Delaware  County  Trust  Co.  in  Chester. 
CLARION  COUNTY  POOR  DIST.     J.  C.  Pierce,  Clerk. 

LOANS —  When  Due.  I  Assessed  valuation  1908. .$8 ,863, 007 

County  Home.  I  Assessment  about  2-3  actual  value.) 

4s  J-J     $90,000. .. July  1  '09-26    Poor  tax  (per  $1 ,000)  1908 $2.00 

BONDED  DEBT  Oct  1908  . .$90,000  i  Population  in  1906  (est) 38,000 

Sinking   fund 19,000  | 

INTEREST  payable  in  Clarion. 

COATESVILLE.     J.  W.  Wingard,  Secretary. 

This  borough  is  in  Chester  County. 
LOANS—  When  Due. 

Water  and   Sewer  Bonds. 
3^8        J-J     $25.000. . .July  1  '09-28 
($1,000  yearly,  except  in  years  1912, 

1916,   1920,   1923  and  1926,  when 

$2,000  mature.) 

Refunding    Bonds. 
4s  J-J     $76,980 July  1  1931 

Repaving   Streets. 

4>^s         J-J        $7,500 .1917 

(Part  yearly.) 


Water  Bonds. 

4.4s  J-J     $15,000 Jan    1  1927 

(Subject  to  call  July  1   1898.) 

4.4s         J-J       (8,500 1926 

Improvement  Bonds. 

4.4s  J-J     $21,300 1930 

BONDED  DEBT  Nov  '08.  $165,280 

Total   valuation   1908 4,601,150 

(Assessment  is  %  actual  value.) 
Total  tax  (per  $1,000)   1908.. $15. 50 

Population  in  1900 5,721 

Population  in  1908  (est.) 11,000 

TAX  FREE. — All  bonds  issued  by  this  borough  are  tax  exempt. 
INTEREST  on  the  street  repaving  bonds  is  payable  at  the  National 
Bank  of  Chester  Valley,  Coatesvilie:  on  the  refunding  and  water  bonds  at 
the  Borough  Treasurer's  office. 


COATESVILLE  SCHOOL  DISTRICT. 

Bonds  are  tax-exempt. 


H.  E.  Williams,  M.  D.,  Secretary. 


LOANS 
3Hs        A-O 
4s  F-A 

4s  s-a 

4s  "06     J-J 
(Subject   to 


4Hs 


A-O     $4.600c..Apr    1  1916 
(Subject  to  call.) 
BONDED  DEBT  Apr  1  '08     $88,600 

Assessed  valuation  1908 4,650,605 

(Assessment  about  2-3  actual  value.) 
School  tax  (per$l,000)  1908..    $6.00 

Population  in  1908  (est.) 12,000 

Bank  of  Chester  Valley,  Coatesvilie. 


Incorporated  April  1814.     Bonds  are 


When  Due.  j 
$23,000c.Oct  1  '09-'31  ! 
15,000   ...Feb    1  1926 

15,000c 1923-1937 

30,000 Jan    1  1937 

call    $1,000    yearly    be- 
ginning Jan  1  1908.) 
INTEREST  is  payable  at  Nat. 

COLUMBIA. 

Columbia  is  in  Lancaster  County, 
tax-exempt. 
LOANS —  When  Due.  I  Sinking    fund.. $800 

Refunding  Bonds.  Tax  valuation  1908 ..3,555,500 

3^s        J-J  $126,000r 1929|  (Assessm't  about  50%  actual  value. 

(Subject  to  call.)  Total  tax  (per  $1,000)   1908.. $17. 50 

BONDED  DEBT  Apr  1  '08. $126. 000   Population  In  1900 12,316 

Floating  debt 12,000   Population  in  1908  (est). 13,000 

INTEREST  is  payable  at  the  Columbia  Trust  Co.,  Columbia 

COLUMBIA   SCHOOL   DISTRICT.     Columbia  National  Bank,  Treasurer. 
LOANS—  When  Due.  '•  BONDED  DEBT  Oct   1908     $47,800 

4s  AO  $17,800c..Apr    1  1915   Assessed   valuation   1908. .3,666,241 

(Subject    to    call.)  Value  school  property  1907.    122,893 

Building  Bonds  (tax  free).  School  tax  (per  $1,000)  1907. .$7.00 

4s  g '05    F-A$30,000c..Aug   1  1935] 
(Subject  to  call  Aug  1  1915.) 
INTEREST  payable  at  the  Columbia  National  Bank,  Columbia. 

COLUMBIA  COUNTY.     A.  B.  Black,  Commissioner's  Clerk. 

Bloomsburg  is  the  county  seat.     Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Funding  Bonds. 

4s  '07      s-a       $18, 530c 1909-1917 

Bridge  Bonds 
4s  \-0$163,488c 1909-1932 

CONNELLSVILLE 


BONDED  DEBT  Oct  '08  $192,000 
Assessed  valuation  1907. $12, 055, 994 
County  tax  (per  $1,000)  1907. .$4. 00 

Population  in  1900. ..39,896 

INTEREST  payable  at  Bloomsburg 


Isaac  W.  Rutter,  Treasurer. 

This  borough  is  in   Fayette  County.      Incorporated  in  1806.    All  bonds, 
with  the  exception  of  the  sewer  issue,  are  non-taxable. 


LOANS —  When  Due. 

Street-Improvement  Bonds. 
4s  F-A  $21, 000c 1917 

(Subject  to  call  after  5  years.) 

Refunding  Bonds. 
3Hs         F-A   $23 ,000c .1923 

(Subject  to  call  after  5  years.) 
4^s'08  A-O  $47,500 Oct    1  1933 


Sewer  Bonds. 

4s  M-N$60,000c ..1920 

'   (Subject  to  call  after  5  years.) 
BONDED  DEBT  Apr  1908  $104,000 

Floating  debt 26,000 

Sinking  fund 13.000 

Assessed  valuation  1907  ...4,000,000 
(Assessment  about  )4  actual  value.) 
Total  tax  (per  $1,000)   1907  ..$27.00 

Population  in  1900 7,160 

INTEREST  Is  payable  In  Connellsville  and  Pittsburgh.  . 

CONNELLSVILLE  SCHOOL  DISTRICT.     Frank  O'Connor  Jr..  Secretary 
LOANS—  When  Due.    4!^s'05  J-D     $46  000--Dec   1    "08-19 

School  Bonds. — Tax  Exempt.  (See  V.  81,  p.   1624,  for  maturity.) 

f$2.000c.Dec  1  '09-'10    BONDED  DEBT  Apr '08..     $60,000 
|    1,500c... Dec    11911    Assessed  valuation  19 07 ...3, 600 ,000 
5sg'07     J-D   ^    1.000c... Dec    1  1912  ;  School  tax  (per  $1 ,000)   1907. .$7. 50 
I    6,000c. Dec  1  '13-'16| 
I    2,500c._Dec    1  1917| 

CORAOPOLIS.     E.  C.  Harper,  Borough  Clerk. 

This  borough  is  In  Allegheny  County.      Bonds  are  exempt  from  State  tax. 


LOANS— 

4^s 

A-O 

4Hs 

A-O 

4s 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-D 

When  Due. 
O  $16,000 1927 


Street  &  Sewer  Impt    Bonds 
4V3s'08  J-J     $20. 000c. .July  1  1938 
BOND.  DEBT  July  1  '08.     $173,000 

Sinking  fund 12,885 

Assessed  valuation  1908. -.4,023.180 
Total  tax  (per  $1  ,000)  1908.  .  .$18.85 

Population  In  1900 2,555 

Population  In  1907  (est.). 5.06.') 

INTEREST  payable  at  Coraopolls 
F.    F.    Watson,    President . 
Assessed  valuation  1907.. $3 ,9 17, 180 
School  tax  (per  81,000)  1907. ..$6.60 


10,500 1917 

18,000 1930 

25,000 1930 

48,000 1926 

20,000 1932 

Improvement   Bonds. 
4Hs'07  J-J     840,000c. -July  15  1937 
CORAOPOLIS   SCHOOL    DISTRICT. 
LOANS—  When  Due. 

4  '  .s'08  J-J     $30,000 1914-1938 

BOND.  DEBT  Feb  25  '08.  ..$68,000 

CORRY.     Wm.  Postlethwait,  Treasurer. 

Tills  city  Is  in  Erie  County,     incorporated  1896. 
to  State  tax. 
LOANS—  When  Due. 

Refunding   Bonds. 

4s  '99      M-N  $70,500,-  May     1929 

(Subject  to  call  after  live  years.) 
Outstanding  Orders. 

4s  'oi     J-J      $5, 500c        Jan     1021 
(Subject  to  call  after  five  years.) 

Repairs  on  City  Building. 
4s  '08      F-A     84.000c        .  Feb     1923 

(Subject  to  call  alter  live  years.) 

Sewer  Bonds. 
•Is  '03      .ID       $8 .800c     ,       Dec      1923 

(Subject  to  call  after  live  ye 

INTEREST  payable  at  City  Treasury. 
CORRY  SCHOOL  DISTRICT.      II.   II     Palmer    Treasurer. 


Bonds  arc  all  subject 


Hatch  Judgment   Bonds. 
Is  '05      F    \      $3  iOOc    ...Feb     1925 

(Subject  to  call  after  live  years.) 

Fire    Department   Bonds. 
•Is  '05      \l    \     •  3  000c    -  -.Nov     1925 

(Subject  to  call  after  live  years.) 
BONDED  DEBT  Apr  6  "08. .$95,200 

Assessed  valuation    1908. -.1,841. 063 

ssmenl  a  boul  60  %  actual  value) 
Tax  rate  (per  $1,000)  1908. ..$27.50 
Population  111  1900. 5,360 


When   Due. 


iio\  I).  DEB  r  o  !i    3  '08..     824,500 

Assessed  valuation  1008..  .  1 ,811 .063 
School  ta\  (per  $1,000)   1908. .$11. 00 

Population  In  100s  (est.) 6,500 


LOANS 

Refunding  Bonds 

3.4s'02  J-.)    $2  l, 500c        Jan  2  1932 
(Subjecl    to  can  at  any   time.) 
[NTEREST  Is  payable  In  Corry. 

CRAFTON.     T.  C.  Stephens,  Clerk. 

Tills  borough  Is  In   Allegheny  County. 
LOANS—                               Whm  Dus.JBONDED  DEBT  Apr  1908  $193,000 
Sewer,  Street  &  Funding  Bonds,       'Assessed   valuation    11108 5,066,910 

f$i  l.oooe  .June  I'll  21  Tax  rate  (pcr$i.ooo)  ioo,s._     750 

4s  '06     J-D(   24, 0     June  i  '22  38   Population  In  1900 1,927 

1   80,0000    June  1  '34-86 1 
INTEREST  is  payable  ai  the  First  National  Bank  in  Crafton. 


Not.,  1908.  J 
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LOANS— 

When  Due. 

4s  '90      A-O     $7, 000c. 

..Apr   1  1910 

4s  '91      A-O     39.000c 

.Apr   1  1911 

3s  '02      J-D      78.000c. 

..Dec   1  1932 

3>4s'03  A-O  125,000c. 

..Apr   1  1918 

Refunding  Bonds. 

3s  '01      J-J  $300,000c 

.Jan    1  1931 

DAUPHIN  COUNTY.     J.  H.  Strock,  Clerk  County  Com. 

County  seat  is  Harrisburg.      Bonds  are  free  from  State  tax. 

BONDED  DEBT  Oct  1908. $549, 000 

Sinking  fundJan  1  1908 155.763 

Tax  valuation  1907 63,595,000 

County  tax  (per  $1,000)  1907-.$4.50 

Population  In  1890... 96,977 

Population  In  1900 114,443 

Population  In  1908   (est) 160,000 

INTEREST  Is  payable  at  County  Treasurer's  office. 

DELAWARE  COUNTY.     J.  E.  Sharpless,  Com.  Clerk. 

County  seat  is  Media. 
BONDED  DEBT  Nov  '08     $195,000  |  (Assessment  about  2-3  actual  value.) 
Total  valuation   190^ 75.831.444  I  County  tax  (per  $1,000)    1908  $3.50 

INTEREST  payable  at  Media.        i  Population  In  1906  (est) 100.000 

DICKSON  CITY  SCHOOL  DISTRICT.     Walter  Scutt,  Sec'y. 

LOANS —  When  Due. ;  Assessed  valuation  1908...1 ,636,054 

5s  '08     A-O  $50, 000c. Oct  1  '186V28   Population  In  1900 4,948 

BONDED  DEBT  Oct  1908. .$59,000   Population  In  1908  (est.) 9,000 

Floating  debt 1 ,608  i 

DONORA.     Frank  B.  Hambry,  Clerk. 

This  borough  Is  In  Washington  County.     Incorporated  Feb.  11  1901. 
LOANS —  When  Due.  \ 14  Hs F-A  _$7J000c..Aug   11931 


Sewer  &  Street  Bonds  (tax  free). 


4Hs 

F-A 

$11. 000c. 

-Aug 

1 

1909 

4HS 

F-A 

10,000c. 

.Aug 

1 

1914 

4V£s 

F-A 

13,000c. 

.Aug 

1 

1010 

4^s 

F-A 

16,O00c. 

.Aug 

1 

1924 

43^s 

F-A 

19,000c. 

.Aug 

1 

1929 

INTEREST  Is  payable  in  Donora. 
DONORA  SCHOOL  DISTRICT       O.  G. 


BONDED  DEBT  Oct  .2 '08     $76,000 

Sinkingfund 8,973 

Assessed  valuation  1908 3,475  534 

(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1907. ..$25.50 
Population  in  1908  (est) 7,000 


Frazier,  Secretary. 


LOANS—  When  Due. 

School  Bonds. — Tax  Exempt. 
4Hs'06  M-N  $38  ,000c. May  1  '09-27 

.  _s  *07 40,000 

BOND.  DEBT  July  20  '08-. $80, 000 

DUQUESNE.     L.  M.  Snowden,  Treasurer 

This  borough  is  in  Allegheny  County. 


Floating  debt $7,700 

Assessed  valuation  1908 3,475.534 

School  tax  (per  $1,000)  1 907 _.$1 1.00 
INTEREST  payable  In  Donora. 


LOANS—  'When  Due. 

Furnace  Bonds  (Tax  Free)  — 
4Hs'07  F-A     $9.000c.Feb  1   '09-17 

Water  Bonds  (Tax  free). 
4Hs'95  M-S   $3),000c 1909-1915 

Street    Bonds    (Taxable) . 

4Hs        M-S  $72 ,900c 1909-1926 

4Ms        J-J       44.000c 1909-1930 

Street  Bonds  (Tax  Free)  — 
4Hs'07  F-A  $65, 000c .Feb  1  '23-25 

Sewer  Bonds  (Tax  Free) - 


Sewer   Bonds   (Taxable). 

4J^s         J-J     $15,300- 1909-1925 

4Hs        M-S      18,000c 1909-1917 

Bridge  Bonds  (Taxable). 

4s  J-D    $17,000c 1909-1925 

BONDED  DEBT  Oct  1  '08  $319,000 
Assessed  valuation  1908. .11 .221 ,330 
(Assessment  about  %  actual  value.) 

Boro.  tax  (per$l,000)  1908 $5.50 

Population  in  1900.. 9,036 

Population  in  190S   (est) 13,000 


4Hs'07  F-A  $20,000c.Feb  1  '18-27 

INTEREST  payable  at  Duquesne  and  New  York. 

DUQUESNE  SCHOOL  DISTRICT.     W.  C.  Llbengood,  Secretary  of  Board. 

Bonds  are  exempt  from  State  tax. 
LOANS—  IFtaDuf.lBONDED   DEBT  Nov  '08. $106, 000 

4.i^s'07  J-D    $20,000cJune  1  '1  7-23  |  School  tax  (per  $1,000)  1908. ..$6.50 

INTEREST  is  payable  at  the  Duquesne  Trust  Co. 

EASTON.     Edward  McCarthy,  Comptroller;  M.  B.  Hulshifer, 
Treasurer. 
■This    city   is   situated    In    Northampton    County.     Incorporated 


LOANS— 


.Dec  1 
.Dec  1 
.May  1 
.May  1 
.Oct    1 


4s  '90      $65,000. 

4s  '91      22,000_ 

4s  '94      16,900. 

4s  '94      12,300. 

4s  '97      18,600 Oct    11927 

3Hs'99 19,200 Jan    11929 

Building  and   Site  Bonds 

3Hs'02J-J     $15,000 July  1  1932 

3Hs'02J-J  3,000 July  1   1932 

Permanent   Improvements. 

3Hs'03  M-N  $16, 000 Nov  1   1933 

INTEREST  payable  by  City  Treas. 

Bonds  are  tax  exempt. 
EASTON   SCHOOL   DISTRICT.      John  J 

All  bonds  are  exempt  from  State  tax. 


When  Due.        City  Loan. 

0  3^s'98  A-O$120,200. 

1  Refunding  Bonds. 
4    3  J4s'99   .  ...  $41,300. 
4  i       Sewer  Bonds. 


1886. 


.Apr   1   1928 
.Jan    1  1919 


3Hs'06  A-O  $36,500 Jan    1  1911 

TOTAL  DEBT  Apr  1  1907     $386,000 

Total    assets 187,693 

Tax  valuation  1906 15,434,284 

(Assessment  is  %  actual  value.) 

City  tax  (per  $1,000)   1907 $5.00 

Population  in  1890 14,481 

(So.    Easton    annexed    since    1890. \ 
Population  in   1900   (Census)  .25, 238 
Selp,  Secretary. 


LOANS —  When  Due. 

3Hs'02  A-O  $59, 000c. .Oct     1  1922 

(Subject  to  call  Oct  1  1912.) 
4s  '04      F-A   $72,0O0c._-Aug    1   1924 

(Subject  to  call  Aug  1   1914.) 
4s  '97      $10, 000c   ..Apr   1  1917 

KSubject  to  call  Apr  1  1907.) 


LOANS—  When  Due. 

Street  Bonds. 
5s        J-J     $14,000cPart  v'lv  to  1923 
5s       J-J       16,000c-Part  y'ly  to  1024 
4J^s    J-J       47,500c.Part  v'lv  to  1930 
4^s'06  J-J  57.000c Jan  1  '12-34 

For  maturity,   see   V.   83.   p.    113. 

INTEREST  payable  at  East  Pittsburgh. 


BONDED  DKBTJuly  1  'OS  $134,500 

Assessed  valuation  1908 3,261,000 

(Assessment  about  80  %  actual  v 

Tax  rate  (per$l,000)  1908 $16.00 

Population  In  1900 2,883 

Population  in  1907  (est). 4,500 


DISTRICT. 

BONDED  DEBT  Feb '08..     $62,000 

Assessed  valuation  1907 3,142,060 

School  tax  (per  $1,000)  1907- - .$6.00 


EAST    PITTSBURGH    SCHOOL 
LOANS—  When  Due 

School   Bonds — Tax  Exempt. 

f$4,500c-Apr  1  '00-'17 
4^s'06  A-O  \    8,000c.-Aprl  '18  '25 

1 10.000c.  Apr  1  '26-'29 

Il7.500e.-Apr  1  '30-'34 

EDGEWOOD     SCHOOL     DISTRICT 
S  c'y.     (P.O.  Edge  wood  Park.) 

This  district  Is  In  Bucks  County.     Bonds  of  1908  are  tax-free. 


F.     G.     Craighead, 


LOANS— 


4Ms  '08... 


($7,000. 
I  3,000. 
\  8.000 
[12.000. 


July  1   1919 
-July  1  '20&27 
-July  1   '21-'26 
-July  1   '28-'30 


School  tax  (per  $1,000)  1908.. $10. 00 


I   6,000. 

EDGEWORTH.     Fleming    Xevin,    Borough    Secretary. 

This  borough  (P.  o.  Sewicklcy)  Is  in  Allegheny  County.    Incorporated. 

1904. 
LOANS—  When  Due.  I  Assessed  valuation  1907-.$3. 250,000 

Sewer  Bonds — (Exempt  State  tax) .  I  (Assessment  about  90%  actual  value.) 
4s  '06  F-A  $7r.,oi)l)c.  Aug  1  'll-35|Total  tax  (per  $1,000)  1907.  .  .$1  ,400 
BONDKI)  DKBT  Apr  1908. .$75.000|  Population   In   1907   (est)         ...1.200 

INTHDBST  Is  payable  at  the  Colonial  Trust  Co.  of  Pittsburgh. 
EDWARDSVILLE  SCHOOL  DISTRICT. 

This  district  is  in  Luzerne  County. 
LOANS —  When  l>ue.\ 
5s  '08      A-O  $25.000 1914-1928| 

ELLWOOD  CITY.     J.  A.  Gerbaeh,  Treasurer. 
Tills  borough  is  in  Lawrence  county. 


LO  VNS—  When  Due. 

Sewer,  Street  &  Building  Bonds. 

4Hs'07J-J     $20,000 1927 

5s  J-J        12.000. 1917 

(Subject   to  call  after   10   years.) 

4Hs'08  A-O      $8.000 1919 

(Subject   to  call   after   10   years.) 

4Hs         MS   $15.000 1926 

(Subject  to  call  after   10   years.) 
INTEREST  payable  at  the  First  National  Bank  of  Ellwood  City. 


EPHRATA.     T.  C.  Reddig,  Clerk. 

This  borough  Is  in  Lancaster  County.     Incorporated  In  1892.     Bonds 
are  tax-exempt. 

When  Due. 


LOANS— 

Electric-Light  Bonds. 

4s  '03     Jan      $9.500c    1933 

(Subject  to  call  after  1908.) 

4s  $6, 000c    1938 

(Subject  to  call  after  1914.) 
Water  Bonds. 

4s  '06     J-J     $45,000c    1936 

(Subject  to  call  after  1916.) 


Improvement  Bonds. 

4s  '93     Apr  $10,000c    1913 

(Subject  to  call  after  1898.) 
BONDED  DEBTMch  1  '08     $70,500 

Floating  debt 1,120 

Sinkingfund 6,992 

Assessed  valuation  1907 1,090,580 

(Assessment  about   %  actual   value.) 
Total  tax  (per  $1,000)  1907 ..$13. 50 

Population  In  1900 2.451 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk. 

This  city  is  In  Erie  County.     All  bonds  are  free  from  State  tax. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  M-S  $5O,OO0c-.Mch  1  1909 

(Subject  to  call  Men  1   1899.) 
4s  J-J  $500.000c_--Jan    1  1914 

Judgment  and  Liability  Bonds. 

3>^s'05  J-J     $52,O00c.-.May  1  1925 

(Subject  to  call  May  1   1915.) 

Hospital  Bonds. 

3^s        J-J     $15,000c..July  1  1922 

(Subject  to  call  July  1   1912.) 

Park   Bonds. 

3Hs        J-J     $16,000c_.July  1  1922 

(Subject  to  call  July  1  1912.) 


Street  Bonds. 

4s  July  $70,000c..July  1  1921 

(Subject  to  call  July  1   1911.) 

3Hs        J-J     $19,500c..July  1  1922 

(Subject  to  call  July  1   1912.) 

Miscellaneous    Bonds. 

3Hs        J-J     $63,154c_.Julv  1  1923 

'Subject  to  call  July  l  1913.) 
BOND.DEBT  Nov  11  '07$785.654  73 

Sinkingfund ..   358,007  00 

Water  debt  (included) 280,012  00 

Value  of  city  property 2,825,334 

Assessed  valuation  1907 -.22 ,520 ,599 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)   1907. ..$14. 00 

Population  in  1900 52,733 

INTEREST  on  the  loans  due  in  1914  is  payable  at  the  First  National 
Bank,  New  York;  other  loans  at  office  of  City  Treasurer. 

ERIE   SCHOOL   DISTRICT.     W.  J.  Flynn,  Sec.  Board  of  Education. 
All  bonds  are  tax-exemm  to  holders. 


LOANS- 


L 


f$14,000c. 

A-Ol       8,0Q0c 

8  000c 

10,000c 

f  1,000c 

{ 4, 000c. 

Il.oooc 

13.000c 
f2,000c 
\2.000c 
4s  '08       J-D     59,000c  . 


4s 


-Is 


A-O 
J-D 


M-N 


When  Due. 
..Apr  1  11)14 
.Apr  1  '09-'10 
..Apr  1  1911 
.Oct  1  '09&11 
...June  1  1909 
.  Junel'10-11 
. .Junel  1913 
.June  1  1915 
.May  1  '09-10 
..May  1  1911 
...  1921-1932 


3j^s'99 $35, 000c. .Oct    2  1919 

(Subject  to  call  Oct  2  1909.) 

3^s'00 $10,0OOc.--Jan    1  1920 

(Subject  to  call  Jan  1910.) 
BONDED  DEBT  Oct  1908  $186,000 
Value  of  school  prop..  1908.  654,000 
Assessed  valuation  1908- .15,011,179 
School  tax  (per  $1,000)  1908... $7. 50 
INTEREST  payable  at  Easton  Trust  Co.,  Easton. 

EAST  PITTSBURGH.     A.  H.  Snyder,  Secretary  Council. 

This  borough  is  In  Allegheny  County.      Incorporated  April   1895.    Street 
4!^s  of  1906  are  exempt  from  4-mll1   State  tax 


INTEREST  Is  payable  In  Erie. 


r$4,000c__May  1  "12-14 
M-N  I  8,000c. -May  1  '09-10 
\  6 ,000c... May  1  ion 
I  4,000  •  ..May  1  1913 
I  5,000c  .  .May  1  1915 
M-S     75,000cSept  1  '15-'24 

J-J        12,000c 1910-1915 

J-J        45,000c 1912-1920 

J-D    /55,000c. Dec  1    '21-'31 

1  4,000c_-Dec   1  1932 

DEBT  Oct  1  '08.     $271,000 

Population  in  1908  (est.) 67.000 

I  Assessed  valuation  1908. $2.1, 200 ,000 
I  Value  school  prop.,  1908.  1,000,000 
I  School  tax  (per  $1,000)  190.s__   $9.00 


4s 


4s  '04 
4s  '05 
4s  '07 
4s  '08 

BOND. 


FRANKLIN.     John  P.  Emery,  Mayor. 

This  city  is  in  Venango  County.     Water  bonds  of  1908  are  tax-exempt. 

LOANS —  When  Due.  I  BONDED  DEBT  May  1908.$55,000 

Water  Plant  Purchase  Bonds.  Floating  debt  __ 23.669 

($30,000 1911-1918  |  Sinking   fund 14,413 

4s  '08     s-anU70,000 1919-1935  '  Assessed  valuation  1907 ...    5,300.000 

I   60,000 1936-1938  | Tax  rate  (per  $1,000)  1907 $24.00 

IPopulation  in  1900 7.317 

FRANKLIN  SCHOOL  DISTRICT.     F.  L.  Bensinger.  Secretary. 


LOANS—  When  Due. 

Building  Bonds  (Tax  Exempt) . 

3Ws        var     $53. 000c    

($1,000  due  Jan.  1  and  $2,000  Aug.  1 
each  year.) 

INTEREST  payable  in  Franklin 

GLASSPORT,     W.  S.  Kearney,  Treasurer. 

This  borough  is  In  Allegheny  County.     Bonds  of  1908  are  tax-free. 


BONDED  DEBT  Oct  1908-.$53,000 
Assessed  valuation  1908. -.5,313.000 
(Assessm't  H  to  1-5  actual  value.) 
School  tax  (per  $1,000)  1907.. .$8.00 
Population  in  1907  (est.) 10,000 


LOANS— 

Funding  Bonds 

5s  '08     J-J  f$10,000c.July  1 
\   30,000cJuly  1 


When  Due. 


•14-'23 
'24-'38 


BONDED  DEBT  July  '08-$111.500 


When  Due.  |  BONDED  DEBT  Sept  9  1908$64,000 
.July  1  '09-'15  | Assessed  valuation  1908.-. 3, 400, 000 


Street-Improvement   Bonds. 

5.40s       J-J        $5,000 1913 

(Subject  to  call  after  1  year.) 
Electric  Light   Plant  Bonds. 

4Hs        M-N  $10,000 1920 

BONDED  DEBT  Oct  19C8  $70, nun 
Assessed  valuation  1007  1,250,000 
Total  tax  (per  $1,000)  1907- -  .$27.50 


GLASSPORT  SCHOOL   DISTRICT       Boyd  Wilson,  Sec'y. 

School  Bonds.  |  Sinking  fund $1,679 

5  $50.000 |Assessed  valuation  1907... 2,775,800 

TOTAL  DEBT  Jan  1908. ..$119,0001  School  tax  (per  $1,000)  1907-.. $4. 50 

GLENFIELD.     Wm.  C.  Wissel,  Burgess. 

This  borough  Is  In  Allegheny  County.      Bonds  are  free  from  State  tax. 
LOANS —  When  Due.  | $5,000  in  20  yrs.,  $7,000  In  25  years 

5s  '08     s-an  $30,900 redeemable  |     and  $10,000  in  30  yrs.) 

($5,000  In  10  yrs.,  $3,900  In  15  yrs.,  | 

GREENSBURG.     Richard   D.    Laird,    Solicitor. 

This  borough  Is  In  Westmoreland  County.     Incorporated  In  1799. 
LOANS—                               When  Due.  |  4s  g  '01  F-A     $4 .500c  ...Aug  1  1931 
5sg'04J-D      $5,200c 1909-1934  (Subject  to  call  Aug.  1   1921.) 


5sg'94J-J         3,500c.-.July  1  1918 

(Subject  to  call  July   1    1897.) 
4Hg'02J-J     $13.500c 1908-1931 


4s  g '06  "J-J     $27. 000c -.-Jan    11936 
(Subject  to  call   Jan.  1    1926.) 
Refunding  &   Improvement  Bonds 


4s  g '99  J-D      32 ,000c... June  1  1929    4s  g '06  M-N  S25. 000c  ..  .Nov  1  1936 


(Subject  to  call  after  Nov.  1   1926.) 
BOND.  DEBT  Sept  12  '08. .$199, 200 

Sinking  fund 12,522 

Assessed  valuation  1908  ...9,315,355 
Total  tax  (per  $1,000)  1908. .$20.00 

Population  In  1900 6,508 

Population  In  1907  (est.) 18,000 


(Subject  to  call  June  1  1919.) 
4sg'00  A-O  $28,000c..Oct    1  1930 

(Subject  to  call  Oct.  1   1920.) 
4s  g '00  A-O     $9,000c.-.Oct     11930 

(Subject  to  call  Oct.   1  1920.) 
4Hs'08 $50,000 1938 

(Subject   to   call   after    1018.) 
4s  '08      A-O   $50,000c_.Oct     1  1938 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
TAX  FREE. — All  bonds  are  free  from  taxation 

OREENSBURG  SCHOOL  DiSTI-MCT.   Fridolln  Miller.  Chairman  Fin.  Com. 

4s  '08     J-J  $110,000 July  1  19381  BOND.  DEBT  Nov  11  '08. $213. 000 

(Subject  to  call  after  July  1    1928.)  lAssessed  valuation  1908..  $9,315,355 

ISchool  tax  (per  $1,000)  1908..-$7.50 

HARMONY    TOWNSHIP     SCHOOL     DISTRICT.     E.     S. 
Parsons,  Sec'y  Board  Education  (P.  O.  Ambridge.) 

This  district  is  In  Butler  County. 

LOANS—  When  Due.   Sinking  fund $8,350 

08     J-D    $30. 410. 44c.I'nel  '12-38  |  Assessed  valuation  1907..    3,801.305 
BOND.  DEBT  June  1008. .$103,707   School  tax  (per  $1,000)  1007. ..$8.00 

INTEREST  on  the  bonds  of  1908  is  payable  at  the  Ambridge  Savings 
&  Trust  Co. 

HARRISBURG.     Henry  W.  Gough,  Comptroller;  Chas.  A. 
.Miller.  City  Clerk. 
Harrlsburg,  the  capital  of  the  State,   Is  situated  In   Dauphin  County. 
Incorporated  March  19  1860.    All  bonds  are  exempt  from  taxation. 


LOANS—  When  Dm 

4s  '08     M-S  $254,800cAug31  '26-"32 
Water  Bonds 


is 

J-J 

Is 

J-J 

4s 

J-J 

4s 

J-J 

43 

J-J 

4s 

J-J 

5s 

J-J 

City  Bonds. 

4s  J-J     $65.000 July  1   1920 

'00. .1918 

00.. 1917 

11.000 1918 

32,500 1921 

9.900 1923 

8.000 July  1   1924 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


4a 

J-J  $130,500 Jan  1  191314s 

22,600 Jan  1  1914  4s 

138,600 Jan  1  1915  I  4s 

29.400 Jan  1  1916  4s 

72.000 1023    4s 

81.600  July  1  1024  April  6  1908 $044,367 

75.000 Jan    1  1932    Wal  525'25? 

Public  Improvement  Bonds.  Sinking  fund  assets 269.634 

.i's         M-S   $145,600. Sepl    1    '09-'12    City  property   1907  -.-2.-lol.152 

3>^s        M-S     254,800. Aug  .11  '13-19    Total  ;  val.  1008     41   /92  207 

3H9  '05M-S     218,400c  Sept  1  '20  "  "l  about  full  value.) 

4s  '07      M-S(    50  000c        Mcli   1   L01I    Tax  rate  (per  $1 .000)  1908 $19.00 

\350,000c   Mcli   1   '12-'30    Populationlln  1900 ..50.167 
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INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
The  sinking  fund  receives  yearly  appropriations  sufficient  to  pay   In- 
terest on  the  city's  debt  and  5  %  of  the  principal. 

HARRISBURO  SCHOOL  DISTRICT. — D.  D.  Hammelbaugh,  Secretary. 
All  bonds  are  exempt  from  State  tax. 


LOANS— 

4b 

A-O 

4s 

A-O 

4 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4a 

J-J 

ZXs 

A-O 

When  Due. 
$30 ,000c. 'Oct    1  1921 
20 ,000c.  _»Aprl  1922 


3s  g 

4s  '05 


J-J 
A  O 


1922 
1914 
1916 
1916 
1917 


4s  '06         J-J 


4s  '08     A-O   { 


$32. 000c... Jan 
J  10,000c. Apr 
\   75,000cApr  1 

29, 100c. Jan 
f   4,000c_-Oct 

5, 000c  Oct   1 


4s  '08     J-J 


1  1921 
1  1910 
'll-'35 
1  1926 
1  1913 
•14--18 
[40,000c. Oct  1  '19-'38 
BOND.  DEBT  Oct  15 '08.     $590,600 

'09-'33   Sinking  fund  assets. 104,837 

1  1913   Total  valuation  1908 42.500,000 

'14'29  I  .Assessm't  about  70%  actual  value.) 

'30-'38  School  tax  (per  $1,000)  "07 $6.25 

"10  years  before 


70,000c. 'Oct 
10.000c. aOct 
25,000c. oApr 
57 ,500c. .Oct 
63 ,000c..  Jan 
100,OOOcApr   1 

f  10, 000c Ian 

132,000c. Jan  1 
127, 000c. Jan  1     . 
OPTIONAL. — Bonds  are  subject  to  call  as  follows 
maturity,  and  al5  years  before  maturity. 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

HAZLETON.      Philip  Bachman,  Treasurer. 

This  city  Is  In  Luzerne  County.     Incorporated  1891:    organized  1892 
LOANS —  When  Due. 

Street  Bonds — Tax  exempt. 
4s  '98      F-A  $35.000c 1928 

(Subject  to  call  after  1903.) 

4s  '08      F-A     60,000 1938 

(Subject  to  call  after  1913.) 

Sewer  Bonds. — Tax  exempt. 

48  '01      J-J     $22,000c 1931 

(Subject  to  call  after  1906.) 

INTEREST  payable  at  office  of  Treasurer 


Paving  Bonds  (Tax  exempt) . 
4s  '06    F&A  $35,000c.-Feb   1    1936 

(Subject  to  call  after  Feb  1  1911.) 
BONDED  DEBT  Apr  6  '08     $65,000 

Assessed  valuation  1908 6,187.067 

Tax  rate  (per  $1,000)  1907 $18.50 

Population  in  1900 14.230 


HAZLETON   SCHOOL   DISTRICT. 

Probert,  Clerk  of  School   Board. 
LOANS —  When  Due. 

Building  Bonds — Tax  exempt. 

4s  '93     J-D    $12, 100c    1293 

(Subject  to  call  after  1898.) 

4s  '95     M-S        6,000c 1925 

(Subject  to  call  after  1900.) 

4s  '01      F-A  $30, 000c 1931 

(Subject  to  call  after  1906.) 


E.   F.  James,   President;  Jennie   G. 

4s  "03     J-J     $60, 000c    .1933 

(Sub.  to  call  $6,000  y'ly  after  1913.) 
BONDED  DEBT   Oct  '08. $108, 100 

(Assessed  valuation  1908 5.585,911 

I  (Assessment  about  50%  actual  val.) 
'School  tax  (per  $1,000)  '08.. .$11. 00 

Population  in  190*  (est.) 18.00J 

I  INTEREST  payable  by  City  Treas'r. 


HOMESTEAD.     Andrew 

This  borough  Is  In  Allegheny 
LOANS—  When 

Funding  Bonds. 

5.4s         J-J     $25,000 Jan    1 

4s  J-J       93,000 July  1 

Refunding  Bonds. 

4s  J-J     $15,500 Jan    1 

4s  J-J       41,000 Jan    1 

4Hs'08  A-O     25, 000c. .Apr    1 

Sewer  and  Funding    Bonds. 
5.4s         J-D    $16,000_..Yrly  to 

Garbage   Furnace  Bonds. 
4s  J-J     $15,000 July  1 

Fire  Protection  Bonds. 
5.4s         J-J       $4,000..Yrly  to 

Street-Improvement  Bonds. 
5s  M-S     $2.000-..Yrly  to 

5.4s         M-S     20,000 Sept  1 

4s  M-S     20,000 Sept  1 

5.4s         J-D      24,000...Yrly  to 

TAX  FREE.— All  bonds  are 


Hill,  Borough  Clerk. 

County.     Incorporated  October  1880. 


Due. 

1918 
1932 

1919 
1922 
1928 

1916 

1917 

1912 


Building  Bonds. 

4Hs        F-A  $30,000... 
Water-Works  Bonds. 
A-O  $32,000. 


Aug  1  1934 

A-O  $32,000...Yrly  to  1916 
5.4s  M-S  4,000. ..Yrly  to  1909 
5.4s         A-O     17,000.. .Yrly  to  1916 

5.4s  M-S      15,000 Sept  1  1910 

4s  J-J       15,000 July  1  1917 

4^s        F-A     25,000 Aug  1  1934 

4s  F-A     20.000 Feb    1  1937 

BOND.  DEBT  Nov  1  '08..  $458,500 
Water  bonds  Unci,  above).    132,000 

Tax  valuation  1908 9,240,380 

Borough  tax  (per  $1,000)  '08. ..$8. 00 

Population  in  1900 12,554 

Population  In  1908  (est.) 17.000 

INTEREST  is  payable  at  the  First 
National  Bank,  Homestead. 


1910 

1915 

1930 

1914  | 

free  from  State  tax. 


HOMESTEAD  SCHOOL  DISTRICT. 

LOANS —  When  Due. 


5.4s 
4.3s 
4s 
4s 


M-S  $10. 000c. Sept    'og-'is1 
J-D      25,000c.June  20  1910 
M-N     35,000c.    May  1  1919 
J-D      20,00Cc._.Dec    1  1925 


J.  H.  Williams,  Secretary. 

4s  '04     J-J     $26.000c.July  1   '09-'28 

(See  V.  79,  p.  644  for  maturity.) 
BONDED  DEBT  Oct  1908  $116,000 

Assessed  valuation  1908 9,240,380 

School  tax  (per  $1,000)  1908 $8.00 

INTEREST  payable  in  Homestead 

Borough  Clerk. 

Indiana  County. 

Series  A  and  B  (tax-exempt) . 
4s  '96      $8, 700c Sept 

(Subject  to  call  189  7.) 
4s  '02     $4, 100c May 

(Subject  to  call  1907.) 
BONDED  DEBT  May  1  '08  $68,800 
Assessed  valuation  for  1907. 1,850, 000 
Population  In  1900 _ 4,142 


1916 
1922 


INDIANA.     John  S.  Taylor, 

This  borough  is  the  county  seat  of 
LOANS—  When  Due. 

4Ms'08  J-D    $60,000 June  1  1938 

(Subject  to  call  after  June  1   1913. 

Paving  Bonds  (tax-exempt) . 

4s        OgJ-J     $36, 000c July    1936 

(Subject  to  call  1916.) 

Sewer  Bonds  (tax-exempt). 

4s  "03      $20, 000c Sept    1933 

(Subject  to  call   1904.) 

INDIANA  COUNTY.     I.   R.  McMasters,  Treasurer. 

County  seat  Is    Indiana. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  '07       $48,200 

Poor  Farm  and  Home  Bonds.  Assessed  valuation  for  '07.14.721 ,000 

4s  J-J  $125,000 July  1  1919|Co.  tax  rate  (per  $1,000)  1907.. $5. 00 

JOHNSTOWN.     J.  H.  Horrocks,  Comptroller. 

This  city  Is  In  Cambria  County.     Incorporated  Dec.  18  1889.     The  city 
pays  the  State  tax  on  all  bonds. 


LOANS —  When  Due. 

Fire  Alarm. 
4s     '94  J-J       $8 ,000c. .Jan    1  1924 

(Subject  to  call  after  Jan  1  1904.) 

Building  Bonds. 
4s       '00  M-S    $60, 000c.  .Sept  1   1930 

(Subject  to  call  after  Sept  1  1905.) 

Hospital   Bonds 
4s      '02  M-N  $lo,000c...Nov  1   1932 

(Subject  to  call  after  Nov  1  1912.) 

Fire  Department  Bonds. 
4s  '06     J-D    $50 ,oooe.  .  .June  1  1936 
(Subject    to  call  after  June   1    1918.) 

River  Improvement  Bonds. 

5s     '91  M-N  $10 ,000c May  1  1921 

(Subject  to  call  after  May  1  1H96.) 
Morrill  villi-  Horn.  lionds. 

5s      '92  M-S  $lo,oooc.      Sept  1  1912 

(Subject  to  call  after  Sept  1   1897.) 
5s     '93  M-S  $10, 000c    .Sept  1   1913 

(Subject  to  call  after  Sept  1   l«08.) 

JOHNSTOWN  SCHOOL  DISTRICT. 
LOANS —  When  Due. 

3Ub'01  M-N  $02,000.. .May  1  lii.il 
(Subject  to  call  after  May  1  1906.) 
JHs'02  .;  D  (24,000        June  1  1932 

(Subject   to   call   June    1    1907.) 
4s '06    J-D  $ioo,oooe    Junel  1988 
(Subject   to   call   alter   May    I     I  ill  I    1 
4  !  ;sr08  F-A$100,000c        Feb    1    198 
(Subjecl  to  call  after  Feb.   1    1913.) 

KANE  SCHOOL  DISTRICT. 

This  district  Is  In  McKcan  County. 
LOANS  -  When  Due. 

5s  '07      A-O  $90,000. -Oct    1    '09'36 

LACKAWANNA  COUNTY. 

County  seat  Is  Scranton. 
LOANS—  When  Due. 

Funding  Bonds. 

f  (50,000c...  May  1  101 3 

4s  B'03  M-N(    80,000c. .May  1  H)23 

I    80,000c.  .May  1  1933 

Refunding  lionds. 

4s  '02      A-0$225. 000c... Apr    1  1922 

Refunding  Court  House  Bonds. 

4s  '0»     J  D  $135, 000c. Dec  1  1030 


Refunding  Bonds. 

3Hs01  J-D    $93,000c. June  1  1931 

(Subject  to  call  after  June  1  1921.) 
Sewer  &  Street  Improvement. 
4Ks'03  M-S  $25  OOOc-.Sept  1  1923 

(Subject  to  call  alter  Sept  1  1903.) 
I'.s'iU  F-A   $:.o ,000c... Aug   1  1924 

(Subject  to  call  after  Aug  1  1904.) 
48      '96  A-O   $20  000c. Oct    11926 

(Subject  to  call  after  Oct  1  1906.) 
Bridge  Bonds. 

4s  '05      $30,000 Mch  1  1035 

(Subject  to  call  after  Mch   1    1915.) 
rO'l    \1,  Dl'.iri'  May  22  '08     $406,000 

Sinking   fund 143,631 

Assessed  valuation  1908.-17,344,622 
(Assessment  is  %  actual  value.) 

City  tax  (per  $1,000)  1908 $11.00 

Population  In  1900  (Census)  ..35,936 

Population  In  190/  (est.) 60.000 

INTEREST  payable  In  Johnstown. 

W.  A.  Cochran,  Secretary. 

4Hs'95F-A      $4.000 Feb   1  1925 

(Subjecl    to  call  after  Feb  1   1905.) 
BONDED  DEBT  Oct   '08. .$320,000 

Sinking   fund .I2.U0 

Val.  school  prop.  1908 830,0     i 

|  Assessed  valuation  1908.  .17,344.622 
School  ta,x  (per  $1,000)  1908. .$10.00 
Population  In   1905.. 46,»38 

If.   E.  Shaner,  Treasurer. 

Bonds  of  1908  are  exempt  from  tax. 
IBONDBD  DEBT  Apr  1908     (40,500 

As.sscssed  valuation  1907. $1 ,023,985 

F.  \V.  Kirchoff,  Com.  Clerk. 

BOND      DEBT   Oct    1    '08. $510. 000 

Floating  debt  (additional) 85  ono 

t  'ash  .hi    ha  nil .  35  170 

iTax  valuation  1908 61.022.043 

'  (Assessment  about  1-2  actual  value.) 

County  tax  (per  M)  1008 $4  75 

Population  In  1900 193.831 

Population   In    1907    (est.) ..  .240,000 
INTEREST  payable  In   Scranton. 


LANCASTER.     J.  H.  Rathfon,  Comptroller. 

This  city  Is  the  capital  of  Lancaster  County.     Incorporated  March 
1818.      Bonds  are  exempt  from  all  taxes. 
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LOANS—  When  Due. 

Judgment  Bonds. 
4s  A-O  $120,000c.Oct    1  1925 

(Subject  to  ca'l  after  1915.) 

Sewer  Bonds. 

3'^s  '04M-S$250.000c..Sept  1  1934 

(Sub.  to  call  part  yearly  from  1924.) 

4s  '06     A-O  $90,000c.Oct    1  1936 

(Subject  to  call  after  Oct  1  1926.) 

Street   Improvement  Bonds. 

4s  '08      A-O   $65,000 Apr  1   1938 

(Subject  to  call  April  1  1928.)  , 

Water  Bonds. 
4s  J-J   $29, 500c  ..July  1   1909 


3!^s       M-N  $145. 000c. .Nov  1  1933 
(Subject  to  call;  see  V.  77,  p.  724.) 

Relief  Fund  Bonds. 
6s  Jan   $14.000r Perpetual 

Refunding  Water  Bonds. 
3Hs        J-J  $156.000c.V.76,    p. 1156 
BONDED  DEBT  Oct  '08.     $889,500 

Value  city  property. 2.000,000 

Assessed  valuation  1908.-20,941,274 
(Assessm't  about    %    actual  value.) 

City  tax  (per  $1,000)  1908 $8.00 

Total  tax  (per  $1 .000)  1908.. .$15. 50 

Population  In  1900. 41,459 

INTEREST  is  payable  in  Lancaster 

.     H.  A.  Schrover,  Treasurer. 
4s  g  '07  J-J$60,000c.Jan  15  '32-33-35 
BOND.  DKB  I' Apr  1  '08..     $310,000 
Assessed  valuation  1908. $20, 896, '59 
School  tax  (per  $1 ,000)  1908. ..$5.00 

INTEREST  on  the  4s  due  1910  to  1920  and  1920  to  1930,  and  bonds  of 
1907,  Is  payable  at  the  Treasurer's  office;  on  all  other  bonds  at  the  Northern 
Trust  Co.,  Lancaster.     All  bonds  are  tax-free. 

LANCASTER  COUNTY.     T.  J.  Marsh,  Deputy  Comptroller. 
Lancaster  Is  the  county  seat.     Bonds  are  tax-exempt. 


LANCASTER      SCHOOL      DISTRICT 

LOANS— 

When  Due. 

4s  g 

J-J 

$30.000r  . 

...1910 

■1920 

4s  g 

J-J 

20,000r  . 

...1920 

-1930 

4s  g 

J-J 

30.000c. 

.Jan    1 

1934 

4s  g 

J-J 

170.000c 

.Jan  1  ' 

14-31 

LOANS—  When  Due. 

Improvement  Bonds — 
3hs  '97A-0  $93,000c.-Apr  1  1917 

(Subject  to  call  after  Apr  1  1907.) 
3Hs  '98A-0  $87,200c..Apr   1  1928 
3^s  '98A-O$144,100c..Oct    1  1928 
3Hs  '09A-O  171, 100c. ..Apr   1  1929 


BOND.  DEBT  Oct  1 'OS.  $495,500 
Assessed  valuation  1908.  92.663,183 
County  tax  (per  M.000)  1907.. $2. 50 

Population  In  1900 150.241 

Population  In  1907  (est.) 155,000 

INTEREST  payable  In  Lancaster. 


LEBANON.     Thos.  T.  Walmer,  Comptroller. 

This  city  is  In  Lebanon  County.     Incorporated  Nov.  25  1885. 
are  exempt  from  State  tax. 


Bonds 


LOANS —                               When  Due. 
3Ms'06  ...  $20,000 

City  Bonds. 
4s  A-O  $31,500c ..1923 

(Subject  to  call   at  any  time.) 

Refund'g  Water  Bds. — 
3^s        A-O$104,000c.Apr  1   '12-'32 
($21,000  due  every  5  years.) 

Funding  Bonds — 
3HS        A-O  $64,000c.Apr  1    "12-22 
($21,000  due  every  5  years.) 


BOND.  DEBT  June  8 '08. .$220,000 

Slnkingfund 21,000 

Water  debt  (Included) 188.000 

Total  valuation  1907 11,000,000 

(Assessm't  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$12. 50 

Population  in  1890 14,664 

Population  In  1900 17.628 

Population  In  1907  (est.) 22,000 

INTEREST  paid  at  City  Treasurer's 
office. 


LEBANON  SCHOOL  DISTRICT.     Harry  C.  Uhler,  Secretary. 

BOND.  DEBT  July  1908..$134, 000  ISchool  tax  (per  $1,000)  1907. 
Value  school  prop'ty  "08 400,0001 

LEBANON  COUNTY .     F .  Light ,  Clerk . 
Lebanon  Is  the  county  seat. 

LOANS —  When  Due. 

County  Bonds. 

4s  '89     A-O  $23,250r... .1909 

(Subject   to   call.) 

Bridge  Bonds. 

4s  '04      ...       $8,950 1925 

4s    05      ...       20,900... 1925 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee. 
This  borough  Is  In  Mifflin  County. 


$5.00 


Funding  Bonds. 

4s  '04      A-O   $25. 000c 1919-1934 

BONDED  DEBT  Apr  '08.. $76, 350 
Assessed  valuation  1907.-46,010,301 
County  tax  (per  $1,000)  1907.., $1  50 
Population  In  1900 .53,827 


LOANS —  When  Due. 

Sewer  Bonds — Tax  exempt. 

4s  M-N  $93,500 1934 

(Subject  to  call  after  1909.) 
Hose  House   Bonds — Tax-exempt. 

5s  '08      F-A     $5,000c.Feb    1  1938 
(Subject  to  call  Feb.  1  1913.) 


Paving  Bonds 

4s  '06      F-A  $27,500 Aug  1  1036 

(Subject  to  call  Aug  1  1916.) 
BONDED  DEBT  Oct  '08. .$126. 000 

Slnkingfund 7,!>63 

Assessed  valuation  1908 3,218,165 

(Assessment  at  about  actual  value.) 

Tax  rate  (per$1.000)  1908 $21.70 

Population  In  1900. 4.451 

INTEREST  payable  at  Treasurer's  office. 

LOCKHAVEN.     Frank    E.    Harden,    Treasurer. 
This  city  Is  in  Clinton  County.     Incorporated  March  28  1870. 

Refunding  Bonds  (Con.) 

4s  '07     J-J     $20.000r...Jan    1  1927 

(Subject  to  call  after  Jan.  1  1912.) 

TO  I'AL  DEB  l'  Oct  1  1908.  $217,500 

Water  bonds  (included)...    137,500 

Slnkingfund 5,354 

Assessed  valuation  1907. ..1 .755,400 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1907 $20.00 

Total  tax  (per  $1,000)   1907. .$37.00 

Population  In  1900 7,210 

(Subject  to  call  after  Oct.  1  1908.)      Population  In  1908  (est.) 8,000 

TAX   FREE  TO  HOLDERS.— State  tax  on  bonds  Is  paid  by  city. 
INTEREST  payable  at  the  City  Treasurer's  office. 


LOANS— 

When  Due. 

City  Bonds. 

6s  '80      M-N  $25, 000c 

..Nov  1  1910 

4s  '95      M-N    25,000c 

.May  1  1915 

Water   Loans 

3Hs'00  J.J       $8, 500c 

.July  1  1910 

4s  '94      J-J        19,500c 

..July  1  1914 

Refunding  Bonds. 

4s  '98      J-D    $25.000c. 

.Dec   1  1918 

3Hs'04  M-N    84.500c 

.May  1  1924 

3Hs'03  A-O     10.000c 

.Oct    1  1923 

LOCK  HAVEN  SCHOOL  DISTRICT. 
LOANS —  When  Due. 

3Hs'00  M-S     $6,000c-Mch  1  1910 

3.65s'97   ..  8,000c    -- 

4s  '96      ...         9,200c 


F.  E.  Rltter.  Treasurer. 
3Hs'02  M-N  $34, 000c. .May  2  1917 
BOND.  DEBT  June  1  1908. .$57, 200 

Val.  of  school  prop.  1908 116,000 

School  tax  (per  $1,000)  1908. .$10.00 


LOGAN  TOWNSHIP  SCHOOL  DIST 

This  district  Is  In  Blair  County. 
LOANS —  W hen  Due. 

Refunding  and  Building  Ilonds. 
4^s'07JJ      $65,000c.Jan     11922 

(Subjecl  to  call  alter  Jan  1  1017.) 
BOND.  DEBT  May  1  '08 $65,000 


J.  M.  Edwards,  S<  e. 


Floating  debt $13 ,000 

Sinking:  fund 5,000 

Assessed  valuation  1007.    .3,500,000 

School  tax  (per  $1,000)   1907.. .$8. 00 
Population  In  1908  (est.) 11,000 


INTEREST  payable  at  Union   Bank  of   Altoona. 

LOWER  MERION TOWNSHIP.    G.  C.  Anderson,  Secretary. 

This  township  (P.  O.  Ardmjre)  Is  In  Montgomery  County. 
LOANS —  When  Due. 

Sewer  Bonds — (Free  of  tax.) 
3J4s'13  J-J  $198,000c.July  1   *13-'28 

($40,000  due  each  6  years.) 
3J^S         J-J      $50, 000c.  July   1    1933 
4s  '04      J-J    ll50.000c.Jan'19-'24-,:9 
\    15.000c -Jan     1    1934 
LOWER   MERION  TOWNSHIP   SCHOOL   DISTRICT       H.  J.   Wightman, 

Superintendent  of  Public  Schools;  \V.  W.   Woodruff,  Treasurer. 
bond,  dkb  r  oct  7  'ox..      361,0001  (Assessment  aboul  i  3  aotual  value.) 
Assessed  valuation  1908. .14.971 ,954  |  School  tax  (per  $1,000)   1908. .$6. 00 

LUZERNE  COUNTY 


BOND.  DEBT  Oct  1908.  .  .$398,000 
Assessed  valuation  1907. .  15.063,180 

Tax  rate  (per  $1  ,000)  1906 $6.00 

Population  in  1900.. 13, 271 

Population  In  1890 10,362 


The  county  scat  Is  Wilkes-  llarn- 


James  A.  Dewey,  Dep.  Co.   Compt. 


LOANS—  »  hen  Due. 

($75, 000c 1912   1916 

•I  Ks*07  J-D  |    72.000c 1917-1920 

{    38,000c 1921   1922 

lll.r>.oooc 1923  L927 

Court  House  Bonds. 
4s  F-A$200,000c.Aug   1    '09-'28 

4s  P-A      47.500c.Aug    1    '00-'27 

4s  '07      F-A    142, 500c. Aug  1   '00-27 

4s  '08      ...     500,000 1009-1028  1 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation  to 
holders      The  county  pays  a  St.ato  tax  of  4  mills. 

INTEREST  Is  payable  at  office  of  County  Treasurer. 


BOND.   DEBT  Oct  1908.  $1,200,000 

Floating  debt 165.000 

Total  valuation  1  908  ..  .$157,066,724 

(Assessment   about    full    value.) 
Countv  tax  (per  $1  ,000)  '0«...$2.87  5 

Population  In   1890 201,203 

Population  In  1900 257.121 

Population  In  1908  (est.) 308.000 


Nov.,  1908.) 


PENNSYLVANIA-CITIES  AND  TOWNS. 


75 


LYCOMING  COUNTY.     Lyman  Myers,  Treasurer. 

County  seat  Is  WUIlamsport. 
LOANS—  When  Due.  j  3s  M-S$130,500c-__Sept  2  1926 

4s  F-A  $17.000c_..Feb    1  1913  |        (Subject  to  call  Sept  2  1916.) 

(Subject  to  call   Feb  1    1903.)         iTOTAL  DEBT  April  1908.. $422, 500 

4s  J-D    $40,OO0r...Dec    1  1914  j  Population  In  1890 ..70,579 

(Subject  to  call  Dec  1   1904.)  Population  In  1900 75,663 

Refunding   Bonds. 
3J^S      M-N  J195.000C. Nov  1  '09-13 
($40,000  yearly.) 

McKEESPORT.     M.  H.  Coleman,  Mayor;  C.  E.  Soles,  Comp. 

This  city  Is  In  Allegheny  county. 
LOANS —  When  Due. 


Funding  Bonds 

4^3         J-J     $42,000 July  1  1920 

4s    MS  $121,000  serially  to  Sept  '17 
Reynoldton  Bonds. 


..  $25,500 Floating  debt. 


Sewer  Bonds. 

4s  '07     J-J     $70, 000.. Jan   1    '12-'37 

City  Poor  Farm  Bonds. 
4s  '07     J-J     $40,000.. Jan 
BONDED  DEBT  Apr  '07.. 


1    '12- '37 

$800,100 

°73  258 

TOTALTDEBT  Apr  1  1907.1, 073i358 

Sinking    fund 317,109 

Other  assets,  assess'ts,  &c.    507,780 
NET  DEBT  Apr  1  1907...     248,468 

Water  debt  (Included) 102,000 

Assessed  valuation  1907.-21,721,215 
(Assessment  about  A  actual  value.) 

City  tax  (per  $1,000)  1906 $10.75 

Population  in  1890 20,741 

Population  in  1900  (Census).. 34, 227 
INTEREST  payable  by  City  Treas. 

TAX  FREE. — The  water  4s  of  1906  and  bonds  of  1907  are  tax-exempt. 
McKteSPORT  SCHOOL   DISTRICT.     Wm.  T.  Norton.  Secretary  Board 
of  Education. 
The  3^%  bonds  are  tax-exempt. 


Improvement  Bonds 

$45,000.. 

Various  Purposes. 

4s '05     J-J     $50,000 Jan    11931 

(Subject   to   call    on    Jan    1.    $2,000 

yearly,  1910  to  1925,  and  $3,000 

yearly,  1926  to  1931,  inclusive.) 

Water   Bonds. 

53  J-J     $75,000 July  1  1911 

Sub'ect  to  call  on  60  days'  notice. 
4d   t6      M-N  200,000. -May  1  'll-'35 


LOANS— 

4J^s 

M-S 

4Hs 

MS 

*A$ 

J-J 

4Hs 

A-O 

3Hs 

J-J 

3}*s 

M-N 

When  Due. 

$19,000c 1910 

48,000c ..  1910 


BONDED  DEBT  July  '08.  $276,000 

Sinking  fund 78,100 

Water  debt  (Included) 153,000 

Total  valuation   1908 3,573,736 

(Assessm't  about  50%  actual  value  ) 
Total  tax  (per  $1,000)  1908..-$29.00 

Population  in  1900..- ..10,291 

Population  in  1908  (est) 12,500 


4s  '05     J-J  $254 ,000c ..Jan  2  '10-34 

See  V.  80,  p.  1933,  for  maturity. 
BOND.  DEBT  Oct  1  '08..     $587,000 

20,000c 1910  i  Sinking  fund 156,992 

65.000c  - _.  1924  I  NET  DEBT  Oct  1  1908..       430.00" 

81,000c 1909-27  !  Assessed  valuation  1908.-22,722,383 

100  000c. ..May  1  1930iSchool  tax  (per  $1,000)   1908. $10. 00 
INTEREST  on  the  $05,000  Issue  is  payable  at  the  Pittsburgh  Trust  Co 
In  Pittsburgh;  on  other  loans  at  National  Bank  of  McKeesport. 

MEADVTLLE.     Henry  Haas,   Comptroller. 

This  city  is  In  Crawford  County. 
LOANS —  When  Due. 

Water  Works  Bonds. 
4s  '98     A-O$153,000c...Jan    1  1929 

(Subject  co  call  Jan  1   1904.) 
4s  '03     J-J     $35 ,000c. ..July  1  1933 
(Subject  to  call  1918.) 
Refunding   Bonds   (Tax  free). 

4s '05      J-J     $30,000c 1935 

(Subject  to  call  1910.) 
4s'06       J-J       58,000-. .July    1    1936 
(Subject  to  call  July  1  1921 .) 
INTEREST  Is  payable  at  city  treasury. 

MIDLAND. 

This  place  is  in  Beaver  County. 
LOANS —  When  Due.  I 

Sewer  Bonds. 
5s  '08     M-S  $30,000. .Sept  1  '09-'28| 

MILLVALE  SCHOOL  DISTRICT. 

This  district  (P.  O.  Allegheny)  is  in  Allegheny  County. 

LOANS —  When  Due.  (Assessed valuation $3,575,500 

4Hs'08  J-J     $57,000c.July  1  '13-'38  | Population  in  1908  (est.). 9,000 

BONDED  DEBT  July  1908. $71, 000 

MONESSEN  SCHOOL  DISTRICT.     Willard  Elkins,  Prest. 

BOND.  DEBT  Oct  1908.     $113,000  |  (Assessment  about  70%  actual  val.) 

Floatlngdebt 5,000|Tax  rate   (per  $1,000)    1908. ..$2. 40 

Assessed  valuation  1907..$4.550,000|Populatlon  in  1908  (est.) 12,000 

MONONGAHELA  SCHOOL  DISTRICT.     John  P.  Norman, 
Secretary. 
This  district  is  in  Washington  County. 
LOANS —                               When  Due.  | 
4)^s'08  ...     $52,000 | 

MONTGOMERY  COUNTY.     R.  C.  Miller,  Clerk. 

Co  niv  seat  Is  Norristown.     All  bonds  are  exempt  from  taxation. 
LOANS—  When  Due. 

Refunding  County  Bonds. 
3^s         A-O  $75,000r...Apr    1  1920 
(Subject  to  call  Apr  1  1910.) 
Court  House  Bonds. 

3As        M-S$350,000r 1913-1933 

($50,000  due  every  five  years.) 


INTEREST  payable  at  Norristown. 


Funding  Bonds. 

4s'06  J-DJ$50,000c<fcr.June  1  '11&16 

1 200 ,000c&r.  1921-26-31-36 

TOTAL  DEBT  Apr  1908        $725,000 

Assessed  valuation  1908.104,848,750 

(Assessment   about   full   value.) 
County  tax  (per  $1,000)  1908.. .2. 00 

I  Population  in  1900 138.995 

|  Population  In  1908  (est.) 2,000 


MT.  CARMEL  SCHOOL  DISTRICT.     C.  Elmer  John,  Sec'y. 


LOANS —  When  Due 

4s  '08  M-S  $40. 000c. ..Sept  1  193.S 
(Subject  to  call  after  Sept  1  1918.) 
BOND.  DEBT  Oct  1  1908. _.$74, 500 


Sinking  fund $5,000 

Assessed  valuation  1908. .$3,001,781 
School  tax  (per  $1,000)  1908..$9.00 
Population  In  1908  (est.) 18,000 


INTEREST  on  the  bonds  of  1908  is  payable  at  the  Treasurer's  office. 

MT.  PLEASANT  SCHOOL  DISTRICT.     J.  Z.  Fox,  Sec'y. 


John  Bell  Jr.,  Secretary. 


LOANS —  When  Due.  |  Assessed  valuation  1907 

6s  '08     A-O  $35,000o   I  School  tax  (per  $1,000) 

BONDEIJ  DEB  P  Jin.  8'08.   $22.5001 

MUNHALL  SCHOOL  DISTRICT 

A  district  in  Allegheny  County. 
LOANS—  When  Due. 

Building  Bonds  (Tax-exempt) . 

4s  '03      J-J     $78,000c 1923 

48*05      J-J        15,000c 1925 

Funding  Bonds  (Tax exempt) . 
4s  '05      J-J     $10.000c 1925 


$2,549,000 
1907  .$10.00 


liOMDED  DEBT  Oc.   8  '08. $208, 500 

Sinking  fund 19,000 

Assessed  valuation  1908 7,087.000 

School  tax  (per  $1,000)  1907. ..$4. 75 

Population  In  1907  (est) 4,000 

Bonds  are  exempt  from  all  taxes 


INTEREST  payable  at  the  Monohgahela  Trust  Co.",  Homestead,  Pa. 

NARBERTH.     A.  P.  Redifer,  Chairman  Finance  Committee. 

This    town    is    in    Montgomery    County.     Incorporated    Jan.    21    1895. 
Bonds  are  tax-exempt. 
LOANS —  When  Due.  j  BONDED  DEBT  Apr  1908     $62,500 

Sewer  System   Bonds.  Sinking  fund 2,880 

J$24,00()M3yl'12,'22&32  I  Assessed  valuation  1908. ..1 ,340,000 
M-N)   27,000Mayl'17,'27&37    (Assessment  about   A  actual  value.) 


Total  tax  (per  $1,000)  1908. ..$20.50 

Population  In  1908  (est.) 1,900 

INTEREST  payable    in    Philadel- 
phia, Ardmore  and  Norristown. 


Road   Improvement  Bonds, 

4s  '96     J-J       $6.500r...Jan     1  1911 

(Subject  to  call  Jan.  1   1900.) 
5s  '97     J-D      $2,000r...Dec    1  1912 

(Subject  to  call  Dec.  1   1907.) 

4s  '02     J-J       $3,000r 1917  1 

(Subject  to  call  after  1912.) 

NEW  CASTLE.     L.  C.  Hughes,  Comp.;   H.  M.  Marquis,  Clk. 

This  city  Is  the  capital  of  Lawrence  County  Incorporated  in  June  1870. 
In  1897  the  boroughs  of  West  New  Castle  and  .Mahoning  town  were  annexed 
to  the  city. 


LOANS— 

Sewer    Bonds. 

4s  '96      F-A  $15,000c. 

(Subject  to  call  Aug. 

4Hs'07  A-O  $35, 000c. 

(Subject  to  call  Oct. 

4Ws'08  M-N  $12, 000c -.1928 

(Subjee»  »o  tall  after  1918.) 


When  Due. 

.Aug  1  1911 

1  1906.) 
..Oct  1  1927 

1  1917.) 


Street   Improvement  Bonds. 
4s  '96     F-A  $36. 500c. .Aug   1  1916 

(Subject  to  call  Aug.  1  1906.) 
4s  '97     J-J     $25,000c..July  1  1917 

(Subject  to  call  July  1  1907.) 
4s  '98      F-A  $35.000c...Aug   1  1918 

(Subject  to  call  Aug  1  1903.) 


LOANS —  When  Due. 

Conduit  Bonds. 
3Hs'02  M-S  $3O,0OOc..Mch  1  1922 

(Subject  to  call  Mch  1   1912.) 
3Hs'02  A-O  $20,000c..Oct    11922 

(Subject  to  call  Oct  1   1912.) 
GEN'L  BONDS  Oct  1   08.     $208,500 

Assessment   debt 109,734 

TOTAL  DEBT  Oct  1  1908       318,234 

INTEREST  payable  at  city  treasury. 

TAX  FREE. — Bonds  are  exempt  from  State  tax. 
NEW  CASTLE  SCHOOL   DISTRICT.     Helen  L.  Moseley.  Clerk. 

Bonds  are  all  tax-exempt.     Interest  payable  by  City  Treasurer. 


Sinkingfund. $13,664 

NET  DEBT  Oct  1  1908..       304,570 

Total  valuation  1908 18,326,590 

(Assessm't  about  A  actual  value.) 
City  tax  (per  $1,000)  1908.. .$10. 50 
Total  tax  (per  $1,000)   1908.. $21. 50 

Population  in  1890. 11,600 

Population  In  1900  (Census)  ..28,339 
Population   in   1908    (est) 40,000 


LOANS —  When  Due 

4s  '96     J-J     $20, 000c. .July  1  1916 

(Subject  to  call  July  1  1901.) 
3Hs'99  M-N  $50, 000c. .May  1  1919 

(Subject    to    call    1909.) 
3Hs'99  F-A  $40,000c.-Aug  1  1920 

(Subject  to  call  Aug.    1  1900.) 


Refundl    g   Bonds. 
3}$s'0o  A-O  $18,000c...Oct    11920 

(Subj  ct  to  call  Oct  1   1910.) 
3>^s'01   F-A  $20,000c..Aug   1  1921 

(Subj  ct  to  call  Aug  1   1911.) 
3Hs'05  M  N  $35 ,000c. ..May  1  1925 

(Subject  to  call  May  1   1915.) 
BONDED  DEB  F  Oct '08.      $183,000 
School  tax  (per  $1,000)  1907. ..$8. 00 
PopulaMcn  in  1908   (about)  ..40,000 


NORRISTOWN.     Edwin  Metcalf,  Treasurer. 

This    borough    is    the    capital    of   Montgomery    County. 
March  31  1812.     All  bonds  are  free  from  State  tax. 


Incorporated 


LOANS —  When  Due. 

Borough  Bonds 
3^sg    A-O$123,000r...Oct    11927 

(Subject  to  call  1902.) 

3Ksg    A-O$150,000r...Apr    11932 

(Subject  to  call  Apr  1   1907.) 

Refunding  Bonds. 

3s  g         J-J  $160,000r...July  1  1930 

(Subject  to  call  1905.) 


Refunding  Bonds. —  (Con.) 
4s  g         ...  $300,000r._.Apr    11938 

(Subject  to  call  after  1913.) 
BOND.  DEBT  Oct  1  1908     $733,000 

Tax  valuation  1908 11,600,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$17.50 

Population  in  1 90 8  (est) 26,000 

Population  in  1900. ..22,265 


INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

NORRISTOWN    SCHOOL    DISTRICT.     Alfred  W.   Wright,   Secretary. 

Bonds  are  all  exempt  from  State  tax. 
LOANS—  When  Due.  ',  BOND.  DEBT  Sept  1  1908_$249,000 

3^s        J-D$80,000r 1919  j  Sinking  fund 41,960 

(Subject  to  call  1909.)  i  Assessed  valuation  1908_.11, 0)8, 350 

3Hs        M-N  $50,000c 1927  |    (Assessment  about   %  actual  val. 

(Subject  to  call  1907.)  j  Value  school  property  1907. $400,000 

3^s'04  A-O  $44,000c.-.Oct    1  1934  I  School  tax  (per  $1 ,000)  1908..   S7.00 

(Subject  to  call  Oct  1914.)  \  Population  in  1908  (est.) 25,000 

4s  '07     M-S  $75,OO0c..Sept  1  1937 1 
(Subject  to  call  Sept  1  1917.)       | 
INTEREST  on  3  As  is  payable  In  Norristown. 

NORTH  BRADDOCK  SCHOOL  DISTRICT. 

This  district  (P.  O.  Braddock)  is  In  Allegheny  County. 
LOANS—  When  Due. 

High  School  Bonds. 
4>£s'08  A-O;$80,000..Apr  1   '21-28 
\     5,000 Apr   1  1929 

NORTHUMBERLAND  COUNTY.     James  O.  Shearer,  Chief 
Clerk. 
Sunbury  Is  the  county  seat. 
BOND.  DEBT  Nov  15  '07     $504,000  | County  tax  (per  $1,000)  1906. .$3.00 
Assessed  valuation  1907. .38, 747, 256  IPopulation  in  1900 90,911 

OAKMONT.     W.  W.  Kerr,  Clerk. 

This  borough  Is  In  Allegheny  County. 
LOANS—  When  Due.  I  Sinking    fund... n  3,000 

Street  Bonds.  Assessed   valuation   1907.-3,741,779 

4  As        $60,000 (Assessment  about  80  %  actual  value) 

4Hs  '08...      10,000 |Total  tax  (per  $1,000)  '07 $15.55 

BONDED  DEBT  May  '08. .$146, 000  IPopulation  in  1900 2,323 

PERRY  COUNTY.     D.  H.  Meek,  Commissioners'  Clerk. 

New  Bloomfield  Is  the  county  seat. 
BOND.  DEBT  Sept  1908. .$187, 170 [County  tax  per(  $1 ,000)  1907..$7.00 
Assessed  valuation  1907 8,048,151  IPopulation  in  1900 26.263 

PHILADELPHIA.  John  E.  Reyburn,  Mayor;  John  M. 
Walton,  Comptroller;  L.  R.  Fortescue,  Dept.  Compt. 
Philadelphia,  co-extensive  with  the  county  of  the  same  name,  Is  the  third 
city  of  the  United  States,  and  has  an  area  of  over  130  square  miles.  The 
city  was  founded  in  1681  by  William  Penn,  chartered  in  1787,  and  consoli- 
dated In  1854  with  numerous  outlying  districts  and  boroughs.  Many 
sections  of  the  city  of  Philadelphia  still  retain  their  old  names  and  are 
constantly  referred  to  as  such.  Among  these  may  be  mentioned  German- 
town,  Manayunk,  Frankford.  Brldesburg,  Roxborough,  West  Philadelphia, 
Richmond,  &c,  &c.  The  county  Is  under  city  control  and  has  no  separate 
debt. 
LOANS —  When  Due.        Subway    Loan 


3%  Loan,  1890-91,  Series  A  to  T 
3s  M-N$2,530,000r.Nov  1  '09-19 

Serial  Loans. 
3s  '93  J-J$l,575,000r.Dec  31 '09-17 
4s  "93  J-J  875,O0Or.Dec  31  '18-22 
3>4s'94  J-J  3,075, OOOr.Dec  31  '09  23 
3s  '95  J-J  1  92O,0OOr.Dec31  '09-24 
3Hs'96  J-J  l,600,O0Or.Dec31  '0J-24 
3s  '98  J-J  7,840,000r.Dec31  '09-22 
3As"98  J-J/  1.120,000rDec31  '23-24 
1  28O,OO0rDec  31  1925 
3s  '98     J-J  1,240, ?00r.Dec  31 '09-27 

Loan  of  1904. 
3Hs'04  J-J16, 000, OOOc&r. July    1934 

Refunding   Loan 
3Hs'94  J-J$2,O40,O00r.Dec31  '09-23 

tirade    Crossing    Abolition. 
4s  '08     J-J$l,000,000r 1938 

Reservoir  Loan    Series  A  to  T. 
3s  '92     J-J     $650  OOOr.Dec  31  '09-21 


3J^s'94  J-J$3.900.000r.Dec31  '09-21 
3>2S'94  J-J         87,000r-Dec  31    1922 

Refunding   Loans. 
3Hs'95  J-J     $700,OOOr.Dec  31 '09-23 
3>_s'95  J-J         44,000r.Dec  31    1924 
3  34s'95  J-J  5, OOOr.Dec  31    1924 

3^s'95  J-J  1. OOOr.Dec  31    1924 

3Ks'97  J-J       585.500r.Dec  31   09-26 


Twelve  Million   Water  Loan. 


1930 
1931 


1    1932 


3s  '00     J-J$3  000,000r.july 

3Hs'01  J-J  9,000,OOOr.July 

Five  Million  Dollar  Loan. 

3l4s'02  J-J$5  000,000r.july 

Various  Purposes. 
4s  '07  F-A  $75,000r...July  1  1937 
3>^s'07  J-J  125,000r...July  1  1937 
4s  '07     J  J6,000,000r...Jn!j  1  1937 

4s  '08     J-J4,875,000r 1938 

4s  '08      J-J  10.000.000r 1938 

4s  '08     J-J     3,500,000    1938 

Registered  loans  overdue  and  yet  outstanding. $25,700 

Non-registered  loans  overdue  and  yet  outstanding 40,520 

Non-registered  coupons  overdue  and  outstanding 14,000 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank,  Phila..  Pa. 
TAX  FREE. — All  bonds  are  exempt  from  taxation  by  State  or  city 
TOTAL  DEBT,  SINKING  FUNDS.  Ac— The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  [Bv  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894  It  is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII,  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchased  and  uncanceled  In  the 
sinking  fund.] 

Jan.    1    '08.     Jan.  1  '07.     Jan.  1  '06. 

Bonded    debt $71,421,720    $66,622,720    $67,98C, 

City  loans  held  in  sinking  funds 8,077,800        6,811,500        6,361,500 


Net  debt  on  dates  named $63,343,920  $59,811,220   jni  ,825,320 

Outstanding  warrants   (additional)..   $2,172,198     $1,884,100     >1,94 

The  cash  on  hand  in  the  city  treasury  Jan.    1    1908  was  $H 
exclusive  of  the  cash  In  the  sinking  fund,  which  aggregated  $50,2. 

The  amount  of  bonded  debt  redeemed  bv  the  Sinking  Fund  Commission 
during  the  year  1907  was  $1,402,800.  The  Philadelphia  &  Erie  BR.  Btock 
formerly  held  by  the  city  among  Its  assets  was  sold  Nov.  15  1004. 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  Jan.  1   1908 
valued  at  $83,340,794,  an  increase  over  that  of  Jan.  1  1907  of  $1,342,800. 

BORROWING  CAPACITY. — The  borrowing  capacity  of  the  city  on 
Jan.  1  1908  was  $4,066,178.39. 

ASSESSED  VALUATION,  &c. — The  following  shows  the  annual  pay- 
ments to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  in  this  city  up  to  and  Including  1903  was  assessed  at  about  80% 
of  Its  actual  value.  In  1904,  however,  values  were  increased  ton.  r 
real  value,  resulting  In  a  decreased  tax  ratP. 
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Years. 

1909 

1908 

1907- $1 


Payments  to 
Sinking  Funi. 


Total  Municipal   Assessed  real  and 
Debt  Jan.  1.      Personal  Valunt'n. 
$1,317,292,053 


573,593,919 

842.350  68,506,820 

1905. 2.917,510  71.815,677 

1900 1,022,114  56,772,230 

1890 602,590  56,777.370 

1880 806.605  72,264,595 

1870 519.197  45,093,247 

860 173.737  21,356,759 

POPULATION.— In   1900  was  1,293,697:  In 

847,170:  In  1870.  674.022.  In  1908,  estimated 


1.287,287,123 

1,250.688,286 

1,185,899,831 

880,935,265 

688,713,518 

536,667,834 

479,776,643 

155.697,669 

1890,    1,046,964 

1,500,000 


Tax  rate 

per  $1,000 

515.00 

15.00 

15.00 

15.00 

18.50 

18.50 

20.00 

18.00 

20.00 

in  1880 


PHOENIXVILLE.     Horace  Lloyd,  Treasurer. 


Incorporated  March  6  18-10.     All 

ROXDED  DEBT  Oct  1908  $173,500 

Floating  debt 30,000 

Assessed  valuation  1907.. -4. 000,000 
(Assessment  about  60%  actual  val.) 
Total  tax  (per  51,000)   '07 ...$24. 00 

Population  in  1900 9,196 

Population  In  1907  (est.) 10,500 


W.    Guthrie,    Mayor;    E.    S.    Morrow, 


This  borough  is  in  Chestei   Countj 
bonds  are  exempt  from  all  ta 
LOANS —  When  Due. 

Water  Bonds  {Tax  exempt) . 

4s  A-O  $169,000  r._- 1914 

(Subject  to  call  alter  1904.) 
Refunding  &  Paving  Bonds. 
4s  '08      ...     j$30,000.Nov  1  '23&33 
I    20,000. Nov  1  "23&3S 
Borough  Bonds  (Tax  exempt) . 

4s  A-O       $4,500  r Matured 

(Subject  to  call  after  1904.) 
INTEREST  payable  in  Phoenlxvllle. 

PITTSBURGH.     G. 

Comptroller. 

This  city,  now  known  as  "Greater  Pittsburgh,"  Is  situated  In  Allegheny 
County.  Legislature  of  1905  passed  an  Act  providing  for  the  annexation 
of  Allegheny:  on  Nov.  IS  1007  the  U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexation  became  effective  Dec.  9  1907. 
The  boroughs  of  Sheradeu  and  Montooth  were  also  annexed  In  1907. 
LOANS —  When  Due.\      Public  Health  Bonds. 

City  Bldg.,  Refund'g  Bonds.  4  '..s'OS  M-N  $25,000r.May  1 


•80  A-O     $170,800c&r  Apr  1  1910 
Free  Bridge  Bonds. 

4  '95  M-N  $900,000c&r__ May  1'25 
(Subject  to  call  1-10  every  3  years.) 

Funded  Debt  Bonds. 
7  "69  J-J  $140,000c. ..July  1  '09 
7  '69  J-J  360,000r_.  July  1  "09 
7  '72  J-J  121,000r...Jan  1  '12 
4s  '07  M-N  $466. 000c  May  1  '12-'27 
($116,500  due  every  live  years.) 
Funded  Debt  Improvem't  Bonds. 

5  '83  J-D  $68 ,000c... June  1  '13 
5  '83  J-D  l,335,O0Or...June  1  '13 
5      '82  J-D  77,000r...June    1  '12 

City  Bonds  Loan  of  1900. 
3Ji'00A-O$5,600,000c&rAp  1  '09-'30 
.(5700,000   every   3   years.) 

Health  Tern.  Loan  Bonds. 
4  J-J         5)5,OO0r...Jan  1  1909 

Improvement  Bonds. 
4      '85  J-D        553,000c. ..Dec  1  1915 
4      '85  J-D    3,681,700r.. . Dec  1  1915 
4s  "07      M-N  427,500c_May   1    '09-'27 

Judgment  Bonds. 

4  '04  J-D  51,086, lOOc&r  ..-June34 
(Subject  to  call  1-6  every  five  years.) 
4s  '06  J-J/ 5308,000  r July'll&'16 

\    692,000cJuly   21-26-31-36 
4S  '08      M-N  8. 300cNovl  13-18-23-28 
Market  Bonds,  Refunded. 

5  '80  A-O      525.000r_. . Apr  1  1910 
Esplen  Bonds. 

4s  "00      ...     516,000c  _..'10-'20&'30 

Public  Park  Bonds. 
4  '95  M-N  51.050,000c&r  May  1  '25 
(Subject  to  call  1-10  every  3  years.) 
4j^s'u8  M-SjT46,000c.Mch  1  '09-'28 
1  74,000c. Mch  1  '29-'38 
4Hs'08  M-N  80,000c. May  1  '09-'38 
4s  '08      M-N  150, 000c. Nov  1   *09-'18 

Public  Safety  Bonds. 
4     '95  M-N    5300,000c&rMay  1  1925 
(Subject  to  call  1-10  every  3  years.) 

Boulevard  Bonds. 
4      '95  M-N    S300.000r.-May  1  1925 
(Subject  to  call  1-10  every  3  years). 

Fire    Kngine    &    Police    Sta.    Bonds. 
4Hs'08  M.N5150.000c-May  1  '09-'38 

For    Placing    Fire    &    Police    Wires 
Underground. 


'38 


1913 
1913 
1913 
1913 


'09-'38 
Bridge  Repair  Bonds. 
4Hs'08  M-N$114,000c_May  1  '09 

City   Farm    Hospital   Bonds. 
4^s'08  M-N$135,000c.May  1  '09-'38 

Asphalt   Plant  Bonds. 
4J^s'08  M-N$210,000c.May  1  '09'38 

Railroad  Compromise  Bonds. 
5s  '63  J-J  $817,000c..Jan  1 
5s  '63  J-J  l,012,803r..Jan  1 
4s  '63  J-J  201,000c. Jan  1 
4s    '63  J-J         152.397r_.Jan     1 

Marshalsea  Impt.  Bonds. 
4s  '07  M-N         S120.000NOV  1  '09-'12 

Water  Bonds. 
4s   '95  M-N   51.200,OOOc&rMay  1  '25 
(Subject  to  call  1-10  every  3  years.) 

4s'06  J-J ,5339, 100c July  1  '09-16 

1    127  7001 July  1  '17-36 

4Hs'08  M-N  857.0OOc.May   1   '0y-'38 
Water  Extension  Bonds. 

7s '73     ...      51,500 Past     due 

Beltzhoover  Bonds. 
5s  ...       56,000c. .Oct     1  1912 

'Filtration   Bonds. 
3>_s'04  A-O$4,466,400.c<5cr  to     1934 

Refund.  Water  Exten.  Loan. 
3J_'98A-0     5153.000r_._Apr  1  1910 
(Subject   to  call   590,000   yearly.) 

3Hs'98  A-O     63,000 Apr   1  1909 

To   Fund   Floating   Debt  of  Former 
City  of   Allegheny. 
4}_s'08  M-N$463,000c.May  1  '13'38 
(One-sixth  every  five  years.) 
To  Fund  Floating   Debt  of  Former 
City  of  Pittsburgh. 
4Hs'08  M-N$614,OO0c.May  1  '13- '38 
(One-sixty  every   five  years.) 
To   Fund   Floating   Debt  of  Former 
Borough   of   Shcraden. 
4^s'08  M-N$104,000cMay  1  '13-'38 
(One-sixth  every  five  years.) 
To  Fund   Floating   Debt  of  Former 
Borough    of    Montooth. 
4Hs'08  M-N  $30,0OOc.May  1   '13-'38 
(One-sixth  every  five  years.) 
Elliott  Bonds. 
4 Ms        J-D   $29,O0Or.June  1  '11-'31 
4s  J-D  23,000-June  1  '10-'30 

Boro.  of  Sheraden  bonds $292,000 

Boro.  of  Montooth  bonds 7,500 


4Ms'08  M-N  530,000c   May  1   '09-*38 

•These  bonds  form  part  of  the  issue  of  $5,000,000  authorized  in  1904, 
of  which  $533,600  remain  to  be  Issued. 


BONDS   OF    OLD   CI 
LOANS—  When  Due. 

City   Park  Bonds. 
4s  '90     A-O  $25,0oor___Apr    11910 
4s  '05     J-D      81.000r.June  1 '09-"35 
4s  '00      F-A      1 5.400c Aug   1    "09-'26 
14 ,000c  Aug   1   '27-'36 
City  Home  Bonds. 
3Hs'01  A-O.  $30.00111.. Oct  1  'Oil-'.l 
1    40, Hour.  .Oct  1  '22-'31 
4s  '05     JDI    1 3,600 r. June  1 '06 

I      9,ooor  ..June  1  '26-'35 
Current  Expense  Bonds. 

4s  '04     J-J    520,000r...Jan   l  1909 

Judgment  Fund   Bonds. 
4s  '04     J-J  $352,000r..Jan  1  '09-'30 
is  '04     l-'-A     48,000r..Feb  1  '31-'33 

Electric-Light   Bonds 
4s  '01     A-05160,00  ir   ..Apr    1  1921 
13     A-O     1  l.ooor...Oct    1   10:':; 

4s  '94     J-J       86,000r Inly   1   1924 

3Ms'01  A-OJ    30,OOOr..Oct  I  '09-'21 

(   40,000r     Oct  1  '22-'31 

4s  '04      F-A     40,000r_.   _U     1  '00  'IN 

4s  '06      A-O      L8.000C      Del    1   '12-'29 

Municipal   Bond.    (Renewal). 
4s  '91      A-O$I.V),000r_      Apr    1  1911 

Public  Safety  Bonds. 
.'SKs'Ol   A-O   569,000r..Oct   1   '09-'31 

4s  '05    j-d  ;   t3,i  OOr.June  1  '0 

1     9 ,000  r_  June  1  '26-'36 

Rcncwal    Bonds. 
4s  '00     J  -J  $1  17,ooor...Jan    11910 
Grade-Crossing    Bonds. 

4s  '05    J-D  f>_8, 700 r. June  1   09-'15 
l  84, 000  r.  June  1  '16-*35 

Ttlrbo-Oenerator  Outlit    Bonds 
4s  '07      A  O  872  000     Ocl     i    '08 
Sewer   Bonds 

lly  1 


4s  '03 
4s  '94 
4s  '94 
4s  '97 


4a  '05     .]  .1 


4s 
4s 
4s 


'93 

'94 

'01 


A-O 

J  J 


4s  '95      .1  .J 


3!^s'01 


I 


on 
lOO.OOOr..  .Apr 

]  l.,.ooor..  ..Inly 

July 

:;.",. ouor    .    July 
.-,.;. ooor.      July 
3  ,  O00r.  -  July 
3,000.      I 

Oct   I 


J-J 

A   o 

California    Avenue 
4s  '01      A  O  823,0001       .  -pr 

Highway   Improvement,   It 
4s    95     J-J  $200  OOor    .July  1 
($50.0Mi 


!  1017 

1  1923 

1  1924 

1  1924 

1  1010 

1  191  5 

1  1920 

1  1926 

'00-' 1  1 

'12  '31 

1  1911 

to  F. 

•10-'25 

TY   OF    ALLEGHENY. 
Mclntyre   Avenue. 

4s  '04     A-O     $7,G58r_..Apr    1  1909 

Superior  Avenue 
4s  '04     J-J    $l5,487r...Jan    1  1909 

Grand   Avenue. 
1 4s  '04      F-A  S15,897r...Feb    1  1909 

Drum   Street. 
4s  J-D      52, 576r.._  June  1  1909 

Street  Improvement. 
4s  '91      A-O  $75,000r.-.Apr    1  1911 

B7     J-J     J68.000 Jan    1  1922 

168,000 Jan    1   1927 

A-O  200,000r...Oct  1  1923 
A-O  2O0,000r...Apr  1  1924 
J-J  200,000r...July  1  1924 
J-J  132,00Or...Jan 
(566,000  due  every  five  years.) 

!S-'.5  000    ruly  1   1910 

83,000         1  1I5    I   1010 

50.000  ..July  1   1915 
1,000    .  ..July  I    L920 

I    83,000 Julv  1    1025 

>1    A  OJ108,00()r    .Oct  1 

80.0001  Oct  1 
J-D  42o.ooor.June  1 
F-Af    10,8 

I     8,000r.Aug  1 
00.000c        May 
WATER   BO 

Wa  tcr   Bonds. 

\  0$  1. ■',:>, ooor... Apr 

.1  .1      LOO.OOOr-      July 

4.  'HO      .)  .1      175. ooor        .1  1,1 

4s  '95  0,000r     June  1  '10-28 

($100,11011  due  1 1  ery  Qve  yi 

(Subject  to  call  June  1   i  01:1.1 

1-:  '98     .1  I)    32  1,0001   June  1  'lo-'i'O 

(5108, due  every  Qftn  y<  ar.) 

1  -  '98     .iDi  10,0001       June  1  1025 
4s  '96     .1  I)    132  iec  1   '1  i   '18 

($66,000  One  c\ ei  v  ii\ e  v.  mi 
-is  '96     .1  I)   68  000r..    .  !)<•<•    1  1921 
i     '98     .ID   68,000r.    .    Dec 
01  A-Oll 

I  160,1 

4s  '06     J-D   202, 

1 

Refunding  Water  Bonds 

1      93      J-J  $160,1 .lolv 

•is    90     .1  .1     1  ■<■  July 

•Is    02      J  J      loo.oiin,        July 


4s  '05 

4s  '07 


'12-'17 


09'26 
'27-'31 
'11-  35 
'()9-'26 
'27-'36 
1    1937 


1    1914 
1   1917 

I     1010 


1  1926 

'09-'21 

•09  '38 

'  B  '26 

.  '36 

1  1923 

1  1910 

1  1912 

INTEREST  on  bonds  of  the  old  city  of  Pittsburgh  Is  payable  at  the  City 
Treasurer's  office  In  Pittsburgh,  at  the  Bank  of  America  in  New  York  and 
at  the  Pittsburgh  Trust  Co.;  on  the  bonds  of  the  old  city  of  Allegheny 
Interest  is  payable  in  Allegheny  and  at  the  office  of  T.  Whelen  &  Co.  in 
Philadelphia. 

TOTAL  DEBT.  SINKING  FUNDS,   &c— 

Oct.  2  1908.  Feb.  1  1907.  July  1  1906.  Feb.  1  1905. 

Total  bonded  debt $34,884,040  $24,184,802   $22,911,402   $21,017,302 

Floating  debt 413,336      


Total  debt $35,297,376   $24,184,802   $22,911,402    $21,017,302 

Sinking  fund.. 11,347,376        8,322,180        8,246,038        6,981.108 


Net  debt $23,950,000  $15,862,622   $14,665,364   $14,036,194 

Water  debt  (included). .$10. 577 ,200      

Water  skg.  fund  (inc.)  -       $823,446      

The  figures  of  debt  for  Oct.  2  1908  given  above  are  those  of  the  city  of 
"Greater  Pittsburgh."  The  sinking  fund  consists  of  $10,514,576  bonds 
and  cash  to  the  amount  of  $823,446. 

DEBT  LIMITATION. — Pittsburgh's  debt  is  limited  by  State  Constitu- 
tion to  7%  of  assessed  valuation. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  80  %  of  actual  value)  and  tax  rate  have  been  as  below — real  estate 
values  being  only  revised  once  in  three  years  accounts  for  the  large  increase 
in  1907. 

Assessed    Valuation. City  Tax 


Year —  Real.  Personal. 

1908 $698,701,156  $5,570,167 

1907 582,021,462  2.387,575 

1906 473,062,291  2,460,370 

1905. 462  869,360  2,269,695 

1904 451,351,966  2,013,380 

1900 320,393.234  1,866,130 

1890. 198,580,267  1,873,359 

1884 105,404,720  1,838.258 


Total.  per  $1,000 

•$704,271,323 
584,409.037 
475,522,661 
465,139.055 
453.365.346 
322.255,364 
200,453.626 
107.342,978 


$12.50 
15.00 
13.00 
12.50 
17.00 
15.00 
16.00 


"Valuation  of  "Greater  Pittsburgh." 

For  the  year  1907  the  assessed  valuation  of  real  estate  includes  the  valua- 
tion of  property  to  the  amount  of  $2  i4 ,861 ,903  which  paid  a  rural  tax  (two- 
thirds  of  full  tax),  and  $7,316,405  which  paid  a  so-called  agricultural  tax, 
or  one-half  of  the  full  tax  rate.  The  taxable  valuation  of  all  property  for 
1907,  after  making  some  slight  deductions  for  exemptions,  Is  $512,463,533 

POPULATION. — In    1900    population    was    321.616;    In    1890    It    was 
238,617;   in   1880,   156,389;   in   1870,   86,076.      In   1908   the  population  o 
"Greater  Pittsburgh"  was  estimated  to  be  560,000. 

PITTSBURGH   SCHOOL   DISTRICTS.     Chas.  Reisfar  Jr..  Secretary  Cen- 
tral Board  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1908,  aggregating  $2,831,200,  and  the  assessed  valuation 
of  each  for  1907. 

Assessed 

Valuation 

1907. 

$3,074,085 

1,904,763 

5,886,425 

25,115,380 

705,895 

1,004,925 

9.594,845 

11,532,290 

37,252.065 

16,737.694 

9,409,745 

3,644,385 

52.011,768 

12,503  836 

2.476.047 

11,639.505 

7,098,719 

6,102,205 

9,694,086 

6,642,127 

34,264.977 

16,707,473 

12,862,020 

4,371,248 

1,963,454 

1,635,331 


Bonded 
Debt. 

Allen  Sub-  School  District — 3 1  st  Ward $39 ,500 

Beltzhoover  Sub-School  District — 38th  Ward 30,000 

Brushton  Sub-School  District — 37th  Ward 133.500 

Colfax  Sub-School  District — 22d  Ward 165,000 

Crescent  Sub-School  District — 41st  Ward .   25,500 

Esplen  Sub-School  District — 40th  Ward 14.000 

Franklin  Sub-School  District— 7th  and  8th  Wards_.168.000 

Hancock  Sub-School  District — 5th  Ward. _.    10.000 

Hiland  Sub-School  District— 19th  Ward 362,000 

Homewood  Sub-School  District — 21st  Ward 250,000 

Howard  Sub-School  District — 16th  Ward 87,000 

Knox  Sub- School  District— 30th  Ward 12,000 

Liberty  Sub-School  District— 20th  Ward. 65,000 

Lincoln  Sub-School  District— 21st  Ward 195,000 

Luckey  Sub-School  District — 35th  Ward 31,000 

Miutocth — 42  id  W.rd 5.000 

Mlnersville  Sub-School  District — 13th  Ward 209,500 

Moorhead  Sub-School  District — 11th  Ward 146,000 

Morse  Sub-School  District — 25th  Ward 45,000 

Mt.  Albion  Sub-School  District — 18th  Ward 114,000 

Mt.  Washington  Sub-School  District — 32d  Ward 32,000 

Oakland  Sub-School  District— 14th  Ward 63,000 

Peebles  Sub-School  District — 23d  Ward 262.200 

Sterret  Sub-School  District — 22d  Ward 2)2,000 

St.  Clair  Sub-School  District — 27th  Ward 34,000 

Stevens  Sub-School  District— 36th  Ward 24,000 

Westlake  Sub-School  District— 39th  Ward 17.000 

PLYMOUTH. 

This  borough  is  in  Luzerne  County. 
LOANS —  When  Due.  | 

Funding  &  Fire  Dept.  Bonds.  | 

4}<_s'08  J-J     $27,000 1914-1934  | 

POTTS VILLE.     G.  A.  Berner,  Clerk. 

This  borough  is  In  Schuylkill  County.      Incorporated  Feb.  19  1828. 
Consolidated  with    Borough  of    -Torlcvllle  on  April  3   10.17.     All  bond 
with  the  exception  of  the  $7,000  doc  1913,  arc  subject  to  State  tax. 


When  Due. 


Yorkville  Sewer  Bonds. 

4s  J-J        $2,000. 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Oct  2  1908.  $103,500 

Tax  valuation  1908 7,057.998 

(Assessment  about    ' ',   actual  value.) 

Bor.  tax  (per  SI. 000)  1908 $8.00 

Population  In  1908  (est.) 20,000 

Population  in  1900 15.710 


LOANS— 

Funding  Bonds. 
4s  A-O  $25  ,500c... May  1  1911 

(Subject    to    call.) 

F.ngine  House  Bonds. 
4s  J-J       S7,000r ..1913 

Street   Paving   Loan. 

4s  'OS     J-J     $15,000 Jan    11938 

(Sub'ect  to  call  after  1918.) 

Refunding  Bonds. 
3>_s        J-J     $54,000c    1929 

'(Subject   to   call   after   1909.) 

The  bonds  due  In  1911  are  subject  to  call  after  five  years  from  date  of 
Issue;  those  due  In  1913  after  10  years. 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

POTTSVILLE  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  taxation,    Interest  Is  payable  at  Treasurer's  office. 
LOANS—  When  Due.  I  BOND.  DEBT  Ocl    1908         v.. 3. 000 

Refund'g  Bonds— (Tar  exempt.)        Val.  school  prop'ty  1907 352,000 

3\4s    J-J         593,000c    19321  Assessed  valuation  1908 7.000.000 

(Subject  to  call  after  1907.)  I  School  tax  (per  51.000)  '08 58.00 

PUNX3UTAWNEY.      I'.    B.    Mit<  'v  Town  Council. 

This  borough  is  in  Jefferson  County. 


LOANS —  When  Due 

Is  '08      J-D    $20,000  .III 

(Subject  to  call  after  'lone  4   102s. 1 

BOND.  DEB  r  May  1908 

Floatlne  debl  -  --  32.300 

punxsi  rAWNEY  school  district      Geo.  0.   nrouu.  Secretary. 

LOANS    -  WhenDue.    BOND.  DEBT  Jan  1  1908. ..$87,500 

School  Bldg.  Bond* —  {Tax-exempt)    Sinking  lunil 5,000 

1     ■  07  .1  .1     so:>, 000c     1912  to  1037    Vssessed  valuation  1906       1,851,057 
($10,000  In   1012.   1017,   1922,   1927,  School  tax  (per  51.000)  1007    .$10.00 

!,  and  $15,000  In  1937,)  Population  in  1906  (est.). 

•Is  '01  2  I.: Mine      1921 

INTEREST  is  payable  at  the  Punxsutawney  Natl  mill  Bank. 

RANKIN.     C.  Koellman,   Secretary. 
This  borough  is  in  Allegheny  County,     incorporated  1892 


Assessed  \aluatlon  1907.-    2,312.797 

ia\  rate  (per$l  ,ono>  1007 527. 00 

Population  in  1000 4,375 

Population  in  ioo.s  (est.) 10,000 


..    7,500 


Due. 


LOANS 

Sewer    Bond'.. 

99  A  ()  J18.000C      Pari   yearly 
Improvement  Bonds 

1  !     i'08  M    \  (23,500c 

Is  '05      -I  -I         2 2.. ,OOc. 
17     .1  .1       20. : c 

a    m  n     1 ic 

Wnfcr   Bonds. 

1 1   \  o  mi  .: <■       Pari  yearly 

1  vn;ui;sT  payable  in  Braddocu 


. ,  Pari 

l  early 
Par!  yearlj 
Pari  yearly 


BOND.  DEB  r  Oct  1  100s     $121,000 
ised  valuation  1908     $r.oo8,088 

ui'i  abOUl  I  •  actual  value.) 
1  tai  -  pa  M  ,000)  '08  --  .54.50 
llatlOD   In    1900  .     .     ..'1.775 

Population  in  1908  (est.) 5.000 


Nov.,  1908.  J 


PENNSYLVANIA-CITIES  AND  TOWNS. 


77 


RANKIN    SCHOOL    DISTRICT.     J.SS.    Donnellan,   Secretary. 


BOND.  DEBT  June  27  '08. .$88,500 

Assessed  valuation  1908 6,814,790 

(Assessment  about  60%  actual  val.) 


School  tax  (per.Jl.OOO)  1908.. -54.00 


S._, .  .*    -u  */  --< 


READING.  •  O.  B.  Dorward,fComp.;  C.  Weidner,  Clerk. 
This  city  Is  the  county  seat  of  Berks  County.     All  bonds  are  tax  exempt 


When  Due. 
.Apr  1  '12-'27 


1  1918 
1898.) 
1  1913 
1903.) 
'13  '28 


LOANS — 

4s  '02     A-O  $80,000c 

($20,000  every  five  years.) 

Refunding  Bonds. 
4s  '88  A-O$200 ,000c. ..Apr 
(Subject  to  call  after  Apr  1 
4s  '93  A-O$100.000c...Apr 
(Subject  to  call  after  Apr.  1 
4s  '03  A-O  $48,000c.Aug  1 
($12,000  due  every  5  years.) 

Paving  Bonds. 

4s  '97      F-A$120,000c 1912-1922 

($40,000  every  fifth  year  on  Feb  1.) 

4s  '98     A-O  $60,000c 1913-1923 

($20,000  every  fifth  year  on  Apr  1.) 

4s    97      J-J     $60,000c 1912-1922 

($20,000  every  fifth  year  on  July  1.) 
4s  '99     A-O  $80,000c 1909-1924 


Water  Dept  Bonds, 

[$68,000 Sept  1  1913 

4s  '08     M-S(  150,000. .Sept  1  '18&23 

[   82,000 Sept  1  1928 

Sewer  and  Paving  Bonds. 

4s  '02      A-O   $80 ,000c 1912-1927 

($20,000  every  fifth  year  on  Apr.  1). 
4J^s'07  M-S  40,000. .Sept  1  '08-'13 
BOND.  DEBT  July  1908. $1,506, 000 

Sinking  funds 244,967 

NET  DEBT  July  1908...  1,261,033 
Water  debt  (included) ...  ?00,000 
Assessed  valuation  1908.-52,722,100 
(Assessment  about  %  actual  value.) 

City  tax  (per  $1,000)  1906 $10.00 

Total  tax  (per  $1,000)  1906. ..$17. 00 

Population  in  1900 78,961 

Population  In  1905  (est.) 100,000 


($20,900  every  fifth  year  on  Apr.  1.) 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer 

READING  SCHOOL  DISTRICT.     J.  E.  Wanner.  President. 
■  This  district,  comprising  the  city  of  the  same  name,  is  in  Berks  County. 


3^s         M-N  $100,000c. .May  1  1936 

(Subject  to  call  after  May  1  '11.) 
BONDED  DEBT  Oct  1  '08. $540, 000 

Slnklngfund 80,000 

School  tax  (per  $1,000)  '08 $4.00 

For  assessed  valuation,  population, 
&c,  see  city  of  Reading. 


LOANS —  When  Due. 

3!^s        F-A  $35,000c_. 1929 

(Subject  to  call  after  Feb.  1  1904.) 
3!^S  A-O  65,000c. .Apr  1  1930 
(Subject  to  call  after  Apr  1  1905.) 
3^8  A-O$300,000c.-.Apr  1  1934 
(Subject  to  call  after  Apr  1  1909.) 

3V£s       J-D    $40,000 June     1931] 

(Subject  to  call  after  June  1   1906.)  | 

INTEREST  is  payable  at  the  District  Treasurer's  office. 

RENOVO.     C.  H.  Miller,  Chairman  Finance  Committee. 

This  borough  Is  In  Clinton  County. 
LOANS —  When  Due. 

Water  Bonds. 

4Ms'08s-a      $15, 000c    1938 

(Subject  to  call  after  1918.) 

Street  Bonds. 

4Hs'08s-a     $20, 000c    1938 

(Subject  to  call  after  1918.) 

INTEREST  payable  at  the  Borough  Treasurer's  office 


TOTAL  DEBT  Aug  1908.. .$60, 000 

Assessed  valuation  1907 986,265 

Tax  rate  (per  $1,000)  1907 $16.00 

Population  In  1900 4,082 


Frank  D.  Kane,  Clerk  of  Council. 
Delaware   County.     Incorporated    Dec.    12    1887. 


RIDLEY  PARK. 

This    borough    is   in 
Bonds  are  tax-free. 
LOANS—  When  Due. 

-s  J-J     $33,000 ..1929 

.s  J-J       25,000. 1934 

Sewer  Bonds — 
4s  '06       A-O   $22,000c...Oct     11936 
BONDED  DEBT  Oct  1908.     $80,000 

INTEREST  payable  at  the  First  National  Bank,  Chester 


Sinking   fund $  13 ,070 

Assessed  valuation  1908. .$1,515,325 
(Assessment  about  2-3  actual  value) 

Tax  rate  (per  $1,000)  1908 $21.00 

Population  in  1900 1,234 

Pa.  -i  ..-.  _L '.< 


RIDLEY  PARK  SCHOOL  DISTRICT.     J.  B.  Partridge.  Secretary.    • 
LOANS —  When  Due.  I  BONDED   DEBT  Apr   1908. $25,000 

bc.iool  Bds.  (Ex'pt  from  State  tax.)  |  School  tax  (per  $1,000)  1907... $8. 00 

4s  '06     J-J     $25,000c...July  1  1936 1  Population  in  1907  (est.) 1,500 

(Subject  to  call  after  July  1  1916.)    I 

INTEREST  is  payable  at  First  Nat.  Bank  of  Chester. 
ROCHESTER.     James  W.  Doncaster,  Secretary. 

This  borough  is  in  Beaver  County.      Bonds  are  exempt  from  State  taxes. 

LOAtfS —  When  Due.  |  Floating  debt $33,908 

4Hs  \)8  MS  $"j0,000 Nov  1  1923  |  Assessed  valuation  1907. ..2, 898, 636 

BOND.  DEBT  June  1907...$70,100|Population  in  1900 4,688 

ROCHESTER  SCHOOL  DISTRICT.     O.  A.  Walloner,  Secretary. 
TOTAL  DEBT  June  1907. .. $39 ,232|  Assessed  valuation  1905..  $2,688,015 

iSchool  tax  (per  $1,000)   1907.. $8. 00 

SCHUYLKILL   COUNTY.       Edw.  Hummel,  Clerk  to  Com- 
missioners. 

County  seat  is  Pottsville.     All  bonds  are  exempt  from  taxation,  State 
tax  being  paid  by  county. 
LOANS—  When  Due.  |  BOND.   DEBT  Apr  1    '08.  $314,100 

4s  '9<>    A-O  $40,000r...Oct    1  1916 1  Sinking     fund...    .... 35,000 

(Subject  to  call  after  Oct  1   1906.)  I  Total  valuation  1907 60,827,903 

3s  J-J     200.000 July  1  1919  | County  tax  (per  $1,000)  1908.. $6. 00 

(Subject  to  call  July   1    1899.)      |  (Assessment  about  60%  actual  val.) 
38  J-J     $74.100 Jan    1  1921 1  Population  In  1900 -172,927 

(Subject   to   call   Jan    1    1901.)      | 
INTEREST    payable    in    Pottsville.  I 

SCRANTON.     J.  Benj.  Dimmick,  Mayor;  Edw.  Eisele,  Comp. 

This  city  is  in  Lackawanna  County.     Incorporated  April  23  1866. 


LOANS —  When  Due. 

Bridge  Loans. 
4Ms  '94J-D  $50,000. 
4V$s  '94J-D  50,000. 
4^S  '94J-D  60.000. 
4s  '07  M-S/133,000c 
\    60,000c 

Police  &  Fire  Dept.  Bonds 
4s  '04      J-J     $84 ,000.. July  1 
4s  '08     J-J       36,000c. July  1 

Sewer  Bonds. 
3Hs  "00J-D  $45,000-.. 
3^s  '00J-D  45.000... 
4s  '00  J-J  }  45,000c. 
I  25 ,000c  . 
4s  '04      J-J        30, 000.. July   1 

City  Improvement. 
4s  '86      J-J     $28,000. .July  1 

($3,500  yearly.) 
4s  '08  J-J  100, 000c. July  1 


..June  1  1909 
..June  1  1914 
..June  1  1919 
Mch  1  '09-'27 
Mch  1  '28-'37 

u9-'29 
*09-'26 

June  1  1910 
June  1  1915 
June  1  1920 
June  1  1925 
09-'23  i 


•09-  16 
'09-'33 


Bridge  and  Improvement 

4s  '04      F-A   $52,000. .Feb    1    '09-'34 

Municipal  Building. 
4s  '90      F-A  $30,000 Feb   1  1910 

Municipal  Improvement. 

4HS  '91J-D    $22,000 Dec    1  1911 

4*4s  '91J-D      23,000 Dec   1  1916 

Park  Bonds. 

4s  '00      J-J     $10,000 July  1   1910 

4s  '01      J-J        10.000 July  1   1913 

Judgment  Funding  Bonds. 

3Hs  '03A-O  $16,000 Oct    1   1912 

3«S  '03A-O  68,000Octl  '17-22-27-32 
4s  '05  A-O  321  000.. Apr  1  '10-'35 
($55,000  due  each  live  years.) 

Street  Paving  Bonds  (Assessment). 

•09-'33 


4s  '08     J-J     $25, 000c July  1 
Redemption  Bonds. 

4Ms  '93J-D    $38,000 June  1  1913 

.    4Hs  "93J-D      38,000 June  1  1918 

TAX  FREE. — All  bonds  Issued  by  this  cltv  are  tax  exempt. 
TOTAL  DEBT. — The  subjoined  statement  shows  Srranton's  Indebted- 
ness on  the  dates  mentioned. 

Aprill'08.     AprilX  '07.     April  2  '06.  April  30  '05. 

Total  bonded  debt $1,326,500     $1,171,000     $1,149,000         $745,000 

Floating  debt 21,576  64,398  35,820  354,580 


Total  municipal  debt.  $1,348,076  $1,235,398  $1,184,820  $1,099,580 
L»ss  sinking  funds,  &c.         365,965  457,464  414,682  397,601 

Net  debt $982,111  $777,934         $770,138         $701,979 

The  above-stated  assets  on  April  1  1908  consisted  of  bonds  of  the  re- 
demption loan  series  of  1893  amounting  to  $79,000.  park  bonds  amounting 
to  $20,000,  Judgment  fund  loan  of  1903.  $84,000,  and  $182,965  cash  in  the 
sinking    fund. 

ASSESSED  VALUATION. — Assessment  since  1902  at  about  full  cash 
value — previously  about  one-third  value. 

,<fil  Personal  Total  Assessed 

?ne£Is~                                                 Estate.  Property.  Valuation. 

}»°° - --- *$77,435,085 

1  •'"' - ---       

1906 65,369,180 

J?"4, --- -.$63,379,770  $1,377,310  64,757.080 

}902 64.322,093  1.864.610  65,686.703 

1900 22.106.533  1.354,930  23,461.463 

18?0 15,190,294  1,189,540  16,385.834 

1880  -- - 4,582,871  97,934  4.080.805 

•The  large  Increase  In  assessed  values  for  1 908  was  due  to  a  readjustment 
of  values,  as  well  as  a  considerable  Increase  in  the  value  of  coal  properties. 


The  city  tax  rate  In  1908  (per  $1,000)  was  $5.55    on  first-class  property 
$3.70  on  second-class  property  and    $2,775  on  third-class  prooerty.     First 
class  Is  that  section  of  the  city  wherein  the  majority  of  the  lots  Is  built 
upon  and  improved;   second  class  constitutes  the  unimproved  section;    and 
third  class,  farm  lands,  &c. 

POPULATION. —  In  1900  (Census)  was  102,026;    In  1890  It  was  75,215 
In  1880  it  was  45,850;  in  1870  it  was  35,092.      In  1908  (est.)   125,000. 
SCRANTON  SCHOOL  DISTRICT.     Eugene  D.  Fellows,  Secretary. 
LOANS—  When  Due.  \  4  Ms'95J- J    $75,000.July  1  "15  19-20 


( 
I 
4s  '07  F-A( 


43^s'93J-J  $100, 000. July  1  '13  &  '1 
4Hs'O0J-D  J60, 000. June  1  '26  &  '28 

(40,000 June  1  1930 

4Hs'01J-D     75,000 June  1  1931 

4s     "03A-O    250,000c. Oct  1  '15'33 
($50,000  due  1915-'18,  23-'28  &  "33.) 
f    60,000c.Aug  1  '14&"28 
3Hs'02  F-A4  100, 000c Aug  1  '16&'20 
40,000c..Aug    1  1926 
50,000c..Aug    1  1932 
TAX  FREE. — The  bonds  of  1907  are  free  from  taxation 
INTEREST  payable  at  office  of  Treasurer. 
SCRANTON  POOR  DISTRICT.     W.  G.  Daniel,  Secretary. 
LOANS —  When  Due.  I 

4s  g         F-A$150,000..Aug  1   '09-'23| 

SEWICKLEY.     E.  A.  Day,  Clerk. 

This  borough  is  in  Allegheny  County.    Incorporated  Aug 


4Hs'97A-0    120,000. Apr  1   "22-25-27 

50,000c. -Feb    1  1914 

50,000c. .Feb    1  1917 

5O,OO0c--Feb    1  1924 

I    5O,OO0c_.Feb    1  1934 

I    50,000c .-Feb    1  1937 

BONDED  DEBT  Oct  '08. $1,270, 000 

Sinking  fund  Apr  1908...       263,306 

School  tax  (per  $1,000)  1907-8.$8  00 

Valuation  school  prop.,  '06.2,067,000 


LOANS- 

Refunding  Water  Bds. 


30  1853. 


When  Due.         Street  &  Sewer  Bonds — Tax-Ex'm' 

(Tax-Exeu)  f$3,000c.Oct  1  '09-'10 

r$8. 000c. .Apr   1  1913   4.90s'92A-O   {   4, 000c. Oct  1  '11'12 

I    9,000c..Apr    11918  I       500c Octll913 

4s  '03     A-O   Ul, 000c. .Apr   11923    BOND.  DEBT  Oct  13 '08_.     $64,500 

14, 000c... Apr   1  1928    Floating  debt 35,900 

115, 000c. .Apr   11933   Assessed  valuation  1908... 6, 325, 680 
(Assessment  about  68%  actual  value) 

Tax  rate  (per  $1,000)  1907 $7.00 

Population  in  1900 3,568 

INTEREST  on  the  water,  street  and  sewer  bonds  is  payable  at  the  First 
National  Bank,  Sewlckley;  on  the  refunding  and  town-hall  bonds  at  the 
Borough  Treasurer's  office. 

SHAMOKIN.     T.  C.  Roberts,  Boro.  Clerk. 

This  borough  is  In  Northumberland  County. 
LOANS —  W hem  Due.  \      Refunding  Bonds — Tax  Exempt. 

Borough  Purposes — Tax  Exempt.      4s'04     J-D       $9,000 Dec   11914 


J-J     $28,600 July  1  1909 

(Subject  to  call.) 
4s  A-O   (22,000.. Oct  15  '09-*18 

125,000. .Oct  15  '19-'28 
Fire  Bonds — Free  from  Tax. 

4s  '05      M-S  $45,000 Sept  1  1935 

(Subject  to  call  $20,000  after  1910 
and  $25,000  after  1915.) 
INTEREST  is  payable  at  the  office  of  the  Borough  Treasurer 

SHAMOKIN  SCHOOL  DISTRICT.     F.  W.  V.  Lorenz,  President. 


4s  '05      F-A     10.000 Aug  1    1915 

4s '06      A-O     11, 800c -.Oct    11936 

(Subject  to  call  after  Oct  1 1916.) 
BONDED   DEBT  Apr   '07. $147 ,600 

Tax  valuation  1906.. 5,115,963 

(Assessment  about  10%  actual  value) 

City  tax  (per  $1,000)  1906 $7.50 

Population  in  1900 18,202 


LOANS —                               When  Due. 
334s  seml-an  $34,400r    1929 

(Subject  to  call  1919.) 

4s  "05     M-N$/7,000r May  1935 

(Subject  to  call  May  1910.) 
Refunding  Bonds. 
3Hs        J-J       $6,000r    1911 

(Subject  to  call  1904.) 
3Hs        M-S  $18,500r    1930 

(Subject  to  call  1905.) 

SHARON.     O.J.  Denny,  Secretary 


Refunding  Bonds  {Continued). 

3Ms        M-$-    $3,600r    1912 

3Hs        M-S     12,000r 1932 

(Subject  to  call  1907.) 
BOND.  DEBT  Mch  1908.     $157,500 

Sinking  fund 3.000 

Value  school  prop,  (est.) 500  000 

Assessed  valuation  1907 5,500,000 

School  tax  (per  $1,000)  1907. .$11. 00 


This  borough  is  in  Mercer  County. 
LOANS —  When  Due. 

Refunding  Bonds  (Tax-Exempt) . 
4s  M-N  $66,000c.  ..Nov  1  1915 

Sewer  Bonds. 
3Hs        M-N  $60,000c..Nov  1  1931 

(Subject  to  call   Nov.   1    1906.) 
3Hs         F-A  $40,000c...Aug   1  1932 

(Subject  to  call  Aug.    1    1912.) 
4s  "07      F-A  $38, 500c... Aug  1  1937 

(Subject  to  call  Aug  1  1917.) 

Sidewalk  Bonds. 
4s  '07      F-A     $1, 500c ..Aug   1  1937 


Incorporated  Oct.  6  1841. 

Street  Improvement  Bonds 
4s  '07      F-A  $60.000c..Aug   1  1937 
(Subject  to  call  Aug  1  1917.) 

Improvement  Bonds — Tax-Exemp 
4s  F-A   $80.000c._Aug  1  1933 

(Subject  to  call  Aug.   1   1913.) 
BOND.  DEBT  Nov  '08..     $346,000 
Tax  valuation  1908 $5,788,487 

(Assessment  Is  H  actual  value.) 
Borough  tax  (per  $1  000)  1907.$13.50 

Total  tax  (per  $1,000)  1907 25.50 

Population  In  1890 7,459 

Population  In  1900 8,916 


(Subject  to  call  Aug  1  1917.) 
INTEREST  payable  at  the  McDowell  National  Bank  In  Sharon. 
SHARON   SCHOOL   DISTRICT.     W.  Whitehead,  Secretary. 
TOTAL  DKBT  Apr  1908.  .$160,000  I  Assessed  valuation  1907.  .$5,692,336 

ISchool  tax  (per  $1,000)  1907. ..$9.00 

SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  borough  Is  in  Delaware  County.     Incorporated  March  1890. 


LOANS —  When  Due. 

Street  Improvement  Bonds. 

5sg'92J-D   $20,000r June   1912 

(Subject  to  call  after  June  1  1907.) 
4sg  06    M-S   $30,OO0c..Mch  1  1936 

(Subject  to  call  Mch  1  1926.) 

4s  '07       M-N       5,500c..    ...         1937 

(Subject  to  call  after  1927) 


Sewer  Bonds. 

4sg'05  F-A  $15, 100c Feb  1935 

(Subject  to  call  after  Feb  1920.) 
BONDED  DEBT  Mch  3  '08.$75,600 

Sinking   fund 16 ,002 

Assessed  valuation   1908 857,375 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '08 $21.00 

Population   1900 1 ,058 

Population  In  1908  (est) 1.600 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
TAX   FREE.— All  bonds,  with  the  exception  of  the  5s  of  1892,  arc  free 
from  taxation. 


SHARPSBURG  SCHOOL  DISTRICT 

LOANS—  When  Due. 

School  Bonds — Tax  exempt. 

5s  A-O     $l,500c -.1909 

5s  A-O        1,000c 1909 

3Hs        M-N     15,000c 1910-1924 

4s  '05      M-N     75.000c 1910-1932 


Robt.  R.  Moore,  Sec. 

BOND.  DEBT  Oct  1  1907. .-$95,000 

Assessed  valuation  1907 4,160,150 

(Assessment  75%  to  80%  actual  val.) 
School  tax  (per  $1,000)   1907..$5.0O 

Population  In  1907  (est.) 8.50& 

INTEREST  payable  In  Sharpsburg 


SHENANDOAH. 

Shenandoah  Is  In  Schuylkill  County.     All  bonds  free  of  tax  to  holders. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  J-J     $25,000 1926 

Water  Bonds 

5s  J-J  $91,300 1923-1924 

45  '04  25,00 

OPTIONAL. — All  above  bonds  are  subject  to  call  at  any  time 
Shenandoah  school  district      T.  j.  Cummlugs,  Secretary. 
1,1  are  i  xi  mpt  from  i    I  bject 

lax  only.     All  bond  -  optional     •     ■ 


BOND.  DEBT  Men  5  *0i      $1       ,300 

Floating  debt $68 ,000 

Tax  valuation  1906 3,or.4,000 

(Assessment  about  30%  actual  value) 
City  tax  (per  $1,000)  190G..$13.00 
Population  In  1900..  ...20,321 


$13. 


When  Due. 
!00r 1915 


BONDED  DEBT  Oct  1908     $73,200 
Assessed  valuation  1907. ..3.102,613 

10,000  r 1915    Value  school  property  1906.     165,000 

20.000r 1917|School  tax  (per  $1,000)  1907. .$17. 00 

30.000c.. 1924|       INTERES1  ■ice. 


LOANS 

4s    '85     J-J 

4s  J-J 

4s  A-O 

4s  '04      J-D 

SHERADEN. 

Th  s  annexed  In  1907  to  the  '  Pittsburgh. 

SOMERSET  COUNTY.     R.  M.  Rininger,  Clerk  County  Com. 

Somerset  is  the  county  seat.      Bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.  I  Assessed  valuation  1908.$19.043.o32 

Court-House  Bonds.  (Assessment  about  60%  actual  value) 

4s  M-N   $233 ,000c. Nov  1  '09-'34  I  Count  v  ta.\  (per  $1,000)   1908. .$6.00 

(V.  79.  p.  2111.  for  maturltv. i        I  Population  In  1900 49.461 

BONDED  DEBT  Oct  1 908. $237. 000  |  Population  In  1908  (est.) '5.000 

INTEREST  Is  payable  at  Farmers'  National  Bank. 

SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary. 

This  borough  Is  in  Northampton  County.      Incorporated  Aug.  25  1865. 
LOANS  When  Due.  \       Redemption   Bonds. 

Sewer  Bonds.  4s  PVA   $09. 500c. .Aug    1   1916 

4s  M  S$100.000c-.Sept  1   1933  1       Market   Building  Bonds. 

(Subject  to  call  Sept.  1  1922.)        |  4s  J-D    $24.000c..June  1  '09-1B 
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BONDED  DEBT  Oct  1908.  $308,500 

Tax  valuation  1908 6,988.940 

(Assessment  about  66%  actual  value) 
Total  tax  (per  $1,000)  1907. ..$17. 50 

Population  In  1908  (est.) 20,000 

Population  In  1900 13.241 


LOANS—  When  Due. 

Permanent  Street  Improve't  Bonds 
4s  A-O  $15.000c..Apr    1  1919 

46  A-O       5,000c. ..Apr  1  1920 

4s  J-J         5,000c. .July  1  1921 

4a  J-J       15,000c July  1  1922 

4s  "06     A-O     75,000c. ..Oct     1   1936] 

OPTIONAL. — Bonds  (unless  otherwise  stated)  are  subject  to  call  fifteen 
years  from  date  of  Issue,  at  the  option  of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer.     All  bonds  are  free  from  tax. 

SOUTH  BETHLEHEM  SCHOOL  DISTRICT.     O.  R.  Wilt,  Superintendent. 

LOANS —  When  Due.  |  Sinking   fund $1,600 

4s  J-D    $39.100 June  1  1932 'Total  valuation  1907 6.6-55.115 

(Subject  to  call  June  1  1912.)        '  (Assessment  about  H  actual  value.) 
BOND.  DEBT  Nov  11  '08     $140.000 1  School  tax  (per  $1 ,000)  1907... $7. OH 

SOUTH  SHARON.     E.  A.  Hart,  Burgess. 
This  borough  Is  In  Mercer  County.     Incorporated  Dec.  1901 


BOND.  "DEBT  Nov  1908-     $145,000 

Assessed  valuation  1907 5,340,745 

Tax  rate  (per$l,000)  1906 $18.50 


LOANS—  When  Due: 

4>^s        J-J     $37, 500c    ...1913-1933 

(Part  due  every  5  vears.) 

Sewer  Bonds. 
4Hs'04  J-J  $100, 000c.. -July  1  1934 

TAX  FREE. — All  bonds  are  free  from  tax. 

INTEREST  on  the  $45,000   bonds  Is  payable  In  South  Sharon,  on  the 
$100,000  Issue  at  Colonial  Trust  Co.,  Pittsburgh. 
SOUTH   SHARON   SCHOOL   DISTRICT.     A.  R.  Maxwell,  Secretary. 

Bonds  are  all  exempt  from  State  tax. 


LOANS- 
4^s'07  J-J 
4J^s        F-A 
4  Us        M-N 
4Hs'08  J-J 


When  Due. 

$50. 000c -  .  .1937 

34,r>00c    1927 

30,500c    .1933 

30,000c. -.July  1  1938 


BOND.  DEBT  July  1  1908.  $145,000 

Sinking  fund 15,616 

Assessed  valuation  1908. -.4,932, 390 
School  tax  (per  $1,000)  1908.._$7.00 
Population  In  1908  (est.) 10,000 


INTEREST  Is  payable  at  Colonial  Trust  Co.  in  South  Sharon,  or  at  Pitts. 

STEELTON.     Chas.  P.  Feidt,  Borough  Secretary 
This  Dorough  Is  In  Dauphin  County, 


BONDED  DEBT  May  6  '08  $268,000 

Water  debt  (included) 14S  000 

Floating  debt 13,630 

Assessed  valuation  1906.. .5,589,305 
Population  In  1900 12.086 


LOANS—  When  Due. 

4^s  '08J-D    $22,000 Dec  1   1923 

Filter  Plant  Bonds  (Tax  exempt* . 
4Hs"07  J-J     $85,000 July  1   1937 

Street  Bonds. 
4s  '06     J-J     $40.000c...July  1  1926 
(Subject  to  call  after  July  1  1916.)  j 

INTEREST  on  the  filter-plant  bonds  Is  payable  at  the  Steelton  National 
Bank  In  Steelton. 

STEELTON  SCHOOL  DISTRICT.     D.  A.  Peters.  Secretary. 

BONDED  DEBT  June  1  ,08.$80.000|  Value  of  school  property'08-$327 ,000 

Floating  debt.. 29,955  School  tax  (per  $1,000)  1907.. .$8. 50 

Sinking  fund 28.027 (Population  In  1906  (est.) 15,000 

STOWE  TOWNSHIP  SCHOOL  DISTRICT.     J.  K.  Henry, 
Secretary  (P.  O.  McKees'  Rocks). 
This  district  Is  la  Allegheny  County.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  I  TOTAL  DEBT  July  1907 

4Hs'07  F-A  $58,000c 1908-1934 1  Assessed  valuation  1907. . 

i  School  tax  (per  $1,000)  1907 

SWISSVALE.     W.   J.  Cuppler,  Borough  Secretary. 
This  borough  is  In  Allegheny  County. 


.$81,900 
.4,746,050 
.54.50 


When  Due. 


LOANS— 

Refuading  Bonds. 

f$10,000c..-July  1  1917 

Js'07  J-J  {    40,000c. July  1  '22427 

I   59.000c. July  1  '32&37 


■f 


Street  Impr.&  Fire  Bonds — Tax  Ex. 

4Hs'06  J-J     $67,000c.July  2  '09-'36 

(For  maturity  see  V.  83.  p.  999.) 
BONDED  DEBT  Men  1  '08  $349,000 

Assessed  valuation  1908 7.918.000 

Tax  rate  (per  $1,000)  1908 $9.00 

Population  in  1900 1.716 

INTEREST  ob  the  refunding  issue  payable  at  the  Swlssvale  Nat.  Bank. 
SWISSVALE   SCHOOL   DISTRICT.     L.  L.  Helnrlch.  Secretary. 

Bonds  are  tax-exempt.  Interest  payable  at  First  Nat.  Bank  Swlssvale. 
BONDED  DEBT  May  '08-.$140.000|  Assessed  valuation  1908. .$7 ,500 ,000 
Floatlngdebt 45 ,000 1 School  tax  (per  $1,000)  1908. .$7.00 

T  AM  AQUA.     Samuel   Beard,   Treasurer. 

This  borough  is  in  Schuylkill  County.     Incorporated  In  1833.     Bonds 
are  all  exempt  from  State,  county  and  municipal  taxation. 
LOANS —  When  Due.\  BOND.  DEBT  Apr  1  '08- _  .$110,000 

Funding  Small-Pox  Bonds.  I  Assessed  valuation  1907. .$2,225,000 
3Hs'06  F-A  $12,O0Oc-..Aug  1  1926 1  Tax  rate  (per  $1,000)  1907 $22.00 

(Subject  to  call  Aug.   1    1911.)      I  Population  in  1900 7.267 

INTEREST  payable  at  Treasurer's  office. 

TARENTUM.     William  A.  Gibson,  Secretary. 
This  borough  Is  In  Allegheny  County.     Incorporated  In  1842 


LOANS —  When  Due. 

Electric- Light  Bonds. 

6s  M-S  $20,500.. 1922 

(Subject  to  call  $1,500  yearly.) 

4Hs'04  J-J     $10,000 July  1  1934 

(Subject  to  call  July  1  1919.) 
Sewer  Bonds. 

5s  M-S  $15.000 Sept  1  1928 

(Subject  to  call  Sept  1  1908.) 
Funding  Bonds. 

4«  J-D    $13,000 June  11932 

4>$s'04  J-J        12,000 July  1   1934 

(Subject  to  call  July  1  1919.) 
Street  Bonds. 

4s  J-D      $2,500 Junell932 

ri0.000c-.-May  1  1927 
4s  '07      M-N  <  10,000c. 
I   8,000c. 
Small- Pox. 
SWa'OO  F-A  $12,000.. 


May  1  1932 
May  1  1937 

.Aug  1  1926 


Paving  Bonds. 

5s  M-S   $35,000 Sept  1  1928 

(Subject  to  call  Sept.  1  1908.) 

4s  J-D     $5,000 June  11932 

4Hs'04  J-J        15,000 July  1  1934 

(Subject  to  call  July  1   1919.) 

4s  "04     J-J       $7,000 July  1  1934 

f   5,000c. . June  1  1926 

4Ms'06  J-D        5 ,000c... June  1  1931 

5  000c. . June  1  1936 

BONDED  DEBT  Oct  1908  $181,000 

Sinking   fund ..     10,000 

Assessed  valuation  1908__  .4, 202.30  i 
(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1 .000)  1907... $20  50 

Population  in  1890.. 4,627 

Population  In  1900 5,472 

Population  In  1908  (est.) 9.000 


(Subject  to  call  after  Aug.   1   1911.) 

INTEREST  Is  payable  at  the  Tarentum  Savings  &  Trust  Co. of  Tarentum. 

TAX  EXEMPT. — The  bonds  of  1007  are  free  of  lax  to  holder. 
TARENTUM  SCHOOL  DISTRICT.     S.  M.  Kennedy,  Secretary. 
BONDED  DEBT  Oct  1908.     $48,1001  School  tax  (per  $1,000)  1908.. .$7. 50 
Assessed  valuation  1908... 4, 202,4001 

TITUSVILLE.     Charles    H.    Potter,   Comptroller. 

First  charter  Feb.  28  1806;  present 


BOND.  DEBTOct  1008..     $110,800 
Sinking  fund  Apr  1  *08...         28,138 

Assessed  valuation  1907 2,250.000 

Tax  rate  (per  $1,000)  1907..       1  ,850 

Population    In    1900 8,244 

Population  In  1907   (est) 10,000 

IT. 


This  city  Is  In  Crawford  County, 
charter  May  23  1889. 
LOANS —  When  Due. 

Water  Bonds — Tax  exempt. 

3s  J-J        $9 ,500c 1919 

(Subject  to  call   1909.) 
3^s         J-J        27,400c 1920 

City  Bonds — Tax  exempt. 

3s  J-J     115,000c 1919 

3J4s        J-J       52.800C     --  .1919-1924 

(Subject  to  call  In  J910.) 
3Hs        J-J         6,100    ...19141 

TURTLE  CREEK.     Janus  M.   Ament,  Clerk. 

This  borough  is  in  Allegheny  County. 
BONDED  DEBT  Nov  1  '08.578,5  00  iTotal  tax  (per  $1,000)  1908. ..$18. 50 

!   valuation   1008..  .4,92  .,0001  Population  in  1900 3,262 

[Population  In  1908  (est.) .4,500 

TURTLE  CREEK  SCHOOL  DISTRIC  I  i.    Urkhi.N. 

iiomi    DKBTMcb  1008  ::>>>. .'.no  | School  tax  (per  $1 ,000)  1908.. .$8. 25 

valuation  1007- -*8 .877.0001 

UNIONTOWN.     Charles  F.  Kef  oven,  Secretary. 

Tills  borough  Is  the  county  seat  of  Fayette  County.      Incorporated  In 
1 7>''.       Boj  c  tax 


LOANS —  When  Due 

Building  Bonds  (Tax  Exempli. 
08     A.-0  $80,0000- --Oct    1   1030 

Street    Bonds    (Tin    Exempt). 
■00       A-O   $50. OOOC.       Oct     1    1930 
Street  and  Sewer  Bonds. 
4s  M-N  $149.0000. ..May  1  1928 

(Subject   to   call    May    1    1918.) 


INTEREST  payable  In   Unlontown. 


Funding  Bonds. 
Is              M-N  $48.500c._Mav  1   1919 
HON  I).  DEBT  Apr  1908       $280,000 
Assessed  valuation  1007      8 ,000 

(Assessment  about  Ml";,  actual  value) 
Total  tax  (per  $1  ,000)  1007     -  .925.50 

Population  In  19(10 7,344 

Population  In  1907  (est.) 15,000 


UNIONTOWN   SCHOOL   DISTRICT.     Win.  McClelland    Secretary. 

A  district  In  Fayette  County.     Bonds  are  tax-exempt. 
BONDED  DEBT  Apr  1  '08     $76,000  I  School  tax  rate  (per  $1 ,000)  '07  $8.08 
Assessed  valuation  1907.  ..6. 067. 055  |  Population  In  1907  (est) 12.000 

INTEREST  payable  at  the  Merchants- 


Nat.  Bank  In  Philadelphia 


VENANGO  COUNTY.     E. 

Franklin  Is  the  county  seat. 
LOANS —  When  Due. 

4s  J-J  $132. 000c. Jan  1  '09-"14 

BONDED  DEBT  Oct  1  '08-$132.000 


K.  Smiley,  Clerk. 
Bonds  are  free  from  all 


taxes. 


INTEREST  payable  by  County  Treasurer. 


Assessed  valuation  1907. $24 ,988. 870 
County  tax  (per  $1,000)  1908.. $4. 00 
Population  In  1900. 49,648 


WARREN  SCHOOL  DISTRICT. 

of  Schools. 


P.  W.    M.  Pressel,  Clerk 


LOANS—  When  Due. 

School  Bonds — Tax  exempt. 
4s  '97     J-J     $55,000c. June  1  1937 
(Subject  to  call  $11,000  every  five 

years  beginning  1907.) 

3^s'01  J-J     $50 ,000c...  July  1  1931 

(Subject    to    call    $10,000    in    1921; 

$20,000  in  1926.) 


Rouse  Estate  Bonds  (Past  due) . 
4s        July  1    $10.000-. Jan   1    '04-'05 
BONDED  DEBT  May  1908  $115,000 

Assessed  valuation  1907 4,000,000 

(Assessment  about  50%  actual  value) 
School  tax  (per  $1,000)  1907.. $12. 50 
Population  in  1908  (est.) 12,8:3 

INTEREST  Is  payable  In  Warre  n 


WASHINGTON 

This   borough   is 
population  of  3,700, 
LOANS— 

Paving  Bonds. 

f$30,000. 


'98 


5s  '98 
4s  '99 
4s  "98 


6,500. .Oct   1 
5,500. .Oct   1 

(10. 000 Oct 

...     -,15,000 Oct 

(125, 000.. Oct  1 
J-J       75,000. .Oct   1 

f  40, 000 Nov 

M-N  <30,000. 
180,000. 
Park  Bonds 
4s  '04      ....     $20,000.. Oct 


James  V.  Boyd,  Treasurer. 

In    Washington    County.     West   Washington,    with   a 
was  annexed  in  1907. 

When  Due.        Funding  Bonds. 

($4,000 Nov  1  1912' 

4s  '06     M-N  U5,000-.Nov  1  '13-'17 

I   3.000 Nov  1  1919 

4s  '05      M-N     SO.OOOcNov  1   '09-'18 

Sewer  Bonds. 
4s  '02     A-O  J$30,000-.Oct  1  MS-'IO 
5,000. ..Oct   1    1920 


Oct    1 

15,500 Oct 

13,000 Oct 

2,000. -Oct    1 


4s  '04 
3.6s 
4s  '02 


'09-'10 
1  1911 
1  1912 
"09'10 
'09-'21 
'09'19 
1.1926 
1  1927 
"28-'32 
'13-'17 
'18-'21 
.Nov  '22&'27 
..Nov  '23-'26 

1     21-'22 


4s  '04      ...     120,000. . Apr  1  '22&'24 

115.000 Apr   1  1923 

(10.000 Nov  1  1920 

4s  '06     M-N  U3, 000 Nov  1  1921 

115,000 Nov  1  1925 

\40.000__Nov  1  '33-'36 
4s  '08  M-S  30.000. .Sept  1  '34-'36 
BOND.  DEBT  May  8  '08.     $702,400 

Tax  valuation  1908 11,600,000 

Tax  rate  (per  $1 .000)  1908 $12.00 

Population  In  1900. 7,670 

Population  In  1908  (est.) ...     20,000 

TOTAL  DEBT  Mch  1908_  .$224,722 
Assessed  valuation  1907.-10,517,540 
(Assessment  about  70%  actual  value) 

School  tax  (per  $1,000)  1907 $8.00 

Population  In  1900. 7,176 


WASHINQTON    SCHOOL    DISTRICT 

LOANS—  When  Due. 

4s     M-S  $14,000 1909-1912 

3^s    M-S  *50.000 1910-1921 

(For  dates  of  maturity  see  V.69,p.613) 

3J^s        J-D    »$3,500 Dec   1  1922 

3Hs        J-D    •   3,000 Dec   1  1923 

5s  '04     J-D  •100,000c. June    '09-'24 
($25,000  due  every  five  years.) 

WASHINGTON  COUNTY.     H.  R.  Campbell,  Clerk  Co.  Com. 

Washington  is  the  county  seat.  State  tax  on  court-house  bonds  and 
4%  bridge  bonds  is  paid  by  the  county;  State  tax  on  road  and  bridge  4Hs 
Is  paid  by  holder. 


•  Free  from  tax. 


LOANS—  When  Due 

Court-House  and  Jail  Bonds. 

($30,000r 1909-1910 

32,000r 1911-1912 

54,000r 1913-1915 

19,000r ..1916 

20,000r 1917 

4s  '98  F-A  21,000r 1918 

\    22.000r 1919 

46,000r 1920-1921 

50,000r 1922-1923 

54,000r 1924-1925 

34,000r 1926 

f  30.000r.Dec  31  '09-'14 
I  50,000r.Dec31  '15-'19 
4s  '01  J-D(  90,000r.Dec  31  '20-'25 
I  60,000r.Dec  31  '26-'28 
I   50.000r.Dec  31  '29-'30 


Bridge  Bonds. 

f$i2.oooc.J*ir  i 

I    12.000cJuly  1 

4Hs'08  J-J  \   20,000c.Juljr  1 

16,000cJuIy  1 

(  40, 000c. July  1 

4s  '08     M-N  125,000c 1911-1930 

(See  V.   87,   p.   637,  for  maturity.) 

Road  Bonds 
4s  '04     M-S  $40,000c.Sept  1 
4s  '05     J-D     50,000cJune  1 
f  8, 000c... Apr 


•12-'15 
•16-'18 
•19-'22 
•23-'24 
25-'2$ 


'09-'12 
09-'13 


1913 
1914 
1915 
1916 
1917 
'15  '16 
17-'25 


|18,000c.--Apr 

4s  '06     F-A   US, 000c. ..Apr 

12.000c-.Apr 

(   9, 000c. .Apr 

Is  '07      F-A    (10.000c.May  1 

\90,0O0c.Mav  1 

BOND.  DEBTOct  15 '08  $1,117,000 

Assessed  valuation  1908.107,000,000 

County  tax  (per  $1 ,000)  1908- .$4.00 

Population  In  1908  (est.) 127,000 

INTEREST  on  the  4s  of  1898  is  payable  at  Union  Trust  Co.,  Pittsburg; 
on  all  other  Issues  at  the  County  Treasurer's  office. 

WAYNESBORO  SCHOOL  DISTRICT.     S.  M.  Stoler,  Sec'y. 


State  tax  on  bonds  given  below  was  paid  by  district. 


LOANS —  When  Due 

4s  ann   $25, 000c 1922 

(Sub  ect  to  call  after  1912.) 
Refunding  Bonds. 


BONDED  DEBT  Oct '08..     $45,000 

Floatlngdebt 3,500 

Assessed  valuation  1908  ...1,756,181 
(Assessment  about  40  %  actual  value) 


4s  '07     J-J     $20,000c.-Jan    1  1937  I  School  tax  (per  $1,000)   1908.  .$12.00 
(Subject  to  call  after  Jan  1   1922.)  |  INTEREST  payable  In  Waynesboro. 

WAYNESBURG.     W.  H.  Sutton,  Secretary. 

This  borough  is  In  Greene  County.      Incorporated  In  1816. 


LOANS—  When  Due. 

Funding    and    Paving    Bonds. 
5s  '07      J-D    $57,5')0...J&D    '09'37 
(See  V.  85,  p.  1539  for  maturity.) 


POND    DEBT  Apr  1  1908  .  $151,500 

Assessed  valuation  1908 3,000,000 

Total  tax  (per  $1  ,000)  1907..  .$19.50 
Population  In  1900 2,644 


WEST  CHESTER.     W.  S.  Underwood,  Treasurer. 

This  borough  Is  the  capital  of  Chester  County.     Incorporated  In  March 
1799. 


LOANS —  When  Due. 

Street  Improvement  Bonds. 

3s  A-O  $12, 100c 1929 

(Subject  to  call  on  60-days'  notice.) 
3j^s         AO     $8,000c.    -Ap-    1   1933 

(Subject  to  call  before  maturity.) 

Water  Bonds. 

3Hs        J-J     $31, 300c 1027 

(Subject  to  call  on  60  days'  notice.) 

Redemption   Bonds. 


BONDED  DEBT  Oct  1  '08.  $102,200 

Sinking  fund 7 ,500 

Assessed  valuation,  real  7.415,493 
Assessed  val.,  personal  573,910 

Total  assessed  val.,  I!)08  7,989,403 
(Assessment  about  90  %  actual  value) 
Total  ti\  (pel  $1  000)  1008  $17.00 
Population  In  1008  (est.)...    .10.600 

Population  In  1900 9.524 

All  taxes  on  bonds  are  paid  by  the 
borough. 


3Hs        A-O  $52,2000 1927 

(Subject  to  call  on  00  days'  notice.) 
INTEREST  payable  by   Borough   Treasurer. 

west  Chester  school  district.     Wm.  Dowiin.  Treasurer. 
3Hs'05  A-O$110,00(lc...Oct    1  1935IBOND15D  DEBTOct  1  '08  $119,000 
(Subject  to  call  $oo,ooo  after  1007  Assessed  valuation  loos. .$7,989,403 
and  $00,000  after  1920.)  |  School  tax  (per  $1,000)   1008.  .$6.00 

INTEREST  Is  payable  at  the  Farmers'  National  Hank.  Westchester. 

T  \  \  PR  E  E.     Bonds 

WEST  HOMESTEAD.     R.  Wenzel,  Chairman  Fin.  Com. 


This  borough  Is  In  Allegheny  County. 


BOND.  DEBT  Sept  2  8'08.  $120,000 

Floating  debt. 23.503 

Assessed  valuation  1908 2,379.600 

\  rssmi  in  aiiout  mi"„  actual  value) 
Borough  tax  (per  $1,000)  '08. .$10.00 
Population  in  1907  (est.) 4,000 


LOANS  When  Due. 

Sewer  Honds  (Tax  Exempt). 
4s  -I  I)   $;i6.oooc 

Munic.  ISIdK-  Bonds  (Tax  Exempt) . 
4s  J-D  $11 ,000c 

tiradiiiK  &  I'nv.  lids.  (Tax Exempt) 

4s  J-D    $07, 500c 

INTEREST  is  payable  at  the  Homestead  Savings  Hank  &  Trust  Co. 

WEST  HOMESTEAD  SCHOOL  DISTRICT.      John  W.  Kvans.  Sec.  Sell.  Bd. 
LOANS  When  l>u,  .  I  BONDED  DEBTOct  1908.      $27,000 

41  J-D    $27. 000c    Assessed  valuation   11108.  .$2,208,420 

(18,000  due  every  D  years.)  ISchool  tax  (per  $1,000)   1908. ..4.80 

INTEREST  is  payable  at  the  Pittsburgh  Trust  Co.  in  Pittsburgh. 
TAX   FREE. —  Bonds  are  exempt  from  till  taxation. 


xov.,  190a] 
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WILKES-BARRE.     F.  Goeringer,  Comp.;  D.  L.  Hart.Treas 

Wllkes-Barre  Is  in  Luzerne  County^    Incorporated  March  17  1870. 
LOANS —  When  Due. 

Refunding  Bonds. 
3Hs        F-A  $88,000. ..Feb  1  '09-19 
3Hs        F-A     90,000. _. Feb  1  '20-29 

City  Improvement  Bonds. 

4Hs        J-D    $90.000 Junell927 

(Redeemable  In  part  1907. 1912, 1917 

and  1922.) 

4HS        M-N  $40,000 1909-1924 

($10,000  due  every  5  years  on  May  1.) 

SHS        F-A  $84,000 Aug  l'09-29 

4s  J-J     375,000 From  1913 

($15,000  yearly  from  1913.) 
5s  J-J     $27.500 1913 

All  bonds  held  within  the  State  are  subject  to  a  State  tax  of  4  mills 
Non-res  dents   are   exempt. 

INTEREST  on  the  $375,000  4s  Is  payable  at  the  U.  S.  Mortgage  &  Trust 
Oo.   In   New   York   City. 

CITY  PROPERTY.     The  city  owns  property  valued  at  $263,985. 
WILKES-BARRE    SCHOOL    DISTRICT       A.  W.  Moss,  Clerk. 


BOND.  DEBT  Apr  6  '08..     $798,500 
Floating  debt 8,550 

TO  l'AL  DEBT  Apr  6  1908       807,050 
Sinking  fund. 15,548 

NET  DEBT  Apr  611908..       791,502 

Total  valuation  1908 46.115.489 

(Assessment  80%  actual  value.) 
City  tax  rate  (per  $1 ,000)  1908. $5. 20 
Total  tax  (per  $1,000)   1908. .$13. 16 

Population  In  1908  (est) 67,000 

Population  In  1900  (Census)  ..51,721 


5s 

5S 
5s 
48 


Building  Bonds. 


A-O 
J-D 
F-A 

M-S 


f 
4tfs'07  J-J  < 

t 


$8,000c    .1909 

12,000c 1909-1911 

35,000c 1910-1914 

40,000c. Sept  1  '15-18 

40.000c. -Jan   1  '12-'19 

50.000c. .Jan  1  '20- '24 

5, 500c. ..Jan    1  1925 

4,500c. .   Jan    1  1926 


BOND.  DEBT  Oct  1908..     $213,500 
Assessed  valuation  1907.-45,367,608 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  1907. __$5.00 
Population  In  1907  (est.) 65,000 


INTEREST  payable  at  School  Treasurer's  efflce. 
WILKINSBURG.     Walter  Elder,  Secretary. 

This  borough  Is  in  Allegheny  County.      Incorporated  Oct.  5  1887. 


LOANS— 

Street  Bonds. 

4HS    90  J-J  J$20,000c 


When  Due. 


4Ks  97M-S 
4s  '00  M-S 
3HS  '00  J-J 
48  '04        J-J 


I 


.July  1  1910 
20,000c. .-July  1'15  20 
59,000c.-Mchl  '09'18 
21.O00c.Mch  1  '09-'19 
77.000c.July  10 '09. 30 
50.000c_July  1  *14-'34 
Fire  Department  Bonds. 
3Hs  '01M-N  $18,000c.Nov  1 


00  '21 


Sewer  Bonds — (Tax  exempt). 
4Hs'02  J-D    $75, 600c. Dec   1    '09'17 
BOND.  DEBT  Oct  28*08.     $345,000 

Sinking   fund 32,089 

Tax  valuation  1907 18.586,000 

(Assessment  about  80%  act'l    value.) 
Total  tax  (per  $1  .000)  1907.. .$15. 75 

Population  In  1890 4,662 

Population  in  1900.. 11.886 

Population  In  1906  (est.) 18.200 

INTEREST  Is  payable    at  Wllklns- 

burg. 

WILKINSBURO  SCHOOL  DISTRICT.     John  M.  Lindsay,  Secretary. 
LOANS —  When  Due.  IBOND.  DEBT  Oct  1  1908- .$218,000 

4sg'08  M-N  ♦•O.OOOo.Nov  18 '14-'38|  School  tax  (per  $1,000)  1908.. $7. 00 

WILLIAMSPORT.     Charles  D.  Wolfe,  Mayor;  H.  Russell 
Hill,     Treasurer. 
This   city  is   the   capital  of  Lycoming  County  .  Bonds  are  exempt  from 
all  taxes.     Incorporated  Jan.  25  1866 


When  Due. 


LOANS— 

Improvement  Bonds. 

3Hs'05  M-N  $89 ,000c. --Not  1  1935 
(Subject  to  call  Nov  1  1915.) 
Orafius  Run  Bonds. 
3s  F-A  $68,700c. 

(Subject  to  call  Aug 
Refunding  Bonds. 
3tfs        M-S$445 ,000c  . 
(Subject  to  call  Sept 
INTEREST  paid  by  City  Treasurer. 

WILLIAMSPORT   SCHOOL    DISTRICT 

Bonds  are  tax  free  to  holders. 
LOANS —  When  Due. 

4s  J-D    $3«  000«---Dec    11913 

4s  F-A     20.000c-.-Feb    1  1912 

BONDED  DEBT  Oct  1908_-$50,000 

INTEREST  payable  *>t  West  Branch  National  Bank 


.Aug  1  1922 
1   1912,> 

.Sept  1  1929 
1  1909.) 


BONDED  DEBT  Oct  1  '08    $542,700 

Slnklngfund 5,700 

NET  DEBT  Oct  1  1908...       537.000 

Tax  valuation  1908 14,043,522 

(Assessm't  about  50%  actual  value.) 
City  tax  (per  $1,000)  1908. ..$13. 00 
Total  tax  (per  $1,000)   1908.  .$26.00 

Population  In  1890 27,132 

Population  In  1900  (Census)  ..28,757 
Population  In  1908  (est) 35,000 


W.  M.  Dletrlck,  Secretary. 


Assessed  valuation  1908. $14, 033, 152 

(Assess't  about  y2  to  2-3  actual  val.) 

School  tax  (per  $1,000)   1908.. $8. 00 


Wllllamsport. 


YORK.     C.  H.  Stollman,  Comptroller. 

For  details  of  debt  see  State  &  City  Supplement  for  May  1908. 
YORK  SCHOOL  DISTRICT.     D.  N.  Crlder.  Secretary 

For  details  of  debt  see  State  &  City  Supplement  for  May  1908. 

YORK  COUNTY.     C.  B.  King,  Clerk  County  Co  mm. 

York  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 

4s  '98     A-O$175.000 1908-1928 

1.65s'99M-S   150,000 1909-1929 

Refunding  Bonds. 
3Hs'00  J  D  $125,000 1910-1930 

Funding  Bonds. 
3Hs'02  M-N  $154,000 1912-1932 


Bridge    Bonds. 

3^s'02  M-N  $39  000    1932 

Jail-Improvement  Bonds. 

4s  '06  J-J  $100,000...  Dec  31  1911 
BOND.  DEB1'  Apr  30  '08.     $718,000 

Sinking  fund 86,637 

Assessed  valuation  1907. .53, 201, 173 
County  tax  (per  $1,000)  1907.. $4. 00 
Population  In  1900 116,413 


ADDITIONAL    STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Pennsylvania  which  are  not  represented  among  the  foregoing 
detailed  reports.     We  add  the  population  from  the  U.  S.  Census  of  1900. 


Bonded  Floating 

Debt.  Debt. 

$  $ 

Adams   County 50,000  22,000 

Alliance  (Borough),  Berks  Co..  42,000  4,000 

Armstrong  County -.  31,297  None 

Ashland  (B.),  Schuylkill  Co...  71.700     

Asplnwall  (Bor.) ,  Allegheny  Co.   63,000  18,868 

Avalon  School    District 49,500  3  378 

Bangor  (B)    Northampton  Co.   28,000  5.000 

Bedford  County 56,000  None 

Bloomsburg  (T.) ,  Columbia  Co.   72,000 


Bradford  (C.) .  McKean  Co.. 


A ssessed 

Valuation. 

$ 

12,435,673 
2,584,050 

13,720,275 
1.169,010 
2,657,940 
3,537.830 
1,250,000 
7,911,000 
2,650.000 


Bradford  School  District 42,000 

Bridgeport  (Boro.) .  Montg.  Co. "31 ,821 
Bridgeport  Sch.Dist.,  Montg. Co  25,000 

Brldgcvllle  School  District 40,000 

Bristol  Twp.,  Bucks  Co 46.66? 

Bristol  School  District *49.000 

Brownsville  Boro.  Sch.  Dlst...  35,000 

Butler  County 94,500 

California,  Washington  County.  31.800 

Samb'geSpgs.(B.)  .CrawfordCo.  38,500 
ameron  County. 29.000 

Carbon   County 52.000 

Carbondale  (C.) ,  Lackaw.  Co..  45,500 


59.800     5,106,000 


Non^     5,100,000 


None 
900 


5,000 
3.000 
4,000 


1,180,355 

1,152. .S05 

1,004.416 

2,737,400 

678,250 

24.3X0,565 

726.'i:i  i 

750,000 

1,422  766 

6.263.750 

2,953.125 


Tax 

Bate. 

$ 

4.00 

5.75 

6.00 

9.00 

6.00 

7.00 

14.50 

6.00 

9.00 

14  00 

11.00 

V.OO 
9.00 
7.00 


Popu- 
lation 
1900 
34,496 

5~2~,551 
6.438 
1,231 

T.I  06 
39.468 

6.170 
15.029 

"V.697 


1,397 


3.50     56.962 


aCarhondale  School  District "71,919       2,928,483 


Carlisle  (B.),  Cumberland  Co.. 102 ,400 

Carlisle  School    District 33.350 

Carnegie  (B.).  Allegheny  Co.. .205, 000 
Catasauqua  (Bor.).  Lihlgh  Co.  31.400 
Cheltenham  Twp..  Sch.  Dlst. ..160.000 
Clalrton  School  District 63.000 

81earneld    County 35.600 
learfleld  Co    Poor  District 50.000 

Jlearfleld  School  District. 46  i  >fl 


7,100      3,458.198 


None 
None 


5.975,600 
1.858,410 
9,585.185 
4,000.000 
19,128,017 


6,659      2,915,063 


Jlifton  H'ghts  (Bor.). Delaw. Co.  29,500       1,600.000 


)Unton   County 104.500 

Coal  Twp.  School  D'strlct 64.021 

Colwyn  (Boro.i     Delaware  Co..   26.600 
Qonshohocken  (Bor.).  Mont.eCo  53.000 

Danville  (B.).  Montour  Co 139.800 

Darby  (Bor.),  Delaware  Co 56.500 

Darby  School  District 78.500 

Dravosburg  School  District 38.000 


7.062,538 


16.00 

17.00 

10.00 

9.00 

10.00 

6.70 

7.00 

13.50 

7.00 

6.00 

7.00 

5.00 


16.20 
7.00 


1.495 

7.048 

44,510 

13.536 

¥.626 

7,330 
3.963 


8(1.614 
80.614 

2,330 
28.685 


2,60) 
None 
None 


527.600 
2,966.595 
2.425.235 
2,000,000 
2,348,000 

733,370 


7.50 

8.00 

21.00 

7.50 


1.226 

"8".  04  2 
3.429 


Bonded 
Debt. 
$ 

Du  Bols  (B.),  Clearfield  Co 191,500 

Du  Bols  School  District 118,000 

Dunbar  Twp.  School  District..  29,500 
Dunmore  (B)    Lackawanna  Co.   78,500 

Dunmore  School  District 65.000 

aEast  Wash'n  (Bor.) ,  Wash.  Co. '57.400 
Elizabeth  (Boro.) ,  AlleghenyCo  36,000 
Ellwood  City  School  District- ..  43,000 
Emsworth  (B.),  Allegheny  Co.  48,000 

Fayette  County..   63,000 

Ford  City  (B.)  .Armstrong  Co.  56,000 
Gallitzln  (Boro.),  Cambria  Co_.  28,000 
Gettysburg  (Boro.)    Adams  Co.  31,000 

Girardville  School  District 24,400 

Greene   County '87,412 

Greenville  (Boro.),  Mercer  Co..* 51 ,511 

Grove  City  (B.),  Mercer  Co 54,500 

Grove  City  School  District 43,000 

Hollidaysburg  (B.).  BialrCo...  75,000 
HoIIidavsbiirg  School  District.  .  21 ,000 
Honesdale  S.  D.,  Wayne  Co...   60,000 

Huntingdon  County. 1 00,500 

Ingram  (B.) ,  Allegheny  Co 88.000 

Jeanette  (B .) ,  WestmorelandCo.  1 38,000 
Jefferson  County  Poor  District.  75.000 
aJenklntown  (Bor.) ,  Montg.  Co  '37,000 
Jersey  Shore  School  District..  '39,000 
aJersey  Shore(Bor.)  .Lyco'g  Co.  68,000 

Juniata  County 73,748 

KennettSq.  (Boro.)  .Chester  Co    32,000 

Knoxvllle  School  District 44,500 

Leechburg  (B.) ,  Armstrong  Co.'26.745 

Lehlghton  (B.),  Carboo  Co 62,000 

Llgonier  School  District. '32,000 

Lltltz  (Boro.),  Lancaster  Co 35,400 

MahanoyCity(B.),SchuylklllCo.l04,500 

Mahanoy  City  Sch.  Dlst 44,000 

Mechan'sb'g(Bor.)  .Cumber. Co.  26.125 
Media  (T.) ,  Delaware  County..   95,000 

Mercer  (Boro.) ,  Mercer  Co 32,000 

Meyersdale  Sch.  Dlst 40,000 

Middletown  (Bor.)  .Dauphin  Co.  44,300 

Mlddletown  School  District 35 ,000 

Mlflin    County 64,113 

Millvale  (B).  AlleghenyCo 117,500 

Milton  (Boro.)  .N'thumb'l'd  Co.  51 .000 

Milton  School  District 30,500 

Monaca  (B.),  Beaver  County..  80,390 
Monessen(B.)  .Westmoreland  Co239,000 
Monongahela  (C.) ,  Wash'tonCo.  59,000 

Monroe  County.. 43,500 

MontoursvllleS.D.,Lycom*gCo.  35,000 
Mt.Carmel  (C.)  .Northumb'd  Co. 122, 900 
Nantlcoke  (Boro.) ,  Luzerne  Co.   60,000 

Nantlcoke  Sch.  Dlst '71,638 

New  Brighton  (B.),  Beaver  Co.  44,000 
NewKenslngton(B.), Westm.Co.110, 000 

New  Kensington  Sch.  Dlst 93,126 

Newport  Twp.  Sch.  Dlst 31,500 

Northampton  County 50,000 

Oxford  (Boro.),  Chester  Co 58,000 

Pltcalrn  (B.),  Allegheny  Co...   63.000 

Plttston  (City),  Luzerne  Oo 43,800 

Plttston  School  District 41, 000 

Plymouth  Sch.  D.,  Luzerne  Co.  53,000 

Potter  County 93,000 

Potter  County  Poor  District...  40,000 
Pottstown  (B.),  Montgom'y  Co.   50,000 

Pottstown  Sch.  Dist 75.000 

Prospect  Park(B.) ,  DelawareCo.  41 ,700 
Radnor  Township  School  Dlst-   50,000 

Renovo  School  District 34,400 

Rldgway ,  Elk  Co 109,500 

Royersford  School  District 27,000 

Sayre  (B.).  Bradford  County. .  25.000 
Scottdale  (B.) ,  Westmorel'd  Co. 114, 500 
Sharpsburg  (B.) ,  Allegheny  Co.  90,000 
Shlppensburg  (Bor.)  Cumb'dCo.  54,'. 00 

Slatlngton  School  Dlst 36,000 

Snyder  County.. 29,500 

Souderton  (Bor.) ,  Montgom.Co.  37,500 

South  Fork  School  District 

Southw.  Greensb'g,  Westm.  Co. 
Stroudsburg  (B.),  Monroe  Co.. 
Sunbury  (B.),  Northumb'd  Co. 
Taylor  S.  D.,  Lackawanna  Co.. 

Tyrone  (Boro.),  Blair  Co 38.500 

Union  City  (Boro.),  Erie  Co.-.  34,412 

Union  City  School  District 36,400 

Union  County 61.900 

Verona  (Boro.),  AlleghenyCo.-  71,300 
Warren  (B.),  Warren  County--155,000 
Waynesboro  (B.),  Franklin  Co.  74,500 

Whitehall  Twp.  Sch.  Dlst 50,000 

WUmerdlng  (Bor.),  Allegh.  Co.  51  0  0 

Wilmerdlng  School  District 39,000 

Wlndber  (Boro.),  Somerset  Co.  29,000 

oWyomlng   County 39,200 

Wyomlsslng  School  District. ..   22,000 


Floating 

Debt. 

% 


37,905 
33.326 

N.me 
None 
None 
3,000 


None 
12,343 


22,500 

2,350 

10,000 


8,000 
1,193 


None 
None 
None 


None 
18,416 

None 
13,000 
13,379 
9,200 
2,200 
None 
5,000 
1,200 
5./90 
None 
3,916 

ll"016- 
3.300 
None 

36,810 


Assessed 
Valuation. 

$ 

2,900,000 

3,019,890 

4,480,364 

1,996,520 

1,902,000 

1,499,945 

1,032,460 

1,250.000 

1,307.210 

60,290,984 

865,385 

517,610 

1,114,000 

4,300,000 

33,703,000 

3,292, 1.'5 

1,080,780 

nOO.OOO 

1,475,000 

1,496,384 

7 ,725",  089 

1,935,564 

3,450,000 

13,654,000 

1,362.150 

1,010,000 

1,080,000 

4,538,974 

1,000,000 

2,843,000 

555,890 

660,906 

465,000 

800,000 

2,190,676 

2,163,666 

1.712,951 

2,478,353 

778,  ;60 

l",606~00~6 
1,600  000 
10,420.997 
3,900,000 
2,143.168 
2,142.818 
1,483.477 


Tax 

Rale. 

$ 

iV.66 

8.00 
25.00 

1Y66 

10.00 

13.50 

10.00 

4.00 


17.00 
21.00 

3.50 
10.00 
26.00 
14.50 

5.50 


Popu- 
lation. 

9,375 


12,583 

"l'.OM 
1,866 

"958 

110,412 

2,870 

2,759 

3,495 

28",28l 
4,814 


30,000 
52,400 
52,000 
65,000 
40,000 


None 


11  268 
None 
2.000 
None 
None 
No  te 
36,000 
23,150 
None 
4,000 
None 

5yo"o"o" 
N  ue 
1.624 

7,600~ 

None 
821 
4,000 
5,000 
9.000 
None 


None 
6,000 
None 
1.800 

l",866 


2,405,595 
5,500,000 
545.239 
3.014.730 
6,400,000 

3~.49~3~,425 

3,401,730 

5,169,430 

6,611.383 

73,893,745 

1,100.000 

2,287,000 

1,350,362 

7,430,224 

3,590,545 

10.000,000 

10  00  (.000 

6,175,880 

6,300,000 

823,920 

7,488,303 

1.787, 500 

1,167,475 

3,279,205 

3.439,088 

4,188,850 

840,096 

1,455.354 

4,921,231 

710,000 

735,000 

899,095 

1,627,365 

4,500.000 

6,000,000 

2,06    ,380 

780.144 

767.972 

8,008,248 

1.811.160 

4.500.000 

1.765,764 


10,000      3,923,640 


9.00 

15.25 

9.00 

ib',66 

11.00 

~6~.  00 

6.00 

13.75 

4"6~.bb 

12.00 

7.00 

32.50 

15.00 

8.00 

16.00 

9.00 

18.00 

23.50 

8.00 

6.70 

16.00 

29.50 

12.50 

28.00 

io.o~6" 

5.00 
13.00 
13.00 

7~75 

10.00 

9.00 

9.50 

V.66 

17.00 

6.00 

20.00 

5.00 

7.00 

9.00 

3.00 

15.00 

7.00 

20.50 

5.00 

17.00 

15.00 

9.00 

11.50 

24.00 

6.00 

ID. 00 

10.00 

4.50 

9.00 

15.00 

18.00 

7.00 

9.50 

8.50 

29.25 

10.00 

20.00 

4.00 

10.00 

12.00 

28.00 

6,00 

7.30 


2.998 

34",650 

~5",865 

2,091 


16,054 


4,629 

T.637 
13,504 

3~8~41 
3,075 
1,804 

5~608" 


23,160 
6,736 
6,175 


2,008 

5473 
21,161 


18,179 
12,116 


6,820 
4.665 


99,687 
2,032 
2  601 

12,536 


30,621 


1,050 


4,261 
6.842 
3,228 

17".304 
1.077 

""831 
3,430 
9.810 

5~,847 
3.104 


2,775 

~5~6b~0 


975,000  32.00 
3,500,000    V.66 


17.592 
1,904 
8.043 
5,396 

4~178 


17,152 


a  Information  refused:  latest  available  figures.    'Figures  are  for  total  debt. 

State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.,  1909) Preston  Lea 

Secretary  of  State  (term  expires  with  Gov.) -Joseph  L.  Cahall 

Treasurer  (term  expires  Jan.,  1909) Thos.  N.  Rawlins 

Auditor   (term  expires  Jan.   1909) Thomas  C.  Roe 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
January,  and  pay  Is  limited  to  60  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Delaware's  State  debt 
from  1805  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  its  'labilities. 


LOANS—  When  Du 

Cer.  to   Delaware  College. 

6s  '77     J-J     $83.000 Perpetual 

Refunding  Bonds  (Tax exempt) . 

4s  '07     J-D    $250,000c.-Junel  1932 

Hospital   Bonds 
4s  '07      J-J     $40. 000c. ..July  1  1027 

(Sublect  to  call  Jan  1  1917.) 


When  Du* 


LOANS— 

Farm   Purchase  Bonds. 
4s  '07      J-J     $2<>.000c-..JuIy  1  1017 

To  School  lund. 
0s  '08    Jlllyl    5178,785. ..July  1 

Refunding. 

3s  '97      J   DS245.000 Dec   1 

(Subject  to  call  after  Dec  1  1022.) 


1931 
1927 


INTEREST.— On  bonds  of  1906  Is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  In 
Philadelphia;  on  $250,000  4s  at  the  Farmers'  Bank  of  Dover;  on  Hospital 
and  farm-purchase  4s  at  the  Farmers'  Bank  In  Wilmington. 

TOTAL  DEBT.  &c— The  total  liabilities  on  Jan.  14  1908  were  $816,785. 
The  assets  on  Jan.  14  1908  were  $1,534,564;  assets  In  excess  of  liabilities. 
$717,779.     The  total  assets  Include  bank  stocks  $769,022  imarket  value) 
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MARYLAND-DEBT  OF  STATE. 


[Vol.  lxxxvti. 


mortgages  on  railroads   $385,000;   bonds,   $178,785;  real  estate,   $83,000, 
and  cash  in  treasury  $118,157. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1907  was  •:  79,457  ,070.     No  tax  Is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  old  Constitution  nor  the  State  statutes  contain  any  general 
provisions  authorizing  bond  Issues  or  limiting  the  debt-making  power, 
except  that  the  new  Constitution — 

(1)  Forbids  the  State  (Article  8.  Sec.  3)  to  borrow  money  or  create  debt, 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con- 
currence of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  Invasion,  suppress  Insurrections,  defend 
the  State  in  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt  of, 
or  become  a  shareholder  or  joint  owner  in,  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c. ,  by 
Special  Act,  "but  only  by  or  under  general  law";  "but  the  foregoing  pro 
visions  shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  Indicates  that  the  authority  as  regards  municipalities  lexcept 
as  already  specified  In  number  (2)]  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
sions and  needs. 

POPULATION  OF   STATE. — 


1900 184,735 

1890 168.493 

1880 146.608 

1870- 125,015 


1860 112,216 

1850. 91,532 

1840 78,085 

1830 76,748 


1820. 72,749 

1810. 72,674 

1800 64.273 

1790. 59,096 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  DELAWARE. 


KENT  COUNTY. 

County  seat  is  Dover. 
LOANS —  Whan  Due.  |  Floating  debt  certificates.      $12,500 

County  Bonds— (Tax  Exempt).        ITax  valuation  1906 12,605,826 

4s  M-N$40,000c 1913  |  County  tax  (per  $1,000)  1906..   5.00 

BONDED  DEBT  N'ov  1907_$40.000 1  Population  in  1900  (Census) ..32,762 

INTEREST  Is  payable  at  the  Farmers'  Bank.  Dover. 

NEWARK.     Samuel  B.  Herdman,  Treasurer. 

Newark  Is  In  New  Castle  County. 
1887.     Bonds  are  tax  exempt. 
LOANS —  When  Due. 

Refunding  Water  Bonds. 

4s  J-D    $35,000c 1926 

(Subject  to  call  after  1906.) 

Electric    Light 


Incorporated  1852:  reincorporated 

BONDED  DEBT  Oct  1  '08. .$37, 500 

Floating  debt 5,000 

Assessed  valuation  1908 707,125 

(Assessment  about  2-3  actual  value.) 
ITown  tax  (per  $1,000)  1908.. $10. 00 


5s  J-D    $2,500c    I  Population  in  1900 ..1,213 

INTEREST  is  payable  at  the  National  Bank  of  Newark,  Delaware. 

NEWARK  SCHOOL  DISTRICT.     D.  C.  Rose,  Secretary. 

LOANS—  When  Due.    BOND.  DEBT,  May  7  1908. $13,000 

4  !^s'07  J-J     $13,000r    1922[ 

(Subject  to  call  after  1911.)         | 

NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 

County  seat  Is  Wilmington. 
LOANS —  When  Dw.  I       Refunding  Court  House  Loan. 

Bridge    Bonds.  3Ms        J-J  J$60.000r..Jufy  1 '14-'19 

5s  '93  g     M-N  $50,000. Sept  1  '09-13  |  \  _  9.000r...July  1  1920 


4s  J-J         20,000r.July  1  '14-15 

Funding    Debt. 
5s  g'93  M-N  $10,000r 1909 

f   20,000r 190J-1910 

4-5s       J-D    \      5,000r. 1911 

|    10,000r 1912 

1      2,000r 1913 

4Hsg'08J-D\   90,000c. Dec   1    *35-'40 

J100, 000c. Dec   1    '41-'45 
Highway  Bonds. 
4>«  g  '07        I  $50, 000c. June  1  '26-'30 

1    60, 000c. June  1  '31-'34 


Refunding  Bonds 

4s  '97     J-D$150,000r...Decl '10-24 

Work  House  Bonds. 
4s  '05      J-J     $49,000r_..July  1  1925 
4s  '05     J-J     100,000c. .July  1  1930 
TOTAL  DEBT  Apr  1908. ..$951,000 

Total  valuation  1907 56,092,086 

(Assessm't  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1907.. $6. 50 

Population  In  1890 97,182 

Population  in  1900  (Census) .109, 697 
Population  In  1907  (est.).    ..140,000 


The  workhouse  bonds,  while  Issued  and  guaranteed  by  the  county,  are 
a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees. 

TAX  FREE. — All  bonds  Issued  by  this  county  exempt  from  taxation. 

INTEREST  is  payable  at  Wilmington. 

SUSSEX  COUNTY.      John  W.  Green,  Clerk  of  Peace. 
Georgetown  Is  the  county  seat.     Bonds  are  exempt  from  taxation. 


Assessed  valuation  1908. $12. 626,479 

(Assessment  about  actual  value.) 
County  tax  (per  $1,000)  1908.. $5.00 

Population  In  1890 38,647 

Population  In  1900... 42,276 


LOANS —  When  Due. 

4s  J-J     $41. 000c. .July  1  '09-'22 

BOND.  DEBT  Nov  18  '08.      $41 ,000 

Floatlngdebt 9,703 

Total  assets 72.571 

INTEREST  Is  payable  at  the  Farmers'  Bank,  Georgetown 

WILMINGTON.      Horace  Wilson,  Mayor;  Howard  D 

Treas-;  C.  Sherburne  Rice,  City  Auditor. 

This  city  Is  In  New  Castle  County 
LOANS —  When  Due. 

Park  Loan. 

1  1915 


3Hs'80  A-O 


4s  '08     A-O 
Water  Bonds 


f$2,700 Apr 

I    5,800 Oct 

40,800 Apr 

{47,500 Oct 

39,000 Apr 

114,200 Oct 

35,000.. 


...Oct 


1915 
1916 
1916 
1917 
1917 
1930 


6s  '73      MS 


3^s'83 
4s  '03 
4J4s*83 


A-O 
J-D 
A-O 


J7.000 
2,500 

;  1.1.70(1 
.(34,700 
lll.OOO 
200,000 
[  7,400 
{35.700 


.Sept  1  '09-'10 
...Sept  1  1911 

Oct    1  1914 

Apr   1  1915 

Oct    1 

.June  1  1910 


Water  Bonds — {Continued) 
4s  '83     A-O/$18,000..Oct   1 

\   7,000 Oct 

[120, 000c. May  1 
4sg'07M-NU60,000c.May  1 
1150, 000c. May  1 
4s  '08     A-O     25, 000... Oct 
Street  and  Sewer  Bonds 


Ross, 


•19-'20 
1  1921 
•10-'13 
•14-'17 
*18-'20 
12  1921 


4s  '08 


.Apr  1  1931 
.Oct  1  1931 
(Outstanding 

...1908-1931 
and  Oct.  1.) 


...Oct 
..Apr 


1   1913 
1  1914 


A-Oi    68.200r 
\   31,800r.. 
Sinking  Fund   Bonds 
July  1  1908). 
4s&5s     A-O$l,941,150 
(Part  due  cacti  April  1 
1915  !  BOND.  DEBT  Nov  13  '08  $2,977,000 

Valuation  1908 47,901 ,766 

(Personal  property  not  taxed.) 
Total  tax  (per  $1,000)  1908. .$15.00 

Population  in  1900. 76,508 

Population  In  1890 61,431 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  water   I  i  of  1007  is  payable  at  the  Union  National  Bank 
of  Wilmington;  on  .-ill  other  loans  at  the  office  of  the  City  Treasurer. 
WILMINQTON   SCHOOL   DISTRICT.      Harry  .1.   Guthrie,  Secretary. 
LOANS—  When  Due  |  BONDED  DEBT  Oct  '08..   $105,000 

4s  M-N  $4 5, 000c... Nov  "09-'ll  I  Mortgage  debt  5% 10  000 

4^8*07  M-N     60,000c. May  1  '13-'15  !  Assessed  valuation  1908. .50.230,740 

| SchOOl   tax   (per  $1,000)    1908. .$4.90 
INTEREST  Is  payable  at  the  Union  National  Bank  of  Wilmington. 


[16,900 Oct    1  1914 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  <>r  State  (square  miles) 12,210 

State  ( 'api tal Annapolis 

Governor  (term  i  xp.  2d  Wed,  Jan.,  1912)    Austin  I..  Crothera 
Sec'y  of  State  (term  exp.  with  Gov.)   X.  WinsloTv*  Williams 

Treasurer  (term  expires  Jan.,  11)10) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  l?H0) Joshua  W.  Bering 


LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  be  found  In  the  "State  and  City  Supplement"  of 
\.prli  1893,  pages  72  and  73. 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.  Payable.    When  Due.  Outstand'g. 

Consolidated  loan  of  1899 3         J-J         Jan    11914  $3,253,926 

(Subject  to  call  after  Jan.  1  1909.) 
State  Build.  &  Improve't  loan.  1900.     3         J-J         July  1  1915         500,000 

(Subject  to  call  after  July  1  1910.) 
State  loan  of  1902 3         J-J         July  1  1917         600,000 

(Subject  to  call  after  July  1   1912.) 
Public  Buildings  loan,  1904 c     3H     J-J         July  1  1919     1,625,000 

(Subject  to  call  after  July  1   1914.) 
State  Roads  Loan,  1908 c     314      F-A      Aug  1  1923         100,000 

(Subject  to  call  after  Aug.  1  1918.) 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '07.  Sept.  30  *06.  Sept.  30  '05.  Sept.  30  '04. 

Total  funded  debt $5,978,926     $6,167,926      $8,526,926     $7,926,926 

Sinking  funds,    &c *5, 416, 025        5,329,725        5,439,057        4,784,057 


Net  debt $562,901 


$838,201      $3,087,869      $3,142,869 

•The  $5,416,025  Included  In  "sinking  funds,  &c,"  on  Sept.  30  1907 
above  was  composed  of  $1 ,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.,  $3,828,555  stocks,  bonds  and  cash  in  the  various  sinking  funds, 
and  $87,470  stock  in  various  companies. 

As  against  the  net  debt  of  $"x>2,90i  .41  Sept.  30  1907.  the  State  had  as 
an  offset  her  unproductive  stocks,  amounting  to  $1,099,627. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1907  amounted  to 
$3,975,231  18,  balance  In  treasury  Sept.  30  1906,  $ i  ,529.513.08;  total,   $5,- 
504,747  26;  disbursements,  $4.13  1.863.02.    The  cash  balance  In  the  treas 
ury  on  Sept.  30  1907  amounted  to  $1,364,881.24. 

ASSESSED  VALUATION,  ETC. — The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Years.  Funded  Debt.  Assets.  Assessed  Val.  peri  1.000 

l!)  >7 $5,978,926  $5,416,025  $815,960,646      $1.60 

1906 6,167.926  5,329,725  738,762,161        2.35 

1905 8,526,926  5.439,057  712,455,956        2.35 

]»04 7,926,926  4,784,057  680,743,794        2.25 

i903. 7,101.926  4,485,222  673.337,299        1.70 

i902 6  909,326  4,112,057  666.857,803        1.70 

i901 6,509,326  3,846,982  643,812,408        1.70 

i900 6,309,326  3,424,057  616,719,782        1.77J4 

,895. 8,864,986  5,679,733  534,930,476        1.77JS 

i890 10,691,124  6,278,907  482,184.824        1.77^ 

188O 11,277.110  3,649.442  459,187,408        1.87H 

DEBT  LIMITATION. — There  Is  nothing  In  the  Constitution  of  Maryland 
limiting  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34,  Article  3,  we 
find  that  "the  credit  of  the  State  shall  not  In  any  manner  be  given,  or 
loaned  to,  or  In  aid  of  any  Individual,  association  or  corporation:  nor  shall 
the  General  Assembly  have  the  power  in  any  mode  to  Involve  the  State  In 
the  construction  of  works  of  Internal  improvement,  nor  in  granting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  is 
there  any  general  authorization  to  be  found  in  the  statutes  under  which 
cities  and  towns  can  Issue  bonds.  This  power  Is  lodged  In  the  Legislature, 
and  Is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  Is  necessary,  therefore,  for  the  Investor  to 
study  the  law  In  each  case  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  Information. 

SAVINGS  BANKS  IN  VESTMENTS.— There  are  In  this  State  genera 
banking  laws  under  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  Institutions  have  been  incorporated  under  special  charter. 
However,  In  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  investing  the  deposits.  The  general  law 
states  that — 

Any  savings  Institution  incorporated  under  this  article  shall  be  capable 
of  receiving  from  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  money  which  shall  be  invested  or  loaned  out  on  good  security  in  the 
discretion  of  the  directors;  provided  that  no  part  of  the  funds  of  said  cor- 
poration shall  be  loaned  to  any  officer  or  director  of  such  corporation. 

In  a  special  charter  granted  to  the  Germanla  Savings  Bank  of  Baltimore  In 
1890,  the  power  to  loan  the  deposits  Is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"  borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"  Ity  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited, 
except  that  the  enactment  in  the  case  of  the  Germanla  Savings  Bank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  Is  made  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE— 


1900 1,188.044!  i8eo 

1890 1,042.390]  1850  ... 

1880. 934,943    1840  ... 


687,049  11820 407,350 

583.034  1 1810 380.546 

470,019    1800 341,548 

1870 780,894    1830 447, 040  I  1790 319,728 

Of  the  total  population  in  1880  22.49%    was  colored;   In  1890  20.92% 

and  In  1900  19.8%.      In  number,    blacks  were    165,091  In    1850;  171,131 

In  1860;    175,391  In  1870;    210,230   In    1880;    218,004  In  1890   and  235,064 
In  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MARYLAND. 
ALLEGANY  COUNTY.     Angus  Ireland,  Clerk. 


County  scat  Is  Cumberland.      Bonds  are  exempt  from  State  and  munici- 
pal tax. 
LOANS —  When  Due. 

Refunding  Bonds. 
3^s         A-O$170,000c._Oct  1   '00-25 


(Assessment  about  H  actual  value.) 
County  tax  (per  $1,000)  1908. $11.90 
Population  In  1890 .41,571 


BOND.    DEBT  Oo1    1008        $170,000    Population  In   1900 53, 694 

Tax  valuation  1908 28,868,802    Population  In  1908  (est.) 55,000 

INTEREST  Is  payable  at    Mercantile  Trust    '*c   Deposit  Co.  of  Baltimore. 

ANNAPOLIS.     Gordon    II.  Claude,   Mayor. 

This  city  Is  the  county  scat  of  Anne  Arundel  Count  v.      Incorporated  1796 
LOANS—  When  Dua.  I  BOND.  DEBT  July  1  '08. 

Sfl  J-D    $20  0000 lime  I    1913    ~ 

($5,000  every  B  years  to  June  1  1928.) 
I'erinnnent    Improvement    Bonds. 
4s  J-J     148,0000.     July  Mo    _ 

4s  J-J        72.000c    .'.li  ,  '41  &'50 

Street   Improvement   Bonds. 
Is  g 'or,  Oct    $2B,000c..Oct    1    '11-31 
($6,000  every  live  years.) 
INTEREST  Is  payable  at  Farmers'   National   Bank,  Annapolis. 


$165,000 

Sinking  fund 39.411 

Assessed  valuation  1908. .  .4,03,  .108 

City  tax  (per  $1,000)  1907 $9.00 

il     Total    lax    (per  $1  .000)    1907. -$20.45 

Population  In  1900 8,525 

Population    In    1908    (est.) 12,000 


Nov.,  1908.] 


DISTRICT  OF  COLUMBIA. 


81 


ANNE  ARUNDEL  COUNTY.     W.  W.  Webb,  Clerk  Co.  Com. 

Annapolis  is  the  county  seat. 
LOANS—  When  Due.  j  Sinking  fund $9,254 

School   Bonds.  NET  DEBT  May  1906...         40,746 

5s  '08       J-J  $22,000    I  Bonds  of  1906,  additional.       250,000 

Funding  Bonds.  |  Assessed  valuation  1907.  .13,504,763 

4s  '06     J-J  $250,000. . .Julv  1  '11-56  |  County  tax  (per  $1,000)  1907.  .$9.50 

($25,000    due   every    five    years.)         |  Population  In  1900 39,620 

BONDED  DEBT  May  1906.  $50.0001 

BALTIMORE.     J.  Barry  Mahool,  Mayor;  J.  Sewell  Thomas, 

City  Register. 

Incorporated  1797.     A  new  cnarter  for  Baltimore  was  enacted  bv  the 

Legislature    March    22    1898.     $1,000,000    water    bonds    and    $1,000,000 

underground  conduit  bonds  were  voted   Nov.  4   1902,  but  only  $414,000 


of  the  former  and 

LOANS— 

Funding. 
3Hs'96  J-J£$l, 453. 300r_. July  1  1936 

Four  Million. 
33^s'95  M-Sz$4,000,OOOr.Mch  1  1945 

Consolidated  Refunding. 
3Hs'90  J-J  z$5  ,000, OOOr*  July  1  1930 

Funding  Loan. 
5s  '78  M-N  x%\  .OOO.OOOr.'July  1  1916 

Annex    Improvement   Bonds. 
4s  J-D   z$l, 000, OOOr.  June  1  '54 

Conduit  Loan. 
3^s'99  J-J  z$l,000,000r.jan 
3Ks'02  J-J  753. OOOr  Jan 

Refunding. 
3Hs'00  J-J  x$4,  300. OOOr.  Jan  1  1940 

Harford   Run   Improvement 
4s  J-J  z$250, OOOr.  _•  Jan 

Internal    Improvement 
3HS         J-J  *$4  850 ,000r. July  1 

McDonough   Extension     1893 
5s  M-S:r$280, OOOr.  .Sept  1 

Public  Improvements 
3Hs'93  J-Jx$6,000,000r..Jan  1  1940 


53  000  of  the  latter  Issued  up  to  Jan.  1 
When  Due.  |       Patterson   Park. 

4s  Q-J  z$200.000r 

Paving. 
4s  '81  M-N  £$500, OOOr. 

New     Sewerage     impt. 
3Hs  '06A-O  $l,239.900r.  Oct  1 
Sy2s'0S  A-Oz500,000r...Oct    1 
33^s'08  A-O  1,000, OOOr. .Oct    1 

Water. 
5s     M-N  z$5,000,000r.. "July  1 
4s     M-N        z500.000r..*Nov  1 
4s     M-N    arl.OOO.OOOr-.^Nov  1 
3Hs'02J-J    414,000r...Jan   1 

Public     Dock     Impt. 
4s  "08     M-N*$l,000.000r.May  1 

Western  Maryland. 
4s  '82      J-Jz$684, 000r.. .July  1  1925 
3J4s'87  J-Jl,704,000r...Jan    1  1927 

Refunding  Western  Maryland  RR. 
3Hs'00  M-S:r$875.000r.-Mch  1  1950 
3Hs'02  J-Jzl. 000, OOOr. ..Jan  1  1952 

Burnt  District  Improvem'nt  Bonds 
3^s'05  J-D$4,729, 000r.. June  1  1954 
Overdue  stock,  no  interest  al- 
1      lowed 4,830 


1 


1922 
1928 


1  1920 
1928 
1916 


1908. 


.Oct  1  1920 
.•Nov  1  1920 


1980 
1980 
1980 

1916 
1922 
1926 
1943 

'55 


•  Payable  on  or  after  this  date  at  option  of  city. 
x  Exempt  from  State  of  Maryland  taxes. 

INTEREST  on  the  consolidated  loan  due  1930, Western  Maryland  RR 
loan  dm-  1927,  Patterson  Park  loan  due  1920  and  on  conduit  loan  kit-  1922 
and  1928  Is  payable  at  the  Citizens'  National  Bank  of  Baltimore:  on  the 
refunding  1940,  the  $4,000,000  loan  of  1945  and  McDonough  Extension 
loan  of  1916  at  the  National  Exchange  Bank  of  Baltimore;  on  the  Western 
Maryland  loans  of  1925  and  1952  and  the  Public  Improvement  loan  of 
1940  at  the  Merchants'  National  Bank  of  Baltimore;  on  Internal  Improve- 
ment loan,  Harford  Run  loans  and  Refunding  Western  Maryland  of 
1950  at  the  Farmers'  &  Merchants'  National  Bank  of  Baltimore;  on 
water  loans,  the  funding  loans  of  1916  and  1936  and  the  paving  loan  of  1920 
at  the  National  Mechanics'  Bank  of  Baltimore,  the  Burnt  District  Improve- 
ment loan  of  1954  and  sewerage  Z'As  due  1980  at  the  National  Bank  of 
Baltimore, on  the  $1,000,000  Dock  stock  and  $1 ,000,000  Annex  loan  at  the 
National  Marine  Bank  In  Baltimore. 

TAX  EXEMPT. — The  Issues  marked  with  an  x  above  are  exempt  from 
State  of  Maryland  taxes.  Holders  residing  In  other  States  are  exempt  on 
all  Issues.     None  of  the  bonds  are  liable  for  city  taxes 

TOTAL  DEBT,  SINKING  FUND,   &c— 

City  of  Baltimore,  Md. 

Dec.  31  '07.  Dec.  31  '06.  Dec.  31  '05. 

Gross  water  debt $8,914,000      $8,850,000      $8,827,500 

Water  sinking  fund 3,200,143        3,313,208        2,979,751 


Net  water  debt $5,713,857      $5,536,792      $5,847,749 

Bonded  debt  (other  than  water) $37,842,283   $35,614,383   $34,485,682 

Sinking  fund  (other  than  water) 14,319,340     13,107,335     12,411,920 


Net  general  debt $23,522,943   $22,507,048    $22,073,762 

Total  bonded  debt...: $46,756,283    $44,464,383    $43,313,182 

Total  sinking  funds 17,519,484      16.420,543      15,391,671 

Net  general  and  water  debt $29,236,799   $28,043,840   $27,941,511 

The  city's  holdings  In  the  Western  Maryland  were  sold  early  In  May  1902 
for  $8,751,370.45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  in  V.  75.  p.  202 — $4,263  000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed  period  of  25  years  at  3  M%  interest, 
and  $65,909.66  Invested  In  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  city  Is  responsible 
The  remainder  was  deposited  at  3  }$  % ,  subject  to  withdrawal  on  30  days' 
notice,  and  was  withdrawn  after  the  big  fire. 

Against  the  net  debt  of  $29,23n,799  on  Dec.  31  1907  the  city  reports  pro- 
ductive assets  amounting  to  $10,689,519,  $8,911,000  of  this  representing 
the  outstanding  water  loans. 

On  Dec.  31  1907,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  representing  the  cost  of  the  new  Court 
House  and  City  Hall.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $15,000,000. 

ASSESSED  VALUATION,  &c— City's  assessed  valuation  (about  80% 
cash  value)  and  tax  rate  have  been  as  follows 

-Assessed     Valuation Rate  of  Tax 


Years —  Real.                Personal. 

1908.. $325,723,818  $298,758,772 

1907 295.756,922  236.709,702 

1905 259,791,488  243,352,734 

1900 247,505,366  140,736,564 

1895 250,797,556           80,975,572 

1890  (about) 209,000,000           65,000,000 

1886 200,775,614           64,784,338 

1880 187,040,624           65,106,367 


Total.         per  $1,000 

$624,482,590  $20.00 

532,466,624  21.35 

503,144,222  23.50 

388,241,930  18.475 

331,773,128  17.50 

274,000,000  20.25 

265,559,953  17.87  H 

252,122,991  15.57!^ 


Suburban  property  ($10,761,969)  In  1906  was  taxed  at  a  "60-cent  rate" 
and  securities  ($150,947,733)  at  a  "30-cent  rate,"  and  deposits  In  savings 
banks  (estimated  $75,000,000)  at  "18%-cent  rate." 

POPULATION.  In  1900  (Census)  was  508,957;  In  1890  It  was  434,439; 
In  1880  It  was  332.313;  In  1870  It  was  267,954. 

CECIL  COUNTY. 

County  seat  is  Elkton. 
LOANS —  iv  hen  Due. 


Road  Bonds. 


58  '08 


$25,000 July  1   1918  i 


| County  tax  )per  $1,000)  1908. $10.50 


CUMBERLAND.      H.  M.   Fuller,  City  Clerk. 

Cumberland  is  the  capital  of  Alleg  tny  County.      Bonds  are  tax  free. 


LOANS—  When  Due. 

Refunding  Bonds. 

5s  '08      ...$100,000 1928 

(Sublect   to  call  after  1913.) 

Fire   Department  Bonds. 
4s  g  '04  A-O  $10, 000c. ..Oct  1  '09-10 

Electric  Light  Bonds. 
4s      '98  M-N  $20.0oi) May  1  1928 

Water  Improvement  Bonds. 
5s      '78  A-O   $18,000 Oct        1910 

Consolidated    Debt   Bonds. 
5s  '08     A-O$l00,000c_.Apr  1  1922 1  City  tax  (per  $f.000)T907 

Water    Extension    Bonds  Population  In  1890  12  729 

5s     '92  A-O  $5(1.000 Apr   1  1922    Population  In  1900  17  128 

INTERESTnayable  at  Cumberland.  -w.i^o 

DEBT  LIMITATION.— This  city  cannot  Issue  Indebtedness  over  $10  000 
without  Act  of  Legislature  and  vote  of  people. 

FREDERICK.     M.  A.  McCaffrey,  City  Register. 

The  county  seat  of  Frederick  County.  ""(Chapter  15,  Laws  of  1902.  author- 
izes the  refunding  of  the  $512,000  bonds  below  Into  3!^s.  No  new  bonds 
Issued  as  yet.)     Incorporated  In  1817. 


LOANS —  When  Due. 

Funding  Bonds. 

4s      '92  A-O   $40,000 

4s  '90      M-N       5,000 Aug  4  1909 

Water  Refunding. 
5s  '92      $50,000 Apr    1   1922 

Water  Bonds. 

4s      '93  F-AS100.000 Aug  1    1923 

ItON'DKI)  DEBTMav  190S  $42s,ooo 

Sinking  fund  assets.    90,051 

Assessed  valuation  1907. 15,710,797 


BONDED  DEBT  Oct  2 '08.  $579,500 

Floating  debt 43,250 

Tax  valuation  1907 4,055,104 

(Assessment  about  4-5  actual  value.) 

City  tax  (per  $1,000)  1907 $11.10 

Population  in  1890 8,193 

Population  In  1900 9,296 

INTEREST  payable  In  Frederick. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  J-J  $512, 500. ..July    1    1918 

(Subject  to  call  after  July  1  1903.) 

Reservoir  Bonds. 
4s  J-J     $35,000. ..July    1    1924 

(Subject  to  call  after  July  1    1904.) 

Water-Works  Improvement  Bonds 
4s  J-J     $32,000. ..July    1    1929 

(Subject  to  call  after  July  1    1909.) 

FREDERICK  COUNTY.     E.  H.  Albaugh,  Clerk  County  Com. 

Frederick  is  the  county  seat.     Bonds  are  all  exempt  from  county  and 
municipal  taxation. 

LOANS —  When  Due.  j  Sinking  fund Si  3  440 

4s  g         M-N$125,000c 1930  I  Assessed  valuation  1908.   23,047,929 

(Subject   to  call   after   1910.)         J  (Assessment  about  70%  actual  val.) 

3Hsg     J-J     $188, 700c    19401  County  tax  (per  M.)   1908  9.50 

(Subject  to  call  after   1920.)         j  Population  in  1900  51,920 

BONDED  DEBT  Oct  1908.$313,700  |  Population  in  1890 49,512 

INTEREST  payable  at  the  Citizens'  National  Bank  in  Frederick. 

FROSTBURG.     C.  Leatham,  Mayor;    J.  S.  Metzger    Clerk. 

This  city  is  in  Allegany  County.        Incorporated  In  1870. 
LOANS —  When  Due.  j  Tax  valuation  1908 $2,974,455 

Refunding  Water  Bonds  (Assessment  about  90%  actual  val.) 

4^s        J-J     $55,000      1929    City  tax  (per  $1 ,000)   1907.      .$5.00 

(Subject   to   call   after   1904.)  Population  In  1908  (est.) 6,500 

BONDEX  DEBT  Oct  1908. .$55, 000    Population  in  1900 5,274 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 

INTEREST  payable  in  Frostburg. 

GARRETT  COUNTY.   H.  R.  De  Witt,  County  Commis'er. 

County  seat  is  Oakland.      Bonds  are  tax-exempt. 
LOANS—  When  Due.  |  TOTAL  DEBT  Apr  1908_.   $75,000 

Court  House  Bonds.  |  Assessed  valuation  1908 8,408,214 

4s  '07      F-A  $75, 000c Aug  '09-'23  |  Couiny  tax  (per  $1 ,000)    1908. $10. 60 

INTEREST  payable  at  the  County  Treasurer's  office. 

HAGERSTOWN.     J.  O.  Beard,  Clerk. 

This  city  is  the  county  seat  of  Washington  County.     Founded  1762. 
LOANS—  When  Due.    4s  J-J       $2,500r  July    1  '09-'13 


Electric- Light  Bonds. 
4s  J-J     $55,000r  July    1  "09-'63 

Street  Paving  Bonds. 
4s  J-J       $9,200r 1909-1927 

Drainage  and  Street  Bonds. 
4s  J-J     $34,000r  July    1  '09'25 

Drainage  Bonds. 
4s  J-J      $2,500r  Jan     1  '09-'13 


4s  J-J         6.000r  Jan     1  '09-'14 

4s    06     J-J        2O,O0Or..July  1  0'9-13 

4s  '07     J-J         5  OOOr 1920-1922 

BONDED  DEBT  Oct  1 '08.   $134,200 

Tax  valuation  1908 8,395,000 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)   1908 $7.50 

Population  In  1890 10.118 

Population  in  1908   (est.) 17,000 

INTEREST  Is  payable  In  Hagerstown.      Bonds  are  exempt  from  city  and 
county  tax 

HAVRE  DE  GRACE.     Charles  T. 
McCombs,  Treasurer. 

This  city  is  in  Harford  Countv. 
LOANS —  When  Due.  |  BONDED  DEBT  May  1908     $50,000 

Street  Imp.  &  Fire  Service  Bonds.  |  Assessed  valuation  1907 1,618,076 

5s  '08     J-D      $5,000 June  1  1938  | Tax  rate  (per  $1,000)  1907..      $6.00 

(Subject  to  call  after  June  1   1918.)  ]Populatlon  in  1900.. 3,423 

LAUREL.     James  G.  Boss  Jr.,  Treasurer. 

This  city  Is  In  Prince  George's  County. 
LOANS—  When  Due.  j  Floating  debt $3,900 


Wilson,   Mayor;  W.   S. 


Elec.    Light    &    Water    Bonds. 

4s  J-.T   $45. OOOr 1938 

5s  '08     A-O     15,000c...Oct    1  1948 

Street  tionds. 

5s  J-J   $22. 500c 1917 

BONDED  DEBT  Aug  25  '08.$67,500 

INTEREST  is  payable  at  the  Laurel  Citv  National  Bank. 

MONTGOMERY   COUNTY.     R.    G.    Hilton,   Clerk. 

County  seat  Is  Rockvllle.      Bonds  are  excempt  from  taxation. 


Slnkingfund 12,442 

Assessed  valuation  1907..    1,074,106 

City  tax  (per  $1,000)  1907 6.00 

Total  tax  (per  $1,000)  1907. ..$17. 90 
Population    In   1908    (est.) 2,700 


LOANS 

Court-House  Bonds. 
4s  A-O  $14, 000c. Oct  1 

Road  Bonds. 
4s  J-J    $20. 500c  Jan    1 

5s  '04     A-O       1,000c  Oct    1 

School  Bonds. 
4s  '04     A-O  $24, 000c  Oct 


When  Due.   TOTAL  DEBT  Oct  3  1908       $59,500 

Assessed  valuation,  real. .12,410,870 

09-'15   Assessed  valuation,  pers'l.   2,270,920 

Stocks  and  bonds 695,815 

1    '09-'49    Total  valuation  1908 15,377,605 

1    "09-'10   (Assessment  about  %  actual  value.) 
County  tax  rate  (per  $1,000) '08  $9.20 

1    '09-'32    Population  In  1908  (est.) 33,000 

Population  in  1900 30.451 

INTEREST  Is  payable  at  the  Montgomery  Co.  Nat.  Bank,  Rockvllle. 

PRINCE  GEORGE'S  COUNTY.     Henry  St.  J.  L.  Briscoe, 
Clerk  to  County  Commissioners. 

Upper  Marlboro  Is  the  county  seat.      Bonds  are  exempt  from  taxation. 

LOANS —  When  Due.  i  Sinking  fund $24,595 

5s  '92     J-J     $80,000c...July  1  1922  l  Assessed  valuation  1908. .12,   96.283 

5s  '00     July       6,400c. (Assessment  about  full  value.) 2 

5s    05     July     10,000c .    County  tax  rate  (per$l, 000) '08    12.40 

School  Bonds.  Population  In  1900.. 29,898 

5s  '08     M-N     $8, 000c. ..May  1  1938    Population  in  1908  (est) 30,000 

BOND.  DEBT  Sept  12  '07. .$106,400  | 

INTEREST  on  the  issue   of   1892    Is     payable  at  the  Citizens'  National 
Bank.  Baltimore;  on  other  Issues  In  Laurel  at  the  Cltlz.ens'  Nat.  Bank. 

SOMERSET  COUNTY.     Robt.  F.  Maddox,  Clerk  and  Treaa. 

Princess  Anne  is  the  county  seat. 


LOANS —  When  Due. 

School  Bonds  (Tax  Exempt) . 

5s  '94     A-O     $l,000c 

4^s'02  A-O      18,000c    1923 

Court  House  Bonds  {Tax  Exempt) . 

4Hs'04  A-O   $30, 000c 1925 

BOND.  DEBT  Oct  2  '08.       $72,000 


Floating  debt $3,500 

Total  valuation  1908 5,398.330 

Counly  tax  (per  $1  ,000)  '08..  $12.80 

Population  In  1900 25,923 

Population  In  1908  (est) 26,000 

INT.  payable  In   Princess  Anne. 


J.  E.  Wagaman,  Clerk. 


WASHINGTON  COUNTY. 

Hagerstown  Is  the  county  seat. 
LOANS —  When  Due.  |  (Assessment  about  2-3  actual  value.) 

S  $70, 100c 1918  |  County  tax  (per  $1,000)  '08...    $8.40 

BONDED  DEBT  Oct  1907       $70,100  I  Population  In  1890 39,782 

Assessed  valuation  1907.-23,036,017  |  Population  in  1900... 45.133 

The  county   In  June  1902  received  $434,000  for  Its  Interest  In  the  Western 
Maryland  RR.,  and  with  the  proceeds  greatly  reduced  Its  debt. 

WORCESTER  COUNTY.     J.  E.  White,  Treasurer. 

Snow  Hill  Is  the  county  seat. 
LOANS—  When  Due. 

Road   Improvement  Bonds. 

4^s'06  J-J    $25.000c..July  1  '31'-55 
5s  '08     J-J       25. 000r_. $2, 000   year- 
ly beginning  July  1   1913 


BOND.  DEBT  June  1908..  .$43,000 
Assessed  valuation  1908. ..6, 500. 090 
Countv  tax  rate  (per  $1 .000) '07  $9.00 
Population  In  1900... 20,865 


INTEREST  on  issue  of  1906  Is  payable  In  Snow  Hill. 

ADDITIONAL  STATEMENTS. 

Bonded  Wonting    Assessed  Tax  Popu- 

Debt      Debt.      Valuation.  latton 

$              $                 $      Per  1000.  1900. 

Caroline   County 30,500       4,000     6,059,828  12.50  16, 248 

(rlsiield  (T.),  Somerset  County.  37,000       1,028,378     6.00  3.165 

Harford    Countv 25    (00                     13.790,812  11.60  2.S.269 

Hyattsvllle  (T.).  Prince  Geo.  Co   57,000                                             i0  1.222 

Queen  Anne's  County. *37,ooo  >.ooo    9.50      

Salisbury,    Wicomico  Countv        25,000         None      t.oim.000 

Talbot   County 45  000             ...       8,826,930      8.50  20.312 

•Total  debt.  

District  of  Columbia. 

(INCLUDING   THE   LATE   CORPORATION   OF   WASHINGTON.) 

The   total   funded   debt   on   Oct.    1    lflo  (10,  117. 100.     For  other 

details,  see  State  &  City  Supplement  tor  May  1908. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  ae  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1909). .Andrew  L.  Harris 
Secy  of  State  (term  ends  2d  Mon.  Jan. '09)  Carmi  A.  Thompson 
Auditor  (term  expires  2d  Mon.  Jan.  1909)  __W.  D.  Guilbert 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Monday 
I*  January.  There  li  no  limit  to  length  of  sessions.  A  proposed  consti- 
tutional amendment  voted  on  In  Nov.  1908,  changing  the  sessions  from 
even  years  to  odd  year*.  Is  understood  to  have  been  defeated;  V.  87,  p.  1372. 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  Interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  In  1901  It  was  $451,665; 
In  1900  was  $701,665;  In  1885,  $3,720,229;  In  1880,  $6,476,805;  In  1871 
$9,022,721;  In  1861,  $14,897,273;  In  1851 ,  $17,563,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
IN   1907,1906  AND   1905. 

1907.  1906.  1905. 

Funded  State  debt  (loans) *$1,665  *$l,665  '$1,665 

Irreducible  State  debtUrust  funds)        5,119,305         4,991,420       4,902,110 

Local  Debts — 

Debts  of  counties $15,545,105  $15,221,858  $14,310,584 

Debts  of  cities,  first  &  second  class  117,520,564  106,906,602  103.557.868 

Debts  of  Incorporated  villages 10,394,296  12,593,555  10,494,944 

Debts  of  townships 1.633,233  1.2J5.866  1,162,360 

Debts  of  special  school  districts...  11,930,291  10,832.045  9,331,057 

Total  local  debts $157,023,489   $146,849,926  $138,856  813 

•  t  r» tgrftflt,  cc&scd  1  ft  7 1 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  In  the  State  has  been  as  follows: 
Years.  Real  Estate.    Personal  Property .        Total. 

1907 $1,558,354,660      $749,579,711      $2,307,93  4,371 

1906 1,520,998,646        718,788,257        2,239,786,903 

1905 1,482,795.705        680,805,888        2,163,601,593 

1904 1,451,067.020        662,739,148        2,113,806,168 

1902 1.396.180,471        594,704,917        1 ,990, 885, 388 

1900 1,274,203,721         559,849,507        1.834,u53,228 

1890... --    1,232,305,312        545,833,165        1,778,138,477 

1880 -   1,102,049.931        456, 166, 134        1,558,215,969 

1870.. 707,846,836        459  884,861         1,167,731,697 

1860 639  894  311         248.408,290  888,302,601 

1850 341.389,838  98,487,502  439  870  340 

1840 83, 287, 261  27. 038. 81)5  112,826,156 

1830... 50,080,250  14,589.335  64,075,578 

The  State  tax  (p'-r  $1,000)  for  1903.  1904,  1905  and  1906  was  $1.35;  for 
1907,  $1,315;  for  1901,  (2.89. 

CONSTITUTIONAL  AMENDMENT  EXEMPTINO  BONDS  FROM 
TAXES. — The  voters  of  this  State  on  Nov.  7  1905  adopted  an  amendment 
to  Section  2.  Article  XII.,  of  the  State  constitution, which  exempts  munlel- 

Jal  bonds  from  taxation.  V.  80,  p.  1UH5.  The  amendment  took  effect 
an.  1  1906.  On  Nov.  3  1908  the  voters  defeated  an  amendment  to  the 
same  article  whereby  the  tai  exemption  feature  on  Mate  and  municipal 
bonds  was  to  have  been  lefl  optional  with  the  Legislature,     v.  87,  p.  1372. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force:  for  under  that  Instrument  It  was  competent  for  the  Legisla- 
ture to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
or  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  large 
measure  true  also  of  the  municipalities. 

FIRST,  it  to  the  State' $  power  to  contract  debt,  this  is  regulated  under 
the  first  five  sections  of  Article  8  of  the  Constitution  Sen  Ion  l  limits  t  tie 
power  to  the  supply  of  "casual  deficits  In  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  In  the  aggregate  debts  for  even  the  pur 
poses  named  cannot  exceed  $750,000.  Section  2  contains  an  exception  to 
the  foregoing;  It  grants  the  power  to  contract  debt  In  case  of  Invasion, 
of  Insurrection,  of  war,  or  of  the  redemption  of  the  then  existing  Indebted 
noss.  Section  3  reaffirms  the  limit,  except  as  above  specified.  Section  4 
forbids  the  loaning  of  the  State  credit.  Section  5  further  forbids  the 
assumption  of  debts  by  the  State.     We  Insert  these  five  sections  in  full. 


SECTION  1.  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  In  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SECTION  2.  (Additional  and  Tor  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection,  defend  the  State  In  war,  or  to  redeem  the  present  out- 
standing Indebtedness  of  the  State:  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  Incurred  to  redeem  the  present  outstanding  indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts  above 
specified  In  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State:  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  In  aid  of  any  Individual  association,  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stockholder  In 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  by  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  Invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  In  Section  2  above.     But  they  need  not  be  published  here. 

SECOND,  As  to  Cities,  Towns,  Counties,  &c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  to  become  stockholders  in  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
general  laws  and  restrict  their  debt-making  power.  These  sections  are  as 
follows: 

ARTICLE  8,  SECTION  6.  (Counties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders ,  &c.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  Its  citizens  or 
otherwise,  to  become  a  stockholder  In  any  joint  stock  company,  corporation 
or  association  whatever:  or  to  raise  money  for,  or  loan  its  credit  to,  or  In 
aid  of,  any  such  company,  corporation  or  association. 

ARTICLE  13,  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time 
be  altered  or  repealed. 

SECTION  6.  (Oraanlzatlon  of  Cities,  &,c.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  first  sight  would  Infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  Joint-stock  companies  That,  however,  is 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  Ccneral  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class,"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
In  that  State  or  In  any  other  State.  In  pursuance  of  the  authority  that  Act 
pu  ports  to  give,  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  tost  the  legality  or  that  proceeding  this  action  was  brought. 
The  Court's  opinion  Is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section.  It  Is  quite  evident  that  it  was  not  Intended  to 
•'prohibit  tbf  construction  of  railroads  nor  Indeed  to  prohibit  any  species  of 
"public  improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  Improvements  or  enterprises.  The 
"Inhibitions  are  directed  only  against  a  particular  manner  or  moans  by 
"which  tinder  the  Constitution  of  1802  many  public  Improvements  had 
"been  accomplished." 

In  compliance  with  Section  fl,  Article  13  (cited  above),  which  provldos 
for  the  organization  of  cities,  Ac,  by  general  law.  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for   years.     First   they    wore   divided    Into   cities,    villages   and    hamlets. 
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Then  cities  were  divided  into  two  classes,  the  first  class  being  subdivided 
Into  three  grades  and  the  second  class  being  subdivided  into  four  grades, 
tbe  grade  being  determined  by  population  according  to  the  last  Federal 
Census.  In  addition  many  special  laws  found  their  way  on  to  the  statute 
books,  nominally  general  in  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap- 
plication that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25  1902  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  In  these 
columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
salient  points  of  this  important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
1902  an  Aet  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  (which 
was  amended  at  the  1906  session)  amends  Sections  2835  2836  and  2837. 
Revised  Statutes  of  Ohio,  relating  to  the  issuance  of  bonds  by  cities,  vil- 
lages and  other  municipal  corporations.  Under  the  new  law  the  municipal 
boards  of  legislation,  councils,  &c,  may  by  two-thirds  vote  issue  bonds  for 
certain  specified  purposes  to  the  extent  of  1  %of  the  assessed  valuation  yearly 
(but  not  exceeding  4%  In  the  aggregate)  without  submitting  the  question 
to  a  vote  of  the  people.  Bonds  issued  under  this  Act  in  excess  of  1  %  In 
any  one  year,  or  in  excess  of  4%  in  the  aggregate,  must  first  be  submitted  to 
a  vote  of  the  people  and  carried  by  two-thirds  of  those  voting  on  the  propo- 
sition; but  a  net  debt  (bonds  less  sinking  fund)  of  more  than  8%  In  the 
aggregate  can  not  be  authorized  In  any  event  The  Act  as  amended  In 
1906  will  be  found  in  the  "Chronicle"  May  26  1906,  page  1224. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
tor  In  that  Act.  V.  82,  p. 1114.  Furthermore,  In  the  amended  law  of  1906, 
It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  is- 
sued subsequent  to  the  enactment  of  this  Act. 


POPULATION  OP  STATE  (U     S    Census)  — 


1900 4.157,545 

1890 8.672,316 

1888 4, 188.062 

1878 ...2, 668.260 


1860 2,339,511 

1850 1.980,329 

1840 1,519,467 

1838 937,903| 


1820 581,434 

1810 230,760 

1800 45,365 


•itibs.  «otticties  and  towns  in  the 
STATE  OF  OHIO. 

Note. — P*r  ptmoes  mot  given  in   alphabetical  order  among  the  {Mowing 
HMements,  tee  "AtUHMomal  Statements"  at  end  of  this  State. 


ADAMS  COUNTY 

County  seat  U  Wad 
LOANS— 

Funding  Boads. 

4s  $50,008.. 

4s  '04     F-A     18.500c. 
Refunding  Bond*. 

(520  00*c 

3Hs'06  M-1H     20,000c. 

I    28,000c. 


S.  S.  Jones,  Auditor. 
Cnlon . 
When  Due. 


.Peb  2  1917 
.Aug  1  1924 

Nov  12  1916 
Nov  12 1921 
Nov  12 1926 


.1910-1911 
..April  6  1922 


Turnpike  Bonds. 

4s  $20,000.. 

3Hs'07  A-O     68,000c 
Jail  Bonds. 

4s  $6,000 1909-1914 

TOTAL  DEBT  Oct  24  '08. .$197 .000 

Tax  valuation  1907 5,271.390 

State&Co.tax(per  $1,000)  '07. $17. 35 

Population  in  1900 26,328 

INTBRUST  payable  at  the  County  Treasurer  s  office. 


AKRON.     Wm.  A.  Durand,  Auditor. 
This  city  Is  the  county  seat  of  Summit  County. 


LOANS— 

Park  Boads. 
4s  '06 


Incorporated  In  1836. 


When  Due. 


5s 


J- J     /$6.0 

i   2'S 

JJ      J    4.C 


.July  1 

— July 
.Dec  1 
. . .  Dec 


'09-'ll 
1  1912 
'Ofl-'IO 
1  1911 


4s  '07 
4s 

4s  '06 


J  J 

M-S 


09-'13 
•12-'27 


*09-'14 
'09-'12 
'09'13 
1  1914 
'09  '13 


5s 

M-S 

5s 

J-D 

4s 

J-D 

4s 

M-S 

4s 

J-J 

4s 

M-S 

4s  '06     M-S 


4HS 


J-J 


Public   Improvement  Bonds 

5s     M-S  $10.000c...Sept  7  1909 

5s  '08  A-O  30,000.. Apr  1  '09'13 

Refunding  Bonds. 

~  $25,600c..Mch  18  1909 
48, 000c. .June  16  1910 
25,000r..June  16  1910 
26, 600c. Sept  21  1911 

19,000c Jan  8  1913 

20,000c... Sept  6  1913 

15,800c. ..Sept  6  1914 

6, 000.. Sept  26  '09-10 

2,000.. .Sept  26  1911 

J98. 000. .July  9  'll-'24 

I  32,000.  .July  9  '25-'28 

f  6,000c. _Sept  1  1914 

<  8, 000c. .Sept  1  1915 

114,000cSept  1  '16-'17 

{  7,500c... Sept  1  1918 

GEN.  DEBT  Nov  2  1908. ..$934. 818 

Assessment  debi 292  295 

TOTAL  DEBT  Nov  2  1908  1,227.113 

Slnklne-fnnd 164  419 

NET  DEBT  Nov  2  1908. ..1,062, 694 

Population  in  1890 27,601 

Population  In  1900  (Census)  ..42,728 

Population  In  1908  (est) 60,000 

INTEREST  payable  at  the  National  Park  Bank  In  New  York. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  60% 
or  actual  value)  and  tax  rate  have  been  as  below. 


000c 
$00c 
000. 
1   2,278. 
Bridge  Bonds. 
5s  A-O     $2,500e.Apr  25 

Funding  Bonds 
4s  J-D   $l00,000cjune 

($25,000  due  each  5  years.) 
Grade  Crossing. 
4s  '04      F-A  $36.000c.Aug  1 
2. 000c. Jan     1 
/10,OOOcMch     1 
1    3,000c  ..Mch 
10.000c.Oct    1 


A-O 
Viaduct  Bonds. 
4s  F-A   $36,000.  .Aug   1    '09'14 

Debt  Extension  Bonds. 

f$14,O00C-.Sept  1  '12-'13 
4Hs'05  U-S\      8,000c... Sept  1  1914 
I      9,500c. ..Sept  1  1915 
Market  House  Bonds. 
5s  M-S  $20  ,000c. .Mch  '09-'12 

4^8        J-J         7,500c.-July  25  1913 
4Hs        J-D        2,O00c-.-Junel  1914 


4  Hs'04  M-S 


Real  Personal 

Years.  Estate.  Property. 

1908 

1907.. $17,823,190 

1906 17,194,820 

1905. 16.589.330 

1900 11,853,500 

1890 7,103,520 

1880 4.930,662 

AKRON  SCHOOL  DISTRICT.     J.  F 
LOANS —  When  Due 

School  Construction  Bonds. 
4s  J-D 

4s  M-N 


Total  Assessed  Rate  of  Tax 
Valuation.       per  $1 .000. 


$7,816,280 
7.233.940 
6,185,620 
5,877,510 
4,513,480 
2.543,130 


$25,700,000 
25,639,470 
24.428,760 
22,774,950 
17,731,010 
11,617,000 
7,473,792 


$32.00 
28.80 
$2.00 
32.00 
25.30 
25.40 
12.00 


4s  M-N 

4s  M-N 

4s  '08     M-N  120.000.- 
110,000.. 
Refunding  Bonds. 

4s  J-J     $10.oii(ic 

4s  J-J        20,000c 


$5, 000c.  ..June  7  1909 

40,00()c.Nov  18  '12-'16 

20,000cMch  8  '09&'16 

5,000c.  Nov   15  1015 

30.000c.Nov  15  '12-'14 

Nov  1   1922 

Nov  1  1921 


July  29  1910 
July  29  1911 


3.65s'0G  J-D 


Barnhart,  Clerk. 

LOANS—  When  Due. 

High  School  Bonds. 

f $5, 000c. June  30  1910 
I  5,000c -June  30  1915 
120,000c. June  30  1917 
4 20. 000c. June  30  1918 

120.000 Dec    1    1919 

I  20 .000 Dec    1   1920 

110,000 Doc    1   1021 

TOTAL  DEBT  Oct  23'08.  $230,000 
Assessed  valuation  1908.  .25, 694. '..".o 
School  tax  (per  $1,000)  1908.  .$10.60 


INTEREST  on  the  school  bonds  due  June  1909  and  on  the  refunding 
bonds  Is  payable  at  the  First  National  Bank,  New  York;  on  all  other 
bonds  at  the  Treasurers  Office,  Akron. 


ALLEN  COUNTY. 


E.  C.  Akerman,  County  Auditor 
Lima  Is  the  county  seat. 
LOANS—  When  Due. 

Memorial  Bldg    Bds. 
4Hs'07   M-S/ $65. 000c Mch    1   '10-'22 
1    65.000cSept  1  '10-  '22 
BONDED  DEBT  Oct  24  '08  $130,000 


Total  assessed  val  1907.826  421  150 
(Assessment  about  60%  actual  val.) 
State&Co.tax(per  $1,000)  '07. .$8.50 

Population  In  1900 47.976 

Population  In  1908  (est) .58,000 


■INTEREST  is  payable  at  the  County  Treasurer's  office. 


ALLIANCE.     Chas. 
This   city  Is  In  Stark 
LOANS —  When  Due 

Fire  Department  Bonds. 
4s  '05     J-J     $15.000. June  '15-'16-'18 
4>^s'08  J-J  7, 000... July  15  1923 

Refunding  Bonds. 

4s  $9,000 

4s  M-S     29,000. ..Sept  15  1920 

4s  M-S     62,650 Mch  1  1922 

4s  J-D       21,600... Mch  10  1914 

4s  '04  A-O  (18,000c.Oct  15  1916 
.Oct  15  1918 
June  5  '09-'ll 
June  5  '13-'14 
__June5  1915 

I     6,500 June5  1917 

5,450 Dec    1  1925 

.Nov  1  1921 
.Nov  1  1926 
Nov  15  1917 


O.  Silver,  Auditor. 
County. 


120,000c 
f  30,000. 
4s  '05     J-J  {    20,000_ 
8,000. 


5s  '05 
4s  '06 


J-D 

M-N 


(9,500. 
19,500- 
19,250. 


4^s*07  M-N 

Sewer  Bonds. 
4s  M-S  $29,000. ..Sept  15  1920 

4s  '04     J-D        7,000 Dec   1  1919 

4s  '06      F-A      10,000 Aug  1   1921 

4s  '07     J-J         3, 600. ..Jan    25  1925 

Paving  and  Intersection  Bonds. 
4s  '07      ...       $5,350 

Street  &  Sewer  Bds  (City's  portion) 
5s  '08  J-D  $4,000. --June  1  1928 
5s  '08     J-D      14,000-..Junel5  1923 

F-A        2,500 Aug  1  1926 

1,300 Aug  1  1926 


F-A 


5s  '08 
5s  '08 
5s  '08 
ALLIANCE 

LOANS— 
4s  '05     J-J 

4s  '08     M-N 


Debt   Extension   Boads. 

4s  '05     J-D    $10.000 Dec  1  1925 

Cemetery  Bonds. 
4s  '07     J-J       $6  500... Jan    25  1925 

Water-Works  Bonds. 


4s 


F-A   $81,O0O..Feb20  '20-'29 
($8,000  due  yearly.) 

5s  M-S        4,000 1909-1910 

5s  M-S     15,000 Sept'll-'15 

4s  '04      J-D        4.000 Dec   1  1914 

4s  '05     M-N       6,000 May  1  1920 

4s  '05      J-J        10,000. ..July  22  1925 

4s  '06     J-J         7,500 July  1  1916 

4s  '06     M-N       5,000 Nov  1  1926 

Street  Improvement  Bonds. 
4s  '05      F-A  $3 J, 000. .Aug  1  '08-'10 
4^s'07  ...       21,000 

Electrlc-Llght  Bonds. 
5s  M-S  ]$4,000-Sept  15  '09-'10 

118.000.Sept  15  '11-'16 
General  Bonds  July  3  '08 ._  $299,950 

Water   bonds 220,500 

Assessment  debt 93,800 

Special  assessment  certs  ._  19,200 
TOTAL  DEBT  July  3  1908    633,450 

Sinking  fund  assets 26,400 

Assessed  valuation  1907. ..4,712, 580 
Total  tax  (per  $1,000)  1907... $30. 05 
Population    In    1908     (special 

cen  us) 14,938 

Population  In  1900 8,974 


3,300- 
SCHOOL  DISTRICT.     C.  E.  Harsh,  Clerk. 

When  Due.  I  BONDED  DEBT  Sept  1  1907_$6,000 

$5,000cJune  5  '09-'13|Tax  rate  (per  $1,000)   '07 $20.78 

J   1,000 May  4  191 4  i  INTEREST  Is  payable  at  Alliance. 

124,000.  May  4    '15-'26l 

ASHLAND .     A .  P .  Black ,  City  Clerk . 
This  city  is  the  county  seat  of  Ashland  County. 


LOANS— 

City-Hall. 
5s  A-O 


When  Due. 


($5,000. .Apr    1  '03-'13 
1    5,000.. Oct    1  '09-'13 

Street  Bonds  (Special  levy) . 
5s  $238,570  outstand  Sept  1  '07 

Fire  Department  Bonds. 
6s  $750-.  June  15  1910 

Refunding  Street  Bonds. 
5s  $8,000 Sept  11911 

Sewer  Bonds. 
4s  $60,000. ..Sept  20  1937 


Refunding  Bonds. 
5s  '06     A-O  ($2,750c.Aprl5  '13-'17 
I    2,750c Oct  15  '13-'17 

Water  Works  Bonds. 

5s  '07     M-S/$23,000 Mch  'll-'33 

1    22,000 Sepfll-'32 

5s  22,000 Septll918 

BONDED  DEBT  Sept  1  '07  $298,578 

Assessed  valuation  1907 1,941,628 

Tax  rate  (per  $1,000)  1907 $40.18 

Population  in  1890. .3,566 

Population  In  1900 4,087 


5s  9,500 Sept  11926 

INTEREST  on  the  debt  extension  bonds  Is  payable  at  tbe  First  National 
Bank,  Ashland. 

ASHLAND  SCHOOL  DISTRICT.     G.  A.  UHman.  Clerk. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  1908-$19.008 

Building  Bonds.  |      INTEREST  payable  at  First  Na- 

5s  '07  seml-an  $1 9, 000c  Sept  l'09-'27|tlonal  Bank  of  Ashland. 

ASHLAND  COUNTY.     H.  C.  Westover,  Auditor. 


Ashland  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
5s  '04     M-S     $  1,500c  ..Mch  1   1909 
5s  "05     J-J       32,OO0cJuly  1  '0  -'17 
4s  '04      J-J        12,OO0c.July  1   '09-'14 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

ASHTABULA.     Frank  W.  Wagner,  Auditor 


BONDED  DEBT  Oct  23  '08. $45, 508 

Total  valuation  190$ $13,356,038 

(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per  $1,000)  '07_$7.35 
Population  In  1900. ..21,184 


This  city  is  In  Ashtabula  County 
LOANS—  When  Due. 

Refunding  Electric  Bonds. 

5s  A-O  $10.000c..Apr    1  1911 

($1,000  every  A  &  O.)  to  Oct  1  1915 

4s  A-O  i$3,000cApr    1  '09-'ll 

1    2  OOOc.Oct     1  '09-'10 

Sewer  Bonds. 
5s  '08     A-O     $5,000c.Oct  1  '09-'13 

Street  Paving  Bonds. 
5s  '07     A-O  $18,000c.Oct  1 
5s  '07     A-O     17.8U0c.Oct  1 
5s  '05     J-J       19,600c.Jan    1 
ASHTABULA   SCHOOL 
LOANS— 


43^s 
4^s 


A-O 


09'14 
09-'13 
09-'15 
DISTRICT. 

When  Due. 


A-O 


4Hs'06  A-O 
4^s'04  A-Of 


Incorporated  July  10  1881. 

Street  Paving  Bonds. — Contd. 
5s  '06     A-O  $21, OOOc.Oct  1  '09-'15 
5s  '06     A-O     H, 000c. Oct  1  '09-'15 
5s  '08     A-O     16,500c. Oct  1  '09-'18 
TOTAL  DEBT  July  1908..  $189,538 

Sinking  fund 51,078 

NET  DEBT  July  1908 138.468 

Total  valuation  1907 6.314,618 

(Assessment  about  30%  actual  value) 

Tax  rate  (per  $1,000)  1907 $32.80 

Population  In  1900 12,949 

INTEREST  is  payable  In  Ashtabula. 
Charles  E.  Peck,  Clerk. 
4^s'07  A-O  $38 ,000c  .Oct  1  '09-'27 
4^s'08  A-O  8,00lc.-Apr  1  '10-'25 
4^s'08  A-O  /15,000c.Apr  1  '12-'26 
115,000c -Oct  1  '12-'26 
BONDED  DEBT  Mch  3 '08  $104,500 
Assessed  valuation  m08__  .4.948,570 
(Assessm't  about  40%  actual  value.) 

$14.50 


$3,750c..Apr   '09-'ll 

3,750c.. Oct    *09-'ll 

1,000c Apr   1909 

1,000c Oct   1909 

31 ,000c.  -Oct  1  '10-'40 

9. 000c.  Apr  1  '09-'14 

7, 500c. Oct  1  '09-'13  | School  tax  (per  $1,000)  1908. 
INTEREST  payable  In  Ashtabula. 

ASHTABULA    COUNTY.     P.    C.    Remick,    Auditor. 

Jefferson  Is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  Se pt  2  '08.       $50,000 

Road  Improvement  Bonds.  I  Total  assessed  val.  1907. .26,029,870 

4V*s*08  A-O  $30.000c.Apr  15  *09-'18   (Assessment  about  40  %  actual  value) 
4Hs'08  A-O     20,OOO..Sept  1  '09-'18  State&Co.tax(per  $1,000)  '08. .$6. 20 

I  Population  In  1908  (est.) 60,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

ATHENS.     Gilbert  E.  Day,  Mayor;  W.  B.  Golden,  Clerk. 
This  village  is  the  county  seat  of  Athens  County 


LOANS—  When  Due. 

Refunding  Bonds. 
6s  $80,000-1913-'18-'23-'25 

($20,000  on  May  1   each  year.) 

5s  $20,000. ..June    11926 

5s  M-S        7,000.. Sept  1  '09-'15 

Electric-Light  Bonds. 
5s  M-S  $11  ,000.. Sept  1  '09-'19 

5s  '07     M-S       6,000c.Sept  1  '20-'25 

3,200c      1909 

ATHENS  SCHOOL  DISTRICT.     C.  M.  Copeland.  Clerk  Board  of  Educa'n. 
LOANS —  When  Due  IBOND.  DEBT  Oct  27  1908     $60,000 

4s  '06     M-S  $60,000c 1912-1031  [Assessed  valuation  190 

|  School  tax  (per  51,000)  190S..$11.75 

INTEREST  payable  at  the  office  of  the  Treasurer  ol  the  School  Funds. 

ATHENS  COUNTY.     E.  R.  Walker,  Auditor. 

County  seat  Is  Athens. 


Sewer  Bonds. 

5s  '06     M-S     $l,000c.Sept  1  "09-'10 

Funding  Bonds. 
5s  '06      A-O      S3.500c.Aug    1  '11-'17 
BONDED  DEBT  Sept  1  '07  $193,250 

Total  valuation  1907 1,566,885 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1907 $40.80 

Population  In  1900. 3,066 


nflrmary   Bonds. 
5s             M-S($33,000c.Sept  1   '09-'19 
\      2.000c... Sept  1  1920 
Road  Improvement  Bonds. 
5s  M  S$200,000c 1929-1939 


BONDED  DEBT  Sept  '08     $235,000 

Total  valuation  1007 10.   05,178 

(Assessment  about  60%  actual  value. 
State&Co.taxIper  $1,000)  '07. .$12.70 
Population  In  1000.. 38,730 


INTEREST  payable  at  County  Treasurer's  office. 

AUGLAIZE    COUNTY.     W.    H.    Meyer,    Auditor; 

County  seat  Is  Wapakoneta. 
LOANS—  When  Due. 

Bridge   Bonds 


5a 

J-J 

5  s 

J-J 

5a 

M-S 

5s 

J-J 

5  s 

'04 

J-J 

5s  '07     J-J 


$8.000. .July  1 

5.000. ..Jan  1 

5, 000... Sep  1 

7.000. .Jan    1 

000.. July  1 

000.   Jan     1 

000.. July  1 

15. 000.. Jan     1 


i , 

I1'' 
1 12. 

114. 


'09-'16 
'09-'13 
'09- '13 
'09-'15 
'09-'19 
'09-'20 
•09'22 
09-'2.1 


Bridge    Bonds — (Con.) 
5s  '07     -I  .'       -c9  ooii     July  1  '09-'17 

Court-House  Bonds. 

5s  $s.750 1909 

BONDED  DERI  Jan  1908. $145,700 

Ditch  debt  (Included) 35.700 

Tax  valuation  1907 13.577.272 

(Assessment  40%  to  60%  actual  val.) 
County  tax  (per  $1,000)  1908.. $9. 96 
Population  In  1900 31,192 


INTEREST  on  the  bonds  of  1907  Is  payable  at  the  County  Treasurer's 
office.  .  «#-  tmi 
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AVONDALE.     See  city  of  Cincinnati. 

BARBERTON.     L.     C.     Dibble,  Clerk. 

This  village  Is  In  Summit  County.     Incorporated  1892. 


LOANS —  When  Due 

Fire  Department  Bonds. 
5s  '05      M-S  $2  ,800c. Mch   1  '09-'15 

Sewer  Bonds 
5s  '04     M-S     $3,202c_Mch 
300c.Mch 
3.000c.Mch 


5s  '06 
5s    06 


M-S 
MS 


1  '09-'15 

1      1909 

1    09-  10 


Funding  Bonds. 

5s  '06      M-S   155.600c. Sept  1  '09-'16 

1       682c. ..Sept  1   1917 

5s  '06     A-O        1,800c. Nov  1   '09-'ll 

Street  Bonds 
5s  '05      M-S  $2,100c..Mch   1 
5s  "04      M-S       8.550e. Sept   1 
5s  '05      M-S        6,567c..Mchl 

5s  '06      ..  1900c    5s  '08      F-A    J26, 685.. Sept  1 

5s  '07     J-D    J    8, 000. .Men  1   '09'16  \    3,161.37   Sept 

Water  Bonds. 

5s  '05     M-S  $10.500c-..Mch  '0>-'15 

5s  '08      F-A   J$2, 700. .Sept  1  '09-'17 

1       402. 45. Sept  1  1918 

5s  '07      M-S   {       989c.  .Sept  1  1910    BONDED  DEBT  July  6 '08  $173,699 

Sinking  fund 6 ,393 

I        168c. ..Sept  1  1917   Assessed  valuation  1907. ..2,886,620 

Tax  rate  (per  $1,000)  1907 $28.80 

INTEREST  Is  payable  at  Village  Treasurer's  office. 


5s  '07     M-N 


f 


1,860c. ..Mch   1   1911 

1  900c    

8,000. .Mch  1   '09'16 

774 Mch  1   11117 

8,000_.Mch  1   '09'16 

781 Mch  1  1917 

1,000c. .Sept  1   1909 

989c. ..Sept  1  1910 
8, 000c. Sept  1  "09-'16 

168c. ..Sept  1  1917 


'09'15 
'09-'14 
'09  *15 
•09-'17 
1    'IS 


BARBERTON  SCHOOL    DISTRICT       H.  B.  Frase,  Clerk. 

BONDED  DEBT  Oct  26  '08. $57,500! 

INTEREST  payauie  at  the  Barberton  Savings  Bank  Co. 

BARNESVILLE.     F.  W.  Hilles,  Clerk. 

This  village  Is  In  Belmont  County.     Incorporated  1816. 

LOANS —  When  Due. 

Paving  Bonds. 


6s 

6s 

6s 

6s 

6s 

5s 

4Hs 

5s 

5s 

4^S 

5s 


$.(.750.. Feb  27  "09-'13 

500. Sept  13  '09-  13 

200-Sept  17  '09'13 

4, 200. Feb    12  '09-'14 

4.000. Jan     11  '09-'12 

1,000c. May  11'09-'13 

7, 575.. July  1  '09-'18 

6,157  50_.Dec  1  '0  -'14 


F-A 

M-S 

M-S 

F-A 

J-J 

M-N 

J-J 

J-D 

F-A       2,715. .Feb    1  '09-'15  '  Population  in  1907  (est.) 

M-S    3,041  45. .Sept  17  1916    Population  In  1900 

1,875. ..Jan    15  1918 


Paving  Bonds  (Continued) . 

5s  $1,979. 58. Jan 

4J^s         2,998. 10. Sept 

Water  Bonds, 
as  '04      A-O  S72.000-.Apr  1 
BONDED  DEBT  Sept  1  '08  $ 

Floating  debt 

Assessed  valuation  1907 1, 

(Assessment  about   lA  actual 
Tax  rate  (per  $1,000)  1907. .. 


15  1918 
17  1918 

'09-'44 

109,723 
3,000 
496,000 
value.) 
.$32.40 
..5,000 
-.3,721 


INTEREST  is  payable  at  the  Village  Treasurer's  office. 
BARNESVILLE  SCHOOL  DISTRICT.     J.  M.  Cassells,  Clerk. 


BONDED  DEBT  Sept  1908     $33,000 

Assessed  valuation  1908 1,708,695 

(Assessment  about  1-3  actual  value.) 


School  tax  rate(per  $1 ,000)  '07  $2. 1 4  y2 

Population  in  1908  (est.) 4,500 

INTEREST  Is  payable  In  Barnesvllle 


BELLAIRE.     R.  E.  Crow,  City  Auditor 

This  city  Is  In  Belmont  County. 
LOANS —  When  Due 


Water  Bonds. 
5s  A-O  $50,000c.-.Oct    1    1910 

4s  F-A     50,000c.  .Feb  1   1923 

4HS  M-N  20.000c. .May  1  1914 
4HS'07  M-S  25,000C---Mch  1  1917 
4^s'07  M-S      10,000c.-. Sept  1  1917 

City-Hall  Bonds. 
4s  M-S  $32 ,000c  Mch   1    "09-'24 

4s  A-O     15.000c  Oct      1      1912 

Refunding   Water  Bonds. 
4s  A-O  $50,000c..Oct   1    1920 


Refunding  Bonds. 
4s  '06      F-A   $10.000c..Feb    1   1916 

General  debt  Sept  1907 $63,725 

Water  debt .     205 ,000 

Assessment  debt 31,770 

TOTAL  DEBT  Sept  1907..     300,495 

Tax  valuation  1907 4,229  915 

(Assessment  less  than  1-3  actual  val.) 

City  tax  (per  $1,000)  1907 $9.70 

Total  tax  (per  $1,000)  1906...   30.00 

Population  In  1890 9,934 

Population  In  1900 9,912 


INTEREST   is   payable   at    Bellalre. 

BELLAIRE  SCHOOL   DISTRICT.     H.  A.   LIchtenberger,  Clerk. 

LOANS— 

4s  M-S   / 

1 

( 
4s  '04     M-S   \ 


When  Due. 
$4,000c  Mchl5  09  12 
2,000c  Sep  15'0d-'12 
4,000c  Mch  15  '09-'12 
4.000c  Sep  15  '09-'12 
6,000c  Mch  15  '13-'15 


BONDED  DEBT  Mch  1908. $30,000 
School  tax  (per  SI. 000)  1907- .-$9.50 
Population  In  1906  (est.) 12,500 


INTEREST    Is    payable    at    First 


Paving  Bonds. 

4s  '07  Sept      $9,000c.Sept 
4s  '07   Mch         6, 750c. Mch 
Water  Works 


I  5,000c  Sep  15  '13-"15   National  Bank,  Bellalre. 

BELLEFONTAINE.     U.  L.  Kennedy,  Auditor. 

This  city  is  In  Logan  County. 
LOANS —  When  Due. 

Light  and   Paving. 
6s  M-S  $11, 000- -Aug  1  "09-'19 

5s  M-S    (    4, 400.. March  '09-'18 

I    5,000. .Sept      '0)-'18 

Oas  and   Electric  Bonds. 
4)^s  '05M-S  $50. 000. .Sept     1     1935  i 
(Subject  to  call  after  Sept  1   1915.) 
4J4s     M-S  $10, 000. on  or  before  1914 

Refunding  Gen.  Improvem't  Bonds 
4HS  '04M-S   $32,312 1909-1915 

Real  Estate   Purchase  Bonds. 
5s  M-S     $6, 000 ("On  or  before" 

ISept  1908-1909 

Fire  Department  Bonds. 
5s  July     $3,000.. July    1909-'14 

Sept  1  '15-'24 


09-'17 
09-'17 


5s  '05     Sept       5,000 

Refunding  Bonds. 

6s  J-J  /$32,000 

i    28.000 


Os 
Os 
Gs 

5  s 


F-A  $13.000. .Feb  1917-'19 
F-A  10,000. .Feb  1915-'16 
M-S  16,000.. Sept  1  '21-'37 
($500  due  each  six  months.) 
M-S  $7, 500. on  or  before  '10 
GEN.  BONDS  July  1  '08..  $226,500 

Assessment  debt 80,000 

TOTAL  DEBT  July  1  1908     306,500 

Sinking  fund 18,000 

Tax  valuation   1907 3.172,030 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907... $35. 00 
Population  in  1890 4,245 


Population  In  1900 .6,649 

Jan  1    09-16   Population  In  1908  (est) 10.000 

July  1  '09-'15  I 

NTEREST  on  the  water-works  bonds  Is  payable  at  Bellefontalne;  on 
the  refunding  bonds  at  the  First  National  Bank,  New  York. 

BELLEFONTAINE   SCHOOL   DISTRICT.      L.   B.  Slough.  Clerk. 


LOANS— 


($25,000.  Mch 
4s  '07      F-A  (  25,000. .Sept 
I     5, 000..  Mch 
I    5, 000.. Sept  1 
(Subject  to  call  after  Men.  1 


When  Due 

1 


16- '40 

1   '16- '40 

1  '31-'40 

31-'40 

1917.) 


4s 

5s  '08 


M-S 

M-S 


$5. 625c.        190:>-19!4 


INTEREST  is  payable  at  office  of  City  Treasurer. 


/   3.000. _Mch  1  'OO-'li 
1   3,000. .Sept  1  '09-'l4 
BONDED  DEBT  Aug  '08.     $66,00n 

Assessed  valuation  1907...3,172,030 
.School  tax  (per  $1,000)  1907..$!  1.00 


BELLEVUE.     Geo.  Lieber,  Clerk 

This  city  Is  In   Huron  County. 

LOANS —  When  Due 

Water  Bonds. 
5s  F-A   $1  1  .none    .    .Aug     1919 

5s  June      2.000c June    1912 

4s  M  S     22,500c  Sept     1023 

48  m  s     io.oooc rune   191  i 

4s  3  3         3,500c June    1011 

Street  Bonds 
4s  F-A 

5s  '07      M-S 


.Sept    1917 


Cemetery  Bonds 

4s  MS      $4, 500c 

City-Hall   Bonds. 

4s  .1  .1     $  10,000c June   1930 

BOND.  DEBT  Oct  24  1908     $86,500 

c  uded)        .       49,00  I 

Total  valuation  1907 1,497,500 

(Asse    mem  about  H  actual  value.) 

$9, 500c June  1918  City  tax  m»t  $1,000)  1908 $13.00 

3, .    .1912  l»18   Population  In  moo 4,101 


os '07     MS     lO.OOOc.yearly  to  1922   Population  In  1907  (est.) 5,000 

INTEREST  on  water  bonds  due  1911  is  payable  in  Bellevue;  on  water 
bonds  due  1912,  191  1  and  1919  In  New  York;  on  cemetery  bonds  In  Fre- 
mont;   on  all  other  bonds  In  Cincinnati. 

BELMONT  COUNTY.     A.  W.  Beatty,  Auditor. 

County  scat  Is  St.  Clalrsvlllc. 
LOANS —  When  Due 


Court   House  and  Jail. 

4Hs        925,000... Sept   1    1910 

4s  53. 000...  Sept    1    1914 

Bridge  Bondi. 

6s  MS      $4,000. . .Sept  1  '09-10 


County  Bonds. 
4l  M-S  $7,000. ..Sept  1  1011 
m  1  1  \i.  hi.ii  1  March  1908  I  75,000 
1  b  1  \  alual  Ion  1007  20,300  000 
(Assessment  about  60%  actual  val.) 
Population  In  1900 60,875 


BEREA.     L.  M.  Coe,  Mayor; 

This  village  is  in  Cuyahoga  County. 

LOANS—  When  Due. 

Sewer  Bonds. 
5s  M-N     $2, 100c. Nov  1  '19-'15 

f        500c Oct  1   1913 

5s  A-O   {        500c Oct  1   1915 

I        638.40c  Oct  1    1918 
5s  A-O   I    3,0OOc.-Apr  1  '10-'16 

I        937.40c.Apr  1   1917 
Paving  Bonds. 
5s  M-N  (      $300c.__Nov  1  1909 

I        600c.  Nov  1   '10-'12 

I        100c. .Nov  1  1913 
4s  8,0  lOc.Apr  1   '09-'i6 

5s  '08  A-O  14, 880c. Apr  1  '09-'18 
5s  '08  A-O  6,680c. .Apr  1  '10'18 
5s  '08     M-N       4, 820c. Nov  1  '10-'18 


O.  R.  Stone,  Clerk. 


Electric    Light   Bonds. 

4s  M-N  ($4,500c.May 

1  2,500c.Nov 
4s  '06  M-N  3,500c.Nov 
5s  A-O        l.OOOc.Oct 

Water  Bonds. 


'09-'17 
'09-'ia 
'09-'15 
•09'10 


4s 


M-N 


J  $11, 000c  May 
I    11,000c  Nov 


1  T9-'19 
1  '09-'19 
1914-'20 
1  '14-'19 
1  1920 
1909-'12 


4s  M-N      3,500c  May 

4s  M-N       6.000c  Nov 

4s  M-N  500c  Nov 

5s  A-O  I    2,000c  Apr 

1    1.000c  Oct  1911-1912 
TOTAL  DEBT  Sept  1  1908.   $93,356 

Assessed  valuation  1907 843,000 

(Assessment  about  50%  actual  val.) 
Total  tax  (per  $1,000)  1907. ..$28.90 
Population  In  1900 2,510 

of  Berea  County,  Berea,  Ohio 
.  Loomls,  Clerk. 


INTEREST  Is  payable  at  the  Bank 
BEREA  SCHOOL   DISTRICT.     A.  A 

LOANS—  When  Due. 

School-Improvement  Bonds. 
4sg  '06   M-N  J$2.500c.May    1  '09-'13l 
1    2,500c.Nov    1   '09-'13  j 

INTEREST  Is  payable  at  the  Bank  of  Berea  County,  Berea,  Ohio. 

BOWLING  GREEN.     Alex.  Williamson,  Auditor. 

Thls^ity  Is  the  county  seat  of  Wood  County.     Incorporated  Nov.  9  1855. 


BONDED  DEBT  Sept  1  1908.$5,000 
School  tax  (per  $1,000)  1908.. $12. 00 
Population  In  1908  (est.) 3,000 


LOANS 

Refunding  Bonds 
5s 


When  Due. 


Street  Bonds. 


48 


4s 
6s 
6s 
4s 


4s  '07 


M-S   J$4.500 
1    4,500 


M-S 


M-S 
M-S 
M-S 


4,500 
\  4,500 
3.000 
3.000 
600 
2,100 
2,100 
4.0-10  . 


4s 
Mch   1    '09-'17i 
Sept  1   '09-*17   4s 
Mch   1    '09-'17 
Sept  1   '09-'17l4s 
Mch   1    *15-'20 
Sept  1   '15-'20   4s 
Mch     1     1921 
Mch  1    '09-'15 
Sept  1   '09-'15 
-1909  1912 


M-SJ$14,000-.Mch   1  '09-'12 

1  14,(i00..Sept  1  '09-'12 

M-SJ  4, 000.. Mch   1  '09-'12 

\  6,400. .Sept    1  '09-'12 

M-Sf  3, 600  ..Mch   1  '09-'12 

\  6,000_.Sept  1  '09-'12 

M-SJ  2,000-.Mch   1  '09-'12 

1  3,200.. Sept  1  '09-'12 


Sewer  Bonds. 

4s  M-S  J $4, 500 


f   3,000c  Mch   1    '18-'23 

M-S   {    3,000c  Sept  1   '18-'23 

I       600c  Mch     1      1924 

f   2,000c.Mch  1   '14-'17 

M-S   1    2,000c. Sept  1   '14-'17 

I       600c_-Mch  1  1918 

.Mch  1 

.Sept  1 


f  3,000. 
5s  M-S   (    3,000_ 

I       600- 
Town  Hall  Bonds. 

6s  M-S   J $2, 000 

1    2,000 


Mch   1  '09-'ll 

,    4,500. .Sept  1  '09-'ll 

4s  M-S   /   l,500_.Mch   1  '09-'12 

2,000..Sept  1  '09-'12 

4s  M-S   /   9,000. .Mch   1  '09-'17 

9, 000. -Sept  1  '09-'17 

General  bonds  April  r!  1908- -$57,400 

Street  assessment  debt 61,500 

22-'24  I  Sewer  assessment  debt 33,500 

21-'24:  Sinking  fund 1,676 

Sept  1  1924  I  Tax  valuation  in  1907 1,955,525 

(Assessment  about  1-3  actual  value.) 

Mch  1   '09-'l 2  1  Tax  rate  (per  $1,000)  1908 $48.20 

Sept  1   '09-'12  I  Population  In  1900 5,067 


INTEREST  Is  payable  In  Bowling  Green. 
BOWLING  QREEN  SCHOOL  DISTRICT.     N.  R.  Harrington,  Clerk. 
LOANS —  When  Due. 

5s  M-S  J$4,000c  Mch  1   '09-'12 

1    4,000c  Sept  1   '09-'12 


BONDED  DEBT  Oct  1908..  .$8,000- 
School  tax  (per  $1  000)   1908. $11. 00 


BRADFORD    SCHOOL    DISTRICT.     J.    T.    Arnold,    Clerk 
Board  of  Education. 

This  district  is  In  Miami  County. 
LOANS —  When  Due.  |      INTEREST   payable   at   the    Dis- 

ss '08     M-S J$20, 000c. Sept  1  '10-29  Itrlct  Treasurer's  office. 
\  20, 000c. Sept  1  '30-39  | 

BRIDGEPORT. 

This  village  Is  In  Belmont  County. 

LOANS —  When  Due. 

Bridge. 
4s  $12,000c  Mch     3     1933 

Sewer. 
5s  $12.500c 1909-1913 

Street  Improvement 

4s  $75,000c 1915-1939 

3s  '07     A-O     10,000 Apr    1  1917 


Water. 

5s  $22, 320c 1909-1917 

5s  6,000 1917-1919 

5s  3,000 Mch  1910 

BONDED  DEBT  Sept  1  '07  $145,000 

Assessed  valuation  1906 1,384,207 

Tax  rate  (per  $1 ,000)  1906 $30.60 

Population  In  1900 3.963 


BRYAN.   -F.  W.  Radabaugh,  Clerk. 
This  village  Is  In  Williams  County. 


5s  '07     M-S 


When  Due. 


1909 
1  1910 
'14-'18 
'13-'17 
'09-'17 

'21-'22 
•21-'22 


BONDED  DEBT  Sept  1 '08     $75,000 

Assessment  debt 76,585 

Slnklngfund 2,000 

Assessed  valuation  1907 1,044,740 

(Assessment  about  14  actual  value.) 

Tax  rate  (per  $1,000)  1907 $49.40 

Population  In  1900 3.131 

INTEREST  Is  payable  In  Bryan. 


LOANS— 

Electric-Light  Bonds 

5s  '06     J-J     J$4,000c.Mch     1 

2,000c.  .Mch 

15,000cMch   1 

15,000cSept  1 

4s  '07     A-O    "I0,;i50c-Oct  1 

Water  and  Light  Bonds. 
5s  '08     M-S   J$5,O0Oc.Mch  1 
\   5,000cSept  1 

BUCYRUS.     H.    A.    Barth,  Auditor. 

This  city  Is  In  Crawford  County. 
LOANS—  When  Due.  |  Floating  debt $1,600 

Electric  Light  Bonds.  | Sinking  fund 29,984 

4^s'08  M-S  $84, 000c 1911-1927  |  Assessed  valuation  1908. -.3, 435.000 

(See  V.   87,   p.    1313   for  maturity.)  I  Tax  rate  (per  $1,000)  1908. ..$29.00 
BOND.  DEBT  Nov  5  1908_$108,100  I 

INTEREST  s  payable  at  the  C  ty  Treasurer's  office. 
BUCYRUS  SCHOOL   DISTRICT.     J    S    McCarrell,  Clerk. 


When  Due. 


Assessed  valuation  1908_  .$5,588,940 
(Assessment  about  60%  actual  val.) 
School  tax  (per  $1,000)  1908. .-$8. 00 
Population  In  1908  (est) 9,000 


LOANS— 

Building  Bonds. 
4s  '07      J-J     $17,500..Mch   1  '15-'21 
BONDED  DEBT  Sept  1  '08. $17, 500 

INTEREST  payable  In  Bucyrus. 

BUTLER  COUNTY.     Jos.  E.  Brate,  Auditor. 

County  seat  Is  Hamilton. 
LOANS —  When  Due. 

Refunding  Bonds. 


County  Fund. 
•l'.s         M-N     $5,000c-July   1     1909 
4Hs        M-N    20,000c  /July  1  '12-'14 

($5,000  due  each  yr.)l      '16-'18 
3.65s       J-J     $45,500c  July   1    '09-'21 
BOND.  DEBT  Sept  1  '08.     $290,500 

Sink  ii"    rund    10.325 

NET  DEBT  Sept  1  1908..  280.175 
Assessed  valuation,  real.*25,888,800 
Assessed  val.,  personal..    11,849.380 

Total  valuation  1908 37,738,180 

(Assessment  about  80%  actual  val  ) 
State &Co.tax(per$  1,000)  '08. ..$6.80 

Population  In  1908  (est.) 62,500 

Population  In  1900 56,870 


414s  J-J  $3,000c  Jan       1      1909 

4s  J-J  lO.OOOc  July   1    '09-'13 

4s  J-J  10,000c  July       1    191  I 

48  J-J  12,000c  July        1    1916 

4s  MS  40.000cSept  1   '17-'18 

is  m  S     10, Ic        Jan  1  1909 

Bridge  Bonds 

4Ms  J-J  $30 ,000c  Jan  1*10-1 1-13 

4J^s  J-J  15,0()0c  Jan      1      1915 

4H°  J-J  20.000c    Jan    1  '17&'21 

4 'As  J-J  15,000c  Jan      1      1919 

4^s  J-J  20.000c  Jan     1      1924 

4s  M-S  ;  ,000c  Sept       'OO-'U 

4s  J-J  32.oooe  .1.111        '09-'18 

INTEREST  On  all  bonds  Is  payable  at    Hamilton. 

•  The  Miami    University  lands   (22,500  acres),  appraised  at  $1,200,080, 
are  exempt  from  all  State  taxes  except  those  for  school  purposes. 

BYESVILLE  SCHOOL  DISTRICT.     Chas.  R.  Austin,  Clerk 
Board  of  Education. 

This  district  Is  in  Guern  ej  1  lour  1 5 
LOANS  When  Dm    15s  '08      \l  S  $25.0000  Sept  1  'lR-'42 

r,s  '02     $lo.oooc  Sept   1    11. 1  '18ITOTAL  DEBT  Sept  1  1908. .$38,200 

5s  '05     l.2ooe   YiivoiiMchl    Assessed  valuation  1907   .      $-176,000 

5s  '00      2,000c. Yrly      from       |  School  tax  (per  $1 .000)  1007.  -$15.30 

Sept   I    1912 1 

INTEREST  on  the  bonds  of  1908  payable  at  the  Treasurer's  office'    on 
other  Issues  at  the  Klr.st  National   Hank. 


Nov.,  1908.; 
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CAMBRIDGE.     S.  R.  Heade,  Auditor. 
This  city  Is  located  In  Guernsey  County. 


LOANS— 

Sewer  Bonds. 


4HS 

4s 

5s 

4s 

5s 


M-S  $9. 000c 
J-J  17,000c 
Apr  4,388.13c 


J-J  4,000c 
Apr  2.822c 
4«s  '05  A-O  5,000 
4s  '07  F-A  10,000. 
4S  '07  J-J  10,000. 
4s  '08     J-J         5,500c 

Refunding  Bonds. 
4s  F-A  515,000c 

4s  J-J        21.500c 

4KS  '04J-D         8,000c 

Bridge  Bonds. 
4s  '07     J-J       $2,000. 

Cemetery  Bonds. 
4s  J-J       $7 ,000c 


When  Due. 

Sept  1  1923 
July  1  1919 
Apr  1909-'10 
June  1  1926 
Apr  1  '09-'12 
April  1  1925 
...Feb  1  1927 
...July  1  1927 
...July  1  1928 

Aug  l  1916 
Jan  1  1923 
June   1  1914 

...July  1  1927 

Jan     1      1919 


Refunding  Water  Bonds. 
4s  Jan    $1 5,000c  Jan  1909-1923 

4s  J-D        7,000c  June     1     1912 

Water  Bonds. 
4  Ms  A-O  $6, 000c  April  1  1910 
4  Ms  J-J  /26,000c  Jan  1  '09-'34 
126,000c  July  1  09-'34 
4  Ms  J-J  16,000c  Nov  1  1923 
4s  '05  J-J  4,500c  July  1  1925 
4s  '07     J-J         5,000 July  1  1927 

Street  Bonds  (City's  Portion). 
4s  '08     J-J       $8,500c.--July  1  1928 

Park  Bonds. 
4s  J-J     $20.000c  Jan  1911-1930 

TOTAL  DEBT  July  10 '08.  $566,000 

Floating  debt 10,000 

Tax  valuation  1907 3,172,97b 

(Assessment  1-3  to  M  actual  value.) 
Total  tax  (per  $1,000)  1907... $34. 60 
Population  in  1900. 8,241 


INTEREST  Is  payable  in  Cambridge. 


CAMBRIDGE 

4s  and  5s 


SCHOOL    DISTRICT.     F.  C.  Hanna.  Clerk. 


..  $36,125 1908-1935IBONDED  DEBT  Apr  1908.  .$70.  .".no 

114. 000c. Men   5  '09-'22  I  Assessed  valuation  1907..    3,588,710 

4Ms'08  M-S    )13,000c_Sept  5  '09-'21 1  Tax  rate  (per  $1 ,000)  1907 $3.60 

J26,000c_Sept  5  '22-'34| 
1 12, 000c. Men  5  '22-'34  I 
INTEREST  on  the  bonds  of  1908  is  payable  at  the  Treasurer's  office. 

CANTON.     Armstrong  Ashbrook,  City  Auditor. 
This  city  is  the  county  seat  of  Stark  County. 


When  Due. 


1920 
1918 

1909 
1912 
1915 


LOANS— 

Market  House  Bonds. 
5s  '02     J-J     $75,000. .July  1  '15-'17 

4s  '02      J-J        53,000 July  1  1925 

4s  '04     M-S     25,000c. ..Men  1 

4Ms'03  M-S        2,800c. .  .Sept  1 

Refunding  Water  Bonds. 

3Ms'99  F-A  $15,000 Feb   1 

4Ms'00  F-A     15,000 Feb   1 

3Ms'00J-D        6,000.. .Dec   21 

Water  Works  Bonds. 
4s  '00     J-J     $10,000. ..July  14  1910 
J-D   100,000_.Junel5'll-'14 
F-A  j50.000.Aug  15  '21-'22 
\50,000.Aug  15  '26-'27 

5.000 Sept  1  1928 

5,000.. .July  15  1918 
Sewer  Bonds. 

4s  '07     J-D      $2.200 Junell917 

J-J         4.600 July  1  1917 

J-D      10,000c.  ..Dec    1  1917 
Department  Bonds. 


4Ms'02 
4s  '04 


4s 
4s 


03 
04 


4s  '07 

4s  "07 

Fire 

4s  '06 


J-D      30.000. 
Refunding  Bonds. 

5s  '01      M-N  $12,000. 


5s  '02  A-O 
5s  "03  A-O 
4Ms'03  F-A 
4Ms'03  M-S 
4s  '03 
4s  '04 
4Ms'04 
4s  '05 


M-S 
F-A 
J-J 
F-A 


6,000 
106,000 
13,000  .. 
12,000  .. 

5,000  .. 
22.000... 
16,000  ... 
22,000c. 


.Junel  1926 

.May  20  1913 
.Aug  20  1914 
..Apr  1  1928 
.Aug  20  1923 
..Sept  1  1923 


J-D 
M-S 
J-D 
F-A 


4s  '06 
4s  '06 
4s  '07 
5s  '93 
5s  '93 
4Ms'95  J-D 
5s  '96  J-D 
3Ms'99  M-S 
3Ms'99  F-A 
3Ms'99  M-S 
4MS'00  F-A 
3Ms'00 
5s  '03 


•$10,900  ...Apr   22  1911 

29,000 Junel  1916 

59,332.45.Mchll  1917 

26,000 Junel  1909 

12, 500. ..Aug    1  '1909 
12,000. ..Dec    21   1909 

7.000 Dec   1  1911 

12,500 Mch  1  1909 

25,000 Aug  1  1909 

12,500 Sept  1  1914 

30,000. Feb  1  '15&  '18 
J-D      19. 000. ..Dec   21  1915 

M-S   7,000 Sept  1  1919 

4s  '04  J-D    5,000. ..June  15  1918 

4s  '04      J-J        10,000 July  2  1921 

4s  '04     J-J  5,000 July  1  1919 

5s  '02      M-N     13,000.. .May  20  1914 

4s  '06     J-J       10,000 July  2  1916 

Sanitary   Plant  Bonds. 
3Ms'01  A-O  $20,000. ..Oct    21  1916 
Police  and  Fire-Alarm  Bnods. 

4s  '06     J-D    $20,000 Junel  1926 

Park   Bonds. 

4s  '06     J-D      $4,000 Junel  1926 

4s  '07     J-J         1,800 July  1  1917 

BOND.  DEBT  May  6  '08. $1,439, 356 
Special  lmpt.  debt  (Incl.).       357,   24 

Sinking  fund       37,013 

Assessed  valuation  1907.    16,558,870 
Sept  1  1928:  (Assessment  about  25%  actual  val.) 

.Feb   1  1924  j  Tax  rate  (per  $1,000)  1908 $32.00 

July  15  1914  |  Population  in  1890. 26,189 

.Feb    1  1930iPooulatlon  in  1900 30,667 


INTEREST  is  paid  at  Kountze  Brothers.  New  York. 
CANTON  SCHOOL  DISTRICT.     William  C.  Lane.  Clerk  Board  of  Educa'n 


LOANS— 


5s 
5s 
5s 
5s 
5s 
5s 
4S 
5S 


M-S 

J-J 

M-N 

M-S 

J-D 

F-A 

M-S 

M-S 


When  Due. 
,000c    1909 


000c 
000c 
000c 
000c 
000c 
000c 
000c 


..1910-1911 


INTEREST  is 
at  Chemical  Nat 
Bank,  and  on  all 


4s  '04      M-N  $15,000c  May     1      1924 

4s  '05      M-N     15,000c  May     1      1925 

4s  '06      M-S      30.000c  Mch      1      1926 

1914-1915    4s  '07      F-A     20.000c.. Feb    16  1927 

...1912-1913  i  4s  "08     F-A     30,000c..Feb    27  1928 

1918-19-20-21  I  BO\D.  DEBT  Mch   15  »08.S342,000 

...1916-1917  !  Assessed  valuation  1907. .16,958,600 

...1917-1918  :  School  tax  (per  $1,000)  1908.. $10. 60 

1910-11-13-14!  Population  In  1908  (est.) 45,000 

payable  In  New  YorkCIty:  on  bonds  due  from  1909  to  1915 
.  Bank;  on  bonds  due  1912  to  1921  at  the  Hanover  Nat. 
other  bonds  at  Kountze  Bros. 


CELINA.     J.  M.  Winter,  Clerk. 

This  village  Is  In  Mercer  County. 


When  Due. 


.July  20  '16-20 
.May  l  '09-'i3 
.July  20  '22-31 


LOANS— 

Highway    Bonds. 
4s  J-J     $25,000 

4s  May     25,000 

4s  J-J        25,000 

Water-Works    Bonds. 
6s  A-O     50,000. .Oct  15  '14-'31 

4Ms'07  M-S        2, 000.. Mch  1  '09-'10 

Light  Plant  Bonds 
4s  J-D      $5,000c. June  12  1915 

4s  J-D      20 ,000c. .June  '  16-25 

5s  Sept    12,000c.  .-Sept   '15-26 


Refunding  Bonds. 
4Ms'05  J-J  j$20, 000c. .Jan    1  1925 
\   22, 000c. .Jan    1  1935 
3.90s       F-A     25,000. Aug  25  '23-'32 

f4s 9,049 

Street  bonds  {4  Vis 80,800 

[  5s 50,228 

TOTAL  DEBT  Jan  1  1908.  .$378,076 

Total  valuation  1907 1,200,370 

Total  tax  (per  $1,000)  1907. ..$41. 60 

Population  in  1890 2,702 

Population  in  1900 2,815 


INTEREST  payable  at  Village  Treasury. 

CELINA  SCHOOL  DISTRICT.      W.  \V.  Shock.  Clerk. 

LOANS—  When  Due.  |  BONDED  DEBT  Sept  1  '08     $58,000 

5s  $58,000. ..Mch  30  1917  |  School  tax  (per  $1,000)  1907..$24.60 

INTEREST  is  payable  at  the  District  Treasurer's  office. 


CHILLICOTHE.  Wallace Yapl 
This  city  is  In  Ross  County. 

LOANS —  When  Due. 

Deficiency  Bonds. 
4Ms'04 $41.300.. .Jan    25  1914 

Street  &  Sewer  Bonds  (General). 

5s  '03      $8,500 Oct    11913 

4Ms'05 3,600. ..July  25  1015 

4Ms'04 2,000. ..Sept  10  1914 

4Ms'05 18.000.. .June20  1915 

4s  '06      16.500 July  6  1916 

4s  '05      12,700. ..Aug  15  1915 

4s  '06      16.350.. .Aug   15  1918 

Assessment  Bonds,  4s,  4'^s  &  5s. 

$209,950  due  from  1910  to  1917. 
(Various  amounts  yearly.) 

Fire  Equipment  Bonds. 
5s    04      ...       $4,000. ..Dec   15  1912 

INTEREST  Is  payable  at  offloe  of 


e,  Mayor;  R.D. Alexander, Aud. 


Refunding  Bonds  (Gold). 

4Msg     J-D    $85,000 Dec   1  1916 

(Subject  to  call  on  Dec  1  as  follows: 
Six  bonds  yearly  from  1902  to  '08; 
seven  yearly  1909  to  1914.) 
GEN.  BONDS  Aug  3  '08..  $207,950 

Assessment  debt 209,950 

Floating  debt 41 

Slnkln,    rund  16,289 

Total  valuation  1908 5,425,000 

(Assessment  about  2-3  actual  val 
Total  tax  (per  $1,000)   1907..$32.20 

Population  In  1890 1  l 

Population  In  1900 12,976 

Population  In  1908  (est.) 17.000 

I 

City  Treasurer. 


CHILLICOTHE  SCHOOL  DISTRICT.    James  I.  Boulger,  Clerk. 


LOANS- 
OS  J-J 
4Ms'04  M-S 


5s 


J-J 


When  Due. 

$5. 500c. July     22  loir 

f   7 ,000c  Mch    1  '09-'15 

I   7,000c. Sept  1  '09-'15 

B.OOOC.     .July  2    1920 


3s  '06      J-J  $6. 500c Julv  1  '09-21 

BOND.  DEBT  Sept  1  1907. .$55,500 

Assessed  valuation  1907..  .5,200,000 
School  tax  (per  $1,000)   1907. $12. 00 


CINCINNATI.     Ernest  Von  Bargen,  Auditor. 
Secretary   Sinking  Fund  Trustees. 


C.T.  Greve, 


Cincinnati  Is  situated  In  Hamilton  County.  Founded  In  1789;  Incorporated 
as  a  town  Jan.  1  1802  and  as  a  city  Feb.  5  1819. 

In  1895  the  villages  of  Avondale,  Clifton,  Llnwood,  Riverside  and  West- 
wood  were  annexed  to  Cincinnati  and  their  Indebtedness  was  assumed  by 
that  city.  In  1903  the  villages  of  Hyde  Park,  Evanston,  Bond  HIU  and 
Wlnton  Place  were  annexed. 


INTEREST  Is  payable  at  City  Treasurer's  office. 


LOANS —  When  Due. 

Avenue  Pavement. 
3M    01  J-D        $150,000.. Dec   1    1920 

(Subject  to  call  after  Dec  1  1910.) 

3  4  '02  J-D      sf$75,000_-June  1  1922 

(Subject  to  call  after  June  1  1912.) 

Bath    House. 

3M  '03  J-J        sf$22, 000. -July  1   1928 

Bridge  Bonds. 
3M'01A-O        $50,000. .Apr   1    1921 
(Subject  to  call  after  Apr  1  1911.) 

4s  '06     A-Osf$36.000 Oct  1  1936 

4 '07      J-D  sf3,500-June  30  1927 

Cincinnati   Southern   Ry. 
6s    79     F-A       $895,000-.Aug  1    1909 
Cincinnati    South.    Ry.   Refunding. 
3M  '06  M-N  $4,595, OOOc.May  1   1956 
(Subject  to  call  after  May  1  1936.) 
Cincinnati  South.  Ry.  Term. 
3M  '02  J-J     sf$500,000..July  1   1965 

(Subject  to  call  July  1  1942.) 
3M  '03  J-J         $500,000. -July  1   1965 

(Subject  to  call  July  1  1943.) 
3M  '04  J-J        $500,000..July  1   1965 

(Subject  to  call  after  July  1  1944.) 
3M  '05  J-J         $5O0,O00c.July  1   1965 

(Subject  to  call  after  July  1  1945.) 
3Ms'06  J-J     $50O,O0Oc_.July  1    1965 
(Subject  to  call  after  July  1  1946.) 
Refunding   Cincinnati    South.    Ry. 
3Ms'02  J-JJ$7, 803, 0001. July  1  1952 
\8.  f.   7,000/ 
(Subject  to  call  after  July  1  1932.) 
4s  '08      J-J  $600,OOOc.-July  1   1958 
(Subject  to  call  after  July  1  1938.) 
City    Hall    Repair. 
4s  '03     J-D       sf$40,000-. June  1  1913 

Fire  Department  Bonds. 
4s  '04     M-S       $325,000. .Sept  1  1934 
3Ms'05M-N         75.000c. Nov   1   1935 
4s '07       J-J  23,000c  July  18  1937 

3s65s'07M-N  sf25,000..May  2  1937 
3  65s  '07  J-J  sf22, 500. -July  5  1937 
4s  '07     J-J  sf4,000_July  15  1937 

Police  Department  Bldg    Bonds. 

3  M  '05  M-N  $75,000c.Nov  1  1935 
4s  '07     J-J  sf3, 500. July  15  1957 

Library  Bonds 
4s  '04    J-J  $12,O00c.Jan     1  1924 

4s '04    A-O  30,000.. Oct    11934 

4s  '05     J-J  sf31,000_.Jan     1   1935 

4  '07      J-J  12.500.July  15  1957 

Highway  Improvement  Bonds. 

4s  '94     J-J        sf$50  ,000 ..Jan     11934 

(Subject  to  call  after  Jan  1  1914.) 

Market  House  Bonds. 

3  H  '01  J-D  $50, 000.. June  1  1921 

(Subject  to  call  after  June  1  1911.) 
3M'02A-O        sf$6,000_.Oct    11927 

Trunk   Sewer. 
4s '89     J-D  $50,000. .Junel  1929 

(Subject  to  call  after  June  1  1909.) 

4s  '92     J-D       $300,000c&rJune  1  '32 

(Subject  to  call  after  June  1  1912.) 

Garbage   Bonds. 

3M'02M-N     sf$37,000..Nov   1  1922 

Deer  Creek  Retaining  Wall  Bonds. 

4s  '07     J-J  sf3.600_.Tuly  25  1909 

Refuse  Disposal  Station. 
3.65s'07J-J     $90. 000.  ..July  15  1927 
3.65s  '07  J-J       sf60, 000. July  15  19.7 

Asphalt  Repair  Plant. 
4s '07     J-J  $15.000cJ'ly  15  1937 

Special  Condemnation. 
3M'01A-O        $50,000. .Apr    11921 
(Subject  to  call  after  Apr  1  1911.) 

3  \A  '99  A-O      sf$10,000..Apr    11919 
(Subject  to  call  after  Apr  1  1909.) 

3M'00J-J  sf$6.744..July  2  1915 

(Subject  to  call  after  July  2  1910.) 
3M'00F-A        sf$2,138..Aug    1   1920 

(Subject  to  call  after  Aug  1  1910  ) 
3M'03J-J  $25,000..  Jan     11923 

Special   Street  Fund. 
3M'99F-A      sf$28,500..Aug   1  1914 

(Subject  to  call  after  Aug  1  1909.) 
Sewer  Construction. 
4s  '04     A-O       $250,000. .Apr    11924 
3M  '05  M-N        350, OOOc.May  1   1935 
3Ms'03  M-N        sf.".,  000..  Nov  1  1923 
5s  '07     J-J  25.000.July  25  1937 

3.65s'06F-A  250.000c.  Aug    13  1936 

Con.   Sinking  Fund. 
5s  '80     M-N  $1,1 54 .000.  .May  1   1930 

(Subject  to  call  after  May  1  1910.) 
4s '81     J-J        $827 ,000.. July  1   1931 

(Subject  to  call  after  July  1  1911.1 

4  '91       J-J     J$75,000     ..July  1   1941 

\        sf2,000_July  1  1941 
(Subject  to  call  after  July  1  1921.) 
4s  '96     J-D      »f$44,425..Decl41921 

(Subject  to  call  after  Dec  14  1916.) 
4s '97     M-S      sf$43, 175.. Sept  1   1922 

(Subject  to  call  after  Sept  1  1917.) 

5s   80     M-NJ    $178,000. .Mav  1   1930 

1       sf  5 .000..  May  1   1930 

(Subject  to  call  after  May  1  1910.) 

4s '81    J-D    sf$129,000    .June  8  1931 

(Subject  to  call  after  June  8  .911.) 
4s    81     J-J     I    $967, 000.. Julv   1    10.il 
1  sf878,000_.July  1   1931 
(Subject  to  call  after  July  1  1911.) 
Condemnation    Bonds. 
4s  '04     A-O         $50 ,000c Apr    1   1924 
18  '04      M-S  00. .Sept  1    1934 

O        sf75,000      Apr    1   1935 
3.65s'07M-S        sf4,500.Mch   15  1927 
17     -l   1)       _fl9,500    Deo   31   1947 
is  "07     J-J  ..5,500     July  I    1957 

3.65s'07A-O  35, 000.  Apr    15  1947 

IS   '07      .1  .1  lO.OOOcJuly   25 

McLean   Ave.  Sewer,   Letter   1)2. 
5s  '70     \I   \        $35,000. .May  1   1909 
Is    07     II  sfl3, 000. July  20  1937 

Workhouse    Bonds. 
48 '83    J-D       $100,000. .June  1 
48 '94    J-D  sf6,000    .Junel  1924 

3  !  |s'05  .  0  20,000.. Apr    1  1925 

Emergency  Fund    Bonds. 
4s  '07     F-A      sf$10,000.I'eb    11909 


Con.   Sinking  Fund,   Refunding. 
3.65g'97  F-A$3,600.000..Feb  1   1937 
Hospital  Bonds. 

!3H'O0F-A  sf$25,000..Aug  1  1915 
3J-_'02A-O  sf45,000..Oct  11927 
3^  '03  J-J  100,000. .Jan     11928 

4       '04  A-O  .".0 ,000c  Apr    11014 

3H'05J-D  sfl75,000..Dec  11935 
ZVi  05  M-S  250,000c.Mch  1  1935 
3V_s'06J-D  25,000. .Dec   11935 

3.65s'07F-A  204,000_.Feb  15  1937 
4  '07       J-J  sf20.000.July  25  1917 

3.65s'06M-N       300,000__Nov  5  1931 

House  of  Refuge  Bonds. 
4s  '96     J-J    j         34,000. .Julv  1   1926 
1        sf6,000-.July  1   1926 
3>_'05A-O  30,000..Apr  1   1925 

Park   Bonds. 
4s '94    J-D      sf$25,000_. June  1  1914 

(Subject  to  call  after  June  1  1904.) 
4s '93     J-D         sf35, 000- .June  1  1923 
4s  '04    J-J  500,000cJuly  1  1954 

4s '04  M-S  sf25,000C-Sept  1  1924 
ZVi  '05  J-D  350,000c.June  1  1955 

ZV2  '02  J-J  sf50,000--July  1  1927 

4 '06  A-O  sf20,000..Oct  11956 
4 '07      J-D  86,000c  J'ne  30  1957 

4  '07       J-J  17, 500. July  15  1957 

4  '07      J-J  sf800.July  25  1957 

4s  '07  A-O  300,000c.Octl5  1957 
4s  '07  M-S  sf  10,000.. Sept  1  1957 
Is  '08  M-S  sf  10,000. .Mch  6  1909 
4s  '08    A-O  65,000c.Apr    1  1958 

4s  'OS    A-O  50, 000c Apr    1  1948 

Infirmary    Improvement. 
4s  '04    J-J  $40.000cJan   1    1923 

Street    Bonds. 
3t4'0lA-O         $35,000. -Oct     11911 
314  '02  J-J  200,000. .July  1   1927 

3H'02A-O        sf50.000_.Oct     11927 

3  H  '03  M-N  sf75,000..Nov  1  1923 
4s '04  J-J  sf25,000..Jan  11924 
4s '04  A-O  300,000-.Apr  11924 
314  '05  M-S  25O.OO0c.Sept  1  1925 
4s  '04  F-A  s_2OO,000c_Aug  1  1924 
3'4'05F-A  sfn00.000c.Feb  11925 
3.65S'06F-A  500.000c  .Aug  13  1916 
3.65s'07F-A  sf7,000..Feb  1  1.32 
4s  '07  M-N  sfl6.000_.May  8  1917 
4s '07  J-D  363,000cJune30  1922 
4s '07  J-D  10,000c  J'ne  30  1909 
4s  '07  J-J  10,000c  July  20  1927 
4s  "07      F-A         sf5,800.Aug  30  1917 

«4s  '08    J-J  150,000. .Jan    2  1948 

4s  '07    F-A  sf 8. 500 .Aug    30  1000 

4s '07  F-A  sf78,000.Aue  30  1922 
4s  '07      J-J  8, 000. July  25  1922 

4s  '08  A-O  528.000c. Apr  1  1923 
4s  '08    A-O  1  ,000c. Apr  15  1928 

University     Letter  H2. 
4s '94     J-J        $100,000c.JuIy   1  1918 

Turnpike   Bonds. 
4s '03     A-O        sfl8,500..Apr    11933 

Waterworks. 
ay.  '98   F-AJ    $540 ,900. .Aug   1  1938 
\        sf9,100..Aug    1  1938 
(Subject  to  call  after  Aug  1  1918.) 
3.65 '97  F-A       sf50,000_.Feb    11937 

(Subject  to  call  after  Feb  1  1917.) 
3H'97F-A      sf  250, 000..  Aug    1   1937 

(Subject  to  call  after  Aug  1  1917.) 
3s  '99     F-A   $1,000.000.. Aug   1  1939 

(Subject  to  call  after  Aug  1  1919.) 
3s  '01     F-A  $1,000,000.. Feb    11941 

(Subject  to  call  after  Feb  1  1921.) 
3}.  '02  F-A      sf$75  OOO.-Feb    11942 

(Subject  to  call  after  Feb  1  1922.) 
3H  '03  F-A  $1,000,000.  .Feb    1  1943 

(Subject  to  call  after  Feb  1  1923.) 
3H'03F-A      $500,000.. Aug   1  1943 

(Subject  to  call  after  Aug  1  1923.) 
3.65  '04J-J    $1,075,000.. July  1   1944 

(Subject  to  call  after  July  1  1924.) 
Sy2  '05  F-A  $1.000.000cFeb    1   1945 

(Subject  to  call  after  Feb  1  1925.) 

3^  '06  F-A       $500. 000c. Feb    11946 

(Subject  to  call  Feb.  1  1926.) 

06J-J      sf$250 ,000c  July  1  1946 

(Subject  to  c  July  1  1926.) 

3.65s'06F-A$245,000c.--Aug  1    1946 

(Subject  to  call  after  Aug  1  1926.) 
4s  '06      M-S*$l,000,000cSept  1    1946 

I  Subject  to  call  after  Sept  1  1926.) 
4s  '06      M-S      sf   5, 000- -Sept  1  1946 
(Subiect  to  call  after  Scot.  1  1926.) 

4  '06       M-S   S    sf92,000\Sept  15  1916 

] 
4s  '07  F-Al  ,000.000c-. Feb  1  1947 
(Subject  to  call  after  Feb.  1  1927.) 
3.65s'07F-A  40,000.. .Feb  15  1937 
3.65s'07F-A  sf60,O00...Feb  25  1937 
Is  '07  F-A  500,OOOc.Aug  1  1947 
(Subject  to  call  Aug  1  1927) 

.     1  1948 
(Subject  to  call  after  Apr  1  1028) 
18    F-A 

08      F-A  500,000c. -Aug   1  1948 
(Subject  to  call  after  Aug.   1   1928.) 

Comfort  Station   Bonds. 
3.65s  '07  A-O     $25, 000c  Apr  15  1927 
\  induct  Bonds. 

■    1    .i-i)        $68,000.  June  1  I 

to   call   after   June    1    1919) 
J-D        $350,000c.June  1   1922 
.     M-S      sf    10  •   1    1»23 

4s '04  F-A  300,000. .Aug  1  1934 
IS    111     A-O  or    1  1924 

16  I'    \  42.".  .OOOcl'eb    1   1936 

■    5  1926 
3  05s '07  M-N    sf20.000.May  25  1927 
Is  '07      \ -O         2.">7 
\  1  1 .". 

Special  Assessment  Bonds    4    4>i 
,  5  &  6. 

1909  17    1914.     $77,454  94 

1910  210. 907. 55    1915.       49,211.51 

21     1916.        39.488.01 

1912  133,093.66   1817.      22,609.06 

1913  94,682.96  1 
<t..Me  Bonds. 

.1  65s'06J-J     $25.000 July  9  1926 

4s  '06    J-D         sfl4.000.-Dec    1  1926 
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AVONDALE. 

LOANS— 

When  Due. 

Sidewalk 

Bonds. 

Sewer  Loan 

5  '93      J-J 

/    $2,500     1 
\    sf  12. 500 J 

.July  1 

1913 

5  '88      M-N 

$6,000. 

.Nov  1  1913 

5  '90      F-A 

8.000. 

-Aug   1  1915 

5  "92      A-O 

sfl5.000. 

.Oct    1 

1912 

5  "92      F-A 

5,000- 

.Au?    1   1917 

5  '91      M-N 

sflO.OOO. 

.May  1 

1914 

5  '93      J-J 

sf7,500. 

.July  1  1918 

Street   1m 

provement. 

Street,  Fire 

&  Police 

Improve  met. 

4s  '91    J-D 

$50,000- 

-June  1 

1921 

5s  '89    MS 

sf$500_ 

-Sept  1  1914 

4s  '91    J-J 

50,000. 

-July  1 

1921 

5s  '89    MS 

14,500. 

-Sept  1  1914 

4s  '92    J-J 

25,000. 

.Jan    1 

1922 

os  '89    M-N 

10,000- 

-May  1  1915 

4s  '93    A-O 

50.000. 

.Apr    1 

1923 

5s  '90    A-0 

18,000_ 

-Oct    1  1915 

4s  '94    J-J 

15,000. 

.Jan    1 

1924 

5s  '93    J-D 

17,000 

-Junel 1923 

4s  '94     M-N 

30,000. 

.May  1 

1924 

4s  '95     M   N 

10,000. 

-Nov  1 

1925 

Turnpike 

and   Improvement. 

5s  '89    M-N 

$25,000. 

.May  1 

1914 

CINCINNATI  SCHOOL  DISTRICT. 

LOANS—  When  Due. 

4s  A-O   $57. 500c... Oct   1    1911 

(Subject  to  call  after  Oct  1   1901.) 


M-S$250.000c...Sept  1   1936,5s 


BOND   HILL. 

LOANS —  When  Due.        Sewer   Bonds. 

Water  Pipe  Bonds.  4s '03     M-S        $40,000-Mch  30  1923 

5s  '95     M-S         $17, 000.. Sept  1  19201       Debt  Extension  Bonds. 

Culvert  &  Drain.  Bonds  5s  '02     M-N  $2, 500.. Nov   1  1912 

5s '00    A-O         $7,000   ..Apr    1  1920  I  5s  '02     M-S  4, 679. Men  15  1912 

Street  Repair  Bonds.  '  5s  '03     M-S  3. 504. Men  20  1913 

5s '00    A-O        $18,000.. Apr    1  1920  | 

CLIFTON. 


4s 

(Subject  to  call  after  Sept  1  1906.) 
3Ms        M-S  $42,500c._.Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  A-O$130,000c...Oct   1    1940 

(Subject  to  call  after  Oct  1  1910.) 
3^s         A-O   $33, 500c. --Oct    1    1940 

(Subject  to  call  after  Apr  1  1912.) 
3Ms'05  M-N  100,000c. .-May  1  1945 
3Hs'05  A-O  150.000c-.Oct  16  1945 
3.65s'06J  D  250,000c. June  25  1946 
4s  1906M-N  200,000c.  .Nov  26  1946 
4s  '08      A-O   250,00  (C       ...       1  148 


Wm.  Grautman,  Clerk. 

Win  ton   Place  Bonds. 
5s  M-S     $5,000c...Sept  5  1913 

Warsaw  Bonds. 


M-S  $11  .OOOc.Sept  15  '09-19 


Riverside  Bonds. 

J-D      $7 ,800c. Junel  '09-14 
5s  M-N       4, 800c.  Nov  1  'O.t-14 

5s  M-S        8, 500c.  Mcll  1  '09-25 

Bond   Hill  Bonds. 
6s  F-A      $4,000c 

6s  F-A        4,000c 

6s  J-D        4,000c 

BOND.  DEBT  Sept  1  '08. $1 ,526,900 

Sinking  fund 158,200 

Assessed  valuation  1908.247,017,120 
School  tax  (per  $1,000)  1908. ..$8. 00 


..Aug  1  1913 

...Aug   1  1923 

.Dec  23   1923 


4s  '08      M-S   200,000c    1948 

INTEREST  on  the  Llnwood,  Warsaw,  Riverside,  Bond  Hill  and  Wlnton 
Place  bonds  is  payable  in  Cincinnati:  on  all  other  bonds  In  New  York. 

CLARK  COUNTY.     J.  A.  Linn,  Auditor. 

Springfield  Is  the  county  seat 


LOANS —  When  Due. 

General    Improvement   Bonds. 

4  H  '88  J-J     /  sf5001. July  1  1018 

I       99,500/ 
4 H '90  M-N  50,000.. May  1  19201 


Sewer  Bonds. 
4>4  "87  J-J  $50.000. .July  1  1917 

Water  Bonds. 
4  H  '92  A-O         $12,000. .Apr  15  1922 


EVANSTON 


LOANS— 

Water   Bonds. 
5s  '00     A-O         $15,000., 

Fire   Protection   Bond! 
6s  '99    Jan         $1,000   .. 

Town  Hall  Bonds. 
5s '00    A-O         $18,000. 
■Condemnation    Bonds. 
5s '00    A-O         $10,000-. 


When  Due.  \ 

Apr 

2  1920 

Jan  16  1909 

Apr 

2  1920 

Apr 

2  1920 

Cement   Walk   Bonds. 

I  $1,000  Jan  2  '16&'18 

6s  '96    J-J  i     1,000  Jan  2  '20&'22 

I        649-.Jan    2  1924 

6s  '96     M-S  3, 326. Sept  18  1916 

4s  '01     J-J  sf3,000.July  24  1911 

Montgomery  Boulevard  Bonds. 
5s '02     Dec        sf$1.500..Dec   11912 

Trunk    Sewer   Bonds. 
5s '00    A-O  $7 ,000. .Apr   2  1920 


HYDE   PARK. 


LOANS —  When  Due. 

Town   Hall   Bonds. 

f  $200. ..Nov  28  1909 

4s  '99      M-N     i    1,500  Nov  28 '10'14 

1     2,000  Nov  28 '15  19 

t  10.000  Nov  28  '20-29 

4Jia  1900  M-N/  11, 000. May  8  '09-19 

\   10, 100. May  8     1920 

Water  Pipe  Extension  Bonds. 

4^'OOM-Nf        $1,1 00. May  8  '09-19 

I        23,100. .May  8  1920 

Trunk  and  Lateral  Sewer  Bonds. 

4H  '00  M-N        $25.000. .May  8  1920 

Refunding   Bonds. 
4H'01M-S  $2,500. .Sept  2  1921 


Town   Hall  Furnishing. 

4s  '02    May  $2,000. May  28  1922 

Street  Improvement  Bonds. 
A]4  '00  M-NJ        $1,000. May  8  '10-19 
I        98,000. .May  8  1920 

Sidewalk  Bonds. 
4s '02    Men       $10,000. Mch  10  1922 
4  ^  '02  Aug  5,000.  Aug   18   1922 

4  H  '02  M-N  4,000. .Nov  6  1922 

Water   Bonds. 
4s  '03     M-S  $4, 500. Mch  15  1923 

Debt  Extension  Bonds. 
4s  '03     A-O  $2, 500. .Apr   1    1923 

Street  Repair  Bonds. 
4H'00M-N        /$1, 100. May  8 '09-19 
113.100-.May  8  1920 


LOANS—  When  Due. 

Ditch  Bonds. 

I        $490c.  ..Mch  2  1909 

4s  MS)      2,000c. Mch  2  '10-'13 

[      2, 500c. Sept  2  '09-'13 

Bridge  Bonds. 

4s  "06      M-N  ($2,000c.May  1  '09-12 

1    2,000c. Nov  1  '01-12 

4s '06      M-S   /   5,500cMch    1    '09-19 

\    4,000cSept   1    '09-12 

5s  '08      F-A        5,000c.Aug  7   '09'18 

County  Office   Building   Bonds. 
5s  M-S  $40 ,6.10c     ...1909-1922 

INTEREST  Is  payable  at  County  Treasurer's  office. 

CLERMONT  COUNTY.     Charles  L.  Ireton,  Auditor 

Batavla  Is  the  county  seat. 
LOANS-  When  Due. 

Bridge  Bonds. 
4s  J-J       $6, 000c. Jan  1  '10-'21 


Funding  Bonds 

r$34,000C-Mch  1  '09-25 
4s  "05      M-Sl    27, 500c. Sept  1  '09-19 

I  10,000c  .Sept  1  '20-24 
BOND.  DEBT  Mch  2  1908. $149, 890 

Sinking   fund.. 16,845 

Assessed  valuation,  real, $24, 334, 250 
Assessed  val.  personal..  13,346.350 
Total  valuation  1907...  37,680,600 
(Assessm't  about  60%  actual  value.) 
County  tax  (per  $1,000)  1907. $4. 285 
State&Co.tax(per  $1,000)  '07.. $5. 83 
Population  in  1900 58,939 


BOND.  DEBT  Nov  1908 $84,000 

Assessed  valuation  1907..  1 1.482,408 
County  tax  (per  $1,000)  1907.. $7  90 
Population  In  1900 31.610 

CLEVELAND.     Thomas  Coughlin,  Auditor;  P.  J.  Wagner, 
Deputy  Auditor. 
Cleveland  is  in  Cuyahoga  County  and  was  Incorporated  Mch.  5  1836. 
Annexation  of  Glenvllle  and  South  Brooklyn  authorized  at  election  Nov.  8 
1904    and  are  now  part  of  the  city.     Annexation  of  Newburg  authorized  at 
election  Nov.  7  1905.     An  election  held  Nov.  5  1907  resulted  !n  favor  of 
the  annexation  of  the  Village  of  Colllnwood.      (See  V.  85,  p.  1290.)      The 
question  of  annexing  the  village  of  Corlett  was  favorably  voted  upon  Nov.  3 
1908. 


LINWOOD. 

LOANS —  When  Due.  j       Water-works  &  Elec.-Lt.  Bonds. 

Engine  House  Bonds.  5s  A-O      /$29,0001    Aug  1   1923 

6s '94    M-N       sf$3,500..May  1  1909 1  I      sf500/ 

153  A-O  40,000.. Feb   1   1923 

RIVERSIDE. 


LOANS —  When  Due. 

Highway   Improvement. 

5s  '95     J-J       sf$15,000.Jan  1    '25-29 

Water    Works. 
5s  '95     M-N     sf$35,000.NoT  15  1930 


Street  and  Sewer  Improvement. 


5s 
5s  '92 

5s  '94 
5s  '94 


F-A 
J-D 

A-O 
A-O 


sf$10,000  Aug  15  '14-18 
[  19,0001  Deo  1  1912 
I  sf  1,000/ 

6,000. Oct  15  '20-22 
sf4.000.Oct  15  '23-24 


LOANS—  When  Due. 

Bridge  Bonds. 

4s  A-O  $90, 000c. .Apr    1  1926 

4s  A-O  249, 000c. .Oct    1  1926 

4s  A-O     65,000c  ..Oct    1  1909 

4s  M-N    60,000c  ..May  1  1911 

4s  A-O  200,000c. . Oct  ril-'12 

4s  A-O     30,000c... Oct    1  1915 

4s  A-O   100,000c... Oct    1  1916 

4s  J-J     100,000c.  -.  Jan  1*18-  '23 

4s  J-D   20O,00Oc.Junel,18&*43 

4s  J-J     175,000c. -Jan    1  1921 

4s  A-O  150,000c. .Apr    1  1920 

4s  M-S     20, 000c.-. Sept  1  1924 

4s  A-O  240  000c. .Oct    11918 

4s  A-O   125, 000c.  .Oct    1   1915 

4s  '04  A-O  100,000c. .Apr    1  1925 

4s  '04  M-S   1 00, 000c.. Mch  1    1916 

4s  '06  A-O   236,000c.. Apr  1    1929 


WESTWOOD. 

LOANS —  When  Due.\       Turnpike  Bonds. 

Water   Bonds.  |  5s  '95     J-D       sf$20,000-.Dec  9    1925 

5s '95    J-J       sf$20 ,000. .July  1  191516s '89     F-A/        $1,700]    Feb   1    1909 

Sidewalk  Bonds  \  sf800/ 

5s '95    M-S     sf$20. 000. .Sept  2  1925|         (Subject  to  call  part  yearly.) 

WINTON  PLACE. 


LOANS —  When  Due. ! 

Refunding   Bonds. 
5s '98     M-S  $2,800  .Mch  15  1918 

(Subject  to  call  after  Mch  15  1913.)' 

Town   Hall   Refunding. 
5s '95    A-O         $12.000. .Oct   2   1925 
(Subject  to  call  after  Oct  2  1915.)    | 


Water  Supply  Bonds. 

5s  '95     M-N        $25.000. May  14  1925 
(Subject  to  call  after  May  14  1915.) 

Sewer  Construction  Bonds. 
4s '03     J-J  $45, 000.. July  1  1933 

Street  Improvement  Bonds. 
4s '03    J-J  $3,000. .July  1  1933 

INTEREST  on  bonds  Is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which  are 
the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT.  SINKING  FUND,  &c— 

June  1  '08.  Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06. 
General  bonded  debt-_*$47,143,743*$45,581 ,766  $42,427,642  $38,724  142 
Sinking  fund 0.665,552        0,144.813        6.212.658        6,237,064 


Net  debt ...$40,478,191    $39,136,953  $36,214,984   $32,487,078 

Water  debt  (Included). .$10, 894.300  $10,444,300     $8,919,400     $6,817,500 

•  These  figures  Include  $16,193,000  Cincinnati  Southern  Ry.  bonds  and 
$2,500,000  Cincinnati  Southern  Hy.  terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee  In  the  torm  of  rent  and  therefore  not 
charged  against  the  tax  duplicate. 

There  were  outstanding  on  Jan.  1  1908  street  bonds  for  $1,300,461.14 
payable  by  special  assessment  and  not  Included  In  the  above  statement  of 
total  debt.  Of  this  sum  bonds  to  the  amount  of  $1 .02  1 ,  40  I  o. 5,  together 
with  $92,500  bonds  of  the  Hoard  of  Education  and  $4,674,083  39  city 
bonds,  were  held  by  the  sinking  fund,  these,  and  the  rash  on  hand  amount- 
ing to  $653,225  63— a  total  of  $6,4  14,813  07— being  applicable  to  the  pay- 
ment of  the  general  bonds.  Bonds  marked  thus — sf — are  held  In  the  slnk- 
ng  fund. 

CITY  PROPERTY".— The  city  owns  the  Cincinnati  Southern  Railroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  $1,090  000  till 
1901  and  then  $1,250  000  till  1900,  when  lease  would  have  expired.  A  new 
lease  was  submitted  to  a  vote  of  the  people  at  the  I  BO  I  election  and  ratified. 
Under  Its  terms  the  lease  Is  extended  to  Oct.  12  1966,  at  an  annual  rental 
of  $1,050,000  until  Oct.  12  1906.  and  for  the  20  years  following-  $1  100  000 
for  the  second  period  of  20  years  and  $1 , 200.0011  for  the  remaining  20  years. 
The  railroad  company  Is  also  to  pay  the  Interest  on  $2,500,000  bonds  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  in  addition  for  a 
sinking  fund.  V.  72,  p.  499:  V.  73.  p.  628.  The  legality  of  the  lease  was 
upheld  In  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74,  p.  392),  and  affirmed  upon  appeal  by  the  State  Supreme  Court. 
V.  74,  p.  741.  The  water- works  pays  the  Interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION.  &c— The  net  debt  on  Dec.  31.  assessed  valu- 
ation and  tax  rate,  have  been  as  follows: 

Years —                                 Net  Debt.  Attested  Val'n.  Tax  per  $1 ,000 

1007 $39,136,053  $2  12,988,590  $29  17 

1006.. 36,211,984  237,538.060  20  00 

1005 32,487,078  227,655,320  27  50 

1900 24,863.194  200,481,790  25.08 

1800 24,723.008  177,778,240  26.60 

1880.. 23,953.081  107.535.356  31.00 

POPULATION.— In  1900  population  (U.  S.  Census)  was  325,902;  In  1890 
It  was  298,908:  In  1880  255.130;  In  1870  ?16.239. 
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4  s 
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Park  Bonds. 


A-O$500, 000c. .Oct  1  1923 
A-O  500,000c.--Apr  1  1924 
M-S  50,000c  ..Sept  1  1924 
A-O  600, 000c. .Apr  1  1927 
A-O  400,000c. -Apr  1  1928 
A-O  500, 000c... Oct '29&'31 
A-O  500,000c.Oct  1  '33&'35 
A-O  255,000c. .Apr  1  1924 
A-O  574,000c. .Apr   1    1929 


'06 

'05      M-S  375,000c 
Funded  Debt 


.Mch  1  1917 


Grade  Crossing  Bonds. 
4s             J-D    $50,000c... Junel  1918 
4s             F-A  200  000c. .Feb    1  1919 
4s  '05     M-S  500,000c. .Mch  1  1923 
4s  '06     A-O  500,000 Apr   1  1930 

Market  House  Bonds. 
4s  A-O$110,000c..Oct    1  1923 

4s  J-D      50  000c. .June  1  1918 

4s '06     A-O     150,000c .Apr  1    1928 

Police  Department  Bonds. 
4s  A-O$100,000c..Apr   1  1917 

4s  M-N  125,000c---May  1  1925 

Public  Bath  Bonds. 
4s  A-O  $25, 000c... Apr   1  1912 

4s  A-O        5,000c... Apr    1  1919 

4s  '05      M-S     20, 000c. .Mch  1  1917 
4s  '06      A-O        35.000c -Apr  1    1929 


River  and  Harbor  Bonds. 


1  1926 
1  1928 
1  1919 
1  1920 
1  1925 
1  1916 

1  1924 


A-O$276,000c..Oct  1  1916 

A-O   265,000c.--Oct  1   1909 

A-O  127,000c. .Oct  1  1910 

A-O   100,000c. .Oct  1  1911 

M-N    39,000c.  .Nov  1  1911 

A-O  222,000c... Oct  1  1912 

A-O  100,000c---Apr  1  1919 
Sewer  District  Bonds. 

A-O$20 1,000c.. Apr  1  1909 

A-O   390,000c.  ..Apr  1   1910 

A-O     73, 000c... Oct  1  1910 

A-O  230,000c... Apr  1  1911 

A-O      63,000c... Apr  1  1912 

A-O      60, 000c.  .Oct  1  1912 

A-Ol,013,000c.Apr  1  1913 

A-O       5,000 Apr  1  1914 

M-S  170,000 Mch  1  1914 

M-S     46,000 Oct  1  1920 

480,000c. -Junel  1925 

23,000c.  .Oct  1  1916 


J-D 
A-O 
A-O 
A-O 
A-O 


06 


30,000c. 

26,000c. 

20,000c. 
M-S  220,000c. 
A-O      53,000c 


-.Oct  1  1917 
..Oct  1  1918 
..Apr  1  1919 
..Mch  1  1919 
.Apr  1    19  21 


Intercepting-Sewer  Bonds. 

4s  A-O$200,000 Apr   1  1914 

4s  A-O  470,000c.. Apr    1   1915 

4s  A-O  100,000c. .Apr    1  1920 

4s  A-O  500,000c. .Apr    1  1921 

4s  A-O  200,000c. .Oct     1  1921 

4s  J-D    500 ,000c... Junel  1922 

4s  A-O  350,000c. ..Oct     1  1926 

4s  '04  A-O  184,000c. .Oct    1  1927 

48  A-O  290,000 Apr   1  1928 

4Ks'08  A  <)   500. U00 1930 

Water   Works. 

4s  M-S$275,000c..Mch   1   1910 

4s  A-O  200,000o... Apr   1  1913 

4s  A-O  500 ,000c ..Apr    1   L917 

4s  J-D    100,000c. . June  1   1918 

4s  A-Ol, 200,000c... Oct  1   1926 

4s  A-O  300 ,000c... Apr    1   1920 

4s  A-O  400,000c. .Apr    1    1922 

43  M-S   100, 000c. .Sept  1   L922 

4s  J-D    300,000c. . June  1   1922 

4s  M-S      5(1, 000c... Sept   1    192  1 

4s  M-S   175, 000c. ..Mcli    1    1919 

4s  A-O  450,000c ..Apr    1   1928 

4s  '05  M-S  250,000c. .Mch   1   1019 

4s  '05  A-O  200,000c... Oct    1   1920 

4HS         A-O     00.000c 1917-1924 

4s106  A-O    175,000c...  Apr   1     1920 
4Ks'08  A-o  850,0000.      Apr    1   1928 

Fire   Department. 

4s  A-O$147,000c...Oct    1   1918 

4s  A-O     25.000c.  .Apr    1   1920 

4^8         A-O      20,000c 1014-1917 

4s  M-N   205,000c. -May  1  1025 

4s  '05  M-S     30, 000c... Mch   1   1019 

4s  '05  F-A    170,0000... Aug    1   1914 


4s  A-O$500,000c..Oct 

4s  A-O  250,000c. .Oct 

4s  A-O  100,000c Oct 

4s  A-O  200,000c... Apr 

4s  '04     A-O  150,000c Apr 

4s  '05     M-S     50, 000c... Mch 

Refunding  Bonds. 
4  Ms  '08A-O  $225, 000c -Oct 

Street  Opening  Bonds. 
4s  A-O$116,000c--.Oct    1  1927 

4s  '05  M-S  200,OOOc.-Mch  1  1915 
4s  '06  A-O  70,000. ..Apr  1  1929 
5s  '07  M-N  SOO.OOOcNov  1  '09-'ll 
5s  '07      M-N     104.000cNov  1  "09-'10 

Hospital  Bonds. 
4s  '05      M-S$lO0,0O0c..Mch  1  1918 

Oiddings  Brook  Bonds. 
4s  A-O  $50 ,000c... Oct    1  1018 

Morgana-Sewer  Bonds. 
4s  '05     M-S  $25,000c..Mch  1  1916 
Sanitary  Bonds. 

4s  A-O$110,000 Apr  1  1914 

Paving  and  Intersection  Bonds. 
4s  '05      M-S$200,O0Oc...Mch  1  1914 
4s  '05      F-A  250,000c. .Aug   1  1916 

City  Hall  Bonds. 
4s  A-O$700 ,000c... Oct    1  1921 

House  of  Correction  Bonds. 
4s '06      A-O      $10,000c.Apr  1    1920 

Garbage  Plant  Bonds. 
4s  A-O$100,000c..Oct    1  1916 

4s  M-S   155.000C-.Sept  1  1923 

City  Farm  School  Bonds. 
4s  A-O  $35,000c..Oct    1  1911 

4s  '04  A-O  15,000c... Apr  1  1925 
4s  '05  M-S  20, 000c. .Mch  1  1918 
4s '06      A-O     25, 000c... Apr  1    1920 

Infirmary  Bonds. 
4s  '06      A-O  $160,000c.Apr  1    1020 
Street  Improvement  Bonds. 

($409,291--. 1010 

I    343,291 1911 

81,791 ...1912 

35,191. 1913 

81,071 1914 

41,123 1915 

14.250  ...1916-1018 

1         9.750     ..1919-1921 

M-N  616,000-CNov  1    '09-'12 

M-N  J24, 000.  .Nov  1   '09-'16 

\80,000..Nov  1  '09-'12 

Flood    Damage  Bonds. 

4s  A-O  $7O,000c.-Apr    1  1914 

Sewer   Dlst.   Renewal  Bonds. 

Is  '07      A  O  $63,000 Oct    1  1!)17 

Sewer,  Drainage  and  Ditch. 

4^8        A-O  $60,000 1917 

Light   Bonds. 

4Hs        A-O  $10,000 1917 

Cemetery  Bonds. 
4s  A-O$100,000c..-Apr   1  1027 

4s  M-S      25,000c.  ..Sept  1   1922 

4s  '06      A-O     50,000c. .Apr    1  1920 
Sewer     Ocneral. 

5s  J-J     $90,000 1916-1026 

is  A-O  400,000 Apr  1027 

■  I'i's    os  \  i)   225.000c.       Apr    1   1928 
Electrlc-Llght-Plant  Bonds. 

5s  M-S   $30,000 1022 

GEN'L  BDS.  Sept  1  '08. $27. 222, 299 
Street  Inipr'l  bds.  &  notes  3.086,902 
TOTAL  DEBT  Sept  1  '08  30,300.201 

Sink.  Ids.  city  2.200.065 

Water  debt  (Incl  above)..   6.091.000 


4H*5s  M-N 


5s  '08 
5s  '08 


INTEREST  Is  payable  at  American  Exchange  Nat.  Bank.  Now  York. 


Nov.,  1908. 


OHIO-CITIES  AND  TOWNS. 


87 


ASSESSED  VALUATION,   &c. — Assessment  about  40%   actual  value. 


Assessed  Tax  Rate 
Years.               Valuation,    per  $1,000. 

1008 $32.20 

1007 $240,262,315  31.20 

1006 228,344,760  31.00 

1005 215,026,495  31.90 

1904 205,831,745  29.80 


Assessed  Tax  Rate 
Years.               Valuation,    per  $1,000. 

1903 ..$203,215,230  $30.14 

1902 192,694,970  30.50 

1900 149,769,420  30.00 

1890 99,614,055  29.30 

1880 73,647,194  26.30 


POPULATION. — In  1900  (Census)  population  was  381,768;  In  1890  It 
was  261.353;  In  1880  It  was  160,146;  In  1870  It  was  92,829.  Glenville,  with 
population  of  5,588,  annexed  In  1905.     In  1907,  estimated    500,000. 

Geo.    E.    Myers.   Clerk. 
Glenville  Bds.  (Annexed  July  '05.) 
5s  A-O  $17, 500c.  ..Oct     '09-17 

(For   maturity   see   V.    70,    p.    495.) 
5s  J-D    $12,050  c-. -June '09-12 

5s  M-S     56, 000c. Sept  1  '09-'36 

South  Brooklyn  (Annexed  1906.) 
4Hs         A-O     $20,000. ..Apr     '09-28 
5s  J-J       12,000... July     '09-'20 

TOTAL  DEBT  Nov  13  '08$2,708,550 

Sinking  fund 206,449 

Tax  valuation  1908 242,144,210 

School  tax  (per  $1,000)  1908.  _$1 1.70 
INTEREST  on  coupon  4s  at  American  Exchange  National  Bank,  New 
York;  on  coupon  6s  at  Chemical  National  Bank,  New  York;  on  Glenville 
coupons  at  Garfield  Savings  Bank,  Cleveland;  on  South  Brooklyn  bonds 
at  the  Home  Savings  &  Banking  Co. 

CLEVELAND  HEIGHTS.     W.  G.  Phare,  Clerk. 

This   village   Is   In  Cuyahoga  County.     Incorporated   May  3    1903. 


CLEVELAND    SCHOOL    DISTRICT 

LOANS— 

When  Due. 

6s 

M-S 

$16, 000c. 

.Sept   ' 

09-16 

4s 

F-A 

150,000c. 

.Feb    1 

1921 

4s 

A-O 

f     75,000r.. 
1 1.050 ,000c 

Apr    1 

1922 

.Apr    1 

1922 

4s  '05 

J-D 

300,000c. 

.June  7  1925 

4s  '06 

M-N 

350,000c 

..May 

1926 

4s 

M-N  200,000c&r 

.May  1 

1920 

4Hs'08  J-D 

450,000c. 

.June  1 

1928 

Water  debt  (Included) 456,000 

Assessment  debt 619,497 

TOTAL  DEBT  June  4  1907.   781,981 

Sinking   fund 100,009 

Assessed  valuation  1907 2,527,790 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per$l,000)  1907 $19.40 

Population  In  1907  (est) 2,500 


LOANS —  When  Due. 

Water  Bonds. 
4Hs'05  A-O  $25,000c.Oct  1  '19-'23 
Boulevard  Bonds. 

f$10,000c.Oct  1  '09-'10 
4Hs'05  A-0(      6,000c.-Oct    1  1911 

I   25.000c. Oct  1  "12-'16 
GEN'L  DEBT  June  4  1907.$106,484 
CLEVELAND  HEIGHTS  SCHOOL  DISTRICT.      VV.  G.  Phare,  Clerk. 
BONDED  DEBT  Oct  1  1908.  $42, 000 1  School  tax  (per  $1,000)  1908... $8. 00 
Assessed  valuation  1908. ..2, 600,0001 

COITSVILLE     TOWNSHIP.     James     S.     Palmer,     Clerk. 
(P.  O.  Sta.  A,  Youngstown.) 

LOANS—  When  Due.  |  Assessed  val.  for  1008 $2,355,540 

4Hs'08  J-J     $30.000c.July  1   '27-'31   Tax  rate  (per  $1,000)  1008 $20.00 

BOND.  DEBT  Nov  12  1908. $82, 000  | 

INTEREST  on  the  bonds  of  1908  is  payable  in  Youngstown. 

COLLEGE  HILL.     F.  R.  Strong,  Clerk. 
This  village  Is  in  Hamilton  County 


When  Due. 


Sidewalk  Bonds. 

5s  $19,000... 

BOND.  DEBT  Oct  1908 $87,000 

Assessed  valautlon  1907 800.580 

(Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1907_.$36.20 
Population  In  1900 ..1,104 


LOANS 

Water  Bonds. 
3V.S         $50,000 .- 

Refunding  Town  Hall  Bonds. 
4s  '06      A-O  $8. 000c ..Apr  1  '09-24 

Judgment   Bonds. 
3..S         $10,000 

INTEREST  Is  payable  at  the  Citizens'  National  Bank   Cincinnati. 

COLLINWOOD.     C.  J.  Moses,  Clerk. 

This  village  Is  in  Cuyahoga  County. 

The  question  of  annexing  this  village  to  the  City  of  Cleveland  was  voted 
upon  favorably  on  Nov   5  1907.      ((See  V.  85,  p.  1290) 

BOND.  DEBT  Oct  1908...$650,000|Tax  rate  (per  $1,000)  1907. ..$40  80 
Assessed  valuation  1907...2.915,390|Population  in  1900.. 3,639 


COLLINWOOD  SCHOOL  DISTRICT 
LOANS —  When  Due. 

School-Building — {Tax  Exempt) . 

4Hs'06Apr  $H4,000c Apr  1936 

4Hs'08  A-O     90.000c.Oct  1   "10-'39 
BONDED  DEBT  May  1908  $208,000 

INTEREST  is  payable  in  Colllnwood. 

COLUMBUS.     Charles   Anson    Bond,    Mayor;   M. 
muender,  Secretary  Sinking  Fund  Trustees. 

This  city  is  in  Franklin  County.     Incorporated  as  a  borough  Feb 
1816:    as  a  city  March,  3  1834. 
LOANS —  When  Due.  I      Water- Works  Refunding. 


J.  S.  Bauder,  Clerk. 
Assessed  valuation  1907.. $2,915  920 
(Assessment  about  60  %  actual  value) 
School  tax  (per  $1,000)  1007. .$13.50 
Population  In  1908  (est.) 9,000 


A.   Ge- 


10 


Sewer  Bonds. 


1909 
1909 


90 
'90 
'00 
'01 
'01 
3Hs'02 
5s  '02 
5s  '03 
4s  '98 
4  Hs'02 


4s 
5s 

5S 

5  s 
5  s 


J-D 

J-J 

M-S 

M  S 

J-J 

M-S 

J-D 

J-J 


1910 
1910 
1  1910 
1  1911 
1911 
1412 
1912 
1913 
1918 
1922 


1  1933 
1913.) 
1   1925 


4s  '89      F-A  $47, 000c. ..Aug 
4s  '89     M-S     15, 000c. -Sept 
4s  '89      M-N     43 ,000c... Nov   1   1909 
A-O  300,000c. .Apr 

M-N    40,000c Nov 

10, 000c...  Dec 
200. 000c.  .Jan 
1.500c.  ..Men  1 

250, &  r  s  in  1 

30.000c-.July  1 

100 ,000c -.Sept  1 

10.000c-.June  1 

48,000c. .July  1 

(Subject  to  call  after  July   1    1912.) 

4s  '02      F-A$265,000c&r.Aug  1  1932 

(Subject  to  call  Aug.  1   1912.) 
4s  '03      M-S$175.000...    Mch  1  1933 
(Subject  to  call  after  Mch.   1 
4s  '03      M-S$1.200.000c.Sept 
(Subject  to  call  after  Sept.  1 
4s  '05      M-S$3 19,000c    .Mch 

(Subject  to  call  March  1  1915.) 
4s  '05      M-S   $35, 000c  ..Mch    1   1935 

(Subject  to  call  March  1  1915.) 
4s  '06      xM-S  $60.000.. -Sept    1    1936 
4s  '06     M-S       8,000. ..Sept    1    1916 

4Hs'07  M  S     10,000 Sept  1   1937 

4s  '07      A  O      75,(1110 Od      1    1037 

4  4s'08  M-S      66,O0Oc.--Mch  1   1938 
4Hs'08  M-S     25, 000c ..Mch  1  1033 

Deficiency  Bonds. 
5s  '90     M-N$  130 ,000c.. -Nov   1  1910 
5s  '93      A-O     60. 000c... Apr    1   1913 

Viaduct  Bonds. 
58  '01  J-J  $5,000C-.Jan  11011 
4._s'94JJ  150.000c&r.July  1  1909 
»V_S'02  J-J  95.000c... July  1  1922 
(Subject  to  call  after  July  1  1912.) 
4s  '02  M-N  400.000c&r.Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912.) 
4Hs'94  M-S  50,000c... Mch 
4s  '03  M-S  12, 000c ..Mch 
(Subject  to  call  after  March  1 


4s  M-S  $150,000c._Apr    1  1937 

4s  *89      M  N    57, 000c ..Nov  1  1909 
3^_S'01  M-N  180, 000c...  Nov  1  1919 

Water-Works  Bonds. 
4s  '82  J-J  $100,000c.-.July  1  1912 
4s  '88  J-J  50.000c  .July  1  1918 
5s  '90  M-N  175, 000c... Nov  1  1910 
4s  '98  J-D  125.000c&rJune  1  1928 
4s  '03      M-S      50,000c  ..Mch   1  1923 

(Subject  to  call  March  1  1913.) 
4s  '03      M-S  $45 ,000c -.Sept  1  1933 
(Subject  to  call  after  Sept.  1   1913.) 
4s  '04     A-O$250,000c.-.Apr    1  1934 
(Subject  to  call  after  April  1  1914.) 

4s  '05      A-O$240,000 Apr    1   1935 

(Subject  to  call  after  April  1   1915.) 

4s  '04     M-S.$l,200,000cMch  1  1945 

(Subject  to  call  after  March  1  1920.) 

1913.)    4s  '07      A-O   175,000 Oct 


1   1947 
1   1937 


.Mch 


1  1914 
1  1923 
1913.) 
1   1913 


.Mch 
.Mch 


1  1900 
1  1013 


■4  !  .  .m;   \1  S        6.000 

City-Hall   Bonds. 
4s  '89      M-S$  125.000c. 
4V_S'03  M-S        5.000c 
4s   '07      M-S      10.000c 

Electric-Light  Bonds 
4s  '97      J-D    $68 .000c  ..Dec 
48  '01      A-O  110.000c. .Apr 
(Subject  to  call  after  April   1 
4s  '03     J-J  $122,000c    .Jan 
(Subject  to  call  after  Jan.   1 
4s  '03      M-S$  145. 000c... Sept  1  1933 
(Subject  to  call  after  Sept.  1   1913.) 
4s  '04      M-S   $70,000c    -Sept  1   1934 
(Subject  to  call  after  Sept.  1  1914.) 
4s  '05      M-S  $43,000c..Mch   1  1935 
(Subject  to  call  March  1  1915.) 

4g  •07      M  S    $14ii  008 M'-li    1 

4s  '08     M-S     15.000 Mch  1 

Work-House  Bonds. 


-Sept  1  1927 


1  1927 
1  1931 
1011.) 
1  1033 
1013.) 


4s  '07     A  O   100,000 Apr 

Park  Bonds. 
4s  '03  M-S  $8.500c.-Mcb  1  1933 
(Subject  to  call  after  March  1  1913.) 
4s  '04  A-O  $2,000r..-Oct  1  1924 
(Subject  to  call  after  Oct.  1  1914.) 
4s  '05      M-N     $3,000 Nov    1915 

Library  Bonds. 
3._S'02  J-J     $40, 000c... July  1   1932 
(Subject  to  call  after  July   1    1912.) 
4s  '03      AO  $40,000c    ..Apr    1   1923 

(Subject  to  call  April  1  1913.) 

4s  '05      M-S  $30,000c.-.Mch   1   192S 

(Subject  to  call  March  1  1915.) 

Market  House  Bonds. 
49  '89      F-A  .  15,000c.-.Aug   1  1909 
4s  '03     A-O     25,000c -.Apr    1  1933 
(Subject  to  call  after  April  1  1913.) 

Public    Improv  t    (Cit)'s    Portion). 

4s  '04     M-S  $30. 000c  ..Sept  1  1914 

4s  '03     M-S     50.000c -_Si-pi  1  1913 

4Hs'04  M-S     50, 000c... Mch   1  1915 

4s  '07     M-S     50,000 Mch  1  1919 

4Hs'05  M-S   110,000 Sept  1  1915 

Is  '05      M-S    100,000    ...Mch   1  1916 

4._s'06M-S     25,000c. . Sept  1  1916 

4s  '06      M-S   200.00Oo-_.Srpt   l  l.iic 

4s  '06     M-S  290.000    .     .Sep1   1  1936 

50,000c Sept  1  l'.HT 

50,000c. ..Oct     l  1918 

50.000 Mch   1  1910 

150,000 Mch  1  1919 

6,000c 
6,500c 


4s 
4s 
4s  '08 
4s  '08 


.Apr 
.Oct 


1910 
1028 


ADr    1    1920 


M-S 

A-O 

M-S 

M-S 
4Hs'08  A-O 
4s  '08     A-O 

Miscellaneous  Bonds 
4s  '00  A-O$153.000c 
(Subject  to  call  after  April  1  1910.) 
4s  '00  J-D  $60,000c  Junel  1020 
(Subject  to  call  after  June  1  1010.) 
4Hs'04  F-A  75,000c... Aug  1  1024 
(Subject  to  call  after  Sept  1  1013.) 
6s  '04  M-S  4,800r_._Sept  1  1000 
i»36|  (Subject  to  call  after  March  1  1905.) 

1928|  48  '06     M-S  290,000 Sept  1  1936 

4s  "07      A-O        4,700 Oct     1    1917 


4s  '02      F-A   $60,000c..Auf   1  1932:4Ks'07  M-S        1,200 Sept  1  1927 


LOANS —  When  Due.  \      Levee  Bonds. 

Fire  Department  Bonds.  J  4s  '03      M-S  $54,000c Sept  1  1933 


5s  '90  M-N  $150. 000c. .Nov  1  1910 
4s  '96  J-D  100,000c ..Junel  1916 
4s  '07      M-S     25,000c -.Oct    1  1936 

(Subject  to  call  Aug.  1  1912.) 
4s  '03     A-O  $35, 000c ..Apr   1  1933 
(Subject  to  call  after  April  1  1913.) 
4Hs'08A-O     55.000 Oct    11938 


(Subject  to  call  after  Sept. 
Grade  Crossing  Bonds. 


1    1913.) 


4s  MS     $4 ,000c... Mch  1  1947 

4s  '07      A-Ol  .000,000    ..Oct     11947 

L.  &  P.  Engine-House  Bonds. 
4s            A-O  $16,000c.-Oct    1  1936 
4s  '07      A-O     25.000 Oct    1   1936 


All  of  the  street  Improvement  bonds  are  subject  to  call  from  one  to  four 
years  from  date  of  issue.     They  are  mostly  held  in  the  city  sinking  fund.   • 

INTEREST  is  payable  In  part  at  the  National  Park  Bank,  New  York 
City,  and  part  at  office  of  the  City  Treasurer. 

TOTAL   DEBT,   SINKING   FUNDS,    ETC.— 

June  9  '08.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1   '06. 

Total  bonded  debt $13,590,400  $13,376,500  $12,098,100  $11,242,600 

Sinking  funds 4,520,327        5,049,150       4,427,360        4,316.964 


Net  debt $9,070,073      $8,327,350     $7,670,740     $6,925,636 

Water  debt  (incl.  above)    $2,972,000     $2,897,000     $2,782,000     $2,782,000 

The  total  bonded  debt  as  given  for  June  9  1908  Included  street  improve- 
ment bonds  payable  by  special  assessment  to  the  amount  of  $2,343,700. 
It  also  includes  bonds  sold  to  the  sinking  fund  but  not  paid  for  by  the  same; 
the  sinking  fund  assets  in  each  case  have  been  Increased  by  a  corresponding 
amount.  The  sinking  fund  receives  yearly  about  $450,000,  which  does  not 
Include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC.— The  city's  net  bonded  debt  on 
Dec.  31,  assessed  valuation  (about  14  of  actual)  and  tax  rate  have  been: 

Assessed  Tax 

Years.  Net  Debt.         Valuation,   per  $1,000 

1907 $8,327,350      $87,307  905      $30  40 

1906. 7.670,740        83,194,600        30  30 

1905 6,925,636        79,593,930        30  30 

1900 4,904,984        66,847,590        27  50 

1890.. -.4,351,090        43,663,270        23  00 

1885 1,896,400        35,279,170        22  50 

POPULATION. — In  1908  (estimated)  180,000;  In  1900  It  was  125  • 
560:  In  1890  it  was  88,150:  in  1880  it  was  51,647:   in  1870  it  was  31,274. 

COLUMBUS  SCHOOL  DISTRICT.      H.  P.  Judd,  Clerk. 


LOANS— 

5s 

5s 

5s 

4..S 
4s 
4s 


When  Due. 


1914 
1916 
1917 
1918 


.Mch  1 
..Mch  1 
..July  1 

.Mch  1 


1922 
1923 
1925 
1926 


A-0$1 10,000c.  -Oct    1  1912 

M-S  110.000c-.Sept  1  1913 

A-O     40, 000c -.Oct 

F-A     25.000C-.Aug 

M-S     75,000c. .Mch 

M-S     65,000c.--Mch 
(Subject  to  call  after  Mch  1 
4s  M-S     65,000c...  Mch 

3V_s        J-J       27,000c -.July 
ZHs        F-A     85,000c--Feb 

INTEREST  on  4s  of  1906  Is  payable  at  the  Hayden-Clinton  National 
Bank  of  Columbus:  other  Interest  at  National  Park  Bank,  New  York  City 

CONNEAUT.     D.    R.    Watson,    Auditor. 

This  city  (Incorporated  In   1902)    Is  in  Ashtabula  County 


3Hs        M-S  $65. 000c. 

3^_s        M-S     75,000C. 

4s  '05     J-J       25,000c. 

4s  '06     M-S   150.000c 

BOND.  DEBT  Sept  1  1908. $917. 000 

Slnklngfund. 186.257 

Assessed  valuation  1007.-87,066,605 
(Assessment  about  50%  actual  value) 
School  tax  (per  $1,000)  1908  .$9.50 
Population  In  1908  (est.) 180,000 


1908.) 
1  1919 
1  1910 
1  1921 

Is  payable  at  the  Hayden-Clinton 


GEN'L  BONDS  Sept  1  '08. .$103, 325 

Assessment  debt 214,270 

Floating  debt-- 2,000 

Slnklngfund 12,450 

CONNEAUT  SCHOOL  DISTRICT. 

LOANS —  When  Due. 

4s     J-J  $20,500 1909-1921 

5s     M-S   2.500 1909-1913 

5s     M-S/   3.000 1909-1914 

\  600 1915 

6s  M-S     10.000 1909-1918 


In 
Assessed  valuation  1907. .$2, 559 ,700 
Total  tax  (per  $1 ,000)  1908. ..$33.68 

Population  in  1900 7,133 

Population  in  1908  (est.) 10.000 

R.  E.  Mygatt,  Clerk. 

i  $3,000. 

I    3,000. 

[22,000. 

\    1,500. 

118,000. 

fl2,000. 

[10,500. 
BOND.  DEBT  Oct  26  1908. $106, 600 
Assessed  valuation  1908 2,559,700 


4Hs'08  J-J 


.Jan 

-July 

.Jan 

.July 

.July 

.July 

_Jan 


INTEREST  payable  at  the  Con 
neaut  Mutual  Loan  &  Trust  Co. 

COSHOCTON.     G.  S.  Hamilton,  Mayor;  C.  G.  Smith 

This  city  Is  the  county  seat  of  Coshocton  County. 


'09'14 
'09'14 
'15-  '36 
•1.V17 
■18-'35 
\.6'43 
'35'43 


Aud. 


LOANS— 

Refunding  Bonds. 

4..S        M-S  $14,000. 
4._s        M-S      13,500. 

Library   Bonds. 
4  Ms        M-S     $4,000. 

Water- Works. 
6s  M-S     $4,000. 

4Hs'04  M-S        4,800. 
6s  M-S     26,000. 


When  Due. 


Sept  1 
.--Mch 


'12-'25 
1  1935 


.May  5  '13-'15 


Fire  Department  Bonds. 

4J4s'06  M-S/$10,500cSept  1  '09-'15 
\  3,500c.--Sept  1  1916 
General  bonds  Mch  20  1908  $83,600 
Paving  &  Improv't  bonds.  -  1 31 ,000 
TOTAL  DEBT  Mch  20  1908     214.600 

Tax  valuation  1907 3,387,250 

(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1907... $31  40 
Population  In  1900 .6.473 


R.  Randies,  Auditor. 


...Sept '09-'12 
-Sept  1  '09-  14 
-Sept  1  '09  '21 
INTEREST  payable  at  the  City  Treasurer's  office. 

COSHOCTON   SCHOOL    DISTRICT.     Wm.   Burns,   Clerk. 

LOANS—  When  Due.  |  BOND.  DEBT  Oct  24  '08 $17,000 

4s  M-S/   $8.000c.Mch  1  '09-*16l  Assessed  valuation  1907---3.50>>, 500 

1      7, 000c. Sept  1  '09-'15 1  School  tax  (per  $1,000)  1907. ..$0.20 
INTEREST  Is  payable  at  the  Commercial  National  Bank.  Coshocton. 

COSHOCTON  COUNTY.     C 

Coshocton  is  the  county  seat. 
LOANS—  When  Due.]      INTEREST  payable  at  the  County 

Road  District  Bonds.  | Treasurer's  office. 

4Hs'08  M-N  f  $45, 500c  Sept  1  '09-'21| 
I     4, 500c  .Sept  1  19221 

CRAWFORD   COUNTY  ROAD     DISTRICT  NO.   1.     J.   I. 

Smith,  County  Auditor  (P.  O.  Bucyrus). 

LOANS —  When  Due.  |  5s  '06     J-J     $20,000c  .   July  1  1918 

Road-Improvement  Bonds.  5s  '07     A-O  /34,000cAug    1  '19'20 

6s  '99      ...    $20, 000c    1914|  ll6.000c_.Aug   1  1021 

5s  '01      ...       30,000c 1015-1016   5s  'OS     M-S/    15.000c.Sept  1  '10-'12 

5s  '02      ...       30,000c 1012-10131  I    lo.OOOcSeptl   '15-'16 

5s  '04      ...       30,000c 1000-1011    BOND.  DEBT  Oct  1  1908_-$220, 000 

5s  '05      ...       15,000c    1017|  Assessed  valuation  1907-..7.434,370 

5s  '06     ...      20.000c    1918   INTEREST    payable    at    office    of 

|      County  Treasurer. 

CRESTLINE.     L.  J.  Lindsey,  Clerk. 

This  village  Is  In  Crawford  County. 
LOANS—  When  Due.  |BOND.  DEBT  Nov  9  1908. $143, 780 

Water-works  Bonds.  | Assessed  valuation  1007 — 1,335,310 

4s  '06      F-A    /$4,000 Aug  1  1935  |Tax  rate  (per  $1,000)  1907 $33.80 

1   7,000..Aug  1   *36-'37  IPopulation    In    1900 3,280 

CUYAHOGA  COUNTY.     Robert  C.   Wright,  Auditor. 
County  seat  Is  Cleveland. 


When  Due 


Oct  '09-'24 
Oct  '25'26 


LOANS— 

Refunding  Bonds. 

4s  A-O  J $1 92,000c. 

1      12.000c. 

Building  Bonds. 

4s  '02      F-A($624.000cAugl    U9-'20 

1      64.000C-.Augl  1923 

A-O.    150.000c.Oct  1  '09-'23 

\      30,000c.Oct  1  '24-'25 

A.O)    90.0ooc      Oct    1   '09     17 

1110.000f._Oct  1   '18-'27 

A-O    (180. 000. Oct    1 

\720, 000. Oct   1 

Road  Bonds 

4s  '07     A-O   ($7 ,000c. .Oct 

\   5, 633c.  .Oct 

4s  A-O     12, 500.  Oct   1 

5s  '08     A-O    /40.000c ..Apr 

140,000c  ..Oct 

Ditch  Bonds — (Special.) 

5s  '05      A-O 


4s  '06 

4Hs'08 

4Hs 


'09-'12 
'13-'27 

1  1917 
1  1918 
"12-'16 
1  1909 
1  1909 


'09-' 10 


Bridge  Bonds. 
5s  '05      A-O  $12,000c-Oct  1  '09-'ll 
5s  '05      A-O     24 ,000c -Oct  1  '09-"20 
4s  '06      A-O        3.000C-Oct  1  'OO-1!! 
\  o      ■  I  '09    -o 

4«s'08  MS/  84.000c.Scpt  1   '09-'15 

1169,000c_Sept  1  '16- '28 
4Ks'08  U-SI         500c      Sept  1   1909 

\  14,000c  Sept  1  '10-'23 
GEN'L  BONDS  Oct20'0.s.$2,357.500 
Special  assessment  hoods..  537,746 
TOTAL  DI.HTOct  20 '08.   2.395,246 

Slnklngfund 228.913 

Assessed  valuation,  real. 206,540. 100 
Assessed  val..  personal..   73.522.385 

Total  valuation  1907 280.062,485 

(Assessment  about  2-5  actual  value). 
Countvtax  'per  $1,000)  1908  $4,955 
State  A  Co.taxfper  $1,000)  '08. $6. 30 

Population  In  1900 439.120 

Population  In  1908  (est.) 500.000 


$2.000c.Oct  1    . 
INTEREST  Is  payable  at  the  County  Treasurer  s  office 

DARKE  COUNTY.      Frank  Snyder,  Auditor 
County  seat  Is   Greenville  (•] 
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LOANS — 

Ditch  Bonds. 

5s  '05      M-S     $4 
4s  '06     M-S 


4^s'07 
4  34s'08 


M-S 
J-J 


I 
4>£s'08  A-O^ 


000c. 
000c. 
000c. 
000c. 
000c. 
000c. 
000c. 
000c. 
,500c. 
,000c. 
500c. 
,000c 


When  Due.         Refunding   Bonds. 

5s  '05      M-S   $19,O00c.Sept  29  1910 
9  1909        Road  Bonds. 

'09-11  5s  '04  M-S  $15,000c_Sept  29  1909 
11912  5s  '05  M-S  4,000c.Sept  29'09-'12 
'09-13  4Hs'07  M-S  !  15,000c. Sept  26  1909 
3  1909  110,000c. -Sept  26  1910 

3  1910  4Hs'08  A-O  /22,500c. -Oct  2  '09-'ll 
3  1911  \16, 000c. -Oct  2  '12-'13 

'12-'13    BOND.  DEBT  June  13  '08. $183, 500 

2  1909    Total  valuation  1907 28,000,000 

2  1910  (Assessment  about  70%  actual  value) 
2  1911  State  &Co.tax(per  $1,000)  '07  $6.59  4 
'12-'13    Population  In  1900 42.532 


.Sept  2 
Sept  21 
.Sept  2 
Sept  26 
..July 
.-July 
.-July 
July  3 
.-Oct 
-.Oct 
..Oct 
.Oct  2 


8 

8 
I      9 
INTEREST  Is  payable  at  the  County  Treasurer's  Office. 


DAYTON.     Edward  E.  Burkhart,  Mayor;  Chas.  A.  Herbig, 
Secretary  Sinking  Fund  Trustees. 
This  city  Is  the  county  seat  of  Montgomery  County.     Incorporated  as 
a  town  Jan.  6  1816. 
LOANS —  When  Due.        Street  Improvement  Bonds 


Bridge  Bonds. 


4s 


4s 

5s 

3MS 
j  5s 


3^s  J-J     $98, 000c. July  15  '09-'22 

4s  J-J        10,000c.  July  1  '09-'18 

4s  M-N  170, 000c. .Nov  2  '09-'25 

4s  F-A      21, 000c. .Feb  1  '09-'29 

4s  "05  M-N  100,000c. May  1  '09  '18 

5s  M-N      1.000 May  1  1909 

4s  '05  A-O     30,000c.Apr  15  '09-'23 

4s  "06  M-S       8.000c. Men  1  '09-'16 

4s  A-O       7.000 Apr   1  1911 

5s  '07  A-O        S,000.__Oct  1  '09-'16 

4s  '08  M-N  j20,000c.May  1   '17-'20 

\150, 000c  May  1  '21-'35   4s 


A-O  I  $20, 000. 

I    25,000.. 

J-J   f   23,500-. 

\   20,000-. 

A-O  250,(Hio. . 

20,000.. 

j    8,500.. 

\24.000-. 

/9,500c. 

\9.000c 

5s  '08      M-S    /    8,500c. 


A-O 

M-S 


5s  '08      F-A 


..Apr 
..Apr 
-.Apr 
..Apr 

Apr       1 

..Men 
..Men 

Men  1 
..Feb 
..Feb 
.-Men 


Garbage  Crematory   Bonds 

3Hs        J-J     $50 ,000c -July  1 '09-'18 
Fire  Department  Bonds. 

J-D   $4C,000c.-June   '09-'12 

6,000c. .Aug   1   1910 

4,000c. Aug  1  '11-'17 

20.000_.Aug  1   '09-'12 

16,500c.-.June  1  1923 


5s 
4s 


'07 


J-D 
J-D 


3Hs 
4s  '05 


4  s 
4s 


04 
'08 


F-A 

F-A 
J-D 


w 


Sewer  Bonds. 


5s 
5s 
4s 

4s  '04 
4s  '04 
4s  '05 

4s  '06 
4s  '06 
4s  '06 
4s  '06 
4s  '06 

4s  '06 


A-O 
A-O 
A-O 
F-A 
M-N 
J-D 

J-J 
J-J 
J-D 
J-D 
J  J 


M: 


$50, 000c  Apr  1  '12&'15 

10  I.OOOc.Apr  1  '14-'18 

40.000c.Oct  1  '09-'12 

20.000c.Aug  1  '09-'12 

20,000c. NOV  1  '09-'12 

000c... June  1  1909 

OOOc.June  1  '10-'19 

6,000 Jan    1  1911 

14,000.. .Jan  1  '12-'25 
16,OO0c.June  1  '09'16 
13, 200_ ..June  15  1909 
20,000. .July  1  *1I-'14 

f    18.000 Junel  1913 

J  D  \  175,000  .  .June  1  '14-'20 

I    14.000 Junel  1921 

4s  '07     J-D    (25,000 June  1  1921 

130,000 Junel  1922 

4s  "07     F-A  J3,000c.Febl  '09.'11-12 
\3.000cFeb  1  '14.'16-17 

7,500 Dec   1  1912 

70,000c  Sept  15  '09-'18 

I    9, OOOc.June  1  '09-'17 

\    2.000c--.June  1  1918 

19,500c.June  1  1923 

4s  '08     J-D    {40,000c. June  1  '24-'25 

.30, 000c  ..June  1  1926 

Extending   Indebtedness  Bonds. 

5s  J-D    $30, OOOc.June  1  '09-'10 

Water-Works  Bonds 


1  1916 
1  1917 
1  1914 
1  1915 
'12'16 
1  1920 
1  1915 
'16-'18 
1  1916 
1  1917 
1  1915 
'16-'18 
1  1913 
'09-'10 
1  1909 
10'17 


4s  '05     J-J 


4s  '07 

J-D 

5s  "08 

M-S 

5S  '08 

J-D 

3Hs 
4s  '07 
4s  '07 
4s 

4s 

5s 
5s 
5s 

4s 

4s 

5s 
4s 
5s 
5s 
5s 
5s 

5s 
3HS 

3HS 
OS 


\24,000c.Mch    1 
11 ,200c- ..Dec 

30, OOOc.June  1 

F-A  <  11,000 Aug 

I  80,000.. Aug    1 

6,000 Aug  1  1918 

5,000c..July  1  1910 

5,000c. July  1  'll-'25 

24,000cMay  1  '0s)-*16 

25,000 Junel  1913 

12,500c..Sept  1  1913 


M-N 
J-D 
M-S 
F-A 


w 


F-A 

F-A 
M-N 
J-J 
A-O 
J-J  f 

J-D 

M-N 
F-A 
A-O 
F-A 
A-O 

A-O 
J-D 
F-A 


J  3, 000c 
11,100c 
/6.000c 
\  1,300c  _ 
15,000... 
1.700.. 


5a 

3^s 

4s 


A-O  $25,000 Apr   1    1909 

J-D  (22, OOOc.June  1  '0 '-'10 
160,000c  June  1  '1 1-'15 
100, 000c. July  1  '13-'23 


J-J 
M-S 


(25 ,000c  Sept  15  '09-' 13 
I    6,000c. Sept  15  1914 


4s  '05     J-J         7.000 
4s  '06     J-D  /    15,000c 
1100,000. 
4s  "05      M-N  500,000c 
5s  "07     J-D       (5,000..June  1  '09-'13 
1.8,000,-June  1  '14-'17 

4s  '07     J-D        8,000 Junel  1910 

4s  M-N       8,500 May  1  1919 

Boulevard  Bonds. 
4s  '07     J-J     $ls,O00cJuly  1 
4s  '07     A-O  lOO.OOOcApr    1 

Park  Bonds. 
4s  '07      J-J     $31. 000c  _  .July  1  1921 

Underground   Wire  Bonds. 
4s  J-D    $25.ooo June  1  1917 

Flood  Emergency  Bonds. 
4s  '08     J-J     $15.000c..July  1  1926 
os  F-A  8,000-..Aug  1  1918 

General  Improvement  Bonds. 

48  F-A  $23,000 Aug  1  1928 

4s  M-N    40,000. .May  1  '15-'18 


.July  1  '09-'15 

...June  1  1909 

..June  1    '10-19 

..May  '16-'25 


'09-'17 
'17-'20 


Aug  1   *09-'ll 

..Aug   1  1912 

.Aug  1  '09-'14 

..Aug   1  1915 

.Feb    1  1918 

.May  1  1912 

2.000.-July  1   '09-'10 

32,000.. Aprl  1909-U6 

700 Jan    1  1911 

2,000..Jan  1  '12-'13 
9, 000. June  15  *09-'26 
9,000. .Nov  1   '10-'18 

3,600 Feb   1  1913 

25,000 Apr   1  1911 

25,000 Aug  1  1911 

(2.000 Oct  1  1909 

\     800c Octl  1910 

75,000c  .Apr  1  *17-'19 

10,000c. .Dec   1  1918 

12. 000c.  .Feb    1  1923 

M-N  (50, 000c. Nov  '13&  '15 

\50,000c.Nov  '17&  '19 

'08     M-N    29,OO0c.May  1   '09-'18 

'08     M-N    40,000c.May  1   '15-'54 

Levee  Bonds. 

(    $5,000c...Oct    1  1909 

A-O     40,000c.Oct  1  '09-'12 

90,000c.Oct  1  "13-'18 

I     5, 000c. Oct  1  '10-*14 

A-O        5, 000..  Apr  1    '09-'17 

($1,000  due  in  odd  years.) 

Police-Station  Bonds. 

4s  '07      J-D    $27 ,000c ..Junel  1911 

4s  '07      AO        7,000.._Oct  1  '09  '15 

Assessment  Bonds — Paving  5s&6s. 

Due.  Amount.  \Due.  Amount. 

1909 $44,400  11914 $30,500 

1910 44,000|1915 32,100 

1911 36,80011916 31,000 

1912 42,50011917 22,000 

1913 42,20011918 5,000 

Assessment  Bonds — Sewer  5s  &  6s. 

1909 $27,300  11913 $29,630 

1910 25,50011914 24,000 

1911 25,500|1915 23,400 

1912 23,500|1916 11,000 

11917 8,000 

11918 3,000 

GEN'L  BDS.  Sept  1  '08. .$3, 816, 600 

Assessment   debt 583,865 

TOTAL  DEBT  Sept  1  '08.   4,400,465 

Sinking  fund 235 ,465 

NET  DEBT  Sept  1  1908..   4,165,000 
Water  debt  (included) 871 ,000 


4s 


5  s 


DEFIANCE  SCHOOL  DISTRICT.      W.  A.  Snider,  Clerk   Bd.  of   Educat'n 


GENERAL  DEBT.  ASSESSED  VALUATION  AND  TAX 


RATE.— 
General  Assessed  Tax 

Years.  Debt.  Valuation.        per  $1,000 

190  v    1 $3,o00,000  $56,581,280  $29.60 

1907— January    1 3,216,900  52,660,270  29.20 

1905 — January    1 2,725,000  49,111,480  28  20 

1900 — March  1 2,310,000  42,565,200  25  60 

1890— March   1 1,497,160  30,723,730  22  40 

1880  1 1,099,000  19,810,640  22.50 

1870  —  March    1.     . 357,617  16,254,760  20  50 

The  actual  valuation  of  property  Is  estimated  at  about  $150,000,000. 

INTEREST  Is  payable  at  the  American  Exchange  National  Bank,  New 
York  City. 

POPULATION.— In  1907  (estimated),  125,000;    1900  (Census) .  85,333; 
n  1890  It  was  61,220;    In  1880  it  was  38.678. 


DAYTON    SCHOOL 
LOANS— 
Refunding 


4s 
4s 
5s 
4s 
4s 

4s 
4s 
4s 


J-J 
J-J 
J-J 
3  -I 
J-J 


DISTRICT       W. 
When  Due.  I 
and    Deficiency   Bonds. 

$30, 000c.  July  20 
27.000c   _Jan    15  1910 

loo.oooc  June  i  '13-'16 
20.0OC- July  1   1917 


20,000c.  -July  1  1921 
School  Bonds. 

J-J      $33, 000c...  July  1    1911 

J-J        50,000c July  1    1912 

M-N    50,000c. .May  1   1918 


H.   Bussard.  Clerk. 
School  Bonds — (.Continued) 
4s  M-S  $36,000c...Mch 

4s  M-S     50,000c.  .Men 

4s  A-O    (30,000c. .Apr 

t  60 ,000c...  Apr 
BOND.  DEBT  Oct  24  1908. $506, 000 

Sinking  fund 50.300 

i  valuation  1907.-56,581,280 

e  ismenl  about  60%  actual  value) 

00l  tax  (per  SI  ,000)   11)08-9.  $9.65 

INTEREST  payable  In  New  York 


1  1919 
1  1920 
1  1917 
1    1922 


DEFIANCE.     Thos. 

This  city  la  the  county 
LOAN'S   - 

Refunding  Bonds. 
13      M-S  fl0,000c   |2 


5s  '97 

4s  '98 
4s  '99 
4s  '00 

4s  '01 
4s  '02 
4s  '0  1 
4s  '04 


MS 

M  S 

M  S 

M  S 

M  S 

M  S 

M  S 

M  S 

M  S 


13,000c 
10,000c  2 
24,000c  2 
20,000c  2 
21,000c  2 
22.000c.  2 
24,00 

10,500c   51 
58,000 
c 


(i.    Gorman,   Auditor, 
seat  of  Defiance  County. 
When  Due.        Refunding  Bonds — (Con.) 

4s  '04     ms      'j. oooc $2, ooo  yearly 

Struct   liondf. 
,000        arl       I                         $3 ,000c  $1 ,300    yearly 
,1 '08      F-A      18,000 Aug    I    1918 

Sewer  Bonds. 
1      Qi       |  ■..!!  100  yearly 

,000      earlj     BOND,  DEBT   Vue  12  1908  $337,400 

,000  !       I    i     ed  valuation  1907 2,012, 210 

,000     early   (A         i  <o  ual  \  aluc) 

Tax  rale  (per  $1  ,000)    1907  .  ...$39.00 

1924   Population  In  moo 7,579 

19  12    Population  in  1908  (est.)    .        10.000 


LOANS— 
5s  M-S 

4^s        M-N 


When  Due. 

$2 ,500c 190)-1910 

/    7,000c.May  14 '09-'22 
\    7.000C.NOV  14  '09-'22 


INTEREST  payable  at  Defiance. 


BOND.  DEBT  Sept  1908 $17,000 

Assessed  valuation  1908. ..2, 649, 040 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1908. ..$9. 10 
Population  In  1908  (est.) 10,000 


DEFIANCE  COUNTY.     Edwin  E.  Hall,  Auditor. 

Defiance  Is  the  county  seat. 
LOANS—  When  Due.  |  BONDED  DEBT  June  1908. $62, 000 

Bridge  Bonds.  |  Assessed  valuation  1908.-10,000,000 

4Hs'08  M-S  $25,000cSept  1  '12-'16 

INTEREST  on  the  bridge  bonds  is  payable  at  the  County  Treasurer's 
office. 

DELAWARE.     F.  D.  King,  Auditor. 


This  city  Is  In  Delaware  County 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  '07     J-D    Jl,012.65cMch    1  1909 
\9,000c..Mch  1  '10-'18 

Bridge  Bonds. 
5s  M-S     $3.000..Sept   15    1909 

5s  M-S        3,000. .Sept  1  '09-'ll 

Sub-Fire   Station   Bonds. 
5s  '07     J-J       $9 ,000c  .July  1  '09-'17 

Library  Site. 
5s  A-O     $1,000 Optional. 

Street-Improvement  Bonds. 
5s  "06     May        $800c.Apr    1  '09-'16 
4s  '06     M-S        2.400c.Sept  1  '09-'16 
5s  '06     J-D        2,O00c.June  1  '09-'16 

Ditch   Bonds. 
4s  '06      M-N     $4,000c.Apr    1  '09-'16 

Funding  Bonds. 
5s  '08     s-an  /     $500c.-Mch  1  1909 
920c.Mch  1   '10-'13 


.{ A 


Incorporated  In   1815. 

Paving  Bonds. 
5s  M-S     $7. 000.. Sept  1 

5s  Oct         1,000. ..Oct  1 

5s  '08     s-an    ($2, 150c Men 

{    2,000c.-Mch 
I   8,000c.Mch  1 

Ditch  &  Imp.  Bonds  (oO%  asses't) 
5s  M-S   53. 038. 51. Sept  15  1918 

5s  M  S        3,250 Oct    1   1S17 

5s  Oct  600-,-Oct  1  *09-'ll 

Sewer  Bonds. 

5s  '07     $l,350c.Mch   1 

5s  '07      A-O        3. 600.. Apr   1 
GEN'L  DEBT  Oct  15  1908.. 

Assessment  debt .. 

TOT.  BD.  D'T  Oct  15  1908  220,916 
Assessed  valuation  1908.. .3, 990, 800 
Total  tax  (per  $1,000)  '07-'08.$33.80 

Population  in  1900 7,940 

Population  in  1908  (est.) 12,000 


■09'15 
'09-'13 
1  1909 
1  1910 
'11-'18 


'09-'17 
'09  '17 

$73,756 
147.1    0 


INTEREST  is  payable  at  the  Delaware  National  Bank,  depository  of  tne 
Sinklne  Fund. 

DELAWARE  SCHOOL  DISTRICT.     J.  F.  Shaffer,  Clerk. 
BONDED  DEBT  Sept  1908. $51 ,000  | 

INTEREST  Is  payable  at  First  National  Bank,  Delaware. 

DELAWARE  COUNTY.     A.  S.  Conklin,  Auditor. 

Delaware  Is  the  county  seat.     County  Incorporated  in  1808. 


LOANS —  When  Due. 

Road  Improv't  Bds — (TaxBxempt) 

4s  '06     M-S($40,800c.Mchl  '09-'16 

I    40,800c.Seot  1  '0J  '16 

4^s'07  M-S    (83,151--Mcn   1  '09-'17 

\83.151  ..Sept  1  '09  '17 


Road  Imprt.  Bonds  (Concl.) . 

4^s'08  M-S/$72,360--Mch  1   '09-'18 

\    72,360. .Sept  1   '09-'18 

BOND.  DEBT  Oct  3  1907     $248,078 

Assessed  valuation  1907.-15,449,300 

Tax  rate  (per  $1,000)  1907 $5.96 

Population  In  1900. 26.401 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

EAST   CLEVELAND.     K.    F.    Leet,   Clerk. 
Thlsvlllage  Is  in  Cuyahoga  County. 

Town   Hall   Bonds. 
4s  '07      ...       $3,000-.Nov   1  '09-'ll 

Lighting  Bonds. 

4s  '98     .-.      $5.000 May  1  1918 

GEN'L  BONDS  Sept  1  '08.  .$282,500 

Special  improv't  bonds 55,713 

TOTAL  DEBT  Sept  1  '08_.   338,213 

Sinking  fund 24,940 

Assessed  valuation  1907 4,748  790 

Tax  rate  (per  $1,000)  1907 $32.30 

Population  In  1900 2.757 

H.  F.  .Jordan,  Clerk. 

4s  '07      M-S   $50,000 1927 

4s  '08      M-S     38, 000c. Men  14  1928 

4}^s'08  M-N       9,000c    1928 

BONDED  DEBT  Mch  '08.  .$192,500 
School  tax  (per  $1,000)  1907. _    $3.01 

Cleveland. 


LOANS— 

When  Due. 

Water  Bonds. 

4^s  '96... 

$35,000.. . 

.Oct    1  1916 

4s  '98      ... 

20,000... 

.May  1  1918 

4s  '00      ... 

50,000... 

.May  1  1925 

4s  '04      ... 

10,000... 

-Nov  1  1914 

4s  '07      --. 

23,000... 

.Nov  1  1927 

4s  '08      M-N 

15,500c. 

.May  1  1928 

Sewer   Bonds. 

4s  '98      ... 

$100,000.. 

.May  1  1923 

4s  "01      ... 

20,000.. 

.May  1  1921 

Sinking  Fund. 


Street-Improvement  Bonds. 

4s 

M-S  $62, 000c. .Mch  1  1925 

4s 

M-S      24,000c 1909-1932 

5  s 

Oct        7.748c 1911-1918 

EASTCLEVELAND  SCHOOL  DISTRICT 

LOANS — ■  When  Due. 

AM  g'04J-D  $115,000c June   1934 

4H   g     J-D      18,000c June   1916 

4X  g     J-D      10,000c June   1914 

6s  g         M-N       6,000c Nov  1911 

INTEREST  is  payable  at  the  Superior  Savings  &  Trtist  Co 

EAST  LIVERPOOL .     Jno .  J .  Purinton ,  Pres 

This  city  Is  in  Columbiana  County. 
LOANS —  When  Due. 

Refunding  Bonds. 

4s  J-J  $105,000c..July  1  1940 

(Subject  to  call  after  July  1  1920.) 

Funding  Bonds. 
4Hs         F-A  $92,925c.Aug   17  1933 
(Subject  to  call  after  Aug.  17  1913.) 
5s  M-S  $33,000c.-Sept  1  1924 

(Subject  to  call  after  Sept.  1  1914.) 

Water  Bonds  •    ■ 

4s  M-N  $24  000c -May  24  1937 

(Subject  to  call  after  May  24  1917  ) 
5s  J-D    $18,500c-.June  1  1923 

5s  J-J       50,000c.  .Jan    1  1922 

(Subject  to  call  after  Jan.   1   1912.) 

Library   Bon 
4s  J-D    $20,000c-.Dec   1  1919 

INTEREST  on  the  $62,000  street  bonds  is  payable  In  New  York  and  on 
the  $24,000  and  $7,748  street  bonds  at  the  City  Treasurer's  office. 
fcASl     LIVERPOOL   SCHOOL    DISTRICT.      \V.    E.    Dunlap,   Clerk. 


($1 ,000  payable  annually.)! 

5s  M-S     $5.000c.Sept  1   '09-'13 

GEN'L  BONDS  Sept  1  '08.. $448. 173 

Assessment  debt 10,331 

TOTAL  DEBT  Sept  1  '08..   458,504 

Slnklngfund 48  212 

NET  DEBT  Sept  1  '08 410,292 

Water  debt  (Included) 147  500 

Assessed  valuation  1907.. .7, 100,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1  000)  1907. ..$36. 20 

Population  In  1900 16,485 

Population  In  1908  (est.) 22,000 


When  Due. 


INTEREST  Is  mostly  payable  at  the  City  Treasury. 


LOANS- 

School  Bonds. 

5s  J-D    $50, 000c. .June  '09-'33 

4s  A-O        4,000c Oct   1909 

4s  '08      M-S      12,000c 1012-1917 

4s  F-A     25,000c. .Aug  'll-'23 

INTEREST  on  the  bonds  of  1908    S  payable  at  the  First  National  Bank 
In  Liverpool:    on  all  others  in  East  Liverpool. 

EATON.     C.  F.  Rcssler,  Village  Clerk. 


School  Bonds — (Continued). 
4s  J-J     $20,000c.July  1   '10-'29 

TOTAL  DEBT  Sept  1908..  $113,000 
Assessed  valuation  1907.  ..7, 108,0  10 
School  tax  (per  $1,000)  1908. .$12.00 


This  village  is  in  Preble  County 
LOANS —  When  Due 

Water  Works. 
6s  M-S  $15, 000c    

Library  Bonds. 
6s  M-S     $3, 990c    

Street    Bonds. 
4s  M-S 

4s  J-D 


Sewer  Construction   Bonds. 

f$30,000c    Sept    1    '12  '21 

4V*s'07  M-S(    40,000c  Sept   1   '22'31 

oooc  Sept  1   '32-'-12 

TOT,    DEBT  Sept   20  '08.  .$147,490 

Sinking   fund... 4,865 

$2, 000c  Assessed  valuation  1908. -.2,078,381 

1,500c    -- ---    niY  ta\  (per  SI, 000)   1908.--  $12.50 

Population  I     L900  3,155 

INTEREST  on  water  bonds  Is  payable  In  New  York;    on  other  Issues  In 

Eaton. 

ELYRIA.     Frank  R.  Fauver,  Auditor. 
This  city  Is  situated  in  Lorain  County. 
When  Due. 


LOANS— 

Water-Works  Bonds. 

4J^S         J-J     $15,000 July  1    19 

($10,000  yearly  to  July  1  1928.) 


48  A  () 

4s  J-D 

4J4s'05  M-S 
3Hs'06  J-J 


4s  '06      M-N 
-Is  '07      M-S 

Bridge  Bonds. 

4s  A-O  I  $22. 000 


150,000..  Aug 
150.000.. Dec 
50,0000 

f 14,000c 

\     1,000c 

50,000c 
25,000c 


1 

1 

Mch    1 

.Jan  1 

..Jan 


'09-'23 


9  '31 

1   1930 
'28  '.".7 

'19   '23 


City-Hall  Bonds. 

(is  J-J       $4,000 Septiooo 

5s  '05      M-S      12. 000c Mch    1  r15-'20 

Paving  Bonds. 
4Hs'06  J-J     $ I5,oo0c. Jan 
24-'38    1  '-.s'ot  \l  S     20,000c   Mch 
28-'37         Sewer  Bonds. 

I  '    siic,  J.J        $5, 000c. -Jan 
4^s'06  M-S     15, 000c Sept 

Fire-Dcparlment   Bonds. 
■1  '   son  ,i  j       $8,oooc.Jan  1  '10-'17 


..Oct  1 

.     .Oct 

Sept. 


'18-'28 

1    1929 

1     I  OOO 


\'     3,000. 
5s  M-S    f    2.875c. 

\   2,0000.. .Sept  I    1910 

5s  '04      M-S   J  lo.iioo    .    .  Mch  '09  '13 

\ 24,000    .    .  Mch  'll  '21 

4Hs'06  M-S   I    4,000c.      Sept  I    1918 

I  50,oooc  Sept    1  '16-'25 

4Us'06  M-S   /     l.OOOo.      Bep1  1    19  15 

\  20  oooc  Sept    1  '16-'26 

4  '^s'07   M  S      25.000c    Mch    1  '10  '11 


'10-'14 
'09-  '13 

'10-M4 
"10-'14 


Street-Improvement  Bonds. 


6s 
6s 
6s 

l  !  .-,'o  l 


M-S 
\l  S 
M  S 
M  S 


J2. 500c. Sept   1 

2,600o.Sept  l 
7 ,500c. Sept  l 


'09 

'09- 

'()!> 


13 
13 
13 


(30,000 Sept  '09-'13 

1  10.500  .  Sept  1  1014 
5s  '05  M-S  10.500c. Mch  1  •00-M5 
5s  '05  U  S  17.500c-\lcl»  1  '00-' 15 
5s   '().-,       \|   S       I2.0000.MOb    1    '09-'14 

General  debt  Oct  1908 $773,500 

Assessment    debt 2i5,OI0 


Nov.,  1908.  t 
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TOTAL  DEBT  Oct  1908.$1 ,038,5101  Tax  rate  (per  $1,000)  1909 $42.00 

Total  valuation  1908 5,422,570    Population  In  1907  (est) 15,000 

(Assessment  about  1-3  actual  value.)  1  Population  In  1900 8,791 

INTEREST  Is  payable  part  at   United  States  Mortgage   &  Trust  Co., 
New  York  City    and  part  In  Elyria. 
ELYRIA  SCHOOL  DISTRICT.     H.  C.  Harris,  Clerk  of  Board. 

LOANS—  When  Due.,  4  y2s'06  M-S     $9, 500c 1908-1928 

6s              J-J        $5,000c_July    1  '08-'18,4s  '07      M-S      60,000. .Jan     1   '18-'37 
5s  A-O     11,500c 1908-1919    4^s'08  M-S      10.500_.Mch  17 '15-'21 


4Hs        J-D 

5s  M-N 

4^s'05  M-S 


7,000c 1909-1922 

24,000c 1908-1916 

24.225c 190.1-1925 


BOND.  DEBT  Oct  1908.  $154,000 
Assessed  valuation  1907. _.5, 550 ,000 
School  rate  (per  $1,000)  1907.  .$14  50 


INTEREST  on  me  bonds  of  1908  is  payable  at  Elyria. 
EVANSTON.     Annexed  to  city  of  Cincinnati  in  1903. 

FINDLAY.     Wm.  Demland,  Auditor. 
This  city  Is  the  county  seat  of  Hancock  County. 


LOANS— 

Water  Bonds. 
6s 
5s 
5s 
6s 
4s 


When  Due. 


A-O 
J-D 


$38,500 Aug  1922 

25,000 Apr   1  1914 

20,000 Apr   1  1919 

25  000 Oct    1  1921 

j  60  ,000.  .June  1  '09-'28 

IfiO.OOC.Dec    1  *09-'28 

Refunding  Bonds. 

5s  A-O   J  $2 ,500.. Apr    1  '09-'13 

I   2,500.. Oct     1  '09-'13 

4%s         3,250 1910 

6s  4,000. -wSept  1  '09-'12 

4^s'07  M-S   J12,000__Sept  1   '09-'20 
112,000.  .Men   1  '09 


Refunding  Bonds. 
4^s'08  J-J     $150,OOO..Jan  1  '09-'38 

City-Hall  Bonds. 

3Hs        M-S  $33,000 Sept'09-'21 

($2,300  In  even  years:  $3,000  In  odd.) 

Park  Bonds. 
5s  '05     J-D      $'->, 000.  .  June  1  '09-'10 

4s  '06 5,000 

GEN.  DEBT  Jan  1  1908... $519,425 

Assessment  debt 310,600 

Sinking  fund 45,622 

Water  debt  (included) 429,125 

Tax  valuation  1907 5,791,940 

Tax  rate  (per  $1,000)  1907. ..$40. 00 

Population  in  1900 17,613 

"  Bank,  New  York  City, 


1  '09-'20 
INTEREST  is  payable  at  the  Fourth  National 
and  at  office  of  Cltv  Treasurer. 

CITY  PROPERTY. — The  city  owns  its  water-works  and  gas-plant. 
FINDLAY  SCHOOL  DISTRICT       O.  H.  Saunders,  Clerk  Board  of  Commis 
sloners  of  Sinking  Fund. 

When  Due. ' 


($15, 000c -Apr  11  1915 
I  H 


Refunding  Bonds. 
4s  "08     A-O  $15,000c.Apr  11  'll-'25 
10,000c. Apr  11  1920i4!is'08  J.J       10,000c.Julyl5  '13-'22 
20, 000c. Apr  10'11-13    BOND.  DEBT  Sept  26  '08.  $140,000 

10.000c.Feb24'21-'25!  Floating  debt 10,300 

13,000c. Men  1'09-'21  I  Assessed  valuation  1908... 6, 005, 095 
25,000c. Aug  17'15-23  i  School  tax  (per  $1,000)  1908. .$12.00 
22,000c. May  1'09-'30| 
12, 000c. Oct  15'16-27  | 
INTEREST  on  the  4s  Is  payable  at  Treasurer's  office;   on  all  other  bonds 
at  Chase  National  Bank,  New  York  City. 

FOSTORIA.     James  T.  Yant,  Auditor. 

This  city  is  In  Hancock  and  Seneca  counties.     Incorporated  March  1888. 


LOANS— 

6s 

'90 

A-O 

6s 

'91 

A-O 

5b 

'93 

F-A 

4s' 

00 

M-S 

3V.S  '00F-A 

4s 

'03 

M-N 

4s 

'08 

A-O 

LOANS—  When  Due. 

Refunding    Sewer   Bonds. 

6s  M-S  $26,000 Sept'll-'20 

4s  M-S  109.000 Sept'23-'25 

4s  '08     M-S     $<,000 Men  1  1925 

4Ms        M-S     40,000 March  1923 

Sewer  Bonds. 

6s  M-S  $47.200 Sept'09'12 

Refunding   Sewage   Disposal. 

4s  M-S      $3,000 Sept    1922 

4^s        M-S  500 Sept    1922 

Street  Bonds. 

6s  M-S   $12,867 Sept'08'13 

10.000 Sept  '09-'18 

9,000c.Mch    1  '09-'14 
6,000c 
4,000c 
I   3,000c 


4  s 


M-S 


4Hs'08  s-a 


Sep     1  '09-'14 
Mch    1  '15-'18 
Sept  1  '15-'17 
INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 
FOSTORIA   SCHOOL   DISTRICT      A  Thornton,  Clerk. 


Refunding   Street  Bonds. 

4s  M-S   $51,803 Mch  '18-'25 

4HS         M-S        9,867 Mch  '18-'23 

Sewage   Disposal  Bonds. 
6s  M-S   $18,500 Sept'08-'26 

Refunding  Water  Bonds. 
4s  M-S  $150,000. ..July  15  1924 

4Hs  M-S  43,000. ..July  15  1924 
GEN.  BONDS  Oct  15 '08.     $227,000 

Assessment  bonds 367,5  W 

Sinking  fund 5,000 

Water  debt  (included) 193.000 

Assessed  valuation  1908  .  ..2,825,000 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1908..  .$39.50 

Population  in  1890.. .7,070 

Population  In  1900 .7,730 

Population  in  1908  (est.) 10,000 


LOANS — 


4}^s'08  s.-a. 


TOTAL  DEBT  July  1908.       $71,000 


When  Due. 

f$l,500 Mar  1  1909 

|    1,500 Sept  1  1909 

•132, 000. .Mch   1  '10-'25 
132,000.. Sept  1  '10'25 

1,500 Mar  1  1926 

I   1,500 Sept  1  1926 

FRANKLIN  COUNTY.     F.  M.  Sayre,  Auditor. 

County  seat  is  Columbus. 
LOANS—  When  Due. 

Building  Bonds — 
48  M-S$200.000c.r.Mch  1  '09-'25 

Bridge  Bonds. 


4s 


-O/$30,000r.Apr 
1   10, 000  r.  Apr 


1    '12-'13 
1     1914 
0'.)-'ll 
09-'12 
09-'ll 


4s  A-O     45 ,000  r.  Apr  1 

4s  '04     J-J       60 ,000  r. July  1 
4s  '05     M-N    15,000rcMay  1 

Viaduct  Bonds. 
4s  '06     A-O  $  15,000c  Apr  2   '0:)-'ll 

Funding  Bonds. 

f$100,000c   Feb  1  '09-'13 

4s  '05     F-A'     200,000c   Feb  1  '14-'18 

15,000c   Feb  1      1919 

Deficiency  and   Bridge  Bonds. 
5s  M-N  $60,0O0c.May  1  '0l-'13 

4s  A-O     66,000c. Apr   1    '09-'19 

Turnpike  Bonds  (Township). 


Turnpike  Bonds  (Con.) 
6s  M-N    $1, 000c. Sept  1  '13-'14 

6s  '05 


M-S 


200c. Mch  1    lO-'ll 


\    l.OOOc.Mch  1     14-'15 

f   4,00c.Mch  1     09-'ll 

5s  '05      M-S   {    2,000c.Mch     1     1912 

I   8.000c.Sept  1  "09-'12 

6s  '06     J-D       f     600c.June  1  'O'J-'IO 

U.600c.June  1  'H-'l. 

I     300c. .. June  1  1915 

6s  '06      F-A        1,400c Aug  1909 

6s  '06     F-A         /400c. Mch   1  '13-'14 

\600c. Sept  1  '  1 .'!  - '  1  4 

6s'08       M-S   /$1, 600. -Sept  1  '09-'10 

1       900 Sept  1  1911 

Road  Improvement  Bonds. 

--Sept  1  1909 
Sept  1  1910 
Sept  1  '11-'12 
..Sept  1  1913 
Sept  1  '09'13 


($9,900. 

414s  '08  M-S  -ill. 000. 

124,000. 

6s  M-S   /     $800c.Sept  1  *0 '-'11  114,000. 

5s  '08      M-S     3,200-. 

6s  F-A   |    1,800c. Aug    1  '09  '11    BOND  DEBT  Sept  1908:     $815,549 

\      sooc.Aug   l  P12-'13  Total  valuation  1907.    --115,160,895 

6s  M-S    (   2,000c. Mch   1'11-'14    (Assessment  about  3-5  actual  value.) 

1    1,000c. Sept  1  '13-'14    County  tax  (per  $1,000)  1907. $5. 555 

6s  M-S        6,200c. Sept  1  '09-'13    Population  in  1890 124,087 

(V.  77.  p.  660,  for  maturity.)  Population  In  1900.. 164.460 

INTERKST  on  the  deficiency  and  bridge  bonds  is  payable  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York:  on  all  other  bonds  at  the  County 
Treasurer's  office. 

FREMONT.     C.  F.  Bell,  Auditor. 

This  city  Is  in  Sandusky  County. 


LOANS 
Water 

5s  $27.000 

4s  45.500 

Funding  Bonds. 

I  $6, 000c  Apr    1 
4Hs'06  A-O  <    5, 000c Oct     1 
I    1,050c... Oct 
Refunding. 


When  Due.        Sewer  and  Street. 

4!^s         $25,948 

Sewer. 
4Ms         $24,929 

4s  '06-'13  2,160... 

'15-'20         Improvement. 

15-'19    4s  $29,250 

1  1920         Paving. 

4^s  '05 $74,000 

$53,000... 4><s'07  A-O       7,500-.  -Apr  1  '09-*18 

35,000 Fire   Department. 

1Z.8S0. 4Hs  '05 $30,000 

35,050 TOTAL  DEBT  Dec  II  '07.  $401,207 

2o.oo(i Water  debt  (Included) 51. 500 

Oct  1  '11-'15   Tax  valuation  1907 3,390,360 

>00c.Apr    1  '17'21    (Assessment  about  1-3  actual  value.) 
,000c. ..Oct    1  1917    Total  tax  (per  $1,000)  1907. ..$37. .so 

.OOOc.Oct    1  '18-'21    Population  In  1890 7.111 

,,r^^^„ .  Population  In  1900 8  439 

INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees. 
FREMONT  SCHOOL  DISTRICT       C.  P.  Haas,  Clerk. 


6s 
5s 

4H3  

4s  

4s  

4HS'06  A-O 

4Hs  '08A-O 


fl2,5( 
•  8.01 
llO.Of 


LOANS 

High   School  Bonds 

f$4.500c.  \pr 
I    8, OOOc.Oct 

l-o! 


When  Due. 


4Hs'08     A- 


1 

1 

2,000c  ...Apr 

lOc.Apr    1 

2, 500c...  Oct 
3, OOOc.Oct 


'09-'ll 
"08-'12 
1  1912 
'1.V14 
1  1913 
1   1914 


4Hs'08  A-O 


f$6 ,000c.  Apr 
I  4. OOOc.Oct 
•'  17,500c.  Apr 
ll2.500c.Oct 
118, 000c. Oct 
9,000c. Apr 


I   8.000C.A&O 


'15  '17 
' 1 5- ' 1 6 
'18-'24 
'17-'21 
'22'27 
'25-'27 
1    1928 


INTEREST  payable  at  the  office  of  the  Clerk  of  the  Board  of  Education. 


GALION.     Chas.  Hetrick,  Auditor. 
This  city  is  in  Crawford  County. 
When  Due. 


LOANS— 

Refunding  Bonds. 

6s  M-S  $12.000 Mch 

6s  M-S     10,000 Apr 

4y2s        J-J       55,000 Jan 

Funding  Bonds. 

43^s        M-S     $7,500 Mch 

4Hs       Jan       3, 8. 5... Jan  1 

Fire  Department  Bonds. 
4^s        July    $2,700. .July  1  '09-'14 

Street  Improvement  Bonds. 
4J^s        Jan    $lo,800. ..Jan  1  '09-'26 

INTEREST  is  payable  at  Galion 

GALION  SCHOOL  DISTRICT.     J.  E.  Casey 


.Jan    1  1912 


Judgment  Bonds. 
'4Hs         J-J        $8,000... 
1  1910         Electric  Light  Bonds. 

1  1912   4Hs        M-S     $3,500 Sept  1  1909 

1  1921  \4y2s        J-J         3,500 Jan    11910 

GEN.  BONDS  Apia  1908.  $128,005 

1  1915  !  Assessment  debt 31,000 

'09- '1 5  i  Assessed  valuation  1907 2,938,850 

Total  tax  (per  .$1,000)   1907. .$33.60 

Population  in  1890.. 6,326 

Population  in  1900 7,282 


LOANS —  When  Due 

4y2s        M-S    $13,000.-Mch  1   '09-'21 

Funding  Bonds — 
4s  '05     Jan      $2,400r..Jan  1  '09-'17 
(Subject  to  call.) 


Clerk  Board  of  Education. 


the 


INTEREST  Is  payable  at 

GALLIA  COUNTY.     F 

County  seat  is  Gallipolis. 
LOANS —  When  Due.  I 

Turnpike  Bonds. 

$30 ,000c  Jan '09-'ll-'15 
5,000c  Jan     15     1913 
30,000c  Junel2'14&16 
60.000C  Aug     17     1917 
f   5,000c  July 
\    5,500c  July 
1 12,000c  July 
I   6,500c  July 
40,000c  April    6 
85,000c  July     28 
50,000c  April    14 
55,000c June  1 


Refunding    Bonds- 
4Hs'06  a-O  f$l,000r...Apr    1  1917 

1    l.OOOr Oct  1  1918 

BOND.  DEBT  Oct  1908.  $17,400 
Assessed  valuation  1908..  3,114,700 
School  tax  (per  $1,000)   1908.. $9. 60 

Population  in  1908  (est.) 9,000 

District  Treasurer's  office. 


5s 

J-J 

5s 

J-J 

OS 

J-J 

4s 

F-A 

F.  Thorniley,  Auditor. 


Infirmary  Bonds. 

5s  '05      M-S     $5,000 
Refunding  Bonds. 


Mch  21  '09-'10 


OS 


J-J 


5s 
5s 
5s 
4s  '06 


A-O 
J-J 
A-O 
J-D 


1 


1909 
1910 
11-'12 
1913 
1918 
1919 
1924 
1926 


J-J  $10,000c  July 
J-J  16,000c  July 
F-A  ..,000  Aug 
J-D  10,000  Dec 
DEBT  Oct  24  '08. 


1  '09-'13 
1    '09-'16 

25  1924 
7  '17-'21 
$425,000 


OS 

5s 

5s  '04 
5s  '04 
BOND. 

Sinking   fund 25,418 

Total  valuation  1907 6,511,990 

(Assessment  about  60%  actual  vai.) 
State&co.  tax(per  $1,000)  '07_$15  65 

Population  in  1890... .27,005 

Population  in  1900 27,918 

Population  in  1907  (est.) 28,000 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

GALLIPOLIS.     Harry  Maddy,  Auditor. 

This  city  Is  in  Gallia  County. 


LOANS—  When  Due. 

Water  Bonds. 
5s  1894  F-A  $85,000c  Feb 
M-N      2,000c  Nov 

Redemption  Bonds 


5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
4s 
5s 


F-A 
F-A 


$8 ,500c  Aug 
5,000c  Feb 

12,000c  Aug 
6,000c  Feb 
7,000c  Aug 

11,000c  Feb 
2,500c  Aug 
4,500c  Feb 
1,500c  Aug 
3,000c  Feb 

10,500c  Aug 
9,000c  Feb 
7,000c  Aug 

13,000c  Aug 
6,000c  Feb 

13,500c  Aug 
7,600c  Aug 


25 

1 

25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 


1914 
1916 

1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1915 
1916 
1917 
1918 
1918 
1919 
1920 
1920 
1924 


Redemption  Bonds  (Con.)  — 
5s  '05      F-A     $3, 000c  Feb    25     1925 
4s  '06      F-A        4,500c  Feb     26     1916 

Deficiency  Bonds. 
5s  F-A     $7, 500c  Aug     25   1923 

Street  Improvement. 
5s  F-A  $  7,100c  Aug    25     1909 

5s  F-A        2,000c    1911 

5s  F-A        2,700c  Aug     25   1909 

4s  F-A        3,000c  Aug  25  '09-'ll 

4s  F-A        4,800c  Feb  25  '09-'ll 

4s  F-A      (2,000c  Feb  25  '09-'10 

(4,500c  Feb  25  '11-'1S 
GEN.  BONDS  Sept  1  '08..  $240,600 

Assessment   debt 29,500 

TOTAL  DEBT  Sept  1  1908     270,100 

Total  valuation  1907 1,700,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1906. ..$38. 80 

Population  In  1900 5,432 

Population  in  1906   (est.) 6,500 

INTEREST  is  payable  at  office  of 
City  Treasurer. 


Refunding  Bonds. 

4s  '07     F-A  $9,000c..Feb   25  1917 

GLENVILLE.     See  city  of  Cleveland. 

GREENE  COUNTY.     William  Dodds,  Auditor. 

Xenla  is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  M-S  $88 ,000c  Mch  1    '09-'30 

4s  g  M-S      72,000c  Sept  1    '09-'26 

Bridge  Bonds. 
4s  '06     M-N     $4,500c  Nov   1    '09-'12 

4s  '06     J-J     f       470c Jan      1909 

U3,000c.Jan    1    '10-'22 

U3,000c.July  1   '10-'22 

4s  '08      M-S     15,000c.Mch  16'09-'19 

Funding  Bonds. 
4s  J-J   ($30 ,000c  Jan    2    '09-'23 

1    26,000c  July  2   '09-'22 

INTEREST  is  payable  at  the  Gounty  Treasurer's  office. 

GREENFIELD.     E.  M.  Connor,  Clerk. 
This  village  is  in  Highland  County. 


'08. 


$261,970 

8,119 

12,169,120 

7,133,081 


BOND.  DEBT  Sept  1 

Sinking  funds 

Assessed  valuation,  real 
Assessed  val,  personal.. 

Total  valuation  1907 19,302.201 

(Assessment  about  50%  actual  value) 
County  tax  (per  $1,000)  1908. $8. 655 

Population  in  1900 31,613 

Population  In   1908  (est) 33.000 


.Nov 

.  May 


5  1930 
1  1931 


Refunding  Bonds. 
3.90s  M-N  $25,000 
3.90s  M-N  10,000 
6s  M-S        l,500_.Mch    1909-'ll 

Improvement  Bonds. 
4y2s        M-S    ($4,000. -Mch  1   '09-'16 
1  4,000.. Sept  1   '09-'16 

4s  '07      M-N    4,500 Nov     5  1930 

TOTAL  DEBT  Oct  1908.     $122,000 

Tax  valuation  1907 1,299.076 

Total  tax  rate  (per  $1 ,000)  '07. $39. 90 

Population  in  1890 2.460 

Population  In  190O 3.979 


LOANS—  When  Due. 

Sewer  and  Street  Bonds. 
4s            M-S  J$3,000..Mch  1  '09-'14 
I   3,000.. Sept  1  '09-'14 
414s  '05M-S         500 Mch  1  1909 

Water  Bonds. 
5s  M-S     $35, 000... Sept  1  1911 

Electric  Bonds. 
6s  M-S  $20,000 Sept  1  1911 

Electric  and   Water  Bonds. 
6s  M-S  $4,000.. Sept     1  '09-'16 

Cemetery  Bonds 
4s  '07      M-N     S4.500     Nov    5      1930 

I  XTEREST  is  payable  In  Greenfield 
GREENFIELD    SCHOOL    DISTRICT.     W.    H.    Anderson,   Clerk. 
LOANS —                                When  Due.    BOND.  DEBT  Sept  1908.       $21,500 
4s            M-S  $19. 000c... Mch  1  1921    Assessed  valuation  1907...  1,255, 275 
6s            M-S       2.000c. -Sept  1  1910   School  tax  (per  $1,000)  1907. .$12.00 
5s  M-S  500c. -.Sept  1  1909    Population  In  1 906  (est.) 5.000 

INTEREST  is  payable  at  the  Highland  County  Bank,  Greenfield. 

GREENVILLE.     C.  R.  Jobes,  Auditor. 

This  city  is  in  Darke  County. 
LOANS—  When  Due. 

Street  Bonds — Part  Assessment. 

4s  '99      $29  .700. Sept  14  '09-'14 

4s  '01      9,600. .Feb  20  '09-'16 

4s  '03      ...  r>.i.(M)   June  21  '09-'18 

4s  '07  MaylO  32,673.52Mayl0  '09-16 

Street  Bonds — Oeneral. 
4s  '06      M-S  ($7 ,500.. Mch    1   '00  '11 
6,000     Sept  1  '09-'ll 
4s  '08      Sept     2, 500c. Sept  1    '10-'14 

Sewer  Bonds. 
4s  M-S     $3 .000..  March       1917 

4s  MS      70.000    .Mch    1918-'27 

Improvement  Bonds. 

Mch     $4,400    .  .July  20  1917 

INTEREST  on  the  bridge  bonds  of  1908  is  payable  In  Greenville 

HAMILTON.     H.  A.  Grimmer,  Auditor 

This  city  Is  In  Butler  County. 
LOANS—  When  Due. 

Deficiency  Bonds. 

4^S         ...     $35,325 1909-1911 

4s  '06      M-N    55,000 Nov  1  1926 

Electric-Light  Bonds 

'08-'18 
1   1926 

1    1927     I  Via  '05 

1  192S    is  'or,     M-S 

'06      

'09-'18   4  !$s'07  A-O 
1909.)    4sH'07   M-S 


Water  Works  Bonds. 

5s  '92      $19,000.. Oct  27  '17-'27 

(Subject  to  rail  after  Oct.  1907 
5s  '91      J-D    $56, 000.. .Dec    12  1917 
(Subject  to  call  Dec.  1907.) 
Bridge  Bonds. 
4s  '07      Aug'$24.000c.Sept  1   '09-'24 
\      1,000c... Sept  1   1925 
4s  '08     Sept     :  1  '09-'25 

I   1,000c  1    1926 

TOT.  BOND.  DEBT  Sep'08  $312,531 

Sinking  fund-         26.448 

lion  1907 4.016.780 

i  tax  (per  51  .000)  1907. ..$30. 00 
Population  in  1900..      .    . 5.510 


5s  M-S$100.000_-Julv  1 

4s  '06     M-N    65.000 Nov 

7  A-O     20,0  <  Id 

4s  '08      J-D      25, 000c. June 

Qas  Works  Bonds. 
5s  F-A  $81 ,25.).. Feb   1 

(Sublect  to  call  after  Feb.  1 


Storm  Sewtr  Bonds. 
4s  '04      M-N     J7.000C  Nov     1 
4s  '07     A-O       5  000c. -Apr    1 
4s  '07     J-J         2  July  1 

General   Improvement  Bond! 
5s  '04     J-J     $90 ,000c  Jan      1 
Sewer  Bonds. 

|    ,900c  Mch   1    '0  '-'15 
lOOC-.Sept  1   1921 

1.600 Dec   1  1921 

2.222  07. -Apr    19  1917 
2,040  25.. Mch    19  1917 


1014 
1922 

1  '.1 1  7 

1920 


90 
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When  Due 


LOANS— 

Refunding  Bonds. 

4Hs        M-N  s25,000__May    1 

4«s  '05J-J       25,000c  Julv     1 

4s  '06      M-S     25,000c. .Sept  1 

4s  '07      MS      25,000c... Aug   1 

4s  '08      F-A     30,000c... Aug   1  1923 

Street  Bonds. 
4^s  '05J-J   I  $50, 800c  Mch    1909-'16 
\   50,800c  Sept   190d-'16 
4s  '06     J-J       55,000c. ..July  1  1921 

4s  '07     A-O     16,000 April   1    '22 

4s  '07     M-N      6,000c. ..May  1  1922 
4Hs'08  J   " 


Crematory  Bonds. 
4s  J-J       $.'>.000_.Aug    1909'13 

1919|       Water-Works  Bonds. 

1920  5s  J-J     $140,000 1909-1915 

1921  |4Hs         A-O      15,000. ..Oct     1     1918 
1922|4s  '06      M-N  115,000 Nov  1  1926 

BOND.  DEBT  Sept  1  '0S.$1 ,481 ,147 

Sinking  fund 127,304 

Total  valuation  1907 13,750,500 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 .000)  1908... $34. 50 

Population  In  1900... .23,914 

Population  lnl890 17,565 


J  10.000--.J-tn  15  191t 
INTEREST  on  water  bonds  Is  payable  at  First  National  Bank,  New 
York  City;  on  the  refunding  bonds  of  1906  and  1908  and  the  street  bonds  of 
1906  at  the  Second  National  Bank,  Hamilton;  and  upon  all  other  bonds  at 
Hamilton. 


HAMILTON  S 
LOANS— 


Building  Bonds. 


;HOOL  DISTRICT.     Dan  Milllkln,  Pres.;  J.  A.  Keller,  Clerk 
When  Due.        Building  Bonds  (Con.) 


4s 
4s 
4s 
4s 
4s 
5s 
3^s 

4s 

4HS 


J-D  $10,000. .June  '19  & 


MS 

J-D 

F-A 

A-O 

M-S 

F-A 

M-N 

F-A 


2-4 

11 


1.5  10. Sept  25  '09 
20,000-Dec  23   '1  »-'22 
20,000. Feb  21    '25'27 

1,000. .Feb   24     1909 


32.400. .Mch  2 

16,000-Feb  26 

20, 000c. Nov  6 

8,000c.Feb  15 


4s  '00  M-S  $20,000.  .Sept  1  '17-'26 
4s  '07  J- I)  40,000. Dec  10  '19'28 
4s  '08      ...      25,000..May  1  '29-'33 

Refunding  Bunds. 
4s  F-A   $13,000.Feb   12   '09  '34 

4s  M-N     12,(100.. May  1  '10-'21 

4^s         J-J        18.000.. July  7  '09'14 

4s  '06      F-A        6,000 Feb    1  1916 

BONDED  DEBT  Sept  1  '08  $318,000 

Assessed  valuation  1U07.  .12,051,000 

School  tax  (per  $1,000)   1907.  .$9.00 

payable    at   the  First  National  Bank,  Hamll- 


•oy  '17 
■23-'28 
•20-'29 

'15'22 


R.  E.  Edmondson,  Auditor. 


INTEREST  and  principal 
ton,  Ohio. 

HAMILTON  COUNTY. 

County  seat  Is  Cincinnati. 
LOANS —  When  Due.  1       Decennial  Appraisement  Bonds 

Bridge  Bonds.  4s  '00     J-D    $10. 600c  June  1  '09-'10 

4s  '96     J-D    $25, 000c. June  16  1916        Overdraft  Bonds. 
4s*96      M-N    79,500c. Nov  25  1916    3Hs'00  M-S  $15,000c.Sept  1  '09-'10 
F-A   107 ,000c. Aug  10  1918        Toll  Pike  Purchase  Bonds. 
A-O     99.000c.Oct    26  1918  |  4s  '05     M-S  $50.000c... Sept  1  1930 


48  '98 

4s  '98 
4s  '99 
4s  '03 


J-J  31, 000c. July  ft  1919 
J-J  10,OO0c..Jan  1  1923 
aHs'99  Aug  4,750c.Aug  26  1919 
4s  '04  J-J  185, 000c. Jan  15  1924 
4s  '04  M-N  25,000c--Nov  1  1924 
4s  '05      M-S     25 ,000c -Mch  15  1935 

Court-House  Refunding  Bonds. 
5s  '84  F-A  $50,000c..Aug  1  1934 
(Subject  to  call  after  Aug.  1  1914.) 
5s  '84  J-D  $35,O0Oc..Dec  1  1934 
(Subject  to  call  after  Dec.  1  1915.) 
4s  '84  J-D  $15.000c..Junel  1934 
(Subject  to  call  after  June  1  1914.) 
4s  '85  M-N$350,000c..May  1  1935 
(Subject  to  call  after  May  1  1914.) 
4s  '86  J-D  $25 ,000c. June  15  1936 
(Subject  to  call  after  June  15  1916.) 

Court-House  Furnishing  Bonds. 
4s '86     J-D    $100, 000c. June  15  '36 

(Subject  to  call  after  June  15  '16.) 

Longview  Improvement. 
4s  '91     J-D    $30,000c.Dec    12  1921 
(Subject  to  call  after  Dec.  12  1911.) 
4s  '92     F-A  $30,000c..Feb   6  1922 
(Subject  to  call  after  Feb.  6  1912.) 

Armory  Bonds. 
4s  '05     M-S$l  15,000c .Mch  15   1930 

County  Special  Fund  Bonds. 
48  '96      M-N$260,000c-May  15  1916 

Refunding  Bonds. 
4s  '04     J-D$150.000c.Dec    16  1914 

Hospital  Bonds. 
JHs'05  J-J     $50.000c..July  1  1955 


4s  '05  4  M-N  175, 000c. .May  1  1930 

Aqueduct  Bonds. 
4s  '96      F-A  $l,"i00..-Aug  22  19-16 
(Subject  to  call  after  Aug.  22  1906.) 
3}^s'99  M-S  $15,O0Oc.-Mch  4  1919 
(Subject  to  call  after  March  4  1909.) 

Infirmary  Bonds. 
4s  '05     J-J       $6, 000c. July  15  1915 

Turnpike  Bonds. 
4s  '91  J-D  $2O,O00c.Dec  12  1911 
4s  '92  J-D  31,000c. Dec  24  1912 
4s  '93  M-N  14,400c. May  31  1913 
4s  '89  M-S  27,000c  ..Sept  1  1919 
(Subject  to  call  after  Sept.  1  1909.) 

Road  and  Avenue  Bonds. 
4s  '91  J-D  $30,O0Oc..Dec  12  191! 
4s  '92  J-D  70,000c. .June  1  1912 
4s  '93  M-N  45,000c&rNoV  1  1913 
4s  "94  J-D  13,000c.June30  1914 
4s  '94     A-O     29,000c. .Oct    1  1914 

Memorial  Building  Bonds. 
3Hs'03  F-A$250,00Oc..Aug   1  1953 
(Subject  to  call  Aug.  1  1933.) 

Platting. 
4s  '89  F-A  $24,500c..Feb  1  1919 
(Subject  to  call  after  Feb.  1  1909.) 
4s  '92  J-D  $15,000c.-Junel  1922 
(Subject  to  call  after  Juno  1  1912.) 
BOND.  DEBT  Sept  1  '08. $2,682, 950 

Total  valuation  1907 288,688,760 

County  tax  (per  $1,000)  1908. $5, 215 

Population  in  1890 374,573 

Population  in  1900 409,479 


John  A.  Sutton,  Auditor. 


(Subject  to  call  after  July  1  1930.) 
INTEREST  is  payable  at  the  office  of  County  Treasurer. 

HANCOCK  COUNTY. 

County  seat  is  Flndlay. 
LOANS —  When  Due. 

4Hs        F-A/   $8,000. .. Aug  1  '09-12 
\    24,000. ..Aug  1  '13-20 
4s  F-A        20,000 

Bridge    Bonds. 
5s  "04      M-S  $50.000.. Sept  15 '09-18 

Court  House  Bonds. 
Ss  M-S  $73,000..      .1608-1918 


4}^s'07  A-O 
Township 


Turnpike  Bonds  (Township.) 

5s '08  M-S  f$2, 000c  Sept  1  '09-'10 
1  4,000cSept  1  '11-'18 
5s '08  M-S  1  4,000cSept  1  '09-'12 
\  3,000c.Sept  1  '13-'18 
TOTAL  DEBT  Apr  1  1908. $173, 000 
Assessed  valuation  190S.  .23,109,000 
(Assessm't  about  40%  actual  value.) 
County  tax  (per  $1,000)  1908..$7.10 

Population  In  1900... 41,993 

INTEREST  on  the  turnpike  bonds  Is  payable  at  the  County  Treasurer's 
•fflce. 

HENRY  COUNTY.     F.  i.  Beck,  Auditor. 

County  seat  Is  Napoleon. 
LOANS —  When  Due. 

Bridge  Bonds. 

4Hs'07 $70,000 

Ditch  Bonds. 

4Hs'07  M-N     $7,200 

22,500 

Road   Imp.  (Special). 

$2,000 1909-1910 

7.500 1909-1912 

4,500 1009-1911 

6,000 1909-1912 

4,500 1909-1911 

000 Janl  '09-13 

000. ..July  1  '09-12 

500 July  1  1913 

000     .July  1  '09-12 

000..  .Jan  1   '00  13 

00...  June  1  '0  1-13 

8,000. ..Dec  1  '09  12 

1  .000 June  1  1009 

1,000 Dec  1  1909 

1,500...  June  1  '09-11 
1  ,000...  Dec  1   "09-10 

6,000 1909-r.HO 

4,000 1909-1910 

(.,000 1909   191  1 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
IRONTON.     F.  A.  Ross,  City  Auditor. 
This  city  Is  the  county  scat  of  Lawrence  County 


4s 

4s 
4s 
4s 
4s 


4s 
4s 
4s 

1- 


M-N 

A-O 

J-D 

M-N 

J-D 

J-J 

J-J 

J-D 

J-D 

J-D 


4s 

A-O 

4s 

M-N 

4s 

U  N 

4Ms'04  M-S 

(V.  79,  p. 
4^s'04  J-J 

(V.  78, p. 
4Hs'05  A-O 
4Hs'05  A-O 
4Hs'05  J-J 


Township  Road  Imp. (Spec.) — Con. 

4s  M-N    $6.000 1909-1911 

40,000 M&S  '09-14 

227,  for  maturity.) 

40,000 J&J    '09-14 

2400,  for  maturity.) 

12,000c Oct  'OJ-14 

3.000c Oct  '09-14 

37,000c J-J    '09-14 

(Part  each  J  &  J.   See  V.  80,  p. 2233.) 

4'/£s'06J-J       65,000c J-J    '09-15 

(See  V.  82,  p.  1396,  for  maturity.) 

4HJs'06M-S     21,500c M-S '09-15 

(See  V.  83,  p.  288,  for  maturity.) 
4Hs'07  M-N  36,500c. .M-N  '09-15 
(See  V.  84.  p.  827,  for  maturity.) 
4Hs'07  M-S     48. 000c. .M-S    '09-16 

4^8  '07      M-N       6,500.. 

4tfs'08  M-S  35,000cM&S    1909-1914 
(See  V.  87,  p.  303,  for  maturity.) 
BONDED  DEBT  June  1907 

(all  township  road  debt) .    $445 ,000 

Total  valuation  1906 10,117,240 

(Assessment  about  1-3  actual  value. 
State  &co.  tax|(per$l,000)'05.$7.l0 
Population  In  1900 27,282 


When  Due 


LOANS— 

Memorial    Hall. 
»s  MS  $20,000C..Oct    1 

5s  M-N      .'(,:.00c...May  1 

4s  '07      A-O      19.000c      Apr    1 

Fire  Department  Bonds. 
4s  M-S  $  .00c.. Sept  1 

5s  '04     J-D        5,000c... June  1 

Water  Bonds. 
4s  M-N        $  •,00c. -May  1 

Ss  '04     J-D        5. 000c June  1 

4s    06      M-N     50,000c. -Nov   1 
4s  '07      .1   I)      20,000C.  .  -  Dec    1 

Street  Bonds. 
5s  3  0   $51, 000c.  .June  1 

4s  J-D        2,000c --Dec  1 

4s  M-N  600c. .  May  1 

M  S      25,000c. -Sept  1 
5s  V"      M-S      30,000c    -Sept  1 


1914 
1  0  1  4 
1927 

1  009 
1924 

1 909 
1924 
1020 

1927 

1012 

1  909 

1009 

1923 
19) 


Refunding  Water  Bonds. 
•Is  '07      .1  .J      (16,000c       .JUly   1    1927 

4s  '06      J-J        90,000c Ian     1   1926 

5s  MS      IH.oii0c__.Mch    1   1911 

4s  '06      J  J        20,000c  _  .July  1   1926 

Refunding,  Scwcr  &   Street. 
4s  ...    $44,500 June  15  '25 

Smallpox   lipidcmic   Bonds 


5s  M-S  $15, 000c 

Sewer  Bond*. 
5s  .1   I)    f25,000c 

4s  M-N       5,000c 

4s  M-N  6000 

5s  '04      .11)         5,000c 
GEN'L  DEBT  Sept  1  '07 
Tax  valuation  190H 


Sept  1  1923 
June  l  1912 

.Nov  1   '09-18 

.. May  1  1009 

..June  1  1924 

404,000 

1H  ..41 


Total  tax  (per  $1,000)  1907... $32. 80 

Population  in  1000 n  hch 

Population    In    1 007    .est)      ..16  000 


IRONTON  SCHOOL  DISTRICT.      D. 
LOANS —  When  Due. 

Building  Bonds   (Tax-exempt). 

5s  Mch     $8, 000c Mch '0.1-12 

4s  '08     J-J     10,000c July  1  1928 

Land  Purch.  Bonds  (Tax-exempt) . 
4s  July     $9.5000 July  1927 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  City. 

JACKSON  COUNTY. 

Jackson  is  the  county  seat 


L.  Ogg,  Clerk  Board  of  Education. 
BOND.  DEBT  Sept  1908.       $25,500 

Assessed  valuation  1909 5,121,292 

(Assessm't  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. ..$9.00 
Population  In  1908  (est.) 17,000 


LOANS— 
Turnpike 


4s 
4S 
4s 

4S 

4s 
4s 
4S 
4s 


M-S 
M-N 
A-O 
A-O 
A-O 
A-O 
M-S 


Bonds. 

$10,000.. 

80,000.. 
100,000.. 

30,000.. 

20,000.. 

20,000.. 
100.000. 


When  Due. 

.Sept  1  '09-10 
-May  4  '11-18 
.Apr  1  '11-20 
.Apr  1909-10 
-Apr  1919-20 
.Apr  12  1921 
Mch  1922-26 


A-O   (40,000. ..Apr  1  '27-28 
120,000 Apr  1   1929 


Turnpike  Bonds  (Con.). 
4s  '05     A-O  $40,000c.Apr  1  '30-31 

Infirmary  Building  Bonds. 
4s  '06      J-D    $36,OO0.June  30  '09'26 

Bridge  Bonds. 

4s  '06      ...       $9,000 

BONDED  DEBT  Jin  1908-  $527,000 

Total   valuation   1907 7,500,000 

(Assessment  about  J^  actual  value.) 
County  tax  (per  $1,000)  1907_$16.30 
Population  In  1900. 34,248 


INTEREST  on  the  infirmary  building  bonds  is  payable  at  the  County 
Treasurer's  office. 

JEFFERSON.     D.  L.  Crosby,  Clerk. 

This  village   is   In  Ashtabula  Countv. 

Water- Works  Bonds.  I  BOND.  DEBT  Sept  1908..     $42,000 

LOANS —  When  Due.  (Assessed  valuation  1907. .  666,580 
4>^s'08  ...    $40, 000c |Total  tax  rate  (per  $1,000)  '07. $27. 80 

INTEREST  payable  at  the  Village  Treasurer's  office. 

JEFFERSON  COUNTY.     James  M.  Reynolds,  Auditor. 
County  seat  Is  Steubenvllle. 


LOANS— 

Funding  Bonds. 

4s  '06      M-S  I  $25 ,000. 
\    25,000. 
Infirmary    Bonds. 

4s  '05   M-N  J$20,000. 
16,000. 


When  Due. 


.Mch 
.Sept 


'09-'10 
'09-'10 


5  s 

5s 
6s 

5s 

5s 
5s 


(V.  80,  p.  1436, 
Turnpike   Bonds. 


..May  1  "09-15 
.Nov  1  '09-14 


for  maturity.) 


J-D    $85,000 Junell911 

(Subject  to  call  June  1  1899.) 

A-O  $40,000 Apr   1  1913 

12,000. .Feb  20  '09-11 
2,500. ..Mch  1  '0913 
2, 000. ..Sept  1  '09-12 

2.000 Sept  1  1913 

1,500. ..May  1  '09-11 
3,000. --Nov  1  '08-11 
3,000 Nov  1  1911 


F-A 
M-S 

M-N 


I 


M-N 


5  s 


J-D 
J-J 


Turnpike  Bonds  (Con.) 

($2,000. ..June  1  '09-10 
\    2,000. ..Dec  1  '09-10 

I  8,000 Junel  1911 

/   5,500. ..Jan  1   '09-17 
\    5. 500. ..July  1  '09-17 
(V.  76.  p.  1263,  for  maturity.) 

"04      M-S        4.000 Sept  11913 

4Hs'08  M-S     9,000 Sept   1    1914 

Refunding  Bonds. 
4s '05     A-O  $116,000. .June  1915-20 
BOND.  DEBT  Oct  1  '08.     $325,800 

Assessment    debt 82,000 

Slnkingfund 112,000 

Total  valuation  1908 26,271,930 

(Assessment  Is  3-5  actual  value.) 
County  tax  (per  $1,000)  '08. .$9. 255 

PoDulatlon  in  1900 44,357 

Population  In  1908   (est.) 60,000 


INTEREST  payable  at  County  Treasury. 

KENT.     A.  C.  Eckert,  Mayor;  Terrence  A.  McMahon,  Clerk. 
This  village  is  situated  In  Portage  County. 


LOAMS— 

Refunding  Bonds. 

6s  '92  M-S  $80,000c 
5s  '02  J-J  .  30,000c 
1      3,389c 


When  Due. 

.Mch  1  '15-22 

.Jan  1  '18-22 

.Jan   1    1923 


GEN'L  BONDS  Oct  1907..  $113,389 


Assessment  debt  (add'l) $31,907 

Total  valuation  In  1907 1,767,120 

(Assessm't  about  3-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $31.80 

Population  In  1890. 3,501 

Population  in  1900 4.541 


INTEREST  payable  at  the  National  Bank  of  North  America,  New  York. 

KENTON.     John  Y.  Thompson,  Auditor. 
This  city  is  In  Hardin  County. 


When  Due 


LOANS— 

mprovement  Bonds. 

5s  '04     A-O/$15,000 Oct 

5,000 Oct 

2,900 Apr 

15,500c... Apr 
15,000c. .Oct 
10, 200c... Aug 
5,000-..July  15  1917 
Refunding  Bonds. 

4s  $54,000 1909-1925 

5s  A-O     20.000. ..Oct  1   "10-13 


Ol) 

5s  '05  A-O 
4Hs'05  A-O 
4Hs'05  A-O 
4s  '05  F-A 
4J^s        J-J 


'14-16 
1  1918 
1  1910 
1  1915 
1  1920 


'20-24 
1  1911 
1   1917 


Refunding  Bonds — Con. 
3.90s       A-O  $50,000. ..Oct  1 

5s  ...  5,000 Apr 

4MV07  A-O        8. 000c. .Apr 

Water  Works  Bonds. 

5s  $31,350  .Oct  30  1909-19 

4s  3,000 1909 

1  1915   TOTAL  DEBT  Sept  1 '07..     358,806 

"   Tax  valuation  1907 2,119.830 

Total  tax  (per  $1,000)  1907. ..$42.20 

Population  in  1890 5,557 

Population  In  1900.. 6,852 


4s  '05      F-A        9,OO0c.--Aug  1  1920 

KENTON  SCHOOL  DISTRICT      J.  S.  Wetherill.  Clerk. 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  24  '•«.       $27,500 

6s  A-O  $10,000 Oct     '16-17 1  Sinking   fund 2,617 

6s  J-J       17  .500.. .July  1  '09-15| 

INTEREST  Is  payable  at  the  office  of  the  Board  of  Education. 

LAKE  COUNTY.     E.  D.  Hartwell,  Auditor. 

County  seat  is  Painesvllle. 


LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

4t^s'07  M-S$200,000c 1909-1934 

(Part  due  each  six  months.     See  V. 
85,  p.   1476.) 


INTEREST  payable  at 

LAKE  WOOD.     B.  M 


This  village  Is  in  Cuyahoga  County 
LOANS —  When  Due. 

Lighting  Bonds. 

6s  '96      ...     $8,000 1909-1916 

4Hs'00  ...     12,000 1909-1920 

iicneral  Sewer  Bonds, 

4s '00      $138,000 1908-1942 

4Hs'02  ...         45,000 1908-1930 

5s  '03      ...         29, 000. ..Oct    1  1913 
5s  '03      ...         35,000. .-Oct    11913 

Water  Bonds. 
5s '05      ...     $20,000 
5s  '06      ... 
5s  '08     M-S 

Fire  Bonds. 
5s '02      ...    $500 Junel  1909 

Intersection  Bonds 


Road  a«d  Bridge. 
..S  ...    $37,500 

BONDED  DEBT  Oct  24 '08  $37,500 
Assessed  valuation  1908.-17.500.000 
County  tax  (per  $1,000)  1908. $6,255 

Population    In    1900 ..21,680 

the  County  Treasury. 

Cook,  Clerk. 


Jan  16  1915 

5.500 1908-1913 

7,500..Oct    1  '09-'18 


5s  '05 
5s  '05 
5s  '07 

5s  '08      A-O 


$30.000 Oct    1  1920 

5.250 1909-1915 

(26,678 Oct    1   1917 

\23,000 Oct    1  1918 

19,000 Oct    1  1918 


'Street  Grading  Bonds. 


$5,550 1909-1911 

7,425 1909-1911 

28,200 1909-1914 

5,000 1908-1910 

3,439  20  ...1909  1916 

3,316 1909-1912 

2,548 1909-1913 

•Street  Paving  Bonds 

4J4s'01    ...$48,000 1009-1911 

7,650 1909  191  1 

9.300 1909-1914 

25.478  30  ...1909-1913 

18.000 1900-1914 

27.440 1909-1915 

10.560 1909-1916 

44,858  70   ...1909  1917 
174,289  89   ...1009-1918 
•  Assessment  bonds,  payable  by  special  tax. 
INTEREST  is  payable  ai  the  Cleveland  Trusl  Co 


5s  '01 
5s  '00 
5s  '04 
5  s  '05 
5  s  '06 
5s  '07 
5s  '08 


5s  '01 
5s  '03 
5s  '03 
5s  '04 
5s  '05 
5s  "06 
5s  '07 
5s  "08 


Incorporated  May  4  1903. 
•Street  Water  Main  Bonds. 

$10,500 1909-1911 

4,600 1909-1012 

24.450 1909-1912 

9,810 1009-1914 

5.238  76  ...1909-1913 

23,700 1908-1914 

12,757  50  ...1909-1915 

600 1909-1910 

13.760 1909-1916 

970  20  ...1909-1917 

4,445 1909-1913 

13,342  98  ...1909-1911 
•Street  Sewer  Main  Bonds. 

$1,156  50  ...1909-1911 

22.360 1909-1912 

2.800 1909-1912 

9.750 1909-1914 

5,250 1909-1914 

10.629  85  ...1909-1913 
02,911  60  ...1908-1914 
15,207  50  ...1909-1915 
67.357  97  ...1908-1917 

3,177 1909-1917 

14,882 1909-1918 

45.671 1909-1918 

•Shade  Tree  Bonds. 

4Ms'02._.     $3.600 1909-1912 

•Sidewalk  Bonds. 

5s  '04      ...     $18,000 1909-1914 

5s '04      ...  700.    _ 1909 

GEN.  BONDSSept  1  1908.  $387,178 
\  si  -.-.in.  nt  debt   (.uiii'i)...  891,612 

Sinking  fund    . 15  1.494 

Assessed  valuation  1907. .  .5.025.965 
(Assessm't  about  40%  actual  value.) 
Tax  rate  'per  $1,000)   1907.  ..$31 .80 

Population  In   1890 3,350 

Population  In  1008  (est)  12.000-14,000 


5S  '01 

4^s  "02 

5s  '02 

4  Hs'03 

. 

5s  '03 

5s  '04 

5s  '05 

5s  '05 

5s  '06 

5s  '07 

5s  '08 

5s  '08 

5s  '01 

4Hs'02 

5s  "02 

4  ^s'03 

5s  '03 

5s  '03 

5s  "04 

5s  '05 

5s  '06 

5s  '07 

5  s  '07 

5s  '08 

_ 

Cleveland. 


INTEREST  on  the  special  assessment  bonds  is  payable  at  the  City 
Treasury;  ton  another  bonds  at.thejNatlonal.Park]BanMNcw  York^Clty.  ■ 


LAKP.WOOD  SCHOOL   DISTRICT. 

LOANS—                                 When  Due. 
4s  '09      Oct    611,000c 1901-1919 

4s  *oi     Oct       s.oooc 1900  line. 

4Hs'03  Oct       60. OOOc 1909   lill'.s 

4  ^s'06  Sept  Kin. OOOc 1011    1044 

4s  '05     M-S       O.snor     Sept  1  '09-88 
($500  every  two  years.) 
INTEREST  Is  payable  at  Citizens'  Savings  &  Trust  Co.  In  Cl«vnland 


J.  O.  Oordan    Clerk. 

•ms'OS  A-O   $40. 000.. Oct    1    '13'32 

BONDED  DEBT  Sept  1008  $2-11.000 

Assessed  valuation  1908 .'1,055,569 

(Assessm't  about  1-0  actual  value.) 
School  tax  (per  $1,000)  1008. .$14.70 
Population  In  1007  (est.) 8,500 


Nov.,  1908.] 
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LANCASTER.     W.  H.   Nye,  City  Auditor. 
This  city  Is  in  Fairfield  County. 


When  Due. 

..May  1  1911 
..Oct  1  1927 
.Apr   15  1918 


'11-'14 
'09-'12 


Fire  Hose  Bonds. 

4s  Dec     $1,000.. .Dec   17  1909 

General  Str.  and  Sewer  Bonds. 

4s,  5s  &  6s      $23,363 1908-1916 

Street  &  Sewer  Assessment  Bonds. 

4s,  5s  &  6s      $43,604 1909-1916 

GEN.  BONDS  Oct  23  1908.  $136,183 

Assessment  debt  (add'l) 49.2>7 

TOTAL  DEBT  Nov  1908...   201,447 

Total  valuation  1907 4,611  ,820 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   190s. .$28.6) 

Population  in  1890... ..7,550 

Population  In  1900 8,995 

i  from  which  Is  derived  a  net  income 


LOANS 

Water   Works. 
4s  M-N  $20,000 

5s  A-O       7,000 

4s  A-O       7,000 

Hospital  Bonds. 
4s  '06     J-D    $25,000c.Dec  24  '13-37 

Market   House   Bonds. 
4s  '05     Mch  $15,000c.Mch  '10-15-20 

City  Hall  Refunding  Bonds 
4s  F-A  $20, 000.. Feb  1 

General  Refunding  Bonds. 
5s  J-D    $12,000c.Dec   1 

City  Hall  Repair  Bonds. 
5s  Nov        $700 Nov  11909! 

The  city  owns  its  natural  gas  plant 
of  about  $25,000  per  annum. 

LANCASTER  SCHOOL  DISTRICT       R.  M.  Miller,  Clerk. 

LOANS—  When  Due. }4s  '06     M-N    $8.000. .. May  1  '14-17 

5s  F-A  $37, 500_. Aug  15  '09-131  BONDED  DEBT  Oct  24  '08.$45, 500 

LAWRENCE  COUNTY.     A    CVRobison,  Auditor. 

County  seat  is  Iron  ton. 
LOANS —  When  Due. 

Turnpike  Bonds. 

5s  M-S/$70,312.50Mch  1    09-23 

\  75,000..  .Sept  1  "09-23 
4s  M-SJ      5,000c-.  Mch  1  '09-13 

\  5,000c. Sept  1  '09-13 
4s  M-S      10,000c. ..Mch  1  1909 

($1,000  each  M&S)...to  Sept  1  1913 
4s  '04     M-S       6,000c. Sept  1  '09-14 


Court-Mouse  Bonds. 
4s  '06      M-S] $65, 000c. Mch  1   '21-*33 
1    65,000c.Sept  1   '21-'33 

Bridge  Bonds. 
4s  '06      M-S  $10, 000c  .-Sept  1  1916 
BONDED  DEBT  Sept  1  '07  $325,500 
Assessed  valuation  1907.-10,100,819 

(Assessment  is  3-5  actual  value.) 
County  tax  (per  $1,000)  1906. $10. 96 
Population  In  1900 39,534 

INTEREST  on  part  of  the  turnpike  bonds  is  payable  at  the  Park  Bank 
N.  Y.:  on  all  other  bonds  at  the  office  of  the  County  Treasurer. 

LICKING  COUNTY.     J.  N.  Wright,  Auditor. 

County  seat  is  Newark. 

LOANS —  When  Due. 

Ditch  Bonds. 
4Hs'07  M-S  $40, 375c    1917 

Bridge  and  Road  Repair  Bonds. 

5s  July  $10,000c..-July  1  1909 

5s  July    40,000c-.Iuly  1  'lO-'ll 


BONDED  DEBT  Nov  1  '08. $90,375 

Total  valuation  1907 28,856,743 

(Assessment  about  50  %  actual  value) 
County  tax  (per  $1,000)  1905. $5. 155 

Population  in  1908  (est) 58,000 

Population  In  1900 47,070 


INTEREST  payable  at  Newark,  Ohio. 

LIMA.     Fred.  C.  Beam,  Auditor. 

This  is  the  county  seat  of  Allen  County.     Incorporated  In  1842. 


LOANS —  When  Due. 

Fire  Department  Bonds. 
4s  '99     A-O   I$l,000c.Apr  1    'OO-'IO 
\   1,000c. Oct   1    '09-'10 
Sewer  Bonds. 
4s  '99     A-O    f$34, 000c. Apr  1  '09-'25 
\   34,000cOct  1  '09'25 
Building  Bonds. 
4s  '06     M-S  J$21.000cMeh  1  '09-29 
\   12.000c.Sept  1  '17-28 
Funding  Bonds. 
4Hs'02  A-O   i$28,025c.Apr  1  '09'27 
1    27,000c.Oct  1  '09-'26 
4s  "02     A-O  /    8, 000c. Oct  1  '09-'16 
1    8,0OOc.Apr   1    '09-'16 
Refunding  Water  Bonds. 
3Hs'00  M-S$150,000c&r.Mch  1  1925 
(Subject  to  call  after  Mch.  1  1920.) 
Refunding  Sewer  Bonds. 
4s  '02     A-O   ;$20.000c.Aprl  '09'27 
t   17,100cOct  1  '09'27 
Special  Assessment  Bonds. 

6s $2  ,000  1 4s $43  ,152 

5s 112,686  1 3.90s 11,040 


Refunding  Bonds. 

3Ms'00  A-O$100,000c&r.Apr  1  1930 
(Subject  to  call  after  Apr  1  1925.) 

4Hs'06  M-S     $l,000c 1909 

4Hs'07  M-S  l.OOOcMch  1  1909 
5s  '07  M-S  27,0OO..Mch  1  '09-'17 
5s  '08     Mch  13,158.90  Mch  1  '09-'17 

Water  Works. 
5s  '85  M-S  $20,000cMch  1  '09-'10 
5s  '89  M-S  138,000c.-Apr  1  1916 
4s  '02  A-O  150. 000c. Oct  1  '12-'26 
4s  '05  M-S  JlO.OOOcMch  1  '09-'18 
\   9,O00c.Sept  1  '09-'17 

Electric  Light  Construction  Bonds. 
4Hs'08  M-S;$40, 000c. Mch  1  'll-'30 
\  40,O00c.Septl  'll-'30 
GEN.  BONDS  June  5 '08.  $897,000 
Special  assessment  debt..  272,731 
TOTAL  DEBT  June  5 '08.   1,169,731 

Water  debt  (Included) 478,000 

Sinking  fund 46,2.)9 

Total  valuation  1907 10,876.872 

(Assessm't  about  60%  actual  value.) 
Total  tax  (per  $1,000)   1908..$35.60 

Population  In  1900 21,723 

New 


4«S 49,450|3HS 19,600 

INTEREST  on  the  water  5s  Is  payable  by  Wlnslow,  Lanier  &  Co 
York:  on  all  other  bonds  at  the  City  Treasurer's  office. 

LIMA  SCHOOL  DISTRICT.     G.  A.  Herrett,  Clerk  Board  of  Education. 


LOANS— 


5s 

M-S 

5s 

M-S 

5s 

M-S 

53 

M-S 

5s 

"07 

A-O 

5s  '08  seml-an  21.700. 


When  Due. 

$6, 000c. .Sept  '09-'14 
7, 000c. .Sept  '09-'15 
8,000c.Sept  1  '09-'16 
S.OOOc.Sept  1  '09-'17 

20.000c.Apr  29  '09-'28 


.part  yearly 


5  s 


M-S/$33,O00c.Mch  1  '09-'19 
\  20,000c.Sept  1  *09-'18 
J-D  11,000. .Mch  1  '09-'19 
M-S  12,000c.Mch  1  '09-'20 
A-O  19.000.  .Apr  30  '09-'27 
BONDED  DEBT  Oct  28  '08.$175,000 
School  tax  (per  $1,000)   1907. $12. 25 


5s  '04 
5s  '05 
5s  '06 


INTEREST  is  payable  at  the  Commercial  Bank.  Lima. 

LOGAN  COUNTY.     Winfield  S.  Jones,  Auditor. 


County  seat 

LOANS— 

Ditch  Bonds 
5s  '85     J-J       $ 

5s  '06  J-J  1 
(See  V-  82,  p. 
4s  '06  J-J  1 
(See  V.  83,  p. 
4s  '07  J-J  $1 
(See  V.  84,  p. 
4s  '07  F-A  1 
Pike  Bonds. 
5s  J-J     ($ 

Gravel  Road 
4s  '06      J-J      $1 

(See  V.  83,  p. 


Is 


Bellefontalne. 

When  Due. 


8,500c 1909-1910 

0,000c. J  &  J  '09-'ll 

650,  for  maturity.) 
2,000c.J&Jl909-1911 

340,  for  maturity.) 
1,500 J-J     '09-'12 

233,  for  maturity.) 
2,000c 1909-1911 

2,500c Jan    1909 

5,000c.July  1  *08-'09 

Bonds. 
3,(100 J&J  '09-'12 

340,  for  maturity.) 


Bridge  Bonds. 

4s  M-S  $15,000c.-Jan    1  1910 

4s  J-J         1,500c.  Jan     1    1909 

4s  J-J         2, 000c..  .July  1  1909 

4s  J-J       10,000c. Jan  1  '11-'12 

BOND.  DEBT  Sept  1  1908. $110. 000 

Ditch  bonds  (Included) 60.000 

Turnpike  bonds  (Included).     20.000 

Total  valuation  1907 16.547.680 

(Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (per  $1,000)  '08. $8. 30 

Population  in  1890 27,380 

Population  In  1900 30,420 

Population  In  1908(est.) 35,000 


INTEREST  is  payable  at  the  County  Treasurer's  office. 

LORAIN.     Custer  Snyder,  Auditor. 
This  city  Is  In  the  county  of  the  same  name. 


LOANS —  When  Due. 

Refunding  Water-Works  Bonds. 
5s  '95      ...  $125.000. ..Aug  24  1915 

5s  '94      90,000 Nov  1  1914' 5s  '94 

4s  '99      M-S     15,000 Sept  1  19101  4s  '03 


Fire- Hose  Bonds. 
4s  '04      $1,000.. 


River  Improvement  Bonds. 

5s  '98     J-J     $75, 000. -.July  15  1918 

($5,000  due  yearly  to  July  15  1932.) 

000-Sept  15    '14-'33 

000. June  15  '33-'69 

000. ..July  15  1970 

M-S'    14,000c. .Nov  1  1917 

M-S      50, 000. Sept  15  '27-'3fi 

General  debt  Jan  1  190s $872,000 

Sept  1  1917:  Assessment  debt 289,410 

20,000 Nov  1  1917  !  Assessed  valuation  1907...9. 482, 66  I 

87, 000.. .Sept  15  1925 1  (Assessment  about  1-6  actual)  value. 


4s  '02      M-S      32  000 

Refunding  Bonds. 
6s  '92      $12,000.. Aug   1  '09 

Water  Bonds. 
4Hs'04  M-S  $14,000... 
4Hs'04  M-N 
4Hs'05 


Sept  1  1017 

|4Ks'04 
12   4>^s'07 


uue  yean; 
...tlOO.C 
...  Jl80,C 

..J    ».! 


Dec 


Tax  rate  (per  $1,000)  1907.. .$32. 30 
15  1916    Population  in  1900... 16,028 


LORAIN    SCHOOL    D 

LOANS— 

4s  '08     F-AI$10,000c 
\     8,000c 


53 

F-A 

40,000. 

4s     ■     • 

F-A 

(27,500. 
(27,500. 

is  e 

F-A 

140,000c 
135,000c 

5s" '05 

F-A 

1 1 ,500c 

4sJ'05 

F-A 

28,000. 

ISTRICT.      E. 

When  Due 
Feb  1  '20-'24 
Aug  1  '20-'23 
.Feb  1  '09-'16 
.Feb  1  '18-'28 
.Aug  1  '17-'27 
Feb  1  '17-'24 
Aug  1  '17-"23 
F-A  1910'15 
.Feb    1  '09-'16 


Bruell.  Clerk 

f$8,0OOc.Feb    1  '15-'22 

4s  "06      F-A  {    8,000c.Aug    1  '15-'22 

500c.-Feb    1  1923 

4s  '07      F-A      17,500c    _. 1925 

BONDED  DEBT  Sept  1908  $243,500 

Assessed  valuation  1908 9,482,650 

(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1908  $14.50 
Population  in  1908  (est.) 32,000 


INTERESTJs  payable  at  the  Chase  National  Bank,  New  York  City. 


LORAIN  COUNTY.     Otto  E.  Haserodt,  County  Auditor 

Elyria  is  the  county  seat. 
LOANS —  When  Due. 

Children's   Home  Bonds. 

09-'10 


S  nkng  Fuid $22,800 

NET  DEBT  Sept  2  1908..         61,600 
Assessed  valuation,  real.  .16,802,825 

Assessed  val.,  personal 14,686,185 

Total  valuation  1907 31,439 .oio 

(Assessment  about  35%  actual  value) 
State  &  Co. tax  (per  $1,000)    08_$5.70 

Population  in  1900 54,857 

Population  In  1908  (est.) 70,000 


4J^s        F-A     $6.000c.Aug  15 

Ditch  Bonds — (Assessment) . 
5s  A-O      $1, 600c Oct  14  '09-'10 

Bridge  Bonds. 

4s  M-S/$40,000c.Mch   1  '09-'16 

1    36,0n0c.Sept  1  '0)-'15 

BONDED  DEBT  Sept  2  '08.$82,000 

Assessment  debt 2,400 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

LORAIN  COUNTY  ROAD  DISTRICT  NO.  I.      F.  R.  Fauver.  Sec.  Rd.  Com. 
LOANS —  WteDMC.ITOTAL  DEBT  Nov  1908_.$150,000 

5s  '08      M-S$100.000c.Mch  1    '10-'19  |  Assessed  valuation  1908. ..8, 641 ,355 

4Hs'08  M-S   J20, 000c. Mch  1  '10-'ll  I  Population  in  1908  (est.) 22,000 

130,000cMch  1   '12-'17l 
INTEREST  piyabie  at  ths  County  Treasurer's  office. 

LUCAS  COUNTY. 

County  seat  is  Toledo. 
LOANS —  When  Due. 

Road  Improvement  Bonds. 
4J^s'08  s-a     $60,000 1914-1928 

Armory  Bonds. 

4Hs        A-O  $60,000 1941 

4Hs         M-N     13,000..- ..1942 

Ditch   Bonds. 

$3, 841. ..Dec   10  1909 
5s  -06  A-O        11,931. ..Apr   2    1909 

Stone   Road   Improvement  Bonds. 


4s  A-O   ($2, 500... Apr  2    1909 

1    1,500 Apr  2   1910 

4s  M-N/   7,500. May  10  '0&-'ll 

I  2,000. ..May  10  1912 
4J^s  J-J  15,000..Jan  11  '09-'ll 
5s  M-S     15, 000. ..Sept  16  1911 

5s  '04     M-S        3,600. Sept  12  '09-'14 
5s  F-A     16, 000. Aug  12  '09-'12 

5s  '08     s-a        20,000 1909-1913 

Bridge  Bonds 

4Hs        M-S1$17,500 Mch  '09-'13 

1      3,000 Mch  1914 

4Hs        M-N  /37 ,500.. May  2  '09-'23 
t    2,164 May  2  1924 


4s 


11-S 


Bridge  Bonds — Cont'd. 
4Hs'04  A-O  $60,000. .Oct  12  '09-'24 
4Hs'05  F-A     68,000c.Augl5 '09-'25 

4}^s'08  S-a      (72.000 1909-1924 

110,000 1925-1928 

/59,500-Sept  25  '09-'25 
1       500. -.Sept  25  1926 
Court-House. 
4s  M-S]$220,000c.-Mch  1  1944 

\    280,000r..-Mch   1  1944 
(Subject  to  call  1924.) 
GEN.  BONDS  Aug  10 '08.     $932,386 

Assessment  debt 41,839 

TOTAL  DEBT  Aug  10 '08       974,225 

Sinking   fund 12,385 

NET  DEBT  Aug  10  1908.       961 ,840 

Assessed  val  ,  real 66,981,100 

Assessed  val.,  personal 23,139,380 

Total  valuation  1907 90,120,480 

(Assessment  about  50%  actual  value) 

Actual  value  (est.) 200,000 ,000 

County  tax  (per  $1,000)  1907-$4.605 

Population  In  1908  (est.) 200,000 

Population  In  1900.. 155,559 


INTEREST  on  court-house  bonds  Is  payable  at  Metropolitan  Trust  Co. 
New  York  City;   on  all  other  bonds  at  office  of  County  Treasurer. 

MADISONVILLE.     J.  A.  Conant,  Clerk. 
This   village  is  In  Hamilton  County. 


LOANS —  When  Due 

Electric- Light    and     Water-Works 
Bonds. 

5s  $15,000 1923 

5s  10,000 1924 

4s  J-J       25,000 Jan    2  1932 

(Subject  to  call  after  Jan.  2  1922.) 

-..      $6,000 

4s  '08      -..       I0,000c--Apr24  1933 

Street  &   Sewer  Improve'!  Bonds. 
4s  '05     M-S  $7,500 Mch  1  1930 

Subway  Bonds. 

4J^s        M-N  $11,500 Nov  1  1928 

(Subject  to  call  after  1918.) 

Debt  Extension  Bonds. 
5s  M-N     $8,300 Nov  1  1923 


-1911 
.1910 
1933 


Towa-Hall  Bonds. 

6s  ...       $1,500 1909- 

5s  4,000. 

4s  '08      M-N       2,500 May  6 

Water-Works  Bonds 

5s  $15,000 1922 

4s  '07      A-O       5,000c. Apr    10  1932 

4)<S         ...       15,000 1922 

4s  '07     J-D      20,000.. .Dec   31  1932 

Tows  Hall  Sewer  Bonds 

...       $1,609 

Improvement  Bonds. 

_..     $13.213 

BOND.  DEBT  Oct  2  1908.-8183, 518 

Tax  valuation  1908 1,449,35* 

Total  tax  (per  $1,000)  1906--.$31.0« 
Population  in  1900 3,14* 


MADISONVILLE   SCHOOL    DISTRICT.     J.    F.    Klein,   Clerk. 


LOANS —  When  Due 

4s  M-N  $35,000c..May  1  1930 

4s  F-A       6,000c .1932 

4s  '08       M-S     50,O0Oc-Mch  14  1938 
School-House   Addition  Bonds. 

4S  '06     J-D      $2,500c --.1936 

4s  '08     A-O     25,000c Oct  3  1938 


BONDED  DEBT  Sept  1908     $93,50* 

Assessed  valuation  1907 1,592,05* 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1907. .$12. 50 
Population  In  1908  (est.) 6,000 


INTEREST  Is  payable  at  the  Fourth  National  Bank,  Cincinnati. 


MAHONING  COUNTY.     W.  B.  Jones,  Auditor. 
County  seat  Is  Youngstown. 

LOANS —  When  Due 

Bridge  Bonds. 


4Hs       M-S 


4Hs       M-S 


5s  M-S     $2,000 Sept   1909 

4Hs        M-S     45,000--Sept  1  '09-'17 

f   5,000 Sept   1909 

(90,000 Sept*10-'15 

120,000 Sept '10-'16 

125,000 Sept'10-'17 

i    3,000.-Sept  1  '09-'ll 

U4,000.-Sept  1  '12-'18 

M-S  175,000. .Sept  1  '09-'21 

arlous  amts.  yrly.     V.  76,  p.  59.) 

4Hs        M-S     10,000.-Sept  1  T09-'13 

4Hs'04  M-S     18,000-. Sept  1  '09-'17 

4 Ms  '06M-S  (      7, 000. -Sept  1  '09-10 

1      3, 000.. Sept  1     1911 

Children's   Home. 

4Hs M-S  $12,000 Sept  *09-'16 


4  Ms 
(Vai 


Court  House  and  Jail  Bonds. 

4Ms'07  ln-SJ$168,000c  Mch  1  '09-'32 

\    168,000c  Sept  1  '09-'32 

(    432, 000. Mch  1    '09-'35 

4M»'07  A-O}    432, 000-Sept  1   '09-'35 

48, 000. Mch  1  36'&37 

(      48.000.Sept  1  *36&37 

Infirmary  Bonds. 

5s  M-S   $40.000 1909-191* 

4V^s  M-S  27.000.. Sept  1  '09-'17 
TOT.BD.DEBTSeptl  '08.$1,792,00* 
Assessed  valuation,  real.-28.0i. 9,09* 

Assessed  val..  personal In. 468, OH 

Assessed  valuation  1907. .44. 477,10* 
(Assessment  about  1-6  actual  value.) 
State  A  Co  tax  (per  M)  1903...$7.88 

Population  In  1900 70.134 

Population  Id  1908  (est.) 110.000 


INTEREST  payable  at  Youngstown.  Ohio. 

MAHONINO  COUNTY   ROAD   DISTRICT   NO     I       Prank  Agnew.  Secre- 
tary, 215  Dollar  Bank  Building,  Youngstown,  Ohio. 
4s  '06      F-A ($40 ,000c. Feb  20  '09-'16!5s  "08      F-A    ($39.000.Feb  I   '10-'22 


40.000c  Aug  20  '01  '16 
5s  '08      F-A/$24,0O0c.Feb   1     ll-'22 

36,O0Oc.Aug  1  'll-'22 
5s  '07   A-O   ($50  OOOcApr  1    *10-'19 

50.000c.Oct   1    '10-'19 


1  39,000-Aug  1  '10-'22 
BONDED  DEBT  July  '08  $328,00* 
Assessed  valuation  1908.-81.425,94* 


INTEREST  is  payable  at  the  County  Treasurer's  office. 


MANSFIELD.     Walter   S.    Bradford,   City   Auditor 

This  city  Is  in  Richland  County.     Incorporated  Feb.  24  1828. 
LOANS —  When  Due.         Library  Bonds 

4s  M-S  $34, 000.. Sept  1  '09-'25   5s  '04     M-S   J$  1,000c Sept 

Debt  Extension   Bonds 


f$19,000c.Mch   1  "09-'27 
4^8        M-S(    19,000c.Sept  1  '08-'27 
I      2,000c. -Mch  1  1928 

Sanitary  Bonds. 
5s  M-S  $15,000c...Sept  '09-'ll 

4s  F-A     35,000c... Aug  '12-'21 

Water-Works  Bonds. 
53  A-O     $7,000c.Oct  23  '09-'15 

4s  M-S     ll.000c.Sept  1  '09-'19 

4s  M-S        8,000c.Sept  1   '09-'16 

5s  M-S     16,000c.Sept  1  '09-'16 

5s  MS        1 ,500c. Mch  1    __1009i 


1  1909 
1  '09-'10 
.$76,800 

284,900 


\    2,000c Mch 
Street  bonds,  city's  prop'n. 

GEN.  DEBT  July  6  '08 

Assessment  debt 178.75* 

Sinking   fund 31,935 

Total  valuation  1907 8.7-17.870 

(Assessment  about   H  actual  value.) 
City  tax  (per  $1,000)   1907---$12.0o 

Population  In  1890 13,473 

Population  in  1900 17,640 

Population  In  1908  (est.) 23,000 


INTEREST  is  payable  at  ofhee  of  City  Treasurer. 


J.   E. 


4Hs'O0  M-S   i    9. 000. Mch 
(   9,000. 


4Hs'08  M-S 


MANSFIELD    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

4s  J-D    $18, 000c  .June    '09-'10 

4s  J-D      28,000c.Sept  15  '09-15 

4^8      F-A ...    15,000c.Aug27  '11-'15 
4Hs'05  M-S.f   8,000. .Mch  5  '20-'23 
\    8.000. .Sept  5  '19-'22 
4Hs'04  M-N     15,000. .Nov   1  "15-'19  .. 

INTEREST  payable  at  Mansfield. School  tax  (per  $1,000)  1908 

MARIETTA.     Carl  Becker,  Auditor. 

This  city  Is  in  Washington  County. 
LOANS —  When  Due.  I       Bridge  Bonds. 

Refunding  Bonds  «  '  5g   •    •     J-J  <  $22,600.  .Jan     t  '09'23 

4Hs        F-A|$74,000 Aug  191?!    ■    •       luii    22.500.  .July  1  "0i-'28 


NcI«on,  Clerk. 

15  '16-'24 

Sept  IS  '16-'24 

B.OOO.Mch   15  '20-'28 

8,000. Sept  15  '20-'27 

500.. .Sept  15  1928 

BOND.  DEBT  Mov  10  '08. $127,500 

Assessed  valuation  1908. ..8,828.420 

$11.00 


92 
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LOANS—  When  Due. 

Water-Works  Bonds. 
5s  J-D      $4,000  ...June  '09-'12 

4Hs        MS      10,000 Sept    1921 

3>is        F-A   100,000 Auff  1  1931 

(Subject  to  call  after  1911.) 

Paving  and  Sewers. 

5s  F-A   S20.000 Aug  1912 

5s  J-D      20,000 June  1913 

5s  15,000 1906-192(5 

5s  F-A      15,000 Aug   1   1927 

(Subject  to  call  after  1907.) 

Electric-Light  Bonds 


5s 


$15,000 Aug  1  1927 


Refunding   Water  Bond*. 

3Hs        A-O  $90,000 Jan    1  1920 

GEN'L  DEBT  July  25  '07-  .$444,269 

Assessment  debt 31,017 

Sinking    funds 65,104 

Water  debt  (Included) 200,000 

TOT.BD.DEBT  Sept  1  '08.  $466,026 

Tax  valuation  190«    7,424,803 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1907. -$27.40 
Population  in  1900 13,348 


INTEREST  is  payable  In  Marietta. 
C.  H.  Danford,  Clerk. 


MARIETTA  SCHOOL   DISTRICT. 

LOANS—  When  Due.  I  BONDED  DEBT  Sept  1908     $78,000 

4Hs   M-S..   $20,000c.Sept '10-21-30   Assessed  valuation  1907 7 .383 ,051 

5s        A-O..       2,000c July    190'j  actual  value.) 

5s        J-J  10.000c July    1914    School  tax  (per  $1,000)  190«J...$9. 30 

4s       J-D  6,000c June  1910  I  Population  In  1907  (est.) 14.000 

4s        J-D  40,000c June   1920, 

INTEREST  payable  at  First  National  Bank,  Marietta. 

MARION.     Harry  S.   Elliott,   Auditor. 
This  city  Is  In  Marlon  County. 


LOANS—  When  Due 

Ditch  Construction  Bonds. 
4s  '0,    M  N       52  000. ...VCll  1  '10-'13 
Refunding  Bonds. 

r$4.000c_Mch   1  '09-'i2 
4s  "05      M-S  i    4, 000c. Sept  1  '09-'12 
4,500c.Mch    1  '13-'15 
4,500c. Sept  1  '13-'15 

37,500 1912-1916 

9, 000.. Sept    1    '09-17 
22.000... M-S   1909-16 
p  1397,  for  maturity. i 
$66,000. ..MS   1909-16 
p.   130s,  for  maturity.) 
24,500.. Sept  1  '10-'17 
1055,  for  maturity) 
69.0  lOc.Sept  1   '09'18 
,  d  560.  for  maturitvi 

'29,980 1909-1918 

p.    432,   for  maturity.) 
Fire  Station  Bonds. 
4s  '05     M-S     $6,000c.Sept  1  '10-'15 

Sewer   Bonds 
5s  '04      M-SI$2'\500..Mch   1  '09-'23 
1    22, 500.. Sept  1  '09-'23 
iy2s  *08  M-S]    3,500.  .Men  1   '10'16 


4s  '06 

M-S 

4Ks'06 

M-S 

4s  '06 

M-S 

(See  V  82, 

4Hs'06 

MS 

(See  V. 

83, 

4s  '08 

M-S 

(See  V  86.  p. 

4s  '08 

M-S 

(See  V  86 

4s  '08 

M-S 

(See   V 

87, 

3/    3,5 

I    4,0 


Park   Bonds. 

4s  '06     M-S/$15,000..Mch   1  '16-'25 

1    15,000-. Sept  1  '16-'2H 

4s  '06     M-S   f   4, 500.. Men  1  "26-'25 

■{    4,500. .Sept  1  '26-'28 

I       500 Men  1  1929 

Garbage   Plant   Repair  Bonds. 
4s  '08     M-S     $l,000c.Mch  1  '13-'14 

Street    Bonds. 
4Ws'07  M-S  $10.000c.Mch  1   'll-'20 
1 ,500.  -Men  1   '09-'l  1 
1,500- .Sept  1  '09-'ll 

50 Sept  1  1912 

780_-Sept  1  '09'10 

780..  Men  1   '09-'10 

5,935 1915-1920 


f 

■  7     M-S   { 
I 


4s  '08 


M-N  J 
1 
4s  '08     M-S 

Funding  Bonds. 
4s  M-SJ $17,000.. Men  1  '0  )-"25 

1    17, 000.. Sept  1  '09-'25 
GEN.  BONDS  Oct  24  1908.  $258,995 

Special  assessment  debt 332,021 

Floating  debt 44,764 

TOTAL  DEBT  Oct  24  1908     635,780 

Total  valuation  1908 7,165,020 

Total  tax  (per  $1,000)   1908__$34.00 
Population  in  1900 ..11,862 


500..  Men  1 

000. . Sept  1  '09-'16|  Population  in  1890 8,327 

INTEREST  payable  at  office  of  City  Treasurer. 
MARION  SCHOOL  DISTRICT       H.  E.  Hill,  Clerk 


LOANS— 


4^s 


J-J 


5s 

4Ms 


M-S 
J-D 
INTEREST 
trlct  Treasury. 


When  Due. 

$4,000c.Jan     1  '09  '10 

4,000c.July  1  '09-'16 

6,000c.Jan    1  '17-'22 

6  OOOc.July   1  '17- '22 

33,000c 1909-1916 

12,500c 1909-1920 

Is  payable  by  the  Dls- 


Chas.  L 


i' $7 ,000c  ..June  "10-'16 

4Hs'05  J-D    i    7,O00c.Dec  lO'lO"  16 

8,000c. June  10'17-'20 

I   8,000c. Dec  10  '17-'20 

f   4,000c. Jan  1    '18-21 

4Hs'06  J-J     \    4,000c. July     '17-'20 

|10,000c     Jan  10'22-26 

112,000c  July  10  '21-26 

BONDED  DEBT  Sept  1  '08. $122, 000 

School  tax  (per  $1,000)   1907. $10. 20 

Population  in  1908  (est.) 18,000 

.  Allen,  Auditor. 


.$52,000 
79,880 

77  500 


BONDED  DEBT  Apr  1908- 
Turnplke  debt  (not  Incl.). 
Ditch  debt  (not  included). 

Total  valuation  1907 18.871/50 

(Assessment  about  30  %  actual  value) 
State&Co.tax(per  $1,000)  '07. .$8. 20 

Population  in  1900. ..28,678 

Population  in  1890 24,727 

Population  In  1907   (est) 34,000 


MARION  COUNTY 

Marion  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 

f$24  OOOc.Mch  1  '00-16 

4s  '05      M-S{    21, 000c- .Sept  1  '09-15 

I      1,000c.  .Sept   1    1916 

Poor  Bonds. 
5s  M-S        $750c...Sept  1  1909 

Bridge  Bonds. 
5s  M-S      $2, 250c. -Sept  1   1909 

INTEREST  Is  payable  at  office  of  County  Treasurer. 

MARTIN'S  FERRY.     Thos.  L.  Williams,  Auditor. 

This  city  Is  In  Belmont  County. 
LOANS —  When  Due.  |  Sinking  fund $25,933 

Street  Bonds.  |  Assessed  valuation  1907.  _$3, 696, 905 

5s  '07     Sept  $20,000.. Sept  1  '17-'27   Total  tax  rate  (per  $1 ,000)   '07. $26. 80 

4Hs'08  M-S     25. 000c.-. Sept  1  1918  I  Population  in  1900 7,760 

TOTAL  DEBT  June  1908.  .$274,745 

MARTINS   FERRV    SCHOOL    DISTRICT.      S.  F.  Dean,  CI.  Bd    of  Edu'n. 
BONDED  DEBT  Oct  1  '08. $113,000    (Assessment  about  50%  actual  val.) 

Sinking  fund 540   School  tax  (per  $1,000)  '08 $11.00 

Assessed  valuation  1908 ....3,740,290  I  Population  In  1908  (est.) 11,000 

MASSILLON.     C.  L.  Frantz,  Mayor;  J.  U.  Douglass,  Aud'r. 
This  city  Is  In  Stark  County.     Incorporated  as  a  village  in  1853. 


LOANS —  When  Due. 

Public    Hall    Bonds. 
4Hs'08  A-O  S  15 ,000c    

($2,000  each  0  mos.  from  Apr  1  1911) 
Street  Bonds  (city's  share). 

4J^s        A-O  $14, 000c April  1914 

5,200c    .1911 

I  ,9  10c         Vug    l    190  I 

May  i   II 

6,000c.-May  1  1910 
4,looc.Aug  25  1909 
1  .Mmc-Aug    25   1909 

.•(.020 L912 

6,000  ..June  i:,  L915 
2,000  Ocl     1    193  I 

Bonds 

$5  000c. May  1  '0   - 1 .". 
4i4s'06  May     10, 000c... May    '09-18 
INTEREST  payable  In  M 

MASSILLON   SCHOOL   DISTRICT. 
LOANS—  When  Due. 

4s  M-S/$2'*.o|>iic   .  Men  i 

\   28.000c     S.-ot  1  '09-22 
4s  '05      M-SJ    12.   000      itch   1   '0 
j    12,000c     Sept  1 
INTEREST  Is  payable  at  the  Nat. 


4MS 

5  s 

4Hs'05  M-N 

4Hs'06  F-A 
4'^.s'OO  F-A 
4HS         

! 

4y,H 

Fire  Engine 
5  s  '05      May 


Sewer  Bonds. 

5s  $1 ,600c Sept    1909 

4!js06F-A        1,050c. Aug    25    1910 

!  '    s  11,000 June  1  1919 

City   Hall   Bonds. 
4Ms"06  A-O   J$4,O0Oc.Apr  15   '0:)-16 
\   4,000c.Oct  15  '09-'16 
4J^s'08  J-J         5,000. ..July  25  1919 
Refunding. 

A-O  $13, 125c. .Apr  1  '00*11 
ral  bonds  Men  12  '08-. $112. l  15 

essment  debt 77,714 

Sinking  fund 67,299 

'  value,  1907.5,309,790 

hout  40%  actual  value) 

Total  tax  (per  $1,000)  1907.. .$31. 40 

Pop ulatlon  In  1908  (est) i5,ir.o 

Population  In  1900 11,944 

W.  P.  Fox,  Clerk. 

pt  1  '08..     $80,000 
Flos   in     i  <i,i  __. 5,000 

"i    I'.ms         5,900,000 
School  tax  (per  $1,000)  1908..   10.00 

of  Commerce,  New  York. 


MAUMEE.     George    V.    Raab,    Clerk. 

inty. 
LOANS—  When  Due.  ISInklrr  $11,968 


4J4s'07  A-O  $60.000 1937 

Subject  to  call  part  yearly  after  1017) 
.  DED  DEB  I'  Oct  19  '08.877,000 


■      I  '.in  .  5  I0.22H 

Tax  rate  (per  $1,000;   1907 $30  40 

i 1,856 


it  the  cm.-  Voik 


MEDINA.     0.  0.  Van  Deusen,  Clerk. 

This  village  Is  In   Medina   County. 

LOA  ra  When 

Scwcr  Bonds. 

fS4,000c.Sopt   I  '21-'28 

|    3,500c    Mch    1  '23-'29 

I  '29  '31 

4s  "07      MS   (    2,0  I    I  '30  '.'II 

|    6,000c    Mch    1  '32-'34 

I    4,000c   Sept    1  '32  '33 
i        500c 


Water  Bondi, 

17       M   S    $32,000C    Sept    1    'K,   \'ll 

•    1070.  ror  maturity.) 
BOND    DEBT  Apr  1:1  nxm  (130,226 

Sinking  ' 'net  ... 4, ooo 

cd  valuation  1907        1,234,400 
..]  ,000)   1907        .v.".'  mi 
EREST  payable  ai  \  UlaseTreaa 
ury. 


.Sept  1    1934 

MEIGS  COUNTY.      A.  W.  Vale,  Auditor. 

Pomeroy  Is  the  count  v  scat. 

noNDKD  DEBTSepI  i  'on    $48,000  state&C  (1,000)  '07  $10.00 

Total  valuation    1907    $7,029,900  Population  In  1900                      .28.620 

(Assessment  about         actual  value.)  Population  In  1908  (est.) 29,000 


5s  '04 


MERCER  COUNTY. 

County  seat  is  Cellna. 
LOANS—  When  Due. 

Bridge    Bonds. 

($15,000. ..Feb  1   '09-23 
F-A^    15, 000. ..Aug  1  "09-23 
L     3,000. ..Feb    1    1924 
Pike   Bonds. 

$12.000.-Oct   10   '09-24 
p.   587.   for  maturity.) 
22,000c_Sept  1  '09-'17 
p.   362,  for  maturity.) 
72,000c   ..A-O  '09  '1  7 
I>.   544,   for  maturity  I 
22,000c .Jan  6  '09-*21 
p.  1547.  for  maturity.) 
12.000c.Nov  1  '00-'l2 
Ditch   Bonds. 
5s  '04      J-J       $7,000.  .-July    1    1909 

Road  Improvement  Bonds. 
4s 


J.  M.  Horwick,  Treasurer. 


5s  '06 

A-O 

(See  V. 

82, 

4s  '07 

M-S 

(See   V 

85, 

4^s'07 

A-O 

(See  V 

85, 

5s  '08 

J-J 

(SeeV 

.  86. 

4}£s'07 

M-N 

f 

4s  '06   F-A   { 
I 

M-SJ 


4s 


4s 


M-S 


J-J  /    $4, 500. ..Jan  1   '09-11 
1      4, 500. ..July  1  '09-11 
4s  J-J         9.000. .. July  1  '09-11 

(V.   73,   p.   201,   for   maturity.) 
4s  '06     F-A      12,500c.-F-A   1909-16 

(V.  83,  p.  114,  for  maturity.) 
4s  '06      F-A   ]    4,000cFeb  15    '09-16 
1    8,000cAug  15   '09-16 
INTEREST  payable  at  County  Treasury. 
MIAMI  COUNTY. 

County  seat  is  Troy. 
LOANS— 

Pike   Bonds. 
5s  J-J   I    $2 ,100c 

1      2,100c 
Bridge  Bonds. 

f  524 ,000c  Jan    1 

5s  '07      M-S-l    24. 000c July  1 

I      2,000c.-Jan 


Road   Improvement  Bonds  (Con.). 
4s  '06      F-A      $4,000c.Aug  15    '09-16 
8,000c. Feb  15    '09-16 
2,000c.Aug    15  '09-10 
9, 000c Aug  15    '11-16 
2,000. ..Mch  1  '09-12 
2,000. .. Sept  1  '09-12 
2,000. ..Mch  1  '0)-10 
3,000. ..Mch  1  "11-12 
6,000. ..Sept  1  '09-12 
1      9,000  ..Sept  15   1909 
1,500. ..Mch  1  '0:>-l  1 
2, 400. -.Mch  1  "12-15 
5s  '05      M-S\      2, 100. ..Mch  1  "16-18 
3, 200. --Mch  1  '19-24 
1,800... Mch  1  '23-24 
4s  '05      F-A        3,500. ..Aug  1  '09-15 
1  '  .s'OS  M-N  J16.000c.Nov   1   '09-'16 
1   5,000c.Nov  1  '17-'18 
TOTAL  DEBT  April  19U  7. $273, 000 

Total  valuat ion  1006 1 1 ,785 ,005 

(Assessment  is  1-3  actual  value.) 
County  tax  (per  $1,000)  1905. .$6.35 

Population  In  1890 27,220 

Population  In  1900-.. 28,021 


E.  E.  Pearson,  Auditor. 


When  Due.  I 


Jan  1 
July  1 


0'-ll 
09-11 

•o:>-'ie 

'09-'16 

1  1917 


Ditch   Bonds. 

5s  J-J     S57.200c-.-Jan    1    1913 

BOND.  DEBT  Sept  1  1908       $50,000 
Road  &  ditch  bonds  (addl)         61,400 

Total  valuation  1907 27.017.00j 

(Assessment  Is  'A  actual  value.) 
County  tax  (per  $1,000)   '08  .$5,605 

Population  in  1890 39,754 

Population  In  1900 43.105 

INTEREST  payable  at  Treasurer's  office. 

MIAMISBURG.     W.  A.  Reiter,  Mayor;  Chas.  F.  Eck,  Clerk. 

This  village  is  located  in  Montgomery  Co.     Incorporated  Feb.  11  1832. 
LOANS —  When  Due.  I       Electric  Light  Bonds. 

Water    Bonds— 1904.  |  5s  M-S     $2,400c..Mch 

4Hs        M-S  $80,000c..Mch  1  1934 
(Subject  to  call  Mch  1  1924.) 

Sewer  Construction   Bonds 


5s 


1  1910 
05     F-A     19,000c.-Feb    1  1930 
(Subject  to  call  Feb  1  1925.) 
BONDED  DEBT  Sept  1098  $136,014 

Sinking  fund 8,500 

Assessed  valuation  1907. _.l  ,754.080 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)   1907-.$30.04 

Population  in  1900 3,941 

Population  In  1907  (est). 5.000 


4s  '07      M-N     $8, 000c  May  15  '09-'20 
4s  '07      A-O        6. 500c. Oct  1   '08-'14 

Paving  Bonds. 
4s  '05. .A-O  $6,945  91. ..Oct  1  1916 
4s  '07      F-A     8,683  80. ..Feb  1  1918 

Refunding    Bonds. 
5s  M-N  J   46, 000c. May  5  '09-10 

1     2,000c.-May  5  1911! 

INTEREST  on  the  refunding,  the  water  and  the  light  bonds  of  1905  Is 
payable  at  the  Hanover  National  Bank  of  New  York;  on  the  first  Issue  of 
electric-light  bonds,  paving  bonds  and  sewer  4s  at  Miamlsburg. 
MIAMISBURQ  SCHOOL  DISTRICT.     J.  M.  Purnell.  Clerk. 
LOANS—                               When  Due.  I  BOND.  DEBT  Nov  6  1908.  _$50,000 
4s  '05     M-N  $50,000c.Nov  11  '12-31 1  Assessed  valuation  1907 1,986,920 

INTEREST  is  payable  in  Miamlsburg. 

MIDDLETOWN.     John    Kunz,    Auditor. 
This  city  is  in  Butler  County. 


LOANS— 

Sewer  Bonds. 


When  Due. 


5s 
5s 

4s  '05 
Park 

3Hs 

4s 


$9,000c..Oct  20  1913 
32,000c. ..Aug    1  1921 


1930 
1930 


Water  Bonds. 
4s  J-J     $35, 000c 

5s  M-N     15,000c 

4s  A-O   /   2,000c 

130.000c 
TOTAL  DEBT  July  18  '08 
Sinking  fund 


A-O 

F-A 

J-D      25, 000c...  June  1  1922 
Bonds. 

J-D    $25, 000c... Dec   1 

F-A     75,000c_.Feb    1 

(Subject  to  call  after  Feb  1  1920.) 

Street   Paving  (City's  Portion). 

4V£s'08  A-O  $14, 619. 60. Apr  1  '09-18 

4yas'0S  F-A      11,670.40  Augl5'09-18 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City 
MIDDLETOWN  SCHOOL  DISTRICT.     S.  S.  WlkofT,  Clerk. 
LOANS— 


..July  1  1925 
.Nov  25  1916 
.Oct  1  '09-10 
.Oct  1  '11-25 
$337,951 
5,371 


Tax  valuation  1907 5,346,990 

(Assessment  is  1-3  actual  value.) 
Total  tax  (per  $1,000)   1907.. $29. 80 
Population  In  1900 9,215 


When  Due 
$23. 000c... July  '08-'16 
5, 000c.  ..Apr     '01-13 
18,000c. Oct  1   '13-30 
f   3, 000c. .June  1  1922 
l    2,000c.-June  1  1923 
3.65s"06   A-Of  16,000c Apr  16  '17-20 
1   3,000c. Apr  16  1921 


5s 
5s 

4s 
4s  "05 


J-J 
J-J 
A-O 
J-D 


f$l,000c.-.Sept  1  1923 
3.65s'06M-S  ^21,000c.Sept  1  "24-'30 
|36,000c.Sept  1  '31-'39 
UO.OOOc.Sept  1  '40-'41 
4s  '08  J-J  15, OOOc.July  24 '42-'44 
BONDED  DEBT  Sept  1908  $153,000 
Assessed  valuation  1908. ..5,528,550 
School  tax  (per  $1,000)   1907.. $8. 00 

Population  In  1908  (est.) 15,000 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City. 

MILTON  SCHOOL  DISTRICT.     R.   King,  Clerk  Board  of 
Education  (P.  O.  West  Milton). 

LOANS —  When  Due.  !  BONDED  DEBT  Sept  1908. $78, 000 
f$ll  ,000c Sept  12'10-'20   Assessed  valuation  1907 755  000 

4Hs'08  M-Sl  15,000cSept  12'21-'30  School  tax  (per  $1 ,000)  1907. .$17. 20 
I   24,000c.Sept  12'31-'42 

MINGO    JUNCTION.     Frank    McLister,    Clerk. 

This  villa  '•■■  Is  in  Jerler  on  Count; 
LOANS —  When  Due 

Sewer  Construction    Bonds. 
5s  '07       Dec    $50,000,-   Dec  16  '17-'32 
6s  '00      5,000 1910 

Funding   Bonds. 
5s  '08     J-J     $13, 500c ..Jan  20  1928 

INTEREST  on  the  funding    bonds 
office. 

MONROE  COUNTY.     Samuel 


Woodsneld  is  the  count;,-  seat. 
loans —  When  Due 

Court-Housc  Bonds. 

f$49,oooc.Apr    1 
4Hs'06A-O      49,000o.Oct     1 

5,000o Apr 

1,000c Oct 


Park  Bonds. 

6s  'its      A-O   $11.500 1912 

BOX  I).   DEB T  Nov  1  1908.     $80,000 
Assessed  \al  nation  1907. -.1 ,500,000 


is  payable  at  the  village  Treasurer's 
Groux,  Commissioner. 


'09  '15 
'09  '15 
l  L916 
1   1916 


BOX  OKI)  DEBT  Sept  1908  $114,000 

Total  valuation  190S. 8.700.00  I 

i  Vsses  mem  aboul   1-3  actual  value) 
State&Co.tax  (per$1.000)  '08.. $8. 80 

Population  In  1000    27,031 

Population  In  1908  (est.) 30,000 

INTEREST  Is  payable  ai  the  County  Treasurer's  office. 


MONTGOMERY  COUNTY.     Thos.  J.  Kauffman,  Auditor. 


County  seat  Is  Dayton. 
LOANS —  When  Due 

Bridge   Bonds. 

4s  A  ')     $5,000. ..Oct    1 

15,000. ..Oct  2 

50,ooOc    NOV     1 

20,000      Dec.  2 

50,000    .Dec    1 


1900 
'09  1  I 
'09  '18 
'10  '13 

•lo  '19 


4s  '05      A-O 
48   '07       M    X 

i  !  .  'or  .1  i) 
4 M s'os  .J   I) 

Lcvco   Bonds. 

4s  M-S  $l;i.ooo Mch 

4s  A-O      I... ooo    .  ,  .Oot 

Memorial  Building  Bonds. 
4H8'07  A-OJ  $225, 000c  Oct   1 
I       10, 000c...  Oct 

i  UTERES  r  payable  at  the 

MORROW   COUNTY. 

Counts   si  b  i  is  \i  i .  QUead . 
LOANS  When  Due 

Road    Improvement    Bonds. 
'08  M  S  $38,092.42      .1909  1918 
(See   V.   K7.   p.   766,   for  maturity.) 

INTEREST  payable  ai  the  Counts  Treasurer's  Office 


1000 
1    IOIOj 

'0l-'23 
1    1021 

1   ' 


Infirmary    Building  Bonds. 
I  '.'.'us  ,l    li    $90,000  June.  15  '10-"27 

Fair  Ground  Bonds. 
4s  "05       M   S    S  17. 000. -.Mch  1   '00  25 
Ditch   Bonds. 

i       MS         S5000.      \Ieh    1    looo 

id    I    c.ooo      Dec  2  '09  '  io 

f   .1,000  I)i  c  2  1911 

TOT  \I.  DEBTSepI  25 '08     $562. OOP 

valuation  1907  77. 107, 770 

1  Assessment  Is 6096  actual  value  1 

Stale  <V  Co    I  a  \  i  per  S  1 .000)   '07. $6. 50 
Population   In    1000... 130,149 

i  urer'B  offli  e 


W.  C.   McFarland,    Dep.  Auditor. 

BONDED  DEBTSepI  '08  $107,000 
\  sessed  <  aluatlon  1907  12.000.000 
State  &  Go.  tax  (per  $1,000)  '08.$7.30 


Not.,  1908.] 
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MOUNT  VERNON.     Stephen  J.  Dorgan,  City  Auditor. 

This  city  Is  In  Knox  County. 
LOANS —  When  Due.'       Dyke  Bonds. 

Water  Bonds.  1 6s  Aug         $500 Aug  1809 

6s  J-J      $3,000 July   1  1916,  Assessment  4s,  5s,  &6s $171,315 

(Subject  to  call  after  July  1  1901.)    j  GEN.  BONDS  Apr  1  1908.       73,700 
4s  '06     J-D      37,000.  _J  &  D  '08-'26  !  Temporary  loans 45,300 

Small  Pox  Bonds.  |  TOTAL  DEBT  Nov  1  1908.     220,315 

6s  Sept    $1,000 Sept    1909   Assessed  valuation  1907. -.3,344 ,850 

Street  and  Sewer  (City's  Portion) .  ]  (Assessment  about   H  actual  value.) 
5s  FA     $8,100..F  &  A  '09-'17'Tax  rate   (per  $1,000)    1907_.$33.60 

5s  Apr        2,250 Apr  '09-'17  i  Population  in  1900 6.633 

5s  M-N     18, 850.  _M  &  N  '09-'17    Population  in  1908  (est.) 12.000 

INTEREST  payable  at  the  office  of  the  Sinking  Fund  Trustees  In  Mt. 
Vernon. 

MOUNT    VERNON   SCHOOL    DISTRICT.     R.   M.   Greer,   Clerk 
LOANS —  When  Due  I  BONDED  DEBT  Mch  1  '08.590,000 

School  Bonds. 
4s  '07     M-S  $50,000. -Mch   1  '09-'22  I  (See  V.   83,  p.   1607,  for  maturity.) 

MUSKINGUM  COUNTY.     L.  E.  Brelsford,  Auditor. 

County  seat  is  Zanesville. 
LOANS—  When  Due.  I  BONDED  DEBT  Apr  1908. $413, 500 

Funding  Bonds.                                      Assessed  valuation  1907.-26,088,188 
4>is'04  J-D    $75,500. ..Dec   15  1924    Real  valuation  (est) 40,000,000 

Bridge  Bonds.  State  &  county  taxtper  M)  '07-  -  $0.10 

4s  M-N  $80,000. .-May  1  '09-12    Population  In  1890 51,210 

4s  M-N  100,000... May  1  '14-18    Population  In  1900 53,185 

4s  M-N  200,000 May  11920! 

NAPOLEON.     G.    E.    Rafferty,    Clerk. 

This  village  Is  In  Henry  County. 
LOANS —  When  Due.  |  Assessed  valuation  1908.  -  .  .$987 ,142 

Refunding  Bonds.  I  Tax  rate  (per  $1,000)  1907 52.20 

4Hs'06  M-S  $12.000c._June  15  1931  |  Population  in  1900 3,639 

TOTAL  DEBT  Oct  24  1908. $1 80,049  |  Population  In  1908  (est.) 5,000 

INTEREST  Is  payable  at  the  Village  Treasurer's  office. 

NELSONVILLE  SCHOOL  DISTRICT.     Aaron  Grady,  Clerk. 

LOANS —  When  Due.  '■  BOND.  DEBT  Oct  26  '08..     $65,000 


r$4.000...May  15  1910 

6s  {    1,500 Sept  11911 

I    9,000 Sept  1  1914 

I        500 Sept  1  1909 

School-Building  Bonds. 
48  *07     M-S/$25,000c-Sept  1  '12-'36 
\    25,000c. Mch    1  '13-'37l 

NEWARK.     F.  T.  Maurath,  Auditor 

This  city  Is  the  county  seat  of  Licking  County 


Assessed  valuation  1908 1,359,000 

(Assessment  about  50%  actual  val.) 
School  tax  (per  $1,000)  1908.. $16  50 

Population  in  1908   (est) 7.500 

INTEREST  payable  In  Nelsonvllle. 


LOANS- 

Sewer  Bonds. 


J-J 


5s  '04 
4s  '06 
5s  '07  A-O 
Refunding 
48  '00 
4s  '01 
(V 
4s  '05 


$1,528 
1,350 
2,785 

Bonds. 

$5,000. 

11,000 


When  Due. 

...July  1  1913 
..Oct  1  '09-'ll 
..Oct   1    '11*13 


5s  '04 


J-D     $5.000 June     190J 

F-A     11, 000.. Aug    1  '09-'ll 
73,  p.  408,  for  maturity.) 
F-A  I  $10, 000c.  .Aug  1  '11-12 
1      6,000c. .Aug  1  '13-18 
A-OJ    54,000... Oct  1   '14-22 

1      4,157 Oct    1  1923 

4Ms'07  M-S     5, 000c. Sept     1     '10-14 

Street  Bonds. 

4s  '05      A-O     $2, 122c. ..Apr    1  1914 

5s  '07     J-J     J    2,000c. July  1  '09-10 

1         50c. ..July  1  1911 

Water  Bonds. 

4Hs'04  J-J  $300,000. ..July  1  '15-32 

4HS  "08A-O    [80,000  ..Apr   1  'LS  '25 

I   5,000. ..Apr      1  1926 


INTEREST  Is  payable  by  Sinking 
NEWARK  SCHOOL  DISTRICT.      D. 


...Nov  '10-'13 
.Mch  1    '09'11 


•13-14 
'15-20 


LOANS— 
5s  '97  J-D 
4s  '03  J-D 
4V^s'04  M-S 
4Vas'05F-A 
4Hs'05  F-A 
4s  '06      M-N 

4s  '07     M-S 


When  Due. 

$1, 000c. May  24  1909 

10,000c. June  15  '09-18 

10.600c.Mch   21    '09-19 

22,00Oc.Feb    20    '09-20 

12,000. .Aug    15    '09-25 

1 3,0(»0c .  ..May    '09  20 

f   2.000. ..Mch  18  1910 

\    3,000. ..Mch  18  1911 

160, 000.. Mch  18  '12-31 


Refunding   Light   Bonds. 

5s  '92     $25.000. .Sept  1  '12-'32 

Smallpox   Bonds. 

5s  '03     A-O     $1  500 Oct     '09-11 

5s  '04      J-J         3,000 July  1  1913 

Fire  Department  Bonds. 
5s  '04     J-J       $2,000. .Jan    1  '09-*10 
4s  '06     J-J       J6,00OcJuly   1  '11-'16 

U,500c Julv  1  1917 

4<s  '06      2,000. 

os  '06     M-S        3,000. 

Blectric   Bonds. 
4s  "05      A-Ol$10,000c--Ap-   1 
1      5 ,000c. -Apr  1 

Police-Station  Bonds. 

4s  '06     A-O  j$4, 500c. Apr  1  '09-'ll 

"I    2,000c. .Apr    1  1912 

GEN'L  DEBT  Jan  1  '08 $353,735 

Assessment  debt  4s  &  5s     _     96,541 
TOTAL  DEBT  Jan  1  '08. __   582,483 

Total  valuation  1907 8,367,590 

Tax    rate   (per  $1,000)    1907.$32.00 
Population  in  1900  (census)  ..18.500 

Population  in  1908  (est.) 33.000 

Fund  Trustees,  Newark,  O. 
M.  Keller,  Clerk  Board  of  Education. 
4s  '08      A-O   $17,00Oc.Apr  23  '09-'25 
BONDED  DEBT  Oct  1  '08.  $150,600 

Sinking  fund 15,500 

Total  valuation  1907 8,500,000 

(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1908.  .$11. 00 

Population  in  1908  (est.) 25,000 

INTEREST  is  payable  at  the  District 

Treasurer's  office. 


NEWBURG.     See  city  of  Cleveland. 

NEW  LEXINGTON  SCHOOL  DISTRICT. 

This  district  Is  in  Perry  County. 


P.  Allen,  Clerk. 


LOANS —  When  Our. 

5s  '08     M-N  J$15,000_Mch  1  '09-'38 
1    15, 000. Sept  1  '09-'38 
INTEREST  payable  at  the  office  of  the  Treasurer  of  the  Board  of  Educa- 
tion. 

NORTH  BALTIMORE.     J.   W.   Deter,  Clerk. 

This  village  Is  In  Wood  County. 
BONDED  DEBT  Sept  1908. $85. 000 1  Tax  rate  (per  $1,000)  1907.. .$47  80 
Assessed  valuation  1907 795,1001  Population  in  1900.. 3,561 

NORWALK.     T.  P.  Kellogg,  Clerk. 

This  city  Is  In  Huron  County.     Incorporated  April  1881. 
LOANS—  When  Due.,       City  Hall  Bonds. 

Water  Bonds.  4s  M-S/     $350c  .Mch  1  "09-10 

5s  A-O  $72, 000c 1909-1925!  1       175c.Sept   1    1909 

.1909-1928,  GEN'L  BONDS  Jan   1   '08.  ,$135 ,515 


5s  M-S     20,000c 

4s  '04     Sept  350c --.Sept  1  1909 

5s  M-S        7,000c 1909-1022 

Bridge   Bonds. 

5s  '08     M-S    ($3.000c.Mch  1  '09-14 

1    3,000c.Sept  1  '0.1-1  1 

Real  Estate  Bonds. 

5s  M-S    (     $640c.Mch  1  '09-12 

1       480c.  Sept  1  '09-11 

NORWOOD.     L.    H.    Gebhart, 


Assessment   debt 125  878 

Sinking  fund n 

valuation  1907 2,978 

(Assessment  about  1-3  actual  value.) 
Tax  rate    (per   SI. 000)    1907.. $33. 80 

Population  In  1900 7,074 

Population   in    1007    (est.).. 

INTERESTS  payable  at  Norwalk 

Auditor. 


a  city  is  In  Hamilton  County,  adjoining  Cincinnati. 
a  village  July  18  1888;  became  a  city  May  4  1903. 
LOANS —  When  Due. ' 

Electric  I  ight  Bonds. 
5s  '95  A-O  $18, 000c. Oct  1  '09-'26 
4s  '01  M-N  20,000c. Nov  15  19  16 
4s  '02  M-N  20,000c  .May  15  1922 
4s  '03  A-O  10,000c -Apr  15  1928 
4Hs'04  May       6,000C.May  20  1928    5s  '92 

Fire  and   General   Purposes.  ts'94 

5s  '94      FA  $25 ,000c -Aug   15  1914   5s  '94 

ficncral   Purpose  Bonds.  5s  '95 

58  '95      M-S  $25, 000c   ..Sept  1  1915   5s  '97 
4Ms'07J-D      17,000.. June    14  1927 
4Hs  '07M-N       3,000  25  '10    4s 

4s '07     J-J       70 .000. July  11*27 &'32    is 

Street  Repair  Bonds. 
4s  '03  M-N  $3.000c..May  1  1918 
48  '00  A-O  20,000c. Apr  16  1930 
4s  'or,  M-N  8.000,  .May  15  1931 
4J$s'08  Aug  1  808. Aug  25  '09-'18 
4Hs'08  s-a       11,000... 1928 

Street  Extension   Bonds. 
4Hs'04  Aug  $15,000 Aug  1  19241 


Incorporated  as 


4s  '05  July 
4Hs'06  J-J 
4s  07  J-J 
4Ki'08  t-a 


12,000. ..July  15  1925 
6,000c.  .July  1  1931 

35,000..  .July  11  1927  | 
8,600 1933 


Montgomery  Pike  Widening  Bonds 
4s  '00      A-O  $25,000c..Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
5s  '03      J-D      $1.831. 75c  Dec  15  1923 

Sidewalk  Bonds. 
5s  '91  F-A  $13,000c.Aug  15 '0Q-'21 
A-O  18,000cOct  1  '22-'39 
J-J  7, 000c  Jan  1  '24-  '30 
J-D  5,000c. June  15  1914 
J-J  5.000c.  .July  1  1925 
M-N  2,000c. Nov  15  1917 
F-A  5.000c- -Aug  15  19  19 
A-O  15.000c -Apr  16  1930 
M-N  10.000c.-May  2  1930 
M-S  3,500c. Sept  15  1922 
F-A  2,500c.Aug  15  1923 
Aug  1,119. 12. .Aug  25  '09-13 

Stable  Construction    Bonds. 

4J^s  'us    semi  an. $6, 000 1933 

Town-Hall  Bonds 
48  '06      M-N    $3.000. ..May  15  1931 

Fire  and   Police  Station  Bonds. 


4s  '99 
'00 
'00 
4s  '02 
4s  '03 
4J<S.s'08 


4Hs'03  M-N 
4Hs"04  Apr 
4Hs'05  F-A 
4s  '07      J-J 


•Jl.000c-.NOV   1  1923 

15,000 Apr   1  1924 

10,000. ..Feb   10  1925 
4.000 July    11  '32 


LOANS —  When  Due. 

Sewer  Bonds. 

4Hs'05  J-D    $25,000 June  1  1925 

4HS'06  J-J        20.000C-. July  1  1931 

4  Hs  '07  A-O    29,000 Apr    8  1932 

4s  '07      J-D        2,000... June  29  1912 
4Hs  '07  M-N      1.000.-. Nov  30  1909 

Debt  Extension  Bonds, 
4s  '00     Apr  $22,620c..Apr   16  1920 
4s  "01      Apr     22,388c.Apr    15  1926 

17,818c Oct  1  1926 

23, 813c. Sept  15  1922 
3,650. -July  15  1914 
2,067. ..Aug  1  1925 
1,220  .Apr  15  1909 
Sewer,  Drainage  &  Ditch  Bonds. 
4s  '00  A-O  $25 ,000c  .Apr  16  1930 
4Hs'04  J-J         3,900c.Jan    15  1924 

4^s'05  J-J         3,100 July  1  1925 

4Hs'05  M-N       l.lOO.-.Nov  25  1925 

Market   House  Bonds. 
4s  '07      J-J     $35,000. ..July  11  1932 


4s  '01      Oct 
4s  '02     Sept 
4Hs'04  J-J 
4!^s'05  F-A 
4Hs'06  A-O 


Water-Works  Bonds. 

5Hs'93  J-J     $25, 000c July   1  'ia-'22 
5Hs"93  M-S     37,500c.Sept  1  '09-'23 
lO.OOOc.Apr    1  '09-'12 
15,000c... Oct    1  1914 

5,000c. .Mch   1  1917 
15,000c... Mch   1  1915 

5,000c-.Sept  1  1917 
15,000c-Apr    16  1930 

6,500c-. Mch  1  1924 

2,700c.-Dec    1  1924 

4,500.. 

4,250.. 

1.500.. 
25,000.. 

5.200. 

6,500. 
34,000- 


5s  '93     A-O 
5s  '94     A-O 

5s  '97     M-S 
4H8'95  M-S 
5s  '97     M-S 
4s  '00     A-O 
4Hs'04  M-S 
4Hs'04  J-D 
4<^s'04  J-D 
4^s'05  M-N 
4!^s'05 
4s  "06 
4^8*06 
4s  '07 
4s  '07 
GEN'L 


F-A 
J-D 
M  N 
J-J 
J-J 


Dec  31  1924 
May  20  1925 
...Aug  1  1925 
...June  1  1931 
-.Nov  15  1931 
..July  11  1932 
..July  15  1937 
BONDS  Jan  1  '08--$880,673 

Assessed  debt 106,562 

Tax  valuation  1907 6,900.240 

(Assessm't  about  50%  actual  value.) 
Total  tax  (per  $1,000)   1907. -$30.02 

Population  In  1900 6,480 

Population  In  1905  (est) 11,000 

INTEREST  on  bonds  Issued  prior  to  1903  Is  payable  at  Cincinnati;  on 
bonds  Issued  In  1903  and  since  at  Norwood. 

NORWOOD  SCHOOL  DISTRICT.     N.  I.  Scott,  Clerk. 

LOANS —  When  Due.  j  BONDED  DEBT  Jan  1908. $146,000 

f$20,000c.June  1  '15-24    Assessed  valuation  1907 7,609,600 

4s  '05      J-D{    30,000c  .June  1  '25-34  ;  School  tax  (per  SI  000)  1907..  .$8.25 

I     2, 000c... June  1  1935  |  Population  In  1906  (est.) 15,000 

INTEREST  Is  payable  at  the  Atlas  National  Bank,  Cincinnati,  Second 
National  Bank,  Norwood,  and  the  First  National  Bank,  Norwood. 

NOTTINGHAM  SCHOOL  DISTRICT.     F.  J.  Carter,  Clerk. 

A  district  In  Cuyahoga  County. 
LOANS —  When  Due. \       Fire  Protection  Bonds. 


School-Building  Bonds. 

4^s'06  M-N  $50,000.. Jan 


4s  '08     A-O     $4, 000c. Oct  2  '12-'19 
2  '12-'36    BONDED  DEBT  Sept  1  '08. $58, 000 

Assessed  valuation  190-* 800,000 

INTEREST  on  the  bonds  of  1906  is  payable  In  Cleveland  at  the  Cleveland 
Trust  Co.;   on  the  4s  of  1908  In  Nottingham. 

OAKLEY.     Oscar  Kosche,  Clerk. 

This  village  Is  In  Hamilton  County. 
LOANS —  When  Due. 

St.  Imp,  Sewer  &  Sidewalk  Bonds. 
4s  and  5s.  .outstanding  July  18  1907 
$34,497,15 

Refunding  Water  Bonds. 
3.90s'00 $35,000 July  2  1920 

Refunding  Bonds. 
3Jis'00 $9,000 July  2  1920 


Town  Hall   Bonds. 

4s  '02      $2,930 Nov  1  1932 

Water  Bonds. 

4s  '06      $4,000. 

TOT. BD. DEBT  Sept  1908.~_$86,»64 

Assessed  valuation  1908 500,000 

Total  tax  (per  $1,000)  1908.. .$34. 00 
Population  in  1900 ..528 


-Sept  1  1936 


OBERLIN.     H.  T.  Marsh,  Clerk 

This  village  is  In  Lorain  County. 
LOANS —  When  Due. 

Water- Works. 
3)^s'99  F-AI$24,000-..Aug  1  '09-20 
\     9, 000...  Aug  1  '21-23 
5s    03      M-S        2,000c.Nov  15  '09-09 

Street   Bonds. 

4J^s'02  M-N     $7,000. . .May  1  '09-15 

f   2,000c. May  1  '09-10 

4^s'03  M-N  |  14,000c. May  1  '11-17 

i    3,000c.  .May  1  1918 

I    2,000c.-May  1  1919 

4J.<s'03  M-N      7,000c.May  1  '09-15 

4s  '02      J-J  7,00Oc.July  1  '09-14 

($1,000  due  yearly  except  $2,000  in 

1911.) 

5s  '04     M-S    ($5,000. 

t    2,000. 

5s  '04      M-S     12.000. 

4s    02      J-J  9,000c 


.Sept  1  '09-'13 

..-Sept  1  1914 

.Sept  1  '09-'14 

July  1  '09-14 


Refunding  Bonds. 
5s  '04     M-S  $  17,000c. .Sept  1  1915 

Sewerage  and   Drainage. 
3MS99J-D      $6. 000c  ...June  13  '10 

(Subject  to  call  at  any  time.) 
4J^s'06  A-O     $4.000c_Oct  1  '09-'12 
4J^s'08  F-A        5,000.  .Aug   1  '09-'18 
4Hs'08  M-S        6, 000. Sept  15  '12-'17 

District  Sewer  Bonds. 

6s  '03      M-N        $200 May  1   1909 

BONDED  DEBT  Jan  1  '07. $160, 320 

Water  debt  (included) 43,000 

Sinking  funds. .  _ 14,354 

Tax  valuation  1907 1,475,025 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1907-.$35.20 

Population  In  1890.. 4,376 

Population  In  1900 ..4.082 


($2,000  in  even,  $1,000  in  odd  years.) 

INTEREST  on  the  street  bonds  Is  payable  at  the  Citizens'  National 
Bank,  Oberlin;  on  the  refunding  5s  at  the  State  Savings  Bank  Co.  In  Oberlln. 

OHIO  STATE  UNIVERSITY.     Carl  E.  Steeb,  Secretary. 

This  university  is  located  at  Columbus,  and  Is  established  under  the  pro- 
visions of  Sections  8,418,  8.419,  8,422,  8,425,  8,426,  8,440  and  8,444,  Re- 
vised Statutes  of  Ohio.  Provision  is  made  in  Section  3,951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assembly. 
LOANS —  When  Due.  [iy^s        J-D      $30,000c -Dec    11912 

4Hs        J-D    $75 ,000c -.Dec   '09-'ll  |  BONDED  DEBT  Sept  1908. $130, 000 

INTEREST  Is  payable  in  Columbus. 

OTTAWA.     M.    J.    Fuerst,    Clerk. 

This  village  Is  In  Putnam  County. 
GEN.  BONDS  Oct  27  1908-.$50,000  ITotal  tax  (per  $1,000)   1908.  .$20.00 
Assessment  debt 56,560  I  Population  in  1900 2.322 

Assessed  valuation  1908 650,0001 

OXFORD.     D.  P.  Beaton  ,  Clerk. 

This  village  is  In  Butler  Countv. 
LOANS —  When  Due.    BONDED  DEBTNov  4  '08. $105,000 

Sewer  Construction  Bonds.  Assessed  valuation  1908 812.290 

4^s'08  J-J     $50, 000c    Tax  rate  (per$l, 000)   1907 $32.00 

Population  in  1900 2.009 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Village  Treasurer's 
office. 

PAINESVILLE.     F.  E.  Link.  Auditor. 


This  city  Is  in  Lake  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
4Hs'08  A-O     $5.500c.Apr  1    '16-'20 

Street- Improvement. 
4s  '06     A-O]    $9. 000c Apr    1  '09-'26 
1     9,000c.Oct     1  '09-'26 
4s  '06     A-O     34,000c.A&O--'0.'-'17 

(See  V.  82.  p.  1515,  for  maturity.) 

4s  '07  M-S  I  $4, 500c.  Melt  1  '09-M7 
I    4,000cSept  1  '09-'16 

4S  '07  M-S  r$3,500c_Sept  1  '17-'23 
I    3,000cMch    1  "18-'23 


4s  '08      A-O 


fS3,000c 
(  2,000c 
l   1.500c. 


Aprl  '21-'23 

Oct  1  '21-'22 

.Oct    1  1923 

Electric  Light  Bonds. 

4s  '08      M-S   /$1,000_. Mch  1  '14-'15 

1    1,500- -Sept  1  '13'-15 

BOND.  DEBT  Sept  1  '08.-.$216.938 

Assessment  bonds  (incl.)..     112,000 

Sinking  fund 38,597 

Assessed  valuation  1908.. .2,606. 380 

City  tax  (per$l,000)  1908 $12.80 

Population  in  1900. 5,024 


Floyd  Atwill,  Auditor 


tNTEREST  Is  payable  at  the  Palnesvllle  branch  of  the  Cleveland  Tr.  Co 
PAULDING.     Harry  L.   Hoffman,   Village   Clerk. 

This  village  Is  In  Paulding  County. 
LOANS—  11  /t  n  Due..  I  BONDED  DEBT  Sept  1908  $137,030 

Refunding   Bonds.  Assessed  valuation  1  007- -    .$430,276 

4s  '07     A-O  $13.000c._Apr    1  1027:  Tax  rate  (per  $1,000)  1907 72.60 

5s  '08     A-O       4,400c... Apr  1  1918   Population  in  1900. 2,080 

PAULDING  COUNTY 

County  seat  Is  Paulding. 

<■  bonds 

Pike  refunding  bonds 

Pike  cnt)   bonds 

Ditch  (assessment  ) bonds.. 
TOTAL  DEBT  Aug  22  '08.. 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

PIQUA.     J.  C.  Hughes,  Mayor. 

This  city  Is  In  Miami  County.  __  _  M 

LOANS —  When  Due.  \       Improvement  &  Refunding  Boadi. 

Sewer    Bonds.  1 6s  $132.400 1900 

58  '08      M-S        $5,000.Mch   1  '09-'13|3H8         J-J      175,000 July  1   192* 


$76,000 

3~7,oiH> 
565,335 


Total  valuation  1907 $7,261  .994 

(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)   '08. $18. 00 

Population  in  1900 27.528 

Population  In  1908  (est.) 30.000 
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LOANS— 

When  Due. 

Refunding 

Bonds. 

4Hs 

MS 

$25, 000c. . 

.Mch  1 

1924 

5s  '04 

J-D 

3,700c. 

.Dec    1 

1914 

4s  '03 

J-J 

65,000c. 

.July  1 

1925 

Water- Wo 

rks  Bonds. 

5s 

MS 

$50.000... 

.Sept  1 

1909 

5s 

F-A 

11,500... 

-Aug  1 

1911 

Fire 

Department  Bon 

ds. 

4Hs 

M-S 

$35.000c. 

.Mch  1 

1924 

INTEREST  payable 

In  New 

York 

Street  Improvement 
5s  '04     A-O     $3, 500c. Oct  1  '09-'15 
4s  '05     A-O     13,300c.Oct  1  '09-'15 
4s  '06     M-S     30.000C.  .Sept  1  1916 
BONDED    DEBT   Mch   "08. $531  ,005 

Total  valuation  1907 5,592,000 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)   1907--$32.30 

Population  In  1890- 9,090 

Population  In  1900 12.172 


DISTRICT.     George  Dettmer,  Clerk  Bd.'of  Ed. 

When  Due.    BOND.  DEBT  Sept  1  '08 $62,000 

Sinking  fund 3.000 

Total  valuation  1907 5,765,000 

(Assessment  about  60%  actual  value) 
School  tax  (per  $1 ,000)  1908.  .$12.00 

Population  In  1907  (est.) 16,000 

&  Traders'  National  Bank,  New  York 


PIQUA    SCHOOL 
LOANS— 

School  Bonds — {Tax  Exempt.) 

6s  A-O  $40,000c Oct   1913 

58  F-A     15,000c Aug  1913 

5s  M-N       4, 000c. .May  '09-'10 

6s  A-O       3, 000c...  Apr     1909 

INTEREST  payable  at  Importers' 

POMEROY.     Theo.  Bengel,  Clerk 

This  village  Is  In  Meigs  County. 
LOANS—  When  Due. 

Water  Bonds. 
5s  M-S     $6,194c._.Sept  1  1923 

(Subject  to  call  alter  Sept.  1  1913.) 

Light  Bonds. 
5s  M-S     $4,466c__  .Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 

Refunding  Bonds 


4s 


4Hs  M-S  $7, 000c...  Sept  1  1917 

6s  M-S  93,000c--Sept  1  1914 

6s  M-S  6,000c. .Sept  1  1915 

6s  M-S  6,000c... Sept  1  1916 

5s  M-S  24,000c. .Sept  1  1917 

4Hs  M-S  7.000c... Sept  1  1918 

6s  M-S  8, 000c  ..Mch  1  1924 

5s  '08  M-S  6.000. ..Mch     2  1923 


Debt  Bonds. 
5s  M-S     $8,269c.-Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 
Street  Paving  Bonds. 
4Hs        M-S($161  75c...  Sept  1  1909 
\    161  75c.Mch   1       1909 
M-SJ  585c. Sept  1  '09-'ll 

1        58oC_Mch   1  '09-'ll 
4^s'05  M-S  )    4. 319c. -Mch  '09--15 
\    3,702c... Sept  '09-'14 
TOTAL  DEBT  Feb  1908.  .  .$189,477 

Tax  valuation  1907 1,290,100 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$36. 30 

Population  In  1890 4,726 

Population  In  1900 4,639 


INTEREST  on  street  bonds  at  Pomeroy;  on  all  others  in  New  York 

PORTSMOUTH.     Filmore  Musser,  Auditor. 

This  city  Is  the  county  seat  of  Scioto  County.     Incorporated  March  1  1915 


LOANS— 

Refunding  Bonds. 


When  Due. 


4s 
5s 

4s 
4s 


M-S10 
J-D 
J-D 
J-D 


5s 
4s 
4s 


$52, 000c 

20,000c 

20,000c 

[26,000c. Dec  15  '09 
\   9. 000c. Dec  15  '22 
Building  Bonds 


..Sept  '09-'21 

..June  1  1916 

.June  27  1918 

21 

24 


'06 


M-N  $21.000c.Nov  12  '09-15 


M-S 
F-A 

MSI 


5,000c... Sept  1  1916 
3.000c.Aug  1   *09-'ll 

8,000 Sept  1  1915 

4s  M-Sf    10,000..Sept  1  '16-'17 

2.000 Septl  1918 

I   10,000.  .Sept  1  *19-'20 
Refunding   Sewer   Bonds. 
5s  J-J     $35, 000c  ..July  1  1923 

Flood  Protection  Bonds. 
4s  F-A     $7,000c.-Feb  1  "09-'15 

4s  M-N     35,000c.May  1  '18-'24 

4s  J-D        5,000c  Dec  20  *09-'13 

Sewer  Bonds. 
4s  M-S  $20,000c-.Mch  1  1920 

4s  M-S       5.000c... Sept  1  1910 

3Hs'06  F-A     30,000c.Feb  1   '09-'17 
(See   V.   82.   p.    117,   for   maturity.) 
4s  '06     M-S       3.500c... June  1  1909 
15,000c... Aug  1  1917 
( 6,000c.  Dec   1 
I  8, 000c 
6,000. 
10,000c 
6,000. 
20,000c.Aug  1 
INTEREST  payable  In  New  York 
PORTSMOUTH    SCHOOL    DISTRICT 
LOANS— 


4s 

4s  '06 

4s 
4s 

4s  '08 
4s  '08 


F-A 
J-D 

F-A 
M-S 

M-N 
F-A 


.Dec  1 
...Feb 
.Sept  1 
.May  1 


•16-'17 
'18-*19 
1  1918 
'11-'14 
'12-'13 
'25-'28 


Water-Works. 
4s  M-N  $50 ,000c... May  1  1916 

4s  A-O     40,000c. .Apr    1  1926 

Refunding  Water  Bonds. 
3.65s'06M-N  $83,000c..May  1  1931 

Street-Improvement   (General). 
4s  '06      F-A  j$7, 500c. Aug    1  '11-'13 
\    3,500c.-Aug   1   1914 
4s  J-D      25,0OOc.June  1  '17-'21 

4s  A-O     17,000c Octl  1922 

4s  '07        J-D        7,000c 1910  1916 

4s  '08     A-O     17, 000c. Oct    21  1922 

f  5, 000c... June  1  1911 

4s  '08     J-D    \    4,000c.June  1  '12-'13 

I   2,000c... June  1  1915 

[   2,000c.Junel  '14&16 

Fire  Hose  Purchase  Bonds. 
4s  '08     M-N    $3,000 May  11914 

Street  Bonds  (Assessment) . 
4s  J-J       $5,500c.Jan  15 '14-'18 

4s&5s     F-A     27,000c  ..F&A'09-*14 
4s  M-S       3.000c. -Sept  1  1909 

4s&5s     A-O     21.500C.A&O  '08-'13 
4s  J-D      23,500c..June'09'18 

GEN'L  BONDS  Oct  1  1908. $649,500 

Assessment   debt 207,000 

Floating  debt 52,000 

Sinklngfund. 50,000 

Waterdebt  (Included) 173.000 

Total  valuation  1907 7,920,026 

(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1907. .$34.00 

Population  In  1900 17,870 

Population  In  1908  (est.) 26,000 


William  Hazelbeck,  Clerk. 
When  Due.  |      School-Building  Bonds. 

4s  A-O     $3  000c June    190914s  '06     J-J  j$10,500c.Jan  12  '27-'29 

4s  F-A       O.OOOc.Aug    1  '10-"21  \     4,000c. Jan    12  1930 

4s  F-A  900c. -Aug   1  1913         High-School  Building. 

3Hs       A-O  J   8,000c. Apr   1    '12-'15  !  4s  '07     F-A  $15.000c.Feb   1    '31-'33 

"    School  dlst  debt  Feb  1908. _$120, 800 

Sinklngfund 4,500 

Assessed  valuation  1907 7,580,410 

School  tax  (per  $1,000)   1907. .$9.65 
Population  In  1907   (est.) 26,000 


1.900c.-Apr  1  1916 
30,000c.Apr  25  '17-21 
8,000_.Apr25  1922 
9,000c.May  20  "23-'25 
3,500c -May  20  1926 
15,000c.Jan  31  '12-'16 


3^s      A-O   J 

4s  '05  M-N20 

4Hs  '08J-J 

INTEREST  on  the  4s  of  1906  and  the  4  Ms  of  1908  Is  payable  at  the  Cen- 
tral National  Bank,  Portsmouth;  on  the  4s  of  1907  at  the  First  National 
Bank,  Portsmouth. 

PUTNAM  COUNTY.     J.  Kersting,  Auditor. 

Ottawa  Is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1908. $12, 249,470 

Township  Road  Bonds.  I      (Assessment  about  \i  actual  value) 

58  '07     A-O  $60,500.. -Oct  1  '12-'16|  State&Co.tax(per$l  ,000)    '08$7.19^ 

(See  V.  85.  p.  364,  for  maturity.)      |Populatlon  in  1908  (est.) 35,000 

BOND.  DEBT  Sept  1  1908. $231,8021 

INTEREST  payable  at  County  Treasurer's  office. 

RAVENNA.     E.  W.  Marvin,  Clerk. 
This  village  Is  situated  In  Portage  County.     Incorporated  Dec.  6  1852 


When  Due. 


Dec  30  '15-"22 
...June'23-'24 
...Dec  '23-'24 
..June  30  1925 
June  30  1927 


Street  Bonds  (Village's  Portion) . 

4Hs'08  M-S  $314,500 1913-1918 

(Part  due  each  M&S-see  V. 87, p. 369) 
Park  Improvement  Bonds. 

6s  '91      J-D    $65.000c 1909-1921 

GEN'L  BONDS  Aug  5  1908  $201,000 

Assessment  debt  . 2,712 

10,000. Dec    30  '10-'14   Sinklngfund 8,107 

10.000    1909-1916  ; Total  valuation  1907 2,455  000 

p. 1057   for  maturity.)       (Assessment   Is   45%    actual   value.) 
Water- Works  Bonds.  |  Total  tax  (per  $1 .000)  1908- "09  $30  80 

5s   '85     M-S  $24,OO0c.Mch  15  1909   Population  In  1890 3,417 

($4,000  yearly  to  March  15  1914.)    I  Population  In  1900 4,003 

I  Population  In  1008   (est.) 5.000 

INTEREST  on  the  park  and  water  bonds  Is  payable  at  the  Chemical 
National   Bank,  New   York. 

READING.     Jacob  Oriner,  Treasurer.  Jas.  R.  Vedder,  Cl'k. 

This  village  Is  In  Hamilton  County. 
LOANS—  When  Dm.IBONDBD  DHBT  Mch  '07...$9».000 


LOANS— 

Sewer  Bonds. 
4b  '04  J-D30  $40,000 
($10,000 
4s  '05  J-D  1  10,000 
2,500 
4s  '06  J-D  22,500 
4s  "07  J-D 
4 'As  '08A-O 

(see  V.K0, 


Street-Improvement  Bonds 
4s  *0H      A-O     $7,8000. ..Oct   1    1926 
5s  '07      F-A        8.200 Aug  1  1927  | 

RICHLAND  COUNTY.     Geo. 

Mansfield  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge    Bonds. 

5s  A-O  $.15.0000    1918 

4^s         A-O      67.000c    ..1021 

Court  House  Bonds. 
58  A-O   $17. 500    C 1911  I 

INTEREST  payable  at  Treasurer's  office. 

RIDGE  TOWNSHIP.     W.J.  Lepley,  Clerk. 

This  township  Is  In  Van  Wert  County. 
LOANS—  When  Due.    BOND.  DEBT  Oct  27  1908- .$58,000 


Assessed  valuation  1907 861,070 

Tax  rate  (per  $1,000)  1906. ..$35  00 
Population  In  1900 3,076 

H.  Weidner,  County  Auditor. 

BONDED  DEBT  Apr  1  '08. $122, 500 

Total    valuation    1908 25,615.560 

State  &  Co.l  tax  (per  M)  1907.  .$7.40 

Population  In   1!)00 44.289 

Population  In   1008   (est.) 46.000 


Road  Bonds. 

5s  A-O  $58,0000 1909-1917 

($7, ««0  yearly  on  April  1.) 


Assessed  valuation  1908 1,038.570 

Tax  rate  (per  $1,000)  1008 $29.08 

Population  In  1900 1,585 


INTERBST  payable  at  tka  Van  Wert  National  Banlr. 


Pinto,  Auditor. 

Assessed  valuation  1907   $19,254,024 
State  &  Co.  tax  (per.M)  for  '07. $7. 345 

Population  In  1900 40,940 

Population  In  '08  (est.) 45,000 


ROSS  COUNTY.     Charles  H, 

Chlllicothe  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
5s  "07     J-J  J$10, 000c. Jan     1  *10-'14 
\   lO.OOOc.July   1  '10-'14 
BONDED  DEBT. -..$100,000 

INTEREST  on  bridge  bonds  payable  at  County  Treasurers  office. 

SABINA  SCHOOL  DISTRICT.     W.  H.  Dakin,  Clerk. 
This  district  Is  in  Clinton  County. 

LOANS —  When  Due.  j  Assessed  valuation  1907 $600,144 

4Hs'08  J-D    $35,000r..M&S   '18- '46   Total  tax  (per  $1 ,000)  1907. ..$35. 00 
BONDED  DEBT  June  1908. $75,000  I 

ST.  BERNARD.     Geo.  Schroeder,  Village  Clerk. 

This  village  (P.  O.  Station,  Cincinnati)  Is  In  Hamilton  County.     Incor- 
porated In  1878. 


LOANS —  When  Due. 

Sidewalk  &  Sewer  (Vil.  portion). 
5s  '07      J-D      $6 ,000c ..Dec  30  1937 
5s  '08  381. 50. ..Jan  15'09-'18 

Water  Bonds 
4s  '06     F-A     $4.000c...Aug  1  1936 
4s  '07      F-A     10,000c. .Aug  20  1937 
4s  '07     A-O       6, 500c. Apr   20  1937 
4KS  '08A-O        4.000c. -Apr  15  1938 

INTEREST  payable  at  the  Citizens 


Town  Hall  Bonds. 
4Ms'08  J-J       $6,000c..July  1  1938 
BOND.   DEBT   Nov  1908.  .$808,356 

Assessment  debt  (add'l) 31,265 

Water    debt    (Included) 121,500 

Assessed  valuation  1908 3,065,050 

Tax  rate  (per  $1,000)  1908 $23.38 

Population  In  1900 ..3,384 

Bank  of  St.   Bernard. 


ST.   BERNARD    SCHOOL    DISTRICT.     Chas.   J.   Lohmann. 
LOANS —  When  Due.  I  Assessed  valuation  1907. .$2,698,880 

5s  '07     M-S     $3,000c  ..Sept  1  1917  I  School  tax  (per  $1,000)  1907... $5. 76 
BONDED  DEBT  Aug  1907..$33.000| 

INTEREST  payable  at  the  Citizens'  Bank  In  St.  Bernard. 


ST.  MARY'S.     J.   T.   Milnor, 

This  city  Is  In  Auglaize  County. 
LOANS —  When  Due.  | 

Refunding  Bonds. 
4Hs        M-S  $19, 000c... Mch  1  1924 

Electric-L  ght  Bonds. 

6s  $6,000 1909-1914 

4Hs         16,000 1908-1924 

Watei   Bonds. 
5s  ..$44,000 1909-1930 

Deficiency  Bonds. 
5s    04     M-S     $8,000 Septl  1914 


ST     MARY'S   SCHOOL   DISTRICT 

LOANS—  When  Due. 

5s  '08     M-S     $3,000c.Sept  1  '14-'15  | 
INTEREST  on  the  bonds  of  1908 


Auditor. 

Highway  Bonds. 
5s  '05     J-J     $21.000c...Jan    2  1923 
5s  54,000 1918 

Sewer  Bonds. 

48  '06     J-D    $50,000 Dec   1  1936 

5s  '08      M-S      30,000 Mch  1  1918 

5s '07      J-D      25,000 Dec    11917 

GEN'L  BONDS  Oct  1908. .$194,000 

Assessment   debt 147,362 

Assessed  valuation  1907 1,368,258 

Tax  rate  (per  $1,000)  1907.. .$43. 60 

Population  In  1900 5,359 

F.  D.  Ausman,  Clerk. 

BONDED  DEBT  Sept  1908. $17,000 

Assessed  valuation  1908 1,490,000 

is  payable  In  St.  Marys. 


SALEM.     Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor. 


This  city  Is  in  Columbiana  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  Mch  $14,000c.Aug  '09  to  '21 

4s  

4s     June  15 
4Hs'05F-A 
4s  '06     J-J 
4^S  '07  M-S 
4Hs'07  F-A 


11.000c.Augl5  '09-*19 

8,000c.June  15 '09-16 

14.000.. Aug    1  '09-'22 

11,000 July  "09-'19 

16,000cMch  25  '09-'24 

9,500 

(Due  part  yearly  on  Aug.  1.) 

4  y2s  '08  Mch$16,000c Mch  14  '09 

4>^s'08  F-A/  500c ..Aug   1  1909 

7,000cAug   1    '10-'16| 


Debt  Extension  Bonds. 
5s  A-O  $21,000c.Apr    1  '09-'29 

5s  '04      F-A        O.OOOc.Aug    1  "09-'17 
General  bonds  Jan  1  1908..  $210,500 

Assessment  debt 121 ,350 

TOT.  BD.  DEBT  Sept  3  '08  $320,000 

Slnkingfund 5,160 

Tax  valuation  1907 2.935,090 

(Assessment  about  45  %  actual  value) 
Total  tax  (per  $1,000)   1907.. $35. 60 

Population  In  1900 7,582 

Population  in  1907  (est.) 10,000 


INTEREST  on  the  refunding  bonds  of  1908  Is  payable  at  the  City  Treas- 
urer's office;  on  all  other  bonds  at  the  Farmers'  Nat.  Bank,  Salem,  Ohio. 
SALEM  SCHOOL  DISTRICT.     A.  Hayes,  Clerk. 


Assessed  valuation  1908.. $2, 935, 040 
School  tax  (per  $1,000)  1908.  .$12.60 
Population  In  1907  (est.) 11,000 


LOANS —  When  Due. 

5s  June  $36,400c.June  17  '09-21 

BONDED  DEBT  June  1908  $36,000 

INTEREST  Is  payable  at  the  Farmers'  National  Bank,  Salem 

SANDUSKY.     Joseph   Loth  Jr.,   City  Auditor. 

This  city  Is  situated  In  Erie  County  on  Sandusky  Bay. 
LOANS —  When  Due.  I       Refunding  Sewer  Bonds. 

Refunding  Bonds.  4s  '00     M-S     $9,000 Sept  1  1910 

5s  '96     J-D    $10,000.. .June    '09-'10   4s  '99     J-J         7.000 


5s  '97  M-S 
4!^s'98  M-S 
4Hs'98  A-O 


4s  '02 
4s  '00 

4s  '02 
4s  '02 
48  '04 
4s  '04 
4s  '06 
4s  '07 


M-S 

J-D 

M-S 
M-S 
F-A 
F-A 
M-S 
M-S 


7,500 Sept  1  1911 

6,500 Sept  1  1912 

1.500... Oct    15  1912 


14,000.. 
J2,000._ 
14,000.. 
8.000.. 
13,000.. 
12, 000c.  Aug 
21, 000c  ..Aug 


Mch  1  1914 
.Dec  31  1909 
Dec  31  1910 
.Sept  1  1912 
.Mch  1  1915 
1  1913 
1  1920 


.July  16  1909 
..May  *09-'ll 


4s  '01      M-N     15,000... 

Hospital  Bonds. 
4s  '04     M-S     $6,000c..Sept  1  1909 

4s  '05     M-S       2,000 Mch  1  1910 

Street  Improvement  Bonds. 
4s  '00     M-S     $6,000. -Mch   1  '09-'ll 
4s  '00     J-J       (2,000.. July  1  '09-'10 

I     500 July  1  1911 

10,000. .Mch   1  *09-'10 

5,500 May  1  1910 

15,000c. Sept  1  "09-'13 
5,500c. ..Apr  1  1915 
6,000c._.Aug  1  1915 
4, 000c. Sept  1  '09-'10 
"  OOOc.Sept 
OOOc.Sept 
OOOc.Sept 
2,000c.Sept 

5.000 Feb 

16, 000.. Sept  1 


4s  '99 
4s  '04 
4s  "04 
4s  '05 
4s  '05 
4s  '05 


M-S 
M-N 
M-S 
A-O 
F-A 
M-S 


4s  '05      M-S 


4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  "06 
4s  '04 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


4s  "07 
4s  '07 
4s  "07 
4s  '07 
4s  '08 


I    4,0 
1 15.0 

/    6,(1 
112.C 


M-S 

F-A 

M-S 

M-S 

M-S 

F-A 

M-S 

F-A 

J-J 

J-D 
Sewer  Bonds 
4s  '05      F-A     $4,000 

M-S 

F-A 

M-S 

M  S 

F.A 
Harbor  Bonds 
4s  "06     A-O  $50,000 


1  11-*15 
1  '09-'ll 
1  '12-'15 
1  '09-*10 
1  1911 
'09-'16 


15,000 Sept  1  1921 

8,000 Mch  1  1927 

Refunding  Water  Bonds. 

5s  '97     A-O  ;$3,000' Apr    1909 

\   2,000*. ..Apr   1  1910 
4s  A-O     20,000. .Apr  15 '09-'10 

4s  '02     M-S        8,000 Mch  1  1911 

4s'046V05A-O  20,000cApr  15  '14-'15 

4s  '06     M-N     15,000 May  1  1921 

4s  '01      M-N  J10,000-.-May  15  1912 
\  4. 000... May  15  1913 

Dock  Improvement  Bonds. 
5s  '92      F-A     $6,000*. Aug    1  '09-'ll 
5s  '92      F-A     45.000*.Aug    1  '12-'26 

Fire  Department  Bonds. 
4s  -04     M-S     $6, 000c... Sept  1  1909 
4s  '05     J-J         9.000c. .July  1  1910 
4s  "07     M-S        8.000 Mch  1  1917 

Water  Bonds. 
4s  '05      F-A     $7 ,500c... Feb    1  1920 
4s  "07     M-N    75,000 May  1  1922 

Ditch   Improvement  Bonds. 
4s  '08      J-J        $2.000 Jan    2  1917 

Refunding  Street  Bonds. 
4s  '01   M-N  I    $7 .000.  .May  1  '09-'10 

\      1,500 May  1  1911    4s  '06     A-O  $50,000. .Apr    1  "21-'25 

4s  '01      M-S     12,000 Septl  1913 

INTEREST  on  bonds  marked  •   Is  payable  In  New  York  City  at  the 
American  Exchange  National  Bank;   on  all  other  bonds  by  the  City  Treas. 

TOTAL   DEBT,   SINKING    FUNDS,    ETC. — 

July  25  '08.     Mch.  1907.       Oct.  1906.     M ch.  1905. 

Total  bonded  debt $763,900         $650,700         $644,500         $557,800 

Sinking  funds... 1,800  15,000  8,000  12,000 


5,000 Sept  1  1916 

6. OOOc.Sept  1  '09-'14 

22.000c. .Aug  1  1914 

26,000c. .Mch  1  1922 

22.000C. .Aug  1  1917 

6.000c... July  1  1918 

8,000 June  1  1819 


5,000c. 
3,000c. 
600... 
2,500.. 
3.000... 


Feb 
Mch 
.Aug 
.Mch 
.Sept 
.Aug 


1915 
1016 
1912 
1910 
1912 
1913 


Net  debt ..$762,100         $635,700         $636,500 

Water  debt  (Incl.  above)..   $95,500         $102,500         $113,500 
Assess't  debt  (Incl.  above). $124, 900         $260,000         $263,000 

ASSESSED  VALUATION. — The  city's  assessed  valuation 
estimated  real  value)  and  tax  rate  have  been  as  follows: 


Year  J. 

1907  ... 

1906... 

1905... 

1004... 

1003... 


Valuation. 

Tax  Rate. 

$8,171,400 

132.20 

7.099,140 

32.00 

7,854.490 

30.00 

7,678,060 

29.80 

7,482,600 

29.80 

Years.  Valuation. 

1902 $7,206,930 

1900 7,010. 379 

1890 6,391,000 

1883 5,293, 469 


$545,800 
$117,000 
$122,800 

(about   1-3 

Tax  rate. 

$20.00 

20.50 

27.60 

33.60 


POPULATION. — In    1000   the  population   was   10,664;   In   1899   It  was 
18,471;  In  1880  It  was  15,838;  In  1870,  13,000:  In  1008  (est.),  33,»«a. 

SANDUSKY  SCHOOL  DISTRICT.     Wm.  E.  Carter,  Clerk. 

LOANS—  When  Due.  I  BONDED  DEBT  July  1908. $30,000 

4s  '07      $30, 000c 1000- 1914  I  Assessedi valuation  100T. .  .«,#90,000 

INTEREST  payable  In  Sandusky. 


Nov.,  1908.  J 


OHIO-CITIES  AND  TOWNS. 


95 


SHELBY.     W.  D.  Hanna,  Clerk. 


This  village  Is  In  Richland  County 
LOANS —  When  Due. 

Street  Improvement  Bonds 


5S 


J-DJ$18,000c  June 
\     4,000c  June 


1909-'13 

1914 

1909-'14 

1909-'13 

1914 


5s  J-D        3,600c  June 

5s  J-D    f    2,500c  June 

\    1 ,000c  June 

5S  -_-       33,456 

4s  _--         2,992 

Electric  Light  Bonds. 

6s  J-J        $2, 000c 1909-1910 

5s  J-D        9,000c.June  1  '09-'17 

Sewer  Bonds. 
4H3        A-O  $25,000c    ...1912-1936 

($1,000  yearly  on  April  1  ) 
4s  "07      A-O     $2,800cApr    1  "09-'12 

INTEREST  payable  at  Shelby. 
SHELBY  SCHOOL  DISTRICT.     J.  O.  Hughes,  Clerk. 
LOANS —  When  Due.  |  Assessed  valuation  1908.. $1 ,843,210 

6s  M-S     $4, 000c Sept  1  1913  |  (Assessment  about  3-5  actual  value.) 

5s            J-D      22,000c  June   1909-'30  | School  tax  (per  $1,000)  1908.. $14. 50 
BONDED  DEBT  Nov  1  '08. $26, 000 1  Population  in  1908  (est) 5,000 

INTEREST  on  the  5s  Is  payable  at  Citizens'  Bank  of  Shelby;  on  the  6s 
at  the  Central  National   Bank  in  Cleveland. 

SIDNEY.     E.    C.    Wolf,    Auditor. 
This  city  Is  the  county  seat  of  Shelby  County. 


Incorporated  September  1853. 
Village   Prison  Bonds. 

5s  -_-  $600 

Refunding  Bonds. 

4Ms  $8, 500c 1908-1922 

5s  J-J     /15,000c.  Jan     1'  12-'26 

\15.000c.July  1  '12-'26 

4Hs'04  M-S     23,000c 1926 

4s  '06  M-N  2,000  .Men  1  '08-'16 
BOND.  DEBT  Aug  27  "08.  .$170,337 

Floating  debt 5,000 

Assessed  valuation  1907.  ..1,766,160 
(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1907. ..$14. 90 

Population  in  1900 4,685 

Population  in  1907  (est.) 6,000 


When  Due. 


.1911-1920 


GEN'L  BONDS  Oct  27  '08. $191 ,500 

Assessment  debt 56,500 

Floating  debt 1,271 

TOTAL  DEBT  Oct  27  '08. .$249,271 

Sinking   fund 16.044 

Tax  valuation  1907 2,665.670 

Tax  rate  (per  $1,000)  1907 $38.30 

Population  in  1900 5,688 

Population  in  1907   (est.) 8,000 


1911 

'09-'16 

'09-'10 
1910 


25- 
25- 


4s  '05     M-S 


4s  '06 
4s  '08 

Park 
4s 
4s 

Fire 
5s 

4s 


M-S 
F-A 


'15-'21 
'15'21 
'22-'24 
•22-'24 


1913 


Bridge  Bonds. 

4s  '05      M-S     $9,000_.Mch    1913-'14 
4s  '08      M-S     40,000. -Mch  1   '31-'32 

Street  Paving  Bonds,  6s. 
1909..    $4,713.93  |1910<-.      4.465.80 

Water  Bonds. 


5s 

5s 
5s 
5s 
5s 
5s 

5s 

5s 
5s 
5s 
5s 
5s 
5s 
4s 

4s 

4ms 


4s  '07 


M-S  $30,000._Mch    1909-'ll 
(Part  due  each  M-S.) 


LOANS 

Improvement  Bonds. 

6s  M-S$100,000c  . 

Bridge  Bonds. 
4s  M-S     $5,000 1909-191C 

Sewer  Bonds. 
3  Ms        J-J     $50, 000c  July     1     1926 

Water  Bonds. 
5s  M-S  $36,000c 1909-1917 

SPRINGFIELD.     L.  M.  Harris,  Auditor 

This  city  is  In  Clark  County. 
LOANS —  When  Due. 

Building  Bonds. 

4Hs        M-S$195.000__Sept  1  '09-'21 

($15,000  yearly.) 
4s  '06     M-S  $4,000   ..March 

Emergency  Bonds. 
4s  M-S     $8,000_  .Sept  1 

Police  Department  Bonds. 
4s  M-S  $15,000.  .Sept  1 

4s  '04     M-S        6,000c   Mch     : 

Sewer  Bonds. 
4s  '07     M-S/$20,000c.Mch 
1   20.000c. Sept 
Hospital  Bonds. 
4s  M-S  $30,000. .Sept  1  '12-'17 

4s  M-S     25.000-.Sept  1  "21-'25 

5s  '02      M-S      10,000 Sept   '12-13 

4s  '02      M-S        8,000 Sept    1911 

fl5,000c  Mch     1     1923 

113,000c  Mch     1     1924 

20.000c  Sept  1  '24-'25 

15, 000c. Mch  1   '30-'32 

Improvement  Bonds. 

M-S  $17,000 1915-1917 

M-S     20,000_-Sept  1918-"21 
Department  Bonds. 
M-S   J$21,000.-Mch  1 
1    14.000-.Sept  1 
M-S   J      9, 000.. Mch  1 
1      6,000..Sept  1 

4Hs'08  M-S     20.000 Mch  1  1930 

Street  Repair  Bonds 
4s  '06      M-S  $10,000c._-Mch  1  1910 

Heating  System  Bonds. 
4s  '05      M-S     $4 ,000_  _Mch     1 
Street  Improvement  Bonds. 
4s  M-S  $40,000..Mch  1   '09-'12 

4Hs'08  M-S    J40,OOOcMch   1    '29-'30. 
\10.000C-..Mch   1   1931 
INTEREST  Is  payable  at  Spring-field  and  New  York. 

SPRINGFIELD  SCHOOL  DISTRICT.     W.  H.  Holmes,  Clerk 


1913 

1    1912 

1    1912 

1    1919 

1   '13-'15 

1   '13-'14 

1915-'17 

1916-'17 


2, 000..  Mch 

5,000.. Mch 

5,000.  .Sept 

3, 000  ..Mch 

j30,000_.Mch 

120 ,000  ..Sept 

M-S  J30, 000- .Sept 

120,000. .Mch 

10,000. .Mch 

7, 000  ..Mch 

5,000. .Sept 

8,000.  .Sept 

10,000..Mch 

10,000- .Sept 

(20,000..  Mch 

\  10,000-.  Sept 

10,000- -Sept 

130,000.  .Mch 

130 ,000 -.Sept  1  '23 

f  20.000c.  Mch  1  '26 


M-S 
M-S 
M-S 
M-S 
M-S 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 

M-S 
M-S 


1918 

1920 

1910 

1918 

1919 

1920 

21-'22 

1     1921 

1     1922 

1   '23-'25 

25 

27 


M-S  i  10,000c. Sept  1  1926 
I  5,000cSept  1  1927 
4Ms'08  M-S  20, 000c. -.Mch  1  1929 
TOT.  BD.  D'T  J'ly  1  '08. $1,352,284 
Tot.  water  debt  (lncl.)...  365,000 
Assessment  bonds  (lncl.).       143,492 

Tax  valuation  1907 21,638,000 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$27. 30 

Population  in  1907  (est.) 48,000 

Population  In  1900 38,253 


4s  '04      M-S  $10.000c.  Sept  1    1915 

BOND.  DEBT  Sept  1908 $78,000 

Sinking  fund 15,132 

Tax  valuation  1907 22,000,000 

(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1907. ..$7. 90 
Population  in  1907  (est.) 42,000 


LOANS—  When  Due. 

Buildings,  Sites,  &c. 
5s  '97  M-S  ($11, 000c. -Mch  1  1909 
I  12,000c. -.Mch  1  1910 
4s  02  M-S  24,0OOc.Sept  29  '12-13 
4s  '02  M-S  11,000c. Sept  29  1914 
5s  '97  M-S  12.000c. .Mch  1  1910 
5s  '00      A-O      10,000c  Mch     12    1911 

INTEREST  on  the  bonds  due  1909-10  Is  payable  at  the  American  Ex- 
Change  National  Bank  In  New  York;  on  bonds  due  1911-14  at  the  Springfield 
Savings  Society,  and  on  the  bonds  due  1915  at  the  Citizens'  National  Bank 
In  Springfield. 

STARK  COUNTY.     M.  W.  Oberlin,  Auditor. 
County  seat  N  Canton 


When  Due. 


.F&A  15  1909 


LOANS 

Bridge  Bonds. 

6s  F-A  $12,000 

Refunding  Bonds. 
5s  M-S  $40,000     Mch  14  '09-'12 

4s  J-D    ]20,000c  June  1  *14-'15 

130,000c  Dec    1  '13-'15 

Court-House  Bonds. 
5s  J-J     $50.000o. J'ly  12  '09-'13| 

INTEREST  on  court-house  bonds  Is  payable  In  New  York;  on  all  others 
In  Canton. 

STEUBENVILLE.     Frank  S.  King,  Auditor. 

This  city  is  in  Jefferson  County.  Incorporated  In  1797. 


BOND.  DEBT  Nov  12  1908  $152,000 

Sinking   fund 68,671 

Assessed  valuation,  real.$33,735,460 
Assessed  val.,  personal..   18,287,340 

Total  valuation  1908 52,022,800 

(Assessment  Is  M  actual  value.) 
County  tax  (per  $1,000)  1908. $5. 355 
Population  In  1900... 94,747 


LOANS —  When  Due. 

Garbage  Plant  Bonds. 

4  Ms  '06M-N  I$12,000c  May  1  '09-'12 
1      2.000c  May  1     1913 
Sewer  District  Bonds. 

4Ms'08  M-S   J$6,000 Sept  1  1910 

\24.000..Sept  1  '11-'18 

2.000 Sept  1  1910 

7,000_-Sept  1  '11-'17 
f$12, 000c. Oct  15  1910 
l48.000c.Oct  15  '11-'18 


Water  Bonds 
4s  M-S  $50, 000c  Mch   1    '11 -'15 

5s  M-S  110,000c  ..March  1925 

Library  Bonds. 

4s  M-S     $9.000c 1909-1917 

GEN'L  BONDS  Sept    1  'O8.$184.000 

Assessment  debt 91,581 

Slnkinir   fund 21.647 

Tax  valuation  1908 8,303,720 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$33.75 

Population  In  1900. 14,349 

„-_„„««„  I  Population  In  1908  (est.) 25,000 

INTEREST  payable  at  the  office  of  Sinking  Fund. 

STEUBENVILLE  SCHOOL  DISTRICT.     Andrew   Forsythe,  Clerk. 


4Ms'08  M-S 
4Ms'08  A-O 


LOANS- 


4s  '05      M-N 


"12-'25 
'09-*10 
'12-'17 
'18-'25 


When  Due. 

f$4,000..May  1  '09-'10 

28,000. .May  1 

4.000..NOV  1 

12.000. .Nov  1 

24.000.. Nov  1 

SUMMIT  COUNTY.     M.  D 

Akron  Is  the  county  seat. 
LOANS—  When  Due. 

Court-Hong*  Bonds. 
4s  '05      F-A/$224.000c  Feb  1  '09-'24 
I        9,000c  Feb   1      1925 
Jail  Bonds. 

4a  M-S   $23.8000 

($6,009  yearly  on  Nov.  1.) 


BOND.  DEBT  Sept  1  1907.  .$78,000 

Total  valuation  1906 7.936,150 

(Assessment  about  2-5  actual  value  ) 
School  tax  (per  $1 ,000)  1906. .$10  00 
Population  fn  1907  (est.) 22.000 

Buckman,  Auditor. 

Ditch  Bonds. 
5s  '08 


BT  Si 


INTEREST 
Treasurer. 


on    court-house 


000. Aug  15  '09-'ll 

.000.  ..Aug  15  1912 

BOND.  DEBT  Sept  1908. .$271 .000 

Assessed  valuation  1907   .44,749,090 

County  tax  rate(per$1 ,000) '07  $4,655 

Population  In  1900 71.715 

Population  In  1890 54,089 

bonds  Is    payable    at    office   of   County 


TIFFIN.     John  E.  Diemer,  Auditor. 

This  city  Is  In  Seneca  County.     Incorporated  In  1850. 


LOANS- 

Refunding  Bonds. 


When  Due. 


4Ms 
4s 
4s 
4  s 
4s 
4  s 


M- 
M- 
M- 
M- 
M 
M 


4s  '06     M 

(See  V.  82 
4s  '06      M-S 


$40,000c.Mch  1  1909 
80,000c..Sept  1  1919 
54,000c.Sept  1  1915 
10,700c.  .Mch  1  1911 
73,000c.Sept  1  1916 
12,500c-_Sept  1  1912 
67,000C--Mch  1  '10-'14 

p.  236,  for  maturity.) 


Refunding    Bonds.  (Con.) 
4s  '07     M-S  $19.000c..Mch  1  1922 
4s  '07     M-S     24,000c.  ..Sept  1  1922 

Special  Assessment  Bonds — 4s,  6s. 
Due.  Amount.  \Due.  Amount. 

1909 $6 ,500  |19U 3 ,000 

1190 3,50011912. 3,500 

TOT.  BD.  D'T  Sept  1908.  ..$440,700 

Tax  valuation  1908 4,183,000 

Total  tax  (per  $1,000)  1907..   $39.60 
PoDulatlon  In  1900 .  10,989 


When  Due. 


2  1911 
2  1901.) 
10  1911 
1913 
1914 
1928 
1933 
1938 


44 ,000c...  Sept  1  1921 
INTEREST  Is  payable  at  the  City  Treasurer's  office 

TOLEDO.     Amos     McDonnall,     Auditor. 

Toledo  is  situated  in  Lucas  County.  Incorporated  1837.  A  suit  was 
brought  to  restrain  the  issuance  of  the  $525,000  il/i%  bridge  bonds  given 
below.  On  Oct.  19  1908,  however,  Judge  Brough  in  the  Common  Pleas 
Court  declared  the  bonds  valid.  See  V.  87,  p.  1194.  This  decision  was 
affirmed  by  the  Circuit  Court  onNov.  14.     See  V.  87,  p.  1372. 

Fire-Department  Deficiency. 
3Hs  '02A-O  $36,000c.Apr       1   1912 

Refunding   Sanitary   Bonds. 
3Ms'00  A-O  $10,000c  April     8   1920 

Toledo  Library  Bonds. 
4s  '89     J-J  J$10,000_.July  1  *09-'10 

.  ,  ,„.  T  „  l    7'000 — Ju'y  1  1911 

4Ms'92  J-J         5,000 July  1  1912 

Improvement  Deficiency. 
4  Ms '94  A-O  $70 ,000c  April  20   1914 

General  Fund  Refunding. 
4Ms'96  M-N  $90,000c  Nov 
4Ms'96  M-N    60,000c  May 
4Ms'92J-J     110,000c  July 
4Ms'94  M-N    69,000c  May 
4s    05     A-O  100,000c  April 
J-J       70,000c  July 
J-J     190.000c  July 
15,000c  Dec 
10,000c  Oct 
200,000c  Oct 
100,000c  Jan 
May 
April 


1 
1 

15 
21 


LOANS 

Bridge  Bonds. 

5s'91       J-J     $19,000c  Jan 
(Subject  to  call  after  Jan. 
4Ms'91  M-S      15.000c  Sept 
4Hs'93  A-O     32,000     Oct 
4Ms'94J-D      43,000c  Dec 

fl75, 000c... Aug 

4Ms'08  F-AU75, 000c. .Aug 

U75, 000c. -Aug 

Fire  Department. 
4 Ms '92  J-J     $30 ,000c  July 
4Ms'92M-S     30,000r  Sept 
4s  *06     J-D      60,000c  Dec 
4s  '08      M-S     10,000_-Mch 

Sewer  &  Street  Impt.  Bonds. 
4s  '07     M-N  $106, 000c. May  1 

Cemetery  Bonds. 
3Ms*00  M-S  $30,000c  Sept 

(Subject    to    call    Sept. 

Boulevard  Bonds. 
3Ms'0O  M-N  $75,000c  May 
3Ms'01  M-S     75,000c  Mch 
4Hs'07J-D      50,000c_Dec 

General  Intersection. 
3  Ms  '02J-D   $25 ,000c  Dec     1 

Street  Intersection. 
5s  '91  M-N$100,000cMay  1 
5s  '91  M-N  91,850c  Nov  2 
5s  '92  J-J  93,000c  Jan  20 
5s  '93  M-N  75,000c  Nov  1 
4Ms'90M-S  30,422c  Sept  4 
4 Ms '92  M-S  25,000c  Sept  1 
4Ms'93J-J  20,000c  Jan  15 
4Ms'94M-S  50,000c  Mch  1 
4Ms'95M-N  10,000c  May  1 
4s  '99  M-S  36,800c  Mch  1 
3Ms'00M-N  79,000c  May  1 
3Ms'01  A-O  46,000c  Oct  1 
3Ms'00J-D  55,000c  Dec  1 
3Hs'01J-D  33,000c  June  1 
3Ms'02J-D     20,000    June      1 


1912 
1912 
1926 
1928 

1917 


1930 
1910.) 


1 

1 

30 


General   Improvement  Bonds. 


1920 
1921 
1927 

1922 

1911 
1911 
1912 
1913 
1910 
1912 
1913 
1914 
1915 
1909 
1920 
1921 
1920 
1921 
1922 


30 
1 


1919 
1924 

1914 
1913 


4s  '04  J-D30  $40, 000c  Dec 
4s  '04     J-J       75,000c  Jan 

Water-Works  Refunding. 
4Ms'94  M-S$500,000c  Sept 
4s '03      J-D    297,000c  June 

Refunding  Park  Bonds. 
3Ms'99  J-D  $150,000c  June 
(Subject  to  call  after  June  1  1924.) 

Market,  Patrol  and  Dredging. 
4Ms'91  M-N  $10,000c  May     15   1911 
4Ms'92J-J         8,000c  July    15   1912 


1    1929 


4s  '87 
4s  '89 
3s  '99 
3s  '89 
4s  '03 
4s  '04 


J-D 

A-O 

A-O 

J-J 

3Ms'00  M-N  432,000 
3.65s  '06A-O165.000C 


1 
26 
1 
15 
1 
1 
1 
1 
1 
2 
1 
4 
30 


1911 
1911 
1912 
1914 
1914 
1917 
1919 
1919 
1919 
1923 
1924 
1930 
1914 


3Ms'03  A-O 
3Ms'03  A-O 
4s  "04     J-J 
4s  J-D 

4  i<fs'08  J-D 


1  1922 

1  1923 

1  1924 

30  1919 


General  Street  Improvem't  Bonds. 

4s  '06  A-O  $75 ,000c. Oct  15  1926 
125 ,000c.  Oct 
13.000c. Apr 
142, 195c. Jan 
195,000. ..Dec 
110, 000c... June  1  1918 

Park  Bonds. 
4s  '92     J-J  $100,000c  July       1    1922 
4s  '94     J-J     100,000c  July       1    1944 
4s  '92     J-J     400,000c  July       1    1942 
3Ms'00  J-D    100,000 June  1  1930 

Refunding  Bridge  Bonds. 

4s  '95      F- A$200 ,000c Feb  1  1925 

4s  '99     A-O   250,000c  April    1     1929 
(Subject  to  call  after  April  1  1919.) 

Water  Bonds. 
4s  '05      F-A$350,000c.Aug  1  '09-'15 
4J4s*08  J-D    J200,000cj'nel '16-'19 
130,000c. ..  June  1  1920 

Natural  Gas. 
4Ms'89  A-O$150,000c  Oct 
4Ms'89  A-O  150,000c  Oct 
4Ms'92J-J     100,000c  July 
4Ms'89  M-N    75,000c  May 
4Ms'89  A-O  175,000c  Oct 
4s  '04     A-O  100.000c  Oct 

Sanitary  Bonds. 
3Ms'02  M-S   $20,000c  Sept 

Sanitary  General  Funding. 
3.65s'06  A-O  $120,000  Oct 


1 

1909 

1 

1914 

1 

1917 

10 

1919 

1 

1919 

1 

1914 

1    1912 


1    1923 


INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City — tba  fiscal  agents  for 
the  clrv  of  Toledo. 

BONDED  DEBT.  &c— The  city  debt  has  been  as  follows: 

Dec.  31  '07.    Dec.  31  '06. 

Total  bonded  debt $7,319,368      $7,292,114 

Sinklngfunds 1,507,095        1,272,845 


Dec.  31  '05. 

$7,278,114 

1.359,723 


Net  debt. $5,862,273 

Special  assessment  debt  (additional)..   1,183,534 


$6,019,269      $5,918,391 
1,063,227  961,928 


Total  debt $7,045,807     $7,082,496     $6,880,319 

In  addition  to  the  above,  the  city  had  a  floating  debt  on  Dec.  SI  1907  of 
$136,480. 

The  sinking  fund  Is  Invested  In  city  bonds. 

EQUALIZED    VALUATION    AND    TAX    RATE.— Assessment   about 
40  to  50%  actual  value. 
years.  Real  Estate.        Personal.  Total.  Tax  Rait 

1907 $5t. 834,900      $19,149,380      $78,984,280      SJ2.00 

1905. _-     55,593,580         17,615,310        73,208.890         29  00 

1904. 52,698.470        16.995,440        69.693,910         29  80 

1900 39,840.370        13,605,390        53  445,760         32  60 

1894 34,764.240        10,691,000        45,455,249        28.60 

POPULATION  In  1907  (est.),  190,000:  In  1900  It  was  131.822;  again  of 
61.88%  over  that  for  1890,  81,434;  in  1880  It  was  50,137;  In  1870  It  was 
31,584. 


TOLEDO  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  all 


LOANS 
4Ms'94  A-O 
4Ms'95  M-S 
4J4s'96  f-A 
4Ms'96  F-A 
4  s'96  M-N 
4  s'96  M-N 
4s  '97  M-S 
4s  '98     M-N 


When  Due. 
$38,000c.Oct  22  1909 
44.000c.Mch  25  1912 
44,000cFeb  17  1911 
45, 000c. Feb 
62,000c. Nov 
63,000c. Nov 
90 ,000c. Mch 


(Miss)  Lillian  I. 
taxes. 


Donat,  Clerk. 


17  1916 

18  1921 
18  1926 
18  1929 


90,000c  May  20'23&28. 


$50, 000c. .Oct    9  1923 

4s  '08     A-O      51, 000c... Oct    9  1928 

50, 000c... Oct    9  1938 

4Ks'08  M-N  150, 000. ..May  25  1928 

BOND.     DEBT    of    School 

District  Oct  1  1908 $626,000 

Sinking  fund   (cash) 21,197 

Assessed  valuation  1907. $79, 485, 700 
School  tax  (per  $1,000)  1908. .$10.00 

„„ _„ [Population  In  1908  (est.) 188,669 

INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  of  N.  Y.  City. 

rORONTO.     D.  O.  Ault,  Clerk. 

t,,T£1s  village  Is  In  Jefferson  County.      Incorporated  April  1881. 

BOND.  DEBT  Oct.  1U08  ..  .$82,000  I  Population  in  1900... 3,526 

Assessed  valuation  1907. ..1,410.0  0    Population  In  1908  (est.) 5,000 

Tax  rate  (per  $1,000)  1907 $34. 00  I 

TROY.     Chas.  F.  Rannells,  City  Auditor. 

This  city  Is  the  county  seat  of  Miami  County. 
LOANS —  When  Due.  |      Refunding  Bonds  [Past  Due) . 

($1,000 May  1  1917    ..s  '90  M-S     $1,000 Sept  1  1898 


4s  '07      M-N  \    6,000 
116,000 
Refunding  Bonds. 
$6,000- 
M-S    ' 


May  1 
May  1 


4s  '05 

5s  '92 
5s  '00 

5s  '96 
5s  '97 
5s  '97 


M-S 
M-S 

M-S 
M-S 
M-S 


4s  '05      F-A 


Sept  1 
6, 000. .Mch  1 
1,500 
4,000 

3, 000..  Mch  1 
3,000. .Sept  1 
3. 000. .Sept  1 
3, 000.. Sept  1 
2, 000..  Mch  1 
1,000.. Sept  1 
7 .500. Feb  15 
7, 500. Aug  15 


18-'19 
'20-'23 

'25-'27 

'26-'28 

..Sept  1  1928 

Mch  1   '11-'14 

'10-'12 

'10-'12 

'09-'ll 

'12-'14 

'15-'16 

1915 

'25-'27 

'25-'27 


Sewer   Bonds 

5s  '03      M-S   f$10,000.Mch  1  '12-'21 

I   10, 000. Sept  1  '12-'21 

5's  05      F-A        3,500 Feb  1  1915 


4s  '07     MS 


I  4.000c.Sept  1  '17-'18 
124,000c.Sept  1  '19-'26 

18,000 Jan    1  1918 

8,000 Mch  1  1911 

4.000 June  1  1924 


4Ms'98  J-J 
4s  '01      M-S 
4s  '04     J-D 

Bridge  Bonds. 
5s  '00     M-S     $1,500 Sept  1  1910 

Fire  Bonds. 
4s  '04      M-N  $10,000 Nov  1  1924 

Street  Pa  v.  Bonds  (City's  Portion) . 
4Ms'04  M-S     $2.000.. Sept  1  '14-'15 

Improvement  Bonds. 

6s  '92      M-S     $6,000 Mch    1922 

5s  '94     M-S  /   5, 000. .Mch  1   '23-'24 

1    5,000,-Sept  1   '23-'24 

5s  '80     M-S   110,000-. Mch  1   '17-'20 

110.000. .Sept  1  '17-'20 

5s  '91      M-S  /   3,000 MAS     1920 

\8,0O0 U&S     1921 
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LOANS —  When  Due.  | 

Water  Bonds. 
6s  '84      M-S/$20.000.Mch  15  '09'18 
\    20, 000. Sept  15  '09-'18 

Assessment  Bonds.  4s,  Ss  &  6s. 

1909 $3,800|1»13 $2,900 

1910 »,500|1914 2.600 

1911 3,40011915 100 

191S 3,20011916 200 

INTEREST  payable  at  Troy. 

TROY  SCHOOL   DISTRICT.     J.  C.  Fullerton  Jr.,  Clerk. 

LOANS —  When  Due.  I  BOND.  DEBT  Sept  1  1908.. $18,500 


Real  Estate  Bonds. 
5s  '90     MS     $2,000--Mch  1   '09-'10 
UEN'L  BONDS  Apr.l908..$292,500 

Assessment  debt 23,500 

Sinking  fund 7,551 

Tax  valuation  1908 3,350,612 

(Assessment  Is  H  actual  value.) 

City  tax  (per  $1,000)  1908 $13.25 

Total  tax  (per  $1,000)  1908... $31. 3o 
Population  In  1900 5,88j 


4>£s        MS  $16,500  Men  1  190!)-'12 
(Part  each  6  mos. — V.  78,  p.  1189.) 


Sinking   fund 1,964 

Assessed  valuation  1908. ..3, 387 ,000 
School  tax  (per  $1,000)  1908. -$10.00 
INTEREST  payable  at  Treasurer's  office. 

TRUMBULL  COUNTY.     C.  C.  Clawson,  Auditor. 

Warren  Is  the  couuty  seat. 
LOANS—  When  Due.   Total  valuation  1907 $25,838,507 

County  Bonds.  I  County  tax  (per  $1 ,000)  1907. $4. 515 

4s  A-O  $70, 000c 1909-19201  Population  In  1900 46,591 

County  debt  Sept  1908 $80,000! 

INTEREST   is  payable  at  the  County  Treasurer's  office. 

Miss  Jennie  B.  Griffith, 


TRUMBULL  COUNTY  ROAD  DISTRICT  NO 

Clerk  Board  of  Supervisors. 
LOANS —  When  Due. 

5s  '04      F-Af$21,000c Feb '09 '10 

\    10,000c Aug  1909 

(See  V.  77,  p.  2299,  for  maturity.) 

4s  '06      M-S  $50,OO0c.M  &  S  '12-17 

(See  V.  83,  p.  231,  for  maturity.) 

f  $27  ,000c. Mch    1  '18-'20 

5s  '07      M-S<    27,000c  Sept  1  *18-'20 

1    10,000c. ..Mch  1  1921 

I    I0,000c.--Sept  1  1921 

5s  '08      M-S    f  15, 000c. Sept  1  '23-'32 

\15,000c.Mch  1  '24-'33| 

TRUMBULL  COUNTY  ROAD  DISTRICT  NO    2      Geo.  M.  Moser,  Secre- 


f$4,000c.-.Sept  1  1910 

5s  '05     M-S   {    4,O0Oc..-Mch  1  1911 

25,000c.Mch   1  '12-'16 

l25.000c.Sept  1  '11-'15 
5s  '08      M-S   /    9, 000c.  .Mch  1  1922 

\  9,000c.--Sept  1  1922 
5s  '08  M-S  10,000c- -Mch  1  1923 
BOND. DEBT  Sept  1908. ..$271 ,000 
Assessed  valuation  1907.. .8,066,521 
INTEREST  is  payable  at  the 
County  Treasurer's  office. 


tary  (P.  O. 
LOANS— 

4^s'08  M-S 


Nlles) . 

f$5,500c 
I  5,500c 
112, 000c 


When  Due. 

...Mch  1  1921 

...Sept  1  1921 

.Mch  1   "22-'23 

ll2, 000c. Sept  1  '22-'23 


5s  '05      M-S$100,000 

4!^s'06  M-S  $64,000 Mch  1  1920 

BOND.  DEBT  Sept  1908.-$184,500 
Assessed  valuation  1907. -.4, 135,311 


UNION  COUNTY.     D.  B.  Edwards,  Auditor. 
Marysvllle  is  the  county  seat. 

Ditch  bonds $105,5001  Total  assessed  val.  1907. $12, 333, 460 

Road  bonds  -    7,000 1  (Assessment  about  3-5  actual  value.) 

Bridge  bonds 82,000  I  State  &  Co  tax  (per  Al)  1907  . .$10.50 

Refunding  bonds 75,000 1 Population  in  1900 22,342 

BOND.  DEBT  Sept  1  1908.-268,500; 

UPPER  SANDUSKY.     A.  H.  Stutz,  Clerk. 


This  village  is  in  Wyandot  County 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  A-O     $6,000c...Apr    1  1913 

Park  Bonds. 
4Us        M-Sj$15,000c.Sep  20  '09-'ll 
\    10,000c. .Sept  20  1912 

Sewer   Bonds. 
5s  '07     J-D    J    $5  ,000c. -Dec 

110,000c Dec 

5s  "08     M-S   J    7,500c.--Apr 


1914 
1915 
1916 
1917 


Street  Improvement  Bonds, 
5s'04       J-J     $36,OO0c..Jan  1  '09-'14 
TOTAL  DEBT  June  17  '08-.$93,000 

Sinking  fund 11,699 

Total  valuation  1907 1.562,170 

(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $39.20 

Population  in  1890... 3,572 

Population  in  1900 .3,355 

Population  in  1907  (est.) 4,500 


\   7,500c- --Apr 
INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York. 


URBANA  CITY.     James.  F.  Hearn,  Auditor. 

This  city  Is  in  Champaign  County. 
LOANS—  When  Due. 

General  Fund  Bonds. 
4^s         ---     $75,000c 1909-1910 

Refunding    Bonds. 
4s  ...     $50, 000c 1912-1915 

INTEREST  on  the  refunding  bonds  is  payable  at  the  City  Treasury;    on 
the  general  fund  bonds  in  New  York  City. 

URBANA  SCHOOL  DISTRICT.     F.  W.  Ambrose,  Clerk  Bd.  of  Education. 
LOANS —  V hen  Due.   Assessed  valuation  1907..$3, 592, 631 


BOND.  DEBT  Sept  1  1908. $125,000 
Assessed  valuation  1907---3,486,182 

Tax  rate  (per  $1,000)  1907 $29  40 

Population  In  1900 6,808 


5s  J-J    ($17, 000c. Jan  1  '09-'25 

1    16,000c. .July  1  '09-24 

DEBT  Oct  1  1908.._$33,000| 


(Assessment  about  60  %  actual  val.) 
School  tax  (per  $1,000)  1907_--$7.50 
Population  in  1908  (est.) 7,500 


BOND 

INTEREST  is  payable  at  the  Treasurer's  office. 

VAN  WERT.     H.  C.  Redrup,  City  Auditor. 

This  city  is  the  county  seat  of  Van  Wert  County.     Incorporated  Feb.  18 

1848.  _       _ 

When  Due. 


LOANS— 

Water  Bonds. 
5s      '91  A-O  $50, 000c. ..Apr    1  1921 

(Subject  to  call  after  April  1  1911.) 
58      "91  A-O  $70,000c.-.Apr    1  1941 

(Subject  to  call  after  April  1  1911.) 


Fire  Department  Bonds. 

4s  '07      M-S     $6,500... Sept  15  1912 

Refunding  Bonds. 
4s      '00  J-D    $10.000c...Dec    11910 
4s      '00  J-D         9,000c. ..Dec    11915 
GEN'L  BONDS  Sept  1908-_$162, 400 

Special  assessment  debt 27,722 

Tax  valuation  1907 2,659,210 

Total  tax  (per  $1,000)  1907. ..$34. 40 
(Assessment  about  1-3  actual  value.) 

Population  In  1900 6,422 

INTEREST  on  $5,000  of  water  bonds  due  1910  Is  payable  at  the  First 

National   Bank,  New  York;    all  other  interest  by  City  Treasurer. 

VAN  WILkT  SCHOOL  DISTRICT.     C.  C.  Clark,  Clerk  Board  of  Education. 

4s  '05      M-S  $32,000. .Mch  9   '09-'2  1 1  BOND.  DEBTNov  9  '08 $32,000 

WADS  WORTH  SCHOOL  DISTRICT.     G.  G.  Geisinger,Clk. 

This  district  is  in  Medina  Cot   n 
LOANS—  When  Due.    BONDED  DEBT  Oct  23  1908$05,000 


5s  '01  .1-1) 
4Ms'90  M-S 
4Hs'02  M-N 

5s  M-N 


5  ,000c -.June    1    1011 

5,000c Mch  1010 

6 ,500c.  .Nov  1  1912 
400c..May  1  1909 


High  School  Bonds. 

[$5,000c    Mch   I   '12-'16 

|    5,000c.Sept  1  '12  Mi', 

4!Xs'07  M  S  <28,000c.Mcb    1   M7-'30 

Sept  1  M7  '29 

L   l.OOOi 

WAPAKONETA.      IV 

This   Village   Is   In    Auglaize   County. 


i  '  ■     'i,i   IH07 1,042,00 

menl  about    10  %  acl  ual  val  .> 

pol  taz  (per  si  ,000)  1907     $9.50 

108  (est)..-       3,000 


'09  ■!  , 
'09    13 

'09  '13 


LOANS    -  ii   "  ''  Oue. 

Water-Works  and   Light  Bonds. 
4>As        A-O   ($3,712.50    \pi  I  '09-'17 
\   4,500     Oel     1 

5s  M-S   ]    2.5D0    -Mch    1 

'in    Sept  i 

Sower   Assessment   Bonds. 
5s  Jan    I  $1. 200c  Jan     I 

\   4, 200c July  1 
Deficiency  Bonds. 
5s  J-J     I  $3,5oo     Jan 

\    3. 500.. July 
Street  Assessment  Bonds 
4s  F-A    I$4,0HOc_Auk 

6.120o.  Pen 
3,700c.  Feb 

2,775c  Aug 
3.040    .June  1 
3,840. .Deo   l 

200         S'-pt  I 


48 
48 


F-A 
J-D 


'09 

•on 


'15 
'IB 


4  ViH'OH    M   9 


•OO-'lll 
'OH  M  I 
■(111  '12 
'09  M  l 
■no  '12 
•no  '12 
'no  18 


Public  Square  Bonds. 
5s  A-O     $1, 000c. Apr    1  'OO-'IOI 

INTEREST  In  payable  at  office  of  Village  Treasurer. 


Street  Improvcm't  Bonds,  General 

4'AS  M-N15  ($13,000. .Nov    1  '09-'21 

1 ,000      Mav  1  '09  '22 

i8  M-S     l  1,000c  Sepl   i   Mo  '19 

Auglaize  River  &   Sewer  Dlst.  No.. I 
IC    Sept    I    '09-'28 
Water-Works   Bonds. 

f$l,500      M.-h 

1,500     Sepl 

M  S      lo.ooo      Mch 

10,000     Sept 

10.  linn       \|,-|, 

10,000     Sept 

Refunding  Bonds. 

5s  J  J     1  I Jan    1021 

TOT  M.  DEBT  A.UB  I908...$i7.'i,2.so 

Tax  valuation   l'.inv      1,55:1,8:1.-) 

Total  ia\  (per  $1 ,000)   1007     $35.40 
Population  in  1890  8,016 

Population  In   1000 3,915 


1       L909 
1      1909 

1  Mo  '1  I 
1  Mo  M  I 
1  '15  '18 
1   M5-M8 


WAPAKONETA  SCHOOL  DISTRICT.     A.  O.  Pepple,  Clerk  Bd.  of  Edn. 
LOANS —  When  Due.  I       High  School  Bonds. 

Refunding  Bonds.  I  4s  '07     J-D  $34,000c.Sept  1  '09-'42 

5s  '08      M-S    ($5, OOOc.Mch  1   '09-M8  |  BOND.  DEBT  Sept  1  1908. .$44. 000 

\  5,00Oc.Sept  1  '09-M8  I  Assessed  valuation  1907. ..1,617, 585 


WELLSTON.     H.  L.  Burden 

This  city  Is  In  Jackson  County. 
LOANS—  When  Due. 

Street  Improvement  Bonds 


5s  Sept      $891  08 -..1909 

5s  Dec  989  .SO ..1909 

4s  M-S     5,266  50 1909-1911 

5s  J-D  900 1909-1913 

5s  J-D      1,150 1909-1913 

5s  '05  M-S  3,000. ..Sept  1  '09-M4 

5s  '05  M-S  800... Sept    1     1909 

5S  J-D       1,400 1909-1915 

5^s  M-S  5,390c.  .Sept  1  '09-M5 

5J^s  M-N  2.940C.NOV    1  '09-M5 

5s  '06  M-S  4,00u_--Mch  1  '09-M6 

4s  '06  F-A  9,000c.Au|?     1   '09-M7 

4«s  M-S  14,892  _.Sept  1  '09-M6 

4s  F-A      15,500c 1909-1924 

Sewer  Bonds. 

5s  J-J  $5,600..July  1  '09-'15 

5s  '05  J-J  4,200_.July  1  '09-M5 

4s  F-A  l,500..Aug:  1  '10-'12 


Auditor. 

Incorporated  In  1875 

Electric-Light  Bonds. 

J5s  J-D      $8,000 1909-1916 

4s  J-D      12,500 1909-1933 

Fire  Department  Bonds. 
5s  J-J       $4,000.. July  1  '09-'16 

Refunding  Bonds. 

$15,000. .July  1  "09-'23 

Building  Repair  Bonds. 
5s  J-J       $2,000.  .July  1  '09-'12 

Water-Works  Bonds. 

5s  M-N  $26,000 1909-1920 

5s  M-N     10,000 1921-1925 

5s  M-S    f    8,000-.Mch   1  '26-'33 

1    7, 000.. Sept  1  '26-'32 

TOTAL  DEBT  Nov  1908.      $175,000 

Tax  valuation  1907.- 2,030, '62 

Total  tax  (per  $1,000)   1907--$34.80 

Population  in  1908  (est.) 12,000 

Population  in  1900.. 8,045 


WELLSTON 

LOANS- 
OS  A-O 
5s  M-S 
4Hs'04  J-J 


SCHOOL   DISTRICT       W.  J.   Huske, 
When  Due.  \  4  Hs'06  F-A 

$5, 000c  19121 

16.000c.-Mch  1  1922 
15.200c 1909-1924 


Clerk. 

$2,500c.Aug  28  '09-13 
4Ms'08  F-A  4, 000c. Aug  1  '13-M6 
BONDED  DEBT  Nov  1907.$51,000 
School  tax  (per  $1,000)  1906. .$12.00 

Assessed  valuation  1906 2,157,000 

INTEREST  on  the  bonds  of  1908  is  payable  at  the  District  Treasurer's 
office. 

WELLSVILLE.     J.    F.  McQueen, 
This  city  is  in  Columbiana  County. 


Auditor. 


LOANS—  When  Due. 

Fire  House  Repair  Bonds. 
5s  ,08      F-A     $1 ,000c. .Aug  1  1928 

Floating  Debt  Redemption. 
5s  J-J     $15,000..-Jan    15  1920 

4Hs         A-O      25,000. .. Oct  1  M8-'27 

4Hs'05  J-D     (    3,000 Junell925 

115,000. .June  1  '26-'31 

School   Building. 
5s  J-J       $3,000 1909-1911 

Refunding  Bonds. 

4s  M-S     $3,000 May  1909 

4s  July     30 ,000.. July  1  M2-'41 

4s  Sept     16,360 Sept'12-'44 

4s  J-D      30.000. .Dec    1  M2-'41 

(All  subject  to  call  after  Dec.  1  1922.) 

Sewer  Bonds 


Flood   Damage  Bonds. 

4Hs'04  M-N     $1,000-.. 1910 

Street  Improvement. 

6s  Var      $3,750 1909-1914 

5s  Dec      17,200. .Dec    1  '09-'12 

5s  '08     F-A        1,200c. .Aug  1  1928 

Water-Works  Bonds 
4s  Mch  $12,000 

5s  J-J 

4s  J-J 

4s  J-D 

4Hs'04  A-O 


Mch     '09-'14 

5,000.. .Jan    15  1920 

52,000. ..Jan  1  '00-M9 

8,000-.Dec    1  '12-'27 

7,500 1923 


4Hs'04  F-A     16,000 Aug  1  1925 

TOTAL  DEBT  Aug  1908. .-$491 ,922 

Sinking   fund 30,000 

Tax  valuation  1907 2,621,140 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907-.$24.00 

Population  in  1900... 6,146 

Population  In  1907  (est.) 8,500 


4s  Feb   $75,000. -.Feb  3 '13-'27 

4s  J-J       53,000_-Jan     1  *09-'26 

($3,000  due  yearly.) 

4Hs'07  A-O        1,500 Oct    11927 

5s  '08     Aug       6,000c--Aug  1  1928 
Receiving  Vault. 

4s  '04     M-N    $4,100 1914 

WELLSVILLE  SCHOOL  DISTRICT.     John  F.  McQueen,  Clerk. 
LOANS —                               When  Due.  |  BONDED  DEBT  Sept  1  '06.$20,000 
5s  ...      $5,000 1909-1913 1  School  tax  (per  $1,000)   1906. .$9. 50 

WESTERVILLE.     Elsworth  Horlocker,  Village  Clerk. 


INTEREST   payable  at   office   of 
City  Treasurer. 


Incorporated  July  9  1858. 
Electric  Liuht  Bonds. 
4Hs'06  A-O  $15, 000c. -Oct    1  1926 
4t4s'07A-O        l,500c_-Oct     11927 
BOND.  DEBT  July  1  1908.$137,500 
Assessment  debt  (included) .     46,000 

Assessed  valuation   1907 510,120 

Tax  rate  (per  $1,000)   1907. ..$38. 60 
Population  in  1900 1,462 


This  village  is  in  Franklin  County 
LOANS —  When  Due. 

Street    &    Sewer    Bonds    (.Village's 
Portion) . 

4Hs'02  _..    $20,000 Mch  4  1922 

4}^s'08J-J         3,500 Oct    11928 

4Ks'02  ...       25,000 Mch  4  1922 

Water  Works  Bonds. 
iy2s'02  ...     $30,000 Mch  4  1922 

INTEREST   is   payable  at   Westerville. 

WESTERVILLE   SCHOOL    DISTRICT.      Mrs.   F.   M.    Fllcklnger.   Clerk. 
LOANS —  When  Due.  |  BONDED  DEBT  Sept  1908_$27,000 

4  Us  '08  M-Sf$10.000c_Sept4  '12-'31  [Assessed  valuation  1908 510,120 

1      6,000c. Sept4'32-'37 1 Population  In  1908  (est.)- 1,600 

5s  '95  11.000 I 

INTEREST  on  the  bonds  of  1908  is  payable  at  the  Treasurer's  office  in 
Westerville;   on  the  bonds  of  1895  at  the  Chase  Nat.  Bank,  New  York  City. 

WOOD  COUNTY.     Fred.  W.  Toan,  Auditor. 


County  seat  Is 
LOANS  — 

Bridge  Bonds. 

5s  '04     M-SJ$12 

]    12< 
5s  '04     M-SI      5 

1       5, 

Road   Bonds. 

5s  '04  M-S  $40, 
5s  '05      M-S   J60, 

140 

5s  '06      M-SJ    60, 

t    60, 

5s  '08     M-S   125, 

125, 


Bowling  Green 

When  Due. 

OOOc.Mch    1  '09-M2 
OOOc.Sept  1  '09-M2 
OOOc.Mch    1    1909 
OOOc.Sept  1    1909 

000c. M  &S1  1909 
000c -M  &S1  1909 
000c. M  &S1  1910 
OOOc.Mch  1  '09-11 
OOOc.Sept  1  '09-1  1 
OOOc.Mch  1  '09-M3 
OOOc.Sept  1  "09-'13 


Culvert  and  Bridge  Bonds. 

5s  '05  M-S ($20, OOOc.Mch  1  '10-M4 
1  20,000c.Sept  1  '10-M4 
5s  '05  M-SJ  10,000c.Mch  1  '15-'19 
1  10.000c.Sept  1  *15-'19 
BONDED  DEBT  Sept '08  $404,000 
Ditch  bonds  (additional).-.    150,000 

Total  valuation  1907 26,851,800 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)   1907.$6.05 

Population  In  1900. 51,555 

Population  In  1907  (est.) 55,000 


INTEREST  payable  at  Bowling  Green. 

WOOSTER.     M.  M.  Van  Nest,  Mayor;  James  B.  Minier,  Aud. 

This  city  is  the  county  scat  of  Wayne  County. 


LOANS— 

Refunding  Bonds. 


When  Due. 


5s  $10,000 July  1909 

5s  ...       5.000 .Ocl    1909 

5s  14,000 Sept  1   mil 

5s  5.000    Oi  1    1912 

5s  ...     76,000 .Septl912 

4  us  5,200 Oct   1913 

4S  .id         6,250        .lour  15  1915 

(Subject   t<>  call   al,  L5    1 '.loll  I 

4s  F-A  $40,000.      Feb    1  1  L915 

4s  s-an      10,000         1910  and  '13 

4s  '08     A-O     12,000 Oct    1   1928 


Refunding  Bonds — (Con.) 
Is  '0  1      J-J        $6,000. ..July  15  1914 
154,000    .July  15  '16  '24 
4s  '05      J-D  .Dec    1   1025 

Public  Building  Bonds. 
5s  '08      S3. 000... ..1916 

Water  Works  Repair  Bonds. 
■Is  '07      M   \     $9,000        May  15  1917 

(Subject  («>  call  May  L5  loon.) 
BOND.    DEBT   Sept  15  '08.  $315,710 
Sinking    fund    10,000 

T0l.1l  \  a  lua  I  ion  1907 2,518,204 

(Assessment  about  :i  10  actual  value.) 
Total  tas  (per  $1,000)  num.. .$33.80 
6,063 


Population  in  moo.. 
INTEREST  on  city  bonds  Is  payable  at  office  Sinking  Fund  Trustees. 
WOOSTER  SCHOOL   DISTRICT.      J.  T.    Krister,  Clerk. 

LOANS—  When  Due.  Total  valuation  100s $2,023,152 

4s  M-S  $15, none  Mch  15  '09-'14  (Assessment  about  60  %  actual  value) 

Pis'o.s  m  s    40,000c  Mih  L5'15-'80 1  School  tai  (per  $1,000)  1908. .$11  00 

BONDED  DEBT  Sepl  1  '08  $55,000  Population  £  1908  (est.) 7.000 

INTEREST  la  payable  at  Wayne  County  National  Bank. 

WYANDOT  COUNTY.     ,J.  N.  Truxler,  Auditor. 

Upper  Sandusky  Is  the  county  scat. 
LOANS  When  Due.  1 5s  '08      J-J     $16,000.      Jan  1   '09-'13 

Township  R»nd  Bonds.  |  BONDED  DEBT  Apr  r.io,s_$i 20.700 

5b '06     J-J    $l7.6oo      Jan  1   '09-12 1  Assessed  valuation  [907  .14,174,480 

5s  '07     J-J  1, 800.. Jan    1    '011  '13|  Population  In  1900 21,125 

5s  'OH     J-J       63, 000c. .Ian  1  'l()'14| 

1  NTKHEST  is  payable  at  the  office  of  the  County  Treasurer. 

XENIA.     Wm.  P.  Brennen,  Mayor. 

Tills  city  Is  In  Greene  County. 


Not.,  1908.] 
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Sewer  Bonds 

4s  J-J     530,000c 1920 

48 '04     J-D      45,000c -June  1  1914 
4Hs'05  J-D      16,000c. June  1'  09  '16 

Paving  Bonds. 

4H8'05  J-J     537, 000c.  July  1  '09-'ll 

4ViS'05  J-J     )21,000cJuly  15 '09-'14 

1    6,500c. -July  15  1915 

4s  '06      F-A  ] 35.000c. Aug  15  *09-15 

\   4,500c.Aug  15  1916 

Street  Improvement  Bonds 


Refunding  Bonds. 

4s  '04     M-N  516,000c. .Nov  1  1924 

5s  4,750c. ..Nov  1  1909 

4s  '04      89,200o--Oct    15  1924 

4s  '06      3,000c 1925 

Funding  and   Refunding  Bonds. 
4Hs        J-J     $26, 500c...  July  1  1917 
(Subject  to  call  after  July  1   1907.) 
GEN'L  BONDS  Jan  1  '07.. $172,449 

Assessment  debt 257,000 

Total  valuation  1908 4,445,034 

(Assessment  Is  3-5  actual  value.) 
Total  tax  (per  $1,000)   1908..$31.80 


4Xs'04  J-J  ] $42, 500c. July  15  '09-'13 
\   13  000c. July.  15  1914 

INTEREST  on  the  street  Improvement,  paving,  and  $4,750  refunding 
bonds  Is  payable  at  office  of  the  City  Treasurer:  other  bonds  at  Fourth 
National  Bank,  New  York  City. 


XENIA   SCHOOL   DISTRICT.      E.   B 
LOANS —  When  Due. 

5s  A-O  /$1.000c.Apr     11909 

1    1.000c. ..Oct    1  1909 

4s  A-O     45,000c.Apr  1   '13,  to 

$1,500  each  A&O  to  19171  Oct  1  '24 

2.000  each  A&O  to  1923 

3.000  each  A&O  to  1924 

INTEREST  payable  at  Xenla 


.  Cox,  Superintendent. 
4his        J-J  /$10,OOOc.July  1  '25-'29 
\    10.000c.Jan     1  '26-'30 

Fire  Protection  Bonds. 
4s  '08     J-D      $8, 000c. June  1  "13-'28 

Sanitary   Improvement   Bonds. 

4s  '06      M-S     $8,000c 1910-1912 

(See  V.  82,  p.  413,  for  maturity.) 
BONDED  DEBT  Sept  1908  $78,000 
School  tax  (per  $1,000)  1907. .$10.50 

YOUNGSTOWN.     Wm.   I.    Da  vies,   City  Auditor. 

This  city  is  In  Mahoning  County.  Incorporated  April  14  1868.  Part  of 
water  debt  Is  payable  from  earnings  of  the  water-works  department  and 
oartfrom  general  levy.  The $30,000  water  5sare payable, principal  and  Int., 
from  water  earnings;  the  Interest  on  the  nitration  plant  5s  Is  payable  from 
water  earnings  and  the  principal  out  of  tax  levy;  principal  and  Interest  of 
refunding  water  4s  is  payable,  both  principal  and  int..  from  tax  levy, 


When  Due. 


5s  '02 

5s  '04 

4s  '05 

5s  '06 

....  / 

t 

5s  '07 

J 

1 

5s  '07 

5s  '08 

5s  '08 

1 

1 


LOANS— 

Water  Bonds. 

5s  '95      $30.000 1909-1911 

5s  '03      300 1909 

4s  '06   50,000 1909-1918 

5s  '07   15,000 1909-1913 

5s  '08   J12.000 1920-1925 

\  3,000 1926 

5s  '08   60,000 1920-1931 

5s  '08   /18.000 1910-1918 

1  3,000 1919 

Fire  Department  Bonds. 

5s  '95      JS7.000 1909-1915 

1    4,000 1916-1917 

..     10,000 1909-1913 

6,450 1909-1914 

2,100 1909-1911 

6,000 1909-1911 

2,600 1912 

3,000 1909-1911 

1,500 1912 

2,000 1909-1910 

8,000 1909-1912 

4,000 1910-1913 

8,000 1914-1917 

Refunding  Bonds. 

4s  '01      F-A   $65,000 1909-1921 

4^s'03  M-N  [10,000 1909-1913 

127,500 1914-1924 

Police  Extension  Bonds. 

5s  '03      $8,400 1909-1914 

Bridge  and   Viaduct  Bonds. 

5s  '04      $6,000 1909-1914 

Market   House   Bonds. 

4s  '07      /X45,000 1909-1926 

1    7,500 1927 

City  Barn  Bonds. 

5s  '07      $15,000 1909-1913 

Park  Bonds. 

5s  '05   $18,700 1909-1925 

...   3,000 1909-1911 

2,500. 1909 

...   4,000 1909-1911 

...  36,000 1909-1917 

...   5,000 1909-1913 

...  /2.000 1909-1910 

\  825 1911 

...       3,000 1909-1911 

Sanitary  Bonds. 

58  '03      ...  J$15,000 1909-1923 

1      2,000 1924 

Improvement  (City's  Portion) 


Improvement  —  Cit  i's Portion, Cont'd 


5s  '08 
5s  '07 
5s  '08      

Crematory 

5s  '03 

5s  '07 


J$16,000 1910-1917 

\      2,500 1918 

J4,000 1909-1912 

1  500 1913 

/38, 000. .Oct  1  '09-'27 

1  3,000 Oct  1  1928 

Bonds. 

$1,750 1909-1913 

325 1909 


General  Street  and  Sewer  Bonds. 


5s  '03 
5s  '03 
5s  '03 
5s  '05 
5s  '05 
5s  '06 


5s  *06     A-O 
5s  '06      


5s  '06 
5s  '07 
5s  '08 


5s 
5S 
58 


06 
08 
08 


58  '08 


5s  '03 
5s  "04 
5s  '04 
5s  '04 


5s 
5s 


•04 
'05 


5s  '06 


$17,500 1909-1915 

..       2,000 1909-1910 

1,400 1909 

..  /6.000 1909-1911 

\1,000 1912 

..   2,000 1909-1910 

..  (2,800 1909-1910 

15,000 1911-1915 

..  J40.000 1909-1916 


1 


$3,000 1909-1910 

7,175 1909-1915 

500 1909 

500 1909 

2,100 1909-1911 

J8,000 1909-1912 

11,200 1913 

J2.500 1909 

12,000 1910-1911 

/3.000 1909-1911 

11,800. 1912 

1,400 1909-1910 

36,000 1909-1917 

1,000 1909 

12,000 1909-1910 

\  500 1911 

/12.000 1909-1912 

1  4,000... 1913 

2,500 1909 

15,000 1909-1913 

375   1909 

M-N  (22,500 1909-1917 

\  3,500... 1918 

1,375. 1909 

4,000 1909-1911 

10,000 1909-1913 

J1.000 1909 

1  910. -.1910 

/  500 1909 

13,000 1910-1912 

20,000 ...1909 

Pest  House  Bonds. 
5s  '04      A-O     $1,400... Oct  1   '09-10 

Signal  Apparatus  Bonds. 
5s  '03      A-O  $640c..Oct   1    '09-10 

Filtration   Plant  Bonds. 
5s  '03      A-O$10  , ,000c. -Oct  1   '09-29 

Hospital  Bonds. 
5s  '05     A-O  $12,000. 
City   Prison   Bonds. 
4HS04  A-O  $32.300C. 

Contingent  Fund   Bonds. 
5s  '05      A-O     $7 ,000c. -Oct  1   '0J-15 
Assessment  Bonds. 

1909 $125,014    1913 $20,061 

1910 107,993    1914 10,424 

1911 83,855    1915 6,993 

1912 4],116|1916 7,193 

GEN.  BONDS  Sept  26  '08.$1 ,147,765 
Assessment  bonds 661,931 


5s 

'07 

5s 

■07 

5s 

■07 

5s 

'07 

-.- 

5s 

'07 



5s 

'07 

5s 

'07 

J-J 

5  s 

'07 

J-J 

5s 

•07 

M-I 

5s 

•07 

M-I 

5s 

'08 

5s 

•08 

5s 

'08 



5s  '08      ... 
5s  '08 


.Oct  1   '0   -20 
.Oct   1    '09-25 


5s 
5S 


06 
07 


500 1917|TOTAL  DEBT  Sept  26'08     1,809,696 


5s  '08 
5s  '07 
5s  '07 


15,300 1909-1917 

J3.000 1909-1911 

I  115 19121 

15,000 1910-1914 

42,000 1909-1914 

3,600 1909-19121 


Slnklngfund 310,947 

Total  valuation  1907 28,046,390 

lAssessm't  about  45%  actual  value.) 
Total  tax  (per  $1,000)  1907- -$30.60 
Popul'n  1907  (spec'l  census) -.65,289 


INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 


YOUNOSTOWN   SCHOOL   DISTRICT.      W 
LOANS —  When  Due.  |  4s 

4s  M-S/S20,000c. .  Sept  1  '11-12 

1    18. 000c -.Sept  1  '13-14 
4s  '05      M-S      45,00Oc..Sept  1  '18-19 


N.  Ashbaugh,  Clerk. 
M  SJ$2O,0OOc-.Sept  1  '15-16 
\      5,000c. ..Sept  1  1917 

4!^s'07 52.000c.  -Sept  1  '21-24 

BONDED  DEBT  Oct  1908-5184,000 
School  tax  (per  $1,000)  1907_--$9.10 


ZANESVILLE.     H.  H.  Kennedy,  Auditor. 

Tills  city  is  the  county  seat  of  Muskingum  County. 


LOANS—  When  Due. 

Refunding  Bonds. 
48  A-O   $79,000c...Oct    1  1915 

4s  M-S     10,000c.  _.Mch  1  1910 

Water  Works  Bonds  (Refunding). 
4^9  A-O  $20  ,000c. ..Oct  1  1909 
4Hs  A-O  70,000c. ..Apr  1  1913 
4Hs  J-J  5O,OO0c.--May  1  1916 
4<  A-O   125,000c. .-Oct     1  1915 

3V$s  A-O  30,000c. .-Oct  1  1919 
(Subject  to  call  after  Oct  1  1909.) 
4<  M-N     1 1 ,000c. May  l  '09-'19 

1   8, 000c. May  1   Mi)-  '10 

Water   Bonds. 
5s  J-J     $25,000c...July  1  1913 

4s  '05     J-J        10.000c.  ..July  1  1915 

Work  House  Bonds. 
43  '05      M   S  $3.500. ..C. Sept  1   1915 

Levee   Bonds. 
4s  '07      M-N     $3,000c.-May  1  '09-12 

Crematory  Bonds. 
4s  '06     M-s  S2o.onoc.--Sept  1  1911 


1914 
1913 


Funding  Bonds. 

4s  M-S  $41.362c_.Mch  1 

Fire  Department  Bonds. 
4s  '08      A-O      $9  ,000c -.Apr   1 

Pest   House   Bonds. 
4s  F-A     $3,500r...Feb   1    1909 

Sewer  Bonds  {Assessment). 

5s  '06      M-S   $54  ,400c. .  Men     '09-16 

4s  1.500 Sept    1  1913 

Street  Improvement  Bonds. 

4V£s         M-N     $8,1 !.       Nov    1   1917 

4s  2,000 Oct     1  1913 

Railway   (Refunding), 
i  4  Hs         J-J     S14.OOOC.-Jan     1   1910 
GEN    BON  DS  Oct  26  '08.     $543,982 
sment  debt  82.143 

Floating  debt 53 .387 

Sinking  funds 50,383 

sed  val  1807  08  10.509  ,338 

i  Vssessm't  aboul  30      ai 

Total  tax  (per  Si. 000)    loos     $33.80 
Population  In  1900 ..-23,538 


INTEREST  on  all  bonds  Is  payable  at  office  of  City  Tre  surer,  on  part 
of  bonds  also  at  Nassau  Hank,  New  York  City. 

ZANESVILLE  SCHOOL  DISTRICT.      Isaac  Humphrey.  Clerk. 

LOANS —  When  Due.  I  BONDED   DEB  I"    '  21 10 

4s  M-S   S80,000c 1915-1916   School  tax   (per  51,000)    1907      $8.65 

School  Building  Bonds.  INTEREST  Is  payable    at  Nassau 

4s  '06     M-S$130,000c.-Mch  1  1946    Bank.  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  division! 

In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.     vVe  have  added  the  population  from  the  Census  of  1900. 

Bonded  Floating  Assessed      Tax  Popu- 

Debt.  Debt.  Valuation.   Rate,  lotion. 

$  5  5               5  1900. 

Ada  (V),  Hardin  Co. 40.000     651,680a45.40  2,576 

Ada  School  District 28,000  None  V81.800X12.00 

Addyston  (V),  Hamilton  Co 42,000  None  492,080a33.56  1  518 

Amherst  Un.  School  District..  35,500     714,800x17  00 

Arcanum  (V),  Darke  Co 49,500  None  647,000027.00  1,225 

Auburn  Twp.,  Crawford  Co 28,000  None  775,200   16.50  1  174 

Bata via  (V) ,  Clermont  Co 52,381  None  364,000  37.00  1029 

Blanchester  (V) ,  Clinton  Co...   34,000  1,800  460.671a43.00  1788 

Bluffton  (V) ,  Allen  County 36,825  None  525,325   38.80  1783 

Brady  (Twp) ,  Williams  Co 29,000  None  440,000     4.00 

Cadiz  (V),  Harrison  County...   37,800  None  1,186,170  31.60  1,755 

Cadiz  School  District 27,000  None  1.580,000  19.00  .. 

Caldwell  (V),  Noble  County...  44,000  i\one  49o,oooa39.00  927 

Canal  Winchester  Sch.  Dlst 25,000  None  517,900  X8.00  ..      .. 

Chagrin  Falls  (V),  CuyahogaCo.il 2, 455  None  694,405a37.00     

Champaign  County 77,470  None  18,357.188    C5.605   26,642 

Chatneld  (Twp),  Crawford  Co..   36,000  None  864,690  o7. 50     

Cheviot  (V) ,  Hamilton  Co 30,350  None  2,635, 190O37. 00 

Chicago  Jet.  (V),  Huron  Co...   73,884  6,000  709,000a42.80  2,348 

Clyde  (V) ,  Sandusky  Co 71.612  None  828,960a39.0o  2,515 

Columbiana  County 39,000  None  31,742,060  C6.05  68,590 

Columbiana  (V)    Columbiana  Co  35.000     653.780o35.00  1,339 

Columbiana  School  District 25,000     653,780a33.00     

ColumbusGrove(V) .Putnam  Co.  103. 169     432,770  44.00  1,935 

Columbus  Grove  School  District  30,000     472,570     

Continental  (V),  Putnam  Co...   35,700  None  213.600a51.60  1,104 

Corlett  (V),  Cuyahoga  County-  40,311     701 ,190a30.80     

Crooksville  Sch.  Dis.,  Perry  Co.   26.000  5,000  72,850233.20     

Cuyahoga  Falls  (V),  Summit  Co.  70,400  600  1,202,900030,00  3,188 
Delphos  (V) ,  Allen  &  Van  Wert 

Counties    87,000     1 ,385,000a37.10  4,517 

Delta  (V) .  Fulton  Co 56,000  None  411.3/0O43.00  1,230 

Dennlson  (V),  Tuscarawas  Co..   95,100 951,660  41.80  3,763 

Dennison  School  District 67,000     958,000x17.50     

Dover  (C),  Tuscarawas  County-114, 000     2,320,680  28.20  5,422 

Dover  School  District 25,500     2,451,330x10.50     

Dresden,  Muskingum  County..   34,000  None  460,713a27.50     

East  Palestine  (V) ,  Colum.  Co.   44,250 758,240   36.60  2,493 

East  Palestine  School  District- -*26, 500    885,820    

ElmwoodPlace(V,)HamiltonCo*  100,048  None  1 ,005, 200al  0.00  2,532 

Elmwood  Place  School  District.   21,600     1,127,000     

Ft.  Recovery  (V),  Mercer  Co..   26,000  None  285,000042.50  1,097 

FultonCounty 106,000     9,902,290c22.00  22,801 

Garrettsville  (V),  Portage  Co. .   53,233  None  700,000024. 40  1,145 

Geneva  (V),  Ashtabula  County-125,700     1,100,000  34.40  2,340 

Girard  (V).  Trumbull  County..    58.500  5,048  888,233    &9.50  2,630 

Girard  School  District-.. 43,000  None  1,265,716x22.40     

Glendaie  (V) ,  Hamilton  Co 63,050  None  913,570   31.08  1,545 

Glouster  (V) ,  Athens  Co 31,000     418,630040.70  2,155 

Hardin  County "128,527     13,589,480     31,187 

Harrison  Twp.,  Van  Wert  Co..   84,000  None  673,740027.00  1,445 

Hartwell  (V) ,  Hamilton  Co 62,300  None  1,102,740   32.08  1.833 

Hlcksville  (V) ,  Defiance  Co 34,26o  None  550,470025.00  2,520 

Hillsboro  (V),  Highland  Co...   75,000  None  l,623,752al6.00  4,535 

Hillsboro  School  District 33,500  None  1,600,000x13.50     

Hocking  County 42,500  None  6,261,092  ell. 655  24,398 

Home  City  (V),  Hamilton  Co..   56,500  None  400,000  31.   0  868 

Jackson  (V) ,  Jackson  Co 32,800  None  1,633,911   40.60  4,672 

Knox  County. 50,000  None  17,1.0,000   C6.995   27.768 

Lebanon  (V),  Warren  County..   68,408  None  1,543,589028.50  2.867 

Leetonia  (V),  Columbiana  Co..   32,500  None  809,740   29.80  2,744 

Lelpslc  (V),  Putnam  County..   55,100  None  444,71006  ■  .20  1,726 

Lelpslc  School  District 35,000  6,000  490, 500x36.20     

Liberty  Township,  TrumbullCo.   30,000  None  1 ,858,690<;30.00     

Lisbon  (V),  Columbiana  Co...  *11 0,000     1,002.410  34.00  3.330 

Lockland  (V),  Hamilton  Co. ..145,935  None  1.422,947al4.00  2,695 

Logan  (V),  Hocking  County...   74,700     1,159.254  40.00  3.480 

London  (V).  Madison  County..   36,000  6,000  1,804,800  28.20  3,511 

Madison  County *75,568     15,197,400   C6.15     

MarysvUle  (V),  Union  County. '162,030     1,396,640  34.30  3,048 

McConnellsville  (V).  Morgan  Co.  52,500  None  872.000a35.40  1.825 

Medina  Co.  Road  Dlst.  No.  1-.   79,000     2,989,437      3.50     

Mlddleport  (V),  Meigs  County.   62,280     721,740  34.00  2,799 

Milford  (V),  Clermont  County..   35,000  300  350,000al7  no  1,149 

Millersburg  (V),  Holmes  Co..-   44.309     710,013   29.20  1,998 

Milton  (V) ,  Miami  County 28,000  None  600,00()a20.50     

Mineral  Citv(V)  .Tuscarawas  Co.  37,000  3,000  290,190  34.40  1,220 

Mingo  Junction  School  District-   58.000  18,000  2,000,000x1150     _ 

Monroevllle  (V) ,  Hmon  Co 29,000  None  453,810   31.60  1,211 

Montgomery  Twp.,  Ashland  Co.   49,000  None  2,300,000   17.50  5,324 

Montpelier  (V),  Williams  Co. ._   64,000     515,000   48. *0  1,869 

Morgan  County 28,000  None  7.746,301      6.96  17.905 

Nelsonvllle  (V) ,  Athens  County.  11 5, 000     1,300.910  44.60  5,421 

New  Bremen  (V),  Augl.  Co..  ..   40,000  15,000  1 ,600,000a42.00  1,318 

New  Haven  (Twp).  Huron  Co..   26,000  None  1,540,000   19.40     

New  Philadelphia  (C) 101,823     2,561,740  33.80  6.213 

New  Philadelphia  School  Dlst..   25,000     2,705,530x1.00     

New  Vienna  (V),  Clinton  Co...   25,250  None  285.703a38.40  805 

Niles  (C).  Trumbull  County...   37,449     2,398,261    35.00     

NUes  School  District 50,000     xll.00     

Orrvllle  (V),  Wayne  County...   68,600     3   5,026    30.40  1,901 

Ottawa  County 101,000     9,439,000   C5.85  22,213 

PerryCounty 25,000  None  12,000. 000     9  00  31.841 

Perrysburg  (V).  Wood  County.   62,542     413,050  42.60  1,766 

PikeCounty 56.500  None  4.790,0o0clo.805  18,172 

Plain  City  (V.)  Madison  Co 107,000  4.000           1,432 

Pleasant  Ridge(V.),HamiltonCo*110, 373 557,270  37.06  953 

Pleasant  Twp.,  Van  Wert  Co..   54,400  2,100  780,860   14.00  7,758 

Plymouth  (V).  Huron  Co. 38.500  None  511  .770039. 40  1.154 

Plymouth  Township 30,000  None  958,230x10.50     

Poland  Township,  Mahoning  Co  30,000  None  818,260   12.40     

Port  Clinton  (V),  Ottawa  Co. .'126, 180     721,620  34.60  2,450 

Port  Clinton  School  District.. .   25,000     841,000x12.00     

Preble  County 64,011  None  19,064,591  C4. 755  23.713 

Pultney  Township,  Belmont  Co.  120, 000     1,334,405  19.00  13.833 

Rlchwo  d  (V),  Union  County-.   68,000  None  493,791032.70     

Ripley  (V).  Brown  Countv 54,280  2,445  7o0,000   35.80  2,248 

Rockport  (V).  Cuyahoga  Co. __    98,000     l,528,545a20.00     

Sablna  (V),  Clinton  County...    30,450  2,823  21o.oOOo33.00  1,481 

S.-linevllle  (V).  Columbiana  Co.    32,000  None  536,890   37.40  2,353 

Sliadyslde  School  District 38,000  1,500  286,000a21.00     

Sharon  Twp.,   Richland  Co 45,000  None  2.500.000    10.10  5.551 

Shelby  County 158,900       13,685,560     24,625 

South  Charleston  Sch.  District.  35,ooo  1,511  1,026,580x13.00    

Struthera  School  District 35,000  None  926,740   10.00    

Tippecanoe  City  (V),  Miami  Co.  *32, 095     899,000a29.40  1,703 

Tod  Township.  Crawford  Co--.*34, 000     G71.:»                      

UhrichffvUle  (V).Tu8carawasCo,99.5  11     1                       '■"'  >■'■"- 

Uhrlchsvllle  School  District 34.500     1,074.880x16.00     

Van  Wert  Countv 40,000  None  13.526.520    C7.85  80.894 

allies  (V).   Darke  Co 37.801  None  oo5, 1.00030.00  1,478 

Warren  (O.Trumbull  Co 131.521       4,859,020o33.00  8,529 

Warren  Sch.  District.. 68.000       4,712,725  X9.60 

Warren    Twp.,  Belmont  County    36,500  None  2,480,270025.00  5,881 

Washington  Countv        .    . 05.000  None  20,500,0  245 

Washington  C.  H.,  Fayette  Co.   76.690  None  2   157,736    14.00 

Wauseon  (V) ,  Fulton  Co 87.924  None  2,148 

eon  School  District. 30,000  None  940,632X16.00     

nesvllle  (V),  Warren  Co. _-  35  -  1  174,  75o2  7:3 

Wellington   (V),  Lorain  Co 27. 000  None  il    1"  2,094 

by  (V) ,  Lake  County.   97,038  None  '.20  1.758 

Wilmington  (V) ,  Clinton  Co    ..    :.       0     1.92              10.60  3.013 

Woodsneld  (V) ,  Monroe  Co '74.571     '  1.801 

York  Twp..  Van  Wert  Co 70.0    -  None  912.360S27.60  1.649 

•  Total  debt,     x  School  tax.     a  Total  tax.     c  County  tax.       b  V  1.  tax. 
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State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  as  a  Territory  (Act  May  7  1800)  .-July  4  1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles) . 36,350 

State    Capital , Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  1909)  __J.  Frank  Hanly 
Secretary  of  State  (term  exp.  Nov.  27  '08)._-Fred.  A.Sims 
Treasurer   (term  expires  Feb.   1909) Oscar  Hadley 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
first  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86. 

Indiana's  credit  stands  high  now,  allot  Its  debt  being  In  3H%  bonds; 
the  details  of  the  State's  outstanding  obligations  are  as  follows: 

FOREIGN   DEBT. 


LOANS —  When  Due. 

Stock  Certf  s.  (Int.  ceased) . 

$3,470 Past  due 

2,145 Past  due 


DOMESTIC  DEBT 
Held  by  Purdue  University. 
5s  Q-J    $340,000.. _Apr  1    1921 

State   Fair  Oround   Imp.   Bonds. 

__s  A-O  $80, 000. A   &  O   '09-'17 

(Part  each  six  months.) 


Temporary  Loan  (Ref.). 
3!^s        A-O  $300,000r..Apr    1  1915 

(Subject  to  call  after  April  1  1910.) 
3Hs        M-N  500,000r. ..May  1  1915 
(Subject  to  call  after  May  1  1910.) 
NON-NEGOTIABLE. 

Held  by  Indiana  University. 

5s  M-N  $144,000- 

Live   Stock   Show    Pavilion   Bonds 
(Tax-exempt) . 
3Hs'07  M-N  $100, 000c. .Nov  1  1910 


INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wins- 
low.  Lanier  &  Co.,  New  York:  on  Show  Pavilion  bonds  at  the  State 
Treasurer's  office. 

TOTAL  DEBT,  &c— 

Oct.  1  '08. 

Foreign  debt $805,615 

Domestic  debt 


584,000 


Nov.  1  '07. 

$805,615 

704.548 


NOV.  1  '06. 

$805,615 

484,000 


Nov.  1  '05. 

$959,615 

484,000 


Totaldebt    $1,389,615         $1,510,163     $1,289,615     $1,443,615 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  including  railroad  and  other  property; 
also  the  State  tax  rate  (per  $1 ,000)  for  the  general  fund  for  the  years  indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  has  been 
fixed  at  $1.20  per  $1,000  for  each  of  the  years  1905,  1906,  1907  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stops  levy  for  sinking  fund 
until  1908. 


Years — 


Valuation.       State  tax. 


1907 $1,717,037,215 

1906 1.654,888,461 

1905 1,597,560.087 

1904 1,543,000,000 

1903 1,513,433,644 

1902 1,394,808,242 


Years — 


Valuation. 


State  tax. 
$0.90 
1.20 
1.20 
1.50 
1.50 
2.50 


$1.20    1901 1,360,445,139 

1.20    1891 $1,255,256,038 

1.20    1880 764,287,517 

0.90    1870 662,283,178 

0.90!l860 455,011,378 

0.90|1850 138,362,085 

The  total  tax  rate  (per  $1,000)  for  1907  was  $3,335,  including  Benevo- 
lent Institution  tax  $0.50,  school  tax  $1.36,  and  Educational  Institution 
tax  $0,275,  in  addition  to  the  general  fund  tax  of  $1.20  as  given  above. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  in  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion, &c. ,  can  be  contracted.     The  section  in  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN. — No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  In  the  revenue;  to  pay  interest  on  State  debt;  to  repel 
Invasion,  suppress  Insurrection,  or,  If  hostilities  be  threatened,  provide 
for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixe? 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED — EXCESS  VOID. — No  political  or  municipal  corporation 
In  this  State  shall  ever  become  lndebteded  In  any  manner  or  for  any  pur- 
pose to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  In  excess  of  such  amount,  given  by 
such  corporation  shall  be  void;  Provided,  That  in  time  of  war,  foreign  In- 
vasion or  other  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erty owners  in  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  in  their  discretion  may  Incur  obligations  necessary 
for  the  public  protection  and  defence  to  such  an  amount  as  may  be  re- 
quested In  such  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  .(March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
imit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. But  In  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  In  "State  and  City  Supplement"  for  October 
1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  1 1) .  anil  Is  /is  follows: 

COUNTIE3  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 

Stock  In  any  Incorporated  company  unle  l><    paid  for  at.  the  time 

ibBCrlptlon;  nor  shall  any  county  loan  It-;  credit  to  any  Incorporated 

company,  nor  borrow  money  for  the  purpo  e  of  taking  stock  in  any  such 
company;  nor  shall  t  he  General  Assembly  >■■. . ,  on  behali  ol  t  ne  state  assume 
the  debts  of  any  county,  city,  town  or  towm  hip,  nor  of  any  corporation 
what' 

The  prohibition  which  this  section  contains  applies,  as  already  stated 
only  to  counties.  Consequently  the  Leg)  latun  t  ai  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  In  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  Into  or  through  any  city  or  near  Its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  Wc  no- 
tice one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision  1901) , 


which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution) ,  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  Issue  such 
bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
For  instance.  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed- 
ing 1%  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  it  appears,  moreover,  that  whenever  the  aggregate  In- 
debtedness, funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20,000  amounts  to  or  exceeds  1%,  it  Is  not  lawful  to  Increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  In 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ing two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

Limit  of  1%  may  be  exceeded  in  counties  for  funding  purposes  In  certain 
cases  where  the  aggregate  Indebtedness  In  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901 ,  Section  7918) ;  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,  1901.  Section  7920). 

Also  (If  the  laws  that  have  been  passed  are  constitutional) ,  the  limit 
of  2%  may  be  exceeded  for  the  purpose  of  making  gravel  roads  (see  above) , 
the  Supreme  Court  having  decided  that  gravel  road  bonds  are  not  properly 
an  Indebtedness  of  the  county.  By  statute  the  limit  for  such  bonds  (Sec- 
tion 6910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water-works, 
&c. 

BILL  LEGALIZING  GRAVEL  ROAD  BONDS.— The  Legislature  In 
1901  passed  a  bill  (Chapter  136)  legalizing  all  bonds,  sold  or  unsold,  issued 
under  an  Act  of  the  Legislature  approved  March  3  1893,  as  amended  by 
Acts  approved  March  7  1895  and  Feb.  24  1899.  All  Acts  and  orders  of  the 
Board  of  County  Commissioners  passed  under  these  laws  are  by  this  new 
law  legalized  and  made  valid. 

EXEMPTION   FROM  TAXATION. — The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes 
&c,  hereafter  Issued  by  State  or  municipal  corporations.     The  section 
follows: 

SECTION  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  State  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

POPULATION  OF  STATE. — 


1860 1,350,428  11820 147,178 

1850 988,41611810 24,520 

1840 685,866jl800 5.641 

1830 343,031  ! 

Between  1860  and  1870  the  Increase  was  330,209,  or  24.45%;  between 
1870  and  1880  297,664,  or  17.71%,  and  between  1880  and  1890  214,103, 
or  10.82%.     Between  1890  and  1900  It  was  14.8% 


1900 2,516,462 

1890 2,192,404 

1880 1,978,301 

1870 1,680,637 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  In  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  the  end  of  this  State. 

ALEXANDRIA.     John  S.  Wales,  City  Treasurer. 
This  city  Is  In  Madison  County. 

BOND. DEBT  Oct26'08._     $61 ,500  I  Tax  rate  (per  $1 ,000)  1907 $12.80 

Assessed  valuation  1907.. .1,564  440 1  Population  lz,  1900 7,221 

ALLEN  COUNTY.     George  W.  Lindemuth,  Auditor. 


County  seat  Is  Fort  Wayne 
LOANS —  When  Due. 

Court  House  Bonds. 
4s  J-J  $472, 500c 1909-1935 

Court  H'se  &  Power  Stat'n  Bds. 
3Hs        M-N  $195,000c-. Nov  1  1919 
BONDED  DEBT  Sept  '08    $700,000 


Railroad,  tel.  and  exp $8,535,290 

Total  valuation  1908 54,628.680 

(Assessment  about  65%  actual  val.) 
State  &  Co.  tax  (per  M)  '08  ...$8.30 

Population  In  1900. 77,270 

Population  In  1907  (est.) 80.500 


INTEREST  Is  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 


ANDERSON.     H.   P.   Hardie,  Comptroller. 
This  city  Is  the  county  seat  of  Madison  County 


LOANS— 

Refunding 
4>^S  ... 

5S  J-J 

5s  J-J 

5s  F-A 

Refunding 
3Hs  '06J-J 
3Hs'07  F-A 

Water    Nojtes. 
6s  04       M-SJ$20,000. 
\      6,000. 


When  Due. 
Water  Bonds 


$7,000. 

9,000. 

5,000. 
60,000. 
Bonds. 
$9,000. 
24,500. 


.July 
..July 
..July 
..Aug 

..Jan 
..Feb 


1919 
1917 
1917 
T918 

1921 
1927 


.Aug  1  1920 


.Feb  1 
-May  1 


1913 
1917 


.Apr   15  1924 


School  Bonds. 
4s  '90      F-A  $20,500.. 

Funding  Bonds. 
4s  '93      F-A  $26,000.. 
5s  '93      M-N       4,000.. 
3Hs'93  A-O     40,000.. 

(Subject  to  call  after  1914.) 

4s  M-S        3,000 Sept  1  1920 

TOTAL  DEBT  Feb  1908.     $246,524 

Tax  valuation  1907 10.000,000 

Actual  valuation 24 ,000 .000 

City  tax  rate  (per  $1,000)  '08. $11. 20 

Population  In  1900 20,178 

INTEREST  Is  payable  at  Fourth  National  Bank  of  New  York  City. 

BLACKFORD  COUNTY.     L.W.Daugherty, County  Auditor 

Due. 

-1020 


Sept  1  'OO-*^ 
..Septl  1913 


County  seat  Is  Hartford  City 
LOANS—  When 

Road  Bonds. 

4)^8        M-N$14,040c 1009 

|i.,s         20,435.50c. 

Court  House  Bonds. 

5s  J-J     $50. 000c 1009  1013 

(Part  due  yearly.) 
5s  A-O  $30,000c     . -.1013-19171 

INTKKKST  Is  payable  by  Wlnslow  , 


HON  ni:ii  DEBT  Mcli  I   '08     (00,000 
Gravel  road  debt  (Included)     30,620 

Total  valuation  1907 10,119,470 

(Assessment  Is  2-3  actual  value.) 
County  tax  (per  $1,000)  '07. ..$3.36 

Population  In  1890. 10.461 

Population  in  1900 17.213 

Lanier  &  Co..  New  York'. 


BRAZIL.     Hoy  L.  Shattuck,  Mayor;  Fred.  K.  De  Armey, 
City  Clerk. 

This  city  Is  In  Clay  County.     Incorporated  as  a  town  Dec.  18  1866;  as  a 
ritv  May  8  1873. 
i,( )  \\s —  When  Due 

School  House. 

OS  M-N  $15,OOOC-.May  21    1915 


6s  M    N 

OS  I  -A 

0s  .l-D 

Refunding   School. 
4s  .1  .1        I8,000« 

4s  M-N 


.s.oonc.Nov 
4,500e  .  .Feb 


Wafer-Works. 
6s  M-N  $2  5, 000c.  ..May  2  1015 

BOND.    DEBT  Oct   26  '08.     $60,500 

Total  valuation  1908 8,458.720 

(Assessmt  about  7-io  actual  value.) 

Total  tax  rate  (per  $1,000)  '08. $29.70 

:  Population  In  1900 7,786 

..July  l  1816    Population  in  1000  (est.) 10,000 


I  9  1  7 

1  ',i  1 8 


4,000o. .-June  l  loio 


10.000c 1922! 


Nov.,  1908. 


INDIANA-CITIES  AND  TOWNS. 
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CARROLL  COUNTY.     M.  G.  Haun,  County  Auditor. 

Delphi  Is  the  county  seat. 
BONDED  DEBT  Oct  26  '08. $40, 000 
Gravel  road  debt  (township 

obligations) - 197,886 


INTEREST  payable  at  County  Treasurer's  office. 


Total  valuation  1908 513,705,025 

(Assessment  about  40%  actual  value) 
County  tax  (per  $1,000)  1908..  $6.36 
Population  In  1900 19,953 


CASS  COUNTY.     George  W.  Cann,  Auditor 

Logansport  is  the  county  seat. 
LOANS —  When  Due. 

County   Bonds. 

Refunding  bonds. $50 ,000 

Cass- Howard  County  line 7,840 

Ditch  Bonds. 

Mills  ditch  bonds. 1,000 

Gault  ditch  bonds 4 ,050 

Myers  ditch  bonds 8,100 

NefT  ditch  bonds 6,300 

Galbreath  ditch  bonds 5.400 

INTEREST  Is  payable  at  County 
Treasurer's  office. 


Township  Gravel  Road  Bonds. 

Clinton  Twp.  bonds $17,368 

Washington  Twp.  bonds 39.845 

Tipton  Twp.  bonds 38,558 

Deer  Creek  Twp.  bonds 29,83* 

Jackson  Twp.  bonds .   36,451 

Summary  of    Debt  Jan    1    1908. 

County  bonds $57,840 

Ditch  bonds. 24,850 

Township  gravel  road  bonds.162,060 
Assessed  valuation  1907-  .24,086,355 
Total  tax  rate  (per  $1 .000)  '06. $26.40 
Population   in    1900 34,545 


COLUMBUS.     Wm.  W.  Adams,  Treasurer. 

This  city  Is  In  Bartholomew  County. 
LOANS —  When  Due. 

Funding  Bonds. 

48  '04     J-J     $15,000c..-July  1  1919 

3HS  '06J-J        27.000c. _  .Jan     11936 

(Subject  to  call  after  Jan  1  1926.) 

Refunding    Bonds. 

5s  J-J     $44. 000c.  ..July  1  1909 

3Ms  '06J-J         8,000c.__Jan    1  1936 

(Subject  to  call  after  Jan  1  1926.) 


Electric   Light  Bonds. 

4s  J-J     $1 1,000c.  ..Jan  1    1914 

(Subject  to  call  after  Jan  1  1910.) 
BONDED  DEBT  SeptlOOS   $105,000 

Assessed  val.  1907 5.629,177 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$30.00 

Population  in  1900_. 8.130 

Population  in  1907  (est.) 11,000 


INTEREST  on  the  3  Ms  Is  payable  at  the  People's  Sav.  &  Tr.  Co. 

COLUMBUS  SCHOOL  CITY       F.  F.  Fltzgibbon,  Supt.  of  Schools. 
4s  J-D    $60,000c. .-June  1  1914   Total  assessed  val,  1908.. $6, 187, 730 

(Subject  to  call  after  June  1  1907.)      (Assessemnt about  70% actual  valiRi 
BONDED  DEBT  July  1 '08     $60,000  School  tax  rate(per  $1,000)  '08.$10.00 

Slnkingfund    14,592  i  Population  In  1908  (est.) 11,500 

INTEREST  payable  at  the  First  National  Bank,  Columbus. 

CONNERSVILLE.     Jacob  S.  Clouds,  Clerk. 

This  city  Is  in  Fayette  County.     Incorporated  In  1869. 


BOND.  DEBT  Sept  3 '08.       $62,000 

Water  debt  (included) 30,000 

Floating  debt 10,000 

Assessed  valuation  1908.. $4, 434, 660 


(Assessment  about  50  %  actual  value) 

City  tax  (per  $1,000)  1908 $10.00 

Population  in  1908  (est.) 8.500 


CRAWFORDSVILLE.     Henry  B.  Hulett,  Clerk. 

This  city  is  In  Montgomery  County.     Incorporated  Sept.  7  1865. 
BONDED  DEBT  Sept  1908_$56,000|  Assessed  valuation  1908   _$4,8ng  335 

Floating  debt 12.000  | Tax  rate  (per  $1,000)  1907 $12  10 

Population  in  190S  (est.) 10,000 

CRAWFORDSVILLE   SCHOOL  DISTRICT       L.  N.  Hines,  Supt.  Schools. 
BONDED  DEBT  Sept  3 '08     $24,000  '  School  tax  (per  SI, 000)  1908-..S5.20 

Assessed  valuation  1908. -.4, 634, 33")  |  Population  in  1908  (est.) 9,000 

(Assessment  about  50%  actual  value)  | 


4s  '07      F-A 
4s    06      M-S 


Batchelor,    Auditor. 

Funding  Bonds. 

5s  '94      M-S  $25,000.. Men   1  '09-M3 
BONDED  DEBT  Oct '08-     $197,000 

Total  valuation  1907 27.478,785 

(Assessment  about  35%  actual  value) 

Population  in  1900..- 45,052 

Population  in  1906  (est.) 50,000 


ELKHART    COUNTY.     D.    O 

Goshen  is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
5s  '05  J-D  J$17. 500. June  1  '09-'15 
17  500-Dec  1  '09-'15 
[25,00Oc.Aug  1  '12-'21 
I  25,000c.  Feb  1  '13'22 
[12,500. Mch  15  '14-'18 
112,500. Sept  15  '14-'18 
INTEREST  on  the  funding  bonds  is  payable  at  the  State  Bank  of  Goshen 
on  the  court-house  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  County  Loan  &  Trust  Co. 

ELKHART  SCHOOL  DISTRICT.      E.  V.  Anderson,  Sec'y. 
LOANS —  When  Due.  I  Assessed  valuation  1908.-$7,775,500 

4s  '07     F-A  $60, 000c.  Aug    1  '12-'17    (Assessment  about  40  %  actual  value) 
BONDED  DEBT  Oct  1  1908. $60,0001  School  tax  (per  $1,000)  1908.. $11. 00 

Floating  debt .         9,000 1  Population  In  1908  (est.) 20,000 

INTEREST  payable  In   Elkhart. 

ELWOOD.     V.  M.  Maines,  Clerk. 

This  cltv  Is  In  Madison  County.     Incorporated  June  15  1891. 
BONDED  DEBT  Oct  1908  $138,0001  (Assessment  about  30%  actual  val.) 

Sinking   fund 2 1,000  I  Tax  rate  (per  $1,000)  1907 $15.50 

Assessed  valuation  1907..$3,345,460|Population  In  1900 12,950 

EVANSVILLE.     J.  J.    Nolan,  Comptroller. 

Evansvllle  Is  the  county  seat  of  Vanderburgh  Co.   Incorporated  1847. 

BOND.  DEBT  Jan  1  1908  $1,962,000 

Slnkingfund ... 23,218 

Total  valuation  1908 33.430,760 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1908... $27. 50 

Population  in  1890 50,756 

Population  In  1908  (est.) 80  000 

INTEREST  is  payable  by  Wlnslow,  Lanier  &  Co.,  New  York. 
EVANSVILLE   SCHOOL  CITY.      Fred.    W.    I.aunnstciu ,   Treasurer. 
LOANS —  When  Due.  l  (Assessment  about  60%  actual  value) 

3Hs'07  M-N  S118.800c.May  1  '09-  17|School  tax  (per$1.000)  1908. ..$6.50 

BONDED  DEBT  June  1  ,08.$119,000  Population  In  1908  (est.) 72,000 

Assessed  valuation  1908. $33. 000, 000 

INTEREST  payable  at  the  Citizens'  National  Bank  of  Evansvllle. 

FORT  WAYNE.     Aug.  M.  Schmidt,  Comptroller. 

This  city  (Incorporated  1840)  Is  the  county  seat  of  Allen  County.  The 
$15,800  of  water-works  bonds  due  In  1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon  annexation  of  the  town. 


LOANS— 

When  Due. 

City  Bonds. 

5s  '87      J-J  $595, 000c. 

..Jan    1  1912 

4Hs'87  J-J     312,000c. 

.Jan    1  1912 

4s  '87      J-J     625,000c. 

..July  1  1912 

Water  Bonds. 

6s  '87      J-J  S400.000C 

..July  1  1812 

Old   Bonded   Debt. 

6s  "81       F-A    $16. 000c 

...Feb     1911 

LOANS—  When  Due. 

Refunding   Railroad    Loans. 
4Ms'88  A-O  $299,000c.Oct     10  1913 

So.  Wayne  Water  Bonds. 
6s      '88  J-J     $15.800c.   July  10  1914 

Refunding   Water  Bonds. 
3Ms">9  M-N  $100.000c.Nov  15  1919 
3Ms'00.I-J        146  000c. Jan    15  1920 


3'.:s'99A-0  $5, 000c. Oct  15  1909 
BONDED  DEBT  Sept '08     $594,800 

Sinking   fund 70.698 

Water  debt  (Included) 300,800 

Total  valuation  1907 28.677,101 

(Assessment  about  75%  actual  val.) 
Total  tax  (per  $1,000)  1907. ..$23. 60 
Population  In  1900. ..45,115 


3Ms'99J-D         24.000c. Dec   311909    Population  in  1907  (est 60,000 

INTEREST  is  payable  In  New   York — on  4H%  and  6%  bonds  at  the 
Third  National  Bank:  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co. 
FORT   WAYNE    SCHOOL    DISTRICT.     J.    N.   Study,   Supt. 


LOANS —  When  Due. 

3Ms  A-O  $r.n.000c..Oct  1  '09-'2O 
3Ms  A-O  50 ,000c. ..Oct  1  1921 
3  4s  '05.J-J  90.000c. Jan  1  '09-'14 
4s  '07      MS      67 ,500c. Sept  2  '09-'17 


4s  '08  M-N  $80, 000c. Nov  1  '09'18 
BONDED  DEBT  Oct  '08.  $267,500 
Assessed  valuation  1908.-30,550,000 
School  tax  (per  SI  .000)  1907--.S6.lo 
Population  In  1907    61,199 


INTEREST  Is  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York 


FULTON  COUNTY.     Goo.  W.  Du  Bois,  Auditor 

Rochester  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4  Ms  'OSA-0  550.000c...  Apr   5  1925 

Paving    Bonds. 
5s  '05      A-O      $8  000c. -Apr    5  1910 

Court-House    Bonds. 
5s  M-N  $33, 000c. ..May  1    1915 

5s  M-N'     25  .ooiic...  May  1    IDIC, 

5s  M-N     23,500c. .Nov  2  1916 

Refunding    Bonds. 
5s  M-S   $35,000c.Sept  12  1918 


No  interest. .$14,000r... Apr  6  1900 
No  Interest..  4,841r...Oct  3  1910 
BONDED  DEBT  Mdi  1908  $206 

Sinking  fund :;  1,666 

Total  valuation  1  :)07 12,05.". 

■  lit  about  70%  actual  \ 
State&Co  tax(per  $1,000)  '07.sio.no 

Population  In  1900 ..17.4.'),1 

Population  in  1907  (est.) 18.300 


INTEREST  on  the  court-house  and  refunding  bonds  is  payable  at  th* 
Corn  Exchange  National  Bank,  Chicago;  on  the  bridge  and  paving  bonds  at 
the  American  Exchange  National  Bank,  New  York. 

GOSHEN.     Orrin  Watts,  Treasurer. 

This  city   Is  in   Elkhart   County. 
LOANS —  When  Due. 

Funding  Bonds. 
4s  '07     J-D    126,000. .June  1  '17-'29 
124.000.. Dec   1    '17-'28 


BONDED  DEBT  July  1908  $51,243 
Assessed  valuation  1907..  4,319,645 
Total  tax  (per  $1 ,000)  1907. ..$11. 20 
Population  In  1900 7.810 


When  Due. 


GRANT  COUNTY. 

Countv  seat  is  Marlon 
LOANS— 

Boulevard  Bonds. 
4  Ms  '05M-N  ($5.400. Nov 
\   6,300. May 

Bridge  Bonds. 
4s  '04     July  $25 ,000.. July  1  '09-'13 

Jail  Bonds. 
4s  Feb    f $5, 000c... Feb 

\90,O0OcFeb   1 


A.  Y.  Stout,  Auditor. 


15 
15 


'09-'14 
'09  '15 


1  1914 
'15-'23 


GEN'L  DEBT  Feb  29  '08.   $ 

Gravel  road  bonds  (add'l) 

Assessed  valuation  1907. .31. 

!  (Assessm't  about  85%  actual 
County  tax  (per  $1,000)  1907 

'Population  In  1890 

Population  in  1 900 

Population  In  1906  (est.) 


140,000 
53,875 
974.080 
value.) 
$3,065 
.31,493 
.54,693 
.60,000 


HAMMOND.     John  D.  Smalley,  City  Comptroller. 

This  city  is  in  Lake  County.      Incorporated  In  1884. 
BONDED  DEBT  July  1  '08     $88,000  I  Population  In  1900 12,376 

Assessed  valuation  1908.  .$7,862,315  |  Population  in  1908   (est) 25,000 

Tax  rate  (per  $1,000)  1907 49,40) 

HAMMOND  SCHOOL  DISTRICT  W.  F.  Howat,  Sec.  Board  of  Sch.Trust. 
LOANS—  When  Due.  \  BONDED  DEBT  Sept  1  '08  $115,000 

Building  Bonds.  I  Assessed  valuation  1908 7,862,315 

4s  '07        .    .  $49,500. .Dec  1   '09-'17  I  (Assessment  about  20  %  actual  value) 

Funding  Bonds.  |  School  tax  (per  $1 .000)  1908.  .$21. 10 
4sg  $60, 000c 1909-1928   Population  In  1908  (est.) 25,000 

INTEREST  on  the  funding  bonds  payable  at  the  Commercial  Bank  In 
Hammond. 

HANCOCK   COUNTY.     Chas.    H.    Troy,   Auditor. 

Greenfield  is  the  county  seat 
BOND.  DEBT  Sept  '08..     $214,000  I  State  &  Co.  tax  (per  $1,000)'07  $8.40 

Floating  debt 18,000    Population  in  1900 19,189 

Total  valuation  1907 18,540,000  I  Population  in  1908  (est.) 22,000 

(Assessm't  1-2  to  2-3  actual  value.)  | 

HUNTINGTON.     J.  C.  Bieber,  Clerk. 

This  city  is  the  county  seat  of  Huntington  County. 
BONDED  DEBT  Oct  1  '08. $117, 900  (Assessed  valuation  1907. .$4,944,300 

Sinking   fund 3,607  •  Tax  rate  (per  $1,000)  1907...$  3.85 

Population  in  1906  (est.) 12,000 

HUNTINGTON   COUNTY.     John    W.    Weaver,   Auditor. 


Huntington  Is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 

3  Ms  '04.I-J  l$160,000.July  1  '14-'23 
\    100,000.  ..July  1  1924 

3  Ms'07  July)  14,000...  July  1  10&12 
"124,000.  July  1  09,'11&13 


BONDED  DEBT  Sept '08     $298,000 

Floating  debt 33 ,860 

Total  valuation  1907 20,747,535 

(Assessm't  about  60%  actual  value.) 
County  tax  (per  $1,000)  1907  .$35.70 
Population  in  1900 7,328 


INTEREST  is  payable  at  Mercantile  National  Bank,  New  York 

INDIANAPOLIS.     C.    A.     Bookwalter,    Mayor;    Geo.    T. 
Breunig,  Comptroller. 
Indianapolis    Is   the   county   seat    of    Marlon   County.     Original    town 
charter,  Feb.  17  1838;  present  charter  1891 . 


LOANS —  When  Due. 

Hospital  Bonds  (Non-taxable) . 
3  Ms  '06  J-J  $1oo,o00c.jan   1    1936 

Fire  Dept.  &  Hospital  Bonds. 
3  Ms  '01  J-J  $12,000c.Jan      '09-'ll 
3Ms  '01  J-J       3,000c. ..Jan    1  1912 

Bridge  Bonds. 
3Ms'99  J-J        $75,OO0c.Janl  '10-14 
3  Ms  '03  J-J     65 ,000c.. Jan    1  1924 

Flood  Bonds  (Non  taxable) . 
3Hs  '04  J-J  $125,000c.Jan    1  1924 

Park  Improvements  Bonds. 
4s  '97     J-J     $350, 000c .Jan    1  1927 

Boulevard  Bonds  (Non-taxable) . 
3Ms  '03  J-.I$100, 000c. .May  1  1933 

Refunding  Bonds. 
4s  '95  J-J  $200 ,000c... July  1  1915 
4s  '94  J-J  109 ,500c ..Jan  26  1924 
4s  '94  J-J  600 ,000c ..Mch  1  1924 
4s  '94  J-D  300.OOOc.June  30  1924 
3  Ms  '99  J-J  110,000c. -Jan  1  1909 
3Ms  '05J-J        45,000c --July  1  1925 

Market  House  Bonds. 
3  Ms  '03J-J     $15,000c.July  1   '09-'13 


Station  House  Bonds. 
4s  '97     J-J  $150.000c-.Jan    1  1927 

Emergency  Bonds. 
3Hs  '01J-J  ?$40.000c.Janl  1909-'12 
I  30,000c July  1   'OiJ-'ll 

City  Hall  Bonds  (Non-taxable). 
3  ! -s'06  J-J  $300.oooc.-July  1  1936 
ANNEXED   DISTRICT   BONDS. 

Brightwood  Water  Bonds. 
6s  '95     F-A  $10,000c.Febl910&  15 

H.-iugh  vilie  School  Bonds. 
5s  '95     J-J     $12,800cJuly     15  1915 

West   Indianapolis   Bonds. 

School  Bonds. 
6s  '91      J-J        $2,000c.-July  1   1909 
6s  '92      J-J      J    1,000c  .July   15  1909 
1    9,000c  July  15  '10-'12 

Funding  Bonds. 
6s  '94     F-A  $10, 000c... Feb  5   1H09 
6s  '95      M-S        2,000c.Mch  15'09-'10 
6s  '96     J-J         6,000cJuly  6  '12-'17 
6s  '96     J-D        8.000c. Dec  21   1916 

Town  of  Irvington  (Annexed  1902.) 
3.65s '99M-S   $1 .500c. -Sept  1   1909 
-.Aug   1 


4s  '00     F-A        4, 000c -.Aug   1    1910 
INTEREST  Is  payable  by  Wlnslow,  Lanier  &  Co.,  New  York. 
TOTAL  DEBT.  &c—  Sept.  1  '08.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Total  funded  debt $2,759,500     $2,772,500     $2,839,500     $2,491,500 

Debt  assumed  by  annex'n         66,300  84,300  90,300  94,300 


Total  liabilities $2,825,800     $2,856,800     $2,929,800     $2,585,800 

The  city  had  a  sinking  fund  balance  of  $28,422  77  on  Sept.  1  1908.  In 
addition  to  the  above  debt  there  were  outstanding  in  Sept.  1908  $1,383.- 
581  02  street-improvement  bonds,  commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  lien  on  abutting  property  and  are  not  ob- 
ligations of  the  city. 

CITY  PROPERTY.— The  value  of  city  property  on  Jan.  1  1908  was 
about  $2,500,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows: 


Personal 

Years —                 Real  Estate.  Property. 

1907 $129,721 ,225  S 4  l  ,523 . 1  oo 

1906 114.074,070  44.013,240 

1905 111,362,970  41.615,380 

1904, ...    108,951.605  39.289,210 

1901 94,935,180  34,249,770 

1890 69,694,230  24,006,960 

1880 

POPULATION.— Estimated  population    1907 


Total  Assessed.    Total  Tax 
Valuation,     per  $1,000. 


Si~  i.:'44.;s; 
158.087.310 
152,978,350 
148,240,815 
129,184,950 
93,701.190 
48.099,940 
235,960.      In 


$21.90 
21.60 
21.30 
21.40 
19.50 
15.55 
16.00 
1900   the 


population  was  169,164;  In  1890  It  was  105,436;  In  1880,  75,056;  In  1870 
^8,244.     Territory  of  city  substantially  Increased  between  1890  and  1900. 
INDIANAPOLIS    SCHOOL    DISTRICT.     Frank    L.    Relssner,    Secretary 
Board  of  School  Commissioners. 
This  district  Includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 


Building,  Refunding,  &c. 
5s  J-J     $30.000c.July  1  'OO-'ll 

4s  J-J     430,0O0c.July  1   '09'26 

Trust  Fund. 

6s  3  3      S22.000C    1914 

TOTAL  DEBT  Sept  2  '08. $1,160. 000 
Library,  school,  teachers'  pen- 
sion   fund   and   compulsory 
education  tax  rate  (per  $1,- 
000).   1907 $5-80 


LOANS—  When  Due 

Coupon  Notes. 
4  Ms        J-J     $20,000c.Jan    1    '09-'13 
4,4s         M-N     60.000c.Nov   1   '10-'24 
48  F-A     40.000c..  .Feb    11911 

4s  M  S        8,000c. Mch  31  1918 

School,  Real  Estate  &  Imp.  Bds. 
34s         J-J   ($200  OOOc.July     '30-'33 
\    200,000c. July     '34-'37 
3 Ms  '05J-J         50. 000c. July  1  1938  1 

Funding   Bonds. 
3  Ms        J-J  $100 ,000c. July     '27-'28 

INTEREST  on  the  Real  Estate  and  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3  i;s  is  payable  at  Wlnslow,  Lanier  <fc  Co.,  New  York 
City:  on  the  building  5s  and  the  coupon  notes  4  Ms  due  1909  to  1913  at  the 
National  I  '/irk  Bank  In  New  York  City;  other  coupon  notes  and  trust  funds 
payable  In  Indianapolis. 

JEFFERSON  COUNTY 

Madison  Is  the  countv  seat. 
BONDED  DEBT  Oct  1  '08     $81 ,025  I  County  tax  (per  $1 ,000)  1907.  .    $6.65 
Assessed  valuation  1907. ..8.906.7551  Population  In  1900 22,918 


G.  F.  Crozier,  County  Auditor. 


100 


INDIANA-CITIES  AND  TOWNS 


[Vol.  lxxxyii. 


JEFFERSONVILLE.     T.  W.  Perry,  Treasurer 

This  city  Is  In  Clark  County. 
LOANS—  When  Due. 

Refunding  City  Bonds. 
S^s'99  F-A  $55, 500c  .Feb  1  '09-'24 

($3,500  yearly.) 
5s  '97     A-O  $54, 000c. ..Apr    1  1922 
5s  '97     J-J       73,500c- --July  1  1922 
3Hs'00  M-N  100,000c Nov  1925 

Jail   Bonds. 
5s  '08     J-J  J$30,000c.-Jan  1  '10-'15 
\  30.000c.July  1  '09-'14 
3Hs'06J-.I     $32,000c---Jan    11931 

INTEREST  Is  payable  at  the  City  Treasurer's  office;  also  In  Chicago 

KNOX  COUNTY.     John  T.  Scott,  Auditor. 
County  seat  Is  Vlncennes. 


BONDED  DEBT  Sept  1908  $315,000 

Floating  debt 74,750 

Slnkingfund 3,100 

Total  valuation  1908 4.582,260 

(Assessment  about   H  actual  value.) 
Tax  rate  (per  $1,000)  1908- --$33.00 

Population  In  1900 10,774 

Population  In  1908  (est.) 14,000 


LOANS— 

Building  Bonds 


4s 


When  Due.}  BONDED  DEBT  Men  1908,   $65,875 
ITotal  valuation  1907 23,919,880 


J-D    $25,000.. June  1  '09-'13|  (Assessment  about  65%  actual  value) 


Bridge  Bonds                                         |  County  tax  (per  $1 .000)  1907. .$4.40 
4Hs'04  J-D      $8, 300.. Dec  1    '09-'12  |  Population  In  1900... 32.746 

Hospital  Bonds 
4Hs'06  A-O  $15.000-. .Dec  1  '09-11 1 

INTEREST  on  the  building  and  the  bridge  Issues  Is  payable  at  the 
Hanover  National  Bank,  New  York. 

LAFAYETTE.     Jas.  W.  Schooler,  Comptroller. 

This  city  Is  the  county  seat  of  Tippecanoe  County.     Incorporated_1853 


LOANS—  When  Due 

Refunding  Water  Bonds. 
4Hs        J-D  $225.000c.-June  1  1920 
(Subject  to  call  after  June  1   1915.) 
4Hs        J-D    $75,000c..-June  1  1921 
(Subject  to  call  after  June  1   1916.) 


INTEREST  payable  at  New  York. 


TOT.  DEBT(water)  Sept-     $300,000 

Sinking  fund 9,000 

Total  valuation  1908 12,319.930 

(Assessment  about  2-3  actual  value) 

Tax  rate  (per  $1,000)  1908 $10.00 

Population  in  1900 18.116 

Population  In  1908  (est.) 26,000 


LAKE  COUNTY.     Chas.  A. 
Crown  Point  Is  the  county  seat. 


Johnson,  Auditor. 


LOANS —  When  Due. ;  Gravel  road  debt  (township 

Jail  Bonds.  obligations)  May  1905..     $362,348 

5s'08  J-J    $60, 000c I  Assessed  valuation  190H_. 48, 670.000 

($500   each    six    months     beginning  i  County  tax  (per  $1 ,000)  1905. $3.26  H 


July  1   1909) 
COUNTY    BONDED    DEBT 

Sept      1908 $60,000 


Population  in  1900 37,892 


LA  PORTE  COUNTY       Chas,   H    Miller,  Auditor 


La  Porte. 

When  Due. 


County  seat 
LOANS— 

Jail   Bonds 

5s  '08     MS  $75,000c.June  1  '09-'28 

Court  House  Bonds. 
5s  '08     J-D    S125,000..June  1  '09-  28 
BONDED  DEBT  July  7  '08. $125, 000 
Floating  debt  (school  fund) .$76,016 


Grave*  roads  bonds  (add'l) 

(4^s>  Jan  1  1908 $308,671  82 

Total  va  uation  1907 30  266,712 

(Assessment  Is  65%  actual  value.) 
County  tax  (per  $1,000)  '07. .$3,765 
Population  In  1890 .34,445 


INTEREST  Is  payable  at  the  First  National  Bank.  Chicago,  111. 

Walter  G.  Owens,  Auditor. 


LAWRENCE  COUNTY. 

Bedford  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '06      M-SJ$3O,000c.Mch   1    '09-'23 
1    28,000c. Sept  1   '09-  22 
BONDED  DEBT  Sept  1  08_$89,000 
Gravel  road  debt  (township 

obligations) $483 ,000 

LOGANSPORT.     D.  A.  Middleton,  Comptroller. 

This  city  Is  In  Cass  County.     Incorporated  Feb.   17   1838 
water  and  electric-light  plant. 
LOANS-  When  Due. 

Refunding  Bonds. 
3Hs'06  J  J  .1  $56, 000c. Jan  1  '09-'16 
11 08, 000c. ..Jan    1  1926 
(Subject  to  call  after  Jan.  1  1916.) 

School  Bonds. 
5s '93      M  N  $47,000c.-May  1  1913 
(Subject  to  call  after  May  1  1903.) 
Pratt  Charitable  Fund $5,000 


Assessed  valuation  1908. $13, 568. 000 
(Assessment  about  50  %  actual  value) 

State  &  Co.  tax  (per  M)  '08 $4.55 

Population  in  1900.. 25.729 

Population  In  1908  (est.) 28,640 

INTEREST  payable  In  New  York. 


City  owns 


BONDED  DEBT  Sept  1  '08  $164,000 

Floating  debt 78.107 

Slnkingfund 5,552 

Total  valuation  1907 9,587,889 

(Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1907.--$25.40 

Population  In  1890 13,328 

Population  In  1900 16,204 

Population  In  1907  (est.) 18,500 


INTEREST  on  the  school  bonds  Is  payable  In  New  York;  on  other  bonds 
at  the  First  National  Bank,  Loeansport. 

MADISON.     Charles  Hillabold,  Treasurer. 

Madison  is  the  county  seat  of  Jefferson  County.     Incorporated  April  1838. 


LOANS—  When  Due. 

Funding    'D." 
4s  M-N  $16,000c.Nov  1   '09-'10 

4s  M-N       3,000c. -Nov  1  1911 

Refunding  Bonds. 
48  M-N  $31,250cNov  1  'OO-'IS 

4s  M-N     11.745c.Nov  1   "09-'17 

S^s'04  Nov  22,000c. -Nov  1  1914 
3^s'06  Nov  7,500c. .Nov  1  1921 
3Hs'07   Nov     21  ,000c- ..Nov  1  1922 


Water-Works  Funding  Bonds 

4^s  F-A  $100c.--Aug  1U909 
3Hs  F-A  34,100c-Aug  1  09-18 
BONDED  DEBT  Men  1908  $175,200 
Water  debt  (lncl.  above) ...     37,200 

Total  valuation  1907 3,765.475 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$13. 50 

Population  In  1900   7,835 

Population  In  1908  (est)..    ..10,000 


INTEREST  on  the  water-works  and  funding  bonds  Is  payable  at  the 
National  Branch  Bank  of  Madison;    all  other  bonds  by  City  Treasurer. 
Madison   school  district,     w.  A.  Jessup,  Superintendent. 

When  Due.  |  BONDED  DEBT  Sept  1908-$48.000 
Loan.  ISchool  tax  (per  $1,000)   1908. $7. 00 

$45, 000c 1909-19231    INTEREST  payable  at  the  Madison 

|  Safe  Deposit  &  Trust  Co.  in  Madison. 

MARION.     Eli  E.  Coats,  Comptroller. 

This  city  Is  in  Grant  County.     Incorporated  1889. 


LO  \XS— 

Building 

4s  8-a 


When  Due 


LOANS— 

Water  Bonds. 
5s        M-N        (4,0000 

4s        J-J  24.000. 

4s  J-J  10,000c 

City   Bonds. 
5s  .1   1)    $16, 000c .June  .'to  1009 

5s  I'  A      20 ,000c. Aug   1   '15  '24 


.  May 
-July 
.July 


'09- 
'09 
'14- 


'16 

'12 
'IS 


Electric   Light  Bonds 

4s  A-O  $24,000c.-.Apr   1  1917 

(Subject   to  call   April   1    1907.) 
BOND.  DEBT  Sept  1908.       $69,000 
Water  debt  (additional)..        38,000 

Tax  valuation      1008 9,529.545 

(Assessment  Is  U  actual  value.) 
City  tax  (per  $1,000)  1908 $11.80 


4s  A  n       9,000c       Apr    l   1918    Population  In  1900... 17,337 

INTEREST  Is  payable  In  New  York. 
MARION  SCHOOL  city      .1.  P.  Giles,  Superintendent  of  Schools. 


LOANS —  W>U  n  li'ii 

_.s90     $6,000    .Apr     1   '09-'10 

f    3.000..    May   15  L909 
s  '06    '    5,000        May  15  1910 

124,000   May  15  '1  l-'l.'l 

I  27.000.  May    13   '11    '18 

MARION  COUNTY      Albert  Sahm,  Auditor 

.  at  Is  Indiana;, 
LOA1  When  Due. 

Bridge   Bonds. 

3Hb'04  J-J  $850,000c Inly  1    1924 

•oh  M  \  100,000c.  ..May   I    L028 

■08  A  O   loiiooo    Oct   1928 

Refunding  Bond*. 
17     .1  i)  8200,000c      Di  <•    10  1927 
S^n'OO  M  N  200,000c      May  21    [920 
01  -I  n    100,000c     June  20  1921 
08  .1   li    200,000c.  .    .lone  I    1925 
I      200,000c        Jan     1    I 
INTEREST  Is  payable  at  Wlnslow 


BONDED  DEBT  Aug  1  '08     $85,000 

.  .1  valuation  1908.  .  .9,529,545 

School  lax  (per  $1,000)   1908. ,$15. 50 

Population  In  1908  (est.) 25,000 


Coiinlv    I'.onds 
.'i  '       ".in  .1  I)  $210,000cJune*09  to  29 
v  on m;  VI ai  nine  Bonds, 

I6M  S   |$70,000c  Sept    1   '09  '18 

8,000c       Sept   i    1916 

ill        . .  2  '08   $2,228,000 

Total  valuation  1907   .     200,957,310 

ment  i  bout    H  actual  \  alue.) 

(per  51  ,ooo)  i'.)07  8.68  !  • 

Population  In  1900     197,227 

Population  In  1908  (est.) 275,000 

.  Lanier  &  Co.,  \nv  JTorU  city. 


MIAMI  COUNTY.     Charles  Griswold,  Auditor 
Peru  1    '  he  count)  seat. 

.s —  When  Due. 

Court   House  Bond*. 

Z'A  ?.*  1,000c.  Jan  1  '09'26 


Bridge   Bond*. 

It  '08  si  i.ooo     \ov  l  'oo-'ir. 

HON  I).    DEBT  Aug   10  'ON        $16. 000 

Tax  valuation  1908 10,904,816 


MICHIGAN  CITY.     C.  E.  Meyer,  Treasurer 

This  city  Is  In  Laporte  County. 
LOANS —  When  Due. 

General  Purpose  Bonds. 
53    »3      J-J      $20,000..  July  1   '09-'18 

Water  Works  Bonds 
5s  '99     J-J     J  $8 ,000..  July   1   '09'16 
\   8,000.  .July  1   '17'20 

Funding  Bonds. 


4s  '05      J-J     \  $2,000 . 
122,000. 
Refunding  Bonds. 
4J4s'07  J-J     $12,000. 


.July 
-July 


'09-'10 
'11-'21 


.July  1  '12-  23 


School-House  Bonds. 
5s  '96      M-N  J  $8,000- .May  1   '0»-'12 
\12.000-.May  1  '13-'1« 
BOND.  DEBT  Jan  1  1908..  .$99.0*9 

Floating  debt 131.947 

TOTAL  DEBT  Jan  1  '08..     230,047 

Cash  on  hand 68,222 

Assessed  valuation  1907 5,451,288 

Tax  rate  (per  $1 ,000)  1908 $18.50 

Population  In  1900 14,860 


MT.  VERNON.     R.  L.  Sullivan  Jr.,  City  Clerk. 

This  city  Is  the  county  seat  of  Posey  County.     Incorporated  Dec.  7  1865. 
LOANS —  When  Due.  i       Street  Bonds. 

Special  Street  Bonds  (assessment). 


$6,0OOcJuly  1 

5, 400c  Dec    1 

4,800c.July  1 

14,500c.July  1 

5,992c.July  1 

20.755c.June  1 

School  Bonds. 

6s  M-N    $6,000c.May  15 '09-'14 

Funding   Bonds. 
5s  J-D    $10,000c.-june  1  1909 


5s 

J-J 

5s 

J-D 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-D 

4s  F-A     $4.000cAug25  '09-'12 

09-'ll|4s  J-J         9,000c.July  1  "10-'18 

'10-'ll|4s  J-J         4,500cJuly  1  '09-'ll 

'09-'12  •  (Assessment  about  2-3  actual  value.) 

13  !  GEN.BOND.DEBT  Oct  1  '08.$33.000 

Assessment    debt 51,800 

Floating  debt 7,000 

Total  valuation  1907 2,023,390 

Total  tax  (per  $1,000)   1907. .$37.00 

Population  In  1900 5.132 

Population  In  1907  (est.) 6.000 


'09- 
'10- 
08- 


13 
15 


INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 


MUNCIE.     L.  A.  Guthrie,  Mayor. 

This  city  is  the  county  seat  of  Delaware  County 


LOANS— 

General  City  Debt. 

5s  '89       F-A   $15  000. 
J-D 
J-D 
A-O 

M-S 
F-A 


When  Due. 


89 
'91 
'92 
93 
'94 


8,000. 
15,000. 
25,000. 
10,000. 


Incorporated  In  1865. 


BOND.  DEBT  Sept  21 '08       $93,000 

Total  valuation  1907 11,442.545 

(Assessment  about  60%  actual  value) 

Tax  rate  (per  $1  000)  '07 $11.10 

Population  In  1890. .11,345 

Population  in  1900.. 20,942 

Population  In  1906  (est.) 32,000 


..Feb  1  1909 
..Dec  2  1909 
.Dec  15  1911 
.Apr  15  1912 
.-Mch  1  1913 
20.000.. .Feb  13  1914 
INTEREST  payable  In  New  York. 

NEW  ALBANY.     Jacob  Best,  Mayor. 

This  city  is  the  county  seat  of  Floyd  County. 
LOANS —  When  Due.  ITotal  valuation  1907 $8,738,685 

Refunding  Air  Line  RR    Bonds.  (Assessment  about  lA  cash  value.) 

5s  J-J  $272,000 July  1  1915;  City  tax  (per  $1,000)  1908 $12.50 

BONDED  DEBT  Sept  '08. .$312,000   Population  In  1900 20,628 

Sinking  fund 31,156  !  Population  In  1890 21,059 

INTEREST  Is  payable  In  New  York. 

TAX-RECEIVABLE    COUPONS.— All    Issues   of    New   Albany   bonds 
carry  tax-receivable  coupons. 

NEW  ALBANY  SCHOOL  DISTRICT. 


(Assessment  about  75%  actual  value) 
School  tax  (per  $1,000)  1907_--$5.40 


4s  '04  J-D  $35,000c-June  1  '09-'14 
BOND.  DEBT  Oct  26 '08..  $35,000 
Assessed  valuation  1907.  .$8,500,000 

INTEREST  payable  at  New  Albany  National  Bank. 

NEW  CASTLE.     Fred  Saint,  Treasurer. 

This  city  Is  in  Henry  County.      Incorporated  May  21  1840;  reorganized 
In  1867. 


BONDED  DEBT  Sept  1  '08. $47, 000 

Floating  debt 28,054 

Assessment  debt 107.686 

TOTAL  DEBT  Sept  1  1908.-182,740 
Water  debt  (Included) 22,358 


Assessed  valuation  1907. .$3,065,840 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  '08 $27.00 

Population  In  1900 .3,406 

Population  in  1908  (est.) 8,000 


PERU.     Wm.  O'Hara,  Clerk. 

This  city  Is  In  Miami  County.     Incorporated  Feb.  14  1848. 
LOANS —  When  Due.   Floating  debt $19,688 

Refunding  Bonds.  |  TOTAL  DEBT  Oct  1  1908.       74.688 

3Hs'07  M-S;$22.000c.Mch  1  '13-'23  \  Sinking  fund 16,721 

\      3,000c. ..Mch  1  1924|Tax  valuation  1908 3,722.450 


(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1908. -$35 .00 

Population  In  1900 8,463 

Population  in  1908  (est.) 14.000 


Refunding  Water-Works  Bonds. 

4s  J-J     $15,0OOc-July  1 '09 '11 

School  Bonds. 
4^s'98J-J     $15,000c.--Jan    11913 
BONDED  DEBT  Oct  1  1908. $55, 000 

INTEREST  on  all  bonds  Is  payable  In  Peru,  except  school  bonds,  which 
Is  payable  In  New  York. 

PUTNAM  COUNTY.     Benton  Curtis,  Deputy   Auditor. 

Greencastle  is  the  county  seat. 
County  debt  Oct26  1908..     $100,500 1  County  tax  (per  $1 ,000)  1908  $5  26  Mi 
Assessed  valuation  1908.. 17,453, 174|  Population  In  1900 21,478 

RICHMOND.     Webster  Parry,   Comptroller. 

This  city  is  the  county  seat  of  Wayne  County.     First  incorporated  In  1840 
LOANS —  When  Due.  |      City  Bonds. 

Refunding  Bonds.  |  4s  '99      F-A     $7, 000c. -Feb 


4s  '02     A-O   l$2,000c_-Oct    1  1909 

\18,000c_-Oct  1  '10-'15 

4s  '95      J-J        15,000c.-.JuIy  1  1915 

Light-flant  Bonds. 
4s  '02      M-S$100,000c.-Mch  4  1927 
4s  '02      M-S      44,000c.-Mch  18  1927 

Funding  Bonds. 
3His'06  M-N  $20 ,000c 


1  1909 
BOND.  DEBT  Sept  1  '08.     $208,000 

Slnkingfund 12,824 

Total  valuation  1908 13,699,528 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1907 $11.00 

Population  in  1900- 18,226 


Nov    12  '16 
INTEREST  Is  payable  In  New  York  City. 

RUSH  COUNTY.     A.  L.  Winship,  County  Auditor. 

Rushvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT  I  Assessed  valuation  1907. $19. 828. 660 

Oct  26  1908        $150,000  County  tax  (per  $1,000)  1907.  .$2  60 

Population  In  1900-.. 20.148 

RUSHVILLE.     M.  Spivey,  Treasurer. 
This  city  Is  In  Rush  County 


Assessed  valuation  1907.  .$2,800,000 

City  tax  (per  $1,000)  1907 $11.50 

Population  In  1900  (est.) 4,500 


Water  Bonds — Tax  Exempt 
6s  J-J     $41 ,000c -.Jan    11913 

(Part    yearly    on    Jan    1 .) 
BONDED  DEBT  Sept  2  '08. $41, 000 

INTEREST  is  payable  at  office  of  Wlnslow.  Lanier  &  Co.,  N.  Y.  City. 
RUSHVILLF.  SCHOOL  CITY.     Allen  R.  Holden,  Secretary. 

This  school  city  Is  In  Rush  County. 
LOANS  When  Duel  BONDED   DEBT  Mch  1  DOS. $-10. 000 

4s  '06     J-J  J  $8.000c..Jan  15  '09-'16l  Floating  debt    .     .....    4. 500 

116,000c. July  15  '09-16  1  Population  in  1908  (est)         --      6.000 

[NTERESI   Is  payable  at  the  Rush  Count;    Bank  In  Rushvllle. 

ST.  JOSEPH  COUNTY.     John  W.  Harbou,  Auditor. 

South  Bend  Is  the  county  seat.     The  ditch  bonds  are  not  direct  county 
obligations . 


When  Due. 


..Dec  '09-10 

..Dec  '17-18 

.  Dec  '19  21 

..Dec  '13-10 


LOANS 

Court-House  Bonds 
4Hsk  J-D  S20,000c 
4^sg  J-D  82,0000 
i  !  ■  J-D  51,0000 
4>$s  ir     .J-D      80,0000 

Asylum   Bonds 
■1s  '05     J-D    S20.000c.June  1   '09-'12 
3US  '07 F-A    140,0000.. Feb  1  '17  '24 
1  20.000c  ..Feb    1   1025 

Ditch   Bonds. 

8a  '0  I     •!  3     $72'.).  10c Inly   1   1909 

C.s  '00      M-S        1.B63C  1909  1911 

Kankakea  River  Improvement  Bda 

8a  J    D       $9. nolle.  Dec    1     '09     I  1 


Bridge  Bonds. 

4s  g         J-D  /$,l0,000e Dec  '11-12 

1    20,000c Dec  '13-16 

3,HS'07F-A  1 170 ,000c.  Feb  1  '09-25 

1    40,000c.  Feb   1    r.126 

'0  l  V-O    1 20 ,000c. Oct  20  '22-"24 

'li., m    \   100.000c     .May  "12-'21 

BONDED  DEBT  Sept  1  '08.  $733,000 

Floating  debt   45.000 

Sinking   fund  7,340 

Ditch  bonds  (additional) 16,218 

Total  valuation  1907  42.285,780 

(Assessment    about    cash   value.) 
Slate  4s  CO.  tax  1  per  $1,000) '07. $0.80 

Population  in  1900. 68,881 

Population  in  1008  (est.).     ..so.ooo 


INTKHF.ST  on  bridge  Is  Is  payable  at  the  St.  Joseph  County  Savings 
Hani;  of  South  Bend;  on  I  lie  Kankakee  River  bonds  at  the  l-'ltst  National 
Hank  of  Chicago;  i>n  all  other  bonds  at  the  Chemical  National  Bank, 
New   York  City. 

SHELBY  COUNTY.      Tims.  Hawkins,  Auditor. 

Shclbyvllle  Is  the  county  seat. 


Nov.,  1908.  J 
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LOANS—  When  Due.  |  Floating  debt $1,398 

Road  Improvement  Bonds.  |  Noble  Township  Bonds 43,900 

44s'06  M-N  jl9,800.May  15  '09-'26  I  Sinking  fund 965 

\19,800.Nov  15  '09'26  Total  valuation  1906 20,393.157 

COUNTY  BONDED  DEBT  County  tax  (per  $1 ,000)  1906  $3  86  4 
Nov  1  1907 S60, 000 1  Population  In  1900 26.491 

SHELBYVILLE.     H.  J.  Clark,  Clerk. 

This  city  Is  In  Shelby  County. 
BOND.   DEBT  Men  2  '08_.     §68,800 

Floating  debt 17,084 

Sinking  fund 6,530 

Assessed  valuation  1907_.S5.275.822 


Tax  rate  (per  $1 ,000)  1907 $10.00 

Population  In  1900 7,169 

Population  in  1908  (est  ) 12  000 


SOUTH   BEND.     Fred.  W.  Martin,  Comptroller. 

This  city  is  the  county  seat  of  St.  JoseDh  County. 
LOANS —  When  Due. 

Water  Bonds. 
5s  '93  Mayl5$10,000c..Mayl5  1913 
5s  '94  J-J  15  8,000c. _-Julyl5  1914 
4s  '95  M-N  38,000c. ..May  1  1915 
4s  '95  J-J  20,000c. ..July  1  1915 
4s  '96  F-A  25 ,000c. -Feb  1  1916 
4s  '96  A-O  8, 000c. -.Apr  1  1916 
4s  '97      J-J  5,000c. ..July  1  1917 

48  '98  J-J  5,000c. ..July  1  1918 
4s  '99  J-J  5,000c. -.Jan  2  1919 
4s  '99  Oct  15  10.000c. ..Oct  15  1909 

General  Purposes. 
4s  '99  M-S  15  $5,000c.-.Sep  15  1909 


4s  '99  M-S  20 
4s  '00  M-S  20 
4s  '01  M-S 
4  4s'01  M-S 
3  4s'02  A-O 
3J^s'02  J-J 
3>$s'02  M-S 
33^s'02  A-O 
3  4s'02  M-S 
3  4s'03  M-N 
3s   '04     M-S 


General   Purposes — Cont'd 
4s  '05     J-J     $28.000c.--July  1 
4s '06      M-S     28.000c--. Sept  1 

Hose  House  and  Park  Bonds. 
4s  '08     A-O  $20, 000c--. Oct    1  1928 

Refunding  &  Water  Works  Bonds. 

4s  '08      M-S   $60,000 Men  1  1928 

TOTAL    DEBT    Sept    '08     $427,000 

Slaking  fund 

NET  DEBT  Sept  1908... 

Water  debt   (included) 

Street    and    sewer    bonds 

(add'l)    under    "Barrett 

Law" 


5,000c Sep  20  1909  i  Improvement  bonds  "Spe- 


1925 
1926 


31,592 
396,408 
194,000 


171,53: 


5.000c 

2,000c. 
20.000c. 
10,000c. 

5,000c. 
22,000c. 
13,000c. 

5,000c. 
35,000c. 


Sep  20  1910 
.Mch  1  1909 
.Sept  1  1911 
.Apr  1  1912 
.July  1  1912 
.Sept  1  1912 
.Oct  1  1912 
.Sep  20  1912 

Nov  1  1918 


50,000c..Sept  1  1924 


cial  Charter"  (add'l)  Jan 

1    1907 83.699 

Improvement  bonds  "New 

Charter"    (add'l)   Jan   1 

1907 140,746 

Total  valuation  1907 22,931 ,630 

(Assessment  about  4  actual  value.) 
City  tax  rate  (per  $1 ,000)  1907$12.80 
Population  in  1900  (census) . .35, 999 
Population  in  1908  (est.) 50,000 


INTEREST  on  3  4s  due  1918  and  on  4s  due  1925  is  payable  at  St.  Joseph 
County  Savings  Bank;    on  other  bonds  at  National  Park  Bank.  New  York. 


SOUTH  BEND  SCHOOL  DISTRICT 
LOANS—  When  Due. 

44s  J-J  $100,000c.July  1  '09-'13 
4s  '06  J-J  32,000c.jan  1  '0  )-'16 
4s  g '07  J-J  75,O0Oc.July  1  '10-'17 
BONDED  DEBT  Sept  1  '08. $207, 000 


Josephine  H.  Westfall,  Clerk  of  B'd. 

Floating  debt $43 ,000 

Assessed  valuation  1907  $22,931,63  ' 
(Assessm't  about  40%  actual  value.) 
School  tax  (per  $1,000)  1907. _. $8. 10 
Population  in  1908  (est.) 55,000 


INTEREST  payable  at  National  Park  Bank,  New  York  City,  at  the  Si 
Joseph  County  Savings  Bank  of  South  Bend  and  at  the  South  Bend  Na- 
tional Bank. 


SPENCER  COUNTY.     R.  Morris,  Dep.  Co.  Auditor 

RockDort  Is  the  oountv  seat. 
COUNTY    BONDED    DEBT 

Oct  16  1908 $66,000 

Gravel    road   debt    (township 

obligations 39,494 


Assessed  valuation  1908..$8,191 ,100 
(Assessment  about  55  %  actual  value) 
County  tax  (per  $1,000)  1908  .$5  565 
Population  In  1900 22.407 


STARKE  COUNTY.     Lee  M.  Ransbottom,  County  Auditor. 

Knox  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 
..8  ...     $16,000 

Court  House  Bonds. 
5s  M-N  $97,000 


BOND.  DEBT  Jan  1  1908. .$113,000 
Gravel  road  bonds  (add'l)..   173, -97 

Assessed  valuation  1907 7.135,811 

State  &  Co.tax(per  $1,000)  '07_$9.00 
Population  In  1900 10,431 


SULLIVAN  COUNTY.     F.  E.  Ward,  Treasurer. 
County  seat  is  Sullivan.     County  has  no  general  bonded  debt  at  present. 


Gravel  road  bonds $672 .749 

Ditch  and  levee 128,300 

Total  contingent  debt  Sept 

1908 801,049 


Tax  valuation  1908 $19,421,190 

Actual  valuation  about . .  25,000 ,000 
State  &Co.  tax  (per  $1,000)  '08  $7.70 
Population  in  1900 26.005 


TERRE    HAUTE.     Charles    R.  Duff  in,  Comptroller. 


This  city  is  the  county  seat  of  Vlg 
LOANS—  When  Due. 

4s  '07      A-O   $100, 000c. Oct     1  1927 

(Subject  to  call  after  Oct  1  1917.) 

Funding   Bonds   (1890-1895). 

44s       J-J    $14.000 July  11909 

4s  M-N  123,000 May  1  1915 

Refunding  Bonds. 

4s  M-N  $40,0110 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds. 
6s  J-J     $94. 534. 81... 1909  1918 

Judgment  Ronds. 

4s  M-S   $14,000 July  1   1923 

(Subject  to  call  after  Mch  1  1912.) 

Sewer  Bonds. 
4s  A-O  $70,000 1917 


o  County. 

Engine-House    Bonds. 

4s  '05      F-A  $45,000. ..Aug  25  1925 
(Subject  to  call  after   1915.) 

Crematory  Bonds. 
4s  '08      F-A   $25,000c.Aug   1    '14'18 
4s  '08      F-A      45, 000c. Aug   1    '14-'18 
BOND.  DEBT  Sept  1  '08.     $436,000 
Assessment  debt  (add'l)..         94, ">.'!,"> 

Sinking  fund 39.000 

Total  valuation  1907 30,757,950 

(Assessment  Is  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907.. .$27. 20 

City  tax  (per  $1,000)  1907 $10.50 

Population  in  1900  (Census) -.36,673 

Population  In  1908  (est.) 66,000 

INTEREST  payable  In  New  York. 


TERRE    HAUTE    SCHOOL  CITY       James 
LOANS—  When  Due.  I 

4s  '05  A-O  $60,000cOct  1  '09-'14 
4s  "07  F-A  200,000cSept  1  '12'31 
BOND.   DEBT  Aug  1  1908.$270,000 

Floating  debt 3,800 

INTEREST  on  the  bonds  of  L907 


H.  Tomlin,   Superintendent. 


Co.  of  Terre  Haute;  on  others  in  New  York. 


Total  assessed  val,  1907. $30, 000. 000 
(Assessment  about  4  actual  value.) 
School  tax(per$1.000)  '07&'08_$'.i  .10 
Population  In  1908  (est.) 70,000 

Is  payable  at  the  Tcrre  Haute  Trust 


John  F.  Barlow,  Auditor. 


When  Due. 


Gravel  road  bonds  (add'l)..      $8,000 

Total  valuation  1907 12,76  1,070 

(Assessment  about  40%  actual  val.) 
Countv  tax  (per  $1,000)  '07-. $5. 864 

Population  in  1905  (est.) 22,000 

Population  In  1900 19.116 


TIPTON  COUNTY. 

County  seat  Is  Tipton. 
LOANS— 

Court  House  Bonds. 

f$15,000c    1909 

5s  '04      J-J  {    20,000c    1914 

I    60,000c    1919 

I    65,000c    1924 

BON' ii    DEBT   Vprll  1908      $160, ( 

INTEREST  is  payable  at  the  Third  National  Bank,  New  York,  or  at 
Indianapolis  Trust  Co.  In  Indianapolis. 

VALPARAISO.     Chas.  D.  Jones,  Clerk. 

This  city  Is  in  Porter  Countv.     Incorporated  as  a  city  In  Dec.  1865. 
BONDED  DKBTOct  1  1908. $56. 000  I  Assessed  valuation  1907.  .$2,631 ,990 

Floating  debt 6.350 1 Tax  rate  (per  $1,000)  1907 $13  3t 

Sinking  fund 3  ,035  |  Population  In  1900 6.280 

[Population  In  1908  (est.) 10.000 

VALPARAISO  SCHOOL  DISTRICT.     M.  J.  Struchfield.  Treasurer. 
BONDKI)  DEBT  Sept  1  '08_$48,.s:,.s    Assessed  valuation  1908.  .$2,600,000 

Floating  debt 1  .mm   (Assessment  about  60%  actual  val.) 

Sinking   fund 7  000  School  tax  (per  $1,000)  1908. ..$9  75 

[Population  In  1908  (est.) 7,000 


VANDERBURGH  COUNTY. 

County  seat  Is  Evansvllle. 
LOANS—  When  Due. 

Court  House  Bonds 

J-J  $100 ,00()c Ian    1  1910 

J-J     220,000c. .Jan    1  1918 

Refunding    Bonds. 
34s        M-N  $80.000c..May  1  1914 

Redemption  Bonds. 
34s'07  J-J  $150, 000c. Jan     2     1922 
BOND.  DEBT  Sept  '08..     $550,000 
Floating  debt .  _ 25 ,000 


H.   Stinson,   Auditor. 

Sinking  fund $15,080 

Assessed  valuation,  real.. 29 ,528, 890 

Assessed  val..  personal 13,365,530 

Total  valuation  1908 42.894.420 

I  (Assessment  about  3i  actual  value.) 
State  tax  (per  $1,000)     1907. $3. 33 4 

i  County  tax  (per  $1,000)  1907$0.16  4 

Population  In  19oo 71,769 

Population  In  1907  (est.) 85.000 

INTEREST  Is  payable  in  New  York. 


VIGO  COUNTY.     Nathan  G.  Wallace,  Auditor 

County  seat  Is  Terre  Haute. 
LOANS —  When  Due. 

Levee  Bonds. 
5s        J-J  10   $15,000. Jan    10    '09-'18    4s 
4  4s        J-J       10,200.. Jan   1    *09-'14 
4,305 

Court  House  (Ser.  A,  B  &  C). 
5s  M-N  $60,000 --1911 


5s  ...       60,000 1909-1911 

Funding  Bond 

34s         F-A  $75,000 1919 

4s  '05     J-J  J$65,000..Jan    1    '12-'24 
\   60,000. .July  1  '12-'23 
Jail    Bonds. 
4  4s'08J-D    $128. 500c  Dec  15  '10-27 
for  maturity) 


Bridge  Bonds. 

f  $55,000..  Jan  1 


J-J 


(    55,000. .July  1 


4  4s'07  J-J 


'12-'22 
•12-'22 
1  1923 
'09-'24 
'09-'24 
1925 


61,200 Jan 

fl6,000..Jan  1 
U6,000-.July  1 
I  778. 50. Jan  1 
Asylum  Bonds. 
4s  '05  J-J  f$3,500..Jan  1  "10-'16 
\  3,500.. July  1  'lO-'ie 
BOND.  DEBT  J-in  1908. ..$587,200 
Assessed  valuation  1907. .46, 155 ,013 
(Assessm't  about  70  %  actual  value.) 
State  &  Co  tax  (per  $1,000)  '07$  17. 40 
Population  In  1900 62,035 


(See  V  86,  p  501. 

INTEREST  on  the  bridge  bonds  of  1907  Is  payable  by  A.  B.  Leach  &  Co., 
New  York  City,  on  the  j  ill  bonds  at  the  Terre  Haute  Trust  Co.;  on  all  other 
bonds  In  New  York. 

VINCENNES.     E.  L.  Glass,  City  Comptroller. 
This  city  Is  In  Knox  County.     Incorporated  1852. 


When  Due. 


BONDED  DEBT  Oct  1  '08     $77,000 
Floating  debt. 3,500 

Total  valuation  1908 7,684,965 

(Assessment  about  2-3  actual  value.) 
City  tax  rate(per  $1,000)  '08. $12. 50 

Population  in  1900. 10,249 

Population  In  1908  (est.) 17,000 


LOANS— 

Refunding    Bonds. 
4s  J-D    $16.000c. June  19  1913 

School  Building  Bonds. 
5s  M-N  $18.000c.May  5    '09-'17 

Funding  Bonds. 
5s  M-S     $3,000c.Sept  4  '09-'ll 

4  4s        J-J       16,000c. July  11  1913 
4s  J-J       24,000c  .Jan  1  '0  >-'l( 

INTEREST  Is  payable  at  National  Park  Bank  and  the  Hanover  National 
Bank,  New  York  city. 

VINCENNES  SCHOOL  CITY.     Mason  J.  Nlblack,  Sec'y  Bd.  Sch.  Trustees. 
LOANS—  When  Due. 15s  M-N    $18,000.. May  5  '09-'17 

4s  '04     M-S  $30,000.-Sept  1  '09-'14|4s  '07     J-J         35, OOOc.Julyl  '13-17 

WARREN  COUNTY.     R.  L.  Winks,  Auditor. 

Willlampsort  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  '04      F-A  $54,000C-Aug  1   '09'14 

Court  House  and  Jail. 
4s  '07     J-J     $70,000c   Jan  1  *09-'18 
COUNTY  BONDED  DEBT 

Sept  1908 $124,000 


Gravel  road   debt   (township 

obligations) $25,000 

Assessed  valuation  '07 -..13, 007. 200 
County  tax  (per  $1,000)  1907.. $4. 10 

Population  In  1900 11,371 

INTEREST  payable  at  County  Treas- 
urer's office. 


WASHINGTON.     P.  A.  Hastings,  Treasurer. 

This  city  Is  In  Daviess  County.     Incorporated  May  16  1871 . 


LOANS —  When  Due. 

School  Bonds. 
5s  A-O  $13,000c.Oct      '10-'12 

($2,'>0  1  Subject  to  call.) 

Fire  Station  Bonds. 
4s  '07     A-O     $7,000cSept23'12&17 

Funding   Bonds. 
4s  '05     J-J     J$4,000c.Jan    1    '09-'16 
1    4,500cJuly  1   '08-'15 
5s  'OS      J-D         6.000c  _  -June  1  1913 


Electric  Light  Bonds. 
4s  M-N    $6,000c.Novl  '09-'14 

TOTAL  DEBT  Nov  2 '08-.     $42,000 
Assessment  debt  (additional)       1 .623 

Sinking-   fund 4,000 

Total  valuation  1907 3,400,000 

City  tax  (per  $1,000)  190  7 $13.40 

Population  In  1900 8,551 

Population  In  1905  (est.) 9,500 

INTEREST  payable  In  Washington  . 


INTEREST  on  the  bonds  of  1908  is  payable  in  Washington. 


WAYNE  COUNTY.     D.  S.  Coe,  Auditor. 

County  seat  is  Richmond. 
LOANS —  When  Due. 

Court   House   Bonds. 
5s  J-J     $25, 000c...  July  1    1909 

5s  J-D    lOO.OOOc.Dec   1    '10-'13 

Refunding    Bonds. 
4  4s         M-N  $60,000c.May2'14-'16 


Assessed  valuation,  real  $19,245,830 

Assessed  val.  personal 12,591,732 

Total  valuation  1907 31.837.562 

(Assessment  about  %  actual  value) . 
County  tax  (per  $1,000)  1907. .$4. 50 
Population  In  1900. 38,970 


BONDED  DEBT  Sept '08     $185,000  1  Population  in  1907  (est.) 41,000 

WEST  INDIANAPOLIS.     Marion  County. 

This  city  has  been  annexed  to  Indianapolis  and  debt  assumed  by  It. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and  In 
the  second  we  show  minor  civil  divisions. 

Gravel 
Floating        Road 
Debt.         Bonds. 
None.      $365,875 

193,393 

38,000 
222,476 


Bonded 
Counties —       Debt. 
Adams  County$28,000 
Bartholomew  Co .  None 


Clark  Co 20.000 

Clay  County..  None 
Crawford  Co..  31,000 

Daviess  Co None. 

Dearborn  Co.  30,000 
De|Kalb  Co--.  30.000 
Delaware  Co..  25,000 
Floyd  County.  4  ,000 

Gibson  Co None 

Greene  Co 40.000 

Howard  Co None 

Jackson  Co...  10,000 

Jasper  Co 179,500 

Jav  County...  34.000 
Jennings   Co..  42,500 

Martin  Co 60.000 

Monroe  Co  . . .  40,500 
Newton  Co.-.  37,970 
Owen  County.  2,800 
Parke  County.  None. 

Perry  Co 64.000 

Pike  Co 15.000 

Porter   d 20,000 

Pulaski  Co 50,000 

Randolph 

Ripley  Co 2.000 

Scott  Co None 

SwitzerlandCo.  16,000 
Vermillion  Co.  12,500 
Warwick  Co  ..  42, "00 
Washington  Co.  22,418 
While  County-  40  000 


None. 

98,081 

2  690 

None. 

-Non  -. 

None. 

None 

175,526 

None. 

5.000 

None 

N  me. 

None 


363,122 
10,500 

323.926 


None 
2,500 

None 

"  5  ,io6 
88,782 

None 
37,500 

7~750 
N'one 

4.106 
None 
None 


513,774 
216,390 

53.029 
217,808 
268,600 

2.S00 
13S.942 

80,117 
140.7110 
141,733 

87.376 
328,422 


18,000 


107,95s 
513,545 

150,00) 
230,000 
23  ,729 
84.025 
37  405 
125.000 

105.729 

40.000 


Val- 
uation. 
$15,000,0  10 
17.862,920 
13, 653  ,980 
14,500,000 
2,750.000 
14,/'52,'.4) 
9,995,125 
16,189,155 
31,000,000 
12,035,870 
18,240.670 
15,628,550 
19,684, 4S5 
13.973,240 
10,187.280 
14,180,000 
6.666,021 
4,555,865 
8,61  1  .000 
10,500,000 
0.363,   71 
13.428.405 
3.79l,7'0 
22,625 
2  1,106.840 
7,989,576 
21  ,000.00  1 
8,127.175 
3,52'.    20 
3.4    4.415 
12.181,520 
8,633  ,67  5 
7,528  260 
14,375.330 


Bonded  Floating 


Debt. 

$ 
80,   00 


Cities,  Townships ,  Ac. 

Bloomlngton  Sch.  District 

Hluirton    (C).  Wells   Co 42.000 

Columbia   (C),  Whitley  Co...    3   ,f>00 

Decatur  (C.) ,  Adams  Co 72.000 

Elkhart  (C.) .  Elkhart  Co 73.000 

Franklin  (C),  Johnson  County  3   .000 

Gary  Sch.  City   ... 37.500 

La  Porte  (C),  La  Porte  Co. .  70,000 

Lebanon 47,000 

1.  >>  ■     >    Sch    1  Uty    -    1  

Mlshawaka.  St.  Joseph  Co 41 ,000 

Mlshawaka  Sch.  Cltv 35,000 

Portland  (C.)    Jay  Co 57,500 

Seymour  (C.) ,  Jackson  County  4    ,000 

Sullivan  School  District 25,000 

\\"  111  ■  -  1    Wabash    C  >..      .      .81  .500 
Warsaw  (C),  Kosciusko  Co...   26,400 

Warsaw  School  City 33 .000 

White  River  School  Twp 32,000 


Debt. 
$ 

None 


None 

25 

000 

54 

3    1 

10.700 

1 

.  (00 

10 

".1 

10 

00  ' 

1 1 

III)  1 

1 1 

.000 

None. 
\  me 
None 
None 
None 


Valua- 
tion. 
$ 

3.831  554 

2.4oO,000 

1  050,000 

1,896,712 

7.728.    8 

2. 84  5. A     ' 

5,701 

4,42 

3,5  '5,860 
I,  !•'■  -I 

4.410 

4,34 

1,977,795 

2,798.810  (113.00 

.50 

00    1     1  oil. 50 

2,214.655     19.80 

2.150,000      jtJ 

1, 755, 000         5  00 


Tax 

Rate. 
$7.00 
5.36  4 
4.96^ 
C3.765 
7.50 
3.065 
4.0  ) 

I  -1  -.'. 
7.365 
5.36  4 
C2.065 
6.13  4 
3.96  4 
3.80 
5.50 
6.99 
4.   11 
5.465 
7.66 
5.97 
7.06  4 
3.62  4 
8.564 
5.96  '  . 
2.50 
6  6  I 
1.70 
10.00 
8.13  4 

0.00  4 

5.00 

5.30 

6.66 

300 
Tax 

Rate. 
$ 

11.00 

13.20 
13.   0 

nil. 00 

a2  1.80 

i:t.5o 

(113.00 

JT17.5  I 

..  1      ..'in 

,127. 00 

23.90 


Popu- 
lation 
1900. 
22,235 
24.594 
31,835 
3  1,285 
13,476 
29,914 
22,194 
25  -"I  I 
49.624 
30.118 
30,09  9 
28,530 
28.575 
26.633 
14,292 
26,818 
15.757 
14.711 
20  873 
10,448 


23.000 
18.778 
20,486 
19,175 

28.653 
19.881 
8,307 
1  L.840 
15.252 
22  329 

19.138 
Popu- 
lation 
1900 

4~,479 

2.975 
19,518 

15.184 
4.005 


7.113 
4.465 

4. 7'JS 
6,445 

V  6 1 8 
3,987 


oT  tal  tar.     zSchoo   tax      cCounty  tax. 
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ILLINOIS-DEBT  OF  STATE. 


|  Vol.  lxxxvil 


State  of  Illinois. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1909) __Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.,  Jan.  1909)__James  A.  Rose 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary   1909) James    S.    McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  1909) -John  F.  Smulski 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  lirst  Monday  in  January,  and  there  is  no  limit  to  length  of  sessions. 
But  under  an  Act  approved  Dec.  6  1907  compensation  of  the  members  is 
fixed  at  11,000  per  annum  for  their  services,  10  cents  a  mile  for  traveling 
expenses  and  S50  per  session  for  incidentals. 


HISTORY  OF  DEBT. — The  historical  details  of  the  State  debt  of  Illinois 
from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  in  the  "State 
and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT. — This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been  a 
ollows  In  the  years  named.     The  tax  rate  (per  $1,000)  for  1908  was  85.00- 


Years. 

1908-.- 

1907... 

1906... 

1905... 

1904... 

1903... 


Equalized  Val. 

$1,261,043,437 
1,251,974.211 
1,126,663.157 
1,097,296,157 
1,082,744,083 
1,083,050,979 


Years. 

Equalized  Val. 

Years. 

Equallzed  Val. 

1902... 

$1,030,292,435 

1888 

.   ..784 ,9 11, 874 

1901*.. 

999,231,829 

1885... 

798,482,823 

1900*.. 

..      809,733,405 

1880... 

786,616,394 

1899'.. 

..      953,099,468 

1879. .. 

784,632,550 

1898... 

..      778,474,910 

1878... 

857,235,762 

1890... 

..     808,892,782 

1873--. 

1,355,401,317 

•For  explanation  as  to  the  falling  off  of  values  in  the  year  1900,  see  letter 
of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25  1898  there  will  be  a  general  assessment  of 
real  estate  but  once  In  every  four  years  Instead  of  annually;  personal  prop- 
erty will  be  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value. 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  It  Is  to  be  found  In  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  In  it  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war,  invasion,  &c, 
unless  the  law  proposing  the  Issue  of  bonds  is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  It  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  on 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  Article 
IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  •  •  •  •  »  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  aggre- 
gate $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
for  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose:  and  no  other  debt  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  Insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged)  ,  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  such  elect  Ion.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same:  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  .such  Interest  by  such  tax  shall  be  Irrepealable  until  such 
debt  be  paid;  And  provided  further ,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  "debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan  or  extend  Its  credit 
to  or  In  aid  of.  any  public  or  other  corporation,  association  or  individual. 

SECOND,  municipal  indebtedness  Is  regulated  only  In  the  Constitution  of 
1870.  In  that  Instrument  the  subject  Is  dealt  with  In  all  Its  phases.  First 
Is  a  provision  In  Article  8,  Section  :t,  forbidding  the  General  Assembly  and 
every  municipality  from  malting  any  appropriation  In  aid  of  any  sectarian 
purpose.  Second  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c.,  or  to  loan  Its 
credit.  Third  Is  the  broad  and  general  provision.  Section  12,  Article  9, 
which  limits  the  Indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.     Nelthei  it neral    \    embly  nor  any  county 

city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  01  pay  from  any  public  fund  whatever,  anything 
In  aid  ol  any  churi  b  ■"  sectarian  purpo  e,  or  to  help  support  or  sustain  any 
school ,  academy,  seminary,  college,  or  other  literary  or  sclent  Iflc 

Institution  controlled  by  ans  church  oi  sectarian  denomination  whatever; 

nor  shall  any  grant  or  donation  ol   land,   money  or  other  personal  property 

ever  be  made  by  the  state  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpo 

ARTICLE  '■),  Section  12.  No  count  .  clt  .  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  Indebted  In  any 
manner  or  for  any  purpo  ,  .  ting   Indebtedness, 

on  the  aggregate  exceeding  5  116  Ol  i  lie  i  a  I  able  proper!  S   t  herein, 

to  be  a  certained  by  the  last  a  it  for  State  and  county  taxes,  previous 

to  the  incurring  oi  such  Indebtedm  Uiy  county,  city,  school  district 

or  other  municipal  corporation  Incurring  anj  Indebtedness  .'is  aforesaid 
■hall,  before  or  at  the  time  oi  doing  so,  provldi  i  olfaction  ol  a  direct 

annual  tax  sufficient  to  pay  the  Interest  on  such  debt  as  It  fails  due,  and  also 
to  pay  and  dl  in-  principal  thereol  within  twenty  years  from  the 

time  of  contract  ing  t he  same,  1  b,l  b«  tlon  thai!  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  dli  trlct  or  ol  b<  I  municipal  COl  pota- 
tion from  issuing  their  bonds  In  compliance  with  any  viitr  of  the  people 

which  mav  have  been  had  prior  to  t  he  adopt  Ion  of  this  Constitution  In  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  Ac.l  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capita!  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  Its  credit  In  aid  of  such  corporation;  provided,  however. 


that  the  adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized,  under  existing  laws,  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is,  It  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  In  villages  to  Issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  It 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
if  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  Issue.  An  attempt  was  made  to  limit  "any  county, 
ety,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,000  or  more  Inhabitants  to  2  Vi  %  of  the  assessed  value,  but 
Jan  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  Issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  In  late  years  by  changes  In 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  In  V.  74, 
p.  741,  throws  some  light  on  these  changes. 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  Issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  Indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Jollet,  however,  which  attempted  to  Issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  In  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dlbell,  who  held  that  the  5%  limit  could  not  be  exceeded- 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT  BONDS. — There  Is  a  kind  of  Improvement  bond 
authorized  In  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  Improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  Into  an  Improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  In  Instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.  In  that  case  the 
bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which  shall  be  desig- 
nated therein;  but  before  the  issue  the  owner  of  the  lots,  &c,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal.  In  sub- 
stance, as  follows:  "I  hereby  indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded in  the  Recorder's  office  in  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgages 
Is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  Imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

CANAL  BONDS. — At  the  general  election  In  November  1908  the  people 
adopted  an  amendment  to  the  State  Constitution  which  provides  for 
the  issuance  of  not  exceeding  $20,000,000  bonds,  to  construct  a  deep  water- 
way or  canal,  and  to  erect,  equip  and  maintain  power  plants,  locks,  bridges, 
dams  and  appliances  suitable  for  the  development  and  utilization  of  the 
water  power.      See  V.  85,  p.  1289,  and  V.  87,  p.  1372. 

POPULATION    OF   STATE. — 

1900   4,821,55011860 1,711,95111830. 157,445 

1890 3,826,351  1850 851,470|1820 55,211 

1880--- 3,077,871|1840 476,183|1810 12,282 

1870 2.539.8911  I 

CITIES,  COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  ILLINOIS. 

ALEXANDER  COUNTY.     J.  E.  Miller,  Clerk. 

County  seat  is  Cairo. 

The  bonds  below  described  arc  registered  with  the  Auditor  and  are  ex- 
empt from  all  taxes. 


LOANS— 

Funding  Bonds. 
OS      J-J   $55,000. 

Judgment  Bonds. 

4s  J-J     $43,000c 


When  Due. 
.July    1    1915 


IIOM).  DEBT  Jan  1908-.  Sos.ooo 
Assessed  valuation  1907...3,.'t2^,950 
County  tax  (per  $1,000)  1907.. $7. 50 

Population  In  1890 16.563 

Population  In  1900 .19,384 


July  1   1923 
INTEREST  Is  payable  at  First  National  Bank.  New  York  City. 

ALTON.     Win.  P.  Boyton,  Comptroller. 

This  city  Is  in  Madison  County.     Incorporated  Jan.  30  1821;  re-lncorpo 
rated  Sept.  11  1877. 


LOANS— 

Refunding  Bonds. 


When  Due. 


4s  '89 
4s  '90 
4s  'fll 
4s  "06 
4s  '96 
4s  '97 


J-J 

F-A 

J-J 

.ID 

J-J 

F-A 


$14,0I)0C. 
f.  ,000c. 

2,000c- 

23,500c. 

5,500c. 


.July 
-Aug 
-July 
.June 
.July 


1909 
1910 
1911 
1 :)  1 6 
1916 
1917 
It.   A 


4s  '98      F-A      $4, 500c-. Aug     1    1918 
TOTAL  DEBT  Nov  1  1908. -$60,500 

Total  valuation  1907 2,390,213 

Total  tax  (per  $1,000)   1908.  .  .$76.30 

Population  In  1900 14,210 

Population   In    11)08   (est) 20,000 

INTEREST  payable  at   Alton. 

.  liaiirht.  Superintendent. 
BON  n.  DEBT  Oct  26  1908.  .853.000 
I  Assessment  valuation  1907.2.200,000 

Banking  a.-  Trust  Co. 


5,000c.  -Aug 
ALTON   SCHOOL   DISTRICT 

LOANS —  When  Due. 

4s  J-D    f  $6 ,000.  June   2    '09-'ll 

144  .000.  June   2    '12-'22 

INTEREST  payable  i  I   the  Alton 

AURORA.      E.  J.  Raymond,  City  Clerk. 

Aurora  Is  in  Kane  County.     Incorporated  Peb.ll  1857;  re-Incorporated 
March    1    1887.      All   bonds  are   free   from    taxation. 


LOANS —  When  Due 

Water  Bonds. 

5s  !•'- A    $30, 000c  Aug 

Sa  P-A       8  .oooc  Aug 

Wntcr   Refunding    Bonds. 

4s  .11)    $20, none  Aug 

•  Is  '03       P-A       72,000c  Aug 

Paving   Bonds. 
4s  M-N  135,0000  Nov 


1914 
1910 

1912 
1920 

1910 


GEN'L  BONDS  Sept  1908.  .81  65,000 

Assessment  debt 168. r.oo 

TOTAL  DEBT  Sept  loos       333,600 

Total  valuation  1907 4. 895 .400 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1  ,000)   1907...    21.00 

Population  In   1900 24,147 

Population  In   1908   (est.) 32.000 


BONDS  ILLEGALLY  ISSUED. — "Many  years  ago  bonds  were  Issued 
by  the  town  to  the  Ott.  Os.  &  Fox  Valley  \Ui.  Co..  which  were  declared 
Illegal  by  the  Supreme  Court  of  the  United  States  In  a  suit  Instituted  by 
the  town  of  Ottawa,  which  Issued  similar  bonds  under  the  same  Act  of  the 
t  i  i, i tu ie  of  the  State  "f  Illinois,  and  of  course  the  tows  could  not  legally 
ie\  j   a  ta  i  to  pay  them." 

INTEREST  on  the  4s  due  Aug.  1  1925  Is  payable  at  the  First  National 
Bank  In  New  York  City;  on  the  r>s  due  191-1  and  1910  and  the  4s  due  10  12 
at  the  First  National  Bank  In  Chicago:  on  the  special  assessment  bonds  at 
the  office  of  the  City  Treasurer. 


Nov.,  1908. 
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AURORA  SCHOOL  DISTRICT  NO.  129.     James  Shaw,  Secretary. 

LOANS —  When  Due.  I  Tax  valuation  1907 $1,828,564 

School  Bonds —  )  (Assessment  about  1-5  actual  value.) 

4sg    04  MS   J$3,000. 1909|School  tax  (per  $1,000)  1907.. $24. 06 

160.000 1910-1921 1  INTEREST  payable  In  New  York. 

BOND.  DEBT  Nov  1908 $63,0001 

BATAVIA.     W.  H.  Reaney,  Clerk. 

This  city  is  in  Kane  County. 
LOANS —  When  Due.  I 

Refunding  &  Water  Bonds. 

4^s'08  ...     J$17,000.May  1  '11-'27| 
1     9, 000. ..May  1  19281 

BEARDSTOWN  SCHOOL  DISTRICT. 

This  district  is  in  Cass  County. 
LOANS —                               When  Due.  | 
4J4s'08  July  $35,000 1909-1928! 

BELLEVILLE.     G.  H.  Beineke,  Clerk. 

This  citv  is  in  St.  Clair  County.     Incorporated  March  27  1819:  reincor- 
porated May  11  1876.     All  bonds  issued  by  this  cltyare  tax-exempt. 


When  Due. 


TOTAL  DEBT  Nov  1  '08 $95,000 

Total  valuation  1908. 2.462,369 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$64. 00 

Population  in  1900. 17,484 

Population  in  1907  (est.) 23,000 


LOANS— 

Refunding    Bonds. 

4s  M-S  $65,000c...Sept  2  1909 

(Subject  to  call  after  Sept.  2  1899.) 
4s  J-J       30,000c.-. Jan    1  1910 

(Subject  to  call  after  Jan.  1  1900.) 
INTEREST  payable  at  City  Treasurer's  office. 
BELLEVILLE  SCHOOL  DISTRICT  NO.  118.     H 

tary  Board  of  Education. 
LOANS —  When  Due. 

5s  F-A     $5,000r    -Aug  31  1913 

(Subject  to  call  after  Aug.  31  1903.) 
4s  M-S     12.000r. ..  Sept  1  1918 

4s  F-A       5,500r...Feb   1  1919 

4s  '06     A-0     35,000r Oct  1  1926 

(Subject  to  call  after  Oct.  1  1916.) 

BLOOMINGTON.     J.  J.  Quinn,  Comptroller. 

This    city    is    In    McLean    County.     Incorporated    1843;    reincorporated 
March  8  1897.     The  city  owns  its  water-works  and  electric-light  plant. 


R.  Helmberger,  Secre 


Refunding    Bonds. 

4s  M-N  $12,000r...Nov  1  1919 
BOND.  DEBT  Sept  1  1907-.$69,500 
Assessed  valuation  1906. . .2,496,060 
School  tax  (per  $1,000)  1906. .$26. 10 
Population  In  1907  (est.) 20,000 


When  Due. 


LOANS— 

Improvement    Bonds. 

4s  J-J     $40,000c..-July  1  1920 

(Subject  to  call  after   1910.) 

4s  J-J     $20,000c...Nov  1  1909 

(Subject  to  call  after  Nov.  1  1904.) 

4s  M-N  $27,000c... Nov  1  1922 

(Subject  to  call  after  Nov.  1  1912.) 

Fire   Dept.   Bonds. 

is  A-O  $34, 000c    1922 

(Subject  to  call  after  1912.) 

BLOOMINGTON  SCHOOL  DISTRICT 


4s  J-D 

4s  J-J 

1905. 


When  Due. 
J$30,000c.Oct  1  '09-'ll 
\  5,000c..Oct  1  1912 
30,000c.Dec  1  '13-'15 
f  5,000c. .July  1  1919 
\   5,000c.-.July  1  1920 


Water  and  Light  Bonds. 

4s  '06     F-A  $40,000. ..Aug  21  1926 
(Subject  to  call  Aug.  21   1916.) 

Funding   Bonds. 
4s  F-A  $15,000c...Aug   1  1920 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Nov  1  1908. $176, 000 
Total  valuation  1907 5,078,535 

(Assessm't  1-5  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$75. 70 

Population  in  1900 23,286 

Population  in  1907  (est.) 34 ,000 

Horatio  G.  Bent,  Pres.  Bd    Ed'n 


LOANS—  When  Due.    4s  '04     J-D    J$30,O00c_July  1'16-  18 

4s  A-O  j  $30,000c.Oct  1  '09-'ll  1    5,000c. .-July  1  1919 

4s  '06     F-A  J    5,000c.  .Aug   1  1920 
\20.000C-Aug    1  '21-'22 
BOND.  DEBT  Oct  1  1908. .$135,000 
Assessed  valuation  1907.. $5, 078, 535 
J  (Assessm't  about  1-5  actual  value.) 
INTEREST  Is  payable  part  In  Chicago,  part  in  New  York  City  and  part- 
In  Bloomington. 

CARBONDALE.     F.  M.  Caldwell,  Clerk. 

This  city  Is  in  Jackson  County.     Incorporated  April  15  1869;  reincor- 
porated July  7  1873. 
LOANS —  When  Duel  Assessed  valuation  1907 $425,000 


4Hs'05  J-J     $52 ,000c 

(Subject  to  call  after  Jan  1  1910.) 
BOX  1).    I  >: ■'!'.      Mi  Q  2   IU08-    $5  ' 
Sinking  fund 3,500 


(Assessment  about  20%  actual  value) 

Tax  rate  (per  $1,000)  1908 $97.50 

Population  in  1900 3,318 

Population  in  1908  (est.) 5,600 


INTEREST  is  payable  at  the  Chase  National  Bank  In  New  York  City. 

CENTERVILLE  STATION  TOWNSHIP.  W.  C.  Rogers,  Clk. 

This  township  (P.  O.  Centerville  Station)  is  in  St.  Clair  County. 
LOANS—  When  Due. 

Funding  Bonds. 
5s  '08     June  $49,000 June  1928 

CHAMPAIGN  (City).     C.  D, 

This  city  Is  in  Champaign  County 
porated  April  17  1883. 
LOANS—  When  Due.  I  Tax  valuation  1907 $1,998,630 

General  Bonds.  |  (Assessm't  about   1-5  actual  value.) 

5s        A-OIS  $16,000. ..Oct    15  1912  |Tax  rate  (per  $1 ,000)  1907 $77.10 

(Subject  to  call  after  Oct.  15  1907.)  I  Population  in  1890 5,839 

BOND.  DEBT  Sept  1  1908.  .$16,000  j  Population  In  1900 9,098 

CHAMPAIGN  SCHOOL  DISTRICT  NO.  71.      L.  F.  Wingard,  Secretary. 
LOANS —  When  Due.  \  As  '05     M-N  $30.000c.May  1   '09-'21 


Stevens,  Clerk. 

Incorporated  Feb.  21  1861;  relncor- 


5s  '96  July  $8,O00c..July  1  1916 
4^s'94  Sept  6, 500c... Sept  1  1909 
4  J4s'98  July  lO.OOOc.July  1  '10-'14 
4s  '03  July  120. 000c. July  1  *15-'22 
1   2, 000c.  .July  1  1923 


(See  V.  80, 'p.   1191,  for  maturity.) 
BOND.  DEBT  Sept  1  1908..$76,500 

Tax  valuation  1907 2  100,000 

(Assessment  about  1-5  actual  value.) 

School  tax  (per  $1,000)  '08 $36.00 

Population  In  1908  (est.) 12,000 

INTEREST  payable  at  Champaign  National  Bank. 

CHAMPAIGN  (Township).     Geo.  K.  Sheffer,  Clerk. 

LOANS —  When  Due.  I  BOND.  DEBT  Mar  1908.       $38,000 

Refunding    Bonds.  Assessed  valuation  1907..   2,276,052 

4Hs'08  J-J   /   $3,000 July  1  1910   Tax  rate  (per  $1,000)  '07.  $25.00 

1    30.000. .July  1  '11-*16!  Population   In   1900. ._ 9,960 

CHARLESTON  (Town).     Robt.  Wilton,  Supervisor. 

This  town  Is  in  Coles  County.     Bonds  are  registered  by  the  State  Auditor. 


Town  debt  Sept  1906 $66,000 

Town  valuation  1906 988,500 

Total  tax  (per  $1,000)  1906. .$64. 90 
Population  in  1900... 6,760 


LOANS—  When  Due. 

Refunding  Bonds. 

4HS         ...     $56,000r    1917 

5s  ...         8,000r 1909-1916 

INTEREST  payable  at  Springfield. 

CHICAGO.     Fred    A.    Busse,    Mayor;    Walter    H.    Wilson, 
Comptroller;  L.  E.   Gosselin,  Deputy  Comptroller. 

This  city  Is  In  Cook  County.  Incorporated  Feb.  11  1835;  reincorporated 
April  23  1875.  City  on  April  5  1904  voted  In  favor  of  municipal  ownership 
of  street  railways  (V.  78,  p.  1408).  At  election  held  April  3  1906,  proposi- 
tions for  the  ownership  of  street  railways  and  for  the  issuance  of  $75,000,000 
street  railway  certificates  carried,  while  the  proposition  for  municipal  opera- 
tion of  street  railways  failed.  V.  82,  p.  824.  In  a  decision  handed  down 
In  the  Circuit  Court  on  Sept.  15  1900  the  legality  of  these  certificates  was 
upheld.  The  case  was  taken  to  the  Supreme  Court  (V.  83,  p  712),  and  by 
a  decision  handed  down  April  18  1907  the  certificates  were  declared  In- 
valid. V.  84,  p.  949  and  967.  At  the  April  1907  election  ordinances 
granting  franchises  to  the  present  street  railways  was  ratified  by  a  vote  of 
the  people.  V.  84,  p.  826.  The  electors  of  this  city  on  Sept.  17  1907  de- 
feated the  question  of  a  new  City  Charter.  V.  85,  p.  745. 
LOANS —  When  Due.}       Water  Bonds. 

4s  '08      ...     $450,000. Nov  1   '10-'28    4s  '91      J-J   $159, 500c 

River   Improvement  Bonds.  ]  4s  '92      J-J     821,000c 


4s  '91      J-J     5250. oooc. Jan     1  1911 

4s  g  '92  J-J     249,000c July  1  1912 

4s  '93     J-J     5 000 July  1  1913 

4s  g '94  J-J     843, 500c July  1  1914 

4s  g  '95  J- Jl ,268.000c.     July   11915 

School  Bonds  (R)  . 
3Vis'90  J-J  $135, 000c. .July  1  1910 
..Jan    1  1911 


.Jan  1  1911 
.July  1  1912 
.Jan    1 


1914 
1  1914 
1915 

190!) 
1  111  II 
1912 


4s  "91      J-J     476,0110c 

City  Bonds,  E.  &   K 
4s  '94      J-J     $60,000c 

Tunnel  Bonds  (P). 
4s  '96      J-J     $100,OOOC-July  1   1916 

Sewerage  Bonds. 
4s  '91     J-J  $369, 000c. .Jan 
4s  '92      J-J     490,000c 
4s  g '94  J-J     782,5000. 


.Jan    1  1914 


1  1911 
July  1  1912 
July  1  19141 


4s  '94     J-J     130,000c 
4s  g '94  J-J     446,000c. .July 
4s  g  '95  J-Jl, 485,000c. .July  1 
3Hs'89  J-J     225, 000c. .July  1 
3Hs'90  J-J     103.5()nc. -July  1 
5s  '07     M-N  500,000 Nov  1 

Refunding  Bonds. 
3Hs'98  J-J     $100, 000c. Jan     1 
3Hsg'98J-J      98, 000c. July  1 
3^Sg'98.I  J   100,000c. Oct     1 

3Hsg'99.I-J  08, Ic.    -Jan 

8^8  e '99  J  .1  547, ic  .July 

3^sg'99J  J   228,000c. Sept 

World  s  Fair  Bonds. 
4s  '91      J-J  $4, 293.000c   Jan   1  1921 


1918 
1918 
1918 

1  1919 
1  1919 
1   1919 


'09-'23 
1  1924 
'11'28 
•ll-'27 

'll-'27 


1  1928 
'll-'27 
1  1928 
'll-'27 


Permanent  Improvement  Bonds. 
4g        J-J  J$2,520,000cJan    1    '09-'23 

1904.  \        144,000c  .Jan 
4s  g  "08  J-J  /459,000_.Jan   1 

1  41,000 Jan 

4s  g  *08  M-N  1374,000. .Jan  1 

\   26,000 Janl  1928 

General  Corp.  Purposes  Bonds. 
4g        J-J  J     $87i,000c.Jan  1  '09-'15 

1905.  \    1,000,000c.  Jan  1  '16-'25 

f  68,000c... Jan  1  1915 
4s  g  '06  J-J(  l,260,000c.Jan  1  '11-'2C 

I       72,000c. .Jan  1  1926 

4HsgJ-J     J  952,000. ...Ian    'll-'27 

\     48,000. .Jan         1928 


LOANS —  When  Due. 

Water  Certificates. 
5s  "07      J-J    J$500,000---July  1   1912 
1    500,000- -.Jan     1   1910 
5s  -07      M-N  500,000 Nov  1  1911 

Roger's  P'k  Town  Hall  Bonds. 
5s  '90     J-D      $7 ,000c June  1  1910 

Judgment  Bonds. 
4g        J-J  J$4,425,O00c.Jan 

1904.  \  235.000c.Jan 
4  !^s'08  J-J  415, 000. Jan  1 
4s  g '08  M-N       85, 000.  Jan   1 

Improvement  Bonds. 
4s  g  '08  J-J  |$952,000c.Jan  1 

\      48, 000c. -Jan  1  1928 
4s  '08      ...     1, 000,000c|- 

INTEREST. — -Interest  on  the  Chicago  city  bonds  Is  paid  by  City  Treas- 
urer or  in  New  York  by  the  American  Exchange  National  Bank. 

Bonds  of  1893  and  all  subsequent  issues  are  payable  In  gold. 

TOTAL  DEBT —  July  1  '08.     Jan.  1  'OS,.     Jan.  1  '07 .     Jan.  1  '06. 

Total  bonded  debt $25,958,000  $24,771,000  $25,555,000  $24,618,000 

Water  bonds  outstanding  on  Jan.  1  1908  aggregated  $3,520,000,  and  are 
Included  In  above  total.  World's  Fair  bonds  ($4,293,000)  are  outside  of 
debt  limit  under  ruling  of  State  Supreme  Court. 

Sinking  fund  on  July  1  1908  aggregated  $3,642  919. 

Floating  debt  on  J    ly  1   1908  was  $2,478,258. 

CITY  PROPERTY. — The  city  owns  buildings  and  real  estate  of  the 
value  of  $110,324,987.27,  Including  water  works  which  cost  $45,114,470.80 
and  an  electric-light  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

*  Personal 

Properly. 

1131,078,386 

123,230,068 

112,477,182 

111,951,487 

73,681,868 

r84,931,361 

42,165,275 

48,800,514 

37,349,369 


Years —  Real  Estate. 

1907 $346,843,590 

1906 303,033,228 

1905 295,514,443 

1904. 291,329,703 

1900 202,884,012 

1899 r260,265,058 

1898 178,801,172 

1890 170,553,854 

1888 123,292.358 


•  Total  Val. 
$477,921,976 
426,263.296 
407,991,625 
403,281,190 
276,565,880 
r345, 196,419 
220,966,447 
219,354,368 
160,641,727 


City 
Tax  Bute. 

$20.50 
18.00 
18.00 
15.81 
20.00 

5  5*.  24 

43.52 
35.63 


•  Includes  railroad  property  to  the  value  (1907)  of  $22,782,031  and 
capital  stock  to  the  value  of  (1907)  $9,953,000.  r  Valuation  on  a  new  basis 
beginning  with  1899:  see  page  102. 

The  tax  rate  above  given  Is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed  for 
their  proportion  of  State  and  county  taxes,  and  for  certain  improvements, 
the  city  in  its  corporate  capacity  not  being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes  In  1907  was  $77.10. 

CONSTITUTIONAL  AMENDMENT. — A  new  section  to  Article  4  (Sec- 
tion 34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  This 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  local 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  in  the  mu- 
nicipal government  of  the  powers  now  vested  in  the  city,  Board  of  Edu- 
cation, township,  park  and  other  local  governments  (V.  77,  p.  989).  The 
amendment  also  limits  to  5%  of  the  full  value  of  the  taxable  property  the 
indebtedness  of  the  city,  including  the  existing  debt,  the  debt  of  all  munici- 
pal corporations  lying  wholly  In  the  city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district.  New  bond  issues  under  the 
amendment  must  be  submitted  to  the  voters  for  approval.  The  question 
of  . i  ii  ,  y  cha  ber  was  defeated,  however,  by  the  voters  on  Sept.  17  1907. 
See  V.  85,  p.  745. 

CITY'S  GROWTH. — The  city's  growth  in  population,  wealth  and  In- 
debtedness on  Dec.  31  of  the  years  named  appears  from  the  following: 
(Parts  of  six  townships  annexed  since  1890.) 

*  City  tax 
Year —  Population.  Valuation.  raised.  Bonded  debt. 

2.31)7,000  $477,921,976  $22,605,709  S24.771.000 

1906 2,300,500  426,263,296  17,434.169  25,555,000 

1905 2,019.968  407,991,625  16,845,974  24,618,000 

1900  (Census)  .1,698,575  276.565,880  18,384,195  16,328,450 

1890 1,099,850  219,354,368  9,558,334  13,545,400 

1880 503,185  117,133,643  3,899.126  12,752,000 

1870 306,605  275,986.550  4,139,799  11,041,000 

1860 109,206  37,053,512  573,315  2,336,000 

1850 28,269  7,220,249  25,270  93,395 


*  Includes  city,  school  and  library  tax. 

LINCOLN  PARK  DISTRICT. 

Located  in  towns  North  Chicago  and  Lake  View. 


When  Due. 


LOANS— 

North  Town  Bonds. 
5  F-A     $160,000c..Aug 

5  J-J  40.000c. -July 

4s    07      M-N  475,000cMay  1 

Lake  View  Bonds. 
4s '03  J-J  $1, 000,000c ..July  1  1923 


1  1911 
1  1918 
'09-'27 


TOTAL  DEBT  Oct  1  '08.$1 ,700,000 

Sinking  fund 209,014 

Assessed  valuation  1907 -.64, 909 ,469 
Park  tax  (per  $1,000)  1907...  J$1.23 

0.89 
INTEREST  payable  at  State  Bank 
of  Chicago. 


INTEREST  on  the  4s  of  1907  is  payable  at  the  State  Bank  of  Chicago. 

SOUTH    PARK   DISTRICT. 
Edward  G.  Shumway,  Secretary. 
Located  In  towns  of  South  Chicago,  Hyde  Park  and  Lake. 


5  s 


09-'ll  4s  '05  M-N  $1, 275,000c  May '09-'25 
'09-'21  4s  '06  J-J  9  )0,000c  .July  '09-'26 
'09-'23  4s  '07  J-Jl,140,OOOc.July  1  '09-'27 
'09-'24   TOTAL  DEBT  Oct  1  '08. $6, 840, 000 

Tax  valuation  1907 291,429.546 

INTEREST  Is  payable  at  Illinois  Trust  &  Savings  Bank. 

WEST  CHICAGO  PARK   DISTRICT.      Geo.    A.    Mugler.   Secretary. 


5s 
4s 

4s 
4s  '04 


F-A$100.000cFeb  1 
J-J  325.O0Oc.July  1 
J-Jl, 500, 000c  July  1 
J-Dl,600,O00c.J'ne  1 


5s 


4s  '06  A-0$1, 800 ,000c Apr  *09-'26 
4s  '06  A-O  900,000--Apr  1  '09  '2b 
TOTAL  DEBT  Oct  1  1908$3,270,000 
Tax  valuation  1907 106,695.231 


J-J  $130,000c.-July  1  1911 

(Subject  to  call.) 

J-J  $2*0 ,000c -.July  1  1915 

(Subject  to  call.) 

5s  J-J  $160,000c--.Iuly  1  1917 

(Subject  to  call  after  July  1    1902.) 

INTEREST  payable  at  Continental  National  Bank.  CMrago. 

CHICAGO  SANITARY  DISTRICT. 

C.  L.  Hutchinson,  Treasurer;  Isaac  J.  Bryan,  Clem. 

This  district  was  organized  in  1889  and  it  Includes  the  city  of  Chicago  and 
other  territory.  In  all  over  358  square  miles.  Bonds  are  all  coupon  in  form, 
but  mav  be  registered  at  option  of  holder.     $1,000,000  4s  offered  Dec.  9. 


LOANS— 


5  s 

5s 

5s 

4J^S 

4Hs 

4Hs 

3Hs 

3Hs 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

Is 


M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 


When  Due. 

$  100, 000c. Nov  '09-'12 
900, 000c. Jan  '09'14 
900, 000c.  July    '09-'l4 

1,400,000c. Jan  '09-'15 
320.000c.Jan  1  '09-'16 
360,OOOc.Jan  1  1909-'17 
190,000c. .Jan  1  1919 
200,000c. June  30  1918 
6()0,000c.Jan  1  '09-'20 
600 ,000c.  July  "09-'20 
500 ,000c. Oct  '09-'20 
400,000c. Jan  1  '09-'22 
Dec  1  '09'22 


4s  '06  A-OJ  $448.000cOct  1  '09-'24 
1    24.000c Oct  1   1925 

4s  '07  J-J  j 476, 000c. Jan  2  '09-'25 
1    24,000c Jan    2  1928 

4s  '07  F-AJ476,000c.Feb  1  '09-'25 
1    24,000c.  -Feb    1   1926 

4s  '07     M-Sj952.000c.Sept    '09-'25 


4^s'07  AC) 
4s  '07     J-D  | 


i 
) 
f 


48,000c 


Sept  1  1926 
i  1909 

;    1909 

10-12 

.Dec  1  '13-25 

1    1026 


075,000c 
1 25,0000. 
125.000c. 


05  M-S  f  1,680 ,000c. 
1        96,000c. 


-July  1  '09-*23 
Dec  1  '09-'23 
Men  15  '09-'23 
-Men    15  1924 


TOTAL  DEBT  Oct  1  '08. $19, 571. 000 

Tax  valuation  1907 499,727.415 

District  tax  (per  $1,000)  '07... $4. 70 
I  NT  10  REST  Is  payable  at  office  of 
Treasurer 


COLES  COUNTY.     Geo.  S.  Boulware,  Clerk. 

Charleston  Is  the  county  seat. „„  ,„      „„,.  _.. 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  26  'O8..$213,7o0 

Funding  Bonds  Assessed  valuation  1907. ..6,997.000 

4s  '07     J-J  $213, 750C. July  1  '09-27    Tax  rate   (per  $1,000)    1907        $7.58 

INTEREST  payable  at  the  State  Treasurer's  office  In  Springfield. 

COLLINS VILLE  HIGH  SCHOOL  DISTRICT. 

This  district  Is  In  Madison  County. 
LOANS—                                When  Due. 
4J*s'08  ...     $41.000 
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COOK  COUNTY.     E.  R.  Baker,  Auditor  County  Board. 

Cook  County  contains  the  City  of  Chicago.  Of  the  52,000,000  Poor  Farm 
bonds  given  below  only  $285,000  have  been  delivered,  the  balance  being 
still  on  hand. 


LOANS —  When  Due. 

Series  "I"  (Court-House!   Bonds. 
4s'05g  M-S  54, 250.000. Sept  1  "09-'25 

Building   Bonds. 
3Hs  g     J-J  5375,000c. 

Refunding  Bonds. 
4s  g  '05  J-J  5425,000c 
4s  g     M-N      690,000c 
4s  M-N     270.C00c.Mav  1  '09-12 

4s  g        J-J     4l-.500c_.Janl  '0  )-19 

Series    "J       (Poor    Farm). 


Jan 

May  1 


09-'25 
09-'20( 


Funding   Bonds. 

4s  g  J-J  $J37. 500c. -July  1  '09'23 
BO.VD.  DEBTS  p  1908.S9.360.000 
Assessed  valuation,  real. 372. 324, 923 
.Jan  1  '09-'23  [Assessed  val.,  personal.  5102. 687. 187 
Assessed  val.,  railroads..  29.688,270 

;Capltal  stock 10.052,700 

Total  valuation  1907 514,753.080 

i  State&Co.tax  (oerSl.000)  '07-512.80 

Population  in  1900 1,838,735 

Population  in  190S  (est.)  ..2,300,000 
4s  g  '08  S2.000.000c. .June  1  '09-'28  INTEREST   is   payable   In    Chicago 

DANVILLE.     John  H.  Lewman,  Mayor;  J.  Torrance,  Clerk. 
This  city  Is  In  Vermillion  County.     Incorporated  Feb.  3  1839;    became 
a  city  in   1867;    re-Incorporated   March   17   1874. 
LOANS—  When  Due.    BOND.  DEBT  July  6  1908. .$53,500 


[Floating  debt. 40,581 

(Assessed  valuation  1907...4,«59,833 

(Assessment  is  1-5  actual  value.) 
I  Total  tax  (per  $1,000)  1907... $70. 50 

Population  in  1900 16,354 

Population  In  1907  (est.) 35,000 

INTEREST  Is  payable  at  Danville. 


Sewer  Bonds. 
5s  A-O     $1, 000c.  .Apr    1     1909 

4^9        M-S       4,000c. .Sept  1  'Oil  '10 
4Hs        J-D        4, 500c. June  10 '09-11 

Park  Bonds. 
4^s'04  Aug  522.000c. ..Aug  '10-'14 

Improvement  Bonds. 
4s  J-D      $8.000c.June  1  '09-'12 

DANVILLE  SCHOOL  DISTRICT  NO.  118.     A.  A.  Partiow,  Secretary. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  1908. $155,000 

4s  '07     J-J  .560, 000c. .July  1  '09-1 6 1 Assessed  valuation  1908__19,640,135 
\   50,OOOc.-July  1  '17-21 1  (Assessment  about  1-5  actual  value.) 
4s  "01      July     10,000.  .July  1  '09-'10  School  tax  (per  $1 ,000)  1908. .$24. 20 

4s  '02     July     35, 000. -July  1  '11-'17   Population  in  1908  (est.) 25,000 

INTEREST  payable  in   Danville. 

DANVILLE   SCHOOL   DISTRICT   NO     116       A.   W.   Knight  Secretary. 
LOANS —  When  Due.  |    • 

6s  "08      F-A   $10,000--Aug  1   '14'-23| 

DECATUR.     E.    S.    McDonald,    Mayor;    H.    F.    Robbins, 
Comptroller. 
This  city  is  the  county  seat  of  Macon  County.     Incorporated  March  2 
1839;    re-incorporated  April  21  1881 


LOANS —  When  Due. 

Water-Works  Bonds. 

5s  J-J      54.000c. .Jan    1  1913 

(Subject  to  call  after  Jan.  2  1903.) 

f$57,000c..-Oct   1    1916 

4s  '0(5     A-Of    54.000c--Oct  1   '17-25 

I      8,000c. ..Oct   1    1926 


BOND.  DEBT  Sept  1  1908-$123,000 

Sinking  fund 12,000 

Total  valuation  1908 4,224,0-12 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1908... $78. 90 

Population  in  1900 20,754 

Population  In  1908  (est.)-  ..-30.000 


INTEREST  on  the  water-works  bonds  paid  by  J. Milliken  &  Co..  Decatur. 
DECATUR  SCHOOL  DISTRICT.      H.  B.  Wilson.  Clerk. 


LOANS —  When  Due. 

4s  J-D    $40,000c 1915 

4s  A-O      33,900c 1923 

(Subject  to  call  after  1913.) 
5s  '92     ...       $1,000 1912 

(Subject  to  call  after  1902.) 


BOND.  DEBT  July  1  1908. .$80,900 

Slnkingfund 26,899 

Assessed  valuation  1907 4,619,718 

(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1908..$32.10 
Population  In  1908  (est.) 35,000 


INTEREST  on  bonds  due  in  1915  is  payable  in  New  York  City  and  on 
bonds  due  In  1923  In  Chicago. 

DIXON.      Blake  Grover,  Clerk. 

This  city  Is  in  Lee  County.     Incorporated  Feb.  10  1853. 
LOANS —  When  Due.   TOTAL  DEBT  Sept  1908. ..$58, 000 

4Ms  jApr  24,000Aprl5c  '11-16-21-26   Assessed  valuation  1907    ..1,708,511 

'06  U'ly     8,000J'lylc     '11-16-21-26  Tax  rate  (per \Nor.    Dixon $6.57 

BONDED  DEBT  Sept  1908.$32, 000|      $1,000  ) '071  Dixon 6.37 

Assessment  debt $26,000   Population  in  1900 7,917 

(Assessment  about  20  %  actual  value) 

INTEREST  payable  at  the  City  Treasurer's  office. 
DIXON   SCHOOL   DISTRICT.     E.  W.   Smith.   Secretary. 
LOANS —  When  Due.   TOTAL  DEBT  Oct  26  1908. .$56, 000 

5s  '08     July  $50. 000c. $3. 000     yrly  |  IN  TERES  i'  payable  in   Dixon. 
(Beginning  July   1    1914.) 

EAST  ST.  LOUIS 

Comptroller. 

This  city  is  in  St.  Clair  Couny.     Incorporated  Feb.  16  1865;    re-Incor- 
porated Aug.  28  1888. 
LOANS —  When  Dtue.  |  (Assessment  about  20%  actual  value) 

Refunding  Bonds.  IClty  tax  (per  $1 ,000)  1907 $20.00 

4Hs'08  Sept  $712, 500.  _. Sept  1  1928  I  Total  tax  (per  $1 ,000)  1907._.$79.70 

BOND.  DEBT  Sept  4  1908.5712,500   Population  in  1900 29,655 

Assessed  valuation  1907..   7,452.561  [Population  in  1908  (est.) 58,000 

INTEREST  is  payable  by  the  State  Treasurer  at  Springfield,  111. 
EAST  ST.  LOUIS  SCHOOL  DISTRICT  NO.  189.     J.  S.  Pldgeon,  Secretary 

All  school  districts  of  East  St.  Louis  were  consolidated  in  Sept.  1901. 


Silas  Cook,  Mayor    Frank  B.    Hanna, 


LOANS— 


5  s 
5  s 
4s 
5s 
5s 
5s 
5s 
4s 


'0  1 
'06 


J-D  $17, 000c... 

A-O  60,000c. 

J-J  39,000c. 
April     8,000c. 

F-A  5.000c. 

J-D  9,000c. 

A-O  125,000c. 


4s  '08 


J-J       SJ.uooc.  .July  28  1920 

f20, 000c. --Mch  2  1918 

M-S  \  20,000 c-_Mch  2  1923 

120.000c    -Mch  2  1928 

TOTAL  DEBT  Sept  1908.  .5357.000 

Slnkingfund 105.439 

Assessed  valuation  1907 8,220,050 

School  tax  (per  51,000)  19C7       533.90 


When  Due. 

June  1  1913 

Apr   2  1914 

..July  1  1911 

Apr   11  1911 

Aug  18   1920 

Dec   20  1915 

.Oct    3  1924 

J-J       30.000cJ'ly2    '11-16-21 

INTEREST  Is  payable  at  the  School  Treasurer's  office. 

ELDORADO  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  in  Saline  Countv. 
LOANS —  When  Dv 

5s  '08     June    $25,000. -June  1  13-'25 

ELGIN.     A.  L.  Metzel,  Treasurer;  Wm.  F.  Sylla,  Clerk 

This  city   Is   In   Cook   and   Kane  counties.     Incorporated  May   1 
re-incorporated  Oct.   18   1880. 
LOANS—  When  Due 

Water-Works   Bonds 

1    1912 


1854; 


4s 


J-J     151.000   _    .Oct 


4s 

4s 


09 


J-J 
J-J 


130,00 
80, 

(5: 


'18-'22 
1  1909 
1    1910 


BO  •.  DED  DEBT  Jan.  1  '08  SMI  ,000 

Total  valuation  1907 4,921,(01 

'Assessment  about   1-5  actual  value) 
Total  tax  (per  51,000)   1907.. 567.40 

Population  in  i9oo 22,433 

[NTERES  r  payable  at  the  Cltj 
1  ■  ■  ■  office. 


.•10.000.  Dee    31 
,000 . .      Jan 

t.000 Ian 

4s  u '07  J  J      10,000c. July  1  '10-12 

4s  g '07  J-J        58,000c    .July  1  '21-271 

ELdlN  SCHOOL  DISTRICT  No.  46.     F.  B.  Perkins.  Secretary. 

LOANS—  When  Due.  |  4s  '05     May  $  lo.ooo.  May  15  '09  '10 

School   Bonds.  i  Is  '0  1      May  45,000      May   15   '13-'15 

5s  '92     July  910,000    .July]   '09-'10    BONDED  DEB1   Adr  1    08   t,i3  i  ooo 
5s '92    July    15,000  .   .July]  19111  Total  valuation  1907  4,924,091 

5s  '92      .}-.]        10,000.. July  1   '09  '10   I  \ -sessment  about  1-5  actual  value.) 
5s  '92     J-J       i.r.,ooo         July  l   1912 IScbool  tax  (per  91,000)  1907. .$20.50 

[NTEREST  on  the  bonds  above  described  Is  payable  at  Elgin. 

EVANSTON.     N.    G.    Indehart,    Comptroller. 

This  city  Is  In  Cook  County.      Incorporated  as  a  town  1863;   village  1872. 
and    city    March    29    1892. 


LOANS—  When  Due. 

Public-Improvement  Bonds. 

5s  MX  510. 000c 1909-1912 

4s  A  0      15,000c         .1910  1918 

(53,000  In  even  years  on  April   1.) 
Library   Bonds 


4s  '04      J-J 


[51 3, 500c.  July  1  '0:i-'l7 
',    10,1 


Refunding   Bonds. 
is  i    i     $25.     ■'«•  July  1   '09  '13 

H<)\  DED   DEBT  Nov   '08    5140  6  10 
Floating  debt   (additional).       83,574 

Sinking  fund  assets 1,600 

Assessed  valuation   1907 5,752,617 


(Assessm't    about    1   5   actual   value.) 

Population  In    1900 19,259 

Population  In  1908  (est.) 23,000 


.oooc. July  1  "IK  '22 
I  2,100c.  July  1  1928 
4s  05  J-D  25 ,000c. Dec  I  '15'24 
4s  '07     A-O     40,000... Apr  1  '28-27 

i\  rEREST  on  the  public  Improvement  '<•<  Is  payable  at  the  state  Bank 
of  Chicago;  on  the  public  Improvement  4s  and  the  refunding  Is  at  the  Pint 

National   Hank  of  \.   Y.;    on  a||  other  bonds  at  the  office  of  the  City  Tieas. 


EVANSTON  SCHOOL  DISTRICTS.     H.  H.  Klngsley,  Secretary. 
LOANS —  When  Due.        Refunding  Bonds. 

livanston    Central  Sen.  Dis.  No.   75  f52,000c.    .Apr    1  1909 

f52,50()c.Apr   1    1909      1 4s  A-O   i    4,500c.  -Apr   1  1910 

I    4,000c. Apr   1    "14-'17j  l   1,000c... Apr   1  1911 

A-O   \    1.500c.Apr   1        1918    4^s        J-J       12.500c.  ..July    '09-13 
'19-'20    BONDED  DEBT  Oct  1908.5157,000 

1  1921    Total  valuation  1908. 4.200,715 

1  1911    School  tax  (per  51,000)  1907. .525. 40 


A-O 
A-O 


4, 000c. Apr   1 

[    l,500c.Apr    1 

10,000c. Apr   1 

I   4,500c. -Apr 

4,OO0c..Apr 

22.500c... Apr 


1  1912 

(54,500  due  yearly  to  April  1  1917.) 

4s  A-O        4,O0Oc..Apr    1  1918 

fl0.000c.July  1   '14-'18 

4s  J-J     i    5,000c.July  1  '19-'20 

j    3,00Oc.-.July  1  1921 

July  1  1922 


Evanston   School    District   No.   76. 

F.  W.  Nichols,  Sec  y. 
BOND.  DEBT  Oct  1  1908.. .545, 000 

Assessed  valuation  1907 1,576,663 

Tax  rate  (per  51,000)  1907. ..584.20 

Evanston    High  School    District. 
BOND.  DEBT  Oct  27  1908. .542, 000 


4s  '05     J-J       55,000c.July  1  *10-'25 
(Part  yearly  July  1. — V.  80,  p.  1932.) 

INTEREST  is  payable  at  the  First  National  Bank  of  Chicago. 

FREEPORT. 

This   city   is   In   Stephenson   County.     Incorporated   Feb.    14    1855; 
Incorporated  April  18  1882_.__  Bonds  are  tax-exempt 


re- 


TOTAL  DEBT  Nov  1906. ..5106,500 

Total  valuation  1905 2,503,657 

(Assessment  is  1-5  actual  value.) 

Tax  rate  (per  51 .000)  1905 520.00 

Population  In  1900 13.258 


LOANS—  When  Due. 

City-Hall  Bonds. 
5s  M-S  534,000 1918 

Refunding  Bonds   1890. 

4Hs        F-A  562,000 Aug  2  1910 

FREEPORT    SCHOOL    DISTRICT    NO.    145.     D.    F.    Graham,   Chairman 

Finance  Committee. 
LOANS —  When  Due.  IBOND.  DEBT  Oct  1  1908. -.577, 000 

Building  Bonds.  |  Assessed  valua  tlon  1908 2,689,495 

4s  '05     M-N    55, 000c. May  1  *09-*10  I     (Assessment  is  1-5  actual  value.) 
4s  '05      M-N     56,000c. May  1   '11-'18|  School  tax  (per  51,000)  1907  ...S3. 30 
4s  July     13,500c. July  1   '09-'ll| 

INTEREST  payable  at  the  office  of  the  School  Treasurer. 

GALESBURG.     B.  J.  Huff,  Jr.,  City  Clerk. 

This  city  Is  In  Knox  County.     Incorporated  Jan.  27  1841;  re-incorporated 
July  20  1876. 


LOANS —  When  Due. 

Building  Bonds. 

4s  '05      F-A/534,000 1910-1920 

1    36,000 1915-1925 

Water  Bonds. 

5s  A-O     58,000 Oct    1  1910 

5s  M-N     25.000 Nov  11913  I 

Electric- Light. 

4s  A-O  530,000 Oct  1910! 

(510.000  each  5  years  to  Oct.  1920.)  i 
QALESBURO  SCHOOL  DISTRICT. 
4Hs'04  M-S  580,000c. .Sept  1  '09-161 
BOND.  DEBT  Sept  2  1908.  .580,000  | 
Assessed  valuation  1907_.53,756,505| 
(Assessm't  about  1-5  actual  value.)  I 

INTEREST  payable  at  City  Treasurer's  ofifce. 

GALLATIN  COUNTY.     Henry  G.  Sanks,  Clerk. 

County  seat  is  Shawneetown.     The  bonds  below  described  are  registered 
with  the  State  Auditor. 


BOND.  DEBT  Sept  4  1908.5133,000 

Floating  debt.. 45,000 

Sinking  fund 18,601 

Tax  valuation  1908 3,756,505 

(Assessment  Is  1-5  actual  value.) 
Total  tax  (per  51,000)   1907.. 567. 50 
Population  in  1900 18,607 


W.  L.  Steele,  Supt.  of  Schools. 

I  School  tax  (per  51 ,000)  1907_  .525.90 
I  Population  In  1908  (est.) 24,000 


When  Due. 


Assessed  valuation  1907.-51,587,301 
(Assessment  is  about  1-5  actual  value 
State  &  Co.taxfper  51,000)  '07.512.50 

Population  In  1890 14.935 

Population  In  1900 15,836 


LOANS— 

Refunding  Bonds. 

4s  J-J     541 .250..  July  1  '09-'ll 

4s  J-J       40,000.. July  1  '12-'13 

County  debt  Oct   26   1908.. 585, 000 
INTEREST  is  payable  In  New  York. 

HAMILTON  COUNTY.     Austin  Hill,  Clerk. 

McLeansboro  is  the  county  seat. 
BOND.  DEBT  Oct  26  1908-5140,000  [County  tax  rate  (per  51. 000) '07  57.50 

Floating  debt 1, 5 00 1  Population  In  1900 ..20,197 

Assessed  valuation  190'.. .2, 084,1521 

HANCOCK  COUNTY.     Jas.  W.  Westfall,  Clerk. 

Carthage  is  the  county   seat 


LOANS —  When  Due. 

5s  July  5112, 500c. July  1  '09-17 

(Subject    to   call   July    1    1912.) 
BOND.  DEBT  Sept  4  1908.5112,500 

Assessed  valuation,  real 5,.  14, -24 

Assessed  val.,  personal 1,771,9<2 

Assessed  val..  railroad 700,956 

INTEREST  is  payable  at  the  First    National  Bank  of  Chicago. 
JACKSONVILLE.     George  W.  Davis,  Clerk. 

This  city  Is  In  Morgan  County.     Incorporated  Feb.  3  1840;    re-Incorpor- 
ated April  4  1887. 


Total  valuation  1907 58.247,152 

(Assessment  about  1-5  actual  value. 
State  &  co.  tax  (per  M.)  1907.S12.30 

Population  in  1890 31,907 

Population  in  1900 32,215 

Population  in  1908  (est.) 33,000 


When  Due. 


LOANS 

Refunding  Bonds. 

4s  J-J  5107, 500c. ..July  1  1919 

(Part  subject  to  call  yearly.) 
4s  '05     J-J   l564.000r.July   1   '09  '24 
1    14,000r...July  1  1925 
INTEREST  Is  payable  at  State  Treasury 
Cltv  Treasury. 

JOLIET.     Jno.   R.   Cronin,   Mayor;   Matt   Berscheid,   Clerk. 
This  city  is  In  Will  County.     Incorporated  Feb.  26  1845;   re-Incorporated 
Aug.  5  1876 


BONDED  DEBT  Oct  1  '07.  5185,500 

Assessment  debt  (add'l) 152,500 

Total  valuation  1906 2,398,988 

(Assessment  Is  1-5  actual  value.) 
Tax  rate   (per  51,000)    1906. ..57.16 

Population  In  1900 15,078 

In  New  York  City  and  at  the 


When  Due. 


2  1919 


Refunding  Water  Works  Bonds. 

4Ws'04  J-J     550,000c. June    30  1914 
BOND.  DEBT  May  1   1908.5177,800 

Total  valuation  1908 4,000,000 

(Assessment  Is   1-5  actual  value.) 
Total  tax  (per  51.000)   1907.. 591. 40 

Population   In   1907  (est.) 41,000 

Population  In  1900 29,353 


LOANS— 

Refunding  Bonds. 
4Hs'95  June  29  520,000c. June  29  '10 

Park  Bonds. 
4s  '99      J-J     514, 000c. ..Jan 
(Subject  to  call.) 

Permanent   Improvement   Bonds. 

4Hs  '04A-O  558,800c Oct    1914 

4',<'07  F-A     35,000c    .Aus    l  •">  !ol~ 

I NTEREST  on  the  refunding  bonds  Is  payable  at  Chicago;  on  the  water 
works  and  permanent  Improvement  bonds  of  1904  at  New  York  City;  on 
the  park  bonds  at  Jollet;  on  permanent  Improvement  bonds  of  1907  at  the 
City    Treasurer's   office. 

JOLIET  TOWNSHIP  HIGH-SCHOOL   DISTRICT.     J.   F    Skecl.  Clerk. 
LOANS —  When  Due.  I  Assessed  valuation  1907. .V'. 541  572 

3Hs        J-J     560,000c July    '09  14|  (Assessm't  about   1-5  actual  value. 

BOND.  DEBT  Sept  2  1908      jr.o.ooo  ;  School  tax  (perSl.000)  1907. .510.40 

INTEREST  payable  at  Township  Treasurer's  office. 
LEE  COUNTY".     J.  Sterling,  Treasurer. 

Dixon  Is  the  county  seat. 

When  Due. 


LOANS 

Court  House  Bonds. 
3  V^s        J-D    550.000c    ...1009-1913 
BONDED  DEBT  Oct  1908  .  .550,000 


Assessed  valuation  1907.510,569.896 
(Assessment  about  1-5  actual  value.) 
Countv  tax  (per  51.0(H))  1907.. 57. 20 

Population  In  1900 29.894 

Population  In  loos  (est.) 33,000 

INTEREST  payable  at  County  Treasurer's  office. 

LINCOLN.     J.  E.  Jewett,  Comptroller. 

This  city  Is  In  Logan  County.      Incorporated  In  1865.     Bonds  are  exempt 

from  tax. 


When  Due. 


.July  1  '09-13 


Flon ting  debt 51,5 

Sinking    fund -       1.800 

Assessed  valuation   1907  .  .51 ,078,000 

(Assessment  about  1-5  actual  value.) 
Cits  tax  (per  Si  .0010  1017  $2*  00 
Population  In  1908  (est.) 15,000 


LOANS 

Refunding    Bonds. 
1s  '98     J  J     515.000c 

Rinding    Bonds. 
4s  '04       M  S    525, 000c.  ..Sept     '14-21 
BON  DED  DEBl    Mch   l   '08   5  18,000 
Assessment  bonds    70,000 

INTEREST  on    the   refunding  bonds  Is  payable  In   New   York;  on   the 
f  1 1 1 1 < I i 1 1 f  bonds  In  SI .   Louis. 

MACOUPIN  COUNTY.     Elmo  Etter,  Treasurer. 

County   scat   Is   Carllnvllle.     The   bonds   below   described  are   registered 
with  the  State  Auditor 


When  Due. 


LOANS— 

Refunding    Bonds. 

4«b  J-J  S12o.(HHir_  July  1  '09  10 
BONDED  DEBT  Sept  1908  5120.000 
Equalized  vnl.  1007  (est.)  .9.200.'  100 

INTEREST  Is  payable  at  Sprlnjr field  and  New  York 


(Assessment  about  1-5  actual  value. 
State  &  co.  tax  (per  M)   1907.512.50 

Population  In  1  Stoo _ 42.256 

Population    In    1008    (est) 48,000 


Nov.,  1908.J 
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MATTOON  CITY.     F.  R 

This  city  Is  In  Coles  County. 
Feb.   25  1879. 
LOANS— 

Drainage  Bonds. 
5s  June  1   $6,832 

Refunding    Bonds. 
4s  Men  $15,000.  _ 

Railroad  Aid  Bonds 
4Hs  Men  $21,000.. 
4Hs        May    25,000.. 

Water  Bonds. 
5s  '08     ...    $22,000r..July  22  1909 
(Subject  to  call  at  any  time.) 

MATTOON    TOWNSHIP    SCHOOL 

G.  S. 

LOANS —  When  Due 

4s  J-J     $28,000c...July  1  1919 

(Subject  to  call  after  July  1   1919.) 


Jones,  Comptroller. 
Incorporated  Feb.  22  1859; 


reincorporated 


When  Due. 

...1909-1914 

.Mcb  22  1920 

.Mch  22  1915 
..May  1  1910 


GEN'L  BONDS  Mch  1  '08.      $68,000 

Assessment   debt 59,504 

TOTAL  DEBT  Mch  1  '08..     127  504 

Assessed  valuation  1908 1,410.305 

(Assessment    Is    1-5    actual    value.) 
Total  tax  (per  $1,000)   1908.$116.50 

Population  In  1908  (est) 12,500 

Population  In  1900 ..9,622 


DISTRICT    NO.    100. 

Richmond,  Twp.  Treasurer. 

5s  F-A     $6,000c.-.Aug  1  1912 

BONDED  DEBT  Oct  1908--$34,000 

Assessed  valuation  1908 1,251,966 

School  tax  (per  $1,000)  1908_.$36  70 

MOLINE.     Chas.  G.  Carlson,  Clerk. 

This  city  Is  In  Rock  Island  County.     Incorporated  Feb.   14   1855;  re- 
Incorporated  Aug.  6  1872.     Bonds  are  exempt  from  taxation. 


LOANS—  When  Due 

Street  Improvement. 

4^s  M-S  $15,000c..-Sept 
(Subject  to  call  after  Sept  1 
4^s       J-J    $10.000c.--Jan 

Water   Works  Extension. 
4^s         F-A  $10,000c.-.Aug 
(Subject  to  call  after  Aug  1 

Park   Bonds. 
4Hs'07  J-D      S8.000c.-Dec   1 


Filter   Plant  Bonds, 

4Hs  J-D  $50,000c..Dec  1  '09-13 
TOTAL  DEBT  Sept  1908--$103,000 

Total  valuation  1907. 2,690.481 

(Assessment  about  1-5  actual  value.) 
City  tax  (per  $1,000)  for  1907. $28. 50 
Total  tax  (per  $1,000)  1907..    87. 50 

Population  In  1900 17,248 

Population  In  1907  (est.) 25  000 

19171  INTEREST  Is  payable  In  Mollne. 


1  1914 
1909.) 

2  1917 

1  1914 
1904.) 


NO.  40.     R.  W.  Entr  kin.  Secretary. 

BOND.  DEBT  Sept  1  1908. .$82,000 

Assessed  valuation  1908 2,890,4   1 

School  tax  (per  $1,000)  1908._$46.50 


MOLINE  SCHOOL  DISTRICT 
LOANS—  When  Due. 

4s  July  $30,000c..July  1  '14-19 

5s  July    25, OOOcJuly  1  '09-13 

5s  July     12,000c-July  1  '09-14 

4Hs'04  July     15,000c-. July  1  '09-13 

INTEREST  on  the  4s  is  payable  In  Chicago;  on  the  4  Hs  In  Mollne;  on  the 
5s  due  1909-1913  In  Boston  and  on  the  5s  due  1909-1914  In  Davenport.  la. 

MORGAN  COUNTY.     James  S.  Merrill,  Clerk. 


Total  valuation  1907 $9,411,028 

(Assessment  Is  1-5  actual  value.) 
County  tax  (per  $1,000)  1907- .   7.50 

Population   In    1908    (est) 38,000 

Population  In  1900 35,006 


County  seat  Is  Jacksonville. 
LOANS —  When  Due. 

Refunding   Bonds. 
4s   June  15     $95,OO0r.June  15  '09-27 
TOTAL  DEBT  Junel5  1908.$95,000 
INTEREST  payable  at  Springfield. 

OAK  PARK.     J.  E.  Tristram,  Cleric. 

This  village  is  In  Cook  County. 
BOND.  DEBT  Oct  25  1908-$101. 637  |  Tax  rate  (per$l,000)  1907-..$110.60 
Assessed  valuation  1907 3. 491. 1 1)2  |  Population  in  190S  (est.) 18,000 

INTEREST  payable  at  office  of  Village  Treasurer. 
OAK  PARK  SCHOOL  DISTRICT  NO.  97.     W.  H.  Hatch,  Sec.  Bd.  of  Ed. 
LOANS —                               When  Due.  I  Assessed  valuation  1907..$3,491 ,192 
4Hs        ...    $174,000.June  1  '09-'18    (Assessm't  1-5  to  1-6  actual  value.) 
BOND.  DEBT  Oct  24  1908.$174,000|  Population  In  1908  (est.) 19  000 

INTEREST  payable  at  the  Illinois  Trust  &  Savings   Bank  of  Chicago. 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  Is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor. 


LOANS—  When  Due 

Refunding    Bonds— 1898. 

4s  July  1  $102,000c..July  1  1918 
<Subject  to  call  after  July  1  1908.) 
4s  July  $36,000c..-Sept  1  1918 

(Subject  to  call  after  Sept  1   1913.) 


TOTAL  DEBT  Sept  25  1908$128,000 

Assessed  valuation  1908 1 ,261,460 

(Assessment  Is  1-5  actual  value.) 
Tax  rate  (per  $1,000)  1907.. .$91 .00 

Population  In  1890 6,143 

Population  In  1900 6,561 

Population  In   1908   (est) 7,500 

INTEREST  on  bonds  Is  payable  by  State  Treasurer,  Springfield. 

PANA  TOWNSHIP  HIQH   SCHOOL   DISTRICT.     F.  A.  Cutler,  Sec'y. 
LOANS—  When  Due.  ITOTAL  DEBT  Sept  1  1908--$50,000 

High  School  Bonds.  I  Assessed  valuation  1908. .-1,261, 460 

5s  '07     A-O/$45,000c..Oct  15  "12-26  !  (Assessment  about  1-5  actual  value.) 

1      5,000c. .Oct  15  1927 1  Population  In  1908  (est.) 8,000 

INTEREST  payable  at  the   Harris  Trust  &  Savings  Bank  in  Chicago 

PEKIN.     J.  H.  Soldwedel,  Clerk. 

This  city  Is  In  Tazewell  County.     Incorporated  March  2   1839,  reincor- 


porated April  20   1874. 
LOANS—  When  Due. 

Refunding    Bonds. 

4s  '05      J-J     $75, 500c. .-July  1   1925 

(Subject  to  call  July  1   1915.) 
4',s        J-D    $4,S,()00r Dec  11927 


BOND.  DEBT  Oct  1  1908-.$123,500 
Assessed  valuation  1907..  1,378,270 
Tax  rate   (per  $1,000)    1907. -   55.60 

Population  In  1900 8,420 

Population  in   1905   (est) 12.000 


INTEREST  on  the  4s  Is  payable  at  the  German- American  National  Bank, 
Pekln;  is  at  office  of  MacDonald,  McCoy  &  Co.  in  Chicago. 

PEKIN  SCHOOL  DISTRICT       Herman  Becker,  Secretary 
LOANS —  When  Diif.'BOND.  DEBT  Oct  26  1908  ..$17,000 

7s  '05      July  $17.000.. July   1    '09-251 

PEORIA.      W.  J.  Murray,  Comptroller. 

This   city   Is   In    Peoria  County.      Incorporated    Feb.    26    1839;   reincor- 
porated Oct.  20  1891. 


LOANS—  When  Due 

Refunding  County  Bonds. 

4s  J-D    $21,000 June  11922 

4s  M-S     21,000 Mch  2  1923 

Refunding  Railway  Bonds. 
4Hs'08  J-J  $100, 000c. July  1  '09-'28 

School    Bonds. 
4Hs        J-D    $10,500 Junell910 

Refunding   School   Bonds. 
4s        June  1  $20,000 June  1  1918 


Bridge  Bonds. 

|  4s  '06      F-A  $175.000 Aug     1926 

4s '08  F-A  50.000c. Aug  1  '10-'28 
BOND.  DEBT  Oct   1  1908   .$347,500 

'Floating  debt. 100,000 

Sinking  fund 8,750 

I  Assessed  valuation  1908.-11 ,375,291 
(Assessment  about  1-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $7.64 

Population  In  1900 56,100 

Population  In  1908  (est) 75,000 

INTEREST  on  refunding  school  and  county  bonds  Is  payable  In  Peoria; 
on  all  other  bonds  at  the  Mercantile  National  Bank,  New  York. 

PEORIA  PLEASURE  DRIVEWAY  AND  PARK  DISTRICT.      B.  F.  Cart 

wrlght,  Secretary. 
LOANS—  When  Due. \4l4s        M-N  ($50,000. ..Nov  1  1910 

3Us'()l   J-.J     $50,000c.  . -July  1   19211  1895  \    50.000 Tulv  1   1915 

4s  '06     J-J       40,000c.  ..July  2  1926IBONDED  DEBT  Sept  1908  $190,000 
INTEREST  Is  payable  In  Peoria. 

PEORIA   COUNTY.     Oscar   Heinrich,   Clerk. 

This  county,  by  paying  off  Its  bonds  as  they  matured,  has  reduced  Its 
debt  to  small  proportions.     The  county  seat  is  Peoria. 
County  lias  no  bonded  debt  or  sink- 1  (Assessment  about  1-5  actual  value.) 

lug  fund.  IState  &  co.  tax  (per  M)  '07.. $12.50 

Floi.i     rdeb     Vprl908  $2  12,500  I  Population  In  1905 95.000 

Total  valuation  1907 18,229,101  I  Population  In  1905  (est) 97,000 

PEORIA  TOWNSHIP.     Frederick  B.  Tracy,  Clerk. 

This  township  is  In  Peoria  County 


BONDED  DEBT  Oct  1908.  .$50,000 

Assessed  valuation  1906.-12,778,476 

(Assessment  20%  actual  value.) 

PIATT  COUNTY.      Harvey  Fay,  Clerk 

Montlcello  Is  the  county  seat. 
LOANS—  When  Due. 

Court    House   and   Jail    Bonds. 
4s  Julv  $50,00  Ic    -July  1  '09-13 

BOND.   DEBT  Sept  3  1908.  .$50,000 
Assessed    valuation    1907. .6, 730,236 

INTEREST  Is  payable  at  Montlcello. 

PRAIRIE  TOWNSHIP.      J.  C.   Weber.  Clerk. 

This  township  (P.  O.  Stewardson)  Is  In  Sheloy  County 
BONDEDDEBT  Oct      1908.  .$44,000  |  Population  In  1900  2,096 

INTEREST  payable  In  Springfield. 


Tax  rate  (per  $1,000)  1906 $70.90 

Population  In  1907  (est.) 80,000 


I  (Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)  1907  $11.50 

Population  In  1900 17,706 

Population  In  1908  (est.) 18,000 


QUINCY.     J.  H.  Best,  Mayor;  L.  J.  Harris,  Comptroller. 

This  city  Is  In  Adams  County.  Incorporated  Feb.  21  1839;  reincorpo- 
rated Feb.  12  1895.  The  bonds  given  below  are  all  registered  with  the 
State  Treasurer. 

The  sinking  fund  Is  now  so  arranged  that  It  will  be  ample  to  meet  the  In- 
debtedness as  It  matures  and  do  away  with  any  future  refunding. 


When  Due 


LOANS— 

a  Refunding  Bonds. 

4Hs      July  1  $77.000c. 

4s  July  1       1,000c. 

f  40,000c. 

4s  July  11 120,000c.  .July  1  '11-16 
I  60 ,000c... July  1  1917 
I  80.000c... July  1  1918 


..July  1  1910 

..July  1  1917 

.July  1  1909 


a  Refunding  Bonds  (Con.). 

f$250,000c  ..  1911-1915 
4Hs    July   1{      47,000c 1916 

I      14,000c 1917 

BOND. DEBT  Sept  1908... $689  ,000 
Equalized  valuation  1907 ..5. 920, 267 
(Assessment  about  1-5  actual  value.) 
Tax  rate  (per  $1,000)  1907. .$76.40 
Population  In  1900 36,252 


a  $100,  $500  and  $1,000  each. 

INTEREST  on  all  bonds  is  paid  either  at  the  State  Treasury  in  Spring- 
field or  at  the  American  Exchange  National  Bank  of  New  York. 
QUINCY  SCHOOL  DISTRICT  NO.  172.     D.  B.  Rawlins,  Treasurer. 
LOANS —  When  Due.  (Assessed  valuation  1906_.$5,508,291 

5s  '05  July  $100,332  75c.Julyl'09-15   School  tax  (per  $1,000)  1907. .$24.50 
BOND.  DEBT  Nov  1907.. $114, 666  | 

INTEREST  Is  payable  at  Qulncy. 

ROCKFORD.     Thos.  L.  Sizer,  Treas.;  H.  C.  Scovill,  Clerk. 

'•^coroorated  Jan.  3  1862;  relncor- 

Permanent    Improvement. 

4s  '06     F-A  $60,000 Aug  1  1926 

(Subject  to  call  after  Aug.  1   1916.) 
4s  '08     M-N    30,000..Nov  1  '10-'12 
Renewal  Bonds. 

4s  '06     J-D    $36,200 June  1  1916 

BONDED  DEBT  Oct  1908. $351, 800 

Water  debt  (included) 7,000 

Equal'd  valuation  1907.-.9, 226,062 
(Assessment  1-5  actual  value.) 

City  tax  (per  $1,000)  1907 $47.71 

Total  tax  (per  $1,000)  1907...   63.21 

Population  In  1900 31,051 

INTEREST  payable  by  City  Treasurer. 
ROCK  ISLAND.     H.    C.   Schaffer,   Mayor. 

This  city  Is  In  Rock  Island  County.     Incorporated  Feb.  27  1841;  rein- 
corporated N«v.  4  1879. 


This  city  Is  In  Winnebago  County 

porated  June 

8   1880 

LOANS— 

When  Due. 

City  Bonds 

4s  '07     J-D 

$16,500. 

...June  1  1925 

Refunding 

Bonds. 

4s  '97      M-S 

$12,000. 

..Sept  15  1910 

4^s'94  F-A 

40,000. 

..Feb      1  1909 

4s  '98      M-S 

11,900. 

..Sept  16  1911 

4s  "07     M-S 

43,900. 

..Mch     1  1927 

4s  '07     J-J 

27.700. 

..July     1  1923 

4s  '07      F-A 

36,000. 

..Aug  20  1922 

4s  '07     M-N 

39.100. 

..Nov     1  1927 

4s  '08     M-N 

28,500. 

..Dec   15  1928 

LOANS—  When  Due. 

Refunding  Bonds. 
4Hs        M-Sf$70,000r...  Sept  1  1912 
I   80,000r...Sept  1  1917 

Water   Bonds. 
5s  F-A  $25.000c...Feb   1   1922 

Water  Certificates. 
5s  J-J     $24,000c_.Jan  1   '09-16 

INTEREST  Is  payable  at  the  office  of  the  City  Clerk,  except  on  the  re 
funding  4Hs,  which  Is  payable  at  the  office  of  the  State  Treasurer. 
SALINE  COUNTY.     Joel  Mooneyhan,  Treasurer. 

Harrlsburg  Is  the  county  seat. 


BONDED  DEBT  Nov  1  '08  $199,00    C 

Water  debt  (Included) 49,000 

Total  valuation  1908 3,304.678 

(Assessment  1-5  actual  value.: 
Tax  rate  (per  $1,000)  1908. ..$80  30 

Population  In  1905. 26,000 

Population  In  1890 13,634 


When  Due. 


BOND.  DEBT  July  1  1908. $112, 000 
(Assessment  about  1-5  actual  value.) 
County  tax  (per  $1,000)  1907.  .$7.50 
Population  In  1900 .55.249 


LOANS— 

Refunding  Bonds. 

($2,000 July  1  1915 

1 16, 000. July  1  '19  &'22 
4Hs'07  ann.  (    5,000 July  1  1920 

J    3,000 July  1  1921 

[10,000 July  1   1923 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  State  Auditor's 
office  In  Springfield. 

SANGAMON  COUNTY.     Charles  E.  Opel,  Clerk. 
County  seat  Is  Springfield. 


When  Due. 


Total  valuation  1907 $21,967,230 

(Assessment  Is  about  1-5  actual  value 
State  &  Co.tax(per  $1,000)'07  $12.50 
Population  in  1900 71,593 

Population  in  1908  (est.) 85,000 


LOANS 

funding  Bonds. 

3Hs   July       $35.000c&r-July  1  1909 
4Hs'07  J'lyl  123,300c&rJ'lyl'09-'17 
TOTAL  DEBT  Sept  1908- -$159, 000 

INTEREST  Is  payable  at  Springfield  and  at  New  York. 

SPRINGFIELD.     Jos.   Zimmerman,  City  Comptroller. 

This  city  Is  in  Sangamon  County.     Incorporated  Feb.  3  1840;    re-incor 
porated  April  6  1882.     All  the  5s  are  registered  with  the  State  Auditor. 
A  1  bonds  are  tax-exempt. 


Sept  $155, 800c- -Sept  1  1923 
Sept  128,005c-_Sept  1  1925 
Sept     60 ,000- .Sept  1  '09-'14 


LOANS —  When  Due    4s 

Refunding.  4s  '05 

3Hs        Sept  $207,500c. Sept  1  1920    5s  '06 
SHs        Sept    294,600c.  .Sept  1  1921 

INTEREST  is  paid  at  the  State  Treasury  In  Springfield. 

TOTAL  DEBT. —            <S<p«l'08.     Sept.  1  '06.    Mch.  1 '05.    Mm.  I  'OS. 
To'.'l  bonded  debt $«45,800  $877,000  $887,900  $S81,000 

EQUALIZED    VALUATION.— The   city's   equalized   valuation    (about 
one-fifth  cash  value)   and  the  tax  rate  have  been  as  follows: 


Real  Personal  Total 

Years.                              Estate.  Property.  Valuation. 

1907 $6,272,545  •2,380,404  $8,652,949 

1906 5,663,276  2.303,296  7,966.572 

1905 7,657.573 

1904 5,300,560  2,011,628  7,312,188 

1901 4,605,541  2,070,012  6,675,553 

1890 3,269,984  1,354,469  4,624,453 

1888 4,334,781 


Tax 

Rate. 

$76.30 


$72.41 
69.02 


*  includes  $252,925  railroad  property. 

POPULATION.— In  1905  (est.) ,  60,000;   In  1900  It  was  34,159;    In  1  890 
24,963. 
SPRlNfJFIELD    PLEASURE    DRIVEWAY    AND    PARK    DISTRICT. 

Kate  Griffiths,   Secretary. 
This  district  comprises  the  City  of  Springfield  and  certain  outlying  terri- 
tory— about  48  square  miles. 


LOANS—  When  Due. 

4s  '03     Sept  $37,500c.Sept  1  '00-'23 

130, 000c. Sept  1  '09-'20 
4s  '05      Sept  {    8,000c. Sept  1   '21-'22 

I  4, 500c. ..Sept  1  1923 


f$37, 500c.  Sept  1  '08-'24 

4s  '06  Sept(   2, 000c... Sept  1  1925 

I     1.500c. ..Sept  1  1926 

GEN'L  BONDS  Nov  1908__$131,000 

Assessment  debt 58,000 

Assessment  valuation  1907.9,733,664 
INTEREST  payable  In  Springfield.  |  (Assessm't  about  20%  actual  value.) 

STERLING.     M.    E.    Wilger,    Clerk. 

This  city  Is  in  Whiteside  County.      Incorporated  Feb.  K,  i,s.->7. 


LOANS— 

Improvement  Bonds 
$2.000.. 


When  Due. 


4s 
4Hs 


loon 

1909 
1910 


4s  ...        '8,000 

4M?         ...         7,000 
4Hs         ...     J    1,000 
113,500 
5s  ...  2,000 

TAZEWELL  COUNTY 


..Tan 

2,000 Ju  v 

H.OOO July 

14,000. .July  1  '11'12 
.Aug  1 
.Nov  1 
...Dec 
.Dec  1 
..Ju  y 


Improvement  Bonds — C'ont  d 

4Hs         ...     $81,500 July  1  1913 

4Hs        ...         6,500..Aug  1  '15'21 
Bridge   Repair   Bonds. 

4s  $3.000 July  1   1910 

Librarv   Bonds 
U-'IS    4Hs         ...     $13,700.. Aug  1   'n-'23 

•09'15    BOND.  DEBT  Sept  1  '08 $66,200 

1  1912     .    i     ed  valuation  ii)07.    .1,58"  250 
' 3 1  - '  1*  1     I  ol  r  $1,000)  1907. ..$7  I  50 

1  1914    Population  In  1900 6,309 

E.J.  Kraeger,  Treasurer. 


County  seat  Is  Pekln. 

The  bonds  below  described  are  registered  with  the  State  Auditor 
LOAN'S —  When  Due.   Total  valuation  1907 $10,817,863 

Refunding  Railroad  Bonds.  I  (Assessment  about  1-5  actual  value.) 

4s  July  $34 ,000c.      Julv  1  1910IState  &  Co.!  ;  ,000)  '07. $13.90 

(Subject  to  call  $20,000  yearly  after  I  Population  In  1890 29,556 

Julv  1   1901.)    '  ■  Population  In  1900 -.        .vt.221 

BOND.  DEBT  Oct  26  1908      $34,0001      INTEREST  payable  in  New  York. 

WHEATON.     II.     W.    Grote,    Treasurer. 
This  city  Is  In  Dupage  County 


LOANS —  When  Due. 

Water  Works  Bonds. 
5s  May  1  $7. 200c. Apr  1   '09-'32 

Sewer  Bonds, 
os  J-J     $50, 000c. July  15  '08  '14 

Paving  Bonds. 
5s  $27, 000c. July  15  '09  '17 


BONDED  DEBT  Vpr  1908.. $08,000 

Assessment  debt  find)    140.000 

Assessed  valuation  1907 450.000 

(Assessment  20%  actual  value.. 

Tax  rate  (per  $1,000)  1907 $82.70 

Population  In  1900 .-2J45 

Population  In  1907  (est.) 2.500 


10<i 


MICHIGAN-DEBT  OF  STATE. 


[Vol.  lxxxvit. 


INTEREST  on  the  water-works  bonds  is  payable  at  the  First  National 
Bank  of  Chicago;  on  the  sewer  and  paving  bonds  at  the  office  of  the  City 
Treasurer. 

WHITE  COUNTY.     G.  W.  Clark.  Deputy  County  Treas. 

County  seat  is  Carml.  Bonds  are  registered  with  the  State  Auditor. 
LOANS —  When  Due.  |  Assessed  valuation  1908- . $3, 318.758 

Funding  Bonds  State  &  t'o.taxiper  $1,000)  '08. SI  2.50 

4Hs       J-J  SI 40,000c- ..July  *09-'l8  Population  in  1900 .25.386 

BOND.  DEBT  Oct  28  190s. 8140,000  ,  INT.   pavable  by  State  Treasurer. 

WILLIAMSON  COUNTY.     John  M.  Dodd,  Clerk. 

Marion  is  the  county  seat. 
BOND  DEBT  Sept  3  1908.-835,000  I  County  tax  (per  $1,000)  1908-.S7.50 

Assessed  valuation  1908-.   4.240,109   Population  in  1900 27,796 

(Assessment  about  1-5  actual  value.)  ]  Population  in  1908  (est.) 50,000 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Illinois  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  add  the  population  In  1900  according  to  the  U.  S.  Census. 

Bonded  Floating     Assessed  Tax  Rate  Popu- 


Debt. 
None 
3,000 

10.000 


4,200 
36,042 
None. 


Valuation.  p.$l.000lation 


82.50 
<z9.16 


Debt. 

Amboy  Twp.,  Lee  County $30,000 

Beardstown  (C),  Cass  Co 60.000 

Blue  Island  (C),  Cook  Co 34.000 

Cairo  (C>,  Alexander  Count  v..    65,000 
Canton  Un.  S.  D.,  Fulton  Co..  49,000 

Charleston  (C),  Coles  Co 35,000 

Chicago  Heights  (C.) ,  Cook  Co.  46,900 

De  Kalb.  De  Kalb  County 41.500 

De  KalbSch.  Dist.  No.  64 25,500     1 

De  Kalb  Twp.  Sch.  Dlst 70,000     1 

East  Lincoln  Twp.,  Logan  Co..   45,000       1 

Elmwood  Twp.,  Peoria  County.   80,000     2.587 ,200a75. 30 

Franklin  County 37,000       5,000     1,770,230     7.50 

Galena  (C),  Jo  Daviess  Co 35,050     738,276     

Granite  City  S.  D.  No.  126 50.000       6,000         903.000   42  00 

Jerseyville  (City),  Jersey  Co...   26,000      None.        535,640  61.40 
Kewanee  (C.) ,  Henry  County..   56,300     1 ,290,526d22.80 


$499,494  $5.43 
3.7:>0,000a56.50 

675,000  11.20 
1,604,377  72.40 
1,378,0770:33.00 

690,201      9.72 

816,762 

022,920 

184.866 

585,732 

439,751    86.90 


68,000 
30. OHO 
96,000 
36,000 
25,000 


None 

None 
None 

None. 
None. 

None. 

,  Nom- 
None 

85,000 
None 
None 
None 


None 


1, 


,368,899 

911.530   ^3.90 

1,410,305     

1,638, 450a35. 00 
1,500,000  25.00 
2,670,145  C7.50 
1,065,541   a8.00 

515,855  a7.90 
1,479,189  a:3.65 

615,932  70.00 
l,30',0u0    C7.50 

672,494.r22.50 
10,289,266      7.50 

1,800,000     

1,560,0002:22.60 
1,318,0372-36.00 

274,050     

807,574227.40 


2.726 

4,827 

6.114 

12,566 

Y.488 
5,100 
5.904 


5,641 

2.330 

19,675 

5,635 

3~,517 
8,382 


Kewanee  School  District  No.  51 
Marlon  School  District  No.  52.. 
Mattoon  (Twp.) ,  Coles  County. 
Momence  Twp.,  Kankakee  Co. 

Monmouth  School  District 

Monroe  Cou nty 1 00, 000 

Mt.  Vernon  Twp.,  Jefferson  Co.   25,000 

Oregon  Township,  Ogle  Co 40,000 

Ottawa  Sch.  Dlst.  No   141 48,000 

Pana  (City) ,  Christie  County.  .  .  30 ,000 

Pulaski  County 42,000 

Rochelle  School  District 25,000 

Rock  Island  County None. 

Sterling  Twp.,  Whiteside  Co...   36,500 

Streator  School  District 68 .000 

Urbana  Sch.  Dlst.  No.  116 41,000 

Windsor  Township,  Shelby  Co.   39,500 
Woodstock  School  District  No. 

72,  McHenry  County 32,500 

a  Total  tax.     x  School  tax;     c  County  tax.     d  City  tax. 

ILLINOIS  DRAINAGE  DISTRICTS. 
(Not  included  among  statements  in  detail.) 
Bonds  below  are  issued  under  the  Drainage  Act,  and  assessments  are 
made  for  their  payment  on  the  lands  benefited.     The  figures  given  below 
are  for  Sept.  8  1908. 


10,583 
2,077 

1~3~847 
7,262 
2,357 

5~,530 
14,554 

55~,249 
7,505 


1,808 


Allison  Ditch  District  No.  2.. $17, 600 
Areola  Drainage  Dlst.  No.  1.  14,400 
Bay  Creek  Suo-Dist.  of   Sny 

Island  &  Lev.  Dr.  Dlst 22,500 

Bay  Island  Drainage  &  Levee 

DlstrictNo.  1 160,500 

Big  Lake  Spec.  Drain.  Dist_.    54,500 
Bols  D'Arc  Drainage  District     4.000 
Boone's  Pond  Mut    Dr    Dist.     6,500 
Claussen  Park  Levee  &  Drain- 
age  District 12,300 

Clear  Lake  Spec.  Drain.  Dlst.  12,300 
Cypress  Special  Drain.  Dist..  16,000 
Drain.   Dlst.   No.   1,  Town  of 

Gold  Hill 3,500 

Drury  Drainage  District 73,000 

Sub  Dlst.  No.  1  of  Union  Dr. 
Dlst.  No.  1  of  the  towns  of 
Drury,     Hud;     rsiand    Co. 

and  Eliza,  Mercer  Co 31,500 

Eagle  Branch  Drainage  Dlst.  6,640 
Green  River  Spec.  Dr.  Dlst- .221, 000 
Hager  Slough  Drainage  Dist.  6,000 
Harmon   Township   Drainage 

District     No.     1 — 7.200 

Haw  Creek  Spec.  Drain.  Dlst.  59,500 

Hlllvlew  Dr.  &  Lev.  Dlst 196,000 

Hopkins  Drainage  District...   18,000 


Inlet  Swamp  Drainage  Dlst..  40,000 
Jones'  Pond  Mutual  Dr.  Dlst.  6,000 
Klckapoo  Drainage  District..  21.5S4 
Lacey  Levee  &  Drainage  Dlst  $39,000 
Lamotte  &  Montgomery  Dr. 

Dist 2,400 

Little  Beaver  Drainage  Dlst.  21,000 
McGee  Creek  Levee  &  Dr.  Dlst.  11 1,000 
Meredosia  Levee  &  Dr.  Dist.  25,600 
Mineral  Marsh  Spec.  Dr.  Dlst.  30,773 
Momence      and      Pembroke 

Drainage  District 10,657 

Momence   and    Yellow    Head 

Drainage  District 5 ,000 

Otter  Pond  Ditch  District...  13,500 
Partridge  Dr.  &  Levee  Dist..  90,000 
St.  Clair  Co.  Dr.  Dlst  No.  1.184,000 
Salt  Creek  Drainage  District.  99,685 
Sangamon  River  Sp.  Dr.  Dlst  129,000 
Scott  Sub-Dr.  Dist.  of  above.  2,430 
Spring  Creek  Drainage  Dist.. 
Taylor  Pond  Drainage  Dist.. 
Union  Drainage  Dlst.  No.  1, 

Lee  and  Whiteside  Cos 

Sub-District  No  1  of  above 
Vandalla  Levee  &  Dr.  I)ist_. 
Vermlllon  Spec.  Drain.  Dlst. 


1.800 
3,085 

89,000 
15.000 
33,000 
13,900 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11  1805)._June  30  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  31  1908) Fred  M.  Warner 

Secretary  of  State  (term  exp.  Dec. 31  1908)__Geo.A.Prescott 
Treasurer    (term  expires   Dec.   31    1908) John   T.    Rich 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April  1894, 
nagc  98.  In  1804  the  State  Treasurer  reported  the  funded  debt  at  $3,880  - 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  Tiie  "trust  fund  debt"  on  June  30  1908  amounted 
to  $6,833,566.49.  The  term  "trust  fund  debt"  Is,  however,  a  misnomer. 
In  explanation  It  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  In  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  Is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides 
however,  that  a  certain  specified  rate  of  Interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  Institutions  specified.  The  amount  of  Interest  to  be  so  paid 
Is  raised  by  taxation. 

EQUALIZED  VALUATION. — Since  1856  the  equalized  valuation  has 
been  determined  only  once  in  live  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  lifth  vear  since  1846. 
The  State  tax  rate  for  1907  was  2.81  mills  and  for  1908  -.2. 11  mills  on  each 
dollar  of  valuation  as  equalized  by  the  State  Board  of  Equalization. 


Year.  Equalited  Val   Tax  Rate 

1006 $1  ,7.'',  I.  loo,  000         $1.95 

1901 1.578.100,000         2.430 

1896 1,105.100,000         1.871 

1886 945,150,000        1.272 


Year.  Equalized  Vul.  Tax  Rate 

1878 $630  .000 ,000     $1,144 

1866 807,966,843        1.889 

1856 187,663,009        0.472 

18  16 29,869,066       2.50 


In  1907  the  assessed  valuation  of  real  estate  was  $1 .290.1  64. :.'27;  persona! 
property.  1864,207,606;  total  valuation,  $1,651,371,802. 

DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  Its  career  as  a  State  In  January  1837,  when  the  whole  land 


was  buoyantover  Its  Inflated  enterprises  carried  on  at  public  expense.  So 
to  be  abreast  with  the  times,  Instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt.  It  put  Into  its  Constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
'  proper  objects  of  improvement  In  relation  to  roads,  canals  and  navigable 
"  waters,"  that  the  money  might  be  raised  and  these  Improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  In 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  During 
the  years  which  intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  instrument  in  its  financial  features  about  as  dissimilar 
from  the  one  it  was  to  supplant  as  It  could  well  be,  and  this  purpose  Is 
continued  in  the  new  Constitution  approved  by  a  popular  vote  on  Nov.  3 
1908.  The  provisions  of  the  1908  Constitution  concerning  the  debt-making 
power  of  the  State  are  contained  In  Sections  10,  11,  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue, 
but  such  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  two 
hundred  and  fifty  thousand  dollars.  The  State  may  also  contract  debts 
to  repel  Invasion,  suppress  Insurrection,  defend  the  State  or  aid  the  United 
States  in  time  of  war.  T  he  money  so  raised  shall  be  applied  to  the  purposes 
for  which  it  is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  script,  certificate  or  other  evidence  of  State  Indebted- 
ness shall  be  issued  except  for  such  debts  as  are  expressly  authorized  In 
the  Constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid 
of  any  persons,  association  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  in 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  party  to,  i  or  interested  In  any 
work  of  Internal  Improvement,  nor  engage  in  carrying  on  any  such  work 
except  In  the  Improvement  of,  or  aiding  In  the  Improvement  of  public 
wagon  roads,  in  the  re-lorestatlon  and  protection  of  lands  owned  by  the 
State  and  in  the  expenditure  of  grants  to  the  State  of  land  or  other  property 

The  1908  Constitution  also  provides  that  counties  shall  not  Incur  any 
Indebtedness  which  shall  Increase  their  total  debt  beyond  3  %  of  their 
assessed  valuation. 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power.  The 
provision  which  relates  to  this  subject  Is  found  In  Article  8,  Section  20,  and 
Is  as  follows: 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  in- 
corporation of  cities  and  by  a  general  law  for  the  Incorporation  of  villages; 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

CONSTITUTIONAL  AMENDMENT. — At  the  general  election  In  Nov. 
1908  the  electors  of  this  State  adopted  an  amendment  to  Section  10  of 
Article  14  of  the  old  Constitution,  relative  to  the  taxation  of  property  by 
a  State  Board  of  Assessors,  but  this  will  not  become  effective,  Inasmuch 
as  an  entirely  new  Constitution  was  adopted,  as  noted  above,  and  this 
supplants  the  old  Constitution  altogether.  However,  the  same  taxation 
feature  Is  found  In  the  new  Constitution.  See  V.  85,  p.  1534,  and  V.  87, 
p.   1372. 


POPULATION   OF   STATE.- 


1904 2,530,016 

1900. 2,420,982 

1890 2,093,889 

1880 1,636,937 


1830 31,639 

1820 8.896 

1810 4,762 


1870. 1,184,059 

1860 749,113 

1850 397,654 

1840 212,267 

From  1860  to  1870  Increase  was  434,946,  or  58.06%;  from  1870  to  1880, 
452.878.  or  38.25%;  from  1880  to  1890,  456,952,  or  27.92%.  From  1890 
to  1900  the  increase  was  327,093,  or  15.6%. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MICHIGAN. 


NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

ADRIAN.     John  W.  Wagner,  Treasurer. 

Incorporated  In   1853.     Bonds  are 


.1911-1926 
.1918-1940 


...1910-1928 
...1914-1927 


This  city  is  in   Lenawee  County, 
exempt  from  city  taxes. 
LOAN.S —  When  Due. 

Paving  Bonds. 
3s  M-N  $39, 500c 

4s  M-N     30,000c 

Sewer  Bonds. 
4s  M-N  $75, 000c 

4s  '07      M-N     15,000c 

($3,000   every  four  years.) 
4s  seml-ann      15,000 1915-1931 

INTEREST  payable  at  the  Treasurer's  office. 

ADRIAN  SCHOOL  DISTRICT       E.  N.  Smith,  Secretary. 

LOANS —  When  Due.  |BOND.  DEBT  Sept  3  1908.. $60, 000 

4s  J-J     $60, 000c 1913-22      | School  tax  (per  $1,000)   1907..   6.60 

INTEREST  Is  payable  In  Adrian.     Bonds  are  exempt  from  tax. 

ALBION.     W.  R.  Noyes,  Clerk;  A.  F.  Cooper,  City  Attorney. 

This  city  Is  in  Calhoun  County.     Incorporated  1885 
LOANS —  When  Due 


Voting  Machine  Bonds. 

5s  annual  $2,400 1909 

BOND  DEBT  Sept  3  1908. $176, 900 

Assessment  debt   (add'l) 33,994 

Assessed  valuation  1908... 6. 650  ,770 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1907 $24.25 

Population  In  1904 10,680 

Population  In  1908  (est.) 12.000 


BONDED  DEBT  Oct  1908.  $02,000 
Assessed  valuation  1907. .  _2. 800, Oou 
Average  tax  ratfl  (per  M)  '07. $2 2. 50 

Population  In  1900 ..4,519 

Population  In  1908  (est) 6,000 


Bridge  Bonds. 

3s  Aug  $  12,000c 1909-1914 

4Hs'08  M-S     30,000.. Sept  1  '15-'24 

Water  Bonds. 
5s  J-J     $50 ,000c. -July  1  1919 

INTEREST  on   water  bonds  due  1919  Is  payable  In   New   York;  other 
bonds  In  Albion. 

ALGER  COUNTY .     C .  E .  Stebbins ,  Clerk . 

Munlslng  Is  the  county  seat. 
LOANS —  When  Due. 

Building  Bonds 
4s  .1  .1       $5, 000c. ..Jan    1  1909 

Road  Bonds. 
5s  '07      F-A$100.000c...Feb   1  1922 

INTEREST  on  the  building  bonds  Is  payable  In  Munlslng;    on  the  road 
bonds _n  New  York. 

ALPENA.     Julius  F.  Hiser,  City  Treasurer. 

This  city  Is  In  Alpena  County.     Incorporated  In  1871. 
BONDED  DEBT  Sept   1908  $250,000  ITax  rate  (per  $1,000)    1908-.  .$1  9.00 

Assessed  valuation  1908..  .6,1  15.1831  Population  In  1904 12,400 

(Assessment  about  80% actual  value)    Population  In  1008  (est.) 15,000 

ANN  ARBOR  SCHOOL  DISTRICT.     G.  J.  Ray,  Secretary. 


BONDED|DEBT  Sept}1908  $105,000 
Assessed  valuation  1907... 4, 020, 365 
County  tax  (per  $1,000)  1907. .$9. 95 
Population  in  1900. 5.868 


This  district   Is  In    Washtenaw  County. 


4s  05  A-O 


$15, 000c. Sept  1  '14-16 
18,000c  -Sept  1  '17-19 

21, 000c. Sept  1  '20-22 
2  l.oooc. Sept  1  '23-25 
30,000c. Sept  1  '26-:'8 
48. 000c.  Sept  1  '29-82 
14, oooc. Sept  1 
30.000c  .Sept  i 


1933 
84-33 


Is  Var    $21  .oooc     .    .1909-1912 

is  Var        1,000c  1918 

BOND.  DEBT  Sept  l  loos  $225,000 

Assessed  valuation  1907  11,885,090 
(Assessm't  about  80%  actual  value.) 
School  tax  (per  $1  .000)  1907. ..$6. 52 
Population  in  1908  (est.) ,  .  .18, ooo 
INTEREST  payable  In  Ann  Arbor 


BATTLE  CREEK.     Tlios.  Thome,  City  Recorder. 

This  city  Is  In  Calhoun  County.     Incorporated  as  a   village    1850;    as   a 
city  1859. 


Nov..  1908.] 
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When  Due.  I       Bridge  Bonds. 

34s'01  M-S      $5  ,000c  ...Sept  1  1909 

1909  Paving    Bonds. 

1910  4a    97      M-S  S30.000c_.Sept  1  '18-20 

1911  I  4s  '03      M-S      I0,000c---Mcn   1   1922 

1913  3Ws'97M-S      10.000c. .-Sept  1   1912 

1914  48  '06      A-O      13.000c-_.Apr    1  1924 
10-15         Water  Works  Bonds. 

15,0000  -Mcll  1  "16-18  5s  '95  M-S  S30.000C-Sept  1  '15-17 
15,000c  Sept  1  1921  TOTAL  DEBT  June  1908.. $333, 000 
15,00(ic     ..1919-20-22    Water  debt  (included) ...         30,000 

15.000c. Mcll  '19-20-22    Total  valuation  1907 17.989. 320 

15,000c       Apr    1  1924    (Assessment  about   4  actual  value.) 
44s  '08M-N    15.000c.May  1  '20-'22   City  tax  (per  $1,000)   1907. ..$10. 00 

Population  In  1904. 22,213 

INTEREST  on  water  and  sewer  bonds  Is  payable  In  New  York. 


LOANS— 

Sewer    Bonds. 

5s  '94      M-S  $10, 000c. -.Sept  1 

10,000c Oct    1 

lo.oooc. ..Sept  1 
lO.OOOc.-.Sept  1 
10,000c  ..Mcll  1 
30,000c. ..Mcll 


5s  '95      A-O 
4s  '98     M-S 
34s'99  M-S 
3  4s'00  M-S 
4s  '03      M-S 
4s  '04 
34s'01 
4s  '05 
4s  '05 
4s  '06 


M-S 
M-S 
Mcll 
M-S 
A-O 


BAY  CITY.     C.  J 

Bay  City  Is  In  Bay 
from  taxation. 
LOANS— 

Bridge  Bonds. 

5s  M-S  $25,000.. 

4s  J-J       36,000.. 

($12,000  every  five  years.) 
City  Hall  Bonds. 
5s  M-N  $25,000. 
4s  J-D  25,000. 
4s  J-D  25,000- 
4s  J-J  25,000. 
4s  J-J  25.000. 
4s  35,000 July  1  1928 


Barnett,  Comptroller. 

County.     Incorporated   1865. 


When  Due. 

.Sept  1  1920 
July  1  '09-19 


Bonds  are  exempt 


..May  1  1909 
..June  1  1912 
..Junel 1922 
..July  1  1925 
.-July  1  1930 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


Refunding  Water  Bonds. 


Oct    $18,000 Oct    1 

Mch     20,000 Men  1 

20.000 Mch  1 

10,000 June  1 


0  1 

05 


Mch 
J-D 
F-A 
J-D 
F-A 
J-D 


1928 
1930 
1931 
1932 
1933 
1933 


4s  '06     M-N 


...Feb    1 

June  1 

..Feb  16  1934 
...June  1  1934 
..Feb  16  1935 
...May  1  1916 


10,000- 
10,000- 
9,000. 
10,000. 
10,000. 
25,000.-. 
Electric  Light  Bonds. 

4s  '04     J-J     $50.000 July  1  1934 

WEST  BAY  CITY— (ANNEXED). 


Water-works  Bonds. 


8s  F-A  $40,000.. 

8s  A-O     20,000.. 

5s  M-N    25,000.. 

5s  M-N    12,500.. 

5s  M-N     12,500.. 

4s  A-O     20,000.. 

4s  A-O     20,000.. 

4s  20,000.. 

Public-Park   Bonds. 

4s  '07  J-DS200.000c. 

Local    Improvement 
4s 
4  s 
Is 


Feb  16  '09-12 
.Apr  15  1913 
..May  1 
--May  1 
-.May  1 
..Oct  1 
.Oct  1 


1911 
1917 
1918 
1925 
1921 


.Oct  15  1927 


.June  15  1937 
Bonds. 
M-N  $33.000 May  '09-'ll 

04  J-J   16,500 July  1  1909 

05  J-D  50,000. Jne  1  '10  &  '13 
4s  '05  F-A  50,000. Aug  1  '10  &  '13 
4s  '06  M-N  / 20 ,000. ..May  15  1909 

130,000  May  15  '11&'14 
(25,000. _.Dec  16  1910 
<25,000_. .Dec  16  1912 
(25,000. ..Dec  16  1914 

(60,000 May  1  1911 

M-N  {40,000 May  1   1913 

125,000 May  1  1916 


5s  '07      J-D 


5s  "08 


When  Due. 


LOANS— 

Sewer  Bonds. 
4s  J-D    $60,000 1918 

Bridge  Bonds. 
5s  J-J       $5,000 1911 

Refunding  Bonds. 

5s  J-J     $58,000 1925 

5s  J-J        16,000 1927 

4s  seml-an        22,000 1929 

Electric  Light  Bonds. 
5s  F-A  $20,000 1917 


Improvement  Bonds. 

5s  J-D    $20,000... June  1 '09-10 

School  Bonds. 

5s  J-J     $50,000 1920 

4s  A-O      12,000 Oct    1   1921 

4s  '04      F-A     30 ,000. ..Aug  15  1934 

Special  Improvement  Bonds. 
4s  seml-an      $14,000 1920  &  1921 

Water  Bonds. 
4s  J-J     $140,000. ..July  1  1929 


DEBT  OF  BAY  CITY. 


BOND.  DEBT  Mch  23  '08  $1,369,000 

Floating  debt 52,000 

Sinking  fund 104,000 

NET  DEBT  Mch  23  '08. _    1,317,000 

Water  debt  (Included) 452,000 

Assessed  valuation,  real. .11 ,758,180 
Assessed  val,  personal 3,375,787 


Total  valuation  1907  ...$15,133,767 
(Assessm't  about  70%  actual  value.) 
Val  of  city  property  1907. $2, 347, 338 

Tax  rate  (per  $1,000)  1904 $16.74 

Population  In  1904 27,644 

West  Bay  City  1904  (add'l)  ..12,997 
Population  of  Bay  City,  1907  40,747 


INTEREST  on  the  8%  water  bonds  Is  payable  at  the  City  Treasury; 
on  all  other  bonds  at  New  York  City. 

BAY  COUNTY.     O.  J.  Morton,  Treasurer;  Fred.W.  Inger- 
soll,  Deputy  Treasurer. 

County  seat  is  Bay  City. 
LOANS —  When  Due. 

Bridge  Bonds. 

5s  J-J     $30.000 July    1911 

Refunding  Bonds. 

|$30,000...Mch  10  1923 
4s  M-S(    15,000. ..Mch  10  1028 

I    30, 000. ..Mch   10  1033 
1925 


4s 


State  Judgment  Bonds. 
5s  J-D    5  39,000... Dec    15  1909 

5s  '07      J-D      25,000c. .Dec    12  1919 
44s'08    J-D      25, 000... Dee   15  1921 
County-House   Bonds. 

4s  '05      M-N  $23.000 Nov  9  1920 

TOTAL  DEBT  Oct  27  1908  $419,600 

Total  valuation  1908 24,782,437 

(Assessment  about  2-3  actual  value.) 
Statec-Co.tax(per  $1,000)  '07-.S9.00 

I  Population  in  1904 63,448 

1922!  Population  In  1900 62.378 

1927  i  Population  In  1907  (est.) 66,000 


A-O/    30,000 Oct    1 

1    30,000 Oct    1  1930 

4s  "06     J-J       20,000 July  1  1921 

Stone   Road   Bonds. 

4s  Refund'g    $50,000 Aug  1 

4s        do  50,000 Aug  1 

INTEREST  Is  payable  at  New  York  City. 

BELDING.     Wm.  E.  Fisher,  Clerk. 

This  city  Is  In  Ionia  County.  Incorporated  In  1893. 
LOANS —  When  Due.  1  Floating  debt. $9,100 

Water-Works  P.onds.  I  Assessment  debt 3.332 

4s  $85,0O()c    |  Assessed  valuation  1907 1,857,290 

BONDED  DEBT  Sept  1908.$85,000|  Population  in  1904.  3  K54 

I NTEREST  Is  payable  In  Detroit. 

BENTON  HARBOR.     W.  J.  Banyon,  Clerk. 

This  City  Is  In  Berrien  County.  Incorporated  1891. 
LOANS —  When  Due.  \  Bridge  Bonds. 
Imp't  4s  $55,000 1921    44s'08  ...     $30,000 July  1  1938 


$55,000 
Cemetery  5s       1,000 1909 

Water   Bonds. 

4s  Oct    $25,000 Oct     1   1921 

4s&6s      78,500 1921 

Refunding  Bonds. 
4  4s'07  A-O  $30.000 Apr   1  1927 

INTEREST  Is  payable  at  Farmers 


Park  and   Improvement  Bonds 
4s  J-J      $50,000c.Jan    1    "24-33 

BONDED  DEBT  July  '07.  $242,500 

Assessed  valuation  1907 4,168,175 

Total  tax  (per  $1,000)  1907. ..$18.09 

Population  In   1904 6,702 

&  Merchants'  Bank. 


BESSEMER.      Win.  L.  Guyer,  Clerk 

This  city  is  in  Gogebic  County. 
LOANS—  When  Due    BONDED  DEBT  Julv  11  '08  $80,200 

Water  Works  Bonds.  Assessed  valuation    1908. ..1, 084 ,54x 

5s  "08     J-J     $25, 000.. June  1  'll-'20  Total  tax  (per  $1,000)    1908. ..$45.20 
(Subject   to  call.) 

BIG  RAPIDS.     Barney  Laser,  Clerk. 

The  city  of  Big  Rapids  is  In  Mecosto  Countv.      Incorporated  1869. 
LOANS—  •         When  Due.         Paving  Bonds. 

Refunding  Bonds.  5s  J  J      $12,000c.    Jan     1   1913 

General    Expense    Bonds. 
5s  M-S      $4 ,000c.  ..Mch   1   1909 

5s  M-S        5,000c.-. Mch   1  1910 

BOND.    DEBT  March    1908.. $65 ,00 
Assessment  debt  (add'li  .    -         8  000 
TOTAL  DEBT  Mch  1908.    -   73,000 

Assessed  valuation  1907 1,473.850 

(Assessment  about      ,   actual  value.) 

City  tax  (per  $1,000)  1907 $14.94 

Population  In  1904.- ..4,852 

.     Population  In   1008  (est. I     5,000 

[NTEREST  is  payable  part  In  New  York,  part  In  Cleveland,  part  In 
Grand  Rapids,  pan  in  nig  Rapids  and  pan  in   Detroit,  Mich.      Bonds  an 
ii   rrorn  taxation. 

BOYNE  CITY.      E.   A.  Ruegsefwr,  Clerk. 

This  city  Is  In  Charlerol  County. 
LOANS—  When  Due.  |  Sinking  fund $3,000 

Street  Improvement  Bonds.  .Assessed  valuation   1908.    .1,102.000 

5s  '08      J-J      $20. 000c. July  1    '10-'19   Total  tax  (iter  $1,000)  1908. .-$18 .1  0 
BOND.  DEBT  Sept  28  1908   $79,000 

[NTEREST  on  the  bonds  of  1908  Is  payable  In  Boyne  Cltv  at  the  first 
National    Bank. 

CHEBOYGAN.     J.   II.  (line,  City  Treasurer. 

This  city  Is  In  Cheboygan  County.      Incorporated  1889 
LOANS—  When  Due.  |       Paving   Bonds. 


4  4s 

F-A 

$5. 000c. .Aug  15   1924 

4  4s 

J-J 

5,000c...  Jan    1  1911 

4s 

J-J 

12.000c. .Jan   1   '12-14 

5s 

F-A 

3.000c. ..Feb    2  1915 

5s 

F-A 

M-S 

3,000c 1916 

5a 

5,000c 1926 

5s  '07 

M-S 

5.000c. 1927 

Wat 

:r  Bon 

ds. 

OS  '08 

:r  Bon 

$15,000 .. 

Sew 

ds. 

5s  '08 



$5.017.50 

Water  Works  Bonds 

os  '94      Aug  $33. 000c. 

5s  '08      A  o       4, c 

5s  '02     A-O       4.000c. 


.July  2  ion 
Oct  1  '11  '15 
.Oct  1    1910 


4s  '06 
|5s  "06 


Mch  $ lS.oooc 
FA        2.000c. 
\12.000c. 


.Mch  1  '09-17 
Aug  1  lo2o 

Aug    1    '21    '23 


LOANS— 
Park  Bonds. 

02      M  S 


5S 


5s  '03     A-O 


r 


I 


When  Due.  |       City  Hall  &  Paving  Bonds. 

04     M-S  $20,000c.Sepl  1  '14'23 
BOND.  DEBT  Mch  18  1908  $147,000 

Floating  debt .      10,696 

Total  valuation  1908 2,354.726 

Total  tax  (per  81,000)  1908. ..$33. 10 
Population  in   1904 0,730 


1912 
1918 
1923 


1  1928 
1  1933 


.5,000c    ..Mch 

5, 000c...  Oct 

5, 000c. _.Oct 

5, 000c. ..Oct 

7, 000c. _ -Oct 
Refunding  Bonds. 
5s  '07      F-A  $20, 000.. Aug  1  '24-"27  | 

[NTEREST  on  the  water-works  bonds  due  July  2  1914,  the  park  bonds 
due  1918  to  1933  and  the  street-improvement  bonds  due  1920  to  1923  Is 
payable  at  the  Chemical  National  Bank  in  New  York  in  New  York;  on  the 
city-hall  and  paving  bonds  at  the  State  Savings  Hank  ,  Detroit;  on  all  other 
issues  at  the  First  National  Bank  in  Cheboygan. 
CHEBOYGAN    SCHOOL   DISTRICT.      Ernest  St.  John,  Secretary. 

LOANS —  When  Due. \5s  '07      $24,000_._Sept  1 I   1927 

High-School   Bonds. 
5s    07     J-D    $24,000 June   1922) 

CHIPPEWA  COUNTY.     Herbert  L.  Parsille,  Clerk . 

County  seat  is  Sault  Ste.  Marie. 
LOANS—  When  Due. 

Road    Bonds. 
5s  J-D    $100,000c.June  15  1910 

Court  Houss  Bonds. 
44sg     J-D    $25.000c. ..June  1  1919 

Bridge   Bonds 


Refunding   Bonds. 

5s  J-D    $40, 000c. ..June  1  1912 

44s  A-015  35,000c. .Apr  15  1919 
BOND.  DEBT  Sept  1908.  .$225,000 

Total  valuation  1907 12,258,391 

State  &  Co  tax  (per  M)  1907. ..$6. 89 

4s  '04     J-D    S25.000C- ..June  1  1919    Population  in  1904-.  _ ..22,125 

INTEREST  on  the  5s,  on  the  bridge  4s  and  Court-House  4  4s  is  payable 

at  Chase  National  Hank,  New  York  City;  on  refunding  44s  at  Harris  Trust 

&  Savings  Bank,  Chicago. 

COLD  WATER.     W.  H.  King,  Clerk. 

This  city  Is  In  Branch  County.     Incorporated  In  1861. 


When  Due. 


BOND.  DEBT  Oct  1  1908. ..$98, 000 

Total  valuation  1907 4,123,150 

Total  tax  (per  $1,000)  1907. .$17. 00 

Population  In  1907  (est.) .7  000 

Population  in  1900 6,210 


LOANS 

Water  Bonds. 
5s  A-O  $14,000c_.Oct  1   '09-10 

Sewer  Bonds. 

4s  '04     M-S  $50 ,000c -Sept  1  '11-17 

(Subject  to  call  after  1913.) 
5s  '08     M-S   $18,315--Mch  1  '09-'13' 

DETROIT.     William     B.     Thompson, 
Doremus,  City  Comptroller. 
Detroit  Is  situated  in  Wayne  County.     Incorporated  In  1806. 
mere  (population  4,474)  annexed  April  1  1906 


Mayor;     Frank     E. 


Wood- 


LOANS—  When  Due. 

Boulevard  Bonds. 

4s  '91  J-J  $200.000c&r..Iuly  1  1921 
4s  '92  M-S  200, OOOc&r.Septl  1922 
4s  g  '93  M-N  100,000e&r-Nov  1  1923 
34s'05  F-A  I35,000c-Aug  1  "09-'35 
34s'05  F-A   100,000c_-_Auff   1  1035 

Public  Improvement  Bonds. 
3.65s'S8  J  J  $100,000c&r_.Tan  1 
34s'86  F-A  3O.00Or-._Feb  1 
100,000c.- -Dec  1 
170,000c&r  Dec  31 
lOO.OOOc&r  Dec  31 


3  4s'86  J-D 
34s'86  J-D 
3  4s'90  J-D 
Is  '96     J-J       50.000r__July 

Public  Building  Bonds. 
4s  '99      A-O  $38,O00r.__Apr 
3  4s'05  F-A  120.000c. __ Feb 

Publi.   lighting  Bonds. 
4s  g '94  J-J  $600.000r.-_Jan 
4s  '96     J-J       5O.O00r-_.Ju  y 


1918 
1911 
1916 
1916 
1916 
1926 


1929 
1935 

1924 
1926 


F-A 
3  4s'06  A-OJ140.000c_.Apr  2  '12-'25  ;  4s  g  '94  J-J 
1     9, 000c. .Apr   2  1926J34s'00  M-S 
Refunding  Water  Bonds. 
33    s  g  '00  F-A$200,000c_Feb    1  1930 
4s  '04      F-A        I00,000c-Aug   1  1919 

Public  Sewers. 

4s  '88     J-D    $200, OOOr     June  1  1918 

2C0,000r--Oct     1  1919 

24O,0OOc&r_July  1  1920 

500,000c&r.Apr  1  1922 

150.000c&r.Mch  3  1924 

100.000c.  ...July  2  1924 

160. OOOr.  ..Feb    1  1925 

90,OOOC-_.Mch  2  1926 

63,000c July  1  1932 

81. OOOr. ..Jan  15  1034 
90, 000c. Jan  16  l  !  135 
43.000c. ..Feb  1  1936 
92.000c__Mch  1  1937 
125.000c_.Oet  1  1938 
School  B'>nds. 
4sg  '94  A  o.?450.000c&r_Apr  2  1924 
4sg'95  F-A  150. 000r_. .Feb  1  1925 
.V  s'D.I  J-J  156,000r.._July  1  1929 
250,000c&r.July  2  1930 
155,000c  .-July  1  1931 
77,000cc-r_Juy  1  1932 
190.000c.  Jan  16  1935 
.Feb  1  '17-'26 
Feb  1  '27'36 


4s  '89 

A-O 

4s  "5 

0 

J-J 

-Is   '. 

2 

A-O 

4s  g 

':)  1 

MS 

4s  g 

'04 

J-J 

4s  g 

'95 

F-A 

4s  '96 

M-S 

3  4s 

02 

J-J 

3  !  .  s 

•04 

J-J 

05 

J-J 

34s 

'06 

F-A 

'07 

M-S 

,V,>s 

'08  A-O 

3'  .s'OO  J-J 
3  ol  J-J 
34s'02  J-J 
;i  4s  '05J-J 
34s  '06F-AJ  120,000c 
\  110,000c. 


Museum  of  Art  Bonds. 

34s'04  M-S  SSO.OOOc&r.Sept  1  1929 

Park  &  Boulevard  Bonds. 
4s  '91  M-S$100.000e&r_Sept  1  1921 
4s  "92  J-J  I05,000c-July  15  1922 
4s  g  '94  F-A  25, OOOr. __Aug  1  1924 
34s"01  M-N  81,000c_Nov  15  1931 
34s'02  F-A  lOO.OOOc.Feb    15  1932 

Water  Bonds  (Issued  by  Commis- 
sioners on  city's  credit). 
4s  '95  J-J  $100.000c-.Jan  10  1925 
3'.s'03J-J  50,000c_. -Jan  11933 
34s"03  M-S  150.000c&r.Sept  1  1933 
34s'04  J-D  200, OOOc&r. June  1  1934 
34s'05  F-A  I50,000c.-Feb  1  1935 
34s'08  F-A  175.000c_-.Aug  1  1938 

Park  Improvement  Bonds. 
4s  '90  M-S$100,000c&r.Mch  1  1920 
4s  '91  A-O  100,000c&r_Apr  1  1921 
4s  '92  F-A  100,OOOc&r.Aug  1  1922 
100,000c.  .Jan  9  1924 
150,000c&r_Meh  1  1930 
34s'04  J-J     100. OOOr.. .Jan  15  1934 

Hospital  Bonds. 
34s'08  J-D    $100. 000c -June  1   1938 

ANNEXED  DISTRICT  BONDS. 

Water  Bonds  (Woodmere) . 
34s'01  A-O  $93.000c_-.Octl8  1931 

School  Bonds  (Delray). 
3)  s'09  M-S  S8. 000c. Sept  28  1909 
34s'01  J-D  23.000c.Junel9  1911 
34s'02  J-D  35, 000c... June  5  1912 
34s"02  J-J  10, 000c. July  12  1912 
4s  '03     M-S     75, 000c. Mch  30  1913 

Water  Bonds  (Delra     I 
5s  '98      J-D    $50. 000c.  .June  1  1928 

Sewer  Bonds  (Delray). 
5s  '03     M-S  $65,500c_.Sept  1  1933 

Special   Ass't  Bonds  (Delray). 
6s  '05      May  $15, 000c-. May  5  1909 

Paving  Bonds   (Delray). 
6s  '05      J-D       §3 .750c.  Dec    15  1909 

School  Bonds  (Dlst.  No.  4,  Spring- 
wells  Township) . 
44s'03  J-J     $1 3, 000c... July  1   1913 

School  Bonds  (Dst.  No.  7,   Spring- 
well*  Township) . 
4s  "01      F-A  $12,000c.--Aug  1  1911 
4s  '05      F-A     24.000c..Aug   30  1915 
High  way  BondstSpringwdls  Twp.)  ■ 
4s, '03      M-N  $33, 000c. -Aug   1   1033 

Bridge  Bds.  (Sprlngwells  Tw  !>.  I . 
4s  '00     F-A  $17, 000c. .Feb    5  1920 


3  4s'07  M-S   J90  OOOc&rMeh  1    18-27 

180 ,000c  &rMoh  1   28-37 

3  4s*08  J-J     250.000c... Jan  15  1938 

34s'08  J   !)    219,00Oc__June  1  1938 

INTEREST  is  payable  in  New  York  City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

T  \.\  EXEMPT.  —According  to  an  Act  of  the  State  Legislature  p 
June  1907  ail  bonds  ol  the  City  of  Detroit,  or  for  which  the  city  ol    De 
shall  become  responsible,  are  exempt  from  taxation  throughout  the  State 
of  Michigan.     There  are  no  exceDtlons  to  this  rule. 

TOTAL  DEBT.  SINKING  FUNDS,  &c.— 

July  1  '08.  July  1  '07.  Julv  1  '00.  .lull/  1  '05. 
General  bonded  debt...  $7,854,000  $7,260,000  $7,103,000  $6,431,000 
Sinking  funds 2,650,989        2,524,778        2,502,498        2,359,734 


Net  general  debt. 
Net  special  debt 


...  $5,203,011 
518,741 


$4,735,222 
405,893 


$4,600,502 
307,049 


S4  .M71,266 
204,623 


•Total  net  debt $5,721,752      $5,141,115      $4,293,453      $4,305,889 

Water  debt  'additional)      $940,000        $950,000    $1,132,000  $1,155,000 

•Not  Including  annexed  district  debt,  which  amounted  to  $481,000  on 
July  1   loos. 

Charter  limit  of  debt  July  1    1908,  $6,983,272,  water  debt  being  outside 
the    limit 

The  sinking  fund  consists  of  cash  and  cltv  bonds. 

Month  and  Year —                              •  Gross  Debt.     Slnklna  F'ii ■  *  Set  Debt. 

1908,  July  1.    $7,854,000           $2,650,989  $5. 203. 011 

1907, Julyl .   7,260,000             2,524,778  4.735.222 

1005,  July  1 6,4:11,000                         1.734  1. 07I, 266 

1900.  Julv  1 .    5,074,000  '.190 

1890,  July] 1,634,500                745,274  889,225 

1880,  Julv  1_ 1,300,400                 528,627  831,772 

1870,  April   1 704.283                    37,252  667,030 

•  Not  Including  annexed  district  special  assessment  or  water  debt. 

CITY  PROPERTY. — The  city  owns  property  tree  from  all  encumbrance, 
whlcti  lued  on  .1  n    10  loos  (est)  at  $31,507,215. 

ASSESSED   VALUATION'.— I  !    valuation    (about    % 

actual  value)  and  tax  rate  have  been  as  follows  In  the  years  named: 

Assessed    Valuation Tax  Rate 

Yrtirs —  Real.  Personal.  Total.  Per  $1,000. 

1908... .  $349.15.-.  $15.34 

1907 $232,016,400        $103  335.997.  15.48 

1905. 200,304.040  86,963,730  287.  14.70 

100O 174,185,440  70,200.110  244,371..  15.40 

1893 162.554.5lo  47,031,820  209.586.330  15  70 

1890 123,391,610  38.430, ill.o  161,828.  15.73 

1880 64,556.085  19. 867.705  84.363,790  11.83 

The  tax  rate  Includes  that  for  cltv.  school,  police  and  highway. 

POPULATION.— In  1907  (estimated).  400,000;  In  1904  was  317.501:  In 
1900  It  was  285.704;  In  1890,  205.876;  In  1880  It  was  116.340:  In  1870,79.577 
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DOWAGIAC.     H.  L.  Rutter,  City  Clerk. 

This  city  Is  In  Cass  County. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1908 $93,250 

Trunk   Sewer  Bonds.  Assessment  debt 43.900 

5s    07     MS  $53,250c.SeDt  1  '27-'37  |  Floating  debt 20,000 

Paving   Bonds.  Assessed  valuation  1908. .  .2.525,055 

5s  '04     $5, 500c Sept  1  1909  j  (Assessment  about  2-3  actual  value.) 

6s  '08      -..       38,400c-Sept  1  '09-'12  ,C  ty  tax  (per  S1.000)   1908 $14.00 

population  in  1908  (est.) 5.500 

INTEREST  on  sewer  bonds  payable  in  Detroit  at  Bank  of  Commerce. 

ESCANABA.     Thomas  J.  Burke,  Clerk. 

The  city  of  Escanaba  Is  In  Delta  County.      Incorporated  In  1883. 


LOANS —  When  Due.  i 

City  Gas  &  Elec.  l.t    Bonds. 

4s  g         J-J     $38,500c.-Jan  1  '09-'13 
Street   Bonds. 

4s  '05     J-J     $35,000c.Jan  1  '09-'15 

5s  '05      J-J        34,000c 1909-1910 

Refunding  Bonds. 

4s  A-O  $15,000c..Oct    1  1921 


Refunding  Sewer  Bonds 
5s       F-A        $10. 000c 1917 

City  Hall  Bonds 
4Hs         A-O   $25  OOOc.-Oct    1  1931 
BOND.  DEBT  May  1  1907. $212, 000 

Floating  debt 19,502 

Assessed  value  for  1907.. .$4, 900, 000 
Total  tax  rate  (per  M)  1906.  ..$32.73 
Population  In  1907  (est.) 12.500 


5s  g         J-D      10, 000c. June  1  '09-'13 

INTEREST  is  payable  In  Escanaba,  except  the  Street  4s,  which  is  pay- 
able in  Chicago. 

ESCANABA   SCHOOL   DISTRICT.      A.    Ellsworth  Jr.,  Pres.   Bd.  of  Ed'n. 
LOANS—  When  Due. 14s  M-S  $8, 400c. Sept  1   '09-'12 

5s  J-J     $15,000cJ'ly  '09-'14&19l  BOND.  DEBT  April  1907... $76,000 

FLINT.     D.  E.  Newcombe,  Clerk. 

This  city  Is  in  Genessee  County.  Incorporated  1855.  Up  to  Sept.  1 
1908  only  533,500  of  the  $100,000  city-hall  and  lire-station  bonds  mentioned 
below  had  been  Issued. 
LOANS —  When  Due. 

City  Ha"  &  Fire  Station  Bonds 
4s  '07     J-D    $50,000c-.l'ne  1   '14'23 
4  <-2S'07  J-J       50 ,000c J'ne  '24-'33 

Refunding  Water  Bonds. 
4s  '04     F-A  $50,000c..Feb  1  '19-'28 

Water  Bonds. 
4s  '03     J-D    $82, 500c. ..Dec   1  1928 

Water  Co.  Bonds  (  Assumed) . 
5s  A-O  $130, 000c. .Oct    1  1918 

(Subject  to  call  after  Oct.  1908.) 


Funding  Bonds. 

4s  '03      Mch  J$S2,O0O.Mch  1   '09-'12 

1    10,000. ..Mch  1  1913 

Special  Improvement  Bonds. 

Paving  &  Sidewalk  (various)  .$21 ,395 

BOND.  DEBT  Sept  3  1908.   425,895 

Water  debt  (Included) 262,500 

Special  Impt.  debt  Unci.) ...     21 ,395 

Total  valuation  190S 12.203,195 

(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1 ,000)  1907.  .  .$19.45 
City  &  School  tax  (per  M)  '07.$10.22 

Population  in  1904 14,884 

I  Population  in  1908  (est.) 20,000 

INTEREST  Is  payable  at  the  National  Park  Bank  in  New  York  City 

FLINT  SCHOOL  DISTRICT.     W.  C.  Lewis.  Secretary. 


LOANS- 

4s 


MS 


4s    07      M-S 


When  Due.  I  BOND.  DEBT  Sept  1908..$114  ,000 
f$110, 000c.  Mch  "09-'30!  Assessed  valuation  1908.-12,203,195 
4,000c   ..Mch  1931  I  (Assessment  about   %  actual  value.) 
'16,000.  .June  1  '09-'24    School  tax  (per  $1 ,000)  1907.  ..$5.00 


|  4.000 
(25,000, 
I    4.000. 


.June  1  1925 
.June  1  '26--30 
.June  1  1931 


INTEREST  payable  at  the  District  Treasurer's  office. 


GLADSTONE.     W.  A.  Narracong,  Clerk 

This  city  is  In  Delta  County.      Incorporated  In  1889. 
LOANS—  When  Due. 

Refunding  Bonds. 
4^3        M-N  $35,000c... May  1  1919 
6s  M-N      4,500c Past  due 

Elec.  Light  Bonds. 

6s  M-N    $7. 000c. ..  June  1  1917 

Judgment  Bonds. 
5s  M-N    $6,000c.May  1   '09-'14 

Water  Bonds. 
5s  M-N    $2,000c.-.Jan    1  1911 

INTEREST  is  payable  at  the  American  Exchange  Nat. Bank 

GRAND  HAVEN.     Arie  Van  toll,  Treasurer. 

This  city  Is  In  Ottawa  County.      Incorporated  in  1867. 


School  Bonds 

5s  M-N    $8. 000c.  July     20  1909 

BOND.  DEBT  Oct  26  1908..$94,000 

Assessed  valuation  1908 785,000 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $35.70 

Population  in  1904. 3,528 

Population  in  1900. 3,380 


N.Y.CIty 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4HS 

J-D 

J$20.000.J'ne  15  '20-24 

\  2,000.    .J'ne  15  1925 

4s 

J-D 

30,000. June  15  '26-'31 

4Hs 

J-D 

4,000. ..June  15  1911 

4Hs 

J-D 

35, 000. June  15  '13-'19 

4^s 

J-D 

3,000.. June    15  1912 

Spec 

al    Se 

wer    Bonds. 

5s 



$55,000 May  1  1917 

I  NTEREST  on  the  refunding 
other  bonds  at  Grand  Haven. 


Fire  Alarm  System  Bonds. 
6s  ...       $2, 216. 66  Mch  1  '09-10 

Electric  Light  Bonds. 
5s         Oct  1        $4, 000. .Oct  14  'OO-'IO 
TOTAL  DEBT  Mch  3  1908. $158. 325 

Total  valuation  1905 2,100,000 

(Assessment  abt.  Vi  actual  value.) 
Total  tax  (per  $1,000)  1905..-$23.40 

Population  in  1904 5,239 

Population  in  1900 4,743 

bonds  Is  payable  at  New  York:  on  the 


GRAND  RAPIDS.     Rufus  S.  French,  Comptroller. 

The  city  of  Grand   Rapids  Is  in  Kent  County.     Incorporated  In   1850. 


LOANS —  When  Due. 

Flood  Protection  Bonds. 
4Hs'08   \1  S   $300 ,000c      Men   1  1933 

(jrand   River  F'ood   Bonds. 
4HS'07  M-S   $250, 0000c. Sept  1 

Market  Site  Bonds. 
4s  M-N  $75,000. ..May  11  1910 

Bridge  Bonds. 
4s  M-N  $10n.0'iM. 

3Hs        M-N      50,000. 
43  '06      M-N    66,600c. 

Elcctric    Light   Bonds. 
4s  M-N  $125,000. ..May  3  1917 

Street  Imp. —  Asscssm't  Bonds. 
4s  '0  •  10      May    2     1909 

i  !  [s'06  \i  N  120,000c. May  1  '09-']  1 
4s  "07  M-N  51  ,000  May  1  19  10 
4a  05  M  ■  72.000  Mas  ! 
4  Ml  M  N  153  ooo  May  1 
4Ks'08  M     ,   150,000c   May  1 

Sewer  Assessment  Bonds. 
4H8  '00M-N  $'10. 000c. May  1 
4  j^s  '07M    N      1       ooo        J 
4s  M-V       •''•ooo  May 

4  'is'OH   M    N     •10.000.-    M;,       ] 
4Ks'08  .J  J      Ioo.oihi.-   July    1 


19  3  2 


.May  1  1922 
.May  1  1928 
.Nov  1  1026 


'00  '10 
•10  '12 
•08  '13 

•08  '1  1 
•0  i-*l  ' 
1  L908 
'08  '13 
•08  '13 


Ditch  Bonds 
4s  '06      J-J     $83.200c.J'ly  16  '09 
4s  '08     J-J       16,000c  July  16 '09 

Street    Bonds. 
4Ks'07   M  N   J  $51. 000. 
15,000- 

Water  Bonds 


'16 
'18 


.May  1  1910 
-May  1  1911 


5s  m-N    $80,000. ..May  1  1909 

4Hs  J-J  300,000. ..Jan  1  1912 
4^S  A-O  225,000. ..Oct  1  1913 
4s  J-D      100, 000...  June  1  1913 

3^sg  J-J  80, 000c.  July  1  1928 
4s  '04      J-J  90,000c. .July   1   1924 

4s  '06      F-A        75,000. .Aug   15  1926 

-I   S      50, ic         Mch    1    1028 

i).  DEBT  June  25  '08$2,210,200 
n   •'■  debl  (add'l)  698,000 

i  oid  2ii5,17(i 

Cash  on  band  (exclusive  of 

sinking   fund) 771,534 

Tol  tl  I  val.   1908    .80,043,002 

(Assessment  about  actual  value.  I 
Cits  tax  (pi  r  -si  .ooni  too?         $8,164 
-  i   ooo,   1907    .    1 5.896 

Population  In   1904.. 95,718 

Population  In  1900 87,565 


INTEREST  on  the  water  (escepl  those  oi  i.iooi  ami  electric-light  bonds 
is  payable  in  New  Vnrk;  on  other  bonds  in  Grand  Rapid 

OkAM)  RAPIDS  SCHOOL  DISTRICT.     Thoma:    D    Perry,  Secretary, 
LOANS—  When  Due.   BOND.  DEBT  Oct  1908       si  20,000 

School  Bonds.  Total  valuation  1908         s.ho, 045,002 

4Hs  '9  2  J-D    $23,000 lunc  1  1909  lessment  about  full  value.) 

4Hs  '92J-D      12,000 June  1  1910   School  tax  (per  $1,000)  1908. ..$5. 09 

4Xs'9iAo    55,000  ...Oct    1  r.H  1    Population  In  1908  (est.)         110,000 

4H8'»2J-I)      28.000.      .June  I   1912 
4s  '90     J-D        8,000    .      .June  2  l'.tlo 

[NTEBEST  on  4  Ms  Is  payable  at  First  National  Bank.  New  York  City; 
on  4s  a:  o  ' Ice  1  f  Treasurer. 

GREENVILLE  SCHOOL  DISTRICT.      M.  O.  Griswool,  1'ivs. 

This  dl  trh-t  is  in  Montcalm  county. 
loans  When  Due  1 

5S  ...     $25,000  ..-I 

HIGHLAND  PARK.      Frank   Holznagle,  Ti 

Tills  Village  Is  In   Wayne  County. 
LOANS  When  Due.  1  BON  i)    DEBT  Sept  2  6  1908$!  15.000 

pkvWatcrl   xtciision  Bonds.  rssed  valuation   1908         3,607,888 

4Ms'08ami    (10,000c    l928|Total  tax  (per  $1,000)  1908        110.00 

Population  m  1900  (1      I.  < 


HOLLAND.     Henry    Bruss,    Mayor;   Wm.    O.    Van    Eyck, 

City  Clerk. 

This  city  Is  In  Ottawa  County.     Incorporated  In  1867. 
LOANS—  When  Due 

Sewer   Bonds. 
4s  Feb    $10.000c...Feb   1  1911 

Fire   Dept.   Bonds. 
5s  Feb     $2 ,500c.  ..Feb    1  1909 

Street  Bonds  (Assessment). 
4Ms"06  J'ne  $22,800c..Feb  1  '09-'ll 

Park  Bonds. 
4s  Feb   $50,OO0c...Feb    1  1931 

Refunding  Water  Fund  Bonds. 
4Hs'06F-A     $  1,000c. .Feb  1  '0J-'ll 
4s  '05     Feb       6, 000c. .-Feb 
5s  '08     F-A     18.000c_Feb   1 

Refunding  Light  Bonds. 
4s  '05     Feb   $12,000c..Feb 


15-'20 
12-'17 

'12-'23 


Water  Bonds. 

5s  Jan      $2, 000c. Jan  31  '09-'10 

5s  Jan  700c. ..Jan  31  1911 

5s  Jan        5, 000c. Jan  31  '12-'16 

5s  Jan        1.300c. Jan    31  1917 

4s  Feb     30,000c. .-Feb    1  1923 

Electric  Light  Bonds. 
5s  Feb    $12,000c...Feb   "18-'29 

3  54s  Feb  25, 000c...  Feb  1  1923 
5s  '08  Feb  30.000c. Feb  1  '09-'14 
GEN.  BOND.  D'T  Sept  '08  $213,500 

Assessea  valuation  1908 6,445,225 

(Assessm't  about  75%  actual  value  ) 

Total  tax  (per  $1,000)  1907 $16.50 

Population  In  1904 8,966 


INTEREST  on  the  4  Hs  Is  payable  at  the  City  Treasurer's  office. 


HOLLAND    SCHOOL 

LOANS- 


1  /$1 


DISTRICT.     Henry   Geerllngs.    Secretary 

When  Due.  |  BONDED  DEBT  May  1908. $32, 000 


2,000 lanl  1920 


HOUGHTON. 

This  village  Is  In  Houghton  County.     Incorporated  1867. 
LOANS —  .  When  Due.  |       Sewer  System  Bonds. 

Water  Bonds.  |__  ...     $28,000 

5s  '05     J-J     $25,000 Jan    1  1935  |  BOND.  DEBT  Feb  27  '08.  .$272,000 

Water,  Streets  &  Sewers.  |  Assessed  valuation  1908 2,710,740 

»s  ...     $185,000 [Population  In  1900. ..3  359 

ISHPEMING.     J.     West,    Recorder. 

This  city  Is  in  Marquette  County.     Incorporated  In  1873. 
LOANS —  When  Due.    ' 

Sewer   Bonds. 
..'07      ...     $65,000 1908-1914 

Water  Bonds. 

($15,000 1909-1914 

5s  '07      Aug!       7,500 1915 

I    10,000 1916:1917 

ISHPEMINQ  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4s  J-J     $12.375 July'09-'ll 

4s  M-S     45  000 Mch  *12-'16 

JACKSON.     Jode  Harrington,  Recorder. 

This  city  Is  the  county  seat  of  Jackson  County.      Incorporated  In  1857. 


BOND.  DEBT  July  1907 $65,000 

Assessed  valuation  1906.. $6, 613. 531 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1906 $26.97 

Population  in  1904. 11,623 


BOND.  DEBT  Apr  1908 $62,500 

Assessed  valuation  1908.. .6, 661 ,848 
School  tax  (per  M)   1908 $7.00 


When  Due. 


LOANS 

Hospital  Bonds. 

3Hs        Sept    $5, 000c. 

Sewer  Bonds. 
3Hs        Sept  $20, 000c. 
4s    06   Oct        50,000c. 

Library  Site  Bonds. 
3Hs        A-O  $15,000c. 

Paving    Bonds. 
5s  Sept    $1 ,000c. 

4s  Sept    15,000c 

4^S         ...  8,500.. 

Grand  River  Imprt.  Bonds. 
3Hs  '00J-J     $25, 000c. July  15  1915 

Refunding    Bonds 
5s  J-J     /$20.000...Jan    1  1918 


..Sept  1  1911 

..Sept  1  1912 
..Oct    1  1926 

..Oct    1  1917 

..Sept  1  1909 
..Sept  15  '25 
July  15  1913 


Water  Extension  Bonds. 

5s  '92  M-S  $60,000c.Sept  1  *09-'ll 
4'As  '98J-J  10, 000c. July  15  1914 
3Hs        J-J       25,000c.July  15  1916 

Water  Ext'n  &  Connection  Bds. 
5s  M-S  $20. 000c. -Sept  1  1912 

Paving  and  Sewer  Bonds. 

f$50  000. Sept  3  '20-'21 

4s  '07    Sep       i    15,000... Sept  3  1922 

I    50,000-Seot  3  "23-'24 

BOND.  DEBT  Nov  1  1908. $415, 000 

Water  debt  (Included) 115,000 

Total  valuation  1908 15,849,695 

(Assessment  about  cash  value.) 

City  tax  iper  $1,000)  1908 $12.50 

Population  in  1904... 25,300 


1    _"5, 000  ...Jan    1  191!) 

INTEREST  Is  payable  in  New  York. 
JACKSON    UNION    SCHOOL    DISTRICT.     Robert   A   .Smith,   Secretary. 
LOANS—  When  Due. [BOND.  DEBT  Sept  1  1908.$140,000 

Building  Bonds.  Population  In  1907  (est.)    30,000 

4s  A-O   $140, 000c  ...1909  19371 

KALAMAZOO.     S.  R.  Ketchum,  City  Auditor. 
This  city  Is  in  Kalamazoo  County.     Incorporated  In  1884 


LOANS— 

Paving    Bonds 


3Hs  '03 

4s  '03 

4s  '04 

4^s'03 

4Hs'03 

4Hs'05 

4J^s'04 


$40,000..Aug  2 

100, 000..  Aug-  1 

1,275.. Nov  1 

5,142.86  Oct  5 

14,000.. Nov  1 

13,750. .Mch  1 

18,000.  .May  1 


When  Due.         Street  Improvement  Bonds. 

4s  '05  M-N  $14, 200c  Novl5'09-'12 
•09-'13  4s  '05  -..  50.000-.July  1  '09-'12 
"14-'23  4Hs'06  ..-  62,500. .July  1  '09-'13 
'OO-'U    4Hs'07  ...       76,000__July  1  '09-'17 

'09-'10   4^s'08  ...       10,000 1909-1918 

'lO-'ll  Sanitary  Sewer  Bonds. 

'09-'12    5s  '08      $15.500..Apr   1    '09-'13 

'09-'10   5s  '08      ...         6,500 1909-1913 

Fire-Station  and  City-Hall   Bonds. 
4s  '07     J-J     $70,000c.-Jan  1  '17-'26 

Special   Lighting  Bonds. 
4s  '04      ..-     $20,000.Aug  15   '15-'24 
TOT.  BOND.  D'T  Oct  24  '08$684,093 
Total  valuation  for  1907. .  19,034.110 

M-S     12, 000c. Nov  15  '09-'12  i  Tax  rate  (per  $1,000)  1907 $20.10 

Population  In  1904 29.782 

INTEREST  on  the  Issues  of  1907  is  payable  In  Chicago. 
KALAMAZOO  SCHOOL  DISTRICT  No.  I.     Howard  ii.  Buckhout,  Sec. 


City  Improvement  Bonds. 


4s  '05 
4s  '07 
4}^s'06 
4^s'07 
4J4s'08 
4s  '05 


>24, 000. .July  1 
18.000._Jan  1 
60,000__July  1 
63,000.-.Tuly  1 

3,000 1909-1918 

12,000c.Novl5  '09-'12 


09-'12 
09-'14 
09-'13 

'09-'17 


LOANS —  When  Due. 

f$12,000c  ...1909-1914 
4sg   06  M-N  1    10,01)0,-    1915 

I    43,000C --   1916 

(10,000---Apr  1  'OD-'IO 
7,000 Apr  1  1911 

\    8,000 Apr    1  1912 

I  30,000. -Apr   1    '13-'15 

130,000 Apr  1    1918 

LANSING.     John  S.  Bennett,  Mayor. 

Lansing,  the  capital  of  Michigan,  Is  in  Ingham  Co.  Incorporated  In  1859. 


4^s'08  A-O 


4Us'04  Jan    $42,000 1909-1917 

4s    '04     .Jan       75,000c    1914 

BOND.  DEBT  July  1  1908.$267,000 
Assessed  valuation  1908. .19,491 ,625 
School  tax  (per  $1,000)  1907. .$6.30 
Population  In  1908  (est.) 40.000 


LOANS 
City  Hall 

5s  '94 


u  hen  Due 


M-S  j  $45, 000.   Sepl  1  *09  '1  1 
1     30,000.  -Sent    1    M3-'14 

10, July  1  1910 

Is  '96     J-J   l    10.000  July  1    1912 

j    so  000 .   July  1   '14-  '10 
Bridge  Bonds. 
5s  '94      M  S  $15,000  .  ItTIO  1914 

($5,000  due  everj    tWO  5  'ars) 
•Is  '95     .1  .1        25,000     July  1   '11-'15 

Electric   Llgh<   Bonds. 
5s  '93     J-D    $60,000      Dee   1    '18  '23 
($20,000   e\  ei  y    5   s  eai  1) 

Water  Works  Bonds. 

■i  i..s\s;.  .1  .1     $50,000     May  1   '10-'15 
ts'oo       .t  .1       25,000        July  1   1020 
INTEREST   Is    payable   at    Lansing, 
at  Detroit  and  at   New    York. 


Street  Improvement  Bonds. 

f $5,000  Sept  5  1909 

4  i  ,s'05   Sep     -,  10.000      Sep!   5   '1  1'12 

6,500  Sept  5  1916 

4Ws'05  Sep    /    4,000. ..Sept  15  1908 

1    4.000. .Sept    15   1911 

12.000    .    


5s  '07 

Paving    Bonds. 

■1  i..s'o.->  Deci;$8,oDo  . 


4  Hs'05  Oct 


7,985    . 


Dec 

Dec 


1    1909 
1    1911 


i. 000     .  .Oct   1 

I     l.ooo  Oct     1 

35,000  .  1909 

12.000c.  Dee 


1909 
1911 
1913 


58  '07      F-A 

5s  '08      M  S      12.000c.  Dec   1    '09-'13 
BON  1).    DEBT  Dei    1908  $117,183 

Water  debt  (Included) 75,000 

Assessed  valuation  1907..  13,269. 225 

(Assessment    about    full    value.) 

1  b  •  rate  (per  $1 .000)  1907 $21.50 

Population  In   1904. 20,276 

LUDINGTON.     A.  E.  Smith,  Treasurer  Fred.  Gallic,  Clerk. 

This  city  Is  in  Mason  County.     Incorporated  in  1873. 
LOANS—  When  Due.    BON ;i).  DEBT  Nov  1  1908. $192. 000 


\ssessioent    debt     24.626 

Sinking    fund  .    .        S.033 

Assessed  valuation    1908         2.896,930 

Total  ta\  rate  (per  M)  1908.  .  Jl'9.16 
Population  In   1904.. ...7,259 

Population  in  i9oo .«.. .7.166 

"   (est.) 10.000 


Water  Bonds. 
48              Oct    $100 ,000c  ...1909-1028 
4s  Oct  2.000,- 1908 

Street  Bonds. 
4s  May  $23.000c.May    1914-'25 

($2,000  due  yearly  to  1924.) 
4s  May   $12, 000c 19091912    Population  In   1908 

Funding  Bonds. 
5s  Dee     $0,000  1909  I914| 

McMillan  township  school  district 

ton,  Si  <t,  tary. 

This  district  i>  iii  Luce  County. 
1.0  \\s  When  i>iw. 

5s  '08     June  $  10,000c    Api    1    '09  'Hi 


Perry  Leigh- 


Nov.,  1908.] 
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MANISTEE.     Aug.  Field,  Mayor;  J.  Boch  Wagner,  City  Clk. 
This  city  is  the  county  seat  of  Manistee  County.     Incorporated  in  1869. 


LOANS —  When  Due. 

Public    Improvement   Bonds. 

4s  '05      F-A    f$4,000C-Aug    1     1909 
I   6,000c. -Aug    1    1910 
Paving  Bonds. 

fSlO.OOO.c.June  15   '28 

4s  '06      J-D    <      9,500c. .June  15   '29 

I    30,OOOc-Jun  15  '31-32 

I      8,500c. June  15   '33 

4s  '02-'04       I      5,000c. ..May  1  1910 

\  120.000c.  May  1  'll-'22 

4Ks'08  M-N  J15, 000. .June  1  '24-'26 

\   1,200 June  1  1927 

Water  Bonds 
4s  A-O  $40, 000c  May  1   'll-'22 


Funding  Bonds, 

7s  '79      A-O     So, 000c April  11909 

Bridge  Bonds. 
5s  "94     J-D    1  $2, 000c -June  10*08-14 
1    1,000c  .June  10   1909 

Park    Bonds. 
4s  '05      F-A    S50.000_.Aug   1    '23'27 
GEN'L  DEBT  Sept  15  '08. .5315, 200 

Water  debt  (included) 40,000 

Sinking  fund 17,731 

Total  valuation  for  1908. -.5, 226, 05.) 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (perjl.000)  1908 $31.00 

Population  In  1904  (Census)  ..12,708 
Population  In  1908  (est.) 14,500 


INTEREST  on  the  $125,000  paving  4s  is1  payable  in  Chicago;  on  the 
public-improvement  bonds  in  New  York  City;  on  all  other  bonds  in  Manistee. 

MANISTIQUE.     J.    Christensen,    City    Clerk. 


This  city  is  In  Schoolcraft  County 
LOANS—  When  Due. 

Water-Works  and  Sewer  Bonds. 
5s             M-S$120,000  -Men  1909-1932 
BOND.  DEBT  Sept  1  1908-$120,000 
Sinking   fund 3.000 

INTEREST  payable  at  office  of  Treasurer. 

MARQUETTE.     John  Robertson,  Mayor;  R.  P.Byrne,  Treas 

This  city  Is  In  Marquette  County.     Incorporated  In  1871 


Incorporated  Feb.  7  1901. 
Assessed  valuation  1908.  .$1,509,732 
(Assessment  about  H  actual  value. 

Tax  rate  (per  $1,000)  1907 $52.80 

Population  in  1904 ..4.596 


When  Due. 


LOANS- 

Qeneral  City  Bonds. 
4s  '01     J-J     $10,000c..Jan     1 

Refunding  City  Hall  Bonds 
4Ks  '03F-A15  $50,OOOc..Aug     1913 

Refunding  Electric  Light  Bonds. 
4s  1900  J-J     $20.000c_.Jan      1    >910 
4s  '01      J-J       20,000c 
3Hs  '01J-J         5,000c 

Electric  Lighting. 
5s  '97     M-S  $12. 500c. .Sept    1    1912 
5s  '98      F-A        1,000c. Aug     1    1913 

Municipal   Improvement  Bonds. 

3Hs  '01J-J     $20.000c.July    1    1911 

INTEREST  payable  at  Marauette. 


1911 


.July    1    1910 
July  1909 


School   District  No.   I   Bonds. 

4s  '02     M-N  $60,000c.May    1   1912 
4s  "99    M-S     20,000c  .Sept    1    1909 

Refunding  Water  Bonds. 
4s  1900  J-J     $20,500c.Jan      1    1910 
3J.S  '01J-J        25,000c. July     1    1926 
4s  "01      A-O     35,000c  .April  1    1916 

Water  Works. 
4s  '01      M-S     25.000c.Mch     1    1921 
BOND.  DEBT  Oct  26  1908-$324,000 

Water  debt  (included) 105,500 

Assessed  valuation  1908  -.6,841,825 

(Assessment  nearly  actual  value.) 

City  tax  (per  $1,000)  1908 $16.90 

Total  tax   (per  $1,000)    1908.  _$25  20 
Population  in  1904 10  665 


MARSHALL.     B.  L.  Gardamir,  Mayor;  J.  Nagle,  Recorder. 
This  city  is  in  Calhoun  County.     Incorporated  March  7  1859. 


LOANS—  When  Due. 

Water  Bonds. 
4s  M-N  $48,000. c. Nov  1  1917 

Electric  Light  and  Water  Bonds. 

4s  M-N  $20 ,000c 1911-20 

3J6s        M-N       8,000c 1909-16 

Sewer  Bonds. 
3Hs        M-N  $25.000c  ..  May  1  1919 

INTEREST  on  water  4s  payable  at  Fourth  National  Bank,  New  York 
City;  on  other  bonds  at  Hanover  National  Bank.  New  York  City. 

MENOMINEE.     F.  S.  Norcross,  Clerk. 

This  city  is  In  Menominee  County.     Incorporated  In  1883. 
LOANS—  When  Due.   GEN'LBONDS  Sept  1908 


Paving  Bonds 

4s  M-N  $10, 000c .Sept    '08-'10 

BONDED  DEBT  Men  1908   $116,000 
Assessed  valuation  1906.  ..2, 392, 950 

City  tax  (per  $1,000)  1907 $9  60 

Population  In  1904 4,361 

Population  in  1906  (est) 5,000 


Sewer  Bonds. 

6s  M-N  (    $8  OOOcMay  1  '09-10 

\      3,000c. May  1  1911 

Oeneral  Improvement. 
6s  M-N     $4,000c  May  1   *09-'12 

6s  M-N    10,000c  May  1 '12&'13 

Refunding  Bonds. 
5s  A-O  $47, 500c. April  1    1915 


$72,000 
Assessment  bonds. .  2,364 

Assessed  valuation  1907.  ..5.574,269 
(Assessment  Is  about  actual  value.) 
Total  tax  (per  $1,000)  1908. __ $32. 15 

Population  In  1904 11,096 

Population  In  1900 12.818 

INTEREST  pavable  at  N.  W.  Harris 
&  Co.,  New  York. 


MENOMINEE     SCHOOL     DISTRICT.     George     P.     Elsman,     Treasurer 

Public  Schools. 
LOANS—  When  Due. 

School  Bonds. 
6s  April  $  15,000c  Apr  1   'OD-'U 

INTEREST  payable  In  Menominee. 


TOTAL  DEBT  Mch  4  '08..      $20,000 

Assessed  valuation  1907 5,574,269 

( 4'!.psstn»nt  about   »<_!  actual  value.) 
School  tax  (per  $1,000)  1907).. $7. 10 


MILAN.      W.    P.    Gregory,    Clerk. 

ThN  village- is  in  Washtenaw  Counlv. 
LOANS—  When  Due.  !  BONDED  DEBT  Oct  26  '08. $30, 000 

Water  Works  Bonds.  Assessed  valuation  1908 613,750 

4J.s'08  A-O    J$6.000cOft    1    '22-'27l 

I24,000c-Oct    1    '28-'39|      INTEREST  payable  at  Milan. 

MT.  CLEMENS.      Paul  Matthews.  City  Clerk. 

Thls^ity  Is  the  county  seat  of  Macomb  County.      Incorporated  in  1879 
When  Due. 


'13-17 


LOANS— 

Engine   House   Bonds. 
4J-_s'0H  J-D    $15, 000... Tune  1 

Public  Improvement  Bonds. 
4s  -.-$120.000 1910-1933 

Water  Bonds. 

5s  $16.000... 

($4,000  yearly.) 
4s  "07     Mch  $1'). 000. .Mch  1   "09-'27 
MT    CLEMENS  UNION 
LOANS- 


BOND.  DEBT  July  1908.  ..$151, 000 

Floating  debt 4,100 

Sinkingfund 3,384 

Water  sinking  fund 7,000 

Total  valuation  for  1907.5,864,750 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '07-. $7. 50 

Population  in  1907  (est) 8,500 

Population  In  1900 3,662 

SCHOOL  DISTRICT  NO    I       S.  B.  Russell,  Sec'v. 
When  Due.    BONDED  DEBT  Aug  1908.$39,000 


4s  '08     A-O  $24. 000c. Mch  1   '12-'17   Assessed  valuation  1908_..6,000,000 

MUSKEGON.     B.  F.  Tellman,  Recorder. 

This  city  Is  In  a  county  of  the  same  name.     Incorporated  In  1869. 


When  Due. 


1  1910 


1909 
1910 


LOANS 

Bridge  Bonds. 
5s  J-J       $8, 500c --Jan 

Int.  and  Sink.  Fund  Bonds 

5s  J-J     $10, 000c Jan 

5s  J-J         6,000c. -Jan 

Public  Parks, 
5s  g  '93  J-J     $100,OOOc.July    1     1926 

Wharf  Bonds. 
4s       J-J       $100,000c-.Jan 

Sewer  Extension  Bonds. 
5s  J-J    $.">,000c Jan 

Street-Improvement  Bonds. 
4s  J-J     $84.000c.July  1  '15-23 

Water-Works  Bonds. 
58  '90      J-J     $170,000c.Julyl   '09-'25 


1934 

1909 


Refunding  Water  Bonds 

J-J     $10,000    July  1 

10  000c ...Jan    1 

110,000c July 

\\r,  ,000c.  ..July 

10,000 July 

5,000 Tan 

15,000 July 


J-J 

J-J 


1913 
1913 
1925 
1926 
1929 
1935 
1927 


5  s  J-J 

58  J-J 

•ms'07  j-.t 

Special  Refunding. 
Is        ann.       $35, 000c _  ..Tunc  1   1921 
BONDED  DEBT  Oct  1908. $603, 500 

Total  valuation  1908 9,867,537 

(Assessment  about  90%  actual  val.) 

Tax  rate  (per$l,000)  1907 $26.66 

Population  in  1904 20,897 

Population  in  1907  (est) 24.000 


INTERKST  Is  payable  in  New  York  Cltv 
MUSKEGON  SCHOOL  DISTRICT.      Wm.  Carpenter,  Sec.  B'd  of  Educafn 


BOND.  DEBT  Sept  1908..  .$168,000 
Assessed  valuation  1908-  .9.807.537 
School  tax  (per  $1,000)  1907... $5. 40 
Population  In  1908  (est  ) 22,000 


LOW'S—  When  Due. 

Building  Bonds. 

5s  July  $75,000c 1942 

5s  F-A      50,000c    1946 

4s               MS        3.000c.    -Sept     1909 
4^  Sepl    1    40.000c 1910-1917 

INTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Library 
and  Manual  Training  School)  Is  payable  In  Muskegon  on  4s  at  Importers 
&  Traders'  Hank,  New  York  City;  on  the  $-10,000  4s  (held  bv  Hoard  of. 
Education  as  part  of  a  trust  fund)  at  the  Hacklcv  National  Bank  in  Mus- 
kegon. 

MUSKEGON  COUNTY. 

Muskegon  Is  the  county  seat 
LOANS    -  When  Due.   BOND.  DEBT  Sept  9 '08        Si 

Refunding  Bonds.  I  Total  valuation  for  1907. $16. 481 .330 

4Hs   B7  Feb  510.ooiir.Feb  1  '09-  '1 2 1 County  tax  (per  $1,000)  1907.-   7.10 

Road   &   Bridge  Bonds.  I  Population  In  1904 37,373 

4  Us  '08 J'nelS25 ,000c lune  1  1913| 

INTEREST  Is  payable  at  County  Treasurer's  office. 

NEGAUNEE  SCHOOL  DISTRICT. 

This  district  is  In  Marquette  County. 
LOANS—  When  Due.   INTEREST    pavable    at    the    Plrst 

High    School    Building   Bonds.  |       Natlona    Bank,  Ncgaunee- 

5s  '07     J-D    $85,000 1912-1922 1 


John  B.  Barlow,  Clerk. 


NILES.     Carl  F.  Whetstone,  City  Clerk. 

This  city  Is  In  Berrien  County^     Incorporated  In  April  1859. 


LOANS —  When  Due. 

Water  Bonds  (Tax  exempt) . 

5s  '94      ...    $50 ,000c    

($4,000  due  yearly) 

Improvement  Bonds  (Tax  exempt) . 
5s  ...     $26,000c.Feb    13  1923 

4Ks         ..-       20,000c.  Apr 
4Hs  ..       35,000c.  Apr 

($3,000  yearly  beginning 

Paving  Bonds. 
4Hs'05  F-A  $3.000 Feb  1 

INTEREST  on  the  water 
bonds  Is  payable  in  Nlles 


Electric  Lt.  Bds.  (Tax  exempt) . 
5s  '95      $4^ ,000c 

($2  000  due  yearly) 
GEN'L  BONDS  Apr  20    08.3177,000 

Assessment  debt 34,900 

Sinking  fund  assets 8,142 

Assessed  valuation  1907 2,112,983 

(Assessm't  about  2-3  actual  value.) 

City  tax  (per  $1  000)  1907 $11.25 

Population  In  1904 4,641 

09-11 
electric-light  and  Improvement  4  M  %  and  5  % 
on  the  improvement  ilAs  at  the  Hanover  Na- 


il) 1911 
19  191 

1912.) 


tlonal  Bank  In  New  York  City. 

NORWAY.     Jos.  Van  Kerckhove,  Clerk. 

This  city  Is  In  Dickinson  County. 

Water  6s $2,500   BOND.  DEBT  Oct  1908..  .$106,500 

Electric  light  6s 14,000  Assessed  val   atlon  1908. ..2, 266, 585 

Sewer  6s 25,000   (Assessm't  about  50  %  actual  value.) 

School 65 ,000   Population  In  1908  (est.) 4 ,800 

INTEREST  payable  InJNewiYork  and  Norway. 


OWOSSO.     A.    H.    Dumond, 

This  city  is  In  Shiawassee  County. 
LOANS—  When  Due.  j 

Refunding  Bonds. 
4s  M-N     $3,000. ..May    1    1917 

4s  ...       15,000 Oct    2  1917 

4s  ...         3,000 May  1  1918 

4s  ...      10,000 Jan    2  1921 

4s  J-J         7,000-.. July    1    1912 

Water-Works  Bonds. 

5s  F-A   $20,000 Aug  1  1910 

5s  F-A      15,000 1920 

5s  J-J       20,000 Ju  y  7  1924 

Refunding  Water  Bonds. 
4s  J-J     $40,000 Ju  y  7  1320 

Bridge  Bonds. 
4s  J-D    $15,000.June  30 '09-'13 

OWOSSO    SCHOOL    DISTRICT.      B. 

LOANS —  When  Due. 

4s  J-J     $14,400c.-July  1909-16 

3.85s  '05J-J      I0,000c-July  1  '17-'21 
BOND.  DEBT  Sept  1  '08.       $26,000 


Clerk. 

Incorporated  In  1859 

Oeneral  Fund  Bonds. 
4s  .-.     $15,000 Mch  2  1918 

Park  Improvement  Bonds. 
5s  '08      M-N  $50,000.-Nov   1   '12-'32 

Improvement  Bonds. 
4s  M-S     $7,000--.Mchl4   1914 

BOND.  DEBT    Oct  1  1908_$220,000 

Asessment   debt 9,333 

Floating  debt 4, 528 

Total  valuation  1907 4,559,940 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1907. .$22.50 
Population  In  1904 9,145 


S.  Sutherland,  Secretary. 

Assessed  val.  1908-09 $4,513,135 

(Assessment  supposed  to  be  full  val.) 

Population  in  1:408  (est) 10,500 

INTEREST  payable  at  Owosso. 


PAW  PAW.     Wm.  H.  Mason,  Clerk. 

This  village  Is  In  Van  Buren  County 
LOANS —  When  Due. 

Refunding  Bonds. 

5s  '07     Aug  J$28,0O0cAug  15  •09'22 

1    15,000c  Aug  15  '23-'27 

Electric  Light  Bonds. 

5s  '07      M-S   $30, 000c.  Sept  1   '28-'33 

INTEREST  payable  In  Paw  Paw. 


Water  Bonds. 

5s    07      M-S  $20. 000c Sept  1    34-  37 
(Subject  to  call  Sept  1   1922) 

BOND.  DEBT  Sept  1908 $93,000 

Assessed  valuation  1908 882.925 

City  tax  (per  $1,000)  1908 $12.50 

Population  In  1908  (est.) 1,800 


PETOSKEY.     Ira  W.  Mclntyre,  Clerk. 

This  city  Is  In  Emmet  County.     Incorporated  Mch  8  1895. 


LOANS—  When  Due. 

Refunding  Improvement  Bonds. 

5s'94  June        $8, 000c June  1  1914 

(Subject  to  call  after  June  1  1904.) 

City  Hall  Bonds. 
4s   00      F-A  $20,OOOc._.Aug  1   1930 
(Subject  to  call  after  Aug.   1   1920.) 

Refunding  Water  Bonds. 
4s  '98     M-S  $16,000.. _Mch  21  1918 
4s02  Oct  15,000c. ..Oct    1    1922 

(Subject  to  call  after  Oct.   1   1912.) 

Electric-Light  Bonds. 

4s  '98      J-J        16,000 Ju  y  1  1928 

4Hs'01  J-J       10,000 Jan  1    1931 

4s  '05      M-S        5,000 Mch  1  1914 

12,O0Oc..May  1  1919 
to  call  after  1909.) 
$11, 000c  ..June  1  1930 


Park  Bonds. 

4s'01  Dec  $5,000c..Dec  1   1931 

(Subject  to  call  after  Dec.  1  1921.) 

Water  Bonds. 
5s'94  June      $12, 000c... June  1  1914 
(Subject  to  call  after  June  1  1909.) 
4s  '04  June    $22,000c..June  1  1924 
(Subject  to  call  after  June  1  1914.) 

Bridge  Bonds. 

5s'<*6  June        $9,000c June  1  1916 

(Subject  to  call  after  June  1  1911.) 
BONDED  DEBT  Oct  29  '08  $150,000 

Water  debt  Included) 65,000 

Assessed  valuation  1907,. .3, 097, 000 
(Assess,  about  2-3  to  H  actual  val.) 
Total  tax  (per  $1,000)  1907. -.$21.50 

Population  In  1904 5.186 

Population  In  1905  (est.) 5,300 


4s  '99     M-N 

(Subject 

4';s        J-D 

(Subject  to  call  after  June  1   1920.) 
PETOSKEY  SCHOOL  DISTRICT.     P.  B.  Wachtel,  Secretary. 
LOANS —  When  Due.  |  BONDED  DEBT  Sept  1908.$16,000 

4s  '05     J-D      $6,000c 1909-19141  Assessed  valuation  1907. ..3. 213,900 

4s  M-S     10,000c    1911  I  School  tax  (per  $1,000)   1907.  .$5.88 

INTEREST  payable  at  Chase  National  Bank.  New  York  City. 

PONTIAC.     Jos.  H.  Thorpe,  Clerk. 

This  city  Is  In  Oakland  County.     Incorporated  In  1861. 
LOANS—  When  Due. 

Sewer,   Water  and   Paving   Bonds. 

f$4,000..June    1     1917 
5s  '04     J-D    ho,000.-June  1  '16-'17 
I   4,000. .June    1     1918 
Water  Bonds. 

4^s        var    $35,000 1909-1915 

50, 000. July  15    20-  29 

12,500 1909-1933 

25,000-. Jan   2   '13-'17 
10,000. ..1918  &  1919 


4s 

5s 

5s  '07     M-S 

5s  '88  June 

Drain   Bonds 
5s  '04      F-A   $1,000 

Paving  Bonds 


May  15  '09-'17 


5s 
5s 
5s 


06 
07 


M-N  5,500. 
A-O  12.000. 
M-N  /20.000. 
\    1,000. 


-.June  1    1917 

..Nov  16  1913 
-Aug  1 
.Nov  1 

.Nov  1   1913 


'09- 
09- 


5s  '07      M-S       5.000c  Mch  15    09-13 


Fire  Hall  Bonds. 

5s  '07  s-an      $9,000 

Bridge  Bonds. 

5s  '05      A-Of$12,000cApr    1909-'14 

\      l.OOOc.Apr      1     1915 

Armory  Bonds. 
5s  '08      ...       $6,000c..July  1  '09-14 

Sewer  Bonds. 
5s  M-S  $25,000. ..Sept    2 

5s  J-D        5,000..-June  1 

5s  '05     A-O  /    1,000c -April  1 
1    2,000c -April  1 
5s  '07     M-S       9,000-..Sept    '09-'17 
TOTAL  DEBT  Nov  14  '08.  .$200,000 

Assessment  debt  (lncl.) 39,000 

Floating  debt  (additional)..       2,500 

Sinking  fund 12,374 

Total  valuation  1908 6,451,600 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1907.. $22. 27 


1915 
1916 
1915 
1916 


|  Population  In  1904 10,884 

INTEREST  payable  In  N.  Y.  City  and  Pontlac. 
PONTIAC  SCHOOL  DISTRICT.     Elmer  R.  Webster.  Secretary. 
LOANS—  When  Due.  1 5s  '05     M-N  $25,000c. .May  1  1915 

5s  F-A  $5O,00Oc.-Aug  1  1911  |  BOND.  DEBT  Oct  26  1908.  .$75,000 

PORT  HURON.     John  J.  Bell,  Mayor;  E.  A.  Cady,  Compt . 
City  ofPort  Huron  Is  In  St.  Clair  County.     Incorporated  In  1857. 


LOANS—  Am' t  Outstanding. 

Bridge  bonds $44,350 

Canal  construction 100 ,000 

Contingent  bonds 900 

General  road  bonds 30,260 

Park  bonds 19,000 

Public  building  bonds 7 ,390 

Public  Improvement  bonds. .   73,960 

Refund  1  rig   bonds 1  87,600 

Repaying    bonds 285,400 


School  bonds $9  1 .000 

Sewer  bonds 24 .220 

Sidewalk  assessment 8.000 

Water  bonds 15 ,000 

TOTAL  DEBT  Oct  28  '08..   889,980 

Sinkingfund 51,996 

Total  valuation  1908 10.975.320 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  J1.000)  19«8..$23.20 
Population  In  1904. 20.028 


INTEREST— MATURITY.— Bonds  mature  from  1908  to  1932  Inclusive 
and  bear  Interest  as  follows:  $15,000  at  6%,  $367,680  at  5%.  $53,000  at 
4^%.  $424,300  at  4%,  $19,000  at  3!4%  and  $9,000  a*  3'",.  Interest 
largely  payable  at  the  Hanover  Nat.  Bank,  New  York  City.  Bonds  are  all 
coupon  In  form. 

RED  JACKET.     N.  F.  Kaiser,  Clerk. 

This  village  (P.  O.  Calumet)   Is  In  Houghton  County.      Incorporated  In 


1875:  re  Incorporated  In  1887 

LOANS —  When  Due. 

Street  Paving  *  Improv't  Bonds. 

$lB,000c.July  1      1909 

4^s'05  J-J  \    22.000c. July  1   '10-11 

24,000c..Jssly  1   '12-13 

9,000c Itilv   1    191  I 

3,000c IlllV    1     1!"   I 

4Ms'06  J-J  {120.000c. July  1  '15-24 
I      2,000c.-.July  1  1925 


BOND.  DEBT  Sepl  1  1908. $190. Ooo 

Floating  debt    13,400 

\*^. i  valuation  1807      .2,571.442 

•it  about  '  ■  la]  value) 

Tax  raw    (per  11,000)    190«...    $7.50 

Population  In  1900 4,668 

Ponnlntlon  In   1  3.»o# 

ST    payable   at    First   Na- 
tlbnal  Bank  of  Calumet. 
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RIVER  ROUGE.     Geo.  P.  Oulmann,  Clerk. 

This  village  is  in  Wayne^  County.     Incorporated  In  1902. 


When  Due. 


Population  in  1900 1.748 


LOANS- 

Sewer  Bonds. 
4Hs'06  A-O$150,000...Oct    15  1936 

SAGINAW.     Wm.  Seyffardt,  Comptroller. 

Incorporated  In  1857.  New  charter  May  24  1905.  The  cities  of  Saginaw 
and  East  Saginaw,  in  the  county  of  the  same  name,  were  consolidated  In 
1890,  forming  the  present  city. 


LOANS 
City  Hall. 

4Hs'91  F-A 
4HS'01  F-A 
4^s'01  F-A 
4s  '92  F-A 
4s  "92      F-A 

Bridge  Bonds 
4Hs'98  A-O  $60, 000c 
3HS'99  F-A 
1  is  03  A-O 
4s  "04  A-O 
3HS'05  MS 
3>is'05  J-D 
3Hs'06  F-A 
3Hs'06  J-D 


When  Due. 

$20,000c..Feb  1  '09-'10 

tlO.OOOc.  ..Feb    1  1911 

15,000c. ..Feb   1  1912 

30,000c.  Aug  1  '09-'ll 

5, 000c...  Aug   1  1912 


Apr    '18-'23 

8,000c.  .Aug   15  1909 

1  l9.500c-_-Oct   1  1923 

71. 000c...  Oct    1  1924 

40,000c. Sept  25  1920 

25,000c. Sept  25  1925 

16, 000c.  Aug   15  1926 

6, 000c.  June  15  1916 

12, c  June  L5  09    i  I 

4s  '07      (  10,000c  June  IV  17- '2  1 

I    2. 500c. June  15  1922 

Soecia     Sewer — Eastern   District 

4s  '96     J--D    515  000c. ..June  1  1911 

3«  {'98  J-J         15,000c. ..July  1  1918 

3HS'99  J-J  8,000c. ..July  1  1919 

Special  Sewer — Western  District. 
4s  '04      MX  $in, 000c. -June  1   1909 
4s  '05     J-D        7,000c. June  1  '09  '15 
3)<is'06  J-D        8, 000c. June  1  ' 
4s  '07     J-D        'J.ooOc.Juue  1  '09-'17 

Sidewalk   Bonds — Eastern    Dist. 
4s  '05     J-J     S36,000C--.July  1 
3}4s'06  J-J       28.800C-July  1   '09*16 
4s  '06     J-D      l<S,000c_June  1  '09-'17 

Sidewalk  Bonds — Western  Dist. 
3'As'Oo  J  J     $24, 000c. ..July  1  1915 
06  M-N     19.200c.May  1   '09 
06   F-A      19,200c_Au:    1     liO-'lG 
17     J-D      21, 600c.  June  1  '09 
General   Water   Bonds. 
3Hs'05  Apr      $5,000c..Oct   25    1920 
Hospital  Bonds. 

3Hs'05  A-O     $7,000c Oct '09  -'15 

Refunding  Sewer — Western  Dist. 
4s  '97     J-D  f$15,O00c-June  1  'OU-'ll 
\     6,000c.  .June  1  1912 
Sewers — Eastern  Tax   District 
Zy2S'99  F-A         8400c. ..Aug   1    1909 
3J^s'99  M-S  200c. --Sept  1  1909 

3J^s'00  M-N  300c..Nov   1  1909 

4s  '00  FA  l,200c.Aug  1  '0:)-'10 
4s  '00     A-O  NOOc.Oct     1  '09-'10 

4s  '02  J-D  2,000c.Dec  15  '0;i-'12 
4s  "03  F-A  5,000c.Aug22 '09-'13 
4s  "04  F-A  l,020c.Feb  1  '09-'14 
4s  '04  A-O  10,000c. Oct  19  '10-'14 
4s  '05  F-A  2,450c.Aug  1  '0  < - '  1 5 
3Hs'05  F-A  2.450c.Aug24 '09-'15 
3J^S'05  A  O  600c. Oct   25  '09-'ll 

Syis'06  M-N  6,400c_May  15  '09-'16 
4s  06  MS  l,600cSept  25 '09'16 
4s  '07  J-D  2,700c  June  15 '09'17 
Sewers — Western   Tax    District. 


3Ms'99  M-S 
4s  '00  M-N 
4s  '00  A-O 
4s  '01  M-N 
3Hs'02  M-S 
3Hs'02  F-A 
4s  '02      A-O 


4s  '02 
4s  '03 
4s  '04 
4s  '05 
4s  '04 


J-D 
F-A 
F-A 
M-S 
A-O 


»500c...Sept  1  1909 

300c. May  1  '09-'10 

400c. Oct     1  '09-'10 

900c.  Nov   1  '09-M1 

3.200c.  Men   1  '09-'12 

2.000c. Aug    4  '09-'12 

2,000c. Oct     6  '09  '12 

2,000c. Dec  15  '09-'12 

12,500c.Aug22  '09-'13 

9, 600c. Feb  1  '09  '14 

6,000c.Mch  15  '09-15 

40.000c Oct  19  *10-'14 

J6,000c.Aug    1  '09-'14 

12,500c. ..Aug   1  1915 

l,400c.Aug24'09-'15 

7,O0Oc.Aug24  '09-'15 

3,500C--Dec5    09-'15 

3,200c.May  15  '(>9-*16 

12  8  IOC  Sept  25  '09  '16 

9,  lOOcJune  15  '09'  1  ? 


3^s'05  F-A 
3^s'05  A-O 
3HS'05  J-D 
3^s'06  M-N 
3  is'06  F-A 
3>£s'06  FA 
4s  '06  A-O 
4s  '07  J  J 
4s  '07      MS 


Street  Improv't — Eastern  Tax  Dis. 

3Hs'99  F-A  ,2,000c. ..Aug  11909 
3Hs'99  M-S  700c. .-Sept  1   1909 

4s  '00  F-A  7, 200c  Aug  1  '09- '10 
4s  '00  M-S  1,600c. Sept  1  '09'10 
4s  '00  A-O  1,200c. Oct  1  '09-'10 
4s  "02  F-A  2,000c  Aug  4  '09-'12 
4s  '02     J-D  400c Dec  31  '09-'12 

4s  '02  A-O  2,800c. Oct  6  '09-'12 
4s  '03  F-A  75,000c. Aug  15  '09-'13 
4s  '04  F-A  60,O0Oc.Aug  1  '09-'14 
4s  '04  A-O  18.600cOct  1  '09-'14 
4s  '05      J-J  5,2.  Oc.Jan      1   '09-'15 

l?,r>00cAug24  '09-'15 

10,500c. Oct  25  '09-'15 
9, 800c Dec  5  '09-'15 
4,   OOcMay  15  '09-16 

17,6J0c.Aug  1  '09'16 
2,000c_Aug  1   'lo-'lO 

30,  lOOc.Oct    'u9  '16 
2,251  c.Jin   2    '09-*17 
1,800c  .Mch   1   '09-'17 
Street  Bonds — Western  Tax   Dist 
3Hs'99  F-A     $")  ,000c.  --Aug    1  1909 
3HS'99  A-O  952c. -Oct     1  1909 

4s  '00     F-A  300cAug    1  '09-'10 

4s  '01  F-A  4,500c.Aug  1  '09  '11 
4s  '01      A-O  180c.Oct     1  '09-'ll 

4s  '03  F-A  30,000cAug  15  '09-'13 
4s  '03  A-O  lO.OOOc.Oct  1  '09-'13 
4s  '02  F-A  8, 000c. Aug  4  '09-'12 
4s  '02  A-O  3,200c.Oct  6  '09-'12 
4s  "05  J-J  5,2.»0c.Jan  1  '09-'15 
4s  "04  F-A  6,000c. Aug  1  '0U-'14 
4s  '04  A-O  12.600cOct  1  '09-'14 
3Ks'05  F-A  14,000c.  Aug  24  '09-'15 
3>is'05  J-D  2,800c. Dec  5  '09-'15 
'06  F  A  12, 000c... Aug  '09-'10 
4s  '06  A-O  8,1100c. Oct  15  '09  '16 
4s  '07  J-J  2,700c.Jan  2  '09-'17 
Water  Bonds — Eastern  Tax  Dist 
4J^s'94  J-J  $12,000c...May  1  1914 
4s  '95     M-N    12,000c. ..May  1  1915 

25.000c. ..May  1  1916 

18,000c. ..May  1  1913 

18.500c. .May  1  1920 

25, 000c. 

25,000c 

50,000c. 

10,000c 

25,0000. 

60  000c 


4s  '96  M-N 
4s  '98  M-N 
3Hs'99  M  N 
4s  '00  M-N 
4s  '01  M-N 
3Hs'02  M-N 
3^S'03  M-N 
4s  '04      M-N 


May  1  1920 
May  1  1921 
May  1 1922 
May  1  1923 
May  1  1924 
4s  '05  M-N  60  000c. ..May  1  1925 
3^s  M-S  1,000c. Sept  1  '09-'10 
Is  '07  A-O  I  7,000c  .Apr  15  1909 
U5.000c.Apr  15  '10-'12 
Water  Bonds — Western  Tax  Dist. 
4s  '95  M-N  810,000c. ..May  1  1915 
5Hs'93  M-N  25,000c. ..Nov  1  1913 
43^s'94  M-S  10.000c. Mch  10  1914 
4Hs'94  J-J  10.000c.July  18  1914 
4HS96  M-N  10,000c. Mch  10  1916 
4s  '98  June  5,000c. .. June  1  1918 
4s  '98  J-D  15,000c. .Dec  1  1919 
4s  '98  M-S  10,000c -Mch  10  1917 
3>As  M-S  20,000c.Mch  10  1920 
4s  M-S     20,000-.Mch  10  '21-'22 

3Hs'03  M-N  10,000c. .May  1  1923 
4s  '04  M-S  10,000c. Mch  10  1924 
4s  '05  M-S  7,000c.-.Mch  1  1915 
3^S'05J-D  5,000c..Dec  11920 
3HS'06  M-S  5,000c... Mch  1  1911 
3  '  is'06  MS  I  l,500cSept  1  '09  '11 
700C--Sept  1*1912 
Oenessee  Street  Improvement. 
4Hs'95  F-A  $20,000c...May  1  1915 

Voting  Machine  Bonds. 
4s  '06      F-A  $10,400e.Aug   1    '09  '16 
Market  Bonds — Eastern  Tax   Dist. 
3!4s'05  A-O  $22,000c.Oct  10  '09'19 

Park   Improvement   Bonds. 
3!^s'05J-D      $3,000c.Dec    12  1910 


3}$s'05  F-A 

4s  '05  F-A 
3J^s'05  F-A 
3J^s'05  J-D 
3^s'06  M-N 
;i  !  js'06  M  S 
S'As'07  J-D 

;,'s'06  M-S        2,000cSept  1   '10-'ll 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  official  bank 
in   New   York. 

TAX  EXEMPT.— Under  Title  24,  Section  26,  of  the  Charter  of  the  City 
of  Saginaw,  which  went  Into  effect  May  24  1905,  all  bonds  of  this  city  are 
exemDt  from  all  taxes — State,  county  and  city. 

TOTAL  DEBT,  ETC. — 

Sept. 24  "08.  Juw  1  '07.  Jan.  1  "07.  Jan.  1  '06. 

Bonded     debt $2,412,414   $2,183,666  82,126,036  82,025,488 

Sinking     funds 53,029  28.529  28,289  49,904 


Net    debt 82,359,385   82,155,137   $2,097,747   $1,975,584 

Water  debt   (lncl.  above)..       $519,400       $483,700       $491,700       $501,500 

Assessment  bonds  issued  for  sewers  and  street  Improvements  are  included 
In  the  above-mentioned  figures  of  bonded  debt.  On  S->t24  1908  they 
amounted  to  SI. 153. 314. 

CITY  PROPERTY. — The  total  value  of  corporate  property  Is  $5 ,732,306. 
including  the  city  water-works,  valued  at  $925,000. 

ASSESSED  VALUATION . — The  total  assessed  valuation  in  1907  was 
$24,668,557,    of    Which    $15  1    and    $8,866,907    personal. 

Total  as: .i  nation  (from  60%  to 70%  actual  value)  1908,  $25,0,12,733. 

Tax  rate  (per  $1,000)  1907  for  city  and  school  purposes  was  $17.80;  for  gen- 
eral city  purposes  In  1907  was  Si  7.07  in  1  he  Eastern  District  .md  $17.94  in 
the  West,  rn  District.  Tax  rate  of  1908-09  (per  $1,000),  $20.55  for  all 
cltv  purpo 

POI'i;i,\TIOV.  -In  1901  was  46,610;  In  1900  It  was  42,345;  In  1890  It 
was  46,322;  In  1880  It  v.  L;  In  1908  .000. 

ST.  CLAIR.     J.  C.  Chamberlin,  Clerk. 
Tills  city  is  in  St.  Clair  County.     Inco  1   in   1858.     Bonds  are 


1 
LOANS —  When  Due. 

Water  Bonds. 
5s  ...       $7,000.. .May  10  1909 

4Hs         10,000.  .  .May  19   L925 

4J^s        12. 000. May  19  '26-'27 

Sidewalk   Bonds. 

4  Ha         $2,000 Aug  1    1919 

4^8         2,000 Oct    1   1919 

Emergency   Bonds. 
4^s         $5,000 Oct    11921 

General   Fund   Bonds 
4^.1         $5,000    ..    Oct    1   1022 


Refunding  Bonds. 

4Hs         $3.000 Jan    1  1920 

Refunding  Electric  Light  Bonds. 

4^8         $3.000 Aug   1   1921 

4!4s        0,000 Ian   1    "22-23 

3,000. ..Jan    15  1924 

Paving  Bonds. 

4^8         J  S3, 500... July  19  1919 

- 1,000      July  1  ' 
BONDED  DEBT  Jan  1908  $102,500 
1907        1  ,843  158 
Tax  rate  (per  $1,000)   1907..  .$21 .70 


4US  5,000 Nov  17  1 923    I'ooulatlon  In   1904 2.864 

INTER]  able  in  Detroit. 

ST.  JOHNS.     E.  F.  Boron,  Mayor;  Wm.  Cochrane,  Clerk. 

This  city  Is  In  Clinton  County.     Incorporated  as  a  city  April  12  1904. 
LOANS —  When  Due.  I      Sewer  Bonds. 

Electric-Light    Plant.  Bi '94       A  O   S  '   rioo      (let      1      'OO-'IO 

5s  '95     J-J     ($8,000. July  15  Ml-'14  GEN'L  BONUS  Oct  1  5  '08. .$90,000 

\  27 ,000.  July  16  '15- '28  Assessment  debt  470 

Water-Works  Bonds.  Total  Valuation   190  '•  013  190 

58  '89      A-O  $45,000..    .Oct    1   1914  |  (Assessment  about.  85%  actual  value) 

Ss  '90     A-O       6.000. .Oct    1     '09-14  ICIty  tax  (per  $1  ,000)  1008 $15.00 

I  Population  In  1904... 1.768 


INTEREST  on  the  electrlc-llght  bonds  and  on  the  sewer  bonds  Is  payable 
at  the  Third  National  Bank,  New  York;  on  the  water- works  bonds  of  1889 
at  the  Wayne  County  Savings  Bank,  Detroit;  and  on  the  water  bonds  of 
1890  at  the  Mechanics'  Bank  of  Detroit. 

SAULT  STE.  MARIE.     Fred.  L.  Everting,  Comptroller. 

This  city  Is  in  Chippewa  County.     Incorporated  1887. 
When  Due.  j       Water  Bonds. 


LOANS- 

Qeneral    Street   Improvement. 

5s  F-A  830,000c... Aug  1  1917 

4s  g         J-J       35,000c. . -July  1  1932 

Assessment  Bonds. 
4s  to  6s $111,574 Various. 

Refunding  Bonds. 
5s  A-O   830,000c.  .Apr    1  1917 

5s  M-S      18.000c.  __Sept  1  1917 

4^s'08  M-S      40,000c. .Sept  15  1928 

Bridge  Bonds. 
4Hs        July  875,000c. ..July  1  1920 

Building  Bonds. 
4s  '08      M-S  $15,000r. 


6s  J-J     820,000c. ..July  1  191t 

6s  M-N  $30,000c...Nov   1  1913 

4s  g  J-J  120,000c. .. July  1  1921 
4s  g  J-J  125.000c. .. July  1  1932 
GEN'L  BONDS  Apr  1  '08.  $503,000 

Assessment   debt 111,574 

Floating  debt 26,775 

I'OfAL  DEBT  Apr  1  1908-  699,349 
Total  valuation  1907 -7.916,140 

(Assessment  about  M  actual  value.) 

Total  tax  (per  $1,000)   1907.. $21. 32 

Population  In  1904 11,442 


Sept  1  1928 j 
INTEREST  payable  in  New  York. 

TAX  FREE. — All  the  bonds  of  this  city  are  exempt  from  taxation. 
SAULT  STE.  MARIE  SCHOOL  DISTRICT.     J.  T.  Moore,  Secretary. 


LOANS—  When  Due 

-i'-s        J-J     $22,0O0c__-Julv  1  1909 
4s  J-D      25.000c-.June  15  1911 

4s  J-D      25,000C-.Sept  15  1911 

4s  '05      J-D      25,000c. ..Dec    1  1915 

INTEREST  is  payable  at  New  York  City. 

SOUTH  HAVEN. 

This  place  is  In  Van  Buren  County 
LOANS —  When  Due. 

Funding   Bonds. 
__s  $22,000 


BOND.  DEBT  Sept  4  1908_  _  $97,000 

Sinking  fund 20 ,700 

Total  valuation  1907 7,900,000 

(Assessm't  about  80%  actual  value.) 
School  fax  (per  $1,000)   1907. .$6.20 


Water  Works  Bonds. 

s  ...     $20,000 

Electric    Light  Bonds. 

s  ...    $10,000 


TRAVERSE  CITY.     Travis  H.  Gillis,  City  Clerk. 

This  city  Is  the  county  seat  of  Grand  Traverse  County.     Incorporated 
In   1895. 


LOANS— 

Refunding  Bonds. 
4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 


When  Due. 


$7,000c...Jan 
6,000c. ...Jan 

7,500c Jan 

7,500c Jan 

7,000c. ..Jan 
Bridge  Bonds. 

4s  J-J        89,000c    ..1914 

Water  Bonds. 


1  1911 
1  1914 
1  1917 
1  1920 
1   1923 


Water  Bonds — (Continued.) 

4s  J-J     815, 000c. ..July  1  1915 

4s  J-J        14,607c. ..July  1   1920 

4s  M-N     25, 000c. ..Nov  1  1930 

(Subject    to   call    Sept.    1    1920.) 

4Ks        J-J     $20,000c    1924 

BONDED  DEBT  Apr  1907. $152, 000 

Assessed  valuation  1904 4,481,265 

Tax  rate  (per  $1,000)  1904.. .$29. 50 

Population  In  1904 11,237 

Population  In  1900 9,407 


4s  J-J     814.000c. ..July  1  1910 

INTEREST  Is  payable  at  the  office  of  the  Cltv  Treasurer 
TRAVERSE  CITY  SCHOOL  DISTRICT  NO.  I.     Chas.  M.  Beers,  Clerk. 
4s  J-J    $20.000c.--July  1  1924 1  Assessed  valuation — (See  city  above.) 

BONDED  DEBT  Oct  1  '05_  .$34,000  I  School  tax  (per  $1,000)   1904--$7.63 

INTEREST  at  City  Treasurer's  office.     Bonds  are  tax-exemnt. 

WAYNE  COUNTY 

County  seat  is  Detroit 


Lewis  W.  Himes,  Clerk. 


Sinking  fund $355,2  2  9 

Total  valuation  1907 382,320,518 

(Assessment  Is  %  actual  value.) 
County  tax  (per  $1,000)  1907.$3.298 
Population  in  1904 386.827 


LOANS—  When  Due. 

County  Bonds. 

4s        M-N  $1, 500,000c May  1910 

3Hs    M-N         700,O00c..May  1  191- 
3!^s    M-S  100,000c-. Mch  1  1914 

TOTAL  DEBT  Jan  1  1908  $2,300.0001 

INTEREST  on  the  4s  Is  payable  at  the  Mercantile  National  Bank,  New 
York;  on  the  $700,000  3'.s  at  the  National  Park  Bank  in  New  York,  on 
the  $100,000  3'5s  in  Detroit  at  the  First  National  Bank. 

WEST  BAY  CITY.     Annexed  to  Bay  City. 

WYANDOTTE.     Jas.  G.  Pinson,  Clerk. 

This  city  Is  in  Wayne  County.     Incorporateed  in  1867. 


LOANS —  When  Due. 

Paving    Bonds 
5s  '07  May     $12, 000c. Nov  1  '09-'ll 
5  V2 S  '07  J-J        24,000 July  1   1937 

Electric   Light   Bonds. 
4Hs'07  M-S  S20,000e..-Sept  1  1937 

INTEREST  payable  at  the  Wyandotte  Savings  Bank  In  Wyandotte. 
WYANDOTTE  SCHOOL  DISTRICT.     C.  H.  Nixon;  Secretary. 
LOANS —  When  Due. 

Building  Bonds. 
5s  M-S     $5.000c...Mch  1  1912 

5s  June    14. 000c. ..June  1  1921 

4s  Apr     50,000c Apr   1  1935 

BOND.  DEBT  Oct  27  1908. .$67,000 

YPSILANTI.     S.    Damon,   City   Clerk. 

A  city  in  Washtenaw  County.     Incorporated  In  1858 


BOND.  DEBT  June  1907. .$305,726 

Floatlngdebt 4.837 

Assessed  valuation  1907 2,419,010 

Tax  rate  (per  $1,000)  1906.. .$12.40 
Population  In  1904 5,425 


Assessed  valuation  1907.  .$2,802,890 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)   1907- -$4.63 

Population  In  1908  (est.) 10,000 

INTEREST  payable  at  Wyandotte. 


When  Due. 


.July  1  1919 
.Oct    7  1919 


TOTAL  DEBT  Sept  1  '08. .$134,500 

Sinking  fund 3,000 

Total  valuation  1908...     ..4,630,350 
(Assessment  about  lull  value.) 

Tax  rate  (per$l,000)  1907 $11.50 

Population  in  1904 ...7.587 


LOANS— 

Water-Works  Bonds 
4s  '89  J-J  $75 ,000c. 
4s  '89      M-N    50,000c. 

Bridge  Bonds. 
4s  '04      M-N    $3 ,000c... Nov   1  1909 

Park   Bonds. 
4s  '05  Aug  1     83,500c 1909-1915 

INTEREST  payable  at  City  Treasurer's  office. 
YPSILANTI  SCHOOL  DISTRICT  NO.  4. — Edgar  D.  Holmes.  Secretary. 

4s  ann      $6, 000c 1909-1910  |  Assessed  valuation  1907--$4, 822, 690 

BOND.  DEBT  Sept  1908 $6,000 1 School  tax  (per  $1,000)   1907.. $3. 10 

INTEREST  Is  payable  at  First  National  Bank,  Ypsllantl. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  whloh  are  not  represented  among  the  foregoing 
detailed  returns.     We  add  the  population  from  the  State  Census  of  1904 


Bonded  Floating 
Deb*.       Debt. 

Alma.  Gratiot  County $3-1.000    -. 

Ann  Arbor.  Washtenaw  County  31,100      N»n  •. 

Bessemer  School  District 45.000      None. 

Cadillac  (C.) ,  Wexford  County   156,000      

Charlotte  (C.) ,  Eaton  County   .   7  1,500       

Coninna  (C.)  .  Shiawassee  Co  ON. mm 
Crystal  Falls  School  District.  .  .  '7  ,000 
Durand  (V.),  Shiawassee  Co...  50. 60s 
Eaton  Rapids  (C.) .  Eaton  Co. .  52 ,000 
Greenville,  Montcalm  <  loum  v  3  I  500 
Hancock  (C.) .  Houghton  Co.     I  13  000 


None. 
None 
6.000 
None. 

1  2,000 

Nomc. 

None. 
50,000 

.  i0  1 

die. 

\i  nc. 


Hillsdale  (C),  Hillsdale  Co 129,000 

1 1  udson  (C.) ,  Lenawee  County.  44  ,000 

Ingham  County 30. mm 

1 1  County 35,000 

[ronw 1  School  District  11 ,000 

Ithaca  (V.) .  Gratiot  County         8  1,000 
Lake  l.ln.l.  11  (V.),  Houghton  Co.  75.000 

Lapei  r,  (O.),  Lapei  r  County        33,500  1 1 .000 

Lowell  (V.).  Kent  County 3(i.000  None. 

Menominee  <  lount  y                         16 ,000  None, 

Midland  (O.) ,  Midland  County     ''.0.12:1  77:1 

Mt.  Pleasant,  Isabella  County      64,861  None. 

Munlslng  Twp   School  District     30,000  None. 

-in  :  efcon    Helorhti    (C.)    .   45,000  None. 

Newberry  School  Dist.,  Luoe  Co. 40, 000        

Ontonagon,  Out onaron  County  00, 000  2,000 

Portland  (v.),  Ionia  Count]         .",0.000  9,250 

Seneca  Twp   School  District         80,000  None. 

St.  Clair  Heights 36,500  "None. 

St.  Louis  (07),  Gratiot  County.  42,000  0.000 

Shiawassee  County         00.000  68,000 

Sprlnrwells  Township     ..     ..  45,000  None 

Three  Rivers  (0.)  St  Joseph  Co.  59.000  ..   .      1. 877,800  27.30      3.013 

O. — City.     V. — Village.      'Population  United  States  Census  1900. 

a  Total  tax.     c  County  tax.     x  School  tax 


Assessed       Tax 

Valuation    Hate. 

$1.018.090826.30 

1  I  ,667,5  10  a7.70 

1,8  15,000    20.09 

3,380,205026.18 

2.900,000  21.40 

712,500    17.00 

1 ,6  <0 ,075x20.80 

820.000all.25 

1,800.000(12  '.00 

1  ,565,000   26.98 

2,440,015   15.00 

3.032,000    17  80 

l,777.000al7.20 

28.378,543c20.00 

21,131,982    10.50 

5,517,135X10.66 

956,080al7.50 

691  ,880   12.50 

1 ,6  1  1,200   25.06 

700,000(122.50 

10,602.973      6.67 

793,863   28.60 

1 ,800,630a23.40 

1  ,227,180    15.00 

1  ,030.800a22.00 

1,025,570   12.06 

836,000 

982,195 

000. mm 

637,200 

858.555 

20,895,556  c  2  87 

2,000,000 

1,877,800 


Popu. 
1904. 
•2.047 
14.599 


0,893 
4,720 
1,601 

♦2.134 
2,197 
3,421 

0.037 

4,809 

2.307 

43,007 


8.00 

j  7. 01) 
14.13 


3,406 

•1,735 

20,405 

2.520 

4.484 

"V,6i2 

"Y.OIS 

•1,874 


2.503 
33,711 


Ill 
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INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,   &c Pages  111  to  115 

MINNESOTA— State,  Cities,  &c Pages  115  to  118 

IOWA— State,   Cities,    &c Pages  118  to  121 

MISSOURI— State,  Cities,  &c Pages  121  to  125 

NORTH  DAKOTA— State,  Cities,  &c Pages  125  to  126 

SOUTH  DAKOTA— State,  Cities,   &c Pages  126  to  128 

NEBRASKA— State,   Cities,    &c Pages  128  to  130 

KANSAS— State,  Cities,  &c Pages  130  to  135 


MONTANA— State,  Cities,  &c Pages  135  to  137 

WYOMING— State,  Cities,  &c Pages  137  to  138 

IDAHO— State,  Cities,   &c Pages  138  to  140 

COLORADO— State,  Cities,  &c Pages  140  to  143 

UTAH— State,  Cities,   &c Pages  14 3  to  144 

NEW  MEXICO— Territory,  Cities,  &c Pages  144  to  145 

ARIZONA— Territory,  Cities,   &c Pages  145  to  146 

OKLAHOMA— State,    Cities,    &c Pages  146  to  148 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836)...July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29th  1848 

Total  area  of  State  (square  miles) 56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday  Jan. 1909)Jas. O.Davidson 

Secretary  of  State  (IstMon.  Jan.  1909) James  A.  Frear 

Treasurer  (1st  Monday  Jan.  1909) A.  H.  Dahl 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT. — A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  in  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861-63.  has 
all  been  paid  or  else  converted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funds  on 
Sept.  1  1908  were  as  follows: 

Certificates  of  Indebtedness.  School  Fund $1,563,700 

Normal  School  Fund 515,700 

University  Fund 111,000 

Agricultural  College  Fund 60,600 

Total $2, 251. 000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 

Personal               Total            State  Tax  Taxes 

Year.      Real  Estate.         Property.          Valuation.    Rate  (per  M.)  Raised. 

$                          S                          $                       $  $ 

1908-.  1,901,290,225      577,271,561      2,478,561,786 

1907..   1.780,265,161       476,034,839     2,256,300,000         None  None 

1906.1,671,142,204      453.657.796      2,124,800,000        None  None 

1905..  1,513,335,382     439,364,618     1,952,700,000        None  None 

1904..  1,422,621,485    420,219.515     1,842,841,000        None  None 

1903..  1,309,504,464     443,667,536     1,753,172,000        .585920  1,027,220 

1902..  1,226,376,073     277,969,027     1,504,346,000     1.546131  2.325,916 

1901.  '1,186,349,139     249,934,861   '1,436,284,000     1.572010  2,805,639 

1900..      503,690,767     126,309,232         630,000.000     2.135825  1,345,570 

1899..       505,263,975     119,736,025         625,000,000     2.144912  1,340,570 

1897..      475.631,287     124,368,713         600.000.000     3.325116  1,995,070 

1895..       482.799,128     120,674,398         603,473,526     2.276472  1,372,713 

1890..       464,782,237     128,108,482         592,890,719     1.503920  891,660 

1880..      344,788,721       94,183,030        438,971,751     1.4858  662,058 

•The  large  Increase  In  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237 ,  Laws  of  1901 , 
which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
assess  at  full  value   whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION. — The  constitutional  provisions  of  Wisconsin  re- 
stricting debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  In  1874,  debts  of  cities,  &c,  as  well  as  the  State, 
are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities,  &c. 

(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  It  seems 
as  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  thelr 
Ingenulty  for  forms  In  which  to  express  their  determination  to  inhibit  debt- 
making.  The  sections  which  cover  the  subject  are  Sections  3,  4,  6,  7,  9 
and  10  of  Article  8.     We  give  them  in  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  in  aid  of  any  Individual,  association  or  cor- 
poration. 

SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 


SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100,000) .  Every  such  debt  shall 
be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt,  and  the  principal  within  five  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  Issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements—  avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  internal  Improvement,  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State,  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular 
works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or 
appropriate  the  revenues  derived  from  such  works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  &c,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5% 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  It  Incurs  any 
indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  In 
full. 

Limitation  of  Municipal  Indebtedness. — Adding  to  Section  3,  Article  11. 
the  words: 

"No  county,  city,  town,  village, school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  in  any  manner  or  for  any  purpose, 
to  any  amount,  including  existing  Indebtedness  in  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  incurring  any  indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same." 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 


1905 2.228,949|1880. 

1900 2,069,042;  1870. 

1890 1,686,88011860. 


315,497 

054.670 
775,881 


1850 305.391 

1840 30,945 


CITIES.  COUNTIES  AND  TOWNS 
IX    THE 

STATE  OF  WISCONSIN. 

For  reports  not  given  In  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 


ANTIGO.     G.  O.  Palmiter,  Clerk. 

This  city  is  the  county  seat  of  Langlade  County.     Incorporated  1885 


LOANS —  When  Due. 

Refunding  Bonds. 
4Ws  '07J-J     $10,000c.July  1   '22-'26 

Street   Bonds. 

4s  '08      J-J     $15,000c 

(Maturity  $2,000  y'ly  beginning  July 
15  1920.) 


BONDED  DEBT  Oct  1  1908  $74,000 
floating  debt... 8.250 

-(■(I  valuation   11)08.  .$3,583,411 

•  ■ssment  abt.  75%  actual  vaioe.) 

T   t    I  rate  (per  $1,000)  '07         $23  80 

Population  In  1905 6,668 

Population  In  1908  (est.) 7,500 


112 
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APPLETON.     E.  L.  Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Outagamie  County.  $320,000  water- 
works-plant bonds  were  authorized  but  never  Issued,  as  their  legality  was 
questioned.     V.  84,  p.  462  and  643. 


Bridge  Bonds —  When  due 

4s  M-S  510,000c  Oct       1908-14 

High  School  Bonds — 
4s  '04      F-A   $80,000c  Feb    1    ,09-"24 

Public  Buildings  &  Street  Bonds— 
3Hs  _    A-O  $20,000c  Apr   1    '09-'18 


Assessed  valuation,  real.. $9 ,4 9 2,0 10 

Assessed  val.    personal 2  170,355 

Total  valuation  1907 11,662,365 

(Assessm't  about  80  %  actual  value.) 

Tax  rate  (per  $1,000)  190? $18  00 

Population  In  1905  was 17,000 


BONDED  DEBT  Sept  '08.. $120, 000  I  Population  In  1900  was. 15,085 

INTEREST  Is  payable  In  Appleton.     Bonds  are  tax  exempt. 


ASHLAND.      Burt  Williams, 

County  seat  of  Ashland  County, 
are  exempt  from  taxation. 

LOANS—  When  Due. 

City  Bonds — 
5s  J-J  $100.000c  NOV      1      1909 

5fl  J-J  5.000c  July      1      1910 

Funding  Bonds — - 
5s  J-J     $22.000c    July     1   1912 

Improvement  Bonds— 
5s  J-J     $25, 000c  Oct 

5s  J-J       75,000c  July 


1911 
1912 


Mayor;    E.  J.  Stahl,  Clerk. 
Incorporated  March  25  1887.     Bonds 

Judgment    Bonds — 

5s  J-J  5105,000c  Jan        1   1918 

BONDED   DEBT  Men  '08.  $364,500 

Total  assessment  1907 7,031.718 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$30  00 

Population  In  1905  was. 14,519 

Population  In  1900  was 13.074 

INT.  payable  at  New  York  City. 


ASHLAND  COUNTY.     Theodore  R.  Yankee,  Clerk. 


BONDED  DEBT  Sept '08.. $140, 250 
Assessed  valuation  1908.    11,802,143 

County  tax  rate  (per  M)'07 $6.32 

Population  in  1905  was .23,935 

Population  in  1900  was 20.176 

INTEREST  payable  in  Milwaukee. 


County  seat  Is  Ashland 

LOANS —  When  Due. 

Refunding  Bonds — 
6s  J-J     $15,250C  Sept  3  '09-'il 

Minn  St  P  &  Ash  Ry  Bds — 
5a  F-A   $65,000c 1915 

Jail  and  Poor-House  Bonds — 
os  J-J     $60.000c  Oct         1    1913 

BARABOO.     John  H.  Hull.  Mayor;  J.  S.  Wortham,  Clerk. 
This  city  Is  In  Sauk  County.     Incorporated  1882. 

BOND.  DEBT  July  1  1908. $173, 000 
Assessed  valuation  1908. ..3,847,572 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$18  12 

Population  in  1905  was 5,835 

Population  In  1900  was 5,751 

Population  In  1908  (est.) 6,500 

INTEREST  payable  in  Milwaukee. 


When  Due. 


LOANS— 
School  Bonds — 
5s  Feb      $8 ,800c  Feb    1    '09-'12 

4s  '06      J-J     57,000c__July    1    '13-26 
(Part  yearly,  V.  83  p.  922.) 
Water- Works  Purchase  Bds. — 
4s  1904 Julyf$16,000c  July  1   '09-'12 
{    49,000c  July    1    '13-'19 
I  40,000c  July   1   '20-'24 
INTERES  repayable  part  at  Baraboo  and  A.  B.  Leach  &  Co 

BAYFIELD  COUNTY.     Nils  M.  Oscar,  Clerk. 


New  York. 


Washburn  Is  the  County  seat. 
LOANS —  When  Due. 

Railroad- Aid  Bonds — 
5s             A-O  $120. 000c. .Oct    1  1915 
BONDED  DEBT  Nov  1  '085120,000 
Assessed  valuation,  real 6,963,404 


Assessed  val.,  personal $2,034,689 

Total  valuation  1908 8,998,093 

County  tax  (per  M)    08 $9.00 

Population  in  1905  was 15,904 

Population  in  1900  was 14,392 


INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 


BELOIT.     B.  E.  Wood,  Clerk 

This  city  is  in  Rock  County. 
LOANS—  When  Due. 


Assessed  valuation  1907.. $8, 310, 000 


Total  tax  rate  (per  $1,000)  '07. $17. 00 
Population  In  1905 12,855 


Public   Ground   Bonds. 
4>-$s  '08Aor    $15.000c.Anr    1    '09-'23 
BOND.  DEBT  Oct  1  1908...$47,200| 

INTEREST  on  the  1908  Issue  Is  payable  at  Beloit. 

BELOIT  CITY  SCHOOL     DISTRICT.      E.  C.  Helm.  Clerk 

LOANS —  When  Due.  I  BONDED  DEBT  Sept '08.. $130, 000 

4^s'07Feb    l$65,O00c.Feb  1  '09-'21 1  Warrants  outstanding 12,000 

\   65.000c.Feb  1       19221 

BROWN  COUNTY.      G.  W.  Stenger,  Treasurer. 

Green  Bay  Is  the  county  seat. 
LOANS —  When  Due.  1  BONDED  DEBT  Apr  1906.. $74,700 

Jail    Bonds.                                              Assessed  valuation  1908  .29,387,469 
4Ms'08  J-J   $50,000  July  1  1909-19281  Population  In  1905 52,026 

INTEREST  on  the  jail  bonds  Is  payable  at  the  Kellogg  National  Bank 
of  Green  Bay. 

CHIPPEWA  FALLS.     P.  J.  Murphy,  Treasurer. 

Thlscrty  Is  the  county  seat  of  Chippewa  County,   incorporated  1870. 
When  Due. 


BONDED  DEBT  Mch  '08.  $147,000 

Stateloan 1,000 

TOTAL  DEBT  Mch  1908..     148,000 

Total  valuation  1907 4,491,515 

(Assessment  about  H  actual  value.) 

Total  tax  (per  $1,000)  '07 $25  00 

Population  In  1905  was 9,009 

Population  In  1900  was 8,094 

INTEREST  Is  payatile  at  the  Lumbermen's  Nat.  Bank,  ChlppewaFalls. 


LOANS— 

Refunding  Bonds — 

4s  J-J     $74,000c  July     15    1919 

(Subject  to  call  July   15   1909.) 

4s  J-D    $25. 000c. ..Dec    1  1912 

High   School   Bonds. 

4s    06      M-S  $36, 000c 1909-1911 


DANCY  DRAINAGE  DISTRICT. 

A  district  (P.  O.  Marshfield)  In  Marathon, 


LOANS— 

6s  '07      J- I)   '108.000. 
1    28,000. 


When  Due 
June  1   T.V20 
June  1  '21-'22 


Geo.  H.  Reynolds,  Pres. 

Portage  and  Wood  counties. 


BOND.   DEBT  Sept  1908. .$136,000 

INTEREST  Is  payable  at  the  Stale 

Bank   of   Chicago,   Chicago,    111. 


DANDY  CREEK  DRAINAGE  DISTRICT.  Naylor  &  McCall, 
Attorneys. 

A  drainage  district  In  Monroe  County.  P.  O.  Tomah. 
BOND.   DEBT  Sept  1908. .$122,0001 

INTEREST  Is  payable  at  Chicago,  111. 

DE  PERE.     M.  J.  Maes,  Clerk. 

This  city  Is  In  Brown  County.      Incorporated  March  18  1883. 


School  Bonds  {Tax  exempt) 

•ms'00  Feb      $8.000 19 

BOND.  DEBT  June  1  1008. 
w  ater  debt  (included)    - .  ._ 
Assessed  valuation  11107. .$1, 
Total  tax  rate  (perl  East  side 

$1,000)    1907.. .\ West  side 
Population  In  1905 


10-1013 
$91,300 

77.300 
952,457 

$20.00 

.    22.00 

4,523 


LOANS —  When  Due 

Improvement  Bonds  (Tux  exempt) . 
4s  '90     Jan      $3.000 1009 

Bridge  Bonds  (Tax  exempt) . 
4s    '00      Jan       $3,000 1910-1912 

Water- Works  Bonds  (Tax  exempt) . 

4s  '04      F-A   $27. 300 1910-1928 

4«  '05      M-S     44,000 1910-1924 

5»  '07     Jan    j   5,400c.Jarj  16  '09  '20 
600C. JSD     15       1027 

INTEREST  Is  payable  In  De  Pere. 

DODGE  COUNTY.      Louis  C.  Pautsch,  Clerk. 
Juneau  \b  the  county  seat. 

LOANS —                                   Whrn  Due                               ■!  •■  al. .  1908.$C9,N83  466 
Insane   Asvliim   Bonds.  Population   In    1005 45  773 

a-  'oh    .1.1    870,000c. July  1  'lO-'l 8       I     MEREST  Is  payable  at  Juneau 
BOND.  DEBT  July  1  1908.  .$70,000 

DOUGLAS  COUNTY.     Chas.  L.  Flagstad,  Clerk. 

Superior  is  the  county  scat. 
L.OA  When  Due. IBOND.  DEBT  Oct  23 '08     si 6.1,000 

Asylum  Condi.  eased  val  1908  $21  100,157 
4s  g'00  .1.1  soo.oooc  Julv  1  'on  ::r,  1  state  &  County  tn.x  (per  M)  '07SI0  00 
4J4sg    J-J      75, oooc. July  1  '09 '2h   Population  In  1905 43. -loo 

INTEREST  payable  at  office  of  County  Treasurer. 

EAU  CLAIRE.     \V.  11.  Frawley,  Mayor;  .1.  C.  Fennessey, 

City  Clerk. 

Eau  Claire  Is  in  Eau  Claire  County.     Charter  of  Incorporation  approved 

March  2  1872.     Judge  Vlnje  of  Superloi  in  Februarj    1908  decided  thai  this 

eiiy  has  .it  the  water  works  planl  al  the  price  specified 

by  the  appraisers — $253,000.      The  caM  has  been  appealed,      V.  86,  p.  870. 


LOANS— 

When  Due. 

Refunding 

58               J-J 

$35.000c. 

..Jan 

1  1917 

4J4S         J-J 

50,000c. 

..Jan 

1  1912 

4«S         J-J 

25,000c. 

..Jan 

1  1912 

4s  '07      J-J 

25,000c. 

..Jan 

1  1927 

4)^s'08  J-J 

25,000c. 

.Jan 

1  1928 

Bridges — 

4s              J-J 

$10,000c. 

..Jan 

1  1919 

4s              J-J 

35,000c. 

..Jan 

1  1925 

Street  Improvement  Bonds — 

0s      Mch        $25,578.13 
INTEREST  on  the  1908 


General  bonds  Sept  1  1908..$305,000 

Floating  debt 55,878 

TOTAL  DEBT  Sept  1  '08..   360,878 

Sinking   fund 37,262 

Assessed  val.,  real 6,471,247 

Assessed  val.,  personal 2,806,016 

Total  valuation  1908 9,277.203 

(Assessment  abt.  85  %  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$25. 45 

Population  In  1905 18,737 

Population  in  1900 17,517 

_  •08-'12  I  Population  in  1908  (est.) 21,000 

Issue  Is  payable  at  the  City  Treasurer's  office; 


on  all  other  bonds  in  New  York  at  the  Citizens'  Central  National  Bank. 

FOND  DU  LAC.     John  F.  Hohensee,  City  Clerk. 

Fond  du  Lac  is.sltuated  In  Fond  du  Lac  County.     Incorporated  1852. 


Park  Bonds — 


J-J 

F-A 

J-J 

F-A 

J-J 


LOANS—  When  Due. 

S.hool  Bonds — 
5s  July     $10,00Oc...July  1  1914 

4s  F-A      12,500c  Feb  15  '09-T3 

3Hs        A-O     30,000c_    .Feb  15  1920 
4    '06      J-D      14.000.June  15   '08-16 

Sewer  Bonds— 
3Hs        M-N  $40.000c  ..Nov   1  1921 

Refunding  RR  Aid — 
4s  Mch  $60 ,000c.  ..Men  1  1917 

(Subject  to  call  after  1907.) 

Street  Improvement  Bonds — 
4s  M-N    $37 ,500c  May  20  '09-'23 

State  Loan — 
4s  Jan      $8,000c  Jan    1    '09-T6 

Library  Bonds — 
4s  M-N     $5, 000c. May  20  '09-T3 

GRAND  RAPIDS.     C.  E.  Boles,  City  Clerk. 

This  city  is  in  Woods  County.      Bonds  are  tax  exempt. 


$2,000c Jan   1920 

1,500c Feb  1920 

1,500c July  1920 

1,000c Aug  1920 

4,000c Jan   1921 

(Subject  to  call  after  1900.) 
BOND.  DEBT  July  1908..$235,000 
Assessed  valuation,  real..   9,398,388 

Assessed  val.,  personal 2,307,447 

Total  valuation  1907 11,705,835 

(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1907 $22.50 

Population  in  1906  (est.) 18,000 

Population  in  1905... 17,284 

Population    In    1900 15  110 

INTEREST  payable  in  Fond  du  Lac. 


BOND.  DEBT  Sept  1   1908. $81, 000 

Assessed  valuation  1908 4,257,675 

(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$20  56 

Population  In  1901 4,493 

Population  in  1905 .6,157 

Population  In  1908  (est.) 7,000 


LOANS —  When  Due. 

Water- Works  Bonds — 
4s  J-J     $54,000.      Jan  31'09'21 

4s  Mch       3,000c  Mch  15 '09-T1 

3Hs       J-J         8,000c  Jan  31  '09-'12 

Bridge    Bonds — 
3}^s        J-J  /   $9,000c  Jan  31  '13-'21 
I      7,000c. .Jan  31    1922 

INTEREST  on  the  water  4s  is  payable  at  City  Treasurer's  office  or  at 
First  National  Bank,  Chicago;  on  the  3H%  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co. ,  Chicago. 

GREEN    BAY.     Winford    Abrams,    Mayor;    W.    L. 
City  Clerk. 
Green  Bay  Is  In  Brown  County.     Incorporated  1854. 


Kerr, 


LOANS—  When  Due 

Bridge  and  School  Bonds — 
5s  J-J   I    $2, 000c  Jan    1        1009 

\      3,000c  Jan    1    "10-'12 
City  Hall  &  Hospital  Bonds — 
4s  M-N  $2*. 000c  May  1   '09-'22 

Refunding  Bonds — 
5s  J-J     $12,000cJan    1    '09-'16 

4^s        J-J  5,500c  Jan    1    '09-'18 

5s  J-J         4,950c  Jan    1    '09-'17 

4s  J-J         6.000c  Jan    1    '09-'20 

f      2,500c  Julyl908-1913 
4s  J-J  \      9,000c  Julyl914-1922 

i      1,500c  ..July  1    1923 
4s '05      J-J         5,000c  Jan    1    '21-'25 

School  Bonds. 

4s  A-OJ$27 ,000c  Oct    1    '14-'22 

1      4,000c  Oct    1    '23-'24 

Refunding  &  School  Bonds. 

4s  J-J     /$6,000c..Jan  1  '09-T2 

\   2,000c. .Jan  1  T3 -T4 

Paving   Bonds. 

4s    '06    J-J    $30 ,000c  Jan    1 

4}^s'08  J-J  J   10,000c. .Jan  1 


'll-'25 
'13-'17 
'18-*22 


Bridge  Bonds — 

4s '05      J-J     $12,000c  Jan    1    '14-'25 

School  &  Street  Improv't  Bonds. 
4s  '05  J-J  $46,000c..Jan  1  '09-'17 
(See  V.  81,  p.  1394,  for  maturity) 
4s  '07  J-J  12, 000c. Jan  1  '17-'22 
4^s'07  J-J  17,000c.Jan  1  '09-T7 
(For  maturity  see  V.  85,  p.  881) 
Sewer    Bonds. 


•Is 


Is 


J-J 
J  J 


$35.000c..July  '09'22 


f 


J-J 
J-J 


4t^s'08 
4Hs'08 
4Hs'08  J-J 
City  Hall 
4s  J-J 


'09  -T3 

T4-'16 
'17-'23 
'09'24 
"09-'28 
1  1924 


7,500c.July  1 

1    6,000c.July  1 

l21,000c.July  1 

12, 000c. Jan  1 

20, 000c. Jan  1 

8,000 Jan 

Bonds. 

$22,750cJuly  1 
BOND.  DEBT  May  27  '08. $363, 950 
Total  assessed  val.  1907. .13, 411, 890 
(Assessment  about75  %  actual  value) 
Total  tax  (per  $1,000)  1907.. $16. 70 

Population  In  1905. 22,854 

Population  In  1900 18,846 


'09-'21 


)   20, 000c. Jan  1 
TAX  FREE. — Bonds  are  exempt  from  taxation. 

HARTFORD.     A.  J.  Hemmy,  Clerk. 

This  city  Is  In  Washington  County. 
LOANS —  When  Due.  | 

Electric  Light  Plant  Bonds. 

5s  '08     Sept  ;$7,000c.Sept  1 
120.OOOc.Sept  1 

JANESVILLE.     S.    B. 

Treasurer. 
Janesvllle  Is  situated  In  Rock  County.     Incorporated  March 
Street  improvement  bonds  are  not  considered  a  city  liability. 


•12--18 
'19-'28 


Heddles,   Mayor;   Jas.   A.    Fathers, 


19   1853. 


LOANS —  When  Due. 

High  School   Building   Bonds. 
5s        Nov         $15,680C 1908-1912 

(Part  due  yearly  on  Nov  1.) 

Garfield  School  Bonds. 
4s  1904  M-S  $11.000c  Mch   1 

City  Hall  &  Library  Bonds. 

4s  M-N  $41' ,000c  Nov   1 

4s  M-N  I    4,000c  Nov   1 

115.000c  Nov   1 

Court  St  Bridge  Bonds. 
4s    '04     M-S   $15,000c  Mch   1 


09-'19 

09-'20 
'09-'12 
'13-'22 

'09-'23 


Street  Improvement  Bonds. 
6s        Nov       $10,930c 

Sewer   Bonds. 
4s  '08     J-J     $45,O0Oc_July  1   '10- '27 
BOND.  DEBT  Oct  1  1908.  $177,000 

Assessed  valuation,  real 7,603,775 

Assessed  val.,  personal 2,241,808 

Total  valuation  1907 9,845,583 

(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1 .000)  1907. ..$16  80 

Population  In  1005 13,770 

Population  In  1900 13.185 


INTEREST  Is  payable,  at  the  office  of  the  City  Treasurer. 

KENOSHA      Geo    W.  Harrington,  Clerk 
This  city  Is  situated  In  Kenosha  County.     Incorporated  Feb.  8  1850 


LOANS —  When  Due. 

Refunding  Railroad  Aid. 
Z lis        J-J  $170.000c..July  1  1919 

(Subject  to  call  after  1909.) 
Water  co.'s  M.  (assumed)  ...$87,000 
BOND.  DEBT  Sept  1908. ..170, 000 
Water  debt  (additional) 87,000 

INTEREST  Is  payable  at  First  Nat.  Bank,  Milwaukee,  and  In  Kenosha 

LA  CROSSE.     W.  J.  Fries,  Comptroller. 

La  Crosse  Is  In  La  Crosse  County.     Incorporated  March  14  1856. 


Assessed  valuation,  real. $10,7:6,770 

Assessed  val..  personal 5,344  091 

Total  valuation  1907 16,060.861 

(Assessment  about  actual  value.) 

City  tax  (per  $1 ,000)  1907 $10  00 

Population  In  1905  was 16,235 

Population  In  1900  was 11,600 


LOANS—  When  Due. 

School  Bonds 
5s  J-D      $8,000c. . June  1  1913 

(Subject  to  call  after  June  1  1903.) 
5s  M-N    $5,000c...May  1  1914 

(Subject  to  call  after  May  1  1904.) 
5s  M-N  $10,000c..May  1  1915 

(Subject  to  call  after  May  1  1905.) 
4s  1905  J-D  $100, 000c. .June  1  192"> 

(Subject  to  call  after  June  1  1915.) 
34s        J-J     $20,000c    ..July  1   1919 

(Subject  to  call  after  July  1   1909.) 

,v-;s       J-D  $20,0000  .June  15  1020 
(Subject  tooaii  after  June  16  111111.1 

3  'i's  M-S    $20,0000       Mch    15    1021 

(Subject  to  call  after  Mch  IS  1811.) 

.V.s         J-J      $20.000c.    Jan    1     1023 

(Subject  to  e»n  after  Jan  1  1918.) 
4s  1906  F-A   $80 ,000c.      Feb    I    1020 

(Subject  to  call  after  Fob  I  1910.) 
4s  'o6      J-J     JL'O.OOOo        July    1    1020 

(Subject  to  call  after  July   1    1918.) 

Street  Bonds. 

M-S  $25.01)00  .Sept  1  1010 
(Subject   to   call    after    1900.) 

3  UB  A-O   $15,0000         Oct    1     1921 

(Subject  to  call  after  Oct    1    1911.) 

3  Ml  J-J      $15,0000       .July    1    1922 

(Subject  to  call  after  July  1  1912.) 


Sewer  and  Water  Bonds 
4s  1004  J-J  $25,000. ..July  1  1924 
(Subject  to  call  after  July  1  1014.) 
Is  '05  J-J  15,0000..  .July  1  1920 
(Subject  to  call  after  July  1  1910.) 
-Is  'no  J-J  25,000c. -July  1  1928 
(Subject    to  call  after  July   1    1910.) 

Sewer    Bonds. 
4s  M-N  $15.000. ..May    1    1924 

(Subject  to  call  after  May  1  1914.) 
.I.Hc        J-.I     $10.0000.. July  15  1919 

(Subject  to  call  after  July  15  1909.) 

.V.s        J-D      $-I.O00c _. June  1  1922 

(Subject  to  call  after  June  1  1912.) 

1  ire  Department  Bonds. 
Is  '05     .1  .1     $20.0000.  .    July   1   1025 
(Subject  to  call  after  July  1  hum 
Street  Improvement  Bonds. 

Is   '05       M    N  $15,0000         May    1    1025 

(Subject  io  call  after  Maj   i  1915) 

is   '07      .1  .1      $15, IC         July    I    1026 

(Subjeot  to  call  after  July  l  1016) 
Refunding    Bonds. 

is  .1  .1     $25, 000c.      July   1   1918 

(Subject   lo  call  after  1008) 

:i '  .s        A  O  $5 2. 000c       Oct     I  1919 

:i '  ,s        .1  .1       42,000c     Jan     10  1920 

:i '  ,s       .1  I)      12,000c         Dec     1021 

(Subject  to  call  after  Dec.  101 1) 


Nov.,  1908. 


WISCONSIN-CITIES  AND  TOWNS. 
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LOANS —  When  Due 

Sewer,  Water  &  School  Bds. 

5s  J-J     $24 ,000c...  July  1  1915 

(Subject  to  call  after  July  1  1905.) 
City  Hall  Bonds. 
5s  M-S     $9,000c...Mch  16  '11 

(Subject  to  call  after  Men  16  1901.) 
Bridge  Bonds. 
4s  FA  $15, 000c. ..Feb    1  1924 

(Subject  to  call  after  Feb  1  1914) 
Water  Bonds. 
5s  J-D      $8, 000c. .Dec    1  1911 

(Subject  to  call  after  Dec.  1  1901) 
5s  J-D      $9, 000c. Dec    30  1912 

(Subject  to  call  after  Dec  30  1902) 
5s  J-D    $38,000c.-June  1  1915 

(Subject  to  call  after  June  1  1905) 
5s  J-J     $10.000c-.Oct    1  1916 

(Subject  to  call  after  Oct  1  1906) 
4s  J-J     $15, 000c.  Jan     15  1924 

(Subject  to  call  after  Jan  15  1914) 


Water  Bonds. —  (Con.) 
3}4s        J-J     $15,000c_JuIy  15  1919 

(Subject  to  call  after  July  15  1909) 
3«s        J-J     $25,000c_JuIy  15  1921 

(Subject  to  call  after  July  15  1911) 
3Hs        J-D      $6, 000c... June  1  1922 

(Subject  to  call  after  June  1  1912) 
3s  J-J     $10, 000c. July  15  1919 

(Subject  to  call  after  July  15  1899) 

4s  '08     A-O  $15, 000c Oct  1  1928 

(Subject  to  call  after  Oct.   1   1918.) 
BOND.  DEBT  Oct  1  1908. $767, 000 

Sinking  fund 228.773 

NET  DEBT  Oct  1  1908 538,227 

Assessed  valuation,  real..l3,815,874 

Assessed  val.,  personal 6,440,698 

Total  valuation  1908 20,256,572 

(Assessment  Is  at  actual  value) 

Tax  rate  (per  $1,000)  1908 $18.00 

Population  In  1900  (Census)  ..28,895 

Population  In  1905 29,078 

IPopulatlon  In  1908  (est) 30,000 


INTEREST  on  the  sewer,  water  and  school  5s  due  July  1  1915,  and  the 
water  5s  due  Oct.  1   1916,  is  payable  at  the  Farmers'  Loan  &  Trust  Co. 
New  York;  on  all  others  at  the  City  Treasurer's  office.  La  Crosse. 

LA  CROSSE  COUNTY.     Wm.  Weinar,  Treasurer. 

County  seat  Is  La  Crosse. 

LOANS —  When  due. 

Court-House   Bonds — 
3Hs         F-A     $135,0000  Feb    1    1923 

(Subject  to  call   Feb.    1    1913.) 

County  Building  Bonds. 
5s  '08     M-N  $50, 000c ..May  1  1918 
(Subject  to  call  after  May  1  1913.) 

INTEREST    on  the  bonds  of  1908 
office. 


BONDED  DEBT  Nov  1908  $185,000 
Assessed  valuation,  real. $25. 813, 141 

Assessed  val.,  personal 13,525,137 

Total  valuation  19C8 39,338,278 

(Assessment  ahout  full  value) 

Population  in  1905  was. 42,850 

Population  in  1900  was 42,997 

is  payable  at  the  County  Treasurers 


V.  P.  Rath,  County  Clerk. 


LANGLADE  COUNTY 

County  seat  is  Antlgo. 

LOANS —  When  Due. 

Court-House  Bonds — 

f$40,000c    .June  1   '14-'21 

4s    June  i    10,000c June  1  1922 

I   25.000c June  1   1923 

BOND.  DEBT  June  1  1908.  .$75,000 
Assessed  valuation,  real.  .11,437,105 

INTEREST  Is  payable  at  First  National  Bank,  Chicago. 

MADISON.     Jos.  C.  Schubert,  Mayor;  O.  S.  Norsman,  Clerk. 

Madison   is  situated   in   Dane  County^     Incorporated   April    1    1856. 

Due. 


I  Assessed  val  ,  personal $2, 

Total  valuation  1908 14, 

State&Co.tax(per  $1,000)  '07 

Population  In  1905  was 

Population  in  1900  was. 
Population  in  1908  (est.) 


911,294 
348,399 
..$7.70 
.15,738 
.12,553 
.19,400 


1  1924 


1924 
1925 
1926 


Park  Bonds 
4s  '03  July  $35 ,000c  July  11923 
4s '05  July  19,500c  July  11925 
4s  "08      Oct      30,000c..Oct    1  1928 

Market  House  Bonds. 
4s  '08      Oct    $25, 000c  ..Oct    1  1928 

Hospital    &    Fire    Station    Certs. — 
3Hs        Feb      $22,500 

Library  Site  Certificates. 
3^s  .--    $25,000    

School  Loan  Certificates. 

Zlis        $65,300... 

GEN.  BDS.  Sept  1  1908..     $584,500 

Assessment   debt 266,800 

Certificate   debt 137,800 

TOTAL  DEBT  Sept  1  '08.       989,100 

Sinking  fund 33,300 

NET  DEBT  Sept  1  1908..       955,800 
Assessed  valuation,  real. .2 1,1  36,505 

Assessed  val.,  personal 3,119,718 

Total  valuation  1907 24  256  223 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)   1907. ..14  00 

Population  in  1905  was 24,301 

Population  In  1900  was 19,164 

INTEREST  on  the  $37,000  sewerage  bonds  Is  payable  at  the  American 
Exchange  National  Bank.  New  York;  on  all  other  bonds  at  the  First 
National  Bank.  Madison. 

MANITOWOC.     A.  Reichert,  Clerk. 

Manitowoc  Is  In  Manitowoc  County.     Incorporated  1870. 


LOANS —  When 

Fire    Department   Bonds — 
48 '04      Oct        $30 ,000c  Oct 

School    Bonds — 
(S  "04       Oct        $25.000c  Oct 
48  '05      Oct  25,000c  Oct 

4s  '06   July        30,000c  July 

High  School  Bonds. 
4s '05      July  $250  ,000c.  July  1  1925 

Street   Repair   Bonds — 
4Hs        Jan       $15, 000c  Jan     11917 
(Subject  to  call  after  1907.) 
Sewer    Bonds — 
4s  Julv      $37 .000c  July    1  1918 

(Subject  to  call  after  1908.) 
S^s        Apr       $40.000c  Apr     1  1919 
(Subject  to  call  after  1909.) 
Special   Street   I m pro  ve'  t  Bonds — 

8s  Apr      $244.000... 

(Mature  one- tenth  yearly.) 
Refunding  Bonds  of  1900 — 
4s  A-O       $18,000c  Aprl909-'10 

Water-Works  Bonds — 
4s  '03      Oct        $20 ,000c  Oct     1  1923 


LOANS.  When  Due 

Bridge  Bonds — 
48  Nov         $5. 000c  Nov   1    1912 

4s  "07  seml-an  15,000. _1919-'20&'21 
(Part  due  on  Nov.  1  in  years  named.) 

Drainage  bonds — 
4s     J-J     $6, 000c  1909-'11-'13 

($2,000  due  Jan  2  In  years  named) 

Refunding  Bonds — 
4s  Jan       $35. 000c  Nov    1  1912 


Harbor  Improvement. 
4s  '06      J-J     $50,000c.Jan  1  '09-'16 
BOND.  DEBT  Sept  1908.  .$111 ,000 

Tax  valuation,  real 6,572  625 

Tax  valuation,  personal 1,636  280 

Total  valuation  1907. 8  208,905 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)   1907.  .$22  00 

Population  In  1905  was 12,733 

Population  In  1900  w»s 11.786 


INTEREST  Is  payable  at  City  Treasurer's  office. 


MANITOWOC  COUNTY.      Frank  Vraney,  Clerk 
Manitowoc  Is  the  county  seat.     Bonds  are  tax  exempt. 
LOANS —  When  Due. 

f  $4, 000c Feb  1  1909 

5.000c Feb  1  1910 

4s  '05  F  Aj    18.000c.      .Feb  '11  '12 
1 120,000c. .Feb  1   '13'24 


BONDED  DEBT  Sept  1908  $147,000 


Assessed  valuation,  real  $40,603,538 

Assessed  val.,  personal 10,565,723 

Total  valuation  l<m8..  ..  -51,169,261 

(Assessment  about  full  value.) 
State&Co.tax(per  $1,000)  '07.. $3. 47 

Population  in  1905  was. 44.796 

Population  in  1900  was .42.261 


INTEREST  Is  payable  by  County  Treasurer 

MARATHON  COUNTY.     John  King,  Clerk. 

County  seat  is  Wausau.     The  $4,000  due  yearly  on  asylum  bonds  men- 
tioned below  will  be  paid  by  the  asylum. 


Total  assessed  val..  1908. $38. 000. 000 
(Assessment  about  5-6  actual  value.) 
State &Co.tax(per  $1,000)  '08.$10.10 

Population  In  1905  was 50,249 

Population  In  1900  was 43.256 

INTEREST  payable  In   Wausau. 


LOANS—  When  Dut. 

Asylum   Bonds — 
5s  June     $40, 000c  June  '09'18 

Agricultural   School   Bonds — 
4s  Mch  $10,OOOc.Mch    1  "09-'18 

BONDED  DEBT  Sept  1908. $45,000 

MARINETTE.     Warren  J    Davis,  Mayor. 

This  city  is  in   Marinette  County.      Incorporated   1886 
LOANS.  When  Dut. 

Dock  and   Wharf  Bonds — 
4s '05      A-O     $100, 000c l§16-25 

Armory  Bonds — 
ms        Feb       $1 1,000c  Feb  1  '09-19 

Bridge  Bonds — 
6s  Oct         $6, 000c  Oct   1    "09-14 

School   Bonds — 
«S  Aug         $6  000c  Aug  1   '0914 

Refunding  Bonds — 
Ss  A-O   $27.000c.Apr  1  1909-17 


Sewer   Bonds 

5s  Aug       $12. 500c  Aug     1  1900 

($2,500  due  yearly  to  Aug  1  1912.) 

5s  Aug         $3, 000c  Aug  1  '09  14 

BOND.   DEBT  Nov  1908.  $165,000 

Assessed  valuation,  real 3,835,362 

Assessed  val.,  personal 2,007,583 

Total  valuation  1907-'08.  .-5.825,000 

(Assessment  about  %4  actual  value) 

Total  tax  (per  $1,000)  1907-08. $30. 00 

Population  In  1905  was 15,354 


INTEREST  on  the  bridge,  the  sewer  and  the  dock  and  wharf  bonds  Is 
payable  In  New  York;  on  armory  bonds  In  Madison;  on  the  school  bonds  In 
Milwaukee. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 

This  city  Is  In  Wood  County. 
LOAN'S  -  When  Due.  I  Assessed  valuation  1907    .$2.9  15.908 

Water  and  Light  Bonds.  [Tax  rate  fper  $1  .OOni   1  !HI7  $22.90 

4  4s'06  M-S  $35.000c.Meh    1  MO-'l  6  |  Population  In  1905  6.035 

BOND.  DEBT  Oct  22  1908.  .$89,0001 

INTEREST  Is  payable  In  Marshfleld  or  in  Milwaukee. 


MILWAUKEE.   David  S.  Rose,  Mayor;  A.  M.  Gawin,  Comp. 
This  city  Is  situated  in  Milwaukee  County.       Incorporated    Jan,    1846. 


LOANS —  When  Due. 

Bath  Bonds. 
5s  '93      J-J     $5  000. ..July  1  '09-'13 

4s  '07     J-J      9,500c Jan  1  '09-'27 

4s  '07      47,500 

Hospital  Bonds. 
5s '93      J-J       $12,500. July  1  '09-'13 
4s '05      J-J         42.500.  Jan     1  '09-'25 

Docking  and   Dredging  Bonds. 
4s '05      J-J     $85, 000c. July   1  '09-'25 
4s  '06      J-J       90,000c.Jan     1  '09-'26 

Fire  Department  Bonds. 
5s '93  J-J  $12,500. .July  1  '09'13 
4s '04  J-J  80,OO0c.July  1  '09-'24 
4s  '05  J-J  80,750c.July  1  '08-'25 
3Hs'00  J-J  30,000. -Jan  1  '09'20 
3V2s'01  J-J  65,000_.Jan  1  '09-'21 
3^s'01  J-J  32,500.  .July  1  '09-'21 
3Ks'02  J-J  70 ,000.. Jan  1  '09-'22 
4s '06      J-J       90,000cJuly   1  '09-'26 

Library  Bonds. 
4s '90      J-J     $3, 000. -.Jar.     1  '09-'10 

Public  Bath  &   Library  Bonds. 
3  ^s'02  J-J     $35,000. .Jan     1  '09-'22 
4s  '07      47,500 

Refunding  Bonds. 
5s  '96      J-J     $40,000. .July   1  '09-'16 

Park  Bonds. 
4s '90      J-J     $10,000. .July 
23, 000..  July 


City  Hall  Bonds. 

4s  '90      M-S     $3,000 
5s  '91      J-J 
5s  '92      J-J 
5s  '95      J-J 
5s  '95      J-J 


Mch 

30,000_.Julv 

40,000. .July 

60.000-. July 

105 ,000c  July 


Library  and  Museum  Bonds. 


'09-'10 
'09-'ll 
'09-*12 
'09-'14 
'09-'15 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


91 

92 

93 

94 

95 

96 
5s  '97 
4s  '04 
4s  '05 
S^s'Ol  J-J 
3Hs'02  J-J 
3t^s'03  J-J 
3!4s'06  J  J 
4s  '06  J-J 
4s  '07  J-J 
4s  '07 
4s  '07 
4s  '07 
4s  '08 


J-J 
J-J 


J-J 
J-J 


1 4,000..  July 
25  000.. July 
30, 000 ..July 
35  ,000.  .July 
48  000. .July 

45,000 

48,000 
168.500 
32,500 
35.000 
30 ,000..  Jan 
72,0O0c.Jan 
22  ,500c  July 
19,000c  Jan 
57,000c 
14,250c 
14,250... 
80,000c.July 


'09-'10 
'09-'ll 
'09-'12 
'09-'13 
'09-U4 
'Otf'15 
'09-'16 


.Jan 
_Jan 
.Jan 
.Jan 


'09-'24 
'09-'25 
'09-'21 


'09- 
'09- 
'09- 
•09- 
•09- 


22 
23 
26 
26 

'27 


Julv  1  '09-'27 
July  1  '09-'27 


J-J 
Flushing  Tunnel 

5s  '97      J-J     $54  ,000 
4s  '04      J-J 
3Hs'00  J-J 
3HS'01   J-J 
3^s'02  J-J 


1  '09-'28 


Viaduct  Bonds. 


July 
96  OOOcJulv 
30.000- .Julv 
32,500.  _Jan 
70 .000..  Jan 


'09- 
'09- 
'09- 
•09- 
'09- 


5s  '92 
5s  '92 
5s  '95 
4s  05 
4s  06 
4s  '07 
4s  '08 
4s  '08 


$7,500.  .Julv  1 
30. 000  _..Tulv  1 
30  000.. July  1 
85, 000c  Julv  1 
135. 000c  July  1 
261,250c_JuIy   1 

75.000 

200,000 

Bridge  and   Viaduct  Bonds. 
3Hs'02  J-J     $35,000.. July  1 

Water  Bonds. 
5s '93  J-J  $31,250.. July 
5s '92  J-J  10,000.. Julv 
5s  '95  J-J  30  000-.July 
5s '96  J-J  40.000.. July 
4s '90      J-J       30, 000.. Jan 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


'09-'ll 
'09-'12 
'09-'14 
'09'25 
"09-'26 
'09-'27 


Bridge  Bonds. 


'09-'22 

'09-'13 
'0s)-'12 
'09-'14 
"09-'lfi 
'09-'10 


5s  '90 
5s  '91 
5s  '92 
5s  '93 
5s  '96 
SHs'OO 
3Hs'01 
3^S'02 
3^s'02  J-J 
3}^s'02  J-J 
4s  '06  J-J 
4s  '08      J-J 


-Jan 
.July 


$2,000 

14,000. 

30,000.. July 

15, 000.. July 

30 ,000..  Jan 

90 ,000..  Julv 

65 .000..  Julv 

94. 500..  Jan 

70  ,000..  Julv 

1  05,000..  Julv 

112.500c.Tulv 

200,000cJuly 


'09-'10 
•09-'ll 
'09-'12 
•00'13 
'09-'16 
'09-'20 
'09  '21 
"09-'22 
1  '09-'22 
1  '09-'22 
1  '09'26 
1   '09'28 


$15, 000. .July  1 
30, 000.. July  1 
45,000. .July  1 
90, 000.. Jan  1 
54 ,000..  July  1 


•09-'ll 
'09-'12 
'09-'14 
'09-'17 
'09-'17 


5s  '91  J-J 
5s  '92  J-J 
5s  '95  J-J 
5s  '97  J-J 
5s  '97      J-J 

Auditorium  Bonds 
4s  '07      ...  $237,500.. 

Police  Department  Bonds. 
3Vis'02  J-J      $42,000._Jan     1  '09-'22 
Milwaukee  River  Dam  Bonds. 

4s '89      J-J     $3,000 July  1  1909 

Sewer  Bonds  (Intercepting). 
3^s'00  J-J     $30  000. .Jan     1  '09--20 
Garbage   Bonds. 

4s  '08      J-J   $200,000c    

Lighting  Bonds. 
4s '06      J-J  $135.000c.July   1  "09-'26 
4s  '07      ..        142,500... 

School  Bonds. 
5s  '92      J-J     $20,000. 
62,500. 
10.500. 
35,000. 
52,500. 
88,000. 
63,000. 
13,000- 
30.000. 
60.000. 
160,000. 
48,000c 
102,000c 
162,500. 
280,000. 
342.000c.Jan 
280,000c    ... 

each   year.) 


5s  '93 
5s  '94 
5s  '95 
5s  '95 


J-J 
J-J 
J-J 
J-J 


5s  '95 
5s  '96 
4s  '89 
4s  '91 
4s  '03 
4s  '04 
4s  '04 
4s  "05 
3Hs'01  J-J 
3Hs'02  J-J 
4s  '07  J-J 
4s  "08     J-J 


.July 

-July 

.July 

.Jan 

-July 


'09-'12 
'09-'13 
'09-'14 
'09-'15 


1  '09-'15 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


-.July  1  1909. 

Jan  1  '09-'ll 
1  '09'23 
1  '09-'24 
1  '09-'24 


-July 
.Jan 
-Jan 
.July 
-Jan 
Jan 


'09-'25 
'Oil -'21 
'09-'22 
'09-'27 


(5  %    of   bonds    mature 
Sewer  Bonds. 


5s  '93 
5s  "94 


95 
96 
'97 
97 
98 
4s  '03 
4s  '04 
4s  '05 
4s  '05 
4s  '06 
3'^s'OO 
3^s'01 
3^S'01 
3Hs'02 
3^s'02 
4s  "07 
4s  '08 
4s  '08 
4s  '08 


J-J 
J-J 
J-J 
J-J 
J-J 

J-j" 
J-J 
J-J 
J-J 
J-J 
J-J 


.July 
.July 
-July 
.July 
.July 


$7,500 

15,000 
7.000 

1 6 ,000 

27.000 

18,000 

40.000 
112,500 

40,000.  .Jan 
153, 000.. Jan 

42,500. .July 

90.000c. Jan 

30, 000. .Jan 

32,500 

65,000 

35.000 

70,000 
142, 500c. Jan 
lOO.OOOc.July 

50,000c.July 

50,000c.July 


'09-'13 
*09-'14 
'09-'15 
'09-'16 


1  '09-'17 


.Jan 
-July 


..Jan 
..July 
..Jan 
-July 


'09-'18 
'09-'23 
'09-'24 
"09-'25 
'09-'25 
"09-'26 
'09-'20 
'09-'21 
'09-'21 
'09-'22 
09-'22 
'09-'27 
'09-'28 
'09-'28 
'09-'28 


Street  Bonds. 
5s '93  J-J  $27,500 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5s  '95 
5s  '96 
5s  '97 
4s  '04 
4s  '05 
3Hs'99 
3s  '00 
3Hs'01 
3Hs'02 
3Hs'02  J-J 
3Ms'03  J-J 
3!^s'06  J-J 
4s  '07  J-J 
4s  '07  ... 
4s  '08     J-J 


.July 

.July 

.July 

-July 

.Jan 

.Jan 

.July 


35 ,000 

64,000 

36,000 

80,000 
170,000 

88,000 

9 6, 000. .Jan 
104,000..Jan 
140,000.. Jan    1 

70  ,000 ..July  1 
150 ,000..  Jan  1 
180.000c.Jan  1 
104,500c. Jan  1 

95,000c 1909-1927 

200.000c.July  1  '09-'28 


'09'13 
'09-'15 
'09-'16 
'09-'17 
'09-'24 
'09-'25 
'09-'19 
1  '09-'20 
1  '09-'21 
1  '09-'22 
1  '09-"22 
1  '09-"23 
1   '09-'26 
'09-'27 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 


FORM  OF  BONDS. - 
form. 


-All  bonds  of  the  city  of  Milwaukee  are  In  coupon 


INTEREST  Is   payable   In   New   York  and   Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC. — Bonded  debt  July    1 


1908 


was  $9,736,250,  Including  $141,250  water  debt. 
Juiv  1  '08.     Jan.  1  '08. 

Total  bonded  debt $9,736,250      $9,005,250 

Sinking  funds 829,250  754,000 


Jan.  1  '07. 

$8,104,500 

711,250 


Jan.  1  '06. 

$7,533,250 

675,500 


Net  debt .      $8,907,000      $8,251,250     $7,393,250      $6,857,750 

Water  debt  (included)...     $141,250         $190,000         $251,750         $313,506 

SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  the  original  Issue  of  bonds,  and  It  is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY. — The  city  owns  its  water  works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  Interest  and  sinking  fund 
charges  on  Its  debt.  The  total  valuation  of  corporate  property  on  Jan.  1 
1908  was  $27,000,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  one- 
half  cash  value)  and  tax  rate  have  been: 


Tax  RaU 
per  $1,000 

$247*2 
22.89 
24.39 
22.88 
23.37 
23.14 
22.07 
23.45 
21.50 


Personal  Tot. Assessed 

Years.                        Real  Estate.           Proptrtv.  Valuation. 

1908 $170,279,840        $52,760,960  $223,040,800 

1907 165,014,470          51,961,475  216,975 

1906 157,611,560           43.973,567  201,585.127 

1905 152,037.355           39,217  415  191,254,770 

1904 146,604,786           37,716,905  184,321.691 

1902 137,404.081           34.477,283  171 .881  ,.T">4 

1900 127,984,780           30,190.093  158.174,873 

1899 124,703,830           27,268,073  151,971, 

1895 118,184,040           24.365,973  142,550,013 

1890 83,603,020           19,881,035  105,484,0  >"> 

1880... 42,699,447           14,158,406  56,857,853 

POPULATION.— In  1908  (est.)  365,000;  in  1905  It  was  312,948;  in  1900 

(Census)  it  was  285,315;  in  1890  It  was  204.468;  In  1880  It  was  115,702;  In 
1870  It  was  71.440. 

MILWAUKEE  COUNTY.     F.  O.  Phelps,  Clerk. 
County  seat  is  Milwaukee. 

LOANS —  When  Due. 

Hospital  Bonds 
3!^s         F-A  $25,00ec..Aug  1  1911 
3Hs        J-J       40,000c. .Julv  1  1912 
3Hs        J-A      25,000c.  .Aug   1   1916 


»Hs         F-J       43;000c..ljuly  1   1922 

Viaduct    Bonds. 
4s  "05      M-S$382. 500c  Sep    1    '09-'25 

Almshouse  Bonds 
5s  M-N  $50.000c... NOV  1  1909 

Voting   Machine   Notes. 

$9,600 

INTEREST  Is  payable  at  the  office 


BOND.  DEBT  Nov  1  1908  .$567,500 

Sinking   fund 57.525 

NET  DEBT  Novl  1908 509.975 

valuation,  real.  349,982,783 
val.,  personal.  .134,976,161 
Total  valuation  in  i. 958. 944 

al  valuation  1907. ..438.048. 116 
per  Jl  ,000)  'Q7-.t>:<  30 

Population  in  1905  was 363,721 

Population  In  1900  was 330.017 


af  the  County  Treasurer. 
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MONROE.     M.  T.  Oettings,  Clerk 

This  city  is  in  Green  County.      Incorporated  June  1904. 
LOANS —  When  Due. 

Water  Works  Purchase  Bonds. 
4s  '07     M-N  S82.500.part  yr  'o.s-'26 

Street,  Sewer  and  Water  Bonds. 
5s  '08  July  IS18.000c.-Jan  1  '10-'27 
2,000c Jan  1  1928 


BOND.  DEBT  NOV  1908.  .  .5102,500 
Total  assessed  val  1907  ___S,136,470 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1908. .517. 00 

Population  in  1900 3.927 

Population  In  1907  (est.) 4.300 


INTEREST  Is  payable  at  the  Wisconsin  National  Bank,  Milwaukee. 

NEENAH.     J.  N.  Stone.  Mayor;  J.  P.  Keating,  City  Clerl 

This  city  is  in  Winnebago  County. 
LOANS—  When  Due. 

Water  Works  Bonds 
5s  J-J     §20,000- -Jan  '09  &  '13 

Refunding    Water    Bonds 

4s  J-J     §20,000 Jan   1   1923 

5s  '08      J-J        20.000c.  _Jan  1  '09-'28 

High  School    Bonds. 
4Hs'07J-J      §72,000c 1909-1937 


School  Bonds. 
4Hs'08  §15,000 

liOXD.  DEBT  Sept  1  '08.  .§147,000 

Total  valuation    1907 3,004.553 

Assessment  Is  about  90  %  actual  val. 
Total  tax  (per  §1,000),  1907.. §23.00 

Population  in  1905  was 6,048 

Population  In  1900  was 5.954 


INTEREST  on  the  water-works  bonds  Is  payable  at  New  York;  on  all 
other  bonds  at  City  Treasurer's  office,  Necnah. 

ONEIDA  COUNTY.  Arthur  Taylor,  Chmn.  of  County  Board  . 

Rhlnelander  is  the  county  seat. 

LOANS —  When  Due. 

52,000c 

Court  House  Bonds  (Tax  Exempt* 
5s  '08     J-D  j§50, 000c. June  1  '10. "19 
1     50, 000c. June  1'20-'241 

OSHKOSH.     Dan  Witzel,  City  Clerk. 

This  city  is  in  Winnebago  County.     Incorporated  April  5  1853. 


BOND.  DEBT  Sept  1908..§102,000 
Assessed  valuation  1908.-10,491,026 
Population  In  1905 11,234 


LOANS —  When  Due. 

Bridge   Building   Bonds 
4s '04      Dec     $80.000. .Dec  1  '09-'24 

Improvement  Bonds 
4s  §20,000c 1909-1923 

School  Bonds 
4s  A-0  §15, 000c. -Aug     1  1918 

4s  Jan      36,000c    1920 

3HS         Oct       35,000 1909-1915 

Refunding  Bonds 
4s              A-O   §91,000c._Aug   1   1918 
4s             Oct      75.000c- -Oct   15   191S 
3J^S         Oct       45,000 1909-1917 

INTEREST  on  the  4  %  refunding 
other  bonds  at  Oshkosh. 


Library  Bonds 

4s  J'ne  §50,O0Oc--June    6  1918 

Park  Improvement  bonds.  §10,000 
BOND.  DEBT  Men  '08. _.  478,400 
Assessed   valuation,  real.14,558,465 

Assessed  val.,  personal 4,982,320 

Total  valuation  1908 19,540,785 

(Assessment  about  actual   value.) 
Total  tax  (per  §1,000),  1907. §20. 00 

Population  In  1900  was 28,284 

Population  in  1905  was 30.574 


bonds  Is  payable  at  New  York;  on  all 


PORTAGE.     Fred.  F.  Goss,  Clerk. 

This  city  Is  the  county  seat  of  Columbia  County. 


LOANS —  When  Due. 

Bridge  Bonds 
4s '05      Feb   §40,000c  ..Feb   1    1925 

(Subject  to  call   Feb.   1    1920.) 


BOND.  DEBT  Oct  1908.     §100,000 

Assessed  valuation  1907 2  998  620 

Tax  rate  (per  §1,000),  1907-. §20.00 
Population     In     1905 5.524 


PORTAGE  COUNTY.     A 

County  seat  is  Stevens  Point. 
LOANS —  When  Due. 

Building  Railroad 
6s  Jan  S100,000c---Jan  1   1912 

Certificates   of   indebtedness 
3Hs       Jan    §10,000c...Jan  1   1911 

(§10,000  due  yearly.) 
TOTAL  DEBT  Oct  1  '08.     §110,000 

INTEREST  payable  by  the  County  Treasurer. 
PORT  WASHINGTON.     W.  B.  Krause,  Clerk. 

This  city  is  tue  county  seat  of  Ozaukee  County.      Incorporated  1882. 


E.  Bourn,  Clerk. 

Bonds  are  tax  exempt. 

Assessed  valuation,  real. §15, 349 ,076 
Assessed  val.,  personal..     4,653,539 

Total  valuation  1908 20,002,615 

State  &  Co.  tax  (per  M),  1907. §5. 54 

Population  in  1905  was 30,861 

Population  in  1900  was 29,483 


LOANS —  When  Due 

Water  and    Light   Bonds 

f§2,000c.Mar  1   '09-'ll 

4s  M-S     15,000c.Mar  1  '12-'16 

20.000c.Mar  1   '17-'21 

(35. 000c. Mar   1    "22-'26 

INTEREST  Is  payable  In  Port  Washington 

RACINE.     Wm .  H .  Armstrong,  City  Clerk. 

Racine  Is  situated  In  Racine  County.      Incorporated  1848 


BOND.  DEBT  Nov  1908.  §72,000 
Assessed  valuation  1907... 2, 043, 470 
Tax  rate  (per  §1,000)  1907.  13  00 

Population  in  1905 4,036 

Population  in  1907 4,846 


LOANS —  When  Due. 

Adjustment  Bonds. 
6s  '92     Apr   §98.000c...Apr   1  1912 

Qeneral  Improvement. 
6s  '94     M-N  §25,OO0c...May  1  1914 

(Subject   to   call    May    1    1904.) 

6s  J-J     §4O,O00c...July  1  1916 

(Subject   to   call   July    1    1906.) 

(§12,000.  .July  1  '09-'14 
4s  "04      J-J  \   30,000,-July  1  '15-'24 

Street  Improvement  Bonds. 

4s  '06     ...  1810. 000. .May  1  *08-'16 

1    30.000.-May  1  '17-'26 

4Hs'08  ...  /  20,000,. June  1  '09-'18 

\  30,000-.June  1  '19-'28 

Bridge   Bonds. 

f§2,000c..Feb   1     1009 
4s '06      F-A   (27,000c  Feb    1    '10-'18 
(32,000c  Feb   1    'l9-'26 
Refunding  Bonds. 
4s  '06      J-J     IS26,OOOc  July  1    '09-21 
1      5, 000c- July  1    '22-26 
Paving  Bonds. 
6s  '94      M-N  SlO.O00C-._May  1  1914 
(Subject   to   call    May    1    1904.) 

6s  'D6 816,000c 1908-1916 

J      9,000c  Mar   1    '09-'.  1 

4s  '01 I    20,000c  Mar   1    '12-'21 

(Above  bonds  sub.  to  call  Mar  1  '11.) 


Sewer  Bonds. 

4s'03 836.000c  Feb    1    '09-'20 

School  Bonds. 

5s  '97 814,000c.Sept  1  '09-'17 

(81,000  yearly  on  Sept.  1.) 

5s  'D6 812,000c    1916 

(Subject   to   call   after   1906.) 

4s  "90      F-A  815,000c..-Aug   1  1910 

(    1,000c. .Mar    1    1909 

4s  '99      July(  18,000c  Mar   1    '10-'18 

I   5,000c  Mar      1      1919 

3!^s';>9  Julyl  17,000c.-. July  1  1919 

(Subject   to   call   July    1    1909.) 

JS6.000C  J'ne  12  '09-'ll 
\30,000c  J'ne  12  '12-'21 
1    3,000c..  April      1909 

02 \   4,000c  ..April      1910 

f   4,000c  Feb    1    '09-' 10 

4s  '0', 6,000c  Feb   1    '11-'12 

30,000c  Feb    1    '13-'18 

(30.000c  Feb    1    '19-'23 

4>_s'08  ...  ;   20,000. .June  1  '09-'18 

(    I  o,000_. June  1  '19-'28 

BONDED   DEBT  July '08     (687,000 

Sinking  fund  Men  1908 57,600 

Total  assessed  val.  1907__21 ,409,055 
Actual  value  (est.)    1907    -30,000,000 

Total  tax  (per  §1.000)  1907 20.07 

Population  In  1900... 29,102 

I  Population  In  1905.. 32,987 


3Hs  '01 

3^8 


INTEREST  Is  payable  at  Racine. 

RACINE  COUNTY.     Wm.  Bell,  County  Clerk. 

County  seat  Is  Racine. 

LOANS—  When  Due.  I  Assessed  valuation  1907. §36,993,0^0 

Asylum  Bonds.  essment  about  %  actual  value.) 

/891,000c  Feb   1    "09-'22  I  State  &  Co.  tax  (per  SI. 000) '07  §4  62 

1        1923   Population  In  1900  45,644 

8100,000|  Population  In  1906  50,228 

ralatlon  in  1908  (est.) 60,ooo 

INTEREST  la  payabli  •  Ine. 

RHINELANDER.     G.  Swedbn  rk. 

This  city  la  In  Oneida  Count . 


4*  '08       F   A         9,000c   Feb 
BOND.  DEBTSepI  191 


When  Due. 


BOND,  DEBT  Oct  29  '08. 
\    <  i  ion  i  908 


•i  ax  rati   (pi  i  m  ,000)  1907 

ii    11)05 


890,800 

2,663  ,362 

82.50 

5,485 


LOANS— 

City  Hall  Bonds. 
5s  '08     M  S   825,000c.Mch  1  'IB  '19 
il.v.) 
Street  Improvement  Bonds. 

f    §2,000... 1900 

5s  '08      M-S(       1,000 101111)12 

I      8.000  ...       11)13   1914 

INTEREST  on  the  city-hall  bonds  is  payable  at  the  Merchants'  State 
Bank  of  Rblnelander. 

SAUK  COUNTY.     8.  II.  Wood,  Clerk. 

County  seat  Is  Baraboo. 
LOANS—  When  Due.' J  \     68  m't   about    %   actual    value.) 

Court  House  Bonds.                                I  County  tax  rati-   fpi-i  M),   1007. §1.82 
4i  Marl  885,000c.  Mar  1  '09-'25  j  Population  In  1905 38.825 


.Mar  1  '09-'2S 

BOND.    DEBT    Sept    11)08  .  .$85,000 

Total  assessed  val.  1908  .823,872.147 

INTEREST  payable  In  Baraboo. 


Population  In  1900 33,000 

Population   In    1908  (est.) 35,000 


SOUTH  MILWAUKEE.     Wm.  G.  O'Neill,  Clerk. 

This  place  Is  In  Milwaukee  County. 
LOANS —  When  Due.  I  Assessed  valuation  1908.-82,183,000 

Water  Bonds  |  (Assessment  about  1-3  actual  value.) 

5s 860,000    1913-1925  ITotal  tax  (per  81,000),  1908. .825.00 

BOND.  DEBT  Sept  1908 80,000  I  Population  In  1900  was 3,392 

Sinking   fund 5, 000 1 Population  In  1905 5,284 

SUPERIOR.     John  Erickson,  Comptroller. 

This  city  is  situated  In  Douglas  County.  Incorporated  March  25  1889. 
There  has  been  much  litigation  involving  the  legality  of  some  8600,000  or 
8700,000  special  Improvement  bonds.  V.  73,  p.  801,  1124,  and  V.  74,  p. 
110  and  590.  Under  date  Feb.  18  1903  the  City  Attorney  issued  a  circular 
letter  setting  forth  at  length  the  situation  as  it  then  stood.  The  main  fea- 
tures of  this  statement  will  be  found  In  V.  76,  p.  770.  We  are  advised  that 
net  only  has  the  Supreme  Court  of  Wisconsin  decided  that  the  improvement 
bonds  are  not  a  general  city  liability,  being  payable  only  from  assessments 
levied  on  property  .benefited,  but  also  that  the  Federal  Court  of  the  Western 
District  of  Wisconsin  has  also  rendered  a  similar  decision  In  the  case  Of 
the  White  River  Savings  Bank  vs.  the  City  of  Superior.  A  decision  was 
handed  down  in  the  U.  S.  Circuit  Court  of  Appeals  in  October  1904  In  the 
suit  of  H.  L.  Jewell  of  Chicago  to  recover  on  some  815,000  of  these  assess- 
ment bonds.  The  Court  held  the  city  liable  only  for  the  amount  of  assess- 
ments collected,  less  interest  paid  on  bonds.  See  V.  79,  p.  2107.  Refund- 
ing operations  have  been  In  progress,  and  up  to  Nov  1  1908  5  and  6  %  bonds 
to  the  amount  of  8750,334  had  been  exchanged  for  a  like  amount  of  3Hs 
and  4s.     See  V.  83,  p.  712;  V.  79,  p.  2807;  V.  78,  p.  1569,  1001. 

The  city  is  at  present  making  settlement  on  a  cash  basis  in  accordance 
with  the  decision  in  the  Jewell  case  mentioned  above 


LOANS— 

Alain   Sewer  Bonds. 
6s  '91      F-A  811,000c 

School  Bonds 
5s  '92      J-J        S5.000C 

Refunding  Bonds. 
4Hs'05  F-A  §211,000c 
4s  '04  F-A 
4s  '04  F-A  162,750c. 
4s  '05  F-A  62,500c- 
3Hs'04  F-A  72,000c. 
3J^s'04  F-A  100,000c. 
3J^s'04  F-A  100,000c. 


When  Due. 
.Aug  1  1910 
.Jan    2  1912 


Aug 
38,088.69c  Aug 
..Feb 
-Aug 
.Feb 
.Feb 
.Feb 


1925 
1914 
1924 
1915 
1914 
1919 
1924 


Voting  Machine  Bonds. 
5s  '08      ...       §7,800__-Jan  1  '09-'14 
GEN'L     BONDED     DEBT 

Sept   1    1908 §770,134 

SPEC'L  BOND.  DEBT..  248.166 
TOTAL  DEBT  Sept  1  1908  1,018,300 
Assessed  valuation,  real.. 15, 480, 043 

Assessed  val.,  personal 2,667,060 

Total  assessed  val.  1907  ..18.147,103 
(Assessment  about  actual  value.) 
Total  tax  (per  §1,000)  1907. ..§34  75 

Population  in  1905. 36,551 

Population  in  1900_-- ..31,091 


INTEREST  on  the  refunding  3  l-is  Is  payable  at  the  State  Bank,  Madison; 
on  the  refunding  4s  at  the  City  Treasurer  s  office;  on  all  other  bonds  In 
New  York  City. 

WATERTOWN.     Frank  S.  Weber,  Clerk. 


This  city  is  in  Jefferson  County. 

LOANS —  When  Due. 

Sewer  Bonds  (Tax-Exempt) . 

5s  '94      M-S      83,000c. -Men   18  1909 

4.3  '05      A-O        2,000. -Oct    1    '09  '10 

4s  '07      M-S      J6,000e-Sept  7  '10-'15 

H,500c.--Sept  7  1916 

Street   I-nprov.  P.ds.  (Tax  Exempt.) 

4s  "04      J-J        §4, 000. July  15  '09-'10 

4s  '05      M-N       4,000__May  1  '09-'12 

4s  '06     J-J     ;i8,000c_Juiy  2  '09-'17 

\   3. 000c. .July  2  1918 

Library  Site  Bonds  (Tax-Exempt). 

4s  '06     M-S  /§3,000cMch   22  '0  '-'11 

1    1,500c. -Mch  22  1912 

INTEREST  is  payable  at  the  City 


Incorporated  1853. 

Water  Works  Bonds(  Tax  exempt.) 

1  !  js'07  F-AJ§27.000c--Fcl)  1  '09-'17 

\   40,000c- -Feb  1  '18-'27 

Bridge  Bonds  (Tax  exempt) . 

4s  '07     J-J  J§10, 000c. July  1909-'18 

1      1.500c. .July  1   1919 

GEN'L  BONDS  Sept  5 '08.  .§155,500 

Water  debt  (included) 67,000 

Sinking  fund 1,000 

NET  DEBT  Sept  5  1908---§154,500 

ssed  valuation  1908 4,952,389 

(Assessment  about  full  value.) 
Total  tax  (per  §1,000)  1907. ..§18. 29 

Population  in  1900 8.437 

Population  In  1908  (est.) 10,000 

Treasurer's  office. 


WAUKESHA.     John  Brehm,  Comptroller 

This  city  Is  the  county  seat  of  Waukesha  County. 
LOANS 


'17 
'22 


Land  Purchase  Bonds. 

i    §9 ,000... Aug  1  '09 
4s  F-A1    10,000.--Aug  1 '18 

School  Bonds. 

4s  J-J     §22,500 1909-1918 

General  bonds  Feb  20  1907.     §85,000 

Assessment  debt 32,252 

TOTAL  DEBT  Feb  20  1907     117,252 

Assessed  valuation  1906 3,988,405 

(Assessment  about   V£  actual  vaiue. 
Total  tax  (per  §1,000)  1906. ..§19.47 

Population  In  1900 7.419 

Population  in  1905. 6,949 

INTEREST  payable  at  office  of  City  Treasurer. 

WAUKESHA  COUNTY.     S.  R.  Clark,  Clerk. 

Waukesha  Is  the  county  seat.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  ITotal  assessed  val.  1908. §49, 180, 798 

State  &  Co.  tax  (per  §1,000) '07  §3  23 

Population  In  1900 35,329 

Population  in  1905 35,882 


When  Due. 
Sewer  Bonds. 

5s  Feb   §30,000 1910 

Public  Building  Bonds. 

5s  J  J       §3.000 1909-1911 

Water- Works-Purchase  Bonds. 

(Tax-exempt.) 

§8,000c.May 
12, 000c  May 
16, 000c  May 
20.000c  May 
12,000c  May 


I 
4s  '06  M-N  -I 

I 

I 


'09-'12 
•13-'16 
'17-'20 
'21-'24 
'25-'26 


Asylum  Bonds. 
3.65s      Feb  §75 ,000c    Feb  1   '09-'23 
3.65s       Feb      30,000c    Feb    1      1923 
BONDEDDEBT  Sept  1908  §105,000 

INTEREST  payable  In  Waukesha. 
WAUSAU.     H.  E.  Marquardt,  Comptroller. 


This  city  is  situated  in 

LOANS— 

Improvement  Bonds. 

4s  '05      §10, 000c  ... 

4s  '05      15,000c  ... 

4s  '05      10,000c  ... 

Refunding  Water  Bond 
4s  '05      §90, 000c  ... 

School  Building  Bonds. 
4s  "06      §48, 000c  ... 

INTEREST  is  payable 


Marathon  County.     Incorporated  1872. 
When  Due.        Refunding  Municipal  Bonds 

5s  M-S  §10,OOOcSep  18  '09-'10 

.1921-1925    BONDED  DEBT  Oct     '08.  $183,000 
.1911-1925        (Assessment  Is  at  actual  value.) 
.1911-1920    Total  assessed  val.  1907  ...6. 074. 088 

s.  Tax  rate  (per  $1,000)  1907 831.59 

.1911-1925    Population  in  1905 14.458 

IPopulatlon  In  1900 .12.354 

.1909-1911 1  Population  In  1908  (est.) 16,000 

at  office  of  City  Treasurer. 


WAUSAU   SCHOOL   DISTRICT.     S.   B.  Tobey.   Sunt,  of  City  Schools. 
LOANS—  WKtr.  Du<;.|BOND.  DEBT  Oct  1  1908       $48,000 

4s'06       A-O    ($3,000 1909-'ll    Assessed  valuation  1907-.   6,074,068 

145,000 1912-  26  I 

WEST  ALLIS.     L.  F.  Fish,  Clerk. 

This  city  (P.  O.  Milwaukee)  Is  in  Milwaukee  County. 

LOANS—  When  Due.  [BOND.  DEBT  Nov  1908.. .$204, 750 
School  Bonds.  Floating: debt $6,850 

5s  '08  F-A  $4.000cFeb  1  '10'13  Assessed  valuation  1908.  ..4,602,556 
Sewer  Bonds  rotal  tax  rate  (per  M)   1908. .$20.94 

5s  '08      M-S   $90.000e    Mar    1    '10 -'27    Population  In  1905 2,300 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing;  detailed  reports.  We  add  the 
population   from   the  State   Census   of   1905. 

Bonded 
Counties  Debt. 

Door $48,000 

Lincoln 79.000 

( >u  tagam  le 25,000 

Pierce         - -   84, 

Polk 25,000 

Price 27 ,000 

Rock 30,000 

Husk 48,000 

St.   Croix... 85,000 

Sheboygan 90,000 

Waupaca    48.000 


Total 

Assessed 

Popu- 

Debt. 

Valuation. 

lation. 

§48  (100 

$13  570,225 

19,631 

89,000 

10,205,3.18 

19,125 

25.000 

43, 40;). 700 

49.015 

19,214.103 

23,433 

25.000 

16,205  ,338 

20,885 

27 .000 

5,729,530 

12,353 

30,000 

73.657,802 

53.041 

43.000 

8,260,156 

None 

25,085,670 

26,716 

90.000 

41,530,186 

52,070 

48,000 

20,682,494 

33.407 

Nov.,  1908.1 
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Below  we  also  give  statistics  regarding 
represented  among  the  foregoing  detaih  d 

Bonded 

Cities    &c. Debt. 

Del 'van  Joint  School  District.. $41 ,000 

Eagle  River,  Vilas  County 30,000 

Evansvllle  (C),  Rock  County. .  51.000 
Hudson  (C),  St.  Croix  County.  34,500 
Lemonweir  River  Drain.  Dist..  34,000 
Mayville  (C),  Dodge  County..  37,000 
Medford  Joint  Sell.  Dist.  No  1.  30,667 
Menasha  City  (C),  Dodge  Co..  41,500 

Merrill,  Lincoln  County ill. 000 

Oconomowoc  (C.) ,  WaukeshaCo  50,500 

Phillips  (T.) ,  Pine  County 30,000 

Platteville  (C),  Grant  County.  46.000 
Reedsburg  (C.) ,  Sauk  County. .  38,000 
Remington  Drainage  District.-   45,500 

River  Falls  (C.) ,  Pierce  Co 26,000 

Shawano  (C.) ,  Shawano  Co 3    ,000 

Stevens  Pt.  (C.) .  Portgage  Co..  76,000 
Sturgeon  Bay  (C),  Door  Co.. .   52,850 

Toman,  Monroe  County 40.000 

Two  Rivers.  Manitowoc  Co 68,000 

Washburn  (C.l ,  Bayfield  Co...    67,000 

Wauwatosa    Milwaukee  Co 54,000 

West  Bend  (C).  WashingtonCo.  36,000 


several  civil  divisions  which  are  not 
reports. 


Floating 
Debt. 


55,000 
""None 


1,000 
'  2~ddo 

Y,6o6 

i, hob 

'  V.666 


A ssessed 

Valuation. 

5214,878 

757.020 

1,500,000 

1,198.141 


Tax 
Bate. 
56.86 

"l7".90 
23.50 


Popu~ 
lation. 

1,399 
1,963 
3,220 


1,038,938 

967,001 

2,034,605 

3,700,194 

1,755,550 

734,936 

2,910,197 

1,404,308 

130,000 

947,489 

1,728,166 

3,368.211 

1  ,776  390 

1,660.017 

2,390,944 

1,319,943 

2.063,293 

1,353,640 


6.55 
16.88 

27".  19 
24.70 


19.50 
4.00 


26.60 
22.09 

24.42 
35.00 

IS. 20 
19.00 


1,793 

5",960 
797 
3,016 
2.011 
4,438 
2,515 

2~,300 
2.446 
9,022 
4,64  0 
3.00S 
4,602 
4.926 
2,913 


State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1849)._March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1909)__John  A.  Johnson 
Secretary  of  State  (1st  Mon.  Jan.  1909)__Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1909) Clarence  C.  Dinehart 

Auditor  (1st  Monday  Jan.  1911) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT.— For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement,"  April  1893,  page  103.  The  details  of 
Minnesota's  present  debt  are  given  in  the  following  statement: 

Interest Principal 

Name  and  Purpose  of  Loan.         Bate.  Payable.         When  Due.     Outstanding. 

State  funding  bonds 1891r_.3H  J&J  July  1  1921  5400,000 

(Subject  to  call  at  any  time;  limit,  5150,000  yearly.) 
Certificates  of  indebtedness.. c  3  J&J        July  1  '08-'28      1,850,000 

(Subject  to  call  before  maturity.) 
do  do  r      Zy2     Semi-an      July  1  '28-'35         700,000 

INTEREST  on  the  bonds  is  payable  In  New  York;  on  the  certificates  of 
Indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT. — On  Aug.  1  1908  the  total  bonded  debt  of  the  State  was 
5400,000,  and  of  this  amount  5156,000  of  State  bonds  was  held  In  various 
Minnesota  State  funds.  On  the  same  date  there  was  outstanding  52,500.000 
certificates  of  indebtedness,   all  of  which  was  held  in  the  State  Funds. 

■  PERMANENT  SCHOOL  FUND. — The  investments  of  the  school  fund 
on  Aug.  1   1908  amounted  to  513,811  521. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

Taxable  Valuation "Tot.  7'axes     Stair  tax 

Beat.  Personal.  Total.  Levied,      per  SI, 000 

1907    ...5881,879.529    5166,320,929    51.048,200,458   527,162,153      52  25 

1906 753.585,056      163,432,357  917.017.413      23,472,578         1  55 

1905    ...    708,304,220      144,729,315  853,033,535      22,355,326        1  80 

1904 701,209,048       144,688,062  845.807.110      20.989,645         1  50 

1903 654,426,011      132,443,798         786,869,809      19,926,198        1  50 

1902    ...    647,654.760      114,105,514  761,760,274      18,520,947        1  30 

1901 493,140,570      107,840.044  600,980,614      16,269,671         1  60 

1900    .    .    489.213,453        98.803,235  588,016,688      14,963,901         1  60 

1895    ...    556,135,887        85,114,394  64  1.250,281       14,770,864        180 

1889 463.943,397        95,418,115  559,361,512      12.243.956        190 

1880 203.473,637        54,581,006         258,055,543        4.191,811        180 

1870 67,221,148        19,912,525  87,133,673        2.783,756        5  00 

1861 33,350.057  5,914,683  30,264,740  658,358        4  00 

•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  Is  for  State  purposes,  and 
In  1906  It  was  51  55:  adding  the  tax  of  51  23  for  school  and  university 
purposes,  the  total  tax  rate  was  52  78.  The  total  rate  for  1907  was  fixed 
at  53  48. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  Its  Constitution  puts  on 
every  kind  of  debt-making.  That  Instrument  fixes  the  limit  at  5250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  in  1879,  extended  this  power  to  5250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  It  Is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  i"  State  indebtedness,  the  sections  which  treat  of  the  subject 
are  In  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5.  (.Public  Debt  May  Be  Contracted.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein:  and  no  such  law  shall  take  effect 
until  It  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  y  as  and  nays  on  the 
Journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax. 
annually,  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  als  >  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  fr  m  the  it  al 
passage  of  such  law,  and  shall  specially  appropriate  th  pr  c  eds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest;  nd  such  ppropr  ation 
and  taxes  shall  not  be  repealed,  postponed  or  diminished  until  the  principal 
and  Interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  lmproveme  t.  or  be  a  party 
In  carrying  on  such  works,  except  In  cases  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes;  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  work9  In  aid  of  their  completion. 

SECTION  «.— (Public  Debt.  How  Contracted.)  All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally  made 
payable. 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war.  to  repel  Invasion  or  suppress  Insurrection,  except  In  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article. 


SECTION  8. — (Appropriation  of  Money  Beceived  from  Loan  or  State 
Bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and  to  no 
other  purpose  whatever. 

SECTION  14.—  (State  Debt  for  Public  Buildings.)  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
Increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  pro^de 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  State  and  appropriate 
the  money  only  for  the  purpose  aforesaid;  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality,  the  only  restriction  on 
the  debt  making  power  in  the  Constitution  Is  the  following,  found  In 
article  9,  section  15: 

SECTION  15.— (Municipal  Debts  In  Aid  of  Batlroads.)  The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  Issue  bonds  or  to  become  Indebted  In  any  manner  to  aid  In  the  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  that  shall 
exceed  five  per  centum  of  the  value  of  the  taxable  property  within  such 
county,  township,  city,  or  other  municipal  corporation;  the  amount  of 
such  taxable  property  to  be  ascertained  and  determined  by  the  last  assess- 
ment of  said  property  made  for  the  purpose  of  State  and  county  taxation 
previous  to  the  Incurring  of  such  Indebtedness 

The  foregoing  was  adopted  as  an  amendment  In  1879.  Before  Its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
n  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It  /Ire. 

This  is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
palities. The  Leglslatute,  however,  has  made  some  general  provisions 
governing  bond  Issues    which  we  have  not  the  space  to  give  here. 

CONSTITUTIONAL  AMENDMENTS. — Four  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  school  fund  loans  and  the  fourth  to  a  State 
road  and  bridge  fund.  In  1906  three  further  amendments  were  adopted, 
one  of  which  greatly  enlarges  the  powers  of  the  Legislature  with  reference 
to  taxation.  This  amendment  was  again  submitted  to  the  voters  at  the 
election  on  Nov.  3  1908,  but  failed  to  carry.  V.  87,  p.  1372.  This  was 
done,  owing  to  the  fact  that  some  Interested  parties  in  the  State  claimed 
it  did  not  carry  in  1906.  The  other  two  amendments  of  1906  relate  to 
State  roads  and  to  the  sale  of  farm  and  garden  products  without  a  license. 
At  the  November  1907  election  a  further  amendment  was  adopted  to  Sec- 
tion 16  of  Article  9,  relating  to  an  annual  tax  levy  for  the  construction  of 
roads  and  bridges;  V.  85,  p.  1289.  This  also  was  re-submitted  at  the  No- 
vember 1908  election,  and  was  rejected;  V.  87,  p.  1372.  Two  other  amend- 
ments were  defeated  in  November  1908,  but  these  do  not  relate  to  matters 
appertaining  to  this  publication;  V.  87,  p.  1372. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
'Chronicle"  of  May  18  1907. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  In  1903  enacted  a 
law — Chapter  108 — amending  the  Act  relating  to  the  Investments  of  savings 
banks.     This  Act  will  be  found  In  full  on  page  877  of  the  "Chronicle 
April   18   1903. 

POPULATION   OF   STATE  — 

1905 1.. 979 ,91 2  1 1880 780,77311860 172.023 

1900 1.751,3941  1870 439,706|1850 6.077 

1890 1,301,8261  I 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  In  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ALBERT  LEA.     C.J.  Dudley,  Clerk. 

This  city  is  In  Freeborn  County.     Incorporated  1878. 


When  Due. 


LOANS— 
Water  Works  Bonds 

4s  J-J       55,000c 1908-1912 

City   Hall   Bonds. 
4s  M  N  /   55,000c  ...1909-1913 

I   10,000c 1918 

Refunding  Bonds. 
4s '04      J-J        532.000c.July    1    1924 
(Subject  to  call  July  1  1914.)         | 

INTEREST  on  the  refunding  bonds  Is  payable  In  Chicago 


BONDED  DEBT  Sept '08.  553.000 
Assessed  valuation  1907.  ..2,000,000 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  51.000)   1907.. 532  00 

Population  In  1900.. 4,500 

Population  In  1905 5.657 


ALBERT   LEA   SCHOOL   DISTRICT. 

4s"97  Aug     511.389 1909-19151 

4s'03  Feb  j    10,000. ..Feb  1918-1923 


Geo.  P.  Latter.  Treasurer 
BOND.  DEBT  Nov  1908.       539,500 
Total  assessed  val.  1907  ...2,100,083 


.Apr   1  1928 


1    10,000 Feb    1923   School  tax  ratetper  51,000)  '07.512  10 

4s'03  Sept         5.000 1918] 

AURORA.     C.  G.  Vanderpool,  Recorder. 

This  village  is  In  St.  Louis  County. 
LOANS—  When  Due.  |      Water  Bonds. 

Sewer  Bonds.  |5s  '08      A-O      55.000. 

5s  '08     A-O  520,000 Apr   1  1928  | 

AUSTIN.     T.  M.  Foster,  Recorder. 

city  Is  the  county  seat  of  Mower  County.     Incorp.  Marcb  6  1868. 
BONDED  DEBT  Apr  1  '08.. 575. 000  :  Assessed'  valuation  1907.. 51 .609.448 

Floatingdebt. 9.149  [  (Assessment  about  M  actual  value.) 

College  debt  (Indirect  liability)  10.660  |  Population  in  1905. 6.489 

TOTAL  DEBT  Apr  1  1908..  94,809  ,  Population  In  1908  (est) 7.000 

AUSTIN  SCHOOL  DISTRICT.     J.  F.  Fairbanks,  Secretary. 
LOAN'S-                                 IFfenDuc.lBOXD.  DEBT  Oct  1  1908..  550,000 
School  Building  Bonds  |Assessed  valuation  1907. .   1.672,179 
530,000 |School  tax  rate  (per  51.000)  '0713.12 

BELTRAMI  COUNTY.     John  Wilman,  Auditor. 

Bemldjl  Is  the  county  seat. 
LOANS—  When  Due.  I  Total  assessed  val  1907. .56.042.754 

Funding  Bonds.  icnt  abon  ilue.) 

5s  '07  J-J  5110.000. ..  July  1  1917  \  Statc&co.tax(per  51,000)  '07.  .516.10 
BONDED  DEBT  Jan  1  '08.5110,0001  Population  In  1905  (Census) -.14.312 
Floating  debt 158.848) 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

BRAINERD.     H.J.  Spencer,  City  Clerk. 
Brainerd  Is  In  Crow  Wing  County. 

LOANS —  When  Due.        Electric    Lleht  Bondi. 

Fundinz  Bonds.  «S  MS    520.000c.  -Men   1   1909 

5s  '07     F-A  /516.000c  Aug  15  '09-16    BONDED  DEBT  Aug  '08.  5124.000 

\   21.000c  Aug  15  1917   Total  assessed  val.,  1908  —  2.396,515 

Refunding  Bonds.  (Assessrnenfabout  45%  actual  val.) 

Rs  A-O     525.000C..Ort  1  1917   City  tax  rate  (per  51.000)  1907.54.00 

4s  '07     July     40.000 July  1  1932|  Population  In  1905 8.133 

IPopulatlon  In  1900 7.524 

INTEREST  on  the  electric-light  bonds  Is  payable  In  New  York  City  and 
on  the  funding  bonds  at  the  CItyT  reasurer's  office. 
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BRAINERD  SCHOOL  DISTRICT.     L.  P.  Johnson,  Treasurer. 


LOANS— 


43 
4Hs 

4Hs 

4s 

4s 


J-J 
M-N 
A-O 
July 
July 


$  10.000c. 
35,000c. 
40,000c. 
35,000... 
12.000 


When  Due. 
.July  1  1921 
.May  1 
.Apr.  1 
.July  1 
.July  1 


1924 
1923 
1927 
1923 


BONDED  DEBT  July  '08.  $132,000 

Sinking    fund 2,628 

Total  valuation  1908 2,284,863 

(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1908. .$19.82 
Population  In  190s  (est.) 10,000 


INTEREST  on  the  4s  Is  payable  at  New  York  City  and  on  the  4>$s  at 
Chicago.     All  bonds  are  tax-exempt. 

CASS  COUNTY.     Chris.  Burns,  Chairman  Co.  Commiss'ers 
County  seat  Is  Walker. 


LOANS—  When  Due. 

Funding  Bonds. 

5s   Julv  $15, 000c 1911 

5s   July  17,000c ..1912 

5s   June  37.000c 1919 

Court  House  Bonds. 

5s  A-O  $30.000c Oct  1   1922 

BOND.  DEBT  Sept  14  '08. .$99, 000 

Floating  debt 70,169 

TOTAL  DEBT  Sept  14  1908.169,169 


Sinking    fund $38  447 

NET  DEBT  Sept  14   1908.     130,722 

Assessed  valuation,  real 3,172  523 

Assessed  val.,  personal 380  720 

Total  valuation  1907 3,553,243 

(Assessment  about  2-3  actual  value.) 
State  &  Co.  tax  (per  M)  '07... $17  00 

Population  In  1905. 11,012 

Population  In  1900. 7,777 

Population  In  1908  (est.) 12.000 


BONDED  DEBT  Sept  3 '08  $85,000 
Total  assessed  val.  1907  ..25,419,279 
School  tax  rate  (per  $1 ,000)  '07. $3. 60 


INTEREST  on  funding  bonds  Is  payable  at  County  Treasurer's  office 
and  on  Court  House  bonds  at  First  National  Bank,  Chicago. 

CHISHOLM  SCHOOL  DISTRICT  NO.  40.     W.  R.  Schmidt, 
Clerk.     P.  O.  Chisholm. 
A  district  In  St.   Louis  County. 
LOANS —  When  Due. 

School  Building  Bonds. 
5s  '07      M-N  $70,000c.July  31  '12-18 
(Part  yearly.) 
INTEREST  on  the  1907  bonds  Is  payable  In  Chicago. 

COTTONWOOD  COUNTY.     John  A.  Brown    Auditor. 

Wlndom  Is  the  county  seat. 
LOANS —  When  Due.   Total  assessed  val.  1907  . .$7 ,204, 457 

Court-House  Bonds  (Assessm't  about  35%  actual  value.) 

4s  et         MS  ss.i.onoc    1925   State  &  County  tax  (per  M)  '07.  $7. 7  8 

BONDED  DEBT  Sept  '08       $85,000   Population  In  1905. 12,576 

Population  In  1908  (est.) 13,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

CROOKSTON.     A.  M.  Childs,  City  Clerk 

This  cilv  Is  the  county  seat  of  Polk  County.     Incorporated  Feb.  14  1879. 
LOANS —  When  Due.       Jail  Bonds 

5s  '08 


Water  Works  Bonds. 
7s  '82     June  $33, 000c. June  1  1912 

Paving  Bonds. 
6s    Jan    $l'i. 'ii-1  70c  -Ian  30  '00-14 
6s  '05  Jan     17,854  67. Dec  15  '09-'14 

Sewer  Construction  Bonds. 
6s'06JanJ$l,816  84c Jan  23  '09-1910 
1   1,299  13c.      Jan  23  1911 
5s  '08      ...       7,500c 1918 

Bridge  and  Funding  Bonds 
7s  June    $30 ,000c... June  1  1915 

Improvement    Bonds. 
5s  J-D    $24,000c..Dec      1  1918 


6,000c 1918 

BONDED  DEBT  Sept  1 '08     $87,000 
Sp'lassessm't  debt  (add'l)..     40,632 

Floating  debt 6,500 

TOTAL  DEBT  Sept  1  1908     134,132 

Sinking  fund 16,730 

NET  DEBT  Sept  1  1908...     117.402 

Assessed  valuation  1907 1,670,731 

(Assessm  t  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907.. .$54. 00 

Population  In  1905 ..6,794 

Population  In  1900 5.359 

Population  In  1908  (est.) 7,500 


INTEREST  on  the  $24,000  Improvement  bonds  is  payable  at  Crookston; 
on  all  other  bonds  at  the  Hanover  National  Bank,  New  York  City. 
CROOKSTON   INDEPENDENT  SCHOOL   DISTRICT   NO     1.      Ed.   Peter- 
son, Secretary. 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  '05       $12.000 1920 

4s  '08     s-a       20, 000c... June  1  1923 

CROW  WING  COUNTY.     J. 

Bralnerd  Is  the  county  seat 

LOANS —  When  Due. 

Court  House  Bonds. 

f  $4, 000. .July  1   '09-'12 

4S  J-J     <     5,000 July  1  1917 

I    5.000 July  1  1922 

4s  July 30,000 1927 

Refunding    Bonds. 
4s  '00     July  $50,000..July    1   '11-20 

Railroad  Bonds. 
6s.Tuly...    $100.000. .. Sept  1  1912 
Funding  Bonds 

$55,000 1919 


LOANS— 
4s  J-J 


BONDED  DEBT  Sept  1 
School  tax  (per  $1,000) 

F.  Smart,  Auditor. 


When  Due. 
$5,000.  ..July     1  1912 


08.$76,000 
1907   $18  00 


Ditch  Bonds. 

6s  '05     J-D    $16, 025c 1909-1912 

4s  '07      July       5,515r 1912-1916 

4s  '07     July       8,639r 1913-1917 

BONDED  DEBT  Jan  1  '08.  $280,179 

Ditch  bonds  (Included) 30,179 

Total  assessed  val.  1907 6,003,265 

(Assessm 't    abt.    3-5   actual   value.) 
State  &  County  tax  (per  M)  "07$12.15 

Population  in  1905 16,731 

(Interest  Is  payable  In  St  Paul.) 


6s  June 

DETROIT  INDEPENDENT  SCHOOL  DISTRICT  NO.  1 

A  district  In  Becker  County. 

LOANS —                          When  Due.  I 
4s  '08     $40,000 | 

DULUTH.     R.  D.  Haven,  Mayor;  H.  W.  Cheadle,  Clerk 
This  city  Is  In  St.  Louis  County.     Incorporated  1887. 

LOANS —  When  Due.  \       Refunding  Bonds 

Bridge  Bonds. 
ag  '05  M-S  $100,000c.Mch  1  1925 
General   Fund   Bonds. 
5s  '87      M-N  $100,000c.Nov  1  1912 
5s  .88      M-S      185.000C. Sept  1  1918 


5s  '».•»      M-N 
4*$S'90  J-J 
4>*s'92  M-N 
4  yAR  c".)6   J-J 

Permanent 
4s  '01      J-J 

New 
68    94 


200,000c. Nov 
100,000c.  Jan 
100 ,000c.  Nov 
250.000c.  July 
Improvement. 
$99 ,000c.  Jan 

Duluth  Bonds 

M-S     $47 ,000c 


4HS'99  M-N 
4Hs'97  J-J 
4s  '98 
4s  '01 

Park 
48  '90 
48  '91 


.Apr 
.May 


1914 
1927 
1928 
1931 


West  Duluth  Bonds. 

f»s  '90  F-A  $30 ,000c. Feb 
6s  ill  J-J  115,000c. July 
68  '93     J-J         20,000c  .July 


500  ,000c. May 
113.000c. Jan 
A-O       70.000c. 
M-N      50.000c 
Bonds. 
1  1923J  4s  '90     J-J       $70,000c.July  I  1920 
11920;  4s  '91      J-J       242.000c. Jan    11921 
1  1922         Water  and   Light  Bonds. 
1  1926   5sg'96  J-J$l, 106,000c. July  1  1926 
48  '98      A-O     955,000c. Apr    1  1928 
1  1931    4s  '02      J-J  60,000c.Jan    1  1932 

4s  '02      M-N     140,000.. Nov     1  1932 
Mar    1  1914   4s  g'04   M-S        50.000c. Mch  1  1934 
4s  ?  '05  M-S      140.000c. Mch  1  1935 
1  1910    4s  '06      A-O     3- 5,000. .April  1   1936 
1   1011  |       Refunding   Water  &    Light  Bonds. 
1   1913    4s  g  '06  A-O   $295.000c.Apr    1   1936 
INTEREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank.  N.  Y.;  on  all  other  bonds  at  American  Exchange  Nat.  Bank,  N.  Y. 

FINANCIAL  AGENT.— The  American  Exchange  National  Bank  of  New 
York  Is  the  financial  agent  of  the  city  of  Duluth. 

TOTAL  DEBT,   &c. —  Oct.  1  190«.  Jan.  1  1908.  Jan.  1  1007. 

Total   bonded   debt $5,512,000      $5,512,000      $5,593,750 

Floating  debt None.  None.  None. 

Water  and  light  debt  (Included) 3,121,000        3,121,000        2,866,000 

The  city  had  a  sinking  fund  on  Oct.  1    1908  of  $6,241. 
$.•),' 21 .000  of  the  total  bonded  debt  Is  a  special  lien  upon  the  city's  water 
and    llgnt  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 
of  the  Interest  on  this  Indebtedness  and  the  creation  of  a  sinking  fund 
therefor. 

ASSKSSED   VALUATION.— The   city's   assessed   valuation    (estimated 
at  50  %  of  actual  value)  and  tax  rate  have  been  as  follows: 

lUal  I'rrsonal  Asmwrt         Tax  Timte 

Years—  Estate.  Property.  Valuation,    per  $1,000 

1907 $2.r),'.i7x.l!i7  $8,028,021  $34,001,218  $36  3<i 

1906    a5.226.H5H  8,385,904  33.612,763  30  90 

1905 23,768,800  6.866.528  80,635,328  32  00 

1904 23.427.443  0,584,055  .'10.011,498  33  50 

1902 21.800,005  4,717,991  26,517,996  34  40 

IDOO 20,407,724  4,192,609  24,600,333  30  00 

1895 36.157.713  4,855,550  41,013,203  27  90 

POPULATION. — In    1905,   64,942;   In    1900   (Census)    It   was  52,969;   In 
1800  It  was  33,1  15;  In  1HKO  It  was  838. 

DULUTH    INDEPENDENT    SCHOOL 
Clerk   Hoard  of  Education. 

LOANS —  When  Due. 

Building  and  Purchasing  Sites 


DISTRICT.      C.  A.   BRONSON, 


6S 

M   N 

5  8 

XI   N 

58 

P    \ 

5  s 

M  3 

5  s 

M-N 

5m 

J-D 

4  Us 

J-J 

$  12,000c May   I    190!) 

60,000c Nov   1    1913 

200,000c Aug    1    1021 

loo.oooc.  .Sept  i  1922 

200,000c May  1  1923 

150.000c Junel  1924 

150.  oooc Jan  1  1921 


Building  &   I*n re  li .  Sites- 
48  g  '04  A  O  3123.000c 


-(Con.) 
Oot  1934 


(Subject  to  call  <  let  l  1924.) 
BONDED  DEBTSepi  1  'oh. $987. 000 
District  has  no  floating  debt. 
Totals    i     cd  val.  1907    .34,001.218 
(Assessment  about    ><j  actual  value.) 
School  tax  ratetper  $1,000)  '07113  53 


FARIBAULT.     D.  F.  MacKenzie,  Recorder. 

This  city  Is  the  county  seat  of  Rice  County.     Incorporated  1872. 
BOND.  DEBT  Oct  1  1908     $125,000  1  (Assessment  about  H  actual  value.) 

Water  debt  (Included) 95. 000 1  Total  tax  (per  $1,000)  1907  ...$37.50 

Assessed  valuation  1907... 2, '^79,451  |  Population  In  1905 8,279 

FERGUS  FALLS.     G.  H.  Card,  City  Clerk. 
This  city  Is  In  Otter  Tall  County. 

LOANS—  When  Due.    BONDED  DEBT  May  1  '08  $150,500 


INT  BREST  on  bonds  Is  payable  at  Amcr.   Exch.  Nat.   Bank,  h.  Y 


Refunding  Bonds. 
5s  F-A      $15,000c'07-'09-'ll-'13 

(Unpaid  bonds  optional  after  1909.) 
4s '05     June      10. 000c. June  1  1915 

Water-Works  Bonds. 
4s  July     $80,000 I 

INTEREST  on  the  5s  Is  payable  In  Chicago  and  on  the  4s   in  St 

FERGUS   FALLS   SCHOOL   DISTRICT.     R.   E.   Lincoln.  Clerk. 
All  bonds  are  tax  exempt. 


Total  valuation  1907 1,306.313 

(Assessment   Is   30%   actual    value.) 
Total  tax  (per  $1 ,000)  1907. ..$57  20 

Population  In  1905. 6,692 

Population  In  1900 6,072 


Paul. 


LOANS— 
Refunding  Bonds. 

4>^s        M-N  $1 1,000c. 
4J^s        A-O     20,000c 
School  Bonds. 

4s  M-N$45,000c 


When  Due.  |  BONDED  DEBT  Sept  '08.     $76,000 

I  Assessed  valuation  190 : 1,306,316 

...May  1    '20  I  School  tax  (per  $1,000)  1907. .$25. 50 

...Apr  2  '14  I  Population  in  1906 7.473 

i      INTEREST  payaDle  in  Chicago. 
..Nov  1  1919| 


HASTINGS.     N.  B.  Gergen, 

This  city  is  In  Dakota  County. 
LOANS—  When  Due. 

Asylum  Bonds. 
4s  M-N      $8.000. .May     1  1919 

(Subject  to  call  May  1  1909.) 

High  Wagon  Bridge  Bonds. 
5s  J-J       $40  000.  . -July  1  1924 

Refunding  Bonds. 
5s  J-J       $20.000. ..July  1  1914 


Treasurer. 


4s  M-S        $4,000 190:>-1910 

$2,000  due  yearly  on  March  1. 
Water- Works  Bonds. 

4s    06      ...     $24,000 

BONDED  DEBT  Oct  1  1908.$72,000 

Total  valuation  1907 847,834 

Total  tax  (per  $1,000)  '07 $47.20 

Population  in  1905. .3.810 

Population  In  1900 ..3.811 

INTEREST  on  the  refunding  bonds  due  In  1914  Is  payable  In  Hastings; 
on  all  other  bonds  In  New  York  City. 

HASTINGS   SCHOOL    DISTRICT  NO.  26.         A.  O.  MERTZ.  Secretary 
4s  J-J     ($10,000cjuly  1  *09-'18|  BONDED  DEBT  Sept  '08. .$30,000 

1   20.000c.July  1  19191 


HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 


LOANS- 
Court  House 


4^s'87  J-J 
4H8'91  J-J 
4Hsg'94A-0 
4^s'95  A-O 
4s  '90      J-J 


When  flu., 
&  City  Hall  Bonds. 


Hugh  R.  Scott,  Auditor. 
Al>  bonds  are  tax  exempt. 


$335,000c.July 
315.000c.  July 
600 ,000c.  Apr 
40O,O0Oc.Apr 
100.000c. Jan 


Drainage   District   Bonds 


1917 
1921 
1924 
1925 
1920 


4s  '05     J-J 
4  H  s  07  J-J 


4s  '07      A-O 


4s  '07 
4s  '07 
4s  '07 
4s  '08 


$6,000c  ...1909-1914 
2,500c    1915 


County  Bonds 

4Hs'89  J-D      $15.000c.Dec 
(Part  due  each  year.) 
GENERAL  BONDED 

DEBT  Oct  1  1908 $1 

Assessment    debt 

TOTAL  DEBT  Oct  1  1908   1 

Sinking  fund 

County  property  1908 1 

Assessed  value,  real 130, 

Assessed  value,  personal.  50 

Total  valuation  190/ M, 

(Assessment  about  3-5  actual 
State  and  co.  tax  (per  M)  '07. 

Population  In  1890 

Population  In  1900 
Population  In  1905 


3,'00c.Jan  1  '09-'14 
1,700c.  Jan  1  '15-'17 
5,580.  .July  1'09-"17 
(Part  due  each  year.) 
A-O  7,830c.  .July  '09'17 
A-O  2,700c--July  '09'17 
A-O        1,500c  .Julv     '09'17 

J-J       33,600 1909-1918 

Bridge   Bonds. 
4HS'87  M-S     $75.000c.Sept  1  1917 
4^S'89  M-S        35.000c-. Sept  1   1919 

INTEREST  Is  payable  at  the  National  Park  Bank  In  New  York 

JACKSON  COUNTY.     P.  D.  McKellar,  Auditor. 

Jackson  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds  (Tax-Exempt.) 
48  $65,000 1918 


1  1919 


875,000 
31,950 
906,950 
633,002 
94  1.469 
569.296 
566,401 
135.697 
value.) 
.  $7  28 
185,294 
228,340 
292,806 


City. 


BONDED  DEBT  Oct  9 '08.     $65,000 

Assessed  valuation  1907 8,044,227 

Population  in  1905 14,838 


LAKE  COUNTY.     John 

County  seat  Is  Two  Harbors. 
LOANS —  When 

Road  and  Bridge  Bonds. 

6s  July    20,000c 1912 

($4,000  due  yearly  on  July  1 

Court  House  Bonds. 

f$5.000r..July    1 

4s  '05     July  \  30.000  r.. July  1  ' 

I   5,000r..July     1 

Jail  Bonds. 
4s        July   1  $18,000c.July     1 

INTEREST  on  the  6s  due  19 
Bank.  New  York  City. 

LITCHFIELD  SCHOOL  DISTRICT. 

A    district    In    Meeker   County. 
LOANS—  When  Due. 

School  Bonds. 
..  '08      $40,000 


P.  Paulson,  Auditor. 

Bonds  aretax  ^xempt. 
Due. 

-1916 
2.) 

1920 

21-23 

1924 

1923 
12  to  1916  Is  payable  at  the  National  Park 


BOND.  DEBT  Oct  27  "08.  $74,000 
Total  assessed  val.  1907  ..  4,189,582 
(Assessm't  abt.  2-3  actual  value.) 
State  &  Co.  tax  (per  M.)  1907. $12. 70 

Aver,  tax  In  county  1907 »32  39 

Population  In  1890 1,299 

Population    In  1905 6,273 

Population  In  1908  (est.) 7,000 


LITTLE  FALLS.     Fred.  Cary,  Clerk. 

This  city  Is  in  Morrison  Countv. 
BONDED  DEBT  Auk  '08..$116,000|Total  tax  (per  $1,000)  1907. ..$46  00 
Assessed  valuation  1907 1 .243,7321  Population  In  1905.. 5,856 

MANKATO.     J.  B.  Hodapp,  Recorder. 

Mankato  Is  situated  In  Blue  Earth  County.     Incorporated  1868. 


When  Due 


.Nov  1  1909 


LOANS— 

Water  Bonds. 

5s  '89      M-N  $40, 000c 

Refunding  Bonds. 

3Ms'99  F-A  $15,000 Aug  1  1919 

4s  '07     July     25,000. .Sept  1  '13'26 

3J4s'99  A-O       8,000 Oct    1 

4s  '00     J-J       12,000 Jan    1 

5s  '94     M-N    67,000 Nov  1 

Bridge  Bonds. 
5s  '90      MS      $7,000c._Mch   1 


BONDED  DEBT  May  1  '08  $174,000 

Water  debt  (Included) 67.000 

Assessed  valuation  1907 3,873,585 

(Assessm't  of  real  estate  aboat  2-6 

actual  value;  per.  prop,  about  1-3.) 

Value  of  city  property  1908.  $590,000 

1919]  Total  tax  (per  $1,000)  1908.       36.60 

"    Population  In  1905. 10,996 

Population  In  1900 10,599 


1920 
1914 


1010  I 


INTEREST  on  the  bonds  due  1010,  1919  and  1920  Is  payable  at  the 
National  Bank  of  the  Republic,  New  York;  on  the  bonds  due  1909  at  the 
Importers'  &  Traders'  National  Hank.  New  York;  on  the  bonds  due  1913  to 
1926  at  the  State  Treasury,  and  on  the  bonds  due  1914  at  N.  W.  Harris  & 
Co.,  New  York. 

MANKATO  SCHOOL  DISTRICT.     E.  F.  Searing,  Secy  Board  of  Eduen. 
DEBT  (4s)  Sept     12  1908..     $21,500    School  tax  (per  $1,0001  1907. .$10  30 

Total  assessed  val.  L907  .      3.0  ti  .706  |  Population  In  190<  (est) 12.000 

lAssessment  about  1-3  actual  (value)  I 

MARSHALL  COUNTY.     P.  B.  Malborg,  Auditor. 

County  scat  Is  Warren.  Ditch  bonds  are  secured  by  a  special  lien  en 
lands  benefited.  Special  Assessment  for  one-tenth  of  benefit  and  Interest 
made  each  year. 


LOANS  — 

Refunding  Bonds. 
5s      Sept  15   $10.000r_ 

Ditch  Bonds. 

6s  '0  1    July     |$26.OO0r 


When  Due. 
Sept  13  1915 


Julv  TOO  '13 

V  6,295r.     July  1  1914 

48        July         10,000r fuly  1  loon 

4s        July         lo.ooor July  1  1012 

Ss        July  flO.OOOr  Julv   1  '00'14 

3s        July     I  16.744r...July  1  1012 

1  20.00()r...Jlllv  1  1913 

5Hs'08  July 


GEN.  Di;HT  Oct  23  1908.        $10,000 
Ditch  debt      153,040 

TOTAL  DEBT  Oct  23  1908    163. 040 
rotal  assessed  val.,  1907       6,147,344 

(Assessment  about  2  5  actual  value.) 
State  fc  co.  tax  (per  $1 .000)  '07  $1  0  00 

Average  tax  In  county  '07 •  5.'^  1  00 

Population  In  1890 9,130 

Population  In   1900 15.69* 

Population  In  1905 17.737 

Population  In  190.S  (est.)..      18,000 


44,000 1913  1917| 

INTEREST  on  the  3s  and  is  is  payable  at  St,  Paul;  on  the  5a  and  sj^s 

at   Warn  ti;    kihI  on  the  6s  at  the  Commercial  National  Bank,  Chler  0 

•This  Is  the  average  of  taxes  iter  $  1 ,000  for  nil  purposes.  Including  amounts 
raised  by  municipalities  as  well  as  by  the  State  and  County. 


Nov.,  1908.  J 
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MINNEAPOLIS.  J.C.Haynes 
Minneapolis  Is  In  Hennepin  County. 

LOANS —  When  Due. 

Bridge  Bonds. 
4s  '85  J-J$110.000c.-July  1  1915 
4s  '87  F-A  390,000c. .Feb  15  1917 
4s  89  M-S  30,000c-. Moh  15  1919 
4s  '03  J-J  50 ,000c... July  1  1933 
4S  '04     J-J     165 ,000c -_JaD    1  1934 

Court  -   House      and      City      Hall 


Certificates — -See  note  below. 
4s    01   J-J  J$140,000e 1908-1913 


16,000c 
250.000c.-Jan  1 
250,000c Jan 


1914 
•14-'33 


1  1935 


4s    03     M-S 
3Hs  "05J-J 

f*ark  s  > 
4Hs'83  J-J  $200,000c.-July 
100,000c. ..Jan 
223,000c 
100,000c 
65,000c 

40,000c. -Apr  30  1922 
20,000c. -May  1  1923 
70.000c. .Apr  1  1932 
50, 000c. .July  1  1937 
50,000 July  1   1938 


4HS'84  J-J 
4H8'84  J-J 
4s  '89     M-N 
4s  '89     M-N 
4s  '92     J-J 
4s  '93     J-J 
3Hs'02  J-J 
4s  '07     J-J 
4s  '08     J-J 
Schools. 
4S  '85     J-J 


.Julv 
.May 
.Nov 


1913 
1914 
1914 
1919 
1919 


4s  '87 
4s  '87 
4s  '89 
4s  '89 
4s  '89 
4s  '90 
4s  '92 
4s  '03 
4s  '04 
4s  '07 
4s  '07 
4s  '08 


F-A 
J-D 
M-S 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


4s  '87 
4s  '89 
4s  '89 
4s  '90 
4s  '95 
4  s  '96 
4s  '97 


$80 ,000c  ..July  1  1915 
A-O  50,000c-Oct  15  1917 
M-N  125,000c-May  15  1919 
A-O  75,000c.Oct  15  1919 
J-J       50.000c-July  15  1920 


1933 
1934 
1937 
1937 
-July  1  1938 

..Men  1  1914 
.Men  15  1914 


1925 
1926 
1927 
1929 
1933 
1935 


1  1933 


J-J     100 ,000c. -.July 
J-J     100,000c... July 

J-J  §200  000c Jan 

3Hs'99  J-J  §200,000c..Jan 

3Hs'03  J-J  §  200,000c Jan 

4s  '05     J-J     200.000c Jan 

Armory  Bonds. 
4s  '03   A-O  J150.000C. .Oct 

City  Hospital. 
4s  J-J     $25 ,000c...  July  1  1922 

4s  J-J       75.000c-.July  1  1923 

Fire  Department. 
4s  '90     .l-D    $15,000c.July  13  1920 

Sewers. 
4s  '88     J-J     590.000c... Au?  1  1918 
4s  '08      J-J     250,000 July  1  1938 

General   Fund. 
4s  '07     J-J  $100,OOOc..July  1  1937 

City  Hall.  &c. 
4Hs'87  J-J  $250,000c 
4^s'91  J-J     250,000c 
4HS'92J-J        50,000c 
4s    90     J-J     200,000c 


.July  1  1917 
.July  1  1921 
.Jan  1 
-Jan    1 


1922 
1920 


,  Mayor;  D.  C.  Brown,  Compt. 
Incorporated  Feb.  6  1867. 
Permanent  Improvements. 

4HS'83  A-O$134,000c..Apr  2  1913 
4Ms'83  J-J  45,000c. .July  2  1913 
4Hs'84  M-S  75.000c. Men  15  1914 
4HS'85  M-N  270.000c. .May  1  1915 
4s  '86  J-J  35,000c. July  15  1916 
4s  '87  A-O  320,000c--Apr  1  1917 
100.000c.Aug  15  1917 
50,000c. -Dec  1  1917 
170,000c-Mcb  15  1919 
M-N  125.000c.May  15  1919 
J-D  100,000c  -June20  1919 
55.000c-Jan  15  1920 
187,000c-.July  1  1922 
§75,000c--July  1 
75,000c  ..Jan  1 
300.000c.. July  1 
100,000c  .-July  1 
75,000.- 
Viaducts,  &c. 
4Hs'84  M-S  $52,000c 
4Hs'84  M-S      48,000c 

Waterworks. 
4Hs'83  J-J  $280.000c..July  2  1913 
4Hs'85  M-M  30,000c. .May  1  1915 
4s  '86  J-J  120,000c-. July  15  1916 
A-O  330.000c... Apr  1  1917 
F-A  170,000c.  -Auk  1  1918 
J-J  50,000c.-Jan  15  1920 
J-J  5200,000c. .Jan    1  1925 

J-J  §400 ,000c Jan 

3Hs'02  J-J  §250,000r...July 
3^s'03  A-O§100,000c.-.Apr 

5s  '07     J-J       35.750c 

(Subject  to  call  any  time.) 

Permanent  Improve.  Rev.  Fund. 

4Hs'91  J-J  $245,000c.-July  1  1921 

4s  '87     A-O  150,000c. -Apr   1  1917 

F-A   155,000c. -Aug  1  1918 

J-D      50,000c. Dec   15  1918 

F-A   lOO.OOOc.Feb   1  1910 

M-N    50.000c.May  15  1919 

J-J      50.000c. Jan    15  1920 

J-J     200,000c. .Nov  1  1920 

J-D    1 50 ,000c..  June  1  1931 

J-J  §175,000c..July  1  1933 

J-J     175.000c-.. Jan    1  1934 

J-J     250,000c.  .July  1   1937 

J-J     250,000 July  1  1938 

Library  Fund. 
4Hs'85  J-D    $60 ,000c  ..Dec   1  1915 
4s  '86     J-D      40,000c. Dec   15  1916 

School  and    Park   Bonds. 
4s  '07      J-J  $436,950c__July  1  1937 


'87 
'88 
'90 
'95 
'97 


1  1927 

1  1932 

1  1933 

1927 


4s  '88 
4s  '88 
43  '89 
4s  '89 
4s  '90 
4s  '90 
4s  '01 
4s  '03 
4s  '04 
4s  '07 
4s  '08 


§  Outside  of  the  5  %  limit  of  Indebtedness 

PAR  VALUE  OF  BONDS. — The  bonds  are  mostly  for  51 .000. 

INTEREST  Is  payable  at  the  United  States  Mortgage  &  Trust  Co.,  N.Y.C. 

TOTAL  DEBT.  SINKING  FUNDS.  ETC.— 

Sept.  1  '08.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Bonded  debt 511,250,000  $10,334,000     $9,534,000     $9,384,000 

Sinking  funds 2,765,586        2,623,277        2,290,752        2.228,503 


Net  debt $8,484,414      57,710,723      57.237,248      57,155,497 

Water  debt  (included)--   51,930,000     51,930.000     51.930,000     $1,930,000 

The  bonded  debt  as  given  above  does  not  Include  the  new  City  Hall  and 
Court-House  certificates,  for  the  payment  of  which  a  special  tax  Is  levied 
each  year.     These  on  Jan.  1  1908  amounted  to  $656,000. 

SINKING  FUND. — It  is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the  interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
for  the  payment  of  the  principal  of  the  bonds  Is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  Is- 
sued and  shall  be  kept  Inviolate."  In  accordance  with  this  provision  there 
was  raised  by  taxation  for  the  sinking  fund  in  1906  (which  was  collected  In 
1907)  $164,315.     The  sinking-  iund  is  largely  Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  restricted  In  Its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt;  ex- 
ception Is  made  by  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  It  is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5%  debt  may  be  created  for  certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  section  (§)  those  Issues  put  out  In  excess  of  the  5  %  limit. 

WATER  RECEIPTS. — The  receipts  from  water  rents,  &c.  In  1907  were 
$337,187:  current  expenses  for  water  works,  $184,114. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valuation, 
tax  rate  and  bonded  debt  have  been  as  follows: 

Years —  Tax  Valuation. 

December  31  1907 $168,038,386 

December  31  1906 164,419,145 

December  31  1905... 138,690,490 

December  31  1904 135,708.902 

December  31  1903 128,596,734 

December  31  1901- 102,212,506 

December  31  1900 99,492,054 

December  31  1890 136,944,372 

December  31  1885.. 77,468,267 

December  31  1879..- 23.415.733 

For  1908  the  valuation  of  real  estate  Is  $130,000,000  and  of  personal 
property  $30  000,000;  in  1907  the  valuation  of  rea  lestate  was  $119,353,073 
and  of  personal  property  $48,685,313. 

The  tax  rate  for  1907  on  which  taxes  are  collected  for  the  year  190^  was 
$.10.17,  and  Includes  city  tax,  51  1.34  State  tax,  $2.25;  State  school  and 
university  tax,  51.23;  county  tax,  52.80,  and  school  tax,  57. -4s,  and  average 
ward  funds  tax,  52.07. 

POPULATION.— In  1906,  261,974;  In  1900,  '202,718  ;  In  1890. 
164.738.  In  1880.  46.887;  in  1870,  13.066. 

MORRISON  COUNTY.      W.  A.  Butler,  Auditor. 

Little  Falls  Is  the  county  seat. 
BONDED  DEBTS.-pt9  '08  5160,000  |  Co.  tax  rate(per  $1,000)  1907... $8. 36 
Assessed  valuation  1907.  ..5,132,566  |  Population  In  1905 24.5.S4 

OTTER  TAIL  COUNTY.     William  Lincoln,  Auditor. 

County  seat  Is  Fergus  Falls.     Bonds  are  exempt  from  taxation. 


Tax  Rate 

Total  Bonded 

per  $1,000. 

Debt 

$30  17 

$10,334  ,000 

26  50 

9,534,000 

29  75 

9,384,000 

28  56 

9,434,000 

28  46 

8,869,000 

29  86 

8,250,000 

27  40 

8.375,000 

19  30 

7,080,500 

19  60 

3,000,000 

14  50 

1.101.000 

When  Due. 


Ditch  bonds $28,9"i2 

TOTAL  DEBT  Sept  1  1908.  128.952 
Assessed  valuation,  real  10,548,148 
Assessed  value,  personal..    1,788  117 

Total  valuation  1907 12,336,265 

State  &  County  tax  (per  M)  '07. $9. no 
Average  tax  in  county  1907. ."$29. 84 

Population  In  1905 48.229 

Population  In  1900 .45.375 


LOANS— 

Refunding    Bonds. 

4s  '04       $100.000r.July  1   '09-12 

Ditch   Bonds. 
3s  '03      Dec    !$4.600r  ..July   1    1909 
\   8,ooor..Iulv    1    '10-13 

4s  '08      8.651 July  1  1914 

4s  '08      7,801 July  1  1913 

GEN.  BONDS  Sept  1    1908. $100,000 

INTEREST  payable  In  St.  Paul. 

POLK  COUNTY.      N.   A.  Hoffard,  Auditor;   II.  J.   Welte, 
Deputy  Auditor. 

County  seat  Is  Crookston.  This  county  was  dlvldea  In  1896,  a  portion 
being  taken  to  form   Red   Lake  County. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not  considered 
as  part  of  the  county  debt. 


LOANS— 

Ditch  and 
4  t^s'03  Aug 

4  ^s*03  Feb 

5s  "03  ... 

5s  '03  ... 

3s  '03  ... 

3s  '03  ... 

3s  '03  ... 

6s  '04  ... 

5  Us'05 


3s705 
5s  '06 
5s  '06 
5s  '06 
3s  '07 
4s  '08 


July 


July 
July 


(10  OOOc.Feb  2 

\   5,000c ..Feb 

2,000r..Feb  2 

8,900r..Feb  2 

31,450r..July  1 

40,oOOr..July  1 

23.900r..July  1 

41,500c.Mch  1 

16,800c  Jan   1 

36,200r..July  1 

7, 500c. Jan   1 

1,400c  Jan   1 

12,000c.Jan   1 

30.900r.July  1 

29.200r.July   1 


Road  and  Bridge  Bonds. 

6s  '85  Apr  $2, 500c. Apr  10  1915 
6s  '85  J'ne  8,000c. .June  1  1915 
6s  '87     Sept      3,000c. .Sept  1  1917 

Funding  Bonds. 
4s  '83     May  $40.000c.May  14  1913 
5s  '89     May    20.000c. .May  8  1919 
GEN.  BONDS  Sept  1908-.     $73,500 

Ditch  bonds  assessment 337,250 

TOTAL  DEBT  Sept  1908- .     410.750 

General  sinking  fund 29,991 

Ditch  sinking  fund  (est)...       10,000 

Assessed  valuation,  real 8,906,619 

Assessed  val.,  personal 1,876,699 

Total  valuation  1907 10,783.318 

(Assessment  about  30%  actual  value) 
State  &  County  tax  (per  M)  '07511.00 

Average  tax  In  county  1907 *42.10 

Population  In  1890 30,192 

Population  In  1900 35,429 

Population  in  1905 37.212 

INTEREST  Is  payable  In  Minneapolis,  State  Treasurer's  office,  County 
Treasurer's  office  and  in  New  York. 

RAMSEY  COUNTY.     E.  G.  Krahmer,  Auditor. 

Ramsey  County  Includes  the  Cltv  of  St.  Paul  (which  is  the  county  seat) , 
Its  assessed  valuation  being  but  slightly  In  excess  of  that  of  the  city.  Cer- 
tain of  the  bonds  below  described  have  the  faith  and  credit  of  both  St.  Paul 
and  the  county  pledged  for  their  payment,  principal  and  Interest. 

LOANS—  When  Due.        Jail  Bonds. 

Court  House  and  City  Hall.  3  Hs00  J  D  $100.000c 


When  Due. 

Drainage  Bonds. 

S40, 500c. .Aug  1  1910 
'09-'12 
2  1913 
'0t-'12 
'09-"13 
"09-'13 
'09-'13 
'09-'13 
'09-'14 
'0)-'15 
'09-'19 
'0;)-'16 
'10-'16 
'09-'16 
'11-'16 
'13-'17 


1915; 
1916; 
1917 
1918 


5s  '85     J-J     $50 ,000c Jan 

4Hs'86J-J     100 ,000c.  .Jan 
4J^s'87  M-N  200,000c. .May 
4  Hs. 88  J-J     150 ,000c... July 
Refunding    Bonds. 

($7 ,600c.  May  15  1910 
\  7,500c. May  15  1911 
I  7,500c. May  15  1913 
f21.000c.Mch     1 

1910-1911-1913 


4s  '03     M-N 


Dec  1  1920 
3^s'00J-D  50,000c.Dec  15  1920 
3Ms'01  M-N  60,000c. .May  6  1921 
3Hs'03A-O  40.000C-.Anr  15  1923 
Old  Fort  St  bds  (outlawed).. .$2. 460 
BOND.  DEBT  Nov  1  1908       948,660 

Slnklngfund 4,221 

NET  DEBT  Nov  1  1908..       934.439 
Assessed  valuation,  real.-84.:>40,073 

Assessed  val.,  personal 23,358.787 

Total  valuation  1907 108,298.860 

ll4.000c.Mch     1  1912 1  (Assessm't    abt.    2-3    actual    value.) 

18,000c Mav  1  1909  j  State  &  County  tax  (per  M) '07. $9. 28 

40,000c May  2  1914   Average  tax  in  county  1907. .'$29. 25 

I  Population  in  1905... 206.330 

$75,O0Oc..Aug  1  1917  I  Population  In  1900 170,554 

Population  In  1890 .139,796 

INTEREST  at  County  Treasury  or  at  fiscal  agency  in  New  York  City. 

RED  LAKE  COUNTY.     John  B.  O'Brien,  Auditor. 

County  seat  Is  Red  Lake  Falls.  This  county  was  formed  in  1896  from  a 
portion  of  Polk  County.  The  bonds  below  are  not  taxable  In  Minnesota. 
Drainage  bonds  are  not  a  direct  county  obligation. 


4s  '05     M-S 

3Hs'99  &i-!>! 
4s  '07      M-N 

Bridge. 
4Hs'87  F-A 


LOANS— 

Drainage  Bonds 


5s 

4Hs 
5Hs 
5Hs 
5Hs'04 
6s  '07 


May 

Sept 

M-S 

J-J 

J-J 


$9 ,000c 

8,000c 
78,000c 

6,500c 

6,000c  ..Jan 
-Oct 


When  Due. 

.May  1  1910 
.Sept  2  1911 
.Sep  12  1913 
.Jan     1  1914 


1915 
1917 


18,000 
Funding  Bonds 

4s  July  $20.000c    1914 

4V^s         July     14,000c    1916 


Jail  Bonds 

4s  July     $3,000r    1921 

Portion   of  Polk  Co   debt $9,339 

GEN.  BONDS  Sept  1908- -  56,330 
Drainage  debt  (assessment)  .124,200 
TOTAL  DEBT  Sept  1908.-  180.530 
Assessed  valuation  1908-__4,311 ,000 
(Assessment  of  real  estate  about  1-5. 

personal  prop.  abt.  1-3  act.  value* 
State  &  Co.  taxfper  M)190< --  $12  30 
Population  in  1905 15,955 


6s  10,000 |  Population  In  1900 12.195 

INTEREST  on  the  jail  bonds  is  payable  at  St.  Paul;  on  the  drainage 
bonds  due  in  1910  and  1911  at  Minneapolis;  and  on  all  other  bonds  at  the 
County  Treasurer's  office. 

RED  WING.     A.  P.  Pierce,  Mayor;  C.  H.  Meyer,  Clerk. 

Red  Wing  is  situated  In  Goodhue  County.     Incorporated  March  3  1864 

Ry 


When  Due. 


LOANS 

Refunding  Bonds. 

4s  $40. 000c 1918-1923 

Improvement  Bonds. 
5s  $45,000 1909-1917 

Water-Works. 
5s  J-J     $45,000cJuly  1   '09-'17 

Bridge  Bonds. 
5s  J-J     $25,000c  July  1   '09-'13 


W     &   Iowa   Ry     Bonds 

4s  Jan    518.000c Jan   1    1909 

BOND.  DEBT  May  1  '08--  $138,000 
Total  assessed  val.  1908  _.  .3. 300, 287 
(Assessment  about  -'-5  actual  value.) 
Total  tax  (per  $1,000)  1907  ...$32. 00 

Population  In  1905 8,149 

Population  in  1900  was 7,525 

Population  in  1890  was 6.294 


INTEREST  on  the  refunding  bonds  is  payable  at  Red  Wing;   on  all  other 
bonds  at  New  York. 

ST.  CLOUD.     Hugh  Evans,  Mayor;  Barney  Vossberg,  City 
Clerk. 

This  city  Is  located  in  Benton,  Stearns  and  Sherburne  counties.     This 
city  on  Oct.  3  1903  purchased  at  foreclosure  sale  the  local  water- works- 


plant,  paying  $75,000  for  the  same. 
LOANS —  When  Due. 

Bridge  Bonds 
5s  '8  i      J-J     $80,000 1912-1919 

Funding  Bonds 

5'/$S'U6  J-J     $10,000 1916 

(Subject  to  call   1906.) 

5s  '89      F-A   $15,000 1924 

(Subject  to  call  1904.) 
:.s  '07     July  $50,000c_.  .July  1  1922 

Fire  Department  Bonds 


Bonds  are  tax-exempt. 
Water-Power   Bonds 

6s  '85      A  O   $50,000 1910 

6S  '86      A-O      50.000 1911 

Right-of-Way  Bonds 

6s  '88      July  $12,000 1909-1912 

($3,000  due  yearly.) 
BONDED  DEBT  Apr  1    08  $297,000 

Floating  debt 21,000 

Assessed  valuation  1907. __ 2, 642.  43 
(Assessment  about  2-5  actual  yaiue.) 


W.  A.  Holgate,  Treasurer. 


5s  "04     F-A  $20,000    c 1924   Total  tax  rate  (per  M)  1907  -,-$46  20 

Permanent  Improvement   Bonds       Population  In  1905 9,422 

5s  ''.)7      J-J        $7,000 1913 

INTEREST  on  the  funding  bonds  is  payable  at  City  Treasurer's  office. 

ST.  LOUIS  COUNTY 

County  seat  Is  Duluth. 
LOANS--  When  Due 

4Hs      M-N  $600.000 May  1  1918 

Railroad   Aid   Bonds 
5s  Oct    $25(),000c.Oct    2  1923 

Bridge  Bonds 

$30.1)00  C 1909 

511,000  c 1910 

147.000  c 1916 

08. $1,077, 000 
56,806 


Road  and 

4Hs       J-J 

4Hs        J-J 

4s  J-J 

BOND.  DEBT  Sept  1 

Sinking  fund 


NET  DEBT  Sept  1  1908.  $1,020,194 
Assessed  valuation,  real.  220,c,22,302 
Assessed  val.,  personal..   1    ,72 

Total  valuation  1907 23   ,    47.180 

(Assessment  abt.  1-3  actual  value. 
State  &Co.  taxtper  SI, 000)  '07-  5.30 
Average  tax  In  county  1907 —    lu.49 

Population  in   1890  was 44,862 

Population  in  1900  was 82.1)32 

Population  in  1905 117,513 


INTEREST  Is  payable Tn'  New   York  at   American   Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 

ST.  PAUL.      Dan  W.  Lawlor,  Mayor;  L.  Bi  1/    '  l«  r. 

St.  Paul  Is  In  Ramsey  County,  and  Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county.     Some  of  tlic   Ramsey  County  bonds 
have  the  faith  and  credit  of  both  county  and  city  pledged  for  their  pay- 
ment,  principal  and  Interest.     Incorporated   March   4    1854. 
.  OANS —  When  Due.         Armory  Bonds. 

Abutments — Railroad   Crossings.       3  !^s'02   M  N  S99.000C -.May  1    1922 


4  !^s'86  J-J     $50,000c..Jan 

Alms  and  Work-house. 
5s  '83      A-O  $25, 000c... Apr 
5s  '84      M-S     25,000c..Mch 

Board  of  Education. 
5s  '85     M-N  $50,OOOc..May 
4  i^s'86  F-A     50,000c. .Feb 
4  ^s'87  M-N  150,000c. .May 
4  J^s'88  J-J     144,000c<fer.Jan 
4  'Xs'89  M-N  100,000c. .May  1  1919 
48^90     J-J     100, 000c. Jan    15  1920 
4s  '04      A-O  100,000r...Oct    11934 

18   'ii7      \l  S      50, C        Sepl    1    1 937 

4s  '08     M-N    75.000c.Apr   30  1938 


1916         Council    Appropriations 

4  ^s'87  M-N  100.000c. .May  2  1917 
Lake  Como  Bonds. 

4!^s'91.\IS  $25. 000c Sept  1  1921 

Court  House  and  City   Hall. 

1915  5s  '85     J-J     $50, 000c. .Jan    1 

1916  4  'As  86  J-J     100,000c. .Jan    1 

1917  4  Ws'87  M-N  200,000c. .May  2 

1918  4  ^s'88  J-J     150,000c. -July  2 
Park  Loan  Certificates. 

4s  J-J      56.000c... July  1  1909 

4s  J-J         4,900r July 

4s  J-J        3,OO0r...July 


2  1913 
1  1914 


1915 
1916 
1917 
1918 


1   1910 

1   191  1 


•  This   Is  the  average  of  taxes   per   $1,000   for   all  purposes.   Including 
amounts  raised  by  municipalities  as  well  as  by  the  State  and  County. 
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IOWA-DEBT  OF  STATE. 


[  Vol.  lxxxvii. 


LOANS- 

Parks. 
5s  '83      A-O 
4  ^s'86  J-J 
4  J^s'87  MS 
4s  '90      M-N 


When  Due. 


525,000c. ..Apr  2  1913 
25,000c-.-Jan  1  1916 
225,000c&r.Sept  1  1917 
45,000c. .May  1  1920 
4s  '05  A-O  75.000c... Oct  1  1935 
4s '07  F-A  25,000c--.Jan31  1937 
4s  '(17  J  1 1 
4s  '08      MS     50,000c.  .Aus:  31  1938 

Municipal  Building  Bonds. 
4s  '06     MS  $150. 000c. Feb  28  1936 
4s  '06      A-O     50.000c. .Sept  30  1936 

Fire  Department. 
4!^s'86J-J     $50, 000c.  .Jan    11916 
4^s'87  M-N  100.000c. .May  2  1917 
4s    07      M  S      50  000c. 
4s  '08      J-D      50.000C- -Nov  :ii>  1938 

Permanent  Improvement  Bonds. 

(Schools.  Bridges  and  Sewers)  — 
4s  '03     M-S$200.000r-.-Sept  1  1933 

Sewerage. 
5s  '84  M-S  S95.000c.-Mch.  1  1909 
5s  '85  A-O  200,000c. .Apr  1  1915 
4^s86  J-J  100,000c. .July  1  1916 
4  i^s'87  M-N  20O.0O0c-.May  2  1917 
4  i^s'88  J-D  200.000c&r.Dec  1  1918 
4s  89  F-A  250.000c&r.Aug  1  1919 
4s  '90  M-N  145.000c&r.May  1  1920 
4s  '07  M  S  100.000c.  .  Men  1  1  13/ 
4s  '07  A-O  150,000c.Apr  30  1937 
4s  '08      J-J     125.000c_.Dec    31   1937 

West  St.  Paul  Levee  Grading. 


Bridge  Loan'. 
5s  '85   M-N  J200.000C 
4  i^s'86  J-J     100,000c 
4}gs'87  M  X  21  1,000c 
4  ^s'S7  M-N     50,000c 
4  i^s'SS  J  J 
4  J^s'SS   F-A 
4s  '89      J-J 
4s  '90      J-J 
4s  '00     M-N 
-IS  '07 

Street. 
5s  '84     A-O 

A-O 

F-A 

J-J 

M-N 


.May  1 

.July  1 

.May   2 

Nov  15 

300,000c. .July  2 

i..,O00c_  .Aug  1 

3  1,000c  ..July  1 


I'.-.n.'iooc&r.Jaii 

55, 000c  ..May 

.Men 


5s  'S3 
5s  '83 
4s  '90 
4s  '05 


4s  "90      M-N  545,000c 

Hospital. 
4  i^s'87  M-N  550,000c ..May 
4^s'91  F-A     50. 000c...  Auir   1 
4s  '89     F-A     50.000c. .Aug  1 
4s  '05      M-S     20.000c-.Sept  1  1935 
4s  '08      A-O        5,000c -Aug   31  19381 


.May  1  1920 


1917 
1921 
1919 


55, 000c Apr    1 

40,000c Apr    2 

35.000c<fcr.Aug 
22, 000c. .Jan    1 
10, 000c. .Nov  1 
Water 

5s  '84  A-05383  I  OOc&r.Apr  1 
5s  '83  F-A  I46,000c--Aug  1 
5s  '84  A-O  99, 000c ..Apr  1 
5s '85  A-O  3  9,000c&r-Apr  1 
4  V_s'87  M-N  195, 000c. .May  2 
4  i-.s'.ss  MS  300,000c&r.Mch  1 
4  i^s'89  J-J  96,000c--Jan  1 
4  !^s'89  J-J  146,OO0c&r.Jan  1 
4  i^s'89  M-N  100 ,000c... May  1 

4s  '82     J-D    349,000 June  1 

4s  '90     M-N  100,000c. .May  1 

4s  '07      A-O     50,000c Apr    1 

4s  '07  A-O  50.000c.-Oct  1 
4s  '08     M-N    50,000c .-Nov  1 

Refunding  Bonds. 
4.97s  M-S*$100,000___Mch  1 
4s  '90  M-N  50,000c.May  15 
4s  '03  J-J  99,0OOc..July  1 
4s  '04  A-O  75,000c. .Apr  1 
4s  '08     A-O     50,000c..Apr   2 


1915 
1916 
L917 
1917 
1918 
1918 
1919 
1920 
1920 
1937 

1909 
1913 
1913 
1920 
1935 

1909 
1913 
1914 
1915 
1917 
1918 
1919 
1919 
1919 
1912 
1920 
1937 
1937 
1938 

1907 
1920 
1933 
1934 
1938 


•These  bonds  are  held  by  the  Sink.  Fund  and  will  be  refunded  In  Apr. 1909 

TAX  LEVY  CERTIFICATES.— (See  "Chronicle."  V.  63,  p.  847.) 

LOANS —  Interest Principal 

Name  and  Purpose.                       Bate.   Payable.         When  Due.    Outstanding. 
Department  funds.c  (19081 4  Semi-an     June  15  1909    §1,872,700 

The  city  Is  authorized  to  Issue  In  any  one  year  certificates  to  the  amount 
of  80  %  of  the  tax  levy  for  said  year.  All  issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities  upon  application. 

PAR  VALUE. — The  bonds  are  all.  or  nearly  all,  for  51.000  each. 

INTEREST  on  all  bonds  is  payable  at  the  Mechanics'  National  Bank, 
New  York,  which  Is  the  fiscal  agent  of  the  City  of  St.  Paul.  The  tax  levy 
certificates  are  payable  at  the  National  German-American  Bank,  St.  Paul. 

TOTAL  DEBT,  &c. —  Sept.  1  1908.  Jan.  1  1908, 

Total  bonded  debt  (including  water  bonds) 59,001,000     58,816,000 

Tax  levy  certificates  of  indebtedness 1,872,700       1,687,100 

Park  loans 13,900  19,825 


Total  city  debt 510,887,600  510,522,925 

Less  sinking  funds 740,000  731,279 


Net  debt $10,147,600     59,791,646 

Water  debt    Included  in  the  above  total 52,388,000     52,403,000 

Water  debt  sinking  fund,  included  in  above  total..  5716,000  5709,873 
CITY  PROPERTY. — The  water-works  owned  by  St.  Paul  are  self-sus- 
taining and  cost  56.603.641.  The  water  debt  is  to  be  met  by  the  Board  of 
Water  Commissioners,  who,  according  to  the  city  charter,  "shall  establish 
such  water-rates  as  will  at  all  times  Insure  to  the  city  a  sufficient  income  to 

f>ay  Interest  and  to  provide  a  fund  to  pay  principal  upon  all  the  bonds,  etc. , 
ssued  for  water  purposes."     The  value  of  all  property  owned  by  the  city, 
Including  the  water  works,  Feb.  1  1908  was  estimated  at  $20,160,000. 

VALUATION  AND  INDEBTEDNESS. — The  city's  assessed  valuation 
is  said  to  be  about  60  %  of  actual  value. 


Years  Real 

1907 581,869,800 

1906. 79,398,227 

1905 75,251,237 

1904 74,332,561 

1903 74,436,451 

1900 70,877,728 

1890 106,204,133 

1880 21,048,048 


Assessed  Valuation 
Personal. 
522,994,441 
23,723,408 
20,820,285 
21,442,801 
19,555,967 
15,759,918 
16,895,335 
6,907,339 


Total. 

5104,864,241 

102,723,408 

06,071,522 

95,775,362 

93,992,418 

86,637,646 

122,000,000 

27,955,387 


Total    City 
Tax  Rate      Bonds, 
per  51.000.  Dec.  31. 


$29  50 
29.60 
30.60 
27.00 
29.10 
22.40 
20.00 
18.00 


58.81 6,00n 
8,294,00n 
8,193,00}) 
8  112,600 
8,072, 600 
8,001, 10n 
7,579,96= 
1,873, 310 


All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION. — In  1905  was  197,023;    In  1900  It  was  163,065;  in  1890, 
133,156;     in    1880.   41,473;     In   1870.   20,030. 

SOUTH  ST.  PAUL.     J.  J.  O'Brien,  Recorder. 

South  St.  Paul  Is  situated  In  Dakota  County.     Incorporated  1886. 


LOANS—  When  Due. 

Refunding  Bridge  Bonds 
4Ms        M-N  586,520c.-May  1  1911 

City-Hall   Bonds 
6s    a    J-D    510.000c--Junel  1914 
6s       a    J-D        5.000c.  ..Dec    1  1920 

Fire  Department  Bonds 

6s       a    J-D    $5,000c June  1  1914 

6s      a   M-S        3,000c...  Sept  15  1917 

6s      a  J-D       3,000c June  1  1920 

6s       a    J-J       3.000c Dec    1  1920 

High  School  Bonds. 
4s  J-D    $50, 000c. .Dec   2  1935 


mprovement  Bonds 
6s       a     J-D    547,000c.. June  1  1919 
6s      a    M-S     11,000c. .Sept  15  1922 

Educational  Bonds 
6s      a    J-D    521,000c. . June  1  1914 
6s      a    J-D        3,000c.-Dec   2  1919 
BOND.  DEBT  Sept    1908.-5247,520 

Assessed  valuation  1907 2,158,624 

(Assessment  abt.   1-3  actual  value.) 
Total  tax  (per  51.000)  1907. ..$33.00 

Population  In  1905 3,458 

Population  In  1900 2,322 

Population  In  1907  (est.) 6,500 


a  All  the  6  %  bonds  above  have  an  endorsement  stamped  on  back  of  each 
bond  and  coupon,  reducing  the  Interest  to  4  H  %.  and  also  making  the  bonds 
subject  to  call  on  thirty  days'  notice. 

INTEREST  on  the  high-school  bonds  is  payable  In  St.  Paul;  on  all  other 
bonds  at  the  Amer.  Exchange  National  Bank,  New  York  City. 

STEVENS  COUNTY.     F.  E.  Ware,  Auditor. 
Morris  Is  the  county  seat. 


LOANS —  When  Due. 

Court  House  and  Funding  Bonds. 
6s  Dec  $30,000c 1913 

Railroad  Aid  Bonds. 
5s  "02     J-J     $50, 000c. .Jan    1  1923 


Total  assessed  val.   1007.54.572.714 
(Assessment  on  real  estate  Is  about 

1-3  and  on  personal  property  about 

'/£  actual  value.) 
State  &  County  tax  (per  M) '07    $9.98 


BOM)    DEBT  Oct  1908.       $80,(10(1   Population  in  1905 9,215 

INTEREST  Is  payable  In  Morris. 

STILLWATER.     J.  H.  Ward,  Clerk. 

This  city  Is  situated  In   Washington   County.      Incorporated   1854. 


LOANS —  When  Due 

Current    Fund    Bonds 
5s      '82  F-A   (20,0000.. Feb    15  1912 

Refunding  Bonds 
5s     '01  J-J     $25,()00c..Jan    1  1021 

Permanent  Improvement 

5s  U-SllOO.OOOc Sept  1  ion 

5s  MS     50 ,000c... Sept  1   1912 

5s  A-O      60,0O()c. .Oct     1    1917 

5b  J-J       60,000c.  .  .July  1  1021 

INTEREST  Is  payable  at  Fifth  Avenue  Bank.  New  York. 

WILLMAR.     II.  Gunderson,  City  Clerk. 


BONDED  DEBTSepl  I  '08  $315,000 
•  (i  valuation,  real 2,867,120 

Assessed  val.,  persona] 1,160,662 

Total  valuation  1907 4,027,782 

(Assessment  is  on  %  actual  value.) 
Total  tax  (per  51 .000)  1907)  ..$35  00 

Population  In  1907 12,480 

Population  In  1900 12  318 


This  city  Is  In  Kandiyohi  County. 
LO  V.NS—  When  Due 

Water  Bonds. 
6s  June    $20,000... 1911 

Funding  Bonds. 

5sl.         July     130,000 1914 

HOM)    DEB  r  Jan.  2  1908     $50,000 


Incorporated  Jan.  16  1874. 

Floating  debt $3,600 

TOTAL  DEBT  Jan  2  1908        08,800 

Sinking  fund  assets .",,600 

Assessed  valuation   1007 1,131,769 

Tax  rate  (per  $1  .000)  1007    ...849.90 
Population  In   1905 4,040 


INTEREST  on  water  6s  Is  payable  In  St.  Paul;  on  other  bonds  In  Wlllrnar. 


WINNEBAGO  CITY.     E.  C.  Moulton,  Township  Clerk. 

The  township  of  Winnebago  City  Is  in  Faribault  County  and  contains  the 
village  of  the  same  name.     Incorporated  1874. 
LOANS —  When  Due.  I  Assessed  valuation 


Refunding   Railroad    Aid   Bonds 

5s  Jan    $25  OOOc&r Jan  1921 

5s  July     10.000c&r.-   Julyl918 

4!^s         J-J        13.000c&r.Dec31  1925 
BOND.  DEBT  Sept  1  1908       548,000 

INTEREST  on  525.000  Issue  Is  payable  at  the  office  of  Town  Treasurer; 
on  other  bonds  at  County  Treasurer's  office. 


1907...S786.490 
(Assessment  about  2-5  actual  value.) 
Total  tax  (perSl,000)  1907. ..$54  00 

Population  in  1905. ...2,037 

Population  In  1900  was .2,250 


WINONA.     J.  A.  Latsch,  Mayor;  Paul  A.  Jasmer,  City  Re- 
corder. 
This  city  Is  the  county  seat  of  Winona  County.     Incorporated  Mch  6  1857. 
LOANS —  When  Due.        Winona  S.  W.  Ry. 

Rei.    Ferry.    Road    &    Bridge    Bonds     5s  J-J    $90,000c  Jan      1  '0)-'17 

4s  J-J     $15,000c..Jan    1   1933         Park  Bonds. 

High  Wagon  Bridge  4H  '06   J-J     $10.000 July    1    1929 

5s         Jan      5100.000c  Jan  1  1919-'28    BONDED  DEBT  Sept  1908  $346,000 

Water-Works  Bonds.  Water  debt  (Included) 90,000 

334s        J-J  /545,000c  July    1  "29-'31    Assessed  valuation,  real- ..5,091 ,501 

\     5,000c — Jan    1  1932  :  Assessed  val.,  personal 2,152  680 

5s  J-J       25,000c. July  1    '19-'23    Total  valuation  1908 7,244,181 

4'As        J-J       15,000c  July    1  '09-'ll    (Assessment  about  3-5  actual  value) 
Sewer  Bonds.  Total  tax  (per  51.000)  1908.. .536. 30 

5s  J-J     519.000c  July    1  '17-"18  i  Population  In  1890  was 18,208 

f   15,000c  July   1  "12-'16;  Population  in  1900  was 19.714 

3Hs        J-J  {    12,000c  July    1  '24-'27    Population  in  1905. 20.334 

{      5.000c.  .July  1  1928 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  City 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports: 


Bonded 
Location —  Debt. 

Ada  Ind.  Sen.  Dlst 525,000 

Aitkin  (V.),  Aitkin  Co 35,000 

Aitkin  School  District.- 35,000 

Barnesville  (C) ,  Clay  Co 30,000 

Becker  County 32,000 

Bemidji  (V.).  Beltrami  Co- .  -  25,000 
Bemldjl  Independent  Sch.  D.  77,000 

Benson  (V) ,  Swift  Co 34,*23 

Blue  Earth  (C),  Faribault  Co  30,000 

Blue  Earth  County 35,000 

Blue  Earth  School  District- .  32,500 
Breckenridge  (C) ,  Wilkin  Co.   35,778 

Chippewa  County 84,500 

ClayCounty 66,441 

Dawson  (V)  Lac  qui  Parle  Co.   30,000 

Dawson  School  District 30,000 

Detroit  (C),  Becker  Co 31,500 

East  Grand  Forks  (C) ,  Polk 

County '. 25,000 

Ely  (C),  St.  Louis  County...  40.000 
Eveleth  (C) ,  St.  Louis  County  63.500 
Fairmont  (C.) ,  Martin  Co-__  71,000 
Grand  Rapids  (V).  Itasca  Co.  61,000 
Hallock  (V),  Kittson  County  25,000 

Hallock  Township 73,000 

Lesueur  (C) ,  Lesueur  County  25,000 

Lincoln  Countv    .    _    __.   75,000 

Luverne  (C) ,  Rock  County..  50,000 

McLeod  County 3^,300 

Madison  Indep.  Sch.  D.No.74  41.000 

Marshall  School  District 42.000 

McKinley  Sch.  Dlst.  No.  18..  75,000 
Milaca  (V.),  Millelacs  County  30,000 

Moorhead,  Clay  County 90,000 

Mountain  Lake  Sch.  District.  31.000 
NewUlm(C)    Brown  County  90,000 

Nobles  Countv     -        -      82  •<  >  < 

Owatonna  (C) ,  Steele  Co 89.000 

PlneCounty 54,500 

Pipestone  (C) ,  Pipestone  Co.   25,000 

PiDestone  School  District 40,000 

Plainvlew  Scnool  District---  28,000 
RedwoodFalls(C),RedwoodCo  39,770 

Renville  (C) ,  Renville  Co 29,  00 

Renville  County 60,000 

Rochester  (C),  Olmstead  Co  30,000 

Rock  Co  I'M  ■,-      .  o .on  i 

Roseau  County 73,000 

Sauk  Rapids  (V) ,  Benton  Co.   25,000 

Shelburne  County 32,000 

Springfield  (V.),  Brown  Co _.  31,500 
St.  James  (C.) ,  WatonwanCo.  65,000 
St.  Peter  (C),  Nlcolett  Co.-_  42,000 
Thief   River   Falls    (C) ,    Red 

Lake  County 52,500 

Thief  River  Falls  Sch.  Dlst--   27,300 

Tracy,  Linn  County 3   ,000 

Two  Harbors  (V),  Lake  Co.-  99,500 
Virginia  Sch.  Dlst.  No.  22...  88.000 

Wadena,  Wadena  County 27,000 

Waseca  (C) .  Waseca  County.  49,000 
Wells  (V),  Faribault  County.   27,000 

(C)  City;  (V)  Village. 


Float- 

Assessed 

Popu- 

ing 

Valua- 

Tax 

lation 

Debt. 

tion. 

Rate 

1905 

5563,939 

$16.00 

53.000 

477  ,033 

1.896 

6,000 

532,090 

23.60 

5,000 

404,120 

1,566 

None 

6,121,772 

18,490 

14,787 

1,200,000 

50.00 

3.800 

s'oo'd 

189,073 

1.76~6~ 

2,596 

453,890 

36. 00 

2,364 

None 

13,000,000 

31,228 

None 

593,222 

13  20 

18.025 

357,924 

62  88 

234 

5,200,000 

None 

8,694,843 

3.0  2 

19,457 

N  i  e 

327,000 

26  00 

1,056 

2,500 

309,768 

27.50 



61.  ,258 

39.22 

2,149 

15,000 

456,084 

7.00 

2,489 

No  ie 

2,5'i6.743 

36.00 

4,045 

1,279.438 

52.10 

5.332 

2,955 

12,00  I 

960,721 

50.40 

2,055 

2,0  iO 

237,253 

44.50 

1,014 

228,604 

4:0,000 

31.00 

1.842 

None 

4,00  1,000 

-  i.;  o 

:<  ,988 

719,384 

40.00 

2.272 

6.690,720 

4.5. 

19,315 

2  85,000 

None 

1  ,000.000 

15  0' 

5,957,902 

25,000 

727,778 

8.00 

1,319 

1,235.978 

26  oO 

4,797 

None 

278.000 



1,106,838 

42.00 

4   1  ' 

33.00 

5,720 

15,056 

5,651 

None 

2  ,354.9^0 

4,688,024 

7.37 

14.869 

600,000 

5.00 

2,885 

647  936 

None 

444.777 

19.00 

4,000 

494,335 

35.00 

1,806 

2,500 

315,000 

38.00 

1.229 

on  • 

10.6')    ,   85 

21.00 

24,032 

27,000 

2.750,000 

50.00 

72,33 

.\  one 

.t             ■ 

A      2 

9./2H 

2,495,112 

13.60 

11,191 

2,000 

190,000 

30.00 

1,552 

2,139,000 

50.00 

7.963 

1,546 

3,500 

811,667 

2,320 

5,500 

957,888 

30.00 

4.514 

None 

722,102 

54.00 

3.502 

538,737 

28.50 

None 

57.H.800 

2.015 

8,000 

700,000 

44.00 

4.402 

21.876. 1»3 

8.10 

N  me 

545.435 

25.80 

1,868 

3.234 

749.073 

38.80 

-  -  -  - 

8,000 

400,000 

42.00 

State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  184  6 

Total  Area  of  State  (square  miles) 56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.   1909) Albert  B.  Cummins 

Secretary  of  State  (1st  Monday  Jan.  1909)...W.  C.  Hayward 

Treasurer    (1st    Monday    Jan.    1909) W.    W.    Morrow 

Auditor  (1st  Monday  Jan.  1909) B.  F.  Carroll 

Under  the  "biennial  election"  amendment  adopted  In  1004.  the  Genera) 
v  «iii  t >1  y  meets  biennially  In  odd  years  on  the  second  Monday  in  January. 
There  Is  no  limit  to  length  of  session. 


HISTORY  OF  DEBT.— For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1894.  page  1  10. 

FINANCIAL  CONDITION.  fowa  ins  no  bonded  debt.  On  July  1 
1008  there  were  $206,687  06  warrants  outstanding  ami  the  State  bad  cash 
in  the  general  revenue  fund  amounting  to  86447189  17.  The  Permanent 
School  Fund  on  July  i   ioos  aggregated  84,778,019  46. 


Nov.,  1908. 
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EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (X  ac- 
tual value)  has  been  as  follows  In  the  years  named 


Lands. 

190S $475,893,422 

1907 470,915,162 

1906 455,871,611 

1905 450,810,676 

1904 471,488,816 

1903.-  .  466,597,610 

1902 410,189,783 

1900 393,250,888 

1890 374,753,112 

1880 303.381.498 


Personal 

Property. 
5123,492,167 
119,527,554 
112,882,114 
108.462,123 
110.171,711 
102.044,014 
lO'.t.l  68,678 

98,856,185 
1(15,543,264 

82,638,655 


Railroads. 
564,524,659 
64,194,327 
63,044,617 
58,785,749 
58,053,770 
56,947,711 
51.570,242 
46,194,727 
42,902,608 
23,646,161 


Express 

Telephone  & 

Teleg.  Cos. 

$3,857,140 

3,448,283 

2,935,480 

2,835,562 

2,730,267 

2,348,066 

1  .'.il  1  ,688 

1,451  959 

663,874 

152,706 


Total. 
5067,767,388 
658,085.326 
034,733,822 
620,894,110 
643,281.838 
627,937.401 
572,840,391 
539.753,759 
523,862,858 
409,819,020 


TAX  RATE.— The  State  tax  (per  51 .000)  for  1908  Is  54.00:  this  Includes 
53.50  general  State  tax  and  50  cents  for  educational  purposes;  for  1907  it 
was  53.90,  of  which  53.40  was  for  general  State  tax  and  special  tax  and  50 
cents  for  educational  purposes;  for  1906  it  was  53.50,  made  up  of  a  general 
State  tax  of  53  and  the  special  tax  of  50  cents  for  educational  purposes. 

DEBT  LIMITATION. — Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  it  permits 
other  debt  if  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col- 
lection of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dis- 
charge the  debt  in  twenty  years;  and  (2)  the  law  cannot  take  effect  until  it 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7,  Section  1.  [Limitation  of  State  Indebtedness.)  The  credit  of 
the  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  In  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  individual,  association 
or  corporation,  unless  incurred  In  time  of  war  for  the  benefit  of  the  State. 

Section  2.  \Same.}  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  fieneral  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  5250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.]  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  Invasion,  suppress  insurrection,  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  It  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  It  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished In  at  least  one  newspaper  In  each  county.  If  one  Is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  it 
Is  submitted  to  the  people. 

ARTICLE  VIII,  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  in  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is  fixed  absolutely  In 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  a  stockholder.]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  in  any  banking 
corporation,  directly  or  Indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
may  become  indebted.)  No  county  or  other  political  or  municipal  corporation 
shall  be  allowed  to  become  indebted  in  any  manner,  or  for  any  purpose,  to 
an  amount  In  the  aggregate  exceeding  5  %  on  the  value  of  the  taxable  prop- 
erty within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  [The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below.) 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  Is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41,  Laws 
of  1900) ,  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  X  %  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  into  effect  In  1898,  property  Is  now 
appraised  for  taxation  on  a  much  higher  basis  than  formerly.  In  1904 
and  again  In  1906  the  Act  was  amended,  the  important  sections  now  read- 
ing as  follows: 

Section  1.  That  section  thirteen  hundred  and  slx-b  (1306-b)  of  the  sup- 
plement to  the  code  and  chapter  forty -three  (43)  of  the  Acts  of  the  30th 
General  Assembly  be  and  the  same  are  hereby  repealed,  and  the  following 
enacted  in  lieu  thereof: 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  In  any  manner  or  for  any  purpose  to  an  amount  exceed- 
ing in  the  aggregate  the  amount  of  one  and  one-fourth  per  centum  of  the 
actual  value  of  the  taxable  property  within  such  county  or  corporation, 
except  that  cities  and  Incorporated  towns  may.  for  the  purpose  of  purchas- 
ing, erecting  or  maintaining  and  operating  waterworks,  electric  light  and 
power  plants,  gas  works  and  heating  plants,  or  of  building  and  constructing 
sewers,  Incur  an  Indebtedness  not  exceeding  in  the  aggregate,  added  to  all 
other  Indebtedness,  five  per  centum  of  the  actual  value  of  the  taxable 
property  within  such  city  or  Incorporated  town.  The  amount  of  such  taxa- 
ble property  shall  be  ascertained  by  the  last  State  and  county  tax  list  pre- 
vious to  the  Incurring  of  such  Indebtedness. 

"Section  2  Provided,  that  before  such  Indebtedness  can  be  contracted 
In  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa 
blc  property  ascertained  as  above  provided  in  this  Act,  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  filed  with 
the  Council  of  such  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation.  And  provided,  that  In 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections,  Issuance  of 
bonds   &c. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits Independent  school  districts  containing  or  contained  In  any  Incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  In- 
debted for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  ^  %  of  the  actual  value  of  taxable 
property.  It  Is  provided,  however,  that  any  excess  above  the  1  M  %  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  78    p.  1408. 

POPULATION    OF    STATE— 


1905 ?. 210, 337 

1900 2.231,853 

1890. 1.911.896 


1880.. 1.624.61511850 102.214 

1870 ..1,194,02011840 43.11? 

1860 674  913  ! 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE.— For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  State. 

APPANOOSE  COUNTY.     R.  J.  Baker,  Auditor. 

Centerville  Is  the  county  seat. 
BOND.  DEBT  Sept  7  '08.     5150,000  I  State  &  co.  tax(per  51 ,000)  '08.521.70 
Assessed  valuation  1908. . 18,000,000  |  Population  in  1905 27,193 


BLACK  HAWK  COUNTY 

County  seat  Is  Waterloo. 
LOANS—  When  Due 

Court  House  and  Jail  Bonds. 

4s  A-O  525,000c Apr  1   1911  ,  Assessed  val,  personal. 

(Subject  to  call  $10,000  yearly  1907   Railroads,  &c 
to  1911.) 

Funding  Bonds. 
4s  M-N  560,O0Oc...May  1  1913 

(Subject  to  call   May   1    1908.) 


J.J.  Rainbow,  County  Auditor. 

BOND.  DEBT  Oct  1 'OS..  585.000 
Assessed  valuation,  real..  8,433  789 

2,  83  n93 
880.364 

Total  valuation  1907 11,497  246 

(Assess't  about  H  appraised  value.) 
State  &  Co.  tax  (per  M)  1907. .$16  10 
Population  in  1905 36,617 


INTEREST  Is  payable  in  Chicago. 


Population  in  1900 32,399 


BURLINGTON.     F.  C.  Norton,  Auditor. 


Incorporated  July  2  183*!. 
Total  assessed  val  1907..   3,851,216 

(Assessm't  X  appraised  value.) 
Total  tax  (per  $1,000)  1907. .$89  10 

Population  in  1900 23,201 

Population  In  1905.. 25,318 

Population  in  1907  (est.)...     27,000 


This  city  Is  In  Des  Moines  County. 
LOANS—  When  Due. 

Refunding  Bonds 
4s  '04      F-AS40.000C Aug  1  1924 

Funding  Bonds. 
4s  '04      F-A  $8O,0OOc___Aug  1  1924 

Fire  and   Police  Station  and 
Sewer    Bonds, 
5s  '07     M-N  560,000c.. .Nov  1  1927 
General  bonds  Sept  1908..  -5180,000  j 

INTEREST  Is  payable  at  Burlington. 

BURLINGTON    SCHOOL    DISTRICT. 
LOANS —  When  Due.  i 

4s  '08     $89,500 Jan    1191SI 

(Subject  to  call  after  Feb.  1   1913.  | 

CEDAR  RAPIDS.     John  T.  Carmody,  Mayor;  Mary  Buria- 

nek,   Treasurer. 

Cedar  Rapids  is  In  Linn  County.  Charter  granted  1856.  On  July  1  1903 
the  city  took  over  the  management  and  operation  of  the  water  works  for- 
merly owned  by  the  Cedar  Rapids  Water  Co.,  and  assumed  all  the  outstand- 
ing obligations,  amounting  to  5450,000,  of  which  $95,000  has  been  paid, 
leaving  outstanding  $355,000.  On  April  5  1907  $125,000  city-hall  bonds 
were  awarded  to  Gto.  fil.  Becntel  ce  Co.  of  Davenport,  but  these  bonds  were 
never  issued,  having  later  in  the  year  been  declared  illegal.  V.  85,  p.  1162 
and  1352. 


Sewer  District  Bonds. 

6s  $110,000. 

(One-tenth  payable  annually.) 
Intersection  bonds  (add'l)       $96,721 
BOND.  DEBT  June  1 '08.       696,000 
Water  debt  (Included)      .       355,000 
Total  valuation  1908  .22,533,849 

(Assessment   at    full    value.) 

Population  in  1905 .28,759 

Population  1900  (Census) 25,656 

Population  In  1907  (est.)...  31.500 
INTEREST  on  the  refunding  bonds  Is  payable  at  the  Norwich  Savings 
Society.  Norwich,  Conn.;  the  water-works  bonds  at  the  Northern  Trust 
Co.,  Chicago,  111.:  funding  bonds  at  the  First  National  Bank,  Chicago,  and 
on  the  sewer  bonds  at  the  office  of  the  City  Treasurer. 


LOANS —  When  Due. 

Funding  Bonds. 
4s  '99      ...  $131,000 .- 

Water  Co.   Bonds  (debt  assumed.) 

5s  '97   M-N  $150, 000c.      Nov  1  1927 

(Subject  to  call   Nov   1907  at  105.) 

j$180,000c  July   1   '09-'17 

4Hs'03J-Jl        5,000c  July     1     1918 

(Subject  to  call  any  J-J  at  par.) 

Refunding  Bonds. 
4s  '96      $100,000 


SCHOOL     DISTRICT. 


M.    IN- 


BOND.  DEBT  Mar  190S__S191,000 
Assessed  valuation  1907.-4,868,030 
(Assessment  H  appraised  value.) 
School  tax  (per  $1,000)  1907.. $28  00 
INTEREST  Is  payable  at  the  Treas- 
urer's office. 


CEDAR    RAPIDS    INDEPENDENT 

GOLD,  Secretary. 
LOANS —  When  Due. 

Refunding  Bonds. 
Syis        M-N  $10,000c...May  1  1909 

(Subject  to  call   May   1    1904.) 
33^s        J-D      45,000c. . June  1  1910 

(Subject  to  call  June  1    1905.) 
3Ms        J-D    $63,000c. .. June  1  1911 

(Subject  to  call  June  1    1906.) 

CHARITON.     A.  D.  Gray,  Clerk. 

County  seat  of  Lucas  County. 
LOANS —  When  Due. 

Water  Bonds. 
5s  '06      J-J     $35. 000. .. July    1    1926 
(Optional  1911,  1916  and  1921.) 
Population  in  1905 .4,045 

COUNCIL  BLUFFS.     Dr.  D.  MacRea  Jr.,  Mayor;  J.  F.  Mc 

Aneney,  Auditor. 
Council  Bluffs  Is  In  Pottawattamie 

Regular  Bonded  Debt. 
Refunding. 
4Hs'83  A-O  $30, 000c. ..Oct   1    1918 
(Subject  to  call  after  1903.) 
Funding  Bonds. 

($119,500c..Sept      09-'17 


4«s    M-S 


13.000    In    even    years 
and  $13,500  In  odd  y'rs 

$1.500c    1919 

Intersection   Iinp't   IO-20s. 

Var   $25  500c 1910 

Var      11,000c 1911 

Var        6.500c    1912 

4,000c    1913 

3,000c    1914 


Var 
J-J 


County.      Incorporated  1853. 

Intersection    Improv. —  (5-20S.) 
4J^s         J-D    $40,000c    

Debt  Oct   I   I90K. 

Bonded  under  5%  lmit.. 
Intersectlon  bonds  (add'l) 
BOND.  DEBT  Oct  1  1908 
Assessed  valuation  1908 
(Assessment  about 
Total  tax  (per  $1,000) 


$164,000 
.  85,000 
.  249,000 
4,212.815 
actual  value.) 
1908. ..$89.95 


Q-Jan   2,500c    1915 


Population  In  1890 21.474 

Population  In  1900 25,802 

Population  In  1905 25.231 

INTEREST  is  payable  In  New 
York  City  at  the  National  Park 
Bank;    also  at  the  City  Treasury. 


COUNCIL  BLUFFS  SCHOOL  DISTRICT.     J.  J.  Hughes,  Secretary. 

This  district  Is  coextensive  with  Kane  Township  and  the  City  of  Council 
Bluffs. 

When  Due.  [ 


LOANS— 

Refunding  Bonds. 

4s  J-J     $60,000c...July  2  1910 

(Subject  to  call   July  2    1905.) 

4s  J-J     $102.000c..July  1  1912 

(Subject  to  call  July   1    1907.) 


School  Building  Bonds. 
4s  J-J     $57,000c.   July  1  1909 

(Subject    to   call   July   1    1904.) 

BOND.  DEBT  Nov  5  1908     $219,000 

Assessed  valuation  1907. ..4.000,000 

(Assessment  abt.  X  appraised  value.) 

School  tax  (per  51 ,000)  1907  $28  87  H 

INTEREST  on  the  refunding  bonds  due  1910  Is  payable  at  the  First 

National  Bank.  Chicago:  on  all  other  bonds  at  the  National  Park  Bank. 

New  York  City. 

CRAWFORD  COUNTY. 

Denlson  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 

4Hs'08  A-O  $50.000 

(54,000  each  mis   beginning 

April   1    1916.) 

Court  House  Bonds. 
4s         Dee     $103,000. -May   1   '09  '13 
(Subject   to  call.) 

INTEREST  on   the  bridge  bonds   Is  payable  at   the  Crawford   County 
State  Hank  In  Denlson:   on  the  court-house  bonds  at  the  Bank  of  Denlson. 

DALLAS  COUNTY.     E.  Conger,  Treasurer. 

Adpl  Is  the  county  seat. 
LOANS —  When  Due.         Drainage  District  Bonds. 

Court-House    Bonds.  5      -•'00  A-O   $12.500 1909-1916 

4s  ■)  J     $34,000.. .July  1  '09-'12    BONDED   DEBT  July  '08.   $133,500 

Funding  Bonds  Population  In  1900 23.058 

4Ks        A-O  $67.000. ..Apr  15  1924    Population  In  1905 23.035 

(Subject  to  call   Apr   15    1914.)        INTEREST  at  Wlnslow.  Lanier  ACo. 
4^s        $25,000 I 


Louis  Evers,  Treasurer. 

BOND.  DEBT  June  1  08'. .  $153,000 
Total  assessed  val.  1907  ..  7.462,907 

Population  in  1900... 21.685 

Population  In  1905 21.000 

I 
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DAVENPORT.     Waldo  Becker,  Mayor;  W.  G.  Noth,  Treas. 
This  clt£  Is  In  Scott  County.     Incorporated  as  a  town  Jan.  25  1839  and 


as  a  city  Feb.  5  1851. 

LOANS —  When  Due. 

Refunding  Bonds — Tax  exempt. 
4t»s        F-AS275,000c...Aug  1   1909 
BOVD.  DEBT  Apr  1  1908.  .5275,000 

Sinking   fund 100.000 

Assessed  valuation,  real..  13, 473, 195 
Assessed  val.,  personal 8,924  230 

INTEREST  Is  payable  at  the  Imp. 
DAVENPORT   SCHOOL    DISTRICT. 

School  Building  Bonds. 
4s  J-D    $1 15,000c. June    1  1914 

(Subject   to   call   June   1    1909.) 
4s  '06      M-S   $85,000c..Mch    1    1916 

(Subject   to  call   Men   1    1911.) 

High  School  Building    Bonds. 
4s  "06      A-O$100,000   ...Oct    11916 

(Subject  to  call  after  Oct  1  1911.) 

DECATUR  COUNTY 

Leon  Is  ine  county  scat. 
LOANS —  When  Due. 

Court  House  Building    Bonds. 

4s  '07      A-O   $49.000 Apr   1    1017 

($25,000  sub.  to  call  after  Apr  1    '12. 


Total  valuation  1908 $22,397,625 

Total  tax  rate  (per  $1 .000)  '08. $18  00 
(Assessment  about  H  actual  value.) 

Population  In  1890 26,872 

Population  In  1900  (Census). .35,254 

Population  In  1905 39,797 

Population  In  1908  (est  ) 50,000 

&  Traders'  Nat.  Bank,  N.  Y.  City. 
J.  D.  McCOLLISTER.  Secretary 
BOND.  DEBT  Sept  1  1908.$300,000 
Assessed  valuation  1907. .11 ,204,301 

(Assessm't   X  appraised  value.* 
School  tax  (per  $1,000)  1907. .$18  30 

Population  In  1908  (est) 42.000 

INTEREST  Is  payable  at  Davenport. 


E.  G.  Monroe,  Treasurer. 


BONDED  DEBT  Sept  1908. $70. 000 
Assessed  val.   '07   (est.) .  .$4,500,000 

Real  valuation  (est.) 18.000.000 

State   &  co.  tax  (per  M)    '07.. 21. 60 

Population  In  1905 17,044 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

DES  MOINES.     John  B.  Lucas,  Treasurer. 

Des  Moines  Is  situated  In  Polk  County.  Incorporated  as  a  town  In  1851 
and  as  a  city  In  1857.  On  June  20  1907  this  city  voted  In  favor  of  a  new 
pi,m  oi  municipal  government,  see  V.  8.>,  p.  ii3.  fne  constitutionality 
of  the  new  form  of  city  government  was  unanimously  affirmed  by  the  Su- 
preme Court  of  the  State  of  Iowa  on  Feb  IS  i»nv  V  86.  n.  870. 
LOANS—  When  Due.  j  BOND.  DEBT  Sept  2  1908. $921 .000 


Assessed  valuation    real  .14,490.090 

Assessed  val.,  personal 3,236,285 

Assessed  val.    RR  ,  4c...       783,965 

Total  valuation  1907 18  510,340 

(Assessment  is  X  actual  value.) 

45.000 ." -I  City  tax  rate   (per  $1.000) '07.  $37.90 

180.000c.-.Aug  1  1928    Population  In  1905 75,626 

Population  in  1900 62,139 

Population  In  1890 50.093 

Population  In  1908  (est.) 100,000 


Funding  Bonds 
4s  '95     J-J  $283 ,000c... July  1  1915 

(Subject  to  call  July   1    1905.) 
4s  '96     M-N  $300 ,000c. May  1  1916 
4s  '97      M-N       35,000c. .May  1  1917 
3Hs'98  J-D 
4Hs'08  ... 

City  Hall  Site  Bonds 

f$10.000r...May  1  1912 
I  15,000r...May  1  1917 
4Hs'07M-N  {  20,000r...May  1  1922 
I  20,000r.May  1  *23-'26 
I   13,000r...May  1  1927 


INTEREST  Is  payable  at  the  City 
Treasurer's  office. 


WEST    DES    MOINES    INDEPENDENT    SCHOOL    DISTRICT.     John    H. 

Hogan,  Treasurer. 
BONDED  DEBT  Sept  1908  $677,200  |  School  tax  (per  $1,000)   1907. $22  50 
Assessed  valuation  1907.-11,825,360 

INTEREST  Is  payable  at  the  Marquardt  Savings  Bank  in  Des  Moines. 

DUBUQUE.     John  W.  Lawlor,  Committee  Clerk. 

Dubuque  Is  situated  In  Dubuque  County.     Incorporated  as  a  town  In 
1837  and  as  a  city  In  1841. 
LOANS—  When  Due 

Refunding  Bonds 


59 

J-D 

$26, 500c... Dec 

1 

4s 

F-A 

96. 000c...  Feb 

1 

4a 

A-O 

105,000c. ..Apr 

1 

4s 

J-J 

120,000c. .Jan 

1 

4s 

F-A 

240,000c.  ..Feb 

1 

4s 

A-O 

34,132c. .Oct 

1 

4s 

J-J 

35,000c...  Jan 

1 

4s 

F-A 

15,400c. .Feb 

1 

SHs 

F-A 

13,250c Feb 

1 

1911 
1916 
1916 
191> 
1917 
1919 
1921 
1922 
1920 


Theo 


Water  Works  Bonds. 
4H3        J-D    $384, 000... June  1  1920 

(Subject  to  call  $40,000  yearly.) 
GEN.  B'D  D'T  Feb  29  '08.. $685, 282 

Water   debt 384,000 

Improvement  debt. 94,628 

Floating  debt 230 ,53 S 

TOTAL  DEBT  Feb  29  '08.1,394,448 
Total  assessed  val.  1907. .24,228,960 

Tax  rate  (per$l,000)  1907 $12.00 

Population  In  1900  (Census) .  .36,297 

Population  In  1905 41.194 

INT.  payable  by  City  Treas. &  N.Y. 

Scharle,  Auditor. 


DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 
LOANS—  When  Due. 

Court  Hou«e  Bonds. 
4s  J-J  $125,000c..Jan    1   1916 

BOND.  DEBT  Sept  1908.  .$125,000 

Assesed  valuation,  real 9,584,749 

Assessed  val.,  personal 2,987,297 

l  .\"  i  i . : t   .si    is  payaole  at  Duouqu< 

FAYETTE  COUNTY.     A.  B.  Blunt,  Treasurer 

West  Union  Is  the  county  seat. 
LOANS—  When  Due. 

Funding  Bonds. 
4  ^s'04  M-N  (S34.000r.May  1  '09-'20 
1    33.000r.Nov  1  '09-'20 
(Various  amounts  each  M-N.) 
(See  V.  78,  p.  837.) 

FORT  DODGE.      King  E.  Beal,  City  Clerk. 

Tnl      I  i  :    .v '.-'.!  ■  i'  . ■  '.  i)  i    i  i  .      Leu  .      i     ted    I     id, 

LOANS —  When  Due         Funding  Bonds. 

Water- Works  Bonds. 

5s  J-J     $16,000c 1914 

(Subject  to  call  1904.) 
Refunding    Bonds 
4S  M-S   $36,000cc..Mch  1   1918 

(Subject  to  call   1908.) 
4s  '05      F-A   $  16,000c. Feb      1   1925 

(Subject   to   call    Feb    1    1915.) 
4V.s'0s   ...       25,000c.  ..Aug   1  1928 
(Subject    to   call   after  Aug   1     1918.) 

FORT  MADISON. 

County    scat   of   Lee 
LOANS— 


Railroad.    &c $914,346 

Total  valuation  1907 13,486,392 

(Assessm't  abt.  X  appraised  value  ) 
State  &  Co.  taxfper  $1,000)'07  $17.10 

Population  in  1905 61,471 

Population  In  1900. 56.403 


BOND.  DEBT  Sept  1908 $70,000 

Assessed  valuation  1907 7,101,878 

State  &  Co.  tax  (per  $1  ,000)  '06.8.50 

Population  in  1905 28,552 

l.\T.  Is  payable  In  Davenport. 


4s  J-D    $25,000- 1923 

(Subject  to  call  1913.) 
4>$s         MS   $27.000C   ..Sept  1   1923 

(Subject   to  call   Sept.    1    1913.) 
BONDED  DEBT  Sept  1908  $129,000 

rotal  ed   val.   U)07._7,407.llo 

Total  tax  per  ($1,000)  1908.  ..$30  00 

Population  In  1905 ..14,369 

Population  In  1900..    12  162 


A.  M.  Lowrey,  Treasurer. 

County.     Incorporated    Oct.    21    1865. 
When  Due.  I  Assessed  valuation  1907. .$1,287, 272 
i  .  appraised  value. I 

July  1   1922   Total  tax  (per  $1,000)  1907. ..$72  10 

1907.)        Population  in  1890 7.901 

$120,000    Population  In   1900 9,278 

4,339    Population  In   1905 8  767 

L,<  1-8   Population  Id  1908  (est.) 11,000 

TOTAL  DEBT  Sep1    L908    .    126.157        int.    payable  at   ton  Madison. 
HARRIS  JN-POTTA  WATT  AMIE    DRAINAGE    DISTRICT 
NO.  1.     G.  W.  Atkins,  County  Auditor. 

A  district  In   Harrison  and  Pottawattamie  counties.      P.  O.  Logan. 


Refunding   Bonds. 
48  ■!  J   $120,000c 

(Subject    to  call   .luiv   l 
GEN'L  BONDS  Sept  1908 

Assessment  debt   

Floating  di 


ii    DEBT  Oct  1908 
Assessed  valuation  1907. 


$130,000 
..3.500,000 

Louis.   Mo. 


LOANS—  When  Due. 

Drainage   Bonds. 
6s  '07      M-N  >130,000_May  1  '12-'21 

.   '.  i  ..i       i  ■    .      .   i  cha  :i  I   '  i  '        I  I    j    of  St 

KEOKUK.     II.  T.  Moore,  Clerk  of  Council. 

Keokuk  IS  In  Lee  County.      Its  debt.  Which  amounted  to  over  $600,000 
some  years  ago  (caused  by  the  reckless  Issue  of  bonds  In  aid  of  proposed 
railroads,  few  of  v.,  Ich  were  built)  Is  being  reduced  at  the  rate  of  $4,000 
per  annum.     Incorporated   Dec   [3  1  m  is. 
LOANS —  When  Due.    Sinking;    fund $20,625 


1  otal  a    e    •  d   val.    11107     B  617,254 

(Assessment  at  full   value.) 
City  tax   (per  $1,000)    1907. ..$10  00 
Population  In   11105 14,604 

Population  in  1900 14.641 


5s  3  3    $l5.iiooc.july  1  '09-'12 

58  J-J         5  ,oooc...  July  1  1013 

Refunding   Bonds. 
5s  .1  .1     $100,  nolle.  July     1   1914 

48  'on     J-J      lOO.OOOc.Jan     1  1926 
BOND.  DEBTSepi  loo.s     .$22.-). 000 

INTEREST  is  payable  In  New  York  City. 

DEBT  LIMIT.  City  debts  In  this  Stale  are  limited  by  provisions  of  the 
State  Constitution  (see  State  of  Iowa),  but  the  debt  of  Keokuk  was  created 
before   Constitutional    Inhibition    took   effect. 

KLOKt  K  INI)i;i'l;NI)KNT  SCHOOL  DlslklCI.      Q     Walter  Barr.  Secre- 
tary of  Board  of  Education. 
loans                             WehnDue.   bond,  deb t  June  1008.  .$35,000 
4Ki'08  B-an  $35.oooc 1909-1918   Floating: debt  20. 250 

(Part    due    each    \.  Assessed  valuation    1907    .    2.577.798 

t'M   •     -.-li   •_•_!.    •     •      E93  School  la.x  (per  $1,000)  1907    .$20.00 


LEE  COUNTY.     W.  H.  South,  Auditor. 
County  seat   Is   Fort  Madison. 

LOANS—  When  Due.  \  BOND.  DEBT  Dec  1  1908       375.000 

Refunding   Compromise    Bonds.        Floating  debt 45.000 

Z%s      J-D    $375,000c  Dec.  1  '09  '20   Total  assessed  val.  1907-..9.986.808 

($25,000  due  yearly  "09-'10;  $30,000    (Assess't  about   X  appraised  value.) 

yearly  1911-1915;  $35,000  yearly  1  State  &  Co.tax(per$1.000)  '07  $24  00 

1916-1920).  IPopulatlon  lnl905 38,006 

iPopulation  In  1900 -39,719 

INTEREST  is  payable  at  First  National  Bank.  Chicago. 

MARSHALLTOWN.     L.  Derby,  City  Clerk. 

This  city  is  situated  in  Marshall  County.     First  Incorporated  In  July  1863; 
Incorporated  as  a  city  of  the  second  class  March  1868. 


When  Due. 


LOANS— 

Funding  Bonds. 

4^s'04  J-J     $12,000c.July  1   '10-'14 
($4,000due  In  1910,  '12and  '14.) 
Water-Works  Refunding  Bonds 

4Ms        J-J     $37.000c.  .July  1  1916 
(Subject  to  call  1909  ) 


Refunding  Bonds. 

4s  J-J     $34.000c Jan    1   1920 

BOND.  DEBT  July  1  1908  .-$83,000 
Assessed  valuation  1907... 7. 276, 208 
(Assessment  Is  X  appraised  value.) 
Total  tax  (per  $1,000)  1907  ..$73  50 

Population  In  1890 8,914 

Population  In  1900 11,544 

Population  In  1905 12,045 

INTEREST  on  all  bonds  Is  payaole  In  Chicago,  111. 

MARSHALLTOWN    INDEPENDENT    SCHOOL    DISTRICT.     C.    C.    Cas- 
well, Secretary. 
Refunding  Bonds 
4s'01        F-A   $12,000 

4s'  02     J-J       57.000 July  1  1912 

(Subject   to  call  July   1    1907.) 


Building  Bonds. 
4s'06       J-J     $15,000. ..July    1    1916 

(Subject  to  call  after  July  1  1911.) 
BOND.  DEBT  Jan  1908..  $84,000 
Assessed  valuation  1907. ..1,813, 593 
School  tax  rate  (per  $1,000)  '07  36.50 


MONONA-HARRISON     DRAINAGE 

C.  E.  Blanchard,  County  Auditor. 
A  district  in  Monona  and  Harrison  Counties. 


LOAN    —  When  Due. 

Drainage  Bonds. 

6s  '07      M-N  $297.000c.Dec  1  '13-'21 


DISTRICT     NO.     1. 


P.  O.  Onawa. 


BOND.  DEBT  Oct  22  '08  $297,000 
INT.  payable  at  the  Am.  Tr.  &  Sav. 
Bank   of   Chicago. 

MONROE  COUNTY.     J.  G.  Wilson,  Treasurer. 

Albla  Is  the  county  seat. 
BOND.  DEBT  July  1  1908.$143,000|      (Assessment  is   X  actual  value.) 

Floating  debt... 16,483  |  County  tax  (per  $1,000)  1907. $23  80 

Assessed  valuation  1906 4,045,857  |  Population  lc  1905 24.376 

MUSCATINE.     Gustav  Weis,  Recorder. 

Muscatine  is  situated  In  Muscatine  County.     The  water  bonds  are  not. 
a  direct  city  obligation,  being  payable  only  from  water-works  receipts 


When  Due.    BOND.  DEBT  Apr  1  1908.  $157,500 
Water  bonds  (additional)..   107,500 
..Apr       09-18   Total  assessed  val.    1907.-2,234,330 
..Oct      09 -'18      (Assessment    X  appraised  value.) 

Total  tax  (per  $1,000)   1907.. $82  50 
..June   '09-'20  City  tax  (per  $1,000)    1907..   41  50 

..Dec     '00-'20   Population  In  1905. 15,087 

-.    Population  in  1900. 14,073 

INTEREST  Is  payable  in  Muscatine  and  New  York. 


LOANS— 

Refunding  Bonds — 

4Hs        A-O    I  $75,000 

t    75,000 

Water  Bonds — 

5s  J-D    ($30,000. 

1    30,000. 

5s  '06      A-O      51,000. 


MUSCATINE   INDEPENDENT   SCHOOL    DISTRICT- 


'S 


BONDED  DEBT  Jan  1908.. $69 .000 

Assessed  valuation  1907 2,064,277 

School  tax  (per  $1,000)  1907_.$29  00 


F-A  $25,000 1912 

(Subject  to  call  1907.) 
Refunding  Bonds — 

4}£s'04  A-O  $44,000 Oct   1  1914 

(Subject   to   call   Oct    1    1909.)      I 

MUSCATINE  COUNTY.     A.  S.  Lawrence,  Auditor. 

Muscatine  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 
4s  '07    $150,000 


Total  valuation  1907 $30,047,912 

(Assessment  about   H  actual  value.) 
County  tax  (per  $1,000)  1907-$16.00 
BOND.  DEBT  Sept  1  1908. $150, 000  Population  In  1908  (est.) 30,000 

OTTUMWA.     T.  J.  Phillips,  Mayor. 

Ottumwa  Is  In  Wapello  County.     Incorporation — Special  charter  1857 
reorganized  under  General  Incorporation  Law  1868;   city  of  first  class  1893. 
The   State   Supreme   Court   has   declared   Illegal   the   $34  000    rallway-ald 
bonds.      See  V.  80.  p.  483_j_1985_|    V.  81,  p.  1507;    V.  82.  p.  406. 


City   Improvement  Bonds 

6s  '05        $4.400 May   1    '09-'10 

BOND.  DF.Br  Jan  1908..  100,000 
Assessed  valuation  1907.  ..2, .07,499 
(Assessment  about  X  appraised  val.) 
Total  tax  (per  $1,000)   1907. .$97  00 

Population  in  1905. 20,181 

Population  in  1900 -.18.197 


LOANS —  When  Due. 

Funding  Bonds — 1897 

4Hs         A-O  $35,000 Mch  1  1917 

(Subject  to  call  1912.) 
4Hs        A-O  $30,000--.Oct    15  1917 

Refunding  Bonds — 1897 

4!^s        A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 

Ft     Madison    Ry     Bonds    (Illegal) 
4s  F-A  $34,000 — See  note  above. 

OPTIONAL. — All  bonds  are  optional  after  five  years  from  date. 

INTEREST  on  the  funding  and  refunding  bonds  Is  payable  at  the  First 
National  Bank    Chicago.  111. 

OTTUMWA  school  DISTRICT.     J.  A.  Wagner,  Secretary.     Bonds  are 

ta  1- exempt 

LOANS—  When  Due.  (BOND.  DEBT  Sept  1  1908. .$55, 000 

4^s  '07M-S    $25,000 Sept  2  1 1)171 

4^s         M-S      30,000 19  17| 

INTEREST  on  the  $30,000  bonds  is  payable  at  Davenport;   on  the  bonds 
of  1907  at  Chicago. 


PALO  ALTO  COUNTY.     Sim 

Emmetsburg  Is  the  county  seat. 
LOANS —  When  Due. 

Drainage  Bonds. 

6s  '07      M-N  $102,900. May  1  '10-'16 
(Part  yearly.) 

POLK  COUNTY. 

Des  Moines  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds 

4s  '05  A-O  $350,000.. Oct  1  '10-'24 
(For  maturity  see  V.  80,  p.  17.r.o.) 

3Hs  A-O  $24.i.()00. .Oct  1  '09  '17 
Maturity—  $24,000  In  1909. 

$25,000  In  1910,  $26,000  In  191  1  , 

$29,000  In  1912,  $29,000  In  1913. 

$31,000  111  1914,  $.'13,000  In  1916. 

$35,000  In  1916,  $13,000  In  1917. 
Jail  Bonds. 

f$35,000 Oct     1    1913 

|     12,000 Oct     1    191  I 

4Ms'07  s-a  \    10,000 Oct    1  1916 

I     10,000 Oct     1   19161 

I    13.000 Oct     1    19  17 

SIOUX  CITY.     A.  A.  Smith, 

Sioux  City  Is  situated  In  Woodbury 
LOANS—  When  Due.  | 

Refunding   Bonds 
58  M-N  $95 ,000c. Oct    20  1917 

(Subject   to  call    1915.) 
5s  M-N  125.000c. 

(Subject   to   call 
4  ^s         M-N  150,0000 
4  Mis         M-N  150,0000 
4)^S         J-J        40.100c 

(Subject  to  call  1906.) 

4^8  F-A    159.900c    .Aug    28   1920 

4s  J-J     816,0000    ...Ian     1   19  11) 

(Subject  to  call   1014.) 

Judgment  Funding  Bonds — 

4Ms        J-J  $204, 500c. .Jan       1   1918 


.Nov   1   1917 

1915.) 

.May  1  '09  14 
.May  1  '18  20 
..Jan    1  1016 


R.  Stedman,  Auditor. 

County  has  no  general  bonded  debt. 
Drainage  debt  Mav  1908  $102,000 
Assessed  valuation  1907..  16, 000, 000 
Population  In  1905  (census)  ...14,132 


Funding   Bonds. 

...      $97,001)     

BONDED  DEBT  May  1  '06. $725,009 

Cash  In  county  funds 377,488 

otal  .isms  ed  val.  1  B08  .23,613,838 
(Assessment  25  %  appraised  value.) 
State&Co.tax  (per  $1,000)  '06. $19  80 

Population  In   1890 65,410 

Population  In  1900 82,624 

Population  In  1905 96.950 

IN  rEREST   on    the   4";,    bonds    Is 
payable  in    Des  Moines;    on  the  bonds 

of  1907  at  the  office  of  the  County 

Treasurer. 


Clerk. 

County.      Incorporated  1857. 
Improvement   Bonds 

as  A-O    $36,; !>00c Oct    1917 

(Subject  to  call   1907.) 
BOND.   DEBT  July  1   1907$1 ,396,100 

Water  debt  (add'l) 42,000 

Water  debt  sinking  fund..  12,993 

Appraised   value   1908  27,709.748 

Assessed   val.    (k    apprais- 
ers' value)    1906  -    6,912.437 
Total  tax   (per  $1,000)    1906. $104. 00 

Population  In  1900 .33,111 

Population  In   1905 40,952 

INTEREST  on  the  4%  bonds  is 
payable  In  Sioux  City  on  all  other 
bonds  In   New    York  City 


Nov.,  1908.] 


MISSOURI-DEBT  OF  STATE. 


J21 


NDEPENDENT  SCHOOL  DISTRICT.     T.  C.  Prescott,  Sec. 


When  Due. 


SIOUX  CITY 

LOANS— 

Refunding  Bonds — 

4s  J-J  J344.000C-.-Jan    2  1909 

(Subject   to   call   Jan.    2    1904.) 

BOND.  DEBT  July  1  1908.5344,000 
INTEREST  Is 


Floating  debt. $10,750 

Val.  school  prop. (est.)  '07..  1.006,800 
Assessed  valuation  1908 _.. 8, 527, 678 
(Assessment  about  M  appraised  val.) 
School  tax  (per  $1 ,000)  1908.. $31  00 
payable  at  Fourtn  National  Bank.  New  York  City. 

WATERLOO.      R.  C.  Thompson,  Auditor  and  Clerk. 
County  seat  of  Black  Hawk  County.     Incorporated  June  23  1868. 

LOANS —                                 When  Due.  I       Refunding  Bonds- 
Funding   &   Refunding  Bonds —      |  4s  J-D    $19.000 June  1  1922 


&    Refunding 

4>£s         M.N  $40,000 May  1  1917 

(Subject  to  call  $19,000  May  1  1907 

and  the  balance  May  1  1912.) 
Funding  Bonds — 

4s  '04      J-D    $.'53,OOOc 1909-1919 

4s  '05     M-N    55,000 May  1  1925 

4Hs'08  F-A     50,000c._-May  1  1928 


BONDED  DEBT  Sept  1908  $197,000 
Assessed  valuation  1907... 4,400,000 
(Assess't  Is  about  34  appraised  value) 
Total  tax  (per  $1,000)   1907.. $vo  00 

Population  In  1900 ..12,580 

Population  In  1905 18,071 

Population  in  1908   (est.) 21,000 


INTEREST  at  National  Park  Bank,  New  York  City,  except  on  issue  of 
1908,  which  Is  payable  at  Waterloo  in  New  York  exchange. 
WATERLOO   INDEPENDENT  SCHOOL   DISTRICT. — Ira    Rodmar,    Sec 


4s  '07     M-N  $27,000 May  11916 

(Subject  to  call  after  May  1  1911.) 
BOND.  DEBT  Sept  1908.  ..$81 ,500 

Assessed  valuation  1907 1,988  359 

(Assessment  about   J4  actual  value.) 
School  tax  rate  (per  $1,000)  '07  $28.80 


LOANS —  When  Due 

4s  J-D    J22.000 May  1  1913 

(Subject  to  call  after  May  1  1908.) 
4s  M-N  $25,OO0c...May  1  1911 

(Subject   to   call  May   1    1906.) 
4s  M-N    $7, 500c. ..May  1  1912 

(SuDject  to  call  May   1    1907.) 

INTEREST  on  the  bonds  due  1913  is  payable  at  the  First  National  Bank 
of  Chicago;  on  the  bonds  due  1912  at  N.  W.  Halsey  &  Co.,  Chicago;  and  on 
the  bonds  due  1916  at  the  Iowa  National  Bank  of  Davenport. 

EAST  WATERLOO   INDEPENDENT   SCHOOL  DISTRICT,  H.  B.  White- 
Secretary. 


LOANS —  When  Due. 

Funding  &  Building  Bonds. 
4s  $12,000 Jan    11911 

(Subject    to    ca'l    after     1906.) 
4Hs         ...     $12,000 July    1913 

(Subject    to    call    after     1908.) 
4s  ...    $25,000 June   1915 

(Subject    to    call    after     1910.) 
4!^s'08  J-J     $20,000c.__July  1  1918 
(Subject  to  call  after  July  1   1913.) 

INTEREST  on  the  bonds  of  1908  is  payable  at  Waterloo 
WEBSTER  COUNTY.     J.   L.   Hanrahan,  Auditor 

County  seat  Is  Fort  Dodge. 
LOANS—  When  Due. 

Court  House  Bonds 

SJ^S         F-A   $50,000    1910 

3Hs        M-N    50,000    1910 

Drainage  District  Bonds 


Refunding  Bonds. 

4s  $13,000 Aug     1909 

(Subject    to    call    after    1904.) 

4J^s         ___     $12,000 June   1913 

(Subject  to  call  after  1908.) 

4Hs'07  j.j     $18,000 July  1  1917 

(Subject  to  call  after  July  1   1912.) 
BOND.  DEBT  June  2  1908. $112, 000 

Assessed  valuation  1907 2,422,878 

School  tax  (per  $1,000)  1907.. $25. 00 


GEN.  BONDS  Oct  1  1908.  $100,000 

Total  assessed  val.,  1907 8,996,260 

(Assessment  Is  J4  appraised  value.) 
Stated: Co.tax (per  $1,000)  '0/.$18.00 
Population  in  1900 31,757 

5)4s  '06  A-O  $154,900 I  Population  in  1905 33  425 

5'is'06 100.000 .   li)10-'16 

WINNESHIEK  COUNTY.     E.   R.   Haines,  Treasurer. 

County  seat  is  Decorah. 
LOANS—  When  Due.  :  TOTAL  DEBT  Jan  1  1908.  $183,000 

Court  House  Bonds  '  Total  assssed  val.  1907 6, 41', 000 

$75.000 State  &  Co  tax  (per  M)  1907.. $20  20 

4^8        J-D        50,000. .Dec  1  '17-21    Population  In  1905 23.107 

BOND.  DEBT  Jan  1  1908. .$125,000    Population  In  1900 23,731 

Floating  debt. 58 ,000  | 

INTEREST  payable  at  Decorah,  Chicago  or  New  York. 

WOODBURY  COUNTY.     E.  E.  Hosmer,  Auditor. 


BONDED  DEBT  Sept  1908  $366,000 
Total  assessed  val.  1907  ..14,213, 601 
(Assessment  is  H  appraised  value.) 
State&Co.tax(per  $1,000)    '07_$18.20 

Population  in  1890 55,630 

Population  In  1900 .54,610 

Population  in  1905 60,859 


County  seat  is  Sioux  City. 
LOANS —  When  Due. 

Bridge  Bonds 
4s  M-N  $21,000c.._ Nov  1  1914 

(Subject  to  call  Nov  1   1909.) 

Judgment  Bonds 
4s  M-N  $125  OOOc.May    1  1920 

(Subject  to  call  May  1   1910.) 

Refunding    Bonds 
4s  '05     J-D    $50,000c  ..Dec  15  1909 
3Jis        M-N  120,000c. May    11914 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  indebtedness  of  over  $25,000  and  which  are  not  repre- 
sented among  the  foregoing  detailed  reports.  We  add  the  population  from 
the  State  Census  of  1905. 

Bonded  Floating  Assessed  Tax  Popul'n 

Debt.  Debt.  Valuation.  Rale.  1905. 

Adams  County $40,000  $3,994,967  12.70  12,262 

Albia  (C) .  Monroe  County 77,000  583,000  72.00  3,957 

Boone  School  District 47,000  1.291,063  32  50  ..    . 

Carroll  County 43.000  27,377,860  34.90  20,512 

Cass  County 1 26,000  0,220,060  18.30  20,508 

Cerro  Gordo  County 31,000  27,444,776       21,534 

Charles  Cltv,  Floyd  County.       33.500  1,500  75/. 087  00. ao  4,5  6 

Clarinda  (C).  Page  County 27.000  N      e  2,417,834        4,020 

Clinton,  Clinton  County 162,000  46,157  3,077.000  75.60  22,756 

Clinton  School  District.. 98,500  5,500  2,585,520  33.25  ...    . 

Creston  (C),  Union  County...    42,000  11,388  722,531  9.20  8,382 

Emmet  County 38,000  12,000  3,324,456       10,105 

Grinnell,  Poweshiek  County..    36.500  3,521,044  77.00  4,634 

Grinnell  School  District 35,000  1,000,000  40.00        

Harrison  County 42,000  .. 23,762 

Indianola  (C),  Warren  County.  33,000  3,110  695,558  3,390 

Iowa  City  (C)  Johnson  County  62.000  2.028.657  62.40  8,497 

Iowa  City  School  District 62,000  1,968,850  24.00       

Lyon  County                                     4"),ii(i<>  5,066,0   .;  |  I    10  1  ;i  194 

Lyons  Ind.  School  District...   40,500  5,000  2,589.500  30.00 

Mason  City,  Cerro  Gordo  Co..   44,500  34,800  0.390.100       6,357 

Mt.  Pleasant  (C).  Henry  Co...    26,500  500  814,312  00.20  3.576 

Newton  (C) .  Jasper  County. ..   71,000  3,784,236  27.00       

Newton  School  District 40,000  936,935       

O'Brien  County 28,000  5,389,402  14.40  16.71(1 

Osceola  (C) ,  Clarke  County 48.000  456,  00  86.   0  2,717 

Oskaloosa  (C),  Mahaska  Co...   52,000  6,683  6.280,503  8  00  10,203 

Red  Oak  (C),  Montgomery  Co.    35,000  7,496  689,802  80.00  4,907 

SlouxCounty   .    ....   .   40,000  _.   ...  7  900  000  10.51  24.021 

Union  County 68,000  No  ;e  4,000.000  14.80  18,666 

Buren  County         .     ...    .   95,000  18     00  0   0  21.30  H 

Wapello  County 01.000  20,737  0,502,802  19.80  30,524 

Webster  City  (C)    Hamilton  Co  45.000 982,207  72.10  4,797 

Wullamsburgh  Ind.  Sen.  Dlst.  25,000  None  313,541  21.40 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

tftfe  Capital Jefferson  City 

overnor  (term  expires  Jan.  1909) Joseph  W.  Folk 

Secretary  of  State  (term  expires  Jan.  1909)..  John  E.  Swanger 

Treasurer  (term  expires  Jan.  1909) Jacob  F.  Gmelich 

Auditor  (term  expires  Jan.   1909) William  W.  Wilder 

Attorney-General  (term  expires  Jan.  1909)  Herberts.  Hadley 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  Is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  tbelr 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 


session  members  are  allowed  $5.00  per  day  for  120  days.     A  session  of  this- 
kind  was  held  In  1899. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  no  county  government. 

HISTORY  OF  DEBT. — The  interesting  details  of  Missouri's  eventful  his- 
tory in  debt-making  and  debt-paying  will  be  found  on  page  111  of  the  "State 
and  City  Supplement"  for  April  1893.  The  total  debt,  Including  accrued 
Interest,  &c,  on  Jan.  1  1805  was  $30,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
Se  t.  1  1908  were  as  follows: 


LOANS —  When  Due. 

Cert's  of  indebt.  to  State  fund — 
School  Fund 


6s 
5s 
fis 
5s 
5* 
5s 
5s 


Jan  $2,909,000r. 
July  O.OOOr. 
J-J 
J-J 
J-J 
J-J 
J-J 


5  s 
5  s 
5s 

5s 


Seminary  Fund  — (Con.)  — 


.July    1  1911 

..July  1  1910 

18,000r...July  1  1918   5s 

1.000r...Jan    2  192215s 

22.000r...July  1  1923   5s 

201 .000r... Apr  28  1925   5s 

2,000r...Jan  2   1926  5s 

Total  Sept  1  1908 $3 ,  159 ,000 1  5s 

Seminary  Fund.  5s 


fis 
5s 
5s 
Ss 
5a 
5« 


Jan  1  $122,000r...July  1  1911 '5s 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$2,O00r..Apr    15  1913 
5.000r..May  15  1913 

3,000r    

6,000r...July  1  1918 
3,000r...Jan  2  1922 
l.OOOr-.Nov  26  1922 
242,000r...July  2  1923 
5,000r...Nov  1  1923 
100.000r..  Jan  22  1924 
.Jan  30  1924 
-Apr  19  1924 
-Apr  1  1941 
-Apr  2  1925 
-Apr  2  1945 
5.000r..-Apr  9  1945 
5,000r..Feb  25   1926 


5.000r. 
35.000r. 
646,958r. 

5,000r- 
22,881r. 


J-J 

5,000r..-Jari    1  1908   5s  J-J 

6,000r...Mch   1  1908   5s  J-J 

5,000r..Dec    15  1908   5s  J-J 

5,000r..May  15  1909  I  5s  '06     J-J 

5,000r...July  1  1911  i  Total  Sept  1  1908 $1,329,839 

INTEREST  on  the  State  school  and  seminary  certificates  is  payable  at 
State  Treasury. 

TOTAL  DEBT,  ETC. — On  Sept.  1 1908  the  school  and  seminary  fund  cer- 
tificates amounted  to  $4,398,839  42.  The  total  cash  In  the  treasury  to 
the  credit  of  all  State  funds  on  Sep  .  1  1908  amounted  to  $1,011,514. 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
gotiable and  non-transferable.  They  are  held  in  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  the  State 
amounting  to  $487,000,  having  been  called  In  and  redeemed  on  Feb.  28 
1903. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one- fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1907  to  $161,249,362,  or  of  machinery,  tools 
merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax  books." 
which  amounted  In  1907  to  $105,362,911. 

Assessed  Tax  Rate  |  Assessed  Tar  Ratt 
Years.  Valuation.  per  $1 .000.1  Years.  Valuation.  per  $1,000 
1907 $1,286.747,781 $1  70|1900 $1,001,766,464 $2  50 


1906. 
1905. 
1904. 
1903. 
1902. 


1,240,769,394 1  70 

1,184,049.390 1  70 

1.153.152.419 1  70 

1,097.220,665 1  80 


1895. 
1890. 
1880. 
1870. 


938,202,003 2  30 

805,668,844 3  06 

532,692,043 4  00 

559,082,559 5  00 

290,552,806... 


1,046,469,144 2  5011860... 

Of  the  tax  rate  per  $1 ,000  for  1907  ($1  70)  20  cents  was  to  pay  Interest  on' 
the  school  and  seminary  fund  certificates,  50  cents  was  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  Institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

CONSTITUTIONAL  AMENDMENTS. — Eight  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Several  of 
the  amendments  relate  to  taxation;  one  permits  the  city  of  St.  Louis  to 
frame  a  new  charter,  while  another  amends  Article  10,  Section  12,  by  ex- 
empting water  and  assumed  county  debt  of  St.  Louis  and  water  debt  of 
Kansas  City  In  computing  the  indebtedness  of  those  cities.  Article  X  is  also 
amended  by  adding  a  new  section  (Section  12a)  which  permits  cities  of  not 
less  than  2,000  nor  more  than  30,000  inhabitants  to  Issue  water  and  light 
bonds  to  the  amount  of  5  %  of  the  taxable  property  In  excess  of  the  debt 
limit.  A  two-thirds  vote  at  an  election  held  for  the  purpose  Is  necessary 
to  authorize.     See  V.  75,  p.  1105. 

At  the  November  1900  election  an  amendment  to  Section  12,  Article  X, 
of  the  State  Constitution  was  ratified  by  the  voters.  This  amendment 
provides  that  the  5%  debt  limit  (see  below)  may  be  exceeded  by  counties 
"for  the  grading,  constructing,  paving  or  maintaining  of  paved,  graveled, 
macadamized  or  rock  roads  and  necessary  bridges  and  culverts  therein," 
provided  such  indebtedness  be  authorized  by  a  two  thirds  vote. 

On  Nov.  3  1908  eight  amendments  to  the  Constitution  were  submitted  to 
the  voters  of  this  State.  We  are  unable  to  state  at  this  time  whether  or 
not  they  were  successful.  One  of  these  adds  a  new  section  (Section  12-b) 
to  the  Constitution  and  provides  that  cities  of  100,000  Inhabitants  or  over 
may  become  indebted  in  a  larger  amount  than  specified  in  Section  12  of 
Article  10,  not  exceeding  an  additional  5  %  of  the  taxable  property,  for  the 
purpose  of  constructing  or  acquiiring  by  purchase  or  otherwise  a  subway 
or  subways,  and  all  other  necessary  appurtenances  for  the  operation  of 
same.  No  such  indebtedness  shall  be  incurred  without  a  two-thirds  vote 
of  the  people.  Another  amendment  changes  Section  12a  of  the  Constitution 
(see  below)  so  as  to  read  that  any  city  of  not  more  than  30.000  nor  less  than 
2,000  inhabitants  may,  with  the  assent  of  two-thirds  of  the  voters,  become 
Indebted  in  a  larger  amount  than  specified  in  Section  12  of  Article  10,  not 
exceeding  an  additional  5%  of  the  taxable  property,  for  the  purchase  or 
construction  of  water- works,  electric  or  other  light  plants,  to  be  owned 
exclusively  by  city  purchasing  same.  Still  another  provides  for  levying  a 
State  tax  of  10  cents  on  the  $100  as  a  permanent  fund  for  public  roads  and 
highways.  Another  provides  a  special  tax  of  not  exceeding  2~>  cents  on 
each  $100  valuation  to  be  used  for  roads  and  bridge  purposes.  One  other 
amendment  provides  that  the  General  Assembly  sha  ie  the  sources 

of  State  and  local  revenue  and  establish  local  option  for  counties  and  muni- 
cipalities of  the  State  in  the  selection  of  the  subject  of  taxation.  For  full 
descrlpt  on  of  these  amendments  see  V.  85,  p.  173.  As  soon  as  It  Is  dtflntcly 
determined  by  official  count  whether  these  amendments  bave  carried  or 
not,  the  fact  will  be  reported  In  the  State  and  City  Department  of  the  "Chron- 
icle." 

DEBT  LIMITATION. — Missouri  has  made  provision  in  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  munici- 
palities. That  part  relating  to  the  State  Is  found  In  Article  4.  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds.  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.  The  State  Is  prohibited  from  lending  Its 
credit  to  any  person,  association  or  corporation  or  to  pledge  Its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  municipali- 
ties are  found  In  Article  4,  Section  47:  Article  9,  Section  6.  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality 
cannot  loan  Its  credit;  (2)  that  it  cannot  subscribe  to  the  capital  stock  of 
corporations;  (3)  that  It  cannot  get  into  debt  unless  two  thirds  of  the  voters 
voting  at  an  election  favor  It. and  then  only  to  an  aggie '-'ate  of  5  of  va  t/a- 
t  on,  'Xc  pt  that  w  th  such  assent  any  county  may  be  allowed  t  bee  me  In- 
debted In  a  larger  amount  for  the  erect  on  of  a  c  urt  house  or  jail,  "or 
(as  per  Amendment  of  I906i  for  the  grad  g.  constructing,  pa\  Ing  >r 
maintain  g  f  paved,  graveled,  macadamized  r  rock  roads  and  ecessary 
bridges  and  culverts  therein";  and  except,  also,  per  the  amendment  of  1902 
(Section  12a.  referred  to  above)  ,  cities  of  from  2.000  to  30.000  Inl  abltantt 
may,  by  vote,  exceed  the  limit  by  an  additional  5%  for  the  purchase  or 
construction  for  water  and  light  purposes:  finally  (4),  that  before  or  at 
the  time  of  getting  the  assent  of  the  voters,  an  annual  tax  must  be  pro\  !<!<  <! 
sufficient  to  pay  Interest  and  form  a  sinking  fund  to  pay  the  debt  within 
20  years. 

POPULATION  OF  STATE.— 

1900 3.106,665    1860 1,182,012    1830 140.455 

1890 2,679,184    1850 682,044    1820 66.557 

1880 2.168,380    1840 383.702    1810 20,845 

1870 1,721,295 

The  proportion  of  the  colored  population  was  6.70%  In  1880,  5.75%  In 
1890  and  5.2%  in  1900.  In  number  blacks  were  90.040  In  1850;  118.503 
In  1860;  118.071  In  1870;  145.350  In  1880;  154,131  In  1890  and  161.234  if 
1900. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  olven  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  Stati  . 

The  Merchants'  Laclede  National  Bank.  St.  Louis  Is  the  fiscal  agent  for 
the  State  of  Missouri. 
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MISSOURI-CITIES  AND  TOWNS. 
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BATES  COUNTY.     G.  Weeks,  County  Clerk. 

Butler  Is  the  county  seat. 
LOANS—  When  Due.  I  BONDED  DEBT  Sept.  '08. $355,000 

Drainage   District   No.    I.  Total  assessed  val.  1907.511,752,863 

6s  '07     J-J  S355, 000c. within  18  yrs.   Co.  tax  rate  (per  $1,000)  1907.  .$6.70 

INTEREST  Is  payable  at  office  of  County  Treasurer. 

BENTON  COUNTY.     Henry  C.  Borchers,  County  Clerk 

County  seat  Is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $3  00  per  $1 ,000  on  the  assessed  valuation 


LOAXS 

Refunding  Bonds 
48  J-J  ?200.000r 

(Subject  to  call  after  1912.) 
BONDED  DEBT  Sept  1908  $200,000 
Assessed  valuation,  real..  $2,832,425 


When  Due 
.1922 


Assessed  val.,  personal  -.SI, 178. 025 

Total  valuation  1908 4,010,450 

(Assessment  Is  2-5  actual  value.) 
State&Co.tax(per  $1,000)  '08.  $17.50 

Population  In  1905 16,500 

Population  In  1900 16,556 


INTEREST  Is  payable  In  St.  Louis  at  National  Bank  of  Commerce. 


BUCHANAN  COUNTY.     G.  M.  Allison,  Treasurer 
The  county  seat  Is  St.  Joseph.     Bonds  are  tax  exempt. 

LOANS—  When  Due. 

Refunding  Bonds. 

3^s        F-A$119.000c..-Aug  1  1921 

(Subject    to    call   before    maturity.) 

BONDED  DEBT  Oct  1  '08    $119,000 

Assessed  valuation,  real..28,725,000 

Assessed  val,  personal 11,275,210 

Assessed  val.,  RR.,  &c 4,476,704 

BUTLER  COUNTY.     M.  J.  Armstrong,  Clerk 

Poplar  Bluff  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '00     A-O  $15,000 Apr   2  1920 

Funding  Bonds. 
4^s'02  J-J     $17,500 July  1  1932 

Drainage   District   No.   7   Bonds. 
6s'06       M-N  $274.000c-Nov  1    '09-26 

INTEREST  payable  at  office  of  County  Treasurer 


Total  valuation  1907 $44,476,714 

(Assessment  Is  H  actual  value.) 
State&Co.tax(per  $1,000)  '07. .$6. 00 

Population  In  1890 70,100 

Population  in  1900 121.838 

Population  in  1907  (est.) 136,000 

INTEREST  payable  In  New  York. 


County  debt  Sept  1908. $32,500 

Drainage  debt 274 ,000 

Assessed  valuation  1908... 5, 084 ,000 
(Assessment  about  50  %  actual  value) 
State  &  Co.  tax  (per  M)  1908... $6. 70 
Population  in  1900 16,769 


CAPE  GIRARDEAU  (City). 
Pro-tem. 


Harry  L.  Machen,  Treasurer 


This  city  is  in  Cape  Girardeau  County. 


LOANS —  When  Due. 

Citv  Funding  Bonds. 

6s  '90      M-S  $19,000 Mch  1  1910 

(Sub.  to  call  1895,  1900  and  1905.) 
BOND.  DEBT  Oct  23 '08..  $19,000 
Sinking  fund  (estimated)..         6,000 


Total  valuation  1907 2,225,000 

(Assessment  Is  i-3  actual  value.) 

Total  tax  (per  $1,000).  '07 $10  50 

Population  in  1905 .9,000 

Population  in  1900 -4,815 

Population  In  1908  (est.) 12,500 


INTEREST  on  the  school  bonds  i>  paj'able  at  the  Sturdevant  Bank,  Cape 
Girardeau;  on  the  funding  bonds  at  the  National  Bank  of  Commerce,  N.  Y . 

CAPE  GIRARDEAU  SCHOOL  DISTRICT.     Wm.  H.  Huters,  Secretary. 


LOANS—  When  Due. 

Building  Bonds. 

4Hs'06  J-J     $20 ,000c- .July     1    1926 

(Subject  to  call  after  July  1  1911.) 
4J^s    J-J        $5,500 ..1924 

INTEREST  Is  payable  In  St.  Louis'  and  in  Cape  Girardeau. 

CAPE  GIRARDEAU  COUNTY 

Jackson  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

4s '06  M-S  $75, 000c... Mch  1926 
(Subject  to  call  after  March  1916.) 
BONDED  DEBT  Sept  1908. $75, 000 
Assessed  valuation,  real- -$4,708,455 


BONDED  DEBT  Sept  1908_$23,000 
Assessed  valuation  1907... 2, 000, 000 
(Assessment  about  M.  actual  value.) 
School  tax  (per  $1,000)  1907. ..$8. 00 


Fred.  Goyert,  Clerk. 


INTEREST  payable  at  office  of  County  Treasurer. 


Assessed  val.,  personal $2,637,107 

Total  valuation  1908 7,345,562 

(Assessment  about  40  %  actual  value) 
State  &  Co.  tax  (per  $1,000)  '07  $4.20 

Population  in  1900 24,315 

Population  in  1907  (est.) 30,000 


Fred   Go3rert,   County 


CAPE   GIRARDEAU  TOWNSHIP 

Clerk. 

This  township,  containing  city  of  same  name,  Is  In  Cape  Girardeau  Co. 
LOANS —  When  Due.  |  Township  has  no  floating  debt. 

Refunding  Bonds. 

4Hs'00  Apr$72,OOOC Apr  2  1920 

(Sub.  to  call  $12,000  In  1905;  $27,000 

In  1910  and  $54,000  In  1915.) 
BONDED  DEBT  Sept  1908.$72,000 


Assessed  valuation  1908   .$3,037,310 
(Assessm't  about  2-5  actual  value.) 

Total  tax  (per  $1,000) .  '08 $22  30 

Population  In  1905 10,000 

Population  In  1900    6,551 


INTEREST  Is  payable  at  St.  Louis  Population  in  1908  (est.) 14,000 

CARTHAGE  SCHOOL  DISTRICT.     S.  A.  Stuckey,  Treas. 

LOANS —  When  Due.  \       Refunding  Bonds. 

Building  Bonds.  4s  "99      A-O   $10,000c 1919 

4s  '05      M-S   $30.000c_.Sept     119251       (Subject     to     call     after     1909.) 

(Subject  to  call  Sept.  1  1915.)  I  BONDED  DEBT  Sept  1908  $115,000 
4s  '04     JJ    $75  000c 1924|  (Assessment  about  2-5  actual  value.) 

(Subject    to    call     after    1914.)      I  School  tax  (per  $1,000)  1907. .$13. 50 

lAssessed  valuation  1907.. $3, 138, 493 

INTER?:ST  Is  payable  at  Nat.  Bank  of  Commerce  in  St.  Louis. 


Geo.  A.  Dunn,  Clerk. 

Harrisonvllle. 
When  Due. 


CASS  COUNTY. 

The  county  seat  Is 
LOANS— 

Refunding  Bonds. 

4s        Apr  1  $150.000c...Apr    1  1919 
4s  Jan    279 ,000c... Jan    1  1913 

($176,000  subject  to  call  Jan.  1  1908.) 


BONDED  DEBT  Apr '08.     $345,000 
Assessed  valuation  1907. $10, 210, 521 

(Assessment  Is  1-3  actual  value.) 
Co.  tax  (per  $1,000)   '07,  abt.  511.00 

Population  In  1904 28,500 

Population  in  1900 23,636 

INTEREST  is  payable  at  St.  Louis.  Mo. 

CHARITON  COUNTY.     J.  W.Grizzell,  Treasurer. 

Keytesville  Is  the  county  seat. 

Drainage  Dist.  No.  4  Bonds.  Drainage   District   No.  7   Bonds. 

6s  '05  l$30.000r. .Sept  19 '09-13  ;  6s  F-A     $3,000   .Aug  5  '09-'14 

M-S  1144,000r. Sept  19 '14-25         Drainage  District  No.  10  Bonds 

Drainage  Dist.  No.  S  Bonds.  0s  F-A  $12,000. Dec  31   '09-'14 

6s  '05  J-D  $6,000c..Dec  4  '09-'14  | 

INTEREST  payable  at  County  Treasurer's  office. 

CLARK  COUNTY.     J.  A.  Long,  Deputy  Clerk. 

The  couaty  seat  Is  Kahoka. 
LOANS—  When  Due.   MON'Dioi)  i>r:ii  r  Mch  l '08  $168,000 

Compromise  RR.  Bonds.  Floating  debt 50,000 

4H8        J-J     $61, 000. -.Aug  10  1928  Total  assessed  val.  1908  ...5,900,000 

(H   subject  to  call   1908;    'A,   1913.)  (Assessm't  about  30%  actual  value.) 

5s  F-A  $57,000 Aug  10  1918  County  tax   (per  $1,000)    1908   $5.70 

(Subject   to  call   Aug   10    1908.)  Population  In  1890 15,126 

4s  "05     J-J     $50.000 Jan    11925  Population  In  1900 15,383 

INTEREST  on  the  compromise  railroad  bonds  Is  payable  In  New  York; 
on  the  Is  In  I .  CH 

COLUMBIA. 

This  city  Is  the  county  Reat  of  Boone  County. 

.Lin  1908  $165,0001  Total  tax  rate(per  $1,000)  "07. $12. 50 
val   1907   (eat.)..   2, '.iiio, (ion  I  Population  In  1900 .5,651 

COLUMBIA  SCHOOL  DISTRICT      John  L.  Henry,  Secretary. 

BON  I)  I'M)    DEBT  Sept  1  908. $25, 000  I  (Assessm't  about  40%  actual  value.) 

Assessed   valuation    1907.-2.534,000  |  School  tax  (per  $1 ,000)  1007.  .$10  00 

DADE  COUNTY.     Jas.   H.  Bell,  Clerk  County  Court. 

The  county  seat  Is  Greenfield. 
LOAN'S—  When  Due.  I  BON'  I).    DEBT  July  1908. .$139,000 

Refunding  Bonds.  I  Assessed  valuation  1907 4,269,758 

4s        Feb       $90.000c...July  1  1919  I  (Assessment  about  30%  actual  value) 
"  •    (Subject  to  call  July  1   1009.)         County  tax  (per  $1,000)  1907.    18.00 

48*04      J-D    $50,000c...Junc  1  1924  |  Population  In  1905 .19,000 

(Subject    to    call  after  June  1   1911 .)  I  Population  In  1900 18.125 

INTKRKST   Is   payable   In    St.    Louis,    Mo.      On   the    Is  due   1919   at   the 

Mississippi  Valley  Trust  Co.,  and  on  the  4b  due  1924  al  the  Missouri  Lincoln 
Trust  Co 


DALLAS  COUNTY.     John  S.  Wilson,  County  Treasurer. 

County  seat  Is  Buffalo. 

A  judgment  was  granted  In  1893  by  the  U.  S.  District  Court  against  Dal- 
las County  for  $710,000  of  unrecognized  railroad  bonds.  On  Oct.  7  1908 
Judge  John  C.  Pollock  of  the  U.  S.  Circuit  Court  rendered  a  decision  In 
favor  of  John  C.  Henderson  Jr.  of  Washington  in  his  suit  against  this  county 
to  revive  a  judgment  on  these  bonds.  V.  87,  p.  1039. 
LOANS—  When  Due.  |  Assessed  valuation  1907..$2,083,509 

Railroad  Aid  Bonds.  |  (Assessment  about   H  actual  value.) 

10s  J-J     $85,000    ICounty  tax  (per  $1,000)  1907. .$8.70 

7s  J-J     150,000 IPopulatlon  in  1890... 12.647 

IPopulatlou  In  1900. 13.903 

DE  SOTO.      H.  Kempe.  Mayor;  Elmer  Kcmpe,  City  Clerk. 

This  city  Is  In  Jefferson  County."   Incorporated  1890. 
LOANS —  When  Due. \BOXDED  DEB  V  Sept  1908.$80,000 

Machine-Shop   Bonds.  | Assessed  valuation  1907 $906,418 

4Hs        J-J     $10,000c&r  Jan    5  1909  |  (Assess't  abt.  1-3  to  ^  actual  value. 
(Subject  to  call.)  | Total  tax  (per  $1,000)  1907. ..$25. 50 

Water-Works  Bonds.  IPopulatlon  in  190*3 5.611 

4s  M-N  $70,000c May    1924  IPopulatlon  In  1908  (est.) 6,500 

INTEREST  on  the  water- works  bonds  Is  payable  at  the  Missouri-Lincoln 
Trust  Co.,  St  Louis,  and  on  the  ma<?hlne-shop  bonds  at  the  Mississippi 
Valley  Trust  Co..  St.   Louis. 

FAYETTE.     Willard  Smith,  Clerk. 

This  city  Is  the  county  seat  of  Howard  County. 
LOANS—  When  Due.  |BONDED  DEBT  July  1908. $64, 000 

Electric  Light  Bonds.  [Sinking  fund 7.000 

4s  M-N  $11,000 1919  |Total  assessed  val  1907 1,082,380 

Water  Bonds.  |  (Assessm't  about  1-3   actual  value.) 

4^s        A-O  $40,000 1926  |Tax  rate  (per  $1,000)  1907.  ..$22. 70 

4s  M-S        5,000    1922  IPopulatlon  In  1900-.- 2.717 

4Hs'06  A-O        8,000 Oct    1  1926JPopulatlon  in  1907  (est.) 3,500 

(Subject  to  call  after  Oct  11916.)      | 

GRUNDY  COUNTY.     W 

Trenton  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

4s '02      F-A  $60,000c Feb  1922 

(Subject  to  call  after  Feb  1907.) 
BOND.  DEBT  Sept  4  1908.. $60, 000 
Assessed  valuation,  real.. $4, 001 ,331 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

HANNIBAL.     A.  Scheineman,  Clerk  and  Auditor. 

Hannibal  Is  situated  In  Marlon  County.      Incorporated  April  4  1839. 


M.  Morris,  Clerk  County  Court. 


Assessed  val.,  personal $1,829,568 

Total  valuation  1908 5,830,899 

(Assessm't  about  40%  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '08  $6.70 
Population  In  1900 17  83? 


LOANS—  When  Due. 

Electric  Light. 

4s  '04      M-S   $70,000c.--May  1  1924 
(Subject  to  call  after  May   1    1909.) 

Refunding  Bonds 
4s  '03      M-S  $13,000c&r.Sept  1  1923 
(Subject  to  call  after  Sept  1  1908.) 


Sinking  fund $13,500 

NET  DEBT  Sept  1  1908 $69,500 

Assessed  valuation  1908.  .   4,532.700 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908... $21  10 

Population  In  1890 12,857 

Population  In  1900 12.780 


BOND.  DEBT  Sept  1  1908. _$83. 000  I  Population  in  1908  (est.) 20,000 

INTEREST  Is  payable  at  City  Treasurer's  office. 


HANNIBAL 

LOANS— 

North  School  Bonds, 

4s  "04  F-A  $15,000. 
(Subject  to  call  after 
4s  '05      A-O   S3i,000 


SCHOOL   DISTRICT.      E.   F.  Mangel.  Sec.  of  Bd.  of  EduC 
When  Due.         School  Building  Bonds. 

4s  '93     J-J     S75.000-.July  1  '09-'23 

..Aug  1  1924|TOTAL  DEBT  Oct  1908..     $32,500 

Aug   1    1909.)    Total  assessed  val.  1907..   3,900,000 

1925  1 


INTEREST  payable  at  the  Farmers'  &  Merchants'  Bank.  Hannibal. 


BONDED  DEBT  Jan  1  '08-5382.000 

Assessed  valuation,  real 6,417,190 

Assessed  val.,  personal 1,651,550 

Railroads,  telegraph,  &C..1, 531,4  1 1 

Total  valuation  1907 9,600,151 

(Assessment  Is  30  %  actual  value.) 
State  &  Co.  tax  (per  M)  '07. ..$11  70 

Population  In  1890 28,235 

Population  in  1900 28,054 

Population  in  1906  (est.) 30,000 


HENRY  COUNTY.     Walter  L.  Finks,  Clerk  County  Court. 

The  county  seat  Is  Clinton. 
LOANS —  When  Due. 

Refunding. 

4s         Oct      $107,000c_..Oct    1  1917 

(Subject   to   call   after   1907.) 

4s  ($50, 000... Sept     1  1915 

1130,000.. .Sept     1  1925 

(Subject  to  call  after  Sept.   1   1910.) 

4J4S07  J-J     45,000 Jan   1    1917 

(Subject  to  call  after  Jan  1  1912.) 
4Hs'07  J-J     $50,000 Jan   1    1927 

(Subject  to  call  after  Jan  1  1917.) 

INTEREST  on  the  $107,000  4s  Is  payable  at  the  Merchants'  Laclede 
National  Bank,  St.  Louis,  and  on  the  $180,000  4s  at  the    Commonwealth 
Trust  Co.,  St.  Louis. 

INDEPENDENCE.     Thos.  S.  Cole,  Clerk. 

This  city  is  in  Jackson  County. 
BOND.  DEBT  Sept  17  1908. $98. 500| Assessed  valuation  1907..$3,397,620 

Floating  debt 10,000Total  tax  (per  1000),  1907 $6.00 

Sinking  fund 13.192  Population  In  1900 6,974 

INDEPENDENCE   SCHOOL    DISTRICT.     John  A.  Sea,  President;    John 
W.  Davis,  Secretary. 

This  district  Is  a  distinct  corporation,  embracing  all  the  territory  within 
the  limits  of  the  city  of  Independence  and  some  outside.  Property  valued 
at  $110,000  Is  owned  by  the  district. 


BONDED  DEBT  Sept  1908. $72,500 

Assessed  valuation  1907 2,810,710 

(Assessm't  about  2-5  actual  value.) 
School  tax  (per  $1,000)  '07. ..$11  50 
Population  in  1908  (est.) 12,000 


LOANS —  When  Due. 

4s  A-O   $12, 500c. ..Oct   1  1923 

(Subject  to  call  after  Oct  1  1908.) 

Building  Bonds. 

4s  A-O   $12,500 Oct    1  1923 

(Subject  to  call  after  Apr  1  1903.) 
4s  '07  J-J  $35,000r-.Sept  15  1927 
(Subject  to  call  after  Sept  1    1912.) 

INTEREST  Is  payable  at  Kansas  City  or  at  Independence,  Mo. 

JEFFERSON  CITY.     Geo.  N.  Winston,  City  Clerk. 

Jefferson  City  Is  situated  in  Cole  County.     Incorporated  Dec.  1  1886. 


4s  '05      M-N  $25,()00c...Nov   1  1925 

(Subject   to  call   Nov   1    1915.) 

Renewal  Bonds. 

4s  '07      J-J     $44 ,000c. ..July  1  1917 

BONDED  DEBT  Sept  1908  $110,000 

Total  valuation  1907 2,252,385 

(Assessment  Is  1-5  of  actual  value.) 

City  tax  (per  51.000)   190/ $10.00 

Population  In  1900 9.664 

Population  In  1908  (est.) 13,347 

INTEREST  Is  payable  at  Jefferson  Cit 
JEPFERSON   CITY   SCHOOL   DISTRICT.       A.   P.  Grlmshaw.    Secretary 


LOANS —  When  Due 

Street  Improvement  Bonds — 

5s  F-A     $6,OO0c-..Feb   1  1918 

(Subject  to  call  1903.) 

48  J-J     $10,000c_..July  1  1923 

(Subject  to  call  July    1    1913.) 

4s  "04  J-S  $10,000c-_  .  July  1  1924 
(Subject  to  call  July  1  1914.) 


When  Due. 


LOANS— 

School-House  Bonds — 
4s  J-J     $73.000c...Jtlly  1   1923 

(Subject  to  call  July  1   1908.) 
Refunding  Bonds — 
4s  J-J     $20,000c...July  1  1923 

(Subject  to  call  July  1   1908.) 
INTEREST  Is  payable  In  St.  Louis  at  the  National  Bank  of  Commerce. 

JOPLIN.     J.   IV  Osborne,  Mayor;  Hiram  Phillips,  Clerk. 

Joplln  Is  In  Jasper  County.     Special  charter  March  17  1873;    organized 
as  a  city  May  8  1888. 


BOND.  DEBT  July  1  1908.  .$84,500 

(District  has  no  floating  debt.) 
Assessed  valuation  1908..  .2,414,434 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1.0001  1908. .-$9  00 
Population  In  1908  (est.) 13.500 


LOANS—  When  Due. 

Electric  Light   Bonds  — 
5s  '04      M-S   $10,50Co..Oct       1   1924 

(Subject   to   call    Oct.    1    1909.) 
5s  '08      F  A    $14,000 

Funding  Judgment  Bonds — 
5s  '04     J-J     $10. 500c. .July  1  1914 

(Subject   to   call   July    1    1909.) 

Jail   and    Flre-rtous*   Bonds — 
5s  '06     F-A   $21.5u0c.._Fcb   1  1926 
(Subject  to  call  Feb.  1  1911.) 

Storm   Water  Sewer   Bond*, 
5s  '08     J-J     $90,0000.    -Jan     2  1928 
(Subject   i"  call  after  Jan,  2  1918.) 

INTEREST  on  the  funding  Judgment  bonds  and  the  clcctrlc-llght  bonds 
due  1924  Is  payable  at  Miners'  Bank.  Joplln;  other  bonds  at  Joplln. 


Viaduct   Bonds. 

5s  '08      F-A   $50,000 Feb    1  1928 

(Subject  to  call  alter  Feb.  i  11113.) 
HON  1)1:1)  DEBT  Sept  1908  $227,500 
Judgment  6s  (additional)..  13,000 
Total  assessed  val.  1908. -.8,490,474 
Assessment  about  40  %  actual  value 

City  tax  (per  $1,000)  1908 $15  00 

rota)  tax  rate  ipersi.ooo)  '08.$36.70 

Population  In  1900 26.023 

Population  In  1908  (est.) 42,000 


Nov.,  1908.] 


MISSOURI— CITIES  AND  TOWNS. 
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JOPLIN  SCHOOL 
LOANS— 

6s  '98  M-S 
F-A 
J-J 

M-N 
M-N 


When  Due 
$2,500.1918,  opt.  1908 
28,000.1920,  opt.  1910 
10,000.1920,  opt,  1910 
45,000-1921,  opt.  1911 
8,000.1922,  opt.  1912 
(Subject  to  call  at  any  time.) 
4s '06  J-D  $45,000c_. .June  1  1926 
(Subject  to  call  after  June  1  1916.) 


DISTRICT.     I.  N.  Threlkeld,  Secretary. 


4s  "00 
4s  '00 
4s  '01 
4s  '02 


4s  '07      M-N  $50,000 May  1  1927 

(Subject  to  call  after  May  1   1917.) 

4Hs'08  M-N     65,000 May  1  1928 

(Subject  to  call  after  May  1  1918.) 
BONDED  DEBT  Apr  1908  Sl.sx.500 

Assessed  valuation  1905 5.481.246 

(Assessment   30  %   actual   value.) 
School  tax  (per  $1,000)  1905.. $15  00 
PODulatlon  In  1906  (est.) 36,000 


INTEREST  on  the  bonds  of  1907  is  payable  at  the  First  National  Bank 
of  Joplin. 

KANSAS  CITY.     Thomas  T.  Crittenden  Jr.,  Mayor    Gus. 
Pearson,  Comptroller. 

Kansas  City  Is  situated  In  Jackson  County.  Incorporated  Feb.  4  1850. 
On  Feb.  1  1898  Kansas  City  annexed  the  city  of  Westport  and  assumed 
the  latter's  debt  of  $106,900.  In  Aug.  1903  the  city  charter  was  amended 
so  as  to  permit  of  the  Issuance  of  bonds  for  various  purposes.  Under  these 
amendments  the  city  on  Sept.  22  1903  voted  to  issue  $2,175,000  4  %  20-year 
bonds  for  Improvements  of  water-works,  fire  system,  hospital,  market 
houses  and  boulevards:   $1,925, 000  of  these  bonds  have  been  sold  up  to  date. 


When  Due. 


LOANS— 

City-Hall— 
4s  A-O   $59,000c..Apr 

4s  J-J       61, 000c. .July 

Sewer  Bonds— 
4s  A-O   $14,000c...Apr   1  1910 

Water-Works — 
AHs  g     J-J  $2,317,00Oc.July 
4s '04     J-J     l.lOO.OOOc.Jan 

Park  and   Boulevard  Bond: 
4s  '04     J-J  $500.000c.   Jan    1  1924 

INTEREST  is  payable  at  Kansas 

TOTAL    DEBT 


1910 
1910 


1915 

1924 


Fire    Protection    Bonds — 

4s  '04      J-J  $100 ,000c.  -Jan    1  1924 

Hospital   Bonds — 
4s  '04      J-J  $225,00OC-.Jan    1  1924 

WESTPORT   BONDS. 

Water-Works  Bonds — 
5s  '96      J-J     $35  OOOc.-July  1  1916 

Building    Bonds — 
5s  J-J     $16,000c..July  1  1916 


City  and  New  York. 
SINKING    FUNDS.    ETC.— 

Sept.  1  '08.     Mch.  1  '08.     Aug.  1  '07. 

Total  bonded  debt $4,333,000     $4,427,000     $4,527,900 

Sinking  funds 575,000  412,000  458,721 


Mch.  1  '06. 

$4,936,900 

351,000 

Net  debt  .  $3,758,000      $4,015,000      $4,069,179      $4,585,900 

The  figures  of  total  debt  include  water  debt  amounting  Sept.  1  1908  to 
$3,323,000.  Water  debt  sinking  fund,  included  in  above,  amounted  on 
Sept.  1   1908  to  $315,000.     The  city  has  no  floating  debt. 

A  sinking  fund  Is  provided  by  the  laws  of  Missouri  calculated  to  extinguish 
the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  the  water  debt  In  computing  the  limit  of  indebtedness. 

ASSESSED   VALUATION    AND   TAX   RATE— 
Real 
Year.  Estate. 

1908 $93,716,580 

1907 90,182,150 

1906 72,279.170 

1905 68,104,230 

1904 65,257,450 

1902 61,019,310 

1900 57,926,215 

1890 61,010,327 


Personal 

'City  Tax 

and  Banks. 

Merchants. 

Total. 

per  $1,000 

$28,312,675 

$9,349,330 

$131,378,585 

$12  50 

31,095,460 

9,862,650 

131,140,260 

12  50 

26,058,682 

8,952,710 

107,290.562 

13  50 

22,169,750 

6,854,390 

92,128,370 

13  50 

21,017,890 

6,441,670 

92,717.010 

13  00 

16,083,323 

5,017,810 

82,120,443 

12  50 

16,503,895 

4,979,890 

79,410,000 

11  50 

18,130,100 

3,345,130 

82,485  557 

12  50 

•This  Is  the  city  tax  proper.  Property  Is  assessed  at  about  40  %  of  Its 
actual  value. 

POPULATION. — In  1908  (est.),  255,000:  in  1905  it  was  225  000;  in 
1900  (Census)  it  was  163,752;  in  1890.  119.668;  in  1880.  55.785;  in  1870. 
32,260. 

KANSAS  CITY  PARK  DISTRICTS.  FRANK  P  GOSSARD,  Secretary. 
Park  fund  certificates  (which  are  coupon  in  form)  are  not  a  debt  of  the 
city  and  the  city  is  not  liable  for  their  payment.  The  certificates  are  issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  in  annual 
Instalments  by  means  of  special  assessments  on  lands  In  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  in  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  issue  of  certificates  Is  not  necessary.  Up  to  J  lv  1  190S 
certificates  to  the  amount  of  $2,987,125  had  been  Issued,  of  which 'amount 
$500,183  were  outstanding.  Assessments  are  payable  annually  in  May 
and  interest  at  the  rate  of  15%  is  added  on  all  overdue  instalments  and 
overdue  Interest. 

East   Park    District   Fund  Certs. 
7SJ-J  $89.24.-"K"  to    Feb    1922 

Assessed  valuation  1908__$5,909,270 

North  Park  District  Fund  Certs. 
7s  J-J$24,861.36__"B"  to  Nov  1916 
7s  J-J  7, 350.70. ."E"  to  Apr  1913 
7s  J-J  63, 297 .84_. "F"  to  Jan  1919 
7s  J-J  15, 480. 92.. "J"  to  Jan  1912 
7s  J-J  1, 237. 87. ."N"  to  Mch  1913 
Assessed  valuation  1908. $32, 988, 630 

Westport  Park  Dist.  Fund  Certs. 
7s  J-J  $21. 371. 85. "O"  to  Feb  1923 
Assessed  valuation  1908. $14, 337 ,230 


7s  J-J 
7s  J-J 
7s  J-J 
7S  J-J 
7S  J-J 


to  Mch 
to   Jan 

to  Mch 
to  June 
to    Jan 


1918 
1920 
1921 
1922 
1913 


LOANS—  When  Due 

South  Park  District  Funding  Certs 
7s  J-J     $3.564.60-'C"  to    Jan    1917 
12.974.06- "D" 
15, 032.01. "G" 
28,897.23. "I" 
7., 392. 48.  "L' 
8, 348.09. "M" 
Assessed  valuation  1908. $16, 110, 740 
West   Park   District  Fund  Certs, 
s  J-JS102,738.43."H"  to  July  1920 
sJ-J     32. 121. 35. "P"  to  July   1923 
s  J-J      19,458. 27_"Q". ..July     1918 

7s  J-J     65,966. 62_"R" July    1928 

Assessed  valuation  1908  $24,854,410 

KANSAS    CITY    SCHOOL     DISTRICT.     J.    L     NORMAN 
Board  of  Education;   W.  E.  BENSON,  Secretary. 
This  district  Is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.     Westport  School  District 
is  now  part  of  Kansas  City  School  Dstrict. 
LOANS— 


President    of 


WESTPORT  SCHOOL  DISTRICT 

Building   Bonds — 
6s  J-J     $30,000c 

5s  J-J       20,000c 

Renewal  Bonds — 
5s  A-O   $10,000c 

TOTAL  DEB  1    Mch  2 

Tax  valuation  1908 135,000,000 

(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)   1908  $10  00 

INTEREST  payable  in  New  York. 


...July  1  1915 
...July  1  1916 

..Oct    15  1911 
'08   $3,460,000 


When  Due. 
Building   Bonds— 

4s  '89  J-J  $200, 000c. ..July  1  1909 
4s  '90  J-J  I50,000c--July  1  1910 
4s  '92  J-D  100. 000c... June  1  1912 
4sg'96  J-J  250, 000c. -.July  1  1916 
3Hs  g  99  J-J  400,000c. ..July  1  1919 
3Ks'03J-J  500, 000c. .Jan  11923 
3Hsg'05J-Jl,000,000c.--July  1  1925 
4s  g  '07  J-J     6O0,O00c.-July  1   1927 

Library  Bonds. 
4sg  '94  J-J  S200, 000c... July  2  1914 

DISTRICT  PROPERTY.— The  value  of  property  owned  by  the  district 
(unencumbered)   Is  $4,000,000. 

KIRKSVILLE.     J.  C.  Carothers,  Clerk. 

This  city  is  the  county  seat  of  Adair  County.      Incorporated  in  1893. 
LOANS —  When  Due.        Sewer  Bonds — 

Water  Bonds.  4s  '06      MS   S40.000 Mch   1   1926 

5s  F-A  S19.500  Now  sub.to  call   BOND.  DEBT  Oct  1  1908.     $78,500 

Funding    Bonds.  |  Total  assessed  val   1907   ...1,700, I 

5s  '08     j-j    Sl9,000c....Ian    1  1928 1  (Assessment  about  40  %  actual  value) 
(Subject   to   call  after  Jan:    1    1913.     Total  tax  rate (per  51,000)  '07_51  (i  <«o 

I  Population  In  1900 5  966 

INTEREST  on  the  bonds  of  1908  Is  payable  at   Klrksville    i  bonds 

at  National  Bank  of  Commerce,  New  York  City. 

LAFAYETTE  COUNTY.     Chas.  L.  Glasscock,  Clerk  County 
Court . 

County  seat  is  Lexington. 
LOANS —  When  Due.  I  Total  assessed  val.,  1907. $11 ,953,127 

Refunding  Bonds —  I  (Assessment  25%  to  40%  actual  val.) 

3Hsol  JJ  $414,OO0c  ..Jan    1  1921    County  tax   (per  $1,000)    '07..$s.00 

($.il.000    Subject      to      call      1906,  |  Population  In  1890 30  184 

d^MS'^'J^IM    J'^S-OOO.    1»16.)  i  Population  In  1900.. 31.679 

BOND.  DEBT  July  1  1908.  $414  .000 

INTEREST  is  payable  In  N.  Y.  City  at  the  Nat.  Bank  of  Commerce. 
LEADWOOD  SCHOOL  DISTRICT. 

A   district  In  St.   Francois  County. 
LOANS —                             When  Due.  | 
6s  '08      M-N  $25,000 


LEXINGTON.     C.  L.  Glasscock,  Clerk  County  Court. 

This  township,  including  city  of  same  name.  Is  In  Lafayette  County 
LOANS —  When  Due.  j       Funding  Bonds — 

Refunding  Bonds — 

3!^s'99  F-A  $18,000c..Aug  1  1919 
(Subject  to  call  $9,000  In  1909;  $9,000 

In   1914.) 

S}4s  '99...    $10,500 Aug  1  1919 

3Hs  '00-.-       12,000 Aug  1  1920 

(Subject  to  call  $6,000  in  1910,  $6,000 

In  1915.) 

3Hs  '00--.       13,000 Aug  1  1920 

INTEREST  on  the  3  Hs  Is  payable  In  St.  Louis,  Mo.;  on  the  other  bonds 
at  the  office  of  the  County  Treasurer. 

LEXINGTON    SCHOOL    DISTRICT.      T.J.    Brando. i.    Secretary. 
When  Due. 


6s  '85     J-J     $63,200 July  1  1910 

BOND.  DEBT  July  1  1908. $116, 700 

Tax  valuation  1907 2,830  440 

Total  tax  (per  $1,000)   1907.. $14  70 

Population  in  1890 .7,968 

Population  in  1900 ..7.561 


LOANS— 

Building  Bonds — 

4s  J-J       $6,000c&r 1921 

(Subject  to  call  1906.) 
4s  '06     J-J     $15,000c&r.Jan   1  1926 

(Subject  to  call  Jan.  1  1916.) 


Refunding  Bonds- 
4s  J-J     $12  000  c&r 1931 

(Subject  to  call  1916.) 
TOTAL  DEBT  Sept  1908...$33,000 
Assessed  valuation  1908.. .1,500,000 
(Assessment  about  H    actual  value) 
School  tax  (per  $1,000)   1908. $11  00 

Population  in  1907  (est.) 6  500 

INTEREST  on  bonds  of  1906  Is  payable  in  New  York;    other  bonds  at 
Lexington. 

LIBERTY.     B.  F.  Corbin,  Clerk  and  Recorder. 

This  city  is  the  county  seat  of  Clay  County.     Incorporated  Feb.  27  1851. 


Water  Bonds 
5s  J-J     $44,500 1925 

Sewer  Bonds. 

5s  J-J     $10,500 1925 

BOND.  DEBT  Sept  3  1908.-$55,000 


Assessed  valuation  1907.   $1,11  8.837 
(Assessment  about  2-5  real  value  and 

about  3-5  personal  value.) 
Total  tax  rate  (per  $1,000)  '07. $23.70 

Population  in  1900 2.407 

Poi -ulati'  n  ;n  1908 3,500 

INTEREST  Is  payable  at  the  Treasurer's  office. 

LINCOLN  COUNTY.     N.  R.  Long,  Clerk  County  Court. 


County  seat  Is  Troy. 
LOANS —  When  Due. 

Refunding  Bonds  (1888)  — 

4s  F-A  $75,000r_.. 1919 

(Subject  to  call  1914.) 

4s  F-A  $25,000c 1919 

(Subject  to  call  1909.) 
BONDED  DEBT  Sept  1908  $100,000 
INTEREST  is  payable  in  St.  Louis 

LOUISIANA.     A.  J.  Ladley,  Treasurer 

This  city  is  in  Pike  County.     Incorporated  1849.      Bonds  are  tax-exempU 


Assessed  valuation,  real. .$3,894,800 

Assessed  val.,  personal 1.272,718 

Total  valuation  1908 5.167.518 

(Assessment    about  M  actual  value.) 
State  &co.  tax  (per$  1,000) '08  $11.00 

Population  In  1900 18,352 

Population  in  1908  (est.) 19,500 

at  the  St.  Louis  Union  Trust  Co. 


LOANS —  When  Due. 

Refunding  Bonds — 

5s      Jan         $50.000.. .Mar     1  1909 
4s  ...      22,000-..Apr  15  1909 

4s  ...         8,500__.Apr   15  1914 

4s  ...       19, 500. ..Apr   15  1918 

INTEREST  is  payable  at  St.   Louis. 

LOUISIANA  SCHOOL  DISTRICT.      Ben 
of  Education. 

4s    $3  500 1919 

(Subject  to  call  1909.) 


BOND  DEBT  Sept  1908.. $100,000 
Total  assessed  val.  1907. ..1, 157,777 
City  tax   (per  $1,000)    1907. .$15  00 

Population  In  1890. 5,090 

Population  In  1900 5,131 


M.  Campbell,  Secretary  Board 


Funding  Bonds 

4Hs'07  J-J     $10,000 July  1  1917 

BONDED  DEBT  Oct  1908. .$13,500 

MACON  COUNTY.     Kick  M.  Moody,  Clerk  County  Court. 

County  seat  is  Macon  City.  The  bonds  of  this  county  have  been  in 
default  for  many  years.  See  "State  &  City  Section"  for  May  30  1908, 
page  124. 

MACON  SCHOOL  DISTRICT.     Alonzo  English,  Secretary. 

This  district  Is  In  Macon  County. 
LOANS —  When  Due.   4Hs        M-N  $42.000. ..Nov  15  1924 

4  ^s'06  A-O  $16,000 Oct    1  1926    (Sub.  to  call  $3,000  yrly.  after  1909.) 

(Subject  to  call  $2,000  yearly,  begin-   BONDED  DEBT  Sept  1908. $58. 000 
nlng  Oct  1  1911.)  Assessed  valuation  1908__. 1,161, 177 

School  tax  (per  $1,000)  1908. .$11  40 

MARION  COUNTY.     Thos.  B.  Arnold,  Clerk  County  Court. 
Palmyra  is  the  county  seat.     Of  the  $75,000  infirmary  bonds,  given 
below,  $40,000  have  been  sold  to  date  of  statement. 


When  Due. 


'20 


LOANS 

Court  House  Bonds 

4s '00      J-J     $52. 500c. ..June  30 

Infirmary  Bonds. 

4s  '08      F-A  $75, 000c 1923-1928 

(Subject  to  call  $40,000  after  1913  and 
$35,000  after  1918.) 

INTEREST  is  payable  in  Palmvra. 

MARSHALL .     A .  R .  James ,  Clerk . 
This  city  Is  the  county  seat  of  Saline  County. 


BOND.  DEBT  Oct  1908  $68,500 
Assessed  valuation  1907. $10, 661 ,166 
(Assessm't  about  50%  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '07$10.70 
Population  in  1905 26,331 


When  Due. 


Incorporated  In  1871. 
TOTAL  DEBT  July  1  1908. .$67, 000 
Assessed  valuation  1907. ..2, 000 .000 
(Assessm't  about  2-5  actual  value.) 


LOANS— 

Water  Plant  Bonds. 
4s  J-J     $25, 000c. .July '09-'24 

4Hs        J-J       32, OOOc.-July  1  1923   Total  tax  (per  $1,000)  1908. ..$27. 30 

BOND.  DEBT  July  1  1908. .$57,000  i  Population  In  1900 5,086 

Floating  debt 10,000   Population  in  1908  (est.) 7.500 

INTEREST  Is  payable  at  the  National  City  Bank,  New  York. 
MARSHALL  SCHOOL  DISTRICT.     Jas.  A.  Fisher,  Secretary. 


BOND.  DEBT  Sept  1908...$50,000 
Assessed  valuation  1907... 1,946,735 
(Assessm't  about  M  actual  value.) 
School  tax  (per  $1,000)  1907. .$12. 60 


LOANS —  When  Due. 

High-School-Building    Bonds. 

4s  '06      J-J     $50,000 1926 

(Subject  to  call  after  1911.) 

INTEREST  is  payable  at  the  Wood  &  Huston  Bank,  Marshall. 

MARYVILLE.     M.  A.  Peery,  Clerk. 

This  city  is  in  Nodaway  County. 
BONDED  DEBT  Nov  1908. $40,000  I  Total  tax  rate  (per  $1,000)  '08. $9. 00 
Assessed  valuation  1907 1,565,425  (Population  in  1900. 4.577 

MARYVILLE  SCHOOL  DISTRICT     Geo.  P.  Wright ,  Sec.  Bd.  of  Educat  on 
LOANS—  When  Due.  I  BONDED  DEBT  July  1  1908S75.000 

4^s'08  J-J     $75, 000c    School  tax  (per  $1,000)  1907..$15.00 

($20,000  on  or  after  July  20  1913  and  'Population  In  1908  (est.). 6,000 

$4,000  yearly  on  July  20  thereafter.) 

MEXICO  SCHOOL  DISTRICT. 

This  district  is  In  Audrain  County. 


LOANS- 


When  Due. 


4Hs'06  M-S[   $3.000. .Sept  1  '09-'ll 
I    10. 000. .Sept  1  '12-'16 

MIDLAND  SCHOOL  DISTRICT  NO.  2 

(P.  O.  St.  Louis.) 


4Hs'06  M-Sf$15.000..Sept  1  '17-'21 
I   20.000. .Sept  1  '22-'26 


BONDED  DEBT  July  1908. $87, 000 
Assessed  valuation  1907.. .2, 700.000 


LOANS—  When  Due. 

School-Building  Bonds. 
5s  '07      M-S   $50, 000c 1927 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  National  Bank  of  Com- 
merce, St.  Louis. 

MOBERLY.     J.  F.  Curry.  Clerk. 

This  city  Is  In  Randolph  Countv. 
LOANS—  When  Due. 

Is  '05      $50,000 1915 

os  4,000 1915 

(Subject  to  call  at  anv  time.) 

City-Hall   Bonds. 
5s  '07     J-D    $15, 000c.  .June  1  1927 


Park    Bonds. 

5s  '08     J-J     $25.000 1928 

(Subject  to  call  after  1913.) 

BONDED  DEBT  Sept  1  ,yO.s.$94,00O 

Total  val.  1907  .  ..2,30  i,889 

(perSl.000)  'O7.$10.00 

(Subject  to  call  'after  June   1    1912.)    Population  In  1900 8,012 


MORGAN  COUNTY.     J 

County  seat  Is  Versailles. 
LOANS—  When  Due. 

Railroad  Bonds. 

5s  M-N  $88.000 May  1  1924 

(Subject  to  call.) 
BONDED  DEBT  Sept  1908. $88, 000 


M.   McClanahan,  Clerk. 


e<!    valuation    1908. $3, 550,560 
(Assessment  is  l-.'S  actual  value.) 
County  tax  (per  $1,000)   'OS.  .$5.00 

Population  In  1890 12,311 

Population  in  1900 12.175 


INTEREST   Is   payable   at   the   Franklin    Bank   and   Mississippi   Valley 
Trust  Co.,  both  of  St.  Louis. 
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MT.  PLEASANT.     Wm.  R.  Bell,  County  Treasurer. 


This  township  Is  In  Bates  County. 


LOANS —  When  Due. 

Refunding  Bonds  1897 

4  4s    June    $108,000c_.  June  1  1917 


Assessed  valuation  1907- .$1 ,550,000 
(Assessment  abt.  )_  actual  value.) 
Population  In  1890. 3,831 


BOND.  DEBT  Sept  1  1908.  .$28,000 
Assessed  valuation  190H.  ..1,685.370 

-June    1  1918  .  Cltv  tax  (per  $1,000)  1908 $10.00 

I  Population  In  1905 2,461 


(Subject  to  call  after  June  1   1902.)  I  Population  In  1900 3,951 

BONDED  DEBT  July  1908  $108,000  | 

INTEREST  Is  payable  at  State  National  Bank,  St.  Louis. 

NEOSHO.     J.  W.  Hanson,  City  Clerk. 

This  city  Is  In  Newton  County. 
LOAN'S—  When  Due.   4s  '99     M-S  $19,500 Mch    1919 

Water  Bonds.  (Subject  to  call  after  March   1909.) 

4Hs'06  M-S  $40 ,000c... Jan   1    1927   Population  In  1900 2.725 

(Subject   to  call   after  Jan   1    1917.)  I  Population  In  1907  (est.) 3,256 

NEVADA.     S.  L.  Higgins,  City  Clerk. 

This  city  Is  the  county  seat  of  Vernon  County. 
LOANS —  When  Due.    ' 

Funding  Bonds. 
5s  '08     J-D    $18,000c. 

Sewer   Bonds. 

__.     $10,000.. 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Thornton  Banking 
Company  In  Nevada. 
NEVADA  SCHOOL   DISTRICT.     James  W.  Storms,  Supt.      A  district  In 

Vernon  County. 
LOANS —  When  Due.   4s  '06     A-O  $50,000   ..April  1    1926 

5s  '92     J-J       $6,000 July  1  1912 !      (Subject  to  call  April   1    1916.) 

(Subject  to  call  after  July   1    1902.)  I  BONDED  DEBT  Mch  1908     $83,500 

5s  '96     J-J     $10,000 July  1  1916!  Total  assessed  val.    1907--  _1 .895.000 

(Subject  to  call  after  July  1    1906.)   School  tax  (per  $1,000)  1907. .13  00 
5s  '00     J-J     $17.500 July  1  1920 

INTEREST  on  the  $6,0ou  bonds  Is  payable  at  the  First  National  Bank. 
Nevada;  on  the  $10,000  Issue  at  the  Bank  of  Commerce,  St.  Louis;  on  the 
$17,500  bonds  at  the  Hanover  National  Bank,  New  York,  and  on  the  4s  at 
the  National  Bank  of  Commerce,  New  York. 

NEW  MADRID  COUNTY  DRAINAGE  DISTRICT  NO.  7. 

A  drainage  district  of  about  85,000  acres. 
BONDED   DEBT   1906 $258.0001 

NEW  MADRID  COUNTY  DRAINAGE  DISTRICT  NO.  19. 

S.  R.  Hunter,  Auditor. 
New  Madrid  Is  the  county  seat. 


When  Due. 


•27 


LOANS— 

Drainage    Bonds, 
6s  '07     F-A$l80,000c.part  yrly. 

PETTIS  COUNTY.      L.  V.  Ware,  Treasurer 

Countv  seat  Is  Sedalla. 
LOANS —  When  Due. 

Refunding  1898. 

4s  M-N  $188,000c. May  1  1918 

(Subject  to  call  part  In  1908  and  part 

in  1913.) 
BOND.  DEBT  Oct  22  1908. $188, 000 


INTEREST  is  payable  at  the  County 
Treasurer's  office. 


Total  assessed  val..  1907.$13,357,240 

(Assessment  Is  2-5  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '07  $9  20 
Population  In  1900 32,438 

Population  In  1907  (est.) 40,000 

INTEREST  is  payable  In  St.  Louis. 


RALLS  COUNTY.     R.  A.  Briscoe,  Clerk 

County  seat  Is  New  London. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  F-A  $78,OO0r...Feb   1   1913 

(Subject   to   call    Feb    1    1908.) 
4s  F-A$100,000r...Feb   1    1918 

(Subject   to   call   Feb    1    1913.) 


BOND.  DEBT  Sept  1  1908.  .$78,000 
Totai  assessed  val.  1908  -_.6,000,000 
(Assessment  about  li  actual  value.) 
State  &  Co.  tax  (per  M.)  '08- -$3.90 

Population  In  1906. .13,620 

Population  In  1900_ 12.287 


!  Population  In  1908  (est.) 15,500 

INTEREST  is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

ROLLA.     W.  J.  Pierce,  City  Clerk. 

This  city  Is  In  Phelps  County. 
LOANS—  When  Due.\  BONDED  DEBT  Sept  1908. $52,000 

Water-Works  Bonds — (Tax-Ex.)       (Assessed  valuation  in  1908- .650,667 
5s    07     J-J     $38, 000c  ..Jan    15  1927  I  (Assessment  about  y2  actual  value.) 

Sewer  Bonds — (Tax-Exempt).  |Clty  taxrate  (per  $1,000)  1908  $14.50 

5s    07     J-J     $10,000c..Jan    15  1927  |  Population  in  1900 1.600 

IPopulation  in  1906 2,187 

ST.  CHARLES.     Chas.  H.  Kansteiner,  Clerk. 

This  city  is  the  county  seat  of  St.  Charles  County.      Inc.  Oct.  13  1809. 


LOANS —  Wnen  Due. 

Water  Bonds 

4s  '01      F-A   f$34, 000c. .Feb    1  1911 

I  33,000c-Feb    1  1916 

Sewer  Bonds. 

4s  '06       F-A      $80, 000c. Aug  1    1926 

(Subject  to  call  after  Aug  1     1911.)  I 


BONDED  DEBT  Sept  1908  $147,000 

Assessed  valuation  1908 3,339,409 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$18.20 

Population  In  1900 7,982 

Population  in  1907  (est.) 11,500 


INTEREST  on  the  water  bonds  is  payable  at  the  Mississippi  Valley  Trust 
Co.,  St.  Louis,  and  on  the  sewer  bonds  at  the  City  Treasurer's  office. 

ST.  CLAIR  COUNTY.      D.  F.  Corbin.  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
Bonds  are  In  judgment,  but  no  effort  Is  being  made  to  collect  principal  or 
Interest.  Judgment,  however,  was  renewed  In  Jan.  1906.  V.  82.  p.  1147 
Up  to  S  pt.  19d8  no  decision  bad  yet  been  rendered. 

Tebo  &  Neosho  RR.  Aid  Bonds.  State__co.tax(per  SI. 000)  '08  $0.70 
10s  '70   July  1  $231, OOOr. July  1  1882   Population  in  1890  was 16,740 


Population  in  1900 ..17,907 

Population  In  1908  (est.) 18,000 


Total  assessed  val.  1908_  .$4,570,440 
(Assessment  on  real  estate  about  2-5 
and  on  personal  prop.  55  %  act.  val.) 

ST.  JOSEPH.     Thomas  Shaffer,  Comntroller. 

St.  Joseph  Is  the  county  seat  of  Buchanan  County.      Incorporated  as  a 
city  of  the  second  class  April  9  1885.     The  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes  of  $37.ooo. 
LOANS—  When  Due.  j       Funding. 

Electric  Light  Bonds.  3J^s  '01  A-O$62,000c 


4s  '04      M-S   $50 ,000c... Sep    1    1924 
i Subject  to  call.) 

Sewer  Bonds. 
4s  '04      M-S  $230.000c._ Sept  1    1924 

'Subject  to  call.) 
4s  'OK       M   S$250,000C.       Sept   1    1928 
(Subject   to  call   after  Sept.    1    191«.) 

Judgment  Funding  Bonds. 
4s  '(if;      M-N  $35 ,000c.    .Nov  1   1926 
(Subjecl  to  call  after  Nov  1  1916.) 

Refunding  Bonds. 
3Hs'0i   F-A$290. 100c. ..Feb    1  1921 
4s      '03  F-A  440 ,000c... Aug   1  1923 

Police  Bonds 
45  'OH       M  S    $15. 000c.       Sept    1    1928 
(Subjl  Cl    to  call   after  Sept.    1    191H.) 
4s  '08     M  S  $1 0,000c       Sept  1    1928 
(Subject    t'<  Call   after  Sept.    1    1918.) 


Oct    1  1921 

Market-House  Bonds 
Is   'OH      M-S    525.000C- - -Sept  1   1928 
(Subject   to  call   after  Sept.   1    1918.) 

Orcat-White-Way   Bonds 
I-   '<ih      m  S  Sir,  ,000c -.Sept  1  1928 
(Subject   to  call   after  Sept.    1    1918.) 

City-Hall   Bonds 
1s  '08      MS   $1  0,000c.    Sept  1   1928 
(Subject    to  Call    alter   Sept.    1    1918.) 

Fire— House  Bonds 
Is  '08  M  S  $7.r>.000c_Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 
Past  due  bonds  not  presented. $3 .950 
BONDED  DEBT  Sept  1908  $!>H7,100 
Hoods  of  1908  (additional)  100,000 
Tola  1  ass<  seel  val.,  i  908  29,435,826 
(Assessment  aboul  60%  actual  value) 
Totai  tax  (per  $1,000)  l9()8-.$27  00 
Population  In  1905 112.176 


Population  In  1900  (Census). 102. 176 
INTEREST  Is  payable  In  New  York  at  National  Dank  of  Commerce. 
ST.  JOSEPH  SCHOOL  DISTRICT.     H.   H.  SMITH,  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt.  The  esti- 
mated value  of  the  school  property  in  ioo7  was  $i  ,900,000.  Of  the  $500,- 
000  bonds  of  1008,  $250,000  are  still  in  the  hands  of  the  School  District 
unsold. 


LOANS —  When  Due. 

6s  J-J      $9.000r_..July  1  1912 

4*_s         F-A      10.000r_._Aufr   1  1920 

Building  Bonds. 
4s  A-O$187.000r...Apr    2  1014 

4s  .l-.J       BO.OOOr July  1  1919 

(Subject  to  call  1909.) 
48  J-D    $189. DOOr. .June  1  1920 

(Subject   to  call   June    1    1910.) 
SHs         J-D     $45'OO0r..Junc    1    1921 
4s  M-N    95.000r.    .May  1  1924 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 


4s  '07      M-S  30O,OO0r...Mch   1  1927 
4s  'OK     .1  3     500,000c. --July  1  1928 
Funding  Bonds. 

4s  F-A  $35,ooor  ..Feb  1   1020 

Refunding  Bond*. 
M  s   $23,000 
BOND.    DEBT  Sept    . 
Total  valuation   1907 
School  tax  (per  $1,000)   1907.. $8  00 
Population  In  1008  (est.) 115.000 


191  H 

08. $1,443. 000 
.13.132.220 


ST.  LOUIS.     Rolla  Wells,  Mayor;  James  Y.  Player,  Compt'r. 

St.  Louis  was  formerly  In  St.  Louis  County,  but  city  and  county  were  sep- 
arated in  1877  and  the  city  is  now  subject  to  no  county  government.  The 
County  of  St.  Louis  remains,  but  the  city  lies  outside  of  It.  City  was  In- 
corporated In  1822.  Propositions  to  issue  $11,200,000  bonds  carried  at 
election  held  on  June  12  1906  The  Supreme  Court  has  handed  down  a 
decision  in  favor  of  the  city  In  the  suit  Instituted  by  Herman  A.  Haeussler 
and  RobbertM.  Hubbard,  taxpayers,  to  restrain  the  Issuance  of  the  $3,500,- 
ooo  Improvement  Doods,  which  is  a  portion  of  the  sn  .200.000  bonds  voted 
on  June  12  1906.  See  V.  85,  p.  173.  Of  the  $2,000,000  water-works- 
renewal  bonds  mentioned  below,  $925,000  were  sold  up  to  July  2  1908. 
LOANS —  When  Due.'      Renewals — (Con.) 

Public  Improvement  Bonds  3}_sg'89F-A      275. 000. Aug   1  1919 


4s  g '08  J-J  $5, 500, 000c. July 

Renewals. 
4sg'91  M-N  £513,200. Nov  2 
4s  g  '92  M-N  $1,155, 000. Nov  1 
4s  g  '93  A-O  £257 .000. Oct  1 
4s  g '94  J-D  $2,000,000. June  1  1914 
4s  g  '88  J-J  1,985, 000. July  1  1918 
3.65sg  '95  M-N  975,000. May  1  1915 
3^.sg'98J-D    $593,000. June  1  1918 


1  1928 


1911 
1912 
1913 


3Hsg'90J-D  12,000.June2  1920 
3'/_sg'98J-D  675,000. Dec  11909 
3  J_s  g  '05  A-Ol, 000,000c  Apr       1  '25 

Water  Works  Renewal  Bonds. 
3.65s  g'O7J-D£2,000,000cJune  25  '27 

World's  Fair  Bonds. 
3«s,  '02  A-O  $4,009,000  Ap  1  1922 

Insane   Asylum   Bonds. 
4s  g  '08  A-OS1, 000, 000c. Apr  1  1928 


The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  in  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  (J.  S. 
gold  or  In  £  sterling. 

INTEREST  on  bonds  payable  In  £  sterling,  on  those  maturing  In  1912 
1914,  i;ii.).  ui22  and  l92o,  on  tne  3V£sof  l90_i,  ldlo  and  l»2o,  is  payable  at 
the  National  Bank  of  Commerce,  N.  Y.,  or  at  the  National  Ban':  of  Scot- 
land (Limited),  London,  at  the  rate  of  $4  8665  per  pound  sterling.  In- 
terest on  all  other  bonds  Is  payable  at  the  National  Bank  of  Commerce 
New  York,  or  at  the  office  of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of 
the  holder. 

TOTAL  DEBT  SINKING  FUNDS.  &c. — The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt.  &c. 

Apr.  13  '08.   Apr   18*'07.     Apr.  9  '06. 

Total  bonded  debt $19,427,178   $20,790,278  $21,019,278 

Water  debt,  included 4,500,000       5,768,000       5,783,000 

Note. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  Interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  Interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1890  and  bonds  Issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  in  1925.  The  sinking  fund  on  Apr.  13  1908 
was  $1,091,830. 

CONSTITUTIONAL  AMENDMENTS.— By  Constitutional  amendments 
adopted  Nov.  1902,  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes;  to  make  a  new  charter  through  a  board  of 
freeholders  to  be  elected  by  the  people,  and  to  exempt  the  county  Indebted- 
ness of  $4,966,000  and  the  water- works  indebtedness  of  $4,500,000  In  de- 
termining the  limit  of  indebtedness. 

AMENDMENTS  TO  CHARTER. — Under  the  above  Constitut  onal 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY. — The  city  owns  Its  water  works,  the  revenue  from 
which  for  water  rates,  permits,  &c.  for  the  fiscal  year  1907-08  was  $1,926,- 
651  05  and  net  operating  expenses  and  cost  of  collecting  water  rates  were 
$998,255  90.  Inadditlon  tothewaterworks.the  city  owns  its  hospitals,  In- 
sane asylums  and  poor  house,  city  hall,  court  house,  Jail,  house  of  correction 
and  work  house,  engine  houses   markets,  police  stations,  parks    &c. 

ASSESSED  VALUATION. — The  city's  assessed  valuation.  Including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value) ,  and  tax  rate  have  been 
as  follows: 

City  tax  per  $1,000 Bonded 

Assessed  New       New   Limit        Old  Debt 

Years.  Valuation.  Limits.      Increased.      JAmils.  in  April. 

1908 $523,362,210  $14.50  $14  50  $14  50  $19,966,000 

1907 510,205,043  14.50  14  50  14  50  20  790  278 

1906 497,348,175  13  80  13  80  13  80  21019,278 

1905 468,930,700  14  70  14  70  14  70  22,439,278 

1904 458.944,290  14  70  14  70  14  70  23,539,278 

1902 418,044,475  13  00  13  00  13  00  18,916,278 

1900 380,542,073  9  00  12  80  12  80  18,916,278 

1890 248,820,455  9  00  15  00  15  00  21,873,100 

1879 165,035,398  5  00  17  50  22,604,000 

Total  tax  rate  (per  $1,000)  for  1908  is  $22  20,  which  Includes  $1  70 
State,  $6  00  school,  In  addition  to  the  $14  50  city  tax  mentioned  above. 

POPULATION.— In  1908  (est.)  is  750,000;  in  1900  (Census)  It  was  575, 
238;  In  1890  It  was  451,770;  In  1880  It  was  350,518:  In  1870  it  was  310.864 

SCOTLAND  COUNTY.     S.  A.  Hammond,  Treasurer. 
County  seat  is  Memphis.     Bonds  are  tax  exempt 


When  Due. 


'17 


BONDED  DEBT  Sept  '08.  $293,000 
Assessed  valuation  1907,-4,993,324 
(Assessment  about  M.  actual  value. 

Population  in  1890 ..12,674 

Population  in  1900 13.232 

Population  In  1908  (est.) 14,000 


LOANS— 

Refunding  Bonds. 

4^.3      J-D    $248,000c_June  190  ) 

Jail  Bonds. 
4Hs'05  J-J       $5, 000c    1910 

Court  House  Bonds. 

4s  '07      J-D  40,000. June  1  '09-12 

INTEREST  is  payable  at  Mississippi  Valley  Trust  Co 
the  County  Treasurer's  office. 

SEDALIA.     John  A.  Collins,  Mayor;  C.  E.  Baker,  City  Clerk 

Sedalla  Is  In  Pettis  County.     Incorporated  as  a  town  May  27  1870,  and  a 
a  city  March  2  1886.     Bonds  are  tax  exempt 


St.  Louis,  and  at 


When  Due. 


due 
due 
due 

due 

W 


LOANS— 
Refunding. 

4Hsg    J-J  $133, 000c. .July  1  1927 
(Subject  to  call  after  1907.) 

Revenue  Bonds. 

6s   g       F-A     $8,000r Past 

6s   g       A-O     10,000r Past 

6s    g       J-J       25,000r Past 

Sewer  Bonds. 

7s   g       A-O     $9,000r Past 

SEDALIA    SCHOOL    DISTRICT 

School  property  is  valued  at  $300,000. 
LOANS —  When  Due.   4s 

Building  Bonds. 
4s  J-D      $8,000c.June 

4s  M-N     15,000c. May 

(Subject    to    call.) 
4s  J-J     $40, 000c. Jan 

Funding  Bonds. 
4s  J-J     $25, 000c. June  20  1915 


BOND.  DEBT  July  1  '08..  $185,000 

Floating  debt 24,073 

Sinking  fund 11 ,554 

Total  assessed  val.  1907  ...5,480,562 
1  Assessment  about  30  %  actual  value) 

Total  tax  rat- I  per  J  1.000)   '07. $10.00 

Population  In  1900 15,231 

Population  in  1890 14,068 

Population  In  1906  (est.) 25.000 

INTEREST  payable  In  New  York 

M.  Johns,  Treasurer. 


1  1917 
1  1918 

1  1923 


'05     J-D    $25, 000c. .June  1  1925 
Refunding  Bonds. 
4^.8         J-J,    $23,000c.Jan       1   1919 
4s  J-J        30 ,000c.. July     1   1919 

BONDED  DEBT  Julv  1908  $166,000 
Assesesd  valuation  1906.  $6,102,000 
(Assessm't  abt.  50  %  actual  value.) 
School  tax  (per  $1,000)  '06.. .$11  00 
INTEREST  on  the  Issues  due  1915,  1923  and  1925  Is  payable  at  N.  W. 
Harris  &  Co. .  New  York,  and  at  the  Harris  ("rusl  &  Savings  Bank,  Chicago; 

on   the    Is  doe    [918  and   t  In-    I  ' ...  s  due    1019   at    the    Mississippi   Valley  Trust 

Co.,  St.  Louis;  on  is  doe  1919  at  Rudolph  ECleybolte  &  Co.,  New  York;  on 
is  due  1017  at  the  National  Bank  of  Commerce,  New  York. 

SPRINGFIELD.     G.  W.  Hackney,  Clerk. 

This  city  Is  in  Greene  County. 

LOANS —  When  Due. 

__s         $10,000  ...Feb  1  1009 

Street  Improvement  Bonds. 
4s  J-D    »25.00(>c&r_ June  1  1921 

(Subject   to  call   after    1906.) 

Refunding  Bonds. 
3V.S        J-J     $lo.oooc&r.July  1  1021  I 
(Subject  to  call   110,000   1906.) 

INTEREST  Is  payable  In  New  York. 
SPRINCIFIELD    SCHOOL    DISTRICT.      M.    Bowerman.   Secretary. 
LOANS—  When  DIM.    BONDED  DEBT  May  1908  .$64,000 

Building  Bonds.                                         I  School  tax  rate  (per  $1 .000)  '07.  $9.00 
4s  '06     J-D    $60, 000c  ..June  1  1911  |  Population  In  1907  (est) 30,000 

INTEREST  Is  payable  at  the  Union  National  Bank,  Springfield. 


BOND.   DKBTOct  1   1908       $45,000 

Total  assessed  val.,  ioos  .11,00.1,889 

Tax  rate  (per  $1,000)  '08 $7.50 

Population  In  1900.. 23.267 

Population  In   1908  test.) 35,000 


Nov.,  1908.] 


NORTH  DAKOTA-DEBT  OF  STATE. 
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SQUAW  CREEK  DRAINAGE  DISTRICT  NO. 

Zeller,  Secretary  Board  of  Supervisors. 
A  drainage  district  In  Holt  County. 


1.      F.  L. 


When  Due. 


LOANS— 

Drainage  Bonds. 
*s  '04     July  $67. 500c. July  1  '08-'18 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co 


BONDED  DEBT  Oct  1  1908. $67, 500 
Ditch  tax  rate  (per  acre)  '07.50  cents 


New  York. 


TRENTON.     W.  S.  Ryerson,  Clerk. 

This  city  is  In  Grundy  County.     Incorporated  as  a  city  of  the  third  class 
March  2  1893. 

BOND.  DEBT  Sept  1  '08..     $99 ,000 1  Tax  rate  (per  $1,000)   1908. ..$12. 50 
Assessed  valuation   1907. $1,437,557  I  Population  In  1900 5.396 

VERNON  COUNTY.     W.   L.   Erp,  Treasurer.     Harvey  W. 
Isbell,  Clerk  County  Court. 
County  seat  Is  Nevada. 
LOANS —  When  Due.  I  Total  assessed  val..  1908  .$11 ,500,000 

..  $35,000 I  (Assess't  about  M  to  1-3  actual  val.) 

Refunding  Bonds.  |State&co.tax(per  $1 ,000)   '08.$15.70 

4Ks        M-SS100, 000c. .March  1918|Popuiatlon  in  1900... 31,619 

BONDED  DEBT  Sept  1  '08  $135,000  Population  In  1908  (est.) 42.000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co. ,  St.  Louis. 

WEBB  CITY.     L.  O.  Walker,  Clerk. 

This  city  Is  in  Jasper  County.     IncorporatedJan.  9  1890. 


LOANJ 

Refunding  Bonds. 
5s  '00     J-D      $6, 300c. 

Funding  Bonds. 
5s  '03      J- J        $5, 710c 


When  Due. 
.June  1  1910 


.Jan 


Sewer  Bonds 
5s  '01      J-J     $1 2,000c... Jan   1  1921 
(Subject  to  call  after  Jan.  1  1906.) 
5s  '08      F-A  $17, 000c...  Feb    1  1928 
(Subject  to  call  after  Feb.  1   1918.) 
BONDED  DEBT  Sept  1  '08     $68,781 

Assessed  valuation  1908 2,390,000 

(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '08. $31. 70 

Population  In  1900 9,201 

Population  in  1908  (est.) 16,000 

INTEREST  on  the  refunding  bonds  of  1900  Is  payable  at  Webb  City;  on 
the  sewer  bonds  due  1921  and  the  funding  bonds  due  1913  at  New  York; 
on  the  funding  bonds  due  1916  at  St.  Louis;  on  the  sewer  bonds  due  1928 
at  Cleveland,  O.,  and  on  the  funding  due  1918  and  1928  at  Chicago,  111. 


1  1913 
(Subject  to  call  after  Jan.  1  1908.) 
4HS'06  F-A  7,571c. Aug  20  1916 
4^s'08F-A  15,300c  ..Feb  11928 
(Subject  to  call  after  Feb.  1  1908.) 
5s  '08     M-S       4.900c. . Sept  1  1918 


WEBB  CITY  SCHOOL  DISTRICT. 
LOANS —  When  Due. 
5s  '94     J-D    $8.000c 1914 

(Subject  to  call  after  1904.) 
4s  '00     J-D      12,000c    1920 

(Subject  to  call  after  1910.) 
4V£s'04J-D    $10,000c ..1924 

(Subject  to  call  after  1914.) 


J.  T.  Aldrldge,  Secretary. 
4s  "06     J-D    $20 .000c... June  1  1926 

(Subject  to  call  June  1  1916.) 
BONDED  DEBT  Sept  5 '08     $50,000 

Slnkingfund 700 

Assessed  valuation  1907 2,359,285 

School  tax  (per  $1,000)  '07.  ..$15  00 
|  Population  In  1907  (est.) 14.000 


INTEREST  on  the  1906  Issue  Is  payable  In  New  York;  on  all  other  Issues 
in  St.  Louis. 

WEBSTER  GROVES.     L.  B.  Ripley,  Clerk. 

This  city  (P.  O.  St.  Louis)  Is  In  St.  Louis  County.      Incorporated  1896. 


LOANS— 

Street  Bonds. 

5s  '04      $14,000 

Fire  Bonds. 
5s  '04      $1,000 


When  Due. 


Water  Bonds 

4s  '02      $50,000 Oct    11924 

5s  '07     M-S     35.000 Men  4  1927 

BOND.  DEBT  Nov  27  '07.  $107,000 

Assessed  valuation  1907 2,377  940 

Tax  rate  (per  $1,000)  1907 $8.80 

INTEREST  on  the  water  bonds  Is  payable  at  the  Bank  of  Webster  Groves 


..Aug   15  1924 
..Aug   15  1924 


WEBSTER  QROVES  SCHOOL  DISTRICT       F.  B.  Miller.  Secretary. 


LOANS —  When  Due.t 

Building  Bonds. 
4Hs'90  M-N    $7,000r 1910 

(Subject  to  call  after  1900.) 
4^s'05J-D      40,000r 1925 

(Subject  to  call  after  1915.) 


4^s'08  F-A  $60,000 Feb   7  1928 

(Subject  to  call  after  Feb.   7   1918.) 
BOND.  DEBT  Sept  1908..  $107,000 

Assessed  valuation  1907 3,300,000 

School  tax  (per  $1,000)  1907.._$9.n0 
Population  In  1907  (est.) 7.000 


INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  St.  Louis. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25 ,000 
And  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded  Assessed  Rate  of  Popu- 

Debt.  Valuation.  Int.  lation 

Location.                                                    $  $  %  1900. 

Albany  (C) .  Gentry  County 36.000  2,025 

Austin  Township. 56,000  386,115  1,436 

Blue  Township 87,000  25,186,570  11,731 

Booneville,  Cooper  County 75,000  1,890,718  4,377 

Bon  Terre  Sch.  Dist.  No.  12 30.000  1,000,000  4&6            

Brookfleld  (C) .  Linn  County 32,000  1,097,600  4  5,484 

Calumet  Township 60,000  1,925,000  3,800 

Oameron  (C) .  Clinton  County 66,000  *76,306  45*  to  6  2,979 

Camp  Branch  (Twp),  Cass  County.   40,000  604,675  5  1,728 

Carrollton  (C),  Carroll  County 35,000  2.300,000  5  3,854 

Oartersvllle  (C) ,  Jasper  County 29,500  650,000  

Oaruthersville  (C) ,  Pemiscott  Co...   26.000  793,840  4>£  2,315 

Chllllcothe  School  District 15,000  1,800,000  

Christian  County. 28,450  3.600,000  5  16,939 

Clarksvllle  (C),  Pike  County. 26.000  193,521  4  843 

Clinton  (C) ,  Henry  County 43,500  1.600,000 5,061 

Cole  County. 54,500  5,078,618  4  20,578 

El  Dorado  Springs  (C).  Cedar  Co..   27,500  678,235  5  2,137 

Bxcelslor  Springs  (C) ,  Clay  County.   49,290  1,035,379  1,881 

Farmlngton  (C),  St.  Francois  Co..   25,000  1 .059 ,000  4  1.773 

Flat  River  School  DIst.  No.  61 29,500  1,545,375  4",   &5       

Fulton  (C),  Callaway  County 50,000  1 ,300,000  4 y2  5&5^  4,883 

Grand  River  Township 69,000  903,352  3,373 

Hamilton  School  District 25,000  562,150  5              

Jackson,  Cape  Girardeau  County..   27,000  702,150  5  1,658 

Jackson  County 25,000  47,703,189      

Klrkwood  (C) ,  St.  Louis  County 69,500  2,5  '0,000  4   to   5  2,825 

LaBelle  Township.  Lewis  County..    25,000  1,200,000  4H  2,636 

Macon  (C)  ,  Macon  County 31,500  1.330.071  4,000 

Mineral  Township,  Jasper  County..   26,000  3,400,000  6  4,646 

Mississippi  County 25,000  3, 30!), 780  5  _    .    . 

Monett,  Barry  Co 34,250  811,000  5  3.115 

Monctt  School  District... 28,000  811,000  4y2             

Newton  County 30,000  6.710,000  4  27,001 

Nodavt    s  Co    my       .                       ..   35.000  12  ooo.OOO  4K% 

Pierce  Township,  Lawrence  County  37,000  66S.208  4  3.789 

Pic  tsant  Hill  (C),  Cass  County 40,000  457,065 2,505 

Polk  County 50,000  5,000.000  4  23,255 

Polk  (Twp),  Cass  County 50,000  500.000  4  1,333 

Poplar  Hluir  (('(.   Butler  Countv    ..    31,000  5  597  727  4  &4 '^  4,321 

Poplar  Bluff  School  District 42,000  1,852,854  4>£-5 

Rich   HIM   (C),   Hates  Countv    40,000  829,933  .         .  4.050 

Richmond  (C) ,  Ray  County 51.000  1,100, 0011  5  3,478 

Savannah  School  District 26,250  ooo.OOO  4 

Schuyler  County 52.500  2,803,044  10,840 

Slater  (C)  Saline  County     32.000  590  o   it  4  V,  &5 

Snl-a-Bar  (Twj.),  Lafayette  Co 42.000  921.037  3H&4  2,996 

Taney   County 41,500  2,000,000  5  10.127 

Warrensburg  (C) .  Johnson  County.   36,000  1,622,000  4&4H  4.742 

Warrensburg  School  District 35,000  4&1H 

Warrensburg  Twp.,  Johnson  Co...   51.000  1.000,666  4  6.251 

I  3,5     '  000  1      •' 

Washington  Twp..  Lafayette  Co...   48.500  1,089,840  3H-6  3.625 

West  Plains  (C)    Howell  County 27,500  773,240  5  2,002 


State  of  North  Dakota. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861).. March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70 ,795 

State  Capital.. _ _ Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1909) John  Burke 

Sec.  of  State  (term  ends  1st  Tues.  Jan.  1909). Alfred  Blaisdell 
Treasurer  (term  ends  1st  Tues.  Jan.  1909) ...Albert  Peterson 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT— For  early  history  of  State  debt  see  "State  and 
City  Supplement"   of  April   1894,   page  118. 


LOANS— 

Refunding  Bonds — 

4s  '95      J-J     $38, 600c 

J-J 

F-A 

J-J 

J-J 

J-J 


When  Due. 


113,000c 

20,000c 

$50, 000c 

30.000c 

63.000c 

M-N  §22,700c 

J-J       49,000c&r.May  1  1927 
Funding   Bonds. 
4s  '91      M-N  $106.000c.Mar   20  1921 

Revenue  Bonds. 
4s  '05     J-J  $150.000c..July  1  1925 


4s  '91 
4s  '91 
4s  '94 
4s  '93 
4s  '97 
4s  '99 
4s  '97 


..July  1  1915 
.May  15  1920 
..Aug  1  1911 
..July  1  1914 
..July  1  1923 
May  1  1927 
May  1  1919 


1  1921 


DEBT  OF  STATE  INSTITUTIONS. 

Insane  Hospital,  Jamestown — 
4s  Jan   S$50.000cJune    1  1910 

Soldiers'    Home,    Lisbon — 
4s  J-J  $$20,000c... July  1  1929 

Reform  School,  Mandan — 
4s  Jan  S$20,000c. Sept 

Twine  and  Cordage   Factory — 
4s  J-J  S$65.000c..Mav  1  1911 

4s  J-J  HO4,OO0c.-.May  1  1921 

Agricultural   College   Bonds — 
4s  JanS$42.000c.   May  11  1921 

4s  Jan      $?.000c. April  3  1921 

Capitol   Building   Bonds. 
4s  '93     J-J JS$30.000c\. .July  1  1923 
\      20.000c/ 

4s  §100, 000c    

SThese  bonds  are  held  wholly  or  In  part  by  the  Permanent  School  Fund. 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  In  New  York. 

TOTAL    DEBT— 

July  1  '08.      July  1  '07.     July  1  '06.     July  1  '04. 

Bonded  debt $692,300         $692,300         $692,300         $692,300 

The  bonded  debt  given  above  does  not  Include  the  $290,000  of  bonds 
Issued  by  State  Institutions:  also  does  not  Include  $169,000  bonds  of  the 
Twine  and  Cordage  Factory.  The  Investments  of  the  permanent  school 
fund  on  July  1   1908  amounted  to  $3,307,312.85. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one 
third  actual  value)  has  been  as  follows: 

Real  Personal  Total  Assessed    State  taxm 

Years.  Estate.  Property.*  Valuation,      per  $1,000. 

1907 $137,034,644  $76,262,898  $213,297,542  $5  10 

1906 125.323,154  71,139,430  196,462,584  5  30 

1905 113,127,196  60,423,881  173,551,077  5  30 

1904 98,355,197  57,150,072  155,505,269  5  50 

1903. 91,616,090  54,921,354  146,537.444  5  50 

1902 85,433,334  48,447,042  133,880,376  5  50 

1900 73,574,494  43,629,991  117,204.485  4  50 

1896 64,722,092  28,676,886  93,398,978  4  30 

1893 82,351,987  4  50 

•The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  property,  express  companies  and  telegraph  and 
telephone  companies;  in  1907  these  amounted  to  $30,455,271;  in  1904,  $22.- 
835,483;  in  1903,  $21,861,555;  in  1902,  $20,484,953,  and  in  1901,  $18,518.- 
894. 

a  Since  1901  a  special  tax  of  $1  00  has  been  levied  for  the  maintenance  of 
educational  Institutions  of  the  State.  This  Is  Included  In  the  total  tax  given 
above. 

CONSTITUTIONAL  AMEN  DMENTS.— At  the  November  1908  general 
election  three  amendments  to  the  State  Constitution  were  adopted  by  the 
voters.  One  of  the  amendments  Is  to  Section  162  of  the  Constitution  and 
prescribes  the  manner  In  which  moneys  of  the  State  Permanent  SchoolFun4 
and  other  educational  funds  shall  be  Invested.  See  V.  86,  p.  870, for  full 
description  of  amendment. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of  the 
State  and  municipalities  of  North  Dakota  are  found  In  Article  XII  of  Its 
Constitution.  The  provisions  with  reference  to  the  matter  are  complete 
and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  In  the 
revenue,  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  In  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  Interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  In  excess  of  the  limit 
named  shall  be  Incurred  except  for  the  purpose  of  repelling  Invasion,  sup- 
pressing insurrection,  defending  the  State  In  time  of  war.  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities,  but  the  Issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  Incorporated  city  may,  by  a  two-thirds  vote,  increase  such  Indebted- 
ness three  (3)  per  centum  on  such  assessed  value  beyond  said  five  (5)  per  cent 
limit.  In  estimating  the  Indebtedness  which  a  city,  county  township, 
school  district  or  any  other  political  subdivision  may  Incur,  the  entire 
amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoption  of  this  Constitution  shall  be  Included;  'provided,  further, 
that  any  Incorporated  city  may  become  Indebted  In  any  amount  not  ex- 
ceeding four  (4)  per  centum  on  such  assessed  value  without  regard  to  the 
existing  Indebtedness  of  such  city,  for  the  purpose  of  constructing  or  pur- 
chasing water-works  for  furnishing  a  supply  of  water  to  the  Inhabitants  of 
such  city,  or  for  the  purpose  of  constructing  sewers,  and  for  no  other  purpose 
whatever.  All  bonds  or  obligations  in  excess  of  the  amount  of  Indebtedness 
permitted  by  this  Constitution  given  by  anv  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  Incurring  Indebtedness  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay 
the  Interest  and  also  the  principal  thereof  when  due,  and  all  laws  or  ordi- 
nances providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
shall  be  lrrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township,  town 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  Its  credit 
or  make  donations  to  or  In  aid  of  any  Individual,  association  or  corporation, 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  In  any  work  of  Internal  Improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID   UNLESS   ENDORSED    BY  AUDITOR.   ETC. 

SECTION  187.  No  bond  or  evidence  of  Indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  the  Countv  Auditor,  or  other  officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  Is  Issued 
pursuant  to  law  and  is  within  the  debt  limit. 
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POPULATION  OF  STATE. — The  population  of  Nortn  Dakota  In  1905 
was  437,070;  In  1900  it  was  319,146;  In  1890.  182,719;  In  1880,  36,909; 
In  1870,  14,181;  in  1860,  4.837.  The  figures  for  1860  and  1870  are  for 
both  North  and  South  Dakota. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.     F.  R.  Smith,  Mayor;  F.  E.  Young,  Auditor. 

Bismarck  is  the  county  seat  of  Burleigh  County.  Incorporated  Sept.  20 
1900.     The  bonds  Issued  by  the  city  are  all  exempt  from  taxation 


LOANS— 

School  Bonds 
4s  J-J  S48.000c_-.July  1  1909 
BONDED  DEBT  Sept  1908. $48, 000 
Sinking  fund 10,700 


When  Due.  Assessed  valuation  1908  .51.300.000 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1907.. $53  00 

Population  in  1905 4,913 

Population  In  1900 3,319 

INTEREST  payable  at  Bismarck. 
BISMARCK  SCHOOL   DISTRICT  NO.   1. 

Funding  Bond* —  1 4s  J-J       $8,000c._Oct    10  1924 

4s  '06       $20.000 1926 1  School  tax  (per  $1,000)  1904. .$14  80 

BOTTINEAU  COUNTY.     I.  M.  Brandjord,  Auditor. 

Bottineau  is  the  county  seat. 
GEN.  BONDS  Sep  1  '08-.     $88,000   Total  assessed  val.,  1907. .  $7;419,176 


Assessment    debt. 5,500 

TOTAL  DEBT  Sep   1  1908.       93,500 

Assessed  valuation,  real 4,743,799 

Assessed  val.,  personal      ..2,675,377 

INTEREST  Is  payable  at  the  National  Bank  of  St.  Paul. 

BURLEIGH  COUNTY.     I,.  W.  Sperry,  Treasurer 

Bismarck  is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds— Tax  Exempt. 

6s  '92     J-J  J$66,000c    1912 

1    20,000c    1914 

4J_s'98  A-O     71,000 .  1918 

INTEREST  on  6s  is  payable  at  Chase  Nat 
4^s  at  Harris  Trust  &  Savings  Bank,  Chicago. 

FARGO.     N.  C.  Morgan,  Auditor. 

Fargo  is  situated  In  Cass  County. 
LOANS —  When  Due. 

Refunding  Bonds — 

6s  $25,000 Dec    1  1913 

5s  9,000 Junel  1924 

Water-Works  Bonds — 
6s  $40,000 Nov  V   1911 

Water  and  Sewer  Bonds — 
6s  $30,000. ..Nov  15  1915 


(Assessment  20%-25%  actual  value.) 

State&co.tax  (per  M)  '07 $16.00 

Population  In  1905 15,174 

Population  In  1908  (est.) 17,000 


BOND.  DEBT  \ov  '08 $1">7,000 

Assessed  valuation  1908..  4,917,121 
(Assessment  about  40  %  actual  val.) 
State&Co.tax  (per  $1,000)  '08  $19.80 

Population  In  1905 .9,875 

Bank,  New  York  City;  on 


Co. 


Bond. 


Water      &       Steam 

(Assumed.)  — 
7s  $20,000 Jan 

GRAND  FORKS.     W. 

Treasuri  r. 

This  city  Is  situated  In  Grand  Forks  County. 


BONDED  DEBT  Jan  1  '08. $124,000 

Water  debt  (included) 75  000 

Water  debt  sinking  fund  (inc.)  28,307 

Assessed  valuation  1907 4,520  611 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907.. $46  00 

Population  In  1890 5,664 

Population  in  1900 9.589 

Population  in  1905 12.512 


1  1911 

H.  Alexander,  Auditor;  T.  J.  Hagen, 


When  Due. 


LOANS— 

Bridge    Bonds 
7s  Mar  $50 ,000c. -Men     1  1909 

Filtration   Bonds 
6s  M-S   $40 ,000c 

Funding    Bonds. 
6s  A-O  $51,000c-.-Oct 

Water   Bonds 
4Hs'05   F-A    $50,000c Aug   1  1925 

Refunding   Bonds 

6s  $30,000c.-.Nov 

S  Kb  ___-_---_    15,000  ---Jan 


.Sept     1  1914 


1  1910 


1  1917 
1  1919 


Sewer  Bonds. 
6s  J-J     $9 ,000c- -July  1    09-'ll 

($3,0  00  due  yearly). 
BONDED  DEBT  July  1908  $245,000 

Value  of  city  property 350,000 

Assessed  valuation  1907 3,171,485 

(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '07. $64. 50 

Population  In  1905... 10,127 

Population  In  1900 7,652 


INTEREST  on  the  bridge  bonds  is  payable  In  Grand  Forks;  on  all  other 
Issues  In  New  York. 

The  sewer  bonds  In  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

GRAND   FORKS   PARK   DISTRICT.     F.  A.  BROWN.  Clerk  Board. 
LOANS —                           When  Due.      I 
5s  '05      $25,000. 1925] 

McHENRY  COUNTY.     Hans  Rothgarn,  Auditor. 
Towner  Is  the  county  seat. 


LOANS —  When  Due. 

Court  House  Bonds. 

4  ^_s'07  Men  $50,000c.--Mch  1  1927 
BONDED  DEBT  Apr  1  '08     $60,000 

MINOT.      G.  L.  Morrow,  Auditor. 

This  city  is  in  Ward  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  '04     $8,000... June  15  1924 

Water  and  Sewer  Bonds. 
4}<s'05 $21,000. ..Dec   12  1925 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

RAMSEY  COUNTY.     Emil  S.  Eich,  Auditor 

County  seat  is  Devil's  Lake. 
LOANS —  When  Due. 

Funding  Bonds 
6s  M-S     $5,O0Oc..Mch  20  1910 

6s  M-N     18,000c. May     1  1915 

4Ha        M-S       5,000c-.Mch  19  1920 

Refunding  Bonds 
4Hs         M-S  $30,000c..Mch  19  1920 
BONDED  DEBT  July  1908. $58, 000 

INTEREST  on  the  funding  bonds  is  payable  at  St.  Paul.  Minn 
bonds  at  Devil's  Lake. 

STUTSMAN  COUNTY.     R.  E.  Wallace,  Treasurer 

County  seat  Is  Jamestown. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 
4s  A-O   $20,000c..Apr      1  1922 

Road   and   Bridge  Bonds. 

6s  J-J     $24, 500c 1915 

BONDED  DEBT  Sept '08.     $44,500 
EINTEREST  payable  at  New  York. 

WAHPETON.      VVm.  R.  Purdon,  Auditor. 

A  city  in  Richland  County.     A  special  assessment  is  levied  each  year 
to  meet  the  payments  of  principal  and  Interest  on  all  sewer  bonds. 
LOANS —  When  Due.  I       Refunding  Bonds 

Sewer  Bonds.  5Kb'04  J-D    $15,000.  .June   15    1924 

5Hs        $17, 400. Nov  6  '09  to'19    BONDED  DEBT  Sept  1  '08. $66, 300 

5^s        12, 900.. July  1'0'J  to  '20    Assessed  valuation  1908 594  291 

Water  Works  Bonds —  j  (Assessment  about   14  actual  value.) 

5s  '04     M-N  f$10.000. .May    2  1919   Total  tax  (per  $1  000)  1904     .$70  70 

1    ll.000.-May    2  1924    Population    in    1900. 2.228 

Population    In    1005 2.741 

INTEREST  Oil  refunding  bonds  Is  payable  at  Wahpeton;  on  water-works 
bonds  in  Chicago. 

WARD  COUNTY.     J.   W     Fabrick,  Auditor. 

Ml  not  Is  the  county  seat. 
LOANS—  When  Due.  I  TOTA  I.  ni  ;i:  I  Jan  1  1908     $364,970 

Court  House  and  Jail  Bonds.  i      ed  val     1907.-14,271,892 

6s  J-J    $20, 000c. - 1010-12    (Asseasm't  about  30",',  actual  value.) 


Total  assessed  val.  1907  ..$5,902,173 
State&co.tax(per  Si. 000)  '07. $17. 20 
Population  In  1900.. 5,253 


Water-Works  Bonds. 
6s  '08     Apr   $27, 000c.  .July  13  1928 
BONDED  DEBT  July  1908     $56,000 

Assessed  valuation  1907 1,401,546 

Population  in  1907 6,792 


Cash  In  county  funds $63,330 

Total  assessed  val.  1907.  5,684,544 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  '07..  .$14  50 

Population  In  1890. 4  418 

Population  In  1900 9,198 

Population  In  1905 11,979 


on  other 


Total  assessed  val .,  1 907 .  - $8 ,348 ,722 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1907.. $15  80 

Population  In  1908  (est.) 20,000 

Population  In  1905 14,580 

Population  In  1900 9.143 


State  &  Co  tax  (per  $1 ,000)  '07  $19  40 

Population  In  1905 88,468 

Population  In  1900 7,961 

Population  In  1907  (est.) 45.000 


Funding    Bonds. 
4Hs'05  J-J     $150,OOOc..July  1   1025 
QE  .  I. It  '.i.     Bl  IND.     DEBT 

Jan    i  1 90S      $l7n.oon 

Floating  debt 194 ,970 

INTEREST  on  the4Hs  is  payable  at  the  First  National  Bank.  Chicago 
on  the  $20,000  Issue  at  the  Chase  National  Bank.  New  York  City. 

WILLISTON.     II.  C.  DeLaney,  Treasurer. 

This  city  Is  in  Williams  County. 


LOANS —  When  Due.  I  BOND.  DEBT  Sept  22  1908. $27, 000 

Electric  Light  Bonds.  |  Total  assessed  val  1908 771.045 

i  $1, 000c — June  30  '22  |  (Assessment  about  1-5  actual  value.) 
6s'06       J-D    i    6,000c.  June  30 '23-24 1  Total  tax  rate  (per  $1,000)  '08  $61  10 

l   8,000c.June30  '25-261  Population  In  1900 763 

Water  Bonds.  Population  In  1908  (est.) 3,500 

6s'06       J-J     $12, 000c. July   2    '17-22 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In 
which  have  reported  a  bonded  Indebtedness  of  over  $25,000 
not  represented  among  the  foregoing  detailed  reports.  We 
lation  from  the  State  Census  of  1905. 

Total     Cash  in     Assessed 
Debt.       Treas.      Valuation. 
Location—  $  $  $ 

Barnes  County $40,000     78,fi93     7.936,364 

Benson  County 27,000   179,854      4,902,710 


North  Dakota 
and  which  are 
add  the  popu- 


Cass  County 3-', 000     16,875,82: 

Cavalier  County 30,000  28,733  6,463,410 

Dickinson,  Stark  County 49,000     659,617 

Emmons  County 40,000  25,982  2,809,87' 

Grafton,  Walsh  County. 52,800  939  292,421 

Griggs  County 30,000     3,600.000 

Jamestown,  Stutsman  County.    99,000  8,000  1,172,684 

Kidder  County 26,000  11,567  2,103,550 

La  Moure  County 50,000     4,842,31( 


Mcintosh  County 25,000 

McLean  County 27,000 

Mandan  (C) ,  Morton  County 45,000 

Morion  County 115  5  5 

Nelson  County 36,000 

Oakes  (C) ,  Dickey  County 46,000 

RansomCounty 40,000 

Rolette  County 71,000 

Sargent  County 38 ,000 

Towner  County 39,000 

Wells  County... 42,000 

Williams  County 95,670 


23,870 
65,110 
11,600 
52,334 

"Y,5o6 

20,169 
14,000 


42,343 
23.817 


2,875,650 
5,924,694 

750,000 
5.245  6i6 
4,192,363 

300,000 
3,  27,810 
3,400.000 
4,152,433 
4,751,674 
5,189,102 
3,621,877 


Tax 
Bate. 

17.80 

4"  6  6 

44".O0 
17.60 
22.40 
10.40 
21.00 
13.30 

lbv  0 
14.30 

LlTfiO 
11.00 
70.00 
1  '.60 
16.40 
16.90 
14.70 

4  '&'.  7  6 


Popu- 
lat'n  in 
1905. 
15,726 
9,363 
31,955 
15,761 


6,418 
2.423 
5,993 
5,093 
2,307 

""6,688 
15,245 
2,714 
13,363 
9,501 
1,303 
8,634 
6,842 
7,414 
7  905 
9,482 
6,952 


State  of  South  Dakota. 

ITS 

DEBT    RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State  Capital   ..Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1909)  ._C.  I.  Crawford 
Sec'y  of  State  (till  Tues  .aft.  1st  Mon.  Jan.  1909). _D.  D  Wipf 
Treasurer  (till  Tues.  after  1st  Mon.  Jan.  1909).-.C.  H.  Cassill 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  page  120 

TOTAL  DEBT,  ETC. — The  State  has  no  bonded  debt;  the  floating  debt 
on  July  1  1908  was. revenue  warrants,  $250,000,  and  registered  warrants  of 
$154,317,  making  a  total  of  $404,317. 

EQUALIZED  VALUATION  — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization.  The  State  has  now  under  construction  a 
$600,000  Capitol  building  which  will  be  ready  for  occupancy  about  Jan  1  '10. 
Year-  Valuation.    I  Year.  Valuation. 

1908 -{,283,696,268  |  1899 $158,330,111 

11107 260,630,077'  190O 172,255.085 

1906 222,426,469    1898 118,580,496 

1905 219,647  674    1897 120,175,431 


1904 214,239.028 

1903 211,030,698 

1902 187,531,381 

1901 173.206,733 


1896 119,391,156 

1895 121,751,151 

1894 1 28 ,046 ,765 

1893 136  032,840 

TAX  RATE. — The  tax  rate  (per  $1 ,000)  for  1908  Is  $3.00. 

CONSTITUTIONAL  AMENDMENTS — Two  amendments  to  the  State 
Constitution  were  defeated  by  the  people  at  the  general  election  In  Novem- 
ber 1908;  V.  87,  p.  1372.  One  of  these  amendments  was  to  Article  XI  of 
the  Constitution  and  provided  for  various  changes  In  the  Constitutional 
provisions  regarding  taxation;  among  other  things,  the  Legislature  was 
required  to  classify  incomes  and  arrange  for  a  graduated  or  progressive  tax 
thereon. 

DEBT  LIMITATION  — South  Dakota  has  Incorporated  into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and  are  as  follows: 

SECTION  1.  Neither  the  State  nor  any  county  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  In  aid  of  any 
Individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  tor  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contract  debts  never  to  exceed  with  previous  debts  in  the 
aggregate  $100,000,  and  no  greater  Indebtedness  shall  be  incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  Insurrection,  or  defending 
the  State  or  the  United  States  in  war.  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the  payment  of  such  Interest  and  principal  by  such  tax  or 
otherwise  shall  be  irrepealable  until  such  debt  Is  paid;  provided,  however, 
the  State  of  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of 
South  Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  In  addition  to  the  debt  of  the 
Territory  of   Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  In  1896  and  again  In  1902    now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision,  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that   In   which   said   indebtedness   Is   Incurred. 

"In  estimating  the  amount  of  the  Indebtedness  which  a  municipality 
or  subdivision  may  Incur,  the  amount  of  Indebtedness  contracted  prior 
to    the    adoption    of   the    Constitution    shall    be    Included: 

"Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop- 
erty therein  for  the  year  preceding  that  In  which  said  Indebtedness  la 
Incurred,  for  the  purpose  of  providing  water  and  sewerage,  lor  Irrigation 
domestic  uses    sewerage  and  other  purposes:    and 

"Provided,  further,  Thai  In  a  City  where  the  population  Is  8.000  or  more. 
such  city  may  Incur  an  Indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  Which  said  Indebtedness  Is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants; 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  Included  within  such  district  or  sub- 
division without  a  majority  vote  In  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  Is  proposed  to  be  Included  therein,  and  no  such 
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debt  shall  ever  be  Incurred  for  any  of  the  purposes  In  this  section  provided, 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  be 
Irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1890 
was  19,792,  and  should  be  added  to  the  total  for  that  year  In  making  com- 
parisons. State  Census  1905,  455,185. 
1900.401.570      1890.328,808      1880.98,268      1870. '14, 181       1860.M.837 


•This  Is  the  total  for  both  North  and  South  Dakota. 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  State. 

ABERDEEN.     F.  W.  Raymond,  Auditor. 

This  city  Is  In   Brown  County.     Incorporated  May  8   1882. 


When  Due. 


..July  1  1919 
..Jan    1  1909 


LOANS— 

City  Hall  Bonds — 
5s     M-N  $15,000c 

Funding  Bonds — 

7s  J-J     S10.000C 

Refunding  Bonds — 
6s  J-J     $20 ,000c.  ..Jan    1  1915 

Sewer  Bonds — 

5s  A-O  $13,000c 1909-1921 

4^9        F-A       7,000c 1909-1915 

4Hs  J-J  20, OOOC.July  1  '09-16 
4  Ms  '06J-J  75.000c. -.July  2  1926 
5s  '08     sa       13,000c    1928 

Elec.-Light  Bonds — (.Tax-Exempt.)1 
4Hs'07  A-O  $35, 000c. -.Apr    1  1927! 

INTEREST  is  payable  at  the  Chemical  National  Bank, 

BROOKINGS.     H.  B.   Mathews,    Mayor. 

This  city  Is  In  Brookings  County. 
LOANS —  When  Due. 

Water-Works  Bonds. 
5s  '07     J-J     $15, 000c. -July  1  1927 
(Subject  to  call  after  July  1  1917.) 


Water  Bonds 

5s  '08     s-a     $47. 000c    1928 

BONDED  DEBT  Sept  1  '08  $206,000 

Floating  debt 35,427 

TOTAL  DEBT  Sept  1  1908     241 ,427 

Sinking  fund 34,643 

NET  DEBT  Sept  1  1908...  206,784 
Total  assessed  val.  1908__  .2,964,455 
(Assessment  about  30%  actual  value) 
Total  tax  (per  $1,000)  1908..  .$47.00 

Population  In  1905 5.841 

Population  in  1900. 4,087 


New  York. 


Sewer  Bonds. 
5s  '07     J-J     $15,000c...July  1  1927 
(Subject  to  call  after  July  1   1917.) 
BOND.  DEBT  Oct  1  1908._S116.000 

Population  in  1900 2,346 

INTEREST  Is  payable  at  the  City  Treasurer  s  office. 
BROOKINGS  SCHOOL  DISTRICT.      F.  J.  Carlisle,  Clerk. 
BONDED  DEBT  July  1  '08.$3fi,000|  School  tax  (per  $1 ,000)  1908. .$20  00 
Assessed  valuation  1908 881 ,201 1  Population  In  1908  (est.) 4,000 

CHAMBERLAIN.     C.  T.  Lc Blond,  Auditor. 

This  city  is  the  county  seat  of  Brule  County. 
BONDED  DEBT  Julv  1908.556 ,000  I  Total  tax  rate(per  $1 ,000)  '07. $61. 35 
Assessed  valuation   1907 426,202  |  Population  In  1905 1.007 

CUSTER  COUNTY.     E.  A.  Scott,  Auditor. 
County  seat  Is  Custer, 


When  Due. 


LOANS 

Refunding   Bonds — 

6s  A-O  $26  569c. 

(Subject  to  call 

6s  M-N  $20,000c. 

(Subject  to  call 

6s  J-J       $4,450c. 

(Subject  to  call  July  1  1909.) 
5s'06       M-N  $20,00(lc.May    10   1926 
(Subject  to  sale  after  May  10  '16.) 
INTEREST  payable  at  Custer. 

DEAD  WOOD.     K.  W.  Trimble,  Auditor. 
County  seat   of  Lawrence  County. 


...April  1920 

1910.) 
.May  10  1921 

1911.) 
..July  1  1919 


Funding  Bonds — 
4s  J-J  $143,080  33c.July  1  1922 

(Subject  to  call  July  1  1907,) 
BONDED  DEBT  Jan  1  '08  $234,847 

Total  assessed  val.  1907 1,598.111 

(Assessment  about  hi  actual  value.) 
State  &  co.tax(per  $1 ,000)  1907  23.50 

Population  in  1905 2,899 

Population  In  1900 2,728 

Population  in  1908  (est.) 3,200 


LOANS —  When  Due. 

City-Hall  Bonds — 
5s  J-J     $22,500 July  1  1921 

(.Subject  to  call  July   1    1911.) 

Water  Bonds — 
6s  M-S  $20,000 Sept  1  1919 

(Subject  to  call  Sept.   1   1909.) 
6s  M-S  $12,000 Mar   1  1920 

(Subject   to  call   Mar.   1    1910.) 
6s  AO     $5.000 Apr   11921 

(Subject  to  call  April  1   1911.) 
6s  A-O     $5,000 July  1  1922 


Funding  Bonds — 
5s  '06     J-J     $45,000 Jan    1  1926 

(Subject   to   call   Jan   1    1911.) 

Sewer  Bonds — 
6s  J-J     $38,000 June  11912 

(Subject  to  call  June  1    1902.) 
BOND    DEBT  Apr  27  '08.-    $107,500 

Total  valuation  1907 1,599,065 

(Assessemnt  about  65  %  actual  value) 
Total  tax  (per  $1,000)   1907.. $24  00 

Population  in  1900 3,498 

Population  In  1905 4,364 

(Subject   to  call  July   1    1912.) 
INTEREST  on  water  bonds  due  April  1921  and  July  1922  is  payable 
at  Deadwood;  on  all  other  bonds  at  Fourth  National  Bank  New  York. 


DEADWOOD    SCHOOL    DISTRICT. 

district  Is  In  Lawrence  County. 
LOANS —  When  Due. 

5s  g       f$30,000c.Nov  1   '14-'23 

l_    5. 000-.-. Nov  1  1924 
BONDED  DEBT  Sept  1908     $75,000 


Nell  McDonough,  Secretary. 

Total  assessed  val.,  1908. .$1,690, 924 
(Assessment  about  2-5  actual  value.) 
School  tax  rate  (per$l,000)'08.$15.00 
Population  In  1908  (est.) 5,500 


INTEREST  Is  payable  at  the  Fourth  National  Bank,  New  York  City. 
FORT  PIERRE.     Chas.  J.  Lanery,  Mayor;  M.  A.  McMillan, 
Auditor. 
Thls_clty  Is  In  Stanley  County.     Incorporated  1890. 


LOANS —  When  Due 

Water-Wks.  Bds. —  (Tax-Exempt). 

5s  g '07  J-J     $39, 000c. Jan  1  '25&  '27 
Court-House    Bonds  (Tax-Exempt) . 

6s  '07      J-D    $10.000c.      June  1  1927 


Assessment  debt $5,377 

Floating  debt  _ 17,575 

Sinking  fund... 2,150 

Assessed  valuation  1908 536.560 

Total  tax  rate(per  $1 ,000)  '08. $53. 25 


GEN.  BONDS  Sept  1   1908. .$49,000  Population  In   1900 395 

INTEREST  on  the  water-works  bonds  Is  payable  at  the  American  Trust 
&  Savings  Bank,  Chicago. 

GRANT  COUNTY.     G.  H.  Pinckney,  Auditor. 
County  seat  Is  Mlllbank. 


BONDED  DEBT  July  1908    $64,000 

Sinking   fund      4,799 

Assessed  valuation  1907. .$5,389, 697 
(Assessment  about  1-5  actual  value.) 
State  &  co.  tax(per$l,000)  '07. $5  95 

Population  In  1905 .9,600 

Population  In  1900 9,103 


LOANS —  When  Due. 

Funding  Bonds — 

5Hs  $34,000c...Apr   6  1916 

(Subject  to  call   April   6   1906.) 

Refunding  Bonds — 
4s  '06       $30,000 Apr   6  1926 

(Subject  to  call   April   6    1916.) 

INTEREST  payable  In  Minneapolis  at  National  Bank  of  Commerce. 

LAWRENCE  COUNTY.     D.  A.  McPherson .  Chairman  Board 
of  ' lounty  Commissioners. 

County  seat  Is  Deadwood.  Some  of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be  valid  reasons,  but  as  soon  as  determined 
legal  by  the  courts,  the  county  accepted  the  situation  and  all  back  Interest 
was  paid.  Current  coupons  are  now  taken  rare  of  as  they  become  due. 
$235,550  .i  %  M  20-year  (optional)  bonds  wen-  offered  but  not  sold  on  Sept . 
17  1907  to  refund  bonds  maturing  Nov.  1  1907.  Of  the  amount  of  bonds 
to  be  refunded  ($235,500),  $96,500  have  been  retired  and  the  remain.!,  r 
($130. imo)  extended  (or  a  period  of  live  years,  with  Interest  at  6%,  pa: 
semi-annually 


LOANS —  When  Due. 

Refunding  Bonds 

6s  .5139.000 1912 

5s  80  M-N  35 ,300c  ..Nov  1  1909 
(Subject  to  call  after  Nov  1  1899.) 
5s  M-N     87.000c. ..July  1   1919 


5s 


(Subject   to   call    July    1    1909.) 


Court  House  Bonds. 

5s  '08      M-N  $25.0000 May  1  1926 

(Subject  to  call  after  May  1  1916.) 
BONDED  DEBT  Sept  1908  $400,000 
Less  Meade  Co.  orooortlon.  1 1  ,500 
Assessed  valuation  1907... 8, 874  ,.v>s 
sment  about  40  %  actual  val  ) 


M-N  $30 ,000c... Nov  1  1923   State&co.tax  (per  $1,000)  '07. $14. 00 
(Subject  to  call  after  Nov.  1   1913.)    Population  in  1905  21,060 

5s  M-N  $40,000c.   Sept  1  1923    Population  in  1900  17  897 

(Subject  to  call  after  Sept  1  1913.)  : 


INTEREST  on  the  $40,000  bonds  due  Sept.  1  1923  Is  pay.  bl  at  the  Fourth 
National  Bank,  Deadwood;  on  the  $30,000  due  Nov.  1  1923.  at    New  York. 

TAX  FREE. — Bonds  or  this  county  are  exempt  from  taxation. 


MEADE  COUNTY. 

County  seat  Is  Sturgls 
LOANS— 

Refunding  Bonds. 
5s  J-J      $24.500c.-.July 

(Subject  to  call  after  July  1 
5s  J-J*     71 ,700c.  .July 

(Subject  to  call  after  July  1 

Judgment  Bonds. 
5s  '08      M-N     25, 000c. ..Nov 


A.  P.  Schnell,  Auditor. 
Bonds  are  tax  exempt. 
When  Due.  I  BONDED  DEBT  July  1  '08  $161  ,200 

Floating  debt 93,000 

1  1920   Assessed  valuation  1908 2,529.943 

1910.)    (Assessment  about  1-3  actual  value.) 
1  1922  State  &  Co.  tax  (per  M)  '08. ..$20  00 

1912.)    Population  In  1900 4,907 

Population  In  1905 4,825 

Population  In  190s  (est.) 6,500 


1  1928 
(Subject  to  call  after  Nov.  1  1918) . 
•  These  bonds  were  Issued  In  exchange  for  general  warrants. 
INTEREST  Is  payable  at  Fourth  National  Bank,  New  York. 

MITCHELL.     O.  L.  Bronson,  Mayor;  H.  R.  Kibbee,  City 
Treasurer. 
Mitchell  Is  situated  In  Davison  County.     Incorporated  April  1889. 


LOANS —  When  Due. 

Refunding  Bonds. 
4>is        F-A  $19,500c...Feb    1  1919 

(Subject   to  call   Feb   1    1909.) 

Water  Bonds. 

5s  s. -an. '04     $40.000c    1924 

(Subject  to  call  after  1914.) 

Sewer  Bonds. 
5s  "05     M-N    $60,OOOc..May  2  1925 
(Subject  to  call  after  May  2  1915.) 

INTEREST  payable  at  City  Treasury. 
MITCHELL  SCHOOL  DISTRICT.      A.  B.  McKneel 


Refunding  Water  Bonds. 

4«s        M-N  $40,0000 1906-1920 

BONDED  DEBT  Sept  1  '08  $159,500 

Floating  debt 37,569 

Total  valuation  1907 1,882,286 

Assessm't  abt.  50  %  actual  value. 

Total  tax  (per  $1,000)  '07 $49  45 

Population  In  1905 6,050 

Population  in  1900 .4,055 

Population  in  1908  (est.) 8,000 

Clerk  B.of  Education. 
BONDED  DEBT  June  1908  594,000 
Assessed  valuation  1 908...  1 ,881 ,286 


LOANS —  When  Due. 

Building  Bonds. 

5s'  08     s-a     $69,000 1928 

(Subject  to  call  after  1918.)        | 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  City  Is  situated  In  Pennington  County.     The  city  owns  property 
valued  at  $150,000:  City  Hall,  waterworks,  Jcc._  Incorporated  in  1890. 


LOANS —  When  Due. 

Refunding  Water  Bonds. 
5s  g  '05  J-J     $44,000c...July  1   1925 
(Subject  to  call  after  1910.) 

Refunding  Park  Bonds. 
5s '06       F-A    $40.000c.    -Augl    1926 

(Subject    to    call    after    1911.) 

Sewer    Bonds. 
5s  '06      A-O   $34,000c..-Oct   1    192G 

(Subject  to  call  after  Oct  1  1911.) 

Funding  Bonds. 

.May  1  1911 


BONDED  DEBT  Sept  1908  $123,000 

Floating  debt 30,800 

TOTAL  DEBT  Sept  1908- .     153,800 

Water  debt  (Included) 44 ,000 

Total  assessed  val.  1908. ..1 ,271,000 

Actual  valuation  1908 3,813,000 

Total  tax  (per  $1,000)  1908. ..$43.30 

Population  in  1905 1,797 

Population  In  1900 1,342 

Population  In  1907 ...3.320 

Population  in  1908  (est.) 4,500 


6s  M-N    $5,000c..-May  1 

INTEREST  on  the  6  %  ponds  is  payable  at  the  Hanover  National  Bank 
New  York  City:  on  others  at  Rapid  City,  S.  D. 
RAPID  CITY  SCHOOL  DISTRICT       Geo.  H.  White,  Secretary. 

LOANS —  When  Due.\  Floating  debt $36 .000 

5s  $5,500 Assessed  valuation  1908 1 .212,490 

5s  '08     J-D     20,000 June  1  1928  |  (Assessment  about  1-3  actual  value.) 

(Subject  to  call  after  June  1   1913.)  I  School  tax  rate  (per  $1,000)  '08.15.50 
BONDED  DEBTOctl  1908. $25, 000  ]  Population  In  1908  (est.) 3,800 

REDFIELD.     H.   T.    Patch,   Auditor. 

This  citv  is  In  Spink  County. 
BOND.  DEBT  Nov  1  1908. .533,5001  Assessed  valuation   1908. ..  $r,44. 914 
REDFIELD  INDEPENDENT  SCHOOL  DISTRICT  NO.  20.     J.  J.  Chapin, 

Clerk.     P.  O.,  Redfleld. 
LOANS—  When  Due.  |  BONDED  DEBT  June  1908.527,500 

Building  Bonds.  Floating  debt 4  000 

5s  '08     July  $20, 000... July  15  1928  1  Assessed  valuation  1906 717,363 

ROBERTS  COUNTY.     W.  C.  Oliver,  Auditor. 


Total  assessed  val.  1908  ..$5,975,583 
(Assessment  about  1-3  actual  value.) 
State&co.tax  (per  $1,000)   '08.   $8.50 

Population  in  1905 13,905 

Population  in  1900 12,216 

Population  In  1908  (est.) 14.100 


Sisseton  is  the  county  seat 
LOANS—                             When  Due. 
Court  H'se,Jail& Asylum  Bds. 
4s  J-J     $40, 000c    1922 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

4s  J-D    $20,000c    1922 

BONDED  DEBT  July  1  '08.563,000 

INTEREST  Is  payable  In  Minneapolis,  Minn. 

SIOUX  FALLS.     Lewis  Larson,  Auditor. 

Sioux  Falls  is  situated  In  Minnehaha  County.  The  South  Dakota  Water 
Co.  sought  to  prevent  the  issuance  of  the  $210,000  water  bonds  below.  De- 
cision of  State  Supreme  Court,  the  U.  S.  Circuit  Court  of  Appeals  and  the 
U.  S.  Supreme  Court  all  In  favor  of  the  bonds.  See  V.  77,  p.  851:  V.  79,  p. 
518  and  746,  V.  81.  p.  1391.  This  city  on  Sept.  29  1908  voted  In  favor  of 
a  new  f  rm  of  city  government.     V.  87Lp.  1115. 


LOANS— 

Refunding  Bonds 
5s      '03  J  J     $47, 000c 
5s      '04  M-S      17,500c 
5s      '04  J-J       10,000c 
5s  '07      M-S     68.000c 

Water  Bonds. 
5s  J-J  $210,000c...July  1  1923 

Funding   Bonds. 
5s  '90      J-J     $178,500. ..Jan   1    1910 

INTEREST  Is  payable  at  the  Chemical  National  Bank 


When  Due. 

...July  1  1923 
...Men  1  1924 
...Jan  1  1924 
...Men  9  1927 


BOND.    DEBT  Mar  1908. .$531, 000 

Floating  debt 175,000 

TOTAL   DEBT  Mar   1908..    706,000 

Tax  valuation  1907 2.420.000 

(Assessment  about   14.   actual  value. 
Total  tax  rate  (per  1,000)  '07  .$60.05 

Population  In  1900 10,266 

Population  In  1905. 12,283 


New  York 


DISTRICT 

When  Due. 


1910 


SIOUX  FALLS  SCHOOL 
LOANS— 

Ward-School  Bonds. 

5^s       Oct2$25.000c July 

High  School  Bonds. 
5s  '05      Oct.  $75,000. ..Oct      2  1925 

INTEREST  payable  In  New  York 

WATERTOWN.     W.  D.  Burcalow,  Clerk. 
This  city  is  in  Codington  County.     Incorporated  In  1885. 


W.  B.  Fuller,  Clerk. 
BOND.  DEBT  Oct  20  1908.  $100,000 

Floating  debt. 106.891 

Sinking  fund 8,150 

School  tax  rate  (per  $1,000)  '07.2.37 


LOANS—  When  Due. 

High  School  Bonds. 
6s  J-J     $30,000c    1908 

City  Hall  Bonds. 
6s  J-J     $15,000c    1908 

Funding  Bonds 
3s  Dec   $30, 000c 1909-1923 


BONDED  DEBT  Apr  1  '07.  .$79,900 

Total  valuation  1906 1,585,245 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '06.$38.80 

Population  In  1900 .3.352 

Population  In  1905.. 5,164 

Population  In  1907  (est.) 6,000 

INTEREST  on  funding  bonds  Is  payable  In  Watertown;  on  other  bonds 
Boston,  Mass. 

YANKTON.     Helen  B.  Russell,  Clerk. 

This  city  Is  the  county  seat  of  Yankton  County.  In  addition  to  debt  be- 
low, the  city  guarantees  the  Interest  on  $21,000  bonds  of  the  North  Side 
Water  Co. ,  a  corporation  In  this  city. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  F-A  $57.000. ..Feb   20  1919 

5s  F-A     15,000 Feb  1923 

4Hs  '05   A-O  26, 000... Oct    16  1925 
BOND.  DEBT  Oct  27  '08.  .  .$08,000 


Bd.  of  Educa.  debt  (add'l).   $17,500 

Total  assessed  val.,  1908.81,308.146 

(Assessment  about  X  actual  value.) 

Total  tax  (per  $1,000)  '08 $43.31 

Population  In  1905 4,189 

Population  in  1900 ...4.125 


OPTIONAL. — All  bonds  are  subject  to  call  after  10  years. 

YANKTON  COUNTY.     David  M.  Finnegan,  Auditor. 


County  seat  Is  Yankton. 
LOANS    -  When  Due. 

Railroad   Bonds 

4s  M-N  S200,000c 1919 

(Subject  to  call  $50,000  after. 191 1.) 

Court  House  Bonds. 
5s  M-N  $30 ,000c... Nov   1   1913 

(Subject  to  call  after  Nov  1  1908.) 
BONDED  DEBT  July  1908  $230,000 


Assessed  valuation  1907.  .So  .9 15,038 

essment  about  1-3  actual  value.) 

County  tax  (per  $1,000)  1907.$  13  75 

Population  In  1905 13.134 

Population  In  1900 12.649 

[NTEREST  Is  payable  at  the  Chemi- 
cal  National   Bank,   New    York 
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NEBRASKA-DEBT  OF  STATE. 


[Vol.  lxxxvil 


ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund, 
warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 

:«pulatlon  In  1905  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
90  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 

Borrowed 
Bonded        from 
Debt,   school  fund 
Counties —  $  $ 

Brookings   Co None.       81,594 

Brown  Co 40.000     181,204 


Warrants  Cash  in 
.  Outst'g.  Treasury 


Butte  Co 17,000 

Campbell  Co 28.500 

Charles  Mix  Co None. 

Clark   Co None. 

Oodlngton   Co None. 

Davison  Co 48 ,000 

Day    Co 45.000 

Deuel  Co J, 500 

Fall  River  Co 40.000 

Faulk  Co. 50.000 

Gregory  Co None. 

Hamlin  Co None 

Hand  Co None. 

Hanson  Co None. 

Hughes   Co._ 167,000 

Hutchinson  Co None. 

Jerauld  Co None. 

Kingsbury  Co None. 

LakeCo 15,000 

Lincoln   Co None. 

Lyman  Co None. 

Marshall  Co 40,500 

McCook  Co None. 

McPherson  Co None. 

Miner  Co None. 

Minnehaha  Co 40,000 

Moody  Co None. 

Penni  iirto  i  Co l-*.0o0 

Potter   Co None. 

Sanborn  Co 40.000 

Spink  Co None. 

Stanley  Co 63,500 

Turner  Co None 

UnlonCo None. 

Walworth  Co 10,000 


71.285 
99,940 
114,837 
78,400 
57,970 

127.735 
62,525 
49,580 

92~806 
57,437 
51.030 
64,315 


90,406 
103  778 
42,700 
94,360 
41,875 

53,566 
57,440 
64,025 

8  4",  6  66 

121,591 
11 9, 288 
152,399 
1,500 
104.000 
51,215 
65,885 


$ 

None. 

1.897 

113,113 

1,565 

None. 

.-•on  . 

None. 


$ 

45,753 
33,068 
37,808 
12  .105 
32.471 
22.704 
31,320 


246 
210,234 

6 -"051 
None 
None. 
None. 
None. 
None. 
None. 

None. 

None. 

140.137 


11,834 
35,0  18 
11,943 


18,599 
28,141 
13.951 

9 ,840 
45  247 
18,659 

5.078 
18,173 

7,068 
21.982 

4,835 


.   Valuat'n. 

$ 

7,738.559 

14.105.426 
3,025.042 
2,379.211 
5,681,683 
6,523,376 
6.093.059 
5.386,329 
6,109,066 
4,699,  20 
1,666,866 
3,880.266 
3,149,723 

5  659*485 
3  672,610 


6,000 
None. 
None. 

""784 

125,1.  7 

727 

335 

9  977 

82,354 


None. 
1,727 


10,000 
38,05a 
57.132 

3~2~252 

19.845 
30  033 
11,140 
24  539 
17,180 
28,133 
10,509 


8,070  573 
3,187,000 
5,793,628 
6,178,127 
7,036,079 
5,560,618 
3,926,186 
5,130,000 
3,423,634 
3,627.570 
13,484,903 
5,467  043 
.'i,  7:17.0-.  ill 
2,519,105 


10,733,939 
1.819.697 
7,730,000 
5,215,921 
2.893,054 


Popu- 
lation 
1905. 

14,019 

17.794 
3.975 
4,587 

11.212 
8,701 

11,295 

10.057 

13.785 
7,477 
4.222 
3,962 
7,024 
6,962 
5,071 
5,669 
3,921 

12,231 
3,576 

11.199 
9,888 

12,742 
4,263 
7,101 
9,037 
5,727 
6,271 

27,282 
8,893 
6.0<-.l 
2,978 
5,387 

11.223 
2,649 

13,895 

11,212 
4,005 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Governor  (term  exp.  Th.  aft.  1st  Tu.  Jan.'09).Geo.  L.Sheldon 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '09) -Geo.  C.  Junkin 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '09) -L.  G.  Brian 
Auditor  (term  expires  January  1909) E.  M.  Searle  Jr. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shail  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their 
term." 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267.  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  off.  On  Oct  1 
1808  the  floating  interest- bearing  debt  outstanding  amounted  to  $666,773. 
The  cash  on  hand   Oct.  1  1908  amounted  to  $415,018. 

PERMANENT  SCHOOL  FUND.  The  Investments  of  the  school  funds 
on  Oct.  1  1908  amounted  to  $8,171,621,  held  as  follows:  Permanent  School 
fund,  $7,481, .'-00;  University  fund,  $188  237;  Agricultural  College  endow- 
ment fund,  $444,000,  and  the  Normal  College  endowment  fund,  $57,884. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Years. 


Total  Assessed    Tax  rate 
Valuation,     per  $1,000 


1808 $392,167,815  $6  25 

1807 32H.757.579  7  00 

1906 313,060.301  7  00 

1905 304.470,961»  7  00 

1904 294.779.245*  6  00 

1903 188,458.379  7  50 


Total  Assessed    Tax  rate 
Years.  Valuation,     per  $1,000 

1902 $180,091,192  $7  50 

1900 171,747,593  7  25 

1890 184,770,304  6  24 

1880 90,499.618  4  00 

1870 53.709.828  6  50 


•As  equalized  by  State  Board 

The  large  Increase  in  the  valuation  for  1904  and  1905  Is  the  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

CONSTITUTIONAL  AMENDMENTS.— Two  amendments  to  the  Consti- 
tution were,  according  10  returns  received  up  to  Nov.  13  1908,  adopted  by 
the  voters  at  the  general  election  on  Nov.  3  19O8;  V.  87,  p.  1372.  One  of 
these  amendments  provided  for  a  change  In  Section  9  of  Article  10  of  the 
Constitution,  as  to  the  Investment  of  the  educational  funds  of  the  State 

DEBT  LIMITATION. —  Nebraska  has  carefully  provided  In  Its  Consti- 
tution against  creating  State  Indebtedness,  but  has  left  city  and  other 
municipal  Indebtedness  chiefly  In  the  care  of  the  Legislature. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

POPULATION  OF  STATE— 

1900 1  .006  ,300 

1890 1 ,058 ,9 1 0 

1880 452,402 


1870 122,993 

1860 28.841 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Note,  -l-'nr  placet  not  given  In  alphabetical  order  among  the  following  state- 
ments,  ■■    "  ideational  Statements"  at  tht  end  qt  this  State. 

Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska. 


BEATRICE.     8.    H .   Ave 
Beatrice  Is  the  county  scat  of 

LO  \NS —  When  Due 

Refunding   Bonds 


ry,  City  Clerk. 

Gage  County.     Incorporated  Mch  21  1901. 


Js 


1912 


M  S     $27 ,000c.  .Mch    1 
(Subject  to  call  Mch  1   1907 

May     $10,OOOc..May  1   1922 
(Subject  to  call  May  1   1907.) 

Oct      $5     08  ic.  .Oct     1   1920 
(Subject  to  call  Oct  1   1906. 
I  Id   15       $1  o.oooc.  Oct    IB 
(Subject  to  call  Oct  15  1905 

Oct        $3, 447c.  Oct    1 
(Subject  to  call  Oct  l  luon. 


7.1 


.) 


1020     Is 
)  -Is 

1921 ,4s 


.) 


Refunding  Bonds    (Con.)  — 

3s              Apr  $4,7.r>0c_Apr    1    1013 

4s            M  S  3. oooc. Sept  1  1  :>  1 1 

4s                    1  Si. none. Nov  1    1!M1 

4s              M-N  O.noOc.Nov   11    1911 

4s             M-N  oo.oooc.Nov     1   1914 

4s               M  S  40.000c.  Mch 

4s          3  i)  12.000c.June 

MS  27,500c.Sept 

M-s  10,000c  Mod 

M-N  o.BOOc.May 


(Subject  to  call  May  1  1908.) 


9    1910 
1    1918 

1   1918 

9   1923 
1    1918 


BOND.  DEBT  Mar  10  1908. $274, 569  I  City  tax  (per  $1,000)  1907 21  00 

Water  debt  Included 96 .000 1  Population  In  1890 13,840 

Total  assessed  val.    1907.-1,375.0001  Population  In  1900. 7.S75 

(Assessment  about  1-5  actual  value.)  I  Population  In  1908  (est.) 12,000 

Total  tax  (per  $1,000)  1907... $60  251 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 


BEATRICE 

LOANS— 

5s  '08      M-N  $80, 000c.  .May  1  1938 

(Subject  to  call  after  May  1  1918.) 
5s  M-N    40.000c 


SCHOOL  DISTRICT      Dr.  R.  S.  Albright.  Secretary. 

When  Due.   BOND.  DEBT  Mar  1908..     $40,000 
Total  assessed  val.    1907.-1,452,576 
(Asssesment  about  1-5  actual  val.) 
School  tax  (per  $1,000)  1907.. $26. 00 


INTEREST  Is  payable  at  the  fiscal  agency  in  New  York  City. 


BURT  COUNTY.     F.  W.  Palen,  Deputy  Treasurer 
County  seat  Is  Tekamah. 

LOANS—  When  Due. 

Refunding  Bonds. 
Z%s        J-J     $80,000c...July  1  1921 

(Subject  to  caU  July  1  1911.) 
BONDED  DEBT  July  1  "08. $80, 000 


Assessed  valuation  1908. .$5,522,385 
(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1908.. $17  00 

Population  In  1907  (est.) 15,600 

Population  in  1900 13,040 


INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 

BUTLER  COUNTY.     L.  J.  Confal,  Treasurer. 

County  seat  is  David  City.     [Certain  railroad  bonds  declared  Invalid  by 
U.  S.  Circuit  Court  of  Appeals.     See  V.  81,  p.  739.1 


LOANS —  "  When  Due. 

Court  House  Bonds. 
5s  J-J     $25.000 July  1  1909 

Refunding  Bonds. 

5s  J-J     $59.000 Jan    1  1912 

BONDED  DEBT  July  1908. $84, 000 


Sinking  fund $42,469 

Assessed  valuation  1908 6,799,034 

(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1907. .$16  90 

Population  in  1890 15,454 

Population  In  1900 15,703 


TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

COLUMBUS.     Wm.  Becker,  Clerk. 

Columbus  Is  in  Platte  County.     Incorporated  Feb.  11  1865. 


LOANS —  When  Due. 

Bridge  Bonds. 
6s  May    $8,000c&r. . May  1  1909 

6s  Dec     30,000c&r._Dec  1  1917 

Refunding  Water  Bonds 
4^s        MS  $37,500c&r.Mch  1  1919 
(Subject  to  call  Mch  1  1909.) 


BOND.  DEBT  Sept  22  '08. .$75,500 

Assessed  valuation  1908 828,188 

(Assessment  about  1-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '08. $51. 00 

Population  In  1890 3.1»4 

Population  in  1900.. 3.522 

Population  in  1907 5,083 


INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

COLUMBUS   SCHOOL    DISTRICT. 

BONDED  DEBT  Oct  1908. $22, 000  I  School  tax  (per  $1  000)  "07...?21.50 
Assessed  valuation  1906 809 .517  | 

DODGE  COUNTY.     J.  A.  Donahue,  Clerk. 
County  seat  Is  Fremont. 

LOANS —  When  Due. 

Refunding  Court  House  Bonds. 

48  M-S  $26,000c Sept  1  1919 

(Subject  to  call  Sept  1  1909.) 
Refunding  Bonds. 
3Hs        M-S  $70.000c..Sept  1  1920 

(Subject  to  call  Sept  1  1910.) 


BOND.  DEBT  Oct  1  1908.     $96,000 

Sinking  fund 81,338 

Assessed  valuation  1908. ..8,323,151 
(Assessm't  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  190/. .$20. 00 

Population  In  1906  (est.) 25,000 

Population  In  1900. 22,298 


INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

DOUGLAS  COUNTY.     Frank  A.  Furay,  Treasurer. 
The  county  seat  is  Omaha. 

LOANS —  When  Due. 

Funding  Bonds. 
58  J-J     $158, 000c.  July  1  1911 

4Hs        J-J       180,000c. -Jan    1  1918 

Refunding  Bonds. 
3s  J-J     $119,000c.Jan    1  1923 

3%s        J-J       268 ,000c -July  2  1922 

Road    Improvements. 
4  Ms       J-J    $150,000c-July 


1912 
INTEREST  payable  in  New  York 


Exposition  Bonds. 

4 Ms  J-J  $l00,000c-Jan  1  1918 
BOND.  DEBT  Sept.  1  '08  $975,000 
Assessed  valuation,  real. .23,011 ,670 

Assessed  val.,  personal 11,392.406 

Total  valuation  1908 34,404,076 

(Assessment  about  1-5  actual  value.) 
State  &  Co  tax  (per  M)  1908.  $20.75 

Population  In  1908  (est) 150,000 

Population  In  1900. 140,590 

City 


FREMONT       J.C.  Cleland,  Treasurer. 

This  is  the  county  seat  of  Dodge  Co.     Incorporated  June  17  1871. 
When  Due. 


LOANS— 

Water  Bonds. 

5s '06      July  $10,000r._. July  1  1926 

(Subject  to  call  after  July  1  1911.) 

Electric  Light  Bonds. 

5s  '06      Nov  $50,000c.-.Nov  1  1926 

(Subject  to  call  after  Nov  1  1911.) 

Refunding  Bonds 

4!^s    Mch  1    $209,000c.Mch  1  1919 

(Subject  to  caU  Mch  1  1904.) 


Paving  Bonds. 

5s  '07  J-J  $25 ,000c... July  1  1927 
(Subject  to  call  after  July  1  1912.) 
BOND.  DEBT  Mar  1908-.  $294,000 

Sinking  fund 17,800 

Assessed  valuation  1907. ..1.500. 000 
(Assessment   about    1-5    value.) 

Total  tax  rate  (per  M)  '07 $86  00 

City  tax  (per  M)   1907 40  00 

Population  In  1908  (est.) H  .000 

Population  in  1900 7.241 

INTEREST  is  payable  at  the  Nebraska  Fiscal  Agency,  New  York. 

FREMONT  PRECINCT.     J.   H.   Knoll    County  Treasurer. 

Refunding  Bonds.  I  BONDED  DEBT  Sept  1908-$44,000 

4s  MS   $44  ,000c  -  -Sept  1   19191 

Subject  to  call  Sept.  1  1909.)        I 

The  Precinct  bonds  In  the  above  table  are  not  Included  In  the  city  s  total 
debt,  as  they  are  not  payable  from  the  city  tax  proper. 

INTEREST  Is  payable  in  New  York  City  at  Kountze  Brothers. 

GAGE  COUNTY.     J.  A.  Barnard,  Treasurer. 

County  seat  Is  Beatrice. 

Bonds  are  exempt  from  taxation. 
LOANS —  When  Due. 

Court  House  Bonds 


Assessed  valuation,  real.. $7, -158, 526 
Assessed  val,  personal 3.691,725 


3Ms        Nov  $.">!, 000r._ .Nov  1  1910   Total  valuation  1908 


-11.150.251 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)  '08.  .$13  .75 
Population  In  1900 30.051 


(Subject  to  call  at  any  time.) 

Railroad  Bonds. 

5s  July  $50,000r 1911 

5s  Jan      30.000r 1912  1  Population  In   1908   (est.) 36.000 

BONDED  DEBT  Sept  1  '08. $131 ,000  ! 

INTEREST  Is  payable  at  New  York  City. 

GOTHENBURG. 

This  city  Is  in  Dawson  County. 
LO\NS —  When  Due.  \       Sewer  Bonds. 

Water  Bonds  I  5s  '08     Sept    $7,000 Sept  11928 

5s  '08     Sept  $28,000 Sept  1  1928   (Subject  to  call  after  Sept   1    1913) 

(Subject  to  call  after  Sept   1    1913.)    Population  In  1 900.  - 819 

GRAND  ISLAND.      II.  SchulT,  Mayor;    F.  C.  Hanaford,  Tr. 

County  scat  of  Hall  County.     Incorporated   Dec.   10   1872. 
LOANS— 
5s 


When  Due.\  BOND.  DEBT  Oct  1908..-  $160,000 
J-J      $15.000c July  1    1918    Assessed  valuation  1907..    1.. 02, 412 


(Subject  to  call  after  July  1  1903.) 
Refunding  Bonds. 

4s'0!)  A-O  $110  OOOC Oct  1   1926 

(Subject  to  call  after  Oct.  1  1910.) 
Flee  trie- Light  and   Power  Bonds — 
4^s  '00      M-N  $35,0000  .May   1    1920 
(Subject  to  call  May   1    11)11.) 

QRAND    ISLAND   SCHOOL    DISTRICT.     H.   A.    Edwards,  Secretary 


(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1907 ..$50  70 

Population  In  1906  (est.) 10.000 

Population  In   1900 7.554 

INTEREST  is  payable  at  Kountze 
Bros.,   New  York  City. 


loans —  When  Due. 

Refunding  Bonds — 

5s  .l-.J        $6 ,000C luly  1   1918 

(Subject  to  call  July   1    1903  1 

4s  J-J     (28,0000 July  1   1919 

School-Building   Bonds — 
4Hs'06  J-J     $r>o .oooc.. Jan    11926 
(Subject  to  call  Jan  1    1916.) 


BONDED  DEBT  July  1  '08    jsu.000 
Assessed  valuation  1008  ..   1,950,000 
(Assessment  about  1-5  actual  value. 
School  tax  (per  $1,000)   1008. .$15  00 

Population  In   P.I08  (est.) 10  000 

INTEREST  Is  payable  at  Kounti* 
Bros.,    New    York. 


Nov.,  1908.J 
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HASTINGS.     (J.  J.  Miles,  Mayor;  A.  T.  Bratton,  City  Clerk. 

Hastings  Is  the  counfcy  seat  of  Adams  County.     Incorporated  April  23 

1894 


1919 


LOANS —  When  Due. 

Electric-Light  Bondi — 

4s  J-D    $20,000c..Dec   1 

(Subject  to  call  1909.) 
Refunding  Bonds — 
■434s        J-J  $225 ,000c... Jan    1  1919 
(Subject  to  call  Jan.  1 
INTEREST    Is  payable 
— Kountze  Brothers. 
HASTINO.S  SCHOOL  DISTRICT.     D 


BOND.  DEBT  Oct  1  1908.  $245,000 
Total  assessed  val.  1907.-1,600,000 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)   1907.. $56  50 

Population  In  1900 7,188 

Population  In  1906  (est.) 12,000 

1909.) 

In  New  York  City  at  Nebraska's  fiscal 


agency 


4Ks  '04  seml-an.,  $40,000r 1924 

(Subject   to   call   after   1914.) 
BOND.  DEBT  Mar  1908..     $40,000 
Assessed  valuation  1907. ..1,646,066 
INTEREST  payable  at  Kountze  Bros. 


M.  Ball,  Secretary. 


(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  '07. ..$15.00 
Population  In  1907  (est.) 10,000 


New  York  City. 


KEARNEY.     C.  M.  Hull,  Mayor;  A.  L.  Nichols,  Treasurer. 

This  city  Is  In  Buffalo  County.     Incorporated  March  18  1901  under  new 

laws 


When  Due. 


LOANS— 

Refunding  Bonds. 
5s  J-J     $25, 000c...  July  1  1922 

(Subject   to   call   July   1    1907.) 

Refunding  Sewer  Bonds 
5s  '06      M-N  $49.000. ..Nov  15  1926 
(Subject  to  call  after  Nov  15  1911.) 

Canal   and    Water. 
5s  May  $52,000c...May  1  1914 

(Subject  to  call   May   1    1899.) 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
KEARNEY  SCHOOL  DISTRICT      F.  M.  Hallowell,  County  Judge. 


BOND.  DEBT  Sept  22  '08.  $126,000 
Total  assessed  val.  1908. ..1 ,172,937 

(Assessment  Is  1-5  actual  value.) 
Total  tax  rate(per  $1 ,000)  '08. $64. 75 

Population  In  1890 8,074 

Population  In  1900 5,634 

Population  In  1908  (est.) 9,000 


Assessed  valuation  1908. .$1,195, 152 
(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1 ,000)  1908.. $20  00 
Population  In  1908  (est.) 10,000 


LOANS —  When  Due. 

5s  M-S  $14,400c&r 

5s  F-A     60.000c.fer  Feb  12  19)2 

(.Subject  to  call.) 
BOND.  DEBT  Nov  1  1908. .$81 ,900 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  Kountze 
Bros.,  New  York. 

KEARNEY  COUNTY.     L.  Anderson,  Treasurer. 

Mlnden  Is  the  county  seat.     Bonds  are  owned  by  State  of  Nebraska  and 
are  tax-exempt. 


Assessed  valuation  1908..$3,821 ,050 
(Assessment  about  1-5  actual  value.) 
State  &  Go.  tax  (per  M)  '08. ..$14. 25 

Population  In  1900 9,866 

Population  In  1908  (est) 10,000 


LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 
4s '06      J-J     $71,000c...Jan    11926 
(Subject  to  call  on  any  Interest  pay- 
ing date.) 
BONDED  DEBT  July  1 '08       71.000 

INTEREST  Is  payable  at  State  Treasurer's  office. 

LANCASTER  CO.  D.  C.  Berry,  Treas.;  W.  L.  Dawson, Clerk. 

The  county  seat  Is  Lincoln. 

When  Due. 


LOANS— 

Funding  Bonds. 

4s  J-J  $210,000 Mch  1  1914 

($35,000  subj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds. 
3«s'05    Jan    $98,000. .Jan  15  1925 

(Subject   to   call   Jan   15    1915.) 


BOND.  DEBT  Oct  1  -1908.  $308,000 
Assessed  valuation  1908..  19, 429  .977 

(Assessment  1-5  of  actual  value.) 
County  tax  rate(per  $1,000)  '08. $8. 00 
State  &  Co.  tax  (per  M)  1908_$14  25 

Population  In  1890 76,395 

Population  In  1900 .64,835 

Population  In  1906   (est.) 70,000 

INTEREST  Is  payable  at  County  Treasury. 

LINCOLN.     George  Dayton,  Treas.;  Thos.  H.  Pratt,  Clerk. 
Lincoln  Is  the  capital  of  the  State  and  the  county  seat  of  Lancaster. 


Refunding  Bonds — (Con.) 
4s  '05     M-N  $50 ,000c.  Nov   1  "15-'24 

(Subject  to  call  Nov.  1  1915.) 
4s  '06     J-J     $20 ,000c. Jan     1  '16-'25 

(Subject  to  call  Jan.  1  1916.) 
4J<s'06  J-J     $50.000c.July   1  'll-'20 

4Hs'08  M-N     16.000 

(Maturity  one-tenth  yearly  after  the 

tenth  year  and  also  optional  If  city 

decides.)  ^ 

Refunding  Water  Bonds — 

4s  F-A  $26,600c.Aug   1  'll-'20 

(Subject  to  call  Aug.  1  1910.) 
GEN.  BONDS  Oct  1908. .$1,240, 000 

Assessment  debt 262,969 

TOTAL  DEBT  Oct  1908..   1,502,969 

Sinking  fund 76,278 

NET  DEBT  Oct  1908 1,436,691 

Water  debt  (Included))..      203,600 

Population  In  1908  (est.) 60,000 

Population  In  1900 40,169 

Population  In  1890 .55,154 


LOANS —  When  Due. 

Light  Plant  Bonds — 

4Hs'04  J-J     $65.000c.July  1  '14-'23 
(Subject  to  call  July  1  1914.) 
Refunding  Bonds — 
5s  M-N  $24  ,000c.  .Nov  1  '09-20 

(Subject  to  call  Nov.  1  1907.) 
5s  '04      F-A   $72  ,000c.  Aug   1  '09-'14 
4s  A-Oa215,000C.Oct    1  '12-'21 

(Subject  to  call  Oct.  1  1912.) 

4Hs        F-Ab/$135,000cAug  1  '09-18 

\        4,500c. Aug  1  1919 

(Subject  to  call  Aug.  1  1908.) 

4s  M-Sc/$360,OOOcMar  1  '10-18 

\     42,000c. Mar   1  1919 

(Subject  to  call  Mar  1  1909.) 

4s  F-A$100,000c.Aug   1  'll-'20 

(Subject  to  call  Aug.  1  1910.) 
4s  A-O  $50,000c.Oct    1  'll-'20 

(Subject  to  call  Oct.  1  1910.) 
4Hs        M-S  $80,000c.Mar    1  '14-'23 
(Subject  to  call  Mar.  1  1914.) 
a  Of  this  Issue  $47,000  refunded  maturing  water  bonds,     b  Of  this  Issue 
$110,000  refunded  maturing  water  bonds,     c  Of  this  Issue  $20,000  refunded 
maturing  water  bonds. 

PUBLIC  UTILITIES.— The  city  owns  Its  water  works  and  lighting  planO 
the  value  of  which  Is  conservatively  estimated  at  $1 ,500.000  and  $125,000. 
respectively. 

TAX  EXEMPT. — All  bonds  are  exempt  from  taxation. 
PAR  VALUE. — General  bonds  are  In  denominations  of  $500  and  $1,000; 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL  Is  payable  In  New  York  at  Kountze  Bros. 
ASSESSED  VALUATION.— Under  laws  of  1905  all  real  estate  Is  assessed 
by  a  Tax  Commissioner  for  city  taxation  at  Its  actual  value.  All  personal 
property  Is  assessed  by  County  Assessor  at  Its  actual  value  for  State,  county, 
and  school  purposes,  and  such  valuation  is  also  copied  by  City  Tax  Com- 
missioner for  city  purposes.  The  law  provides  that  the  assessment  shall  be 
at  actual  value,  but  we  are  Informed  that  In  practice  property  Is  valued 
at  not  more  than  80%. 

The  city  valuation — real  and  personal — for  1908  's  $43  851,000;  for  1907 
was  $38,977,700;  for  1906  was  $35,258,150    for  1905  was  $30,949,443;  for 

1904  was  $29,167,270;  for  19#3  was  $22,380,834.  The  city  tax  rate  for 
1908  is  $7.00   (per  $1,000);  for  1907   was  $7.80;  for  1906  was  $7.80;  for 

1905  $7.50;  for  1904  $8.00.  State,  county  and  school  tax  rate,  based 
on  one-iil th  of  ass  s»  tl  or  actual  valuation  for  the  year  1906  (per  $1,000)  — 
State.  ST;  Bounty,  S12.50;  and  school,  $16.50. 

LINCOLN   SCHOOL   DISTRICT.     A.  J.  Morris    Secretary. 

When  Due.         Refunding  Bonds  (Con.) 


4Hs        M-N  $25,000c...May  1  1924 
(Subject  to  call  May  1   1909.) 
Refunding   Bonds — 
4Hs'04  J-D    $25.000c.-.Junel  1924 
(Subject  to  call  any  Interest  date.) 


4Hs'05  J-D    $25.000c.-.Junel  1925 
(Subject  to  call  any  Interest  date.) 
4HS'07  M-N  $2.'), 000c 

(Subject  to  call.) 
BOND.  DEBT  Jan  1908..     160,000 


4s  M-N  $60,000c_1911.'16,21  !  Total  assessed  val.  1907. .  .9,178,450 

($20,000  due  each  date,  $40,000  sub     School  tax  (per  $1 ,000)  1907.. $16  50 

Ject  to  call  In  1911.) 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  District  Treasurer's 

office. 

NEBRASKA  CITY.     Chas.  E.  Schminke,  Treasurer 

County  seat  of  Otoe  County.     Incorporated  May  7  1858.     For  Nebraska 
City  precinct  bonds  see  Otoe  County  further  below 
LOANS—  When  Due.  IBOND.  DEBT  Sept  '08...  .'274,000 

Refunding  Bonds.  I  Assessed  valuation  1907. ..1,000,000 

5s  M-S$230.()00c    1919  ~ 

($87,000    subj.    to   call   after    1909  ) 
5s  J-J     $44, 000c    ..1921 


Tax  rate  (per  $1 ,000)  1907 $40  00 

Population  In  1890 11,491 

Population  In  1900. 7,380 


INTEREST  Is  payable  In  New  York  at"  Kountze"  bVos. 

NORFOLK.     C.  L.  Anderson,   Treasurer. 

This  city  Is  In  Madison  County.     Incorporated  Sept.  12  1881. 


LOANS—  When  Due 

Funding  Bonds. 
6s  FA     $7,500c..Aug  24  1911 

Sewer  Bonds. 
4s  '06      M-N  $40. 000c... May  1  1036 
(Subject  to  call  after  May  1  1911.) 


Refunding  Water  Bonds 
4Hs        M-S  $38, 000c ,-Mch  1  1919 

Fire  Department. 
6s  F-A     $7.500c..Aug  24  1911 

BONDED  DEBT  Oct  1  1908.$93.000 


School  debt  (additional) $35,000 

Total  assessed    val.  1908 565,000 

(Assessment  about  1-5  actual  value.) 


City  tax  (per  $1 ,000)  1908.. $29. 00  % 

Population  In  1906. 5,000 

Population  In  1900. 3,883 


INTEREST  Is  payable  at  New  York  City. 

NORFOLK  SCHOOL  DISTRICT.     H.  C.  Matran.  Secretary. 

LOANS —  When  Due.  |  BONDED  DEBT  July  1908. $35  000 

High  School  Building  Bonds.  I  Assessed  valuation  1907 711,845 

..'98     $11, 000c    19181    (Assessm't  about  1-5  actual  value.) 

5s  '07     J-J       24,000c May  1  1937  I  School  tax  rate  (per  M)  '07-08. $20. 00 

(Subject  to  call  after  May  1  1 927)      | 

INTEREST  Is  payable  at  the  fiscal  agency  In  N.  Y.  City. 

OMAHA.     Frank  A.  Furay,  Treasurer. 

Omaha  Is  situated  In  Douglas  County.  Incorporated  March  5  1857. 
The  city  has  been  engaged  In  extensive  litigation  concerning  the  purchase 
of  the  plant  of  the  Omaha  Water  Co.  The  higher  courts  have  all  decided 
In  favor  of  the  company  on  the  price  to  be  paid.  In  July  1908  U.  S.  Court 
also  decided  In  favor  of  the  company  the  actions  brought  to  recover  hydrant 
rentals  from  July  1904  to  July  1905,  amounting  to  about  $100,000.  V.  87, 
p.  170.     Also  see  editorial  in  the  "Chronicle"  of  July  18  1908,  page  132. 


LOANS —  When  Due. 

•City-Hail  Bonds — 

5s  '89     A-O$100,000c Oct    1  1909 

5s  '91  J-D  100,000c... June  1  1911 
5s  '92  F-A  175 ,000c... Feb  1  1912 
4Hs'90  J-J     100,000c. .July  1  1910 

•  Engine- House — 
4Ms'90  J-J     $50 ,000c... July  1  1910 
4Ms'03  M-S     45,000c.. Sept  1  1933 
4s  '06     J-J       60,000c.-Jan    1  1926 

4J^s'08  M-S     30,000 Mar   1  1928 

Paving  Bonds — 
5s  '89  A.  O  $75,000c.-Apr  1  1909 
5s  '99  M-N  50,000c. -May  1  1912 
5s  '92  F-A  100,000c. .Aug  1  1913 
75,000c. .July  1  1910 
25,000c  ..Oct  1  1917 
25,000c. .Apr  1  1918 
25,000c  ..July  1  1919 
25,000c. -July  1  1920 


4>£s'90 
4>^s'97 
4s  '98 
4s  '99 
4s  '00 
4s  '01 
4s  '04 


J-J 

A-O 

A-O 

J-J 

J-J 

M-N 

F-A 
Sewer  Bonds 
5     '89      A-O$100,000c 
5s  '92      M-N    50,000c 
5s  '93      F-A 
4^s'90  J-J 
4s  '99     J-J 
4s  '99     J-D 
4s  '00      M-N 
4s  '00     F-A 
4s  '01      M-N 
4s  '04      F-A 
4s  '06     J-J 
4^s07  A-O  150,000c 
4Hs'08  M-S     49,000 


74,000c..May 
75,000c.. Aug 


..Apr   1 
..May  1 

100,000c Aug  1 

50.000c-.July  1 
25,000c... July  1 
25,000c..Dec  1 
25,000c. .May 
50,000c 
74,000c 
75,000c 
90,000c 


-Aug 


1921 
1924 

1909 
1912 
1913 
1910 
1919 
1919 
1920 
1920 


May  1  1921 


•  -Aug 
..Jan 
..Apr 
..Mar 


1924 
1926 
1927 


1  192S 


1909 
1934 
1924 
1924 
1921 
1933 


1926 
1926 


Funding  Bonds — 

4s  '98   M-S^SOO.OOOc-.Mar   1  1918 
4^s'03  F-A*2O0,O00c.._Aug  1  1933 

Renewal — 
5s  .8!)  A-O$100,000c..Apr  1 
4  ^s'04  J-J  •484,000c. .Jan  1 
4^s'04  J-J  170,000c... July  1 
4Hs'04  M-NM27.000C  ..May  1 
4s  '01  M-S  100,000c. .Sept  1 
4s  '03  M-N  100,000c... May  1 
4s  '03  J-D  100,000c... June  1  1933 
4s  '03  J-J  •200,000c. .Jan  2  1933 
4s  '05  J-J  •24,000c.-Jan  1  1925 
4s  '05  J-D  95,000c. .June  1  1925 
4s  '05  F-A  48,000c. .Aug  1  1925 
4s  '06  M-N  175,000c.. May  1 
4s  '06  F-A  100 .000c ..Aug  2 
4^s'07  M-S  100, 000c. .Sept  1  1927 
4Hs'07  M-S  75,000c. .Sept  1  1927 
4Hs'07  M-S  200.000c-.Sept  1  1927 

4Hs'08  M-N  100,000 May  1  1928 

4Ms'08  M-N    50.000c._May  1  1928 

•Library   Bonds — 
5s  '92     M-N  $100,000c.May  1  1912 

•Special  Assessment  Bonds — 
Street  Improvement,  etc $592,500 

Intersection   Bonds. 
4s  '06      J-J    $50,000c...  July  1    1926 

4HS07  A-O  50.000c Apr    1  1927 

4Hs'08  M-S  50,000 Mar   1  1928 

4>_s'08J-D    50,000c Junell928 

•  Park  Bonds — 
5s  '92      J-D    400,000c. . June  1  1912 
4Hs'08J-D     50,000c. .June  1  1928 


INTEREST  Is  payable  In  New  York  at  Kountze  Bros. 

TOTAL  DEBT,  &c.      Sept.  1  '08.    Mch.  1  '08.     Mch.  1  '07.    Mch.  1  '06 
General  bonded  debt...   $5,670,000     $5,620,000     $5,116,000     $4,991,000 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  Sept.  1  1908  amounted  to  $601,500. 
The  cash  In  the  treasury  on    Sept.  1  1908  amounted  to  $261,567  63. 

•DEBT  LIMITATION. — The  city  debt  Is  limited  by  law  to  $2,750,000. 
The  city  hall  bonds,  4^%  flre-englne  bonds,  library  bonds,  park  bonds, 
$500,000  of  funding  bonds,  $1 ,210,000  of  renewal  bonds  and  special  assess- 
ment bonds  are  excluded  from  this  limitation.  Even  with  these  deductions, 
the  debt  limit  had  been  reached  on  Sept.  1  1908. 

ASSESSED  VALUATION. — The  assessed  valuation  (for  city  and  school 
purposes)  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation- 


Years.  Real. 

1909 $88,662,425 

1908 74,481.680 

1907 71.214,305 

1906 69,200,840 

1905 71,066,910 

1904 71,319,335 

1903 71,896.385 

1902 28.889,350 


1901. 

1900- 

1897 

1892.. 

1890 


29.244,215 
29,066.985 
14.440,142 
16,740,898 
16,303,131 


1887 12.798.119 


Personal. 

$43,733,315 

42,931,138 

38.389,380 

36.815,660 

30,795,109 

29,936,955 

33,879,500 

8,726,815 

7,129,971 

6,625,222 

2.975,806 

3,690,861 

3,697,045 

3,716.625 


Total. 

$132,395  740 

117,412,818 

109,603.685 

106,016,500 

101,862,019 

101.256,290 

105,775.885 

37,616,165 

36,374  186 

35,692,207 

17,415,948 

20.431.759 

20.000,176 

16.514,744 


Tax  Rate 
per  $1,000 
$11.46 
12.68 
11.10 
12  96 
11  50 
14  00 
8  75 
30  00 
34  00 
28  00 
54  00 
41  00 
41  50 
23  25 


Note. — Under  Chapter  16.  Laws  of  1901,  assessments  In  cities  of  over 
40,000  are  required  to  be  made  at  "fair  cash  value."  This  accounts  for 
the  large  Increase  in  values  from  1903. 

POPULATION. — In  1908  (est.),  157,000;    In  1900  (Census) .  102.555;    In 
1890  It  was  140,452;    In  1880  It  was  30,518;    In  1870  It  was  16,083. 
OMAHA  SCHOOL  DISTRICT.     Frank  A.  Furay.  Treasurer. 

The  district  Includes  all  of  the  city  of  Omaha. 


BOND.  DEBT  Sept  1  '08. $1 ,025,000 

Redemption  fund 232,132 

NET  DEBT  Sept  1  1908...  792,868 
Val.  i  f  school  prop'y  1908  .2,100,000 
School  tax  (per  $1,000)   1908.. $2  90 


LOANS —  When  Due. 

5s  '92  J-J  $385,000c.-Jan  1  1912 
4s  '99  J-J  250,000c. .Jan  1  1919 
4s  '01  J-J  40,000c.. Jan  1  1921 
4Ms'08  J-J  100,000c. -Jan  11928 
4>_S'08  J-J     250.000c... July  1   1928 

INTEREST  payable  at  fiscal  agency.  New   York  City. 

For  assessed  valuation  and  population  see  statement  City  of  Omaha. 

OTOE  COUNTY.     August  P.  Young,  Clerk. 

County  seat  Is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and  Included 
the  city  of  that  name  and  adjoining  lands.  Bonds  to  the  amount  of  $40 .000 
were  Issued  and  Interest  paid  for  some  years.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levy  a  tax. 
Litigation  resulted  and  the  Courts  have  ordered  a  tax  sufficient  to  pay  debt 
to  be  levied  on  territory  covered  by  the  precinct  In  1886.  the  year  the  bonds 
were  sold.     See  V.  72,  p.  302.     New  bonds  were  issued  In  1901. 

When  Due. 


LOANS— 

Refunding  Bonds — 

5s  J-J     $78  000c. 

4s  M-S  100,000c 

4Hs        M-S     55,000c 
(Subject  to  call  1913.) 

4s  '06     M-N  $50,000r May  1926 

(Subject  to  call  on  any  Interest  date.) 
3.70s'07M-S   (75 ,000c... Men  1  1927 


July  1  1909 

.Sept  1  1918 

..Sept  1  1918 


BONDED  DEBT  Sept  1908  $358,000 
NTeb.Clty  precinct  bds.(lnc)       40.000 
Assessed  valuation  1908. ..8, 527. 657 
(Assessment  Is  1-5  actual  value.) 
State  &co.ta.\(peiSl,000)  1908.20  00 

Population  In  1890. ...25,403 

Population  in  1900 22.288 

Nebraska  Citv  Precinct  Bonds — 

4Hs         M-N  $40,000c..-May  '00-'21 

(V.  72,  p.  894.  for  maturity.) 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

TAX  FREE. — All  the  county's  bonds  are  exempt  from  taxation. 

PLATTSMOUTH.     Henry  R.  Gering,  Mayor. 

This  city  Is  the  county  seat  of  Cass  County.      Incorporated  March  15  1855. 
LOANS  When  Due.    BOND.  DEBT  Sept  5  1908. $180. 000 

Refunding  Bonds —  Assessed  valuation  1908 6-19.000 

5s  J-D/$20.000c  June  1  '09-'18    (Assessment  about  1-5  actual  value.) 

1    62.000c. . June  1  1919    Total  tax  (per  $1 .000)  1907-. .$31 .00 

5s  J-J       96.000c... Jan    1  1921    Population  In  1900 4,964 

Population  In  1908  (est) G.000 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

SHERMAN  COUNTY.     R.  M.  Middleson,  Treasurer. 

County  seat  Is  Loup  City 
LOANS —  WhenDue.''  valuation  1908.  .$2,575,257 

Refunding  Bonds —  (Assessment  about  1-5  actual  value.) 

4s  J-J     $81,900.    -Sept     11910   State  &  Co.tax(per  $1 .000)  '07.$21  00 

BONDED  DEBT  Sept  1908. $81,000   Population  In  1005.. ..7.500 

Population  In  1900 6,550 
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KANSAS-DEBT  OF  STATE. 
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SOUTH  OMAHA.  F.  Koutsky,  Mayor;  John  J.  Gillin,  Clerk. 

This  city  Is  In  Douglas  County.     Incorporated  April  7   1887.     Under 
Chapter  17.  Laws  of  1901.  assessments  are  now  required  to  be  made  at  a 
fair  cash  value — a  much  higher  basis  than  formerly. 
LOANS —  When  Due.        General    Improvement    Bonds — 

Funding  Bonds —  5s  '04     M-N  $59,O0Oc..-May  1  1924 


4Ms'04  J-D$117.000c.._Dec   1  1924 
(Subject  t    call  Dec.  1  1909.) 
General  Bonds — 
4  Hs'05  M-S  S60 ,000c. .Sept  1  1925 
(Subject  to  call  Sept  1  1910.) 
Overlap  Bonds — 
fis  '05     July  $5 3, 000c... July  1  1925 
(Subject  to  call  July  1  1908.) 
Paving  Bonds. 
5s '07  semi-an  $48,000. ..July  1  1928 

General   Sewer  Bonds. 
4Hs'06  M-N  $250,000c  .May  1   1926 
(Subject  to  call  May  1  1911.) 
Refunding  &  Renewal  Bonds. 
6s  '02      A-O     $9,000c...Oct    1  1912 

(Subject  to  call  Oct.  1  1907.) 
6s  '02     J-J  $110,880c...Jan    1  1912 

i (Subject  to  call  Jan  1   1907.) 
5s  "95     J-D    $62, 000c... June  1  1915 

(Subject  to  call  June  1  1900.) 
5s  '04      M-S  $25,000c...Mar   1  1924 

(Subject  to  call  Mar.  1  1909.) 
5s  '04     A-O  $22,300c...Oct    1  1924 

(Subject  to  call  Oct.  1   1909.) 

4Hs'05  M-N  $70 ,008c. .Nov  1  1925 

(Subject  to  call  Nov.  1  1910  ) 

Viaduct  Bonds  (Refunding)  — 

5s  '95     J-D    $78,000c-.Junel  1915 

(Subject  to  call  June  1  1900.) 


(Subject  to  call  May  1  1909.) 

5s  '05      Aug  $35.000c..-Aug   1  1925 

(Subject  to  call  Aug.  1  1910.) 

5s  '08     J-J     $48,000 July  11928 

^Subject  to  call  July  1    1913): 

5s  '08     J-J     $48,500 July  11928 

(Subject  to  call  July  1  1913  ) 
Intersection  Bonds — 

4^s'01  J-J     $50,000c Jan    1  1911 

(Subject  to  call  Jan.  1   1906.) 

4J^s'05  M-S  $20 ,000c .-Sf>pt  1  1925 

(Subject  to  call.) 

5s'01       J-D      5,000c Dec  1   1921 

(Subject  to  call  Dec.  1  1906.) 
4)^s'04  J-J     $20, 000c -.July  1  1924 
(Subject  to  call  July  1  1909.) 
City-Hall  Bonds — 

4Hs'05  M-N  $70,000c May  1  1925 

(Subject  to  call  May  1  1910.) 
Park  Bonds. 

4s    07  semi-an  $40.000. 1927 

(Subject  to  caU  after$1912) 
BOND.  DEBT  Sept  1  1908$1 ,252,688 
Street  inmrov't  debt  (add'l)  41 ,045 
TOT.  DEBT  Sept  1  1908.  1,293,733 
Total  assessed  val.  1908.23,636,191 
(Assessed  at  about  actual  value.) 

City  tax  (per  $1,000)  1908 $8  64 

Population  In  1900 26,001 

Population  In  1890. 8,061 


iPODulatlon  in  1908  (est.).      -.35.000 
INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  City. 

SUPERIOR.     F.  H.  Stubbs,  Mayor. 

A  city  In  Nuckolls  County. 
BOND.  DEBT  Spt  1908  .     $25,0001  (Assessment  about  1-5  actual  value.) 

Assessed  valuation  1908 325,000;  Total  tax  (per  $1 ,000)  1908. ..$73. 00 

IPopulatlon  In  1900 1,577 

SUPERIOR  SCHOOL  DISTRICT.     Wm.  F.  Niehaus,  Chairman  of  Finance 
Committee. 

LOANS —  When  Due.  | 

5s  '07      J-J     $30, 000. ..July  15  1927| 

(Subject  to  call  after  July  15  1917)    | 

WASHINGTON  COUNTY.     M.  R.  Lippincott,  Clerk. 

County  seat  Is  Blair.  An  Issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR. 
bonds,  in  litigation  for  some  time,  was  adjudged  valid  by  the  Supreme 
Court.  V.  69,  p.  661;  V.  71,  p.  1231;  and  V.  74.  p.  741.  The  $117,500 
3  %  refunding  bonds  mentioned  below  were  issued  In  settlement  of  the 
principal  and  interest  due  on  those  bonds.     V.  74,  p.  1158. 

When  Due. 


BONDED  DEBT  Oct  1  '08.  $281,000 
Assessed  valuation  1908. ..4, 954, 483 
(Assessment  about  1-6  actual  value.) 
State&Co.tax(per  $1,000)  1908.19.25 

A-O$150.000 Apr   1  1910   Population  in  1890 11,869 

May  117,500. .May  1  '09-'22  !  Population  in  1900 13,086 


LOANS — 

Court-House  Bonds — 

6s  J-J        $5,000 July  1  1909 

Refunding  Bonds — 
5s 
3s 

(V.  74,  d.  1158,  for  maturity.) 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing  detailed 
reports: 

Bonded  Floating     Assessed      Tax  Popul'n, 

Location — "  Debt.        Deb.       Valuation.  Rate.        1900. 

Alma  (C) .  Harlan  County $36,000 

Aurora  (C) ,  Hamilton  County.  .  2 1 ,000 

Beaver  City,  Furnas  County 25,000 

Blair  School  District 27,000 

Boyd  County 80.000 

Buffalo  County 54,000 

Colfax  County    85,0(10 

Dakota  County 39,000 

David  City,  Butler  County 42,o<)(> 

Falls  City   Richardson  County.  31,500 
Fremont  School  District  No.  1.  15  000 

Geneva  School  District 29,000 

Hall  County 72,000 

Holdrege  (C) ,  Phelps  County 64.000 

Howard  County 34,000 

Keith  County 36,000 

Keith  .V-  Lincoln.  Cos.  Irr.  DM.   65,000 

McCook  School  District 36,000 

Nance  County 83,000 

North  Platte  (C) ,  Lincoln  Co...   30,000 
North  Platte  School  District  ...   25 ,000 

Ogalalla  Precinct.  Keith  Co 35,000 

Osceola  (V),  Polk  County 25.000 

Red  Cloud  (C),  Webster  County  36,000 

Saunders  County 45,000 

Scrlbner  (V).  Dodge  County..      26,000 

Seward  County. 81,000 

Sewai  d      e       d  Counts  47, > 

Tecumseh  (C) ,  Johnson  County  44.000 

Valley  County    45,000 

Wahoo  (C),  Saunders  County..  35,000 

Wayne  School  District 40,000 

Webster  County 30.000 

Wymore  (C)    Gage  County 50,000 

York,  York  County 37.000 

York  School  District 36.000 


$1,5(0 

$175,000 

$18.00 

923 

1,600 

434,000 

21.00 

1,921 

145,201 

744.803 

24.25 

2,000 

2,4.i9,089 

9.00 

6,100  460 

17.00 

20,254 

None 

4,896,820 

1.70 

11,211 

2.519,709 

24.00 

6.286 

N  one. 

447,379 

20.00 

1,845 

549.918 

40.00 

3,022 

1,564,000 

397.000 

18.00 

6,364,698 

16  60 

17,206 

213.522 

77.00 

3,007 

3.710,000 

10,343 

1,930,522 

7.25 

11  1  ,333 

None. 

500.724 

3,227,594 

17.50 

8,222 

746,000 

17.00 

3,640 

858.373 

6.00 

492,059 

7.25 

208,047 

25.00 

882 

105,560 

71.20 

1,552 

9.428,322 

18.50 

22.085 

3.000 

827 

5,655.081 

9.55 

15,690 

399,38/ 

48.50 

1  ,970 

5.000 

359,000 

22.25 

2,005 

2,818,992 

14.75 

7.339 

4  50"  666 

-  -  —  — 

—  -  -  -  - 

4.217,553 

17.35 

11,619 

8,000 

300,000 

31.00 

2,626 

None. 

900,000 

27  00 

1.011.138 

20.00 

(C)  City. 

State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) .82,080 

State  Capi tal Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1909) Edward  W.  Hoch 

Sec.  of  Slate  (term  ends  2d  Mon.  Jan.  1909). _C.  E.  Denton 

Treasurer  (term  ends  2d  Monday  Jan.  1909) Mark  Tulley 

Auditor  (term  ends  2d  Monday  Jan.  1009) J.  M.  Nation 


HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt- making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1866  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  owned  $713,600.  The  bonded  debt 
Sept  1  1908  was  $623,000,  all  held  by  the  State  Permanent  School  Fund. 
The  Permanent  School  Funds  on    Septl  1908  aggregated  $8,759,740. 

The  $210,000  4  %  bonds  authorized  by  the  Legislature  In  1905  for  an  oil 
refinery  In  connection  with  a  branch  penitentiary  were  offered  for  sale  on 
March  31  1905,  but  all  bids  were  rejected — the  State  officials  having  deter- 
mined to  have  the  Supreme  Court  pass  upon  the  validity  of  the  Issue.  See 
V.  80,  p.  1384,  1254  and  1073.  The  Supreme  Court  on  July  7  1905  declared 
the  Act  unconstitutional.     See  V.  81,  p.  224,  also  editorial  on  page  182. 


LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days  service  In  the  aggregate. 

INCIDENTS  IN  STATE  ORO ANIMATION,  &c--See  "State  and  City 
Supplement"  of  Apr  1893.  page  124,  for  the  facts  and  statements  formerly 
Kiven  under  this  head. 


LOANS — 

Name  and  Purpose. 

Funding      1889. c 

Refunding  1902.. c 

Do  1903 c 

Do  1904 _c 


-Prlnctpal- 


When  Due.  Outstand'o 
July  1  1909  $85,000 
July  1  1911 
July  1  1914 
Jan   1  1916 


150,000 
211,000 
159,000 


Interest- 
P.  Ct.  Payable. 
4  J  &  J 
4  J  &  J 
4  J  &  J 
4  J  &  J 
INTEREST  Is  payable  at  the  State  treasury. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1 ,000  have  been  as  below.  The  assessment  of  the  State  and  of  all 
Its  civil  divisions,  beginning  with  1908,  are  on  a  much  higher  basis,  as  ex- 
plained in  a  footnote  to  the  table. 

Total  Assessed     State  Tax  \ 
per  $1,000 


Years.  Valuation. 

1908... *$2, 451, 560, 397 

1907 436,484,948 

1906. 408,329,749 

1905 387,553,348 

1904 378,335.401 

1903 387,577,259 

1902 363,163,630 


$0.90 
6.30 
4.70 
5.70 
5.20 
6.40 
5.50 


Total  Assesssd  State  Tax 

Years.              Valuation.  per  $1,000 

1901 $363,156,045  5.50 

1900 328,729,008  5.50 

1895 329.939,031  4.25 

1890 348,459,943  4.25 

1880 160,570,761  5.50 

1870 92,528,099  8.75 

I 


•The  large  Increase  in  1908"ls  the  result  of  a  law  passed  In  1907  (Chapter 
408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of  Railroad 
Assessors  and  State  Board  of  Equalization.  This  law  makes  It  the  duty  of 
the  Tax  Commission  to  require  all  townships  and  city  assessors.  County 
Commissioners  and  County  Boards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  assessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.     V.  87.  p    1189. 

CONSTITUTIONAL  AMENDMENTS — Two  amendments  to  the  State 
Constitution  were  defeated  at  the  general  election  on  Nov.  3  1908.  V.  87. 
p.  1372.  One  amendment  was  to  Section  3  of  Article  2,  and  provided 
that  members  of  the  Legislature  shall  receive  as  compensation  for  their 
services  $500  for  each  regular  session  and  $100  for  each  special  session 
and  3  cents  for  each  mile  traveled  to  and  returning  from  the  place  of 
meeting. 

DEBT  LIMITATION. — Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  It  may  be  exceeded  If  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow, 
lng  provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts:  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due;  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  have  been 
wholly  paid.         •    •  

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided .  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election: 
and  if  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  in  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war;  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

M  TJNICIPAL  Indebtedness  Is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  make  debt  in  the  case  of  cities,  towns  and  villages. 

Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  In  1903  a 
b  11  (approved  March  7)  passed  the  Legislature  fixing  15  %  of  the  assessed 
value  of  taxable  property  as  the  limit  of  bonded  debt  of  any  city  of  50.000  or 
more — special  Improvement  and  sewer  bonds  (assessed  on  property  bene- 
fited) to  be  considered  outside  this  limit.  The  Act  further  provides  that  the 
total  bonded  debt,  including  special  Improvement  bonds,  shall  not  exceed 
30  %  of  the  assessed  value.  The  Act  was  published  lu  full  In  V.  76,  p.  667. 
Chapter  101,  Laws  of  1905,  however,  permits  cities  of  the  first,  second 
and  third  classes  to  Issue  bonds  beyond  this  limit  for  natural  gas,  water, 
light  and  heating  purposes.  The  validity  of  this  Act  has  been  sustained 
by  the  Supreme  Court  in  case  of  Belleville  vs.  Wells.— V.  83.  p.  1604. 

POPULATION  OF  STATE  — 

1907    1,651,331  11880 996.096 

1906  1,61 1,460  1 1870 364,399 

1 900  1 .470 .495  1 1 860. 107 ,206 

1890 -  - 1  .427 .096  | 

The  proportion  of  the  colored  population  was  4.33%  In  1880.  3.59%  in 
18P0and  3.7  %ln  1900.     In  number  blacks  were  627  In  1860,  17,108  In  1870 
43,107  In  1880,  51.251  In  1890  and  52.003  In  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  follottlng  see 
"Additional  Statements"  at  rad  of  this  state. 

The  National  Park  Dank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  tbelr  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE.     M.  H.  Malott,  Treasurer. 

Abilene  Is  In  Dickinson  County.  Bonds  all  optional.  In  May  1905  the 
City  Council  paid  to  Cornell  University  $2,500  In  compromise  settlement 
of  the  gas  bonds  Issued  In  1888,  and  which  had  been  In  contest  for  ten  years. 
The  Interest  and  principal  amount,  d  to  over  $10,000. 


No^.,  1908.  J 


KANSAS-CITIES  AND  TOWNS. 


131 


When  Due. 


.Jan 
.Jan 


1  1918 
1  1918 


LOANS— 

Refunding  Bonds. 

5s  '98     J-J     $11, 000c. 
5s  '98     J-J       35,000c 

Water  Bonds. 
4s    07      F-A  $85, 000c. 
(Subject  to  call  after  Feb, 
4«s         M-S        5,000c 

(Subject  to  call  alter  Jan  1910.) 

INTEREST  on  the  refunding  and  park  bonds  Is  payable  at  the  State 
Treasurer's  office  and  on  the  water  bonds  at  the  fiscal  agency  In  N.  Y.  City. 
Refunding  bonds  are  owned  by  the  State  School  Fund;  sewer  bonds  by 
local  people. 


.Feb   1  1937 
1   1912.) 


Park   Bonds. 

4J^s'06  J-D  $6,000c.-.June4  1926 
BOND  DEBT  Sept  1  1908..$53, 000 
Total  assessed  val.  1908. . 3,860, 000 
Total  tax  rate  (per  M)   1907--$60.00 

Population  in  1907 4,156 

Population  in  1900... 3,507 


ABILENR   SCHOOL   DISTRICT.      C 

LOANS —  When  Due. 

Building  Bonds. 

4s  '06      J-J     $35. 000c  1926 

BONDED  DEBT  Sept  1908. $35, 000 


H.  Hill,  Clerk. 

Assessed  valuation  1908.. $4, 953. 087 

School  tax  (per  $1,000)  '08-.     40.00 

Population  in  1908  (est.) 5,000 

INTEREST  is  payable  at  Abilene. 


ANDERSON  COUNTY.     M.  J.  Keeton,  Clerk. 

County  seat  is  Garnett. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1  1908. $250, 000 

L  L  &  G  RR  (refunding).  Total  assessed  val.  1908_$20,703,228 

5s  '01     J-J  $150, 000c Jan    1  1931  (Assessment  at  full  value.) 

4s  "02     J-J       30,000c...Jan    1  1914   State  &  Co    tax  (per  M)  1908. .$2.70 

(Sub.  to  call  $5,000  yearly  after  1907)   Population  In  1900 13,938 

4>£s'06  J-J     /10,000c... Jan    1  1916   Population  in  1907 12,743 

\  10,000c. -Jan    1  1922 
Refunding  Bonds. 

f$10,000c...July  1  1914 

4J^s'99  J-J  (    20,000c. .July  1  1919 

I    20,000c. .July  1  1929 

ARGENTINE.     E    Z.  McCrellock,  Clerk. 

Argentine  is  in  Wyandotte  County. _  Incorporated  July  20  1889 


LOANS —  When  Due. 

City  Hall  and   Viaduct. 
60    '90    J-J     $13,000c..July  1  1910 

Refunding  Bonds. 
5s  M-N  $20,500c.-Nov  1  1919 

5s    '01     J-J       92.500c. .July  1  1921 
BONDED  DEBT  Feb  1907. $126,000 


Floating  debt. $60 .000 

TOTAL  DEBT  Feb  1907...  186,000 
Assessed  valuation  1906...  722,740 
(Assessment  is  about  H  actual  val.) 
Total  tax  (per  $1,000)  1906. ..$71  00 

Population  in  1907 6.328 

Population  In  1900 5,878 


TAX  FREE. — All  bonds  issued  by  this  city  are  exempt  from  taxation. 
INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 

ARGENTINE  SCHOOL  DISTRICT       H.  P.  Butcher,  Superintendent. 


BOND.  DEBT  Apr  23  1908     $71,900 

Assessed  valuation  1907 806,499 

(Assessment  about  1-5  actual  value.) 
Scbool  tax  (per  $1,000)  1907. $25  00 
Population  in  1907  (est.) 7,000 


6s $15.000_..June  2  1910 

6s 6,000. ..July    1  1911 

5s 9,900. ..July    1  1918 

5s 17,000. ..July    1  1919 

5s  '07      J-J        25,000 1927 

(Subject  to  call  at  any  time.) 

ARKANSAS  CITY.     O.  Ingersoll,  Clerk. 

Arkansas  City  is  situated  In  Cowley  County.  Incorporated  Sept.  10  1884. 
The  city  in  1900  purchased  the  water  works  by  paying  $15,000  cash  and 
assuming  $90,000  of  20-year  bonds. 


When  Due. 


LOANS 

Refunding    Bonds 

5s  '08  ...  $40,500.. 
4Hs'02  M-S  37,000c 
4^s02  F-A  45,000c. 
4s  '03      F-A        8,000c 

(Subject  to  call  after  1913.) 

5s  '06     M-N    12.000c&r 1916 

Water  Bonds. 

5s  J-D    $63,000 June  11919 

(Subject  to  call.) 


..May  1  1928 
..Mch  1  1932 
.Aug  15  1932 
.Aug   15  1933 


General  bonds  Sept.  1  1908.  $250,000 

Railroad   Aid   Bonds. 
5s  A-O  $25,000c.-Oct    1  1926 

5s  A-O     20.000c. .Oct    1  1926 

Assessment  debt 12,000 

Water  debt  (Included 102,00) 

Total  assessed  val  1908   ...6,034,277 
Total  tax  (per  $1,000)  1908.. .$15. 50 

Population  in  1890. 8,344 

Population  in  1900 6,147 

Population  in  1907. 8,110 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 

ATCHISON.  James  W.  Orr,  Mayor;  F.  W.  Downs,  City  Treas. 
Atchison  is  in  Atchison  County. 


LOANS —  When  Due. 

5s  '06      ...     $10,000. 1918 

5s  '06      ...        10,000 1923 

5s  '06      ...        10,000 1928 

Refunding  Bonds. 
5s  '96      J-J      $20, 000. ..1912  to  1921 

($10,000  payable  every  5  years.) 
4s  '83  J-J  $266,950c..July  1  1913 
4s  '85  J-J  135,400c-. July  1  1915 
48  '89  J-J  49,150c. .July  1  1919 
4s  '98  J-J  192,350c. .July  1  1928 
(Subject  to  call   after   1918.) 

INTEREST  Is  payable  in  New  York  City  and  Atchison. 

ATCHISON   SCHOOL   DISTRICT.      (Mrs.)   Helen  M.  Brace.  Clerk. 


Coal  Bonds. 

5s  '04      ...     $30,000 1914 

BOND.  DEBT  Apr  1  1907. .$733, 850 
Internal   improvem't   bonds 

(add-I)  April  1  1907 254,647 

Assessed  valuation  1906 2,332,344 

Assessment  at  only  fraction  full  value 
Tax  rate  (per  $1 ,000)    1906... $26. 00 

Population  In  1907 18,159 

Population  In  1900 15,722 


Building  Loans. 

68  '83      J-J     $44.000c..July  1  1913 
6s  '86     J-J         4  000c... July  1  1916 


4s  '93     J-J 


BOND.  DEBT  Oct  29  '08.  $102,000 
Assessed  valuation  1908.. 15, 475, 183 
(Assessment  at  full  value.) 


4, 000c... June  1  1923   School  tax  (per  $1,000)  1908. .$3.70 


Population  in  1908  (est.) 18.000 

INTEREST  payable  in  Atchison. 


(Subject  to  call.) 

4^s'08  J-J       50.000 July  1  1923 

:..n  (Subject  to  call   at  any   time.)      I 

ATCHISON  COUNTY.     Edward  Iverson,  Clerk. 

County  seat  is  Atchison. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  '99     J-J  $231, 000c.  .July  1  1929 

(Subject  to  call  July  1  1914.) 
5s  "86      J-J     $68,000c... July  1   1916 
BOND.  DEBT  July  1  1908.  $290,000 
Assessed  valuation,  real.. 22 ,210. 56.) 


Assessed  val.,  personal  ..$11,061,385 

Assessed  val.,  RR.,  &c 4,524,547 

Total  valuation  1908 37,796,501 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  '08. ..$2. 71 

Population  In  1907 30,026 

Population  In  1900 .28.606 


INTEREST  is  payable  at  the  Kansas  State  Fiscal  Ag^Dcy,  N.  Y.  City. 

BARBER  COUNTY.     S.  W.  Ireland,  County  Clerk. 


Couniy  seat  is  Medicine  Lodge. 


LOANS — 


When  Due. 


SB 
68 

6s 
6a 

0  s 

6a 


Funding  &  Judgment  Bonds — 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$200c..July  1  1910 
13,000c. .July  1  1911 

9,000c. ..July  1  1913 
19,000c. .July  1  1914 

6,000c... Jan    1  1916 


Refunding  Bonds — 

4s  '04      J-J        75,000c. .July  1  1934 
Railroad   Bonds. 

5s  '(17  A-O  $56, 000c... April  1  1927 
BOND.  DEBT  July  1  1  908. $208, 200 
Assessed  valuation  1908. .16, 380, 370 
(Assessment  at  full   value.) 


4.000c. .July  1  1917  jState&Co. tax  (per$l,000)  '08-.$4  50 

Court-House  and  Jail  Bonds —         !  Population  In  1907 8,606 

6s  '86      J-D    $25.000c.June24  1916    Population  In  1900 -6,594 

.    INTEREST  is  payable  in  New  York  City,  a  •    -.   ■  d»2  yfclJB  Xt-ORE 

BONNER  SPRINGS. 

This  place  is  In  Wyandotte  County."' "*  "*      ^T*"V-      "W  ~ 
LO\NS  —  When  Due.        Sewer   Bonds.  "    "  ■  "■    " 

Water  and  Light  Bonds.  6s  '08     M-S  $18,000..Sept"<iy09-'18 

5s  '08     M-S  $25,000 Septl  1928     -J  •.  •    -.  -  :  .    ■•  -    •    •    •_•* 

BOURBON  COUNTY.     A.  Carpenter,  Treasurer.    %  *" 

County  scat  Is  Fort  Scott. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds — 
6s  '79      J-J     $81 ,400c. ..lulv  1   1909 

6s  "8.1       J-J  1.000c luly  1    1913 

BOND.  DEBT  July  1  1908.  .$82,400 

Sinking   fund 38.000 

NET  DEBT  July  1  1908 41,400 


$22,010,000 
.  6,1)72,000 
.28.082,000 
value.) 


Yssessed  valuation,  real 
Assessed  val.,  personal. 
rota!  valuation  1908... 
(Assessment  at  full 
State  &  Co. tax  ($1 ,000)  1908..S4  00 

Population  In  1907... 21,728 

Population  In  1900 24,712 

INTEREST  Is  payable  In  New  York  at  the  Kansas  State  Fiscal  Agency. 

CANEY.     Mary  E.  McMillan,  Clerk. 

This  cltv  Is  in  Montgomery  County 
BOND.  DEBT  Sept  11  1908. $99,724   Total  tax  (per  $1  .000)   1907. .$13. 90 

Floating  debt... 44,399  Population  In  1907 3.302 

Assessed  valuation  1907..  .1 ,747.340 


CHAUTAUQUA  COUNTY 

County  seat  Is  Sedan 


L.  G.  Wells,  Clerk. 


When  Due.  I  BOND.  DEBT  July  1  '08.  .$125,000 

Sinking  fund. 76,000 

Total  assessed  val.  1908.. 12. 631. 449 
State  &  Co.  tax  (per$l,000  '07. $20 .80 

Population  In  1907... 11,979 

Population  in  1900. 11.804 

INTEREST   Is  payable  In  New  York 
City. 


..July  1 
..July  1 
..July  1 
..July  1 
..July  1 


1910  i 
1912  ( 
1914 
1915  1 
1916 


LOANS- 

Refunding  Bonds — 

f$10,000c 

I    10,000c 
4^s'98  J-J  \    10,000c 

I      2,000c 

I     7,000c 
Railroad  Bonds — 
6s  '87     Jan    $86,000c..Jan    1  1917 1 

CHERRYVALE.     Edward  E.  Bellamy,  Clerk. 

This  city  is  in  Montgomery  County. 
BOND.  DEBT  Sept  12  1908  $209,000  Total  tax  (per  $1,000)  1908. ..$17.1  0 
Floating  debt 18,000  Population  in  1907 6,018 

Assessed  valuation  1908.. .2,754, 105  j 

CLARK  COUNTY.     C.  McCasland,  Deputy  Treasurer. 

County  seat  is  Ashland. 
LOANS —  When  Due. 

Railroad  Aid — 

6s '89      Apr  $13,000r..Apr    10  1919 

Refunding — 
6s            F-A  $2O,O00r..Feb    21  1909 
6s '90     J-J         1.500r.. June  10  1910 
4s  '02     J-J     104,000 July  1  1932 


BOND.  DEBT  Sept  5  190S.$137,500 

Sinking  fund 11,758 

NET  DEBT  Sept  5  1908...   125,742 

Total  valuation  1908 8.586,746 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  1908. .$3. 25 

Population  in  1907 2,433 

Population  in  1900 1,701 

CLAY  COUNTY.     E.  E.  Hoopes,  County  Clerk. 

County  seat  is  Clay  Centre. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  4  1908. $125, 000 

Total  valuation  1908 25,281,837 

.July  1  1911  (Assessment  at  full  value.) 

.Feb    1  1917|State  &  Co.  tax  (per  M)  1908.. $4. 00 

.Aug  1  1917  I  Population  In  1907 16,301 

.Jan    2  1929 1 Population  in  1900 15,883 


Refunding  Bonds. 

4>4s'01  J-J     $17,000c 


4»4s'02  J-J 
5s  '97  J-J 
5s  '99     J-J 


13,000c 

65,000c- 

30,000c. 


INTEREST  is  payable  in  New  York  City. 

COFFEYVILLE.      (Miss)  Rosa  Bell,  City  Clerk. 

This  city  is  In  Montgomery  County.     Sewer  and  road  bonds  are  provided 
for  by  special  tax.  which  Is  not  Included  in  tax  rate  given  below. 


LOANS —  When  Due. 

Electric-Light  Bonds — 

6s  '01     $20,000 Jan    1  1921 

(Subject  to  call  1911.) 
5Hs'04 $15,000 Aug  1  1924 

Water-Works  Improvement — 
6s  '01     $18,500. ..Aug  15  1921 

City-Hall  Bonds — 
5Hs'04  F-A  $20,000 Aug  1 

Refunding   Wiler  Bonds. 
5Hs'04 $49.000 Aug  1 


Refunding  Bonds. 

58  $134 ,529. 74.  .Aug   1  1927 

Internal  Improvement  Bonds. 

...       $3.950 

BONDED  DEBT  Apr '08..  $255,030 
Special  debt  (additional)...  266.773 
rota]  assessed  val,  !'i0  ..1,916,398 
(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1,000)  "07. $71  50 

Population  In  1907 17,406 

1924  |  Population  In  1900 4,953 

!  INTEREST   payable  In   New  York. 


1924 


COFFEYVILLE  SCHOOL   DISTRICT.     Wm.  M.  Sinclair.  Clerk. 


LOANS- 
OS  '92  J-J 
5s  '00  J-D 
5s  '03  J-J 
5s  '06  J-J 
(Subject  to 


When  Due. 

$1.000c 1909 

10,000c 1920 

30,000c 1922 

35,000c...  July  1  1926 
call   $3,000     in  1923,  In 


1924  and  in  1925.) 


5s  '08     J-J     $23.500 Jan    1  1933 

(Subject    to    call    any    time.) 
BOND.  DEBT  July  1  1908. .$99,500 
Assessed  valuation  1908.  ..11 ,701 .010 
School  tax  rate  (per  $1,000)  '07. $5. 20 


Coffeyville,  and 


INTEREST  is  payable  part  at  State  Treasurer's  office, 
at  the  fiscal  agency  in  New  York  City. 

COMANCHE  COUNTY.     A.   H.    Murray,  Treasurer. 


County  seat  Is  Coldwater. 


LOANS— 

Township   Bonds 

...     $60,000. 
School  Bonds 

...     $22,655. 

Funding   Warrants 

6s  ...     $30,000. 

Jail  Bonds 


When  Due. 


.Jan    12  1912 


Refunding  Bonds 

4J4s        __.$123,000 Julyll934 

BOND.  DEBT  Nov  10  '08.  $238,655 

Assessed  valuation  1908 7.135,341 

(Assessment  at  full  value.) 
State&Co-tax(per$l,000)    '08.$41.00 

Population  in  1907 .2,085 

Population  in  1900 1,619 


$3,000 Septl  1919|      INTEREST  payable  in  New  York , 


6s 

COTTONWOOD  FALLS. 

This  place  is  In  Chase  County. 
LOANS —  When  Due.  I 

Water  Works  Bonds. 
4>$s'08J-J     $25,000 Aug  1  1928 

COWLEY  COUNTY.     A.  H.  Abrams,  County  Clerk;  J.  H. 
Anderson,  Treasurer. 

Countv  seat  Is  WInfield. 
LOANS —  When  Due. 

K.  C.  L.  &  So.  K.  RR.— 
7s  '80      J-J     $2 5, 500c... Jan     11910 

Refunding  Bonds — 
4s  '99      M-S  $43.000c... Sept  1  1929 

(Subject  to  call  Sept.   1   1909.) 


BONDED  DEBT  Oct  1908  $68,500 
Total  assessed  val.  1908.-43,911,225 
St.&Co.tax(per  $1,000)    '07.-$26  00 

Population  In  1890. 34,478 

Population  In  1900 ..30,156 

IPopulation  in  1907..- 33.097 


INTEREST  is  payable  at  the  fiscal  agency.  New  York. 

DICKINSON  COUNTY.     H.    W.  King,  County  Clerk. 

Countv  seat  Is  Abilene. 
LOANS —  When  Due. ITotal  assessed  val.  1908. $38,473,340 

Refunding  Bonds —  (Assessment  at  full  value.) 

5s  '98      J-J  $25 1, 000c Jan   1928  |St.&Co.tax(per  $1 ,000)    1908__~3.00 

(Subject  to  call  $5,000  yearly.)        IPopulation  In  1907 .24.373 

BONDED  DEBT  June  1  '08  $251 ,000  IPopulation  in  1900 21.816 

INTEREST  payable  in  New  York. 

DONIPHAN  COUNTY.     Margaret  Schletzbaum,  Co.  Clerk. 

Countv  seat  is  Troy. 
LOANS—  When  Due. I  BOND.  DEBT  Sept  1908..  $494,200 

Refunding  Bonds —  |  Assessed  valuation  1908.-23,580,296 

6s  '80     J-J        $1.750 .Tulvl   190n|State&Co.tax(per  $1,000)  '04. $25  20 

Si  '92     J-J     473.000 July  1  1922|Populatlon  In  1907. 13,825 

fc]  (Subject  to  call.)  IPopulation  in  1900 15.079 

INTEREST  on  the  6%  bonds  is  payable  at  Troy  Kan.,  and  on  the  5% 
bonds  at  New  York  City. 

DOUGLAS  COUNTY. 

County  seat  Is  Lawrence. 


F.  W.  Games,  Treasurer. 


LOANS 

Refunding  Bonds — 

f  $27,000r...Jan 

4,200r luly 

25.000r Jan 

24,ooor ran 

27,OO0r--.Jan 

31.000r Ian 

27,OO0r...Jan 


68 


J-J( 


When  Due.        Refunding    Bonds — (Continued.) 

4s  '05     J-J     $26,000r...Jan    2  1915 
1  1909      .  .Jan   1  1914 

1  1909         Bridge   Bonds. 
1  1910   4Hs'04  J-J    $36,500r...Jan    1  1924 
1   1911  |4V^s'05  J-J        30,000r.-.Jan     11920 
1  1912,    JONDED  D  '  90S  $28 

1  1913   Total  assessed  val.  1908.-32.367.782 
1  1924   State&Oo. tax  (per  $1 .000) '07. $27.50 

IPopulation  In  1907 25.403 

IPopulation  In  1900 25.096 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency,  New  York. 


4s  '03     J-J 
4<*s'04  J-J 


I 


EDWARDS  COUNTY.     \Y.  D.    Erwin,  T 


County  seat  Is  Kinsley. 
LOANS—  When  Due 

Railroad   Aid— C.    K.   &   W.   RR 
6s  '86     A-O  $21 ,000c. .Aug 
6s  '91      F-A     55.000c. .Feb 
4s  '00     J-J       15. 000c... July 
4s  '00      M-N     12,000c. .Nov   1  1930 
(Subject  to  call  1910.) 

Refunding  Bonds — 
6s  '89      J-J       J7.000c-.Jan    1   1918 


1   1916 

1   1921 

1930 


Bridge  Building  Bonds. 

.i   ;  .July  1  1922 

(Subject   to  call  any  time.) 
.  IX  DEBT  Oct  1 90S    -     $145,000 

Ing   fund. 29.048 

\  in  1908    .1S.625.S64 

ACo.tax  (per  $1 ,000)  '07. $26  25 

Population  In  1907 .6.237 

Population  In  1900.. 3.682 
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EMPORIA.     J.  H.  Glotfelter,  Mayor.      G.  O.  Mathewson, 
Clerk.  F*i 

County  seat  of  Lyon  County.     Incorporated  April   1   1870. 
LOANS—  When  Due.         Electric-Light  Bonds — 

City  Bonds —  4  \4s  '02  F-A  $20,000c Nov  1  1932 

88  '98      Feb   $28.000c.- Feb    1  1928         Paving   Bonds. 

Refunding   Water- Works —  5s  '08      M-S   $75. 000c.  .Oct  1  *09-'18 


4Jis'99  F-A  $50.000c  — Dec    1  1929 

(Subject  to  call  Dec  1  1919.) 
4Hs'02J-J     $15, 000c...  Jan    11932 

(Subject  to  call  Jan  1   1922.) 

4Hs'99  F-A$162,000c.. May  1  1929 

(Subject  to  call  1919.) 

das-Plant  Bonds. 

'6s  '03     M-S  $15, 000c. ..Sept  1  1923 

(Subject  to  call  Sept.  1  1913.) 

INTEREST  on  the  water-works 


GEN.      BONDED      DEBT 

April  23  190S $290,000 

Internal  lmprovem't  bonds.  86 ,500 
TOTAL    BONDED    DEBT 

April  23  1908 37(5.500 

Total  assessed  val.  1908.-10,000,000 
Total  tax  (per  $1,000)   1908.. $13  50 

Population  In  1907 10.322 

Population  In  1900 8,223 

gas-plant,   electrlc-llghtland   paving 


bonds  Is  payable  In  New  York;  on  other  bonds  at  Topeka,  Kan.' 

'EMPORIA  SCHOOL   DISTRICT.     H.  W.  Sisher,  Treasurer. 

Refunding  Bonds —  I  Total  valuation  1907 $4,358,670 

4s  '06     J-J     $10.000 Jan    1  1926  |  School  tax  rate(per$l,000)'07.$17. 00 

BONDED  DEBT  Nov  1908.$54,500| 


FORD  COUNTY.     S.  H. 

County  seat  Is  Dodge  City. 


LOANS—  When  Due. 

Refunding  Bonds — 
6s  '81     J-J      $6,000r...July  1  1911 


Connaway,  Clerk. 
Bonds  are  tax  exempt. 


Funding  Bonds- 
6s  '88     J-J     $29,000r...July  2  1909 
(Subject  to  call.) 
4Hs'99  J-J       81,000r...Oct    2  1929    BOND    DEBT  Sept  1  1908.$165,000 


(Subject  to  call  1909.) 

4Hs'99  J-J     $49,000r-..July  1  1919 

(Subject  to  call  July  1904.) 


Assessed  valuation  1908.-16.286,055 

(Assessment  at  full  value.) 
I  State&Co.tax  (per  $1,000)  "08-. $3. 50 

;  Population  In  1907 10,267 

IPopulatlon  In  1900 5,497 

INTEREST  on  4  Hs  Is  payable  at  office  State  Treasurer;   on  other  bonds 
In  New  York  City. 

FORT  SCOTT.     John  Agar,  Treasurer;  J.  O.  Brown,  Clerk. 
Fort  Scott  Is  the  county  seat  of  Bourbon  County      Incorporated  Feb.  27 


I860 

LOANS —  When  Due. 

Refunding  Bonds — 
•«•  '79  J-J  $114,800c--.July  1  1909 
ts  '84  J-J  1,500c.. .Jan  1  1914 
*f  *86  J-J  40.000c-.-Jan  1  1916 
'«•  '80  J-J  30 ,000c.  ..July  1  1920 
•a  '»0  F-A  21,000c. .Aug  1  1920 
»s  '03     J-J       17, 000c... July  1  1913 

Street  Bonds. 
(■  Jan    $2 l,280c Jan '03-*16 

•  s  July      6, 880c.  July     '09-'16 
»•  '05      M-S      21, 380c. Men  1  '0)-'15 

•a  F-A      IS, 120c 190) 

•■  '07     J-J       13,635c  .Jan   1    '0)-17 

•  s  '07      M-N    22, 500.. Nov   1  '09-'17 

Water   Plant   Purchasing   Bonds — 
4H«'05  M-S$134 ,000c... March  1935 
(Subject  to  call  $5,000  yearly  on 
March  15,  beginning  1910.) 

FORT  SCOTT  SCHOOL   DISTRICT. — C.  W.  Mitchell,  Clerk. 
Building  Bonds — 


Natural  Gas  Bonds — 
4s  '02      J-J       $2,000c..July  1  1912 

Sewer  Bonds. 
5s  F-A  $14,080cFeb   1    '00-'15 

5s  "06      M-S        9,600cMch  1    '09  '16 
General  bonds  Apr  1  1908..  $226,300 

Assessment  bonds 127,835 

TOTAL  DEBT  Apr  1  1908.     354,135 

Sinking  fund 56,365 

NET  DEBT  Apr  1  1908...     297,770 

Water  debt  (Included) 134,000 

Assessed  valuation  1907 1,550,579 

(Assessment  about  30%  actual  value) 
Total  tax  (per  $1,000)   1907. .$68  75 

Population  In  1900 10,322 

Population  In  1907 ..14.547 

INTEREST  Is  payable  In  N.  York. 


•s 
•s 

»Hs 
4a 


J-J 
J-J 
J-J 
J-J 


Refunding  Bonds — 
$33. 200c. .July  1  1909|4Hs'04  J-J     $20.000c..July  1  1924 
800c. July  1  'lO-'ll    BOND.  DEBT  Sept  1  1908. .$74,500 
10.000c. .July  1  1920  !  Assessed  valuation  1908. ..8. 554,517 
10,500c. .Oct    1  1920}  (Assessment  at  full  value.) 

School  tax  (per  $1,000)  1908. .-$4.00 

IPopulatlon  In  1908  (est.) 15,500 

INTEREST  Is  payable  In  New  York  at  State  fiscal  agency. 

FRANKLIN  COUNTY.     J.  L.  Turner,  Clerk. 

County  seat  la  Ottawa. 
LOANS —  When  Due.   Sinking  fund... $27,114 


Kansas  City   &   Santa  Fe   Ry. — 

•a '80     J-J     $53.400 Jan    11910 

Refunding    Railroad    Aid    Bonds — 

68*80     J-J  $142.000 Jan    11910 

BONDED  DEBT  Sept  1908  $195 ,400 


Assessed  valuation  1908. $31 ,286,124 

(Assessment  at  full  value.) 
State&Co.tax  (per$1.000)  '08. .$3. 50 

Population  In  1907 20,980 

Population  In  1900 21.354 


GRAY  COUNTY.     W.  R.  Kelly,  Treasurer. 

Cimarron  Is  the  county  seat. 
LOANS —  When  Due 

Refunding  Bonds 


«S 

•89 

«a 

80 

•a 

90 

•a 

90 

«■ 

91 

$6,000 Jan    1  1909 

9,500.. 
500.. 


Bridge  Bonds. 

6s  '05     $5,000 Jan    1  1914 

Funding  Bonds. 

Nov  1  1909    5>*s'05 $55,000 Jan    1  1935 

Jan    1  1920]  BONDED  DEBT  Jan  1   '08  $110,000 
11,500  —  May  31  1920   Assessed  valuation  1908       7  121  654 

20,000 May  9  1921;  State  &  Co  tax  (per  M)    1907   $28  00 

I  Population  In  1907 2,833 


GREENWOOD  COUNTY.     W.  H.  Bonnet,  Clerk. 

County  seat  la  Eureka. 
•LOANS —  When  Due. 

Refunding  Bonds — 
4a  '02     J-J     $187. 000c. July  1  1932 
BOND.  DEBT  July  1  1908. $187. 000 
Assessed  valuation  1908.-29,091,165 


(Assessment  at  full  value.) 
State&Co.tax   rate(per  M)'08.   $3.10 

Population  In  1900 ..   16,196 

Population  In  1907.. 15.951 

INTEREST  payable  at  State  Treas'y 


HASKELL  COUNTY.     V.  L 

County  seat  Is  Santa  Fe. 
LOANS —  When  Due. 

Refunding  Bonds. 

6s'88-89J-J     $51.000c July    1918 

68    90     J-J 
68  90-91J-J 


Bethel.  County  Clerk. 


BONDED  DEBT  Oct  1908. .597 .354 

Assessed  valuation  1 908...  1 ,650,091 

,  (Assessment  at  full  value.) 

12, 000c. .Jan    1  1920  I  State  &  Co  tax  (per  M)  1908        $7  75 

13,000c. .July  1   1920    Population  In  im\vL....""A  142 


4s  '01     J-J       21, 354c... July  1  1931    Population   In   1900~~ 457 

(Subject  to  call  July  1  1911.)  4o7 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 

HODGEMAN  COUNTY.     D.  Hume,  Clerk. 

County  seat  Is  Jetmore.     Bonds  are  all  exempt  from  taxation 

LOANS—                                 When  Due.  Poor  Farm.              <"•>-'»"• 

Refunding.  6s  '89     J-D      $3,000c        July  1  1918 

4a  '82      F-A     $5, 000c. .  July  1  1912  HON  I).   DEBT  Sept719~08 $97  000 

68    83      4.000c. . July  1   1912  Sink!,,-    1,,,;, 1          P                           Sfisn 

68*87      F-A      19,000c. Feb    26  1917    NET  DEBT  Sept  7"i908 88-120 

6s   87     F-A.       6,000c.  .Jan    1  1817  Aaseaaed  valuation  1908       4"97l'692 

68    87      F-A.       6,000c. .Aug   1  1917  .„ .„,    ;il   fuu  Value) 

68  '87      F-A        4.000c. .Nov   1   1917  Slate  &  Co  tax  (per  M)  1908        $4  BO 

6a  "88     J-J         6.000c. .July  1  1918  Population  In  1907                         I  «KS 

6a  *89    j-j        4,000c July  1  lino   Population  in  1900 ?»'•!? 

4tfs'01  J-D      37.000c.      June  II 031     Population  In  1  908  "(est  ) "''904 

(Subject  to  call  at  any  Interest  date.)  ' ''"'" 

INTEREST  payable  at  State  fiscal  agency  In  New  York  and  In  Topeka 

HUTCHINSON.     Ed  Mertz,  Clerk. 

County  seat  of  Reno  County.     The  sewer  bonds  are  provided  for  by 

LOANS —  When  Due.       Railroad  Bonds. 

"    -;,,v,r-fV-S12'0"00r---Mc"   *  ">»7 
Sewer  Bonds. 

a!  •!!-     V'm   »Z-2?f  17r-Sep  1  *08'ir, 

•)S     III        .11)        7,214r  Urn  1    MH'IN 

BOND.  DEBT  Men  ie"*08.  $283,000 
Jan     1   1916    Floatlnj    di  01  ,„  ,,„, 

.Aug-   1  1917   To  1     ,  it  Men  ifT'OS"     3801 

.Apr    1   1931    Total  07     "2  22-i'nnn 

Oct         1931 


.June  1   1919 


When  Due. 
Paving  Bonds 

6s  '08     J-J       $7,280r..Jan  1   '09  '15 
5s  "0.1     J-J     110.225r 1909-1918 

Refunding    Bonds, 
fis  J-D    $2().()()0r. 

58  J-D        9,000r. 

6s  F-A     23,000r. 

5s  A-O     77,000r. 

Ay%H         A-O      3«1,000r. kjkh/ 

($26,000  op.  $2,000  yrly  1006  to  '18.)    Total  tax   (per  $1  000)   1007 
4Ks        M-N    $8,000r. .. Nov  1  1932  ■  Population  In  1907       ,Jwt" 

**■»■«  '*■«•"««  Population  in  igoo 

inteuesi     pa;  ablV'at 
Fiscal  Agency,  New  York. 


Street   Bonds. 

,  '07    .1-.1    8i8,790i      July  1  nil? 
'  *07    j-j      48.6B5r.July  1  '09  '17 


.$81.50 
-14,00.r> 
-  9,379 
Kansas 


HUTCHINSON 
LOANS— 

Building  Bonds 

5s  '06  J-D  $52.500c..Dec  1 
4s  '05  J-J  6, 000c... July  1 
6s  '89     J-J       45 ,000c... June  1 

Funding  Bonds. 
6s  '89     J-J    $16, 000c  ..June  1  19091 

INDEPENDENCE.     J.  D.  Kramer,  Clerk 
Tuts  city  Is  In  Montgomery  County 


SCHOOL    DISTRICT 
When  Due. 


1926 

1925, 

1909! 


Grace  Smith,   Clerk. 
BOND.  DEBT  Sept  1  1908  $119,500 
Assessed  valuation  1908_$16,184,779 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1908. .$3. 60 
Population  In  1908  (est.) 15,000 


LOANS— 

When  Due. 

Paving  Bonds. 

5s  '04      ...    $11,000... 

..1909-1914 

5s  '05      ...       10,500... 

..1909-1915 

5s  '06      ...         9,140  ... 

..1909-1916 

5s  '06      ...         1,951  ... 

..1909-1916 

5s  '07      ...       21,104  ... 

-.1909-1917 

Sewer  Bonds. 

5s  '99      $380  ... 

1909 

5s  '02      2,073  ... 

..1909-1912 

6s  '04      5,500  ... 

..1909-1914 

6s  *05      3,687.01 

..1903-1915 

6s  '06      8,690  ... 

..1903-1916 

..s'07      3.251   ... 

..1909-1917 

V.  V.  I.  &  W.  Bonds. 

7s  '86      $25,000    . 

-. 1916 

Refunding  Bonds. 

5s '98      $3.000 1918 

4Hs  '05 10.000    1916 

Water  Bonds. 

5s  '05      $100,000 1916-1925 

5s  '07       50,000 1910-1929 

General  bonds  Men  1-5  '08. .  $115,279 
Water  debt  (additional)...     150,000 

Floatlngdebt 96.352 

Assessed  valuation  1907 1,397,405 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1907..J79-00 

Population  In  1900 4,851 

Population  In  1907 15,835 


INTEREST  Is  payable  at  fiscal  agency  In  New  York. 

INDEPENDENCE  SCHOOL  DISTRICT  NO.  5.     C.  S.  Rlsdon,  Clerk. 
LOANS—  When  Due.  |  BONDED  DEBT  Jan  1  '08.$132.000 

Building  Bonds.  ITotal  assessed  val.   1907.-1,582,014 

[  $36,000 1908-1914  |  (Assessment  about  1-6  actual  value.) 

4HS      (    43,000 1915-1920  ISchool  tax  (per  $1,000)    1907. $23. 00 

I    53,000 1921-1926  IPopulatlon  In  1908  (est.) 20,000 

INTEREST  Is  nayable  In  New  York. 

IOLA  CITY.     C.  E.  Wendorff,  Clerk. 
This  city  Is  the  county  seat  of  Allen  County. 


GEN'L  BONDS  Oct  1  *08.  $152,124 
Internal  Improvement  debt.  291,124 
TOTAL  DEBT  Oct  1  1908.     443.124 

Assessed  valuation  1908 5,699,700 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  *07 $62.10 

Population  In  1907 10,885 


LOANS —  When  Due 

Light  and  Water  Bonds. 
5s  '00      $80,000 Oct    11920 

Refunding  Bonds 

4s  '01      $26,000 July  1  1931 

(Subject  to  call  any  Interest  date.) 

Funding   Bonds. 
5s  '05      _..     $46,000 1915-1924 

INTEREST  Is  payable  at  the  State  fiscal  agency.  New  York  City. 

JACKSON  COUNTY.     J.  W.  Martin,  Clerk. 

Holton  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  RR. 
5s    98     A-O     $92.000. -Apr    15  1928 
BOND.   DEBT  Oct  26  '08. .$92, 000 

INTEREST  Is  payable  In  New  York  City. 

JOHNSON  COUNTY.     W.  T.  Turner,  Treasurer. 

County  seat  Is  Olathe. 
LOANS —  When  Due. 

Refunding  Bonds. 
4J^s98  M-S  $100,000c.Sept  1  1928 
($10,000  sub  to  call  y'ly  from  1918.) 
4^s'00  J-J     $65, 000c.  -July  1  1930 
'$5,000  subject  to  call  yearly.) 
INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York  City 
JUNCTION  CITY.     Jno.  G.  Pease,  Clerk. 

This  city  Is  In  Geary  County. 
LOANS —  When  Due. 

Funding  Bonds. 

"  1909 
1913 
1922 
1925 


Assessed  valuation  1908. $25, 448,088 
County  tax  (per  $1,000)  1907.-86  00 

Population  In  1900 17,117 

Population  In  1907.. 15,540 


BOND.  DEBT  Sept  4  1908.$165,000 

Sinking  fund. 23.548 

Total  assessed  val.  1908. .34.722  315 
State  &  co.  tax  (per  M)  1907. .$17  03 

Population  In  1900 18.104 

Population  In  1907 15.398 


Sewer  Bonds. 
5s  '07      J-J     $30, 000c. -Jan    1  193  7 
(Subject  to  call  after  Jan   1    1917.) 

BOND.  DEBT  Sept  '08 $132,000 

Total  valuation  1908 $5,150,000 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1908. ..$13. 00 

Population  In  1907 5,600 

Population  In  1900 4,695 


6s   89     M-N    $7 ,000c... May 

5s  '98     Jan  1     4,000c Jan 

5s  '02     Jan  1     6,000c Jan 

4Hs'05  A-O        5,000c Oct 

Funding  Terminal  Bonds. 
6s   90     M-S  $30,000c..Mch  1  1920 

Water  Works. 
6s    87      M-S  $5O,O0Oc..Mch  1  1917 
JUNCTION  CITY   SCHOOL   DISTRICT.     Chas.  H.  Manley.  Pres. 
4Hs       J-J      $30 ,000c. July  1  1923  1  (Assessment  at  full  value.) 

(Subject  to  call  Julv  1   1908.)        |Schooltax  (per  $1,000)  1908. .-$4  50 

BOND    DEBT  Sept  1  1908. .$30,000  |  Population  In  1905 5.264 

Assessed  valuation  1908.   $6,278,1311 

INTEREST  at  Kansas  Fiscal  Agency.  New  York  City. 

KANSAS  CITY.     G.  Foerschler  Jr.,  City  Clerk. 

This  city  Is  In  Wyandotte  County.  Incorporated  as  a  city  of  the  first 
class  In  1886  On  Feb.  8  1908  Justice  Benson  of  the  Kansas  Supreme  Court 
declared  valid  the  Act  passed  by  the  1907  Legislature  (Chapter  85.  Laws  of 
1907)  relative  to  the  establishment  of  a  Board  of  Park  Commissioners  In 
cities  of  the  first  class  having  a  population  of  more  than  50,000.  V.  86, 
p  870.  judge  John  C.  Pollock,  however,  In  the  United  States  Circuit  Court 
on  July  6  1908  Issued  an  order  enjoining  the  Condemnation  Commissioners 
appointed  for  Kansas  City  from  proceeding  further  with  the  condemnation 
and  acquirement  of  the  water-works  system  of  the  Metropolitan  Water  Co. 
V.  87, p.  178. 


LOANS—  When  Due. 

Internal  Improvement. 
4Hs         F-A  $1,251,529 

Refunding  Bonds 
5s  '07      J-D  $218,500 Dec    15  1917 

Refund.  &   fieri.  Imp.  Bonds. 

6s  '95      F-A$$80,000 Oct    1  1915 

5Hs'97  F-A     50,000 Aug  5  1910 

5US97F-A     50,000c. .-Aug  5  1911 

5^s'99  F-A     40,000c  .-Aug   1  1914 

(Subject  to  call  Aug  1  1909.) 

5s  '98     F-A     25,000 Feb   1  1913 

(Subject  to  call  Feb  1  1908.) 


Ref.  &  Gen.  Impt.  Bds. — (Con.)  — 

4Hs'03  F-A     50,000 Aug  1  1918 

4^s'03  F-A     65.000 Aug  1  1919 

4J^s         F-A     J$32,000..Aug   1  1923 
1904  131.000. ..Aug  1  1924 

K.  C     W.  &  N.  W.  Ry— 1887. 
5s  '87     F-A     $30,000. ..Jan    11917 
BOND.  DEBT  Oct  1  '07.  .$1 .175.500 
Internal  lmp't  bds  (add'l).   1,190,029 

Assessed  valuation  real 9,088,495 

Assessed  val.,  personal 3,547.575 

Assessed  valuation.  RR..    1,239,870 
1  Total  valuation  1907 13.875,940 


25  000        .Aug  1  19131  (Assessment  about  1-5  actual  value.) 

(Sub'ect  to  call  Feb  1  1908.)  City  tax  (per  $1,000)  1907 $29.00 

5s  '03      F-A   186  500   ...Nov  1  1928,  Total  tax  (per  $1,000)  1907. ..$67. 30 

4U    99  F-A     40,000   ...Feb   1  1914    Population  in  1900 51.418 

(Subject  to  call  Feb  1  1909.)  '  Population  In  1907. 80.522 

KANSAS  CITY   SCHOOL   DISTRICT.      F.   G.   Horseman,  Clerk  Board  of 
Education. 


LOANS— 


4Hs'07  J-J  $200,000c.— Apr    1  1927 
BOND.  DEBT  Sept  1  1908.$507.000 

Floating  debt 21 ,000 

Sinking   fund    13,000 

Assessed  valuation  1908. .71  .204,563 

(Assessment  at  full  value.) 
.School  tax  (per  $1,000)   1908. -$4.47 

Population  In  1908  (est.) 100.000 

INTEREST  Is  payable  at  State  Fiscal  Agency,  New  York. 


5s 

4Hs 

4HS 
4^S'05 
4^8 
4^s 


F-A 

F-A 

J-J 

F-A 

J-J 

J-J 


When  Due. 

$127,O0Oc.Feb      1   1909 

7"i,000cJan 

5O.O00c.Dcc 

40.000c.Fcb 

7,ooor.Dec 

8,000r.Dec 


1  1909 

1   1918 

1   1921 

10  1911 

10  1916 


K.  A.   McDowell,  Clerk. 


KEARNY  COUNTY. 

Lakln  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 
6s  '91      J-J      $22.600..----    011) 
5s  '05      J-J        83.000c... Jan     1    1935 
BON  DED  DEB  I    Maj  '08     8103,000 

INTEREST  Is  payable  at  Kansas  Fiscal  Agency.  New  York. 

KIOWA  COUNTY.     Jennie  Parcel,  Treasurer. 
Greensbure  is  the  county  scat. 

Hnllrond  Aid  Bonds. 
5s  '87      ...     $61,000 Aug  4  1917 

Funding   Bonds. 
4U*'00   ...     $79, 000... July  15  1926 
6s  *89        -         3.000. . -Oct    1  1919 
bond.  DEBTSept!  1908. $155,000 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York 


Assessed  valuation  1008  ..$5,132,839 
State  &  Co  tax  (per  M)  1906.. $14  70 
Population  In  1900  (Census)  ...1 ,107 
Population  In  1907 3.327 


Sinking  fund $8,234 

assessed  val.  r.»u8     10.567. 446 
(Assessment  at  f  ill  value.) 
State  &  Co  tax  (per  M)  1907  —  $35.78 
Population  In   1908  (est.) 4,100 


Nov.,  1908.] 
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LANE  COUNTY.     Wm.  Baird,  Treasurer. 

County  seat  la  Dlghton. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1908.  ..$102,000 

Refunding  Bonds.  tAssessed  valuation  1908.-5,457,999 

4Ms'02  J- J     $59 ,000c July  1942 1  State  &  Co  tax  (per  M)  '08 $4  25 

(Subject  to   call   July   1905.)        I  Population  In  1890. 2,060 

6s  "88     J-J     $44 ,000c... Jan    1  19181  Population  In  1900.. ..1563 

(Subject  to  call.)  I  Population  In  1907 2,740 

INTEREST  payable  In  New  York  City  and  Topeka.  Kansas. 

LAWRENCE.     F.  D.  Brooks,  City  Clerk. 

County  seat  of  Douglas  County,  $100,000  of  bonds  Issued  by  this  city 
in  1871  are  the  subject  of  dispute,  and  are  not  Included  In  the  total  debt. 
This  Issue  was  for  the  purpose  of  building  a  State  University,  and  the 
city  It  Is  claimed,  was  to  be  relieved  after  paying  Interest  to  the  amount 
of  the  principal.  The  Interest  has  been  paid.  The  bonds  are  held  by  the 
Permanent  School  Fund,  and  the  State  School  Fund  Commissioners  have 
adODted  a  resolution  Instructing  the  Attorney- General  to  commence  a 
suit  against  tne  city,  bee  V.  80,  p.  725,  2473.  Suit  was  Instituted  and 
0>n  Feb.  21  1906  the  District  Court  handed  down  a  decision  In  favoi  of  the 
eltv.      V     82.   p.   525.     Case  now  In  Supreme  Oqurr^    V.  &2,  p.  1224. 


LOANS—  When  Due. 

Funding  Bonds. 

6s  J-J         $1.800c 

8  J-J     $130,000c. -July  1  1916 

(Subject  to  call  July  1  1906.) 

6s  J-J       $59,000c.  July  1  1923 

..S  '83    ...         1,800. 

_.S  '08    ...       16,973. 

Improvement  Bonds. 
__S  ...     $191,142 


BOND.  DEBT  Sept  15  '08-$207,272 

Improv'tbonds  (add'l) 224,687 

Assessed  valuation  1908. .10, 509, OuO 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1908. ..$14. 40 

Population  In  1907 13,270 

Population  In  1900 10,862 

INTEREST  payable  at  State  Fis- 
cal Agency,  New  York  City. 


F.  P.  Smith,  Clerk. 

BOND.  DEBT  Sept  1908.  — $70,000 


LAWRENCE  SCHOOL  DISTRICT.- 
LOANS —  When  Due. 

6s      J-J       $5,000c. July   1  1909 

4s    gJJ      25,000c 1913  to  1919 

($3,000   due   yearly,    1913   to   1915, 

and  $4,000  yearly,  1916  to  1919.) 
4s  g '08  J-J     $40,000..July  1  '20-"28 

INTEREST  Is  payable  at  the  State  fiscal  agency,  New  York. 

LEAVENWORTH.     M.  A.  Przybylowicz,  Clerk. 

Leavenworth  Is  the  county  seat  of  Leavenworth  County.     Incorporated 
1855 


Assessed  valuation  1908.. 10, 508, 992 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1908__$4.83 
Population  In  1908  (est.) 13,147 


LOANS —  When  Due. 

Railroad  Aid  Bonds. 
5s  '94     J-J     $30 ,000c... Jan    1  1924 

Leav.  Nor.  &  Sou.  RR. 
5s  '87     J-J     $50,000c...JuIy  1  1917 

Funding   Bonds. 

5s  J-J     $24,000 

(The  above  bonds  have  been  called 

for  payment.) 
4s  '84     J-J  $320, 200c. .Jan    1  1914 

Improvement  Bonds. 
General  Improvement  5s $60,712 


Park  Bonds  (refunding). 
5s  '95  J-J  $50.000. ..Apr  1  1915 
General  bonds  Feb  27  1907. $474, 369 
Improvement  debt,  general.  60,712 
Improvem't  debt,  assessm't  140,020 
TOTAL  DEBT  Feb  27  1907.   675,101 

Cash  in  treasury 74,348 

Total  assessed  val.  1908-. 16,954,874 
(Assessment  at  full  value.) 

Tax  rate  (per  $1 ,000)  1908 $18.70 

Population  In  1900 20,735 

Population  In  1907 23,855 


Special  Improvement  5s 140,020 

OPTIONAL. — All  bonds  Issued  by  the  city  are  subject  to  call. 

INTEREST  Is  payable  in  Leavenworth  and  at  State  fiscal  agency  In  N.  Y. 

IMPROVEMENT  BONDS. — The  Internal  Improvement  bonds  are 
guaranteed  by  the  city,  but  payable  by  special  assessment  on  the  property 
benefited. 

LEAVENWORTH  BOARD  OF  E  D  UC  ATION.— Robt.  J.  Morgan,  Clerk. 
LOANS—  When  Due.  i  BOND.  DEBT  July  1  1908       $86  578 

6s  J-J       $9,893 1909,  Assessed  valuation  1908.-20.000,000 

4  \is        J-J       26,685  ..  Julyl'09-'21 1  (Assessment  at  full  value  ) 

4s  J-J       50,000.. Jan   1    '09-'33  i  School  tax  (per  $1,000)  1908  ...$4. 50 

INTEREST  on  6s  Is  payable  at  Leavenworth;  on  other  bonds  at  New 
York. 

LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  seat  Is  Leavenworth.  See  V.  80,  p.  486  and  1436,  for  proposition 
to  refund  bonded  debt  mentioned  below  by  an  Issue  of  new  4s.  A  sinking 
fund  is  now  being  raised  to  take  up  the  6%  bonds,  mentioned  below,  when 
due. 


When  Due. 


LOANS— 

Refunding  Bonds. 
6s  '79  J-J  $302 ,000c-. -July  1  1909 
5s  '85  J-J  720, 200c. -July  1  1915 
BOND.  DEBT  Sept  '08. ..1  .022,200 
Assessed  valuation,  real.. 23, 786, 640 
Assessed  val.,  personal 8,519,390 

INTEREST  on  the  6s  Is  payable  at  the  County  Treasurer's  office;  on  the 
5s  at  the  State  Fiscal  Agency.  New  York. 

LYON  COUNTY.     J.  J.  Morris,  Treasurer. 

County  seat  Is  Emporia. 
LOANS —  When  Due. 

Refunding  Bonds. 

4^s'89  J-J  $167,000c.-July  1  1919 
(Subject  to  call  prior  to  maturity.) 
BOND.  DEBT  Sept  1  1908-$172,000 
Assessed  valuation,  real. .$8, 272, 097 

Assessed  val.,  personal 3,688,210 

INTEREST  Is  payable  at  State  fiscal  agency.  New  York 

MARION  COUNTY 

County  seat  Is  Marlon. 
LOANS— 

Refunding  Bonds. 
6s  '92     J-J  $185,000c..July  1  1922 

(Subject  to  call  after  1912) 
6  Hs'90  J-J  $112,000c.-May  1  1920 
BOND.  DEBT  Oct  1  1908.. $297, 000 


Assessed  val.,  RR.,  &c... $8,474. 400 

Total  valuation  1908 40,780,430 

(Assessment  at  full  value.) 

State  &  co.  tax  (per  M)  '08 $7  10 

Population  In  1900. 40,940 

Population  In  1907 42,449 


Total  valuation  1908 $43,317,286 

f Assessment  at  full  value.) 

State  &  co.  tax  (per  M)  '08 $2  8o 

Population  In  1890... 23,196 

Population  In  1900 25.074 

Population  In  1907 26,358 


H.  E.  Woolheater,  County  Clerk. 


When  Due. 


Assessed  valuation,  real. $22, 004, 169 

Assessed  val.,  personal 13,550,387 

Total  valuation  1908 35,554,556 

(Assessment  at  full  value.) 

State  &  co.  tax  (per  M)  '08 $3  25 

Population  In  1900 20,676 

Population  In  1907 21,196 

INTEREST  Is  payable  at  State  Fiscal  Agency,  New  Vork. 

MEADE  COUNTY.     O.  Hamilton,  Treasurer. 

County  seat  Is  Meade. 
LOANS—  When  Due. 

Refunding. 

6s     '89  J-J     $ll,000c..July  1  1919 

Now  2s. 
*Hs        J-J       93,000c. ..Jan    11936 
(Subject    to    call) 
INTEREST  Is  payable  In  Topeka. 

NEWTON.    Edith  Jackson,  City  Treas.;  Adella  Martin,  Clerk. 

This  city  Is  In  Harvey  County.     Incorporated  Feb.  22  1872. 
LOANS —  When  Due.  I       Refunding  Bonds. 


BONDED  DEBT  Mr-h  '08.  $155,000 
Assessed  valuation  1908. .$6,682,613 

State  &  co.  tax  (per  M)  '07 $60  50 

Population  In  1890.. 2,542 

Population  In  1900 1,581 

Population  In  1907 3.430 


Railroad    Bonds. 
6s  '85      J-J     $40.000 July  1  1915 

Funding   Bonds. 
5s  '02     M-N  $20,000 Nov  1  1932 

Water  Works  Bonds. 
4  J^s'06  A-0  $77,500 Apr   1  1926 

Refunding  Water  Bonds. 
5s  '05      F-A  $75.000 Feb    1  1935 

OLATHE  CITY. 

This  city  Is  In  Johnson  County. 
BOND.  DEBT  July  15  1908  $172,778 
Assessed  valuation  1908 2,504,841 

PAOLA  CITY.     E.  D.  McLaughlin,  Clerk. 

This  city  Is  in  Miami  County. 
LOANS —  When  Due. 

Railroad  Bonds. 
6s  '87     ...    $20,000. ..Feb   10  1917 

Refunding  Bonds. 
4s  '99      ...    $15.000 July  1  1929 

Water  Bonds. 
4s  '06      ...    $50.000 Jan    1  1926 


os  '07     J-J     $40,000 July  1  1937 

(Subject  to  call  after  July  1   1922.) 
BOND.  DEBT  Sept  1  '08..  $252,500 

Assessed  valuation  1908 6,898,807 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  '08 $12.00 

Population  In  1907. 7,035 

Population  In  1900 .6,208 


Population  in  1907 3,019 


Street-Improvement   Bonds. 
."is  '117      J-J      S  in  nun      .lulv    1    'OS-MS 
BONDED  DEBT  Oct  1907-$100,000 

Assessed  valuation  1907 813,702 

(Assessment  about  1-3  actual  vaue.) 

Tax  rate  (per$l. 000)  1907 $59.25 

Population  In  1907 3,230 


PARSONS.     T.  B.  Wheat,  Clerk. 
This  city  Is  in  Labette  County.     Incorporated  Mar.  8  1870. 


When  Due. 


Park  Bonds. 
5s  '98      F-A     S5,OO0c&r.Mch  1  1809 
BOND.  DEBT  June  15  '08. $228,750 

Floating  debt.. 42,496 

Assessed  valuation  1908.-11,193,561 
Total  tax  (per  $1,000)  1908  ..$12.50 

Population    In  1907 .17,746 

Population  In  1900 .7,682 


LOANS— 

Railroad  Bonds. 

6s  '86      F-A  $31,O0Oc&r.Aug  1  1916 
5s '05     M-S     72,000c&r.Sept  1  1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. 
4}£s'00  F-A  $7,000c&r..Dec  1  1920 

(Subject  to  call  at  any  time.) 
5s '07      M-S  $113,750c&rSept  1  1927 
(Subject  to  null  after  Sept.   1   1912.)  | 

INTEREST  Is  payable  by  the  Kansas  Fiscal  Agency. 

PARSONS  SCHOOL  DISTRICT.     Paul  H.  Kimball.  Sec'y  Bd.  of  Educat'n. 

LOANS —  When  Due.   BOND.  DEBT  Oct  1908 $50,000 

School  Building  Bonds.  Total  assessed  val.  10O8     11 ,584  .130 

5s  '07     J-J     $17, 000c  Jan   1    '12-'16   School  tax  (per  $1,000)  1908. ..$3. 61 
(For  maturity,  see  V.  84,  p.  527)  |   INTEREST  Is  payable  In  N. Y.  City. 

PITTSBURG.     Eugene  Merithew,  Auditor. 

This  city  Is  In  Crawford  County.  The  Improvement  bonds  Included  In 
the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable  for  pay- 
ment.    Incorporated  June  21  1880 


LOANS —  When  Due. 

Lincoln   Park   Bonds. 
5s  A-0     $7.000... 1926 

Fire-Department   Bonds. 
5s  J-J       $7.000 1922 

Refunding  Bonds. 
5s  J-D    $23,859.31 1927 

City  Hall  Bonds. 
5s'99M-S  $26,250.Sept    1909-'14-'19 

Sewer  Bonds. 

4s  J-J        $3,200 

(One-tenth  annually.) 


Improvement  Bonds. 
5S&6S      $21,882.60 

(One-tenth  annually.) 
GEN'L  BONDS  Aug  1  1908. $66, 109 
Imprt  and  assessm't  bonds.  241,480 

Floatingdebt 2.709 

TOTAL  DEBT  Aug  1  1908.   310,298 

Sinking  fund 21,027 

Total  assessed  val.  1908.. 11 ,516.600* 

(Assessment  at  full  value.'     r*l 

Total  tax  (per  $1,000)  1908...$14.3o 

Population  iu  1907 17,337 

i  Population  in  1900 ..10,112 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 

PITTSBURG  SCHOOL  DISTRICT.     F.  W.  Irvln,  Clerk. 

BOND    DEBT  Aug  1  1908. -$89, 500| School  tax  (per  $1,000)  '08 $4  88 

Assessed  valuation  1908.-12,015,8101  Population  in  1908  (est.) 17,627 

(Assessment  at  full  value.)  |      INTEREST  payable  In  New  York. 

PRATT  COUNTY.     James  A.  Porter,  Treasurer. 

County  seat  Is  Pratt.  The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  Indebtedness  of  Pratt  County  by  paying  one- 
third  of  the  face  value  of  past-due  coupons  and  agreeing  to  pay  two-thlrds- 
of  the  interest  on  the  remaining  coupons  as  they  mature.     In  other  words 

4  %  Interest  will  be  paid  hereafter  Instead  of  6  %.     V.  71 ,  p.  303. 

Refunding  Bonds. —  (Con.) 

4s  '03     J-J     $27,000 Apr   9  1923 

4s  '03      J-J        36.000 May  4  1923 

BOND.  DEBT  July  1  1908.$194.300 

Sinking   fund 1.136 

Assessed  valuation  1908. .20,842,283- 
(Assessment  at  full  value.1 

Population  in  1907 8,025 

Population  In  1900-.. .7,085. 

JO May  l  1920 

PRATT   SCHOOL    DISTRICT. 

A  district  (P.  O.  Pratt)  in  Pratt  County. 
LOANS —                               When  Due.  > 
4Hs'  08...    $36,000 | 

RENO  COUNTY.     C.  J.  Ryker,  Deputy  Treasurer.    • 

County  seat  is  Hutchinson. 
LOANS —  When  Due. 

Refunding. 

5  J^s'89  J-J     $129,O00r..Jan    11919 

(Subject  to  call  after  1909.) 
5s  '00     J-J         9,000r.. .June  1  1930 
4  i^s'98  F-A     55,000r.--Feb    11928 

(Subject  to  call  after  1918) 
4  i^s'98  J-D    $39,000r-..Dec    11928 
4s  '99     J-D      56,000r  June  1  '19-'29 

INTEREST  on  the  4s  Is  payable  at  National  Park  Bank.  New  York. 

RILEY  COUNTY.     Geo.  H.  Hungerford,  County  Clerk 

County  seat  Is  Manhattan. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  '95     J-J     $30,OOOc.July  10  1925 

(Subject  to  call  at  any  time) 

5s  '98     J-J     $95,000c..Jan    1  1928 

(Subject   to   call   after    1910.) 

INTEREST  on  the  bonds  due  1925  Is  payable  at  Topeka,  Kan 
due  1928  at  Kansas  Fiscal  Agency,  New  York. 

RUSH  COUNTY.     H.  P.  Sheuerman,  Treasurer. 

County  seat  Is  La  Crosse. 
LOANS —  When  Due. 

Bridge  Bonds. 


LOJ*W 

S— 

When  Due. 

Refunding  Bonds. 

4s  '04 

J-J 

$119,000. 

..July    1  1934 

6s  '82 

J-J 

1,000. 

..July  21  1912 

6s    83 

J-J 

800. 

..Jan    10  1913 

6s  '83 

J-J 

2.000. 

..Apr   25  1913 

6s    83 

J-J 

1,500. 

..Apr   11  1913 

6s  '88 

J-J 

4,000- 

...Jan    1  1920 

6s    90 

J-J 

7,000. 

...Feb   1  1920 

6  s  '90 

J-J 

3.000. 

...May  1  1920 

BONDED  DEBT  Apr '08..  $288,000- 
Assessed  valuation  1908.. 61 ,466,804 
State  &  Co   tax  (per  M)  1907  .$16  30 

Population  in  1907 33,804 

Population  In  1900 ..29,027 

State  Treasury;  on  all  other  bonds  at 


BOND.  DEBT  July  1  1908. $125, 000- 

Assessed  valuation  1908.. 23. 396, 26» 

(Assessment  at  full  value.) 

State  &  Co.  tax  (per  M)  '08 $3  80 

Population  In  1907 13,881 

Population  In  1900...^ 13,828 

on  bonds 


6s  '89 
6s  '89 
6s  '89 
6s  '81 


$2,500 May  3  1909 

5,000 July      1909 

2, 000...  Nov  11  1909 
8,000 July  1  1911 


Refunding  Bonds. 
6s  '88     J-J     $67.000c...May  1  1918 
5s  "98     J-J       30,000c. -July  1  1918 
BONDED  DEBT  Apr  1908  $14.1,700 
Total  assessed  val.  1908.-13,124,788 

Total  tax  (per  $1,000)  '07 $52  30 

i  Population  In  1907 ...8,068 

[Population  In  1900 6,134 

INTEREST  on  5s  is  payable  at  State  Treasury;  on  all  other  bonds  at 
Kansas  Fiscal  Agency.  New  York 

SAINT  MARY'S. 

This  city  Is  In  Pottawatomie  County. 
LOANS—  When  Due. 

Water  Works  Bonds. 
5s  '08      M-S  $32, 000c... Sept  1  1928 
(Subject    to   call   at   Interest-paying 
period   after  Sept  1    1918.) 

SALAMANCA  TOWNSHIP.     H.  B.  Boggs,  Trustee. 
This  township  (P    O.  Salamanca)  is  in  Cherokee  County. 

BOND.  DEBT  July  13  1908  $101 ,800 1 Tax  rate  (per  $1,000)  1908 $15.00 

Assessed  valuation  1908... 3,350, 000 1 Population  in  1905 1 ,08O 

SALINA.     A.  W.  Godfrey,  City  Clerk. 

This  city  is  the  county  seat  of  Saline  Countv.  Incorporated  as  a  village 
April  22  1867;  as  a  city  of  the  third  class  Nov.  21  1870,  and  as  a  city  of 
t.he  second  class  Oct.   11   1878. 


Electric   Light  Bonds. 
5s    08      M-S  $15, 000c. _-Sept  1  1928 
(Subject  to  call  after  Sept  1   1918.) 


LOANS—  When  Due. 

Refunding  Bonds. 

5s    98     M-S  $14. 000c... Jan    1  1913 
(Subject   to   call.) 


s    99 
4s    99 
5s  '01 
4  5is'06  J-J 
4  Ms'08  J-J 


J-J 
J-J 
F-A 


44.000c-.July 
5,000c... July 
2, 000c... Feb 

16,000c Jan 


1914 
1909 
1921 
1916 


16,000c    1928 


Sewer  Bonds. 
5s  '01  F-A  $3 ,300c  Feb  1  '09-'ll 
5s  '02  J-J  7,040cJuly  1  '09-*12 
5s  '05  J-J  11. 350c. Jan  2  '09-'15 
5s  '07  J-J  13. 500c. Jan  1  '09-'17 
5s  07  Jan  7, 200c. Jan  1  *09'17 
5s  '07     Jan        7,020c. Jan  1  "09-'17 

Funding   Bonds — 
6s  '89     J-D    $20,000c.Nov  29  1009    . 

INTEREST  on  the  refunding  bonds  due  1928  Is  payable  at  Topeka;  on 
all  other  bonds,  except  the  sewer  bonds  of  1908.  at  New  York. 

SALINA   SCHOOL   DISTRICT 
LOANS —                               When  Due.  I 
..s  '08  $50, 000c I 


Paving  Bonds.  . 

5s  '05  F-A  $48, 000c Aug  1  '09-'l» 
5s  '06  J-D  3,200c.June  4 '09-"16 
5s  '06  M-S  3:' ,000c. Sept  1  '09-'16- 
5s  '07     J-J      10,:t50c.-Jan   '0l)-'17 

5s  '07      M-S      32,500 -- 

GEN'L  BONDS  .Sept  5  '08.  .$1 17,000 
Curbing  and  paving  bonds..     82,050 

Sewer  bonds —      .17,670 

TOTAL  DEBT  Sept  5  1908.  236.720 
Assessed  valuation,  real. ..7. 286. 858 

Assessed  val..  personal .!  ,932.364 

Assessed  valuation,  railroad     667,128 

Total  valuation  1908 11,886.350 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1908.. $12  40 

Population  In  1907 9.060 

Population  In  1900 6.074 
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SALINE  COUNTY.     G.  J.  Duncan,  Clerk. 
County  seat  Is  Sallna. 

LOANS —                                When  Due. 
$7,800-.- 

IC      &    C      PR    

6s  '86     J-j     $55, 000r- ..Sept  1  1916 

Missouri  Pacific  Ry. 
6s  '86     J-J     $84,OO0r.-.Jan    1  1916 


Refunding:  Railroad  Bonds. 
4  J^s'99  M-N  $3 3, 6 00c- May     '09-'16 
BOND.    DKBT  Jan   1908.      $193,000 
Assessed  valuation  1908  ..37,205.260 
State  &  Co.tax(per$l,000)'06_$15  20 

Population  In  1907. 20.802 

Population  in  1900 17,076 


INTEREST  payable  at  New  York. 

TAX  FREE. — Bonds  are  exempt  from  taxation. 

SCOTT  COUNTY.     Jno.  L.  Whitson,  Clerk. 

County  seat  is  Scott.  The  railroad  6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  In  full  without  interest  on  or  before  the  maturity 
date  In  1922.  AU  the  unpaid  coupons  are  to  be  canceled  when  the  face  of 
each  bond  Is  met. 

Assessed  valuation  1908.. $5,456,573 
State&Co.tax  (per  $1,000)  '07. $28  80 

Population  In  1907 2,993 

Population  In  1900 1.098 


LOANS —  When  Due. 

Railroad  Aid — 
6s  "92     J-J  $114, 500c. ..Jan    1  1922 
Il(  >N  O.  DEBT  April  1908__$114,500 
Sinking   fund.. 395 


SEDGWICK  COUNTY.     C.  N.  Cartwright,  Clerk. 


County  seat  Is  Wichita 

LOANS— 

Funding  Bonds — 
5s  '95      J-J     $50,000 

Bridge  Bonds. 

4V.s"07  J-J  $100,000 Oct 

(Subject  to  call  after  Oct.    1 

Refunding  Bonds — 
5%s'90  J-J  $112.000 Feb 


When  Due. ' 


1  1927 
1917.) 


Railroad-Aid   Bonds 

I  4s  '08      J-J     $49,500 Oct    1  1928 

.July  1  1925' (Subject  to  call  after  Oct.   1   1918.) 

i  BOND.  DEBT  Men  1908; $332,000 

Assessed  valuation  1908.-85,695,692 
State&Co.tax  (per  $1,000)  '07  $59  00 

Population  In  1890 43,626 

1  1910  i  Population  In  1900 44,037 

|  Population  in  1907 55,927 

INTEREST  is  payable  In  New  York  City  at  Kansas  fiscal  agency. 

SEWARD  COUNTY.     T.  A.  Tegarden,  Treasurer. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  hack  Interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2%.     V.  76,  p.  118. 
LOANS—  When  Due.  I  Floating-  debt $24,592 

Funding  County  Warrants —  Assessed  valuation  1908  ..$4,945,634 

6s  '87     J-J     $37,000 July  1  1917  I  (Assessment  at  full  value.) 

68  F-A     89,400 Jan    1  1919  |  State&Co.tax  (per  $1,000)  '08..$8  20 

Refunding  County  Bonds —  Population  In  1907 3,018 

4s  '02     J-J       $2,000 Jan    1  1932  .  Population  in  1900 822 

BOND.  DEBT  July  1  1908. $125, 000! 

INTEREST  is  payable  In  New  York  City. 
SHAWNEE  COUNTY.     S.  G.   Zimmerman,  County  Clerk; 
O.  K.  Swayze,  Deputy  Clerk. 

County  seat  Is  Topeka. 


LOANS— 

Court-House  Bonds — 

4s  '94     M-N  $149,000.. .May  1 

Funding   Bonds. 
4s  '99     J-J     $50,000 July  1 


BOND.  DEBT  July  1  1908-$133.000 
Assessed  valuation  1908. .2  ',932,334 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1908. .-$2. 70 

Population  In  1907. 10,521 

Population  In  1900.. 9,829 


When  Due.    BOND.  DEBT  Sept  1  1908.$199.000 
Total  assessed  val.  1908.-73,062,499 

1924  (Assessment  at  full  value.) 

State&Co.tax(per  $1,000)  '08..$3  30 

1909    Population  In  1907.. 59,108 

Population  In  1900.. 53,727 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

STAFFORD  COUNTY.     J.  B.  Kay,  County  Clerk. 

County  seat  Is  Saint  John. 

LOANS —  When  Due. 

Railroad    Aid   Bonds — 
6s  '87     July  $63.000c-.-July  1  1917 

Refunding  Bonds. 
4s  '01      F-A     $9.740c.--Feb    1  1931 

(Subject  to  call  1903.) 
4>.s'06  J-J     565,000c-- -  Jan    1  1921 
(Subject  tocall  before  maturity.) 
INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York  City. 

STEVENS  COUNTY.     E.  R.  Kinzey,  Clerk. 

Hugoton  Is  the  county  seat. 
BOND.  DEBT  July  1  1908. $108, 888|County  tax  (per  $1 ,000)  1908. .$8.55 
Assessed  valuation  1908.. .2,015,9771  Population  in  1907. 1,549 

SUMNER  COUNTY.     C.  B.  Macdonald,  Clerk. 

County  seat  Is  Wellington. 
LOANS —  When  Due.  I  TOTAL  DEBT  Sept  1  1908. $169. 000 

C.  S.  &  Ft.  Scott  RR. —  Assessed  valuation,  real. .28,920,367 
6s  '79  J-J  $24,000c..Sept  30  1919  '  Assessed  val.,  personal...  8.200,831 
6s '80     J-J       40,000c. .Aug  3  1910,  Railroads,  &c 8.484,935 

Refunding  Railroad  Bonds.  Total  valuation  1908 45,606.133 

5  J^s'90  J-J     560,000c Jan    1  1920  (Assessment  at  full  value.) 

4s  '05     J-J       45. 000c. .Feb    1  1925   State&Co.tax  (per  $1,000)  '08..  $2  50 

(Subject  to  call  $20,000  yearly.)      }  Population  In  1900. ..25,631 

I  Population  In  1907. 26,228 

INTEREST  Is  payable  at  National  Park  Bank.  New  York. 
THOMAS  COUNTY.     C  L.  Quick.  Clerk. 

County  seat  Is  Colby. 


Refunding  Bonds — 
6s  '89  J-J  $17.000c..Jan  1  1909 
6s  '88  M-N  4,000c. Nov  10  1918 
i  BON  I).  DEBT  Mch  1908  .$101 ,000 
Assessed  valuation  1908- .12,385,325 
State&Co.tax  (per  $1 ,000)  "07_$12  00 

Population  In  1900 __      4,112 

Population  In  1907.. ..5.799 


LOANS —  When  Due. 

Refunding  Railroad  Aid  Bonds — 
5s  '90     J-D    $30.000c.. June  1  1914 
($3,000  subject  to  call  yearly  to  1905 

and  $1  ,ooo  subject  to  call  In  1906.) 

Court    House    Bonds. 
4s 'Of;      PA   550,000c   -Feb  18   1926 

(Subject    to    call    at    any    Interest 
period.) 

INTEREST  on  the  4s  Is  payable  in  Topeka 
fiscal  agency.  New  York. 

TOPEKA.     C.  B.   Burge,  City  Clerk. 

Tills  city  Is  In  Shawnee  County.  In  March  1905  the  city  completed  the 
purchase  of  the  water-works  plant  from  the  Topeka  Water  Co.,  paying  for 
same  5350.000  In  4  %  bonds  of  the  city  and  assuming  S270.000  5%  bonds 
of  the  water  company.      V.  80,  p.  1137.      Incorporated  Feb    14  1857. 

When  Due.  I       Water-Works    Purchase    Bonds — 
4s  '04      A-O$350,000c.      Apr    1   1924 


on  other  bonds  at  State 


LOANS— 

City-Hall  Bonds — 

4s  '00      J-J  $60,000-. 
Refunding  Bonds. 

5s  '90      .1-1  $70,000-. 

5s  '92  J-J  lUd.OOO,. 
5s  '03      J-J        74,0(I0_ . 

5a  '95  J-J  3.500. . 
4Hs,01  F-A  18.000.. 
3Ka  g  '99  J  J  13.000.. 

4Hs'Hl  ...  70.100.. 
4!^s'00  F-A  20.00(1  . 
At.  Top.  & 


..Jan    1   1920         Topeka    Water  Co.    Assumed — 

5s  '96      J-J     $270,000. .. Sept  1  1926 
.July  15  1910         Bridge  Bonds. 

.Aug   10  1912    4Ms'05 $34,066 Apr   1  1025 

..Nov  8  1913  Improvement  Bonds. 
..Sept  1  1918  r.s'07M  S  $74,420  lOc.Sept  1  '09-'17 
..F6D  1  1924  fJen  city  hdt.  July  1908  .  1,159,666 
.Jan  10  1919  Pav.  &  sewer  bds  (add'l)  010,400 
..Jan  1  1021  TOTAL  DEBT  July  1908.-1,770,131 
..Aug    1    L8.2fl  <s;rc|  val.   1008.  .48.344.105 


Santa  Fe  RR.  Aid  Bds.    Total  tV  (|»or  $1  .000)  1908        $17.20 
4s  '0  1      J  J      $59.000 Jan     1   1931     Population   In    11)00 33.608 

Population  in  1007  .        42,792 

INTEREST  Is  payable  In  New  York  at  the  liscal  agency  of  the  State. 


TOPEKA    SCHOOL 
LOANS- 
US  J-J 
5s  J  J 

58      '96  A-O 

58  1:1 

4s  J  J 

48  J-J 

48  J-J 

4<i  J-J 

4s  J-J 


DISTRICT.— J. 

When  f>ur. 

..July  1   1910 

.July  1   1010 

.Apr    1   1910 

.May  1   1921 


$50,000.. 
5,700-. 

3  1,000.. 
30,000.. 

35.000 

5.000 luly  1  1914 

10,000    .    .Jan    1   1020 

30,000 July  1   1922 

122.000 May  5  1924 


B.  Stewart, 
is  '05    J-J 

■Is  '05 

0s 
.,    '08 


J-J 

J-J 
J-J 


Clerk. 

$78, 500c Ian     1   1025 

1  10.561 Ian    3  1025 

78.5Q0  Mav  1   1925 

B.OOOr.Jury  l  'oo-'is 

0.400 1928 

BOND.  DEBT  July  l  '08  5581  ,661 
Assessed  valuation  1907..  12.478,210 
r  Vssessmeni  about,  i  :i  actual  value.) 

School  tax  (per  $1  .0001  1007.  .$20  00 
Population   In  1007   (< 


WABAUNSEE  COUNTY.     C.  C.  Stotler,  Clerk. 
County   seat   Is   Alma. 

LOANS —  When  Due. I  Assessed  valuation  1908.::22,793,143 

Railroad  Aid  Bonds —  |  State&Co.tax  (per  $1 ,000)  '07. $24  50 

7s  '80    July   $119,700c.-July  1  19101  Population  In  1907 12.342 

BOND.  DEBT  Oct  1  1908-$119. 909  |  Population  In  1900 .12.813 

INTEREST  Is  payable  at  New  York. 

WELLINGTON.     A.  B.  Cheever,  Clerk. 

This  city  Is  the  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 


CITY  LOANS—  When  Due. 

Sumner  County    Ry.    Aid    Bonds — 

7s  '80     J-J     $10.000r---July  1  1910 

Refunding  Bonds. 
4^s'99  J-J       $5.000r...July  1  1919 

(Subject  to  call  after  July  1  1909.) 

4s  '99     J-J     $20,500r...July   1  1919 

(Subject  to  call  at  any  time.) 

Water  Bonds — 

5s  '00      M-N  $50,000r...June  1  1920 

(Subject  to  call  1910.) 

4!^s'07  J-J     $30,000 July  1  1927 

(Subject  to  call  $10,000  1912,  $10,000 
1917  and  $10,000  1922) 
INTEREST  Is  payable  at  Kansas  fiscal  agency 


Electric   Light  Bonds. 

}  !  ..s'07  J-J     $10,000 July  1   1927 

(Subject  tocall  $5,000  1917  and 

$5,000  1922) 
City  Building  Bonds. 

4Hs'07  j.j     $25,000 July  1  1927 

BOND.  DEBT  Sept  15  '08.  $150,500 

Total  assessed  val.  1908 5.802,934 

(Assessment  Is  at  full  value.) 
Total  tax  (per  $1,000)   1908.. .$7 .76 

Population  in  1900 4,245 

Population  in  1907 5.067 

Population  in  1908. 5,350 


New  York. 


WELLINGTON   SCHOOL 

LOANS —  When  Due. 

Board  of  Education  Loans — 

5s       J&J       $19,000c July  1  1910 

(Subject  to  call  before  maturity.) 


DISTRICT   NO.  6.     W.   H.  Presnell,  Clerk. 
Bonds  are  tax  exempt. 

School  debt  Aug  1  1908 $19,000 

Assessed  valuation  1908 6,295,384 


WICHITA.     R.  N    Dorr,  City  Clerk. 

County  seat  of  Sedgwick  County.     Incorporated  July  14  1886. 
CITY  LOANS—  When  Due.  |       City-Hall  and  Site  Bonds. 


Funding    and    Refunding    Bonds- 

6s  '95      J-J     $57,000 Jan    1  1915 

6s  '95      J-D      55,000 Junell915 

6s  '95     J-J        10,000 July  1  1915 

6s  ,96     J-D      74,000 Junell921 

5s  '97      J-J  25,287  96-July    1  1017 

5s  '98     J-J       25,000 July  1  1918 

5s  '99      J-J       50,000 Jan    1  1929 

(Subject  to  call  after  1919.) 

5s  '91       50,000 Jan  15  1910 

5s  '06       ...  17,26';. 45_  Dec     11017 

4J^s'03  J-J        40,000 July  1  1923 

4^s'03  A-O     50,000 Oct    6  1923 

4'2s'06 40,000 Dec    1   DI- 
SS '07      ...        12,294 1909 

5s  '08      ...        15.U66.90 191S 

5s  '07       ...        12,912.79 1917 

OS  '07      ...  72;) 191.9  1917 

5s  '06       13  00) 1908  1919 

4s  '00      .__  4,000 1919-1910 

4s  '05      .__        15,000 1919-1923 

Paving    Bonds. 

5s  '04      ...  S0.6S7.90    . .19(9-1914 

5s  '04      ...  12,022.72   ..1908-1914 

5S  '05       _..  771 1908-1015 

4s  '05      36,7.)0 19L9-1015 

4Ks'06   ...  10,518.81   -.1909-1916 

5s  '06      8,000 1909  1916 

5s  '07      ...  a  041.58   ..1909-1917 

5s  '06      ...  4,459.19 

5s  '05      4,942.55   .-1908-1915 

4s  *06      ...       24,000 1908-1916 

5s  '07      ...  2,236.88 1909 

6s  '07      __.  558.28 1909 

6s  '07      __.  1.116.28 1909 


os    92     J-J     $100,000. ..Jan    1  1910 

Cemetery    Bonds. 
6s  '05      _.-       $1,000 July  1  1936 

Fire-Station   Bonds. 

5s  '07      ...       $3,956 Apr   1 

5s  '07      ...       17,000 May  1 

Miscellaneous  Bonds. 
6s 

6s  '07      .. 
6s  '07       .  . 


1909 
1927 


6s 

'07 

6  s 

'07 

Os 

'07 

6s 

'07 

6s 

•08 

6s 

"08 

$5,908.78 1909 

480.03 .1909 

1,977.24 1909 

1,875.77 1909 

133.87 1909 

909.70 1909 

2,661.44 1909 

1,269.56 1909 

1,872  96 1910 

Bridge  Bonds. 

5s  '07       .._     $19,555 1909 

Sewer    Bonds. 

5s  08   .__  $55,474.86 1918 

5s  '08   ...   66,000 

Pile  and  Plank  Bonds. 

6s  'OS      __.       $1.070.96 1909 

Drainage  Bonds. 
5s  '06  _-.  $31,484.16  -.19(9  1116 
BOND.  DEBT  Apr  1  1908  _*'  1  7S3 
Special  assessm't  debt  (add'l) 576,638 
TOTAL  DEBT  Apr  1  '08.-1,528,421 
Assessed  valuation  1907. ..7, 398, 290 
(Assessment  about  30  %  actual  value) 
Total  tax  per  ($1,000)   1907.- $56  00 

Population  in  1900 24.671 

Population  in  1906. 35,541 

Population  in  1907. 36.898 


INTEREST  is  payable  at  Topeka  and  at  New  York. 
WICHITA  CITY  SCHOOL  DISTRICT  NO.   1 .— C.  S.  Caldwell.  Secretary 


LOANS —  When  Due. 

Building   Bonds — 

4s  M-N  25  $25,000c..May  25  1921 
(Subject  to  call  after  May  1911.) 

5s  F-A  15  23.000C-.Feb  15  1910 
(Subject  to  call  after  Feb  1900.) 

4Hs        J-J       50,000c--. July  1  1923 

4Ms"06  F-A  40.000c. ..Aug  1  1926 
(Subject  to  call  after  Aug  1  1916.) 

INTEREST  Is  payable  at  the  State 


Refunding  Bonds — 

4Hs  J-J  $94,000c...July  1  1921 
(Subject  to  call  after  July  1  1911.) 

5s  J-J     $17,500c.--.Iuly  1  1917 

(Subject  to  call  after  July  1  1907.) 

BOND.  DEBT  July  1  1908  .$249,500 

Assessed  valuation  190s. . 44,  x  0,000 
(Assessment  at  full  value.) 

School  tax  (per  $1,000)  1907.  .    S3  30 

fiscal  agency,  New  York. 


WICHITA  COUNTY.     L.  H.  Kimzey,  County  Clerk. 

County  seat  Is  Leotl.  A  compromise  has  been  effected  on  part  of  the 
debt  below,  and  $40,000  of  the  bonds  will  hereafter  carry  3  °i  interest.  See 
V.  76,  p.  118,  for  compromise  with  the  State       Bonds  arc  tax-exempt. 


LOANS —  When  Due. 

Compromise  Bonds. 

6s  J-J  J  $5 ,00(  C 1918 

\35,00(.c 1922 

6s  A-O31,00rc 1918 

4s  J-J        5.00CC 1922 


BOND.  DEBT  Sept  1  1908  .  .$76,000 

Assessed  valuation  190^ 3,  >  5  0.  4 

(Assessment  at  full   value.) 
State&Co.tax(per  $1,000)  '08-. 55. 25 

Population  in  1900... ...1,197 

Population  in  1907. 2,014 


INTEREST  Is  payable  at  the  State  fiscal  agency,   New  York. 


.45.000 


INTEREST  on  the  bonds  due  1900-1018  Is  payable  In  Topeka. 


WINFIELD.     G.   G.   Gary,  Treasurer. 

County  seat  of  Cowley  County.     Incorporated  1879 
LOANS—  When  Due. 

Refunding    Bonds. 

5s  '98       ...     $35.000 Mch     1018 

(Subject  to  call  after  1908) 

Park  Bonds. 
«s  '91      M-S  $11.000. ..Sept  15  1911 
5s  '07      1,000 Sept     1927 

Railroad  Bonds. 
6s '86      M-S     $8.000. .Nov     12  1916 

Intersection  Bonds. 
5  HS'OR  $2, 500    .Oct      1908  '18 

Bridge  Bonds. 

Aug  25  1916 


6s  '   6      F-A      $7,000. 

flas  and  Oil   Bonds. 
5s  '03     J-J     $15.000 Jan    1  1923 

(Subject   to  call   alter  Jan    IU13) 

Street    Bonds. 

OS  '00       ...        $8,000    

(is  '05       ---  8.000    

8S   '97       ...  1  .500. 

5Ms'0fl     .-       19,880    . 

5'js'07  19.137     . 

INTEREST  payable  In  New  York 


Funding  Bonds. 
5s  '05     J-D      $i,000c. .. June  1  1925 

Light  Bonds. 
5s'04  seml-an  $30, 000... Oct  1  1924. 

(Subject    to    call    after     1914.) 
5s    05     J-D    $15,000. ..June    1  1925 

(Subject  to  call  June   1    1915.) 

Water  Works  Bonds. 
5s  '06      A-O  $89.000 Mch  1  1026 

(Subject    to    call    after    1916.) 

Sewer  Bonds. 

os  '07       I'    \    $28,000 1938 

(Subject  to  call  after  19171 

5s  '(.'  ..     $80,000    .  ..Aug       1937 

GEN'L  BONDS  Jan  1908       $75 .500 

Special  debt 26  1  .987 

Tl  >T  \1.   DEBT  Jan    1908.  3  10.487 

Total  valuation  1907 1,072.232 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1 .000)  "05  (abt)*?1*  00 

Population  In   1907. 8.004 

Population  In  1900 5.554 


WYANDOTTE   COUNTY.     John   Spaeth,   Treasurer. 


County  seat  Is  Kansas  City. 


LOANS— 
Bridge. 
5s  '89      J-J 
4  !4s'04  J-J 
4  '/£s'04  J-J 


Whin  Due. 


$60, 000c. -July  1  1919 

200,000c.. Jan  1  "24-'33 

160,000c luly  1    193  1 

(Subject  to  call  after  July    1  1924.) 

4s  "03      J  J        45,000c. ..July  1   1918 
Funding   Bonds. 

5  !4s'88  J  J     544.000c luly  1   1018 

5  !4s'80  J-J       75,000c. ..Jan  11019 


4}^s        J-J  $150,000c  Jan    1    '19-'23 

Jail  Bonds. 
5s  '89      J-J     $40.000c-  .  -July  1   1019 
BOND.    DEBT  Oct.  1908..  $774,000 

Floating  debt... 122,000 

Total  assessed  value  1008.99,013,000 
(Assessment  at  full  value.) 

State  A  00  lax  (per  M)  '08 $3.44 

Population  In  1900 73.227 

Population  In   1907 109,851 

I  Population  In  1908 111,310 


INTEREST  Is  payable  In  New  York. 


Nov.,  1908.] 
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ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics 
In  the  State  of  Kansas  which  have  an 
which  are  not  represented  among  the 

Bonded 
Debt. 

Location —  $ 

Allen  County 04,000 

Alma  (City).  Wabaunsee  Co...  29,000 

Alma  Two.,  Wabaunsee  Co 29.000 

Anthony  City,  Harper  County.  43,000 
Belleville  (City),  Republic  Co..  60,000 
Beloit  (City),  Mitchell  County.  38,000 
Blue  Mound  Township,  Linn  Co.  37,000 
Burrton  Township,  Harvey  Co.   26.000 

Caldwell  (City) ,  Sumner  Co 38.800 

Center  Township,  Norton  Co..  25.000 
Centre  Township.  Wilson  Co..  .  31.500 
Centre  Township,  Woodson  Co.  95,000 
Chanute  (City) ,  Neosho  Co    ...  140 ,462 

Chanute  School  Dist.  No.  2 64,000 

Chase  County    ._   80,000 

Chetopa  (Cltyi ,  Labette  Co 77,500 

Clay  Center,  Clay  County 67,000 

Cloud  County... 60,500 

Coffey  County 37,000 

Concordia  (City),  Cloud  Co 82,000 

Council  Grove  (City) ,  Morris  Co  41 ,000 

Decatur  County 33,500 

Delaware  Twp.,  Jefferson  Co..   40,000 

Dodge  City,  Ford  County 60.000 

El  Dorado  (City).  Butler  Co. ..  50.000 
El  Dorado  Township,  ButlerCo.  34,500 
Elk  Township,  Cloud  County..  26,150 
Ellsworth  (C) ,  Ellsworth  Co...   41 ,500 

Finney  County    49 ,000 

Franklin  Twp.,  Jackson  Co 28,000 

Garden  City  (C) ,  Finney  Co  ...  86,000 
Garnett  (City) .  Anderson  Co...  54,000 

Gas  City,  Allen  County 35,000 

Geary  County. 62,000 

Glrard  (City) ,  Crawford  County  68,000 
Goodland  (City) ,  Sherman  Co.-  29,000 

Graham  County 52,000 

Great  Bend  Twp.,  Barton  Co..   27,000 

Greeley  County 43 ,500 

Guilford  Township,  Wilson  Co.   32,000 

Hamilton  County.  .    .     '. 84,900 

Hays  (City),  Ellis  Countv 26,000 

Herington  (City),  Dickinson  Co  73,000 

Hiawatha  (City),  Brown  Co 50,000 

Horton  (City),  Brown  County.  39..00 
Humboldt  (City) .  Allen  County  62,000 
Ingalls  Township,  Gray  County  25,000 
Iola  Township,  Allen  County..  44,500 
Kingman  (City).  Kingman  Co.  38,000 

Kingman  County 226,420 

Kingman  School  District 31,.">00 

Kinsley  (City),  Edwards  Co...  47,000 
La  Harpe  (City) .  Allen  County.  34,000 
Lamed  (City),  Pawnee  County.  45,000 

LeRoy  Township,  Coffey  Co 39,000 

Lincoln  City,  Lincoln  County..   34,500 

Lincoln  County 94,000 

Lincoln  Township,  Cloud  Co.  . .  49 ,000 
LouisburgTwp.,  Montgom.  Co.  31,000 

Lyons  (City),  Rice  County 58,000 

McPherson  (C) ,  McPherson  Co.  74,000 
McPhersonTwp.,McPhersonCo.  29,000 
Manhattan  (City),  Riley  Co...   50,000 

Manhattan  Twp.,  Riley  Co 54,000 

Mankato  (City),  Jewell  County  30,000 
Maple  Hill  Twp.,WabaunseeCo.  27,000 
Marma ton  Twp..  Allen  County.  25,000 
Marysville  (City),  Marshall  Co.  25,000 
Medicine  Lodge  (C) ,  Barber  Co.  50 ,000 
Mission  Township,  Neosho  Co..  40,000 

Monroe  Twp.,  Anderson  Co 39,000 

Morris  County 79,000 

Mound  Valley, Twp., LabetteCo  33,000 
Neodesha  (City) ,  Wilson  Co  ...  59,000 
NeoshoFallsTwp.,WoodsonCo.    30,000 

Ness  Countv 86,000 

Newbury  Twp., WabaunseeCo.  65,000 
Norton  (City),  Norton  County.   41,000 

Norton  Countv 33,000 

Oberiin  (City),  Decatur  County  35,000 

Osage  City.  Osage  County 46,000 

Osborne  County 25,000 

Oskaloos;i  Twp. ,  Jefferson  Co..  48,000 
Ottawa  (City).  Franklin  Co  ...206,000 

Ottawa  County 45,000 

Parker  Twp  ,  Montgomery  Co.  36,000 
Phllllpsburg  (City),  Phillips  Co.   65,700 

Pratt  (City) ,  Pratt  County 31 ,500 

Qulndaro  Twp. ,  Wyandotte  Co.   33,000 

Rawlins  County 38,000 

Rice  County 77,000 

RockCr.Twp.,PottawatomieCo.  31.500 

Rooks  County 45,000 

Rosedale  (City).  Wyand.  Co. ..103,400 
Rosedale  City  School  District..  51.000 
St.  Mary  \sTwp.,PottawatomleCo  40,000 
Sedan  (City) ,  Ciuiutaun.ua  Co..   38,300 

Seneca  (City).  Nemaha  Co 41.000 

Smith  Centre  (City) ,  Smith  Co.  52,000 
Smoky  Hill  Twp.,MePhersonCo  28,740 
Stafford  City,  Stafford  County.   30,500 

Stanton  County 48 ,000 

Stockton  (City),  Rooks  Co 37,000 

Superior  Township,  Osage  Co..  28,111 
Syracuse(City) ,  Hamilton  Co..  40,200 
Ulysses  (City) ,  Grant  County_.  37,000 
Union  Township,  Jefferson  Co.  30,000 
WamegoTwp.  .PottawatomleCo  25,000 
Washington  (C) ,  Wash'ton  Co.    32,000 

Wilson  Countv 75,000 

Yates  Centre  (C) ,  Woodson  Co.   52.000 


regarding  all  minor  civil  divisions 
indebtedness  of  over  $25,000  and 
foregoing  detailed  reports. 


Rate  of 
Interest. 

% 

5 

5 

5 

5 
4&5 

4~k"-~6 
4 

4« 

6-7 

4)f 

5,  5J4-6 

4H 

6 

5-6 
4&5 

iy2  &  5 

4H 

5 

4)i  &6 

4H 

6 

4&5 

4)4-5 

4H-6 

4^-8 

4 

6 

4H 

4)i&6 

5-6 

6 

4 

4H-6 

4H-6 

6 

6 

6 

7 


Date  of 
Maturity. 

1928 


19  29 


1910-16-24  &26 


1916-1920 


4-6 

4-5 

6 

4K-6 

4-6 

5 

6 

5-6 

4H-5 

4* 

6 
5-6 
5  7 

5 

6-7 

5-7 

4K-6 

3-7 

6 
5-6 
6 

6 

7 
6-7 


•  Population  for  1905. 


1919-1926 

1910 
1910-1916 
1915 
1909-1928 
1914-20-22 

1922 
1916  1917 


1909&1913 
1937 


1912  13-19-23 

1929 

1921 

1921-1932 

1909-19221 

1913-15-21 

1908-1921 

1919-1923 

1917-19-30-33 

1925 

1933-38 

1910-1926 

1923 
1914-1920 
1909-12-13-23 
1915-1925 
1915-18-19 
1916-1917 
1909-19-21 


6 

5&6 
6 
5&6 
5  ys  &7 

4 

4X-* 

5-6 

5-6 

4H 

4 

6 

4H&5 

4^-7 

iy2 

5^-6 

4J4-8 

4^-4^-7, 

4 
4M&6 
4H-6 

6] 

6 

5 

5 

4-4  y4 
4y2 

6 

5 

6 

6 

6-7 
4-5-6 

4H 
5-6 

'l-ili 

4-4M 

5-5^ 

4)^-5-6 

6 

5K-6 

414-5-6 

8 


1915-1924 


1917 


25 


1910-'20' 
1920 
1907-1921 
1919-1925 
1917-1919 
1919  1927 

1917 
1922-1925 
1914-1936 
1913-16-34 


1916 
1909-1920 
1909-1923 


1912-16&21 
1916-1920 

1917 

1910 
1915-1919 

1929 
1911-1919 

1921 

1908-1909 

1922 

1916 

1911 
1909-1916 

~"~1920~~ 
1918-1924 
1920 


1917-1925 

1926-1928 

1917-19-26-27 

1 9 1 5 

1911-1926 

1907  to  1931 

1909 

1908-To"-18~-23 
1911-19-26 

1916 
1918-1926 
1917-1920 

1933 

1917 
1915-1920 


1919 

1916  1925 

1916-1925 

1917-'20-'25 

1909-1929 


1910 
1916-1917 
1908-1934 
1918-1920 
1911-1929 


1911-1914 

1909 
1916-1918 


Popu- 
lation 
(1907) 
30,677 
•698 
•798 
2,210 
2,192 
2,890 
•1,469 
•l,09d 
2,102 
•1,877 
•2,959 
•1,394 
8,175 

"7",471 
1  ,617 
3,318 

18,245 

15,816 
4,833 
2.493 

10.773 

•2,656 
3,724 
4,885 

•4,134 

•520 

1,826 

7,054 

•4,219 
3,693 
1,975 
1,928 

10,523 
2,615 
2,308 
7,450 

•3,840 


1, 


,606 

•671 

2,785 

1,855 

3,804 

3,217 

3,837 

2,163 

•260 

•12,031 

2,500 

12,255 


1,532 
2,690 
2,144 

•1,219 
1,443 

10,002 

•4,848 

•1,937 
1.983 
3,431 

•3,964 
4,664 

•5,289 
1,136 

•1,048 

•1,000 
2,127 
1,131 

•1.936 

•2.847 

12,076 

•1,801 
3,297 

•1,387 
5,501 

•1,565 
2,501 

13,406 
1,626 
2.679 
1.644 

•1,029 
7.437 

11.052 

•14.288 

1.490 

1.641 

•3.774 
6.167 

13.899 
•839 

10,540 
5,364 


•1.773 
1,470 
1,884 
1.755 

•2.551 

1  467 

594 

1.340 

•901 

•670 

•f.427 
•2,14€ 

1,594 
19.566 

2,165 


State  of  Montana- 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  1889) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan. 1909) Edwin  Norris 

Secretary  of  State  (termexp.  1st  Mon.  Jan.  1909).A.N.Yoder 

Treasurer  (term  expires  1st  Monday  Jan.  1909) J.  H.  Rice 

Auditor  (term  exp   1st  Mon.  Jan.  1909)  __H.  R  Cunningham 


LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT,  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893,  page  130.  The  State  of  Montana  has  no  bonded  debt  at  present,  th 
loans  given  below  being  educational  loans  Issued  on  land  grants.  The 
$350,000  Capitol  building  bonds  are  also  Issued  against  land  grants.  In  1906 
a  decision  was  rendered  In  the  State  Supreme  Court,  and  later  sustained  by 
the  United  States  Supreme  Court,  holding  Invalid  bonds  Issued  by  the  State 
Board  of  Land  Commissioners, under  the  name  of  the  State  University, 
State  Normal  School,  Agricultural  College  and  Deaf  and  Dumb  School  of 
the  State  of  Montana.  A  list  of  bonds  declared  Invalid  and  a  resume  of  the 
situation  are  contained  In  a  letter  of  the  State  Attorney-General  In  the 
"Chronicle"  of  Jan.  27  1906,  page  231.  The  State  has  no  desire  to  repudiate 
these  bonds,  and  In  1907  passed  an  Act  appropriating  moneys  for  Interest 
due  up  to  Jan.  1  1909  and  making  provision  for  the  calling  of  these  bonds, 
or  part  of  them,  out  of  surplus  revenues  in  the  general  fund.  See  "Chroni- 
cle" of  April  13  1907.  The  cash  on  hand  In  all  funds  on  S.pt.  1  1908 
amounted  to  $903,723  10.  The  permanent  school  fund  on  Sept.  1  1908  held 
cash  and  securities  amounting  to  $1,487,568  52,  and  other  school  funds  on 
hand  aggregated  $1,348,897  56. 

LOANS —  — Interest   —       Principal. 

Name  and  Purpose.  P.  C.    Payable.      When  Due.      Outstanding. 

Agricultural  College 1895     6  J-J  July  1  1920  c  $90,000 

Optional  after  July  1  1905. 

Capitol  Bonds 6  J-J  July  1  1928  c  350,000 

Optional  after  July  1  1913. 

Normal  School 1901     5  M-N        May  1  1921  c  50,000 

Optional  after  May  1  1911. 

do       do         1903     3  M-N        May  1  1923  c  25.000 

Optional  after  May  1  1913. 

University 1897     6  J-J  July  1  1927  c  50,000 

Optional  after  July  1  1917. 

do  1901     5  M-N        May  11931c  40.000 

Optional  after  May  1  1921. 
Deaf  and  Dumb  Asylum..  1897     6  J-J  July  1  1927  c  42,000 

Optional  after  July  1  1912. 

School  of  Mines 1900     5  J-J  July  1  1930  c  111,000 

Optional  after  July  1  1915. 
ASSESSED  VALUATION. — For  1908  the  total  assessed  valuation  Is 
$250,000,000,  of  which  real  estate  is  $124,000,000,  personal  $82,000,000 
and  railroads  $44,000,000;  in  1907  the  total  assessed  valuation  was  $251,- 
226,747.  The  State  tax  rate  (per  $1,000)  in  1907  was  $2.50.  In  1906 
and  1905  it  was  $2,50.  Property  is  supposed  to  be  assessed  at  full  cash 
value. 

CONSTITUTIONAL  AMENDMENTS. — Two  amendments  to  the  State 
Constitution  were  voted  on  at  the  general  election  on  November  3  1908.  One 
of  these  amendments  is  to  Section  9  of  Article  XII  and  relates  to  revenue 
and  taxation,  and  provides  for  an  increase  in  the  tax  levy.  This  amend- 
ment will  be  found  in  full  in  V.  85,  p.  1657.  As  soon  as  it  is  definitely 
determined  by  official  vote  whether  these  amendments  have  carried  or 
not,  the  fact  will  be  reported  In  the  State  and  City  Department  of  the 
"Chronicle." 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  in  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  in  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 
1900 243,32911890 132,159  1 1880 39.15911870 20,559 

The  population  In  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  in  the  enumeration.  In  1890  there  were  10,765 
and  In  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  in  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 
ANACONDA  SCHOOL  DISTRICT  NO.  10. 


BOND.  DEBT  June  1  '08.  $128,000 
Assessed  valuation  1907. ..2, 300, 000 


(Assessment  about  75%  actual  val.) 
School  tax  (per  $1,000)  '07..  $9  00 
Population  in  1908  (est) 15 ,000 

BEAVERHEAD  COUNTY.     W.  F.  Cashmore,  Treasurer. 

Dillon  Is  the  county  seat. 
BONDED  DEBT  July  1  '08.  $80,000  [State  &  Co.  tax  (per  M)  '08... $21 

Total  assessed  val.  1908 9,665,201 1  Population  In  1900 5,615 

(Assessment  1-2  to  1-3  actual  value.)  I  Population  in  1908  (est.) 7,600 

BILLINGS  SCHOOL  DIST.  NO.  7.— Ira  L.Whitney,  Clerk. 


LOANS —  When  Due 

5s  '00      ...     $15.000 July  1  1920 

(Subject  to  call  after  July  1   1910) 

4&s'01  ...     $35,000 July  1  1921 

(Subject   to  call  after  July   1    1911) 

4s  '03      ...     $25,000 July  1  1923 

(Subject  to  call  after  July   1    1913) 

4)^s'04  ...     $12.000 July  1  1924 

(Subject  to  call  after  July    1    1914) 

4Hs'05   ...     $12,000 Mch  1   1925 

(Subject   to  call   after   Mch    1    1915) 


4^S'06   __.     $25,000 July  1   1926 

(Subject   to   call   after  July    1    1916) 

4Hs'07  ...     $11,000 Mch  1  1927 

(Subject   to   call   alter    Mch    1    1917) 
4Hs'07   ...     $35,000  July  1   1927 

(Subject  to  call    after  July  1  1917).) 

4  3-5s  '08  ...S30.000C    

BOND.  DEBT  Jan  1908. ..$170 
Tot.   assessed   val.    L907    . 
School  tax  (per. M)  1807J  General  4. in) 
\Speclal   7.00 


INTEREST  is  payable  at  Helena,  Mont.,  Chicago,  111.,  and  New  York. 

BOZEMAN.     Harry  A.  Bolinger,  Clerk. 

Bozeman  Is  In  Gallatin  County. 
LOANS—  When  Due.  ]  BOND.  DEBT  May  1  1907. $202. 000 

City  Hall  Funding  Bonds.  Bonds  of  1907  (additional)..   25.000 

5s  J-J       $7,000c    19181  Water  debt  (lncl  above) 190,000 

(Subject   to   call   after    1908.)  Water  sinking  fund  (lncl) 23.535 

4s  J-J     $30,000c...Jan    1  1921  '  Assessed  valuation  1906. ..2.0  17. oio 

(Subject  to  call  after  Jan  1  1911.)      (Assessment  about  60%  actual  val.) 

Water-Works  Bonds.  Total  tax  (per  $1 .000)  '06 32  00 

5s  J-J  $165.000c...Jan    1  1919   Population  in  1890 2,143 

(Subject  to  call  after  Jan  1  1909.)      Population  In  1900 3.419 

Sewer   Bonds.  !  Population  in  1904.. 5,132 

5s  '07     J-J     $25,000c...Sept  1  1927 
(Subject  to  call  after  Sept   1    1917.) 

INTEREST  Is  payable  In  Bozeman  or  New  York. 
BOZEMAN  SCHOOL  DISTRICT  NO.  7— Philip  Dodson.  Clerk. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  26  '08.     $o7.000 


.Assessed  valuation  1907.  ..2.977,510 
School  tax  (per  $1,000)  1907. ..$0.00 
Bonds  are  exempt  from  taxation. 


4)*s  '05  F-A  $21. 000c... June  1  1925 

(Subject  to  call  June  1    1915.) 

Refunding  Bonds. 

.37s       M-N  $36,000c...May  2  1927 

Subject  to  call  after    May  2  1917.) 

BUTTE.     Joseph  Corbv,  Mayor;  M.  A.  Berp  y  Clerk. 

Rutte  Is  In  Silver  Bow  County .     Bondsandw  jt. 

LOANS —  When  Due.  I  Assessed  valuation  1907   $22,306,519 

Funding  and  Refunding  Bonds.  (Assessment  about  2-3  actual  value.) 

4)4s '05  J-J  $400,000c...Dec    1   1925  I  City  tax  (per  $1 .000)    08 *12?° 

(Subject  to  call  after   Dec   1    1915.)    Population  In  1890. IS '752 

BOND.  DEBT  Oct  28  1908  $400,000    Population  1900  (Census) 30.470 

Population  In  1908  (est.) 85.000 

INTEREST  Is  payable  in  Butte  and  In  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 


136 


MONTANA-CITIES  AND  TOWNS. 


[Vol.  lxxxvit. 


BUTTE  SCHOOL  DISTRICT  NO.  I. 

cation. 


Thos.  Richards,  Clerk  Board  of  Edu- 


Thls  Is  one  of  the  school  districts  Into  which  Sliver  Bow  County  Is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county.  The  bonded  debt 
of  the  districts  as  given  below. 


LOANS—  When  Due. 

Building  Bonds. — Tax  exempt. 
4Hs  g  '04  J-J  550,000c    July    1  1924 
(Subject  to  call  after  July  1   1914.) 

4s  J-D    100,000 June  11921 

(Subject  to  call  1911.) 

4s  J-J  5100,000 July  1  1922 

(Subject  to  call  after  July  1   1912.) 


4Hsg,06J-.T  $100,000c&r-July  1    '26 

(Subject  to  call  after  July  1  1916.) 

BOND.  DEBT  Oct  26  1908.5350,000 

Sinking   fund 85,000 

Assessed  valuation,  real. .17, 000, 000 

Assessed  val.,  personal 16,500.000 

Total  valuation  1907 33.500.000 

School  tax  (per  51, 000)  1907... 59  50 


TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  Is  oayable 
by  the  County  Treasurer  and  on  the  4  Hs  In  Chicago. 

CARBON  COUNTY.  G. 

Red  Lodge  Is  the  county  seat. 
Warrant  Funding  Bonds. 
4  Ms  '07  J-J       512,000c.July 


L.  Finley,  Clerk. 


I  BOND.  DEBT  Mar  1908- _  S124.O00 

1927  I  Assessed  valuation  1907. .$4,906,982 

Refund's  Road  Bonds  (Tar  Ex' pt.)  |  State  &  Co  tax  (per  51 .000)  07  $20.50 

5s '08     J-J     $20, 000c. .Apr    1  1928 (Population  In  1905 7.533 

INTEREST  on  the  road  bonds  is  payable  at  Red  Lodge. 

CASCADE  COUNTY.     Fred.  L.  Hill,  Treasurer. 
County  seat  is  Great  Falls. 

LOANS —  When  Due. 

Funding  Bonds. 

6s  J-J  $150,000c. .Jan  1912 
6s  J-J  10.000c.Jan  1  1909 
4s  J-J  51.000c July  1921 

(Subject  to  call  after  Jan.  1911.) 
3Hs        J-J         100.000c  Jan    1    1921 
(Subject  to  call  after  Jan.   1   1911.) 

Refunding  Bonds. 
4Hs        j-j        510, 000c. Jan  1  1924 
(Subject  to  call  after  Jan.   1   1914.) 
4s,  05     J-J  lO.OOOc.Jan  1  1925 

(Subject  to  call  after  1915.) 

4s,  '06    J-J        10,000c. .Jan    1  1926 

(Subject  to  call  after  Jan  1  1916.) 


Refunding  Bonds. 
4s'06        J-J     $10,000c 1926 

(Subject  to  call  after  1916.) 

Court-House  Bonds. 

4s  J-J  5200,000c Jan      1921 

(Subject  to  call  after  Jan  1911.) 
4s  J-J     550,000c.  Jan      1  1923 

BONDED  DEBT  Sept '08.   $601,000 
Total  assessed  val.  1908.  .18. 144,963 

(Assessment  Is  2-3  actual  value) 
State  &  Co  tax  (per  M)  '08. ..515. 50 
Population  In  1890 8,755 

(Territory  annexed  since  1890.) 

Population  In  1905. 25,777 

Population  In  1908   (est) 35,000 

INTEREST  on  the  550,000  4%  court-house  bonds,  the  510,000  4M% 
bonds  and  the  510,000  4s  due  1925  and  1926  Is  payable  at  the  County 
Treasurer's  office,  and  on  all  other  bonds  In  New  York. 

CHOUTEAU  COUNTY.     W.  R.  Leet,  County  Clerk 

County  seat  Is  Fort  Benton 
LOANS —  When  Due. 

County   Bonds. 
6s  J-J     $108.000c.July  1  1911 

6s  J-J         92,000c.July  1  1917 

(Subject  to  call  July  1  1912.) 
BONDED  DEBT  Apr  1908. $200, 000 

Floating  debt 52.367 

TOTAL  DEBT  April  1908..   252,351 
Sinking  fund 56.129 


NET  DEBT  April  1908...  $196,238 

Assessed  valuation,  real 3,144,266 

Assessed  val.,  personal 4, 070,300 

Assessed  val.,  railroad 4,840,385 

Total  valuation  1907 12,054,951 

(Assessment  about  3-5  actual  value.) 
State  <fe  Co  tax  (per  M)  1 907  ..$16  75 

Population  In  1905  (est.) 12,000 

Population  In  1900 10,966 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  Hanover  Na" 
tlonal  Bank,  New  York. 

CUSTER  COUNTY.     A.  H.  Swerdfiger,  County  Treasurer. 
County  seat  Is  Miles  City. 


BOND.  DEBT  Apr  1  1908.  5199,000 
Total  assessed  val.  1907.. .9, 443, 201 
(Assessment  about  4-5  actual  value.) 
State  &  Co  tax  (per  M)  1907. .517  50 

Population  In  1904 8,300 

Population  In  1900 7.198 


LOANS—  When  Due 

Refunding   Bonds. 

4s  '05  g  J-J  5164,000c. .July  1  1925 

(Subject  to  call  July  1  1915.) 

High  School  Bonds. 

4!^s    07   M-S    535,O00c.Mch  1   1926 

(Subject  to  call  after  Mch  1   1916.) 

INTEREST  on  bonds  Is  payable  at  Helena. 
DAWSON  COUNTY.     R.  L.  Wyman,  County  Clerk. 

County  seat   Is   Glendlve. 

LOANS —  When  Due.  I  Assessed  valuation  1907. .$5, 614,464 

Refunding  Bonds.                                     (Assessment  at  full  face  value.) 
4Ms05     J-J     589.000c. . Nov. 1  1925   State  &  Co  tax  (per  M)  1907. .524. 00 
(Subject  to  call  Novl   1915.)  Population  In  1890 2,056 


Population  In  1900 ..2,443 

Population  In  1907  (est) 5,500 


5s        J-J     Sll.OOOc&r-.Feb     1  1921 

(Subject  to  call  Feb  1  1911.) 
BOND.  DEBT  Oct  29  1908.5100,000 

INTEREST  Is  payable  In  Glendlve  and  New  York. 

DEER  LODGE  COUNTY.     E.  J.  Nadean,  Treasurer. 

County  seat  Is  Anaconda.     Part  of  this  county  was  taken  In  1901  to 
form  Powell  County. 
LOANS —  When  Due. 

Court   House  &  Jail  Bonds. 

5s  J-J  5100.000 Jan    1  1919 

(Subject  to  call  Jan  1  1909.) 

Refunding   Bonds 

5s  J-J     540,000 July  1  1910 

BONDED  DEBT  Dec  1  '07.5127.000 


TOTAL  DEBT  Dec  1  1907.  $175,688 

Slnklngfund 7.683 

NET  DEBT  Dec  1  1907...  170.005 
Total  assessed  val.  1907.-8,494,131 
(Assessment  about  %  actual  value.) 
State&Co.tax(per  $1,000)  '07.517.00 

Population  In  1890 15,155 

Floating  debt 48.688   Population  In  1900 17,393 

FERGUS  COUNTY.     E.  P.  Chandler,  Treasurer;  Charles  L. 
Meyersick    Clerk. 

County  seat  Is  Lewlstown. 


LOANS— 

County  Bonds 
6s  J-J       553,000c -July  1  1914 

Refunding  Bonds. 
4  its        J-J       (50,000c. 
(Subject  to  call  .Jan 

Court  House  Bonds. 
4  i#)g  '07  J-J  $100, 000c. Apr  1   1927 
(Subject  to  call  after  Apr   1    1922.) 


When  Due. 


Jan    1  1922 
1  1912.) 


BONDED  DEBT  Sept  1  '08  5203,000 

Slnklngfund 27,530 

["otal    i  -  ■       d  val.  19(8      1  0  .!<)!), 635 
(Assessment  about  2-3  actual  value.) 

State  &  Co  tax  (per  M)  '08 519.25 

Population  In  1890 3,514 

Population  In  1900 6,937 

Populatlonln  1908  (est) 16,000 


INTEREST  on  the  court-house  bonds  Is  payable  at  the  County  Treas- 
urer's office. 

FERQUS  COUNTY  FREE   HIOH   SCHOOL   DISTRICT       E.  P.  Chandler, 
Treasurer.     P.  O.  Lewlstown. 


High   School   Bonds. 
4Ks        J-J       $30,0000     July  1   1923 
BONDED  DEBT  Sept  1008. $80. 000 


Assessed  valuation  190H. 510,399  ''35 
m    i  boul  2  :!  actual  value) 
School  tax  (per  $1,000)   1908. .51.75 


i  vi  ERES  i  i'  .ii  i  be  Coun  ofi  Ice, 

FLATHEAD  COUNTY.     C.  T.   young,  Clerk. 

County  seat  Is  Kallspcll.      Bonds  are  exempt  from  county  tax. 
LOANS—  When  Due.    Floating  debt $56  648 

High  School  Bonds.                                  I  '  >  I   \  I .  I  >  I .  r,  l    Dec  1   1907     $251   698 
4s  J-J       $20, 000. ..Jan    2  1923  ]  Cash  In  county  funds 97,837 

Funding  Bonds.  I     DEB1     Dec   I    1907  IR3      'I 

6s  J-J     $100, 000... Mch   1  1914    Assessed  valuation  1907.  .12, 321.: K5.r> 

Court   Mouse   Bonds.  Statc<StCo.tax(per  $1 ,000)  '07. $16. 50 

4s  J-J        $55.000. .May  31   1922    Populatlonln   1900    0.375 

i    Dec  1    1907     $175, '    Population  In  1006  (est.) 15.000 


FORSYTH.     S.  H.  Erwin,  Clerk. 


This  town  Is  In  Rosebud  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

5J^s'07  J-J        $5,000 Jan    1   1927 

(Subject  to  call   after  Jan    1    1917.) 

6s  '08      ...       10.000 19281 

(Subject  to  call   after   1918.) 


Water  Plant  Bonds. 

5  Wjs'07  J-J     $45,000 Jan    11927 

(Subject   to   call   after   Jan    1    1917.) 
BONDED  DEBT  Sept  1908. $60, 000 

Assessed  valuation  1907 603,830 

|Tota  000)  '07   $29.60 


GALLATIN  COUNTY. 

County  seat  Is   Bozeman. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s        J-J     $60,000c&r...Oct   1  1921 

(Subject  to  call  1911.) 
4Hs'08J-J        535,000c.Jan    1    1928 
(Subject  to  call  after  Jan   1   1918) 

Funding    Bonds. 
AXs    J-J  $137.000c&r._Oct  15  1919 


B.  Weaver,  Treasurer. 

High  School  Bonds. 
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J-J      530  t000c&r.  July  1  '21 
(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Mar  2  1908.  $262,000 

Cash  on  hand 51,976 

Assessed  valuation  1907.-10,245,969 
State  &  Co  tax  (per  M)  1907. .$14  50 

Population  In  1890 6,246 

Population  In  1900 9,553 

INTEREST  on  the  $60,000  Issue  Is  payable  part  at  the  State  Treasury  and 
part  at  N.W.  Harris  <5c  Co..  New  York;  on  the  funding  bonds  at  the  Com- 
mercial Nat.  Bank,  Bozeman;  on  all  other  bonds  at  N.  W.  Harris  &  Co., 
New  York,  and  on  the  bonds  of  1908  at  the  County  Treasurer's  office. 

GLENDIVE. 

This  city  Is  the  county  seat  of  Dawson  County. 
BONDED  DEBT  Sept  1908. $60, 000 1  (Assessment  about   H  actual  value.) 

Assessed  valuation  1908 902,0001  Total  tax  rate  (per  51  ,000) '08.S17.50 

IPopulatlon  in  1908  (est) 3.000 

GREAT  FALLS.     W.  P.  Wren,  Clerk. 

Incorporated  1888. 


Great  Falls  Is  In  Cascade  County^ 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  J-J     $141, 000c. July  1  1923 

(Subject  to  call  July  1  1913.) 
4'4s'08  J  J     100. 000c. -July    1    1928 
(Subject  to  call  after  July  1   1918.) 

Water  Bonds. 
5s  J-J        $45. 000c.  July  1   1922 

5s  J-J       250,000c...  1913-1918 

Sewer   Bonds. 
53  J-J       $25,000c.July  1  1920 

(Subject  to  call  July  1  1910.) 


Floating    debt... $25,313 

TOTAL  DEBT  Aug  1  1908.     588,313 

Sp'l  lmp't  debt  (add'l) 71,859 

Cash  In  city  funds 37,877 

Total  assessed  val  '08  (est). 7, 350. 000 

City  tax  rate  (per  M)  1908 $10.00 

Special  water  tax  1908 2.00 

Total  tax  rate  (per  M)   '08...   31.50 
(Assessment  Is  2-3  actual  value.) 

Population  In  1890 3,979 

Population  In  1900 14,930 

Population   In   1908    (est) 22,000 


BONDED  DEBT  Aug  1  '08. $563, 000  I 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
O.REAT   FALLS  SCHOOL   DISTRICT   NO.   1.     A.   E.  Cary,  Clerk 

Comprises  about  one-fourth  of  the  entire  county,  and  Includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS —  When  Due. 

Building  and  Furnishing. 
6s        J-J     $19,O0Oc&r..July    1  1916 

4s         M-S    30,000c<fer    1922 

(Subject  to  call  1912.) 


Refunding  Bonds. 

4s  J-J       $60,000c&r 1921 

4s  '05  M-S  S90.000c&r._Mch  1  1925 

(Subject  to  call  Mch  1  1915.) 

BONDED  DEBT  Sept '08.   $199,000 

Assessed  val  1907  (est)  ..$11 ,000.000 

School  tax  (per  $1,000)  1907. $11. 25 

INTEREST  payable  by  County  Treasurer. 

HELENA.  Frank  J.  Edwards,  Mayor;  A.  J.  Duncan,  Treas. 
Helena  Is  the  county  seat  of  Lewis  and  Clark  County.  Incorporated  In 
1881.  A  suit  has  been  brought  by  the  Helena  Water  Co.  to  restrain  the 
Issuance  by  this  city  of  the  $600,000  water-works  bonds  given  bilow.  V. 
87,  p.  1255. 


BOND.  DEBT  Oct  15 '08.  $488,800 
Special  Improvement  debt  250,499 
Bonds  of  1908  (additional)  600,000 
Assessed  valuation  1908-.11 ,630.000 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$27.25 

Population  In  1890... 13.834 

Population  In  1900- 10,770 

Population  In  1907  (est) 17,000 


LOANS —  When  Due. 

Refunding   Bonds. 

4s  '99     J-J         $65,000.. July  1  1916 

4>$s'06J-J       266,800c.-Jan    11026 

(Subject  to  call  Jan  1  1916.) 

Water  Bonds. 

(100, 000. ..Oct    1  1918 

5s  g  '08  A-0  i  100, 000-.. Oct    11923 

1400,000. ..Oct    1  1928 

Funding  Bonds. 
5s    96     J-J        5157,000.. Jan  1  1916 
(Subject  to  call  1906.) 

INTEREST  payable  In  New  York  and  Helena. 

Warrants  Issued  after  Sept.  13  1893,  on  which  date,  owing  to  depreciation 
of  values  after  the  panic  of  1893,  the  city's  Indebtedness  passed  the  3% 
limit  fixed  by  the  Constitution,  were  declared  Illegal  by  the  State  Supreme 
Court  on  Dec.  21  1896.  On  Feb.  24  1903  the  Legislature  passed  an  Act 
providing  for  a  city  election  prior  to  Sept.  1  1903  to  authorize  a  3-mlll  tax 
to  take  up  these  excess  warrants.  Doubts  were  raised  as  to  the  constitu- 
tionality of  the  Act  and  no  election  was  held.  The  city  Is  anxious  to  pay 
these  warrants,  and  as  soon  as  a  legal  way  of  doing  so  can  be  found  they 
will  be  taken  care  of. 
HELENA   SCHOOL   DISTRICT  NO.   I.     Thomas  E.  Goodwin,  Clerk. 

This  district  Is  In  Lewis  and  Clark  County. 


Par  value  of  bonds 51,000 

BONDED  DEBT  Oct  1  '08.  246,000 
Assessed  valuation  1908.-11,000,000 
(Assessment  about  %A  actual  value.) 
School  tax  (per  51,000)   1908. .$8  50 

Value  of  school  property 450,000 

Population  In  1908   (est) 15,000 

the  County  Treasurer  and  at 


LOANS —  When  Due. 

Refunding    Bonds. 

4  Ms        J-J       $70,000c1909  to  1922 

$5,000    due    yearly    on    Jan    1. 
4Hs        J-J     5150,000c. Jan    1  1922 
4Hs07  J-J         26,000c. July  1  1927 
(Subject  to  call  after  July  1   1917.) 

INTEREST  Is  payable  at  the  office  of 
the  Hanover  National  Bank    New  York. 

KALISPELL  SCHOOL  DISTRICT   NO.  5.      J.  D.  Kaylor, 

Clerk. 

A  district  In  Flathead  County  (P.  O.  Kallspell) . 
LOANS —  Wftcn  Dwe.  J  BONDED  DEBT  May  1908     $58,500 

Building  Bonds  (Tax-Exempt) —      [Assessed   valuation   1907.-1,960,064 
5s  '08      J-J        514,500c -July  1  19281 
(Subject  to  call  after  July  1   1918.)  | 

INTEREST  on  bonds  of  1908  Is  payable  at  Kallspell. 

LEWIS  AND  CLARK  COUNTY.     P.  R.Witmer,  Clerk. 

County  seat  Is  Helena. 

When  Due. 


LOANS 

Refunding  Bonds 
5)^s  J-J  $105. 000. July  1  1909-19 
BONDED  DEBT  July  1  '08  $105,000 
Outstanding  warrants 1,394 


Total  assessed  val.  1!H8_$19  .313  ,175 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1908.  .$12  50 

Population  In  1890 19,145 

Population  In  1900 19.171 

Population  In  1908  (est) 20,000 

INTEREST  payable  at  Hanover  National  Bank.  New  York  City. 

LEWISTOWN.   M.  H.  Deaton,  Treas.;  M.  D.  Kimball,  Clerk. 
C»unty  seat  of  Fergus  County.     Incorporated  August  1899.     Bonds  are 
tax-exempt. 


LOANS-1  When  Due. 

Sewer  and   Water  Bonds. 
5s  '02      M-S     $50.000c.Mch  1  1922 

(Subject  to  call  Mch  1  1912.) 
5s  g  '03  M-N    $10,000c.Nov  1  1923 

(Subject  to  call  Nov  1  1913.) 
5s  g  '00  J-J     $35 ,000c  -    July   1   1926 
(Subject  to  call  after  July   1    1916.) 


Sewer  Bonds. 
5s  '07  J-J  $15, 000c. July  1  1927 
(Subject  to  call  after  July  1  1917.) 
BONDED  DEBT  Oct  1908.  $110,000 
Total  assessed  val.  L907  1,650,000 
(Assessment  about  65  %  actual  val.) 

Tax  rate  (per  $1,000)   '07 $10.00 

Population  In  1900 1.096 

Population  In  1907  (est.) 4.000 

INTEREST  on  the  sewer  and  water  bonds  Is  payable  In  New  York  City, 
on  the  bonds  of  1907  In  Lewlstown  and  New  York  City. 

LEWISTOWN  SCHOOL  DISTRICT  NO.  1.  O.  W.  Bclden.  Clerk  of  Board 
4^8  g  '05  M-S  $i5,ooocMch  i  1918 1 Total  assessed  val.  1907  $2,505,799 
BOM).  DEBTJMarl  1908.     $38,imio  |  School  tax  (per  $1,000)  1907..    $8.00 

Sinking   fund 13,743] 

INTEREST  Is  payable  at  Knauth,  Nachod  &  Kuhne    New  York. 

MADISON  COUNTY.  J.Z.Clem,  County  Clerk  and  Recorder. 
County  scat  Is  Virginia  City. 


When  Due. 


1921 


Total  assessed  vnl.  1907. .$6,016, 017 

(Assessment  60  %  actual  value.) 
State  &  Co  tax  (per  M)  1907.. $16  50 

Population  In  1905 8,250 

Population  In  1900 7,695 


LOANS- 

Refunding    Bonds. 

4Hs       J-J     $100,000. ..July  1 

i  Firsl  bond  due  1910) . 
BON  i>.  hi  !BT  Dec  1   1007     $100,000 

INTEREST  Is  payable  at  Kotintze  Bros.,  New  YorkCIty. 

MEAGHER  COUNTY.     Geo.  Fowlie,  Treasurer. 

White  Sulphur  Springs  Is  the  county  scat. 

Refunding  Bonds—  Tax  Exempt.  |  Assessed  valuation  1008.  .$4  .869,376 
4Hs'06  J-J  $80 ,000c. -July  1  11126  |  (Assessment  about  2-3  actual  value.) 
(Subject  to  call  after  July   1    1916.)    State  <Sb  Co  tax  (per  $1 ,000)  '08$16.50 

6s  J-J       25,000c    191  4  I  Population  In  1900 3  526 

OEN'L  BONDS  Sept  5  1908. $55, 0001 
Assessment  debt -   14.500 1 


Nov.,  1908.  J 
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MILES  CITY.     J.  E.  Farnum,  Clerk. 

This  city  is  the  county  seat  of  Custer  County.     Incorporated  Sept.  9  1887. 
LOANS—  When  Due.  j  BONDED  DEBT  Sept  1  '08. $52, 000 


Sinking  fund 2,010 

Assessed  valuation  1908... 2,041) ,000 
Tax  rate  (per  $1,000)  1908.. .$10  00 

Population  In  1900 1,938 

Population  in  1908  (est.). 3,500 


Water  and  Light  Bonds. 

6s  J-J     $17,000 Jan    1  1917 

5s  J-J        15,000 July  1  1917 

5s  J-J       10,000 July  1  1920 

Electric-Light-Plant  Bonds. 
6sg'08J-J     $1 0,000r_- -July  1  1928 
(Subject  to  call  after  July  1   1918.) 

INTEREST  on  the  bonds  due  1917  is  payable  in  Miles  City;  on  the  bonds 
due  1920  and  1928  in  New  York. 

MISSOULA.     J.  S.  Kemp,  City  Clerk. 
This  city  Is  the  county  seat  of  Missoula  County. 


When  Due. 


Floating  debt $95  000 

Assessed   valuation   1908.-5,000  000 

(Assessment  about  1-3  actual  vul.) 
Total  tax  rate  (per  $1 ,000) '08. $10  00 
Population  In  1900.. 4  366 


LOANS 

Refunding  Bonds. 

4J^s'04M-N    $93.000.. May  31  1924 

(Subject  to  call  May  31  1914.) 
BONDED  DEBT  May  1  '08.$93,000 

INTEREST  payable  at  Rudolph  Kleybolte  &  Co.,  Inc.,  New  York. 

MISSOULA   SCHOOL    DISTRICT   NO     I. 

BOND.  DEBT  Oct  26  '08.     $71 ,000  I  School  tax  rate  (per  $1 ,000)  '07   $8  00 
Total  assessed  val.  '07 4, 950, 000  | 

MISSOULA  COUNTY.     Hugh  Kennedy,  Treasurer. 

County  seat  is  Missoula.     Bonds  are  tax-exempt.     Part  of  county  segte- 
gated  in  1906  to  form  Sanders  County. 

When  Due. |       Free  High  School  Bonds. 

4Xs  '08  J-J  $75,000 Jan 


LOANS— 

Jail  Bonds. 
7s  F-A     $13,000c._Mch  1  1909 

Funding  Bonds. 
6s  J-J     $150,000c..Jan    1  1912 

Refunding  Bonds. 
6s  J-J       $4O,0O0c..July  1  1916 

4s  F-A       2O,00Oc..Feb    1  1921 

(Subject  to  call  Feb  1  1911.) 
Court  House  Bonds. 
4  ^s  08  J-J     $150, 000c. .Jan    11928 
(Subject  to  call  after  Jan  1  1918.) 


1   1028 
(Subject  to  call  after  Jan  1  1918  ) 

County  bonds,  5s,  $100c . 

BOND.  DEBT  Sept  1  "08.  $448,100 

Floating  debt 8 1 ,6;>2 

Sinking  funds 51,418 

Total  assessed  val.  1908.-12,541,120 
(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per  M)  1908. -$20. 50 

Population  In  1890... 14,427 

Population  In  1900 13,964 

Population  In 


1908    (est) 30,000 

INTEREST  on  Jail  and  funding  bonds  is  payable  at  New  York;  all  other 
bonds  and  warrants  at  Missoula. 

PARK  COUNTY.     Ray  H.  Stevens,  County  Clerk. 

County  seat  Is  Livingston.  By  Act  of  the  Legislature  of  1895  this  county 
was  divided  Into  three  parts,  forming  Park,  Sweet  Grass  and  Carbon 
counties;  the  old  debt  Is  corrected  to  the  date  given  below: 


.Jan  1  1927 
08.  $179,000 
25,000 


Jail  Building    Bonds. 

4s  g  '07  J-J     $25. 000c. 

BONDED  DEBT  Sept 

High  school  debt(add'l) 

Total  assessed  val.  1908.. .6, 699 ,487 

(Assessment  about  40  %  actual  val.) 

State  &  Co  tax  (per  M)  1908.. $20  25 

Population  In   1908    (est) 14,000 

Population   In   1900 7,341 


LOANS —  When  Due. 

Funding   Bonds, 
fls  J-J       $75 ,000c.  July  1  1913 

(Subject  to  call  after  July  1  1908.) 
6s  J-J         45 ,000c.  July  1  1914 

Refunding  Bonds. 
4j^s        J-J       $35,000c.Jan    1  1923 
(Subject  to  call  Jan  1  1918.) 

High  School  Bonds. 
4H3        J-D      $25,000c.Junel  1924 

INTEREST  is  payable  at  New  York  and  at  Livingston.  Mont. 

POWELL  COUNTY.     Warren  E.  Evans,  County  Clerk. 

Formed  Feb.  1   1901  from  part  of  Deer  Lodge  County.     County  seat 
Is  Deer  Lodge. 
LOANS—  When  Due.  I  Assessed  valuation  1907.  .$4,009,627 

Refunding  Bonds.  (Assessment  about  2-3  actual  value.) 

4s    '01    J-J       $75 ,000c. July  1  1921,State  &  Co  tax  (per  M)  1907--$18  75 

(Subject  to  call  July  1  1911.)         I  Population  In  1907  (est) 6.000 

BONDED  DEBT  Dec  1  "07. .$75,000 

INTEREST  is  payable  at  Deer  Lodge,  Mont.,  and  at  Chicago,  111. 

RAVALLI  COUNTY.     Geo.  A.  Reese,  County  Clerk. 
County  seat  Is  Hamilton. 


LOANS—  When  Due. 

6s  J-J     $75,000c 1914 

5s  J-D  12.0O0c.Dec  '09  to  '20 
BOND.  DEBT  Oct  26  '08.  $88,000 
Assessed  valuation  1907 4,317,104 


(Assessm't  about  30%  actual  value.) 
State  &  Co  tax  (per  M)  1907 ..$21  50 

Population  In  1900. 7,822 

Population  In  1907  (est.) 14.000 

INTEREST  payable  In  New  York. 


ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk  Bd.  of  Commis'ers 

Forsyth  Is  the  county  seat. 
LOANS —  When  Due.!  BOND.  DEBT  Sept  1  1908. $85, 000 

Funding  Bonds.  Floatlngdebt 30,000 

4  ^s'05  J-J     $45,000c-..Jan    1  1925   Assessed  valuation  1908.. .6.325,000 


(Assessm't  about  80%  actual  value.) 
State  &  Co.  tax  ($1,000)  '08. .$16.50 
Population  In  1908  (est) 5,000 


(Subject  to  call  after  Jan  11915.) 

Bridge  Bonds 
4  ^s'07  J-J     $40, 000c... Jan    11927 
(Subject  to  call  after  Jan  1   1917.) 

INTEREST  Is  jsayable  in  Chicago  or  New  York. 
SILVER  BOW  COUNTY.     Geo.  H.  Scott,  Clerk 

Butte  Is  the  county  seat. 
LOANS —  When  Due.  | 

Court-House  Bonds. 

4Ms        s-a  "$750, 000c    1928 

(Subject   to  call   after  1918.) 

•  Bonds  will  be  dated,  $250,000  Nov 
$250,000  Jan.   1   1910. 

SWEET  GRASS  COUNTY.     Dick  Budd,  Treasurer. 

Big  Timber  is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1907-. $4,626,227 

6s  J-J    $95, 000c   1915      (Assessment  about  K  actual  value.) 

(Subject  to  call  after  1910.)  |  State  &  Co.  tax  ($1,000)  '07.. $16.50 

BONDED  DEBT  Oct  1  1908_$95, 000    Population  in  1900 3,086 

I  Population  In  1908  (est.) 4,500 

INTEREST  Is  payable  In  New  York  and  Helena. 

TETON  COUNTY.     A.  C.  Warner,  Clerk. 
Choteau  Is  the  county  seat 


1  1908,  $250,000  July  1  1909  and 


BONDED  DEBT  Sept  1908  $100,000 

Total  assessed  val.  1908 6.380  889 

(Assessment  about  actual   value.) 
YELLOWSTONE  COUNTY. 


County  seat  Is  Billings.      Bonds  are  tax-exempt. 
When  Due. 


State  &  Co  tax  (per  M)  1908.. $15. 00 

Population  in  1900.. 5.080 

Population  in  1908  (est.) 7,000 

J.  W.  Fish,  Treasurer. 


State  of  Wyoming. 


ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  of  July  25  1868)  __ July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan  '11)_ -Bryant  B.  Brooks 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  '11)._W.  R.  Schnitger 

Treasurer  (term  expires  1st  Mon.  Jan.  'll)__Edward  Gillette 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  in 
January,  and  sessions  are  limited  to  40  days. 

DEBT   HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  in  the  following  statement: 

LOANS —  — Interest — Principal- 

Name  and  Purpose.  %    Payable. 


Capitol  Building  Bonds. c  6  Jan.  1 

Insane  Asylum  Bonds c  6  Jan.  1 

Public  Building  Bonds c6  July  1 

University  Building  Bonds c  6 


LOANS— 

Bridge  Bonds. 

4s  '05     M-S     $35.000c.Sept  1  1925 
(Subject  to  call  Sept  1  1915.) 
Refunding  Bonds. 
5s  g         J-J       $91,500.  ..July  1  1918 

(Subject  to  call  1908.) 

4s  A-O     $45 .000.  ..Oct   1    1921 

(Subject  to  call  Nov  1  1911.) 


Court  House  and  Jail  Bonds. 
4s  J-J       $75.000. ..July  1  1923 

(Subject  to  caU  July  1  1913.) 
BOND.  DEBT  Jan  1  1908.  $246,500 

Sinking   fund 27,310 

Total  assessed  val.  1907.-13,522.746 
(Assessment  about  3-5  actual  value.) 
State  &  Co. tax  (per  M)  1907_.$18.50 

Population  In  1890 2,065 

Population  In  1900 6,212 

Population  in  1905  (est) 10,000 

The  county's  debt  le  limited  to  5  %  of  the  assessed  valuation. 

INTEREST  payable  in  N.  Y.  City  and  at  office  of  County  Treasurer. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Montana  which  are  not  represented  among  the  foregoing  de- 
tailed statements. 

Bonded  Floating      isscssed      Tax       Popu- 
Debt.        Debt.        Valuation, perl  ,000..' 

Location —  $  $  $  S  1900. 

Anaconda  (C.) ,  Deer  Lodge  Co.$34,000$100, 000  $3,369,000$13.25     $9,453 

Hiir  rim ber  (T.i ,  Sweet  GrassCo.  40,oou     500,000  33.00 

Billings  (C.) ,  Yellowstone  Co..   48,000     .     4,554,851 

Broadwater  County 82,000     2  619  979 


Chlnoo  r,  (T.)    i     ri  in  mi  Co 
Columbia  Falls  Sch.  DIst.  No. 


Hill 

25,000 


975 


II  H.I 

1,400,000 


31.35 
17.00 
1  0.00 


3,221 
2,641 


Dillon  (C.) ,  Beaverhead  County  65,000     1,319,915   23.75       1,530 


Havre  School  District  No.  16..  30.000 

Jefferson  County 47,500  .. 

Livingston  (C),  Park  County..  35,000  76,118 

Red  Lodge  (C.) ,  Carbon  Co 35,000  9.000 

Sanders  Comity -IO.OK2  62,030 

Valley  County 67,000  50,000 


1,074.000 
5,132,900 


15.00 


2.855,600   12.00 


1  .0  10, 

3.888.28-1 


4.0  I 
17.00 


5,330 
2,778 
2,152 


When  Due.       Oulstand'g. 
/Jan.  1  1909-19111 
1   $15,000  yearly.  /    $45,000 
/Jan.  1  1912-19211 
1    $3,000  yearly.    J      30,000 
(July  1  1919-19281 
1    $9,000  yearly,    j      90,000 
/Jan.  1  1909-19111 
Jan.    1     \    $5,000  yearly.    /      15,000 
INTEREST   on  the   public   building   bonds   Is   payable   at   the   Fourth 
National  Bank,  New  York;    on  all  others  at  the  State  Treasurer's  office. 
TOTAL  DEBT,  ETC. — The  total  bonded  debt  on  Sipt.  1  1908  was  S182.- 
000.     On  Sept.  1  1908  the  warrants  outstanding  amounted  to  $2.">, ''26  ,J9 
and  on  the  same  date  the  cash  and  securities  on  hand  was  $630,209  i  9. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated: 

Years.          Valuation.  I      Years.          Valuation.  I      Years.  Valuation. 

1908 $67,580,051  1 1901 $39,581 ,217  1 1893 $32,356,802 


1890 30  665,197 

1888.. 33,338,541 

1885. 30,717,249 

1880-. 11,857,344 

1875 9  493,638 


1907 64,419,17811900. 37,892,304 

1906 51.223,203   1899. 35,578,806 

1905 48,826,940    1898 30,789,292 

1904. 46,696,949    1897 30,300,462 

1903 44,669,233  |  1895 29,838,939 

1902 43,348,356  11894 29,198,041  | 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1908   Is  $6  20. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  compiled  with.     The  Act  follows: 

CHAPTER  17,  LAWS  OF  1905. — Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  in  Article  16  of  that  instrument,  and  prohibit  the  State 
from  creating  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Neither  the  State  nor  any  subdivision  shall 
loan  or  give  Its  credit  or  make  donations  to,  or  in  aid  of,  any  Individual, 
association  or  corporation.  Citations  from  the  laws  of  the  State  respecting 
debt  limitation  will  be  found  on  page  137  of  the  "State  and  City  Supple- 
ment" of  April  1895. 

POPULATION    OF    STATE.— In    1905    (State  census),    101,816. 
1900 92,53111890 60.7051 1880 20,7891 1870- 9,118 

In  1870-1880  increase  was  11.671,  or  128%:  In  1880-1890.  39,916.  or 
192.01  %;    In  1890-1900  It  was  31,826,  or  52.4  %. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  WYOMING. 


ALBANY  COUNTY. 

County  seat  Is  Laramie. 


When  Due. 


LOANS— 

Funding  Bonds — 
6s  J-J     $27,000c-Nov  16  '09-10 

(Part  yearly.) 

Refunding  Bonds — 
4Hs        M-N  $15,000c-.Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 
4s  M-N  $15.000c.-Nov  16  1922 

(Subject  to  call  Nov.  16  1912.) 

INTEREST  Is  payable  at  Laramie,  Wyo 

CARBON  COUNTY. 

County  seat  is  Rawlins. 
LOANS —  When  Due. 

Refunding  Bonds — 
4H8  J-J     $14.000c -.1910-1919 

(Subject  to  call  1910.) 

4HS        J-J     $28,800c_-.Aug  1  1921 

(Subject  to  call  1911.) 


H.  Maynard,  County  Treasurer. 

Bonds  are  tax  exempt. 


BONDED  DEBT  Sept  1908     $67,000 

School  debt  (additional) 23.000 

Assessed  valuation  1908 5, 390,947 

(Assessment  is  about  H  actual  value) 
State&Co.tax  (per  $1,000)  '07. $19  50 

Population  In  1905 9,992 

Population  In  1900 13,084 

Population  in  1908  (est.) 11,500 

and  at  New  York  City. 
Wm.  Piatt,  Treasurer. 


Funding  Bonds   (1890)  — 
6s  J-J     $14, 400c- ..July  1  1909 

BOND.  DEBT  Sept  20  '08.  $69,600 
Assessed  valuation  1908... 7, 278, 036 
(Assessment  14  to  2-3  actual  value.) 
State&Co.tax  (per M)  1908.. .$18  00 


4^8'Ofi  J-J     $14,400c...Aug   1  1926   Population  In  1905 10.313 

(Subject  to  call  after  1916.)  Population  In  1900 9.589 

INTEREST  on  the  6s  and  on  the  4  Ms  due  1919  Is  payable  at  the  National 
Park  Bank,  New  York;  on  the  4  Ms  due  1921  at  the  Chase  National  Bank, 
N.  Y.,  and  at  the  office  of  the  County  Treasurer. 

CASPER.     M.  R.  Wheeler,  Clerk. 

This  town  Is  the  county  seat  of  Natrona  County. 
BOND.  DEBT  Sept  1  1908.  $33,5001  Total  tax  rate  (per  $1 ,000) '07. $1  2.00 
Assessed  valuation  In  1908 667.5681  Population  in  1905 1,690 

CHEYENNE.     P.  S.  Cook,  Mayor;  D.  S.  Swan,  Treasurer. 

Cheyenne  Is  situated   In   Laramie  County.     Incorporated   1877. 

The  State  Supreme  Court  on  June  26  1908  held  valid  the  water  bonds 
mentioned  below.     V.  87.  p.  178. 
LOANS —  When  Due.         Sewer  Bonds — 


Refunding  Bonds  (1898) — 
5s  J-J  $127 ,500c. .Jan    3  1909 

($6,375  due  yearly  to  Jan.  3  1929.) 
Refunding  Viaduct  Bonds — 

5s  F-A  $60,000c    1931 

(Subject  to  call  1911.) 
Refunding  Water  Bonds — 

5s  F-A  $63, 000c    1931 

(Subject  to  call  1911.) 


6,300.000  20.00        4.355 


4Ms       Jan     $15.000c-..July  1  1922 
(Subject  to  call  1912.) 
Water  Bonds — 
4^3      Jan      $85,000c.July  1  "13-'32 

(Subject  to  call  1912.) 
5s  'us  Jan  160.000--J  an  1  H>18  '38 
TOTAL  DEBT  Oct  26  "08.  $510,500 
Assessed  valuation  1908. .  .4,321,534 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)   1907.. $41  00 

I  Population  in  1905... 13,656 

IPopuIatlon  In  1900 ..14.087 

INTEREST  on  the  5s  and  the  bonds  of  1908  Is  payable  at  the   National 
Bank  of  Commerce .  New  York,  and  on  the  4 'As  at  the  Chemical  National 

Xew  York. 
CHEYENNE  SCHOOL  DISTRICT  NO.  1 — Wm.  Storey,  Clerk. 

Refunding  Bonds  Wax  exempt) .        I  BOND.  DEBT  Oct  2  1908.     $56,000 

48'05     J-D    $35.000. ..June  10  1935!  Assessed  \aiuatlon  1907.  .$3,124,024 

(Subject  to  call  June  10  1915.)        (Assessment  about  2-5  actual  value.) 

4s '06      MS  $21,000      .Sept     1  1936  |  School  tax  rate  (per  $1,000)  '07  $9.87 

(Subject  to  call  after  1916.)  I  Population  In  1907  (est) 16,000 

INTEREST  on  all  bonds  Is  rivable  lnlNew  York.    •    •    •    •.   ■E.^ii 
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CONVERSE  COUNTY.     L.  W.  Clelland,  Clerk. 

County  seat  Is  Douglas.     Organized  In  1888.     Bonds  are  tax  exempt. 
LOANS—  WhenDue.    BOND.  DEBT  Sept  4  1908.    $26,000 

Court-House  Bonds —  Assessed  valuation  1908.-   3.836.000 

4Hs'05J-J     520.000c.  _.Jan    11925    (Assessment  about  35  %  actual  value) 

(Subject  to  call  Jan.  1   1915.)  State  &  Co.tax(per  $1 ,00O)  '08  $1)  20 

Funding  Bonds —  Population  In  1905 4,168 

6s  J-J       $6,000c...  Jan  1  1909    Population  In  1900 3,337 

(Subject  to  call.)  

INTEREST  on  Court-House  bonds  Is  payable  at  County  Treasurer's 
office  or  at  the  National  Bank  of  Commerce,  New  York;  on  funding  bonds 
at  Fourth  National  Bank.  New  York. 

DOUGLAS.     F.  H.  De  Castro,  Clerk. 

This  town  Is  In  Converse  County.     Incorporated  Oct.  1  1887 
LOANS   -  When  Due. 

Water- Works  Bonds. 

:.      -  'us  Jan  550,001  c 19S8 

(Subject  to     call  after  1918  ) 
BONDED  DEBT  July  1  '08    $67 ,000 

INTEREST  is  payable  at  the  Town  Treasurer's  office. 

EVANSTON.     William  Cook,  Town  Clerk. 

This  town  Is  In  Uinta  County.     Incorporated  June^23  1888 
LOANS —  When  Due. 

Water  Bonds — 
5s  '00     J-J     $20.000c.--July  1  1930 

(Subject  to  call  July  1  1910.) 
5s  '03  Jan      $15,000c.-.Nov  2  1933 
(Subject  to  call  Nov.  2  1913.) 
Sewer  Bonds 
5s  '06      J-J     $24,500c.  . -July  1  1926 
(Subject  to  call  after  July  1  1916. 
INTEREST  Is  payable  at  New  York  C  ty  or  Evanston. 
TAX  FREE. — All  bonds  Issued  by  this  town  are  tax  exempt. 

LANDER.   Wm.  G.  Burnett,  Clerk;  Katie  L.  Marshall,  Treas  • 
This  town  Is  the  county  seat  of  Fremont  County. 


.--»  ased  ■•  aluat  Ion  1908  .  $7.',6,~50 
(Assessment  about  %  actual  value.) 
City  tax  rate  (per  $1,000)  1908. $7. 50 
Population  in  1905  was l,2.>o 


BOND.    M.15  1'Spt4    1908  .$59  ,500 

Assessed  valuation  1908 680,771 

(Assessment  is  about  3-5  actual  value 
City  tax  (per  $1,000)  1908. ..$12  00 

Population  In  1905.. ...2,741 

Population  In  1900 2,110 

Population  In  1908  (est) 2,800 


When  Due 


LOANS— 

Sewer  Bonds. 
6s '06     July  $25. 000c. -.July    16  '26 

(Subject  to  call  after  July  1916.) 

Water  Bonds. 
6s  '06      July  $50,000c.July     16  1936 

(Subject  to  call  after  July  1916.) 

LARAMIE.     R.  G.  Fitch,  Treasurer. 

The  city  of  Laramie  Is  situated  In  AlbanyCounty. 
When  Due. 


BOND.  DEBT  Oct  26  '08--$75,000 

Assessed  valuation  1907 920,000 

Tax  rate  (per  $1,000)  1907 $8.00 

Population  In  1905 956 

Population  in  1907  (est) 2,000 


BONDED  DEBT  July  1  *08     $78,500 

Assessed  valuation  1908 1,708, 250 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1908.. $37  00 

I  Population  in  1905 .8,000 

J-J     $40,000c...July  1  1917   Population  in  1900. ...8.267 

I  Population  in  1908  (est) 8,500 

INTEREST  Is  payable  at  Laramie  or  New  York. 


LOANS 

Funding  Bonds — 

6s  J-J     $39. 500c 1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 
7s 


LARAMIE  COUNTY.     John   Schuneman,   Treasurer. 

County  seat  Is  Cheyenne.     Organized  1879 
LOANS —  When  Due. 

Refunding  Bonds — 
4s    M-N  15  $384,000c..Nov  15  1921 

(Subject  to  call  Nov.  15  1911.) 
BONDED  DEBT  Sept  '08. $384, 000 


Total   assessed   val.    1907.$9,1 14  ,396 
(Assessment  Is  2-5  actual  value.) 

State  &  Co. tax  (per  M)  '07 $22.50 

Population  in  1900 18,514 

Population  In  1905. 20,181 


INTEREST  Is  payable  at  Union  Trust  Co.,  New  York. 
NATRONA  COUNTY.     F.  H.  Sawyer,  Clerk. 

Casper  Is  the  county  seat.      Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Total  assessed  val.  1908. .$3,320,425 

Court  House  Bonds.  I  (Assessment  about  2-5  actual  value.) 

4 J^s'07  J-J     $40,000c Jan    1  1927|  State&Co  tax  (perM)   08 $19.50 

(Subject  to  call  after  Jan   1    1917.)  I  Population  In  1900 1,785 

BOND.  DEBT  .Sept  1  1908     $40,000 1 Population  In  1908  (est) 3,800 

INTEREST  Is  payable  at  New  York  City. 

SHERIDAN.     C.  W.  Sheldon,  City  Clerk. 

This  city  is  in  Sheridan  County.      Incorporated  as  a  city  Sept.  1  1907. 


LOANS —  When  Due. 

Water  Bonds. 
5s  Jan$125,000c 

5s  '08      Jan       250,000c.July  15  1938 
(Subject  to  call  after  July  15  1918.) 

Sewer  Bonds. 
5s  J-J     $46,000    

5s  '08     J-J       14,000c.   July  1  1928 
(Subject  to  call  after  July  1   1918.) 

INTEREST  on  the  sewer  bonds  due  1928  Is  payable  at  Cheyenne; 
alllother  bonds  at  the  Chemical  National  ..Bank,  New  York. 

SHERIDAN  COUNTY.     C.  L.  Chapman,  Deputy  Clerk 
County  seat  Is  Sheridan.     Organized  1 888. 


BOND.  DEBT  Sept  1  1908. $435, 000 
Assessed  valuation  1908..  1,962,000 
(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  1908$11.00 

Population  In  1905... .4,937 

Population  In  1900 .1,559 

Population  in  1908  (est.) 10,000 


on 


LOANS— 

Court-House  Bonds — 


When  Due. 


BOND.  DEBT  Sept  1908..     $51,200 
Assessed  valuation  1908 5,6">3,621 


58         July  1  $45, 000c ..July  1  1924  \  (Assessment  about  1-4  actual  value.) 


(Subject  to  call  July  1  1914.) 
Refunding  Bonds — 
68  J-J       $6, 200c-.  $3,100 


State  &  Co. tax(per  $1,000)  '08  $17  95 

]  Population  In  1905 .9,965 

yrly   Population  In  1900. 5,122 

I  Population  In  1 908  (est) 16 ,000 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

SWEETWATER  COUNTY.     Thomas  Cottle,  Treasurer. 

County  seat  Is  Green  River.     All  bonds  of  county  and  school  districts 
are  In  coupon  form. 


LOANS — "  When  Due. 

Funding  Bonds. — Tax  exemnt. 
6s  J-J       $9.000c.Mch    1  '09-'ll 

($4,000   due   yearly.) 
5Hs        J-J     $15,900c..-Nov   09-'U 
BOND.  DEBT  Sept  4  1908.   $30,200 

INTEREST  on  6s  is  payable  at  Chemical  National  Bank 
on    5Hs   at  Green   River.    Wyoming.  ■_  yt_,  %/ 


Total  assessed  val.  1908. _S6, 817. 114 
(Assessment  about  60  %  actual  value) 
State  &Co.  tax  (per  M)  '08. ..$18  20 

Population    n  1905 7.160 

Population  In  1900. .8.455 


New  York; 

i 


* 


THERMOPOLIS.     J.  S.  Femier,  Clerk. 

Tills  town  Is  In  Fremont  County.  .  rn    1  .     .  »!*" 

LOANS—  When  Due.  I  BONDED  DEBT  Sept  1908-$50,000 

Water-Works  Bonds.  I  Total   assessed   val   1908 518,183 

r,s  '07      $50, 000c... Dec  1    1037  I Total  tax  rate  (per  $1 .000)  '08 .$5. 00 

(Subject  to  call  after   Dee  1    1917)     |ju  ■  {£, 

UINTA  COUNTY.     Jos.  B.  Martin,  Treasurer. 

County  seat  Is  Evanston.     Organized  In  1869. 
LOANS —  When  Due.  |  (Assessment    Is    70%    actual    value. 


Refunding  Bonds — Tax  exempt. 
4>is        J-J     $88,000c&r. .1909-1918 

(Subject  to  call  1909.) 
no  VI).  DEBT  Oct  1   1908.     jnx.ono 
Total  assessed  val.  long      ,7.40ft. 0-'.4 


INTEREST   is 
Treasurer's  office 


State  &  Co.taxfper  $1 ,000)  '08  $19  45 

Population  In  1890 7,414 

Population  In  1900 12,223 

Population  In  1905 14,492 

Population  In  1908  (est) 15,000 


payable  at   Kountze   urns..    New    York,  or  at  County 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming  which  are  not  represented  among  the  foregoing 
detailed  statements. 

Bonded  Finntino     Assessed      Tux     Popu- 
Dcbt.        Debt.      Valuation.  p.$l,000.  latlon 

Location —  $  $  $  $  1905. 

Big   Horn  County --   34,000     5,523,000   19.00        8,945 

Buffalo  (C),  Johnson  County-.   37,700     610.132   37.00        1,307 

Rawlins  (C),  Carbon  County..   27,000     975,000     6.00        3.617 

Rock  Springs  (T.) ,  Carbon  Co..   40,000     1.000.000     5,343 


State  of  Idaho. 

ITS 

DEBT,  RESOURCES,   &c. 
Organized  as  a  Territory  (Act  March  3  1863)..March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84,800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1909) F.R.Gooding 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  1909).Robert  Lansdon 
Treasurer  (term  ends  1st  Mon.  Jan.  1909). -Chas.  A.  Hastings 
Auditor  (term  ends  1st  Mon.  Jan.  1909) Robt.  S.  Bragaw 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  of 
January  following  election,  and  the  length  of  sessions  is  limited  to  60  days. 


$3,000 


do 
do 
do 


do 
do 


do 
do 
do 


do 
do 


Deficiency  Funding- 


do 


do 


1923 


DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  $46,715  06  was  Issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt    now  Is  set  out  with  all  the  details  below. 

LOANS —  — Interest.   —       Principal. 

Name  and  Purpose.  P.  Ct.   Payable.      When  Due.      Outstanding 

Meadows-Payette  Lakes  Wagon 

Road 1907      4  J-J         May    8  1927 

Subject  to  call  after  May  8  1917. 
Idaho    Co.    Bridge    and    Wagon 

Road    1907     4         J-J         May   8  1927 

Subject  to  call  after  May  8  1917. 

Intermountaln    road ...1905     4         J-J         July    1  1925 

Subject  to  call  after  July  1  1915. 
Industrial  Training  School.  .1907     4         A-O       April  1  1927 
Subject  to  call  after  April  1  1917. 

Atlanta  Road 1907     4         J-J         May   8  1927 

Subject  to  call  after  May  8  1917. 
Lewlston  Normal  School--. 1899     5         J-J        Feb.    1  1919 
Subject  to  call  after  Feb.  1  1909. 

..1901     4         J-J         July    1  1921 
Subject  to  call  after  Julyl  1911. 

..1905     4  A-O       July    1  1925 

Subject  to  call  after  July  1  1915. 

..1907     4  A-O       April  1  1927 

Subject  to  call  after  April  1  1917. 

Idaho  Improvement 1901     4         J-J        July   1  1921 

Subject  to  call  after  July  1  1911. 

..1903     4         J-J         Jan.    1  1923 
Subject  to  call  after  Jan.  1  1913. 

..1905     4         J-J         July    1  1925 
Subject  to  call  after  Julyl  1915. 

1901      4  A-O       April  1  1921 

Subject  to  call  after  April  11911. 

..1903     4  A-O       April  1 

Subject  to  call  after  April  1  1913. 

Academy  of  Idaho 1901     4         J-J        July   1  1921 

Subject  to  call  after  July  1  1911. 

Refunding 1901     4         J-D       June    1  1921 

Subject  to  call  after  June  1  1911. 
Albion  State  Nor.  School. -.1901     4         J-J         July    11921 
Subject  to  call  after  July  1  1911 

..1905     4         A-O        July    1  1925 
Subject  to  call  after  July  11915. 

..1907     4  A-O       April  1  1927 

Subject  to  call  after  April  1  1917. 

Idaho  State  deficiency 1903     4         A-O       April  1  1923 

Subject  to  call  after  April  1  1913. 
Academy  of  Idaho  impr't...  1903     4         J-J         Jan.    11923 
Subject  to  call  after  Jan.  11913. 
do  do  ..1905     4         J-J         July    1  1925 

Subject  to  call  after  July  1  1915. 
do  do  -.1907     4         J-J         April  1 

Subject  to  call  after  April  1  1917. 
Albion  State  N.  S.  Impr't. -.1903     4         J-J         Jan.    11923 
Subject  to  call  after  Jan.  1  1913. 

Idaho  Sup.  Ct.  B.  &L 1903     4         J-J         July    11923 

Subject  to  call  after  July  1  1913. 

Idaho  Ind.  Ref.  School 1903     4         A-O       April  1 

Subject  to  call  after  April  1  1913. 

Idaho  State  Pen.  Imp't 1903     4         J-D        June  1  1923 

Subject  to  call  after  June  1  1913. 

Soldier's  Home 1905     4         J-J         July    1  1925 

Subject  to  call  after  July  1  1915. 
do  do  ..1907     4         J-J         July    1  1927 

Subject  to  call  after  July  1  1917. 

Land  Survey 1905     4         J-J        July   1  1925 

Subject  to  call  after  July  11910. 

Reform  School 1905     4         A-O       July    11925 

Subject  to  call  after  July  1  1915. 

Capitol    Building 1905     4         A-O       July    1  1925 

Subject  to  call  after  July  1  1915. 
do  do  ..1907     4  J-J         April  1  1927 

Subject  to  call  after  April  1  1917. 

University  of  Idaho 1905     4         J-J        July   1  1925 

Subject  to  call  after  July  1  1915. 

..1907      4  J-J         April  1  1927 

Subject  to  call  after  April  1  1917. 

1907     4      April  1  1927 

Subject  to  call  after  April  1  1917.) 
07&"08    6 


do 
do 


do 
do 


1927 


1923 


do 
do 


do 
do 


do 


do 


10.000 

50,000 

50,000 

5.000 

7.500 

8,000 

30.000 

40,000 

50,000 

43,000 

21,000 

102,000 

7.000 

25,000 

108,000 

13,000 

30,000 

20.000 

50.000 

30,000 

45,000 

21,000 

12,000 

15,000 

50,000 

4,000 

14,000 

5,000 

30,000 

20,000 

100,000 

30,000 

40,000 

50,000 

40,000 

100.000 
30.000 


Nor.  Idaho  Insane  Asylum.  .1905     4         A-O       July   11925 
Subject  to  call  after  July  1  1915. 
do  do  ..1907     4         J-J         April  1  1927  45,000 

Subject  to  call  after  April  1  1917. 

State  Penitentiary. .1905     4         J-J        July   1  1925  50,000 

Subject  to  call  after  July  1  1915. 
INTEREST  on  Idaho  normal  school  bonds  Is  payable  at  the  Chase  Na- 
tional Bank,  New  York:  on  the  Capitol  building  of  1905,  the  refunding  and 
Idaho  Improvement  bonds  at  the  office  of  the  State  Treasurer;  on  the 
Lewlston  Normal  School  bonds  of  1899  at  Kountze  Bros.,  New  York:  Inter- 
est on  all  other  bonds  Is  payable  at  the  Hanover  National  Bank,  New  York 
TOTAL  DEBT,  &c. — The  total  bonded  debt  on  Oct .  1  1908  was  $1,364,- 
000.     The  floating  debt  Mar.  1  1908  was  estimated  at  $50,000. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 
1908... $115,680,056      $4  34)1902 $61,296,743 


1907... 97.441,446 

1906. 80,707.903 

1905 -  75,281,087 

1904 -  67,473,886 

1903 65,974,708 


13 
47 

"60 
16 


1901 51.440,758 

1900 47,545,905 

1899 ...  46.719,990 

1897. 29,951,920 


$4  60 

4  75 

5  25 
5  24 
8  65 


DEBT  LIMITATION. — The  State  Is  prohibited  from  creating  debts  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed  the  sum  of 
1  H  %  upon  assessed  valuation  (except  In  case  of  war,  Ac.)  unless  the  same 
shall  be  authorized  by  law  for  some  single  work  therein  specified;  no  such 
law  shall  take  effect  until  It  Is  submitted  to  the  people  and  It  receives  a  ma- 
jority of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
Incur  Indebtedness  "exceeding  In  that  year  the  Income  and  revenue  provided 
for  It  for  such  year"  without  the  assent  of  two-thirds  of  the  qualified  electors 
voting  at  an  election  The  credit  of  the  State  or  any  sub-dlvlslon  shall  not 
be  loaned  to  any  Individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho,  see  "State  and 
Cltv  Supplement"  of  Anrll  1895.  pages  138  and  139. 

POPULATION  OF  STATE. — 

1900 161.772|1880 32,610)1870 .14,999 

1890 84.3851  | 

In  1870-80  Increase  was  17.611.  or  117.41  %.  and  In  1880-90  51,775,  or 
158.77  %.  In  1800-1900  the  increase  was  77,387.  or  91.7  %.  a  part  of  which 
Is  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  white*  on 
Indian  reservations,  not  theretofore  Included.  Such  persons  numbered  4,163 
In  1890  and  3,420  In  1880.  which  amounts  should  be  added  to  the  totals  for 
those  year*  In  making  comparisons. 


Nov.,  1908.] 
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CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 

ADA  COUNTY.     W.  L.  Cuddy,  Auditor. 

County  seat  Is  Boise  City.     Canyon  County,  created  from  part  of  Ada 
County ,  Is  liable  for  35.8  %  of  the  court-house  bonded  debt. 
LOANS —  When  Due. 


Bridge  Bonds. 

4Hs        J-J     $14,700c 1911-1920 

($1,470  due  yearly  on  July  20.) 

4^s    g  J-J     $19,784c 1912-1921 

($1,978  40  due  yearly.) 
Funding  Bonds. 

5s  g         J-J     109,300c 1910-1919 

($1,093  due  yearly.) 


Jail  Bonds. 

4y2s    g  J-J       $6,769c 1912-1922 

($676  94    due    yearly.) 
BOND.   DEBT  Jan  1908.-.$150,553 

Value  of  county  property 125.000 

Tot.  assessed  val.  1907. .$11 ,031 ,415 
(  Vssessm't  about  60  to  65  ".',  act.  val.) 

State  &  Co.  tax  (per  M)  '07 $19  00 

Population  In  1890 8,368 

Population  In  1900 11,559 

Population  In  1905  (est) 20,000 

ALTURAS  COUNTY.     County  not  now  in  existence. 

For  latest  statement  of  debt  see  "State  and  City  Supplement"  for  April 
1901,  p.  139. 

BANNOCK  COUNTY      E.  G.  Gallet,  Auditor. 

County  seat  Is  Pocatello. 
LOANS —  When  Due.  I  BONO.   DEBT  Jan  14  1908. $102, 500 

Court-House  &  Jail  Bonds.  !  Floating  debt 19.769 

4Ms        J-J     $15,000 1911-1920,  TOTAL  DEBT  Jan  14  1908.    122,269 

($1,500  due  y'rly;  all  optional  1911.)    Equalized  valuation  1907.. 5, 180  ,835 

Funding  Bonds.                                         State&Co.tax(per  $1,000)  '07. $23. 00 
6s  J-J     $87,00    Jan    1    '09-'15  i  Population  In  1900.. 11702 

BLAINE  COUNTY.     W.  F.  Home,  Auditor. 

Hailey  Is  the  county  seat.      County  was  organized  in  1895,  having  been 
originally   part  of  Alturas  County.      Bonds are  taxHexempt. 


LOANS—  When  Due 

Funding  and  Refunding  Bonds. 

6s  g         J-J  $180  500c 1909-1916 

5^s'08  July     17, 500c. July  1   '18-'27 


BOND.  DEBT  Oct  1  1908.  $198,000 
Tot.  assessed  val.  1908..  3,259,106 
(Assessment  aboat  2-5  ant.  value.) 
State  &  Co.  tax  (per  M)  '08... $30  00 
Population  In  1905. .6,500 

INTEREST  Is  payable  at  County  Treasurer's  office  or  at  Chemical  Na- 
tional Bank,  New  York. 

BOISE  CITY.     Emily  L.  Savidge,  Clerk  and  Auditor. 

This  city  Is  the  county  seat  of  Ada  County.     Debt  limit  Is  fixed  at  15  % 
of  valuation.     Sewer  assessment  bonds  not  part  of  general  city  debt. 


LOANS —  When  Due. 

Funding  Bonds 

5s  g  '00  J-J     $59. 855c    -.1920 

(Subject   to  call  after   1910.) 
Refunding  Bonds. 
5s  "01     J-J     $90.000c--.Jan    1  1922 

(Subject  to  call  after  Jan  l  1912.) 

5s  g  '04  J-J     $71 ,000c.  ..July  1  1924 

(Subject  to  call  after  July  1  1914.) 

Paving    Bonds. 

7s  '08     J-J     $78,211    ..Ian   1    '09-'18 

Improvement  Bonds 
5s  '02     J-J     $25 ,000c. ..July  1  1922 


Sewer  District  Bonds. 

6s  '05      $106,679 

6s  '06      23,312 

7s  '07  M-N  45,000_. May  1  '09'17 
GEN'L  BONDS  July  1  '08.  $245,855 
Sewer  assessm't  bds.  (adl').  93,328 
Paving  bonds  (additional)--     78,211 

Total  valuation  1907 6,864,468 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  '08 $14  00 

Population  In  1890 2,311 

Population  In  1900..- 5,957 

Population  in  1908  (est.) 25,000 


(Subject  to  call  after  July  1  1912.) 
INTEREST  on  the  refunding  bonds  Is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York;  on  the  Improvement 
bonds  at  City  Treasurer's  office  or  New  York  city. 

BOISE  CITY  INDEPENDENT  SCHOOL  DISTRICT.— L.M.Beal.  Sec'y. 
When  Due. 


LOANS 

School  Bonds. 
5s  J-J     $40 ,000c... July  1  1021 

(Subject  to  call  after  July  1  1911.) 
5s  J-D      28 ,000c...  June  1  1923 

(Subject  to  call  after  June  1   1913.) 
5s  J-D    $12, 000c... July  1  1921 

(Subject  to  call  after  July  1   1911.) 


School  Bonds—  (Con.) 
5s  g  '05  M-N  $96, 000c.  .Nov  1  1925 
(Subject  to  call  after  Nov.  1  1915.) 
5sg'08J-J        75, 000c...  July   1   1928 
;    (Subject  to  call  after  July  1  1918.) 
BOND.  DEBT  July  1  1908. $253, 500 

Total  valuation  1!>(>7 6  800  000 

(Assessm't  abt.  1-3  to  \£  actual  val.) 
School  tax  (per  $1,000)   '07. .$10.00 
INTEREST  on  the  bonds  of  1908  Is  payable  at  Boise  City  or  New  York; 
on  other  bonds  at  Rudolph  Kleybolte  &  Co.,  Inc.,  New  York  City. 

CALDWELL.     C.  J.  Shorb,  Clerk. 

This  city  is  the  county  seat  of  Canyon  County 
LOANS—  When  Due. 

City  Hall  Bonds. 
5s  '06      J-J     $25, 000c  ..July  1    1926 

(Subject  to  call  after  July  1  1916.) 

Water  Works    Bonds. 
5S  '01      J-J     $20,000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 
5s  '06     J-J       $6.000c--.July  1  192o  |  Total  tax  (per  $1,000)   1908 
(Subject  to  call  after  July  1  1916.)  | 

CANYON  COUNTY.     O.  V.  Badley,  Auditor. 

Caldwell  Is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  5  1908. $133, 800 

Bridge  Bonds.  I  Dotal  assessed  val.  1908..   6,000.000 

4Hs'06  J-J     $20. 500c. .July  1  '17  '26IState  &  Co.  tax  (per  M)  '08.. .$22. 50 

4J4s'08J-J       44,000c.-  .Apr    1  1928  I  Population  In  1 900 7,497 

(Suhleot    to   call    after    \p^    1    1918   I  Population  In  1908  (est.) 40,000 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  County  Treasurer's 
office  or  the  Chase  National  Bank,  New  York  City. 

COEUR  D'ALENE.     It.  T.  Morgan:,  Acting  Clerk. 

This  city  Is  In  Kootenai  County.      Incorporated  as  a  city  of  the  second 


Incorporated  1890. 
Bridge  Bonds. 

5s  '08     J-J       $5,000 July  1  1928 

(Subject  to  call  after  July  1    1918.) 
BOND.  DEBT  Oct  23  1908. $51, 000 

Water  debt  (Included) 26,000 

Assessed  valuation   1908 826.128 

(Assessment  about  1-3  actual  value.) 

$20.00 


class  April  26  1907. 

LOANS —  When  Due. 

Sewer  District  No.   I  Bonds. 
8s    '06    Dec  $50 ,000c... Dec    1   1916 
(Subject  to  call  at  any  time.) 

City-Hail  Bonds  (Tax-exempt). 

6s  '07      J-J     $40,000c Oct  1  1927 

(Subject  to  call  after  Oct.   1    1917.) 

INTEREST  Is  payable  at  the  Exchange  National  Bank  In  Coeur  d'Alene. 
COEUR   d'ALENE   INDEPENDENT   SCHOOL   DISTRICT   NO.    1.— W.  A. 

Andrew.  Clerk  Board  of  Education,  P.  O.  Coeur  d'Alene. 
LOANS —  When  Due.  \       Refunding    Bonds. 


BOND.  DEBT  Sept  1908. ..$4  0.000 

Sewer  dlst.  bds.  (add'l) 50,000 

Total  assessed  val.  1907 461  ,106 

Total  tax  rate  (per  $1 ,000)  '07  $12.  00 
Population  In  1900. ..508 


Building  Bonds. 
5s  '05      J-D       $7 ,000c    1925 

(Subject  to  call  after  1915) 
4H8'06.I-.I     $14, 000c    1926 

(Subject  to  call  after  1916) 
5s  '07      F-A   $10,000c    1927 

(Subject  to  call  after  (1917) 


:.s    01      F-A  $10, 000c    1921 

(Subject  to  call  after  1911) 

5s  '01      J-D      $1  ,500c    1921 

(Subject  to  call  after  1911) 

6s  '08      ...     $10.000 1928 

(Subject  to  call   after  1918.) 
BOND.  DEBT  Nov  1  1908. .$62, 500 
School  tax  rate  (per  $1  ,000)  '<  8  $1.50 
INTEREST  Is  payable  at  the  District  Treasurer's  office. 

ELMORE  COUNTY.     F.  C.  Smith,  Auditor  and  Recorder. 

County  seat  Is  Mountalnhome. 

Blaine  County  bonds $94, 0001  State  &  Co.  tax  (per  M)  '07--.$3>oo 

Refunding  bonds. _   46,0001  Population  In  1890 1,870 

BOND.  DEBT  Oct  26  1908.    140,000  I  Population  In  1900 2,286 

Tot  mi  assessed  val.  1907. .  S2.265. 240 1  Population  In  1906  (est.) 4,000 

EMMETT.     V.  T.  Craig,  Clerk. 

This  city  Is  In  Canyon  County. 
LOANS —  When  Due.  1  BOND.  DEBT  Aug  1908 $25,000 

Water  Work*  Bonds.  Assessed  valuation  1907 319,000 

6s  '08     J-J     $25,000 July  1  1928   Population  In  1900 1,008 

(Subject  to  call  after  July  1    1918.)  I 

INTEREST  payable  at  the  Chase  National   Bank,  New  York. 

FREMONT  COUNTY.     I.  N.  Corey,  Clerk  of  District  Court. 

St.  Anthony  Is  the  county  seat. 
BOND    DEBT  Sept  1  1908.  .$84,500  I  State  &  Co.  tax  (per  M)  1907. .$30. 00 

Total  assessed  val.  l">8.      6    iOO.000  !  Population  In  1900  12,820 

(Assessment  about  30  actual  value. i  ; Population  In  1908  (est) 22.000 


LEWISTON.     Jno.  E.  Nickersou,  City  Comptroller. 
County  seat  of  Nez  Perces  County.      Incorporated  1863. 


LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  J-J       $5,000c...Dec   1  1912 

(Subject  to  call  after  1903.) 
Funding  Bonds. 

5sg  '05  J-J  $62,500c 1925 

(Subject  to  call  after  1915.) 
Water-Works  Bonds. 
5s  J-J     $80 ,000c...  Jan    1  1922 

(Subject   to   call   In   1912.) 
5s  J-J     $60,000c...Jan    1  1923 

(Subject  to  call  after  Jan  1  1913.) 
INTEREST  Is  payable  In  New  York. 

LEWISTON  INDEPENDENT  SCHOOL  DISTRICT  NO. 

Clerk  Board  of  Education. 

5s  J-J     $35,000 July  1  1923 

Subject  to  call  after  July  1  1913. 

7s  $11, 000. ..Dec   31   1909 

6s  ...       15,000 July  1   1918 

(Subject   to  call   after  July   1    1908) 

INTEREST  at  Lewlston,  Chicago  and  New  York. 

LINCOLN  COUNTY.     Harry  W.  Anderson,  Clerk. 

Shoshone  is  the  county  seat. 
LOANS —  When  Due.  i  Assessed  valuation  1907 -.$2 .31 2. 494 

Refunding  Bonds  (Tax  exempt) .      I  State  &  Co.  tax  (per  M)  1907. .$34.50 

5V£s'08  J-J     $28,000c_July  1   '18-'27  i  Population  in  1900 -..1,784 

BOND.  DEBT  June  1908_ -$288,986  I 

INTEREST  is  payable  at  County  Treasurer's  office  or  at  New  York  City 

MONTPELIER  IRRIGATION  DISTRICT 

This  district  is  in  Bear  Lake  County. 


5s  '04  J-J     $20,000c Jan  1  1924 

(Subject  to  call  after  Jan  1  1914.) 
5sg,08J-J     $57 ,300c...  Dec    1  1927 

(Subject  to  call  after  Dec  1  1917) 
BOND.  DEBT  Sept  1908 -..$284 ,800 

Slnklngfund 20,938 

Assessed  valuation  1908. ..4, 5  O.OCt 

Total  tax  (per  $1,000)  '08 $32  0) 

Population  In  1890. ..849 

Population  In  1900. 2,425 

Population  in  1905 ..5,354 


E.  W.  Wing, 


BOND.  DEBTSeptl908 $61,000 

Total  assessed  val.  1908.. .5, 050,413 
School  tax  (per  $1,000)  1908. .$6. 00 
Population  In  1908  (est.) 6.000 


LOANS—  When  Due. 

6s  '06      $98,000c  ..Nov  1    1926 

(Subject  to  call  after  Nov  1  1916.) 
BONDED  DEBT  Oct  1907_-$98,000 


Assessed  valuat'n  1906(ab't)$600.000 
(Assessment  about  35%  actual  val.) 
Population  in  1906  (est.) 4,000 


MOSCOW.     H.  H.  Robinson,  City  Clerk. 

This  city  Is  the  county  seat  of  Latah  County.     Incorporated  1887. 


LOANS 

City  Bonds. 

6s  J-J       $8,000 July  1  1913 

Funding  Bonds. 
6s  J-J     $15,000. ..Oct    15  1911 

Water  Bonds. 

7s  Nov  $16,000 Nov  1  1909 

6s  J-J       25,000. ..Oct    15  1911 

NAMPA.     Claude  Duval,  Clerk. 

This  city  Is  In  Canyon  County. 
LOANS—  When  Due. 

Paving  Bonds  (Tax exempt). 

5}4s        J-J     $27,000c    1927 

(Subject  to  call  after  1917.) 
Water  Bonds. 

5J^s        J-J       $6, 000c    1927 

(Subject  to  call  after  1917.) 

NAMPA   INDEPENDENT  SCHOOL   DISTRICT  NO.  37.      Ida  Hammond 


When  Due.  |  BONDED   DEBT  Aleii  1908.564,000 

Assessed  valuation  1907 598,000 

(Assessment  about  H  actual  value.) 
Total  tax  rate(per$l, 000)  '07.. $55.00 

Population  In  1900 2,484 

INTEREST  Is  payable  at  New  York 


BOND.  DEBTSeptl908 $99,000 

Assessed  valuation  1907  ...1 ,040,717 
(Assessm't  about  25  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '07  $61.50 


Clerk. 
LOANS —  When  Due. 

Building  Bonds. 
5s'06       J-D    $20 .000 .-.June  1    1926 

(Subject  to  call  after  June  1  1916.) 


5s  g  '07  J-J  $15,000c. .  .June  1  1927 
(Subject  to  call  after  June  1  1917.) 
BONDED  DEBT  Met)  1908. $60, 500 
Total  assessed  val.  1907.  ..1  .132,946 
(Assessment  about  1-3  actual  value.) 


INTEREST  Is  payable  at  Hanover  National  Bank,  New  York. 

NAMPA     AND     MERIDIAN     IRRIGATION     DISTRICT. 

A.  R.  Stalker,  Director  and  Acting  Secretary.      (P.  O. 
Boise).     Organized  in    1904. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  7  1908. $285,000 

Canal  Bonds.  INTEREST     Is     payable     at     the 

6s  '05     J-J  $285,000c 1916-1925   Chase  National  Bank,  New  York. 

(For  maturity  see  V.  81,  p.  1274.)  I 

NEZ  PERCE  COUNTY.     A.  E.  Hinckley,  Treasurer. 

County  seat  Is  Lewlston.     This  county  was  divided  In  1889,  the  county  of 
Latah  being  set  off,  leaving  only  the  unsettled  portion  of  the  country  In  the 
county  of  Nez  Perce.     In  1903  a  part  of  Shoshone  County,  embracing  about 
ninety  townships,  was  annexed  to  this  county. 
LOANS—  When  Due.  | State &Co. tax  (per  $1 ,000) '08. $20. 00 

Refunding  Bonds.  |  Population  In  1890 .2,847 

5s  J-J     $85,000r. . .Nov  1  19151  Population  In  1900. .-13,748 

BOND.  DEBT  Sept  1  1908.  .$88,000  IPopulatlon  In  1906 25,000 

Fquallzed  valuation  1908   11,629,5331 
(Assessment  about  \i  actual  value.)  ] 


Arthur  W.  Hart,  Sec. 

Preston.     Bonds  tax-exempt. 


ONEIDA  IRRIGATION  DISTRICT 

This  district  Is  in  Onedia  County.     P.  O. 
LOANS —  When  Due.   Assessed  valuation  1906.. .5300. 000 

Irrigation  Bonds.  (Assessment  about    x/i  actual  value.) 

7s  J-J  $281, 618. ..Jan  1  'll-'20   Total  tax  (per  $1,000)   '06. ..$15.00 

7s  '05     J-J     145,000c. .Jan  1  "16-'25   Population  In  1905... 4,500 

BONDED  DEBT  Feb  '07.. $526,000  ! 

INTEREST  payable  at  First  National  Bank.  Logan,  Utah. 

OWYHEE  COUNTY.     J.  S.  St.  Clair,  Auditor. 

County  seat  Is  Silver  City. 
LOANS—  When  Due. 

Funding  Bonds. 

6s  J-J     $48, 800c 19091916 

($6,100  yearly  on  Sept  1.) 
BOND  DEBT  Oct  5  1908... 
Cash  on  hand 


Total  assessed  val.  1908     $1  99C,331 
(Assessment  about  H  actual  value 
State&Co.tax(per  $1,000)  "08-$29.->0 

Population  In  1905 4,000 

$48,800  Population  In  1900 3,804 

29,5681 


INTEREST  pavable  at  office  of  County  Treasurer. 

PAYETTE  INDEPENDENT  SCHOOL  DISTRICT  NO.  32 

D.  W.  Ainey,  Clerk  Board  of  Trustees.      P.  <  >.  Payette 
This  district  Is  In  Canyon  County. 
LOANS —  When  Due. 

Building  Bonds  (Tax-Exempt). 


6s 
6s 
6s 
5s 
5s  g  '07  F-A 


$2, 000c... Sept  7  1912 

1  ,500c... Sept  7  1918 

2, 500c. ..Jan    1  1919 

15, 000c. ..Aug   1  1923 

15,000c. ..Aug   1  1927 


BONDED  DEBT  Aug  1908.  .$38,000 

Assessed  valuation  1907 518.372 

INTEREST  Is  payable  at  Payette. 


(Subject  to  call  after  Aug.  1  1917.) 

SANDPOINT  SCHOOL  DISTRICT  NO.  1. 


R.  H.  Doe,  Sec. 


A  district  In  Bonner  County 
LOANS—  When  Due. 

5s  '04      ...       $4,000 July    1924 

(Subject  to  call  July  1914.) 

5s  '06      ...       30,000 Julv    1926 

(Subject  to  call  July  19i6) 

5s  '07      ...    $10.000 July    1927 

(Subject  to  call  July  1917.) 

SHOSHONE  COUNTY.     S.  P.  Fairweather,  Auditor. 


5s  '08      .-.    $25,000 July    1928 

I  (Sublect  to  call  July  1918.) 

BONDED  DEBT  Oct  24  '08.569.000 

Assessed  valuation  1907 900,000 

School  tax  rate  (per  M)  1907..S1.10 


County  seat  Is  Wallace. 
LOANS—  When  Due.  I 

Refunding  Bonds. 
7s  J-J  (546,800c. Jan  1    *09-'12 

\    54. 000c. Apr   1    '0  i-'12 

Court  House  Bonds. 
5s  '05      J-J     $75.000c...July   1    1924 

(Subject   to   call   Julv    1    1915.1 
BOND.  DEBT  Oct  1  1908    -$175,8001 

INTEREST  payable  at   New  York 
the  Hanover  Nat.  Bank  and  on  the  cou 


Floating  debt ^55.668 

rOTAL  DEUTOctl  1907..     131.46* 

Assessed  valuation  1908.. 10, 288, 595 

ssm'l  abt  act  ua)  value) 

State&Co.taX(per  $1,000)   '08. $22. 09 

Population  In  1890 5.382 

Population  In  1900    11.950 

Popula'lon  In  1908  (est)...  .15.000 
:  City — on  the  court-house  bonds  at 
niy  bonds  at  Amer.  Exch.  Nat.  Bank. 
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SNAKE   RIVER  VALLEY  IRRIGATION  DISTRICT. 

A  district  In  Bingham  County.     P.  O.  Shelley. 
LOANS—  Winn  Due.  I 

5s  "07     J-J  S275, 000c. July  1   '18-'27| 

TWIN  FALLS.     Stuart  H.  Taylor,  Clerk. 

This  city  Is  In  New  Twin    Falls    County      Incorporated  as  a  city  of  the 
second  class  April  1  1907. 


LOANS—  When  Due 

Sewer  Bonds. 
6s  '06       J-J  $40.000c..Sept  2  1926 

(Subject  to  call  after  Sept  2  1916.)   |  Toial  tax  rate  (per  M) ,  1907 

INTEREST  payable  In  N.  Y.  City. 
TWIN   FALLS   SCHOOL    DISTRICT.     C.   D.   Thomas,   Secretary 


BONDED  DEBT  Jan  1  1908. $40,000 
Total  assessed  val.  1908...  1,125,000 
(Assessment  about  2-5% actual  vaJ.) 

$42.50 


Assessed  valuation  1907. .$1 ,350,000 
(Assessment  about  2  H  %  actual  val.) 
School  tax  (per  $1,000)  1907.. $10.00 


LOANS —  When  Due. 

5s  '08     J-J     $30,000 Apr   1   1928 

(Subject  to  call  after  April  1    1918) 
BONDED  DEBT  Sept  1  '07.$30,000 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Idaho  which  are  not  represented  among  the  foregoing  detailed 
Btritcmt?iits 

Bonded  Floating  Assessed       Tax    Popula- 
Debt.        Debt.      Valuation.  p.$l,000  Hon 

Location—  $  $  $  $  1900. 

Idaho  Falls  (C.) ,  Bingham  Co..   53,000     750,000  26.50       1,262 

Kootenai  County 28,800    27.00     10,216 

Lemhi  County 25,500     382,478  38.00       3,446 

Sugar  School  District  No.  4 35,544     425,326     2.00     

Welser  (O.Washington  County  42.200     702.882   15.00     


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1909) Henry  A.  Buchtel 

Sec.  of  State  (term  expires  Jan.  1909)  .-Timothy  O'Connor 

Treasurer    (term  expires   Jan.    1909) Alfred   E.   Bent 

Auditor   (term  expires  Jan.   1909). ..Geo.  D.  Statler 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
■In  January,  and  sessions  are  limited  to  90   days. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  p.  140      The  present  debt  Is  as  follows: 

LOANS —  — Interest—   Principal 

Name  and  Purpose.  %  Payable.    When  Due.  Outstand'g. 

Casual  deficiency  bonds. ..1895  4     M-S       Jan  1  1910      $100,000 

Insurrection.  Cripple  Creek  bonds. 1895   4      M-S        Jan  1   1910  70,500 

Do  Leadvllle 1897   4      M-S        Jan  1   1922        223,000 

Subject  to  call  1912 

INTEREST  is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named. 

Dec.  1  1907.  Dec.  1  1906.  Dec.  1  1905. 

Outstanding  warrants $2,000,000     $2,033,097     $2,080,960 

Certificates  of  indebtedness 761,514  770,787  770,749 

Capitol  building  bonds None  300,000  300,000 

Casual  deficiency  bonds 100,000  100,000  100,000 

Insurrection  bonds 293,500  293,500  293.500 

Other  indebtedness '1, 200.000     •1,102,661      •1,150,000 

Total $4,355,014     $4,600,045      $4,695,209 

Netassets. 1,700,000       1,796,007        1,600.000 

Net  debt $2,655,014     $2,804,038     $3,095,209 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  bonds. 

The  Legislature,  by  an  Act  approved  April  9  1907,  authorized  the  Issu- 
ance by  the  State  of  $900,000  3%  20-year  funding  bonds.  V.  85,  p.  615. 
These  bonds  were  offered  without  success  on  April  1  1908.     V.  86,  p.  934. 

DEBT  AND  TAX  VALUATION. — The  following  shows  the  States 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax       Total  Debt 
Nov.  30 —  Valuation.       (per  $1  000)      Nov.  30. 

1907 $367,345.218  00         $4  00       $4,355,014  00 

1906 356,244,547  00  4  00  4,600,045  00 

1905 348,106,58100  4  00  4.695,209  00 

1904 - 342,170,703  00  4  00  4,786,410  00 

1903      333.155,321  00  4  00  4,086,326  00 

1902 354,052.50100  4  00  3,973,483  00 

1901       •465,874,288  00  4  10  3,842,190  00 

1900    216,776.356  00  4  10  3,663,098  00 

1890 220,544,064  62  4  00  1,647,900  61 

1880 73,698,746  29  6  00  213,484  76 

1877 43,453,946  36  5  60  227.709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  increase  In  values  in  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  Is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

CONSTITUTIONAL  AMENDMENTS. — Three  amendments  to  the  State 
Constitution  were  voted  on  at  the  general  election  on  Nov.  3  1908. 
Among  the  amendments  was  one  to  Section  3  of  Article  XI  of  the  Con- 
stitution relating  to  the  debt  limitation  of  the  State.  The  limitations 
remain  the  same,  but  provision  Is  made  for  the  creation  of  a  bonded  Indebt- 
edness to  the  amount  of  $873,457  94,  for  the  purpose  of  funding  all  out- 
standing legal  warrants  of  the  State  for  and  prior  to  the  year  1897.  V.  85, 
p.  817,  contains  this  amendment  In  full.  As  soon  as  It  Is  definitely  deter- 
mined by  official  count  whether  these  amendments  carried  or  not,  the  fact 
will  be  reported  In  the  State  and  City   Department  of  the  "Chronicle." 

DEBT  LIMITATION. — Colorado's  constitutional  provisions  with  refer- 
ence to  the  creation  of  debt  are  of  considerable  length,  and  strike  one  at 
first  as  quite  elaborate.  After  a  brief  study  of  the  provisions  their  good 
qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism.  No  State  has 
placed  the  debt-making  power  on  a  more  reasonable  basis.  All  the  regula- 
tions with  reference  to  public  Indebtedness  are  found  In  Article  11  of  the 
Constitution.     See  "State  and  City  Sup. of  April  1895,  pages  140  and  141. 

POPULATION   OF   STATE.— 

1900        539.70011880 104.32711860 .34,277 

1890 412.198|l870 39.864| 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  COLORADO. 
ALAMOSA.     Geo.  A.  Willis,  Clerk  and  Recorder. 

This  town  Is  In  Conejos  County. 
LOANS —  wihuDu,.   Population  In  1900 _1,141 

Sewer  Diit.   No.   I   Bonds. 

6s  '08      ...    (87,938.70 1  i) 2 .1 

(Subject   to  call    al    any   time) 

BIJOU  IRRIGATION  DISTRICT. 

An  Irrigation  district  (P.  O.  Fort  Morgan)   In  Morgan  County. 
LOANS —  When  Due.  I  INTEREST  payable  In  New  York. 

«s  '05      J-D    $750,000c-Nov  1    '16  25 

(See  V    83,  p.  51  for  maturity.)        | 


BOULDER.     Oliver  P.  Clark,  City  Clerk. 

This  Is  the  county  seat  of  Boulder  County.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1882. 


LOANS —  When  Due. 

Waler  Bonds. — Tax  exempt. 
4Hs'05  J-J     $75,O0Oc...July  1  1920 
4^s        A-O     65,000c. ..Apr   1  1919 
4s  g         J-J       30.000c. ..July  2  1915 

(Subject  to  call  after  Julv  2  1910.) 
4Hs'06    " 
4Hs'06 


Fire  Station  Bonds. 
5s  g  '08  J-J     $15, 000c. .July  1  1923 
(Subject  to  call  after  July  1   1914.) 
BOND.  DEBT  Sept  1  1908. $465, 000 

Assessed  valuation  1908 3,737,000 

(Assessment  about  40%  actual  val.) 
M-N  $100, 000c. May  1  1921  ]  Total  tax  (per  $1,000)  1907.. .$43  50 
J-J       100, 000c. July  2  1921  |  Population  in  1900 6.150 


4.^sg'08  J-J  30, 000c. ..July  1  1923  !  Population  In  1907  (est.) 12.500 

Park    Bonds. — Tax   exempt. 
6S  A-O  $20, 000c.  .Apr    20  1913  I 

INTEREST  on  the  4s  is  payable  at  American  Exchange  National  Bank, 
New  York;  on  the  4  y2s  due  1919  at  the  Hanover  National  Bank,  New  York; 
and  on  the  4>^s  due  1920  at  the  City  Treasurer's  office  or  at  the  Harris 
Trust  &  Savings  Bank,  Chicago;  and  on  the  4)^s  due  1921  and  1923  at  the 
Chemical  National  Bank,  New  York,  or  at  Boulder. 
BOULDER   SCHOOL   DISTRICT   NO.  3.— A.  A.   Reed,  Secretary. 


4s '94      J-D        $4,000c.-June  1    1909 

(Subject  to  call  June  1  1899.) 
5s  "99      J-J    $14,000c-..july  1    1914 

(Subject  to  call  July  1  1904.) 
4s '03     J-J     $3O,O0Oc..June  1    1918 

(Subject  to  call  June  1  1908.) 
4s '05     J-D    $30 ,000c   -June   1   1920 

(Subject  to  call  June  1  1910.) 

CANON  CITY.     A.  H.  Seely,  Mayor;  T.  B.  Moore,  Treas. 
This  city  is  the  county  seat  of  Fremont  Co.     Incorporated  April  2  1872. 
LOANS —  When  Due.  |  Water  debt   (Included) 60  000 


4s  '06     J-D    $25,000c-.June   1   1921 

(Subject  to  call  June  1  1911.) 
BOND.  DEBT  July  1  1908_$103,000 

Assessed  valuation  1907 4,076,626 

School  tax  (per  $1,000)  1907-$17.00 

Population  In  1907  (est) 12,000 

INTEREST  Is  payable  In  Boulder. 


Refunding  Bonds — 
6s  M-S  $60.000c..Mch  16  1926 

(Sub. to  call  15  yrs. after  date  of  Issue) 

4Hs        A-O  $40,000c    1923 

(Subject  to  call  1913.) 
BOND.  DEBT  Oct  24  1908.$100,000 

INTEREST  Is  payable  at  New  York  City. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
CANON  CITY  SCHOOL  DISTRICT  NO     1       G.  R.  Tanner.  Treasurer. 


Assessed  valuation  1907 1,445,211 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1907.. .$66  50 

Population  in  1900.. 3,775 

Population  in  1908  (est.) 8,000 


Assessed  valuation  1908.. $1,768, 431 
(Assessment  about  K  actual  value.) 
School  tax  rate  (per$l,000)  '08  $22.00 


.-$264,000 
.3,180,439 


4s  $25,000 1917 

(Subject  to  call  1907.) 
BOND.   DEBT  Oct  1908.. .$56,000 
Floating  debt 25,000 

CHAFFEE  COUNTY.     C.  F.  Johnson,  Treasurer. 

County  seat  is  Buena  Vista. 
LOANS —  When  Due. 

Refunding  Bonds — 
5s  M-S  $221, 000c. ..Men  2  1923 

(Subject  to  call  March  2  1913.) 
Judgment  Bonds — 
5s  J-D    $43. 000c... Dec    1  1919 

(Subject  to  call  Dec.  1  1909.) 
INTEREST  Is  payable  in  New  York  or  at  County  Treasurers  office. 

COLORADO    CITY    SCHOOL    DISTRICT    NO.    1.     I.    S. 

Nichols,  Secretary. 
A  school  district  in  El  Paso  County. 


BOND.  DEBT  Sept  1908. 
Assessed  valuation  1907.. 
(Assessment  about  1-3  actual  value.) 
State  &  Co. tax(per  $1,000)  '07  $24  00 

Population  in  1890 6,612 

Population  in  1900. 7.085 

Population  in  190*  (est.) 11,000 


BOND.  DEBT  Oct  1908 $66,000 

Assessed  valuation  1907 2,3  33,630 

(Assessment  about  2-5  actual  value.) 
School  taxrate  (per$l,000)  '07. $7. 00 
INT.  payable  In  Colorado  Springs. 


LOANS —  When  Due. 

Building  Bonds — (Tax-Exempt)  — 
4Hg'02M-S  $45,000c..Mch  15  1917 
(Subject  to  call  after  Mch  15  1907.) 

Refunding  Bonds. 
4Hs'06J-D    $21.000c..June   1    1926 

(Subject  to  call  after  June  1  1916.) 

COLORADO  SPRINGS.     George  M.  Perry,  Auditor;  E.  C 
F.  Whitaker,  City  Clerk. 
This  city  is  situated  in  El  Paso  County 


LOANS —  When  Due 

6s  g  '06  A-O  $lfi,200C--Oct    15  1916 

(Subject  to  call.) 

Refunding  Bonds — 

4s  M-S  $85 ,000c... Mch  1  1929 

(Subject  to  call  March  1  1914.) 
4s  g        J-J     $80 ,000c... Jan    2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s  F-A$125,000c...Feb    1  1931 

(Subject  to  call  Feb.  1  1916.) 

4s  F-A  $65,000c...Feb    1  1925 

(Subject  to  call  Feb.  1  1916.) 

4s  '04     s-a     $133, 000c 1924 

(Subject  to  call  1914.) 

4s  g  '05  A-O$170,000c...Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  g  '06  M-S$170,000 Mch  2  1926 

(Subject  to  call  March  2  1916.) 
City-Hall  Bonds — 
4s  g     M-S     $118,000c. -Sept  3  1916 

(Subject  to  call  Sept.  3  1911.) 

4s  J-J     $50,000c...July  1  1918 

(Subject  to  call  July  1  1913.) 

Improvement  Bonds — 

6s        J-J     $2,708  40c. Jan  1  '09-'14 

Water-Works — 
4Hs        M-N  $33 ,000c -Nov  15  1912 
(Subject  to  call  Nov.  15  1907.) 


Incorporated  Sept.  3  1872. 

Water  Works--(Con.) 
4}$s        M-N  $27, 000c -Nov  15  1912 

(Subject  to  call  Nov.  15  1907.) 
4s  M-S  $50, 000c... Mch  1  1914 

(Subject  to  call  March  1  1909.) 
4s  g         J-J     $60,000c.-Jan    2  1915 

(Subject  to  call  Jan.  2  1910.) 
4s  g         M-N  $69 ,000c... Nov  1  1916 

(Subject  to  call  Nov.  1  1911.) 
4s  M-N  $129 .000c. May  1  1917 

(Subject  to  call  May  1  1912.) 
4s  g         J-D   $409 ,000c -June  1  1918 

(Subject  to  call  June  1  1913.) 
4s  A-O   $90,000c..Apr  2   1921 

(Subject  to  call  after  Apr  2  1916.) 
GEN'L  BONDS  Sept  1  '08  $1 ,863.000 

Assessment   debt 18,908 

Floating  debt 11,835 

TOTAL  DEBT  Sept  1  '08.   1 ,893 .743 

Sinking  fund 20,800 

NET  DEBT  Sept  1  1908..  1,872,943 
Water  debt  (Included)  ...  1,608,000 
Total  assessed  val.  11107.  .13,861  .390 
(Assessment  about  40  %  actual  value) 
City  tax   (per  $1,000)    1907.. $20  00 

Population  in  1890 11,140 

Population  in  1900... 21,085 

Population  in  1907  (est.) 35,000 


CITY  PROPERTY.— The  value  of  city  property  in  1907  was  $4,007,573; 
of  this  amount  $3,000,000  represented  the  value  of  the  entire  water  system. 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  Chemical 
National  Bank,  New  York. 

COLORADO  SPRINGS  SCHOOL  DISTRICT  NO.  11.     Van  E.  Rouse.  Sec- 
LOANS—  When  Due.  \  4s  '01      J-D  $100,000... Dec  1  1916. 


4Hs  '98A-0  $32,000 Apr   1  1913 

(Subject  to  call  April  1  1903.) 
4s '00     F-A  $22,000 Feb    1  1920 

(Subject  to  call  Feb.  1  1910.) 
4s  '01      M-N  $20.000 May  1  1921 

(Subject  to  call  May  1   1911.) 

CONEJOS  COUNTY.     E.  S.  Christensen,  Treasurer 

Conejos  Is  the  county  seat. 
BOND.  DEBT  Oct  23  1908. $120, 000 
Assessed  valuation  1908..  .2,576,214 


(Subject  to  call  Dec.  1  1906.) 

5s  '08    J-J  $172, oooc ran    1  1928 

(Subject  to  call  after  Jan  l  1918) 
BOND.  DEBT  Sept  24  1908  $347 ,000 
Assessed  valuation  1907.-15,880,000 
School  tax  (per  $1,000)  1907. .$6.00 


State&Co.tax(per$1.000)  '08.. $26. 00 
Population  in  1900. 8.794 


(Assessment  about  1-3  actual  value.)  |  Population  In  1908  (est.) 10,000 

CRIPPLE    CREEK    SCHOOL    DISTRICT    NO.    1.     C.    E. 
Oatman,  Secretary. 

A  district  in  Teller  County. 
BOND.  DEBT  July  1  '08..  $115,000  ]  School  tax  (per  $1 ,000)  1908.. $15. 00 
Assessed  valuation  1908. ..8,929,430  I 

DELTA.     W.  E.  Obert,  Treasurer. 

This  town  is  the  county  scat  of  Delta  County. 
BOND.  DEBT  Sept  1908.. $100, 000|  (Assessment  about  25%  actual  val.) 

Assessed  valuation  1907 4oo,000|Tax  rate  (per  $1,000)    1907. .$60  00 

I  Population  In  1900.. 819 

DENVER.  Robert  W.  Speer,  Mayor;  A.  K.  Vickery,  Aud. 
Denver  is  situated  In  Denver  County.  Under  the  Rush  Amendment  to 
the  Constitution  (Chapter  46.  Laws  of  1901),  adopted  November  1902,  the 
City  of  Denver  and  various  suburban  towns  have  been  united  to  form  what 
Is  known  as  the  City  and  County  of  Denver.  V.  76.  p.  554.  New  counties 
of  Adams  and  South  Arapahoe  are  formed  out  of  portions  of  the  old  County 
of  Arapahoe  not  Included  In  the  new  City  and  County  of  Denver.  The  State 
Supreme  Court  on  Feb.  27  upheld  the  ronstltultonallty  of  the  Rush  Amend- 
ment. On  March  29  1004  a  new  charter  was  adopted.  See  V.  78.  p.  1408. 
Under  decision!  of  the  Slate  Supreme  Court  handed  down  in  November 
1904,  Capitol  Hill  Sewer,  Fourteenth  Street  Viaduct,  Broadway  Storm 
Sewer  and  Eighth  Avenue  Paving  Bonds  arc  a  charge  upon  the  property- 
owners,  payable  by  assessments.     V.  79,  p.  2221. 


Nov.,  1908.  j 


COLORADO-CITIES  AND  TOWNS. 


141 


When  Due. 


...1909-1921 


LOANS— 

Auditorium  Bonds — 

4sg'06J-J     $80. 734c  . 

Funding  Bonds — 
5s  g  '04  A-OS479, 000c... Oct    1  1919 

Berkeley  Water  Bonds — 
53  '02     J-D    $10,000c. .June  10  1917 

(Subject  to  call  June  10  1912.) 

Montclalr   Park  Bonds. 
6s  '08      Men.  $397, 700c, -Men   1   1925 

(Subject  to  call  after  Mch  1  1913) 

6s  '08     Mch  $335,700C--Mch  1  1923 

(Subject  to  call  at  any  time.) 


Refunding  Bonds — 
5s  g  '04  A-0$633. 000c. ..Oct    1  1919 
GEN'L  BONDS  July  1908  $1 ,477 ,200 

Assessment  bonds 3 ,095 ,440 

TOTAL  DEBT  July  1  1908  4,572,610 

Sinking  funrl_-    515,113 

NET  DEBT  July  1  1908.. .4, 057 ,497 
Assessed  valuation,  real_-91  ,(>44,825 

Assessed  val.,  personal 27,277,030 

Total  valuation  1907 118,921,855 

(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1 ,000)  '07.$33  80 

Population  in  1890 106,713 

Population  in  1900  (Census). 133,859 


Population  in  1907  (est.) 200,000 

INTEREST  on  all  bonds  Is  payable  at  the  Mercantile  Trust  Co..  New 
York;  the  funding,  refunding  and  park  bonds  interest  also  payable  at  the 
City  Treasurer's  office. 

CITY  PROPERTY. — On  Jan.  1  1908  the  city  possessed  real  estate, 
park  and  other  property  valued  at  $13,050,500. 

DENVER  SCHOOL  DISTRICT  NO.  1.     W.  A.  E.  Stutt,  Secretary. 

Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitution) 
adopted  in  1902,  all  the  various  school  districts  in  what  Is  now  known 
as  the  City  and  County  of  Denver  were  united  Into  one  district,  known  as 
above.  See  V.  76,  p.  554.  These  districts  are  Nos.  1,  2,  5,  7,  17,  18,  21, 
24.  35,  44,  69  and  98  of  the  old  County  of  Arapahoe.  The  prlnelpal  and 
Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  charge  against 
the  district  which  voted  such  bonds.  The  bonds  below  are  all  that  are 
now  outstanding  against  the  district: 
LOANS —  When  Due.      District  No.  17— 


District  No.  2 — 
4^s        J-J     $83 ,000c...  Jan    11918 

(Subject  to  call  Jan.   1    1908.) 

4Jis         F-A   $75.000c...Aug  1  1920 

(Subject  to  call  Aug.  1  1910.) 

District  No.  7 — 
5s  J-J  $28,000c.--July    1  1918 

(Subject  to  call  July  1  1908.) 
4Xs        M-S  $24,O00c.--Sept  1  1922 

(Subject  to  call  Sept.  1   1912.) 


4J^s        J-D    $173,000c.Dec   20  1917 

(Subject  to  call  Dec.  20  1907.) 

4s  M-N  $55, 000c. .May  15  1922 

(Subject  to  call  May  15   1907.) 

District  No.  21 — 

5s  M-S  $43,000c-.Mch  15  1918 

(Subject  to  call  Mch.   15  1908.) 
BOND.  DEBT  July  1  1908_$481 ,000 
Total  assessed  val.  1908  .1 18,921  .S55 
Gen. school  tax  (per$l,000)'07.$9.50 

Population  In  1908   (est) 200,000 

INTEREST  Is  payable  In  Denver  and  New  York  City. 


DURANGO.     C.  L.  Russell, 

This  city  is  the  county  seat  of  La 
LOANS —  When  Due. 

Water-Works  Bonds — 
5s        M-S     $150,000c.._Mch  3  1918 

(Subject  to  call  March  3  1913.) 

Refunding  Water  Bonds — 

5s  "04     J-D    $105,000c Dec  1924 

(Subject  to  call  1914.) 

Refunding   Bonds. 
4Hs'06  J-D    $48,000  ...June  1   1926 

(Subject  to  call  after  June  1  1916.) 

DURANGO  SCHOOL  DISTRICT  NO, 
LOANS —  When  Due 

5s  J-J       S7.000c.1914  op.  1904 

5s  F-A     26.000c.1919  op.  1909 

BOND.  DEBT  Oct  15  1908. $33, 000 

Floating  debt 8 .000 1 

INTEREST  Is  payable  at  Kountze  Bros. 


City  Clerk. 

Plata  County. 

BONDED  DEBT  Nov  '08.  $303,000 

Water  debt  (Included) 270 ,000 

Assessed  valuation  1907 2,135,224 

(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1906 $7.00 

Population  in  1890 2,726 

Population  In  1900 .3,317 

Population  In  1907  (est.) 6,000 


9 — W.  C.  Llesenberg,  Secretary. 
Assessed  valuation  1907. .$2,742,356 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1907. .$13.00 
Population  In  1908  (est) 6,000 


New  York  City. 


FLORENCE.     Thomas  M.  Ho  wells,  City  Treasurer 
^Tblsclty  Is  In  Fremont  County. 

When  Due.  I  Sinking  fund $46,500 


LOANS- 

Water  Bonds. 
--S  ...     $135,000 

Sewer  Bonds 
-.8  ...     $13,000 

BOND.  DEBT  Sept  1  1908. $148, 000 
Floating  debt 53.066 


Water  debt  (Included) 135.000 

Assessed  valuation  1908 686,729 

Total  tax  rate  (per  $1 ,000)  '07. $75. 00 

Population  In  1900 3,728 

Population  In  1908  (est.) 3,700 


FLORENCE  SCHOOL  DISTRICT  NO.  2.  C.J.  Frederlckson,  County  Treas. 

Funding  Bonds.  [Assessed  valuation  1907. .$1,046,974 

4Hs'06  F-A  $30,000 Feb  1   1921  i  (Assessment  about  1-3  actual  value.) 

(Subject  to  call  after  Feb  1  1911.)  School  tax  (per  $1,000)  1907. .$19.00 
BONDED  DEBT  Oct  26  '08. $30,000 

FORT  COLLINS.     R.  S.  Fedder,  City  Clerk. 

This  city  Is  In  Larimer  County.     Incorporated  Feb.  2  1883. 
LOANS —  When  Due.        Park   Bonds 

Refunding  Water  Bonds —  5s  '08      $25,000 Apr  1  1923 

4s  M-N  $105,UOOc--May  4  1925   (Subject  to  call  after  Apr  1   1918.) 

(Subject  to  caU  1911.)  BONDED  DEBT  Nov  '08.  $290,000 

Water  Bonds —  Assessei  valuation  1907 1,871,296 

4H8  g    A-O  $160,000c-.Oct    11918    (Assessment  about  1-3  actual  value.) 
(Subject  to  call  Oct.  1   1913.)  Total  tax  (per  $1,000)   1907. .$77  00 

,  Population  In  1900 3,035 

Population  In  1908   (est.) 11,000 

INTEREST  Is  payable  at  City  Treasurer's  office. 

FORT  MORGAN.     C.  C.  Rickel,  Clerk. 

This  city  Is  In  Morgan  County. 
LOANS —  When  Due. 

Water  Works  Bonds. 

5^s'08  M-S  $55,000 Sept  1  1923 

(Subject  to  call  after  Sept  1  1918.) 


Sewer  Bonds. 

6s  '08     M-N    $8,000 May  1  1928 

BONDED  DEBT  Sept  '08. $102, 500 
Special  ass'm't  debt  (add'1)..  70,000 
Assessed  valuation  In  1907 405,000 

FORT  MORGAN  SCHOOL  DISTRICT  NO.  3.     L.  C.  Baker,  Secretary. 

LOANS—  When  Due.  I  BONDED  DEBT  Sept  1908. $55,000 


Floating  debt about     9,000 

Assessed  valuation  1907.. $1,595, 908 
(Assessment  about  1-3  actual  val.) 
School  tax  (per  $1,000)  '07. ..$20.00 


Building  Bonds. 
--S  ...     $25.000 

5s  '08     A-O  $13,00()c.    -Apr   1  1923 
(Subject  to  call  after  April  1   1913.) 

Refunding  Bonds. 

5s  '08      A-O    $  15.000C Apr    1    1928 

(Subject  to  call  after  April  1   1918.) 

INTEREST  on  the  1908  bonds  is  payable  at  the  County  Treasurer's  office 

FORT  MORGAN  IRRIGATION  DISTRICT.     L.  C.  Baker, 

Secretary.     P.  O.  Fort  Morgan. 
LOANS—  When  Due.\  BONDED  DEBT  Sept  1908  $170,000 

Reservoir  Bonds.  Assessed  valuation  1907 1,700,000 

6s'04-'07  A-O  $170,000c | 

FRUITA.     E.  L.  Penfield,  Clerk. 
This  city  Is  In  Mesa  County, 


When  Due. 


LOANS— 

Water  Bonds. 
68  '06      M-S  $85,000c  ..Mch  1    1921 

(Subject  to  call  after  Mch  1  1916.) 
68  '07  A-O  $25,000c...Oct  1  1922 
(Subject    to   call   after    Oct    1    1917) 

Improvement  Bonds. 
6s  --.      $9.800 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Town  Treasurer's 
office  or  at  Kountze  Bros.,  New  York  City;  on  the  Improvement  bonds  at 
the  Town  Treasurer's  office. 

GARFIELD  COUNTY 

Treasurer. 
County  seat  is  Glenwood  Springs 
LOANS—  When  Due. 

Refunding  Bonds. 
Bs  A-O     $99.300c_.Apr    1  1920 

(Subject  to  call  April  1  1911.) 
5s  A-O     $67 .000c.  Apr    1  1922 

(Subject  to  call  April  1  1912.) 
6s  A-O     $65,000c<fcrApr  1  1915 

(Subject  to  call  1905.) 
INTEREST  Is  payable  In  New  York 


BOND   DEBT  Scptl908... $119. 800 

Assessed  valuation  1908 1,150,000 

essment  about  l  ■">  %  actual  value) 
Total  tax  rale  (per  $1,000)  '07. $7.".  7" 
Population  in  1008  (est.) 1,250 


Jno.  R.  Weir,  Clerk;  E.  McPhee 


BOND.  DEBT  July  1  '08.  $192,300 
Total  assessed  val.  1907  ...3,572 
(Assessment  about  30%  actual  val.) 
State  &  Co  tax  (per  M)  1907--$34  00 

Population  In  1890. 4,478 

Population  In  1900 5,835 

Population  In  1906  (est) .9.000 


GOLDEN.     A.  B.  Tripp,  Clerk. 

This  city  Is  In  Jefferson   County. 
LOANS —  When  Due.  i BOND.   DEBT  Oct  1908..$140,00O 

Water  Works  Bonds.  lAssessed   valuation   1907 439,175 

6s        ($100,000    1918  City  taxrate  (per$l, 000)  1907  $31.00 

j      40,000    1914  [Population  In  1904. 2.152 

INTEREST  at  Kountze  Bros.,  New  York,  and  at  Woods-Ruby  National- 
Bank    Golden. 

GRAND  JUNCTION.     Leon  J.  Chapman,  Treasurer. 
This  city  Is  the  county  seat  of  Mesa  County.     Incorporated  Aug.  30  1882. 
When  Due.  |      Sewer  Bonds. 

6s  M-N  $13,000c. ..May  1  1912 

BOND   DEBT  Sept  1908.  ..$150. 000 

Assessed  valuation  1907 1,509,501 

(Assessment  about  1-3  actual  value. > 


LOANS— 

Water  Works  Bonds. 

6s  M-N    $65,000c..May  1  1912 

(Subject  to  call  May  1  1907.) 

5s  J-D      $22,000c..Dec    11914 

(Subject  to  call  Dec  1  1909.) 

6s  A-O  $50, 000c. ..Apr   1  1923 


Taxrate  (per  $1,000)  1907 $75.02 

Population  In  1908  (est) 10,000 

Population  in  1900. 3,503 

INTEREST  on  the  water  bonds  payable  at  Grand  Junction  or  at  Kountze 
Bros.,  New  York. 

GREELEY.     J.  B.  Patton,  Clerk. 

This  city  Is  In  Weld  County.     Incorporated  as  a  town  May  29  1871  and 
asa  city  of  the  second  class  March  1  1886. 

When  Due. 


LOANS— 

Refunding  Bonds. 

4Hs  M-S  $20,000c 1914 

(Subj  to  call  $2,500  yearly  after  '04.) 

4Hs     M-S     40,000c. 1929 

(Sub.  to  call  $4,000  yrly.after  1914) 

Water  Works  Bonds. 
4^S  g'06  A-O  $350.000c-Apr  2  1921 
(Subject  to  call  Apr  2  1916.) 


City  Hall  Bonds. 
5s  '07  M-S  $25.000c.--July  1  1922 
(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  1908. ..$435,000- 

Assessed  valuation  1907 1,770 ,01 0> 

(Assessment  about  1-3  actual  value 
Total  tax  (per  $1,000)  1907... $60  00 

Population  In  1890. 2,395 

Population  In  1900 3,023 

Population  In  1908  (est) 8,500 

INTEREST  on  refunding  bonds  is  payable  at  New  York  Trust  Co., 

New  York,  on  the  water-works  bonds  at  the  Hanover  National  Bank,  New 

York,  and  on  the  city-hall  bonds  at  the  Greeley  National  Bank. 

O.REELEY  SCHOOL  DISTRICT  NO.  6.     Grace  N.  Allen.  Secretary. 

iy2s     $24,000 19171  BOND.  DEBT  Sept  1908 $66,000 

(Subject  to  call  1907.)  [Assessed  valuation  1907 2,268,180 

GUNNISON  COUNTY.     P.  J. 

Gunnison  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 

4s  g         A-O  $377, 100c 1919 

(Subject  to  call  1909.) 
BONDED  DEBT  July  1  '08  $377,100 


Hurley,  County  Clerk. 


Assessed  valuation  1907.. $2,940. 34S 
(Assessment  about  X  actual  value.) 
State  &  Co  tax  (per  M)  1907. $30.00 

Population  in  1890 4,359 

Population  in  1900. 5,331 

Population   In    1908    (est) 5,600 

INTEREST  payable  at  County  Treasurer's  office  or  at  Kountze  Bros... 
New  York. 

HIGHLANDS.     (See  Denver.) 

HILLROSE  IRRIGATION  DISTRICT .     D .  D .  Monroe ,  See . 

This  district  Is  In  Morgan  and  Washington  counties. 


LOANS— 


When  Due.  | 


$3,500c  1916 

I    4,500c  1917 

i    5,000c  ..1918 

6s  '05     A-O  i    5,500c  1919 

I    6,000c  1920 

'    7,000c  1921 


I 


f$9,000c    1923* 

6s  '05     A-O  (10.500c    1924 

111.000c    .1925 

BOND.  DEBT  Oct  26  '08-..$70.000 

Total  assessed  val.  1908 136,319 

(Assessment  9%  to  10%  actual  val.) 
Total  tax  rate  (per  $1,000)  '08. $4. 50 


8,000c    1922   Population  In  1908  (est.) 60O 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City, 
or  at  the  County  Treasurer's  office  In  Fort  Morgan. 

HINSDALE  COUNTY.     Chas.  A.  Mundenhall,  Treasurer. 

County  seat  Is  Lake  City.  This  county  had  outstanding  In  1899  $43,000 
8  %  and  $65,000  5  %  funding  bonds,  which  are  to  be  exchanged  for  $108,000 
4  %  bonds,  the  holders  of  the  old  bonds  to  waive  all  claims  for  overdue 
Interest,  amounting  to  about  $60,000.  See  V.  70,  p.  496.)  $44,000- 
ludgment  8s  also  became  optional  In  Aug.  1901  and  are  being  refunded. 
Up  to  Mar.  8  1908  $146,700  of  the  old  issues  had  been  refunded,  leaving; 
$5 ,300  still  outstanding. 


LOANS —  When  Due. 

Refunding  Bonds. 

4s  A-O  $107,600c 1920 

(Subject  to  call  1910.) 

4s  J-J       $35,500c 1920 

(Subject  to  call  1910.) 


Population  In  1900 343 


BONDED  DEBT  Mch  '08. .$145,700 

Assessed  valuation  1907 634.842 

(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1907.. $29  00 

Population  In  1890 862 

Population  in  1900 1,609 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  th» 
office  of  Coler  &  Co..  New  York. 

HOLLY.     N.  F.  Vidal,  Clerk. 

This  town  Is  In  Prowers  County. 
LOANS —  When  Due. 

Water  Works  Bonds 
6s  '08     ...    $40,000 1923 

JULESBURG  IRRIGATION  DISTRICT.    CM.  Harris,  Sec. 

An  Irrigation  district  In  Sedgwick  County. 
LOAN**—  When  Due.  I  BONDED  DEBT  Sept'  08. .$465,000' 

6s  '04         .O  $465,000c_Oct  1  '15-'24  I 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  Hanover 
National   Bank.   New   York  City. 

LAKE  COUNTY. 

Leadvllle  Is  the  county  seat.  There  was  some  litigation  regarding  old 
bonds  of  this  county,  but  the  matter  has  been  settled  with  the  bondholders, 
and  the  taxpayers  at  an  election  held  In  Nov.  1901  authorized  an  Issue  of 
$700,000  bonds  to  take  up  all  the  county  obligations  except  the  Judgment 
7s.  Of  the  amount  authorized,  $671 ,900  have  been  put  out  up  to  the  date 
of  our  statement,  and  it  is  not  likely  that  the  entire  amount  will  ever  be 
Issued,  as  It  is  probable  that  quite  a  number  of  warrants  has  been  lost  and 
destroyed.  An  Issue  of  7  %  Judgment  bonds  was  put  out  on  April  16  1891. 
The  amount  originally  was  $60,000,  but  $40,000  has  since  been  redeemed 
and  retired. 


Judgment  debt  (add'l) $22,000 

Assessed  valuation  1906. ..6,107 .05* 
State  &  Co  tax  (per  M)  1906. .$27  50 

Population  In  1890 14,663 

Population  In  1900 is  .054 


BONDED  DEBT  Nov  '08.  $126,500 
Assessed  valuation  1907. ..6.205,335 
State  &  Co  tax  (per  M)  1907.  .$12  00 
(Assessment  about  1-3  actual  valuer 

Population  In  1890 .8.509 

Population  In  1900 7,018 


LOANS—  When  Due. 

County   Bonds. 
4s  A-O  $647 ,400. .Nov  15  1921 

(Subject  to  call  Nov  15  1911.) 
BONDED  DEBT  Sept  '07-$647.000 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York. 

LA  PLATA  COUNTY.     Frank  Goodman,  Treasurer 

Coun      seat  Is  Durango. 
LOANS—  When  Due. 

Refunding   Bonds. 
Ms        M-S     $91,500.. .Mch  1  1921 
(Ssuoject  to  call  Mch  1  1911.) 

4>*8  seml-an  $35,000... 1023 

(Subject  to  call  1013.) 
INTEREST  Is  payable  at  Kountze  Bros.,  New  York 

LAS  ANIMAS. 

This  city  Is  In  Bent  County. 
LOANS—  When  Due.   Population  In  1900 1,192 

Water  Works  Bonds. 

6s  '08     J-J  $100.000 July  1  1928 

(Subject  to   call  after  July  1   1918. 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  New  York. 

LAS    ANIMAS    COUNTY.     J.    E.    Kane,    Clerk    Board    of 
County  Supervisors. 

County  seat  Is  Trinidad.     Bonds  are  all  subject  to  call. 
LOANS —  When  Due.   Total  valuation  1908 $12,838,498 

County   Bonds.  essment  about   y,  actual  value  ) 

5s  A-O  $119, 000c    1914  I  State&Co.tax(per  $1,000)  '07-$12.0O 

6s  A-O        30.000c    1910  1  Population  In  1890 17.20» 

BOND.  DEBT  Sept  1908.. -$155,000   Population  In  1900.. 21.842 

Assessed  valuation,  real.    10,527.843   Population  In  1908  (est.) 50.00Q. 

Assessed  val.,  personal 2,310,655 

INTEREST  on  the  6%  bonds  Is  payable  at  the  Chemical  Nat.   Bank, 
New  York;  on  the  5  %  bonds  at  the  First  Nat.  Bank.  New  York. 
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LEADVILLE.     A.  R.  Milks,  Treasurer. 

County   seat  of   Lake   County.     Incorporated   1870.     This  city   has  no 
bonded  debt. 
Floating  debt  Sept  1  1908.. $229. 2S7|Total  tax  (per  $1,000)  i907...$53  50 

Assessed  valuation  1907.  ..2. 162, 883  |  Population  In  1908    (est) 12.000 

(Assessment  about  35%  actual  val.)  |  Population  In  1900 12.455 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  is  In  Boulder  County.     Incorporated  Jan.  7  1873. 
LOANS —  When  Due.        Sewer  Bonds. 

Water  Bonds.  6s  M-S$41.000c 1916 

4s  A-O  $110,000c.Oct    1  1917|      (Subject  to  call  any  time.) 

(Subject  to  call  Oct  1  1912.)  I  GEN'L  BONDS  Sept  4  1908  $165,000 


5s  J- J     $12, 000c. ..July  2  1921 

(Subject  to  call  after  July  2   1916.) 

Refunding    Water   Bonds. 
6s  F-A     $43.000c.Au&  1  1916 

(Subject  to  call  Aug  1  1902.) 


Assessment  debt 41,000 

Assessed  valuation  1908.. .1,430  000 
(Assessment  about  35  %  actual  val.) 

City  tax  (per  $1,000)  1908 $12  00 

Population  In  1890 1,543 

Population  In  1900.. 2,201 

|  Population  In  1908  (est) 7,000 

INTEREST  payable  at  Treasurer's  office. 


LONQMONT  SCHOOL  DISTRICT  NO.  17.     Gertrude  Seckner,  Secretary. 

t  r»AATC rxrh»r.    t-i...      D^wnun   i-icnT*  cAnt   1  ana    *Ka  n 


When  Due. 


LOANS 

Building  Bonds. 

4  1/^s'OOJ-D    $18.000c    1915 

(Subject  to  call  after  1905.) 

4"4s'03J-D      15,000c    1918 

48^6     J-D      25,000c...Junel  1921 
(Subject  to  call  after  June  1  1911.) 

LOVELAND.     W.  A.  Thomson,  Treasurer 
This  city  is  In  Larimer  County.     Incorporated  1879. 


BONDED  DEBT  Sept  1908. $58, 000 
Assessed  valuation  1907. ..2,151 ,142 
(Assessment  about  40%  actual  val.) 
School  tax  (per  $1,000)  '08. ..$17.00 

Population  in  1908  (est)    7,000 

INTEREST  Is  payable  in  Boulder. 


LOANS-  When  Due. 

Water   Works   Bonds. 
5s  g         M-N    $40,000c.-Nov  1  1927 

(Subject  to  call  1912.) 
5s  J-J       $50, 000c. .July  1  1916 

(Subject  to  call  July  1  1911.) 

5s  F-A     $10,000c..Aug  1  1920 

(Subject    to    call    1915.) 


BONDED  DEBT  Sept  1908  $100,000 

Assessed  valuation  1907 800  000 

(Assessment  25   to  30%  actual  val.) 
Total  tax  (per  $1,000)  1907.. .$76  50 

Population  in  1890 698 

Population  In  1900 1.091 

Population  In  1906 5,200 

Population  in  1908   (est.) 6,200 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York,  or  at 
office  of  the  City  Treasurer. 

MANITOU.     H.  J.  Ross,  Recorder. 

This  town  is  in  El  Paso  County.     Incorporated  July  1876. 


LOANS —  When  Due. 

Water  Works  Bonds. 

6s  M-N    $14.000c..May  1  1909 

(Subject  to  call  any  time.) 

Refunding  Water  Bonds. 

6s      A-O  15    $40,000c..Oct   15    1917 

5s  M-N       25 ,000c. Nov   1  1929 

(Subject  to  call  Nov  1  1914.) 


Sewer  Bonds. 
5s      A-O  15      $8.000c..Oct    15  1918 
BONDED  DEBT  Sept  1908.  $87,000 

Assessed  valuation  1908 615,000 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$45  30 

Population  in  1900 1,303 

Population  in  1907  (est) 1,600 

INTEREST  is  payable  at  Town  Treasurer's  office  or  at  Chemical  National 
Bank.  New  York. 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT. 

Mo  wry,  Secretary  of  Board. 
jVn  Irrigation  district  (P.  O.  Cortez)_  In  Montezuma_  County. 
When  Due. 


W.  F. 


LOANS 

Irrigation  Bonds. 
6s  '06      J-D    $556,500c  ...1917-1926 

(V.  82.  p.  1228  for  maturity.) 
6s  '06      J-D    $238,500c  .. -1917-1926 


BOND.  DEBT  Sept  1  1908. $795, 000 

Floating  debt 15 ,000 

Total  assessed  val.  1908 950,000 

(Assessment  H  to  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908 

$24.00  to  $34.00 
INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 


MONTROSE.     Geo.  O.  Gilbert,  Mayor. 

This  city  Is  the  county  seat  of  Montrose  County. 
town  1883,  as  a  city  of  second  class  March  1  1906. 


Incorporated  as  a 


LOANS —  When  Due. 

Water  Bonds. 

5s  '05      J-J       $80,000c-_July  1  1920 

(Subject  to  call  July  1  1915.) 

Renewal  Water  Bonds. 

5s  '99      J-D      $20,000c..Dec    11929 

(Subject  to  call  Dec  1  1914.) 


Funding  Bonds. 
4s  '95     J-J       $30, 000c. .July  1  1910 

(Subject  to  call  July  1  1900.) 
BOND.  DEBT  May  1  1908. $144, 600 

Assessed  valuation  1907 670,500 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '117. $24. 00 
INTEREST  on  water  bonds  of  1905  is  payable  at  Town  Treasurer's  office 
or  in  New  York  City. 

MONTROSE  COUNTY.     T.  W.  Monell,  County  Clerk. 

County  seat  Is  Montrose. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept  1908  $150,000 

Refunding  Bonds.  I  Assessed  valuation  1908 2,746,177 

5s  F-A  $121, 000c. Feb    1  1922  I  (Assessment  about  17%  actual  value) 

(Subject  to  call  Feb  1  1912.)  I  State  &Co. tax  (per  $1,000)  "07. $31. 00 

5s  J-D      $26,000c.Dec  1    1923  ,  Population  in  1900 4,535 

(Subject  to  call  Dec  1  1913.)  Population  in  1908  (est.) 15,000 

4Hs        MS       $3,000c.Mch  1  1920 
(Subject  to  call  Men  1  1910.)         I 
INTEREST  is  payable  at  the  County  Treasurer's  office  or  at  Kountze 
Bros..  New  York. 

PITKIN  COUNTY. 

County  seat  is  Aspen. 
LOANS— 

Judgment  Bonds. 
8s  A-O     $38. 500c. 

(Subject  to  call  Oct  1  1901.) 
Refunding  Bonds. 
58  M-N  $385, 400c 

(Subject  to  call  May  1  1910.) 


J.  M.  Conner,  Clerk. 


When  Due. 


.Oct   1    1911 


BONDED  DEBT  July  1  '08  $423,900 
Floating  debt 24, 500 

Assessed  valuation  1907 2,2X3,730 

State  &  Co  tax  (per  M)  1907.. $4u  00 

Population  In  1890 8,929 

May  1  1920    Population  In  1900 7,020 

Population  In  1906  (est) 8,000 

INTEREST  Is  payable  at  New  York  City  and  at  office  of  County  Treas. 


PUEBLO.     J.  D.  Miller.  Auditor. 

Pueblo  Is  situated  In  Pueblo  County.      Incorporated  March  22  1870 
city  of  Bessemer  was  annexed  to  Pueblo  In  January  1894 


The 


Refunding   Sewer  Bonds. 

4Hs'05.!-l)     $43.000c._Dcc   11925 

(Subject  to  call  Dec  1  1915.) 

Viaduct   Bonds. 

58  J-D    $120,000c..Dec    1  1918 

(Subject  to  call  Dec  1  1913.) 

Statement  of  Debt  Sept    1    1908. 

General  fund  bonds 

Water  debt  (special) 

Park  debt   (special) 

Storm  Bewei  debt  (special) 
Paving  district  debl  ispec) 

HON  I).   DEBT  Sept  1   1908  2,609.500 

Floating  debt       . 403,022 

TOTAL  DEBTSeptl  1908  3.012,522 

Value  of  city  property  '07,       797,243 

valuation ,  real     1  8,70  1 ,740 

Assessed  val,  personal   2,553,088 

Total  valuation  1001  1  6 ,287,828 

(Assessment   about  60%  actual  val.) 


$2911.000 

1,385,000 

878,500 

2   9.000 

:i  la  .(mo 


LOANS —  When  Due. 

Park  Bonds. 
5s  g        J-J       $70, 000c   Jan    11912 

(Subject  to  call  Jan  1  1907.) 
5.s  K  1  •)      20  1014 

(Subject  to  call  Nov  20  1909.) 
3«  M-S       $8. 000c.    Sept  1  1915 

(Subject  to  call  Sept  1   1910.) 
5s  MM  $175, 000C  .Nov   1   1918 

(Optional  ten  years  after  date.) 
5s '04      M-N     115.000'-      May  2  1919 

(Subject  to  call  May  2  19 14.) 

Water  Works  linnds. 
4Hsg    J-J     $1  1 8.000c.  .Jan    21914 
(Subject  to  call  Jan  2  1904.) 

Refunding  Water  Bonds. 
4Ks'03J-D    $160,0000.    Dec   1  1918 
4^8        A-O     117.000c. Apr   1  1914 

(Subject  to  call  815,  000  yearly.) 

Sewer  Bonds. 
6s  M  S   8220  000c     Sept  1   1921    Tax  rate  1  per  $1,000)  1907- 

(Subjeet  to  call  any  time.)  Northslde  $4700 

Water  Plant   Purchase  Bonds.  Bastslde. 46  00 

■1  '  .      .   1      .    ',  111  [081       Boutnslde  . 48  00 

(Subject  to  call  10  %  yearly  after  101  fl       Bessemer $4  710 

Refunding  Bonds.  Population  In   1800 24  .r).r>« 

4M«'07  .1   I)    8188,0000    -June  1  1027    Population  In  1900 28,ir.7 

(Subject   to  'nil  after  June  1    1017.)    Population  In  1  "    '•  000 

Pueblo  Water  Co    Bondl  (nssu'cd) 
6n  A   0   $  138.000c      Apr   1     191  I 

INTEREST  on  the  refunding  bonds  of  1007  is  payable  at  the  t'lmso  Na- 
tional Bank,  New  York  City:  OH  all  other  bonds  In  New  York  olty,  part  at 
the  Chase  National  Bank  and  part  at  the  First  National  Hank:  also  at  office 
of  City  Treasu 


PUEBLO  SCHOOL  DISTRICT  NO.  I.     E.  J.  Scott,  Secretary. 

This  Is  district  No.  1  of  Pueblo  County.     Bonds  are  tax  exempt. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1  1908. $161, 000 

Refunding  Bonds.  |  Assessed  valuation  1907.. 10, 157,995 

Ss  g  M-N  $139.000c Nov  19171  (Assessment  about  H  actual  value.) 

(Subject  to  call  Nov.  15  1907.)      '  School  tax  (per  $1,000)  1907..$11  40 

Building  Bonds.  Population  in  1908   (est) 55,000 

48  M-S  $25,000c Sept    1920 

(Subject  to  call.) 

INTEREST   on  bonds  Is  payable  at  County  Treasurer's  office  or  at  First 
National  Bank    New  York  City. 

PUEBLO  SCHOOL  DISTRICT  NO.  20.     C.  E.  Saxton,  District  Secretary 


LOANS— 

School  Bonds. 
4s  '04      F-A$100,000c..Aug   1  1919 

(Subject   to  call   Aug.    1    1909.) 

Refunding  Bonds. 

4}4s         M-S$114,000c 1917 

(Subject  to  call  after  1907.) 

INTEREST  Is  payable  In  New  York  City. 

PUEBLO  COUNTY.     R.  L.  Nafe,  Clerk 

County  seat  Is  Pueblo. 

LOANS—  When  Due. 

Refunding  Bonds. 

5s  J-J  $350,000c..Jan   1    1917 

(Subject    to    call    Jan    1    1907.) 
BOND.  DEBT  Oct  24  '08. .$350,000 


When  Due.  BOND.  DEBT  Sept  1  '08.  $214,000 
Assessed  valuation  1907. .11, 063. 721 
School  tax  (per  $1,000)  1907. .$12. 00 


Assessed  valuation  1907. $26, 111  .097 
(Assessm't  60  to  70  %  actual  value.) 
State  &  Co.  tax  (per  M)  1907_$15  10 

Population  In  1900 34,448 

Population  In  1905 65.000 


RIFLE.     G.  W.  Pittman,  Clerk. 
This  town  Is  In  Garfield  County. 

LOANS —  When  Due.  I  Total  assessed  val.  1907 $242,310 

Water  Bonds  (Tax-exempt).  I  (Assessment  about  X  actual  value.) 

6s '06  J-J  $60,000c  July  .16  1921  (Total  tax  rate  (per  $1,000)  '08  $72.00 
(Subject  to  call  after  July  1916.)       Population  in  1908  (est.) 1,150 

BOND.  DEBT  Sept  1908 $60,0001 

-    INTEREST  is  payable  at  Kountze  Bros.,  New  York  City. 

RIO  GRANDE  COUNTY.     Eck.  Farrow,  Clerk 


Del  Norte  Is  the  county  seat 
LOANS —  When  Due. 

Funding  and  Refunding  Bonds 
5s  F-A$180,700c.-Aug  1  1919 

(Subject  to  call   Aug.   1    1909.) 
4s  F-A  $29.300c..AUg   1   1919 

(Subject   to  call   Aug.    1    1909.) 
BOND.  DEBT  Sept  1  1908. $210. 000 


Assessed  valuation  1907 2,081,253 

(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1,000)  1907. $22  25 

Population  in  1890 3,451 

Population  In  1900 4,080 

INTEREST   is   payable  at   Kountte 
Bros.,  New  York  City. 


RIVERSIDE  IRRIGATION  DISTRICT. 

A  district  (P.  O.  Fort  Morgan)  In  Morgan  County. 


LOANS- 


6s  '07     J-D 


($37, 500c. 
I  45,000c. 
\  52.500c. 
I  60,000c. 
I  67,500c. 


When  Due. 
1918 
1919 
1920 
1921 
1922 


.July  1 
.July  1 
.July  1 
.July  1 
.July  1 


6s  *07  J-D 


f $75, 000c. 
82,000c. 
97,500c. 
42,000c. 
40.000c. 


..July  1 
..July  1 
..July  1 
..July  1 
..July  1 


1923 
1924 
1925 
1926 
1927 


INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 
City,  or  at  the  County  Treasurer's  office  In  Fort  Morgan. 

ROCKY  FORD.     E.  L.  McKelvey. 

This  city  Is  in  Otero  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Oct  1908.$137, 508 

Water  Bonds.  I  Assessed    valuation    1907..   667,000 

5s  '06     J-D    $100,000  ..June  5   1921   Total  tax  rate  (per  $1 ,000)  '07. $66. 00 

(Subject  to  call  after  June  1916.)    I 

SAN  JUAN  COUNTY.     Thos.  Annear,  Treasurer. 

County  seat  Is  Sllverton. 
LOANS —  When  Due. 

Funding  Bonds. 
8s  F-A  $18, 000c. .Feb    1    1912 

(Now  subject  to  call.) 

Refunding  Bonds. 
6s  J-J     $97.000c-.Jan    1  1919 

(Subject   to   call    Jan.    1    1909  )      | 
BOND.  DEBT  Oct  26  1908. $115, 000  I 


Oas'i  In  treasury $1  1.000 

NET  DEBT  Oct  26  1908..  104,000 
Assessed  valuation  1907..  2, 101., 144 
(Assessment  about  1-3  actual  value.) 
State &Co.tax (per  $1,000)  '07. $33.00 

Population  In  1900 2,342 

Population  In  1908  (est.) 4,500 


INTEREST  Is  payable  In  Sllverton  or  New  York  City. 

SAN  MIGUEL  COUNTY.     L.  C.  Lomax,  Treasurer. 
County  seat  Is  Tellurlde.     All  bonds  are  exempt  from  taxation. 


BOND.  DEBT  Sept  1908.. $125. 000 

Assessed  valuation  1907 3.735,011 

State  and  County  tax  (per 


LOANS —  When  Due. 

Refunding  Bonds. 
6s  J-J     $90,000c..Jan    1  1923 

(Subject  to  call   Jan.   1    1913.) 

Road  Bonds 
6s      A-O      $15,000c May  15  1922 

(Subject  to  call   May   15   1912.) 
6s  A-O  $20,000c..Oct     1  1922 

(Subject  to  call   Oct.   1    1912.) 

SAN  MIGUEL  COUNTY  SCHOOL  DISTRICTS,  NOS.  1   AND  6. 


$1  000)   190 
Population  in  1905  (est.).. 

Population  In  1900.      

INTEREST   Is   payable  at 

Bros.,  New  York  City. 


$26  00 

6,000 

5.378 

Kountze 


When  Due. 


BONDED  DEBT  Sept  1908. $21 ,600 
School  tax  (per  $1,000)  1907 — 

District  No    1 $7  00 

District  No.  6 10  00 


LOANS— 

District  No.  I  Bonds. 

5s  J-J     $20,000c    .1922 

(Subject  to  call  after  1912.) 

District  No.  6  Bonds. 

7s  M-S     $1  600c    ... 1914 

(Subject  to  call  after  1904.) 

INTEREST  on  bonds  of  District  No.  1  Is  payable  at  Kountze  Bros. 
New  York;  on  bonds  of  District  No.  6  at  National  Bank  of  Commerce 
New  York,  or  at  the  County  Treasury. 

SOUTH  DENVER. 

Denver. 

STERLING.     Alvin  Richardson,  Treasurer. 

This  city  Is  In  Logan^County.  _  Incorporated  Sept.  1  1884. 


Annexed  to  Denver  Feb.  7  1894.     See 


(Assess't  abt.  l4  to  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$69.50 

Population  In  1900 998 

Population  in  1908  (est.) 3.000 


LOANS —  When  Dut 

Water  Bonds. 

5s  g        116.000c 1023 

BONDED  DEBTS  pt  'on     $  11'. 
Total  ass<  ssed  val,  1  i07       .    387  n 

INTEREST  Is  payable  at  Sterling. 

TRINIDAD.     S.  H.  Jaffa,  Treasurer. 

This  city  Is  situated  In  Las  Animas  County.     Incorporated  Dec.  30  1870 


LOANS —  When  Due 

Water-Works  Bonds 
5s  '07     A-O  $328, 000c  .Apr     1      1  0  1  2 

(Subject  to  call  after  1007.) 
5s  g  '01         A-O  $70, 000c.  Oct    1    1910 

(Subject    to   call    Oct.    1    1911  ) 
4!4s'0»M-S  $250 ,000c      Mar  1   1921 

(Subject  to  cai:  after  1910  ) 
Ss  '07       W  S   $75,0001     Well    I    'I"  '"  I 

INTEREST  on  the  bonds  of  1907  is  payable  at  Denver;  on  all  other 
bonds  at  the  First  National  Hank,  New  York  Olty,  and  at  the  Olty  Treas- 
urer's office. 

TRINIDAD  SCHOOL  DISTRICT  NO.  l.      L.  Freudenthal.  Secretary 

This  district  Is  in  Las  Animas  County.     Bonds  are  tax  exempt. 
LOANS—  Whm  liui .'.  BONDED  DEBT  Sept  loos  $114,000 


Refunding  Bonds. 

4^s         1905  $82,000C.      1925 

(Subject  to  call  after  1915.) 
BONDED  DEBT  Sept  1  908  $805,000 
.Assessed  valuation    1007  ...3, 900  ,000 
City  tax   (per  $1,000)    1907    .  .$12.00 
1  Vssessment  about  1-3  actual  value.) 

Population  In  1900... 5.345 

Population  in  1007  (est.) 12.000 


5s 

4'^s 

4^8 

4HS 

4  Ha 

4^8 


July  $30.000c  .1018 

Autr      17,0.000  1  J»  1 7 

Aug        8,0000  1»M» 

Aur        4,0000  1»  I  » 

Sept    85 ,000o  1026 

Sep       20.000c  1922 


Assess,  el  valuation  lDl.x  $4,001,083 
School  tax  (per  $1,000)  1908.. $11. 00 
Population  In  1908  (est.) 14.000 


Nov.,  1908.] 


UTAH-DEBT  OF  STATE. 
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VICTOR.     Jack  Williams,  Mayor;  F.  A.  Peterson,  Clerk. 
This  city  Is  In  Teller  County.       Incorporated  as  a  town  May  15  1894  and 

as  a  city  of  the  second  class  March  3  1898. 

TOTAL  DEBT  Nov  1908.-5506,558 
Assessed  valuation  '07,  abt.  950,000 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1907.  ..$50  00 
Population  In  1900 4,986 


When  Due. 


LOANS— 

Water  Rends 
Bag       F-A  $315,000c... Feb  1   1916 

(Subject  to  caU  Feb  1  1911.) 
BONDED  DEBT  Nov  '08. $376, 000 
Floating  debt 130.558 

INTEREST  on  the  water  bonds  payable  at  Kountze  Bros.,  New  York 


ADDITIONAL    STATEMENTS. 


In  the  table  below  we  give 
the  State  of  Colorado  which 
detailed  reports. 


Location — 
Aspen  (City),  Pitkin  County.. 

Delta  County 

Eagle  Cou  nty 

Goldfleld  (City) ,  Teller  County 
Gunnison  (City),  Gunnison  Co. 
Hotchklss  (Town),  Delta  Co... 
Idaho  Springs,  Clear  Creek  Co.. 

La  Junta  School  District 

Meeker  (Town) ,  Rio  Blanco  Co. 

Mesa  County 

Rio  Blanco  County 

Sallda  (City) ,  Chaffee  County. . 
Sllverton  (City) ,  San  Juan  Co. . 


statistics 
are  not 

Bonded 
Debt. 
$ 
.  46,000 
.  71,600 
80,000 
37,000 
32.000 
73,000 
86,000 
37,000 
60  000 
57.000 
33.500 
60.000 
38.500 


regarding  certain  civil  divisions  In 
represented  among   the  foregoing 


Floating 

Debt. 

$ 


Assessed 

Valuation. 

$ 

314,695 

3,093,000 

1,852,687 

528,260 

275,260 

142,000 

781,905 

1,443.130 

205,200 

5.186.997 

1.122,685 

894,853 

500,000 


Tax 
$1,000. 

$ 
50.00 
28.00 
27.00 
50.00 
70.00 
20.00 
47.50 
35. 00 
58.00 

30"65 
6.60 


Pop., 
1900. 


303 
487 
008 
191 
200 
500 


2,500 

"507 
9,267 
1.690 
3.722 
1.360 


1  nterest 

Principal 

%       Payable. 

When  Due.    Outstand'g. 

3!^         J  &  J 

Sept     1     1918     $150,000 
July     2     1920        300.000 

ZM        J  &  J 

4             J  &  J 

July     1     1916       200,000 

5             J  &  J 

July     1     1912        250.000 

State  of  Utah. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1909)  John  C.  Cutler 
Secretary  (term  expires  1st  Monday  Jan.  1909) _C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1909)  James  Christiansen 
Auditor J.  A.  Edwards 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January    and  sessions  are  limited  to  60  days. 

DEBT  OF  STATE. — The  loans  outstanding  are  as  follows: 
LOANS— 

Name  and  Purpose. 

Refunding  bonds c.1898 

do  do     c.1900 

State  bonds  (gold) c.1896 

Territorial  bonds c.1897 

All  bonds  are  non-taxable. 

PAR  VALUE. — Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Deseret  National  Bank, 
Salt  Lake  City,  or  at  the  office  of  Wells.  Fargo  <5c  Co.,  New  York;  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York 
City    or  the  State  Bank  of  Utah.  Salt  Lake  City. 

BONDED  DEBT  on  Sept.l  1908  was  $900,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $175,000. 

TA\  VALUATION. — In  190"  the  total  assessed  valuation  was  $161, 
608,356.  as  follows:  Real  estate,  $S6,741 ,121;  personal  property.  $38  322,- 
128:  ra  lroads,  &c,  $25,381  035;  telegraph  and  telephone  companies,  $1,- 
675,332;  net  proceeds  of  mines,  $7,177,388,  and  express  companies,  <fcc. . 
$2,311,352.  In  1906  th  total  was  $145,995,949;  in  1904 .  $132,994,247; 
In  1903  It  wis  $128,241,243;  In  1902  It  was  $118,047,216;  in  1901  It  was 
$112,603,655;  in  1900  It  was  $105,629,041;  In  1897  It  was  $102,362,519; 
In  1896  It  was  $107,291,083.  The  State  tax  (per  $1,000)  In  1907  was 
$5.00       School  tax  (additional)  $3.00. 

CONSTITUTIONAL  AMENDMENTS.  Three  amendments  to  the  State 
Constitution  were  submitted  to  the  electors  at  the  general  election  on 
November  3  1908.  One  of  these  amends  Section  3  of  Article  XI  of  the 
Constitution,  and  prescribes  the  manner  of  creating  new  counties  and 
changing  boundaries.  Another  resolution  provides  for  the  taxation  by  the 
State  of  all  mines  and  mining  claims  contained  therein.  The  third  relates 
to  limitation  of  State  tax  levied  on  property  for  State  purposes.  In  V.  85, 
p.  1534.  these  amendments  are  given  In  full.  As  soon  as  It  Is  definitely 
determined  by  official  vote  whether  these  amendments  have  carried  or 
not,  the  fact  will  be  reported  In  the  State  and  City  Department  of  the 
"Chronicle." 

DEBT  LIMITATION. — The  Indebtedness  of  this  State  Is  limited  by  Its 
Constitution  The  sections  relating  to  State  debt  are  found  In  Article  XIV. 
of  that  Instrument ,  being  Nos.  1,2,5  and  6 .     We  quote  these  sections  below . 

SECTION  1  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes,  Including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State  the  State  may  contract  debts  not  exceeding  In  the  aggregate  at 
any  one  time  the  sum  of  $200,000  over  and  above  the  amount  ot  the  Terri 
torlal  Indebtedness  assumed  by  the  State.  But  when  the  said  Territorial 
Indebtedness  shall  have  been  paid,  the  State  shall  never  contract  any  In 
debtedness  except  as  In  the  next  section  provided.  In  excess  of  the  sum  of 
$200,000  and  all  moneys  arising  from  loans  herein  authorized  shall  be  ap 
piled  solely  to  the  purposes  for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection  or  to  defend  the  State  in  war;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5  All  moneys  borrowed  by  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terrl 
torlal  bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties.  CVies,  Towns.  &c. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3.4,5  and  7  of  Article  XIV.  Section  5 
Is  quoted  above      We  give  Sections  3.  4  and  7  below. 

SECTION  3  No  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village  or  any  subdivision  thereof  In  this 
State-  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  propertv  tax  therein 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon 
shall  have  voted  In  favor  of  Incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article  no  county  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  Indebted  to  an  amount. 
including  existing  Indebtedness,  exceeding  4  K  of  the  value  of  the  taxable 

Broperty  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
tate  and  county  purposes  previous  to  the  Incurring  of  such  Indebtedness; 


except  that  In  Incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes;  provided.  That  no  part  of  the  Indebtedness 
allowed  In  this  section  shall  be  Incurred  for  other  than  strictly  county,  city, 
town  or  school  district  purposes.  Provided,  further.  That  any  city  or  town 
when  authorized,  as  provided  In  Section  3  of  this  Article,  may  be  allowed  to 
Incur  a  larger  Indebtedness,  not  exceeding  4  %  additional,  for  supplying  such 
city  or  town  with  water,  artificial  lights  or  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the 
municipality. 

SECTION  7.  Nothing  In  this  Article  shall  be  so  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city ,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  Issuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect. 

SECTION  1884,  Chapter  14,  of  the  Revised  Statutes,  limited  the  Indebt- 
edness of  school  districts  to  2  %  of  the  assessed  valuation  of  property,  but 
this  limit  was  raised  to  4  %  by  Chapter  17,  Laws  of  1901 — that  Is,  to  the 
Constitutional  figure. 

POPULATION  OF  STATE.— 

1900 276,74911880 143,96311860 40,273 

1890 207.90511870 86.78611850. 11.380 


CITIES,  COUNTIES    AND  TOWNS  IN  THE 

STATE  OF  UTAH. 


EPHRAIM  SCHOOL  DISTRICT  NO.  2.     Wm.  G.  Barton, 
Clerk. 

A  district  (P.  O.  Ephralm)   In  Sanpete  County. 

LOANS —  When  Due.  |  BONDED  DEBT  Oct  1908. .$25,000 

5s  '08     $25.000c...Jan    1  19281 

GRANITE    SCHOOL    DISTRICT.     H.    N.    Winter,    Clerk 
Board  of  Education.    P.  O.  Salt  Lake  City. 
A  district  In  Salt  Lake  County. 


LOANS— 

6s  '92      ... 

$2,000 

6s  '97      ... 

1,000 

5s  '00      ... 

12.000 

5s  '01      

3,300 

5s  '02      ... 

1,200 

5s  '04      ... 

17,750 

When  Due. 


5s  '05      ...     $39,500. 

4  J^s'06  J-D     60,000 June  1  1926 

(Subject  to  call  after  June  1  1911.) 

5s    07     J-D    $40.000 Junell927 

(Subject  to  call  after  June  1   1912) 
BOND.  DEBT  July  1  1908. $176,750 


INTEREST  on  the  5s  Is  payable  at  the  Utah  National  Bank  or  at  E.  H. 
Rollins  &  Sons.  Boston.  Mass. 

JORDAN  SCHOOL  DISTRICT.     N.  Thompson,  Clerk. 


This  district  (P.  O.  Sandy  City)   Is 

LOANS —  When  Due. 

Building  Bonds. 
5s  '05     J-D      $3.000c. .June  15  1925 
(Subject  to  call  after  June  15  1910.) 
5s  '05     J-D        5,500c 1925 

(Subject  to  call  after  June  1  1910.) 
5s  '05     J-J         6,000c    1925 

(Subject  to  call  after  July  1  1910.) 

5s  '04     A-O       5,000c Oct  11924 

(Subject  to  call  at  any  time.) 

5s  '03     M-S     15,500c    1923 

(Subject  to  call  after  March  2  1908.) 


INTEREST  Is 
of  Denver,  Col. 


payable  at  Sandy 


In  Salt  Lake  County. 

Building  Bonds. — (Con.)  — 
5s  '03     J-D        9,000c 1923 

(Subject  to  call  after  Mar  2  1908.) 

4  J4s'06  J-J     $30, 000c. .July  1  1926 

(Subject  to  call  after  July  1  1911.) 

4Hs    07M-N  $30,O0Oc...May  1  1927 

(Subject   to  call  after  May   1    1912) 

4^sg  '08  J-J  $40,000c...Iuly   1  1928 

(Subject  to  call  after  July  1    1918.) 

BOND.  DEBT  Sept  1  1908_$144.000 

Total  assessed  val.    1908 ...6, 372, 588 

i  (Assessment  about  y2  actual  value.) 

|  School  tax  (per  $1 ,000)  1908.      $9.00 

I  Population  In  1908  (est) 15,000 

City  Bank  or  E.  H.  Rollins  &  Sons 


LOGAN.     Mae  Benson,  City  Recorder. 

This  city  Is  in  Cache  County.     Tne  State  Supreme  Court  has  declared 
valid  the  $65,000  electric-light  bonds  mentioned  below.     V.  76,  p.  877. 
LOANS —  When  Due.  | BONDED  DEBT  Nov  '08.  $162,000 


.May  1  1923 
.June  1  1924 


Total  assessed  val.  1908-  -.2,212,016 
(Assessment  Is  40%  actual  value.) 
Total  tax  rate  (per  $1.000)'08-$38.50 

Population  In  1900 5,451 

Population  In  1890.. 4,565 

Population  in  1908  (est.) 9,266 


Electric  Light  Bonds. 

4s  '03      M-N  $65,000c_. 
5s  g'04   J-D    $12,000c_. 

Water  Works. 
5S  '92      J-D    $40,000c..Dec  31    1912 

Liquidation    Bonds. 
4J^s'07  FA  $45,000 Aug  1  1927 

INTEREST  on  water  bonds  Is  payable  at  Kountze  Bros.,  New  York,  or 
at  the  office  of  tne  City  Treasurer;  on  electric-light  bonds  at  State  Bank  of 
Utah  or  at  the  American  Exchange  National  Bank,  New  York  City. 

LOGAN  SCHOOL  DISTRICT.  L.  C.  Fair  Jr.,  Clerk  Board  of  Education. 
LOANS —  When  Due.   Total  assessed  val.  1908.  .$2,212,010 

Refunding   Bonds.  (Assessment  about  45  %  actual  value.) 

5s  '08      M-N  $25.000 May  1  1918   School  tax  (per  $1 .000)  1908... $8  00 

BOND.  DEBT  Sept  1  1908. .$25,000  Value  school  property  1907. ..89,975 

INTEREST  is  payable  In  New  YorK. 

OGDEN.     Florence  O.  Stanford,  City  Auditor. 
This  city  Is  In  Weber  County. 


When  Due. 


LOANS— 

General  Improvement. 

6s  J-D    $40.000c-..June  1  1911 

0s  F-A     50,000c. .Feb    1  1912 

5s  A-O     50.000c... Apr    1  1912 

5s  J-D      50, 000c.  .Dec    1  1912 

5s  M-N  100,000c. .May  1  1913  '  Floatlngdebt 

Refunding  Bonds. 
4Jjs         F-A$100,000c..Augl5  1918 

(Subject  to  call  after  1908.) 
Is  «  M-N   $50. 000c.  ..May  1  1920 

(Subject   to   call    May    1    1910.) 

4s  J-D    $30.000c    .June  1  1921 

(Subject  to  call  after  1911.) 

INTEREST  on  the  $21 ,000  sewer  bonds  is  payable  at  the  City  Treasurer's 
office  or  at  the  Chase  National  Bank,  New  York. 

OODEN   SCHOOL   DISTRICT.      Ivy  Williams.  Clerk 
T.fiAM<3 ipfcon  r>,,„      nnvn    ncnT  < 


Refunding  Bonds. — Con. — 
4Hs'06J-D   530,000c .. June  1   1926 

(Subj.  to  call   after  June  1  1916.) 

Sewer  Bonds. 
5s  "04     J-J     $2l,000c..July  1  1914 
BONDED  DEBT  Nov  4  '08  $500,000 

137.000 

TOTAL  DEBT  Nov  4  1908  637.000 
Total  assessed  val.  1908. .  11,767.568 
(Assessment  about  Vx  actual  value.) 
Total  tax  (per  51.000)  1008.- .$44.50 

Population  In  1890. 14.889 

Population  In  1900 16.313 


LOANS—  When  Due. 

Building  Bonds. 

4s  g  J-J  $100, 000c... July  1   1922 

(Subject   to    call   July    1    1912.) 
5«  tr         J-D    535.000c.    Dec    1  1912 

4s  '08  seml-an  75,000c 1928 

(Subject  to  call  after  1913.) 


BOND.  DEBT  Sept  1908.  _  .521  0,000 
Total  asse  .r>68 

(Assessment  about  actual  value.) 
School  t  u      te  (per  51,000)  'O.s.58.50 
Value  of  school  propertyl907  337.094 

Population  In  1905 25.000 

Population  In  1908  (est.) 3  i.OOO 


INTEREST  Is  payable  In  New  York. 

PROVO.     C.  F.  Decker,  Mayor;  David  Johnson,  Recorder. 

This  city  Is  the  county  seat  of  Utah  County.     Bonds  are  tax  exempt. 
Incorporated  Feb.  6  1851. 
IOANS —  When  Due.  IBOND.  DEBT  Oct  26  1908  5102,000 

Refunding  Bonds.  Assessed  valuation  1908  —  2.   no, 424 

4!^se    M-S  567.000c     Mchl5l922'      (Assessment  70 %  actual  value.) 

(Subject  to  call  Mch.   15  1912.)         Total  tax  (per  51.000)  1908... $39 .00 

Wnier  Bonds.  I  Population  In   1890." 5.159 

i      8*06  J-D  (35.000         June  1  1926    Population  In  1900 6  852 

(Subject  to  call  after  June  1  1916.)    I  Population  In   1908   (est.) 9.500 

INTEREST  Is  payable  at  the  Chemical  National  Bank.  New  York,  or 
at  the  office  of  the  City  Treasurer. 
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SALT  LAKE  CITY.     Rudolf  Alff,  Auditor. 

This  city  Is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     Bonds  are  all  tax  exempt. 

LOANS —  When  Due.        Sewer  Bonds. 

Refunding  Bonds.  4s  '05     A-O  $150. 000c. .Apr   1    1925 

4Hs        J-J  $548,000c__.jan    1  1924        (Subject   to  call   Apr.    1    1915.) 
4s  M-S  500,000c.  ..Sept  1  1918   4  Msg  '08  A-O  125, 000.  -Oct     11928 

4s  J-J     500,000c. ..Jan    1  1921    (Subject  to  call   after  Oct   1    1918.) 

4s  J-J     200.000c. . .July  1  1921    BOND.  DEBT  Sept  1908. $3,798. 000 

Water  Bonds.  Floating  debt 177,778 

4s  A-O$250,000c...Oct  1   1920    Bonds  of  1908  (add'l)  - 600,000 

(Subject   to   caU   Oct.    1    1910.)       'Water debt  (included) 1,100,000 

4Hs  '08  A-O  475,000 Oct    1  1928  |  Assessed  valuation,  real-.35.132.559 


(Subject  to  call  after  Oct  1    1918.) 
Water  Improvement  Bonds. 

4s  '05     A-O  $850,000c.Apr    1     1925 
(Subject   to   caU   Apr    1    1915.) 
General  Fund. 

5s  M-N$800,000c_. .May  1  1914 


Assessed  valuation,  pers'1.13,807,479 

Total  valuation  1908 48,940,038 

(Assessment  about  60  %  actual  value) 

City  tax  (per  $1,000)  1908 $13  00 

Total  tax  (per  $1,000)   1908. .$37  30 

Population  In  1900 53,531 

Population  in  1905. 85.000 

Population  In  1908  (est) 110,000 

INTEREST  is  payable  in  Salt  Lake  City  and  New  York  City. 
ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
paving  are  valued  at  $5,245,443:  water- works  system  at  $5,559,751:  other 
assets,  $462.27.).     Casn  In  treasury  Dec.  31  1907.  $37,088.'.i4.      The  earn- 
ings from  the  water  works  for  the  year  1907  amounted  to  $99,861 .32. 

SALT  LAKE  CITY  SCHOOL  DISTRICT.     L.  P.  Judd.  Clerk. 

LOANS—  When  Due.  I  Sinking  fund $31,000 

f$395,000c...Feb  1   1912   Assessed  valuation  1908    .4s.896.349 

5s  F-A\    220,000c Feb  1   1913    (Assessment  abt.   1-6  actual  value.) 

4sg'08J-,T     250.000 July  1  1928   School  tax  rate  (per  M)  1908. .$9  00 

BOND.  DEBT  Sept  1  1908.$865. 000   Value  of  school  prop.  1907.1,444,141 
Floatingdebt 25.000  i  Population  In  1008  (est.). ..100, 000 

INTEREST  on  the  bonds  due  1928  is  payable  at  N.  W.  Halsey  &  Co.. 
Chicago;  on  all  other  bonds  at  Wells,  Fargo  &  Co.,  N.  Y.,  and  Salt  LakeClty 

SALT  LAKE  COUNTY.     F.  Heginbotham ,  Auditor. 

Salt  Lake  City  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 
4V06s  F-A   $350,000c..Aug   1   1926 

(Subject  to  call  after  Aug  1916.) 
BOND.  DEBT  Sept  1  1908. $350, 000 

Floating  debt 180 ,399 

Assessed  valuation,  real. .42, 525, 202 

Assessed  val.,  personal 22,711,904 

Assessed  val.  car  cos 43,734 

Total  valuation  1908 65,280,840 

(Assessm't  about  60  %  actual  value.) 
State  &  Co  tax  (per  M)  1908. .$15.00 

Population  In  1900. 77,725 

Population  In  1908  (est) 125,000 

INTEREST  Is  payable  at  County 


School  District  No.  24. 

5s  1905 $20.000. ..June 

(Subject  to  call  June  15  1 
School  District  No.  29. 

5s  1905 $22,000. ..June 

(Subject  to  call  June  15  1 
School  District  No.  38. 

5s  1905 $7 .500. ..June 

(Subject  to  call  June  15  1 
School  District  No.  42. 

58  1905 $3,000.. .June 

(Subject  to  call  June  15  1 
School  District  No.  47. 

5s  1905 $10.000. ..June 

(Subject  to  call  June  15  1 

Treasurer's  office. 


WEBER  COUNTY. 

County  seat  Is  Ogden. 

LOANS— 

Refunding  Bonds. 
4s  J-J     $80.000c...July  1  1922 

(Subject  to  call  July   1    1912.) 

Funding  Bonds. 
5s  A-O  $40,000c...Apr  1   1921 

(Subject  to  call  after  1911.) 
BOND.  DEBT  Sept  1  1908. $120, 000 
Floatlngaebt 20,000 

INTEREST  Is  payable  at  the  County  Treasury. 


REFUNDING.  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899. 

The  bonded  debt  at  present  Is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose.  P.  C.  Payable.       When  Due.    Outstanding 

Agrlcul.  College  bonds.. cou.  1901      5  J-J  July  10  1931  $25,000 

Subject  to  call  after  July  10  1921. 
Armory  Bldg.  bonds — cou. 1904     4         A-O         April  1  1934  15,000 

Subject  to  call  after  April  1  1924. 
do  do  cou. 1908     4  A-O  April  1  1938  40,000 

Subject  to  call  after  April  1  1928. 
Capital  re-bldg.  bonds. .cou. 1895     5  M-N  M-N  1925  75,000 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 
Capitol  re-bldg.  bonds. .cou. 1899     4  M-N  May    1  1929  00,000 

Subject  to  call  May  1  1919. 
do  do  cou. 1907     4  J-D  June    1  1937  25,000 

Subject  to  call  after  June  1  1927. 
do  do  cou.  1907     4  J-D  Dec     1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 

Insane  Asylum -.cou. 1891     0  J-J  Oct     11921  25.000 

Subject  to  call  after  Oct.  1  1911. 

do       do       cou. 1895     B  J-J  Jan      1  1925  30,000 

Subject  to  call  after  July  1  1915. 

do       do       cou. 1901      5  l  J         July    1  1921  25,000 

Subject  to  call  after  .July  1  1911. 
Military  Inst,  bonds. ..cou-1895     5  .1  .1  July    11925  15.000 

Subject  to  'ill  after  July  1  1005. 
do  do  ...COU. 1901      5  .1.1        .Inly     1    lir.'l  25,000 

Subject  t<>  call  after  July  1  ion. 
Penitentiary  refund,  cou. '94&'95     C  1924-1925  81,000 

Subjecl  in  call  after  lOM-ioin. 
Provisional  debt  bonds. cou. 1880     0  M-S  1919  172.000 

Subject  to  call  after  ino9. 
Refunding  bonds cou. 1893     6  .1  .1  Jul       l    1923  104,000 

Subjecl  to  '.'H  July  i  1913. 
do  do       cou. 1903     4  MS  i    1933  101,000 

Subjecl  to  i  iii  after  .Mine  l  1923. 
Territorial  Inst,  bonds. cou.  1895     5  .1  .1       July     i  35,000 

Subject  to  call  after  July  1  1905. 
do  do  cou. 1907     4  .1  .1  July    1   1  125.000 

Subject  to  call   after  July  1    1927. 

INTEREST  on  all  bonds  Is  payable  at  the  National  Hank  of  Commerce, 
New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  on  Oct.  1  1908  was  $1,003,000; 
on  the  same  date  the  Territory  had  a  sinking  fund  of  $30,000. 


ASSESSED  VALUATION. — The  assessed  valuation  (about  1-3  cash 
value)  In  1907  was  $45,000,000;    the  tax  rate  In  1907  was  $14.00. 

STATEHOOD  DEFE ATE D.— The  proposition  to  form  a  State  by  the 
union  of  the  territories  of  Arizona  and  New  Mexico  failed  at  the  election 
Nov.  6  1906.  The  vote  In  New  Mexico  was  In  favor  of  the  project  but  In 
Arizona  It  was  overwhelmingly  defeated.     V.  83,  p.  1186. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.— For  opinion  see  V.  86.  p.  240. 

POPULATION  OF  TERRITORY. — The  population  of  New  Mexico, 
which  In  1908  Is  estimated  at  400,000,  has  been  as  follows  In  the  years 
named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian  reserva- 
tions not  previously  taken  Into  account.  Such  persons  In  1890  aggregated 
6,689  and  In  1880  23,452. 

1900 195.31011880 119.56511860 »87,034 

1890 153,593|1870 91,874|1850 61,547 


•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  NEW  MEXICO. 

ALBUQUERQUE.     John  B.  McManus,  Clerk. 

This  city  Is  the  county  seat  of  Bernalillo  County. 
LOANS —                             When  Due.  I  (Assessment  about  2-5  actual  value.) 
BOND.  DEBT  Sept  7  1908. $163,000   Total  tax  (per  $1,000)  1908.. $6. 28>$ 
Assessed  valuation  1908. .$3,106,144  I  Population  In  1906. ..11,070 

ALBUQUERQUE  SCHOOL    DISTRICT.     A.  J.  Malay,  President. 
LOANS—  When  Due. 

6s  J-J  $60,000  c 1922 

(Subject  to  call  after  1912.) 

School  Building  Bonds 
4Hs        J-J     $34 ,000c...  July  1  1934 

(Subject  to  call  after  1924.) 
BONDED  DEBT  Sept  1908. $94, 000 


Assessed  valuation  1907 3,056,327 

(Assessment  about  25%  nctual  val.) 
School  tax  (per  $1,000)  1907. .$13.00 

Population  In  1890 3,785 

Population  In  1900 .6,238 

Population  In  1907  (est.) 15,000 

INTEREST  payable  In  New  York. 


15  1925 
910.) 

15  1925 
910.) 

15  1925 
910.) 

15  1925 
910.) 

15  1925 
910.) 


ARTE  SI  A.     J.  E.  Swepston,  Clerk. 

This  city  is  In  Eddy  County.     Incorporated  Feb.  1905 

DEBT  Sept 


LOANS —  When  Due. 

Water  Works  Bonds  (Tax  exempt). 

68  g   '06  J-J  $50,000c...May  8  1936 

(Subject  to  call  after  May  8  1926.) 


BOND.  DEBT  Sept  5  1908. .$50, 000 

Assessed  valuation  1908 250,000 

(Assessment  about  1-3 actual  value.) 
Total  tax  rate(per  $1,000)  '08. $6. 84  "ri 

I  Population  In  1908  (est.) 2,500 

INTEREST  Is  payable  In  New  York. 


BERNALILLO  COUNTY.     A.  E.  Walker,  Probate  Clerk. 


D.   Mattson,  Clerk. 


When  Due.  \  Assessed  valuation,  real. $12, 289. 489 
Assessed  val.,  personal..     4,274.945 

Total  valuation  1907 16,564,434 

(Assessment  about  70  %  actual  val.) 
State  &  Co.  tax  per  M)  1908..$16  00 

Population  In  1890 22,723 

Population  In  1900 25.239 

Population  In  1908  (est.) 35,000 


Countv  seat  Is  Albuquerque. 

LOANS —  When  Due. 

Bridge  Bonds. 
6s  J-J     $30,000 July  1  1922 

(Subject  to  call   July   1    1912.) 

Current  Expense  Bonds. 
6s  J-J       $7,000.. .Nov  16  1921 

(Subject  to  call   Nov   16   1911.) 
5.9s        J-J       $17,000.. .Dec  31  1922 

(Subject  to  call   Dec  31    1907.) 

Funding  Bonds. 
6s  J-J     $54,531  50  ..Aug  2  1917 

(Subject   to  call   Aug  2    1907.) 


Refunding  Bonds. 

5s  F-S$106,200 July  1  1931 

(Subject  to  call  after  July  1   1921.) 

5s  M-S  $78  000 Sept  1  1931 

(Subject  to  call  after  Sept  1  1921.) 
4Hs'05J-J    $70,400 July  1  1935 

(Subject   to  call   July   1    1925.) 
BOND.  DEBT  Sept  1908  --$363,131 

Assessed  valuation  1907 3,830,883 

(Assessment  about  1-3  actual  value.) 
Ter.  &  Co.  tax  (per  M)  1907. .$38.00 
Population  in  1900 28,630 


INTEREST  Is  payable  In  Albuquerque,  New  York  and  Chicago. 


Territory  of  New  Mexico 

ITS 

DEBT,  RESOURCES    &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Total  area  of  Territory  (square  miles) 122,580 

Territorial   Capital Santa   Fe 

Governor  (term  expires  January  14  1912) Geo.  Curry 

Secretary   (term  expires  January  14  1912).. Nathan     Jaffa 
Treasurer  (term  expires  March  1909) J.  H.  Vaughn 

LEGISLATURE   meets  biennially  In  odd  years  on  the  third  Monday  of 
January,  and  sessions  are  limited  to  60  days. 


CHAVES  COUNTY.     J 

Roswell  Is  the  county  seat. 
County  In  1891. 

LOANS —  When  Due. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5, 000c Jan    1  1921 

(Subject  to  call  Jan  1  1911.) 
Refunding  Bonds. 

5s    g       M-S  $30,000c...Mch  1  1931 
(Subject  to  call  Mch  11921.) 


S.  Lea,  County  Treasurer. 
The  county  was  formed  from  part  of  Lincoln 


Refunding  Bonds — (Con.). 
5s  M-S  $11, 000c. .July  1  1921 

BOND.  DEBT  Sept  5  1908. .$46, 000 

Assessed  valuation  1908 4,131,621 

(Assessment  about  1-3  actual  value.) 

Ter.  &  Co.  tax  (per  M)  '08 $25  00 

Population  In  1900.. 4,773 

Population  In  1908  (est.) 12.000 

INTEREST  on  the  refunding  bonds  due  1921  is  payable  at  N.  W.  Harris 

&  Co.,  New  York;  on  all  others  at  New  York  or  at  the  County   Treasurer' 

office 


COLFAX  COUNTY.     Geo.  A. 
Raton  Is  the  county  seat. 

LOANS —  When  Due. 

Improvement  Bonds. 

6s  '97     J-J     $14,000 Aug  1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Funding  Bonds. 

6s  '97     J-J     $18,500 Aug  1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Current  Expense  Bonds. 
6s  '93     J-J       $7 ,000.  .-Jan    18  1923 
(Subject  to  call  after  Jan  18  1913.) 

INTEREST  Is  payable  at  office  of 
National  Bank  In  New  York  City. 


Pace,  Treas.  and  Collector. 

Refunding  Bonds. 
5s  '02     J-J       $5,000 Sept  1  1932 

(Subject  to  call  after  Sept  1  1922.) 
5s  '06      J-J     $28,900    ...July  1   1936 

(Subject  to  call  after  July  1  1921.) 
BOND.  DEBT  Sept  1908. ..$73, 400 
Assessed  valuation  1908... 3. 764, 947 
(Assessment  abt.  50  %  actual  value.) 
Ter.  &  Co.  tax  (per  $1 ,000)  '08  $31 .75 

Population  In  1900 10,150 

Population  In  1907  (est) 20.000 

County  Treasurer  or  at  the  Chemlca  1 


GRANT  COUNTY.     Jackson  Agee,  Treasurer. 

County  seat  Is  Silver  City.     This  county  was  divided  under  Chapter  38, 
Laws  of  1901 ,  a  portion  being  taken  to  form  part  of  Luna  County.     A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor- 
tioned $160,814  28  to  Grant  County  and  $51,654  83  to  Luna  County. 
LOANS —  When  Due.  I  Assessed  valuation  1907  _  .$3,500,000 

Refunding  Bonds — Tax  Exemnt.      |  (Assessment  about  2-3  actual  value.) 
5sg         M-S  $228,000c..Jan    1  1932  I  Ter.  &  Co   tax  (per  $1 ,000)  '07  $34.00 

Subject  to  call  Jan  1  1922.)  ,  Population  In  1890 ..9,657 

BONDED  DEBT  Mch  1908. $228, 000  j  Population  In  1900 12.883 

Cash  In  treasury 69,722  ;  Population  in  1907  (est.) 18,000 

INTEREST  Is  payable  at  the  Hanover  National  Bank  In  New  York. 

LAS  VEGAS.     K.  D.  Godall,  Mayor;  C.  Tamme,  Clerk. 

This  city  Is  the  county  seat  of  San  Miguel  County.     Incorporated  Aug.  1 
1888. 
LOANS —  When  Due. 

Refunding  Bonds. 

5s  J-J     $15,000 July  1  1935 

(Subject  to  call  after  July   1    1925.) 

5s  M-S     $7,000 Scpt2  1li.il 

(Subject  to  call  after  Sept  2  192  1  ) 
5s  M-S  $10,000 Jan    1   1932 

(Subject  to  call  after  Jan  1  1922.) 


5s  J-J     $24,346 July  1  1937 

(Subject  to  call  after  July  1    1927.) 
School  House  Bonds. 

58  M-S   $35.000 Sept  1  1930 

BONDED  DEBT  Nov  '08.     $91,346 

Tax  valuation  In  1907 1,171,005 

City  tax  (per  $1,000)  "07 $13  50 

Population  In  1890 2.385 

Population  In  1900 .3,552 

INTEREST  Is  payable  In  New  York  City. 

MORA   COUNTY.     E.    II.    Bienbaum,   Deputy  Clerk   Pro- 
hale  Courl . 

County  scat  Is  Mora.     A  portion  of  this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valuation  and  population  after  1893. 
LOANS —  When  Due.  !  Assessed  valuation  1907.  .$1 ,244,500 

Refunding  Bonds  (Tax  Exempt) .       I  (Assessm't    about    13   actual    value.) 

5s  M  3  $05, 000c. 1925    Ter.  &  Co.  tax  (per  $1,000) '07  $35  55 

(Subjecl    to  call.)  I  Population  In   1890 ..10,618 

BOND.  DEBT  Sept  1  '08. ..$90,0001  Ponulatlon  In  1000... 10,304 

Floatingdebt 3.000  j  Population  In  1908  (est.) 16.000 

INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank.  Chicago. 


Soy.,  1908.  J 
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.Mch  1  1928 


Water  Works  Bonds. 
5s  g  '08  M-S$120,000c. 

Street  Bonds. 
5s  or  '08  M-S  $10,000c-  ._Mch  1  1928 
BOND.  DEBT  Oct  1  1908.  $239,900 
Total  assessed  val.  1907. ..1,211 ,190 
(Assessment  about  25  %  actual  val.) 
Total  tax  (per  $1,000)  1907. ..$60. 50 

Population  In  1900 2.049 

Population  In  1908  (est.) 7,500 


ROSWELL.     W.  T.  Paylor,  City  Clerk. 

This  city  Is  the  county  seat  of  Chaves  County.     Incorporated  In  1903 

LOANS —  When  Due. 

Fire   Department  Bonds. 
5s  J-J        $l,600c..July  1  1924 

5s  g  '08  M-S        5, 000c. ..Mch   1  1928 

Refunding  Bonds. 
5s  M-S     $3, 300c.   Dec   1  1931 

(Subject  to  call  after  Dec  1  1921.) 

Sewer  Bonds. 
6s  J-J     $35,000c..Oct    10  1931 

(Subject   to  call   Oct   10   1921.) 
5s  g- '08  M-S     35,000c. ..Mch  1  1928 

INTEREST  on  all  bonds  Is  payable  at  New  York. 

TAX  FREE. — All  bonds  are  tax  exempt. 

ROSWELL  SCHOOL  DISTRICT.     Fred.  J.  Beck,  Clerk. 

This  district  not  only  Includes  the  city  of  Roswell,  but  also  adjacent 
territory. 

6s  g  '05  J-J        $8,400c...July  1  1925 

(Subject  to  call  after  July  1915.) 
BONDED  DEBT  Mch  '08.     $43,400 
Total  assessed  val.  1907..-1,403,120 
School  tax  (per  $1,000)  1907. .$17. 50 


LOANS —  When  Due 

6s  g '00  J-D    $25,000c. .. June  1  1930 

(Subject  to  call  after  June  1  1920.) 
6s  g  '03  M-S  $10,000c...Sept  1  1933 

(Subject  to  call  after  Sept  1923.) 
INTEREST  payable  In  New  York  and  Chicago. 

SAN    MIGUEL    COUNTY.     Eugenio    Romero,    Treasurer; 
R.  L.  M.  Ross,  Deputy. 

County  seat  Is  Las  Vegas.  General  county  refunding  5  %  gold  bonds  have 
been  exchanged  for  all  of  the  6  %  bonds  of  1889  and  1892  except  $400  of  the 
latter  Issue.  The  county  has  money  on  hand  to  meet  all  Interest,  and  cou- 
pons are  paid  as  soon  as  presented. 


LOANS —  When  Due. 

6s  J-J  $800c...July  1  1917 

(Subject  to  call  after  July  1  1907.) 
Funding  Bonds. 
6s  J-J  $400c.._Jan    1  1922 

(Subject  to  call  after  Jan  1  1902.) 
Refunding  Bonds. 
6s  M-S  $37,700c...Mch  1  1930 

(Subject  to  call  after  Mch  1  1920.) 
5*A&        M-N  $96,200c.-. Nov  1  1925 

(Subject  to  call  after  Nov  1  1910.) 
5Ms        J-J     $16.900c 


Refunding  Bonds. 
5s  M-S  $158,000c...Mch  1  1934 

(Subject  to  call  after  Mch  1  1924.) 
Small  Pox  Bonds 
6s  J-J        $4,600c...July  1  1927 

(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  4  1908_$486,800 

Cash  on  hand 45,212 

Assessed  valuation  1908 3,871,900 

(Assessment  about  \i  actual  value.) 

Ter.  &  Co.  Tax  (per  M)  '08 $39  00 

.July  1  1926   Population  In  1908  (est.) 30,000 

Population  In  1900. 22,053 


(Subject  to  call  after  July  1  1911.) 
5s  M-S  172,200c...  July  1  1932 

(Subject  to  call  after  July  1  1922.)    I 

INTEREST  on  the  bonds  due  1917  and  those  due  in  1927  is  payable  at 
the  County  Treasurer's  office;  on  the  $400  and  $16,900  Issues  at  the  Chemi- 
cal National  Bank,  New  York;  on  the  $37,700  bonds  at  the  First  National 
Bank,  New  York;  on  the  $96,200  Issue  at  the  Importers'  &Traders' National 
Bank,  New  York;  and  on  the  $172,200  and  the  $158,000  bonds  at  the 
Hanover  National  Bank,  New  York. 

SANTA  FE  COUNTY.     H.  B.  Cartwright,  Treasurer. 

County  seat  Is  Santa  Fe.  Debt  In  default.  Bird  S.  Coler  interested. 
See  State  and  City  Section  for  May  30  1908,  page  145. 

County  Debt  Jan.  1  1907.  I  Assessed  valuation  1906. .$1,912, 684 

Santa  Fe  County  bonds $681,039  I  Exemptions 209,000 

Unpaid   coupons 230,165  '  Ter'l  &  Co  tax  (per  M)  1906. ..$30  00 

Floatlngdebt 41,420   Population  In  1890 13,562 

Int.  from  '01  to  Jan  1  '07..   225.205    Population  In  1900 14,658 

TOTAL  DEBT  Jan  1  1907.1.177.829  i 


SIERRA  COUNTY. 

Hlllsboro  Is  the  county  seat. 


Bonds  are  tax  free. 


LOANS —  When  Due. 

Refunding  Bonds. 

5s  M-S  $55, 000c    1931 

(Subject  to  call  after  Sept  1921.) 
BONDED  DEBT  S.pt  7  08. $55, 000 


Assessed  valuation  1907.. $1,445, 846 
(Assessment  about  2-5  to  H  act.  val.) 
Ter'l  &Co.  tax  (per  M)  1908. .$27.00 

Population  in  1900 3,158 

Population  in  1908  (est) 5,000 


INTEREST  Is  payable  in  New  York. 

SOCORRO  COUNTY.     E.  H.  Sweet,  Probate  Clerk. 

A  portion  of  this  county  has  been  taken  to  help 


County  seat  Is  Socorro, 
form  Otero  County. 

LOANS —  When  Due. 

Refunding  Bonds. 
5s  M-S  $150.000 Junel  1931 

(Subject  to  call  June  1    1921.) 


TOTAL  DEBT  July  1908.. $173, 062 

Assessed  valuation  1907 2,336.835 

County  tax  (per  $1,000)  1907. $43. 50 

Population  In  1890 i 9,595 

Population  In  1900 12.195 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  of  the 
Territory  of  New  Mexico  which  are  not  represented  among  the  foregoing 
detailed  statements. 


Bonded  Floating 


Debt. 
Location—  $ 

Eddy  County 56,550 

Gallup  (T.) ,  McKlnley  County.  27,500 

Guadalupe  County.. 37,000 

Otero  County 57.000 

Raton  School  District  No.  11..   25,000 

Santa  Fe  School  District 28,000 

Taos  County 49,500 

Valencia  County .  97,300 


Debt. 
$ 

None 


None. 
None. 


Assessed 

Valuation. 

$ 

2,505.835 
150,000 
960,437 

3,200,000 

1,000.000 
850,000 
868.707 

1,277,738 


Tax 

Rate. 

$ 

4.02 

35~66 

29.00 
1.25 
8.50 
3.40 


Pop. 
1900. 

3,220 


4,791 


10  889 
13,895 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Territorial  Capital Phoenix 

Governor  (term  expires  March  7  1909) Joseph  H.  Kibbey 

Secretary  (term  expires  April  1   1912) John  H.  Page 

Treasurer  (term  expires  March  22  1909) E.  E.  Kirkland 

LEGISLATURE  meets  biennially  in  odd  years  the  third  Monday  In 
January  and  sessions  are  limited  to  60  days. 


In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
5  %,  and  as  fast  as  any  portion  of  the  debt  matures  it  Is  to  be  replaced 
b.v  a  5  %  loan. 


LOANS —  — Interest — Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'a. 

Capitol  Building  bonds.. c  1898     5  J-D         June     1   1948  $100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1934     5g         Jan.       May    1     1954  11  000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds. c  1888     6  Jan.        Jan.    15   1913  68,000 

(Subject  to  call  at  any  time.) 

do  do    C  1892      5  J-J  July    15   1942        2,000.000 

Subject  to  call  July  15  1912. 

do         do    c  1896     5  J-J  Jan.    15   1946  300,000 

Subject  to  call  Jan.  15  1916. 

do  do    c  1903      3  J-J  Jan.    15   1953  318.275 

Subject  to  call  Jan.  15  1923. 

do  do    c  1903     5  J-J  July  15   1953  92,000 

Subject  to  call  Jan.  15  1923. 

do         do    c  1903     5  J-J  July  15   1953  94  000 

Subject  to  call  July  15  1923. 

do         do   .1906     4  J-J  Jan.   1   1956  25,000 

Subject  to  call  Jan.  1   1926. 
Insane  Asylum  bonds.. c  1904     5g         J-J         Jan       l   1954  20.000 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos.  bds.cl903     5  J-J  Jan.    15  1923  30,000 

Univ.  of  Ariz.  g.  bonds. c  1902     5  Jan.        Jan.      2   1922  25  000 

World's  Fair  bonds.  ...c  1892     5  July        July      1   1912  30,000 

INTEREST  Is  payable  In  gold  at  the  office  of  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT  ETC. — The  total  debt  Sept.  1  1908  was  $3,113,275  29; 
deduct  amount  of  county,  city  and  school  district  funded  indebtedness' 
$2,100,302  86;  net  Territorial  debt,  $1,012,972  43;  cash  In  general  fund 
Sept.  1   1908,  $97,735  89. 

TAX  FREE. — The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION — The  Territory's  assessed  valuation  In  1907 
was  $77,705,251;  In  1906  it  was  $62,227,634;  In  1903  It  was  $43,088  041* 
In  1902  It  was  $39,083,177;  in  1901  It  was  $38,853,831;  In  1899  it  was  $32  - 
509,520.     Territorial  tax  rate  (per  $1,000)  was  1907  was  $7.50. 

STATEHOOD  DEFEATED. — The  election  Nov.  6  1906  resulted  adversely 
to  the  proposition  to  unite  the  territories  of  Arizona  and  New  Mexico  to 
form  a  new  State  unaer  the  name  of  Arizona.,  •..  •    • 

(^TERRITORIAL   AND   MUNICIPAL   BONDS   EXEMPT  FROM  TAXA- 
TION — For  opinion,  see  V486,  p.  240.     g^ 

POPULATION  OF  TERRITORY.— Population  of  Arizona  has  been  as 
follows  In  the  years  mentioned.     The  total  for  1900  Includes  Indians  and 
whites  on  Indian  reservations  not  previously  taken  into  account.     Such 
persons  in   1890   aggregated   28,623   and   in   1880   18,706. 
1900  _122,931|1890  -.59,62011880  ..40,440  1 1870  ...9,658  1 1860  ..'6,482 

•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  ARIZONA. 

BISBEE.     C.  W.  Hicks,  Clerk. 

This  city  Is  In  Cochise  County.     Incorporated  March  11  1902. 

LOANS —  When  Due.  |  BONDED  DEBT  July  1  '08. $80,000 

Sewer  Bonds — Tax  Exempt.  j  Assessed  valuation  1908..   2,630  487 

5s  '06     J-D   $80,000c..Sept  21   1932  |  (Assessm't  about  50  %  actual  value.) 

(Subject  to  call  after  Sept  21  1912.)  I  City  tax  rate  (per  $1,000)   08.$20.00 

I  Population  in  1908  (est.) 10.000 

•  INTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 

BISBEE  SCHOOL  DISTRICT  NO.  2.     I.  W.  Wallace,  Clerk  of  Trustees. 
This  district  Is  In  Cochise  County. 

LOANS —  When  Due.  |  Assessed  valuation  1907-$10, 290,000 

5s  '07  $16,000 1909-19161  (Assessm't  about  60%  actual  value.) 

5s  '08     ..    J   28,000 1908-1 91 5 1 School  tax  (per  $1,000)  '08  $6.00 

I   64,000 1916-1923  |  Population  in  1908  (est.) 17,000 

BONDED  DEBT  July  1908  $170,000  | 

COCONINO  COUNTY,     J.  R.  Treat,  Treasurer. 

County  seat  Is  Flagstaff.  The  debt  represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  previous  to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was  funded  Into  5  %  50-year  Territorial  bonds. 

LOANS —  When  Due. 

Territorial  Bonds  (Refunding)  — 
5s  J-J  $159,000. ..Jan    15  1943 

(Subject  to  call  Jan.  15  1914.) 
BONDED  DEBT  May  '08.  .$159  ,000 


Assessed  valuation  1907. .$3,808,059 
(Assessment  about  3-5  actual  value.) 
Ter.&  Co. tax  (per  $1,000)  '07. $27  50 

Population  In  1900. 5,314 

INTEREST  is  payable  In  New  York, 


TAX  FREE. — Bonds  are  exempt  from  taxation. 

DOUGLAS.     T.  A.  Daley,  Clerk. 

This  city  is  in  Cochise  County.     Incorporated  May  15  1905. 
LOANS —  When  Due.  I  BONDED  DEBT  Sept   1!)0S    $75,000 

Sewer  Bonds.  Assessed  valuation  1908 2,935.650 

6s  g        J-J     $75.000c..Jan  1  '13-'37  |  Total  tax  (per  $1,000)  1908.. .$26.50 

INTEREST  Is  payable  at  John  Nuveen  &  Co..  Chicago,  111. 

DOUGLAS  SCHOOL  DISTRICT  NO.  27.     R.  L.  Scott,  Clerk. 


LOAXS— 

Building  Bonds. 

5s  g  '06  M-N  $40, 000c. 
6s  £  '08--.       20,000c. 


When  Due. 

.May  1  1926 
May  25  1928 


BONDED  DEBT  May  1908. $95, 000 

Assessed  valuation  1907 4,816.000 

INTEREST  payableatTombstone. 


FLAGSTAFF.     C.  A.  Black.  Town  Treasurer. 


This  town  is  In  Coconino  County. 

LOANS —  When  Due. 

Water- Works  Bonds— Tax  Exempt 

6s      J-J  $85,000c 1928 

(Subject  to  call.) 
6s     J-D  $10,000c 1928 

(Subject  to  call.) 
6s      J-D  $10,500  c... 1928 


Incorporated  May  1894. 

BOND.  DEBT  Sept  1908 $90,500 

Assessed  valuation  1907 541,059 

(Assessment  about   H  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$10. 00 

Population  In  1890 963 

Population  In  1900 1.271 

INTEREST  Is  payable  In  N.Y. 


GILA  COUNTY.     D.  R.  Williamson,  Treasurer. 

Globe  Is  the  county  seat. 
BONDED  DEBT  Feb  1907. $109 ,781  ITer.  &  Co.  tax  (per  $1,000)  '06  $32.20 
Assessed  valuation  1907.. .4,797,387  I  Population  in  1900 4,973 

GRAHAM  CO.     A.  G.  McAlister,  Clerk  Board  of  Superv. 
County   seat   Is   Solomonsvllle. 

When  Due. 


LOANS— 

Territorial  Funding  Bonds — 
5s  g  $147,365  r 1942 


INTEREST  payable  at  Phoenix. 


BONDED  DEBT  Nov  '08.  $183,465 
1907  7,61  "iiOO 
(  Cessment  about  M  actual  value.) 
Ter.  &  Co.  taxtper  $1,000)  '07. $20. 00 

Population  In  100>  (est.) 18,000 

Population  in  1000. 14.162 


MARICOPA  COUNTY.     Wm.  E.  Thomas,  Clerk  Board  of 
Supervisors. 
County   seat   is   Phoenix.     On   Jan.    1    1908    Maricopa   County   owned 
property   valued  at   $553,070,  Including  $311,580   of  school   property. 
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OKLAHOMA-DEBT  OF  STATE. 


[Yo^.  LXXXVII. 


When  Due. 


BOND.   DEBT  Sept  16  '08. $266, 099 

Cash  in  treasury     73,484 

Total  assessed  val.  1908.-14,264,756 
(Assessm't  about  60%  actual  value.) 
Ter. &  Co. tax  (per  $1,000)  '08-$21  60 

Population  in  1908  (est.) 2(>,000 

Population  in  1900. 20,457 


LOANS— 

M.  &   P.  RR.  Bonds 
7s  '87     Jan      $2,OO0c.-_Apr   2  1915 

Territorial   Funding   Bonds. 

58  '92     J-J  $229,253c 1942 

58  '93      J-J        20.846c    1943 

58  "03     J-J       14,000c.  _Jan    15  1953 
(Subject  to  call  after  Jan.  15  1923.) 

INTEREST  on  the  funding  bonds  due  1953  Is  payable  at     Guaranty 
Trust  Co.     New   York  City:    on  others  at  Phoenix    Ariz. 

MARICOPA   COUNTY    SCHOOL    DISTRICTS.     Wm.    E.   Thomas,   Clerk 
Board  of  Supervisors. 

Phoenix  Union  High  School. — See  Phoenix  below. 

Maricopa   County    School    District    No.    1  — 

5s     May     $17. 537. 84c. .May   6  1943   BOND.  DEBT  Oct  5  1908  --$172,538 

6a     Apr        30,000c Apr    3  1913  t  Total  assessed  val.   1908.  .14,264,755 

5HsSept       20,000c Sept  16  1921   (Assessment  about  3-5  actual  value.) 

5HsApr        10,000c Apr    14  1923  School  tax  (per  $1,000)  1908. ..$2. 50 

IPopulatlon  in  1908  (est.) 27,000 

Various   School   Districts — 

6s  &  7s  ...  $101,500 1912-1927I5S  '08     Oct      50.000c. ..Oct    5  1928 

6s  '08     May    45.000c-.May  18  1928  I 

Total  bonded  debt  of  all  school  districts  In  Maricopa  County  on  Oct.  5 
1908  was    $274,038. 

MOHAVE  COUNTY.     Thos.  McNeely,  County  Recorder. 

County  seat  is  Kingman. 

LOANS—  When  Due.  |  Ter.  &  Co. tax  (per  $1 ,000)  '07. $38  00 

Territorial  Funding  Bonds —  'Population  in  1890 1,444 

5s  J-J  $108,813  29c. .June  1940  [Population  in  1900... 3.426 

BONDED  DEBT  Jan  1U0S  $108,813        INTEREST  payable  at  Phoenix. 
Assessed  valuation  1907. ..  1.641, 182  | 

PHOENIX.     L.  W.  Coggins,  Mayor;  F.  Thomas,  Recorder. 

Phoenix  is  the  capital  of  Arizona  and  county  seat  of  Maricopa  County. 
Incorporated  May  5  1881.  The  $300,000  water  bonds  were  in  litigation  but 
Supreme  Court  decision  in  favor  of  city.  V.  80,  p.  1930,  885;  V.  79,  p. 
2709;  V.  78,  p.  1237;  V.  82.  p.  945.  BUI  to  legalize  the  purchase  of  the 
plant  of  the  Phoenix  Water  Co.  was  passed  by  Congress  in  1907,  and  the 
water  agreement  was  then  submitted  to  the  voters  on  March  7  1907,  at 
which  time  a  majority  of  the  electors  voted  in  favor  of  the  proposition. 
The  entire  $300,000  was  then  placed.     Bonds  are  tax-exempt. 


LOANS —  When  Due. 

Refunding  Bonds — 
5s  g  M-N        $10,000. ..May  15  1909 

Road   Bonds — 
5sg'04  M-N  $67 ,500c... May  1  1924 

(Subject    to    call    $13,500    yearly 
after  May  1  1919.) 

Water-Works    Bonds. 

5s  $300,000. ..June  1    1931 

(Subject    to    call    $30,000    annually 
after  June  1  1921.) 

Phoenix    Union    High    School — 
6s  $30,000 1917 

INTEREST  on  the  roaa   bonds 
New  York  City. 


City-Hall  &  Fire  Dept.  Bonds — 

7s     June         $15,000. ..June  21  1917 

6s  J-D      15,000 July  1  1919 

BOND.  DEBT  Nov  8  '07. .$407. 500 
Assessed  valuation,  real..   4,623,795 

Assessed  val.,  personal 1,128,057 

Total  valuation  1906 5,751,852 

(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)   1908 $8.50 

Population  in  1890 3,152 

Population  in  1900._. 5,544 

Population  In  1903  (Increased 

territory)  about 12 ,000 

Is   payable  at   Phoenix,   Arizona,   or 


PIMA  COUNTY.     J.  W.  Bogan,  Treasurer. 

County  seat  Is  Tucson.  Railroad-aid  bonds  of  this  county  were  declared 
Illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was  subsequently 
reversed  by  the  United  States  Supreme  Court,  which  remanded  the  case  for 
further  proceedings.  In  1901  Coler  &  Co.  of  New  York  were  given  Judg- 
ment against  the  county  for  $300,000.  V.  72,  p.  637.  In  1903  $318,000 
3%  50-year  gold  territorial  funding  bonds  were  Issued  in  settlement,  and 
Interest  on  the  same  Is  being  regularly  paid.  They  are  Included  under  the 
debt  of  Arizona.  A  portion  of  this  county  has  been  taken  to  form  the  new 
county  of  Santa  Cruz  County  and  Pima  County  holds  $53,407  adjustment 
bonds  of  Santa  Cruz  County,  this  representing  the  latter  county's  propor- 
tion of  the  old  debt. 


BONDED  DEBT  July  1908  $398,240 

Assessed  valuation  1908 7,300,000 

(Assessment  anout  50  %  actual  value) 
Ter.  &  Co. tax  (per  $1 ,000)  1907  $28  50 

Population  In  1890 12,673 

Population  In  1900 ..14,689 

Population  In  1907  (est.) 17,000 


LOANS —  When  Due. 

Refunding  Bonds — 

4s  g  $22,000... June  30  1951 

4s  g         25, 000.. -June  30  1952 

Territorial  Funding  Bonds — 
5S  J-J   $21 0,240 ...July  15  1942 

4s  '05      25,000 1955 

(Subject  to  call   1925.) 

School  Bonds. 
..8  ...     $116,000 

INTEREST  on  the  5  %  bonds  Is  payable  at  Phoenix,  Ariz.;  on  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City;  and  on  the  remaining  4s 
at  the  Arizona  National  Bank.  Tucson. 

PINAL  COUNTY.     T.  A.  Lonergan,  Treasurer. 

County  seat  is  Florence. 
TOTAL  DEBT  July  1908. .$142, 138 


Assessed  valuation  1908 2,454.452 


(Assessment  about  H  actual  value.) 
Ter.  &  Co. tax  (per  $1 ,000)  '08. $30  00 
Population  in  1900 7,779 


BONDED  DEBT  Sept  1908  $441,261 

Assessed  valuation  1907 3,046,082 

(Assessment  about  H  actual  value.) 
Total  tas  rate  (per  $i.ooo)  '07  $10.00 

Population  In  1900 3,559 

INTEREST  payable  at    New  York. 


PRESCOTT.     E.  B.  Moden,  City  Clerk 

This  city  is  in  Yavapai  County. 
LOANS—  When  Due 

City-Hall  and  Water-Works — 
5s  J-J      588,000.  ..1943-'44-'45 

Water  and   Sewer  Bonds   1898 — 

58  K        $150.000.. 1948 

58  '05  J-D    $100,000.  ..June  15  1955 

(Subject  to  call  June  15   1910.) 

PRESCOTT  SCHOOL  DISTRICT  NO  .  1.     W.  A.  Robinson,  Clerk  of  Board 
of  Trustees. 

LOANS —  When  Due. 

f   $l,000c    1913 

5s  g  '08  ann<      6,000c 1915  r.c-o 

I    21,000c 1921    1,927 

I      2,000c    ...1928 

INTEREST  payable  at  County  Treasurer's  office  In  Prescott. 

SANTA  CRUZ  COUNTY.     Arcus   Reddoch,  County  Treas. 

Nogales  Is  the  county  scat. 
BOND      i     3TApr28*08       S  I  19  .  407  |  Ter  &  Co  tax  (per  $1,000)  '07. $38.00 
Equalized  valuation  1907.  .1 .838.751  I 

TUCSON.     Chas.  F.  Slack,  Mayor;  F.  8    Treat,  Clerk. 

County  seat  of  Pima  County.      Incorporated  May  7  1883. 
LOANS—  When  Dw.,  GEN'L  BONDS  Sept  1908. .$437, 000 

Special    Assessment   Bonds.  20,0(10 

..s  ...    $20,000 |  TOT AL. DEBT  Sept  1908..  457.000 

Territorial  Bonds. 

58  ...     $16,000 1940 

Sinking  Fund  Bonds. 
..8  ...     $12,000 - 

Water-Works  Bonds — 
58  g  J-J  $109 ,000c. -July  1    1050 

Depart  mi   it   ■  ■•!  v\  a  ter  I 
4U*'08   M  S   $300.000C.Mc-h   10  1038 

(Siit..]' ci  to  call  before  maturity) 

INTEREST  payable  at  Tucson  and  Chicago,  III 


Water  debt  (Included) loo.ooo 

Total  valuation  1008 4,200,000 

actual 
I.MI7  .-1      00 

Population  In   1000 7.531 

Population  in  1008  (est) 20,000 


Bonds  are  tax-exempt. 


B.  C.   Davis,   Deputy  Clerk. 


TUCSON  SCHOOL  DISTRICT  NO.   I.     John  B.  Wright,  Clerk. 
LOANS —  When  Due  j       Free  High  School  Bonds. 

High  School  Building  Bonds.  5s  g  '07      Sept  $50. 000. .Sept  16  '27 

5s  '04      $15,000 s'O.s        _..    .     50.000 

I  BONDED  DEBT  Oct  1908.$I15.666 

INTEREST  payable  at  the  County  Treasurer's  office  in  Tucson   or  at 
the  First  National  Bank  in  New  York  City. 

YAVAPAI  COUNTY. 

County  seat  is  Prescott. 
LOANS —  When  Due. 

Territorial     Funding — Prescott     & 
Arizona  Central   RR.  Bonds — 

July     $240.000c... ..1942 

(Subject  to  call  1912.) 

Jan       $18,000c 1946 

(Subject  to  call  1916.) 

Jan      $27,000c 50  years 

J-J  1,576c    1954 

(Subject  to  call  1924.) 


Territorial  Bonds — 
5s     Jan       $52,163  78c. -Janl5  1942 
BONDED  DEBT  Oct  1908.$338,740 

Assessed  valuation,  real 5,   96,976 

Assessed  val,  personal 4,729,645 

Total  valuation  190 Id, 326, 621 

(Assessment  about  50  %  actual  value) 
Ter  &  Co. tax  (per  $1,000)  '08. $23.00 

Population  In  1890. 8.685 

Population  In  1900. 13,799 


J.  M.  Polhamus,  Recorder. 


BONDED  DEBT  July  1908  $127,291 
Sch  Dlst  No.  1  debt  (lncl)..      38,167 

Assessed  valuation  1907 2,564,053 

(Assessment  about  30  %  actual  value) 
Ter.A  Co.tax  (per  $1,000)  '07. $35  00 

Population  In  1905  (est.) .6,000 

Population  In  1900 4,145 


ilallo  i  In  1908  (est.) 15.00U 

INTEREST  on  the  railroad-aid  bonds  is  payable  at  Phoenix. 

YUMA  COUNTY. 

County  seat  is   Yuma. 

LOANS —  When  Due. 

Territorial  Funding  Bonds — 
5s  g  J-J     $88,79111 

School  Bonds — 

7s  g         Oct      $1,333  60. ..1909-1912 

7s  g         Jan         1.500 1910 

6s  T06      35,000c. .May    15    1926 

Subject  to  call  after  M  ay  15  1916.) 

INTEREST  on  the  5s  Is  payable  at  Phoenix 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  ef  the 

Territory   of   Arizona   which   are   not   represented   among  the    foregoing 
detailed  statements. 

Bonded  Floating     Assessed  Tax  Popula- 

Debt.       Debt.       Valuation.  Rate.         tion 

Location —                                          $               $                  $  $            1900. 

Apache  County 43,000     1,226,020  31.00        8,297 

Navajo  County 53,000 1,806,924  33.00       8,829 


State   of  Oklahoma. 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Guthrie 

Governor  (term  expires  Jan.  1  1911) C.  N.  Haskell 

Sec.  of  State  (term  expires  Jan.  1  1911) Bill  Cross 

Treasurer  (term  expires  Jan.  1  1911) J.  A.  Menefee 

LEGISLATURE. — The  first  session  of  the  Legislature  convened  on  Dec.  2 
1907  and  was  limited  to  160  days.  The  regular  session  will  occur  biennially 
in  odd  years  on  the  first  Tuesday  after  the  first  Monday  in  January.  After 
the  first  session  members  will  receive  only  one- third  the  regular  pay  per 
day  after  60  days. 

TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  total 
amount  of  all  outstanding  warrants  on  Nov.  15  1907  was  $888,014  76. 
The  cash  in  all  funds  on  Nov.  15  1907  amounted  to  $932,587.03, 

This  State  on  July  16  1908  offered  without  success  an  issue  of  $1,460,000 
4%  bonds.     V.  87,  p.  241. 

ASSESSED  VALUATION  for  Oklahoma  Territory  in  1907  was  $105,- 
337,813;  for  1906  it  was  $06,625,694;  for  1903  it  was  $84,134,472;  for  1902 
it  was  $72,677,423;  in  1901  It  was  $60,464,696;  and  in  1900  It  was  $49,- 
338,661;  tax  rate  (per  $1,000)  in  1907  $5.50.  Property  was  assessed  at 
about  16  2-3%  of  its  actual  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1906  provision  w  smade  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V. 
85,  p.  745.  and  1289. 

DEBT  LIMITATION. — The  Constitution  contains  the  following  regard 
lng  public  indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve 
nues,  or  for  expenses  not  provided  for,  contract  debts;  but  such  debts 
direct  and  contingent,  singly  or  In  the  aggregate,  shall  not  at  any  time 
exceed  $400,000  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  Invasion,  suppress  Insurrection  or  to 
defend  the  State  In  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  in  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  Specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest 
on  such  debt  as  It  falls  due.  and  also  to  pay  and  discharge  the  principal  of 
sneii  cicbi  within  ':..  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  it  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  It  at  such  election.  On  the  final  passage  of  such  bill  In  cither 
House  of  the  Legislature  the  question  shall  be  taken  by  yeas  and  nays,  to 
in-  duly  entered  on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  Of  the  people?" 

SECTION  20,  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  or  the  state,  shall  be  allowed  to  become 

indebted,  in  any  manner,  for  any  purpose,  to  an  amount  exceeding,  In  any 

year,  the  income  and  revenue  provided  for  such  year,  without  the  assent 
or  three  lirihs  or  the  voters  thereof  voting  at  an  election  to  be  held  for  that 
purpose,  nor  In  cases  requiring  such  assent  Shall  any  indebtedness  be  allowed 
to  be  Incurred  to  an  amount   Including  existing  Indebtedness.  In  the  aggre- 

gate  exceeding  ■">";,  of  the  valuation  or  the  taxable  property  therein,  to  be 

ascertained  from  the  l.ist  assessment  for  State  and  county  purposes  pre\  lous 
to  the  Inclining  of  such  Indebtedness;  provided,  that  any  county,  City, 
town,  township,  SChOOl  dlBtrld   Or  other  political  corporation  or  subdivision 

of  the  State  inclining  any  Indebtedness  requiring  the  assent  or  the  voters 
as  aforesaid,  shall,  before  or  at  the  time  or  doing  so.  provide  for  the  collec- 
tion of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebtedness- 
as  It  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  20  years  from  the  time  of  contracting  the  same. 
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SECTION  27. — Public  Utilities. — Any  incorporated  city  or  town  In  this 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  indebted  In  a  larger  amount  than  that  specified  In  Sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  Incurring  any  such  indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  incurring  such  Indebtedness,  shall  provide  for,  the 
collection  of  an  annual  tax  in  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  interest  on  such  Indebtedness  as 
it  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
shal  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  judgments  as  such  municipality  may,  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney- General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  is  Issued  pursuant  to  law  and  is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond  or  evidence  of  debt  is  issued  pursuant 
to  law,  and  that  said  Issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation or  by  fees,  fines  and  public  charges  of  every  kind  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts, 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State 

PURCHASE  OF  MINERAL  LANDS  AND  PROPOSED  BOND  ELEC 
TION. — The  Commission,  which  was  appointed  in  1907  by  the  Constitu- 
tional Convention  for  the  purpose  of  advising  the  State  Legislature  as  to 
whether  or  not  440,000  acres  of  segregated  coal  and  asphalt  land  In  this 
State  be  purchased,  has  submitted  Its  report  recommending  such  a  purchase 
at  a  price  not  to  exceed  $10,000,000.  The  Commission  recommended  fur- 
ther that  a  proposition  to  Issue  this  amount  of  bonds  be  submitted  to  the 
voters  on  Nov.  3  1908,  but  this  was  not  done.     V.  86,  p.  500. 

f*  TERRITORIAL  AND"  M  UNICIPAL^BONDS    EXEMPTj]  FROM]  TAXA- 
TION.— For  opinion  see  V.  86.  p.  240. 


POPULATION. — Population   of  State   1907    (Census),    1,416,732. 
population  of  the  Territory  In  1890  was  61,834;  In  1900.  398.331. 


The 


CITIES.  COUNTIESIAND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

Note. — For  reports  not  given  in  alphabetical  order  among  the  following, 
tee  "Additional  Statements"  at  end  of  this  State. 

ADA.     M.  D.  Timberlake,  Treasurer. 

Formerly  a  city  In  the  Chickasaw  Nation  (now  In  Pontotoc  County)  In 
the  Indian  Territory. 


LOANS —  When  Due. 

Water  Bonds. 
5s  '04     J-J        $30.000c..Janl5  1924 
..'07      A-O         40,000. ..Octl     1926 

School  Bonds. 
5s  '04     J-J       $15.000c..Jan  15  1924 
BONDED  DEBT  Sept  1908. $85,000 


Assessed  valuation  1907.. $1,200, 000 
(Assessment  about  2-3  actual  value.) 

Population  in  1900 .2,429 

Population  in  1907  (est) 5,000 

INTEREST  is  payable_.in  New  York 
or  Chicago. 


ALVA.     Alex.  N.  Devin,  Clerk. 

This  city  is  in  Woods  County.     Incorporated  1901. 

BONDED  DEBT  Sept  1908. $101 .000 
Total  Assessed  v  1.  1908  ..2,206,000 


LOANS —  When  Due. 

Water-Works   A    Sewerage   15o    ds. 

5s&6s   '08     1 101 ,000c     1938 


City  tax  rate(per$l  000)1908. $1 1.0  i 
Population  in  1908  (est.) .5,000 

INTEREST  payable  at  the  fiscal  agency  in  New  York. 
TAX   FREE. — Bonds   are   exempt   from   taxation. 

ALTUS. 

This  city  Is  In  Jackson  County 

LOaXS  -  When  Due. 

Water-Works  Bonds. 
66  '08      $50,000 193S 

ARDMORE.     R.  W.  Dick,  Mayor. 

Formerly  a  city  In  the  Chlckashaw  Nation  (now  In  Carter  County)  In  the 
Indian  Territory.     Bonds  are  tax-exempt. 

LOANS—  When  Due 

Water  Bonds — 

5s  '03      M-N  $150,000 Nov 

5s  '06      M-N        35,000... May  1 
(Subject  to  call.) 
School  Bonds — 


1923 

1926 


58  '03      M-N  $25,000 Nov 

5s  '06     M-N    35.000 May  1 

fSnMsct  to  call.) 


INTEREST    Is    payable    at 


Sewer  Bonds — 

5s  '06     M-N  $50.000 May  1  1926 

(Subject  to  call.) 
TOTAL  DEBT  Jan  15  'O8..$3fi0.ono 

Sinking  fund 30 ,000 

DEBT  Jan  15  1998  336  000 

1923    Assessed  valuation  1907. .  .4.406.635 
1926    (Assessment  about  40%  actual  value) 
Total  tax  rate  (per  $1,000)  '07.$ 

Population  In  1900 5,681 

Population  In  1905 13,000 

New  York. 


BARTLESVILLE.     Jay  H.  Mullen,  Recorder. 

Formerly  a  city  In  the  Cherokee  Nation  (now  In  Washington  County) 
In  the  Indian  Territory. 


LOANS—  When  Due. 

School  Bonds. 
58  $20,000c 1925 

Sewer  Ho  nils. 
5s  '07      M-N  $50,000 Nov  1   1927 

Refunding  Bonds. 
6s  '07      M-N  $54,000 Nov  1  1932 


BOND.  DEBT  .Ian  11  '08.  .     $51 ,000 

Assessed  valuation  1907 2,550,000 

I  Assessment  about  60  %  actual  value.) 
Tax  rate  (per  $1,000)   1907..  .$19.00 

Population  in  1900  .. .        698 

Population  in  1907  (est) 6,000 


INTEREST  Is  payable  In  New  York  City  at  the  Hanover  Nat.  Bank. 


BARTLESVILLE    SCHOOL    DISTRICT 

Education. 
LOANS— 
5s    08      J-J  $100,000    . 


C.  L.  Foulk,  Clerk  of  Board  of 


When  Due.\  BONDED  DEBT  June  '08_$150,000 
July  1  1928  1 


INTEREST  is  payable  at  the  Hanover  National  Bank  In  New  York  City. 


CANADIAN  COUNTY.     Geo.  D.  Haworth,  Treasurer 

El   Reno   Is  the  county  seat. 

LOANS—  When  Due. 

Court    House    Bonds. 
48  Feb       $50,000c.Feb  1  '22-31 

Funding  Bonds. 
6s  J-D        $49,500   ...1916-1925 

INTEREST  on  the  4s  is  payable 

CHECOTAH.     R.  B.  Huffman,  Clerk. 

This   city  Is  In  Mcintosh  County. 

LOANS—  When  Dm  . 

Water-Works  Bonds. 
68  '07      J-J     $65,000 July    1987 


BOND.  DEBT  Oct  1908 $99,500 

Total  assessed  val  1908.  ..16,965 ,788 
State  &  Co  tax  (per  M)  1908.  ..$6.:T) 

Population  In  1900... .15,981 

Population  In  1908  (est) 23,568 

at  New   York    City. 


BONDED  DEBT  Nov  '08.  $80,000 
i  otai  assessed  val.  1907  l  ,08  i  ,00n 
Total  tax  rate  (per  $1  ,000)  '07-815. On 


CHIC  KASHA.     Joe   Dews,   Clerk. 

This  city  Is  In  Grady  County. 
LOANS—  When  Due.  |      City  Hall  Bonds. 


Sewer  Bonds. 
5s  '08      $25,000... ..1928 


5s  '08  _  $35,000 .1928 

Assessed  valuation  1907.  .$5,500,000 
Total  tax  (per  $1,000)  1907. ..$12. 50 
INTEREST  is  payable  at  New  York  City. 

CHICKASHA  SCHOOL  DISTRICT 

LOANS —  When  Due. 

Building   Bonds. 
5sg'08Aug  $90,000 Aug  1  1928| 

INTEREST  is  payablelat  Chickasha. 

CLAREMORE.     W.  P.  Johnston,  City  Clerk. 

Formerly  a  city  In  the  Cherokee  Nation  (now  In  Rogers  County)  in  the 
Indian  Territory. 

LOANS —  When  Due. 

Water  Bonds. 

5s  '06     J-J        $85,000r..July  15  '26 
OS   '07       M-N         40,000  ..NOV   1   1927 
School-Building  Bonds. 

5s  '07      M-S   $20,000 Sept  1   1927 


BONDED  DEBT  Oct  1907-8145.000 

Floating  debt 28,000 

Assessed  valuation  1906 1,500,000 

Population  In  1906 .2,164 

Population  In  1900 855 

INTEREST  payable  in  New  York 

COALGATE.     W.  E.  Benjamin,  Mayor. 

Formerly  a  city  in  the  Choctaw  Nation   (now  In  Coal  County)    In  the 
Indian  Territory. 


When  Due. 

..Sept  2  1926 
..Sept  2  1926 


BONDED  DEBT  Oct  1908.  .$71 .000 

Assessed  valuation  1907 656,000 

Total  tax  rate  (per  $1,000)  '07. $20.60 


LOANS- 

School  Bonds. 

5s  '06      M-S   $27,000. 
5s  '06      M-S     44,000. 

COLLINSVILLE    SCHOOL    DISTRICT    NO.    32.    John  H. 
Beck,  Clerk. 
A  district  In  Rogers  County.     P.  O.  Colllnsvllle. 
LOANS—                             When  Due.  [BOND.  DEBT  Nov  14  "08. $25 .000 
-.s  '08 $25,000 lAssessed  valuation  1908 615.950 

COPAN  SCHOOL  DISTRICT  NO.  4.        ■> 

A  district  (P.  O.  Copan)  In  Washington  County. 
LOANS —  When  Due.  j 

5Hs'08  ...    $30,000 July  1  1928) 

DURANT.     J.  M.  Hinman,  City  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation  (now  In  Bryan  County)  in  the 
Indian  Territory.     Incorporated  1899. 


LOANS —  When  Due. 

Water-Works  Bonds. 

5s            M-S  $r-3,000c_..Mch  1  1924 
5s  ...       15,000 Sept  11927 

School   Bonds 
5s  '07      ...    $14,000c...Mch  1  1924 

Sewer  Bonds 
5s  ...    $20,000 Sept  11927 

INTEREST  is  payable  In  Durant.  New  York  or  Chicago. 

ELK  CITY. 

This  city  Is  In  Beckham  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

6s  '07      $20,000 Sept  1   1927 

(Subject  to  call  after  Sept.  1  1917.) 

Water- Works. 

6s  '07      $20,000 Sept  1  1927 

(Subject  to  call   after  Sept.   1    1017.1 
6s  ...    $20,000c    1936 

ENID.     E.  R.  Lee,  Clerk. 

This  city  Is  the    county    seat    of    Garfield    County. 

BOND.  DEBT  Oct  23 '08   .  $203,452  I  Population  in  1900 3.444 

Assessed  valuation  1907 1,101,532  |  Population  in  1906 13,248 

ENID   SCHOOL    DISTRICT.     J.   P.   Marshall,   Clerk. 


BOND.  DEBT  Oct  26  1908_$132,060 

Sinking  fund  assets 5,944 

Total  assessed  val.  1908 2,100,000 

(Assessment  about  09 H  actual   val.) 
Total  tax  rate(per  SI  ,000)  '08. $19.00 

Population  in  1900 .2,969 

Population  In  1906  (est) ..7,900 


BONDED  DEBT  Sept  1908  $65,000 

Total  assessed  val.  1908 1,750,000 

Total  tax  (per  $1,000)  1908... $20. 00 
Population  In  1908  (est.) 4,000 


LOANS— 

Building  Bonds. 


When  Due. 


--S  

--S  

-_s  

5s  '06  M-S 


$5,650 

7,500... 

12,000. 

12,000 

20,000. .Sept   1    '16-25 


BONDED  DEBT  Sept  1 '08     $57,150 

Assessed  valuation  1907 1,000,000 

INTEREST  payable  In  New  York. 


EUFAULA. 

This  place  Is  In  Mcintosh  County. 

LO  \.\"S —  When  Due. 

Water-Works  Bonds. 

525.000... 


School   Bonds. 

$15,000. 


BONDED  DEBT  Sept  1908..°  6")  .000 

Total  assessed  val.  1908 627,080 

Population  in  1 908  (est.) 1 ,200 


FAIR  VIEW.     C.  E.  Dunham,  Clerk 

This  city  is  in  Major  County. 
LOANS —  When  Due. 

Water-Works   Bonds. 
Cs  '<>?       \-0  $50,0000 Oct    1   1937 

Electric   Light  Bonds. 
6s  -O      15,000c Octll933 

GUTHRIE.     E.  W.  Kinnan,  City  Clerk. 

Guthrie  Is  In  Logan  County.     Incorporated  1891. 

Water  Works  Bonds. 


7s  '92      M-N  $50.000c._.Mav  1  1912 

4Hs'01   J-J       30. 000c. ..Aug   1   1931 

(Subject  to  call  Aug  1   1921.) 

5s  '07      J-J     $40.000 July  1   1937 

(Subject  to  call  after  July   1    1917.) 
Funding    Bonds. 

6s  '08      F-A    $21,500. 

($2,000  yearly  beginning  Feb  1  1924.) 
6S  '95  M-S  $20,000  .Sept  22  1925 
(Subject  to  call  after  Sept  22  1916.) 
BONDED  DEBT  Aug  1908. $321  .500 


LOANS —  When  Due. 

Citv    Ruilding    Bonds. 
4Hs01   J-J     $25.000c...Aug   1  1931 
(Subject  to  call  Aug  1   1921.) 
Judgment  Bonds. 
6s  '01      J-J     $20, 000c. 1920  to  1930 
(Due  $2,000  yearly.) 
(Subject  to  call  at  any  time.) 
Sewer    Bonds. 
4Ms'01   J-J     $65.0000...  Aug   1   1931 

(Subject  to  call  Aug  1   1921.) 
5s  '07      J-J     $30,000      .    July  1   1937 
(Subject   to  call   after  July   1    1917.)  !  Assessed  valuation  1907        1.250.000 

5s  '07     J-J     $10.000 Julyll937    (Assessment  abt    20  %  actual  value.) 

(Subject   to  call   after  July   1    1917  )    City  tax  (per  $1,000)  1907  $28.33  1-3 

Street-Improvement  Bonds.  Population  In   18SJ0 5.333 

5s  '07     J-J     $10.000 July  1  1937    Population  In  1900 10,006 

(Subject  to  call  after  July  1    1917.)  I 

INTEREST    Is    payable    In     New   York  City. 

OUTHRIE    SCHOOL    DISTRICT    NO.    60. 
LOANS—  When  Due.  I 

5Ks        J-J     $25,000.  .July  6  '09-'18| 

HUGO.     J.  H.  Jackson,  Treasurer. 
This  city  Is  In  Choctaw  County. 


LO VNS— 

Water-Works  Bonds. 
Cs  '08      A-08 150, 000c 


When  Due. 
Apr    1  1933 


BONDED  DEBT  Mch  '08. 
Assessed  valuation  1907 


LAWTON.     W.  R.  Julian,  Clerk 

This  city  Is  In  Comanche  County. 
LOANS—  When  Due 

Funding  Bonds 
6s  '03       ...     $30.000.. ..1923 

City-Hall    Bonds 
6s  '04      ...     $25,000 1924 

Water-Works  hnnds. 
58  '07      J-J  $200, 000c    1937 

Sewer  Bonds. 
58'07      J-J     $50, 000c     1937 


Street   Bonds. 

.1  .1      *in  OOOe 
BONDED  DEBT  Nov  '08. 
loxtl"i!  rli     I 

Cash  In  treasury 

Total    i  .    i'.)08... 

Population  In   1907 
Population  In   1908  (est.). 


$165,000 
.    600.000 


1937 

$318,000 

000 

63.000 
2,91  8  I  49 

10.000 
-  .10.008 
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LOGAN  COUNTY.     Fred.  R.  Morgan,  Auditor. 

County  seat  Is  Guthrie. 
LOANS—  When  Due 


Court-house  war'nts(add'al)  $130,000 
Assessed  valuation  1907. -.4, 892,705 
tAssess't  abt.  20  to  30%  actual  val. 
State  &  Co.  tax  (per  M)   '07.S30.50 

Population  In  1900 26,563 

Population  In  1907  (est) 31,000 


Refunding  Bonds. 
6s,  5s  &  4Hs  $163, 000c. 1909-19-29 

(Subject    to    call    1909.) 
BONDED  DEBT  Sep  3  '07. $198. 200 

Judgment  debt 10,000 

Sinking  fund 9.000 

INTEREST  is  payable  at  the  National  Bank  of  Commerce.  N.  Y.  City. 

McALESTER.     J.  M.  Gannaway,  Clerk. 

pBFormerly  a  city  In  the  Choctaw  Nation,  I.  T.,  and'now  In  Pittsburg 
County,  Okla.  Was  formed  March  29  1906  by  the  merger  of  the  clty^of 
South  McAlester  and  the  old  town  of  McAlester. 

LOANS —  When  Due.  BOND.  DEBT  July  1  iauo.?>4<s.>,000 
Water  Works  Bonds.  j  Floating  debt 25,000 

5s  s-an    $150,000c 1933  !  Sinking  fund 26,000 

Water  Works  and  Sewer  Bonds.       Water  debt  (Included) 170,000 


Assessed  valuation  1908. ..6, 000,000 
(Assessment  about  3-5  actual  value.) 
Population  In  1906  (est) 12,500 


5s  s-an       $25,000c 1936 

School  Bonds. 
5s  s-an    $175,000c 1936 

Refunding    Bonds. 

5s  A-O  $75,000c..-Apr  1  1928  | 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 

MUSKOGEE.     H.  C.  Fearnside,  City  Accountant. 

Formerly  a  city  In  the  Creek  Nation  (now  In  Muskogee  County)   In  the 
Indian  Territory.     Incorporated  In  1898.     Bonds  are  tax-exempt. 


LOANS —  When  Due 

Water,  Sewer  and  School — 
4Hs'05  M-N  $175,000c.Nov  1  1925 

Water  and  Sewer  Bonds — 
5s  "02     M-N  $175, 000c. Mch  1  1932 
6s  '04     M-N     100,000. ..Nov  1  1924 

School   Bonds — 
5s  '03     M-S  $80 .000c... Sept  1  1920 

Refunding    Bonds. 
5s  '08     A-O  $75,000... -Apr   1  1928 

MUSKOGEE  COUNTY. 

Muskogee  Is  the  county  seat. 
LOANS —                             When  Due. 
__s  '08   ...    $74,934 


BONDED  DEBT  Sept  1908  $530,000 
Sinking  fund 100,000 

Total  assessed  val.  1907.-13,000,000 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1 .000)  '07-.       $16.00 

Population  In  1900 4,254 

Population  In  1908  (est.) 23,000 


INTEREST  payable  at  New   York. 


NORMAN.     John  E.  Millar,  Mayor. 
County  seat  of  Cleveland  County. 

LOANS —  When  Due.  I 

.-8  ...    $16.000- I  TOTAL  BOND.  D'T  Sept 'CJ*96, 000 

Sewer  and   Water  Bonds. 

6s  '08      M-S  $80.000 Mch  1  1933  | 

OKLAHOMA  CITY.     Tom  D.  Boydston,  City  Auditor. 


This  city  Is  the  county  seat  of  Oklahoma  County. 
10    1891. 


Incorporated  March 


LOANS —  When  Due. 

Funding  Bonds. 
f3s  '95  F-A  $35,000c.Aug  15  '09-'15 
6s  '96  J-D  31 ,000c .June  24  1916 
4^s'05  M-S  45.000r...Sept  1  1925 
4Hs'06  F-A  5,000r..Aug  15  1926 
4Hs'06  F-A  5.000r..Aug  15  1926 
5s  '08     F-A     72,500r..Feb   15  1928 

Sewer  Bonds. 
7s  '93     M-S      $17,500c.Mch    1  1913 
5s  '00      A-O         20,000c.Nov  15  1930 
4Hs'06  F-A       225.000r.Feb    1  1936 
5s  '07     A-O         50.000C 1937 

Water  Bonds 


Water  Bonds  (con.). 
5s  '00     M-N        20,000cNov    1  1930 
4^s'06  F-A       225,000cFeb     1  1936 
5s  '07       A-O       200,000c 1937 

City  Building  Bonds. 
5s  '01     M-S      $30,000c.Mchl  1931 
BOND.  DEBT  July  1  1908$1 ,066,000 

Warrants  outstanding 58,8)6 

TOTAL  DEBT  July.l  1908.1,121,806 
Assessed  valuation  1908.-24,000,000 
(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1,000)  '08  $10.00 

Population  in  1900 10,037 

Population  In  1908  (est) 34,000 


5s  '00     A-O       $80,000c.Oct     1  1930 

INTEREST  on  the  7s  Is  payable  at  the  Seaboard  National  Bank,  New 
York;  on  the  6s,  the  5s  and  the  4  )^s  due  1936  at  the  National  Bank  of  Com- 
merce, New  York;  on  the  4J^s  due  Sept.  1  1925  at  the  Hanover  National 
Bank,  New  York;  and  on  all  other  bonds  at  Mason,  Lewis  &  Co. 

OKLAHOMA  CITV  SCHOOL   DISTRICT.     S.  M.  Armor,  Clerk. 

6s  J-J       $45,500c.Jan    1  19141  BOND.  DEBT  Apr  25  '08.  .$233,500 

4s  J-J       100, 000c. Jan    1  1933  Assessed  valuation  1907 6,212,449 

4^8*05 60.000c-July      1925|School  tax  (per  $1,000)   1907. $18. 00 

5s  '08     J-D        75, 000. ..Junel  1U28| 

OKLAHOMA  COUNTY.     J.  W.  Riley,  County  Clerk. 

County  seat  Is  Oklahoma  City. 
LOANS —  When  Due. 

Court  House  Bonds. 
4**s    J-D     $100,000cDec  31  1924-33 

Refunding  Bonds. 
5s  J-J       $77,600  C---1920-1930 

(Subject  to  call  1920.) 

Jail  and  Court  House  Bonds. 
4J4s'05M-S     $40.000cSept    11935 
(Subject  to  call  Sept  1  1925.) 

Funding  Bonds. 
Cs  Jan   $60, 000-.. Jan   27  1926 

(Subject  to  call  Jan  27   1917.)      i 

OKMULGEE.     F.  Villiers,  Clerk. 
This  city  Is  In  Okmulgee  County. 


1  BONDED  DEBT  Sept  1908  $277,600 

!  Floating  debt 46,991 

Sink,  fund  and  cash. 78,292 

Total  assessed  val.  1907-. .9, 358,848 

(Assessment  about  H.  actual  value.) 

|  State  &  Co  tax  (per  M)  1907. .$20  00 

Population  In  1890 11.742 

1  Population  In  1900.. 25,915 

|  Population  In  1907 55.849 

INTEREST    Is   payable    In    New 
I  York  City. 


When  Due. 
.Mch  15  1923 
..Nov  1  1923 


LO  W'S— 

School  Bonds. 
5s  '03      M-S  $  15.000c. 

Sewer  Bonds. 
5s  '03      M-N  515,000c 

PAWHUSKA.     W.  J.  Boone,  City  CJerk 

This  city  Is  In  Osage  County. 
LOANS —  When  Due. 

Water  Bonds  (Tax-exempt). 
6s  '07      J-D        $60. 000c 1937 

Sewer  Bonds  (Tax-exempt). 
6s  '07     J-D        $40.000c 1937 


Water  Works  Bonds. 

5s  '03     M-N  $38,000c-.Nov  1  1923 

58  '07      A-O     60,000c Oct24  1S>27 

BOND.  DEBT  Sept  1908-.-$135,000 


BONDED  DEBT  Apr  '08..  $112,000 

Assessed  valuation  1907 1,250,000 

INTEREST      payable     Jn      New 
York. 


PAWHUSKA  SCHOOL 

LOANS— 

6s  '08     July  $30,000... 


DISTRICT. 

When  Due. 

.July  1  1928 


08.  $134,000 
wed  valuation  1908.. $1.020. 796 

Population  In  1900 3,351 

Population  In  1908 2,478 


PERRY.     F.  F.  Busch,  Clerk. 

This  city  Is  the  county  seat  of  Noble  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Oct  23 

Water  Bonds. 
5Ms'W  M  N    $30, 000. May  10  ,27-,3C 

Tunding    Bonds 
6s '08        F-A    $34, 000. -Aug    1    1933 
(Subject  to  call  after  Aug  1   1924.) 

RAMONA  SCHOOL  DISTRICT. 

A  district  In  Washington  County. 
LOANS—                               When  Due.  \ 
6s  '08     J-J     $40.000 I 

SALLISAW.     Alex.  B.  Foreman,  Clerk. 

This  town  is  In  Sequoyah  County. 
LOANS—  When  Due.    BOND.  DEBT  Sept  26  1908. $85, 000 

Water  Bonds  Assessed  valuation  1908.  .10,000,000 

6s  '08     .]-■]     $2."). 000 July  1  10331  Total  lax  (per  $1,000)  1908. ..$30. 00 

6s  '08      .1.1        60,000 luly  11028| 

INTEREST  Is  payable  at  New  York  City. 


SAPULPA.     J.  A.  Fulp,  Town  Recorder. 

This  town  Is  In  Creek  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
5s  '07      s-a      $37,000 1927 

School  Bonds. 
5s  '07      s-a     $12,000 1927 

Fire  Bonds. 
6s  '08      M-S     $2,400 Septll928| 


Water-  Bonds. 

6s  '08     M-S  $30.000 Sept  1  1928 

5s  '07      s-a  6,000 ..      1927 

BOND.  DEBT  Oct  22  1908.   $95,000 

Total  assessed  val.  1907 1,413,209 

Total  taxrate(per  $1,000)  '07_$22.00 


SHAWNEE.     A.  D.  Martin,  City  Clerk. 

This  city  Is  In  Pottowatomle  County.     Incorporated  as  a  city  of  the  first 
class  March  16  1896. 


When  Due. 


LOANS — 

Funding  Bonds. 

6s  '97     $5, 198. 62c. Oct   16  1917 

6s  '97      2,900c  ...Dec  16  1917 

(Subject  to  call.) 

Water  Works  Bonds. 

6s  '98      $35, 000c... Oct     1  1918 

5Hs'04 125.000C.  -Jan     1  1934 


City  Hall  Bonds. 
5s  '03     $30,000. .May  1  1923 

Sewer  and  Water  Bonds. 
5s  '07      F-A  $165,000. ..Feb   1  1937 
BONDED  DEBT  Sept  1908  $363,098 

Assessed  valuation  1908 4,500,000 

(Assessment  about  J<J  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$26. 50 

Population  In  1907 12,000 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  N.  Y.  City. 

SHAWNEE   SCHOOL   DISTRICT   NO.  93.    J.   Q.   Knause,  Clerk  Board 

of  Education. 
LOANS —  When  Due.  I  BONDED  DEBT  Apr  1908..$76,500 

5s    06     $15,000 May  1  1936  I  Total  assessed  val,  1907.. .1,665,716 

TECUMSEH.     R.  J.  Wax,  Clerk. 

This  city  Is  In  Pottawatomie  County. 

BONDED  DEBT  Oct  1907-.$68,000  I  Population  in  1900 1,193 

Assessed  valuation  1907 200,538  | 

INTEREST  payablelat  Oklahoma  City  or  at  New  York  City. 
TECUMSEH  SCHOOL  DISTRICT  NO.  92. 
LOANS —  When  Due.  I  BONDED  DEBT  May  1908. $74,000 

5Hs'08  J-J    $10,000.- I  Assessed  valuation  1907 281,500 

(Bonds  sub.  to  call  after  July  1  '18.)  I 

INTEREST  payable  at  Oklahoma  Clty:orIat  New  York  City. 
TISHOMINGO.     T.  R.  Johnson,  Recorder. 

Formerly  a  city  In  the  Chickasaw   Nation    (now  In  Johnston  County)  In 
the  Indian  Territory.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Water  Bonds — 
5s  F-A  $30,000 Feb   1  1924 

School  Bonds — 
5s  F-A  $20,000. 1924 


BONDED  DEBT  Jan  1908. .$50,000 

Total  assessed  val.  1907 389,835 

Tota  tax  rate  (per  $1,000)  '07. $20. 00 

Population  In  1904 3.000 

INTEREST  payable  at  Chicago. 


Rohde,  Mayor. 
In  the  Creek  Nation 


TULSA.     W.  E 

Formerly  a  town 
Indian  Territory. 

LOANS—  When  Due. 

Funding  Bonds 

6s  ...     $30,000.. 1928 

(Subject  to  call  after  1918.) 

School   Bonds. 
5s  '07      M-S  $30,000 Sept  1  1927 

Sewer  Bonds. 

5s  '07      M-S  $25,000 Sept  1   1927 

5s  '08     A-O     30, 000c. Oct   15   1928 

Water  Bonds. 

6s  '08     -..$250.000 Junel1928 

(Subject  to  call  after  June  1  1918.) 


(now  In  Tulsa  County)   In  the 


GEN'L  BONDS  Sept  10 '08. $115. 000 

Assessment  debt 60,000 

Floating  debt. - 20,000 

TOTAL  DEBT  Sept  10 '08-.  195.000 

Water  debt  (additional) 250.000 

Sinking  fund __     20,000 

Assessed  valuation  1908. .$8,200,000 
(Assessment  at  85  to  90  %  actual  val.) 
Total  tax  (per  $1,000)  1908. --$28. 00 

Population  In  1900 1,390 

Population  In  1907 12,000 


INTEREST  on  the  sewer  bonds  of  1908  Is  payable  at  the  National  Bank 
of  Commerce,  New   York. 

VINITA.     J.  M.  Mahoney,  Treasurer 

Formerly  a  town  In  the  Cheroeke  Nation  (now  In  Craig  County)  In  the 
Territory. 


Indian 

LOANS —  When  Due. 

Water  Bonds — 
5s  J-D    $65,000c...Dec    1  1923 

Sewer  Bonds^ 
5s  J-D    $20,000c..Dec   1  1923 

School  Bonds — 
5s  M-N  $12.000c..Nov  1 


INTEREST  Is  payable  at  A. 


BOND.  DEBT  Sept  8  1908.. $97, 000 

Sinking  fund 27,602 

Assessed  valuation  1908 2,330,221 

City  tax  rate  (per  $1,000)  1908-J10  00 

Population  In  1900. 2.839 

Population  In  1908  (est) 3,650 

1922 

B.  Leach  &  Co.,  New  York. 


WOODWARD.     F.  H.  Racer,  Treasurer. 

This  town  Is  the  county  seat  of  Woodward  County. 


LOANS —  When  Due. 

Water  Bonds. 

6s  '06   M&S  $50,0000 Mch  1,1936 

(Subject  to  call  after  March  1,  '16) 
6s  '07      M-N  $15, 000c  ..May  1  1937 
(Subject  to  call  after  May  1   1917.) 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City 


BONDED  DEBT  Sept  1908  $65,000 

Assessed  valuation  1908 2,384,020 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  '08 $21.00 

Population  In  1908  (est) 3,500 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  all  counties  and  a  number 
of  other  civil  divisions  In  Oklahoma  which  have  reported  a  bonded  indebt- 
edness of  over  $25,000,  and  which  are  not  represented  among  the  foregoing 
detailed  reports. 

Bonded  Assessed  Tax  PtjnU'n 

Debt.  Valuation,     per  $1,000.   1900. 

Afton  (T).  Ottawa  County- -.$29, 000  $592,046  

Beaver  County 31,000  3,690.000  8.00  3.051 

Blaine  County -  83.000  2,670,000  19.00  10,658 

Bryan  County 45.000  

Cleveland  County 76,500  2,219.124  20.00  16,388 

Cordell,  Washita  County 25,000  251.300  

CusterCounty 38,800                 12,264 

Davis,  Murray  County 25,000                 20.00  1,346 

Dewev   County 34,000  1,5K),000  18.50  8,819 

Duncan,  Stephens  County..-   37,500  1,300,000  1,164 

El  Reno,  Canadian  County...   53,500  991,963  16.00  3,383 

EI  Reno  School  District 53,500  6,000,000  7.10               

Garfield  County 46,000  5,407,762  23.50  22.078 

Geary.   Blaine  County 52,000  800,000  2.569 

Hartshorne  Sen.  Dlst.  No.  1--  25,000  800,000  

Hobart,   Kiowa  County 127,500  1,637,538  15  00  6,000 

KavOounty 35,000  20,932,688  22,530 

Kingfisher.  Kingfisher  County  66,000  l.SOO.ooo  11.00  2.301 

Kingfisher  County 43,000  11,416.875  5.55  18,501 

Lincoln  County -.- 56,100  4,385,000  14.50  27,007 

Madlll,  Marshall  County 40,000  612,000  20.00             

Mangum.  Greer  County 95,000  609,075  

Mayes  County  Sch.  Dlst.  No.  1   25,000  

Miami,  Ottawa  County 34,000  1,300,000  

Noble  County 70,500  12,000.000  7.50  14,015 

l>  nil's  Valley,  Garvin  County-   88.000  1,2-12.000  20.00  1,467 

Pawnee  County - 81,600  5,063,337  12.50  12,366 

Payne  County 72,soo  3.973,189  ll.oo  20,009 

Poiira  Cllv.  Kav  County 67,500  312.000  2.528 

Poteau,  Leflore  County 4o.ooo  775,000  1.182 

Pottawatomie  County 40,oon  4,760.690  16.20  26,412 

Rofl    I'.Hii.ni.r  County 85,000  416,000  21.00             

Roger  Mills  County 39,000               8.00  6.190 

Stephen.'  County  .- -.    30,000  

Stroud,  Lincoln  County. 82,000  r.>7,004  soo 

Wagoner,  Wagoner  County..  85,000  1,726.980  20.00  2,372 

Wagoner  County 30,000  

Washita    Oounty. 78,000  2,875,800  17.50  15.001 

Watonga,  Blaine  County.    ...  32,000  174.000  85.00           

Wnurlkn,  Jefferson  County...  40,000  431,034  

Woods  Countv 88,500  8,505,926  10.00  34,075 

Wynnewood,  woodward  Co..  36, 000  1,000,000  23.00           
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State  of  California. 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1  '11),  Jas.  N.  Gillett 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1  '11),  C.  F.  Curry- 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.  I'll)  Wm.  R.  Williams 
Controller  (term  ex.  1st  Mon.  after  Jan.  1   1911),  A.  B.  Nye 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days. 


HISTORY  OP  DEBT. — For  eariy  history  of  tne  State  debt  see 
and  City  Supplement"  of  April  1894.  page  142. 


'State 


When  Due. 


1912 


When  Due. 


LOANS— 

Civil    Bonds   of    1860. 
Int.  ceased  $500c   

Sea  Wall  Bonds. 

4s  '05     J-J  $750,000c_..Jan  2   1924 
(Subject  to  call  after  Jan  2  1914.) 


LOANS- 

Funded   Debt  Bonds. 
6s  g  '73  J-J  2,277,500c 

Depot  Bonds. 
4s  '93     J-J     600,000c. ..Jan  1 

Civil  Bonds  of  1857. 
Int.  ceased       $3, 500c   

INTEREST  is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 
•  BONDS  VOTED.— On  Nov.  8  1904  $2,000,000  4%  sea-wall  bonds  were 
authorized.  V.79.P.747.   £250,000  sold  March  8  1906,  $500,000  July  2  1908. 

J'OTOTAL  DEBT. — The  total  bonded  debt  of  the  State  uuotpt.  1  1908  was 
$2,281,500,  Including  $4,000  civil  bonds  on  which  Interest  has  ceased. 
The  warrant  debt  on  that  date  was  $296,868  57.  Cash  in  treasury  on  Sept.  1 
1908  amounted  to  $5,835,639  24.  The  $600,000  of  Depot  bonds,  being  in 
the  nature  of  a  loan  to  the  Harbor  Commissioners,  and  the  $750,000  sea- 
wall bonds  Issued  for  San  Francisco  are  not  Included  In  the  total  Indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
Its  revenue  from  moneys  collected  by  the  San  Francisco  Harbor  Commis- 
sioners; $200,000  of  this  Issue  is  held  by  the  State  in  trust  for  the  State 
School  Fund. 

The  lnterest-bearlngldebt,  $2,277,500,  Is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  bonds  ($2,277,500),  It  is  proper  to  add,  matured  in  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were  taken 
over  by  the  State  for  its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  S.pt.l  1908  held  bonds  aggregating  $5,497,775 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873  mentioned  above.  The  State  Treasurer  also 
holds  $1,274,000  for  the  benefit  of  State  Funds  other  than  the  School  Fund. 
This  Includes  $751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  for 
theJUnlverslty  Fund  referred  to  above. 

'"ASSESSED    VALUATION. — The   following  statement  shows   the   total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated. 
— decrease  In  1900  caused  by  destruction  of  property  by  earthquake. 
Years.  Valuation.  Tax  rate.  I  Years.  Valuation.  Tax  rate. 

1908 $1,991,554,603  $4.00    1900 $1,217,648,863  $4.98 

4.45    1890 1,101,137,290  5.80 

4.76  1880 666,399.985       6.40 

4.90l1870 277,538,134       8.65 

5.35  1860 148,193.540       6.00 

3.82  1850 57,670,689       5.00 


1907.. 
1906.. 
1905... 


1,878,661,035 

1,595,897,411 

1,624,023,172 

1904 1,545,698.785 

1902 1,290,238.964 

CONSTITUTIONAL  AMENDMENTS.— Fourteen  amendments  to  the 
State  Constitution  were  voted  on  at  the  general  election  on  Nov.  3  1908. 
One  of  these  amends  Section  1  of  Article  16  relating  to  State  Indebtedness. 
This  is  now  made  to  read  that  hereafter  In  case  of  any  debt  created  by  this 
State,  the  principal  of  such  debt'or  liability  shall  be  paid  and  discharged 
within  seventy-five  years  and  not  twenty  years,  as  under  the  old  law. 
Authority  Is  also  given  to  create  a  sinking  fund.  Another  provides  for 
separate  assessments  of  mortgages  on  property  and  allows  their  deduction 
In  arriving  at  the  value  of  the  property  for  taxation.  Still  another  relates 
to  the  liability  of  stockholders  of  corporations  or  Joint-stock  associations. 
Another  adds  to  Article  1 3  two  new  sections.  The  effect  of  this  amendment 
Is  to  provide  for  an  extensive  system  of  taxation  of  corporations,  all  of 
which  taxes  are  to  be  exclusively  for  State  purposes.  One  other  makes 
a  change  In  the  method  of  compensation  of  members  of  the  Legislature. 
These  amendments  are  eiven    In  full  In  V.  85,  p.  235. 

Propositions  wereTalso  submitted  on  Nov.  3  1908  for  the  Issuance  of 
$2,000,000  4  %  City  of  SanJFranclsco  sea-wall  bonds.  $1 ,000,000  4  %  bonds 
for  the  extension  of  India  Basin,  and  one  other  for  the  changing  of  the 
seat  of  government  from  the  city  of  Sacramento  to  the  town  of  Berkeley. 
V.  85.  p.  235.  As  soon  as  It  Is  definitely  determined  by  official  count 
whether  these  amendments  and  propositions  have  carried  or  not.  the  fact 
will  iberreportedMn  the  State  and  City  Department  of  the  "Chronicle.' 

DEBT  LIMITATION.— Municipal  Indebtedness  as  well  as  State  debtjls 
carefully  regulated  In  thelConstltutlon  of»Callfornla.  The  section  relating 
to  the  bonding  of  counties   cities  .ltowns.  &c.  was  altered  by  constitutional 

endment  adopted  February  25   1891.     Nothing  in  explanation  of  the 


provisions  needs  to  be  said,  as  the  sections  of  the  Constitution  treating  of 
this  subject  are  all  very  plain  and  comprehensive;  they  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1895,  page  146. 

A  new  law  regulating  Indebtedness  for  public  improvements  was  enacted 
in  1901.  Section  4  of  this  law  establishes  a  limit  for  such  Indebtedness, 
and  Is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  in- 
debtedness for  public  Improvements  which  shall  in  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  In  full  in  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMENDMENT. — At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  Constitution  was  favorably 
voted  upon.     V.  74,  p.  916;  V.  75,  p.  1366. 

SECTION  1  %.  All  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (in- 
cluding school,  reclamation  and   irrigation   districts)    within  said  State 
shall  be  free  and  exempt  from  taxation.     See  editorial  article  in  "State 
and  City  Supplement"  of  October  1902. 

POPULATION   OF   STATE. — 

1900. 1,485,05311880 864,69411860 379,994 

1890 1,208.13011870 560.247|1850 92.597 

In  1860-70  Increase  was  180,253,  or  47.44%;  In  1870-80  304,447,  of 
54.34%;  In  1880-90  343,436,  or  39.72%;  and  in  1890-1900,  276,923,  of 
22.9%.  The  number  of  Chinese  In  the  population  was  45,753  in  1900, 
72,742  in  1890  and  75,132  In  1880. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF   CALIFORNIA. 


NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  Including  special  road  tax. 


ALAMEDA.     F.  E.  Browning,  City  Clerk. 
JThlsclty  Is  in  Alameda  County.     This  city  was  re-incorporated  in  1884. 


LOANS— 
City  Hall. 

5s  '90     Mch     $2,500c..Mch  1 
5s  '94     J-D      32,500c. .Dec  1 

Electric    Light    Plant. 
5s  '90     Mch     $5,000c. 

Fire   Department. 
5s  '90     Mch     $3,500c..Mch  1  '09-10 

School. 
5s  '90     Mch    $5,000c..Mch  1 
5s  '94      J-D      26 ,643c. Dec  1 
4s  '01     J-D      82,500c. .Dec  1 
ALAMEDA   UNION  HIGH  SCHOOL 
LOANS —  When  Due. 

High-School  Building  Bonds. 
5s  '06  seml-anf  $52,000c  ..1909-1916 
1    60,000c  -.1916-1926 

ALESSANDRO  IRRIGATION  DISTRICT 

V.  81,  p.  520. 

ANAHEIM.— Edward  B.  Mcrritt,  City  Clerk. 

This  city  Is  In  Orange  County^    Re-Incorporated  June  1888. 


When  Due. 


'09-10 
'09-34 


.Mch  1  '09-10 


•09-10 
•0i)-34 
'09-41 


Municipal  Improvement  Bonds. 
4',s'0S  A-0$3l>.-)  .fiiiOc  Apr  1  'Oi)-'48 
BOND.  DEBT  July  1  1908. $464, 925 
Tot.  assessed  val.  '08-'09.16,877,650 
I  Assessment  about  70  %  actual  value) 
Total  tax  rate(per  $1,000)  '08. $26.50 

Population  In  1890 11,165 

Population  In  1900 16,464 

Population  In  1908  (est) 2.">,500 

INTEREST  Is  payable  In  Alameda. 


DISTRICT  NO.  4 

BONDED  DEBT  Mch  1908. $118. 500 


Dissolved.    See 


BONDED  DEBT  Oct.  8  '08. $67, 575 
Total  assessed  val.,  '08-'09.-875.612 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  '0S-'09.  $34.50 

Population  In  190S  (est) 3,500 

Population  In  1900 1.456 

INTEREST  payable  In  Anaheim. 


LOANS —  When  Due. 

City  Hall  Bonds. 
6s  '91      F-A     $2, 250c. .Aug  1  '09-'ll 

Electric- Light  Bonds. 
6s  '94     J-D      $4,72.»c.Dec   1    '09-'34 

Water  and  Light  Bonds. 
68  '96      J-D    $13, 050c. Dec    1    '09- '36 
5sg'06J-J        45.600c. -July  2   0U-'46 

BAKERSFIELD.     A.  T.   Lightner,  City  Clerk. 

This  city  Is  In  Kern  County      Incorporated  Jan.  11  1898. 
LOANS—  When  Duel  BOND.  DEBT  May  1  1908. $186,000 

Improvement  Bonds.  [Assessed  valuation  1908 2,433.580 

Is  '03      $35,000 I  (Assessment  about  3-5  actual  value.) 

Sewer   Bonds.                                          |  Total  tax  rate  (per  $1 .000) '08.$29. 50 
4Hsg'07M-N.$117,0O0cMay  1  '09-'47  I  Population  In  1900 4,838 

BERKELEY.     M.  L.  Hanscom,  Auditor. 

This  town  Is  in  Alameda  County.      Incorporated  March  5  1895 
LOANS—  When  Due.  I  BONDED  DEBT  June  1908_$384. 648 


School   Bonds. 
5sg  '92  Jan  $10 ,000c. Jan  2  '09-'12 
4H9'00  J-J        80,000c. July  10'00-'40 

Electric   Light  Bonds. 
5s  '89     J-J       $1.500c.  ..Jan  101909 

Munlc.  Impt.  Bds. —  (Tax Exempt.) 
4Hsg'06P-A  $290.648c.Feb  1  '09-'47 


Assessed  valuation  1907.  .27.963.827 
Town  tax  (per  $1,000)   1907. .$10.00 

Population  In  1900 13,214 

Population  In  1907  (est.) 40,000 

INTEREST    payable    at    office     of 
Town  Treasurer. 
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BERKELEY  SCHOOL  DISTRICT.     J.  V.  Hendenhall,  Clerk  of  Board  of 

Education. 
4Hs'05  J-J  $139, 500c.  .Jan  1  '09-'45|  4^s  '06  J-J   $95,000c_July  15 '09'46 
4Hs'06  J.J     180.000c.July  15'09-'26|4Hsg  '08  semi-an  200,000cl909-1948 
4!^s'06J-J       18, 000c. July  15  '09-  26|4  Hsg  '08  semi-an     50,000cl909-1948 

I  BOND.  DEBT  June    1908.$699,500 
INTEREST  payable  at    office  of  County  Treasurer. 

COMPTON.      W.  C.   Burmahln,  Clerk. 

A  city  in  Los  Angeles  Count  v. 
LOANS—  When  Due.  I  Population  la  1900 1,683 

Street    Bonds.  I 

.->>  '  '7      M-s  S48.750c.Sept  2  '09-M7I 

IXTEREST  Is  payable  at  the  City  Treasury. 

CONTRA  COSTA  COUNTY.     A.  N.  Sullengcr,  Auditor. 

Martinez  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS—  When  Due.    Railroad $3,034,833 

Court-House  and  Jail  Bonds.  Total  valuation  1908 29,405,888 

4s  g  '03  J-J     $161.000 1943    (Assessment  about  60%  actual  value) 

BOND.  DEBT  Sept  9  1908. $161  ,000   County  tax  (per  M)  J  Inside  ...$11.00 

Assessed  valuation,  real. .20  039,  43        1908 \Outside  ..   15.00 

Assessed  val.,  personal...   6,331,512   Population  In  1900 18.046 

INTEREST  payable  at  County  Treasury. 

CORONADO.     W.   Tilden  Clark,  Clerk. 

inis  city  is  in  San  Diego  County.      Incorporated  1890. 
LOANS —  When  Due.  i  Assessed  valuation  1908.. $2,015, 687 

Municipal   Improvment  Bonds.  Total  tax  rate  (per  M)  1908 $2.V2  i 

5s  '06     F-A  $128.250_.Feb  1  '09-46   Population  In  1900 960 

BOX  D.  DEBT  S  pt  11)08. _  ,$128. 250 1  Population   in    1908    (est) 1,500 

INTEREST  Is  payable  at  the  office  of  City  Treasurer. 

EUREKA.     J.  P.  Wunderlich,  City  Clerk. 

This  city  Is  in  Humboldt  County.     Incorporated  Feb.  10  1874.     All  bonds 
are  exempt  from  taxation. 


When  Due. 


LOANS— 

City  Hall  Bonds. 

4 ><js  semi-an  $92, 500c   

(Part   yearly   on   July    15.) 
Sewer  Completion  Bonds. 

4  J^s  semi-an  $32 ,375c    

(Part    yearly   on   July    15.) 

4  Ms  semi-an  $72, 250c    

(Part  yearly  on  April  15.) 
Fire   Apparatus  Bonds. 

4 >$s  semi-an  $13, 875c    

(Part   yearly   on   July   15.) 
Park  Bonds. 
4>$sseml-an    $4, 625c 


Third  Ward  School  Bonds 
4  y2s  semi-an  $12  750c    

(Part  vearly  on  April   15.) 
Fifth  Ward  School  Bonds. 
4  J^s  semi-an  $12, 750c    

(Part  yearly  on  April   15.) 
BONDED  Di:BT  May  H)08  $241,125 
Total  assessed  val.   1907. .7,947, 612 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1  000)  1907... $11. 00 

Population  in  1900 7  327 

Population  in  1907  (est.) 14.000 


(Part   yearly   on   July    15.) 
INTEREST  payable  at  City  Treasurer's  office. 

FRESNO.     J.  R.  Hickman,  Treasurer. 

JThisJs  the  county  seat  of  Fresno  County,     incorporated  Oct.  27  1885. 


LOANS— 
City   Hall. 

4Hs  06  J-J     $73, 000c 

Sewer. 
5s  S         J-J     $27,000c. 
4Hs'06  J-J     170,000c 


When  Due. 

...1908-1946 

.July  1  "09-35 
...1908-1946 


BOND.  DEBT  Oct  26  1907.  $280,250 
Total  assessed  val.  1906... 9, 185, 652 
(Assessment  about  H  actual  value.) 
Total  tax   (per  $1,000)    1906. $31. 15 

Population  in  1890. 10,818 

Population  in  1900 12,470 

Population  in  1907  (est) 30,000 


INTEREST  is  payable  In  Fresno. 

GLENDALE  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  Glendale)  In  Los  Angeles  County. 
LOANS—  When  Due.  I  BONDED  DEBT  July  1  '08. $67 ,500 

5s  '08      $60,000 Assessed  valuation  1908... 1,319,462 

ISchool  taxratetper  $1,000) '08. .$7. 00 

HANFORD. 

This  city  Is  In  Kings  County. 
LOANS —  When  Due.  |       Fire  Department  Bonds. 

Sewer  Bonds.  5s    07      $7.000.. 1947 

5s    07     F-A  $20,000 1947 (Population  In  1900.. 2.929 

Water  Bonds. 
5s    07      $13,000 1947| 

HEALDSBURG.     E.  B.  Eby,  Clerk. 

This  city  Is  in  Sonoma  County.      Incorporated  May  31  1883. 
_,OANS —  When  Due.  I  Assessed  valuation   1908. ..$971 .108 

Water-Works  Bonds.  I  (Assessment  about  2-3  actual  value.) 

5s  J-J     $r,8.125c 1909-1939  ICIty  tax   (per  $1,000)   1908. .$12.60 

BONDED  DEBT  Sept  1 908. $62, 000|  Population  In  1900 1,869 

INTEREST  is  payable  at  Santa  Rosa. 

HEALDSBURO   SCHOOL    DISTRICT.     J.   T.  Coffman,  Clerk. 
LOANS —  When  Due.  I  Total  assessed  val.,  '08-09  $1,700,000 

4s  '05     J-J     $27, 000c Jan  1     09-23  [  (Assessment  at  full  value.) 

BOND.  DEBT  Sept  1908.. .$27, 000 ]  School  tax rate(pei  $l,000)08-09$2.00 

HOLLYWOOD  CITY  SCHOOL  DISTRICT. 

This  district  Is  In  Los  Angeles  County. 
BOND. DEBT  July  1  1908.     $57,000 ISchool  tax  rate(per  $1 ,000)  "08. $8. 00 
Assessed  valuation  1908 3,899,1631 

HOLLYWOOD  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  In  Los  Angeles  County. 
BOND.  DEBT  July  1  1908. . $55, 250|  Assessed  valuation  1907. $10,752,085 

INGLE  WOOD  UNION  HIGH  SCHOOL  DISTRICT. 

This  district  Is  In  Los  Angeles  County  and  comprises  Inglewood,  La  Dow, 
Hyde  Park  and  Wlseburn. 


LOANS—  When  Due. 

5s  '06  June    $45,000.. June  4  '08-'26 
BOND.  DEBT  Sept  25  '08.. $45, 000 


Total  assessed  val.  1908  _S1  .090  828 
School  tax  rale  (per  Mi  1908  _-S5  2  t 
Population  in  1905  (est.) 2,000 


INTEREST  Is  payable  at  the  County  Treasurers  office. 

INYO  COUNTY.     C.  I.  Mac Farlane,  Abstracter  of  Records. 

Independence  Is  the  county  seat. 
LOANS —  When  Due. I Total  assessed  val.  1907  ..$3, 501,476 

4s  '03      M-S   $55, 000 1943  [Tax  rale  (per  $1,000)  1907-.      $20.00 

BONDED  DEBT  Oct  1908.  .$55,0001  Population  In  1900 ..16,486 

JOHN  SWEET  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  In  Contra  Costa  County.      P.  ()    Martinez. 
LOANS  When  Dm  ,|BONI).  DEBT  Nov  13  '08.     $25,000 

.5s  '08      M-S  $25,000.  _Meh  2  '0U-'33  I  Assessed  valuation  1908. ..2,924,260 

ISchool  tax  rate  (per  M)  '07 $2.20 

KERN  COUNTY.     I.  L.  Miller,  Clerk;  S.  A.  Woody,  Auditor. 
County  seat  is  Bakersilcld. 


LOANS—  When  Due. 

Refunding  Bonds. 

4  Ms'97  J-J   $21 1.500c 1909-1917 

BONDED  DEBT  Nov  1908  $21  1  ,500 

Total  assessed  val.  1908   .82,308,498 


(Assessment  about   U  actual  value.) 
Slate  &  Co  tax  (per  M)  f  Inside  $12.50 

1908 \  Outside  15.00 

Population  In  1900 16,180 

Population  In  1007  (est.) 20,000 


INTEREST  payable  at  State  Treasurer's  office. 

LINDA  VISTA  IRRIGATION  DISTRICT,   San  Diego  Co. 

State  and  City  Section"  for  May 


For  propo  eii  debt  compromise  Bee 
1908  and  V.  81  ,  p.  43. 

LONG  BEACH.     L.  S.  Hatch, 

is  city  Is  In  Los  Angeles  County. 
LOANS —  When  Due. 

City-Hall    Bonds. 

...      $6.750 

Park  Bonds. 

$3,562.50 

Bath-House  Bonds. 

$3,000 

Wharf  Bonds. 

$5,445 

3,000 
Pier  Bonds. 

...     $90,000 


Auditor. 


Sewer  Bonds. 

...     $29,750 

Public-Hall  Bonds. 

...     827,000... 

Fire-Apparatus  Bonds. 

...     $27,000 

BOND.  DEBT  Nov  I   '08_      $208,508 

Total  assessed  val.  ism*   .17,718,754 

City  lax  rale  (per  $1,000)  *08.$12.40 

Population  In    1890 564 

Population  In  1900. _ 2,252 

Population  In  1908  (rat) 20,000 


1 3 ,000 INTEREST  at  City  Treasurer's  office 


LONQ   BEACH  CITY   SCHOOL   DISTRICT.     Albert  Johnson.  Clerk. 
LOANS —  When  Due.!  BOND.  DEBT  July  1  1908. $141 .100 

5s  '08     ...    $43,000. 1918[  Assessed  valuation  1908.-19,627,101 

I  School  tax  ratetper  $1 ,000)  *08.$3.40 

LOS  ANGELES.     H.  J.  Lelande,  City  Clerk. 

This  Is  the  county  seat  of  Los  Angeles  County.  Bonds  are  exempt  from 
taxation  In  Calif  r  la.  This  city  was  founded  In  1781;  Incorporated  In  1850. 
On  June  12  1907  this  city  voted  to  issue  $23,000,000  Owens  River  water- 
supply  bonds.   Up  toSept  1  1908  S3. 073, 600  o!  these  bonds  had  been  Issued. 


When  Due. 


'09- 
'09- 


LOANS— 

Bridge  Bonds 

4s  '98     J-J     $17, 250c. July  1 
3Ms'03  J-D      87, 500c_ June  1 

Detention  Hospital  Bonds. 
3  5is'04  J-D    $45,000c.June  1  '09-'44 

Fire  Department  Bonds. 
4s  '98     J-J  $112, 500c. June  1  '09  '39 

Impounding  Reservoir  Bonds. 
3Ms'04  J-D    $135, 000c  June  1  '09'44 

Internal  Sewer  System,   1890. 
5s  '90     J-J     $45 ,400.. July  1  '09-'ll 

Funding   Bonds. 
5s  '91   Mayl  $11, 000c. May  1   '09-'12 
(Subject    to    call.) 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $273,125c.July  2  '09'46 

Park  Bonds. 
4s  '98      F-A     $7. 750c. Aug  1    '09- '39 

Outfall  Sewer  Bonds. 
5s  '92     M-N   $95, 000c. Nov   1    '09'12 
3Ms'03  J-D    875,000c...June'09-43 

School  Improvement 
5s  '89      A-O  $20,000c..Oct  1    '09-09 
4J^s'95  J-J     206,550c..July  1  '09-35 


Refunding  Bonds. 

4s  g  '97  J-D$195, 750c. July  1   '0d-'S7 

Polytechnic   High   School. 
3  %s'03  J-D$175,000c  June  1'09-1943 

Police   Station,    1895. 
4Hs'95  J-J     $27,00Oc..July  1  '09-35 

Water  Works  Bonds. 
4Hs'95  J-J     $20, 250c. .July  1  '09-35 
4s  g  '05  M-N  1,425,000c  Nov  1  '09-45 
3%s'01  A-0   l,650.000c.Oct  1  '09-41 
3?4s'04  J-D    287. 500... June  1  '09-31 

Tunnel  Bonds. 
4s  '98      F-A$12O,O00c..Aug  1  '09-38 

Storm   Drain   Bonds. 
3  54s'03J-D    $353 ,000c.  June' 09-43 

Public  School. 
3»4s'03J-D    $420 ,000c. June  1  '09-43 

Owens    River   Bonds. 
Is  'or  ,M)  $3,078,600  Dec  31  '08-'47 
BOND.  DEBT  Sept  1  1908$9,724,925 

Assessed  val.  1008-00 264 ,844,170 

(Assessment  about  14  actual  value.) 
City  tax  (per  $1,000)  1908. ..$12.50 

Population  in  1900 102,479 

Population  in  1905... 201,349 

Population  In  1908  test.) 301,000 

INTEREST  on  all  bonds  Is  payable  at  the  offlce  of  the  City  Treasurer. 
DEBT  LIMITATION. — The  city  charter  limits  Its  debt  to  the  amount 
of  $5,000,000,  exclusive  of  loans  for  water  works  and  sewers. 

LOS  ANGELES  CITY  SCHOOL  DISTRICT.     A.  S.  Averlll,  Secretary. 

LOANS—  When  Due.  I  BOND.  DEBT  July  1  1908. $494,000 

4s  '06     J-J     $494,000c.Jan  1  '09-'46  I  Assessed  valuation  1908.259,501 ,834 

|  School  tax  rate(per  $1 ,000)  '08.$4.00 
INTEREST  Is  payable  In  Los  Angeles. 

HIGH  SCHOOL  DISTRICT.     A.  S.  Averlll,  Sec'y. 
When  Due.  |  BOND.  DEBT  July  1  1908. $234, 000 


LOS  ANGELES  CITY 

LOANS— 

4s  g  '06  J-J  $234, 000c. 


Jan  1  '0)-'26 1  Assessed  valuation  1908.259,501,834 
|  School  tax   rate(per$l,000)  '08. $4. 00 
INTEREST  Is  payable  In  Los  Angeles. 

LOS  ANGELES  CO.    C.  G.  Keyes,  Clerk;  H.  G.  Dow,  Aud. 

County  seat  is  Los  Angeles.     $3,500,000  bonds  were  offered  on  Nov.  23 
1908. 


LOANS—  When  Due. 

County  Bonds 

5s  g '90  J-J     $31, 000c... July  1  1910 

(Subject  to  call.) 
BOND.  DEBT  Sept  25  '08__$31,000 
Total  assessed  val.  1908    407,666,294 


(Assessment   Is   50%   actual   value.) 
State  &Cotax(per  $1,000) '07. $11. 00 

Population  In  1890 101,454 

Population  In  1900 ..170,298 

Pooulation  in  1908  (est.) 350.000 

INTEREST  paid  by  County  Treas. 


OPTION. — Ail  bonds  subject  to  call  at  any  time  on  40  days'  notice. 


MARIN  COUNTY.     T.  J.  Fallon,  Treasurer 

County  seat  is  San  Rafael. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '96     J-J     $86,000c 1916 

BOND.  DEBT  Jan  1908 $86,000 

Total  assessed  val.  1908  ..18,569,594 


(Assessm't  about  65%  actual  value.) 
State  &  Co  tax  (per  M)  J  Inside  $11.30 

1908 \  Outside  15.00 

Population  in  1890 13,072 

Population  in  1900 15,702 


MENDOCINO  COUNTY.     Geo.  A.  Johnson,  County  Treas'r. 


County  seat  Is  Uklah 
LOANS— 

Refunding  Bonds. 
4s  '01      J-J     $77, 500c- -July  1  '09  39 
BOND.  DEBT  Sept  1908.  ..$77,500 
Total  assessed  val  1908. ..14, 948,857 


When  Due.  I  (Assessment  about  H  actual  value.) 
I  State  &  Co  tax  (perl  Inside. ..$27.70 

$1,000)1908 /Outside..   35.70 

Population  In  1890... 17,612 

Population  in  1900 20,465 

INTEREST  payable  in  Uklah. 


J.  P.  Thornton,  Clerk;  F.J.  Mclnerny, 

Bonds  are  exempt  from  taxation. 
When  Due.  1  State  &  Co  tax  (per  $1,000) '08  $17.50 

Population  In  1890 8,085 

Population  in  1900 9,215 

Population  in  1908  (est) 14,000 

INTEREST  Is  payable  In  Merced. 


MERCED  COUNTY 

Auditor. 

County  seat  Is  Merced 
LOANS— 

Refunding  Bonds 
4s  g  03  Dec   $80.000c..Dec  1   09-16 
BONDED  DEBT  Dec  1908_.$80,000 
Assessed  valuation  1908. $18, 041 ,385 
(Assessment  about   H  actual  value.) 

MODESTA  IRRIGATION  DISTRICT.     C.  S.  Abbott,  Sec. 

This  district  (P.  O.  Modesto)  is  In  Stanislaus  County.     Bonds  are  tax 
exempt. 


TOTAL  DEBT  Oct  1908.$1 ,362,426 
Assessed  valuation  1908..  4,713.955 
Pax  rale  I  per  m)  1908  (est.)  .  .$26.00 
Population  In  1908  (est.) 10,000 


LOANS—  When  Due. 

5s  J-J   $1,005, 511c. .Jan  '23-42 

5s  J-J  332,000c. .Jan    25-44 

6s  g         J-J  18.000c.-Jan  '14-23 

Bonds,    coupons   and   war- 
rants not  yet  exchanged.       $6,915 
INTEREST  Is  payable  at  Treasurer's  offlce  ana  at  the  First  National 

Bank,  Modesto. 

MONROVIA. 

Monrovia  Is  In  Los  Angeles  County 
LOANS —                               When  Due. 
6s             July  $26,000. ..July  1  '09-34 
6s  g         July       4,000. .Mch  10  '09-10 
4.20s'07Ann     10,000 .- 

Water  Bonds. 
6s  July  $18,750 

6s  July     16,000 

5s    07     Ann     15,000 

5s  '08      ...       10,000.. 

(Matur.  part  yrly.  on  Mch  1  up  to  "28) 


..July  1  '09-38 
.Mch  10  '09-40 


Park  Bonds. 
5s  '05     J-D    $17, 500. ..Dec  1  '08-41 

Building  Bonds. 
5s  '05  J-D  $7 .595. ..Dec  1  "08-45 
BOND.  DEBT  April  1908  $132,400 
Total  assessed  val.  1907  2.260,000 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1907. ..$16.00 

Population  In  1890 907 

Population  In  1900 1,205 

MONROVIA  CITY  SCHOOL    DISTRICT.      F.  S.  Whltcomb,  Clerk. 
LOANS —  When  Due  I  Assessed  valuation  190S.. $1,767, 167 

5s  '08     ...    $10,000 1909-19181     Assessment  about  1-3  actual  value. I 

BOND.  DEBT  July  1  1908.  .$63,000   School  tax  (per  $1,000)   1907.-82.38 

MONTEREY  COUNTY.     A.  M.  McLean,  Auditor. 


State  &  Co  tax  (per  M)/ Inside  $13.00 

1908 1  Outside  18.00 

Population  In  1800 18.637 

Population  in  190" 19.380 


County  seat  Is  Salinas 
LOANS —  When  Due. 

s  ..      8S6.000    .. Ian    1021 

BOND.  DEBT  April  1008  $86,000 
Total  assessed  val.  1908. $23, 30-1, 61 2 
(Assessm't   about    '■!    actual    value.  1 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

OAKLAND.      Frank  K.  Mod,  Mayor;    Geo.  E.  Gross,  Aud 

Oakland  Is  the  county  seat  of  Alameda  County.      Incorporated  1854 
LOANS— 


When  Due. 

School-Building   Bonds. 
5s  '92      J-J      $80. 000c. July  15  '09'12 

Refunding  Bonds. 
4s  g  '07  M-S$l 01, 500c. Sept  1  '().)-',17 

Sewer  Bonds. 
4Hg'0.r>  J-J  $573.788.. Jan  15  '09-'47 

Park  Bonds. 
4Hg'07J-J  $967, 200c. Jan  15  '00-'47 

INTEREST  on  all  bonds  payable  at  City  Treasurer's  office:  school  and 
sewer  bonds  can  also  be  paid  at  National  Park  Bank,  New  York. 


BOND.  DEBT  Oct  1008.  $1,722,488 
Tot.  assessed  val.  '08-'09  103,846.125 
i  Assessment  about  3-5  actual  value.) 

Total    tax    rate]  Old  City $26.30 

(per    $1  ,000)    Annex  of  '91.   26.20 
1908-1909  ..jAnnex  of  '97.   25.90 

Population  In  1900 66,960 

Population  In  ioo:<  (est) 220.000 


Nov..  1908.] 
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OAKLAND  SCHOOL  DISTRICT.     R 
LOANS —  When  Due. 

4s  J-J  $864, 000c-.. July  '09-'44 

4s  268,000 

BOND.  DEBT  Nov  1908. $1 ,132.000 


B.  S.  York.  Dep.  Supt.  City  Schools 
Assessed  valuation,  real.$90, 000,000 

Assessed  val,  personal 13,000.000 

Total  valuation  1908 103,000,000 

(Assessment  about   \4  actual  value.) 
School  tax  (per  $1,000)   1908.. $1.80 

INTEREST  on  the  5s  Is  payable  at  N.  Y.  City;  on  the  4s  at  Oakland. 
TAX  FREE. — Bonds  are  exempt  from  taxation. 

OCEAN  PARK.     P.  James,  City  Clerk. 

This  city  is  In  Los  Angeles  County.     Incorporated  Feb.   1904.     Bonds 
are  tax- exempt. 
LOANS —  When  Due.  I  (Assessment  about   lA  actual  value. 

5s  '05  semi-an  S80 ,000c I  City  tax  rate  (per  $1 ,000)  '07.. $8. 50 

BON!)    DEBT  Mch  in "8 $80  ,"00 1  Population  in  1908  (est.) ^,000 

Total  assessed  val.,  1907.. $5 ,448, 494  I  INTEREST  payable  in  Ocean  Park. 

ONTARIO  SCHOOL  DISTRICT.     Chas.  Post,  County  Clerk. 

A  district  (P.  O.  Ontario)  in  San  Bernardino  County. 

LOANS—  When  Due.  IBONDED  DEBT  July  1908     $65,000 

5s'g'08  J-D  ($3,000.  .June  2  "ll-'l  3  I  Assessed  valuation  1908  — 1,648,011 
\62,000-_June  2  '14-'44  | 

INTEREST  is  payable  at  the  Coun  ty  Treasurer's  office  in  San  Bernardino. 


ORANGE  COUNTY.     Cal.D. 

Santa  Ana  is  the  county  seat. 
LOANS —  When  Due .) 

4Ks'99  J-J     $60.000 1920 

BONDED  DEBT  Sept '08... $60, 000  | 


Lester,  Auditor. 

Assessed  valuation  1908-$20,213,409 

Tax  rate  (per  $1,000)  1908 $17.00 

Population  in  1900 -19,696 


OROVILLE.     E.  J.  Mitchell,  Clerk. 

This  city  is  In  Butte  County. 
LOANS —  When  D  ue.  I 

Levee  Bonds. 
5s  '08      J-J     $80, 000. -July   15 '09 -48  | 

PALO  ALTO .     John  D .  B  oy  d ,  Clerk . 

This  city  is  in  Santa  Clara  County  .     Incorporated  1896. 


BOND.  DEBT  July  1  '07..  $171,125 

Assessed  valuation  1907 2,854.915 

(Assessment  about  50%  actual  value) 

Tax  rate  (per  $1,000)  1906 $30.30 

Population  in  1900 -1.658 

Population  in  1907  (est.) 6,000 

INTEREST  payable  in  Palo  Alto. 
Bonds  are  tax  exempt. 

E.   W.   Conant,  County  Treasurer 


LOANS —  When  Due. 

Water  Bonds 
5s  A-O  $30  000c    -.. .- 

Sewer  Bonds. 
5s  A-O  $32.000c    

Improvement  Bonds. 

5s  A-O  $36, 000c    

58  A-O     73,125c    

PALO    ALTO    SCHOOL    DISTRICT 

P.  O.  San  Jose. 
LOANS —  When  Due.  I 

5s  ...    $30,000    | 

BONDED  DEBT  Oct  1  1908. $30, 000  I 

PALO  ALTO  HIGH  SCHOOL  DISTRICT       E.  W.  Conant,  County  Treas- 
urer.   P.  O.  San  Jose. 

6s  ...  $6  000    IBONDE  D  DEBT  Octl  1908. $19, 000 

5S  ...  13,000 I 

PASADENA.     Heman  Dyer,  Clerk;  D.  D.  Kellogg,  Auditor. 


This  city  is  in  Los  Angeles  County 
LOANS —  When  Due.  I 

Improvement  Bonds 
4s  g  '02  J-J  $106,400c&rJan  2  '01-'22 
4s  g '02  J-J     125.800c&rJan  2  '09- '42 

Library  Bonds. 
7s  '90     Feb         $850c..Feb  1  '09-'10 

Water  Bonds. 
4s  '05      M-N$23,125c  May  1   '09-'45 

Electric- Light  and  Fire  Bonds. 
4s  '06      J-J  $190,000 July  1  1946 

INTEREST  payable  at  Pasadena 

TAX  FREE. — All  the  above  bonds  are  exempt  from  taxation. 

PASADENA    CITY   SCHOOL  DISTRICT.      A.    L.     Hamilton, 

tendent. 
Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


Incorporated  June  14  1886 
Electric-Light  and  Sewer  Bonds. 

4  Us'o.s   A  i)   MOO. 000c Ayr  J   1048 

BOND.  DEBT  July  1  '08.  $546,175 
Total  assessed  val.  1908.-37,453,500 
(Assessment  about  60%  actual  value) 
City  tax  rate  (per  $1,000)  '08. .$7.90 

Population    in    1900 9,117 

Population    in    1908    (est.)  ..  .32 ,000 


Superln- 


4  Hs'08 $150  000. 

TOTAL  DEBT  July  1  1908_$330,000 
Assessed  valuation  1908- .27,719,706 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1907. ..$2.50 


LOANS —  When  Due. 

School  Bonds. 

4Hs  '02Sept  $7u,000c  Sept  15  '09-'22 
4s  '  '3 Sept  50,000c  Sept  8  '13-'37 
4J^s  "04Oct  50,000  Oct  24  '09'18 
4s  '06      M-N$150,000   Mch  12  '10-'39| 

INTEREST  on  the  4%  bonds  is  payable  at  the  County  Treasurer's  office, 
Los  Angeles. 

PLUMAS  COUNTY.     H.  P.  McBeth,  County  Auditor. 

Quincy  is  the  county  seat.     Bonds  are  tax-e_xempt. 


When  Due. 


BONDED  DEBT  Sept  "08.  $135,100 
Total  assessed  val.  1908.... 5, 598, 674 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per$1.000)  '08. .$20.00 
Population  in  1908  (est.) 6,000 


LOANS— 

Refunding  Bonds. 

4s  A-O  $35, 100c. 1934 

Bridge  and  Highway  Bonds. 

f$40,000c Octl  1917 

4sg'07A-O<    20,000c Octl  1922 

I    20,000c Oct  1  1927 

I    20.000c Oct  1  1932 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer 

POMONA.     T.  R.  Trotter,  Clerk. 
This  city  is  n  Los   Angeles  County. _  Incorporated  Jan.  1888. 


When  Due. 


BONDED  DEBT  Oct  '08.-  $117,750 
Assessed  valuation  '08-'09.4,5  5,437 
( Assessment  about  }4  actual  value.) 
Total  tax  (per  $1 ,000.)  '08  09$20.00 

Population  In  1900. 5,520 

Population  in  1908  (est.) 11,500 


LOANS— 

Sewer  Bonds. 
5s  '00     J-J     $25,250 

Park  Bonds. 
4s  '03     June$27,000 

School  Bonds. 

..'03     $27,000 

4  HS'07  J-J     :<9,000C-.July  1   '09- '47  I 

INTEREST  is  payable  at  the  City  Treasurer's  office. 
POMONA  CITY  HIGH   SCHOOL   DISTRICT. 
BOND.  DEBT  Sept  25  '08. .$41 ,250|  Assessed  valuation  1908. .$4, 103,500 

PORTERVILLE.     T.  A.  Howeth,  Clerk. 

This  city  is  in  Tulare  County. 
LOANS—  When  Due.  I  Assessed  valuation  1908 S650.785 

Water  Wks.  Bds  (Tar-erempt) .  I  (Assessment  about  V>  actual  value. 1 
5s  it '08  FA  X50.000o.Fcb  1  "'09-'48 1  Total  tax  (per  $1 ,000)  1908..  .$30. 50 
BOND.  DEBT   Nov  11  1908. $63,000! 

INTEREST  Is  payable  at  the  city  treasury. 
PORTERVILLE   SCHOOL    DISTRICT. 
LOANS —                              When  Due.  I 
5s  '08      $25,000 I 

REDLANDS.     L.  W.  Clark,  Clerk  and  Assessor. 

This  city  is  in  San  Bernardino  County.     Incorporated  Nov.  1888. 


.Aug  1  '09-'22 


LOANS —  When  Due 

City  Bonds. 
6s  g         M-N  $20,000c  May   1   '09-'12 

Fire  Hall  Bonds. 
4Msg     M-N     $2 ,000c  Nov   1    '09-'12 

Street  Bonds. 
4Hsg    J-J       $2, 500c  July  1    '09-'10 

Municipal   Improvement  Bonds. 
4  Hg'05  J-J     $92,500c.July  15  '09-'45 

Special   Improvement   Bonds. 
5s  g  "07  J-J     $47,500.. Jan  15  '09-'27 

INTEREST  on  the  6%  city  bonds  Is  payable  at  the  Chase  Nat.  Bank 
New  York;  on  all  other  bonds  at  office  of  City  Treasurer. 
REDLANDS  SCHOOL  DISTRICT.      Louis  B.  Avery.  Superintendent. 
LOANS —  When  Due.\ 

..'00       ($2,000. ..July  16  1909 

\    3.000. ..July  16  1910! 

f   2.000 Mch  6  1909 

..'00       \    1,000 Mch  6  1910! 

I   3,000 Mch  6  1911 


Public   Park   Bonds 
4Hg'07  F-AI$14.000c. 

1    10,000c. Aug  1  "23-'27 
BONDED  DEBT  Mch  8  '08  $201 .250 

Assessed  valuation  1908 7  615,384 

(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08. $12. 10 

Population  In  1890 1,904 

Population  In  1900 4,797 

Population  In  1907   (est.) 10.000 


..'01 
.-'»2 


16. 000..  Aug  22 
...     15, 000. Sept   15 


12 
09- 


..'02 

-'03 

.'04 
'07 


19    5sg'08 


...  ;$21,oOO-.May  26  '12-18 
\      4, 000... May  26  1919 

(4,000. -Apr  13 '20-'21 

U. 000. -.Apr   13  1922 

15.000. .Mch    8  '09'23 

60. 000.. July  17  '09-23 

Aug     50,000c. Aug  24  '23- '32 


RICHMOND     GRAMMAR    SCHOOL    DISTRICT.     L.     N. 

Buttner,  County  Treasurer.     P.  O.  Martinez. 
A  district  in  Contra  Costa  County. 
LOANS—                               H  hen  Due.  |BOND.  DEBT  Nov  13  '08.     $35,000 
5s  '07     Nov  S35,000c lAssessed  valuation  1907 5,141,633 

RICHMOND  UNION  HIGH  SCHOOL  DISTRICT.     L.   N. 

Buttner,  County  Treasurer.     P.  O.  Martinez. 
A  district  in  Contra  Costa  County. 
LOANS-  When  Due.  |BOND.  DEBT  Nov  13  '08.     $83,000 

5s  g '07  Nov  $83, 000c. Nov  4   '09  '42  [Assessed   valuation    1908.. 9, 206, 527 

RIVERSIDE.     C.  R.  Stibbens,  City  Auditor. 

This  city  is  the  county  seat  of  Riverside  County.     Incorporated  1883. 


LOANS —  When  Due 

Street  Improvement  Bonds. 

5s  s.-an.$60 ,750c  Aug  1   "09-'35 

Electric- Light  Imp't  Bonds. 

5s  F-A  $27 ,000c  Aug   1    '09-'37 

Steam   Power   Plant  Bonds. 

4s  g         J-D    $32,000c  June  1   '09-'40 


BONDED  DEBT  Sept  '08.  $119,750 
Total  assessed  val.  Iw07  8,678,193 
(Assessment  abt.  40  %  actual  value.) 
City  tax  rate  (per  $1,000)  '07.. $15.50 

Population  in  1890... 4,683 

Population  in  1900 7,973 

Population  in  1907  (est.) 11,500 


LOANS— 

When  Due. 

4s  g 

F-A 

$40,000c 1911-1920 

5s 

... 

J  6, ooo. June  18  '09-'ll 
\    1  .000.-_.lune  18  1912 

4s 

F-A 

f  2,500C--Feb  5  1909 
I   2,500c.-Feb    5    1910 

5s  '08 

June 

40, 000c. June  3  '13-'22 

INTEREST  on  steam  power  plant  bonds  is  payable  at  Riverside;  on  all 
other  bonds  at  New  York. 

RIVERSIDE  CITY  SCHOOL  DISTRICT.     A.  N.  Wheelock,  Clerk. 

BONDED  DEBT  Mch  1  '08  $54,000 
Assessed  valuation  1907.. $9, 177 ,597 
(Assessment  1-3  to  y2  actual  value.) 
School  tax  (per  $1,000)  1907.. $8.75 
Population  in  1908  (est.) 13,000 

INTEREST    payable    at    County  Treasury. 

RIVERSIDE  COUNTY.     Geo.  H.  Brown,  Auditor. 

Riverside  is  the  county  seat. 
LOANS —  When  Due.    (Asses't  about  33  1-3%  actual  value) 

Court-House  Bonds.  State  &  Co.  tax/  Inside $13.50 

4sg  "02  M-S$150  OOOc.Sept  1  '13-'42     per  $1,000)  '08\Outside 18.50 

BOND.  DEBT  Sept  23 '08     $150,000   Population  in  1900 17,804 

Total  assessed  val.  I;iu8..21  874     6     Population  In  190o  (est.) 25,000 

INTEREST  Is  payable  at  County  Treasurer's  office. 

SACRAMENTO.   Fred.  W.  Carey,  Aud.;  E.  Haynes,  Deputy. 

This  city  is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 
State  and  was  re-incorporated  April  23  1863.  The  original  debt  was  a 
little  less  than  $1,600,000,  being  four  series  of  6%bonds,  issued  in  1858,  and 
falling  due  in  1888,  1893,  1898  and  1903.  The  flood  of  1861-1862  destroyed 
half  of  the  property  values,  and  the  coupons  had  been  delinquent  for  a 
dozen  years.  In  1872  a  Funded  Debt  Commission  (abolished  by  Legis- 
lative Act  of  1899)  was  created  and  received  from  the  city  a  gift,  or  capital, 
of  $212,080.80.  With  this  it  bought  bonds  and  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-invested  in  more  bonds  and 
coupons.  In  1899  the  Commission  was  ordered  by  decree  of  Court  to  cancel 
$1,411,167.60  of  the  bonds  and  coupons  at  par.  [$600,000  water-supply 
bonds  were  voted  on  Nov.  12  1908.] 
LOANS —  When  Due. 

Water-Main   Bonds. 
4s  '03     J-J  $130  ,000c.  Jan     1  '08- '41 
(Subject  to  call  at  any  time.) 

Levee  and  Sewer  Bonds. 

4s  g  '05  J-J  $15u.000c Jan  '08- '38 

(Subject  to  call  at  any  time.) 

5s  '94     J-J     $20 ,000c. Jan     1  '09- '13 

(Subject  to  call  at  any  time.) 

4sg'08 200,000c Janl  1948 

(Subject  to  call  at  any  time.) 

High-School  Bonds. 
4s  '05     J-J  $185,000c.Jan     1  '09-'45 

(Subject   to   call   at   any   time.) 
..'08       $50,000 

INTEREST  is  payable  at  Sacramento 

SACRAMENTO  COUNTY.     L.  P.  Williams,  Auditor. 

County  seat  is  Sacramento. 
LOANS —  When  Due. 

Refunding  Bonds. 
4^s'92  J  J     $1   2, 000c. July  1  1912 
4Ms'93  J-J         58.000c__July  1  1913 

Bridge  Bonds. 
4Ms'07  J-D    225,000-_Decl0'17-'46 

Court-House  and   Jail   Bonds. 
4}4s'07  J-D  $660,000- -Dec  10 '17-'46 

Road  Bonds. 
4^s'07  J-D  $600,000.  .Dec  10 '17-'46 

INTEREST  is  payable  at  Sacramento 

OPTIONAL. — All  of  the  county's  bonds,  except  those  of  1907,  are  sub- 
ject to  call  on  forty  days'  notice. 

SALINAS  CITY.     John  J.  Kelly,  City  Clerk. 

This  city  is  in  Monterey  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Mch  1908. __$1  1  5.625 

City  Hall  Bonds.  lAssessed  valuation  1907. -.1,807 ,455 

5sg'06  J-D    $47, 500c. Dec  31  '09-'46|(  Assessment  about  3-5  actual  value) 

School  Bonds                                         !  Total  tax  rate  (per  $1 ,000)  '07. $31. 50 
5s  g  "06  J-D    $11, 250c. Dec  31  '08-'46|  Population  in  1900. 3,304 

SAN  BERNARDINO.      Harry   Allison,   Clerk. 

This  city  Is  located  In  San  Bernardino  Countv.     Incorporated  1886. 
LOANS—  When  Due.   BONDED  DEBT  Sept  '08    $321,125 


City-Hall  Bonds. 
4s  '07      -_.  $   92,500c-July  1  '09- '47 

Old  bonds  outstanding $7,100 

BONDED  DEBT  Sept '08     $984,600 
Assessed  valuation,  real.. 22, "42, 425 

Assessed  val.,  personal 5,957,680 

Total  valuation  1908 28.500,105 

(Assessment  about  60  ".'•  actual  value.) 

City  tax  (per  $1,000)  1908 $16.00 

Population  in  1890 26,386 

Population  in  1900  (Census)  ..29,282 

Population  in  1907 50,000 

Population  in  190  8(est.) 55,000 


BOND.  DEBT  Oct  9  1908. $1 ,665,000 
Valueof  Co.  property  C08)  473,150 
Total  assessed  valuation. .57,679.076 
(Assessment  about  70%  actual  value) 
State&Co.tax(per$l,000)  '08. .$16.60 

Population  in  1890 40,339 

Population  In  1900 45,915 

Population  in  1908  (est.) 83,000 


Water  Bonds 

6s  J-J    $16,000c-Jan  1    '09-'10 

4s  '03  A-O  142,625c.Apr  1  '09-'43 
4s  '03     A-O     59, 500c. Apr   1    '0!i-'43 

Improvement  Bds. —  (Tax-Exempt) 
4Hs'08  A-O$110,000 1909-1948 

INTEREST  is  payable  at  City  Treasurer's  office. 

SAN  BUENVENTURA.      Edwin  Iscnsee,  Clerk 
This  city  (P.  O.  Ventura)  is  In  Ventura  County. 


Total  valuation  1906-'07.  .$5,033  354 
(Assessm't  about  40%  actual  value.) 
Total  tax  rate(per  $1 ,000)  '07. $17. 50 

Population  in  1900 6,180 

Population  in  1906  (est.) 15,000 


Loans —  ii  hen  Dm 

Municipal  Improvement  Bonds. 
5sg'08ann  $138,789... Dec  30  1938 
5s  '89     s-a  750 Jan   1  1909 

Park    Bonds. 
5s  g  "08  J-D       $9, 500c..  Dec  I    '09   '27 
5s  '03     s-a         6,400 May  1  1923 

lown-Hall  Bonds. 

5sg  '03  s-a      $6,400 May  1  1923 


Cross-Walk    Bonds. 

5sg'03s-a       $1,600 May  1  1923 

Plaza-Sidewalk  Bonds. 

5sg  "03  s-a       $2,600 May  1  1923 

BONDED  DEBT  Sept  8  '08  $106,039 
Total  assessed  val,  1908. ..1 .635.515 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1 ,000)  1907..  .$13.00 

Population  in  1905 3.118 

Population  In  1908  (est.) 3.500 

INTEREST  payable  at  city  treasury.      Bonds  are  exempt  from  taxation. 

SAN  DIEGO.  J.F.  Forward,  Mayor;  Daniel  Potter,  City  Aud. 
This  is  the  county  seat  of  San  Diego  County.     Incorporated  Jan.  1  1835. 
Bonds  are  exempt  from  all  taxes. 


23    BONDED  DEBT  Oct    '08.  $158,000      . 


LOANS —  When  Due 

Bridge  Bonds. 
4Hs'03  J-J       $2 ,500c. July  1   '09 

Refunding  Bonds. 
4Hs'98  J-J  $195 ,000c -Jan   3 

Water  Bonds. 
4Ms'01   J-J  $495,000c.July  1 
4Hs'03   J-J     174,1 25c. July   1 
4Hg'05A-O     48,600c   .Octl 
4^g'07J-D      57 .608. .June  1 

258,891 

Sewer  Extension  Bonds. 
4Ms'03  j.j  $122. 500c. July   1 
4Mg'05A-O      69.375c- .Oct   1 
4Hg'07J-D      33. 112c. June  1 

48,500 

51,395 

4.149. 

12,335 

3.889 

6,000 


13 

'09-'38 

'09- '41 
'09-  '4  3 
'09- '45 
'09- '47 


'0n-'43 
'09-'45 

'09- '42 


Fire  Department  Bonds. 
4Hs         $63,000 

Cemetery  Bonds. 
4Hg'07  J-D      S4.500c.June  1    09-  17 

Street   Bonds. 
4Hg'07  J-D    $68,000c-June  1  "09-'42 

Reservoir  Bonds. 
4  Hg'07  J-D  $147, 933c. June  1  '09-'45 
BOND.  DEBT  Oct  1  '08.  .$1  .904,436 
Water  bonds  (included)..    1,182.157 
Assessed  valuation,  real. .21 ,364 ,581 

Improvements 4,056,007 

Assessed  val.  personal 2,386,652 

Total  valuation  1908 27,807,240 

(Assessment  about   M  actual  value.) 

ax  iper  $1,000)  1908 $14. *0 

Population  In  1900 ..17,700 

Population  In  1908  (est.) 42.500 

INTEREST  pavable  In  San  Diego. 
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SAN  DIEQO  SCHOOL  DISTRICT.     S.  W.  Beldlng,  Secretary. 
LOANS—  Il'ten  Due.  |  BOXD.  DEBT  ADr  1  'OS.     $264,000 

4sg  '06  JulySl  08,000c..  July    '09-'26  I  Assessed  valuation  1907. $16,627, 3S6 
5s  '07     July  150,000. .July  5  '13-'27  I  School  tax  rate  (per  $1 ,000)  "07.  $2.50 

I  Population  In  1907  (est.) 40.000 

SAN  DIEQO  HIGH  SCHOOL  DISTRICT.     S.  W.  Beldlng.  Secretary. 
LOANS —  When  Due.  |  Assessed  valuation  1907.  $16,627,986 

6s  g  '05  M-S  $135, 000c  Sept    'll-'25  I  (Assessment  about  3-5  actual  value 
BOND.  DEBT  Oct  26  1908. $135, 000 1  School  tax  rate  (per  $1,000)  '07. $1.5i> 

I  I  Population  In  1907  (est.) 42,000 

LiINTEREST  payable  at  County  Treasurer's  office 

SAN  FRANCISCO.  Edward  R.  Taylor,  Mayor;  John  E. 
Behan,  Clerk  Board  of  Supervisors. 

San  Francisco  Is  In  San  Francisco  County,  and  the  financial  statement 
given  below  Is  for  both  city  and  county.  On  Nov.  5  1907  the  city  voted 
In  favor  of  21  amendments  to  the  City  Charter.     V.  85.  p.  1418. 

Earthquake  and  Fire. — This  city  was  visited  by  an  earthquake  on  April  18 
1906,  and  the  subterranean  upheaval,  together  with  the  tires  resulting 
therefrom,  caused  the  loss  of  many  lives  and  the  destruction  of  property 
to  the  estimated  value  of  several  hundred  millions  of  dollars.  The  territory 
destroyed  by  fire  covered  2,500  acres,  or  about  four  square  miles.  See 
V.  82,  p.  945,  999  and  1060.  A  compilation  of  the  New  York  State  Insur- 
ance Department  revealed  a  gross  Insurance  loss  of  $222,836,307  and  a  net 
loss  after  deducting  re-Insurance  and  estimated  salvage  of  $132,823,067. 
See  V.  82,  p.  337. 


LOANS —  When  Due. 

Golden  Oate  Park  Bonds. 
3^s        J-J  $295, 200c. July  1  '09-'44 

Library  Bonds. 
SHs        J-J  $615  500c. July  1  '08-'22 

Mission   Park  Bonds. 
3^3        J-J  $2 1:2. 800c  July  1  '09-'44 

Playground  Bonds. 
3Hs        J-J  $684,500c.July  1  '08-'44 

Sewer  Bonds. 
5s  '08     J-J  $800,000- -July  1  ,15-,54 


Hospital  Bonds 
3Hs         J-J  $150,000c.July  1  '09-'14 
5s  '08      J-J     280,000. -July  1   '13- '32 

School  Bonds. 
3Ms         J-J  $718  ,400..  July  1   '09-'16 
5s  '08     J-J1.200,000.-July  1  *14-'48 

Street  Bonds. 
3!^s        J-J  $600 .500c. July  1  "08-'19 

City  Jail  and   Hall  of  Justice. 
3Ms         J-J  $208,800. .c  July  l'09-'20 

Water  Bonds. 
|5s  '08     J-J$l  ,000,000- -July  1  '16-'55 
Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bonds $1,579 ,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

The  Dupont  Street  bonds  have  long  been  Involved  In  litigation,  but 
the  U.  S.  Circuit  Court  In  Sept.  1903  ruled  in  favor  of  the  bondholders — 
the  property  owners  being  made  liable  for  the  face  value  of  bonds.  V.  77, 
p.  988     An  appeal  was  taken,  which  up  to  March  1908  was  still  pending. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  face  value  and  Interest  aggregating  $2,000,000.     The  Su- 
perior Court  holds  that  the  State  is  not  liable.     V.  78,  p.   1565;  V.  79, 
p.  925.  1659,  and  V.  80,  p.  483,  1070;  V.  81.  p.  1449. 
INTEREST  is  payable  in  gold  in  San  Francisco. 
TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Sept.  1  '07.     July  1  '06.     Sept.  1  '05.     Oct.  1  '03. 

Total  bonded  debt $3,865,600     $4,568,600     $4,245,100     '$250,000 

Sinking  funds 77,875  442,309  1,728         244,709 


Net  debt $3,787,725      $4,126,291      $4,243,372  $5,291 

•  Matured  on  April  1  1904  and  paid  off. 

CITY  PROPERTY.— The  following  Is  a  description  oi  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  In  October  1907. 
Tne  water,  gas  and  electric-light  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  Improvements $13,575,000 

Fire  department,  lots  and  Improvements,  apparatus,  &c 1,800,000 

Police  department,  lots.  Improvements  and  furnishings 140,000 

Fire  alarm  and  police  telegraph,  apparatus,  &c 235,000 

City  hall.  Hall  of  Justice,  county  jails,  hospitals,  almshouses, 

lots  and  Improvements  and  furniture 4,500,000 

Cemetery  reservation 590 ,000 

Sundry  lots 275,000 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets 1 10 ,000 

School  lots,  Improvements,  libraries,  furniture,  &c 6,000,000 


Total $27,225,000 

ASSESSED    VALUATION    AND    TAX    RATE.— Assessment    65%    to 
70%  actual  value.     Assessment  decreased  In  1906  owing  to  earthquake. 
Assessed     Valuation Tax  Rate 

Years.  Real.  Personal.  Total.  per  $1,000 

1908-09 $401,966,350     $122,264,596     $524,230,946       

1907-08 327,505,007        102.127,826        429,632,843      $18.60 

1906-07... 287,503,797  88,634,940        376,138,737        17.98 

1905-06 402,127,261         122,258,406        524,385,667        1C.54 

1904-05. 380,282,056        122,610,409        502,892,459       16.55 

1901-02 289,682,092        123,417,901        413,099,993        15.62 

1899-00 285,305,370        119,806,245        405,111,615       16.30 

1889-90 241,119,410  64,920,995        306,040,405        17.22 

1879-80 166,429,845  51,057,229        217,487,074        19.95 

1869-70 69,776,603  44,982.907        114,759,510        30.80 

The  tax  rate  for  city  andcounty  purposes  for  1907  was  $14.15  and  for 
State  purposes  $4.45  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  In  1906-07  for  city  and  county  purposes  was 
$4,970,299;  for  State  purposes  was  $1,789,608;  total  amount  of  taxes, 
$6,759,9  7. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  current  expenses 
except  the  maintenance  of  parks,  for  which  purposes  Is  allowed  7  cents 
additional  on  the  $100. 

POPULATION.— In  1908  (est.),  400,000;  In  1900  (Census)  was  342,782; 
In  1890  It  was  298,997;    in  1880  It  was  233,959;    in  1870  It  was  149,473. 

SAN  JACINTO  AND  PLEASANT  VALLEY  IRRI.  DIST. 

This  district  was  declared  by  the  court  as  illegal.        •     ETC  •    •    •   C  '.  k- 

SAN  JOSE.      H.  D.  Mathews,  Mayor;  Roy  E.  Walter,  Clerk. 
This  city  Is  In  Santa  Clara  County.     Incorporated   1850.     Bonds  are 
exempt  from  taxation. 


LOANS—  When  Due. 

Municipal    Improvement   Bonds. 
4s  e  '00  A-O  $204. 250c. .Apr  1  '09-'46 

High  School   Bonds. 
4Hsg    J-D    $56, 250c. June  1  "08-37 

Sewer  Bonds. 
4Hsg     J-D    $29,250c.June  1  '09-'37 


City-Hall  and   Fire   Bonds. 

4HsgF-A$146.250  09c.Aug  1  '09-"47 
y."  i  0.  DEB  r  \pr  1  1908  $445,875 
Total  ai  i     al. '07-'08  17,465,825 

1 "i  about  .'i  5  act ual  value) 

Total  tax  rate  (per  \ii  '07-'08  $2  1.50 

Population  In  1900.. 21.500 

I  Population  in  1908  (est.) 3D.000 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
SAN  JOSE  SCHOOL  DISTRICT.     Alex.  Sheriffs,  Supt.  of  City  Schools. 


BOND.  DEBT  Sept  1  '08.     $260,000 

Total  assessed  val.  ;:m8     I9,6>o  

School  tax  (per  $1,000)  1908. $15. 90 


LOANS —  When  l)ur 

4sg  '07  Jan/$170 ,000c. Jan   1  '09-'42 

1     50.000c.Jan   1  '43-'47 
5s  '08     M-N     35,000c    May   1    '08  '43 1 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

SAN   JOSE    HIGH    SCHOOL    DISTRICT.     Alex.   Sheriffs,   Supt.   of   City 

Schools. 
LOANS —  When  Due.  |  ihi\  ni.ti  i  >  i ;  i>,  r  Sept  I  908  Si9".  noo 

[$128.000c  ...1909-1924|Total  assessed  val,  1908.  .19.000,000 
4sg'.07Janl     13,000c 1925|School  tat  r.-it<  -(per  $1  ,000)  '08.$15.00 

i     13,000c    19261       I  NT  K  UK  ST     Is     payable     at     the 

I    13,000c    --1027I  County  Treasurer's  office.       •     •      • 

5s  'OH     M-N     20,000c. May   I    '09  '28 1 M ;...-. 

SAN  LUIS  OBISPO  COUNTY 

San  Luis  Obispo  Is  the  countv  seat. 
LOAXS—  WHm  Due. 

County  Bonds. 
58  '91      MS  $20  000c 1911 

Wharf  Bonds. 
Bsg  '00  July  S  10,000c. July  1  1911-'30 

(Subject  to  call  after  July  1  1916.) 
3s  jr  "00  July  $50 ,oooc  July   1  'll-'35 

(Subject  to  call  after  July  1  1910.) 
BOND.  DEBT  July  1  '08.     $103,000 


H.  II .  Carpenter,  Co.  Clerk. 

Assessed  valuation,  real. $11 ,988,890 

Assessed  val.,  personal 3,244,210 

Assessed  valuation,  RR__  1,792,009 
Total  valuation  1908  ...17,004.009 
(Assessment  about  8-0  actual  value.) 
State  A  Co.  tax  per/ Inside    ..814.50 

$1,000)    1908 \ Outside  .    18.50 

Population  In  1908  (est.) 20,000 

Population  In  I'.l'li)      .    .10,037 


SAN  MATEO  COUNTY.     W. 

Redwood  City  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 

4s  g  '06  M-S[$90,000cSept 


H.  Underhill,  Auditor. 


1    35.000c.Sept  1  '40 


BONDED  DEBT  Men  1908  $198,000 

Assessed  valuation  1908.-26,003,863 

'10-'39   State  &  Co.  tax  per/ Inside... $11. 60 


4s  g 


■46 
'39 


$15.000c.Sept  1  '10 
06  M-S{      4 ,000c. Sept  1  '40-'43 
{      6,000c. Sept  1  '44-'46 
INTEREST  Is  payable  at  the  office  of  the  County  Treasurer 


$1,000)   1908 \OutsIde  .   16.60 

Population  In  1900 12,094 


SAN    MATEO    SCHOOL    DISTRICT.     W.    H.    Underhill, 
County  Auditor.     P.  O.  Redwood  City. 

LOANS —  When  Due.  I  BOND.  DEBT  Dec  1  1907.  .$84,000 

5s  seml-an      $18,000c    |  Total  assessed  val.  1907. ..6,807, 520 

5s  August         26,000c    I  (Assessment  about  3-5  actual  value) 

4^s'07  M-S     38,000. .Sept  2  '09-'27  I  School  tax  rate  (per  M)  1907... $2. 80 
INTEREST  Is  payable  at  Redwood  City;  Cal. 

SAN  RAFAEL.     Eugene  W.  Smith,  Clerk. 

This  cltv  is  in  Marin  County. 
LOAXS—  When  Due. 

City-Hall  Bonds. 
5s  '117      M-N  524,375. .Nov  1   '09-'47 

SANTA  ANA.     Ed.  Tedford,  City  Clerk. 

This  city  Is  In  Orange  County. 

LOANS —  When  Due. 

Bridge  Bonds — Tax  Exempt. 
5s '06      ...       $3,000r.Mch   1  '09-'ll 

Water  Bonds — Tax  Exempt. 
5s '05      F-A  $92,500r.Feb    1  '09'45 

Sewer  Bonds— Tax  Exempt. 
4Hs'98.-.     $50,375r 

City  Hall — Tax  Exempt. 
4Hs'04...    $16,000r 


School  Bonds — Tax  Exempt. 
4^s'04...       $8,000 

Fire  Department — Tax  Exempt. 
4Hs'04._,       $4,000    

BOND.  DEBT  Apr  27  1908.$  166,250 

Total  valuation  1907 5,520,000 

(Assessment  about  35  %  actual  value) 

City  tax  (per  $1,000)  1907 $17.00 

Population  In  1907  (est.) 8,600 

Population  In  1900 4,933 

INTEREST  Is  payable  at  Treasurer's  office. 

SANTA  BARBARA.     W.  R.  Kearney,  Treasurer. 

Santa  Barbara  Is  In  Santa  Barbara  County.     Incorporated  March  9  1874. 


LOANS—  When  Due. 

Boulevard  Bonds. 
5s  Mch  $14. 400cMch25  1909-12 

414SS    F-A     43.750c.-Aug  1  "09  '43 
4^s'07  F-A     48,750c. Aug  1   '09-'47 

Outfall   Sewer  Bonds. 
5s  Oct      $2,850c.Oct  22  '09-'ll 

Main  Sewer  Bonds. 
4Hsg     F-A  $12,250c__Augl  '09-'34 

Bridge  Bonds. 
4V2Bg     F-A  $17, 500c. -Aug  1  '09'43 

High-School   Bonds. 
5s  Jan    $49,S00c.Jan  10  '09-'41 


Oak  Park  Bonds. 

4Hs'04  F-A  $13,500c.Augl5 '09-'44 

Water  Bonds. 
414s        F-A     49,500c. Aug  1  *09-'41 

Waterworks  Bonds. 
4^g'03  F-A  $148 .000c. Aug  1  1948 

4  '  ,s  F-A      36.000 1900-1948 

4Hs'08  M-S  4O,OO0c.Sept  1  '09-'48 
BONDED  DEBT  Sept  '08.  $484,680 
Total  assessed  val.,  1908.-8,565,940 

(Assessment  Is  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '07. $12. 50 

Population  in  1890 5,864 

Population  in  1900 6.587 

INTEREST  on  the  5%  boulevard  bonds  Is  payable  at  the  Chemical  Na- 
tional Bank.  N.  Y.,  and  on  the  4y2%  boulevard  bonds  at  the  City  Treas- 
urer's office;  on  the  water-works  extension,  bridge  and  sewer  bonds  at 
Santa  Barbara. 

SANTA  CLARA.     G.  J.  Fenton,  Clerk. 

This  town  Is  In  Santa  Clara  County. 
LOANS —  When  Due.        Water  Bonds 

School-House  Bonds.  ..  $40,500 

5s  g         J-J     $46,250c-Jan  2  '09-'45    BONDED  DEBT  July  1908  $114,250 

Gas  Bonds.  Total  assessed  val. ■•  1907--.  1 ,906,107 
$24,000 Total  tax  rate  (per  $1,000)  '07. $15. 40 

Water,  Light  &  Power  Bonds.  Population  In  1890 6,577 

43^s'07  M-N  $21,000.-May  1  '09-*47    Population  In  1900 9,240 

INT.  payable  at  Treasurer's   office. 

SANTA  CLARA  COUNTY.     W.  F.  Parker,  Auditor. 

San  Jose  Is  the  county  seat. 
LOANS —  When  Due.)  (Assessment  about  3-5  actual  value.) 


W.   P.  RR.  Bonds. 
4Hs'90 $10,000 

BOND.  DEBT  Nov  4  1908. $300, 000 
Total  assessed  val.  1908  ..63 .493,913 


State  ccCo.  tax  (per] Inside... $12. 40 

$1,000)  1908 \Outslde.   16.40 

Population  In  1900 60.216 

Pouplatlon  In  1907  (est.) 90,000 


SANTA  CRUZ.  S.  A.  Palmer,  Mayor;  J.  L.  Wright,  Clerk. 
This  city  Is  in  Santa  Cruz  County.  The  city  has  been  In  litigation  over  Its 
5%  refunding  bonds  (Issued  April  16  1894),  which  It  refused  to  pay,  they 
having  been  purloined,  but  on  .Sept.  28  1898  the  United  States  Circuit  Court 
held  the  entire  Issue  of  $360,000  bonds  Invalid  as  between  the  city  of  Santa 
Cruz  and  purchasers  of  the  bonds  having  notice  of  the  facts  constituting  their 
invalidity,  but  also  held  that  the  city  was  estopped  by  recitals  contained  In 
the  bonds  from  denying  their  validity  In  the  case  of  Innocent  purchasers  for 
value.  Upon  this  ground  the  court  rendered  Judgment  against  the  city  for 
the  amount  of  principal  and  Interest  due  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or  knowledge 
of  their  Invalidity.  The  municipality  received  no  consideration  whatever 
for  these  bonds.  The  United  States  Circuit  Court  of  Appeals,  however,  on 
Dec  5  1899,  declared  that  the  entire  issue  was  void,  on  the  ground  that  there 
was  a  flaw  In  the  bonds  themselves  which  the  purchasers  should  have  inves- 
tigated before  buying.  V.  69,  p.  1260.  The  United  States  Supreme  Court 
on  Feb.  24  1902  reversed  the  latter  decision  and  the  case  was  sent  back  with 
Instructions  (V.  74,  p.  590) ,  and  the  United  States  Circuit  Court  of  Appeals 
In  Sept.  1902  thereupon  gave  Its  decision  accordingly.  V.  75,  p.  694.  A 
compromise  was  effected  In  March  1903,  the  details  of  which  will  be  found 
In  V.  76,  p.  770.  The  city  was  In  litigation  also  over  $225,000  5%  water 
bonds  Issued  Jan.  16  1889,  but  In  this  case,  having  received  value  for  the 
bonds,  has  been  disposed  to  pay  maturing  principal  and  Interest,  notwith- 
standing their  supposed  Invalidity.  The  suits  brought  by  tax-payers  to 
resist  the  payment  of  Interest  have  been  dismissed  by  the  Court,  and  the 
bonds  and  counons  are  being  paid  as  they  fall  due.  Interest  on  all  bonds 
has  been  reduced  to  4%.     Bonds  are  tax-exempt. 


When  Due. 


Bridge  Bonds. 
5s  $250 

BOND.   DEBT  Sept  1   "08  $240,000 

Total  assessed  val.  1908 6,425,595 

(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08-$18.50 

Population  In  1890 5,596 

Population  In  1900 5,059 

Population  In  1908  (est.) 14,500 


LOANS— 

Water  Bonds. 
5s  $45,000 

Street  Bonds. 
5s  $1,000 

Sewer  Bonds. 
5s  $1.500 

Light  Bonds. 

5s  $250 

SANTA  CRUZ   SCHOOL   DISTRICT. 

A  district  In  Santa  Cruz  County. 
LOANS—  When  Due. 

5s  '08     J-D    $50,000. -June  1  '09-'18  I 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Martinez. 

SANTA  MONICA.     T.  H.  Dudley,  Mayor. 

This  city  Is  In  Los  Angeles  County. 
LOANS—  When  Due.  |BOND.  DEBT  Oct  1  1908.  $331 .000 

Sewer  Bonds.  I  Assessed  valuation  1908 7,728,405 

5s  '07      M-N$146,250_.Nov  1  '09-'47  I  Tax  rate  (per  $1 ,000)  1908 $16.00 

Incinerator  Bonds.  |  Population  In  1900.. 5,521 

5s  '07     M-N  $9,750  ...Nov  1   '00-'47  I  Population  In  1908  (est.) 12,000 

SANTA    MONICA   CITV    SCHOOL    DISTRICT. 

4  Us'Ofl  June  $48.000. June  18  '09-'10  I  HON  I).  DEBT  Sept  25 '08.  $153,000 

5s  '08     M-N    30,000 |  Assessed  valuation  1908..   0,837,232 

SANTA  ROSA.     C.  1).  Clawson,  City  Clerk. 

This  city  Is  In  Sonoma  County. 


LOANS- 

Watcr  Bonds 
4s         June    $t)8,000c 
4s         June     107,250c 

Sewer  Bonds 
•Is  June     $00, 500c 

Street  Bonds. 


When  Due. 


Fire  Engine  Bonds 
48         June      $3. 500c   

BONDED  DEBT  Nov  1908  $292,250 
Total  assessed  val.  1908  ..5,092,096 
lot  ,1  tax  rate  (per  M»  1908.   .$M.5i) 

Population  In  1900 6,673 

Population  In  1907  (est.) 9.000 


4s         June    $47 ,000c INTEREST  payable  In  Santa  Rosa. 

SONOMA  COUNTY.      E.  V.  Pool,  Auditor. 
Santa  Rosa  Is  the  county  seat.     Bonds  are  tax-exempt. 


Nov.,  1908. 
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LOANS —  When  Due. 

Court-House  Bonds  (Tax-Exempt) . 

(  $60,000c.June  30  "12-21 
4H?'07June<  100,000c. June  30 '23-32 

1 12O,OO0c-June  30  '33-42 


Assessed  valuation  1908. J35.403 ,855 
(Assessment  about  3-5  actual  value) 
State&Co.taxiper  M)  [Inside  $15.50 
In  1908  \Outside  19.  on 
PoDulatlon  In  1900 .38.480 


BOND.  DEBT  Men  5   '08     $280,000!  INTEREST  payable  In  Santa  Rosa 

SONORA  SCHOOL  DISTRICT.     E.  L.  Rehm,  Clerk  Board 
of  Trustees.     Bonds  are  tax-exempt. 

LOANS —                               When  Due.  I  BONDED  DEBT  Oct  1908. .$50,000 
5s  '08     $50, 000c I  INTEREST  payable  at  Sonora. 

SOUTH  PASADENA  CITY  SCHOOL  DISTRICT.     Geo.  C. 
Busch,  Superintendent  of  Schools. 
This  district  is  in  Los  Angeles  County. 
LOANS—  When  Due.  |  BONDED  DEBT  July  1  '08  $195,000 

4Hs'08  $25,000 lAssessed  valuation  190S.. $3,   17,5-7 

I  School  tax  rate  (per  $1,000)  '08  $8.80 

SOUTH    PASADENA    CITY   HIGH    SCHOOL    DISTRICT. 

Geo.  C.  Busch,  Superintendent  of  Schools. 

This  district  Is  in  Los  Angeles  Cwunty. 
BONDED  DEBT  July  1  '08. $75, 000 lAssessed  valuation  1907. .$3, 047, 355 

STOCKTON.     G.  T.  Hudson,  Mayor;  T.  N.  Moore,  Assessor. 

Stockton  is  in  San  Joaquin  County.      Incorporated  Aug.  5  1850. 


LOANS —  When  Due. 

Wharf  Bonds. 
68  '00     $8,000.. .Sept  10  1920 

Bridge  Bonds. 
5s  '00      $3,750. ..Sept  10  1920 

Public-Square  Bonds. 
3s  '00     $7,500 Sept   1920 

Sewer  Bonds. 

5s  $60,900 

4s  39,000 


Street-Improvement  Bonds. 

5sg  '06  F-A$182, 325c. Feb     1  '09-'46 
BOND.  DEBT  Sept  1908.     $301 ,475 

Total  valuation  1908 18,006,778 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1 ,000)  1907. ..$29. 10 

Population  In  1890 14,424 

Population  in  1900 ..17  506 

INTEREST  payable  at  Stockton. 


STOCKTON   SCHOOL   DISTRICT.     James  A.    Barr.  Superintendent. 
LOANS —  When  Due.  I  TOTAL  DEBT  July  1908.       $97,500 

High-School  Bonds.  lAssessed  valuation  1907.-16,746,488 

8s  July  $97,500c..July  1  '0S-'21 1  School  tax  (per  $1,000)   1907.. $8. 00 

INTEREST  Is  payable  In  Stockton. 

SUTTER  COUNTY  LEVEE  DISTRICT  NO.  1. 

Yuba  City  Is  the  county  seat. 


When  Due. 


Population  in  1900- -.5,886 


LOANS— 

Refunding  Bonds. 

6s  '08     J-J  $300,000 Apr   1  1928 

(Subject  to  call  after  April  1  1913.) 

TULARE  HIGH  SCHOOL  DISTBICT. 

A  district  (P.  O.  Tulare)  in  Tulare  County. 
LOANS —  When  Due.  | 

5s  '08     May  $40,000.  .May  1  '09-'28| 

TULARE  IRRIGATION  DISTRICT.     See  V.  77,  p.  158. 

VALLEJO.      W.  J.   Tormey,   Clerk. 

This  city  is  In  Solano  County.     Incorporated  March  30  1868. 


Municipal   Improvement  Bonds. 

5s  '05      M-N  $76,500.. May  1   '09- '25 

BOND.  DEBT  Nov  1  1908. $308, 600 

Total  assessed  val  .190s 4,580,249 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)   1908..$30.30 

Population  in  1890 6,343 

Population  In  1900. 7,965 

Population  in  1908  (est) 12.000 


LOANS —  When  Due. 

Refunding  Bonds. 
Ss  '95      F-A  $21,600.. Aug  1    09-35 

Water  Works   Bonds. 
6s  '93     Dec  $62,500. Dec  1913 

($12,500  payable  annually  In  Dec.) 

Water  Bonds. 
5s  '02     M-N  $63.000c-May  1  '09-'22 
5s  '08      M-S     85,000-.Sept  1  *09-'25 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 
VALLEJO   HIGH   SCHOOL    DISTRICT. 
LOANS —  When  Due.  | 

High  School  Bonds. 
6s  g  '07  Apr  $6O,OO0c-Apr  1   '18-'27| 

VISALIA.     S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County.     Incorporated  Feb.  27  1874. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept  '08.  $124,000 

School   Bonds.  |  Assessed  val.  1907-08 2,140.921 

5s  July    $3,750c 19151  Assessment  about  30%  actual  value.) 

5sg'05J-J         7,250c. ..July  1  1911 1  Total  tax  (per  $1,000)  1907.. .$39. 59 

Sewer  Bonds.  IPopulation  In  1900 3,085 

6s  J-J     568,000c..    1940  |  Population  in  1907  (est.) 6,000 

Sewer,  Bridge  &  City-Hall  Bonds.  | 
5s  g  '08  J-J     $45, 000c. .Jan  1  *09-'48  i 

WHITTIER.     Walter  E.  Butler,  City  Clerk. 

City  Is  In  Los  Angeles  County.     Incorporated  Feb.  21  1898 


When  Due. 


LOANS— 

Fire  and   Reservoir. 

5s  A-O      $4,250c.-Apr  1  '09-'42 

Water-Works  Bonds. 
5s  g         J-J     $31,000c-.Jan  1  '09-'39 
5s  g  '05  J-D    101 ,750c.  June  1  '09-'45  ' 
5s 


BOND.  DEBT  Sept  14  '08.  $141 ,000 

Assessed  valuation  1907 2,145,265 

(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1907 $15.30 

Total  tax  (per  $1,000)  1907...   33  80 

Population  In  1890 585 

M-S        4,000c.Mch   1  '09-'40  IPopulation  in  1900 ..1.590 

I  Population  in  1908 4,208 

INTEREST  payable  In  Whlttler. 
WHITTIER    UNION    HIGH-SCHOOL    DISTRICT.      G.    Walter    Monroe, 
Superintendent  of  Schools. 

This  district  Includes  seven  grammar  school  districts  outside  the  limits  of 
thecltv. 

BOND.  DEBT  Sept  25  1908. $60, 0001  Assessed  valuation  1908. .$4, 018,888 
INTEREST  Is  payable  at  the  County  Treasurer's  office  in  Los  Angeles. 

WOODLAND.      L.  H.  Stephens,  Treasurer. 

This  city  Is  In  Yolo  Countv.      Incorporated  June  1890. 
LOANS —  When  Due.  j  Sinking   fund $6,481 

Water- Works  and  Sewer  Bonds         I  Assessed  valuation  1907..    2,253,084 

(Tax  Exempt),  j  (Assessment  abt  60%  actual    value) 

5s  g  '06  M-N  $19  ,000c. .Nov     '09- '46  Total  tax  rate  (per  $1,000)  '07. $28. 00 

Refunding  Bonds.  j  Population  in  1880. 2,257 

5s  g         A-O   $60, 450c Oct '09-'39  !  Population  In  1900 2,886 

BONDED  DEBT  July  1  '08. $81 ,900   Population  in  1907  (est.) 4,000 

INTEREST  is  payable  at  office  of  City  Treasurer. 

YUBA  CITY.     CM.  Sheldon,  Clerk. 

This  town  Is  In  Sutter  County. 
LOANS—  When  Due.  I  BONDED  DEBT  Nov  1  '08. $30,000 

Water  Works  Bonds.  Assessed  valuation   1908 535,000 

6sg  '08  M-S  $30,000c..Septl  '09-'38| 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
olvll  divisions  In  California  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed  Tax      Pop., 

Debt.  Debt.      Valuation.  Rate.     1900. 

Alhambra  (C.) ,  Los  Angeles  Co. $68. 500 $3,411,006     

Alhambra  City  School  District.   29,000  ..              2,710,686 

Alhambra  City  High    Sell.  Dist.   40,000     2,999,343     

Areata  (C),  Humboldt  County.   32,000  None.        793.   5I$10.00     

Belvedere  School  District 37,000     1,040,710  5.30 

Bishop  (T.),  Inyo  County 39,000  None        437,043   12.50     

Bonlta  Union  High  School  Dis- 
trict, Los  Angeles  County 30,000     1,077  138  ... 

Burbank  Union  High  Sch.  Dlst.   34,000     705,887     8.80     '..'. 

Butte    County 38,000  None     20,719,555  20.50     17,117 

CahuengaS.  D.,  Los  Angeles  Co.  28,000  None.     2.156,480     6.50     

Capitol  School  District 32.000     1.409,685     

Chlco  (C),  Butte  County 38,250     2.552',762  13.70        2,640 

Chlco  Grammar  School  Dlst 25,500     5.200,000      3.10     

Claremont  School  District 25,000     749,104      3.10     .. 

Cloverdale,  Sonoma  County 30,000     500,000  7.50           750 

College  Hill  Sanitary  District..    55,000     1.300.000     4.50     

Colton  (C.) ,  San  Bernardino  Co.   67,400     857,017  25.00       1,285 

Corona  High  School  District...   35,000     1,081.281   10.00     

Florence  School   District 30,000     522  031  2.50     .. 


Bonded 
Debt. 

Fowler  School  District ...$35,000 

Gllroy  (C.) ,  Santa  Clara  County  58,000 
Grass  Valley (C),  Nevada  Co..  31.000 
Hollister  (T.),  San  Benito  Co..  26,250 
Huntington  Beach  High  Sch.  D.    35,000 

Lake   County. 37,000 

Laurel  Sch.  Dlst.,  Alameda  Co.   31,550 

Los  Gatos  School  District 30,000 

Martinez  School  District 35,000 

Melrose  Sanitary  District 27,900 

Merced  (C.) ,  Merced  County 65,000 

Merced  School  Dist. .  Merced  Co.  25 ,204 

Mill  Valley  School  District 31,000 

Napa  (C.)   Napa  County 34,800 

Nevada  (C.)   City 63.700 

Oceanside  (C.) ,  San  Diego  Co..  50,625 
Orange  (C.) ,  Orange  County. ..  46,250 
Oxnard  (C.) .  Ventura  County..  42,000 
Petaluma  (C.) ,  Sonoma  County  32,500 

Placer  County 32,000 

Red  Bluff  (T.),  Tehama  County  28,000 
Redwood  (C.)  San  Mateo  Co..  110, 998 
San  Benito  Co.  High  Sch.  Dlst.  45,000 
San  Pedro  (C),  Los  Angeles  Co.  68,000 
San  Pedro  City  High  Sch.  Dist.  47.000 

Sebastopol,  Sonoma  County 74,500 

Selma  School  District 36,000 

Sulsun  City  (C),  Solano  County  48.150 

Upland,  San  Bernardino  Co 50,000 

Upland  School  District 30 ,000 

Vacaville  (T.) ,  Solano  County. .  25 ,000 
Watsonville  (C.) ,  Santa  Cruz  Co  3 1 ,000 
Yreka  (C.) ,  Siskiyou  County...   48,000 

C. — City.     T. — Town. 


Floatino     Ass(ssed     Tax 
Debt.     Valuation.    Rate. 


Pop  , 
1900. 


None 


None 
1,500 


I  82  7 

1,4)3 

913 

1,600 

3,685 

1,600 

1,509 

1,475 

847 

1,501 

1,748 

1,012 

3,712 

943, 

613, 

915 

1,414 

3,757 

11,990 

1.621 

1,246 


,285511.00 

,905     7.50 

,545    10.00 

,000 

,000 

,000 

,405 

,763 

200 

000 

692 

540 

030 

000 

993 

160 

553 

458 

000 

135 

075 


22.00 
2.20 
4.00 

5~.00 

12.50 

1.50 

2.10 

10.00 

19.50 
17.50 
11.00 
12.50 
18.50 
9.50 
17.45 


1.820 
4,719 
1,315 

V,017 


1,969 


4,036 
3,250 

~3~,293 

"3,871 

15,780 

2,750 

1,653 


7,060,276 

4,927,803 
697,043 

1,191,300 
455.000 
629,915 
609,060 
516,099 

2,257,000 
559,950 


2.50 
15.00 

5.00 
15.50 


9.50 
15.00 


1,787 


625 


1,220 
3.528 


State  of  Oregon. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848) Aug   14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term  ex.  2d*  Monday  Jan.  1911)  G.E. Chamberlain 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '11),  F.W.Benson 
Treasurer  (term  ends  2d  Monday  Jan.  1911 )_. Geo.  A.  Steel 

•The  Legislature  does  not  always  canvass  the  vote  for  Governor  immedi- 
ately upon  its  meeting,  and  the  Governor's  term  runs  until  his  successor  Is 
declared  elected. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
In  January,  and  there  Is  no  limit  to  length  of  sessions:  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  In  the  aggregate. 

On  June  1  ten  amendments  to  the  Constitution  were  voted  upon.  Suc- 
cessful among  them  was  the  amendment  to  Section  14  of  Article  11  with 
reference  to  the  changing  of  the  time  of  holding  the  regular  general  biennial 
elections  from  the  first  Monday  in  June  to  the  first  Tuesday  after  the  first 
Monday  in  November.     V.  87,  p.  111. 


HISTORY  OF  DEBT. — For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  147. 

To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1  1908  the  amounts  held  In  the  Irreducible  trust  funds  were'as 
follows:  School  fund,  $5,429,940:  Agricultural  College  fund,  $195,879 
and  University  fund,  $104,205.  On  the  same  date  the  cash  on  hand 
amounted  to  $658,320. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 


Taxable 
Years.  property. 

1907     $581,558,918 

1906 427,379,978 

1905 309.256,689 

1904 188,058,281 

1903 173,559,889 

1902 148,099,602 

1901 141,398,514 


Taxable 
Years.  properly. 

1900 $117,804,874 

1895 144,445,426 

1890 114,077,788 

1885 77,188,694 

1880 48,483,174 

1875 41,436  086 


Tax  per 

$1,000. 

$5.70 


80 
34 
10 
00 


Tax  per 
$1,000. 
$2.33 
2.39 
2.02 
5.45 
7.06 
5.13 
6.51  | 

DEBT  LIMITATION. — Constitutional  Inhibitions  as  to  the  creation  of 
debt  are  all  found  in  Article  XI,  sections  5  to  10  inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  in  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restrict  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  In  Company. — The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  Slate  not  to  be  Loaned — Limitation  upon  Powers  of 
Contracting  Debts. — The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  in  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press insurrection,  and  every  contract  of  Indebtedness  entered  Into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum.  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion   suppress  insurrection,  or  defend  the  State  in  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  Its  credit  to,  or  In  aid  of 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate exceed  the  sum  of  five  thousand  dollars,  except  to  suppress  Insur- 
rection or  repel  Invasion;  but  the  debts  of  any  county  at  the  time  this  con- 
stitution takes  effect  shall  be  disregarded  in  estimating  the  sum  to  which 
such  county  Is  limited. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  Indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Bllllnger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  In  any  manner  create 
any  debt  or  liability  which  shall  singly  or  In  the  aggregate  exceed  the  sum 
of  two  thousand  live  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  In 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  Issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  inhabitants.— See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Bllllnger  and  Colton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  Ave  per  centum 
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of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1.000  children  of  school  age)  located  In 
cities  of  over  75,000  Inhabitants  shall  never  exceed  {100,000 — the  5% 
lmlt  mentioned  above  applying  to  all  districts  of  under  75,000  Inhabitants. 
POPULATION  OF  STATE.— The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

1900 413,53611880 174,76811860 52,465 

1890. 313,76711870 90.923J1850 -.  13  294 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  OREGON. 


ASHLAND. 

This  city  Is  in 
LOANS— 

Sewer  Bonds. 
4  Vis  A-O  $19 
6s  F-A     10, 

(Subj.  to  call  on 

Water-Improv 
4HS'05  J-J  $23 
6s  J-J        50 

Electric-Light 
4Hs'08  .__Sfc.*2 


M.  F.  Eggleston,  City  Recorder. 

Jackson  County.     Bonds  are  tax  exempt. 

When  Due.  |  General  bonds  Sept  11  1908     $93,000 

Assessment  debt 35,000 

Assessed  valuation  1907.. .2, 638, 527 
Total  tax  rate(per  $1 ,000)  '07. $17. 50 

Population  In  1900. 2,634 

Population  In  1907  (est.) 5.000 

INTERESTon  water  6s  Is  payable  In 

Ne.\  <    rk;  other  bonds  in  Ashland. 

&     *:■*.... -4. •■-    .,--  .&«  ..t^ 

i  jit  ■"  '*_  ■■<.    ■ 


,000c. Apr  1    '0!)-'27 
479 

any  Int. -pay.  date. 
em't     bonds 
,000c. -July  1  1920 
,000c. -.July  1  19091 

Bonds. 

500 Sept  1  191oi 


_£.  Jf 


J 


ASTORIA.     O.  Anderson,  Auditor.    ',  3TW"7.   ' 

Astoria  Is  In  Clatsop  County.     Incorporated  1865 
LOANS —  When  Due.    ' 

Electric  Light  Bonds. 
6s  il-S     $10.000c_Sept  1  1912 

Funding  Bonds. 
6s  g  A-O$90.000c Apr     1917 

Street   Bonds. 
6s  Nov     J4,788c.-Nov  21  1910 

Refunding  Bonds. 
6s  M-S    $23, 000c. Sept   1  1910 

6s  M-N       50, 000c. Nov  2  1911 

5s  '05     J-D      16,000c. . June  1  1910 

Water  Bonds. 
58&6S      J-.'  $300,000c  .1922   &  1925 

INTEREST  on  the  water  and  electric  light  bonds  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  funding  bonds  at  Kountze  Bros.,  New 
York;  on  the  refunding  6s  due  1910  at  the  Harris  Trust  &  Savings  Bank, 
Chicago,  and  those  due  1911  at  New  York;  on  the  refunding  5s  of  1905  at 
First  National  Bank,  Astoria. 

ASTORIA   SCHOOL   DISTRICT   NO. 
LOANS —  When  Due. 

6s    91     J-J       $5, 000c. .July  1  1921 
6s    92     J-D      12,000c. .Dec   1  1912 
Refunding  Bonds. 

5s  '03      F-A  $35, 000c... 1923 

(Subject  to  call  after  Aug   1    1913.) 
5s  '03     J-D      $7 ,000c... Dec 
(Subject  to  call  after  Dec  1 
5s  '04      A-O   $12,O00c..Apr 
(Subject  to  call  after  April  1 


1  1923 
1904.) 
1  1924 
1905.) 


BONDED  DEBT  July  i  '08  $189,050 
Water  bonds  (additional)..     300,000 

Sreet  bon  Is  (additional) 4,908 

Warrants  (adltlonal) 93,609 

Cash  onhaid 34.001 

Assessed  valuation  1907 2,080,618 

ssessm^  it  about  2-5  actual  value.) 

City  tax  (per  $1.000>  1907 $18.00 

Total  tax  (p  r  $1,000)  1907...  57.00 

Population  in  1890 ..6,184 

Population  in  1900 8,381 

Population  in  1907  (est) 14,500 


1.     A.  L.  Clark,  Supt.  and  Clerk. 

School-Bldg.  &  Repair  Warrants 
6s  '>!,  .i-N  $16.00  lc  Nov  1  '09-  14 
BONDED  DEBT  Sept  1908. $90, 000 

Assessed  valuation  1907 2,080,618 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1907  $12.00 
Population  In  1903   (est) 13,000 


INTEREST  on  issues  of  1891  and  1892  is  payable  in  New  York:  on  the 
refunding  bonds  at  the  office  of  the  County  Treasurer  and  on  the  warrants 
at  Astoria. 

BAKER  CITY. 

County  seat  of  Baker  County. 
LOANS—  When  Due. 


.Jan    1  1915 
.July  1  1923 


Water   Bonds    (Con.) 


..Apr   2  1922 


5s             A-O  $45, 200c. 
Court  Street  Bonds. 
5s  '05      $10,000. 

General  bonds  July  1908 $305,200 

Assessed  valuation  1908.  ..3,940,475 
(Assessment  about  'A  actual  value.) 

Tax  ratefper  $1,000)  1907 $3.00 

Population  In  1890.. 2,604 

Population  in  1900 6,663 


Sewer   Bonds. 
6s  g  '05  J-J        $7,200... 
5s  J-J        12,000c. 

New  City  Hall  Bonds. 
5s  J-J     $46. 000c...  July  1  1923 

5s  g '04  J-D      12,000. ..Dec   211924 

Water   Bonds. 

6s  A-O  $17,000c... 1909 

6s  A-O     43,000c 1910 

5s  g          J-J     100,000c.  .July  1   1920 
5s  MS     20,000c. 1921 

INTEREST  on  the  issue  due  1910  Is  payable  at  New  York;  on  all  other 
bonds  at  Baker  City. 

BAKER  CITY  SCHOOL  DISTRICT  NO.  5.     W.  S.  Bowers,  Clerk. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  1  1908. .$70, 000 

Refunding  Bonds.  I  Assessed  valuation  1907.. .3,342, 000 

5s  g '06  J-J     $10,000c    1926    (Assessm't  about  30%  actual  value.) 

(Subject  to  call  after  1916.)  School  tax  (per  $1,000)  1907 $6.50 

School  Building  Bonds.  Population  in  1908  (est) 8,000 

5s  e  '06  J- J     $20.000c     ...  1926 

(Subject  to  call  after  1916.)  | 

COOS  COUNTY  SCHOOL  DISTRICT  NO.  9. 

Coquille  Is  the  county  seat. 
LOANS —                               When  Due.  | 
5s  '08      ...     $50,000 19281 

(Subject    to    call    after    1918.)      | 

DALLES  CITY.     J.  M.  Filloon,  Recorder. 

This  city  (post  office  The  Dalles)  Is  in  Wasco  County. 


LOANS 

Water  Bonds. 

6s  g  $j'25,000...Mch 

I    25,000. ..Mch 
5s  Nov  1     50 .000..  Nov    1 

Refunding   Bonds. 

4s  g  M-S   $25,000 Mch     1920 

BOND.  DEBT  July  1  1908. $15"). 000 


When  Due. 


1  1910 
1  1915 
'17-26 


Water  debt  (included) $100,000 

Sinking  fund 18,908 

Assessed  valuation  1907 1,628,885 

(Assessment  about  V-,  actual  value.) 
Total  tax  (per  $1,000)  1907    ..$26.00 

Population  In  1890 3,029 

Population  In  1900 3,542 


JACKSON  COUNTY  SCHOOL  DISTRICT  NO.  40. 

Jacksonville  is  the  Post  Office  for  this  county. 
LOANS—  Wh<  n  Dm  .  I 

5s  '08      $-lo.ooo   .    .  1928 1 

(Subject  to  call  after  ioisi. 

LA  GRANDE.     D.  E.  Cox,  City  Recorder. 

This  city  Is  In  Union  County. 
LOAN'S  When  Duc.\  Assessed  valuation  1008..S1,3~>0,000 

Pipe  Line  Bonds.  Total  tax  (per  $1,000)  1907.    .$44.50 

5s  '08      J-D    $160. 000c. Dec    1  1928  |  Population  In   lOOO 2,991 

(Subject  to  call  after  Dec  1   1918.)  |  Population  In  1908  (est.) 5,500 

BONK.  DEBT  Nov  1  1008. $235, 000  | 

McMINNVILLE.     V.  W.  Pearce,  Recorder. 

This  city  Is  In  Yamhill  County.     Incorporated  1882, 


LOANS —  When  Due. 

4Hfl'04  M-N  $20 ,000c  ..Nov  1   1024 

(Subject  to  call  Nov.  1  1914.) 

Water  and   Light  Bonds. 

58  '05      J-J     $-'.7 ,000c  ..Jan    11931 

(Sublcct  to  call  Jan.  1  1021.) 

5s  "08     J-J     $23. 000c    1928 

(Subject  to  call  after  1908.) 


Park    Bonds. 

OS  J-D    $10, 000c... June  1  1928 

(Subject  to  call  after  June  1  LOIS. 
BOND.  DEBT  Aug  1  1908. $110, 000 
Assessed  valuation  1907... 1,272, 099 
(Assessment  about  3-3  actual  value.) 
.Total  tax  (per  $1,000)  1907. ..$21. 60 

Population  In  1900 1,420 

Population  In  1908  (est.) 2,500 

INTEREST  on  the  4  Hs  Is  payable  at  the  office  of  the  City  Treasurer, 
ar  d  on  the  5s  at  the  United  States  National   Hank  In  Portland. 

MEDFORD.      Benjamin  M.  Collins,  Recorder. 

This  city  Is  In  Jackson  County. 
LOANS —  When  Due. I      Water  Bonds. 

General   Fund  Bonds.  15s  '08      J-J      $365,000. 

5s  JJW.OUOc i'.Hu|  HONI).  DEBT  Sept  19  08...  9445, 000 

5«"08     .1.1        25,000c  .Ian    IOIM  Assessed  valuation  1007.  ..1.049,781 

Refunding  Bond*.  !  (Assessment  about  2-3  actual  value.) 

5s  "07      M-S  $45. 000c  ..Mch  6  1917  I  Total  tax  rate  (per  $1 ,000)  '07.  $28. U0 

INTEREST  payable  In  Medford.     |  Population  In  1900 1.701 


OREGON  CITY.     W.   A.   Dimick,  Recorder. 
This  city  Is  situated  In  Clackamas  County. 


LOANS— 
City    Bonds. 

5s  g         M-N  $20,000... 

Refunding  Bonds. 
5s  M-N  $30.000 

Improvement  Bonds. 

6s  g        J-J    $12,250 Jan 

6s  F-A  357 Feb 

6s  M-S        7,685  22. Sept 

(Subject  to  call  after  Sept  1 


When  Due. 


May  1  1913 
May  1  1921 


6s  $2,637  58 

6s  '07      M-N  $6,027  45. ..Nov  1  1817 

(Subject  to  call  after  Nov  1  1908.) 
BONDED  DEBT  Jan  1908.. $50,000 
Improvement  debt  (add'l).       20,169 

Floating  debt. 49,496 

TOTAL  DEBT  Jan  1  1908.  119.665 
Total  valuation  1907  (est.)  1 ,300,000 
Total  tax  rate  (per  $1 ,000)  '07. .$9. 00 

Population  In  1890 3,062 

Population  in  1900 ...3,494 

INTEREST  on  the  city  bonds  is  payable  at  Oregon  City. 


1911 
1912 
1913 


1904.) 


PENDLETON.     Thos.  Fitzgerald,  Auditor 

This  city  Is  in  Umatilla  County. 
LOANS —  When  Due. 

General  Bonds. 

-.    99     ...     $75,000 July  1  1929 

(Subject  to  call  after  July  1  1919.) 
Water  Works. 

..    99      ...     $45,000 July  1  1929 

(Subject  to  call  after  July  1  1919.) 
Sewer  Bonds. 

..    03      ...     $30,000 July  1  1933 

(Subject  to  call  after  July  1  1923.) 

5s  '07       F-A   $10,000 Aug  1   1927 

(Subject  to  call  after  Aug  1  1927.) 


Levee  Bonds. 
..    06      ...     $10, 000... Nov  30  1936 
(Subject  to  call  after  Nov  30  1026.) 
Levee   and    Refunding   Bonds. 

5s  '07       F-A   $07,000 Aug  1   1937 

(Subject  to  call  after  Aug  1  1927) 
Street  and  Befunding  Bonds. 

5s  '07      F-A  SIS, 000 Aug  1   1937 

(Subject  to  call  after  Aug  1  1927.) 
City-Hall  and  Jail  Bonds. 

5s  '07       F-A   $40,000 Uig   1   1937 

(Suhiect  to  call  alter  -V17  1   l'>27.) 

BOND.  DEBT  July  1  1908. $295, 000 

Equalized  valuation  1907.-6,864,346 

PENDLETON    SCHOOL    DISTRICT. 

BONDED  DEBT  Aug  1907._$70,000  IPopulatlon  In  1907  (est) 7.000 

Sinking  fund- 10,000| 

PORTLAND.     Dr.  Harry  Lane,  Mayor;  A.  L.  Barbur,  Aud. 

Portland  Is  the  county  seat  of  Multnomah  County.  The  cities  of  Port- 
land, East  Portland  and  Albina  were  consolidated  In  June  1891.  New  city 
cnarter  was  submitted  by  referendum  on  June  2  1902  and  adopted  by  tha 
Legislature  Jan.  23  1903.  V.  74,  p.  1153,  1321.  Suit  was  brought  In  the 
Circuit  Court  to  test  the  validity  of  the  $3,000,000  4  %  bonds  voted  on  June 
3  1907.  See  V.  85,  p.  879.  Chief  Justice  Robert  S.  Bean  of  the  State  Su- 
preme Court  on  July  14  1908  upheld  the  validity  of  these  bonds,  tnus  re- 
versing the  decision  of  the  Circuit  Court  rendered  In  Jan.  1908.  V.  87,  p. 300. 
LOANS —  When  DucA       Ferry   Bonds. 

Boulevard  Bonds  5s  g  '93  A-O  $50, 000c Apr 


6s  g  '91  J-D    $50, 000c 

Bridge  Bonds. 
5s  g  '92  J-J  $500,000c-.Jan 

5s  g '95  A-O  200,000c Apr 

4s  g '04  J-J     400,000c. -Jan 

City  Hall  Bonds. 
5s  g  '90  J-J  $175,000c.-Jan 
5s  g '92  J-J     50O,O00c.--July 

General   Bonds. 
6s  g '90  F-A  $10,000c.-.Aug 


.June  1  1921 


1  1922 
1  1925 
1  1934 

1  1920 
1  1922 

1  1910 


.Junel  1921 


.Junel  1921 


6s  g  '91  J-D      40,000c 

Park  Bonds. 
6s  g  '91  J-D     $50, 000c 

Water  Bonds. 
6sg'91  M-N*$25O,000cMay    1  1921 
5s  g '87  J-J*    700,O0Oc.Jan      11917 
5s  g  '93  J-J'2, 200,000c. July  1  1923 

Street  and  Sewer  Impr.  Bonds. 
6s  $1,  185  070  05  ..Optional 


..Dec 
.Jan 


1  1923 
1  1933 
1  1934 


5s  g  '03  J-D      15,000c 
4s  g  '04  J-J        50,000c. 

Funding  Bonds. 
5s  g '98  J-D    $130,000c.Dec    11928 

Electric   Light  Bonds. 
6sg'91  M-N  $.->O.000c.-May  1  1921 

Refunding  Bonds. 

4s  g  '03  M-N  $56,500c-.May  1  1928 

GEN'L  BONDS  Sept  1'08  $5,726,500 

m  irovem     t    de  >t    -    .    .    1.3  5,070 

TOTAL  DEBT  Sept  1  1908  7,111,570 

Water  debt  (included) 3,150,000 

Assessed  valuation,  real.l   2,809,670 
Assessed  val.,  personal..   62.770,275 

Total  valuation  1908 215,579,945 

(Assessm't  about  %%  actual  value.) 
Total  tax  (per  $1,000)   1908..$14.20 

Population  in  1900 90,426 

Population  in  1890 46,385 

Population  in  1908  about. ..225,000 
•These  bonds  are  payable,  principal  and  interest,  from  the  water  rates, 
not  from  taxation. 

INTEREST  on  the  general  bonds  due  In  1910  Is  payable  at  Blair  &  Co. 
New  York;  on  the  general  bonds  due  June  1  1921,  the  boulevard  bonds  and 
the  park  bonds,  at  the  Chemical  National  Bank.  New  York;  on  the  light 
bonds  In  New  York;  on  the  old  East  Portland  water  bonds  due  In  1921  In 
New  York:  on  all  other  bonds  in  Portland. 

CITY  PROPERTY. — The  city  owned  property  on  Jan.  1  1908  valued  at 
$12,011,935.  Including  the  water  works,  which  are  valued  at  $7,695,710. 
Receipts  of  water  works  in  1907,  $528,032;  operating  expenses  (including 
interest).  $581,398. 

PORTLAND  SCHOOL  DISTRICT  NO.   1.     John  P.  Doyle,  Clerk. 
LOANS —  When  Due.  \ 4 Ms' 0%  ...  $250,000 1028 


6s  $10,000 June2  1910 

6s  10,000 Junel  1916 

Refunding  Bonds. 


5  s 


(Subject    to    call    after    1918.) 

BOND.    OERT  Mar  1008    .  $131,500 

Bonds  of  1908  (additional).   250,000 


..$90.000 July  1  1914;  School  tax  (per  $1,000)   1907. .$3.00 


THE  PORT  OF  PORTLAND.     John  P.  Doyle,  Clerk. 

The  Port  of  Portland  was  incorporated  in  1891.  The  limits  of  the  Port 
Include  the  consolidated  City  of  Portland  and  all  but  about  one-tenth  of 
the  territory  of  Multnomah  County. 


LOANS —  When  Due. 

River  Imp.  Bonds  (gold). 
5s  J-J  $350, 000c  ..Jan   1    1922 

Dry  Dock  Bonds. 

4s  g  J-J  $185,000c --July  1  1933 


4s  g 


J-J     215, 000c. .Jan   1    1934 


Refunding   Bonds. 

4s  g         J-D    $15O,OO0cJune  1   '09-13 

BOND.  DEBT  Jan  1  1908_. $930,000 

Assessed  valuation  1907.227  032.183 

(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1907 $1.20 

I  Population  of  district  '08  (est)  2  50.000 


INTEREST  payable  at  Portland. 

ST.  JOHNS. 

This  city  is  in  Multnomah  County. 
LOANS—  When  Due.  I  Assessed  valuation  1907. .$2, 452,850 

Dock  Bonds  (Tax  exempt). 
6s  g  '08  A  O  $60,000. ..Apr    21  19281 

INTEREST  is  payable  at  the  Peninsular  Bank  of  St.  Johns. 

ST.  JOHN'S  SCHOOL  DISTRICT  NO.  2. 

BONDED  DEBT  Sept  15  '18  $38,500  |  Assessed  valuation  1906... 3, 306. 000 

SALEM.     Geo.  F.  Rodgers,  Mayor;  W.  A.  Moo  res,  Recorder. 

This  city  Is  In  Marlon  County.     Incorporated  Jan.   1857.     Bonds  are 

tax-exempt. 

LOANS—  When  Due. 

Funding  Bonds. 

5s  A-O   $20, 000c 1912 

6s  J-J        60,000c... 1914 

4s  A-O     65.000c Oct      1909 

(Subject  to  call  before  maturity.) 
Refunding  Bridge  Bonds. 

s  A-O  130,0000 1914 

(Subject  to  call  before  maturity.) 


Street   Bonds. 
5s  '08      MS      29,686c    H23 

(Subject  to  call  after  1918.) 
5s  *08     ...         2,500. 

BOND.   DEBT  Sept  1908. .$207, 187 
Assessed  valuation  1907. ..8, 582,843 
(Assessm't  about  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$15  50 
Population  in  1907  (new  terri- 
tory    acquired) 14,000 

INTEREST  on  the  funding  5s  and  6s  Is  payable  In  New  York:  on  all 
Other  bonds  at  Salem. 

ADDITIONAL  STATEMENTS. 

In  tme  tame  ociow  we  give  statistics  regard  ng  several  counties  ana  other 
civil  divisions  In  Oregon  which  are  not  represented  among  the  foregoing. 

Howled  Flouting     Assessed       Tax  Ponula'n 
debt. 

Clatsop  County None 

Condon   (O.) .  Gilliam  Co 80,000 

Corvallls  (C).  Benton  Co 75.000 

Eugene.  Lane  Co 85,000 

Hood  River  Irrigation  Dlst. .100,000 

Jackson  County None 

Josepolne  Co  Sell.  Dlst.  No.  7    37.000 

Klamath  County None 

North  Bend  Sen  Dlst  No,  IS  50.000 
Salem  School  Dlst.  No.  2...  27,000 
(C)  City. 


debt. 

valuation. 

rate. 

1900. 

$102,913 

$8.70  1.742 

$27.00 

12.765 

1  .000 

650.000 

35.00 

230 

25.000 

1,000.000 

30. 00 

1.819 

11,332 

2,066,870 

3.236 

11  ,00  i 

015,000 



74.000 

23,000,000 

7.00 

13.698 

1.000 

1.500.600 

7.00 

83,831 

7.678,891 

16.00 

3.070 

1.282.120 

--..-- 

10,625 

9.115,765 

3.50 

Nov.,  1908.  J 
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State  of  Washington. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853)__March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed. aft.  2d  Mon.Jan.  '09). A.  E.  Mead 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)S. H.Nichols 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  Geo. G.Mills 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '09)  C.W.  Clausen 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
alter  the  tirst  Monday  In  January.     Sessions  are  limited  to  sixty  days. 

STATE  DEBT. — The  Washington  State  debt  Is  described  in  detail  below. 
LOANS —  When  Due.  \       Maintenance    Bonds. 

School   Fund    Bonds.  |  3  »|s  '07  XI- N  $200,000   -.Nov  1  1927 

3Hs       s-an  $1,000,000  •  I      All  bonds   subject  to   call   at    any 

I  time. 


Years.  Assessment. 

1880. $23,708,587 

1870 10,642,863 

1860 4,394,735 


•  Bonds  Issued  from  time  to  time  as  money  is  required  in  the  general  fund. 
They  are  taken  by  the  school  fund  and  run  20  years. 

INTEREST  Is  payable  at  the  office  of  the  State  Treasurer  In  Olympia. 

TOTAL  DEBT. — The  only  bonded  indebtedness  of  the  State  Nov.  1  1908 
was  the  $1,200,000  school-fund  bonds,  all  of  which  are  held  In  the  State 
Permanent  School  Fund.  Cash  In  the  general  fund  on  the  same  date  was 
$289,658. 

A  friendly  suit  was  brought  by  the  Attorney-General  in  January  1908 
against  the  State  Auditor  to  restrain  the  Issuance  of  warrants  for  repairs 
to  the  Capitol  building  and  for  the  erection  of  a  mansion  for  the  Governor. 
V.  86,  p.  240.  The  suit  was  decided  in  favor  of  the  State  and  the  warrants 
were  subsequently  issued.     V.  86,  p.  681  and  1060. 

ASSESSED  VALUATION.  The  assessed  valuation,  equalized  by  State 
Board,  for  1906,  of  real  estate,  was  $416,631,168;  personal  property,  $82,- 
151.507;  railroads,  $31,427,207;  total,  $530,209,882.  The  following  state- 
ment shows  the  total  assessed  valuation  of  the  State  for  the  years  indicated. 
The  tax  rate  (per  $1,000)  for  1907  was  $6.70,  Including  $3.00  for  school 
purposes. 
Years.  Assessment.    Years.  Assessment. 

1907 $573  070,528    1903 $276,988,569 

1906 530,209,882    1900 237,583,123 

1905 345.481,715    1890 217,595,569 

1901 298,460,9791 

CONSTITUTIONAL  AMENDMENTS.— An  amendment  to  the  Constitu- 
tion relating  to  the  assessment  and  taxation  of  property  within  the  State 
was  submitted  to  the  voters  at  the  general  election  on  Nov.  3  1908.  V.  85, 
p.  236.  As  soon  as  it  Is  definitely  determined  by  official  count  whether 
this  amendment  has  carried  <  r  not,  the  fact  will  be  reported  In  the  State 
and  City  Department  of  the  "Chronicle." 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1907,  by  an  Act 
approved  Feb.  28,  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  &c,  from  all 
taxation  as  personal  property.  V.  84,  p.  949.  The  State  Supreme  Court 
in  1908  upheld  the  constitutionality  of  this  Act.     V.  87,  p.  558. 

DEBT  LIMITATION. — Like  so  many  of  the  younger  States,  Washington 
has  taken  a  conservative  position  with  respect  to  State  and  municipal  in- 
debtedness. The  provisions  of  the  Constitution  with  reference  to  creating 
debt  are  so  comprehensive  and  plain  that  It  is  necessary  to  do  no  more  than 
copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections;  the  first  limits 
the  debt,  the  second  names  exceptions  to  the  limit  and  the  third  provides 
the  method  In  which  additional  debt  may  be  created.  These  sections  are 
all  found  In  Article  8,  and  were  given  In  the  "State  and  City  Supplement" 
of  April  1895,  page  152. 

SECOND,  Counties,  Cities,  Towns.  &c,  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  Is  found  In  Section  6  of  Article  8, 
though  Section  7  is  also  Important,  as  it  forbids  counties,  cities,  &c,  giving 
money  or  loaning  credit  to  any  corporation,  &c.  Sections  6  and  7  will  be 
found  on  page  152  of  the  April  1895  "Supplement." 

POPULATION    OF    STATE.— 

1905  (estimated) 874, 3101  1890 349,390|1870 23,955 

1900 518,10311880 75  11G|  1860 11,594 


CITIES,  COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

Trust  Company  of  America  of  New  York  City  Is  still  the  fiscal  agent  for 
the  State  of  Washington. 

ABERDEEN  SCHOOL  DISTRICT  NO.  5.     Will  McKinlay, 

Secretary. 
This  district  is  in  Chehalls  County. 
LOANS —                               When  Due. |      School-House  Bonds — (Continued). 
School-House  Bonds — Tax  Exempt,  i  4s  g  '06  May.$20,000c- 1926 


6s  J-D    $25.000c 1911 

5s  July       8,000c... 1921 

(Subject  to  call.) 
4s  Feb   $11, 000c. 1925 

(Subject  to  call) . 
INTEREST  on  6s  Is  payable  In  New  York; 

BALLARD,     See  Seattle. 

BELLINGHAM.      F.   B.  Graves,  Comptroller. 

This  city  Is  the  county  seat  of  Whatcom  County  and  was  organized  Dec 
1903  by  the  union  of  the  cities  of  Falrhaven  and  Whatcom 


(Subject  to  call  after  1907.) 
BOND.  DEBT  Sept  8  1908. .$64,000 

Total  assi  s  ed  val.  l!MI7 2,772,488 

(Assessment  about  35%  actual  val.) 

Population  in  1908  (est) 15.000 

on  all  other  bonds  in  Olympia, 
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LOANS —  When  Due. 

Securities  Issued  by  Bellinaham. 

Water  Warrants. 
6s  '06     A-O     $59,000c 1911 

Bonds  Issued  by  Whatcom. 

Funding   Bonds. 
6s  M-.N  $57,000.. 

Municipal  Bonds. 
6s  g         .j-1)    $150,000c 
6s  g         M-S        50,000c 
6s  g  A-O         37,000c 

Water  Bonds. 
5Hsg     A-O$183,000c. 
Bonos  Issued  by  Falrhaven 

Municipal   Bonds. 

6s  g        J- J  $150. oooc. July 
6s  g        J-J      75,000c.Jan 


.May  1  1912 

. .  Dec  1  1911 

Sept  1  1012 
.Apr  1  1913 

.April  1  1913 


Floating  debt $4,000 

Water  warrant  debt 37.000 

Cash  In  treasury 32,082 

Assessed    Valuation  for    1907 
District    A     (former    old 

Whatcom) $1,768,332 

District    B     (former    new 

Whatcom) 5,098.146 

District    C    (former    Kees- 

lingvllle) 410  704 

Dlst.  D  (former  Falrhaven)  1,492.754 


1911 


Total  for  all  Belllngham. $8,769  936 
City  Tax  Rate  (per  $1,000)   1908. 

District  A .$10.00 

District  B 9.83   1-3 


1912'  District  C 7.33!^ 


BOND.  DEIST  Mar  1908..  $702  ,000 1  District  D. 17.00 

Population  In  1908  (est  ) 35,000 

BELLINQHAM  SCHOOL  DISTRICT  NO.  81.— W.  L.  Asher.  Clerk. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  School 
Districts  Nos.  1  (Whatcom)  and  4  (Falrhaven). 


LOANS—  When  Due 

Old    District    No.    I    (Whatcom). 

4Ms         M-S  $65.000 1923 

(Subject  to  call  after  1913.) 
Old    District   No.  4  (Falrhaven). 

35is        s-an.  $35,000 1923 

(Subject  to  call  after  1913  ) 

CLALLAM  COUNTY.     N.   M.   Hawkins,  Auditor 

.County  seat  Is  Port  Angeles.      Bonds  are  tax-exempt. 


LOANS —  When  Due. 

Building  Bonds. 

4>$S'0S $70,000 _1928 

(Subject    to    call    after    1018.1 
Assessed  valuation  1907.. $9  382  066 
School  tax  (per  $1,000)   1907. .$9. 00 


LOANS —  When  Due 

Funding  Bonds. 
78        Dec  $4.000cDec    31    1912 

Refunding  Bonds. 
4Hs        M  X  $90,00()c.May    15    1021 

Road  Bonds. 
8s  J-D    $lo,t00c.June    1     1912 

(Subject  to  mil  after  1902  ) 


INTEREST  It  payable  In  New  York  City 


BOND.  DEBT  July  1  1908. $104, 000 

Floating  debt 81  665 

TOTAL  DEBT  July  1  1908.$185,665 
Total  assessed  val.  1908- ..6. 897. 144 
State&Co.taxfper  $1  000)  '03. $20. 00 

Population  In  1890 2,771 

Population  In  1880 638 

Population  in  1900 5,603 


CLARKE  COUNTY.     M.  B.  Kies,  Auditor. 

County  seat  Is  Vancouver.      Bonds  are  tax  exempt. 
LOANS —  When  Due.        Court-House    Bonds. 

Funding  Bonds.  6s  J-D    $25, 000c 

6s  g         J-D    $25,000c.Dec    1     1911     ' 
6s  g         J-D      61, 000c. Dec    1     1916 

Refunding  Bonds. 
4s  J-J     $40 ,000c.  July    1    1921 


Court-House 
6s  J-D    $25,000c.Dec    1    1909 

TOTAL  DEBT  July  1  1908. $151,000 

Total  assessed  val.  1907 7,060,390 

(Assessment  about  60%  actual  val  ) 
State  &  co.  tax  (per  $1 ,000)  '07  $24.50 

Population  in  1900 13,419 

Population   In  1908   (est.) 16,000 

INTEREST  on  the  Court-House  bonds  Is  payable  in  Chicago,  and  on  all 
others  in  New  York  City. 

COLFAX. 

Colfax  Is  in 
LOANS— 


H.  Bramwell,  Clerk 
Whitman  County. 

When  Due. 
Municipal  Purposes. 
6s  F-A  $30,000c..Feb    1  1912 

Water-Works. 
6s  F-A  $47,000c.-Feb    1  1912 

Special  Water  Supply  Fund  Warr. 

6s  '05      s-a      $41,500 

(Subject  to  call  at  any  time.) 
INTEREST  is  payable  at  New  York. 

EVERETT.     Newton  Jones,   Mayor;  Alex.  Keay 


GEN'L  BONDS  Sept  1908. .$77, 000 

Assessment  debt 30,000 

TOTAL  DEBT  Sept  1908. ..107,000 
Water  warrants  (additional).  41,500 

Tax  valuation  1907 1,000,000 

City  tax  (per  $1,000)  1907 $20.00 

Population  in  1900 2,121 

Population  in  1907  test.) 3,500 


Treas. 


This  city  is  in  Snohomish  County. 
LOANS-  When  Due. 

Sewer  Bonds. 
5s  g         F-A  $60,000c..Feb    1  1920 

Funding  Bonds. 
6s  J-D    $61,900c 1915 

Park  Bonds 
6s  M-S   $30,000c    1914 

INTEREST  is  payable  at   New   York 
EVERETT  SCHOOL  DISTRICT  NO.  24. 


Incorporated  Mav  4  1893. 
BOND.  DEBT  Oct  26  1908. $151 ,900 
Assessed  valuation  1908. .  10 ,540.967 

(Assessment  about  actual  value.) 
City  tax  rate  (per  $1 ,000)  190S  $11 .00 

Population  In  1900 7,838 

Population  In  1907 30,000 


City. 

W.  R.  Booth, 


County  Treasurer. 


BOND.  DEBT  Oct  1  1908. $385, 000 
Floating  debt 10,000 

School  tax  (per  $1 ,000)  1907_  .  $8.00 


LOANS —  When  Due. 

4Jis'08  semi-an  $200, 000c    1928 

(Subject  to  call  after  1918.) 
INTEREST  is  payable  at  the  County  Treasurer's  office  In  Everett 

FAIRHAVEN.     See  Bellingham. 

JEFFERSON  COUNTY.     C.  L.  Percy,  Auditor. 

County  seat  is  Port  Townsend.  This  county  in  1898  entered  Into  an 
agreement  with  Its  bondholders  whereby  the  interest  on  bonds  outstanding 
was  reduced  from  6  %  to  4  %  for  a  term  of  years.  This  agreement  expired 
In  January  1908. 


When  Due. 


Total  assessed  val.  1908.. $4, 471 ,962 
(Assessment  about  3-5  actual  value) 
State  &  Co.tax(per  $1 ,000)  07. $21. 28 

Population  in  1900 5,712 

Population  In  1908  (est.) 9,000 


LOANS- 

Court-House  and   Road. 
6s  Jan$133.000c&r.Jan  1  1911 

BOND.  DEBT  Sept  22  1908  $133,000 

Floating  debt 138.518 

TOTAL  DEBT  Sept  22  '08.   271,5181 

INTEREST  is  payable  at  N.  W. 

KING  COUNTY. 

County  seat  is  Seattle.     $500,000  canal  bonds  voted  Sept.  12  1906  have 
been  declared  Invalid  by  the  State  Supreme  Court.    See  V.  84,  p.  644. 
LOANS—  When  Due.  I  Bonds  of  1908  (additional) SI, 500, 000 


Harris  &  Co.,  New  York  City. 


Court-House  Bonds. 

5s  J-J  $200,000c._.July  1   1929 

(Subject  to  call  after  July  1  1909.) 
Funding  Bonds. 
5s  M-S$113,O00c..Mch  1  1919 

(Subject  to  call  after  1909.) 
5s  '08      M-S    1, 500,000.. Mar  1   1928 
BOND.  DEBT  Jan  1  1908_  $313,000 

INTEREST  payable  at  National  Park  Bank,  New  York,  and  at  Seattle' 

KITTITAS  COUNTY.     E.  J.  Matthews,  Auditor. 

County  seat  Is  Ellensburg.     Chelan  County's  portion  of  the  bonded  debt 
Is  $16,513. 


Assessed  valuation,  real. 153.443,178 
Assessed  val.,  personal..   33.016  113 

Total  valuation  1907 186  459,291 

(Assessment  about  60%  actual  value) 
State&Co.tax(per  $1,000)  '07.$13.00 

Population  In  1907  (est.) 275,000 

Population  In  1900 110,053 


LOANS —  When  Due. 

County   Bonds,   1895. 

6s  M  N$117,000...Nov    1  1915 

BOND.  DEBT  July  1  1908.$117,000 

Casta  in  county  funds ..       18.31 

Chelan  County's  portion..       16,513 

KLICKITAT  COUNTY.     A 

County  seat  is  Goldendale. 
LOANS—  When  Due. 

Funding   Bonds. 

($15,000. .Jan  1    '09-'ll 

6s  J-J  \   11,000. .Jan  1    '12-'13 

I  12,000. .Jan  1   '14'15 

6s  g         J-J       25,000 July  1  1916 


Total  assessed  val.  190S__$8  970  012 
(Assessment  60%  to  75  %  actual  val.) 
State  &  Co.tax  (per  $1,000)'07. $15.60 

Population  in  1906  (est.) 15,000 

Population  In  1900 9,704 


M.  McLeod,  Auditor. 


BOND.  DEBT  July  1  1908.. $63, 600 

Cash  In  county  funds 46,858 

Total  assessed  vai.  1907.. .4. 572, 380 
(Assessment  about  30  %  actual  value) 
State  &  Co.tax(per  $1,000) '07. $20. 00 

Population  in  1900 ..6,407 

IPopulatlon  in  1905  (est.) 9,321 

LEWIS  COUNTY.     P.  Summersett,  Treasurer. 
County  seat  Is  Chehalls. 


LOANS—  When  Due. 

Refunding  Bonds. 

4Hs        J-J     $10,000 1921 

(Subject  to  call  after  1911.) 

4^s        J-J     $10,000 Jan    1  1923 

(Subject  to  call  after  Jan.  1  1913.) 

4!^s        J-J     $10,000 Jan    1  1924 

(Subject  to  call  after  Jan.  1  1914.) 

4!4s        J-J     $10,000 Jan    11925 

(Subject  to  call  after  Jan.  1  1915.) 

4J^s'05  $10,000 1925 

(Subject  to  call  after  1915.) 
INTEREST  on  the  refunding  bonds 
Countv  Treasurer. 

LINCOLN  COUNTY.     Chas.  T. 

Davenport  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
1  '  ;s*02  June  $60,000 June  2  1922 

Court-House  Bonds. 
4Hs'06  Apr  5  $30,000  ..Apr 
(Subject  to  call  after  April  5 

County   Bonds 
4*4s'02   M-S   88,000.    .Sept  2 

NORTH  YAKIMA.     J. 

This  city  is  situated  In   Yakima 


..Jan  1  '09-'12 
1908. .$80,000 
223,096 


County   Bonds. 
5Hs        J-J     $30,000. 
BOND.  DEBT  July  1 

Floating  debt 

TOTAL  DEBT  Ji.lyl  la08        303,096 

Cash  In  treasury 72,114 

Total  assessed  val.  1907. ..8,838,200 
State  &  Co.taxfper  $1,000)  '07. $21.00 

Population  In  1!)05  (est.) 23,842 

Population  In  1900 15,157 


due   1924   Is  payable  at  office  of 

Deets,  County  Treasurer. 

BOND.  DEBT  July  1  1908. $120, 600 
Total  assessed  val.  1907  ..21,154,672 
(Assessment  about  3-5  actuai  value.) 
State  &  Co. tax(per  $1,000)  07.  $10.00 

Population  In  1900 11,060 

Population  In  1905  (est.) 19,321 

INTEREST  is  payable  In  New  York. 
'00-'12| 

C.  Brooker,  Clerk. 

County.     Incorporated  May  14   1894. 


5  1926 
1916.) 


All  bonds  Issued  by  the  city  are  exempt  from  taxation. 


LOANS —  When  Due. 

Funding  Bonds. 
6s  J-D    $30,000c..Dec    1  1915 

(Subject  to  call.) 

Sewer  Bonds. 
4s  '06      M-S   $48,000c..Mch   1   192C, 

Sewerage  System. 
68  M-N  $60,000c..Nov  2  1911 

Improvement    Bonds. 
4J^s'08  seml-an  $80,000 1928 

INTEREST  on  6s  Is  payable  In  New  York;   on  4s  In  Chicago. 
NORTH  YAKIMA  SCHOOL  DISTRICT  NO.  7.     Lee  Tittle,  County  Treaa 


BOND.  DEBT  Oct  1  1908. .$13$, 000 

Floating  debt 64,564 

Assessed  valuation  1908. ..6, 365.912 
(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1908 $13.05 

Total  tax  rate  (per  $1,000)  '08. $37 .05 

Population  in   is  90 1,535 

Population  In  1900.. 3,154 

Population  In  1908  (est.) 10,000 


LOANS —  When  Due. 

Building  Bonds. 

4s    07     ann   $150.000c 1927 

(Subject  to  call  after  1917.) 
BOND.  DEBT  Sept  1908.. $242, 000 


Floating  debt $5 ,676 

TOTAL  DEBT  Sept  1908. .$247, 676 
Assessed  valuation  1907. .$6 .837. 495 

(Assi  al.l 

School  tax  (per  $1,000)   1907. $12  00 


OLYMPIA.     J.  R.  Dover,  City  CI. 

Olympia  Is  situated  In  Thurston  County.      Incorporated  as  n  town  1869; 
as  a  city  1881.     Bonds  below  all  owned  by  State  Permanent  School  Fund. 


When  Due. 


LOANS 

Refunding   Bonds. 

3  l««'oe  .1  .1     1200,0000 

fSuMe«»t  to  call  after  1  111  1 
BOND.  DEBT  Sept  1908.. $200, 000 


1026 


*ed  valuation  1907- .$2,244,273 
<  Assessment  about  50%  actual  val.) 
Total  tax  (per  $1  ,noo>  1907..  .$43.00 

Population  In  iu<)7  (est.) 10,000 

Population  In  1900 ...4.682 


TAX  FREE. — All  bonds  Issued  bv  this  city  are  exempt  from  taxation 
INTEREST  Is  payable  at  the  office  of  State  Treasurer. 
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WASHINGTON-CITIES  AND  TOWNS. 
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PIERCE  COUNTY.     I.  M.  Howell,  Auditor;  Ed.  M.  Lakin, 
Treasurer. 
The  county  seat  Is  Tacoma. 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  '05     A-O$268,000c..Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

3  !4s'06  J-D   J78.000c.-.June  1  1926 

(Subject  to  call  after  June  1  1907.) 


BOND.  DEBT  Oct  1  1908. .$544, 000 
Assessed  valuation,  real. .62,763, 429 

Assessed  val.,  personal 11,161,211 

Assessed  val..  railroads 6,511,862 

Total  valuation  1908 80.436,502 

(Assessment  about  60  %  actual  value) 


4s  "06     M-S$150, 0.00c... Sept  1  1926  j  State  &  Co  tax(per  $1,000)  '08  $11.00 
(Subject  to  call  after  Sept.  1  1916.)   ,  Population  In  1900 55,515 

Funding  Bonds  Population  In  1908  (est.) 140.000 

6s  g  '96  June  $25,000c... Dec   1  1910 
6s  g '96  June    23,000c. ..Dec    11911  I 

INTEREST    on    3Jis    ts     payable     In     Olympla;    on     all    other  bonds 
at  New  York  City. 

PORT  TOWNSEND.     Max  Gerson,  Mayor;  Geo.  Anderson, 
Clerk. 

This  city  Is  situated  In  Jefferson  Countv.     Incorporated  Dec.  8  1881. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  1  1908. .$114,000 

City  Bonds.  Water  debt  (additional) 246.000 

6s  g         J-J     $S5,000c. .. July  1  1911    Floating  debt 11,238 

Funding  Bonds.  Assessed  valuation  1908 1,246.434 

6s  M-N  $29, 100c. ..Dec   1  1915  i  City  tax  (per  $1,000)  1908 $17.00 

Water  Bonds.  !  Population  in  1900 3,44* 

6s  M-N  $250  OOOr 20  years  I  Population  In  1905  (est.). 5.300 

SEATTLE.     H.  W.  Carroll,  City  Comptroller. 

Seattle  is  situated  in  King  County.  Incorporated  as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869.  The  Supreme  Court  on  March  20  1907  declared  legal 
the  $600,000  municipal-lighting  plant  bonds  given  below.  V.  84,  p.  763. 
On  Dec.  10  1907  the  State  Supreme  Court  held  Invalid  an  Issue  of  $2,250,000 
5  %  Cedar  River  water-system  bonds  awarded  In  August  1907  to  local  banks 
at  par.  V.  85,  p.  1599.  On  March  3  1908  $2,250,000  bonds  weje  voted 
to  take  the  place  of  those  declared  invalid  by  the  Court.  V.  86,  p.  686. 
LOANS —  When  Due.         Library-Site  Bonds 

Building  Bonds.  4s  g '02  A  O$100,000c.Oct    15  1922 


4s  '05     J-J  $175, 000c. .July  1  1925 

Condemnation   Awaid   Bonds 
5sg-92  A-O$220,000c.--Apr    1  1912 

Funding  Bonds. 
5s  '91     J-J  $460,000c.-.July  1  1911 
5s  g  '93  J-J 
58  g  '93  J-J 

Light   Plant  Extension  Bonds. 
4s   '05      J  J.$25G  ,000c.-. Jan    1   1925 

Water  Bonds 


135,000c. .July  1  1913    5s  g  '93  J-J     $95,000c. 
495, 000c... July  1  1913  |       Park  Bonds 


Sewer  Bonds 
5s  g  '92  J  J  $190,000c..July  1  1912 
5s  g '93  J  J  250,000c. .July  1  1913 
4^s'07  M-S   1, 650,000.. Mch    1  1927 

Sewer  Tunnel   Bonds. 

July  1  1913 


4s  '07     M-S$500,000c.-Mch  1  1927 
BALLARD— Annexed  Jan.  29  1907: 
Refunding  Bonds. 


Sag  '92  J-J  $205,O0Oc-.July  1  1912    6s    95     J-D    $24,500c.-Dec    11915 

Municipal   Lighting   Plant  Bonds.  Funding  Bonds. 

3?is'03  J-J  $400.000c.-July  27  1923    4>^s05  F-A   $75,OO0c.-Aug   1  1925 
SHB'OA  A-O    19O,000c.-.Apr    11924         Water- Works  Bonds. 
3J£s'07  J-J     2O0,O0Oc.--July  1  1927:6s    95     J-J  * $42, 000c. -Jan    1  1915 
3?is'08  J-J     200,000c--.Jan    1  1928   4  Hs  02  F-A  n0.000c.-Aug   1  1917 
3Ms'08J-J     200.000c-.July  1  1928,4^s04  A-O  *25, 000c... Oct    11924 

Water  and   Sewer  Bonds. 
5s  g  '90  J-J  $955, 000c.-- July  1  1910 


COLUMBIA — Annexed  May  3  1907: 
General  Municipal  Bonds. 

6s  F-A     $3,900c.Aug   27  1924 

Water-Works  Bonds. 

6s  J-J     •$4,980c-Nov  20  1922 


General  Bonds. 

*sg  "92  A-O$240,000c.-.Apr    11912 

Judgment  Bonds. 
5sg '92  A-O$275.000c..Apr    11912 

•  These  bonds  are  obligations  of  the  Water  Department. 

INTEREST  is  payable  as  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (firstjand  second  series)  at  Seattle  or  at  N.  W.  Harris  &  Co., 
New  York  City;  sewer  tunnel  bonds  of  1893  and  sewer  bonds  of  1893  at 
City  Treasurer's  office  or  at  Blair  &  Co.,  New  York  City:  library-site 
bonds  at  City  Treasurer's  office  or  fiscal  agency,  New  York  City;  munici- 
pal light  and  power-plant  bonds  (series  A  and  B) ,  State  Treasurer's  office; 
municipal-light  and  power-plant-extension  bonds  at  City  Treasurer's 
office  or  fiscal  agency,  New  York  City.  All  the  other  bonds,  except 
those  of  the  annexed  cities,  at  the  City  Treasurer's  office  or  at  N.  W. 
Harris  &  Co.,  New  York  City.  Interest  on  the  annexed  cities  bonds 
Is  payable  as  follows:  On  the  refunding  bonds,  the  water-works  bonds 
due  1917  and  1924, and  on  thegeneral  municipal  bonds  at  the  fiscal  agency 
In  New  York  City;  on  the  funding  bonds  at  the  Harris  Trust  &  Savings 
Bank,  Chicago;  on  the  water- works  bonds  due  1915  at  the  Chemical  Na- 
tional Bank,  New  York  City,  and  on  the  water- works  bonds  due  1922 
at  State  Treasurer's  office. 

LIABILITY  OF  BONDS  TO  TAX.— Conflicting  views  prevail  as  to 
whether  bonds  are  tax  exempt  or  not.     See  V.  81,  p.  1865. 

TOTAL  DEBT,   &c. — Cash  In  treasury  Sept.  1  1908,  $3,902,477. 

Sept.  1  '08.     Aug.  1  '07.     May  1  '06.     Jan.  1  '05. 

Bonded  debt. $7,570,380     $7,570,380     $4,635,000     $4,210,000 

Floating  debt 237.339  190,570  223,849  173,642 


Total $7,807,719      $7,760,950      $4,858,849      $4,383,642 

Water  debt   (included).   $1,050,000     $1,050,000     $1,050,000     $1,050,000 

In  addition  to  the  above  debt,  the  city  had  outstanding  Sept.  1  1908 
$4,748,996  of  assessment  bonds  and  $1,712,473  of  assessment  warrants. 

DEBT  LIMITATION. — The  limitation  of  bonded  indebtedness  is  10% 
of  the  assessed  valuation. 

CITY  PROPERTY. — On  Jan.  1  1908  the  city  owned  personal  property, 
real  estate  and  securities  valued  at  $14,374,867. 

ASSESSED  VALUATION. — Assessment  about  50%   actual  value. 

-Assessed    Valuation Tax  rate 


Years —  Real. 

1907 $126,299,262 

1906 110.655,398 

1905 57,149,371 

1904 53,744,552 

1903 45,334,250 

1902 42,477,618 

1901 35,236,279 

1895 26,988,114 

1891 38,386,755 

1890. 


Personal.              Total.  per  $1,000. 

$29,465,824  $155,765,086  $35.00 

15,119,110  125,774,508  30.00 

13,004,382    70,153,753  34.50 

12,124,376    65,868,928  33.00 

11,340,634    56,674,884  32.50 

9,191,035    51,668,653  31.10 

7,744,645    42,980,924  31.00 

3,970,724    30,967,838  33.10 

6,239,740    44,026,495  17.60 

26,340,000 


CITY  TAX  rate  (per  $1,000)  for  1907  In  the  "old  limits"  was  $16. 00;  In 
the  "new  limits"  It  was  $15.35;  and  in  South  Seattle  $14.19.  The  total 
tax  rate  given  above  Is  for  the  "old  limits";  the  total  rate  for  the  "new 
limits"  was  $34.35;    and  in  South  Seattle  $33.19. 

POPULATION. — The  population  In  1908  Is  estimated  at  about  275,000; 
In  1900  (Census),  80,671;    In  1890.  42.837;    In  1880,  3.533. 
SEATTLE   SCHOOL    DISTRICT    No.   I.— R.   W.  Jones.  Secretary. 

This  school  district  Is  in  King  County  and  Includes  the  city  of  Seattle. 


LOANS— 

School  Bonds — 


When  Due. 


«s  J-J  $150, 000c .  _Jan    1  1900 

5s  J-J     200 ,000c  ..Jan     1   1010 

5S  J-J     400 ,000c  .-July  1   1915 

4s  M-S  275,0000.. -Men   1  1922 

4^8  A-O  100, 000c.. Oct  1  1923 
4Hs  M-N  300.000c. .May  1  1024 
4'Ab  M-S  200 ,000c... Sept  1  1920 
4s '08  J-J  500, 000c... Jan  11926 
68  ...       30,000---Dec   15  1911 

4M<<'08  M-N  300,000-. .May     1  1028   4^s 
District  No.  2  I  Annexed.) 

6s  $15,000 ..Feb  ioi2 

District  No.  9  (Annexed.) 

As  $9,000 Apr  1912 

5s  3,000 ,.Septl921 


District  No.   18  (Annexed.) 

$10,000 Jul  V  1911 

Is  15,000 July    1023 

District  No.  50  (Annexed.) 

7s  A  0   $20,000 Oct   1910 

I     \      20,000. Feb  1923 

'  MS      10,1)00 Sept  1919 

1  !  M-S        8,000 Sept  1921 

'07    l     \      70.000 _Mar  1927 

District   No.   73  (Annexed.) 

6s  ...    $30,000 Feb       1013 

55,000 June      1928 


BOND.  D'TJuly  1  1908. .$2, 720, 000 

Sinking  fund 162,147 

Total  valuation  1907...  153, 303,7 14 
(Assessm't  50  to  r,n%  actual  value.) 
School  tax  (per  $1,000)  1908.    .$6.00 

Value  of  school  prop'ty 2,500,000 

Pop  llatlon  In   1908  (est.)  "  iO  ooo 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  State  fiscal 
aeeney  In    New   York  City. 

SNOHOMISH  COUNTY.     W.  R.  Booth,  Treasurer. 

County  seat  Is   Everett. 
LOANS—  When  Due. 

Funding  Bonds. 

...  $97,000 

Road   and   Bridge   Bonds. 

$80,000 

BONDED  DEBT  July  1  '08. $177, 000 
Floating  debt 374.482 


TOTAL  DEBT  July  1  '08.     $551,482 

Cash  In  county  funds 29  1, 125 

Total  assessed  val.  1  907  ._  29  ,008,397 

(Assessment  abOUl  actual  value.) 
State&Co.tax(per  $1,000)  '00. $18. 00 

Population  In   1900 23,950 

Population  In  1005  (est.) 50.200 


SPOKANE.     Robert  Fairley,  Comptroller. 

This  city  Is  situated  In  Spokane   County.      Incorporated    Jan    15    1891. 

GEN'L  BDS.  Oct  1  1908. $2, 570, 000 


Assessment  bonds 793,770 

Floating  debt 464,372 

TOTAL  DEBT  Oct  1  1908.3.828,142 

Sinking  fund 50,000 

NET  DEBT  Oct  1  1908 3,778,142 

Assessed   valuation  l907_-3f>,79(>,907 
(Assessment  about  60%  actual  val.) 

City  tax  rate  (per  M)  1907 $13.00 

Total  tax  rate  (per  M)  1907 37.00 

Population  in  1890 19,922 

Population  in  1900  (Census).. 36, 848 
Population  in  1908  (est) 100.000 


LOANS —  When  Due. 

Funding  Bonds. 
6s  A-O   $700,000c.Oct     1   1911 

Refunding  Bonds. 
5H8         F-A$300,000c  ..Feb    1  1918 

Water  Bonds. 
6s  A-O  $500.000... Oct   1     1911 

5s  M-S      50 ,000c...  Sept  1   1914 

4s  g  '05  J-D   450 ,000c... July  1  1925 

Bridge  Bonds  (TaxExempt.) 
4Hsg'08.J-D   $400,oiiO".  .Dec    1   1032 

Fund'g  &  Park  Bonds  ( lax  Kx'pl.) 
5sg'07     J-D    $1 00,000c.  Dec    1   1027 

Improvement  bonds  are  not  considered  city  debt,  being  payable  by  spec- 
ial assessment. 

CITY  PROPERTY.— The  city  Inventory  on  Jan.  1  1908  showed  real 
estate  buildings,  library,  department  equipments,  &c,  to  the  value  of 
$6,669,671.  Including  water  system  valued  at  $2,270,582. 

INTEREST  and  principal  of  the  city  bonds  are  payable  In  New  York  City. 
SPOKANE  SCHOOL  DISTRICT  No.  81.     E.  A.  Thomas.  Secretary  Board 

of  Directors. 
LOANS—  When  Due.   BOND.  DEBT  Oct  1  1908  $1,100,000 

Building  Bonds.  Floating  debt 88,940 

6s  J-J  $250,000c..Jan    1  1910   TOTAL  DEBT  Oct  1  1908   1,188.940 

5s  J-J       50,000c... Jan    11918   Cash  on  hand 148,310 

4s  F-A  140,000c... Aug  l'09-22l  Assessed  valuation  1908.-62,000,000 

4Hs        M-S  200 ,000c ..Mch  1  1924    (Assessm't  about  3-5  actual  value.) 
4Hs'07  J-J     200, OOOc-.July  1  1927   School  tax  (per  $1,000)  1908.    .$7.50 

(Subject  to  call  alter  July  1   1917)    Population  in  1908  (est.) 100.000 

4J$s'o.sj-j     250, 000.  ..July    1192k[ 

INTEREST  on  the  AM  %  bonds  due  1924  is  payable  at  the  County  Treas- 
urer's office  or  at  the  State  fiscal  agency  In  New  York  City,  and  on  the 
bonds  of  1907  in  New  York  City. 

SPOKANE   SCHOOL   DISTRICT  NO.   122.      E.   K. 

urer  (P.  O.  Spokane). 
LOANS —  When  Due. 

School-Bldg.  Bonds  (Tax-exempt) . 
6s  J-D    $17,000c-.Junel  1914 

5s  J-D      25,000c. .June  1  1922 

(Subject  to  call  after  June  1   1917) 


Erwin,  County  Treas- 


BOND.  DEBT  Sept  8  1908.. $42, 000 
Floating  debt 13,362 

Assessed  valuation   1907 929,050 

(Assessment  about  3-5  actual  value.) 
Population  in  1907  (est.) 2.500 


INTEREST  on  the  6s  Is  payable  at  the  New  York  Security  &  Trust  Co., 
New  York  City,  and  on  the  5s  at  the  fiscal  agency  in  New  York  City. 


SPOKANE  COUNTY.     E.  K. 

County  seat  Is  Spokane. 
LOANS —  When  Due. 

Refunding    Bonds. 
4s  J-D    $183,000c_.Dec    1  1921 

(Subject  to  call  after  1911.) 

Court  House  &  Jail  Bonds. 
4Hs        A-O  5300,000c. Oct    1  1923 
(Subject  to  call  after  Oct  1  1913.) 
BOND.  DEBT  July  1  1908_$483,000 


Erwin,  Treasurer. 

Floating  debt $218,223 

TOTAL  DEBT  July  1  19  08.    701,223 

Cash  on  hand 103.739 

Total  assessed  val.  1908.-87,682,980 
(Assessment  about  51  %  actual  value) 
State  &  Co.  tax  (per  M)  1908.. .$9.00 

Population  in  1900 57,542 

Population  In  1908  (est  ) 140,000 


INTEREST  is  payable  at  Fiscal  Agency  in  New  York. 


STEVENS  COUNTY. 

County  seat  is  Colville. 
the  new  Ferry  County. 
LOANS—  When  Due. 

Refunding  Bonds. 

4^s        J-J     $35,000c 1921 

(Subject  to  call  after  1911.) 

Current  Expense  Bonds. 
6s  Apr   $20.000c...Apr   1  1923 

Funding   Warrants. 

5Hs'08  J-J       $7.000 1928! 

(Subject  to  call  after  1918.)         | 

INTEREST  on  the  refunding  bonds  Is  payable  at  New  York  City  and  on 
the  current  expense  bonds  at  the  State  Treasurer  s  office. 

TACOMA.     Geo.  P.  Wright,  Mayor;  John  F.  Meads,  Control. 
Tacoma  Is  the  county  seat  of  Pierce  Co.     Incorporated  Nov.  8   1883. 
This  city  on  April  3  1906  voted  to  Issue  $2,000,000  water  bonds.     Up  to 
March  1908  none  had  been  Issued. 

When  Due. 


Frank  A.  Savage,  Auditor. 
A  portion  of  this  county  has  been  taken  to  form 

BOND.  DEBT  Jan  1  1908..  S55.000 

Floating  debt $200,000 

TOTAL  DEBT  Jan  1  1908.  255,000 
Total  assessed  val.  1907. ..7,407,282 
State  &  Co.taxtper  M) '07 (est.)  .35.00 

Population  In  1908  (est  ) 22,000 

Population  in  1900 10,543 


..June  1  1913 


LOANS— 

Bridge  Bonds. 
5s  g  '93  J-D$100 ,000c 

City  Hall  Bonds. 
6s  g  '91  A-O$200 ,000c -Apr  15  1911 

Water  and  Light  Bonds. 
5sg  '93  J-D2. 080,000c. June  1  1913 


Local  Impr't  (Assessm't)  Bonds. 

Street  8s $498 

Street  7s 1,047,355 

Sewer  7s 81.311 

Water 119,592 

Funding  Bonds. 
6s  g  '91  A-O  $350.000c.Apr  15   1911 
|5s  g  '00  F-Al,093,0O0c.Feb   15   1920 
INTEREST  on  the  City  Hall  and  6%  funding  bonds  is  payable  at  the 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge  and  on  the  water  and   light  bonds  at  the  Trust  Co.  of  Amer- 
ica, New  York:  on  local  improvement  bonds  at  office  of  City  Treasurer. 

BONDED  DEBT,  dec. — The  local  Improvement  bonds  are  not  city  obli- 
gations but  liens  on  the  property  benefitted,  and  are  not  Included  below. 
Amount  outstanding  Jan.  1   1908,  $1,248,746. 

Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06.     Jan.  1  '04. 

Bonded  debt $3,823,000     $3,823,000      $3,823,000      $3,823,000 

Floating  debt 20.459  9,805  41,067  3,969 


Total  debt. 

Sinking  fund  assets 


$3,843,459      $3,832,805      $3,864,067      $3,826,969 
292,819  260,009  273,453  79,985 


$3,550,640      $3,572,796      $3,590,614      $3,746,984 


Cilv  Tax  per 

Total. 

$1,000 

$42,940,976 

$14.00 

36,763,345 

15.00 

25,250.215 

15.00 

24,240,790 

14.40 

22,484,406 

14.00 

21,743,515 

13.00 

20,023.955 

14.00 

22,549,840 

11.50 

26,452,812 

13.50 

29,752,950 

12.00 

Net  debt 

Water    and    light    debt 

(included  In  total).. .   $2,080,000     $2,080,000     $2,080,000     $2,080,000 

ASSESSED  VALUATION  ANn  TAX  RATE. — Assessment  Is  about  60  % 
actual  value. 

Assessed    Valuation. 

Years —  Real.  Personal. 

1908. $33,929,886  $9,01 1 ,090 

1907 31,199,715  5,563.630 

1006 20,660,784  4,589,431 

1905 19,846,639  4,394,151 

1904. 18,491.267  3,993,139 

1903 18,269,494  3,474,021 

1901 16,731,375  3  292,580 

1900 19.490,553  3  059,287 

1895. 22,849,490  3,603,322 

1890 26,148.554  3,604.496 

The  total  tax  rate  for  1908  Is  $36.10  per  $1 ,000,  and  Includes  State  tax, 
$6.34;  county  tax,  $7.76;  city  tax  proper,  $14.00,  and  school  tax;  $8.00. 

POPULATION.— In  1908  (estimated),  110.000;  In  1900  (Census)  It  was 
37,714.     The  population  In  1890  was  36.006;  In  1880  It  was  1,098. 

TACOMA  SCHOOL  DISTRICT  No.  10.     Alfred  Lister.  Secretary. 

BONDED  DEBT  Nov  "08. .$510,000 

Floating  debt 199,228 

TOTAL  DEBT  Nov  1908. -.   709,228 

Sinking   fund 65.673 

Value  school  property 1,611,725 

Assessed  valuation,  real..  45,665,870 

Assessed  val.,  personal 10,445,806 

Total  valuation  1908 56, ill, 679 

(Assessment  about  60%  actual  value) 

Tax  rate  (per  $1,000)   1908 $7.00 

INTEREST  on  all  bonds  Is  nayablc  at.  the  State  fiscal  "agency  In  New 

York  City.  ■ 

VANCOUVER.      B.  M.  Green,  Mayor;  J.  E.  Harris,  Clerk. 

This  cltv  Is  situated  in  Clark  Countv.      Incorporated    Dec.  23  1890. 

Assessed  valuation  1008  .  .$2,1  80,000 
(Assessm't  about  2-3  actual  value.) 

Cltv  tax  rate  (per  M)  1908 $8.00 

Copulation  In  1907  (est) 5,600 

Population  In  1900 3,126 

INTEREST  payable  In  New   York. 


LOANS— 

When 

Due. 

Building  Bonds. 

4^s'05   M-S$200 ,000c. 

.Sept  1 

19  25 

6s             F-A     86.000c. 

-Aug   1 

1911 

Fndlng  Bonds. 

6s  g          K-A   $64  ,000c. 

-   \  HIT     1 

1911 

6s              A-O      60,000c. 

.Oct    1 

1913 

Rcfundng    Bonds. 

4H»        F-A$100 ,000c. 

.Feb    1 

1920 

This  cltv 
>ANS   - 


LOANS—  When  Due 

'i.-l.l  Bonds. 
6s  g  A-O   $10.000 1015 

Refunding  Bonds. 

4J4sg     A-O    ($20,000.  ..Apr   '11-'16 

I    20,000.       Apr    1   1921 

BOND.  DEBT  Jan  1  1908... $50. 000 


Nov.,  1908.] 


NEVADA-DEBT  OF  STATE. 
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WALLA  WALLA.     T.  D.  S 

This  city  Is  In  Walla  Walla  County. 

LOANS —  When  D  ue. 

Water  and  Sewer  Bonds 
5s  '99     Jan    J185,000c    1926 

Funding  Bonds, 
fis  '92     May  $40, 000c    1912 

Street  Paving  Bonds. 
5S&6S     July  $54,700c  1914-'15  &  "16 

Water-Works  Bonds. 

4Hs'99  M-S$133,000c    1919 

5sg  '06  Nov  250,000c 1936 

(Subject    to    call.) 


Hart,  Clerk. 


City-Hall  &  Fire-Station   Bonds. 
5s  er  '08  J-J      $100, 000c... Jan  1  1928 
BOND.  DEBT  Sept  1  1908. $762,700 

Floating  debt 264 ,878 

TOTAL  DEBT  Sept  1  '08.  .1 ,027,578 
Total  assessed  val.  1908. ..7, 138  063 
(Assessment  about  40%  actual  value) 

Tax  rate  (per  $1,000)  1908 $15.00 

Population  In  1907  (est.) 20,000 

Population  In  1900 10,049 

Population  In  1908  (est.)    _    _  .20,000 


INTEREST  on  the  funding  bonds  Is  payable  at  the  Chemical  National 
Bank;  on  the  other  bonds  at  the  fiscal  agency  in  New  York  City. 

WALLA  WALLA  COUNTY  SCHOOL  DISTRICT  NO.   1. 

Walla  Walla  Is  the  Post  Office  for  the  county. 
LOANS —  When  Due.  I 

Refunding    Bonds. 
4^s'08  M-S  $30,000. ..Sept  15  1928 
{Subject  to  call  after  Sept  15  1918.)  I 

INTEREST  payable  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 


WALLA  WALLA  COUNTY. 

Walla  Walla  Is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds  (Tax-exempt) . 

4s  '01      May  $80, 000c ..1920 

BOND.  DEBT  Sept  1908 $80,000 


J.   N.  McCaw,  Auditor. 

Total  assessed  val.  1908 -$23,008,780 
(Assessment  about  3-5  actual  value.) 
State  &  co.tax(per$l,000)'08.$10.50 

Population  In  1900... 18,680 

Population  In  1907  (est.) 37,000 

INTEREST  is  payable  In  Walla  Walla 


WENATCHEE.     Sam  R.  Summer,  Clerk. 

This  city  Is  in  Chelan  County. 
LOANS —  When  Due. 

Water  Londs. 

4Hs'08  ...     $55,000 July  11928 

(Subject   to    call    before    maturity.) 

WHATCOM.     See  Bellingham. 

WHATCOM  COUNTY.     J.  A.  Miller,  Auditor. 

County  seat  Is  Bellingham. 
LOANS—  When  Due. 

Funding  Bonds. 
5s  May  $ll,500c..-May  1  1913 

Refunding  Bonds. 
4Hs        J-J  $200.000c---Jan    1  1922 

(Subject  to  call  after  Jan.  1  1912.) 
BOND.  DEBT  Oct  1  1908. .$211, 500 
Floating  debt 467.767 


INTEREST  Is  payable  at  fiscal  agency  In  New  York. 


TOTAL  DEBT  Oct  1  1908. .$629, 267 

Cash  In  treasury 30.649 

Assessed  valuation  1908. .22,683,382 
(Assessment  about  60%  actual  value) 
State&Co.tax(per  $1,000)  '08. $11. 50 

Population  In  1900 24,116 

Population  In  1890 18,691 

Population  In  1908  (est.) 80,000 


YAKIMA  COUNTY.     Wilbur 

County  seat  Is  North  Yakima. 
LOANS —  When  Due. 

County  Bonds,  1892. 
5Hs'92  Sept  $27, 000c. ..Sept  1  1912 

(Subject  to  call  after  ten  years.) 
4s  '06      M-S  $80 ,000c- -.Mch  1  1926 

(Subject  to  call  March  1  1921.) 
BOND.  DEBT  July  1  1908. $184, 000 


Crocker,  Auditor. 


Floating  debt $21,677 

Total  assessed  val.  19 07..  17, 923, 120 
(Assessment  about  60%  actual  val.) 
State<fe  Co.taxfper  $1 ,000)'07.$15.00 

Population  In  1900 13.462 

Population  in  1908  (eit.) 40,000 

INTEREST    payable    In   New   York 
and  San  Francisco. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  In  Washington  which  are  not  represented  among  the  foregoing. 


Debt. 
$ 
Adams  County  Sch.  Dlst.  No.  15  36,000 

Anacortes,  Skagit  County 48,700 

Anacortes  Sch.  Dlst.  No.  18...  40,000 

Asotin  County 25,000 

Benton  County  Sch. Dlst.  No. 16  41 ,000 

Chehalls,  Lewis  County 35,000 

Chelan  County 61  6'50 

Chelan  County  Sch.  D.  No.  46.  52,000 

Columbia  County 41 ,000 

Columbia  Sch.  Dlst.  No.  18...   25,000 

Douglas  County 25,000 

FerryCounty ._ 51,000 

Hlllyard  School  District 42.000 

Okanogan  County None 

Port  Angeles,  Clallam  County..  86,000 

Puyallup,  Pierce  County 42,900 

Skagit  County 54,924 

South  Bend,  Pacific  County 60,000 

Sprague,  Lincoln  County 35,000 

Tnurston  County. 36,500 


Bonded  Floating 


Debt. 

5 


56,214 

3,500 

35,000 

10,954 

25,2  ,1 

4,420 

39,403 

1.199 

94,900 

20,051 

141,464 

88.840 

54~084 

"lV.obb 


Assessed 

Valuation. 

$ 

763,555 

923,022   14.00        3.500 

934.802 
1,590,982 
1,500,000 

200,000 
4,932  794 
1,777,813 
5,472,475 

931,088 

11,182  728 

2,256.213 

929,059 
2,464  505 

760,000  29.30 

985.000  10.00 
8,413,873    15.00 

400,000  57,44 

280.000     

6,992,296   12.00 


Tax 

Rate. 

$ 


21.50 
9.00 


13.50 
9.42 

8"65 
15  00 
16.00 


Pop. 
•1905. 


6,642 


3,931 


12,136 
4,786 

12".  9  4  5 


1,500 


•State  estimate. 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861)_.March  2  1861 

Admitted  as  a  State  (Act  March  21  1864) Oct.  31  1864 

Total  area  of  State  (square  miles) 110,700 

State   Capital Carson    City 

Governor  (till  Tues.  aft.  IstMon.  Jan.  1911). D.  S.  Dickerson 
Sec'y  of  State  (till  Tues. aft.  1st  Mon.Jan.'ll). W.G.Douglass 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1911)___D.  M.  Ryan 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  in  odd  years  on  the  third  Monday  In 
January,  and  sessions  are  limited  to  sixty  days  with  pay  for  only  fifty  days. 

HISTORY  OF  DEBT.— For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1894,  page  150.  The  details  of  the  debt  are  as 
given  below. 

LOANS —  — Interest Principal 

Name  and  Purpose.  %    Payable.  When  Due.  Oulstand'a 

•  School  Fund  bonds  April  1  1879 5          J-J       Irredeemable  $380,000 

do                 April  1  1895 4          J-J     April  1  1915          22.000 

do                Oct     1  1901 4          J-J      Oct      1   1921             5,700 

do                 Sept    2  1903 4           J-J      Sept    2  1923           28,000 

do                 Aug     1   1905 4           J-J      Aug     1   1925           16.0(10 

do               Past-aue  bonds 75  000 

0  University  Fund  bonds,  1900 4         J-J     May   119101        24,000 

do                      1900 4         J-J     Nov  11  1010J 

do  Aug  1   1905 4  Aug  1   1915  6,000 

do               Past-due  bonds.  ..        ..                                      6,000 

State  University  Fund  Past-due  bonds .".V.V.V.". .        14.000 

•  These  various  bonds  are  all  held  by  the  State  School  Fund,  which  owns 
In  addition  $215,000  United  States  4s  and  $880,000  3%  and  3H%  bonds 
of  the  State  of  Massachusetts 

a  These  various  bonds  are  all  held  by  the  Unlversltv  Fund  90.000  Acre 
Grant.     This  fund  also  holds  $50,000  Massachusetts  State  3Hs. 


TOTAL  DEBT,  ETC.— The  subjoined  statement  shows  the  total  debt  of 
the  State  (exclusive  of  the  Irredeemable  bond  5  for  $380,000)  and  the  cash  In 
the  State  Treasury  on  January  1  of  the  follow  Incr  years: 

Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06.  Jan.  1  '05. 
Bonded  debt  (exclusive  of  $380,- 

000   bonds) $206,700     $233,000     $253,700     $255,100 

Floating  debt  (warrants) 24,955         38,043  19,122  19.614 

Cash  In  treasury 674,342       473,505       331,218       394,836 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  In  the  State  and  the  net  proceeds 
of  mines  for  the  years  Indicated: 

Personal      Net  Proceeds        Total 

Years —  Real  Estate.        Property,      of  mines.      Assessment. 

1907 $49,702,148      $15,382,618   $6,901,516      $71,986,282 

1906 32,242,372        12,223,625      2,378,012        46,843,009 

1905 30,657,241         10,987,859      1,594,584        43,239,684 

1904 25,554,639        10,715,496  925.635        37,195.770 

1903 22,764,049  9,943,414         454,220        33,161,683 

1902 20,109,308  9,215,358         506,710        29.831,376 

1900 16,578,404  7,602,452         105,900        24,286,757 

1890... 16  934,721  7,728,663  686,709        25,350,094 

1880 17,742,714  9,855,944      4,496,738        32,095,397 

1870 11,320,113  8,377,995      5.910.398        25,608,507 

1875. —18,698,276 —  3,286,672        21.984,948 

The  State  tax  rate  (per  $1,000)   for  1907  wis  $7.00. 

DEBT  LIMITATION. — State  debt  in  Nevada  Is  strictly  limited,  but 
there  Is  no  limitation  as  to  county,  city,  &c..  debts.  The  constitutional 
provisions  will  be  found  In  the  "State  and  City  Supplement"  of  Apr.  13  1907. 

POPULATION  OF  STATE. — Though  Nevada  has  some  good  grazing 
land  the  mining  Industry,  more  particularly  silver  mining,  had  chief 
attention,  and,  with  the  decline  of  this,  population  also  declined,  the 
Censusof  1900  showing  a  total  of  only  42,335  persons,  as  against  45,761  In 
1890  and  62.266  In  1880.  The  famous  Comstock  lode  is  located  within 
Nevada,  but  the  silver  production  of  the  State  has  undergone  great  contrac- 
tion within  the  last  decade.  Latterly  population  has  again  Increased. 
The  full  record  of  population  Is  as  follows:  The  1900  figures  Include  persons 
on  Indian  reservations  not  considered  In  previous  aggregates.  Of  such 
nersons  there  were  1,594  In  1890  and  6,800  In  1880. 
1900..  42,33511890..  45,761  1 1880..  62,26611870..  42,491|1860 6.857 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA. 

CARSON  SCHOOL  DISTRICT  NO.  1.     C.  L.  Deady,  Clerk. 

This  district  (P.  O.  Carson  City)  Is  In  Ormsby  County. 
BONDED  DEBT  July  1908. $30, 0001  Assessed  valuation  1907.. $1 ,250.000 

I  School  tax  (per  $1,000)  1907. ..$6. 00 

ESMERALDA  COUNTY.     E.  Hardy,  Treasurer. 

Goldfleld  Is  the  county  seat. 
BOND.  DEBT  Jan  1  1908. --$58,000 
Total  assessed  val.  1907. ..9, 403, 151 


Tax  rate  (per  $1,000)  1908 $29.50 

Population  In  1 908  (est.) 25 ,000 

GOLDFIELD    SCHOOL    DISTRICT.     A.    A.    Codd,    Clerk 
School  Board. 

A  district  In  Esmeralda  County. 
LOANS —  When  Due. 

School  Bldj.  Bonds  (Tax  exempt) . 
8s  e   07  J-J     $60.000c 1917 


BONDED  DEBT  Sept  1908  $110,000 
Total  assessed  val.  1908 2,5i0.000 

School  tax  rate  (ner  M)'07-'08„$7  50 


-_s  ...      50,000 I  Population  In  1908  (est.) 15,000 

INTEREST  Is  payable  In  Chicago,  111. 

HUMBOLDT  COUNTY. 

Wlnnemucca  Is  the  county  seat. 
LOANS—  When  Due. 

Jail  Bonds. 
5s  '07     July  $40.000- 


BOND.  DEBT  Mar  5  1908.  $55,000 
Total  assessed  val.  1907..  .6, 956, 817 
State&Co.tax  (per  M)    1907.. $17. 00 

LINCOLN  COUNTY.     Henry  Lee,  Aud.  E.  W.  Clark,  Treas. 

The  county  seat  Is  Ploche. 


TOTAL  DEBT  July  1908. .$429,000 

Cash  In  treasury 57,000 

Total  assessed  val.  1907 3,839,718 

State  &  Co  tax  (per  M)  '07 $21.50 


Population  In  1890 2,468 

Population  In  1906... 3,284 

Population  In  1906(est) 5,000 


NYE  COUNTY.     R.  F.  Gilbert,  Treasurer. 

Tonopah  Is  the  county  seat. 
BOND.  DEBT  July  1  1908. .$39, 000 1  Total  assessed  val. 
Floating  debt 4,0001 


1907. .$4,428,450 


RENO.     H.  E.  Christie,  City  Clerk;  D.  B.  Boyd,  Treasurer. 
Washoe  County. 

City  of  Reno  was  Incorporated  under  an  Act  of  the  Legislature  approved 

Bonds  are  tax-exempt. 


March  16  1903;  amended  March  1905. 
LOANS —  When  Due. 

Fire  Dept.  Bonds. 
5s  J-J       $9. 000c. Jan    1    '09'17 

5s  J-J       30.000c. ..Jan    1  1924 

(Subject  to  call  after  Jan  1  1909.) 

Sewer  Bonds. 
5s  "06     J-J     S35.000C. -July  1  1936 

Street  and  Sewer  Bonds. 
6sg'08J-J     $35,000c.-.Jan    11928 
(Subject  to  call  after  Jan  1  1919.) 

University   Building. 
6s  J-J       $3,000c..Jan  1  '09-'ll 

School  House. 
5s         Dec       $28.000c.Dec  31 '09-'22 


Park  Purchase  &  Imprt.  Bonds. 

5sg'07J-J     $25, 000c. .Jan     11937 
(Subject  to  call  after  Jan  1  1917.) 
City  Hall  Bonds. 

5s    07      J-J     $50,000 1937 

General  Improvement  Bonds. 
5s  g  '08  J-J  $50, 000c. .  -July  1  1 933 
(Subject  to  call  after  July  1  1918.) 
BOND.  DEBT  Oct  1  1908. .$215,000 
Assessed  valuation  1!I07..8,800,000 
(Assessment  about  70  %  actual  val.) 

Total  tax  rate  (per  M)  '08 $24.70 

Population  In  1908  (est) 18,000 

Population  in  1900  (town) 4,500 


IPopul'n  Reno  Precinct  1900.. .5,076 

INTEREST  is  payable  at  the  office  of  the  County  and    ex-offlclo  City 
Treasurer. 

RENO  SCHOOL  DISTRICT  NO.  10.  Theo.  W.  Clark.  Clerk  (P.  O.  Reno). 
BOXD.  DEBT  Oct  1  1908. ..$30, 0001  School  tax  rate  (per  $1,000)  '07  $3.20 
Assessed  valuation  1907 9,460,000| 

SPARKS.     W.  L.  Smith,  Clerk  and  Treasurer. 

This  city  Is  In  Washoe  County.     Incorporated  January  190 
LOANS—  When  Due.    BON  ".  DEBT  Oct.  26  1908. $48. 000 

Sewer  Bonds  Assessed  valuation  1908 1,300,000 

5s  g  '07     J-J$33,000c 1910-1934    Total  tas  -   $29.50 

6sg'08J-J       15.000c-.-    1910-1924    Populattonln  5.000 

INTEREST  Is  payable  at  the  First  National  Bank  In  Chicago,  111. 

WASHOE  COUNTY 

Reno  Is  the  county  seat 
LOANS— 

Bridge  Bonds. 
5s  '05     Jan    $60 ,000c 

Court-House   Bonds. 
5s  "04      Dec   $26, 000c. 

Hospital  Bonds. 

5s  Dec    $16. 000c    

BOND.  DEBT  Sept  9  1908. $102, 000 


D.  B.  Boyd,  Treasurer 

When  Due 


.Jan  '10-'34 
Jan    '29-'33 


Assessed  valuation,  real.$lo.732,840 

Assessed  val.,  personal 3,743,670 

Total  valuation  1907 14  476.. .10 

;, .  of  person- 
al aboul  Mini  vali 
State  &  Co.tax(pcr$l,000)'07-$14.50 

Population  In  1900 9.141 

Population  In  1908  (est.)..    ..15.000 


INTEREST  payable  at  the  office  of  the  County  Treasurer. 


WHITE  PINE  COUNTY. 

Auditor. 
The  county  seat  Is  Ely.     Bonds  are  tax-exempt 


Wm.  McKnight,  Recorder    and 


LOANS—  When  Dui. 

Redemption  Bonds. 

6s        July  1    $43.892 Jan  1  1913 

BOND.  DEBT  Dec  m  1907   $  13,892 

Floating  debt 1 3.51 9 

TOTU,   DEBT  Dec   in   1907.    r»  7  . 4  1  1 


Total  val.   1907.  .  $2,171  .:..-,n 

State  &  Co.  tax  (per  M)  '07 25.00 

Population  in  1890 1,721 

Population  In  1900 .1,961 

Population  In  1907  (est.) 10.000 

INTEREST  payable  at  Ely,  Nevada. 


OPTIONAL. — Bonds  are  subject  to  call  whenever  there  Is  $1,000  In  the 
sinking  fund. 
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SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN    STATES,     CITIES,    Etc 


VIRGINIA— State,  Cities,  &c Pages  15S  to  161 

WEST  VIRGINIA— State,  Cities,  &c Pages  161  to  162 

KENTUCKY— State,  Cities,  &c Pages  162  to  164 

TENNESSEE— State,  Cities,  &c Pages  164  to  166 

NORTH  CAROLINA— State,  Cities,  &c  ..Pages  166  to  168 
SOUTH  CAROLINA— State,  Cities,  &c._. Pages  168  to  170 
GEORGIA— State,  Cities,  &c Pages  170  to  173 


FLORIDA— State,  Cities,  &c Pages  173  to  174 

ALABAMA— State,  Cities,  &c Pages  174  to  176 

MISSISSIPPI— State,  Cities,  &c Pages  176  to  177 

LOUISIANA— State,  Cities,  &c Pages  178  to  179 

ARKANSAS— State,  Cities,  &c Pages  179  to  180 

TEXAS— State,  Cities,  &c Pages  180  to  185 


State  of  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital    Richmond 

Governor  (term  expires  Feb.  1  1910) Claude  A.  Swanson 

Sec'y  of  Com'wealth  (term  exp.  Feb.  1  1910).D.  Q.  Eggleston 
Auditor  of  Pub.  Ace.  (term  exp.  *Mch.  1  1912)  Morton  Marye 

Treasurer  (term  expires  Feb.  1  1910) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1912) John  G.  Dew 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

MUNICIPAL  INDEBTEDNESS. — A  new  Constitution  went  Into  effect 
la  April  1902.  One  of  its  provisions  fixes  a  limit  of  Indebtedness  In  the 
cases  of  cities  and  towns  of  18  %  of  the  assessed  value  of  real  estate,  unless 
the  Issue  be  authorized  by  a  majority  of  ti,e  qualified  voters.     V.  74,  p.  741. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  it  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and  City  Supplement"  of  April,  1893,  page3  151  and  152.  Other 
Items  of  Interest  with  reference  to  the  Virginia  debt  will  be  found  In  the 
"Chronicle"  as  follows:  Vol.  56,  p.  636,  802;  V.  57,  p.  155,  190,  565,  733, 
950,  1053;  V.  58,  p.  232,  274,  315,  357;  V.  66.  p.  392;  V.  67  p.  333;  V.  68, 
p.  196,  241;  V.  70,  p.  1202,  1211;  V.  71,  p.  408;  V.  72,  p.  150;  V.  75,  p.  628; 
V.  76,  p.  446,  770;  V.  81,  p.  1623;  V.  82,  p.  584;  V.  84,  p.  641. 
In  January  1903  an  adjustment  was  effected  of  the  claims  of  the 
State  against  the  National  Government  on  account  of  the  War  of  1812  and 
of  the  counter  claims  for  Interest  and  principal  on  bonds  against  the  State 
by  the  National  Government.     See  V.  70,  p.   119. 

On  Sept.  1  1908  Virginia's  debt  stood  as  shown  below: 


Century  Bonds,  Act  of  1892. 
3s    J-J     $10,76  ),910'85-. July  1  1991 


LOANS  —  When  Due. 

Riddleberger  Bonds,  Act  of  1882. 

3s   J-J     $5 ,882,954.16.. July  1   1932 
(Subject    to  call  after   moo.) 

The  Literary  Fund  on  Sept.  1  1908  held  $305,900  Century  bonds  and 
$1,579.92  .28  of  Klddlebergers;  total,  $1 .8S5.827.28.  These,  being  held 
alive  in  the  Fund ,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,734,4  .15  Century  bonds,  85,29]  ,000  are  coupon,  $11,441,100 
registered  and  SI  ,810.15  fractional  certificates;  of  the  $5,882  954.16  Riddle- 
bergers,  81,669,000  are  coupon,  $4,212,800  are  registered  and  $1,151.10 
an-  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  loo]) .  and  &%  thereafter.     Both  Issues  are  exempt  from  taxation. 

I  amount  of  outstanding  bonds  Issued  under  Act.  of  Feb.  20  1892: 

To  Bondholders'  Committee .$10. 359.. sou. 00 

Deposited  with  Commissioners  of  Sinking  Fund. 1,706,328.49 


$18,066,188.49 
Canceled --- - 1,305,278  34 

Total -' $10,700,910  15 

Total   Act  Of   Feb.   14    1882 5,882,954.10 


Total  debt  Sept.   1    1908 $22,643,804.31 

School  and    College  debt  (additional)  —  Rs .$2,383,656 

School  and  College  debt  (additional)      Is 82.800  $2.400, 456. 00 

Nut* .     The    chool  and  college  debt  here  mentioned  dors  not  represent 
any  obligations  outstanding  In  the  bands  of  the  public,     11  con  lists  entirely 
mounts  owing  the  educational  institutions,  and  la  evidenced  by  certifi- 
cates of  Indebtedness  Issued  under  Chapter  344,  Laws  of  IK92.     These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  arc  non  t  ransferable, 

The  Virginia  Legislature  re  enacted  the  Funding  Act  or  Feb.  211  1x92, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  game  terms  as  the  OlCOtt 

■  el  1  lem<  0.1 .  provided  they  were  presented  for  funding  prior  to  i >ec,  .u  i«96. 

By  the  Ai  25   1898,  however,  bondholders  were  given   until  .Inly   1 

1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 

extended  since  then,  the  latest  extension  having  been  until  Dec.  81  1008. 
and  authority  has  been  given  10  the  Sinking  Fund  Commissioners  to  extend 

time  to  Dec  si  1909;  Bonds  funded  under  any  amendment  or  extension 
to  th  Act  of  F  b.  20  1892  carry  Interest  from  the  wiiil  annual  period  next 
preceding  the  date  of  funding.  Under  the  old  law  coupon  bonds  once 
converted  Into  registered  certificates  were  not  re-convertlble  Into  coupon 


bonds,  but  under  the  Acts  of  1882  and  1892  coupon  and  registered  bonds 
are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  interest  of  the  then  existing  debt,  that  Is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore,  West  Virginia's  share  of 
bonds  funded, "deferred  certificates"  were  issued.  All  efforts,  however, 
to  induce  West  Virginia  to  take  recognition  of  these  certificates  have  thus 
far  been  unavailing.  In  1885  the  holders  of  about  $8,000,000  certificates 
united  for  the  purpose  of  obtaining  a  compromise,  and  deposited  their  hold- 
ings with  the  Farmers'  Loan  &  Trust  Company,  which  gave  its  trust  re- 
ceipts therefor.  This  attempt  came  to  nothing,  and  in  1890  Messrs.  C. 
Satterthwaite  &  Sons  of  No.  30  Throgmorton  Street,  London,  B.  C, 
started  another  movement  to  bring  about  a  settlement. 

An  adjustment  company,  with  the  Mercantile  Trust  &  Deposit  Company 
of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose  of  making 
an  attempt  at  the  settlement  of  the  West  Virginia  certificates.  See  "Chroni- 
cle,    V.  57.  p.  819;  V.  58,  p.  51,  314,  444. 

In  August  1898  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  the  same  object  in  view,  and 
that  movement  continues  actively  in  progress.  The  plan  provided  for  ascer- 
taining the  exact  amount  of  the  old  Virginia  debt  with  which  West  Virginia 
Is  justly  chargeable  (subject  to  certain  limitations) ,  and  then  compromising 
that  amount  at  the  same  percentage  at  which  Virginia  compromised  the 
two-thirds  of  the  original  Virginia  debt,  namely,  60%  for  principal  and 
30  X  %  for  interest.  (See  the  editorial  article  in  the  "State  and  City  Sup- 
plement" for  April  1899).  The  Legislature  of  Virginia  in  March  1900  passed 
a  bill  authorizing  the  State  Debt  Commission  to  take  such  action  and  Insti- 
tute such  proceedings  as  may  be  deemed  proper  to  protect  the  State's  In- 
terests and  to  bring  about  a  settlement  with  West  Virgilna.  (V.  70,  p.  494.) 
The  original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  In  V.  76,  p.  770,  wherein  will  also  be  found  the  names  of 
the  members  of  the  Advisory  Board.  A  conference  was  held  In  Richmond 
on  Dec.  14  1904  between  Brown  Bros.  &  Co.  of  New  York  and  the  Virginia 
Joint  Commission  on  the  State  Debt  Settlement  to  consider  a  proposition 
made  by  the  New  York  committee,  whereby  the  State  of  Virginia  was  to 
proceed  to  bring  suit  against  the  State  of  West  Virginia,  with  a  view  of 
fixing  the  latter's  liability  as  regards  the  old  Virginia  debt.  V.  79,  p.  2759. 
In  Dec.  1905  the  State  Debt  Commission  decided  to  bring  suit  against  the 
State  of  West  Virginia,  and  a  bill  was  accordingly  filed  In  the  United  States 
Supreme  Court  early  in  1900.  See  V.  81 ,  p.  1623;  V.  82,  p.  584.  On  May 
27  1907  Chief  Justice  Fuller  of  the  United  States  Supreme  Court  handed 
down  the  decision  of  theCourt  overruling  the  demurrer  Interposed  by  the 
State  of  West  Virginia  to  the  suit.  See  V.  84,  p  641  and  1382;  also  editorial 
on  page  13,10.  On  May  0  1908  Chief  Justice  Fuller  of  the  lulled  States 
Supreme  Court  made  public  the  terms  of  the  decree  of  that  tribunal  ordering 
the  taking  of  testimony  by  a  special  master.  V.  80,  p.  117R.  Nov.  10 
'08  was  decided  upon  for  the  first  formal  hearing  in  thlscase.    V.  87,  p.  112. 

Application  was  made  June  3  1900  and  granted  by  the  Governing  Com- 
mittee June  13  1900  to  list  Brown  Bros,  (c  Co.'s  Virginia  deferred  certifi- 
cates (representing  the  originals  of  the  1871  Issue  only)  on  the  New  York 
Stock  Exchange.     The  amount  listed  up  to  Nov.  21  1908  was  $11,110,565. 

After  about  three  fourths  of  the  old  Virginia  bonds  had  been  surrendered., 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The  re- 
maining bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-lnterest-bearlng  certificates"  to  represent  one- 
third  the  Interest  on  old  bonds.  There  Is  something  less  than  S500.000  of 
bonds  and  interest  yet  outstanding  which  Is  fundable  under  the  current 
.aw  of  1892.  The  following  shows  the  amount  of  each  refunding  Issue. 
1  LOANS—  — Interest. —         Principal. 

Name  and  Purpose.  I'.  Ct.  P'y'ble.        When  Due.        Outstanding. 

Interest-bearing  "def'd  certs" 

of  1871  and  1879 0         J&.T        Contingent    •$15,658,843  53 

Non  Interest  bearing    deferred 

certificates  of  1871  and  '79 187,385  76 

Interest-bearing  certs,  of  1882 1.031.55100 

Non-lnt. -bearing  certs  oil  SS.2      744.05100 

Interest-bearing  certs,  of  1892     ..     28.5.311  99 

Non-lnt. -bearing  certs. of  1892     - 321.475  52 

•It  has  been  ascertained  that  $501,259  bonds  were  Issued  under  the 
Act  of  1879. 

ASSESSED    VALUATION    AND    TAX    RATE.— 

Assessment  issessment  o;  Tax  Rate 

Years.                   ofBealEstate    Personal  Property  Total.      per  $1,000. 

1908. $3.50 

19117 (888,568,249                 2,887,971  8641,488.220  3.50 

1900. 378.977,009  137,703,464  516,740,533             3  50 

1905 851,725,236  126,067,247  477.792,483            3.50 

1904 843,790,316  1  22  .073  .7  I  3  406.  101 ,029              3.50 

1903 386,627,978  117.724,416  464,352.898            3.50 

moo 816,663,279  107. 279, .101  423,842,080            4.00 

1896 313. 182, .11(1                 83,132,476  390,311. 8f0  4.00 

1X90 272,312,274      90,110,467     302.122,741     4.00 

1885 250,910,140       84,884,270      341,800.410      4.00 

1880 234.272.951       70,31(1,018      304,003,969     6.00 


Nov.,  1908.] 
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POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1900 1,854,184 

1890.. 1,655,980 

1880 1,512,565 

1870 1,225,163 


1860 '1,596,318 

1850 '1,421.661 

1840 '1,239,797 

1830 '1.211,405 


1820 ..'1,065,116 

1810 '974,600 

1800 '880,200 

1790... '747,610 


•This  Includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219.630  In  1860; 
1,  19,348  In  1850;  1,015,260  In  1840;  1,034,481  in  1830;  928,348  In  1820; 
869,131  In  1810;  801,608  In  1800  and  691,737  In  1790. 

The  proportion  of  the  colored  population  was  41.76%  In  1880  and  38.70% 
In  1890  and  35.7%  in  1900.  In  number  blacks  were  526,861  in  1850  and 
548,907  in  1860,  both  Including  West  Virginia;  512,841  In  1870,  631,616 
In  1880,  640,867  In  1890  and  660,722  in  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


Paul     Bargamin, 


ALEXANDRIA.     E.  F.  Price,  Auditor. 

This  city  Is  In  Alexandria  County.     Incorporated  as  a  town  In  1749. 
LOANS —  When  Due. ',  Sinking   fund $31,975 

Registered  Coupon  Bonds.  j  Value  city  property  1907..     33°, 000 

3.65s '79  J-J  $749,900c&r  July  1  *09  ■  Total  assessed  val.  1907. ..5. 198,000 

Coupon  Bonds.  (Assessment  about  50%  actual  yalue) 

4s  '02     J-J    $50.000c July  1  1932  City  tax  (per  $1,000)   1907__$17.10 

Interest  Bearing  Certificates.  Total  tax  rate  (per  $1 ,000)  '07    20.60 

3.65s  '79  J-J  $10.900c&r.July  1  1909  Population  in  1890. 14,339 

BONDED  DEBT  Sept  1908  $810,800  |  Population  in  1900. 14,528 

INTEREST   Is  payable  In  Alexandria  and  all   the   bonds  carry   tax- 
receivable  coupons. 

TAX  FREE. — All  bonds  are  exempt  from  city  taxation. 

AMHERST  COUNTY.     H.  C.  Joyner,  Treasurer. 

Amherst  Is  the  county  seat. 
BOND.  DEBT  Mar  17  '08.  $120,000  ICounty  tax  rate  (per  $1,000)'07$9.00 
Assessed  valuation  1907. ..3, 000, 000  (Population  In  1900. 17.864 

BEDFORD    CITY     (formerly    Liberty) 
Mayor;  J.  M.  Daniel,  Recorder. 

This  city  is  In  Bedford  County. 
LOANS —  When  Due. 

Market  and  Improvement  Bonds. 

6s  A-O  $10,000    

(Subject  to  call  after  Oct.  1   1904.) 

Water  Bonds. 

6s  J-J     $40,000 July  1  1931 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

5s  M-N  $60,000 May  1  1929 

(Subject  to  call  after  1909.) 

INTEREST  on  the  refunding  5s  due  1929  is  payable  in  Lynchburg,  on 
all  other  bonds  in  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT. — All  bonds    except  refunding  5s  due  1921,  are  exempt 
from   municipal  tax. 

BERKLEY.     Annexed  to   Norfolk. 

BRISTOL.     H.  E.  Jones,  Member  City  Council. 

Bristol   is   In    Washington  County.     Incorporated   Feb.    12    1890;   new 
charter  March  5   1900. 


Refunding  Bonds — {Con). 

5s  F-A  $30,000 Feb   1  1921 

(Subject  to  call   after  Feb   1    1911). 
BOND.  DEBT  Oct  22  1908. $140, 000 

Total  assessed  val.  1908 755,608 

Total  tax  rate  (per  $1 .000)  '08  $10.00 

Population  in  1890 2,897 

Population  In  1900 2.416 

Population  In  1908  (est.) 3,000 


When  Due. 


1921 
1922 


LOANS 

General  Improvement. 
6s  '91      M-N  $50 ,000c. -Nov 
6s  '92      M-N     20,000c. -Nov 

Street  Improvements. 
5s  '01  J-J  $'.)  ,000c .Jan  1  '09-'17 
5s  "01  J-J  10,000c. .Jan  21  1921 
5s  '01  J-J  15,000c.. July  1  1931 
(Subject  to  call  after  June  1  1921.) 
5s  '01  J-J  10.000c. Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
5s  '01  F-A  3. 600c. Aug  15  1921 
6s  '02  J-J  f  2,OO0c.Jan  1  '09-'12 
\       200c. -Jan    1  1913 

Public  Building  Bonds. 

..S  ...     $20,000 July  1   1918 

__S  -..         5.000 July  1   1913 

Johnson  Land  Refunding  Bonds. 
5s  '98     J-D    $15,000c. . June  1  1923 
(Subject  to  call  June  1  1908.) 


Water  Works. 
6s  '89     J-J     $35 ,000c ..July  1  1923 
(Subject  to  call  after  July  1    1909.) 
5s  '02     M-N     25  000c. .Nov  1  1932 
5s  '03     J-D        2,000c     -June  1  li)09 

Court-House,  City  Hall  &  Jail  Bd  s. 

5s  '08      F-A  $60,000 Aug  1  1938 

(Subject  to  call  after  Aug  1   1928.) 

Bristol  Home  Co.  (Park)   Bonds. 
5s  '06     J-J       $9, 000. ..Jan  1  '09-'17 
5s  '06     J-J  1,800. ...Jan  1  '09-'17 

BOND.  DEBT  July  1  1908.$232,600 

Water  debt  (Included) 62,000 

Notes  &  warrants  outstanding  8,608 
Assessed  val.  1908  (est.)..  .3,509,155 
(Assessment  H  to  3-5  actual  value.) 

Value  of  city  property $384,000 

Total  tax  (per  $1,000)   1908.. $22. 50 

Population  in  1890 ..2,902 

Population  in  1900 4,579 


[Population   in    1908    (est) 9.250 

INTEREST  on  the  water-works  bonds  due  1923  Is  payable  at  Lynch- 
bur?,  Va.;  on  all  other  bonds  at  the  Dominion  National  Bank,  Bristol. 

CAMPBELL  CO.  John  W.  Clay,  Treas.;  S.  C.  Goggin.  Clerk. 

County  seat  Is  Rustburg.      Bonds  are  exempt  from  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 
LOANS —  When  Due.  ITotal  assessed  val.  1907.. $5,429, 140 

Refunding  Bonds.  (Assessment  about    J^  actual  value.) 

4  Hs        M-S  $94,000c 1937  |  State  &  co.  tax  (per  M)  1907. .$13.70 

(Subject  to  call  after  Sept.  1   1917.1  I  Population  In  1900. 23,256 

BOND.  DEBT  Sept  1908 $94,000 1  Population  In  1906  (est).    ...27,000 

INTEREST  Is  payable  at  Mercantile  Tr.  &  Dep.  Co.,  Baltimore,  Md. 

CHARLOTTESVILLE.     E.  I.  Carruthcrs,  Auditor. 

Charlottesville  Is  the  county  seat  of  Albemarle  County.     Incorporated 
July  1  1888. 


When  Due. 


1  1936 
1926.) 
1  1925 


LOANS— 

Refunding    Bonds. 

4V_s'06  J-J  $142 ,000c ..Jan 
(Subject  to  call  after  Jan  1 
5s  J-J       $3. 000c. .Jan 

School  Bonds. 
5s  M-N  $25,000c... Nov  1  1914 

Water  Bonds. 
5s  A-O  $12,000c..Apr    1  1938 

(Subject  to  call  after  1908.) 

Street  Bonds. 
5*  M-N  $16,000c... Nov  1  1914 

4s  J-D      80, 000c... June  1  1943 


Sewerage  Bonds. 
5s  M-S  S80. 000c... Sept  1  1914 

Reservoir   Bonds. 
4!^s  '07  J-J  $160,000c..Jan  1  1947 
(Subject  to     al  after  Jan   1    1917. 
4^_s'08  M-S     35  .000c  .  -Sept  1  1948 
(Subject  to  call  after  Sept  1   1918.) 
BOND.  DEBT  Sept  1  1908. $553, 000 

Assessed  valuation  1908 3,339,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '08.$  16  75 

Population  In  1890 5,591 

Population  in  1900 6.449 


BOND.DEBTMay  1  1908  $1 ,271,500  |  (Assessm't  about  80%  actual  value.) 


(Subject  to  call  after  June  1   1913) 

INTEREST  on    the  bonds  of  1908   is  payable   at  the  City  Treasurer's 
office;  on  all  other  bonds  at  Charlottesville,  Baltimore  and  New  York. 

DANVILLE.     Robert  Brydon,  Auditor. 

Danville   Is   In   Pittsylvania  County.      Incorporated   as   a  city   In   1890. 
Neapolls  (North  Danville)  was  annexed  to  Danville  Julv  1  1896. 


LOANS 

Improvement    Bonds 
8s  '77      J-J     $20.000c 


When  Due. 


July 

20,000c July 

5,000c Oct 

r Jan 

5,000c Jan 

ir Sept 

10.000c Feb 


8s  '79  J-J 

5s  -so  n-.r 

5s  '92  A-O 

5s  '92  J-J 

5s  '94  M-S 

4s  '01  F-A 

Danv.  &  New  Riv.  RR.  Bonds 

6s  '80  J-J     $50, 000c. Jan   1910 


1911 
1911 
1913 
1922 
1923 
1924 
1931 


Refunding  Bonds. 
5s  '92      J-J     $20.000c. 
5s  "95      J-J 
4  !^s'98  M-S 
4s  '01      J-J 
4s  '01      ... 
4s  '05      J-J 
4s  '06      J-J 


6s  '82      F-A      60.000c Aug 

Neapolis  Water  Bonds. 
6s  '94     J-D    $30 ,000c June 

Fire  Protection  Bonds. 

4s  '83     J-D      $5, OOOc Dec 

5s  '02     M-N     10, OOOc May 

Neapolis  RR.  Bonds. 
OS  '94     M-N  $30. OOOc Nov 

Sewer  and  Gas  Bonds. 
5s  "87      M-N  $100.000c..May 


Jan   1923 

100,000c Jan   1925 

100.000c Mch  1928 

160,000c Inly  1931 

60.000c Sept  1931 

74.000c. -July  1  1935 

25.000 Jan    1  1936 

Bridge  Bonds. 

5s  '86      A-O  $50. OOOc Oct      1916 

4s  '05     J-J       30.000c. .Jan    11935 


1912 

1924 

1913 
1932 

1914 

1917 


Street  Bonds. 
4s  '05      M-S    $50. OOOc... Sept  1   1935 

Paving  Bonds — 
4s  '99      J-J  si oo .ooOc Julv  1929 

Paving  &  Water  Impr.  Bonds. 
4s  '02      ...     $10, OOOc Mch     1932 

Water  Power  &  Light  Bonds. 
4s  '00      ...     $60,000c May    1930 

Water  Bonds. 
4s  '05     J-J     $70.000c...Jan    1  1935 


Value  of  city  prop'ty  1906.  1,946.360 
Assessed  valuation,  real..   6,731,312 

Assessed  val.,  personal 4,759,489 

Total  valuation  1907 11,490,801 


Total  tax  rate  (per  $1,000)  '07. $17. 50 

Population  In  1890. ..10,305 

Population  in  1900. 16,520 

Population  In  1908  (est) 20,000 

OPTIONAL. — All  the  5%  bonds  (with  the  exception  of  $50,000  due  in 
1916)  are  subject  to  call  ten  years  after  their  date  of  Issue. 

TAX  EXEMPT. — All  5,  \y2  and  4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  In  Danville,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  city's  charter  limits  the  bonded  indebted- 
ness to  $1,460,000. 

FRANKLIN  CO.     P.  D.  Divers,  Treasurer. 

County  seat  is  Rocky  Mount. 

Railroad   Aid   Bonds 

6s  J-J  $154,000 Jan    1  1909 

BONDED  DEBT  Sept  1908  $154  000 

Sinking   fund 54,000 

NET  DEBT  Sept  1908 100,000 


Total  assessed  val.  1907.. $2 ,390, 223 
State  &  Co.  tax  (per$l  ,000)  '07  $20.00 

Population  in  1890 24,985 

Population  in  1900. 25,953 


FREDERICKSBURG.     E.  D.  Cole,  Chairman  Finance  Com- 
mittee; R.  T.  Knox,  Treasurer. 
This  city  is  in  Spottsylvanla  County.     Incorporated  1727.     Bonds  are 
exempt  from  city  taxes. 


LOANS —  When  Due. 

Bridge   Bonds.* 
4s  '00     J-J     $25, OOOC. .July  2  1920 

Electric-Light  Bonds. 
4s  '01     J-J     $12,000c...Tan    1  1931 
(Subject  to  call  Jan.  1  1911.) 

Sewer  Bonds. 
4s  '01      A-O  $18, OOOc. ..Apr   1  1931 
(Subject  to  call  April  1  1913.) 

Refunding  Bonds. 
4s  '06     M-N  $119,400c..May  1  1936 

Refunding  Gas  Works  Bonds. 
4s  '00     J-J     $25 .OOOc. ..Jan    2  1920 

Street  Improvement  Bonds. 
4s  '01     A-O  $20.000C-.Apr   1  1931 
(Subject  to  call  after  1911.) 


Water  Bonds. 
5s  '95     J-J..$30,000c Jan   1  1909 

Gas  and  Water  Bonds. 

4s  '05     A-O  $20,000c.-Apr    1  1935 

(Subject  to  call  after  April  1   1911.) 

4s  '05      M-N  $10,000c_Nov   1  '09-'10 

(Subject  to  call  any  time.) 

School  Bonds. 

4s  '08     J-J     $15,000 

(Subject  to  call.) 
GEN'L  BONDS  Sept  1908.  .$284 ,400 

Floating  debt 15,000 

Total  assessed  val.  1907 2,450  968 

City  tax  rate  (per  $1 .000)  '07.$14.00 

Population  in  1890 4.528 

Population  in  1900 5.068 


Population  In  1908  (est.) 6.000 

•These  bonds  are  secured  by  a  deed  of  trust  on  the  Iron  bridge  across  the 
Rappahannock  River  at  Fredericksburg.  Water,  gas  and  electrlc-llght 
bonds  are  secured  in  the  same  manner  on  the  water,  gas  and  electric-light 
plants 

INTEREST. — The  interest  on  the  gas  and  water  bonds  due  1935  is  pay- 
able at  City  Treasurer's  office. 

WATER  WORKS. — The  water  works  owned  by  the  city  are  valued  at 
$100,000;  the  free  bridge  at  $60,000.     The  city  also  owns  the  gas  works. 

HALIFAX  COUNTY.     Thos.  Easley,  Treasurer. 
Houston  is  the  county  seat. 

BONDED  DEBT  Sept  1907  $120,000  1  Total  valuation,  1907 $6,970,913 

Assessed  valuation,  real 3,731 ,495  |  State  &  Co. tax(per  $1 ,000)  '07  $12.57 

Assessed  val.,  personal 3, 239, 41 8 1 Population  In  1900 37,190 

HARRISONBURG.     O.  B.  Roller,  Mayor;  H.  H.  Sprinkle, 
Treasurer. 

This  town  is  in  Rockingham  County. 
LOANS —       -  When  Due.  \      Water  Bonds. 

Blectric  Plant  Bonds  j  5s  M-N  $39, OOOc. . 


Nov  1  1927 
(Subject  to  call  after  1917.) 


4s  "04      F-A  $60,000c.Aug  15  1934 
(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 
5s  J-J     $68 ,500c.   July  1  1924 

(Subject  to  call  after  July  1  1914.) 

Currency  Bonds 
5s  '05      M-N  $25,000 May  2  1910 

(Subject  to  call  at  any  time.) 

Sewer  Bonds. 
4s  J-J       $6,OO0r...Apr    1  1912 

(Subject  to  call  after  April  1  1907.) 

LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud 
Lynchburg  is  situated  In  Campbell  County.  Incorporated  Jan.  10  1805  . 

LOANS —  When  Due.  |       Redemption  Bonds 

Public  Improvement  Bonds.  I  5s  '79      J-J  $160,700§r  . 

1932 


3Ks  '01  J-J  $100,000§r  ..Jan 

Permanent  Improvements. 

5s  '92      J-J     $49.500 July  1  1926 

(Subject    to    call.) 
5s  '95     J-J     $10,000§r..Jan     1  1930 
4s  '00     J-J       17,000§r..July  1  1930 

Street  Bonds. 
4J4S  J-J     $17,600r 

Refunding  Bonds. 
4Hs  '97J-D$4_5,000___June  1  1927 
4s  '00     M-S  186,000r..Mch  16  1935 
4s  '04     J-J     200.000Jr._Oct     11934 

School  Bonds. 
3J_s  '98J-J     $30, 0005 r._ July  1  1928 


BOND.  DEBT  Sept  1908...$196, 000 

Total  assessed  val.  1908 .-.2, 51 0,3 18 

(Assessment  Is  %  actual  value.) 

Total  tax  (per  $1,000)  1908 $6.50 

Population  In  1890 2,725 

Population  in  1900 3,591 

Population  In  1905  (est.) 4,049 

INTEREST  payable  at  Harrisonbure 


1  1914 


Jan 
Va.  &  Tenn.  RR.  Bonds. 

6s  '71     J-J     $44,loOr 1909-1931 

Water  Bonds. 
6s  '78  J-J  $35,000r.._Mch  1  1912 
5s  '81  J-J  99,000§r. . Nov  1  1915 
4s  '04  F-A  600,000.r  ..Aug  1  1938 
4^_s'07  F-A  100,0005c.  .Aug  1  1841 
BOND.  DEBT  S.  pt  1  1908.1,973,300 
Assessed  valuation,  real..  10, 373, 120 

Assessed  val..  personal 12,746,666 

Total  valuation  1907 23,119,786 

(Assessm't  about  90%  actual  value.) 
City  tax  rate  (per  M)  1907 $15.00 


Population  In  1900 18,891 

Population  in  1890 19.709 

INTEREST  on  the  refunding  bonds  due  1927  is  payable  In  Baltimore, 

on  all  other  bonds  Interest  Is  payable  at  the  office  of  the  City  Treasurer. 

Lynchburg. 

TAX  EXEMPT. — Bonds  marked  §  are  exempt  from  taxation. 

DEBT  LIMITATION. — The  city's  debt  is  limited  by  Its  charter  to  16% 
of  the  taxable  values  as  shown  by  the  books  of  the  Commissioner  of  the 
Revenue. 

MANCHESTER.     J.  W.  Bronaugh  Jr.,  Treasurer. 

Manchester  is  situated  In  Chesterfield  County,  incorporated  In  March 
1874.     Bonds  are  tax  exempt. 

Funding   Bonds 
5s  J-J     $15, OOOc. ..Jan    1  1928 

Street  Improvement. 
8s  M-S     $2,500c..Sept 

6s  F-A        2 ,000c... Aug 


When  Due.  i 
..Jan    1  1927 ! 


LOANS— 

Almshouse  and  Jail. 
5s  J-J        $2 ,000c. 

Water  Bonds. 
6s  g         J-D    $60,000c...Dec   11918 
5s  J-J       62,O00c.  .July  1  1928 

5s  J-J         l,800r...July  1  1928 

(Subject  to  call  after  July  1  1904.) 
4s  '06      J-J     $20.000c...July  1  1940 

Refunding  Bonds. 

58  J-J     $75,000c    1931 

(Subject  to  call   after  1907.) 
5s             J-J     $40.000c..July  1  1927 
5s             J-J       37, 000c_  ..July  1  1932 
4<-_S         J-J     125.000c 1930 


■  )S 


J-J       15, OOOc... July 


1911 

1910 

lit  25 

BOND.  DEBT  Feb  1  1908.  $517,300 

Tax  valuation,  real 3,  36  524 

Tax  valuation,  personal 812,604 

Total  valuation  1907 3,979,128 

(Assessment  about  80  %  actu    '  \    I .  i 
Total  tax  (per  $1  .000)  1907. ..$18. 50 

Population  In  1800... 9.246 

Population  in  1900 9.715 

Population  In  1906  (est) 13.000 


4s  '05     M-N    60, OOOc... May  1  1935 

OPTIONAL. — All  cf  the  above  bonds  are  subject  to  call  ten  years  after 
date  of  Issue  excepting  the  8s  due  1911,  $60,000  of  watrr  bonds,  $20,000 
water  4s  of  1906,  $2,000  due  in  1910,  $125,000  4  J_s  and  $60,000  4s. 

INTEREST  on  the  water  bonds  due  In  1918  Is  payable  at  Baltimore,  Md.; 
on  all  c.her  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION. — The  city's  charter  limits  Its  debt  to  20%  of  the 
assessed  valuation  of  real  estate. 

MARTINSVILLE.     J.  D.  Sparrow,  Chairman  Fin'ce  Com. 

This  town  Is  situated  In  Henry  County. 
LOANS—  When  Due 

Water  Bonds. 


6s  ...     $30,000. 1928 

Improvement  Bonds. 
6s  ...     $20,000    _. 

Electric- Plant  Bonds. 
5s  '05      .1  .1     S3o. ooo,'.    .Jan    2 
5s  '05     J-J       30.000c. 
5s  "06     J-.T     $12,000c..Jan    2 


1930 


1038 
1839 

1940 


School  Bonds. 

58  _--     $10.000 1914 

Railroad   Bonds. 

t<  ...     $50,000 1925 

BOND.    DEBT  Jan    1908..  $176,400 

I  assessed  val.  1007 1.140,186 

tax  (per  $1  .000)  1907 $r,  no 

Population  In   1900 2.384 

Population  In  1907  (est) 4,000 


INTEREST  Is  payable  at  Town  Treasurer's  office,  and  coupons  are  tax 
receivable. 


160 


VIRGINIA-CITIES  AND  TOWNS. 


[Vol.  lxxxvix. 


MECKLENBURG  COUNTY. 

County  seat  Is  Boydton. 
LOANS —  When  Due. 

Atlantic  &  Danville  RR. 

fS5.000c.Sept  1  '08-'10 

4s      Sept         {29.000c.Sept  1  'll-'20 

1  46.000c.  Sept  1  ,21-'32 

l40.000c.Sept  1  '33-'40 

NEWPORT  NEWS.     Floyd  A.  Hudgins,  Clerk. 


H.  N.  Beales,  Treasurer. 

BOND.  DEBT  May  1  1908.  $120,000 
Assessed  valuation  1907.--4.892.88o 
State  &  Co.  tax  (per  M)    08..       13.50 

Population  In  1900 26,551 

Population  In  1906  (est) 29.000 

INTEREST  payable  In  Boydston.Va. 


This  city  Is  In  Warwick  County. 
LOANS—  When  Due. 

Bridge  Bonds 

4Hs        A-O  $40,000c    1928 

(Subject  to  call  after  1918.) 

Emergency  &  School  Bonds. 
5s  AO  $30.000c.Apr  1    '09-'ll 

Street  Bonds. 

4s  F-A  $90,000c    1929 

(Subject  to  call  after  1919. * 
4s             M-N  $100,000c..Nov  1  1941 
4h'r         M-N     56,000c. .Nov   1  1943 
4Hs'08  J-D   100,000 Junel  1948 

Sewer,  School  &  Jail  Bonds 
4Hs        A-O  $140.000c... Apr  1  1928 
(Subject  to  call  after  Apr.  1  1918.) 

Fire  Department  Bonds 


1  1909 
1  1941 
•lO-'ll 


Incorporated  Jan.  16  1896. 

Refunding  Bonds. 

5s  '05      A-O   S5.000C Apr 

4s  M-N     25.000c. .Nov 

5s  '06     A-O     10, 000c. Apr   1 
5s  J-J       10.000c.July  1  '12-'13 

School  Bonds. 

4s  F-A  $50,000c 1941 

BOND.  DEBT  Sept  1  1908.$586,000 
Assessed  valuation,  real..   9.419,930 

Assessed  val.,  personal 900,000 

Total  valuation  1908 10,319,930 

City  tax  rate  (per  $1,000)  '07. $12. 50 
School  tax  (per  $1,000)  1907.. $2. 00 

Population  In  1890. 4,449 

Population  in  1900. 19,635 

Population  in  1906   (est.) 30,000 


4s  F-A  $30,090c 1941 

INTEREST  is  payable  at  the  City  Treasurer's  office;  on  the  $140,000 
bonds  It  Is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.,  and  on  the 
$5,000  bonds  of  1905  at  the  First  National  Bank  of  Newport  News.  The 
4J^%  street-paving  bonds  are  payable  at  the  Bank  of  New  York,  N.B.A., 
New  York. 


NORFOLK.  H.  S.  Herman, 
This  city  is  in   Norfolk  County. 

Berkley  annexed  January  1906. 

LOANS —  When  Due. 

General    Purposes. 


Treasurer. 
City  incorporated 


1845.     Town   of 


5s  A-O$115,000c&r.Apr  1 

5s  M-N  100,000c. -Nov 

4s  J-D      50,000r June 

5s            MS       5,000r...Sept 
5s             MS     24, 500c... Sept 
4b,           J- J       84 ,000c...  July  1 
4s            J-J      90,000c. .Jan 
4s            M-N    40,000c&r.Nov  1 
4s  317,000c Jan 

Market  House  Bldg.  &  Site 
5s  M-S  $75.000c<Ser.Sept 

5s  M-N    70,000c&r_Nov 

Park  Bonds. 
5s  A-O  $114,000c.Oct 

4s  J-J         21. 000c.  July  1 

Renewal  Bonds. 

A-O  $298,000c.Oct 


63 

A-O 

6s 

J-J 

5s 

A-O 

51 

J-J 

5s 

J-D 

5s 

MS 

3s 

J-D 

5s 

J-D 

43 

M-N 

4s 

M-N 

l.OOOr.-.Jan 
320,000c&r.Apr 
91,000c&r.Jan 
HO.OOOc&r.June 
101.500c&r.Mch 
189,000c&r. Junel  1923 


1923 
1924 
1926 
1926 
1926 
1932 
1934 
1928 
1937 

1919 
1920 

1922 
1933 

1914 
1933 
1911 
1912 
1913 
1922 


1923 
1928 
1929 


105,OOOc&r.Dec 
77,000c. -Nov  1 
M-N  151,000c Nov 

Public  School  Bonds 
43  '04     A-O  J10.000c.-Oct 

Street  Imprt.  Bonds. 
4s  '04     A-O  $133,000c.Oct    1  1934 

Improvement  Bonds. 
4s  '06      M-S$149.000c. 

Jail  Bonds. 
4s  ...    $75,000c. 

Cemetery  Site   Bonds 

4s  ...    $53, 000c Sept    1936 

..  '07      30,000 

Ward  Bonds 


1  1934 


.Men  1  1936 
..May    1931 


5s 

M-S 

5s 

M-N 

5ft 

J-J 

5s 

F-A 

5s 

A-O 

5s 

M-S 

$7 ,000c  ..Sept 
4,000r_--NrJv 
20,000c&r.May 
20 ,000c...  Feb 
15,000c... Oct 
20,000c  ..Sept 


1919 
1920 
1921 
1922 
1922 
1922 


LOANS —  When  Due. 

Ward  Bonds  (Continued) 


$34, 000c...  July  1 

20,000c Feb 

5, 000c... July 
20,OO0c&r.Sept 

6,000r June 

52,000c&r.Nov 
180,000c&r_Dec  1 

220,000c Nov 

145,000c May 

460, 000c. .July  1 
130,000c.  .Jan 

20,000c Sept 

...    140,000c Sept 

Paving  and  Gen    Purposes. 
J-J    $40,OOOc.-Jan 
30,000c.  .Oct 
55,000c&r.May 
14,000c  ..June 
37,500c&r.Sept 
35,000c&r.Dec 
70,000c&r_June 
79,000c&r_Nov 
140,500c.  .Men 

173,000c Nov 

50,000c  &r.  .Sept 
15,000c... May  1 
200,000c. -Sept 


J-J 

F-A 

J-J 

MS 

J-D 

M-N 

J-D 


J-J 
J-J 


A-O 

M-N 

J-D 

M-S 

J  D 

J-D 

M-N 

M-S 

M-S 

M-N 
M-S 


Water  Bonds. 


1922 
1924 
1924 
1924 
1926 
1928 
1928 
1929 
1931 
1932 
1934 
1930 
1936 

1914 
1914 
1916 
1916 
1917 
1917 
1919 
1920 
1922 
1929 
1930 
1931 
1930 


5ft  M-N  $90.000c&r.May  1914 
5s  M-N  50,000c. .May  1915 
5s  J-J  60,000c. .July  1921 
4s  M-N  250,000c. .Nov  1  1928 
4s  "04  A-O  165,000c. .Oct  1  1934 
4s '07      20,000 

Refunding  Water  Bonds. 
4s            M-N  $400,000c&r.May   1931 
Past-due  bonds $3,550 

Berkeley  Bonds. 
6s  J-D    $25 ,000c- --July  1  1926 

(Subject  to  call  before  maturity.) 
6s  J-D      25,OO0c.-July  6  1927 

6s  J-J       25,000c. .July  1  1928 

5s  M-S      35,000c. . Mch  1  1930 

5s  F-A      40,000c.-Feb    1  1931 

M-S     50,000c. -Mch  1  1932 


Jan.  1  '06. 

$5,783,302 

653,637 


TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT,  SINKING  FUNDS,  <5cc— 

Jan.  1  '08.  Jan.  16  '07. 

Total  bonded  debt .$6,831,945      $6,674,000 

Sinking    funds.. --       781,808  720,646 

Net  debt   $6,050,137      $5,953,354      $5,129,665 

Water  debt  (Included  above) $1,015,000     $1,015,000     $1,015,000 

CITY  PROPERTY. — The  city  owned  property  appraised  In  1906  ar 
$4,852,055.  and  also  its  water-works  valued  at  $1,500,000.  These  figure"5 
are  only  obtainable  every  five  years. 

DEBT  LIMITATION. — The  city's  debt  is  limited  by  Its  charter  to  20% 
of  the  assessed  valuation  of  real  property. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  M  of 
lte  cash  value)  and  tax  rate  have  been  as  follows: 

Heal  Personal  Tot.  Assessed       Total  Tax 

Years —  '   Estate.  Property.  Valuation.       per  $1,000. 

1907  $38,941,970  $7,103,K30  $46,045,K00  $20.00 

1906        35,651,265  6,048,783  41,700,048  20.00 

1905      27,114,720  3,732,195  30,846,915  17.00 

1904 -    28.150,020  3,785,010  31,935,030  21.00 

1902                  .      -.    26,327,320  2,990,060  29,317,380  21.00 

1900  21,571,400  3,609,400  25,180,800  21.00 

1887 12,094,205  1.642,820  13,737,025  21.00 

POPULATION.— In  1906  (estimated),  70,000;  In  1900  (Census)  It  was 
46,624;  In  1890  It  was  34.871;  In  1880  It  was  21  ,966;  In  1870  It  was  19.229. 
Berkley  (population  4.998  In  1900)  annexed  In  1906. 

NORFOLK  COUNTY.     Alvah  II.  Martin,  Clerk. 

Portsmouth  Is  the  county  seat. 
I  O  \NS —  When  Due. } Sinking  fund. $25,000 

Road  Bonds  (Tax  exempt).  |Assscsed  valuation  1907. -.1,500,000 

4Ms'08  J-J  S200.000c July  1  1928|State  &  Co.  tax  (per  $1  ,000)  . .51 1 .50 

BON  UK  I)  DEB1   July  1  90S  $325,000|Populatlon  In  1900 50,780 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  the  Mer- 
chants' and  Planters'   li;ink  of  Norfolk. 

PETERSBURG.     W.  M.  Jones,  Mayor;  G.  B.  Gill,  Auditor. 
Petersburg  Is  In  Dinwiddle  County.     Incorporated  1784 


LOANS—  When  Due. 

Appomattox  River. 
6s  JD    $165,000c&rjune  1  1911 

Cltv  Fund  &  Floating  Debt. 
53  M-S  $5S.000T...Sept  1  1923 

Funding  Bonds 
5s    96      M  N  558.000c. -May  1  1930 

Street  Improvement. 
3Hs       J-J    $7.r.,nii0c...Jan    l  1941 
4s  M-N     75,000c... Aug   1   1945 

4s  M-N     75. 000c... Nov   1   1040 

Water  Improvement. 
5s  F-A  $S0.000c..Feb    1  1944  I 

The  bonds  all  carry  tax-receivable  coupons. 

INTEREST  on  the  refunding  53  Is  payable  In  Baltimore;  on  all  other  bonds 
In  Petersburg. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  cltys  debt  Is  limited  by  law  to  22%  of  Its 
assessedjvaluatlon  of  Its  taxable  real  er.&te. 


Refunding  Bonds. 
5s  P   •\$2»7  500c.  -Aug    1   1929 

5fl  J-J      194. 500c...  July   1    1935 

M-N  190,000c.  .May      1943 

Railroad   Bonds. 
Sa  J  3  S135 .oooc&r. July  1   1914 

BOND.  DEBT  Sept  1908. $1  ,100.000 

Sinking  fund    535,856 

MOT  DEBT  Sept  1908...       804,1  11 

Population  In  1890 22,680 

Population  in  1900... 21.SH) 

Population  In  1008  (est) 27,000 


ASSESSED  VALUATION. — Assessment  about  actual  value. 

Real  Personal  Tot.    Assessed  City  Tax 

Years —                         Estate.  Property.  Valuation.  per  $1,000. 

1908 $8,024,301  $7,529,000  $15,553,301  $14.00 

1907 7,857,404  7,311,120  15,168,524  14.00 

1906 7,641.588  6,513,038  14,154,626  14.00 

1905 7,218,863  5,627,978  12,846,841  14.00 

1904 7,046,965  5,303  940  12,350,905  14.06 

1902. 6,831.227  3.827.556  10,658,783  16.00 

1900 6,508,091  4,025,319  10,533,410  16.00 

1890. 5,926,810  3,884,190  9.811  000  16.00 

PORTSMOUTH.     Geo.  A.  Tabb,  Treas.;  L.  P.  Slater,  Clerk. 

Portsmouth  Is  the  county  seat  of  Norfolk  County.     Incorporated  In  1858. 

LOANS —  When  Due.  I      Sewer  Bonds 


Atlanta  &  Danville  RR.  Bonds. 

5s  '90     J-J  $150,000 Jan    1  1920 

Building  Bonds. 
5s  '94      M-S  $35,000 Sept  1  1924 

Ferry  Bonds. 
5s  "97      J-J     $25,000 July  11927 

Floating   Debt,   Street  and  Jail. 
5s  '92     J-D    $43,000 Junel  1922 

Grading  and   Paving  Bonds. 
4s  '03      M-N  $100,000 May  1  1933 

Cemetery  Bonds. 
5s  '92     A-O     $7,900 Apr   1  1912 

(Subject   to   call   at   any   time.) 

Redemption  Bonds. 
6s  '88  J-J  $82,800.. 
5s  '92     J-D      14.500.. 


5s  '94 
5s  96 
5s  '98 
5s  '99 
4S  '00 
4s  '00 
4s  '01 


M-N 

J-D 

J-D 

J-D 

J-J 

J-D 


65,000 
22.000 
29,000. 
25,000. 
140,000. 
13,500. 
11.500. 


...July  1  1918 

Junel 1922 

...May  1  1924 
...Junel 1926 
...Junel  1928 
..June  1  1929 
..Jan  1  1930 
..Junel 1930 
..Junel  1931 


.Sept  1  1924 
..Sept  1  1924 
..Sept  1  1924 

.Dec  1   1926 


1938 


5s  '94  M-S  $50,000... 
5s  '95  M-S  25,000... 
5s  '96  M-S  25.000... 
5s  '96  J-D  15.000... 
4Ms'08  seml-an  11 0,000c July  1  1938 

School  Bonds, 

4s  '06     A-O  $12.000 Oct    1  1936 

4Hs'08  seml-an    30,000c  July  1  1938 

Paving  and  Street  Bonds. 
4 Hs'08  seml-an  30, OOOc.July   1 

Fifth  Ward  Bonds — 

Paving  and  Grading  Bonds. 

4s  '99      J-J     $50,000 July  1 

4s  "01     M-S     50,000 Mch  1 

4s  '02     A-O     25,000 Apr  1 

BOND  DEBT  Jan  1  1908.  $891,600 
Fifth  Ward  debt  (add' 1)...  138,000 
TOTAL  DEBT  Jan  1  1908.1,029,600 
Assets  .cash  .notes  &prop  ty .  1 , 1 79 ,984 

Total  assessed  val.  1907 8,689,603 

City  tax  (per  $1,000)  1908 $15.50 

School  tax  (per  $1,000)  1908..  2. 00 
Population  In  1890  (Census)  ..13,260 

Population  In  1900 17,428 

Population  in  1907   (est.) 38.704 


1909 
1931 
1932 


J-D 

School  Bonds. 

5s  '97      F-A  $10,000 Aug  1  1927 

5s  '98     J-J         3,000 Jan    1  1928 

INTEREST  Is  payable  In  Portsmouth. 

TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  18%  of  the 
real  estate  valuation. 

PULASKI.     John  F.  Loving,  Mayor. 

This  town  Is  In  Pulaski  County. 
BOND.  DEBT  July  29  1908. $80. 000 1  Total  tax  rate  (per  $1,000)  '07  $10.00 
Assessed  valuation  1907.. .1 ,116,956  |  Population  in  1900 2,813 

RICHMOND.     Edward  J.  Warren,  Auditor. 

Richmond  is  the  county  seat  of  Henrico  County.     Incorporated  1737. 


LOANS- 

Bonded   Debt. 


When  Due. 


8s 
6a 
6a 
6a 
6  s 
6a 
6a 
6a 

5s 

5s 
5  s 
5  s 
5  s 
5  s 
4s 
4  s 
4s 
4s 
4s 
4s 
4s 
4  s 
4s 


J-J   $184,600c&r...Jan  1909 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


71,100r Jan  1909 

9,800r July  1909 


66,600r Jan    1910 

19,900r Jan   1911 

12,000r Jan    1912 

6.000r Jan    1913 

10,000r Jan   1914 

5.500r Jan    1920 

(Subject  to  call  before  maturity.) 

J-J    $7l,700r Jan   1921 

J-J     228,850r July  1921 

J-J     140,000r Jan    1922 

J-J     396,500r July  1922 

A-O       l,000r Oct   1923 

J-J     101,000r Jan    1920 

J-J     175,000r July  1920 

J-J     128,300r Jan    1921 

J-J       24,400r July  1921 

J-J         6,000r Jan    1922 

J-J       44,025r July  1922 

J-J     242,000r Jan    1923 

J-J     $52,500r July  1923 

JJ     150  OOOr Jan    1924 


Bonded   Debt  {Continued). 

4s  J-J     532,500r July  1924 

4s  J-J       94,650r Jan    1925 

4s  J-J     175,550r July  1925 

4s  JJ     439,450r Jan  1  1926 

4s  J-J     140,000r July  1926 

4s  J-J       13.000r Jan   1927 

4s  J-J     200,000r July  1927 

4s  J-J     255, OOOr Jan    1928 

4s  J-J     496,500r Jan    1929 

4s  J-J     150,000r July  1929 

4s  J-J       31, OOOr Jan    1930 

4s  J-J     589.000r Jan  1  1938 

4s  '04  J-J  334 ,600c&r.  July  1  1938 
4s  '05     J-J       52  400r...Jan    1  1939 

4s  '05     J-J     166,000 July  1  1939 

4s  '05     J-J     254,000.. Jan  1940 

4s  '06  J-J  612, 500c&r. July  1  '40 
4s  '07  J-J  868,700c. . .Jan  1  1941 
4s  '07      J-J     189. 300c... July  1  1941 

Refunding    Bonds. 
4s  '08     J-J  $289, 500c... July  1  1942 

4s  "09      ...    251,700 Jan    1  1943 

BOND.  DEBT  Feb  1  1908.8,030,125 
Sinking    fund 1,590,710 


INTEREST  is  payable  at  office  of  City  Auditor. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  gas-plant,  city-hall, 
almshouse,  market-houses,  school-buildings  engine-houses,  parks,  sewer 
system,  etc,  the  aggregate  value  of  which  Is  stated  to  be  $11,903,882. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION. — The  city's  debt  Is  limited  by  its  charter  to  18% 
of  the  assessed  valuation  of  real  estate 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

■Assessed    Valuation City  Tax 


Years.  Real. 

1907 $57,449,482 

1906. 50,914,728 

1905 46,914,728 

1904 45,241,751 

1902 43,073,117 

1900 45,412,990 

1890 35,341,652 

POPULATION  (city  census)   1907 


Personal.  Total.        per  $1,000. 

$48,362,225  $105,811,707      $14.00 

37,712,517  88,627,245 

37,712,517  84,627,245 

37,361.036  82,602,787 

28,508,738  71,581,855 

25,949,619  71,362,609 

16,640,637  51,982,289 


112,467;  In  1900  (Census) 


14.00 
14.00 
14.00 
14.00 
14.00 
14.00 
$85,050; 


in  1890  it  was  81,388;  In  1880  It  was  63,600;  in  1870  it  was  51,038. 

ROANOKE.     W.  E.  Thomas,  City  Clerk  and  Auditor. 

Roanoke  is  surrounded  by  a  county  of  the  same  name:  while  formerly  a 
part  of  that  county,  It  Is  now  Independent  of  the  same.  Incorporated 
in  1884. 

Sewer  Bonds. 
4s  '06     J-J  5100,000c. .Jan    1  1936 
BOND.  DEBT  Marl  1908.1,081,000 

Slnklngfund 90,490 

NET  DEBT  Mar  1  1908...     990.510 
Total  ass'd  val.  for  1907.-22,247.891 
(Assessment  2-3  actual  value,  excep 
as  to  bank-  slock,  which  Is  made  at 
the  market  value.) 
Total  tax  (per  51 .000)  1907. ..$16. 00 

Population  in  1890. 16,169 

Population  In  1904  (spec.  cen.)26,243 
Population  In  1908  (est.) 35,000 


LOANS —  When  Due 

Railway. 
6s  '88     J-J  $100, 000c July  1918 

Refunding   Bonds. 
4s  '99      A-O  515, 000c. .Apr    1  1929 
(Subject  to  call  after  April  1  1914.) 
4s  '03     J-J     $53, 000c... July  1  1933 
4s  '05      J-J       24,000c. .July  1   1935 
4>^s'06  J-J     4 14, 000c... July  1   1936 

Public  Building  Bonds. 
6s  '84      A-O  $60,000c..Oct    1  1914 

Fire  Department  Bonds. 
4s  '06     J-J     525.000c... Jan    1   1936 

Street  Improvement  Bonds.  , .. . 

4s  '06     J-J  $275.000c..Jan    1  1936 1 

INTEREST  on  the  4,4s  Is  payable  in  New  York  and  Roanoke;  on  other 
Issues  In  Roanoke. 

DEBT  LIMITATION   by  constitution,  18%  of  assessed  value  of  real 

cslate. 

ROCKBRIDGE  COUNTY.     S.   R.   Moore,  Treasurer. 
The  county  seat  Is  Lexington 


LOANS—  When  Due. 

Refunding  Railroad   Bonds. 
4s  J-J  SI  07. none.  .    July   1   192:' 

(Subject  to  call  after  July  1  1912.) 
BOND.  DEBT  July  1  1908.  .107 .600 


Total  assessed  val.  1907.. $6, 455, 206 
County  tax  (per  $1,000)  1907. .$4. 60 
State  tax  (per  $1,000)   1907...   3.50 

Population  In   1890 23,062 

Population  In  1900 ..21,799 


Assessment  of  personal  property  less  than  H  actual  value;  real  estate 
about   ! i  actual  value. 

INTEREST  on  bonds  Is  payable  at  the  County  Treasurers  office  or 
through  t  lie  banks  of  Lexington. 

T\\   EXEMPT.    -Bonds  are  exempt  from  county  and  district  taxes. 

ROCKINGHAM  COUNTY.      J.  S.  Messerley,  Deputy  Clerk 
( Jircuit  Court . 

The  county  scat  Is  Harrisonburg. 
LOANS—  When  Due. 

County   Bonds. 
5s  J-J     $85,0000  ....1926-1927 

(Subject  to  call  $40,000  July   1    1916 
and  $15,000  Jnn  1   1917.) 
Refunding  Bonds. 

4S  .1-1)    $48  ,000c.  June  29  '00-16 


INTEREST  payable  at  County  Treasury. 


BOND.  DEBT  May  2  1908.  $139,000 
Total  assessed  val..  1907.  .13.920,045 
(Assessment  about  M  actual  value.) 
State&Co.tax(per  si.ooo)  '07. $12. 00 

Population  In  1890 31  299 

Population  In  1900 33  527 

Population  In  1007  (est.) 35,000 


Nov.,  1908.] 
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STAUNTON.     Arista  Hoge,  City  Treasurer. 
This  Is  the  county  seat  of  Augusta  County. 


LOANS —  When  Due. 

Small-Pox  Bonds. 

5s  '95      $2,000c..-May  1  1925 

(Subject  to  call  after  May  1  1905.) 

Funding  Bonds — 

4s  '02     ...  $15,O00m._.May  1  1932 

(Subject  to  call  after  May  1  1912.) 

4s  '07     J-J     $30 ,000c.  .-Jan    1   198/ 

(Subject  to  call  after  Jan.   1    1917.) 

Street  Improvement  Bonds. 

3Hs'98 $25,000c_..July  1  1928 

(Subject  to  call  after  1908.) 

4J^s  '97 $21. 000c... May  1  1927 

(Subiect  to  call  after  May  1  1917.) 

5s  '96'     $15,000c...May  1  1926 

(Subject  to  call  after  May  1   1906.) 
Redemption  Bonds. 

5s  '96      537,500c. .-Jan    1  1925 

(Subject  to  call  after  Jan.  1  1916.) 

4^S  '96 S26, 000c. .-July  1   1926 

4Ms  '97 10.000r_-.July  1  1926 

4Ks'97 75,000c---May  1  1927 

(Subject  to  call  after  May  1  1917.) 

4J^s'97 $3,000m_.May  1  1927 

(Subject  to  call  after  May  1   1917.) 

4s  '00      $55. 000c. -.July  1   1915 

(Subject  to  call  July  1  1905.) 


Redemption  Bonds  (Continued) . 

4s  '98      $1 8,000c. .Jan    11928 

(Subject  to  call  after  Jan.  1  1918.) 

3Hs'99 $ll,700m_- Jan    1  1929 

(Subject  to   call  Jan  1    1909.) 

3>^s'99 $10,500  m. .Jan    1  1929 

(Subject  to  call  after  1909.) 

3s  '98      $10.000c.-.Jan    1   1928 

3s  '98     1,000m  ..July  1  1928 

4s  '05      M-N  205,000 Nov  1  1935 

(Subject  to  call  after  Nov.  1  1915.) 

Opera-House  Bonds. 
4s  '04      58, 116m. ..Novl  1914 

School-Building  Bonds. 
4s  '07      J-J     $20,0000- _  .,Ian     11937 
(Subject  to  call  after  Jan.   1    1917.) 

Water-Main   Bonds. 
Is  'or      ,.         ?6  SOOm.Nov  1  '09  '12 
BOND.  DEBT  Apr  1  '08-.  $606,316 

Sinking  fund 102,537 

Total  valuation  1906 5,658,437 

(Assessment  about  80%  actual  value) 
Cltv  tax  rate  (per  51,000)  '06.. $13.50 

Population  in  1900. 7,289 

Population  In  1890 6.975 


m  manuscript  bonds. 

INTEREST  Is  payable  In  Staunton.  The  coupons  are  all  receivable  in 
payment  for  the  city  taxes  and  dues. 

CITY  PROPERTY. — The  total  value  of  all  property  owned  by  the  City 
of  Staunton,  as  assessed  bv  the  commission  appointed  by  the  City  Council 
on  June  2  1891,  was  $281,400,  Including  the  water-works,  valued  at 
$173,000.  Since  June  2  1891  the  city  has  acquired  property  valued  at 
$45,700,  making  the  total  value  of  city  property  at  this  time  about  $327,100. 

SUFFOLK.     R.  S.  Boykin,  Treasurer. 

This  town  is  In  Nansemond  County.     Bonds  are  tax  exempt. 


LOANS—  When  Due. 

General   Improvement   Bonds. 

5s  s-a     $30.000c&r 1910 

5s  s-a  750r_. 1915 

5s  s-a  5,000c&r 1923 

5s  s-a         5,000c&r 1924 

Sewer  Bonds. 
4s  s-a     $15, 000c    1931 

Redemption  Bonds. 
4s  s-a     $20,000c 1932 

INTEREST  payable  at  Rudolph  Kleybolte   &  Co.,  New  York  and  a 
Suffolk. 


Street    Improvement   Bonds. 

4t$s  '06  J-J  $100,000c..july  1  1936 

4^s'08  J-J         2,500r    2008 

BONDED  DEBT  J  ly  '08. $172, 250 
Total  assessed  val,  1908.-2  500  000 
(Assessment  about  55  %  actual  value) 
Toi  -I  t  ix  rate(pi  r  51  ,000)  '08.518.  0 

Population  In  1900. 3,827 

Population  In  1908  (est.) 9.500 


WINCHESTER.     G. 


H.    Kinzel,    Treasurer. 

Incorporated  April  2  1874. 

Public  School  Bonds. 
4s  '08     M-N  $10, 000c. --May  1  1910 
BONDED  DEBT  Sept  1908  $117,500 

Total  assessed  val,  li*08 3,336,223 

(Assessment  about  ,"»-5   actual   value 
Total  tax  (per  $1,000)   1907- .$11. 50 

Population  in  1890 5,196 

Population  in  1908  (est.). 7,500 


This  city  is  in  Frederick  County. 

LOANS—  When  Due. 

Redemption  Bonds. 

4s  J-J     $25,000c Jan     1   1924 

(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     $47,500c    1925 

City-Hall   Bonds. 

4s  A-O   $27.000c    1925 

3HS         A-O        8,000c    1925 

INTEREST  payableat  Winchester. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  included  in  the  foregoing. 

Bonded  Floating    Assessed      Tax      Pop., 
Debt.        Debt.      Valuation.   Rate.      1900. 


51 
37 
70 


Basic  City,  Augusta  County $26, 

Blgstone  Gap  (T) .  Wise  County.  45 

Botetout  County 49 

Clark    County ■_.   97 

Covington  (T) ,  Allegheny  Co.-lOO 
Culpeper  (T.),  Culpeper  County   41 

Culpeper  County 46 

Emporia,  Greeneville  County..  35 
Franklin  (T) ,  Southampton  Co.   51 

Front  Royal  (T) ,  Warren  Co 

Graham  (T) .  Tazewell  County. 
Lexington  (T) ,  Rockbridge  Co. 

Page    County 56 

Patrick  County 100 

Pittsylvania  County 76 

Radford  (C) .  Montgomery  Co..  62 

Russell  County 30 

Salem  (T) .  Roanoke  County 95 

South  Boston  (T.)  .  Halifax  Co.   81 
Tanners'  Creek  Sch.  Dlst.  No.  6.   30 

Warrenton  (T),  Fauquier  Co 47 

Western  Branch  School  District 

(P  O  Norfolk) 65 

Wythevllle  (T) ,  Wythe  County.  80 


250 
000 
,000 
000 
,000 
,000 
,000 
,000 
.000 
,500 
,000 
,000 
ooo 
,000 
,000 
,000 
.000 
,500 
,000 
,000 
.000 

,000 
000 


3.000 
None. 


None. 


None. 


$423,261 

662.607 

4,750,000 

2,610,000 

1,926,748 

718,852 

4,288,714 

715.762 

800,000 

216.611 

350,483 

1,437,158 

2,326,133 

1,823,113 

6,121,167 

1,491,427 

4,756,396 

1,914,910 

1,500,000 

5,546,841 

750,472 


12.50 
12.00 
10.70 
15.00 


5.00 
7.00 
8.00 
15.00 
16.80 
11.50 
23.50 
13.50 
12.50 

15"  66 
9.00 

~5~66 


6,631,047      2.00 
800,000   15.00 


1.617 

17,161 

7,927 

2,950 

1,618 

14,123 

1,027 

1,143 

1,005 

1  ,554 

3,203 

13,794 

15,403 

46,894 

3,344 

18,031 

"l',851 

l",627 


3,003 


(C)  City.      (T)  Town. 


State  of  West  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State    Capital    Charleston 

Governor  (term  expires  March  4  1909) _.Wm.  M.  O.  Dawson 
Secretary  of  State  (term  exp.  Mch.  4  1909). Chas.  W.  Swisher 

Treasurer  (term  expires  March  4  1909)  Newton  Ogdin 

Auditor  (term  expires  March  4  1909) Arnold  C.  Scherr 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January;  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

TOTAL  DEBT.— This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  this  has  never  been  recognized  by  the  latter  State.  Various  movements 
to  secure  recognition  have  been  started  from  time  to  time,  and  one  such 
movement  Is  now  In  progress  and  making  much  headway;  for  detail 
remarks  under  State  of  Virginia. 

•  The    amounts   In  the  various  State  funds  aggregated   on    Oet.  1  1908 
$1,688,157.48. 

ASSESSED  VALUATION. — The  following  table  gives  the  assessed  valu- 
ation of  real  estate,  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1905  assessments  are  now  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  in  values  for  1906,  returns  for  earlier 
years  having  been  on  a  much  lower  basis. 


Personal  Railroad 

Property.       Property,  etc.       Total. 
$197,644,577  $176,590,331  $865,495,055 
194,725,630     209,093,726     882,544,6.12 
37,027.837 
30,043,170 
27,459,907 
25,707,837 
22,976,974 
22,447,495 
17,237,766 
13.268.229 
7,368,983 
7.362,844 
6,568,103 


127,198,778 
79,630,346 
77,649,223 
65,983.459 
59,773,064 
53,905.180 
48,725,222 
46,707,7:.:, 
34,622,399 
38,032,395 
32,597,938 


335,203.005 
277,859.198 
269.644.299 
239,476,148 
241,313,244 
224,025,744 
187,165,353 
179,958,334 
146,991,740 
140.783.2  86 
126,060.743 


Years.  Real  Estate. 

1907 $491,260,147 

1906... -  478,725,256 

1905. 170,976,390 

1904 168,185,682 

1903 164,535,169 

1902 --  147,784,852 

1900 158  563,206 

1895 147,673,069 

1890 121,202,365 

1885... 119,982,350 

1880 105,000,358 

1870 95,388,047 

1867 86,894,702 

TAX  RATE. — The  State  tax  rate  (per  $1,000)  In  1907  for  all  purposes 
was  50c.  In  1906  the  State  tax  rate  (per  $1,000)  was  60c.;  school  tax 
(per  $1,000)  was  25c;  State  tax  rate  (per  $1,000)  for  1905  was  $1.40;  school 
tax  (per  $1,000)  was  60c. 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-divisions  are  found  In  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  me-t 
casual  deficits  in  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  invasion,  or  defend  the  State  in  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTiON  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  joint  owner  or  stockholder  In  any  company  or  association  in  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes,  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment,  with  all  questions  involving  the 
increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation.] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  in  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  indebted,  in  any 
manner,  or  for  any  purpose,  to  an  amount,  including  existing  indebtendess, 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years:  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  indebtedness 
exceeding  2H  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  Jan.  1  1906.     See  V.  80,  p.  1930. 

POPULATION    OF    STATE. — 

1900 958,800    1860 -.376,688 

1890 762,794    1850 ..302,313 

1880 618.457    1840 224,537 

1870 442,014 

The  proportion  of  the  colored  population  was  4.19  p.  c.  In  1880,  4.39  In 
1890  and  4.5  p.  c.  in  1900.  In  number  blacks  were  17,980  In  1870,  25,886 
in  1880,  33,508  in  1890  and  43,499  In  1900 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF    WEST    VIRGINIA. 


1830 176,924 

1820 136,768 

1810 105,469 


BEAVER 

Supt. 

A  district 
LOANS— 


Geo.    M.    Ford, 


POND    SCHOOL    DISTRICT. 

of  Schools.     P.  O.  Bluefield. 

In   Mercer  County.     Bonds  are   tax-exempt. 

When  Due.  I  (Assessment  at  full  value.) 

SI  50.000c.  .Mch  i    I  ■■'-    School  tax  rate  (per  $1,000)  '08  $5.00 

BONDED  DEBT  Sept  1908  $150,000    Population  in  1908  (est.) 20,000 

Vsst-S  lion   1:108    .11  .|3  >.200| 

INTEREST  is  payable  at  Bluefield  or  New  York. 

BERKELEY  COUNTY. 

County  seat  is  Martlnsburg. 

LOANS—  When  Due. 

Martinsburg  &  Potomac  RR. 
5s  J-J  $102,500c Jan      1929 

b  o  i  o  bt  m  c  h  ■  o  j      no;  500 

Total  assessed  val.  1907  ..  10,944,468 


H.  H.  Bender,  Clk.  County  Court. 

(Assessment  at  about  full  value.) 
State  &  Co.  tax  (per  M)  1907- .$3.00 

Population  in  1890 18.702 

Population  In  1900 19.469 

Population  In  1907  (est.) 22.000 

INTEREST  is  payable  at  People's  Trust  Co.,  Martlnsburg,  W.  Va. 

BLUEFIELD.      F.  M.  Peters,  City  Treasurer. 

Bluefield  Is  in   Mercer  County.     Incorporated   1888.     Bonds  are  tax- 
exempt. 
LOANS—  When  Due. 

Street,  Sewers,   &c. 
8s  Jan    $25,000c...Aug22  1912 

5s  Jan     35,oooc  .1932 

5s  g  '07  JuneS10O,00Oc-..Tune26  1937 
BONDED  DEBT  July '07.  $160,000 
7...6,86i 


(Assessment    about   75%     to      85% 
actual  value.) 
.Total  tax  (per  §1,000)  1906-  -  .$11 .50 
i  Population  In   1890 ..1  775 

Population  in  1900  .  . 4,644 

!  Population  in  1907  'est.)  14.000 

I  INTEREST  payable  In  Bluefield. 


CABELL  COUNTY.     F.  F.  McCullough.  Clerk 

County  seat  Is  Huntington. 

LOANS—  When  Due. 

Court-House  &  Bridge  Bds. 
iy29  '00    ann..$I16.000c -.1936 

.Subject  to  call  after  1926.) 

D  DEBT    i       6  '08. $11 6,01 
Floating  debt  (est) 62.000 

INTEREST  is  payable  at  the  Union  Savings  Bank  &  Trust,  Cincinnati, 
Ohio.  These  bonds  may  be  redeemed  $6,000  yearly  by  payment  of  2% 
premium. 

CHARLESTON.     Jno.  M.  Collins,  Aud.;  J.S.  Ross,  Record'r. 

This  city  Is  in  Kanawha  County.      Bonds  are  tax-exempt. 
LOANS  When  Due.         Hospital  Bonds 


Total  valuation  1907 $26,000,000 

State  &Co  tax  (per  $1,000)  '07. $4. 80 

Population  in  23.595 

Population  In  1                    •    -    .29,252 
Population  In  1907  (est.) 40,000 


Refunding;  Bonds. 
4s     '99  July  $10.000c..July  25  1919 
(Subject   to   call  after   1904.) 
Street  Improvement   Bonds 


6s     '95  Sept  $25. 000c. -Sept  26  1915 
General    Improvement   Uonds. 

Jan     1     1942 

1  1018.) 


4s   '02  Sept     $70. 000c Sept    1922  BONDED  DEBT  Sept  1908  $585,000 

(Subject  to  call  after  Sept.  1  1907.)  Assessed  valuation,  real.  .15,675  ,940 

6s  '08     arm    300,000c   1918  Assessed  val.,  personal 6,036.429 

(Subject   to  call   after  1909.)  State  Bd.  of  Public  Wks..l  ,837,364 

Bridge  Bonds.  Total  valuation  1907 23.549.724 

4s  '05     Dec  $60.000c July  1  1935        (Assessment  full  actual  value.) 

(Subject  to  call  after  July  1  1925.)  City  tax  (per  $1,000)  1907 500 

Sewer  and   Refunding:  Bonds.  Total  tax  (per  $1,000)   1907. .$14. 40 

4H8'07  J-J  $250,000c        Jan     1    1941  Population  In  1900 11.099 

iject   to  call  after  Jan    1    1927.)  I  Population  in  1907    -  J.s.404 

INTEREST  on  the  hospital  bonds  and  the  $10,000  refunding:  bonds  It 
payable  in  Charleston;   on  all  other  issues  in  New  York. 
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CHARLESTON    INDEPENDENT  SCHOOL    DISTRICT.        W.    O.    Daum, 


Secretary  Board  of  Education. 
LOANS—  When  Due. 

4Hs,  May  1,  $50 ,000c.. -May  1   1932 

(Subject  to  call  after  May  1 ,  1907.) 

Building  Bonds. 
6s        520,000c 1927-28 

(Subject  to  call  after  1902-03.) 

Refunding  Bonds. 

4Hs.  July  1,  $lll,200.c 1929 

(Subject  to  call  after  1919.) 

4^s        May  $115,000.. 1937 

(Subject  to  call  after  1912.) 

FAIRMONT.     W.  S.  Black,  City  Clerk.' 

This  city  Is  In  Marlon  County.     Incorporated  1900 
LOANS— 

Water  Bonds. 
5s  '98      ...    $15,000 Jan 

Mortgage  Water  Bonds. 
5s,  '05,  M-N,  $180,000. ..May  1,  "35 

(Subject  to  call  after  May  1,  1910.) 

Sewer  and  Water  Bonds. 

5s  "98     ...    $15,000 Jan       1932 

4Hs'02   ...       30,000 July  1  1922 

4Hs'02  ...      58,000 July  1  1936 

Water  bonds  are  exempt  fr.  city  taxes 


BONDED  DEBT  Sept  1908  $206,200 

Sinking  fund .49,000 

NET  DEBT  Sept  1908 255,200 

Assessed  valuafn  1908... 24 ,475 ,911 
(Assessment  about  actual  value.) 

School  tax  (per  $1,000)  '08 $4.10 

Population  In  1908  (est.) 23,000 

INTEREST    payable    at    office    of 
County  Sheriff. 


When  Due. 


1  1932 


West  Fairmont  Bonds 

6s  '94      ...       $7,000 Aug  1  1914 

TOTAL  DEBT  Sept  1908. .$305,000 

Floating  debt  Apr  1  1908. ..   109,804 

Assessed  valuation  1908..  11. 67 6, 170 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)   1908 $3.50 

Population  In  1900  was 5,655 

Population  In  1907   (est.) 15,000 

Interest  payable  at  Fairmont.  •    ■ 

8&S  <  m    ma 

FAIRMONT  INDEPENDENT  SCHOOL  DISTRICT       Theo.  W.  Boydston, 
Secretary. 

5s        June      $150, 000c    1925  1  (Assessment  at  full  value.) 

BOND.  DEBT  July  1  1908. $150, 000| School  tax  (per  $1,000)   1908. .$3.40 
Assessed  valuation  1908. .12,740,2691  Population  In  1908  (est.) 18,000 

INTEREST  Is  payable  at  Fairmont. 

GRAFTON.     Thos.  F.  Welsh,  Chairman  Finance  Committee. 

This  city  Is  In  Taylor  County.     Incorporated  March  15,  1856 
LOANS —  When  Due. 

Improvement  Bonds 


4Hs  semi-an 


f$12,000c 1913 

|15,000c 1918 

13,000c 1923 

17,000c 1928 

20,000c 1933 

I   4,000c 1934 


BONDED  DEBT  Men  1908. $90,000 

Floating  debt 20,777 

Sinkingfund 9,000 

Total  assessed  val.  1907.. .6, 442  ,000 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '07.  $10.55 

Population  In  1890  was 3,159 

Population  in  1900  was 5,650 

Population  in  1908  (est.) 13,000 


INTEREST  is  payable  at  Grafton 

GRAFTON     INDEPENDENT     SCHOOL     DISTRICT.     O.     E.     Wyckoff, 

Secretary  Board  of  Education. 
LOANS—  When  Due.  j  BOND.  DEBT  Nov.  2  1908. .$75, 000 

5s  '98     Dec     $6, 000c. ..Dec   1  1932  |  Sinking  fund 2,000 

(Subject  to  call  after  Dec.  1   1908.)    Total  assessed  val.    1907. ..6,924, 283 

4^s        $55,000 July  1  1937    (Assessment  about  %  actual  value.) 

(Subject  to  call  after  July  1   1913.)    School  tax  rate  (per  $1 ,000)  '07. $5.00 

4  Hs'05 $25,000 Junel  1931    Population  in  1907  (est.) 12,000 

(Subject  to  call  after  June  1   1915.) 

INTEREST  on  the  5s  Is  payable  at  the  First  National  Bank  of  Grafton. 

HUNTINGTON.     N.  J.  Warren,  Treasurer. 

This  city  Is  in  Cabell  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
5sg,'06.Jan..  $45, 000c... Jan.  1,  '36 
(Subject  to  call  after  Jan.  1,  1926.) 

Paving  and  Sewer  Bonds. 

6s,  Oct.         $82, 000c Oct.  1,  1921 

6s,  July       75,000c Oct.  1,  1923 

5sg,'06.Jan.  55,000c.  Jan.  1,  1936 
(Subject  to  call  after  Jan.  1,  1926.) 
5sg  "06. Jan.  100,000c. ..Jan.  1,  1936 
(Subject  to  call  after  Jan.  1,  1926.) 

Street-Improvement  Bonds. 
5s  '07      Nov   sr.O.OOO Nov  1   1037 


Fire  Department  Bonds. 
5s  '07      Nov  $12,000 Nov  1   1937 

Funding  Bonds. 

5s  '07      Nov  $80,000 Nov  1  1937 

BOND.  DEBT  May  1  1908.$399,000 

Floating  debt 42,738 

TOTAL  DEBT  May  1  1908.   441,738 

Ass'd  valuation,  real 11,876.140 

Assessed  val.,  personal 4,608,250 

Total  valuation  1907 16,484.390 

City  tax  (per  $1,000)  1907 $4.00 

Population  In  1890  was 10.108 

Population  In  1900  was .11,923 

INTEREST  on  the  sewer  bonds  and  paving  bonds  of  1906  Is  payable  at 
the  City  Treasurer's  office;  on  the  6%  paving  bonds  at  New  York  City. 

HUNTINGTON    INDEPENDENT    SCHOOL    DISTRICT.     Jas.    K.    Ovey 

Secretary  Board  of  Education. 

The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city. 


LOANS —                               When  Due. 
6s,  Mav,  $15, 000c 1927 

(Subject  to  call  after  1907.) 

4V$s  J-J  $25, 000c Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s,  Dec,  $25,000c Dec.  1,  1932 

(Sublect  to  call  after  Dec.  19.  1912.) 

INTEREST  is  payable  at  Huntington  and  New  York  City. 

JEFFERSON  CO.     W.  F.  Alexander,  Clerk. 

County  seat  Is  Charlestown.     Bonds  are  exempt  from  all  but  State  taxes. 


BONDED  DEBT  Jan  7  '08     $72,500 
Total  assessed  val.  '07-'08.16.500,000 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1907. .$3. 30 

Value  of  school  property $300,000 

Population  In  1908  (est.) 25,000 


When  Due. 


..1925 


LOANS- 

Railroad  Aid  Bonds. 
4s,  A-O,  $18,900c 

(Subject  to  call  after  1915. 
5s,  A-O,      $92,000c Apr.   1,  1918 

(Subject  to  call  after  Apt.  1 .  1907.) 

Refunding  Bonds. 
4s     A-O      $80 ,000c April  1,1930 

(Subject  to  call  after  April  1 ,  1 907.) 


Funding  Bonds. 

Is  '08  J-J  SI  2.000c... Jan  1  1938 
(.Subject  to  call  after  .fan.  1  191S.) 
BOND.  DEBT  Apr  fi  '08.  $190, 'ion 
Total  assessed  val.  1907.. 13, 652,901 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '07.   $3.00 

Population  In  1890  was 15,553 

Population  in  1900  was 15,935 


First  incorporated  as  a  town  about 

5s  May     $7 ,400c. beginning  1911 

5s  June      9,900c. beginning  1911 

D]  D  D]  31  -I  lv  07..  $148,300 
floating  debt 22,530 

sea  valuation  1907.  .  .9,548, (i.r>:i 
Total  tax  (per  $1,000)  1906.. .$8. 80 

Population  In  1890 ..1,011 

Population  in  1900 1,895 


INTEREST  Is  payable  In  Baltimore  and  by  the  County  Treasurer. 

MARTINSBURG.     P.  W.  Leiter,  Clerk. 

This  city  Is  In  Berkeley  County.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Assessed  valuation  1907. ..4,607  373 

Water  Bonds.  Population  In  1900. .7.564 

4s  ...$102,500 19361 

BOND.   DEBT  Jan  1908. ..$102, 500  | 

INTEREST  payable  at  People's  Trust  Co.  In  Martlnsburg. 

MORGANTOWN.     I.  N.  Lucas,  Mayor. 

This  city  Is  In  Monongalia  County. 
1788:  city  charter  Jan.  24,  1901. 
LOANS—  When  Due. 

Sewer,   Funding  and   Street. 

5s  Julv      S30,000c.July   1   '12-26 

(Subject  to  call  after  July  l  1012.) 

|  $10. 000c.  July  6  '17-'26 

5s  '07  July  <    20,000c.JuIy  0  *27-'31 

t    35,000c. July  6  '32-'36 

Paving    Bonds. 

6s  June    $1.000c 

4^s       June   30.000c. beginning   '08 

MOROANTOWN  SCHOOL  DISTRICT.      M.  L,  Brown,  Sec  y  lid.  of  EdU  n. 

LOANS—  When  Dm.    BOND,   DEBT  Sep1   1   1908.  .$45,000 

O.OlOj  ITo  .         8        11       0,000 

5s  g       July/  5,000c 1014-1018  actual  value.) 

[15,000c 1919-1923 ISchi  1.  t  SI  .000)  '08. $3. 00 

interest  payable  at  Hanover  National  Bank    New  York. 

MOUNDS VILLE  INDEPENDENT  SCHOOL  DISTRICT, 
rlel  (P.  O.  Mounds vllle)  In  Marshall  County. 

Win  11  Due.  I 
[Ch   $35,000 I 

OHIO  COUNTY.     T.  C.  Moffat,  Clerk  Board  of  Comm'rs. 

County  scat   Is   Wheeling. 
loans—  when  Due  1    (Assessment    nearly  actual  value) 

i'As       July  $7'',, r>ooc 10-30  years  County  tax  (pei  $1,000)  1007     $i.»o 

4V$s         Deo      46,600c 5-30   years   State  &  Co  tax  (per  $1 .000)  '07   $2.40 

DEI)  DEM    Men. '08     $108,000    Population  In  1 800 41,557 

Floating  debt.. 60.000  I  Population  In   1900 ..48,024 

TOI      I.  11  1  1008.    .    158, •    •  SJ 


PARKERSBURG.      Frank  Good,  Auditor. 
Thlsjcity  Is  In  Wood  County.     Incorporated  In  1820. 

When  Due.        Special  Sewer  Bonds 
5s  Sept  $15  000c 


LOANS 

Hospital  Bonds. 

5s  Sept  $15,000c... Sept  1  1917 

Improvement  Bonds- 
5s  July  $65.000c...July  1  1914 

Park   Bonds     Series  F. 
5s  June  $25, 000c. June  1   1916 

5s  F-A     30,000c. ..Aug   1  1916 

(Subject    to   call    before    maturity.) 

Street  Pav.  &  Sewerage  Bonds. 
5s  June  $50 ,000c  ..June  1  1910 

Funding  and  Improvement  Bonds. 

4s  A-O$100,000 Oct    1  1923 

(Subject  to  call  after  Oct  1    1913.) 


Sept  1  1917 
BOND.  DEBT  Aug.  1  1908.$280,000 

Floating  debt 

TOTAL  DEBT  Aug  1  1908. 

Sinking  fund 

NET  DEBT  Aug  1  1908. J.. 

Water  debt  (included) 

Assessed  valuation  1908.-26,000,000 

(Assessment  about  actual  value.) 
City  tax  rate  (per  $1,000)  '08. .$3.50 

Population  in  1890 .8,408 

Population  In  1900 11,703 

Population   In   1908    (est) 25.000 


22,000 
302,000 
115,000 
187,000 

10,000 


INTEREST  payable  at  City  Treasury. 

WHEELING.  John  Wallace,  Receiver;  Chas.  H.  Geiger,  Cl'k. 
Wheeling  Is  the  county  seat  of  Ohio  County. 

Refunding    Bonds    1902. 

4s  July   f$58,200...Julv  1  1912 

ll44.000.July   1    '13-36 

BONDED  DEBT  Sept  1908  $424,000 

Total  assessed  vat.  190S  ..60,001 ,875 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1908. ..$7. 30 

Population  in  1890 34,522 

Population  in  1900  (Census)  ..38.878 
TAX  FREE. — Bonds  Issued  by  this  city  are  exempt  from  city  tax. 
WHEELING    INDEPENDENT    SCHOOL     DISTRICT.      Walter    H.    Hall, 

Clerk 
LOANS —  When  Due.  |  BOND.  DEBT  Nov  1  1908. $200, 000 

4  !^g'07  M-N  $200.000c.Novl  '12-'31 1 School  tax  rate  (per  $1,000)  '08  $4.20 

WOOD  COUNTY.     W.  E.  Stoup.  Clerk. 

Parkersburg  Is  the  county  seat.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

6s  Nov  $48,?00 

4y2s        July     20.500 July  1  1924 

(Subject    to    call    after     1906.) 
5s  July  $12  1,500. ..July  1  1919 

(Subject    to    call    after    1906.) 
4^s        Nov  $23,600 Nov    1911 

(Subject    to    call    after    1906). 


LOANS —  When  Due. 

Railroad  Bonds. 

5sg         Dec$175.000r. 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  July  1  1908.$175,000 

Floating  debt.     . 10  1,000 

TOTAL  DEBT  July  1  1908.   275,000 
Sinking  fund 100. 000 


NET  DEBT  July  1  1908 $175,000 

Assessed  valuation,  real.. 22,742,140 

Assessed  val.    personal 9,814,739 

Corporate  property 7,92  7,461 

Total  valuation  1908 40,484,340 

(Assessment  full  value.) 

State&Co.tax(per$1.000)  '08..   $7.50 

Population  in  1908    (est.) 50,000 


INTEREST  is  payable  at  the  office  of  the  County  Commission. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  West  Virginia  which  are  not  represented  among  the  foregoing 
detailed  reports 

Bonded  Floating    Assessed      Tax      Pop., 
Deb.         Deb.      Valuation.     Rate.      1900. 

Benwood  Union  High  Sch.  Dist. $61, 000     $11,553,900  $1.50 

Braxton  County 40,000     11,5(18,488     7.00     18,904 

Brooke   County 46.500        6,000   13,570,824      2..0        7,219 

Cameron  School  District 35,000     17.000     3,379,196     2  35       .... 

Clarksburg  (C) 88,400     12,747,805   45.00     

Elkins,  Randolph  County 26,4">6     4,500,000     

Elklns  Independent  Sch.  Dlst_.    65,000     6,000.000      2.50 

Keyer  (T) ,  Mineral  County 64,500     3,658,000     ..    -        2,536 

Piedmont  (T),  Mineral  County.  40,000     1,488  389     7.50       2,115 

Point  Pleasant  (C).  Mason  Co..   45,000        None     1,:;78,165     6.90        1,934 

Salem  (T) ,  Harrison  County...  34,800     1,218,859    746 

Sistersvllle  School  District 30,000     1,500,000     

Tiladelphia  School  District 48,500     4,689,1  '8     4.00     

State  of  Kentucky. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40.400 

State  Capital Frankfort 

Governor   (term  expires  5th  Tuesday  after  November 

Election,  1911) Augustus  E.  Willson 

Sec.  of  State  (term  exp.  1st  Mond'y  Jan.  1912)  Ben  L.  Brunei- 
Treasurer  (term  exp.  1st  Monday  Jan.  1912) Edwin  Farley 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS —  /merest Principal. 

Name  and  Purpose.        P.  Ct.      Payable.  When  Due.       Outstanding. 

Military  bonds,  1866 6  J-J  Irredeemable  $165,000 

Educational  bonds 6  seml-an.  Irredeemable  2,312,596 

Past-due  bonds  (never  presented) 6 ,394 

INTEREST  is  payable  at  Frankfort  and  In  New  York. 

STATE  DEBT. — The  educational  bonds  are  not.  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable;  the  fund  is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  Is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1  1870,  $1,327,000;  county  bonds,  Issued 
Jan.  1  1885,  $378,946;  new  school  bonds,  issued  March  12  1892,  $606,650. 
The  $165,000  military  bonds  are  also  Irredeemable;  the  Interest  is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  In 
March  1903  the  State  received  $1,323,999  from  the  National  Government 
on  account  of  Civil  War  Interest  claims.  V.76,  p.  670.  This  sum  was  being 
used  to  take  up  the  redeemable  bonds  of  the  State;  the  last  of  these  was 
paid  oil  on  June  30  1907.  The  sinking  fund  on  hand  Sept.  1  1908  aggre- 
gated $75,975.61. 

ASSESSED  VALUATION.— 
Years.  Real  Estate.      Personal  Property.      Railroads. 

1908     ..$559,157,016  {141,302,885  

1907 M2, 160,757  175,822,152  $63,428,97 

1906 512.081,331  165,010,088  63,665,800 

1905 408,931,014  148,313,606  54,180,231 

1904 480,675,486  180,226,306  53.484,500 

1008      --- 486,099,240  154,380.725  52,251,956 

1902     461,859,740  186,060,803  52,239,236 

1900     440,400,657  125,467,307  52,188,411 

1807     - 444.000,000  109,000.000  42.000,000 

1890     374,026,668  135,512,706  45,921,192 

1887 351.157,053  132.334.637  35,571,631 

TAX  RATE. — In  1907  the  State  tax  rate  (per  $1,000)  was  $5.00. 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  arc  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quote  these  sections  below: 

Section  40.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  Or  failures  In  the  revenue;  but  such  debts,  direct  or  contingent, 
Singly  or  In  the  aggl  hall  not  at  any  time  exceed  five  hundred  thou- 

sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  (nneral  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense, 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  dlschargo  the 
debt,  within  thirty  years;  nor  shall  such  Act  take  eircct  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  east  for  and  against  It:  Provided,  The  Genera 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
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debt  of  the  State  without  suDmlsslon  to  the  people  ana  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution 
Seotlon  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amoun1 
exceeding  in  any  year  the  income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  less 
than  15,000,  5%  :  cities  and  towns  of  less  than  3,000  population,  3%;  coun- 
ties, taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  instance,  Indebtedness  may  be  contracted  in 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prior 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  Is  made  in 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  Into  effect.  In  such  Instances  permission  Is  given  to 
further  increase  debt  in  an  amount  not  exceeding  2%  In  the  case  of  cities 
and  towns  and  not  exceeding  1%  in  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

INHERITANCE  TAX  DECLARED  VALID — The  Kentucky  Court  of 
Appeals  on  Oct.  27  1908  declared  valid  and  constitutional  the  Act  passed 
by  the  Legislature  In  1906  which  Imposes  a  tax  of  5  %  on  all  property  in 
excess  of  $500  bequeathed  to  persons  other  than  relations .    V.  87 ,  p.  1 31 2 . 

POPULATION  OF  STATE. — 

1900 2,147,17411860 1,155.684 

1850 982,405 

1840 779,828 

1 1830 687,917 

colored 
1900 


1890 1,858,635 

1880 1,648,690 

1870 1.321 ,011 1 

The  proportion  of  the 
in  1890,  and  13.03%  In 


1820 564,135 

1810 406,511 

1800 220,955 

1790 73,677 

population  was  16.47%  In  1880;    14.69% 
In  number  blacks  were  220,992  in  1850 


236,167  in  1860: 
284,706  In  1900. 


222,210  in  1870;    271,451  in  1880;    272,981  In  1890    and 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE   OF    KENTUCKY. 


ALLEN  COUNTY.     W.  H.  Reise,  Treasurer. 

County  seat  Is  Scottsvllle. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 

f  $21 ,000c... June  '09-'ll 
4s  "01     J-Di    50,000c. . June '12-'16 

1  60,000c. _. June  '17-'21 
BONDED  DEBT  S"pt'0S-_$131 ,000 


Assessed  valuation  1908  ..$2,112,531 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '08.   $7  00 

Population  In  1890... 13,692 

Population  In  1900 14,657 

INTEREST   payable  at   Scottsvllle 


ASHLAND.      E.  A.  Shepard,  Clerk. 

This  city  Is  In  Boyd  County. 
BOND.  DEBT  Jan  1  1908. .$278,500' Assessed  valuation  1908.. .4,958, 760 

Floating    debt 50,000  I  Total  tax  rate  (per  $1 ,000)  '08  $26.50 

Sinking  fund 33,965  |  Population  in  1900 6,800 

BOWLING  GREEN.     W.  H.  Philips,  Clerk. 

This  city  is  in  Warren  County. 
LOANS —  When  Due. 

Water  Works. 

4s  $59.500. 1929 

4s  9,500 1935 

General  Fund. 
4s  $21,500 1929 

Public  School. 
4s  $19,000 1929 


Public  Improvement. 

5s  $15,000 1910 

5s  5,000. 1915 

City  Hail  Bonds. 
4s  '07     J-J     $25,OO0c...Jan    1  1937 
BONDED  DEBT  Sept  1908  $184,500 

Total  assessed  val.  1907 3.893,509 

Total  tax  rate  (per  $1,000)  '07  $13.00 

Population  in  1900 8,300 

Population  In  1907  (est.) 12,500 


4s  '07     J-J       20.000c. .„ Jan     1  1937 

Electric  Light. 
4s  $10.000 1935 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Citizens'  National 
Bank,  Bowling  Green. 

BULLITT  COUNTY. 

Shepherds ville  is  the  county  seat. 
LOAN'S—  When  Due.  I  Population  In  1900 9,602 

Road  Bonds. 
5s  '08     A-O  $50,000. .Apr   1    '13'31  I 

CARROLL  COUNTY.     Wm.  Deatherage,  Clerk. 

Carrollton  Is  the  county  seat. 
LOANS —  When  Due. 

Funding   Bonds. 
6s  '98     ...    $20,000. .May  2  '09-'18 
5s  '00     ...        4, 327. 50. .Jan  2  1920 

Turnpike  Bonds. 
4s  '99      ...    $25,000 Jan    5  1924 


5s  '00     ...      $5, 672. 50. .Jan  2  1920 

4s  '00      ...       10,000 May  2  1915 

BONDED  DEBT  Sept  1908. $65, 000 
Total  assessed  val,  lu07.  .3.893,599 
State  &  co.  tax  rate(per  M)  '07_$9.50 
Population  in  1900 9.825 


INTEREST  Is  payable  at  the  Louisville  Trust  Co.,  Louisville. 


CHRISTIAN  COUNTY.     G. 

County  seat  Is  Hopklnsvllle. 

When  Due. 


LOANS— 

Turnpike  Bonds. 

5s  J-J     $75.000 Jan    1   1931 

5s  '07     J-J     100,000 July  1  1937 

(Subject  to  call  after  July  1   1927.) 
Refunding  Bonds 

4s  '04     M-N  $70,000 Nov  1  1934 

(Subject  to  call  after  Nov.  1  1909.) 


L.  Campbell,  County  Clerk. 

I  BONDED  DEBT  Mch  '08  $245,000 
Total  assessed  val,  1008.-10,894.375 
(Assessment  about  60%  actual  value) 
State  &  Co.tax(per  $1,000)  '08. $10.00 

i  Population  in  1890 34,118 

Population  In  1900 37,962 

Population  in  1908  (est.)..        15,000 


INTEREST  on  refunding  4s  is  payable  at  City  Bank;  on  turnpike  bonds 
due  1931,  First  National  Bank,  Hopklnsvllle,  Ky.,  and  on  the  turnpike 
bonds  of  1907  at  Latham,  Alexander  &  Co.,  New  York. 

COVINGTON.     W.  S.  Gould,  Auditor. 

1    clt     s  In  Kenton  County.     Incorporated  1834.     Central   Covington 

Bonds  arc  tax-exempt. 


was  annexed  to  this  city  In  Nov.  1906. 


LOANS— 

When  Due. 

Asphalt  Bonds. 

4s 

'91 

F-A$142,600c. 

--Aug 

1  1931 

Brick  Bonds. 

5s 

•ii.-) 

Jan  $2,132  C,r,_ 

.Jan  1 

•09-'15 

.IS 

'06 

July  3,390.98.. 

uly    1 

•ii. i  '16 

5s 

•07 

Jan    1,290.01.. 

.Ian    1 

'09-'17 

5s 

'07 
Brid 

July       870.45-. 
He  Bonds. 

July  1 

'08-'17 

4s 

•si; 

J-J     $33,000c. 

..July  1  1926 

Cov. 

W.  Cov.  &  Lud. 

High  way. 

4a 

'93 

P-A      $7, 900c. 

..Aug 

1  1923 

Casparis  Judgment  Bonds. 

4  s 

'93 

MS   S1H3.500C 

..Mch 

1  1923 

Water  Works  Redemption. 

4s 

'90 

J-J  $190. 700c. 

..Jan 

1  1930 

Redemption  Bonds. 

4s 

•80 

F-A    $73. 200c. 

.  .Aug 

1   1920 

4s 

!)2 

F-A      1O6.300C 

--Aug 

1  1922 

Funding  Bonds. 

5s  'SO      F-A   $28 1,000c 


.Aug    1   1920 


Reservoir  &   Water-Works 

4s  '87  J-J  $52O.()O0c...Jan  1 
4s  '88  J-J  371, 000c. -Jan  1 
4s  "88  J-J  23,000c. .JulV  1 
4s  '90     J-J     11 1,000c  ..July  1 

Sewer  Bonds. 
5s  '03     M-S  $30,000 Mch  4  1923 

Street  Improvement  Bonds. 
Us  'ill      M-S      (4,700      Sepl  7  '08 
68  '0.-)     A-O       4,200. -O 
6     'hi.      M  N       1,300.  _Ni 

Refunding  Bonds. 
4s  '94     J-J     $51,300c.-Julv  1  l:).!l 
BON  1).  DEBT  Sept  l  '08.$2,062 
Total  assrsM'd  val.  1908. .21 .520,550 
(Assessment  about  4-5  actual  value.) 

City  tax  (per  $1,000)  1908 $17.00 

Population  In  1890 .37,371 

Popula'lon  In  1900  4  ' 

Population  In  1905  (est.) 50  000 


Bonds 
1927 
1928 
1928 
1930 


'08-'16 


INTEREST  on  the  brick  bonds,  on  the  Covington.  West  Covington  and 
Lud.  highway  bonds  and  on  the  street-Improvement  bonds  Is  payable  In 
Covington;  on  others  In  New  York 


DAYTON.     John  Kruchten,  Mayor;  Chas.  A.  Bird,  City  Clk 

Dayton  Is   In  Campbell   County.      Incorporated    March    12    1867. 
LOANS—  When  Due.   BOND.  DEBT  Sept  1908. .$159,000 


Assessed  valuation  1907 2,672,310 

(Assessment  is  %  actual  value.) 
Total  city  tax  (per  $1,000)  '08. $14. 50 

Population  In  1890 4,264 

Population  In  1900 6,104 


Refunding  Bonds. 
5s  F-A$134,000c...Aug   1  1915 

4s  '06     J-J       25, 000c. ..Sept  1  1921 
(Subject  to  call  $1,000  yearly.) 

Sewer    Bonds. 
4s  '08     A-O  $28,000c..Oct    1  19281 
(Subject  to  call  2  bonds  each  yaer.)  | 

INTEREST  on  the  refunding  bonds  due  1915  Is  payable  at  the  Newport 
National  Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City; 
on  the  refunding  4s  of  1906  at  the  Bank  of  Dayton. 

TAX  FREE. — The  bonds  are  all  exempt  from  city  tax. 
DAYTON   SCHOOLDISTRICT — R.  L.    Klmberly    Secretary. 
LOANS—  When  Due.lBOND.  DEBT  Oct  1.1908.-_S15,000 

4s  A-O  $15, 000c.  Apr  1  '08-'23 1  Assessed  valuation  1906. .$2, 497, 575 

($5,000    every    5    years.)  .School  tax  (per  $1,000)  1907. .$4. 50 

INTEREST  Is  payable  at  Newport  National  Bank    In  Newport. 

FAYETTE  COUNTY.     L.  E.  Pearce,  County  Auditor. 

County  seat  Is  Lexington. 
LOANS —  When  Due 

Refunding  A.  &  M.  Bonds. 
4Hs        J-J       $5,000c    1917 

K.   N.  RR.  Bonds 
4^s        J-J     $20,000c    1917 

Court-House  Bonds 
4s  J-J  $100,000c    1919 


Funding  Bonds. 
4J4s'04  J-J  I  $6  OOOc.Junel  1924 
\  96.000c. Jan  1  '09-'24 
BONDED  DEBT  Jan  1  '08  $233 ,000 
Assessed  valuation  1907. .35, 677, 805 
State&Co.tax(per  $1,000)  '07. $10. 00 

Population  In  1890 35,698 

Population  in  1900 42.071 

INTEREST  on  4Ji%  bonds  payable  at  Hanover  Nat.  Bank,  New  York. 

FRANKFORT.     W.  S.  Polsgrove,  Clerk. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 
Incorporated  Oct.  10  1786.  City  owns  $32,000  6%  Capital  Gas  &  Electric 
Light  Co.  bonds.     Bonds  are  tax-exempt 


LOANS— 

Funding  Bonds 
6s  J-J  *$10,000c..Jan    1  19)1 

5s  '04     M-S     30,000c. Sept  1  '14-'24 
($5,000  every  two  years.) 
Refunding  Bonds. 

4^s        J-J  $120,000c    1927 

(Subject  to  call  after  1917.) 
4s 


When  Due.  |4H         M-S  $39, 000c  ..Mch  1  1923 
(Subject  to  call  after  March  1  1913.) 
BOND.  DEBT  Aug  20  *07.  $234,000 

Water  debt  (Included) 125,000 

Assessed  valuation  1907 4,064,324 

(Assessment  at  fair  cash  value.) 
Total  tax  rate  (per  $1,000)  '06.$25.00 

Population  in  1890 7  892 

J-J     35,000c [  Population  in  1900.. 9,487 

Population  in  1904 10  090 

•  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund;  prinlcpal  Is  not  payable  and  interest  Is  used  for  the  support  of  the 
public  schools. 

INTEREST  Is  payable  on  the  refunding  bonds  at  the  Bank  of  America, 
New  York  City,    on  all  other  bonds  at  the  Bank  of  Kentucky,  Frankfort 

FRANKLIN  COUNTY.     J.  H.  Polsgrove,  County  Judge. 

County  seat  Is  Frankfort. 
LOANS —  When  Due. 

Refunding  Bonds 
5s  '04      A-O   $23, 000. -Apr  15  '20-'24 

4Hs'98J-J        62.000 July  1   1918 

5s  '04     J-J       57, 000. .Jan    1    '13-'24 
5s  "05      M-N     19.000 Nov  1   1925 

Midland   RR.   Bonds. 
4s  '99      J-.T  $130,000,..  .July  1   1910 


BOND.  DEBT  Sept  1908.. $291 .000 
Total  assessed  val.  1907---7.472.239 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '07.$11.00 

Population  In  1890... 21,267 

Population  in  1900 20.852 

Population  In  1908  (est.) 25,000 


INTEREST  Is  payable  at  the  Bank  of  America  in  New  York  City. 


BOND.  DEBT  Sept  8  1908. $111, 500 

Floating  debt 12,383 

TOTAL  DEBT  Sept  8  1908.   123,883 

Total  assessed  val,  1908 3.440,980 

(Assessment   Is  70%    actual   value.) 
State&Co.taxfper  $1,000)  '08. $12. 65 

Population  in  1908  (est  ) 13,800 

Population  in  1900... 13.239 


GRANT   COUNTY.     R.    L.    Webb,   Treasurer. 

County  seat  Is  Wllllamstown. 
LOANS—  When  Due. 

Bridge   Refunding. 

4}^s       M-N.$12,500c.NovlO'09-'17 
($1 ,000  ana  $1 ,500  due  alternate  yrs.) 

Turnpike  Refunding. 
4Hs       M-N  $13,500c.Nov  10  '09-'17 
($1,500  and  $2,000  in  alternate  years) 
4^s'06F-A  $15,OOOc.AuglO'09-'17 

Funding  Bonds. 

4J4S'06J-D|$56,000c.-Dec  1  '18-'25 

\     9, 000c. .Dec   1  1926 

INTEREST  on  the  bridge  and  the  $19,000  turnpike  bonds  is  payable  at 
the  Hanover  National  Bank  In  New  York  City;  on  the  turnpike  4  J^s  of  1906 
at  the  County  Treasurer  s  office,  and  on  the  funding  bonds  at  the  Con- 
tinental National  Bank  in  Chicago,  III. 

GREEN  COUNTY.     P.  F.  Marshall,  Clerk. 

County  seat  is  Greensburgh.  For  details  regarding  repudiated  railroad- 
aid  bonds  see  "State  and  City  Section"  for  May  1908  and  V.  84,  p.  949. 

HENDERSON.     B.  L.  Powell,  City  Clerk. 

This  city  is  the  County  seat  of  Henderson  County 
Its  present  charter  In  1893.     B  a  d  5  are  tax  exempt 
LOANS —  When  Due. 

Refunding  Bonds. 

3&4s     J-J   $265, 000c    

BOND.  DEBT  Oct  1908.-.$265,000 
Total  assessed  val.  1908 8,245,000 


This  city  received 


(Assessment  about  90%  actual  val.) 
Total  tax  rate  (per  $1,000)  07  $26.00 

Population  in  1890_ 8.835 

Population  In  1900.. 10,272 

Population  In  1908  (est.) 18,000 


INTEREST  Is  payable  at  the  Henderson  Nat.  Bank  In  Henderson. 
LEXINGTON.     John  Skain,  Mayor. 

This  city  is  In  Fayette  County.     Incorporated  in  1894. 


When  Due. 


LOANS 

Auditorium  Bonds. 
Is  -0.-)      F-A   $20 ,000c 

Brick  Street  Bonds. 
6s  '91      Var   $5. 266. 78c various 


.Feb    1  1945 


'21 


4^s94  M-N    75,570c. .Nov  1  1934 

Funding  Bonds. 
5s  '88      F-A   $50, 000c. .Aug  1  1918 

Refunding  Bonds. 
4!^s'92  F-A$105,OO0c..Aug   1  1932 
4}^s'94  F-A     45,000c. .Aug   1  1924 
p;s'93  J-D      81, OOOc.Junel  1933 
4s  '95     J-J       25,000c...Jan  10  1935 

Viaduct  Bonds. 
Is    nr,      .1-1)    $27,000    ..  .Dec 

School  Building  Bonds. 
5s  '88     A-O  $30,000c..Apr 


Sewer  Bonds. 

4s  '05  F-A  $50 ,000c... Feb  1  1946 
4s  '06  F-A  25.000c  ..Aug  1  1946 
is  '08     J-J       25     0  1948 

Park  Bonds. 
4s  '03     A-O  $38, 000c. .Apr    1  1923 

Railroad  Aid  Bonds. 
5s  '88  J-D  $100, OOOc.-June  1  1918 
4Hs'90  M-S  150.000c. ..Sept  1  1920 
4Hs'92  F-A  15. 000c. -Aug  1  1932 
BOND.  DEBT  Oct  1908. ..$852,836 
Total  assessed  val.  1906. .19. 322, 235 
(Assessment  about  actual  value.) 


Equalized  valuation  1908.22,233,325 
1  1945   Total  tax  (per  J  1,000)  1906... $26.90 

Population  in  1890 2; 

1  1918   Population  In  1900  (Census)  ..26.369 

(Population  in  1906  (est.) 30,000 

INTEREST  on  the  funding  and  refunding  Donds  and  o«  the  rallroad-ald 
bonds  due   l  118  is  payable  In   New  York  Cltv;  on  the  rallroad-ald  bonds 
due  In  1920  and  1032,  on  the  school-building  bonds,  the  Auditorium  bonds 
the  sower  bonds, at  Lexington,  and    on    the  viaduct    bonds  at  the  Phcnlx 
National  Bank    New  York. 
LEXINGTON  SCHOOL  DISTRICT.     J.  O.  H.  Slmrall,  Clerk  Bd.  of  Ed'n. 

i      ■  M-N  $75,000 Mav  1   1933  |  BOND.  DEBT  July  1908 $75,000 

4s  '08     J-D     55,000 Tuiie  l   1938    i  .ouds  of  1908  (additional) . .   55,000 

INTEREST  payable  In  Lexington. 

LOGAN  COUNTY.     Jno.   W.   Millikin,  Treasure 

at  Is  Hussellvllle. 

nhen  Due.  I  Assessed  %'aluatlon  1907  I       '**  ' 

Refunding  Bonds.  -ssm't  about   70%    actual    val.) 

Is  .I-.l     $no, 000c State  &  Co.  tax  (per  M)  '07. ..$12. 00 

4  1908. $140, 600 (Population  In  moo 25,994 

IPopulatlon  In  1906  (est.) 30.000-. 

INTEREST  Is  payable  In  Louisville,  Ky. 

LOUISVILLE.     J.F.  G  B    N.  Gifford,  Tr. 

Louisville  is  the  rountv  scat  of  Jefferson  County.     Incorporated  Feb.     3 
1  si's,      in  a  decision  rendered  In  .lune  1007  the  Jefferson  County  Court  held 
the  property  of  tie  1  oulsvllle  Water  Company  is  not  liable  for  State- 
,niii  county  t b  V.  85,  li.  481. 
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Sewer  Bonds. 
4s  s  '07  F-A$l  000.000c.  Feb    1  1947 

Sewer  and  Park  Bonds. 
3s  '01      J-J  $22 -.,000c. -Jan     1  1941 

Old  Liabilities     1871-1880. 
5s  "86      F-AJ405 ,000c. ..Aug   1  1911 
5s  "80     M-N       2.000c..-May  1  1920 
1  1941  (Subject   to    call.) 

1  1943         Railroad-aid   Loans. 
1  1943  Refunding  Ellz.  &  Pad.  RR. 

3!^Sfr'03J-J  S954.000c.Jau     1  1943 
1  1923  South  Louisville  Bonds. 

1  1928  6s     '92  M-N  $50.000c. . .Nov  1  1912 

Past-due  bonds ..$12,000 

1  19301 
INTEREST  Is  largely  payable  at  First  National  Bank,  New  York  City. 
TAX-FREE. — Bonds  are  exempt  from  all  taxation  except  State  tax. 
BONDED    DEBT  on  Jan.    1    1908   was   $8,665,700.     The  sinking  fund 
assets  amounted  on  Jan.  1  1908  to  §1.002,772,  Including  $1,275,100  stock 
of  the  Louisville  Water  Co.     The  sinking  fund  owns  the  entire  stock  of  the 
Louisville  Water  Co.     The  gross  earnings  of  the  water  company  in  1907 
were    $328,696  35;     operating   expenses,    &c,    S232.163  59;     net   earnings, 
$266,266  46.      Assets    of    water    company    Dec.    31     1907,    $8,086,097  86; 
liabilities    (bonded  and   floating   debt),    $1,474,452  55.    51,000,000   second 
mortiratre  bonds  of  the  Louisville  Water  Co.  were  offered  on  March  6  1907. 
Only  a  part  was  sold,  but  the  remainder  was  subsequently  placed.     These 
bond*  are  not  an  obligation  of  the  city — see  V.  84,  p.  404. 

ASSESSED  VALUATION,  TAX  RATE,  &c. — The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows 


LOANS —  When  Due. 

Refunding  Bonds  (gold) . 
4s  '90  M-S  $384.000c.Sept  15  1910 
4s  '97  J-J  357 , 000c... Ju  y  1  1937 
3  i^s'OO  M-N  441 ,000c... May  1  1940 
3  ^s'01  A-O  108,000c. .Apr  1  1941 
3^s'01J-D  3S4,000c. . June  1  1941 
3  J^s'01  J-J  136 ,000c... July  * 
3  V£s'03  A-O  193,400c. .Apr 
8^s'03J-J     746, 000c...  July 

Municipal  Improvements. 
4s  '83      J-J$l,246,500c.July 
4s  '88     Q-Ml  ,440,800c. -Dec 

Park  Bonds. 
4s    90     J-J  $59S,000c..July 


Personal 
Years —  Real  Estate.       Property. 

1908 5106,200 ,000  $52,000 ,000 

1907  .  !0  50,000,000 

1906 99,588,405  47,433,618 

1905 96,550  000  42,250,000 

1904 94,150,000  37,850,000 

1902  .  91,500,000  36,000,000 

1893 84,600,000  5,725,000 

For  1908  the  city  tax  rate  (per  $1,000)  is  $17  50 

POPULATION.— Population    in    1906    (est.' 


Total. 


$160,200,000 
155,200,000 
147,022,023 
138,800,000 
132,000,000 
127.500,000 
90.325,000 


Total  Tax 
peril  000. 


517.50 
18.00 
18.00 
18.60 
18.60 
15.90 
23.05 


For  1907  it  was  $18  00. 
250,000;    In    1900    It 


204,731;  in  1890  it  was  161  129;  In  1880  It  was  123.758;  In  1870  was  100  753 

Mccracken  county. 


County  seat  is  Paducah. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  M  SS350 ,000c   ..Sept  1  1933 

(Optional  $150,000  Sept  1    1913  and 

$200,000  Sept  1  1923.) 
4S  M-SS100.000C   ..Septl  1933 

INTEREST  is  payable  In  New  York  City. 

MADISON  COUNTY. 

County  seat  is  Richmond. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 
4s  J-J  $112.000c Jan      1939 

(Subject  to  call  after  Jan.  1919.) 

Turnpike  Bonds. 

4J^s        J-D    $61.000c 

(Due  part   yearly   In   Dec.) 
BOND.  DEBT  Jan  1908  ...$173,000 

MERCER  COUNTY. 

County  seat  is  Harrodsburgh. 
LOAN'S —  When  Due. 

Refunding  Bonds 


BONDED  DEBT  Men  1908  $450,000 
Assessed  valuation  1907.-11,500,000 
(Assessm't  about  Vi  actual  value.) 
County  tax  (per  $1,000)  1907.  .$7.50 

Population  in  1890 21,051 

Population  In  1900 28,733 


Sinking  fund $14,000 

Assessed  valuation  1907.-10,120,130 

(Assessment  is  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '07. ..510.50 

Population  in  1890 24,348 

Population  in  1900 25,607 

Population  in  1905  (est.) 30,000 

INTEREST  payable  at   New  York. 


(Assessm't   aDout    65%    actual   val.) 
State  &  Co  tax  (per  M)  1907.. $10. 00 

4s  M-N  5115, 000. Nov  21  '08-28  (  Population  in  1890 15,034 

BOND.  DEBT  July  1908... $115, 000 1  Population  in  1900..- ..14,426 

Total  assessed  val.  1907. ..7, 500,000  I 

INTEREST  payable  at  Union  National  Bank   Louisville. 

MIDDLESBOROUGH.     E.  S.  Helburn,  Mayor. 

Mlddlesborough  is  in  Bell  County.  The  bonds  below  originally  carried 
6%  interest  and  have  been  In  default  for  some  time.  A  compromise  was 
effected  In  1906  whereby  Interest  was  reduced  to  4  %  and  $28,000  to  be  paid 
by  city  in  cash  In  settlement  of  all  past-due  coupons — payment,  to  be  made 
$2,0ii  V.  83,  p.  1132;  V.  84,  p.  404.  Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Other  debt $41,000 

General  Bonds. —  (See  note  above.)    Total  assessed  val.   1908  ..1,200,000 


s  seml-an    $150,000 Apr  1    1921 

Compromised  rate  of  Interest  4  % . — 

See  note  above.) 
BOND.  DEBT  Sept  1908. ..$150,000 


2  5  actual  v  •lui 

Taxrate(per  $1,000)  1908 $11.50 

Population  in  1890. 3,271 

Population  In  1900..    4,16" 


INTEREST  Is  payable  at  the  Harris  Trust  &  Savings  Bank  In  Chicago, 111 
MIDDLESUOROUOH  SCHOOL  DISTRICT.      H.  H.  Sprague,  Secretary. 
6s   06  ann       $12,000 19261      (Subject  to  call  after  1921.) 

MUHLENBERG  COUNTY.     Thomas  E.  Sumner,  Treas. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  litiga- 
tion. (V.  70,  p.  546,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  Issuance  of  the  refunding  bonds  given  below.  These  latter  have 
been  judicially  determined  valid.  The  Interest  is  now  being  paid  promptly 
and  a  sinking  fund  has  been  created 
LOAN'S—  When  Due.  \>  •   il  assi  val    1908    .$5,000,000 

Refunding  Bonds.  ((Assessment  about  ]/i  actual  value.) 

5s  g         J-J     $25, 000c... July  1  1910  I  State  &  Co.  tax  (per  M)  1907. .$10. 00 

5s  g         J-J       80,000c    1915  (Population  in  1890. -..17,995 

6s  g         J-J       85,000c    1920  I  Population  in  1900 20  741 

BONDED  DEBT  Sept  1908  $190,0001      INTEREST  payable  at  New  York. 

NEWPORT.     ('!,     ter    A.    Keslar,    Auditor. 

Newport  is  In  Campbell  County.     Bonds  are  exempt  from  municipal  taxes 


When  Due. 


LOANS— 

Funding  Honda. 
5s  '93      F-A  $45 ,500c 
5s  '93     A-O        7.000c 

Refunding  Bonds. 
5s  '94  F-A  $10,000c 
4s  '04  J-J  35,000c 
5s  '94  M-N  92,000c. 
S.65S  '01  J-J  506,nooc. 
4s  '06     J-J       55,000c.  . July 

Newport  St.  Bonds  (Oen'l  Debt). 

($30  000c.  Various  1918 

88, 100c. Various  1919 

4,800c. Dec   28  1922 


..Aug 
..Oct 

.Feb 
..July 
..May 
.  _.Ian 


1  1913 
1  1913 

1  1914 
1  1924 
1  1914 
1  1930 
1  1926 


5s  various 


Bridge  Bonds. 
4s  '86      J-J      537 .000c... July  1   1911 
GEN'L  BONDS  Oct  1  1908.$915,300 

Assessment  debt 181,500 

TOTAL  DEB1   Sept  1908.  .1,096, 800 
Assessed  valuation,  real. .10, 912, 575 

essed  val.,  personal 951,020 

Assessed  val.,  franchises..   1,325,295 

rotal  i '.his      l;s,  i  18,892 

(Assessm't  about  2-3  actual  value.) 

I  per  Si  ,000)  '08  ..si  i  00 

Population  In  1890 24,911 

Population  in  1900 28,308 


1,500c...  Aug   1  19 
INTEREST  Is  payable  at  the  f'lty  Treasurer's  office  or  at  the  Bank  of 
America,  New  York. 

OWEN  COUNTY.     J.  G.  Vallandingham,  Auditor. 

fount  y  seat  is  Owenton. 


LOAN'S—  When  Due. 

County  Bonds. 
5S  M-  SSI  00 ,000c.  ..Sept  1    1916 

(Subj'-ct  to  call  at  any  time.) 

6s  540,000c ..1922 

Refund.  Bridge  &  Turnpike. 
6s  F-A   $30 ,000c.    -Feb    1  1017 

(Subjed  to  call  after  Feb  l  1012.)    | 

able  at  New  York  City. 

OWENSBORO.     Isaac  Kennady,  Clerk. 

lie  (  ounl  v    eai  of  Dai  le     <  oun   .  d  1866. 


l!)OH5170,(Hi(l 

Floating  debt... 24.000 

Assessed  valuation   1907 3,745,950 

(Assessment  about  >4  actual  value.) 
State  &  Co.  tax  (per  M)  '07. ..$14.25 

Population  In  1800 ...17,07e 

I'opulatlon  In  1900 17,553 


;,(,  \\*s —  When  Due. 

Railroad   Bonds 
4s  M  N  $53 ,000c... Nov   1  1919 

(Subject      to      call.) 
Street  Improvement  Bonds. 

4s  J-J  5200,000c Ian    1  1930 

(Subject  to  call  Jan.  1  1015.) 

Water  Bonds. 
4s  J-J  5200,000c  ..Jan    1  1931 

(Subject  to  can  after  Jan  1  1911.) 


4s  '07      J-J     $60,000 Ian    1   1937 

BONDED  DEB  I    Si  pi   1908  $513,000 

Total  assessed  val.  1908 7,056,600 

(Assessment  about  2-3  actual  value.) 

City  tax  rate  (per  M)  1007 $2(1.00 

Population   in    1890 9,837 

Population   In    1900 15,064 

INTEREST   la  payable  at  Owensboro 


PADUCAH.     James  P.  Smith,  Mayor;  Alex.  Kirkland,  Aud. 

This  Is  the  county  seat  of  McCracken  County.  Incorporated  1830.  As 
an  offset  to  the  bonded  debt,  the  city  owns  railroad  stock  of  the  par  value 
of  $220,000.  The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  declared  valid 
by  the  U.  S.  Court  In  September  1902. 


LOANS —  When  Due. 

Chicago  St.  L.  &  P.  RR. 
4!^s'88  J-D    $100,OOOc..Dec   1  1918 
(Subject  to  call  after  1898.) 

Refunded  N.  O.  &  O.  RR. 
4V£s'O0  J-J     $66,000c  ..July  1  1926 
4  J4s'83  F-A     45.000c. . Aug  1  1928 

Refunding  Bonds. 
4  5^s'04  M-N  $20.000c..May  2  1924 

P.  T.  &  A.  RR. 
4s  '91  '  A-O*  $100, 000c... Oct  1  1920 

P.  &  M.  Gravel  Road 
4s  '00      J-J        $2, 400c... July  1  1909 


4s  '00      J-J 


1,600c  ..Jan  10  1914 


Improvement  Bonds. 
4s  '04      F-A$200.000c..Aug    1  1934 

BOND.  DEBTJaul  1908. .$535,000 
Floating  debt 40.014 

rOi'AL  DEBTJanl  1908..   575, 014 

Sinklne   fund 35.286 

NET  DEBT  Jan  1  1908...  549,728 
Total  assessed  val.  1907. .10. 850, 599 
(Assessm't  60  to  70%  actual  value.) 

City  tax  rate  (per  M)  1907 $18.50 

Population  in  1890. 12,797 

Population  In  1900 19,446 

Population  In  1908  (est.) 32,500 


INTEREST  on  the  Chicago  St.  Louis  &  Paducah  4i$s  and  on  the  re- 
funded N.  O.  A  O.  RR.  bonds  Is  payable  in  New  York  City;  on  the  Improve- 
ment bonds  at  the  Western  German  Bank  In  Cincinnati;  on  all  other  bonds 
In  Paducah. 


PENDLETON  COUNTY 

County  seat  Is  Falmouth. 

LOANS—  When  Due. 

Funding   Bonds. 

5s  J-J     S63,500c.-July  1  1912 

Turnpike  Bonds. 
5s  J-J     $40.000e.._July  1  1910 

BONDED  DEBT  Men  1908  $123,500 


E.  S.  Clarke,  Treasurer. 


Sinkingfund $6,000 

Assessed  valuation  1907. ..3, 306, 900 

(Assessment  Is  14  actual  value.) 
State  &  Co.  tax  (per  M)  '07.-.$10.75 

Population  in  1890 16,346 

Population  in  1900 14,947 

Population  In  1906  (est.) 16,000 

INTEREST  on  the  funding  bonds  Is  payable  at  the  Chase  National  Bank, 
N.  Y.;  on  all  others  at  the  Bank  of  America,  New  York. 


SCOTT  COUNTY.      D.   P.  Ewing,  Treasurer 

County  seat  is  Georgetown. 
LOANS—  When  Due. 

Turnpike  Bonds. 

4s  J-J  ,\sl5,O00c_Jan  1  '09-'ll 

\      6,000c... Jan  1  '12-'13 
Refunding  Bonds. 
4s  J-J     $18,000c.July  1    '09-'14| 

4s  J-J       48,000c.July  1   '15-'20' 

4s  J-J       10,000c.-. July  1  1921  ! 


BONDED  DEBT  Jan  1907.$108,000 
Total  assessed  val.  1906. .$9, 072, 470 
Assessed  valuation  1907. ..9,080, 809 
State  &  Co.  tax  (per  M)  '06..  .$10.00 
Population  In  1900 18 .076 


INTEREST  Is  payable  In  Georgetown. 


WARREN  COUNTY.     Asher  Blewett,  Treasurer 

Bowling  Green  Is  the  county  seat. 
LOANS —  When  Due. 

Turnpike  &  Refund'g  Bonds. 
4s        A-O     $139,500c..Jan    2  1929 
(Sublect    to    call,    $35,000    In    1909; 
535,000,    1914;    $35,000,    1919,    and 
$35,000,  1924.) 
BOND.  DEBT  Sept  1908. ..$139,500 


NET  DEBT  Sent  1908 ..$121,000 

Tofti  ,  •  -  d  val.  1907.-12,262.558 
(Assessment  about  80%  actual  val.) 
State  &  Co.  tax  (per  M)  1907. ..$9. 25 

Population  In  1890 30,158 

Population  in  1900 29,970 

Population  in  1906  (est.) 30,000 


Sinking   fund 18.500  I  INTEREST  payable  at  Bowl.  Gr'en. 

INTEREST  is  payable  at  Bowling  Green 


ADDITIONAL    STATEMENTS. 


Bonded  Floating 


Debt. 
$ 
Bardstown  Graded  Com.  S.  D_.   30,000 

Bourbon  County 112,500 

Clark  County 86,000 

Cynthiana,  Harrison  County 67,000 

Cynthlana  School  District 47,000 

Danville,  Bovle  County 69,500 

Fulton  (C),  Fulton  County 35,000 

Harrison  County 50,000 

Hopkinsvllle  (C.) ,  Christian  Co.   51 ,000 

Lincoln  County 33,000 

Ludlow  (C),  Kenton  County. ..   68,500 

Maysville,  Mason  County 107,000 

Montgomery  County 98.500 

Paris,  Bourbon  County 46,500 

Princeton  (C.) ,  Caldwell  County  35,000 

Shelbvvllle,  Shelby  Countv 30,000 

Versailles,  Woodford  County. .  60,000 
Winchester  (C) ,  Clark  County.  55,000 
Woodford  County... 67,500 


Debt. 
$ 
N«ne 


Assessed 

Valuation. 

$ 

2,000,000 
14,579,800 
11,300,000 


None  3,262,098 

5,500  1,150,235 
7,393,664 

3,000  3,600,000 

8,000,000 

2,178,289 

3,350,000 

6,045,467 

3,800.000 

950,000 

8,000  2,300,(1(10 

1.770,000 

3,500,000 

None  10,356,952 


Tax 

Rate. 

$ 

2.50 

5.00 

10.00 

10.00 

4.00 

7.50 

7.50 

10.00 

4.80 
12.50 
12.50 
11.00 
14.50 

9.50 

1~2~50 


Popu- 
lation. 
1000. 

18",069 

16,694 

1,532 

"V.285 
2,860 

18.570 
7,280 

17,059 
3,334 
6,423 

12,834 
4,603 
2,556 
3,016 


3.90     13,134 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  26  1790). --May  26  1790 

Admitted  as  a  State  (Act  June  1   1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital -- Nashville 

Governor  (term  expires  Jan.  15  1909)-_Malcom  R.  Patterson 
Secretary  of  State  (termcxp.  Feb.  12a  1909).John  W.  Morton 

Treasurer  (term  expires  Feb.  la  1909) R.  E.  Folk 

Comptroller  (term  expires  March  19  1909) Frank  Dibrell 


a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  on  which  the  State  Is  paying  Interest  Is  as 
follows,  the  aggregate  on  Nov.  9  1908  being  512,131,000. 


LOANS  -  —Interest.— 

Name  ami  Purpose.  P.Ct.     Pal/able. 

New  settlement  bonds  (subject 

to  call  at  100) 3 

Penlten t lary  bonds 4M 

Redemption  bunds 4  Y, 

Old  ctfs.  of  Indebtedness  heidis&e 
by  State  Institutions ] 


Principal. 

When  Due.      Outstanding. 


J-J 
A  O 
A-O 

J-J 


$9,895,900 

000. 000 

1,000,000 

636,000 


July  1  1913  c&r 
Oct    1   1913   c 
Oct.  1   1913   C 

(At  pleasure) 

\    of  State.     I 

TOTAL  DEBT,  &c. — The  8%  bonds  In  the  above  table  were  given  In 
settlement  of  o%  bonds.  This  compromise  was  eTeoted  in  1883.  but  there 
is  still  outstanding  quite  a  number  ol  the  old  bonds.  These  old  bonds  were 
funded  at  BOo.  od  the  dollar,  and  to  represent  tractions  the  State  issued 
what  Is  known  as  "sci  In."  The  subjoined  statement  shows  Tennessee's  total 
deb!  on  Nov.  »  1908, 

Total  Interest  bearing  debt $12,131,000 

Estimated  amount  of  bonds  yet  to  be  funded 335,606 

Total  bonded  debt.. 12.467,566 

Of  the  unfunded  bonds  (885,006  60  are  owned  by  the  United  States 
Government.  The  State  will  not  fund  these  bonds,  it  is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government.  Under 
an  Act  of  1905  all  of  the  unfunded  bonds,  except  the  $335,066.66  held  by 
1  in    Federal  Government,  were  eliminated  from  the  State  debt  on  Jan.  1  '07. 


Nov.,  1908.] 


TENNESSEE-CITIES  AND  TOWNS. 
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ASSESSED  VALUATION. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  In  the  State. 

Aver'ge    Rate  of 


Acres. 
Year.  $ 

1907. .183,793,237 
1906. .182, 866,869 
1905.  .175,426,832 
1904.-175,742,457 
1903. .173,017,463 
1902. .173,207,406 
1900. .171,527,025 
1895.. 165,883,997 
1890.  172,340.180 
1885. .143,198,048 
1880.-148,999,550 
1875. .183.228,365 
1871-  .205,3S6,777 
1867.. 155,245,178 


Town  Lots. 

$ 

169,626,411 

161,653,077 

141,130,913 

137,432,921 

127,090,255 

124,757,254 

120.338,355 

111,906,412 

120,530,633 

57,898,552 

46.635,550 

57.578,261 

72,518 


Oilier 
Property. 

$ 
66,985,287 

58,378,271 

57,427,866 
55,417,428 
51,655,051 
49,923,053 
48,493,768 
38.271,204 
54,637,292 
25,651,808 
16,133,338 
37.213,908 
,213 — 


Total        Value 

rax  per 

Value,      v 

Acre. 

$1,000. 

$ 

$ 

S 

420,404,935 

7.10 

3.50 

402,898,217 

7.02 

3.50 

373,085,611 

6.95 

3.50 

367,952,806 

6.95 

3.50 

351  ,762,769 

6.75 

3.50 

347.887.713 

6.84 

3.50 

340,359,148 

6.61 

3.50 

316,061,613 

6.42 

2.00 

347,508.105 

6.54 

3.00 

226,749,308 

5.60 

3.00 

211,768,438 

6.00 

1  00 

278,020,534 

6.74 

4.00 

287,905,020 

8.39 

6.00 

225,393,410 

6.72 

4.50 

59,039,406      11.108,826 

In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad 
telephone  and  telegraph  property  In  1907  was  $86,000,000. 

POPULATION. — The  population  of  Tennessee  has  been  as  follows: 

1900      2,020,016    1860 1.109,801  I  1820 422,771 

1890 .1,767,518    1850.. 1,002,717    1810 261,727 

1880 1,542,359    1840... .     829,210    1800    105.602 

1870 1,258,520    1830 681,904|l790 35.691 

The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In  1890  and  23.8%  in  1900.  In  number  blacks  were  245.881  in  1850: 
283.019  In  1860:  322,331  In  1870:  403,151  in  1880:  434,300  In  1890;  480  243 
In    1900. 

CITIES.  COUNTIES  AND   TOWNS   IN   THE 

STATE  OF  TENNESSEE. 

The  Carnegie  Trust  Company  of  New  York  Cit>i  is  the  fiscal  agi  ni  for  the 
State  of  Tennessee. 

ANDERSON  COUNTY.     George  Taylor  Jr.,  Trustee. 

Clinton  Is  the  county  seat. 
LOANS—  When  Due. 


Road   Bonds. 
4^S         F-A$100,000    1935 

(Subject  to  call  after  1912.) 
5s  '07      J-J      100,(1(10     1938 

(Subject  to  call  after  1917.) 


BONDED  DEBT  May  '08.  $200,000 
Assessed  valuation  1907... 3, 043, 000 
(Assessment  about  80  %  actual  value) 
State  &  Co.tax(per$l,000)'07-$14.50 

Population  in  1907  (est.) 19.000 

INTERBST  payable  In  Knoxvllle. 


BRADLEY  COUNTY.     Jacob  Smith ,  Clerk. 

Cleveland  is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1907. .$2,61  9.143 

Road  Bonds  I  County  tax  (per  $1,000)  1908.S16.50 

5s  '07     J-J     $25,000c._   July  1  1937  I  Population  In  1900 15,750 

BONDED  DEBT  N    v  1908. $193, 000| 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  Cleveland  National 
Bank,  Cleveland,  Tenn. 

BRISTOL.     J.  A   Dickey,  Mayor;  T.  J.  Burrow,  Recorder. 
Bristol  is  in  Sullivas  County.     Incorporated  Feb.  22  1856. 
When  Due. 


LOANS— 

Court   House  Bonds. 

6s  g         J-D    $10.000c_-Feb    1  1922 

Funding   Bonds. 
6s  MS   $19  500c 

King  College  Bond. 
6s  Feb         $815c...Feb 

Market    House   Bonds. 
6s  tr  92   J-D    $10,00()c...Feb 

Railroad   Aid  Bonds. 
6s  F-A   $40,00(lc...Aug   5  1912 


6s 


School    Bonds 

5s  '05      M-S   $12,000c...Sept  1   1925 

Street  Improvement  Bonds. 
0s  r  '90  .1-1      $25, 000c...  Jul  V   1   1920 
Mch    1   1925    6s  e-  J-D       3n.oniic_. .  Feb    1   1922 

Street    Imp'i    &    Bridge   Bonds. 
4s  A-O  S2U.onoc-.-Oct     1    1921 

4s  J.I  5.1100c. ..July  1   1922 

Water- Works  Bonds. 
5s    ()7      ...  S290. 000c... May  1  1937 

(Mature  various  dates  from  1912.) 


1   1916 
1    1922 


J-J        25,000c. ..July  1  1920;  BOND.  DEBT  June  1  1908  $510,815 


School  Building  Bonds. 
5s  '04       M-N  SlO.OOOc.Mav    1    1934 
6s,  g.,J&J.     12,000c July  1 , 


total  as  essed  val.  1907 2,175.000 

(Assessm't  Is  about  2-3  actual  value.) 
1921  i  Total  tax  per  Sl.imu  In  1907.  $24.00 

i  Population  In  1890 3,324 

|  Population  In  1900 ..5,271 

INTEREST  is  payable  at   National   Bank  of  Bristol  or  First  National 
Bank.    New   York. 

CAMPBELL  COUNTY.     J.  E.  Brown,  Cierk  County  Court. 

County  seat   is  Jacksboro. 
LOANS—  When  Due.\  BOND.  DEBT  Sept  1908..  .$200,000 


Assessed  valuation  1908 4,885  296 

(Assessment  about   %  actual  value.) 
State  &  Co  tax  (per  $1 ,000)  '08S15.00 

Population  In  1890 13.486 

Population  in  1900...- 17.317 

Population  in  1908  (est.) 20,000 


Road    Improvement   Bonds 

5s  M-N  $100,000.    .Mav  1  1932 

(Sublect  to  call  after  Mav  1  1912.) 
5s  '07  A-O  $50,000c...Oct  1  1937 
(Subject  to  call  after   Oct   1    1917.) 

5s   '08     s-a      $50. 000c    1938 

(Subject  to  call  after  1918.) 
INTEREST  Is  payable  at  Hanover  National  Bank.  New  York. 

CHATTANOOGA.      W.  K.  Crabtr  e.  Mayor. 

Chattanooga  Is  the  county  seat  of  Hamilton  County.  On  June  18  1907 
an  Issue  of  $900,000  bonds  was  voted  for  the  purchase  or  building  of  water 
works.     None  yet  Issued. 

When  Dur 


LOANS— 

Funding   Bonds. 

6s  June$8i.onoc 

4>£s'07  J-J     100  000c 

Sewer  Bonds. 
6s  M-S  $50 ,000c... Sept  1  1917 

6s  A-O   125,000c 

6s  A-O      75.000. 


Park  Bonds. 

4HS05  J-J      $75  000c. ...TulV  1    1935 

.Tunc  1  19l1:4Hs'07  J-J        50.000c. .  .July  1   1937 

City-Hall  Bonds. 

4>S«'07  J-J  $200, 000c.  ..July  1  1937 

Fire-Hall  and   Police  Bonds. 

Apr    15  1909J4Hs'07  J-J     $50,000c.  .  .July  1   1937 

Apr    15  1911  I       Floating    Indeht.    &    Public   Imp't. 


.July  1  1937  1 


Street  and  Sewer   Bonds  ;3^S         J-J  $100.0(l0c .    .   1921 

5s  A-O$250.000c..Apr    15  1920  |  BOND.  DEBT  Sept  1908    $2,281,000 

Apr  15  1921  Assessed  valuation  1907  .21.398,254 
.July  1  1937  City  tax  (per  Si.ooo)  1907. .  .$15.50 
.July  1  1937    Total  tax  (per  $1,000)  1907...    29.00 

&   Sewer.  Population  In   1890      ..    29,100 

.July  1  1935    Population  In  1908  (est)    .    .65,000 
INTEREST  on  tne  funding  6s  due  In  1911   Is  payable  In  Chattanooga. 
on  all  other  bonds  tn  New  York  City 

CLARKSVILLE.      W.  B.  Young,  Recorder. 

County  seat  of  Montgomery  County.      Inc.  In   185.");  re-lnc.  April  8  1905. 


5s  A-O    250,000c 

4Hs'07  J-J     250,000c. 
4MS'07  J-J     350,000c. 
School,    Park.    Street 
4Hs'05  J-J  $275.O00c. 


LOANS—  M  hen  Due 

Refunding  Bonds. 
6s  J-J      $27,600C....Tuly   1    1915 

6s  J-J       21.000c.  ..July  1  19K, 

6s  A-O     22,600c.  .  .July  1   1917 

4s  J-J        28,000c    ..July   1    1933 

(Subject  to  call  after  July   1    1913.) 

School  Bonds. 


Water  Bunds 
6s  F-A   $32,000c.-.Feb    1  1909 

4s  J-J        20.000c  .....     .   1929 

'Subject  to  call  after  1909.) 

Is  '06     J  J     Jin.ooite lulv  1   1936 

(Subject   to  call  after  July   1    1916.) 

Railroad   Aid  Bonds. 
1=     (11  SPirt. 000e   Juh-    1     1924 


4Hs'07  A-O   $25,000c..-Apr    1   1927    BOND.  DEBT  Feb  1  1908.  .$198,500 


(Subject  to  call  after  April  1   1912.) 
Sewer  Bonds. 


Water  debt   additional) 106.000 

Total  assessed  val.    1  908 ..  .3.887.280 


4s  J-J      $7 .500c. ..July  1  1925    (Assessment  awmt  7>%  actual  val) 

(Subject  to  call  after  five  rears.)         City  tax  rate  (per  $1,000)  '08. $12. 50 

5s  J-J  S500c July  1   1915    Population  In  1890  (Census)..    7,924 

(Suhlect  to  call.)  Population  In  1900..  9.431 

INTERRST  Is  navable  at  Clarlcsvllle  and  New  York 

DAVIDSON  COUNTY.     W.  M.  Pollard,  County  Judge. 

Nashville  Is  the  county  seat 


LOANS 

Asvlum   Bonds. 
5s     '07  ...  $100,000. 

Bridge  Bonds. 

4Hs'07   .       .  $800 ,000c.  . 


When  Due 


Turnpike   Bonds. 

4s         J-J        $190.000 Jan     1    1922 

(Subject    to   call   after   Jan    1    1912.) 

BOND.  DEBT  Sept  1908. $1  .090,000 

.Aug  1937  I  Total  assessed  val.  1908.  .67.172.320 


Apr   1  1913 


(Subject  to  call  $200,000  in  each  of  (Assessment  about  65%  actual  value) 
the  years  1919,  1922,  1925  &  1931 .)    State  &Co.tax(pcr$l  .000) '08.  $12.50 

Population  In  loon 122.815 

Population  In  1908  (est.)     -       160.00(1 
INTEREST    on  turnpike  bonds  Is  payable  In  Nashville;    all  other  bonds 
at   New   York. 

DICKSON.     J.  W.  Talley,  Recorder. 
This  town  is  In  Dickson   County. 

LOANS —  When  Due.  I  Population  In  1900 1,363 

6s  '08     M-N  $25.000 May  1  1938 


BONDED  DEBT  Mch  '08.  $101,000 

Assessed  valuation  1907 1,236,575 

Total  tax  (per  $1,000)   1907. .$32.00 

Population  in  1900 3,647 

Population  In  1890. 2,009 

Population  in  1905  (est.) 5,000 

and  light  bonds  is  payable  at  the  First  National 

Scth  M.  Walker.  County  Judge. 

Bridge  Bonds. 

i  5s  A-O$200.000c_..Oct     11909 

BOND.  DEBT  Sept  1  1908. $625, 000 

j  Assessed  valuation  1907. .28,698,924 

j  Total  assessed  val.  1908.  .35,500,000 

State  &  Co.tax(per  $1,000)  '08. $13. 50 

Population  in  1890 53,482 

Population  in  1900... .61,695 

Population  In  1908  (est.) 90,000 

INTEREST  payable  in  New  York. 


1  1925 
1  1921 
1911.) 

1  1927 

1917.) 

1  1927 
1917.) 


DYERSBURG. 

County  seat  of  Dyer  County. 
LOANS —  When  Due. 

Water   &   Electric    Light   Bonds. 
4s  M-N  $43,000c..Nov   15  1922 

5s  M-N    33,000c.  .May  15  1933 

Sanitary   Sewer  Bonds. 
5s  '04      J-J     $25.000c..July  15  1934 

INTEREST  on  the  water 
Bank,    Dvesrburg. 

HAMILTON  COUNTY 

County  seat  Is  Chattanooga. 
LOANS—  When  Due 

Funding  Bonds. 
4Hs'05  A-O$100,000c.  ..Apr 

5s  Dec     100,000c Dec 

(Subject  to  call  after  Dec.   1 

High-School  Bonds. 

5s   '07      Apr    $75, 000c Apr 

(Subject   to  call  alter  Apr  1 

Tunnel  Bonds. 
5s  "07      Apr   $150. 000c. Apr 
(Subject  to  call  after  Apr  1 

HARIRMAN.     L.  O.  Scott,  Treasurer. 

This  city  is  in  Roane  County.     Incorporated  in  1891. 
LOANS —  When  Due.   Total  assessed  val.  1907   .$1,300,000 

Refunding  Bonds.  i  City  tax  (per  $1 ,000)  1907 $20.00 

5s  g  '05  A-OSlOO.OOOc.  ..  Apr   1  1925  |  Population  in  1890 716 

BOND.  DEBT  Julv  1908.  _$1 10,000  ; Population  in  1900 3  442 

INTEREST  Is  payable  at  National  Park  Bank,  New  York. 

HAYWOOD  COUNTY.     J.   W.  McCleish,  Trustee. 

County  seat  is   Brownsville. 
LOANS —  When  Due.  I  Assessed  valuation  1907.  .$3,029,265 

Railroad  Bonds.  (Assessment  is  %  actual  value.) 

6s  May  $121,700 Mav  1  1914   State&Co.tax(per  $1 ,000)  '07.$13.00 

BONDED  DEBT  May  1908  $121 ,7001  Population  in  1900 25,180 

HUiVLBOLDT. 

This  town  is  in  Gibson  County. 

LOANS —  When  Due.  j  Population  in  1900 2,866 

Street   Bonds. 

5s  '08      ...     $30,000 Oct     119381 

(Subject  to  call  after  Oct  1  1918.) 

JACKSON.     Thomas  Polk,  Mayor;  T.   E.   Howard,  Auditor 
and  Treasur.  r. 

This  city  is  in  Madison  County.     Jackson  owns  its  water-works  plant 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $36,000.     Incor- 
porated under  Chapter  218,  Acts  of  1353-54. 


When  Due. 


1  1921 
1911.) 
1   1920 


LOANS 

Improvement  Bonds 

6s  '91  M-S  $55,000c..-Sept 
(Subject  to  call  after  Sept  1 
5s  '90      A-O  $48,000c.--Apr 

School  Bonds. 
4^s'07  J-D  $25, 000c. -.June  1   1927 
(Subject  to  call  after  June  1    1917.) 

Water-Works  Bonds. 
6s  '85     J-J     $45,O0Oc--.Jan 
call  after  July  1 
25, 000c... July 
call  after  July  1 

$22,000 July  1   1935 

(Subject  to  call  after  July  1   1920.) 
Tennessee   Midland   Ry.   Bonds. 


(Subject  to 
4s  '99  J-J 
(Subject  to 
4s  '05     J-J 


1  1915 
1905.) 
1   1929 

1909.) 


Funding  Bonds. 

4!^s07  J-D    $90,000c.__June  1  1927 
(Subject  to  call  after  June  1    1917.) 

Fire- Department   Bonds. 
4Hs'07  J-D    S10.000c-_-June  1  1927 
(Subject  to  call  after  June  1    1917.) 
BOMDED  DEBT  Apr  1  '08  $445,000 

Floating  debt 16,856 

TOTAL  DEBT  Apr  1  '08..     461,   56 

Total  assessed  val.  1907.  _  .3,880,015 

(Assessment  about  H    actual  value. j 

City  tax  (per  $1. oil  i)  1907 $17.00 

Total  tax   (per  $1,000)   1907. .$29  90 

Population  in  1890 . .  10.039 

Population  In  1906  (est.) 20.000 


6s  '89      J-J  $125, 000c 1909 

INTEREST  on  the  6%  Improvement  bonds  Is  payable  at  the  Importers' 
&  Traders'  National  Bank,  New  York;  on  the  5s  at  the  Hanover  National 
Bank,  New  York;  and  on  the  Tennessee  Midland  bonds  at  the  First  National 
Bank,  New  York;   on  the  school  bonds  and  water  bonds  in  Jackson. 

JEFFERSON  COUNTY.     Hal  S.  Harris,  Sec.  Pike  Comrn. 


Assessed  valuation  1907.. $3  245.648 
(Assessment  about  V2  actual  value.) 
State&Co.tax(per  SI.OOO)  "07.  .$16.00 
Population  In  1900 18,500 

Population  In  190C  (est.) 21  .500 

Knoxvllle. 


Bonds  are 


County  seat  is  Dandrldge. 
LOANS —  When  Due. 

Road-Improvement  Bonds 

5s  '06      M-S$220.00()c 1916-1931 

(See  V.  82,  p.  232,  for  maturltv  ) 
BOND.  DEBT  Sept  1908.    .$220,000 

I  INTEREST  pavable  at  the  Kast  Tennessee  National  Rank 

JOHNSON  CITY.      E.  E.  Ellsworth,  Recorder 

This  city  Is  In  Washington  County.     Incorporated  In  1887. 
tax-exempt. 
LOANS—  When  Due. 

Street  &  School  Bonds. 
68  F-A  $47, 500c- ..Feb    1  1910 

C.  C.  &  C.  RR.  Bonds. 
6s  M-N  SlO.OOOc.-.May  1  1910 

Public  Improvement  Bonds. 
5s  M-N  $28,000c.--May  1  1923 

Funding  Bonds. 
5s  F-A  $10. 000c. .Feb    1 


1925 


INTEREST    Is  pavable  In  Johnson 


School  Bonds. 
5s  '06      F-A  $17.500c._.Aug   1  1926 

Sewer  Bonds. 
5s  M-N      $15,000c..Apr  1  1928 

Street  Bonds. 
5s  M-S  $15.500c__.Sept  1  1928 

BONDED  DEBT  Sept  '08     $148,500 

Total  assessed  val,  1907 1  ,350,000 

Total  tax  rate  (per  $1 ,000)  '07  $35.50 

Population  In  1900 4.645 

City. 


KNOX  COUNTY.     A.  D.  Collier,"  County  Judge. 

County  seat  is  Knoxvllle. 
LOANS —  When  Due. 

Funding  Bonds. 

4s  A-O   $50,000c Apr   1919 

(Subject  to  call  after  April  4  1909.) 


IKs         A-O  $50,0(i0c...Apr    4  1919 

New   Bridge  Bonds. 
5s  A-O   $35.000C...Apr    1   1911 

5s  A-O     40,000c Apr    1   1916 

5s  A-O      45,000c. ..Apr    1   1921 

is  \  O      55, 000c... Apr    1   1926 

Old   Bridge   Bonds. 
6s  Oct    $60. 000c. Oct  1  11-16-21 


8s 


Railroad   Bonds. 

f  $15, 000c...  July  1  1909 
J-J  {  15. 5()0c. ..July  1  1914 
;  14.000c. ..July  1  1919 
I  'O.OOOc  .  .Ju'v  1  1924 
BOND.  DEBT  Sept  3  '08.  $399,500 
Total  assessed  val,  1907.  .35.100.000 
(Assessment  about  70%  actual  value.) 
State&Co.tax (per  $1,000)  '07.. $14.50 

Population  In  1890 59.557 

Population  in  1900.. 74,302 

Population  in  190R  (est.) 85,000 


INTEREST  on  the  new  bridge  bonds  Is  payable  at  the  Hanover  National 
Rank    New  York:    on  all  other  bonds  In  Knoxvllle 

KNOXVILLE.     W.  O.  White,  Comptroller. 

Knoxvllle  is  the  county  aeat  of  Knox  Countv.  in  1897  the  people  of 
Knoxvllle,  North  Knoxvllle  and  West  Knoxvllle  voted  in  favor  of  consoli- 
dation. The  statement  below  Is  for  the  consolidated  elty.  In  July  1904 
this  city  voted  to  issue  $407,000  Improvement  and  $750,000  water-workg 
bonds.  The  Knoxvllle  Water  Co.  brought  suit  in  the  Federal  Court  to  pre- 
vent the  Issuance  of  the  $750,000  water-works  bonds,  but  the  bill  was  dis- 
missed (V.  79.  p.  227.  74(1,  1659  and  2599)  and  IT.  S.  Supreme  Court  on 
Jan.  2  1906  affirmed  this  decision  V  82.  p.  114:  also  editorial  on  page  i 
of  State  and  City"  Section  for  May  1906.  Bonds  were  offered  for  sale  on 
May  1   1906,  and  up  to  date  of  statement  none  had  been  sold. 


LOANS—  When  Due 

Funding  Bonds 

6gg'85J-J     $95,000 1915 

6sg'87J-J       95.000    1917 

4s  g '90  J-J        34.000 1920 

Hospital  Bonds. 
4s   '99      J-D    $30,000    _. 1929 

Market  and  School  Bonds. 
5s   '<I7       A-O    $35,000.     ...11117-1927 
(Part  due  every  10  years  on  April  1.) 

Improvement  Bonds. 
5s  ''ii      A  O$500  000  Oct    1   1921 

Knoxville  Southern   RR.   Bonds. 
5s  '90     J-J  $275.000 .       1910 

Funding  and  Refunding  Bonds. 
4s    99     J-D    $100.000... June  1  1929 

Funding  and    Sewer   Bonds. 
I1    s'07  .1  I)  $180.000 Dec    2   1937 


West  Knoxville  Bonds. 

6s  '99      J-D    $75.000 June  1   1929 

5s  "93     J-D      37.000 June  1  1923 

North    Knoxville  Bonds. 

5s  "89      M-S$100,000 Sept    1919 

Street    Bonds. 

Oct    1     09   '10 
BOND.  DEBT  Jan  23 '08. SI  .376  000 

Flo  itlng  debt 71,643 

TOTAL  DEBT  Jan  23  '08.   ]  .447.643 

Sinking  fund 13.968 

B    .    1  ,433.675 
Assessed  valuation,  real.. 14,909  445 

Assessed  val.  personal 2  'i.">7  062 

Total  valuation  1907 17  8 '16  .507 

essment  about    :^  actual  value.) 

(per  S1 ,00  .Sic. so 

Population  In  I  SU5       .22,535 

latlon  In  1900  (Census)      .32,637 

Hanover  National 


INTEREST  On   the   bonds  due   11137  Is  |v 
Bank  In   New  York:    on   the  Btreel    i I 

The  City's  total  resources  on  Jan.   23   l  (621.696  '8.  Including 

$204,700.  the  value  of  school  buildings,  and  J  the  value  of  other 

public  buildings. 
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LAKE  COUNTY  LEVEE  DISTRICT.  P.  Davis,  Chairman 
County  Court;  Judge  Harris,  President  Levee  Board. 

Post-Office  address,  Tiptonvllle. 
LOANS—  When  Due.   Total  assessed  val.  1907.  .$1,812,891 

Levee  Bonds  (Assessment  about  2-3  actual  value.) 

6s  Men   $102, 300c.  ._  Men  1  1950    Levee  tax  (per$l,  000)  1907 $3.00 

(Subject  to  call  after  March  1910.)    State  &Co.tax  (per  $1,000)  '07.  15.50 
BONDED  DEBT  Men  4  '08. $102, 300  | Population  In  1508  (est.) 10,000 

INTEREST  payable  at  Lake  County  Bank.  Tiptonvllle. 

MADISON  COUNTY.     W.  T.  Blackard,  County  Clerk. 

County  seat  is  Jackson.     Bonds  are  exempt  from  county  and  municipal 
taxes. 
LOANS—  When  Due.    BONDED  DEBT  Feb '08..  $300,000 

Road  Bonds.  Assessed  valuation  1908---6, 592, 790 

4s  A-O$150,000c..Apr    15  1943  i  Estimated  real  valuation. .9.220.611 

(Subject  to  call  after  April  15  1933.)  I  State  &  Co.  tax  (per/Inside.. .$12. 90 
4s  "05      A-O$150,000c..Apr    15  1945    SI. 000  1907  /Outside  .    14.50 

(Subject  to  call  after  April  15  1935.)    Population  in  1890... 30.497 

Population  in  1900. ..40,373 

INTEREST  is  payable  at  People's  Savings  Bank,  Jackson. 

MARION  COUNTY.     J.  R.  Pryor,  County  Judge. 

County  seat  is  Jasper. 
LOANS—  When  Due.   BONDED  DEBT  Sept  1908  $150,000 

Turnpike  &  Road  Improv't  Bonds.    Assessed  valuation  1908 3.280,000 

5s  May     $10. 000c May  1  1909    (Assessment  about  60%  actual  value) 

5s  May        15,000c.  .. May  1  1914    State  &  Co.  tax  per  $1,000  '08  $15.00 

4Hs     May       20,000c. . .May  1  1919    Population  in  1890 15,411 

4s         May       25,000c... May  1  1924   Population  In  1900... 17,281 

4s  May       35,000c. . May  1  1929    Population  in  1908  (est.) 18,500 

4s         May       45,000c May  1  1934 

INTEREST  is  payable  at  Hanover  National  Bank.  New  York. 

MEMPHIS.  James  H.  Malone,  Mayor;  Sanford  Morison, 
Secretary  Artesian  Water  Department. 

Memphis  Is  the  county  seat  of  Shelby  County.  A  yellow  fever  epidemic 
In  1878  rendered  the  city  unable  to  meet  Its  obligations,  and  In  1879  the 
city's  charter  was  repealed  and  the  Taxing  District  of  Shelby  County  was 
organized  for  the  purpose  of  securing  a  compromise  with  the  bondholders 
on  such  terms  as  the  city  felt  able  to  make.  The  courts,  however,  held  that 
the  Taxing  District  was  liable  for  the  entire  debt  of  the  city,  and  a  compro- 
mise at  50%  was  then  arranged  for  under  the  Act  of  March  1883.  This  Act 
■was  amended  in  1885.  The  old  debt  has  been  all  retired  and  interest  pay- 
ments on  the  new  Issues  are  promptly  made.  In  1891,  by  an  Act  of  the 
Legislature,  this  district  was  again  Incorporated  as  a  city. 

The  wa»er-plant-purchase  bonds  mentioned  below  are  part  of  an  Issue  of 
$3, 500, 000.  The  $1,250,000  sold  May  29  1903  was  mainly  used  to  pay  the 
stockholders  of  the  Artesian  Water  Co.  for  their  plant.  Another  $1 ,250,000 
was  placed  with  the  Memphis  Trust  Co.,  as  trustee,  to  provide  for  the  re- 
demption of  the  water  company's  bonds  due  In  1909:  the  balance  will  be 
held  In  reserve  for  future  betterments  (see  "Chronicle,  May  16,  May  2, 
Feb.  7  1903;  Dec.  20  1902);  of  these  latter,  $200,000  was  sold  April  14  1904, 
$200,000  July  17  1906  and  $200,000  on  June  17  1907.  City  Charter 
was  amended  by  Legislature  In  1907,  but  on  June  22  1907  the  State  Supreme 
Court  declared  the  same  unconstitutional.  See  V.  84,  p.  1563.  [$1,009,- 
300  bonds  are  to  be  offered  Dec.  10  1908.] 


LOANS —  When  Due. 

Flippin  Compromise  Ref  Bonds. 
4Hs'08  J- J  $55 1,000c.  ..Jan    1  1939 

Refunding  Bonds. 
4^sg     J-J$l, 247.000c July  1926 

Memphis  Artesian  WaterjBonds. 
4s  '03      M-N$l  ,850,000c. May  1  1933 

Artesian  Water  Co.  I'.ondsl  assum.l 

5s  $1,009,500 ^.1909 

Taxing  Dist. — Compromise  Bonds. 
6s  J       *986,000c July  1915 

'Market    House  Bonds. 
5s  J-J     $60.000c.l917-l922-'27 


f  I'ark   Bonds. 
4s  M-S$250.000c.Mch  1   "12-'31 

BOND.  DEBT  Nov  2  1908$5, 643,500 
Assessed  valuation,  real. .57  375  095 

Assessed  val.,  personal 6  320  794 

Merchants 3,629  700 

Total  valuation  1908 67,325  589 

Tax  rate  (per  $1,000)  1908. ..$19. 10 

Population  in  1890. 64,495 

Population  In  1900 102,320 

Population  In  1905  (est.) 160,000 


•      The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property. 

§The  park  bonds  are  secured  by  trust  deed  on  various  parks.  &c. 

The  funding  Act  of  1883  provides  that  every  part  thereof  shall  be  consld 
ered  a  contract  between  the  State,  the  Taxing  District  and  the  bondholders; 
and  no  part  material  to  the  rights  of  the  bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 

INTEREST. — Interest  on  the  water-plant-purchase  bonds  Is  payable  at 
the  Memphis  Trust  Co.,  or  at  the  United  States  Mortgage  &  Trust  Co., 
New   York  City;    on  all  other  bonds  In  New  York  and  Memphis. 

TAX  FREE. — Bonds  are  free  from  local  tax. 

ASSESSED  VALUATION.— 

1907 $63,495,889'  1902 $40,827,654 

1906 $61,679,0401  1900 38,294,016 

1905. 60,882,946!  1890 43,183,930 

1904. 57,705,7581  1870 24,783,190 

MEMPHIS   SCHOOL   DISTRICT— A.   B.   Hill.  Secretary. 
LOANS —  When  Due. 


4s 


4s 


4^3         J-J     $75,000c...July  1   1928 
6s  J-J        25.000c. .July  1  1911 

4s  '07     J-J     300,000c... July  1  1937 
BONDED  DEBT  Sept  '08   $623,500 


J-D    $28, 500c. .July  1   191 

f    25,000c    1916 

A-0<    25,000c    1921 

I    20,000c    1926 

4Hs'05  J-J     125,000c... July  1   1945 

INTEREST  on  4Ms  due  1928  and  1945  is  payable  In  New  York  City; 
on  all  other  bonds  in  Memphis. 

NASHVILLE.     II.  S.  Bauman,  City  Recorder. 

Nashville  Is  the  capital  of  the  State  ana  the  county  seat  of  Davidson 
County.  Incorporated  In  1806.  At  an  election  on  Aug.  8  1901  it  was  de- 
cided to  subscribe  for  $1,000,000  stock  of  the  Nashville  &  Clarksvllle  RR. 
(now  Tennessee  Central  RR.) .  The  validity  of  these  bonds  was  before 
the  courts  for  several  years  and  taxpayers'  suit  was  dismissed  by  Judge 
Horace  H.  Lurton  In  the  United  States  Circuit  Court  on  Feb.  26  1906.  See 
V.  76,  p.  1419;  V.  81,  p.  739;  V.  82,  p.  525.  Chief  Justice  Beard  of  the 
State  Supreme  Court  on  Feb.  23  1007  also  handed  down  a  decision  upholding 
this  subscription.  V.  84,  p.  584.  On  April  8  1907  the  Mayor  signed  reso- 
lutions passed  by  the  City  Council  directing  the  delivery  of  the  bonds. 
V.  84,   i).  883.      The  bonds  were  delivered  on   May  1   1907 

When  Due. 


LOANS— 

Viaduct  Bonds. 
4s              J-J  $100, 000c. .Oct     1   1918 
4s  J-J       50,000c Jan 

Centennial   Bonds. 

4'Aa        J-J  $100.0()0c Jan    1016   4s 

(Subject  to  call  after   1906.) 

Electric- Light   lionds 
4s 


Hay-Market  Bonds. 

5s  M-S  $50,000c Mch  1922 

Street  Bonds. 
1  1921    4Hs        J-J  $160,O00c..July  1  1922 

4^s'05  J-J     375,000 July  1  1935 

J-J     100,000c July  1026 

4s  J-J     100.000c July  1927 

4s  J-J        50,000c.         July  1928 

J-J  $i50,000c&r.. Jan  1  1931    4  >/£s'07  J-J     150,000c. .Jan    11937 

(Subject  to  call  Jan.  1  1916.)  !s'08  M-S    50,000 Sept  1  1928 

Funding  Bonds.  Water  Bonds 


M-N  $350, 000c  May  1  "OO-'IS 

•  I  -J         25,000c luly  1919 

J-D    150,000c Juno    1921 

J-J     300.0000 July  1918 

A  0      17,0000 luly  1920 

M  N  100,000c July  1922 

J-J  .loo. node.    .      .lulvinifl 

.1  .1  200,000           ,|an      I    1928 


4H3  J-J  $110.0000.  ..July  1    1026    0s 

48  J-J      150,000c July  1918    4s 

3M8         J-J        70,000c. .July  1   1020    5lB 

Sewer  Bonds.  4  J^s 

8s  g         J-D$100,000c Deo  1011    4^s 

4^3        A-O  400.000c... Apr    1   1923    4H« 
48  J-J      100,000c... July   1    1926    4* 

4s  J-J     100.000c July  1927     Is  '08 

4s  J-J      100.000c ...      Julvl928    BOND.  DEBT  Jan  1  '08. $4  789  000 

Nashville  &  Clarksvillc  RR.  Bonds   Water  debt  (Included)         i  ,.r'2,ooo 

(now  Tennessee  Central  RR.)         Eloctrio-llght  debt  (inol.).       150,000 

4s  '04      M-N  $1  ,000.000c.  Mav  1  1924    Value  city  property   1906.    6. MO. 336. 

INTEREST  on  the  street  bonds  due  1927,  1928,  1035  and  1937  and  the 
eewer  bonds  due  1027  and  1928  Is  payable  at  Nashville  or  at  Latham, 
Alexander  &  Co.,  New  York;  on  all  other  bonds  In  New  York  and  Nashville 
— In  New  York  by  the  Merchants'  National  Bank.  All  coupons  are  tax 
receivable. 

TAX  FREE. — All  bonds  Issued  by  this  city  are  exempt  from  city  tax. 
DEBT  LIMITATION.  —  New  bonds  can  be  Issued  only  with  permission 
of  the  Legislature  and  the  vote  of  the  pcoplo 


ASSESSED  VALUATION  AND  TAX  RATE.— Assessment  about  80% 
actual  value. 

Assessed  Valuation 


Years.  Real. 

1908 $46,527,390 

1907 46,031.420 

1906 37,977,500 

1905. 33,292,300 

1903... 30,529,570 

1902 30,371,090 

1900 28,742.480 

1890 24,079.400 


Total. 
$57,385,890 
57.057,770 
46,804,850 
41,305.450 
39,902,670 
39,187,290 
37.124,180 
33.565,725 


Total  Tax 
Raised. 
$828,395 
826.752 
702,072 
619,587 
598,540 
587.809 
597,942 
500.010 


Personal. 
$10,858,500 
11,026,350 
8.827,350 
8,013,150 
9,373,100 
8,816,200 
8.381,700 
9,486,325 
The  city  tax  rate  (per  $1,000)  In  1908  is  $15.00. 
In  addition  to  the  above  the  State  Board  of  Assessors  In  1908  assessed 
railway  and   light  properties  at   $5,510,446,   merchants'   tax,   $6,563,057, 
making  total   value  for   1908   $69,459,393. 

POPULATION.— In  1907   (est.)   was  125,000;    In  1900   (Census)   It  was 
80.865;     In   1890,   76,168;    In   1880     43.350:     In   1870,   25.865. 

ROANE  COUNTY.     C.  C.  Roberts,  Trustee. 

Kingston  Is  the  county  seat. 

LOANS—  When  Due.     :  WTarrant  debt 

4s  112,000 |  Total  assessed  val. 

BONDED  DEBT  Jan '08.     $112.000| 

SEVIER  COUNTY.     P.  J 

Sevlervllle  Is  the  county  seat. 
LOANS —  When  Due. 

Pike  Bonds. 
5s  Mar  $35,000c..Mch  1  1913 

4Hs        June    16,000c. .Apr   1  1923 

Bridge  Bonds. 
5s  May    $9. 500c. ..Mch  1  1917 

Funding  Bonds. 
4Hs        June  $24, 000c Apr 


66,748 

1907..   4.607,466 


Mount,  County  Judge. 


BONDED  DEBT  Apr  1  '08     $84,500 

Assessed  valuation  1907 1,880,000 

(Assessment  about  50  %  actual  value) 
State SsCo.tax (per  $1,000)  "07. $18. 00 

Population  in  1900 22,736 

Population  In  1907  (est) 22,000 


SHELBY  COUNTY.     W 

County  seat  Is  Memphis. 
LOANS —  When  Due. 

M.   &  O.   RR.  Bonds. 

6s  $59,000 1909 

71,000 1914 

County  Bonds. 

$20,000 1909 

12,000_ 1910 

20,000 1914 

20,000 1919 

20,000 — —  1924 

Bolton  College  Bonds. 


1923 

A.  Taylor,  Clerk. 


Emergency   Levee  Bonds. 

4s  '05     J-J  $100, 000c. .July  1  1926 

Court-House  Bonds 
4s  '05     J-J$l, 000,000c. July 
4s  '07     A-O  500,000c. .Apr 
BOND.  DEBT  Sept  1908. $1,882, 000 
Assessed  valuation  1908. .72,328,087 
State  &  Co.tax(per$l,000)'08.$14.20 

Population  In  1900 153,557 

Population  In  1905  (est.) 210,000 


1955 
1957 


5s  '01      $60,000   1916 

INTEREST  on  the  1907  Issue  Is  payable  In  Memphis  or  New  York. 

SULLIVAN  COUNTY.     John  H.  Caldwell,  Chairman. 
Blountvllle  is  the  county  seat. 


When  Due. 


BOND.  DEBT  Aug  1908.  $100,000 
Assessed  valuation  1908..  5,925,000 
Population  In  1900 .24,935 


LOANS— 
Road  Bonds. 

f20,000c..Aug   1  1918 
5s  '08      A-O  i  30, 000c. .Aug   1  1928 

150, 000c. .Aug   1  1938 
INTEREST  is  payable  at  the  First  National  Bank  of  Bristol 

WHITE  COUNTY.     W.  L.  Dibrell,  Clerk 

Sparta  Is  the  county  seat 


LOANS- 

Pike  Bonds. 

5s  '07     July  f$30.000. 
1   30,000. 


When  Due. 

.July  1  1917 
.July  1  1927 


BOND.  DEBT  Nov  6  1908..$60,000 
Assessed  valuation  1908 2,144,077 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
In  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed      Tax  Pop'n . 

Debt.  Debt.  Valuation.    Rate.  1900. 

Bolivar,  Hardeman  County $20  000  $1,000  $313,752  $12.50  $1,035 

Brownsville,  Haywood  County.   39,500     835,812    15.00       2,645 

Cheatham  County. 48,000  525       15.00  10,112 

Claiborne  County. 75,000     1,720,041   20.00  20,696 

Cocke  County 30,000  20,000  3,516,500     9.50  19,153 

Columbia  (C),  Maury  County..   55,000  40,807  2,042,706   24.90        6,052 

Cookevllle,  Putnam  County 25,000  a  000  00,000     9.00  

Covington  (C),  Tipton  County.   71,000  14,000  708,000   29.00       2,787 

Cumberland  County 57,000     1,282,095   18.00       8,311 

Franklin  (C),  Williamson  Co.-   65,000     1,191,620  20.00        2,180 

Hamblen  County 82,000     3,443,815   13.00  12,728 

Henderson  County 57,000     1,606,685   15.50  18,117 

Humboldt  School  District 42,000  13,000  716,000     3.00  

Lawrenceburg,  Lawrence  Co..   25,000  3.000  2,496,204   16.00  

Lenoir  City,  Loudon  County...   30,000  None  485,000     

Lewisburg,  Marshall  County.  _.   43,500  300         342,310     1,421 

Martin,  Weakley  County 25,000  4,000  700,000   10.00        1,730 

Montgomery  County ..150, 000  None  6,712,340   12.50  36,013 

Morgan  County 46,000  12,000  2,889,499   11.50        9,587 

Morristown  (O),  Hamblen  Co.-   91.700     935,000   16.00        2,973 

New  Bern  (C.) ,  Dyer  County. ..   70,000     600,000  30.20       1,433 

Overton  County 49,000  2,218  1,209,630   21.00  13,353 

Paris  (C.) ,  Henry  County 60,000     868,851    10.00        2,018 

Park  City,  Knox  County 105,000     

Pulaski,  Giles  County 30.000  1.500  1,800,000  14.00       2.836 

Union  City  (C.) ,  Obion  County.    67,500     1,000,000   14.00        3,407 

Union  County 50,000     734,416   19.20  12,894 

Wayne  County 28,500     1,600,000     3.00  12.938 

State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.   1909)-- Robert  B.  Glenn 

Secretary  of  State  (term  expires  Jan.  1909) J.  B.  Grimes 

Treasurer  (term  expires  Jan.  1909) B.  R.  Lacey 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  Arst  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
If  sessions  arc  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 

STATE  DEBT — The  old  debt,  excepting  such  as  is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  January  1  1909.  These  laws  provi- 
ded for  the  Issue  of  (1)  consolidated  4%  bonds  due  In  1910  to  fund  old  ante- 
war  bonds  at  40%  of  face  value,  "new"  railroad  bonds  recognized  as  valid 
at  25";,  and  hoods  of  1866  and  1H0H  at  15%,  nothing  being  given  for  over- 
due coupons:  and  (2)  for  new  consolidated  6%  bonds  due  In  1919,  for  which 
the  North  Carolina  ]i\l.  construction  bonds  were  made  exchangeable  at 
par,  holders  of  construction  bonds  abating  $210  of  overdue  Interest  on  each 
$1 ,000  bond.  The  new  bonds,  both  is  ;uul  c>s,  carry  tax-recclvable  coupons 
and  are  exempt  from  "all  State  county  or  corporate  taxation  or  assessment, 
direct  or  Indirect,  general  or  special."  The  4s  of  1903  are  also  exempt  from 
taxation. 

in  compliance  with  a  decision  of  the  United  States  Supremo  Court  handed 
down  i'ch.  1  1901,  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  Judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  Stale  of  South  Dakota  for  the 
express  purpose  or  bringing  suit ,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  Hit.  Co  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.      See  V.  78,  p.  594;   V.  79.  p.  1728;   V.  80 
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p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248;  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  commlttte  of  bondholders  Is  endeavoring  to  enforce  payment  of  the 
special  tax  bonds  of  this  State.  V.  85,  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.   86,   p.    121. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  in 
1879  and  ratified  by  popular  vote  in  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000;  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to  Wllliamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  of  Oct.  1869;  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Dec  1  1907  stood  as 
follows: 


LOANS— 

Name  and  Purpose. 


-Interest — 


-Principal- 


%  Payable.   When  Due.  Outstanding. 

Construction   bonds. c  6  A  &  O  Apr   1  1919  $2,720,000 

Renewal  bonds c  4  J    &   J  July  1  1910  3,421,950 

Prison  debt  bond,  1899. 4  J    &   J  Jan    11909  110,000 

Prison  farm  bonds,  1899 4  J    &   J  Jan    11909  »60,000 

Bonds  of  1903 4  J    &   J  Jan    11913  300,000 

South  Dakota  judgment  and  Schafer 

bonds,  1905 c  4  J    &   J  Jan    1  1913  250,000 


•  Interest  paid  from  earnings  of  State  prison. 

PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50,  $100,  $500  and 
$1,000;  the  consolidated  6s,  $1,000  each.  The  prison  bonds  are  for  $500 
and  $1,000  each.     The  bonds  of  1903  are  for  $500  and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s  and  South  Dakota  judgment 
and  Schafer  bonds  Is  payable  In  New  York  at  the  National  Park  Bank  and 
In  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJUSTED.— The  recog- 
nized fundable  debt  which  has  been  funded  and  the  recognized  fundable 
debt  which  had  not  been  funded  Dtc.  1  1907  are  as  follows: 

Funded.        Not  funded. 

Consols,  6% $2,720,000  $19,000 

Consols,  4% 3,421,950  163,120 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  does  not 
have  to  raise  money  for  the  Interest  on  the  6%  bonds  for  the  reason  that  the 
lease  of  the  North  Carolina  RR.  provides  a  fund  for  the  payment  of  the 
Interest  thereon,  and  the  State  holds  three  millions  (par  value)  in  the  stock 
of  the  road,  which  if  sold  would  much  more  than  pay  the  principal.  In 
addition  the  State  holds  other  stocks  and  bonds  valued  at  $1,345,750 

ASSESSED  VALUATION. — The  State's  assessed  valuation  prior  to  1903 
was  made  on  the  basis  of  about  2-3  of  the  cash  value;  in  1903,  however,  the 
attempt  was  to  assess  at  true  value,  which  accounts  for  the  large   increase 
In  that  year. 
Years.  Real  Estate.  Personal.       Railroads.  &c.  Total 

1907 $233,592,760      $159,979,222      $91,724,853      $485,296,835 

1906 233.438,178        159,985,543        95,238,877        488,662,598 

1905 226,190,110         143,075,055        92,425,350        461,690,535 

1903 220,303.339        127,526,081        86,143,529        433,372,939 

1902 178,892,819        109,394,463        58,591,641        346,878,923 

1901 175,366,240        108,075,569        57,780,200        341,222,009 

1900 167,368,628  94,081,227        39,259.445        300,709,300 

1899 165,968,278  86,923,457        38,377,823        291,269,558 

1896 153,858,553  75,995,945        29,740,638        259,595,136 

1894 158,088,064  76,391,837        27,801,392        262,281,292 

1890 141,925,656  74,946,718        14,940,150        231,812,524 

1885 121,618,200  81,134,422  202,752,622 

TAX  RATE.— The  State  tax  rate  (per  $1,000)  In  1907  was  $4.30. 
POPULATION   OF   STATE.— 


1900 1,893,810 

1890 1.617,947 

1880 1,399,750 

1870 1,071,361 


1860 992,622 

1850. .869,039 

1840 753,419 

1830 737,987 

The  proportion  of  the  colored  population  was  37.95%  In  1880,  35.05%  In 
1890  and  33.3%  In  1900.  In  number  blacks  were  316,011  In  1850;  361,522 
In  1860;  391,650  In  1870;  531,277  In  1880;  567,170  In  1890,  and  624.469  in 
1900. 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393,751 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


ASHEVILLE.     A.  G.  Halyburton,  City  Clerk. 

County  seat  of  Buncombe  County.     Bonds  can  be  Issued  only  by  vote 
of  people. 


LOANS —  When  Due. 

City  Hall  and   Market  House 

5s  J-J     $15,000 Jan    1  1920 

5s  J-J       20.000 July  1  1921 

Floating  Debt  Bonds. 
6s  A-0  $90,000 Apr   1  1924 

Sewer  and  Water  Bonds. 

6s  J-J  $100,000 July  1 

5s  J-J     100,000 July  1 

Water  Bonds. 

6s  J-J     $70,000 Jan    1 

4s  F-A   200,000 Apr    1 

6s  '07      M-N     46,000 

School  Bonds. 

5s  J-J     $24,500 July  1 

4s  J-J       10,000 July  1 

4s  J-J       10.000 Apr   1 

5s  '07     A-O     30, 000c.  _.  Apr    1 


1918 
1911 


1916 
1922 


1921 
1931 
1932 
1937 


LOANS —  When  Due 

Refunding  Bonds. 
4Ms        J-J     $40,000 Jan    1  1934 

Street  Bonds. 

6s  J-J     $30,000 July  1  1916 

5s  J-J     292,000 July  1  1911 

BOND.  DEBT  Mch  2  190851 ,067,500 

Floating  debt  (est.) 25,000 

TOTAL  DEBT  Mch  2  1908  1,092,500 

Slnklngfund 30,000 

NET  DEBT  Mch  2  1908..  1,062,500 
Total  assessed  val.  1907  ..  8,836.874 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '07. $25. 00 

Population  in  1890 .10,235 

Population  in  1900 14,694 

Population   in   1907    (est) 23.000 


INTEREST  on  the  street  bonds  Is  payable  at  Ashevllle;  on  floating  debt 
and  water  bonds  due  1916  and  1922,  and  school  bonds  at  Baltimore,  except 
the  1907  Issue,  which  Is  payable  at  the  Trust  Company  of  America,  New 
York;  and  on  the  water  bonds  of  1907  at  the  National  Park  Bank,  N.  Y. 

BLACK  MOUNTAIN  TOWNSHIP. 

This  township  is  In  Buncombe  County. 
LOANS—  When  Due.  I 

Road  Bonds. 
6s  '08      M-S  $25,000 Sept  1  1938  | 

BURLINGTON.     James    P. 
Treasurer. 

This  city  Is  In  Alamance  County. 
LOAN'S —  When  Due. 

Water  Bonds. 
5s  '08     A-O  $50 ,000c. ..Apr   1  1938 


Montgomery,     Secretary    and 


Sewer    Bonds. 

5s  '08  A-O  S50.000C. ..Apr  1  1938 
BOND.  DEBT  Feb  1908. ..$128, 000 
Assessed  valautlon  1907 2,143,000 

BUNCOMBE  COUNTY.     T.  M.  Duckett,  Treasurer. 

County  seat  Is  Ashevllle.  The  $98,000  5%  refunding  bonds  below  were 
In  litigation,  but  the  legality  of  the  Issue  has  been  sustained  successively 
by  the  County  Court,  the  State  Supreme  Court  and  the  United  States 
Circuit  Court.  V.  78,  p.  1408;  V.  79,  p.  798.  Interest  Is  now  being  paid 
regularly.      Bonds  are  exempt  from  State  and  county  taxes. 


When  Due. 


1  1932 


LOANS- 

Court  House  Bonds. 
5s  J-J    $50 ,000c...  Jan 

County  House  Bonds. 
4Ms'05  J-D    $20 ,000c... June  1  1935 

Funding    Bonds. 
5s  J-J     $50 ,000c Nov 

Refunding  A.  &   S.  RR.  Bonds. 
5s  J-J     $98,000c...July  1  1925 

Refunding  Bonds. 
4Ms'06  F-A  $56,000c..Feb  1   '09-361 

INTEREST  on  the  funding  and  court  house  5s  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  refunding  RR.  5s  at  Blair  &  Co..  N.  Y  ; 
on  the  county  house  4  Ms  and  refunding  4  Ms  at  the  Nat.  Park  Bank.  N.  Y. 


1911 


Jail  Bonds 
6s  '08  J-J  $40,000  ...Ja-i  1  1938 
BOND.  DEBT  Mch  1908..  .$314,000 
Total  assessed  val.  11)07- .19, 211). 293 
(Assessment  about  %  actual  value.) 
State  &  Co.tax(per$l,000)'07.$l0  00 

Population  In  1890 35,266 

Population  In  1900 44,288 

Population  In   1907    (est) 50,000 


CHARLOTTE.     A.  H.  Wearn,  Clerk  and  Treasurer. 

County  seat  of  Mecklenburg  County.     Incorporated  Nov.  7  1768. 
LOANS —  When  Due.        School  Bonds 

City  Hall  Bonds 

1922 


1  1918 
..July  1   1920 
.Jan    1  1929 


4s  J-J     $40,OO0c..Mch  20  1931 

Water  Works   Bonds. 
4Ms'05  J-J  $210,000c...Mch   1  1935 
BOND.  DEBTSept7  190851,240,000 
Water-works  bonds  Unci).       436.000 

Floating  debt 94.183 

Total  assessed  val.  1907. .15, 074  .845 

Total  tax  (per  $1,000)  '07 $10-00 

Population  In  1900... 18,091 

Population  In  1908  (est) 41,500 


5s  J-J     $40 ,000c...  Jan 

Street  and  Sewer  Bonds. 
5s  J-J     $50, 000c... Jan 

5s  J-J       75,000c. 

5s  J-J     300.000c 

Funding  Bonds. 
5s  J-J     $10,000c...July  1  1923 

4  Ms        J-J     100,000c.  June  10  1933 
4Ms'05  J-J     140,000c. .Mch  1  1935 

4Ms'07  J-J     175,000c    1937 

5s  '08      J-J      100,0011c Apr  1938 

INTEREST  on  the  $140,000  funding  bonds  due  1935  and  the  water-works 
bonds  Is  payable  at  Baltimore;  on  all  other  bonds  at  New  York  City  or 
Charlotte. 

CONCORD.     Jas.  C.  Fink,  Clerk  and  Treasurer, 

This  city  Is  In  Cabarrus  County. 
LOANS —  When  Due.]  BOND.  DEBT  July  1908.     $274,500 

Funding  Bonds — (Tax-Exempt).      |  Population  In  1900 7.910 

5s  '07     J-J  $100,OOOc...Jan    1  1937| 

INTEREST  payable  In  Concord  or  New  York  City. 

DURHAM.     Geo.  W.    Woodward,  Clerk. 

This  Is  the  county  seat  of  Durham  County.  Incorporated  as  a  town 
April  10  1869;  as  a  city  May  1895. 


LOANS —  When  Due. 

Railroad  Bonds 
6s  J-J     $87,OO0c..Jan    2  1928 

6s  Jan      50,000c. .July  1  1918 

Public  School  Bonds. 
6s  J-J     $24,000c..Sept  1  1921 

(Subject  to  call.) 

4Ms        J-J     $50,000c._- 1926 

4Ms'05  J-J        50,000c. .July  1  1935 

Sewer  and    Street   Imp't   Bonds. 
4  Ms        J-J  $200.000c..July  1  1941 

Market   Bonds 


BOND.  DEBT  May  1  1908.5511,000 

Floating  debt 52,272 

TOTAL  DEBT  May  1  1908.   563,272 

Sinking  fund 151,761 

NET  DEBT  May  1  1908 411,511 

Total  assessed  val.  1907. .14,830,941 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  51,000)  1907. ..519.30 

Population  In  1890 5.485 

Population  In  1900 6,679 

Population     In     1907     (under 

ext.  corporate  limits),  est..  19, 122 

4Ms        J-J     550,000c ..1926 

INTEREST  on  the  railroad  bonds  and  public  school  bonds  due  1921  and 

1926  Is  payable  at  office  of  City  Treasurer;  on  the  public  school  bonds  of 

1905  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York  City;  on  all  other  bonds 

at  the  Bank  of  America    New  York. 

FAYETTEVILLE.      V.  C.  Bullard,  Mayor. 
This  city  is  In  Cumberland  County. 

LOANS —  When  Due.    BOND.  DEBT  Aug  1908. 

Street  and  Sewer  Bonds. 

5s  '08      J-D    100,000 June  1  1938 


5293,000 
Assessed  valuation  1907. .  .2,500.000 
Total  tax  (per  51,000)  1907...S10.00 

Population  In  1900  was 4.670 

of  1908  Is  payable  at  the  Hanover  National 


INTEREST  on  the  bonds 
Bank,  New  York. 

GASTONIA.     E.  N.  Lineberger,  Treasurer 

This  town  Is  In  Gaston  County. 
LOANS —  When  Due. 

Street  Bonds. 
5s  g '07  A-O  530,000c. .Oct    1  1937 

School  Bonds. 
5s  g '07  A-O  515, 000c... Oct    11937 

Water  Works  and  Sewerage  Bds. 
5s  g '07  A-O  523, 000c. ..Oct    11937 

Electric- Light  Bonds. 
5s  g '07  A-O     52,000c. .Oct    11937 

GREENSBORO.     L.  J.  Brandt,  Mayor. 

County  seat  of  Guilford  County.  Incorporated  In  1870.  The  State 
Supreme  Court  In  1907  rendered  a  decision  declaring  void  $30,000  5  %  school 
bonds,  and  these,  therefore,  are  not  Included  below.  V.  85,  p.  1657. 
Bonds   are   exempt   from    taxation. 


Funding  Bonds. 

5sg'07A-O     $5,000c-.Oct    11937 
BONDED  DEBT  Oct  1907.5180,000 

Assessed  valuation  1907 1,875,000 

Tax  rate  (per  M)  1907 537.16  2-3 

Population  in  1900- 4.610 


LOANS —  When  Due 

Street    Sewer  &  School  Bonds. 
6s  J-J  $100,000 July  1  1917 

Electric  Light  Bonds. 

g         J-J     $25,000 Jan    1  1930 

Street  Bonds- 

575,000 1954 

..- 75,000 1954 

Building  Bonds. 

g  A-O  535.000 Apr    11930 

School    Location. 

J-J     530,000 Jan   1    1922 

J-J       11,000 July  1  1913 

J-J         9,000 July  1  1913 


Sewer  Bonds. 

5s  g  J-J      $65,000 1930 

4s  J-J        75,000. 1930 

Water  Works  Bonds. 

5s  g         J-J  $100,000 Jan    11930 

4s  J-J     100,000      1954 

Funding  Bonds. 

5s  '08     J-J  S125.000C Jan  1  1938 

BOND.  DEBT  May  1  '08.     $825,000 

Water  debt  (included) 200,000 

Assessed  valuation  1907. -$7,930,262 
Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '07.513.00 
Total  tax  rate  (per  51.000)  '07.520.90 
Population  in  1890 .3,117 


Population  In  1900 10,335 

INTEREST  paid  In  Greensboro  and  New  York. 

GUILFORD  COUNTY.     J.  L.  King,  Chairman  High.    Com. 
County  seat  Is  Greensboro.     The  bonds  mentioned  below  are  part  of 


an  authorized  Issue  of  5300,000. 
LOANS —  When  Due. 

Highway   Improvement  Bonds. 
5s  '03     J-J  $245,000c. .June  1  1933 
BOND.  DEBT  Sept  1908.     $245,000 
'total  assessed  val.  1907.  .18,000.000 

INTEREST  Is  payable  In  Greensboro 

HENDERSON  COUNTY.     S.  W 

County  seat  Is  Hendersonvllle.     See  V 
over  railroad-aid  bonds. 
LOANS —  When  Due. 

Railroad  Bonds. 
8s  M-N  $97,000 May  1  1925 

Court  House  Bonds. 
6s  -_-$35. 000c    

General  County  Bonds. 
6s 

HICKORY 


(Assessment  about  55%  actual  val.) 
State  &  Co  tax  (per  $1,000)    07. $7. 90 

Population  In  1890. .28.052 

Population  in  1900... .39.074 

Population  in  190.S   (est) 60.000 


Hamilton,  Commissioner. 

76,  p.  342  and  667.  for  litigation 


BOND.  DEBT  Sept  8  1908  $141,000 
Assessed  valuation  1908. .$3, 880, 240 
(Assessment  about  %  actual  value.) 
State  &  Co  tax  (per  M)  1908..$12.50 

Population  In  1890 12,589 

Population  In  1900.. -.14  104 

$9. 000c    Population  In   1908   (est.) 16,000 

W.  L.  Clinard,  Secretary  and  Treasurer. 


This  place  Is  In  Catawba  County. 
LOANS —  When  Due. 

Water,  Sewer  &  Street  Bonds. 

5s  J-J     $90,000    1924 

6s  '07      M-N     11,000 May  1  1917 

School   Bonds. 
5s  ...  $10,000    

HIGH  POINT.     M.  J.  Wren,  Mayor. 

This  town  Is  In  Guilford  County. 
LOANS—  When  Due.  I  Floating  debt $60,000 


BOND.  DEBT  Sept  1908.  $111,000 
Assessed  valuation  1907..  1.350,000 
Tax  rate  (per  $1,000)  1907...$l.'t.00 

Population  In  1900.. 2,535 

Population  In  1908  (est) 5,000 


Assessed  valuation  1907. ..3, 700. 000 

.$20.23 


5s  g  'OH  A-O    $60, 000c. -.Apr    1   1938 

BONDED  DEBT  April  '08.  $225,000   Total  tax  (per  $1,000)  1907 
INTEREST  Is  payable  at  New  York  City  or  High  Point. 

KINSTON.     L.  J.  Mewbome,  City  Clerk 


County   seat    of   Lenoir   County 
are  exempt  from  city  tax. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  J-J     $25,000c..July  1  1930 

School  Bonds. 
4Ms        J-J     $20,000c.June  30  1931    Population  In 

Water  Works  &   Sewerage  Bonds.    Population  In 


Established    December    1762.     Bond 


BOND.  DEBT  Mch  1908.  ..$197 
Assessed  valuation  1907.. $2  .343  164 
i  ssment  about  2-3  actual  value. 

City  &  sch.  (per$1.000)'07 $8.50 

1890 1.7.C, 

1900    4,106 


5s  A-O$100,000c..Apr   1  1934    Population  In   1906   (about). ..7, 

5s  '05      J-J       50,000c.  ..Jan    1  1935  i 

INTEREST  Is  payable  In  Chicago  and  New  York  City. 

LEE  COUNTY.     T.  M.  Cross,  Clerk  Bd.  of  County  Com'ra 

Sanford   Is  the   County  scat. 
LOANS —  When  Due.  I 

Court  House  and  Jail  Bonds.  ___ 

5s  '08       J-J    $40. 000c... July  1  19381  T^TC 


500 


168 
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BOXD.  DEBT  Sept  1908.  $168,000 
Assessed  valuation  1907. -.1.786, 376 
(Assessm't  about  2-5  actual  value.) 

Total  tax  (per  M)  1907 19.60  2-3 

Population  In  1900.. 1.234 

Population  In  1907  (est) ..6,000 


LEXINGTON.      Z.I.  Walker,  Clerk. 

This  town  Is  In  Davidson  County. 
LOANS —                               When  Due. 
5s  '05      ...     598,000 1945 

(Subject  to  call  after  1925) 
5s  J-J       20.000c---July  1  1948 

(Subject  to  call  alter  July  1  1928) 

Street  Bonds. 
5s  '07      s-a      $10, 000c    1947 

(Subject  to  call  after  1927.) 

Street,  Light  and  Water  Bonds. 
58  '07     M-S  $40, 000c. .Men  1  1947 
(Subject  to  call  after  March  1  1927.) 

INTEREST  on  the  bonds  ol  1907  is  payaDle  at  the  Bank  of  Lexington. 

MADISON  COUNTY. 

Marshall  Is  the  countv  seat. 
BOXD.  DEBT  Sept  1908.     $115,000  |  State&Co  tax  (per  M)1907  .$10.30  2-3 
Assessed  valuation  1907..   4,000,0001  Population  in  1900 20.644 


MECKLENBURG  COUNTY. 

County  seat  is  Charlotte. 
LOAN'S—  When  Due. 

Railroad   Aid  Bonds. 
6s  M-N  $300, 0(K)-.. Nov  1  1920 

BOXD.  DEBT  Sept  1  '08.     $300,000 
Total  assessed  val.  1908.$18. 019. 7.15 


\V.  ME.  Moore,  Clerk. 

(Assessment  about    H  actual  value.) 
State  &  Co  tax  (per  M)  '08.. $9. 66  2-3 

Population  In  1890 42,673 

Population  In  1900 55,268 

Population  In  1908  (est) 70.000 


INTEREST  is  payable  In  Charlotte,  N.  C,  and  at  the  American  Exchange 
National   Bank,  New  York. 

NEW  BERN.     F.  T.  Patti  rson,  Cl<  rk. 

This  city  is  the  county  seat  of  Craven  County.     Founded  by  the  Swiss  in 
1710.      Bonds  are  tax  exempt. 
LOANS —  When  Due.        Water,  Light  and  Sewer  Bonds. 

Water  Bonds.  5s  '07      F-A  $30,O0Oc...Aug   1  1937 

5s  $80,000 !       Street  Bonds. 

Light  Bonds.  5s  '08     MS   S50.000C-  .Mch  1  1938 

5s  $15,000    |  BOND.  DEBT  Sept  1908.       233,000 

Refunding  Bonds.  Total  assessed  val.  1907 5,180.000 

Bs  $10,000   (Assessment  about  2-3  actual  value) 

Pamlico  Oriental  &  W.  Ry  .  Bonds   Total  lax  (per  $1,000)    1907.-.$7.75 
4s    03 


..  $48,000 May  1  1933 


Population  In  1900 9,090 

Population  In   1907    (est) 16,000 


INTEREST  payable  at  New  Bern. 

NEW  HANOVER  COUNTY. 

Wilmington  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 

...       $7,800 1917 

Road  Bonds. 

...     $50.000. ..1927  |  Population  in  1908  (est) 

...       50,000 "930! 

OXFORD.     W.  A.  Devin,  Mayor. 

This  place  is  in  Granville  County.     Incorporated  In  1816 
LOANS —  When  Due. \nOXDKD  DEBT  Mch  1908_$80,000 


O.  Fesmeh,  CI.  Bd.  of  Ass. 

BONDED  DEBT  May  1908  $107,800 
Assessed  valuation  1907.. 14, 739, 957 
State  &  Co  tax  (per  M)  1907. -.$7.30 

Population  In  1900 25.785 

..30,000 


Refunding  Bonds. 
5s  g  "04  Dec    $45, 000c ..1934 

Sewer  Bonds. 
5s  g         UN  $35, 000c    ----.-..1937 


Assessed  valuation  1907 1,450,000 

Total  tax  (per  M)  1907 $16.50 

Population  in  1900... 2,050 

Population  in  1907  (est) 3,500 


INTEREST  on  the  refunding  bonds  Is  payable  at  the  United  States 
Mortgage  &  Trust  Company ,  New  York ,  and  on  the  sewer  bonds  at  O  'Connor 
&  Kahler.  New  York  City. 

RALEIGH,      rf.  J.  Hinsdale,  Commissioner  of  Sinking  Fund. 

Raleigh  Is  the  county  seat  of  Wake  County.     Incorporated  in  1792. 
LOANS—  When  Due.    BOND.  DEBT  July  1  190.  .$3   2,550 


Consolidated    Debt   Bonds. 
5s  J-J     $67. 500c. ..July  1  1919 

Public   Imp.   Bonds. 
5s  J-J     $75.000c..-July  1  1929 

4s  J-J     lOO.OOOc.July  1  1929 

Street  Bonds. 
5s  J-J     $25,000c...July  1  1929 

5S  A  O      50.000c      .Oct     1   1927 


Sinking  fund 23,824 

NET  DEBT  July  1  1908 318,726 

Total  assSessed  val.  1908.. 9.735,999 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08.$12.50 
Population  in  1890  (Census)  ..12,678 
Population  In  1900... 13,643 


INTEREST  Is  payable  In  Baltimore.     Coupons  are  all  tax-receivable. 
TAX  FREE. — The  bonds  are  all  exempt  from  city  taxation. 

ROCKY  MOUNT.     W.  L.  Thorp,  Mayor. 

This  city  Is  In  Edgecombe  County.      Incorporated  as  a  town  1867  and  as 
a  city  March  11   1907. 

LOANS —  When  Due.    BOND.  DEBT  Sept  1  '08.     $215,000 


Water,  Light  and  Sewer  Bonds. 
5s  '01  ...$40,000 May    1941 

Water  Bonds. 
4Mb  '99  ...   $40,000 June2  1919 

Water,   Light  and  Street  Bonds. 
5s  '08      A-O  $135,000    

INTEREST  on  the  1908  bonds  is  payable  at  New' York 

RUTHERFORD  COUNTY.     G 

County  seat  Is  Rutherfordton. 
LOANS—  When  Due. 

Refunding  Bonds. 
4  *Ag'0b  Jan   $94 ,000c... Jan    11936 
5s  '08     J-J        27,000 Jan    1  1918 

Court  House  Bonds. 
5Ks'08___     $44.000.. 

INTEREST  payable  at  Rutherfordton. 

SALISBURY.      W.  T.  Rainey    City  Treasurer. 

This  city  Is  the  county  seat  of  Rowan  County.     [$200,000  bonds  were 
offered  but  not  sold  Nov.  7  1907.] 
LOANS —  When  Due  I       Water  and  Sewer  Bonds. 

School   Bonds.  5s  A-O  $75, 000c.  ..Oct    1   1931 

6s  A-O  $10,000c...June  1  1916  ;  BOND.  DEBT  Oct  18  1907  $235,000 

Street  &   (ien.    Improv't  Bonds.  Floating  debt.  50  000 

5s  '08  seml-anj$50.000c  ...    ...1938  \  TOTAL  DEBT  Oct  18  1907.   285,000 


Assessed  valuation  1907 3,4  .2,657 

Fax  rate  (per  $1,000)  1908 $11.50 

Population  In  1900 2,937 


Biggerstoff,  Treasurer. 

BOND.  DEBT  Sept  11  '08  $165,000 
Assessed  valuation  1907.. .4,852,073 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per$l,000)  '08-$11.70 

Population  In  1900 25,101 

Population  In  1907  (est) 30,000 


50,000c  - 1958 

Street  and   Sewer  Bonds. 
5s  June  $15, 000c. June  1    1911 

5s  June    20,000c. .June  1   1921 

5s  A-O      25,000c. .Jan     1   1030 


Sinking   fund 21,000 

NliT  DEBT  Oct  18  1907...    264,000 
Assessed  valuation  1907.. .3, 687 ,001 

City  tax  (per  M)  '07 $11.66  2-3 

Population  In  1900 6  277 

Population  In  1907  (est) 14,000 

INTEREST  Is  payaDle  In  New  York  City. 
SHELBY. 

This   city    Is    In    Cleveland    County. 

LOANS —  When  Due.  | 

Water  and  Sewer  Bonds. 
5a  '08      .1.1     $100. 000c    .July  1  1»38| 

STANLY  COUNTY.      R.  L.  Smith,  Attorney. 

County  scat  Is  Albemarle.  The  bonds  below  were  Issued  to  take  up  a  like 
amount  of  Railroad  Aid  0s  which  had  been  In  litigation  but  were  In  1902 
and  1903  declared  valid  by  the  United  States  courts 


LOANS— 

Refunding  Bonds. 

5s  '07      ...     $100.000 

BOND.  DEB  i   API   I   1908 


When  Due. 


.$100,11(1(1 


i  otal  a    '■    "'I  val,  1007     (3,874,101 

(Assessment  Is  at  real  value.) 
State  &  Co  lax  (per  \D   '07       .    $'.1.2.") 

Population  In  1890 12,1:46 

P ilatlon  In  1900  15,220 

INTERESTS  payable  at  First  National  Bank,  Salisbury.  N.  C. 

STATESVILLE.     E.  Morrison,  Clerk  and  Treasurer. 

inly  seat  of  Iredell  County 


LOAN'S    -  When  Due. 

Water     Sewer   &    Light    Bonds. 
5s  '00     J-J    920,000c.    July  1   1938 
A  0     52,0000    .Oct     18  1927 

School    House   Bonds. 

6s  .1  .1      $10.0000 1913 

5s  J  J  4,000c July    1    1936 

Electric    Light    Bonds. 
6s  MS     $8. 000c...: Mar    1   1918 

A.  T.  &  O.   Rk.  Bonds. 
5s  J-J    $10, 000c.  .July  1  192  1 

INTEREST  on  the  $52,000  5H»  Is  payable  at  Chicago:  on  other  bonds  at 
Statesvllle. 


Funding  Bonds. 
5s  '08     J-J     820,000c   ..July  1   1035 
■  ■     0  I    1  ml  •■in     25,000c  1938 

BONDED  Dl  11  I    ...000 

"'  ■  1       '     ed   v    1    1 907       2  ^12 1  000 
I  0 tal  1  000)  1007.  . .    1 1.50 

Population  in  1890 2.318 

Population  In  1900 3,141 

Population  In   1006  (est) 6.000 


WILKES  COUNTY.     O.  F.  Blevins,  Clerk. 

Wllkesboro  Is  the  county  seat.  The  county  refused  to  pay  the  interest 
on  the  bonds  given  below  on  the  ground  that  the  railroad  company  had  not 
complied  with  its  contract.  The  case  was  taken  to  the  courts  and  after 
lengthy  litigation  the  U.  S.  Circuit  Court  of  Appeals  early  In  1902  gave  an 
opinion  In  favor  of  the  bonds.  On  May  18  1903  the  United  States  Supreme 
Court  also  upheld  the  validity  of  the  bonds.  See  V.  76,  p.  1313. 
LOANS —  When  Due.  I  Total  assessed  val.  1907-  .83,889,660 


Railroad   Aid  Bonds. 

6s  A-O   $50,000 1908-1919 

BOND.  DEBT  Dec  1  1908. ..$52, 000 


(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per$1.000)  07.   $9.00 

Population  In  1890 22,675 

Population  In  1900 26,872 

WILMINGTON.  Wm.  E.  Springer,  Mayor;  H.  C.  McQueen, 
Chairman  Board  of  Audit  and  Finance 
Wilmington  Is  the  county  seat  of  New  Hanover  County.  Bonds  are 
exempt  from  city  taxation.  Incorporated  as  a  city  Feb.  1  1866.  $900,000 
bonds  voted  on  May  7  1907.  [$400,000  bonds  will  be  offered  Dec.  7  1908.] 
LOANS—  When  Due.  ;  BOND.  DEBT  Sept  1908.     $684,400 

Sinking  fund.. 33,404 


Funding   Bonds. 

5s  g  '92  J-J  $314,400c. 

W.  O.  &E..C.  RR. 
6s  J-J    $96, 000c... Jan 

C.  F.  &  Y.  RR. 
5s  J-J  $126,000c...Jan 

Refunding    Bonds. 
4s  g J-J  $148, 000c.  .July 


Jan    11922    Total  assessed  val.  1908  ..11,294,245 

(Assessment  about  3-5  actual  value.) 

1  1918    Total  tax  rate  (per  M)  1908...   23.90 

Population  In  1900 .20,976 

1  1919  1  Population  In  1907  (est.) 32.000 


St. 


1  1929 
INTEREST  on  bonds  Is  payable  in  Wilmington  and  New  York.   Coupons 
are  tax- receivable. 

WILSON.     J.  Y.  Moore,  Mayor;  T.  A.  Hinnant,  Clerk. 

This  city  is  In  Wilson  County. 
LOANS —  When  Due. 

Street  Paving  Bonds. 
5s  M-S   $25,0000.- Sept  23  1931 

Electric   Light  Bonds. 
5s  '08     s-a     $15, 000c    1923 

Water  and  Light  Bonds 
OS  A-O   $74, 000C ...  Oct    1  1912 

Sewer  Bonds. 
6s  g       Jan      S17.000C- ...1916 


Sewer  &  Water  Bonds. 
5s  A-O  $4O,000C-.Oct    15  1933 

BOND.  DEBT  Aug  4  '08.     $156,000 

Water  debt  (included) 74 .000 

Assessed  valuation  1908... 3, 246,217 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  M)  1906 ..$15.95 

Population  in  1890 2,126 

Population   in    1900 3.525 


Population  in  1906  (est.) 7.987 

INTEREST  on  the  $40  000  bonds  due  1933  and  the  paving  bonds  Is 
payable  at  U.  S.  Mortgage  &  Trust  Co.  New  York;  on  the  water  and  light 
bonds  at  the  Chemical  National  Bank,  N.  Y.;  on  the  sewer  bonds  at  the 
National  Park  Bank   N.  Y. 

WINSTON.     W.  E.  Franklin,  Treasurer. 

Winston  is  the  county  seat  of  Forsyth  County.     Bonds  are  tax-exempt. 


When  Due. 


Water  Main   Bonds. 
5s  '07      M-N  $35, 000c  .Nov  1  1937 

Sewer    Bonds. 
5s  '07     M-N  S30.000C-_.Nov  1  1937 
BOND.  DEBT  July  1908.     $650,000 

Total  assessed  val.  1907 9,045,245 

(Assessm't  aDout   1-3  actual  vaiue. 

City  tax  (per  $1,000)  1907 $10.00 

Population  in  1890. 8,018 

Population  in  1900 10.008 


LOANS 

Improvement  Bonds. 

5s  g          F-A$100.000...Aug  15  1910 
5s  g         M-N  100,000 May  1  1911 

Railroad   Bonds. 
6s  M-N  $40,000..  .Nov  15  1909 

Water  Works  &  Other  Purposes. 

5s  g         M-S$160,000 Sept  1  1924 

5s  g         J-J  100,000 Jan    1  1934 

Street    Bonds. 
5s  '07      M-N  $85,000C-_.Nov   1  1937 

INTEREST  on  the  railroad  bonds  and  the  $100,000  water-works  bonds  Is 
payable  at  Winston:   on  others  at  Baltimore.  Md 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
North  Carolina  not  included  In  the  foregoing. 

Bonded  Floating     Assessed      Tax        Popu- 

Debt.  Debt.    Valuation.    Bate.        latlon 

$  $                    $                  $             1900" 

Beaufort  County 62,500     7,268,119      5.50      26,404 

Cartaret  County 25.000     2,500,000   24.662-3 

Cleveland  County ..loO.OOO  2,500     6,320,9028.60  2  325,078 

Craven  County 47,100     7,500,000  8.90  2-3    24,160 

Cumberland  County 100,000     6,806,656     8.60     29,249 

Dunn  (C) ,  Harnett  County 63,000  1,500         749,290     9.50       1,072 

Durham   County 60,000  50.000     2,100,000     8.70     26,233 

Elizabeth  City  Graded  Sch.Dlst.  34,500     23,779     2.500,000     

Forsyth  County 55,000     19.000.000     9.00     35,261 

Gaston  County 100,000     10.750,000  9.16  2-3  27,903 

Granville   County 32.000  None     5.000,000     4.00     23,262 

Greenville.  Pitt  County 75,000     1,500.000   11.50        2,565 

Harnett  County 36,000  None  4,100,000  8.10  1-3  15,988 

Henderson  (T.),  Vance  County.   60.000     1.500.000     8.50       3.746 

Lenoir  (T.),  Caldwell  County.  .100, 000     850,000     

Llncolnton.  Lincoln  County...   30,000  5,000         770,000     9.00           828 

Loulsburg  School  District 97,000     1,116,623     

Lumberton  (T.),  Robeson  Co..   75,000  25,000     1,150.000  14.60           849 

McDowell  County 48,900     3,248,029    10.00      12,567 

Maxton  (T.),  Robeson  County.   50,000     559,000     931 

Monroe  (C.) ,  Union  County 45,000  40,000     1,392,062  13.50       1.996 

Onslow   County 60,000     4,187,000      8.00      11,940 

Pitt  County 100,000     30,899 

Reldsville,  Rockingham  County  75,000  3,500      1,702.   08      6.50        3,262 

Richmond    County 25,000       5,000     4,258,000     7.90     

Robeson  County 50.000     14,134,671      8.80     40.371 

Rockingham  Township 25,000  None     1,750,000     9.30     33,163 

Rowan   County 25.0CT0  None     8,381,129     8.70     31,066 

Salisbury  Twp.,  Rowan  County  50,000     7,000,000     9.70     11,261 

Scotland  County- 28,000     2,810,830  5.36  2-3  12,553 

Southern  Pines,  Moore  County.   30,000     410,154     517 

Spencer,   Rowan  County 35,000     

Wake  County 100,000     20,296,419     2.00     54,626 


State  of  South  Carolina. 

ITS 

DEBT.  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  1909a) M.  F.  Ansel. 

Secretary  of  State  (term  expires  1909a) R.  M.  McCown 

Treasurer  (term  expires  1909a) : R.  H.  Jennings 

a  Term  expires  upon  Qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  In  January; 
sessions  are  not  limited,  but  pay  of  members  Is  conllncd  to  forty  days. 

HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from  1794 
to  1893.  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  The  United  States  held  $125,000  principal  and  $123,750  over-due 
Interest  on  bonds  Issued  In  1856  to  complete  the  State  House.  In  March 
1903  they  were  turned  over  to  the  State  In  part  settlement  of  claims  of 
South  Carolina  against  United  States  growing  out  of  the  War  of  1812. 
The  bonds  have  been  canceled.  The  Slate  also  received  In  settlement 
$89,137  86  In  cash.  On  Dec.  19  1904  the  Supreme  Court  of  the  United 
States  affirmed  the  decision  or  the  United  States  Circuit  Court  In  the  case 
of  l.ee  against  Uoblnson,  and  declared  the  revenue  'ootid  scrip  of  this  State 
to  be  void.  Under  the  Act  of  March  2  1.S72  $1,800,000  of  this  scrip  had 
been  Issued.  V.  .SO.  p.  725.  The  State  debt  on  .Ian.  1  1908  consisted  of 
I  hi    following  Items: 


LOANS—  When  Due. 

Bds.  to  Refund  Brown  Consols  '92. 
4V^s  J-J  $.r>,01.'!,781c&r  .Jan  1  1933 
(Subject   to   call   after   Jan    1    1913.) 

Blue  Bonds  1887. 
4^sJ-J      $loo,oooc&r..July  1  1928 

Consols   1873-8-9 
68        J-J       $262. 000c 

Agricul.  Col     Scrip  (two  pieces) 
6s      J-J      $191,800r..    Irredeemable 


Clemson  College  Stock   I8VI. 

6s      J-J        |58,539r lrredeem. 

Past-due  Bonds. 

6s  J-J      $6,794r Past   due 

Bonds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
6s       ...      $16.r>,358c&r 


Nov.,  1908.] 


SOUTH  CAROLINA-CITIES  AND  TOWNS. 
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A  case  concerning  old  Blue  Ridge  bond  scrip  of  the  State  came  up  for 
argument  before  the  United  States  Supreme  Court  on  April  25  1907. 
V.  84,  p.  1134.  Under  date  of  Oct.  1  1908  we  are  advised  no  decision  had 
yet  been  rendered. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  85,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  increased  by  $12,500. 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $1  000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  in  Charleston  at 
the  Bank  of  Charleston.  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  1908  was  $6,- 
520,415,  not  including  $165,358.64  yet  to  be  funded,  and  much  of  which 
may  never  be  presented.  The  assets  of  the  sinking  funds  on  Jan.  1  1908 
amounted  to  $697,785.24;  of  this  amount  $67,383.30  was  ordinary  sinking 
fund  and  $6;i0,401.94  "cumulative"  sinking  fund;  this  latter  fund  is  for  the 
reduction  and  payment  to  South  Carolina  Brown  4>i%  bonds  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE. — 
Real  Personal 

Estate.  Property. 

$132,273,168      $91,595,598 


Yrs. 

1907  ... 
190S  ... 
1905  ... 
1904  ... 
1903  ... 
1902  ... 
1901  ... 
1899  ... 
1897  ... 
1895  ... 
1890  ... 
1880  ... 


Railroads. 
$43,569,271 
32,067,601 
29,481,875 
29,765,698 
29,489,312 
27,705,453 
27,044,243 
24,805,918 
24,142,341 
23,797,652 
17,905,913 
7,392,900 


Total. 
$267,438,037 
249,534,422 
220,224,505 
207,374  433 
204,405,879 
195,776,316 
189,333,109 
176,347,819 
173,872.182 
169,448,941 
150,602,451 
120,551,624 


Tax   per 
$1,000 
$4.50 
5.00 


5.50 
5.00 
5.00 
5.00 
5.00 
5.00 
5.00 
4.50 
5.00 
4.75 


130,516,016  86,950,805  ■ 

110,442.766  80,299,864 

108,254,037  69,354,698 

107,341,290  67,525  277 

107.021.590  61,049,273 

103,258.440  59,030,426 

101,070,141  50,471,760 

102,088,325  47,641,516 

100,157,179  45,494,110 

88,416,367  44.280,171 

76.583,666  36,574  858 

STATE  PROPERTY. — The  State  owns  valuable  deposits  of  phosphates, 

but  its  revenues  from  the  mining  of  them,  after  increasing  from  $196,698 

n  1886  to  $237,149  in  1890,  fell  to  $11 ,584  In  1906.     In  1907  they  amounted 

to  $8,340  25.     This  is  partly  the  result  of  a  reduction  in  royalties  from 

1.05  per  ton  in   1886  to  25  cents  per  ton  In  1900. 

DEBT  LIMITATION.— State. — The  State  Constitution  of  1895  imposes 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  in  Article  X  of  that  instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock,  bonds  or 
other  evidence  of  indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c  —The  constitutional  limitations  as  to  the  In- 
debtedness of  counties,  municipalities  &c.  ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  in  1900  and  ratified  by  the  Assembly 
In  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill.  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment, 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electrlc-llght  plants.  By  a  vote  In  1906,  ratified  by  the  Legislature  in 
907,  the  city  of  Bennettsvllle  may  also  Increase  its  Indebtedness  beyond 
the  8  %  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab- 
lishment and  maintenance  of  a  water-works-plant,  or  sewerage  system 
provided  the  question  of  Incurring  such  Indebtedness  is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhat 
similar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

A  provision  Is  made  in  Section  5  of  Article  X  that,  "wherever  there  shal] 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex 
tending  over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  its  power  to  increase  Its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth 
Ing  herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re 
funding  any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  al  the  taxable  property  therein." 

FUTURE  ISSUES  OF  SCHOOL  BONDS  EXEMPT  FROM  TAXATION. — 
The  1908  Legislature  passed  an  Act,  which  was  approved  Feb.  14  1908, 
exempting  from  taxation  all  bonds  hereafter  Issued  by  school  districts 
for  the  erection  of  school  buildings,  for  equipment,  for  maintaining  public 
schools,  or  for  paying  Indebtedness  of  such  districts.     V.   87,  p.   1039. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI,  Chapter  XLIX,  of  the  laws  of  this 
State  relating  to  municipal  corporations  was  also  passed  by  the  1908 
session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  Issued  in  accordance  with  the  provisions  now  set  forth  In 
Sections  2008,  2015,  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
V.    87,   p.    1039. 

POPULATION  OF  STATE. — 

1900 -.1,340,31611860 703,708|1820 502,741 

1890 ..1,151, 149  I  1850 668,50711810 415,115 

1880 995,57711840 594.398|1800 345.591 

1870 705,606|l830 581,18511790 249,073 

The  proportion  of  the  colored  population  was  60.70%  In  1880.  60.16%  In 
1890  and  58.4%  In  1900.  In  number,  blacks  were  393,944  In  1850,  412.320 
In  1860.  415  814  In  1870,  604.332  In  1880    692,503  In  1890,  782,321  In  1900 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.     John  K.  Hood 

Phis  place  Is  In  Anderson  County. 
LOAN'S—  When  Due.  \ 

City-Hall   Bonds. 
4  Ms         A-O      $8.000c...Apr    1   1919 

Sewer  Bonds 

4Hs&4sA-0   $50 ,000c    1952 

(Interest  4H%  for  30  years;    4%  for 
20  years.) 

Refunding    Railroad   Bonds. 
5s  A-O  $16.000c...Apr    1   1922 

School   Bonds. 
5s  A-O  $15,000c...Apr    1  1933 

INTEREST  payable  at  Anderson. 

TAX  FREE. — The  bonds  Issued  by 


,  Attorney. 

Inc.  In  1882;    re  Inc.  In  1908. 

Street  Improvement  Bonds 
5s  A-O  $25.000c.-.Apr    1   1933 

5s    07      A-O     75, 000c. ..Apr    1  1957 

Refunding  School   Bonds, 

5s  A-O  $20 ,000c    1952 

BOND.  DEBT  Sept  1908.     $209,000 
Total  assessed  val.  1908  ..2,900,000 

(Assessment  Is  H  actual  value.) 
Total  tax  (per  $1,000)   1908.  .$33.00 

Population  in  1890 3  018 

Population  in  1900 5,498 

Coupons  are  tax  receivable, 
this  city  are  exempt  from  taxation. 


CAMDEN,     J.  J.  Goodale,  Clerk  and  Treasurer. 

This   city   is   In    Kershaw   County.     Incorporated   Feb.    19    1791.     City 
legislative  charter  was  granted   Dec 


LOANS —  When  Due 

Opera  House  Bds.  (Tax-exempt) . 

5s  '95      M-S      $7,500_-.Mch  15  1915 

5s  '00  M-S  7,500--.Mch  15  1920 
Paving  Bonds  (Tax-exempt) 

5s  '95      M-S 


24    1890. 

Sewer  Bonds  (Tax-exempt). 
5s  '08     J-J     $50,000c.._Jan     1   1948 
(Subject  to  call  after  Jan  1  1928) 
BOND.  DEBT  Oct  6  1908       $67,500 

Total  assessed  val.  1908 1,295,869 

$2,500 Mch  15  1915  ((Assessment  about    y2   actual  value) 

(Total  tax  (per  $1,000)  1908._.$26.50 

(Population  In  1908  (est.) 5,000 

INTEREST  on  all  bonds  Is  payable  at  Camden. 

CHARLESTON.     J.  O.  Lea,  Treasurer. 

Charleston  Is  the  county  seat  of  Charleston  County.  Founded  In  1670; 
Incorporated  In  1783.  In  consequence  of  the  war  the  city's  bonds  became 
overdue,  principal  and  Interest.  The  conversion  bonds  were  issued  to 
settle  this  indebtedness.  [$492,500  new  bonds  are  to  be  offered  Dec.  1 
1908." 


LOANS— 

Conversion   Bonds. 


When  Due. 


5s 

5s 

5s 

5s 

5s 

5s 

4s 

4s 

4Hs 

4  Ms 

4s    07 


Refunding    Bonds    (Tax-Exempt) . 
4s  '08      J-J     $500, 000c. .July  1  1938 
BOND.  DEBT  Jan  1  '08_$3.788,200 
Assessed  valuation,  real.. 12, 956 ,463 

Assessed  val.,  personal 5,680,786 

1  1925,  Total  valuation  1907 18.637.249 

1  1926!  (Assessment  about  60  %  actual  value) 

23,000c. ..In  99  years.  City  tax  (per  $1,000)  1907 $28.28 

641,600c. --Jan    1  1909    Total  tax  (per  $1,000)  1907...   39.25 


A-O  $50 ,000c. 

A-O  56.000c. 

A-O  62,500c. 

A-O  90,000c. 

A-O  55,000c 
J-J 
J-J 


.Oct 
.Oct 
.Oct 
.Oct 
..Oct 


1  1922 
1  1923 
1   1924 


J-J  l,087,100c--.July  1  1909i  Population  In  1900 55,807 

A-O     90,000c. ..Apr    1  1928  ;  Population  in  1890 54,955 

A-O     10,000c Oct    1  1928    PoDulation  in  1907  (est.) 60,000 

J-Jl  623,000c- --July  1  19371 
INTEREST. — Interest  is  payable  at  Charleston  City  Treasury;    coupons 
are  all  tax-receivable. 

DEBT  LIMITATION. —  Under  the  present  constitution  the  debt  cannot 
be  increased,  the  limitation  being  8%  of  the  assessed  valuation.  For  the 
purpose  of  water  supply  and  sewerage  only,  the  city  can  issue  bonds  when 
authorized  by  a  two-thirds  vote  of  City  Council,  accepted  and  confirmed  by 
a  two-thirds  vote  of  the  qualified  electors  at  a  popular  election. 

COLUMBIA.     T.  H.  Gibbes,  Mayor;  G.  F.  Cooper,  Treas. 

Columbia  (chartered  in  1805)  is  the  capital  of  the  State  and  the  county 
seat  of  Richland  County.  In  1S80  the  city  funded  the  entire  amount  of  Its 
debt  (principal  and  overdue  interest)  into  the  first  issue  of  bonds  below 
described.  The  canal  bonds  mentioned  below  have  been  assumed  by  the 
Columbia  Water  Power  Co.,  but  interest  is  guaranteed  by  the  city. 
LOANS —  When  Due 

New  City   Debt 


4s  J-J  $850,547. 99c_July  1  1910 

Water   Bonds   (First  Mortgage). 
6s  J-J    $75,O00c..-Jan    1  1921 

Water  Bonds. 

4^s'05  J-.T  $400 ,000c July  1945 

GEN.  DEBT  Sept  1  1908_  ..$850,548 
Canal  bonds  (additional)...  200,000 
Water  bonds  (additional)..   475,000 


Floating  debt $60,000 

TOTAL  DEBT  Sept  1  1908  1,585,548 

Assessed  valuation,  real 5,750,000 

Assessed  val.,  personal 3.500,000 

Total  valuation  190? 9,250,000 

(Assessment  about  50%  actual  value) 
Total  tax  rate  (per  $1,000) '07. $26. 50 

Population  in  1890 15,353 

Population  in  1900 21  108 

Pooulation  In  1907  (est.) .30.000 


..May     1  1928 


INTEREST. — The  funded  debt  bonds  bore  2%  interest  till  July  1  1891. 
3%  till  July  1  1900  and  now  bear  4%.  This  interest  is  payable  at  the  City 
Treasury.     The  coupons  are  tax-receivable  except  for  water  rents. 

FLORENCE.     Marion  D.  Lucas,  Clerk. 

This  city  s  n  Florence  County. 
LOANS—  when  Due.  !  TOTAL  DEBT  June  1906.  $124,00 

7s    89      ...     $24,000 1909]Sinking   fund 31,000 

7s  '94      ...       25,000 1919  i  NET  DEBT  June  1906 93,000 

5s  '02      ...       50,000..- ..1942  I  Assessed  valuation  1905...    ,279,987 

BOND  DEBT  June  1906 $99,000  i  Tax  rate  (per  $1,000)  1908 $16.00 

Floating  debt.. 25,000  I  Population  In  1900  4.647 

FLORENCE    SCHOOL    DISTRICT. 

J.  S.  Mann,  Sec.  Board  of  Commissioners    P.  O.  Florenc .-. 
LOANS —                              When  Due.  |  as  '08      M-N  $;•>. 000. 
'07      $35,000 19271 

GEORGETOWN.     W.  A.  Black,  Clerk  and  Treasurer. 

This  city  Is  the  county  seat  of  Georgetown  County.  Incorporated  as  a 
town  in  1805  and  as  a  city  in  1891. 

LOANS —  When  Due.    Water  debt  (additional) $70,000 

Refunding  Bonds  ;  Water  debt  sinking  fund 5,000 

Vas        J-D    575  000c 1922   Assessed  valuation  1908... 1 ,945  703 

BOND.  DEBT  Sept  1  1908.  .$75,000  :  (Assessment  about   2-3   actual  value) 

!  Total  tax  rate  (per  $1 ,000)  '08  $30.00 

i  Population  in  1900 4,138 

I  Population  in  1908  (est.) 6,000 

INTEREST   payable   at    National  Park   Bank.   New   York  City. 

GREENVILLE.      W.  B.  McDaniel,  Clerk  &  Treasurer. 

This  city  is  the  county  seat  of  Greenville  County.  The  State  Supreme 
Court  on  March  27  1908  rendered  a  decision  declaring  valid  the  $  IS, 000 
refunding  school  bonds  given  below.     V.  86,  p.  870. 


LOANS —  When  Due. 

Refunding  Bonds. 
i'A  g'05J-J  $125,000c...July  1  1935 

Refunding  Improvement  Bonds. 
4Hs'06  J-J     $10,000 _. 

Refunding    School    Bonds. 
5s  '08      J-J     $18,OO0c...Feb    1  1928 

Paving  Bonds. 
6s  M-S  $15,000. Mch  &  Sept '13 

Sewer  Bonds 
6s  J-J     $75 ,000..  Jan  &  July '22 

School  Bonds. 
6s  F-A     $7.000 Feb    1  1911 

(Coupons  are  all  tax-receivable.) 


Railroad   Bonds. 


7s  $5,000. July  1910 

5s  10,000 Julyl912 

5s  8,500 Julyl915 

5s  5,000 Julyl923 

5s  11,500 July  1923 

4^s         9,500 July  1920 

4Hs        10,500 July  1930 

BOND.  DEBT  Jan  1908.  .  .$318,500 
Assessed  valuation  1908. ..4.364 .260 

(Assessment  is  60%  actual  value.) 
Total  ta^.  rate  (ner  M)'08.$16.50  1-3 

Population  in  1900 11,860 

Population  In  V.)08  (est.) 22.000 

INTEREST  on  the  Issue  of  1906  Is  payable  at  the  National  Bank  of  Green- 
ville, and  on  the  refunding  school  bonds  at  the  Fourth  National  Bank,  New 
York    and  at  the  National  Bank  of  Greenville. 
TAX  FREE. — All  bonds  of  this  city  are  exempt  from  city  tax. 

OREENVILLE    SCHOOL    DISTRICT. 

5  A-O  $20,000 19231  BONDED  DEBT  Sept  1907. $20, 000 

INTEREST  is  payable  at  Fourth  National  Bank.  New   York 

GREENVILLE  COUNTY.      W.  P.  Hicks,  County  Auditor. 

County  seat  Is  Greenville. 
LOANS —  When  Due.         Greenville  &    Laurens  RR. 

Atlanta    &   Charl.    Air    Line    RR.       1 7s              J-J     $2,833.50.  .Jan     1  1909 
6s  J-J     $20,000 1915    5s  J-J       11.000 luly  1  1931 

Funding   Bonds.  BOND.  DEBT  Ort  1  1 907     $2  11,600 

4s  J-J     $32,000 July  1  1919    Total  assessed  val.  1907.  '.770 

J-J        20,000 July  1   1931     (Assessment  about   3-5  actual  value.) 

44   '05  A-O     60,000 Apr    3  1935    State  &Co.  tax  (per  $1  $14.50 

5s     '06  M-N     60.000 Mav    1936    Population  In  1890. 44  310 

Population  In  1900 59  490 

GREENWOOD.     W.  G.  Calhoun,  Clerk  and  Treasurer. 

This  town  is  in  Greenwood  County. 
LOANS  -  When  Due. 

Court-House   and   Jail    Bonds. 
6s  J-J     $22,OO0c 1917 

Water  Bonds. 
68  J-J      $40.000c 1937 

Sewer  and   Water  Bonds. 
5s  J-D    $40 ,000c.  .June  1  1942 

(Subject  to  call  after  June  1   1922.) 

Improvement    Bonds. 
_s    08    ...     $50,000 

INTEREST  Is  payable  In  New  York. 
GREENWOOD  SCHOOL  DISTRICT  NO  18.  J.  T.  Medlock.  Treasurer. 
LOANS —  When  Due. I  Assessed  valuation  1907  ..$2.262, or,6 
$6  750  |  (Assessment  about  3-5  actual  value.) 
5s  J-J"  1 8.000c"." July  1  l  poI  tax  (per  $1 ,000)  1906..$5.00 
BOND.   DEBT  May  1908  $89,750    Population  In  1907  (est.) 8.000 

INTEREST  Is  payable  at  National  Park  Bank     New  York. 


RON  '  "00 

Assessed  valuation  1907.  -  .1 .983  .795 
(Assessment  about  1-3  actual  value.) 
Total  tax   (per  $1,000)    1907.  .$10.00 

Population  In   1890. 1,326 

Population  In  l  BOO  4  826 

Population  in  1908  (est.) 8.000 
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5s 

'05      Apr 
Railroad 

$25  000c. 
Bo    ds 

..Api 

1 

1925 

7s 

J-J 

$o0,000c 

-Oct 

21 

1912 

7  s 

J-J 

50,000c- 

-Jan 

24 

1913 

School  Bonds. 

INTERE 

.  $18,000.. 

ST  Is  paya 

ble  In 

Camden 

KERSHAW  COUNTY.     W.   F.   Russell.   Auditor 
County  seat  Is  Camden.     Bonds  are  tax-exemDt. 

LOANS—  When  Due.  I  BOND.  DEBT  Nov  3  1908-  $143,000 

Court-Hou   e  Bonds.  <  Total  assessed  val.  1908-.  4,365,725 

(Assessment  about  60  %  actual  value) 
State&Co.tax(per  $1,000)  '08-$14.75 

Population  In  1890 22,361 

Population  In  1900 24,696 

Population  In  1907  (est.) 25,000 


LAURENS  COUNTY.     C.  A.  Power,  Auditor. 

Laurens  Is  the  county  seat 
BOND.  DEBT  Sept  1908.. $135, 000|Tax  rate  (per  $1,000)   1907. ..$14. 50 
Assessed  valuation  1907.. .6, 548,2501  Population  In  1900 37,382 

NEWBERRY  (City).     Geo.  B.  Cromes,  Mayor. 

This  city  Is  the  county  seat  of  Newberry  County. 
BOND.  DEBT  Jan    l!)08__  SI  13,000  |  Total  tax  rate  (per  SI  ,000)  '07.  $10. 25 
Total  assessed  val.  1907.  ..2, 204, (Kit,  |  Population  In  1900 4  609 

ORANGEBURG.     L.   H.   Wannamaker,  Clk.  and  Treas. 

This  city  is  the  county  seat  of  Orangeburg  Co.   Incorporated  Dec. 24  1883 
LOANS—  When  Due.    BOND.  DEBT  Sept  1  1908.S103.000 


Assessed  valuation  1908... 1 ,600,000 
(Assess't  about  K  to  1-3  actual  val.) 

City  tax  (per  $1,000)  1908 $15.00 

Population  in  1900 4,455 

Population  in  1908  (est.) 7.200 


Raili'oad  Bonds. 
6s  Jan    $13.000>.$500pald  yrly 

Wate*  and  Light  Bonds. 
5s  J-D   $40,000c_. 1935 

Sewer  Bonds. 
4  ^s'07  J-J     $50, 000c... Jan    11947 
(Subject  to  call  after  Jan.   1   1927.)  | 

INTEREST  on  the  water  and  light  bonds  Is  payable  at  the  Hanover 
National  Bank,  New  York;  on  the  sewer  bonds  at  the  National  Park  Bank- 
New  York;  and  on  the  railroad  bonds  at  the  Edlsto  Savings  Bank  In  Orange- 
burg. 

SPARTANBURG.     J.  T.  Hudson,  Treasurer. 

County  seat  of  Spartanburg  County.  This  city  was  re-Incorporated 
Dec  14  1901.  The  water- works  bonds  mentioned  below  were  assumed  by 
the  city  on  account  of  purchase  of  water-works  plant. 


When  Due 


LOANS— 

Railroad   Bonds. 
63  J-J     $11. 000c. . 

6s  J-J        13,000c. 

Improvement  Bonds. 
6s  M-N     $5,000c. 

6s  M-N       5,000c. 

4Hs        J-J       50,000c... July  1  1931 
4Hs'05  A-O   100,000c... Oct     1   1935 

Refunding;  Bonds. 
6s  '87     July     $4, 500c 1917 


.July  1  1911 
.July  1  1915 

.May  1  1912 
.May  1  1917 


Opera-House  Bonds. 

6s  J-J        $5.500c..July  1  1917 

Sewerage  Bonds. 
5s  J-J     $50, 000c. -July  1   1928 

BONDED  DEBT  Sept  1908  $440,000 

Assessed  valuation,  real 3,149,355 

Assessed  val..  personal 2,704,061 

Total  valuation  1907 5,853,416 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '07  .$29.25 

Population  in  1904 15,000 

Population  in  1908  (est.) 18,500 


4sg'08  MS   230, 000c  _. Sept  1  1948 
(Subject  to  call  after  Sept  1   1928.) 

INTEREST  on  the  4>4%  improvement  bonds  and  the  sewerage  bonds  Is 
payable  in  New  York;  on  the  refunding  bonds  of  1908  at  the  Hanover 
National  Bank;  other  bonds  at  Spartanburg. 

SPARTANBURG  SCHOOL  DISTRICT      H.  A.  Ravenel,  Sec'y  of  Trustees. 

LOANS —  When  Due.   BOND.  DEBT  Sept  1908 $72,000 

Building  Bonds.  Assessed  valuation  1907 5,682,969 

$12, 000c    1919  School  tax  (per  $1,000)  1907-..$5.25 

10,000c    1927   Population  in  1907  (est.)..       17,000 

20,000c    1921 

30.000c    19361 

INTEREST  on  the  4s  Is  payable  at  the  Hanover  National  Bank  In  New 
York  City;  on  all  other  Issues  In  Spartanburg. 

SPARTANBURG  COUNTY.     S.  M.  Bagwell,  Clerk  of  County 
Board. 
County  seat  Is  Spartanburg.     A  part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Cherokee.     The  new  county  will  assume 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  County. 


0s 

J-J 

0s 

J-J 

4Hs 

J-J 

4s 

J-J 

LOANS—  When  Due. 

4s            J-J  $50,000c...July  1  1920 
Railroad  Bonds. 

6s  J-J     $45,000 July     1   1911 

6s  J-J        25,000 July     1   lull 

4s              J-J  50,000.  _    Jan           1922 

4Hs         J-J  24,000.  ...Jan       11925 

INTEREST  on  the  4^s  Is  payable  In  Spartanburg 
exempt  from  State  and  county  tax. 

UNION.     W.   D.  Arthur,  Clerk  and  Treasurer. 
This  place  Is  the  county  seat  of  Union  County. 


BOND  DEBT  Nov  7  1908  $194,000 
Tot.  assessed  val.  '07(est.)18,000,000 
(Assessment  about  3-5  actual  value.) 
State  &Co.  tax  (per  $1,000)  '07. $15. 50 
Population  in  1900... 65.560 


These  bonds  are 


Total  assessed  val.  1907.. $1  ,500,000 
Total  tax  rate  (per  $1 ,000)  '07 -$18.00 

Population  in  1900. .5,400 

Population  In  1906  (est.) 9,000 

INTEREST  payable  in  New  York. 


LOANS—  When  Due. 

Funding  Bonds. 

4Hs'06  J-J     $25,000 July  1  1946 

(Subject  to  call  after  July  1   1926.) 
BOND.  DEBT  Jan  1908    ..  $112,000 

UNION  COUNTY.     J.  H.  Bartles,  Treasurer. 

County  seat  is  Union.     A  portion  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and  $12,158  of  the  debt  of  the  old  county 
was  transferred  to  the  new. 
LOANS —  When  Due .  \ Cherokee  Co.'s  proportion  ..$12,158 

Refunding  RR     Bonds   I89S.  I  Sinking  fund  assets. 75,000 

6s  J-J  $104.400c..July  1  19251  Total  assessed  val.  1907 6.407.675 

(Subject  to  call  July  1  1915.)        I    (Assessment  Is    \4   actual  value.) 
BOND.  DEBT  Mar  1908..  $10 1,-100  [  State  &Co.tax(per  $1,000)  '07. .$15. 25 

IPopulatlon  In  1900. 25,501 

INTEREST  Is  payable  at  Blair  &  Co..  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 

of  South  Carolina  which  are  not  represented  among  the  foregoing  detailed 
reports. 

Bonded  Floating     Assessed       Tax  Pop., 

Debt.        Debt.       Valuation    Rate.  1900. 

Abbeville,  Abbeville  County... $97,000     $1 ,400.000$26.00  3,766 

Aiken  (C.) ,  Aiken  County 98,000     2,115,004   10.00  3,414 

Bamberg  (T.) .  Bamberg  Co...   30,000        None        475,000     8.00  1,533 

Belton  (T.)  .  Anderson  County.    25.000     316,240  10.75  826 

Bennettsvllle,  Marlboro  Co 86,000       None         637,000     6.80     

Catawba  Twp.,  York  County..    56,000     2.285,000  14.50  9,999 

Cherokee  Twp.,  Cherokee  Co..   25,000     1,117.442   17.50  4.800 

Chester,   Cluster  County 99,000 1,609,721    10.00  4,075 

ter  County 75.000    6.000,0  >o    4. 50    28.616 

Clarendon  County 70  000     3,810,000  11.25     28.184 

Clinton.  Laurens  County    35,000  None  5*6,685   10.00        1,900 

Gaffney,  Cherokee  County 55,000     .. 1,250,000   10.00       3,937 

OafTney  School  District 25, 000  None     1,759.1,69     

Gills  Creek  (Twp. j.  Lan.  Co...   49.000     ..  1,035,700  21.79        5,350 

Hartsvllle,   Darlington  County.   41,000  276         517.719 

Hartsvlllc  School   Dlsl.   No.  32      26.000  --          780,000     3.00     

Horry  County 40,000  10,404     2. 755. 84  1    13.50 

Lancaster  (T.) ,  Lancaster  Co..   30.000     405. .v>n           .        1,477 

Lancaster  County 80.000     3.371  .385  21 .00     21,311 

Lauren.  ><;>.  Laurens  County.   76.000     1,500.000  11.00        4,029 

Laurens  School  District 39,000 

I.eeCounty 25,000  15.278     2,865,847   13.25 

Manning  School  District  No.  2.   30.000     0r,7.«2.-.     7.00     

Marlon,  Marlon  County 40.000  3.750  780,000   10.00        1,831 

Newberry  Twp.,  Newberry  Co.  50,000 6,830 

Oconee  County 45.000     4,262.650   13.75      23.634 

Sumter  School  District  No.  17.   53.000 2,500.000     8.00     

Wlnyah  Indigo  School  District 

(P.  O.  Georgetown) 35,000  None      2.188,205     6  25 

York  Twp.    York  County 66.000     1605,900   14.50       6  400 


State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  ETC 


Admitted  as  a  State,  Jan.  2  1788. .One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor   (term  expires  a  June  1909) Hoke  Smith 

Secretary  of  State  (term  expires  a  June  1909). .Philip  Cook 
Attorney-General  (term  expires  a  June  1909).  .John  C.  Hart 
Treasurer  (term  expires  a  June  1909) R.  E.  Park 

Comptroller  (term  expires  a  June  1909).. William  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day in  June. 


aSectlon  49  of  the  Code  says:  "The  Governor-elect  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  Inauguration.  The  ceremony  of 
inauguration  shall  take  place  during  the  first  week  of  the  session  of  the 
General  Assembly  next  after  the  election,  and  on  such  day  of  that  week  as 
the  General  Assembly  by  joint  resolution  appoints.  On  failure  of  appoint- 
ment, it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that  week, 
unless  prevented  by  providential  causes."  Article  V.,  section  2,  paragraph 
1,  of  the  Constitution  says  that  the  Secretary  of  State,  Comptroller-General 
and  Treasurer  shall  "hold  their  offices  for  the  same  time  as  the  Governor." 


HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  in  debt- 
making  will  be  found  in  the  "State  and  City"  Supplement  for  April  1893, 
pages  165  and  166.  The  debt  of  the  State  Is  now  being  steadily  reduced, 
$100,000  being  devoted  each  year  to  that  purpose.  Moreover  the  State 
Constitution  adopted  In  December  1877  provides  against  the  creation  of 
any  bonded  debt  "except  to  repel  invasion,  suppress  Insurrection  or  defend 
the  State  in  time  of  war,"  $200 ,000  being  made  the  limit  for  floating  indebt- 
edness which  may  be  temporarily  Incurred  in  case  of  deficiency  in  the  rev- 
enues. 


LOANS —  When  Due. 

Redemption  Bonds. 
4  Us  '92J-J  $2O7,O00c-.Jan    1  1922 
4s  '96     J-J     230, 000c. -July  1  1926 

Refunding  Bonds 


Refunding  Bonds — (Con.)  — 
3  i^s'90  J-J/$l,800.000c&r_Jan'17-34 
1  33,000c&r.Jan  1  '35 

3  ^s'95  M-N  287,000cMay  1  '15-'95 

State  University  Bonds,  1881. 
7s             J-J  $282,500c.l932  to  1946 
Past-due  bonds 10,500 


4^s'85  J-J  3,392, OOOc&r. July  1   '15 
4  ^s'88  J-J     800.000c&r.Jan  '09-'16 

""state  University  bonds  fall  due  as  follows:  $3,000  July  1932;  $61,000 
April  1933;  $1,000  May  1933;  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935;  $1 ,000  January  1935;  $1 ,000  April  1936;  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942,  and  $7,000  In  July 
1946. 

INTEREST  on  the  university  bonds  Is  payable  at  the  State  Treasury  In 
Atlanta,  and  on  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank.  New  York  City. 

BONDS  TAX  FREE. — The  State  Attorney  General  in  1903  gave  an  opin- 
ion that  State  bonds  are  not  subject  to  taxation.     V.  76,  p.  667. 

BONDED  DEBT. — The  valid  bonded  debt  of  the  State  of  Georgia  on  July 
1  1908  was  $7,132,202,  of  which  $7  031,500  was  interest-bearing  and 
$10,500  was  past  due  and  non-interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90,- 
202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand  July  1  1908  $797,- 
894  42. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax   Per 

Years  Real  Estate        Property        Railroads,  Etc.       Total.      $1,000. 

1907 $576,031.905 $123,558,172   $699,590,077    $5.00 

1906 $535,253,338 89,212.134      624,465,472      4.80 

1905 290,968,480      203,979,464      83,019,994      577,967,938      4.90 

1904 270,031.297      186,276,778      73,863,476      530,171,551      4.80 

1902 247,471,213      164,626,860      55,212,573     467,310,646     5.30 

1901 243,468,385      161,323,752      51,554,897      456,347,034      5.44 

1900 237,547,883      150,606,530      45,169,278      433,323,691      5.20 

1890 225,054,915      152,311,869      38,462,161      415,828,945      3.96 

1880 139,657,250        99,276,876      12,490,525      251.424.651      3.50 

1870 226  119  519 226  119  519     

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  1890  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of  the  Southern 
&  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDMENTS.— Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  In  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  Invasion,  etc.     See  V.  79    p.  746. 

DEBT  LIMITATION. — "The  bonded  debt  of  the  State  shall  never  be  In- 
creased except  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war."     (Constitution  of  1877    Art.  VII,  Sec.  12.  Par.  1.) 

COUNTIES,  CITIES,  &c. — The  State  Constitution  of  1877,  Article  VII, 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

"The  debt  hereafter  Incurred  by  any  county,  municipal  Incorporation  or 
political  division  of  this  State,  except  as  In  this  Constitution  provided  for, 
shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall  Incur  any 
new  debt,  except  for  a  temporary  loan  or  loans  to  supply  casual  deficiencies 
of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of  the  assessed  value 
of  taxable  property  therein,  without  the  assent  of  two-thirds  of  the  qualified 
voters  thereof,  at  an  election  for  that  purpose  to  be  held  as  may  be  prescribed 
by  law;  but  any  city  the  debt  of  which  does  not  exceed  seven  per  centum  of 
the  assessed  value  of  the  taxable  property  at  the  time  of  the  adoption  of 
this  Constitution  may  be  authorized  by  law  to  Increase,  at  any  time,  the 
amount  of  said  debt  three  per  centum  upon  such  assessed  valuation." 
Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2, 
County  and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurring  of  said  Indebtedness."     •    •    •    i|  '4  '.    •    '  «jj 

MUNICIPAL  BOND  ISSUES. — In  December  1897  a  very  Important 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  Tills  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  Issues,  and  Judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.     See  "Chronicle"  of  Jan.  15  1898. 

TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed  down  a 
decision  holding  that  bonds  Issued  by  any  municipal  corporation  within 
the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county  thereof. 
V.  85.  p.  676. 

POPULAT  ON. — The  population  of  Georgia  has  been  as  follows: 


1900 2.216.331 

1890 1.837,353 

1880 1,542,180 

1870 1.184.109 


1.057,2861  1820 340.985 

906,185|l810 252.433 

691.39211800 162,686 

516,823|l790 .-    82.548 


1860... 
1850. 
1840. 
1830. 

The  proportion  of  the  colored  population  was  47.02%  In  1880,  46.8%  In 
1890  and  40.7  In  1900.  In  number  blacks  wero  384,613  In  1850;  465,698  In 
I860:  545.142  In  1870.  725,133  In  1880  and  858.815  In  1890  and  1,034,813 
In  1S00. 
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CITIE.S.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  given  In  alphabetical  order  In  the  following,  see  "Additional 
Statements"  at  end  of  this  Stale. 

ALBANY.     B.  A.  Tarver,  Mayor;  Y.  C.  Rust,  Clerk. 

This  city  Is  In  Dougherty  County.     Incorporated  In  1838. 
LOANS —  When  Due. 

Water-Works   and    Sewerage — 
6s  g         Jan    $4  i.OOOc.Jan  15  '09-'18 
5s,  g.,     J-J        12,500c 1921 

Electric    Light   Bonds. 
5s,  g.,     M-N  $25.000c. 1923 

High    School    Bonds. 
5s    06     M-N  $ll,000c.May  1  *09-'18 

Water   and    Light   Bonds. 
5sg'05J-J       $7,O00c.July  1 '08-'15 

INTEREST  Is  payable  at  New  York  City. 

AMERICUS.     E.  A.  Hawkins,  Mayor. 

This  city  Is  In  Sumter  County.     Bonds  are  tax-exempt. 


Water  &   Lt.  Bonds  (Con)  — 
4s,  J-J     $25,000c July  1931 

Refunding   Bonds. 

6s.       Jan     $9,000c Jan.  15  1921 

BOND.  DEBT  Sept  1  1908.$129,500 
Total  assessed  val.  1908. ..4,316.462 
Total  tax  rate  (per  $1,000)  '07. $11.00 

Population  1890  was.. .4,008 

Population  In  1900  was .4,606 

Population  In  1907  (Census)  -.10.136 


When  Due. 


.Apr.  1  1920 


6s.  g.  A-O,  $11,000 Sept.  1  1920 

BOND.  DEBT  Apr  1  1908. $120, 500 
Total  assessed  val.  1907. .3,250,000 
(Assessment  about  65%  actual  val.) 

City  tax  (per  $1,000)  1907 $15.00 

Population  In  1890  was 6,398 

Population  In  1900  was 7.674 


LOANS— 

Building    Bonds. 
6s.  g,  A-O,  $30,000 

Sewer   Bonds. 

6s.  g,  A-O,  $35,000 Apr.  1  1920 

4  Ms  35,000  ..Sept.  15   1927 

Water   Bonds. 
6s,       Jan.     $9,500  -.Jan.  1  1909-17 
$2,000  due  every  2  years. 

INTEREST  on  the  $9,500  water  bonds  and  on  the  $35,000  4M%  Issue 
Is  payable  at  New  York  or  at  Amerlcus:  on  all  other  bonds  at  Hambleton  & 
Co.,  Baltimore,  Md. 

ATHENS.     Chas.  M.  Snelling,  Chairman  Finance  Com'tee. 

Athens  Is  the  county  seat  of  Clark  County,  Incorporated  1872.  On 
January  1  1908  the  corporation  owned  property  valued  at  $385,544. 


When  Due. 


LOANS— 

City    Hall   Bonds 
4s    '03     M-S   $50,000 

Water    Bonds. 

5s  '92     M-N  $13.000. ..Nov  1 '09-'21 

($1,000  due  yearly.) 
5s  92'      M-N  96.000  __.Nov.  1 
4Ms'08  J-J       35,000 July  1 

Water  Main  Bonds. 
5s  '05      $4,464  97. ..Nov  1  1910 

Street    Improvement   Bonds. 
4s    99      J-J      ($60,000   July    1908-'28 
1    13.000. .July  1   1929 
8s  '73    car'd  by  local  bank. $15,000 


.    Sept.  1  1933 


1922 
1938 


School    Bonds. 

5s      '86  J-J     $20,000 July  1   1916 

Sewer    Bonds. 
5s  '91      J-J     $25,000...    July  1  1921 
4s  '00     J-J       22, 000.. July  1  '09-'30 
4Ms'08  J-J        40,000 July  1  1938 

Educational   Bonds. 
5s  '08      J-J     $75,000c__Feb    15  1938 
BOND.  DEBT  June  1  1908_$473,465 
Total  assessed  val.  1907 7,630,154 

(Assessment  about  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $10.00 

Population  1890  was 8,639 

Population  1900  was...    10,245 


INTEREST  on  water  bonds  and  sewer  bonds  of  1908  is  payable  at  N.  Y 
and  Athens;  all  other  bonds  at  Athens.     All  coupons  are  receivable  for 
city  taxes. 

DEBT  LIMITED  by  State  Constitution  to  7  p.  c.  of  assessed  valuation. 

TAX  FREE. — -All  the  bonds  are  exempt  from  city  taxation. 

ATLANTA.     J.  H.  Goldsmith,  Comptroller. 

Atlanta  Is  the  county  seat  of  Fulton  County.     Incorporated  In   1847. 
In  1893  the  city  of  West  End  was  annexed  and  $52,000  of  bonds  assumed. 


LOANS—  When  Due. 

Past-due  bonds $2,000 

Capitol. 

6s  J-J      $55,500. .Jan.    1,1914 

Redemption 


5s 
5s 

4Ms 
4Ms 

4Ms 
4Hs 
4Msg 

4Hsg 
4s 
4s 
4s  g 
4s  g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$68,500. ..July  1 
52,000. .Sept.  1, 

116,000. ..July  1, 
22,000.  ...Ian.  1, 
21,500. .Jan.  1, 
25,000 Jan.  1, 

289,000. ..Jan.  1 


1911 
1915 
1916 
1917 
1918 
1919 
1922 


46,000. .Dec.  31,1924 


Redemption — (Con.) 
4s  g  J-J  $74,000__Jan.  1,1927 
4s  g  J-J  275,000  Dec.  31,1928 
4s  g  J-J        399,000  Dec.    31,1933 

3Msg     J-J         418.000Dec    31,1931 

Sewer   Bonds. 
3Msg     J-J     $250.000c. July  1  1933 


Water. 

4Msg  J-J  $500,000. . .Jan.  1  1922 
4s  g  J-J  182.000. .May  31,  192S 
3Hs?  J-J  200.000_.July  1,1931 
3Msg  J-J  150,000.. July  1,1933 
4s  '07  J-J  350,000. -July  1  1937 
124,000-. Jan.  1,  1920  Piedmont  Park  Bonds 
36,000. .Jan.    1,1921    5s  J-D       $60.000. June   15,1911 

36.000.. Jan.    1    1923  (Subject  to  call  1906.) 

46,000. .Jan.    1,  1926         West  End  Bonds  (assumed) 

|  5s  A-O    $50.000..  Apr.    1,1910 

INTEREST  Is  payable  In  Atlanta  and  at  the  Nat.  Park  Bank  In  New 
York.  All  issues  carry  tax-receivable  coupons,  except  $569,000.  which 
are  registered. 

TOTAL  DEBT.  SINKING  FUNDS 

Jan.  1  '08. 

Total  bonded  debt $3,845,500 

Water  debt  (Included) 1,382,000 

On  Jan.  1  1908  the  floating  debt  aggregated  $5.)  ,569 
fund  amounted  on  the  same  date  to  $754,372. 

DEBT  LIMITATION.— The  State  Constitution  forbids  Increase  of  city's 
debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan.  1908  was  $3,278,127. 

TAX  FREE. — All  the  above  bonds  are  exempt  from  the  city  tax. 
ASSESSED   VALUATION. — The  city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been  as  follows: 


,  ETC. 

Jan.   1  '07.  Jan.  1  '06.  Jan.  1  '05. 

$3,495,500  $3,541,500  $3,541,500 

1,078,000   1,078,000   1,078,000 

and    the    sinking 


Real 
Years.  Estate. 

1907 $59,978,730 

1906 57.906,138 

1905 56,388.984 

1904 48.333,000 

1902... 43,597,813 

1900 41,456,943 

1891 34  502,618 

1888 25,590,681 


Total  Assessed 

City  Tax 

Valuation. 

perl  1,000 

$80,067,113 

$12.50 

75.662,022 

11.25 

73.932.729 

12.50 

67,730,018 

12.50 

57,369,612 

12.50 

54,480,288 

12.50 

48.707,950 

15.00 

34  594,198 

15.00 

Personal 
Property. 
$20,088,373 
17,755,884 
17,543.745 
19,397.018 
13,771,794 
13.023,345 
14,205,332 
0,003,517 
The  total  tax  rate  (per  $1,000)  for  1907  was  $22  50,  being  made  up  of 
the  State  and  county  tax,  $10.00,  and  city  tax  proper,  $12.50. 

POPULATION  In  1908  (estimated).  130,000;  In  1900  (Census).  It  was 
89,872;  in  1890  It  was  65,533;  in  1880  lt  was  37  409. 

AUGUSTA.      Wm.    M 

Clerk  of  Council. 

Augusta  Is  the  county  seat  of  Richmond  County 
city  Jan.  31  1798. 
LOANS—  When  Due. 

Bonds  Lettered  FI. 
6s  '83     M-N  $200.000c..Nov  1  1913 

Bonds  Lettered  D. 
6s  '85      F-A  $45,0O0c...Feb    1  1915 

Bonds  Lettered  RB 

Feb    1   1919 


Dunbar,    Mayor;   Wm.    L.    Martin, 


Incorporated  as  a 


5s  '89      F-A   $25,000c. 

Bonds  Lettered  CB. 
5s  '91      M-N  $105,000c 

Bonds  Lettered  EE. 
4  Ms  '86A-O   $24  ,500c. 

Bonds  Lettered  RB. 
4  Ms  '92  J-D  $1 15.000c 

Bonds   Lettered. 
4s  '93      M-S   $98.000c. 


Bonds  Past  Due 
for  payment. 

-s  -    .       $4,100 


.May  1  1921 

-Oct    1  1916 

.Dec    1  1922 

-Mch  1  1923 
not  yet  presented 


4  Ms  '96A-0 
4s  '97  A-O 
3  Ms  '98M-S 
3  Ms  '99J-D 
3  Ms  '99M-N 
3  Ms  '00A-O 
4s  '01      M-N 


Refunding  Bonds. 

4Ms  '94M-N  $104,000c..May 
4Ms'95A-Q     88,000c. .Apr 

56,000c Apr 

62,000c. ..Apr 
100 ,000c.  ..Mch 
48,000c. ..June  1 

66,000c Nov  1 

82, 000c...  Apr  1 
65, 000c. ..Nov  1 
4s  '01  J-D  23.000c. -Dec 
4s  '02  J-J  85 ,000c... Jan  1 
4s  '03  J-J  56,000c. -Jan  1 
4s  '04  J-J  106,000c. -Jan  1 
4s  '05  J-D  145.000c. .Dec  1 
4s  '06      F-A     35,000c... Feb    1 


1924 
1925 
1926 
1927 
1928 
1929 
1926 
1930 
1930 
1  1931 
1932 
1933 
1934 
1935 
1936 


INTEREST  Is  payable  In  Augusta,  and  all  coupons  are  tax-receivable. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT,  &c. — The  city  on  Jan.  1  1908  had  a  bonded  debt  of 
$1,737,600.  The  following  statement  shows  Augusta's  total  bonded  debt 
(Including  water  debt)  on  the  first  of  January  of  each  of  the  years  mentioned. 
Years  Bonded  debt.  I  Years.  Bonded  debt.  I  Years.  Bonded  debt. 

1908 .$1,737.600  11904 $1,743  300  11895 ..$1.752  800 

1907 1,742.900  11902 1746  700|1880 2,039  000 

1906 1,742,900  1    300 1  -7AQ  800 1 187  1   383  750 

1905     1,742  900]  *•  -»  '      ■•■ 


DEBT  LIMITATION. — The  Constitution  of  the  State  of  Georgia 
adopted  In  1877,  limits  municipal  Indebtedness  In  this  State  to  7%  on  the 
amount  of  taxable  property.  Augusta's  debt  at  that  time  was  In  excess 
of  that  limitation  and  still  is.  Therefore  under  no  circumstances  can  the 
debt  of  the  city  be  increased.  No  bonds  can  be  lawfully  Issued  except  for 
the  purpose  of  retiring  old  Issues  as  they  fall  due.  No  obligation  of  this 
city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY.— The  city  owns  its  water  works,  valued  In  1907  at 
$1,000,000,  the  Augusta  Canal,  valued  at  $2,245,000.  and  $300,000  In 
other  good  real  estate  within  city  limits.  The  net  annual  Income  from  water 
rents  (canal  and  water  works)  was  reported  In  1907  as  $101,000,  and  In- 
creases yearly  from  new  Industries  and  new  extensions  of  water  mains. 
This  Income  more  than  meets  the  Interest  on  the  bonded  debt.  The  city 
receives  $10,000  yearly  for  certain  railway  franchises,  which  will  be  Increased" 
by  operation  of  the  new  State  franchise  tax  law  The  city  also  receives 
$13  000  per  annum  from  corporations  for  use  of  certain  streets. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  given  below.  In  1897  the  assessed  valuation  of  all  real  estate 
was  reduced  10%  and  In  1899  and  In  1900  5%  was  deducted. 

Real  Personal       Tot.  Assessed     City  tax 

Years —  Estate.  Property.  Valuation,   per  $1,000 

1908 $15,972,395  $9,010,038  $24,982,433  $12.50 

1907 14,010,605  8,789,833  22,800,438  12.50 

1906 13,937,595  6.528736  20,466,331  12.50 

1905 13,784,839  6,297,148  20,081,987  12.50 

1904 13,852,350  6.089,934  19,942,284  12.50 

1902 13,537,680  6,127,060  19,664,740  12.50 

1900 13,063,301  5,498,375  18,561,676  12.50 

1895 16.588,350  5,931,832  22,520,182  12.50 

1891 16,041,973  5,309,326  21,351,299  12.50 

1880 9,010,960  5,028,107  14.039,067        15.83M 

Railroad,  telegraph,  telephone  and  express  companies  ($1,377,700  for 
1907)  return  city  property  directly  to  State  authorities,  and  is  not  Included 
In  foregoing  figures. 

The  total  tax  rate  In  1908  is  $25.60  per  $1,000.  This  Includes  State 
tax,  $5.00;  county  tax,  $4.60;  school  tax,  $3.50.  and  city  tax  proper,  $12.50. 

POPULATION. — In  1908  (est.),  48,000;  In  1904,  43,381;  in  1900  (Cen- 
sus), 39,441;    in  1890,  population  was  33,300;    in  1880  It  was  21,891. 

BEN  HILL  COUNTY.     Wesley  R.  Walker,  Secretary  County 
Commissioners . 

Fitzgerald  is  the  county  seat. 
LOANS—  When  Due.  |  BONDED  DEBT  Aug  1908.. $75, 000 

Court  House,  Jail  &  Road  Bonds.  |  Assessed  valuation  1907. ..3,016,000* 
5s  g '08  M-S  $75,000c.Dec   1    '09-'38| 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

BRUNSWICK.     N.  D    Russell,  City  Clerk. 

County  seat  of  Glynn  County.  _  Incorporated  Feb.  22  1856. 


LOANS—  When  Due. 

Sewer  Bonds. 
5s  J-J  $236, 000c. .Jan    11921 

Compromise  Bonds. 

7s  J-J     $62,1 50c    1909 

HONH     DRBT  .IftTi   1    1908.8298,150 

Float! ng  debt  and  notes 33, 687 

"VITAL  DEBT  Jan  1  1908        331.837 


Assessed  valuation  1008.  .$8  .457  ,202" 
(Assessment  at  about  full  value.) 

City  tax  (per  $1,000)  1908 $13.00 

Population  In  1890 8.459 

Population  In  1900 9.081 

Population  In  1907  (est.) 13  50 

INTEREST  payable  in  Brunswick 
and   New    York. 


CARROLLTON.     E.  B.  Merrell,  Clerk. 

This  city  is  in  Carroll  County.     Bonds  are  tax-exempt. 


When  Due. 


LOANS— 

School    Bonds. 
5s  July    $l,300c    

Water  Works  Bonds. 
5s  J-J     $45  000c    

Street  Bonds. 
5s  J-J     $25, 000c    

Sewer  Bonds. 
5s  g '06  J-J     $15,000. ..Jan  1  '21-*35 

CEDARTOWN.     J.  C.  Walker,  Clerk. 

This  city  is  in  Polk  County. 
LOANS —  When  Due.  I  Population  In  1900. 

Street  and   Sewer   Bonds. 
5sY08     J-J     $30,000 July  1  19301 

CLARKE  COUNTY. 

County  seat  is  Athens. 
LOANS —  When  Due. 

Road  Improvement  Bonds. 

($9,000...  July  1  '09-'14 
4s  g  '04  J-J  ^60, 000... July  1  '15-'29 
125,000. ..July  1   '30-'34 
Court-House  Bonds. 


BOND.  DF.BT  May  1908..     $97,000 

Assessed  valuation  1907 1,550,000 

(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $24. 50 

Population  In  1900 1,998 

Population  In  1907  (est.) 2.700 

INTEREST  is  payable  in  New  York. 
City. 


.2,823- 


John  B.  Gamble,  Clerk. 


BOND.  DEBTSept2  1908. $125,000 

Value  of  Co.  property  '07 150.000 

Assessed  valuation  1908. ..9.598.030 
(Assessment  about  4-5  actual  val.) 

State  &  Co.  tax  (per  M)  '07 $8.60 

Population  in  1890 15,186' 

$28,000. [Population  In  1900 17,708 

INTEREST  is  payable  In  Athens  or  New  York. 

COLUMBUS.     M.  M.  Moore,  City  Clerk. 

County  seat  of  Muscogee  Co.  Incorporated  1828.  An  Issue  of  $250,000' 
4%  25-year  bonds  was  voted  Dec.  4  1902  to  build  a  new  water  plant;  but 
the  Issuance  of  these  bonds  has  been  delayed  by  litigation.  Several  suits 
have  been  Instituted  challenging  the  right  of  the  city  to  build  the  water- 
works. The  first  of  these  raised  a  point  as  to  the  validity  of  the  bonds  and 
Involved  the  question  as  to  whether  Interest  which  ha°  r-  yet  become 
due  should  be  considered  In  figuring  the  debt  limit.  The  State  Supreme 
Court  on  March  12  1903  held  that  unaccrued  Interest  is  not  part  of  the  debt: 
V.  76,  p.  667.  Another  suit  was  brought,  this  time  In  the  United  States 
Circuit  Court  by  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore  (trustee 
for  the  bondholders  of  the  Columbus  Water  Works  Co.).  to  prevent  the  Is- 
suance of  the  above-mentioned  water  bonds.  On  April  22  1905  Judge 
Newman  of  the  United  States  Circuit  Court  dismissed  this  suit  for  want  of 
Jurisdiction.  An  appeal  was  taken  and  In  December  1906  the  Supreme 
Court  of  the  United  States  held  that  the  United  States  Court  had  Jurisdic- 
tion and  the  case  was  remanded  to  Judge  Newman  for  hearing.  See  V.  77 
p.  311,  262;  V.  79,  p.  2163,  2599;  V.  80,  p.  1985.  About  June  1908  Judge 
Newman  modified  his  decision  so  as  to  allow  the  city  to  sell  Its  bonds  and' 
proceed  with  the  building  of  the  water-works,  but  not  to  operate  the  same. 
Pending  an  appeal  to  the  United  States  Supreme  Court,  the  city  has  made 
a  contract  for  artesian  water,  and  wells  are  now  being  sunk.  The  bonds 
up  to  Sept.  1908  had  not  as  yet  been  sold.     V.  87,  p.  889. 


LOANS—  When  Due. 

Redemption  Bonds. 
5s  '7!>  J-J  $25R,000c  Jan  1  100" 
4  Ms'97  J-J  55. 000c. .Jan  11927 
4  Ms'98  J-J  50.000c. .Jan  11928 
4s g  J-J  4 1, 500c... Jan  11935 
3  Mg  01  J-J       49.000c. .Jan    11931 

Bridge  Bonds. 
4s  g '02  J-J     $16.000c Jan  09-'12 

City  Improvement  Bonds. 


BOND.  DEBT  Sept  1908.. .$506, 500" 
Assessed  valuation,  real. .10,638,575 

Assessed  val.,  personal 7,500,000 

Total  valuation  1907 18,138,575 

Total  assessed  val.  1908. .17, 500. 000 
(Assessment  about  90  %  actual  value> 
Total  tax  rate  (per  $1,000)  '08. $20.80 

Population  In  1890 17,303 

Population  In  If). 17,614 

Population  In  1907 22,686 


4sg'04  A-O  $32. 000c. Oct  1  '09-'24 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer.     Bonds  carry 
tax-receivable  coupons. 

TAX  FREE. — The  city's  bonds  are  exempt  from  city  taxation. 

CORDELE.     R.  L.  Wilson,  Mayor. 

This  city  Is  In  Crisp  County 
LOANS —  When  Due.  I  Assessed  valuation  1907.  .$2,150,000 

Sewer  and  Water  Works  Bonds.      I  (Assessment  about  3-5  actual  value.) 
5s  '07     J-J  $45.000c.Jan    1    '30-'38  I  Total  tax  (per  Jl  .000)    '06. $23. 33  1-3 

BOND.  DEBT  Sept  1  '07    .  $105. ooo  I  Population  In  1907  (est.) 6,500- 

Sinking  fund... 48 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 

CRISP  COUNTY.     S.  W.  Coney,  Ordinary. 

LOAMS —  When  nat.lMON'DED  DEBT  Sept  1908.$78,000' 
Court  House  and  Jail   Bonds.  i  val.  1908 3,372,706 

($20. 000.  .Dec  1    '09'18    I  nt  about   M  actual  value.) 

4  Ms'06  J-D(    51.000. .Dec   1   '19-'33    S;  >n  &Co.tax(per  $1 ,000)  '08. $12.00 

I      5,000 Dec   1  1936   Population  in  1908  (est.) 17.800 
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DODGE  COUNTY.     J.  D.  Taylor,  Clerk  Supreme  Court. 

Eastman  Is  the  county  seat 
LOANS—  When  Due. |  Assessed  valuation  1907  ..$4. 62  1,260 

Court  House  and  Road  Bonds.  (Assessment  about  2-5  actual  value.) 


5s  '06     M-S 


$15,000c   Sept  1  "17-'21   State&Co.tax(per  $1,000)  '07-510.00 


20, 000c. Sept  1  '22-'26 1  Population  In  1900 i3,975 

25,000c. Sept  1  ,27-,31 1  Population  In  1907  (est.) 20,000 

I   40.000c. Sept  1  '32-'36|      INTEREST    payable   at    the    (  oi- 
BOND.  DEBT  Xov  2  1908. $100, 000  |  umbla  Tr.  Co.,   New  York. 

DUBLIN.     E.  D.  White  Jr.,  Clerk  of  Council. 

This  city  is  In  Laurens  County.     New  charter  Aug.  28  1905. 
LOAN'S-  When  Due.         Park  Bonds. 

Pavine  Bonds.  5s  ir    08  MX     $3,000.  .c.Mav   1   1937 


6s  g  '08  M-N  $25.000c. 

Improvement   KonJs, 
5s  g '08  M-N  525,000c. ..May  1  1937 

School   Bonds. 
5sg'08  M-N  512, 000c. .May  1  1937 


May  1  1937    TOTAL  DEBT  Oct  1907...  5107,000 
Assessed  valuation  1907. ..2, 500, 000 

Tax  rate  (per  51,000)  1906 $22.00 

Population  In  1900 ^2,987 

Population  in  1906  (est.) 5,000 


INTEREST  on  the  bonds* of  1908  is  payable  at  the  National  Park"  Bank 
New  York. 

FITZGERALD.      L.  O.  Tisdel,  Chairman  Water,  Light  and 

Bond  Commission . 

This  city  Is  In  Ben  Hill  County. 
LOANS—  When  Due. 

Funding  Bonds. 
5s  '08  semi  an  $20, 000c 1938 

Sewer   Bonds. 
5s  g  '08  MS  $75, 000c.  Sept  15  1938 

School  Bonds. 
5s g  '08  M  S  $30, 000c 


Water  and  Light  Bonds. 
5s  g  '08  M-S  $25, 000c. Sept  15  1938 
BONDED  DEBT  Men  1908.. $51 ,000 
Bonds  of  1908  (additional)  ..150,000 

Floating  debt 20,000 

Assessed  valuation  1907 3,406,008 

Sept  15  1938  j  Tax  rate  (per  $1,000)  1908 $10.00 

I  Population  in  1900 1,817 

I  NTEREST  on  bonds  of   1908  is  payable  at  the  City  Treasurer's  office. 
GAINESVILLE.     Jas.  H.  White,  Clerk. 

County  seat  of  Hall  County.     Incorporated  In  1870.     Bonds  are  exempt 
from  city  lax. 


LOANS  When  Due. 

Refunding  RR    Bonds. 
4^s         J  J      $3O",OO0c..July  1   1930 
4Ks        J-J        20. 000c...  July  1  1931 

Improvement  Bonds. 
4s  J-J     $50,00()c...July  1  1932 

Water  and  Light  Bonds, 
fis  J  J     $40.000«.--July  1  1920 

GLYNN  COUNTY.  C.Miller, 
Brunswick  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 

5s  g  "08  J-J  l$60,000..Jan  1  '11-'16. 
I   15,000 Jan    1  1917 

BONDED  DEBT  Oct  1907.$136,000 


School  Bonds. 

4s  520,000 

BOND.  DEBT  May  6  1908_$150,000 

Assessed  valuation  1907 3,036,000 

(Assessm't   is   about   actual   value.) 

Tax  rate  (per  $1,000)  1907 $8.00 

Population  in  1900 4,382 

Population  in  1906  (est.) 8,000 

INTEREST  is  payable  In  New  York. 

Chairman  Roads  &  Revenues. 

Floating  debt 52,000 

Cash  on  hand 14,366 

Assessed  valuation  1907 5,024,000 

Population  In  1900 14,317 

Population  In  1907  (est.) 18,000 


GRIFFIN.      N.  B.  Drewry,  Mayor;  Thos.  Nail,  Clk.&Treas. 
Situated  in  Spalding  County.     Incorporated  Dec.  1843. 


LOANS —  When  Due. 

Electric-Light  Bonds 
6    g         Jan      $8, 000c. Jan  1  '09-'16 

Light,  Water  &  Sewer  Bonds. 

is   '04      J-J  $100,000c 1912-1930 

Water  Bonds. 
6s  F-A   $30 ,000c Feb   1    '09-'23 


Water  debt  (included) $30,000 

No  floating  debt. 
Total  assessed  val.  1908..  .$3,279,335 
(Assessment   at   full    value.) 

Total  tax  (per  $1,000)  1908 $28.00 

Population  in  1890 4,503 

Population  In  1900 6,857 


BOND.  DEBT.Sept  1908.. .5138, 000   Population  In  1907  (est.) 9'000 

INTEREST  on  electric-light  and  water  bonds  is  payable  in  Griffin  and 
at  N.  W.  Harris  &  Co.,  New  York  City;  on  the  light,  water  and  sewer  bonds 
of  1904  at  the  United  States  Mortgage  &  Trust  Co..  New  York. 

HA WKINS VILLE .     C .  W .  Harris ,  Clerk . 

This  city  Is  in  Pulaski  County. 
LOANS —  When  Due.  I      School  Bonds. 

City  Hall  and  Auditorium  Bonds — (__  $6,000 

(Tax-Exempt)—                                   BOND.  DEBT  May  1  19"o8~."~  $6T~,000 
58    07     J-J     $15,0OOc..Jan    1  19361  Assessed  valuation  1907 1,155,960 

Water  Bonds.  Tax  rate  (per  $1,000)  1907 $11.00 

$40.000 Population  in  1900 .4,104 

-.___—_.  lNT-   payable   in   Hawkinsville. 

JACKSON      Ceo    Carmichael,  Clerk  and  Treasurer. 

This  city  is  the  county  seat  of  Butts  County.     Incorporated  about  1826. 


LOANS—  When  Due. 

Water. 

5s  '05  Dec  $20,(100 Dec  1935 

5s        J-D      3.500c&r..June  1 '30-'36 

Electric  Light    Bonds. 
5s  '06     J-D]$3,500c&r  J'ne  1  '21-'27 
\  9,000c&r  J'ne  1  '28'36 
JENKINS  COUNTY.     Joe  P. 

Mlllen  Is  the  county  seat 
LOANS —  When  Due. 

Court  House  Bonds. 
5s    07     J-J     $43,000c 1927 

Bridge  Building  Bonds. 
53  '07     J-J     $15,000c 1927 

[NTEREST  is  payable  at  the  National  Park  Bank,  New  York 

LA  GRANGE.     T.  J.  Havwell,  Clerk  and  Treasurer.  ' 

This  city  Is  in  Troup  County.      Bonds  are  tax-exempt. 
LOANS —  When  Due.  I       Paving   Bonds. 

School  Bonds.  4^s  $25  000 

'09-'12    _ 
'26-'28 


School  Bonds. 

5s  J-D    $l,000c 1909-1910 

BOND.  DEBT  Sept  1908 $37,000 

Total  assessed  val.  1908 845,278 

(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  1908.$9.90 
Population  in  1908  (est.) 2,000 

Applewhite,  Chairman. 

BOND.  DEBT  Sept  1908 $55,500 

Total  assessed  val.  1908 2,562.000 

State&Co.  tax  rate  (per  Mi  '08  $15.00 
Population  In  1908  (est.) 18,000 


4s  ...    $20,000.. Jan 

4^s         ...       15, 000... Jan 

Electric  Light    Bonds. 
4s  ...    $25,000. .Jan 

Floating   Debt  Bonds. 
4s  ...    $10,000. .Jan 


_.Jan   1    '21'25 

BOND.  DEBT  Oct  3  1908. ..$95,000 

Assessed  valuation  1908..   4,000,000 

Total  tax  rate  (per  $1,000)  "08. $17.50 

1    '16-'20   Population  In  1900...  .        4,274 

Population  In  1908  (est) 8,000 

1    '13-'14! 
INTEREST  Is  payable  at  New  York  and  at  the  City  Treasurer's  office 
MACON.      A.  L.   Miller,  Mayor;    A.  R.  Tins'ley,  Treas. 

Macon   is   the  county  seat  of   Bibb   County.     Incorporated,    1824.     In 
1878  the  Interest  on  some  of  the  city's  bonds  was  passed  and  In  1880  the 
entire  debt  was  funded  Into  0s.     Since  that  date  Interest  has  been  promptly 
paid.     All  bonds  are  exempt   from  city  taxes. 
LOANS —  When  Due.         Sewer   Bonds.* 

Bridge  &  Imprvt.  Bonds.*  5s  g  Q-J    S135.000c.July  1   1923 

3s  Q-J  $56,0000 1931    BOND.   DEBT  Oct  1908.      $826,900 

Deficiency    Bonds.*  !  Floating  debt 29  6 05 


4  Hs  ir     Q-J    $10. 000c. -Oct     11926 
Funded  Debt  Bonds. 

6s  Q-J538D  900c... Jan    l  1910 

Market  House  Bonds.* 

5s  Q-J   $20.000 Jan    1  1917 

Sewer  &  Town  Hall  Bonds. 

(51, 000c Ian    1   1909 

4s  '01    quar.   (40.000c    ..Ian   1    '10  '2:1 
I  15. 000c  .Jan  1  '30-'34 
Paving  Bonds. 
4Hs?     Q.I    5 13  5.000c  -Oct     11026 


Sinking  fund. 400,000 

Assessed  valuation,  real.. 15, 383, 360 

Assessed  val,  personal 6,887,405 

Total  valuation  1908 22,270,765 

it.  about    %   actual   value.) 

City  tax  (per  $1,000)  1908 $12.50 

Total  tax  (per  $1,000)  1908         25.00 

Value  of  city  property $683,500 

Population  In  1890.. 22,746 

Population  In  1900 23,272 

Population  In  1908  (est.)." "57,420 


•  The  market  house,  deficiency  and  bridge  and  Improvement,  and  part  of 
the  sewer  bonds,  are  all  held  In  the  sinking  fund 

[NTEREST  is  payable  In  Macon  and  coupons  arc  tax-receivable.  On 
Sewer  ;i  r,(|  paving  bonds  Interest  Is  payable  In  gold. 

MONROE.     F.  II.  Thomas,  C  fcy  Clerk. 

This  city  Is  In  Walton  County. 


1  1925 
1  1935 


..June  1  192.-. 
..June  1  1935 


1928 

1938 


LOANS—  When  Due. 

Water  Works  Bonds. 
6s  '05    Dee      /515,000c.  Dec 
1    15, 000c.  Dec 
Electric  Light  Bonds. 
5s  '05   Jum:    T $7, 500c 
1    7.500c. 
School  Bonds. 

6s  ..        /95,000c. 

1    5,000c 
INTEREST  on  the  water  works  and  electrlc-ltght  bonds  Is  payable  at 
the  United  States  Mortgage  &  Trust  Co.  In  New  York  City. 


.Nov 
Nov 


1920 
1930 


Sc»i:r   Bonds, 
5e  '08     July  ($15, 000c    Jan    1 
15  000c     -I  in     1 
BOND.  DEBT  Ocl   1   1008      .555,000 
Assessed  valuation  1908       1  320,614 

Tax  rate  (per  51  ,000)    1908 510.00 

Population  In    1900 1,846 

Population  In  1906  (est.) ...2,500 


NEWNAN.     E.  D.  Fouse,  Clerk. 

This  city  Is  In  Coweta  County.     Incorporated  1825. 


LOANS 

Water  Bonds. 

f    55.000. 
5,000. 


When  Due. 


Jan 
Jan 

000 Jan 

6s  g         J-J  i      5.000 Jan 

6.000 Jan 

6,000 Jan 

8,000 Jan 

Water  Works  and  Sewerage  Bonds 
4^s'07  J-J  J515,000c.July  1   '34-'30 
1    10, 000c.  .July  1  1937 
Sewer  Bonds. 

f54,O00c 1923-1924 

4s  J-J     {12,000c 1925-1928 


1  1911 
1  1913 
1  1915 
1  1917 
1  1919 
1  1921 
1923 


1  1921 
1  1925 
1  1927 
'29-'34 
1  1935 


Electric  Light  Bonds. 

f   $2,000c..Jan 

2, 000c... Jan 

5s  g  '04  J-J  i      1 ,000c  .  .Jan 

12, 000c. Jan  1 

I      3, 000c. .Jan 

School      Bonds 

6s  J-J        $2,000 --1909 

BONDED  DEBT  July  '08.  $107,000 

Assessed  valuation  1907 3,100,000 

(Assessment  about   %  actual  value.) 
Total  tax  (per  $1,000)  1907..   $10.00 

Population  in  1890 2,859 

Population  in  1900 3,654 

Population  in  1908  (est.). 6,000 


I   4,000c 1929 

INTEREST  on  the  water  bonds  Is  payable  at  the  Fourth  National  Bank. 
New  York  City  and  at  the  Treasurer's  office,  and  on  the  bonds  of  1907  at  the 
Chase  National  Bank,  New  York,  or  at  the  City  Treasurer's    office. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

PELHAM.      H.  H.  Merry,  Mayor. 

This  town   Is  in  Mitchell  County.      Incorporated  1881. 
LOANS —  When  Due.    BOND.  DEBT  Sept  3  1908..$60, 000 

School  Bonds.  Total  assessed  val.  1908.  .$1 ,295,544 

5s  '05      ...  J$10,000    1916-1925!     (Assessment  about  2-3  actual  val.) 

1    10,000     1926-1930    Total  tax  rate  (per  $1  ,000)  '08. $18. 00 

Electric,      Water,      Ice  Plant     and    Population  In  1900 947 

Sewer  Bonds.  Population  in  1908  (est.) 2,500 

5s  '07     J-J  /510,000c .Jan  1  '26-'30 
\   30,O00c.Jan  1  '31-'36 
INTEREST  is  payable  in  New  York. 

ROME.     T.  W.  Lipscomb,  Mayor;  J.  R.  Cantrell,  Clerk. 

Home  is  the  county  seat  of  Floyd  County.      Last  charter  Sept.  1883 

DEBT  Oct  3  1908_.$367,400 


BOND. 

Assessed  valuation,  real..   4,465,140 

Assessed  val.,  personal 2,691,755 

Assessed  val.  corporations 605,800 

Total  valuation  1907 7,762,695 

(Assessment  about     i  actual  value.) 

Tax  rate  (per51.000)  1907 $12.50 

Population  In  1890 6,957 

Population  in  1900 7,291 

Population  in  1908  (est.) 15,000 


LOANS —  When  Due. 

Funding   Bonds. 
5s  J-J    $30,000c Jan     1912 

Refunding  Bonds. 
43^S         J-J  $163 ,000c... July  1  1926 

Water  Bonds. 
6s  J-J     $24,000c Jan     1909 

Improvement  Bonds. 
5s  '08     J-J     $50, 000c. Jan  1  '09-'18 

4MS  '08...       50,000 1918-1928 

4s  '08      ...       50,000 1928-1938 

INTEREST  is  payable  In  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the  earn- 
ings yield  a  surplus  of  $10,000  per  annum  over  expenses. 

DEBT  LIMITATION. — 7%  on  assessed  valuation  of  taxable  property. 

SANDERS  VILLE.— J.   M.   Armstrong,  Clerk. 

This  city  is  in  Washington  County. 
LOANS —  When  Due.        Water,  Light  and  Sewer  Bonds 

City    Hall    Bonds. 
6s  ...       $2,500 

School  Bonds. 
6s  ...    $12,000 

Water  and    Light  Bonds. 
5s  ...     $37,000 


INTEREST  on  the  bonds 
Bank,  New  York. 


5s  '07     J-J 


1  1912 
1  1917 
1  1922 
1  1927 
1  1932 


$6,000 Jan 

|    6.000 Jan 

(    6,000 Jan 

I    6,000 Jan 

(    6,000 Jan 

BOND.  DEBT  Oct  1908 $81,500 

Assessed  valuation  1907. ..1,231, 140 

Population  In  1900 2,023 

Population  In  1907  (est.) 4.000 

of  1907  Is  payable  at  the  Fourth  National 


SAVANNAH .     C .  S .  Hardee ,  Treasurer . 

Savannah  is  the  county  seat  of  Chatham  County.  Incorporated  1789. 
Prior  to  the  year  1876  the  city's  bonds  were  all  7s,  but  through  a  compro- 
mise all  but  $3,300  of  the  old  bonds  have  been  exchanged  for  new  ones 


All  bonds  arc  exempt  from  city  taxes, 

Old  Bonds. 
..S  $3,300c 

BOND.  DEBT  Sept  1  1908$2.861,850 
Bonds  of  1908  (add'l) 2,483,000 


bearing  5  %  tax-receivable  coupons 
LOANS —  When  Due. 

Redemption  Bonds. 
5s  '79      Q-F$2,628,500C.Feb  1  1909 
5s  '83      Q-J        233. 350c. July  1  1913 

Refunding    Bonds. 
4^sg '08  F-A  $2,483, OOOcFebl  1959 

INTEREST  Is  payable  In  Savannan,  and  in  New  York  at  the  American 
Exchange  National    Bank.     Coupons  are  tax  receivable. 

WATER-WORKS. — The  water-works  owned  by  the  city  were  built  In 
1853-54.  and  subsequently  Improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION. — The  city  Is  debarred  by  State  law  from  Issuing 
bonds  in  excess  of  7  %  of  its  taxable  property. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  %  of 
Its  cash  value)  and  tax  rate  have  been  as  follows 

Personal 


Years. 

Real  Estate. 

1907... 

$34,049,925 

1908... 

30,474,497 

1905 

29.356,642 

1904... 

29,356.642 

1900... 

26,230,742 

1890... 



20,000.000 

Property. 
$13,342,126 

14.079,704 

12,494,700 

12,494,700 

10,877,335 

11,800,000 
The  total  tax  rate  (per  51,000)  in  1907  was  $26. 
county  tax  $12.50  and  city  tax   $13.90.      The  above  tax  Is  the  moss    rate: 
10%  rebate  is  allowed  on  city  taxes  if  paid  Wltlhn  a  certain  time. 

POPULATION. — In  1903  (under  extended  limits)  the  estimated  popula- 
tion was  80,000;  In  1900  (Census)  It  was  54,244;  In  1890  It  was  43.189:  In 
1880   It  was  30.709. 

THOMAS  VILLE.     Jno.  W.  H.  Mitchell,  Treasurer. 
This  c  ty  Is  In  Thomas  County. 


Total 

Valuation. 

$47,392,051 

44,554.201 
41,851,342 
41,851,342 
37,108.077 
31,800,000 

.40,  including  Stale  and 


Tax  Rate 
per  $1,000. 
$13.90 
14.50 
14.50 
14.50 
14.50 
15.00 


Paving  Bonds. 

4  Hs'07  J-J  $30,000. .Jan  1  '27-'36 
BONDED  DEBT  Sept  1908. $98,000 
Total  assessed  val.  l»07  3,250,000 
Total  tax  (per  $1,000)   1907.. $10. 00 

Population  In  1900 5,322 

P latlon  In  loos  (est.)  8.000 


LOANS —  When  Due. 

Sewerage. 
4>^S'06J-J     $18.000c_.July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923.) 

Water  and   Sewer  Bonds. 

5s  '87      ...     $15,000 1917 

6s  '97      35,000 1927 

INTEREST  on  the  paving  bonds  Is  payable  at  the  Importers  &  Traders' 
National  Bank  In  New  York  City;  on  all  other  bonds  In  New  York  or 
Thomasvllle. 

TURNER  COUNTY. 

Ashburn  Is  the  county  seat 
LOANS—  When  Dtie.lHONI).   DEBT  Nov  13  1908.570.000 

Court  House  Jail  &  Road  Bonds.  |  Assessed  valuation  1008... 2, 293. 000 
5s  '06     J-D    $70,000. .Dec    1  *07-'36| 

VALDOSTA.      John  T.  Etobi  i  Is,  Mayor;  .)    J.  Newman,  Clk. 
This  city  Is  In  Lowndes  County.     Incorporated   I860. 


LOANS—  When  Due. 

Sanitarv   Sewer  Bonds 

5s  g         J-J     $35,000  c 1929 

5s  g  J  J        25, 000  c 1930 

Street   I'avng  Bonds. 
4s  '04      Aug  |15,000c      Aug    15  1934 

Fire  Department  Bonds. 
4s  '04      Aug     $5 ,000c     Aug    15  1934 

Water-Works  and  City-Hall. 

6s  J-J    845,000c.  ..Jan    1  idm 

Public   School   Bonds. 
5s  '05     J-J     185,0000   -Jan     IB  1935 

TAX   FREE. — All  bonds  of  this  city  arc  exempt  from  taxation 


BOND.    DEBT  Sept    1908    .5160,000 

Floating  debt 20,000 

Sinking  fund 20 .450 

I  Assessment  Is  aboul  85  %  actual  val) 
Total   tax    (per   $1,000)    1907. $19. 50 

Population  In  1890 2,854 

Population  In  1000 5,613 

Population  In  1906  (est.)    ...     .9,000 
INTEREST  payable  In  New  York  or 
Valdosta. 


Nov.,  1908.] 


FLORIDA— DEBT  OF  STATE 
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WAYCROSS.     R.  P.  Bird,  Justice  of  Peace. 
This  city  Is  the  county  seat  of  Ware  County. 


LOANS —  When  Due. 

School,  Street  and  Sewer  Bonds. 
5s  g  '06  A-O$100,000c...Oct    1  1936 

Sewer  Bonds. 
5s  J-J     $50,000 Jan    1  1930 

Water  Bonds. 


Paving,    Water  and    Sewer   Bonds. 

6s  '07      J-J     $70,000 M)37 

BONDED  DEBT  Sept  '08.-5275,000 
lotal  assessed  val.  I.n8._  3,67.^,469 
Total  tax  rated,  r  $1  ,000)  '08   #22. oU 

Population  In  1890 3,364 

J-J     $30,000 1920  |  Population  In  1900 5.919 

Academy   Bonds.  !  Population  in  1908  (est.) 12.000 

6s  g         J-J     $25,000 1924  1  INTEREST  payable  in  New  York. 

WAYNESBORO.      Floyd  L.  Scales,  Mayor. 

This  city  is  in  Burke  County. 
LOANS —  When  Due.   BOND.  DEBT  Sept  3  1908,. $60, 000 

Water  Works,  Sewer  and  Electric     Assessed   valuauo.i    1907.    1.099,155 
Light  Bonds.  '  (Assessment  about  3-5  actual  value.) 

f$2,500 Jan    1  1912  City  tax  rate  (per  $1,000)  '07. .$5.00 

5,000 Jan    1  1917    Population  in  1900.. 2,030 


5s  '07     J-J 


{    7,500 Jan 

110,000 Jan 

110.000 Jan 

125,000 Jan 


1  1922 
1  1927 
1  1932 
1  1936 


Population  in  1908(est.)_ 4,000 

INTEREST  is  payable  at  the  Colum- 
bia Trust  Co.,  New  York. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 

State  of  Georgia  which  are  not  represented  among  the  foregoing  detailed 
reports. 

Bonded  Floating  Assessed  Tar  Popu- 

Debt.  Debt.  Valuation.  Rate,  lation. 

$  $  $  $  1900 

Appling  County 50.000     .  2,635,624  11.00  12,336 

Ashburn  (C),  Turner  County..    55,000  2.000  900,000  21.50     

Bainbridge,  Decatur  County. ..   80,000  7,000  3,027,261  10.00  2,641 

Baker   County 30,000  2,000  1,000,000  17.76  6,704 

Barnesville  (C),  Pike  County..  48,000     1,090,000  10.00  4,917 

Blue  Ridre.  Fainia  county      ..   ao.oou     200,000  19.00  i.i48 

Cairo,  Grady  County 25,000    570,93>  7.50     

Cartersville  (C),  Barton  Co...   83,000  7.200  2,150,000  13.50  3,135 

Commerce.  JaoKsoi  Co  t  lty   .    _    39,00)  Nouc  ■   0   '•!  11.  io 

Dalton  (C),  Whitlield  Co.' 68  500     2,500,000  10.00 

Dawson  (C).  Terrell  County...    87,000     1,677,926  12.00 

Dougherty  County 80,000     5,574,242  5.00 

Douglas.  Coffee  County 42,500  10,000  1,050,000  10.00 

Early  County 37,000  ..    ...  500.000  5.00  14,828 

Eatonton,  Putnam  County 4., 500  1,925  962,438  9.00  1,823 

Elbert  County 34,500  None  2,600,000  8.00  19,729 

lilberton,  Eluert  County 106,000  .-    -    -  2,i00,000  11. 0J  ^,987 

Forsyth,  Monroe  Counts    .    .         lO.ooO  None  800,000  10. oo    

Fort  Gaines,  Clay  County 30,000  2  0  0  600,000  10.00  1,305 

Fort  Valley,  Houston  County..   37,000  2,000  1,000,000  9.00  2,022 

Franklin  county 50,000    2,443.157  6.50  17, 700 

Harris  County    40,000  8,000  2,200,000     18,009 

Jasper  County.. 50,000  None  2,118,579  13.25  20,160 

Jeff  Davis  County 30,000  None  1,282,173  7.00     

Jefferson  County 50,000     5,751,780  10.50  18,212 

Madison  (C),  Morgan  County..  25,000  7/, 000  1,875,000  10.00  1,992 

Milledgeville,  Baldwin  Co 51,100     1,320,000     5,455 

Monticello,  Jasper  County 29,000  2,000  575,000  8.00  1,106 

Moultrie  (C.) ,  Colquit  Co 45,000  10,000  1,500,000  12.00  3,493 

Nashville  (I\)  .  Berrien  County.   35,000  None  500,000  8.50  293 

Ocilla,   Irwin  County 50,000  4,000  852,720  24.00  805 

Putnam  County 30,000  None  2,405,781  8.00  13,436 

Quitman.  Brooks  County 65,500     2,163,301  9.00  2,281 

Sparta.  Hancock  County 26,500  2,500  678,649  8.00  1,150 

Stephens  Countv 50,000     2.000,000     

Summerville,  Richmond  Co 68,000     2,216,472  10.00  3,245 

Sylvester,  Worth  County 40.000     050,000     552 

Telfair  County 45,000     2,572,976  7.20     

Tlfton  (C),  Tift  County 7>,000  None  1,785,000  13.00     

Troup  County 50,000  None  6,000,000  7.00  24,002 

Washington  (C),  Wilkes  Co...   39,000     1,200,000  22.20  3,300 

Wilkes  County 36,000  None  3,168,340  6.90 

(C.)  City.     (T.)  Town.     (V.)  Village 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 
BRADENTOWN.     A.J.  Beck,  Sec'y  Board  of  Trustees. 

This  city  is  in  Manatee  County. 
LOANS —  When  Due.  I  Population   In   1900 900 

Street,  Sewer  &  Water- Works  Bds.| 
5s  '07      J-J     $45,000 1937| 

(Subject     to     call     after     1927.)       I 

DADE  COUNTY.      Z.  T 

Miami  is  the  county  seat. 
LOANS —  When  Due. 

Court   House,   Jail   &    Road   Bonds. 
4J^s        A-O$131.000 Apr   1  1921 

(Subject    to    call    Apr    1    1911.) 
BONDED  DEBT  Sept  1908  $131,000 


Merritt,  Clerk  Circuit  Court. 


Total  assessed  val.  1907.  .$6,51 1 ,122 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l  ,000)'07  .$38.00 

Population  in  1890 861 

Population  In  1900. 4  955 


DE  FUNIAK  SPRINGS. 

This  place  is  in  Walton  County. 
LOANS —  When  Due.  \  Population  in  1900 1,661 

Water,  Sewer  and  School  Bonds.      I  INTEREST  payable  at  Chicago,  111. 
5s  '08     J-J     $33,000 Jan    1  19281 

DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court. 

County  seat  is  Jacksonville. 

LOANS —  When  Due. 

St.  Johns  River  Imp't  Bonds. 

6s  J-J     $50,000 July  1   1932 

(Subject  to  call  after  1912.) 

5Hs        M-N  225,000 Nov  1  1932 

(Subject  to  call  after  1912.) 
Court  House  Bonds. 

5s  $100.000 1932 

(Subject  to  call  after  1917.) 

GAINESVILLE.     J.  M.  Dell,  Clerk  and  Treasurer. 

This  Is  in  Aluchua  County. 

RONDED  DEBT  Mr,    1  '(  8. $164,000 

Assessed  valuation  190S 1,014,273 

Taxrate  (per  $1 ,000)  1908 $25  00 

Population  in  1890 2,790 

Population  In  1900 3.633 

I  INTEREST  payable  at  City  Treas- 
1  1917  1  urer's  office. 


BOND.  DEBT  Maj  I  "08  $400,000 
Total  assessed  val.  1907-.16.002.124 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l,000)'07.$23.50 

Population  in  1905 47,912 

Population  In  1900 39.733 

INTEREST  is  payable  at  New  York 
and  Jacksonville. 


1      '  1  " 
4,315 

LOANS— 

5s  t  '06 

$90,000.. 

When  Due 

2,926  | 
617  I 

135,000c- 
'40,000c-. 
1.4  0,000c. 

.Jan    1  1921 
.Jan    1  1931 
.Jan    1  1941 

State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  30  1822) ..March  30  1822 

Admitted  as  a  Stale  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  1st  Mon. Jan.  1909) N.B.Broward 
Sec.  of  St.  (term  exp. Tu. aft. 1st  Mon.Jan.'09)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '09)  Win. V.  Knott 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
first  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS.— The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Jan.   1   1908: 

LOANS —  — Interest. — Principal. 

Name  and  Purpose.  P.Ct.  Payable.         When   Due     Ouls'and.ina 

Refunding  bonds  of  1901 3  J-J  Jan.  11951  $267  700 

Refunding  gold  bonds  of  1903 3  J-J  Jan.  1  1953  333.867 

INTEREST  is  payable  in  Tallahassee. 

TOTAL  DEBT.  &c. — The  total  bonded  debt  on  Sep.  9  1908  was  $601 ,567 
All  securities  arc  in  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  they  are  all  held  in  State  Educational  funds  as  Investments.' 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (including 
railroads  and  telegraphs* ,  personal  property,  total  valuation  and  State 
tax   rate   per   $1,000,    are   given    below    for   the   years    Indicated: 

Real  Estate,  Personal  State  Tax 

Years.  Hit   &  Tel'gh.  Pronertu.  Total.  per  SI  

1907... -$123,627.01.1  $30,926,065  $154,553,078  $7.50 

1906 115,024,278  26,994,593  142,018,871  6.00 

1905 107.087,978  24,348,015  131,436,593  6.00 

1904 95,108,633  21.956,207  117,064,840  4.00 

1903 90.3:17,127  20,936,608  111.333,735 

1902.. 83,031,531  19,116,406  103,047.1137  5  on 

1901 79,706.369  17,844,822  97,551,191  5.00 

1894 86,679,656  17,464,949  104,144.605  3.25 

1890 _.      75,831,345  16,152,122  91,983,467 

1886 76,611.409  4.00 

The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 

constitutional  amen dments.- On  Nov.  3  1908  three  amend- 
ments to  the  Constitution  were,  according  to  advices  received  defeated. 
One  of  these  was  to  amend  Article  12  of  the  Constitution  so  as  to  movlde 
for  a  special  tax  of  one  mill  on  the  dollar  of  all  taxable  propertj  In  I  he  State 
for  the  support  and  maintenance  of  the  University  of  Florida,  the  Florida 
Female  College,  the  Institute  for  the  Blind,  Deaf  and  Dumb  and  the 
Colored  Normal   School.      V.  87,  p.  1372. 

POPULATION    OF    STATE.— 

1905 614.845  11880 269,493  11850 87,445 

1900 528.54211870 187 .74811840 54,477 

1890 391,422|1860 140.42411830 34,730 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In 
1890  and  43.7%  In  1900.  In  number  blacks  were  40.242  In  1850:  62  677  In 
1860;  91 .689  In  1870-  126,690  In  1880;  166,678  In  1890.  and  230,730  In  1900 


Park  Bonds. 

5sg'07F-A     $9,000 Feb 

(Subject  to  call  any  time.) 

HILLSBOROUGH  COUNTY. 

County  seat  is  Tampa. 
LOANS—  When  Due. 

Road  Bonds 
4s  g         J-J  $346,000 July  1  1933 

Court  House  Bonds. 

6s  $31,500 

BONDED  DEBT  Jan  1  '08. $377,500 


CM.  Knott,  Clerk. 

Floating    debt $83,783 

TOTAL  DEBT  Jan  1  1908.  461,283 
Total  assessed  val.  1907.-14,628.404 
State  &  Co  tax  (per$l,000)'07.$25.50 

Population  in  1900 36,013 

Population  in  1905 51,416 


JACKSONVILLE.     W.  H.  Sebring,  Mayor. 


is  Is  the-  countj   seat  of  Duval  Co 

LOANS—  When  Due. 

Water  Works  and  Imp't  Bonds. 

5s  g  M-N  $1,308 ,000c. May  15  '24 

Improvement   Bonds 
5s  g  '06  J-J  S400, 000c. ..Jan     1   1936 
BOND.  DEBT  Sept  1908. $1 ,768,000 


Total  assessed  val.  1908. $24 ,400 .000 

(Assessment  3-5  actual  value.) 
Total  taxrate  (per  $1,000)'08.$16.10 

Population  in  1890 .17,201 

Population  in  1900 28  429 

Population  in  1905 .V  ?01 


INTEREST  Is  payable  in  Jacksonville  or  New  York. 

KEY  WEST.     J.  N.  Fogarty.  Mayor. 

County  seat  of  Monroe  County.     Incorporated  1834. 
exempt. 


Bonds  are  tax- 


LOANS—  When  Due. 

Water  Works   Plant  Bonds. 

6s  J-J  $10O,0O0c-.Jan    1  1925 

Judgment  Bonds. 
6s  June  $l48,000c.  June  1  1929 

Refunding    Bonds. 
5s  '05     F-A$115.000c.    .Oct    1  1955 

(Subject    to    call    Oct    1    1935.) 
5s  J-J      $26,500c.-.July  1    1917 

8s  '08      .-.     $38,500 Mch  1  1918 

(Subject  to  call  at  any  time.) 

Street  Bonds. 
5s  '90     May  $27,500c...May  1  1920 
(Subject  to  call  after  1900.) 


City     Hall,     Market     and     Engine 

House   Bonds. 
8s  '92     A-O     $3,500c...May  1  1922 

(Subject  to  call  after  1902.) 
GEN'L  BONDS  July  1  1908  $446,000 

Assessment  debt 23,671 

Floatingdebt 5,145 

TOTAL  DEBT  July  1  1908.   474,816 

Sinking  fund 10,000 

Assessed  valuation  1907 4,100,000 

(Assessment  about  !0%  actual  value) 
City  tax  (per  $1,000)   1907-  ..$21.00 

Population  In    1890 18 ,080 

Population  In  190n 17.114 

Population  in  1905 20,498 


Population  in  1908   (est.) 22,000 

INTEREST  is  payable  at  New  York  City. 

LAKE  CITY.     J    C   Sheffield,  Chairman  Board  of  Bond  Tr. 

This  city  is  situated  in  Columbia  County.      Incorporated  1857. 


LOANS—  When  Due. 

Municipal  and   Water  Bonds. 

5s  g  '05  Sept  $125,000c.-Sept  1  1935 

School    Bonds. 
5s  g '05  MS  $  10,000c Sept  1 


BONDED  DEBTMay6'08  8135,000 

Water  debt  (Included) 12,000 

Total  valuation  1907 1,125,000 

|  (Assessment  about   .4  actual  value.) 

1935|Total  tax  (per  $1,000)    '07. ..$32.00 

I  Population  in  1905 6,509 

INTEREST  Is  payable  at  the  First  National  Bank,  Lake  City. 


MIAMI.     C.  L.  Huddleston,  Auditor 

This  city  is  in  Dade  County. 
LOANS —  When  Due. 

Improvement  Bonds. 
5s  "06      ...     $100,000. ..July  2  1936 


BOND.  DEBT  Sept  1  1908.  $100,000 

Floating    debt .. 19,399 

Assessed  valuation  1908. ..1,468, 550 
Population  In  1900 1.681 

ORLANDO.      W.  H.  Jewell,  Mayor;  C.  A.  Boone,  Clerk. 

County  seat  of  Orange  County.     Incorporated  1875.      Bonds  are  exempt 
from  taxation. 

When  Due. 


Li)  ws— 

Public    Improvement 

7s  M-N  $15,1 <•-    .Nov    1  1911 

7s  J-J        15,000c. -July  1   1917 

General    Revenue. 
7S  J-J        $5. 000c.  ..July  1   1917 

(Subject  to  call  after  10  years.) 


Refunding  Bonds. 
5s  J-D    $25.000c.  .June  1  1933 

iiOO 
Assessed  valuation  1907. ..1.824. 100 
issment  H  actual  value.) 
per  $1,000)   1907. ..$13.00 

Population  In  1890... .-.2,856 

Population  in  1900 2.481 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 

PALATKA.      Herbert   Crook,   City  Treasurer. 
This  city  Is  In  Putnam  County. 

LOANS—  When  Due.  I  Tax  rate  (per  $1,000)  1907 $20.00 

5s  M-N  $144, 000c    19421  Population  In  1900 3.950 

BOND.  DEBTSept  1908..  .$185,000  1      INTERESTS  payable  In  Palatka 
Assessed  valuation  1907 ..$1,500, 000 1 

PALMETTO.     E.  F.  Wilson,    Attorney. 

This  city  Is  in  Manatee  County. 
LOANS—  When  Due 

Street   Bonds. 

6s  '08     aim    $14,000 1928 

(Subject   to  call  after   1018.) 
Water  Works  Bonds. 

6s  '08     aim    $10,000 1928 

(Subject  to  call  after  1918.) 

PENSACOLA.     Geo.  T.  Morgan,  Compt 

This  cltv  Is  In   Escambia  County.      Re-Incorporated  In   1895. 
Prior  to  Nov.  l   1901  the  compromise  bonds  of  this  city  carried  5%  Inter 
est.     The  city  has  no  option  to  redeem  these  bonds  before  1911. 


LOANS—  When  Due 

Jail  Bonds. 

6s  '08     ann     $1.000 1928 

(Subject  to  call  alter  1918.) 
Population  In  1900 569 
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LOANS—  When  Due. 

Compromise  Bonds  (Tax  exempt). 
83  '81      M-N  $240, 000c. .Nov  1  1911 

Sewer  &  Drainage  Bonds  (Tax  ex.) 
4Hg'06  J-J  $250 ,000c -Jan  11936 
(Subject  to  call  after  Jan  1  1931.) 
City  Hall  &  Jail  Bonds  (Tax  exempt) . 
4!^g'06  J-J  $100,000c..Jan  1  1936 
(Subject  to  call  after  Jan   1   1931.) 

Paving  Bonds  (Tax  exempt). 
4Hg'06J-J     $50,000c...Jan    11936 
(Subject  to  call  after  Jan   1   1931.), 

INTEREST  on  the  compromise  bonds  Is  payable  In  Pensacola:  on  all 
other  bonds  at  the  United  States  Mortgage  &  Trust  Co.,  New  York. 

•ST.  AUGUSTINE.     Jno.  M.  G.  Carrera,  City  Clerk. 
County  seat  of  St.  John's  County 


Water-Plant    Purchase   Bonds. 

A  '  Is'l  6  J2  .O.iWi    .      .       -      . 

BOND.  DEBT  Sept  1  1908  .$890,000 

Csah  on  hand 57,351 

Total  assessed  val.  1908. .13.440  947 
(Assessment  about  75 %  actual  val.) 
Total  tax  (per  $1,000)  1907... $31 .25 

Population  In  1890... ..11,750 

Population  In  1900 17,747 

Population  In  1908  (est) 27,500 


Population  In  1905 5.200 

Population  In  1900 4,272 

Population  in  1908   (est.) 5,500 


LOANS —  When  Due. 

5s  g         M-N  $75,000. ..May  15  1927 
BOND.  DEBT  Sept  5  1908. .$75,000 

Assessed  valuation  1908 1.654,415 

INTEREST  is  payable  at  the  First  National  Bank  In  St.  Augustine 

LST.  PETERSBURG.     W.  F.  Devine,  Clerk. 


This  city  is  in  Hlllsboro  County. 
LOANS —  When  Due. 

Refunding  Bonds. 
_.s'03      $7,000 1933 

Sewer    Bonds. 

6s  '02      $5,000 1932 

6s  '05      5,000... .1935 

Funding  Bonds. 
6s  '03      $12,300 1933 

Street   Bonds. 

6s  '93      S3.000... ..1913 

6s  '04      10,000... ..1934 

6s  '05      10.000 1935 

6sg'08s-a  5,000c 1938 

(Subject  to  call  after  1928.) 


Water-Works  Bonds. 

.">s  '93      $9,000_ 

6s  '02      3,000 1932 

6s  '03      10,000 1933 

6s  '05      15,000 1935 

School   Bonds. 
6s  '02      $11,000 1932 

City-Hall  and   Fire-Station   Bonds. 
6s  '05      $5,000 1935 

Pumping  Station  Bonds. 

6sg'08s-an     $7, 000c 1938 

(Subject  to  call  after  1928.) 
BOND.  DEBT  Sept  1908. .$118, 300 
Total  assessed  val.  1908.  .-1,044.300 
Total  tax  rate  (per  $1,000)  '08  $20.00 


Population  in  1900- 2,316 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  City  Treasurer's  office. 

TAMPA.     John  A.  Hansbrough,  Auditor. 

Tamna  is  tl 
LOANS—  When  Due 

Street  and  Sewer  Bonds. 
5s  "05     J-J  $300,OO0c...Junel  1955 
(Subject  to  call  June  1  1025.) 

Park  Bonds. 
5s  g  '05  J-J  $140 ,000c. ..June  1  1055 
(Subject  to  call  June  1  1925.) 

Refunding   Bonds. 
5sg'00J-D    $100, 000c. June  1  1020 
5s  g  '00  J-J       170,500c. .July  1  1020 


nty  seat_of  H|llsborough  County.      Inc.  July  15  1887. 
Municipal   Improvement. 
6sg  '96  J-J  $300 ,000c. ..Jan    1  1921 
BOND.  DEBT  June  1  '08. $1,010, 500 

Floating  debt.. 78,345 

Sinklngfund,   &c 148,657 

Assessed  valuation  1907.-13,378,155 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1907... $21. 50 

Population    in    1900... 15.839 

Population  In  1905. ..22,823 


INTEREST  on  the  municipal  improvement  bonds  is  payable  at  the  Na- 
tional Bank  of  Commerce,  New  York;  on  all  other  bonds  at  the  United  States 
Mortgage  &  Trust  Co.  of  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Florida  which  are  not  represented  among  the  foregoing  detailed 
reports. 

Bonded     Floating  Assessed     Tax  per    Pop  - 

Debt.  Debt.  Valuation  $1,000.     lation 

$  S  S                  $             T900 

Bartow  (C) ,  Polk  County 45,000  907,000  39.00       1,950 

Fernandina  (C),  Nassau  County  70,000  1,249,876  20.00       4,959 

Jackson  County 57,000 3,464,436     

Lakeland  (C) ,  Polk  County 42,000  900,000 

Monroe  County 60,000  2,000,000  25.25     

Ocala,  Marion  County  _. 42,000  7,307  1,440,365   17.00  5  4,493 

West  Palm  Bch.  S.  D.  No.  1...   39,000  1,600,000     3.00     


State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  a  Aug.  15  1817 

Admitted  as  a  State   (Act  March  2  1819) Nov.   9  1819 

Total  area  of  State  (square  miles) 52,250 

State  Capital Montgomery 

Governor  (term  expires  Jan.  14  1911)& B.  B.  Comer 

Secretary  of  State  (term  expires  Jan.  1911)  c F.  N.  Julian 

Treasurer  (term  expires  Jan.  1911)c W.  D    Seed 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
Its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  into  force  when  the 
Constitutional  Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
"  the  territory  herein  described." 

b  Term  Is  four  years  from  time  of  installation  In  office. 

c  Term  expires  on  first  Monday  .after  second  Tuesdav  in  Jan.  1911. 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
■quadrennially  on  the  second  Tuesday  in  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regul  lo     convened  Jan.  8   1007  and  adjourned    Lug.  7  1907.     The 

Legislature  met  In  special  session  Nov.  7  1007  and  adjourned  Nov.  23  1907 

HISTORY  OF  DEBT.— For  the  early  history  of  Alabama's  State  debt  see 
"State  and  City  Supplement"  of  April  1804,  page  108.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1805,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1X70  were  barred  If  not  ex- 
changed by  July  1  1800.  The  amount  thus  barred  was  $185  400.  By 
another  Act  also  approved  Feb.  1H  1895  and  amended  Feb,  16  1800.  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1870  (.Series 
"A,"  "B."  and  "C")  with  new  securities. 
LOANS —  When  Due. I       Refunding  Bonds,  1906 

Sub'n   Bonds,   Renew  Class  "C"        4s  J-J     $7, 137, 000. July   1    1056 

1906.  Funded  Bonds   to  Retire  6s  of 

3Hs        J-J    $066,000 Jan  1  1 056  I  1880. 

|4s'90     J  J     (054,000 Jan  1  1920 

PAR  VALUE  OF  BONDS.— The  funding  4s  are  for  $500  and  $1,000  each, 
the  bonds  of  1900  $1,000  each. 

INTEREST. —  Interest  Is  payable  In  New  York  at  the  American  Exchange 
National  Hank  and  in  Montgomery. 

TOTAL  debt. — Total  bonded  debl  Se  :t.  2  1008,  $9,057,000. 

ASSESSED   VALUATION,  TAX   RATE,   ETC  — 


Valuation  of  ,.,  nil 

Year.  Property.  1  at  Rate. 

190,"          {450,529,553.00  $2 

1906 374,671,027.00  2.50 

1005 347,228.469.00  2.50 

1904 _.  826,173,063.00  2.50 

1003 311,100,707  00 

1002 298,440,145.00  

1901 288,657,737.00 

1900 270,408,432.00 

1805 242.r-.i7  176.00 

ixoo 208,070,575.41  4.00 

1885 172,028.033.82  6  00 

1HS0 180,077,328.22  6.50 

1876 180,030,702.00  7.00 


81 


Amount  of 

'fuzes. 

.1  2fi   1  15  00 

036.713.78 

868,151.21 

815,863.81 

770.6O2.O7 

1  ,64  1  ,410.08 

2,16  1.930.07 

2,028,063.24 

1  ,338,709.80 

1  .042,6  18  03 

1,041  ,807.74 

90K.678.55 

1.016,518.44 


In  addition  to  the  above  tax  rate  of  2  Vi  mills  for  general  purposes  on  1007, 
here  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tan  of  3K 
m  lis. 


CONSTITUTIONAL  AMENDMENTS. — At  the  general  election  on  No- 
vember 3  1908  three  amendments  to  the  State  Constitution  were  submitted 
to  the  voters.  Successful  among  them  was  the  one  which  provides  that 
the  State  may.  under  appropriate  laws,  cause  the  net  proceeds  from  the 
State  convict  fund  to  be  applied  to  the  construction  and  maintenance 
of  public  roads  for  the  State.  Those  defeated  related  to  the  formation 
and  the  establishing  of  new  counties  and  the  manner  In  which  Senators  and 
Representatives  shall  be  elected  and  the  length  of  terms  of  office:  also 
provided  for  biennial  sessions  of  the  Legislature  Instead  of  quadriennlal,  as 
is  now  the  requirement.     V.  87,  p.   1372. 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901. 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1901.  We  have  only  room  to  indicate  a  few  of 
its  features. 

STATE  DEBT.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt,  except  to  repel  Invasion  or  suppress  insurrec- 
tion. This  prohibition,  however,  does  not  apply  In  the  case  of  bonds  to 
refund  old  issues  or  temporary  loans  to  meet  deticiencies.  the  latter,  though, 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  in  Article  XI  ,  being  numbered  215,  216  and  219.  They  are  very 
lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS. — The  debt-incurring  power  of  counties 
and  municipalities  in  the  new  Constitution  are  contained  in  Sections  222  to 
226  Inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON. — Under  Sec.  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-dlvlslon  desiring  to  Issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the  Section  in  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3H  per  cent, 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  Indebted  in  excess  of  3  H  per  cent  are  permitted  to  incur  an  addi- 
tional debt  of  1  lA  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness. 

CITIES  TOWNS,  etc.,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  in  anticipation  of  the 
collection  of  taxes,  not  exceeding  one-fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  6,000  or  over  inhabitants,  also  GADSDEN 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  In  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues;  bonds  or  other  obligations  already  issued,  or  which  may  hereafter 
be  issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water- works  and  sewers:  and  obligations  Incurred  and  bonds  Issued 
for  street  or  sidewalk  improvements  where  the  cost  of  the  same,  in  whole 
or  In  part,  is  to  be  assessed  against  the  property  abutting  said  improvements; 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided.  In 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  in  this  Article 
Is  to  prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor  Is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  whose  present  Indebted- 
ness exceeds  the  limitation  imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  In 
this  Constitution,  until  such  Indebtedness  shall  be  reduced  within  such 
limit:  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  issuing  bonds  already 
authorized  by  law:  provided,  further,  this  Section  shall  not  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 

POPULATION   OF    STATE. — 

1900 1  ,828,607    1870 006,002  1 1840 500,756 

1890. 1,513,017    1860 964,20111830 309,527 

1880 1,262,505    1850 771,623|1820 127,901 

The  proportion  of  the  colored  population  was  47.53%  In  1880,  45.04% 
in  1890  and  45.3%  In  1900.  In  number,  blacks  were  345,109  In  1850; 
437,770  In  1860;  475,510  in  1870;  600,103  in  1880;  681,431  In  1890  and 
827,307   In   1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ALABAMA. 
ANNISTON.     Thos.  E.  Kilby,  Mayor. 

Annlston  is  in  Calhoun  County.  Incorporated  Feb.  23  1889.  Oxanna 
lias  recently  been  annexed. 

An  adjustment  of  this  city  s  debt  was  effected  In  1900  new  20-year  bonds 
being  Issued  In  exchange  for  old  bonds.  The  new  bonds  bear  2%  Interest 
for  the  first  five  years,  3%  for  the  next  five  years,  5%  for  the  third  five 
years  and  6%  for  the  remaining  five  years.  Bonds  are  tax  exempt.  $359,- 
500  of  the  new  bonds  have  peen  exchanged  for  the  same  amount  of  old  ones. 
The  remainder  outstanding,  $6,500,  will  not  be  exchanged,  but  Interest  will 
be  paid  at  same  rate  as  on  the  new  ones. 


LOANS—  When  Due. 

Refunding    Bonds 

..s,g.    J-D    $342.978c-.Dec.  1  1919 
For  rate  of  Interest  sec  note  above. 
BOND.DEBTMay  12    1908  $359,500 

Total  assessed  val.  1908 5,880,030 

(Assessment  about  3-5  actual  value.) 

BESSEMER.     J.  J.  Sullivan,  Mayor;  C.  T.  Cooke,  Treasurer 

Situated  in  Jefferson  County.      Incorporated  1887. 


Total  tax  ratc(pcr  $1  .0001   '08. $17. 00 

Population  1890  (Census) 9,998 

Population  In  1900  was 9  695 

Population   of   Oxanna    (addi- 
tional). 1000 1,184 

Interest  Is  payable  at  Safe  Deposit  & 
TrustCo..  Baltimore. 


LOANS— 

Improvement  Bonds. 
6s  g  A-O   $50, 000C. 

6s  g  J-J        29.000c.. 

Sewer    Bonds. 


When  Due 

.Apr    1  1922 
.July  1  1939 


Fire-I)u|>artment   Bonds. 
5a  b  '07  M  s     $7 ,500c       Sept  1   10:17 
BOND.  DEBT  Mar  5  '06.. $164  .000 

Assess,  valuation   1905 2,277,000 

(Assessment  about   'i  actual  value.) 


5s  F-A  $70,000c..Feb    1  1932   Total  tax  (per  $1 .0001  1905.  ..$23.50 

5s  g '08  MS      25,000c.  ..Sept  1  1038  !  Population  In  1800  was ..4,544 

School    Bonds.  Population  In  lOOO  was 6,358 

5s  F-A   $l">.000c Feb  1    1932    Population   In    1906    (est) 10,000 

5s(f'08M-S     50,000c.    .Sept!    19371       INTEREST  payable  In  New  York. 

BIRMINGHAM.     C.  S.  Peterson,  And.;  Geo.Eustis,  Treas. 

Birmingham  Is  In  Jefferson  County.  Incorporated  1871.  The  new 
Slate  Constitution,  which  went  Into  effect  Nov.  28  1901,  provides  that  this 
city  may  levy  and  collect  a  tax  not  to  exceed  I ',  of  1  %  in  addition  to  the 
tax  of  Vi  of  1  %  (as  provided  In  the  1889  amendment  to  the  old  Constitu- 
tion), to  be  applied  exclusively  to  the  payment  Of  Interest  on  bonds  01  this 
city  issued  prior  to  Nov.  2K  1901  (or  which  at  that  time  were  authorized 
to  "be  Issued)  .  and  for  a  Sinking  fond  to  pas  oir  said  bonds  at  maturity. 

This  city  has  adopted  a  resolution  declaring  that  it  will  in  no  way  be 

responsible  for  any  Issue  of  bonds  by  the  town  of  North  Birmingham  for 
water  works  or  lighting  as  now  proposed, and  also  will  resist  In  every  way 
the  assumption  of  said  bonds  when  this  town  Is  annexed  In  Oct.  1909. 
V.  86,  I).  1238.  Sec  also  V.  87,  p.  111.  for  Inlonctlon  against  the  pro- 
posed issue  of  $5,000,000  water  bonds  by  North  Birmingham. 


LOANS—  WtU  o   I  no 

City    Hall    and    School    Building. 

58  II '00  J-D   $250,000c.Dec.   1    1980 
Sanitary  Bonds. 

0sg'87      M-N  $.">0. OOOc    .  Mav    1      1017 

5a  'on     . ..    100.000       1988 

Sanitary  and  Building. 
0Sg'87      M-S    $50. 000c     Sept.    10  19  17 
Osir'88      MS      50.000c      Mar.   15  1018 

Improvement    Bonds   (I'ref.) 


Public  Improvement 
188 '89  MS  $300,000!'.  Mar.  1  1910 
SSg'91  MS  200, 000c  Sept.  10  1921 
6Sg'92  J-J  150. OOOc. Jan.  15  1922 
58g'90     A-O      200.000c.   Apr.    1    1920 

5sg'91     ms     100,0000..  Marie  1021 

(Subject  to  call  at  anv  time.) 
7sN7         M-N     $8,0000.   NOV.   15   1917 

School  Building. 
88ff'88     J-D      $25 ,000c.  June  1   1018 


6sg'94     J-J     $150.000c.,)an.    15   1924    5sg'04     J-J     200.000c.   July   1   1924 


Nov.,  1908.] 


ALABAMA-CITIES  AND  TOWNS. 
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Town  of  Highlands   (assumed) 
6s  g  '91  M-N  $30 ,000c --May  In  1921 
6s  '92      M-N     45.000c    -Mav  15  1922 
GEN'L  BONDS  Jan  1  ,08.$2,324,000 

Assessment  debt- 227,500 

Total  assessed  val.  1907.-28,710  054 
(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)   '07 $10.00 

Population  In  1890  was 26,178 

Population  In  1900  (Census*  ..38,415 

Population  In  1906  (est.) 60,000 

Bank, 


LOANS —  When  Due. 

Funding  Bonds. 

7sg'86     J-D    $60,000c_.  Dec.  1  1916 
5sg'00     J-J     269,000c..  July  2  1930 
Refunding  and  Improvement. 

6sg'93     F-A  $140, 000c. Feb.  13  1923 

Refunding  Bonds. 
5s'00       A-O  $30, 000c.  Oct.  1   1930 
5s'01       J-J       20,000c  July  1   1931 

Assess.  Bonds  (not  incl.  in  debt). 
6sg         Var    $248,000.. 1909  to  1914 

INTEREST  is  payable  In  New  York  at  the   Hanover  National 
National  Park  Bank  and  Mercantile  National  Bank. 

DISBURSEMENTS.— The  total  disbursements  for  the  year  ending  Jan. 
1  1908  were  $1 ,109,149,  and  the  cash  on  hand  at  the  close  of  the  year,  $184,- 
731.     Total  receipts  for  1907  were  $1,114,879. 

CALHOUN  COUNTY.     H.  B.  Glover,  Treasurer. 

Annlston  is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  I  Total  assessed  val,  1908. $12. 229, 761 

4  V£s'01  J-J    $35, 000c   1921  [  (Assessment  about  3-5  actual  value.) 

6s  '97     A-O     75,000c    1917   State  &  Co  tax  (per  M)  1907. .$12. 20 

Court  House  Bonds.  I  Population  In  1900 34,874 

4  J^s  01  J-J     $65, 000c. 1921  i  Population  In  1907  (est) 52,000 

BOND.  DEBTMch  1908. ..$175, 000 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Hanover  National 
Bank,  New  York  City;  on  all  other  bonds  at  the  Morton  Trust  Co.,  N.  Y.  C. 

COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court 

Tuscu'mbla  is  the  county  seat. 
LOANS—  When  Due. 

Jail  Bonds  (Tux  Exempt) . 
6  Hs'08    F-A    SI  8.000. 


BOND.  DEBTSeptl908...$100,000 
Total  assessed  val.  1908..  12,420,42? 
(Assessment  about  60%  actual  val.) 
State  &  Co.  tax  (per  M)  1908.. $13. 50 

Population  In  1890  was 49,350 

Population  In  1900  was. 54,657 

(Population  In  1908  (est.) 60,000 


INTEREST  Is  payable  at  City  National  Bank,  Selma,  Ala. 

ELYTON.     Frank  W.  Smith,  Mayor. 

This  town  (P.  O.  Birmingham)  is  InUefferson  County. 
LOANS —  When  Due.  ■■       Sewer   Bonds. 

School  Bonds.  I  5s  g  '08  M-S  $25, 000c ..Sept  1  1938 

5s'08       J-D  $55,000 1938  I 

INTEREST  payable  at  the  Hanover  National  Bank,  NewJYork. 

ENSLEY.     F.  G.  Moon,  City  Attorney. 

This  city  is  In  Jefferson  County. 
BOND.  DEBT  Sept  15  1908  $170,000  I  Total  taxrate(per  $1,000)   '08  $10.00 
Assessed  valuation  1908.. .1,750,0001  Population  In  1900.. 3,114 

ETOWAH  COUNTY.     J.  W.  Penn,  Probate  Judge. 

Gadsden  Is  the  county  seat. 
BOND.  DEBT  Sept  17  1908  $115,000  I  County  tax  rate  (per  M)  '08... $15. 00 
Assessed  valuation  1908_._ 9, 396, 857  I  Population  ln|1900 27,361 


EUFAULA.     A.  A.  Couric, 
This  city  is  in  Barbour  County. 

LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

6s  '96      J-J     $67,000c 1926 

Refunding  Bonds. 

6s  '99      J-D    $82,000  C 1929 


Clerk. 

Incorporated  about  1848. 
BOND.  DEBT  Sept  1908.. .$149, 000 
Assessed  valuation  1907. ._1 ,750,000 
(Assessm't  about  65%  actual  value.) 
Total  tax  rate  (per  $1 ,000)'07.$26.00 

Population  In  1900 4,532 

Population  In  1908  (est.) 7,000 

INTEREST  payable  In  New  York  and  in  Eufaula. 
TAX  FREE. — Bonds  are  exempt  from  taxation. 

FLORENCE.     A.  E.  Walker,  Mayor;  J.  B.  White,  Clerk. 

County  seat  of  Lauderdale  County.     Incorporated  Jan.  27,  1826. 
LOANS—  When  Due.  I  Total  assessed  val.  1907.. $2, 225, 000 

Refunding   Bonds.  !  Assessment  about  2-3  actual  value. 

5s  J-J     $100, 000c 1919  |  Total  tax  rate  (per  $1,000)  '07  $5.00 

Sewer   Bonds.  I  Population  1890  was 6,012 

5s  J-J     $40,000c..  Jan  1  1921 1  Population  In  1900  was 6,478 

TOTAL  DEBT  Jan  1  1908_ -5140,000 1  Population  In  1906   (est.) 10,000 

INTEREST  Is  payable  In  New  York  at  National  Park  Bank. 

GADSDEN.     J.   D.   Dunlap,  Mayor. 
This  city  Is  the  county  seat  of  Etowah  County. 


When  Due. 


BOND.  DEBT  Aug  1908. ..$270. 000 

Total  assessed  vai.  l»07-.-3,043,261 

Total  tax  rate  (nor  $1,000)  '07.52. .">o 

i  Population  in  1900 4,282 


LOANS— 

Sewer   Bonds. 
4s  ...     $30,000 

School  Building  Bonds. 

5s  g  '07  J-J  $20.000 Jan     1  1937 

jWater  Plant  Bonds. 
5s  '08s-an    $100, 000c    19381 

HUNTS VILLE.     R.  E.  Smith,  Mayor;  H.  C.  Pollard,  Clerk. 

This  is  the  county  seat  of  Madison  County. 
LOANS —                               When  Due.        School   Building  Bonds. 
5s  'OH  S18.O00 5s  g  J-J     $40,000c.  ..Jan.  1  1933 

Municipal  Bonds.  BOND.  DEBT  Apr  1  1908.  $223,000 
6s  J-J     $40,000c    1927    Floating  debt. 40,000 

Water  Bonds  (1st  mort.)  TOTAL  DEBT  A  >r  1  1908.  263,000 
5s  F-A  $20,000c... Feb.  1  1929    Water  debt  (Included) 30,000 

Funding  Bonds.  Assessed  valuation  1908. ..3,00    ,000 

5s  g         A-O  $60.000c..Oct.  15,1832  I  Total  tax  rate  (per  $1,000)  '08  $22.00 

Sewer  Bonds.  I  Population  1890  (local  cen.)  ...7,995 
6s  J-D    $10.000c..Dec.  1  1917  |  Population  in  1900  was 8,068 

Street    Improvement   Bonds.  !  Population  in  1905  (est.) 12,500 

6s'06g     M-N  $10,000c..May  1  1916 
(Subject  to  call  after  May  1,  1908.) 

INTEREST  on  the  5  p.  c.  water. and  funding  bonds  Is  payable  at  Mechan- 
ics' National  Bank,  New  York  City,  and  on  the  street  Improvement  bonds 
at  the  City  Treasurer's  office.     Couoons  are  all  tax  receivable. 


JEFFERSON  COUNTY. 

County  seat  Is  Birmingham. 
LOANS —  When  Due. 

Court   House   and   Jail. 
6s  J-I)    $200,OOOc.Dec.     1  1917 

6s  MS  200,000c.  Mar.  1  1919 

Road    Bonds. 
6s  M-N  $50.000c.  Nov.  1  1919 

5s  J-J        50,000c  .July    15  1920 

6s  A-O  100,000c.  Oct.   1   1921 

Sewer    Bonds. 
4^sg    J-J       $100,000c__  July  1  '31 


H.  C.  Miller,  Treasurer. 

Bonds  are  tax-exempt. 
Sanitary    Bonds. 
4s  J-J     $20.000c.  July    1  1931 

4VSsg     J-J     380,000c.  July    11931 

TOTU.    DEBT    Mav   '08. $1,100, 

Total  assessed  val.    1908.-89.711,542 

(Assessment  Is  H  actual  value.) 
State  &  Co.  tax  (per  M)  1907.$13.50 

Population  1890  was 88.501 

Population  1900  was 140.420 

Population  In  1907  (est.) 225,000 


INTEREST  on  all  the  bonds  is  payable  In  New  York;  on  4J^s  due  1931 
and  5s  due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at  National 
Park  Bank;  on  6s  due  1919  at  First  National  Bank. 

LIMESTONE  COUNTY.     Geo.  Malone,  Judge  of  Probate 

Athens  is  the  county  seat. 
LOANS —  When  Due. I Total  assessed  val.  1i)'>8     $1,228,319 

Road  Bonds.  I  (Assessment  about  1-3  actual  value  ) 

4^3*07  M-N  S135.000C 1937  |  State  &Co.ta  SI  per  SI  ,000)    '08.S14  f.O 

BOND.  DEBT  Sept  10  '08. $135, 000   Population  In  1900 22,385 

INTEREST  Is  payable  at  New  York. 


MADISON  COUNTY. 

County  seat  is  Huntsville 
LOANS —  When  Due 


Road  Bonds. 
5s  J-J     $50,900c.  Jan.  1   1919 

(Subject  to  call  after  Jan.  1   1909.) 
5s  J-J     $50,000c.  Jan.   1   1929 

(Subject  to  call  after  Jan.  1  1919) 

5s  J-J     $22,500c 1920 

5s  M-N     25,000c 1925 

(Subject  to  call  after  1915.) 
5s  M-N  $25 ,000c 1935 


F.  G.  Herford,  Treasurer. 
Bonds  are  tax-exempt. 

POND.  DEBT  Sept.l908..$172,500 

Dotal  assessed  val.  I9u8 9.46/.04U 

(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '08.$14.J0 

Population  In  1890  was 38  119 

Population  In  1900  was 43,702 

Population  in  1907  (est.) 50.000 

INTERESTJjpayable  at  Mechanics' 
National  Bank,  New  York. 


Assessed  valuation  1908.  .$6,098,897 
State&Co.tax(per  $1,000)  '07. $13. 00 

Population  In  1900. 22,341 

BONDED  DEBT  Nov  1908. $218, OOOi  Population  In  1907  (est) 27,000 

INTEREST  Is  payable  In  Chicago,  111. 

DALLAS  COUNTY.     Julien  Smith,  Member  Court  County 

Revenues. 

County  seat  Is  Selma. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  J-J     $60, 000c.  Jan.   1   1919 

Optional. $5,000 yearly  aft.  Jan.  1  '01 

Court  House  Bonds. 
4s  J-J     $40,000c.  Jan.  1  1922 

Optional,  $5,000  yearly  after  1914. 


(Subject  to  call  after  1925.) 

INTEREST  Is  payable  at  the  Mechanics'  National  Bank    New  York. 

MOBILE.     Pat  J.  Lyons,  Mayor;  A.  Danne,  Clerk. 

Mobile  Is  the  county  seat  of  Mobile  County.  Incorporated  1814.  This 
city  has  paid  Its  interest  regularly  since  the  compromise  with  Its  bondholders 
In  1881.  Thejcity.in  Jan.  1907  purchased|the;plantsof  the  Bienville  VVater  Sup- 
ply Co.  for  $350,000,  payments  to  be  made  in  thirty  annual  Installments — 
deferred  payments  carrying  3  %  interest.  V.  83.  p.  175.  Up  to  Sept. 
1908  $11 ,000  of  this  amount  had  been  paid  off.  The  entire  water  supply  Is 
now  controlled  by  the  city. 


Paving  Bonds. 

6s  J-D    $33, 500c. to     1916 

5s  J-J     140.000c ..to  1917 

(At  least  one-fifteenth  to  be   redeem 

ed  each  year. 

5s  M-S   287,000c to     1919 

(At  least  one-fifteenth  to  be  redeemed 

each  year.) 

Refunding  Bonds. 
4y2g'07  A-OS1, 897, 000c. Oct  1  193 


LOANS —  When  Due. 

Water  and  Sewer  Bonds  1899. 
4J^s        J-J     $750, 000c  Jan.  2  1939 

Improvement  Bonds. 

4s  M-S  $60,000c.  .  Mar.  1  1921 

Paving  Bonds. 

5s  M-N$173,OOOc 1921 

(At  least  one-fifteenth  to  be  redeema 

ble  each  year.) 
5s  F-A  $145, 000. ..Aug  1  1918 

(At  least  one-tenth  to  be   redeema- 
ble each  year.) 

INTEREST  on  the  water  and  sewer  bonds  and  the  Improvement  bonds 
Is  payable  at  the  American  Exchange  National  Bank,  New  York,  and  First 
National  Bank.  Mobile. 

TOTAL  BONDED  DEBT  Sept.  1908,  $3,806,500,  including  the  wate 
and  improvement  bonds.  Of  the  original'issue  of  $2,500,000  funding  bonds 
of  1881,  $1,897,000  were  refunded  on  April  1  1908  (see  table  above) ,  being  all 
that  was  outstanding  on  that  day.  The  remainder,  $603,000,  were  retired 
from  time  to  time  since  their  issuance.  Besides  being  a  direct  obligation  of 
the  city,  the  bonds  are  additionally  secured  by  a  first  lien  on  wharf  property, 
water-front  rights  and  privileges  of  the  city  valued  at  $2,000,000.  The  city 
will  continue  to  levy  the  tax  of  M  of  1  %.  as  required  by  an  Act  of  the  Legis- 
lature, on  its  valuation  to  provide  for  the  payment  of  principal  and  interest 
on  these  bonds  until  the  debt  Is  completely  paid  off. 

ASSESSED  VALUATION     for  1908,     real    and  personal,  $26,486,202 
for  1907,  real  and  personal,  was  $22,481 ,197;  for  1904  of  real  estate  and  per- 
sonal property  was  $19,000,000;   1897  was  $15,716,922;  for  1896,  of  real 
estate,  was  $10,303,555;  of  personal  property,  54,252,872;  total,  $14,556, 
427.      The  total  tax  rate  (per  $1,000)  for  1907  was  $24.50. 

POPULATION. — Population  in  1907   (est.)   65,000;  in  1900   (Census) 
was  38.469;  in  1890  it  was  31,076;  In  1880  was  29,132;  in  1870  was  32,034. 

MOBILE  COUNTY.     G.  E.  Stone,  Treasurer. 

County  seat  Is  Mobile. 

When  Due. 


LOANS— 

To  Pay  Debt. 
8s  F-A  $25,000c.  Feb.  1  1909 

Refunding. 
5s  J-D    $169, 000c  June  1 

5s  'OS      M-S      1  43.0(10.  ..Mel)   1 

Court  House  and  Jail  Bonds. 
4s'06        J-J  $200,000c-  July   1 


1911 

1928 


Assessed  val.,  real $21,653  692 

Assessed  val.,  personal-.    13,024,472 
Assessed  valuation  1907.  34  678  164 

(Assessment  full  value.) 
Total   assessed  val.  1908.   35,410,162 
State*  Co.  tax  (per  S1,000>  O7S12.00 

Population  in  1890  was 51,587 

1926!  Population  In  1900  was 62,740 

BONDED  DEBT  Sept '08.. $537, 000  I 

INTEREST  on  the  4s  Is  payable  at  the  Bank  of  Mobile    NBA;    on    all 
other  bonds  at  the  First  National  Bank  of  Mobile. 

TAX  FREE.— The  county's  5  per  cent  bonds  are  exempt  from  taxation 
by  special  law;  all  others  actually. 

MONTGOMERY.      W.  M.  Teague,  Mayor. 

Montgomery  Is  the  County  seat  of  Montgomery  County.      Incorporated 
Dec.  23    1837.     On  Oct.  1    1903    this  city  annexed  Highland  Park,  Clover 
dale,  West  End,  Riverside,  Vesuvius,  Newtown  and  Bellinger's  Heights 
Estimated  population  of  annexed  districts,  15,000. 

Interest  has  been  paid  promptly  since  the  compromise  in  1877. 


When  Due. 


..May  1 


1918 
1929 


Jan.   1  1921 
1929 


LOANS— 

Sanitary    Sewerage. 
6s  J-.J  $150,000c. 

414s        J-J        20,000c 

Streets,   Schools,   &c 
6s  J-J     $95, 000c. 

Park    Bonds. 
4Hs        J-J     S30.000C 

School    Bonds. 
4^s        J-J     $35,000c  - 1929 

City   Bonds. 
6s  J-J    $250 ,000c  Jan. 

4y2s       J-J        75,000c  Jan. 

Paving   Bonds. 
5s  M-N$150,000c  May   1  1927 

Funding  Bonds. 
5sg^08  Aug  $100, 000c. Aug  1  1938 


1924 
1942 


Special   Tax    Paving   Bonds 
6s $197, 895c 

(Payable  1-20  yearly.) 
School,    Water    Works    and    Sewer 
Bonds. 
4J^sg    04   J-J  $35O,OO0c.July  1  1944 

Water    Works    Bonds. 
4t^s        A-O  $600 ,000c  Apr.   1  1928 
BOND.  DEBT  Nov  2  '08. $2, 304,050 

Water  debt  (included) 800,000 

Spec,  paving  debt  (add'l).  442,810 
Total  assessed  val.  1908. .29, 057, 606 
(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1907 $11.25 

Population  in  1904  (est.) 50.000 

Population  in  1900  was 30,346 

Population  in  1890  was 21.883 


INTEREST  is  payable  In  New  York.     Coupons  are  tax  receivable. 

MONTGOMERY  COUNTY.     S.   T.  Westcott,  Clerk  Board 
of  Revenue;  A.  H.  Eubank,  Tax  Assessor. 

County  seat  Is  Montgomery. 
LOANS —  When  Due.  |  Total  assessed  val.  ions. S?'\057, 606 

Road  Bonds.  |  (Assess't  about  3-5  to  VjJ  actual  value) 

1  !  ;s'07  J-J  $250,000   ...July  1  1957  I  State&Co.tax(per  $1,000)  '07. $13. 50 

Road  and   Bridge  Bonds.  |  Population  in  1890  was 56,172 

5s  A-O  $425,000 1935  |  Population  In  1900. 72,047 

BOND.DF.RT  Vprl90«    .     $675  ,000  |  Population  In  1907  (est) 80.000 

INTEREST  Is  payable  at  the  Traders'   &  Merchants'    National  Bank 
and  the  First  National  Bank,  Montgomery. 

MORGAN  COUNTY.     Wm.  E.  Skeggs,  Judge  of  Probate. 

Decatur    Is   the   county   seat.      Bonds   are    tax-exempt. 

Road  Bonds.  |  BONDED  DEBT  May '08. .$260, 000 

5s  'OS  ,I-.T  5240,000c--.: July  1  1938 1  Assessed  valuation  1908... 7, 536, 013 
5s   'us     J-J        20.000c        .1  Hi \-  1  19381  Population  in  1900..-  28,820 

NORTH  BIRMINGHAM.     W.  C.  Harkins,  Treasurer. 

This  town  (P.  O.  Birmingham)  Is  In  Jefferson  County. 

In  the  case  of  the  city  of  Birmingham  vs.  this  town,  Chancellor  A.  H 
Bouners  has  granted  an  Injunction  restraining  the  proposed  issuance  by 
this  town  of  $5,000,000  bonds  for  the  construction  of  a  municipally-owned 
water-works   plant   for   Greater    Birmingham.     V.    87,   p.    111.     See   also 
V.  86,  p.  1238. 


When  Due. 


Light  Mortgage  Bonds. 
5sg'06     J-D    $10.000c.  June  1  1»36 
BOND.  DEB  000 

ised    valuation    1907.    2.312.440 
Town  tax  (per  $1 ,000)  1907-. 


LOANS 

Sewer  Bonds. 
5sg'06     J-D    950.000c-  June   1    1936 

Water  Mortgage  Bonds. 
5sg'06     J-D    $40.000c.  June  1  1936     . 

PRA.TTVILLE.      Will  Anderson,  Clerk  and  Treasurer 

This  city  Is  In  Autauga  County. 
LOANS —  When  Due.  I       Sewer   Bonds. 

Water  Works  Bonds.  5s  08      J-J     $10.000 July  1  1937 

5s  '08     J-J     $30,000 July  1  1937|Populat  on  in  1900 .1.029 

SELMA.     B.  F.  Toler,  Clerk. 

Selma  Is  In  Dallas  County.     Incorporated  April  1830 


LOANS— 

*  Building  Bonds. 

4s  A  O   $22 ,000c 1909-30 

Water  Bonds. 

5s  '07      M-N  $150,000 
(Subject  to  call  after 

Refunding  Bonds. 
4s  J-J     $255,000. ..July  1    1919 

Street   Bonds. 
-_s  '08   ...     $80,000.. 

•These  bonds  are  provided  for  out  of  market  rentals    etc 


When  Due. 


...May  1  1927 
May  1   1910.) 


BONDED  DEBT  Jan  1907. $419,000 
Total  assessed  val.  1906.  ..6,831 .5,s4 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1 ,000)1905.  .  .$13.50 

Population  In  1890  was 7.622 

Population  In  1900  was 8.713 

Population  In  1906  (est.) 17,500 

Interest  payable  at  Selma. 

Bonds  are  tax-exempt. 
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176 


MISSISSIPPI-DEBT  OF  STATE. 


[Vol.  lxixym. 


SUMTER  COUNTY.     R.  B.  Pattern,  Probate  Clerk. 
Livingston  Is  the  county  seat. 

BOND.  DEBT  Sept  1908... $120, 000  I  County  tax  (per  $1,000)  '08. ..$13. 50 
Assessed  valuation  1908..   5, 270, 388, Population  In  1900 32  710 

TALLADEGA.     W.  L.  Coker,  City  Clerk. 
Talladega  Is  the  county  seat  of  Talladega  County. 


When  Due. 


Jan.  1  1934 


BOND.  DEBT  July  1908. ..$127, 000 
Total  assessed  val.  1907  ...1.774,172 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1907 $5.00 

Total  tax  (per  $1,000)  1907 17.50 

Population  In  1890  was 2,063 

Population  In  1900  was 5,056 


LOANS— 

Building  Bonds. 
6s  J-J     $20,000c.  Jan.  1   1921 

School  Bonds. 
6s  J-J     $10.000c. 

Sewer  Bonds. 
6g  M-N  $35 ,000c.  May  1   1920 

Water  and    Light   Bonds. 
5Hsg      J-J     $50,000c 1930| 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City. 

TROY.     J.  B.  Knox,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  Incorporated  Feb.  4  1843.  The  city  (Dec. 
1  1902)  was  In  default  in  the  payment  of  interest  to  the  amount  of  $24,200 
owing  to  Insufficient  revenues.  The  Constitution  of  1901  authorized  (sub- 
ject to  vote  of  citizens)  an  additional  H  of  1  per  cent,  to  be  used  exclusively 
In  paying  Interest  on  bonded  debt.  Up  to  date  of  statement,  all  Interest, 
we  are  Informed,  lias  been  paid  except  on  $8,000  bonds,  the  names  of  owners 
of  which  are  unknown. 


LOANS —  When  Due. 

Electric  Light. 
Be  '01      F-A     $8,000 Feb   1  1921 

Improvement  Bonds. 
6s  "95     J-J     $30,000 Jan    1  1925 

Refunding  Bonds. 

4s  '99     A-O     $5,000 Oct    2  1929 

4s  '00     J-J         2,000 Jan    1  1930 

4s  '04      M-S        6,300 Jan    1  1934 

School  Bonds. 
«s  g  '05  M-N  $18,000 Apr   1  1925 

INTEREST  on  6s  is  payable  In  New  York. 

The  city  owns  the  electric  light,  bath  and  water  plants. 

TUSCALOOSA.     W.  M.  Faulk,  Mayor;  D.  B.  Robertson, Clk. 

Countv  seat  of  Tuscaloosa  County.     Incorporated  Dec.  13  1819. 

The  State  Supreme  Court  on  May  12  1908  upheld  the  validity  of  the 
$125,000  5%  water-works  bonds,  $75,000  of  which  (see  below)  were  sold 
Aug.  17  1908.      V.  86,  p.  1355. 


Water  Bonds. 
6s  '94     M-S  $50,000 Men  1  1924 

Refunding  Bonds. 
..  '06     ...    $25,200 

BONDED  DrJHT  May  1908  $144,500 
Unpaid  eounons  Dec  1  1906.  6,750 
Assessed  valuation  1907...  1,240, 000 
(Assessm't  about   1-3  actual  value.) 

Taxrate  (per  $1 ,000)  1907 $5.00 

Population  in  1890  was 3,449 

Population  In  1900  was 4.097 


LOANS —  When  Due. 

Refunding  Bonds. 
5sg'02     J  J     $75,000c.  July  1   1932 
(Opt.  $5,000  yearly    July  1   *04-'18) 
5sg'02     J-J     $50. 000c.  July  1    1932 

Water  Works  Bonds. 
5s  '08     J-J     $75, 000c... July  1  1937 

Paving  Bonds. 
8s  ...     $13,000 1918 


BOND.  DEBT  Sept  1  1908  $138,800 
Bonds  of  1908  (additional). .$75, 000 

Water  debt  (additional) 20,000 

Total  assessed  val.  1908..  $2,439,981 
(Assessment  about  1-3  actual  value.) 
City  tax  rate(per  $1,000)  '08. .$5.00 

Population  In  1890  was 4,215 

Population  in  1900  was 5  094 

Population  In  1908 7,140 


INTEREST  is  payable  at  Importers'  &  Traders'  Nat.  Bank,  New  York 

TUSCALOOSA  COUNTY. 

Tuscaloosa  is  the  county  seat. 
LOANS —  When  Due.lTotal  assessed  val.  1008. $10, 127, 554 

Court-House  Bonds.  (Population  in  1900 36,147 

5s  '07      J-J     $75,000. 1932| 

ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing  detail- 
ed reports. 

Bonded  Floating  Assessed      Tax  Popu- 

Debi.  Debt.    Valuation.    Rate.      lation. 

$  $  $                $  1900. 

Abbeville  (T.) ,  Henry  County.   32,000  1.000  500,000     889 

Brewton  (C.) ,  Escambia  Co. ..   62,000  None  972,000     7.50  1,382 

Cleburne  County 25,000  10,000  2,253,145     7.50  13,206 

Conecuh  County 70,000  35,000  4,22,584     ....  10,514 

Cullman,  Cullman  County 35,000  None  800,000     7.50  1,255 

Escambia  County 60,000  None  5,675.382      7.50  11,320 

Greenville  (C) ,  Butler  County. .   65,000     1,400,000   18.50  3,162 

Macon  County 50,000     4,257,113  11.50  23.126 

New  Decatur,  Morgan  County-    30,000  4,500  2,034,632     

Ozark  (C.) ,  Dale  County 26,000  None  750,000     5.00  1,570 

PikeCounty 150.000     5,255,000  14.00  29.172 

Sheffield,  Colbert  County 78,000    1,227,626  17.50  3,333 

St.  Clair  County 85,000     4,606,973     7.00     19,425 

Union  Springs,  Bullock  County  37,200  None  1.000,000  10.00  2,634 

Unlontown  (C),  Perry  County.   30,000     350,000     7.50  1,047 

Woodlawn  (C),  Jefferson  Co..   50.000     880.000  10.00  2,848 

State  of  Mississippi. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Apr.  7  1798).__oApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State    Capi tal Jackson 

Governor    (term    expires  January   1912) E.    F.    Noe 

Secretary  of  State  (term  expires  .Jan.  1912) J.  W.Power 

Treasurer  (term  expires  January  L91 2) .Geo .R. Edwards  Jr. 

oThls  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  Into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  quadrennially  In  leap  years  the  Tuesday  after  the 

first  Monday  In  January,  with  a  special  session  the  second  year  following 

the  Leap  year.      Regular  or  quadrennial  sessions  are  not  limited,  but  special 

wis  are  limited  to  30  days,  unless  the  Governor  by  proclamation  shall 

,  <  tins,  and  only  revenue  and  appropriation  bills  can  be  consld- 

"except  -  ucli  01  her  matters  as  may  be  acted  upon  at  an  extraordinary 

i  by  the  Governor." 

HISTORY  OP   DEBT.— For  early  history  of  the  State  debt  of  Mississippi 

see  '  Supplement"  of  April  189  I,  page  170 


When  Dm 


$4.10 


1    1934 
.   1914.) 


State  Bonds,   1904.  (c) 

J-J     $500 ,000c.  July 
■  •I  to  call  afti  r  July  l 
l-'iiiidini:  Bonds,  1906. 

.i  j  .iMi'  i  loi a 

Refund. iiu   Bondi    IM07  -(Tin  Ex.) 
3  Ms      J-J      1136  ,300c. -Jan.  1  ,  1927 


St:u. •   !.'.>  <!•.,    |H7.i. 
Int.  78 

SUU  Bonds,   IH'K>.   (c) 
5s  Int.  Ceo  I  called 

13.07.) 

State  Bonds,   IHHH.    (c) 

4s  Jan,  $103,000     Jan.  i .  191  9 

INTEREST  Is  payable  at  office  of  State  Treasurer. 

total  DEBT.— Mississippi's  Indebtedness  on  October  i    1908  (Including 
$2,330,198  "i  debt  for  school  funds,  etc.,  on  which  Interest  alone  baa  to  be 

patdi  was  $3  ..".77.1  30,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds.  The  floating  debt  (warrants,  special  loan  and  certifi- 
cates of  Indebtedness)  on  the  same  day  was  $12, 07i).  the  total  debt  Oct.  1 
1907    belne  13,589,227. 

The  Constitution  of  the  State  Interdicts  the  payment  of  the  so-called 
'Union  Bank"  and  "Planters'  Bank"  bonds. 


DRAINAGE  DISTRICT  BONDS  EXEMPT  FROM  TAX ATION.— During 

the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141,  Laws 
of  1908)  and  approved  Feb.  20  1908,  exempting  from  taxation  of  any 
character,  and  In  addition  to  the  property  already  exempt,  drainage 
district  bonds  of  this  State.     V.  87,  p.  1254. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 


Real  Personal 

Years.               Estate.  Property. 

1906 $222,386,593  $101,663,396 

1905 151,506,047  95,086,585 

1904 145,719,108  86,710,203 

1903 145,719,108  70,769,063 

1901 131,315,821  63.236,476 

1900 131,315,821  57,400,338 

1899 113.579,916  48.358.640 

1897 113,210,931  44,994,791 

1893 113,409,358  47,540,169 

1890 116,079,457  49,767,877 

1888 90,985,697  42,721,082 

POPULATION    OF   STATE.— 

1900 1.551,270 

1890 1,289,600 

1880 1,131,597 

1870 827,922 


Railroads, 
Telegraphs,  etc. 
$44,065,715 
37.750,505 
37,061.085 
34,989,279 
28,295,228 
27,049,788 
26,337,353 
24,682,876 


Total  Assessed  Tax 

Valuation,  per  M, 

$368,115,704  $6.00 

284,343,137        

269,490,396  $6.00 

251,477,450  6.00 

222,847,525  6.00 

215,765,947  6.00 

188,275,909  6.50 

182,888,598  6.50 

160,949,527  5.00 

165,847,334  4.00 

133,706,779  4.00 


1860 791,30511820 75,448 

1850 606,526  1810 40,352 

1840. 375,65l|l800 8.850 

1830 _.  136,621  | 

The  proportion  of  the  colored  population  was  57.47%  In  1880,  57.98%  In 
1890  and  58.6%  In  1900.  In  number  blacks  were  310,808  In  1850;  437,404 
In  1860;  444,201  in  1870;  650.291  In  1880;  747.720  In  1890  and  905,930  In 
1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSISSIPPI. 

For  reports  not  given  in  alphabetical  order  in  the  following  see  "Additional 
Statements"  at  end  of  this  State. 


ABERDEEN.     J.  M.  Acker,  Mayor;  R.  P.  Houston,  Clerk. 

This  city  Is  the  county  seat  of  Monroe  County. 


LOANS—  When  Due 

Kan. City  Mem.  &  Bir.  RR.  Bonds. 

-.s  ...    $10,000 June  11909 

Water  and  Sewer  Bonds. 

5s  '05  A-O  J$l,700c.-Apr  1  '09-25 
168. 000c.  ..Apr  1  1925 
Refunding   School   Bonds. 

5s  '05      Apr   $25,000c...Apr    1  1920 


Electric  Light  and  Sewer  Bonds. 

5s  '05      $19,800 

BOND.  DEBT  Sept  1908.. .$133, 500 

Assessed  valuation  1907 1,469. .>61 

(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)  1907 $16.00 

Population  in  1900 3,434 

Population  in  1905  (est) ..5,500 


INTEREST  on  the  water  and  sewer  bonds  and  the  refunding  school 
bonds  Is  payable  In  New  York. 

ADAMS  COUNTY.     John  F.  Jenkins,  Chancery  Clerk. 
County  seat  Is  NatchezL     Bonds  are  tax-exempt. 


When  Due. 


LOANS 

..  '07     ...     $13.500 

Bridge  Bonds. 

5s  $5,400 1909-1910 

f   5,000c. ..Feb    1  1911 

5s  g '05  Feb   i    7.500c. .Feb  1  "12-14 

I   3,000c. ..Feb    1  1915 

Refunding  Bonds. 

4Wg'06  Jan    J$35,OO0c..Jan  1  '17-30 

\   57,000c. ..Jan  1  1931 

Refunding  RR.  Bonds. 

4s  July  f$35,000..July  1 '12-25 

j   53,000. .-July  1  1926 

BILOXI      O.  G.  Swetman,  Clerk 

This  city  is  in  Harrison  County.      Incorporated  1896. 

LOANS —  When  Due. 

Market-House  Bonds 
5s  $3,000... 

Street  Bonds 

5S  $21,000 

5s  3,500 

Bridge  Bonds 
6s  $13,000 

Fire-Alarm   and    Water   Bonds 
5s  $10.000 

BOLIVAR  COUNTY.     L.  E 

County  seat  Is  Rosedale. 
LOANS—  When  Due. 

Funding  and  Refunding  Bonds. 

6s  May  $70 ,000c. -.May  1  1930 

(Subject  to  call  after  1915.) 
Railroad    Bonds. 
«s  Mat'  $lr>0,000e  May  15  1918 

BOND.  DEBTS  pt.  '08  ..  $220,0001  I.VrKREST  Is  payable  In 

BROOKHAVEN.     C.  H.  Hamilton,  Clerk. 
This  city  is  located  in  Lincoln  County 


Road  and  Bridge  Bonds. 
Ssg '08  Mch(S17,500c..\lch  2  '16-'22 
\  1,000c-  Mch  2  1923 
BONDED  DEBT  Julyl908  $215,878 
Assessea  valuation  1907  7,639,818 
Actual  val  est  at  10  to  13  millions. 
State  &  Co  tax(per$l,000)'07.$13.00 

Population  in  1890 .26,031 

Population  In  1900 30,111 

Population  in  1906  (est) 37.500 

INTEREST  payable  In  Natchez. 


Water  Bonds 

$37,000 

5s  25,000 

BOND.  DEBT  Oct  1  1908.  $103,000 

Total  assessed  val.  1907 2, 756, 2oU 

(Assessment  about    H   actual  value) 

Tax  rate  (per$l  .000)  1907 $20.00 

Population  In  1900 ..5.467 

INTEREST  payable  at  BIloxl. 

Edwards,  Auditor. 

Total  assessed  val.  1907- .  $6,713,804 
(Assessment  about  14  actual  value.) 
State  &  Co  tax  (per$l  ,000)'06.$16.50 
Levee  tax  (per  $1,000)  1908..    10.00 

Population  In  1900 35.427 

Populationjn  1907  (est) -.50,000 

Rosedale. 


School  Bonds. 

534s  08...     $15,000 1928 

BOND.   DEBT  May  5  1908.    $79,800 

Assessed  valuation  1907 2,492,000 

Population  In  1900 ..2.678 


W.  Hamilton,  Clerk. 


.19.892 


LOANS—  When  Due. 

Water=  Works  Bonds. 
6s  "07      ...     $15.000 1927 

(Subject  to  call  after  1912.) 

Power  House  Bonds. 
-.s  '08    .    .     $15 ,000      -    .. 

CHICKASAW  COUNTY.     T. 

Houston   i;  the  county  scat. 
LOANS  When  Due.  I  Population  In  1900 

Court- House  ll.mo. 
5s  '07      .1    II    $65,000  Dec    1   1927| 

CLARKSDALE.      W.  M.   Purnell,  Clerk. 

This  city  Is  in  Coahoma  County. 
LOANS  When  Due.  1  BONDED  DEBT  July  1908  $150,900 

Street,  School  &  Water  Bonds. 
os  '07     Jl)    i         in,    June  l  '09  '26 
\88,100c rune  1  1927  1 

COAHOMA  COUNTY. 

Clarksdale  Is  the  county  seat. 
BO.\M)i:i)  DEBT  Men  I  908  $16!  i,  000 1  County  tax  (per  $1,000)  1907. $10  00 
val.   1907      .."■  .sou, 000|Populatlon  In  1900 20,203 

COLUMBUS.     I.  H.  Sykes,  Secretary  and  Treasurer. 

County  seat  of  Lowndes  County.     Incorporated   1821. 


When  Due. 


102: 


BOND.  DEBT  Sept  1908... $278. 000 

ed       in  Ion  i  907  08  .'t,:i  1  l  ■"><>.s 

(Assessment  about  3-5  actual  value.) 

City  tax  rate  (per  M)  '07 $10.00 

Population   In    1890 4,559 

Population  In  1900 6,484 

Population  In  1906 11,789 


LOANS— 

Improvement    !*onds. 
5s  fr  '06  M-S   $60,000c...Scpt  1   1926 

Refunding    Railroad    Aid. 
5s  M-N  $98,00()c...May  1 

Water  and  Sewer  Bonds. 
4Hs        Apr   $70 ,000c. ..Apr    1  1919 

City  Hall,  School  House  &  Sewer. 

4s  J-D   $50,000c      June  1  19 

INTEREST  on  the  improvement  bonds  Is  payable  at  the  National  Bank 
<,i  Commerce,  New  York:  on  all  other  i> is  at  Columbus. 

GREENVILLE.     \V.  Yerger,  Mayor.     Lyne  Starling,  Clerk. 
This  city  is  iii  Washington  County.     Incorporated  as  a  town  1870  and 

.  i '      ;      u        i  ,i    e  exi     ■! 1 1  . 


LOANS  When  Due. 

Paving   Bonds. 
5s  '0  I      M   N  $50,0000.      May  1    1924 

Railroad     Aid     Bonds. 

r,s          Feb'  i<»  850.000c.Peb 
Ba  '98         .      50.000 

School  llonds. 
5s  '04      U  S  $80,0000.  .    Sept  l 
Sewer  Bonds. 

5h  .1   I     $65  ,ooo<- Ian    ] 

Bb  M-N     50.000c.  ..Nov   1 


Hi   1918 
.    1918 


192  I 


1920 

1021 
INTEREST  on  all  bonds  Is  payable  In  New  York. 
CITY  PROPERTY. — The  water  works  are  valued  at  $260,000. 


Water    Works    Bond*. 

6s  Feb  so 5,0 ooc. .Feb   1  1916 

Rlvcr-l:ront  Bonds. 
5s  '01      M  S  $  17.500         Sepl      1927 
|  M   BT  Oct.  1908  1 107,500 
Total  valuation  1907 5.983,027 

(Assessment   60%  actual  value.) 
City   ta\    (pel   .$1,000)    1907..-$16.00 

Population   In    1890 6,658 

Population  In  1900 7.642 

Population  In  1908  (est) 12,000 


Nov.,  1908.] 
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GREENWOOD.     R.   H.    Hicks,   Clerk. 

This  city  is  the  county  seat  of  Leflore  County, 
bonds  are  tax  exempt. 
LOANS —  When  Due. 

Refunding  School  Bonds. 

5s  '06    Jan    f  $1 ,700c_  _Jan    1  '09-25 

l28,100c___Jan    1    1926 

BOND.  DEBT  Aug  1908,     5172,200 


The  refunding  school 


Floating  debt $11,940 

Assessed  valuation  1907. _    3,102,805 
Total  tax  (per  $1,000)   1907.  .$10.00 

Population  In  1890 1,055 

Population  In  1900 3,026 


INTEREST  on  the  $29,800  issue  is  payable  at  the  City  Treasurer's  office 

GULFPORT.     J.  W.  Thomas,  Mayor;  W.  D.  Goodwin  .  Clerk 

This  c  ty  is  in  Har  Ison  C  u  nty. 

When  Due. 


LOANS— 

Street  Bonds. 

5J^S'08   ...     $125,000 1928 

15,000 

Sewer  Extension  Bonds. 

...     $5,000  

6s  '07      ...     10.000 

Water  Bonds 
6s 


City  Hall  Bonds. 

.__     $2,500 

Jail  Bonds. 

6s  '07     ann     $4,000 

School  Bonds. 

6s  '07       ...     $18,000 

BONDED  DEBT  Aug  '07     $160,100 
Total     ssessed  val.  1908_.    5,605,110 

'07  $10,000    Tax  rate  (per  $1,000)  1908 $15.00 

.    .       10,000   Population  In  1900 1,060 

HATTIESBURG.     John  Williams,  City  Treasurer. 

This  city  is  the  county  seat  of  Forrest  County. 
LOANS —                                When  Due.  I  BONDED  DEBT  Sept  1908  $450,000 
..'08     ...     $70,000    i  Assessed  valuation  1908__   7.880,799 

Municipal  Improvement  Bonds.       |  Total  tax  rate  (per  $1 ,000)  '08. $11 .50 

4Hs'06  M-S    1   $8, 500c. Mch  6  '09-25  j  Population    in    1900 4,500 

J190, 500c. Men  6  '26-45    Population  in  1907   (est.) 22,000 

Street  Bonds. 
5s  '07       ...     $170, 000c 

HINDS  COUNTY.      Sam  D 

Jackson   is   the   county   seat. 
LOANS—                             When  Due. 
4J^s        June$39,000c 

Court  House  and  Jail  Bonds. 

5s  Feb    $25, 000c 1927 

5s  Feb      75,000  c 1927 

Refunding  Bonds. 
4V$s         ...     $108, 000c 192S 

JACKSON.      A.  P.  Lusk,  Clerk. 

County  seat  of  Hinds  County  and  State  Capital 


Hewes,  Treasurer. 

BOND.  DEBT  May  1908.  $247,000 
Total  assessed  val.  1907..  13, 440, 245 
State&Co.tax(per$l,000>   '07      12.00 

Population  In  1900 52,577 

Population  in  1906  (est.) 65,000 

INTEREST  is  payable  In  Jackson. 


LOANS —  When  Due. 

School  Bonds. 

6s  Jan    $24,400 Jan    1  1909 

(Subject  to  call  after  5  years.) 

6s  .-       $15,000 Aug   1  1917 

5s'06        S.a-.   /    1.700 1909-1925 

163,000 1926 

Building  Bonds. 
5s  Apr    J$l,  600.  ..Apr  1  '09-24 

123,000 Apr   1  1924 

Refunding  School  Bonds. 

5s  Feb    i'$l,500    1922 

\    5,800 1923 

Colored  Public  School. 
6s  Dec    $7,500-..Dec  31  1915. 

(Subject  to  call  after  5  years.) 
School  and  Bridge  Bonds. 

6s  ...     $20,000 1919 

8.300    

Municipal  Building  &  Improve't. 
5s  '07      June  $50,000 June  1  1927 


Sewerage  Bonds. 
5s  Apr    i'$5,000_._Apr  1  '09-18 

190,500 Apr   1  1919 

(Subject  to  call  after  1904.) 
Street   Imp.   and    Bridge   Bonds. 

...     $9,300 

5s  June  J    1,500.  .June   1*09-23 

113,000 Feb   1  1923 

29,700 

Street  Paving  Bonds. 
5s  Feb    ($6, 500. ..Feb   1' 09-21 

190,500 Feb   1  1922 

Water  Works  Bonds. 

6s  '08  J-J     $216,000 Jan  1  1928 

Water  &  Sewer  Bonds  (Tax  Ex  ) 
5s  '08      F-A    $196, 000.  ..Aug   1   1928 
BOND.  DEBT  July  1908.     $859,900 
Assessed  valuation  1907..   9,635,407 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  '07 $16.00 

Population  in  1890 5,920 

Population  in  1900..         7,81P 


I  Population  In  1907 31,680 

INTEREST  on  all  except  the  sewerage  and  water-works  bonds  is  payable 
at  Jackson,  Miss.;  on  the  sewerage  bonds  it  is  payable  at  the  Chase  Nat. 
Bank,  X.  Y.;  on  the  water. works  bonds  at  the  Hanover  National  Bank, 
N.  Y  ;  and  on  the  water  and  sewer  bonds  due  August  1  1928  at  the  National 
Park  Bank.   New  York. 

JONES  COUNTY.     J.  F.  Mapp,  Treasurer. 


Ellisville  is  the  county  seat. 
LOANS —  When  Due. 

Court  House   Building  Bonds. 
5s  '07      J-J  $120,000c_Jan     1  '13-'32 
BOND.  DEBT  Nov  22 '08.     $140,000 

LAUREL.     F.  P.  Bridg.  rs,  City  Clerk. 

This   city   is   in   Jones   County. 
LOANS—  When  Due. 

Sen  '<j|  Bonds. 
..s  '07    ...     $15,000 

5s  '08      J-J        30,000 July  1  1928 

LEFLORE  COUNTY.     G.  S. 

Greenwood  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds  (Tax-exempt) . 


Assessed  valuation  1907.. $7, 584  095 
State&Co.tax(per  $1,000)'07.  $13.50 
Population  In  1900 17,846 


BOND.  DEBT  Nov  '07_.  $124, 300 
Assessed  valuation  1907. .$2,339,011 
Tax  rate  (per  $1,000)  1907.. .$15. 00 
Population  In  1900 3.193 

Pate,  Treasurer. 


I  BOND.  DEBT  Nov  16  1908  $200,000 
I  Assessed  valuation  in  1907   6,800,000 

5s  g '07  A  O   $60. 000c.  ..Oct    7  1932  '  Population  In  1900 23,834 

Road  Bonds  {Tax-exempt.) 

5s  g  '07  A-O   $40,000c_..Oct    7  1932 

MERIDIAN.     H.C.Smith,  Treasurer.  LP.  McElroy,  Clerk. 

This  is  the  county  seat  of  Lauderdale  County.     Incorporated  Jan.  10  1860 
LOANS —  When  Due 


Paving  Bonds. 

6s  '96      A-O   $30,000c 1926 

6s  '98      F-A     20,000c 1928 

6s  '96      A-O      18,000c 1916 

6s  '97      A-O      50,000c 1917 

School    House    Bonds. 
6s  '94      May  $15  ,000c.  ..May  1   1914 
02   A-O      38. 000c.  ..Apr    1  1922 
(Subject  to  call  $5,000  each  5  years  j 

4}^s'07  J-J        35.000c .1937 

(Subject   to   call   after   1922.) 


Sewer  Bonds. 

6s  '94      May  $96,000c.._Mav  1   1924 
4'£s'05  F-A     35,000c. -Feb    1  1935 

Street  Improvement  Bonds. 
-I'-.s'O.-)   F-A    $60.000c-__Feb    1  1935 
4Ks'05  F-A     40,000c. -Feb    1  1935 

Water  Bonds. 
5s  '08      J-J     $50, 000c... Jan    1  1928 

Water  Co.  Bonds  (Assumed). 
5s  '99       M    X  $250, OOOc         Xov    1    '39 

(Subject  to  call  to  1909  at  105 
Interest;  after  1909  at  par  and  Int.) 


6s  '08      A-O     30,000c TOT.  BD.  D'T  Oct  '08. 


Funding  Bonds. 

4Hs'99  MX  $60, OOOc 1910-1930 

($3,000  yrly  on  May  1  '10  and  $3,000 

yearly  thereafter.) 
4>^s'05  F-A  $25.000c--.Feb    1  1935 


$602. 00 0 


Water  bds.  (assumed)  add']  250,000 
Total  assessed  val.  r.)07  . .  io.ioo.ooo 
(Assessment  abt  60%  actual  value,  i 
City  rate  (per  $1,000)  1908..  .$16  .on 

Population  In  1890 10,624 

Population  In  1900 1 

INTEREST  is  payable  in  New  York  Cltj 

MISSISSIPPI  LEVEE  DISTRICT.     II.   T.  Crosby,   S 

tary  and  Treasurer.     Bonds  are  tax  exempt. 

LOAN'S—  When  Due.        Refunding  Bonds. 

Levee  Construction.  5s  M  S   $150. 000c 


6s  J-J     $500, OOOc. -Jan     1  1931 

(Subject  to  call  after  Apr  1  1911.) 
6s  J-J     $200, 000c.  .May    11924 

5s  MX  1,000, OOOc. May  2  1944 


.Mch    1   1924 
(Subject   to  call  after  1909.) 
BOND.  DEBT  Apr  1  'O7.$2,150.000 
District  has  no  sinking  fund. 
Assessed  valuation  1906  $19,500,000 
(Assessment  Is  lA  actual  value.) 

Population  In  1905  (est.) 110,000 

The  valuation  given  above  Is  on  property  behind  the  public  levee  and 
does  not  Include  anything  In  front  on  the  river  side. 

TAX   RATE  for  190G.— Cotton  tax,  $1  OOper  bale  on  cotton;  levee  tax 
$10  per  $1,000:  land  tax.  5  cents  per  acre. 

INTEREST  i<  payable  at  the  office  of  the  Treasurer. 

NATCHEZ.     P.  W.Mulvihill,Treas.;Geo.T.  Eij    le,Ci   rk. 

Natchez  is  the  county  seat  of  Adams  County. 
LOAXS —  When  Due.         Water  Works  and  Sewer  Bonds. 

City   Improvement  Bonds.  58  M a  V   $  1  50,000.  .May     7  1923 


(Subject  to  call  after  May  7  loos.) 
BOXD.  DEBT  Feb  1  '07.     $527,500 

Total  valuation  1905 5,813,787 

(Assessment  66%actu.il  yalui 
Total  tax  (per  $1,000)    1905. .(26. 25 

Population  In  1890.. 10.101 

Population  In  1900 12,210 


6s  Jan     $32.500 In   20  years 

(Subject  to  call   ifter  5  years.) 

School  Bonds. 

5s  July  $25,000 July  1  1931 

(Subject  to  call  by  lot  after  1906.) 

N.  O.  &   N.   W.  RR.  Bonds. 
6s  May  $320. 000.. .May  1  1920 

Street  Bonds.  Population  In  1900  "(est.)  '.'.  ...  15,000  I 

7s  '08     ann    $6.000 1911,  INT.  payable  at  City  Treasury.  ' 


PERRY  COUNTY. 

i\ew  Augusta  is  the  county  seat.  A  portion  of  this  county  has  Deen 
taken  to  form  Forrest  County,  the  latter  to  pay  2-3  of  the  present  debt  of 
Perry    County. 

BOND.  DEBT  Apr  1908.     $115,000  I  State&Co.tax(per    $1,000)'06_$13.75 
Assessed  valuation  1906..  11, 500, 000 


P.  Stubbh  field.  Chancery  Clk. 

are  tax  exempt. 

BOND.  DEBT  May  1  1908  $160,000 
Total  assessed  val.  1907..  4,953,920 
(Assessment  about  M  actual  value.) 
State, Co. &  levee  tax  (perM)'07$25  00 

Population  in  1890 5,464 

Population  In  1907  (est.) 20,000 

INTEREST  payable  at  First  Nat. 
Bank,  Chicago. 


SUNFLOWER  COUNTY.    A. 

County  seat  is  Indianola.      Bonds 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  J-J     $70, OOOc. ..July  1    1926 

5s  J-J       20,000c.--July  1    1923 

Brigde  Bonds. 
5s  '07      A-O  $40,000 Oct    1  1932 

Bridge  and  Refunding  Bonds. 
4Hs'06  J-J     $30,000c...July  1  1931 

VICKSBURG.      P.  M.  Harding,  Mayor. 
Vicksburg  is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase  of  bonds  at  or  below  par. 

Sewer  Bonds. 

4sH'08  Dec    !$9,500c.Dec  1  1909-27 

1215, 500c.  .Dec    1  1928 

BOND.  DEBT  July  1908.     $585,300 

Assessed  valuation,  real..   5,949,390 

Assessed  val.,  personal 2,841,253 

Total  valuation  1907 8,790,643 

(Assessment  about  2-3  actual  value.) 

Citv  tax  (per  $1,000)  1907 $20.00 

Population  In  1890  (Census)  ..13,373 
Population  in  1900 14,834 


When  Due. 


LOANS— 

Compromise  Bonds. 

5s  F-A  $326,300 1928 

(Redeemable  $10,000  yearly.) 

City  Hall 

4}^S         F-A    $46,000 1942 

(Subject  to  call  after  1912) . 

Funding  Bonds. 
4J^s'06  May  J$17, OOOc. May  1  '08-25 
I    96, OOOc. .May  1  1926 

L.  N.  O.  &  T.  RR.  Bond  Interest.     | 
5s  F-A  $100,000 1916] 

INTEREST  on  the  funding  bonds  is  payable  at  the  American  Exchange 
National  Bank,  New  York  City;  on  all  other  bonds  at  Vicksburg.  All 
coupons  are  tax-receivable. 

TAX  FREE. — The  bonds  are  all  exempt  from  taxation. 

WARREN  COUNTY.     J.  D.  Laughlin,  Chancery  Clerk. 

Vicksburg   is   the   county   seat. 
LOANS —  When  Due. 

Bridge  Bonds. 

5s  '03      Nov  $2, 500c Nov  1  1923 

(Subject  to  call  after  Nov.  1  1908.) 
5s  '06      Oct      6,500c Oct    2  1926 

(Subject  to  call  after  Oct  2  1911.) 
5s  '06     Sept  $6, 600c. ..Sept     4  1926 

5s  '08      ...     11.000 

(Subject  to  call  after  Sept  4  1911). 

School   Bonds. 
3s  $l,600c 

WASHINGTON  COUNTY.     W.  W.  Miller,  Clerk. 

County  seat  is  Greenville.      Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  BOND.  DEBT  Nov  1908.  _   $300,000 

Court  House  Bonds.  Total  assessed  val.  1907 9,861,941 

7s  g         Feb    $100.000 June  1  '11    (Assessment  about  1-3  actual  value.) 

Railroad  Bonds.  State  &  Co.  tax  (per  M)  '07._^13.00 

6s  g         Feb    $100,000.  _. Mch  6  1915    Levee  tax  (per  $1,000)  1907.. $10. 00 

Road  and  Bridge  Bonds.  Population  in  1890 40,414 

5s   '08   seml-an   $100,000 1933  !  Population  in  1900 49,216 

INTEREST  on  the  railroad  bonds  is  payable  in  New  York;  on  other 
bonds  at  Greenville. 

WEST  POINT.     J.  L.  Young,  Clerk. 

This  city  is  in  Clay  County.     Charter  received  1872. 
LOANS—  When  Due. 

School  Building  Bonds. 

5s  '06      J-J     $30,000... 1936 

BOND    DEBT  Sept  10 '07    $134,000 
Assessed  valuation  1907..    1,717,167 


Jail  Building  Bonds  (Tax-exempt.) 
5s  '06  June  6  $50, OOOc. June  6  1926 
(Subject  to  call  after  June  6  1911.). 
BOND.  DEBT  Sept  1  1908  $78,200 
Total  assessed  val.  1907.  .10,176,531 
(Assessment  about  ><£  actual  value.) 
State&Co.tax(per  $1,000)  '07.$17.50 
Population  in  1900 40,912 

INTEREST  payable  in  Vicksburg. 


(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)'07.$18.00 

Population  in  1900 3.193 

Population  in  1907   (est.) 6,000 


YAZOO  CITY.     W.  F.  Cummings  Jr.,  Clerk. 

This  city  is  the  county  seat  of  Yazoo  County. 

A  decision  was  handed  down  on  Nov.  11  1907  by  Justice  Mayes  of  the 
State  Supreme  Court  declaring  legal  the  electric-street-railway  bonds  given 
below.      V.   85,  p.   1352. 


BOND.  DEBT  July  1908.     $369,000 

U  '.-iter  debt  (included) 1    2,000 

Total  assessed  val.  1907..  4,372.141 
(Assessment  about  %  actual  value.) 
Total  taxfper  $1,000)  1907  ...$17.00 

Population  in  1900 4,944 

INTEREST  payable    hi  Yazoo  City. 


LOANS —  When  Due. 

Electric  Street  Railway  Bonds. 
5s  '06      June  fSl, 700c. June   11  '09-25 
148,100c_June  11   1926 
Citv  Hall  Bonds. 
5s  '06      Sept  J$l, 700. Sept    10  '09 -25 
23. 100. ..Sept  10  1926 
Negro  School   Bonds. 
5s  '08      July  I  $2, OOOc. July  15  '09-28 
1 13,000c. _  .July    15  '29 

YAZOO-MISSISSIPPI-DELTA  LEVEE  DISTRICT.      F.   I. 
Williams.  Tr<  asurer.      P.  O.  Clarksdale. 

BOND.  DEBT  Mch  1  '08. $1 ,799,000  I  (Assessment about  1-3  actual  value.) 
Tota  assessed   val.  1906.-33,000,000  | 

ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics 
the  State  of  Mississippi  not  included  in 

Bond, rd 

Debt. 

$ 

Alcorn  County 33 ,000 

Belzoni.  Washington  County  ..    31,600 

Canton  (C)  Madison  County. 100,000 

Centrevllle,  Wilkinson  County.  28,400 
'iii.i.i    iCl    Marion  County         80.000 

Corinth  (C)  .  Alcorn  County 99,330 

Forrest  County 40,000 

Franklin  County   35.000 

<;!o-ter,  Amite  County 30.400 

la,   Gl  nty 83  .500 

1  iounty  75  ,000 

<  .1 .  Marshall  Co.  75,000 

w  Co..   39,700 

indianola  (T.),  Sunflower  Co. .  46,200 

Inka.  Tishomingo  County 26,000 

r  County    30,000 

on   County 40,000 

County 40,000 

1  County 64,000 

Lauderdale  County 90,000 

Lee   County 50,000 

MeCo  Holmes  County.    99,900 

;  (C),  Noxubee  County..    71,500 

Madison    County 67.000 

olla,  Pike  County 49,000 

rj    County. 2! 

oion  Co 42.000 

New  ton  (C.)  ,  Newton  County. .   64,000 

Noxubee  County     36,1 

Oxford  (T.      1  ette  County.    53.800 

Panola   county 

Port  Clbson  (C.)  .  Claiborne  Co.   -I  : 

obla  (T.),  Tate  County..  29,600 
Shaw  -    .     Bolivar  County.  27,0  0 

StarkvlUe  (T.)  . Oktibbeha  Co..  59,400 

Summit   iT).  Pike  County 3 

Union  County 78 

Valley  (C.) 6O.000 

Winona    (C.) 75,000 


regarding  certain  civil  divisions  In 
the  foregoing. 


Floating 

Assessed       Tax 

Popu- 

Debt. 

Valuation.    >  ate. 

1900. 

$ 

$              $ 

latlon 

2,820,000     

2,400 

397,000      8.00 

263 

1,651,338  13.00 

3,404 

None 

4:52,000   12.00 

5.931 

1,000,000   13.00 

507 

8,020 

1,500,000    14.00 
2,250.000   13.00 

3,661 

2,525,330     

13,678 

825,000      9.00 

1.661 

1,250,000   16.00 

2,586 

5,000 

1,231,907    12.50 

1  .579 

836,307    14.00 

2.815 

15,000 

593,395    15.00 

677 

955,000      7.50 

630 

393,399     

829 

3,152.157      4.50 

15,394 

None 

3,000,400   10.00 

21,202 

3,548,850     8.50 

6,000 

4,728.000     

13,972.041    12.50 

38,150 

5,800,000      5.00 

21  ,936 

1,704.251    11.75 

4.477 

5,000 

1,039,100   20.00 

10,000 

6,500,000   13.00 
777    14.00 

32,493 

2.993.662    15.00 

1,000,000      9.00 

1.033 

939.. SIN    2  1.50 

5  37 

None 

317     5.00 

30,846 

1.160.397    11.50 

1.825 

6. 154. 290 

29.027 

1.182.36:1    12.50 

2,11  3 

None 

757,000   11.00 

1,156 

000   10.00 

422 

734,543    18.50 

1,986 

750.000   14.00 

1  .499 

4,000,000 

16,522 

1,018,520   15.00 

3,813 

1,100.000   15.50 

2.455 

(C.)  City.     (T.)  Town. 
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State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Men.  26  1804a)_.Oct.  1  1S04 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State   Capital Baton  Rouge 

Gov.   (term  exp.  3d  Mon.  May  1912) Jared  Y.  Sanders 

Sec.  of  State  (term  exp.  3d  Mon.  May  1912). .John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1912) O.  B.  Steele 

Aud.of  Public  Accts.  (term  exp.  May  1912). .Paul  Cupdeviellee 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  orlglnaly  been  confined  to  the 
period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday  In 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  of  Louisi- 
ana see  "State  and  City"  Supplement  of  Apill  1894,  pages  171  and  172 

Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 


LOANS —  When  Due. 

Consol.  7%  Bonds  of  '74,  Stamped 
4%. 
4s  J-J     $1 1,500c...  Jan    1  1914 


New  Bonds  (Act  of  1892) . 
4s  J-J  $10,995, 100c  Jan   1   1914 

Consol.  (Consti'l)  Bonds  of  '80. 
4s  J-J  $101.700c...Jan    1  1914 


1907 507  190,230| 

1906. 459.271,2701 

1905. 396,821,157 

1904. 351,018,94l| 

1903 336,118,3481 


Total  Assessed 

Valuation. 

..$234,350,791 

..    212,725,564 

..    177,096,459 

253,371,890 


PAR  VALUE  OF  BONDS. — The  consolidated  7s,  stamped  4%,  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  &c.  See 
•'Chronicle,"  V.  68,  p.  987. 

INTEREST  Is  payable  by  Wlnslow,  Lanier  &  Co.,  New  York  City, 
and  by  the  fiscal  agents  of  the  State  in  New  Orleans. 

FISCAL  AGENTS. — The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.,  State  National  Bank  and 
the  Canal-Louisiana  Bank  &  Trust  Co.,  all  of  New  Orleans. 

TOTAL    DEBT. — The    subjoined    statement    show's    Louisiana's    total 
bonded  debt  on  Mar.  1  1908. 
Total  bonded  debt  bearing  interest $11  ,108.300 

Floating  Debt — 
Baby  bonds  (3s)  and   certificates    (Act   of   1880) ,  exclusive  of 

coupons 910,727 

Floating  debt,  warrant  and  Interest  account 225,007 

In  September  1889  it  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  issued  baby  bonds  out- 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000; 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co.,  $260,000, 
&c. 

The  baby  bonds  in  the  table  above  were  due  In  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
viding that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  in  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  Including  any  and  all 
overdue  interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gatlon]on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
onds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
the  purchases  of  these  bonds.     See  V.  80,  p.  1382. 

ASSESSED  VALUATION. — The  assessed  valuation  Is  estimated  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1907  was 
$5.00: 

Total  Assessed  I  Total  Assessed  I 

Years.  Valuation.      Years.  Valuation.    |  Years. 

1908 $532,392,15    |1902. $315,583,468  |  1890. . 

|1901 301,215,22211885.. 

1900 276,659,407    1880.. 

1899 267,723,572    1870.. 

1897 259,798,21311860 435,787,265 

11895 249,621,4191 

CONSTITUTIONAL  AMEN DMENTS.— At  the  November  1906  election 
eleven  amendments  to  the  State  Constitution  were  voted.  Two  of  the 
amendments  relate  to  the  Issuance  of  $8,000,000  sewer  and  $200,000  school 
eachers'  salary  bonds  by  the  city  of  New  Orleans.  See  V.  83,  p.  1306. 
On  Nov.  3  1908  ten  amendments  to  the  Constitution  were  voted  on.  Im- 
portant among  them  is  the  one  authorizing  the  city  of  New  Orleans  to  Issue 
the  $2,000,000  5  "o  tax-exempt  Public  Belt  Railroad  bonds  (V.  87,  p.  415) 
and  the  one  authorizing  $3,500,000  5  %  Port  of  New  Orleans  bonds.  Another 
amendment  alters  the  provisions  now  set  fortli  in  an  Act  passed  in  1906, 
which  authorized  New  Orleans  to  issue  the  $8,000,000  4%  public-improve- 
ment bonds  mentioned  in  V.  83,  p.  1306,  so  as  to  allow  the  purchaser  of 
these  bonds,  when  issued,  a  commission  or  deduction  not  to  exceed  6%. 
One  other  amendment,  which  is  to  Article  281  of  the  Constitulton,  pre- 
scribes the  manner  In  which  municipal  corporations,  parishes  and  drainage 
districts   may   Issue   bonds. 

Still  another  amendment  provides  for  the  exemption  from  taxation,  under 
prescribed  conditions,  of  loans  made  upon  mortgages  of  real  estate  and  the 
notes  evidencing  such  loans  and  loans  made  by  life  insurance  companies. 
Details  of  amendments  are  given  In  V.  87,  p.  1110.  As  soon  as  It  Is  defi- 
nitely determined  by  official  count  whether  these  amendments  have  carried 
or  not,  the  fact  will  be  reported  In  the  State  and  City  Department  of  the 
"Chronicle." 

DEBT  LIMITATIONS.  STATE  AND  M UNICI  PAL.— For  debt  limita- 
tions under  the  Constitution  adopted  May  12  1898  see  editorial  columns  of 
the  "State  ami  City"  Supplement  for  October  1898.  The  limitation  for 
municipalities  Is  10%  upon  t  he  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district. 

FIXINQ  THE  Sir  (IS  FOR  TAXATION  OF  MORTGAGES  AT  THE 
DOMICILE  OF  HOLDER.— The  L  i  lature  passed  an  \<-i  In  1008  Which 
was  approved  July  3  1008,  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mo  and  oilier  evidence  of  Indebtedness  taxable 

only  at  the  situs  of  the  Ovl  tier  S  nd   holder  I  hereof.      V.  87,  p.  1110. 
POPULATION. — 

1860 708,0021  1830 ..215,739 

1890 5  17,762  1  1820 152,923 

1840 352.4111  1810 76,550 

I 

The  proportion  of  the  colored  population  was  50.82%  In  1890,  against 
51.46%  In  1880  and  47.2%  In  1000.  In  number  Hacks  were  6511,8111  In 
1900,  562,893  In  1890,  483,655  In  1880.  304,210  In  1870,  350,373  In  1860, 
262.271  In  1850. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 
ATCHAFALAYA     BASIN     LEVEE     DISTRICT.      A.      V. 
Dubroca,  Secretary;  Porl  Allen,  Post  Offic<  . 

This  district  Is  composed  of  the  parishes  and  pai  I  lies  as  follows: 

Ascension,  Assumption,  Iberia,  Iberville,  Lafourche,  Polnte  Coupee,  St. 

.  Terrebonne  and  West  Baton  Rouge.      Bonds  are  tax  ezempf 
LOANS—  When  Due.  I  BONDED  DEBT  Sep  til)  iO.OOO 

Refund.  Construction  Bonds.  Total  assessed  val.   1907    322,785  160 

5s  '09     M-S$850,000 Sept  1  1949  I  (Assessment  about  3  5  actual  value.) 

(Subject  to  call  after  1939.)  |  Tax  rate  per  acre ^2^  cents 


1900 1.381,6251 

1890 1.1  18.587  i 

1880 939.916 

1870 726,915  1 


In  addition  to  the  levee  taxes  the  District 
from  the  acreage  tax  of  2  ^  cents  per  acre. 

INTEREST  payable  at  New  Orleans  National  Bank 

BATON  ROUGE.     F.  Perkins,  Auditor. 

Capital  of  State  and  parish  seat  of  East  Baton  Rouge  Parish 
atedl898. 
LOANS—  When  Due. 

Permanent  Improv't  Bonds. 
4s  "05      J-J  $204 ,000c.  .July  1   1945 
(Subject  to  call  after  July   1    1915.) 
4s  ...     $36, 000c fan    1  1939 


receives   annually   $54,662  86 
New  Orleans. 

Incorpor- 


Slnklngfund $25,521 

Assessed  valuation  1907 4,520,600 

(Assessment  abt.  60%  actual  value.) 

City  tax  (per  $1,000)  1907 $12.20 

Population  In  1890 ..10,478 


BOND.  DEBT  Nov  1  1908. $240, 000| Population  in  1900 11,269 

Floatlngdebt 39.0001  Population  in  1908  (est.) 26,000 

INTEREST  on  the  bonds  due  1945  is  payable  InNew  Orleans. 

BOSSIER  LEVEE  DISTRICT. 

This  district  Is  composed  of  part  of  Bossier  Parish. 


LOANS —  When  Due. 

6s  '92      M-N  $199,900c_.Nov  1  1922 

(Subject  to  call  after  Nov.  1  1912.) 
5s    04      A-O  $50, 000c... Oct     1  1954 

(Subject  to  call  after  Oct.  1  1944.) 

CADDO  LEVEE  DISTRICT. 


This  district  s  composed  of  part  of  the  Parish  of  Caddo 


BONDED  DEBT  Apr  1908. $249  ,900 
Total  assessed  val.  1907..  .1 ,714,768 
Levee  tax  (per  $1,000)  1907. .$10.00 
Population  In  1904  (est.)...  5.000 
INTEREST  payable  at  New  Orleans. 

S.  N.  Kirley,  Secretary. 


BONDED  DEBT  Sept  1908  $299,800 
Total  assessed  val  1907..    .1,366,155 

fper  $1.000. .$10. 00 
Levee  tax  1907    \  per  acre .05 

Iper  bale  cot'n       .50 


LOANS—  When  Due. 

6s  '92      J-D    $199, 800c. .Dec    1  1922 

(Subject  to  call  after  Dec.  1  1912.) 
5s  '01     J-J  $100,000c...Jan    1  1951 

(Subject  to  call  after  Jan  1  1941.) 
INTEREST  payable  at  New  Orleans. 

COULEE  DRAINAGE  DISTRICT. 

A  district  (P.  O.  Colllnston)   in  Morehouse  Parish. 
LOANS —  When  Due.  \  (For   maturity  see   V.    87,   p.    365.) 

Canal  Bonds. 
5s  '08     July  $35,000-.July  1  '09-'27  | 

CROWLEY.     Geo.  W.  Horton,  Clerk. 

Thlsjcity  is  in  Aeadia  Parish. _    Incorporated   Dec.  7  1903. 


LOANS— 

Sewer   Bonds 
5s  $50, 000c. Dec 

Water  Works  Bonds. 
5s  $20,000c.Dec 

School  Bonds. 

5s  $30,000c.Dec 

GEN'L'BONDS  Dee  1  1907 

FIFTH    LOUISIANA 

(P.  O.  Tallulah) 


When  Due.   Assessment  debt $6,540 

Floatlngdebt 7.000 

1  '07-'40   Assessed  valuation  1907 1,736,045 

(Assessment  about  25  %  actual  value) 
1  '07-'40    Total  tax  (per  $1,000)  1907. ..$37.50 

j  Population  in  1900 4,214 

1  '07-'40    Population  in  1907  (est.) 7.000 

.sill  .".  )i)  |  INTEREST  payable  in  Chicago. 

LEVEE    DISTRICT.     JN.    H     Lewis 

Secretary. 
This  district  is  composed  of  the  parishes  of  Concordia,  East  Carroll,  Madi- 
son and  Tensas.      Bonds  are  tax  exempt 
LOANS —  When  Due. \^s  '02     J-J  $175,000c... Jan    11952 


5s  '04  J-J  $69,000c...Jan  1  1954 
(Subject  to  call  after  Jan  1  1944.) 
5s  "00  J-J  $256,000c...July  1  1950 
(Subject   to  call  after  Julyl    1940.) 


M.  J.  McCune, 


(Subject  to  call  after  Jan  1  1942.) 

BONDED  DEBT  Apr  1  '08.So00.000 

Total  assessed  val.  1907.  .10,097,748 

fper  $1,000.. $10. 00 

Levee  tax  1907    ■(per  acre .05 

Iper  bale  cot'n  1.00 
INTEREST  at  New  Orleans  National  Bank. 

GUEYDAN  SCHOOL  DISTRICT. 

A  district  (P.  O.  Gueydan)  in  Vermilion  Parish. 
LOANS —  When  Due. 

5s  '08      $25,000 1914-19371 

(Part  due  each  year.)  \ 

LAFOURCHE  BASIN  LEVEE  DISTRICT. 

Secretary.      P.     O.     Gretna. 

This  district   comprises  portions  of  the  following  parishes:     Ascension, 
Assumption,   St.   James,   St.   Johns   the    Baptist,   St.    Charles,   Jefferson, 
Plaquemines  and  Lafourche. 
LOANS—  When  Due.  |  BOND.  DEBT  May  5  1908.3500  000 

Redemption.  I Levee  tax  rate  (per  $1,000)'07  $10.00 

5s  '04     J-J  $500,000c  Jan      1      1954i      INTEREST  payable  at   New    Or- 

(Subject  to  call  Jan.    1    1944.)      | leans  and   Baton  Rouge. 

LAKE  BORGNE  LEVEE  DISTRICT.     Fernando  Estopinal, 
Secretary . 
This  district  is  composed  of  the  Parish  of  St.   Bernard  and  part  of  the 
Parish  of  Plaquemines.     P.  O.  New  Orleans. 
LOANS —  When  Due. '  5s  '02     J-D    $67,000. .Dec     1     1952 

Construction    and    Maintenance.  (Subiect  to  call  Dec.   1   1942.) 

6s  M-N     $5,600. .Dec   1    '09-'12   BONDED  DEBT  Oct  1908. $100, 000 

(Subject  to  call  after   1902.)         |  Population  in  1890  was  about.10, 326 
INTEREST  payable  at   New   Orleans. 

MONROE,     D.  W.  Faulk,  Secretary  and  Treasurer. 

County  seat  of  Ouachita  Parish.     Incorporated  May  4  1871. 
LOANS —  When  Due.  I  Assessed  valuation  1907  .-$4, 

General   Improvement  Bonds.  |  Total  tax  (per  $1,000)   1907. 

5s  J-D    $138, 500c 1939  |  (Assessment  about   Vi  actual  value.) 

(Various  amounts  due  yeatlyj'ne  1;  |  Population  in  1890 3,256 

all  subject  to  call  June  1  1924.)  |  Population  in  1900 5,428 

BON').   DEBT  May  5  1908   $ l  38 ,500  |  Population  In  1908   (est.) 16,500 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York. 

NEW  ORLEANS.  Chas.  R.  Kennedy,  Comptroller;  T. 
Wolfe  Jr.,  Secretary  Board  of  Liquidation. 

New  Orleans  Is  co-extensive  with  the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
izing the  city  to  refund  its  debt  at  a  lower  rate  of  interest  was  adopted  in 
1892,  and  the  city  has  Issued  4%  50-year  bonds  to  the  amount  of  $10,000,- 
000,  thus  enabling  it  to  pay  all  its  maturing  loans  and  all  those  upon  which 
it  had  option.  The  amendment  provides  that  the  Interest  tax  collected 
in  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  new  Louisiana  Constitution,  in  effect  May  12  1898. 
confirmed  these  arrangements. 

On  June  6  1899  the  city  voted  a  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes.  Intended  to  provide  for  an  Issue  of  from  12  to  16  million 
bonds.  As  this  required  an  amendment  to  the  State  Constitution,  the 
Legislature,  In  special  session,  passed  a  bill  for  Its  submission  to  a  vote  of 
the  people  of  the  State.  At  this  election  the  amendment  was  approved 
and  the  bonds  were  awarded  In  Dec.  1900.  These  bonds,  however,  were 
not  Issued  In  a  lump  sum,  but  arc  being  put  out  as  the  Improvement  pro- 
gresses. Up  to  Oct.  1  1908  $10,600,000  had  been  Issued.  In  March  1903 
the  validity  of  this  Act  was  tested  In  the  Civil  District  Court  and  affirmed. 
V.  76.  p.  770.  The  ease  was  taken  to  the  State  Supreme  Court  and  the 
validity  of  the  Act  was  again  upheld.  V.  76,  p.  989.  At  the  Nov.  1906 
election  two  amendments  to  the  State  Constitution  lit  relation  to  the  City  of 
New  Orleans  were  ratified  by  the  voters;  one  of  these  authorizes  the  city 
to  Issue  $8,000,000  sewer  bonds  and  the  other  $200,000  teachers'  salary 
bonds.      V.  83,  p.  1306,  and  V.  87,  p.  1110. 


,165,000 
.$25.00 


LOANS— 

Constitutional  Bonds. 
4s  J-J$10.ot)0,i)0()c&rJuly 

Floating  Debt  Bonds. 
4s  A-O  $233,000    .Oct    1 

Street  Improvements. 
7.3s  '71   F-A  $10,000. ..Aug    1 


When  Due.         Oold  Bonds,   D.S.&O.S. 

7s  Q.J  $117,000 July   1    1922 

1    '42  Premium   Bonds. 

5s  '75     J-.J$3,307.020 As    drawn 

1948        Water  and  Sewer.       (See  above.) 

4s  .l-.I$10. 600,000.  July    1     1050 

1911  (Subject  to  call  July  1   1942.) 

Court-House  Bonds. 
as  ...$250,000    ...Jan    11955 

INTEREST  Is  payable  at  Cltv  Hall  l>v  Board  of  Liquidation  of  City  Debt 
and  at  the  fiscal  agency  of  the  Board  In  New  Orleans  and  In  New  York  City 
by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT —  Oct.  l  '08,     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Total  bonded  debt $24,517,020  521,251.960  sio.i.muso  $19, 157,660 

PREMIUM  BONDS.    -The  premium  bonds  (920  each)  receive  no  Interest 

till  drawn  by  lot  for  payment,  anil  then  they  receive  principal  with  simple 
Interest  from  July  15  1875.  They  also  get  a  premium  If  they  happen  to 
draw  a  prize,  2.352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  From  [892  to  1895  Inclusive  21,000  bonds 
(par  value  $420, 0001  wire  paid  each  year,  In  two  Installments  of  10,500 
bonds  each,  on  Jan.  15  and  July  15;  since  1895  bonds  to  the  number  of  10.000 
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are  paid  semi-annually — 20,000  bonds  annually.  There  are  two  drawings 
to  determine  the  bonds  payable  July  15  in  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31  and  Oct.  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn  premium 
bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
any  description  at  their  face  value  and  interest 

ASSESSED  VALUATION,  TAX  RATE— 

Real  Personal  Total  Asses'd      City  Tax 

Years —  Estate.  Property.  Valuation.      per$1.000. 

1908. $149,250,215  $74,299,031  $223,549,246  $22.00 

1907--      .  .     143,234,196  74,132,059  217,366,255  22.00 

1906 135,395,951  69,461,826  204,857,777  22.00 

1905 116.182,356  54  401,018  170,553,374  22.00 

1904  107,656,185  50,928,009  158,584,194  22.00 

1902                  .    .     103,882,415  43,319,569  147,201,984  22.00 

1900        -              .     101,917,635  37,317,466  139,235,101  22.00 

1890    .    .         .    .        87,625,430  44,289,627  131,915,057  20.20 

1881 73  288,955  24  063,450  97  352  405  17.84 

POPULATION.  In  1900  (Census)  was  287,104;  in  1890  it  was  242,039; 
in  1880  it  was  216,090;  In  1870  it  was  191,418. 

PORT  OF   NEW  ORLEANS. — Hugh  McCloskey,  President;  T.  S.McChes- 
ney.i  Assistant  Secretary  and  Treasurer. 

These  bonds  are  part  of  an  Issue  of  $2,000,000  bonds  authorized  by  Act 
No.  44 ,  Session  of  1 904  of  the  State  Legislature ,  for  the  purpose  of  construct- 
Ing  wharves,  sheds,  roadways  and  other  improvements  necessary  for  the 
shipping  facilities  in  the  Port  of  New  Orleans. 
LOANS—  When  Due.   BONDED  DEBT  Sept  1 '08. $750, 000 

Series  "A".  Cash  In  treasury 15.477 

5s  '04     M-S$250,000c-Sept    1    1914        INTEREST   payable   at   Hibernla 

Series  "B."  Bank  &  Trust  Co.,  New  Orleans. 

5s  '04     M-S$500 ,000c- -Sept    1    1924 

ORLEANS  LEVEE  DISTRICT. 

This  district  Is  composed  of  the  Parish  of  Orleans.  Bonds  are  tax-exempt 
LOANS —  When  Due. \5s  '07     M-S  $175, OOOc.Sept  1  1913 

5s  '98     M-S  $71, 000.  .Sept     1     1913 1  (Subject    to    call.) 

(Subject  to  call  after  Sept.  1  1903.)  |  BONDED  DEBT  July  1908. $244, 000 

INTEREST  is  payable  In  Baton  Rouge. 

PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

This  district  is  composed  of  a  portion  of  Plaauemines  Parish. 
LOANS —  When  Due.  |  BONDED  DEBT  Apr  1  '08. $135, 000 

5s  '02  A-O$135,000c..Oct  1  1952 1  Assessed  valuation  1907...  249,390 
(Subject  to  call  after  Oct.  1  1942.)  |  Levee  tax  (per  $1,000)  1907.$10.00 
INTEREST  payable  at  Hibernla  Ham;  &.  Trust  Co.,  New  Orleans. 

PONTCHARTRAIN  LEVEE  DISTRICT.     L.  S.  Bourgeois, 
Secretary  (P.  O.  Convent). 
This  district  is  composed  of  parts  of  the  following  parishes:  Ascension, 
East  Baton  Rouge    Iberville,  Jefferson,  St.  Charles,  St.  James  and  St.  John 
the  Baptist. 

LOANS —  When  Due.  |  BONDED  DEBT  May  1  '08  $750,000 

6s  '92&'94    J$326,000c  Nov    1    1912  |  Assessed  valuation  1907..  10,483,771 
M-N       1    404,000c  Nov    1     1944  |  Levee  tax  (per  $1 ,000)  1907_.$10. 00 
INTEREST  Is  payable  at  State  National  Bank,  New  Orleans. 

RED    RIVER    ATCHAFALAYA    AND    BAYOU    BOEUF 
LEVEE  DISTRICT.     J.  R.  Thornton,  Secretary. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry 


BOND.  DEBT  May  4  1908. $500,000 
Assessed  valuation  1907__$6,000,"no 
Levee  tax  (per  $1,000)  1907.. $10. 00 


LOANS —  When  Due. 

5s  '00      A-O$250 ,000c. -Oct   1    1950 

(Interest  at  State  Treasury.) 
5s  '03      M-S$25O,000c.-.Mch  1   1953 

(Subject   to   call    Mch    1    1943.) 

INTEREST  at  Hibernian  Bank  &  Trust  Co.,  New  Orleans.  ■ 

RED  RIVER  AND  BAYOU  DES  GLAISES  LEVEE  AND 
DRAINAGE  DISTRICT.  (P.  O.  Marksville.)  W.  H. 
Peterman,  Member  of  Bd.  Comm. 

LOANS—  When  Due.  I  BONDED  DEBT  Apr  1  '08. $300, 000 

5s  '04     M-N  S300,000c  Nov  15  1954 1 Total  assessed  val.  1907 596,550 

(Subject    to    call    any   time.)         I  District  tax,  per  acre  1907 5  cents 

INTEREST  Is  payable  In  Baton  Rouge. 

SHREVEPORT.     C.  G.  Rives,  Comptroller. 

Shreveport  Is  the  Parish  seat  of  Caddo  Parish.      Bonds  are  tax-exempt. 

BONDED  DEBT  Sept  1  '08. $284, 000 

Cash  and  sinking  timd 20,334 

NET  DEBT  Sept  1  1908...  263,666 
Total  assessed  val.  1907-.11 ,635,057 
(Assessment  about  33%  actual  val.) 
Total  tax  (per  $1,000)  1907. $32. 6  i  y2 

Population  In  1900... ..16,013 

Population  in  1890 11,979 

Population  In  1906  (est.) 25,000 

INTEREST  on  all  bonds  payable  at 
City  Comptroller's  office. 

TENSAS  BASIN  LEVEE  DISTRICT.     H.  R.  Speed,  Sec'y- 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Richland  and  West 
Carroll. 


LOANS— 

When  Due. 

Paving  Bonds. 

4  s 

'01 

J-J 

S47.000C. 

-Jan 

1 

1921 

4  s 

'03 

J -J 

130,000c. 

.Jan 

1 

1934 

Sewer  Bonds. 

4s 

'03 

J-J 

$13,000c- 

-Jan 

1 

1934 

Fire 

Department  Bonds. 

4s 

'01 
City 

J-J 
Hall 

S2.000C- 
Bonds. 

-Jan 

1 

1921 

4  s 

'07 
Citv 

J-J 
Park 

$75,000c. 
Bonds. 

..Jan 

1 

1947 

Is 

'07 

J  J 

SI  7,000c. 

Jan 

1 

1947 

LOANS —                               When  Due. 
5s  g  '06  ann  $30,000c    1926 

(Subject   to  call   after   1916.) 
5s  '04     Jan    $35,000c.-Jan     1     1924 

(Subject  to  call  Jan.  1  1914.) 


INTEREST  is  payable  at  New  Orleans. 


BOND.  DEBT  Apr  1  1908  $65,000 
Cash  on  hand  Feb  1908...  130,000 
Assessed  valuation  1907.. 15,ooo,ooo 

Levee  tax  (per  $1,000)    1908 $5.00 

Population  In  1908  (est.) 140,000 


ADDITIONAL  STATEMENTS. 


Debt. 
$ 
Abbeville  (C.) ,  Vermilion  Parlshl 28,000 
Alexandria  (C) .  Rapides  Parish. 160,000 

Buras  Levee  District..    35,000 

Donaldsonville.  Ascenson  Par'h  72,333 
East  Carroll  Parish,  Lake  Law- 
rence Parish _      52,500 

Gueydan  Drainage  District 60,000 

Hammond,  Tangipahoa  County  27,500 

Jennings,  Calcasieu  Parish 95,000 

Mlnden,  Webster  Parish 36.000 

Mississippi  &  Lafourche  Dr.  Dls.  70.000 
New  Iberia  Southern  Dr.  Dlst..  60,000 
Saline  Levee  and  Drainage  Dlst.  64,000 
Tensas  Parish 72,500 


Floating 

Assessed 

Tax 

Debt. 

Valuation. 

Rate 

5 

$ 

$ 

24,000 

652,000 

12.50 

2,100,000 

439,112 

10.00 

10,000 

606,000 

15.00 

2,199,500 

962,080 

27.00 

KOO.oou 

19.00 

None 

1,006,000 

824,469 

16.00 

1 ,80b",666 

3".  6  6 

None 

2  ."450,000 

ib~66 

Popu 
Uitton 
1900 
1.536 
5.648 

4, 105 

11,373 

1~.5U 

"f  561 

19,670 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819). -July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1S36) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State    Capital Little    Rock 

Governor  (term  expires  Jan.  1911) Geo.  W.  Donaghty 

Secretary  of  State  (term  exp.  Jan.  1911) O.  C.  Ludwig 

Treasurer  (term  expires  Jan.  1911) J.  L.  Yates 


LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
in  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  longer  time  Is  decided  on. 

HISTORY  OF  DEBT  — For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173.  By  Act  of  Congress 
approved  April  29  1898  a  compromise  was  effected  between  the  United 
States  and  the  State.  In  accordance  with  the  terms  of  this  settlement  the 
United  Statjs  authorities  on  May  27  1898  delivered  to  the  State  of  Arkansas 
bonds  anr'  coupons  amounting  to  $1,505,160,  and  carrying  besides  a  large 
sum  of  overdue  Interest.  This  operation  wiped  out  the  entire  debt  of  the 
United  States  against  the  State  excepting  $160,000,  which  has  since  been 
paid. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  in  bonds  of  1869  and  1870,  and  the  estimated 
Interest  thereon,  amounting  to  $24,300,  which  have  not  been  presented 
for  refunding.  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  S.-pt.  1  190S  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC.— The  bonded  debt  on  Stpt.  1  1908  consisted  only 
of  refunding  bonds  (referred  to  above)   as  follows: 

When 
Interest.     Payable.    Maturity.      Amount. 
Refunding   bonds 3  Sept.         1929  $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC.— A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest —     Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Holford  funding  bonds  of  1870 6     J    &    J     Jan    11900     $1,370,000 

Levee  bonds 7     J    &   J     Jan    11900        1,986,773 

Little  Rock  &  Fort  Smith  RR 7     A&O     Jan    11900        1,000,000 

Memphis  &  Little  Rock  RR 7     A&O     Jan    1  1899        1,200,000 

Little  Rock  Pine  Bluff  &  N.  O.  RR.     7     A&O     Jan    11900       1200,000 
Miss.  Oauchita  &  Red  River  RR...     7     A&O     Jan       1900  600,000 

Arkansas  Central  RR 7     A&O     Apr  11900        1,350,000 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
at  different  periods  have  been  as  follows: 


Personal  Total  Assessed 

Years —                   Real  Estate.  Property.  Valuation. 

1907 $217,090,630  $111,142,043  $328,232,673 

1906 199,378.648  102.802,915  302,181,563 

1905 199,331,562  100,399,315  299,730,877 

1904 164,660,233  96,716,941  261,377,174 

1903 159,500,039  90,279,069  249,779,108 

1902 142,774,533  81,626  580  224,401,113 

1901 143,281,629  81,986,052  225,267,681 

1900 128,084,667  73,824,116  201,908,783 

1899 119,980,700  59,191,298  179,171,998 

1897 117,873,253  59,552,873  177,426,126 

1893 100,809,742  72,716,742  173.526,484 

1892... 102,449,430  72  379  406  174,828,836 

1889.- 108,407,462  64,001,035  172.408  497 

1886 85,750,633  54,152,058  139,902,691 

1876 61,892,881  39,971,308  101,864.189 

1870 63,102,304  31,426,539  94,528,843 

1800 63,254,740  116,956,590  180,211,330 

POPULATION. — The  population  has  been  as  follows: 


Tax  rate 
per  $1,000 
$6.75 
5.50 
5.50 
5.75 
5.75 
5.75 
5.75 
5.50 
5.50 
4.75 
5.00 

5".  66 

io'.oo 


1900 1,31 1,564  1 1860 435,450 

1890 1,128,179  11850 209,897 

1880 802,525    1840 97,574 

1870 484,47l| 


1830 30,388 

1820 14,255 

1810 1,062 


The  proportion  of  the  colored  population  was  28%  In  1900,  27.59%  In 
1890  and  26  25%  in  1880  In  numbers  blacks  were  366,856  in  1900, 
311,227  in  1890,  210,666  In  1880,  122,169  in  1870,  111,259  in  1860  47,708 
In  1850. 


' 


CITIES    COUNTIESfAND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 
CHICOT  COUNTY.     R.  D.  Chotard,  County  Clerk. 

Ceunty  seat  is  Lake  Village.     Organized  Oct.  25  1823. 
LO  \NS —  When  Due.  |  (Assessment  about  50%  actual  value) 

5s  g       -J-J  $246. 000c    1909  I  State&Co.tax(per  $1,000)  1907.$34.75 

BONDED  DEBT  Sept  1908  $246,000  |  Population  In  1890 11.419 

Total  assessed  val.  1907 — 3,319,950|  Population  in  1900  (Census)  ..14.528 

INTEREST  is  payable  at  the  Importers'   &  Traders'  NatlonaEBank  in 
New  York  City. 

FAYETTEVILLE. 

This  city  is  in  Washington  County 
class  l')05. 
LOANS— 

Sewer   District  Bonds. 
5s  g '07  F-A  $88,000e. Aug  1  '09-"27 

(See  V.  85,  p.  299,  for  maturity.) 

Water  Bonds 
5s  g  '07  F-A$103,OOOc.Aug  1   "09-'18 
(See  V.  85,  p.   299,  for  maturity.)    | 

INTEREST   is   payable   at   the   St 
St.  Louis,  Mo.  ' 

FAYETTEVILLE   SCHOOL    DISTRICT. 
LOANS—                               When  Due.  I 
5s  '07      $45,000 19271 

FORT  SMITH.     Harry  E.  Kclley,  Chair  .'Bd.' of  lmp'ment. 

Thlscity  Is  in  Sebastian  County. 

Total  assessed  val.  1907 ..  -$9,392,254 
(Assessment  about    M  actual  value.) 


Incorporated  as  a  city  of    the   first 

When  Due.  \  BONDED  DEBT  Mch  1908  $200,000 

Total  assessed  val.  1907 1,539,770 

(Assessment  about  33  %  actual  value) 
Total  tax  (per  SI  .000)  1907 ...$22. 00 

Population  in  1900 4,061 

Population  in  1908  (est.) 10.000 

Louis   Union  Trust  Co.,   Trustee, 


Total  tax  ratetper  $1 ,000)  '07_$24.75 
Population  in  1908  (est.) 33,000 


LOANS —  When  Due. 

Sewer    District    No.    2    Bonds. 

5s  A-O$301,000c.'23,'24.'25&26 

(This  city  has  no  bonded  debt.) 
Sewer  dist.  debt  Sept  '08_.  $301,000' 

INTEREST  is  payable  at  the  Central  Trust  Company  In  Chicago,  111. 

HELENA.     Aaron  Meyers,  Citv  Treasurer. 

This  Is  the  county  seat  of"  Phillips  County. 

BONDED  DEBT  July  1908  $152,000 


LOANS —  When  Due. 

Compromise  Funding  Bonds. 
5s  J-J       $4,000 July  1  1916 

Funding  Bonds. 

5s  J-J     $13,000 July  1  '0»-14 

5s  J-J  15,000. ..July  1  '15-19 
5s  J-J  16,000,-.  Julv  1  '20-23 
5s  J-J     104.000 July  1   1924 

Sewer   District   No.l. 
6s  g  J-J     $50,000 1921 


Sewer  district  bonds  (add'l)  50  000 
Assessed  valuation  1907. -.2,043,547 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$33. 70 

Population  In  1900 -.5,550 

Population  l»l  1890 5,189 

INTEREST     payable     at     National 
Park  Bank,  New  York. 


HOPE.     E.  S.  Greening,  Secretary  Board  of  Commissioners. 

Tjils  place  is  in  Ilempsteau  County. 

Water   Bonds. 


LOANS 
Sewer 

6s  '08 


Bonds. 

.  .     $95,000 


When  1  >  •• 
L90  I  L028 


18       ...     $80,000  -  1909   1928 

1  aluatlon  1907  ...1 


HOPE  SCHOOL  DISTRICT.     S.  R.  Oglesbv,  Secretary. 

LOANS  When  Due.    BOND.  DEBT  Nov  6  1908. .$28, 500 

6s  '07      F-A  $28,500   .Aug   1    '09  '27   Assessed  valuation  1907. ..1,219. 000 

HOT  SPRINGS  SCHOOL  DISTRICT. 

A  district  In  Garland  Countv. 
LOANS—  When  Due. 

High-School   Bonds. 
5s  '08     A-O  $50,000..  | 

JONESBORO. 

This  city  Is  In  Craighead  County. 
LOANS—  When  Due.  [Assessed  valuation  1907. .$1 .467,000 

Water  District  No.   I   Bonds  (per  $1,000)  '07.  .$5.00 

5s  '06     J.J     $72,000 IX  PER  EST  payable  at  the  St.  Louis 

BOND.  DEBT  Nov  5  1908..$72,000|      Union  Trust  Co.,  St.  Louis. 
JONESBORO    SCHOOL    DISTRICT 
5s        July         $55,000 | 
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LINWOOD  AND  AUBURN  LEVEE  DIST.     P.  O.  Dumas. 


LOANS —  When  Due. 

Levee  Bonds. 

6s  J-J  $100,000r 1935 

(Optional  after  1925.) 

INTEREST  payable  In  New  York, 
LITTLE  ROOK.      F.  M.  Oliv,  i 


BONDED  DEBT  Sept  1908  $100,000 

Floating  debt 40,000 

Total  assessed  val.  1»j07    .-1 ,5uu,00u 
(Assessm't  about  60%  actual  value.) 
McniDhls  and  Chicago. 

Secretary  to  Mayor. 


This  Is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County. 
Incorporated  1834. 


When  Due. 


Assessed  valuation,  real. $12, 523, 002 
Assessed  val.,  personal..     5,519,420 

Total  valuation  1906 18,042,422 

(Assessment  about  2-5  actual  value.) 

City  tax  (per  $1,000)  1906 $6.00 

Total  tax  (per  51,000)   1906.. $25. 50 

Population  In  1890 25  874 

Population.  In  1900  (Census)  ..38,307 


LOANS— 

Refunding  Bonds. 

5s  '99      Aug  $87,000 July  1909 

BOND.  DEBT  Apr  1  1908.  _  _$87,0o0 

Floating  debt 187.70.-) 

TOTAL  DEBT  Apr  1  1908..  274,705 
Sinking  r  ind  ma  cas  i  ...  9,319 
NET  DEBT  Apr  1  1908 225,386 

INTEREST  Is  payable  by  City  Treasurer. 
LITTLE  ROCK  SCHOOL  DISTRICT.  W.  M.  Kavannaugh,  Secretary. 
LOANS —  When  Due.\  BO  s  D.  DEBT  Vpr  1908.  $185,000 
5s  J-J  $.">0, 000c -July  1  '09-'13|  Assessed  valuation  1907. $21, 000. 000 
5s  A-O  62,500c  Oct  1  '0.)-'13  !  (Assessm't  about  1-3  actual  value.) 
5s  '(IS  A-O  50,000  .Apr  1  'ill  '28  i  School  tax  (per  $1 ,000)  1907.  $10. 00 
'08      60,000 

INTEREST  Is  payable  In  St.   Louis.   Mo. 
LONG  PRAIRIE  LEVEE  DISTRICT.     W.  H.  Baker,  Secre- 
tary.     P.  O.  Walnut   Hills. 

LOANS—  When  Due.\  BONDED  DEBT  Sept  1908.5225,000 

6s  '07*     June  $125, 000c.  .June  1  1945  i  Assessed  valuation  1907 181,000 

(Subject  to  call  after  June  1   1925.)  | Population  In  1907 .3,000 

6s  '08  $100, 000c    1948  Levee  tax  rate(per  $1,000)    07.$5.00 

(Subject   to   call    after   1928.) 

PLUM  BAYOU  LEVEE  DISTRICT.     N.  B.  Beakley,  Presi- 
dent Board  of  Commissioners. 

England  Is  the  post-office  address. 

LOANS—  When  Due.  I  BONDED  DEBT  Nov  5  '08  $400,000 

Refunding  Bonds. 
6s'08       M-N  $100, 000.. -May  1  1948  1 

(Subject  to  call  after  May  1  1928.)    | 

PULASKI  COUNTY.     Henry  O.  Vogler,  Clerk. 

Countv  seat  is  Little  Rock.  Organized  Dec.  15  1818.  The  floating  debt 
given  below  consists  principally  of  warrants  issued  in  payment  for  a  bridge 
across  the  Arkansas  River,  built  in  1897  at  a  cost  of  $377,762,  payable 
$25,000  annually 


When  Due. 


LOANS— 

Refunding  Bonds. 

f$  0,000. .July  1  '09-'12 

4J^s'07  J-J  1    75,000..July  1  '13-'17 

'1100, 000. .July  1   '18-'22 

(llO, 000. -July  1   '23-'27 

BOND.  DEBT  Oct  1  1908.-5325,000 

INTEREST  is  payable  at  Union  Trust  Co.,  New  York  City. 

ST .  FRANCIS  LEVEE  DISTRICT .     H .  D .  Tomlinson ,  S 

Bonds  are  tax  exempt.     P.  O.  Memphis,  Tenn 


Floating  debt $65,639 

Assessed  valuation  1907.-27,000,000 
(Assessment  about  1-3  actual  value.) 
State&Co.taxtper  $1,000)  '07-515.75 
Population  in  1890  (Census)  ..47, 329 
Population  in  1900  (Census)  ..63.179 


■cy. 


When  Due. 


6s  '07  J-J  5500,000c. ..July  1  1947 
(Subject  to  call  after  July  1  1937.) 
BOND.  DEBT  Nov  5  190851 ,750,000 
Certiticate  debt  Mch  1907 ..145, 000 
Assessed  valuation  1907.-25,000,000 
Levee  tax  1907 8c.  per  acre 


LOANS— 

Levee   Bonds 

6s  J-J     5750,000c 40    years 

(Subject   to   call   in   ten  years.) 
6s  '05      J-J  5250, 000c.  .Apr    I    1945 
(Subject  to  call  after  April  1  193.>.i 

.    5250,000 40    years 

(Subject  to  call  In  10  years.)  I 

INTEREST  on  all  bonds  Is  payable  at  New  York  and  Memphis,  Tenn. 

ADDITIONAL  STATEMENTS. 

■                                                           Bonded  Floating  Assessed        Tax  Popu- 

Debt.      Debt.  Valuation.    Bate,  latlon. 

«               «  S                   S  1900 

Jefferson  County      54,000' 7,736.320     40,972 

Jeflerson  Co.  Levee  Dist.  No.  1.  30.000       o.OOO  218,55120.00     

^county0- Kd' Dist' N-0:--::  £:ooo  ::::::  a-yo^M  rao  imss 

Pnnl^Countv'^-k--:::----   67^00  6.250, 000  16.75     26^561 

Silo  .  aool  District.    25,000 


347,660      7.00 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admittf  dasaState  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (square  miles) 265,780 

State    Capital Austin 

Gov.  (till  2d  Tues.  after  1st  Mon.  Jan.  '09) __T.  M.  Campbell 
Secretary  of  State  (termexp.  with  Governor) ...W.  R.  Davie 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan  1909.) ..Sam  Sparks 

Comptroller J.W.Stephens 

LEGISLATURE  meets  biennially  In  odd   years  on  the  Tuesday  after 
the  1st  Monday  in  January,  are  limited  to  60  days  at  55  per 

day  and  $2  per  day  thereafter  wl  tnlt. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see    State  and  City 
Supplement"  of  April  1894,  pages  17  1  and  175. 

e  of  1907  authorized  thi       u   nee  by  the  state  of  $150,000 

5%  bonds  for  the  purpose  of  extend the  State   Railroad  from   Rusk, 

Te.x  >  exas,    uptoSept.i  L908    U  these  bonds,  which  are  not 

Included   In  thi  '  ;l  ;m'1  ;,:'    """'  held  Dy  tne 

n\   School   Fund.      V.  85,  p.   L294. 

\\  in  a  Dui  .    LOANS—  U  hen  Due. 

Frontier   Defense  Bonds.  Refunding  Bonds 

7sg  '70  M  '        lOc&rAug 


5  1910   5s  '93     J-J  $152,000r       Optional. 
Bonds. ]4s '93     J-J     334,500r  May     2     1933 

'ol    .1-.)     288,t 

(Subject     to     call     Jan. 
3s  '06     .I-.ISl  ,647 ,000. July 
(Subject   to   call    July    1 


1      1944 
L909.) 

1      1946 
1911.) 


Frontier    Defense    Refund 

5S  M-S$201,O00c&rAprU5  1919   3 

Retiring    Outstanding    Bonds. 

5s  1879  J-J51  ir.Apr  " 

State  Railroad  Bonds. 
5S  '07  5150,000 1908-  LI 

PAR  VALUE  OF  BON  DS.     Thi  or  retiring  ou       ■miing  bonds 

are  $100  and  mull  Iple  ;  the  ■  ""'  each. 

INTEREST  i  '"  State  treasury. 

TOTAL  DEBT! ;&c—  Sept.    I    '08  1   '06.   sf?'v A.  '9$. 


$3,989,400 


$3,989,400 
3,379,100 


Total  bonded  debt $3,989,40  ' 

instate  funds.      3,849  500    _ 

Leaving  ami    outst'g.       5139,900         $139,900         $603,800         $610,800 
of  in   Stan-   funds,   $3,    9      100  are   In     ChOOl   funds  and 

PERMANENT  SCHOOL  FUND. — On   :  108  this  fund  aggregated 

$15  '04  7  381    of which   amounl    $15,13  ;  in  state, 

railroad    county  and  eity  bonds  and  $67 ,956.11    was  cash. 
ASSESSED    VA1.I    MION    AM)    I    \\    RATE— 


Years  — 
1906... 


Real  Estate.  Personal  Property         Total.        Taxp.1,000 

52,107,997,000      

"i$l  6                     I     $577,2  1,115  $3.25 

$803  2  17.2(i!»     (357,912,800  1,221,159,869  3.80 

"   829.235,687       807,787,043  1,139,022,'    0  3.80 

788,801,439       293,078,336  1  .(is2.779.775  3.46  2-3 


I    772,333,917 

729,950  627 

1'n  ii  ..  699,872,560 

[900  666,904,488 

.  575.0'-,;,  .;,05 

1895  .    ..  5tltl.127.133 

1890"  "      .  .190.522.828       282,589 

1885 375,890,694        2  15.121 


292,61  1.120 
287,621  ,108 
282,315,305 
2  17,103,1  16 
279,553,860 
261  ,783,184 
282,589,055 
395 


jkxo~  197,167.630        1  I  1,303,106 

1874 ..._—    149,793,861  01.717. 197 

$    ll,|,    Includes    valuation    of    railroads,    <5cc. 


I  ,064,9  18,037  3.  16  2-3 

1  ,0  17,571  .732  3.  16  "  3 
3 .  1 6  2  3 

91  1,007  63  i  ■■'..  16  2-3 

85  i  619,365  3.80 

860,910,567  2.60 

782,111,883  3.25 

011,989  2.25 

811, 170,736  

244.510,558  


Xole. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation, 
due  to  a  new  law  which,  according  to  reports,  requires  that  property  be 
assessed  at  Its  full  value. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  in 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  It  Is  a  lawful  obli- 
gation. It  must  then  be  registered  in  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (•)  in  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  Into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  issuance  of  bonds  [all  except 
"funding  bonds  issued  or  to  be  issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city:"  also  excepting  bond  issues  for  less  than  52,000, 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
btilldi  ig  of  which  bonds  are  allowed  to  be  lssued"J  to  a  vote  of  the  qualified 
tax-payers  before  the  issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

CONSTITUTIONAL  AMEN  DME  NTS. —Three  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1904  election.  One  of  these 
amendments  permits  legislation  In  aid  of  internal  improvements,  another 
relates  to  the  payment  of  pensions  to  Confederate  soldiers,  while  a  third 
amends  Section  16  of  Article  16  of  the  State  Constitution  relating  to  the 
Incorporation  of  State  banks.  The  Internal  improvement  amendment  was 
given  in  full  on  pages  641  and  642  of  "Chronicle"  of  Aug.  6  1904.  At  the 
Nov.  3  1908  election  three  amendments  were  voted  on.  One  of  these 
amends  Section  3  of  Article  7  of  the  Constitution  by  increasing  the  amount 
of  tax  that  may  be  voted  in  school  districts  from  20  cents  to  50  cents  on 
the  5100  valuation  and  also  provides  for  a  majority  vote,  instead  of  two- 
thirds,  of  the  property  taxpaying  voters  of  such  district  to  vote  such  tax. 
V.  87,  p.  763.  As  soon  as  it  is  definitely  determined  by  official  count 
whether  these  amendments  have  carried  or  not,  the  fact  will  be  reported  In 
the  State  and  City  Department  of  the  "Chronicle." 

STATE  SUSPENDS  PAYMENT. — The  State  Treasury  was  compelled  to 
suspend  payment  on  Nov.  9  1907,  owing  to  its  inability  to  obtain  cash  from 
the  State  depositaries.  V.  83,  p.  1289.  On  Nov.  2J  1907  tile  State  re- 
sumed cash  payment  of  warrants  and  has  been  on  a  cash  basis  ever  since. 
V.  86,  p.  240. 

SCHOOL  BOND  SUIT. — The  State  Supreme  Court  on  June  17  1908 
handed  down  an  opinion  in  the  suit  brought  to  determine  the  validity  of 
the  rate  of  tax  now  levied  by  the  Baird  Independent  School  District, 
thereby  declaring  the  rate  unconstitutional.  This  was  a  test  case  and 
involved  the  validity  of  about  3  !  i  millions  of  school  bonds  issued  by  inde- 
pendent school  districts  throughout  the  State.  V.  87.  p.  112.  In  October 
1908  the  Court  granted  leave  to  file  an  amended  certilicate  and  also  an 
amended  motion  for  a  rehearing.  V.  87,  p.  1254.  The  constitutional 
amendment  referred  to  the  voters  in  1908.  and  mentioned  above,  increas- 
ing the  tax  in  school  districts  from  20  cents  to  50  cents,  would  enable  the 
school  districts  to  extricate  themselves  from  their  dilemma. 

POPULATION. — The  population  of  Texas  has  been  as  follows: 

1900 3,048,710|1880 1,591,749  11860 604,215 

1890.    2.235,52311870 818.57911850 212,592 

Of  the  total  population  In  1900,  620.722  were  blacks,  which  compares 
with  492,837  in  1890,  393,384  in  1880,  253,475  in  1870,  182,931  in  1860  and 
58,558  in  1850.  It  will  be  observed  that  the  proportion  of  the  colored  race 
has  greatly  diminished,  the  ratio  for  1900  being  only  20.4% ,  against  22.04% 
n  1890,  24.71%  in  1880  and  larger  percentages  in  previous  decades. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 
AMARILLO.     Samuel    J.    Brown,    Secretary. 

This  city  is  In  Potter  County. 
L(  >A  MS—  Wht  it  Due. 

City  Hall  Bonds. 
5s  '00     J-J       SO  ,000 Jan    11920 

Engine  House  Bonds. 
5s  '05     J-D    510,000 Dec   1  1945 

(Subject  to  call  after  Dec  1  1915) 
5s  '07      $1,900 Mch  1  1947 

AUSTIN.     F.  M.  Maddox,Mavor;  John  O.  Johnson,  City  Clk. 

This  is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839. 

The  Austin  dam,  water-works,  electric-light  and  power  houses,  for  the 
building  of  which  the  water  and  light  bonds  were  issued,  were  destroyed  by 
the  disastrous  Hoods  that  visited  Texas  in  April  1900.  V.  70,  p.  755.  An 
adjustment  of  this  debt  on  the  basis  of  new  bonds  bearing  3%  for  5  years, 
4  %  for  the  next  10  years  and  5%  for  the  final  15  years  was  reached  between 
the  city  and  the  bondholders'  committee.  For  details  see  V.  73,  p.  459. 
All  i  hese  bonds  have  been  refunded,  and  we  are  advised  that  all  interest 
had  been  paid  to  J  uly  1  1908. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  1908.51 ,528,500 

Refunding  Bonds.  ]  INTEREST    payable    in    New    York 

__s  '01  J-J5l,528.500_-July    1    19311     and  Austin. 

For  rate  of  interest  see  note  above. 

ASSESSED   VALUATION. — The  city's    assessed     valuation  (about  2-3 
actual  value)  has  been  as  follows  in  the  years  indicated. 
Assessed  Valuatlon- 


Sewer  Bonds. 
4s  '04     ,Ml    $45,000_.    -Dec   1  1944 
BOND.  DEBT  Sept.  1908.     $65,900 

Assessed  valuation  1907 4  838.932 

Tax  raf-  (per  $1 .000)  1907 $6.50 

Population  In  1900 1,442 


Years —  Real. 

1908 $9,240,665 

1907 8,788,215 

1905 6,775,861 

1904 6,638,190 

1!)02         6,378,261 

1900    6,208.602 

1895                              .  8.521.659 


Total. 

$13,018,260 

12,460,896 

9,812,092 

9,655,057 

8,845.769 

8,831  ,837 

1  1  .384  734 


City  Tax 

per  $1,000. 

$18.33  1-3 

18.33  1-3 

20.00 

19.33  1-3 

17.33  1-3 


IS. 13  1-3 


Personal 

$3,777.5:i:. 

3, 672, CM 
3  ,0311.231 
3,0  16,867 
2.  167,508 
2,623.225 
1,075 
POPULATION  in  1908  (est.)  35,000  and  in  1890  was  14,575;  in  1900  was 
22.258. 

BEAUMONT.     J.  G.  Sutton,  City  Secretary. 

County    seat    of   Jefferson    County,      incorporated    July    18    1881 
LOANS —  When  Dili.         City   Hall   Bonds. 

Funding  Bonds. 
5s  '99   J-J  10  514. 000c.  ..Aug  5  1939 

(Subject  to  call  after  Aug  5  1919.) 
4s  '02     J-D    $25, 000c. .Dec    1   1012 

(Subject     to    call    Dec    1    1922.) 

Sewerage    Bonds. 
4s  '02      .1    I)    .S7a, none.  ..Dec    11942 

(Subject   to  call    Dee   1    1922.) 
5s  '01      J-D    $75, 000c... June  1  1941 

(Subject   to   call   Jl 1    1921.) 

5s  'o5     .1  ,J     $30, oooc.  ..Jan    1   1945 

(Subject  to  call  Jan  1  19  5.) 

5s  '06      J-D    $75.000 Dec    1    L946 

(Solileet  to  call  after  Dec  1  1926.) 

Refunding  Bonds. 
5s  '99  J-J  10  513,500c.  ..Apr    1  1939 
(Subject    to    call    alter    1919.) 

Paving    Bonds. 

5s  '01      .1   D    510.000c June  1  1941 

(Subject    to   call   .lone    1    1921.) 

4s  '02     J-D    (95.000c      -  Dec    1   1942 

(Subjed  to  call  Dee  1  1922.) 

5s  '06      .1    II    $25, 1    -        Dec    1   1946 

(Subject  to  call  alter  Dee  1    1926.) 

Water  and  Paving  Bonds. 
5s  'on     A-O  6  $15,000c    .Aug  1   1938 
(Subject    to  call   alter    Aug.    1    1918.) 


4s  '02      J-D    $40, 000c.  . 

.Dec    1  1942 

(Subject    to  call   Dec 

1    1:122.) 

School  Bonds. 

5s  '01      M-N     51,800c. 

.Nov  1  1941 

(Subj  tci  to  call    \<>\ 

1    1021.1 

5s  '01      A-O     $1.800c. 

.Oct    1  1941 

(Subject   to  call  Oct. 

1    1921.) 

5s  '01      J-D      $l,800c. 

.Dec   1  1941 

Is 


.IS 


(Subject   to  call   Dec.  1   1921.) 
02     J-D    $75,OO0c...Dec    1  1942 
(Subjed  to  call  Dee.   1    1022.) 
05      \l  S      $1  ,900c      Sept     1    1925 
(Subjed  to  call  Sept.  1    1915.) 

5S  '06      .ID    $30,000 Dec    1  1946 

(Subject  to  call  after  Dec  1  1926.) 

Vlurket-H       11  :.ls. 

1     '05      J    1  I    $20,000  Dee    1    1947 

(Subject  to  call  after  Dec.  1  1927.) 

Fire-Station   Bonds. 

5s  '07      .1    I)    $20,000  Dec    1    19  17 

(Subject  to  call  after  Di  c,  1   1927.) 

BOND.   DEIST  Sept  1  1908     $674,800 

Sin! [  fund  131 ,495 

Total    assessed   val.  '08 12,204.    SO 

1  Assessment  about  3  •>  actual  value.) 
1  m     i.,    rate  (per  $1 .0001  L908  513.50 

Population   In    1900   (Census)     .    9.427 

Population  In  1908  (est.)...    .25,000 
[NTBRBST  on  ail  the  1%  bonds  due  Dec.  1  1012  is  payable  at  the  Sea- 
board National  Bank,  New   Vork,  or  at  the  City  Treasurer's  office;  on  the 

rj  11    :     I]     lit}    Treasurer's  office;  bonds  <\*u-   1946  al   the 

k,  N.  Y.;  all  other  bonds  are  payable  at  the  City 
r'    office    Beaumont    01    'i  the  \'-itio"-o  >'\  •    " ■■■'     N     N 


•  Issued  prior  to  the  law  of  1893 
Ion  by  State  officials. 


which  requires  approval  and  rejjlstra- 


Nov.   1908.  J 
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BELL  COUNTY. 

Belton  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
5s  '89     Apr   $41,000*cNov  15  1909 
3^S'07...     $20,000... 1947 

Court  House  Refunding. 
5s  '98     A-O  $53, 000c. May  10  19381  Population  in  1900  (Census) 
<Subject  to  call  alter  1908.)  |  Population  in  1906  (est.) 


BOND.  DEBT  Jan  1908..     $11  J  ,000 
Assessed  valuation  1908.. 26, 500 ,000 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908.. $2. 4_> 
State  &Co.  tax  (per  $1 ,000)'07.   8.15 

45,535 
48,000 


INTEREST  on  5%  bridge  bonds  payable  at  the  Third  National  Bank 
St.  Louis;  on  the  refunding  bonds  at  the  Hanover  National  Bank,  New  York. 


BEXAR  COUNTY.     A.  Y 

The  county  scat  is  San  Antonio 
LOANS—  When  Due. 

Bridge  Bonds. 
5s  '98  Apr  $8, 000c. .Feb  17  1938 
8, 000c.  Aug-  14  1919 
41, 500c.  Jan  10  1939 
50, 000c. Apr  10  1920 
16.0O0c.May  14  1944 
25, 000c. May  19  1946 


4s  '99  Apr 
4!^s'99  Apr 
4Hs'00  Apr 
4s  '04  Apr 
4s  '06     Apr 

Court  House  Bonds 
5s  '95     Apr   $82, 000c 

A-O 

A-O 

Apr 

Apr 


5s  '97 
5s  '98 
4s  '04 
4s  '06 


.Nov 
.Nov 
.Feb 


14  1935 
8  1937 

17  1938 
May  14  1944 
May  14  1944 


Walton  Jr..  Treasurer. 


S.   A.   &   Mex.   Gulf  RR.   Bonds. 

4s  "99      A-O  $13, 500c. Aug   14  '.939 

Q.  H.  &  S.   A.   RR.  Bonds. 
5s  '99     Apr   $240,000c.Jan    10  1939 

Road   Bonds. 
4s  g  '03  Apr$500, 000c  .Aug   10  1943 
BOND.  DEBT  July  1  '07. $1,449, 000 

Sinkingfund 147,541 

NET  DEBT  July  1  1907..    1,301,459 
Assessed    valuationl908_  .66,500,000 
(Assessment  at  full  value.) 
County  tax  rate  (per  §1 ,000)  '08$3.65 

Population  in  1890 49,266 

Population  in  1900  (Census) . .69,422 
Population  in  1907  (est.) 100,000 


240,000c 

25,000c. 

115,000c 

63,000c 

Jail  Bonds. 

5s  '98     ADr   $22, 000c. Feb    17  1938 

INTEREST  on  the  bridge  5s  and  the  jail  bonds  Is  pavable  in  Ntw  York; 
on  the  $41 ,500  bridge,  the  court-house  bonds  of  1897  and  1898,  the  G.  H.  & 
S.  A.  RR.  and  the  road  bonds  Is  payable  In  Austin  and  New  York;  on  the 
$8,000  bridge  bonds  of  1899  at  Austin  and  San  Antonio;  on  the  bridge  bonds 
of  1900  and  1904,  the  court-house  bonds  of  1904  and  1906  at  Austin;  and 
on  the  court-house  bonds  of  1895  and  the  S.  A.  &  Mex.  Gulf  RR.  bonds  at 
San  Antonio. 

BRAZORIA  COUNTY      E.  B.  Cannan,  Treasurer. 

County  seat  is  Angleton. 


LOANS— 

Road  and 
5s  '99  Apr 
4s  '99  Apr 
4s  '00  Apr 
5s  '98     Apr 


Court  House  Bonds. 

6s  '95  Apr  $13, 000c. Feb  16  1915 
5s  '97  Apr  24,000c..Mch  1  1937 
5s  '99     Apr      48,000c..Mch  1  1919 

(Subject  to  call  after  1902.) 
BOND.  DEBT  Oct  4  1908.  .$128,591 
Assessed  valuation  190   ..    2,085,290 
State&Co.tax(per  $1,000)  '08. $11.90 

Population  In  1890 11,506 

Population  in  1900 14,861 

Population  in  1906  (est.) 12.000 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  five  years 
from  date  of  issue. 

INTEREST  is  payable  in  Austin  at  the  State  Treasury  on  April  10  of 
each  year. 

BROWNSVILLE.      Frank  W.   Kibbe,  Attorney. 

This  city  is  in  Cameron  County.      Incorporated  Jan.  24  1850. 


When  Due. 

Bridge  Bonds. 
$22,000c..Mch  1  1919 
1,995c. Aug   31  1919 
l,800c.June  12  1920 
14,450c. .Apr   4  1938 
(Subject  to  call  after  1909.) 
Jail  Bonds. 
5s'97  Apr  10     $7,848c_.Mch  1  1937 
(Subject  to  call  after  1902.) 


LOANS—  When  Due 

Electric  Light  Bonds  [Tax  exempt) . 
5s  '08  .    .$10,000  1948 

(Subject  to  call  after  1928  ) 

Water  Works  Bds.  {Tax  exempt). 
5s  '07      A-O   $43.000c_.Oct     1  1947 

(Subject  to  call  after  Oct  1  1927). 
5s  '08      A-O     17,000c  I  ■ 

(Subject  to  call.) 

INTEREST  Is  payable  at  the  State  Treasurer's  office 
office  or  at  the  Seaboard  National  Bank,  New  York. 

BROWNWOOD       Louis  E.  Walker,  Treasurer. 

This  city  is  the  county  seat  of  iirown  County. 
LOANS—  When  Due.  \  BOND.    DEBT  Sept   1908.     $78,500 

Water  Bonds.  |  Assessed  valuation  1907 3,164,245 

5s  '92      $52,000 Men   1    1942  |  Tax  rate  (per  $1 .000)  1907  $11.50 

5s  '07      ...       20,000...    .1947]  Population  in  1900 3,965 

(Subject  to  call  after  1917.)  |  Population  in  1907  (est.) 7.000 


BOND.   DEBT  Oct.   1908.     $70,000 

Floating  debt 13, 000 

Assessed  valuation  1908__.2,148,   42 
i  (Assessment  about   \&  actual  value.) 

Population  In  1900 6,305 

Population  in  1908  (est.) 10,000 


City  Treasurer's 


School  Bonds. 

5s  '04      ...       $6,500 Aug 

Subject    to  call  after  Aug   1 

CALDWELL  COUiSTTY 

Lockhart  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4s  '04      Apr    $22,000c..Apr  10  1944 
(Subject  to  call  after  1914. 

Road  and  Bridge  Bonds. 
5s  '04      Apr  $14,000c.Nov  15  1944 

(Subject  to  call  afte    1909.) 
58  '07      Apr   $15,000.       Mel)    19   1947 
(Subject  to  call  after  Nov.  10  1912.) 


I  INTEREST  is  payable  In  New  York. 
1    1944| 
1924.)  | 

J .  B .  Putnam .  Ti\  asurer . 


Court  House  Bonds. 

4s  '04      ...     $30,000c..Apr  10  1944 
(Subject  to  call  each  year.) 
Jail  Bonds. 

5s  '08      Apr  $25,000 .    .    . 

BOND.  DEBT  Sept  1  1908  $79,500 
Total  assessed  val.  1908.  _  10,884,759 
State  &  Co  tax  (per  M)  1908. ..$5. 90 
Population  in  1900 21,765 


Population  in  1908  (est.) 3  1.000 

INTEREST  Is  payable  at  the  office  of  State  Treasurer. 

CLEBURNE.     T.   W    Albie,   Mayor. 


Tills  city  is  In  Johnson  County 
LOANS —  When  Due. 

Refunding  Bonds. 

f$3,000 Nov  1   1911 

3,000 Nov   1    1916 


5s  '06      M-N 


.Nov  1   1921 


1926 
1931 


School  Bonds. 

6s  '90     $26.000 June  11930 

5s  '07      ...       75,000 1947 

City  Hall  and  Fire  Station  Bonds. 

5s  '04     $5,000. ..Sept  15  1944 

BOND.  DEBT  Jan  1908..  $162.01111 
Total  assessed  val.  1907.-4,549,000 
Total  tax  rate  (per  $1,000)  '07-J13.00 
Population  In  1900 .7,493 


08     $72,500 
5.696,017 


3  000 

I     3,000 Nov 

|    3,000 Nov 

I  17.000 Nov  1  1936 

Street  and  Bridge  Bonds. 
5s  '04      $20,000. ..Sept  15  1944 

COMAL  COUNTY.      If.  Mittendorf  Ji 

New  Braunfels  is  the  county  seat. 
LOANS—  n  Due. 

Road  and  Bridge  Bonds. 
4s  '06     A-O     $), 500c. Apr    10  1946 
(Subject  to  call  after  April  10  1916.) 
4s  '03      A-O   $32, 000c. ..Dec    1   1943 

Bridge  Bonds. 
5s  '96     A-O     $7  ,500c. Men   10  1936 

Court  House  Bonds. 
5s  '98     A-O  $.'3.500c.Apr    10  1938 

CORPUS  CHRISTI.     <).  O.  Wright,  City  Secretary. 

I  orpua  Christ]  is  in  Neuces  Co.     Incorporated  1852.     Bonds  all 
under  new  municipal  law.      Bonds  are  tax-exempt. 
LOANS—  When  Due.  I  Assessed  valuation  1908. .S3. 816. 377 

Fund  g  Water  Wks.  Bonds.  |  Assessment  about  1-3  actual  value.) 

4sg'98F-A  J90.000C.      Aug   l   1938  |  Total  tax  (per  $1,000)  1908.. .$38. 16 

(Subject  to  call  after  Aug.  1  1908.)    I  Population   1900  1,703 

1U^-I,',.!"';l!TSept  1908-       5»<».000;  Population  In  1907  (est.) ...  _ .  .8.000 

IN  I  BREST  at  4%  until  1908  and  at  5%  thereafter.     Interest  payable  at 
office  of  Noel-Young  Bond  &  Stock  Co..  St.  Louis,  Mo. 

CORSICANA.     E.  A.  Johnson,  Mayor;  Walter  Burgess,  Sec. 
This  city  Is  in  Navarro  County. 


Treasurer, 
Bonds  are  tax-exempt. 
BOND.   DEBT  Sept  11 
Assessed  valuation  1908 
State  &  Co  tax  (per  M)  1908.  .  .$6.29 

Population  in  1900 7,008 

Population  in  1908  (est.) 9,000 

INTEREST     is     payable     In     New 
Braunfels. 


Issued 


When  Due. 
..June  1  1937 


LOANS 

City  Hall  Bonds. 
4s  '07      J-D    $20,000C 

Crematory  Bonds. 
4s    03      Feb      $5,000c.  ..Feb    1  1943 

Street  Improvement   Bonds. 
5s  '90     J-J     $30,000c July  1  1920 

Sewer  Bonds. 
5s    89     J-J     $20.000c...July  1 


1919 


School  Bonds 
5s  '89  J-J  $7,500  ...July  1  1919 
3Hs'01  J-J  25.000c. ..Nov  1  1931 
4s  '02  J-J  13,350c. .Jan  1  1932 
4s  '03  Feb  10.000  ...Feb  1  1943 
(Subject  to  call  after  Feb   1    1918.) 

BONDED  DEBT  Mar  1908  $130,1 

Assessed    valuation    1907.  .4, 538, 840 
City  tax  rate  (per  $1,000)  '07.. $13. no 

Population  in  1890. 6.285 

.vr^r.r^^r.  Population  In  1900.. 9.313 

INTEREST  on  the  school  3  4s  Is  payable  at  office  of  County  Treasurer: 
on  all  other  bonds  In  New  York, 


DALHART. 

This  place  Is  in  Dallam  County. 
LOANS —                           When  Due. 
Sewer  Bonds. 
5s  '08      ...     $25,000    


DALHART   INDEPENDENT  SCHOOL   DISTRICT.     A.  S.  Kendrlck,  Sec- 
retary and  Treasurer.     P.  O.   Dalhart. 
LOANS —  When  Due.  I  BOND.  DEBT  July  20  1908    $34,000 

Building  Bonds.  |  Assessed  valuation  1908..   1,972,606 

5s  '08      $25,000*C 19481 

(Subject  to  call  after  1928.)  | 

DALLAS.     W.  T.  Henderson,  Auditor;  J.  A.  Ardrey,  Treas- 
This  is  the  county  seat  of  Dallas  Co. 


When  Due. 


LOANS 

Funding   Bonds. 

6s      '87  A-O   $100,000*.. Apr    1   1917 
5s  g'91  J-J     182,000*. ..July  1   1931 

General  Impt.  Bonds. 
6s  1893  M-N  $52,000 Nov  1  1913 

(Subject  to  call  after  Nov  1903.) 
Sewerage  Impt.  Gold  Bonds. 
5s    '90    J-J  $123,000*. ..July  1  1920 
5s    '91    J-D    150,000*. .. June  1  1931 

Street  Improvement  Bonds. 
5s  g  '88  F-A$163  000*. ..Aug   1  1928 
5s      '89  J-J     157, 000*. ..July  1  1929 

4s  g '00  J-J       30.000 July  2  1940 

4s  g '02  J-D      23,000 Dec    11942 

(Subject  to  call  after  Dec.  1  1912.) 
4s  g '06  J-J     $60,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 

4s  '07      A-O   $97,500 Oct    1947 

Public   Impt.   Bonds. 
,s  '04      ,UJ     $50,000 Jan    1  1944 

(Subject  to  call  after  Jan  1  1919.) 
Police  &  Fire  Station  Bonds. 
4s  g '02  J-D    $50.000 Dec    11942 

(Subject  to  call  after  Dec.  1  1912.) 
School  Bonds. 

4s  '04      J-J      $30,000 July    1944 

4s  g '06  J-J     150,000 Jan    11946 

(Subject  to  call  after  Jan  1  1910.) 
4sg'06J-J     $50,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 
4s  g  '07  A-O  $48.750c_-Oet  1     09  '47 


Crematory   Bonds. 

4s  g'00  J-J     $10,000 Julv  2  1940 

Refunding  School  Bonds. 
4s      '02  M-N  $26,000 May    1932 

Water  Supply. 
6s  '84  J-D  $68,000*. ..Dec  1  1914 
5s  '87  J-J  86, 000*... July  1  1917 
5s  'd0  J-J  166,000*.. .July  1  1920 
5sg'91J-J  62,000*. ..Jan  11921 
5s      '91  J-D    100, 000*.-. June  1  1931 

4s  g  '00  J-J       95,000 July  2  1940 

4s      '02  F-A      50,000 Feb  1   1942 

Refunding  Water  Bonds. 
4s      '02  J-J     $68.000 Jan    11942 

Water-Works  Improv't  Bonds. 
4s  '07      A-O  $480,000 Oct   1947 

Water  and  Sewer  Bonds. 

4s  g '02  J-D    $94,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

City  Jail  Bonds. 

4sg'06J-.I     $27,500 Jan    11946 

(Subject  to  call   after  Jan.   1    1916.) 

Former  city  of  East  Dallas. 

Construction  &  Imprt.  Bonds. 
6s  '86     J-J        $8,000*-. -July  1   1916 
6s  '88     J-J        24 ,000*. ..July  1   1918 
6s  '89      J-J  5.000*...  -July  1   1919 

Public    School    Bldg.    Bonds. 
6s  '86     J-J        53,000*. -. July  1  1910 
BOND.  DEBT  May  1  1908$2, 888,750 

Sinking  fund  and  cash 25~*,8i>t> 

NET  DEBT  May  1  1908.   2,029,944 


INTEREST  on  the  street-improvement  5s  due  1908  and  1929,  the  street 
4s  due  1940  and  1940,  the  public-improvement  4s  due  1944,  the  sewerage- 
improvement  bonds  due  in  1920,  the  water  4s  due  1940  and  1942,  the  crema- 
tory bonds,  the  police  and  nre-statlon  bonds  and  the  school  bonds  due  1944 
and  1940,  and  the  city  jail  bonds,  at  the  Seaboard  National  Bank,  New  York. 
The  refunding  school  4s  due  1932  and  street-improvement  bonds  due 
Dec.  1  1942  at  the  State  Treasurer's  office;  on  the  East  Dallas  school  6s 
and  the  construction  and  improvement  6s  due  1910  at  the  Merchants' 
Laclede  National  Bank,  St.  Louis;  the  water  and  sewer  bonds  at  the  State 
Treasurer's  office  and  at  the  City  of  Dallas;  on  the  general  improvement 
bonds  due  Nov.  1913,  the  public  school  building  bonds  due  1947,  street 
bonds  due  1947,  water- works  bonds  due  1947  and  the  East  Dallas  construc- 
tion and  improvement  bonds  due  1919  at  Dallas;  on  all  others  at  the  New 
York  Trust  Co.,  New  York. 

CITY   PROPERTY. — Value  of  citv   property,   including  water  works 
$4,380,952. 

WATER  WORKS. — In  the  year  1907-08  the  revenue  from  water  works 
was  $195,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows.     Assessment  about  50%  actual  value: 


Personal 

Years —                  Real  Estate.  Property. 

1908 

1907 $34,187,825  $15,404,409 

1900.. 32,412,000  14,077  725 

1905 27,911,725  11,922,750 

1904 26,284,300  10,970,925 

1903 

1900 

1895 16,904,125  4,723.800 

1890 

POPULATION.  — In   1907  (est.),  77,078;  In 
In  1890  it  was  38,007;  In  1880  it  was  10,358. 


Total  Assessed 
Valuation. 


$49,592,234 
40.490.325 
39,834,475 
37,255,225 
32,727,150 
23,031,685 
21,627,925 
33,000,000 
1900  (Census) 


Tax  Rate 
per  $1,000. 
$17.50 
19.00 
16.50 
16.50 
16.50 


16.50 
25.00 
23.25 

was  42,638; 


DALLAS   COUNTY 

Countv  seat  is  Dallas. 
LOANS —  When  Due 

Court  House  Bonds  (Ref.). 
3s  '99      Apr   $30.000c.Mav  10  1919 

^Subject  to  call  after  Mav  10  1909.) 
3s  '01      Apr  $50. 000c. Mav  20  1941 

(Subject  to  call  after  Mav  20  1906.) 
4s '05  Apr       J$24,O00c.Apr    1909-14 
1   43,000cDec   10  1920 
Court  House  Bonds  (Repair). 
3s  '01      Apr     $2, 950c. Mav  20  1921 
(Subject  to  call  after  May  20  1900.) 
Bridge  Repair  Bonds. 
4s  '08      Apr     $7,850c.June   1      1928 


Geo.    L.    Fearn,    Auditor. 
Bonds  all  Issued  under  new  municipal  bond  law. 
Road  and  Bridge  Bonds. 
4s  '05      Apr   $500, 000c  _Jan    2  1945 
(Subject  to  call  after  Jan  2  1915.) 
Road  and  Bridge  Funding. 
4s  '05     Apr  S159,0O0cJune  10  1945 
(Subject  to  call  after  June  1915.) 
Bridge  Repair  Bonds. 
4s  '08      .__       $7.850r.  .June  11  1928 

(Subject  to  call  after  June  11  '13.) 
BOND.   DEBT  Sept  1   1908  $822,800 
Total  assessed  val.  1908.-94,784,800 
(Assessment  about  H  actual  value.) 
State  &  Co.  tax  (per  Mi  "08       $5.50 

Population  in  1890 67,042 

Population  in  1900 82,726 

INTEREST  on  the  $67 ,000  Issue  is  payable  at  the  State  Treasurer's  office. 


DENISON.     J.  D.  Yocom, 

This  city  Is  In  Grayson  County. 


City  Secretary. 

Bonds  are  tax-exempt. 


Water-Works  Bonds. 

5s  '08      J-J     $100,000 

BOND.     DEBT     Mcli    1    '08.$1 

Sinking  fund — 

NET  DEBT  Mcll  1    1908... 
Total  assessed  val.  I908--.5.6 

i  \ssessment  about  ,  n 

Total  tax  (per  $1  ,000)  1907... 

Population  In  1890. 

Population  in  1900 

Population  tn   1908         I 


20.000 
fi  i  854 

2  1,638 

Si  5.00 
10,958 
11.807 
[5,000 


LOANS—  When  Due. 

Sewer  Bonds. 

5s  '90      J-J     $47,000* Jan      1920 

5s  '92      J-J        25,000* Jan      1922 

Funding   Bonds. 
5s  '92     J-J     $13,000*. ..Jan        1922 
(Subject  to  call.) 

School  Bonds. 
5s  '92     J-J     $24, 500*. ..Jan        1922 

Street   Bonds. 
5s  '92      J  .1     $16.500* Jan    1022 

INTEREST  is  payable  in  Denison. 

DENTON.     B.H.  Deavenport,  Treasurer. 

Tills  place  is  the  county  seat  of  Denton  County. 
LOANS —  When  Due.         Miscellaneous  Bonds. 

School   Bonds.  4  ^s'99 $'.  .500... June  19  1939 

5s  '90      $11,000 Sept  8  1930   4  i^s'99 4,547.  ..June  19  1939 

4  i^s'99 8,500. ..June  19  1939    BON  D.  DEBT  \o.    1908 $63.  .Is 

4s  '01      11,500 Aug   11941    Assessed  valuation  190-. -.2, 940, 283 

Water  Bonds.  ■  \  (per  $1,000)  1907. ..$1 1.50 

5s  '05      $25.000 Apr   1  1945    Population  In  1900 4.187 

4  J^s'99 1,500. ..June  19  1939  I  Population  In  1907  (est) 7,000 

INTEREST  Is  payable  at  the  Chase  National   Bank.  New  York  City. 

DENTON  COUNTY.     W.  T.  Bailey,  Clerk. 


Denton  Is  the  county  seat 
LOANS   -  When  Due. 

Funding  Bonds. 
3s    '01  Apr       $68,000c..Apr   10   ' 
(Subject    to  call   after   Apr   in    ■ 

Refunding  Bonds. 
4s  "06     Apr   $48,000c.Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 
4s  '06      Apr   $12. 500c-. Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 

INTEREST  payable  at   the  office 


BOND.  DEBT  Sept  1908.  $128,500 
Total  I   val.  1908_.18.770.396 

essment  about   I  5  actual  value.) 

&  Co  tax  (per  M)  ,08..5.29  1-6 

Population  In  1890 21.289 

ilatlon  In  1900  (Census) .  .28.318 
Population  In  190     (est) 40.000 


of  the  State  Treasurer. 


*  Issued  prior  to  the  law  of  1893, 
tratlon  by  State  officials. 


which  requires    approval  and  regli- 
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ELLIS  COUNTY.     John  M.  Loggins,  Clerk  County  Court. 
County  seat  is  Waxahachle. 

LOANS —  When  Due.' BOS  D.    DEBT    Men    1908.  .$74.(00 

Court  House  Bonds.  Total  assessed  val.  1908.-36,275,850 

5s  A-O     $2,000. ..Nov  16  1934    State  &  Co.  tax  (per  M)  "08 $4.39 

(Subject  to  call  after  Nov  16  1904.)    Population  In  1900 50,059 

4s  '06     A-O  $64,000. .Apr  10  '09-'16 

INTEREST  Is  payable  In  New  York  City  or  In  Austin. 


EL  PASO.     Jos.  V.  Sweeney.. 
This  Is  the  county  seat  of  El  Paso 

LOANS —  When  Due. 

Sewer  Bonds 

6s  '98      J-J     $15,000 July  1  1938 

5s  '03     M-S     60,000 Sept  1  1943 

5s  '00      F-A     20,000 Feb    1   1   40 

5s '08     seml-an.50.000 1948 

(Subject  to  call  after  1928.) 

City  Hall  and  Jail  Bonds 

6s  '98     J-J     $30,000 July  1  1913 

5s  '99      F-A     10,000 Feb   1  1920 

5s  '00      F-A      10,000 Feb    1  1940 

School  Bonds. 

5s  '99      F-A  $30,000 Feb    1  1929 

5s  '01      F-A     75,000 Feb    1  1941 

5s'07  seml-an  100,000 1947 

(Subject  to  call  after  1927.) 

5s  "03     M-S     50,000 Sept  1  1943 

5s  '05     A-O     50,000 Apr   1  1945 

5s  '08  seml-an. 100, 000 1948 

(Subject  to  call  after  1928.) 

Water  Compromise  Bonds. 
5s  '99      Feb   $11,000 Feb   1  1929 


Mayor;  Percy  McGhee.  Clerk. 

County.      Incorporated  June  18  1873- 

Funding  Bonds. 

6s  '90      ...     $16,000. Apr  1920 

Street  Improvement. 

5sg'05   Nov  $175,000c..Nov  1  1935 
5s  '08  seml-an. 200.000 1948 

(Subject  to  call  after  1918.) 
5s  '08  seml-an. 100,000 1948 

(Subject  to  call  after  1928.) 
Garbage  Disposal  Bonds. 
5s  '08   seml-an. $50. 000 1948 

(Subject  to  call  after  1928.) 
BOND.  DEBT  July  1908. $1 ,177,000 

Cash  on  hand  iall  funds) 80  000 

As  essed  val.  '07-'08 24,907,835 

(Assessment  about  y2  actual  value.) 
Tax  rate  (per  $1,000)   1907. ..$16.60 

Population  in  1890 .10,338 

Population  in  1900 15,906 

Population  In  1907  (est) 40,000 

INTEREST  payable  at  New  York. 


EL  PASO  COUNTY. 

County  seat  Is  El  Paso. 

LOANS —  When  Due. 

Refunding  Bonds 
4s  '00     Apr   $4, 000c Mch  1  1920 

Court  House  Bonds. 
-S  '08      $28,000. ..Apr   10  1922 

Court  House  and  Jail  Bonds. 
5s  '98     Apr   $34,OO0c..Feb    14  1938 


Park  W.  Pitman,  Clerk. 


BOND.  DEBT  Aug  1  '08.       $76,000 

floating  debt 56,121 

Cash  on  hand 86,730 

Total  as' essed  val.  191  8  .34.000,030 
State&Co.tax(per$l,000)'08.7.39  1-6 

Population  In  1890 15,678 

Population  in  1900  was 24,886 

5s  '98     Apr     10,000c. .Feb    14  19381  Population  in  1908  (est) 65,000 

INTEREST  payable  at  Austin. 

FAYETTE   COUNTY.     B.    L.   Zapp,   Treasurer. 

County  seat  is  La  Grange. 

LOANS—  When  Due. 

Bridge    Bonds. 
5s  '89  Oct      $13,000.  ..Apr   10  1938 
(Subject  to  call  after  1908.) 

5s  '86     11,000 

5s   '83       . ..        41.500 

Refunding  Bonds 

4s  '05      $43  ,000...  Apr   17  1945 

(Subject  to  call  after  Apr  17  1915.) 

INTEREST  payable  In  Austin  and  La  Grange. 
FORT  WORTH.     W.  D.  Harris,  Mayor;  J.  J.  Nunnally,  Aud. 

This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions  of  the 
Court  of  Civil  Appeals  confirms  their  legality.  See  V.  66,  p  775;  V.  67 
p.  1072,  and  V.  76,  p.  223.  The  city  failed  to  pay  Its  interest  due  in  Sep- 
tember and  November  1899  (see  V.  60,  p.  711),  but  In  January  1900  paid  all 
arrears.  In  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
consent  to  refunding  the  debt  Into  new  4s  and  a  resolution  to  aid  In  the 
process  was  passed  by  the  City  Council.  See  "Chronicle"  V.  72,  p.  100. 
The  Legislature  of  1901  authorized  $1,883,000  4%  40-year  bonds  to  take 
up  the  old  Issues,  and  up  to  May  22  1908  $754,000  had  been  so  refunded. 

LOANS —  When  Due.  I      Water  Bonds. 

Fundings   Improvement  Bonds.    I  5s  g  "90  M-N  $42,000* 


BOND.  DEBT  Nov  5  1908     $108,500 
Total  assessed  val.  1908. .18,457, 660 

(Assessment  at  full  value.) 
State &Co.tax(per  $1,000)  '08. .$4.30 

Population  In  1890 31,481 

Population  In  1880 27,996 

Population  1900  (Census) 36,542 

Population  In  1908  (est.) 37,638 


dsg   90  J-J  $113,000,...Jan    1  1920 
6s  g '92  J-J     155,000*. ..Jan    11922 

High  School. 
5s  g '90  J-J     $11,000*. ..Jan    11920 

Sewer  Bonds. 
6s  g  '90  M-N  $44,000*. ..May  1  1940 

General  Improvement. 
6s  g  '91  M-S  $156,000*. ..Mch  1  1921 


.May  1  1920 
6s  g '92  F-A  612,000*. ..Feb   1  1922 
Refunding  Bonds  (see  note  above) . 

4s  g         J-J  $637.000 July  1  1941 

BOND.  DEBT  June  1  '08  $1,770,000 

Floating  debt 250.455 

TOTAL  DEBT  June  1  1908  2,020,455 
Value  of  city  property  over  2,649,550 


INTEREST  Is  payable  in  New  York  City. 


. — The    city's    assessed   valuation  (which 
tax  rate  have  been  as  follows: 


Personal 

Total 

Tax  rate 

Property. 

Valuation. 

per  $1,000 

$11,905,355 

$38,388,845 

$17.50 

10.002,960 

34,681,475 

17.50 

8,202,760 

27,683.040 

17.50 

10,245,230 

26,220,725 

17.50 

8,839,345 

23,988,3r50 

17.50 

6,734,108 

20  955,383 

17.50 

5,119,972 

16,168,600 

24.96  2-3 

4,804,160 

21,306,785 

20.55 

4,715,143 

15,958,870 

21.55 

ASSESSED   VALUATION 
66  2-3%of  actual  value)  and 

Years.  Real  Estate. 

1908 $26,483,490 

1907 24,618,515 

1906 19,480,280 

1905 15,975,495 

1904 15,149,005 

1903 14,221,275 

1900 11,048.637 

1890 16.502.625 

1889 11,243,727 

POPULATION.— In  1900  (Census)   was  26.688;  In  1890  it  was  23.076 
in  1880  It  was  6  663. 

GAINESVILLE.     J.  T.  Leonard,  Mayor. 
This  Is  the  county  seat  of  Cooke  County. 

LOANS —  When  Due.        School    Bonds 

City    Hall    Bonds.  6s  '92      J-J     $ 

5s  '04      M-N  $25,000 Nov  1  1944    (Subject  to   call 

(Subject  to  call  after  Nov   1   1914.) 

Sewerage  &  Street  Improvement 

6s  '88      A-O     $5,000 Apr   1  1938 

(Subject  to  call  after  Apr  1    1908.) 

4s  '00      A-O     $5,000 Oct    11940 

(Subject  to  call  Oct  1  1910.) 

Refunding  Bonds. 

5s  '98     A-O  $17,000 Oct    11938 

(Subject   to  call  after  Oct   1    1908.) 

5s    04      J-J       $7,000 July  1  1044 

Subject  to  call  after  July  1   1914.) 

INTEREST  payable  at  St.  Louis  and  Gainesville 


000 Jan    1  1942 

after  Jan  1    1912.) 
Street   Improvement  Bonds. 

6s  '90     AC   $21,000 Oct    1  1940 

(Subject  to  call  after  Oct  1  1910) 
BOND.  DEBT  July  1908.  $107,500 
T.  tal  tax  (per  $1,000)   1907. .$11. 50 

Population  In  1890 6,594 

Population  In  1900 7,874 


GALVESTON.     II.    A.    Landes,    Mayor;    I. 
Commissioner  Finance  and  Revenues. 


H.    Kempner, 


Galveston,  the  leading  seaport  of  Texas,  Is  the  county  seat  of  Galveston 
County,  and  was  Incorporated  In  March  183!). 

The  county  of  Galveston  has  completed  the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a  half  dollars,  and  devised  by  a  board  of 
eminent  engineers,  to  protect  the  city  from  Invasion  by  the  sea. 

A  eon  tract  has  been  entered  Into  and  the  grade  of  the  streets  of  the  city 
and  private  property  Is  being  raised  by  pumping  In  sand  to  the  height  of 
an  average  of  about  12  feet,  covering  about  2  8  of  the  total  area  of  the  city 
and  beginning  Immediately  back  of  the  seawall.  This  work  Is  to  be  paid 
for  by  an  Issue  of  bonds  of  (2,000,000,  There  has  been  put  out  to  date 
about  $1,400,000,  of  which  over  (550,000  have  been  taken  by  the  city's 
various  sinking  funds,  and  before  the  completion  or  the  contract  the  city 
Is  committed  to  take  for  the  account  of  Its  sinking  funds  a  total  of  $066  000 
of  these  bonds,  or  1-3  of  the  total  Issue.    ■    •    •    • 


LOANS—  When  Due 

Limited   Debt  Bonds  1881 

5s  '81      J-D$51    .000*c  ...1921-1927 

(Subject    to    call    1907.) 

Water,  Street  Imp.  &  City  Hall. 

5s  J-J  $537.000'C  ...1928-1936 

(Subject  to  call  1908-'16.) 

Limited    Debt   Bonds. 

5s  '91      J-J  $l,027,000c  ..1932-1936 

(Subject  to  call  1912-'16.) 

General    Indebtedness    Bonds. 

5s  '95      M-N  $156. 000c    1935 

(Subject  to  call   1905.) 

Grade-Raising  Bonds,  Series  A. 

4s  M-S  $185 ,000c. .Sept  1  1943 

Grade-Raising   Bonds,   Series   B 

58  M-N   $659,000c 1944 

(Subject  to  call  by  lot.) 


Series  B. 

5s  $638, 000c 1947 

Grad'g,  Pav'g  &   Drainage  Bonds. 

43^s'08J-J     $100,000.. July     11948 

(Subject  to  call  after  July  1  1 928.) 

Gen.  Indebtedness  Bonds. 

5s  '97      A-O  $192,000c...Oct  1  1937 

(Subject  to  call  1917.) 

Water-Works    Bonds    1896.  • 

5s  M-N$52,000c 1936-1938 

Public  School  Bonds 

5s  '97      J-J  a$23,000c 1937 

5s'08      J-J  25,000 1928 

Sewer  Bonds. 
5S  F-A  $300,000c  ...1936-1938 

(Subject  to  call  1916 


a  All  held  in  sinking  fund 

PAR  VALUE  OF  BONDS.— The  par  value  of  the  bonds  is  $1,000 

INTEREST  is  payable  in  New  York  and  Galvesto  i 

TOTAL   DEBT,    &c. —  Sept.  1   '08.  Feb.  29  '08.  Feb.  28  '07. 

Total  bonded  debt $4,283,000      $4,283,000      $3,747,000 

Floating  debt 38  38         


Total   debt $4,283,038      $4,283,038      $3,747,000 

Sinking  funds,  &c 303,022  299,192  406,245 


Net  debt $3,980,016      $3,983,846      $3,340,755 

The  water  debt  (included  in  total  above)  on  Sept.  1  1908  amounted  to 
$472,000;  the  water  sinking  fund  (also  Included  above)  on  the  same  date 
aggregated  $1 ,332 

in  addition  to  the  sinking  fund  as  given  above,  the  city  owns  $622,- 
200  of  wharf  company  stock.  Also  owns  a  water-works  plant  valued 
at  $1,550,000,  an  electric-light  plant,  sewer  plant,  &c,  &c.  The  total 
value  of  its  public  property  at  present  Is  $2,892,283. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  Its  special  reserve  fund,  which  can  only  be  used  In 
special  or  unlooked-for  emergencies,  the  sum  of  $23,567.  The  city  holds 
In  what  is  called  Sewer  Extension  Fund  about  $29,227;  the  revenue  of 
the  present  sewer  system  will  pay  over  and  above  operating  expenses  Inter- 
est on  the  entire  $300  000  of  bonds  outstanding.  Further  work  on  the 
sewers  Is  being  done  as  the  grade-raising  Is  finished  in  different  districts. 

DEBT  LIMITATION. — The  city  can  issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  Is  about  75% 
actual  value. 

Personal 

Property. 
$4,504,114 

4,693,919 

4,504,000 

3,960,893 

3,182,195 

3,401,361 

3,494,522 

4,441,282 

5,062  899 


years.  Real  Estate. 

1908 $18,292,951 

1907 19,599,616 

1906. 18,293,000 

1905 17,283,760 

1904 17,169,676 

1903 17,172,737 

1902 17,254,803 

1900 22,519,230 

1890 15,970,935 


Total  Assessed 

City  Tax 

Valuation. 

er  $1,000 

$22,797,065 

24,293,539 

$16.00 

22,797,000 

16.20 

21,244,653 

15.20 

20,351,871 

16.50 

20,574.098 

15.00 

20,749,325 

15.00 

26  960,512 

15.00 

21,033,834 

15.00 

City  tax  rate  (per  $1,000)  in  1907  was  $16.00;  total  tax  rate,  $29.65. 

POPULATION  in  1900  (Census)  was  37,789;  In  1890  It  was  29.084;  In 
1880  It  was  22,248;  in  1870  It  was  13,818.  In  1907  the  population  was  esti- 
mated at  46.000. 

GALVESTON    COUNTY.     Theo.  K.  Thompson,  Treasurer- 

County  seat  Is  Galveston.  At  an  election  held  March  20  1902  the  ques- 
tion of  issuing  $1 ,500,000  protection  bonds  carried  by  a  large  majority- 
All  of  these  bonds  have  now  been  Issued  and  up  to  Apr.  1  1908  $330^00 
had  been  retired,  leaving  $1,207,700  outstanding  on  that  date. 


Court  House  and  Jail  Bonds. 
5s  '93     A-OJ161, 000c... Feb   9  1937 
(Subject  to  call  after  Feb  9  1907.) 
BOND.  DEBT  Sept  1  '08. $1 ,544,600 

Sinking  fund  and  cash 170,802 

NET  DEBT  Sept  1   1908.    1,373,798 
Total  assessed  val.  191  8. -.""-2.277  380 

County  tax  rate  (per  M)  '08 $7.30 

Population  In  1890. 31,476 

Population  In  1900 .44.116 

INTEREST  on  the  sea-wall  bonds  is  payable  at  the  Guardian  Trust  Co., 
New  York,  or  at  the  Texas  Bank  &  Trust  Co.,  Galveston:  the  court-house 
and  jail  bonds  and  the  5%  bridge  bonds  are  payable  at  the  office  of  the 
County  Treasurer. 

GREENVILLE.     W.  A.  Frazer,  Clerk. 


LOANS —  When  Due. 

Bridge   Bonds. 
5s  '93     Apr  $72,000*c.Jan    10  1913 
(Subject  to  call  after  Jan  10  1903.) 

Sea  Wall  Bonds  (See  text  above). 
4s  '02     A-O  $1,169, 200c. J'ne  10  '42 
(Subject  to  call  after  June  10  1922.) 

Funding  and    Refunding   Bonds. 

4s  '01     A-0$142. 400c. -Dec   10  1942 

(Subject  to  call  after  1922.) 


This  city  Is  In  Hunt  County. 
LOANS—  When  Due. 

School  Bonds. 
8s  "85     F-A     $9, 000c... Sept  1  1915 
6s  '90     J-J       12,000c July  10  1920 

(Subject  to  call.) 
5s  '04     F-A  $14.000c..Aug  10  1944 
($500  payable  each  year.) 
Refunding  Bonds. 
5s  '01      ...       $4, 000.. .Sept     1  1921 
4J^s'07  O-A       20,000.. .June  1  1937 
4%s'06...       12.000c. .Apr    10  1936 
(Subject  to  call  $500  yearly.) 
School  Building  Bonds. 
4J^s  '06...    $16,000c...May  1  1946 
(Subject  to  call  $500  yearly.) 


City  Hall  &  Engine  House  Bonds. 
6s  '89     M-S     $5,000c...Oct    2  1920 

Electric  Light  Bonds. 
6s  '91     J-J    $15,000c...Jan    1  1921 

Sewer   Bonds. 

4Hs'07  s.-a.  $40,000 Junel  1947 

(Subject  to  call  after  1908.) 

Water- Works  Bonds. 

4Hs'08...     $67,500 1948 

($2,000  payable  every  third  year.) 
BOND.  DEBT  July  1908.     $147,000 

Assessed  valuation  1907 3,635,689 

Total  tax  (per  $1,000)  1907. ..$12.80 

Population  In  1900... 6,860 

Population  In  1907 10.306 


GUADALUPE  COUNTY.     Wm.  Fritz,  Treasurer. 

Seguln  Is  the  county  seat.     All  bonds  are  redeemable  after  5  years. 
LOANS —  When  Due. 

Jail  Bonds. 
4s  "03     Apr      $4, 000c. Apr    10  1943 

Bridge  Bonds. 
4s  "03     Apr  $15, 000c. Apr    10  1943 
5s  '98      Apr        2,000c. Apr    10  1938 
4s  '05     Apr      67,500c -Apr    10  1945 

INTEREST  is  payable  at  Austin. 

HARDIN  COUNTY. 

Kountze  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds. 


Road  Bonds. 
4s  '06  Apr  $50, 000c. Apr  10  1946 
BOND.  DEBTSept  19  "08. .$138,500 
Total  assessed  val.  1908.-11,053,015 
State&Co.tax(per  M) '08. $4. 70  11-12 

Population  In  1900.. 21,385 

Population  In  1908  (est) 24,(00 


Building  Bonds. 

5s  '04     ...    $50.000. ..Apr   1 
6s  '94     ...         1,946. ..Apr   1 

5s  '00     975 Feb    1 

5s  "05     ...      40, 000. ..Apr   1 
BOND.    DEBT  \o\    18  '08.   $1 


Assessed  valuation  1908..  9.5 

i.ilc  >V  county  la\  (per  All  '08 

Population  In  1900 


5s '01  ...  $1,500. ..Apr  10  1921 
6s  '01  ...  1,000. ..Apr  10  1921 
6s  '94  ...  1.000. ..May  16  1924 
6s  "97  ...  2.000. ..Apr  10  1937 
5s  '02      ...  500. ..Feb    16  1922 

5s  '05      ...         6,985 Var's     1945 

Court  House  Bonds. 
4s  "06      ...     $28,000. ..Nov  14  1946 
(Subject  to  call  after  Nov  14  1911.) 

HARRIS  COUNTY.     James  uharlton,  Treasurer. 

County  seat  Is  Houston. 
LOANS—  When  Due. 

Road   and   Bridge   Bonds 
3s  '01     J'ne  $536.000 -..June  1  1941 

(Subject  to  call  June  1,  1911) 
Is  "(i7      A  <)   nm. on  ic     <>ci     in  11)47  '■ 
fR'thject   to  oall    iftci-  Oct    i<>  1017) 
BOND.  DEBT  Sepl   1908      1,450,000 

INTEREST  Is  payable  In  Austin. 


0  1924 
0  1924 
6  1940 
0  1945 
03.983 
00,000 
j  10.50 
5,040 


Toal  assessed  val.  '08  ..  .$89,1 16,870 

i  Assessment  at  full  value.) 
County  tax  (per  $1,000)  1008.. S3. 80 

Population  In  1890 ..37.249 

Population  In  1900 63.786 

Population  in  1907  (est) 80,000 


•  Issued  prior  to  the  law  of  1803, 
I   n  by  State  official 


which  requires  approval  and  reglstra- 


Nov.  1908.] 
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Building   Bonds. 

5s  '98     $24,000. ..Apr  10  1938 

BOND.  DEBT  July  1  1907. $101, 000 
Assessed  valuation  1908..  9,837.380 
County  tax  (per  $1,000)  1908. .$3.40 
Population  In  1900 14,142 


HAYS  COUNTY. 

San  Marcos  Is  the  county  seat. 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 

48  '03      ...    $65,000.. -Sept  10  1943 

4s  '03       -•--  1,000 Apr    8  l«4ii 

5s  '01      ...         3,000. ..Feb   20  1921 

Vault  Bonds. 
5s  '90      ...       $8,000_. -Apr    12  1938 

HEMPHILL  COUNTY. 

Canadian  is  the  county  seat. 

LOANS—  When  Due.  I  Population  in  1900 815 

Court-House  Bonds. 

5s  '08      ...     $35,000 19481 

(Subject  to  call  after  1913.)  I 

HILL  COUNTY.     Jno.  C.  Givens,  Treasurer. 

Hlllsboro  is  the  county  seat. 
LOANS —  When  Due 

Bridge  Bonds 


5s  '95      ...  $30,000. ..Apr   10  1935 

5s  '96      ...  20, 000. ..Apr   10  1936 

5s  '97      ...  12,000. ..Apr   10  1937 

3  Vis    02.-.  40,000.-.Apr   10  1942 

Funding  Bonds. 

5s  '98      ...  $50,000. 

3  Vis  '03-..  42,000- 


BOND.  DEBT  July  1  '07.     $194,000 
Assessed  valuation  1908.-24,000,000 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1907-.$5.50 

Population  In  1900.. 41,355 

Population  in  1906  (est.) 46,500 


-Feb   15  1938 
-Apr   10  1943 

HILLSBORO.     Marion  Clyette,  Treasurer 
This  city  is  the  county  seat  of  Hill  County. 


BOND.  DEBT  July  1  '08..     $69,500 

Water  bonds  (included) 41,500 

Total  assessed  val.  1907 3,239.1 ,  0 

Total  tax  rate  (per  M)  190i... $10.70 

Population  in  1900 5,316 

Population  in  1908  (est) 7,500 


LOANS —  When  Due 

Water  and  Sewer  Bonds. 

6s  '91      ...       $4,500 Oct    1  1911 

5s  '95     ...      18.500 Jan    1  1935 

5s  '95      ...         8,000 Sept  3  1935 

5s  '97      ...       15,000 Jan    1  1937 

School  Bonds. 

6s  '94      ...       $4,000 July  1  1924 

4  Us  '06...       20.000 Sept  1  1946 

(Subject  to  call  after  Sept  1  1921.) 

HOUSTON.      H.  B.  Rice,  Mayor;  Tom  Bringhurst,  Secretary. 
This  city  is  in  Harris  County.      The  new  charter  of  the  city  became 
operative   July    1    1903 


Bonds. 

...Nov  15  1939 

. ..Jan    1  1937 


LOANS —  When  Due. 

Bridge  Bonds. 
5s  g  '96  M-N  $39.000 May  1  1936 

Compromise  Bonds. 
6s  g  '88  J-J  $500, 000*... July  1  1918 
5s  g  '88  J-J     503.000*. . -July  1  1918 

Street  Improvement  Bonds. 

5s  g  '03  A-O$300.000 Oct    11943 

5s  '08      A-O   100.000c.-Aug  5  1938 
(Subject  to  call  after  Auu  5   1928.) 

Fire    Station,    Market    House    and 
School  Bonds. 
5s  g  '03  F-A$100,000...Aug  15  1943 

Funding   Bonds. 
6s  g  '82  J-J  $524,000*. ..Jan    1   1912 

School,   Sewer,   Street   Paving  and 
Fire  Station   Bonds. 
5s  g  '04  A-O$100,000 Oct    11944 

Paving  and   Sewer  Bonds. 

5s  g  '97  J-J  $250,000 July  1  1937 

(Subject  to  call  after  1917.) 

5s  g  '98  J-J  $100,000 July  1  1938 

5s  g  '99  J-J     100,000 Jan    2  1939 

5s  g  '01  F-A  240,000 Aug  1  1941 

5s  g '01  F-A      60.000 Aug   1   1941 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer  bonds, 
the  fire  station,  market  house  and  school  bonds,  the  bonds  due  Oct.  1  1944, 
the  water-plant-purchase  bonds  and  the  street-improvement  bonds  of  1908 
Is  payable  at  the  Union  Trust  Company,  New  York  City;  on  the  funding 
6s  at  the  American  Exchange  National  Bank  of  New  York  City;  others  also 
In  New  York  City. 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 


Sewer  and   Sanitary 
5s  g  '99  M-N  $300,000. 

Refunding   Bonds. 
5s  g  '97  J-J  $109,000.. 

School   Bonds. 

6s  g  '94  M-N$100,000 May  1   1924 

5s  g '97  J-J        50,000 Dec    1   1937 

5s  g '98  J-J       60,000 Jan    11923 

5s  g '01  F-A     50,000 --.Aug  19  1941 

Water  Plant  Purchase  Bonds. 
5s   '06   J-J    $434,000c..July   16   1946 
'JEN.  BONOS  Mcnl  '08_-$3,;n!),0  0 

Paving  certificates 301,231 

Water- works  mortgage 467,000 

Certificates  of  Indebtedness      31,800 

Floating  debt 76,094 

TOTAL  DEBT  Mch  1  '08. .4,795, 125 
Value  city  property  1907.-5,552,831 
Tot il  assessed  val.  1907.-50,876,142 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1907.-.$18.00 

Population  In  1900. .,44.633 

Population  In  1890... .27,557 


Edna  Is  the  county  seat 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
6s  '92      ...      $3,000. ..Apr  12  1912 

Court  House  and  Jail  Bonds. 
5s  '00      ...     $10, 000. ..Feb   10  1940 
5b  '00     ...         1,000. ..Feb   10  1920 
4s  '05      ...      45,000. ..Apr   10  1945 
48  '02     ...        8,000 May  4  1942 

JEFFERSON    COUNTY.     B. 


Funding  Bonds. 

6s  '90     $5,425 June  1  1910 

BONO.  DEBT  July  1  1907.. .$88,   26 

Assessed  valuation  1908 7,192,709 

(Assessment  about  50%  actual  val.) 
County  tax  (per  $1,000)  1907. .$4. 60 

Population  in  1900-. .6,094 

Population  In  1906  (est.) 7,000 

F.    Quicksall,    Clerk. 


County  seat  Is  Beaumont. 
LOANS —  When  Due.  |       Refunding  Bonds. 

Road  Bonds.  |4s'03      ....  $44.500. ..Feb   10  1943 


Bridge  Bonds. 

5s  '96     $19,000. ..Apr   10  1936 

4s  '04      20.000 Apr   10  1944 

BOND.  DEBT  Sept  1  '07.     $519,000 
Assessed  valuation  1908. .32,000,000 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908. .$5.25 
State&Co.tax(per  $1,000)  '08     $8.50 
Population  in  1907  (est.) 45.000 


BOND.  DEBT  Nov  1  '08.       $66,200 

Slnklngfund 18,332 

NET  DEBT  Nov  1  1908..  47.868 

Total  assessed  val,  1908.-20.652,634 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000),  '08-$6.20 

Population  In  1900 33,819 

Population  In  1908  (est) 50,000 


5s  '04     Aug  $125,000     ..Aug  10  '44 
(Subject  to  call  after  Aug  10  1924.) 

88  '03      100.000. ..Oct    10  1943 

5s  *02      150,000 Oct    11941 

5s  '07  seml-an  175.000r 1947 

(Subject  to  call  after  1927.) 
Court  House  Bonds. 

58*96      $43.000 Apr   10  1936 

5s  '00      6,900. ..Feb    14  1940 

5s  '02      9.000 1942 

4s  '03      1.800. ..Feb    10  1943 

JOHNSON  COUNTY.     O.  L.  Bishop,  Clerk 

Cleburne  is  the  county  seat. 
LOANS —  When  Due. 

3s  "02      $50,OO0c..Apr    10  1942 

(Subject  to  call  after  5  years.) 
3s  '02      $5, 700c. .Apr    10  1922 

(Subject  to  call  after  5  years.) 
5s  '99      $5,OO0c..Apr    10  1939 

(Subject  to  call  after  5  years.) 
4s  '05     $5, 500c. Feb    13  1925 

(Subject  to  call  after  5  years.) 

INTEREST  on  the  3s  due  1922  and  on  the  4s  due  1925  Is  payable  in 
Cleburne  on  the  3s  due  1942  and  the  5s  due  1939  in  Austin. 

KARNES  COUNTY.     Robert  G.  Robuck,  Clerk  Co.  Court. 

JJarnes  Is  the  county  seat. 

Bridge  Bonds. 

4s  '03      $1.500. ..Apr   10  1923 

4s  '06      ...         7,500...May  15  1926 
Court  House  and  Jail  Bonds. 

4s  '99     $38, 500. ..June  20  1919 

BOND.  DEBT   Vpr  25   1908   $62,50;) 

Assessed  valuation  1908 9,170.440 

County  tax  (per  $1,000)  1907. .to. 00 

I  Population  in  1900 8.681 

C.   M.   Morgan,   Treasurer 
Bonds  all  Issued  under  bond  law  of  1893. 
When  Due.  |  Total  assessed  val.  1908.523.704,570 
(Assessment  at  full  value.) 
State&Co.tax  (per  M)  '08 $4.70  11-12 

Population  in  1890 37,302 

Population  in  1900 48.627 

Population  In  1908  (est.) 65.000 


LOANS- 

When  Due. 

Bridge 

Bon 

ds. 

6s  '90   . 

$4,500. 

.-Feb  13  1910 

6s  '91   . 

1.500. 

..Dec  24  1911 

4s  '99   . 

4.500. 

..June  20  1939 

68  '00   . 

-  .  _ 

6,000. 

..Apr  10  1940 

4s  '01   . 

4.500. 

..Apr  10  1941 

4a  '02   . 



2.500. 

..Apr  10  1942 

LAMAR  COUNTY 

County  seat  Is  Paris. 
LOANS— 

5s    '95    A-O  $58. 000c. .Apr    10  1935 

(Subject  to  call  after  April  10  1905.) 

5s    '97    A-O   $33.000c..Aug    10  1937 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Aug  1  1908.  .$81 .000 

INTEREST  on  all  bonds  Is  payable  at  Paris,  Texas. 
LAREDO.      S.  M.  Benavides,  Treasurer. 

This  place  Is  the  county  seat  of  Webb  County. 
LOANS —  When  Due.  I  BOND.  DEBT  July  1  1908. .$88,000 

Improvement  Bonds.  I'oial  assessed  val.   1907         2,805.667 

6s  g  '83  J-J     $57, 000c. ..July  1  1913    (Assessment  about  85%  actual  val.) 

Funding  Bonds.  ;  I'otal  tax  (per  $1  ,000)'07$24.7  i  '1-12 

6sg'93J-D    $31, 000c. .Dec   31  1922  <  Population  In  1900 13,429 

I  Population  In  1908  (est.) 15,1  00 

INTEREST  Is  payable  atlNew  York 


Court  House  Bonds. 

3s  '02      $70.500.. .May  10  1942 

BOND.  DEBTSept  1908. -.$115, 600 
Assessed  valuation  1908. .16, 184, 505 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908. .$1.90 
Population  In  1900 28,121 


LAVACA  COUNTY. 

Hallettsvllle  is  the  county  seat. 
LOANS —  When  Due. 

Bridge    Bonds. 

6s  '90      $11,000 Nov  1  1909 

6s  '89      7,000 Nov  1  1909 

6s  '93      600. ..Feb    13  1913 

6s  '94      1,000. ..Aug   14  1914 

6s  '90      500. ..May  16  1910 

4s  '03     25,000. ..May  10  1923 

LIMESTONE  COUNTY.     J.  D.  Therrell,  Treasurer. 

Groesbeck  is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  Nov  9  1908       $65,000 

Bridge  Bonds.  lAssessed  valuation  1908..  13, 200, OuO 

6s  '90     $5,000. ..Dec   24  19101  (Assessment  at  full  value.) 

6s  '90      6,000. ..Dec   24  19101  State&Co.tax(per  $1,000)  *08..$4.50 

4s  '03      20, 000... Aug  10  1943  I  Population  in  1900 32,573 

Refunding   Court  House   Bonds.      I  Population  in  1907  (est.) 33,000 

4  J^s'98 $34,000 Aug  9  19381 

McLENNAN  COUNTY.     W.  C.  McCollum,  Auditor. 

Ail  bonds  are  exempt  from  taxes 


When  Due. 


'40 


'09 
'40 


BOND.  DEBT  Nov  1  1908     $355,000 

Slnklngfund 56,500 

Cash  on  hand- 50,697 

Assessed  valuation  1908. .41, 956, 899 
State&Co.tax(per$l,000)'08_$5.62>^ 

Population  in  1890 39,204 

Population  in  1900 59,772 

Population  in  1906  (est.) 65  000 


Texas. 


County  seat  is  Waco 
LOANS— 

Bridge  Bonds. 
3s  g  '00  Oct  $45,000c&r_..Oct  10 

(Subject  to  call  after  1905.) 
6s'99  A-O  $80,000*c&r   ..Aug  13 

Cour'-House  and   Jail 
3s'00A-O  $230,000c&r-..June  10 
($50,000  subject  to  call  after   1905; 

($200,000  subject  to  call  afterl910) 

INTEREST  on  all  bonds  is  payable  at  Austin 

MARION  COUNTY. 

Jefferson  is  the  county  seat. 
LOANS —  Wften  Due.  |  BOND.  DEBT  .Tulv  1  1907-  $254,000 

Refunding    and     Adjustment    Bds. I  Assessed  valuation  1908 2,905,453 

4s  '00      -..$126,000 Jan    1  1920  ]  County  tax  (per  $1,000)  1907__$9.50 

4s  '04     ...      74,000 Jan    1  1924 1  Population  In  1900 10,754 

4^  'i  4      ..  26,001  J    n    1   1924| 

MARSHALL.     H.  S.  Rice,  City  Secretary. 

This  city  is  the  county  seat  of  Harrison  County. 
LOANS —  When  Due.         Sewer  Bonds: 

Water  Works  Bonds.  5s  '04      J-J     $50,000c. 


6s  '89  J-J  $50, 000c. -Jan  1  1934 
4s  "02  J-J  25,000c-. .Nov  1  1943 
(Subject  to  call  after  Nov  1  1913.) 
5s  '05  J-J  $30,000c---Apr  1  1945 
(Subject  to  call  after. .Apr  1  1915.) 

School    Bonds. 
4s  '03     J-J     $28,O00c._-July  1  1943 
(Subject  to  call  after  July  1  1908.) 

City  Hall  Bonds. 
5s  '07      J-J     $45,O00c.--Jan    1  1947 
(Subject  to  call  after  Jan  1   1917.) 

Paving  Bonds. 

5s  '07      J-J     $30,000 July  1  1947 

(Subject  to  call  after  July  1   1917.) 

MA&TTN  COUNTY. 

Stan)  on  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

5s  '08      $40,000_-Apr    10  1948 

(Subject  to  call  after  Apr  10  1928.) 

MATAGORDA  COUNTY.     A 

Bay  City  is  the  county  seat. 


May  1  1944 
(Subject  to  call  after  May  1  1914.) 
5s  '04  J-J  $45,O00C-..July  1  1944 
(Subject  to  call  after  July  1  1914.) 
5s  '05     J-J         5, 000c. ..July  1  1945 

(Subject  to  call  at  any  time.) 
BOND.  DEBTSept  1  1907.  $373,000 

Sinkingfund 33,045 

Assessed  valuation  1907. ..3,980,250 

Tax  rate  (per  $1,000)  1906 $11.50 

(Assessment  about  Vi  actual  value.) 

Population  in  1900 7,855 

Population  in  1907  (est.) 14,000 


Assessed  valuation  190? 2,520,400 

Population  In  1900 332 


S.  Collins,  Treasurer. 


LOANS— 
4s  '02 
4s  "01 
4s  '02 
4s  '02 
4s  "03 


When  Due. 
$1,100. ..Sept  10  1922 
28,995. ..Mch  12  1921 
23,000. ..Apr  10  1942 
1.995. ..Dec  10  1922 
58. 000... Oct    10  1943 


4s  '05  Apr  $1.995r Oct    11925 

(Subject  to  call  after  Oct  1  1915.) 
BOND.  DEBT  Nov  7  1908  $212,484 
Assessed  valuation  1908--11.385.360 

(Assessment  at  full  value.) 
State&Co.tax(per$l, 000) '08.7.43  1-3. 
Population  in  1900 .6,09 

MATAGORDA    COUNTY  DRAINAGE    DISTRICT.      Jesse 
Matthews,  County  Judge. 

Bay  City  is  the  Post  Office  for  this  district.     Bonds  are  tax-exempt. 
LOANS —  Wften  Due.  I  Total  assessed  val.  1908_-$2,887,54O 

5s  '08     Feb   $250,000c.Feb    14  1948 1  (Assessment  about   Vi  actual  value.) 

(Subject  to  call  after  Feb  14  1928.)  |  Total  tax  (per  $1,000)   1908 $8.00 

BOND.   DEBT  Oct   1908. .$250, 0001  Population  in  1908  (est.) 5,000 

INTEREST  is  payable  at  the  County  Treasurer's  office  in  Bay  City. 

MILAM  COUNTY.     W.  A.  Nabours,  Treasurer. 
Cameron  is  the  county  seat. 


When  Due.  |BOND.  DEBT  Nov  1908.     $122,372 
Assessed  valuation  1908. .17, 179,595 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908. .$3.00 

Population  In  1890 24,773 

Population  in  1900 39.666 


LOANS— 

Court  House  Bonds. 
5s  '95     A-O  $52,500c..May  15  1935 

Bridge  Bonds. 

5s  $5.800 

4s  ...       53,072 

Jail  Bonds. 
5s  '95     A-O  $11. 000c. May  15  1935 

I  \  rEK^ST  Is  payable  at  Austi  I. 

OPTIONAL. — All  bonds  are  now  subject  to  call. 

MINERAL   WELLS.     Clarence    Howard,   Treasurer. 

This  city  is  In  Palo  Alto  County. 
LOANS—  When  Due. 

Sewer  Bonds. 

5s  '07      $15,000 Oct    11947 

(Subject  to  call  after  Oct.   1    1917.) 

Water-Works  Bonds. 

5s  '07      $10,000 Oct    11947 

(Subject  to  call  after  Oct.   1   1917.) 

Bridge  Bonds. 

5s  '07      $1,196 Oct   1    1947 

(Subject  to  call  after  Oct.   1    1910.) 

NAVARRO  COUNTY.     C.  L 

County  seat  Is  Corsicana. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  '05     A-O  $141, 000c. Jan    2  1945 
(Subject  to  call  after  Jan.  2  1910.) 
BOND.  DEBT  Aug  1  1908. $141 ,000 

INTEREST  payable  at  Corsicana. 

NORTH  FORT  WORTH.     H.  T.  Proctor,  City  Secretary. 

This  city  is  in  Tarrant  County.     Post-office    Fort  Worth. 
LOANS —  TPften  Due.  I  BOND.  DEBT  Feb  5  '08..  $123. nun 

School  Bonds.  |  Floating  debt 20.374 

5s '05     July  $23,000..    .July  1  1045  TOTAL  DEBT  Feb  5  1008.     143,374 

(Subject  to  call  after  July  1    1930.)    Total  assessed  val.  1907 

[(Assessment  about  4  actual  value.) 
1  1945ITotal  tax  rate  (per  $1,000)  "07. $11.50 
1930.)  i  Population  In  1908  (est.) 10.000 

ORANGE.     G.  W.  Bancroft,  Mayor. 

This  city  Is  the  county  seat  of  Orange  County.      Incorporated  1894. 
LOANS —  When  Due.  Street  and    Drainage  Bonds. 

4s  '08      $15.000 Apr    11948 


BOND.  DEBT  Apr  14  '08.  $104,446 

Floating  debt -.-  5,000 

Sinkingfund 14,198 

Assessed  valuation  1908.-. 3, 025,000 
Total  tax  rate  (per  $1 ,000)  '08. $10. 50 
Population  In  1900 2,048 


Jester,  County  Judge. 

Total  assessed  val.  1908. $18. 965. 485 
County  tax  (per  $1,000)  1908. .$3.00 

Population  in  1900.. 43,374 

Population  In  1908  (est.) 53.000 


Water-Works  Bonds. 

4s  g  Feb   $100, 000c Feb 

(Subject  to  call  after  Feb.   1 


School  Bonds 
5s  '95      A-O   $11, 000c. Dec    28  1935 
4s  "03     Feb     21,000c. ..Feb    1  1943 

Water  Bonds. 
6s  '97     A-O  $ll,000c.May  11 

Street  and   Bridge  Bonds. 
4s  '02     Feb   $15,000c..June  1 

City   Hall  Bonds. 
5s  '04      Nov     $5.000c..Nov  1 


BOND.  DEBT  Nov  1  1908.     $78,000 

Floating  debt 16.000 

Slnklngfund 9,000 

Total  assessed  val.  1908.  ..3.349.305 
Total  tax  (per  $1,000)  1908..  $14.80 

Population  In  1900 3.835 

Population  In  1908  (est) 7.500 

Bonds  are  tax  exempt. 

I  NT  E  RESTVpayabie  "a  t"  Austin.  Orange  or  New  York  City. 

which  requires  approval  and  regUtra- 


1937 
1942 
1944 


•  Issued  prior  to  the  law  of  1893 
tlon  by  State  officials. 
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PALESTINE.     S.  P.  Allen,  City  Secretary. 

Palestine  is  the  county  seat  of  Anderson  County.     Incorporated  1871. 

LOANS —  When  Due. 

Paving  Bonds 
4s  MS  $40,OO0c..Sept  2  1941 

4s  '08     J-J       50,000c Jan    2  1948 

(Subject  to  call  after  Jan.  2   1918.) 

School-House  Bonds. 

1936 


58  '96     M-N  $12,OO0c.-May  1 
(Subject  to  call  after  1901  .) 
5s    '98    M-N  $12, 500c. .. May  1  1938 

(Subject  to  call  after  1903.) 
4V$s'06  MS   $20.000C..Mch   1   1946 
(Subject  to  call  after  March  1  1926.) 


City-Hall  and   Prison   Bonds. 
5s  '98     M-N  $18,000c..Nov  1  1938 

(Subject  to  call  after  1903.) 
BOND.  DEBT  Nov  1  1908-  $152,000 

Floating  debt 29,551 

TOTAL  DEBT  Nov  1  1908     181,551 

Sinking  fund 15,000 

NET  DEBT  Nov  1  1908...  166, 551 
Total  assessed  val.  1908  ..5,387,581 
Totai  tax  (per  51.000)   1908.. $10. 90 

Population  In  1900 8,297 

Population  in  1907  (Census)  ..12,000 


INTEREST  on  paving  bonds  Is  payable  at  Austin;  on  the  4  y2s,  at  Pales- 
tine, Austin  or  at  the  National  Park  Bank,  N.  Y.  City;  all  other  bonds  at 
New  York  City. 

PARIS.     Ed.  H.  McCuistion,  Mayor;  O.  B.  Me  Knight,    Sec. 

This  Is  the  county  seat  of  Lamar  County.  Incorporated  In  1870.  The 
city  owns  property  valued  at  8188,000. 


School   Bonds. 
4}£s05   FA.   535  000. ..Aug   10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  Jan    $ltl.000c_.Sept  1  1940 

Sewer  Bonds 
4Jis        F-A        $6,500.  ..Aug   10  1947 
(Subject  to  call  Aug.  10  1917.) 

Funding  Bonds. 

4s  ..       $4,000 1958 

(Subject  to  call  after  1918.) 
6s  J-J       10, 000c.  July  10  1937 

BOND.  DEBT  July  1  1908. $432,000 

Sinkingfund 115,   39 

Total  assessed  val.  1908. ..8, 300, 000 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908  $12.50  X 

Population  In  1900 10  992 

Population  In  1908  (est.) 18,000 

4 }4%,  5%  and  6%  bonds  at  the 


LOANS—  When  Due 

Street   Improvement. 
5s  J-J     $50,000,c.Oct     1   1929 

(Subject  to  call  after  Oct.  1   1909.) 
4Hs'05  F-A   $50,000c    -Aug   10  1955 

(Subject  to  call  Aug.  10  1935  ) 
5s  J-J     $25,000*c. .June  1  1930 

os '08     F-A     25,000c.-May  10  1958 
(Subject  to  call  after  May  10  1918). 

Water-Works   Bonds. 
6s  J-J     $60,000*c_Apr    14  1937 

(Subject  to  call  after  April  14  1912.) 
6s  J-J     $23,000*C_.Oct  15  1937 

(Subject  to  call  after  Oct.   15   1912.) 
5s  J-J     $71, 000c.  .Sept  10  1953 

(Sublect  to  call  after  1923.) 
5s  J-J     $65. 000c.  _ Jan     10  1938 

(Subject  to  call  after  Sept.  10  1923.) 

INTEREST  is  payable  on  the  3% 
Fourth  National  Bank,  New  York  City 

POTTER  COUNTY.     Frank  Wolflin,  Clerk. 

Amarlllo  Is  the  county  seat. 
LOANS —  When  Due. 

Road  and   Bridge  Bonds. 
4s  '06      Apr   520.O00_.Apr      10  1046 
(Subject  to  call  after  Apr  10   1911.) 

Court  House  and  Jail   Bonds. 

4s  May  $50, 000c ..1944 

(Subject  to  call  after  five  years.) 

INTEREST  on  the  court-house  and  Jail  bonds  Is  payable  at  the  State 
Treasurer's  office. 

SAN     ANTONIO. 

City  Auditor. 

County    seat   of    Bexar    County.       Incorporated    In   June    1837.     Total 
amount  of  assets  of  city  on  Oct.  1  1908,  $4,000,000. 

When  Due. 


BONDED  DEBT  Nov  1908  §70,000 
Total  assessed  val.  1908  -.10,308,525 
County  tax  (per  $1,000)  190S..$4.10 

Population  in  1900 1,820 

Population  in  1908  (est.) 1...000 


Bryan     Callaghan,     Mayor;      V.     Beze, 


LOANS— 

Bridge  Bonds. 

5s  '90      M-S$100, 000c*. Sept  15  1920 
(Subject  to  call  Sept.  15  1910.) 
Electric  Fire  Alarm   System. 
5s  '90      M-S  $12, 000c*. Sept  15  1920 
(Subject  to  call  Sept    15  1910.) 
Improvement   District  Bonds. 
5s  '03      J-D    $30, 000c. ..Dec    1  1943 
5s  '05     A-O     75,000c. ..Apr 
(Subject  to  call  after  April  1 
5s  '05      F-A   $38 ,000c...  Feb 
(Subject  to  call  after  Feb.  1 
5s  '05      J-J     $15,000..    .Jan 
(Subject  to  call  after  Jan.  1 
5s  '05     F-A     $7, 000c. -.Feb 
(Subject  to  call  after  Feb.   1 
5s  '05      A-O  $23,500c._    Apr 

(Subject  to  call  April  3  1925.) 
5s  g'05  A-O  $55  000c.  .Apr    1  1945 


Public   Improvements. 

6s  '89      J-J     $50,000c*    -July  1  1919 
(Subject  to  call  after  July  1   1909.) 

School  Building  Bonds. 
5s  '90      MS  $41, 000c*. Sept  15  1920 
(Subject  to  call  Sept.  15  1910.) 
Sidewalk   Bonds. 
6s  g  '91  M-N  $10, 000c*. Nov  30  1931 
(Subject  to  call  Nov.  30  1921.) 
119455s  '89      J-J     $10,000c*-. July  1  1919 
1925.)  j        (Subject  to  call  July  1  1909.) 
1  1945  ;5s  '90     M-S  $10,00Oc*-Sept  15  1920 
(Subject  to  call  Sept.  15  1910.) 
Street   Improvement  Bonds. 
6s  g  '91  M-N  $50,000c*.Nov  30  1931 

(Subject  to  call  Nov.  30  1921.) 
5s  '89     J-J  $250,000c*..July  1  1919 

(Subject  to  call  July  1  1909.) 

5s  '90     M-S  $50,000c*.Sept  15  1920 

(Subject  to  call  Sept.  15  1910.) 


1925.) 
1  1925 

1915.) 
1   1925 
1915.) 
3  1945 


(Subject  to  call  after  April  1   1925.)    41^g'00  M-N  $300,000c.May  1  1920 


GEN'L  BONDS  Oct  1  '08. $2, 098, 000 

Improv.  Dist.  debt  (add.)       406,500 

Floating  debt 

'  TOTAL  DEBT  Oct  1  1908 

!  Sinking  funds 

j  NET  DEBT  Oct  1   1908_. 

Assessed  valuation,  real 


176,500 
2,681,000 

323,782 

2,357,218 

.40,304,905 


(Assessed  val.,  personal li, 3 56, 5 65 

Total  valuation  1907 54,661,470 

(Assessment    about    full    value.) 
City  tax  (per  $1,000)   1907. ..$11. 50 
Total  tax  (per  $1,000)   190. .$23. 25 

(Population  in  1900 53,321 

Population   In    1908    (est.) .  .100,000 


58  g  '06J-J  $120,000c...Jan  5  1946 
(Subject  to  call  after  Jan  5  1926.) 
5s  g  '05  M-S  $43,000c.-Sept  1  1945 
(Subject  to  call  after  Sept.  1  1925.) 

Property  Condemned,   &c. 
5s  '90     M-S  $7o,000c*.Sept  15  1920 
(Subject  to  call  Sept.  15  1910.) 

Refunding  Bonds 
4>^g'00  M-N  $190, 000c. May  1  1920 
4Hs'06  F-A  3O0,O0Or.-.Augl  1946 
(Subject  to  call  after  Auir  1  1926.) 
4Hs'07  F-A  150, 000c. .Aug  1  1947 
(Subject  to  call  after  Aug.  1  1927.) 
4Hs'08  ...     150,000 1948 

Sewer  Bonds. 
5s  g  '94  M-S$500, 000c. .Sept  1  1934  | 

INTEREST  on  the  refunding  bonds  of  1906  Is  payable  at  the  City 
Treasurer's  office;  on  all  other  bonds  at  Treasurer's  ofrice  In  San  Antonio 
or  at  the  Importers'  &  Traders'  National  Bank,  New  York  City. 

TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT. —  Bonded  debt  Is  limited  by  the  City  charter  to  10%  of 
the  assessed  valuation. 

SAN    ANTONIO    INDEPENDENT    SCHOOL    DISTRICT.      Paul   II.  Scliolz, 

Clerk    of    School    Board. 
LOANS —                                 When  Due.  |  BON  I)    DEBT  Sept  1  1908. $219, 000 
4s.         M-N  $19, 000c 1943  Total  assessed  val,  1:107. $54. 600, 235 

(Subject  to  call  after  1923.)         [School  tas  rate  (per  M)   1007. .$4. so 
5s  M-N  200,000c 1947  I  Population  In  1908  est.)         ..90,000 

(Subject  to  call  after  1927.)  I 

INTEREST  Is  payable  at  San  Antonio,  Austl  1    >  1   \  ork. 

SHERMAN.     J.  B,  Irvine,    Chairman    Finance   Committee; 
Henry  Zimmerman,  Secretary. 
Sherman  Is  the  county  seat  of  Grayson  County. 


LOANS  -  When  Due. 

Improvement  Bonds. 
6s  '92      M-N  $20, 000*... Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4,000.. .Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  *95      A-O  $13,500 1909  1935 

($500   payable  yearly  Oct.   1.) 
5s  '99      F-A   $31.0110        Feb  1  '09  '39 

Refunding   Water  Bonds. 
4MJs'07  J-J      $39,000    ..Jan  1  '0  l-'47 

Water  Works  Bonds. 
4Hs'n.l  M   N  $30, 000.. May   1   '0  1  '38 
5s  '05      10,500. .July  1    '09'29 

4J4s'06  F-A     10.500   .Feb    1  'on-'4fi 

4Hs        ...         9,000 1909  1926 

4^s'08  14,000     Oct    I    '09  '36 

Street   Improvement  Bonds. 
4Hs'06  F-A  $19,000. .Feb    1    '09-'46 
Houston   &  Texas  Central   Refund- 
ing Bonds. 
6s  '95     A-O     $7, 000... Oct  1  '08-M3 

•09 


Public   School   Bonds. 
4Ms'07  J-J     $26,000c_July  1  '09-'24 

Sewer  Bonds 
4Hs'01   M-N  $6  ),  000.  .July  1   '09-'41 
4Hs'08   M  N    12,500      May    1    09'33 

Refunding  Texas  &  I'ac.  Ky    Bds. 
5s  'o-l      F-A  $31,000.. Aug  I  '09-'39 

Funding  Bonds. 
6s  '95      A-O  $22. 000.. Oct  10  '09'30 

Electric    Light    Bonds. 
4KS  ...      $1(1.1 l:io:i    I!)  10 

I     i8'08  14,000 Oct    '13-'40 

BOND.  DEBT  Sep!  28  1908  $370,500 

Sinking  fund 19,739 

\  i:  1    DEB  1  _  350,  .01 

Water  debt  (Included) 88,500 

Total  a  es  ed  \  a  1  1907  6, 1  73,(1 10 
(Assessment  about  3 -5 actual  value.) 
Total  tax  (per  $1  000)  1908.  ..$15.00 

Population  In   1890... 7,335 

Population  In  1900  .    10,243 

Population  In  1908  (est.) 18,000 


J.  McKenna,  Auditor. 


08  I  1,0110     Oct     1  '09  '86 

INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  City. 


TARRANT  COUNTY.      C 

County   seat   Is    Fort    Worth. 
LOANS—  When 

Bridge  Bonds. 

5s'96  A-O  $5,000c&r Apr  10 

(Subject   to  call   after   1906 
4s'99     Feb  $64.000c&r_..Feb  1 
(Subject  to  call  $2,000  yearly 
all  after  Feb.   1   1909.) 
Refunding  Bonds. 
4s'99  Feb  $290.000c&r...Feb  1 
(Subject   to   call    $8,000    yearly 
all  after  Feb.   1    1909.) 

TEMPLE.     M.  O.  Woodward,  Secretary 

This  city  is  In  Bell  County. 
LOANS— 

Building  Bonds. 

6s  '95      $2,000 July  2 

5s  '87      13,500 Mch  1 

School  Bonds. 

6s  '94     $21,000 July  2 

..'06       25,000 July 


Due.    BOND.  DEBT  Sept  1908.. .$359, 000 
I  Total  assessed  val.  190M.  .78.697.400 
1936;  (Assessment  at  full  value.) 

)         1  County  tax  (per  $1,000)  '0o-..$3.3313 

1919'  Population  in  1890. 41,142 

and    1  Population  in  1900 52,376 

Population  in  1908  (est.) 77.500 

I  INTEREST  Is  payable  at  the  Cheml 
1919  j      cal  National  Bank,  New  York, 
and 


When  Due. 


1930 
1927 

1934 

1946 


Water  Works  Bonds. 

'07  J-D    $90,000c Dec    1  1947 

(Sub'ect  to  call  after  Dec  1  1927.) 
BOND.  DEBT  Feb  1:>08..  $211,500 
Assessed  valuation  1908. ..5, 500, 000 
Tax  rate  (per  $1,000)  1908.. .$12.10 

Population  in  1900 ..7,065 

Population  in  1906  (est) 12,000 

INTEREST  on  the  water- works  bonds  is  paya  4.  at  tue  Fourth  National 
Bank,  New  York  Citr 

TEXARKANA.     H.  L.  Vaughan,  Secretary. 

This  city  Is  In  Bowie  County. 
LOANS—  When  Due.  | 

Water  Bonds. 

6s  '86      $1,000 Jan    1  1936 

Improvement    Bonds. 

6s  '»4       M-S   $28,000 Mch   1   1934 

(Subject   10  call  $2,000  every   three 
years   after   Mar    1    1904.) 
Street  and  Sewer  Boml?. 

5s  '96      J-J        $9,000 July  1  1936 

(Subji  cl  to  call  after  July  1  1906.) 

5s '03      M-N     23,000 May  1  1943 

(Subject  10  call  alter  May  1  1J13.) 
Building  Bonds. 

5s  '03      M-N     $4,000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 
Street  Bonds. 

5s  '07      J-D    $20,000 Dec   1  1947 

(Subject  to  call  after  Dec  1  1912.) 

INTEREST  on  the  improvement  bonds  is  payable  at  the  Fourth  National 
Bank,  New  York,  on  the  issue  of  1890  at  the  Seaboard  National  Bank.  New 
York,  and  on  the  street  and  sewer  bonds  of  1903  at  the  Seaboard  National 
Bank,  New  York,  and  at  the  State  Treasurer's  office  In  Austin. 

TRAVIS  COUNTY.     R.  C.  Roberdeau,  Treasurer. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of  $47,000 
were  declared  invalid  by  the  lower  court,  but  the  decision  was  overruled 
by  the  United  States  Supreme  Court  and  the  securities  held  to  be  legal 
obligations.  V.  70,  p.  957.  These  bonds  have  been  refunded  by  new  4s, 
which  are  included  below. 


Bridge  Bonds. 
5s  '07     J-D    $10,000 Dec   1  1947 

(Subject  to  call  after  Dec  1  1912.) 
Sewer  Bonds. 
5s  '07      J-D    $10,000 Dec    1   1947 

(Subject  to  call  after  Dee  1   I'll 2.) 
BOND.  DEBT  Marl  1908.     $65,000 
Floating  debt 13,827 

()     UL  DEB  I    Mar  1  1908.       78,827 

Sinking  rund  and  cash 21,503 

NET    DEB  1'  M  tr  1  1908..        57,324 
Total   assessed    val.    1907.-3,814,543 

(Assessment  about   M  actual  value.) 

Total  tax   (per  $1,000)    1907.. $15. 75 

Population   In    1900 5,256 

Population   in    1907 10,400 


Tot.  assessed  val. '08  (est)' 35,000,000 
State  &  Co.  tax  ratelper  M)  '08   35.30 

Population  In  1890 36,322 

Population  in  1900 47.386 

Population  in  1907  (est) 56,000 


LOANS—  When  Due. 

Refunding  Bridge  Bonds. 

4s  '98     A-O  $47, 000... Feb    10  1936 
4s  '00      Apr      96, 000... Mch  10  1940 

(Subject  to  call  after  March  1905.) 
BOND.  DEBT  Sept  21  1908.$143,000 

TYLER.     Jno.  H.  Bonner,  Mayor.   R. E.Gaston, City Treas. 

This  city  Is  the  county  seat  of  Smith  County.     The  validity  of  all  the 

bonded  indebtedness  of  the  city,  ever  questioned,  has  been  linally  sustained 

by  the  State  Supreme  Court.     See  "State  and  City"  section  for  May  27  1905. 

LOANS—  When  Due.  | 

Refunding  Bonds. 

5s  '06      J  J      $30,00('c. 


July  1  1937 
(Subject  to  call  $8,000  after  July  1 

1916,  $4,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
6s  '96      J-J     $35, 000c. .Apr    1   1926 
6s  '96      J-J        35,000*C.Apr    11932 

Water-Works  Bonds. 
5s  '89      J  J     $21,0OOc.-July  1  1919 

School   Bonds. 
6s  '89      Aug  $19,000*c.Apr    1  1919 
(Subject  to  call   after   1899.) 


Railroad   Subsidy   Bonds. 
6s  '98      F-A    $24,000*c.Apr    1  1918 

Paving  Bonds. 
5s  '07     M-N  $15,000c.May  15  1937 

(Subject  to  call.) 
5s  '08      M-N     10.000c.Mav  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Sept  4  1908. $189, 000 

Sinking   fund 16.777 

Total  assessed  val.  1908. ..4, 300, 000 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$22. 95 

Population  in  1890 _.   6,908 

Population  In  1900. 8.069 


Population  in  1908  (est.) 12,000 

INTEREST  on  the  refunding  bonds  Is  payable  In  New  York;  on  the 
paving  bonds  at  New  York,  Tyler  or  at  Austin;  on  all  other  bonds  in  Tyler. 

VAN  ZANDT  COUNTY.     C.  H.  Riddle,  Treasurer. 

Canton  Is  the  county  seat.     Bonds  are  tax-exempt. 

BOND.   DEBT  Sept  1908  _.  $65,000 
Assessed  valuation  1908.. .7,088,640 

(Assessment  at  full  value.) 
State  &  co  tax  (per  $1,000)  '07. $9. 95 

Population  In  1900 25.481 

Population  in  1907  (est) 35,000 


When  Due. 


6s 
6s 


is  payable  at  Canton;  on  others  at 


LOANS 

Building  Bonds. 
6s  '94      Feb      $8,000r 1934 

(Subject  to  call  after  5  years.) 

'94      Sept  $35 ,000 1934 

(Subject  to  call  after  5  years.) 

'01      Apr   $22,000r 1941 

(Subject  to  call  after  5  years.) 
INTEREST  on  the  bonds  of  1894 
Austin. 

VICTORIA  COUNTY.     C.  A.  Leuschner,  Treasurer. 

Victoria  is  the  county  seat.      Bonds  are  tax  exempt. 
LOANS —  When  Due.  I       Refunding  Bonds. 

Bridge   Bonds.  I  3s'01  Apr   $80.000 Apr   10  1941 

6s'94  Apr     $1,000 Apr   10  19321  (Subject  to  call  after  1911.) 

(Subject  to  call  after  1904.)  Road  Bonds. 

5s'00  Apr     $1,900 Nov  18  1939   5s'00  Apr  $35,000 Apr  10  1940 

(Subject  to  call  after  1905.)  (Subject  to  call  after  1905  ) 

4s  02  Apr     $1,900 Apr   10  1942;  BOND.  DEBT  Apr  15  1908. $122,600 

(Subject  to  call  after  1907.)  [Assessed  valuation  1908..10,13.">,.">40 

4s'02  Apr     $1,900 Apr   10  1942   Slate  &  Co  tax  (per  $1 .000)  '08  $8.30 

(Subject  to  call  after  1907.)  Population  In  1890 8.7;i7 

4s  '05      $1.900. ..Feb    13  1945 'Population  In  1900 13,678 

INTEREST  payable  at  Austin,  Texas. 

WACO.     R.  B,  Dickey,  City  Secretary. 

This  city  Is  in  McLennan  County. 


LOANS —  When  Due. 

Bridge  Bonds. 
4s  g'01    $50,000 Jan    11931 

Funding  Bonds. 
5s  g'89   J-J     $25, 000*. __ July  1   1909 
5s  g'.'l    J-J        32.000*..     ' 
5s  g'93   A-O      14,000... 
4s  g'O  ) 49,000  .. 

Public   Works   Bonds 
8a  g'04    M-S   $20,000».. 
(Is  '01       M  S      20,000 
5a  E'89   A-O   loH.ooo-.-.Oct    1  1919 
:,s  r'  hi   MS     76,000*.  ..Sept  1   1020 
5s  g'91    J-J      12  1  ,000* 
5s  g'94    A-O      54,000. 

Water- Works. 
5s  g  '04  M-N  $305,000 
4s  g  '03  A-O      117,000 


.July  1  1921 
.Oct  1  1923 
.Jan  1  1930 

.Sept  1  1924 
Sep1   1    1924 


.July  1  1921 
..Apr    1   1924 

..Nov  1  1934 
..Oct    1    1933 


Sewer  Bonds. 
58  K'91    J-J     $32, 000*.  .  .July  1  1921 

5s  g'93   J-J        24,000 July  1   1923 

5s  '07     J-J       60.000 Jan    1  1937 

School   Bonds. 

5s  g'93    A-O   $15.000 Oct    1   1923 

5s  e'04    M-N     59,000    ...Nov  1  1934 

Waco  &    Northwestern   RR. 
6sg'9.'   J-J     $41,000 July  1  1912 

I-evec  Bonds. 

5a  '08     J-J     $10,000 July  1  1938 

BOND.  DEBT  July  1  '07. $1  162.000 

Sinking   fund 25  4,177 

NET  DEBT  July  1  '07 90  7,823 

Total  valuation  19 16.  11. 503. 824 

(Assessment  about  50%  actual  val.) 

Olty  tax  (per  $1,000)  loon..   ..21.00 


Population    In    1890  (Census)  .14,445 
Population  In  1900  (Census) ..20,686 
INTEREST  Is  payable  at  Waco  and  at  New  York. 

DEBT   LIMITATION. —  Bonded   debt  Is  limited   by  charter   to  8%    of 
assessed   valuation. 


•  Issued  prior  to  the  law  of  1893,  which  requires  approval  and  registration 
by  State  officials 
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WAXAHACHIE.    Charles  Kennedy,  City  Assessor  &  Col. 

This  city  Is  the  county  seat  of  Ellis  County.  Incorporated  1871.  About 
$43,000  of  the  bonded  debt  Issued  In  1876,  which  were  In  litigation,  have 
been  declared  valid  by  the  courts. 

LOANS —  When  Due.  \     Water-System  Improvement  Bonds 

Refunding  Bonds.  5s  '06      Men     $9,500c.Mch    1  '09-'46 

4s  '99      May      $3, 500c Nov  1  1939  1       Water  Works  Bonds. 

(Subject  to  call  after  Nov.  1  1909.)    5s  '04      $25. 000c  .--July  1  1934 

4s  '02     M-S  $15,500c.-.Mch  1  1932  .5s  '04      5,000 May  1  1934 

(Subject  to  call  after  Mch.  1  1912.)     5s  '06      9,750 Mar  1   1946 

Sewer  and  Water-Works  Bonds.        5s  '07      7.400 June  1  1937 

5s  '96      $3, 000c... June  6  1936  i  BOND.  DEBT  Apr  1  1908     $132,150 

School  Bonds.  Total  assessed  val.  1908..   3,567,600 

4s  '00     J-D      $9, 500c Oct    1  1930    (Assessm't  about  3-5  actual  value.) 

4s  '03     J-D      21, 600c.-June29  1943   Total  tax  (per  $1,000)  1908. ..$11. 00 

(Subject  to  call  after  June  29  1913.)     Population  in  1890 3,076 

[Population  in  1900 4,215 

i  Population  in  1908  (est) 8,000 

INTEREST  on  the  $21 ,600  school  bonds  is  payable  at  Austin;  the  $25,000 
water-works  bonds  at  the  State  Treasurer's  office,  and  National  Park  Bank, 
New  York  City. 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Texas  which  are  not  represented  among  the  foregoing  detailed  reports. 


Bonded  Floating 


Tax       Tax  per 


Debt.        Debt. 

s  $ 

Abilene  (C  ),  Taylor  County..-    49.000        N:ne 

Angelina  County 35,000       

Aransas  County 31 ,080 

Atascosa  County 72,000 

Balllnger,  Runnels  County 49,000 

Bastrop  County 48,975 

Baylor  County 26,403 

BeeCountv 53,640 

Belton  (C),  Bell  County 37,000 

Bonham,  Fannin  County 66,400 

Bowie  County 33 ,000 

BrazosCounty 65 .000 

Brenham.  Wasnington  County.   42,000 

Brewster  County 65,480 

Calhoun  County 33,000 

Cameron  County 26 ,000 

Castro  County 28,000 

Childress  County 35 ,000 

Clarksvllle  (C.) ,  Red  River  Co. .   39 ,000 

CokeCounty 28,000 

Coleman  Independent  Sen.  Dist.  30,000 

Colorado  County 70,000 

Columbus,  Colorado  County 25,000 

Comanche  (C.) ,  Comanche  Co..   62,000 

Comanche  County 55 ,000 

Concho  County 34.000 

Coryell  County 52,000 

Crockett  County 32,000 

Cuero,  DeWltt  County 49,000 

Decatur.  Wise  County ^9,25  > 

Delta  County. :  8,996 

De  Witt  County 68,000       18J70.396 

Dlcklns  County 35,000       1,831,618 

Dimmit  County 25,000       2,200,000 

Eastland  County 41,000       ...      9,214,  >45 

Edwards  County 33,700       3, 674, "74 

Ennls  (C),  Ellis  County 39,000        None     1,829,600 

Erath  County 47,500     12,279,990 

FallsCounty 61,000      17,500   17.400.000 

Fort  Bend  County 49,500       13,400.000 

Frio  County 43,973       4,600,000 

Goliad  County 49,000       6,283,435 


11,000 


710 

1.200 

None 


34,908 

None 

6,000 

700 


None 


5,500 
13,827 


Valuation. 
$ 
3.539.7-7 
8,150,000 
2.282,325 
5,330,000 
1   850  0   0 

12,400  0  K) 
4,716,7  7 
7,521  221 
1,370,000 
2,370,385 

12,500,000 
6,876,747 
1,855,060 
7,272,194 
2,498  151 
8,180,896 
3,080,284 
4,796,919 
1  ,450,000 
2,632,000 


1,000. 

$ 
10.00 

5".  50 
7.30 
6.50 

5"  75 

3.30 

11.50 

11.40 
2.50 
6.20 

11.50 
4.49 
6.50 
5.30 

4.90 

19.50 

8.75 


Pop. 
1900. 

3,411 

13,481 

1,716 

7,143 

1,128 

26.845 

3,052 

7,720 

3.700 

25,042 

26,676 

18,859 

5,968 

2,350 

2,395 

16,095 

400 

2,138 

2,069 

3,430 


10,655,386 

692,995 

1,733,117 

10,286,445 
3,878,270 
9,700,000 
2,209,737 
2,784,855 
89  .471 
4,883  987 


7.75 
8.50 

10.00 
5.00 
4.70 
4.50 
5.00 
8.00 

12.50 

3.00 
12.00 
5. 01 
3.60 
5.50 
12.50 
4.20 
3.60 
3.25 

6"70 


22,293 

1,824 

2,070 

23,009 

1,427 

1,300 

1,591 

3,422 

1 ,562 

15,249 

28,318 

1,151 

1,106 

17.971 

3.108 

4,919 

20,966 

33,342 

16,538 

4,200 

8,310 


Gonzales  County 

Hall  County 

Harrison  County 

Haskell  County 

Henrietta,  Clay  County 

Honey  Grove  (C),  Fannin  Co.. 

Hood  County 

Hopkins  County! 

Houston  County 

Houston  Heights,  Harris  Co 

Howard  County 

Jacksonville  (C),  Cherokee  Co. 

Jefferson ,  Marlon  County 

Jones  County 

Kaufman  (C.) ,  Kaufman  Co 

Lampasas  County 

La  Salle  County. 

Lee    County 

Lla  1  o  County 

Liberty  County 

Longvlew,  Gregg  County 

Marlln  (C.) ,  Falls  County 

McCulloch  County 

McKlnney  (C.) ,  Collin  County. . 

Medina  County 

Mexia,  Limestone  County 

Midland  County 

Mitchell  County 

Motley  County 

Nacogdoches  Ind.  Sch.  Dlst 

Navasota  (C.) ,  Grimes  County. 

Neuces  County 

Orange   County 

Palo  Pinto  County 

Parker  County 

Port  Arthur  (C.) ,  Jefferson  Co_ . 

Randall    County 

Robertson  County 

Rockdale  (C.) ,  Milan  County.. 
Rockport  (C.) .  Aransas  County 

Runnels   County 

Sabine  County 

San  Marcos,  Hays  County 

San  Patricio  County 

Sh   ckleford  Co   nty 

Shelby  County 

Smith   County 

Sterling  County 

Stephens\llle  Ind.  School  Dist. 

Stonewall  County 

Sulphur  Springs 

Sulphur  Spgs.   Ind.  Sch.  Dist_. 

Sutton  County 

Taylor  (C),  Williamson  Co 

Taylor  County 

Terrell  County 

Terrell  (C.) ,  Kaufman  County. 

Throckmorton  County 

Tom  Green  County 

Victoria  (C),  Victoria  County. . 

Weatherford,  Parker  County 

Webb  County 1 

Wharton  Countv 

Wichita  Falls  (C) ,  Wichita  Co.. 

Wilbarger  County. 

Wise  Countv . 

Yoakum  (0) ,  De  Witt  County. 
Young  County 


Bonded 
Debt. 

$ 
30,000 
33,000 
54,500 
25,000 
28,000 
44,000 
41,200 
67,963 
26,000 
30,0011 
46,000 
30,000 
85,500 
27,963 
29,000 
34,800 
52,925 
27,000 
49,000 
47,500 
37,550 
58,500 
30,000 
54,500 
38,000 
33.500 
30,000 
58,500 
30,500 
36,000 
32,500 
33,236 
76,950 
73,950 
42,712 
29,000 
66,000 
53,630 
28,500 
30,000 
61,000 
2s, 000 
27,000 
28,000 
5  2  010 
34,817 
81,530 
25,000 
34,000 
37,240 
55,750 
50,000 
33,000 
43,000 
45,000 
30,000 
66,386 
30,000 
38,000 
43,500 
46.00(1 
31,974 
99,950 
73,500 
70,000 
80,000 
36,000 
47.999 


Floating 

Debt 

$ 


None 

N   ne 

200 

None 

10,288 

186 


6,500 
2.000 


2,000 


17,000 

None 
None 


Assessed 
Valuation. 

$ 

15,600,000 

3,132,540 

10,300,000 

8,030,04  > 

903,270 

1,730,390 

4,560,011 

8  043,740 

6,600,000 

4,"0"00,006 

1.125.000 

597,000 

12,545, 235 

18,28  i.OOO 

4,8   7,565 

4,515,571 

5,747,370 

6,346,757 

8,141.0.6 

2",  22  ~6~,  4  60 
5,242,358 
2,277,200 
8,714,414 


None 


4,500 
2,000 


15,000 


600 
None 


None 

404 

16.000 


5,500 

8,137 
2,865 
1,887 
1,219 

15,914 
7,552 

10,000 

13,120 
2,262 
3,403 

10,500 
826 
974 
9,607 
4,470 
1,88  i 
4,574 
4.4  4 
5.900, 

11,295 
1  .  67 
1,450 


000 
,832 
,425 
,492 
007 
,601 
008 
,000 
,890 
,166 
,000 
,000 
,890 
,049 
.125 
,000 
,220 
,162 
976 
000 
912 
70' 
000 


1.732,438 
1.726,520 

2,452,837 

2,332  000 

12,340,000 

None  3,500,000 

3,000,000 

3.521,611 

8,293,730 

2,182,410 

...  3  03'  455 
7,:<00,000 
13  213  909 
2,95i,280 
9,411  476 
13.737.145 
1,986,615 
6.800  000 


28,000 


None 
None 
None 
None 


Tax 
Hate. 

$ 
5.20 
5.50 
1.40 
3.30 
11.00 
10.00 
7.75 
6.70 
5.00 

8.20 
5.00 

14.00 
2.00 

11.00 
4.00 
6.50 
5.10 
3.00 
8.00 

16"  15 
3.50 

11.15 
2.00 

0".  3  6 
7.55 
6.50 
4.16  2 
11.30 
2.23 
5.80 
7.75 
5.00 
6.50 

~8~40 
11.00 
9.50 
9  8., 
6.00 
8.50 
3.50 
5.70 

8".  70 
6.00 
2.00 
5.80 

13. 0J 
2.50 
5.25 

14.50 
3.80 
8.50 

18.00 
1.90 
5.00 
5.80 

10.00 
7.50 
5.51 
6.50 
3.00 
4.35 
9.50 
2.70 


Popu- 
lation. 
1900 
28,882 
1,670 
31,878 
2,637 
1,614 
2,483 
9,146 
27,950 
25,452 
800 
2,528 
1,568 
2,850 
7,053 
2,378 
8,625 
2,303 
14,595 
7.301 
8,102 
3,591 
3,092 
3,960 
4,342 
7,783 
2,393 
1,741 
2,855 
1,257 

3     

3  857 

10,439 

5,905 

12,291 

25,823 

900 

963 

1,480 

2,515 

1,153 

5  .379 

6,394 

2,292 

2.372 

2,461 

20.452 

37,370 

1,127 


2.183 
3,635 

"  Y.727 

4,211 

10,499 


6,330 

1,750 

6,804 

4,010 

4,786 

21.851 

16,942 

2,480 

5,750 

27.116 

3.499 

6,540 


•  Issued  prior  to  law  of  1893,  which  requires  approval  and  registration  by 
State  officials. 


Island  Territories  and  Possessions. 


HAWAII  ( TERRITORY  OF ) . 
Campbell,  Treasurer. 

Organized  as  territory  by  Act  of 
of  territory  (square  miles)  is  6,454. 

LOANS—  When  Due. 

Republic  of  Hawaii  Bonds. 
5sg'96     J  J     $20,000c_._July  1  1916 

(Subject  to  call  after  July  1  1901.) 
Public  Improvement  Bonds. 
4i/fsg'05J-J  $1,000, 000c. Jan  2  1920 
(Subject  to  call  after  Jan  2  1910.) 
4  Hs  g'03  A-O  $1,000,000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
SHs  g  '06  J-J  750,000c. .Jan  2  1921 

(Subject  to  call  after  Jan  2  1911.) 
3  Hs  '07  A-O  $294,000.. Oct  1    1922. 
(Subject  to  call  after  Oct  1  1912.) 


W.  F.  Frear,  Governor;  A.  J. 

Congress  April  30   1900.     Total  area 
Honolulu  is  the  capital. 

Fire  Claim  Bonds. 
4sg '03  M-N  $315,000c..May  1  1918 
(Subject  to  call  after  May   1   1908.) 

Refunding    Bonds. 
4s  g '05  A-O  $600,000.. -Oct   4    1920 
(Subject  to  call  after  Oct  4    1910.) 
BOND.  DEBT  Oct  1  1908  $3,979,000 

Sinking    fund 19,690 

Total  assessed  val  1908. .  132,290.1  82 

Population  In  1900 154,000 

[Population  In  1908  (est.) 209,000 

I 

LEGISLATURE  meets  biennially  on  the  third  Wednesday  in  February 
and  sessions  are  limited  to  60  days. 

INTEREST  is  payable  at  the  Treasurer's  office  In  Honolulu,  Wells, 
Fargo  &  Co.'s  Bank,  New  York  City,  and  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City. 

LIMIT  OF  DEBT. — By  Act  of  Congress  (Chapter  339,  Laws  of  1900)  the 
limit  of  Indebtedness  is  fixed  at  7  "i  of  the  assessed  value  of  taxable  property. 

PHILIPPINE  ISLANDS.     James  F.  Smith,  Gov. -General. 

A  group  of  islands  in  the  Pacific  Ocean  ceded  to  the  United  States  as  the 
result  of  the  war  with  Spain  In  1898.      Manila  Is  the  Capital. 
LOANS —  When  Due.   BOND.  DEBT  Oct  I  '08  $10,500,000 

Public   Improvement  Bonds.  Total  assessed  val.  1908-250,000.000 

4s  g '05  Q-M  $2,5oo,000_Mch  1   1935    (There  is  no  assessm't  made  of  per- 
(Subject  to  call  after  Mch   1    1915.)  sonal  property.) 

4sg'06Q-F  $1.000.000r-Feb  1  1936   Population  in  1902 6,976,574 

(Subject  to  call  after  Feb   1    1916.)  j  Population  in  1903(census)  7,635.426 

Land    Purchase   Bonds. 
4sg'04Q-F  $7, 000 .000.. Feb  1  1934  I 
(Subject  to  call  after  Feb  1   1914.)  | 

INTEREST  Is  payable  at  the  Treasury  of  the  United  States. 

EXPLANATORY  OF  BONDS.— The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410,000  acres  of  land  owned  by  the  Friars,  ami  all 
proceeds  from  the  sale  or  lease  of  such  lands  are  to  constitute  a  trust  fund 
for  tne  payment  ol  tue  principal  and  interest  o    1    1   ooads.      V  sinking  fund 

has  also  been  established  for  the  payment  of  the  Public  I 

at  maturity. 

TAX  EXEMPT. — Under  the  various  Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Government  of  the  Philllplne  Islands  or  those 
made  by  Its  authority  are  exempt  from  all  taxation  In  the  Philippine  Islands 
or  In  the  United  States. 

MANILA.     J.  M.  W.  Tuther,  Sec'y  .Municipal  Board. 

A  city  in  the  Province  of  Manila,  Island  of  Luzon,  Philippine  Islands. 
Date  of  charter  Aug.  7  1901.     The  form  of  government  of  this  city  Is  mod- 


eled after  that  of  Washington,  D.  C,  and  the  Philippine  Government  pro 
vldes  for  30  %  of  the  annual  expenditures. 


LOANS —  When  Due. 

Water  &  Sewer  Bds. —  (Tax-Ex't.) 
4sg'05  Q-J  $l,000.000r  -June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4s  g  '07  Q-J    $2.000.000r-Jan  2  1937 


Total  assessed  val.  1908  .$66  428.506 

(Assessment  at  full  value.) 
(There  Is  no  assessment  made 

of  personal  property.) 
General  tax  (per  $1,000)  1907.$15.00 


(Subject  to  call  after  Jan  2  1917.)  Population  in"l903  (census)  _  .220,000 
BOND.  DEBT  Oct  1  1908  $3,000,000  I  Population  In  1907  (est) 225.000 

INTEREST  Is  payable  at  the  Treasury  of  the  United  States. 

PORTO  RICO.     George  Cabot  Ward,  Auditor. 

One  of  the  island  possessions  of  the  United  States  ceded  by  Spain  follow- 
ing the  war  of  1898.     San  Juan  Is  the  capital. 
LOANS —  When  Due.  \      (Assessment   about   full    value.) 

Insular  Loan  of  1907.  |  Population  in  1899. 953,243 

4sg  "07  J-J  $950.000c  ..Jan  1  '09-27  1  Population  in  1907  (est) .  ..1 ,000,000 
BOND.  DEBT  Oct  1  1908.  $950,000  i  l-\"  1".  anil  prin.  payable  at  office  of 
Total  assessed  val.  1908$117,601,76.  1  J.  &  W.  Seligman  &  Co.  of  N.  Y. 

TAX  FPEE. — All  bonds  are  exempt  from  Insular  and  '"•inLlpal  taxes 
of  the  Island. 

ARECIBO.     Manuel    Perez   Aviles,   Mayor. 

A  city  In  Porto  Rico. 
LOANS —  When  Due.  \  BOX D.    DEBT  Nov  1  1908. $100. 000 

6s  g '02  J-J  $100,000 Jan    1  1922  Total  assessed  val.  1908-09.3,839.771 

(Subject  to  call  after  Jan   1   1912.)  |      (Assessment  at  full 

Total  tax  rate  (per  M)  '08--<l9_  51  4  .00 
I  Population  in  1908  (est.) 38,500 

MAYAGUEZ. 

A  city  In  Porto  Rico. 

LOANS —                               When  Due.  |  Sinking  fund    $65,805. 

Funding  &  Improvement  Bonds.        Total  assessed  val.  1901    08     1, 354 

6s  g '02  J-J  $200,000 Jan  1   1922|      (A  at  full  value.) 

(Subject  to  call  after  Jan  1  1912.)  I  Total  tax  ran-  (per  M)  '07  '08. 315. 50 
BOND.  DEBT  Oct  1  1908.  .$200,0001  Population    In    1908    (est.) 40.000 

PONCE.     Julio  Rosich,  Auditor 

A  city  in  Porto  Rico. 
LOANS—  When  75ue.|  BOND.  DEBT  Nov  1    1908    3200.000 

6s  g '02  J-J  $200,000c.. .Jan   1   19221  Total  assessed  val.  1908. .11. 149,480 
(Subject  to    call   Jan    1    1912.)  ■>'    '"'I   vt 

Total  lax  rate  (per  $1 ,1  !  M.00 

[Population  I  "..477 

SAN  JUAN.      F.  del  Valle,  Mayor. 

This  city  Is  the  capital  of  Porto  Rico 
LOANS—  When  Due.  |  Sinking   fund 3194,259 

Funding    Refunding  and  Improve     Total  '  08    09    I''.  M\86fl. 

ment   Bonds.  tent   at    full    value.) 

6s  g  "02  J-J  $600, 000c. .Jan   1     1922  Total  tax  rate  (pel   M     08-'09  516.00 

(Subject   to   call   after  Jan    1    1912.)    Population  In  1900 32.048 

BOND.  DEBT  Oct  1  1908.  .$600,000 
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Abbeville,    Ala 176 
bbevllle    La... 179 

Abbeville,  S.  C 170 

Aberdeen ,  Miss 176 

Aberdeen,  S.  D 127 

Aberdeen  Sen.  Dlst.  No.  5,  Wash. 155 

Abilene.    Kan 130 

Abilene  Sch.  Dlst.,  Kan. .131 

Abilene ,  Texas 185 

Ablngton.    Mass 21 

Ablngton  Twp.  &  Sch.  Dlst.,  Pa-  71 
Acquackanonk  Twp.  S.  D.    N.J.   63 

Ada,  Okla 147 

Ada  Ind.  Sch.  Dlst.,  Minn .118 

Ada,  Ohio,  and  School  Dlst 97 

Ada  County,  Idaho 139 

Adams  Fire  Dlst.,  Mass 21 

Adams,  Mass 33 

Adams,  N.   Y. 43 

Adams  County,  Ind 101 

Adams  County,  Iowa 121 

Adams  County,  Miss 176 

Adams  County,   Ohio 83 

Adams  County,  Pa 79 

Adams  Co.,  Wash.,  S.tD.  No.  15.157 

Addyston,  Ohio 97 

Adrian,  Mich.,  and  Sch.   Dlst. ..106 

Alton,  Okla 148 

Afawam,  Mass 33 

Aiken,  S.  C 170 

Aitkin,  Minn.,  and  Sch.  Dlst 118 

Akron,  Ohio,  and  School  Dist 83 

Alabama 174 

Alameda,  Cal.,  &  S.  D.  No.  4 149 

Alamosa,  Colo 140 

Albany,  Ga 171 

Albany.  Mo 125 

Albany,  N.  Y.  (City  and  County).  43 

Albany  County,  Wyo 137 

Albert  Lea,  Minn.,  &  Sch.  Dlst. 115 

Albia,   Iowa... 121 

Albion,  Mich. .106 

Albion  (V.),N.  Y 44 

Albuquerque,  N.  M.  ,&  Sch.  Dlst  .144 

Alcorn  County,  Miss 177 

Alessandro  Irrigation  Dlst.,  Cal.  149 

Alexander  County,  111. 102 

Alexandria,   Ind 98 

Alexandria,  La 179 

Alexandria,  Va 159 

Alexandria  Bay.N.Y.,&S.D.No.5  44 

Alfred.  N.  Y 62 

Alger  County,  Mich 1(  6 

Alhambra.  Cal.,   &  Sch.   Dists._153 

Allegany  County,  Md 80 

Allegheny,   Pa., and   School   Dis- 
tricts.—  (See  Pittsburgh) 76 

Allegheny  County,  Pa 71 

Allen  County,  Ind 98 

Allen  County,  Kan 135 

Allen  County,   Ky 163 

Allen  County,  Ohio 83 

Allenhurst,  N.  J 63 

Allentown,  Pa.,  and  Sch.  Dlst..  71 

Alliance   (Borough),   Pa 79 

Alliance.  Ohio,  and  Sch.  Dlst...  83 

Allison  Ditch  Dist.  No.  2,  111 106 

Alma,  Kan.  (City  and  Twp.) 135 

Alma    Mich 110 

Alma,  Neb 130 

Alpena,    Mich 106 

Alton,  111.,  and  School  District.. 102 
Altoona.  Pa.,  and  School  District    71 

Alturas  County,  Idaho 139 

Altus,    Okla 147 

Alva,  Okla 147 

Amarlllo ,  Texas 180 

Amboy  Twp..  Ill .106 

Amerlcus,   Ga. 171 

Amesbury ,  Mass. 21 

Amherst,  Mass 21 

Amherst  County   Va 159 

Amherst  Union  Sch.  Dlst.,  Ohio.  97 
Amityvllle  Sch.  Dist..  No.  6.N.Y.  44 
Amsterdam,  N.  Y.,  and  Sch.  Dlst.  44 

Anaconda ,  Mont 137 

Anaconda  S.  D.  No.  10,  Mont.. 135 
Anacortes,  Wash.,  and  Sch.  Dist. 157 

Anaheim.  Cal 149 

Anderson,  Ind 98 

Anderson,  S.  C 16!) 

Anderson  County,  Kan 131 

Anderson  County,  Tenn 165 

Andes,  N.  Y 44 

Andover,  Mass 21 

Angelica  (Town) ,  N.  Y 44 

Angelica  (Village).  N.  Y 62 

Angelina  County.  Tex 185 

Annapolis.  Md 80 

Ann   Arbor,   Mich 110 

Ann  Arbor  School  Dlst,  Mich.  ...106 

Anne  Arundel  County,  Md 81 

Annlston ,  Ala. 174 

Anson,  Me 12 

Ansonla,  Conn 37 

Anthony  City,  Kan 135 

Antigo ,  Wis Ill 

Apache  County,  Ariz 146 

Appanoose  County,  Iowa 11!) 

Appleton,  Wis 112 

Appling  County,  Ga 173 

Aransas  County.  Tex 185 

Arcade,  N.  Y 44 

Arcadia,  N.  Y 44 

Arcanum,  Ohio.. 97 

Areata ,  Cal 153 

Areola  Drainage  Dlst.  No.  1.  111..  106 

Ardmore,  Okla 147 

Ardsley,  N.  Y 62 

Areclbo,  Porto  Rico is.'i 

Argentine,  Kan.,  &  School  Dist..  131 

Arizona  Territory 145 

Arkansas 179 

Arkansas  City,  Kan 131 

Arlington,  Mass 21 

Armstrong  County,  Pa 79 

Aroostook  County.  Me 12 

Artesla,  New  Mexico 144 

Arverne-by-the-Sea,  N.  Y. — (See 

New  York  City).. 55 

Asbury  Park.  N.  J 63 

Ashburn ,  Ga 17.1 

Ashevllle.  N.  C 167 

Ashland ,  Ky 163 

Ashland.  N.  H 15 

Ashland,  Ohio,  &  Sch.  Dlst 83 

Ashland,  Ore 154 

Ashland    Pa 79 

Ashland,  Wis.  (City  and  County). 112 
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Ashland  County,  Ohio... 83 

Ashtabula    Ohio,  &  School  Dlst..    83 

Ashtabula  County.  Ohio 83 

Asotin  County,  Wash 157 

Aspen ,  Col 143 

Aspinwall,  Pa 79 

Astoria,  Ore.,  &  School  District..  154 

Atascosa  County,  Tex 185 

Atchafalaya  Basin  Levee  DIst.,Lal78 
Atchison,  Kan.,  &  School  Distrlctl31 

Atchison  County,  Kan 131 

Athens,  Ga 171 

Athens,  Ohio,  and  School  Dist 83 

Athens  County,  Ohio. 83 

Athol,  Mass 21 

Atlanta ,  Ga 171 

Atlantic  City,  N.  J.,  &  Sch.  Dlst.  64 

Atlantic  County,  N.  J 64 

Atlantic     Highlands,    N.    J.,     & 

School  District.. 64 

Attleboroueh.  Mass 21 

Auburn,  Me 12 

Auburn,  N.  Y 44 

Auburn  (Township) ,  Ohio 97 

Auglaize  County,  Ohio 83 

Augusta,  Ga 171 

Augusta,  Me.,  &  Water  District.   12 

Aurora.  111. 102 

Aurora  School  District,  111 .103 

Aurora,  Minn 115 

Aurora,  Neb 130 

Austin,  Minn.,  &  Sch.  Dist 115 

Austin,  Tex 180 

Austin  Township,  Mo 125 

Avalon,  N.  J. 70 

Avalon,  Pa 71 

Avalon  School  Dist.,  Pa 79 

Avon,  Mass 33 

Avon,  N.  Y.,  &  Sch.  Dlst 44 

Avon-by-the-Sea,  N.  J 70 

Avondale,  Ohio. — (See  Cincln.)..   86 
Ayer,  Mass 33 

Bainbrldge,  Ga 173 
aker  City,  Ore.,  &  Sch.  Dlst -.154 

Baker  County,  Ga 173 

Bakersfleld.  Cal 149 

Baldwin  Twp.  Sch.  Dlst.,  Pa 71 

Ballard,  Wash.— (See  Seattle)  ..156 

Balllnger,    Tex 185 

Ballston  Spa,  N   Y.,  &  Sch.  Dlst.  44 

Baltimore,  Md 81 

Bamberg,  S.  C .170 

Bangor,  Me 12 

Bangor,  Pa.    79 

Bannock  County,  Idano ..139 

Baraboo,  Wis 112 

Barber  County,  Kan 131 

Barberton.  Ohio,  and  Sch.  Dlst.   84 
Bardstown,  Ky.,  &  Graded  Com. 

School   District .164 

Barnes  County,  N.  D. 126 

Barnesville,  Ga 173 

Barnesvllle  .Minn ..118 

Barnesville,  Ohio,  and  Sch.  Dist.   84 
Barnstable,  Mass.  (Town  &  Co.).   33 

Barre,  Vt 18 

Barrington,  N.  H 15 

Barrington,  R.  I 34 

Bartholomew  County,  Ind 101 

Bartlesville,  Okla 147 

Bartow,  Fla 174 

Basic  City,  Va 161 

Bastrop  County,  Tex 185 

Batavla,  111 103 

Batavia,  Ohio 97 

Batavia  School  District,  N.  Y...  44 

Bates  County,  Mo 122 

Bath,  Me 12 

Baton  Rouge,  La 178 

Battle  Creek,  Mich ...106 

Bay  City,  Mich.  (City  &  County)  .107 
Bay  Creek  Sub-Dist.of  Sny  Island 

&  Levee  Dr'ge  Dist..  Ill 106 

Bayfield  County,  Wis. 112 

Bay   Island   Drainage  and  Levee 

Dlst.  No.  1,  111 106 

Baylor  County,  Tex 185 

Bayonne,  N.  J 64 

Beardstown,  111 106 

Beardstown  Sch.  Dlst.,  111. 103 

Beatrice,  Neb.,  &  School  District.  128 

Beaufort   County,   N.   C 168 

B  eau  mon  t ,  Tex 180 

Beaver,  Pa 71 

Beaver  City  Nebraska 130 

Beaver  County,  Okla 148 

Beaver  County,  Pa 71 

Beaver  Falls,  Pa 71 

Beaverhead  County,  Mont 135 

Beaver  Pond  Sch.  Dlst.,  W.  Va.-161 

Becker  County,  Minn 118 

Bedford,  N.  Y 44 

Bedford  City,  Va. 159 

Bedford  County,  Pa 79 

Bee  County,  Tex .185 

Beldlng,  Mich .107 

Belfast,  Me 12 

Belknap  County,  N.  H .   15 

Bellalre,  Ohio,  &  School  District.  84 

Bell  County.  Tex 181 

B(  llefontalne,  O.,  and  Sch.  Dlst.  84 

Bcllefontc.  Pa 71 

Belleville, 111.. &  Sch. Dlst. No.  118. 103 

Hellevllle,  Kan 135 

Belleville,  N.  J.  (Twp.  &  S.  D.) . _    64 

Bellcvue,  Ohio 84 

Bellevue,  Pa.,  and  School  Dlst 71 

Belllngham,  Wash. .and  Sch.  Dlst.155 

Belmar,  N   J 64 

Belmont,   Mass 21 

Belmont  County,  Ohio 84 

Belolt,  Kan 135 

BeloH  .wis.,  and  School  District. 112 

Helton,   S.   C 170 

li  el  ton ,  Texas 185 

licit  rami  County  ,  Minn 115 

Belvedere  Sch,  Dlst.,  Cal 153 

Belzonl.Mlss 177 

Bemldjl,  Minn..  &  Sch,  Dlst...n« 

Hen  Avon.  I'a 71 

Ben  Hill  County,  Ga 171 

Bennettsville,  s.  c 170 

Bennington  1  1  own  &  VIII.) ,  Vt ..    in 

Benson  County,  N.  D 120 

Benson  (Village).  Minn 118 

Benton  County.  Mo 122 

Benton  Co.  S.    Dist.  No. 16, Wash. 157 
Benton  Harbor,  Mich 107 
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BenwoodUn.HlghS.'Dlst,  W.  Va.162 
Berea,  Ohio,  and  School  District.   84 

Bergen  County.  N.  J 64 

Bergenfield,  N.  J 70 

Berkeley ,    Cal 149 

Berkeley  School  Dist.,  Cal 150 

Berkeley,  Va. — (See  Norfolk)  ...160 

Berkeley  County,  W.  Va. ..161 

Berks  County,  Pa 72 

Berlin,  Conn 40 

Berlin,  N.  H 15 

Bernalillo  County  ,N.M ..144 

Bernards.  N.  J. 70 

Bessemer,  Ala 174 

Bessemer,    Mich 107 

Bessemer  Sen.  Dist.,  Mich 110 

Bethel,  Conn.  (Town  &  Borough)  .   40 

Bethlehem,  Pa 72 

Beverly,  Mass 21 

Bexar  County,  Tex 181 

Blddeford.Me 12 

Big  Flats,  N.  Y 62 

Big  Horn  County,  Wyo 138 

Big  Lake  Soecial  Drain.  Dist. ,111. 106 

Big  Rapids,  Mich. 107 

Bigstone  GaD,  Va 161 

Big   Timber,    Mont 137 

Bijou  Irrigation  Dist..  Col 140 

Billerica,  Mass 22 

Billings ,  Mont 137 

Billings  Sch.  Dlst.  No.  7,  Mont. .135 

Blloxi,  Miss... 176 

Binghamton,  N.  Y 44 

Birmingham ,  Ala 174 

Bisbee,  Ariz.,  &  Sch.  Dlst.  No.  2.145 

Bishop  (Town),  Cal 153 

Bismarck,  N.  D.,  &  School  Dlst..l26 

Blackford  County,  Ind 98 

Black  Hawk  County,  Iowa 119 

Black  Mountain  Twp.,  N.  C 167 

Blaine  County,  Idaho 139 

Blaine  County,  Okla 148 

Blair  County,  Pa 72 

Blair  School  District,  Neb ..130 

Blanchester  Ohio 97 

Blasdell  (Village),  N.  Y 62 

Bloomfield,  Conn. 40 

Bloomfield,  N.  J 64 

Bloomlngton  School  Dist.,  Ind.. 101 
Bloomlngton,  111.,  &  School  Dlst.  10 3 

Bloomsburg.  Pa 79 

Blue  Twp..  Mo ..125 

Blue  Earth,  Minn.,  &  Sch.  Dlst  .118 

Blue  Earth  Co.,  Minn 118 

Bluefield.  W.  Va 161 

Blue  Island.  Ill 106 

Blue  Mound  Township,  Kan 135 

Blue  Ridge,  Ga 173 

Bluffton.Ind. 101 

Bluffton,  Ohio 97 

Bols  D'Arc  Drainage  District,  111.106 
Boise  Citv,  Idaho,  &  Sch.  Dist._139 

Bolivar ,  Tenn .166 

Bolivar  County,  Miss.. 176 

Bond  Hill,  O.— (See  Cincinnati).   86 

Bonham.  Tex 185 

Bonlta  Union  High  Sch.  Dist.,Call53 

Bonner  Springs,    Kan 131 

Bon  Terre  Sch.  Dlst.  No.  12,  Mo. 125 

Boone  School  District,  Iowa 121 

Boones  Pond  Drainage  Dist.,  111.106 

Boonevllle,  Mo 125 

Boothbay  Harbor,  Me 12 

Bordentown  (City) ,  N.  J 70 

Boscawen,  N.  H 15 

Bossier  Levee  District,  La 178 

Boston,  Mass 21 

Botetourt  County,  Va 161 

Bottineau  County,  N.  D ..126 

Boulder,  Col.,  &  Sch.  Dist.  No.  3.140 

Bound  Brook,  N.J. 70 

Bourbon  County,  Kan 131 

Bourbon  County,  Ky 164 

Bourne,  Mass 33 

Bowie  County,  Tex 185 

Bowling  Green,  Ky... 163 

Bowling  Green,  O.,  &  Sch.  Dist..   84 

Boyd  County,  Neb 130 

BoyneCity,  Mich... 107 

Bozeman,  Mont.,  &  School  Dist. .135 
Braddock,  Pa.,&  School  District.   72 

Bradentown,  Fla 173 

Bradford,   Mass. — (See    City    of 

Haverhill) 26 

Bradford,  Pa..  &  School  District.   79 

Bradford  School  Dlst.,  Ohio 84 

Bradley  Beach,  N.  J 70 

Bradley  County,  Tenn 165 

Brady  Township,  Ohio 97 

Brainerd,  Minn 115 

Bralnerd  Sch.  Dist.,  Minn 116 

Bralntree,  Mass 23 

Branford,  Conn.  (Town) 40 

Brattleboro.  Vt 18 

Braxton  County,  W.  Va 162 

Brazil,  Ind 98 

Brazoria  County,  Tex 181 

Brazos  County,  Tex 185 

Breckenridge,  Minn 118 

Brenham.Tex .185 

Brewer.  Me. 12 

Brewster,    New    York. 44 

Brewster  County,  Tex.. ..185 

Brewton.  Ala 176 

Brlarcllff  Manor,  N.  Y 44 

Brldi.  p  rt.  Conn 37 

Bridgeport,  Ohio 84 

Bridgeport,  Pa 79 

Brldgevllle  School  District,  Pa...  79 

Brldgcton.  N.  J 64 

Bristol  (Borough  &  Town),  Conn     37 

Bristol,  Pa.  (Twp.  &  S.  D.) 79 

Bristol,  R.  I 34 

Briston,  Tenn 165 

Bristol,  Vt 18 

Bristol,  Va 159 

Bristol  County,  Mass 23 

Broadwater  County,  Mont 137 

Brockport.  N.  Y 4  1 

Brockton,  Mass 23 

Bronxville.  N.  Y 44 

Brooke  County.  W.  Va 162 

Drookneld,  Mo. 125 

Brook  ha  ven ,    Miss 170 

Brookhaven  Union  Free  Sch. Dlst. 

No.  24.N.Y 44 

Brookings,  SO.  Dak.,  &  Sell .  Dlst.  127 

Brookings  Co.  Sell.   Dlst--- 128 

Brookllne,  Mass 23 
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Brooklyn,  Conn 40 

Brooklyn,  N.  Y.— (See  N.Y.  City)   54 

Brown  County,  S.  D 128 

Brown  County,  Wis 112 

Brownsville,  Tex 181 

Brownsville,  Tenn 166 

Brownsville  (Borough)  S.  D.,  Pa.   79 

Brownwood,  Tex 181 

Brunswick,  Ga .171 

Brunswick,  Me.  (Town  &  Village)  12 
Brunswick  &  Topsham  W.  D.,Me.  12 
Brutus   Union  Free  School  Dlst., 

No.  2,  N.  Y 44 

Bryan,  Ohio 84 

Bryan   County,    Okla 148 

Buchanan  County,  Mo 122 

Bucksport,  Me 12 

Bucyrus,  Ohio,  and  Sch.  Dlst...   84 

Buffalo.  N.Y 44 

Buffalo,  Wyo 138 

Buffalo  County.  Neb 130 

Bullitt  County,   Ky 163 

Buncombe  County,  N.  C 167 

Buras  Levee  District.  La 179 

Burbank  Un.   High  S.   D.,  Cal.. 153 

Burleigh  County.  N.  D-_ 126 

Burlington,  la.,  &  Sch. Dlst 119 

Burlington,  N.J. (City  &  County)  64 

Burlington,  Vt 18 

Burlington,    No.    Car 167 

Burrlllvllle,  R.  1 34 

Burrton  Township,  Kan 135 

Burt  County,  Neb-- 128 

Butler,  Pa.,  and  School  District.-  72 

Butler  County,  Mo 122 

Butler  County,  Neb 128 

Butler  County,  Ohio 84 

Butler  County,  Pa 79 

Butte,  Mont .- 135 

Butte  Sch.  Dlst.,  Mont 136 

Butte  County,  Cal 153 

Butte  County.  S.  D 128 

Byesville  School    District,   Ohio.   84 

Cabell  County.  W.  Va 161 
addo  Levee  District,  La 178 

Cadillac,  Mich.. 110 

Cadiz,  Ohio,  and  School  District.   97 

Cahuenga  School  District,  Cal 153 

Cairo,  Ga 173 

Cairo,  111 106 

Calais,  Me 12 

Caldwell,  Idaho 139 

Caldwell  ,Kan. 135 

Caldwell  (Borough),  N.  J 70 

Caldwell,  Ohio 97 

Caldwell  County,  Tex 181 

Calhoun  County,  Ala 175 

Calhoun  County,  Tex 185 

California 149 

California,    Pa --    79 

Calumet  Township,  Mo — 125 

Cambridge,  Mass 23 

Cambridge,  Ohio,  &  School  Dlst.  85 

Cambridge  Springs,  Pa 79 

Camden,  Me 12 

Camden,  N.J. 64 

Camden,  N.Y 45 

Camden  County,  N.  J 65 

Camden,    So.    Car 169 

Cameron,  Mo 125 

Cameron  County,  Pa 79 

Cameron  County,  Tex 185 

Cameron  Sch.  Dlst.,  W.  Va 162 

Campbell  County,  S.  D 128 

Campbell  County.  Tenn 165 

Campbell  County,  Va 159 

Camp  Branch    Mo 125 

Canadian  County ,  Okla 147 

Canal  Winchester  School  Dist., O.   9  7 

Canajoharie,  N.  Y.  (V) 45 

Canandalgua.  N.  Y.  (V.  and  S.D.)   45 

Canastota  (Village),  N.  Y 45 

Caney,  Kan 131 

Canon  City,  Col.,  &  Sch.  Dist  ..140 

Canonsburg,  Pa 72 

Canton.  Conn 40 

Canton.  Mass 24 

Canton,  Miss 177 

Canton,  Ohio  &  School  Dlst 85 

Canton  Union  School  Dlst.  111.  .106 
Canton  Sch.  Dlst.  No.  1.  N.  Y-_   45 

Canyon  County,  Idaho 139 

Cape  Girardeau  (City).  Mo 122 

Cape  Girardeau  County.  Mo 122 

Cape  Girardeau  Sch.  Dist..  M0...122 
Cape  Girardeau  (Township) .  Mo  .122 
Cape  May,  N.  J.,  &  School  Dlst..  65 

Cape  May  County,  N.  J. 70 

Cape  Vincent,  N.  Y._ 62 

Capital  School    District,  Cal 153 

Carbon  County,  Mont 136 

Carbon  County,  Pa 79 

Carbon  County,  Wyo. 137 

Carbondale .  Ill- 103 

Carbondale,  Pa.,  and  Sch.  Dlst..  79 

Caribou. Me 12 

Carlisle.  Pa.,  and  School  District    79 

Caristadt.  N.  J 70 

Carnegie,  Pa 79 

Caroline  County,  Md 81 

Carroll  County,  Ind... 99 

Carroll  County,  Iowa 121 

Carroll  County,  Ky .163 

Carrollton ,  Ga 171 

Carrollton  ,Mo 125 

Carson  School  District  No.  l.Nev.157 

Cartarct  County,  N.  C -108 

Cartersvllle  .Ga ..173 

Cartersvllle,    Mo 125 

Carthago  School  District.  Mo 122 

Carthage,  N.  Y.    and  Sch.  Dlst..   45 

Caruthersvllle,  Mo 125 

Cascade  County,  Mont 130 

Casper .  Wyo.. 137 

Cass  County,  Ind 99 

Cass  County,  Iowa 121 

Cass  County.  Minn 116 

Cass  County.  Mo 122 

Cass  County.  N.  D 126 

Castile,  N.Y - --   62 

Castleton  School  Districts,  N.  Y. 

—  (See  New  York  City) 55 

Castro  County,  Tex 185 

Catasauqua,  Pa 79 

Catawba  Township.  S   C.    170 

Cat  skill.   \.   Y.   (V.   &  Sell.   DlSt.) .    -15 

Catsklll  (Town),  N.  Y 62 

Catt'iraugus  County.  N.  Y 62 
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Cavalier  County.  N.  D.. ..126 

Cazenovla  (Town),  N.  Y--_ 62 

Cazenovla  (Village),  N.  Y 45 

Cecil  County,  Md 81 

Cedar  Rapids,  la..  &  Sen.  Dlst...ll9 

Cedartown,  Ga 171 

Cellna,  Ohio,  &  School  District..  85 

Center  Twp.,  Norton  Co.,  Kan 135 

CentervlUe  Station  Twp.,  Ill 103 

Centre  Twp.,  Wilson  Co.,  Kan. -.135 

Central  Falls,  R.  I 34 

Centre  Twp.,  Woodson  Co.,  Kan.  135 

Centrevllle.    Miss 177 

Cerro  Gordo  County,  Iowa 121 

Chaffee  County,  Col 140 

Chagrin  Falls,  Ohio... 97 

Chamberlain,  S.  D 127 

Chambersburg,  Pa ..   72 

Champaign,  111.,  &  School  Dlst..l03 

Champaign  County,  Ohio 97 

Champaign  Township,  111.. 103 

Chanute,  Kan.,  &  Sen.  D.  No.  2.135 

Charlton ,  Iowa 110 

Charlton  County,  Mo 122 

Charlerol,  Pa.,  &  Sch.  Dlst 72 

Charles  City,  Iowa ..121 

Charles  Mix  Co.,  S.  D 128 

Charleston,  111.  (Town) 103 

Charleston,  111.  (City) 106 

Charleston,  S.  C. 169 

Charleston,  W.  Va 161 

Charleston  Sch.   Dlst.,  W.  Va..l62 

Charlotte,    Mich 110 

Charlotte,  N.  Y.,  and  Sch.  Dlst..   45 

Charlotte.  N.  C. 167 

Charlottesville,  Va 159 

Chanters  Twp.,  Pa 72 

Chase  County,  Kan 135 

Chatfleld,  Ohio 97 

Chatham, Conn 37 

Chatham,  N.  J 70 

Chattanooga,  Tenn 165 

Chautauqua  County,  Kan 131 

Chaves  County,  N.  M 144 

Cheatham  County.  Tenn 166 

Cheboygan,  Mich.,  &  Sch.  Dlst ..107 

Checotah,  Okia 147 

Cheektowaga  S.  D.  No.  7   N.  Y..  45 

Chehalis.   Washington 157 

Chelan  Co.,  Wash.,  &  S.D. No. 46.157 

Chelsea,  Mass 24 

Cheltenham  Twp.  Sch.  Dlst.,  Pa.   79 

Chamung  County,  N.  Y. 45 

Cherokee  Township,  S.  C 170 

Cherry  Creek,  N.  Y 62 

Cherryvale,  Kan 131 

Chester  Twp.,  N.  J 70 

Chester,  N.  Y 45 

Chester,  Pa.,  &  School  District..  72 
Chester,  S.  C.  (Town  &  County). 170 

Chetopa,  Kan 135 

Cheviot,  Ohio 97 

Cheyenne,  Wyo.,  &  School  Dlst. .137 

Chicago,  111 103 

Chicago  Heights,  111... 106 

Chicago  Junction,  Ohio 97 

Chicago  Sanitary  Dlst.  (See  Chic.)  103 
Chlckasha,  Okla.,  and  Sch.  Dlst.  147 

Chickasaw  County,   Miss.. 176 

Chlco,  Cal. ,  and  School  District    .  153 

Chlcopee,  Mass 24 

Chicot  County,  Ark 179 

Childress  County,  Tex. 185 

Chllllcothe  Sch.   Dlst.,  Mo 125 

Chllllcothe,  Ohio,  &  School  Dlst..  85 

Chinook,  Mont 137 

Chippewa  County,  Mich 107 

Chippewa  Countv,   Minn 118 

Chippewa  Falls,  Wis 112 

Chlsholm  Sch.  Dlst.  No.  40,  Mlnnll6 

Chouteau  County,  Mont 136 

Christian  County,  Ky 163 

Christian  County,  Mo. 125 

Cincinnati .  Ohio 85 

Cincinnati  School  District,  Ohio. .   86 

Clnclnnatus,  N.  Y 62 

Claiborne  County,  Tenn 166 

Clairton  School  District,  Pa 79 

Clallam  County ,  Wash .155 

Claremont.  N.  H 15 

Claremont  School  District,  Cal. .153 

Ciaremore    Okla ..147 

Clarendon  County,  So.  Car 170 

Clarlnda.  Iowa 121 

Clarion  Co.  Poor  Dlst.,  Pa 72 

Clark  County,  Ind 101 

Clark  County,  Kan 131 

Clark  County,  Ky 164 

Clark  County,  Mo 122 

Clark  County,  Ohio.. 86 

Clark  County,  SD 128 

Clarke  County ,  Ga 171 

Clarke  County  ,Va 161 

Clarke  County    Wash 155 

Clarksburg,  W.  Va 162 

Clarksdale,    Miss 176 

Clarksvllle,  Mo .125  j 

Clarksvllle,  Tenn 165 

Clarksvllle,   Tex.. ..        185 

Clatsop  County,  Ore 154 

Claussen   Park   Levee  and   Drain 

District,   111 .  106 

Clay  Centre,  Kan 135 

Clay  County,  Ind. 1111 

Clay  County,  Kan 131 

Clay  County,  Minn us 

Clayton .  N .  V .  (Town) ...  .  .  62 
Clayton  Sch.  Dlst.,  N.  J..  65 

Clayton  Sch.  Dlst.  No.  8,  N.  Y  46 
Clearfield  County,  Pa..  79 

Clearfield  Co.  Poor  Dlst.,  Pa  "  79 
Clearfield  School  District,  Pa  "  79 
Clear  Lake  Sp.  Dr.  Dlst.,  Ill     "~~106 

Cleburne,  Tex 181 

Cleburne  County,  Ala 176 

Clermont  County,  Ohio "   86 

Cleveland,  Ohio  . .  "   86 

Cleveland  Sch.  Dlst.,  Ohio..."""   87 

Cleveland  County,  N.  C 168 

Cleveland  County,  Okla 148 

Cleveland  Heights.  O.,  and  S.  D  87 
Clifton.  Ohio. — (See  Cincinnati)      86 

Clifton  Heights.  Pa 70 

Clifton  Springs,  N.  Y I   62 

Clinton,  Iowa,  and  Sch.  Dlst..      121 

Clinton,   Mass "    24 

Clinton,  Mo "12:, 

Clinton,  N.  Y 62 

Clinton    S.  C 170 

Clinton  County,  N.  Y 46 

Clinton  County,  Pa 70 

Cloud  County,  Kan 135 

Cloverdale,  Cal 153 

Clyde,  Ohio 97 

Coahoma  County,  Mies 176 
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Coalgate.  Okla 147 

Coal  Township  Sch.  Dlst.,  Pa 79 

Coatesville,  Pa.,  and  Sch.  Dlst 72 

Cobleskill,  N.  Y 46 

Cocke  County,  Tenn 146 

Coconino  Countv    Ariz 145 

Codington  County,  S.  D 128 

Coeur  d'Alene,  Ida.,  &  Sch.  Dlst. 139 

Coffey  County,  Kan. 135 

Coffeyville,  Kan.,  and  Sch.  Dlst. .131 

Cohasset,  Mass 33 

Cohoes,  N.  Y 46 

Coitsville  Twp.,   Ohio 87 

Coke  County,  Tex 185 

Colbert  County ,  Ala 175 

Colchester,    Conn 40 

Cold  Spring,  N.  Y... 62 

Coldwater .  Mich 107 

Cole  County ,  Mo 125 

Coleman  Indep.   School  Dlstilct, 

Texas 185 

Coles  Co..  Ill 103 

Colfax ,   Wash 155 

Colfax  County,  Neb 130 

Colfax    County.  N.  M 144 

College  Hill.  Ohio _  87 

College  Hill  Sanitary  Dlst..  Cal. .153 
College  Pt.,  N.  Y.— (See  N.Y.C.)   55 

Collingswood  ,N.J 65 

Collinsvllle  High  Sch.  Dlst.,  111. .103 
Colllnsvllle  S.  D.  No.  32,  Okla   .147 

Collinwood,  Ohio,  &  Sch.  Dlst 87 

Colorado 140 

Colorado  County,  Tex I185 

Colorado  Springs,  Col 140 

Colorado  City  S.  D.  No.  1,  Colo..  140 
Colorado  Sp.  S.  D.  No.  11,  Col. ..140 

Colton ,  Cal 153 

Columbia,   Ind ._ 101 

Columbia ,  Miss 177 

Columbia,  Mo.,  and  Sch.  Dlst 122 

Columbia,  Pa.,  and  Sch.  Dlst 72 

Columbia.  S.  C 169 

Columbia  School  District  No.  18", 

Wash 157 

Columbia ,  Tenn II ~ I 1 66 

Columbia  County,  N.  Y "   46 

Columbia  County,  Pa .       72 

Columbia  County,  Wash..  157 

Columbia  Falls  S.  D.  No.  6,  Mont. 137 
Columbiana,  Ohio  (Vll.  &  County)  97 

Columbiana  Sch.  Dlst.,  Ohio 97 

Columbus,  Ga 171 

Columbus,  Ind.,  and  Sch.  Dlst""   99 

Columbus,    Miss 176 

Columbus,  Neb.,  and  Sch.  Dlst  128 
Columbus,  Ohio.  &  Sch.  Dlst  87 

Columbus  Grove,  Ohio,  &  Sch.  D     97 

Columbus,  Texas 185 

Colwyn.Pa 79 

Comal  County,  Tex .  181 

Comanche,  Tex.  (City  &Co".jI"l85 

Comanche  County,  Kan. ..131 

Commerce,  Ga 173 

Compton.    Cal ...    _  150 

Concho  County,  Tex 185 

Concord,    Mass 24 

Concord,  N.  C IIIIII167 

Concord,  N.  H "I"    15 

Concord     Union     Free  Sch?  Dlst." 

No.  1,  N.  Y .  46 

Concord,  Vt is 

Concordia.   Kan ~"l35 

Condon,  Ore I"""l54 

Conecuh    County.    Ala      _  176 

Conejos  County,  Col. .  _  .  140 
Conneaut,  Ohio,  and  Sch.  Dlst     "   87 

Connecticut 35 

Connellsville.  Pa.,  and  Sch.  Dl'st"   72 

Connersville,   Ind _  99 

Conshohocken,  Pa  _  "  79 

Continental  (VII.),  Ohio 97 

Contra  Costa  County,  Cal  150 

Converse  County,  Wyoming  13s 

Cook  County,  111 104 

Cookeville,   Tenn. 166 

Cooperstown    Union  Free  School 

District  No.  8,  N.  Y  46 

Coos  County,  N.  H "   15 

Coos  County  S.  D.  No.  9,  Ore  154 

Copan  Sch.  Dlst.  No.  4,  Okla  147 

('oraonolis.  Pa.,  and  School  Dlst      72 

Cordele,  Ga 171 

Corde'l.  Okla   .        " 14s 

Corinth,    Miss..    .  177 

Corinth.  N.  Y.,  and  SchlbTstl"   46 

Corlett.  Ohio .  97 

Corning,  N.  Y..  City  &  S.  Dlsts.I  46 
Corona  H.  School  Dlst.,  Cal         153 

Coronado.  Cal "150 

Corpus  Chrlstl,  Tex  181 

Corry,  Pa.,  and  Sch.  Dlst  "   72 

Corslcana,  Tex "isi 

Cortland,  N.Y.,  &  Sch.  f>fs"ts~  46 
Cortlandvllle.  N.  Y...      .  46 

Corunna,   Mich no 

Corvallis.  Ore.. 154 

Coryell  Countv,  Tex..  185 

Coshocton.  Ohio,  and  Sch.  Dlst"  87 
Coshocton  Countv,  Ohio  87 

Cottage   City,    Mass. 33 

Cottonwood  County.  Minn..  .  116 
Cottonwood  Falls,  Kan  ""131 

Coulee  Drainage  District,  La  178 

Council  Hinirs,  [a.,  &  Sch.  nisi      1 19 

Council  Grove  (City),  Kan. 135 

Coventry,  R.  I  34 

Covert.  N.  Y II r,2 

Covington,   Kv 163 

Covington,    Tenn ""l66 

Covington,    Va 159 

Coxsackle,  N.  Y 82 

Cowley  County,  Kan""""I"l31 

Crafton,  Pa 72 

Cranford  Township,  N.  J  "I 65 

Cranston,  R.   I  ""31 

Craven  County,  N .  C  168 

Crawford  Countv.  Ind     .  101 

Crawford  County,  Iowa.   .  119 

<  ran  ford  Co.  Road  Dlst.  No.  l.O.  87 
Crawfordsvllle.  Ind.,  &  Sch.  D..  99 
Crestline.  Ohio..  87 

Creston.  Iowa         .  121 

^■"'PP1?  Cr'k.  Col.,  S.  Dlst."No."iIl40 

Crlsneld,  Md ki 

Crisp  County,  Ga 171 

Crockett  County,  Tex...  "      185 

Cromwell,   Conn..  "    "   40 

Crookston.Mlnn..  &  Sen.  Dlst. .~116 
Crooksvllle  School  District,  Ohio.  97 
Crowley,  La i78 

Crystal  Falls  Sch.  Dlst..  Mich  ..110 
Cuero,     Tex 133 
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Cullman,  Ala. 176 

Culpeper  Co.,  Va.,   &  Town 161 

Cumberland,  Md 81 

Cumberland,  R.  I 34 

Cumberland  County,  Me 12 

Cumberland  County,  N.  J 65 

Cumberland  County,  N.  C 168 

Cumberland  County,  Tenn. 166 

Custer  County,  Mont 136 

Custer  County,  Okla 148 

Custer  County,  S.  D... 127 

Cuyahoga  Falls.  Ohio. 97 

Cuyahoga  Falls,   Ohio ._   97 

Cuyler,  N.Y 62 

Cynthlana,  Ky.,  and  Sch.  Dlst.. 164 
Cypress  Special  DralnageDlst.,111.106 

Dade  County,  Fla 173 
ade  County,  Mo 122 

Dakota  County,  Neb 130 

Dalhart,  Tex.,  &  Sch.  Dist 181 

Dallas,  Tex.  (City  and^County)  ..181 

Dallas  County,  Ala 175 

Dallas  County,  Iowa 119 

Dallas  County,  Mo 122 

Dalles  City,  Ore. 154 

Dalton,   Ga. 173 

Dalton  Fire  Dlst.,  Mass 24 

Daney  Drainage  District,  Wis. .112 
Danbury,  Conn.  (City  &  Town) ..  37 
Dandy  Creek  Drain.  Dist.,  Wis. .112 

Dansvllle,  N.  Y 46 

Danvers,   Mass 24 

Danville,  111.,  and  School  Dlst  s.  104 

Danville ,  Ky 164 

Danville,  Pa 79 

Danville,  Va 159 

Darby,  Pa.,  and  Sch.  Dlst 79 

Darke  County,  Ohio 87 

Dartmouth,  Mass 33 

Dauphin  County,  Pa 73 

Davenport,  la.,  and  Sch.  Dlst 120 

David  City,  Neb 130 

Davidson  County,  Tenn .165 

Daviess  County.  Ind 101 

Davis.  Okla.. .148 

Davison  County,  S.  D 128 

Dawson,  Ga 173 

Dawson,  Minn.,  and  Sch.  Dlst..ll8 

Dawson  County,  Mont 136 

Day  County,  S.  D 128 

Dayton,  Ky.,  and  School  Dist. ..163 
Dayton,  Ohio,  and  School  Dlst ..  88 
Deadwood,  S.  D.,  and  Sch    Dlst. 127 

Deal,  N.  J. 65 

Dearborn  County,  Ind 101 

Decatur,  111.,  and  Sch.  Dist 104 

Decatur.  Ind 101 

Decatur,  Texas 185 

Decatur  County,  Iowa .120 

Decatur  County,  Kan 135 

Dedham,  Mass 24 

Deerlng,  Me.  (see  Portland) 13 

Deer  Lodge  County,  Mont 136 

Deer  Park,  N.  Y 46 

Defiance,  Ohio.,  and  Sch.  Dlst 88 

Defiance  County,  Ohio .  88 

De  Funiak  Springs,  Fla 173 

De  Kalb  County.  Ind lol 

De  Kalb,  111.,  and  Sch.  Dlst...    106 

Del  van  Joint  Sch.  Dist.,  Wis 115 

Delaware   79 

Delaware,  Ohio,  &  School  Dlst"    88 

Delaware  County,  Ind .101 

Delaware  County,  Ohio 88 

Delaware  County,  Pa 73 

Delaware  Township,  Kan  "  135 

Delford  (Borough),  N.  J 70 

Delhi.  N.  Y.  (Town  and  Village).   46 

Delphos,  Ohio 97 

Delta,  Col ~"  1 1"  "  140 

Delta,  Ohio ""III         97 

Delta  County,  Col II"  143 

Delta  County,  Tex 185 

Denlson,  Texas 181 

Dennlson,  Ohio,  and  Sch.  Dlst  97 
Denton,  Tex.  (City  &  County). .181 

Denver,  Colo 140 

Denver  Sch.  Dlst.  No.  1,  Colo.  .141 

De  Pere,  Wis 112 

Depew.N.Y .""   46 

Derby,  Conn. 37 

Derry,  N.  H I 15 

De  Ruyter,  N.  Y .   62 

De  Soto,  Mo 122 

Des   Moines,  Iowa,    &   Wes"f)es 

Moines  Sch.  Dist 120 

Detroit  Ind.  Sch.  Dlst.,  Minn       116 

Detroit,   Mich 107 

Detroit,  Minn .  ng 

Deuel  County,  S.  D. 128 

Dewey  County,  Okla 148 

Dexter,   Me .  *        13 

De  Witt  County,  Texas. Ill"  185 
Dickinson,  \o.  Dak_.  126 

Dickinson  City  Sch.  Dist.,  Pa        "   73 

Dickens  County,  Tex 185 

Dickinson  County,  Kan  "131 

Dickson,    Tenn 165 

Dillon,  Mont 137 

Dimmit  County,  Tex 185 

District  of  Columbia 81 

Dixon,  ill.  and  School  Dlstrict"l04 

Dodge  City,  Kan. 135 

Dodge  County,  Ga 172 

Dodge  County,  Neb 128 

Dodge  Countv,  Wis 112 

Dolgevllle,  N.  Y.. 46 

Donaldson vllle.    La III  179 

Doniphan  County    Kan "      "131 

Donora,  Pa.,  and  School  District"    73 

Door  County,  Wis 114 

Dougherty  County,  Ga..  173 

Douglas.  Ariz.,  and  S.  D.  No.  27   145 

Douglas,  Ga 173 

Douglas,   Wyo _  "  "~138 

Douglas  County.  Kan. ..I.  131 

Douglas  County,  Neb...  128 

Douglas  County,  Wash.  157 

Douglas  County,  Wis...  112 

Dover,  N.  H .  15 

Dover,  N.  J.  (Morris  Co.) Ill  65 

Dover  City  &  Sch.  Dlst..  Ohio..        97 

Do wa? lac,  Mich 108 

Drainage   District   No.  1,  Town  of 

Gold    Hill.    Ill  .    106 

Dravosburg  School  District.  Pa  79 
Dresden,  Ohio .   97 
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I  iialnage   Districts. 

Dublin.    Ga 

Du  Hols,  Pa.,  and  Sch.  Dlst 
Dubuque,  Iowa  (City  &  Count]  1 

Duluih,  Minn.,  and  Sch.  Dlst  ' 
Dunbar  Twp.  Sch.  Dlst..  Pa 


1  6 
172 

79 
120 
I  16 

79 


Duncan.  Okla II 148 
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Dunkirk.  N.  Y 46 

Dunmore,  Pa.,  and  Sch.  Dlst 79 

Dunn,  N.  C .168 

Duquesne,  Pa.,  and  Sch.  Dlst...   73 

Durand,  Mich 110 

Durango,  Col.,  and  Sch.  Dlst 141 

Durant.   Okla 147 

Durham    N   C 167 

Durham  County,  N.  C 168 

Dutchess  County,  N.  Y 46 

Duval  County,  Fla 173 

Dyersburg,  Tenn 165 

Eagle  County,  Col 143 
agle  Br.  Drain.  Dlst.,  Ill 106 

Eagle  River,  Wis.. 115 

Early  County,  Ga 173 

East  Bloomtield  Union  Free  Sch. 

District  No.  8.  New  York 46 

East  Carroll  Parish,  La 179 

Eastchester,  N.  Y.,  T'n  &  Sch.D.  47 
Eastchester,  N.  Y.  (see  N.  Y.  C).  53 
East  Cleveland,  O.,  &  Sch.  Dlst..   88 

East  Grand  Forks,  Minn 118 

East  Greenwich,  R.  I 34 

East  Haddam,  Conn 40 

Easthampton,  Mass 24 

Easthampton,  N.  Y 47 

East  Hartford,  Conn., &FIre  Dlst.  37 

Eastland  County,  Tex 185 

East  Lincoln,  111 106 

East  LIvermore,  Me 13 

East  Liverpool,  O.,  &  Sch.  Dlst.   88 

East  Lyme,  Conn. 40 

East  Newark,  N.  J 70 

Easton,  Conn 40 

Easton,  Pa.,  and  Sch.  Dlst 73 

East  Orange,  N.  J 65 

East  Palestine,  O.,  &  Sch.  Dlst..  97 
East  Pittsburgh,  Pa.,  and  Sch.  D.  73 

Eastport,  Me 13 

East  Providence,  R.  I. 34 

East  Providence  Fire  Dlst.,  R.  I.   34 

East  Rutherford,  N.  J 70 

East  St.  Louis,  111.,  &  Sch.  Dlst. .104 
East  Syracuse,  N.Y.  &S.D.  No.  5,  47 

East  Washington,  Pa 79 

East   Waterloo   Ind.  Sch.  DIs.,  la 

(See  Waterloo). 121 

East  Windsor,  Conn 37 

Eaton,  N.  Y 62 

Eaton,   Ohio 88 

Eaton  Rapids,  Mich 110 

Eatonton ,  Ga 173 

Eau  Claire,  Wis 112 

Eddy  County,  New  Mexico 145 

Eden,  Me 13 

Edgewater.  N.  J 70 

Edgewood  Sch.  Dlst.,  Pa 73 

Edgeworth,  Pa 73 

Edwards  County,  Kan .131 

Edwards  County,  Tex 185 

Edwardsvllle  Sch.  Dlst.,  Pa 73 

Elbert  County,  Ga 173 

Elberton ,  Ga 173 

El  Dorado,  Kan .135 

El  Dorado  Springs,  Mo 125 

El  Dorado  Twp.  S.  D.,  Ill 104 

El  Dorado  Township,  Kan 135 

Elgin,  111.,  and  Sch.  Dist 104 

Elizabeth  City,  N.  C,  Sch.  Dlst. 168 

Elizabeth,  N.  J 65 

Elizabeth    Pa 79 

Elk  City,    Okla 147 

Elk  Township,  Kan 135 

Elkhart,  Ind.,  and  Sch.  Dlst 101 

Elklns,  W.  Va.,  and  Sch.  Dlst. .162 

EllenvIUe,  N.  Y 47 

Ellington,   Conn 40 

Ellis  County,  Tex 182 

Ellsworth,  Kan 135 

Ellsworth,  Me 13 

Ellwood  City,  Pa... 73 

Ellwood  City  School  Dlst.,  Pa...   79 

Elmira.  N.  Y 47 

Elmore  County,  Idaho 139 

Elmwood  Township,  HI.. .106 

Elmwood  Place,  Ohio,  &  Sch.  D.  97 
El  Paso,  Tex.  (City  and  County). 182 
El  Reno,  Okla..  and  Sch.  Dlst. ..148 

Elwood.   Ind. 99 

Ely,  Minn. 118 

Elyria,  Ohio 88 

Elyrla  Sch.  Dist.,  Ohio 89 

Elyton,  Ala ...175 

Emmett,  Idaho 139 

Emmet  County,  Iowa 121 

Emmons  County,  N.  D 126 

Emporia,    Kan.  &  Sch.  Dlst 132 

Emporia   Va. 161 

Emsworth,  Pa 79 

Enfield,  Conn.. 37 

Englewood,  N.  J 65 

Enid,  Okla.,  and  School  District. 147 

Ennls ,  Tex 185 

Ensley ,  Ala 175 

Ephraim  Sch.  Dlst.,  No.  2  Utah  143 

Ephrata,   Pa. 73 

Erath  County. Tex 185 

Erie,  Pa.,  and  Sch.  Dist 73 

Erie  County,  N.  Y 47 

Escambia  County,  Ala 176 

Escanaba.  Mich.,  and  Sch.  Dlst. .108 

Esmeralda  County,  Nev 157 

Essex,  Conn 40 

Essex  County,  Mass 24 

Essex  County.  N.  J 65 

Essex  Junction,  Vt - 18 

Etowah  County,  Ala 175 

Eufaula.  Ala 175 

EUiaula.    Okla 147 

Eugene,  Ore 154 

Eureka  .Cal 150 

Evanston,  III.,  and  Sch.  Dlst 104 

Evanston.  Ohio. — See  Cincinnati.  86 

Evanston.    Wyo 138 

Evansvllle,  Ind..  and  Sch.  City..   99 

Evansvllle,  Wis 115 

Evelet h .  Minn. 118 

Everett.  Mass 25 

etl  ,  Wash.,  and  Sch.  Dlst.  .155 

Excelsior  Springs,  Mo... 125 

Exeter.  N.  H 15 

Fairfield.  Conn 37 
airfield.  Me -• 13 

Fairfield  County,  Conn 40 

Falrhaven,    Mass 25 

Fair  Haven,  Vt.. 18 

Fair    Haven,    Wash. —  (See    Bel- 

llngham) 155 

i  Minn  . 118 

Fairmont.  W.  Va.,  &  S.  D 162 

Fa!rvl<  w.    Okla 147 

Fall  River,  Mass 25 

Fall  River  County.  S.  D 128 
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Page. 
Fallsburgh.  N.  Y 47 

Falls  City.  Neb 130 

Falls  County,  Tex .185 

Falmouth,  Mass 25 

Fargo,  N.  D 126 

Faribault     Minn .116 

Farmlngton,  Conn 37 

Farmlngton,  Me 13 

Farmlngton ,  Mo 125 

Farmlngton,  N.  H 15 

Far  Rockaway,   N.   Y. — (See  N. 

Y    City  55 

Faulk  County's'.  D.V..J...V..ri28 

Fayette ,    Mo 122 

Fayette  County,  Iowa 120 

Fayette  County,  Ky 163 

Fayette  County.  Pa. 7a 

Fayette  County.  Tex. 182 

Fayettevllle,  Ark.,  &  Sch.  Dlst. 179 

Fayetteville,  N.  C__ 167 

Fergus  County.  Mont 136 

Fergus  Co.  Fr.  High  S.  D.,  Mont.136 
Fergus  Falls.  Minn.,  &  Sch.Dlst.-116 

Fernandina ,  Fla 174 

Ferry  County,  Wash 157 

Fifth  Louisiana  Lev.  DIst..  La... 178 

Findlay,  Ohio.  &  Sch.  Dlst 89 

Finney  County.  Kan..    13. 

Flshkill  Landing.  N.  Y..    47 

Flshkill  Un.  Sch.  D.  No.  5,  N.  Y.  47 

Fltchburg,  Mass. 25 

Fitzgerald ,    Ga 172 

Flagstaff,  Ariz 145 

Flatbush,  N.  Y.— (See  N.Y.C.)  ..   54 
Flat  Rlv.  Sch.  Dist.  No.  61 .  Mo.. 1 25 

Flathead  County,  Mont.. ..136 

Flint,  Mich.,  and  Sch.  Dist 108 

Florence,   Ala 175 

Florence,  Colo..  &  Sch.  D.  No.  2.141 

Florence,  S.  C  ,  &  Sch.  Dist 16!) 

Florence  School   Dlst.,  Cal 153 

Florida 173 

Floyd  County,  Ind 101 

Flushing.  N.  Y.,  and  Sch.  Dists. 

— (See  New  York  City) 55 

Fonda,  N.Y___ h7 

Fonddu  Lac,  Wis.. 112 

Ford  City,  Pa 79 

Ford  County.  Kan 122 

Forestport,  N.  Y 62 

Forrest  Cou.iv,  Miss 177 

Forsyth ,  Mont 136 

Fors    in,  Ga...        173 

Forsyth  County,  N.  C. ..168 

Fort  Bend  County,  Tex. 185 

Fort  Collins.  Col 141 

Fort  Dodge,  Iowa. ..120 

Fort  Edward,  N.  Y 47 

Fort  Fairfield,  Me 13 

Fort  Gaines    Ga... 173 

Fort  Madison,  la .120 

Fort  Morgan ,  Colo 141 

Fort  Morgan  Irr.  Dlst.,  Col 141 

Fort  Morgan  Sch.  Dist.,  Colo 141 

Fort  Pierre,  S.  D 127 

Fort  Plain,  N.  Y_._ 47 

Fort  Recovery,  Ohio 97 

Fort  Scott.  Kan.,  &  Sch.  Dlst. ..132 

Fort  Smith,  Ark 179 

Fort  Valley,  Ga 173 

Fort  Wayne,  Ind.,  &  Sch.  Dist 99 

Fort  Worth.  Tex 182 

Fostoria,  Ohio,  &  School  Dlst...   89 

Fowler  School  District,  Cal 153 

Foxborough,  Mass 33 

Framlngham,    Mass. 25 

Frank f ort ,    Ky 163 

Frankfort,  N.  Y 47 

Franklin,   Ind. 101 

Franklin,  Mass 25 

Franklin,  N.  H.._ 15 

Franklin,  Essex  Co.,   N.    J.    (see 

Nutley) 67 

Franklin,  Pa.,  and  Sch.  Dlst 73 

Franklin,  Tenn 166 

Franklin  ,Va 161 

Franklin  County,  Ga 173 

Franklin  County,  111 106 

Franklin  County.  Kan 132 

Franklin  County,   Ky .163 

Franklin  County,  Miss 177 

Franklin  County.  Ohio 89 

Franklin  County.  Va 159 

Franklin  Twp.,  Bergen  Co. ,  N.J.   70 

Franklin  Township,   Kansas 135 

Frederick,  Md 81 

Frederick  County,  Md... 81 

Fredericksburg,  Va 159 

Fredonla,  N.   Y._ 47 

Freehold,  N.  J.,  &  Sch.  Dlst_.    .   70 

Freeport,  li..  &  school  Dist 104 

Freeport,  N.  Y 47 

Fremont,  Neb  ,  &  Precinct 128 

Fremont  Sch.  Dlst.,  Neb 130 

Fremont,  Ohio,  &  Sch.  Dlst 89 

Fremont  County,  Idaho 139 

Fresno ,  Cal 150 

Friendship,  N.  Y... 47 

Frio  County.  Tex 185 

Front  Royal,  Va. 161 

Frostburg.   Md 81 

Frulta.  Colo 111 

Fulton,  Ky 164 

Fulton,  Mo 125 

Fulton.  N.  Y. 47 

Fulton  County,  Ind 99 

Fulton  County.  Ohio 97 

C^adsden,  Ala 175 
Jaffney,  S    ('..  &  Sch.  Dlst  .      170 

Gage  Co.,  Neb ...128 

Gainesville,    Fla .173 

Gainesville,  Ga .172 

Gainesville,  Texas 182 

Galena,  III 106 

Galesbuig,  111.,  and  Sch.  Dlst    .       104 

Gallon,  Ohio,  and  School  Dlst 89 

Gallatin  County,  111 104 

Gallatin  County,  Mont 136 

Gallia  County.  Ohio 89 

Gallloolls.  Ohio 89 

Gallltzln,  p. i  

Gallup,  N.  M. .    .148 

Galveston.  Texas.  (City  &  Co.)..  182 

Garden  City,  Kan ...136 

Gardiner,  Me.,  &,  water  Dist 13 

Gardner,    Mass 26 

Garfield  (Borough),  N.  J 70 

Garfield  County,  Colo 141 

Garfield  County,    Okla 148 

Garnett,    Kan 13  i 

Garrett  County,  Md 81 

Garrettsvllle,  Ohio 9  7 

Oarj  Sch.  City,  Ind. .101 

Gas  City,  Kan 135 


Pace. 

Gaston  County,  N.  C 168 

Gastonla    N.  C 167 

Geary,    Okla 148 

Geary  County.  Kan 135 

Geneseo,  N.  Y. 47 

Geneva,  N.  Y 48 

Geneva,  Ohio 97 

Geneva  Sch.  Dlst.,  Neb 130 

Georgetown,  S.  C - 169 

Georgia 170 

German  Flats,  N.  Y 62 

Gettysburg  (Borough).  Pa 79 

Gibson  County,  Ind.. ..101 

Gila  County,  Ariz .145 

Gills  Creek  Township,  S.  C 170 

Gilroy ,    Cal 153 

Girard.  Kansas 13  > 

Glrard,  Ohio,  and  Sch.  Dlst 97 

Glrardvllle,  Pa.,  Sch.  Dlst 79 

Gladstone,  Mich 108 

Glassport,  Pa. .Sch.  Dist 73 

Glastonbury.    Conn 38 

Glendale.  Ohio 97 

IGlendale   Un.   High  S.   D.,  CaL.150 

Glendive.  Mont 136 

Glenfield,  Pa 73 

i  Ridge,  X.  J..  &  Sch.  Dist  ._  65 
Glens  Falls,  N.Y.,  and  Sch.  Dist.  48 
Glenvllle,    Ohio,   and   Sch.    Dlst. 

(see  Cleveland)... ..   86 

Gloster ,  Miss 1 77 

Gloucester,    Mass 26 

Gloucester  City.  N.  J 65 

Gloucester  County,  N.  J 70 

Glouster,    Ohio 97 


Gloversville.  N.  Y 

Glynn  County.  Ga 

Golden,  Colo 

Goldfleld,   Colo 

Goldfield  School  District, 


Nev. 


48 
.172 
.141 
.143 
.157 


Goliad  County,  Texas 185 


Gonzales  County.  Texas. 
Goodland  City,  Kan. 

Gorham,  N.  H 

Gosnen,   Ind 

Goshen,  N.  Y 

Gothenburg.  Neb 

Gouverneur,  N.  Y 


185 
.135 
.  15 
.  99 
.  62 
128 
.   48 

Grafton,  Mass 26 

Grafton,   N.   D 126 

Grafton.  W.  Va.,  and  Sch.  Dist..  162 

Graham .    Va 161 

Graham  County,  Ariz 14  5 

Graham  County,  Kan 135 

Granby,  N.  Y 48 

Grand  Forks,  N.  D.,  &  Park  Dist.  126 

Grand  Haven,  Mich 108 

Grand  Island,  Neb.,  and  Sch.  D.128 

Grand  Junction.  Colo 141 

Grand  Rapids,  Mich.,  &  Sch.  D..108 

Grand  Rapids,  Minn. 118 

Grand  Rapids,  Wis 112 

Grand  River  Township,  Mo 125 

Granite  Sch.  Dist.  No.  126,  111..  .106 
Granite  Sch.  Dlst..  Utah 143 


Grant  County,  Ind 


99 


Grant  County,  Ky 163 


Grant  County,  N.  M. 
Grant  County   S.  D 

Granville  County,  N.  C 

Grass  Valley,  Cal 

Gravesend,  N.  Y.  (see  N.  Y. 
Gray   County,    Kan. 


144 
127 

168 

153 

C).  54 
132 


Great  Barrlngton.  Mass.,  &  F.  D  .   2.- 

Great  Bend  (Township),  Kan 135 

Great  Falls,  Mont  and  Sch.  Dlst. 136 
Great  Xeck  Sch.  Dist.  No.  7.  N.Y.  48 
Greece  Un.  Fr.  S.  D.  No.  4,  N.  Y. 


(see    Charlotte    Sch.    Dist.) 

Greeley,  Col.,  and  Sch.  Dlst 

Greeley  County.   Kan 

Green  Bay.  Wis. 

Greenburg,  N.  Y 

Greenbush,  N.Y.  (see  Rensselaer) 
Ky 


48 

141 

135 

112 

48 

58 

Green  County,  Ky 163 

Greene,  N.   Y.. 62 

Greene  County,  Ind 101 

Greene  County,  N.Y 48 

Greene  County,  Ohio 89 

Greene  County,  Pa 79 

Greenfield,  Mass.,  and  Fire  Dist.   26 
Greenfield,  Ohio,  and  Sch.  Dlst--   89 

Green  Island,  N.  Y 48 

Greenport.  N.  Y 62 

Green  Hlver  Sneeial  Dr'ge  Dls.,  III106 

Greensboro,  N.  C 167 

Greensburg,  Pa.,  &  Sch.  Dlst 73 

Greenville,  Ala 176 

Greenville,  Mich ..110 

Greenville,  Miss 176 

Greenville,  N.  C 168 

Greenville.  Ohio 89 

Greenville,  Pa 79 

Greenville,  S.  C.  &  Sch.  Dlst  ..169 

Greenville,  Texas 182 

Greenville  County,  S.  C 169 

Greenville  Sch.  Dlst.,  Mich 108 

Greenwich  (Boro.  &  T'n) .  Conn..   38 
Greenwich    &   Easton  Sch.   Dlst. 

No.  3.  X.  Y. 48 

Greenwood,    Miss. 177 

Greenwood,  S.  C,  and  Sch.  Dlst.  169 

Greenwood  County,  Kan.. 132 

Gregory  County,  S.  D 128 

Grenada,  Miss 177 

Grlllin,  Ga 172 

Griggs  County,  N.  D... 126 

Grlnnell,  la.,  and  Sch.  Dlst 121 

Grlswold.  Conn 38 

Groton.  Conn.,  and  Water  Dlst..   38 

Groton  (Village),  N.  Y 48 

Grove  Cltj .  Pa.,  and  Sch.  Dlst       7!i 

Grundy  County,   Mo 122 

Guadalupe  County,  N.  M 145 

Guadalupe  County.  Texas 182 

Gueydan   Drainage  Dlst.,  La 179 

Gueydan  Sch,   Dist.,  La 178 

Guilford  County.  N.C 167 

Guilford  Township,  Kan 135 

Gulfport,    Miss. 177 

Gunnison,  Colo 143 

Gunnison  County.  Colo 141 

Guthrie,  Okla..  and  Sell.   Dlst..  .147 

Guttenburg  Sch.  Dlst.,  N.J 65 

Guttenberg  (Town),  N.  J 70 

Hackensack,  N.  J 65 
ackettstown,  N.  J... 70 

Haddonneld,  N.  J 70 

fladley,  Mass.,  &  Water  Sup.  Dls.   3.1 

Hager  Slough  Drain.  Dlst.,  Ill 106 

Hagerstown.  Md 81 

Halifax  County,  Va 150 

Hall  County,  Neb 130 

Hall  County.  Tex 185 
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Hallock,  Minn.,  VU.  &  Twp 118 

Hallowell,  Me 13 

Hamblen  County,  Tenn 16  6 

Hamden,  Conn 40 

Hamden,  N.  Y 48 

Hamlin  County,  S.  D 128 

Hamilton.  N.  Y 48 

Hamilton,  Ohio 89 

Hamilton  County,  111 104 

Hamilton  County,  Kan. 135 

Hamilton  County,  O.,  &Sch.  Dist   90 

Hamilton  County,  Tenn 165 

Hamilton  Sch.  Dlst.,  Mo 125 

Hammond,   ind.,   oc  Sea.   Dist ■  • 

Hammond,   La 179 

Hammonton,  X.  J..  &  Sch.  Dlst.    70 

Hampden  County,  Mass 26 

Hancock.  Mich .110 

Hancock  County,  111 104 

Hancock  County.  Ind 99 

Hancock  County.  Ohio 90 

Hand  County.  S.  D 128 

Hanford  .Cal 150 

Hannibal.  Mo.,  and  Sch.  Dist.  .122 

Hanson  County    S.  D 128 

Hardin  County,  Ohio 97 

Hardin  County,  Texas. 182 

Hardwick,  Vt 18 

Harford  County.  Md ..-81 

Harm  n  Twp.  Dr.  District  No.  1, 

III 106 

Harmony  Twp.  Sch.   Dlst.,  Pa..   73 

Harnett  County  N.  C.._ 16s 

Harriman,  Tenn 165 

Harrisburg,  Pa   73 

Harrisburg  Sch.  Dist.,  Pa 74 

Harris  Countv,   Ga 173 

Harris  County.  Tex..    .. 182 

Harrison,  N.  J 66 

Harrison,  N.  Y 48 

Harrisonburg,  Va 159 

Harrison  County,  Iowa 121 

Harrison  County.   Ky 164 

Harrison  County,  Tex 185 

Harrison-Pottawattamie      Drain- 
age District,  Iowa 120 

Harrison  Township.  Ohio 97 

Hartford,  Conn..   &  Sch.  Dists..   38 

H artford ,  Wis 112 

Hartford  County,  Md 81 

Hartford  County.  Conn 3.s 

Hartshorne  S.  D.  No.  1.  Okla 148 

Hartsville,  S.  C,  &  S.  D.  No.  32.170 

Hartweil,  Ohio 97 

Hasbiouck  Heights.   X.  J 70 

Haskell  County,  Kan 132 

Haskell  County,  Tex 185 

Hastings,  Minn..  &  Sch.  Dist. ..116 

Hastings,  Neb.,  &  Sch.  Dist 129 

Hatfield,    Mass... 33 

Hattiesburg ,    Miss 177 

Haverhill,    Mass 26 

Haverhill,  N.  H 15 

Havre  de  Grace.  Md 81 

Havre  Sch.  Dist.  No.  16,  Mont. -137 

Hawaii   (Territory  of) 185 

Haw  Creek  Spec.  Dr.  Dlst..  111. .106 

Hawkinsville,  Ga 172 

Hays  City,  Kan ..135 

Hays  County,  Tex 183 

Haywood  County,  Tenn 165 

Hazlehurst.    Miss 177 

Hazleton,  Pa.,  and  Sch.  Dlst 74 

Healdsburg.  Cal.,  and  Sch.  Dlst. 150 

Hebron,  Conn 40 

Helena,    Ark 179 

Helena,  Mont.,   &  Sch.  Dlst 136 

Hemphill  County,  Tex 183 

Hempstead  (Town),  N.  Y 48 

Hempstead  (Village).  N.  Y 48 

Hempstead,    N.    Y.,    and    Sch. 

Dists.  (see  N.  Y.  City) 55 

Hemnstead  Sch.  Districts,  N.  Y..   48 

Henderson,  Ky 163 

Henderson,  N.  C 16« 

Henderson  County.  N.  C 167 

Henderson  County.  Tenn 166 

Hennepin  County,  Minn 116 

Henrietta,  Tex_ 185 

Henry  County,  Mo 122 

Henry  County,  Ohlo._ 90 

Herlngton,   Kan 135 

Herkimer.  N.  Y.,  &  Sch.  D.  No.  1   48 

Herkimer  County,  N.  Y 48 

Hiawatha ,    Kan 135 

Hickory,  N.  C-- 167 

Hlcksville,  Ohio 97 

High  Bridge,  N.  J.- 70 

Highland  Park,  Mich 108 

Highlands,  Colo,  (see  Denver) 140 

Hign  Point.  N.  C 167 

Hill  County.  Tex 183 

HUlrose  Irr.  Dlst.,  Col 141 

Hillsboro,  Ohio,  and  Sch.  Dist--   97 

Hlllsboro,    Tex. 183 

Hillsborough,  N.  H... 15 

Hlllsboro  Bridge  Fire  Dlst.,  N.H.   15 

Hillsborough  County,  Fla ..173 

Hillsborough  County,  N.  H 16 

Hillsdale,  Mich. 110 

Hillview  Dr.  <fc    Lev.  Dlst..  111. ..106 
Hlllyard  School  District,  Wash..  157 

Hinds  County,  Miss. 177 

Hlngham,    Mass.. 33 

Hinsdale  County.  Colo 141 

Hobart,    Okla 148 

Hobokcn,  N.  J 66 

Hocking  County,  Ohio 97 

Hodgeman  County,  Kan 132 

Holbrook,     Mass -    26 

Holdredgc,    Neb 180 

Holland.    Mich..    &  Sch. Dlst 108 

Holly.  Col 141 

Hollldaysburg.  Pa..  &  Sch.  Dlst.   79 

Holllster ,  CaL 153 

Holly  Beach,  N.  J <0 

Holly  Springs,  Miss 177 

Hollywood  (Cal.)  School  Districts  150 

Holyoke.    Mass 26 

Home  City,  Ohio 97 

Homestead,  Pa.,  and  Sch.  Dlst. .    7  1 

Honesdale  Son.  Dlst.,  I'a 79 

Honey  Grove,  Tex 185 

Hood  County.  Tex._ 185 

Hood  River  Irr.  Dlst.,  Ore 154 

Hooslck  Falls,  N.  Y 49 

Hope.  Ark.,  and  School    District. 179 

Hopkins  County,  Tex 185 

Hopklnton.  Mass. 33 

Hopkins  Drainage  Dlst.,  Ill 100 

Hopklnsvllle.  Ky 164 

HornelL  N.  v.,  &  s.  i>.  No.  7  .  49 

Horry  County.  S.  0        170 

Horseheads  (village),  N    J  62 

Horseheads,  X.  Y.,  ftSch.  Dlst         10 


Paae 
Horton,  Kan 135 

Hotchkiss,   Colo 1 43 

Hot  Springs  Sch.  Dist.,  Ark 179- 

Houghton,  Mich.. 108 

Houlton.  Me 13 

Houston.  Miss 177 

Houston,   Texas 183 

Houston  County,  Tex 185 

Houston    Heights,  Texas 185 

'  Howard  County,  Ind 101 

Howard  County,  Neb 130 

Howard   County,  Texas..  ..185 

Hudson,  Mass ._ 26 

Hudson ,  Mich 110 

Hudson,  N.  Y 49 

Hudson ,  Wis 115 

Hudson  Countv,  N.  J 66 

Hughes  County.  S.  D.. 128 

i-iugo,    Okla 147 

Hull,    Mass.. 26 

Humboldt,  Kan 135 

Humboldt,     Tenn 165 

Humboldt  County,  Nev 157 

Humboldt  Sch.  Dist.,  Tenn 166 

Huntingdon  County,  Pa 79 

Huntington,  Conn 38 

Huntington,  Ind.,  (City  &  Co.)..  99 
Huntington     Beach   High    School 

Dist.,   Cal 153 

Huntington,  W.  Va.,  <5c  Sch.  Dlst. 162 

Huntsville.  Ala 175 

Hutchinson,  Kan..  &  Sch.  Dlst..  132 

Hutchinson  County,  S.  D 128 

Hyattsvllle,   Md.. 81 

Hyde  Park,  Mass 26 

j  Hyde  Park,  O.  (see  Cincinnati)..   86 

Idaho 138 
daho  Falls,  Idaho 140 

Idaho  Springs,  Colo 143 

Ilion,  N.   Y 49 

Illinois    102 

Independence'.  Kan.,&  S.D.No.  5.132 
Independence,  Mo.,  &  Sch.  Dist.122 

Indiana 98 

Indiana,  Pa.  (Boro.  &  County) .  _   74 

Indianola,  la    121 

Indianola,  Miss 177 

Indianapolis,  Ind.,  &  Sch.  Dist-.   99 

Ingalls  Twp.,  Kan ..135 

Ingham  County,  Mich 110 

Inglewood    In.   High  Sch.   Dist., 

Cal 150 

Ingram,  Pa 79 

Inka.  Miss 177 

Inlet  Swamp  Drain.  Dist.,  Ill 106 

Invo  Countv,  Cal 150 

Iola  City,  Kan 132 

Iola  Township,   Kan 135 

Ionia  County,  Mich 110 

Iowa 118 

Iowa  City,  Iowa,  and  Sch.  Dist. .121 

Ipswich,  Mass 26 

Ironton,  Ohio,  and  Sch.  Dist 90 

Ironwood  Sch.  Dist.,  Mich 110 

Irvington,  N.  J 66 

lrvington,  N.  Y 49 

Ishpemlng,  Mich..  &  Sch.  Dist 108 

Island  Territories  and  Possessionsl85 

Islip.  N.  Y..  &Sch.  Dlst 49 

Ithaca,  Mich 110 

Ithaca.  N.  Y. 49 

Jackson,  Ga 172 
ackson,  Mich.,  &  Sch.  Dist 108 

:  Jackson,    Miss 177 

Jackson,  Mo 125 

Jackson,  Ohio.. 97 

Jackson,  Tenn 165 

Jackson  County,  Fla 174 

Jackson  County,  Ind 101 

Jackson  County,  Kan 132 

Jackson  County,  Minn 116 

Jackson  County,  Mo 125 

Jackson  County,  Ohio 90 

Jackson  County,  Ore.. 154 

'  Jackson  County,  Tex 183 

Jackson  Co.  S.   D.  No.  40,  Ore.  .154 

Jacksonville ,   Fla 173 

Jacksonville,  111 104 

Jacksonville,  Tex 185 

Jaffrey,  N.  H 16 

Jamaica,  N.  Y..  Vll..  Town  and 

Sch.  Dists.   (see  N.  Y.  City)..    55 
Jamestown,  N.  Y.,  &  Sch.  Dlst..   49 

Jamestown,  N.  D 126 

Jamestown,  R.  I 34 

Janesvllle.  Wis.. 112 

Jasper  County,  Ga. 173 

Jasper  County.  Ind 101 

'  Jasper  County,  Miss.. 177 

I  Jay  County ,  Ind. 101 

Jeannctte,  Pa 79 

Jeff  Davis  County,  Ga 173 

Jefferson  City.  Mo.,  &  Sch.  Dlst. 122 
Jefferson,  O.  (Village  &  County).  90 

Jefferson ,  Tex 185 

Jefferson  County,  Ala 175 

Jefferson  County,  Ark .180 

Jefferson   County,   Ga 173 

I  Jefferson  County.  Ind 99 

Jefferson  County,  Miss 177 

Jefferson  County,   Mont 137 

Jefferson  County.  N.   Y 49 

Jefferson  County,  Tenn 165 

Jefferson  County,  Tex 183 

Jefferson  County.  Wash. ..155 

Jefferson  Countv.  W.  Va 162 

Jefferson  Co.  Levee  Dlst..  Ark. .180 
Jefferson  Countv  Poor  Dlst.,  Pa.  79 
Jefferson  Co. Road  Dist.  No.l,  Ark  1  so 

Jefferson  Davis  Co.,  Miss 177 

Jeffersonvllle.    Ind 100 

Jenkins  County,  Ga 172 

Jenklntown.   Pa 79 

Jennings,  La 179 

Jennings  County,  Ind 101 

(Jerauld  County.  S.  D 128 

Jersey  City.  N.  J 66 

Jersey  Shore.  Pa.,  &  Sch.  Dlst..  79 
J  crsevvllle  ,111 106 

1  Jewett  City,  Conn 40 

Johnson  City,  Tenn... 165 

Johnson  County,  Kan 132 

Johnson  County,  Tex 183 

Johnston,  It.  1 34 

J ol\  11st own  (City),  N.  Y._ 49 

Johnstown,  Pa.,  and  Sch.  Dlst..  74 
.loh  1  Sweet  Union  nigh  S.D..Cal.l50 
Jollet.  111.,  and  High  Sch.  Dlst.. 104 
Jo, 1,  si \il,.     &  Sch.   Dlst    .  .  .  17!) 

Jones  County.  Miss.. 177 

Jones  County.  Tex 185 

Jones'  Pond  Mut.  Dr.  Dlst.,  111.106 
Joplln.  Mo.,  and  Sch.  Dlst 123 
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Jordan  Sch.  Dist.,  Utah 143 

Josephine  Co.Sch.  D.  No. 7,  Ore.  154 

Julesburg  Irr.  Dist.,  Colo. 141 

Junction  City.  Kan..  &  Sen.  Dist. 132 
Juniata  County,  Pa_ 79 

Kalamazoo.  Mleh..&  Sch.Dlst.108 
alispellS.  D.  No.  5.  Mont 136 

Kane  School  District.  Pa 74 

Kansas 130 

Kansas  City,  Kan.,  &  Sell.  Dist. 132 
Kansas  City,  Mo.,  &  Seta.  Dist  ..123 
Kansas  City,  Mo.,  Park  Dlsts...l23 

Karnes  County.  Tex 183 

Kaufman.  Tex -185 

Kay  County.  Okla .148 

Kearney,  Neb.,  &  Sch.  Dist 129 

Kearney,  N.  J 66 

Kearny  County,   Kan 132 

Kearnev  County,  Neb 129 

Keene,  N.  H 16 

Keith  County,  Neb... ..130 

Keith  &  Lincoln  Counties  Irriga- 
tion District,  Neb 130 

Kenmore,  N.  Y 49 

Kennebec  County,  Me 13 

Kennebec  Water  Dist.,  Me 13 

Kennebunk.Me 13 

Kennett  Square,  Pa 79 

Kenosha ,  Wis 112 

Kent,  Ohio 90 

Kent  County,  Del.. NO 

Kenton,  Ohio,  and  Sch.  Dist 90 

Kentucky 162 

Keokuk,  la.,  &  Sch.  Dist 120 

Kern  County,  Cal 150 

Kershaw  Countv.  S.  C 170 

Kewanee,  111..  &  S.  D.  No.  51. ..106 

Keyser,  West  Va 162 

Keyport.N.J 70 

Key  West,  Fla... 173 

Kickapoo  Drainaore  District,  111.106 

Kidder  Countv,  N.  D... ..126 

KiUingly,  Conn 38 

Kins:  Countv,  Wash 155 

Kingfisher,  Okla.  (Town  &Co.)..148 

Kiii'/iiMii.  Kan.,  &  Sch.  Dist 13b 

Kingman  County,  Kan 135 

Kingsbury  Countv.  S.  D 128 

Kings  Co.,  N.  Y.  (see  N.  Y.  City).  54 

Kingston,  Mass 33 

Kingston,  N.  Y 49 

Kinslev,    Kan 135 

Kinston.  N.  C .167 

Kiowa  Countv,  Kan 132 

Kirksville,  Mo 123 

Klrkwood,  Mo 125 

Klttery   Water   District.  Me 13 

Kittitas  County.  Wash 155 

Klamath  Countv,  Ore 154 

Klickitat  Countv,  Wash.. 155 

Knox  County,  ind 100 

Knox  County,  Ohio 97  ; 

Knox  Countv,  Tenn 165 

Knoxville  Sch.  Dist.,  Pa. 79 

Knoxville.  Tenn 165 

Kootenai  County,  Idaho 140 

La  Belle  Township,  Mo. ..125 
acey  Levee  &  Drain.  Dist.,  111.106 

Lackawanna  County,  Pa 74 

Laconia,  N.  H 16  I 

La  Crosse,  Wis 112  . 

La  Crosse  County,  Wis 113 

Lafayette.    Ind 100 

Lafayette  County,  Mo 123 

Lafourche  lias.  Lev.  Dist.,  La 178 

La  Grande,  Ore 154 

La  Grange.  Ga ..172 

LaHarpeCity,  Kan 135 

La  Junta  School  Dist.,  Col 143 

Lake  Borgne  Lev.  Dist.,  La 178 

Lake  City,  Ha 173 

Lake  County,  Cal 153 

Lake  County,  Col 141 

Lake  County,  Ind ..100 

Lake  County    Minn 116 

Lake  County,  Ohio 90 

Lake  County    S.  I) 128' 

Lake  Countv  Levee  Dist..  Tenn.. 166 

Lakeland ,  Fla. .174 

Lake  Linden.  Mich 110 

Lakewood,  X.J.,  &  Sch.  Dist ,0 

Lakewood,  Ohio.  &  Sch.  Dist...  90 

Lakewood.   \.    V         .    41) 

Lamar  County,  Miss 177 

Lamar  County,  Texas 183 

Lamolti-  and  Montgomery  Drain- 
age   District,    ill. ...106 

La  Monc  County,  No.  Dale 126 

Lampasas  County,  Texas 185 

Lancaster,  Mass 33 

Lancaster ,  X .  H 16 

Lancaster,    X.    Y.,    &    Sch.    Dist. 

No.  3 49 

Lancaster,  Ohio,  &  School  Dist..   91 

Lancaster,  Pa..  &  School  Dist 74 

Lancaster.  S.  C 170 

Lancaster  County,  Xeb 129 

Lancaster  Countv,  Pa 74 

Lancaster  County,  S.  C 170 

Lander,    Wyo.  . 138 

Lane  Countv,  Kan .  133 

Langlade  County   Wis 113 

Lansing,  Mich ■_  108 

Lanslngburg  X.  V— See  Troy  .  60 
Lanslngburg  Sch.  Dist.,  X.  V  49 

Lapeer,  Mich HO 

La  Plata  County.  Col II-"l41 

La  Porte,  Ind 101 

La  Porte  County,  Ind "      ~~100 

Laramie.  Wyo.  (City  &  County)    138 

Larchmont  (V.) ,  N.  Y 49 

Laredo,  Texas ""l83 

Lamed.     Kan _       135 

La  Salle  County,  Tex. IIIl85 

Las  Animas,  Colo 141 

Las  Animas  County,  Col 141 

Las  Vegas    X.  M 144 

Lauderdale  County,  Miss 177 

Laurel,   Md. 81 

Laurel,    Miss 177 

Laurel  School  District,  Cal..  """153 
Laurens,  S.  C.  &  Sch.  Dist         170 

Laurens  County,  b.  C 170 

Lavaca  County,  Texas 183 

Lawrence,  Kan.,  <t  3ch.  Dist      .133 

Lawrence.   Mass 27 

Lawrenceburg,  Tenn 166 

Lawrence  County,   Ind 100 

Lawrence  County,  Ohio 91 

Lawrence  County,  S.  D 127 

Lawrence  Sch.  Dist.  No.  15. N.Yl   49 

Lawton,  Okla 147 

Leadvllle.  Col 142 
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Leadwood  Sch.  Dist.,  Mo 123 

Leavenworth,  Kan..&  Sch.  Dist. 133 

Leavenworth  County,  Kan 133 

Lebanon,  Ind.,  &  School  District. 101 

Lebanon,  N.  H 16 

Lebanon.  Ohio 97 

Lebanon.  Pa..  &  School  District.  74 
Lebanon  Centre  Fire  Prec.,  N.  H.   16 

Lebanon  County.  Pa 74 

Leechburg,    Pa 79 

Lee  County,  Ark 180 

Lee  County.  Ill 104 

Lee  County,  Iowa 120 

Lee  County,  Miss 177 

Lee  County,  N.  C 167 

Lee  County,  S.  C 170 

Lee  County ,  Texas ..185 

Leetonia,  Ohio 97 

Leflore  County,  Miss 177 

Lehighton.  Pa 79 

Leicester,  Mass 33 

Lelpslc    Ohio   and  Sch.  Dist 97 

Lemhi  County,  Idaho 140 

Lemonweir  Riv.  Dr.  Dist.,  Wis..  115 

Lenoir,  N.  C 168 

Lenoir  City,  Tenn 166 

Lenox,  Mass 27 

Leominster,  Mass 2< 

Le  Roy  Township,  Kan 135 

Lestershlre.  N.  Y 49 

Lesueur ,  Minn 118 

Lewis  and  Clark  County,  Mont..  136 

Lewlsburg,  Tenn 166 

Lewis  Countv,  Wash 155 

Lewiston,  Idaho.  &  School  Dist. .139 

Lewiston,  Me 13 

Lewiston,  N.Y 50 

Lew  istou  :i.Moat.,&Sch.DisNo.l  136 

Lewistown,  Pa 74 

Lexington,  Ky.,   &  Sch.  Dist  ... 163 

Lexington,  Mass 27 

Lexington,  Mo,.   &  Sch.   Dist._.123 

Lexington    N.  C 168 

Lexington ,  Va 161 

Liberty  ,Mo 123 

Liberty  County,  Texas 185 

Liberty  (Town  and  Village) .  N.Y.  50 

Liberty  1  ownship,  Ohio 97 

Litchfield  Sch.  Dist.,  Minn 116 

Licking  County,  Ohio ' 91 

Llgonler  School  District,  Pa 79 

Lima.  Ohio.  &  Sch.  Dist 91 

Limestone  County,  Ala 175 

Limestone  County,  Texas 183 

Lincoln ,    111 1 04 

Lincoln,  Kan.  (City  &  Twp.) 135 

Lincoln,  Mass 27 

Lincoln,  Neb.,  &  School  District.  129 

Lincoln,  R.  I 34 

Lincoln  County,  Idaho 139 

Lincoln  County,  Kan 135 

Lincoln  County,  Ky 164 

Lincoln  County,  Minn 118 

Lincoln  County,  Mo 123 

Lincoln  County,  Nev 157 

Lincoln  Countv,  Okla 14.S 

Lincoln  County,  S.  D ..128 

Lincoln  County,  Wash 155 

Lincoln  County,  Wis 114 

Lincoln  Park  (see  Chicago)     111.. 103 

Lincolnton,  N.  C 168 

Linda  Vista  Irrlg.  Dist.,  Cal 150 

Linwood,  Ohio  (see  Cincinnati)..   86 
Llnwood  &  Auburn  Levy  D., Ark.  180 

Lisbon,  N.  H 16 

Lisbon,  Ohio 97 

Litchfield.  Conn 38  I 

Lititz,    Pa 79  I 

Little  Beaver  Drain.  Dist.,  111...  106  I 

Little  Falls,  Minn 116 

Little  Falls,  N.  Y 50 

Little  Rock,  Ark..   &  Sch.  Dist. 180 
Littleton,  N.  H.  (Town  &  Village)    16  j 

Little  Valley.  N.  Y 62 

Livingston ,  Mont 137 

Llano  County,  Texas 185 

Lockhaven,  Pa.,  &  School  Dist..  74  : 

Lockland,  Ohio 97 

Lockport,  N.  Y 50  I 

Lodi,  N.  J..   &  Sch.  Dist 70  '• 

Logan,   Ohio 97 

Logan,  Utah    &  School  Dist 143 

Logan  County,  Ky 163 

Logan  County,  Ohio 91 

Logan  County    Okla 148 

Logan  Twp.  Sch.  Dist.,  Pa 74 

Logansport,  Ind 100 

London    Ohio 97 

tch.  Cal.,  &  Sch.  Dist  .    1  ■ 

Long  Branch.   X.  J 66 

Long  Branch  Sch.  Dist.,  N.J 67 

Long  Isl.  City,  N.Y.  (see  N.Y.C.)    55 

Long  Lake,  N.  Y   50 

Long  Meadow,  Mass 33 

1  .  Col.,   <*  Sch.   Dist  .      142 

Long  Prairie  Levee  Dist.,  Ark 180 

Longport,  X.  J 70 

l.ongvlew,  Tex 185 

Lorain,  Ohio,   &  Sch.   Dist in 

Lorain  County    Ohio 91 

Lorain   Co.    Road    District  No.  1, 

Ohio 91 

Los  Angeles,  Cal.,  and  Sch.  Dist. 150 

Los  Angeles  County   Cal 150 

Los  Gatos  School  District,  Cal 153 

Loulsburg  School  District,  N.  C..168 

Louisburg  Township,  Kan 135 

Louisiana 178 

Louisiana  Mo.,  &  School  District. 123 

Louisville,  Ky 163  ' 

Loveland,  Col.,  &  School  Dist..-142 

Lowell,  Mass 27 

Lowell .  Mich 110 

Lower  Merlon  Township,  Pa 74 

Lower  Merlon   Twp.  Sen. Dist.,  Pa  74 

Lowvllle  (Village)   X.  Y 62 

Lubec.  Me 13 

Lucas  Countv,  Ohio 91 

Ludlngton ,    Mich 108 

Ludlow     Ky... 164 

Ludlow.  Mass 33  | 

Ludlow  (Town  &  Village)    Vt...    18 

Lumberland,  X.  Y 50 

Lumberton,  N.  C 168 

Luverne,  Minn .118 

Luzerne  Countv,  Pa 74 

Lycomlne  County    Pa 75 

Lyman  County,  S.  D.. 128 

Lyme,    Conn 40 

Lyncnbunr   Va 159 

Lynn.  Mass 27 

Lyon  County,  Iowa... ..121 

Lyon  County,  Kan. ..133 

Lyons    Kan 135 

Lyons  Ind.  Sch.  Dist.,  Iowa Il21 


Pane. 

McAlester,  Okla 148 
cComb.  Miss 177 

McConnellsvllle,  Ohio 97 

McCook  County,  S.  D 128 

McCook  Sch.  Dist.,  Neb ..130 

McCracken  County,  Ky 164 

McCulloch  County,  Texas 185 

McDowell  County.  N.  C 168 

McGee    Creek    Levee    &  Drainage 

Dist . ,  111 106 

McHenry  County.  N.  D. 126 

Mcintosh  County,  N.  D 126 

McKeesport,  Pa.,  &  School  Dist.   75 
McKinley  S.  D.  No.  18,  Mlnn.-118 

McKinney,  Texas 185 

McLean  County,  N.  D. 126 

McLennan  County,  Tex 183 

McLeod  County,  Minn 118 

McMlllen  Twp.  Sch.  Dist.,  Mich.  108 

McMinnville ,  Ore. 154 

McPherson  iC.  &Twp.),  Kan 135 

McPherson  County  ,S.D 128 


Macon,  Ga. 
Macon,   Mlss.. 

Macon,    Mo 

Macon  County 
Macon  County 


Ala. 
Mo. 


&  Sch.  Dist 


Macoupin  County  ,111 104 


Madlll.  Okla 
Madison,  Conn 
Madison,  Ga  .. 
!    *  lad  'so  1 .   I  id  . , 
Madison,  N.  J.. 
Madison,  Wis  .. 
Madison  County 
Madison  County 
Madison  County 
Madison  County 
Madison  County 
Madison  County 


&  Sch.    Dist... 


.148 

.    40 

.173 

100 


.113 
.175 
.164 
.177 
.136 
.168 


Ala 

Ky 

Miss 

Mont 

N.C 

Ohio 97 

Madison  County,  Tenn 166 

Madisonville.  O.,  &  School  Dist..   91 
Madison  Ind.  S.  D.  No.  74, Minn. 118 

Magnolia ,  Miss 177 

Mahanoy  City,  Pa.,  &  Sch.  Dist..   79 
Mahoning  County,  Ohio,  &  Road 

Dist.  Xo.  1 91 

Maine 11 

Maiden.    Mass 27 

Malone.  N.  Y. 50 

Mamakating,  N.  Y 50 

Mamaroneck,  N.  Y.,  &  Sch.  Dist.  50 

';  Manasquan,  N.  J 70 

Manchester,  Conn 38 

Manchester.  Mass 28 

Manchester,  N.  H... 16 

Manchester ,  Va 159 

Mandan,  N.  D 126 

Mangum,  Okla 148 

Manhattan,  Kan.  (City  &  Twp.). 135 

Manila,  P.  I 185 

Manistee,  Mich 109 

Manistique ,  Mich 109 

Manltou,  Col 142 

Manitowoc  (City  &  County),  Wis. 113 

Mankato  City.  Kan 135 

Mankato,  Minn..  &  Sch.  Dist 116 

Manllus,  N.  Y.  (Town  &  Sch.  D.)   62 
\A  inning  S.  D.  Xo.  9,  So.  Car. -.170 

Mansfield,  Conn 40 

Mansfield,  Mass 28 

Mansfield    Ohio,  &  School  Dist..  91 

Maple  Hill  Township    Kan 135 

Marathon.  N.  Y 62 

Marathon  County,  Wis 113 

Marblehead.  Mass 28 

Marcellus,  X.  Y 50 

Maricopa   County,    Arizona,   and 

School    Districts 14  5 

Marietta,  Ohio 91 

Marietta  Sch.  Dist.,  Ohio 92 

Marin  County,  Cal 150 

Marinette,  Wis 113 

Marion,  Ind.,  &  School  District.  .100 

Marlon,    Mass 28 

Marion,  Ohio,  &  School  District.   92 

Marion,  S.  C... 170 

Marion  County,  Ind 100 

Marion  County,  Kan 133 

Marion  County,  Mo    123 

Marion  County,  Ohio 92 

Marion  County,  Tenn 166 

Marion  County,  Texas 183 

Marion  Sch.  Dist.  No.  52,  111 106 

Marmaton  Twp.,  Kan 135 

Marlborough,  Mass.. 28 

Marlin,  Texas 185 

Marquette ,  Mich. 109 

Marshall,  Mich 109 

Marshall,  Mo.,  &  Sch.  Dist 123 

Marshall,  Texas 183 

Marshall  County,  Minn 116 

Marshall  County,  S.  D 128 

Marshall  School  Dist.,  Minn 118 

Marshalltown.  la..  &  School  Dist.120 

Marshfleld,   Wis 113 

Martin ,  Tenn 166 

Martin  County,  Ind 101 

Martin  County,  Texas 183 

Martinez  Sch.  Dist.,  Cal .153 

Martinsburg,  W.  Va... .162 

Martinsville.  Va 159 

Martin's  Ferry.  O.,  &  Sch.  Dist..   92 

Maryland 80 

M arvsville.  Kan ..135 

M  arvsville.  Ohio 97 

Maryvllle,  Mo.    &  Sch.  Dist 123 

Mason  City,  Iowa 121 

Massachusetts 18 

Masslllon,  Ohio,  &  School  Dist...  92 

Matagorda  County,  Texas 183 

Matagorda  Co.  Drain.  Dist.,  Tex. 183 

Matawan.  X.  J.  (Borough) 70 

Matteawan  (Village)    X.  Y so 

Mattoon  Township,  111 .106 

Mattoon  rownshlp  S.  D.  No.  100. 

Ill 105 

Maumec,  Ohio. -  92 

Maxton,   \.   C 168 

Mayaguez,  Porto  Rico 185  1 

M  iv.svllle  Co.  S.  D.  No.  1,  Okla. 148 

Maynard,  Mass 28 

Mavsville.  Ky. 164 

Mayvlllc.  Wis 115 

Meade  County,  Kan 133 

Meade  County,  S.  D 127 

Meadvllle.  Pa. 75 

Meagher  County.  Mont 138 

Mechanlcsburg,  Pa 79 

Mechanicvllle.  N.  Y..  &  Sch.  Dist.  50 

Mecklenburg  County,  N.  C 168 

Mecklenburg  County  Va 160 

Medford  Joint  Sch.  Dist.  No.   1, 

Wis 115 

Medford,   Mass 28 
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Medford,    Ore 154 

Medford,  Wis.. 115 

Media,  Pa 79 

Medicine  Lodge,  Kan. 135 

Medina,  N.  Y 50 

Medina.    Ohio 92 

Medina  County,  Texas 185 

Medina  Co.  R'd  Dist.  No.  1 ,  Ohio.  97 

Meehan'sb'g    (Boro.).    Pa 79 

Meekei    Col 143 

Meeting  House  Sch.  Dist.,  Conn..   4o 

Meigs  County,  Ohio 92 

Melrose  Sanitary  Dist.,  Cal 153 

Melrose,  Mass 28 

Memphis,  Tenn.,  &  Sch.  Dist 166 

Menasha,  Wis 115 

Mendocino  County ,  Cal 150 

Menominee,  Mich.,  &  Sch.  Dist.. 109 

Menominee  County    Mich 110 

Merced,  Cal.,  &  School  District. .153 

Merced  County   Cal 150 

Mercer  (Borough),  Pa 79 

.172    Mercer  County,  Ky 164 

.177  i  Mercer  County,  N.  J 67 

.125  !  Mercer  County,  Ohio.. 92 

.176  '  Merchantvllle.  N.  J 67 

123    Meredith  Fire  District,  N.  H 16 

Meredosla  Leeve  &  Drain.  D.,  111.106 
Meriden,  Conn.  (City  &  Town)..   38 

Meridian .    Miss 177 

Merrill,  Wis 115 

Merrimac,   Mass 28 

Merrimack  County,  N.  H 16 

Mesa  County.  Col 143 

Methuen,  Mass 28 

Mexla,  Tex 185 

Mexico  Sch.  Dist.,  Mo 123 

Meyersdale  Sch.  Dist.,  Pa 79 

Miami ,    Fla 173 

Miami ,   Okla 148 

Miami  County,  Ind 100 

Miami  County,  Ohio 92 

Miamisburg    Ohio,  &  Sch.  Dist..   92 

Michigan .106 

Michigan  City,  Ind 100 

Middleborough,    Mass.,     &    Fire 

Dist    28 

Middlebury,  Vt.  (Village) 18 

Middleport,  Ohio 97 

Middlesborough     Ky.,&  Sch.  DIsl64 

Middlesex  County,  Mass 28 

Middlesex  County,  N.J 67 

Middletown.Conn.  (City  &Town)   38 
MIddletown,  N    Y.,  &  Sch.  Dists. 

(SeeX.Y.C.) 55 

Middletown,  Orange  Co.,  N.  Y 50 

MIddletown,  Ohio,  &  Sch.  Dist..   92 
Middletown.  Pa.,  &  Sch.  Dist...   79 

Midland,    Mich 110 

Midland  County.  Tex. 185 

Midland  School  Dist.  No.  2,  Mo.. 123 

Midland,    Pa 75 

Mifflin  County    Pa 79 

Milaca,  Minn 118 

Milam  County,  Texas 183 

Milan,  Mich 109 

Milburn  Township.  N.  J 67 

Miles  City,  Mont 137 

Milford    Conn. 38 

Milford,  Mass 28 

Milford,  N.  H 16 

Milford.  Ohio 97 

Milledgeville .    Ga 173 

Millersburg,  Ohio 97 

Millers  Falls  Water  D..  Mass 33 

Millis,  Mass 33 

Mill  vale  Sch.  Dist.,  Pa 75 

Mill  Valley  School  District,  Cal..l53 

Millville,  N.  J 70 

Milton,  Mass 28 

Milton,  Ohio 97 

Milton,  Pa.    &  School  District 79 

Milton  Sch.  Dist.,  Ohio 92 

Milvale,   Pa 79 

Milwaukee,  Wis(  City  &  County). 113 

Minden    La ..179 

Mia,-  .It,   X.   Y 50 

Mineral  Marsh  Spec.  Dr.  D.,  111..  106 

Mineral  City,  Ohio 97 

Mineral  Township,  Mo 125 

Mineral  Wells.  Texas .183 

Miner  County,  S.  D ..128 

on,   Ohio 92 

Mingo  .let..  Sch.  Dist.,  Ohio 97 

Minneapolis.  Minn 117 

Minnehaha  County .  S.  D 128 

Minnesota 115 

Minot,   Xo.  Dak 126 

Mlshawaka,  Ind 101 

Mlshawaka  Sch.  City,  Ind 101 

Mission  Township,  Kan 135 

M  isslsslppl 176 

Mississippi  County,  Mo.. 125 

Mississippi     &    La    Fourche    Dr. 

District .  La 179 

Mississippi  Levee  Dist.,  Miss 177 

Missoula.  Mont.,  &  School  Dist. .137 

Missoula  County,  Mont 137 

ourl --- 121 

Mitchell,  S.  D.,  &  School  District. 127 

Mitchell  County,  Texas 185 

Moberly.  Mo 123 

Mobile,  Ala.  (City  &  County) 175 

Modesto  Irrlg.  District,  Cal 150 

Mohave  County,  Ariz... 146 

Mohawk,  X.  Y. 62 

Mollne,  111..  &  School  District. ..105 
Momence    &    Pembroke    Dr.   D. 

111. 106 

Momence  &  Yellow  Head  Dr.  D.. 

Ill 106 

Momence  Township,  111 106 

Monaca  (Borough).  Pa. 79 

Moncssen  (Boro.),  Pa 79 

Monessen  School   Dist..  Pa <  ■> 

to..  &  Sch.  Dist  _.    ---12.> 
Monmouth  County,  X.  J...  70 
Monmouth  School  District.  Ill  — 106 
Monona- Harrison    Drainage    Dis- 
trict No.  1.  Iowa 120 

Monongahela.  Pa 79 

Monongahela  Sch.  Dist..  Pa 75 

Monroe .  Ga 172 

Monroe.  N.  C. 168 

Monroe ,  La 178 

Monroe.  Wis 114 

Monroe  County,  Fla 174 

Monroe  County,  111 106 

Monroe  County.  Ind 101 

Monroe  County,  Iowa 120 

Monroe  County.  X.  Y 50 

Mo'iroe  County.  Ohio 92 

Monroe  County.  Pa 79 

Monroe  Township.  Kan 135 

Monroe  Un.   Fr.  S.   D.,  N.   Y..   50 
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Pace. 
Monroevllle,  Ohio. 97 

Monrovia.  Cal.,  &  Sch.  Dlst 150 

Monson,  Mass 28 

Montague,  Mass 33 

Montana 135 

Montclair,  N.  J 67 

Monterey  County,  Cal 15u 

Montezuma  Valley  Irr.  Dlst.,  Col.  142 
Montgomery,  Ala.  (City  &  Co.).. 175 

Montgomery  County    Ky 164 

Montgomery  County,  Md 81 

Montgomery  County,  Miss 177 

Montgomery  County,  N.    Y 50 

Montgomery  County,  Ohio 92 

Montgomery  County,  Pa 75 

Montgomery  County,  Tenn 16  6 

Montgomery  Township,  Ohio 97 

Montlcello    Ga 173 

Montlcello.  N.   Y 62 

Montoursville  Sch.  Dlst.,  Pa 79 

Montpelier,    Ohio 97 

Montpeller,  Vt. 18 

Montpelier  Irr.  Dlst.,  Idaho 139 

Montrose,  Col.  (City  &  County)..142 

Montvllle.  Conn.. 38 

Moody  County   S.  D .128 

Moorhead,  Minn.. 118 

Mora  County,  N.  M ..144 

Moreau  Sch.  Dist.   No.  1 ,  N.  Y. 
(see  So.  Glens  Falls  Sch.  Dlst.)    59 

Morgan  County,  Ala 175 

Morgan  County,  111 105 

Morgan  County,  Mo 123 

Morgan  County,  Ohio  . 97 

Morgan  County,  Tenn. 166 

Morgantown.  W.  Va.,  &  Sch.DU  162 
Morrlsanla.  N.  Y.(See  N.  Y.  C).   53 

Morris  County,  Kan 135 

Morris  County,  N.   J. 67 

Morrison  County.  Minn 117 

Morrlstown,  N.  J 67 

Morrlstown  Tenn 166 

Morrlsville.   Vt 18 

Morrow   County,   Ohio 93 

Morton  County.  N.  D 126 

Moscow,  Idaho 139 

Motley  County   Texas 185 

Moultrie .  Ga 173 

Moundsville  Ind.  S.  D.,  W.  Va..lG2 

Mound  Valley  Twp.,  Kan 135 

Mountain  Lake  Sch.  D.,  Minn 118 

Mt.  Carmel,  Pa 79 

Mt.  Carmel  Sch.  Dlst.,  Pa 75 

Mount  Clemens,  Mich 109 

Mt.  Clemens  Sch.  Dist.,  Mich 107 

Mount  Desert.  Me 13 

Mount  Klsco,  N.  Y 50 

Mount  Morris.  N.  Y.. 62 

Mount  Pleasant,  Iowa 121 

Mount  Pleasant.  Mich — 110 

Mount  Pleasant,  Mo 124 

Mount  Pleasant  Sch.  Dlst.,  Pa..   75 

Mount  Vernon,  Ind 100 

Mount  Vernon,  N.  Y 50 

Mount  Vernon.  Ohio.,  &  S.  D 93 

Mount  Vernon  Township,  III 106 

Muhlenberg  County,  Ky 164 

Muncie ,  Ind 100 

Munhall  School  District,  Pa 75 

Munlsing,  Mich.,  ft  Sch.  Dist 110 

Muscatine.  la..  ft  School  District. 120 

Muscatine  County,  Iowa 120 

Muskegon,  Mich.,  ft  Sch.  Dist-. 100 

Muskegon  County.  Mich 109 

Muskegon  Heights ,  Mich ..110 

Muskingum  County.  Ohio 93 

Muskogee,  Okla.  (City  &  County)  148 

AJacogdoches  Ind.  S.  D..  Tex.. .185 

I>ampa.Ida.  &  Sch.  Dist 139 

Nampa  ft  Meridian  Irr.  Dlst.. Id     139 

Nance  County,  Neb 130 

Nmtlcoke,  Pa.,  and  Sch.  Dlst-.   79 

Nantucket.  Mass 33 

Napa,  Cal 153 

Naples  (Town).  N.  Y 62 

Napoleon,  Ohio. 83 

Narberth,  Pa 75 

Narragansett,  R.  I 34 

Nashua,    N.    H 16 

Nashville,  Ga. 173 

Nashville,  Tenn 166 

Nassau  County.  N.  Y 51 

Natchez .  Miss 177 

Natlck.  Mass --   29 

Natrona  County,  Wyo 13s 

Naugatuck,  Conn 38 

Navajo  County.  Ariz 146 

Navarro  County,  Tex. 183 

Navasota,  Tex 185 

Neapolls,  Va.      (See  Danville)...  15!) 

Nebraska 128 

Nebraska  City,  Neb 129 

Nebraska  City  Precinct.  Neb., 

See  Otoe  County 129 

Needham,  Mass 29 

Neenah.  Wis .114 

urn  e  Sch.  Dlst.,  Mich 109 

on.  N.  Y 62 

Nelson  County.  N.  D 126 

97 

Nelsonvllle  Sch.  Dlst.,  Ohio 93 

Neodesna.  Kan.  (City  &  Twp.)  ..135 

MO  124 

Township,  Kan 135 

Neptune  (Township),  N.  J 70 

County,  Kaii — 185 

Tex. - 

Nevada -- 157 

Nevada,  Mo.,  &  School  District..  124 

Nev.  ,  Cal 153 

New  Albany,  Ind..  &  Sch.  Dlst..  100 

New  Albany,  Miss.. 177 

Del..    ft  Sch    Dlst 80 

DlSt       ..    51 

ark,  N.  J 07 

Newark.  Ohio,  ft  School  District.  93 
Newark  U.  P.  S.  ft  Acad.  D..  N.Y  51 

ey,  N.  Y 62 

New  Barbadoes Sch.  Dlst., N.  J..  67 

New  Bedford,  Mass - 

New  Bern,  N.  C d;k 

New  liern.  Tenn 

S.C 170 

cl     Dlst.,  Mich        -      i  i» 

Newberry  To  170 

Nev.  lo 97 

New  Brlgl  ton,  Pa  — 79 

New                '    nin.fClty  &  Towm    39 
Nev.  J      

Sure.  Ohli  '   vel  md)    .    8  6 

Newburgh,  N.Y 61 

Newburyport,  Mass 2'-> 

Newbury  Township,  Kan 135 

Canaan,  Conn 39 
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Newcastle,  Ind 100 

New  Castle,  Pa.,  &  Sch.  Dlst...  7b 

Newcastle  County,  Del 80 

New  Decatur,  Ala 176 

Newfane   N.  Y -  51 

Newfleld.  N.  Y... 62 

New  Hampshire 14 

New  Hanover  County,  N.  C 168 

New  Hartford.  Conn 40 

New  Haven,  Conn.   (Town,  City 

&  School  District).. 39 

New  Haven.  Ohio --   97 

New  Hyde  Park  S.  D.  No. 5 .N.Y  51 
New  Iberia  South.  Dr.  Dlst.,  La.  179 

New  Jersey 62 

New  Kensington,  Pa. &  Sch. Dist.   79 

New  Lebanon,  N.  Y. 51 

New  Lexington  Sch.  Dist.,  Ohio.   93 

New  London,  Conn 39 

New  Lots,  N.  Y.— (See  N.  Y.  C.) .  54 
New    Madrid    County    Drainage 

Dlsts.  No.  7  and  19,  Mo 124 

Newmarket,  N.  H 16 

New  Mexico,  Territory  of 144 

New  Mllford,  Conn 40 

Newnan.  Ga 172 

New  Orleans,  La.. 178 

New  Philadelphia,  O.,  &  Sch.  D.   97 

Newport,  Ky 164 

Newport,  N.  H 16 

Newport.  R.  1 34 

Newport, Vt 18 

Newport  Acad.  &  Gr.  S.  D.,  Vt--   18 

Newport  News,  Va 160 

Newport  Twp.  Sch.  Dist.,  Pa 79 

New  Rochelle  (City),  N.  Y 51 

NewShoreham,  R.  I. 34 

Newton  &  Ind.  Sch.  Dls,,  Iowa. 121 

Newton,  Kan 133 

Newton,  Mass 29 

Newton ,  Miss 177 

Newton,  N.  J 67 

Newton  County,  Ind 101 

Newton  County,  Mo 125 

Newtown,  Conn 40 

Newtown,  N.  Y.,  &  School  Dis- 
tricts.— (See  New  York  City)  -  -  55 

New  Ulm,  Minn 118 

New  Utrecht, N. Y.— (See  N.Y. C.)   54 

New  Vienna,  Ohio 97 

New  York  City 51 

New  York  State 41 

Nez  Perce  County,  Idaho 139 

Niagara  Falls,  N.  Y- 56 

Niles,  Mich 109 

Niles,  Ohio,  &  Sch.  Dist 97 

Noble  County  Okla 148 

Nobles  County,  Minn 118 

Nodaway  County,  Mo 125 

Norfolk,  Conn 40 

Norfolk,  Neb.,  ft  Sch.  Dist 129 

Norfolk,  Va.  (City  and  County)  .160 

Norfolk  County,  Mass 29 

Norman  ,Okla 148 

Norridgewock,  Me 13 

Norrlstown,  Pa.,  ft  School  Dist..  75 

North  Adams,  Mass 29 

Northampton.  Mass 29 

Northampton,  N.  J 70 

Northampton  County,  Pa 79 

North  Andover,  Mass 29 

North  Attleborough,  Mass 30 

North  Baltimore,  Ohio 93 

North  Bend  S.  D.  No.  13,  Ore..l54 

North  Bergen,  N.  J... 67 

North  Birmingham.  Ala 175 

North    Braddock   S.    D.,   Pa 75 

North  Brookfield,  Mass 30 

North  Canaan,  Conn 40 

North  Carolina 166 

North  Chelmsford  Fire  Dist.  .Mass  30 

North  Dakota 125 

Northfleld,  Mass 33 

Northfield,  N.  Y.,  &  School  Dis- 
tricts.—  (See  New  York  City)..  55 

Northfleld.  Vt. 18 

North  Fort  Worth,  Tex 183 

North  Haven,  Conn 40 

North  Hempstead,  N.  Y 56 

North  Hempstead  ft  Hempstead 
Sch.    Dist.,    N.    Y.    (see    New 

Hyde  Park  Sch.  Dlst.) 51 

North  Kingstown.  R.  I 34 

North  Olean,  N.  Y 56 

North  Pelham  (Village),  N.  Y...  56 
No.  Plalnfield  Sch.  Dlst.,  N.J...  70 
North  Platte,  Neb.,  ft  Schjol  Distl30 

North  Providence,  R.  I 34 

North  Smlthfleld,  R.  I 34 

North  Stonington,  Conn 40 

North  Tarrytown.  N.  Y 56 

N.  Tonawanda  (Cy.&S.D.),  N.Y.  56 

Northumberland,  N.  H 16 

Northumberland  County,  Pa 75 

Northvlllc,  N.  Y 62 

Nortli  U  il.lv,  ood,  N.  J 70 

North  Yakima.  Wash,  &  S.  I)  ...15." 
Norton.  Kan.  (City  and  County) .  135 
Norwalk,  Conn.  (City  ft  Town)..   39 

Nor  walk,  Ohio.. 93 

Norway,  Mich 109 

Norwich,  Conn.  (City  &  Town)..   39 

Norwich,  N.  Y. 56 

Norwood ,  Mass 30 

Norwood,  Ohio,  ft  School  Dlst 93 

Nottingham  School  District,  Ohio  93 

Noxubee  County,  Miss 177 

Nueces  County,  Tex 185 

Nutley,  N.  J.,  &  School  District..  67 
Nye  County,  Nev 157 

Oakcs,  N.  D 126 
d    I     i       L50 

Oakland  Sch.  Dlst.,  Cal .151 

Oakmont  i  Borough) ,  Pa .     7-"> 

Pari  .  in  .  S  Sen.  Dist  .  ...105 

Oberlln  City,  Kan i.v, 

OberUn,  i  II  lo 93 

O'Brien  county,  Iowa 121 

Ocala,  i  lorlda 174 

Ocean  City,  N.  J 70 

Ocean  Park,  Cal 151 

I I..:; 

OclUo,    Ga it:; 

(  icoi >unl  v,  s.  c 170 

tomowoc,  w  Is i  i  i 

i   Preolnci .    reb  130 

ft  School  District.  .143 
ensburg,  N.  Y r,<; 

82 

t  >  in  County,  W.  Va  ... 162 

iStal 
inogan  County,  wash. 16, 

-noma I  16 

Oklahoma  City,  Okla.,  &Sch.  D.14H 
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Oklahoma  County,  Okla 148 

Okmulgee,    Okla 148 

Olathe  City.  Kan 133 

Old  Lyme,  Conn.. 40 

Old  Orchard,  Me 13 

Old  Saybrook,  Conn. 40 

Old  Town,  Me 13 

Olean.  N.  Y.,   &  Sch.  Dist 56 

Olympia,  Wash 155 

Omaha,  Neb.,  &  Sch.  Dlst 129 

Oneida.  N.  Y 56 

Oneida  County,  N.  Y _  56 

Oneida  County,  Wis 114 

Oneida  Irrigation  Dlst.,  Idaho..-139 

Oneonta    N.  Y..  &  Sch.  Dist 56 

Onondaga  County,  N.  Y 56 

Onslow  County,  N.  C- 168 

Ontario  (Town),  N.  Y __   62 

Ontario  County.  N.  Y. 56 

Ontario  Sch.  Dlst.,  Cal 151 

Ontonagon,  Mich no 

Orange ,  Cal.. 153 

Orange,  Conn.,  &  School  District-  39 

Orange,  Mass 30 

Orange,  N.  J 67 

Orange,  Tex 183 

Orangeburg,  S.  C 170 

Orange  County,  Cal. 151 

Orange  County,  N.  Y 56 

Orange  County.  Tex .185 

Orangetown   Union   Free  School 

District  No. 4,  N.  Y 56 

Oregon . 153 

Oregon  City,  Ore 154 

Oregon  Township,  111. 106 

Orlan do,  Fla 173 

Orleans  County,  N.  Y 57 

Orleans  Levee  District,  La 179 

Oroville,  Cal 151 

Orrvllle.Ohlo 97 

Osage  City,  Kan 135 

Osborne  County,  Kan 135 

Osceola,  Iowa 121 

Osceola,  Neb 130 

Osceola  Sch.  Dlst.,  Ark 180 

Oshkosh,  Wis. 114 

Oskaloosa.  Iowa 121 

Oskaloosa  Township,  Kan 135 

Ossinlng,  N.  Y.,  &  Sch.  Dist 57 

Oswegatchie,  N.  Y 62 

Oswego,  N.  Y.  (City  &  County).   57 

Otero  County,  N.  M ..145 

Otoe  County,  Neb. 129 

Otsego,  N.  Y.  (Town) 57 

Otsego  School  District,  N.Y.  tsee 

Cooperstown  School  Dist.) 46 

Otselic   N.  Y  57 

Ottawa,  Kan.  "(City  and" County)"  135 

Ottawa,  Ohio 93 

Ottawa  County,  Ohio 97 

Ottawa  School  Dist.  No.  141,  111.106 

Otter  Pond  Ditch  District,  111 106 

Otter  Tail  County .  Minn 117 

Ottumwa,  Iowa,  and  Sch.  Dlst- -120 

Outagamie  County,  Wis 114 

Ovid,  N.  Y 57 

Overton  County,  Tenn 166 

Owatonna,  Minn 118 

Owego,  N.Y.,  ft  Sch.  Dist 57 

Owen  County,  Ind 101 

Owen  County,  Ky 164 

Owensboro,  Ky ..164 

Owosso,  Mich., ft  School  District_109 

Owyhee  County,  Idaho 139 

Oxford,  Mass 33 

Oxford ,  Miss 177 

Oxford  (Village),  N.  Y 57 

Oxford,  N.  C ..168 

Oxford,  Ohio... 93 

Oxford,  Pa 79 

Oxnard  ,Cal ..153 

Oyster  Bay  Sch.  Dist.No.5,  N.  Y.  57 
Ozark ,  Ala 176 

Paducah ,  Ky 164 
age  County,  Va 161 

Palnesville,   Ohio 93 

Palatine,  N.  Y 57 

Palatka,  Fla 173 

Palestine,  Tex 184 

Palisades  Park  S.  D.,  N.  J 70 

Palmer,  Mass 30 

Palmetto,  Fla 173 

Palo  Alto,  Cal.,  ft  Sch.  Dlsts 151 

Palo  Alto  County,  Iowa ...120 

Palo  Pinto  County,  Tex 185 

Pana,  111 ..106 

Pana,  111.  (Twp.  and  Sch.  Dlst.). 105 

Paola  City,  Kan 13  3 

Panola  County,  Miss 177 

Paris,  Ky. 164 

Paris,  Tenn 166 

Paris.  Tex 184 

Park  City,  Tenn 166 

Park  County,  Mont 137 

Parke  County,  Ind 101 

Parker,  Kan.  (Township) 135 

Parker  County,  Tex 185 

Parkersburg,  W.  Va 162 

Park  Ridge,  N.J 70 

Parsons.  Kan.,  and  Sch.  Dlst 133 

Partridge  Dr.&Lev.Dlst.,  111.. .106 
Pasadena.  Cal..  ft  Sch.  Dlst  ...  1..  1 
Passaic.  N.  J.  (City  and  County)  .   68 

Patchogue,   N.    Y 57 

Paterson,  N.  J 68 

Patrick  County,  Va 161 

Patton  School  District,  Pa 79 

Paulding  i  vii.  and  County),  Ohio  93 

Pauls  Vallej  .  '  >kla      i  18 

Pawhuska,  Okla.,  ft  Sch.  Dlst   -    l  ih 

Pawling,  N.  Y 62 

Pawnee  County,  okla i  18 

Paw    Paw.    Mich 109 

Pawtucket,  R.  I 34 

Payette  tnd.  s.  D.  No.  82,  Ida. .139 

Payne  County,  Okla. 148 

Peabody,  Mass 30 

Peeksklll.  N.  Y 57 

Pekln,    III.,   ft  Sch.    District.     .       in  . 

Pelham,  Ga     172 

Pelham  Manor.  N.  Y 57 

Pendleton  County,    Ky. 164 

Pendleton,  Ore.,  ami  Sch.  1  Usi     I E I 

Pennington  County,  S.  D.   128 

Pennsylvania 70 

Pensacola,  Fla .173 

Penn  \an  (vn.  ft  Soh.  Dlst.), N.Y  67 

rl  1.   III.   (Cll  5  .  '1  WP.&  <'nu:it\  .  Ml., 

i'i' rlveway     & 

Pai  y  in  itrlcl .  in  105 

Pepperell,    Mass 

Perry  &  Cat  ti.  (Tow  a)  in  Pr, 
s.h.  Dlst.  Mo.  6,  N.  V 57 

Perry,  \.  V      
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Perry,  Okla 14s 

Perry  County,  111 105 

Perry  County.  Ind. 10 1 

Perry  County,  Miss 177 

Perry  County,  Ohio 97 

Perry  County,  Pa 75 

Perrysburg,  Ohio 97 

Perth  Amboy,  N.  J .         08 

Peru,  Ind..  ft  School  District 100 

Pet alu ma ,  Cal 153 

Peterborough,  N.  H 16 

Petersburg,  Va 160 

Petoskey,  Mich.,  &  School  Dlst.-10» 

Pettis  County,  Mo 124 

Philadelphia,  N.  Y 57 

Philadelphia,  Pa 75 

Philippine  Islands 185 

Phllllpsburg  ,!Kan 135 

Phillipsburg,  N.  J 70 

Phillips,  Wis 115 

Phillips  County,  Ark 180 

Philmont.N.  Y-_- 57 

Phoenix,  Ariz.,  &  School  District. 146 

Phoenlxville,  Pa 76 

Piatt  County.  111. 105 

Piedmont,  W.  Va 162 

Pierce,  Mo.  (Township) 125 

Pierce  County , {Wash. 156 

Pierce  County,  Wis 114 

Pike  County,  Ala 176 

Pike  County,  Ind 101 

Pike  County,  Ohio 97 

Pima  County,  Ariz 146 

Pinal  County,  Ariz 146 

.Pine  County,  Minn 118 

Pipestone.  Minn.,  &  School  Dlst. 118 

Plqua,  Ohio _  93 

Piqua  Sch.  Dlst.,  Ohio 94 

Pltcairn  (Borough),  Pa 79 

Pitkin  County.  Col. 142 

Pitt  County,  No.  Car 168 

Plttshurg.  Kan.,  &  School  Dist.  133 
Pittsburgh,  Pa.,  &  School  Dlsts..  76 

Pittsfleld.  Me 13 

Pittsfleld ,  Mass 30 

Pittsfleld.  N.  H. 16 

Pittston.  Pa  ,  ft  School  District..  79 

Pittsylvania  County,  Va ,161 

Placer  Countv,  Cal 153 

Plain  City,  Ohio. 97 

Plainfield,  Conn 40 

Plalnfield,  N.  J 68 

Plainview  School  District,  Minn.  .118 

Plainville,  Conn 40 

Plaquemines  Parish,  East  Bank, 

Levee  District,  La 179 

Plattevllle,   wis..    115 

Piattsburg  (City),  N.  Y 57 

Plattsmouth,  Neb 129 

Pleasant  Hill  (City),  Mo 125 

Pleasant  Ridge,  Ohio 97 

Pleasant  Township,  Ohio 97 

Pleasantville,  N.  Y. 57 

Plumas  County,  Cal 151 

Plum  Bayou  Levee  Dlst.,  Ark 180 

Plymouth,  Conn 40 

Plymouth,  Mass 30 

Plymouth,  Ohio  (Vlll.  &  Twp.)..   97 

Plymouth ,  Pa 76 

Plymouth  County,  Mass 33 

Plymouth  Fire  Dlst.,  N.  H 16 

Plymouth  Sch.  Dist.,  Pa 79 

Point  Pleasant.  W.  Va 162 

Poland  Twp.,  Ohio 97 

Polk  County,  Iowa 120 

Polk  County,  Minn 117 

Polk  County,  Mo 125 

Polk  County,  Wis. 114 

Polk  (Township),  Mo. 125 

Pomeroy,  Ohio 94 

Pomo.ia.  Cal.,  ft  Sch.  Dist 151 

Ponca  City    Oklahoma 148 

Ponce,  Porto  Rico 185 

Pontchartraln  Levee  Dist.,  La 17  9 

Pontiac,  Mich..  &  School  District.  109 

PoDlar  Bluff,  Mo.,  &  Sch.  Dist 125 

Portage,  Wis.  (City  and  County)  .114 

Port  Angeles,  Wash 157 

Port  Arthur.  Tex 185 

Port  Chester,  N.  Y 57 

Port  Clinton,  Ohio,  and  Sch.  D..   97 

Porter  County,  Ind 101 

Portervllle,  Cal.,  and  Sch.  Dlst..l51 

Port  Gibson,  Miss 177 

Port  Huron ,  Mich _ 109 

Port  Jervls,  N.  Y. 62 

Portland ,  Conn : 39 

Portland,  Ind 101 

Portland,  Me 13 

Portland ,  Mich 110 

Portland.  Ore..  &  School  Dlst.-_154 

Port  of  New  Orleans.  La 179 

Port  of  Portland ,  Ore 154 

Porto  Rico 185 

Portsmouth,  N.  H 16 

Portsmouth,  Ohio,  &  Sch.  Dist..  94 

Portsmouth,  Va 160 

Port  Townsend,  Wash. 156 

Port  Washington.  Wis 114 

Poteau,    okla. 148 

Potsdam,  N.  Y 57 

Pottawatomie  County,  Okla 148 

Poller iiv    Pa.,  ft  Poor  Dlst.   79 

Potter  County,  S.  D 128 

Potter  County.  Tex 184 

Pottstown,  Pa.,  ft  School  Dlst...   79 
Pottsvllle,  Pa.,  &  School  District.  76 

Poughkeepsle,  N.  Y 58 

Powell  County,  Mont 137 

Prairie  Township,  in.. 105 

Pratt.  Kan  ...    135 

Pratt  Counts  .  Can.,  ft  Sch.  Dlst. 133 

Prattvllle,    AJa it:. 

Preble  County,  Ohio 97 

Pn    .-.it  t.  Arl/..,  &  Sch.  Dlst 146 

Preston,  Conn 40 

Price  County,  Wis 114 

Prince  George's  County,  Md 81 

Princeton.  Ky 164 

Proctor,  Vt 18 

Prospect   Park,  Pa 79 

Providence,  it.  1 36 

1  '1  ovl  nee  town,  Mass 33 

Piovo.  I  1  tah      - 143 

PueblO,  Colo.,  and   Soh.   Dlsts... 1  12 

Pueblo  County.  Colo 14  2 

Pulaski,  Tenn    166 

i.  Va 160 

Pulaski  County.  Ark ISO 

Pulaski.  Countv.  Ill    106 

Pnl.-i   kl  County.  Ind 101 

Pultney  Township,  Ohio 97 

Punxsutawney,  Pa.,  &  Soh.  Dlst.  76 

Put  nam.  Conn.  (City  ft  Town) 39 

Putnam  County,  Ga 173 
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Putnam  County   Ind. —  100 

Putnam  County,  N.  Y 58 

Putnam  County ,  Ohio . . -.  94 

Puyallup,  Wash 157 

Queen  Anne's  County,  Md 81 
ueens  County.  N.  Y. —  58 

Qulncy.  111.,  &  S.  D.  No.  172 105 

Qulncy,  Mass 30 

Qulndaro  Township,  Kan 13  "> 

Quitman,    Ga 173 

Racine,  Wis.  (City  and  County). 114 
adford,  Va 161 

Radnor  Township  Sch.  Dlst.,  Pa.   79 

Rahway,  N.  J 68 

Raleigh,  N.  C 168 

Ralls  County.  Mo 124 

Ramona  Sch.  Dlst.,  Okla 148 

Ramsey  County,  Minn 117 

Ramsey  County,  N.  D 126 

Randall  County,  Tex 185 

Randolph.  Mass 30 

Randolph  County,  Ind 101 

Rankin,  Pa 76 

Rankin  Sch.  Dlst.,  Pa 77 

Ransom  County.  N.  D 126 

Rapid  City,  S.  D.,  &  Sch.  Dlst-. .127 
Raton  Sch.  Dlst.  No.  11,  N.  M..145 

Ravalli  County.  Mont 137 

Ravenna.  Ohio 94 

Rawlins,  Wyo. 13s 

Rawlins  County,  Kan 135 

Raymond,  N.  H 16 

Reading,  Mass 30 

Reading,  Ohio 94 

Reading,  Pa.,  and  Sch.  Dlst 77 

Red  Bank,  N.  J 70 

Red  Bluff, Cal 153 

Red  Cloud.  Neb 130 

Redding, Conn 40 

Redlield,  So.  Dak.,  &  Sch.  Dlst-.127 

Red  Hook,  N.  Y. 62 

Red  Jacket,  Mich 109 

Red  Lake  County,  Minn 117 

Redlands.  Cal..  &    Sch.  Dlst 151 

Red  Lodge,  Mont.. 137 

Red  Oak,  Iowa... .121 

Red      River     Atchafalaya     and 

Bayou  Boeuf  Levee  Dlst.,  La.. 179 
Red  River  &  Bayou  Des.G.  Levee 

&  Drainage  District.  La 179 

Red  Wing,  Minn 117 

Redwood,  Cal 153 

Redwood  Falls,  Minn .118 

Reedsburg,   Wis 115 

Reidsville,  N.  C 168 

Remington  Drain.  Dlst.,  Wis 115 

Reno,  Nev.,  &  Sch  D.  No.  10.  .157 

Reno  County,  Kan 133 

Renovo ,  Pa 77 

Rensselaer,  N.  Y.  (City  &  Co.)-.   58 
Renville,  Minn.  (City  &  County). 118 

Revere, Mass 30 

Rhlnelander ,  Wis ..114 

Rhode  Island 33 

Rice  County,  Kan .135 

Richfield  Springs,  N.  Y 62 

Rich  Hill,  Mo ..125 

Richland  County,  Ohio 94 

Richmond,  Ind .100 

Richmond,  Mo 125 

Richmond,    Va. 160 

Rlchm'd  Co..N.Y.  (See  N.Y.C.).   55 

Richmond  CouDty.  N.  C 168 

Richmond  School  Districts,  Cal_.151 
Rlchm'd  Hill, N.Y. —  (SeeN.Y.C.)    55 

Rlchmondville.  N.  Y 62 

Rldgetteld,  Conn.  (T'n  &  Boro.) . .   39 

Rldgefield  Park,  N.  J 68 

Ridge  Township,  Ohio 94 

Rldgway,  Pa 79 

Rldgewood,  N.  J 68 

Rlchwood,  Ohio 97 

Ridley  Park,  Pa.,  &  Sch.  Dlst...   77 

Rifle.  Colo 14  2 

Riley  County,  Kan 133 

Rio  Blanco  County,  Col 143 

Rio  Grande  County,  Colo 142 

Ripley,  Ohio 97 

Ripley  County,  Ind 101 

River  Falls.  Wis 115 

River  Rouge,  Mich 110 

Riverside,  Cal.,  &  Sch.  Dlst 151 

Riverside,  O. — (See  Cincinnati)..  86 

Riverside  Irrig.  Dlst.,  Colo 142 

Riverside  County,  Cal 151 

Roane  County,  Tenn 166 

Roanoke ,  Va 160 

Roberts  County,  S.  D. 127 

Robertson  County,  Tex 185 

Robeson  County,  N.  C 168 

Rochelle  School  District,  111 106 

Rochester ,  Minn 118 

Rochester,  N.  H 16 

Rochester,  N.  Y 58 

Rochester,  Pa.,  &  Sch.  Dlst 77 

Rockaway,  N.  J 70 

Rockaway    Beach,    N.    Y. —  (See 

New  York  City)... 55 

Rockbridge  County,  Va 160 

Rock  County,  Minn 118 

Rock  County ,  Wis 1 1 4 

Rock.  Cr.  Twp.,  Potta.  Co.,  Kan_135 

Rockdale,   Tex. 185 

Rockf  ord,  111. 105 

Rockingham  County,  N.  H 16 

Rockingham  County,  Va_ 160 

Rockingham  Township,  N.  C 168 

Rock  Island,    111 105 

Rock  Island  County,  111 _i<)fi 

Rockland,  Me 13 

Rockland,   Mass. 30 

Rockland  County,  N.  Y 58 

Rockport,    Mass 30 

Rockport,  Ohio ""   97 

Rockport,   Tex 185 

Rock  Springs,  Wyo .138 

Rockvllle,  Conn "    ;j<) 

Rockvllle  Centre.  N.  Y "~  58 

Rocky  Ford,  Colo "142 

Rocky  Hill.  Conn '    40 

Rocky  Mount,  N.  C. "168 

Roll.  Okla .148 

Roger  Mills  County,  Okla 14s 

Rolette  County,  N.  D 126 

Rolla,    Mo "I"  124 

Rome.   Ga 172 

ie,N.Y.,  <*  Sch.  Dtot.No.~l"   58 

Rooks  County,  Kan 135 

Roseau  County,  Minn us 

Rosebud  County,  Mont 137 

Rosedale,   Kan.,  &  Sch.  Dlst         185 

Roselle,  N.  J. 7,1 

Roselle  Park  (Borough),  N.  J..."  70 
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Roselle  Park  Sch.  Dlst.,  N.  J 68 

Ross  County.  Ohio 94 

Roswell,  N.  M.,  and  Sch.  Dlst._.145 

Rouses  Point,  N.  Y. 62 

Rowan  County,  N.  C 168 

Royersford   Sch.  Dlst.,  Pa 79 

Rumford.   Me 13 

Runnels  County,  Tex 185 

Rush  County,  Ind . .100 

Rush  County.  Kan 133 

Rushville,  Ind.,  and  Sch.  City. ..100 

Rusk  County,  Wis 114 

Russell  County,  Va 161 

Rutherford,  N.  J.,  and  Sch.  Dlst.  68 

Rutherford  County.  N.  C 168 

Rutland,   Mass 33 

Rutland.  Vt 18 

Rye,  N.  Y.  (T.  &  S.  Dists.). 58 

Rye   (Village),  New  York 58 

Rye    and     Harrison     Union    Free 
Sch.  Dist.  No.  6,  New  York  ..  58 

Sablna,  Ohio _  97 
ablna  Sch.  Dlst.,  Ohio 94 

Sabine  County,  Tex. 185 

Saco,   Me 13 

Sacramento,  Cal.  (City  &  Co.) 151 

Saddle  River,  N.  J... 70 

Sag  Harbor  S.  D.  No.  11.  N.  Y_.   58 

Saginaw,   Mich 110 

St.  Albans,  Vt.. 18 

St.  Augustine.  Fla 174 

St.  Bernard,  Ohio,  &  Sch.  Dlst--   94 

St.  Charles   Mo... 124 

St.  Clair  County,  Ala 176 

St.  Clair  Dr.  Dist.  No.  1.  Ill 106 

St.  Clair,  Mich 110 

St.  Clair  County,  Mo. 124 

St.  Clair  Heights,  Mich 110 

St.  Cloud.  Minn 117 

St.  Croix  County,  Wis... 114 

St.  Francis  Levee  Dlst.   Ark 180 

St.  James,  Minn 118 

St .  Johns .  Mich 110 

St.  Johns,  Ore.,  &  S.  D.  No.  2.. .154 

St.  Johnsville.  N.  Y    (VII.) 59 

St.  Joseph.  Mo..  &  Sch.  Dist. ..124 

St.  Joseph  County,  Ind 100 

St.  Lawrence  County.  N.  Y 62 

St.  Louis,  Mich 110 

St.  Louis,  Mo .124 

St.  Louis  County,  Minn 117 

St.  Mary's,  Kan 133 

St.  Marys,  Ohio.  &  School  Dlst-.   94 

St.  Mary's  Township,  Kan 135 

St.  Paul.  Minn 117 

St.  Peter,  Minn... 118 

St.  Petersburg,  Fla 174 

Salamanca  (Vil.),  N.  Y 59 

Salamanca   Township,  Kan 133 

Salem,    Mass 30 

Salem,  N.  J _   70 

Salem,  Ohio.  &  Sch.  Dlst 94 

Salem  County.  N.  J 70 

Salem  N.  H. 17 

Salem,  Ore.,  &  Sch.  Dist 154 

Salem,  Va ..161 

Salem.  W.  Va 162 

Salida   Col... 143 

Salina,  Kan.,  &  School  District_.133 

Salina,  N.  Y 59 

Salinas  City.  Cal 151 

Saline  County,  111. 105 

Saline    Countv,  Kan 134 

Saline  Levee  &  Dr.  Dist.,  La 179 

Sallneville,  Ohio 97 

Salisbury,  Md. 81 

Salisbury,  N.  C.  (City  &  Twp.).. 168 

Sallisaw ,  Okla 148 

Salt  Creek  Drain.  Dist.,  111. 106 

Silt  Lake  City,  Utah,  &  Sch.  D  .144 

Salt  Lake  County,  Utah 144 

San  Antonio,  Tex.,  &  Sch.  Dist.-184 
San  Benito  Co.  High  S.  D.,  Cal  .153 

San  Bernardino,  Cal 151 

Sin   Buenventura.  Cal 151 

Sanborn  County,  S.  D 128 

Sanders  County,  Mont 137 

Sandersvllle,  Ga .172 

San  Diego,  Cal 151 

San  Diego  Sch.   Dlsts.,  Cal 152 

Sandpolnt  S.  D.  No.  1,  Idaho. ..139 
Sandusky,  Ohio,  and  Sch.  Dlst--  94 
Sandy  Hill.  N.  Y.  (Vll.&Sch.D.).   59 

Sanford,    Me 13 

San  Francisco,  Cal ..152 

Sangamon  County,  111 105 

Sangamon  Riv.  Spec.  Dr.  D..  111.106 
San  Jacinto  and  Pleasant  Valley 

Irrigation  District.  Cal 152 

San  .lose,  Cal.,  and  Sch.  Dlsts 152 

San  Juan,  Porto  Rico 185 

San  Juan  County.  Col 142 

San  Luis  Obispo  County,  Cal 152 

San  Marcos,  Tex 185 

San  Mateo  County,  Cal.,  &  S.  D.152 
San  Miguel  County,  Col.,  and  Sch. 

Dists.  Nos.  1  and  6 142 

San  Miguel  County,  N.  M 145 

San  Patricio  County,  Tex 185 

1    ll.,  &  High  Sch.  D  .153 

el,  Cal 152 

Santa  Ana,  Cal 152 

Santa   Barbara,  Cal 152 

Santa  Clara,  Cal.  (City  &  Count: 

Santa  Cruz,  Cal 152 

Santa  Cruz  County,  Ariz 146 

Santa  Fe  County.  X.  M..  <S:  S.  D.145 
Santa  Monica.  Cal.,  and  Sch. D.. 152 

Santa  Rosa.  Cal 152 

Sapulpa,  Okla 

Saranac  Lake,  N.  Y 59 

Saratoga  (Town),  N.  Y. 52 

Saratoga  County,  N.  Y 59 

Saratoga  Spgs.,  N.  Y 59 

Sargent  County,  N.  D 126 

Saugertles    Un.    Fr.    Sch.    Dlst. 

NO.  10,  X.  Y. 59 

Saugus.  Mass 3  1 

Sauk  County,  Wis... 114 

Sim!:    Rapids,   Minn ...118 

Saulte  Ste.  Marie.  Mich..  &S.D..1 10 

Saunders  County,  Neb 130 

Savannah,  Ga .172 

Savannah  Sch.  Dlst.,  Mo .125 

Saybrook,  Conn 411 

Sayre.  Fa .  71 

Scarsdale,  N.  Y.  5:1 

Schenectady,  x.  Y.  "(cfty  &  Co.' 
Schoharie,  N.  Y.   (Vll.).. 
Schroeppel.  N.  Y_.  62 

Schuyler  County,  Mo 125 

Schuylersvllle,  N.  Y  82 

Schuylkill  County.  Pa  77 

Scltuate,   Mass 31 
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Scltuate,  R.  I. 35 

Scotia  (Vll.),  N.  Y 59 

Scotland  County,  Mo 124 

Scotland  County,  N.  C. ..168 

Scott  County,  Ind 101 

Scott  County,  Kan 134 

Scott  County,  Ky 164 

Scottdale,   Pa. 79 

Scott  Sub-Drainage  Dlst. of  Sang- 

mon  River  Special  D.  Dlst..  111106 

Scranton,  Pa.,   &  Sch  Dlst 77 

Scranton  Poor  District.  Pa 77 

Scrlbner ,  Neb. 130 

Sea  Cliff,  N.  Y 59 

SealsleClty,  N.  J 70 

Seattle,  Wash.,  &  S.  D.  No.  1  ...156 

Sebastopol,    Cal. ..153 

Sedalla,  Mo.,  &  Sch.  Dlst 124 

Sedan  City,  Kan 135 

Sedgwick  County    Kan 134 

Selma,  Ala 175 

Selma  Sch.  Dlst.,  Cal 153 

Senatobla,  Miss 177 

Seneca ,  Kan 135 

Seneca  Falls  (Town  &  Vll.) ,  N.Y.   59 

Seneca  Falls  Sch.  Dist..  N.  Y 59 

Seneca  Twp.  Sch.  Dlst.,  Mich. ..110 

Sevier  County,  Tenn 166 

Seward,  Neb.  (City  &  County). .130 

Seward-County.  Kan... 134 

Sewlckley,  Pa. 77 

Seymour  ,Conn 40 

Seymour,  Ind 101 

Shackelford  County,  Tex ...185 

Shadyslde  Sch.  Dlst.,  Ohio 97 

Shamokln,  Pa.,  &  Sch.  Dlst 77 

Sharon,  Mass 33 

Sharon,  Pa.,  and  Sch.  Dlst 77 

Sharon  Hill,  Pa 77 

Sharon  Springs,  N.  Y 82 

Sharon  Township,  Ohio 97 

Sharpsburg,  Pa 79 

Sharpsburg  School  District,  Pa..   77 

Shaw,  Miss 177 

Shawano.  Wis. .115 

Shawnee,  Okla.,  and  Sch.  Dlst. ..148 

Shawnee  County ,  Kan 134 

Sheboygan  County,  Wis 114 

Sheffield,    Ala .176 

Shelburne  County,  Minn 118 

Shelby.  N.  C 168 

Shelby,  Ohio,  and  School  District.   95 

Shelby  County,  Ind. .100 

Shelby  Countv,  Ohio 97 

Shelby  County,  Tenn.. 166 

Shelby  County,  Tex 185 

Shelbyvllle,   Ind 101 

Shelbyville,  Ky 164 

Shelton,  Conn. 40 

Shenandoah,  Pa.,  &  Sch.  Dlst 77 

Sheraden,  Pa.  (see  Pittsburgh) ..   76 

Sherburne,   N.   Y 59 

Sheridan,  Wyo.  (City  &  County)  .138 

Sherman,  Tex. 184 

Sherman  County,  Neb 129 

Shiawassee  County,  Mich 110 

Shlppensburg,  Pa 79 

Shortville,  N.  Y 59 

Shoshone  County,  Idaho 139 

Shreveport.  La.. 179 

Sidney,  Ohio 95 

Sierra  County, N.M.. 145 

Siloam  Spring  Sch.  Dist.,  Ark. ..180 

Silver  Bow  County,  Mont 137 

Silverton ,  Col 143 

Sioux  City    Iowa. 120 

Sioux  City  Ind.  Sch.  Dlst..  la.. .121 

Sioux  County.  Iowa 121 

Sioux  Falls,  S.  D.,  &  Sch.  Dis..l27 

Slstersville  Sch.  Dlst.,  W.  Va 162 

Skagit  County,  Wash 157 

Skowhegan.Me 13 

Slater,  Mo 125 

SlatlngtonSch.  Dlst.,  Pa 79 

Smith  Center,  Kan... 135 

Smith  Countv,  Tex. 185 

Smoky  Hill  Township,  Kan 135 

Snake  River  Vallev  Irr.  Dist., Ida. 140 

Sni-a-Bar  Township,  Mo 125 

Snohomish  County,  Wash 156 

Snyder  County,  Pa 79 

Socorro  County,  N.  M 145 

Sodus.N.  Y... 59 

Solon,  N.  Y 62 

Somerset,  N.  Y 62 

Somerset  County,  Md 81 

.Somerset  County,  N.  J.. 68 

Somerset  County ,  Pa 77 

Somersworth,  N    H 17 

Somervllle.  Mass 31 

Sonoma  County.  Cal 152 

Sonora  Sch.  Dlst.,  Cal 153 

Souderton.Pa 79 

South  Amboy,  N.  J 70 

South  Bend.  Ind.;  &  Sch.  Dist. .10  1 

Southampton,  N.  Y 59 

South   Bend,   Wash ..157 

South   Bethlehem,  Pa 77 

South  Bethlehem  Sch.  Dlst., Pa..   78 

South  Boston,  Va 161 

Southbrldge,  Mass 31 

South  Carolina .168 

South  Charleston  Sch.  Dist.,  O..   97 

South  Dakota 126 

So.  Denver,  Col. — (See  Denver)..  140 

Southern  Pines,  N.  C 168 

Southfield,  N.  Y.,  &  Sch.  Dlsts. — 

(See  N.  Y.  City) 55 

South  Pork  School  District    Pa       79 

South  Glens  Falls,  X.  Y 62 

So.  Glens  Falls  Sch.    Dist.  Xo.  1, 

X    V 59 

South    Hadley,  Mass 3: 

South  Haven,  Mich 110 

Southlngton.  Conn.  (Town) 39 

South  Kingstown,  R.  I 35 

South  Milwaukee,  Wis 111 

South  Xorwalk.Conn.  &  Sch.  DIs.   40 

South  Omaha,  Neb 130 

.  \.  J 68 

Somi    1  1  Dlst.,  X.  .T-_.    r-:) 

South  Park  (see  Chicago) .  Ill 10.) 

S  1  Pasadena  City  Sch. Dlsts., Cal  . 

South  Portland    Me... 14 

.I  River,  X.  .1 70 

South  St.  Paul,  Minn 118 

South  Sharon,  Pa..  &Sch.  DIs 7  s 

Southwest  Grcnsburg,  Pa 79 

South  Wlndor  (Town) ,  Conn 4n 

Sparks,    Xev... 157 

Sparta,  Ga 173 

Spartanburg,  S    C.  &  Sch.  DIs  .170 

Spartanburg  County,  S.  C .170 

Spencer,  Mass 31 

cer,  X.  C 168 
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Spencer  County,  Ind 101 

Spink  County,  S.  D... 128 

Spokane,    Wash.,&  Sch.  Dlst. -.156 

Spokane  County,  Wash 156 

Sprague,   Conn 40 

Sprague,  Wash 157 

Spring  Creek  Drainage  Dlst.,  111.106 

Springfield,    III 105 

Springfield,  Mass 31 

Springfield,    Minn 118 

Springfield,  Mo.,  and  Sch.  Dlst..  124 

Springfield    Ohio  &  Sch. Dlst 95 

Springfield,  Vt 18 

Springfield  Pleasure  Driveway  & 

ParkDIstrlct.Ill 105 

Spring  Lake  (Borough),  N.  J 70 

Sprlngville,  N.   Y 59 

Sprin&wells  Twp . ,  Mich 110 

Squaw  Cr.  Drain.  Dlst.  No.  1,  Mo. 125 

Stafford     Conn 40 

Stafford  City,  Kan. 135 

Stafford  County,  Kan 134 

Stamford,  Conn.  (City  &  Town).   40 

Stanley  County,  S.  D.. .128 

Stanly  County,  N.  C .168 

Stanton  County,  Kan 135 

Stark  County,  Ohio 95 

Starke  County,  Ind.. 101 

Starkvllle,  Miss 177 

Statesville,  N.  C.._ -.168 

Staunton,   Va .161 

Steelton,  Pa.,  &  Sch.  Dist 78 

Stephens  County,  Ga 173 

Stephens  County,  Okla ..148 

Stephensvllle  Ind.  Sch. Dist.,  Tex. 185 

Sterling,  Colo. ..142 

Sterling,  111 105 

Sterling  Township,  111 106 

Sterling  County,  Tex. -.185 

Steuben  County,  N.  Y... 59 

Steubenvllle,  Ohio,  &  Sch.  Dist..   95 

Stevens  County,  Kan 134 

Stevens  County,  Minn 118 

Stevens  County,  Wash 156 

Stevens  Point,  Wis 115 

Stillwater,  Minn 118 

Stockbrldge,  N.  Y 62 

Stockton,  Cal.,  and  Sch.  Dist 153 

Stockton,   Kan 135 

Stoneham    Mass 31 

Stonewall  County,  Tex • 185 

Stonington,  Conn.    (Town) 40 

Stoughton,  Mass 31 

Stowe  Township  Sch.  Dlst.,  Pa..   78 

Strafford  County,  N.  H 17 

Stratford,   Conn. 40 

StreatorSch.  Dlst  ,  111 106 

Stroud,  Okla 148 

Stroudsburg,  Pa 79 

Struthers  Sch.  Dlst..  Ohio. 97 

Sturgeon  Bay,  Wis 115 

Stutsman  County,  N.  D 126 

Sub.  Dist.  No.  1  of  Un.  Dr.  Dist. 
No.  1  of  Towns  of  Drury, 
Rock  Isl.  Co.,  and  Eliza,  Mer- 
cer County,  III 106 

Suffern.  N.  Y _  59 

Suffleld,  Conn 40 

Suffolk.   Va .161 

Suffolk  County,    N.   Y 60 

Suffolk  Co  ,  Mass.  (see  Boston)..  22 

Sugar  Sch.  Dist.   No.  4,  Ida 140 

Suisun  City,  Cal .153 

Sullivan  County,  Ind.,  &  S.  D 101 

Sullivan  County,  Mo .125 

Sullivan  County,  Tenn 166 

Sulphur  Springs  Ind.  S.  D.,  Tex. 185 

Sulphur  Springs,  Tex 185 

Summervllle,    Ga 173 

Summit ,  Miss 177 

Summit    N.  J 69 

Summit  County,  Ohio 95 

Sumner  County.  Kan 134 

Sumter,  S.  C,  &  Sch.  Dlst 170 

Sumter  County,  Ala 176 

Sunapee,  N.  H 17 

Sunbury,  Pa 79 

Sunflower  County,  Miss 177 

Superior,  Neb.,  &  School  Dlst.._130 

Superior ,  Wis 114 

Superior  Township,  Kan 135 

Sussex,  N.  J. 70 

Sussex  County,  Del 80 

Sutter  County  Levee  Dlst.  No.  1, 

Cal 153 

Sutton  County,  Tex. ..185 

Swampscott,  Mass 31 

Swanton,  Vt 18 

Sweet  Grass  County,  Mont. 137 

Sweetwater  County.  Wvo 138 

Swissvale,  Pa.,  and  Sch.  Dlst 78 

Switzerland  County,  Ind 101 

Sylvester,    Ga 173 

Syracuse     Kan 135 

Syracuse,  N    Y 60 

Tacoma,  Wash.,  &  S.D. No. 10.-156 
albot  County,  Md 81 

Talladega,   Ala.. 176 

Tamaqua,   Pa 78 

Tampa.  Fla_. .174 

Taney  Countv,  Mo 125 

Tanner's  Creek  S.  D.  Xo.  6,  Va..l61 

Taos   Co  X.    M 145 

Tarentum,  Pa..&  Sch.  Dlst    78 

Tarrant  County.  Tex. 184 

Tarrytown,  X.  Y 60 

Taunton.   Mass 31 

City  &  County)  ...185 

Taylor  Pond  Drain.  Dlst.,  Ill 106 

Taylor  Sch.  Dlst.,  Pa 79 

Tazewell  Count y  ,111 .  1 05 

Tecumseh .  Xeb 130 

mseh,  Okla.,  &,  School  Dlst. 148 

Telfair  County.   Ga ..173 

Temple.  Tex 184 

Tennessee 164 

Tensas  Parish,  La 179 

aa  Basin  Levee  Dlst.,  La 179 

Haute,  Ind.,  &  School  Dis- 
trict   101 

II,  Texas  (City  &  County) -.185 

Teton  County,  Mont 137 

Texarkana,  Tex ..184 

s    180 

Theresa   N.  Y... 60 

I .138 

Minn.,  &S.D..11S 

Thomas  County,  Kan 134 

Thomaston.  Conn 41 

Thomas vllle.  Ga 172 

Thompson.  N.   Y 60 

Three  Rivers,  Mich 110 

Throckmorton  County.  Tex 185 

Thurston  County    Wash 157 
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Paae 
Tlcondero^a,  N.  Y.,  and  School 

District  No.  3 60 

Tiffin    Ohio 95 

Tltton.  Ga 173 

Tippecanoe,  Ohio 97 

Tipton  County,  Ind 101 

Tlsbury,  Mass 31' 

Tishomingo,  Ok  !a 148 

Tltusvllle,  Pa 78 

Tod  Township,  Ohio 97 

Toledo,  Ohio,  &  Sch.  Dist 95 

Tom  Green  County   Tex 185 

Toman,    Wis    115 

Tonawanda,  N.  Y.,  City  Town  & 

School  District  No.  3 60 

Topeka,  Kan.,  &  Sch.  Dlst 134 

Toronto   Ohio -- 95 

Torrington,  Conn.  (T'n&Boro.)..  40 
Tottenville,  N.  Y.— (See  N.Y.C.)    55 

Towner  County,  N.  D 126 

Tracy ,  Minn 118 

Traverse  City,  Mich.,  &  S.  D 110 

Travis  County.  Tex 184 

Trenton     Mo 125 

Trenton    N.  J 69 

Triadelphia  Sch.  Dist.,  W.  Va.-.162 

Trinidad  Colo.,   &  Sch.   Dist 142 

Troup  County,  Ga .173 

Troy    Ala. .176 

Troy,  N.  Y 60 

Troy.    Ohio 96 

Trumbull  County,  Ohio 96 

Trumbull  Co.  Road  Dists.,  Ohio.   96 

Truxton.  N.  Y. 60 

Tnckahoe,  N.  Y 60 

Tucson,  Ariz.,  and  Sch.  Dlst 146 

Tulare  Irr.  Dlst..  Cal 153 

Tulare  High  Sch.  Dist. ,  Cal 153 

Tulsa,  Okla. 148 

Turner  County,  Ga.. 172 

Turner  County,  S.  D .128 

Turner's  Falls  Fire  Dist.,  Mass..  33 
Turtle  Creek.  Pa..  &  Sch.  Dist..  78 
Tuscaloosa,  Ala.  (Town  &  Co.) -.176 
Tuxedo  Sch.  Dlst.  No.  6,  N.  Y..  60 
Twin  Falls  and  Sch.  Dist.,  Idaho. 140 

Two  Harbors,  Minn 118 

Two  Rivers,  Wis ..115 

Tyler,  Tex 184 

Tyrone,  Pa 79 

Uhrlchsvllle,  Ohio,  and  Sch.  D.  97 
lnta  County.  Wyo. .138 

Ulster  County,  N.  Y. 60 

Ulysses,    Kan 135 

Ulysses.  N.  Y 62 

Union,  N.  Y 60 

Union  (Town) ,  Hudson  Co  N.o.  69 
Union  (Twp.),  Bergen  Co.,  N.  J.  70 
Union  (Twp.),  Union  Co.,  N.  J..   70 

Union,  S.  C 170 

Union  City  (Boro.),  Pa.,&S  D_.  79 

Union  City,  Tenn. 166 

Union  County,  Iowa 121 

Union  County,  Miss 177 

Union  County,  N.  J. 69 

Union  County,  Ohio.. 96 

Union  County,  Pa 79 

Union  County,  S.  C 170 

Union  County,  S.  D 128 

Union  County.  Tenn 166 

Union  Drain.  Dlst.  No.  1,  111 106 

Union   Dr.   .Sub.  Dlst.  No.   1,  111  106 

Union  Springs,  Ala 176 

Uniontown,  Ala 176 

Uniontown.  Pa.,  and  Sch.  Dist--  78 

Union  Township,  Kan 135 

United  States 9 

Upland.  Cal.  School  District 153 

Upper  Sandusky,  Ohio 96 

Urbana,  Ohio,  and  Sch.  Dlst 96 

Urbana  Sch.  Dist.  No.  116,  111.. 106 

Utah 14.1 

Utlca,   N.    Y. 61 

Uxbridge     Mass.. 33 

Yacavllle,  Cal 153 
aldosta     Ga .172 

Valencia  County,  N.  M 145 

V&llejo,  Cal..  &  Sch.  Dist 153 

Valley  County    Mont 137 

Valley  County,  Neb 130 

Valparaiso,  Ind.,  &  Sch.  Dlst.   .101 

Van  Buren  County,  Iowa 121 

Vancouver,  Wash    156 

Vandalla   Levee  &   Dr.    Dlst.,   Ill  106 

Vanderburgh  County,  Ind 101 

Van  Wert,  Ohio,  &  Sch.  Dlst...  96 

Van  Wert  County,  Ohio 97 

Van  Zandt  County,  Tex... 184 

Venango  County,  Pa 78 

Venice,  N.  Y 62 

Ventnor  City,  N.  J 69 

Vergennes,  vt 18 

Vermilion  Special  Drain.  D.,  Ill  106 
Vermillion  County,  Ind. 101 
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Vermont 17 

Vernon    Conn 0 

Vernon  County,  Mo 125 

Verona,  X  .  .1 .  (Boro.) 69 

Verona  Township,  N.J 70 

Verona    Pa.- 79 

Versailles ,  Ky 1 64 

Versailles,    Ohio 97 

Vlcksburg ,   Miss. 177 

Victor.  Colo  -- - 143 

Victoria     Tex 185 

Victoria  County,  Tex 184 

Vigo  County,  Ind 101 

Vlncennes,  Ind..  and  Sch.  Dist. .101 

Vineland.  N.  J. 69 

Vlnlta.  Okla 148 

Virginia    ..158 

Virginia  Sch.  Dlst.  No.  22,  Minn.118 

Vlsalla,  Cal.. 153 

Volney.  N.  Y 61 

Wabash, Ind .101 
abaunsee    County,   Kan 134 

Waco.  Tex... 184 

Wadena.  Minn 118 

Wadsworth  School  District,  Ohio.  96 
Wagoner,  Okla.  (Town  &  Co.) --.148 

Wa hoo ,   Neb 130 

Wahpeton,  N.   D 126 

Wake  Countv,  N.  C. 168 

Wakefield,  Mass 32 

Wakefield,  N.  Y.  (see  N.  Y.  City)    53 

Walden,  N.  Y 62 

Waldoborough,    Me 14 

Walla  Walla,  Wash.,&  S.D. No.  1.157 

Walla  Walla  Co.,  Wash 157 

Wallingiord,  Conn.  (Town  &  Bor)    40 
Wallingford, Conn.,  Central  S.  D.   40 

Walllngton,  N.  J 70 

Walpole     Mass 32 

Walpole,  N.  H 17 

Waltham,    Mass 32 

Walton,  N.  Y.  (T'n  &  Sch.  Dist.)    61 
Walworth  County,  So.  Dakota..l28 

Wamego  (Twp.)    Kan 135 

Wapakoneta,  Ohio.  &  Sch.  Dlst.   96 

Wapello  County,  Iowa 121 

Ward  County,  N.  D... 126 

Ware,  Mass 3! 

Wart-ham,   Mass 33 

Warren  School  District,  Pa 78 

Warren,   R.   I 35 

Warren  City,  Ohio,  &  Sch.  Dlst..  97 

Warren  County,  Ind 101 

Warren  County,  Ky 164 

Warren  County,  Miss 177 

Warren  Countv.   New  York 61 

Warren   (Township),  Ohio 97 

Warrensburg  (City  &  Twp.),  Mo.125 

Warrensburg  Sch.  Dlst.,  Mo 125 

Warrenton ,  Va 161 

Warren,  Pa 79 

Warsaw,  Ind.,  &  Sell.  Dist 101 

Warsaw,  N.  Y.  (Town  &  Village).  61 

Warwick.  R.  I 35 

Warwick  County,  Ind 101 

Waseca,  Minn 118 

Washburn     Wis 115 

Washington 155 

Washington,  Ga 173 

Washington,   Ind 101 

Washington.  Kan 135 

Washington  Twp.,  Mo 125 

Washington.  Pa.,  and  Sch.  Dist.   78 

Washington  County,  Ind 101 

Washington  County,  Me 14 

Washington  County,  Md 81 

Washington  County.  Miss 177 

Washington  County,  Mo 125 

Washington  County    Neb 130 

Washington  County.  Ohio 97 

Washington  County,  Pa 78 

Washington  C.  H.,  Ohio 97 

Washington  Twp.,  Mo 125 

Washita  County    Okla 148 

Washoe  County,  Nev 157 

Waterbury,  Conn 40 

Waterford,   Conn 40 

Waterloo,  la.,  and  Sch.  Dlsts 121 

Waterloo,  N.Y 61 

Watertown     Conn 40 

Watertown    Mass 32 

Watertown  (City) ,  N.  Y. 61 

Watertown,  S.  D 127 

Watertown.    Wis 114 

Water  Valley,  Miss 177 

Watervllle.  Me 14 

Watervllle,  \.  v 61 

Watervllet,  N    Y 61 

Watklns    N.  Y 61 

Watonga ,  Okla 148 

Watsonvllle.  Cal 153 

Waukesha.    Wis 114 

Waukesha  County,  Wis 114 

Waupaca  County,  Wis 114 

Waurlka,   Okla 148 


Pace 

Wausau,  Wis.,  and  Sch.  DIs 114 

Wauseon,  Ohio.  &  Sch.  Dlst 97 

Wauwatosa,   Wis 115 

Wawarslng,  N.  Y 61 

Waxahachie,  Tex 185 

Waycross,  Ga 173 

Wayland.  Mass 33 

Wayne  County,  Ind 101 

Wayne  County.  Mich 110 

Waynesboro,    Ga 173 

Wayne  County.  Tenn 166 

Wayne  Sch.  Dlst.,  Neb 130 

Waynesbroo,  Pa 7i) 

Waynesboro  School  District,  Pa.   78 

Waynesburg,  Pa 78 

Waynesvllle,  Ohio 97 

Weatherford,    Tex 185 

Webb  City,  Mo..  &  Sch.  Dist...    125 

Webb  County,  Texas.. 185 

Weber  County,  Utah 144 

Webster,    Mass 32 

Webster  City,  Iowa.. 121 

Webster  County,  Iowa 121 

Webster  County,  Neb 130 

Webster  Groves,  Mo.,  &  Sch.  D.. 125 

Weehawken   (Twp.),  N.  J 69 

Weiser,    Idaho 140 

Wellesley,    Mass 32 

Wellington,  Kan.,  and  Sch.  Dlst. 134 

Wellington,  Ohio 97 

Wells     Minn 118 

Wells  County,  No.  Dak 12. 

Wellston,  Ohio,  and  Sch.  Dist..   96 

Wellsville,  X.  Y 61 

Wellsvilie,  Ohio,  and  Sch.  Dist..  96 

Wenetchee,    Wash 157 

West  Allls,  Wis... 114 

West  Bay  City,  Mich,  (see  Bay  C.)  107 

West   Bend,  Wis 115 

Westborough,  Mass 32 

Westbrook,  Me 14 

West  Carthage.  N.  Y.  (Village)..  62 
Westchester,  N.  Y.  (see  N.  Y.  C.)  5.3 
West  Chester,  Pa.,  &  Sch.  Dlst..   78 

Westchester  County,  N.  Y 61 

W.  Chic.  Park  111.  (see  Chicago)  .103 
West    Des    Moines    Sch.,    la. (see 

Des    Moines) 120 

Westerly.  R.  I 35 

Western  Branch  Sch.  Dlst..  Va.-16l 
Westervllle,  Ohio,  &  Sch.  Dist--.  96 
West  Farms,  N.  Y.  (see  N.  Y.  C.)    53 

Westfleld,    Mass 32 

Westfleld.  N.  J 70 

Westfleld,  N.  Y.,  Chautauqua  Co. 

and  Sch.  Dist.  No.  1 61 

Westfleld.  N.Y. ,&  S.  D.  (N.Y.C.)  56 
Westfleld  &  School  Districts.     See 

New  York  City 61 

West  Hartford ,  Conn 40 

West  Haven,  Conn 40 

West  Hoboken,  N.  J 69 

West  Homestead,  Pa.,  &  Sch.  D.   78 
West  Indianapolis,  Ind.  (see  In- 
dianapolis)    99 

Wist   Xew    Vo-'i-.  N.  J..   &  S.   D_.    6  ' 

West  Orange,  N.  J.  &  Sch.  Dlst.  69 
West  Palm  Beach  S.D.No.l ,  Fla  174 

West  Plains.  Mo. 125 

West  Point,  Miss 177 

Westport,  Conn 40 

Westport,    Mass 33 

West  SenecaS.  D.,  &  No.  6,  N.  Y  61 

West  Springfield,  Mass 32 

West  Virginia ..161 

Westwood  (Borough)    N.  J 70 

Westwood,  O.   (see  Cincinnati)..   86 

Wethersfleld,    Conn 40 

Weymouth    Mass 32 

Wharton  County,  Tex 185 

Whatcom  Wash. (see  Belllngham)l55 

Whatcom  County.   Wash 157 

Wheaton    111 105 

Wheeling,  W.  Va.,  &  Sch.  Dlst. -162 

White  County,  111 106 

White  County.  Ind. .101 

White  County,  Tenn. .166 

Whltefleld,  N.   H 17 

Whitehall.  N.  Y 62 

Whitehall  Twp.  Sch.  Dlst.,  Pa...   79 

White  Pine  Countv    Nev 157 

White  Plains.  N.  Y 61 

White    Plains    (Town    and    Sch. 

Dlst.  No.  1),  N.  Y 62 

White  River  School  Twp.,  Ind 101 

Whitesboro,  N.  Y 62 

Whitestone.  N.  Y.  (see  N.  Y.  C).  55 

Whitman.   Mass 32 

Whlttier.Cal.,  &  Sch.  Dlst 153 

Wichita   Kan.,  &  Sch.  Dist 134 

Wichita  County    Kan. 134 

Wichita  Falls,  Tex 185 

Wilbarger  County,  Tex 185 

Wlldwood,  N.  J 70 

Wilkes- Barre,  Pa.,  and  Sch.  Dlst.  79 
Wilkes  County,  Ga_ ..173 
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Wilkes  County    N.  C 168 

Wiiliinsburg.   Pa.,    &  Sch.Dist_.   79 
Williamsbridge.N.Y.fsee  N.Y.C.)    53 

Williamsburg.  Mass 33 

Wllliamsburjrh  rnd.  S.  I).,  lowal2l 

Williams  County,  N.  D .   126 

Williamson  County,  111. 106 

WHIiamsport,  Pa.,  &  Sch.Dlst..   79 

Wllliamstown,  Mass 33 

Willimantic,  Conn 40 

Williston,  N.   I) 126 

Wllloughby,    Ohio 97 

Willmar,   Minn 118 

Wilmerding,  Pa.    and  Sch.  Dlst.  79 
Wilmington,  Del.,  and  Sch.  Dlst.   80 

Wilmington,  N.  C 168 

Wilmington,    Ohio 97 

Wilson    N.   Y 63 

Wilson.  N.  C 168 

Wilson  County.  Kan 135 

Wilton     Conn. 40 

Wilton,  N.   H 17 

Wlnchendon,  Mass 32 

Winchester,  Conn 40 

Winchester,     ivy 164 

Winchester,  Mass 33 

Winchester,  Va 161 

Windber,  Pa 79 

Windham,  Conn 40 

Windsor,  Conn 40 

Windsor  Locks,  Conn 40 

Windsor  Township,  111 .    .106 

Wlniield.  Kan 134 

Winnebago  City,  Minn 118 

Winneshiek  County.  Iowa 121 

Winona,   Minn 118 

Winona,  Miss 177 

Winooskl,    Vt 18 

Winsted.  Conn 40 

Winston,  N.  C. 168 

Wlnthrop,  Mass 33 

Wlnton  Place,  O.   (see  Cincinnati)  86 
Wlnyah  Indigo  Sch.  Dlst.,  S.C..170 

Wisconsin ill 

Wise  County,  Tex 185 

Woburn,    Mass 33 

Wolfeboro,  N.  H 17 

Woodbury,  Conn 40 

Woodbury,  N.  J 70 

Woodbury  County,  Iowa 121 

Wood  County.  Ohio. 96 

Wood  County.  W.  Va 162 

Woodford  County,  Ky. 164 

Woodland ,  Cal 153 

Woodlawn,  Ala 176 

Woods  County,  Okla 148 

Woodsfleld,  Ohio 97 

Woodstock  Sch.  Dist.  No.  72,  111.106 

Woodstown    N.  .1 70 

Woodward,   Okla 148 

Woonsocket,  R.  I 35 

Wooster,  Ohio,  and  Sch    Dlst 96 

Worcester,  Mass.  (City  &  Co.)...   33 

Worcester  County,  Md 81 

Wyandot  County.  Ohio 96 

Wvandotte  County    Kan 134 

Wyandotte,  Mich..  &  Sch.  Dlst..  110 

Wymore,  Neb 130 

Wynnewood ,  Okla 148 

Wyoming 137 

Wyoming  County,  Pa 79 

Wvomlssing  School  District,  Pa.   79 
Wytheville    Va 161 

■Venia,  Ohio  (City  &  Sch.  Dlst.).  97 

Yakima  County    Wash 157 
ankton,  So.  D.fCity&County)  127 

Yarmouth    Me 14 

Yarmouth    Mass 33 

Yates.  N.Y... 62 

Yates  Center    Kan 135 

Yavapai  County,  Ariz 146 

Yazoo  City,  Miss 177 

Yazoo-MIsslsslppl-Delta   Levee 

District ,   .Miss.. 177 

Yellowstone  County,  Mont 137 

Yoakum,  Tex 185 

Yonkers.  N.  Y..  and  Sch.  Dlst...   62 

York    Me 14 

York,  Pa.    and  Sch.  Dlst.. 79 

York,  Neb.,  and  School  District. 130 

York  County.  Pa. 79 

York  (Township) ,  Ohio 97 

York  Township,  S.  C 170 

Young  Countv,   Texas 185 

Youngstown,  Ohio,  &  Sch.Dlst..   97 
Ypsilanti,  Mich.,  and  Sch.  Dlst. .110 

Yreka.  Cal 153 

Yuba  City.  Cal 153 

Yuma  County,  Ariz 146 

Zanesvllle      Ohio,    and    School 
District _ 97 


O'Connor  6c  Kahler, 


INVESTMENT    BANKERS, 

ExtnbllHhed  1899 

49    AVall    Street,    INew    York. 


CHICAGO  OFFICF, 

"The  Rookery" 


Lous   Dl-i  11 11  •<•   Telephone   9817    Ilunover. 
(/'able    A.l.ln -mb,  "  It  \  II  I, Kit,"   New    York. 


Southwestern  Representative, 
DALIANTRUST  ft  SAVINGS  HANK, 
259  IHaln  St.,  Dallas,  Texas. 


MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS  FOR  INVESTMENT 


Specialists  in  High  Grade  restricted  Bonds  for  Banks,  Administrators,  Executors  and  Institutions 

Write  for  our  lists 


We  accept  deposits  subject  to  check  or  awaiting  investment,  on  which  a  suitable  rate  of  interest  is  allowed. 


CORRESPONDENCE   INVITED. 


CHARTERED  1822. 


The  Farmers'  Loan  &  Trust  Co., 

NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH,  475  FIFTH  AVENUE, 

'LONDON:  NEW  YORK  PAR,S: 

18  Bishopsgate^St.  Within  recvv     iwi\^  .    4,  Boulevard  Haussmann 


ACTS  AS  FISCAL  AGENT  FOR  STATES,  COUNTIES  AND  CITfES 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  fiduciary  capacities. 

Acts^as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of 

t'.-^jy Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage.^ 

Will  act  as  Agent  in  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

•r^g   ^^   FOREIGN  EXCHANGE,  CABLE  TRANSFERS. 

LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 

EDWIN£S.  MARSTON,  President.  AUGUSTUS    V.    HEELY,    Vice-Pres.    &   Sec'y- 

j^THOS.  J.  BARNETT,  Vice-President.  WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

""  SAMUEL  SLOAN,  Vice-President.  CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD  OF  DIRECTORS 

HENRY  A.  C.  TAYLOR.  CLEVELAND  H.  DODGE.  MOSES  TAYLOR  PYNE.  CHARLES  A.  PEABODY. 

HUGH  D.  AUCHINCLOSS.  STEPHEN  S.  PALMER.  WM.  WALDORF  ASTOR,  D.  H.  KING  JR., 

FREDERIC KiGELLER.  D.  O.  MILLS.  E.  R.  HOLDEN.  JOHN  L.  RIKER. 

FRANKLIN   D.  LOCKE.  WILLIAM  ROWLAND.  ROBERT  C.  BOYD,  JAMES  F.  HORAN, 

EDWARD3R.  BACON,  HENRYSHENTZ,  GEORGE  F.   BAKER,  HENRY  H.  ROGERS; 

H.  V.  R.   KENNEDY.  A.  G.  AGNEW,  ARCHIBALD  D.  RUSSELL,  P.  A.  VALENTINE. 

EDWIN  S.  MARSTON,  SAMUEL  SLOAN,  JAMES  A.  STILLMAN. 


BANK  AND   TRUST   COMPANY   STOCKS 

NEW    YORK    AND    BROOKLYN, 
BOUGHT    AJST>    SOLO. 

CLINTON    GILBERT 

2    WALL    STREET,    NEW    YORK. 


GILMAN  &  GLUCAS 

MUNICIPAL  BONDS 

34  PINE  STREET         -  NEW  YORK 

WILL  BUY  SELL  OR  QUOTE 

CITY  OF  SAVANNAH  4&s  DUE  FEBRUARY  1st  1959. 


Bl^AIR  &>  CO., 

DOMESTIC  md  FOREIGN  BANKERS^ 

NEW  YORK. 


TRAVELERS  LETTERS  OF  CREDIT. 
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F»AGMES     1     TO     188    INCLUSIVE, 


FOR    INDEX    OF    COMPANIES 

See  pages  120  to  126. 
®"We  have  no  extra  copies  of  this  Section. 
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N.    W.    HALSEY   &    CO., 

BANKERS 

New  York  Philadelphia  Chicago  San  Francisco 

Street  Railway,  Gas  and  Electric  Light  &  Power  Company 

BONDS 

BOUGHT,     SOLD     AND     APPRAISED 


CORRESPONDENCE    SOLICITED- 


H.   B.    HOLLINS   &   CO., 

COR.    V/ALL   AND   BROAD   STREETS, 

Issue   Letters   oi   Credit    tor   Travelers,   Available   in  all  parts  of   the  World. 


DEALERS    IN    INVESTMENT   SECURITES. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT   BONDS, 


60     STATE     STREET,     -----     BOSTON. 


William  P.  Boimbright  &JCo. 

BANKERS 

Members  New  York   Stock    Exchange 

NEW  YORK  LONDON         COLORADO  S  PRI NGS 

2*  Broad  St.  16  George  St,  Colorado 

Masion  House,  E.  C. 

Investment  Securities 

ELECTRIC  STOCKS  AND  BONDS  A  SPECIALTY 
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SECTION 
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OMMERCIAL  &  [FINANCIAL  [JHRCffllCLE. 

Entered  according  to  Act  of  Congress  in  the  year  1908,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C 
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NEW  YORK,  SEPT.   26,   1908. 


No.  2257. 


Electric  Railway   Section. 


The  Electric  Railway  Section,  Issued  three  times  a  year.  In  February, 
June  and  October,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  issued  quarterly,  on  the  last  Satur- 
day of  January,  April,  July  and  October,  is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  on  the  last  Saturday 
of  May  and  November,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the 
same  is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE— Pliny  Bartlett.  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith.  1  Drapers'  Gardens,  E.C. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Front.  Pine  and  Depeyster  Streets. 
Post  Office  Box,  958.  New  York. 

INTERURBAN  LINES  IN  INDIANA. 

Ohio  has  considerably  more  electric  railroad  mile- 
age than  any  other  State  in  the  Union,  and  Penn- 
sylvania, New  York,  Illinois  and  Massachusetts 
follow  in  the  order  named,  although  the  race  between 
Illinois  and  Massachusetts  is  so  close  that  the  pre- 
cedence varies  from  year  to  year.  Indiana  comes 
next,  and  yet  the  interurban  lines  in  that  State 
may  fairly  be  said  to  be  more  important  than  the 
interurban  lines  in  any  equal  area  in  the  world. 
Excluding  entirely  the  lines  in  towns  and  cities, 
there  are  1,539  miles  of  interurban  road  in  Indiana, 
and  no  other  State  is  served  so  thoroughly  by  its 
through  trolley  lines.  In  Ohio,  the  interurban 
development  is  continuous  along  the  northern  and 
western  borders,  but  the  southern  and  eastern  borders 
are  very  little  served,  and  the  development  in  the 
center  of  the  State  is  practically  confined  to  the 
group  of  lines  radiating  from  Columbus  and  extend- 
ing to  Zanesville  on  the  east,  Chillicothe  on  the  south, 
Marion  on  the  north  and  to  Springfield,  Dayton  and 
Cincinnati  on  the  west  and  southwest.  In*  Indiana, 
however,  with  the  exception  of  the  comparatively 
undeveloped  area  in  the  south  and  in  the  southwest, 
the  entire  State  is  very  fully  served. 

Indianapolis  is  the  great  trolley  center  in  Indiana 
and  the  lines  reaching  out  from  this  center  are  so 
inter-connected  that  there  is  almost  no  isolated 
electric  mileage  in  the  State.  In  consequence  of 
this  characteristic  of  development,  the  Fort  Wayne 
&  Wabash  Valley  Traction  Company  has  one  through 
run  137  miles  long,  on  which  the  cars  make  an  average 


speed  of  over  31  miles  an  hour,  including  stops,  and 
another  through  run  of  114  miles,  on  which  the 
average  running  time  is  28.6  miles  an  hour.  There 
are  four  other  through  runs  within  the  State  which 
are  over  40  miles  long  and  on  which  the  average  speed 
of  the  cars  is  faster  than  26  miles  an  hour,  including 
stops;  and  this  fast,  long-distance  traffic,  carried 
at  rates  slightly  below  those  of  the  steam  railroads 
operating  in  the  same  territory,  has  apparently  not 
yet  reached  its  limit. 

In  the  early  days  of  interurban  development  it  was 
assumed  that  25  miles  was  about  the  limit  of  through 
trolley  service  which  could  really  get  traffic  away 
from  steam  railroad  competition.  But  by  improving 
the  equipment  and  the  road,  with  careful  attention 
paid  to  signaling  devices  and  to  the  principles  of 
sound  railroad  operation,  it  has  been  possible  to 
make  great  progress  in  accelerating  services,  and  the 
limited  electric  cars  in  the  Central  States  now  find 
that  by  cutting  out  unimportant  stops  they  can 
approximate  the  time  of  accommodation  trains  on 
the  steam  roads,  while  possessing  the  well-known 
advantage  of  superior  convenience  to  the  traveler. 

Regarding  the  respective  importance  of  city  traffic 
and  of  interurban  traffic  on  some  of  these  lines  which 
do  an  important  amount  of  both,  certain  figures  have 
been  obtained  which  are  of  considerable  importance. 
The  Fort  Wayne  &  Wabash  Valley  Traction  Company 
may  be  assumed  as  a  typical  case  of  a  prosperous 
line  on  which  receipts  from  the  two  kinds  of  traffic 
are  somewhere  nearly  equal.  The  system  was  177 
miles  long  in  1907,  and  of  this  total  100  miles  was 
interurban  and  the  remainder  was  urban,  located 
in  the  cities  of  Fort  Wayne,  Wabash,  Peru,  Logans- 
port  and  Lafayette.  The  company  earned  approx- 
imately $600,000  gross  from  its  77  miles  of  city  lines, 
or  about  $7,792  a  mile.  From  its  interurban  lines 
it  earned  about  $400,000,  or  just  about  $4,000  a 
mile.  The  General  Manager  believes  that  the  limit 
to  the  possibilities  of  competition  with  the  steam 
railroads  is  not  yet  in  sight,  and  he  says  that  his 
company  now  does  the  bulk  of  the  passenger  busin< 
between  Fort  Wayne  and  Indianapolis,   137  miles. 

Scrutinizing  more  carefully  the  way  in  which  these 
interurban  earnings  come  in,  it  is  noteworthy  that 
between  75  and  80  per  cent  of  the  interurban  earn- 
ings of  the  company  is  derived  from  hauls  of  20  miles 
or  more.  The  total  run  from  Fort  Wayne  to  Indian- 
apolis  takes    four   hours   and    25    minutes,    and    four 
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cars  make  this  run  each  day,  the  service  practically 
paralleling  the  Lake  Erie  cV.  Western  Railroad.  The 
fastest  train  on  the  steam  road  takes  three  hours  and 
a  half  for  the  same  run,  while  the  accommodation 
trains  take  four  hours.  The  fare  between  Fort 
Wayne  and  Indianapolis  on  the  electric  cars  is  $2  45, 
and  the  steam  railroad  makes  the  same  fare,  but 
only  applicable  on  what  is  known  as  its  twin  tickets. 
The  rate  applies  when  these  two  tickets  are  bought 
together,  and  they  are  good  for  ten  days  in  either 
direction,  by  one  or  by  two  persons. 

The  Fort  Wayne  &  Wabash  Valley  Traction  Com- 
pany's 114-mile  limited  service  between  Fort  Wayne 
and  Lafayette,  Ind.,  which  is  run  in  four  hours, 
competes  with  the  Wabash,  which  has  the  same 
ticket  arrangement  that  the  Lake  Erie  &  Western 
has  and  meets  the  trolley  fare  of  $2  25. 

The  Kokomo  Marion  &  Western  Traction  Company 
has  had  a  somewhat  different  experience.  This  line 
operates  40  miles  of  track  and  has  one  through  run 
30  miles  long,  the  best  schedule  time  for  which  is 
one  hour  and  15  minutes,  with  cars  rim  every  hour 
and  a  half.  The  fare  is  45  cents  on  the  trolley  road, 
and  the  Toledo  St.  Louis  &  Western,  its  steam  com- 
petitor, charges  65  cents  for  the  same  trip.  Owing 
to  the  circumstances  of  the  competition,  however, 
the  Kokomo  Clarion  &  Western  Company  reports 
that  perhaps  3  per  cent  of  the  gross  earnings  are 
derived  from  through  traffic  over  this  entire  run  of 
30  miles.  It  is  noteworthy  that  only  a  very  small  por- 
tion of  this  company's  gross  earnings  is  derived  from 
business  done  entirely  within  the  city  limits,  and  the 
remainder — or  some  82  per  cent  of  the  total — is 
interurban  business  picked  up  along  the  route.  This 
is  one  of  the  few  cases  where  the  interurban  business 
strongly  overshadows  the  city  business,  since  the 
reverse  of  this  situation  is  usually  found.  The 
company  operates  a  quarter  of  its  total  mileage  in  the 
city  of  Kokomo,  but  gets  not  more  than  a  twentieth 
of  its  gross  earnings  from  this  source. 

A  glance  at  the  finances  of  the  Indiana  interurban 
lines  as  a  group  suggests  strongly  the  conclusion 
that  the  general  public  is  more  of  a  gainer  from  these 
fast,  long-distance  trolley  runs  than  the  electric 
lines  themselves  are.  For  example,  the  great  com- 
pany which  centers  in  and  around  Indianapolis, 
operating  368  miles  of  track  and  reaching  four  parks 
and  amusement  resorts,  earned  over  $2,000,000 
gross  in  1907  (calendar  year);  but  carried  forward  a 
net  surplus  of  only  $20,000  from  the  year's  oper- 
ation, after  paying  operating  expenses,  interest  and 
the  dividends  required  on  underlying  stocks.  Gross 
earnings  of  the  entire  Indianapolis  group  of  trolley 
lines — and  indeed  of  almost  all  the  trolley  lines  in 
the  country — have  behaved  extremely  well  during 
this  year  of  depression  and  have,  as  a  rule,  shown 
small  increases  where  their  steam  competitors  were 
showing  large  decreases.  But  it  must  I »e  remembered 
that  when  a  steam  railroad  competes  with  a  trolley 
line  it  can,  if  necessary,  regard  its  passenger  traffic 
as  a  by-product  on  a  system  supported  by  freight 
traffic  The  trolley  lines  have  no  such  opportunity. 
Their  transportation  of  lighl  freigh.1  and  express 
goods  has  been  developed  in  some  localities  with 
much  care,  but  the  total  figures  bom  it  are  not  very 
great.  II"  a  trolley  road  cannot  live  on  its  passenger 
traffic,    it    cannot    live    at    all,    unless    the    company 


which  controls  it  has  other  sources  of  income  entirely 
separate  from  it,  such  as  light  and  power  plants,  and 
is  in  a  position  to  recoup  itself,  in  whole  or  in  part,  by 
the  sale  of  the  electricity  which  may  be  its  principal 
stock  in  trade.  Cases  where  this  is  possible  are  rare, 
however,  and  it  seems  clear  that  the  important  gains 
in  gross  earnings  are  in  many  instances  bringing  no 
compensating  return  to  the  owners  of  the  property, 
because  working  expenses  are  being  allowed  to  eat 
them  up. 

There  is  no  reason  why  the  interurban  lines  of  the 
country  should  not  be  a  thoroughly  sound  and  profit- 
able part  of  its  transportation  s}rstem.  They  have 
become  indispensable  means  of  communication  to  a 
tremendously  large  number  of  people  in  the  last  ten 
years,  and  have  built  up  the  suburban  communities 
and  connected  settlements  that  were  hitherto  almost 
deprived  of  communication.  But  it  seems  quite 
plain  that  they  have  been  performing  this  service  too 
cheaply,  and  the  indications  are  that  the  trend  of 
interurban  rates  in  the  next  decade  will  be,  and  ought 
to  be,  higher. 


THE  CLEVELAND  PLAN  IN  OPERATION. 

Some  months  ago  we  published  a  full  discussion  of 
the  extraordinary  street  railway  situation  in  Cleveland. 
Ohio,  following  the  political  campaign  of  Mayor  Tom 
L.  Johnson  and  his  final  victory  at  the  polls,  and  the 
capitulation  of  the  electric  railway  in  the  face  of 
disaster  (Street  Railway  Section,  Feb.  1908).  That 
discussion,  however,  dealt  with  the  arguments  and 
facts  of  the  seven-year  warfare  between  the  Mayor 
and  the  street  railway  company.  The  situation  now 
has  changed,  and  it  is  possible  to  study  the  actual 
workings  of  Mayor  Johnson's  remarkable  holding 
company,  as  compared  with  those  of  the  Cleveland 
Electric  Railway  in  its  former  status.  In  pursuit  of 
this  study  two  quite  useful  documents  are  at  hand; 
one,  a  commentary  on  the  situation  which  Professor 
Bemis  publishes  in  the  "Quarterly  Journal  of  Eco- 
nomics" for  August;  the  other,  the  current  record  of 
events  which  the  street  railway  papers  have  compiled. 

It  will  be  recalled  that  Professor  E.  W.  Bemis, 
Superintendent  of  the  Cleveland  Water  Works,  was 
a  member  of  the  National  Civic  Federation  Committee 
which  reported  on  municipal  and  private  operation 
of  public  utilities;  he  was  also  one 'of  the  arbitrators 
appointed  to  value  the  unexpired  franchises  of  the 
Cleveland  Electric  Railway  Co.  in  determining  the 
payment  which  the  holding  company  was  to  make  for 
them.  A  thorough-going  advocate  of  municipal 
ownership  and  a  firm  believer  in  Mayor  Johnson's 
plan,  he  is  able  to  throw  a  good  deal  of  plausibility 
about  a  bad  case,  although,  as  is  quite  commonly 
true  of  municipalization  advocates,  his  arguments  at 
critical  points  tend  to  rest  rather  on  unproved  theory 
than  on  any  facts  based  upon  experience.  Never- 
theless, Professor  Bemis's  discussion  is  important,  and 
represents,  perhaps,  as  clear  and  plausible  a  defense 
of  the  Mayor's  side  of  the  case  as  could  be  made. 

In  order  to  comment  intelligently  on  this  paper,  the 
salient  points  at  issue  must  be  kept  clearly  in  mind. 
It  should  be  remembered  that  street  railway  franchises 
in  Ohio  can  be  granted  only  for  25  years;  that  the  old 
company,  known  as  the  Cleveland  Electric  Railway 
(',..,  operated  until  April   1908  224  miles  of  track  in 

the  streets  and  highways  of  Cleveland  and  the  adjacent 
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suburban  territory,  and  had  secured  franchises  at 
various  times  which  were  to  expire  at  varying  intervals 
in  the  future.  It  should  be  remembered  also  that 
Mayor  Johnson  was  first  elected  in  1901,  largely  on  the 
strength  of  his  promise  to  the  voters  to  secure  for  them 
a  3-cent  fare,  and  that  in  the  fall  of  1907  he  was  elected 
to  serve  his  fourth  consecutive  term  as  Mayor  on  the 
same  ticket.  The  Mayor's  plan  of  battle  was  to  secure 
the  organization  of  two  competing  companies,  which 
found  routes  along  streets  not  already  occupied  by  the 
existing  company,  where  this  was  possible,  and  were 
enabled  to  get  into  the  heart  of  the  city  through  the 
operation  of  an  old  Ohio  law  and  by  early  street 
railway  legislation  in  Cleveland  which  specified 
that  any  company  having  eight  miles  of  track  could 
obtain  permission  from  the  City  Council  to  use  the 
tracks,  overhead  construction  and  power,  in  certain 
congested  districts  in  the  heart  of  the  city,  known  as 
neutral  territory,  on  payment  of  a  rental  fixed  by  the 
council . 

Some  of  the  companies  that  had  obtained  franchises 
to  run  cars  at  three  cents  had  been  forced  out  of  busi- 
ness by  the  courts,  but  the  Forest  City  Railway  Co. 
and  the  Low  Fare  Co.  remained,  and  figured  largely  in 
the  final  year  of  contest.  The  Forest  City  Railway 
Co.  was  leased  July  3  1906  to  the  Municipal  Traction 
Co.,  and  the  Municipal  Traction  Co.,  by  a  traffic 
agreement,  operated  cars  on  the  tracks  of  the  Low 
Fare  Co.  To  induce  investment  in  the  three-cent 
companies  which  he  was  fostering,  Mayor  Johnson,  in 
connection  with  the  editor  of  the  "Cleveland  Press," 
guaranteed  6%  dividends  on  their  stock,  and,  accord- 
ing to  Professor  Bemis,  important  financial  help  was 
also  given  by  Mr.  B.  T.  Cable. 

These  low-fare  companies,  at  the  time  of  Mayor 
Johnson's  re-election  in  1907,  were  operating  16  miles 
of  their  own  track,  with  the  additional  trackage  rights 
previously  mentioned.  After  the  election,  when  the 
Cleveland  Electric  Railway  Co.  realized  that  the  fight 
was  hopeless,  it  finally  agreed  to  allow  its  property  to 
l>e  taken  over  as  of  Jan.  1  1908  by  the  Municipal 
Traction  Co.  and  it  was  arranged  that  the  Forest  City 
and  Low  Fare  companies  should  be  taken  over  in  the 
same  general  holding  scheme,  the  price  for  all  three 
to  be  fixed  by  arbitration. 

Without  going  into  all  the  cumbersome  details  of 
the  arrangements,  it  is  sufficient  to  note  that  this 
arbitration  provided  for  a  physical  valuation  of  the 
property  in  12  parcels,  each  parcel  appraised  by  an 
expert,  and  supplemented  by  a  valuation  of  the 
franchise  rights  and  the  value  of  the  company  as  a 
going  concern.  In  the  end,  after  protracted  discus- 
sion, the  amount  finally  paid  to  the  Cleveland  Electric 
Railway  Co.  was  $22,184,131,  of  which  $15,034,614 
was  apportioned  to  the  physical  valuation  and  the 
balance  was  paid  on  account  of  franchise  value  and 
good  will. 

Professor  Bemis's  method  of  appraising  franchise 
value  is  of  interest  and  is  worthy  of  a  paragraph,  in 
passim:.  According  to  Professor  Bemis's  receipt,  it  is 
necessary  first  to  appraise  the  "physical"  value  of  the 
property.  He  then  assumes  that  the  company  is 
entitled  to  6%  interest  on  this  physical  value.  After 
this  6'  ;  on  the  appraised  value  is  deducted  from  the 
net  income  for  a  given  year,  the  balance  of  the  net 
income  is  considered  to  represent  the  franchise  value 
for  the  year  in  question.     The  average  franchise  period 


was  obtained  by  an  equally  ingenious  method  of 
weighting  the  diverse  franchises  which  existed.  For 
each  route  the  remaining  life  of  the  franchise,  reduce], 
in  years,  to  five  decimal  points  from  Jan.  1  190X.  was 
multiplied  by  the  present  yearly  earnings  of  the  line. 
Then,  to  obtain  the  average  life  of  two  franchises,  the 
total  earnings  of  the  two  lines  was  worked  out  in  this 
way  for  the  period  of  the  grant,  and  was  divided  by 
the  sum  of  the  yearly  earnings,  giving  a  final  figure 
of  average  years  of  franchise  life  duly  weighted  with 
earnings . 

Having  thus  found  a  way  to  estimate  franchise  value 
and  to  average  the  franchise  lives  of  a  number  of  lines, 
by  agreement  between  the  arbitrators  an  annual  in- 
crease in  net  income  of  6%  per  year  was  assumed,  and 
the  physical  value  was  increased  3%  per  year  to  take 
care  of  the  increase  of  traffic.  In  this  way  the 
franchise  value  for  each  succeeding  year  was  the  net 
income,  less  6%  on  the  new  physical  value;  and  this 
process  was  continued  up  to  the  close  of  the  average 
franchise  life. 

Professor  Bemis  notes  that  this  is  substantially  the 
method  which  he  used  in  valuing  the  Detroit  Street  Ry. 
franchises  for  the  city  and  company  in  1899.  But  it  is 
obvious  that  the  assumed  rate  of  annual  growth  is 
absolutely  hypothetical,  and  the  assumed  charge  for 
taking  care  of  this  growth  guesswork;  moreover,  it  is 
also  surmise  that  the  physical  property  should  be 
allowed  6%  before  franchise  value  is  calculated;  we 
say  surmise,  for  it  rests  on  the  absurd  assumption  that 
investors  in  any  street  railway  enterprise  would  be 
willing  to  take  all  the  risks  of  a  hypothetical  value  for 
a  mere  promise  of  6%  return  limited  to  6%  '■>  we  hardly 
need  add  that  Professor  Bemis's  philosophic  and 
elaborate  guesswork  is  that  of  the  buyer  who  has  the 
seller  entirely  at   his  mercy. 

On  April  28  1908  the  day  following  the  lease,  the, 
street  car  lines  carried  all-comers  free.  On  April  29 
3-cent  fares  were  charged  on  all  lines  within  the 
city  limits.  For  the  first  ten  days  no  transfers  at  all 
were  given,  and  great  dissatisfaction  resulted.  Then 
a  cent  was  charged  for  transfers,  but  the  dissatisfaction 
was  in  no  way  decreased,  because,  owing  to  changes  in 
the  routing,  most  of  the  passengers  were  paying  just 
as  much  for  their  transportation  as  they  were  before 
the  Municipal  Traction  Co.  assumed  control,  and  some 
of  them  were  paying  a  great  deal  more.  Therefore, 
beginning  July  28,  transfers  were  given  free  within  the 
city. 

Professor  Bemis  evidently  believes  that  the  residents 
of  the  city  have  received  a  great  boon  in  the  transpor- 
tation which  the  Municipal  Traction  Co.  is  furnishing 
to  them,  but  the  general  evidence  is  all  the  other 
way,  and  it  is  interesting  to  note  the  comparisons  of 
services,  old  and  new,  which  are  being  made  by  accur- 
ate observers.  To  start  with,  the  new  company  had 
a  severe  strike  on  its  hands  in  May.  and  the  service 
was  absolutely  disorganized.  To  replace  the  strik- 
strike-breakers  were  not  used,  but  green  trainmen 
were  put  in,  and  the  citizens  naturally  had  to  pay  in 
discomfort  for  the  experience  which  these  men  received. 
Since  May  the  service  has  been  exceedingly  inefficient . 
There  has  been  extensive  re-routing.  One  of  the 
electric  papers  complains  that  no  cars  are  now  opera' 
directly  from  the  downtown  section  of  Cleveland  to 
Euclid  Beach.  It  is  also  pointed  out  that  on  account 
of  a  fare  reduction  required  by  the  court  in  accordance 
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with  one  of  the  original   grants,  the  company  finds 

If  unable  to  charge  a  5-eent  fare  to  Easl  (level 

d  begun  to  do;  consequently,  i1  has  reduced  the 

to  cue  car  every  ten  minutes,  and  the  citizens 

Cleveland    going    to    and     from    work    in 

Cleveland  are  left  to  shift  for  themselves  as  best  they 

can. 

Wherever  branch  lines  are  unprofitable,  the 
Municipal  Traction  Company  is  reducing  service 
on  them  to  the  lowest  possible  limit:  that  is  to  say, 
it  is  trying  to  show  a  profit  on  3-cent  fares  by  con- 
centrating its  business  on  the  short  runs  where  3-cent 
fares  can  be  made  to  pay  expenses,  and  is  neglecting 
the  longer  runs,  which  are  of  considerable  more  im- 
portance to  the  travelling  public.  The  green  train- 
men are  ignorant  about  routes  and  conditions  of 
transfers,  there  are  fewer  cars  run,  and  these  cars 
stop  at  fewer  points,  so  that  the  daily  annoyance 
and  inconvenience  of  the  service  is  even  greater 
in  some  respects  than  it  was  during  the  years  of  acute 
warfare  between  the  companies. 

x  The  city  of  Cleveland  is  not  authorized  to  own  or 
operate  its  street  railways.  The  Municipal  Traction 
(  "inpany  is,  hence,  an  extreme  type  of  holding 
company,  which  is  naturally  supposed  to  be  affiliated 
with  the  city  government,  since  it  is  the  creation 
of  Mayor  Johnson.  As  a  matter  of  fact,  however, 
it  is  a  purely  private  corporation,  has  no  connection 
whatever  with  the  city  of  Cleveland,  and  the  city 
has  no  hold  on  any  surplus  earnings  that  may  remain 
after  the  provisions  of  the  leases  have  been  satisfied. 
The  company  has  only  $10,000  of  capital  stock 
authorized,  of  which  only  $1,000  has  been  paid  in, 
and  the  directors,  at  the  time  of  the  lease  (April 
27),  held  the  entire  stock.  Professor  Bemis  acknowl- 
edges frankly  that  there  is  apparently  no  legal  way  in 
which  this  self-perpetuated  board  of  directors  can  be 
compelled  to  limit  the  dividends  it  may  declare  on  its 
si 0,000  of  stock,  or  be  prevented  from  increasing 
that  stock,  or  from  paying  excessive  salaries,  or 
charging  fares  as  high  as  five  cents  and  six  tickets 
for  25  cents.  That  is  to  say,  after  the  seven  years' 
war  the  result  is  that  the  street  railway  industry  of 
Cleveland  lias  been  transferred  from  one  set  of  private 
individuals  to  another  set  of  private  individuals, 
with  the  important  difference  that  the  present  occu- 
pants  of  the  directorate  are  self-perpetuating  and 
control  absolutely  the  situation,  ft  is  fair  to  say 
that  the  character  of  the  men  now  on  the  directorate 
and  the  intensity  with  which  public  attention  is 
fixed  on  the  operation  of  the  street  railways  make  it 
improbable  thai  any  improper  use  will ,  for  the  present , 
be  made  with  this  power;  but   the  power  will  remain 


1  »ng  after  public  attention  has  become  diffused, 
and  the  result  then  will  simply  be  that  the  Cleveland 
traction  company  will  be  in  the  hands  of  a  close 
corporation,  accountable  to  no  one  but  its  handful 
of  director-stockholders,  instead  of  being  subject 
to  the  ordinary  forms  of  corporate  control  and 
publicity,  which  long  years  of  experiment  have 
demonstrated  to  be  the  best  way  yet  discovered  of 
administering  great  properties. 

The  Municipal  Traction  Company  has  not  been 
prosperous  thus  far.  At  the  outset  Mayor  Johnson 
claimed  a  loss  of  10  to  20  per  cent  in  fares,  or  $1,000 
to  $1,500  per  day,  due  to  the  slowness  of  the  con- 
ductors in  making  change;  consequently  on  August  13 
the  company  began  charging  a  flat  5-cent  fare,  but 
sold  five  metal  checks  for  15  cents,  each  check  being 
good  for  one  ride.  It  is  apparent  that  this  clever 
device  made  it  easy  for  the  company  to  get  a  great 
many  5-cent  fares  from  persons  who  did  not  care 
whether  they  paid  five  or  three  cents.  Beginning 
Sept.  1  another  change  was  made,  the  charge  for  a 
single  cash  fare  being  fixed  at  3  cents,  but  it  being 
required  that  the  passenger  must  have  the  exact 
change.  In  May  the  operating  deficit  was  $23,829 
and  in  June  it  was  $54,917,  in  spite  of  the  fact  that 
no  free  transfers  were  in  use  during  these  months .  In 
.July  a  profit  of  $19,686  was  reported,  with  four  days 
of  free  transfers.  Professor  Bemis  estimates  that 
free  transfers  will  reduce  the  receipts  10  per  cent,  or 
$35,000  a  month,  which  should  pile  up  a  very  sub- 
stantial deficit. 

If  the  Municipal  Traction  Company  is  unable  to 
meet  its  engagements  and  if  its  insolvency  extends 
over  a  period  of  11  months,  then  the  underlying 
companies,  that  is  to  say,  the  Cleveland  Electric 
Railway  and  the  Low  Fare  and  Forest  City  lines, 
will  obtain  what  has  been  referred  to  in  the  con- 
troversy as  the  security  franchise,  which  will  enable 
them  to  operate  on  substantially  the  old  basis.  The 
whole  matter,  however,  is  now  to  go  to  a  referendum 
of  the  voters.  On  September  5  the  Cleveland  City 
Council  passed  a  resolution  fixing  October  22d  as  the 
date  for  a  special  election  at  which  this  franchise  is 
to  be  submitted  to  popular  vote.  It  will  be  interesting 
to  observe  whether  or  not  Mayor  Johnson  will  succeed 
in  keeping  the  operation  of  these  properties  away  from 
their  owners.  It  is  probable  that  the  cash  on  hand 
and  the  ability  to  make  temporary  loans  will  tide  the 
Municipal  Traction  Company  along  for  a  time;  but, 
whatever  the  popular  vote,  it  has  yet  to  demonstrate 
that  it  can  give  a  decent  service,  or  any  other  kind 
of  service,  with  three-cent  fares  and  free  transfers,  and 
make  a  profit . 
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Thisisoneof  our  four  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  and  Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and 
therefore  in  great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
constant  reference  to  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds 
of  street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
given  at  length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 
estimate  of  the  amount  of  suburban  travel  a  given  road  commands. 

The  abbreviations  used  in  our  Electric  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index,  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


ABERDEEN,  WASHINGTON. 

GRAYS  HARBOR  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — In  1906  we  were  advised  that  franchises  were  all 
for  50  years  and  had  been  granted  within  4  years  preceding  that  date. 
Owns  about  87  acres  of  land  and  25  lots.  Operates  an  electric-light  plant 
In  Aberdeen  and  another  in  Hoquiam. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000 5500,000  

First      mortgage,      5500,000,  f   1906        6  g  A-O  500.000   April  1  1936 

gold  ($1,000). ..c*\  Interest  at  Cit.  Sav.   &  Tr.  Co.,  Cleveland, 

I        Trustee,  or  First  National  Bk.,  NewYork. 

Bonds. — -A  sinking  fund  sufficient  to  retire  2"o  of  the  bonds  annually  at 
105  and  interest  begins  April  1  1911.  Bonds  are  subject  to  call  on  any 
Interest  date  upon  60  days'  notice  at  105  and  interest.     See  V.  83,  p.  155. 

EARNINGS.— For  calendar  year  1907,  gross,  $193,711:  net.  after  taxes, 
$88,471;  interest,  $24,719;  surplus,  563.752.  In  1906,  gross,  5150,072;  net, 
$75,145;  interest.   521,069;  surplus,   554.076. 

ROAD. — Operates  11  !^  miles  of  track  in  and  between  Aberdeen,  Ho- 
quiam and  Cosmopolis. 

OFFICERS. — Pres.,  Geo.  F.  Stone.  Seattle:  V.P.,  J.  B.  Bridges;  Sec. 
Jay  D.  Crarv,  Aberdeen:  Treas.,  R.  C.  White;  Conn,,  Minor  D.  Crary. — 
V.  83,    p.  155;  V.  86,  p.  420. ^ 

AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &   LIGHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  as  successor  in  Nov.  1902  to 
the  Northern  Ohio  Traction  Co.,  having  exchanged  its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  In  V.  75,  p.  733.  In 
June  1906  we  were  informed  that  franchises  then  had  an  average  of  17  years 
to  run.  Later  in  same  year  took  over  control  of  the  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  52,500,000  consol.  5s,  prln.  and  int. 
V.  83,  p.  435,  849.  Also  owns  entire  capital  stock  of  the  Akron  Wadsworth 
&  Western  Traction  Co.  and  guarantees  its  bonds,  prin.  and  int.  In  Sept. 
1907  Northern  Ohio  Trac.  &  Light  shareholders  were  offered  51,000,000  of 
new  stock  at  520  per  share,  payable  25%  each  Sept.  20,  Oct.  20,  Nov.  20 
and  Dec.  20.     This  new  stock  is  included  in  total  below. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common   stock,   510,000,0001 2Q-.U15      $8,940,000  De  15'0  ■  <4  % 

(par  $100) J 

Ak  Bed  &  Clev  1st  M.  $300,-1    1895        5  g  M-S  300,000   Sept    1  1915 

000  ($1,000);M  covers27.4mJTnterest  at  Central  Tr.  Co.,  N.  Y..  Trustee. 
Northern  Ohio  Traction,  mortf   1899        5  g  J-J  52,700,000  July    1  1919 

g.  $3,000,000  ($1. 000)  ..c=H  Interest  at  Central  Trust  Co. ,  N.  Y.,  Trustee; 

L     or  Dime  Savings  &  Hanking  Co.,  Cleveland 
Northern    Ohio    Traction     &]    1903     4&5  g  J-J        2,800,000  Jan     11933 

Light   1st  consol   (51,000). Unt.  at  Clt.  Savings  &  Tr.  Co.,  Cleve.,  trus- 

gold,  $7,500,000 c*J      tee.  or  at  First  Nat.   Bank,  New  York. 

Col  Tr  Cou  Notes  (51.000).../    1906  6QM  $600,000   Sept    1  1909 

(Int.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 
Ak.  Wads  &  West  mortgage, 1    1906  5  g  text      July    1   1933 

$500,000  guar   (SI, 000).  ..J 

Bonds.— Of  the  $3,000,000  Northern  Ohio  Traction  bonds.  5300,000  are 
reserved  to  retire  the  Ak  Bed  &  Clev.  gen.  mtge.  of  1895.  Bonds  listed 
on  Philadelphia  Stock  Exchange  in  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols,  $3,000,000  are  reserved  to  retire  the  North. 
Ohio  Traction  bonds  and  51,700,000  are  held  for  future  requirements; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  coupon  notes  are  se- 
cured by  pledge  or  5400,000  Nor.  Ohio  Trac.  &  Lt.  4s,  $335,000  Can.  Akr. 
Cons.  Ry  5s  and  $200,000  Ak.  Wads.  &  West.  5s.  They  an  redeemable  be- 
fore Sept.  1  1907  at  101;  up  to  Sept.  1  1908  at  100  H.  and  thereafter  at  100 14. 
See  V.  83,  p.  819,  891. 

Canton- Akron   Consolidated    Railway. 

STOCK  AND  BONUS—         Date.        Interest.     <>  g.      Maturity. 

Consol    M    52.500.000,    gold.l    1906        5  g  J-J  5 1 .025,000  Jan      11933 

guaranteed  by  Northern  O  ylnt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Tn. 

Traction  &  Light j     or  First  Nat.  Bank,  New  York. 

Canton-Akron  1st  mortgage,!   1902       5  g  M-S  1. 150.000  Mch    1  1922 

$2,000,000,  g  (51,000)  ..c*JTnt.  at  Knickerbocker  Tr.  Co.,  N.Y..  Trustee 
Canton- MasMllcn  1st  mort'ge.r   1900       5  g  M -N  850,000    May    11920 

$1,000,000.  g,  (51.000)  ...1  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

I     at  Standard  Trust  Co.,  New  York. 
1st  M  Can  &  N  P,  51.000,000,]    1903        5  g  FA  565,000    Feb     11923 

gold  (51,000) c*l  Int.  at  Am.  Loan  &  Tr.  Co..  Boston,  Trustee. 

Tus     RR     1st     M.     5100,0001    1896        6  g  J-D  100,000   June   1   1916 

($500).  gold. (Int.  at  Cleveland  Tr.  Co.,  Cleve.,  O.,  Trustee. 

Tus  Elec  Co  1st  M j    1890        5  M-N  100,000   May    1  1910 

lint,  at  Sav.  &  Tr.  Co.,  Cleveland,  Trustee. 
Can-Ak      2d      M,      $300,000  1    1906        5  g  M-N  300,000    May    1   1909 

($1,000),  gold (Int.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

Lake  V  L  &  I  mortgage 5  J-J  61,000  Si  e  text 

Bonds.— Of  the  $2,500,000  new  bonds,  5500,000  are  reserved  to  retire 
the  Tus.  RR.  and  Tus.  Elec.  Co.  Issues,  and  Can.-Ak.  2d  mtge.  bonds. 
Of  the  $2,000,000  Canton-Akron  1st  mtges.,  $850,000  are  reserved  to  retire 
the  Canton- Massillon  bonds.  Neither  issue  subject  to  call.  The  Canton- 
Akron  Ry.  2d  5s  are  subject  to  call  as  a  whole  on  any  Interest  date  at  101 
and  Interest.  The  Canton-New  Philadelphia  bonds  mav  be  called  as  a 
whole  at  105  and  Interest  on  3  months'  notice.  The  Lake  View  I..  &  I. 
bonds  mature  $2,000  annually  to  1915,    when  whole  Issue  falls  due. 

Dividends. — Dividends  were  begun  In  1906  by  the  declaration  of  2%. 
payable  In  Installments  of  <■,"'„  from  June  15  1906.  V.  82,  p.  1213.  In 
1907  2%  was  again  declared,  payable  In  quarterly  Installments  from  June 
15  1907.  In  1908,  June,  '.-••;,.  Hate  then  reduced,  and  declared  Sept. 
H%:  Dec  .   ': 

PLANT. — Including  Canton  Akron  Consol.  Rv.,  operated  on  Jan.  1  1908 
214.53  miles  of  track.  Line  extends  from  Cleveland  through  Akron,  Can- 
ton. Massillon  and  New  Philadelphia  to  Uhrlchsvtlle  In  Tuscarawas  County 
with  branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barberton)  and 
to  East  Gieenvllle  from  Massillon.  Owns  Lakeside  Park  In  Akron  and 
Meyers  Lake  Park  In  Canton.  Also  owns  1  .oi  I  acres  of  coal  land  In  Noble 
County.  Ralls.  50,  56.  70  and  8o-!b.  T  and  7.1-11).  girder,  stands 
operahs  276  ears  and  7  snow-plows  and  sweepers.  Embrace  s  ell 
systems  nf  Akron  and   Barberton. 

LATEST  EARNINGS.— For  8  mos.  ending  June  30  1908,  gross.  $838,742 
net,  $320,085;  charges.  $261  ,1  63:  surplus.  $58,922;  In  1907 
net.  $335,852;  charges,  5252.7.15:  surplus,  $83,117. 


Surplus. 

$300 
213,324 
182,637 


REPORT. — For  calendar  years  (1907  report  in  V.  86,  p    335): 

Gross.  Net.  Charges. 

1907(214.53  miles  of  track). .$1.009, 061  5813,306  5513,242 
1906  (204.12  miles  of  track)..  1,703,340  696,498  483,174 
1905   (202.62  miles  of  track)..   1,552,970        654,140        471,503 

Out  of  the  5300,064  surplus  for  1907,  dividends  of  $158,778  (2%)  were 
paid,  leaving  $141,286. 

OFFICERS.— Pres.,  H.  A.  Everett,  Cleveland,  O.;  1st  V.-P.,  Will 
Christy,  Akron;  2d  V.-P.  and  Gen.  Mgr.,  Chas.  Currie,  Akron;  Treas..  J.  R. 
Nutt,  Cleveland;  Sec'y,  C.  F.  Moore,  Akron.  Gen.  offices,  Akron. — V.  84, 
p.  221.  337,  1248,  1488;  V.  85,  p.  601;  V.  86,  p.  230,  335;  V.  87,  p.  545. 


ALBANY,  N.  Y. 
UNITED  TRACTION.— A  trolley  road. 

The  entire  stock  of  this  company  is  owned  by  The  Delaware  &  Hudson 
Co.  V.  81,  p.  1552;  V.  82,  p.  160.  The  D.  ix  H.  also  owns  the  Troy  ec 
New  England  and  the  Pittsburgh  Traction,  and  has  acquired  a  half  interest 
in  the  Schenectady  Ry.,  the  New  York  Central  owning  the  other  half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863),  the  Watervllet  Turnpike  and  RR.  (char- 
tered In  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866).  See  V.  69, 
p.  1147,  1300:  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  69,  p.  541,  909.  .The  Capitol  Ry.  was 
organized  May  1  1891  to  secure  franchise  rights  on  certain  streets  in  Albany, 
The  United  Traction  leases  these  rights.  Franchises  in  Troy  and  Albany, 
except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  said  to  be  perpetual. 
V.  79,  p.  2698.  Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co. 
and  the  Schenectady  Ry.  Co.,  by  which  these  roads  obtain  entrance  into 
Albany   and  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  5120,000  stock  and  $84,000  bonds;  $119,000  of  the 
stock  and  all  of  the  bonds  of  the  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  its  own 
slo<-!;  from  S5.ooo.000  to  512,500,000  to  finance  the  purchase.  V.  84,  p.  52. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding   Last  die., <kc 

Stock  (par  5100)  $12,500,000. 4  J-J         $12,500,000  J    ly    08,2% 

Debentures,     5456,000.    gold(    1901      4 W  g  M-N  456,000  Mav    11919 

($1  000) ...rjlnt.  at  Nat.  Commercial  Bank.  Albany. 

Cons  mort,  $6,500,000.  goldl    1904     A'A  g  J-D        2,588,000  June  1  1 

(51,000) c*jlnt.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  53,912,000  is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subject  to  call.  Directors  may  fix  rate  of 
Interest,  but  not  exceeding  6%;  present  issue  is  at  4H  %.  The  debentures 
may  be  called  on  any  Interest  date  on  three  months'  notice  at  "a  5  %  interest 
rate  for  the  unexpired  term  as  calculated  In  standard  interest  tallies." 
V.  73.  p.  1113. 

SECURITIES  OF  ALBANY   RAILWAY. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Fifth   mortgage 1888       5  M-S  532.000   Sept    1  1913 

1     M     ($500,000),    gold]    1890        5  g  J-J  428,000   Jan      1  1930 

(51.000) c*j     Interests  Central  Trust  Co.,  New  York. 

Genera]  mortgage.  $750,000,1    1897       5  g  J-D  496,000  June  1  1947 

gold J      Central  Trust  Co.,  New  York,  Trustee. 

.'  cased   line  securities — 
Wat  T   &   RR—  j      1889     6  M-N  5350,000   Mav    1  1919 

1st  M  Int  guar 1  Boston  Safe  Dep.  Co.  &  Tr.  Co.,  Boston.  Tr. 

2nd  M,  p  &  Int  guar /    1890      6  M-N  L50.000    May    11919 

1  Metropolitan  Trust  Co.,   N.   Y.,  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  was  for  $750,000,  of  which  $254,000 
was  reserved,  but  consolidation  makes  reservation  Inoperative. 

SECURITIES  OF  TROY  CITY   RAILWAY. 

Date.        Interest.     Outstanding.      Maturltv. 
Troy  City  1st  con  M.g.  $2.-1        1892       5  g  A-O       $2,000,000   Oct     11942 

000,000  .... c*&r]  Interest  paid  bv  Trustee.  Central  Trust  Co.N.Y. 

The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000,  divi- 
dends under  lease  7%;  Lanslngburg  &  Cohoes,  stock  $15,000,  dividends 
under  lease,  7%;  Troy  &  Lanslngburg,  stock  $700,000,  owned  by  Troy 
City  Ry.;  total  $765,000.  The  Waterford  &  Cohoes  RR.,  $25,000  stock, 
receives  7  %  yeaily  under  lease. 

DIVIDENDS.— First  quarterly  dividend,  1'4%.  was  paid  May  1,  18 
/ate  continued  up  to  and  Including  Jul'.'  or  quarter  ending 

<)•  .    1906  1  '_;':,   was  paid  and   for  two  months  ending  Di 

Ou  D<  C.  31  1906  Mock-  was  increased  from  $5, .000  to  $12,500 

ildi      '     i  e  semi-annual    (J-J)    and   2%    paid   July  1    lour, 

Jan.  1  1908  and  2%  July  1  1908. 

ROAD. — Operates  92  86  miles  of  track,  of  which  74.49  miles  owDed.  con- 
necting   Albany,    Troy,    Cohoes,     Rensselaer,    Watcrvi 
Green   Island.    Waterford,  etc.     Has  4  .4  ears,  including  13  snow-Plow 
sweepers  and  12  service  cars.     Carries    express  and  light  freight.     Stand- 
.    d  gauge. 

ANNUAL  REPORT— Years  ending  June  30th: 

1908.  1907.        |  1908.  1907, 

Gross  earns  ..$1,998,237  $1,956,441  iTotal  net $839,773 

.  exp 1,305,446     1,187,735  IFIxed   charges      386. { 

•'      692.791  768,706    Dr..       '     I       1 500  '    1.916)43, 

other  Income.        146.982  91   982    Bi    am  '..783  73,278 

•  Includes  dividends  payable  July  1  l908andJulyl 
/  Deficit. 

OFFICERS.  -Pres.,  L.  F.  Loree,  New  York;  1st  V.-P..  C.  S.  Sims:  2  I 
V. -P..  W.  H.  Williams,  New  York:  Sec.  and  Treas.,  James     '  .  Al- 

'    :  Auditor,    V.  J.  Gles;  Gen.  dear  S.  Fa-sett:  Sunt..  Chas.  H. 

Smith;  Traffic  Mgr.,  (has.   n.    \>  Compt.,  W.   II.   Davles.      I'rlncl- 

I  office,  Albany.    -V.  83.  p.   1881;  V.  84,  p.  932,  1368,  11 

(1)   Hudson   Valley  Railway. — A  trolley  road. 

In  Dec.  1906  a  majority  of  the  stock  and  bonds  was  acquired  by  the 
United  Traction  Co    of  Albanv.     V.  84.  o.  51. 

ORG  N.NIZ  VTION.— Incorporated  Aug.  15  1901  as  a  consolidation  of  the 
Glen's  Falls,  s  Eh  ctric 

M   chanlcvllle   Streel 
Street    Ry.  Co.,  fraction  Co.  .and  Saratoga  Northern  Ry.,  tn 
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capital  stock  of  these  roads  being  exchanged  for  stock  In  the  new  company, 
"Chronicle."  V.  73,  p.  391.  Carries  freight  and  express  as  well  as 
passengers.  80  ';,  private  right  of  way.  Franchises  arc  all  perpetual. 
Owns  all  the  stock  (S200,000i  and  all  the  bonds  (5200,000)  of  the  North 
River  Hy.,  a  road  operated  in  Saratoga  by  this  company. 

In  1906  part  of  the  consol.  5s  were  converted  Into  debentures  in  accor- 
dance with  a  plan  for  the  re-adjustment  of  the  company's  finances.  V.  82, 
p.  1040.  In  March  1906  created  $2,500,000  preferred  stock  to  provide  for 
the  convertible  feature  of  the  debenture  "Bs."     V.  82,  p.  751. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000,  par  S100 $3,000,000         

Preferred      ($2,500,000      (see See  text.  -- 

text),  5%   non-cumulativ. 
First   consolidated    mortgage,    1901     5  g  J-J  2.222.000  July    11951 

$-1,000,000     (denomination  ^Interest  at  Manufacturers'  Nat.  Bank,  Troy. 

$1,000  gold) c*  May  be  called  at  110  &int.  on  any  Int.  date. 

Collateral  trust  $650,000 1906  5g  $500,000  Mch    11911 

Deb.  "A"  Income  $700,000...   1906  5g  474,000  Jan     11951 

Deb.  "B"  Income  $2,500,000.    1906  2g  2,500,000  Jan     11951 

Underlying  Liens— 
G  FS  H  &  F  E  first  M  (no  op)1,    1891  6  J-J  100,000  July   11911 

$500  and  51,000)  gold ciCentral  Trust  Co.,  New  York,  Trustee. 

do     2d  M  ($500)  gold.. c.     1893  6  J-J  50.000  July    11913 

lint,  at  Merchants'  Nat.  Bank,  Glens  Falls. 

do     3d  M  ($150,000)   ...1    1901  6  A-0  82,000  April  1  1921 

I  May  be  called  at  100  on  April  1  1902. 

Still  &  Mech  first  mortgage.. \   1893  6  A-O  47,500  April  1  1913 

/Bank  of  D.  Powers  &  Sons,  Troy,  N.  Y..  Tr. 
do         do     consol  mortgage!    1898  6  A-O  202.500  April  1  1913 

$250.000 .( Glens  Falls  Trust  Co.,  Glens  Falls,  Trustee. 

Bonds. — Of  the  $4,000,000  mortgage  of  1901,  $482,000  is  set  aside  for 
prior  liens  and  $1,290,000  have  been  deposited  as  collateral  for  the  collateral 
trust  5s  The  debenture  "B"  bonds  are  convertible  into  preferred  stock 
from  March  1  1908  to  1917.  inclusive.  Up  to  Sept.  1  1908  none  had  been 
so  converted.  Collateral  trust  5s  are  redeemable  at  par  and  interest  on 
30  days'  notice.  Interest  on  the  debenture  "A"  and  "B"  bonds  is  neither 
cumulative  nor  obligatory. 

REPORT.— For  fiscal  year  ending  June  30  1908.  gross,  $634,307;  net- 
$174,706;  fixed  charges,  $215,377;  deficit,  $40,671. 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hud- 
son through  the  villages  and  towns  of  Waterford,  Mechanlcvllle,  Still- 
water, Schuvlervllle,  T,i  mson,  Fort  Edward,  Sandy  Hill,  Glens  Falls 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  off 
the  main  line  at  Mechanlcvllle .  provides  a  line  from  Troy  to  Round  Lake, 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  in  June  1903. 
There  is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
toga  Lake  and  another  from  Thomson  to  Greenwich.  Total  main  line, 
76.53  miles,  and  branch  lines,  39.54  miles;  second  track,  3.58  miles;  sidings, 
7.40  miles:  making  a  total  of  127.05  miles  of  track.  Rails,  60,  70  and  80.1b. 
T  and  140-lb.  girder.  Standard  gauge.  Operates  102  passenger  cars,  7 
snow-plows.  2  electric  locomotives  and  7  express  cars.  Company  owns 
Kaydeross  Park,  at  Saratoga  Lake:  Ondawa  Park,  between  Greenwich  and 
Thomson:  Fort  William  Henry  Park  and  the  new  Fort  William  Henry  Hotel 
at  Lake  George.— V.  83,  p.  155,  213,  1098; J  V.  84,  p.  51,  1366. 


ALLENTOWN,  PA. 
LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  &  Lehigh  Valley  Traction,  the  Allentown  &  Slatington  and 
the  Coplay  Egypt  &  Ironton  Street  Ry.,  as  per  plan  in  V.  79,  p.  733.  1462. 
Under  agreement  made  in  July  1907  ears  of  the  Lehigh  Valley  Transit 
have  their  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
at  Chestnut  Hill.  V.  85,  p.  99.  In  1908  started  through  trolley  freight 
service  between  Allentown  and  Philadelphia. 

Also  leases  the  Quakertown  Traction  Co.  for  $15,000  per  annum. 
Owns  the  following  stocks  and  leases: 

Cap.  stock. 
Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  &  Power  Co.  (common) $150,000     $150,000 

do  do  do  do         (preferred)    10,000        150,000 

Qua kertown  Traction  Co 275 ,000       300 ,000 

*Chestnut  Hill  &  Springhouse  Turnpike  Road  Co 69,300  70,000 

Slatington  Power  Co 50,000  50,000 

Rlttersville  Hotel  Co 100,000        100,000 

Allentown  &  South  Allentown  St.  Rv All  (?) 

Allentown  &  South  Allentown  Bridge  Co All  (?) 

Lease  of  Allentown  &  Coopersburg  Turnpike  Co. 

Lease  of  Bethlehem  &  Nazareth  Passenger  Railway  Co.;    lease  Is  for  999 
years  at  5  %  on  stock  and  bonds. 
By  ownership  of  a  majority  of  the  stock  of  the  Allentown  Electric  Light  & 
Power  Co.  and  all  the  stock  of  the  Slatington  Power  Co.,  it  controls  the 
business  of  the  following  light,  heat  and  power  companies: 
Allentown  Electric  Light  &  Power  Co. 

Bethlehem  Electric  Light  Co.         ILeased    to    the    Allentown    Electric 
South    Bethlehem    Elec.  Light  Co. J      Light  &  Power  Co. 
Slatington  Power  Co. 
Citizens'  Elec.  Light,  Heating  &  Power  Co.! Leased     to    the    Slatington 

of  Slatington  and  W'alnutport J      Power  Co. 

*  P  '   m  led  and  company  about  to  liquidate. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Common.  $3,000,000,  par  $50 $3,000,000         

Preferred.  $5,000,000.  par  $50! 5.000,000         

iftei  X"'.  3  1910 
,'e,     $5,000,0001    1905      4-5  g  MS         4.700,000   Dec     11935 

gold  $1,000) cjGuaranty  Trust  Co.,  New  York,  Trustee. 

Consol  mortgage,  $7,500,000,1    1905     4-5  g  .ID         2,040,000    Dec     11935 

gold  ($1,000) j Lehigh  Valley  Tr.  &  S.  D.  Co.,  Allentown, Tr. 

Quakertown  Traction  lir<-    V      1901      5  g  M-S  300,000   Sept    11931 

(300,000  gold,  $100.  5200, Unt.  at  Commonwealth  Tr.  Co..  Harrisburg, 

•0,  51,000) c*J      Trustee.     Can  be  called  at  105  and  Interest 

Beth  &  Nazar  St  Ry  stock 150,000     5  %  guar 

Bonds 5  M-N  150,000   May    1  1929 

The  Lehigh  Valley  Transit  has  agreed  to  guar,  the  Int.  on  $500,000  bonds 
of  the  Allentown  &  South  Allentown  Bridge  Co.  V.  85,  p.  40.  The  latter 
have  a  I 

>ck. — Stock  (both  classes)  Is  held  In  a  voting  trust  for  three  years  from 
Nov.  3  18 

Bonds.— Of  the  $5,000,000  first  mtge.,  52.770,000  bear   1    ..   Interest  and 

are  all  out  and   $2,230,000    are    5s.     $300,000  of  these  bonds  are  reserved 

to  take  up  the  $3i  -kertown  Traction  bonds.     See  V.  82,  p.  628. 

is.  &  Co.,  Philadelphia.     Of  the  $7,500,000  consols, 

i  •  5,1 ,000  5       Thi   i   tter  an    rei  en  ed  to 

retire  the  first  mtge.     The  flrsi  ibl  on  an;  Interest 

date,  the  4s  at   105  and  the  5s  on  the  consol.   bonds  Is 

payable  at  tbi  ifflce  or  at  office  of  Brown  Bros.  &  Co.,  Phlla. 

Thes'  Meet  to  ( 

ROAD. — Ov  llesofroa,     ad  14.5  miles  ol  track,  conned 

,    South    Beth  hi  tii, 

pt,    Emaus,      I-    ngle,    Slatington . 

iler  ami    p]  Lea  ics   in 

h  stock  ownership.     Total 

142  mll<   .      \  l,700-ft.  brio  Ulentown  and  South   Ulentown  is 

'it  by  the  control!  &  South  Allen.  "  in  July 

.  Into  an  operal  In  h     I         Bell    Electric  RR., 

:  ■ treth  to  E  hi ■. 

."ortiand,  connecting  there  with  Del,  Lack. 
&,  Wi  lap. 

P.EPOF,  tiding      ov.   30  1907:  Gross,  $1,031,561; 

net,  $100,277:  fixed  cha  lo.oir,.      In  1906,  gro  s, 

$1,077, SKu;  net,  $115,357;  i  $317,874:  surplus,  $97, 183. 

i  n  FICERS.     Pres.,  it.  P.  Dawson;    Sec    and 

Trea  .    v.     met  -V.  83,  p.  06,  1347;    V.  84, 

I      1248;    V.  85,  p.  40,  B0;    V.  86.  p.  795,  018. 

ALLENTOWN  &  READING  TR  \CI  ION  CO  —A  trolley  road. 

;  iz  VTION.  -  Incorporate  d  leased  th(    Ulen 
Electrli                              200  I  1808.     On 
od  Street  Ry. 

ill     I    lli'cl 


Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000,  $50 $250,000  

First     mortgage,      $250,000.!    1900     5  g  J-J  250,000  July    11930 

gold,  $100,  $500  and  $1 ,000 J  Interest  at  Fidelity  Trust  Co.,  Phlla.,  Trustee 
First.  M  Kutztown&  Fleetw'd!    1902     5  g  J-J  200,000  Jan     11932 

$200,000,  guaranteed  p  &  1/ 
First    consol    mtge    $750,0001    1902     5  g  J-J  300,000  July    11932 

gold  ($500  &  $i  OOOK.c&rjInt.at  Integ.Tltle  Ins.&  Tr. Co., Phlla.. Trus. 
Loans  and  notes  payable  June  3 0  1907 68.645    

Bonds. — Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 
fund.    The  first  moitgage  bonds  are  redeemable  after  July  1  1910  at  par. 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross,  $164,478;  net,  $52.- 
726.      In  1906,  gross,  5175,063;  net,  $73,912. 

ROAD. — Operates  39.60  miles  main  line, 7.50  miles  sidings — total, 47.10 
miles;    42  cars. 

OFFICERS. — Pres.,  H.  E.  Ahrens,  Reading:  V.-P.,  S.  K.  Hoffman, 
Hamburg;  Sec  ,  Asa  R.  Beers,  Mauch  Chunk;  Treas.,  Geo.  B.  SchaefTer, 
Reading;    Supt..  I.  S.  Ruth.  Allentown. — V.  81.  p.  1492;    V.  82,  p.  216. 

AMSTERDAM,  N.  Y. 
AMSTERDAM  STREET  RR.— Tirls  road,  together  with  the  Cuyadutta 
Electric  Ry..  was  consolidated  In  Dec.  1902  with  the  Fonda  Johnstown  & 
GloversvlUe  RR.     See  statement  of  the  latter  in  "Railway  and  Industrial 
Section."  _ 

ANDERSON,  IND. 

INDIANA  UNION  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  on  June  9  1903.  Leases 
Union  Traction  Co.  of  Indiana  from  June  30  1903  for  999  years.  For  terms 
see  that  company  below.  In  Dec.  1905  acquired  the  Indiana  Northern 
Traction  Co.,  subject  to  $500,000  mtge.,  prin.  and  Int.  of  which  Is  guaran- 
teed bv  Indiana  Union  Trac.  Co.  V.  81,  p.  1848.  In  April  1906  acquired 
entire  com.  stock  ($500,000)  of  the  Muncle  Hartf.  &  Ft.  W.  Ry.  V.  82,  p. 
805,  869,  1041.  In  June  1906  leased  that  company,  and  in  addition  to  op- 
erating exp.,  int.  on  bonds,  &c.  pays  a  rental  equivalent  to  5%  on  Its 
$500,000  cumulative  preferred  stock.  See  V.  83,  p.  96.  In  June  1906 
acquired  the  road  of  the  Muncle  &  Union  City  Traction  Co.  from  Union  City 
to  Muncie.  Owns  the  company's  entire  $500,000  stock  and  guarantees  Its 
bonds,  principal  and  Interest.     V.  83,  p.  96. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100).. $4,990,000  

First     mortgage     $5,000,0001    1903       5  g  A-O  1,250,000  July    11933 

$1,000)  gold c*J Interest  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Indiana  North  Trac  first  mtge!    1903       5  g  A-O  500,000  Oct     11933 

$500,000  gold   ($100,   5500  \ Interest  at  Trenton  (N.  J.)  Trust  &  Safe  De- 

and  $1,000)  guar c*j      posit  Co.,  Trustee. 

M  H  &  Ft  W  first  mortgage!   1905       5  g  J-J  1,000,000  Jan     1  1935 

$1,000,000  gold  ($1.000)c*/Int.  at  Guard.  Sav.&  Tr.Co.,Cleve.,  Trustee. 
Mun    &    Un    C    M    $925,000!    1906       5  g  J-J  925,000  July    11936 

guaranteed  gold  ($l,000)c*J  Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Bands.— Of  the  $5,000,000  bonds  of  1903,  $3,750,000  are  reserved  for 
extensions  and  improvements,  but  can  only  be  issued  when  net  earnings  are 
1  y2  times  Interest  charges  on  outstanding  bonds  over  and  above  rental 
payments  to  Union  Traction  Co.  Sinking  fund,  1}4%  per  annum  of  out- 
standing bonds,  became  operative  on  July  1  1904.  Fund  Is  to  be  Invested 
In  the  bonds  at  not  above  105  and  Interest,  and  bonds  may  be  drawn  for 
the  sinking  fund  at  that  price,  but  are  not  otherwise  subject  to  call  until 
after  July  1  1908,  when  all  may  be  redeemed  at  105  and  Interest  on  any 
Interest  day.  The  Indiana  Northern  Traction  bonds  are  subject  to  call  at 
105  and  interest  on  six  weeks' notice.  V.  82,  p.  805.  The  Muncle  Hartford 
&  Fort  Wayne  bonds  can  be  called  Jan.  1  1925,  or  after,  at  par.  A  sinking 
fund  on  those  bunds  of  2  Y2  %  of  gross  earnings  per  annum  began  July  1  1905, 
See  V.  80,  p.  1059.  The  Muncie  &  Union  City  bonds  are  subject  to  call 
after  five  years  at  105;  are  guaranteed,  principal  and  Interest,  by  Indiana 
Union  Traction  Co. 

Stock. — Listed  on  Philadelphia  Stock  Exchange  in  May  1905. 

EARNINGS. — For  the  calendar  year  1907  were:  Gross,  $2,089,233;  net, 
$978,034;  fixed  charges,  including  dividends  on  stocks  of  Union  Traction  of 
Indiana  and  Muncie  Hartford  &  Ft.  Wayne  Ry..  $958,011;  surplus,  $20,- 
022.      In  1906,  gross,  $1,943,101;  net,  $947,835. 

ROAD. — Besides  the  city  lines  In  Marlon,  Anderson,  Muncle,  Alexan- 
dria and  Elwood,  owns  an  Interurban  road  from  Anderson  (via  Llnwood, 
Alexandria,  Summltvllle,  Fairmount,  Jonesboro,  Gas  City  and  Soldiers' 
Home)  to  Marion,  with  a  branch  from  Alexandria  (via  Orestes  and  Dundee) 
to  Elwood,  and  from  Elwood  to  Tipton;  also  an  interurban  line  from 
Muncle,  via  Yorktown,  Daleville,  Chesterfield,  Anderson,  Pendleton, 
Ingalls,  Fortville,  McCordsvllle  and  Lawrence,  to  Indianapolis;  also  an 
interurban  line  from  Logansport,  via  Kokomo,  Tipton,  Atlanta,  Arcadia, 
Cicero.  Noblesvillc.  Carmel,  Broad  Ripple,  to  Indianapolis,  and  from  Peru 
to  Kokomo;  total  track  aggregates  210  miles  of  Interurban  and  50  miles  of 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  Mlddletown, 
10  miles,  put  in  operation  Aug.  1,  1905;  likewise  Ind.  North.  Trac.  20  miles 
of  track  between  Marlon  and  Wabash,  also  Muncie  Hartf.  &  Ft.  Wayne  Ry. , 
44  miles,  from  Muncle  to  Bluffton,  via  Eaton,  Hartford  Clty.Montpelier. 
Keystone  and  Poneto  and  Mun.  &  Union  City,  34  miles,  from  Union 
City  to  Muncie;  total,  368  miles  of  track.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  In  conjunction  with  the  Ft.  Wayne  & 
Wabash  Valley  Traction  Co.  V.  83,  p.  1102.  Provides  package  freight 
service  between  Indianapolis  and  Muncle  and  Indianapolis  and  Logans- 
port  and  Peru,  and  to  all  other  points  on  the  system.  Operates  through 
freight  service  between  Indianapolis  and  Ft.  Wayne.  By  contract  until 
Nov.  1933  cars  are  run  over  tracks  of  Indianapolis  Street  Ry.  In  Indianap- 
olis. A  large  central  power  station,  with  necessary  storage  batteries,  at 
Anderson,  operated  on  a  three-phase  system,  with  19  sub-stations  likewise 
equipped  with  storage  batteries,  operates  entire  system. 

EQUIPMENT. — 98  city  cars.  81  interurban  cars.  19  express  cars  and 
112  service  cars;  total.  310. 

OFFICERS. — Pres  ,  A.  W.  Brady,  Anderson:  1st  V.-P.,  J.  Levering 
Jones,  Phila.;  2d  V.-P  .  W.  Kesley  Schoepf.  Cincinnati;  Sec.  and  Treas., 
Wm.  H.  Forse  Jr.,  Anderson:  Gen.  Mgr.,  H.  A.  Nicholl.  General  offices 
and  transfer  offices,  Anderson,  Ind.— (V.  83,  p.  37,  99,  388;  V.  86,  p.  421; 
V.  87,  p.  226. 

(1)    Union  TracMon  Co.  of  Indiana.— A  trolley  road. 

ORGANIZATION.— Incorporated  May  28  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (incorporated  on  June  ;:  1  1809)  and 
the  Indianapolis  Northern  Traction  Co.  (incorporated  In  April  1902). 
On  consi  lldatlon  a  70%  stock  dividend  was  paid  to  Union  Traction  share- 
holders, calling  tor  $3,500,000  additional  common  stock.  V.  76.  p.  1302. 
I, ease, I  June  30  1903  to  the  newly  Formed  Indiana  Union  Traction  Co. 
tor  009  i  i  .  Original  lease  provided  for  dividends  on  the  common  stock 
of  the  Union  Traction  Co.  (In  addition  to  fixed  charges  and  5%  on  the  pre- 
,i  stock) ,  but  this  lease  was  modified  bj  vote  ol  stockholders  of  both 
companies  June  15  1004.  The  lease,  as  modified,  provides  for  5%  on  Union 
Traction  Co,  pref.  stock  and  dividends  on  com.  ranging  from  l"i,  to  8%, 
based  on  gross  earnings  of  all  properties  operated  by  lessee,  except  properties 
leased  after  June  15  1004.  V,  70,  p.  2455.  In  Julj  1008  notice  was  given 
thai  gross  earnings  tor  year  ending  June  30  1008  did  not  amount  to  $1,- 
85o  000  and  therefore  do  rental  payment  based  on  gross  earnings  for  such 
period  would  be  payable.     V.  87,  p.  227.     Franchises  are  generally  for  50 

years. 

The  Indianapolis  Northern  Traction  assumed  payment  of  principal  and 
Interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction  Co.. 
and  also  half  or  the  Inteiesl  of  the  remaining  $200,000  bonds  for  10  years 
i \i  !•-    I    1003.      See  V.  78,  p.   1167. 

STOCK    AND    BONDS—       Dale.        Interest.     Outstanding.       Maturity. 

Coin  uoii     $7,500, ($100)    - .1    1  $7,503,000  Jan'08.2-3% 

IT   5  ■■;,   cum. $1.000 .000  ($100)  5  A-O  1,000,000  Oct'08. 2  J<  % 

Anile,    011    Elec  St    1st   till  0  .   r       IH92        6  g  ,1  .1  150,000   July    1    [912 

ji  {inn  eaeio  ,  assumed       cllnt.  at  Farm.  L.  &  T.  Co.,  Trustee,  N.  Y.  C. 

Cltlzeni      I    1     ""  B     8250.000.      1807        8g0   D  138. uoo    Dec    1    1927 

B   f.   subject    to  call   at    105, {interest  at   Guar,  Trust    &  Safe   Deposit  Co., 

denotn  $5110  and  si. non  e+i      Philadelphia,  Trustee. 
Marlon   Cits    1st    mtg,   Sinn.       1805        0  g  M-N  358,000   May   1    1916 

000,  gold  ($1,000)  of  Interest  at    Mercantile  Nat.    Bank,  N.   Y. 

I  teen  mtg,  $5.000, .gold     1899      5g  11  4,350.000  July  1   1019 

($1  000)  C&r*ilnt.  at  Trust  Co.  of  Atncr.,  N.   Y.,  Trustee 

Indianapolis    Nor    Trac    1st     1002      5  g  J-J  10 ,000  July  1   1932 

mtg  $5,000.1 z  ((1 ,000) . '■  Interest  at  Trust  Co.  of  America,  New  York. 

guar  p  and  1  i,y  i  a  Trao  ,-«i     Trustee. 


Sept.,  1908.] 


ELECTRIC  RAILWAYS 


Stock  and  Bonds.— Ot  the  $5,000,000  general  mortgage,  $650  ,000  aie 
reserved  for  underlying  bonds.  See  V.  71.  p.  1013.  Common  and  pref- 
stock  and  gen.  mortgage  bonds  are  listed  on  Philadelphia  Stock  Exchange- 
Pref.  stock  Is  redeemable  after  Dec.  15  1910  at  par  and  unpaid  dividends. 
on  30  days'  notice. 

Dividends. — Pref.  stock  of  Union  Tract.  Co.  dates  from  Jan.  1  1901. 
First  div.  Oct.  1  1901  (for  9  mos.,  Jan.  1  to  Sept.  30).  3%  %:  In  1902,  1903, 
1904,  1905,  1906  and  1907,  5%.  In  1908,  April,  2.'S'\'>;  Oct.,  2J3%.  On 
com.  have  been:  in  1903,  July,  1  % :  in  1904,  Jan.,  ^%;July,  1%.  In  1907, 
Jan..  14%;  July,  %%.  In  1908,  Jan.,  2-3%.  None  paid  July  (see  V.  87, 
p.  227).— V.  84  p.  52,  340;  V.  85,  p.  347;  V.  86,  p.  1591;  V.  87,  p.  227,  280. 


ANDERSON,  S.  C. 

ANDERSON  TRACTION  CO.— A  tiolley  road. 

Receivership. — On  March  4  1908  Judge  Klugh  at  Abbeville,  S.  C,  in  the 
State  Court  appointed  Edwin  W.  Robertson  of  Columbia  and  Robert  E. 
Ligon  of  Anderson  receivers  on  application  of  Anderson  Machine  &  Foundry 
Co.  (V.  86.  p.  601)  but  on  April  16  1908  Federal  Judge  Prl chard  at  Asheville 
took  jurisdiction  on  complaint  of  International  Trust  Co.  of  Maryland  and 
named  the  two  receivers  above  together  with  Frank  R.  Frost.  V.  86.  p.  1158. 

ORGANIZATION.  —  Incorporated  In  South  Carolina  in  1904.  Company 
is  understood  to  have  created  a  mortgage  for  $163,000  to  International 
Trust  Co.  of  Maryland. 

Date  of 

STOCK  AND  BONDS —  Date.  Div.  Rate  %.  Outstand'g.  LastDlv'd. 
Stock.  $280,000  ($100) $163,000     

ROAD. — ODerates  8  miles  of  railroad  In  and  around  Anderson;  In  1907 
put  in  operation  a  10-mile  extension  to  Belton.  Total  track,  18  miles. 
It  is  planned  further  to  extend  the  road  to  Greenville,  S.  C. 

OFFICERS. — Pres.  and  Treas.,  Robert  E.  Ligon. — V.  82,  p.  99;  V.  83. 
p.  93:  V.  86,  p.  601,   1158. 


ANNISTON,  ALA. 

ANNISTON  ELECTRIC  &  GAS  CO  — 

ORGANIZATION. — Incorporated  in  New  Jersey  In  1899  to  take  over 
the  Anniston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899;  also  acquired  at  receivers'  sale  the  Anniston  Gas  &  Light  Co. 
General  Electric  Co.  Interested. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000   ($100) --- --  $250,000 

1st    mtge.     $300,000     ($100, T   1899       5  g  J-D  300,000   Dec   1    1929 

$500)  gold c*]lnt.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds. — Entire   Issue   may    be  called  after  5  years  at  105  and  Interest. 

Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Deo.  1 
1905,  but  to  be  available  for  bond  redemptions  only  If  the  money  cannot  be 
advantageously  employed  "for  the  acquisition  of  permanent  extensions 
and  additions." 

EARNINGS. — For  calendar  year  1907,  gross,  $146,399;  net,  after  taxes, 
$49,155;  fixed  charges,  $21,162;  surplus,  $27,993.  In  1906,  gross,  $130,- 
759;  net,  after  taxes,  $41,864.  » 

ROAD. — Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

OFFICERS. — Pres.,  S.  Z.  Mitchell,  New  York;  V.-P.,  J.  Howard  Hau- 
son;  Sec.  and  Treas.,  H.  M.  Francis.  New  York;  Gen.  Mgr.,  R.  L.  Rand, 
Anniston. — V.  68,  p.  928;  V.  69,  p.  283. 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.— Trolley. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elcc.  Railroad  Co. .sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500) , 
and  owns  all  of  the  stock  of  the  West  Knd  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.,  the  former  is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  %  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  (Si 00. 000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Co  mo  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000).  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  in  Belmar  expires  in  1947;  in  Asbury  Park  in  1937;  in 
Long  Branch,  some  expire  in  1945  and  others  are  perpetual;  in  Ocean  Town- 
ship, perpetual;  In  Sea  Girt,  expire  in  1915,  1926  and  1956;  franchises  of 
Seacoast  Traction  Co.  are  perpetual. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100) $1,000,000     In  1907  6% 

1st    mLrtgage    gold    $1.0O0,-\   1895       5  g  M-N  800,000  May   1  1945 

000 .  _ --(Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen     mtsre     $1,000,000     goldl    1906        5  g  J-J  980,000  July    11045 

($1,000)  . cjlnterest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Seashore  Kl  Ry  stock 200  000     

Seashore     Electric     Ry     1st f   1892       6  g  J-J  200.000  1917 

mortgage  $200.000 \  Int.  at  Seacoast  Nat'I  Bank,  Asbury  Pk.,N.J. 

I     Subject  to  call  at  105  In  1897. 
Atlantic    Coast    Klec    Lt    lstl    5      J-D  241,000  June  1  1945 

mtge  $500,000  sold.     Sub-Hnt.  at  Federal  Trust  Co.,  Newark,  X.  J. 

jecttocallat  105  In  1901.. J      Morton  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  Si. 000. 000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s,  subject  to  call  at  105  In  1897.  Entire  bonds 
and  stock  of  the  Asbury  Park  &  Sea  Girt  ($50,000  each)  and  the  Seacoast 
Traction  Co.  iSIOO.OOO  e  ch)  are  deposited  under  the  new  general  mortgage. 

ROAD. — Belt  Line  in  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Hrarch  to  Pleasure  Bay,  about  24  miles,  of  which  10.12  mlle-j 
Is  over  private  rieht  of  way.  V.  66,  p.  616.  Connects  at  Pleasure  Bay 
with  the  Xew  York  A  Long  Branch  Steamboat  Co. 

REPORT. — Yeais  ending  Dec.  31: 

1907.  1906.  1905  1904. 

Gross  earnings. .$305,405      $289,831      $267,395     $231,142 

Operating  expenses 139,002        111,222       121.808        118,387 

Net  earnings  from  operation. .$166,463     $178,609     $145,587     $112,755 
Other  Income  in  1907  was  $910.  making  total  net  Income  $167,373;  fixed 
es,   $111,177:    dividends,   $60,000:    deficit  for  year,   $7,104. 

OFFICERS.— Pres.,  S.  F.  Hazelrlgg,  N.  Y.;  V.-P.,  H.  H.  Rogers;  Treas.. 
H.  H.  P.oeers  Jr.;  Sec,  G.  B.  Cade;  Supt..  C.  E.  Hcreth. — V.  81,  p.  974. 
143"),    1722. 


ASHEVILLE,  N.  C. 

ASHEVILLE  ELECTRIC  CO.— 

ORGANIZATION.— Is  controlled  by  the  General  Electric  Co.  The 
Asheville  Electric  Co.  is  a  consolidation  of  the  Asheville  Street  RR..  the 
Int  rmontane  RR..  the  Asheville  &  Hlltmore  St.  Ry.  &  Trans.  Co.  and  the 
Asheville  Electric  Co.     Owns  Riverside  Park. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $7.">u,000  ($100). $532,500     

Preferred,  «'\,  cum.  $162.000. .  162  000 

1st  mtge,  $75D  000  ($500  andf   1901        5  g  M-N  750,000   May   1    1941 

$1,000),  gold c*)lnt.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Bonds. — A  s.  f.  of  1  %  became  operative  on  May  1  1906.  Bonds  subject 
to  c  ill  at  106  and  Interest  after  that  date. 

RNINGS.— For  calendar   year  1907:      Gross.  $270,164;  net,  $72,375= 
Charges,  $51,691;  surplus,  $20,684. 

ROAD. — Operates  12.27  miles,  standard  gauge,  In  Asheville;  In- 
cluding second  track  and  sidings  14.16  miles;  33  cars. 

OFFICERS.— Pies..  J.  E.  Rankin;  V.-P.,  C.  X.  Mason.  New  York! 
Sec.  and  Mgr.,  H.  \V.  Plummer;  Treas.,  II.  M.  Francis,  62  Cedar  St..  N.  Y. 


ASHLAND,  WIS. 
ASHLAND  LIGHT.  POWER  &  STREET  RAILW  AY.—  A  trolley  road. 

b.   13  luiiH  Ashland  Power  Oo.  was  incorporated  In  Wisconsin  and 
has  been  authorized  by  Wisconsin  RR.  Commission  to  Issue  $50,000  com 


and  $50,000  pref.  stock  and  $300,000  bonds,  for  purpose,  among  other 
things,  of  acquiring  $200,000  stock  of  Ashland  Light,  Power  &  Street  Ry. 
Co.  Officers  of  former  company  are;  Pres.,  A.  E.  Appleyard;  Sec,  I.  S. 
Smith.     V.  87,  p.  479. 

On  June  8  1908  control  changed  hands  and  new  directors,  representing 
Interests  Identical  with  Ashland  Power  Co.,  were  elected. 

ORGANIZATION. — Chartered  in  Feb.  1896  as  successor  to  Ashland 
Lighting  &  Street  Ry.  Owns  exclusive  electric  light  and  gas  rights  In  city 
and  bonds  cover  lighting  plant. 

In  June  1908  the  new  Interests  voted  to  issue  $450,000  bonds  to  provide 
funds  for  extension  of  street  car  lines  and  building  of  a  new  gas  plant.  Up 
to  Sept.  1908  application  had  not  been  made  to  State  RR.  Comm.  for 
authority  to  Issue  same. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000   ($100) $200,000 

1st     mtge,     $150,000,     gold!    1896       5  g  J-J  90,000  Jan    2    1916 

($1,000),  s  f.  red  104 cjlnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

EARNINGS. — Fiscal  year  ending  May  31  1907,  net,  $19,221;  year  end- 
ing May  31   1906,  net,  $17,593. 

ROAD. — Operates  6  miles  of  trolley  track. — V.  87,  p.  479. 

ASHTABULA?  OHIO. 
ASHTABULA  RAPID  TRANSIT  CO  — 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Roblson.  Pres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates,  and  officers  were  elected  as  below. 
As  a  preliminary  to  consolidation  of  the  two  roads,  which  is  to  be  effected 
In  1909,  stock  was  In  Aug.  1907  Increased  from  $150,000  to  $500,000. 

ORGANIZATION. — Chartered  Oct.  7  1890. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000 $500,000     

1st     mtge,     $75,000,     gold,]    1891        6  g  J-J  75,000  July  1   1911 

($1,000)    c*&r]Int.  at  Central  Trust  Co.,  Trustee.  N.  Y.  C. 

2d  mtge,  $500,000 1907  M-S  175,000  '1927 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens  and  $250,000 
are  In  treasury  of  company. 

EARNINGS. — Year  ending  Dec.  31  1907.  gross,  $72,189;   net,  $28,124. 

ROAD. — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS. — Pres.,  L.  A.  Robison,  Pittsburgh;  Treas.,  E.  W.  Savage. 
Ashtabula;  Sec.  Wyn  B.  Morris,  Pittsburgh;  Gen.  Supt.,  Palmer  Ward- 
man,  Ashtabula. — V.  85,  p.  468. 

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The  same  interests  control  the  Ashtabula  Rapid  Transit  Co.  It  Is 
planned  to  merge  the  two  roads. 

ORGANIZATION. — Incorporated  March  17  1898.  In  April  1906  con- 
trol was  purchased  by  L.  A.  Robison,  Gen.  Pass.  Agt.  of  Pittsb.  &  Lake 
ErleRR.     See  V.  82,  p.  929.  987. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100)  ,$1,600 ,000  auth      $1,300,000     

1st     mtge      $600,000      gold.l    1901        5  g  MS  600,000     Mch  15  1921 

$500  each c*JInt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev..  Trus. 

Jefferson      Division      ($500)  ,\   1902       5  g  M-S  100,000  Mch  15  1922 

$100,000 (Int.  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

Gen.    mtge.,    $900,000,    goldl    1906       5  g  M-S  200.000  Sept  15  1926 

($500) cjlnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  liens.  , 

EARNINGS. — For  calendar  year  1907,  gross,  $122,742;  net,  $60,475. 
In  1906.  gross,  $115,825;  net,  $57,000. 

ROAD. — Owns  and  operates  the  Conneaut  city  line,  4  miles,  and  has 
built  westward  from  Conneaut  to  KlngsviUe  &  Ashtabula,  14  miles,  and 
south  from  Ashtabula  to  Jefferson,  10  miles;  total,  28  miles.  A  through 
line  between  Cleveland.  O.,  and  Erie.  Pa.,  Is  now  In  operation,  of  which 
this  road  forms  a  part. 

OFFICERS. — Pres..  L.  A.  Robison.  Pittsb.;  Sec,  W.  B.  Morris.  Pittsb.; 
Treas.,  B.  B.  Seymour.     Office  at  Ashtabula. — V.  82,  p.  929,  987. 


ASTORIA,  OREGON. 

ASTORIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Oregon  March  12  1901.  and  Is  a 
reorganization  of  the  Astoria  Street  Railway,  sold  at  foreclosure  on  July  2 
1900.  In  March  1902  acquired  the  West  Shore  Mills  Co.  electric  light  plant 
and  also  the  Astoria  Gas  Light  Co.  Now  does  all  the  electric  power, 
electric  light  and  gas  business  of  Astoria,  and  also  has  city  contract. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $300,000    ($100) $300,000 

1st  mtge.,  $150,000  ($500) 1902        6  A-O  150.000  April  1  1922 

Security  Savings  &  Trust  Co. ,  Portland ,  trustee. 

Bonds. — Subject  to  call  at  any  time  at  105. 

EARNINGS.— For  fiscal  year  ending  March  1  1908.  gross,  $116,760;  net 
after  taxes,  $4*,9i3;  fixed  charges,  $9,000;  surplus,  $34,913. 

ROAD. — Operates  5  miles  of  track  and  10  cars. 

OFFICERS.— Pres.,  S.  Z.  Mitchell,  New  York;  V.-P..  S.  S.  Gordon, 
Astoria;  Sec.  &  Treas.,  C.  N.  Huggins,  Portland,  Ore.;  Mgr.,  D.  F.  McGee. 


ATCHISON,  KANSAS. 
ATCHISON  RY.  LIGHT  &   POWER  CO.— 

ORGANIZATION. — Successor  In  1895  of  the  Atchison  Ry.  Elec  L  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000 $500,000    

Preferred,  7%,  $400,000 400,000   See  text. 

Atch  Ry  Lt  &  Pow  1st  mtge,)    1895        6  g  J-J  150,000  July  1   1915 

gold,  $1,000,  int.  at  Exch.  ,-Trustee,   Mercantile  Trust  Co.,   New   York 

Nat  Bank,  Atchison )     City. 

Dividends. — Seven  per  cent  per  annum  Is  being  paid  on  preferred  stock. 

ROAD. — Operates  8*4  miles  of  track. 

OFFICERS — Pres.,   W.    P.    Waggener;   V.-P,   J.    P.    Brown;   Treas., 
W.  \V.  Hetherlngton;  Supt.,  J.  W.  tVaggener. — V.  81,  p.  109 


ATHENS,  GA. 

ATHENS  ELECTRIC  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Purchased  road  at  foreclosure  sale  In  June  1S94. 
New  charter  granted  June  1895.  Has  contract  to  furnish  arc  lights  to  city; 
also  Incandescent  lamps  to  private  parties.  Franchises  perpetual.  Uses 
water  power  for  generating  electricity.  In  Oct.  1901  purchased  the  prop- 
erty of  the  Tallassee  Power  Co.  In  Nov.  1902  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  affording  2,250  horse- 
power. In  1906  completed  a  steam  power  plant  of  1.000  h.  p.  and  made 
other  additions  to  the  generating  equipment.  In  1908  added  1,500  h.  p.  to 
generating  station. 

STOCK   AND   BONDS—       Date         Interest.     Outstanding.      Maturity. 

Stock,  common,  $225,000 $225,000  July  '08.  2  H 

Stock,  pref.  6%  cum.  $50,000.    ..    .        6  -J--J  100  .TulyV- 

(    1896        6  g  J-J  12,000   July   1    1916 

1st  M,  $100,000.  g  ($500)  ..c\  Columbus    Savings    Bank.    Columbus,    Ga., 

I      Trustee.      Interest  at  Columbus  or  Athens. 
New  1st  mortgage,  $400,000f   1901        6g  A  o  338.000  Oct    1    1931 

($1,000),   gold.. c*<  Interest  at  Title  Guar.   &  Tr.  Co.,  Atlanta, 

I     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bonds. — Of  the  new  bonds,  entire  Issue,  but  no  lesser  part,  may  be  called 
on  and  alter  Oct.  1  1911  at  106  and  Interest:  $12,000  reserved  to  take  up 
old  bonds;  remaining  $50,000  can  only  be  Issued  for  future  extensions  and 
additions  to  two-thirds  of  the  actual  cost.     See  V.  73,  p.  1311. 

Stock. — Pref.  stock  Is  subject  to  call  Jan.  1  1908  at  110  and  accumulated 
dividends.     Pref.  stock  can  only  be  increa  ed  with  the  of  three- 

fourths  In  amount  of  existing  pref.  stock.     First  dividend  on  common — 
.,—  was  paid  July  1  1906.     In  1907,  5%.      In  I  July, 

-■ 

REPORT.—  Calendar  vear  1907:  Gross.  $110,447;  net,  $04,319;  charges. 
$28,831:  surplus,  (35,488. 

ROAD— Owns  7.4  miles  of  track:  40-lb..  60-lb.  and  70-lb.  T  rails  and 
70-lb.  girder;  12  motor  cars:  lighting  and  power  plant.  4,750  h.  p. 

OFFICERS.— Pres..  J.   Y.   Carlthers;  V.-P..   W.   S     Holman;  Sec.  and 
Treas..  W  .  T.   Bryan:  (Jen.   Mgr.  and  Purchasing  Agent.  C.   D.   Flanl 
Auditor,  C.  D.  Cox;  Supt.,  H.  M    Hu  —V.  83,  p.  1 

ATLANTA,  GA. 
GEORGIA   RAM  WAN    &   ELECTRIC  CO — 

ORGANIZATION.— Ineorporated  In  Georgia  on  Jan  2s  1902,  and  on 
April  1   1902  took  over  the  Atlanta  Ry.   &  Power  Co..  the  Atlanta  Rap. 
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Tran.  Co.,  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  Interests  of  Atlanta  and  Fulton  County.  Uses  power 
supplied  by  the  Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant 
at  Bull  Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $50,000  In  cash,  and  agrees  to  pay  a 
tax  on  gross  receipts  of  1  %  for  first  3  years,  2  %  for  the  next  20  years  and 
3%  thereafter.  V.  74,  p.  397.  727.  Had  contract  with  the  city  for  street 
lighting  for  5  years  from  April  1  1903  at  $75  per  arc  per  annum.  In  1907 
renewed  contract  for  a  period  of  five  years  from  Apt  II  1  1908  at  $60  per  arc 
per  annum,  and  company  at  the  same  time  agreed  to  make  some  reduction 
In  prices  to  private  consumers  for  light  and  power.  In  Oct.  1902  both  pref. 
and  com.  stock  were  listed  on  Boston  Stock  Exchange.     V.  75,  p.  849. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  preferred 
and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dollar  for  dollar. 
V.  76,  p.  1406.  The  gas  company,  however,  maintains  a  separate  organiza- 
tion. Through  this  exchange.  United  Gas  Improvement  acquired  a  sub- 
stantial Interest  In  the  Georgia  Railway  &  Klectrtc 

In  March  1907  common  stock  was  Increased  by  $2,004,800  to  $8,514,600 
for  the  purpose  of  paying  33  1-3%  stock  dividend  on  common  shares  In 
May  1907.     V.  84,  p    803. 


STOCK  AND  BONDS—        Date. 

Common  ($100) 

Preferred  5%  non-cumulativel 

$2,400,000  (par  $100) / 

First  cons  mtge  $11,000,0001    1902 


Interest.  Outstanding.      Maturity. 

Q-F  $8,514,600Aug20'08,l  )4 

5QJ  2,400,000  J<ily20'08,lM 

5  g  J-J  6,100,000  Jan     11932 


1907. ..$3 ,309, 341 
1906...  2,894,924 
1005...   2,500.574 


1,467,073   $635,637 
1,284,542      613,968 


gold  sink  fund  ($1 ,000).. c*  J  Interest  at  Old  Colony  Trust  Co.,  Boston,  Tr. 
Atlanta  Street  Railroad  firstl    1890       6  g  J-J  225,000  July    1  1920 

mortgage  gold  (par  $1 ,000) }  Interest  payable  In  New  York  at  4th  Nat.  Bk. 

J  Central  Trust  Co..  N.  Y.,  Trustee. 

AtlConsSt  Ry  1st  cons  M$ 2,-1    1899       5  g  J-J  2,175.000  Jan     11939 

500,000  g  ($1,000  each)  subjlnterest  payable  In  N.  Y.  at  N.  Y.  Trust  Co. 

to  call  aft  5  yrs  at  107U_c*Jand  at  Merc.Tr.&  Dep.Co.,  of  Bait.,  Trustee. 
Georgia  Elec  Lt  Co  1st  M  $2,-1    1900       5  g  J-J  1,350,000  July    11930 

000,000   gold.     Subject  toflnterest  at  Old  Colony  Trust  Co.,   Boston, 

call  In  1905  at  105. J      Trustee. 

Atlanta  Gas-Light  Co,  1st  M,f   1897       5  g  J-D  1,150,000  June  1  1947 

$1,150,000,  gold  (Sl,000)c*H  Interest  at  New  York  Trust  Co.,  Trustee,  or 

I      Bank  of  Scotland,  London,  England. 

Stock  and  Bonds. — Of  the  $8,514,000  com.  stock  reported  outstanding, 
$495,200  is  held  In  treasury.  Of  the  $11,000,000  Georgia  Ry.  &  Elec. bonds, 
$4,900,000  are  reserved  to  retire  underlying  liens.  Are  subject  to  call  on  any 
Int.  date  after  Jan.  1  1907  at  110  and  accrued  Int.  A  sinking  fund  becomes 
operative  In  1907  which  will  retire  $10,000  of  bonds  In  each  year  from  1907 
to  1911,  Inclusive;  $25,000  per  annum  from  1912  to  1916,  Inclusive,  and 
$50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727.  A  sinking  fund  of 
$6.60  per  $1 ,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds  Is  operative.  A 
sinking  fund  of  $25,000  per  annum  Is  also  operative  on  the  underlying  bonds 
of  the  Atlanta  Consolidated  Street  Ry. 

Ditidends. — Five  per  cent  per  annum  Is  being  paid  on  preferred  stock. 
On  common,  Aug.  1905.  2%;  Feb.  1906,  2%;  May  1906,  1)4%  (V.  82. 
p.  1010);  Aug.  20,  1)4%.  In  1907,  Feb.  20,  1  \i  %:  May  20,  1>A%  and 
stock  dlv.  of  33  1-3%  (V.  84,  p.  803):  Aug.  20,  1V2%;  Nov.  20,114%;  in 
1908,  Feb.,  114%:  May,  114%;  Aug.,  1)4%. 

REPORT. — See  r,  port  for  19  17  in  V.  68,  p.  1339. 
Cat.  Gross  Net  Fixed    Pref. (5%)       Common        Balance, 

Year —  Earnings.     Earnings.     Charges.        Div.  Dividend.       Surplus. 

$1,646,059  S784.675  $120,000  (6%)  $428,448  $312,936 
120,000  (6V0  390,949  320,487 
120.000  (2%)    120,292     430,281 

ROAD. — Operates  101.108  miles  of  track. 

OFFICERS. — Chairman  of  Board,  H.  M.  Atkinson;  Pres.,  Preston  S. 
Arkwright;  V.-P.,  Treas.  and  Gen.  Mgr.,  G.  W.  Brine;  V.-P.,  Sec.  and 
Mgr.  Ry.  Dept.,  W.  H.  Glenn.— V.  82,  p.  627,  1010;  V.  84,  p.  570,  749, 
803:  V.  85,  p.  40,  345;  V.  86,  p.  337,  480.  1339. 

(1)    Atlanta    Northern   Railway  Co. — A  trolley  road. 

ORGANIZATION.— Entire  stock  Is  owned  by  the  Georgia  Railway  & 
Electric  Co.,  which  guarantees  the  bonds. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000 $100,000     

First  mortgage  $400,000  guarl    1904        5  g  J-J  400,000  July    11954 

($500  and  $1,000)  gold.. c*  J  Interest  at  Old  Colony  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  guaranteed,  principal  and  interest,  by  endorsement,  by  the 
Georgia  Railway  &  Electric  Co.  Are  subject  to  call  on  any  Interest  date 
after  July  1  1909  at  110  and  interest.  A  sinking  fund  of  $5,000  per  annum 
begins  after  1909       .See  V.  79,  p.   680. 

EARNINGS. — In  1907,  gross.  $138,523;  net,  $45,510;  charges  and 
taxes,  $25,372;  surplus,  $20,138. 

ROAD. — Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly  on 
private  right  of  way.    Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SHORE  RR  —  An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  Oct.  21  1905  with  a 
perpetual  charter.  Owns  practically  all  the  ($250,000)  stock  and  entire 
($40,000)  bonds  of  Central  Passenger  Ry.  Co.  Leases  Atlantic  Citv  & 
Ocean  City  RR. — see  terms  below — and  owns  $218,500  of  the  common 
stock  of  the  Atlantic  City  &  Ocean  City  Company,  which  holds  all  the  stock 
and  bonds  of  the  Atlantic  City  <Sc  Ocean  City  RR.  V.  85,  p.  158.  In  a 
quo  warranto  suit  brought  by  the  State  the  Superme  Court  of  New  Jersey 
April  3  1908  sustained  right  of  company  to  hold  a  controlling  interest  in 
Central  Passenger  Ry.  and  also  right  of  two  companies  to  maintain  a 
traffic  agn lent.     V.  86,  p.  1099. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  Into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  V,  miles.  Is  operated  by  this  company.  The  West  Jersey  &  Sea  Shore 
RR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918* a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.  V.  85,  p.  158.  The  new  project 
has  been  financed  by  H.  F.  Baehman  &  Co.     f  Philadelphia. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $1  .000,000  ($100).. $1,000,000 

1st   mtge    &   coll    trust  deed]    1905       5  g  J-D  $850,000  Dec     1  1945 

$1,000,000  ($1,000)  g._   e*/lnt.  at  Glrard  Trust  Co.,  Phlla.,  trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  1  10  anct  Int. 

ROAD. — Operates  47.45  miles  of  track-  in  and  around  Atlantic  City,  In- 
cluding a  road  through  Pleasantvllle,  Llnwood  and  Somers  Point,  to  Ocean 
City,  the  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  bv  the  Atlantic  City  &  Ocean  City  RR. 

OFFICERS.  Pres.,  Win.  A.  Stern;  V.  P.,  Charles  Evans;  Sec,  J.  M. 
Campbell;  Treas.,  Milton  J,  Greenebaum;  Gen.  Mgi  ,,S.S.  Nefl. — V. 85, p.  158; 
V.  80.  p.    1099. 

(1)    Atlantic  Citv  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  lit;.  Cnrnjitnii/  was  organized  In  Delaware 
and  owns  the  entire   ($180,0001   stock   and   all   the    IMKO.000)    bonds  of  the 

Atlantic  City  &.  Ocean  city  int.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below,  of  the  common  och  of  the  Atlantic  City  <fc 
Ocean  City  Company,  {218,500  Is  owned  by  the  \  1 1 .  CItj  &  Shore  RR.  The 
latter  leases  the  All.  ''Its'  ft  Ocean  City  KR.  for  999  years,  the  rental  be- 
ing $19,000  per  annum,  and  an  additional  contingent  urn  equal  to  33  i  3% 
of  the  net  earnings,  but  not  to  i    ceed  $25, per  annum,  which  shall  be 

applicable  to  dlVS.  on  t  he  pref ,  stock  of  t  he  A  1 1  •  .m  (  it  \  <  V,m  /mriil . 

II.  F.   Baehman   <3c  Co.  of  Phlla.  and    \m    York  offered     oiiic  oi   the  Ponds 
for  sale  In  Julv  [908  with  a  bonus  of  30%  In  pref.  stock.      V.  87.  p.  165. 
STOCK  AND  BONDS —         Date.         Interest.      Outstanding.       Maturity. 

Common    $350,000 $220,000     

Pref  5%  non  cum  $250.000 175,000     

Collateral    trust    gold     $500,-1     1907  5  MS  350. Olio    Meh     1    1947 

ooo  redeemable  i  lo  &  int  -  /Glrard  Trust  Co.,  Philadelphia,  trustee. 

Slock.      The  pref.  stock  Is  redeemable  at  pai  on  and  after  March  1   1010. 

ROAD. — The  Atlantic  City  &  Ocean  City  Kit.  owns  2.02  miles  „f  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay.  on  bridge  and  tic  tics, 
to  Ocean  City.      Ralls,  85  lbs.      V.  85.  p.   158;  V.  87,  p.    105 

ATLANTIC  CITY  &  SUBURBAN  TRACTION  CO. 

Receivership. — On  May  9  1907  .1.  L.  Clawson  was  appointed  receiver. 
the  company  having  defaulted  Feb.  1    1907  00  both   I  io    dS.       It  Is 

planned  to  seii  the  road     rider  foreclosure  early  in  Oct,  1908, 

ORGANIZATION. — Incorporated  In  New  Jersey  0E  July  19  1902.  Owns 
and  operates  the  Atlantic  City  <Sc  Pleasantvllle  Turnpike  Co. 


STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000  (par  $50) $750,000 

First    mortgage    ($100.    $5001    1902        5  g  F-A  500,000  Aug    1  1932 

and  $1,000) ../Interest  at  West  End  Trust  Co.,  Trustee. 

Ref      mtg,      $750,000,      gold!    1903        5  g  F-A  250  000    Aug    11933 

($100,  $500  and  $1 ,000). ../Int.  at  West  End  Trust  Co     Phlla  ,  Trustee 
Car  equipment  bonds 1906        27  000 

Bonds. — Both  issues  are  subject  to  call  after  10  years  at  105  and  $500,000 
of  the  refunding  bonds  are  reserved  to  retire  the  prior  bonds. 

ROAD. — Operates  18  miles  of  track  from  Atlantic  City  to  Pleasantvllle, 
Somers  Point  and  Absecon.     Rails,  80-lb.  girder  in  towns  and  T  in  suburbs. 

RKPORt  _ \v-ar  to  Dec.  31   1907,  gross  receipts.  Sfi5. 581;    net    $18,553. 

OFFICERS.— Pres..  Edward  R.  Sponsler,  Harrlsburg;  V.-P..  A.  M. 
Jordan;  Sec,  Ell  H.  Chandler;  Treas..  C.  Taylor  Leland.  Phila.;  Gen.  Man.. 
E.  C.  Folson. — V.  77,  p.  1224;    V.  84,  p.  692,  803,  1113. 


AUBURN,  N.  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road. 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Klec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100) $1,250,000 

Prf  6%  n  cum  $750,000($100)      6  Q-J  700,000.J!v  15'OS.l  V2 

Auburn  &  Syracuse  first  andl    1902       5  g  A-O  1.390,000  Oct     1  1942 

refunding     mortgage     $2,-  ^Interest  at  N.  W.  Harris  &  Co.,  New  York. 

000,000  gold  ($l,000)...c*JTrust  Co.  of  America.  New  York.  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $610,000  is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905,  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905,  1  M  % 
paid.  (See  V.  81.  p.  1609.)  In  1906,  5  %  %;  in  1907,  Jan.,  1  K>  %;  April, 
1)4%;  July,  1  )i%:  Oct.,  l)i%.  In  1908,  Jan..  1)4%;  Apr.,  1  "  •;,;  Julv, 
1  )4  %  ■ 

EARNINGS. — For  year  ending  June  30  1907:  Gross.  $352,125;  net, 
$151,845;   fixed  charges,  $80,511;    dividends,  $35,937;    surplus,  $29,397. 

ROAD. — Operates  about  37  miles  of  track,  including  13  miles  In  Auburn 
and  24  miles  from  Auburn  to  Syracuse.  Has  trackage  agreement  with 
Syracuse  Rapid  Transit,  allowing  It  to  enter  that  city.  Owns  Lake  Side 
Park,  about  33  acres,  on  Lake  Owasco;    4  7  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  D.  Beebe;  V.  P.,  H.  S.  Holden; 
Treas.,  W.  A.  Holden;    Sec.  A.  M.  Michael. — V.  81,  p.  1609. 

AUBURN  &    NORTHERN   ELECTRIC  RR.— 

Is  one  of  the  roads  of  the  Beebe  syndicate,  controlling  the  Rochester 
Syracuse  &  Eastern  Elec,  the  Syracuse  Lake  Shore  &  Northern,  the  Syra- 
cuse &  South  Bay  Electric,  the  Auburn  &  Syracuse  Elec.  and  the  Auburn 
&  Northern  Electric. 

ORGANIZATION. — Organized  in  New  York  in  1904.  In  May  1907  the 
New  York  Railroad  Commissioners  granted  permission  to  increase  stock 
from  $250,000  to  $1,500,000.  V.  84,  p.  626.  Franchises  In  Auburn  and 
Port  Byron  perpetual. 

STOCK.AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000 $10,000       

Preferred,  $500,000 None       

First     mortgage,     $1,000,0001   1905       5  g  M-N  (?)  May  1  1945 

($1,000)   gold c*  JThe   Trust   Company   of    America.    Trustee. 

Bonds. — Are  subject  to  call  on  or  after  May  1  1915  or  any  interest  period 
thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

ROAD. — Consists  of  11  miles  of  track  between  Auburn  (where  it  con- 
nects with  the  Auburn  &  Syracuse  Elec.  RR.)  and  Port  Byron,  connecting 
at  latter  point  with  Rochester  Syracuse  &  Eastern  RR.  70-lb.  T  rail  in 
country:  90-lb.  girder  in  city. 

OFFICERS. — Pres.,  E.  D.  Metcalf,  Auburn;  V.-P.  and  Gen.  Mgr.. 
C.  D.  Beebe,  Syracuse;  Sec,  H.  C.  Beatty,  Syracuse;  Treas.,  Chas.  Has- 
kins,  Auburn. — V.  84.  p.  626. 


AUGUSTA,  GA. 
AUGUSTA  &  COLUMBIA  RY. 

ORGANIZATION. — Incorporated  for  the  purpose  of  effecting  a  consoli- 
dation of  the  Augusta- Aiken  Railway  &  Electric  Co.,  North  Augusta  Land 
Co..  North  Augusta  Hotel  Co.,  Augusta  Railway  &  Electric  Co.  and  North 
Augusta  Electric  &  Improvement  Co.  Will  comprise  lines  in  and  between 
Augusta,  Ga.,  and  Aiken,  S.  C.  The  new  company  also  contemplates  an 
extension  from  Aiken  to  Columbia,  S.  C.      Details  not  yet  available. 

AUGUSTA-AIKEN  RAILWAY  &  ELECTRIC  CO. 

The  Augusta  &  Columbia  Ry.  has  been  formed  to  take  over  the  various 
properties  controlled.     V.  85.  p.  220. 

ORGANIZATION. — Incorporated  on  Jan.  3  1903  under  the  laws  of  New 
Jersey.  Owns  $998,400  of  the  $1,000,000  stock  of  the  Augusta  Railway  & 
Electric  Co.,  $970,400  (out  of  $1,000,000)  of  the  common  and  $482,400 
(total  issue  $500,000)  of  the  preferred  stock  and  $244,000  of  the  bonds  of  the 
North  Augusta  Electric  &  Improvement  Co.,  which  latter  company  controls 
the  Augusta  &  Aiken  Railway  Co.,  the  North  Augusta  Hotel  Co.  and  the 
North  Augusta  Land  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($100)... $1,446,000     

Pref  ($800,000)  $100  5%  cum 777,918     

Collateral     trust     $3,000,0001    1903  5  J-J  1,244,000  Jan     11953 

gold   ($1,000) c'llnt.  at  International  Tr.  Co..  Bait..  Trustee 

Bonds. — Are  convertible  In  five  years  at  option  of  holder,  and  subject  to 
call  c  any  interest  day  on  60  days'  notice  at  105  and  Interest:  $2,000,000 
reserved  to  retire  prior  Hens,  of  which  $273,000  have  been  exchanged. 

REPORT. — Consolidated  profit  and  loss  statement  for  6  months  ending 
June  30  1905:  Augusta  Ry.  &  Klec,  (98.44%  of  $32,252),  profit.  $31.7-1*; 
Augusta  &  Aiken  Ry.,  loss,  $116;  Augusta-Aiken  Ry.  &  Klec.  (after  allow- 
ing for  all  charges),  loss,  $16,109:  North  Augusta  Klec.  &  Imp.,  loss, 
$13,501;  North  Augusta  Hotel  Co.,  loss,  $10,104;  North  Augusta  Land  Co., 
loss,  $1,592;    combined  result,  net  loss,  $9,674. 

OFFICERS.— Pres.,  W.  T.  Van  Brunt,  New  York;  V.-P..  James  U. 
Jackson;  Gen.  Mgr.,  James  R.  League;  Sec.  and  Treas.,  Chas.  C.  Tegethoff. 
— V.  81,  p.  1722,  1790;  V.  82,  p>  99;  V.  85,  p.  220;  V.  86,  p.  109!). 

AUGUSTA  RAILWAY  &  ELECTRIC  CO. 

To  be  merged  In  Augusta  &  Columbia  Ry., which  see  abo\  e. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100). $1,000,000     

Augusta  Ry  &  Klec  mtge  goldT    1900       5  g  J-D  1.000,000  June  1  1940 

$1,000,000    ($1,000) c*/Int.  at  Mer.  Tr.  &  Dep.  Co.,  Rait.,  Trustee. 

Bonds.— Can  be  called  In  10,  20  or  30  years  from  date  at  105  and  Interest 
on  6  months'  notice.  Sinking  fund  Is  >..  of  1%,  beginning  June  1  1905, 
for  15  years,  1  %  for  next  10  years  and  2  %  for  remaining  10  years. 

ROAD. — Operates  31.72  miles  of  track  on  17  miles  of  street . 

R'.PORT. — For  12  months  ending  Dec  31:  In  1905,  gross  (railway  and 
lighting),  $286,023;    net,  $140,111.     V.  78,  p.  341. 

NORTH   AUGUSTA  ELECTRIC  &   IMPROVEMENT  CO. 

Tie  newly  formed  Augusta  &  Columbia  Ry.  contemplates  taking  over 
this  company. 

Owns  the  entire  stock  ($300,000)  and  bonds  ($300.0001  of  the  North 
Augusta  Hotel  Co.  and  entire  stock  ($10,000)  and  bonds  ($500,000)  of  the 
Augusta  &  Aiken  Ry.;  also  owns  $744,700  of  the  $790,400  common  stock, 
entire  Issue  ($130,400)  of  preferred  stock  and  all  the  $30,000  bonds  of  the 
North  Augusta  Land  Co. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Maturity. 
Common  $1,000,000  ($100) $i.ooo, ooo    

Pref  5%  n  C$500, 000  ($100).  _ 500,000      

North  Augusta   Klec  &   Imp.l    1901        G  g  A  0  l.OOO.ooo   Oct      1   1951 

Co  first  mortgage  $1,000,- [International  Trust  Co.,  Baltimore.  Trustee. 

000  gold  ($1 .000) c)  Interest  at  Augusta  and  Baltimore. 

Bonds. — Are  sublect  to  call  at  105  on  any  Interest  date  upon  60  days 
notice— V.  76,  p.  018. 

(1)    Augusta  &   Aiken  Ry. 

ORGANIZATION. — Is  controlled  by  the  North  Augusta  ElectrfO  <Sc  Im- 
provement Co.  stock  is  $io.ooo:  bonds,  $500,000  of  ;>  %  30-yeai  gold 
bonds:  Interest  Jan.  and  July,  and  maturing  Jan.  31  1931.  Bonds  all  de- 
posited as  security  for  North  Augusta  I  ilcctrlc  ft  Improvement  Co.  bonds. 

REPORT.— For  12  mas.  ending  Dec.  31  1905:  Gross,  $91,753;  net. 
$30,800.  .    _ 

ROAD. —Operates  24.34  miles  of  track  from  Augusta,  through  Clear- 
water Until,  l.anrlev.  Wancnvllle  and  (ii  anltevllle,  to  Allien,  S.  C. 
Standard   gauge,  80  lb.  T  rail.      Opened  Sept.   1    1902. 


Sept.,  1908.  J 


ELECTRIC  RAILWAYS 


AUSTIN,  TEX. 

AUSTIN  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  May  29  1902  as  a  reorgani- 
zation of  the  Austin  Rapid  Transit  Ry. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock,  5350,000  ($100) $275,000   Feb  '08,  4% 

First  mortgage  $350,000  goldl    1903       5  g  A-O  350,000  April  1  1933 

($1,000) /Interest  at  Equitable  Trust  Co.,  N.  Y.,Trus. 

Bonds. — Are  subject  to  call  on  and  after  April  1  1908  at  105  end  Interest. 

Dividends. — In  1004,  10%;  In  1905,  16.77%;  In  11)06,  5.5%;  in  1907, 
5%;    In  1908.  Feb.  4%. 

EARNINGS. — For  calendar  year  1907:   Gross.  $146,670;  net.  S  15. 224. 

ROAD. — Operates  15.91  miles  of  track.     Entire  road  re-bullt  In  1905. 

OFFICERS. — Pres.  and  Gen.  Mgr..  W.  J.  Jones;  V.-P.,  F.  H.  Watrlss, 
New  York;  Treas.,  E.  P.  Wllmot;  Sec.  Claud  V.  Peel. — V  78,  p.  1704. 

BAKERSFIELD,  CAL. 

POWER  TRANSIT  &   LIGHT  CO. 

ORGANIZATION. — Is  successor  In  1903  to  the  Power  Development  Co. 
the  Bakersfleld  Gas  &  Electric  Light  Co.  and  the  Bakersfleld  &  Kern  Electric 
Ry .  Does-the  entire  electric  lighting,  power,  gas  and  street  railway  business 
of  Kern  and  Bakersfleld.     V.  77,  p.  401. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($100) $2,500,000         Se.'Xt. 

Bakersfleld  &  Kern  Elec.  Ry.l    1903       5  g  J-J  125,000  July    1  1931 

$250,000  gold  ($1, 000) ...c/ Union  Trust  Co.,  San  Fiancisco,  Trustee. 

Bakersfleld  Gas  &  Elec  Lt  mtg 6  F-A  15  40,000    Periodically 

New     mortgage     $2,500,0001    1903       5  g  J-D  778,000  June  1  1933 

gold  ($1.000) /Mercantile  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Of  the  $2,500,000  new  bonds,  $175,000  are  reserved  for  prior 
Hens.  Bonds  are  subject  to  call  any  Interest  date  "on  basis  of  4  y2  %  re- 
investment." Sinking  fund  of  10%  of  net  earnings  after  payment  of 
charges  commences  after  5  years.  V.  77,  p.  401.  $20,559  bonds  were  held 
tn  sinking  fund  on  Aug.  31  1908.  Of  the  Bakersfleld  &  Kern  Elec.  Ry. 
bonds  $2,500  are  held  In  sink.  fund.  Of  the  Bakersfleld  Gas  &  Elec. 
Light  Co.  bonds  $10,000  have  been  retired  by  sink,  fund  and  $14,178  are 
now  held  in  same. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $108,920;  net, 
after  Interest  and  taxes,  $58,685. 

DIVIDENDS.— Dividends  of  1%  were  paid  In  June  1904,  June  1905  and 
June  1906,  and  2%  was  paid  in  June  1907. 

ROAD. — Operates  7H  miles  of  track  between  and  throughout  Kern  and 
Bakersfleld.  Also  does  electric  lighting,  power  and  gas  business.  Has 
over  100  miles  of  electric  power  lines. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  C.  N.  Beal,  San  Francisco;  Ass't  Gen. 
Mgr.,  Jas.  Goodwin,  Bakersfleld;  Sec.  and  Treas.,  F.  G.  Drum,  San  Fran- 
cisco.—V.  77,  p.  401. 

BALLSTON  SPA,  N.  Y. 

EASTERN  NEW   YORK  RR.— A  trolley  road 

Receivership. — On  June  23  1908  Frederick  H.  Beach,  Gen.  Mgr.,  was  ap 
pointed  receiver,  July  1908  Int.  on  bonds  having  been  defaulted.     V.  86, 
p.  1589. 

ORGANIZATION. — Incorporated  in  New  York  on  Dec.  12  1904  and  Is 
sue  'ssor  to  Ballston  Term.  RR..  sold  under  foreclosure  on  Dec.  29  1904. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,750,000  ($100) $500,000     

1st    mtge,    $1,750,000    ($5001    1905        5  g  J-J  300,000   Jan    1    1935 

and  $1,000),  gold c*/ Metropolitan    Trust    Co.    N.    Y..    Trustee. 

Bonds  — Are  not  subject  to  call.     No  sinking  fund.     V.  80,  p.  1728. 

ROAD. — Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from  Ballston 
to  Middle  Grove.  Extensions  were  contemplated  to  Amsterdam,  Johns- 
town and  Gloversvllle,  for  which  unissued  bonds  were  reserved. 

OFFICERS. — Pres.,T.  F.  Barrett,  Ballston  Spa. — V.  86,  p.  1589. 

BALTIMORE,  MD. 

Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9%  of  gross  earnings 
wltirin  old  City  Limits,  and  are  required  to  pave  between  tracks  and  two  feet 
on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley. 

ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.  Com- 
prises all  the  passenger  railways  in  Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anne  Arundel  County  and  Howard  County.  Through 
the  present  and  previous  consolidations,  embraces  the  following; 


Baltimore    Catonsvllle     &     Elllcotts 

Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  Gardensvllle  &  Belalr  Elec.  Ry. 
Baltimore  &  Northern  Elec.  Ry.  Co. 


Central  Railway  Company. 
Gwynn's  Falls  Railway  of  Baltimore 

City. 
Maryland  Traction. 
Plmllco  &  Pikesvllle  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn-Oak  &  Powhatan 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Sparrows 
Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by  ownership 
of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave.  Turnpike,  the 
Harford  Turnpike,  the  Bait.  &  Jerusalem  Turnpike  and  the  Bait.  Hale- 
thorpe  &  Elkridge  Ry. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Llirht  &  Power  Co  of  Baltimore,  comprising  the  electric-lighting  plants  of 
Baltimore,  but  in  Jan.  1903  sold  the  same,  together  with  Its  holdings  of  the 
stock  and  bonds  of  the  Mt.  Washington  Electric  Co.  (V.  75,  p.  1158  and 
V.  76,  p.  160)  and  the  same  Is  now  controlled  by  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.  of  Baltimore. 

Funding  of  Coupons  on  Income  Bonds. — In  July  1906  unpaid  coupons  on 
Income  bonds  from  June  1904  to  June  1906  were  funded  under  a  funding 
agreement.  Income  coupons  up  to  and  including  Dec.  1910  will  also  be 
so  exchanged  at  maturity,  and  these  coupons  have  been  stamped  with  this 
agreement.  See  plan  In  V  83,  p.  156;  $13,643,000  of  the  $13,945,000  have 
been    deposited  under  the  plan.  See  V.  83,  p.  753,  1038:  V.  84,  p.  1368. 

New  Allied  Company. — In  Aug.  1906  the  Maryland  Electric  Ry.,  which 
had  agreed  to  provide  funds  for  needed  improvements  and  acquisitions 
of  the  United  Ry.  &  Elec.  Co..  was  consolidated  with  the  Baltimore  & 
Annapolis  Short  Line,  thus  forming  the  Maryland  Elec.  Rys.  See  state- 
ment of  that  company  below. 

Power  Contract. — On  June  2S   1907  made  a  contract  with  the  McCall's 
Ferry  Power  Co.  calling  for  the  delivery  of  10,000  kilowatts  (13,500  h.p.) 
For  10  v1  a  3.  to   .on  Sept.  1  1908.      Power  Is  not  expected  to  be  avail- 
able until  1909.     For  delay  on  account  of  panic,  see  V.  85,  p.  163.  1465. 

ino  Trust.  —  In  March  1905  a  large  majority  of  the  stock  was  deposited 
with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  held  in  a  voting  trust 
for  3  years  from  Feb.  25  1905.  V.  80,  p.  998,  1236.  In  Feb.  1908  Alex, 
n.  H.  Crawford  Black,  F.  A.  Furst  and  Geo.  C.  Jenkins  were  requested 
by  holders  to  act  as  trustees  under  a  new  agreement,  which  Is  to  continue 
In  force  until  May  1  1911.  Under  the  agreement  the  stock  deposited  can- 
ii  >'  be  sold  without  the  consent  of  75%  of  the  holders  thereof,  and  then  only 
upon  terms  that  will  secure  the  same  return  for  all  the  stock  held  by  trustees. 
See  V.  88.  p.  122,  549. 


STOCK  AND  BONDS.  Date. 
Common,  $24,000,000  ($50)..  .  . 
Preferred,  cum.,  $14,000,000,1    

par,    $50 / 

Inc    mtge.    g.     $14,000,000,1    1899 

cum.,  tax   free 

Trust  Co       c*($l,000) J  Int.    at 

1st  i  g.  $38,000,0001    1899 

($1,000);  Continental  Trust  \ Interest 
Co.    Baltimore,  Trustee. c*J     more. 
Income  fdg  bonds  ($100 ,  $5001    1906 

and  $1,000)   $3 ,920. 000.. cj 
Car  ■  rles  "  V."  $350,-1    1904 

-old  ($1.000) J 

Car  '  les  •■B."  $850,-1 

000  ..cj 

Car  trusts,  Series  "C."  $390,-1 

000 J 

QNDERLYI NG  SEC L'RITIBS 

'ore  Traction — lst($l,-f    1889        5  M-N  $1,500,000 

:<rcan-i  Interest  at  National  Mechanics' 

tile  Tr.  &  Deposit  Co cl      more. 

N.    B.   Div.  1st  (51,000)  5s. I    1892        5  g  J-D  1.750,000 

g.  Trus.,Mei' Tr.&Dep.Co.clIut.    at    National    Mechanics' 


Interest.  Outstanding.  Dtv.or  Mat'v. 

$15,000,000 

4  55,000/Dec.  1903,  2 

tless   X  %. 
4  g  J-D         13,945.000  1949 

Maryland  ^Payable  at  option  of  Co..  after  March  1  1949. 
Alex.  Brown  &  Sons,  Baltimore. 
4  g  MS  26,450,000  Men  1  1949 
at    Alex.    Brown    &    Sons,    Baltl- 

2,520,000  June  1  1936 

245.000 


5  g  J-D 
g  A-O 


See  text. 
Trustee. 
.  .000  See  text. 

Int.  at  Safe  Dip.  &  Tr.  Co.,  Bait.,  Tl 

1900        5  g  A-O  312.000  See  text. 

Int.  at  Safe  Dep.  &  Tr.  Co.,  Bait..  Trustee. 


Int.  at  Fidelity  &  Dep.  Co.,  Bait. 
1905        5  g  A-O  680,i 


Nov   1    1929 
Bank.  Baltl- 

1    1942 
Bait. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Div.  or  Mat'v 
City  &  Suburban  Ry.  Bonds — f   1892       5  g  J-D        $3,000,000  June  1  1922 

1st  mtge,  g  ($1,000) lint,   at   Alex.    Brown    &   Sons,    Baltimore. 

I  Safe  Deposit   &  Trust  Co.,   Bait..  Trustee. 
Balt.Catonsv.&Elllcolt's  Mills!   1896       5  J-J  500,000  July  1   1916 

1st  mtge,  $500,000,  prin  g.(  Safe  Dep.   &  Tr.  Co.,  Bait.,  Trustee.     Int. 

I     at  National  Mechanics'  Bank,  Baltimore. 
Lake     Roland     Elevated — 1st  f   1892       5  g  M-S  1,000,000  Sept  1   1942 

mtge,  gold  ($1, 000).. c*&r|  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

I  Baltimore  Trust   &  Guaranty  Co.,  Trustee. 
Baltimore  City  Passenger — lstf   1891       5  g  M-N         2,000,000  Nov  2   1911 

mtge,  $1,000,  gold c*{  Interest    at    Nat.    Mechanics'    Bank,    Bait. 

LSafe  Deposit  &  Trust  Co.  of  Bait..  Trustee. 
Baltimore   City   Passenger — )    1897       AY>  g  M-N        500,000  Nov  2     1911 

Certs  of  Indebt,   $500 ,000, ^Interest  at  National  Mechanics' Bank,  Baltl- 

g  ($500  and  $1,000) J      more. 

Central  Ry. — 1st  mtge,  $600,-f    1882       6  J-J  14,000  July  1   1912 

000,  sink  fund,  currency.. I  Sub.  to  call  at  100  In  certain  am'ts  yearly. 

■(Trustee,  Safe  Dep.  &  Trust  Co.,  Baltimore, 
lint,  at  Nat.  Mech.  Bk  ,  Bait. 

Consol  mtge,  $700,000,  g,f   1892       5  g  M-N  686,000  May  1   1932 

($1,000) ^Interest  at  National  Mechanics'  Bank,  Bait. 

(Mercantile  Tr.  &  Dep.  Co   of  Bait.,  Trustee. 

Ext    and    Imp    1st    mtge.i    1897       5  g  MS  600,000  Mch  1   1932 

$600,000,  g  ($1.000) (Bait.   Trust    &    Guar.   Co.,    Bait.,   Trustee. 

I  Interest    at    Nat.    Mechanics'    Bank,    Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds,  $26,450,000  have 
oeen  Issued  and  511,550,000  have  been  set  aside  for  the  retirement  of 
underlying  securities.  The  Series  "A"  car  trusts  mature  $35,000  per 
annum  on  Oct.  1  from  1908  to  1914,  both  inclusive.  The  Series  "B"  car 
trust  bonds  In  above  table  are  a  first  mortgage  on  200  cars,  and  mature 
$85,000  per  annum  from  Oct.  1  1908  to  1915.  They  are  redeemable  on 
any  Int.  date  at  102  M  and  Int.  V.  81,  p.  32.  The  series  "C"  car  trusts 
were  originally  $390,000  and  mature  $39,000  annually  for  10  years,  and  are 
subject  to  call  at  102  y«.     They  are  a  first  mortgage  on  90  cars. 

Stock. — The  preferred  stock  reported  above  as  outstanding  Is  all  that 
remains  of  the  original  issue  of  $14,000,000,  the  rest  having  been  converted 
Into  income  bonds. 

DIVIDENDS. — Dividends  of  ^  of  1  %  were  paid  In  June  1899  and  2K% 
in  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  Including  Dec.  1903, 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  X  of  1  %  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted  and  In  1906  coupons  for  these  dates  were  funded,  as 
noted  above,  and  subsequent  coupons  will  In  like  manner  be  funded  as  they 
mature  up  to  and  Including  Dec.  1910. 

ROAD. — Miles  of  track,  396.192;  cars,  2,004;  gauge,  5  ft.  iH  in.  Ralls, 
70-lb.  T  and  9-in.  and  113-lb.  girder.  Capacity  of  (6)  generating  stations, 
35,305  K.  W.;  capacity  of  (6)  sub-stations,  27,000  K.  W. 

REPORT  for  the  year  ending  Dec.  31  1907,  In  V.  86.  p.  1096.  In  1904 
results  were  seriously  affected  by  the  Baltimore  fire. 

1907.  1906.  1905.  1904. 

Carmllesrun 26,953,727      26,035,327     25,431,176     23,397,515 

Revenue  passengers 142,114,995   133,785,601    122,318,438   109,526,908 

Transfers 55,165,581      53,413,492     49,292,821     43,932.219 

Gross  earnings $7,018,081      $6,583,102      $6,023,698      $5,440,942 

Oper.  expenses 3,470,087        3,220,942        2,835,530        2,876,539 

Net  earnings $3,547,994      $3,362,160     $3,188,168      $2,564,403 

Fixed  chgs.  &  taxes 2,487,942        2,365,586        2,230,066        2.244,579 

$1,060,052         $996,574         $958,102         $319,824 
Other   Income 6,505  4,725  2,725  10,238 


$1,066,557      $1,001,299         $960,827         $330,062 
a  Extraordinary  expend     1,028,899  980,000  929,762        

Balance $37,658  $21,299  $31,065        

a  In  1907  and  1905  "extraordinary  expenditures"  were  charged  In  their 
entirety  directly  to  income.  In  1906  the  "extraordinary  expenditures" 
amounted  to  $1,436,693.  of  which  $980,000  were  charged  against  Income. 

OFFICERS.— Pres.,  William  A.  House;  VIce-Pres  ,  Frank  A.  Furst; 
Gen.  Mgr.,  Thomas  A.  Cross;  Sec,  William  Early;  Acting  Treas.,  J.  H. 
Windsor;  Aud.,  N.  E.  Stubbs. — V.  84,  p.  627,  869,  993,  1115,  1368;  V.  85, 
p.  1463;  V.  86,  p.  422,  549,  920,  1096:  V.  87,  p.  546. 

(1)  Baltimore  Sparrows  Point  &  Chesapeake  Ry. — 
ORGANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Un. 

Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79,  p. 
2643.  Has  37.131  miles  of  track,  Including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrow's  Point,  and  extend- 
ing beyond  along  the  Shore  of  Chesapeake  Bay.  where  summer  resorts  have 
been  established.  Bonds  offered  for  sale  In  Jan.  1905.  V.  79,  p.  2643, 
and  V.  80,  p.   221. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,000  000 $400,000     

1st    mtge.,    $2,000,000.  goldl    1903       4  K  g  F-A     2,000,000  Feb    1    1953 

($1,000),     guar     principal^  Fidelity  &  Deposit  Co.,  Baltimore,  Trustee. 

and  Interest c*j  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT.— Operations  Included  In  United  Rys.  &  Elec.     V.  80,  p.  221. 

(2)  Baltimore  &   Laurel  Electric  Ry. — 

ORGANIZATION.— Stock  all  owned  by  United  Railways  &  Electric  Co. 
Incorporated  In  1901  with  an  authorized  capital  stock  of  $250,000  to  build 
a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles.  No  bonds. 
At  Laurel  connection  will  he  made  with  the  Berwyn  &  Laurel  Electric  Co., 
which  contemplates  a  line  between  Laurel  and  Berwyn,  the  latter  a  suburb 
of  Washington.     Construction  not  yet  begun. 

(3)  Baltimore  Halethorp  &  Elkridge  Ry. 
ORGANIZATION.— Majority  of  stock  owned  by  United  Rys.   &  Elec. 

Co.  Has  made  a  $300,000  mtge.  to  Fidelity  Trust  Co.  of  Baltimore,  trus- 
tee. 20-year  5% bonds,  prln  and  Int.  payable  at  Alexander  Brown  &  Sons, 
Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co.  Is  constructing  2.8  miles  of 
road. — V.  87,  p.  543. 

THE  MARYLAND  ELECTRIC  RAILWAYS  CO.— 

ORGANIZATION. — In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elec.  Co.,  for  additional  property,  and  charter  amended  by  Legislature  In 
1906  to  adapt  it  to  that  purpose.     In  Aug.  1906  was  consol.  with  the  Balti- 
more &  Annapolis  Short  Line  and  the  electrification  of  the  latter  line  was 
begun.     The  Maryland  Electric  Rys  then  acquired  car  barn  sites,  terminals, 
&o.,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment. &c  .  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6  %  upon  the  actual  cost  of  the  property.     At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys..  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  In  full  In  V.  83,  p.  156.     There  Is  no  guaranty  endorsed  on  bonds. 
but  the  terms  are  such  that  rental  will  be  sufficient  to  pay  Interest.     A 
llcate  took  54.000,000  of  the  bonds.     Delivery  was  to  be  made  of  $1.- 
000.000  each  on  Oct.  1  1906.  Feb.  1  1907,  July  1  1907  and  Jan.  1    1908,  but 
ii.    was  not  In  Immediate  need  Of  funds,   and  In  view  of  financial 
.  .  syndicate  has  been  taking  bonds  as  company  needs  the  money, 
listed  on  Baltimore  Stock  Exchanee  in  Feb.  1 
STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

.  SI. 200, 000  ($50) $1,200,000.1    ly*08.  1% 

I   t  M.  58,000,000,  g  (51,000).!    1906        5  g  A-O  3.000,000  Oct    1    1931 

.  fd    c*J Mercantile  Tr   &  Dep.   Co.,   Bait..  Trustee. 

Baltimore    &    Annapolis    lstf    1906       5  g  F-A  I  000.000    Ulg   1    1946 

mtge.  51,000.000 (Fidelity  Trust  Co..  Baltimore.  Tru 

[Interest  at  Alex.  Brown  &  Sons,  Baltimore 
Is. — A  sinking  fund  of  1  '.",',  on  Md.  Flee.  Ry.   ls(  out 

Oct.l  1909.     Bonds  are  redei  d   ble  at  110  and  Int 

notice.      Int.  paj  able  at  office  of  Alex.  Brown  &  Sons.      See 
I,   p.   818.   B70. 
Mends.    -First  dividend  (1  '■.'•;,)  was  paid  In  Jan.  1907  and  2%  was 
July  1  1907.      In  1908.  Jan..  1%;  July.   1 

1  US. — Operates  22  miles  of  track  from  Cllllords  to  Anna:,  .lis.  which 
ri]  converted  to  electricity.     An  extension  known  as  the  St.  Paul 
Street  Boulevard  line  was  completed  In  1907;  It  Is  leased  to  the  United  Rys. 
&    Elec.  Co. 

OF]  ICERS.— Pres..    John    Wilson    Brown;    \  and    Gen     Mgr., 

F.   Heyward  leo.   May;  In   Mei.anahan    Supt., 

B.   Brown. — V.  85,  p.  1577;  V.  86,  p.  337,  1159. 
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BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO- 
ORGANIZATION.— Incorporated  in  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  &  Wlnterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  &  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  &  Northern  RR.,  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82.  p  333.  Does  entire 
electric  lighting  and  power  business  of  Bangor,  Old  Town,  Brewer,  Mllford, 
Orono,  Veazle  and  Hampden.  Also  furnishes  water  supply.  Franchise 
for  about  12  miles  of  track  In  Bangor  expires  in  1912;  others  are  unlimited 
as  to  time.  In  Feb.  1907  authorized  stock  was  Increased  from  $1,250,000 
to  $1,500,000. 

STOCK  AND  BONDS —      Date.      Interest.     Outstanding.       Maturity. 

Stock,  SI, 500,000  ($100) 5  Q-J  $1  ,500,000  Oc  .'08,  1  % 

1st  con  mtge.   g,   $2,000.0001    1905       5  g  J-J  l,63o,000  July  1   1935 

($500,  $1,000) c*JGuaranty   Trust    Co.,    New    York,   Trustee. 

Public  Works  Co,   1st.   gold.i    1899        5  g  A-O  600,000   April  1  1929 

$600,000  ($500.  $1,000)  c*]lnterest  at  Old  Colony  Tr.  Co..  Boston.  Trus. 

Bonds. — Of  the  $2,000,000  new  bonds,  $370,000  can  be  used  for  extensions 
and  betterments  at  85%  of  cost.  Are  subject  to  call  on  60  days'  notice  at 
107 Ji  and  int.  Interest  is  payable  in  New  York  and  Bangor.  The  Public 
Works  Co.  bonds  are  not  s   bject  to  call.     V.  80,  p.  2456. 

Dividends. — 5%  per  annum  has  been  paid  on  the  stock  since  Oct.  1  1905. 

EARNINGS.— For  fiscal  years  ending  June  30: 

1908.  1907.  1906.  1905.  1904. 

Gross  earnings $451,913   $412,160  $360,075  $325,149   $292,949 

Operating  expenses 227.342     218.374     195.543     194,163     189,705 

Net  earnings $224,571    $193,786  $164,532   $130,986   $103,244 

Fixed  charges $103,317     $93,614      $82,275     $70,236     

Dividends 74,949        68,698        56,198     

Surplus $46,305      $31,473      $26,059      $60,750     

ROAD. — Operates  62.5  miles  of  track  In  Bangor  and  Brewer,  Me.,  and 

from  Bangor  to  Hampden,  to  Orona,  to  Old  Town  and  to  Charleston. 

Rails.  32  to  90-lb.  girder  and  T  standard  gauge. 

OFFICERS. — Pres..  John  R.  Graham;  V.-P..  Frank  Silliman  Jr.;  Sec, 

Geo.  T.  Sewall;  Treas.,  James  W.  Cartwright  Jr.;  Supt.,  VV.  H.  Snow. — 

V.  84,  p. 338. 

BARRE,  VT. 

BARRE  &  MONTPELIER  TRACTION  &  POWER  CO.-  A  troUey  road. 

Sold. — In  May  1907  the  control  of  this  company  was  sold  to  a  syndicate 
represented  by  Frank  M.  Corry,  Pres.  of  the  First  Nat.  Bank  of  Montpeller. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000,  par  $25 $120,000 

1st  M.  gold,  $100,000    ($500/    1897       5  g  M-N  100.000   Nov    1  1917 

each),  not  subject  to  call,  c*]  Int.  at  Am.  Loan&Tr.  Co.,  Boston,  Trustee. 

EARNINGS. — Fiscal  year  ending  June  30  1907:  Gross,  $45,194;  net, 
$12,485;  interest  and  taxes,   $7,220-  surplus,  $2,513. 

ROAD. — Barre  to  Montpelier,  Vt.,  9M  miles,  opened  June  30  1898.  Is 
constructing  a  water-power  plant  on  Winooski  River  to  be  capable  of 
furnishing  1,000  h.  p. 

OFFICERS.— Pres..  F.  M.  Corry.  Montpelier;  V.-P.,  H.  K.  Bush. 
Barre,  Vt.;  Sec.  &  Treas.,  E.  H  Deavitt,  Montpelier;  Gen.  Mgr.,I.  M.  Frost. 
Montpelier.— V.  84.  p.  1246. 

BEATRICE,  NEB 
BEATRICE  ELECTRIC  COMPANY 

ORGANIZATION. — Formerly  operated  the  street  railway  iu  Beatrice, 
7  miles,  but  this  has  since  been  given  up  and  there  is  no  street  railway  In 
operation  any  longer  in  Beatrice.  The  Beatrice  Electric  now  does  only  an 
electric-lighting  business. 

BELLINGHAM,  WASH. 

WHATCOM  COIN!  Y  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  26  1902.  Con- 
trols the  entire  street  railway,  gas,  electric-lighting  and  power  business  of 
Belllngham.  Principal  railway  franchise  expires  in  1941;  minor  railway 
franchise  In  1934;  electric-lighting  and  power  franchise  in  1940;  gas  franchise 
In  1941.  In  Oct.  1905  acquired  the  Nooksack  power  plant  of  the  Belllng- 
ham Ray  Improvement  Co.  and  also  the  lighting  franchises  of  that  company. 
V.  81,  p.  1316,  1494. 

New  stock. — In  June  1907  $220,000  old  pref.  stock  outstanding  was  re- 
tired (V.  84,  p.  1369)  and  stockholders  authorized  a  new  issue  of  S750.000 
pref.  stock.     V.  85.  p.  1144. 


Date. 


Interest. 


5  g  M-N 


Outstanding.     Maturity. 

$750,000     

24(1,900    S  p.  •OS.:!  % 
1,489,000   Nov    1   1935 


STOCK  AND  RONDS— 

Common,  $750,000,  ($100)... 

Pi  ■  0  6  "..  cum  ........ 

First    mortgage,    $2,500,000,1    1905 

gold  ($1,000) ..  ../Int.  at  City  Trust  Co.,  Boston,  Trustee, 

Notes  payable  Nov  30  1907. .. 75,000    

Bonds — Bonds  Subject  to  Call  as  a  whole  on  any  int.  date  at  105  and  Int. 
Sinking  fund  of  1  %  per  annum  of  bonds  outstanding,  if  earned,  commences 
Nov.  1  1906;  on  Nov.  1  1911  becomes  obligatory. 

Dividends.-   6  Ine  paid  <  :i  p  ck. 

EARNINGS. — For  12  months  ending  June  30  1908,  gross,  $363,288;  net, 
$15- ,395;  Charges,  $93,029;  surplus,  $65,366;  in  1906-07,  gross,  $318,131; 
net.  $133,816;  charges,  $74,198;  surplus,  $59,618. 

ROAD. — Operates  18.4  miles  ol  track.  Standard  gauge.  Ralls  40  to 
60-lh.      40  cars. 

OFFICERS.— Pres..  Guy  E.  Tripp;  V.-P.,  J.  W.  Hallowell;  Sec.  Alvah 
K.  Todd:  "  a  urer,  Henry  B.  Sawyer;  (im.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster,  Boston,  Mass.;  Mgr.,  L.  H.  Bean,  Belllngham. — V.  81. 
p.  1316.  1494,  1552,  1794;  V.  82,  p.  393,  1042;  V.  84,  p.  1369;  V.  85.  p.  1144. 

BENTON  HARBOR,  MICH. 

BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Michigan  In  Jan.  1906  and  is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Eight  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK  AND   BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $1  ,000.0011  (5100) $924,500     

1st  con   M.   $1,000,000,   goldl    1906        5g  612,000   Nov  1    1935 

($500  and  $1.000) c/Int.  at  Col.  Fin.  &  Tr.  Co.,  Louisville,  Trus 

B  H  &  S  J  i.l  Ry  &  L  1st  M,J    1900        5  g  \I  S  200.000  Sept  1   1920 

$200,000.  goM  ($1,000)... /Int.  at  Am.  Jr.  &  Sav.  Bank,  Chic,  Trustee 

Bonds. — Of  the  $1,000,000  new  bonds,  $200,000  are  reserved  to  retire 
prior  liens  and  $188,000  tor  extensions.  They  are  subject  to  call  on  any 
Interest  day  at  105.  The.  $200,000  bonds  of  the  old  company  after  1910 
have  a  sinking  fund  of  $10,000  per  annum  but  bonds  cannot  be  called.  .Sec 
V.  71,  p.  1268;  V.  72.  p.  282. 

I.  \R  107  were  $172,790. 

ROAD— Operates  15  miles  of  track  In  St.  Joseph  and  Benton  Harbor, 
with  an  extension  of  15  miles  to  Bat]  Claire,  making  a  total  of  30  miles.  60, 
70  and  73  lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  C.  K.  Mlnary,  Benton  Harbor,  Mich.;  V.  P.,  Will- 
iam Jarvls,  Louisville,  Ky.:Sec,  L.  ".  ilsvllle;  Gen.  Mgr.,  H.c. 
Mason,  Benton  Harbor. — V.  82.  p, 

BIDDEFORD,  ME. 

BIDDEFORD  &    S\CO   RR.— A  trolley  road. 

ORGAM/.A  I'lON— Incorporated    Feb.    19    1887. 

stock  a  .'ii  BONDS—       Date.       Interest.    Outstanding,     Maturity. 

Stock  ($50),  $100.000 $loo, I    Oct '07,  5% 

1st    rnort.  $800,000    ($1,000)1    1000         4  (J   D  150,000  June   1    1940 

gold  <■•.   No  s.  f.  but  can  be.  Interest  at  Portland  Trust  Co.  i'oi  tland.  Me.. 

called  In  1 920 J     trustee. 

Dividends.     In   1902  In   1903,    .''.'...in  1904,  3^%;  in  1905,  4%; 

in  1906,  5%;  In  1907,  5%;  in  1908,  none  to  Sept.  i. 

EARNINGS  -For  fiscal  years  ending  June  80 

year —  Gross.  Net.  Int..  etc.    Dividends.    Surp. 

1007-08 $73,418  $19,520  $7.o  $5,000  $7,461 

1906-07 87,582  18,145  7, .121  5,000  5,824 

ROAD  — Operates  8  miles  of  track  between  SBCO,  Blddi  ford  and  Old 
Orchard  Beach. 

OFFICERS— President.  C.  H.  Prescott.  Rlddeford:  Secretary  and  Treas- 
urer, E.  F.  Lord.— V.  70,  p.  1048;  V.  73,  p.  494. 


BINGHAMTON,  N.  Y. 
BINGHAMTON   RAILWAY  CO.— A  trolley  road. 

f  (ORGANIZATION— Is  a  consolidation  Dec.  6  1901  of  the  Rlnghamton 
R.  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railwavs  In 
city)  and  the  Ring.  Lestershire  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  said  to  be  exclusive  and  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,150,000   ($100) $977,349    Dec  '07   2  </2 

Blnghamton   Street   RR.    lstl    1890       6  A-O  168,000  Apr  1   1910 

mort  $200,000    __J      Metropolitan  Trust  Co.,  N.  Y..  Trustee. 

Blnghamton     RR.     Co.     M.,1  f  45,000     1909-1917 

$900,000,  g.  $1,000 c*    |  ($5,000  due  ve   rlv 

(See   text)    Interest   at    Met- f    1893       5  g  J-J     {  50,000       1918-1922 

tropol.  Trust   Co.,  N.  Y.,    |  I  (10,000  due  yearly  Mar  1 

Trustee.  J  [        589,000  due  Mar   1 '23 

BIng.   Lest.    &   Un.   1st   M.I      1895     5  g  J-D  147,000  June   1,1925 

($250,000)      gold,    prin-f     Interest  at  Metropolitan  Trust,  N.  Y. 

cipal  and  Int.  guar J        Blnghamton  Trust  Co.,  Trustee. 

Blng.  Ry.  1st  consol.  mort.     1    1901        5  gM-N  712,000  Nov.   1    1931 

$2,500,000        gold        ($l,-yinterest  at  Fidelity  Trust  Co.,  Buffalo,  Trus- 

000) _c*Jtee,  or  Seaboard  National  Bank,  New  York. 

Bonds. — Of  the  bonds  of  1893,  $95,000  mature  In  Installments  as  Indicated 
In  the  table,  and  the  remainder  Mar  1  1923.  Of  the  $900,000  authorized, 
$200,000  are  reserved  to  retire  the  6s  of  1910  at  maturity,  $32,000  of  which 
have  been  retired.  Of  the  new  bonds  of  the  Binghamton  Ry.  Co.,  $1,150,- 
000  were  issuable  against  the  retirement  of  corresponding  amounts  of 
prior  lien  bonds,  $150,000  were  issuable  Immediately,  $200,000  upon  certain 
specified  conditions,  and  the  remaining  $1,000,000  only  upon  the  written 
request  of  51  per  cent  of  the  stock  and  consent  of  State  RR.  Commission 
The  requirements  as  to  this  last  million  were  complied  with  in  Jan.  1904 
(V.  78,  p.  701) .  The  bonds  are  subject  to  call  after  Nov.  1  1911,  at  110  and 
Interest.     See  V.   73,  p.   1312. 

Dividends. — 2%  was  paid  Jan.  31   1902;  2%  Mar.  3  1903;  2%  Apr.  11 

1904  and    2%  Apr.  10  1905.     A  scrip  dividend  of  20  %  was  paid  Apr.  18 
1905.      In  1906,   May,   2  Y2  % .      In   1907.   Dec.  2}-i%. 

ROAD. — Operates  45.50  miles  of*  track.  Connects  Binghamton  with 
Lestershire,  Hooper,  Endlcott.  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  to  be  constructed.  Standard  gauge,  60-lb.  to  94-lb. 
»  and  girder  rail;  75  motor  cars  and  27  trail  cars. 

REPORT. — Figures  for  year  ending  March  31  1907,  gross,  $305,754; 
net.  $142,844;  Int.  and  taxes,  $92,686;  surplus,  $50,158. 

OFFICERS. — Pres.  G.  T.  Rogers;  V.-P.  Geo.  E.  Greene;  Secretary,  John 
B.  Rogers;  Treas.  H..  C.  Hardie;  Gen  Man.  and  Pur.  Agt.,  J.  P.  E.  Clark; 
Office,  Binghamton.  N.  Y. — V.77,  p.  247"  V.  78,  p.  342,  701.  V.  79,  p.  1649. 

BIRMINGHAM,  ALA . 
BIRMINGHAM   RY.   LIGHT  &   POWER. 

Controlled  by  the  American  Cities  Ry.  &  Light  Co.      V.  83,  p.  36. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electric-light 
and  power  plants  of  Birmingham  and  all  the  principal  near-by  cities  and 
towns,  with  the  exception  of  the  gas  business  in  Bessemer  and  the  electric- 
lighting  in  North  Birmingham.  Franchises  covering  gas,  electric-light  and 
power  business  and  street  railway  lines  are,  with  some  unimportant  excep- 
tions, stated  to  be  perpetual.  Owns  and  operates  a  steam  heating  plant  in 
Birmingham. 

Isidore  Newman  &  .Son  of  New  York  and  New  Orleans  are  Fiscal  Agents. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100)  $3,500,000 $3,500,000  See  text 

Preferred    stock     ($100)     6%\ 

$3,500,000  cumulative / 6  J-J  3,500,000  Jne30*08,3% 

Birmingham  Ry  &  El  1st  M  gl   1894       5  g  J-J  982,000  July   2  1924 

$1,250,000    ($1,000) c*/Interest  at  Central  Trust  Co.,  New  York. 

Gen   M  ref  $10,000,000  goldf    1904       4M  g  A-O     8,720,000  April  1  1954 

($1,000) c'4  Int.  at  Commercial-Germania  Tr.  &  Sav.Bk., 

INew  Orl.,  Trustee,  or  at  N. Y. Trust  Co., N.Y. 
Ref    &  exten   M   $25,000,0001    1907       6  g  M-N         1,000,000  May    1  1957 

($1,000)        gold        sinking  Unterest  at  Old  Colony  Trust  Co,.   Boston. 

fund c*  J     Trustee,  and  N.  Y.  agency  of  company. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,702,000  are  reserved  for  prior 
liens,  $300,000  for  cost  of  additions  after  expenditure  of  first  $1,000,000; 
$1,200,000  for  cost  of  new  power  house  if  first  lien  on  same,  balance  for  80% 
of  cost  of  additions  if  net  earnings  are  1  )4  times  the  interest  on  all  bonds 
outstanding,  including  those  to  be  Issued,  and  provided  10%  of  gross  earn- 
ings have  been  expended  for  maintenance  within  previous  12  months.  The 
directors  may  make  the  rate  of  interest  on  succeeding  installments  not  to 
exceed  6%.  Bonds  not  subject  to  call.  Sinking  fund  of  V£  of  1%  of  bonds 
outstanding  starts  1918.  Of  the  Gen.  Mtge.  of  1904,  no  more  bonds  can 
be  issued.  Sink,  fund  of  K  of  1%  of  bonds  outstanding  begins  1924.  The 
bonds  are  subject  to  call  on  and  after  April  1  1909  at  105  and  Interest.  For 
the  1st  5s  of  1894,  $12,500  per  annum  is  payable  into  a  sinking  fund;  $268,- 

000  have  been  canceled. 

Dividends. — First  div.  on  pref.  stock,  of  3%,  paid  in  Jan.  1902.  and  3% 
has  been  paid  semi-annually  since  then,  to  and  including  June  30  1908;  on 
common  stock  in  1903,  3  %;  in  1904,  4%;  in  '05.  4%;  in   06,  5%;  n  1907.  n  i. 

LATEST  EARNINGS. — For  7  months  ending  July  31  1908,  gross.  $1,- 
235,602;  net,  $439,400;  charges,  $307,370;  surplus,  $132,030. 

REPORT. — For  calendar  years: 

Net  after       Interest  and 
Year.  Gross.  Taxes.         Sink.  Fund         Surplus 

1907 ...$2,220,999  $699,520  $479,506  $220,014 

1906    1,932,878  821,975  427,516  394,459 

1905    1,630,514  737,844  369,612  368.232 

1904    1,424,145  602,453  329,516  272,937 

1903    1,311.851  573,852  304,755  269,097 

1902     1,076,767  466,717  267,444  199,273 

ROAD. — Operates  133  miles  of  track  in  city  of  Birmingham,  and  ex- 
tending also  to  Bessemer,  Pratt  City,  Ensley  and  several  suburbs.  Stan- 
dard gauge.  All  but  21.3  miles  60  to  100-lb.  T  and  girder  rails.  Operates 
278  cars 

OFFICERS.— Pres.  and  Gen.  Mgr.,  A.  H.  Ford,  Birmingham;  V.-Ps., 
Geo.  H.  Davis,  New  Orleans,  and  Lee  C.  Bradley,  Birmingham;  Sec, 
J.  P.  Ross;  Treas.  and  Aud.,  0.  M.  Cory. — V.  84,  p.  803,  1427;  V.  85,  p. 
98,  220,  598,  653;  V.  86,  p.   179. 

AMERICAN  CITIES  RAILWAY  &  LIGHT  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  .Jersey  on  June  18  1006.  Has 
acquired  ovi  i  ■  %  of  the  capital  stocks  of  the  Birmingham  Ry.  Light  & 
Power  Co.,  the  Memphis  St.  Ry.,  the  Little  Rock  Ry.  &  Electric  Co.,  the 
Knoxvilie  Ry.  &  Light  Co.  and  the  Houston  Lighting  &  Power  Co.  For 
terms  of  exchange,  see  V.  83,  p.  35. 

Outstanding   Securities    American   Cities   Railway   &    Light. 

STOCK  AND  lio.NDS —        Date.        Interest.     Outstanding.       Maturity. 

Com.  $15,000,000  I  $  1  00)  _  _ $10,761,165      

I'rcf.  $12,000,000($100)  6%cum Q-J  6,906,177Oc  .'Os,iw% 

Stock.  —  Preferred  stock  may  be  redeemed  after  three  years  at  107  k.  and 
accumulated  dividends. 

Dividends  .—First  div.  on  pref.  stock. 3%, was  naid  Jan. 1907:  also  1  H% 
Apr:  lVi%  July  and  Oct.  1H%-     In  1908,  Jan.,  1  J$%;  Api  .  i  '.■',.:  July. 

1  '.,"„  and  Ocl ..  i  '.■"... 

income  Account.     For  year  ending  Dec.  31    n)07: 

Div.  on  stock  owned $521 ,965 1  General  expenses $17,348 

Other  Income 5,158  Pref.  dlvs.  (0%) 414.371 

1  

Gross  Income $527,1281      Balance,  surplus $95,404 

Combined  Learnings  of  Controlled  Companies  for  Calendar  Year. 
year.  Gross.     Net  after  tares. Int.  A  S.  f.        Surplus. 

11)07 -- $5,437,796      $2,066,093      $1,156,005  '$910,088 

1906 4,710,637         2.035,534         1,005,658         •1.029,876 

1905 3,896,713         1.716.852  849.071  867.781 

•   In   l'.)07  $218,87  1  and  In   1906  $129,981  of  surplus  was  set  aside  lor  l>ct- 

termente,  depreciation,  flsc. 

OFFICERS.  -Pres.,  J.  K.  Newman.  New  York;  V.-P..  Ceo.  II.  Davis: 
New  Orleans;  Treas..  L.  Carroll  Hoot.  New  York.— V.  83.  p.  35.  322.  1522; 
V.  84.  p.  1179.  

BLOOMSBURG,  PA. 
COLUMBIA  &  MONTOUR  ELECTRIC  RAILWAY. 
ORGANIZATION.— Incorporated  in  Pennsylvania  in  iooo.     Fran. 

run   999   years. 

STOCK  AND  HO.VDS.  Date.  Interest.  Outstanding.  Maturity. 
Stock   $375,000    ($50) $.'175,000  1007,3% 

ih   i  mortgage  $375,000  gold!    1901       5  g  .1  .1  375.000  Jan     1  1931 

($500  and  $1  .0001 o&fj  Int.  at  Commonwealth  Tr,  Co.,  Hants!).,  Tr. 
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Dividends.— First  dividend — 2  %— was  paid  Oct.  1903;  also  2%  Oct. 
1904.  2%  Oct.  1905  and  3%  Oct.  1906;  in  1907,  3%. 

EARNINGS. — For  fiscal  year  ending  June  30  1908.  gross,  573,375;  net, 
$27,911.  In  1906-07.  gross,  $80,731;  net,  $35,921;  Uxed  charges,  $18,750; 
surplus.  $17,171. 

ROAD. — Operates  18  M  miles  of  track,  extending  from  Berwick  to  Cata- 
wlssa.      Standard  guage.      56-lb.  T  rail.      18  cars. 

OFFICERS. — Pres..  B.  F.  Meyers;  V.-P.,  E.  R.  Sponsler;  Sec.  and  Treas., 
W.  M.  Oglesby,  all  of  Harrlsburg;  Supt..  Wm.  Terwllllger,  Bloomsburg. 
Offices    Bloomsburg  and  Harrlsburg. 

BLUFITON,  IND. 

MARION  BLUFFTON  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Organized  in  1905  in  Indiana.   Private  right  of  way. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common.  $850,000  ($100) $8   0,000     

First  mtge,  5850,000  ($1,000)  1   1907        5  g  J-J  720,000      Jan   1   1937 

gold,  no  s  f  &  not  red-.c&rjlnt  at  Marlon  Trusr*Co.,  Indianapolis,  Trust 

BONDS. — $130,000  are  reserved  for  future  betterments  under  certain 
restrictions. 

ROAD. — Operates  32  miles  of  track  between  Marion,  where  connec- 
tion is  made  with  Indiana  Cnion  Trac.  Co.  lines,  and  Bluffton,  Ind.,  con- 
necting there  with  Ft.  Wayne  &  Wabash  Valley  Traction.  Standard 
gauge.      70  lb.  T-rall. 

EARNINGS.— For  12  months  ending  July  1  1908,  gross,  $92,874; 
net.  $39,600. 

OFFICERS. — Pres.,  L.  C.  Davenport;  Sec.  and  Mgr.,  R  F.  Cummins; 
Treas.,  W.  A.  Kunkel;  Aud.,  J.  S.  Clark:  Supt.,  C.  W.  Clark;  all  of  Blull'lo". 

BOISE    CITY,  IDAHO. 

BOISE  &  INTERURBAN  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1896  in  Idaho. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $5,000,000  ($100) $1,150,000     .-. 

1st  mtg, S5,1  00, 000. g(51, 000)1   1896        5  g  A-O  900,000  1936 

s  f  and  sub  to  call c&r/Int.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 

ROAD.— Operates  37  miles  of  track  between  Boise  and  Caldwell,  Includ 
In?  7  miles  In  Boise.  60,  72  and  110-lb.  rail,  mostly  T.  Standard  gauge. 
Owns  a  550-ft  5-span  bridge  over  the  Boise  River.  Several  extensions  are 
proposed. 

OFFICERS.— Pres..  W.  E.  Pierce,  Boise;  V.-P.,  Julian  Kennedy. 
Pittsburgh;  Sec,  Thos.  B.  McKalg,  Pittsburgh;  Treas.,  Alexander  C. 
Thompson,  Pittsburgh;  Gen.  Mgr.,  Harry  E.  Dalton,  Boise. 


BOSTON.  MASS. 
BOSTON  ELEVATED  RAILWAY.— (See  Map  on  page  11.) 
ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.     The  company  also.  In  addition  to  regular  street 
ay  taxes,  has  to  pay  14  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  it,"  and  a  sum  equal  to  the  excess  of  the  dividends 
over  6%.     Its  charter,  however,  is  understood  to  "grant  it  exemption   from 
reduction  of  fares,  and  also  other  immunities."      (SeeMasssachusetts  RR. 
Commission,  V.  65,  p.  1223.)      Elevated  cars  run  with  electricity  by  "third- 
rail"  system:  surface  lines  by  trolley.     .Six  miles  of  elevated  road  opened  In 
June  1901;  in  Aug.  1901  put  In  operation  the  Atlantic  Ave.  Loop  Division. 
Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry.  Is 
leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Boston 
Subway.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  H  of  1  %  of 
earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  collects 
a  toll  of  one  cent  per  person,  which  goes  to  the  city.  The  tunnel  was  opened 
Dec.  30  1904.  It  extends  from  the  main  land  to  East  Boston,  1.4  miles, 
and  cost  over  53.300,000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
Is  to  construct  a  tunnel  for  elevated  trains  and  lease  same  to  the  Boston 
Elevated  Rv.  Proposition  was  ratified  by  voters  at  the  Dec.  1902  election. 
V.  75,  p.  28.  496,  1315;  V.  77,  p.  2097:  V.  82,  p.  217.  The  Washington 
Street  tunnel  will  be  completed  In  fall  of  1908.  In  1907  an  Act  was  passed 
modifying  plans  somewhat  and  permitting  Boston  Transit  Commission  to 
construct  a  subway  to  be  known  as  the  Riverbank  Subway  and  giving  this 
company  right  to  lease  same  for  25  years  at  an  annual  rental  equal  to  4  14  % 
of  net  cost  thereof.  Another  Act  passed  in  1907  authorizes  company  to 
build  an  elevated  extension  from  Sullivan  Square,  Charlestown,  to  Maiden. 
See   V.   86,    p.    105. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  all  that  com- 
pany's tracks  In  the  city  of  Boston,  amounting  to  23.753  miles.  The  lease 
Is  for  99  years  and  provides  that  besides  paying  taxes  the  Elevated  Co.  will 
pay  6H  %  of  replacement  value  (appraised  at  5353,979,  less  the  rental  of 
certain  short  pieces  of  track  appraised  at  513,866)  of  the  property  leased  as 
of  date  Feb.  16  1933,  and  4  %  on  the  cost  of  all  additions  and  betterments. 

Subways  in  Cambridge. — In  June  1906  a  measure  passed  by  the  Massa- 
chusetts Legislature  became  a  law.  which  permits  the  Boston  Elevated  to 
construct  two  subways  In  Cambridge,  and  to  Issue  stock  or  bonds  to  meet 
the  tost.  At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7  %  Interest,  less  divi- 
dends. V.  83,  p.  93.  See  remarks  concerning  these  subways  In  company's 
report  for  1906,  as  given  in  V.  84,  p.  155.  Preliminary  work  on  subways  is 
i 
tension. — An  extension  of  the  elevated  road  to  Forest  Hill  has  nearly 
been  completed.  In  April  1005  57,500,000  new  bonds  were  Issued  to 
provide  for  this  extension  and  for  payment  of  floating  debt,  &c.  See  V. 
80,    p.    1423. 

Damages  by  A'olse. — In  Aug.  1902  Judge  Mason,  In  the  Superior  Court 
at  Boston,  held  that  the  company  Is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  "V.  75,  p.  496.  This  was  affirmed  April  1903, 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

.  n  ir in*  u  est  i .mi  strei  t  Ry.     I  ndei  an  Ad  of  the  Massachusetts 

Legh:  1 1  ire,  approved  May  2*.  1908,  consolidation  with  the  West  End  Strei  t 

Ry.,  now  leased.  Is  permitted;  8%  cumulative  first  pref.  stock  Is  tobelssui  d, 

■    forthe  i-  ■  :  of  the  West  End,  and  7%  cumulative  2d 

i    the  common  stock  of  thi    West   End.     V.  86,  p.  917,  1342. 

.■•till     31  1909  to  aci -rut  i  he  Act . 

STOCK  AM)  BONDS.  Date.        Interest.     Outstanding        Maturity. 

Stock.  $23,000,000  (5100) $13,300,000  Augl5'08  3% 

Debentures,    gold ..c&r     1905       4  g  M-N         8,5oo,ooo   Mav   1    1935 

i  •!  Colony  Trust  Co.,  Boston,  Registrar. 

Debentures,  gold ..    c&rl:et7  4'A%  4,800,000  Oct      1    [937 

Bonds. — The  coupon  bona  •  are  in  denominations  of  $500  and  $i  ,000  and 
registered  boni  in    denominations  of  $1,000,  55,000,  $lo,on<>    ami 

$50,  1 

on   Vprtl  30  1907  shareholders  voted  to  Increase  the  authorized  stock  to 

(23,000,000  and  the  bonded  debl   from  $11,000,000  to    $16,800,000,  to 

provide  for  new  construction  and  equipment.     See    tatemeni  in  v.  84,  p. 

1051.      Massachusetts    Commie  Ion    was    petitioned    for    authority    to 

$8 ,000 ,000  of  the  new  stocl  todefraj   thi   co  I  oi   Cambridge  Subway; 

tiority  to  Issue  $5,800,000  oi  the  new  bonds  tor  the  cosi  oi  powei 

.  new  equip menl  and  I  lati  er  au- 

ited  In  June  1907.     Of  this  amount  $1,000,000  h 

:  135  and  1  -1 ,800,000  wen   1  old  as 

4>js  Oct.  1   1937  ($2,  md  $2,300       0  to  a 

1,    Day  &  (  <>.     V.  85,  p.  865     120  86    p,  277. 

ie  the  $8,000,000  1  id  aw  n  toi  the 

nt.     V.   85,   p.    1461. 
Dividends.— First   dividend,   2K%,   was  paid    An".    15    1898.      In    1899, 
:   In  1900,  1  !  ■  "  .   In  1901  ,  S    ,  %\   In  1902,  65  i;   In  1903,  6%;   In  190  I, 
6%;  In  1906,  6%;  In  1907,  6%;  In  1908,  Feb.,  3 
R]  P<  1  it  T.  -Rep 
30  1907  In  V.  86,  p.  105.       I    ir  1906,  In  V.  84,  p.  15 

1905  06.  1904  05. 

S -*271,0    I  16,941,776 

52,061  0,786      I 

lings 27,185  512.'.; 

Net    •  4,305,82)        4,220,235        4.072J023 

Inten  p       s 58,201  107, 

Total   net... $4,364,022     $4,327,882     $4,12 

1  lo  data  aA  allabtq  as  to 


Deductions — 

Interest  on  West  End  debt 

Taxes,  West  End 

Taxes,  Boston  Elevated 

Compensation  tax 

Rental  of  subway 

Dividends  on  West  End  stock 

Other  rentals 

Rental  to  Old  Colony  Street  Rv 

Int.  on  Boston  Elev.  funded  debt 

East  Boston  Tunnel  rental- 

Depreciation  fund 


Balance _. 

Dividend    (0";). 


Surplus  for  year 

ROAD.— Sept.  30   1907: 

Miles. 

Main  line  first  track  (6.6  m."L")  .222 

do   second  track(6.5rr. ."L")188 

Sidings,  &c.  (2.9  miles  "L"  ) 52 


1906-07. 

$650  319 

525,509 

318,189 

123,276 

207,274 

1.200,874 

9,180 

40,362 

306,389 

51,371 

100,000 

5831  ,279 
798,000 

$33,279 


1905-06. 

$653,680 

573,204 

344,823 

115,987 

201,269 

1,190,248 

9,180 

37,783 

300,000 

49,708 


1904-05 

$654,758 

579,226 

358,905 

109,202 

193,142 

1,190,248 

9,180 

33,772 

125,000 

35,398 


$831,778 
798,000 

$53,778 


$835,085 
798,000 

537,085 


Miles. 
Owned  by  West  End 395 

Leases,  trackage,  &c.(16m."L")-   67 

Total  (16  miles  "L") 462 

Electrically  equipped 456 

Cars,  3,505:  horses,  288:  electric 


Total  (16  miles  "L") 462 

Weight  of  girder  rails  Is  70  to  100  lbs. 
motors,  5,137;  snow-plows,  305;  snow-sleds,  624:  misc.  vehicles,  554 

OFFICERS.— Pres.,  William  A.  Bancroft;  V.-P..  Charles  S.  Sergeant: 
Treas.,  William  Hooper:  Sec,  Daniel  L.  Prendergast:  Compt.,  H.  L.  Wil- 
son.— V.  85,  p.  863.  920.  1143,  1460,  1576;  V.  86,  p.  105,  277.  917, 
1342. 

Companies  Controlled  by  Boston  Elevated  Railway  Co. 

(1)    West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION.— Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7  %  on  common  and  8  %  on  preferred  in  addition  to  the  payment  of 
rentals,  Interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  in  V.  65  p.  1223.  Company  Is  now  to  be  consolidated 
with  the  Boston  Elevated  Ry.  See  particulars  under  latter  company 
V.    86.    p.    920. 

In  Dec  1896  leased  the  right  to  use  the  subway  at  4H  %  of  the  net  cost 
of  subway,  stated  approximately  as  55,786,000  In  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.      See  V.  63,  p.  1065,  1117;    V.  67,  p.  528. 

In  April  1907  the  Massachusetts  Railroad  Commission  authorized 
5420,000  additional  common  stock  at  585  per  550  share,  to  cover  cost 
of  improvements  made  by  the  Boston  Elevated.  V.  84,  p.  572,  805. 
The  stock  was  at  once  offered  to  shareholders  at  that  figure.  V.  84, 
p.  932.  Of  this.  556,500  was  not  taken  by  the  shareholders,  and  In  June 
1907  the  Commission  authorized  the  sale  of  the  same  at  auction  at  not 
less  than  par.  V.  84,  p.  1369.  The  prices  received  ranged  from  81% 
to  SSVs.  V.84,p.  1553.  In  Dec.  1907  tht  Commission  authorized  a  further 
issue,  for  same  purpose,  of  $1,010,900  common  stock,  fixing  Issue  price 
at  $70  per  $50  share  (V.  85,  p.  1520.  1578),  at  which  figure  (plus  accrued 
dividend)  it  was  offered  to  stockholders  (V.  86,  p.  53);  $935,450  was  taken 
and  remaining  $75,450  was  sold  at  public  auction,  bringing  $80  %  per 
share.     V.  86,  p.   109,  482,   549. 

The  Mass.  RR.  Commission  on  Jan.  30  1908  authorized  Issuance  of  $700,- 
000  15-year  bonds  on  account  of  additions  already  made.  V.  86,  p.  287,  422. 


STOCK  AND  BONDS.—      Date. 

Com  stock  (550)511,120.150-- 

Preferred  (550)  56,400,000 

Gold  bonds  of  1894 1894 

Gold  bonds  of  1896,  $2,275.1    1896 

000  not  mortgaged f 

Gold  bonds  of  1897,  $2,700,-1    1897 

000  not  mortgaged cj 

Currency  bonds  (51.000)  notl    1900 


Interest. 

7  A-O 

8  J-J 

4Y2  g  M-S 
4  g  M-N 

4  g  F-A 

4  F-A 


Outstanding.  Maturity. 
511,120,150  Oct  '08.  3", 
6,400.000  July'08,  4% 


2,000.000   Mch 
815,000  May 


1  1914 
1  1916 


2,700.000   Feb     1  1917 

4,743,000   Aug    1  1915 
mortgage c/Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds    (51,000) c*   1902        4  F-A  5,709,000  Aug    11932 

Bonds  (5700,000) c&r  1908        4  V2   J- J  700,000     Jan  1,1923 

Bonds. — With  the  exception  of  1900  issue  (noted  above)  Interest  on  all 

Issues  is  payable  at  American  Trust  Co.,  Boston. 

OFFICERS. — Pres.,    Joseph    B.    Russell;    Treas.,    Parkman    Dexter. — 

V.  85,  p.  1463,  1520,  1578;  V.  86.  p     53,  109,  287,  422,  482,  549.  920. 

(2)  Somerville  Horse  RR. 

Owns  8.04  miles  of  track.     Leased  to  West  End  Street  Ry.  for  $9,180 
yearly — 6  %  on  $153,000  stock.     Dividends  are  payable  (M&N)  in  Boston. 


BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION.— This  company  Is  a  voluntary  association  formed  In 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies.  The 
properties  controlled  are  the  Newton  Street  Ry.  (Into  which  Waltham  Street 
Ry.  has  been  merged),  Newton  &  Boston  Street  Ry.,  Lexington  &  Boston 
Street  Ry.,  Natlck  &  Cochltuate  Street  Ry.,  Middlesex  &  Boston  Street 
Ry  ,  Natlck  &  Needham  Street  Ry.  and  Westboro  &  Hopklnton  Street 
Ry.  The  entire  Issues  of  the  stock  of  these  roads  have  been  acquired 
In  1902  secured  entire  ($324,700)  capital  stock  of  the  Waltham  Gas  Light  Co. 
V.  74.  p.  377.  (The  Waltham  Gas  earned  $208,345  gross,  $59,795  net  and 
$27,325  surplus  above  10%  dividends  year  ending  June  30  1908.)  In  1902 
also  purchased  Norumbega  Park  and  Lexington  Park.  Also  owns  all  of 
the  $50,000  stock  of  the  Suburban  Mfg.  Co.  (company  has  no  bonds). 
On  May  27  1907  amendments  to  the  declaration  of  trust  were  passed  by  the 
stockholders,  which  confers  upon  the  trustees  certain  powers  with  reference 
to  disposition  of  securities  and  other  property.  See  V.  84,  p.  1246,  1306. 
The  object  in  view  is  the  consolidation  of  the  Westboro  &  Hopklnton.  the 
Middlesex  &  Boston  and  the  Natlck  &  Cochltuate  tys.  and  application 
was  made  Sept.  1908  to  Railroad  Commission  for  permission  to  consolidate 
these  properties.  In  1908  Massachusetts  RR.  Commission  sustained 
action  increasing  fares  o  several  of  the  subsidiary  lines  from  five  to  six 
cents.  V.  87,  p.  345.  Has  acquired  freight  rights  In  several  of  the  towns 
along  Its  lines. 

STOCK. — Shares  have  n*>  par  value,  but  In  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  divi- 
dends: the  common  shares  participating  pro  rata  In  the  remaining  assets. 
(See  V.  73,  p.  1159,  1263.)  In  1904  15,635  shares  of  preferred  and  15  635 
shares  of  common  were  offered  to  shareholders  at  566  67  for  one  share  of 
preferred  and  one  share  of  common  jointly.  Listed  on  Boston  Stock  Ex- 
change In  April   1905. 

Date.        Interest.     Outstanding.      Maturity. 

Common  stock - -   47.969  sh.       ..      

Preferred  stock,  $4  per  sh.  cum O-J  47,1 19  sh.  Oct.  15'07 ,75c 

Coupon  notes,  ($1,000, $5,000 \  1908  .">  $500,000    July  1  1010 

mo. (ion  ami  525.000) /i   t.    i  Boston  Safe  Dep.  &  Trust  Co.,  trustee. 

Votes  The  notes  are  secured  by  deposit  with  trustee  of  $500,000  notes 
of  Newton  Street  Kw,  $100,000  notes  of  Natlck  &  Cochltuate  St.  Ry.  and 
5i.rio,ooo  of  the  stock  of  the  Waltham  Gas  Light  Co.  stock.    V.  87,  p.  36. 

HO  \  1). — Companies  owned  and  controlled  operate  In  i  lie  aggregate  about 
141    miles  of  track  from  Needham  on  the  south  to  Lowell  on  Hie  north,  and 

connecting  at  tiir  <  points  with  the  tracks  of  the  Boston  Elevated  My.  At 

Westboro  connection    Is   made   With    the    Worcester  Consolidated. 

Dividends—  First  of  $1  on  preferred  paid  \pril  1902;  also  SI  July  1902 
and  $1  Oct.  1902.  In  1903,  $4;  In  1904,  $3;  In  1905,  52;  In  1906, $2  75; 
In   1907,   S3.      In  Jan.    1908   dlv.   was   passed,   making  arrears  of  dlvs.   to 

i hat  date  $7.75.    v.  85,  p.  1645.     None  since. 

REPORT.     For  <  ir  ended  Sept.  30  1907:   Income,  gross,  $244,- 

910  net,  $188,490:  dividends,  $141 ,357;  surplus,  $47,133;  I  iss  on  Concord 
&   B  ston   Street    Ry.,  $1,122. 

OFFICERS.  ■  Pre*.,  Adams  I).  Claflln;  V.-P..  Wm  P.  Hammett; 
Treas.,  Alden  E.  Vlles:  Sec,  A.  A.  Ballantlne;  Ai  rreas.,  G.  M.  Cox.  V. 
V.  86;  p,  1466,  1528;  V.  87.  p,  36,  3  15 

(1)    Lexington  &   Boston   Street  Ry.— Trolley. 

ORGANIZATION.— Incorporated  In  June  1899.  Operation  begun  In 
\l  13     1900, 

stock  AND  BONDS.         Date.       Interest.    Outstanding.      Maturiti. 

Stock  $525, ($100)      $525,000  In'08-04,1% 

Fli   !   mi  10,000  gold      19  '"       4  !  ■  g   \  0         500,000  July    1  1920 

($l,ooo) c*  J  Interest  a  on  Trust  Co.,  Boston,  Trust. 

Current  liabilities  Sept.  30 '07.   ..   - 205,227 

Bonds  are  ubji  cl  to  call  b(  tore  July  l  1906  at  1 10.  then  until  July  1  1910 
at  in? '  ■  ami  thereaftei  ai  10  i 

i    lf,     i  .',         •,  .  at,  30   1907;  Gross,  $151,134;  net,  $40,477; 
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ROAD. — Owns  and  operates  32.356  miles  of  track,  leases  0.745  miles-' 
total.  33.101  miles,  extending  from  Arlington  Heights  (terminus  of  Boston 
Elevated  .system)  through  Lexington  and  Bedford  to  Blllerlca,  where  cars  go 
through  to  Lowell  without  change,  and  also  to  the  Sullivan  Square,  Charles- 
town,  station  of  the  Boston  Elevated  Rv.,  with  branches  to  Waltham  and 
toConcord:  lai-1  with  95-lb.  girder  rail  and  60  and  70-lb.  Trail;  operates  170 
motors,  23  box  and  38  open  cars:  total,  61  cars;  7  snow-plows,  2  work  cars. 
—  V.   83,  p.   155,  818. 

(2)  Natick  and  Cochituate  Street  Ry. — Trolley  road. 
ORGANIZATION. — Stock.  5100,000,  par  $100.     No  bonds.     Current 

liabilities  Sept.  30  1907,  5213,844. 

Dividends. —  In  1898-99  to  1902-03,  Inclusive,  paid  8%  per  annum;  In 
1903-04,  2%:  In  1904-05,  none;  In  1905-06,  6%;  In  1906-07,  2%.  l&H  miles 
of  track. 

Earnings. — Year  to  Sept. 30  1907:  Gross.  5100,078:  net.  516, "SO-  charges, 
514.766;  dividends,  52,000;  surplus,  514. 

(3)  Newton  Street  Railway. — A  trolley  road. 

ORGANIZATION.— Chartered  in  1887.  hi  Dec.  1903  the  Railroad  Com- 
mission authorized  an  issue  of  5292.000  stock,  share  for  share, for  the  stock 
of  the  Commonwealth  Avenue  Street  Ry.  and  5115,000,  share  for  share, 
for  the  stock  of  the  Wellesley  &  Boston  Street  Ry.     V.  77.  p.  2098. 

In  Oct.  1907  Massachusetts  RR.  Commission  approved  the  consolidation 
of  this  company  with  the  Waltham  Street  Ry.  (previously  operated  under 
agreement i  and  the  issue  of  5100,000  new  stock  with  which  to  buy  the 
$100,000  stock  of  the  latter  road. 

On  August  1  1908  Massachusetts  RR.  Commission  gave  a  decision  sus- 
taining company's  right  to  charge  6-cent  fares  and  to  charge  one  cent 
extra  (beyond  the  ordinary  live  cents)  for  each  transfer  Issued.  See 
V.  87,   l).  345. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  5907.000  (par  5100) Q-J  Ss22,000    '06-'07,2^ 

Newton  St  Ry  1st  M  cur  not     1892  5  J-J  500,000  July   1  1912 

subjtocall  (5500)  $500,000JInt.  pay.  at  Am.  Loan  &  Tr  Co.,  Bost..Trus. 
Commonwealth  Ave  first  rutgl    1896       5  g  FA  75,000   Feb     11916 

$75,000  (S500)  gold e*JInt.  at  Internat.  Tr  Co.,  Boston,  Trustee. 

Waltham    St    Ry    1st    mtgej    1905       5  g  J-D  100,000  1925 

5100,000  (51.000).. lint,  at  American  Trust  Co.,  Boston,  Trustee. 


Current  liabilities  Sept  30  1907 

ANNUAL   REPORT.— For   years   ending   Sept 
include  Waltham   Street  Ry.) 

1907.  1906. 

Gross  earnings. ..5363, 049   5361,596 

Net 94,367      107,608 

Interest. taxes,  &c.     73.772       66,411 


Balance  for  divs.. 

Dividends  paid 

Balance,    surplus 


515.954 
30  (1907   earnings  only 


1907.  1906. 

520,595  $41,197 

18,050  36,100 

2,546  5.097 


ROAD. — Owns  from  Newton  to  Waltham,  Watertown,  &c,  13.30  miles 
track  (measured  as  single);  sidings,  &c,  0.57;  trackage,  2.49;  total,  16.36 
miles;  Commonwealth  Avenue  Street  Ry.,  7.62  miles;  Wellesley  &  Boston 
Street  Rv.,  8.66  miles;  Waltham  Street  Ry.,  7.183;  total  oper.,  47.547  miles. 
— V.  78,  p.  2442,  2599;  V.  85,  p.  921. 

(4)  Newton  &  Boston  Street  Railway.— Trolley. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000,  par  $100 $200,000     

1st  mtge  for  $500,000 \   1892       5  J-J  200.000  July  1   1912 

Not  subject  to  call.  jlnt.  payable  at  Am.  Tr.  Co.,  Trustee,  Boston 
Current  liabilities  Sept  30  1907 392,193 

Dividends. — In  1898,  5%;  in '99,  Jan.,  1  M  %:  in  April,  \\i%.  None  since. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross.  574,005;  net,  $4,154; 
Interest,  taxes,  &c,  $34,513:  balance,  deficit,  530,359. 

ROAD. — Owns  9.748  miles  track;  track  leased,  5.618  miles;  Total 
trackage.   Including  sidings,   15.443  miles. 

(a)   Newtonville  &  Watertown  Street  Ry. — Trolley. 

ORGANIZATION. — Operates  about  5  miles  of  track.  Stock.  $50,000; 
outstanding,  $50,000;  par  $100.  Unfunded  debt  Sept.  30  1907,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897,  at  a  rental  of  7.2  %  per  annum  on  the  stock,  payable  February  and 
August. 

(5)  Middlesex  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Organized  in  1907  and  took  over  the  South  Middle- 
sex Street  Ry.,  sold  at  receivers'  sale  July  1  1907.  Application  was  made 
Sept.  1908  to  Massachusetts  RR.  Comm  sslon  for  permission  to  consolidate 
with  the  Westboro  &  Hopkinton  St.  Ry.  and  Natick  &  Cochituate  St.  Ry. , 
and  also  to  issue  $140,000  additional  stock  to  exchange  for  like  amount  of 
stock  of  latter  two  companies.     V.  85,  p.  221. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000 --        - $300,000     

So  Mid  St  Ry,  $100,000,  gold../ 1895       5  g  F-A  100,000   Feb     11915 

I  Interest  at  International  Trust  Co.,  Boston. 
Current  liabilities  Sept.  30  1907 126,604. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross  (of  Middlesex  & 
Boston  and  South  Middlesex),  589,875;  net,  527,683;  charges,  58,453;  divs., 
$3,000:  surplus,  $16,230. 

ROAD. — Owns  15.898  miles  of  track  and  runs  from  Hopkinton  to  South 
Natick:  rails,  75-lb.  T.      Total  operated,  16.067  miles. — V.  85, p.  221. 

(a)  Natick  &  Needham  Street  Ry. — Was  leased  to  South  Middlesex  St 
Ry.  (now  the  Middlesex  &  Boston  St.  Ry.)  at  rental  of  4  %  on  the  550,000 
stock  and  Interest  on  bonds.  Receiver  ceased  operating  road  In  Jan.  1904, 
and  property  is  practically  dismantled.  Has  outstanding  550.000  of  5"„ 
1st  mtge.  gold  bonds  due  Feb.  1  1921.  Formerly  owned  5.822  miles  of 
track. 

(6)  Westboro  &  Hopkinton  Street  Ry. 

ORGANIZATION. — Incorporated  in  1901.  and  owns  road  from  Westboro 
to  Hopkinton,  6.431  miles.  Stock,  $40,000;  par, $100.  Bonds,  first  mtge., 
5%,  $40,000,  due  Nov.  1  1922.  Current  liabilities  Sept.  30  1907,  510,100. 
.Earnings  for  year  ending  Sept.  30  1907,  gross,  $13,917;  net.  $2,799;  fixed 
charges,  $2,258;  surplus,  $541. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Electric  light  and  street 
railways. 

ORGANIZATION. — Formed  in  May  1899.  Is  not  an  Incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus 
tees,  who  hold  the  title  to  its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combination,  In  June 
1899,  in  offering  some  of  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  51,050),  stated  that  "the  Declara- 
tion of  Trust  contains  strict  provisions  against  the  creation  of  any  indebted- 
ness whereby  any  shareholder  or  trustee  can  beheld  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  are  only  two  operating  companies,  namely  the 
Boston  &  Northern  St.Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co. The  following  Is  a  list  of  the  companies  controlled, 
with  tin  I]  share  capital,  Sept.  i 

COMPANIES  CONTROLLED   SEPT.    1  1908. 

Shares.  |  Shares. 

Boston  &  No.  St.  Ry.  Co 110,432    Hyde  Park  Klcc.  Light  Co...     2,875 

Old  Colony  Street  Hy.  Co...   77,1221  

Total 190,429 

Of  the  above  190,429  sha  i  Ically  all  were  at  the  date  given  owned 

by   the    Massacliu  -  The   system   comprises  electric 

Street  railway  lines  In  22  cities  and  70  towns  In  !. astern  Massachusetts  and 
New  la  er  the  c  rcater 

part  of  the  street  railway  ml  as  Nashua.  ,\.  n  ., 

and  Newbury  port  and  Gloucester,  Mi  b  as  far  as  Fall  River  and 

New  Bedford,  Mass.,  .  it.   [.,  connecting  directly  with  the 

street  railway  system  of  Varlou  lighting  companies 

doing  i>  [so  Included , 

A  \  I)  BONDS.-    i  I    tlilcates 

of  participation,  which  give  the  o  p  est  In  the  shares 

held 

tion  in  Massachusetts.     Listed  on  thi  In  April  1901, 

$5,500,000  pn  terred  stock  was  authorized  .May  2:*  1902  and  Bold  to  a  syndi- 
cate. For  consolidated  balance  sheet  of  companies  controlled,  sec  V.  85,  p. 
1457;  Uii  of  1 1n-  com       i   - 

>.t.   30    i;»07.   si7.8H2.ooo   funded   debl    Sept.   30    1907  and 
$2,685,000  bo 


Date. 

Common     stock,     par 

($1  I 
Prel  ($20,- 

."..".7. 

Coupon     note  1, 
red   at    102   any   lot   date  (interest    at    <»id    Co 

($1,000),    gold J       Boston,     Tins' 


1  .1  .1 

.1  .! 


1.     Dividends. 
514,21):;. 10,,     

20,. ',.-,7, 401)    July  '04,2% 

0  1,000  July   1    1910 
1  ompany 


Of  the  new  coupon  notes  of  1905,  $2,700,000  were  Issued  to  retire  the 
prior  notes.  The  collateral  for  these  notes  consists  of  $3,656,300  stock  of 
the  Old  Colony  St.  Ry.  and  $718,700  stock  of  the  Boston  &  Northern 
St.  Ry.     See  V.  81,  p.  726.  1436. 

REPORT. — Report  for  the  year  ending  Sept.  30  1907  (see  "Chronicle" 
Dec.  7  1907,  p.  1457),  shows  receipts  from  dividends,  $880,837;  from  Inter- 
est on  notes,  &c,  $82,004;  total.  $962,841;  expenses,  $16,630;  Interest,  $157- 
500;  surplus,  $788,711;  previous  surplus,  $778,174;  total  surplus,  $1,566,885 

CONSOLIDATED  INCOME  ACCOUNT  OF  CONTROLLED  COS.* 
Year  end.  Sept.  30 —  1906-07.  1905-06.  1904-05.  1903-04. 

Earnings $7,758,511      $7,518,240      $6,734,127      $6,380,863 

Expenses 5,000,652        4,883,552        4,456,303        4,479,520 

Net  earnings- $2,757  859     $2,634,688     $2,277,824     $1,901,343 

Charges 1,702,623        1,594,503        1,543,514        1,462.626 

Divisible  Income $1,055,236      $1,040,185         $734,310         $438,717 

Dividends 880,773  710,406  372,448  466,003 

Balance $174,463         $329,779         5361,862    def.$27.286 

♦The  Georgetown  Rowley  &  Ipswich  Is  Included  In  1906-07,  1905-06  and 
1904-05.  but  Is  not  Included  In  preceding  years. 

DIVIDENDS.— First  dlv.  on  pref.  stock,  2  %,  was  paid  Dec.  1  1899;  also 
2%  June  1  1900.  Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 
1901 ;  July  1901 ,  2  %;  In  1902,  4  %;  In  1903,  4  %;  In  1904,  Jan.,  2  %;  July,  2  %. 
The  Jan.  1905  dividend  was  passed  and  none  paid  since.  See  V.  79,  2642, 
2456,  and  V.  85,  p.   1646. 

PLANT. — The  street  railways  controlled  have  891.68  miles  of  main  line 
and  931.94  miles  of  track,  and  own  and  operate  2,020  cars,  of  which  927  are 
closed  and  1 ,093  open  cars;  power  stations,  16,  with  a  capacity  of  53,410. 

OFFICERS. — Pres.,  Gordon  Abbott;  V.-P.,  Charles  E.  Cottlng;  Sec 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed:  Gen.  Mgr.,  P.F.  Sullivan 
Gen.  Auditor,  D.  Dana  Bartlett.  Executive  Committee:  Messrs.  Gordon 
Abbott,  Charles  Francis  Adams  2d,  E.  N.  Foss,  Percy  Parker,  Philip  L. 
Saltonstall,  Charles  E.  Cottlng  and  Philip  Dexter.  Office,  84  State  St., 
Boston.  V  83.  p.  626,  818.  1411.  1467:  V.  84,  p.  51;  V.  85,  p.  531,  1210, 
1339,  1457.  1577,  1646;    V.  86,  p.  668. 

(1)  Boston  &  Northern  Street  Ry. — An  electric  road. — (See  Maponp.  13.) 

ORGANIZATION.— This  was  the  Lynn  &  Boston  RR.,  but  on  July  23 
1901  name  changed  to  present  title.  The  Lynn  &  Boston  RR.  was  Incor- 
porated under  laws  of  Mass.  April  6  1859.  In  1900  absorbed  the  Gloucester 
St.  Ry.  (which,  Jan.  18  1900,  had  absorbed  the  Rockport  St.  Ry.)  and  the 
Wakefield  &  Stoneham  St.Ry.,  which  latter,  on  Dec. 31  1899,  had  absorbed 
the  Woburn  &  Reading,  the  Salem  &  Wakefield,  the  Mystic  Valley  and  the 
Reading  &  Lowell.  In  April  1901  acquired  the  Beverly  &  Danvers.  In 
May  1901  absorbed  the  Lowell  Lawrence  &  Haverhill  and  the  North  Wo- 
burn. The  Lowell  Lawrence  &  Haverhill  had  In  Nov.  1900  been  consoli- 
dated with  the  Lowell  &  Suburban,  and  the  latter  had  previously  received 
authority  to  lease  the  Nashua  St.  Ry.  On  Mch.  2  1903  absorbed  the 
Gloucester  &  Rockport  St.  Ry.,  previously  leased. 

In  June  1903  received  permission  to  Issue  stock  in  exchange,  share  for 
share,  for  Middleton  &  Dan  v.  stock  and  for  Law.  &  Read  St.  Ry.  stock. 
The  Middleton  &  Danvers  had  previously  absorbed  the  Haverhill  &  Ando- 
ver  St.  Ry.  and  the  Lawrence  &  Reading  had  absorbed  the  Reading  Wake- 
field &  Lynftneld  St.  Ry.  In  Sept.  1906  exchanged  its  stock  for  stock  of 
the  Georgetown  Rowley  &  Ipswich  St.  Ry.  and  the  Lowell  &  Boston  St.  Ry 
V.  83,  p.  818. 

In  Nov.  1907  RR.  Commission  granted  permission  to  Issue  $410,000 
additional  ref.  mtge.  bonds,  which  will  make  total  of  these  bonds  out- 
standing $2,586,000.  On  March  17  1908  shareholders  authorized  an  Issue 
of  $1,250,000  6%  cumulative  preferred  stock  to  retire  floating  debt.  Stock 
to  be  subject  to  call  at  120.  V.  86,  p.  720.  Massachusetts  Railroad  Com- 
mission has  been  petitioned  for  permission  to  Issue  same. 

In  1907  obtained  permission  to  do  a  freight  business  In  a  majority  of  the 
towns   along   Its   line. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.  Last  dlv.. Ac 

Stock  (par  $100) $11,043,200   In  1907,  5  % 

Ref  mtge,  $15,000,000,  gold)    1904       4  g  J-J  2,176,000  July  1   1954 

($1,000) c'JInt.  at  American  Trust  Co.,  Boston,  Trustee. 

Naumkeag  Street  Ry  consolf   1890       5  J-J  711,000  July  1   1910 

mtge    ($1,000) 1  Interest   at    Knickerbocker  Tr.   Co.,   N.    Y. 

IManhattan  Trust  Co.,  N.  Y..  Trustee. 

Lynn  Belt   1st I    1890       5  M-N  $100,000  May  1   1910 

[American  Trust  Co.,   Boston,   Trustee. 

Essex  Electric  1st J   1891        6  J-J  100,000  Jan    1    1911 

(.Old    Colony    Trust    Co.,    Boston,    Trustee. 
Lynn  &  Boston  1st  mtge,  g,\   1894       5  g  J-D  3,723,000   Dec   1    1924 

$5,379,000    ($1,000) c'/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

G  R  &  I   1st  mtge  ($1,000),!    1900       5  g  J-D  180,000  June  1  1920 

$180,000.  gold.. ../Int.  at  Mercantile  Trust  Co.,  Boston,  Trus. 

H  G  &  D  1st  mtge 1899  5  35,000  Mch   1    1919 

Coupon  notes,  $405,000 1897       6  A-O  405,000  April  1  1917 

Plain  bonds  secured  by  Lynn 

&  Boston  mtge  of  1894 — 

Lynn  &   Boston,  deb 1892       5  M-S  186,000  Mch  1    1912 

Naumkeag,  deb 1890       6  M-S  24,000  Sept  1   1910 

do  1891        6  J-J  10,000  July  1   1911 

Gloucester  Es'x  &  Bev  1st  M,\    1896       5  g  J-D  125,000   Dec   1    1916 

$125,000  ($1,000),  gold.c*  J  Interest  at  Amer.  Tr.  Co..  Boston,  Trustee 
Wakefield    &    Stoneham    lstt    1895       5  g  M-S  150,000  Mch  1   1915 

mtge.  $150,000,  gold cj 

The  last  Issue  Is  redeemable  at  105  after  March  1  1900.  Interest  at  Amer- 
ican Trust  Co.,  Boston,  Trustee. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6  %  coupon  notes  due  Oct. 
15  1916,  Interest  payable  April  and  October, 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1  1915. 

LOWELL  LAWRENCE    &   HAVERHILL. 

STOCK   AND   BONDS—-       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100),  common Was  exchanged  for  Lynn  &  Boston. 

Merrimack  Valley  Street  Ryl    1891        5  g  A-O  $342,000  April  1  1911 

1st  mtge,  gold /Interest  at  Inter.  Tr.  Co.,  Trustee.  Boston. 

Lowell  Lawrence  &  Haverhllll    1893       5  g  J-D  902.000  June  1  1923 

1st  mtge,  $1,900,000,  gold.^Subj.  to  call  for  the  sink,  fund  at  105  &  Int. 

$1  000  c'JInt.  at  Amer.  Trust  Co.,  Trustee,  Boston. 

People's  St   Ry,   West   New-j    1898       5  J-J  64,000  Jan    1    1928 

bury,   Mass,   1st  mortgage  (Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed j 

Low.  Law.   &  Hav.  Consols  of  1893  are  reserved  for  Merrimack  Valley 
bonds  when  doc 
Lowell  &  Sub  St  Ry  1st  mtge, "I    1891         5  g  J-D  1.000,000    Dec    1    1911 

1891, gold c'/Int.  at  the  Amer.  Tr.  Co..  Boston,  Trustee. 

Bonds. — Of  the  $15,000,000  Boston  &  Northern  bonds,  $7,941,500  are 
reserved  to  retire  prior  liens.  These  bonds  have  no  sinking  fund  and  are 
not  subject  to  can.  of  the  $5, 37D. 000  first  mortgage  bonds  of  the  Lynn  & 
Boston  RR.,  $363,000  have  been  canceled,  and  the  unissued  balance  Is  to  be 
used  tO  take  up  oilier  bonds.  The  Merrimack  Valley  St.  Ry.  1st  mtge 
bonds  are  redeemable  at  option  at  an\   t  line  alter  1 II  years  from  their  date. 

DIVIDENDS.— From  1880  to  Oct.  1899,  lncl  8%.,  yearly;  In  1900.  7  %; 
In  1901.  6%;  In  1902.  0"„;  In  1903.  5%;  in  1904.  2  !  _.  %;  In  1905.  2%;  in 
1906,  5%:  In   1907, 

ROAD. — Comprises  the  lines  of  the  Mass.  Electric  Companies  north  of 
Boston,  embracing  460.791  miles  of  main  and  2d  main  line  and  479.405 
miles  of  track — all  owned. 

WM'Ai.  REPORT. —  Ei'  ir  ending  Sept.  SO  1907,  of  all  com- 

panies Included  in  the  Boston  &  Northern  St.  Ry.:  cross.  $4,018,992;  net, 

'•  689;  oilier  Income,  $11,31-1;  charges,  $1,036,077;  dividends  (5";,), 
,52.160 

OFFICERS.— Pres.,  Patrick  F.  Sullivan,  Lowell;  Treas..  C.  R.  Rock- 
well,    v.  81.  p.  1846:   V.82,p.ll55;    V.     1,  p.  995:    V.  86,  p.  720,  1223. 

(n)  Boston  &  Chelsea  Street  Ry. — Owns  4.370  miles  of  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6%  on 
S121 ,000  stock,  payable  A.v>  i 

(b)    Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION.  Incorporated  June  2-1  1889.  Leased  from  July  1 
1895  for  99  0  Lynn  &  Boston  (now  Boston  &  Northern) ,  which  guar- 


Sept.,  1908.  J 


ELECTRIC  RAILWAYS 


15 


anteed  Int.  on  the  550,000  old  bondsof  1890  (which  have  since  been  retired) , 
and  now  guarantees  interest  on  the  $50,000  new  mtge.  of  1908  g  ven  bd.iw 
and  dividends  on  550,000  stock  from  July  1  1898  at  5%  per  annum. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100)    5  J-J  $50,000   See  text. 

Bost.    &   Revere   Elec  St  Ryl   1908        5  g  M-S  50,000   Sept    1  1928 

$50,000  gold  ($1,000) c*  JInt.  at  Amer.  Trust  Co.,  Boston,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  interest  date 
on  six  weeks'   notice. 

ROAD. — Total  track,  3.812  miles. 

(c)   East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  18.6  miles  of  track;  sidings,  switches,  &c, 
0.8;  total,  19.4  miles.  Leased  May  1  1893  to  Lynn  &  Boston  (now  Boston 
&  Northern)  for  99  years  at  a  rental  till  May  1  1896  of  $18,000  yearly  in 
addition  to  fixed  charges:  then  till  May  1 1901,  $24,000  yearly;  and  for  re- 
mainder of  lease.  $30,000  yearly.  Eight  per  cent  dividends  had  been  paid, 
but  on  May  1  1901  were  increased  to  10  %. 

STOCK  AND  BONDS —        Date.        Interest.       Outstanding.    Maturity. 

Stock  ($100)   $300,000.. 10  $297,700  See  text. 

Plain  bonds,  int.  gu.  (end)...    1898  5  M-S  120,000  Sept   1  1918 

Refd  bonds,  int.  gu.  (end)--.    1902  4  J-J  100,000  Jan     1  1922 

Interest  at  State  National  Bank,  Boston. 

The  lessee  In  the  lease  agreed  to  stamp  both  issues  of  the  bonds  with  a 
guaranty  of  the  interest — principal  is  nut  guaranteed. — V.67,  p.  482. 

((f)      Nashua  Street  Railway. — Trolley. 

ORGANIZATION. — Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Boston 
&   Northern  through  consolidation. 

Rental. —Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  in  1901 
5  %  in  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK,  BONDS,  &c. —        Date.        Interest.     Outst'd'g.  Dlv  .&maturlty 

Stock,  $325,000  (par  $100)... $325,000      See  text. 

First      mortgage,      $150,0001    1901        4  g  A-O  150,000  Oct     11931 

($1,000),  gold c'JInt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. —  Entire  issue  may  be  called  on  and  after  Oct.  1  1906  at  105  and 
accrued  interest.     Interest  guar,  by  the  Boston  &  Northern  St.  Ry.  2. 

ROAD. — Operates  15.52  miles  of  track. 

(e)      VVinnisimmet  (Street)   RR. 

ORGANIZATION. — Owns  2.06  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock  is  $50,- 
000;  par  $50.      Dividends  in  1894  to  1907  inclusive  6%  per  annum. 

(2)     Old  Colony  Street  Ry. —  (.See  Map  page  13). — A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  Feb.  15  1901  name  was  changed  as  above.  The  Brockton 
Street  Ry.  was  a  consolidation  of  the  Broctkon  Street  Ry.,  East  Side 
Brockton  &  Holbrook  and  Whitman  Street  companies.  In  1900  was  con- 
solidated with  the  Boston  Milton  &  Brockton,  the  Brockton  Bridgewater  & 
Taunton,  the  Brockton  &  East  Bridgewater  and  the  Taunton  &  Brockton. 
Subsequently  was  also  consolidated  with  the  Qulncy  &  Boston  and  the  New 
Bedford   Middleborough   &   Brockton. 

In  Nov.  1900  Mass.  RR.  Commissioners  approved  proposition  to  purchase 
the  South  Shore  &  Boston  and  the  West  Roxbury  &  Rosllndale.  The  South 
Shore  &  Boston  comprised  the  Bralntree  &  Weymouth  Street  Ry.,  the 
Bridgewater  Whitman  &  Rockland,  the  Hingham  Street  Ry.  (the  latter 
being  a  consolidation  of  the  Hingham ,  the  Hull  and  the  Nantasket  Electric) 
the  Hanover  Street  Ry.  and  the  Rockland  &  Ablngton  Street  Ry.  The  West 
Roxbury  &  Rosllndale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
urban, the  Norfolk  Central  and  the  Needham  &  Boston. 

In  Jan.  1901  also  received  authority  to  acquire  the  Globe  St.  Ry.  (after  the 
Globe  St.  Ry.  had  first  absorbed  the  Dlghton  Somerset  &  Swansea  St.  Ry., 
the  Taunton  St.  Ry.  and  the  Providence  &  Taunton).  On  July  1  1901 
leased  the  Newport  &  Fall  River  Street  Ry. 

In  Nov.  1907  RR.  Commission  granted  permission  to  issue  $200,000, 
additional  ref.  mtge.  bonds.whlch  will  make  amount  outstanding  $3,092,000. 
Shareholders  March  17  1908  authorized  an  issue  of  $750,000  6%  cumulative 
preferred  stock,  said  stock  to  be  subject  to  call  at  120.  V.  86,  p.  721. 
Mass.  RR.  Comm.  has  been  petitioned  for  permission  to  Issue  same. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's  track 
In  the  City  of  Boston  for  99  years.  The  lease  provides  for  the  payment-of 
all  taxes  and  also  6H  %  on  replacement  value  (appraised  at  $353,979,  less 
the  rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903  and  4  %  on  all  additions  and  betterments. 

Freight  rights. — In  1907  Mass.  Commission  granted  authority  to  carry 
freight  and  express. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) $7,712,200  In   '07,    4% 

Ref     M,     $10,000,000,     gold!    1904        4  g  J-J  2,892,000  July    11954 

($1,000) c*jlnt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Br'ckt'n  St  Ry  bondsl     All     1    1890       4^  A-O  33,000  April  1  1910 

Bonds,  gold lequallyl    1892       5  g  J-J  15,000  Jan     11912 

Brockton  (Consol)  St}     se-      }  11894       5  g  A-O  689,000  Oct     11924 

Ry    1st    M    $750,-1  cured    \\     Subject  to  call  at  105  and  Interest. 

000,  gold J  J  J      Interest  at  State  Street  Trust  Co. 

Boston    Milton    &    Brocktonl    1899       5  J-J  100,000  July    1  1919 

1st  mtg  bonds,  $100,000..  Jlnt.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 
Br'ckt'n  Bridgewater  &  Taunl    1897       5  g  F-A  200,000  Aug    1  1917 

lstM,g,$200,000($l,000)c'JInt.  at  Am.  Tr.  Co..  Boston,  Trustee. 
Brock  &    E    Bridgewater  lstl    1898       5  g  F-A  30,000  Feb     1  1918 

M,  g,  $30,000 /Int.  at  Am.  Tr.  Co.,  Boston,  Trustee. 

Taunton     &     Brockton     lstl    1897       5  F-A  100,000  Aug    1  1917 

mortgage.    $100,000 Jlnt.  at  State  St.  Tr.  Co.,  Boston,  Trustee. 

N  Bedford  M'dleboro&  Brock  \   1900       5  g  J-J  325,000  Jan     1  1920 

1st  M,$325,000($1.000),  g.JInt.  at  Am.  Tr.  Co.,  Boston.  Trustee. 

Bralntree  mortgage ...(  1894       6  J-J  35,000  July  25  1914 

I State  St.  Trust  Co.,  Boston.  Trustee. 

Globe  Street  Railway  Securities. 

Date.       Interest.     Outstanding.      Maturity. 
1st  M,  $750, 000,  gold,  $l,000f    1892        5  g  A-O  $750,000  April  1  1912 

each c*\  Redeemable  at  105  and  Int.  after  April  1  1902 

lint,  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Debentures,  g   ($1,000) cf    1892       5  g  J-J  550,000  July    1  1912 

Debentures,  g   ($1.000) c<    1894       5  g  M-S  125,000  Mch    1  1910 

I  Int.  on  the  Globe  Street  debentures  is  pay- 
i     able  in  New  York  at  New  York  Trust  Co. 
Dlghton    Somerset    &    Swanl    1896       5  g  J-D  109,000  Dec    11915 

b'ds,  $125,000,  g,  s  f,  redyint.  at  International  Trust  Co.,  Boston,  Tr. 
105,  after  June  1  '01($l,000j  Sinking  fund  Is  $3,000  a  year. 

Taunton  St  Ry  1st  M f    1894  5  J-J  350,000  Jan     11914 

Do         Debentures \    1894  5  M-S  200,000   Mch    11914 

I  Int.  on  Taunton  Street  Ry.  bonds  payable  at 
I     Am.    Trust  Co.,  mortgage  trustee,  Boston. 
Prov.  &  Taunton  St  Ry  1st  g\   1898       5  g  M-S  150,000  Sept   1  1918 

($1,000),  author'd  $200,00  )     American  Trust  Co.,  Boston,  Trustee. 

South   Shore  &    Boston   St.   Railway   Securities. 

Dale.        Interest.     Outstanding.      Maturity. 
Bonds.  1st  M  ($1,000),  gold,]    1899  5  F-A  $335,000  Aug    1  1919 

$1,000,000    /Int.  at  American  Trust  Co.,  Boston.  Trustee 

Bralntree    &    Weymouth    lstl    1897       5  g  M-S  80,000   Mch    1  1917 

U.  gold.  $80,000 Jlnt.  at  International  Tr.  Co..  Boston.  Trustee 

Bridgewater    Whit    &    Rock.l    1897       5  g  M-N  85,000  Nov    1  1917 

1st  mtg,  gold.  $1,000  ...c'JInt.  at  American  Trust  Co..  Boston. 
Rorkland     &    Ablngton,    lstl    1895       6  g  M-N  100,000   May    1  1915 

mtg,  $100,000,  gold c'JInt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

West   Roxbury  &   Roslindale   St.   Railway   Bonds. 

Date.        Interest.     Oustandlng.      Maturltu . 

1st  M.  $150,000,  g.sf  ($500),  1    1896        5  g  M-S  $137,500   Sept    11916 

red  at  103  afterSep  1  '01. c'JInt.  at  Internat.  Trust  Co.,  Boston.  Trustee. 

Norfolk     Central     1st     mtg.f   1898       5  g  J-J  47,500  July    1  1918 

gold.  $100,000 •!  (Subject  to  call  after  July  1  1903.) 

lint,  at  Internat.  Trust  Co..  Boston,  Trustee. 
'  >lk  Suburban,  1st  mort-1    1894  5  J-J  59,000  July       1914 

gage  _ — (Int.  at  Internat.  Tr.  Co..  Boston.  Trustee. 

Bonds.— Of  the  new  $10,000,000  Old  Colony  Street  Ry.  mortgage,  $4.- 
609.500  are  reserved  for  prior  liens.     These  bonds  are  not  subject  to  call. 
ntrldrnds. — Rate  1892  to  1898  Inclusive  was  6%;  In  1899,  8%;  In  1900. 
.:  In  1901.  6%;  In  1902,  5%;  In  1903,  5%;  In  1904,  3%;  In    1905,  2% 
In    1906.  2%:  111    '  l"7.    I  ■'... 

ROAD. — Consolidated  system  operates  353.308  m.  main  and  2d  main  line 
(including  the  Newport  &  Fall  River  St.  Ry.)  and  396.615  miles  of 
(which  Includes  track  leased  to  Boston  "L"),  comprising  the  lines  of  the 
Mass.   Electric  Companies  south  of  Boston. 


REPORT  of  consolidated  companies  (Including  Newport  &  Fall  River) 
for  year  ending  Sept.  30  1907,  gross,  $2,781,955;  net,  $994,355;  other  In- 
come, $124,708;  charges,  $714,792;  dividends,  $308,488  (4%);  surplus. 
$95,783.     V.  81,  p.  1846;  V.  82,  p.  870;  V.  86,  p.  721. 

(a)     Newport  &  Fall  River  Street  Ry. 

ORGANIZATION. — Organized  Jan.  1898.  July  1  1900  consolidated 
with  Newport  Street  Ry.  Has  also  consolidated  with  Newport  Illuminat- 
ing Co.  Embraces  20.59  m.  of  track  In  and  between  Newport  and  Fall  River; 
also  electric  lighting.  Was  leased  on  July  1  1901  for  99  years  to  the  Old 
Colony  Street  Ry.  for  a  rental  of  6  %  per  annum  and  Interest  on  bonds. 
The  Mass.  Elec.  Companies  disposed  of  Its  holdings  in  Feb.  1902. 

STOCK,  BONDS,  ETC.—     Date.       Interest      Outstanding.      Maturity 

Stock,  par  $100 J-J  $900,000  See  text. 

Newport    &    Fall    River    lstl    1898  5  F-A  240,000  Aug    1  1918 

mortgage J  American  Trust  Co.,  Boston,  Trustee. 

Con  ol  mortgage,  $1,000,000,1    1904  4HJ-J         477,000  July    11954 

gold  ($1,000) c*&rjlnt.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  St  Ry  1st  M,  $50,-1    1890  5  J-D  50,000  Dec     1  1910 

000  ($500) cjlnterest  at  the  Indust.  Trust  Co.,  Prov..  R.I. 

New  111  Co  2d  mtg,  gold 6g  63,500  Oct     11925 

Bonds. — Of  the  new  mortgage  for  $1,000,000,  $354,000  are  reserved  to 
retire  prior  lien;;   ami    $169,000   are  reserved  for  fuiure  .  is  at  50% 

0f  cost.     Not  redeemable.     V.  79,  p.  213,  501,  1462. 

EARNINGS  of  the  Old  Colony  St.  Ry.  from  operation  of  the  Newport 
&  Fall  River  St.  Ry.  for  year  ending  June  30  1908  were:  Gross,  5280,688; 
net,  $136,616;  charges,  $44,723:  surplus,  $91,893. — V.  56,  p.  1249;  V.  79, 
p.  213,  501,  1462;  V.  86,  p.  421. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  capital 
stock  and  $300,000  "note  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33,936  4%  cumulative  preferred  shares  and  34,614  common 
shares,  no  par  value;  but  In  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  Issue 
In  July  1906  of  6,000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com.  On  July  15 
1908  shareholders  authorized  a  note  issue  (see  below).     V.  87,  p.  96,  165. 

.STOCKS  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Coupon  notes   $600,000   goldl   1908     6  J-J  $300,000  July  1  '11 

($1,000) c*J  City  Trust  Co.,  Boston,  trustee. 

Notes. — Notes  are  secured  by  deposit  with  trustee  of  a  majority  (10,150 
shares)  of  Boston  &  Worcester  St.  Ry.  stock.  Subject  to  call  as  a  whole 
on  any  interest  date  after  July  1  1909  at  102  and  interest.     V.  87,  p.  165. 

REPORT. — For  year  to  Sept.  30  1907  dividends  received  from  B.  &  W. 
St.  Ry.  stock,  $103,494;  miscellaneous  income,  $36,060;  total  income, 
$139,554;  expenses,  $2,153;  dividends,  $135,744;  surplus,  $1,657. 

DIVIDENDS.— First  div.  on  pref.  stock,  $2,  paid  July  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905.  In  1906,  $4.  In  1907,  Jan.,  $2.  In  1908. 
Jan..  $2,  July,  $2. 

OFFICERS. — Pies.,  A.  E.  Childs;  V.-P..  William  M.  Butler;  Sec.  and 
Treas.,  George  A.  Butman. — V.  83,  p.  36,  154;  V.  84,  p.  101;  V.  85.  p 
1458;  V.  86,  p.  601;  V.  87,  p.  96,  165. 

(1)      Boston  &  Worcester  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  Nov.  16  1901. 
Franchise  perpetual.  Owns  a  double-track  line  between  Boston  and  Worces- 
ter and  has  purchased  all  franchises  and  property  of  the  Framlngham  Union 
St.  Ry.,  Framlngham  Southborough  &  Marlborough  St.  Ry.  and  the  Marl- 
borough &  Framlngham  St.  Ry.  In  March  1907  Mass.  RR.  Commission 
granted  right  to  do  an  express  and  freight  business  over  entre  line.  In. 
Oct.  1907  RR.  Commission  authorized  issue  of  $300,000  additional  stock 
(V.  85,  p.  1143)  and  In  Nov.  1907  $300,000  additional  bonds  to  provide 
for  floating  debt  (V.  85,  p.  1268) ,  both  Included  in  outstanding  totals  below. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  ($100)    J-J  $2,025,000  July '08,  3% 

Bost  &Wor  1st  mortgage, $2,-1    1903     4^  g  F-A     1,910,000  Aug    11923 

500,000,  gold  ($1, 000).. c*  J  Interest  at  American  Trust  Co.,  Bos.,  Trus- 

Fram  Union  1st  mortgage 5  47,000         1909 

Fram  So  &  Marl  1st  mtg / 5  60,000  Jan     11919 

(.Interest  at  American  Trust  Co.,  Bos.,  Trus. 
Notes  payable  Oct  1  1907 *1,062,204 

♦Includes  $600,000  notes  payable  held  by  B.  &  W.  Electric  Cos.  which 
have  since  been  reduced  to  $300,000  by  new  Issue  of  $300,000  stock  men- 
tioned above.  Also  Includes  $462,205  notes  held  by  banks,  to  retire  which 
the  $300,000  additional  bonds  above  mentioned  were  authorized. 

Dividends. — Paid  3%  July  1904;  In  1905,  6%;  In  1906,  6%:  In  1907,  6%. 

REPORT. — For  year  ending  Sept.  30  1907:  Gross,  $531 ,560;  net,  $258.- 
196:  charges,  $151,662;  dividends,  $103,500;  surplus,  $3,034. 

ROAD. — Owns  and  operates  78 H  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  &  Worcester.  An  extension 
to  Natlck  Is  to  be  built.     Rails,  75-lb.     Has  77  cars. 

OFFICERS.— Pres..  William  M.  Butler;  V.-P.,  A.  E.  Childs;  Sec.  and 
Tr»as..  Geo.  A.  Butman. — V.  81,  p.  1722;  V.  85,  p.  220,  863,  1143,  1268, 
1338,  1458;  V.  86.  p.   60L 

BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPOLEON  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Ohio  in  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000,  ($100) $365,000     

Pref,  $250,000,  ($100)  6%  n-c.    ._ 250,000     

1st  M,  $1,000,000,  gold  ($5001    1903        5  g  M-N  231 ,000   Nov  1 ,  1933 

and   $1,000) c'JInt.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

Bonds. — $756,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $12,500  In  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call. 

EARNINGS. — For  vear  ending  Dec.  31  1907.  gross,  $55,383;  net,  $25.- 
892. 

ROAD. — Operates  20  miles  of  track  between  Bowling  Green,  O.,  and 
Woodvllle;  40  miles  additional  projected,  of  which  4-5  mile  completed  and 
right  of  way  secured  for  about  12  miles.  Standard  gauge,  60-lb.  T  rail. 
Connects  at  Bowling  Green  with  the  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pembervllle  with  the  Toledo  Fostoria  &  Flndlay  Ry.  and 
at  Woodville  with  the  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and 
power  at  Bowling  Green,  as  well  as  hot  water  heating. 

OFFICERS. — Pres..  John  R.  Jones;  V.-P.  and  Gen.  Mgr.,  E.  H.  Mc- 
Knlght;  Sec.  .Chas.  H.  Draper;  Treas..  B.  C.  Harding. — V.  78,  p.  769. 

BRATTLEBORO,  VT. 

TWIN  STATES  GAS  &  ELECTRIC  CO. 

ORGANIZATION.— Incorporated  in  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.  the  Brattleboro  Gas  Light  Co.  and  the 
Dcver  Gas  Light  Co.  V.  83,  p.  562.  Control  Is  held  by  the  National 
Light.  Heat  &  Power  Co. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,500,000,  ($100) $1,250,000     

Preferred.  $250,000  ($100)  ...    ..    .        150,000     

1st  and  ref  M.  $1,500,000,  gl    1906        4«  g  A-O         557,500   Oct     1  1026 

($500  and  $1,000) c'JInt.  at  Knickerbocker  Tr.  Co.,  N.Y..  Trustee 

Dover  Gas  Light    con    mort-1    1905  175.000  Sept   1  1925 

gage.  $500,000 (Union  Safe  Dep.  &  Trust  Co..  Trustee. 

Union  Gas  A:  Elec,  roortgair.  O.OOO  Sept.  1     *17 

$250,000 ....JUnion  Safe  Dep.  &  Trust  Co..  Trustee. 

Brattleboro  Gas  L  Co  mtg 1903  5  75,000  Feb    2  1923 

Bonds. — Of  the  J1.500  000  new  bonds,  $500,000  are  reserved  for  prior 
liens  and  $441', 500  for  acquisitions,  extensions  and  Improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro.  In  addition  to  gas  and 
electrlc-llght  plants  In  Brattleboro,  Yt..  and  Dover.  N.  H. 

OFFICERS.     Pres.,  i     :.    Meloon;  Vlce-Pres.,  wm.  <  Sec.  and 

Ceo.    I).  Martin. — V.  83,  p.  499, 

BRISTOL,  CONN. 
BRISTOL  &    PLAINVILLE  TRAMWAY  CO.— A   trolley  road.     Also 

furnishes  electric  light  and  ■: 

ORGANIZATION.— Organized  Sept.  21   1893.  nt  was  com- 

pleted  In  1906.      Fran   blset  perpetual.     In  August  1906  a  majority  of  the 

stock   was   pooli  •!    !"■    5 

In   August    1008  vldend  of  50":,   was  declared .  Increasing  out- 

standing amount  to  $375,000.     V.  87.  p.  96,  411. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $1,000,000(5111(1) S375,l>H(l    1907-08    6% 

1st  mortgage,  $500,000,  goldf   1905     4H  g  M-N  340,000  Nov    1  1945 

($500  and  $1,000) i  Interest  at  Bristol  National   Bank,   Bristol. 

(Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  year?  at  102;  after  10  years  at  par. 

EARNINGS.— For  years  ending  June  30. 

Railway       Railway   Gas&Ehc.    Interest 
Year—  Gross.  Net.        Up..  Net.   &  Taxes. 

1908 $87,570        $30,660        $27,044        $23,589 

1907 84,860  35,043  25,781  22,934 

ROAD. — Operates  about  133i  mllesof  track  laid  with  56  and  60-lb.  T  rail, 
from  Bristol  to  Plalnvllle,  with  branch  to  Lake  Compounce  and  to  Terry- 
vllle.     Standard  gauge,  29  cars  and  3  snow  plows. 

OFFICERS.— Pres.,  Miles  L.  Peck;  V.-P.    N.  E.  Pierce;  Sec.  and  Treas. 
M.  L.  Tiffany;  Gen.  Mgr.,  G.  E.  Cockings.— V.  81,  p.  776;  V.  87, p.  96,414- 


Dividends.   Balance. 
$15,000        $19,115 
15,000  22,800 


BRISTOL,  TENN. 

BRISTOL  GAS  &  ELECTRIC  CO.— Trolley,  gas  and  electric  light. 

ORGANIZATION. — Incorporated  In  N.  V.  to  consolidate  the  Bristol 
Gas  &  Electric  Co.  (Va.)  a.nd  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and 
bonds  of  which  company  it  acquired.     Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding .      Maturity. 

Stock,   $300,000    ($100) - $248,500     

1st  mortgage,  5375,000,  gold!    1903       5  g  J-J  273,000       Jan     1923 

($500  and  $1.000) c&rj  Interest  at  .Metropolitan  Tr.  Co.,  N.Y..Trus. 

Bonds  are  subject  to  call  on  any  interest  day  at  110  and  interest. 

EARNINGS. — For  year  ending  Dec.  31  1907  for  both  Bristol  Gas  & 
Electric  Co.  and  Bristol  Belt  Line  Ry.,  gross,  $70,142;  net.  $24,241;  fixed 
charges,  $13,626;  surplus,  $10,615. 

ROAD. — Operates  about  5  miles  of  track. 

OFFICERS. — Pres.,  B.  L.  Dulaney,  Bristol;  V.-P.,  C.  B.  Hobbs,  New 
York;  Sec.  and  Treas.,  X.  D.  Bachman  Jr.,  Bristol;  Supt.  and  Purch.  Agt., 
S.  M.  Vance,  Bristol.— V.  77,  p.  1748;  V.  83,  p.  627. 


BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT— (See  Map,  page  16). 

ORGANIZATION. — Organized  Jan.  18  1896,  per  plan  in  "Chronicle," 
V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company  foreclosed,  syndicate  headed  by  the  late  ex-Governor  F'ower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  In  the  construction  and  equip- 
ment  of  railroads.     Franchises  are   perpetual. 

ASSETS. — The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1908. 

Stock  S 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.   (par) $200,000 

Entire  capital  stoik  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par).  2,000,000 

Entire  stock  Sea  Beach  Ry.  Co.,  par  value 650,000 

Entire  Issue  of  the  com.  stock  of  the  Nas.  Elec.  RR.  Co.,  par..  8,500,000 
63,672.75  shares  out  of  65,000  shares  of  the  4  %  cumulative  pref. 

stock  of  Nassau  Elec.  RR.  Co.,  par 6,367,275 

47,859.85  shares  out  of  50,000  shares  of  the  5  %  non-cumulative 

pref.  stock  of  the  Brooklyn  Union  Elev.  RR.  Co..  par 4,785,985 

125,308.31  shares  out  of  130,000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 12,530,831 

Entire  capital  stock  of  Coney  Island  &  Gravesend  Ry.  Co.  out- 
standing, par 350,000 

1,462.28  shares  Brooklyn  Rapid  Transit  Co.,  par 146,228 

Entire  capital  stock  of  South  Brooklyn  Ry.  (par) 500,000 

9,800  shares  out  of  10,000  of  the  American  Railway  Traffic   Co. 

(owned  by  Transit  Development  Co.),  par 980,000 

Entire  capital  stock  of  the  Transit  Development  Co.,  par 500,000 

Entire  stock  of  the  Canarsle  RR.  Co.   (owned  by  the  Transit 

Development    Co.),    par 250,000 

500  shares  of  the  Bridge  Operating  Co.,  par...r 50,000 

$37,810,319 
Bonds 

♦1st  M   5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR.  (par) $2,000,000 

1st  con.  M  Bklyn.  Q'ns  Co. &  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50,000 

♦  1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

Refunding  gold  mtge..  4%,  Brooklyn  City  RR 600,000 

Gold  5%  bonds  Brooklyn  Rapid  Transit 30,000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co. 8,793,000 

Ref  mtg  4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 979,000 

2d  mu'.   o ",.   bonds  Bklvn.   Bath   tic   West  End  Ry.   (owned    by 

Transit   Development  Co.) 1.000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 379,000 

Consol  mig.  4%  bonds  Sea  Beach  Ky.  (owned  by  .Nassau  Elec. 

RR.  Co.) 22,500 

$14,481,500 

♦Composing  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s 

IC3.SC 

The  Brooklyn  City  RR.  Co.  Is  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10  % 
dividend  on  $12  000,000  of  stock.  The  lease  Is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co.  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904  presuma- 
bly In  consequence  of  a  decision  (V.  79,  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

In  Aug.  1906  the  company's  right  to  charge  a  10-cent  fare  to  Coney  Island 
was  disputed  and  riotous  proceedings  resulted.  See  V.  82,  p.  379,  435,  686. 
In  Jan.  1907  Court  of  Appeals  sustained  the  company's  contention  as  to  the 
legality  of  the  10-cent  fare.  See  V.  84,  p.  101.  On  May  23  1908  Gov. 
Hughes  vetoed  a  bill  which,  though  general  In  form,  was  Intended  to  provide 
a  5-cent  fare  from  Manhattan  to  Coney  Island.     V.  86,  p.  1342. 

The  Brooklyn  Heights  RR.  In  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  in  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  In  Feb.  1902. 
V.  74,  p.  479.  The  South  Brooklyn  Rwy.  owns  the  double-track  road 
(1  H  miles)  extending  from  New  York  Bay,  near  38th  St.,  Brooklyn,  to  38th 
St.,  near  9th  Ave.,  Bklyn,  and  In  June  1907  Increased  Its  stock  from 
$150,000  to  $500,000. 

In  Nov.  1905  purchased  at  foreclosure  for  $262,000  the  road  of  the  Brook- 
lyn &  Rockaway  Beach  RR.,  3K  miles,  from  East  New  York  to  Canarsle, 
and  later  organized  the  Canarsle  RR.  Co.,  with  $250,000  capital,  to  operate 
the  road.  V.  82,  p.  1155.  The  entire  stock  of  this  company  is  owned  by 
the  Transit  Development  Co.  Through  elevated  train  service  from  the 
Broadway  Ferry,  adjoining  trie  Wllilamsburgh  Bridge,  to  Canarsle  was  In- 
stituted July  30  1906.  V.  83,  n.  271;  through  service  over  the  brld 
Delancey  St.,  New  York,  was  put  In  operation  on  Sept.  16  1908,  the  con- 
nection from  Broadway  Elevated  to  Bridge  structure  having  been  com- 
pleted. 

On  May  21  1904  the  Brooklyn  Heltrhts  Railroad  Co.  sicrned  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  Wil- 
liamsburg Bridge.  See  V.  78,  p.  2013.  2386.  Later  the  Bridge  Operat- 
ing CO.  was  formed,  with  $loo.ooo  capital,  to  operate  local  service  0D  the 
bridge.  See  V.  79,  p.  626.  Through  surface  cars  are  operated  over  bridge 
by  Brooklyn  Heights  RU.,  Nassau  Elec.  RR.  and  B'klvn  Queens  Co.  & 
RR.  Surface  cars  first  began  running  across  this  bridge  In  Nov.  1904.  V. 
79.  p.  2081. 

In  Oct.  1907  application  was  made  to  Public  Service  Commission  for  per- 
mission tn  build  a  four-track  elevated  road  along  Flatbush  Ave.  extension 
to  Manhattan  Bridge.  In  addition  plans  Include  construction  of  addi- 
tional elevated  tracks  to  connect  with  Myrtle  Ave.  line.  Extensions  will 
cost  about  $8,000,000.  V.  85,  p.  1082.  Commission  has  matter  under 
consideration. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  law,  with  $25,000  capital,  and  is  owned  exclusively 
In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  Is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  furnishes 


power  and  takes  charge  of  tne  maintenance  and  repair  of  all  the  railway 
properties  in  the  Brooklyn  Rapid  Transit  system.  Including  their  equip- 
ment.    V.  84,  p.  569.     In  June  1907  capital  stock  was  increased  to $500, 000. 

Tne  American  Hallway  Traffic  Co.  was  Incorporated  In  Jan.  1904  with  a 
capital  of  51,000,000  (of  which  $980,000  is  owned  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 

Division  of  Territory  with  Long  island  RR. — At  an  Investigation  by  the 
Public  Service  Commission  in  Nov.  1907  it  developed  that  on  April  1  1899 
an  "agreement  of  alliance"  had  been  entered  Into  with  the  Long  Island 
RR.  for  division  of  territory.  "Long  Island  territory"  Is  described  as 
part  of  Queens  County  and  the  counties  of  Nassau  and  Suffolk,  while 
"Transit  territory"  Includes  all  of  Kings  County  and  part  of  Queens. 
Besides  this,  there  is  neutral  territory  consisting  of  College  Point,  Flushing, 
Jamaica  and  the  Islands  In  Jamaica  Bay,  into  which  neither  may  enter 
without  the  consent  of  the  other. 

Reclassification  of  System  Lines. — Owing  to  the  opinion  of  the  Court  of 
Appeals  In  Its  decision  upholding  the  right  of  the  Brooklyn  Heights  RR.  to 
charge  10  cents  fare  to  Coney  Island,  to  the  effect  that  Article  IV  of  the 
Railroad  Law  relates  only  .to  street  surface  railroads  and  that  different 
provisions  govern  elevated  and  steam  surface  railroads,  a  re-classification 
of  the  roads  of  the  system  was  made  in  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  its  own  character  of  railroad. 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
I  levated  RR.,  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  &  Coney  Island  Ry.,  the  Prospect 
Park  &  South  Brooklyn  Ry.  were  assigned  to  the  South  Brooklyn  Ry. 
V.  84,  p.  569. 

Transfers  and  Fares. — For  decisions  as  to  transfers,  see  V.  79,  p.  2204, 
2587.  Also  see  V.  82,  p.  1323.  In  Aug.  1907  the  Appellate  Division  of  the 
Supreme  Court  in  Brooklyn  held  that  cumulative  penalties  could  not  be 
collected  for  refusal  to  Issue  transfers — see  V.  85,  p.  404.  In  June  1906 
transfer  system  was  greatly  extended.  For  decision  as  to  expired  franchises, 
see  V.  82,  p.  1101. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Rv.,  the  Canarsle  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  52,000.000,  $2,000,000  and  $4,000,000  respectively  to  secure 
certificates  of  indebtedness  issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &e.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  in  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  laT- 
ter  two  mortgages.  See  particulars  V.87,  p.  224.  No  bonds  will  be  Issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certificates 
of  indebtedness  as  issued  from  time  to  time.  The  certificates  cannot  be 
issued  at  less  than  par  and  are  deposited  under  the  Broolkyn  Rapid  Transit 
first  refunding  mtge.     V.  84,  p.  1181,  1246,  1550. 

SECURITIES   OUTSTANDING   SEPT.    1    1908. 


Maturity.  Ann.  chges. 


STOCK  AND  BONDS.  Outstand'g.       Interest. 

Stock  $45,000,000  ($100)  .$45 ,000,000      

Brook   Rap   Tr  first  ref)    4 '',350 ,000     4  g  J-J       July    1    2002   $1,694,000 

mtge(1902)  $150,000,- l     Central  Trust  Co.,  New  York,  Trustee. 

000  gold c*&rJCoupon  bonds,  $1,000;  registered,  $1,000,  $5,000. 

Brook    Rap    Tr    gold  Ml      7,000,000     5  g  A-O        Oct     11945         350,000 

1895  $7, 000, 000. ..c*]     d  Interest  at  Trust  Co.  of  Am er.,  N.  Y.,  Trustee. 
Brooklyn  City  RR — 
Refund  mtge  1906   $6,-1       £600,000     4  g  F-A       Aug    1  1956 

925.000  ($1,000) ] Long  Island  Loan  &  Trust  Co.,  Bklvn. 


First  consol  M  1891... 
Brooklyn  Crosst  1st  M. 
New  W  &  Flat  1st  M.. 

G  &  Lorimer  1st  M 

Brooklyn    Heights    RR] 

first  mortgage  1891  -  .J 

Brook  Queens  Co  &  Sub) 

first  mortgage  1894] 

First  cons  M  guar  p&  i] 

(end.)$4,500,000'94j 

Jam    &    B    RR    first! 

mortgage    1889 J 

Sea  Beach  Ry  first  mortl 


6,000,000 

5  J-J 

200,000 

5  J-J 

200,000 

4}^  F-A 

125,000 

6  M-N 

250,000 

5  A-O 

124,000 

,  Trustee. 

300,000 

10,000 

9,000 

7,500 

12,500 


aJuly  1  1941 
July  1  1908 
July  1  1941 
May  1  1910 
April  1  1941 
People's  Trust  Co.,  Brooklyn,  Trustee. 
3,500,000     5  g  J-J        "July    11941  175,000 

Guaranty  Trust  Co.,  New  York,  Trustee. 
2,884,000     5  g  M-N     "July    1  1941  144,200 

Central  Trust  Co.,  New  York,  Trustee. 

240,000     5  g  J-J  Jan     1  1930  12,000 

Central  Trust  Co.,  New  York,  Trustee. 

650,000     4  g  M-S        Sept   1  1916  26,000 

guaranteed  1896 jW.  M.  Grinneil,  W.  O.  Piatt  &  Wm.  Man,  Trust. 

Brooklyn  Union  Elev  lstl    16,000,000     5  g  F-A        Feb     11950         800,000 

mortgage  1899,  guar.  J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Kings  Co  Elev  first  mortl      7,000,000     4  g  F-A        Aug    11949         280,000 
$7,000,000  gold   ($1,-} Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

000)   guar  1899 cj 

Nassau  El  RR  Co  cons  Ml   10,726,000     4  g  J-J         Jan     11951         429,040 
bonds    ($1,000)     c'&rf     Guaranty  Trust  Co.,  New  York,  Trustee. 
$15,000,000 1898J  Bonds  guar  by  end  by  Brooklyn  Heights  RR. 


First     mortgage     bonds] 
1894 J 

Atlantic    Avenue    first   \ 

mortgage    1884 J 

Atlantic  Ave  general] 

mortgage  gold  1891 J 

Atlantic  Ave  Improvl 

$220,000  gold  1894.) 

&B  B  &   WE   first  mortl 

Ser  B ) 

b  B  B  &  W    E    2d   mortl 

gage } 

B  B   &  W  E  general  1 
gold,  1893 j 


660,000      5  A-O  April  1  1944  33,000 

Trust  Co.  of  America,  New  York,  Trustee. 
730,000     5  A-O  Oct     1  1909  36,500 

Brooklyn  Trust  Co.,  Trustee. 
c2, 241, 000      5  g  A-O        April  1  1931         112,050 
Brooklyn  Trust  Co.,  Trustee. 
220,000     5  g  J-J         Jan     11934  11,000 

Central  Trust  Co.,  New  York,    Trustee. 

250.000     5  A-O  Jan     1  1917  12,500 

Title  Guarantee  &  Trust  Co.,  Trustee. 

$52,000     5  J-D  June  1  1911  2,600 

Title  Guarantee  &  Trust  Co.,  Trustee. 

121,000     5  g  A-O        Oct     11933  6,050 

Trust  Co.  of  America,  New  York,  Trustee. 


Total  Interest  charges  (on  above  $101 ,799,000  of  funded  debt 

outstanding)    $4 ,4:      )  0 

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years..   $1,200,000 
Prospect  Park  &  Coney  Island  RR.,  yearly  rental 40,000 

•  Subject  to  call  July  1  1916. 

a  Subject  to  call  In  1916.         6  Subject  to  call  at  any  time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  In 
1909,  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Tsust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America)  was  substituted. 

x  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

stock. —  Brooklyn  Rapid  Transit  stock  authorized  is  $45,000,000:  Issued 
$45,000,000.  The  stock  was  formerly  held  In  a  votlnir  trust,  but  this  ter- 
minated Jan.  1  1900.  and  control  Is  n<  w  vested  In  the  owners  of  the  Bbai 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000  stock 
paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being  reduced  to 
$20,000,000,  and  $7,000,000  of  5  %  bonds  being  authorized,  against 
$3,000,000   of   Long   Island   Traction. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  issues  is 
payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  issue  of  1895  at  the 
Trust  Co.  of  America;  on  the  Brooklyn  City  RR.  refunding  bonds  at  com- 
pany's office:  on  the  Nassau  Electric  bonds,  Including  Atlantic  Avenue  and 
West  End  Issues,  at  the  Trust  Co.  of  America:  on  the  Brooklyn  Heights  first 
mortgage  at  the  People's  Trust  Co.,  Brooklyn:  on  the  Brooklyn  Queens 
Countv  &  Suburban  mortgages  and  the  Jamaica  tic  Brooklyn  first  mortgage 
at  the  Long  Island  Loan  &  Trust  Co.,  B'klyn:  and  on  the  Sea  Beacb  1st  mtg. 
at  the  Sea  Beacb  Ry.  office.  85  Clinton  St..  B'klyn. 

Mortgage  for  $150,000.000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  SG0,- 
936.000  Is  Intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000,000  Brooklyn  Transit  :>s) ,  and  the  rest  for  Improvements, 
additions  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5,000,000  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purp"  d.     See  V.  74 

p.  377.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized,  more 
bonds  may  be  authenticated  by  trustee  and  delivered  to  the  company  on 
Its  order.  These  bonds  can  be  converted  Into  stockr  par  for  par.  after  July  1 
1904  and  before  Julv  1  1914,  and  are  subject  to  call  on  any  interest  day 
until  year  2,000  at  110  and  interest:  after  that  at  par  and  Inti 
listing  applications  In  V.  81.  p.  1858,  18S7,  for  list  of  securities  pledred 
for  the  bonds;  also  listing  applications  In  V.  82.  p.  517;  V.  83,  p.  1122; 
nd  V.  86,  >,. 
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Bonds.— Of    the    $7,000,000    50-year   gold    5s   of   the    Brooklyn    Rapid 
Transit,  $3;000,000  went  to  stockholders  for  the  assessment.     For  descrlp 
tlon  of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.     See  also 
application  in  V    67  904. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  In  1890.  Of  the  $6,000,000  Issued,  $4,373,000  are  in  the 
hands  of  the  public  and  the  balance  is  held  in  the  guaranty  fund.  The 
brooklyn  City  RR.  refunding  mortgage  is  subject  to  call  after  July  1  1915 
at  110  and  interest. 

Stockholders  of  Brooklyn  City  RR.  July  10  1906  authorized  a  new  mort- 
gage for  $6,925,000  to  provide  for  refunding.      V.  82,  p.  1437. 

The  total  authorized  Issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which  SI  ,616,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  Hen.  Of  the 
$2,884,000  outstanding,  $2,25  5,000  in  1898  were  endorsed  with  the  guaranty 
of  the  Brooklyn  Heights  RR.  Co.  as  to  principal  and  interest,  and  in  Jau 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.      Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  interest 
by  the  Brooklyn  Rapid  Transit  Co.     V.  65,  p.  1219. 

The  Nassau  L'.lectrlc  bonds  are  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  Hen  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
lien  on  these  lines  should  the  latter  become  merged  in  the  Nassau  Electric. 
Of  the  total  of  S15.000.000  bonds  authorized,  the  unissued  remainder 
($4,274,000)  Is  reserved  for  prior  Hens.  See  listing  application  in  V.  72, 
p. 342. 

MILEAGE. — The  system  includes:        1st  2d  Sidings,        Total 

Xante —  Track.        Track.  &c.  miles. 

Brooklyn  Heights  RR 2.1".  1  1.851  .301  4.286 

brooklyn  City  RR 103.332        98.798        23.564      225.694 

Brooklyn  Queens  Co.  &  Suburban  RR.  27.358        26.674  3.223        57.255 

Nassau  Electric  RR 65.076        63.959  9.299      138.334 

Sea  Beach  Railway 6.221  6.221  1.753        14.195 

Coney  Island  &  Gravesend  Ry 3.250  3.188  .348  6.786 

South  Brooklvn  Railway 1.184  1.184  3.301  5.669 

Prospect  Park  &  Coney  Island  RR..      9.401  7.802  8.188       25.391 

Brooklyn  Union  Elevated  RR. — 

Elevated  lines 28.511        28.483  5.802        62.796 

Surface  lines 7.648  7.648        18.708        34.004 

Canarsle  RR. — 

Elevated    lines .738  .738       1.476 

Surface  lines 2.414  2.414  .687  5.515 

New  York  &  Brooklyn  Bridge  RR...      1.329  1.329  .834  3.492 

Trackage  on  N.  Y.  &  Bklyn.  Bridge..      1.204  1.204       2.408 

Trackage  on  C.  I.  &  Brooklyn  RR 2.505  2.399       4.994 

Trackage  on  Williamsburgh  Bridge..      1.723  1.723  .344         3.790 

Total   miles   operated 264.118      255.615        76.352      596.085 

EQUIPMENT,  June  30  1908.— Closed  cars,  1,112;  open  cars,  919;  con- 
vertible. 671;  semi-convertible,  757;  miscellaneous,  464.      Total,  3,923. 

REPORT. — The  annual  report  for  1907-08  will  be  found  in  V.  87,  p.  612. 
Passengers,  carried  during  year  ended  June  30  1908  amounted  to  515,184,- 
967,  an  Increase  of  3,345,530  over  previous  year. 

INCOME  ACCO  UNT  BROOKL  YN  RAPll  >  TR.  1 X SIT  AND  CONSTIT  V- 
EXT  COMPAXIES — YEAR  EXDIXG  JUNE  30. 

Receipts—  1907-08.  1906-07.  1905-06. 

Passengers    S18.930.164   $18,443,983   $17,586,721 

Freight,  mail  and  express 315,719  349,539  309,555 

Advertising 155,204  148,424  145,808 

American  Ry.  Traffic  Co 469,479  439,641  431,244 

Rents 165,256  194,356  156,959 

Other  miscellaneous  income 512,568  360,810  166,977 

Total $20,548,390   $19,936,753   $18,797,264 

Maintenance  of  way $1,020,104  $860,075  $815,147 

Maintenance  of  equipment 1,837,550  1,786,731  1.642,799 

Operation  of  power  plant 1,653,728  1,655,400  1,609,534 

Operation  of  cars 4,979,757  4,793,821  4,251,337 

General  expenses 651,669  643,899  603,289 

Damages  and  legal  expenses 1,242,361  1,126,248  973,104 

Freight,  mall  and  express  expenses..  190,885  233,667  203,962 

American  Rv.  Traffic  Co.  expenses.-  363,525  365,863  342,205 

Taxes 930,007  893,782  882,862 

Total $12,869,586   $12,359,486  $11,324,240 

Net   earnings $7,678,804      $7,577,267     $7,473,024 

Fixed  charges  (net) 5,604,931        5.132,604        4,730,072 

Surplus $2,073,873      $2,444,663      $2,742,952 

Special  appropriations  and  miscel 229,781  442,064  580,343 

Balance $1,844,092      $2,002,599      $2,162,609 

OFFICERS. — Pres..  Kdwin  W.  Winter:  Chairman  of  Board,  A.  N.  Brady; 
V.-P..  Horace  C.  Du  Val  and  T.  S.  Williams;  Sec.  and  Treas..  C.  D.  Meneely; 
V.-P.  and  Gen.  Mgr.,  J.  F.  Calderwood;  Comptroller,  Howard  Abel.  Offices 
85  Clinton  St..   Brooklyn. 

INDEX.—  V.  85,  p.  220,  404,  862,  919,  1082,  1517;  V.  86,  p.  107,  337, 
419.  720,  917.  1041,  1099,  1223,  1342,  1345:  V.  87,  p.  224. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO- 

(1)    Brooklyn  Union  Elevated  RR. — Formerly  a  steam  road,  now  electric" 

ORGANIZATION. — Organized  on  Jan.  30  1899  as  successor  of  the 
Brooklyn  Elevated  RR.  and  its  allied  lines  per  plan  in  V.  64,  p.  609.  Em- 
braces the  Kings  County  Klevated  RR.,  reorganized  according  to  plan  in 
V.  68,  p.  724,  the  Sea  View  RR.  and  the  Brooklyn  &  Brighton  Beach  RR. 

In  .1  n  190s  the  Brooklyn  Rapid  Transit  owned  $12,530,831  common 
and  $4,785,985  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901; 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
as  rental  all  net  earnings,  such  net  earnings  not  to  be  less  than  $150,000  per 
annum  the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per 
annum  thereafter.  Lessee  also  agreed  to  guarantee,  principal  and  interest, 
all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR.  com- 
panies, the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
are  <,•  See  V.  86,   p.  51.      In  March  1007  I'ease  was 

terminated,  but  the  i"/."  guaranty  remain&unimpatred.     See  v.  84,  p,  569. 

in  June  1907   i  10  year  mtge.  for  $20,000,000  was  authorized,  but  In  July 

1908  Public  .Service  Commission  refui  ed  to  approve  mtge.     See  V.  87,  p. 224. 

apl       •  lnd     tednesa  given  to  the 

Brooklvn  Rap  It  for  moneys  advanced  from  time  to  time.     V.  8  1, 

p.  1  1KI  .  1246]  1550 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  Maturity, &c 

Com  stock.  $13, 000, 000, ($100) i $i;t, .000    

tk,  5%  n-C,  $5,000,000,1 5,000.000  .Jne'08,2M  % 

»0)     .    .  I 

1st    M.    $16,000,000,    g.     1  1899        5  g  F  A         16,000,000    Feb   1   1950 

till  '05,  then  5  "•',  ((1,000)      f  Interest  at  (  0  .  \.  v.,  Trustee. 

Kings  fou.  1899        1       F    \  7,000.000   Aug    1   1949 

Id,  $7,000,000  ($l,000)c*jlnti  1      u     Co.,  N.  Y.,  Trustee. 

1  issues  of  bonds  are  listed  on  v.  v 

no\i).     The  Brooklyn  •  nion  or  elevated  I 

and  31.004  mil'    of    urface  track       d  ew  York  & 

Brooklyn  Brii  I,  l»2  mile    of  ddltlon. 

on  July  1    1  «oh  the  operation  ol  1  was  commenced. 

See  terms  ol  contract  In  V.  67,  p,  27,  426.     in    \prii   I  mem 

land  RR.  pi  o\  Idlng  foi  I  [on  ol  connect 

ing  n  and  1  tinning  ot  thn  lea  to 

iklyn   Brldgi    and  from   Rockaway   P  terries.     1 

struetlon  begun  In   Nov.   189  "ik  completed  In    Feb.    1899.      V.  I'll. 

p  .  105  1  30  1 903  througl  Ins  (not    Long 

Island    RR,   t  aln  1    fro  F<     9  to  Jamaica   was  Inaugurated; 

d  -  1  AM'  1  ed  ■in  ordinance  prohlb 

the  0  ol  electric  trains  on  J  next  month 

through  ntlnued, 

DIVIDI  .".'  DS.      The. first  dividend  of  2  %  on  the  □  Lock  was  paid 

29  ii.oi :  in   1902,  June  30,  i  %.     I  -  ind 

-       In  1903,  Ji  Dec.  ■".  i  .  l  ' 

.  2%.   in  ,  In  1906  '        !  .in    [907,  i 

2>A"  In   1908, 


ANNUAL  REPORT.— Now  Included  in   Brooklyn   Rapid  Transit. 

OFFICERS.— Pres..  Henry  Selbert:  V.-P. .  T.  S.  Williams  V.-P.,  J  F 
Calderwood;  Comp.,  Howard  Abel;  Sec.  and  Treas.,  C.  D.  Meneely — V 
77,  p.  2389;    V.  79    p.  268;    V.  84,  p.  1247. 

(2)  Nassau  Electric  Railroad.— A  trolley  road. 
ORGANIZATION.— Chartered  March   13   1893  under  the  laws  of  New 

York.  Opened  In  July  1895  and  In  April  1896  leased  the  Atlantic  Avenue 
RR.,  &c.  As  stated  above,  the  Rapid  Transit  Co.  owns  the  whole  $8,500  - 
000  common  stock  of  the  Nassau  Electric  and  S6, 367, 275  out  of  the  $6  - 
500,000  preferred  stock. 

Lease. — Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but  colncldently  with  a  decision  compelling  the  issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102)  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.   82.   p.    1323;   also   V.   85.   p.   404. 

The  assets  of  the  Kings  County  Traction  Co.  were  purchased  at  public 
sale  in  July  1898  by  the  syndicate  conducting  the  consolidation.  V.  67, 
p.  74.  125.  Certificate  of  merger  of  Atlantic  Avenue  RR.  and  United  RR. 
(the  latter  being  successor  to  the  Brooklyn  Cable  Co.  sold  at  foreclosure 
Dec.  23  1897)  was  filed  on  Jan.  26  1899.     V.  68,  p.  283,821. 

In  .1  in  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  indebtedness  issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  improvements,  &c,  but  In  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.    1181,    1246,    1550;    V.    87,    p.    224. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding       Maturity. 

Common  stock  $8,500,000 58,500,000 

Preferred  4%  cum  $6,500,000 M-N  6,500,000    Nov  "07,  2  % 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces   138.334   miles  of  single   track. 

Atlantic  Avenue  RR.  mow  pan  of  Nassau  Electric)  owned  the  double 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbusb 
Avenue  Station  in  Brooklyn,  9H  miles  (19  miles  of  track) ,  which  Is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  Into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  In  1895  to  $60,000  yearly.  V  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlantic 
Avenue.     See  V.   74,   p.   1139. 

DIVIDEND. — First  dlv.  on  pref.  under  lease  was  paid  Dec.  31  1900,  4  %• 
Nov.  1901,  4%;  Nov.  1902,  4%;Nov.  1903,  4%;  Nov.  1904,  4%;  Nov.  1905 
4%;  In  1906,  May,  2%;  Nov.,  2%;  In  1907,  May.  2%:  Nov.,  2% 

ANNUAL  REPORT. — For  year  ending  June  30  1907, gross,  $3,167,615. 
net,  $1,055,153;  other  income,  $132,511;  charges,  $969,354;  surplus. 
$218,310.  V.  70.  p.  125.  328;  V.  71.  p.  1220;  V.  72,  p.  240.  339,  342; 
V.  82.   p.    1323 

(3)  Prospect  Park  &  Coney  Island  RR,— A  trolley  road. 
ORGANIZATION.— Controlled    by   Long  Island  RR.,   but  on  June   17 

1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrically. 
(V.  68,  p.  1224;  V.  69,  p.  654.)  In  F,  b.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.  84,  p.  569.  Rental  is  $40,000  per  annum  and 
expenses  until  1910,  when  amount  Increases  to  $45,000.  In  consideration 
of  a  guaranty  by  Long  Island  RR..  annual  interest  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%to4^%.      See  V.  56.  p.  42:    V.  62.  p.  187. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding .      Maturity. 

Stock  $100 $250,000     ... 

Second    mortgage    now    first!    1886       4 >  •'.  FA  340,000   Feb     1  1926 

($l,00()each) c*&r]    1886        6  F-A  160,000   Feb     11926 

Third  mortgage  (now  second)  1    1891       4!4gM-S  96,000   Mch    11931 

gold  ($1,000  each)-..c*&rf    1891        6  MS  104,000   Mch    1  1931 

Interest  on  above  mortgages  payable  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

Income  bonds  non-cum 1880       6  M-N  250,000  May    1  1920 

Real  estate  M  June  30  1901  __ 5  23.100     . 

Bills  payable  June  30  1908 430,500     

ROAD. — Embraces  25.391   miles  of  single  track. 

EARNINGS. — Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklvn  Heights  in 
year  ending  June  30  1908,  $40,000;  rental  of  buildings,  $40,433;  total.  $80,- 
433;  interest,   taxes,    &c  ,   $60,738;  surplus.   $19,695. 

CONEY  ISLAND  &  BROOKLYN  RR.— 

ORGANIZATION. — Chartered  Dec.  10  1860.  .Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66,  p.  383. 

Brooklyn  City  &  Newtown  was  leased  In  Nov.  1897  for  999  years,  and  In 

1900  was  merged  into  the  Coney  Island  &  Brooklyn. 

Authorized  stock  was  Increased  In  March  1907  from  $2,000,000  to 
$3,500,000.  V.  84.  p.  569.  Of  this  amount  $1,000,000  was  offered  to 
shareholders  In  May  1907;  payment  to  be  made  in  installments — 25  %  each 
on  July  1  and  Oct.  1  1907  and  Feb.  1  and  May  1  1908.     V.  84,  p.  1113. 

On  Feb.  18  1908  the  Public  Service  Commission  granted  permission  to 
Issue  $30,000  6%  short-term  "car  trust  bonds"  to  pay  for  new  rolling  stock. 
V.  86,  p. 420, 480. 

On  April  11  1908  applied  to  Public  Service  Commission  for  permission  to 
Issue$462,000  1904  consol.  mtge.  bonds  for  improvements.  V.  86,  p.  917. 
Up  to  Sept.  15  1908    permission  not  granted. 

Dividends  Suspended. — In  1907  the  stockholders  agreed  to  suspend  divi- 
dends for  two  years  in  order  to  meet  the  expenses  of  extensive  Improve- 
ments (Including  equipping  of  new  power  station).     V.  84,  p.  1113. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding .  Last  dlv .,  Ac 

Stock  $3,500,000  (par  $100)..    ...  Q.-F.        $2,977,200   Feb  07 ,  2  % 

First    consolidated    mortgage]    1898       4  g  J-J  2,000,000  July    1  1948 

$2,000,000  gold I      Mercantile  Trust  Co.,  New  York,  Trustee. 

Consol  mortgage  $10,000.0001    1904       4  g  J-J  1.500,000  Jan     11955 

gold  ($1.000) c*I      Mercantile  Trust  Co..  New  York,  Trustee 

Car  trust  bonds  $30,000   ..../    1908  6%  30  000  Aug.  1, '10-14 

1.    Interest  at   Brooklyn  Trust   Co. 
Brooklyn    City    &    Newtown!    1889  5  J-J  2,000,000  July    11939 

first  mortgage  $2,000,000.  f  Interest  at  Mercantile  Trust  Co.,  N.  Y..Trus. 
Real  estate  mortgages 100,700      

Bonds. — Of  the  new  510,000,000  bonds,  $4,000,000  are  reserved  for  prior 
liens  and  $4,500,000  for  extensions  and  Improvements.  No  sluicing  fund 
and   bonds  cannot  be  called. 

ROAD. — Brooklyn  to  Coney  Island,  with  branches,  13.75  miles;  Brook- 
lyn City  &  Newtown  RR.,  main  line  and  branches,  10.38  miles;  trackage 
rights,  4.99  miles;    second  track-  and  sidings,  24. 18  miles;    total  operated, 

53.30   miles.      469   passenger  and   18  other  cars. 

Fares.  —  Beginning  May  5  1901  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  Increased  irom  5  to  10  cents.  On  Aug.  31  1908  fare  on  week  days 
was  also  raised  from  5  to  10  cents.       V.  87,  p.  613. 

DIV1  DENDS. — In  1895,  6  ".'.:  In  1896,  5  ',',;  In  IS97,  6%;  In  1898,  8  Vi  %. 
V.  67,  p.  955.  In  1890,  10%;  In  1900,  10%;  in  1901,  13Vj%;  In  1902. 
16%.;  In  1903,  16%;  In  1904,  16%;  In  1905,  10%;  In  1906,8%;  in  1907, 
Feb..  2%;    May  dividend  passed.     None  since. 

REPORT.  —  For  years  ending  June  30: 
12  Mos.  Gross.  Xct.        Oth.lnc.  Tnt.tazes.&c.  Bal.sur . 

1907-08 $1,557,457      5311.200      $4,604      $310,403  $5,102 

1906-07      1,613,724        384,875        7. .sol        311,722  81,044 

OFFICERS.  Pres  .  S.  W.  Huff;  1st  V.-P  .  Louis  Fitzgerald:  2d  V.-P.. 
.las    EJ,  Hyde;  Sec.  and  Treas.,  D,  B.  Cannon;  Aud.,  Elm  White;  Gen. 

Mgr..  I).  W.  Sullivan,      V.  86,  p.   120,   179,   180,  017:  V.  87,  p.  613. 


$4,120. 

OFFICERS,      Pi  F.    Murphy:    See.  ami  Treas.     Wyllys  Terry. 

iklyn,    N     \  . 

BUFFALO,  N.  Y. 
BUFFALO  &  DEPEVN  RY.      \  trollej  road. 

ORGANIZATION       In     rporated  on    \prii  27   1897.     The   investment 
Co.  of  Philadelphia  fourtiis  of  the  --lock  and  the  entire 

i in   1  >.<■.  o   1  in  1   1  he   Buffalo  poi  Med   (V. 

,iii.  of  which  (61,000  was  issued,  tor  the 

t  extending  11m  pew  to  Rochester,     The  RR.  Commission, 

frowever,  refused  permls  Ion  to  build  the  road,     In  Oct.  1905  the  itun>lo  &. 

i;,„-i  ctton  Co  was  chs  bi      1  to  build  the  road,     in  April  1 907  per- 

to  build  this  mad  al  used   by  the   RR.  Commission. 


Sept.,  1908.] 
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STOCK  AND   BONDS —       Date.        Interest.      Outstanding .     Maturity. 

Stock,  $350,000  (S100).. --         $305,000 

Buff  &  D  1st  mtge,  $350,000..   1901           5  J-J  350.000  Jan    1    1931 

Loans  payable  June  30  1908.. 96,800     ---------- 

EARNINGS. — Year  ending  June  30  1908,  gross,  $15,978;  deficit  under 
operation,  $5,705;  fixed  charges,  $19,127;  total  deficit,  $24,832. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track;  60-lb.  rail;  5  cars. 

OFFICERS. — Pres.,  Henry  H.  Kingston;  Sec.  and  Ireas.,  John  J. 
Collier.      V.  79.  p.  2695. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  \  ork  and  Pennsylvania  in 
Dec  1906  and  is  a  consolidation  of  the  Hamburg  Ry..  the  Dunkirk  <Sc  Fre- 
donia RR  the  Buffalo  Dunkirk  &  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
lor  999  year-  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside 
St  Ry  for  999  years  from  March  1  1901.  In  Feb.  1907  absorbed  the 
Jamestown  Chautauqua  &  Lake  Erie  Ry.  (steam).  V.  84,  p.  506,  569. 
The  common  stock  was  Increased  for  this  purpose  from  $4,250,000  to 
$5,000,000. 

STOCK    AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,   $5,000,000 $5,000,000     

Pref     5%,    $2,500,000    cuml 

from  July  1909 / 2.500,000     

1st   and   ref  mtge,    $12,000,-1    1906        5  g  M-N  5.0   5,000   Nov   1    1936 

000   °-($l  000) c*J Interest  at   New   York   Trust  Co.,   Trustee. 

Erie  EfM  1st  mtge,  $200.0001    1889        6  g  J-J  148,000  Jan    1     1919 

($1  000),    gold cj Central  Trust  Co.,  trustee.  New  York  City. 

Erie  El  M  2d  mtge,  $150,0001    1892        6  g  J-J  102.000  Jan    1    1919 

($1  000),    gold cjCentral  Trust  Co.,  Trustee.  New  York  City. 

Erie  El  M   1st  ref  sink  fundi    1901        5  g  A-O  1.000,000  April  1  1941 

$1,250,000,   gold    ($l,0OOM  Interest   at   New   York  Trust  Co..   Trustee, 

Cannot  be  called. . .CJ      New  York  City. 

Hamburg  Ry  1st  mtge,  $750,-1    1906       4  g  M-N  650,000  Nov   1    1926 

000    gold  i $1,000) J  Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Dunkirk  &  Fredonia  1st  mtge,!    1891        5  J-J  40,000  July   1   1911 

$40  000     I  Frederick  R.  Green,  Trustee. 

Dunkirk  &  Fredonia  2d  mtge. \   1898       5  J-J  21,000  July  1   1911 

$21  000  .    J  Frederick  R.  Green,  Trustee. 

Dun  &  Fred  ref  M,  $100,000,1    1902        5  g  J-J  39,000  July   1   1952 

gold  ($100,  $500  &  $1,000)/         Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Jamestown     Chautauqua     &1 

Lake  Erie  mtge,  $750,000./  1901  4  J-J  500,000  Jan  1  1951 
Jamest  &.  Chautauqua  mtge.. 250,000    

Bonds. —Of  the  $12,000,000  new  bonds,  $2,100,000  are  reserved  to  take 
up  a  like  amount  of  underlying  liens  (not  Including  in  this  the  liens  on  the 
Jamestown  Chautauqua  &  Lake  Erie,  which  road  was  absorbed  subsequent 
to  the  making  of  this  issue).  These  new  bonds  are  subject  to  call  on  any 
Int.  date  on  or  before  Nov.  1  191 1  at  105  and  Int.;  thereafter  at  110  and  Int. 
Interest  on  the  1st  and  2d  mtges.  of  the  Erie  Electric  Motor  Co.  is  paid  by 
Kountze  Bros.,  New  York.  The  Erie  Electric  Motor  ref.  bonds  are  secured 
by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry .  and  the  Erie  Reed  Park 
&  Lakeside  St.  Ry.  A  sinking  fund  of  1  %  annually  on  these  bonds  bee-an 
April  1  1906  and"wlll  be  increased  to  1  >i  %  in  1916.  The  Hamburg  Ry. 
bonds  are  subject  to  call  on  or  before  Nov.  1  1911  at  par  and  Int.  The 
Dunk.  &  Fred.  ref.  mtge.  bonds  are  subject  to  call  on  any  int.  date  at  103. 

ROAD. — Operates  81  miles  of  track  from  Erie  through  Northeast  to 
Westr'ield,  including  city  lines  in  Erie.  Also  the  old  Jamest.  Ohaut.  &  Lake 
Erie  from  Westfield  to  Jamestown,  43 M  miles.  Also  3  miles  In  Dunkirk 
and  4  miles  formerly  owned  by  the  Dunkirk  &  Fredonia.  Also  15  miles  from 
Buffalo  to  Hamburg.  Total  track,  147  miles.  Of  the  gap  between  Ham- 
burg and  Dunkirk  (about  33  miles) ,  which  is  to  complete  a  through  line 
between  Buffalo,  N.  Y.,  and  Erie,  Pa.,  the  piece  from  Hamburg  to  Angola 
was  put  lu  operation  In  July  1908.  Will  enter  Buffalo  over  tracks  of  the 
Buffalo  &  Lackawanna  Traction  Co.,  which  see  below. 

OFFICERS. — Pres.,  Jos.  B.  Mayer,  New  York;  V.-P.,  L.  B.  Grant;  Sec. 
and  Treas.,  Marshall  J.  Dodge,  New  York;  Asst.  Sec,  Jas.  A.  Byrne;  Asst. 
Treas.  and  Gen.  Mgr..  J.  C.  Callsch.  Erie,  Pa.— V.  83,  p.  1170.  1290,  1410; 
V.  84,  p.  157.  506,  569;  V.  85,  p.  1576;  V.  86,  p.  980. 

BUFFALO  &   LACKAWANNA  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  Id  June  1906  with  $1,- 
000,000  stock  by  the  Mayer-Sheehan  syndicate.  Proposes  to  furnish  en- 
trance Into  Buffalo  for  the  Buffalo  <S»  Lake  Erie  Traction  Co. 

BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION. — Incorporated  in  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  &  Aurora  Ry.  and  the  Buffalo 
Gardenvllle  &  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  In  Buffalo  over  tracks  of  the  International  Traction  Co. 
By  Legislative  Act  approved  Feb.  7  1907  time  for  completion  of  road  was 
extended  until  Feb.   10  1909. 

.STOCK  AND  BONDS—      Date.       Interest.     Outstanding.       Maturity 

Stock  $2. 00". oiio   ($100) $547,200      

1st    mtge,    $2,000,000,    gold  I   1904       5  g  A-O  15       500,000  Oct  15   1934 

($1,000) ..c"<lnt.  at  Seaboard  Nat.  Bank,  N.  Y.,   or  at 

'Fidelity  Trust  Co.,  Buffalo,  Trustee. 

BONDS. — No  8.  f..  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  Int.,  on  any  Int.  date  upon  3  months'  notice.  $1,500,000  bonds 
reserved  for  future  extensions  and  equipment. 

BARKINGS. — For  year  ending  Dec.  31  1907,  gross,  $63,206;  net ,  $15,011 

ROAD. — Operates  from  Buffalo  to  Hamburg.   East  Hamburg  and  Or- 
chard Park    15  V*  miles;  also  has  a  line  from  Buffalo  through  Gardenvllle 
and   Ebenezer  to  Lien's  Park.  5  '  >   miles.     An  extension  to  East  Aurora 
15  miles.  Is  under  construction.     Expected  to  be  completed  In  1908.     60-lb. 
T  and  80-lb.  girder  rail. 

OFFICERS.— Pres.,  M.  L.  App,  Port  Allegany,  Pa.:  V.-P.,  H.  C.  Leln, 
Gardenvllle.  N.  Y.;  Sec,  H.  M.  Gear.  Buffalo;  Treas..  Ge«.  F.  Wells,  Easl 
Aurora.  N.  Y.;  Gen.  Mgr.,  J.  B.  Rumsey,  Buffalo. — V.  86,  p.  419. 

BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION.— Chartered  Aug.  10  1S91.  In  May  1904  capital  was 
Increased  from  $75,000  to  $3,500,000,  and  In  July  1904  a  new  mortgage 
for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3.500,000 $75,000     

1st     mtge,     $3,500,000.     gold!    1904        5  g  J-J  127.500   July   1    1944 

($500  and  $1.000) f  Int.  at  Commonwealth  Tr.  Co..  Buffalo.  Trus. 

Bonds. — Are  subject  to  call  on  any  interest  date  at  105. 

ROAD. — 4  Vi  miles  of  track.  Buffalo  to  WUliamsvUIe.  An  extension  from 
Wllllamsvllle  to  Rochester.  60  miles,  is  contemplated;  has  been  complet.  d 
to  Batavla.  Permission  to  build  remainder  has  been  granted  bv  Railroad 
Commissioners.      Rails  80-lb.  T  and  90-lb.  grooved  girder. 

OFFICERS.— Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr.,  L.  L.  Grove; 
Sec.,  Godfrey  Morgan;  Treas.,  S.  R.  Mann. — V.  70,  p.  268;  V.  81,  p.  154; 
V.   84,   p.    1306. 


TRACT lOW I.  CO.  OF   NEW  JLRSEY. 

ORGANIZATION. — Incorporated   In    New   Jersey   on   Aug.   9    1005    and 
acquired  $7,000,000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock — 100  shares  of    I 
for  one  share  of  Ti  io.  stock.     A  large  amount  of  the  $5.00.1,000 

pref.  stock  of  the    Internationa]    Tract.  Co.  Is  held  by  Inter.  tlfled 

with   the   new   company.      See   V.   81.   p.   728.      Authorized   stock   of  now 
company  $100,000.  of  which  $76  000  Is  outstanding      Xo  bonds. 

OFFICERS.— Pres..  Henry  J.  Pierce;  Sec.  and   Treas.,  Arthur  Robinson, 
15  Exchange  Place,  Jersey  City,  N.  .1. — V.  81,  p.  728.BI 


INTERNATIONAL  TRACTION   CO.— Trolley. 

In  Feb.  1905  control  changed  hands,  and  new  officers  and  directors  were 
elected.     V.  80.  p 

ORGANIZATION.— Organized  on  Jan.  18  1S99  under  N.  J.  laws  and 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  .Niagara 
Falls,  Lockport,  North  Tonawanda  and  'lonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  dries:  also  the  electric  railway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  ,  lectric  Railway,  traversing  the  entire  lentrth  of  the  Queen  Vic- 
toria Niagara  Falls  Park,  and  connected  lt,wlth;thc  American  S]  Stem  by  the 


acaulsitlon  of  the  steel  arch  bridge  at  Niagara  Falls  and  the  Suspension 
Bridge  between  Queenston  and  Lewlston,  which  bridges  have  been  equipped 
with  trolley  tracks  On  Oct.  30  1905  acquired  the  entire  $80,000  capital 
stock  of  the  Electric  City  Ry.  In  Jan.  1907  organized  the  Frontier  Electric 
Ry . ,  to  build  a  line  to  connect  with  a  proposed  new  bridge  across  the  Niagara 
River.     See  statement  of  that  company  below. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  $10,000,000 $10,000,000     

Pref,  4%  cum,  $5,000,000 ...        5,000,000     

Collateral   trust.   $30,000,000]    1899        4  g  J-J  17,955,000  July   1    1949 

($1,000),  gold,  c*.     Inter-;     Guaranty  Trust  Co.,  N.  Y..  Trustee.   May 

est  at  J.  P.  Morgan  &  Co..  J  be  called  at  110  and  Int.  on  any  Int.  date. 
Car  trust  certificates  No.   2.1    1906       4H  J-D  15        480,000       1908-1916 

$600,000  ($1.000) c*/CommercIal  Trust  Co.,  Phlla.,  Trustee. 

Car    trust    certificates    No    31    1907        6%  225,000        See  text 

$250,000 J  Commercial  Trust  Co..  Philadelphia,  Trustee 

Bonds  andStock. — Of  the  $30,000,000  collateral  trust  mortgage,  $12,285,- 
000  were  originally  reserved  to  take  up  an  equal  amount  of  the  underlying 
bonds  of  the  allied  and  controlled  companies  outstanding,  and  $600,000 
of  that  amount  has  been  issued  for  that  purpose,  leaving  $11,685,000 
still  reserved.  $360,000  of  bonds  remain  in  treasury  of  company.  Car 
trust  certificates  No.  2  are  secured  by  title  to  150  cars.  They  fall  due 
in  semi-annual  installments  of  $30,000  each  from  Dec.  1906  to  June  1916 
inclusive.  Car  trust  certificates  No.  3  are  secured  by  title  to  50  cars. 
They  fall  due  in  semi-annual  li  stallments  of  $12,000  March  1  and  $13,000 
Sept.  1  from  March  1  1908  to  Sept.  1  1917. 

Franchises. — In  June  1906  we  were  Informed  that  the  majority  or  the 
franchises  In  guffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6H 
miles  on  the  east  side  in  Buffalo,  which  was  limited  to  25  years. 

Consolidation  or  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  In  New  York  with  $10,120,500 
stock,  and  in  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  issued  (all  owned  by  the  International  Traction  Co.),  asa 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  bv  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged  1 . 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  In  It). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  Electric  City  Ry.,  the 
Frontier  Elec.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  is,  as  soon  as  the  $1,000,000  Buffalo  Ry.  debentures  se- 
cured by  $2,000,000  stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Cross- 
town  St.  Ry.  can  also  be  merged,  thus  leaving  the  International  Railway 
Co.,  the  Frontier  Elec.  Ry.  and  the  Electric  City  Ry.  the  sole  operating 
companies  and  the  International  Traction  Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Buffalo  East  Side  2d  mtge... f   1882       6  M-S  $293,500  Sept  1   1912 

lint.  Is  payable  at  Company's  office,  Buffalo. 
Buffalo     Rv    1st    con    mtgef   1891        5  g  F-A  4,706,000  Feb    1    1931 

($l,000)$5,000,000,g,  c*&r<  Int.  at  Co's.  office,  Buffalo,  E.  W.  Clark  & 

(Co.,  Phila.,  or  Merc.  Tr.  Co.,  N.  Y.  Trustee 
Buffalo   Ry   debentures.    $1.-1    1897       6  g  A-O  1,000,000  April  1  1917 

000,000    gold,  red  at   105 [Metropolitan  Trust  Co.,  New  York,  Trustee 

after  April  1  1902  ($500  and  |  Interest    at    company's   office,    Buffalo,    o 

$1,000)    J      Mercantile  Trust  Co.,   New   York. 

Buffalo  Ry  R  E  mtge f    1894       6       J-D  20       150,000  June  20  '09 

I       Can  be  paid  at  par  on  any  Interest  date. 
aTonawanda  Electric  RR.  lstl    1895       4  A-O  40,000  April  1  1917 

mtge    /Interest  at  company's  office,    Buffalo. 

aTonawanda    Street    Ry    lstj    1892       6  J-J  60,000  July  1   1912 

mtge,  $250,000 /        Interest  at  company's  office,  Buffalo. 

ftCrosstown  St  Rylst  mtge.gx    1892       5  g  M-N       bZ. 974, 000  May  1   1932 

($3,000,000),  gu  p  &  i_..c*/lnt.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 
Buffalo    Traction    1st    mtge.x    1898       5  g  J-D  673.000  Dec    1    1948 

$5,000,000    /Int.  at  MetroDolltan  Tr.  Co..  N.  Y.  Trustee. 

f    1897       5  J-D  $215,000  June  1  1927 

Buffalo  Bellev  &  Lan   Mtge. {  Redeemable  June  1903  at  102.  and   'A  %  less 

i.     each  year  until  at  par. 
Buff  &  Nlag  Falls  Elec  Ry— \    1895        5  g  J-J  750.000  July   1    1935 

1st  M.  $750,000,  gold c/lnt.    at    Mercantile   Trust   Co.,    New    York. 

2d  M,  $250,000,  g.  s  f,  red\    1896        5  g  J-J  105.000  July  1    1921 

after  1901  at  105  ($l,000)c/lnt.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee 

Buffalo  &  Lockport  1st  mtge, X    1898       5  g  J-J  500.000  July   1    1938 

gold,  $500,000 /Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Lockport    fc    Olcott    Ry    1st)    1900       5  J-J  800.000  July  1   1920 

mtge,      $1,000,000.      gold)  Int.  at  Morton  Tr.  Co.,  N.  Y..  Trustee;  also 

($1,000) c*/      at  Buffalo.     Guar.,  p.  &  1.,  by  Inter.  Trac. 

Niagara      Falls      Suspension)    1897       5  g  J-J  300,000  Jan    1    1028 

Bridge,  Clifton  Suspension) Toronto  General  Trusts  Co  ,  Trustee. 

Bridge lint,  at  American  Exch.  Nat.   Bank,  N.  Y. 

Lewlston   Connecting   Bridge)    1898       5  g  A-O  125.000  Oct    1    1928 

Co,      Queenston      Heights) Toronto  General  Trusts  Co.     Trustee. 

Brlde-e  Co )  Interest  at  American  Exch.  Nat.  Bank.  N.  Y. 

Niag  Falls  Pari:  &  River  1st!    1893       5  J-J  600,000  Jan    2    1914 

mtge,  Canadian  currency../ Int.  at  Imperial  Bank,  Toronto,  Canada. 
a  Niag  Falls  &  Susp  Bridge  Rv    1893        4  J-J  518,000  1913 

a  Niag  Falls  Whirlpool  &No  Ry    1804        4  J-J  22,500  1913 

aAll  owned  by  International  Traction  Co. 

bOf  this    $350,000   owned  by  International  Railway  Co. 

Bonds. — The  Buffalo  Ry.  real  estate  mortgage  matured  June  20  1904  but 
was  extended  until  loon.  theTonawanda  Electric  RR.  mtge.  due  April  1 
1907  was  extended  until  1917.  The  Niagara  Falls  &  Suspension  Bridge 
Railway  bonds  of  1893  and  the  Niagara  Falls  &  Whirlpool  Northern 
bonds  of  1894  elven  in  the  tableabove  matured  In  1903.  but  were  acquired 
by  the  International  Traction  Co.  and  extended  ten  years,  and  then  deposited 
with  the  Guaranty  Trust  Co.  of  New  York  as  additional  security  under  the 
International  Traction  Co.  collateral  trust  mortgage.  All  the  outstanding 
stock  of  the  International  Railway.  $60,000  bonds  of  the  Tonawanda  Street 
Ry.,  $518,000  bonds  of  the  Niagara  Falls  &  Suspension  Bridge  and  $22,500 
bonds  of  the  Niagara  Falls  Whirlpool  &  Northern  are  pledged  as  security  for 
the  International  Traction  collateral  trust  loan.  The  Buffalo  Ry.  deben- 
tures are  secured  by  deposit  of  $2,000,000  stock  of  Crosstown  Street  Ry. 

Income  Account  of  International  Ry,,  Crosstown  Street  Ry.  and  Electric 
City  Ry..  including  Fixed  Charges  of  International  Traction  Co. 
Cab  1                      Ing  n  c.  :tt —  1007.  I0i 

Gross  earnings  from  operation $5,380,437     $4,972,688     * 

Operating  expenses 3,362,883        2,884,986        2,483,663 

Net    earnings $2,017,554      $2,087,702      $2,000,980 

llaneous  lm  SI, 81 3  09,111  68.562 

Total  net  Income $2,099,367      $2,156,813     $2.060. 542 

Including  int.  on  bonds 
of  I.  T   Co..  taxes  &  depreciation. .      1  ,787.106        1 .691.959        1.652.376 

Surplus $312,261         $464,854         $417 

ROAD. — Mileage  Jan.  1  1908  (Includln  '    Ry    of  Buf- 

falo).    Length  ilngle  trac  1  196.43:  leased  10.41:  tracl 

3.12)     218.96  miles  wned,   121.52  12),    121.84 

miles;  sidings  (owned.  24.30;  "'uk  operated 

(  wned,    342..'.!  24.12),    309.58   miles.     Gauge. 

4  feet  8';  Inches.     Rail  (steel),  15  to  140  lbs. 

EQUIPMENT.— Jan.  1  1908  (Including  Crosstowi  v  .  of  Buffalo) : 

528  1  -:  45  trail  U>x  ears.  134  open  motor  cars.  77  open  trail 

convertible  ears.  5  combination  cars  (passenger  and  expn  n) . 
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4  motor  freight  cars,  11  trail  freight  cars,  76  utility  cars,  49  snow  plows, 
2  sweepers,  2  electric  locomotives;  car  stations,  25;  sub-stations  (electrical), 
6;  power  furnished  by  the  Niagara  Falls  Power  Co.  and  the  Cataract  Power 
&  Conduit  Co. 

OFFICERS  of  all  operating  companies — Pres  ,  Henry  J.  Pierce;  V.P.. 
Thomas  E.  Mitten;  Sec.  and  Treas.,  J.  F.  Slocum;  Compt.,  J.  W.  Crawford; 
Gen    Mgr..T.  W.  Wilson:   Auditor.  D.  M.  Delnlnger. 

OFFICERS  of  International  Traction  Co. — Pres. .  Henry  J.  Pierce;  V.-P. , 
Thomas  E.  Mitten;  Sec.  and  Treas.,  J.  F.  Slocum:  Compt  ,  J.  W.  Crawford; 
Auditor,  D.  M.  Deinlnger.— V.  83.  p.  1470;  V.  84,  p.  158,  271,  624.  626; 
V.  85,  p.   1576;  V.  86,  p.  421,  1095. 

(1)      Frontier  Electric  Ry. 

ORGANIZATION.— Incorporated  In  New  York  on  July  27  1906.  Entire 
stock  is  owned  by  the  International  Railtcau  Co. 

STOCK  AND  BONDS  -        Date.        Interest.     Outstanding.      Maturity. 

Stock,  51,500,000  ($100) $25,000     

1st  M,  $2,000,000  (81,000)  „c None         

ROAD. — Will  construct  a  double-track  road  on  private  right  of  way  from 
Buffalo  to  the  entrance  of  the  proposed  new  bridge  across  the  Niagara  River 
at  Niagara  Falls,  to  be  built  by  the  Trans- Niagara  Bridge  Co.  (See  V.  84, 
p.  158.)  The  new  road  will  make  connection  at  the  bridge  with  the  Niagara 
St.  Catharines  &  Toronto  Ry..  which  is  to  be  extended  to  the  Niagara  River, 
thus  completing  a  through  line  from   Buffalo  to  Toronto. 

OFFICi.RS. — Pres..  H.  T.  Ramsdell;  V.-P..  J.  H.  Lascelles;  Sec.  Samuel 
Ellis;  Treas..  Clifford  Hubbell.— V.  84.  p.  158. 

BURLINGTON,  IOWA. 
PEOPLE'S  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Owns  all  the  stock,  assets,  franchises  and  good  will 
of  the  Burlington  Ry.  &  Light  Co.     Franchise  expires  In  Feb.  1927. 

STOCK  AND  BONDS—        Date.        Interest      Oulstandina.      Maturity. 

Stock,  $1,250,000 $1,250,000     

Burl  Ry&Lt.  1st  M,  $750,000)    1897        5  g  A-O  750,000   Oct     11917 

($500,  &c) ,  red  after  Julv  1  ^Interest  at  American  Trust  Co..  Bos.,  Trus. 

1902  at  105,  gold c*J 

Bonds  are  guar.  prln.  and  int.  by  endorsement  by  People's  Gas  &  Electric 
Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  secure  the  guar'ty . 

EARNINGS. — For  calendar  year  1905,  gross,  $240,818;  net,  $111,241; 
interest,  $37,500:  surplus,  $73,741. 

ROAD. — Total  track  17  miles  trolley,  including  an  extension  to  West 
Burlington.     48  and  66-lb.  T  rail.     Operates  22  motor  and  25  trail  cars. 

OFFICKRS.— Pres.,  G.  H.  Higbee:  Sec.  and  Treas.  C.  H.  Walsh. — 
V.  64,  p.  41,  468,  753;  V.  68,  p.  1022;  V.  74,  p.  1307. 


BURLINGTON,  VT. 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $200,000  (par  $100)... $200,000   1907-08.6% 

Win   &   B   Horse  RR  1st  M.l    1894       6  g  J-J  125,000  Jan     1  1914 

$150,000,    gold    (?500   andl  Not  subject  to  call  before  maturity. 

$1,000) cj  Interest  at  Burlington  Trust  Co..  Trustee. 

ROAD. — Owns  11  miles  of  track  in  city  of  Burlington.  Ralls  50  and 
60-lb.  T.     Owns  15  box  cars,  14  open  cars,  2  snow  plows. 

EARNINGS. — For  fiscal  year  ending  June  30: 

Gross.  Net.       Charges.      Dlvs.         Const.    BaL.sur. 

1907-08. $105,507      $32,583   $11,072      $12,000      $21 ,868*$12.357 

1906-07 98.871         33.242        9,918        12,000        12,000  *676 

1905-06 98,571        44.578        9,827        12,000        16,719        6,032 

*  Deficit. 

OFFICERS. — Pres.,  Elias  Lyman:  V.-P.,  Jno.  J.  Flynn;  Treas."  W.  F. 
Hendee;  Sec,  C.  W.  Browncll.        ^^^ 

BUTTE,  MONT. 

BUTTE  ELECTRIC  RAILWAY.— TroHey. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
successor  to  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100).. M-N  $1,000,000   Oct'06,    2% 

1st  M,  $700,000,  gold,  $1,000]    1900        5  g  M-S  700  000   Men    11925 

each .. c*llnt.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915,  or  on  any  interest 
day  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Mch.  1  1916. 

Dividends. — In  1905,  4%;  In  1906,  May,  2%;  Oct.,  2%;  none  since  to 
Sept.  1908 — all  earnings  golnir  Into  construction. 

ROAD. — Operates   30 H   miles  of  track.     56-lb.   T.   rails. 

EARNINGS. — For  year  ending  Feb.  29  1908.  gross,  $475, 1"8;  net, 
$103,2  -0. 

OFFICERS.— Pres.,  W.  A.  Clark,  Butte:  V.-P.,  J.  A.  Macdonald.  49 
Wall  St.,  New  York:  Sec.  and  Treas.,  J.  H.  Anderson,  49  Wall  St.,  N.  Y. 
— V    64,  p.  663;  V.  69.  p.  1300;  V.  72,  p.  190. 


5s,    J-J, 


CAIRO.  ILL. 
CAIRO  ELECTRIC  &  TRACTION  CO.— See  under  Danville,  111 

CALAIS,   ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Stock,    $100,000;     first    mortgage,    1898 
$100,000  due  July  1   19H8. 

REPORT. — Year  ending  June  30  1907,  gross,  $28,466;  net,  $1,547; 
Interest  and  taxes,  $5,469;    deficit,  $3,922. 

ROAD. — Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais,  4 
miles;  St.  Stephen  Electric  St.  Ry.,  Mllltown,  N.  B.,  to  St.  Stephen,  N.  B., 
3  miles;  total,  7  miles.  The  St.  Stephen  Electric  St.  Ry.  is  a  separate 
corporation,  but  Is  owned  entirely  by  the  Calais  company. 

OFFICERS. — Pres.,  George  A.  Curran;  Sec,  Charles  F.  Pray;  Treas. 
and  Gen.  Mgr.,  C.  W.  Young,  all  of  Calais,  Me. 


CANON  CITY,  COLO. 

CANON  CITY  FLORENCE  &  ROYAL  GORGE  INTERURBAN  RY.— 

A  trolley  road. 

In  Feb.  19ii7  the  Canon  City  &  Royal  Gorge  Electric  Ry.  was  Incorporated 
In  Colorado  with  $1,250,000  stock  (of  which  $500,000  Is  5%  preferred)  to 
take  over,  It  was  understood,  the  old  road.     V.  84,  p.  626. 

ORGANIZATION.— Incorporated  In  Colorado  In  March  1906. 

On  Jan.  3  1907,  Jas.  H.  Peabody  was  appointed  receiver.  See  V.  84, 
p.  101. 

STOCK  AND   BONDS —       Date.       Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  ($100) $1,500,000     

First  morgtage  $500,000  gold]    1906       5  g  M-N  150.000   May  1    1926 

(9500  and  $1,000) /Public  Trustee  of  Fremont  County,  Trustee. 

Bonds. — Are  not  subject  to  call. 

ROAD. — Had  under  construction  3  miles  In  Canon  City  and  10  miles  of 
track  from   Canon   City   to   the   park   at   the   top   of   Royal   Gorge.     Also 

f imposed  to  build  from  Canon  City  to  Florence,  8  ^   miles;    and  a  branch 
oop  through  Lincoln  Park  and  South  Canon,  6  miles.     Total,  27!^  miles. 

OFFICERS. — Pns.,  I".  I!.  Street,  New  York;  V.-P.  &  Gen.  Mgr..  F.  S. 
Grange;  Sec,  Richard  Houle;  Treas.,  J.  H.  Peabody. — V.  83,  p.  154 
V    84,  i).   101.  626. 

CANTON,  MASS. 

BLUE  HILL  STREET  RY.— A  trolley  ro 

ORGANIZATION. — Franchisi  perpetual. 

stock  AND   BONDS—       Dale.       Interest.     Outstanding.      Maturity. 

Stock  $300,000  (9100)... $300,000    

First     mortgage     $500,000     I    1903        5  g  A-0  250,000     Ocl    1    L923 

roid /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

es"  Sept.  30  1907 -  190,593     

Bonds  subject  to  call  as  a  whole  at  LIS  and  Intere  I  on  an;  Interest  day. 

EARNINGS.  -For  12  months  ending  Deo.  31  1907,  gross.  989,946;  net, 
taxes,  913,848;    fixed  charges,  $2:1,27:1;    deficit,  99,431. 

ROAD. — Operates  i;i.<'>  miles  of  track  from  Mattapan,  where  connection 
is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton,  al  which 
latter  point  It  connects  With  the  Bristol  &  Norfolk  St.  Ry.  and  the  <>ld 
Colony   Street   Ky.     43  cars. 


OFFICERS.— Pres.,  C.  H.  French;  V.-P.,  F.  S.  Pratt;  2d  V.-P.,  E.  J.  B. 
Huntoon;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster,  Boston. 
— V.  78,  p.  1906.  _ 

CANTON,  OHIO. 

STARK  ELECTRIC  RR.— An  electric  railroad. 

ORGANIZATION. — Incorporated  in  Ohio  and  Is  a  consolidation  In  D  c 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry.  Controls  the 
Salem  &  Eastern  tUectric  Ry.     The  latter  has  no  securities  outstanding. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

stock  $1,000,000  ($100) $1,000,000  J  iiy  in, :4  , 

First   mort.    $1,000,000   gold\    1903       5?       J-J       1,000,000  Jan.    1  1928 

^»l,uou)  s.  1 c  Citizens'  sav.  &  rr.  Co.,  Cleveland.  Trus 

lint,  at  r  ilted  Bank  &  Sav.  Co.,  Cleveland. 

Bonds. — Can  be  called  after  5  years  at  105. 

Dividends.— First  dividend,   %  %,  was  paid  July  1  1908. 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem,  including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.     Total  mileage,  including  double  track,  36  miles. 

OFFICERS.— Pres.,  C.  R.  Morley,  Cleveland;  V.-P.,  David  Morrison: 
Sec,  E.  S.  Cook;  Treas.,  E.  Wlebenson;  Auditor.  F.  E.  Wilkin;  Gen.  Mgr. 
P.  L.  .dowry. —  V.  /6,  p.  973;  v".  86    p.  146<*. 


CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD.— 

An  electric  and  steam  road. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  &  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
steam  power  for  freight.     In  1901  control  passed  to  the  Reading  Company. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity- 

Stock  paid  in  (par  $50) -       $150,000     

First  mort.  ($150,000). ..cur.  1893  5  F-A  150,000  Feb.  1,1923 
Other  debts  Jan  31  1908 204.125     .. 

In  1894  and  1895  but  one  Interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5  %  for  5  years  from  Feb.  1  1896, 
and  remains  at  5  %.     Trustee  is  N.  J.  Trust  and  S.  D.  Co..  Camden,  N.  J. 

ROAD. — Operates  6.94  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $21,376;  expenses; 
$40,664;   deficit,   $19,288. 

OFFICERS. — Pres.,  Geo.  F.  Baer,  Philadelphia;  V.-P.,  Theodore  Voor- 
hees,  Philadelphia;  Sec,  W.  R.  Taylor,  Philadelphia;  Treas.,  Harry  E. 
Paisley,  Philadelphia;  Comp.,  Geo.  Ziegler,  Philadelphia;  Supt.,  A.  G.  Mc- 
Causland,  Camden. — V.  72,  p.  532. 


CEDAR  RAPIDS,  IOWA. 
CEDAR  RAPIDS-IOWA  CITY  RAILWAY  &   LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Iowa  in  June,  1903,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Electric  Light  &  Power 
Co.,  the  same  being  free  from  bonded  debt.  Has  long-term  franchises  In 
the  cities  and  owns  private  right  of  way  100  feet  In  width  between  them. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,700,000.. $1,700,000 

Pref.  5%  n.  C$300,000 300,000  Ju  v'08  2  '     '„ 

First    mortgage    $2,000,000, f    1903       5g      J-D  784,000  June  1 ,  1923 

gold     ($1,000) CUlUnois  Tr.  &  Sav.  Bk.,  Chicago,  co-trustee. 

I     Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago. 

Bonds. — So  far  $800,000  bonds  have  been  issued,  but  $16,000  have  been 
retired  by  sinking  fund;  additional  bonds  may  be  issued  for  complet 
Ing  and  equlping  Interurban  road  at  not  exceeding  60%  of  cost,  and 
$200,000  after  the  road  is  completed,  when  in  any  year  net  earnings,  after 
all  expenses,  shall  have  been  twice  the  charges  on  bonds  outstanding  and 
those  proposed  to  be  issued.  Remaining  $1,000,000  may  be  issued  under 
same  restrictions  as  to  net  earns.,  for  not  exceeding  75  %  of  cost  of  permanent 
additions,  extensions  or  other  railway,  lighting  or  power  companies.  A 
sinking  fund  began  April  1  1908,  and  bonds  are  subject  to  call  on  or  after 
June  i   1913  at  107 V2  and  Interest.     See  V.  77,  p.  2279. 

Dividends.— In  Jan.  1908,  2>^%;  July  1908,  2H%- 

EARNINGS. — For  year  ending  March  31  1908,  gross,  $303,192;  net, 
$115,193;  interest,  $40,000;  surplus,  $75,193.  For  year  ending  March  31 
1907,  gross,  $260,355;  net,  $71,055. 

ROAD. — Operates  28  miles  of  track  between  Cedar  Rapids  and  Iowa 
City.     Standard   gauge;     70-lb.   T  rails. 

OFFICERS.— Pres..  Wm.  G.  Dows;  V.-P.,  N.  M.  Hubbard  Jr.;  Sec. 
and  Treas.,  Isaac  B.  Smith. — V.  77,  p.  2279;    V.  79,  p.  211. 


CEDAR  RAPIDS  &  MARION  CITY  RY.— 

ORGANIZATION. — Franchise  expires  In  1941. 

STOCK  &  BONDS —    Miles.     Date.    Interest.      Outstanding.      Maturity. 

Stock  $450,000  ($100) $445,000     

First  mortgage  $250,000115.65      1891  5  J-J  205,000     July  11931 

$  1,000c /interest  at  American  Trust  Co.,  Boston,  Trustee. 

EARNINGS. — For  calendar  year  1907,  gross,  $170,904;  net,  $50,441. 
In  1906,  gross,  $160,050;    net,  $53,745. 

ROAD. — Owns  road  In  operation  15.65  miles  In  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marlon;  second  track,  2.28;  sidings,  2.35;  total  of 
all,  20.28  miles.     Ralls,  45,  58,  60  and  80-lb.  T  and  girder. 

OFFICERS. — Pres.,  P.  E.  Hall;  Treas.,  John  S.  Ely;  V.-P.  and  Sec, 
Henry  V.  Ferguson;    Supt.,  F.  L.  DIserens. 

CHAMBERSBURG,  PA. 

CHAMBERSBURG  GREENCASTLE  &  WAYNESBORO  STREET  RY.— 

A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road,  43  miles,  capital,  $100,000,  and  an  electric-light 
plant,  canltal,  $30,000. 

In  1908  old  stock  was  canceled  and  new  stock  Issued  to  the  amount  of 
$600,000  ($300,000  pref.  and  $300,000  com.);  also  authorized  $600,000 
2d  mtge.  bonds  to  provide  funds  to  complete  extension  to  Chambersburg. 
V.  85,  p.  1338. 

STOCK  AND  BONDS —       Date.        Interest.       Outstanding.      Maturity. 

Common  $300 ,000 $300,000    

Preferred  9300,000 300,000    

First  mortgage  $300,000  gold  :     1003        ,1  g  .1  ,1  300,000  July    11933 

($1011  and  9500) c*J  Interest  al  Chambersburg  Trust  Co.,  Trustee. 

Second     mortgage     9600,000]    1007        5  A-0  000. 1912 

($1 .000  and  $500)  gold /Int.  at  Chambersburg  Trust  Co.,  Trustee. 

Bonds.  First  mtge,  bonds  have  no  sinking  fund  and  bonds  are  not 
sui)j<'''t  to  call.     Secon  1  mtge.  bonds  are  subject  to  call  in  1912  at  105. 

1:  \  i!.\  (NGS.  For  year  ending  Juno  3  •  1908,  gross,  955,291 :  net,  928,- 
979;  axed  charges,  914,823;  surplus,  914,156. 

road,  operates  25  miles  of  track  between  Chambersburg,  Greencastle 
and  Perm  Mar.     Gauge,  •">  it.  za  In.     to  lb,  T  and  80  lb.  girder  rail. 

OFFICERS.  Pres.,  Geo.  B,  Beaver,  Waynesboro;  V.  P.,  R.  W,  Ram" 
say,  Chambersburg:  Sec, jH.  B,  McNulty,  Chambersburg;  Treas.,  i>.  Mau- 
rice Wertz,  Waynesboro;  Supt.,  J.  E.  Wayne,  Way nesobro.     V.85,  p,  1338. 

CHAMBERSBURG  ft  QETTYSBURO  ELECTRIC  RY. 

ORGANIZATION.     Incorporated  In  Pennsylvania  Deo.    1   1900. 

STOCK  AND  BONDS   -        Date.     Interest.     Outstanding.        Maturity. 

Stock  9225,000  (950)  $22.-). 000    

1   1    mtge.   $22.".. 000   (51,0 I    1903       5      M  \  225.000   May    1   1933 

not  red,  no  sinking  fund.c*  \ Int.  at  Northampton  Tr.  Co.,  Baston,  trustee 

EARNINGS.    -For  year  ending  Deo.  31  1907,  gross.  942,761;  net,  91,412, 

ROAD.      Operates    13.25    miles   of    track    between    Chambersburg.    Stou- 

Cerstown,  Fayettevllle,  Greenwood  and  Mt.   Union.     60  to  80-lb.     T  and 
glrdi  1   rail.     Gauge  B  tt.  2  >  j  In. 
OFFICERS,     i'"     .  m.  0,   Kennedy;  Sec.  and  Treas.,  W.  L.  Rltohey; 

Ami.,  0.  \i.  i»  ivldson;  Supt.,  i>.  1 
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CHARLESTON,  S.  C. 

CHARLESTON  &   SUMMERVILLE  ELECTRIC  RY. 

A  committee  consisting  of  James  M.  Selgnlous,  Chairman;  Wilson  G. 
Harvey.  James  Allan  Jr.,  R.  B.  Gilchrist  and  A.  C.  Kaufman,  appointed  at 
a  meeting  of  business  men  held  In  Charleston.  S.  C,  on  Feb.  12  1908, 
unanimously  approved  the  plan  for  the  completion  of  this  road.  See  V.  86 , 
p.  667.  Under  plan.  $300,000  common  and  $100,000  pref.  stock  was  au- 
thorized May  20  1908.  V.  86,  p.  1409.  It  Is  proposed  to  take  up  existing 
claims  with  pref.  stock  at  par. 

ORGANIZATION. — Incorporated  in  South  Carolina  In  Feb.  1905. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

^tock  $300,000  ($100).-. --  (?)  

Pref  $100,000  ($100)  7%  cum. (?)  

First     mortgage     $1,000.0001   1905        5  g  A-O  $750,000  April  1  1935 

gold  ($l,ooo)    jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds. — $250,000  are  reserved  for  extensions  and  Improvements.  Are 
subject  to  call  on  any  Interest  date  at  60  days'  notice  at  par  and  Interest. 
No  sinking  fund. 

ROAD.— Is  to  operate  28  miles  of  track  from  Charleston  to  Summervllle. 
Grading  has  been  practically  completed. 

OFFICERS. — Pres.,  F.  S.  Wright:  Sec,  Geo.  Tupper,  Summervllle. — 
V.  85,  p.  1645;  V.  86,  p.  667,  1099.  1409. 

CHARLESTON  CONSOLIDATED  RY.,  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
South  Carolina  Legislature,  granting  a  perpetual  charter  and  gas  and  electric 
light  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston- Edison  Light  &  Power  Co. 
($100,000) ,  and  thus  controls  the  whole  field  of  light  and  transportation  In 
Charleston.  In  April  1899  bought  the  stock  of  the  Mount  Pleasant  & 
Sullivan's  Island  Ferry  Co.  and  the  franchise  of  the  Middle  Street  &  Sulll 
van's  Island  Ry. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  (par  $50) -.  J-J  $1 ,50    ,000  Jly  1;  '08,1  y2 

Charleston  City  first  mortgage!   1898       5  g  J-J  78  I  ,000    Jan  1     1923 

$1,000)  $850,000  gold c^ Tax  free.   Int.  at  Merc.  Tr.  &  S.  D.  Co.,  Bait 

Consol  mtge  gold  $2,500,0001    1899       5  g  M-S  1,72  1,000  Mch    1   1999 

coupon  ($1.000) .*/ Interest  at  Bait  Tr.  &  Guar  Co.,   Trust. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank..  Charleston, 
If  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  first  5s,  of  which  $7 ■>  ,000  canceled  under  sinking  fund 
and  consols  Issued  to  company  In  substitution. 

Sinking  Fund. — After  6  %  dividend  has  been  declared  on  stock,  a  sinking 
fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Dividends. — First  dividend  of  u  %  paid  July  1  1903;  in  1904.  1%;  In 
1905.  l^%;ln  1906.  2  H  %  ;  in  1907,  234%;ln  1908,  Jan.,  lK%;July.l^% 

EARNINGS.— For  fiscal  years  ending  Feb.   28-29: 
Year —  Gross.  Net.        Fixed  Charges.    Surplus 

1908 $727,661  $260,579  $162,006  $98,573 

1907 654  391  239.946  157.100  82,846 

1906 614,963  242,355  157.041  85,313 

1905 558.046  215,750  155,543  60,207 

ROAD,  &c. — Owns  40  miles  of  electric  road,  of  which  30  miles  In  Charles- 
ton and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Charleston) 
to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
coast.  Including  land  at  Isle  of  Palms,  ferry,  &c.  The  company  has  con- 
solidated all  of  its  three  power  stations;  both  railway  systems  and  light  and 
power  division  are  being  operated  from  same  stations;  the  seashore  division 
Is  connected  by  submarine  cable. 

OFFICERS.— Pres..  Philip  H.  Gadsden;  Managing  Director,  Samuel  H. 
Wilson,  both  of  Charleston:  Cashier,  W.  B.  Glenn.  Offices,  No.  141 
Meeting  St.,  Charleston. — V.  81.  r>.  1789. 


CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  Jan.  1896  of  all  the  electric 
lighting  and  street  railway  Interests  of  Charlotte.  Has  since  merged  the 
Charlotte  Gas  Light  Co.  Also  controls  the  Dllworth  Water  Co.  Franchise 
Is  said  to  be  Derpetual  and  exclusive  until  Jan.  26  1913.  Stock  Is  all  owned 
by  the  Charlotte  Consolidated  Construction  Co. 

STOCK   AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50 $200,000     

First  mortgage  $500,000  goldl    1899       5  g  J-J  376,000  July    11929 

($l,000j  sinking  fund--.c*JInt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 
Second  mortgage  $350 .000 1905  (?)  (?)  (?) 

Bonds. — On  the  first  mortgage  bonds  a  sinking  fund  Is  provided,  operative 
July  1  1900  of  1  %  of  bonds  outstanding,  to  be  invested  in  bonds  drawn  by 
lot   at  107  (4  and  Interest,  If  not  obtainable  at  lower  figure  In  open  market. 

ROAD. — Operates  13 14  miles  of  track  and  26  cars. 

EARNINGS.— For  12  mnoths  ending  Dec.  31  1907, 
$104,701;  In  1906,  gross,  $209,066;  net,  $93,877. 

OFFICERS. — Pres.  and  Treas..  E.  D.  Latta:   V.-P. 
J    L.  Chambers.— V.  66,  p.  384:   V.  83.  p.  890. 


gross,  $229,879;  net, 
E.  B.  Springs;   Sec, 


CHATTANOOGA,  TENN. 

CHATTANOOGA  RAILWAYS  CO.— 

ORGANIZATION. — Organized  in  Tennessee  and  is  a  consolidation  in 
April  1906  of  the  Chattanooga  Electric  Ry.,  the  Rapid  Transit  Co.  of 
Chattanooga,  the  Chattanooga  Street  Ry.,  the  City  Street  Ry.  and  North 
Side  Consol.  Ry.  Co.,  and  owns  the  entire  capital  stock  of  the  Chattanooga 
&  Lookout  Mountain  Ry.  Comprises  all  street  railways  In  Chattanooga 
and  suburbs.     Franchises  are  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100). -- $2,000,000     

Pf  $1,000,000  ($100)   (see  text)    Q-M  1,000,000    Dec  "07,  1  H 

First  consol  mtge  $3,000,000      1906        5  g  M  N  1,575,000   May    1  1956 

($500  and  $1.0)0)  gold..c*f  Int.  at  Tr.  Co.  of  Nor.  Amer..  Phila.,  Trust. 
Chatt  El'-c  Rv  1st  M  $625,0001    189S        5  g  J-J  625.000   Jan     11919 

gnotsubt  to  jail  ($1.000)c*j  Int.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 
•. — Preferred  stock  is  5%  cumulative  after  April  1  1908.     It  Is  re- 
deemable at   107  after  that  date. 

Bonds. — Of  the  $3,000,000  fust  consols,  S625.000  are  reserved  to  retire 
prio.  liens;    the  remainder  are  for  extensions  and  Improvements  at  85%  of 
abject  to  etll  on  any  interest  date  at  107  and  Interest  on 
three   months'   notice. 

Dividends. — First  dividend  on  preferred  stock  (l>i  %)  was  paid  Dec  1 
1906.      In   1907,  .)  ■ ,       .\    ne  slnc«    to  S  pt.   1908. 

Latest  Earnings. — For  6  months  ending  .Tune  30  1908,  gross,  $240,453; 
net.  $80,488;  in  1907,  gross,  $249,790;  net,  $86,918. 

EARNINGS. — Fo  ding    I).'-.    31    1907,   gross,   $536,861 

net,  $184,189.     In  1906,  gr  ss,  £499,181;  net,  $176,899. 

ROAD. — Operates  about  65  miles  of  track  In  city  and  suburbs. 
Pres.  and  Gen.  Mgr.,  John  Graham.  Phlla.;  V.-P 
Sec.  and  1  i       Jr.,  Phlla.;  And.,  Thos. 

Llnne  Main  office,  Chattanooga;  Philadelphia  office, 

Drex<  I  V.  h:s.  p.  562;  V.  81,  p.  50;  V.  86,  p.  793. 

LOOKOUT   MOUNTAIN  RY.— 

ORGANIZATION.— Owns  and  controls  the  Lookout  Incline  Co.  and  the 
Lookout  Incline  &  Lula  Lake  Ry.  and  the  entire  stock  and  bonds  of  those 
companb  I  under  Its  new  mortgage. 

In  J  from  $100,000  to  $300,000. 

STOCK    IND  BONDS.  Date.        Interest,     outstanding.      Maturity. 

100).. -.. $:;oo,000         

First       mortgage    ($500,000j1    1906  5g  text      May    1  1956 

1 - ./Trust  Co.  of  North  America,  Phlla.,  Trustee. 

mds. — $50,000  lias  been  authorized  to  be  issued.       .    i  i        ued  yet. 
.  —  For  year  end.  Dec-    I  gross,  $50,838 

ROAD. — Operates  a  cable  roaa  of  5.000  feet,  and  has  :>  miles  of  electric 
road   oil   top   of  mountain. 

-Pres.,  John  Gr;  ham;  See.  and  Treas.,  j.  c.LIghtfoot  Jr.; 
Supt.,  W  m.  A.  Rollins.— V.  83,  p.  323;  V.  87.  p.  2 


CHICAGO,  ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third-rail  electric  (see  Map  on 
page  22). 

ORGANIZATION. — Is  a  consolidation  In  April  1906  of  the  Aurora  Elgin 
&  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  1155.  Does  frelghtas 
well  as  passenger  business.  V.  83,  p.  490.  Has  exclusive  contract  with 
Metropolitan  West  Side  Elevated  to  operate  over  Its  tracks. 

STOCK  AND  BONDS —        Date.        Interest.     Outst'd'g.  Div.&due  date. 

Common  $3,100,000  ($100) Q-J     $3,100,000   Ju  y  1   08  %  % 

Pf  $3,100,000  ($100)  (see  text) Q-J       3,100,000  Julv  '08,  1  Ji  % 

First  and  refunding  mortgager    1906       5  g  J-J       1,100,000       July   11946 

$25,000,000  gold  ($1,000)  .(Int.  at  Clt.  Sav.  &  Tr.  Co..  Clevc,  and  also 

I      In  N.  Y.     Trustee,  North.  Tr.  Co.,  Chlc. 
A  E   &  C  Ry  first  mortgage)    1901   5  g  A-O  15     3.000,000        Apr  15  1941 

$3,000,000     ($1,000)     goldfAmer.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

cannot  be  called J  Interest  payable  in  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  firstl    1901        5  g  J-D      2,000,000       June  1  1916 

mtge.   $2,000,000    ($1,000)  Unt    at  Amer.  Tr.   &  Sav.   Bank,  Chicago, 

gold  sinking  fund c*J      Trustee,  and  First  Nat.  Bk.,  N.  Y.  City. 

Stock. — Preferred  stock  Is  5  %  cumulative  until  April  1  1909;  thereafter 
6%  cumulative. 

Bonds. — Of  the  $25,000,000  new  bonds,  $5,000,000  are  reserved  for  prior 
liens,  $900,000  for  Improvements  and  extensions  and  $18,000,000  for 
self-supporting  acquisitions.  They  are  subject  to  call  on  or  before  July  1 
1911  at  102  Yi  and  Interest.  Upon  Issuance  of  bonds  reserved  for  acquisi- 
tions, a  sinking  fund  becomes  effective  until  said  fund  equals  25  %  of  bonds 
so  issued.  On  the  Aurora  Elgin  &  Chicago  Ry.  a  sinking  fund  of  $50,000 
per  annum  commences  on  April  15  1911.  See  V.  74,  p.  726.  On  the  Elgin 
Aurora  &  Southern  bonds,  a  sinking  fund  Is  $17,000  per  annum  first  five 
years  and  $25,000  annually  thereafter;  $161,000  have  been  purchased  and 
are  now  held  In  sinking  fund. 

Dividends. — First  dividend  on  preferred — 1  M  % — paid  July  1906  (V.  82. 
p.  1436),  and  the  same  amount  quarterly  since  then  up  to  and  Including 
July  1908.  On  common,  first  dividend — %% — Oct.  7  1907.  In  1908, 
Jan.,   H%;  April,  H%:  Ju\y.   M%. 

REPORT. — For  fiscal  years  ending  June  30: 
Year —  Gross.  Net.  .      Fixed  Charges.     Surplus. 

1908 $1,401,106  $634,129  $334,403  $299,726 

1907 --- 1,332,597  609,820  319,100  290,720 

1906 -. 1,175,821  530,428  294,018  236,410 

ROAD. — Operates  from  Fifth  Avenue  station  In  the  City  of  Chicago,  over 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  Its  own  line 
to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavla  and  Aurora;  also 
from  Elgin  to  Carpenters vllle,  Dundee,  St.  Charles,  Geneva,  Yorkvllle  and 
Bristol.  Total  single  track,  155  miles.  Third  rail,  standard  T,  100  lbs.; 
track  rails,  80  lbs. 

OFFICERS.— Pres..  L.  J.  Wolf.  Cleveland;  V.-P..  M.  J.  Mandelbaum:  Sec. 
and  Treas.,  rl.  C.  Lang,  Cleveland;  Aud.,  C.  E.  Flenner:  Gen.  Mgr.,  Edwin 
C.  Faber,  Chicago.  Office,  630  The  Temple,  Chicago,  111. — V.  83,  p.  212. 
490;  V.  84.  p.  101;  V.  85. p.  721 . 


CALUMET  &  SOUTH  CHICAGO  RY.— Electric.      (See  Map  on  page  23.) 

Same  Interests  control  Hammond  Whiting  &  East  Chicago  Electric  Ry. 

uRGAi\  iZAi  IOiN  . — Is  a  consolidation  lormed  in  1908  of  the  Calumet 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  in  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  March  30  1908.  Lines 
are  located  in  the  south  division  of  the  city  of  Chicago.  The  ordinance 
grants  franchises  until  Feb.  1  1927  and  provides  that  the  city  is  to  receive 
55  %  of  net  receipts  after  allowing  for  operating  expenses,  taxes  and  depre- 
ciation and  5%  on  present  value,  together  with  amounts  expended  for  Im- 
provements and  extensions.  The  company  on  Its  part  agrees  to  rehabilitate 
its  property  completely  and  make  certain  Improvements  and  build 
considerable  new  mileage.  Interchange  of  transfers  with  Chicago  City 
Ry.  by  establishing  four  transfer  zones  Is  provided,  but  In  three  of  these 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5  %  on  the  Investment  and  the  company's  share  of  the 
net  earnings  amounts  to  1  M  %  additional.  City  may  purchase  property 
on  Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice,  for  present  value, 
which  Is  fixed  at  $5,000,000  plus  amount  expended  for  improvements, 
additions  and  extensions,  but  only  for  municipal  operation  where  purchase 
Is  made  Drior  to  Feb.  1  1927.  With  an  addition  of  20%  in  price,  city  may 
also  purchase  for  the'purpose  of  turning  property  over  to  other  parties  (If 
purchased  for'Chlcago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  "additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
overTto  the"clty  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86, 
p.  1223. 

Operating  Agreement  with  Chicago  City  Railway  Co — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  Chicago  Ry.  Co.'s  street  railway  system,  and  to 
place  in  operation  the  zone  system  of  transfers,  as  described  above.  The 
latter  company  agrees  to  pay  actual  cost  of  this  operation,  and  joint  costs 
are  to  be  paid  by  both  companies  in  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  Chicago  Ry. 
will  pay  Chicago  City  Ry.  '4  of  the  actual  saving  in  oper.  exp.  resulting 
from  joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  87,  p.  224. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

S  ock.  $5,000,000  ($100) $5,000,000     

First  mortgage  rehabilitation!   1908        5  g  FA  500,000   Feb    1    1928 

($1,000)  gold.  No  sink  fdc*/Int.  at  First  Trust  &  Sav.  Bk..  Chic,  Trustee 
2d  mortgage  consolidated  $5,-1   1908        5  g  F-A  5,000,000   Feb    1    1928 

000,000  ($1,000)  gold.-,  c"  Jlnt.  at  First  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 

Bonds. — The  issue  of  lstfmtge.  bonds  is  indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  Int.  date  at  105.  The  consol.  mtge.  bonds  are  subject  to  call  at 
103.  They  were  Issued  to  take  up  all  prior  liens.  Neitherjssue  of  bonds 
has  a  sinking  fund. 

EARNINGS. — Combined  earnings  of  the  two  constituent  companies  In 
cal.  year  1907,  before  consolidation  and  before  rehabilitation,  were  $875,015 
gross  and  $258,602  net. 

ROAD. — Operates  about  114  miles  of  track  reaching  South  Chicago, 
Pullman,  West  Pullman.  Auburn  Park.  Burnslde  and  Manhattan  Beach. 
Also  extends  fro  Jackson  Park  to  106th  Street  and  the  Indiana  State  line 
along  the  Lake  shore  and  both  sides  of  the  Calumet  River.  70,  75,  83  and 
85  lb.    rails. 

OFFICERS.— Pres..  T>'a  M.  Cobe:  V.-P.,  D.  M.  Cummin^:  Sec  and 
Treas..  O.  S.  Gaither.— V.  86,  p.  917,  1223,  1342;  V.  87,  p.  224,  285. 

W CHICAGO  CITY7RAILWAY.— An  electric  road.    (See  Map  on  page  24.) 
In  Jan.  1905  control  was  purchased  by  Marshall  Field,  John  J.  Mitchell 
ana  P.  A.  Valentine  for  $200  a  share  on  behalf  of  J.  P.  Morgan  &  Co.  and  a 
syndicate. 

ORGANIZATION. — Incorporated  In  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  In  the  south  division  of  Chicago. 

New  Ordinances  and  Franchises. — On  Feb.  5  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  12  1907.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co.. 
■  nverlng  the  lines  operated  by  that  company,  and  thi  e  Chi- 

cago Rys.  Co.,  and  covering  the  lines  of  the  rormei  1  'don  Traction 

ow  theCh.cago  Railways  Co.),  was  given  In  V.  84,  p.  IE  value 

f  thi  '   ''''"<•  "f 

irdlnances  was  axed  at  $21,000,000.     The  city  or  any  company  au- 
thorized bv  it  Is  given- the  right  on  Feb.  l  or  Aug.  lol  ar,  on  six 
months'  notice,  to  purchase  t  he  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and    extensions.    Including    fair   allowances    for    construction,    profit  land 
rage."     But   if  the  properties  are  acquired  to  b      ilprl- 
corporatlon,  for  its  own  profit,  the  purchase  price 
barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  cltv  all  profits  above  5  '.  on  the  cost  of  the  Investment, 
limited   during  their  operation  to  an  In  turn 
uoon  the  agreed  value  plus   I  he  1  0 
slons.    All  net  proiits  above  this  are  to  be  divided  on  the   I 
to  the  city  and   15%  to  the  com                                                 year  is  t 
id  out  of  1  hi 

required  to  set  aside  6%  of  thi 

;  nd   repairs  and   an   additional   8":,  of  the 

and  1!  m.    Whatever  portion  of  the  two  tund  remains 

In   the  funds  and  passes  to   the  CltJ    01  It  If 

funds  are  not  sufficient  for  the  i  named,  t  lanles 

illgated    to   supply   additional  fui 
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Free  transfers  are  reaulred  over  all  connecting  lines  within  the  city  limits 
covered  bv  the  Chicago  Railways  Co.,  the  Chicago  City  Ry.,  the  Chicago 
Consolidated  system  and  the  Chicago  General  Ry.,  provided  the  passenger 
has  paid  a  five-cent  fare  and  Is  traveling  In  any  one  general  direction. 
Certain  extensions  are  provided,  and  the  Chicago  City  Co.  agrees  to  con- 
struct In  addition  the  equivalent  of  8  miles  of  single  track  and  the  Chicago 
Railways  system  the  equivalent  of  12  miles  of  single  track,  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  in  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany shall  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  its 
street  railways,  other  than  the  extension  provided  for  In  exhibit  "A, "and 
In  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  in  Section  3  hereof  provided,  to  increase 
Its  total  capital  Investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  Into  a  reduction  of  the 
rates  of  fare  After  one  year  cars  may  no  longer  be  run  in  trains,  but 
must  be  operated  singly. 

It  Is  estimated  that  the  Chicago  City  Ry.  will  be  called  upon  to  spend 
during  three  years  following  acceptance  of  ordinance  some  $16,000,000 
for  rehabilitation.  For  indication  how  money  will  be  needed,  see  V.  85, 
p.  529.     For  work  already  done,  see  V.  87,  p.  677. 

Under  an  operating  agreement  entered  into  1  i  1908,  operates  the  Calumet 
&  South  Chicago  Rv.  and  will  also  direct  the  work  of  its  rehabilitation. 

STOCK  AND  BONDS —      Date.      Interest.     Outstanding.    LastDlv..&c. 

Stock,  $19,000,000  (S100) TextQ-M30$18,000,000  a  p3  <V8,1  ^  % 

First  mortgage  ($1,000),  gold!   1907       5  g  F-A        15,500,000    Feb    1   1927 

c*JFlrst  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  is  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
under  the  abovt  m  rtgage.      B   nds  can  b     :alled  at  110  and  interest     a 
before  Feb.  1  191::.  but  not  thereafter.     Under  the  Chicago  city  o 
In  ca^e  of  i>  ircha^e  the  city  ha  -  t  <»•  ,-j ..-■  i  i     rede  m  b  >n       b        i   m  iturlty. 
V.  84,  p.   1488,   1550.      $1,000,000  bonds  are  in  treasury. 

DIVIDENDS.  — Usually  12%,  were  in  1893  24%;  1894-1900,  12%;  in 
1901,  10  !  ■•" .,;  In  1902-1906,  9%;  in  1907,  6%%;  in  1908  extra  div.  of  2  }4  % 
paid  Feb.  10;  .March,  1  >.',%;  June,  1  '.,%;  Sept.,  \lA%. 

ROAD,  &c. — On  Jan.  1  1908  company  operated  244  miles  of  track, 
all  now  operated  by  electricity.  System  covers  the  South  Side  of  Chicago, 
extending  from  the  centre  of  the  business  district  south  to  79th  Street  and 
between  the  South  Branch  of  the  Chicago  River  and  the  Lake.  a,rs 
quired  by  Ordinance  Jan.  1  1908,  805  double-track  cars,  251  single-track 
cars:  fetal     1  .056. 

LATEST  EARNINGS.— For  six  months  ended  July  31: 

Six  Gross  A'ct  Int.  on        Balance Of    Which   to 

Mos.  Earnings.  Earnings.  Invest.  Divisible.  Co.  45",,.  ( 'itn  55% 
1908  ..$4,161,127  $1,248,387  $751,902  $496,485  $223,418  $273,067 
1907  ..    4,057,336        1,079,603        576,037        503,566        225,348        278,218 

REPORT. — For  1907  covers  the  11  months  ending  Dec  31,  under  terms 
of  ordinance  of  1907,  with  net  Income  for  month  of  Jan.  1907,  under  indi- 
vidual operation  prior  to  date  when  said  ordinance  took  effect.  The  divs. 
as  shown  below  include  the  "extra"  2l/i%  declared  payable  Feb.  10  1908 
(see  V.  86,  p.  544). 

Pass,  receipts  (11  mos.)  _a$7, 460, 635  |Int.  on  capital  invest.;/ $1,116,386 

Other  receipts  (11  mos.)..       102,059 


Inc.  from  op.  (11  mos.)  .$1 ,634,976 

Total  receipts $7,562,694  | Net  Income  Jan.  1907  (net 

Oper.  exp.,  taxes,  renew-  |      1908) 281,582 

als  and  int.  on    Invest..   6,410,273  1  

— —  | Net  income $1,916,558 

Net  earnings $1,152,421  IDividends  (9%) 1,620,000 

City's  proportion  (55%)..       633,8311 

Company's  prop.  (45%)..       518,5901      Balance,    surplus $296,558 

a  The  passenger  receipts  as  above  compare  with  those  for  full  calendar 
years  as  follows:  In  1906,  $7,773,446;  1905,  $7,240,671;  1904,  $6,009,501. 

//The  "interest  on  capital  investment,"  $1,116,386,  Is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 

OFFICERS. — Chairman  Ex.  Com.,  J.  A.  Spoor;  Pres.,  T.  E.  Mitten; 
V.-P..  R.  B.  Hamilton:  Sec.  and  Treas.,  F.  D.  Hoffmann;  Aud.,  J.  J.  Duck. 
— V.  86,  p.  284,  475,  544,  545,  668,  856;  V.  87,  p.  677. 

CHICAGO  &  SOUTHERN  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Incorporated  in  1904.  In  July  1907  purchased  the 
Chicago  Electric  Traction  Co.  (successor  to  the  Englewood  &  Chicago  Elec- 
tric Ry.)  at  foreclosure  sale.  Of  the  $5,000,000  bonds  given  below,  $2,500,- 
000  have  been  Issued  and  are  Intended  to  complete  the  road  to  Kankakee 
Ind . ,  and  for  the  purpose  of  paying  the  $650 ,000  bonded  debt  of  the  Chicago 
Elec.  Traction  Co.,  V.  85,  p.  159.  The  remaining  $2,500,000  Is  to  be  used  In 
completing  road  to  Lafayette.     Private  right  of  way  outside  of  towns. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.        Maturity. 

Stock,  $5,000.000 (?)  

First  mortgage,  $5.000.000...      (?)  5  $2,500,000  1937 

ROAD. — The  Chicago  Electric  Traction  operated  31  miles  of  track  from 
63d  St.  t'<  Ulue  Island  and  Harvey.  The  new  company  Oct.  1907  completed 
and  put  In  operation  a  line  to  Kankakee,  30  miles.  Extension  to  Lafayette 
contemplated. 

OF!  -Pres.,  Matthew  SI  is  I  I  Treas.,  C.  J.  Rellly:  Gen. 

Mgr.,   V.  .   H.  Conrad.— V.  85,  p.  . 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR  —A  trolley  road. 

Receivers/tip.  —  On  .Jan.   28    1908   Ju  seup  appointed   W.   Irving 

Osborne,  Vice  Pres    Central  jo;  D.  B.  Hanna,  Vlee-Pres. 

Canadian  N   rthern  Rj  C    Frost,  Pr<        [  the  f-rn 

panv,  receivers.  George  G.  Moore  was  subsequently  substituted  for  Mr. 
Frost.  See  V.  86,  p.  284,  337.  1223.  April  1908  Judge  Grosscup  author- 
ized the  Wisconsin  corporation  to  Issue  $1,000,000  receiver's  certificates  to 
complete  road  (V.  86,  p.  917.  1159,  1223.)  Interest  clue  July  1  1908  on 
the  $4,000,000  bonds  of  1902  was  defaulted;  tbe  lnte  I  i  on  the  $1,000.- 
000  1st  mtge.  bonds  of  1899,  however,  was  paid.  Default  also  occurs 
the  Wisconsin   Division  bonds  July   1   1908.      V.  87,  p.  96. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  tiic  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic.  &  MUw.  Elec.  RR.  of  Wis- 
consin for  50  years  fr.  m  1905,  and  guarantei  i  nds,  both 
and  in* it.  t.  In  Nov.  1905  the  Kenosha  Electric  Ry.  was  I  i 
by  A.  C.  Frost,  Pres.  of  the  C.  &  M.  In  Oct.  1905  he  also  purchased  the 
Wau'megan  Fox  Lake  &  Western  RR.,  which  operated  1  V2  miles  of  track  In 
Waukegan.  Does  a  freight  business.  Franchises,  except  4,  are  perpetual; 
serves  25  cities  and  towns. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000 $5,000,000     

C  &  M  ERy  1st  M,  $1,500,0001    1899        5  g  J-J  1,0  0.000  July    11919 

g  ($1,000  each)  c;  may  be[Int.  at  Standard  Trust  Co.,  N.Y.,  and  Cleve- 

called  any  Interest  day  at)      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  Interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

C  &  M  E  RR  1st  M,  $5.000.-f    1902        5  g  J-J  4,000,000   July    1  1922 

000.  gold  ($1.000) dint,  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

I     Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
Wisconsin  Division.  1st  mtg. I    1905       5  g  J-J         10,000,000  Jan     11925 

guar,     gold,     $10,000,000  ^Interest  at  West.  Tr.&Sav.Bk., Chic. .Trustee 

($1,000) ..j  or  U.  S.  Mortgage  &  Trust  Co..  New  York. 

Receivers    certs    Si.ouo, i.m«       ij  ai-.\   u       i  oon  mm  1911 

'SI  ,00  I) 

Bonds.— Of  the  $5,000,000  Railroad  Company  bonds  authorized.  $1 ,000.- 
000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company. 
Bonds  are  not  subject  to  call.     See  V.  76,  p.  211;  V.  78.  p    1496. 

Sinking  fund  on  the  Railway  bonds  of  $50,000  per  year  begins  with  July  1 
1910.  No  more  than  the  $1,000,000  of  these  bonds  outstanding  will  be 
Issued.     These  bonds  are  subj.  to  call  on  any  Int.  date  at  105  and  Interest. 

The  Wisconsin  DlV.  bonds  are  guar.,  prln.  and  Int..  by  the  Chic.  &  Mil.. 
El.  RR.  of  III.  No  s.  f.  and  arc  not  subject  to  call.  Of  the  S10.000.0nn  re- 
ported outstanding.  $1,157,000  Is  pledged  as  collateral  for  notes  and  loans. 

A  $2,000,000  Issue  of  6%  notes  was  authorized  In  1907  (V.85,  p.  920). 
but  It  Is  understood  that  not  more  than  $121,000  of  these  notc^  w<  re  Issued 
against  which  $203,000  of  Wisconsin  D. v.  bonds  are  pledged.   V.86,  p.  337. 

The  receivers  certificates  are  a  prior  lien  only  to  the  $10,000,000  \\  Iscon- 
sln  Dlvlsi  in  5s  due  1925.  They  are  subject  to  call  at  option  of  receiver. 
V.  86.  p.  856,  1159,  1223. 


REPORT  OF  EXPERT  ACCOUNTANTS.— See  report  In  V.  87,  p.  225 
Earnngs  of  system,  as  re-stated   by   accountants,  omitting  all   freight 
earnings  and  expenses  on  construction  material  hauled,  were  as  follow  s: 
Calendar  Gross  Operating  Net  Bond  Balance, 

Year —  Earnings,      ami  Taxes.    Earnings.       Interest.  Deficit. 

1903 $193,326  $104,448        $88,878  $131,500  $42,621 

1904 240,870  180,516  60,354  214,000  153,646 

1905 302,663  242,682  59,981  309,000  249,019 

1906 441,265  369,976  71,289  4'Wi.r.eo  395.211 

1907 556,847  458,950  97,897  696,500  598,603 


Tot.  (5  yrs.)$l, 734,971  $1,356,572  $378,399  SI, 817, 500  $1,439,100 
ROAD. — Operates  140  miles  from  Evanston  through  Waukegan  ana 
Kenosha  to  Racine,  Including  extension  to  Llbertyvllle.  Line  from  Evans- 
ton  (where  connection  Is  made  with  Chicago)  to  Waukegan  was  opened  In 
Aug.  1899,  and  extension  to  Llbertyvllle  in  Sept.  1903,  and  to  Rockefeller 
In  March  1905;  38  miles  additional  to  Zlon  City  and  Kenosha  were  placed 
In  operation  Dec.  2  1905  and  the  line  to  Racine  on  Sept.  1  1906.  Total 
mileage  186.  Road  is  completed  to  within  6  miles  of  .Milwaukee.  Remain- 
der expected  to  be  completed  in  1908.  Practically  all  the  road  Is  built  on 
prlvati  right-of-way  and  the  road  is  dou Die- tracked  turuugnout.  Hails, 
B5    atH    85-lb.      V.    67.   p.    900. 

OFFICERS.— Pres.,  A.  C.  Frost:  V.-P.,  Gordon  A.  Ramsay:  Sec,  Pierre 
G.  Beach;  Treas.,  W.  O.  KUman;  Gen.  Mgr.,  R.  B.  Stearns. — V.  86,  p.  51, 
107,  284,  337,  668,  856,  917,  1159,  1223,  1409;  V.  87,  p.  96,  225. 

CHICAGO  RAILWAYS  CO.— An  electric  road.     (See  Map  on  page  26.) 

ORGANIZATION. —  Incorporated  In  Illinois  in  Oct.  l:i   3  Jan.  25 

1908  acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union 
Traction,  comprising  the  lines  of  the  North  and  West  Chicago  Street  RRs. 
The  purchase  was  under  a  plan  of  reorganization  and  readjustment  dated 
Oct.  15  1907  and  outlined  In  V.  85,  p.  1269;  see  also  page  1576.  The  for- 
mer properties  had  first  been  leased  to  the  Chicago  Railways  Co.  for  20 
years,  but  leases  were  terminated  on  confirmation  of  sale  of  Chicago  V 
Traction  to  Chicago  Rys.  Co.  The  reorganization  was  In  conformance  to 
the  terms  of  the  traction  ordinance  for  this  company  and  the  Chicago  City 
Ry.  passed  at  the  popular  election  In  Chicago  in  April  1907  (see  remarks 
under  Chicago  City  Ry.  and  V.  84,  p.  1123),  and  finally  amended  and  ap- 
proved by  Judge  Grosscup  and  Mr.  Gray,  the  arbitrators.  The  companies 
embraced  In  the  reorganization  were  the  following: 
North  Chicago  City  Ry.  Co.,  I      Chicago  Passenger  Ry.  Co., 

Chicago  West  Div.  Ry.  Co.,  |     West  Chicago  Street  Railroad  Tun- 

North  Chicago  Street  RR.  Co.,  nel  Co., 

West  Chicago  Street  RR.  Co.,  Chicago  Union  Traction  Co. 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  pro- 
viding for  a  settlement  of  the  relations  between  the  city  and  the  street 
railway  companies.  V.  84,  p.  338,  390.  The  franchises  granted  by  the 
ordinances  expire   Feb.    11    1927. 

In  the  remarks  concernlngtheChlcagoClty  Ry.onaprecedlngpageof  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.     A  very  extended  outline  of  the  s 
was  printed  In  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124  and  1125. 
to  which  the  reader  is  referred  for  detailed  information. 

The  ordinance  for  the  Chic.  Rwys.  Co.  requires  that  within  three  years 
from  Feb.  11  1907  the  company  shall  free  the  properties  from  all  of  the  old 
liens,  which  requirement  the  Chic.  Rwys.  Co.  will  be  able  to  fulfill.  The 
ordinance  further  provides  that  the  valuation  of  the  properties  acquired 
shall  be  deemed  and  considered  to  be  $29,000,000  (the  value  fixed  by  a 
board  of  expert  engineers  acting  for  the  city),  plus  $1,779,875  for  expendi- 
tures from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1  1907,  making 
the  total  val'ation  nf  the  nronenies  a=  recognizer!  bv  thp  ordinance  S30  779.- 
875  as  of  Feb.  1  1907.  On  July  31  1908  amount  was  $33,821 ,997.  V.  87, 
p.  677. 

All  expenditures  for  reconstruction  and  extensions  are  to  be  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers,  headed  by  Mr. 
Bion  J.  Arnold,  and  the  company  is  required,  under  conservative  restric- 
tions, to  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions,  including  any  contri- 
butions for  subways,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction, 
the  company  will  receive  an  additional  10%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agrees  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  through  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  City  Ry.  Co.  cover  what  is  known  as  the  South  Side  of  Chi- 
cago, and  the  lines  of  the  Chicago  Rwys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  thecompany 
has  agreed  to  waive  all  rights  under  previous  grants,  and  has  granted  the 
city  an  option  to  purchase  all  of  its  property  for  municipal  operation  at 
any  time  prior  to  the  expiration  of  the  20-year  franchise  granted  the  com- 
pany by  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  - 
779,875,  the  valuation  of  the  properties  February  1  1907,  as  above  men- 
tioned, plus  all  expenditures  after  that  date  for  reconstruction,  exten- 
sions and  additions  to  the  properties.  Including  any  amounts  advanced  to 
the  city  for  construction  of  subways  in  the  downtown  business  district. 
In  case  the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927, 
the  expiration  of  the  present  franchise,  the  city  covenants  that  it  will  not 
then  grant  a  franchise  to  any  other  corporation  for  the  operation  of  a  com- 
peting system  in  the  company's  territory,  unless  such  other  corporation 
shall  purchase  the  property  of  the  company  at  said  price.  The  city  also 
has  the  option  of  requiring  the  company  to  sell  its  property  to  any  other 
licensee  corporation  of  the  city,  or  to  purchase  the  property  itself  for  munici- 
pal ownership  (with  no  requirement  as  to  municipal  operation)  at  any  time 
dmlng  the  life  of  the  franchise;  but  in  case  of  such  purchase  by  the  city 
or  a  licensee, the  price  to  be  paid  shall  be  20%  more  than  the  price  above 
mentioned.  In  any  event  (1)  the  purchase  price  must  be  paid  in  cash  and 
deposited  in  national  or  State  banks,  each  of  which  must  have  a  capital 
and  surplus  of  at  least  SI  ,000, 000, and  must  be  approved  by  the  company, 
and  the  first  mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a 
first  lien  In  the  event  of  such  purchase;  or  (2)  such  purchase  (if  made  within 
i  be  consummated  expressly  subject  to  the  lien  of  the  1st 
bonds,  but  if  made  at  the  expiration  ol  ears, the  ai 

must  also  i>c  so  paid   In  cash. 

Compensation  to  City. — The  company  is  entitled  to  a  straight  5-cent  fare, 
with  universal  transfers.  In  turn  provision  Is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  In  the  ordinance,  and  5%  upon  the  valuation  of  the  company's 
property  at  which  It  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912,and|to  the  fullkxtent  I 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
company  shall  be  elected  by  Messrs.  A.  C.  Bartlett,  Chauncey  Keep,  Cl>> 
II.  Hulburd,  Albert  A.  Sprague  and  Charles  <;.  Dawes  of  Chicago,  and  pro- 
m  Is  made  In  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  tinancecomin  rs.  Henry  A.  Blair, 
Channel'.    Seep  and   B.  A.   Eckhart  of  Chicago. 

STyCK   AND   BON'DS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100.000 See  text.     -- -- 

f    1907        5  F-A  $8,000,000   Feb     1    1927 

First  mortgage  (see  text) (Int.  at  Harris  Trust  &  Savings  Bk..  Trustee, 

(Sl.oooi  gold c&ri      or  at  X.   W.   Harris  &  Co.,  New    York. 

Consol  mtge, $39,794,000,  gold 4-5%  39,3*7  8-15      20  j  ■ 

Collateral     nous,    $5,000, I      ions        6  F-A  5,000.000   Feb     1 

($1,000)   gold-- ...c'/     Union  Trust  Company.  Chicago.  Trust' 

"Funding  notes."  $1,200.0001   1908       6  1.200  b     1   1913 

J     Union  Trust  Company,  Chicago, 
Collateral  notes.  $500,000 19  5  i'n* 

The  above  shows  the  capitalization  as  It  will  stand  after  complete  reor- 
ganization.    A  few  liens  remain  outstanding  for  the  time  being,  as  follows; 

West  Chicago  Street  RR.— 
Equipment    obligations    gold/    1904       6  g  M-N  87  1   1908 

'SI. 000) ...- .Interest  at  Standard  Trus  •  w   York. 

Xorth  Chicago  Street  RR. — 
Equipment  obligations,  gold/    1904        6  tr  M-N  43  1   1908 

($1,000) 1  Interest  at  Standard  Trust  Co..  New   York. 

Rec  Car  Trust  certificates 19  8  222  r.uOlO 

stock.— The  capll    !  f  the  company,  which  Is  Issued  In  the  noml 

amount  of  $100  D  made  the  subject  of  a  trust  agreement,  di 
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Au?.  1  1907,  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett,  Chauncey  Keep,  Charles  H. 
Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes,  as  depositaries,  and 
Central  Trust  Company  of  New  York,  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  Issue  of  the  participation  certificates, 
representing  In  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts, 
Series  2  of  124,300  parts,  Series  3  of  60,000  parts  and  Series 4 of  50,000 parts 
Series  1 ,  2  and  3  are  entitled,  In  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  in 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  is  entitled 
to  any  remaining  profits  or  capital  distributed.     V.  85,  p.  1269. 

Dividends  on  participation  certificates  Series  2  are  limited  to  $4  on  each 
certificate  (5497,022  16  for  the  series)  so  long  as  more  than  50%  of  Series  C 
bonds  remlan  outstanding,  and  thereafter  to  55  per  certificate  (5621 ,277  70 
for  the  series)  until  the  remainder  of  Series  C  bonds  Is  redeemed.  Series  2 
however,  is  entitled  to  unpaid  accumulation  on  account  of  Its  58  per  certifi- 
cate (beginning  with  the  year  ending  Aug.  1  1908),  but  only  when  earned 
and  after  payment  of  all  accumulations  of  sinking  fund  and  of  dividends  on 
Series  1. 

Bonds. — First  mtge.  bonds  are  Issued  only  to  provide  funds  for  rehablll- 
tatlon,  extensions,  &c.  They  may  be  redeemed  at  par  and  accrued  interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
rights  and  franchises  of  the  company.  The  authorized  issue  is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers;  the  first  issue  of  $5,000,000  was  purchased  by  N.  W. 
Harris  &  Co.  and  the  National  Citv  Bank  of  New  York;  in  May  1908  same 
parties  purchased  an  additional  53,000.000.  V.  86,  p.  284,  1409.  See 
Full  particulars  of  bonds,  property,  &c,  in  V.  86,  p.  545. 

The  consolidated  mortgage  consists  of  Series  A  for  518.600,000,  Series  B 
for  $17,194,000  and  Series  C  for  53,593,844  (originally  $4,000,000,  but 
reduced  to  this  amount  by  sinking  fund) .  Series  C  bonds  have  sinking 
fund  of  $250,000  per  annum, if  earned,  beginning  Aug.  1  1908,  but  cumu- 
lative until  paid.  Of  the  Series  A  bonds,  517,900,000  have  been  Issued, 
of  which  $8,632,800  are  outstanding  in  hands  of  public,  $6,767,200  are 
deposited  as  collateral  for  the  $5,000,000  6%  5-year  "collateral"  notes 
and  $1,666,000  for  the  5-year  6%  51,200,000  "funding  notes":  also 
$834,000  as  security  to  $500,000  notes  Issued  in  exchange  for  North  Ch.  City 
Ry.  bonds.  See  particulars  V.  86,  p.  1223.  Bonds  of  3  series  bear  interest 
at  4%  until  Feb.  1  1912  and  5%  thereafter.  Both  the  "collateral"  and 
"funding"  notes  are  redeemable  on  Feb.  1  1911  or  any  interest  date  there- 
after— the  "collateral"  notes  at  par  and  interest  and  the  "funding"  notes 
at  101  and  Interes*  There  is  also  outstanding  a  5485.000  short-term  note 
lis-jed  in  settlement  with  Guaranty  Trust  Co.)  which  is  secured  by  Series  C 
boiids.     V.  86,  p.   1223. 

ROAD.— Comprises  .1116.440  miles  of  track:,  serving  the  North  and  West 
sides  of  the  city  exclusive  of  mileage  of  Chicago  Consolidated  Traction. 

EQUIPMENT. — Feb.  1908  equipment  consisted  of  1,175  single  and 
double-truck  motor  cars  and  343  single  and  double-truck  trail  cars.  Prior 
to  Feb.  1  1911  company  must  provide  1.200  double-truck  closed  cars  of 
modern  type  specified  in  franchise  ordinance.  Delivery  of  600  "pay-as- 
you-enter"  cars  is  expected  In  Sept.  and  Oct.  1908. 

LATEST  EARNINGS. — For  5  months  ended  June  30: 
Five  Gross  Net  30%  of     Int., 5%      Bal.       ToCitij     T0C0. 

Mos. —      Income.     Earnings.      Gross,     on  Invest.   Divisle.   55%.        45%. 

c  c  c  c  c  e  « 

1908 4,318,059   1,272,187    1,295,417   685,335    610,082   335,545   274,537 

1907 4,217,108   1,230,793    1,230,747   642,267   588,480  323,697  264.783 

REPORT. — For  year  ending  Jan.  31  1908  gross  Income  from  all  sources, 
$10,560,571;  expenses  and  taxes,  57,392.400;  net,  53,168,171;  interest 
at  5%  on  valuation.  $1,566,159;  net  income,  51.602.012,  of  which  5881,106 
(55%)  to  the  city  of  Chicago  and  5720,906  (45%)  to  Chicago  Railways  Co. 

OFFICERS. — Chairman  Board  of  Directors.  Henry  A.  Blair;  Pres., 
John   M.    Roach. 

INDEX.— V.  86.  p.  51,  167,  228,  284,  420,  545,  602,  856,  1039,  1159, 
1223.  1284,  1409,  1529:    V.  87,  p.   677. 

(1)     Chicago  Consolidated  Traction. — Electric  roads. 

The  Chicago  Railways  Co.  Is  understood  to  own  all  but  $28,500  of  the 
$15,000,000  stock  of  the  Chicago  Consolidated  Traction  Co. 

ORGANIZATION. — The  Chicago  Consolidated  Traction  was  organized 
ln'Feb.  1899  to  unite  the  suburban  lines  of  North  Chicago  and  West  Chicago. 
(V.  68,  p.   769). 

Default. — The  company  defaulted  June  1  in  the  payment  of  the  semi- 
annual interest  on  its  $6,750,000  4>^%  general  mortgage  bonds.  The 
default  is  believed  to  be  preparatory  to  reorganization  and  merger  with 
the  Chicago  Rallwavs  Co.  V.  86.  n.  1409.  For  bondholders'  protective 
committees,  see  V.  86,  p.  1528,  and  V.  87,  p.  165,  346. 

Receivership. — On  June  25  1908  Judge  Grosscup  appointed  David  R. 
Forgan  and  John  M.  Roach  ,  Pres.  of  companv.  receivers  in  foreclosure  suit 
brought  by  Central  Trust  Co.,  trustee  of  1st  mtge.  V.  86,  p.  1589. 
^Purchase  of  Coupons  of  Underlying  Companies  by  Chicago  Railways  Co. — 
See  explanation  In  V.  86,  p.  1159,  1284.  Interest  due  Aug.  1  1908  on  un- 
derlying bonds  was  paid:  V.  87,  p.  414. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity- 

Stock,  $15,000,000 _.      $15,000,000     

First    mortgage,     gold,     $6,-/   1899       4H  J-D  6,750,000  Dec    1  1939 

750,000    (Central  Trust  Co.,  N.    V..   (new)   Trustee. 

The  bomU  tor  56,750,000  were  guaranteed,  principal  and  interest,  bv  the 
Chicago  Union  Traction.  The  Chicago  Consolidated  Traction  when  It  was 
organized  assumed  the  bonds  of  the  constituent  companies  (which  It  agreed 
to  guarantee)  and  also  the  lease  of  the  Chicago  North  Shore  Street  Railway, 
under  which  6  %  dividends  are  paid  on  the  $650,000  stock  of  the  latter. 
The  statement  to  the  New  York  Stock  Exchange  under  date  of  March  27 
1899  showed  that  the  mortgage  indebtedness  of  the  constituent  companies 
assumed  aggregated  S6.085, 000,  Including  the  $650,000  stock  of  the  Chicago 
North  Shore  Street  Ry.  Below  Is  the  debt  of  the  constituent  companies 
of  which  the  Cons,,].  Trac.  owns  $174,000  bends  of  Ogden  St.  Rw.  $52,000 
r-ero  &  Proviso  St.  Ry.  and  $1,000  Chica  o  &  Jefferson  Urban  Tra 

OBLIGATIONS  OF  SUBSIDIARY  COMPANIES. 

Chicago  Electric  Transit. 

BONDS—  Date.        Interest.     Outstanding.      Maturity. 

1st  ptl    11  f s  1  .000)..    1894        6  F-A  51  .n:)7,0  i"     Vug     1    1914 

Interest  Is  payable  at  office  of  trustee,  the  Illinois  Trust  &  Savings  Bank. 

This  mortgage  provided  for  the  issue  of  $2,000,000  bonds  at  not  exceeding 

the  cost  of  Improvements,  extensions,  &c.  and  for  additional  bonds  at  not 
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Chicago  &  Jefferson  Urban  Transit. 

Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage.. r  1895      6    1  is, 0110  Nov    I  1915 

1  Int' 

:s  for  $2,000,000  but  additional  bonds  to  be  Issued  for 
extensions,  &c.     Trustee,  Illinois  Trust  &  Savings  Hank.     V.  86.  p.  L159. 

Cicero  &  Proviso  Street  Railway. 

_  Date.        Interest.     Outstanding.      Maturity. 

52,500, g  Id'     1895        5  e   '■'-  <        I  2  900,000    Mav    1    1915 

f$l,000) .    Interest  at  III.  Trust  &  Savings  Ba 

$500,000  of  the  bonds  were  reserved  for  Improvements  at  not  exci 

75%   of  cost.      \  .   86,   p.    1159 

Ogden  Street  Railway. 

.  Dale.        Interest.     Outstanding.      Maturity 

1st  mortgage  (SI  .500,000)...  f   1896       6  M-N"  $75    ,000    Maj     1   1916 

\Trusti  e  Is  Illinois  t<  •  k, 

.he  supplemental  mortgage,  executed  Jan.  22  1898,  limits  the  Issue  of 
10.     Additional  bonds  (beyond  the  $75    ,000  out)  can  be 
7.".  •,.  of  the  cost  of  new  construction.     V.  86,  p,   11 

Evanston  Electric. 

..  „ Date.        Interest.     Outstanding.      Maturity. 

Mtge  for  $1,000,000.  currency 6  F-A  51:10,0110     Aug    11916 

North  Side  Electric  Street  Railway. 

Date.        Interest.     Outstanding.      Maturity. 

cum     cy J    1895        6  M   \  $155    100         \     1    1915 

Trustee.  III.  Trust    6  Sav.  Bank  ,  Chicago. 
Interest  Is  payable  at  Chicago  office  or  the  fiscal  agencv.     The  mort  j 
provides  for  the  Issue  up  to  $1,500,000  at  not  exceeding  the  cost  o! 
structlon:  further  bonds  can  be  Issued  at  75  %  of  cost  of  extensions  and 
Improvements.     V.  86,  p.  nco. 

North  Chicago  Electric  Railway. 

Date.        Interest.     Outstanding.      Maturity. 

1st  mtge.  $1,000,000  ($1,0001    1894        B  I     \  5868,000  Aug    1  1914 

notsub;  ill)     /Interest  at   Illinois  Trust  1  .Chicago. 


Chicago  &  North  Shore  Street  Railway. 

Date.       Interest.     Outstanding.      Maturity. 

Capital  stock,  6%. 6  Q-J  $650,000  See  text 

1st      mortgage.      51,500,000,1    1894        6  g  A-O  675,000  April  1  1912 

gold c*  J  Subject  to  call  at  105  anv  April  1  after  1905. 

The  bonds  are  guaranteed  by  endorsement  by  the  North  Chicago  Electric 
Ry.,  and  the  stock  is  guaranteed  6%  per  annum  by  the  same  company, 
which  has  been  paid  to  date. 

Interest  is  paid  In  New  York  by  Chase  National  Bank  and  In  Chicago  at 
Illinois  Trust  &  Savings  Bank,  Trustee. 

REPORT  of  Chicago  Consolidated  Traction  for  years  ending  Aug.  31 
(V.  85,  p.  1003): 

1906-07.  1905-06.  1904-05.  1903-04. 

Gross  earnings $1,951,270     $1,833,559     $1,605,798     $1,468,631 

Operating  expenses 1,667,869        1,314,409        1,123,301        1,223,182 

Net  earnings $283,401  $519,150         $482,497         $245,449 

Other   income 82, 45::  82,881  82,152  80,342 

Total  Income- 5365,853         5602,031  $564,649         5325,791 

ROAD. — The  property  embraced  In  the  constituent  companies  consists 
of  183.14  miles  of  single-track  electric  street  railway,  located  In  the  City  of 
Chicago,  the  township  of  Cicero  and  the  city  of  Evanston,  all  In  Cook 
County.  The  lines  extend  over  the  entire  north,  northwest,  west  and 
southwest  sections  of  the  City  of  Chicago,  and  connect  at  their  respective 
terminal,  points  with  the  lines  of  the  Chicago  Railways  Co.,  over  which 
passengers  are  carried  originating  on  the  lines  of  the  Consolidated  Traction, 
and  vice  versa. 

Ralls  are* Johnston-girder,  75  to  85-lbs.;  gauge,  4  ft.  8!^  In. 

EQUIPMENT —112  box  motors  and  120  open  motors. 

OFFICERS. — Pres.,  John  M.  Roach:  Asst.  Sec,  F.  E.  Smith;  Asst.  Treas. 
M.  B.  Orde.  Transfer  and  General  Offices,  45  Wall  St.,  N.  Y.,  and  444 
North  Clark  St..  Chicago.— V.  82.  p.  1210;  V.  84.  p.  1181.  1306;  V.  86, 
p.  1159,  1284,  1409,  1466,  1528,  1589;  V.  87,  p.  165,  346,  414. 

GENERAL  ELECTRIC  RAILWAY. 

ORGANIZATION. — On  Jan.  18  1896  obtained  a  20-year  franchise  for  a 
system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth  and  Custom 
House  Places,  and  Dearborn  Street  to  22d  Street,  connecting  at  18th  Street 
with  the  Railways  Co.,  at  Archer  Avenue  with  the  Chicago  City  Ry.  , 
and  at  22d  Street  with  the  Chicago  General  Ry.,  and  In  February  1897 
additional  franchises  were  granted,  which,  together  with  the  first-named, 
cover  56  miles  of  track.  Is  in  operation  from  Dearborn  Station  south  to 
22d  St.,  embracing  2'..  miles  of  single  track.  The  company  has  agreed  to 
pay  the  city  5  %  of  gross  for  second  five  years  of  franchise,  7  y2  %  for  third 
live  years  and  10%  for  last  five  years. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  55, 000, 000 $5,000,000     

First  mortgage  gold J    1896       5  g  A-O     abt.  500,000     Oct.    1916. 

1     "Interest  at  Morton  Trust  Co.,  New  York. 

Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for  ex-. 
tensions,  and  additional  amounts  at  85  %  of  cost  of  still  further  extensions 
and  Improvements.  Trustees,  Chicago  Title  &  Trust  Co.  of  Chicago  and 
State  Trust  Co.   (now  Morton  Trust)  of  New  York. 

OFFICERS. — Pres.,  Cecil  Page;  Sec.  and  Treas..  Jos.  D.  Goodman. 
Chicago.     Office,  356  Dearborn  Street,  Chicago. — V.  66,  p.  1188. 


CHICAGO  &  OAK  PARK  ELEVATED  RY. 

ORGANIZATION. — This  company  was  Incorporated  in  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  in  V.  77,  p.  1874;  V.  78,  p.  1392.  Besides  $9,149,642  stock  and  5864.- 
100  income  bonds,  also  holds  51,608,500  notes  of  the  Chicago  &  Oak  Park 
Elevated  Railroad  Co.  issued  by  that  company  for  loans  made  to  it  by  the 
Railway  Co.  The  old  Lake  Street  510,000,000  of  common  stock  paid  an 
assessment  of  S2  per  share,  and  received  54  in  new  preferred  and  540  in  new 
common  stock  for  each  share  of  old  stock.  Income  bondholders  received 
80%  in  new  preferred  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  56,000,000  (5100).. $5,65    ,100 

Pref.  S3. 200, 000,  5%n-c.(S100) 3,045,700     _ ._ 

Lake  St  El  1st  M,  $5. 000, 000, f    1S93  5  J-J  5,000,000  July    11928 

guar  by  N  W  El {American  Trust  &  Sav.  Bank,  Chicago,  and 

l     Central  Trust  of  Illinois,  Chic,  Trustees. 

Deb  note  (C&O  P  El  RR) 1904  2  350,000  Jan     1  1909 

Notes  payable  Dec  31  190. 715,4."5    

Bonds. — First  mortgage  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  Interest  on  any  interest  date.  The  debenture 
note  was  issued  by  the  Chic.  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  Is  guaranteed  b7  the 
Chic.  &  Oak  Park  El.  Ry.  The  old  income  bonds,  with  the  exception  of 
about  5140,000,  are  held  in  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double-track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Connects  with  Suburban  RR.  for  traffic  outside  the  city.  V.  65, p. 236. 
Trains  began  running  around  the  loop  in  Oct.  1897.  Chic  &  Harlem  forms 
an  extension  comprising  4  miles  more  of  double  track.  Total  single  track, 
22  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co.: 

1907.  1906. 

Passenger  earnings $869,867         $863 ,637 

Other     earnngs 19.376  23,146 

Total   earnings $8 89 .243  $886,783 

Operating  expenses 527.180  505,539 

Net  earnings $362,063  $381,244 

Other  Income 3.326  3,772 


Total  Income $365,389 

Fixed  charges 429,334 


385  016 
425,072 


Balance def.$63,945     def.$40.055 

OFFICERS. — Pres..  Redmond  D.  Stephens:  V. -P..  Kenneth  K.  McLaren: 
Sec.  and  Treas.,  William  V.  Griffin.  1117  Merchants*  Loan  &  Trust  Bldg., 
1.— V.   84,  p.  218,  569,   996;    V.  86,  p.  337. 


LOOP  ROAD.— See  Union  Elevated. 

METROPOLITAN  WEST  SIDE  ELEVATED  RY.— An  electric  road. 

ORGANIZATION.— Organized  *n  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.  Company  In  July  1905  refused  to  accept  city  ordi- 
nance permitting  it  to  carry  express  matter  and  milk.  V.  81,  I).  508. 
Franchise  expires  Apr.   7    UI42.   Voting  trust  expired   Feb.   1    1904.   V.   78, 

STOCK  AND  BONDS —        Date.        Interest.     Outstand'g.  Maturity, &c 
Comni'in,   S7.500.000 57. 464. 100     

Pref,  5%  non-c,  S9.ooo.ooo.    .    ..    .        QM  30  8.707,1 -    >\  30'07.H 

1st  mtg,  S10.000.000  (Sl,000)f    1898        4  g  F-A         10,000,000   Aug     11938 

gold c*{  Cent.  Trust  Co.,  N.Y.,  and  G.  Sherman.  Tr. 

(Interest  at  Cent.  Trust  Co.,  NY.  and  Chic. 

S5,000,00i>       1901         4  g  J-J  4,017,000   July    11938 

($1,000),  gold,  red.  at  105 ^Northern     Trust     Co.,     Chicago,     Trustee. 

on   any   Interest  day  on   4 1  Interest  at  company's  office  In  Chicago,  or 

we  ce c*J      Central  Trust  Co.,  New  York. 

Col      gold      bonds      ($1,000).!    1906        5  g  A-O  -100.000  See  text 

Sei  tint,  at  Merch.  Loan&Tr.  Co.,  Chic.  Tru 

The  extension   mortgage  of   1001    covers  the  extension   as  a   first   lien, 

also  OS  cars,  a  3,500  H.  P.  engine  and  the  new  down  town  terminal;  the 

bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 

10  000   I    si    mtge.      V.  72  '     '  ,,;" 

The  serially, $50 .000  each  six  months, 

from  April  1   1907  to  Oct.   1    1912;  total  issue  •  but  $50,000. 

\  pill  1  1907,  $50,000  Oct    118  LprU  1  1908  and  $50,000 

Ocl     I    1908.     They  are  :t  of  first  mtge.  extension  bonds 

at  the  rate  of  sr:,, no  nds  for  (  ,000  of  present    Issue.     Theyf|are 

nable  on  any  Int.  day  on  30  days' notice  at  101  and  In  J   v   .si.  p.  1114. 
Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 
The  fiscal  y<  '    28. 

1907  rep   it  will  be  found  In  V.  80,  p.  418.     Figures  bi  t  theValcndar 

[907,    1  10      ind    1905.  . » 
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1907.  1906.  1905. 

Passengers  carried 54,280,888     49,771,812      45,. -558. 843 

Passenger  earnings $2,778,597     $2,545,136      $2,312,418 

Miscellaneous  earnings 99,991  :>2.766  89,864 

Gross  earnings $2,878,588      $2,637,902      $2,402,052 

Operating  expenses 1,443,49:)        1,20(1.359        1,159,192 

Net    earnings $1,435,089      $1,347,543      $1,242,860 

Other  Income 6,820  16,665  11.450 

Total $1,441,909  $1,364,208  $1,254,310 

Deduct — 

Rentals...           $299,044  $270,361  $263,952 

Taxes,  &c 176,390  158,128  124,644 

Interest 574,690  556,449  548,354 

Balance sur.S691.785  sur.S379,270  sur.S317.360 

DIVIDENDS. — First  dividend  on  pref.  stock,  -2'4%.  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2%  Aug.  31  1900;  1 14  % 
Feb.  1901:  Aug.  31  1901.  2%;  Feb.  28  1902.  1%;  Aug.  30  1902,  1  H  %: 
Feb.  28  1903.  1  'A  %;  In  1907,  March  30.  %  %;  June  29.  %  %:  Sept.  30. 
Ji  %;  the  Dec.  payment  was  omitted.     None  since  to  Sept.  1908. 

ROAD. — From  terminal  station  at  5th  Ave.  westerly  about  6!2  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  18.49  miles;  the  fust  1.67  miles  are 
four  tracks  the  rest  two  tracks,  making  single-track  miles  40.14;  also  leases 
the  Union  Elevated,  0.38  mile,  the  Union  Consolidated  Elevated  RR.,  4 
miles,  and  leases  3.3  miles  from  Aurora  Elgin  &  Chicago  RR.,  making  total 
operated  49.13  miles  of  track.  Right  of  way  is  owned  In  fee.  Equipment 
Jan.  1  1908  consisted  of  225  motor  cars,  183  coaches  and  79  control-coaches 
and  17  miscellaneous.     Gauge,  4  ft.  8H  In. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  In  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Plalnes  River,  about  3.3  miles  double  track.     V.  79,  p.  1704. 

OFFICERS. — Pres.,  Howard  G.  Hetzler:  V.-P.,  Chas  H.  Reoua:  Sec. 
and  Treas..  Paul  D.  Sexton;  Asst.  Sec.  and  Asst.  Treas.,  \V.  F.  Holtz; 
Auditor,  T.  B.  MacRae;  Gen.  Mgr.,  B.  I.  Budd.  Office,  169  Jackson  Boule- 
vard, Chicago. — V.  85,  p.  1646;  V.  86,  p.  52,  108,  337,  418,  982,  1160. 

NORTHWESTERN  ELEVATED  RR. 

ORGANIZATION. — Road  was  formally  opened  for  business  on  May  31 
1900.     V.   70,  p.  1049. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  new  mortgage 
for  $25,000,000  was  authorized  for  this  purpose  and  for  refunding  the  5% 
bonds. 

An  additional  $3,000,000  of  these  bonds  was  issued  in  Aug.  1906  to  pro- 
vide for  the  Ravenswood  extension,  and  authorized  amount  of  preferred 
stock  was  Increased  to  $25,000,000  to  provide  for  convertible  feature  of 
new  bonds.     See  V.  83.  p.  436. 

STOCK  AND   BONDS —       Date.        Interest     Outstanding.       Maturity. 

Stock,  $5,000,000 $5,000,000     

Pref  stock,  5%,  $25,000,000..  non-cum.  5,000,000     

First     refunding     mortgage, 1    1901        4  g  M-S        15,016,000  Sept  1   1911 

$25,000,000,     conv,     gold  ^Interest  at  Illinois  Trust   &  Savings  Bank, 

($1,000,  $5,000,  $10,000). J      Chicago,  Trustee,  or  Blair  &  Co.,  N.  Y. 

Bonds. — Of  the  new  $25,000,000  mtge.,  present  issue  is  $18,000,000,  of 
which  $2,984,000  remains  in  the  treasury  available  for  improvements,  &c. 

The  new  bonds  are  convertible  at  the  option  of  the  holder  Into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company  at 
102 14  and  accrued  Interest  on  or  after  Sept.  1  1906.  If  called  for  redemp- 
tion, the  holder  will  have  the  right  even  then  to  take  preferred  stock  In 
lieu  of  cash.     V.  72.  p.  1081. 

Voting  Trust. — Both  the  common  and  preferred  stocks  have  been  depos- 
ited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under  voting  trust 
agreement,  vesting  control  of  the  company  in  the  hands  of  the  voting  trust- 
tees,  consisting  of  John  J.  Mitchell,  Marshall  Field  and  James  A.  Blair, 
until  March  1  1906,  or  until  dividends  shall  have  been  paid  for  three  consecu- 
tive years  on  such  stock. 

REPORT. — For  years  ending  June  30  (Including  Union  Elevated)  see 
V.  85,  p.  789. 
Year —  Gross.  Net.  Charges.  Surplus. 

1908 $2,463  188  $1,498,070  $1147  183  $350,887 

1907 2.100,316  1.356,012  1,008.434  347,578 

1906 1,948,727  1,243,154  962,656  280,498 

1905 1,786,414  1,169,786  952,627  217,159 

ROAD. — The  road  starts  at  the  Intersection  of  Wilson  and  Evanston 
avenues,  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four-track, 
making  28  miles  of  single  track.  Right  of  way  is  all  owned  in  fee  except  at 
street  crossings.  An  extension  of  3  %,  miles  of  double  track  to  Ravenswood 
was  put  in  operation  In  May  1907. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  ('o.  made  in  1907. this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified. 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-P.,  Clarence  Buckingham; 
Sec.  and  Treas.,  W.  V.  Griffin.  Directors — Clarence  Buckingham,  J.  L. 
Cochran,  W.  V.  Griffin,  Chauncey  Keep,  Charles  F.  Ayer,  Mason  B.  Starr- 
ing, W.  W.  Miller.  John  B.  Dennis,  of  Blair  &  Co.,  and  Samuel  McRoberts. 
V.  84.  p.  571.  804,  124S:  V.  8.).  p.  723,  789;  V.  86,  p.  421. 

(1)    Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  *A  %  for  each 
passenger  carried,  besides  all  expenses  for  operating,  repairs  and  taxes. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge,  $5,000, 000,g($l.  000)    1895        5  g  A-O        54,666,000  Oct    1    1945 

Interest  at  Cha;e  Nat.  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $4,666,000    bonds  Issued,  $184,000  are  in  the  treasury. 

ROAD. — The  loop  is  1.98  miles  In  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop. 

SOUTHERN  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry.,  which  was  bid  In  at  foreclosure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.     V.  85,  p.  863. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $800,000   ($100) $800,000     

New    mtge,     $800,000     ($50.1    1904        5  g  J-J  800,000  July  1    1919 

$100.  $500  &  $1,000),  g.c*jlnt.  at  Amer.  Tr.  &Sav.  Bk.,  Chic,  Trustee. 

Bond.  '  uhject  to  call  on  or  after  July  1  1909  at  105  and  Int. 

ROAD. — Owns  21  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St..  Lawndale  Ave.  Kedzle  Ave.,  Homan 
Ave.  and  Throop  St.     Operates  20  cars. 

OFFICERS, —  Pres.  and  Gen.  Sup t..  Jam c  C.  Cleary,  1608  W.  22d  St., 
Chicago;  Sec  ami    i  .lien  it    Smart;  Gen.  Mgr,  anil  Counsel.  Glenn 

k.   Plumb,   1239  First  National   Bans    Bldg.,  Chicago,     v.  8.-,.  p,  723  f 

SOUTH  SIDE  ELEVATED  RR.— ("Alley  Elevated")— An  electric  ele- 
vated road. 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.T.RR.  (foreclosed  per  plan  V.  63,  p.  1158).     JulySI  LOOOthe  Appellate 

Court  sustained  the  validity  of  the  foreclosure  (V.  71 ,  p.  236) ,  and  on  Feb. 
21  i  902  that  decision  was  concurred  lii  by  the  State  Supreme  Court.  V.  74, 
p.  477.     Franchise  expires  March  26  1938.      Leases  the  Chicago  Junction 

kk.,  which  see  below. 

Stockholders  voted  on  April  7  1004  to  Inerea  e  tin   capital  stock  to  $17,- 
550.500,   to   provide   for  extensions,   but   Subsequently    (V.   79,   p.   681)    re 
solndod  the  act  l., /i  and  made  the  new  mtge.  given  In  tabic  below.     V.  79, 
p.  731;    V.  84,  p.   159.  932. 

STOCK  AN  I)  BUNDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  S10, 323,800  -..  Q  \li  $10  231  0.)Mar31'»8  H 
1st  mortgage,  $8,000,000.  gl    i»04      4  y,  g  J  .1      h.ooo.oi 0  31  1024 

($1,000) c*/int.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

lionds. — The  new  bonds  are  subject  to  call  on  or  after  .Jan.  1  1910  at  105 
and  Interest. 

Dividend*. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899:  then  Sept.  I,  I  "■'.:  Dec,  30,  I  "'„.  In 
llioo.  3%.      In  1901,3)4%.      In  1902,  4%.      In  1903,  4%.      In  1904,  4%. 


In  1906.  47c-     In   1907,  4  %. 


In  1908,  March,  %%;  none 
1907,  report  In  V 

1906. 

$547,956 
409.177 
138,779 


In  1905,  4 

ANNUAL   REPORT.— For  years   ending   Dec.    31 
86,  p.  334.     Passengers  carried  in  1907,  4  1, 438, 620. 

1907.              1906.       I  1907 

Gross  receipts  $2,105,193   $1,788,975  Surplus $439,508 

Net,  aft.  taxes       645,447         581 ,806  |  Dividends 409.187 

Interest *205,939  33,750 1  Balance  for  year..      30,321 

♦  Includes  $9,064  rental  paid  to  Chicago  Junctl  n  Rv. 

ROAD. — Owns  elevated  roaa  in  operation  In  Chicago  upon  a  purchased 
right  of  way  from  Congress  St.  to  Jackson  Park.  14.16  miles  cf  double  and 
single  track;  total  single  track,  37.60  miles.  Electricity  was  Introduced 
as  motive  power  late  In  April  1898.  Operates  370  motor  and  30  trail  cars. 
Tlie  extension  to  Englewood  and  the  Lake  Ave.  extension  are  0  w  both 
being  operated.     Also  leases  Chicago  Junction  RR.,  which  see  bel  w. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Charles  Valentine  Weston;  V.-P.. 
Noble  B.  Judah;  Sec.  and  Treas.,  Horace  F.  Hardv.  Office,  47  Congress 
St.,  Chicago.— V.  82,  p.  278,  1041;  V.  84,  p.  159,  272,  336,  932;  V.  85, 
p.  1519;  V.  86,  p.  109,  286,  334,  338.  604,  1468. 

(1)   Chicago  Junction  RR. 

ORGANIZATION.— Organized  in  the  Interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  Issued  ($50,000) ,  which  is  held  in 
trust  for  the  South  Side  Elevated  in  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (with 
light  to  purchase  at  cost  within  20  years),  rental  being  interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock See  text.      

1st    mtge,    $2,327,000,    goldl    1905        4  g  MS        S2.3.7.000   Men   1    1945 

($1,000),  guar  p  &  i c*JFirst  Trust  &  Sav.  Bank.  Chicago.  Trustee. 

Bonds. — Are  subject  to  call  on  and  after  March  1  1910  at  105  and  interest. 
In  event  of  consolidation  with  South  Side  Elevated,  this  issue  of  bonds  is 
to  be  retired.  V.  80,  o.  871 .  Bonds  are  guaranteed,  principal  and  interest , 
by  Chic.  June.  Rys.  &  Union  Stock  Yards  Co.  See  V.  82,  p.  568.  They 
were  offered  for  sale  by  N.  W.  Harris  &  Co.,  N.  Y.,  and  Harris  Trust  & 
Savings  Bank,  Chicago. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards. anda  loop  around  the  same,  3.75 
miles.      Was  comoleted  in  May  1908. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.-P.,  Richard  Fitza-erald;  Sec, 
James  Miles;  Treas.,  R.  B.  Thompson;  Aud.,  C.  C.  Chace. — V.  82,  p.  568; 
V.  85,  p.  792;  V.  87,  p.  346. 

SUBURBAN  RAILROAD.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May  1895. 

RECEIVER. — On  July  30  1902  L.  S.  Owsley  was  appointed  receiver, 
Interest  on  bonds  being  in  default.     V.  75,  p.  241. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,250,000 $1,250,000     

1st     mortgage,      $3,000,000,1    1896       5  g  MS  1,250,000  Men  2   1916 

gold /Chicago  Title  &  Trust  Co.,  Trustee. 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  Issued  for  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chlc.& 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St.,  throueh  city 
of  Chicago,  Cicero,  Grossdale,  La  Grange,  &c.  Leases  from  the  Chicago 
Terminal  Transfer  RR.  (for  50  years)  the  Chicago  &  Southwestern  road  to 
Harlem  race  track,  Austin,  Ridgeland,  Oak  Park,  <Scc.,  10  miles  of  track. 
Also  operates  %  of  a  mile  of  double  track  of  the  Chicago  Riverside  &  La 
Grange  RR.  Total  track  operated,  32.3  miles,  all  trolley,  except  C.  &  S.W. 
tracks  along  West  16th  and  19th  streets. 

OFFICERS. — Pres.,  F.  H.  Roeschlaub;  V.-P.,  W.  G.  Adams;  Sec.  and 
Treas.,  G.  M.  Maher;  Supt.,  J.  Whitsell.—  V.  75.  p.  241. 


UNION  CONSOLIDATED  ELEVATED  RY 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  total, 
1-5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock $1,000,000     

Series    "A"    1st    mtge.    gold,!    1896       5  g  M-N  407,000  Nov   1    1936 

gu  p  &  i  by  Met  W  S  El.-.JG.  Sherman,  V.-P..  Cen   Tr.  Co.,  N.  Y..Trus. 

Mortgage  $1,000,000,  of  which  $500,000  series  "A."     V.  63.  p.  1065. 

OFFICERS.— Pres.,  Wm.  G.  Adams;  V.-P.,  Clarence  A.  Knight;  Sec. 
and  Treas.,  W.  V.  Griffin. 

CHICO,  CAL. 

NORTHERN  ELECTRIC  RY 

ORGANIZATION. — Incorporated  in  California  Sept.  19  1907  and  ac- 
quired the  entire  properties  of  the  Northern  Electric  Company  and  Shasta 
Southern  Ry.  Co.  The  Northern  Electric  Company  was  Incorporated  In 
Nevada  and  has  a  contract  with  California  Gas  &  Electric  Corp.  allowing 
Its  cars  to  enter  Sacramento.  In  1906  Northern  Electric  Co.  franchises 
were  said  to  be  for  not  less  than  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $15,000,000  ($100)   . (?)  

PrefSlO, 000, 000  ($100)5%  n-c $5,000,000      

Northern  Elec  Co  M  $6,000,-1    1905       5  g  A-O  3,787,000     Oct  1   1955 

000  g  ($1,000)  sink  fund-.  (Int.  at  Mercantile  Tr.  Co..  San  Fran., Trustee 
Northern  Elec  Ry  1st  &  consl    1907        5  g  J-D  (?)  Dec    1    1947 

mtge  $25,000,000  gold jlnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee 

Bonds. — Of  the  Northern  Electric  Ry.  bonds  $3,787,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.  They  are  subject  to  call 
on  60  (lavs'  notice  at  110.  Sinking  fund  1918  to  1927  H  %  of  Issued  bonds 
per  annum;  1928  to  1937,  1%;  1938  to  1947,  1X%.  Northern  Electric  Co. 
bonds  can  be  called  on  April  1  1914  or  any  Int.  date  thereafter  at  110; 
SI, 884, 000  of  the  $3,787,000  reported  outstanding  are  In  possession  of 
Northern  Electric  Railway. 

EARNINGS. — For  calendar  year  1907  (December  estimated),  gross, 
S442.859;  net,  $131,528.  Above  figures  cover  only  part  of  system,  as 
Sacramento  division  was  not  completed  until  Dec.  1907. 

ROAD. — Operates  136  miles  of  track  between  Chlco,  Orovllle,  Yuba 
City,  Marysvllle  and  Sacramento,  with  a  branch  from  Marysvllle  to  Colusa 
and  from  Chlco  to  Hamilton.  When  financial  conditions  Improve.  It  Is 
intended  to  construct  some  200  miles  more  of  track.  Standard  gauge, 
60-lb.   T   rail. 

OFFICERS. — Pres.,  Henry  A.  Butters;  See.  and  Treas.,  Norman  Logan- 
V.  85,  p.  865;  V.  86,  p.  169. 

CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  on  Jan.  21  1903.  Franchises  expire 
In  1930. 

STOCK  AND   BONDS —        Date.       Interest,        Outstanding.    Maturity. 

Common.  $1,250,000  ($10(1)     $979,500 

Pf.  5%cum.  $1,250,000  ($100) 925,500      

First   mortgage.   $600,000,      1    1905        5  g  .1  .1  coo. 000      July]    I90J 

gold e*|  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.    ('In..  Trus. 

Second  mtge  notes  $250,000./    5%  $80,000  July    1   1912 

lint,  at  Union  Sav,  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denomination  oi  the  fli  1  mortgage  bonds  are  respectively; 
6  $50,000;  80  $5,000;  100  $1,000;  and  100  $500.  They  can  be  called  at 
any  time  at  par.     Second  ml  r<     notes  can  be  called  at  anj  time, 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  Illllsboro, 
put  In  complete  operation  In  Feb.,  1906.     Standard  gauge,  70  lb.  T  rail. 

officious—  Pres.,  11.  li.  Hoffman;  V.  P. ,  Lewis  Seasontrood:  2d  V.-P. , 
Henry  Buridioid:  Sec.  Harvey  J.  Gibson;  Treas.,  Casper  11.  Rowe;  Mgr., 
Dan  held   I    Jr. — V.  70.  p.  971 :    V.  80,  p.  1234;    V.  85,  p.  220,  599. 

CINCINNATI  GEORGETOWN  &  PORTSMOUTH  RR.— Steam  and 
electric. 

in  Am'.  1008  it  was  reported  thai  negotiations  were  pending  tor  sale 
of  road  bj  the  executors  of  the  Comst  ich  estate,     V.  87,  p.  643. 
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ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  In  Oct. 
1901,  was  purchased  by  A.  W.  Comstock  of  Detroit,  and  in  1902  changed 
to  standard-gauge.  Now  operate*  by  both  electricity  and  steam.  Under 
Ohio  law  remains  a  steam  road.     Franchises  perpetual. 

STOCK  AND   BONDS —       Data.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 51,500,000     

1st    mtge.,    $1,000,000    gold!    1902        5  g  J-J  1 .000,000  Jan.    11932 

($1,000) c*/Int.atUnionSav.Bk.&Tr.,Cin..Tr.,&lnN.Y 

EARNINGS.— For  year  ending  June  30  190S    gross.  $164,493;   in  1906 
07.  gross.  $153,616.  • 

ROAD. — Operates  4  I  miles  from  Cincinnati  southeasterly  to  Russell- 
vllle  including  branches  of  3.5  m.  to  Batavla  and  1.5  m.  to  Coney  Island. 
An  extension  of  16  miles  to  West  Union  is  under  construction.  The 
Felicity  &  Bethel,  which  Is  controlled  In  the  same  Interest,  operates  8.5  m. 
of  track  between  the  points  named  in  its  title.  Has  2  2  electric  passenger 
coaches,  4  steam  passenger  coaches,  40  freight  cars  and  2  locomotives. 

OFFICERS. — Pres.,  Henry  A.  HalghiSec.  and  Gen.  Mgr.,  E.  W.  White. 
— V.  75,  p.  184,  665,  1253;  V.  83,  p.  322:  V.  87,  p.  543. 

FELICITY  &  BETHEL  RR. 

ORGANIZATION. — Incorporated  in  Ohio  in  1904.  and  Is  owned  In  the 
Interest  of  the  Cincinnati  Georgetown  &  Portsmouth. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $165,000  (S100) $150,000     

1st    mortgage.    $100,000,    g-1    1905       5  g  A-O  .    100,000  Oct.    11935 

($1,000) c*J  Int.  at  Union  Sav.  Bk.  &  Tr.,  Cincin..  Trust. 

Bonds. — Are  not  subject  to  call. 

ROAD. — Operates  8  >j  miles  of  track  between  Felicity  and  Bethel, stan- 
dard gauge,  60-lb.  T  rails.  Is  operated  by  electricity  for  passengers  and  by 
steam  for  freight. 

OFFICERS. — Pres.,  Henry  A.  Halgh;  Sec,  J.  C.  Glnnlngs.  Treas. 
and  Gen.  Mgr.,  E.  W.  White. 


CINCINNATI  LAURENCEBURG  &  AURORA  ELECTRIC  STREET  RR. 

— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Nov.,  1898.  The  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan.  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared  on  the 
stock  for  Ave  years,  so  as  to  create  a  surplus  fund  available  for  betterments 
and  extensions.  See  V.  72,  p.  136.  In  May  1904  capital  stock  was  In- 
creased from  $750,000  to  SI, 000 ,000  by  the  issuance  of  $250,000  6%  cumu- 
lative pref.  stock,  the  proceeds  being  used  for  betterments.  Franchises 
expire  in  1924  and  1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000 $750,000     

Pref.  6%    cum.,  $250.000 Q-J  250,000  July, '06,1  M 

1st        mortgage,        $750,0001    1899  5  g  J-J  750,000  July    11919 

($1,000.)   gold ./Interest  at  Un.  Sav.  Bk.  &  Tr.  Co.,  Cin.,  Tr. 

Dividends. — Dividends  of  6  %  on  pref.  stock  were  paid  up  to  and  Including 
July  1906.      None  since. 

EARNINGS.— For  calendar  year  1907,  gross,  $138,116:  net.  $59,097: 
In    1906,    gross,    $153,703. 

ROAD. — Operates  38  miles  of  track  from  Anderson's  Ferry,  at  Cincin- 
nati to  Aurora,  Harrison  and  Laurenceburg. 

DIRECTORS. — J.  C.  Hooven,  Pres.  of  Hamilton,  O..  C.  E.  Hooven, 
A.  B.  Vorheis,  J.  G.  Schmldlapp  and  Stanley  Shafer;  Treas.  and  Gen.  Mgr., 
C.  E.  Hooven,  Cincinnati.— V.  78,  p.  2011.  2383. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  In  Sept.,  1902.  and  purchased 
franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Traction  Co. 

STOCK  AND   BONDS —       Date.         Interest.     Outstanding.     Maturity. 

Com.,  $1,000,000  ($100) $1,000,000 

Pre!'..  $650,000,  5%  cum 649,425     No  div.  yet 

1st    mortgage,    S500.000,    e^    1905       5  g  J-J  373,500  Julv   11925 

($500>    c*/Int.  at  Prov.  Sav.  Bk.  &  Tr.  Co..  Cin.  Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland  and 
from  Cincinnati  to  Blanchester.  Gauge,  5  ft.  2  in.;  70-Ib.  rails.  The  line 
to  Milford  and  Blanchester,  38  miles,  is  now  in  operation.  Enters  Cincin- 
nati over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS. — Pres.,  B.  H.  Kroger;  V.-P.,  J.  P.  Peurrung;  Sec.  J.Nevln 
Roberts:  Treas.,  J.  P.  Peurrung. — V.  77,  p.  250;  V.  80,  p.  2343;  V.  81,  p. 264. 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902,  and  Is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway  Co. 
and  the  Suburban  Traction  Co.  In  Aug.  1906  the  Cincinnati  &  Eastern 
Division  was  leased  to  the  newly-formed  Union  Gas  &  Electric  Co.  V.  83, 
p.  562.  In  July  1907  obtained  authority  to  Issue  $1,100,000  preferred 
stock,  of  which  $900,000  was  in  exchange  for  an  equal  amount  of  first  mort- 
gage bonds  dated  1903.  V.  85,  p.  221 ,  469.  The  1903  bond  Issue  has  been 
entirely  canceled.     In  1908  a  new  mtge.  made  as  below. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Common.  $2,500,000  ($100) $2,500,000     

Preferred,  $1.100,000,5%.. 900,000     

First    mortgage,    $1,650,000,1    1908        5  J-J  123,500  1928 

gold jClnclnnatl  Trust  Co.,  Trustee. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond. 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Cincin- 
nati to  Bethel.  The  latter  section  was  leased  In  Aug.  1906  to  the  Union 
Gas  &  Electric  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge, 
5  ft.  2  54  In.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati. 
Cars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track,  101.4  miles,  all  operated. 

OFFICERS. — Pres.,  Chas.  H.  Davis:  V.-P.,  Lee  H.  Brooks:  Sec.  and 
Treas.,  J.  M.  Hutton.— V.  82,  p.  562:  V.  84,  p.  450;  V.  85,  p.  221,  469; 
V   86,  p.  285. 

OHIO  TRACTION  CO.— 

This  Is  one  of  the  properties  controlled  by  the  Schoepf-McGowan  syndi- 
cate. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905,  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co..  the  Cin- 
cinnati Zoological  Co.  and  the  Cincinnati  Car  Co.,  besides  extensive  holdings 
In  the  Cincinnati  &  Hamilton  Traction,  and  a  large  Interest  In  the  com.  and 
preferred  stock  of  the  Cincinnati  Dayton  &  Toledo  Traction  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Tract  Co.  was  assigned  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  latter  company  placed  In  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co., 
which  went  Into  liquidation. 

STOCK—  Date.       Interest.     Outstanding.       Last  Div 

Common.  $10,000,000  (S100) $7,500,000     

Pref..  $10,000,000  5%  cum Q-F  8.500,000  Aig'Os.l  >4  % 

Stock. — Further  Issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Dividends. — First  dividend  on  pref.  stock — 1  ^  % — was  paid  Aug.  1 
1905;  In  1906,  :>r:c;  in  1907,  5%;  In  1908,  Pel.,  1H  %;  May,  1X%;  Aug., 

1  74    ,  I    • 

EARNINGS. — Pres.  W.  Kesley  Schoepf  In  a  letter  to  Irwin.  Ballman  & 
Co.  of  Cincinnati,  who  offered  some  of  the  pref.  stock  In  May  1905  stated 
that  the  actual  net  earnings  of  the  combined  properties  for  year  ending 
Dec.  31  1904  had  been  $540,238. 

OFFICERS.— Pres.,  w.  Kesley  Schoepf;  1st  V.-P.  C.  P.  Taft;  2d  V.-P., 
J.  B.  Foraker  Jr.;  3d  V.-P.  and  Gen.  Mgr.,  Dana  Stevens;  Sec,  Walter  A. 
Draper:  Comp.,  W.  H.  MacAllster;  Treas..  A.  L.  Kasemeier. 

DIRECTORS.— P.  A.  B.  Widener,  Hugh  J.  McGowan.  W.  Kesley 
Schoepf,  Briggs  S.  Cunningham,  John  Kllgour,  Chas.  P.  Taft,  Wm.  S. 
Rowe,  Louis  J.  Hauck,  Wm.  Cooper  Proctor.  Harrv  M.  Lew.  Win.  T. 
Irwin.  Thomas  Dolan.  Julius  Fleischrnann.  Randal  Morgan  and  Clifford  B. 
Wright.— V.  84.  p.  669. 

(1)   The  Cincinnati  Traction  Co. — 

ORGANIZATION. — Incorporated  In  Ohio  on  Feb.  19  1901  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares.  Is 
owned  by  the  Ohio  Traction  Co.).  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72,  p.  391. 


REPORT. — For   12   months   ending   Dec.   31    1907     gj  iss,    $4  459  225 
against  $4,297,016  In  1906  and  $4,013,407  In  1905.     For  calendar  y<  ar  1904 
gross  earnings  were  $3,770,022;  In  1903,  $3,697  ,902:   In  1902    $3  559  685 

ROAD. — The  Cinn.  St.  Rwy.  comprises  219.88  miles  of  track  In  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  in  June  1902,     Gauge,  5  ft..  2^  In. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com., 
W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr.;  V.-P.  and  Gen.  Mgr..  Dana 
Stevens;  Sec,  Walter  A.  Draper;  Comp.,  W.  H.  MacAUlster;  Treas.,  A.  L. 
Kasemeier;  Aud.,  C.  F.  Callaway;  Asst.  Gen.  Mgr.,  T.  Fitzgerald  .Jr.-  Gen 
Supt.,  R.   E.  Lee:    Chief  Eng.,  Thos.  Elliott;    Pur.  Agt.,  C.  Burckmyer. 

(a)   Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  un- 
expired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5  \i  %  for  the  first  year.  5  ^  for  the 
second,  5  %  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72 
p.  136.  The  Rogers  law  of  April  22  1896,  under  which  franchises  were 
granted,  was  In  Aug.  1902  declared  unconstitutional  by  the  Superior  Court 
at  Cincinnati,  but  decision  partly  revised  on  rehearing.  Appeal  taken  tt» 
State  Supreme  Court  (V.  75,  p.  393,  665),  and  that  Court  on  Feb.  28  1905 
reversed  the  lower  court  and  upheld  the  constitutionality  of  the  Rogers  law. 
V.  80,  p.  996.  On  April  28  1903,  the  Superior  Court  at  Cincinnati  declared 
unconstitutional  the  curative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law.  This  case  was  appealed  to  the  State  Su- 
preme Court,  which  upheld  the  constitutionality  of  the  law.  Franchises, 
It  Is  claimed  by  company,  mature  April  22  1946. 

ORGANIZATION. — Incorporated  June  21  1880,  and  In  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS—  Par.  Interest.  Outstanding.  Last  div.. &c. 
Stock  $20 ,000 .000 50  6  Q-J        $18,511,950     See  text. 

OFFICERS. — Pres..  John  Kllgour;  Sec.  and  Treas.,  James  A.  Collins. — 
V.  82,  p.  452;   V.  83,  p.  1523;   V.  84,  p.  1551. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 

ORGANIZATION. — This  company  was  organized  In  Aug.  1902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75.  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  p.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.,  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03,  $55,000;  1903-04, 
$60,500;  1904-05,  $66,000;  1905-06,  $71,500;  1906-07  and  1907-08. 
$77,000;  1908-09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911-12, 
$93,500;     1912-13   to   1914-15,   $99,000;    thereafter,   $100,000. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.    Last  Div. 

Stock  com  $1,100,000  ($100)..  Q-J  $1,100.0011   Oc  'o&  y2% 

Stock     preferred     $1,100,0001  Q-J  1,100,000   i.e.  '08,1k 

($100)  5%  cumulative J 

Dividends. — 5  %  per  annum  Is  being  paid  on  the  preferred  stock.  The 
first  dividend  on  the  common  of  H  %  was  paid  Jan.  1  1904  and  %  %  was 
again  paid  on  April  1,  July  1  and  Oct.  1  1904.  In  1905,  1%;  In  1906. 
1  H  % ;  In  1 907 ,  2  % ;  In  1 908 ,  2  %  . 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2H  Inches.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from 
"Zoo"  to  Fountain  Square  In  Cincinnati. 

OFFICERS. — Pres..  H.  H.  Hoffman;  V.-P.,  B.  L.  Kllgour:  Sec.  and 
Treas.,  A.  J.  Becht,  all  of  Cincinnati.     V.  75.  p.  290.  497.  906. 


CLEVELAND,  OHIO. 
MUNICIPAL  TRACTION   CO.— 

ORGANIZATION. — Organized  in  1906  with  $10,000  (pirSlOOt  capital 
stock,  which  Is  all  owned  by  directors  and  officers  of  company.  Formerly 
leased  and  operated  the  Forest  City  Ry.,  but  this  latter  was  In  1908  consoli- 
dated with  the  Cleveland  Railway  Co.,  which  the  Municipal  Traction  now 
leases.  For  terms  of  latter  lease  see  that  company  below.  The  Municipal 
Traction  undertook  to  operate  lines  on  a  3-cent  fare  basis  except  to  suburbs, 
where  5  cents  Is  charged,  with  promise  of  universal  transfers.  Under  city 
ordinance  of  April  27  1908,  however  (which  was  passed  the  same  day  the 
lease  was  made) ,  company  has  right  to  charge  5-cent  cash  fare,  but  must 
sell  6  tickets  for  a  quarter:  if  a  smaller  fare  is  charged,  company  may  make 
with  the  consent  of  the  City  Council,  such  charge  for  transfers  as  shall  not 
Increase  the  fare  for  a  ride  and  transfer  In  the  aggregate  above  the  ticket 
rate  of  fare  provided.  In  case  the  Municipal  Traction  falls  to  carry  out  the 
terms  of  Its  lease,  the  Cleveland  Ry.  Co.  may  operate  Its  own  lines  on  a  basis 
of  6  tickets  for  25  cents  until  franchise  expires,  In  1933.  The  Municipal  Trac- 
tion Is  said  not  to  be  organized  for  profit,  and  earnings  remaining  after  pay- 
ing operating  expenses,  taxes  and  charges  under  lease  must,  It  Is  stated,  be 
used  for  improvements  and  extensions,  the  object  being  to  return  to  the 
public  all  earnings  In  excess  of  operating  expenses  and  fixed  charges.  The 
directors  are  the  officers  given  below  and  they  are  also  the  owners.  If  a 
director  dies  or  resigns,  a  majority  of  the  board  has  an  option  on  his  hold- 
ings of  stock — see  V.   86,   p.   1134. 

On  Aug.  13  1908  cash  fares  (which  had  been  3  cents,  with  1  cent  additional 
for  transfers)  were  Increased  to  5  cents,  tickets  In  quantities  of  not  less  than 
five  being  sold  at  3  cents  each.  On  Sept.  1  1908  cash  fares  of  3  cents  were 
resumed,  the  only  condition  being  that  passenger  supply  exact  amount. 
V.  87,  p.  96,  677. 

OFFICERS  AND  DIRECTORS.— Pres.,  A.  B.  du  Pont;  V.-P.,  Frederic 
C.  Howe;  Sec,  Edward  Wiebenson;  Treas.,  Tom  L.  Johnson;  Asst.  Sec  and 
Treas..  C.  W.  Stage:  Second  Asst.  Treas.,  William  Grelf.  V.  83,  p.  94; 
V.  86,  p.  1101;  V.  87,  p.  226,  415,  677. 

(1)   Cleveland  Railway  Company 

ORGANIZATION.— In  1908  (on  the  settlement  of  the  long-continued 
conflict  between  the  city  authorities  of  Cleveland,  headed  by  Mayor  Tom  L. 
Johnson,  and  the  trolley  roads  of  the  city)  changed  name  from  Cleveland 
Electric  Railway  Co.  (which  had  In  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
ooo.ooo.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000),  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  In  new  stock  Issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  Of  the  Cleveland  Ry.  stock  there  Is  reserved  $8.026, 000 
provide  for  bonded  Indebtedness,  and  $1,288,000  to  cover  floating  debt. 
The  Forest  City  Ry.  (wlich  had  first  absorbed  the  Low  Fare  Ry.)  was  pur- 
chased for  $1 ,805,600  stock  of  Cleveland  Ry.,  the  shares  of  the  Forest  City 
Ry. being  accepted  at  their  par  ($100)  value.  This  accounts  for  $23.!>K9,600 
of  the  $35,000,000  authorized  stock,  leaving  a  balance  of  $11,010,400. 
which  Is  reserved  for  extensions  and  Improvements.  Franchises  which  run 
until  1933  have  been  granted  on  all  lines.  M 

Lease  to  Municipal  Traction  Co. — Was  leased  April  27  1908  to  Municipal 
Traction  Co.  for  50  years  from  Dec.  31  1907,  with  right  to  successive  re- 
newals of  50  years  by  giving  n  dice  6  months  prior  to  expiration  date.  The 
franchises  of  the  Cleveland  Railway  Co.,  which,  according  to  an  ordinance 
passed  Aprl  27  190S  by  City  Council,  run  for  25  years  from  that  date, 
are  to  be  renewed  every  ten  years,  and  are  n  )t  permitted  at  any  time  to 
have  less  than  15  years  of  life  or  the  lease  Is  to  be  forfeited  t  1  the  Cleveland 
Ry.  Co.  Dividends  of  6  ' ;  are  to  be  paid  quarterly  on  the  lust  days  of 
April.  July.  October  and  January,  on  all  stock  at  any  time  outstanding, 
the  first  payment  to  be  made  July  1  1908;  also  an  amount  to  cover  Int.  on 
bonds,  all  taxes,  assessments,  license  fees.  &c  The  ordinance  of  April  27 
1908  gives  City  right  to  purchase  property  at  termination  of  street  railway 
giants  (April  27  1933)  at  a  price  to  i"'  agreed  upon  by  arbltratl  in,  should 
the  City  acquire  the  legal  right  to  buy.  the  laws  of  Ohio  not  at  present  per- 
mitting municipalities  t  >  own  or  operate  street  railways.  Subject  to  this 
option,  the  lessee  has  the  right  to  purchase  the  property  at  any  time  for 
a  sum  equal  to  the  par  value  plus  10%,  payment  to  be  made  In  one  of  the 
methods  described  In  the  leasi  V.  86.  p.  1099.  A  special  election 
been  called  for  Oct.  22  1908  to  vote  on  the  franchise.     V.  87,  p.  677. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $35,000,000   ($100) $14,675,600  Jul  L08.1H 

Clev   Elec  Ry   1st  cons  mtgel    1893        5  sr  M  S  6.000.000   Mch    1    1913 

($1,000)  gold,  not  red. c'&r/Int.  at  Central  Trust  Co..  N.  'i  .  Trustee. 
East  Cleveland  H  H  first  mort-/    1892        5  M-S  1 .000,000   March    1910 

gage  ($1,000)    1  Interest   at   Central  Trust   Co..    New    Vork. 

Cleveland  City  Cable  Ry  gold/    1899       5  g  J-J  2.021  ly   1    1909 

($1,000)    first    mtge. ..c&rl Central  Trust  Co..  New  Vork.  Trustee. 

In,  Utends.  —Julv  1   1908,  1'".  was 

EARNINGS. — Passenger  earnings  of  Cleveland  Electric  Ry.  only  for 
cal,  vear  1907  iwere,  gross.  $5,593,806.      In  1906,  gross.  $5,743,587. 
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ROAD. — Consists  of  about  250  miles  of  track.  Mostly  82  and  98-lb. 
girder  rails.     40  miles  of  new  track  are  to  be  constructed. 

OFFICERS. — Pres.,  Horace  Andrews;  Sec.  and  Treas..  H.  J.  Davles: 
V.-P's..  C.  F.  Emery,  John  J.  Stanley.  V.86,p.602,  1042,  1099,  1223.  1446; 
V.  87, p. 226,  677. 

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RAILWAY  CO.— A 

ORGANIZATION. — Incorporated  In  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co.  In  1907  also  some  of  the  stock- 
holders of  the  Southwestern  acquired  control  of  the  Mount  Vernon  city  lines, 
but  no  merger  contemplated  at  present.     V.  85   d.  283 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Common  $7,500.000.- $3,700,000     

Pref  $2 ,500 ,000  5  %  cum. 2 ,400 ,000     

First  general  consol  mortgage!    1907       5  A-O  326.000  April  1  1927 

$10  000,000($l,000)g  c*&rllnt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland  &  Elyria  first  mort- 1   1895       6  M-N  200,000  May    1  1915 

gage    on    18    miles    ($500)  ^Interest  at  Citizens'   Savings   &  Trust  Co., 

Subject  to  call  May  1  1905.  J      Cleveland,  Trustee. 
Elyria   &  Oberlin  first  mort-1    1897       6F-A.  100,000  Aug.  1  1917 

gage  on  9  miles  ($500)  goldHnterest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Aug  1  1907    ' 
Clev  Ber  Elyr  &  Oberlin  cons)    1899       5  g  M-S  127.000  Mch.  1  1919 

M  $500,000  g  ($1,000  each) ) Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Mch  1  1909.  J 
Cleveland  Elyria   &  Western  f   1900       5  g  F-A  1,073,000  Aug.  1  1920 

first    mortgage    $l,500,000Unt.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rl     Nat.  Bank  of  Commerce  in  N.  Y.     May  be 

I     called  after  10  years  at  100. 
Elyria    Grafton    &    Southern]    1902       5  g  J-J  100,000  Jan.    11922 

Ry    first    mortgage    guar-flnterest  at  Cleveland  Trust  Co.,  Cleveland, 

anteed  by  C  E  &  W  ($100,- 1      Trustee,  and  Trust  Co.  of  America,  N.  Y., 

000  ($1,000)  gold -_c*jCan  be  called  at  par  on  Jan.  1  1912. 

Norwalk  Gas  &  Electric  first)    1900       6  A-O  110.000  April  1  1920 

mortgage  $110,000  ($500)  gflnt.  at  Guardian  S.   &  Tr.  Co.,  Cleveland. 

Subject  to  call  April  1  1910J  Trustee,  or  Chase  National  Bank,  N.  Y. 
Cleveland     &     Southwestern)    1903       5  g  F-A  1,400,000  Feb.   1  1923 

first  and  consol  mortgageflnt.  at  Guardian  Sav.  &  Tr.  Co.,  Cleveland. 
•  $3,000,000  ($1,000)  g-.c&rj      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Ohio   C   Trac   first   mortgage/    1899       5  g  J-D  150,000  June  1  1919 

$150,000  ($1,000)  gold. -c*l  Int.  N.  Haven  Tr.  Co.,  N.  Haven,  Conn.,  Trus. 
Ohio  Central  Traction  consol!-)    1903       5  g  MS  250,000  Mch.  1  1923 

dated    mortgage    $400,000  }lnt.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 

($500)  gold c*J      at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds.  $3,510,000  are  reserved  for  prior 
liens  and  $6,290,000  for  extensions,  Improvements,  &c.  They  are  subject 
to  call  after  10  years  at  105  and  accrued  interest.  The  Cleveland  &  South- 
western bonds  of  1903  are  subject  to  call  on  and  after  Feb.  1  1913  at  105 
and  Interest.  $1,600,000  of  this  issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Berea  Elyria  &  Oberlin  5s  dated  March  1  1899,  $300,000 
remain  in  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyria  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Traction 
Co.  consolidated  bonds  may  be  called  on  or  after  March  1  1908  upon  30 
days'  notice  at  105  and  Interest;  $150,000  of  consols  are  reserved  to  retire 
a  like  amount  of  first  5s.  First  mortgage  was  originally  $200,000  author- 
ized, but  $50,000  canceled  subsequently. 

EARNINGS. — For  calendar  year  1907,  gross,  $756,898;  net,  $316,864; 
charges,   $205,455;  surplus,  $111,409. 

ROAD. — Operates  134  miles  of  track  In  and  from  Cleveland  to  Berea. 
Elyria,  Oberlin,  Norwalk,  Medina,  Wellington,  North  Amherst,  Lorain, 
Creston,  Chippewa  Lake,  Seville,  Wooster,  LInndale  and  Puritas  Springs; 
also  30  miles  from  Gallon  to  Bucyrus  and  from  Gallon  to  Mansfield.  Is 
building  a  line  44  miles  long  from  Seville,  on  the  main  line,  via  Ashland  to 
Mansfield  to  connect  the  system;  in  operation  from  Ashland  to  Mansfield; 
remainder  expected  to  be  ready  for  operation  by  Nov.  1  1908.  Total 
track,  208  miles,  of  which  132  miles  are  on  private  right  of  way;  60  and 
70-lb.  rails.  Standard  gauge.  Operates  70  cars.  Also  does  freight 
and  express  business.  Company  owns  Puritas  Springs  and  Seccaium  Park 
and  reaches  Chippewa  Lake.  Also  owns  and  operates  electric-lighting 
plant  in  Norwalk. 

OFFICERS. — Pres.,  F.  T.  Pomeroy;  1st  V.-P.,  A.  E.  Akins;  2d  V.-P., 
F.  E.  Myers;  Sec,  E.  F.  Schneider;  Treas.,  J.  O.  Wilson;  Auditor, 
H.  B.  Cavanaugh;  Gen.  Man.,  C.  N.  Wilcoxon.  General  office,  Cleveland. 
— V.  84,  p.  338,  449,  569,  748,  995,  1113;    V.  85,  p.  283. 

(1)   Mansfield  Railway,   Light  &   Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  &  Columbus  Ry.  Co. 

ORGANIZATION.— Successor  in  April  1903  to  the  Citizens'  Electric 
Railway,  Light  &  Power  Co  ,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  systems 
In  the  city.     City  franchise  runs  till  1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $650,000  ($100) $650,000 

Pref.,  $350,000  ($100)  6%  cum 350,000      1907.      6% 

Citizens'    first    mort.     ($400,-/    1901  5  200,000  April  1  1923 

000)    ($500) ...I  Interest  at  Cleveland  Tr.  Co.,  Cleveland,  Tr. 

Mans  Ry  Lt  &  P  gen  mtge  $1,-]    1903       5  g  A-O  742,000  April  1  1918 

000,000,g  ($">00&  $1,000)  c*\Unlon  Sav.  Bk.  &  Tr.  Co.,  Cin..  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  Mansfield  Railway  Light  & 
Power  Co.  is  payable  at  Rudolph  Kleybolte  <te  Co.'s  office,  New  York, 
Cincinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  retire 
the  bonds  of  the  old  Citizens  Company  and  $58  000  for  future  acquisitions 
and  Improvements.  A  reserve  fund  of  $10,00(1  per  annum  is  maintained,  to 
be  used  for  extensions  and  improvements.  Not  subject  to  call.  See  V.  76, 
p.  810. 

EARNINGS. — For  calendar  year  1907,  gross,  $202,798;  net,  after  taxes, 
$84,794;  Interest  on  bonds  and  6%  on  pref.  stock,  $68,100;  surplus,  $16,694. 

ROAD. — Owns  and  operates  9  miles  of  track  In  Mansfield  and  an  Inter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  40  cars. — V.  78,  p 
2442;  V.  83,  p.  1291;  V.  85.  p.  284. 

CLEVELANDPAINESVILLE&  EASTERN  RR.— (See  Map  on  Page  SO.) 

ORGANIZATION,  &c. — Incorporated  in  Ohio  on  April  25  1895.      Road 

completed  in  July  1898.     Franchises  expire  In   1920,   1922  and  1920.      In 

June  1906  acquired  control  of  the  Cleveland  Palnesvllle  &  Ashtabula  RR. 

V.  82.  p.   1322.    1379. 

ORGANIZATION,  &c. —Incorporated  In  Ohio  on  April 25  1895.  Road 
completed  In  July  1898.     Franchises  expire  In  1920,  1922    and  1926. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  (par  $100).. $1,500,000 

First  mortgage  $500,000  gold  f   1896       5  g  A-O  500,000  April  1  1916 

($1  000  each) c*\    Interest  at  Morton   Trust   Co..   N.    Y.,   or 

„  „   .       ,  „  I     Cleveland  Trust  Co.,  Cleveland,  Trustee. 

Collateral   trust    notes   S500.-1    1907        6  J-J  500,000        S<  e  text 

000,  par  $1,000..    /Int.  at  Cleveland  Tr.  Co..  Cleve.,  Trustee. 

Consolidated    mortgage    $2,-f   1898       5  A-O  631,000   Oct.    11918 

000.000  ($1,000)  gold i      Int.  at  Dime  Savings  &  Banking  Co.,  Clev., 

„  „  I     Trustee,  or  Trust  Co.  of  America.  N.   Y. 

Re«/.?AI)w.ext,t,ns!'in  mt-c5:>  •-!    1!'0H        5  g  M-N  See  text      May   1  1948 

000.000  gold  ($1,000).. _c     Int.  at  Clev.  Trust  Co.,  Cleveland,  Trustee, 

„.    ,  .  „       .         „„    ,       I      or  company's  agency  In  New  York. 

Stock  and  Bonds.— Of  the  (2,000,000  consols,  authorized,  $1,000,000  Is 
reserved    to   retire  underlying  liens.      It   Is  provided   in   new  ref.   and   <\t. 
mtge.  that  remaining  $369,000  consols  cannot  be  Issue.!.       Of  the  ref    and 
ext. bonds.  Sl.631.tioo  are  reserved   to  retire  prior  liens,  $369,000  are  for 
immediate  extensions  and  Improvements  .and  $3,000  ooo   are  reserved    for 
future  extensions  and  Improvements,  to  be  issued  onlj    win  a 
for  preceding  12  months  have  been  not  less  than  25%  In  excess  of  In! 
charges  on  outstanding  bonds,  including  those  to  be  issue- 
call  May  1  103K  or  on  any  int.  date  thereafter  at  par  and  Int.  on  30  days. 
notice.     The  col.  trust  notes  mature  July  1  190S,  but  were  i  st<  nded  for  one 

ye5.r«(    ^80,  R-  I',1':"      $500,1 common  stock  is  in  treasun 

,^?AI?,—  ?^ns,  ro,a?  v7?m  Euclld-  0nlo.  to  Palnesvllle  and  I  airport. 
24-02  JpHc's  <  iI;<ln  Line  ).  and  uses  Cleveland  Electric  Ry.  from  Euclld 
to  Public  Square,  Cleveland.  10  miles;  also  owns  ■Shore  Line."  extending 
from  VVllloughby  to  Glenvllle.  Ohio,  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.  s  track  from  Glenvllle  to  the  Public  Square,  Clev 


5  miles.  Total  track  operated  (Including  4  \i  miles  of  double) ,  46  \i  miles. 
With  the  Cleve.  Painesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  Ralls  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Falrport 
Line  and  70-lb.  T  and  90-lb.  girder  on  "Shore  Line";  26  motor  cars  and  8 
other  cars.  Power-house  Is  at  Willoughby.  Car-houses  at  Wllloughby, 
Palnesvllle  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31  (1907  report  In  V.  86.  p.  1525): 

1907.  1906.  1905.  1904.  1903. 

Gross  earnings $296,318     $271,100     $245,089      $225,751      $214,(31 

Expenses  and  taxes..    157,197        143,993       141,270        136,021        127.149 

Net.. -- $139,121      $127,107      $103,819        $89,730        S87. 482 

Fixed  charges 86.552  83,939  80,830  80,250  78,007 

Surplus $52,569        $43,168        $22,989  $9,480  $9,475 

OFFICERS.— Pres.,  E.  W.  Moore;  V.-P.,  J.  A.  Beldler;  Treas.,  E.  V. 
Hale:  Sec.  Fred.  S.  Borton;  Asst.  Sec.  and  Treas.,  E.  L.  Schmock,  Wll- 
loughby, Ohio;  Gen.  Mgr.,  J.  Jordan. — V.  86,  p.  335,  1525,  1529. 

(1)  Cleveland  Painesville  &  Ashtabula  RR.  A  trolley  road.  Entirely 
over  private  right  of  way,  except  through  some  of  the  villages,  where 
franchises  expire  In  1927. 

In  June  1906  control  was  acquired  by  the  Cleveland  Palnesvllle  &  Eastern 
RR.     V.  82,  p.  1322,  1379. 

ORGANIZATION. — Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) -- $1,000,000     

First     mortgage     $1,000,000/    1902        5  g  J-J  850,000  July    11922 

gold   ($1,000) c*]Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee. 

Bonds. — $150,000  are  reserved  for  future  extensions  and  improvements. 
No  sinking  fund  and  bonds  cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.  31: 
Years —  Gross.  Net.      Fixed  Charges.      Balance. 

1907 $122,363  $43,152  $48,(513  def.  $5,461 

1906 103,095  41,939  43,676  def.  1,737 

ROAD. — Operates  25  miles  of  track  between  Palnesvllle  and  Ashtabula. 
Put  in  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track, 
standard  gauge.  Connects  at  Palnesvllle  with  the  Cleveland  Palnesvllle  & 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V.  82, 
p.   1322.   1379;    V.  86,  p.   337. 

EASTERN  OHIO  TRACTION  CO.— A  trolley  road. 

FORECLOSURE. — Road  was  offered  for  sale  In  foreclosure  proceedings 
on  June  25  1907  as  a  whole  and  In  parcels.  The  sale  as  a  whole  was  not 
effected;  only  one  division,  the  Chagrin  Falls  &  Garrettsvllle,  was  sold. 
The  latter  was  bid  in  In  the  Interests  of  the  bondholders.  The  remaining 
two  divisions  are  to  be  offered  for  sale  a  second  time.     V.  85,  p.  40. 

RECEIVERSHIP. — The  road  is  now  being  operated  by  Robert  D.  Beatty 
Receiver.     No   interest  being  paid. 

ORGANIZATION. — Incorporated  In  Ohio  in  Jan.  1902  as  a  consolidation 
of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls  Electric  RR. 
and  the  Chagrin  Falls  &  Eastern  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $2,259,000 

East   Ohio   Trac   1st   con   M.)    1902        5  g  J-J  000,000  July    1  1922 

$2,500,000.  g  ($l,000)c*&ryint.  at  Cleve.  Tr.  Co.,  Cleveland,   Trustee. 
Cannot  be  called.  J      or  Standard  Trust  Co.,  New  York. 

Cleveland      &     Eastern     lstl    1899       5  g  J-J  $1,000,000  July    11919 

mtge,    $1,000,000    ($l,000^1nt.  at  Cleveland  Tr.,  Co.,  Trustee,  Cleve.. 

each) ,  gold c*J      or  Standard  Trust  Co.,  New  York. 

Cleve    &    Chagrin    Falls    lstl    1896       6  g  M-N  200,000  May    11916 

mtg,  $200,000,  g,  red  after \ Interest  at  Guardian  Trust  Co.,  Cleveland. 

May  1  1906  ($500) c*J  Trustee. 

Cleve    &    Chagrin    Falls   new)    1900       5  g  M-N  100,000  Nov    1  1920 

mtg,  $300,000  ($500),  g,  c^DIme    Savings     &    Bank    Co.,    Cleveland 
Can  be  called   1910  J  Trustee. 

Bonds. — Of  the  $2,500,000  1st  con.  mtg.,  $1,300,000  were  to  take  up 
existing  bonds  and  the  balance  held  in  treasury  for  extensions  and  con- 
struction. Of  the  Cleve.  &  Chagrin  Falls  mtg.  of  $300,000,  $200,000  re- 
served for  prior  bonds. 

REPORT  for  calendar  year  1907:  Gross,  $244,360;  net  (after  expenses 
and  betterments),  $6,293.  No  Interest  paid,  all  earnings  being  used  for 
betterments. 

ROAD . — Owned  and  operates  46  miles  of  track  from  Cleveland  to  Chardon , 
Burton  and  Middlefield,  O.,  and  from  Cleveland  to  Hiram  and  Garretsville 
via  Chagrin  Falls,  40  miles.  Total  track  operated,  including  sidings, 
95  miles. — V.  82,  p.  1101,  1322,  1379;     V.  84,  p.  1488;    V.  85.  p.  40. 

LAKE  SHORE  ELECTRIC  RY.— (See  Map  on  Page  32.) 

ORGANIZATION. — The  Lake  Shore  Electric  Ry.  was  incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry.,  the  Sandusky  &  Interurban  Ry.,  the  Sandusky  Norwalk  &  South- 
ern Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73,  p.  784.  C.  D. 
Barney  &  Co.  of  Philadelphia  offered  the  1st  consols  for  sale  in  April  1905. 
and  have  also  been  placing  the  gen.  mtg.  bonds.  About  half  the  road  is  built 
on  private  right  of  way;  franchises  for  the  remaining  half  were  In 
stated  to  have  an  average  life  of  15  years.  Company  has  traffic  agreement 
by  which  lt  enters  the  cities  of  Cleveland  and  Toledo  over  the  tracks  of  the 
local  street  railway  systems. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry.,  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  Flndlay  &  Fostorla  and  several  other  roads.     V.  85,  p.  1646. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  (par$100) $4,500,000     

Pref,  $3,000,000  ($100)  ,5%  cu 3,000.000 

1st      con      mtg,      $4,000.000f    1903        5  g  J-J  1,750,000  Jan     11923 

($1,000),  gold _.c*Unt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

I      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
General      mtge.      $7,000,000f    1903       5  g  F-A  2. 16 ',000  Feb     11933 

($1,000),  gold .c*i  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland. 

I     Trustee,  or  company's  agency  in  N.  Y. 
Lorain    &    Cleveland    1st,    gf    1897       5  g  J-J  750,000  July    1  1927 

($1,000),  $1,000,000 i  Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

I      Trust  Co.  of  America,  New  York. 
T  F  &  N  1st  mtg,  $1,500,000,1    1900        5  g  J-J  1,500,000  Jan     11920 

g,  guar  ($500,  $1, 000)..  c*/  Int.  at  Union  Trust  Co.,  Detroit.  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  liens,  $4,000,000  of  the  general  mtge.  5s  are  reserved  to  retire  th< 
consols  and  $840,000  for  extensions  and  improvements  at  80%  of  cost. 
Neither  issue  is  subject  to  call.  A  sinking  {unit  of  $10,000  per  annum  on  the 
first  consols  commences  Jan.  1  1909  and  runs  until  1914.  From  1920 
to  1922, Inclusive,  $30,000  per  annum  is  payable.  TheL.&C.  bonds  can  be 
called  after  July  1  1917  at  par  and  interest.  The  T.  F.  &  N.  bonds  can 
be  called  at  110  and  Interest  on  any  Interest  date  upon  90  days'  notice. 
These  bonds  are  guaranteed,  principal  and  Interest,  bv  endorsement  by  the 
Lake  Shore  Electric  Ry.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000 
per  annum  commenced  In  1905  and  runs  to  1909  Inclusive;  from  1910  to  1914, 
$20,000  per  annum;  1915  to  1919,  $30,000  per  annum. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain:  and  the  new  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

REPORT. — For  years  ending  Dec.  31,  not  Including  Lorain  Street  RR. 
Figures  for  1907  Include  earnings  of  Sandusky  Fremont  &  Southern 
placed  in  operation  Sept.  17  1907.     Sec  report  In  V.  86,  p.  418. 

1907.  1006.  1905.  1904. 

Gross  earnings $913,161        $860,720        $788,268 

Oper.  expenses  and  taxes.. .    521,659  476.258         428,588         433,709 

Net   earnings $391,602        $384,462        $359,680        $226. 104 

Interest 294,073  254,198  211.850  244.817 

Surplus $97,529        $130,264        $114,830  def .$18. 'V.3 

Other  Income 25,000  6,250       

Net  surplus $122,529        $136,514       

ROAD. — Operates  170.49  mil's  extending  from  Cleveland  to  To 
ana  Sanduskv.  and  from  Sanduskv  to  Norwalk:  also  city  lines  In  Sandu 
standard-gauge,  70-lb.  rails.     Through  line  from  Cleveland  to  was 

opened  for  business  about  Aug.  26  1902.     In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20.03  miles,  and  the  Lorain  Street  111!.,  24.77  D 
making  a  total  of  215.20  miles.      Has  53  double-truck  Interurban  cars,  :.'! 
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single-truck  city  cars,  6  double-truck  baggage  and  freight  cars  and  32  work 
cars.     Total,    114. 

OFFICERS. — Pres.,  E.  W.  Moore;  V.-P.,  W.  H.  Price;  V.-P.  and  Gen. 
Mgr.,  F.  W.  Coen,  Electric  Bldg.,  Cleveland;  Sec.  and  Treas.,  John  P.  Witt. 
—V.  83,  p.  95,  1098,  1171;  V.  84,  p.  51,  158,  387.  390,  136G;  V.  85,  p. 
1210,  1646;  V.  86,  p.  285,  418.  668. 

(1)  Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION.— Incorporated  In  Ohio  on  Aug.  3  1906.  and  is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 

STOCK  AND  BONDS  Par.      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000    ...     $100     Seetext.    

Lor.  St.  Ry.  1st  M.,1     1,000     1894  6  J-J  $200,000  Jan.    1  1915 

$200,000 /Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 

Lor.   St.    Ry.    Cons.,1     1,000       1899     5  g  M-N  550,000  Nov.  1  1949 

M.,  $750,000,  gokU     Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

$1,000    c*J 

1st       consol.       mtge.l     1.000        1906        5  g  J-J  500,000july    11936 

$2,000,000.      gold.Jlnt.  at  Clt.  Sav.   &  Trust  Co.,  Cleve..  Trustee,  or 

guar.   ($1.000)_.c*J  Agency  in  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prin.  and  Int.,  by 
end.  by  the  Lake  Shore  Elec  Ry. 

EARNINGS. — For  calendar  year  1907,  gross,  $177,804;  net.  $67,261; 
Interest,  $64,500;  surplus,  $2,761. 

ROAD. — Operates  24.77  miles  of  track  between  Elyrla,  Lorain  and 
Beach  Park.     Standard  gauge.     23  cars. 

(2)  The  Sandusky  Fremont  &  Southern  Ry. 
ORGANIZATION.— Incorporated   in    Ohio    in    April    1906   to     act     as 

feeder  of  the  Lake  Shore  Electric  Ry.,  which  owns  the  entire  stock.     Pri- 
vate right  of  way. 

.STOCK   AND   BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2,000,000    Owned  by  the  Lake  Shore  Electric  Ry. 

1st      mortgage,      $2,000.000f   1906       5  g  J-J  $645,000  July    11936 

gold    ($1,000)    guar c*\    Int.    at    Cit.    Sav.    &    Trust    Co.,    Cleve., 

I     trustee,  or  at  Agency  In  New  York. 

BONDS. — Are  guaranteed,  prin.  and  Int., by  end,  by  the  L.  Shore  Elec. 
Ry.;  not  subject  to  call.     See  V.  83,  p.  1099. 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20.03  miles. — V. 
83,   p.   97,   1099.  

CLINTON,  IOWA. 

CLINTON  STREET  RY.— Operates  14  miles  of  track  in  city  of  Clinton- 
Main  line  franchises  perpetual;  others  limited  to  20  or  36  years.  72  to  80-lb- 
T  rail.  Stock  $600,000  (SI 00> .  of  which  $599,800  is  outstanding.  Funded 
debt  consists  of  $400,000  ($1 ,000)  authorized  and  outstanding  5  %  1st  mtge. 
bonds  (c&r),  dated  1906,  due  March  31  1926,  int.  payable  A.  &  O.  in  gold 
at  Illinois  Trust  &  Savings  Bank,  Chicago,  trustee.  Subject  to  call  after 
5  years  at  105.  $156,000  are  reserved  to  retire  same  amount  of  prior  Hens 
due  Sept.  1909.  Gross  earnings  for  1907.  $122,000;  for  1906,  $105,000;  net 
earnings.  $52,000.  against  $44,000. 

OFFICERS.— Pres..  C.  H.  Young;  V.-P.,  D.  Langan;  Sec,  A.  L.  Schuy- 
ler; Treas..  C.  C.  Coan;  Gen.  Mgr.,  B.  Bohnsen. 


COLORADO  SPRINGS,  COL. 
COLORADO  SPRINGS  &  INTERURBAN  RY  — 

ORGANIZATION.— Incorporated  in  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 
Ry.  The  consolidated  company.it  was  understood,  would  issue  $1 ,500,000 
stock  and  $1,500,000  5%  bonds,  but  information  as  to  new  company  re- 
fused— "is  a  close  corporation  and  has  neither  stocks  nor  bonds  on  the  mar- 
ket." We  are  advised,  however,  that  sufficient  of  the  new  bonds  are  re- 
served for  underlying  liens.  Facts  below  relate  solely  to  the  old  Colorado 
Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit — 
STOCK  AND  BONDS  Miles.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) $500,000  f. p.  1905  6  % 

1st  M.,  $1,000  each   ..        7  V2      1890        6      A-O  338.000  1910 

Consol.  M.. $1,000  ea.l        27        1891        6  g  A-O  162,000  Apr.   11921 

for  $500,000.  gold   ]  Central  Trust  Co.,  N.  Y.,  Trustee. 

Interest  Is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250  000  of 
the  bonds;  $338,000  reserved  for  first  mortgage. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS.— Pres.,  D.  H.  Rice;  V.-P..  A.  G.  Sharp;  Sec,  Wm.  Lloyd: 
Treas..  C.  S.  Chamberlln. — V.  70,  p.  75,  175,  328. 


COLUMBIA,  S.  C. 

COLUMBIA  ELECTRIC  STREET  RAILWAY  LIGHT  &   POWER.— A 

trolley  road . 

ORGANIZATION— Is  a  consolidation  on  July  1  1905  of  the  Columbia 
Elec  St.  Ry.,  Lt  &  Power  Co.  and  the  Columbia  Water  Power  Co.  The 
first  mentioned  was  organized  in  S.  Car.  Jan.  6  1892  and  was  a  consolidation 
of  the  Columbia  Klectrlc  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co.  Acquired  the  Columbia  &  Rail  Claire  Electric  Ry.  The 
Columbia  Gas  Light  Co.  Is  owned  by  friends  of  the  company. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) $1,000,000 

Pref..     $600,000      6%     cum. I J-J  600.000  Jan.'oY,  3% 

($100) f 

Mortgage,  $2,000,000  g. ($5001    1905        5  g  J-J  1, "66,000  July    1  1935 

&  $1,000 _ .  c*  ^Interest  at  Cn  mlc   1    X        B   nk   N  w  York, 

i Trustee,  or  company's  agencv  In  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $1 ,066.000  are  outstanding  and 
$534,000  are  in  the  treasury  and  $400,000  are  reserved  for  future  better- 
ments.    A  sinking  fund  of  $10,000  per  annum  commences  July  1   1906. 

Dividends. — First  dividend  on  preferred  stock — 3% — paid  July  1  1906; 
Jan.   1907,  3%;  none  since. 

EARNINGS. — For  calendar  year  1907.  gross,  $410,254;  net,  after  taxes, 
$202,555;  interest,  $90,393;  surplus.  $112,162,  which  was  used  In  erecting 
new  turbine  steam  plant  of  5.000  h.p. 

ROAD. — Operates  about  25  miles  of  track.     Also  does  all  electric   light- 
ing for  cltv.     Owns  water-power  contracts  and  water-power  plant  generat 
ing  8.000  h.p.  and  5.000  h.p.  turbine. 

OFFICERS.— Pres..  and  Treas.,  E.  W.  Robertson;  1st  V.-P..  Lewis    M 
Parker:  2d  V.-P.  and  Gen  Mgr.,  Wm.  Elliott  Jr.;  Sec,  G.    i.  B  rry. — V.  81. 
p.  507,  974;  V.  84,  p.  931.  _ 

COLUMBUS,  GA. 

COLUMBUS  ELECTRIC  CO- 
ORGANIZATION.— Incorporated  In  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  of  the  Gas  Lt.  Co  of  Columbus,  the  entire  common  and  part 
of  the  preferred  stock  of  the  Columbus  Power  Co.  and  the  greater  part  01  the 
securities  of  the  Columbus  RR.  Co..  which  companies  do  the  entire  street 
railway  and  lighting  and  power  business  of  Columbus  and  the  adjoining 
towns  of  Phoenix  and  Glrard.  Franchises  perpetual.  The  freight  lines 
are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  vears  from  Oct.  17  1901  at  a 
rental  of  $7,500  per  annum. 

STOCK   AND   BONDS—       Date.        Interest.       Outstanding.    Maturity. 

Com.,  $1,500,000  ($100) .  $1500  000 

Pref.,    6%    non-cum.,    $500/ J-J  272.000  July'08. 3  % 

000    ($100) ) 

1st   coll.   M..   $1,500,000  goldi    1903        5  g  A-O  689,000   Apr.    1   1933 

($1.0001 c'JInterest   at   City   Trust  Co.,  Boston.  Trustee 

Col.      RR.      1st       mortgage./    1898        5     A  O  423,000     Oct.  1  1937 

$450,000,  g.  ($1,000)...  Unt.  at  West  End  Trust  Co..  Phlla.,  Trustee. 
Col.    RR.    2d    mortgage:   1st)    1903       6    A-O  250.000     Oct.   1   Ei37 

pref.,      inc.,      gold,      non-  ^Interest  at  City  Trust  Co.,  Boston,  Trustee. 

cum.,   $250,000... J 

G.  L.  Co.  of  Col  mtge... 1891        6    JD  15.000      Junell911 

bonds. — Of  the  $450,000  Columbus  RR.  1st  mortgage  bonds,  $27,000 
arc  reserved  to  retire  underlying  6  %  bonds  of  like  amount  due  in  1913.  The 
new  $1,500,000  bonds  of  the  Columbus  Electric  Co.  are  subject  to  call  on 
on  or  after  April  1  1908.  as  a  whole,  at  105  and  Interest.  $80,000  are  re- 
served to  retire  a  like  amount  of  Columbus  RR,  bonds.  An  "Improvement 
fund"  of  2%  per  annum  of  outstanding  bonds  commenced  In  1906. 

Dividends. — First  div.  on  pref.  stock,  3%.  was  paid  Jan.  1907;  3%  was 
again  paid  July  1907.      In  1908.  Jan.,  3%;  July,  3 


ROAD. — Operates  26.7  miles  of  track,  of  which  5  miles  leased  to  Seaboard 
Air  Line.     38  motor  cars.     Standard  gauge.     40,  56  and  60-lb.  rail. 

EARNINGS.— For  12  months  ending  Dec.  31  1907,  gross.  $340,574;  net, 
$155,875;  charges,  $122,495;  improvement  fund,  $13,780;  dividends. 
$15,000;  surplus,   $4,600. 

OFFICERS. — Pres.,  Charles  F.  Wallace:  Sec,  Alvah  K.  Todd;  Treas., 
Henry  B.  Sawyer;  Gen.  Mgrs.  and  Transfer  Agents,  Stone  &  Webster. 
Boston. — V.  82,  p.  509;  V.  83,  p.  1590;  V.  84,  p.  931. 

(1)  Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  In  March  1906  of  the  Columbus 
Power  Co.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  is  owned  by  the  Columbus  Electric  Co. 


STOCK  AND"  BONDS—       Dale. 
Common,  $1,500,000  ($100) 
Pref,    $1,500,000,    $100,    6 

non-cum,  red  at  105.. 
1st   mtge,    $4,000,000,    gold. 

guar c 

Gold   notes,   $250,000,   guar, 

principal  and   interest,   by 


Interest. 


$%] 


Outstanding. 
$1,500,000 


Maturity. 


1906 


350.000     

5  g  A-O  1,375,000  April  1  1936 

Int.  at  Commonw.  Tr.  Co.,  Boston,  Trustee. 

1906        5  g  A-O  250,000  April  1  1911 

Redeemable   at   par   on   any   Interest   date. 


Columbus  Electric  Co J  Interest  at  National  City  Bank,  New  York. 

Bonds. — Of  the  $4,000,000  authorized,  $2,625,000  are  reserved  for 
future  purposes.  Are  guar.,  p.  &  i.,  by  Columbus  Electric  Co  A  sinking 
fund  of  1  %  of  bonds  out  commences  April  1  1912.  Bonds  subject  to  call  as 
a  whole  at  110  and  Interest  on  any  interest  date. 

PLANT. — Controls  by  ownership  or  lease  developed  water  power  on 
Chattahoochee  River  aggregating  9,000  h.  p.  Also  owns  steam  plant  of 
3,000  h.  p.  in  city  of  Columbus.  Proposes  to  have  an  ultimate  hvdraulic 
development  of  75,000  h.  p. — V.  82,  p.  512. 

COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  12  1903  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  preferred  stock 
of  the  former  and  6  %  per  annum  on  the  preferred  stock  of  the  latter,  and  5  % 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  to  the  stock  of  the  new  com- 
pany to  the  amount  of  their  present  holdings,  20%  to  be  paid  In  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  in  any  one  vear. 
See  V.  76,  p.  1142.  Lease  was  slightly  amended  in  Jan.  1906  (V.  82,  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are  to  be  taken  by  the 
lessee  at  par  in  payment  of  advances  made  by  the  lessee  for  construction 
and  Improvement  of  property.  In  July  1906  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  in  1904  reducing  the  charge  for  electricity.     V.  83,  p.  94,  323. 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co.,  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
comDany  below. 

On  Sept.  18  1908  stockholders  ratified  lease  of  the  Columbus  Light.  Heat 
&  Power  Co.,  after  the  latter  had  acquired  the  property  of  the  Columbus 
Public  Service  Co. — see  statement  below.     V.  87,  p.  740. 

Shareholders  of  the  Columbus  Edison  Co.  (see  below)  voted  March  2  1908 
to  increase  authorized  common  stock  from  $450,000  to  $750,000  and  pre- 
ferred from   $550,000  to  $750,000.      V.   86,   p.   288.  796. 

STOCK —  Date.       Interest.     Outstanding.      Dividends. 

I     $5,000.0001 
Stock,  $5,000,000 Quar.    120  %  paid  In.  JO  ct  '08,  Y2  % 

COLUMBUS  RAILWAY  CO. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding .  I  .tat  div . ,&c 
Stock,    common,    $3,500,0001  f&ept  1   1908 

($100)    / 5  Q-M  $3,000,000i        1  H  % 

Stock,   preferred     $3,500,0001  /  '.    g    1    1908 

($100),  5%  cum  guar / 5  Q-F  3,500,000/        1X% 

Col  Con  Street  RR  1st  g,  may  1    1889       5  g  J-J  511.000  July  1   1909 

be  called  for  s  f  at  110 /Interest  at   Central   Trust  Co.,   New   York 

Col    St    Ry    1st.    $3,000,000,1    1892        5  g  J-J  2,489,000  July   1    1932 

gold   c*  ^Interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

J  Knickerbocker   Trust   Co.     N.   Y.,   Trustee. 
Crosstown  1st  mtge,  gold,  gu.l    1893       5  g  J-D  572,000  June  1  1933 

prin  &  Int c*/ Knickerbocker   Trust  Co.,    N.   Y.,   Trustee. 

Col  Ry  1st  consol  mtge,  $7,-1    1899        4  Q-J  3,423,000  Oct    1    1939 

000,000   ($1,000),  gold,  c*  ^Interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  after |      of  Cincinnati.  Trustee,  at  E.  W.  Clark  <fc 

Oct  1  1914  at  105  and  Int. J      Co.,  Philadelphia,  or  at  company's  office. 

Bonds. — The  Columbus  Street  Ry.  mtge.  of  1892  is  for  $3,000,000.  of 
which  $511,000  are  in  hands  of  Trustee  (Knickerbocker  Trust  Co..  N.  Y., 
to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  CrotsUnon  Street  Ry.  1st  mtge. 
Is  for  $2,000,000,  of  which  $572,000  are  outstanding:  the  rest  have  been  can- 
celed. Principal  and  interest  of  the  Crosstown  boi.ds  were  guaranteed  by 
the  old  Columbus  Street  Ry.  Co. 

Of  the. 87,000, 000  mtge.  of  1899  of  the  Coll'  lbus  Ry.,  $1,500,000  were 
issued  in  payment  for  the  Columbus  Cent.  Ry  property:  S3. 000. 000  will 
be  held  in  trust  to  retire  the  Columbus  St.  Ry  and  the  Columbus  Consol. 
Street  RR.  bonds,  $572,000  to  retire  the  CrossU  ten  mtge.  bonds  and  $300,- 
000  to  take  up  unsecured  4%  notes  of  the  Colur>-  bus  Street  Ry.;  $1,628,000 
was  reserved  to  be  used  hereafter  from  time  to  ,ime  in  making  extensions. 
improvements  and  additions — $628,000  upon  t.  2-3  vote  of  directors,  the 
other  $1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
$7,000,000.  In  the  table  above  we  report  as  outstanding  $3,428,000. 
This  includes  $1,500,000  issued  in  payment  for  the  Columbus  Central  Ry., 
$300,000  Issued  under  the  clause  providing  for  the  retirement  of  4  %  notes 
and  $1,628,000  under  the  clauses  concerning  improvements. 

EARNINGS.— For  calendar  year  1907:  Gross,  $2,256,519;  net,  si. 
640;   iixed  charges,   $911,059;  dividends.   $75,000;  surplus,   $116,581.      In 
1906:   Gross,  SI, 931,088:  net,  S7S4.667:  fixed  charges.  $577,402;  divide] 
$100,000;  surplus,  $107,265.    Total  passengers  carried,  including  transfers, 
was  61,587,478  In  1907,  an  Increase  of  7,657,792. 

Dividends. — First  div.  on  Columbus  Rv.  &  Light  stock,  1%.  was  paid 
Jan.  15  1906,  and  1%  was  again  paid  July  16  1906:  In  1907,  Jan.  1,  1%: 
July  15,  1%:  and  also  y2%  Oct.  1907.  In  1908,  Feb..  \i%;  Apr.,  14%: 
June,   14%:  Oct.,   y2%. 

Franchises. — Circuit  Court  at  Columbus.   O..  on  June  25   1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets.     V.  77,  p.  3"). 
COLUMBUS    ;dis  IN  CO. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common  ($100)  $75 5  Q-M  {630,000         pt'08,1    i% 

Pref  6%  cum  ($100)  $75   ,0    •. 6  Q  J  730,000  July  '08.  1  '-4  % 

Col  Elec  1st  mtge,  gold,  guar. 6  g  M-N        450,000   Nov   1    1922 

Col  Id  El  1st  mtge,  gold.  guar. 5  g  A-O         300,000   April  1  1929 

Bonds. — Both  underlying  liens  are  guaranteed  by  Columbus  Edison  Co. 

PROPERTIES  CONTROLLED.— The  Co!.  Ry.   &  Light  operates        3 
miles  of  track    5.6  of  which  is  a  new  suburban  line  and  12  miles  Interurbm. 
Uso  does  tiie  greater  part  of  the  electric  lltrlit  and  p  wer  business 
l-us  and  has  leased  the  C  ilumbus  Tractl  >n  lines.   16  mill 

OFFICERS.— Pres..  Robert  E.  Sheldon;  1st  V.-P. .  Gen.  Mgr.  and  Tr«as., 
E.  K.  Stewart:  2d  V.-P.,  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burington. 
— V.  82.  p.  160:  V.  83.  p.  94.  323.  1523:  V.  84.  p.  51,  157,  338,  995;  V.  85 
p.  864;  V.  8(1,  p.  284,  420;  V .  87.  p.  96,  3-16.  5-13,  740. 

(1)   Columbus  Traction  Co. — A  trolley  road. 

ORGANIZATION  —Incorporated  In  Ohio  on  Dec.  26  1906  and  Is  suc- 
cessor to  the  Central  Market  Street  Ry.,  s  >ld  under  creditors  bill  n  let), 
ruary  1906.  subject  to  the  $500,000  bonds.  New  company  is  leased  to  the 
Columbus  Rv.  &  Lt.  Co.  for  50  vears  until  1957  •">  c  o  on  p 

stock:  com.  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 
114%  on  July  1  1909  and  Jan  1  L910:  2  T.  July  1  1910  and  Jan.  1  1911  and 
IX  %  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  $2o0  000  of 
the  pref.  stock,  leaving  $250,000  In  the  treasury  of  Traction  Co.  tor  better- 
ments and  Improvements,  and  owns  all  of  the  common  01  thlf  <ompany. 
Franchise  provides  that  tickets  Shall  be  sold  8  for  25  cents  and  that  a  o-cent 
cash  transfer  be  Issued  to  all  lines  entering  or  using  the  Columbus  London 
&  Springfield  Ry.  Co.  Interurban  loop. 

STOCK   AND   BONDS—       Dale.        Interest.     Outstanding        Maturity. 

Common.  $.-,00,000 $.v.o.OOO 

Preferred,  $500,000 J.000       S 

Cent  Mar  1st  mtL'e,  s.vio. 000,1    1902        5  tr  J-J  500.000  Jan    1     1J22 

gold  ($1,000) c*  /Interest  at  N.  Y.  Trust  Co..  .N     \..   lrustee. 
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Bonds. — A  sinking  fund  of  5  %  of  gross  receipts  commences  after  5  years. 
Entire  issue  is  subject  to  call  after  5  years  at  110  and  interest. 

ROAD. — Operates  16  miles  of  track,  all  in  city  of  Columbus. — V.  84 • 
p.  51,  338. 

(2)   Columbus  Light.  Heat  &  Power  Co. 

tease. — Has  been  leased  to  Columbus  Railway  &  LlghtlCo.  for  50  years 
from  1908,  with  renewal  privileges.  Lease  provides  for  6  %  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
in  1909  at  3'i.  1910  4%,  1911  and  thereafter  5  %  quarterly.     V   87,  p.  547. 

ORGANIZATION. —  Incorporated  Aug.  1  1908  In  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  in  V.  87,  p.  346,  547. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000  ($100). _ $200,000     

Pref,  6%.  $1,250,000  ($100)-. 420.000     

1st  mtge,  $1,000,000 1908  6%  ■      

Col  Pub  Ser  Co,  $750,000,  g._ 6%  750,000     Feb  1   1924 

Stock  and  Bonds. — The  preferred  stock  Is  redeemable  after  Jan.  1  1912. 

OFFICERS.— Pres.,  Butler  Sheldon;  1st  V.-P.,  George  Hardy;  2d  V.-P., 
William  K.  Lanraan;  Sec,  H.  M.  Burington;  Treas.,  Harford  T.  Stewart. 
V.  87,  p.  346,  547. 


OHIO  ELECTRIC  RAILWAY  CO.— 

Incorporated  May  1907  in  Ohio  with  $100,000  capital.  On  Aug.  27  1907 
this  w7as  Increased  to  $25,000,000,  half  common  and  half  preferred.  On 
Sept.  1  1907  the  company  acquired  by  lease  the  Indiana  Columbus  &  East- 
ern Traction  Co.  and,  by  purchase,  the  Lima  &  Toledo  Traction  Co.,  which 
It  is  now  operating  in  the  following  districts:  Western  district,  Dayton  to 
Richmond  and  Dayton  to  Union  City;  central  district,  Dayton  to  Columbus 
and  Springfield  to  Lima;  eastern  district,  Columbus  to  Newark  and  Zanes- 
vllle,  and  also  Columbus  to  Grove  City  and  Morgan;  northern  district,  Lima 
to  Ft.  Wayne,  Lima  to  Defiance  and  Lima  to  Toledo.  The  line  from  Belie- 
fontaine  to  Lima  and  Ottawa  to  Toledo  was  completed  in  1908.  The  Ohio 
Electric  Railway  Co.  on  Feb.  1  1908  also  acquired  from  the  Cincinnati 
Northern  Its  lease  of  the  Cln.  Dayton  &  Toledo  Traction  Co.,  the  latter  run 
nlng  from  Cincinnati  to  Dayton.  With  the  local  lines  in  Lima,  Newark, 
Zanesville  and  other  points  comprises  700  miles  of  track,  as  well  as  the  elec- 
tric-lighting and  power  plants  In  Lima  and  Zanesville.  All  of  the  proper- 
ties mentioned  belong  to  the  Morgan-Schoepf  Interests,  and  the  Ohio  Electric 
Railway  lines  will  be  affiliated  with  the  properties  of  the  Morgan-McGowan 
interests  In  Indiana. 

STOCK  AND    BONDS—       Date.      Rate  %.     Outstanding.    Dividend. 

Common,  $12,500,000 $8,000,000 

Preferred,  $12.500.000 8,000,000     

Stock. — Preferred  Is  entitled  to  dividends  of  2  %  In  1908,  3  %  In  1909,  4  % 
In  1910  and  5%  thereafter. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  V.-P..*s  Norman  McD.  Craw- 
ford. Dana  Stevens  and  J.  B.  Fnraker;  Sec.  and  Treas..  F.  A.  Healy. — V.  84, 
p.  1248;  V.  85,  p.  531,  601,  1144;  V.  86,  p.  338;  V.  87,  p.  38. 

(1)  The  Indiana  Columbus  &  Eastern  Traction   Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Sept.  1  1907.     Latter  company  guaran- 
tees interest  on  bonds  and  5%  dividends  on  pref.  stock. 

ORGANIZATION. — Incorporated  in  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 
&  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontaine  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.,  and  about  12  miles  of  the  Dayton  & 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line,  the  remainder  of  the  road  (from  Union  City  to 
Muncie)  being  acquired  by  the  Indiana  Union  Traction  Co.  Has  also  ac- 
quired the  Columbus  <Sc  Lake  Michigan  RR.,  a  steam  road,  operating  be- 
tween Lima  and  Defiance,  which  will  be  converted  to  electricity.  Has 
made  contract  with  Western  Ohio  Ry.  for  supply  of  power  from  that  com- 
pany until  1913.     Franchises  have  an  average  life  of  25  years. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesville  Elec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesville  Ry .  Light 
&.  Power  Co.  Completed  in  1908  a  line  from  Bellefontaine  to  Lima,  32 
miles. 

i  ne  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila- 
delphia Stock  Exchange  in  February  1907.  V.  84,  p.  339.  See  description 
of  bonds,  property.  &c,  in  V.  83,  p.  37. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $11,000,000  ($100). 

Preferred,  $1,000,000  ($100)  . 5% 

Gen  and  ref  mtge,  $12,000,-\   1906       5  g  M-N 

000,  gold  ($1,000) c'/Int.at  Pa.Co.forlns.on  L.&G.A.,Phiia.,Trus. 

Col  Lon  &  Spg  1st  mtge.  $1,-1    1900        5  g  A-O  500,000  Oct    1    1920 

500,000,  gold  ($l,000)__c*/lnt.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 
Col    Grove   City    &   S  W    lstl    1901        5  J-J  5,000  July   1   1921 

mtge.  $250,000  ($1,000)  _cj  New  York  Trust  Co.,  New  York,  Trustee. 
Day    Spg    &    Urb    1st    mtge.l    1898       5  g  M-N  750,000  Nov  1    1928 

$750,000.  gold  ($1.000)-..] Interest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds. — Of  the  $12,000,000  new  bonds.  $7,900,000  are  to  be  issued  for 
purchase  of  present  properties  and  improvements.     Of  this  $7,900,000, 
$1,250,000  are  held  to  retire  the  underlying  liens  given  in  table  above. 
The  remaining  $4,100,000  are  reserved  for  future  betterments,  improve- 
ments and  extensions,  and  can  only  be  Issued  as  follows:     $500,000  when 
net  Income  Is  equal  to  1  1-10  times  Interest  charges  on  all  bonds,  including 
those  to  be  Issued,  and  $3,600,000  when  net  is  equal  to  1  Y2  times  Interest 
charges,  Including  int.  on  bonds  to  be  Issued.     These  bonds  are  subject  to 
call  In  whole,  but  not  In  part,  after  May  1  1911  at  105  and  Int.     $4,900,000 
of  these  new  bonds  were  sold  to  a  syndicate  headed  by  Drexel  &  Co.  of  Phila. 
The  Columbus  London   &  Springfield  bonds  may  be  called  after  1906    at 
110  and  Int.     A  sinking  fund  on  these  bonds  of  5%  of  gross  earns,  begins 
with  year  ending  Sept.  30  1906.      See  V.  71,  p.  963.     The  Dayton  Spring- 
field   &  Urbana  bonds  are  subject  to  call  at  110  and  interest  since  Nov.  1 
ng  fund  of  5%  of  gross  earnings  began  in  1903. 

ROAD. — Will  operate  444.79  miles  of  track  (Including  138.98  miles  of 
leased  lines)  extending  from  Zanesville  on  the  east  via  Newark  to  Columbus 
and  thence  through  Springfield  to  Day  ton.  and  from  Dayton  to  Muncie,  Ind., 
and  Richmond,  Ind.,  where  connection  Is  made  with  lines  to  Indianapolis, 
and  north  from  Springfield  through  Urbana  and  Bellefontaine  to  Lima  and 
to  Defiance,  all  in  Ohio. 

OF  ,  D.  G.Edwards;  V.-P.,  J.  B.Foraker  Jr.;  Sec,  B.  A. 

Russell:  Treas..  W.  H.  Schubert. — V.  83.  n.  37,  155,  380,  C26    1098- V   84 
p.  339;  V.  85,  p.  600;  V.  86,  p.  721;  V.  87.  p.  37.  , ,.', 

(a)    Dayton  &  Western  Traction. — Trolley  road 

ORGANIZATION. — Incorporated  on  June  26  1898.     Was  leased  on  June 
15  1906  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 
In  June  1906  we  were  Informed  that  franchises  expire  some  In  17  and 
•  In  44  y< 
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Mends.  ig        <  I  >r  5%  mnum 

lock  In  l  L907  In  1908  and 

I;  ton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 

New  Westvllle  to  New  Paris,  i'  i:-1;.  miles.     At  Rich 

d    with  Rlchmo  I   &  Interurl     i  I     .,  thus  making 

a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.     V.  82,  p    i  137;  V.  83,  p.  36,  94.  379. 

md   ;  .  Vali  atln  .Dayton         .,  n.  R. 

Dickey  Jr.,    Dayton. 

(b)    Colnn  bus   Newark  &   Zanesville   Electric   Ry. — A  trolley  road. 
ORGANIZATION. 


rcncwfij'  i  ■   i  i  .i  ii   interest  on  oonas,  an  amount 

ad  I  >:<"     ■  i  \  .  83,  p. 

i  :    I    owned  by  Ohio  .  Co. 


STOCK   AND   BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common,  $5,750,000  ($100) $5,750  000 

Pf,  6%  cum.  $500,000  ($100) 6  Q-J  500.000  Oct'0~8  i'u  % 

1st    mtge,    $2,000,000,    goldl    1904       5  g  MS  1,250,000  Men   1    1924 

($1,000) c'/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.    Trus 

Gen    &   ref  mtge,   gold,   $6,-\    1906       5  g  M-N  736.000  May  1   1926 

250,000  ($1,000) c'/Int.   at   Girard   Trust  Co.,   Phila..   Trustee 

C  B  L  &  N  1st  mtge.  $1,500,-1    1901        5  g  M-N  1,243,000  Nov  1    1921 

000.  gold  ($1,000) c'/Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus 

Zanesville  Ry.  Lt  &  Pow  lstl    lS'JZ        5  g  A-O  15       $750,000  Oct  15  1912 

cons  mortgage.  $l,000,000>lnt.  at  Cent.  Tr.  &  S.  D.  Co.,  Cine,  Trustee 

($500,  $1,000),  gold c*J      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 
Zanesv  Elec  1st  mtge,  $250,-1    1899       4  g  FA  250,000  Jan    1      1919 

000,   gold,  subject  to  call ^Inte rest  at  International  Trust  Co.,  Boston, 

after  1903,  $1,000  each..cj      Trustee. 

Bonds. — Of  the  $6,250,000  new  bonds,  $3,771,000  are  reserved  to  retire 
prior  liens  and  $1,743,000  for  betterments  and  extensions.  They  are  sub- 
ject to  call  after  5  years  at  105  and  Interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  The 
entire  issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  Int.  on 
any  Int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  &  New.  bonds  are  sub- 
ject to  call  on  any  Int.  date  at  110  and  Int  on  3  months  notice. 

EARNINGS. — For  calendar  year  1907,  gross,  $707,730;  net,  $381,570; 
other  Income,  $7,168;  Interest,  taxes,  &c,  $222,670;  pref.  dividend,  $30,000; 
surplus,   $136,068. 

ROAD. — Operates  about  94  miles  of  track  from  Columbus  to  Zanesville, 
including  the  city  lines  in  Zanesville,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.     Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder. 

OFFICERS.— Pres..  Dana  Stevens:  V.-P..  J.  B.  Foraker  .Jr.:  Sec.  and 
Treas.,  F.  A.  Healy. — V.  83,  p.  36,  213,  625;  V.  86,  p.  1589;  V.  87,  p    37. 

(2)  Lima  &  Toledo  Traction  Co.— 

Acquired  by  purchase  by  the  Ohio  Electric  Ry.  Aug.  1907. 

ORGANIZATION. — Organized  on  March  23  1905  and  leases  the  Lima 
Electric  Ry.  &  Lt.  Co.  and  the  Ft.  Wayne  Van  Wert  &  Lima  Traction  Co. 
Has  made  a  contract  with  Western  Ohio  Ry.  for  supply  of  power  from  that 
company  until  1913.     Street  railway  franchises  In  Lima  expire  In  1932. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100)... $2,000,000 

Pref  $1,000,000  5%nc  ($100).   ...  1,000.000 

1st  mortgage  $2,750,000  gold!    1907        5  g  M-N  2,250,000   May!   1927 

($1.000) c/Int.  at  Provident  Life  &  Tr.  Co..  Phila.  Trus. 

Bonds. — Are  subject  to  call  5  years  after  date  at  105.     No  sinking  fund. 

ROAD. — Has  a  line  from  Lima  to  Toledo,  which  was  completed  In  1908. 
Also  leases  the  Lima  Elec.  Ry.  &  Lt.,  12  miles,  and  the  Ft.  Wayne  Van  Wert 
&  Lima  Trac.  Co.,  60  miles. 

OFFICERS.— Pres.,  D.  G.  Edwards;  V.-P.  W.  H.  MeAllster;  Sec, 
E.  A.  Russell;  Treas.,  W.  H.  Schubert. — V.  82,  p.  692:  V.  84,  p.  339;  V.  85, 
p.  221,  284,  601. 

(a)  Lima  Electric  Railway  &  Light. — A  trolley  road 
ORGANIZATION. — The  company  is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.,  the  only  companies  engaged  in  these  lines  in  Lima. 
Of  the  stock,  $350,000  Is  In  the  company's  treasury.  Capital  stock  was  in- 
creased in  Sept.  1905  from  $850,000  to  $1,250,000.  V.  81,  p.  1100.  Was 
leased  July  1  1905  to  the  Lima  &  Toledo  Traction. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,250,000  ($100) $900,000     

Lima  Ry   1st  mtge   $200,0001    1896       5  g  J-D  155,000  Dec    1  1916 

gold  ($500) c'Unt.  at  Dime  Sav.   &  Bkg.  Co.,  Cleveland, 

I      Trustee;  also  at  Fourth  Nat    Bk..  N.  Y. 
Lima  Elec  Lt  &  Power  goldl    1900       5  g  J-D  45,000  June  1  1917 

1st  M  $85,000  ($l,000)..c*jlnt.  at  Cleve.  Trust  Co.,  Cleve..  Trustee. 
Lima  Elec  Ry  &  Lt  gold  lstf    1900       5  g  J-J  260,000  July    1  1916 

con  mtge  $500,000  ($500)c*i  Int.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or 

I     Standard  Trust  Co.,  New  York. 
2d     Consol     mtge,     $850,0001    1902        5  g  A-O  350,000  April  1  1925 

gold  ($1.000) c*/Int.  at  Fidelity  Tr.  Co.,  Buffalo,  Trustee. 

Lima  Elec  Ry  &  Lt  Refund'gl    1905       5  g  M-S  $425,000  Sept   1  1925 

mtge  $1,250,000  gold J  Int   at  Girard  Trust  Co..  Phila.,  Pa. 

Bonds. — Of  the  first  con.  mtge.  gold  5s,  $200,000  are  reserved  to  retire 
the  two  above  prior  liens.  The  Lima  Ry.  bonds  may  be  called  in  1907  at 
par,  on  4  weeks'  notice,  and  the  Lima  Elec.  Lt.  &  Power  bonds  may  be 
called  on  any  interest  day  on  30  days  notice.  Of  the  $850,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first  consols  These  bonds 
are  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway. 
Cannot  be  called  before  maturity.     See  V.  75,  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  In  connection  with  the  electric-lighting  plant) . 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.,  Cincinnati; 
Sec.  and  Treas.,  F.  A.  Healy,  Cincinnati.— V.  71,  p.  29,  342;  V.  74,  p. 
829,  1089;  V.  81,  p.  155,  1100. 

(b)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co — A  high-speed  interurban 
trolley  road. 

ORGANIZATION. — On  March  1  1906  was  leased,  until  expiration  of 
franchises,  to  Lima  &  Toledo  Traction  Co.,  which  guarantees  the  bonds, 
prln.  &  Int.  V.  82,  p.  691.  Incorporated  in  Indiana  and  Ohio.  Has 
made  contract  with  Western  Ohio  Ry.  for  supply  of  power  from  that  com- 
pany until  1913.  Road  Is  entirely  on  private  right  of  way,  except  In  towns, 
where  lt  has  25  or  50-year  franchises. 

STOCK  AND  BONDS. —       Date.        Interest      Outstanding.      Maturity. 

Common  $1,000  000  ($100)... $1,000,000 

Pref  $1,000,000  5%nc  ($100) 1,000,000     

1st  mortgage  $2,000,000  goldl    1905       5  g  J-J  1,400,000  July    1  1930 

guaranteed   ($1,000) c'JInt.  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Of  the  $2,000,000  bonds,  $600,000  are  reserved  for  extensions 
and  Improvements.     V.  82,  p.  691.     Are  not  subject  to  call. 

ROAD. — Operates  60  miles  of  track  from  Ft.  Wayne  via  New  Haven, 
Monroevllle,  Convoy,  Van  Wert,  MIddlepoint,  Delphos  and  Kllda  to  Lima- 
Commenced  complete  operation  Nov.  15  1905.  Standard  gauge,  70-lb.  T- 
rall.     10  passenger  cars  and  1  express  car. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  V.-P..  D.  J.  Cable;  Sec.  and 
Treas.,  F.  A.  Healy.— V.  82,  p.  691,  804;  V.  83,  p.  37. 

(3)  Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley. 

Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  below. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  19  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Miamlsburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton &  Llndenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  and  50  years.  An  Issue  of  $250,000  preferred  stock  was  made  in 
April  1905  to  take  up  floating  debt.     V.  80,  p.  1362.  1478.  1728. 

Lease.-  VVa  lea  led  1  -  the  Cincinnati  Northern  Traction  Co.  M.y  1  1905 
i  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Electric  Ry.  Co.  Feb.  l  1908,  and  Cine.  Northern  now  maintains  only  a 
nominal  corporate  existence.  The  lessee  Is  to  pay  all  fixed  charges.  In- 
cluding Interest  on  the  $1,500,000  bonds,  and  in  addition  n  agrees  to 
pav  $25,000  the  first  year.  $37,500  the  second  year,  $50,000  the  third 
year.  $50,000  the  fourth  year,  $82,500  the  fifth  year,  $75,000  the  sixth  year, 
$87,500  the  seventh  year,  $100,000  the  eighth  year,  and  an  additional 
512,500  per  year  when  the  annual  gross  earnings  Of  the  lessee  from  operation 
shall  amount  to  $1,200,000.  and  Increasing  at  the  rate  of  $12,500  per  year 
with  each  $100,000  of  Increase  in  gross  earnings,  until  the  amount  to  be  paid 
is  5200,000;  also  $2,000  per  annum  tor  organization  and  office  expenses 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  $5,000,000  ($100)     - J-J        $5,000,000       See  text. 

Pref.,  $250,000,  6%  cum    ... .1  .1  25o.ooo    Sec  text 

Cln.    Day.    &  Tol.    1st  cons.1    1902       5  g  J-J  2,700,000  July    1  1D22 

M.,$5,000,000,g.($l,000)c*/Int,  at  Cleveland  Trust  Co.,  Trustee. 
Soul  ii'-i'n  Ohio  Trac.  1st  cons. 

$2,000,000   ($l,000)gold,  c*   1900       5gM  N  1,350,000     May     1  '20 

[ntere  t  at  Clev.  Tru  I  Co.,  Tru  tee,  or  at  standard  Trust  Co..  N.  Y. 
Cln. &  Ham. Eleo. 1st  g. ($500)1    1898       8  g  J&J  400,000  Apr.   11918 

$500,000,  not  sub.  to  can. /int.  at  Clt.  Sav.&Tr.  Co.,  Cleve.,  Trustee, 
Dayton      [Taction      l-t      M..      1890       5  g  J-J  250,000  July    11916 

'1  .000),     Int.     guar.. 0*  J  Int.  at  Finance  Co.  of  I 'run.,  l'hlla.,  Trustee. 
Hamilton       ft      Llndenwald  1 

Elec.    Transit    1st    M.    s.    t.)    L901         5gJ  1)  250,000    Deo.    1   1911 

$250,000    g.    ($1,000),    c*JInterest  at  Cleveland  Trust  Co..  Trustee. 
rm.   1st,  guar.,1   1901       5  g  J-D  50,000  Dee,  i  ion 

($50,000)      g.      ($1,000).C*/Intl  re   I   at  Cincinnati  Trust  Co.,  Trustee. 
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Bonds. — None  of  the  issues  are  subject  to  call.  Of  the  $5,000,000  Cln. 
Day.  &  Tol.  Trac.  Issue,  $2,300,000  Is  reserved  to  retire  prior  liens.  See 
V.  81,  p.  154. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cln.  &  Ham.  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Tran.  bonds  cannot  be  called  before  maturity; 
a  sinking  fund,  however,  is  provided,  beginning  with  Dec.  1  1906,  of  5%, 
and  Increasing  by  1  %  additional  each  year  until  1911. 

Dividends. — 5  %  per  annum  Is  paid  on  the  pref.  stock.  On  common  divi- 
dends are  being  paid  in  accordance  with  terms  of  lease. 

ROAD. — Owns  83.93  miles  of  track  (including  second  track  and  sidings), 
connecting  Cincinnati  with  Dayton.  Obtains  entrance  into  Cincinnati  to 
Spring  Grove  Ave.  at  Linden  St.  over  the  Cln.  Northwestern  Division. 
Road  between  Hamilton  and  Dayton  Is  practically  being  reconstructed  on 
private  right-of-way. — V.  81,  p.  154. 


COLUMBUS    DELAWARE    &   MARION    RY--A    holding    company. 

ORGANIZATION. — Incorporated  In  Ohio  In  Oct.  1904  and  owns  the 
entire  capital  stocks  of  the  Columbus  Delaware  &  Marlon  Elect.  RR.  ($1 ,000- 
000)  the  .Marion  Ry.  Light  &  Power  Co.  ($500,000)  and  the  Columbus 
Northern  Ry.  Power  &  Equip.  Co.  ($300,000).  The  same  or  affiliated 
Interests  control  the  Marlon  &  Western  Ry.  Light  &  Power  Co.,  the 
Marlon   &  Suburban  Rv.  and  the  Columbus  Marlon  &  Bucyrus  RR. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $2,100,000  ($100) $2,100,000     

Pref.  "A"  6"o  cum.  $500,000.. 

Pref.  "B"  1-6'T,  cum  $400,000. 

1st    ref    mtge.,     $2,500,000,1    1904       5  g  F-A  915,000  Aug.  1  1944 

gold   ($500   &  $l,000)..c*JTnt.  at  Mercantile  Tr.  Co..  N.  Y.,  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  In  1908  (V.  86, 
p.  1284),  and  dividends  on  both  are  cumulative,  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  is  reached. 

Bonds. — Of  the  new  ref.  mtge.  $1 .585 ,000  are  reserved  to  retire  the  bonds 
of  the  Col.  No.  Ry.  P.  &  E.  Co..  the  Marlon  Ry..  Lt.  &  P.  Co.  and  the  C.  D. 
&  M.  Elec.  RR. 

OFFICERS. — Pres.,  John  G.  Webb;  V.-P.,  O.  M.  Gotschall;  Sec,  Henry 
B.  Hane;  Treas.,  N.  J.  Catrow;  Gen.  Mgr.,  George  Whysall. — V.  80,  p.  117; 
V.  86,  p.   540,    12N.4. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. — 
ORGANIZATION. — Incorporated    in    1901. 

BONDS —  Date.      Interest.       Outstanding.      Maturity. 

1st  mortg..  $1,000,000.  goldf    1901        5  g  M-N       $1,000,000  May    1  1921 

($1,000)     c*l  Int.     at     Cleveland     Tr.     Co.,     Cleveland. 

I  Trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 

Bonds. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marlon 
counties.    Also  7  miles  in  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS.— Pres..  Jno.  G.  Webb;  V.-P.  O.  M.  Gottschall;  Treas.. 
Henry  B.  Hane;  Sec,  Jas.  S.  Webb;  Gen.  Mgr..  Geo.  Whysall.  Office. 
Ruggery  Building,  Columbus,  O. — V.  77,  p.  1533.  2281;  V.  80,  p.  117. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. — 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  24  1904  to  erect  a 
power  house  at  Delaware  and  sub-stations  to  supply  electricty  for  power 
and  heat. 

BO.NDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage,  $300,000  gold)    1904       5  g  M-S  $285,000  Sept.  1  1934 

($1,000) cjlnt.  at  Standard  Trust  Co..  N.  Y.,  Trustee. 

OFFICERS. — Pres.,  John  G.  Webb;  Sec,  Henry  B.  Hane;  Treas.,  James 
S.  Webb. 

(3)  Marion  Railway  Light  &  Power  Co. — 

ORGANIZATION. — Incorporated  in  Ohio  on  June  24  1903  and  Is  a  con- 
solidation of  the  Marlon  Street  Railway  Co.  and  the  Marlon  Electric  Light 
&  Power  Co. 

BONDS—  Date.        Interest.      Outstanding.      Maturity. 

1st  mortg.,  gold  ($l,000).c*  J1904       5  g  J-J  $300,000    July   1  1924 

lint,  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 10  miles  of  track  In  Marion  Standard  gauge.  60  and  80-lb. 
rail. 

OFFICERS. — Pres..  John  G.  Webb;  Sec,  Geo.  Whysall;  Treas.,  Jas.  S. 
Webb. — V.  77.  p.  89. 

(4)  Columbus  Marion  &  Bucyrus  RR.  Co. — 

ORGANIZATION.— Incorporated  In  Ohio  on  July  29  1905  to  build  from 
Marlon  to  Bucyrus,  Ohio,  22  miles.  Put  In  operation  In  July  1908.  70-lb. 
T  rail. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.     Maturity. 

Stock    $500,000 $500,000 

First  mortgage  $500,000  ($1,-1    1905        5  g  A-O  500,000       Sept  1  1935 

000)  gold Jlnterest  at  Cincinnati  Trust  Co.,  Trustee. 

BONDS. — Sinking  fund  of  $5,000  per  annumbeglns  Sept.  1  1910.  Guar- 
anted  principal  and  Interest  bv  Columbus  Delaware  &  Marlon  Ry. 

OFFICERS. — Pres.,  J.  G.  Webb;  V.-P.  Geo.  H.  Holzbog;  Sec'..  H.  B. 
Hane;  Treas..  J.  S.  Webb. 

(5)  Marion  &  Western  Railway  Light  &  Power  Co. 
ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  26  1906  to  purchase 

the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Richwood. 
Ohio,  7  miles.     Road  Is  under  construction. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000 $200,000     

1st    mortgage    $200,000    goldl    1906  5  g  A-O  200,000  1936 

($500) /Inte  est  at  Cincinnati   Trust   Co.,   Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  N.  J.  Catrow;  V.-P.,  J.  G.  Webb;  Treas.,  G.  H. 
Holzbog;   Sec,   J.   S.   Webb. 

(6)  Marion  &  Suburban  Railway  Co. — 

ORGANIZATION. — Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marion  City  lines  demanded 
by  the  city  of  Marion.     Under  construction. 

STOCK    AM)    BONDS —       Dale.         Interest.      Outstanding.        Maturity 

Stock  $250,000 525'). 000     

1st   mortgage    $250,000    gold)    1906        5  g  A-O  250,000  1936 

($500)    Jlnterest  at  Cincinnati  Trust   Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum  after  1912. 

OFFICERS.— Pres.,  Geo.  H.  Holzbog;  V.-P.,  J.  G.  Webb;  Treas.,  N.  J. 
Catrow;  Sec,  H.  B.  Hane. 


COLUMBUS    NEW   ALBANY    &    JOHNSTOWN    TRACTION    CO— A 

rolley  road. 

ORGANIZATION.— Incorporated  In  Ohio  on  May  4  1899.  In  May  1905 
canceled  old  mortgage  for  $200,000  and  made  the  new  mortgage  In  table 
be'  tv.  V.  8(1.  p.  2399.  Franchises  are  for  25  years.  Bonds  were  offered 
in  1906  at  85.  with  a  bonus  of  50%  In  common  stock.     V.  82,  p.  1211. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com..  $400,000  ($100)     ...         .  $400  000 

Pref.    (6%    cum.).    $200,000\ 200.000     

($100)    J 

1st     mtge..     $450,000     goldf    1905       5  g  J-J  See  text.  Jan.    11925 

($500    and    $1.000) {  Int.  at  Columbus  Sav.  &  Trust  Co. ,  Trustee, 

_     ,  I      or  Its  agency  In  New  York. 

Entire  Issues  of  stock  are  held  by  four  stockholders. 

Bonds. — $50,000  Is  reserved  for  prior  liens  and  $400,000  are  held  In  treas. 
to  provide  for  extensions.      See  V.  82,  p.  1211. 

REPORT.— lor  calendar  year  1807;  Gross,  $5:1.1!):):  net  after  taxes 
terminal  charges,  $14,437.  For  1906:  Gross,  $52,581;  net,  after  :■ 
and  terminal  S15.058. 

ROAD. — Operates  8.S  miles  of  track  from  Columbus  to  Gahanna,  Includ- 
ing perpetual  lease  of  2  v2  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge.  •>  ft.  2':.  In.:  65-lb.  T-rall.  An  extension  of  17H  miles  to  New 
Albany  and  Johnstown  over  private  right  of  way  to  be  built. 

OFFICERS.— Pres..  Wm.  D.  Brlekell;  V.-P.  Daniel  J.  Ryan;  Sec-Treas.. 
and  Gen.  Man.,  L.  P.  Stephens. — V.  82.  p.  1211. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION.  -Incorporated  In  Ohio,  with  a  perpetual  charter.  In 
1904.  Built  on  private  right  of  way.  Franchises  extend  beyond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1*903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.     Stockholders  voted  Sept    22 


1908  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  present  preferred  stock  (V.87,  p.  481  and  615),  the  present  issue 
to  be  $300,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity . 

Com.,  $1,800,000  ($100) $1,800,000  .    . 

1st  pref,  $500,000,  5%  cum.. 300  000 

Pref.,    $1,200,000    5%    cum.) Q-J  1,200,0  00     Apr' 08. 1 "k 

($100) / 

1st    mtg,      $4,000,000,    goldl   1908        5  M-S  1,600,000  Sept  1   1923 

($1,000) CJInt.  at  Harris  Tr.  &  Sav.  Bk.,  Chic, Trustee. 

Bonds. — The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  Issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917,  thereafter  2%  per  annum. 
They  are  not  subject  to  call.  See  particulars,  bonds,  property,  <5tc,  In 
V.  87,  p.  679. 

Dividends. — Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905.  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  div.  (1^%)  was  paid  July  1906  and  \MaA>  Oct. 
1906.      V.  82,  p.  1440.      In  1907,  5%.      In  1908,  Jan.,  1 '^  %.  April,  1  M  % . 

EARNINGS. — For  12  months  ending  July  31  1908,  gross,  $367,980: 
net   (after  taxes),  $161,453. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chllllcothe.  Is  operated  by  third-rail  system.  Standard 
gauge.  70-lb.  T  rail.  Within  city  limits  of  Columbus  company  operates  over 
tracks  of  Columbus  Railway  &  Light  Co.  under  operating  agreement. 
"^OFFICERS.— Pres.  and  Mgr.,  Frank  A.  Davis;  V.-P.,  W.  S.  Courtrlght; 
Sec.  and  Treas.,  Edwin  R.  Sharp;  Supt.,  C.  Skinner. — V.  81,  p.  32,  778, 
1551,  1661;  V.  82,  p.  101,  1158,  1440:  V.  87,  p.  481,  615,  679. 

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  In  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  Is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

CONCORD,  MASS. 

CONCORD  MAYNARD  &  HUDSON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Massachusetts  March  27   1901.     Ac 
quired  Concord  &  Clinton  Street  Ry.  Feb.  1  1902.      In  Jan.  1908  RR.  Com- 
mission authorized  an  Increase  In  stock  from  $175,000  to  $200,000,  Issue 
price  to  be  $100  per  share.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100) $200,000 

1st  mortgage,  $200,000,  goldl    1902        5  g  J-J  200.000      July   1922 

($1,000) c&r  (Interest  at  American  Trust  Co.,  Bos.,  Trus. 

•'Current  liabilities"  Sept.  1  1908 38,800 

ROAD. — Operates  15  miles  of  track  between  Concord,  Stow,  Maynard 
and  Hudson;  7  open  and  9  closed  cars,  2  snow  plows  and  1  construction  car. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross,  $59,982;  net, 
$23,950;     fixed   charges.   $16,526;     surplus.    $7,424. 

OFFICERS. — Pres.,  Chas.  H.  Persons;  Sec.  and  Treas.,  John  W.  Og- 
den—  V.  75,  p.  184,  611:  V.  85.  p.  1338;  V.  86,  p.  1159;  V.  87.  p.  96. 

CONNEAUT,  OHIO. 

CONNEAUT  &  ERIE  TRACTION  CO.— Trolley. 

Receivership. — On  Sept.  5  1907  Robert  M.  Watson  of  Harrlsburg,  Pa., 
was  appointed  receiver  for  the  company  on  application  of  the  creditors. 
V.  85,  p.  599. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1901.  Owns  all 
the  stock  and  bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio, 
which  owns  1.99  miles  of  track.     Franchises  are  for  999  years 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800,000  ($50) $800,000 

Ref  mtge,   $1,250,000    ($5001    1904        5  g  M-N  379.500  May    1  1924 

and  $1  000),  gold c&rjlnt.  at  Fidelity  Trust  Co.,  Phlladelphla.Trus. 

1st  mtge,   $800,000,  g   ($5001    1902        5  g  M-S  800,000  Sept    1  1922 

and  $1,000)    c&rflnt.  at  Fidelity  Trust  Co.,  Phlladelphla.Trus. 

Bonds. — Of  the  $1,250,000  refunding  bonds,  $800,000  are  reserved  to 
retire  prior  liens,  and  remainder  for  Improvements  and  extensions.  The 
new  refunding  bonds  are  subject  to  call  at  any  time  at  110  and  Interest.  A 
sinking  fund  of  1  %  per  annum  for  5  years  becomes  operative  on  May  1  1909; 
for  following  5  years,  beginning  1914.  2  %;  and  for  following  5  years,  begin- 
ning 1919,  3  %  per  annum  of  outstanding  bonds.  The  1st  mortgage  bonds 
are  subject  to  call  at  any  time  at  110  on  three  months'  notice. 

ROAD. — Operates  35  miles  of  track  from  Conneaut,  Ohio,  to  Erie,  Pa., 
mostly  on  private  right  of  way.  Standard  gauge,  60-lb.  T  rails.  Enters 
Erie  over  tracks  of  the  Erie  Electric  Motor  Co. 

OFFICERS.— Pres.,  C.  E.  Flynn;  V.-P..  John S.  Rilling;  Sec.  and  Treas.. 
J.  M.  Smith;  Supt.,  R.  W.  Palmer.  Central  station  and  geneial  offices, 
Elk  Station,  Erie  County,  Pa. — V.  79,  p.  680;  V.  85,  p.  599,  921. 

CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock. $1    0,000($l00) $100.000   1905-06.4% 

1st  mortgage,  $100.000 I    1896  5  J-J  100.000  Jan     11916 

I  Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS. — For  year  ending  June  30  1908.  gross.  $54,310:  net,  $16,- 
922;  Int.  and  taxes,  $9,075;  m  •  ovem  n  s.  s 5, 638;  surplus,  $2,209. 

ROAD. — Owns  5.9  miles  of  track,  from  Corning  to  Painted  Post.  14  cars. 

OFFICERS. — Pres.,  J.  L.  Greatslnger,  Brooklyn,  N.  Y.:  V.-P.,  Craig 
Graves,  New  York;  Sec,  K.  V.  Dougherty,  New  York:  Treas..  B.  A. 
VanTassell  Jr.,  New  Y'ork;  Compt.,  F.  C.  Ramsen,  New  York. — V. 80, p. 162. 


CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRACTION.— Trolley. 

ORGANIZATION.— Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&,  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previously  controlled.  Fur- 
nishes 150  arc  lights  to  the  cities  of  Homer  and  Cortland  and  also  lamps  to 
the  public.  Carries  coal  and  freight  as  well  as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1,- 
000,000  and  to  Issue  a  new  1st  and  refunding  mortgage  of  $2,000,000  for 
the  purpose  of  retiring  all  outstanding  indebtedness  and  for  extensions 
and  equipment  up  t"  June  l'.ios       Bonds  n   t  Issu 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stk.,  common,  $320,000  ($100) $320,000     

f    1901         4  g  A-O  180,000   April  1  1920 

First      mortgage,      $180,000  I County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa..Tr. 

($500)  gold c*'lnterest  at  company's  office.    No  sinking  fd. 

I     Can  be  called  on  6  months'  notice. 
New    mortgage,    $500,000,    gl    1905        5  g  F-A  320.000  Aug    1  1935 

($500  and  $1,000) eJInterest  at  Empire  Trust  Co  .  N.  "5  ..Trustee. 

Bonds. — Of  the  $500,000  Issue  of  1005,  S180.000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  after  Aug.  1  1910  at  105. 

ROAD. — Operates  17.18  miles  of  track  between  Cortland,  1  .  .  'tilo 

York  and  Preble,  and  between  Cortland  and  McGrawvlllc;  30  cai 

EARNINGS.— For  fiscal  year  ending  June  30  $71,019:   net, 

$27,305;  other  Inc.,  $66H;    total   net    Income,  $28,  $17,644; 

Burolus,  si o,417. 

OFFICERS. — Pres.,  D.  W.  Van  Uoesen:  V.-P..  Edw.  H.  Brewer;  Sec. 
G.   H.  Garrison;    Treas.  and   Gen.   Mjrr..   Edwin   Dulfey. — V.  81.  p.   .07. 

COVINGTON,   KY. 
CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &  TRACTION  CO.— 

A  trolley  road. 

Lease. — Was  leased  from  April  1  1907  to  the  Columbia  Gas  &  Electric  Co. 
(Incorporated  In  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4  H  %  per  annum  on  preferred  stock.  On  common  dividends  are 
to  be  3  %  for  first  year.  Increasing  H  %  each  year  until  6  %  Is  reached,  which 
Is  to  be  the  rate  thereafter.  First  dividend  on  common.'*  %.  July  15  1907. 
See  V.  84.  p.  449,  730;  also  terms  In  V.  84.  p.  1489,  under  Columbia  Gas 
&  Electric. 
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ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Railway. 
V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up  and  consolidate 
all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Ry.  (providing  for  an  exten- 
sion to  Erlanger.  7%  miles),  incorporated  Sept.  1899  with  $250,000  stock 
(shares,  $50),  is  controlled  and  is  being  built  out  of  proceeds  of  sale  of  the 
pref.  stock  of  the  new  company.     About  3  miles  have  been  completed. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.  $5,000,000  ($100) Q-J  $5,000,000  July  15'08  ,% 

Pref,    44%    non-cum,    $5,-] 

000,000  ($100).. / AH  Q-J  4.500.000J   lyl5'08,l^ 

Underlying  Bonds — 
So  Cov   &  Cin   1st  mortgage!    1882  6  MS  250,000  March    1912 

($1,000) /  W.  A.  Goodman,  Trustee. 

2d  consol  mtge,  $500,000,  g]    1892       6  g  J-J  150,000  Jan     1  1932 

($500 — $1,000) j Covington  Sav.  Bk.  &  Tr  Co. ,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887  6  F-A  100,000  Aug    1  1917 

Cincinnati  Newport  &  Covington — 
1st   consol    mtge,    gold,    $3,-1    1892       5  g  J-J         $2,500,000  July    1  1922 

000.000  ($1 ,000) c*&r/Farmers'  Loan  &  Trust  Co.  of  N.  Y.,  Trustee 

2d  mortgage,  $1,000,000,  g.\   1896       5  g  J-J  600,000  July    1  Hi:  2 

($1,000  each) ..c/Farmers'  Loan  &  Trust  Co.,  N.  Y.  Troitee. 

Union  Light.  Heat  &  Power  Co. — 

f    1901        4  g  M-N       $1,500,000   May    1  1918 
1st    mtge,    $2,000,000,    go!d{  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100,  $500and$1.000)c&r|      National  Bank,  Cincinnati,  or  at  German 

L     National  Bank,  Covington. 
Bellevue  Water  F  &  G  L  Co,]    6  g  J-D  100,000  Dec     1  1912 

mtge.  $100,000  ($1.000). c*jlnt.  at  German  Nat.  Bank.  Covington,  Ky. 

Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Na- 
tional Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  after  May  1  1906  at  1 10  and  interest.  Of  these,  $500 .000  are  available 
for  Improvements,  additions  or  purchase  of  other  companies  at  par  for 
actual  cost. 

DIVIDENDS. — On  preferred  4U%  Is  being  paid.  On  common  stock 
first  dividend  of  %%  was  paid  July  15  1907  and  %%  Oct.  15  1907.  In 
1908,  Jan.,  H%:  Apr.,  3<%;July,  H%. 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Fort  Thomas.  Total  in  operation,  60  miles;  laid 
with  80   lb.  Johnston  girder  and  72  lb.   "T"  rails. 

EARNINGS. — For  12  mos.  ending  Oct.  31  1905,  gross,  $1,406,295;  net 
after  taxes.  $617,637;  int..  $251 ,000:  dividends.  $187,200;  surplus.  $179,437. 

OFFICERS. — Pres.,  James  C.  Ernst;  V.-P.,  James  M.  Hutton;  Sec, 
C.  M.  Thurnauer;  Treas.,  George  M.  Abbott;  Supt.,  Thomas  Green. — V.  83 
p.  1228;  V.   84,  p.  449,  930,  1366,  1488. 


CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELECTRIC  RY.— A  trolley  road. 

It  has  been  repjrted  that  this  company  would  be  consolidated  wth  the 
Westernp  >rt   &  Lonaconlng  Ry. 

ORGANIZATION. — Organized  In  Maryland  on  April  11  1902,  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.     Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50).. $398,100   Sept.'03.3% 

Frost  Eck  &  Cumb  first  mtge/    1901     5  g  J-D  15  230,000     June    1926 

$250,000g($500&$l,000)c*llnt.  at  Real  Estate  Trust  Co.,  Phila..  Trust. 
Lonac  Mid  &  Frost  first  mtge]    1901     5  g  J-D  15  200,000     June    1926 

$200,000  gold  ($1,000)  ..c*l  Int.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 

Bonds. — No  sinking  fund,  but  bonds  can  be  called  after  June  15  1910  at 
105. 

Dividends. — A  dividend  of  3  %  was  paid  in  Sept.  1903. 

ROAD. — Operates  20  miles  of  track  between  Cumberland  and  Lonacon- 
ing; 60,  75  and  92-lb.  T  and  girder  rail;    standard  gauge. 

OFFICERS. — Pres.,  De  Warren  H.  Reynolds,  Cumberland;  Sec.  and 
Treas.,  D.  Percy  Hartzell,  Cumberland;   Supt.,  J.  E.  Taylor,  Frostburg. 


DALLAS,  TEXAS. 

DALLAS  ELECTRIC  CORPORATION  —Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  1902.  Does  an 
electric  railway  and  electric  lighting  business  In  Dallas  by  virtue  of  the 
ownership  of  securities  of  ceitaln  local  Companies.  Franchises  of  subsidiary 
companies  expire  1922.      See  V.  84,  p.   157. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Maturity. 

Common  $3,000,000  ($100)... $3,000,000 

Pref  $2,000,000  5%  n-c  ($100)    A-O  2.000,000   Apr '07,  2H 

First  collat  trust  mtge  $4,000,/    1902        5  g  A-O  3,836,000    April  1  1922 

000.  gold  ($100,  $1, 000). c*l Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — A  sinking  fund  of  1  %  per  annum  of  outstanding  bonds,  If  earned , 
commencing  Oct.  1  1904,  Is  provided;  after  Oct.  1  1905  becomes  a  fixed 
charge.  Jan.  1  1908  $132,000  were  held  In  sinking  fund.  Bonds  can  be 
called  as  a  whole  on  any  Interest  date  beginning  Oct.  1  1904  at  105  and 
Interest.  $25,000  of  the  bonds  are  In  denomination  of  $100,  balance  being 
$1,000  each. 

Dividends.— On  pref.  stock  In  1905,  Zy2%;  In  1906,  5%-  in  1907.  Apr. 
2H%.  and  none  since. 

EARNINGS. — For  12  months  ending  Dec.  31  1907,  gross,  $1,125,673; 
net,  $307,571;  Interest.  $223,108:  surplus,  $84,463;  sinking  fund,  $40,433; 
dividends,  $50,000;    balance,  deficit,  $5,970. 

ROAD. — Owns  and  operates  59  miles  of  track  In  the  city  of  Dallas  and 
suburbs.     Ralls,  45  to  91  lbs.      169  cars.     Standard  gauge. 

OFFICERS.— Pies.,  Guy  E.  Tripp;  V.-Pres.,  Robert  T.  Paine;  Treas., 
Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd.  St-;ne  &  Webster,  Boston,  Audi- 
tors and  Transfer  Agents. — V.  83.  p.  323;    V.  84,  p.  157. 

TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  In  1906.  Franchises  run 
for  50  year  on  trect  and  highway  ;  re  t  of  road  built  on  private  right  of 
way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100). $2,000,000     

Pref  $1,000,000  0%  cum  ($100) 1.000,000 

First  mtge  sinking  fund  $3,-/    1907        5  g  J  J-J         2,000,000   Jan.    1  1937 

000,000  ($1,000)  g.._c*&rilnt.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 

Bonds. — Of  the  $3,000,000  new  mortgage  $1 ,000,000  is  reserved  for  future 
Improvements  and  extensions.  Bonds  can  be  called  at  110  and  accrued 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  5  % 
of  gross  earnings,  beginning  July  1  1912,  to  be  used  In  the  purchase  of  bonds. 

road.  Operates  an  Interurban  line  between  Dalla  and  Sherman, 
66  miles.  Enters  Dallas  over  track  of  Dallas  Electric  Street  Ry.  Entire 
road  was  put  in  operation  July  1  1908. 

OF1  ICERS.— Pres.,  J.  P.  Strickland;  Sec.,  James  i*.  Griffin;  Treas., 
o    Goodwin:    Gen.  Mar.,  Theodore  Stebblns.     Office,  Dallas,  Texas. — V. 

84,  p.  027;  V.  87,  p.  98.  _ 

D ANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorporated  May  7  1880  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Us  lines  also  extend  to 
the  Danbury  Pair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1908  tlie  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 

STOCK  AND  liONDS—  Date.  Interest.  Outstanding.  ImsI  dlv., Ac- 
Stock  $023,000  (par  $25) Semi  ann.       $320. ooo  July  '08.  2  % 

First  mtge  (200,000  gold...    -    1894        0  «  M-N  200,000    May    1   1914 

Consol     mtge     $300,000     gold/    1906        5  g  M-N  100.0110    May    1    1036 

($500  and  $1 .000) (Int.  at  American  Trust  Co..  Boston,  Trustee. 

Debenture      bonds      $75,ooo      i:i,«       o      M-S  io    .•■  u    i  i  ii« 

($1  .000  and  8500) c/ 


Bonds. — Of  tne  $300,000  consol.  mortgage,  $200,000  is  reserved  to  retire 
the  5s  due  1914.  The  debentures  are  redeemable  at  105  on  any  interest 
date  after  due  notice.  No  further  mtge.  can  be  made  on  property  without 
Including    these    debentures. 

Dividends.— In  1896-97,  4%;  in  1897-98,  4%;  in  1898-99,  2%;  in  1899- 
19  i,  l  H  %;  in  1900-01,  1H%;  In  1901-02.  3%;  In  1902-03,  3%;  in 
1903-04,  \Yi%\  In  1907,  Jan.,  2%;  July,  2%;  in  1908.  Jan.,  2%;  July,  2%. 

KOAD. — Trolley  road  in  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosla,.  13.91  miles  In  all;  sidings.  &c,  .909  miles;  total,  14.879 
miles.   44  eats. 

REPORT.— For  year  ending  June  30: 

Gross.  Net.         Int.  &  Taxes.    Dlvs.      BaL.Sur. 

1906-07 ...$113,201  $32,870  $16,146        $12,800  $3,924 

1905-06 101,563  33,318  16,074  None.  17,244 

1904-05 92,747  24,950  14,409  None.    Sur. 10,541 

1903-04  StJ  566  18,968  14,544  $4,800        Def.  376 

OFFICERS.— Pres.,  Samuel  C.  Holley,  Danbury;  V.-P..  S.  Harrison 
Wagner,  New  Haven;  Sec.  and  Treas.,  M.  H.  Grlffing,  Danbury. — V.  83. 
p.  du;  v,  80,  p.  1159. 


DANBURY  &  HARLEM  TRACTION  CO  —A  trolley  road. 

Receivership. — On  June  2  lixis  three  Phlladelnhia  banks  innlled  for  a 
receiver.  Interest  is  In  default.  V.  86,  p.  1409.  A  judgment  of  fore- 
clo-ure  was  applied  for  un  July  11  1908  In  the  Superior  Court  at  Bridgeport 
by  Knickerbocker  Trust  Co.,  New  York.     V.  87,  p.  266. 

ORGANIZATION. — Incorporated  In  New  York  on  Sept.  14  1901. 

STOCK  AND  BONDS —        Date.        interest.     Outstanding.      Maturity. 

Stock  $500,000   ($100).-. $300,000     

First  mortgage  $500,000  gold/    1903         5  g  J-D  300.000  June  1  1933 

($1,000) -c\ Knickerbocker  Trust  Co.,  New  York,  Trust. 

BONDS. — Are  not  subject  to  call. 

ROAD. — Has  under  construction  19  miles  of  track  from  Danbury,  Conn., 
to  Gdden's  Bridge,  N.  Y.  About  6  miles  of  track  has  been  completed 
70 -lb.  rails. 

OFFICERS. — Pres..  D.  E.  Loewe;  Sec,  W.  H.  Cable;  Treas.,  J.  A- 
Serre.     V.  83,  p.  36.  818;  V.  86,  p.  1409;  V.  87,  p.  226. 

DANVILLE    ILL. 

ILLINOIS  TRACTION  CO- 
ORGANIZATION. — Incorporated  In  Maine  on  May  13  1904  and  owns 
all  tne  capital  stocK  of  tne  Danville  Street  Ky.  oc  Lignt  Co.,  tne  Uanvlne 
Urbana  &  Champaign  Ry.,  the  Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co. , 
the  St.  Louis  Decatur  &  Champaign  Ry.,  the  Decatur  Ry.  &  Light  Co.. 
the  Jacksonville  Ry.  &  Light  Co.,  the  St  Louis  &  Northeastern  Ry.,  the 
Chicago  Rloominsrton  <fc  Decatur  Ry..  the  Rloomington  &  Normal  Rv.  &  Lt. 
Co.,  the  Peoria  Railway  Co.,  the  Peoria  Bloomlngton  &  Champaign  Traction 
Co.,  the  St.  Louis  &  Springfield  Railway,  the  Illinois  Central  Traction 
Co., Madison  County  Llgnt  &  Power  Co.,  tne  St.  Louis  <Sc  Staunton  Ry.  Co., 
the  Citizens'  Ry.  Co.  of  Venice,  the  Trl-City  Traction,  St.  Louis  Electric 
Bridge  Co.,  the  Springfield  Belt  Ry.  Co.,  the  Danville  &  Eastern  Illinois 
Ry.  Co.,  the  Urbana  Light.  Heat  &  Power  Co.,  the  Illinois  Western  Ky. 
Co.,  the  St.  Louis  Electric  Terminal  Co.  and  the  Peoria  Lincoln  &  Spring- 
field Ry.;  also  owns  nine-tenths  of  the  stock  of  the  Springfield  &  North- 
eastern Traction  Co.  In  April  1907  obtained  a  50-year  franchise  on  certain 
streets  of  St.  Louis  and  was  also  given  authorltv  bv  the  U.  S.  Government  to 
build  a  bridge  across  the  Mls^i  sippl  River  to  Venice,  111.  Has  contract 
with  United  States  Express  Co.  to  transport  its  bu  lness  for  two  years, 
starting  with  April  1  1908,  on  a  percentage  ba-is. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Last  Dlv. 

Common  $7,000,000  ($100) $6,594,500     

Pref  6%  cum  $4,000,000  ($100) Q-J  3,618,000     See  text. 

Stock. — Additional  preferred  stock  can  only  be  Issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6  %  per  annum  Is  being  paid  on  the  preferred  stock. 

REPORT. — For  calendar  year  1907  report  was  given  in  full  in  V.  87 
p.  341.  Pa  sengers  carried  in  1907  by  Interurban  lines  8,182,069;  by  city 
line  ,  26,276,649.  The  propertie  doing  a  lighting  bu  ne^s  were  on  Dec.  31 
1907  supplying  169,310  incande  cent,  2,823  arc  and  907  Nern  t  lamps. 

Gross  Earnings—  1907.  1906.  1905. 

Interurban $1,610,257     $1,008,134         $611,981 

Local  street  railway 1,226,591        1,151,487        1,066,796 

Ga;  259,572  240,744  218,063 

Electric  light  and  power 542,032  497,666  445,079 

Steam  heating 127.453  115,076  100,470 

Mi  cellaneous 13.282  

Total  gro-s  earnings $3,779,187     $3,013,107      $2,442,389 

Operating  expen  e; $2,065,424      $1,602,601      $1,257,U2 

Taxes 63,063  48,554  37,540 

Total  operating  expenses $2,128,487     $1,651,155     $1,294,652 

Net  earnings $1,650,699     $1,361,952     $1,147,737 

Interest,  &c,  for  1907  amounted  to  $985,631,  and  dividends  on  pref. 
stock  $201,953,  leaving  a  surplus  for  that  year  of  $463,115. 

ROAD. — The  Interurban  line'  comprl  e  419.2  miles  of  track  (of  which 
19.2  mile  i  1  -  lea  ed)  and  26.06  miles  of  switches,  second  track  and  turnouts; 
city  lines  comprl  e  114.93  miles  of  track.  Total  of  all  lines,  560.19  miles. 
Interurban  lines  have  79  motor  passenger,  18  motor  express,  47  train  and 
400  gondola  fiat  and  box  cars;  city  llne^  have  210  motor  cars  and  149  others. 
40  generators,  located  at  9  different  points,  have  a  capacity  of  20,050  kilo- 
watts. 

OFFICERS.— Pres.,  W.  B.  McKlnley,  Champaign;  Sec.  T.  B.  Mac  '.Hey. 
Montreal;  Treas.,  Geo.  M.  Mattls,  Champaign;  V.-P.  and  Gen.  Mr..  L.  K. 
Fl  cher,  Danville;  Compt.,  E.  W.  Hendershot.— V.  85,  p.  99,  722;  \  .  87. 
p.  341, 614. 

LOCAL    STREET    RAILWA\  S. 

(1)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Illinois  on  Feb.  23  1900  as  a  con- 
solidation of  the  Bloomlngton  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers'  Light  &  Heating  Co.  of  Bloomlngton. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) ---        $1,000,000     ... 

1st  and  ref  mtge.  $2,000,000.1    1906       5  g  A-O  079,000  May  1   1936 

gold   ($1,000) c/Central  Trust  Co..  Chicago,  Trustee. 

B  &  N  R  K  &  H    1st   mtge.l    1902       5  g  J-D  .V.iO.000  June  1  1927 

$000,000  ($1,000)  g,  s  f.c'/fnt.  at  III.  Tr.  &  Sav.  Bk.,  Chicago.  Trustee. 

Bonds. — Of  the  $2,000,000  new  bonds,  $000,000  are  reserved  for  prior 
liens  and  $721,000  for  extensions.  Are  guar.,  p.  and  I.,  by  111.  Trac  Co. 
Int.  at  Agency  of  Merchants'  Bank  of  Canada.  New  York.  No  sink, 
fund,  but  bonds  can  be  called  at  105  on  any  Int.  date.  The  Ry.,  Eleo.  & 
Heating  Co.  bonds  are  subject  to  call  at  110  and  Int.  Sink.  fd..  $10,000  an- 
nually, began  June  1908,  when  $10,000  wen-  retired. 

ROAD  — Operatesl?  12  miles  of  track  In.  around  and  between  Bloomlng- 
ton and  Normal.  Ralls  45.  60  and  70  lbs.  Has  18  motor  cars  and  6 
trailers. 

(2)  Citizens    Railway  Co.  of   Venice— 

owns  4.88  miles  of  street  railway  in  Madison,  Granite  City  and  Venice. 
flas  6  motor  cars.  All  stock  owned  by  Illinois  Traction  Co.  $400,000 
temporary  bonds  issued. 

(3)  Danville   Street  Railway  &   Light — 

ORGANIZATION. — Incorporated  in  Dec.  1899  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  Interests.  Entire 
stock  Is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000    ($100) $03,000      - -.-- 

Refunding  mortgage  $700,000/    1900        5  g  J-J  700.000   Jan  1  '10- 25 

gold   ($1,000) c*Unt.  at  N.  W.  Harris  &  Co..  N.  Y.  and  Chic 

Bonds. — The  bonds  are  due  $0,000  annually  Jan.  1  1910  to  1924  inclusive, 
and  remainder  on  .Ian.  1  11125;  49  1 00  of  Old  prior  Hen  Danville  Gas,  Klectrlc 
Light  A  Street  Ry.  0%  and  $l~  >~>"  Danville  &  Northern  5%  bond  are  still 
OUt.  Sinking  fund  of  $0,000  i.  .•  year  begins  Jan.  I  1910,  bonds  being 
drawn  (at  par  and  accrued  lnt*>  «-st)  In  numerical  order,  beginning  with 
number  one;  mortgage  trustee  I"  •■••<•  Illinois  Trust  A  Savings  Bank,  Chicago. 
N.  W.  Harris  &,  Co.  offered  the  for  sale  In  Jan.  1900.  See  V.  70,  p.  125. 
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COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
-works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electric-light  plant  I  operated  under  a  99-year  rranchl  e,  and  wa  ;  furnishing:, 
Dec.  31  1907,  65,000  Incandecent  and  1,165  arc  light  ;  ab'o  has  dynamos 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemet  ry  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails, 
with  26  motor  cars  (General  Electric)  and  12  others. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142.  1300. 

(4)  Decatur  Railway  &  Light  Co. — 

ORGANIZATION. — Incorporated  In  Illinois  In  Dec.  1903  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric  lighting  business  and  steam-heating  plant  In  Decatur 
and  suburbs. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  51,300,000  ($100) $1,300,000 

Decatur   Gas    &    Electric   Co/    1899       5  M-N  300.000   May  15  1929 

first  mortgage (Int.  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee 

Decatur  Gas  &  Elec  Co  2d  M]    1899       5  M-N  90,000  May    1  1930 

$400,000(5300,000  reserved  ^Interest  at  Merchants'   Loan   &  Trust  Co., 

for  above) J      Chicago ,  Trustee. 

Dec  Trac  &  Elec  1st   M$250,-/    1900       5  J-J  212,000  Jan.    11920 

000  ($500 &  $1,000  each)  .c*1  Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic.  Trustee. 
Dec  Ry  4.  L.t  Co  1st  &cons  MJ    1903       5  g  J-D  698,000   Dec.   11933 

$1,300,000  gold  ($1,000)  .c*\Int.  City  Tr.  Co.,  Bost.,Tr.,  &  agency  InN.Y 

Bonds. — $602, uOu  Decatur  Hallway  &  Li  rut  Company  bonus  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above  A  sinking 
fund  of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding 
bonds,  Is  to  be  Invested  In  the  bonds.  These  bonds  are  subject  to  call  at 
105  and  Int.  on  any  Interest  date  upon  6  mos.  notice.  Of  the  Decatur 
Gas  Electric  Co.  first  mtge.  bonds,  $15,000  must  be  redeemed  on  May  15 
1910  at  105  and  a  like  amount  each  year  thereafter  In  numerical  order. 
These  bonds  are  subject  to  call  In  1909  at  105  and  Interest.  The  second 
mtge.  bonds  of  the  Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time 
after  May  15  1909  at  105  and  Interest,  but  there  Is  no  sinking  fund  on 
these  bonds. 

REPOrti'. — Calendar  year  1907,  gross,  $341,770;  net,  $153,168.  In 
1906     B-'oss.    $312,104:    net.    $135,686. 

ROAD. — Operates  10.85  miles  standard-gauge  road  In  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.   23  motor  cars  and  16  others. — V.  78,  p.  1961 

(5)  Jacksonville  Ry.  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Maine  In  Dec.  1905  and  Is  a  con-, 
solidatlon  of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.   $500,000   ($100) $100,000     

Jack  Ry  &  Lt  1st  con  mtge.l    1906       5  g  J-J  420,000  Jan    1    1931 

$l,000.000,gu,g($1.000)c*;Central  Trust  Co..  Chicago,  Trustee. 
Jacksonv  Gas  Light   &  Coke!    5  J-J  175,000  Jan    1    1931 

Co  1st  mtge /Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Jacksonv  Ry  1st  mtge,  $75,-\   1892        6  J-J  34,000  Jan    1    1912 

000  ($1,000) J  St.  Louis-Union  Trust  Co..  Trustee. 

Bonds. — Of  the  $1,000,000  1st  consols,  $209,000  are  reserved  for  prior 
Hens.  Are  guar.,  p.  and  1.,  by  111.  Trac.  Co.  Two  per  cent  of  bonds  out  Is 
payable  annually  to  a  sinking  fund.  Are  subject  to  call  on  any  Int.  date 
at  105.     Int.  payable  at  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Operatesabout  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  in  Jacksonville.     14  motor  cars  and  9  others. 

(6)  Peoria  Railway  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  Is  successor  to  the  Central  Ry .  Co.  Franchise  In  Peoria  expires 
In  1926.     Entire  stock  Is  owned  by  the  Illinois  Traction  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 $1,000,000     

1st  and  ref  mtge.  $3,600,000,  f   1906       5  g  F-A  2,70.,,000       See  text. 

gold  ($1,000) c*(  Interest  at  Agency  of  Merchants'   Bank  of 

I     Canada;  and  New  York. 
Cen  Ry  1st  mtge,   $750. 000. \   1895       5  g  A-O  570,000  April  1  1915 

gold  ($1,000) c'JInterest  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Of  the  $3,600,000  new  bonds,  $570,000  are  reserved  for  prior 
liens    and    $--80,">"    for   future    betterments.      $4=>.00u    have    been   reined. 

Thev  are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Illinois  Trac.  Co.  The  trustee  Is  the  Chicago  Title  &  Trust  Co.  The  bonds 
expire  on  Feb.  1  as  follows:  $25,000  In  1908:  $30,000  In  1909;  $35,000  In 
1910;  $55,000  In  1911;  $60,000  In  1912;  $65,000  In  1913;  $70,000  In  1914: 
$75,000  In  1915;  $80,000  In  1916;  $85,000  in  1917;  $95,000  In  1918:  $100,000 
In  1919;  $105,000  In  1920:  $110,000  In  1921:  $115  000  In  1922:  $120,000  In 
1923;  $125,000  In  1924;  $130,000  in  1925;  and  the  remaining  $1,250,000  In 
1926.  They  are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 
See  V.  83,  p.  38.  436. 

EARNINGS. — For  calendar  year  1907,  gross,  $571,399;  operating  ex- 
penses and  taxes,   $277,593;  net,   $293,806. 

ROAD. — Operates  49.76  miles  of  track,  of  which  15  miles  are  double 
track.      Has  108  motors  and  98  trailers.     V.  87,  p.  37. 

(7)  Urbana  &  Champaign  Railway.  Qas  &  Electric  Co. 

ORGANIZATION. — A  consolidation  In  1897  of  Urbana  &  Champaign 
Electric  Street.,  Champaign  Electric  Light  &  Power.  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  gas 
and  steam  charter.  The  underlying  railroad  charter  Is  also  perpetual. 
Franchise  In  1901  extended  for  20  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $500.000--. - - $500,000     

U  &  C  Ry,  G  &  E  M  $250,0001    1897       5  g  J-D  1<8,000  June  1  1917 

gold  sink  fund  $8,000  yrly[lnt.  at  Illinois  Tr.  &  Sav.  Bank,  Chic,  Trus.. 

June  1  1900&  aft($1.000)c*J  or  at  Chase  National  Bank,  New  York  City. 
Consolidated  mortgage  $500,-/    1899       5  g  J-J  3J2.000  July    11929 

000  ($1,000)  gold-.- cllnt.  Portland  Tr.  Co.,  Portland,  Me..  Trust. 

Bonds. — Of  the  new  Issue  of  $500,000.  sufficient  are  reserved  to  retire  first 
mortgage  bonds.   The  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  8  miles  of  track  In  and  between  Champaign  andUrbana. 
Has  15  motor  cars  and  8  others. 

INTERURBAN  ROADS. 
(81   Chicago  Bloomington  &  Decatur  Ry. 

ORGANIZATION. — Incorporated  In  Illinois  In  April  1905  and  operates 
a  road  from  Bloomington  through  Clinton  to  Decatur,  49.6  miles.  Has  6 
motor  cars,  1  locomotive  and  75  trail  cars.  Stock  Is  all  owned  by  the 
Illinois  Traction  Co.     Mostly  private  right  of  way. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock     -. -.   All  owned  by  Illinois  Traction  Co. 

1st     DIv    mtge,     $2,000,000,1    1906        5  g  A-O        $1   1*2,000  Oct    1    1936 

guar,  gold  ($1,000) c'/Central  Trust  Co.,  Chicago.  Trustee. 

Bonds. — Are  guar.,  p.  and  1.,  by  111.  Trac.  Co.  They  are  subject  to  call 
on  any  Interest  date  on  30  days'  notice  at  105. 

OFFICERS. — Same  as  those  for  Illinois  Traction  Co. — V.  81,  p.  558. 

(9)    Danville  Urbana  &  Champaign  Ry. 

ORGANIZATION.  —  Incorporated  In  Illinois  under  the  railroad  laws  on 
July  28  1902.  Owns  the  Danville  Paxton  &  Northern  Ry.  Mo  tly  private 
right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000 $2,000,000     

First     mortgage     $2,000,000)    1903       5  g  MS  1  H"-\000  Mch.  1  1923 

gold     ($1,000)     guaranteed  ^Interest  at  Agency  of  Bank  of  Montreal,  N.Y. 

c* j      Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mort  ace     $500,000/    1905       6  g  J-J  500,000     See  text. 

gold   ($1,000)   s  rial c*]Int.  at  Agency  Merchants'  Bk.  of  .  an.,N.  Y. 

Bonds— The  first  5s  have  no  sinking  fund,  but  are  subject  to  all  on  any 
Interest  date  upon  8  weeks'  notice  at  105  and  Interest.  The  bonds  are 
guaranteed,  principal  and  Interest,  by  endorsement  by  the  Dan  '  lie  Street 
Railway  &  Light  Co.  and  the  Urbana  &  Champaign  Railway,  Gas  v  Electric 
Co.  V.  81.  p.  264.  The  second  6s  mature  $50,000  on  Jan.  1  1908  and 
$50,000  each  Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  were  ex- 
tended until  after  the  other  $450,000  of  the  Issue  s  paid.  They  are  sub- 
ject to  call  at  par  on  30  days'  notice.  Are  guaranteed  as  to  principal  and 
Interest  by  Illinois  Traction  Co.  Trsutces  are  Montreal  Trust  &  Deposit 
Co.  and  Thos.  Fyslle. 

Hi'  ■  n  70.1  miles  of  track  o\  er  private  right  of  way,  c 

the  cities  of  Danville,  Urbana  and  Champaign  with  i>  Dan 

ville  to  Georgetown  and  RUlge  farm;  Danville  to  Catlln  and  Ogden  to 


Homer.  70-lb.  rails.  Has  22  motorcars,  10  electric  and  steam  locomotives 
and  86  trail  cars. 

REPORT. — Calendar  year  1907,  gross,  $356,407;  net,  $167,522;  interest, 
$105,251;     surplus.     $62,271. 

OFFICERS.— Pres.,  W.  B.  McKInley;  Sec.  E.  A.  MacNutt:  Treas. 
Geo.  M.  Mattis. — V.  81.  p.  264;    V.  83.  p.  435;    V.  84,  p.  338. 

(10)  Illinois  Central  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated    In    Illinois    In    1903    under    general 

railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock __        $1,100,000     

1st    mtge,    $2,000,000     ($1.4   1903       5gJ-D  1,461.000     Dec  1  1933 

000)    gold,  guar c*/Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  on  60  days'  notice  at 
107  ^  and  Int.  Are  guaranteed,  p.  and  1.,  by  Illinois  Traction  Co.  V.  82, 
p.  804.  A  sinking  fund  of  10%  of  net  earnings  becomes  operative  Dec.  1 
1908.  but  not  to  be  less  than  1  %  of  bonds  outstanding. 

REPORT.  — Calendar  year  1907,  gross,  $230,691;  net,  $103,710.  In 
1906,   g-oss,   $229,691:  net,   $103,490. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanicsburg;  70-lb.  rails.  Has  11  motor 
cars  and  20  trailers. 

OFFICERS.— Pres..  W.  B.  McKInley:  Sec,  E.  A.  McNutt;  Treas.,  Geo. 
M.  Mattis;  Gen.  Mgr.,  L    E.  Fischer.     V.  82,  p.  804;  V.  84,  p.  339. 

(11)  Illinois  Western  Railway  Co. 

Capital  stock.  $500,000,  all  owned  by  III.  Tract.  Co.  Is  building  35  miles 
of  road  from  Springfield  to  Jacksonville,  111.  Expected  to  be  completed 
Jan.  1  1909.  Has  9  motor  cars,  1  locomotive  and  29  trailers.  Temporary 
bonds  to  the  amount  of  $290,000  have  been  Issued. 

(12)  Peoria  Bloomington  &  Champaign  Traction  Co. 

ORGANIZATION.— Incorporated  in  Illinois  In  April  1905.  Mostly 
private  right  of  way.     Has  50-year  franchises  in  Bloomington  and  Peoria. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000 All  owned  by  Illinois  Traction  Co. 

1st    mtge.    $3,000,000,    goldf   1906       5  g  M-N       $2,000,000  Nov  1   1936 

($1,000) c*4Int.  at  agency  Merch.  Bk.  of  Canada,  N.  Y. 

ICentral  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  111.  Trac.  Co.  They 
are  subject  to  call  on  any  interest  date  at  105  on  30  days'  notice 

ROAD. — Is  to  operate  90  miles  of  track  from  Peoria  to  Champaign.. 
Standard  gauge,  70-lb.  T  rail.  Has  10  motor  cars  and  28  trailers.  Is  now 
operating  38.6  miles  of  track  between  Bloomington  and  Peoria.  The 
bridge  over  the  Illinois  River  was  completed  In  April  1907.  Owns  power 
house  In  Peoria  of  4,000  k.  w.  capacity. 

(13)  Peoria  Lincoln  &  Springfield  Railway  Co. 

Completed  during  1907  a  road  from  Lincoln,  111.,  to  Mackinaw,  111., 
connecting  the  Springfield  &  Northeastern  Traction  Co.  with  the  Peoria 
Bloomington  &  Champaign  Traction  Co.,  and  making  a  through  line  from 
Bloomington  and  Peoria  to  Springfield  and  St.  Louis.  Total  track  operated 
28.6  miles.  Has  3  motor  cars,  1  locomotive  and  67  trailers.  Mostly  private 
right  of  way.     Capital  stock  all  owned  by  Illlno  s  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 See  text       

First     mortgage     $l,350,000f   1908        5  g  M-S  $900,000  Mch.  1  1938 

($1,000)  gold c*<!  Central  Trust  Co.  of  Illinois,  Chic,  trustee. 

lint,  at  agency  Mrch.  Bk.  of  Canada,  N.Y. 

Bonds. — Are  guaranteed  principal  and  Interest  by  endorsement  by  Illinois 
Traction  Co.  subject  to  call  In  any  amount  on  4  weeks'  notice  on  any  Interest 
date  at  105.     No  sinking  fund. 

(14)  St.  Louis  Decatur  &  Champaign  Ry. 

ORGANIZATION. — The  entire  $100,000  stock  is  owned  by  the  Illinois 
Traction  Co.  Operates  53.66  miles  of  track  from  Champaign  to  Decatur. 
Has  9  motor  cars,  1  locomotive  and  43  trailers.  Mostly  private  right  of 
way.     Officers  same  as  for  Illinois  Traction  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

First  mortgage  St  Louis  D  &}    1906       5  g  M-N       $1,4-2,000  Nov.  1  1936 

C  Ry  Co,  $3,000,000,  gold)Uentral  Tr.  Co.  of  Illinois,  Chicago,  Trustee. 

($1,000) c*JInt.  at  Agcy.  of  Merch.  Bk.  of  Canada,  N.  Y. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Illinois  Traction  Co.  Can  be  called  on  any  interest  day  at  105.  Covers 
50  miles  of  track. 

(15)  St.  Louis  &  Northeastern  Ry. 

ORGANIZATION. — Incorporated  In  Illinois  In  1904.  Stock  all  owned 
by  Illlnos  Traction  Co.  Temporary  bonds  only  to  the  amount  of  $902,000 
are  outstanding.  All  the  property  of  the  Danville  &  Edwardsville  Terminal 
RR.  Co.  has  been  transferred  to  this  company. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $1,000,000  ($100) $1,000,000 

ROAD. — Operates  24.4  miles  of  road  from  HUlsboro  to  Staunton.  Has 
12   motor  and   21    trail   cars. 

OFFICERS. — Same  as  those  for  111.  Traction  Co. — V.  81.  p.  156,  976. 

(16)  St.  Louis  &  Springfield  Ry. — -A  trolley  road.  Mostly  private  right 
of  way. 

ORGANIZATION  —Incorporated  In  Illinois  In  1903. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock - -.  $575,000     

Istmtge,  $2,250, 000($1, 000),]    1903        5  g  J-D  1,520,000     Dec  1   1933 

s  f,  gold,  guar c'/lnt.   at   City   Trust   Co.,    Boston.   Trustee. 

Bonds. — Are  subject  to  call  on  any  interest  date  on  60  days'  notice  at 
107^  and  Int.  Are  guaranteed,  p.  and  I.,  by  the  Illinois  Traction  Co. 
Sinking  fund  of  10%  of  net  earnings  starts  Dec.  1  1908. 

EARNINGS.— For  year  ending  Dec.  31  1907.  gross,  $308,598;  net  (after 
taxes),  $115,418;    interest,  $76,000;    surplus.  $39,417. 

ROAD. — Operates  62.5  miles  of  track  from  Springfield  to  Carllnvllle  and 
forms  part  of  a  through  line  from  Springfield,  111.,  to  St.  Louis,  Mo.  4 
motor  and  2  trail  cars.— V.  85,  p.  100;    V.  86,  p.  422. 

(17)  St.  Louis  &  Staunton  Ry.— 

Incorporated  Nov.  1907.  Owns  and  operates  19  miles  of  road  between 
Staunton  and  Edwardsville,  111.  (which  was  formerly  owned  and  operated 
by  the  St.  Louis  &  Northeastern  Ry.)  Has  6  motor  cars  and  47  trailers. 
Mostly  private  right  of  way.  Capital  stock  all  owned  by  Illinois  Traction 
Co.     $900,000  temporary  bonds  have  been  Issued. 

(18)  Springfield  &   Northeastern  Traction  Co. 
ORGANIZATION. — $1 ,350,000  of  stock  is  owned  by  Illinois  Tractl  n  Co 

Mostly  private  right  of  way. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000 .- $1.5  i    ,o    i     

1st  mtge  $1,500,000  ($1.000)f   1906        5  g  J-D  800,000   Dec     1  1936 

gold c*-jlnt.at  aery.  Merchants'  Bk  of  Canada.  N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trust 

Bonds. — Bonds  are  guar., p.  and  l.,by  endorsement  by  Illinois  Traction 
Co.  Can  be  called  on  any  Int.  date  on  4  week's  notice  at  105.  No  sinking 
fund. 

ROAD. — Operates  33.3  miles  of  track,  from  Springfield  to  Lincoln.  Has 
27   trail   cars.      V.    85,    p.    655. 

(19)  Tri-City  Traction  Co.— 

Owns  that  portion  of  road  lying  between  Edwardsville  and  East  St.  Louis 
which  was  formerly  owned  bv  St.  Louis  &,  Northeastern  By.  Co.  Mostly 
private  right  of  way.  Total  track  operated  20.7  miles.  Has  10  motor 
cars  and  28  trailers.  Stork  all  owned  by  Illinois  Traction  Co.  $900,000 
temporary  bonds  have  been  Issued. 

OTHER    PROPERTIES,  AND    ROADS    UNDER    CONSTRUCTION. 

(20)  Danville  &   Eastern    Illinois  Ry.— 

Is  building  from  Danville  to  Indiana  State  llne,|7  miles,  to  connect  with 
Indiana  Interurban  roads.  3  miles  has  been  completed.  At  Terre  Haute 
connection  will  be  made  with  Indiana  Interurban  roads.  In  Sept.  1907 
Increased  stock  from  $5,000  to  $500,000.  V.  85,  p.  722.  Temporary 
bonds  to  the  amount  of  $240,000  have  been  Issued. 

(21)  Madison  County  Light  &  Power  Co. 

Is  a  consolidation  In  1906  of  the  Edwardsville  Light  &  Power  Co.  and  the 
Granite  Cltv- Venice  KlectrlcCo.  Supplies  light  and  power  to  Edwardsville, 
Granite  Cltv.   Venice  and    Brooklyn.      Stock  all  owned  by   111.  'fraction. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity 

Stock  $100,000 $100,000       

1st  mtge  $1,000,000   ($1,000)  f    1906        5  g  J-D  3  <-  .000    Dec     1    1936 

gold-    -  c*Unt  at  agcy   Merchants    Bk  of  Canada,  N  .  Y. 

ICentral  Trust  Co.  of  Illinois,  tru-st  i 

Bonds. — Guar.  p.  and  I.  bv  Illinois  Traction  Co.  Can  be  called  on 
four  weeks' notice  on  any  Int.  day  at  105.     No  sinking  fund. 
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(22)  St.  Louis  Electric  Bridge  Co. — 

ORGANIZATION.— Incorporated  In  Jan.  1907  with  nominal  ($2,500) 
capital  stock  to  build  a  bridge  from  Salisbury  Street,  St.  Louis,  to  Venice, 
111.,  at  an  estimated  cost  of  $2,500,000.  For  franchise  provisions,  see 
V.  85,  p.  100.  Construction  was  started  in  Oct.  1907.  Ralph  Modjeski 
is  chief  engineer.  V.  85,  p.  loo.  Temporary  bonds  are  being  issued  as 
work  progresses. 

(23)  St.   Louis  Electric  Terminal  Railway  Co. 

Organized  to  build  extensive  terminal  freight  and  passenger  stations  to 
cost  about  $5,000,000.  Owns  valuable  real  estate  and  a  50-year  franchise 
giving  the  Illinois  Traction  an  outlet  In  St.  Louis.  Expected  to  be  com- 
pleted in  1909.  Capital  stock,  $1,000,000,  all  owned  by  Illinois  Traction 
Co.  Temporary  bonds  to  the  amount  of  $891,000  have  been  Issued.  V.  85, 
p.  100. 

(24)  Springfield  Belt  Ry.  Co.—  „     , 

Is  constructing  a  belt  line  from  the  Illinois  Traction  road  east  of  Spring- 
field to  connect  with  the  line  south  of  city  limits  In  order  that  it  will  not  be 
necessary  to  run  express  cars  through  Springfield.  Right  of  way  practically 
al  secured.  In  Sept.  1907  stock  was  increased  from  55,000  to  $500,000. 
V.  85,  p.  723.     Temporary  bonds  only  have  been  Issued. 

(25)  Urbana  Light,  Heat  &  Power  Co 

Controls  the  electric  lighting  and  steam  heating  business  of  Urbana. 
Enure  stock  is  owned  by  Illinois  Traction  Co. 

STOCK.  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000 See  text.      

1st  mtge  $56,000  ($500) d    1903        5      M-N  $44,000  See  text. 

lint,  at  Prov.  Sav.  Bk.&Tr.Co.,  Cine,  Trust. 

Bonds. — Mature  $2,000  to  $4,500  annually  on  May  1  until  May  1  1920. 
$12,000  retired  up  to  June  1908. 

OFFICERS. — Pres.,  W.  B.  McKinlev;  Sec,  E.  A.  McNutt;  Treas., 
Geo.  M.  Mattis;  Gen.  Mgr.,  F.  E.  Fischer. 

CAIRO  ELECTRIC  &  TRACTION  CO.— A  trolley  road. 

In  Sept.  1908  It  was  stated  that  negotiations  were  under  way  by  the 
McKlnley  syndicate  for  the  purchase  of  this  road.     V.  87,  p.'  614. 

ORGANIZATION. — This  was  formerly  the  Cairo  Electric  Ry.,  but  In 
May  1903,  after  having  acquired  the  Egypt  Electric  Co.  and  the  Cairo 
Electric  Light  &  Power  Co..  and  merged  them,  name  changed  to  above. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000   ($100) $150,000     

First  mortgage  $150,000  goldl  1903        5  g  J-D  100,000  June  1  1923 

($500  and  $1,000) cjlnt.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — $50,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  on  any  Interest  date  after  10  years  at   105. 

EARNINGS. — For  calendar  year  1907,  gross,  $140,139;   net,  $83,593. 

ROAD. — Operates  9M  miles  of  track  In  Cairo,  together  with  the  electric- 
lighting  and  power  plant.  40  to  60-lb.  T  rail,  standard  gauge.  V.  87,  p. 
613. 

DAVENPORT,  IOWA. 

IOWA  &  ILLINOIS  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  in  1951. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100).. $1,500,000     

Pref,  $500,000,  6%  n-c  ($100). 500,000     

1st    mtge,    $2  000,000,    gold]    1904        5  g  J-J  1,050  000     Jan  1   1924 

($1,000) c'/lnterest  at  Girard  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $500,000  are  reserved  for  acquir- 
ing other  railways  and  $450,000  to  provide  for  steam  railway  terminals  and 
equipment  at  80%  of  cost.  No  sinking  fund,  but  subject  to  call  on  any 
Interest  date  at  105  and  interest.     See  V.  82,  p.  100,  160. 

EARNINGS.— For  calendar  year  1907.  gross,  $132,849;  in  1906,  gross' 
$109,183. 

ROAD. — Operates  36.4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers  to  Rock   Island  and  Moline.   111. 

OFFICERS. — Pres.,  Garrett  E.  Lamb;  V.-P.  and  Asst.  Treas.,  Frank  W. 
Ellis;  2d  V.-P.,  Henry  Thuenen  Jr.;  Sec,  R.  B.  McCoy;  Treas.,  C.  B.  Mills; 
Asst.  Sec,  L.  Lamb;  Gen.  Mgr.,  P.  P.  Crafts,  Clinton,  Iowa;  Supt.,  F.  A. 
Perkins.— V.  80,  p.  1058;  V.  82,  p.  100,  160. 

THE  TRI-CITY  RAILWAY  &  LIGHT  CO.— 

ORGANIZATION. — Incorporated  In  Connecticut  In  April  1906  and  owns 
the  entire  capital  stock  (except  directors'  shares)  of  the  People's  Power  Co., 
the  People's  Light  Co..  the  Davenport  Gas  &  Electric  Co..  the  Tri-City  Ry. 
Co.,  the  Davenport  &  Suburban  Ry.  Co.  and  the  Moline  E.  Moline  &  Water- 
town  Ry.  Co.  All  stock  and  bonds  (with  the  exception  of  $429,000  bonds 
given  below)  have  been  deposited  as  additional  security  for  the  new  mort- 
gage. Controls  all  gas  plants,  electric  lighting  companies  and  street  rail- 
way lines  in  thecontlguous  cities  of  Davenport,  Iowa,  Rock  Island,  Moline 
and  East  Moline.  111.  Population  served,  approximately  100,000.  Fran- 
chises, with  one  comparatively  unimportant  exception,  are  said  to  extend 
to  maturity  of  mortgage  In  1923  and  beyond. 

MERGER  OF  SUBSIDIARIES.— In  1907  the  Trl-Clty  Ry.  Co.  and  the 
Davenport  &  Suburban  Ry.  Co.  were  consolidated,  the  Tri-Clty  Railway 
Increasing  its  stock  from  $1,500,000  to  $2,500,000,  in  order  to  take  over 
the  Davenport  &  Suburban  line.     V.  85,  p.  161. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $9,000,000  ($100).. $9,000,000     

Pref, $3, 000,000.6  %cum($100)    6  Q-J  2,826,200  July  '08,  1  V2 

Coll  trust  1st  lien,  mtge,  $9,-1    1906        5  g  A-O  8,032,000  April  1  1923 

000,000  s  f  gold c&r/lnt.   at   N.   Y.   Trust   Co.,   N.   Y.,  Trustee. 

f    1891        6  g  J-J  346,000  July   1   1908 

Dav  &  R  I,  1st  mtge,  g,  $l,-{  (part  due  yearly)  to  July  1  1911 

000,000  ($500  &  $l,000).c*|  Int.  payable  in  N.  Y.  at  Chase  Nat.  Bk.  and 

I     in  Chicago  at  111.  Tr.  &  Sav    Bk.,  Trustee. 
Trl-Clty  Ry 5  54,000    Sept  1  1922 

Stock. — Preferred  stock  is  redeemable  at  120.  See  V.  82.  p.  1213.  Listed 
on  Montreal  and  Toronto  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  new  bonds,  $406,000  are  reserved  for  prior 
Hens,  $507,000  for  85%  of  cost  of  future  additions  and  Improvements  and 
$55,000  have  been  retired  by  sinking  fund.  Are  subject  to  call  on  any 
Interest  date  at  105  and  Interest.  A  sinking  fund  provides  for  the  redemp- 
tion of  $2,250,000  bonds  by  maturity.  Coupon  bonds  are  In  denomination 
of  $1,000  and  registered  bonds  In  $1 ,000,  $5,000  or  $10,000.  Of  the  Daven- 
port &  Rock  Island  bonds,  5%  Is  due  annually  to  1910  and  the  balance  on 
July  1  1911. 

Dividends. — First  dividend  on  pref.,  1H%.  paid  July  1906,  and  1H% 
was  again  paid  Oct.  1  1906.  Inl9u7.6%.  In  1908.  Jan..  1^%;  Api..  1  K; 
July.  1  !      , 

EARNINGS. — For  12  months  ending  Dec.  31: 
Year —  Gross.  Net.       Fixed  Chgs.  Sink.Fd.    Surplus, 

1907     $1,774,954      $65*. 686      $400,547      $37,500      $220,639 

1906.  1,632,806       631,099         

ROAD. — Operates  about  87  miles  of  standard-gauge  track,  connecting 
the  cities  of  Davenport,  Iowa,  and  Rock  Island,  Moline  and  East  Moline, 
111.;  80  lb.  girder  and  00  to  7;,  lb.  T-rall. 

OFFICERS. — Pres.,  J.  F.  Porter,  Davenporf  Vlce-Pres.,  P.  G.  Gossler, 
New  York;  Vlce-Pres.,  Geo.   l>.  Mackay,  New  York;  Sec,  H.  R.  Tobey; 

ec.  M.  K  .  Pai  1  I     freas  .  T.  W    Viol 

fat  Jr.  Operated  under  managemi  nt  of  J.  G.  White  &  Co.,  New  York. — 
V.  8:,,  p.   161,  1006;  V.  87,  p.  08.   168. 

DAYTON,  OHIO. 

CITY   RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Chartered  May   12  1898.      Is  a  consolidation  of  the 

Dayton  Street    BR  .  the  Dayton  <v  Sold e  mi.,  the  Fifth  Street 

RR.  ;ind  He  Green  line.  Franchises  run  for  60  years  from  Feb.  8  1892 
and  April   19   1893. 

In  Dec.  1906  $100,000  new  coi  Ier<  d  to  shareholders  at 

§ar;  at.  the    arne  time  a  special  dividend  of  5  %  on  this  stock  was  declared. 
(.•V.  k.".    p.   1590 


ICK    AM)    HONDS—       Date. 

non,  $2.'ino.ooo  ($ioo) 

000  '.'51001      

Dayton  &  Soldi!  r,"  liomeRR)     1801 


Interest.      Outstanding.        Maturity. 
Q  .1         $2.  p.i.. .000    .1    I-   '08,  1  H  % 
1,  Q  .1  600,000  -I    I      08.  1H  % 

6  J-J  65,000  Jan    1    1911 


1st  mortgage. /Interest  at  Chemical  Nat.  Bank,  N.  Y.  City. 


DIVIDENDS. — 6%  per  annum  Is  being  paid  on  preferred.  On  common, 
In  1900,  6%;  In  1901,  6%;  in  1902,  6%;  in  1903.  6%;  also  16  2-3%  ($250,000 
in  new  stock  at  par  or  In  cash)  declared  Nov.  1903),  paid  Jan.  1  1904;  In 
1904.  6%;  in  1905.  6J^%;  In  1906,  7%;  In  1907,  7%;  In  1908,  Jan.,  1  %%■ 
April,  1  %%•  July,  1*A%. 

EARNINGS. — For  calendar  year  1907,  gross,  $589,413.  In  1906,  gross, 
$567,273.      In    1905,   gross.    $497,481. 

ROAD. — Controls  and  operates  In  all  30  miles  of  track,  namely.  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  Dayton  &  Soldiers'  Home 
Ry.  and  Kammer  Ave.  Line;  gauge  4  ft.  Shi  in  ;  rails,  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  50  G.  E.  800  motor  equip- 
ments; 100  motor  cars,  10  trailer  cars  and  3  sprinklers. 

OFFICERS— Pres.,  D.  B.  Corwfn;  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P., 
E  J.  Barney;  Sec,  K.  D.  Grimes;  Gen.  Supt.  and  Purch.  Agt..  T.  E  Howeli, 
Office,  Western  and  Auburn  Avenues,  Dayton. — V.  77,  p.  2158,  2280; 
V.  81,  p.  31;  V.  83,  p.  1590. 


DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.  1901.  The  D.  &  T. 
Traction  was  incorporated  in  Ohio  In  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Piqua,  about  38  miles;  70-lb.  T  rails.  Company 
acquired  the  right  to  use  the  tracks  of  the  People's  Ry.  in  entering  city 
of  Dayton. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $600,000  ($100) $600,000     

Pref  5%  n-c,  $550,000  ($100). 550,000     

1st  mortgage,  $550,000,  goldl    1902        5  g  A-O  450,000  April  1  1922 

($1,000) c'jlnt.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

2d  mortgage.  $60,000. 6  g  M-S  60,000  See  text 

Bonds. — $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and  Im- 
provements; 2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

OFFICERS. — Pres.,  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos  T.  Robinson; 
Gen.  Supt..  E.  C.  Spring.— V.  77,  p.  146. 

DAYTON  &  TROV  ELECTRIC  RY.— A  trolley  road 

ORGANIZATION. — Incorporated  In  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  Dec  1901.  Ralls  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  common,  and 
$500,000  ($100)  preferred;  cumulative  5%.  No  bonds  contemplated.  In 
May  1902  took  over  the  Miami  Valley  Ry.  under  a  99-year  lease  at  a  rental 
of  $9,600  per  annum,  which  Is  applicable  to  the  stock  of  $300,000,  mortgage 
having  been  canceled. 

Dividends. — On  the  preferred  stock  5  %  per  annum  is  being  paid.  On 
com.,  Jan.  1  1904,  2%;  in  1905,  Jan.,  3%;  July  1,  1%;  Aug.,  l%;Sept.,  1%; 
In  1906,  Jan.,  2%;  March,  2%;  Sept.,  2%.     In  1907,  July,  2%. 

ROAD. — Owns  and  operates  30  miles  of  track  (10  miles  double,  10  miles 
single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry.,  extending 
from  Troy  to  Plqua  and  comprising  17 hi  miles  of  track.  Total  track,  47  hi 
miles. 

OFFICERS. — Pres.,  H.  P.  Clegg;  V.-P.,  Chas.  B.  Clegg;  Sec.  and  Gen. 
Mgr.,  C.  M.  Paxton.     Gen.  office,  Dayton,  O. — V.  76,  p.  653,  751,  1029. 

DAYTON  &  XENIA  TRANSIT  CO.— Trolley. 

Receivership. — Judge  Thompson  In  U.  S.  Court  at  Cincinnati,  March  12 
1908,  appointed  C.  J.  Ferneding  (Pres.  of  road)  receiver.  Second  mtge. 
Interest  is   in  default  for  1906  and  1907.      V.  86,  p.  668. 

ORGANIZATION. — Incorporated  in  1901  as  a  consolidation  of  the  Day- 
ton &  Xenla  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton  & 
Xenla  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  &  Wil- 
mington Transit  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800.000 $800,000     

1st  mortgage.  $500,000,  gold]    1901        5  g  A-O  500,000  April  1  1921 

($1.000) c*J  Interest  at  Old  Colony  Trust  Co.,  Bos..  Trus. 

2d  mortgage.  $300,000. f   1901        5  g  A-O  300,000  April  1  1921 

\ Worcester  (Mass.)  Trust  Co.,  Trustee. 

EARNINGS. — The  gross  earnings  for  the  year  ending  Dec.  31  1906  were 
$123,000. 

ROAD  — Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia,  and 
from  Dayton  to  Spring  Valley,  of  which  about  20jmlleslis  over  private  right 
of  way. 

OFFICERS. — Pres.,  Clement  J.  Ferneding:  V.-P.,^H.  L.  Ferneding; 
Treas.,  Edward  Canby;  Sec,  O.  O.  Ozlas.  Office,  Dayton,  O. — V.  73, 
p.  82;  V.  74,  p.  205;  V.  78,  p.  820;  V.  86,  p.  668 

OAKWOOD  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  Stock  authorized  and  outstanding,  $500,000  (par  $100).  No 
bonds.  Operates  8  miles  of  track  between  suburbs  of  Dayton.  Standard 
gauge.  Earnings  calendar  year  1907,  gross,  $150,860;  net,  $23,138.  In 
1906,  gross,  $142,122.  Pres.  and  Treas., CharlesiBAClegg,  Dayton;,Supt., 
Henry  Gebhart,  Dayton.  SB 

PEOPLE'S  STREET  RAILWAY.— Owned  by  the  AmerlcanlRys.  Co- 
See  statement  of  the  latter  under  Philadelphia. 


DELAWARE,  OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &   NORTHERN  RY. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  15  1906,  and  Is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  Richwood 
&  Magentlc  Springs  Ry.     Private  right  of  way  except  in  City  of  Richwood. 


STOCK  AND  BONDS- 
Common,  $200,000  ($100) 
Pref,  6%  n-c,  $200,000.  . 
CMS&N  1st  M,  $400 ,000, goldl 


Date. 


Interest. 


1906       5  g  M-N 


Outstanding 
$100,000 
79,200 
205,000  Nov 


Maturity. 


($1,000),  cannot  be  called,  i Interest  at  Colonial  Trust  Co., 
and  no  sinking  fund c*J     Trustee. 


1  1931 
Pittsburgh, 


ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  Richwood. 

OFFICERS. — Pres.,  W.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas..  C. 
Magee  Jr.,  Pitts.;  Sec,  H.  E.  Buck,  Delaware,  O.— V.  83,  p.  1228,  1469. 


DENISON,  TEXAS. 

DEN  I  SON  &  SHERMAN  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  Aug.  27  1900.  Com- 
menced operations  May  1  1901.  Franchises,  50  years  In  cities.  Private 
right  of  way  between  cities. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000   ($100) $250,000     

First      mortgage,       $350,000  f    1902        5  J-J  265,000  July    1  1927 

($1.000) c+{  Illinois  Tr.    &  Sav.   Bank.  Chic.   &  W.   H. 

I  llenkle.  Trus.  Int.  at  N.  W.  Harris  &  Co. 
Second     mortgage.     $50.000f    1902       6  Q-J  50.000  July    1  1912 

($1.000) Interest  at   Illinois  Trust   &  Savings   Bank, 

I     Chicago,  and   W.  11.    llcnkle.  Trustees. 

Bonds. — Interest  payable  In  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1  1917,  or  after,  at  105  and  Interest.  A 
sinking  fund  begins  July  1  1905  of  2  %  per  annum  of  bonds  outstanding  until 
1013,  when  amount  payable  Is  3%  Dor  annum  until  1917;  from  1918  to  1922, 
Inclusive,  4%  per  annum;  1923  to  1926  inclusive,  5%  per  annum,     822,000 

held  In  Sinking  fund  July  1   1908. 

UOA1).  Operates  1  (>  miles  of  track  (8  tulles  between  Denlson  and  Sher- 
man and  8  miles  In  the  elllesi.  60  lb..  70-lb.  and  80-lb.  T  rails.  Also 
owns  Hi  acre   park   situated    inld\va>    between    the   two   cities. 

EARNINGS.-  -12  months  ending  April  30  1908,  gross,  $110,537;  net 
886,824.      In  1906-07,  gross,  $103,121;  net,  $33,207. 

OFFICERS.— Pres.    and    Treas.,    J.    P.    Crerar;     V.-P.,   John    Crerar 
Principal  office    Denlson    Texas. — V.  81,  p.  613 


Sept.,  1908.  J 


ELECTRIC  RAILWAYS 


39 


1 


Jesuit 

College 

AVE._ 


If" 

.ED  ODDd 

iririnijaoiLaanannQDaDQQ 

[JllMDD|llDDDDDQQDDC|D 
aDQDQD" 


JiMI 

w 


DOOfflDDL^I 


juuuan 

]DDDDD 


nan1 
DDaDUD*. 

■ 


- 


...  48TH-AVE. 

DQDUDDur  1 

nnaDDnL 


UUULII 

QDDaDD 


ana 


]DDan 


□  $  a  Qsp  a  nE  a  w:  i_  a a  a  a  a  □ 


WS  - 


pan 
D 


□  cn{ 


— 


.□cm 


Ul 


era  cm  □- 


Vj ,  *+.l  ,&  l_    _WVC. 

Jjnnaun 
"  jiaann 

DDDD 


o'aaa' 

SsssldlDL0-! 


,  i— i  n  n  it 
35th     II  AVE 


1.CTJCZ] 


W.      2  9th|  i — i  r 


-nnnnUUULIU 

^DanQnQDD. 

nnn 


naancnai'sD 
raaanim  now 


::       .v       H 

"UDQ[  ]QQI 
HP:  Mil 


Diannu  jnn 


: .   : " 


DDDanc  HDD 

JDDDnai±fDD[T 
W.  33th|  AVE.; 


DC" 

IDODDDP 


riyersidew 

OEME3 


dip:  hht 


;Ey|T  LSe^ 
]Q' 


DRDanaannLw 
gSSBnnanan 

rrn;2  3BB'  —  ave 


23SD  — 

JJQlIJl, 


IK 


!DD 


Daona.nDannnnD 
naannnddnaDnacr 
_DQnrlnngnnnnDnc' 

nnnnanDanraa^LillTrinnnn 

luaaanaDDQDdnadUL 


n. 


nm 


j'.JUiiLiuuuLiy 


rJilHODDDDOM 


a/id  GOLDEN 


iOIML 

IDDOQDQDO) 


atftfiiLisSI 
tSliUCraDEci 

rfLZ=ra 
UcnCL 


w. 


ULUJUH1— JLILJ  LILI  lxn  [ 

□aUDqOQDQDI 


]U0  loan 

nrnrnnTTCTTmiriii  u  u  uj 

DDUDD:  .'iQQ 



TTfiTT'LK.  R 


PS 
raai  /.anq 

:0D 


nn anon en 
lonnaDDP 

none 


fciwa 


its 


CfJiil 

:;]DDDDDGQQaD 


rmriLT 


DDDD 

nana 
-DDDD 

nnQi 


2  5th  y 


AVE. 


LjpEEnnormi 
jdnnnDODDnDnDD 

rtiaanDESDDDDDonal n 

A.v.E^iT¥ianoaD! 

'"ODD'" 


PUD  PET! [ 

22nd"AVE. 

I've.  UU[ 


upDDD| 

naacDDDDDL 


;  ,flvL- 


yn  tj  u  Li  u  LTunrf  Q; 
DDDDODCDCT 

"DUDDDDiplu 

□  DDCwnfflfl" 

j     'MM 

InDDDDDDDOODDD 

irrri n riTi nnnnnnnr  Q r1  nn 


DDDOD 

anacm 
■■■^aaDDDDDU 


JlUUiJJsta 
dld 
nan 


joes  gfigoi 
j  qui  n 


1  1th 


DDL" 

DD 

DQD. 


SSSHnnaiDonD  .J 


ULJLJUULI  LILiUUUU  U  -'_i  UUUU  UU.1JVLJ  j 


DDIDDDDDDODDnnnn 

JQ 


3D! 


pa 

]D 


]D 


" 


QQDD 


DDDD 


DDDOaDDDD 


QOODDDODUQ 
DDDDDDDDDnaDDD 

DDDnDDDDKS 
,QDDDOTuQ^ 

nprnnKMinni 


p "jTjuTj  Li 
TODDQQ 


7™ 


PLjv£trnamji^JTnTn|TijTT 

ranacdQaanrnDnnn 

U  DDaDaqnaODDtiUIJU 

^UUpDDDDDDD 

"JnnDdaD 
noaaaD 


mm 

in  pa  do  dqd 

nnPSDBSIDSrlK! 
nnDDdanaw1" 

BDDDDDDL^ 

nnnnnnrn 


n  Dqd  an  a dcs. 
QDQcratmanaanDDc£) 

iMDDDMD0" 


UtJUULJUU  L1JJUL1L1I 

_DaDanoaaDDDQDann__ 

hnrrnnnnnnnn  pjinnJinD  nnnnnr" 
DaBQaaaooD  e™  ave. 

DnaaoDDDDtia 

DDDQDEDDQBD 
3DDDDDDDDDD 
DOnODDuDQttQ 
nDDDDODDDDD 
nDDDDDDDDOD 
DDDDDDQDDQD 

nDQDDLTa 

]DD0QQOQD0OaODnD"Dua 


CONTINUATION   ON  THE  EAST 

OF    THE    LINES    OF   THE 

DENVER  CITY  TRAMWAY  CO. 


n»££&^ 


joOT 

nD[EDDDDQD 
D[  nDr8nriC^n.oK 


IT 


aDDDDDDDDDDE 

.nBnnirDDDDDQC 

irfTOjllDDDDDD' 
DnDDnQDDDDDpDDC 
DDDDD  DDD 

\Tj\MjIe[Ea8t 


to  Aurora 

IDDDDDDDaDnDQDC 

QDMKin'rlDLRlDC 

DDDDaDDDDDQt 

DDUDDDDQDDDL 
^^'□□DQDonDanc 

i^aDDOLTDDDDDDt 
DQDDDDDDDDDDDDC 

DDDdaDDDDEDDDDi: 
iflP  DHJJ  PXLO  LILUIG  QD  C 

: 
DDD[ 


JOTTODDlutll 


§p 


Jill 


aUUUUuTMT 

r|co/lFAx";i: 


j  S£aie 
-Capitol- 


iiu'LjaDDDnnr 
DDDDDDnr 


__ 


si 

"T|| 


lAVE.nn 
ulIOLIu. 


IpLTUlJ 

[gCOLFrtX 


^!DCLTS 


oLlUDLjtLiQI 


:ntLJTS 


CHESSMAN 
PARK 


|  [A V  E ! 


LTQllCLDrjigrjnDDC  DDDOD 


pDDD 


DCDDI 


]DS 


DDUDD 
]DD 


DDDUaDDDDDDIS 

aau 


pad.  — mm — ^^ 


23BD- 


AVE. 


IDI 


PAVE 


I  111 


DDD       ? 
15 

DC1 


6th 


DDDDDC  UDDDOatC.   ""TL7 
DDQDDE  ]JJinnjlD«  ]QflaDQn[ 
:DODD[jlLlUUQ[lll[]DDaDQ[J[ 


DDOC 

aveTIDDLTI 

LI  DD0LT11DD 


DDLLLlUlIiLjIJl 
DDD     : 

DDC 

DQDDDIlDEDnDnDQDnQL 

WE.Tirinnrinnnnnr 
UEUUUDDnnDDDDDDDDq 

nannDnnarjDDOQDDriDr 
DDDDDQDDOD 
DDDDDDDQUD 

DDUnDD 
DDDO 


VIRGINIA  I  AVE. 


IDOLE  IDDDQDffilD 

l'i  ]IDDDDDDOD 

12  1DDDDDDDDD 

'    ^  1DDHEDDQDD 

DOLUS  ^JDDDDDDD 

CDDDOTMDDDDD 


L  DODDDL 1DD 
g  10DDDL  10DDD 
]DDU[  1DDDDD1 
DDHDI  ] 
DDOOJ"  ]lDu 
DDDL 110 

D1DD 


1DDDD 
]D 


OQDLti 

SQnDDDDDDDDDD 
DUDDDDDDDDDOD 
SDflDDDDDDDDDD 
iDDDDDDDDDDDD 


EWEL 


mw\ 


:  1 

*nDB 

4-1  nn 


DDDD 

DDDJI 

LJT^flnDn'DDQQ[W 

jaDLD^iBBaLmDODD 

JDOlXIL've- 

or 


-°> 


IDDD 


Denver 


A«jF3DLt 

DDDDDDDi 

DDDDDDOl 


University 

DDODDDDDD' 
"DODDDODDL 
DDDQC 


MAP  OP  THE  LINES  OP  THE 


DENVER  CITY  TRAMWAY  CO. 

DENVER,  COLORADO 


40 


ELECTRIC  RAILWAYS 


[Vol.  lxxxvii. 


MAP  OF    THE 

DETROIT  UNITED  RAILWAY  SYSTEM 

IXCL.UDIXG 

DETROIT  &  PORT  HURON  SHORE  LINE  RY. 

(RAPID  RAILWAY  SYSTEM) 

SANDWICH,  WINDSOR  &  AMHERSTBURG  RY.  v/ 

THE  WINDSOR  &  TECOISEH  ELECTRIC  RY.  CO. 


,o 


LApplegal 


£ 


aCros\vex 


Wi 


DETROIT,  MONROE  &  TOLEDO  SHORT  LINE  RY. 


s 


-Amado. 


♦ 


idore 


DETROIT,  JACKSON  &  CHICAGO  RY.      , 

Clifford  ^A-^, Melyin/ 

Brown  Cy       pere        ~c^?>'-^_Yale 

<        \  V- 

^Vassar  \  ^y^  \  X      LynnQ 

\  s      T 


"M* 


QUg 


ttT^A 


PORT 

voca 


LROI 


\ 


\ 


\ 

V\  \       Mt.  Salem 

Kiii^s  Millsx  o  \ 

q\.       Goodland     \ 


Emmett, 


Otter^Iiake^ 


\ 


\  «•<  • 


\ 


\y'      Ottisvilles 


\ 


Wales/* 
Lamb/3  i- 


Carlton^ 
Idlewild^ 
Summerville^ 
ST.  CLAIRE 


,  Sarnia 


||Port  Huron 
\Salt  Co. 

WVIkrysville  _ 


Stanley 


"Imlay  City  Martin  _^/^\       I       The  Oakland^ 

Lapeer;     '  ^Att,Ca  T  Snuth^gV  V  '+*.    \U, 

\„  Hbpkin-s  Road^C^  f  K 


Dryden\   Aimg^- 


Flint  River  Jc/1 


m^o"-^    jf 


\ 
\ 


Hunter  Creeks 


Metamora  i 


\ 


Leprfard  9     \ 


ATew-fi 


i*     ^ 


Q> 


FLINT 


y^ 


romeqX      O 

\ 


Bt, 


uy 


Vtt 


,        lOtterburn, 

\     /  /    Grand  Blanc J 

g  /Swartz  Creek        1£ 

\       ^T^Crapo  Farm  * 


\°, 


Duffield 


i==4? Durand       grand 


\ 


0 


OOJ- 


.K*..    L 


Goc 


*\*°v 


'Stony  Creek 
iOCHESTER^ 


Eames\ 


Hamlins 


.  Holly  Y    trunk 
Fen  ton  \     ---"<< 


np>  nr~f      L  /a-.      A\  r\        W.Utica^   * 

lrcr  _  ,J — o .^T^?y      v>  \. 


y  -  ^  \         "\     Inglesid 


_eside 
Maple  Club 

Mr  *  '- 


\ 


,    \  V  -fr  e'v// 1   Wt>\Anse  Creuse 

'Urg  Drayton  l^nT^U^       %       A  A  -      \     ^M^S         <  River. 

V"  ^"^  Ro^g  CenX  Sylvan  LakeWg*^- 


»  Gaines        Linden  ^'   \ 


o$  f^gfferson  Beach 


Bryon\    .  ^' 


Vcu»-son\  i^Vl*^'\feirview 


\ 


\  ; 


iOak  Grove 


L     /      V      / 

Fowlerville 


Cass  LalJeW*  ^'V?^^ 
\         oAClyde  ^/4Q-  '-Ip 

^  ^V\  orchard  l/UeVJ-  c 

\  V  s^$\i&vo\e\s>  Royal  Oak ^ 

HKhlaod\  /N.KZingto%  ^>>^5 

\Milfor L^  /  ^  ^gtfffi*  ^ 

V        \Wixom, 

i\  Hudson  o/  ~~N  .^»  Greenfte> 


rosse  Pt. 


'WALKERVILLC 


\ 


\    °  Iosco  Hamburg  Jc 

\  Pinckney^V 

Gregory 


y       ^  New\  Hudson 

^    ^     5    ^/VvV     /northv.lle; 
^  V90,     /  T    ^  N5 

Brig^mO^Vl^t!^8 
ChilsonX  W  A  !^r5^T-^ 

-,  ..         ,\  . — ^^X  >^  Plymoutli 

Pettysvillex 


.WINDSOR 


Howelr\pi^- 


Dearborr 


ill 


A 


laidstone 

yEssex 
'Center 


— ^Whitmore  Lake         \  ... . 

HamJJur^  \  WAYN 

XShi'ldon, 


Inkster>^  y^oufe \\i|lf 
/    EcorsMc 

WYANDOTTE\\l 


sandwich  *  vy^" 


^ 


\' 


Stock  bridged 


ANN  ARBSlR^^Cs 1*>» 


IRG 


.-'< 


,» 


Munith 


\ 


\ 


Lima 

C 
'Chelsea 


\    /«     BeldenJ 

\  / 

WillisX      __  Waltz^ 


Gibraltar  J 
Retfkwooct 


'  Roots 


J 


V 


rNN       A     /W\  •       ./'%/      ^W 

\  Whittaker       \     /-  ^Y  Newportj 

,^  Graftoi 


Fredonia  ° 


Unuiia 
Milarii 


i> 


*P 


i  >undeex 


Brooklyn  / 


y^     To 


Bi  il  ton  , 


Si' hi \  (Oreeki 


of 

'i.a  Salle/  r 


\ 


<p« 


Woods  toe! 


MN 


*\ 


rQv 


> 


AdduK 


JorocTc/ 


-SO 


V 


ADRIAN>/--^^N>^-T_4!i^''i,'l,i     X 

/^/  EaJmyra/*"cST"5f£; 


r 


«? 


11 


o 


TOLEDO 


Sept.,  1008. 


ELECTRIC  RAILWAYS 


41 


DENVER,  COL. 

THE  DENVER  &  NORTHWESTERN  RY.— An  electric  road. 
B|ORG-\.NIZATION. — Incorporated  In  Colorado  In  June  1901.     Current 
is  furnished  by  Denver  Tramway  Power  Co.     Franchise  in  Denver  run-  for 
50  vear  :  In  Golden  for  99  year-;  upon  and  across  county  roads  is  perpetual. 
Remainder  ( comprising  main  mileage)  i-  over  private  right  of  way. 

In  May  1902  purcha  ed  the  .tock  of  the  Denver  Tramway  Co.     See  V.  74 , 
p.  1038. '   This    tock  ha    been  deposited  as  collateral  under  the  new  mtge. 
tftln  Sept.  1908  it  was  reported  that  this  company,  the  Denver  City  Tram- 
way Co.  and  Denver  Tramway  Power  Co.  were    oon  to  be  merged.     See 
V.  87.  p. 613. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $6 .000 ,000  ($100) $6,000,000     

First  and  collateral  mortgage)    1902       5  g  M-N         6,000,000  May    11932 

gold  S6  000,000   ($500  and  ^Interest  at  Mercantile  Trust  Co.,  New  York, 

$1000)  c*J      Trustee;  also  office  of  company  in  Denver. 

Bonds. — Can  be  called  on  any  interest  day  at  105  and  interest  upon  90 
days'  notice.  On  Aug.  1  1907  whole  Issue  was  called  for  payment  Nov.  1 
1907,  but,  the  panic  intervening,  the  notice  wn  rescinded. 

EARNINGS. — Of  combined  sy  tern  for  year  ending  June  30  1908,  gross, 
S3  001  570;  net,  $1,605,120;  fixed  charge  ,  including  taxes  and  franchise 
pavment  ,  $914,965:  -urplu  ,  $690,155.  For  year  ending  June  30  1907, 
gross  $2  813  340;  net,  $1,480,868;  fixed  charge  ,  including  taxes  and  fran- 
chise'payments,    $877,645;    surplus,    $603,223. 

ROAD. — Operate;  26.212  miles  of  track  through  former  town  of  Berke- 
ley (now  part  of  City  of  Denver) ,  northwesterly  through  Arvada  to  coal- 
mining town  of  Levden,  including  branch  from  Arvada  to  Golden.  Gauge, 
3-ft.  6  in.  75  and  80-lb.  T  rail.  106  cars,  or  which  5  are  motor  freight, 
93  gondola,  flat  and  dump  freight  cars,  remainder  miscellaneous. 

OFFICERS. — Pre-.,  S.  M.  Perrv;  1st  V.-P.,  W.  G.  Evans;  2d  V.-P.  and 
Gen.  Supt.,  John  A.  Beeler;  Sec.  and  Treas.,  F.  G.  Moffat;  Aud.,  W.  A. 
Doty.— V.  74,  p.  1037;  V.  85,  p.  40,  1143. 

(1)    Denver  City  Tramway  Co.— (See  Map  on  Page  39.)— Electric. 

In  May  1902  Denver  &  Northwest  Ry.  obtained  control,  exchanging  Its 
securities  for  Denver  City  Tramway  stock.     See  V.  74,  p.  1038. 

ORGANIZATION. — Chartered  in  Colorado  in  Jan.  1899.  Is  owner,  by 
purchase  and  con-olidation,  of  following  companies  formerly  operating 
in  and  about  Denver:  The  Denver  Electric  &  Cable  Ry.,  the  Denver  Tram- 
way Co.,  the  South  Denver  Cable  Ry.,  the  Denver  Tramway  Extension 
Co.,  the  Denver  Con-olldated  Tramway  Co.,  the  Metropolitan  Ry.,  the 
Denver  City  Cable  Rv.,  the  We  t  End  Street  RR.,  the  Denver  City  Trac- 
tion Co.  and  the  Colfax  Electric  Ry.  Al-o  own-  entire  stock  of  Denver 
Tramway  Power  Co. 

Line  in  City  of  Denver  are  operated  under  a  franchise  granted  Feb.  5 
1885,  authorizing  company  to  build,  operate  and  maintain  cable  and  elec- 
tric railway  .  Thl-  franchl-e  Is  said  to  be  without  limit,  provides  for  5-cent 
fares,  for  paving,  &c.  Al  o  operate-  under  a  20-year  grant  voted  by  the 
tax-paying  electors  0f  the  city  on  May  15  1906,  authorizing  company  to 
maintain  three-ra  1  tracks,  gauge;  3  ft.  6  in.  and  4  ft.  Shi  In.,  over  all  lines 
In  the  city,  and  permitting  the  construction  of  certain  viaducts  and  ex- 
ten  ion  .     See  deci  ion  in  V.  84.  p.  220. 

Shareholder;  Feb.  19  1907  authorized  an  Increa  e  In  the  ;tock  to  $20,- 
000,000.  See  V.  84,  p.  390.  On  Aug.  27  1908  authorized  $25,000,000 
mtge.   (  ee  below).     V.  87,  p.  613. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100).- $5,000,000    In  1907.  6% 

Den  Tram  con  mtg  gold  $2,-1    1890       6  g  J-J  1,219,000  Jan.    1  1910 

000,000     c*&r/ 

Met  St  RR  1st     I    g  $1,000,000   1891        6  g  J-J  953,000  Jan. 

Denver  Consol  Tramwav  cons;   1893       5  g  A-O  1,665,000  Oct 


1  1911 
1  1933 

mtge,  $4,000,000,  gold 1 Interest  at  Mercantile  Tr.  Co.,  N.  Y..  Trust. 

Purchase    money    mtge    gold]    1899       5  g  A-O  2,000,000   April  1  1919 

$2.000,000 ($1,000  A  $500) c*l  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 
1st  &  ref  mtge  $25,000,000...    1908  5%  See  text  1938 

Bonds. — Interest  on  all  underlying  bonds  is  payable  at  Mercantile  Trust 
Co.,  New  York,  and  in  Denver.  The  mortgage  of  1899  is  a  first  lien  on  the 
Denver  City  and  West  End  properties  and  a  lien  on  the  Denver  Consolidated 
Tramway  junior  to  Its  existing  mortgages,  to  remain  outstanding  and  be 
assumed.  Abstract  of  Denver  Consolidated  Tramways  consolidated  mort- 
gage of  1893.  V.  52,  p.  354.  Of  the  fir  t  and  refunding  bond  of  1908,  $13,- 
000,000  are  reserved  for  prior  lien  and  remaining  $12,000,000  to  be  Issued 
for  additions  and  extensions  for  actual  cot  and  only  when  net  earnings 
are  at  lea  t  150%  of  intere  t  charge  on  bonds  outstanding;  no  more  than 
$350,000  are  to  be  Issued  in  any  one  year  until  all  old  bonds  are  retired. 
See  V.  87,  p.  613. 

ROAD. — Owns  184.28  mile  of  electric  track.  Gauge,  3  ft.  6  in.  Prin- 
cipally 65  and  72-lb.  rail.  360  cars,  of  which  250  motor  passenger  cars; 
62  trail  passenger  cars  and  48  miscellaneous. 

DIVIDENDS. — Dividend-  of  6%  per  annum'have  been  paid  on  Denver 
City  Tramway  >tock  -Ince  May  15  1902.  Previou  •  to  1902,  4%  per  annum 
was  paid. 

OFFICERS.— Pres.,  Wm.  G.  Evan  ;  It  V.-P.,  S.  M.  Perry;  2d  V.-P.  and 
Gen.  Man..  John  A.  Beeler:  Sec.  and  Trea<.,  Tho-.  Keely;  Aud..  W.  A. 
Doty.— V.  84,  p.  220,  390;  V.  87,  p.  226,  613. 

(2)   The  Denver  Tramway  Power  Co. — 

ORGANIZATION. — Incorporated  in  Colorado  March  1901  and  owns 
the  electrical  power  plant  and  dl  trlbuting  sy  tern  which  supple-  the  cur- 
rent for  the  operat  on  of  the  Denver  &  Northwe  tern  and  the  Denver  City 
Tramway  line  .  Thl  company  Is  lea  ed  for  20  years  from  April  1  1903  to 
the  Denver  City  Tramway  Co.,  the  latter  guaranteeing  the  bonds,  both 
principal  and  intere  t,  guaranty  being  endor  ed  on  the  bonds.  Entire 
stock  Is  owned  by  Denver  City  Tramway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding        Maturity. 

Stock  $500,000   ($100) $500,000     

First  lmprov  mtge  $1.500 ,000  f    1903        5gAO  1 ,376,000   April  1  1923 

gold  ($1 ,000i  guar  p  &  I '  Int.  at  Internat.  Trust  Co.,  Denver,  trustee, 

I     or  Morton  Trust  Co.,  New  York 

Bonds. — Of  the  It  lmprov't  mtge.  bonds,  $77,000  are  reserved  for  future 
Improvements  at  co-t.  Are  ubject  to  call  on  any  Intere  t  date  after  April  1 
1908  at  105  and  Intere  t.  A  sinking  fund  of  $50,000  per  annum,  to  retire 
bond;  at  105  and  int.,  commenced  in  1908,  and  $47,000  were  redeemed 
May  10  1908.  Tiilsi  al  o  guaranteed  by  Denver  City  Tramway.  Interest 
is  payable  In  New  York  and  Denver. 

PLANT.— I-  operated  by  and  furni  he  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company';  plant,  which  i-  situated  on  the 
Platte  River  in  Denver,  1<  7,500  k.  W.  Own  3  sub-station-,  two  of  1,000 
k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS.— Pres.,  Wm.  G.  Evan  :  V.-P.,  John  A.  Beeler:  Sec.  and 
Treas.,  Tho-.  Keely. — V.  82,  p.  1437;  V.  83,  p.  36;  V.  86.  p.  1103. 

DERRY,  PA. 

WESTMORELAND  COUNTY  RAILWAY  CO — 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradenvllle  &  Derry  Street  Ry.  and  the  Blalrsvllle  & 
Derry   Street    Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($50) $500,000     

First  mortgage  $250,000  goldj    1905        5  g  US  250,000   Mch.  1  1935 

.$inoi    ..c*llnt.  at  East  End.  Sav.  &  Tr.  Co..  Pitts.,  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1907,  gross.  $46,998;  net,  $19,- 
915;  interest  and  taxes.  $14,520;  surplus.  $5,395. 

ROAD. — Operates   7    miles    of   track. 

OFFICERS.— Pres.,  Jos.  Keeling:  Sec.  A.  P.  Meyer;  Treas.,  J.  G.  VII 
sack,  all  of  Pittsburgh;   Supt.,   S.   F.   .Schwartz,   Derry. — V.  80,   p.    1 17C; 
V.  82.  p.  50. 

DES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY.— A  trolley  road. 

ORGANIZATION. — A  consolidation  In  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight. 
Franchises  in  Des  Moines  considered  perpetual  under  a  charter  granted  by 
the  city  of  Des  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  remove 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  U.  S.  Circuit  Court 
at  Des  Moines, In  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  decided  that  the  franchise  of 
the  company  is  perpetual.     V.  84,  p.  508. 


Guarantees  the  Interurban  Ry.  Co.  bonds — orln.  and  Int.     See  below. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $3,000,000  ($100)..    $1,055,000     

Pref  6%  n  c,  $250,000 250,000     

Des    Moines    St    RR    1st     Mf   1889       6  g  A-O  340,000   Oct  1  '08  to 

gold.  ($1,000  each) \  ($25,000  due  yearly)  Oct  1  1919 

lAmerlcan  Tr.  &  Sav.  Bk..  Chicago,  Trustee. 
Des     Moines     Sub     Ry     lstr   1890        6  g  J-J  200,000  Jan  1909  to 

mortgage,      gold      ($1,000^  ($20,000  due  yearly)  Jan  1921 

each) _-c*  (.Interest  at  Chemical  Nat.  Bank.  N.  Y.  City. 

f  Trustee,  Iowa  Loan  &.  Trust,  Des  Moines. 
Des  Moines  City  Ry  refund'gl    1901        5  g  A-O  2,289,000   April  1  1921 

mortgage,  $3,000,000,  gold  <  Interest  at  N.  W.  Harris  &  Co.,  N.  Y.    City 

($1,000) c*|      also  Chicago      Trustees,  Illinois  Trust   & 

I     Sav.  Bk.  and  Wm.  H.  Henkle  of  Chicago. 

Bonds. — Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally  re- 
served to  retire  the  underlying  6s  then  outstanding.  Of  the  $2,2*9,000  5s 
reported  outstanding,  $5,000  have  been  deposited  with  Illinois  Trust  & 
Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines  City  Ry.  6s  still  out. 
Bonds  can  be  called  on  any  interest  date  on  and  after  April  1  1906  at  10« 
and  Interest.  Sinking  fund  becomes  operative  as  follows:  $10,000  yearly  on 
April  1  from  1906  to  1910,  $15,000  from  1911  to  1915  and  $25,000  from 
1916  to  1920.  The  remaining  bonds  rray  only  be  Issued  to  pay  for  so  %  of 
cost  of  extensions,  providing  net  earnings  are  50%  In  excess  of  interest 
chargps  upon  all  bonds  outstanding,  including  those  to  be  Issued 

REPORT.— For  calendar  year  1907,  gross,  $779,059;  net,  $219,509; 
taxes,  $21,596;  interest,   &c,  $158,991;  surplus,  $38,922. 

ROAD. — Operates  80  miles  of  track.  Standard  gauge;  45  to  85  lbs.  T 
and  girder  rails. 

OFFICERS.— Pres.,  George  B.  Hippee;  V.-P.,  H.  H.  Polk;  Sec.  N.  T. 
Guernsey;  Gen.  Mgr.,  A.  G.  Malsh;  Supt.,  W.  G.  Owens.  V  77,  p.  769; 
V.  79,  p.  1266;  V.  81,  p.  1043;  V.  83,  p.  751;  V.  84,  p.  508;  V.  86,  p.  546. 

INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION.  -Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bonds,  prln.  and  int.  In  April  1906  authorized  stock 
was  Increased  from  SI. 000. 000  to  $1,200,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,160,000     

1st   mortgage,   sinking  fund,]    1901        5  g  A-O  1,160,000  April  1  1921 

gold    ($1,000),   guaranteed  Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 

p.  &  1.  by  Des  Moines  City  Interest  at  N.  W.  Harris   &  Co..  New  York 

Ry c*J      and  Chicago. 

Bonds. — Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  V2  times  all  Interest  charges  on  bonds  outstanding 
and  those  to  be  issued.  Bonds  are  subject  to  call  on  and  after  April  1  1906 
at  105  and  Interest,  when  a  sinking  fund  of  5  %  of  balance  of  annual  net 
earnings  after  payment  of  all  charges  becomes  operative,  and  bonds  so  pur- 
chased are  to  be  kept  alive  for  purpose  of  the  fund. 

EARNINGS. — For  12  months  ending  Dec.  31  1907,  gross.  $220,100 
net,  $70,391;  In  1906.  gross,  $198,579;  net,  $94,190. 

ROAD. — Connects  Des  Moines  and  Colfax,  24  miles,  Des  Moines  and 
Perry,  with  branch  to  Woodward,  38  \i  miles,  and  also  operates  10  miles  In 
and  around  Des  Moines;  total,  72)^  miles.  Standard  gauge;  60  and  70  lb. 
T  rail.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  H.  H.  Polk;  V.-P.,  E.  P.  Smith; 
Sec,  N.  T.  Guernsey;  Treas.,  Geo.  B.  Hippee.— V.  74,  p.  630. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  40.)— Trolley 

ORGANIZATION.— Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V.  72,  p.  44,  183.     Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlac  Ry.,  known 
as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People  s  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  Issued  the  $1,000,000  notes  in  table  below,  for  the  purpose 
of  acquiring  the  entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry. 
V.  82,  p.  392. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  Ypsllantl  Ann 
Arbor  &  Jackson  Ry.,  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the 
Detroit  Plymouth  &  Northville  Ry., and  reorganized  them  under  the  name 
of  Detroit  Jackson  &  Chicago  Ry.     V.  84,  p.  450. 

The  United  States  Supreme  Court  on  March  3  1902  decided  that  the 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  Invalid.      (See  V.  74,  p.  528.) 

In  July  1906  a  proposed  ordinance  extending  the  company's  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83.  p.  271, 
1170.     V.  84,  p.  338.     Ordinance,  however,  fell  through. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
In  1905) ,  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  1052. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  In- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  Its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
5  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
lie.      V.  85.  p.  345. 

STOCK  AND  BONDS—      Date.     Interest.     Outstanding.  Maturity. 

Stock,  $12,500,000  ($100) Q-F         $12,500,000   Aug. '07,1  Y*  % 

1st  consol  mtge,  $25,000,000,  IT902     4^gJ-J     13.617.000       Jan     11932 

gold  ($1,000) c*\  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

lint,  at  Kean.  Van  Cortlandt  &  Co..  N.  Y. 

Notes,  $1.000,000 (    1906       5  g  MS  1,000,000  Mch    11909 

1  Redeemable  after  1  year  at  par. 

Coll  trust  gold  notes,  $2,000,-1    1907     5  g  F-A15        2,000,000   Feb  15  1910 

000  ($1.000) ...c&r/  Trust  Co.  of  America,  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange;  also  Detroit  Citizens'  Ry.  consol.  5s. 

Bonds. — Of  the  $25,000,000  first  consolidated  mortgage  bonds  authorized. 
$9,020,000  are  reserved  to  retire  underlying  liens  and  $2,303,000  arc 
reserved  for  acquiring  new  properties  at  the  rate  of  75%  of  cost,  and 
only  available  on  a  two-thirds  vote  of  the  stockholders.  Entire  Issue,  or 
any  part  thereof.  Is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days'  notice.  See  V.  73,  p.  1111.  The  coll.  trust  notes  of  1907  are  secured 
by  $100,000  pref.  and  $1,899,200  common  stock  of  the  Detroit  Port  Hourn 
Shore  Line,  and  $125,000  of  that  company's  bonds,  $100,000  Detroit  <Se  Lake 
St.  Clair  bonds  and  $1,400,000  consol.  4  Ms  of  the  Detroit  United  Ry.  The 
notes  are  redeemable  on  any  Int.  date  at  par  and  Int.  upon  30  days'  notice. 

Detroit  Citizens' 

Date.        Interest.     Outstanding      Maturity 

Detroit    Sub    Ry    1st    mtge.l    1893  5  J-J  $140,000      Jan  1,1911 

$250,000  ($1,000).  gold.c*/  1'nlon  Trust  Co..  Trustee.  Detroit. 

Bonds. — Are  guaranteed   under  terms  of  lease.     Unissued   bonds   have 

•■led.      Issue-,  formerly  5s,  fell  due  Jan.  1   1008  but  was  extended 

to  Jan.   1  1911  as  Bs. 

Detroit  Electric 
Date.        Interest.     Outstanding.      Maturity 
Detlolt  Ry.lstmtge,g($1.000)f   1895       5  g  J-D        $1,800,000   Dec     11912 

on    56  34    miles c*&rl  Int.  at  Cleveland  Tr.  Co..  Trustee,     to  1924 

Detroit  Electric  con    M.    $2,-/   1896        5  g  J-D  1,000,000  June   1  1916 

800,000,  gold  ($1.000)c*&rllnt.  at  Clevc.  Tr.  Co..  Trustee.     As  to  Dec 

1897  Interest,  see  V.  65,  p.   1219. 
Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.   1    1912; 
numbers  601  and  above  mature  Dec.  1  1924.     Detroit  Electric  consols  for 
$1,800,000  are  reserved  to  retire  the  first  mtge.  bonds  as  they  mature. 
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Detroit  Fort  Wayne  &  Belle  Isle. 

1st      mtge.      g,      $l,200,000r   1898        5  g  A-O        $1 .200,000  April  1  1928 

($1.000) c*r  JNew  York  Trust  Co.,  Trustee. 

ISubject  to  call  at  $105  and  Int.  on  60  d. notice 
Interest  at  Kean.  Van  Cortlandt  &  Co.,  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge.    $1,000,000,    goldl    1901     4«gM-N         $855,000   May    11921 

($100.  $1,000) c*JInterest  at  Union  Trust  Co..  Detroit,  Trustee 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Detroit  United 
Ry.  by  endorsement!  and  are  subject  to  call  at  105  and  Interest  on  60  days' 
notice  after  -May  1  IS) 1 1.     See  V.  73,  p.  494.  '"' 

•    •  Detroit  &  Pontiac  Ry. 

1st  mortgage,  $500,000,  gold!    1897       5  g  F-A  $500,000   Feb     1  1922 

($1,000) .. c*  ^  Washington  Trust  Co.,  N.  Y.  .Trustee. 

J  Interest   at    People's   State    Bank,    Detroit. 
1st    con    mtge,    g    ($1,000),]    1901     4^gJ-D  600.000  June  1  1926 

$1,100,000    .- -c*&r/lnt.  at  V\  asHngton  Trust  Co.,  N.  Y.,  Trustee 

Bonds. — $500,000  consolidated  mtge.  4Ja  %  bonds  are  reserved  to  retire 
ike  amount  of  1st  mtge.  bonds.     Bonds  are  subject  to  call  at  105  and  lnter- 
st  on  60  days'  notice  after  June  1  1911.     Principal  and  Interest  of  both 
Issues  guaranteed  by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 
1st      consol      M,       $425,000)     1898        5  g  J-D  $425,000   Dec     11918 

($1,000),  gold c*/lnterest  at  Union  Trust  Co.,  Detroit,  Trustee. 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  North  Detroit  Electric  Ry.  and  the 
Detroit  Utlca  &  Romeo  Ry.  The  consolidated  mtge.  Is  a  first  lien  on  these 
last  two  properties. 

Date.       Interest.     Outstanding.      Maturity. 
D  R  R  &  L  O  Ry  1st  mtge.l    1900       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund,  gold  ($1,000), [interest  at  American  Trust  &  Savings  Bank, 

$1,500,000;  unissued  bonds |      Chicago,    Trustee;    also    Guaranty    Trust 

nave  been  canceled c*J      Co.,  New  York. 

Detroit  &  Flint  1st  consol  M,1    1901        5  g  F-A        $1,400,000  Aug    1  1921 

g.  $3,000,000  ($1.000)..c*jlnt.  at  Tr.  Co.  of  America,  N.  Y..  Trustee. 

Bonds.— Of  the  consolidated  mtge.,  $1,100,000  are  reserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &  LakeO.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest  after 
Aug.  1  1911  on  60  days'  notice.  Both  issues  are  guaranteed  by  the  Detroit 
United  Ry.;  see  form  of  guaranty  in  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4H  %  bonds  of  the  Detroit  United 
are  deposited.  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

LATEST  EARNINGS.— For  7  months  ending  July  31  1908,  gnvs.  $3,- 
964.875;  net,  $1,436,699;  other  income,  $35,072;  fixed  charges,  5948,952; 
surplus  $522,819;  in  1907.  gross,  $3,989,225;  net,  $1 ,470,673;  other  Income, 
$33,023;  fixed  charges  $901,099;  surplus,  $602,597. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31  1907  was  published  in  V.  86,  p.  417. 

Detroit   United  Ry.,   Rapid  Railway  System  and   Sandwich  Windsor  & 
Amherstburg  Ry.  Combined.* 

•1907.              *1906.  1905. 

Gross  earnings $7,073,246     $6,063,182  $5,125,563 

Operating  expenses,  including  taxes.     4,465,044       3,718.621  3,041.523 


Net  earnings  from  operation $2,608,202     $2,344,561      $2,084,040 

Income  from  other  sources 60,505  58,757  44,076 


Income  from  all  sources 

Deductions — 
Interest  on  funded  and  floating  debt.   $1,554,249 
Dividends 343.750 


$2,668,707     $2,403,318      $2,128,116 


$1,243,273 
625,000 


$1,113,294 
562,500 


$1,897,999      $1,858,273      $1,675,794 

Surplus  income *$770,708       '$535,045         $452,322 

The  combined  system  carried  126.601,946  revenue  passengers  In   1907, 

against    113,011,309    In    1906;    36,704,431    transfer    passengers,    against 

32,840,259. 

•The  1907  and  1906  figures  include  earnings  of  the  Detroit  Monroe  & 
Toledo  Short  Line  Ry.  and  the  1907  figures  only  include  the  Detroit  Jack- 
son &  Chicago  Ry.  for  11  months.  In  1907  $276,000  of  above  surplus  was 
charged  off  for  depreciation  and  in  1906  $250,000. 

DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  1  '4  %  quarterly.  On  Nov.  1  1905  1M  %•  In  1906  5%.  In 
1907.  Feb.,  l^?i;  May,  \lA%:  Aug.,  \\i%.  Nov.  dividend  passed. 
None  since. 

ROAD. — On  Jan.  1  1908  operated  740.96  miles  of  track,  as  follows 
Detroit  United,  including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac,  Detroit  &  Flint,  398.46  miles;  Detroit 
&  Port  Huron  Shore  Line,  127.72  miles;  Sandwich  Windsor  &  Amherst- 
burg  Ry.,  35.44  miles;  Detroit  Monroe  &  Toledo  Short  Line.  74.47  miles; 
Detroit  Jackson  &  Chicago  Ry.,  104.87  miles.  Rails,  77,  85  and  98-lb. 
steel.  Does  an  express  service.  Has  943  closed  passenger  cars,  325  open 
passenger  cars,  229  freight  and  construction  cars,  16  line  cars,  42  express 
cars,  6  miscellaneous  cars,  2  locomotives,  2,637  motors  and  2,019  trucks. 
There  are  11  power-houses  with  a  combined  capacity  of  40,500  h.  p.,  2 
storage  batteries  with  a  combined  capacity  of  4,500  amperes  and  16  sub- 
stations with  a  combined  capacity  of  10.000  k.  w 

OFFICERS. — Chairman  of  Board,  H.  A.  Everett,  Cleveland;  Pres., 
J.  C.  Hutchlns,  Detroit;  V.-P.,  Arthur  Pack,  Detroit;  V.-P.,  E.  W.  Moore. 
Cleveland;  Treas.,  George  H.  Russel,  Detroit;  Sec,  Edwin  Henderson, 
New  York;  Asst.  Sec,  A.  E.  Peters,  Detroit.  General  offices,  12  Wood- 
ward Ave.,  Detroit.— V.  83,  p.  271.  1170;  V.  84.  p.  51,  270,  338,  387.  450, 
1052,  1307,  1366:  V.  85,  p.  345,  1005;  V.  86.  p.  337,  417,  794. 

(1)      Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  in  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.).  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac,  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $2,000,000     

1st  mtge,  $2,500,000  ($1,000)1     1900        5  g  J-J  1,592,000   Jan      11950 

cannot  be  called,  gold  c*&rMJnlon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.   Bank,  N.   Y. 

Bonds. — Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire  under- 
lying liens  (namely  the  bonds  of  the  R;ipld  Railway  and  of  the  City  Electric 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.);  and  $125,000  Is 
reserved  for  extensions  and  acquirements. 

Rapid   Railway. 

BONDS —  Date.       Interest.     Outstanding.     Maturity. 

1st       mortgage,       $300,000,1    1808        5      U  S  $300,000   May    1  1915 

($1  000)  -. c*l  Int.  at  Finance  Co.  of  P<  una..  I'lilla.,  Tru 

1st    Consolidated    mortgage, l    1890       6  g  \l  N  $300,000   May    1  1016 

$6oo,rH,H  (gold)   o*/Int. at Flnanci  Co. of Penna.,Phlla., Trustee 

Of  the  consol.  mortgage  bond    of  1888,  2300,000  ved  to  take  up 

the  outstanding  first  mortgage  bonds. 

City  Electric  Railway   (of   Port   Huron). 

BONDS —  Date.       Interest.    Outstanding.     Maturity. 

1st         mortgage,     $200,000.  (    1883       8  g  M-S  9180,000   Mar    1   1813 

gold,  $1  ,ooo ^Subj*  ei  i"  call  al  105  and  im .  after  Mai .  l  '03 

Int.  «t  Hanover  National  Bank,  N.  Y.  City. 

Bonds. — The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 
Detroit  &  Lake  St.  Clair  Ry.  Co. 

BONDS —  Date.         Interest.     Outstanding.      Maturity. 

1st  mortgage,  $400,000,  goldl    1800       5g    \<>  (280,000   Apr.    1  1820 

($1  .ooo)    .  _c* J  Interest  a!  union  Trust  Co.,  Detroit,  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Intel  le  Detroit 
<fc  Port  Huron  Shore  Line  Ry.,  the  Rapid  Hallway  Oo.  and  the  Detroit  Mt. 
Clemens  &  Marine  city  Ry.     They  are  not  subject  to  call, n 


Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mortgage,    g.,    $300,000]    1900       5      M-S  $3,000   Mar.  1  1920 

($500  and  $1.000). /Union  Trust  Co..  Detroit,  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

ROAD.— Total  Det.  &  Port  Huron  System,  127.72  miles. 

EARNINGS. — Now  included  In  report  of  Detroit  United  Ry. 

OFFICERS.— Pres.,  J.  C.  Hutchlns;  V.-P.,  F.  W.  Brooks;  Sec,  A.  E. 
Peters;  Treas..  Geo.  H.  Russel. — V.  77,  p.  134;  V.  84,  p.  338. 

(2)  Sandwich  Windsor  &  Amherstberg  Ry. — Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.     Entire  capital  stock  is  owned  by  the  Detroit  United. 
STOCK  AND  BONDS — Date.      Interest.     Outstanding.     Maturity.  Dlv'd 

Stock,  $350,000  ($100) ... $297,000   July  31  1902,  2  K  % 

Consol   Mtge.,    $600,000]    1902      4^gJ-D         490,000  Dec.  1,1922 

gold     ($1,000) c*  I  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds. — Interest  Is  payable  at  the  company's  office.  Are  subject  to  call 
after  Dec.  1   1912  at  105. 

EARNINGS. — Now  Included  in  report  of  Detroit  United  Ry. 

ROAD. — Operates  35.44  miles  of  track  In  and  between  Windsor,  Walker- 
ville,  Sandwich  and  Amherstburg,  including  City  Ry.  of  Windsor  (2.52 
miles,  operated  under  lease. 

OFFICERS.— Pres.,  H.  A.  Everett,  Cleveland;  V.-P.  and  Treas..  J.  C. 
Hutchins,  Detroit;  Sec,  A.  E.  Peters.  Detroit. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short   Line  Ry, — 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Ry.   V   82,  p.  392. 

ORGANIZATION. — Incorporated  in  Michigan  on  December  11  1902. 

STOCKS  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock.   $3,000,000 $2,434,00» 

1st      mortgage,      $3,000,000,1    1903        5  g  J-J  2.484,000   Jan.    1  1933 

gold     ($1,000) e*J      Union    Trust    Co.,    Detroit,    Trustee. 

Bonds.— Interest  Is  payable  in  New  York.  No  sinking  fund  and  bonds 
are  not  subject   to  call. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  T-ralls.     Total  track,  74.47  miles. 

OFFICERS.— Pres.,  J.  C.  Hutchlns.  V.-P.,  F.  W.  Brooks:  Sec,  A.  E. 
Peters;  Treas.,  Geo.  H.  Russel. — V.  78.  p.  1961;  V.  79,  p.  2455;  V.  82,  p.  392. 

(4)  Detroit  Jackson  &  Chicago   Ry. — 

ORGANIZATION. — A  holding  company  organized  In  Michigan  In  1907 
by  Detroit  United  Interests  to  take  over  the  Detroit  Ypsllanti  Ann  Arbor  & 
Jackson  Ry.,  the  .lacks  >n  Ann  Arbor  &  Detroit  Rv.  and  the  Detroit  Ply- 
mouth  &  Northvllle  Rv.,  paving  therefor  SI, 230 ,000. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $25,000  ($100) $25,000 

1st  cons  M,  $4, 000 ,000  ($1,000)/ 1907        5  g  F-A  1,330,000   Feb    1    1937 

gold c*]Int.  at  Security  Trust  Co..  Detroit,  Trustee. 

BONDS. — Bonds  are  subject  to  call  on  any  interest  day  at  105  and  In- 
terest. Guaranteed,  p.&  1.,  by  the  Detroit  United  Rys.;  $3,405,000  were  to 
be  used  to  pay  for  stock  and  to  retire  bonded  and  other  debts  of  the  Det. 
Yps.  Ann  Arbor  &  Jack.  Ry.,  and  the  rest  for  Improvements. 

OFFICERS. — Pres.,  F.  W.  Brooks;  Sec,  A.  E.  Peters;  Treas.,  A.  F. 
Edwards. — V.  85,  p.  345. 

(a)    Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. — 

ORGANIZATION. — Organized  In  Michigan  in  1901;  absorbed  by  pur 
chase  the  Detroit  Ypsllanti  &  Ann  Arbor  Ry.  and  the  Ypsilanti  &  Saline 
Electric  Rv.     Franchises  which  are  not  perpetual  expire  in  1927. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.com.  ($2,600,000) $2,600,000     

1st    consol.    M.,    $2,600,000]    1901        5  g  F-A  1,610,000   Feb.   11926 

$500    ($1,000),  gold   ...c*JInt.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Det.  Yp.   &  Ann  Ar.   1st  M.i    1897        6  g  M-N  600,000  Nov.  1  1917 

($600,000),     g.      ($500  orunterest  at  Union  Trust  Co.,  Detroit,  Trustee 

$1,000  each) J 

Det.    Yp.    &   Ann   Ar.    Cons) 

1st     M.,     $1,000,000,  gold      1899        6  g  F-A  330,000   Feb.   1  1924 

($500      &     $1,000     each).  [Interest  at  Union  Trust  Co  ,  Detroit,  Trustee 

s.  f.,  annually J 

Yp.  &  Saline  1st  M 6      J-J  60.000     July    11919 

Of  the  new  1st  mortgage  of  $2,600,000,  $990,000  are  reserved  for  under- 
lying Hens.     First  consols  cannot  be  called.     See  V.  75,  p.  666. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of 
which  40  miles  over  private  right  of  way.  Total  track,  104.86  miles. 
Rails  70  and  75-lb.  T  and  girder.  Does  a  freight  business. — V.  79,  p.  269; 
V.  81,  p.  1723;   V.  84,  p.  51,  450. 

DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.) ,  sold  at 
trustee's  sale  May  31  1907. 


STOCK  AND  BONDS—        Date. 

Common  $265,000   ($50)       ... 

Pref  $365,000  5%  non-cum    .. 

1st  mtge  $1,000,000  ($1,000  1    1907 


Interest.     Outstanding.      Maturity. 

$258,800      

354,800     

4-5  g  M-S  911,000  Sept    1  1927 

$500  and  $100)  gold c*  I  Interest  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

STOCK. — Preferred  shares  have  no  voting  power. 

Voting  Trustees. — William  Pearson,  Harrlsburg;  John  B.  Myers.  Lan- 
caster; L.  B.  Hillard,  Wllkes-Barre;  Franklin  Matthews,  Philadelphia; 
Godfrey  Shmidheiser,   Philadelphia. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund.  Interest  Is  4%  to  Sept.  1  1911  and  5%  thereafter;  $165,000  receive 
no  Interest  until  1910. 

EARNINGS.— For  year  ending  Dec.  31   1907.  gross.  $98,001. 

ROAD. — Operates  33  miles  of  road  between  Doylestown  and  Easton, 
completed  In  summer  of  1904.     Operates  8  cars. 

OFFICERS. — Pres.,  David  P.  Avars,  Wllkes-Barre;  V.-P.,  A.  H.  Sickler, 
Phila.;  Treas.  &  Gen.  Mgr.,  J.  C.  Lugar,  Doylestown;  Sec,  W.  S.  Chambers, 
Doylestown. — V.  85,  p.  470. 

DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plant. 

In  Aug.  1907  the  United  Traction  Extension  Street  RR.  Co.  was  organ- 
ized by  Interests  controlling  this  road  with  $100,000  stock  and  $100,000 
bonds.      Operates  a  road  from  Svkesvllle  to   Big  Run.  7  ><;   miles. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  15  1901  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  or  the  Du  Bols  Electric  Co  and  the  l)u  liols  Traction  Co.  V. 
76,  p.  972.  Franchises  for  both  street  railway  and  electric  lighting  are  per- 
petual and  exclusive. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($ioo) 8300,000 

Coll.      tr.      mtge.      $300,000]    1902       5  g  M  N  250,000     May    1  1932 

($500),     gold. c'/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 

Underlying  liens 29.000       

Bonds.  —  No  s.  f.,  but  subject  to  call  al  any  time  at  105  and  Int.;  $."»(). 000 
of  new  bonds  are  reserved  to  retire;  $29,000  prior  liens.      V.  81.  D.  1550. 

EARNINGS.  -For  year  ending  Dee  31  1807,  gross,  57 1 .7;)  I;  net .  $38,573 
Axed   charges,   $16,900;    surplus,   $21,673. 

ROAD,  Operates  18  miles,  including  extension  to  Falls  Creek,  Sykes- 
\iiie  and  to  (Including  United  Traction  Ext,  St.  hk.)  Big  Bun,  when 
connection  is  made  with  tracks  of  the  Jefferson  Tracton  Co.,  controlled 
by  the  same  Interests.     Standard  BO  and  70  lb.  girder  and  T  mil. 

OFFICERS.  Pres..  Austin  Blakeslei  v.  P  .  .) .  i:  Merrls;  Sec,  J.  H. 
Crlssman;  Treas.,  n.  B.  McCrelght,  all  of  Du  Bols,     v.  81,  p.  1560,  1781. 

DUBUQUE,  IOWA. 

UNION   ELECTRIC  CO.    IN    IOWA.— Trolley. 

ORGANIZATION,  —Incorporated  In  Iowa  In  looo  as  a  consolidation  of 
the  Home  Electric  ('<<..  i he  Dubuque  Street  Ry.  and  the  Star  Electric  Ob.. 
which  constitute  the  entire  electric  light  and  street  railway  properties  or  the 

eltv  of   Dubuque.    Iciwa.       In     \  [  i  ■  II    1801    Messrs.    I.lneiiau    ,\-    \lolo  sold  their 

half  Interest  in  the  company  to  i  he  ot  aer  stockholders,  the  General  Electric 
0o.  among  them,  which  Tune  l  1004  owned  S240.000  or  the  common  and 
8240,000  "f  the  preferred,     in  June  1807  authorized  stock  was  Increased 

from   $1,000,000   to   $1,500,000.      Franchises  mature    1927. 
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STOCK  AND  BONDS  —      Date.       Interest.     Outstanding.      Maturity. 

Common.  $750,000  ($100)    ... .- $655,000  ..... 

Pref..  $750,000  ($100)  6%  cum    ...  6%  727,000   Feb.    08,   H 

1st    mtge..    $980,000,    gold,"!    1904       5  g  M-N  650  000    May  1  1924 

($1,000) c'JInt.  at  IU.  Tr.  &  Sav.  Bk..  Chicago.  Trustee. 

Remaining  $330,000  bonds  reserved  for  80%  of  cost  of  extensions  and 
Improvements;  but  only  in  event  of  Increase  of  stock,  and  then  to  only  two- 
thirds  of  such  Increase,  but  In  no  case  to  be  made  earlier  than  two  years 
from  date  of  bonds.  Bonds  subject  to  call  after  five  years  at  105  and  int. 
Sinking  fund  of  $15,000  p.a    begins  Apr.  30  1908. 

Dividends. — First  dividend  on  pref.,  34%.  June  1  1907,  and  H%  has 
been  paid  monthly  up  to  and  including  Feb.  1908. 

EARNINGS.— For  calendar  year  1907,  gross,  $294,922;  net,  after  taxes, 
$112,177.      In  1906,  gross,  $271,468;    net ,  after  taxes.  $102,640. 

ROAD. — Owns  and  operates  about  17  y2  miles  of  track  on  14  V2  miles  of 
street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
has  contract  with  the  city  for  supplying  electric  lights. 

OFFICERS. — Pres.,  F.  D.  Stout,  Chicago;  V.-P.,  D.  D.  Myers;  Sec  and 
Treas.,  J.  R.  Lindsay;,  Railway  Exchange.  Chicago;  Gen.  Man.,  L.D. 
Mathes. — V.  71,  p.  2643;  V.  84,  p.  1553;  V.  86,  p.  983. 


DULUTH,  MINN. 

DULUTH—  SUPERIOR  TRACTION.— TroUey. 

ORGANIZATION. — Incorporated  in  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  Its  stock  ($1,500,000  authorized.  $300  000  out- 
standing) is  held  by  the  Duluth-Superior  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881 .  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V  80.  p.  191 1 .  The  Duluth-Superior  Bridge  at  West  Superior  Is  used  by 
the  railway,  but  is  a  separate  corporation,  and  has  issued  first  mortgage 
bonds  for  $650,000  and  second  mortgage  bonds  for  $300,000 — see  bridge 
items.  V.  63,  p.  310,  504.  In  1903  entered  into  contract  with  the  Great 
Northern  Power  Co.  to  supply  sufficient  power  to  operate  the  street  rail- 
ways in  both  cities.     Power  is  now  (1908)  being  delivered. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Cap.stock.com.,  $3,500,000  . $3,500,000     

Pref.  4%  cum.  $1,500,000    ... Q-J  1 .500,000  July  '08.  1  % 

Duluth  St.  Ry.  M..  $2,500,00011900        5  g  M&N       2,500,000  May    1  1930 

gold  ($1,000)    c'JInt.   at   Cent.   Trust  Co..   N     Y.,  Trustee. 

Bonds. — The  mortgage  covers  all  the  mileage  of  the  Duluth  Street  Ry., 
the  property  of  the  Lakeside  Street  Railway  and  of  the  Superior  Rap. 
Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dividends  — On  the  preferred  stock  4  %  per  annum  is  being  paid. 

ROAD. — The  system  embraces  75.93  miles  of  track  and  includes  all  the 
lines   In   Duluth   and   Superior. 

REPORT. — Of  the  Duluth  Street  Ry.  for  calendar  year  1907,  gross- 
$846,084;  net,  $408,693:  interest  and  taxes,  Including  $84,053  for  deprecla; 
tlon.  $301,735;  surplus.  $106,958;  in  1906,  gross,  $768,875;  net,  $350,054, 
Interest  and  taxes,  including  $50,820  for  depreciation,  $261,892;  surplus, 
$88,162 

OFFICERS. — Pres.,  C.  G  Goodrich;  Sec.  and  Treas.,  L  Mendenhall; 
Gen.  Man..  Herbert  Warren.— V.  72,  p.  183,  627;  V.  80.  p.  1911. 


DUNKIRK,  N.  Y. 

DUNKIRK  STREET  RAILWAY— 

Organized  April  11  1906,  by  the  syndicate  which  proposes  to  connect 
Buffalo  and  Erie.  Has  secured  a  franchise  In  Dunkirk  and  has  built  about 
5  miles  of  track.  Pres.,  L.  B.  Grant;  V.P.,  P.  C.  Sehutrum;  Sec,  Chas. 
H.  Werner:   Treas.,  M.  J.  Dodge. 

EAST  LIVERPOOL,  OHIO. 

EAST  LIVERPOOL  TRACTION  &   LIGHT  — 

ORGANIZATION. — Incorporated  in  Ohio  on  Sept.  30  1905  and  is  a  con- 
solidation of  the  United  Power  Co.,  the  East  Liverpool  Ry..  the  Ceramic 
City  Light  Co.,  the  Wellsville  Electric  Light  Co..  the  Glasgow  RR.,  the 
Eastern  Ohio  RR.,  the  Island  Run  Coal  Co.,  the  East  Liverpool  &  Rock 
Springs  Street  Ry.,  the  East  Liverpool  Bridge  Co.,  the  Chester  Light  & 
Power  Co.  and  the  People's  Light  &  Power  Co.     See  V.  SI.  p.  1791. 

STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,500  000  ($100)  .. $2,500,000     

Pref..  5%n.c.  $500,000  ($100) 500,000 

1st    mort..    $3,000,000,    gold]    1905        5  g  M-N         2,400.000  Nov   1    1925 

($1.000) c/lnt.  at  Union  Trust  Co..  Pittsb.,  Trustee. 

Bonds. — Of  the  $3,000,000  authorized.  $600,000  are  reserved  for  exten- 
sions, Improvements  and  acquisitions.  Are  subject  to  call  on  any  Interest 
date  at  105. 

EARNINGS. — For  7  months  ending  May  31  1906,  gross,  $170,428;  net, 
$73,749;    fixed  charges.  $57,839:    surplus.  $15,910. 

ROAD. — Comprises  15  miles  of  track  between  East  Liverpool  and  Wells- 
ville. Standard  gauge,  73-lb.  girder  and  T  rail.  An  extension  of  about 
8yi  miles  of  double  track  was  completed  to  Toronto  Feb.  1908,  where  con- 
nection is  made  with  the  Steubenvllle  &  East  Liverpool  Ry.  &  Lt.  Co. 

OFFICERS. — Pres..  Van  Horn  Ely,  of  Buffalo;  V.-P.,  C.  A.  Smith.  East 
Liverpool;  Sec.  and  Treas.,  Edward  McDonnell,  East  Liverpool. — V.  81, 
p.   1791;    V.  82.  p.  804. 

STEUBENVILLE  &  EAST  LIVERPOOL  RAILWAY  &  LIGHT  CO 

ORGANIZATION. — Incorporated  in  Ohio  April  1906  as  successor  to 
the  Steubenvllle  Traction  &  Light  Co.,  which  in  Jan.  1901  had  taken  over 
the  Steubenvllle  Gas  &  Electric  Co.  and  the  Steubenvllle  Traction  Co. 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual;  street  rail- 
way franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000 -- $3,000,000     

First     mortgage,     $3,000,000/    1907        5  J-J  1.860,000  1912 

($1,000),  gold cllnt.  at  Commercial  Trust  Co.,  Phil.,  Trustee. 

Steuben  Tract  &  Lt  1st  mtge, J    5  g  M-N  790,000  May    11926 

$1,000,000  ($1,000),  g..c*llnt    at  Metropolitan  Trust  Co.,  N.Y.,  Trus. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  liens  and  $350,000  are  In  the  treasury  of  the  company.  Cannot  be 
called. 

ROAD. — 19  miles  of  track  in  Steubenvllle  and  between  Steubenvllle  and 
Toronto;  laid  with  60-lb.  rails;  13  closed  and  16  open  cars.  Also  electric- 
light  and  gas  plants,  and  pleasure  park  of  85  acres.  Is  building  a  40-mlle 
extension  from  Toronto  north  via  Wellsville  and  East  Liverpool  to  Van 
Port.    Pa 

OFFICERS. — Pres.,  Van  Horn  Ely;  Sec.  and  Treas.,  Ed.  McDonnell. 


E ASTON,  PA. 

EASTON  CONSOLIDATED  ELECTRIC— 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  In  default.  See  V.  78.  p.  1446,  1781.  In  June  1904  a  further  Install- 
ment of  $5  per  share  was  called  on  stock.  V.  78,  p.  2011,  2442.  Dividend 
payments  have  been:  July  1900,  3  H  %  on  $10  paid  in;  Sept.  1901  and 
March  and  Sept.  1902,  3  %  on  $15  paid  in;  March  1903  (paid  in  July)  and 
Sept.  1903.  4%  on  $15  paid  in. 

In  Dec.  1905  declared  a  dividend  of  $2  50.  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;   the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  in.     V.  81,  p.  1791.     Cash  divi- 
dends resumed  in  Oct.  1906  by  the  payment  of  2^%,     V.  83,  p.   687. 
again  paid  April  1   1907  and  2J4%  Oct.  1  1907;  none  si 

ORGANIZATION. — Consolidation  of  the  Easton  Transit  Co.,  the  Edison 
Illuminating  Co.  of  Easton.  the  Easton  Palmer  &  Bethlehem  Street  Ry.  Co., 
the  Easton  <5e  Bethlehem  Transit  Co.  and  the  Northampton  Central  Street 
Ry.  Co.      Incorporated  In  New  Jersey  March  11   1890. 

Owns  entire  ($150,000)  stork  of  the  Easton  &  South  Bethlehem  Transit 
Co.,  organized  on  June  in  1  •.)')'">  to  build  a  line  from  Easton  to  South  Bet 
hem,  about  12  miles.      Also  leases  that  company  and  guarantees  Its  bi 
principal   and   Interest,   by   endorsement.     V.   83,   p.   323.      Owns  all 
Stock   of  the   Perm.    Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)   Easton  Transit 
Co.,  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  &  Betl  li 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  In; 
(new)   Easton  Transit  Co.     V.  85,  p.  1461.     Stock.  $2,000  I 


STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  5s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50)... 50%pd.in   Oct  '07.  2 K 

Collateral  trust  $1,300,000  gj    1899       5  g  M-N         1.240,000  May   1  1949 

($1,000  and  $500) c*)  Interest  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

Pennsylvania  Motor  Co  1st  Mf    1881  6  A-O  60,000  April  1  1941 

(cannot  be  called) lLack.  Tr.  &  Safe  Dep.  Co.,  Scranton,  Trust. 

Eas  Pal  &  Beth  Elec  1st  gold!    1898         5  J-J  200,000  Dec. 31  1918 

$200,000,  cannot  be  called!  Int.  atU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trust. 
Eas  &  So  Beth  1st  M  $500 ,000/    1906       5  g  J-J  470,000  July    11936 

guaranteed  gold  ($1 ,000) c*l Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  collateral  bonds  have  no  sinking  fund  and  are  not  subject  to 
call.     Of  the  total  of  $1,300,000,  $60,000  is  reserved  to  retire  the  Pennsyl- 
vania Motor  bonds.     Issue  Is  secured  by  a  pledge  of  $2,000,000  stock  (the 
entire  issue)  of  the  (new)  Easton  Transit  Co.,  12,317  shares  (out  of  12.322 
shares)   of  Edison  Illuminating  stock,  and  2.400  shares  (the  entire  Issue 
of  Pennsylvania  Motor  stock.     Interest  on  Easton   &  So.   Beth,  bond 
payable  at  office  of  Edw.  B.  Smith   &  Co.,  Philadelphia,  or  at  compa 
office.     The  bonds  are  guaranteed,  prln.  and  int.,  by  endorsement  by 
Easton  Consolidated  Electric  .    A  sinking  fund  of  $5,000  per  annum  '• 
mences  June  1  1908.     Bonds  are  subject  to  call  after  July  1  1911  at 
and  interest.     V.  83,  p.  323. 

REPORT. — For    calendar    years: 
Cal.      Gross  earn.    Net  inc.     Net  inc.     Total  Over.       Int.  &     Bal. 

year.    E.  Tran.     E.Tr.  Co.Ed.lU.Co.  E.Con.El.   Exp.         Taxes. 
1907_.$350,168      $77,727      $26,270      $103,997      $8,229      $59,525      $36.24 
1906         326.693        82,843        27,417        109.760        3.299        48.500        57  961 

Dividends  paid  in  1907,  $37,500  (5%),  against  $18,750  (2\i%)  in  1906, 
leaving  a  deficit  of  $1,258  in  1907,  against  surplus  of|$39,211  in  1906. 

ROAD.— Embraces  practically  the  entire  street  railway  system  of  Easton. 
South  Easton  and  Philipsburg,  with  a  line  from  Easton  to  Bethlehem  and 
South  Bethlehem;  total  track,  including  a  12-mile  extension  built  bv  the 
Easton  &  South  Bethlehem  Transit  Co.  from  Butztown  to  South  Bethlehem, 
about  52  miles.      102    cars. 

OFFICERS. — Pres.,  Jos.  S.  Loverlng;  1st  V.-P. .  S.  H.  Hackett;  2d  V.-P.. 
H.  R.  Fehr;  Sec.  and  Treas..  S.  H.  Sargent:  511  Chestnut  St..  Phlla. — 
V.  84.  p.  450,  693,  1307;  V.  85,  p.  283,  464,  1461,  1518;  V.  86,  p.  602; 
V.    87,    p.    226. 

NORTHAMPTON  TRACTION  CO.— 

ORGANIZATION. — Incorporated  on  Oct.  13  1902,  andfis'a  consolida- 
tion on  Jan.  1  1903  of  the  Easton  &  Nazareth  Street  Ry.  and  the  Easton 
Tatamy  &  Bangor  Street  Ry.     Franchise  perpetual. 

STOCK  AND  BONDS —    Date.  Interest.     Outstanding.       Maturity. 

Stock  $500,000  (100) $500,000     . 

First  mortgage, $400,000  g./    1903  5  g  J-J  394,000  Jan.    11933 

c* i  Int.  at  Northampton  Tr.  Co.  (East  on),  Trus. 

Second  mortgage,  $100,000 See  text. 

Bonds. — The  first  mortgage  bonds  are  In  denomination  of  $100,  $200, 
$500  and  $1 ,000.  A  sinking  fund  of  10  %  of  net  earnings  is  now  operative, 
but  the  bonds  cannot  be  called.  Part  of  the  second  mortgage  bonds  are 
pledged  to  secure  $80,000  of  notes. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $113,223; 
oper.  expenses  and  taxes,  $63,779;  net,  $49,444;  interest,  $24,863;  surplus, 
$24,581. 

ROAD. — Operates  24  miles  of  track  from  Easton  to  Nazareth  and 
from  Easton  to  Bangor,  chiefly  on  private  right  of  way.  Standard  gauge, 
60-lb.  and  80-lb.  steel  rail;    18  cars. 

OFFICERS. — Pres.,  T.  A.  H.  Hay:  Sec,  W.  O.  Hay;  Treas..  Chester 
Snyder;    Supt.,  D.  L.  Beaulleu.     V.  80.  p.  1972. 


EAST  ST.  LOUIS,  ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  (See  Map  on  page  44.) 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1902  and  owns  all 
the  stock  and  bonds  of  the  East  St.  Louis  Ry.,  the  St.  Louis  &  East  St. 
Louis  Electric  Ry.  and  the  East  St.  Louis  &  Suburban  Ry..  all  the  stock 
of  the  Alton  Granite  &  St.  Louis  Traction  Co.,  the  Alton  Gas  &  Electric 
Co.  and  the  bonds  of  the  St.  Louis  &  Bellevl  le  Electric  Ry.  The  East 
St.  Louis  &  Suburban  Ry.  operates  all  the  electric  lines  in  East  St.  Louis 
and  to  Belleville,  Edwardsville,  Collinsvllle  annd  Caseyville;  also  a  lien 
to  O'Fallon  and  Lebanon  and  an  interurban  line  from  East  St.  Louis 
to  Venice,  Madison,  Granite  City  and  Alton;  and  the  only  electric  line 
across  the  Eads  Bridge.  In  Jan.  1 903if  acquired  the  Citizens'  Electric 
Light  &  Power  Co.'s  plant  in  East  St.  Louis.  Has  50-yr.  exclusive  rights 
from  1903  to  operate  cars  over  the  Eads  Bridge,  the  on!y  bridge  connecting 
St.  Louis  and  East  St.  Louis.  Has  contract  with  city  of  East  St.  L.  for  muni- 
cipal lio-hting  until  1910.  Franchises  in  East  St.  Louis.  Edwardsville,  Collins- 
vllle, Caseyville,  O'Fallon,  Belleville  and  Lebanon  are  from  44  to  48  years, 
with  the  exception  of  Belleville  (5  miles),  which  has  16  years  to  run — all 
from  1904.  Has  10-year  contract  from  Sept.  1  1903  for  city  lighting  of 
Alton.  Alton  railway'  franchise  expires  1948;  Alton  electric  light  franchise 
In  1948;  Alton  gas  franchise  Is  perpetual;  Granite  City  franchise  expires  In 
1925;  Madison  franchise  In  1925;  Venice  franchise  In  1920;  Brooklyn 
franchise  In  1921;    and  franchise  for  county  road  crossings  in  1925. 

Both  stock  and  bonds  have  been  listed  on  the  Philadelphia  Stock  Ex- 
change and  other  stock  exchanges. 

The  following  Is  a  list  of  the  stocks  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East 
St.  Louis  &  Suburban  Co.  collateral  trust  bonds 

Constituent  Cos. —  Bonds. 

East  St_LoulsRy  Co.. $1,719,000     (entreiss   e> 

do  do 
do  do 
do         do 


St  L  &  E  St  L  Elec  Ry.  500,000 
E  St  L  &  Suburban  Ry  3,681,000 
St  L  &  Belleville  El  Ry  750.000 
Citizens  Elec  L  &  P  Co.  No  bonds 


Stock. 
$1 ,805 ,500  entire  Issue 
499,500     do      do 
3,691,300     do       do 


224,700     do      do 


$6,730,000  $6,221,000 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 


STOCK  AND  BONDS —        Date. 

Common  $7,000,000  ($100).. 

Pref    $7,000,000    ($100)    5%1 

5%  cum  from  May  1906 / 

Collateral  trust  mortgage  $8 ,- f  1902 

000.000  gold  ($1,000). 


Interest. 

"q-f 

5  g  A-O 


Outstanding.      Maturity. 

$7,000,000     

7,000.000   A\  g  '08,  IX 


7,160,000  April  1  1932 
c*{ Interest  at  St.  Louis  Union  Tr.  Co..  Trustee. 
I     or  at  E.  W.  Clark  &  Co.,  Philadelphia. 
A  G  &  St  Louis  first  consoli-)    1904        5  g  F-A  2,604,000  Aug.  1  1944 

dated  mortgage .$3,000,000 ^Int.  at  Illinois  State  Tr.  Co.,  East  St.  Louis, 

gold  ($1,000) c*j      Trustee,  or  at  Morton  Trust  Co..  N.  Y. 

Alton     Improvement     Ass'n/    1889       5  M-S  6,000  Sept. '08-'09 

1st  M  currency  $2,500,000.  [Interest  at  Alton  Savings  Bank. 
Alton  Ry  &  Ilium  first  mtge/    1895       5  g  A-O  244,000  Oct.    1  1915 

$250,000  gold  ($1, 000).. c*l  Interest  at  Manhattan  Trust.,  N.  Y.,  Trustee. 
Alton  Ry  Gas  &  Electric  Co)    1899       5  g  A-O  250,000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  Unt.  at  Trust  Co.  of  America,  N.  Y..  Trustee. 

gold c*l      No  sinking  fund;   bonds  cannot  be  called. 

Bonds. — Besides  the  $7,160,000  collateral  trust  bonds  reported  outstand- 
ing, $488,000  are  in  company's  treasury  and  $352,000  are  reserved  for 
future  extensions  and  improvements.  Bonds  are  redeemable  on  any 
lnt.  day  at  105  and  Interest,  on  sixty  days'  notice.  See  V.  70,  p.  382. 
Of  the  $500,000  Alton  Ry.  Gas  &  Elec.  Co.  bonds,  $250,000  are  reserved 
for  prior  liens.  Of  the  $2,604,000  Alton  Granite  &  St.  Louis  1st  consols 
reported  out,  $500,000  are  reserved  to  take  up  prior  bonds  ai'd  $105,000 
are  In  the  treasury  of  the  East  St.  Louis  &  Sub.  Co.  V.  81.  p.  973.  The 
remaining  $396,000  of  the  bonds  are  for  extensions  and  Improvements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co..  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trac.  Co.  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Int 
■  t  110  and  Interest  upon  90  days'  notice. 

Dividends. — 5%  per  ai  9  been  paid  quarterly  on  preferred  since 

May  1   1906  up  to  and  Including    \ng.  1  1908. 

REPORT. — For   year   ending    Dec   31    1907,    gross,    $2,157,443; 
$1,029,548;  fixed  charges,  $  a  !."...i  :.s:   preferred  dividend,  $350,000;  surplus, 
S  1  ■".  1 . 1 U0 .      In  1006,  gross,  $2.'ill  .  l.M:    net.  $978,681. 

ROAD. — Operates  181  miles  of  track.  Including  all  the  lines  In  East 
St. Louis  and  Alton,  a  double-track  road  from  East  St.  Louis  to  Belleville, 
a  single-track  line  to  O'Fallon  and  Lebanon,  and  also  a  single-track  line  to 
Alton.      His   184   r. 

OFFICERS.— Pres.,  C.  M.  Clark:    V.-P.,  E.  W.  Clark:    Sec.  and  A 
Treas.,  G.   L.  Estabrook;    Treas.,  C.  A.  Pearson  Jr.;    A*st.  Sec,    T.  W. 
Gregory,     office  of  Suburban  Co..  Camden.  N.  J.;   operating  company  at 
St.  Louis.— V.  83,  p.|271  :70. 
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EAU  CLAIRE,  WIS. 

CHIPPEWA  VALLEY  RAILWAY  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR„  In  which  the  Eau  Claire  Light  & 
Power  Co.  has  been  merged. 

Outstanding.      Maturity. 

$800,000     

100,000  Sept'08,1% 
650,000  July  1  1924 


Date. 


Interest. 

~7  Q-M" 

5  J-J 


STOCK  AND  BONDS— 

Common,  $800,000  (5100) 

Pre!  7%  cum,  $200,000  ($100) 

First     mortgage     $2,000,0001   1907 

($1,000)   gold c*  JInt.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago,  Trust 

Bonds. — Of  the  new  $2,000,000  bonds,  $200,000  may  be  Issued  for  75% 
of  cost  of  extension  to  Menominee;  remainder  can  be  Issued  for  75%  of 
cost  of  other  permanent  extensions,  additions  and  Improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  interest  charges, 
Including  interest  on  bonds  to  be  issued.  Are  subject  to  call  on  and  after 
July  1  1913  at  105  and  interest,  $4,750  prior  liens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.  Sinking  fund  begins  1913 
V.  85,  p.  1461. 

Dividends. — Dividends  of  1  H  %  are  paid  on  pref  each  quarterly 

EARNINGS. — For  year  ending  June  30  190* ,  gross,  $160,  .43;  net,  after 
taxes.  $71,854;  Interest  on  $650,000  first  mortgage  bonds,  $32,500;  surplus, 
$39,354. 

ROAD. — Operates  22  %  miles  of  road  in  Eau  Claire  and  Chippewa  Falls, 
Including  an  interurban  line  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 
Eau  Claire. 

OFFICERS. — Pres.,;  O.  H.  Ingram;  V.-P.,  John  S.  Owen;  Sec.  and  Gen 
Mgr.,  Geo.  B.  Wheeler;  Treas.,  B.  A.  Burlington;  Asst.  Mgr.  A.  E.  Pierce 
Jr.— V.    85,    p.    1209,    1461.  _ 

ELMIRA,  N.  Y. 

ELMIRA  WATER.  LIGHT  &  RAILROAD  COMPANY. 

ORGANIZATION. — This  company  was  Incorporated  on  May  26  1900 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and  street 
railway  properties  In  Elmlra,  comprising  the  following:  The  Elmlra  Munici- 
pal Improvement  Co.;  the  Elmlra  &  Horseheads  Ry.;  the  Maple  Avenue 
Ry.;  the  West  Water  Street  RR.;  the  West  Side  Railway  Co.;  the  Elmlra 
Gas  &  Illuminating  Co.,  the  Elmlra  Illuminating  Co.;  the  Elmlra  Water- 
Works  Co.  and  the  Elmlra  Heights  Water  Co.  In  May  1906  we  were  in- 
formed that  none  of  the  franchises  had  less  than  99  years  to  run ,  while  some 
of  them  were  perpetual.  In  Sept.  1906  purchased  the  entire  capital  stock 
and  bonds  of  the  Elmlra  &  Seneca  Lake  Traction  Co. 


STOCK  AND  BONDS— 
Common  $1,000,000  ($100)  ... 
Pref.  5%  cum.,  $1,000,000--. 
Elmira.  Water- Works  first  mtg, 

$339,000  (SI. 000  and  $500) 
West  Side  RR  gold  first  mort-  f 

gage 


Date.        Interest.     Outstanding.      Maturity. 

$1,000,000     

667,200  Sep. 1*082  >$ 
339,000  1913 

N.Y.,  trustee. 


5  M-S 

1 6  A-O 

/Int.  at  Farmers'  L.&.Tr.Co 
1894        5  g  A-O  355,000   Oct     1  1914 

.(J.    B.    Rathbone,    V.-P.,    Chemung    Canal 
I     Trust  Co.,  Elmira,  Trustee. 
First     mortgage     $2,000,000,  f    1900        5  g  J-J  1,661,000  Jan     11949 

gold  ($1,000  and  $500) -_c*-|  United  States  Mortgage  &  Tr.,  N.  Y.,  Trust. 

I     Subject   to  call  at   105   and   Interest. 
Second  mortgage  income  non-)    1900       4  g  Mch  11,000  Jan.    1  1949 

cumulative  $1,200,000  gold} Guaranty  Trust  Co.  of  New  York,    Trustee. 

($1.000) -J     Subject  to  call  at  100. 

1st   consol   mtge,    $5,000,0001    1906        5  g  M-S  1,266,700  Sept   1  1956 

($1,000).  gold c*/lnt.  at  New  York  Trust  Co.,  Trustee. 

Bonds. — Of  the  1st  5s  of  1900  $339,000  are  reserved  to  retire  at  maturity 
the  bonds  of  the  Elmlra  Wat.  Wks.  Co.,  due  '13.  $355,000  outstand.  bonds 
of  the  West  Side  RR.  and  the  Elmira  Hghts.  Water  Co.  are  guaranteed.  Of 
the  1st  consol.  mtg.  of  1906  $2,376,000  are  reserved  for  prior  liens.  V.  83, 
p.    393;    V.    86.    p.    720. 

Dividends. — 1st  dividend  on  preferred,  2M%,  paid  Sept.  1907.  In 
1908,    March    2H%;   Sept.    2H%- 

RO AD. -Comprises  27  H  miles  of  track,  controlling  all  the  principal  streets 
In  Elmlra  and  connecting  the  suburban  towns  of  Elmlra  Heights,  Southport 
and  Horseheads,  and  17  miles  from  Horseheads  to  Watkins,  via  Millport 
and  Montours  Falls,  to  Seneca  Lake.  Equipment  consists  of  40  closed  cars, 
32  open  cars  and  11  trailers.  Track  laid  with  75  and  90-lb.  girder  rails. 
Owns  Rorick  Glen  Park. 

REPORT. — Earnings  for  year  ending  June  30  1907  were:  gross,  $661 ,622; 
net.  $251,902:  fixed  charges.  $168,885;  surplus.  $83,017. 

OFFICERS.— Pres..  Ray  Tompkins;  V.-P.,  George  Bullock;  Sec.  and 
Treas.,  H.  M.  Beardsley;  Asst.  Sec,  A.  O.  Cooke,  40  Wall  St.,  N.  V. 
Gen.  Mgr.,  S.  J.  Dill.— V.  72,  p.  935,  988;  V.  82,  p.  1166;  V.  83,  p.  893; 
V.  86.  p.   720. 

EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  in  New  Jersey  and  owns  the 
securities  of  the  El  Paso  Elec.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co., 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso,  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  expires  In  1951;  In  Juarez  in  1988.  Lighting  franchise  In  El  Paso  ex- 
pires in  1952;  In  Juarez  in  1915. 


Outstanding.      Maturity 

$1,000,000       

430,700    Jlyl3'08,3% 
941,000     Jan    1     1932 


STOCK  AND   BONDS—       Date.        Interest. 

Common.  $1,000,000  ($100).. 

Pref  $500,000  6%  n-c  ($100).- 6  J-J 

Collat  trust  mtge  $1,000,0001   1902       5  g  J-J 

($1,000)  gold JInt  at  State  Street  Trust  Co,  Boston,  Trustee 

Notes    $500,000    gold    ($100.1   1908       6  J-J  15  327,600     Jan  15  1913 

$500  and  $1,000) cjlnt.  at  State  Street  Tr.  Co.  Boston,  Trustee. 

Notes  payable  July  31    1908 70.000 

Bonds. — The  1908  notes  are  convertible  at  option  of  holder  Into  common 
stock  at  par:  can  be  called  on  60  days'  notice  on  any  interest  date  after 
Nov.  1  1910  at  par  and  Interest;  $172,400  are  in  treasury  of  company. 
The  1902  collateral  trust  bonds  cannot  be  called  and  no  sinking  fund; 
$59,000  are  In  treasury  of  company. 

Dividends. — First  div.,  3%  on  pref.  stock,  was  paid  Jan.  12  1903;  also  3% 
on  July  13  1903.  In  1904.  6%:  in  1905,  6%;  in  1906.  6%;  in  1907,  6% 
In  1908.  Jan..  3%;  July.  3%. 

EARNINGS. — For  12  months  ending  June  30  1908:  Gross,  $533,492; 
net,  $157,078;  charges,  $79,117;  balance,  $77,961;  in  1906-07,  gross,  $444.- 
506;  net,  $113,214;  charges,   $61,104;  balance,   $52,110. 

ROAD. — Operates  26  miles  of  track  In  and  between  El  Paso,  Tex.,  and 
Juarez,   Mexico;    chiefly  60-lb.  T  rail;    46  cars. 

OFFICERS.— Pres.,  G.  E.  Tripp;  V.-P..  Joseph  Remlck;  Treas.,  A. 
Stuart  Pratt:  Sec,  Alvah  K.  Todd;  Mgr..  C.  W.  Kellogg  Jr.;  Trans.  Agts.. 
Stone  &  Webster.  Boston. — V.  76,  p.  158;  V.  83,  p.  323;  V.  85,  p.  1269; 
V.  86,  p.  1409. 

ERIE,  PA. 

ERIE  TRACTION  CO. 

In  190R  control  changed  hands  and  officers  elected  as  below. 

ORGANIZATION — Incorporated  In  Pennsylvania  on  April  16  1901. 

STOCK   AND   BONDS—       Date.        Interest      Outstanding.      Maturity. 

Stock,  $500,000  ($501.- $500,000 

1st    mortgage.    $500,000    gold!  1907  5  g  J-J  500.000     July  1  1929 

$1,000  $5,000  &  $10.000c*JInt.  at  Sec  Sav.  &  Tr.  Co.,  Erie,  trustee. 
Loans  payable  June  1907 98.700 

Bonds. — A  sinking  fund  of  $20  for  every  $1,000  bond  commences  July  1 
1912.  Subject  to  call  In  entirety  after  5  years  at  par.  The  old  bond 
Issue  of   1K!i9  has  been  retired. 

EARNINGS. — For  year  ending  June  30  1908:  Gross,  $89,057;  net.  $15,- 
684:  fixed  charges.  $38,748;  deficit.  $23,064. 

ROAD.— Operates  27  H  miles  of  track  from  Erie  to  Edlnboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rall. 

OFFICERS.— Pres.,  F.  P.  Curtze;  V.-P.,  Win.  Spencer;  Sec-Treas., 
Chas.   M,    Hatch.     All  of   Erie.   Pa. 

EVANSVILLE,  IND. 

EVANSVILLE  &   SOUTHERN   INDIANA  TRACTION  CO.— Trolley. 

ORGANIZATION — Incorporated  In  Jan.  1907  and  Is  a  consolidation  of 
the  Evansville  I  lee  Ry.  and  the  I.vansvllle  Princeton  <fc  Vlncennes  Inter. 
Ry.      Franchises  expire  In  1951  and  1952. 

STOCK   AND   BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($100) .  $2  000  000 

Pref,  $1,500,000  ($100)  see  text 1  000^000  '.      .. 


STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
1st  con  mtge,   $4,000,000.   gl    1907        5  g  J-J  $1,000,000     Jan   1    1937 

($1,000) c'/Int.  at  Trust  Co.  of  No.  Am..  Phlla.,  Trustee. 

Evansvllle   El   Ry    1st  mtge,]    1901        4  g  M-N         1,200.000    May  1  1921 

$1,200,000,  gold  ($l,000)c,/lnt.  at  Farmers'  L.  &  Tr.  Co..  N.  Y..  Trus. 
Evansv    &   Prince   1st   mtge.l    1903       5  g  A-O  400,000  April  1  1923 

$400,000,     gold     ($1.00o).Hnt.  at  CIt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

6lnklng   fund c&rj      or  at  First  National  Bank.  New  York. 

Stock. — Preferred  stock  Is  entitled  to  dividends  of  3  %  In  1908;  4  %  In 
1909;  5%  In  1910  and  thereafter. 

Bonds. — Of  the  $4,000,000  new  bonds,  $1,600,000  are  reserved  for  prior 
Hens.  Are  subject  to  call  on  any  Int.  date  before  Jan.  1  1912  on  60  days' 
notice  at  105  and  Interest. 

The  Evansvllle  &  Princeton  first  5s  have  a  sinking  fund  of  $10,000  per 
annum  commencing  on  Feb.  1  1908,  said  fund  to  be  Invested  In  the  bonds 
at  105,  beginning  with  No.  1.  Whole  Issue  of  these  bonds  may  be  called  at 
any  time  at  110  and  Interest  Geo.  B.  Denison  of  Cleveland"  is  co-trustee 
of  this  mortgage 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross.  $364,094;  net, 
$137,191. 

ROAD. — Owns  about  65  miles  of  track  In  Evansvllle  and  between  Evans- 
ville,  Princeton  and  Patoka.  60,  70  and  75-lb.  T-ralls.  Also  owns  park 
and  pleasure  resort. 

OFFICERS.— Pres.,  Jas.  Murdock;  V.-P.,  H.  B.  Smith;  Sec.  and  Treas, 
C.  M.  Murdock:  Gen.  Mgr.,  Fletcher  M.  Durbin;  Aud.,  J.  G.  McKee. — 
V.   84     p.    158.   339,   1366. 

EVANSVILLE  RAILWAYS  CO 

ORGANIZATION. — Incorporated  in  Indiana  in  August  1907  to  contio* 
the  Evansvllle  &  Eastern  Electric  Ry.  and  the  Evansville  &  Mt.  Vernon 
Electric  Ry.  Owns  all  the  stock  of  the  latter  road  and  98%  of  the  stock 
of  the  former.  In  Nov.  1907  authorized  $500,000  preferred  stock.  V.  85. 
p.  1401. 

On  March  7  1908  the  Evansville  Terminal  Ry.  was  Incorporated  In 
Indiana  to  build  a  line  from  Newburgh  to  Evansville  (9  miles)  between 
which  points  the  Evansville  and  Eastern  Elect.  Ry.  now  uses  the  tracks 
of  the  Evansv.  Sub.  &  Newburgh  Ry.  The  entire  $200,000  stock  of 
Evansv.  Term.  Ry.  is  owned  by  the  Evansv.  Rys.  Co.  Subscribers  to 
the  $200,000  bonds  of  the  Terminal  Ry.,  offered  in  May  l!i08  at  90.  were 
given  a  bonus  of  30%  in  pref.  stock  of  the  Evansv.  Rys.  Co.  V.  86, 
p.  1100. 

STOCK  AND  BONDS —        Date      Rate.%     Outstanding.  LastDlv. 

Common.  $1,000,000  ($100).. $900,000     

Pref.,  $500,000,  6%  cum J-J  160,000     

Evans  &  E  Elec  Ry  1st  mort-1    1906       5  g  A-O  550.000  April  1  1936 

gage,  $750,000.  gold  ($500  Unt.  at  American  Trust  &  Sav.  Co.,  Evans- 

and  $1,000) c*J      ville,  or  Pittsburgh  Tr.  Co.,  Pittsb.,  Trus. 

Evans  &  MtV  Elec  Ry  1st  MJ    1905        5  g  A-O  350.000   Oct     11925 

$350,000,  gold  ($1.000).c*llnt.  at  Amer.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 
Evansv.  Term.  Ry.  1st  mtgell908  5  J-J  200.000      Ja      1   19:9 

$300,000  gold cllnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansville,  trust. 

gu.  p.&l.  by  Evans. Rys. Col  and  Ills.  Tr.   &  Sav.   Bank,  Chicago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  any  time  at  par.  Of  the 
Evansville  &  Eastern  Electric  Ry.  bonds.  $200,000  are  re- 
served for  extensions  and  Improvements  at  85%  of  cost.  Are  subject  to 
call,  In  whole  or  In  part,  at  105  and  Interest  on  any  Interest  day  upon  90 
days  notice;  $2,500  is  payable  annually  to  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1936,  $5,000  per  annum.  The  Evansville  &  Mount  Ver- 
non Elec.  Ry.  bonds  have  a  sinking  fund  of  $10,500  per  annum,  commenc- 
ing Oct.  1  1910,  to  be  invested  in  ten  bonds  annually  at  105.  Subject  to  call 
at  any  Interest  period  at   110. 

ROAD. — The  Evansville  &  Eastern  road  consists  of  25  miles  of  track 
from  Newburgh  (from  which  point  it  enters  Evansville  over  the  tracks  of 
the  Evansv.  Sub.  &  Newburgh  Ry.)  to  Rockport,  including  a  3-mile  branch 
to  Richland.  The  Evansville  &  Mt.  Vernon  road  consists  of  18  miles  of 
track  from  Evansville  to  Mt.  Vernon.  Total  length  of  lines,  43  miles. 
Extensions  aggregating  25  miles  are  projected  to  Grand  View,  Troy,  Tell 
Cltv  and  Cannelton.  Both  roads  do  a  freight  business. 
BSOFFICERS.— Pres.,  William  L.  Sonntag;  V.-P.,  W.  J.  Rudd;  Sec, 
Fred.  W.  Reltz;  Treas.,  M.  S.  Sonntag;  Gen.  Mgr.,  C.  A.  Carson. — V.  84, 
p.  942,  1551;  V.  85,  p.  1401;  V.  86,  p.  1100. 


EVANSVILLE  SUBURBAN  &   NEWBURGH  RY. 

ORGANIZATION. — Incorporated  in  Indiana  in  Dec  1888.  with  a  per- 
petual charter.  Passenger  business  hauled  by  electricty  and  freight  by 
steam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $307,400     

1st  mortgage,  $500,000.  gold]    1904       5  g  J-J  500.000    July  1  1934 

($500  and  $1,000) c*  interest   at    Evansvllle   Trust    &    Sav.    Co.. 

J      Trustee,  or  Nat.  Bank  of  Commerce.  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commences  July  1  1910, 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105. 

EARNINGS. — For  year  ending  Dec  31  1907,  gross,  $119,592;  net 
$58,074:  In   1906.   gross.   $69,075:   net.   $35,845. 

ROAD. — Operates  25  miles  of  track  from  Evansville  to  Newburgh,  with 
a  branch  off  the  main  Une  through  Stevens  Station  and  Chandler,  to  Boon- 
ville-  has  also  5  miles  of  side-track:  total,  30  miles.  Standard  gauge. 
70-lb.  Trails. 

OFFICERS. — Pres..  F.  W.  Cook;  V.-P..  Lee  Howell;  Sec.  and  Gen.  Mgr.. 
Gus.  Mulhauser;  Treas..  S.  P    Glllett.     V.  83,  p.  271. 

EVERETT,  WASH. 

EVERETT  RY.  LIGHT  &  WATER  CO. 

Leased.— Leased  to  the  Puget  Sound  International  Ry.  &  Power  Co.,  a 
Stone  &  Webster  property  Incorporated  In  Maine  June  5  1907  to  build  a 
road  between  Seattle,  Everett  and  Belllngham,  Wash.,  and  to  develop  elec- 
tric railway,  lighting,  gas  and  water-power  properties  in  the  Puget  Sound 
district.      V.  85.  p.  723. 

ORGANIZATION.— Incorporated  In  Delaware  on  Feb.  22  1905  and  is  a 
consolidation  of  the  Everett  Ry.  &  Elec.  Co.  and  the  Everett  Water  Co. 
Owns  entire  electric-railway  system  of  Everett  and  Lowell,  and  does  greater 
portion  of  electric-lighting  business  In  Everett,  Lowell  and  Marysville. 
Owns  pubic  water  supply  system  throughout  Everett  and  Lowell.  Rail- 
way franchises  expire  1944  and  1950;  lighting  franchise  expires  1950  and 
water   franchise    1945. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $2,000,000     

1st      mortgage,      $2,000,000,1    1905        5  g  A-O  675,000  April  1  1925 

gold  ($1,000) c/Int.  at  Manhattan  Tr.  Co..  N.  Y.,  Trustee. 

Everett    Ry    &    Electric    1st)    1901        5  g  A-O  825.000  April  1  1921 

mortgage,  $1,000,000,  gold  [int.  at  Manhattan  Tr.  Co.,  N    Y..  Trustee. 

($1.000) J  No  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  1st  mtge.l    1901        5  g  J-J  500.000  July   1    1921 

$600,000  ($1.000) c'/lnt.  at  Manhattan  Tr.  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage,  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  Int.  date  upon 
60  days'  notice  at  107  4  and  Interest. 

EARNINGS.— For  calendar  year  1907.  gross.  $350,845:  In  1906.  gross. 
$293,214. 

ROAD. — Operates  20  miles  of  track  In  Everett.  Including  branch  to 
Lowell  and  Snohomish,  6.19  miles,  leased  from  the  N.  P.  RR.  Co.  for  3 
years  with  privilege  of  renewing  for  7  years  more.     Standard  gauge.  20 

OFFICERS.— Pres..    E.    W.    Purdv.    Belling!)  s.,  H.  B 

Boston;  Asst.  Treas.,  R.  E.  Maxfield.   Everett;   Mgr       W.   I.    Stutu\ 
Gen.  Mgrs.,  Stone  &  Webster.  Boston. — V.  80,  p.  2219. 


FAIRMONT,  W.  VA. 


FAIRMONT  &  CLARKSBURG  TRACTION  CO.  ,M> 

ORGANIZATION.— Incorporated  In  West  Virginia  In  June  1903  and  Is 
successor  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co.  Is  controlled  by 
Interests  Identified  with  the  Consolidation  Coal  Co.  of  Maryland  and  allied 
properties.  V.  80,  p.  600.  Does  a  lighting  business  In  Fairmont,  where 
both  lighting  and  street  rallwaj  fratu  >  ual;  franchise  In  Clarks- 

burg   50    years.     Has    made    agreement    with    Fairmont     &    Mannli 
Traction  Co.  to  handle  all  business  from  end  of  latter  company's  line  Into 
1  Virmont  and  also  to  furnish  power  for  operation  of  Fairmont  &  Manning- 
ton  Traction.      V.  K7 .   p      Ml.     On  June  16  1908  stockholders  authorized 
the  issue  of  $2,500,000  pref.  stock  given  below. 


46 


ELECTRIC  RAILWAYS 


[Vol.  lxxxvii. 


STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100).. $1,800,000     

Preferred,  $2.500,000 -  1.440,000     

1st      mortgage.      $2,500,000,1    1903        5  g  A-O  2.500,000     Oct   1    1938 

gold  ($1.000)... c'jlnt    at  Guaranty  Tr.  Co..  N.   Y..  Trustee. 

Bonds. — Are  subject  to  call,  beginning  Oct.  1  1913.  at  105  and  Int. 

EARNINGS. — For  year  ending  Dec.  :ti  1907,  gross,  $389,973;  net  In- 
come. $232,764;  Int.  and  charges,  $169,590:  surplus.  $63,174.  In  1906, 
gross.  $238,272;  net  Income,  $130,04!):  int.  and  chaises.  §98.314;  surplus 
$31,735. 

ROAD. — Operates  street  railways  In  Fairmont.  W.  Va.,  and  also  In 
Clarksburg.  W.  Va..  and  an  lnterurban  line  of  27  miles  connecting  the  two; 
with  various  small  branch  lines;  total,  43 H  miles  of  track.  Standard 
gauge;  70  and  85-lb.  T  rail. 

OFFICERS.— Pres.,S.  L.  Watson:  V. -P.,  C.  U".  Watson:  Sec.  and  Treas., 
Walton  Miller:  Gen.  Mgr.,  Ceo.  T.  Watson—  V.  76,  p.  1406;  V.  77,  p.  950; 
V.  80,  p.  600:  V.  86,  p.  1343;  V.  87.  p.  480,  544. 


FARGO,    NORTH   DAKOTA, 

FARGO  &  MOOREHEAD  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1904  in  North  Dakota.  Stock, 
$300,000  '$100)  issued.  Bonds  authorized  and  outstanding,  $200,000 
($500)  20-year  5%  1st  mtge.  and  $100,000  ($500)  6%  20-year  2d  rntge.; 
both  issues  due  1925:  Int.  J-J  and  subject  to  call  after  5  years  at  105:  prin- 
cipal and  int.  payable  in  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee,  2d  mtge.  bonds  at  Luzerne  Trust  Co.,  Wllkes-Barre,  trustee. 
Earnings  for  1907,  gross,  $85,000;  net,  $35,000.  Operates  13  miles  be- 
tween Fargo,  N.  D.,  and  Moorehead,  Mlnn-dt-Standard-gauge,  70-lb.  T- 
rail.     Pres.,  L.  B.  Hanna,  Fargo. 

FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  Street  BR.  Light  &  Power  at  a  rental  of  $8,225  per 
annum. 

STOCK  AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $50.000 $50,000     

First   mortgage,   $50,000 1895        6  J-J  50,000  1915 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $51,181;  net, 
$19,273;  charges,  $8,820;  balance,  $10,453. 

ROAD. — Owns  \\i  and  leases  3  miles.     Total  7J4   miles. 

OFFICERS. — Pres..  John  T.  Smith;  V.-P..  W.  J.  Conklin;  Sec,  W.  H. 
Southard;  Treas.,  G.  W.  Patterson. 


FITCHBURG,  MASS. 

FITCHBURG  &   LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  &  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000. 
New  stock  to  be  Issued  at  110.  Company  has  now  petitioned  Commission 
to  allow  stock  to  be  Issued  at  100.     V.  85,  p.  722. 

STOCK,  BONDS,  ETC.—     Date.        Interest.     Outstanding.      Maturity. 

Stock  (au,  $700,000;  par.  $100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500)  A    1897  5  A-O  150.000  April  1  1917 

$150,000   cjlnterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350.-t    1901        4HF-A  150.000   Feb     11921 

000    ($1.000) jlnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  S  &  A  1st  mtge,  $100,000,  f   1905       5  g  FA  100,000  Feb     1  1921 

gold  ($1,000) c*Unt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

(Guar,  p   &  1,  by  Fitch.   &  Leom.  St.   Ry. 
Current    liabilities    Sept.     30     1907  566,823     

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

DIVIDENDS. — For  many  years  up  to  and  Including  1900-1901.  8  %•  In 
1901-02.  6%;  In  1902-03.  6%;  In  1903-04.  6%;  In  1904-05,  6%;  In  1905-06, 
6%;  in  1906-07,  6%;  in  1907-08,  6%. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer.  28  closed  passenger  cars,  26  open  passenger 
cars  and  5  snow  plows. 

EARNINGS.— For  years  ending  Sept.  30: 

1907.  1906.      |  1907.  1906. 

Gross    $260,468      $250,997  I  Dividends  paid $27,000      $27,000 

Net 126,913        122,070  ] Balance,  surplus  for 

Interest,  taxes,  &c  92,064  83,1891      vear    7,849        11,881 

OFFICERS.— Pres..  H.  A.  Willis;  V.-P.,  H.  I.  Wallace;  Clerk  and  Coun- 
sel, C.  F.  Baker;  Treas.,  R.  N.  Wallis;  Supt.  and  Purch.  Agent,  W.  W. 
Sargent,  all  of  Fltchburg. — V    72,  p.  87;  V.  80,  p.  1478;  V.  85,  p.  468,  722. 


FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RY.  &  LIGHT.— Trolley. 

Same  Interests  control  Wisconsin  Electric  Ry.  (V.  87,  p.  346).  See 
latter  under  Oshkosh. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  Sept.  1903  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du  Lac  & 
Oshkosh  Electric  Ry.  Co.  Comprises  the  entire  street  railway,  electric- 
lighting  and  gas  plants  In  Fond  du  Lac.  Franchises  expire  In  1951.  Has 
contract  with  city  of  Fond  du  Lac  to  light  streets,  expiring  In  1913. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000  ($100) _.  $500,    00     . 

Fond  du  Lac  St  Ry&L  mtge)    5  g  J-J  192,500  1920 

$250,000  ($1,000),  g..r&c*)lnt.  at  Milwaukee  Trust  Co.,  Trustee. 
1st    mtge,    $1,500,000,    gold!    1903        5  g  A-O  7i2.000  Oct     11923 

($1.000) c*/Interest  at   Milwaukee  Trust  Co.,   Trustee. 

Bonds. — $525,000  are  reserved  for  Improvements  at  90%  of  cost  and 
$212,000  for  prior  Hens.  Bonds  are  subject  to  call  on  any  interest  date  at 
103  and  Interest  upon  six  months'  notice.  The  Fond  du  Lac  St.  Ry.  &  L. 
bonds  cannot  be  called.  They  are  guaranteed,  p.  &  1..  by  the  Eastern 
Wis.  Ry.   &  Lt.  Co. 

ROAD — Operates  25  miles  of  track  In  Fond  du  Lac  and  between  Fond 
du  Lac  and  Oshkosh.     70-lb.  T  rails. 

EARNINGS.  —  For  year  ending  Dec.  31  1907,  gross.  $218,611;  net,  after 
taxi     ,$83,855       In  1906,  gross.  $189, i)!)6;  net    after  taxes,  $73,658. 

01  FICERS. — Pres.,  C.  C.  Smith;  Sec,  H.  F.  Whltcomb  Jr.;  Treas., 
Wrn.  E.  Cole:  Gen.  Mgr.,  K.  T.  Gunn. — V.  81.  p.  668,  974;  V.  83,  p.  1347; 
V.  8',.   p.    1529;   V.  87.  p.  346. 


FORT  DODGE,  IOWA. 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— See 

I nd  u-.trlal"  section. 


'Railroad  and 


FORT  SCOTT,   KAN. 

THE  FORT  SCOTT  GAS  &   ELECTRIC  CO. 

ORGANIZATION*.  —  Incorporated  In  Kansas  In  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23   1922. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,   (300,000   ($100) $300,000     .. 

1st  mo  tgage,  $25o,ooo.  gold]    1903       5  g  A-O  200,000   April  1  1922 

ind..  _.c*/Int.  at  Chicago  Title  &  Trust  Co..  Trustee. 

Bond*.— Of  the  $250,000  authorized,  '50,000 1  erved  for  extensions. 

Are  subject  to  Mill  on  April  l  1008  ai  109  and  Intere  t.  The  following 
amounts  are  payable  annually  to  a  sinking  fund.  In  1908  and  1909,  $3,500 
per  annum;  In  1910  and  1911,  54,001)  per  annum;  In  1912  and  1913,  $4,500 
per  annum;  in  1914  and  1915,  $6,000  per  annum;  In  1910  and  1917,  $7,000 
per  annum,  and  from  1918  to  1021  Inclu  Ive,  $10.0011  pi  1  annum. 

EARNINGS. — For   calendar   year    1905,    gro     .    $68,647;    net,    $31,467 
fixed  .  $13,487;  surplus,  517.080. 

it  !  1        ol  track  in  Port  Scott.     Gauge,  1  ft.;  45  lb.  T-raiis. 

OI  1        dent,    Grant     Hornaday;     v.  P.,     C.     P.     Martin 

Sec,  P.  a    Hornaday;  Trea  ,  and  Supt.,  P.  D.  Martin. — v.  77.  p.  1294. 


FORT  SMITH,  ARK. 

FORT  SMITH   LIGHT  &  TRACTION  CO. 

Ily  1900  a  large  block  or  the  stock  changed  hands.      V.  83,  p.  213. 
ORGANIZATlO  m   Arkansas  on    Vprll    13    1908  as  a 

te    Port   Smith-Van    llnnii    !.!■  [hi    &    Trarj   II    00     and    the 


Fort  Smith  Traction  Light  &  Power  Co.  Does  the  entire  electric  light, 
gas  and  street  railway  business  of  the  city  and  the  electrlc-llght  and  gas 
business  of  Van  Buren.  Street  railway,  gas  and  electrlc-llght  franchises 
expire  In  1955. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $950,000  ($100) $950,000     

Pref.  $650,000  ($100).  see  text 650.000     

Consol  mortgage,  $1,500,000,  f   1904       5  g  Q-M15     1,110,000  Dec  15  1944 

gold  ($1,000) c*{Int.  at  Cent.  Tr.  Co.,  of  111.,  Chic.  Trustee 

IFIrst  Nat.  Bk.,  Bost.,  or  1st  Nat.  Bk.,  N.Y. 
1st  mortgage,  $300,000.  gold. j    1903       5  g  M-N15        200,000  May    11933 

($1,000) cjlnt.  at  St.  Louis  Union  Trust  Co.,  Trustee. 

Coupon  notes $170,000     

Stock  and  Bonds. — The  preferred  stock  Is  5  %  and  Is  cumulative  after 
Jan.  1  1907.  First  mtge.  bonds  have  no  sinking  fund,  but  all  or  any  part 
of  bonds  subject  to  call  after  one  year  upon  any  Interest  date.  Of  the  $1,- 
$500,000  new  consols.  $200,000  are  reserved  for  prior  liens  and  $190,000  are 
deposited  as  security  for  above  coupon  notes.  These  bonds  are  subject  to 
call  at  102  and  Interest  after  5  years.  A  sinking  fund  of  $15,000  per  annum 
commences  Dec.  15  1914.  V.  80,  p.  996.  In  addition  to  bonds  In  table 
above,  there  are  $48,500  2d  mtge.  bonds  out,  due  In  1910;  $52,974  In  cash 
has  been  deposited  with  the  trustee  to  retire  these  bonds. 

EARNINGS. — For  calendar  vear  1907,  gross,  $309,842;  net,  $125,039; 
Interest.  $81,809:  surplus.  543.230. 

ROAD. — Operates  20  miles  of  track  on  12  miles  of  streets  In  Ft.  Smith 
and  suburbs.  Standard  gauge,  56-lb.  and  60-lb.  T  rail.  36  cars.  Owns  a 
park  of  107  acres.  Also  gas  works  for  distributing  natural  and  artificial  gas, 
with  about  43  miles  of  mains;  and  electric  power  and  lighting  plant — gen- 
erating capacity  about  1 .742  horse  power  and  pole  line  of  about  60  miles. 

OFFICERS. — Pres..  A.  S.  Huey;  V.-P..  H.  M.  ByUesby;;  Sec,  Jas.  Brlz- 
z'lara;  Treas..  Ge  .  Sengel;  Gen.  Mgr.  W.Gillette:  Audit  r  X.  I.  Garrison. 
— V.  79,  p.  2085;  V.  80,  p.  996;  V.  82,  p.  928;  V.  83.  p.  213. 

FORT  WAYNE,  IND. 

FORT  WAYNE  &  WABASH  VALLEY  TRACTION  CO.— A  trolley  road. 

Controlled  by  the  same  interests  as  the  Indiana  Union  Traction,  the  Ohio 
Electric  Ry.  and  the  Terre  Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorporated  In  Indiana  on  May  29  1903  as  the 
Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co.,  but  name  was 
changed  to  above  on  Feb.  17  1904.  Is  a  consolidation  of  the  Fort  Wayne 
Traction  Co.,  the  Lafayette  Street  Ry.,  the  Logansport  Ry.  Co..  the  Logans- 
port  Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traction  Co. 
and  the  Wabash  Logansport  Traction  Co.  In  Oct.  1904  purchased  the  Ft. 
Wayne  &  Southwestern  Trac  Co.,  which  had  previously  acquired  the  Ft. 
Wayne  Elec  Lt.  &  Power  Co.  In  July  1908  purchased  the  Fort  Wayne 
Power  Co.  See  V.  79,  p  1955,  2147.  Owns  entire  capital  stock  of  the. 
Ft.  Wayne  Bluffton  &  Marion  Traction  Co.  and  entire  capital  stock  ($500,- 
000)  of  Lafayette  &  Logansport  Traction  Co.,  which  see  below.  Franchises 
expire  from  1935  to  1991 ,  but  some  are  perpetual. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100) $6,000,000 

Pref.  see  text,  $1,500,000  ($100) 1,500,000     

1st    cons    mtge     $7,500,000,/    1904       5  g  M-S  6,96   .000  Mch    11934 

gold  ($1.000) c*1lnt.  at  Tr.  Co.  of  No.  America,  Phlla. .  Trust. 

Wabash  RIv  Tr  Co  1st  mtge,/   1901        5  g  F-A  275,000  1931 

$350,000  ($1,000),  g c*llnt.  at  N.  Haven  Tr.  Co..  N.  Haven,  Trustee. 

Ft  Wayne  Tr  mtge    $1,500,-/    1899       4  g  A-O  29,000  1929 

000,  gold  ($1.000) c*1lnt.  at  Guard.  Trust  Co.,  Cleveland,  Trustee. 

Lafayette    St    Ry    1st    mtge/   1893  6  J-D  225,000  June  1  1913 

($1,000  each),  $225,000.  c*l  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Stock. — The  preferred  stock  Is  5  %  cumulative  after  Dec  1  1906  and  may 
be  redeemed  after  Nov.  30  1914  at  par  and  unpaid  dividends.  See  V.  79, 
p.  2747.     Both  com.  and  pref.  are  listed  on  Philadelphia  Stock  Exchange. 

Bunds.— Ol  the  new  mtge.  for  $7,500,000,  $534,000  are  reserved  to  retire 
underlying  liens  and  remainder  ($2,000)  for  Improvements,  extensions,  &c 
See  V.  78,  p.  2011.  In  addition  to  bonds  noted  above,  there  are  $3,500 
bonds  of  the  Logansport  Ry.  outstanding.  The  new  consols  of  1904  are 
not  subject  to  call  bfeore  maturity.  The  Wabash  River  Trac  Co.  5s  of 
1901  are  subject  to  call  at  any  time  at  105  and  Interest. 

ROAD. — Operates  143  miles  of  main  track,  comprising  the  Inside  lines 
In  Ft.  Wayne  Huntington,  Peru,  Wabash  and  Logansport,  and  the  Inter- 
urban  road  connecting  those  cities;  also  the  city  lines  in  Lafayette.  An  ex- 
tension to  Lafayette  has  been  built  by  the  Logansport  &  Lafayette  Traction 
Co.,  which  Is  controlled  by  this  company.  Total  track,  Including  controlled 
companies  and  sidings,  212  miles.  At  Logansport,  Peru,  Wabash  and  Bluff- 
ton  connection  is  made  for  Indianapolis  over  tracks  of  Indiana  Union  Trac- 
tion Co.  In  May  1806  began  through  service  between  Ft.  Wayne  and  In- 
dianapolis over  tracks  of  Indiana  Union  Traction  Co.  See  V.  82,  p.  1101 
Ralls,  60,  70.  72,  80  and  90-lb.  In  Oct.  1907  began  operating  cars  between 
Ft.  Wayne  and  Lafayette.  Owns  3  power  houses  and  4  pleasure  parks. 
Has  81  closed  and  88  open  cars  and  117  motor  equipments.  Controls 
entire  electric  light  and  power  business  of  Ft.  Wayne. 

Latest  Earnings. — For  7  months  ending  July  31  1908,  gross,  $730,670; 
net,  $304,595.      In  1907,  gross.  $686,772;  net,  $269,791. 

REPORT. — For  calendar  years  ending  Dec.  31: 

1907.  1906.  1905.  1904. 

Gross  earnings $1,283,722  $1,109,032       $949,298       $834,801 

Operating   expenses 746,036         676,846         580,832         533,295 

Net  earnings $537,686        $432,186        $368,466        $301,506 

Other   Income 59  160  199  430 

Total  Income $537,745       $432,346       $368,665       $301,936 

Fxed  charges 427,315         364,232         317,859         243.506 

Surplus $110,430  568.114  $50,806  $58,430 

OFFICERS. — Pres.,  J.  Levering  Jones;  1st  V  -P..  Charles  M  Murdock: 
2d  V.-P..  Hui'h  J.  McGowan;  Sec,  Henry  Ralney;  Treas..  Henry  C.  Paul. 
DIRECTORS. — Randal  Morgan,  J.  Levering  Jones,  John  J.  Collier  and 
Howard  H.  Henry  of  Philadelphia;  H  nry  C.  Paul  and  John  Barrett  of 
Ft.  Wayne;  James  Murdock  and  Charles  M.  Murdock  of  Lafayette,  and 
Hugh  J.  McGowan    Indianapolis. — V.  82,  d.  1101:  V.  83.  D.  37. 

(1)  Ft.  Wayne  Bluffton  &  Marion  Traction  Co.— A  trolley  road. 
ORGANIZATION.— Incorporated  In  April  1905.     Stock  all  owned  by 

Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which  guarantees  the  bonds, 
principal  and  Interest.     Is  leased  to  guarantor  for  99  years 

STOCK  AND   BONDS —        Date.        Interest.     Outstanding.     Maturity. 

C  imm   ".$300,000 See  text     

Preferred.  $250.000 See  text.    

1st     mtge.     $400,000,     goldl    1905       5  g  J-J  $400,000  July    1  1935 

($1,000),  guar    /Int.  at  Guar.Tr.  &  S.  D.  Co..  Phlla.,  Trustee 

ROAD.— Comprises  23  miles  of  track  between  Ft.  Wayne  and  Bluffton. 
70-lb.   rails.— V.   81,  p.   507. 

(2)  Lafayette  &   Logansport  Traction  Co. — 
ORGANIZATION.  —  Incorporated    In    1906   in    Indiana.      AU    the   stock 

Is  owned  by  the  Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which 
guarantees  the  bonds,  principal  and  interest.  Nearly  all  private  right  of 
lu  Lafayette,  50  years;  In  Logansport,  92  years;  others 
pei  pi  1 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock   $500.000 50    0O0    •_ 

First  mortge.  $1,000,000  gold  I   1906        5  g  J-D  $900,000  June  1  1936 

($1 ,000)  guar   prl.  &  hit    c*llnt.  at  Guar.  Tr.  &  S.  D.  Co. 'Phlla.,  Trustee. 

Bond        I  ilng   $100, 000  are  reserved  for  extensions,  betterments, 

&c.   ;il    85%    Of   COS1  . 

ROAD. — Operates  35!^  miles  ni  track  from  Lafavette.  via  Delphi  to 
Logansport.      70-lb.  rails.      Was  completed  July  1   1007.      V.  87.  p.  166. 

FORT  WAYNE  &   SPRINOFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION,  Incorporated  Julj  2  isn>:s  in  Indiana,  in  April 
r.iim  increased  stock  from  $500,000  to  $1,000, 000, to  provide  for  cost  of 
0  Bei  ne,   Ind.     V.  B6,  p.    1042. 

STOCK  AND  BONDS—       Date.       Interest.    Outstanding.      Maturity. 

Common,  91,(00,000  ($100) $554,000    

1st  mortsrate,  $800,000    cold!    1906      r.  g  .1  D  21,000  June  1  1926 

($1,000) <••  f  intm  si.  at  Cleveland  Trust  Co.,  Trustee. 

Bonds.     \ie  subject  to  call  at  103  on  any  Interest  day. 

EARNINGS.      Fo  i  12        mtl peratlon    ending  Jan.  31   1908, 

$42,088:  net.  $22,194  i,875;  surplus,  $12,319, 

liiiAl).  Operates  21.0  miles  between  Decatur  ami  Ft  Wayne.  Total 
trai  i-lb     1 '  1  ni.    ■  1  ire   1  11 ,8  1  .in.     An  extension  from 

11  in  Rprne  (12  miles)  k  to  be  constructed  during  1908, 

OKFICI  US.-l'ivs.  and  M<rr.,  W.  II.  I'ledd'i  lohann;  V.-P.,  John  H. 
Koeni".  Sec  ,  B    \.  Fled  an;  Treas.,  Chas,  Dlrkson,  -V.  86.  p.  1042. 
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FORT  WORTH,  TEXAS. 

CITIZENS'  RAILWAY  &'LIGHT  CO.— Street  railway  and  electric-light. 

ORGANIZATION. — Incorporated  In  Texas  Aug-.  28  1906  as  a  consoli- 
dation of  the  Citizens'  Light  &  Power  Co.  of  Ft.  Worth,  the  Arlington 
Heights  Street  Ry.  and  the  Ft.  Worth  &  Rosen  Heights  Street  Ry.  Co. 
V.  85.  p.  30. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (5100) $1,000,000     

First     mortgage,     $1000,000/    1906        5  g  FA  511,000  Aug    11926 

($1,000),  gold c*llnt.  at  Citizens'  Sav.&Tr.Co.,  Clev.,  Trus. 

Bonds. — Subject  to  call  on  or  before  Aug.  1  1909  at  par  and  Int.  and  on 
any  int.  date  thereafter  at  105  and  Int.  Unissued  bonds  are  reserved  for 
betterments.     No  sinking  fund. 

EARNINGS.— For  12  months  ending  Dec.  31  1907,  gross,  $258,581; 
oper.  exnenses  and  taxes,  $185,432;  net.   $73,149. 

ROAD. — Operates  13 14   miles  of  track  in  Ft.  Worth,  Including  lines 

running  to  Arlington  Heights  and  Rosen  Heights.     Gauge,  4  ft.  8H  In.; 

0-lb.T  and  70-lb.  girder  rail.     Owns  and  operates  electric-lighting  plant. 

OFFICERS. — Pies..  Warren  Bicknell;  V.-P..  W.  O.  Allen:  Treas.,  J.  F. 
Harper;  Sec.  and  Gen.  Mgr.,  A.  J.  Duncan  Jr. — V.  85,  p.  530. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  Maine  In  Dec.  1905  and  acaulred 
stock  of  the  Northern  Texas  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       LastDU. 

Common  $2,500,000  ($100) $2,500,000     

Pref  6%  n-c$2.500,000  ($100). M&S  2,500.000  Sept  '08.3% 

Stock. — The  preferred  stock  Is  redeemable  at  110. 

Dividends. — First  dividend  on  preferred,  1  %,  paid  on  March  1  1906  and 
2%  was  paid  Sept.  1  1906.     In  1907,  6%.     In  1908,  Men.,  3%;  Sept.,  3% . 

OFFICERS. — Pies.,  Guv  E.  Tripp;  1st  V.-P.,  John  W.  Hallowell-  2d 
V.-P..  H.  T.  Edgar;  Sec.  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen 
Mgrs.,  Stone  &  Webster,  Boston. — V.  85,  p.  469;  V.  86,  p.  1043. 

(1)   Northern  Texas  Traction  Co. — A  trolley  road. 

ORGANIZATION. — This  was  formerly  the  Fort  Worth  Street  Railway 
Co.,  chartered  by  the  Texas  Legislature  In  1874  for  100  years.  In  1901 
application  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  In  1901  obtained  legislative  permission  to  extend  Its  road  from 
Fort  Worth  to  Dallas,  a  distance  of  30  miles.  In  1902  purchased  the  Dallas 
&  Oak  Cliff  Electric  Ry.  and  redeemed  that  company's  bonds;  also  acquired 
the  Glenwood  &  Polytechnic  College  Street  Ry.  Franchise  In  Fort  Worth 
expires  In  1973;  In  Dallas  in  1945  and  1920;  others  between  1945  and  1950; 
has  private  right  of  way  outside  of  cities.  In  May  1908  increased  stock 
from  52.500,000  to  53,000,000  and  also  Issued  $500,000  notes  (which  see 
belowi  .      V.  86.  p.    1225. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $3  ,000,000  ($100) Q-F  $3,000,000     _. 

First     mortgage     $2,500,0001    1903       5  g  J-J  2.500,000  Jan.    11933 

($1,000)    gold — no  sinking flnt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleve.,  Trus. 

fund c*j     or  at  Trust  Co.  of  America.  New  York. 

Notes     $500,000     ($500     and  I   1908        6      M-N  $500,000   May    1  1911 

$1,000)    cflnt.  at  City  Trust  Co.,  Boston.  Trustee. 

Bonds. — 1st  mtge.  bonds  are  subject  to  call  as  a  whole  on  Jan.  1  1908.  on 
Jan.  1  1913  and  on  any  int.  date  after  1913  at  105  and  Int.  No  further  mtge. 
can  be  placed  on  property  without  equally  securing  above  notes. 

ROAD  AND  EQUIPMENT. — Owns  and  operates  80.5  miles  of  track  in 
Ft.  Worth  and  Dallas,  including  an  lnterurban  line  between  them.  All 
tracks  in  Ft.  Worth  have  been  re-Iald  with  60  and  72-lb.  rails.  For  inter- 
urban  use  70-lb.  T  rails,  standard  gauge;  113  cars. 

REPORT. — For  12  months  ending  Dec.  31  1907.  gross,  $1,060,953;  net, 
$437,381;  interest,  $128,503;  dividends.  $149,400;  surplus.  $159,478.  V. 
86,  p.  1043,    1225. 

FREDERICK    MARYLAND. 

FREDERICK   &    MIDDLETOWN    RAILROAD.— A   trolley  road. 

In  1907  the  Frederick  lnterurban  RR.  was  incorporated  for  the  purpose 
of  consolidating  this  company  and  the  Jefferson  &  Braddock  Heights  RR. 
The  new  company,  It  Is  thought,  will  have  a  capital  of  $1,000,000,  and  will 
Issue  $1,000,000  bonds.  See  V.  84.  p.  1427.  Company  not  yet  organized, 
nor  has  it  acquired  any  property. 

ORGANIZATION. — Is  successor  In  1906  to  the  Frederick  &  MIddletown 
Electric  Ry.  The  old  company  In  Aug.  1901  leased  the  Myersville  & 
Catoctln  Electric  Ry.  for  10  years  from  Feb.  1  1904.  on  which  date  the  old 
lease  expired.     For  terms  of  lease  see  V.  73,  p.  287. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000 $250,000     .    . 

First     mortgage,      $250,000,1    1906       5gJJ  .. 

gold  ($1.000) __cl  Fidelity  Trust  Co..  Baltimore.  Trustee. 

ROAD. — Frederick  to  MIddletown,  9  miles;  which,  with  the  lease  of  the 
Myersville  &  Catoctln  Electric  .Myersville  to  Middletown,  5 M  miles,  makes 
a  total  of  14  14  miles  operated. 

OFFICERS.— Pres..  Jas.  E.  Ingram  Jr.:  V.  P.,  Emory  L.  Coblentz; 
Sec,  E.  W.  Harthoal;  Treas.,  Thos.  H.  Haller. — V.  84,  p.  1427. 

WASHINGTON  FREDERICK  &  GETTYSBURG  RY.— A  trolley  road. 

ORGANIZATION . — Incorporated  in  189s  in  Maryland  bv  Act  ol  Gen- 
eral Assembly  amended  In  1900  and  1906.  In  1908  leased  the  Monacacy 
Valley  RR.,  all  of  whose  stock  ($20,000)  It  owns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1 .000.000  ($50) ...    ...  $inO(HMt 

1st  mtge,    $400,000    ($1,000,/    1907        5  g  M-N  150,000   May    1  1937 

$500  and  $100),  S-  .  _c&rl  Int.  at  Bait.  Tr.  &  Guar.  Co.  .Hall.,  Trusi.  ,  . 
Monocacy    Valley    1st    mtgel   1908        5  g  J-J  30,000  1025 

$30,000  ($500)  gold.-.c&rjStelner  Schley  and  L.  R.  Walsche,  trustees. 

Bonds. — The  W.  F.  &  G.  bonds  are  subject  to  call  on  any  Int.  period  on 
60  days'  notice  at  105  and  Int.  A  sinking  fund  starts  Jan.  1  1911.  The 
Monocacy  Valley  bonds  are  redeemable  after  one  year  at  60  days'  notice  at 
par.      No  sinking  fund.      Interest  payable  In  Frederick. 

ROAD. — Is  to  operate  about  25  miles  of  road  from  Frederick  to  Em- 
mlttsburg,  via  Thurmont.  18  miles  are  In  operation  between  Frederick 
and  Thurmont.     .Standard  gauge;  70-lb.  T  rail. 

OFFICERS.— Pres.  D.  Columbus  Kemp;  Sec,  Charles  C.  W'aters; 
Treas.,  Franklin  Buchanan  Smith;  Aud.  &  Gen.  Mgr.,  A.  C.  McBrlde, 
all  of   Frederick. — V.   85     d.   601.   723.   922. 

FREEPORT,  ILL. 

FREEPORT  RAILWAY  LIGHT  &   POWER  CO- 
ORGANIZATION.— Franchises    expire    March    1     1923.     Has    traffic 
arrangement    for    50    years   with    the    Rockford    &    lnterurban    Ry.    Co., 
allowing  car-;  of  that  company  to  enter  Freeport.     Also  has  contract   for 
city  lighting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) $200,000 

Pref  5%  n-c  $150,000  ($100).. 150.000 

First  mortgage  $350,000  gold/    1903       5 jr  M-N  33  1,000     See  text. 

($1.000) _.c*lAmerlcan  Tr.  &  Sav..  Bk.,  Chicago,  Trustee. 

Bonds. — Interest  on  the  above  issue  is  payable  at  the  offices  of  Rudolph 
Kleybolte  &  Co.  In  New  York,  Cincinnati  and  Chicago.  Bonds  are  subject 
tocall  after  May  1  1913  by  lot  at  105  and  Interest.  $1,000  are  reserved 
fof  future  improvements  at  80%  of  cost;  $10,000  have  been  retired.  Ma- 
turity of  the  bonds  Is  as  follows:  $5,000  due  in  each  of  the  years  1910,  101  2 
and  1313  and  $5,000  annually  from  1915  to  1021  Inclusive,  the  rem.! 
In  1022.  A  sinking  fund  provides  for  the  payment  of  $2,000per  annum  for 
first  ti  i  ind  $5,000  per  annum  thereafter. 

RARN1  t  calendar  year  1907,  gross    581 ,833;  net.  $30,003. 

ROAD. — Operates  9;mlles  of  track:  60  and  90-lb.  T  rail.  Standard  gauge. 

OFFICERS.— Pres.  and  Gen.  Man..  A.  J.  Goddard;  V.-P..  Fred.  Dor- 
mon;    Sec.  W.  N.  Cronkrlte;    Treas.,  W.  J.  Smith. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

ORGANIZA  IION.  — Incorporated  in  California  In  1903  In  the  Interest  of 
H.  E.  Huntington  <>f  Los  Angeles,  to  build  196  miles  of  electric  railway,  In- 
dudlng  lines  from  Fresno  to  Wawona,  79  miles:  Fresno  to  Selma,  Fresno  to 
Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Colonies.  Stock- 
holders in  iui)4  authorized amtge  tosecure$5, 000. 000  bonds     V  78  p   1222 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.    55.000.000 $5,000,000 

Mori  >,000,000. ...  (t)  :,s  uoo  (*) 

Fresno    City    Ry    first    mtge/   1902       6  g  J-J  150.000  Jan.    1  1922 

$150,000  gold  ($1.000)..c*lCal.  Safe  Dep.  &  Tr.  Co.,  San  Fran.,  Trustee. 


Bonds. —  Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  for 
first  2  years,  $5,000  per  annum  for  next  5  years  and  $7,500  per  annum  for 
next  10  years,  commences  on  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  In  New  York  and  San  Francisco. 

ROAD. — The  old  Fresno  City  Ry.  (which  the  Fresno  Traction  operates 
under  lease)  has  15  miles  of  track  In  and  about  Fresno.  Standard  gauge. 
61-lb.  T  rail. 

OFFICERS.— Pres..  A.  C.  Balch;  V.-P.  and  Mgr..  A.  G.  Wlshon;  Sec. 
W.  E.  Durfey,  Fresno. — V   76.  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 

GADSDEN,  ALA. 
ALABAMA  CITY  GADSDEN  &  ATTALLA  RY.— 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  Ice  plant, 
and  a  coal  yard. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $330,000 

New  mortgage  $300,000  gold/    1906       5  g  M-N  250.000  Nov.  1  1938 

f$l,000) 1  Interest  at  Trust  Co.  of  Amer.,  N.  Y..  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  cost.     New  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  In  the 
title.  Standard  gauge,  40-lb.  T  rail.  An  extension  of  5  miles  to  Noccalula 
Falls  was  built,  but  is  not  now  In  operation. 

OFFICERS. — Pres.,  G.  H.  Schuler,  Birmingham;  Sec,  R.  D.  Carver, 
Birmingham;    Treas.,  E.  T.  Schuler,  Gadsden. — V.  83,  p.  817. 


GALESBTJRG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Illinois  on  May  23  1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $170,000  ($100) $150,000 

First  mortgage  $150,000  gold/    1902       5  g  M-S  150,000  Mch.  1  1922 

($100) c*<Scr.l  Interest  at  Farmers'  &Mech.  Bk.,  Galesburg. 

Bonds. — Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  Is 
trustee. 

ROAD. — Operates  12 M  miles  of  track  from  Galesburg  to  Abingdon. 
Standard    gauge.     60-lb.    T   rail. 

OFFICERS.— Pres.,  A.  P.  Higgins;  Sec  and  Treas.,  Chas.  S.  Harris; 
Managing  Engineers,  Knox  Engineering  Co.,  Fisher  Building,  Chicago. 
— V.  75,  p.  1232. 

GALVESTON,  TEXAS. 

GALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Maine  on  May  8  1907.  Controls 
through  ownership  of  stock  the  Galveston  Electric  Co.,  the  Houston  Elec. 
Co.  and  the  Galveston- Houston  Elec  Ry.  Co.  The  stock  of  the  two  former 
companies  has  been  exchanged  for  a  like  amount  of  this  company's  stock, 
except  $77,300  com.  and  $195,300  pref.,  which  Is  still  unexchanged. 

STOCK  AND  BONDS —        Date.        Rate.%.     Outstanding.       LastDlv. 

Common,  $3,000,000  ($100). $2.-i23,300     

Pref..  $3,000,000  6  %  cu  ($100) 1.155,600  Sept  15 '08,3 

Notes  payable  July  31  1908  .. 265,000         

Dividends. — First  dividend  on  preferred — 3% — Sept.  1907.  In  1908. 
March.  3%;  Sept.,  3%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  June  30 
1908,  gross  $1,069,016;  net,  $443,418;  Interest  and  taxes  $206,672;  sinking 
fund,    $31,305;    balance,    $205,441. 

ROADS. — Contr  is  78  miles  of  track. 

(1)  Galveston  Electric  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Texas  on  May  1  1905  as  successor 

to  the  Galveston  City  Ry.  See  V.  80,  p.  1971.  Does  the  entire  electric 
railway  and  part  of  the  electric  lighting  business  of  the  city.  Franchise 
expires  In  1950.  Substantially  all  the  stock  Is  owned  by  the  Galveston- 
Houston   Electric  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000     

Pref  6%  n-c  $1,000,000  ($100)    6  M-S  500,000  Sept '08,  3  % 

First     mortgage     $2,500.000f    1905       5  g  M-N         1,000,000  May    11940 

gold  ($1,000) c*i  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

I     or  at  company's  agency  In  New  York. 

Stock  and  Bonds. — $150, 000  <  f  preferred  reported  outstanding  is  In  treasury 
of  company.  Of  the  bonds  $1 ,460,000  reserved  for  additions  and  Improve- 
ments at  80%  of  cost  and  $40,000  are  In  the  treasury  of  the  company.  A 
sinking  fund  of  1  M  %  of  bonds  certified  begins  July  1  1906,  If  earned,  and 
on  July  1  1911  becomes  a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole 
on  any  Interest  date  at  110  and  Interest  on  30  days'  notice.     See  V.  81 ,  p.  975. 

ROAD. —  Embraces  32.5  miles  of  track.  .Standard  gauge.  60-lb  rail. 
Has  73  cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1907,  gross,  $369,168;  net, 
$148,156;    Interest,  $51  231;  dividends  (6%),  $21,000;    surplus,  $75,925. 

OFFICERS. — Pres.,  Guv  E.  Tripp;  1st  V.-P.,  Eliot  Wadsworth:  2d 
V.-P.,  Wilbur  A.  Carter:  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer; 
Gen.  Mgrs.,  Stone  &  Webster,  Boston. — V.  81,  p.  975;   V.  85;  p.  599. 

(2)  Galveston-Houston  Electric  Ry  — A  trolley  road. 
ORGANIZATION. — Incorporated    In    Texas    on    April    17    1907    with 

53,000,000  capital  stock  (5100) ,  to  build  an  lnterurban  electric  railway 
between  Galveston  and  Houston,  a  distance  of  about  50  miles.  Work  Is 
under  way.  On  May  14  1907  the  stockholders  authorized  an  Issue  of 
55,000,000  bonds  for  construction  purposes.  No  bonds  issued  up  to 
Jan.   1908.      V.  84,  p.   1247.      V.  85.  p.  600,  654. 

(3)  Houston  Electric  Company. — Trolley. 

ORGANIZATION. — Chartered  at  Austin.  Tex.,  on  Oct.  26  1901,  and  Is 
successor  to  the  Houston  Electric  Street  Railway  Co.,  sold  at  foreclosure 
Oct.  1901.  Controls  all  the  street  railways  In  Houston.  Franchise  origin- 
ally ran  until  Oct.  23  1925.  but  In  Jan.  1903  was  extended  10  years;  for 
terms,  see  V.  76,  p.  158.  In  Dec  1905  sold  5500,000  new  preferred  stock 
to  stockholders  at  par.  V.  81,  p.  1795.  Substantially  all  the  stock  Is 
owned  by  the  Galveston-Houston  Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  52.000.000  (5100)... $2,000,000     

Pref  6%  n-c  $1,000,000  ($100)    F-A  1.000,000   Aug. '08, 3% 

First     mortgage     $2,500,000/    1900        5  g  F-A  2.030,000   Aug.  1  1925 

gold  ($1,000)  sink  fund.. c*l Int.  at  International  Trust  Co.,  Boston,  Trus. 

Bonds. — $470,000  are  reserved  for  extensions  and  Improvements  at  80% 
of  cost  and  $35,000  are  held  in  the  treasury  of  the  company.  Entire  Issue, 
but  not  any  part,  can  be  called  on  and  after  Aug.  1  1910  at  107  H  and  Int. 

Sinking  fund  of  1  H  %  of  bonds  outstanding,  payable  on  Aug.  1  each  year. 
Sec  V.  74,  p.  680;  $122,000  was  held  by  this  fund  un  Jan.  1   1908. 

Dividends. — Dividend  on  preferred  stock  due  Aug.  1904  and  Feb.  1905 
was  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 
1904  (V.  79.  p.  1704)  and  dividends  were  resumed  on  Aug.  1  1905.  when 
3%  was  paid.     In  1906.  6%;  In  1907,  6'  b;  in  1908.  Feb..  3%;  Aug..  3%. 

ROAD. — Comprises  45.5  miles  of  track.  Standard  gauge.  45  to  96-lb. 
rail.     Operates  131  cars. 

EARNINGS.— For  12  mon  ig  Dec.  31  1907,  pross.  $681  724;  net, 

$247,052;     Interest.    $100,037;     sinking    fund.    $31,661:     dividends    (6        . 
000;    surplus,  $55,354. 

OFFICERS.— Pres.,   Guv    E.Tripp:    V.-P.,    Henry   G.  B  See.. 

Alvah  K.  Todd;  Treas.,  A    Stuart  Pratt;    v      ,,  Stone  &  Wei  ion. 

— V.  81  .  p.  1705:   V.  85,  p.  < 

GARDNER,  MASS. 
GARDNER  WESTMINSTER  &   FITCHBLRG  STREET  RY.— In  Dec. 
1899  absorbed   the  Gardner   Electric  Stn  ... 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Zf.Uurlty. 
SI  »  k  • 
First  mortgage  (51.000)  gold/    1900        5g  F-A  1*5.000   Aug.  1  1920 

C*  ... lint,  at  Mercantile  Trust  Co.,  Boston.  Trustee 

ROAD.— Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fltchburg,  where  connection  Is  made  with  the 
Fltchbure  &  Leominster  Strut  Ry.;  also  constructed  a  branch  line  to 
Waehusett  Lake,  which  was  opened  for  traffic  on  May  26  1900.  but  Is  oper- 
ated as  a  summer  branch  onlv.  In  Sept.  1008  was  authorized  to  carry 
freight  and  baggage.      Total.   10  miles.      20  cal 

i  65. 161; 

$21    155:     charges.    $14,072  „    _      _         „    _ 

OFFICERS.— Pres.,  E.  F.  Blodgett,  Leominster:  \  .-P.,  Geo.  u.  Damon, 

Leominster;   Sec,  Treas.  and  G  Stiles.  Gardner;  Asst. 

.  Walter  R.  Dame,  Clinton.      V.  59,  p.   1247.  ..    ^A 
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GENEVA,  N.  Y. 

GENEVA  WATERLOO  SENECA  FALLS  &  CAYUGA  LAKE  TRAC- 
TION.— Trolley. 

In  May  1905  control  of  road  changed  hands,  and  It  Is  supposed  N.  Y. 
Cent.  Interests  are  the  new  owners.     See  V.  80.  p.  2344. 

ORGANIZATION. — Chartered  March  18  1895  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  of  50  acres      V.  60,  p.  562. 

In  Dec.  1906  the  RR.  Commissioners  granted  permission  to  Increase  stock 
from  5450,000  to  51,000,000,  and  to  make  a  new  mortgage  for  51.000,000. 
V.  84.  p.  51.     Op  t"  latest  dates  t nis  m   rtgage  had  n  >t  neen  exeotued. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Common  stock,  par  5100 5350,000     .. 

Pref.    5100,000    (5100) 6  100,000  1904-05,6% 

1st  mtge,  $500,000  ($500  andl    1895        4gAO  450,000  April  1  1 920 

51.000),  gold c'jlnt.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Bonds. — 550.000  of  bonds  are  unissued.  Interest  on  bonds  was  formerly 
6  %.  but  in  1900  rate  was  reduced  by  consent  of  bondholders  to  4  %. 

ROAD. — The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneca  Falls.  17  miles;  sidings,  %  mile.  Rails  70-lb.  girder 
and  60-lb.  T.  Track  standard  gauge.  Operates  25  motor  cars,  8  trail  cars, 
1  snow  plow,  1  sweeper. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year.  Gross.  Net.         Other  Inc.   Int.&Tax.    Dividends.    Surplus. 

1907 597.148  $42,934  J22.I  $20,878 

1906 90,225  35,460  529  22,078  13,911 

1905 83,015  30,324  3,398  20,745  56,000  6.977 

OFFICERS.— Pres.,  Jos.  Seep.  Oil  Citv,  Pa.:  V.-P.,  C.  N.  Payne,  New 
York;  Sec,  Treas.  and  Gen.  Mgr..  W.  C.  Gray.  Seneca  Falls;  Supt.,  Howard 
Gray,  Waterloo.— V.  80,  p.  2344;  V.  84,  p.  51. 

GIRARDVILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
Co.     V.  80,  p.  1729. 

STOCK  AND   BONDS —       Date         Interest.     Outstanding.      Maturity. 

Stock.  5400,000  ($50) 5400,000     

1st  cons  mtge,  51,450,000,  g)    1905        5  g  A-O  540,000  1935 

(5500  and  51,000) c*/lnt.    at    Fidelity   Tr.    Co.,    Phila..    Trustee. 

Bonds. — Of  the  $1,450,000  authorized.  5805,000  are  reserved  to  retire 
the  underlying  liens  In  statement  below.  Are  subject  to  call  before  1910 
at  105:  thereafter  at  par  and  interest 

EARNINGS. — For  year  ending  June  30  1908,  gross,  5206,480;  oper- 
ating expenses,  including  taxes  and  Insurance,  5104,300;  net,  5102,180; 
Interest,   $68,500;  surplus,   $33,680. 

OFFICERS.— Pres.,  G.  H.  Gerber,  Reading;  V.-P.,  J.  C.  Biddle,  Foun- 
tain Springs;  Sec.  MacHenrv  Wilhelm,  Ashland;  Treas.,  D.  J.  Langton. 
Shenandoah.     V.  80,  p.  1729;  V.  82,  p.  1157;  V.  87,  p.  286. 

(1)   Schuylkill  Traction  Co. — A  trolley  road. 

ORGANIZATION.— Chartered  Sept.  26  1892,  in  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On  Jan. 
6  1893  leased  for  999  years  the  Mahanoy  City  Shenandoah  Girardvllle  & 
Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralla  Elec  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company's 
routes  from  Mahanoy  City  to  Shenandoah  and  purchased  2,600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsvllle  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsvllle  to  Shenandoah,  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  are  pledged  under  consol.  mtge. 

STOCK  AND  BONDS —  Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M,  5500,000,  g,  55001  22  V2      1893        5  g  A-O  5500,000  April  1  1943 

&  51,000.  s  f  $10,000>Interest  Is  paid  at  Equit.  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr  '98.c*J  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  mtge.  Lakeside  Ry.l    b]4      1893       4  g  M-N  150,000    Nov  1  1923 

g.  5150,000,  guar  byjlnterest    at    Equitable    Trust    Co.,    Philadelphia, 

Schuylkill  Traction.. J      Trustee. 
New  con  mtge,  52.000,-1    ..        1901        4  V2  g  J- J         *105,000    July  1  1951 

000   (51.000),  g.-.c'JInterest   at    Fidelity   Trust   Co.,   Phila.,   Trustee. 

•These  bonds.  It  is  stated,  will  be  redeemed  In  the  near  future. 

Bonds. — Of  the  5105,000  consols  reported  outstanding,  $36,000  are  held 
In  the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105  and  interest. 
Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Aug.  1  1907. 

ROAD. — Schuylkill  Traction  Division  22!^  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesville  to  Girardvllle,  forming 
there  a  Y.  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzeville,  Gllberton  and  Mahanoy  City.  Lakeside  Di- 
vision 5H  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars,  4  work 
cars  and  2  snow  sweepers.  Extensive  Improvements  have  been  made. 
— V.  80,  p.  1729. 

GRAND  RAPIDS,  MICH. 

GRAND  RAPIDS  RY.— Trolley. 

ORGANIZATION,  &c. — In  April  1900  was  Incorporated  as  a  successor 
company  to  the  Consolidated  Street  Ry.  and  the  North  Park  Street  Ry., 
and  owns  all  the  street  railway  properties  of  Grand  Rapids  and  vicinity. 
Franchises  expire  In  1919,  in  1920  and  in  1921. 

STOCK  AND   BONDS —       Date.        Interest      Outstanding.      Maturity. 

Stock  com  $2,000,000  ($100)-- O   M  $2,000,000   Spt.'08,l% 

Pref  52 ,000, 000 cum  5% (S 100)    Q-F  1,500,000  Aug. "08,  i '  + 

Grand    Kap   Ry  Co    1st   mtge]     1900        5  g  J-D  3,408,000  June  1  1910 

53,500,000  gold  ($1,000)  e*j Interest    at    Mew   York  Trust  Co.,  Trustee. 

Bonds.  &c. — Of  the  new  mortgage  for  53,500,000,  592,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1%  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1915  (see 
V.  70,  p.  1141M.  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New   York  Stock   Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  1  %  % 
auarterly  tias  been  regularlj  paid  \-.\>  i  I   i  lu  line  Aug.  1908.      die  Brs 

dividend  on  common — 1  % — was  paid  Sept    1  1906  and  1  %  was  again  paid 
Dec.  1   1906.      In  1907,  4%.      In  1908,  March,  1%;  June,  1%;  Sept.,  1%. 

EARNINGS. — For  calendar  years: 
Year —  Gross.  Net.  Charges.  Pref.Dlv.        Bal.,Sur. 

1907 5944.910        $488,468        $213,008         (5-%)$75,000        $200,460 

1906 910.028  462.136  205,460         (5  %)   75,000  181,676 

1905 820,469  427,890  196,260         (5%)    75.000  156,630 

1904 760,776  326.334  189.345  (5%)    75,000  61,989 

ROAD. — Owns  and  operates  62.758  miles  of  track.  125  motor  cars 
and  28  trailers. 

OFFICERS.— Pres.,  Clarence  M.  Clark.  Phila.;  V.  P.,  Lester  J.  Rlndge, 
Grand  Rapids;  Sec,  Treas.  and  Gen.  Mgr.,  is.  s  Hanchett,  Grand  Rapids; 
A  st.  Sec,  C.  Ford  Steven  .  Phila.— V.  84,  p.  220,  749;  V.  85.  p.  40. 

GRAND    RAPIDS    GRAND    HAVEN    &    MUSKEGON    RY.— Electric 

road.      Third-rail      y  tern.      Water    power. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  6  1899  to  build 
an  electric  road  on  fenced  right  of  way.  connecting  the  three  cities  named 
In  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  completed 
and  put  In  operation  about  May  1  1902.  Thirty-year  franchises  in  all 
towns  through  which  It  passes;  otlierwl.se  private  right  of  way. 

STOCK    AMD    BONDS—       Date.        Interest,     outstanding.      Maturity. 

Stock,  $1,200,000 $1,200,000      

1st  mtge.  $1,500,000  ($1,000)1    1001        5  g  .1  J  1,000,000     July  11926 

gold c'JInt.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

EARNINGS.  -For  12  months  ending  Dec.  31  1907,  gross,  $238,560;  net 
$111. 786;  In   1906,  gross,  $241,860;  net,  $109,090. 

ROAD.  — Kxtends  from   Grand   Rapids  In   a  northwesterly  direction   to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand   Haven,     Connects  at 
Gram    <  ■  ■■■   !  n  with  Goodrich  Line  ol  steamers  tor  Chicago  and  Cr  isby  Line 
ol    teamen  toi  Milwaukee.     Total  track,  48  13  miles;  70-lb.  Trail,     Oper 
ates  19  ps    enget    6  express  and  1  work  car.     Also  doei  a  freight  business 

OFFICERS.  Pres..  Geo.  0.  Smith.  Pittsburgh;  V.-P.  and  (Jen.  Mgr., 
W.    K.    Motley,   Grand    Itaplds;   See.    and    Asst.   Treas.,    Wallace    Franklin 

Detroit;  Treas..  Carl  M.  Vail,  New  York.— V-  76,  p.  470. 


GRAND  RAPIDS  HOLLAND  &  CHICAGO  RAILWAY. 

ORGANIZATION. — Incorporated  in  Michigan  In  July  1904  and  is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  Is  supplied  to  company  by  Grand 
Raplds-Muskegon  Power  Co..  but  tion  in  readl- 

ne  *  to  operate  in  case  of  emergency.     Franchises  In  city  of  Holland  and 
village  street    expire  in  1928  to  1930;  remainder  on  private  right-  of  way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  5500,000 ssoo.oou 

Pref,  5850,000.  6% 850,000     .. 

1st  mtge.  Grand  Rapids  Hoi      1900        5  g  FA  1,500,000     Aug  1  1920 

&  Lake  Mich.  SI  ,500,000,  ;>Int.  at  American  Tr.  &  Sav.  Bank,  Chicago, 

gold  (5500  and  51,000) j      Trustee,  or  at  Guaranty  Trust  Co..  N.  Y. 

Bonds. — A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5  vears, 

510,000  per  annum  for  second  5  years.  $15,000  yearly  for  third  5  years  and 

525.000  per  annum  for  fourth  5  years.      Bonds  are  not  subject  to  call. 
TRACK — Operates  75  miles  of  track  from  Grand  Rapids  through  Holland 

to  Macatawa  and  Saugatuck.  with  steamer  connection  at  Holland  for  Chic. 
OFFICERS. — Pres.,  Geo.  Hendrle:  Sec.  and  Treas.,  Strathearn  Hendrle. 

— V.  75.  p.  1301;  V.  78.  p.  702.  768:  V.  79    p.  627. 

GREAT  FALLS,  MON. 

GREAT  FALLS  STREET  RY.— The  property  of  this  road  was  sold  at 
foreclosure  In  February  1904  and  purchased  bv  John  D.  Rvan,  Pres.  Daly 
Bank  &  Trust  Co  In  June  1906  the  Great  Falls  Elec  Properties  was  or- 
ganized with  $1 ,000,000  stock,  to  consolidate  this  company  with  the  electric 
lighting  company.     No  bonds  or  other  indebtedness.  Dings  for 

1907  were  $62,467.      ComDrises  10'.;   miles  of  track. — V.  82,  p.   1437. 

GREEN  BAY,  WIS. 

GREEN  BAY  TRACTION  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  June  1905  and  is  a 
consolidation  of  the  Fox  River  Elec.  Ry.  &  Power  Co.  and  the  Knox  Con- 
struction Co. 

In  1906  absorbed  the  Green  Bay  Gas  &  Electric  Co.,  although  separate 
organization  Is  necessarily  maintained.  See  V.  82,  p.  573  631  ana  V.  86, 
p.  172,  for  particulars  of  that  company.  Street  railway  franchise  is  per- 
petual and  exclusive  until   1918. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  51,000,000  (5100) 51,000,000     

1st   mortgage,   51.000,000,   gl    1905       5  g  J-D  725,000     June  10 '35 

($1,000) c/Union  Trust  Co.,  Detroit,  Trustee. 

Green  Bay  G  &  E  1st  &  reft    1905       5  g  M-N  467,000  May  1    1935 

M,  $750,000.  g  ($1,000)  _c*jlnt.  at  Wisconsin  Tr.  Co.,   Milw..   Trustee. 

Bonds. — The  Green  Bay  Traction  Co.  bonds  are  subject  to  call  at  150 
until  1925;  thereafter  at  par.  The  Green  Bay  Gas  &  El.  bonds  are  subject 
to  call  from  1910  to  1924  at  105;  thereafter  at  par. 

EARNINGS. — Exclusive  of  Green  Bay    Gas   &  Electric  Co. 
Calendar  Year.  Gross.         Operating  Expenses.  Net. 

1907 $143,052  §110.978  $32,074 

1906 134,205  94,759  39.446 

1905 120.887  78,595  42,292 

ROAD. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  and  a  line  from 
Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrightstown  and  Kaukanna; 
total  40.80  miles.     45  and  78-lb.  rail;  30  motor  cars;  12  trailers. 

OFFICERS. — Pres.,  A.  M.  Murphy,  Green  Bay;  V.-P.,  R.  M.  Howard, 
Sec.  B.  L.  Parker,  Green  Bay;  Treas.,  F.  E.  Murphy;  Gen.  Mgr.,  R.  M  . 
Howard. — V.  81,  p.  558;  V.  82,  p.  568. 

GREENSBORO,  N.  C. 

GREENSBORO  ELECTRIC  CO. 

On  May  18  1907  control  was  purchased  by  W.  T.  Van  Brunt  of  New  York. 

ORGANIZATION. — Incorporated  in  North  Carolina  on  June  11  1901. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $250,000  ($100)... $250,000     .. 

Pf.  $250,000  ($100)  6%  n-cum 106,200 

New    mtge,    $750,000.    gold]    1905       5  g  J-D  250,000    June  11930 

($500  and  $1,000) c'/lnt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee 

1st     mtge,      $400,000,      gold]    1902        5  g  A-O  400,000  April  1  1927 

($500  and  $1,000).. c/Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Bonds. — Of  the  $750,000  new  bonds,  $400,000  are  reserved  to  retire  prior 
Hens  and  $100,000  for  future  extensions.  They  are  subject  to  call  on  any 
int.  date  at  110  and  int.  Of  the  $400,000  1st  5s.  $5,500  were  issued  under 
mortgage  of  1901 . 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross.  $150,000;  in  1906. 
gross,   $130,309. 

ROAD. — Operates  about  13 H  miles  of  track  In  Greensboro,  Including 
extensions  to  Revolution,  White  Oak  and  Llndley  Park.  Standard  gauge. 
93-lb.  girder  and  60-lb.  T  rails. 

OFFICERS. — Pres.,  John  Karr;  V.-P.,  F.  A.  C.  Perrlne;  Treas.,  M.  D. 
Barr;  Sec,  Z.  V.  Taylor. 

GREENVILLE,  S.  C. 

GREENVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  South  Carolina  on  Sept.  7  1899. 
Power  is  supplied  to  this  company  by  the  Greenville-Carolina  Power  Co. 
for  particulars  of  which    see  V.  85,  p.  224. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) ._ $306,000     

1st  mtge,  $250,000,  cur  ($1,-)    1901        5  F-A  250.000     Feb  1   1931 

000  and  $500) e* /Interest  at  GIrard  Trust  Co.,  Phila.,  Trustee. 

ROAD. — Operates  13  miles  of  track. 

OFFICERS. — Pres.,  Joseph  S.  Keen  Jr.;  V.-P.,  J.  H.  Dawes;  Sec.  and 
Asst.  Treas.,  H.  Bayard  Hodge;  Treas.,  Geo.  M.  Bunting,  all  of  Pliiladel  phla 


GROTON,  CONN. 

GROTON  &  STONINGTON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  17  1903. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common,  5400,000  (5100) 5400,000      See  text. 

Pref,  6%,  5200,000  (5100)...   _ --  200,000       See  text. 

1st      mtge.     5375.000,      gold!    1904        5  g  J-J  375.000  July   1    1924. 

(51,000) c/Iuterest  at  International  Trust  Co.,  Boston. 

Loans  and  notes  payable  June  30  1907   ...  30,000       - 

Bonds. — No  s.  t.,  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  prel    in  1905  06,  (>"„;  on  common  In  1905  06,  3%.     On 
pert..    1906  (17.   7^%. 

EARNINGS. —  For  year  ending  June  30  1907:  gross,  5104,073;  net,  $52,- 
897-  fixed  charges,  $34,182;  dividends  (7J4%),  $15,000;  surplus,  $3,715. 

ROAD. —  Operates  20,4    miles  <>f   Hack    from    Groton,   through    Xoank, 
West  Mystic,  Mystic,  Stonlngton  and  Pawcatuck,  to  Westerly.  R.  I        Put 
in  operation  on  May  6  190B.     Connects  l>>  terry  with  New  London, 
aid   gauge.   70-lb.   T   rail.      22   cars. 

OFFICERS. — Pres.  Thos.  Hamilton,  New  London:  V.-P..  M. 
lams  Mystic;  Sec.  ('has.  |>.  Noyes,  Norwch;  IVcas..  Costello 
Norwich1  Gen.  Mgr.,  Thomas  W.  Ryley,  Mystic. — v.  80,  p.  2344. 


Si.md- 

F,  Will- 
Llppltt, 


GULFPORT,  MISS. 
GULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO  — 

ORGANIZATION.— Incorporated    In    Mississippi    In    1905.     Purchased 
the  niioxi  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co 
In  1907  Increased  stock  from  $1,000,000  to  $2,ooo.o<m. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $1,000,000     

1st   mort.,    $1,000,000,    gold.l     1905        6  g  A-O  1,000.000    Sept.   30  '35 

($1,000) (Int.  at  Hlbcrnla  Bk.  &  Tr.  Co..  N.  OrL.Trus. 

Blll.El.lt      &P.  1st  intg. •..  gl     1003        6  g  J-J  200,000  1923 

($100,  $500  and  $1,000)     ./Int.  at  Hlbcrnla  Bk.  &  Tr.  Co..  New  Orleans. 

Bonds. — The  new  bonds  of  1905  are  not  subject  to  call;  no  sinking  fund. 
The  Blloxl  Electric  Railway  &  Power  bonds  are  subject  to  call  at  106  and  Int. 

ROAD  — Operates  18  miles  Ol  track  from  Gulfport  to  BllOXl  and  7  miles 
from  Gulfport  to  Harbor  view,  Miss.:  also  2  miles  of  track  In  Gulfport  and 
6  miles  of  track  In  Blloxl.      Total,  26  miles. 

OFFICERS. — Pres.,  J.  T.  Jones.  Gulfport;  Sec.  n.  0.  Elder;  Treas., 
E.  A.  Durham.  Slstei vlllc.  W.  \'a.;  Auditor.  R.  E.  Powers.  1024  Prudential 
Bldg..  Buffalo.  N.  Y.;  Gin.  M.-r.  J.  A.  Jones.      V.  83,  p.  96. 
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HACKENSACK,  N.  J 
NEW  JERSEY  &  HUDSON  RIVER  RY    &  FERRY  CO.— 

ORGANIZATION  — Incorporated  at  Trenton,  N.  J.,  on  Feb.  27  1900  at 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Rldgefield  and 
Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  company  owns  the  entire  cap! 
tal  stock  and  first  mtge.  bonds  of  the  Riverside  &  Fort  Lee  Ferry  Co. ,  owner 
of  the  West  130th  Street  Ferry.  These  securities  are  all  deposited  under 
the  $5,000,000  mtge.  Company  also  leases  the  Hudson  River  Traction 
Co.,  which  see  below.  Franchises  perpetual  except  one  for  99  years. 
Chiefly  private  right  of  way. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  common,  $5,000 ,000 $1,000,000    ... 

Stock,  pref.,  $750,000  6%  cum 650,000     See  below. 

1st  mort.,     $5,000,000     goldl    1900        4  g  M-S  3,259,000   Mar.   11950 

($1,000) c*]lnt.  at  U.  S.  Mtge.&Tr.Co.,  N.  Y..  Trustee. 

Bonds. — The  amount  unissued  Is  reserved  for  extensions  and  improve- 
ments. Bonds  can  be  called  on  and  after  March  1  1905  on  any  interest  day 
at  105  and  interest,  upon  six  weeks'  notice.     V.  80,  p.  998. 

DIVIDENDS. — The  first  dividend  of  5%  on  pref.  stock  was  paid  on 
Feb.  l">  1901  In  Feb  1902,  6%  was  paid  and  the  same  amount  yearly 
thereafter,  Including  Feb.  1908.  Dividends  are  usually  declared  In  scrip, 
payable  twelve  months  subsequently. 

E  vRNINGS. — For  calendar  year  1907,  gross,  $482,808;  net  (after  taxes) , 
$179  151;  other  income,  $25,371.     Total  Income,  $204,522;  Interest,  $131,- 
surplus.  $72,691. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  W.  130th  St.,  New 
York  City  (terminal  at  Edgewater) ,  to  Englewood,  Hackensack  and 
Paterson.  The  Hackensack  line  was  opened  on  June  21  1900.  Extension 
to  Areola  and  Paterson  of  5  miles  was  completed  and  put  in  operation  April 
1  1903;  the  cars  of  this  company  operating  to  Main  and  Broadway,  the 
business  centre  of  Paterson,  under  trackage  rights  from  the  Public  Service 
Corporation.  During  1902-1903  the  property  of  the  Ferry  Co.  was  recon- 
structed, new  ferry  boat  built  and  new  ferrhouse  erected.  During  1905  new 
cut-off  was  built,  giving  double  track  from  Edgewater  to  Hackensack. 

OFFICERS. — Pres.,  A.  Merritt  Taylor;  1st  V.-P..  W.  H.  Clark;  2d  V.-P.. 
Frank  R.  Ford,  115  B'way,  N.  V.;  3d  V.-P.,  W.  N.  Barrows;  Sec.  and 
Treas.,  S.  C.  Stivers;  Gen.  Mgr.,  F.  W.  Bacon.  General  offices,  Edgewater, 
N.   J.— V.   82,  p.   510,   1323 

HUDSON  RIVER  TRACTION- 
ORGANIZATION. — Incorporated  In  New  Jersey  on  March  22  1902. 
Control  of  stock  Is  owned  by  the  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co., 
which  leased  this  company  on  July  1  1904  until  March  1  1950,  rental  being 
net  earnings  of  the  lessor  company.  On  Sept.  1  1903  purchased  at  fore- 
closure sale  the  Newark  &  Hackensack  Traction  Co.  and  took  possession  of 
the  property  on  Sept.  25.     Franchises  are  perpetual,  except  one  for  50  years. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Com..  $1,000,000  ($100) $1,000,000     .. 

Pref..  4  %non-c,  $500,000 235.100     

1st    mort.,    $1,000,000.  goldl    1902       5  g  M-S  564,000   Mar.  11950 

($1,000) /Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.Y.,  Trustee. 

Bonds. — -Are  subject  to  call  on  any  int.  date  at  110.     No  sinking  fund. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $92,616:  expenses, 
$75,659;  net.  $16,957.  In  1906,  gross,  $83,252;  expenses,  $69,181;  net. 
$14,071. 

ROAD. — Owns  and  operates  17.11  miles  of  track  from  Hackensack 
through  Hasbrouck  Heights,  Woodrldge  and  Rutherford  to  Arlington,  where 
through  connection  to  centre  of  Newark  Is  made  over  the  tracks  of  the 
Public  Service  Corporation.  On  May  16  1904  opened  a  new  line  from 
Hackensack  via  Hasbrouck  Heights  to  Passaic,  and  from  Lodl  to  Passaic, 
operated  in  conjunction  with  the  Public  Service  Corp.  In  Aug.  1904  com- 
menced operating  to  Broad  and  Market  sts.,  Newark. 

OFFICERS. — Pies.,0.  v  Twining;  1st  V.-P..  H.  MacMulIen,  115  B'way, 
N.  Y.;  Sec,  W.  N.  Barrows;  Treas.,  S.  C.  Stivers;  Gen.  Mgr..  F.  W. 
Bacon.     General  offices,  Edgewater,  N.  J. — V.  78,  p.  47. 


HAGERSTOWN,  MD. 

HAGERSTOWN  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  March  12  1896  In  perpetuity.  Furnishes 
commercial  electric  lighting.  Franchises  are  perpetual.  On  May  20  1908 
shareholders  voted  to  take  over  the  assets  of  the  Hagerstown  &  Northern 
RR..  (which  had  consolidated  with  the  Franklin  County  RR.  In  Feb.  1907) , 
the  Hagerstown  &  Boonsboro  Ry.  and  the  Hagerstown  &  Myersvllle  Ry., 
and  Increased  stock  from  $200,000  to  $400,000.     V.  86,  p.  1343. 

Interests  Identified  with  this  company  In  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctln  Electric  Ry., 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  of  the  road 
to  the  Frederick  &  Mlddletown  Railroad,  which  see  on  a  previous  page. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,     $400,000    ($50) $400,000 

1st       mortgage,       $200,000,1    1896       6  g  Q-F  200.000   May    11916 

gold . . J      Interest  at  Eavy  Lane  &  Co:,  Hagerstown. 


125,000  (?) 

120,000  Aug   1    1922 


1927 


Hager  &  Myers  Rv,  $125,000.      (?)  (?) 

Hagers  &  Boonesb  Ry  1st  Ml    1902       5  F-A 

$120,000  ($500  &  $l,000)c') 
Hagers   &   Nor  RR   1st  mtgel    1907       5  g  F-A  120,000 

$120,000  gold  ($1,000,  $500)  Trustee,  Wm.  Jennings. 

and  $100) c*J 

Bonds. — The  Hagerstown  &  Boonesboro  Ry.  bonds  are  redeemable  1912 
at  par.     The  Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  in  1917. 

ROAD. — Operates  40  xi  m.  of  track  as  follows:  Hagerstown  to  Williams 
port  and  Funkstown,  13  m.;  Funkstown  to  Boonsboro,  10  m.;  Boonsboro 
across  South  Mountain  to  Myersvllle  (where  connection  is  made  with  Fred- 
erick &  Mlddletown  Ry.) ,  7'..  miles,  and  Hagerstown  to  Shady  Grove 
(where  connection  is  made  with  Chambersburg  Greencastle  &  Waynesboro 
Electric  Rv.) .   10  miles.     Standard  gauge. 

OFFICERS. — Pres.,  Christian  W.  Lynch;  Vice-Pres.,  D.  C.  Haldeman; 
Treas.  and  And.,  Wm.  Jennings;  Sec.  and  Supt..  W.  C.  Hepperle;  Gen. 
Mgr.,  Richard  C.  Haldeman.— V.  84,  p.  339;  V.  86,  p.  1343. 

HAMMOND,  IND. 

HAMMOND  WHITING  &  EAST  CHICAGO  ELECTRIC  RAILWAY.— A 

trolley  road. 

ORGANIZATION. — Chartered    In    1892.     Franchise    expires    In    1954. 

STOCK —  Miles.  Date.  Interest.  Outstanding.  Divld'nds 
Stock.  $1,000,000 25.7     Q-J  $510,000  See  text. 

Dividends. — 6%  per  annum  is  being  paid. 

ROAD. — Owns  25.7  miles  of  track,  extending  from  State llneto  Whiting, 
.uid  Hammond,  and  operates  in  connection  with  Calumet  & 
South  Chicago  Ry.  to  63d  St.  and  Madison  Ave.  in  Chicago. 

OFFICERS. — Pres..  D.  F.  Cameron,  Chicago:  V.-P.,  D.  M.  Cummlngs; 
Sec.  aed  Treas.,  O.  S.  Galther;Gen.  Mgrs.,  A.  L.  Drum  &  Co  ,  125  Monroe 
St..  Chicago.— V.  79,  p.  103. 


HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC.  CO.— 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  9  1903,  and 
leased  the  Harrlsburg  Traction  Co.  and  subsidiary  lines  at  a  guaranteed 
rental  of  6  %.  The  Harrlsburg  Traction  Co.  stockholders  were  allowed  to 
subscribe  for  the  new  stock,  share  for  share:  has  no  bonds.  An  assessment 
of  10%  ($5  per  share)  was  called  on  the  stock  In  Aug.  1905,  see  V.  81,  p. 
725),  10%  was  called  In  1907  and  10%  April  1  1908.  On  Oct.  17  1903 
acquired  a  majority  of  the  $200,000  stock  of  the  People's  Bridge  Co.  The 
Llnglestown  &  Blue  Mountain  Ry.  Co.,  which  is  controlled  through  stock 
ownership,  was  put  In  operation  to  Llnglestown  on  July  1  1004.  I 
entire  stock  of  the  Harrlsburg  &  Hummelstown  Ry.  and  guarantees  Its 
bonds,  p.  and  I.  in  1007  the  Dauphin  street  Ry,  was  Incorporated  to 
build  a  trolley  line  from  Harrlsburg  to  Dauphin.  No  arrange -in. 
been  made  as  yet  for  financing  this  company.      I^rancliisrs  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $2,100,000 $2,100,000(42  %pd.)__. 

Lllig.  &  131.  Mtn.  Mtge,  $125,-\    1905        5       A-O       ,        105,000   Apr.    11935 

Ig.  ($100  and  $500) cj      Int.  at  Harrlsburg  Trust  Co.,  Trustee. 

Han.  &  Hum.  1st  M..  $200,-1    1905        4^  fll-N         200,000  Apr.    1   1935 

000,  gu.  p.  and  I / 

Bonds — Both  Issues  are  guaranteed  p.  and  I.  bv  end.  by  the  Central  Penn. 
Tr.  Co.  Of  the  Ling.  &  Bl.  M.  bonds.  $20,000  are  reserved  for  Penn. 
extensions.     These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 


REPORT. — For  fiscal  year  ending  June  30  1908,  gross,  $727,152;  net, 
$374,161;  rentals,  taxes  and  Interest,  $223,220;  surplus,  $150,941,  of  which 
$46,149  has  been  used  for  betterments. 

ROAD — Leases  and  operates  70.32  miles  of  track  as  follows:  East  Har- 
rlsburg Pass.  Ry.,  22.35;  Harrisburg  City  Pass.  Ry.,  15.61;  Citizens'  Pass. 
Ry.,  10.17:  Middletown  H.  &  S.,  9.72;  Llnglestown  &  Blue  Mountain  Ry., 
5.63;    Harrisburg  &  Hummelstown  Rv.,  6.84.      Has  152  cars. 

OFFICERS. — Pres.  F.  B.  Musser:  V.-P.,  B.  F.  Meyers;  Sec.  &  Treas.. 
W.  J.  Calder,  Supt.,  F.  M.  Davis,  all  of  Harrlsburg.— V.  83,  p.  491. 

(1)   HARRISBURG  TRACTION.— A  trolley  road. 

In  June  1903  was  leased  to  theCentral  Pennsylvania  Traction  Co. at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time,  increasing  out- 
standing  stock  to  $2,loo,ooo.  The  Traction  Co.  he  in  Its  treasury 
$700,000  (all)  stock  of  the  East  Harrisburg  Pass.  Ry.  and  $235,000  (all) 
of  Citizens'  Stock.     V.  60,  p.  873. 

STOCK  AND  BONDS —   Par.  Date.  Interest. 
Harrlsburg      Traction1 

stock,  $2,500,000  ..]        50      6      F-A 

Citizens'     Passenger — 1    1894  6  g  M-N 

1st  M..  $75,000.  gold/Int.  at  Com'wealth  Guar. 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk       25     12  J- J 

Middlet'wn  H.&S.stk       50     10  J- J 

DIVIDENDS — The  dividends  In  Feb.  and  Aug.  1899  aggregating  4% 
were  paid  In  stock,  the  money  being  used  In  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1899.  In  1900 
4%.  Dividends  again  changed  to  semi-annual  and  2^%  paid  Feb.  1901 
and  2  V2  %  on  Aug.  1 .  In  1902  5%.  In  1903.  6  %,  also  scrip  dividend  of  5  % 
on  Aug.  1.  In  1904,  6";,.  In  1905,  6%.  In  1906,  6%.  In  1907,  6%. 
In  1908,  Feb.,  3%:  Aug.,  3%. 

ROAD. — Embraces  47  miles  of  track  now  operated  by  Central  Penn.Trac. 

OFFICERS. — Pres.,  Edward  Bailey;  V.-P.,  B.  F.Meyers;  Sec.  and  Treas.. 
W.  J.  Calder;  Supt.  and  Pur.  Agt.,  F.  B.  Musser,  ail  ot  Harrisburg. —  V.  77, 
p.   196. 

VALLEY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrlsburg  &  Mechanlcsburg 
Electric  Railway  Co.,  the  White  Hill  &  Mechaniscburg  Electric  Ry.,  the 
West  Farview  &  Marysville  Electric  Ry.the  Fairview  &  Riverton  Pass.  Ry., 
the  Carlisle  &  Mechanisburg  St.  Ry.,  the  Camp  Hill  &  Harrisburg  Pass.  Ry., 
the  Harrlsburg  &  Riverton  St.  Ry.  and  the  United  Electric  Co. 


Outstanding.     LastDlv. 

$2,100,000  See  text. 
75,000  May    1  1924 
Tr.  Co.,  Harrlsburg. 

125,000  Lease  rent. 
100,000  Lease  rent. 


Date.        Interest. 


Maturity. 


Outstanding . 

$500,000 

350,050 

5  g  A-O  552,400  Oct.    11933 
Farmers'  Tr.  Co.,  Carlisle,  Pa.,  Tr. 

6  g  M-S  144,500  Sept.      1914 


STOCK  AND  BONDS— 

Common,  $500,000  ($50)    

PL,  $500,000,  5  %n.C.  ($50)     . 

1st     mtge.,     $700,000,     goldl    1903 

($100  and  $500)    c*JInt.  at 

H.  &M.  1st  M..  $224,000,  g.    .    1894 

Interest  Is  payable  at  office  of  trustee,  the  Harrisburg  Trust  Co. 

Bonds. — Val.  Trac.  bonds  are  subject  to  call  after  Oct.  1  1908  at  110.  A 
sinking  fund  of  $5,000  per  annum  commences  Oct.  1  1908. 

EARNINGS.— For  calendar  year  1907,  gross,  $247,525;  net,  $83,433; 
taxes  and  charges,  $75,327:  surplus,  $8,106. 

ROAD. — Operates  41.23  miles  of  track  from  Harrisburg  to  Fairview, 
Marysville,  Riverton,  New  Cumberland  .White  Hill,  Camp  Hill,  Shire- 
manstown,  Mechanicsburg,  Boiling  Springs  and  Carlisle.  31  cars.  Gauge, 
5  ft.  2  in.;    50  and  100-lb.  girder  and  T-rail. 

OFFICERS. — Pres.,  M.  C.  Kennedy,  Chambersburg;  Sec. -Treas.,  W.  L. 
Ritchey,  Chambersburg;   Supt.,  C.  H.  Bishop,  Lemoyne. — V.  78,  p.    1393. 


HARTFORD,  CONN. 
FARMINGTON  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — This  is  the  Hartford  &  West  Hartford  Horse  RR.. 
sold  in  foreclosure  Aug.  1  1899.  New  company  organized  and  began  busi- 
ness on  Oct.  19  1899.  Old  bondholders  received  stock  in  exchange  for  their 
bonds. 

STOCK  AND  BONDS —         Par.  Interest.     Outstanding.    Maturity. 

Stock    $189,000.. $100        $189,000  (5-6  pd)    

Debentures 1904       5      J-J  30,000     July   1  1924 

Loans  and  notes  payable  June  30  1907 38,500      

ROAD.— Operates  15.1  miles  of  track  laid  with  70-lb.  T  rails,  10.8  miles 
of  which  it  owns  and  upon4.3  miles  of  which  it  has  trackage  rights.  Stand- 
ard uauue.     22  cars. 

REPORT.— Year  to  June  30  1908,  gross,  $66,435;  net,  $9,295.  In  1906- 
07,  gross,  $62,342;  net,  $5,335. 

OFFICERS. —  Pres.  and  Treas.,  E.  D.  Robblns,  Wethersfield:  V.-P., 
D.  Newton  Barney,  Farmlngton;  Sec.  and  Gen.  Mgr..  C.  E.  Hubbard, 
Hartford.— V.  69,  p.  283. 


HATTIESBURG,  MISS. 

HATTIESBURG  TRACTION  CO. 

ORGANIZATION. — Organized  in  1906.  Sept.  2  1907  purchased  Hat- 
tlesburg  Gas.  Co.  and  Hattiesburg  Light  &  Power  Co.,  giving  company 
a  monopoly  of  gas.  street  railway  and  electric  light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

S'l  or  K  AND  BONDS —         Date.     Interest.        Outstanding.      Maturity. 

Stock  ($500,000) $500,000     

1st    mtge    $300,000    ($1,0001)    1908        6  J-J  200,000  Jan.    11928 

gold c*/Standard  Trust  Co.,  New  York,  Trustee. 

Bonds. — Sinking  fund  retires  by  purchase  $5,000  bonds  annually,  begin- 
ning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis:  bonds  cannot  be  called. 
V.  87,  p.  97. 

ROAD. — Has  completed  7  miles  of  track. 

OFFICERS.— Pres.,  A.  F.  Thomasson;  1st  V.-P..  B.  S.  Stevens;  2d  V.-P., 
11.    \.  Camp:  Sec.  and  Treas.,  N.  B.  Blount.— V.  87,  p.  97. 


HAVERHILL,  MASS. 

MERRIMAC  VALLEY  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION.— Organized  In  Feb.  1907  and  owns  2,139  out  of  2,400 
es  of  the  Citizens'  Electric  street  Ry.;  1 ,082  out  of  1.500  shares  of  Ha 
hill  &  Amesburj   Street  Ry.;  329  out  of  400  shares  of  Salisbury  Land  <Sc  Im- 
provement Co.,  and  entire  100  shares  of  Salisbury  Beach  Corporation  stock. 

STOCK. —  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $690,900    

Pref  5%  cum  $825,000  ($100) 411,700         1908 

Dividends  —On     r  fi  tre      tock  li  1907,  2  !  ■      :     ■  1908.  5 

OFFICERS. — Pres..  James  F.  Shaw;    Treas.,  George  A.  Butman. — V. 
84,  p.  450. 

(1)  Haverhill   &    Amesbi-ry    Street   Ry.— TroUey   road 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $250,000  (par  $100) See  text  $150,000  Oct.  97  3% 

Black  Rock  &  Salisbury  Bchf   1891        5  g  J-J  04  000  July    1  1911 

first  mortgage,  gold. 1  Interest  at  International  Trust  Co.,  Boston. 

Haverhill  &  Amesbury  consolf    1892       5  g  J-J  196  000  July    1   1912 

mtge  $290,000  g  ($1 ,000) c*l  Interest  at  American  Trust  Co.,  Boston.  Trus. 

Debenture  notes J1896       6  J-D  200.000  Dec.   1  1911 

I  Interest  at  American  Trust  Co..  Boston. 

317,128     

DIVIDENDS.— None   since   Oct.    1897 

road.     Has  28  miles  of  track.  Including  sidings.  &c.     '-.ears. 

ANNUAL  REPORT.— For  years  ending  Sept.  30  earnings  have  been. 

Gross.  Net.     Int.,Uixcs,&c.  BaL.Sur 

7 S3,  9,754 

1005-06 12.1,562  47.664  42,631  5.033 

OFFICERS. — Pres..  E.  P.  Shaw.  \  rt,  Mass.:  Sec.  ana  ireas.. 

Geo.  A.  Butman.      Office.  8  Congress  St.,  Boston.— V.  81,  p.  450. 

(2)  Citizens'  Electric  Street  Ry.— TroUey.  ...... 

ORGANIZATION— Incorporated  In  April  1899  and  purchased  franchises 

and  property  of  the  Xnvlmi  yport  &  Amesbury  RR.  and  Plum  Island  Street 
Ry-i  f'"1  .''ted  the  property.  . 

STOCK  AND  BONDS—        hate.       Interest.     Outsmnd Ing       MaturUK. 

Stock  $240,000  ($100) .   J-J  $240.000   June   08.2  H% 

First  mortgage  $230,000  gold  f    1900       5  g  J-D  223.000       Dec.   11920 

mat  muitbafec  ««»,«      6      ^     Beacon  Trust  Co. .  Boston.  Trustee. 

Current  llablltles    Sept.  30 '07  — 59,207     
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DIVIDENDS.— For  fiscal  year  ending  1901,8%:  1902,  7%;  1903,  6%; 
In  1904,  5H%;  lnl905.  5%;  In  1906.  5%;  In  1907.  5%;  In  1908,  Jan..  2H%; 
June,  2M%. 

ROAD. — Owns  about  18  miles  of  track  In  Newburyport,  Including  lines 
to  Haverhill,  Amesbury  and  Plum  Island.     Operates  35  cars. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1907.  gross.  $106,392;  net, 
$42,433:  Interest  and  taxes,  $19,861;  dividends,  $12,000;  surplus,  $10,572. 

OFFICERS. — Pres.,  Jas.  F.  Shaw,  Boston;  Treas.,  G.  A.  Butman,  8 
Congress  Street,  Boston;  Supt.,  O.  F.  Files,  Newburyport.  Office.  33 
Market  Square,  Newburyport. — V.  72,  p.  44. 

NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORGANIZATION. — Incorporated  in  August  1905  as  successor  under 
foreclosure  of  the  New  Hampshire  Traction  Co  ,  as  per  plan  In  V.  79,  p. 
2205.  Company  Is  managed  by  a  board  of  trustees.  Owns  and  controls 
the  following  companies:  Amesbury  &  Hampton  Street  Ry.,  Seabrook  & 
Hampton  Beach  Street  Ry.,  Haverhill  &  Plaistow  Street  Ry.,  Haverhill 
Plaistow  &  Newton  Street  Ry.,  Portsmouth  &  Exeter  Street  Ry.,  Dover 
Somersworth  &  Rochester  Street  Ry.,  Hudson  Pelham  &  Salem  Street  Ry., 
Haverhill  <Sc  Southern  New  Hampshire  Street  Ky.,  Lawrence  &  Methuen 
Street  Ry.,  Lowell  &  Pelham  Street  Ry.,  Rockingham  County  Light  & 
Power  Co.,  Canobie  Lake  Co.  and  Granite  State  Land  Co. 

All  of  the  capital  stocks  of  these  companies  are  owned  by  the  New  Hamp- 
shire Electric  Rys.,  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  in  table  below.  Franchises  of  all  the  con- 
stituent companies  are  perpetual. 

The  Hudson  Pelham  &  Salem  Electric  Ry.  was  foreclosed  July  1  91907 
and  succeeded  by  the  Hudson  Pelham  &  Salem  Street  Ry.  Co., with  capi- 
talization of  $200,000  In  bonds  and  $200,000  In  stock, all  acquired  by  the 
New  Hampshire  Electric  Rys. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Last  Dlv 

Common,  $4,000,000  ($100) $4,000,000     

Pref.4%n-c,  $4,000,000  ($100) 4.000,000  J'y31'08,l  % 

UNDERLYING    LIENS. 
Dover  Somers  &  Roch  1st  M,l  

g,  $300,000  ($1,000).  c*  s  f|    1901       5  g  J-J  See  text.     July  1   1921 

$5,000  per  arm  begins  1904; [Interest    at   American   Trust    Co.,    Boston, 

bds  cannot  be  called .  Guar  |     Trustee. 

p  &  1  by  Ex  Hamp  4Amb.J 
Amesbury  &  Hampton  1st  M,\   1899       5  g  A-O         See  text.    Oct   1    1919 

gold    $100,000  ($1.000)...] Int.  at   Beacon  Tr.   Co..   Boston.   Trustee. 

Bonds. — Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued, 
$200,000  are  owned  by  the  New  Hamp.  Elec.  Rys.  Of  the  $100,000  Ames. 
&  Hamp.  bonds,  all  Issued,  $50,000  are  owned  by  the  N.  H.  Elec.  Rys. 

EARNINGS. — For  calendar  year  1907,  gross,  $658,211;  net,  $153,758; 
Int.  and  taxes.  $22,743;  surplus,  $131,015.  In  1906,  gross.  $677,386;  net, 
$151,206:  Int.  and  taxes,  $20,913;  surplus,  $130,293. 

ROAD. — Companies  controlled  comprise  about  135  miles  of  track  con- 
necting Nashua,  Pelham,  Lowell,  Lawrence,  Methuen,  Haverhill,  Salem 
Amesbury,  Exeter  &  Portsmouth,  Dover,  Somersworth  and  Rochester — all 
points  In  N.  H.  or  Mass.  Company  owns  several  pleasure  resorts.  Also 
does  electric-lighting  business.     Population  served,  300,000. 

OFFICERS. — Pres..  D.  A.  Belden,  Haverhill;  V.-P.,  A.  S.  Webb  Jr.. 
New  York:  Sec.  and  Treas.,  F.  J.  Home,  New  York. 

TRUSTEE. — The  New  York  Trust  Co. — V.  86,  p.  420,  668,  1042. 


HAZLETON,  PA. 

WILKES-BARRE  &  HAZLETON  RR.— 

ORGANIZATION. — Incorporated  in  New  Jersey  May  1901,  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wllkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  issue)  of  the  Lehigh  Traction  Co.'s 
5  %  certificates  of  Indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co.,  as  security  for  the  Wllkes-Barre  &  Hazleton  Rail- 
road Co.  issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wilkes-Barre. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) $2,500,000     

Pref  6%  non-cum  $700,000 185,500    

Collateral  trust  mortgage  $2,-J   1901       5  g  M-N15    1,900.000  May  15  1951 

500.000  gold  ($1,000) c*Unt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Collateral  trust  mortgage  $1,-1    1905       5  g  A-O  1 ,227,000  Oct.    11945 

500  000  gold  ($1,000) c(Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  and  stock. — Of  the  authorized  issue  of  $2,500,000  coll.  trust  bonds  of 
1901 ,  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  commencing  June  1  1908,  is  to  be  in- 
vested in  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
in  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  The  collateral  trust 
terminal  bonds  have  a  sinking  fund  of  $10,000  per  annum,  commencing  in 
1910.  Bonds  can  be  called  beginning  April  1  1910  at  110.  Preferred  stock 
can,  at  option  of  company,  be  changed  at  any  time  into  the  bonds  of  the 
company  at  par,  said  bonds  to  bear  not  less  than  5  %,  or  may  be  redeemable 
at  par  In  cash. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross.  $308,536;  net, 
$165,649. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.,  John  B.  Price;  Treas.,  N.  C. 
Yost;  Sec,  C.  J.  Kirschner. — V.  83,  p.  1292;  V.  87.  p.  679. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry., 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wllkes-Barre  & 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mortgage  $500,000  gold?   1893       5  g  J-D  500.000  June  1  1923 

($100,  $500,  $1,000) c*\Markle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  Indebtedness 140,000    

Hazle  Park  bonds.  $60,000...   1895       5  g  A-O  30,000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)  and  Mllnesvllle,  Latimer  Mines  and  Freeland  (north). 

OFFICERS. — Pres.,  A.  Markle;  V.-P.,  W.  H.  Lawall;  Sec,  C.  J. 
Kirschner-  Treas.,  N.  C,  ir'ost;  Supt.,C.  B.  Houck. — V.  64,  p  232;  V.  66, 
p.  233;    V.  72.  p.    L279. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 
ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 

Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wllkes-Barre  &  Hazleton 
RR.  owns  the  entire  stock  and  bonds. 

Decision  Regarding  Fares. — Judge  Fuller  at  WIlkeB-Barre  Aug.  31  1908 
granted  an  Injunction  restraining  authorities  of  Luzerne  County  from 
bringing  suit  to  prevent  company  from  raising  passenger  fares  above  ?*<ents 
per  mile.  Company  had  reduced  rate  Oct.  1  1907  In  compl  ance  with  Stcent 
fare  law  passed  by  Pennsylvania  Legislature,  but.  finding  passenger  business 
unprofitable  on  that  basis,  desired  to  restore  old  rates.     See  V.  87,  p.  679. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  full  paid - $1,500,000     

First     mortgage     $1,500,0001    1001        8  g  M-N         1.500,000  May    11951 

(r,)ld l  Interest  at  Guaranty  Trust  Co. ,  N .  Y . ,  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wllkes-Barre  Terminal  RR.  Co.  track  at  Wllkes-Barre;  total,  30  miles. 
i  omi  partial  operations  on  Jan.    L2;  remaindei   on   May   l    1908. 

Re  i  i,  95  lbs. 

E  VRNINGS. — For  12  months  cti<llnt'  Dec,  81,  1907,  gross,  $182,212;  net, 
$90,070.      In    1906.   gross,   $150,056;     net,    (02,018. 

OFFICERS. — Pres..  A.  Markle;  V.-P.  and  Gen.  Mgr.,  C.  B.  Houck: 
Treas.,  N.  C.  Yost:  See..  I).  T.  Evans;  Comp.,  C.  J.  Kirschner;  Supt.  of 
Transportation,  A    F.   Harger. 

(a)   Wilkes-Barre  Terminal  RR.— 

ORC;  W'IZATION.— Incorporated  on  Oct.  !)  1903.  Stock  authorized 
and  outstanding.  $.".">, O'mi  (par  $50).  Bonds  authorized,  $600,000  (c&r); 
outsandlnr.  960,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  C>  g. 
A-(,  In   New  York.      ROAD,  3  miles,  between   W.   II.  Ter.    RR. 

June,  and  Wilkes  Birre.  Halls,  90-11).  T:  gauge.  4  ft.  8  M  In.  Pres.,  J.  T. 
Keith;  Scc.JA.  P.  Goedeckc;  Treas.,  J.  J.  McGrehan. 


HELENA,  MON. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electrlc-llght  plants.       Franchises  expire  April  4  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $900. 000. $561,000     Nov. '07,  1% 

Preferred  $600,000  5%  cum.. 5  Q-J  31        374,000       Aug'08,  IK 

First     mortgage     $1,500,000/    1905        5  g  M-S         835.000       Sept.  1  1925 

gold  ($1,000) c*llnt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trust. 

Bonds. — The  new  bonds  of  1905  are  subject  to  call  at  105  and  Interest  on 
or  after  Sept.  1  1910,  $650,000  are  reserved  for  extensions  and  improvements, 
of  which  $500,000  may  be  issued  only  for  85%  of  cost.  A  sinking  fund 
of  1  Yi  %  per  annum  of  bonds  outstanding  commneces  June  1  1908,  which 
will  be  increased  to  2H  %  per  annum  June  1  1918;  said  fund  to  be  used  in 
retirement  of  bonds  at  not  higher  than  105  and  interest.  See  V.  81 ,  p.  1550. 
$15,000  have  been  retired  by  sinking  fund  to  date. 

Dividends. — Five  per  cent  per  annum  in  quarterly  installments  is  being 
paid  on  pref.  stock.  First  dividend  on  common,  1  %,  paid  Oct.  31  1906. 
In  1907,  Jan.  31,  1%;  Aug.  1,1%;  Nov.  1,  1%;  none  since. 

EARNINGS. — For  12  months  ending  Dec  31  1907,  gross,  $267,774;  net. 
$99  398;  fixed  charges,  $42,500,  sink,  fund,  $7,437;  surplus.  $49,461. 

ROAD. — Operates  17  miles  of  track. 

OFFICERS. — Pres..  P.  G.  Gossler.  New  York;  V.-P.,  M.  H.  Gerry  Jr.. 
Helena;  Sec,  H.  S.  Collette,  New  York-  Treas.,  Geo.  W.  Bunnell,  New 
York;  Asst.  Sec.  and  Asst.  Treas.,  A.  B.  Siblev.  Operated  under  the  gen- 
eral management  of  J.  G.  White  &  Co.,  New  York  Cltv. — V.  81,  p.  777, 
889,   1043,   1550;  V.  83,  p.   1037. 

HENDERSON,   KY. 

HENDERSON  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry.,  sold  at  foreclosure  on  Feb.  18  1907. 
The  old  railway  had  a  30-year  {raiiciust  granted  in  Oct.  1886.  and  also  con- 
trolled the  Henderson  Ferry  Co.,  which  has  since  been  sold.    V.  84.  p.  508. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100) $150,000     .. 

First      mortgage,      $150,000]    1907  5gA-0  105,000  Apr.15  1927 

($1,000,  $500.  $100)  gold._lInt.atOhio  Bkg.  &  Trust  Co.,  Henderson.Tr. 

Bonds. — Of  the  1907  mortgage,  the  $105,000  bonds  outstanding  were  used 
to  purchase  the  Henderson  City  Railwiy.  The  remaining  $45,000  are 
reserved  for  extensions  and  Improvements.  They  are  subject  to  call  on 
April  15  1912.  1917  and  1922  at  105.     No  sinking  fund. 

ROAD. — Operates  6  miles  of  street  railway. 

OFFICERS.— Pres.,  Chas.  A.  Hlnseh;  V.-P.,  H.  P.  Barret;  Sec.  and 
Treas..  Chas.  E.  Dallam. — V.  83.  p.  3S0;  V.  84,  p.  339.  1428. 

HOLYOKE,  MASS. 

HOLYOKE   STREET   RAILWAY.— Trolley. 

ORGANIZATION. — Leases  the  Mt.  Tom  (Incline)  RR.  until  June  1  1922 
at  6%  per  annum  on  the  $100,000  stock.  In  1907  issued  $60,000  stock  for 
the  purchase  of  the  Hampshire  Street  Ry.  (previously  leased)  on  a  share- 
for-share  basis.  V.  85,  p.  40.  In  Aug.  1907  Issued  $120,000  additional 
stock  for  the  purchase  of  the  Amherst  &  Sunderland  Street  Ry.  on  a  share- 
for-share  basis  (V.  85,  p.  294),  giving  a  through  connection  from  Holyoke 
to  Amherst  and  Sunderland. 


STOCK —   '  Date.        Interest. 

Stock,    $1,073,600   ($100) 8  J-J 

Deb  bonds  ($500,  $1,000)  ..c*  1895         5  A-O 
Deb  bonds  ($500,  $1.000). _c*  1899  5  A-O 

Debenture  bonds 1903         5  A-O 

Leased  line  rental  Mt  Tom  RR1 

stock6% j 6 

Current  liabilities  Sept  30  1907 

Interest  on  all  bonds  payable  at  Holyoke  National  Bank. 

Dividends. — In  1892  to  July  1908  Inclusive,  8%  yearly. 

ROAD. — Has  68.7   miles  of  track,   Including  Mt.   Tom    (Incline)    RR.. 
4,900  feet  long,  and  connecting  with  the  Woronoco  Street  Ry.  to  Westfield 
Mass.     Passenger  cars,  120;  other  service  cars,  26;  snow-plows,  10;  other 
vehicles,  8:  electric  motors.  265. 

EARNINGS. — Years  ending  Sept.   30   (1907   figures  Include  2  months 
earnings  of  Amherst  &  Sunderland  Street  Ry): 


Outstanding.  Maturity,  &c. 

$1,073,600   July'08,  4% 

250,000  April  1  1915 

85,000   Oct.    1  1920 

265.000  April  1  1923 

100,000     

75,862      


1907. 


1906 


Gross  earnings. ..$480 ,779  $446,921 

Net 180  453      165.746 

Interest, taxes,  &c  107,974       96,674 
Balance  for  dlvs..      72,479        69,072 


1907.  1906. 

Dlvs.  paid  (8%). ..$64,000     $60,000 
Balance  for  year.sur.8.479  sur.9,072 


Surp.  Sept.  30__$98,226     $89,747 

OFFICERS. — Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  Wm.  S.  Loomls;  Sec.  and 

Louis  D.  Pellissier;   Supt..  G.  H.  Hunter,  aU  of  Holyoke. — V.  85. 


Treas 

p.  40.  284;  V 


86.  p.  52. 


HOT  SPRINGS,  ARK. 

HOT  SPRINdS  STREET  RAILROAD.— Trolley. 

ORGANIZATION. — Chartered  In  1894;  successor  to  Hot  Springs  Electric 
Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $100,000 

First  mortgage  gold  ($250,000)    1894       6  g  J-D  200,000  June  1  1924 

St.  Louis-Union  Trust  Co.,  St.  Louis,  Mo.,  Trustee. 

ROAD. — Operates  12  miles  of  track. 

OFFICERS. — Pres.,  S.  W.  Fordyce;  V.-P.,  H.  E.  Martin;  Sec  and 
Treas.,  J.  R.  Mosby.  _ 

HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  In  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  Incorporated  In  1899.  Franchises 
In  public  streets  expire  In  1930  and  1933.     Private  right  of  way  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $750,000  ($100) $750,000     

Preferred.  6%  cum  $500,000-. -. 205,000  Oct. '08,  3% 

1st    consol    mtge    $1,600,000\   1908       5  g  J-J  400,000  Jan     11937 

($500  and  $1,000)  gold /Int.  at  City  Trust  Co.,  Boston.  Trustee. 

Hough  Co  St  Ry  mtge  $750,-/   1900       5  g  J-J  750,000  July   11920 

000  gold  ($1.000) c*llnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Bonds. — $750,000  consol.  mtge.  bonds  reserved  for  prior  liens  and  $450,- 
000  for  future  additions;  they  are  subject  to  call  for  sink.  fund,  and  as  a 
whole  at  any  time  after  Oct.  1  1911  at  105  and  Int.  Sink,  fund,  1  H  %  of 
outstanding  bonds  after  March  1  1910.  The  Houghton  County  Street  Ry. 
bonds  can  be  called  as  a  whole  or  In  part  at  105  &  Int.  V.  87,  p.  614. 

REPORT. — Of  Houghton  County  Street  Ry.  for  year  ending  Dec.  31 
1907.  gross.  $249,919;  net,  $94,001;  Interest,  $47,449  dlvs.  (6%),  $12,000; 
surplus.  $34,552. 

ROAD. — Owns  27  miles  of  track  Including  lines  fronilloughton  to  Han- 
cock and  from  Hancock  to  Laurlum  .  Kcd  Jacket.  Wolverine,  Lake  Linden 
and  Tamarack  City;  35  cars.  60,  70  and  85-lb.  rails;  standard  gauge.  A 
4-mlle  extension  to  Mohawk  Is  to  be  built. 

OFFICERS. — Pres.,  F.J.  Bawden,  Houghton,  Mich.;  V.-P.,  H.  G.  Brad- 
lee,  Boston;  Treas.,  Henry  B,  Sawyer,  Boston;  Acting  Asst.  Treas.,  R.  E, 
Bawden;  See..  Alvah  K.  Todd:  Mgr.,  W.  II.  McGrath;  Gen.  Mgrs.  and 
Transfer  Agents,  Stone  &  Webster  .^Boston. — V.  87,  p.  614. 

HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  New  York  on  March  12  1903.  and  Is 
successor  to  the  Albany  &  Hudson  Railway  &  Power  Co.,  sold  under  fore- 
closure on  Feb.  1 1  1903,  per  plan  In  V.  75,  p.  847.  Franchises  are  perpetual. 
The  Interests  which  control  this  ro  id  propose  to  build  a  22-mlle  extension 

from  Nassau  to  the  State  line,  under  the  title  of  Troy  Albany  &  i'lttsllcld 
Street  Ry.  (V.  86,  p.  667)  as  part  of  a  through  route  between  Albany  and 
PlttsfleUl.   Mass. 

Funding  of  Coupons. — In  Feb.  ions  bondholders  were  requested  to 
exchange  coupons  due  March  1  and  Sept.  1  In  I0i>8  and  1909  for  negotiable 
certificates  convertible  into  first  mortgage  bonds,  the  bonds  to  be  taken 

at  tlie.prlce  of  87  U, .  so  that  for  each  $H7.r>  of  OOUPOnS  8  81,000  bond  will  be 
chen.  V.  86,  p.  667.  Up  to  latest  accounts  $1 ,200,000  bonds  had  accepted 
proposition. 


Sept.,  iyu8.j 


ELECTRIC  RAILWAYS 
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ELECTRIC  RAILWAYS 


[Vol.  lkxxyii. 


Date. 


Interest. 


Outstanding. 
$750,000 


Maturity. 


STOCK  AXD  BONDS — 

Com..  SI. 000, 000  ($100) 

Pref.,    5%   cum.    after   1908.1 

$1,000,000  ($100)    / 1.000,000     

1st    mort.,    $2,000,000     gold\    1903        5  f  M-S  1.750,000   Mar.   1  1943 

($1,000) c* J  Int.  at  Trust  Co.  of  America.  X.  Y..  Trustee. 

Bonds. — Interest  was  4  %  until  March  1  1906  but  is  now  5  %.  No  sink- 
ing fund  and  bonds  cannot  be  called.     See  V.  75,  p.  847. 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rennselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  to  Hudson.  Total,  48  miles.  In 
Feb.  1900,  made  contract  giving  it  privilege  to  enter  Albany  over  the 
tracks  of  the  United  Traction  of  Albany.  Operates  30  passenger  cars  and 
14  freight  and  express  cars,  and  3  snow  plows.  Rails  70  and  SO-lb.  steel, 
standard  gauge.     Supplies  light  and  power  along  route. 

EARNINGS.— For  fiscal  year  ending  June  30  1908.  gross.  $345,207;  net, 
$112,076;    fixed  charges,  $114,203;    deficit,  $1 .527. 

OFFICERS.— Pres..  A.  M.  Young;  2d  V.-P.,  Clinton  L.  Rosslter;  Sec. 
and  Treas..  H.  G.  Runkle.  100  Broadway,  X.  V.;  Gen.  Mgr.,  R  H.  Smith. 
—  \  .  79,   p.  680;    V.  82,   p.  8. '3:    V.  8C.   p.  667. 

HUNTINGTON,  W.  VA. 

OHIO  VALLEY  ELF.CTRIC  R  VILWAYCO.— A  trolley  road 
ORGANIZATION. — Incorporated  in  West  Virginia  In   1900.     In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run. 

Change  of  Name. — In  Feb.  1908  name  was  changed  from  Camden  Inter- 
state Rv.  to  the  Ohio  Valley  Electric  Railway.  On  May  1  loos  acquired 
(500,000  stock  of  Kanawha  Valley  Traction  Co.  and  issued  pref.  stock  to 
pay  for  purchase 


Date. 


Interest. 


Maturity. 


5  g  M-S 


Outstanding 
.    $2,000,000 

317,700     

1,347,000   Mar    1  1921 
Guaranty    Co.,    Parkers- 


STOCK  AND  BONDS— 

Common  $2,000,000  ($100)... 

Pref  6%  cum  $400,000  ($100). 

Cam  Inter-State  new  M,  $1,-1    1901 

500,000,  g  ($1,000).  no  s  f,)CItizens'    Trust    & 

and  cannot  be  called,  .c&rj      burg,  Trustee. 
Hunt  &  Chariest  RR  guar  by]    5  J-J  175,000  (?) 

<    niiden   Inter-State /Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  L.t  &  Rv.  M.,  guar 6%M-A27  100,000  1923 

Ashl.  &Cattl.  M..guar 6  %J-J  50,000  1923 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  the  first  of  like 
amount,  and  $3,000  are  in  the  company's  treasury.  Interest  on  the  bonds 
Is  payable  at  the  Union  Trust  &  Deposit  Co.  of  Parkersburg. 

EARNINGS.— For   calendar  year  1007,  gross,  $410,740.      In  1906,  gross, 

*  •>  fi  1      9  Q  o 

ROAD. — Operates  37  miles  of  track  in  and  between  Huntington,  W.  Va., 
Cattlettsburg  and  Ashland,  Ky.,  and  Ironton,  Ohio.  Extensions  in  Ash- 
land and  Ironton  are  being  constructed. 

OFFICERS. — Pres.,  Hon.  Wm.  C.  Sproul,  Chester,  Pa.:  V.-P.,  Wm.  S. 
Ellis-  Sec.  and  Treas.,  Thos.  McK.  Hays,  Huntington;  Gen.  Mgr.,  W.  W. 
Magoon,  Huntington.— V.  80.  p.  471;  V.  83,  p.  332.  491;  V.  86,  p.  603. 

(1)    Kanawha   Valley  Traction  Co. 

ORGANIZATION. — Incorporated 
owned  bv  Ohio  Valley  Electric  Ry. 

STOCK  AXD   BOXDS—       Date. 

Stock,    $500,000    ($100) 

First     mortgage,     $2,000,0001   1906 

($1,000) c*    Int.  at 

ROAD. — Operates    12    miles   of 
T  rail.      Standard  gauge. — V.  83. 


track 
>.  323 


in    West    Virginia    in    1905.     Stock 

Interest.     Outstanding.      Maturity. 

$500,000     

5  J-J  875,000  Jan    1    1946 

Fidelity  Trust  Co.,    Phila.,  Trustee. 
in   Charlestown,    W.    Va.     7o-lb. 


INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
St.  Ky.  owns  about  75%  of  stock,  but  organization  separate.  Road  Is  op- 
erated both  by  the  Indiana  Union  Traction  Co.  and  the  Indianapols  Trac- 
tion &  Terminal  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  (par  $100) $100,000       

Mtg.  gold,  $400,000  ($1.000)C*1 1899        5  g  J-J  400.000  July    11933 

J  Int.  at  Guar.  Tr.  &  S.D.Co    (Phila.),  Trus. 

Bonds. — Are  guaranteed  p.  and  1.  by  Indianapolis  St.  Ry.  No.  s  f.,  and 
bonds  cannot  be  called.  The  Indiana  Northern  i  raet.  C  '.  also  guar,  the 
principal  and  interest  of  half  ($200,000)  of  the  bonds  and  half  of  the  Interest 
of  the  remaining  $200,000  bonds  until  May  1913. 

ROAD. — 7  V2  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS. — Pres.,  John  B.  Warner;  Sec.,  John  D.  Thomson;  Treas., 
E.  B.  Peck.— V.  69,  p.  180;  V.  73.  p.  137,  183;  V.  78,  p.  1167. 

INDIANAPOLIS  TRACTION    &    TERMINAL   CO.— 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  Increased  In  Jan.  1903  to  $5,000,000  ($1,500,- 
000  being  given  to  the  Indianapolis  Street  Railway  shareholders  as  a  bonus) , 
to  lease  the  Indianapolis  St.  Ry.  and  to  provide  terminal  facilities  for  all 
Interurban  electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise is  for  31  years,  under  the  terms  of  which  the  company  is  to  pay  the 
city  4  cents  per  car  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  remaining  10  years.  On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis  Street  Ry.  V.  75,  p.  1301.  Wldener-Elklns  syndicate  is 
understood  to  be  In  control. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  in  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81,  p.  264. 

STOCK  AXD  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000 $5,000  000 

1st    mort.,    $5,000,000,    gold],    1903        5  g  A-O  3,750,000  Jan.    11933 

($1,000),  s.  f c'jlnt.  at  Guaranty   Tr.  &  S.  D.  Co.,  Phila.,  Tr. 

Bonds. — $1,250,000  are  reserved  for  extensions  and  betterments.  A 
sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of  bonds  out- 
standing, including  those  In  the  sinking  fund.  See  V.  76,  p.  1085.  Bonds 
may  be  drawn  for  sink,  fund  after  Jan.  1  1908  at  102  !3  and  Interest  and  are 
subjeel  to  call  at  that  price  after  Jan.  1   1908.     See  V.  81,  p.  264. 

I'.OAD,  &c. — In  addition  to  136  miles  of  Indianapolis  Street  Ry.,  has 
completed  1 1  miles  of  new  double  track,  together  with  Interurban  passenger 
stations  and  two  freight  depots. 

EARNINGS.  —  For   calendar   years: 


Year.  Cross. 

1907  _-.       $2,680 
1906  ...  2,508.283 

1905  -    -         2,207,578 
OFFICERS. — Prea 


$1,424,468 
1 ,28 


Net.  Charges.       Sink.  Fund    Surplus. 

$  1  . 1  5 1  ,x<>2      . -V.V.W  "    $272~666 
1,010.343         $62,666         216,331 
Hugh  J.   McGowan;  V.-P.,   &  Gen.    Mgr.,   Robt.   I. 
Todd:  V  -P.,  E.  B.  Peck;  V.-P.,  John  J.  Appel;  Sec.  &  Treas.,  W.  F    Mll- 
holland.      V.  81,  p.  264;  V.  82,  p.  627;  V.  83,  p.  1411 
(1)    Indianapolis  Street  Ry. — A  trolley  system. 

ORQANIZATIO  ted    In     Indiana    March    7     1899.      After 

polls  and  the  City  Railroad, 

act    wltli    I  freeing  to  surrender  the 

rights  and  franchises  ol  '  it  a  new  ti  tnchrse  running 

,,  i     mi      eai        The  conl  racl  also  ]  tl       cash  fan      ire  not 

1  five  cents,  wit  1  id  tickets  a  sold  at  the  rate 

.,    t  went;,-  five  Ci  0     one:  dollar. 

The  company  also  binds  Itscir  to  pay  over  to  the  city  (which  is  to  expend 

It  on  the  public  W0  lUm  of  $3  |      ■  a    1899  to   1925,  and 

$50  '  19  ■'-' .  lnclnsl-  Biting  In  1933— 

see  V.  68,  page  ":'.•',.  The  city  rets  the  rlghl  to  purchase  tne  property  "at 
any  time  within  two  years  and  not  later  than  om  ■  <  \i>bation 

of  this  contract,"  -  toi  thi   valui   ol  I  Ise.     Law 

sustained  May  1002.     V    74,  p.  936 

As  to  tl  e  U.  S.  Court  of  Appeals  decided 

In  fa  it  of  NOV.  1898,  and 

V.  64,  p.  842,  1  180;  V.  85,  p    51,  181,  1172. 

Guaranteei  the  ($400,000)  bands  Of  I! road  Itlpplc  Ti  action  Co.,  and  owns 
n     11         ock. 

Leate.     On  Dec,  29  1902  was  li  the  Indlaoapoll  m  &  Ter- 

minal Co.  for  31   years.      See  V.  75,  p.  1301,       I. case  provides  fOl  dividend  of 

l  %  Jan.  l  1903,  then  3  Iments                  Bar,  4  ".'.  tor 

second  :■              fa  ily  1906.     As  pai  I  consldei  a 

t  ;on                                   polls  St.  RR.  sharchoi                e  given  $1.50o.nu) 
n.  stock. 


$8,000,000 

8,000,000     

5,500,000  April  1  1932 
Philadelphia,  Trustee. 


STOCK  AND  BONDS—        Date.        Interest.      Outstanding.  Maturltydic 

Capital  stock  ($100) '.    J-J         $5,000,000  July  '08.  3  % 

Indianapolis     St.     Ry.     gen.l    1899       4  g  J-J  6,000,000  Jan.    11933 

M.  $6,000,000.        gold^Interest  at  Guar.  Trust  &  Safe  Deposit  Co.. 

($1,000),   guar c*J  Phila.,  Trustee. 

Citizens-     St.     Ry.     1st     M.,1    1893        5  g  MX         4,000,000  May    11933 

$4,000,000  gold c*J      Central  Trust  Co.,  New  York.  Trustee. 

Interest  on  Citizens'  consols  at  Fourtn  Street  Nat.  Bank,  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  issue  of  Indianapolis  Street  Ry. 
bonds;  this  provision  Is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.     See  V.  76.  p.  542. 

Stock  and  bonds  listed  on  Phila    Stock  Exchange.     V.  69,  p.  851. 

ROAD. — Operates  136  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS.— Pres.,  George  Brown,  Indianapolis;  1st  V.-P.,  J.  A. 
Lemcke;  2d  V.-P.,  Joseph  S.  Neff.  Philadelphia;  Sec.  and  Treas.,  Henry 
Jameson;  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Philadelphia.  V. 
76,  p.  48    542.  593,  1085;  V.  79,  p.  151. 

INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road. 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  company  was  incorporated  in  Indiana  in  1895.  Name  changed 
as  above  in  Jan.  1903. 

STOCK  AXD  BOXDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $.  ,Uuu ,000 $930,000      

1st      mortgage,       $1,000,0001    1903        5  g  F-A  682,000   Feb.   1  1923 

gold   ($1,000) c'/Int-  at  Trust  Co.  of  N.  Amer.,  Phila.,  Trus. 

Bonds. — Cannot  be  called.  $318,000  are  reserved  for  extensions  and  Im- 
provements at  not  exceeding  $15,000  per  mile.  See  V.  76,  p.  654;  V.  82, 
p.  1212. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $265,883;  net,  after 
taxes,  $107,550;  Interest,  $31,750;  surplus,  $75,800.  In  1906,  gross.  $240,- 
034;  net.  $93,084. 

ROAD. — Operates  62.38  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  Ind.  Trac.  &  Ter. 
Co.  Standard  gauge,  60-lb.  T  rail.  Mostly  private  right  of  way.  The  ex- 
tension to  Seymour,  20  miles, was  completed  Oct.  1907.  It  connects  with 
Indianapolis  &  Louisville  Traction  Co.,  thus  forming  a  through  line  from 
Indianapolis  to  Louisville., 

OFFICERS. — Pres.,  Jos.  I.  Irwln;V.-P..  Wm.  G.  Irwin;  Sec.  and  Treas.. 
Ira  E.  Guthrie;  Gen.  Mgr.,  A.  A.  Anderson,  all  of  Columbus,  Ind. — V.  77, 
p.  823:  V.  78,  p.  1446;  V.  82,  p.  928.  1212;  V.  86,  p.  421. 

TERRE    HAUTE    INDIANAPOLIS   &    EASTERN    TRACTION.— (See 

Map  on  page  51.) 

ORGANIZATION. — Incorporated  in  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction:  (3)  Indianapolis  &  Western  Traction;  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  in  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies) . 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $12,500,000.. 

Preferred  stock,  $12,500.000 

1st  mtge,  $10, 000,000 7    1907       5  g  A-O 

t  Fidelity  Trust  Co. 

Bonds. — Of  the  first  mtge., $1,000, 000  is  reserved  to  retire  like  amount 
of  bonds  of  Indianapolis  &  Eastern  Ry.  and  Indianapolis  &  Greenfield. 

EARNINGS. — For  year  ended  April  1  1908,  gross,  $2,201,879;  operating 
expenses  (including  rentals,  taxes,  &c,  and  interest  on  $1,000,000  under- 
lying bonds  on  owned  mileage),  $1,765,180;    net,  $436,699. 

ROAD. — Operates  a  modern  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  including  the  city  of  Paris  In 
Illinois  through  the  city  of  Terre  Haute  and  towns  of  Brazil,  Greencastle, 
Amo,  Clayton  and  Plainfield  to  the  city  of  Indianapolis,  and  thence  through 
the  towns  of  Greenfield,  Knlghtstown,  Xew  Castle  and  Cambridge  City  to 
the  city  of  Richmond  In  Indiana;  also  a  line  running  south  from  Indianap- 
olis to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville, 
Ind.;  and  a  line  running  northwest  from  Indianapolis  to  Crawfordsville 
and  Lafayette,  and  from  Terre  Haute  a  line  north  to  Clinton,  Ind.,  and  a 
line  south  to  Sullivan,  Ind.,  comprising  a  total  mileage  in  single  track  of 
379.54  miles,  of  which  45.55  are  urban  mileage  and  333.99  miles  interurban 
mlleaee. 

OFFICIALS. — Pres..  Robert  I.  Todd;  Treas.,  Jos.  A.  McGowan;  Sec, 
W.  F.  Milholland. 

Directors. — Hugh  J.  McGowan,  W.  Kesley  Schoepf.  Randall  Morgan, 
Robt.  I.  Todd.  J.  ,T.  Appel,  Jos.  A.  McGowan  and  K.  B.  Peek.  V.  84, 
p.   572.  750.  869,  997. 

(1)  Indianapolis  &  Eastern  Ry. — Trolley. 

ORGAXIZATIOX. — Organized  in  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  &  Greenfield  Rapid  Transit  and  the  In- 
dianapolis &  Eastern  Traction.  Franchises  are  for  50  years  In  Marlon  and 
Wayne  counties,  perpetual  in  Hancock  and  Henry  counties  and  30  years  In 
the  cities  of  Greenfield  and  Knlghtstown.  Entire  issues  of  both  common 
and  preferred  stocks  are  owned  by  the  Terre  Haute  Indianapolis  & 
Eastern    Traction. 

STOCK  AXD  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com  ,  $1,000,000  ($100)  . $1,000,000     

Pf..  $200,000  ($100) 1 65. 000      

1st  consol.  mtge,  $1.000, 000f    1902        5  g  J-J  700.000  July    11927 

gold  ($1,000).  s.  f c'Unt.  at  Mercantile  Trust  Co.,   N.   Y.    or  at 

I     Central  Trust  Co.,  Indianapolis,  Trustee. 
Ind.  &  Green.  1st  M.,  $300.-f    1S99        5  g  J-J  300.000  Jan.    1  1929 

000    ($1,000).   gold c*ilnt.  at  Clt.  Savings  &  Trust  Co..Tr.    Cleve.. 

L   or  at  First  National  Bank.  Xew  York  City. 

Bonds. — Of  the  $1,000,000  consols  authorized,  $300,000  are  reserved  to 
retire  the  Indianapolis  &  Greenfield  first  5s.  A  sinking  fund  becomes  oper- 
ative alter  5  years.  Fund  is  to  be  Invested  In  the  company's  bonds  If  they 
can  be  bought  at  not  more  than  105  and  Interest.  Bonds  cannot  be  called. 
See  V.  75,  p.  342.  On  the  Ind.  &  Greenfield  bonds.  $12. 500  Is  payable 
yearly  to  a  sinking  fund  beginning  Oct.  1  1904,  with  which  bonds  beginning 
with 'No.  1  are  being  purchased  at  105  and  accrued  Interest:  $36,000  have 
been  so  [nucha  :ed.  The  $200,000  2d  mtge.  bonds  of  1904  have  been  can- 
celed and  mortgage  discharged. 

ROAD.  -Owns  about  60)4  miles  of  track,  including  50  tidies  from  Indi- 
anapolis city  line,  when-  It  connects  with  the  Indianapolis  Street  Ry.,  over 
whose  track  It  operates  within  Indianapolis  under  a  33-year  contract,  to 
Dublin,  where  connection  is  made  wit  i  icks  of  the  Richmond  Street 

Railway.     Also  operates  a  branch  of  io  miles  from  Dimreitii  to  Newcastle 

oi te  l    rhtofwa        70-lb.  Trails. — V.  78,  p.  229,  2012;  V.  80,  p.  711; 

V.  81,   p    975;  V.  S3,  p.  37. 

(2)  Indianapolis  Coal  Traction.— Trolley. 

ORGANIZATION.    -Incorp  01       1  Is  successor  to  the  Indian- 

apolis <v  Plalnfleld  Electric  RR.  i  ^.prll  1907  was  sold  to  the  Terre 

Haute  Indianapolis  &  Eastern  Ti  >.,  whlcb  owns  entire  $2,500,000 

NO    bonds.       V.    84,    p.    7  10. 

(3)  Indianapolis  &  Western  Traction  Co. — An  electric  road. 
ORGANIZATION.— Incorporated  In  Indiana  In  1905.     Entire  Issues  of 

both  i  red  I  $750,000)   sto  ov  ned  by 

i    li      A     84,  p.  570,  749. 

(4)  Richmond  Street  &  Interurban  Ry. 

Capital   (authorized),  $600,000:  oui  r.  $500,000;  all  of  which  is 

owned  by  I  H  uite  Indianapolis  4  Eastern.     All  bonds  have  been 

eled.     V.    )4,    p.    7  io. 

(5)  Terre   Haute  Traction   &    Light   Co  — 

Leased. — in  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 

tion  Co.   fn    B99  years      The    latter    company    guarantees 

6%  on    $5oo. oho    pref.  stock    and  Z%  on  common  for  l  '.■  years.  3%  for 

i  year,  1%  tor  i  year, and  5  \,  thereafter    i-t  semi  annual  dividend  of  1% 

i  31    i  .mi.si  ,  and  $1  olza  tion  expenses 

p,     750. 

ORGANIZATION.— la  illdatlon  In  1904  of  the  Terre  Haute  Elec- 

tric Co.  and  the  Terre   Haute   Elecl  Ion  Co.     Principal  railway 

franchises  expire   1952;  principal  Lighting  franchise  perpetual    other  fran- 
chises from  Jan,  l   1909. 


Sept.,  1908. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($1001 $2,000,000     

Pref,  $1,000,000  ($100)  6%  cu M-S  500.000   S  pt'  08.  3  % 

First  cons,  mtge.,  $5,000,0001    1904       5  g  M-N         1,963,000   May    1  1944 

gold J  Interest  at  State  Street  Trust  Co.,  Boston. 

Terre  Haute  Electric  1st  mtg.1    1899       5  g  J-J  1,500,000  July    11929 

$1,500,000  gold  ($1,000)  c'JInt.  at  Boston  Safe  Dep.&  Tr.  Co.,  Boston. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtg  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  int.  on  any  int.  date.  A  sinking 
fund  of  1  %  of  outstanding  bonds  commenced  May  1  1906.  $  >3,000  was 
held  by  this  fund  on  May  1  1908.  The  United  States  Trust  Co.  of  Terre 
Haute  and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mtge. 
See  V.  78.  p.  2013 

ROAD. — Embraces  100.25  miles  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute.  Clinton,  Brazil.  Sullivan,  Ind., 
and  Paris,  111.      Rails,  40  to  80  lbs.      95  cars. — V.  84,  p.  750. 

(6)  Indianapolis  &  Northwestern  Traction  Co. — A  trolley  road. 

Lease. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis  <fc 
Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds  and  sinking  fund;  also  1  M  %  quarterly,  or  5  %  per  annum  on 
the  $450,000  preferred  stock  and  $500  per  year  for  organization.  V. 84, p. 869. 

Entire  issue  of  common  stock  owned  by  the  Terre  Haute  Indianapolis 
&  Eastern  Traction. 

ORGANIZATION. — Organized  In  1902  in  Indiana.  Operates  a  modern 
high-speed  Intenirban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and    Lafayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of  freight, 
express  and  mail,  as  well  as  passengers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,550,000 $2,550,000     

PL.  $450,000,  6%.  n.c 450,000     

1st   mtge..    $3,000,000,    goldl    1903       5  g  M-S        2,470,000     Mar.  1  1923 

t$l,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonds. — The  remaining  $530,000  for  improvements  and  additions  at  50  % 
and  75  %  of  cost.  No  sinking  fund,  but  bonds  can  be  called  on  any  interest 
date  at  110  and  interest. 

ROAD. — Embraces  i*2 .25  miles  of  track  between  Indianapolis.  Lebanon 
Frankfort,  Lafayette  and  Crawfordsville.  Standard  gauge  70-lb.  T-rail. 
Operates  20  vestibule  and  4  freight  cars.  Power  house  and  c«*  barn  are  at 
Lebanon.— V.  82.  p.  49;  V.  83,  p.  37;  V.  84,  p.  749. 

(7)  Indianapolis  &  Martinsville  Rapid  Transit  Co.     A  trolley  road. 
Leased.- — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis   & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds;  also  $500  per  year  for  organization.  V.  84,  p.  749.  The 
Terre   Haute   Indianapolis   &    Eastern  owns  entire  issue  of  stock. 

ORGANIZATION. — Incorporated  in  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $750,000  ($100) $750,000     

1st  mtge.,  $750,000  ($1,000)  f    1902        5  g  J-J  750.000  Jan.    1  1932 

gold c*    &  r.{  Union  Trust  Co.  and  Security  Tr.  Co.  of  In- 

l   dianapolis,  Trust.    Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.     See  V.  78,  p.  1223. 

ROAD. — Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville 
completed  In  May  1903.  70-lb.  rails;  standard  gauge. — V.  83,  p.  37;  V. 
84.  p.  749. 

INDIANAPOLIS  CRAWFORDSVILLE*  WESTERN  TRACTION  CO.— 

An  electric  road. 

ORGANIZATION. — Incorporated  in  Indiana  in  1903  as  the  Consolidated 
Traction  Co.,  but  name  changed  in  1906  as  above.  Built  entirely  on  private 
right  of  way.  In  cities  and  towns  has  50-year  franchises  which  permit  the 
carrying  of  freight,  express  and  mail  matter 

Control  by  Trustees. — Road  is  controlled  by  a  board  of  five  managing 
trustees  consisting  of  Sterling  R.  Holt  of  Indianapolis,  Chairman;  Edward 
Hawkins  .Indianapolis;  C.  N.  Van  Cleave,  Crawfordsville;  A.  E.  Reynolds, 
Crawfo-dsville,   and    A.    M.   Hewes,   Chicago. 

STOCK  AND  BONDS —       Date.       Interest.     Outstandlnn.      Maturity. 

Stock,  $3,000,000  ($100) $1500,000     

First      mortirage     $3.000,000[    1906        5  g  J-J  1,500,000   Mav211936 

($1,000)   gold c*(  Marion  Trust  Co.,  Indianapolis.  Trustee. 

I  Interest  at  Van  Norden  Trust  Co  ,  N.  Y. 

Bonds  and  Stock. — The  underwriting  agreement  dated  Feb.  21  1906  pro- 
vides for  the  sale  at  90  %  of  not  exceeding  $1 ,500,000  of  the  bonds,  with  an 
equal  amount  of  stock  as  bonus.  Bonds  subscribed  for  were  not  to  be  sold 
for  less  than  95  %  before  July  1  1907.  Sinking  fund  of  y,  of  1  %  yearly  of 
bonds  that  have  been  outstanding  for  5  years  becomes  operative  Oct.  1 
ly  1  '         <        M4       n       I  -.4  7 

ROAD. — Proposes  to  build  87  miles  of  track  between  Indianapolis  and 
the  Illinois  State  Line,  6  miles  east  of  Danville,  where  connection  will  be 
made  with  the  Illinois  Traction  Company's  system.  Section  between  In- 
dianapolis and  Crawfordsville,  45  miles,  has  been  completed  and  Is  being 
operated.  Equipment  consists  of  6  regular  and  2  limited  passenger  coaches 
and  2  express  cars,  300  h.  p.  each.  Power  house  at  Crawfordsville,  two 
700  k.  w.  direct  connected  compound  condensing  units. 

OFFICERS. — Pres.,  A.  A.  Karnes,  Indianapolis;  V.-P.,  Eli  P.  Baker, 
Crawfordsville;  Sec,  Edward  Hawkins,  Indianapolis;  Treas.,  Oliver  P. 
Ensley,  Indianapolis;  Gen.  Mgr.,  Eugene  Holcomb.  Crawfordsville. — V.  84, 
p.    1247. 

INDIANAPOLIS  NEWCASTLE  &  TOLEDO  ELECTRIC  RY  —  An  elec- 
tric road. 

Receivership. — Judge  Harvey  In  the  Superior  Court  at  Indianapolis  Nov.  5 
1907  appointed  the  Union  Trust  Co.  of  Indianapolis  receiver  on  application 
of  the  Electric  Installation  Co.  of  Chicago,  creditor.  It  Is  planned  to  com- 
plete main  line  of  road  under  the  receivership  by  Dec.  1908.  V.  85,  p.  1270. 
A  creditors'  agreement  was  declared  in  force  June  15  1908  which  permits 
the  issuance  of  6%  receiver's  certificates  as  a  flrst  lien.  Application  lias 
been  made  to  Superior  Court  of  Ohio  for  permission  to  Issue  $450,000  of 
these  certificates.     V.  87,  p.  97. 

ORGANIZATION.— Incorporated  In  Indiana  on  Nov.  23  1904.  Has 
lnterurban  private  right  of  way  50  to  100  feet  wide,  and  private  right  of 
way  within  city  limits  of  Indianapolis  150  feet  wide  to  terminal  at  10th  Street 
and  Massachusetts  Avenue. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $3,500,000 $3,500,000     

First     mortgage     $4,500,000f    1905       5  g  J-J  See  text.    July    1  1935 

gold   ($1,000) llnterest  at  Knickerbocker  Trust  Co.,  N.  Y. 

Receiver's  ctfs,  $450,000 1908  6%  (?)  (?) 

Bonus.      No  bonds  have  been  Issued  except  for  use  as  collateral. 

ROAD. — Proposes  to  build  from  Indianapolis  to  Newcastle,  41  miles: 
Newcastle  to  Miincie,  18  miles  (for  which  right  of  wav  has  been  ncarlv  all 
purchased);  Newcastle  to  Richmond.  28  miles.  The  Indianapolis  \'ew 
castle  trunk  line.  It  is  expected,  will  be  completed  and  put  In  operation  by 
March  1  1909.  Power  house  Is  at  Newcastle.  Will  have  6  passenger  cars 
and   2  express  cars. 

OFFICERS.— Pres..  David  M.  Parry:  V.-P..  Chas.  S.  Hernlv.  New 
castle.  Sec,  W.  E.  Stevenson;  Treas.,  Ell  Marvin.  Frankfort.  General 
office.  Traction  Terminal  BIdg.,  Indianapolis.   V.  85,  p.  1270    V.  87,  p.  97. 


INDIANAPOLIS  &  CINCINNATI  TRACTION  CO  — 

Receivership. — In  July   1906  Chas.   L.   Henry   was  appointed   receiver, 

owing  to  the  Inability  of  the  company  to  sell  Its  bonds.  It  Is  proposi  d  to 
convert  part  of  the  bonds  Into  preferred  stock.  The  receiver  was  author 
Ized  to  Issue  (900,000  6%  receiver's  certificates  due  Aug.  1  1907,  V.  83. 
p.  37.  95.  27'  In  Julv  190"  receiver  wa<s  authorized  to  '(-new  nboi  e  cenl  1- 
cates,  $899,672  of  which  arc  outstanding.  V.  85.  p.  221.  Dividends  on 
preferred  stock  of  leased  line  have  been  paid  as  provided. 

Reorganisation— In  March  1908  a  reorganization  plan  was  proposed, 
providing  for  the  transfer  of  trustees  of  all  stocks  and  bonds, with  the  View 
to  closing  up  the  receivership,  paying  off  the  Indebtedness  and  raising 
monev  to  extend  the  'oad  from  Connersvllle  to  Hamll'nn.  nwn  See  V  88 
p.  668.  It  Is  stated  that  Interests  representing  99%  of  securities  have 
signed  agreement. 


ORGANIZATION.— Incorporated  in  Indiana  on  Feb.  4  1903  Owns  the 
entire  common  stock  of  the  Indianapolis  &  Southeastern  Traction  Co. ,  which 
It  also  leases.  Private  right  of  way  except  in  cities  and  towns.  County 
franchises  perpetual.  Franchises  in  cities  and  towns  are  for  50  years,  except 
n  Indianapolis,  In  which  31  years.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co..  allowing  its  cars  to  enter  Indianapolis  for  31  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100) $2,000,000 .- 

First     mortgage     $4,000,000/    1903       5  g  J-J  2.000,000  Julv    11933 

gold  ($1,000) c*1lnt.  at  Farmers'  Loan  &  Tr.  Co..  N    Y..  Tmst 

Bonds. — $".000,000  are  reserved  for  extensions  and  improvements  No. 
sinking  funds,  and  bonds  are  not  subject  to  call 

EARNINGS. — For  calendar  year  1907,  gross,  $182,777.  In  1906, 
gross,  $115,318. 

ROAD. — Is  to  operate  a  double-track  road  from  Indianapolis  via  Rush- 
vllle,  Connersvllle  and  Hamilton,  to  Cincinnati.  Road  Is  now  In  operation 
to  Connersvllle,  58  miles.  Ten  passenger  cars  and  1  express  car.  Uses  the 
Mngle-phase  alternating  current  system.  70-lb.  T  rails.  Power-house  for 
the  operation  of  all  lines  Is  located  at  Rushville. 

OFFICERS. — Pres.,  Chas.  L.  Henry;  Sec,  J.  F.  Wild;  Treas..  John  J. 
Appel. — V.  81.  p.  668;  V.  83,  p.  37,  95,  272;  V.  85,  p.  221;  V.  86,  p.  668. 

(1)    Indianapolis  &  Southeastern  Traction. — A  trolley  road. 

ORGANIZATION. — Organized  In  1905  as  successor,  through  exchange  of 
stock,  of  the  Indianapolis  Shelbyville  &  Southeastern  Traction  Co.  Entire 
common  stock  Is  owned  by  the  Indianapolis  &  Cincinnati  Traction  Co., 
which  also  leases  the  road  for  999  years  and  guarantees  its  bonds,  and  divi- 
dends on  Its  preferred  stock  after  Oct.  1  1908,  when  that  stock  becomes 
cumulative.  Rental  under  lease  to  be  50%  of  gross  receipts,  from  which 
bond  Interest,  taxes  and  dividends  on  stock  are  to  be  paid.  V.  81,  p.  668. 
Franchises  are  perpetual  In  Marlon  and  Shelby  counties  and  50  years  n 
Shelbyville.  Operates  over  private  right  of  way  with  the  exception  of  3  ^ 
miles.  Has  31-year  franchise  from  city  of  Indianapolis  and  arrangement 
with  the  Indianapolis  Traction  &  Terminal  Co.  allowing  it  entrance  into  city. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000  ($100).. $600,000     

Pref  $600,000  see  text  ($100).. 600,000     See  text. 

First     mortgage     $1,000,000/    1905        5  g  J-J  500,000  July    11935 

gold  ($1,000)  guar lint,  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.,  Trus 

Tn-l  Shelbyv  &  Southeast  1st]    1902       5  g  J-J  490,000  Jan.    11932 

tge  $500,000  g($1.000)  s  flint,  at  Amer   Tr.  &  Sav.  Bk..  Chicago.  Trus. 

Stock. — Dividends  on  preferred  stock  under  lease  are  guaranteed  by  Indi- 
anapolis &  Cincinnati  Traction  Co.  as  follows:  Oct.  1  1906,  2  %;  April  1  1907 
m%;  Oct.  1  1907,  1J4%;  April  1  1908,  2%;  Oct.  1  1908,  2%;  April  1 
1909  and  thereafter,  2\4%  semi-annually.  This  stock  Is  redeemable  at  105 
and  accrued  dividend  on  any  dividend  date.     See  V.  81,  p.  1375. 

Bonds. — Of  the  $1,000,000  new  bonds,  $500,000  is  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  call  on  any  Interest  date  at  105  and  interest. 
Of  the  Indianapolis  Shelbyville  &  Southeastern  bonds,  the  entire  issue  may 
be  called  on  any  Interest  date  at  110.  A  sinking  fund  on  these  bonds  of 
$10,000  per  annum  commences  Jan.  1  1908,  for  which  bonds  can  be  called 
at  105,  beginning  with  the  lowest  number.     $10,000  have  been  retired. 

EARNINGS.— For  calendar  year  1907,  gross,  $199,621.  In  1906,  gross, 
$117,443. 

ROAD — Operates  47  miles  of  track,  connecting  Indianapolis  with  Shelby- 
ville and  Greensburg.     60-lb.  T  rails.     10  passenger  and  2  express  cars. 

OFFICERS. — Pres.,  George  A.  Ball:  V.-P..  Fred.  C.  Gardner:  Sec, 
John  E.  Reed;  Treas.,  J.  F.  Wild:  Gen.  Mgr..  Chas.  L.  Henry. — V.  77, 
p.   250.    1874,   2159;    V.   81,   p.   668     1375. 


IRON  WOOD,  MICH. 

TWIN  CITY  GENERAL  ELECTRIC- 
STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock $400,000 

First     mortgage,      $200,000,1    1900       5  g  A-O  136.000  Oct.    11930 

($1,000) llnterest   at   Milwaukee   Trust   Co..   Trustee. 

ROAD. — Owns  74  miles  of  track. 

OFFICERS.— Pres.  and  Gen.  Mgr..  E.  D.  Nelson-   V.-P..  E   T.  Larson; 

Sec.  and  Treas..   H.   F.  Jahn. 

ISHPEMING,  MICH. 

MARQUETTE  COUNTY  GAS  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co.,  sold  under 
foreclosure.     V.  83.  p.  1037.     Franchises  expire  1936. 

STOCK   AND    BONDS —       Date.         Interest.      Outstanding.       Maturity. 

Stock  $750,000   ($100) $750,000     

First  mortgage  $750,000  goldl   1907        5  g  J-J  411,000  Jan    1     1932 

i Si. 000) jlnt.  at  First  Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Bonds. — Of  the  $750,000  authorized.  $339,000  are  reserved  for  extensions 
and  improvements.  A  sinking  fund  of  2%  of  bonds  outstanding  begins  in 
1912.      Bonds  are  subject  to  call  on  any  interest  date  at  105. 

ROAD. — Operates  AV2  miles  of  track  and  also  does  gas  and  electric  light 
business  in  Negaunee  and  Ishpeming. 

OFFICERS.— Pres.,  John  B.  Sears;  Sec.  and  Treas.,  John  J.  Brvant 
Jr.,  226  La  Salle  St.,  Chicago.— V.  83,  p.  1037,  1590. 

ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY  — 

In  May  1907  A.  H.  Flint  &  Co.  of  New  York  purchased  control  of  this 
road  and  will  rebuild  the  entire  system  In  the  city.      V.  84,  p.   1307. 

ORGANIZATION.— Chartered  Nov.  18  1884.  In  June  1908  merged 
with  the  Cayuga  Lake  Electric  Ry.  and  Ithaca  &  Cayuga  Heights  Ry.. 
which  roads  were  formerly  leased.  In  June  1907  the  New  York  Railroad 
Commissioners  authorized  a  new  mortgage  for  $750,000  as  below. 

Franchises  granted  May  13  19U8  are  lor  J9  years  and  cover  double-tracked 
portion  of  road.  Other  parts  of  system  private  right  of  way  or  franchises 
perpetual. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $325,000  (par  $100)... $323,000    1907-08,4% 

New    1st     mtge,    .$750,000.1    1907       5  g  J-J  (?)        July    11957 

gold    c*/Int.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

First  mortgage,  $175.000 /    1892  6  J-J  175.000  July    1  1922 

lint,  payable  at  Farmers  L.  &  Tr.  Co.,  N.  Y. 

Second  mortgage,  $75,000 1894  6  J-J  75,000  Julv    11922 

Cayuga  Lake  Elec  1st  mtge  gu.   1894  6  J-D  25,000  June  1  1922 

Bonds. — The  new  bonds  will  be  Issued  from  time  to  time  as  expenditures 
for  Improvements,  &c,  warrant.  Sufficient  has  been  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  107.     No  sinking  fund. 

ROAD. — Owns  and  operates  9.47  miles  of  track.  3H  miles  of  addi- 
tional track  Is  now  being  constructed.     Rails,  70-lb. 

REPORT.— For  fiscal  year  ending  June  30  1908:  Gross,  $120,465:  net, 
S42,59(j;  other  income,  $1,684;  charges.  $23,356;  dividends,  513,000; 
surplus,  $7,924. 

OFFICERS.— Pres.,  Chas.  W.  McChesnev  V.-P.,  A.  H.  Flint;  Sec.  and 
Treas..  H.  A.  Clark.— V.  72.  p.  988;    V.  84.  p.  1307;    V.  85.  p.  40. 


JACKSON,  MISS. 

EDWARDS  HOTEL  &  CITY  RAILROAD  CO. 

ORGANIZATION.— Incorporated  July  19  1870  under  a  special  charter 
granted  by  the  Legislature  of  Mississippi  for  unlimited  number  of  years. 
In  1908  purchased  the  Jackson  Electric  Rv.  Light  &  Power  Co. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock$40.000 $40,000     

Mortgage  $1.000,000 C1908         5       J-J  300,000    Jan      1 

Hands. — $300,000  were  Issued  to  retire  Jackson  Elec.  Ry.  Lt.  &  Pow. 
Co.'s  bonds;  $700,000  reserved  for  betterments  and  additions.  Cannot 
be  called. 

ROAD.—  Operates  12  '^  miles  of  track 

OFFICERS.— Pres..  F.  G.  Jones;  V.-P,  Ben.  H.  Wells;  Sec.  and  Treas., 
S.  T.  Carnes;  Gen.  Mgr.,  Jack  Abbott. 


JACKSON,  TENN. 

JACKSON  RAILWAY  &  LIGHT  CO.— 

ORGANIZATION.  — Incorporated  In  Tennessee  In  July  1906.  and  Is  » 
01  to  the  Jackson   &  Suburban  Street   Railroad  Co.     Franchise  expla- 
in 1937.     Also  owns  a  park  of  15  acre  lighting  and  power  buslnea 
In  addition  to  street  railway. 
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STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100) ..  $600,000     

1st    mtge    $600,000    ($1,000)1,    1906        5  g  .I-J  500.000  Jan     1    1937 

No  s  f .      Redeem  at  105- -cj  Columbia  Trust  Co..   Louisville,  Trustee. 

EARNINGS. — For  calendar  year  1007,  gross.  $68,827;   In  1906,  $45,821. 

ROAD. — Operates  9i4  miles  of  track.  60-lb.  rail.  Completed  a  modern 
power  plant  In  1907. 

OFFICERS.— Pres.,  Harrv  Welssinger:  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  L.  W.  Botts.  all  of  Louisville,  Ky. — V.  83.  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Florida  In  1902  and  Is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and  the 
Jacksonville  Electric  Light  Co.;  railway  franc/Use  expires  in  1932;  lighting 
franchise  expires  in  1911.  Does  practically  the  entire  electric  railway  and 
a  portion  of  electric-lighting  business  of  Jacksonville. 

On  Jan.  6  1908  purchased  at  foreclosure  sale  the  North  Jacksonville  Street 
Railway  Town  &  Improvement  Co.  for  $70,000.     See  V.  86.  p.  421. 


Date. 


f\    19C 
►jlnt. 


902 


Interest. 

F-A 
6  F-A 
5  g  M-N 


at  Amer.  Trust  Co.,   Boston 
1  70  .000 


Outstanding.      Maturity. 
$800,000    A  jg'08,  3% 
216,400     \iff'08,  3% 
11 62. 000   May  1    1927 
Trustee. 


STOCK  AND  BONDS— 
Common,  $800,000  ($100).. 
Pf  6%  n-cum,  ($100)..  .. 
1st  mortgage,   $1,250,000,   g 

($1.000) c* 

Note?;,  payable  J  ly  31  1 

Bonds  are  subjeet  to  call  as  a  whole  at  105  and  interest  on  any  Interest 
date.  A  sinking  fund  of  1  %  annually  of  bonds  outstanding  commences  after 
May  1  1907,  which  may  be  used  either  for  extensions  and  improvements  or 
In  the  purchase  of  bonds.     The  preferred  stock  is  redeemable  at  120. 

Dividends. — The  first  dividend  on  preferred  of  3  %  was  paid  Feb.  1  1903; 
and  tlie  same  amount  paid  each  six  months  since  then.  First  dlv.  on  com- 
mon stock  (2%)  was  paid  Feb.  1  1905:  Aug.  1  1905  (V.  81.  p.  211),  3%. 
In  1906.  6%.      In  1907,  6%.      In  1908.  Feb..  3%;  Aug..  3"„  . 

EARNINGS. — For  the  12  months  ending  June  30  1908,  gross,  $410,628; 
net,  $159,844;  interest  and  taxes,  $92,554;  improvement  fund,  $10,491; 
balance,   $56,799. 

ROAD. — Operates  32  miles  of  track,  exclusive  of  the  recently  acquired 
North  Jacksonville  St.  Ry.,  Town  &  Imp.  Co.,  which  owned  6.4  miles  of 
electric  railway.     Has  76  cars.     Ralls,  40  to  70  lbs.     Gauge,   5  ft. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  1st  V.-P.,  Charles  F.  Wallace; 
2d  V.-P.,  H.  G.  Bradlee;  Treas..  Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd; 
Gen  Mgrs.  and  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  81,  p. 
211;  V.  86,  p.  421. 

JAMESTOWN,  N.  Y. 
JAMESTOWN  STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000  (par  $50)... $100,000     

1st   mortgage   $300,000   gold)    1893       6  g  J-J  300,000  Jan     2  1923 

($1,000) _.c*jlnterest  payable  at  Morton  Trust  Co.,  Trus. 

Bills  payable  June  30  1907... 244,654     

Open  accounts  June  30  1907. . 342,859     

EARNINGS. — For  year  ending  June  30  1907.  gross,  $166,445;  net, 
$61,668;  fixed  charges,  $33,591;  surplus,  $28,077. 

ROAD. — Owns  24.643  miles  of  track.  55  cars,  2  sweepers. 

OFFICERS.— Pres.,  A.  N.  Broadhead;  V.-P.,  L.  B.  Warner;  Sec.  and 
Treas.,  S.  B.  Broadhead;  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  on  March  7  1903.  Is 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000   ($100) $500,000     

1st  mortgage,  $600,000,  gold)    1904        5  g  A-O  159,000  1934 

($1,000) c/Int.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — $100,000  are  reserved  for  extensions,  &c.  No  sinking  fund  and 
are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1907.  gross,  $95,739;  net,  $43,- 
423;  fixed  charges,  $16,665;  surplus,  $26,758. 

ROAD. — -Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion Is  made  with  the  Jamestown  St.  Ry.,  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westiield.  N.  Y.,  connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.  Stan- 
dard gauge;  80-Ib.  T  rail. 

OFFICERS.— Pres.,  A.  N.  Broadhead;  V.-P..  Wm.  Broadhead;  Treas. 
S.  B.  Broadhead;  Sec,  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Matbyl;  Supt. 
Austin  A.  Harvey.  ^^^^^ 

JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 

See  statement  and  maps  under  "Newark,  N.  J." 

JOHNSTOWN,  PA. 

JOHNSTOWN   PASSENGER  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  8  1882. 
Franchise  expires  In  1981 . 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) Q-M  31  52,000.000    M   r31'08,»/4 

1st  mortgage,  $250,000,  goldl    1890     ,  6  g  M-S  229,000     Mch  1  1910 

($1,000) c*|lnt.  at  Fidelity  Trust  Co.,  Phlla..  Trustee. 

Con  M,  $800,000,  g  ($1,000).!    1899       4  g  J-D  399.000     Dec  1  1929 

'- ' 1 1  b  <  11  any  lnt  day. c*/ Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
New      . n   rtgage,     $2,000,0001    1901        4  g  J-D  1,302,000     Dec  1   1931 

gold  ($1.000) c*/Interest  at  Johnstown   Trust  Co.,   Trustee. 

Bonds. — Of  the  new  mtge.  of  1901,  $628,000  Is  reserved  to  retire  under- 
lying liens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  30  days' 
notice.     See  V.  73,  p.  1313. 

Dividends. — In  1894,  July  1.  6%;  In  1895,  12%;  1896,  6%;  1897.  6%. 
1898,  6%;  In  1899.  8%;  In  1900  (on  new  stock),  4%;  In  1902.  none;  In  1903; 
2%;  in  1904.  2%;  in  1905,  2%;  In  1906,  3%;  in  1907,  3°;,;  In  1908,  March, 
5i%.;  none  since. 

EARNINGS. — Year  ending  Dec.  31  1907,  gross.  $488,555;  net,  $225,126; 
Interest.   $87,585;  surplus,   $137,541. 

ROAD. — Owns  and  operates  about  33  miles  of  track.  Including  an  exten- 
sion from  Johnstown  to  Wlndber.  11  miles,  completed  on  Jan.  1  1902. 
A  2-m  le  extension  Is  being  built. 

OFFICERS.— Pres..  T.  C.  Du  Pont,  Wilmington,  Del.;  V.-P.,  William 
R.  Thomas,  Johnstown;  Sec,  S.  E.  Young,  Johnstown;  Treas.,  Herman 
Baumen,  Johnstown. — V.  72.  p.  936;  V.  73.  p.  662,  1313. 

JOLIET,  ILL. 
JOLIET  &  SOUTHERN  TRACTION  CO.— 

ORGANIZATION.— In  January  1907  purchased  the  Jollet  Plalnfleld  & 
Aurora  RR..  which  It  now  operates.  It  Is  understood  that  the  new  bond 
Issue  given  below  will  be  used  chiefly  to  finance  the  construction  of  new 
lines,  Including  those  for  which  the  Fisher  Construction  Co.  has  the  con- 
tract.     V.  85.  p.  722. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1  .500.1100  ($100) $1  ,500,000 

1st    mtge,    $1,500.1100,    goldl    1907       5  g  F-A  .■107,000       See  text. 

($500  and  Sl.onii).  .  _c*  J  Int.  at  Amer.  Tr.  &  Sav.  Ilk.,  Ohio.,  Trustee. 
Jol   P  <Sc  A  RR  $400.<i(Mi.  gold]     1003        5  g  F-A  400,000    Aug   1    1038 

($1,000) C*&r/Int.a1  Amer.Tr.  &Sav.  Hk.,  Chic,  Trustee. 

BONDS.  —  1st  mtge.  bonds  mature  serially  ending  1942.  $400,000  are 
reserved  to  retire  the  Jollet  I'laln  held  &  Aurora  RR.  bonds.  The  latter  are 
subject  to  call  on  any  Int.  date  after  10  years  at  108  and  Int.;  a  sinking  fund 
of  2%  of  gross  earnings  begins  Aug.  1  1009.  but  at  least  $3,000  yearly  1909 
to  1929;  thereafter  $4,000  yearly. 

EARNINGS. — Of  the  Jollet  Plalnfleld  &  Aurora  RR.  only  for  calendar 
year  1907,  Cross,  $80,109;  In  1906.  gross.  $82,960;  In  190S,  eross.  $73,018. 

ROAD.  Operates  2(i'A  miles  of  track  between  Jollel  and  Aurora  and 
Jollet  and  New  Lenox,  Forms  a  connecting  link  between  Chicago  &  Jollet 
Electric  and  Aur.ra  Elgin  &  Chicago  )l]{.  Is  extending  line  from  New 
Lenox  to  Blue  Island  and  Chicago  1 1  eights,  of  which  1  miles  to  I'rankfni  I  are 

completed.     Formerly  had  contract  with  Chicago  &  Jollel  for  use  of  ter- 
minals at  Jollet,  but  in  ioo7.  at  a  cost  of  $200,000,  construi  ted  Independent 

nee  and  terminal,  and  with  a  sub  station  of  Its  own  Is  jetting  Its  power 
from  the  Economy  Co.  lias  long-time  contract  fo]  use  Of  terminals  at 
Aurora.      60-lb.    T   rail,   standard   gauge. 

OFFICERS.  Pres.,  II.  A.  FlBher;  V.  P..  John  \l.  Raymond;  Nee., 
J.  K.  Newhall:  Tnvis.,  L.  D.  Fisher;  Gen.  Mgr.,  I  i:  Fisher.— V.  85, 
p.   722,   1005 


BLOOMINQTON  PONTIAC  &  JOLIET  ELECTRIC  RY.— A  trolley  road. 
In  1907  the  Fisher  syndicate,  which  controls  the  Joliet  &  Southern  Trac- 
tion Co..  obtained  control  and  officers  elected  as  below.     V.  85,  p.  1004. 

ORGANIZATION. — Incorporated  In  1903.  Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100> $300,000     

1st      mortgage,      $2,500,000,1    1905        5  g  M  S  370.000   Sept   1  1935 

gold  ($1.000) /Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 

Bonds. — Sub.  to  call  at  105  &  int.  on  any  iut.  date.     No  sink.  fund. 

ROAD. — Has  under  construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Pontlac  and  Dwlght,  is  in  operation. 

OFFICERS.— Pres.,  H.  A.  Fisher;  V.-P.,  I).  S.  Meyers:  Treas..  L.  D. 
Fisher;  Sec,  John  K.  Newhall:  Gen.  Mgr.,  F.  E.  Fisher. — V.  85,  p.  1004. 

KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO.— (See  map  on  page  54.) 

ORGANIZATION. — Incorporated  in  1003  In  New  Jersey  and  has  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76  p.  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co.,  and,  through  the  stock  of  the  Kansas  City  Electric  Light  Co.,  it  ac- 
quired the  stock  of  the  Edison  Electric  Light  &  Power  Co.  (of  Kansas 
City) ,  the  Consolidated  Electric  Light  &  Power  Co.,  the  Standard  Electric 
Lig  it  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — -except, 
of  course.  In  each  instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  in  cities 
of   Kansas  City,   Mo.,   and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity) ,  which  on  June  16  1906  absorbed  the 
Inter  rban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  te  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  expires  in 
1935.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  in  Kansas 
City,  Mo.,  in  which  city  the  greater  part  of  system  Is  located,  were  revised 
and  confirmed  in  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  In  newly  populated  portions  of  the  shopping  and 
delivery  dlstrcts.  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  have  re- 
cently been  renewed  and  authority  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  is  definitely 
fixed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Light  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Miturlly. 

Common,  $12,500,000 $9,543,080  

Pref.,5%    n.  c,  $12,500,000. 5  Q-M     9,407,200      Sept'08  1  \i  % 

1st  lien  refund,  M.,  $20,000 -I    1903   5  g  M-N15     9,220,000       May  15,  1913 

000  gold c*&rlNevv  York  Trust  Co.,  N.  Y.,  and  Henry  C 

J      Fowler,  Trus. 
J     or  Kansas  City 
Notes,  $5,500,000  ($1,000)    ..    1907        6  M-S 

Underlying  Liens. 
Corrlgan    Con.    St.    Ry.    lstl   1886       5  g  J-J 

M.  ($1,000)  g.,  red.  at  110/Int.  at  Central  Trust  Co.,  N.  Y..  Trustee. 
Met.     St.     Ry.     gen.     mort.l    1889       5  g  M-S  1,000.000  Sept.  1  1909 

($1,000,000).    gold /Int.  at  New  Eng.  Trust  Co.    Boston.  Trust. 

K.  C.  Cable  1st  M.,  ext.  Inl    1887       5  g  A-O  1,050,000  Apr.   1  1911 

gold,   1897.  guar    p.   &  L.^Int.  Is  payable  in  N.  Y.  by  Blair  &  Co.  and 

ext.  In  1901;  red.  at  102HJIn   Boston  by   New   Eng.   Tr.   Co..   Trustee. 
Summit    Street   M.,    old   6sl    1887  5  A-O  300,000  Apr.   1  1911 

ext.  In  1897  and  again  In,1     Redeemable  at  102  H  at  any  time. 

1901 I 

Metropolitan    St.     Ry.     con.l    1895       5  g  M-N         5,744  000  May    1  1910 

mortgage,  $8,500,000,  Hnt.  at  Old  Colony  Trust,  Trustee.  Boston. 

gold c&rj  Inter  st     Is  i  p  <y  iblc  in  N  w  York 


Int.  at  Co.'s  agency  N.  Y. 
4,12,5.000  Sept  1  1912 
406,000  July    1  1916 


Cent.    Elec.    Ry.    1st    mort. 
$2,500,000    ($1,000)     gold, 
guar .c* 


$600  000  July   1 
2.000,000  July   1 


1922 
1922 
Y 


1899        5gMN         2,000,000   May    1  1914 
Interest  at  Trust  Co.  of  Am.,  N.  Y..  Trustee 
Bonds  may  be  called  at  105  on  any  interest 
iday  on  30  days'  notice, 
f    1901        5  g  J-J  250.000  Ju'y    1  1911 

East  Side  Klec  Ry.  1st  M..IInt.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

$250,000      gold      ($1,000)  A  Wm.  Huttlg  of  Kansas  City  is  also  Trustee. 

not  guar c*|No   s.  f.,    but    may   be  called  at  par  at  any 

I      interest  date. 
Controlled  Companies. 
Kansas    City     Elevated     Ry. 

1st      M.      pref.      ($600  000) 

g.  ($1,000)  guar,  p.&i.,  c*   1892        6  g  J-J 
2d      M.      gen'l      ($2,000,000)1    1892        4  g  J-J 

g.    ($1  000)    guar.  p.    &  I. J  Interest  at  Manhattan  Trust  Co.,  N. 
Kan.   C.    &   Westp.    1st   M.,1 

$500,000,       gold,        guar.}   1906       5  g  J-J  500,000  July    11926 

($1,000) JInterest  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Co.,  $10,780,000  are  reserved  for  underlying  liens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  In  denomination  of  $1,000 
and  the  registered  bonds  In  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  int.  on  any  Int.  date.  The  Metro- 
politan St.  Ry.,  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  In  May 
1903  made  mtge.  notes  aggregating  $10,500,000,  which  are  deposited  as 
collateral  under  the  new  Kansas  City  Ry  &  Light  Co.  mortgage:  the  share 
capital  acquired  of  the  Kansas  City  Elec  Light  Co.  and  the  Metropolitan 
Street  Ry.  has  also  been  so  deposited. 

Notes  of  1907  consist  of  $4,125,000  series  "A"  and  $1,375,000  series  "B." 
They  are  redeemable  after  Sept.  1  1908  on  8  weeks'  notice  on  any  int.  date 
at  100  and  accrued  int.  They  are  secured  by  pledge  of  $5,500,000  notes  of 
Metropol.  St.  Ry..  $1,000,000  notes  of  Kan.  City  Elec.  Light  Co.  and  $2,- 
695,000  com.  and  $2,977,900  pref.  stock  of  the  Kan.  City  Ry.  &  Lt.  Co.,  and 
such  securities  of  subsidiary  companies  as  are  pledged  under  the  Indenture 
of  May  15  19031,  securing  the  1st  lien  ref.  gold  bonds.  The  series  "A'  note 
are  convertible  after  Sept.  1  1008  at  option  of  holder  Into  6  M  shares  of  com- 
mon and  7  shares  of  pref.  stock.  V.  85.  p.  284.  Series  "A"  only  have 
been  Issued,  seres  "B,rnotes  being  held  In  reserve.  V.  85,  p.  469;  V.  86, 
p.  285. 

Of  the  Metropolitan  consolidated  mortgage  for  $8,500  000,  enough  were 
reserved  to  retire  when  due  the  existing  bonds  of  the  Corrlgan ,  Metropolitan . 
and  Kansas  City  Cable  Issues  described  In  the  table  above, 
amounting  now  to  $2,756,000.  Not  subji  ct  to  c  ill  -  The  Kansas  City 
Cahle  and  Summit  Street  mtgs.  fell  due  April  1  1901,  but  were  extended  by 
endorsement  for  10  years. 

The  Kansas  City  Cable  Ry.  5%  bonds  due  In  1911  are  guaranteed  prln. 
and  Int.  by  end  by  the  Metropolitan  St.  Ry.  The  bonds  of  the  K.  C.  & 
Westport  Ry.  are  guar.  prln.  and  Int.  by  the  Kansas  City  Ry.  &  Light  Co.. 
and  are  subject  to  call  on  any  Interest  date  at  105  and  Int.  on  90  days  notice 

Kansas  City  Elevated  liy .  1st  M.  preference  6s  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Street  Ry.:  so  are  the 
2d  M.  general  4s.  The  guaranty  on  the  latter  was  3%  per  annum  until 
July  1895  and  since  then  4  %.      For  form  of  guaranty,  see  V.  73.  p.  1 160. 

Dividends. — First  dividend.  \  H  %  on  preferred  stock,  was  paid  on  June 
l  1904  and  \X4"U  quarterly  since  then  to  and  including  S  pt.  loos. 

REPORT.-  For  years  ending  May  .'H .  See  report  in  ''Chronicle"  Issue 
of  Sept.  26.  1908.  Passengers  carried  for  revenue  In  1908.  100.858.o27: 
transfers,  48,480,912. 

1908.  1007.  190'. 

Gross  earnings. $0.o7o,H7    $5,677,998     $5,099,116 

Operating  expenses 3,228,174       2.895,657      2.562.905 

$2,841,043      $2,782,341      $2,586,121 
105,680  1.1.099  81.361 


Net  earnings 

Miscellaneous  Income 

Total $2,047,623  $2,825,440  $2,567,482 

Deduct:  Accountants' adjustments..  2:1,918  20.038  10,155 

Total  net  earnings       $2,023,705  $2, 805.402  $2,667,327 

Fixed  and  other  charges 2.070.577  1,898,746  1,763.943 


Surplus $853 , 1  28 


$008,656  $703,384 


Sept..  1908.J 
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Out  of  the  surplus  for  the  year  ending-  May  31  1907  (SI  ,049,773) ,  $476,105 
was  paid  in  dividends  (5%)  on  Mansas  City  Railway  &  Light  preferred 
stock  and  $55,000  was  applied  In  bond  redemptions. 

Revenue  passengers  earned  year  ending  May  31  1907,  94,996,998;  trans- 
fer passengers  carried,  41,074,800:  total,  136,071.798. 

ROAD. — Comprises  127.655  miles  of  road  and  244.466  miles  of  track. 
Lighting  (May  31  1908)  equivalent  of  583.271  16-caudle  power  incan- 
descent lamps. 

OFFICERS.— Pres.,  Bernard  Corrlgan;  V.-P.  and  Treas.,  W.  E.  Klrk" 
patrlck:  Aud..  Sec.  and  Asst.  Treas.,  ■!.  A.  Harder. — V.  81,  p.  555.  1723:  V- 
82,  p.  1496;  V.  83,  p.  272,  319.  1470:  V.  84.  p.  1551:  V.  85,  p.  284,  339 
469,  531,  600;  V.  86,  p.  185,  1529,  1589;    V.  87,  p.  37. 


KANSAS  CITY-WESTERN  RAILWAY.— (.See  map  on  page  55.) 

Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Railway.  Principal  franchises  in  Leavenworth  20 
years  from  1906. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  S2.000.000  (S100) $2,000,000     

Bonds    $5,000,000  First  Re-1    1905       5  g  M-S  1,650,000  Sept   1  1925 

funding    (coud,    SI, 000;    r, } Interest  at  Flsk  &  Robinson,  New  York 

51.000,  $5,000,  $10,000). . JStandard  Tmst  Co..  N.  Y.    trustee. 

Slock  and  Bonds. — $1,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  bave  been 
retired,  $100,000  for  general  corporate  purposes,  and  $150,000  for  Improve- 
ments: remaining  $3,350,000  to  be  issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding-  Issue  Is 
redeemable  Sept.  1  1910  or  any  Interest  date  thereafter  at  105  and  Int. 
Stock  In  voting  trust  until  May  1910. 

REPORT. — For  year  ending  June  30  1908,  gross,  $330,651;  net  (after 
taxes),  $121,711;  fixed  charges,  $81,321;  surplus,  $40,390.  In  1907, 
gross,  $280,514;  net  (after  taxes) ,  $98,237;  lixed  charges,  $75,832;  surplus, 
$22,405. 

ROAD. — Owns  and  operates  43.53  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  y2  miles  between  that  city  and 
Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City.  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  Into  Kansas  City  over  tracks  of  the  Metropolitan  St.r_v  t  Ry. 

IMPROVEMENTS. — Since  present  management  assumed  control  Im- 
portant improvements  to  the  road  and  equipment  have  been  completed. 
New  cars  have  been  acquired  and  old  equipment  overhauled  and  modernized. 

OFFICERS.— C.  F.  Holmes,  Pres.;  C.  F.  Hutching,  V.  P.  and  Gen.  At- 
torney; S.  D.  Hutchlngs,  Sec.  and  Treas.;  J  W.  Rijhardson,  Gen.  Supt.: 
W.  M.  Bonar.  Auditor.     General  office.  Leavenworth,  Kan. 


MISSOURI   &    KANSAS    1NTERURBAN    RY.— 

U  a  iversliip. — On  June  6  1908  Judge  Pollock  in  U.  S.  Court  at  Leaven- 
worth appointed  J.  A.  Edson  receiver.  It  Is  proposed  to  reorganize.  V. 
86,  p.  1467.  Motive  power  is  being  changed  from  Strang  gasoline  cars  to 
electricity;  expected  to  be  completed  by  Dec.  1  1908.     V.  87,  p.  614. 

ORGANIZATION. —  Incorporated  In  Kansas.  Has  private  right  of  way 
except  In  cities  and  towns 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000  000  ($100) .$1,000,000 

1st    mortgage    $600,000    gold!    1906     5  g  J-J  600.000  Jan      1  1956 

(SI, 000) c]  Interest  at  St.  Louis  Union  Tr.  Co.    trustee. 

Bonds. — Payment  of  Interest  for  two  years  from  Jan.  1  1907  was  supposed 
to  have  been  provided  for  by  deposit  of  $100  for  each  bond.     V.  84,  p.  391. 

ROAD. — Operates  twenty  miles  of  road,  from  Kansas  City  through  or 
near  Rosedale,  South  Park  Merrlam  and  Lenexa.  to  Olathe.  Enters 
Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails.  Has 
3  motor  cars.  4  passenger  coaches,  2  freight  cars  and  1  locomotive.  V.  86, 
p.  1467;  V.  87,  p.  614. 

KENNETT,  PA. 

WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY  — 

ORGANIZATION. —  Incorporated  in  Pennsylvania  on  May  24  1905, 
and  is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  is  building  the  extension  from 
Avondale  to  Oxford.     See  V.  86.  p.  670. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $925,000   ... $525,000     

Pref  ($75,000)  6%  non-cum.. 75,000  ' 

1st     mtge     $1,000,000     goldl    1905       5  g  .ID  420,000  June  1  1935 

($500  and  $1,000) cj  Int.  at  Integ.  T.  I.  Tr.  &  S.  D.Co..  Phila.,Tr. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $56,309;  net  after 
taxes.   $11,785. 

ROAD. — About  18  miles  of  track  between  Avondale,  Kennett  Square 
and  Wilmington,  connecting  at  Kennett  for  West  Chester.  The  extension 
from  Avondale  to  Oxford,  12  H  miles,  has  been  completed  as  far  as  West 
Grove.     Gauge,  5  ft.  2l4  In.     60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  Geo.  Kessler.  Phlla.:  V.-P.,  Clarence  L.  Harper, 
Phlla.;  .Sec.  and  Treas.,  Philip  E.  Guckes,  Phlla.;  Supt..  H.  Baluss,  Kennett 
Square.  Pa.— V.  80,  p.  1060,  1176,  1730;  V.  86,  p.  670. 


KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.— A  trolley  road. 

In  Nov.  1905  control  was  acquired  individually  by  A.  C.  Frost.  President 
of  the  Chicago  &  Milwaukee  Electric  Ry       V.  81 ,  p.  1  492. 

IN.  —  Franchise  is  tor  iifl\    years  from  June  2  1902.      In 
May  1907  filed  ,     -       tig  capital    o  $1,001 0.      V.  84,  p. 1052 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($1001 $500,000     .       .    .. 

First      mortgage     Sl.000.000r    1907        5  g  A-O  500,000  April  1  1927 

($1,000)  gold (Western   Trust    &   Savings   Bank  and   Wll- 

tloughby  G.  Walling,  Chicago,  trustees. 

EARNINGS.— For  12  months  ending  Dec.  31   1907,  gross,  $55,555;  net, 
$30,351;  In  1906,  gross.  $54,490:  net,  $32. 756. 

ROAD  — Operates  4.1  miles  of  track  In  Kenosha  and  to  North  and  South 
Kenosha. 

OFFICERS.— Pres.,  A.  C.  Frost:    V.-P.,   H.  C.  Osborne;  Sec.  Pierre  G. 
Beae    .  Treas.,  Henry  E.  Grant.— V.  81 ,  p.  W92;  V.  84.  p.  1052. 


KEOKUK,  IA. 

KEOKLK  ELECTRIC  RY.  &  POWER  CO  —A  trolley  road. 
ORGANIZATION — Incorporated  In  1900  as  a  consolidation  of  the 81 

railway  and  electric-light  Interests  in  Keokuk.      Also  operates  electric-light 
and  power  plants,      in  May  1906  arc-lighting  contract  was  extended  5 

STOCK  AND  BONDS  —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000   ($100). $400,000     -  

1st  mortgage,  $250,000($500)1    1900       5  e  J-.l  228.000  See  text 

id /Int.  at  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds. — Of  the  $250,000  gold  5s.  $125,000  are  due  July  1   1925,  the  re- 
maining $125,000  mature  In  annual  instalments,  varying  ftom  $5,000  to 
$9,000  yearly,  on  July  1 .  from  1907  to  1924  inclusive.     $22,000  bad 
tured  up  to  Sept.  1908.      Are  redeemable  at  option  of  company  at  10S  and 
Interest   after   1905.      See   V.   71,   p.    182. 

ROAD. — Owns  and  operates  8  miles  of  track  and  has  contract  with  city 
for  supplying  186  arc  streetlights  at  $60  per  light  per  annum  for5  years  from 
Mae  10  1900. 

OFFICERS.— Pies,  and  Man.,  A.  D.  Ayres;  Sec.  and  Treas..  Geo.  E.  C. 
Johnson.— V.  71 .  p.  1S2;  V.  83.  p.  687. 

KEYPORT,  N.  J. 
JERSEV  CENTRAL  TRACTION  CO.— Trolley. 

ORGANIZATION. — This  was  formerly  known  as  the  Keyport  &  Mata- 
wan  Street  RR..  a  horse  line,  but  has  been  operated  as  an  electric  railway 
since  July  1901 .  and  name  changed  as  above  on  Oct.  4  1901 . 

Company  als n  owns  442  of  the  5oo  shares  of  stock  and  all  of  the  bonds  of 
the  Middlesex  &  Monmouth  Electric  Lleht,  Heat  A  Power  Co.,  which  fur- 
light  to  Keyport,  Matawan  and  South  Ambov. 


STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000,000. $1,000,000       

1st    mortgage    $750,000    goldl    1901        5  g  M-N  750,000   Nov    1  1931 

($500  and  $1,000) .J  Interest  at  Colonial  Trust  Co.,  Phlla.,  trustee. 

Gen.    mtge.    $1,500,000    goldl    1904        5  g  J-D  750,000   Dec  1     1954 

($1,000) _.c*/Int.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  SI, 500, 000  new  bonds,  $750,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  subject  to  call  at  any  time  after  Dec.  1  1914 
at  105  and  Interest. 

ROAD. — Owns  and  operates  30  miles  of  road  from  South  Amboy,  Key- 
port  and  Bellford  to  Red  Bank;  Bellford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.     Nearly  all  over  private  right  of  way. 

OFFICERS. — Pres.,  Jas.  H.  Morris,  Land  Title  Bldg.,  Phila.;  Sec.  and 
Treas.,  J.  B.  Livingston.  Keyport,  N.  J.;  Asst.  Sec.  and  Treas.,  Walter  C. 
Clark,  Land  Title  Bldg.,  Phlla.— V.  76,  p.  1300. 


KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  1898  and  does  entire 
electric-light  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city  also  owns  franchise  for  manufacture  of  gas  Franchises  are  for 
99  years  from  1898.  In  June  1904  acquired  the  Key  West  Electric  Light 
&  Power  Co.  V.  78.  p.  2334.  In  June  1906  was  acquired  by  Stone  & 
Webster  of  Boston  and  re-capitalized  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  $500,000   ($100) $435,000 

Pref  $230,000  ($100)  6%  n-c_ 230  000     

First     mortgage     $1,000,000/    1906       5  g  F-A  450,000  Aug    1  1956 

gold llnterest  at  State  Street  Tr.  Co.,  Boston,  Tr 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  at  any  time. 

One  per  cent  of  bonds  out  is  payable  to  a  sinking  fund  beginning  Dec.  1 

1907,  if  earned;    on   Dec     1   1912  becomes  obligatory.     Preferred  stock  Is 

redeemable  at  par  after  Dec.   1   1909. 

EARNINGS. — For  calendar  year  1905.  gross,  $110,882;   net.  after  taxes, 

$34,075. 

ROAD. — Operates  5  miles  of  track;    60-lb.  steel  rails;    10  cars.     Gauge. 

5  ft.  2)4  in.     Supplies  14,906  16  c.-p.  lamps  and  119  h.-p.  motors;  also  35 
arc  lights. 

OFFICERS. — Pres.,  George  J.  Baldwin.  Savannah:  1st  V.-P.,  Charles 
F.  Wallace:  2d  V.-P.,  Wilbur  A.  Carter;  Sec,  Alvah  K.  Todd;  Treas., 
Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster,  147  Milk  Street,  Boston. 
— V.  82,  p.  1496. 

KINGSTON,  N.  Y. 

KINGSTON  CONSOLIDATED  RR  — 

ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  King- 
ston City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $200,000  ($100) $200,000     

Preferred,  4%  cum  $200,000.. 200  000  Aug  '08,  2  % 

First    consolidated    mortgage/    1901        5  g  J-J  534.000  Jan.    1  1952 

$700,000  ($1,000)  goid.-c'Unt.  at  Manhattan  Trust  Co.,  N.  Y..  Trustee. 

Kingston  City  RR. — 

First  mtsre  $500  each 1879         7  J-J  15,000  Junel2  1909 

Consol  $150,000  ($1,000)  not/    1893  5  M-S  135,000   Mch.  1  1923 

subject  to  call  before  mat'y\Int.  at  Farmers'  Loan  &  Trust  Co.    N.  Y. 

Debentures  $10,000 1890  5  J-D  10,000  June  1  1910 

Bond  and  mortgage 5  quar.  6,000  On  demand. 

fonds. — $166,000  of  the  new  $700,000  consolidated  mortgage  is  reserved 
to  retire  the  Kingston  City  RR.  underlying  liens. 

Dividends. — 4%   has  been  paid  yearly  on  preferred  stock  since  consoli- 
dation up  to  1908,  when  2%  was  paid  Aug.  1.     We  are  Informed,  however 
that  an  additional  2%  may  be  paid  Nov.  1  1908. 

ROAD. — Embraces  8  miles  of  track.  Rails,  70,  80  and  90-lb.  40  cars 
3  snow-plows. 

REPORT. — For  year  ending  June  30  1908:  Gross,  $142,467;  net.  $49,295; 
fixed  charges,  $40,590;  dividends,  $8,000;  surplus,  $705. 

OFFICERS. — Pres.,  Charles  M.  Preston.  27  William  St.,  New  York  City; 
V.-P.,  C.  G.  Reel,  Kingston,  and  A.  M.  Day,  Danbury,  Conn.;  Sec,  Aug.  J. 
Phillips,  Kingston;  Treas.,  Abm.  Hasbrouck,  New  York:  Gen.  Mgr.,  C. 
Gordon  Reel,  Kingston;   Supt.,  G.  B.  te  Bow,  Kingston. — V.  73.  p.  1160. 

KITTANNING,  PA. 

KITTANNINQ  &  LEECHBURQ  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  May  26  1904  and 
is  a  consolidation  of  the  Klttannlng  &  Leechburg  Ry.,  the  Kittannlng  & 
Ford  City  Street  Ry.,  the  West  Kittannlng  Street  Ry.  and  the  Klttannlng 

6  Mosgrove  Street  Ry.     Franchise  is  for  99  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $50O,O00($50)._. $500  000 

First  mortgage  $750,000  gold/    1904        5  g  J-J  27,500  1934 

(SI  ,000) ctlut.  at  Union  Trust  Co.,  Pittsburgh,  Trustee 

Loans  payable  June  30  190/.. $212  9   3 

Bonds. — $27,500  are  reserved  to  retire  a  like  amount  of  bonds  of  theKlt- 
tanning  &  Ford  City.     New  bonds  are  subject  to  call  after  5  years  at  105. 

EARNINGS. — Of  the  Klttannlng  &  Leechburg  Railway  for  fiscal  year 
ending  June  30  1908,  gross.  $55,486:  net.  $27,538. 

ROAD. — Operates  11  miles  of  track  between  Klttannlng  and  Ford  City. 
Standard  gauge;  70-lb.  rails.  An  extension  of  16  miles  to  Leechburg  Is 
proposed. 

OFFICERS. — Pres.  and  Mgr..  F.  A.  Moesta.  Kittauning;  Sec  and  Treas., 
Jas.  McCullough  Jr..  Klttannlng. 


KNOXVILLE,  TENN. 
KNOXVILLE  RAILWAY  &   LIGHT  CO.— 

Controlled  by  American  Cities  Ry.  &  Light  Co.,  which  owns  all  the  com- 
mon stock  and  nearlv  all  of  the  preferred. 

ORGANIZATION. — Incorporated  In  Tennessee  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxville  Traction  Co.  and  the  Knoxvllle  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  liusiii.ss  in  Knoxvllle.  Also  controls  the 
Knoxville  Park  Association,  owning  two  amusement  parks.  Franchises 
are  perpetual,  except  as  t  1  1  miles  of  street  railway,  which  latter  run  until 
Nov.  2S  1946.  Isidore  Newman  &  Son  of  New  York  and  New  Orleans  are 
agents. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.       Maturity. 

mon  $1,500,000  ($100).- $1 ,491,900  J  in<  30'08,1% 

Pref  6%  cum  $500,000  ($100). Q-.I  500.000JU  e30'08.l  H 

Consolidated  mtge  $3,000,000/    1905        5  g.\l  S  1.932,000     Sept.  1   1945 

gold   ($1,000) c*H   t     tStandard TrustCo.,  NewYork  Trustee. 

Knoxvllle  Trac  1st  M  $850,  /    1898        5  g  A-O  824,000  April  1    1938 

000  g  tax  free($1.000)c-        \  Int.  at  Baltimore  Tr.  &  Gu.  Co.    Balt..Trus. 

Stock  and  Bonds. — Of  the  $3,000,000  consols.  $824,000  ari  d   to 

retire  Knoxville  Trac.  Co.  bonds.  $134,000  are  In  company's  treasury  and 
Si  10.000  are  reserved  for  additions.  $1,000  to  be  Issued  for  each  $1,250 
expended.  They  are  redeemable  on  and  after  Sept.  1  1910  at  107  \ ',  and 
Interest  on  00  days'  notice.  Sinking  fund  annually  of  H  of  1  %  of  all  bonds 
outstanding  (Including  Knoxville  Traction  bonds)  begins  Sept.  1  1910.  and 
after  5  years  is  Increased  to  1  '.,  annually.  The  Knoxvllle  Trac.  Co.  first 
mtge.  bonds  are  not  subject  to  call.  $26,000  have  been  canceled  Pre- 
fer r.-d  stuck  Is  redeemable  at  110. 

Dividends. — 6%  per  annum  Is  paid  on  pref.  stock  since  Issuance.  First 
dividend  on  common — 2% — June  29  1907.  1%  was  paid  Sept.  1907.  and 
I",',    Dec.   1907.       In   1908,    March.   l%;June,   1%. 

REPORT.— For  calendar  ;. 

I    ,/r —  >ss.      Net  after  Taxes.    Tnlert  Surplus 

1907 $605,777  1.323  $129  $153,314 

L906 505.311  218.*  105.968  112.812 

144.746  79.22:i  0.-,..-,i7 

ROAD.      Owns  .Tim  c,  Including  9  miles  of  double  track.  70-lb 

and  over  T  and  girder  rail.  Has  26  open  cars,  n  closed  and  seml-con- 
vertlble  cars  and  15  freight  service  cars;  total,  85.  Owns  one  park  and 
leases  another. 

OFFICERS.— Pres..  C.  H.  Harvey;  V.-P.,  W.  S.  Shields:  Sec.  Leon 
Fender:  Treas.  and  Aud  .  H.  T.  Dunn.- V.  81.  p.  1044.  1665:  V.  82.  p.  49. 
628,   1  138;  V.  83,  p.  38:  V.  85,  p.  345,  405.  793. 
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KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  &  Marlon  Traction  Co. 
In  April  1603  acquired  by  purchase  the  entire  capital  stock  of  the  Kokomo 
Railway  &  Light  Co..  which  was  merged  In  Jan.  1906  Owns  lighting  plant 
In  Kokomo:   also  private  right  of  way.     Franchises  run  50  years 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  81,000,000  ($100).. $1,000,000     

Preferred, 6  ',,$100,000  ($100) 6  A-O  85,000        See  text 

First     mortgage     $1000,000/    1903       5  g  J-J  750.000  July    11933 

gold  ($500  &  $1 ,000)  c&r._l  Interest  at  Security  Trust  Co..  Ind.,  Trustee. 
Kokomo  Ry  &  Light  1st  tntgej    1903       5  g  J-J  250,000  Jan.    11933 

$350,000  gold  ($1,000)  c&rllnt.   at   Security  Trust   Co  ,   Ind.,   Trustee. 

Bonds. — $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
Kokomo  Railway  &  Light  Co  :  the  remaining  $100,000  under  this  latter 
mortgage  has  been  canceled.  Bonds  are  subject  to  call  at  105  and  Interest 
after  July  1  1908.  See  V.  76,  p.  1143;  V.  77,  p.  451.  The  Kokomo  Rail 
way  &  Light  bonds  can  be  called  In  1908  at  105  and  are  guaranteed,  principal 
and  Interest,  by  Kokomo  Marlon  &  West. 

Dividends. — On  pref.  stock,  6%  per  annum  is  being  paid. 

REPORT. — For  calendar  year  1907:  Total  gross  (including  both  Railway 
and  Lighting),  $188,177;  net,  $92,767.  In  1906,  gross,  $168,872;  net, 
$80,974. 

ROAD. — Operates  40  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marion.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.     Standard  gauge.     70-lb.  T  rail. 

OFFICKRS. — Pres.  Geo.  J.  Marott;  V.P.,  L.  J.  KIrkpatrick;  Sec. 
Treas.  and  Gen.  Mgr.,  T.  C.  McReynolds;  Aud.,  C.  C.  Trees. — V.  81.  p.  155; 
V.  83,  p.  1098.  

LACONIA,  N.  H. 

LACONIA  STREET  RAILWAY.— 

In  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconia  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconia  &  Lakeport  Street  Ry.,  but 
name  changed  to  above  In  1894 


STOCK,  &c. —  Dote. 

Common,  $100,000  (par  $50).. 

Preferred,  6%  cum.,  $40,000.. 

First  mtge,  $91,000  ($1,000)./    1899 


Interest. 


5  M-N 


Outstanding. 
$100,000 
40,000 
90,000 


Maturity. 


\  Interest  at  American  Trust  Co. 


May   1  1919 
Boston. 
Second     mortgage,     $40,000]    1904       5  M-N  40,000  May    1  1919 

($1 ,000) 1  Interest  at  People's  National  Bank,  Laconia. 

Dividends — In  1893-94.  paid  5  %:   in  1894-95,  paid  4  %;  none  since. 

ROAD. — Owns  9  miles  of  track,  having  In  1899  been  extended  to  Weirs, 
4  miles,  and  the  entire  system  equipped  with  electricity.  In  1903  road  was 
changed  to  standard  gauge. 

EARNINGS. — For  years  ending  June  30: 

1907.  1906.  1907 

Gross    $32,851      $30,493  Interest  and  taxes.$ll, 844 

Net 12,621       10,156  Balance  for  year.. 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leominster,  Mass. 
P.  Hadley,  Leominster,  Mass.;  Sec,  Geo.  P.  Munsey; 
Pierce. 


1906. 
$10,011 
778  145 

Treas.,  Edmund 
Gen.  Mgr.,   L.  S. 


LA  CROSSE,  WIS. 

LA  CROSSE  CITY  RAILWAY- 
ORGANIZATION. — Chartered  Nov.  17  1885.    Franchise  runs  till  1938. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  Div..&c 

Stock,  $500,000  (par  $100)... See  below.     $500,000f.p.  In  "07,7  H  % 

First  mortgage.  $175,000  gold/    1893       6  g  J-J  136,000       Jan.    11918 

($1  000) \      Subject  to  call  Jan.  1  1903. 

Interest  at  Northern  Trust  Co..  Chicago.,  111.,  Trustee. 

Dividends.— For  1892,  7%;  1893,  none;  1894,7%;  1898,  7  %;  1899,  7  %; 
1900,5%;  1901,6%:  1902,7%;  1903,7%;  1904,7%;  1905,8%;  1906, 
8%;   1907,   7H%. 

EARNINGS. — For  calendar  year  1907,  gross,  $126,130:  net,  after  taxes 
and  Interest,  $20,122.  In  1906,  gross,  $115,459;  net,  after  taxes  and  in- 
terest, $27,085. 

ROAD. — Owns  14.746  miles  In  city  of  Lacrosse. 

OFFICERS.— Pres.,  B.  E.  Edwards:  V.-P.,  W.  W.  Carglll;  Sec,  H.  E. 
West;  Treas.,  R.  C.  Whelpley;  Supt..  Geo.  H.  Shaw. — V.  84,  p.  1182. 


LANCASTER,  PA. 

SUSQUEHANNA  RAILWAY,  LIGHT  &  POWER  CO.— Incorporated  In 
Connecticut  Feb.  27  1907  to  own,  control  and  operate  electric  railway  and 
gas  properties.  V.  84,  p.  271.  Has  acquired  all  the  common  stock  of  the 
United  Gas  &  Electric  Co.,  owning  and  controlling  11  gas  and  electric  com- 
panies In  various  cities  In  the  United  States.  Owns  entire  common  stock  of 
the  Lancaster  County  Ry.  &  Light  Co.     V.  84,  p.  693. 

STOCK —  Date.      Interest.     Outstanding.        Last  Div. 

Stock.com,  $10,000,000  ($100) $4,034,500       

Stock,  pref  5%   cum  to  7%,\ 

$10,000,000  ($100) / 5  M-S         4,092,200  Septl'08.2H  % 

Stock. — After  5%  has  been  paid  on  the  common,  the  preferred  will  share 
equally  with  the  common  In  non-cumulative  dividends  up  to  7%,  all  other 
dividends  accruing  to  the  common  shares.     V.  84,  p.  571,  693. 

Dividends. — First  dividend  on  preferred  of  2H%  paid  Sept.  1907.  In 
1908.  Mch.,  214%;  Sept.,  2)4%. 

OFFICERS. — Pres.,  Geo.  Bullock;  V.-P.,  R.  E.  Grlscom;  Sec.  and 
Treas.,  A.  S.  Cooke;  Asst.  Sec.  and  Treas.,  W.  M.  Canby. — V.  85,  p.  655. 

(1)    Lancaster  County  Railway  &  Light — 

In  Feb.  1907  the  Susquehanna  Railway,  Light  &  Power  Co.  was  organ- 
ized to  consolidate  this  and  other  street  railway  and  electric  properties. 
See  V.  84,  p.  392. 

ORGANIZATION. — Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
practically  all  the  capital  stocks  of  the  Conestoga  Traction  (com.  and  pref.)  , 
the  Lancaster  Gas  Light  &  Fuel  Co..  the  Edison  Electric  Illuminating  Co  . 
and  the  Columbia  Electric  Light,  Heat  &  Power  Co.  of  Columbia,  Pa., 
and  these  stocks  are  placed  under  the  new  mtge.  of  1901.  Franchises  are 
perpetual.  Does  all  the  gas  and  electric  lighting  in  the  cities  of  Lancaster 
and  Columbia,  and  practically  all  In  Lancaster  County. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $1,350,000  ($50).. $1 ,100,000  July'08,  5% 

Stock  pf.  $1,000,000  ($50)5%| 

cumulative f J-J  1 ,000,000  J>ly  '08,  214 

Mortgage,     $1,000,000     gold/    1901        5  g  J-J  1.000,000  July    11951 

($500  and  $1,000) c*  i  Interest  at  Lancaster  Trust  Co.,  Trustee. 

Securities  of  Lines  Controlled — 
Conestoga  Traction  first  mtge.    1900       4  J-J  1,277  500  Jan.    11950 

Lancaster  City  RR  first  mtge/    1890        5  g  A-0  160,000  April  1  1920 

($100  and  $500) _.c'\  Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

W  E  St  By  first  mtge  $225.-)    1891        5  M-N  225,000  May    1  1921 

000  ($100,  $500  &  $  1, 000) c*  (Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 
Lancaster  &  Columbia  stock.. ..  37,500  20%peran. 

First  mortgage..- 1893        5  A-O  225,000   April  1  1923 

Columbia  I  Jec  Lt  Ht  &  P  mtge  1905        5  M-N  125,000   May    1  1935 

Edison  Lice  Ilium  Co  mtge 5  J-J  49,700    July    11922 

do  do  mtge 5  J-J  250,300  Jan.    11025 

Lane  Gas  Light  &  Fuel  mtge 5  J-J  300,000  Jan.    11925 

do  do  mtge..    1908       5  J-J  I OO.OOO  Jan.    11936 

Dividends. — The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905,  Jan.  3% 
(see  v.  79.  p.  2796);  July..'.,,;  Dec.,4M%.  In  1906,  March,  4  %;  Aug., 
2H%.  In  1907.  Jan..  2%;  July,  5%.  In  1008,  Jan..  2H%;  July,  2^%- 
On  common,  In  1908,  Jan.,  5";,:  July,  5%. 

REPORT.  Receipt!  of  the  Lancaster  County  Railway  &  Light  for  fiscal 
year  ending  June  80  1908  were:  Cross  Income,  $203,227;  net,  after  general 
expenses,   $202,1 35;  Int.  and  taxes,   $52. OK.");  surplus,   $150,050. 

ROAD,     The  Conestoga  Traction  Co,   (the  operating  company)  leases 
143.75  miles  of  track,  Including  the  Lancaster  Cttj  Street  Ry.,  1:1.55  miles; 
Lancaster  a.  Columbia,  9.18  miles;  Lancaster  &  Lltltz,  10.10  miles;  Coium 
bla  &  ironviiie,  8.69  miles:  Columbia  &  Donegal,  E  87  miles;  Lancaster  & 

MeOh&nlCSburg  &  New  Holland.  20.82  miles;  the  New  Holland  llluc  Hall  & 
Tcrre  Kill  Street  Ry.,  5  miles;  the  Hohrcrstovvn  Landisville  &  Ml.  Jay  Hy., 
10  miles;  the  Lancaster  A:   Eastern  Hy.,   17  miles;  the  Lancaster  &  Quarry- 

vllle  Street  Ry..  H.75  miles;  the  Bllzabethtown  (c  Florin  street  Ry.,  7  miles; 
Lancaster  &  Mlllersvllle  Ry.,  3.57  miles;  Lancaster  Willow  .Street  Lampeter 
&  Strasburg  Ry,,  ll'A  miles;  the  Lancaster  &  Maniu-im  Ry.,  8  miles;  the 


Ephrata  &  Adamstown,  8  miles,  and  the  Lancaster  &  Rocky  Springs,  4)4 
miles.  The  latter  four  completed  and  leased  for  999  years  at  a  rental  of 
6%  on  stock.  An  extension  from  Christiana  to  Coatesvllle  Is  under  con- 
struction. 

OFFICERS.— Pres.,  W.  W.  Griest:  V.-P..  George  Bullock:  Sec.  and 
Treas..  A.  S.  Cooke.  —  V.  79.  p.  501,  1330,  2796;  V.  84,  p.  271,  390,  570, 
693. 

(a)  Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  May  16  1899.     Runs  from  Lancaster 

to  New  Holland,  with  an  extension  to  Ephrata,  20.62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  %  on  stock.  Capital  stock, 
$300,000.     Stock  Is  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landisville  &  Mt.  .Joy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  10  miles  from  Lancaster 

through  Landisville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  its  $400,000  stock.  No  funded 
debt.     V.  73,  p.  236. 

(c)  Ephrata  &   Adamstown  Ry. — A  trolley  road. 
ORGANIZATION.— This    company    was    incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.  Owns  road  from  iphiata  to  Adamstown, 
8  ndles,  which  was  leased  in  1903  to  the  Conestoga  Traction  Co.  for  a  rental 
of  6  %  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Springs  Ry. — 

ORGANIZATION.— Operates  4*4  miles  of  track.  Stock,  $200,000.  No 
bonds.     Leased  to  Conestuga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)  New  Holland  Blue  Ball  &  Terre  Hill   Street  Ry.— 
ORGANIZATION. — Operates  a  line  from   Blue  Ball  to  Terre  Hill.     Is 

leased  to  the  Conestoga  Traction  Co. for  999  years  at  5  %  on  Its  $120,000 
capital  stock. 

(f)  l.ancaster  &  Eastern  Ry. 

ORGANIZATION. — Operates  17  miles  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac- 
tion Co.  at  6  %  on  stock. 

(g)  Lancaster  &  Quarryville  Stres>t  Ry. — 

ORGANIZATION. — Consists  of  8.75  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  its  $225,000  stock. 

(h)   Elizabethtown  &  Florin  Street  Ry. — 

ORGANIZATION. — Consists  of  7  miles  of  track.  Oct.  1  1908  was  leased 
to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

LANCASTER  &  YORK  FURNACE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  in  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge.,  which  see  below.     V.  86,  p.  480. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock  $170,400  ($50) $170,400     

1st  mtg  gold  $150,000  ($100,\   1908        5  g  J-J  10,000  Jan     1  1928 

$500,    $1,000) c&r/Int.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12 %  miles  of  track  between  Mlllersvllle  and  York 
Furnace.  An  extension  Is  proposed  to  Lancaster.  70-lb.  T  rail.  Gauge 
5  ft.  2H   In. 

OFFICERS.— Pres.,  M.  H.  Bochow;  V.-P.,  Dr.  S.  T.  Davis;  Sec,  J.  H. 
Byrne;  Treas.,  A.  M.  Landis;  Gen.  Mgr.,  P.  H.  Hantsch. — V.  86.  p.  480. 


LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  6  1905  as 
successor  under  foreclosure  of  the  Lansdale   &  Norrlstown  Electric  Ry. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $250,000  ($50) $250,000 

First      mortgage.      $250,000/    1905       5  g  J- J  250,000  July  15  1935 

($1 ,000)  gold c\  Int.  at  E.  P.  Wilber  Tr.  Co. ,  So.  Beth.,Pa.,Tr. 

Bonds  are  subject  to  call  before  1908  at  102  v>\  thereafter  at  105. 

EARNINGS. — For  year  ending  Dec.  31  1907,  $39,526.     In  1906,  $37,660. 

ROAD. — Operates  14  miles  of  track  from  Lansdale  to  Norrlstown. 
Gauge,  5  ft.  2)4  In.     70  and  80-lb.  T  rail. 

OFFICERS. — Pres.,  W.  O.  Hay,  Easton;  Sec.  and  Treas.,  G.  A.  Reed 
Bethlehem;  Supt.,  Thomas  Gibson.  West  Point,  Pa. — V.  81,  p.  508. 

LANSING,  MICH. 

MICHIGAN  UNITED  RYS.— A  third-rail  and  trolley  system. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co.,  the  Jackson  &  Battle  Creek  Traction  Co.,  and  the  Lansing  & 
Suburban  Traction  Co.,  and  owns  all  the  capital  3tock  of  the  Lansing  & 
Jackson  Railway  Co.  In  Oct.  1907  the  Lansing  Southern  Ry.  was  incor- 
porated as  a  subsidiary  company  to  build  two  miles  of  electric  railway 
through  Mason,  Mich.     Stock,  $50,000. 

In  1908  consolidated  with  Jackson  Consolidated  Traction  Co.  V.  84,  p. 
1183,  and  V.  87,  p.  285.  Latter  company's  franchises  In  Jackson  expire 
in    1930. 


Interest. 


Maturity. 


5  g  M-N 


outstanding . 

$6,000,000 

1,000,000     

2,710,000    May    1  1936 


STOCK  AND  BONDS —        Date. 

Common,  $6,000,000  ($100). 

Pref  $1,000,000  ($100)  6%  cu. 

1st  &  ref'g  mtge  $12,500,0001    1906 

gold   ($1,000,  $500,   $250)  ,Hnt.  at  Knickerbockers. Co.,  N.  Y.,  trustee, 

$100  and  -50 c&rj     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Tract  1st  mtge 1901        5  g  J-J  700,000  June  1  1921 

$700,000  ($1,000)  gold. _c*\ Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  ext  first  mtgef    1903       5  g  J-D  500,000   Dec.   1  1923 

$500,000  ($1,000)  gold... cllnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 
Jackson  &  Battle  Creek  first!    1903       5  g  J-J  1,200,000  Jan.    1  1923 

mortgage,  $1,200,000  ($1 ,- [interest  at  Citizens'   Savings   &  Trust  Co., 

000)  gold c*J      Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Jackson  Co nsol  Trac  1st  mtge  1   1904        5  g  M-N  790,000  May   11934 

$1,000,000  gold  ($100,  $500  ^Interest  at  Guardian  Trust  Co.,  New  Yrok, 

and  $1,000) c*J     Trustee. 

Lansing  &  Jackson  first  mtge/    1905       5  g  M-N  350,000  May    11930 

$1  000,000($1,000)  gold-Clint,  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Bonds. — Of  the  $12,500,000  1st  &  ref.  bonds,  $3,190,000  are  reserved 
for  prior  liens  now  outstanding  and  $650,000  for  Lansing  &  Jackson  bonds 
still  to  be  Issued;  $1 ,500,000  for  construction  or  purchase  of  additional  lines; 
$4,450,000  reserved  for  additions,  betterments  and  Improvements  and  to 
retire  all  prior  liens.  Are  subject  to  call  after  May  1  1916  at  110.  V.  82, 
p.  1157.  The  Jackson  Consol.  Tract.  Co.  bonds  are  subject  to  call  on  any 
Int.   date  at   105. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5  %  of  gross  earn- 
ings commenced  In  1903,  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  In  Other  standard  securities  V.  72,  p.  391; 
$44,000  of  bonds  now  held  In  sinking  fund. 

The  Lansing  &  Jackson  Ry.  bonds  are  guaranteed  principal  and  Interest 
by  the  Michigan  United  Rys.;  a  sinking  fund  begins  Jan.  1  1910,  to  which 
1  %  of  bonds  authorized  Is  payable  annually  the  first  live  years,  2%  per 
annum  the  next  5  years  and  2  M  %  annually  thereafter.  Bonds  are  not 
subject  to  call.  The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In 
any  amount  after  10  years  at  105  and  Interest.     V.  75,  p.  1147. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co.: 

Years  ending  April  SO —    1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $943,324         $877,015         $782,316         $637,815 

Less  oper.  expenses 521.728  476,851  441,471  380. sol) 

Net  earnings $421,506         $400,164         $340,875         $257,006 

ROAD. — Operates  all  City  lines  In  Kalamazoo,  Battle  Creek,  Jaeskon  ami 
Lansing  and  Interurban  lines  from  Lansing  to  St.  Johns,  Jackson  to  Battle 
Creek,  Battle  Creek  to  Kalamazoo  and  Jaokson  to  Wolf  Lake;  total  operated. 
180  miles.  The  owned  Lansing  <\-  Jackson  Ry.  Is  building  an  extension 
37  >A  miles  from  Lansing  to  Jaekson.  of  which  12  miles  from  Lansing  to 
Mason  Is  expected  to   be  In  operation    .Nov.    1    lmiK 

OFFICERS.— Pres.,  Myron  w.  Mills,  Marysvllle;  1st  V.-P.,  Jas.  R. 
Elliot  Lansing;  2d  V.-P.  and  G  n.  Mgr.,  J.  P.  Clark.  Jackson;  Sec,  R. 
Morrison;  Treas.,  l'omcroy  Ladue.  -V.  82,  p.  805,987,  1 1  57;  V.  84. p.  1 183  ; 
V.  85,  p.  722;  V.  87,  p.  97,  167.  282,  28:.. 

LEWISTON    ME. 

LEWISTON  AUGUSTA  &  WATERVILLE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Maine  In  1907  as  a  consolidation  of 
the  Lewlston  Brunswick  &  Bath  Street  Ry.  (which  owned  the  Brunswick 
&  Topsham  Ry.,  Lewlston  &  Auburn  RR.  and  Bath  Street  Ry.)  and  the 
Augusta  Wlnthrop  &  Gardiner  Kv .  (a  consolidation  In  May  1902  of  the 
Augusta  Hallowell  A;  Gardiner  RR.  and  the  Lewlston  Wlnthrop  &  Augusta 
Street     Ry.) .       V.    84,    p.    1182.      Franchises    are    perpetual. 


Sept.,  1908.] 


ELECTRIC  RAILWAYS 


19 


Maturity. 


1  1913 
1  1911 


1  1952 
.Trust. 
1   1935 


STOCK  AND  BONDS —       Date.        Interest.     Outstanding 

Stock,  $3,000,000  ($100) -.- -.        $3,000,000 

First    and    refunding    mort-1    1907       5  g  A-O  1,500,000  April  1  1937 

gage,  $5,000,000   ($1,000),  (•     Old  Colony  Trust  Co.,  Boston,  Trustee. 

gold c'JInterest    at    agency    of    company,    Boston. 

Securities  of  the  Lew.  Bruns.  &  Bath  St.  Ry. — 
First  mtge.  $1,000,000  gold...   1898       5  g  MS  845,000  Men.  1  1918 

Bath  St  Ry  1st  mtge$300 ,0001    1893        5  g  J-J  70,000  July 

gold  ($1,000) c*J     Subject  to  call  after  July  1  1898. 

Lewiston  &  Aub  H  RR  1st  M.   1891        5  J-D  85,000  Jan 

Securities  of  the  Aug.  Win.  &  Gar.  Ry. — 
Augusta  Hallowell&  Gardiner)   1880       6  J-J  10,500  July    11910 

first  mortgage  for  $100,000jlnt.  at  International  Tr.  Co.,  Boston,  Trust. 
Aug  H  &  G  gen  mtge  conv..c  1901        4  J-J  *239, 500  July        1951 

Aug  Win  &  Gard  1st  M  $250,-1    1902       4  g  J-J  "150, 000  July 

000  conv($l  ,000  &  $500)  gc* /  Int.  at  Augusta  Tr.  Co. ,  Augusta,  Me. 
Aug  Win  &  Gard  gen  M  $125,-)    1905        5  g  J-J  100,000  Jan 

000  ($500  and  $1,000)  gold/ Interest  at  Augusta  Trust  Co.,  Trustee. 

*  Bonds. — The  $5,000,000  1st  mtge.  bonds  are  subject  to  call  on  any  Int. 
day  at  107 14  and  int.  No  sinking  fund.  $1,500,000  are  reserved  for  prior 
liens,  $500,000  are  in  treasury  for  present  improvements  and  betterments 
and  $1,500,000  are  reserved  for  future  extensions  and  Improvements. 
The  Augusta  Winthrop  &  Gardiner  Ry.  gen.  mtge.  bonds  of  1905  are  subject 
to  call  at  par  on  any  int.  date  on  65  days'  notice.  The  Aug.  Win.  &  Gar. 
Ry.  1st  mtge.  bonds  are  exchangeable  for  4%  pref.  stock  of  the  same  com- 
pany, which  stock  has  the  same  security  as  the  bonds  and  matures  at  the 
same  time:  $77,000  of  bonds  reported  above  as  outstanding  had  been  ex- 
changed up  to  Ai:g.  1  1908.  The  Aug.  H.  &  Gar.  gen.  mtge.  bonds  are  ex- 
changeable for  4%  pref.  stock  of  the  same  company,  having  the  same  se- 
curity as  the  bonds  and  matures  at  the  same  time;  $178,000  of  the  $239,500 
reported  above  as  outstanding  had  been  exchanged  up>toi\ug.  1  1908. 
Of  the  Lewiston  Brunswick  &  Bath  Street  Ry.  1st  mtge.  bonds  of  1898, 
$155,000  are  reserved  to  retire  the  underlying  bonds. 

'  EARNINGS. — For  year  ending  June  30  1908,  gross,  $387,185;  net, 
$148,317;  charges  (inclusive  of  interest  on  proportion  of  $1,500,000  out- 
standing Lewiston  Aug.  &  Waterville  St.  Ry.  1st  mtge.  bonds  belonging 
to  new  mileage,  $87,687;  surplus,  $60,630. 

ROAD. — Operates  asystem  In  and  between  Augusta,  Hallowell,  Gardiner, 
Farmington,  Togus  and  Winthrop,  and  another  system  connecting  Bath 
with  Brunswick,  Lewiston,  Auburn,  Sabattus,  &c.  In  1907  completed  a 
9-mlle  extension  between  Auburn  and  Mechanic  Falls.  Total,  93  miles; 
41  additional  miles  of  track,  which  will  connect  the  two  systems  and  extend 
line  to  Waterville  and  several  other  towns,  are  being  constructed  and  are 
expected  to  be  completed  during  1908. 

OFFICERS.— Pies.,  John  R.  Graham,  Bangor;  V.-P.,  H.  L.  Clark,  Phila. 
Treas.,  D.  S.  Hahn,  Lewiston;  Gen.  Mgr.  and  Pur.  Agt.,  Harry  B.Ivers, 
Lewiston.— V.  84.  p.  1182;  V.  85,  p.  469. 

LEWISTOWN,  PA. 

I.FWISTOWN  &  REEDSVILl.E  ELECTRIC  RV  — 

ORGANIZATION.— Incorporated   in   Pennsylvania  on   March   24   1892 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($50) $150,000      1907,   5% 

1st  mortgage  gold  ($500  and)    1899       5  g  J-J  150,000  June  1  1919 

$1,000)      $150,000 c&rjlnt.  at  Union  Trust  Co.,  Phila..  Trustee. 

2d  mortgage  gold   ($500  and)   1902       5  g  M-N  125,000  Mav    1  1917 

$1,000)    $125,000 c&rjlnt.  at  Com'wealth  Tr.  Co.,  Harrlsb'g,  Trus. 

Bonds. — The  firsts  are  not  subject  to  call,  but  the  seconds  can  be  called 
at  par  after  3  years. 

Dividends.  — 1902  to  1907.  Inclusive,  5%  per  annum. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $82,802;  oper. 
expenses,  $50,940:  net,  Including  Income  on  securities  owned,  $33,112; 
fixed  charges  and  taxes,  $15,467;  dividends,  $7,500:  surplus,  $10,145. 

ROAD. — Operates  9  H  miles  of  track  from  Lewistown  to  Reedsville  and 
Lewlstown  Junction,  with  a  branch  to  Bumham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS. — Pres.  and  Mgr.,  J.  I.  Qulgley,  Lewlstown;  V.-P.,  A.  B. 
Spanogle;  Sec,  E.  R.  Sponslor,  Harrisburg;  Treas.,  G.  H.  Macklln, 
McVeytown;     Supt.,   C.   E.    Gossard,    Lewistown. 


LEXINGTON,  KY. 

LEXINGTON*  INI  ERURBAN  RAILWAYS  CO.— 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  5  1905  and 
acquired  $799,925  of  the  $800,000  stock  of  the  Lexington  Ry.  Co.,  the  entire 
stock  ($225,000)  and  bonds  ($8S,00O)  of  the  Frankfort  &  Versailles  Traction 
Co.,  the  entire  stock  of  the  Blue  Grass  Traction  Co.,  the  entire  $125,000 
common  stock  of  the  Central  Kentucky  Traction  Co.  and  the  entire  pre- 
ferred stock  and  bonds  of  the  latter  company.  Does  the  entire  electric 
light,  gas,  street  railway  and  Ice  business  of  Lexington.  Street  railway 
franchises  In  Lexington.  Georgetown  and  Paris  and  for  Interurban  lines  are 
perpetual;  In  Frankfort  expires  In  June  1923.  Electric  light  and  power 
franchise  in  Lexington  expires  in  August  1916. 

MERGER  OF  SUBSIDIARY  COMPANIES.— In  1907  the  Frankfort  & 
Versailles  Tract,  and  Central  Kentucky  Tract.  Co.  were  merged  under 
the  name  of  The  Central  Kentucky  Traction  Co. .with  capital  stock  of  $425.- 
000.  all  owned  by  this  company.     V.  85,  p.  344. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Common  $2,000,000  ($50).. $2,000,000     

Pref  $1,000,000  ($50)  see  text 332,000     

CoU   Trust    Mtge    $6,000,000)    1906        5  g  FA  l,r,03,000   Feb     1  1956 

gold  ($1,000)    cllnt.  at  Guar.  Tr.  &  S.  D.  Co.,  Phila..  Trus. 

Passenger    &    Belt    1st    Mtge)    1891        6  g  A-O  93,000  See  text 

$200,000  ($1,000) ../Int.  at  Amer.  Tr.&Sav.  Bk.    Chicago,  Trus. 

Lex.  Ry.    Mt   «  .,    $1,500,000)    1899        5  g  J-D  1,417.000   June  1  1949 

gold  ($1,000) c*  J  Continental  Tr.  Co.,   Baltimore.  Trustee. 

Blue  Grass  1st  Mtge  $700,000)    1904        5  g  M-S  414,000   Men    1   1934 

gold  ($500  and  $1,000)  _c&rj  Int.  at  Cleveland  Tr.  Co.,  Clev.,  Trustee. 
Georget'n  &  Lex'ton  1st  mtge)    1901        5  g  M-N15         200,000Nov    15  1921 

$250,000  gold   ($100,  $500;  Int.  at  Clncln.  Tr.  Co.,  Trus.,  and  at  Stand- 

and  $1.000) ..c&rj      ard  Trust  Co.,  New  York 

Cent    Ken    Tract    1st    mtge)    1907  5  F-A  *623,000  Aug    1  1937 

$4.000.000 c*i  Guar  .Trust  &  Safe  Dep.  Co.,  Phila.,  trustee. 

•Of  this  amount  $88,000  has  been  deposited  as  collateral  for  Lex.  &  Inter- 
urban Rys.  coll.  trust  mtge.  of  1906. 

Stock. — The  preferred  stock  Is  8%,  cumulative  from  Jan.  1  1908,  and  Is 
redeemable  after  191  Oat  $60  per  share,  and  Is  convertible  Into  common  stock. 
See  V.  84.  p.  220.  Both  classes  of  stock  are  listed  on  the  Phila.  Stock  Exch. 
V.  84.  D. 626. 

Bonds. — Of  the  $6,000,000  coll.  trust  bonds,  sufflcent  are  reserved  to 
retire  the  1st  mtge.  bonds  of  the  Blue  Grass  Traction  Co.  and  the  George- 
town &  Lexington,  and  remainder  reserved  for  betterments  and  acquisitions. 
A  sinking  fund  of  H%  of  bonds  out  is  operative  from  1916to  1926;  thereafter 
1%;  said  fund  to  be  Invested  In  the  bonds  at  not  higher  than  110  and  inter- 
est. In  1908  the  Blue  Grass  Traction  made  a  2d  mtge.  for  $200,000  5% 
bonds  due  In  1938,  of  which  $83,000  have  been  Issued,  and  the  Lexington 
Ry.  a  2d  mtge.  of  $600,000  5%  bonds,  due  in  1938,  of  which  $33,000  have 
been  Issued.  The  whole  outstanding  amount  of  both  (as  also  $88,000 
Central  Trac.  1st  mtge.  bonds)  has  been  deposited  as  additional  collateral 
for  Lexington  &  Interurban  Rys.  coll.  trust  mtge.  of  1906;  V.  87.  p  41  1. 
A  sinking  fund  on  the  $1,500,000  Lexington  Rv.  bonds  of  1899  will  retire 
1%  of  the  bonds  annually  at  110  and  Interest.  The  Pass.  &  Belt  Rv.  bonds 
mature  $15,000  annually  beginning  April  1  1906. 

LATEST  EARNINGS. — For  6  months  ending  June  30  1908,  gross, 
$280,324;  net,  $92,491.      In  1907,  gross,  $249,696;  net,  $80,167. 

REPORT. — For  year  ending  Dec.  31  1906,  gross,  $488,547;  net,  $183,098; 
fixed  charges,  $176,778;  Surplus,  $6,320. 

ROAD.— Operates  Lexington  city  lines,  16  miles;  Frankfort  city  lines. 
8  miles;  Winchester  city  lines  3  4  miles;  line  from  Lexington  to  George- 
town, 12  miles;  line  from  Lexington  to  Paris,  18  miles;  and  a  line  from  Lex- 
ington to  Versailles.  13  miles.  An  extension  of  16  miles  from  Versailles 
to  Frankfort  Is  completed  and  In  operation.  Total  track,  about  86  H  miles. 
Another  extension  from  Lexington  to  N'lcholasvllle  Is  proposed.  Ralls,  56 
to  80  lbs.  Owns  25  closed  and  33  open  cars,  9  Interurban  passenger  and 
2  express  cars,  and  has  42  double-motor  and  1 1  quadruple  motor  equipments 

OFFICERS.— Pres.,  J.  Levering  Jones.  Philadelphia;  V.-P.,  John   Blair 
MacAfee,  Phl'a.;  Sec,  Henry  Ralney,  Phila.:  Treas..  H.  C.  Delany,  Phila.; 
Auditor,  O.  R.  BUbrow:  Gen.  Mgr..  J.  B.  Crawford. — V.  85,  p.  346    1  162 
V.  87,  p.  226.  414,  480. 


LIMA    OHIO. 

WESTERN  OHIO  RY.- A  trolley  system  of  standard  gauge,  entirely  on 
private  right  of  way. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  11  1900.  This  is  one 
of  the  Mandelbaum  roads  and  forms  a  link  in  the  through  car  service  from 
Toledo  to  Dayton.  Owns  entire  common  stock  of  the  Lima  Findlav  & 
Toledo  Ry.  In  Aug.  1906  Issued  $400,000  new  preferred  stock  in  exchange 
for  the  $400,000  preferred  stock  of  that  company.  V.  83,  p.  97,  157,  381. 
Has  contract  to  furnish  power  until  1913  to  Lima  &  Toledo  Traction,  Fort 
Wayne  Van  Wert  &  Lima  Traction  and  Indiana  Columbus  &  Eastern  Trac. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000,000  ($100)...    $3,000,000     

Pref  6%  cum,  $400,000 -loo, 000  No  div.  vet. 

1st  mortgage  $3,000,000  gold  f    1901        5  g  M-N         2,503,000   Nov    11921 

($1,000)  $26,500  per  M..*c-(  Int.  at  Cit.  Savings  &  Trust  Co.    Cleveland, 

I     Trustee    or  First  National  Bank,  N.  Y. 
L  F   &  T  1st  mtge  $600,000f    1905        5  g  J-J  400,000  July    1  1925 

gold  ($1,000) c|Int.  at  Citizens   Savings  &  Trust  Co.,  Cleve- 

l     land.  Trustee,  or  in  New  York. 

Bands. — The  West  Ohio  bonds  have  no  sinking  fund  and  bonds  are  not 
subject  to  call.  See  V.  76,  p.  160,  for  agreement  among  bondholders.  The 
Lima  Findlay  &  Tol.  ponds  have  a  sinking  fund  of  $10,000  per  ann.,  begin- 
nings 1891.     Are  subject  to  call  at  105.     V.  80,  p.  2344. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  §444,846;  net, 
$203,807;  charges,  $160,928;  surplus,  $42,879;  In  1906,  gross,  $.588,227; 
net.   $177,258;     charges,    $161,976;     surplus,    $15,282. 

ROAD. — Lima  via  Wapakoneta  to  PIqua;  Wapakoneta  via  St.  Mary  s  to 
Celina;  St.  Mary's  to  Minster;  making  altogether  78'->  miles  of  main  line; 
also  sidings,  10  miles.  Also  Lima  to  Findlay,  31.9  miles,  thus  completing 
a  through  line  to  Toledo.  Total  of  all  mileage  about  120  miles.  Standard 
gauge.     Operates  19  passenger  and  6  other  cars. 

OFFICERS.— Pres.,  A.  E.  Aklns;  1st  V.-P.,  L.J.  Wolt;  2d  V.-P.  and  Gen. 
Mgr.,  F.  D.  Carpenter;  Sec.  &  Asst.  Treas.,  H.  C.  Lang:  Treas..  M.  J.  Man- 
delbaum.—V.  82,  p.  162;  V.  83,  p.  97,  157,  381;  V.  85,  p.  1520. 

LINCOLN,  NEB. 

LINCOLN  TRACTION.— A  trolley  road. 

ORGANIZATION. — Successor  In  January  1898  to  Lincoln  Street  Ry.  . 
foreclosed  Dec.  17  1897  and  reorganized  per  plan  in  V.  65,  p.  277. 

REDUCTION  OF  FARES.— On  Sept.  29  1907  announced  that,  agreeably 
with  order  of  State  RR.  Commission, it  w->uld  sell  six  tickets  for  25  cents 
to  adults  and  10  for  25  cents  to  school  children.     V.  85,  p.  864. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Common  stock  ($100) A-O  $330,000  Apr  15'084  % 

Preferred  (cumulative) 5      J-J  700.000J  lyl5'082^ 

1st  mtge  gold  ($1,000)  $250,-)    1899       5  g  J-J  18  »,000    Jan     11920 

000  authorized c*J      Interest  at  New  York  Trust  Co.,  Trustee. 

Dividends. — On  pref.  commenced  July  15  1901,  2>2%;  in  1902,  5%  and 
5%  In  stock;  In  1903,  5%  and  10%  accumulated  dividends;  in  1904,  5%;  in 
1905,  5%;  in  1906,  5%;  In  1907,  5%;  in  1908,  5%.  On  com.  stock,  in  1903, 
5%;  in  1904,  5%;  in  1905,  5%;lnl906,  6%;  In  1907,  8%;  In  1908,  April,  4% . 

EARNINGS. — Calendar  year:  1907.  1906.  1905. 

Gross  earnings $408,216     $376,461     $316,922 

Interest,  oper.  expenses  and  reconstruction.  375,324       314,245       238,000 

Surplus $32,892        $62,216        $78,922 

ROAD. — Owns  about  42  miles  of  track. 

OFFICERS. — Chairman  of  Board,  M.  L.  Scudder;  Pres.,  J.  W.  McDon- 
ald, Lincoln;  V.-P.,  Wm.  Belcher,  New  London,  Conn.;  Sec.  and  Treas., 
F.  H.  Carter,  52  Wall  St.,  New  York;  Asst.  Sec,  E.  B.  Ransom,  Lincoln; 
Gen.  Mgr.,  J.  H.  Humpe,  Lincoln.— V.  84,  p.  804;  V.  85,  p.  864. 

OMAHA  LINCOLN  &  BEATRICE  RY. 

Is  constructing  56  miles  between  Lincoln  and  Omaha,  of  which  5.6  miles 
from  Lincoln  to  Bethany  Heights  Is  completed.  Standard  gauge.  70-lb.  T 
rail.  Franchises,  99  years  and  perpetual.  Stock  authorized,  $2,250,000 
($100);    outstanding,  $300,000.     No  bonds. 

OFFICERS. — Pres.,  Harvey  Musser;  V.-P..  H.  H.  Wilson;  Sec,  Treas 
and  Gen.  Mgr.,  E.  C.  Hurd. 


LITTLE  ROCK,  ABE. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO- 
ORGANIZATION. — Incorporated  in  Arkansas  on  March  17  1903  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73,  p.  784)  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited).  Operates  all 
street  railways  in  city  and  all  commercial  electric  lighting;  also  large  portion 
of  lighting  in  Argenta,  Ark.  Controlled  by  American  Cities  Railway  & 
Light  Co.  Isidore  Newman  &  Son  of  New  Orleans  and  New  York  are 
fiscal  agents. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,   $1,500,000... 4  J-J  $1,500,000  Jily'08,2% 

Pref,  6%  cum,  $750,000 6  J-J  750,000  Jily'08,3% 

1st     mortgage,      $2,000,000, f    1903        5  g  A-O  2,000,000  April  1  1933 

gold   ($1,000) c*(  Interest  at  Com.  Germania  Trust  &  Savings 

(  Bank,  New  Orleans,  Trus.,  or  fisc  agts.,N.Y. 
Refunding  and  extension  mtgl    1908       6  g  A-O  215,000  April  1  1938 

$5,000,000   ($500  and  $l,-^Int.  at  Bank  of  Commerce  &  Trust  Co.,  Mem- 

000)  gold c*J      phis,  Trus.,  or  Company's  office  in  N.  Y. 

Bonds. — First  mortgage  bonds  are  subject  to  call  on  60  days'  notice  on 
any  Interest  period  at  107  y*.  Sink,  fund  of  H  of  1%  of  outstanding  bonds 
1908  to  1917;  1%  thereafter.  The  refunding  and  extension  bonds  cannot 
be  called;  $2,000,000  are  reserved  to  retire  first  5s,  $285,000  additional 
may  be  Issued  at  once,  and  remainder  for  80%  of  cost  of  additional  property 
If  net  earnings  for  12  months  previous  have  been  twice  the  annual  Interest 
charges  on  outstanding  bonds,  including  those  to  be  issued.  A  sinking  fund 
of  H  of  1%  on  outstanding  bonds  commencing  Aug.  1  1918  is  to  be  Invested 
In  these  bonds  at  not  higher  than  a4)4%  basis,  bonds  to  be  kept  alive  In 
fund.  The  first  $500,000  are  to  be  Issued  as  6s;  rate  on  subsequent  bonds 
to  be  at  discretion  of  board  of  directors  at  not  exceeding  6%.  See  full  par- 
ticulars regarding  bonds,  property,  &c,  in  V.  87,  p.  414. 

Dividends. — On  pref.,  6%  per  annum  paid  up  to  and  Including  July  1908. 
On  common,  1906,  2%;  in  1907,  4%;  In  1908,  Jan.,  2%;  July,  2%. 

EARNINGS.— For  calendar  years: 

Year —      Gross.  Net.        Interest.    Dividends Surplus. 

1907  ...$642,011   $311,841   $101,367  pref.  $45,000:  com.  $60,000   $105,474 
1906...    535,498     236,591        97,724  pref.     45,000;  com.    60,000        33,867 

ROAD. — Operates  32  miles  of  track,  Including  9  miles  of  double  track. 
Ralls,  70-lb.  and  over.  41  open,  39  closed  and  7  semi-convertible  cars; 
total.  87. 

OFFICERS.— Pres.,  W.  E.  Hemingway;  Sec,  Geo.  B.  Rose:  Treas.  and 
Gen.  Mgr.,  D.  A.  Hegarty;  Aud.,  W.  J.  Tharp.— V.  83,  p.  38;  V.  86,  p.  918; 
V.  87,  p.  414. 


LONG  BBANCH,  N.  J. 

MONMOUTH  COUNTY  ELECTRIC  CO.— 

ORGANIZATION. — Incorporated  Apr.  1  190!  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  In  Long  Rranch,  In  con- 
sideration of  which  the  town  Is  to  receive  H  of  1  %  ol  gross  receipt-. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50).    $325,00J     

1st     mort..     $500,000     ($1001    1001        4gJ-J  10,000   Apr.    11951 

and    $1,000)    gold c*J  Int.  at  H?m.  Trust  Co.,  Biooklyn.  Trustee. 

Other  dcots  Dec  31  1007 49.377 

ROAD.— Red  Bank  to  Long  Branch,  6^  miles  and  2d  track,  2  '■<.  miles; 
R(d  Bank  to  East  Oceanic.  5  miles;  In  Long  Branch.  3  miles:  In  Red 
Bank,  1  M>  miles;  total,  ISM  miles. 

EARNINGS.— For    calendar    vcar    1907.    passenger  earnings,  $81 
net  receipts.  $19,3)0;  other    Income,    (1,574;    fixed  charges,   $11,444:  sur- 
plus. $9,470. 

OFFICERS.— Pres..  William  F.  Hogan.  Jersey  City— V.  72.  p.  84.  391. 

LONG  ISLAND  CITY,  N.  Y. 

LONG  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES.— 
ORGANIZATION.     -Entire  stock  Is  owned  by  the  Long  Island  RR.      In- 
corporated In  New  York  and  holds  majority  of  stock  of  the  Huntington  RR. 
and  entire  stock  of  the  Ocean  Elect  lie  Ry.,  the  Northport  Traction  Co..  the 
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Nassau  County  Ry.,  the  Glen  Cove  RR.  and  the  Jamaica  &  South  Shore 
RR.  Also  owns  one-half  the  stock  (the  Interborough  Rapid  Transit  Co. 
owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island  Traction  and 
the  Long  Island  Electric  Ry. 

Has  secured  all  franchises,  rights  of  way.  &c,  for  a  cross-island  line  from 
Huntington  to  Babylon  via  Farmlngdale  and  Amltyvllle,  of  which  7  miles 
of  track  has  been  constructed.  Cost  of  line  to  be  met  by  sale  of  company's 
bonds  when  latter  can  be  sold  to  advantage. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000 All  owned  by  Long  Island  RR. 

Coll.   tr.   bonds,   $10,000,0001    1006     4H  g  None.  1046 

gold,  guar JU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Are  guar.,  principal  and  Interest,  by  Long  Island  RR. 

OFFICERS.— Pres.,  Ralph  Peters;  V.-P.,  C  L.  Addison;  Sec.  and  Treas., 
Frank  E.  Haff.  New  York.— V.  83,  p.  890. 

(1)  Long  Island  Electric  Ry.— A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Interborough  Rapid  Transit  Co. 
and  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one- 
half  the  stock  and  bonds. 

ORGANIZATION. — Chartered  March  13  1897  as  New  York  fc  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry  .  new  company  having  $2  100.000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co.,  which  company  was  then  merged  Into  the 
New  York  tc  Queens  County  Ry.  By  this  foresclosure  $1,500,000  each  of 
stock  and  bonds  were  canceled,  leaving  each  at  $600,000.  On  Oct.  1  1903 
old  name  of  "Long  Island  Electric  Ry."  was  resumed. 

Right  to  Carry  Express  Matter.  —  In  October  1899  the  Appellate  Division 
of  the  Supreme  Court  upheld  the  right  of  the  Long  Island  Electric  under  the 
General  Railroad  law  to  run  cars  carrying  express  matter.  V.  69,  p.  744. 
Decision  was  affirmed  by  Court  of  Appeals  in  June  1900.     V.  70,  1249 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100) $600,000  

L.    I.    El.    1st    M.,    $600,000]    1895        5  g  J-D  600.000     June  1  1925 

<$1,000) c»JInt.  at  Hamilton  Tr. Co.,  Brooklyn, Trustee. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $205,010;  net, 
$60,938;  charges,  $42,000;  surplus,   $18,938. 

ROAD. — Comprises  26.74  miles  of  road  from  Cresoeat  Avenue,  Brooklyn 
(at  the  terminus  of  the  Kings  Countv  Elevated)  to  Jamaica.  Hollls  and 
Queens,  and  from  Jamaica  to  Far  Rockaway.  37  passenger  cars  and  5 
others. — V.  77,  p.  89,  511,  512;    V.  83,  p.  818. 

(2)  New  York  &  Long  Island  Traction.— A  trolley  n  ad. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.  and  new  officers 
elected  as  below.  V.  80,  p.  2622.  The  Interborough  also  controls  the 
New  York  &  Queens  County  Ry.  In  Oct.  1906  the  RR.  Commissioners 
authorized  $600,000  new  stock  to  be  Issued  for  the  stock  of  the  Long  Island 
Elec.  Ry.  (see  V.  83,  p.  818) ,  but  It  Is  not  deemed  probable  that  exchange 
will  be  made 

ORGANIZATION. — This  was  formerly  the  Mlneola  Hempstead  &  Free- 
port  Traction  (Incorporated  on  Feb.  27  1899),  but  name  changed  as  above 
on  July  1  1902  and  stock  Increased  from  $125,000  to  $1,000,000. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.     Last    Dlv. 

Common,  $750,000  ($501    $750,000     - 

Pref.,  5%  cum.,  $250,000  ($50> 250  000     No. d, v. yet 

I    1902   4H  gM-N  1,000,000  Nov.  1  1942 

1st   mtge.,    $1,000,000,    goldi      Int.   at  Citizens    Sav.    &   Tr.   Co..  Cleve- 

($1,000)  c.  &  r  ... Hand,  trustee,  or  at  1st  Nat.   Bank    N.  "V  . 

Bonds. — Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $280,756;  net, 
S76.874;  li.xed  charges,  $71,995;  surplus,  $4,879. 

ROAD. — Operates  an  electric  line  connecting  Mlneola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  16.42  miles  long  from  Freeport  westerly 
via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mlneola  via  Jericho  Turnpike,  6.75  miles.  Total,  36.59  miles.  Total, 
lncl.  second  track,  40.03  miles.  A  line  to  Long  Beach  and  also  one  to 
Babylon  may  be  built.     29  passenger  and  7  other  cars. 

OFFICERS.— Pres.,  F.  L.  Fuller.  Long  Island  City ;  V. -P.,  C.  L.  Addis,, n; 
Sec.  and  Treas.,  Frank  E.  Had,  128  Broadway,  N.  Y.;  Gen.  Mgr.,  VV.  O. 
Wood.— V.  80,  p.  1479,  2345,  2458,  2622;  V.  83,  p.  818;  V.  84,  p.  868. 

NEW  YORK  &  QUEENS  COUNTY  RY.— 

Entire  capital  stock  is  owned  by  the  Interborough  Rapid  Transit  Co.. 
which  also  owns  one-half  of  the  stock  of  the  Long  Island  Electric  Ry.  and 
the  Xew   York   &  Long  Island  Traction. 

ORGANIZATION. — Incorporated  June  29  1896  and  reorganized  on  June 
30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  Citv  known 
as  the  Newtown  Ry.  Co..  the  Hiker  Ave.  &  Sanfords  Point  RR.,  the  Stein- 
way  Railway,  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  Increased  its  stock  from  $2,500,000  to  $5,000,000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry. .  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flus  lng  and  College  Point,  Flushing  and 
Bayslde  and  Manhasset.  V.  74,  p.  1197.  In  Sept.  1906  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000,000 
to  provide  for  refunding,   <5ce.      V.  82,  p.  1439;  V.  83,  p.  752. 

Proposed  Lease  of  Tunnel. — This  company  has  proposed  to  lease  from 
city  tunnel  under  Harlem  River  If  city  accepts  offer  of  X.  Y.  &  Long  Island 
RR.  to  sell  same.  The  N.  Y.  fc  Queens  Co.  Ry.  proposes  to  <  ia  ge  a  single 
5-cent  fare  from  Manhattan  side  to  all  points  on  svstem.      See  V.  86.  p.  ."4s. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000  ($100) $3,235,000     

Flushing  &  College  Point  first  1    1895       5gJ-D'  50,000  1925 

mortgage.  $125,000,  gold        New    York   Trust    Co.,   Trustee. 
Newtown   Ry  first   mortgage,      1894        5g.l-I>  1 50,000     Dee  1    1924 

$150,000  gold (New   York   Trust   Co.,   Trustee. 

Stelnway    Ry    first    mortgage)   1892       6  g  J-J  1,500,000    July  1  1922 

$1,500,000  (SI  .000)  gold.c*  int  .  at  MortonTrust  Co.,  N.Y.  Citv.  Trustee. 
New  York   &  Queens  County  ]    1896        4  g  A-O  1,300,000     Oct    1    1946 

first  consol  mortgage, 'gold,   Mercantile  Trust  Co.,  New   York,  Trustee. 

$1,000   each J      Interest  at  office  of  company,  New  York. 

First  &  refunding  mtge,  $10,-1    1906        4  gMN  (?)  Nov  1    1936 

000,000,  gold  ($1,000)  --e*  J Windsor  Trust  Co.,  New  York,  Trustee, 
payable  July  1  1907...   465,000    

Of  the  new  SIO.000,000  mortgage,  $3,065,000  are  reserved  for  prior  Ileus 
and  $6,135,000  for  additions  and  improvements.  No  sinking  fund  and 
bonds  are  not  subject  to  call.  Under  the  New  York  &  Queens  County  first 
consolidated  mortgage  there  were  originally  $2,500,000  bonds  outstanding, 
but  the  companj  .  having  defaulted  in  the  payment  of  interest,  reorganize 
tlon  was  made,  under  which  the  holders  surrendered  $1,200,000;  Interest 

was  reduced  to  4%  and  the  Mercantile  Trust  Co.,   N.   Y.,  was  made  the  iiev. 

trustee.     The  said  bonds  are  redeemable  at  105  and  Interest.     V.  69, p    906 

ROAD.      The  svstem.  with  the  Queens  Railway,  embraces  74.47  miles  ,,f 

trolley  track, Including  main  line,  10.24  miles;  second  track,  28.96;  sidings, 

5.27.      Rails  77  to  1  o7  lbs.,  standard  gauge.  226  closed  and  open  cars:  19 
work  cars:  7  snow  plows  and  6  freight  cars. 
REPORT . — For  fiscal  years  ending  June  30: 


( .'  ross . 

1906-07 $892,467 

1905  06  839.732 

OFFICERS.      Pres.,  r 

Wood;  See.,    rl.    \l .   Fishci 


Net.  Other  Inc.    Int.  A  Tares.        Surplus. 

$151,560  $20,715  $201,573      def.  $32,268 

275,386  12.401  203,987  83.860 

L.  Puller,  L.  I.  City;  V.  I».  <*  Gen.  Mgr..  W.  (). 

Treas.,  i>.  \v.  McWIlHams.     V.  77.  p.  299 


V.  82,  p.  1439;  V.  83,  p.  752:  V.  8).  p,  804;  V.  86,  p.  548 


LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC  R\.     A  trolley  road.      {See  Map  on  page  60.) 
The   Southern    Pacific  Company   owns    $10,000,000   of   the   $20,000 

Stock.      See  V.  8o.  p.  651  .  for  Item  concerning  purchase  of  minority  int. 

ORGANIZATION.— This  company  was  incorporated  under  the  laws  of 
California  in  nun.  and  is  a  consolidation  of  the  Los  Angeles  &  Pasadena 
Electric  Rj  .,  Pasadena  <*  Mount  I. owe  Ky..  Pacfllc  Electric  ,,f  Arizona,  the 
Bast  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the  Brooklyn 
comprising  nearly  all   the  Interurban   lines  in   and  around    Los    \,, 

Owns  all  the  stock  of  Los  Angeles   Interurban   Ry.,  which  companv    It 
operates  under  lease  dated  July  1   1908. 


STOCK  AND  BONDS—         Date.        Interest.       Outstanding.      Maturity 

Stock,  $20,000,001!  ($109) _ $29,000  000 

Consol.    mtge.,    $10,000,000,1    .902       5  g  J-J  8.494,000  Jan"  ]   194^ 

gold    ($1,000) .c.jlci.  at  Union  Tr.  Co.,  San  Fran.,  Inistee. 

Los.  Aug.  &  Pas.  M.,  $1,000.-1 

000.  gold,  guar. <$1, 000)  c*\    1898       5  g  J-J  1 ,000,000  Jan.  1    1928 

Can  be  called  after  Jan.   1  Unt.  at  111.  Tr.   &  Sav.  Bk.,  Chic.    Trustee 
1908  at     105.  J      or  at  Chase  Nat.  Bank,  New  York. 

Pas.  &   Mt.  L.   mort.    $500,-1 

000,  gold  ($1.000) c*\    1900        4gJD  500.000  June  1    1930 

Can  be  called  after  1910  at  I  Interest  at  Union  Trust  Co.,  San  Francisco 

104  and  Interest.  J      Trustee. 

Bu'.ils. — A  sufficient  amount  of  the  S10, 000,000  consols  Is  reserved  to 
•  t  .\  e  p.)  r;  Issu  -s.  C.ln^liiQ  l<  und  is  $5,000  per  annum,  commencing  Jan  1 
1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1017;  $15  000  per  an- 
num to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927;  $25,000*  per  annum 
to  Jan.  1  1932,  $30,000  per  annum  to  Jan.  1  1937  and  $36,000  annually 
thereafter,  said  sinking  fund  to  be  used  in  the  purchase  of  the  bonds,  but 
fund  may  be  Invested  in  other  securities  If  bonds  cannot  be  obtained  at'par 
T'he  bonds  of  the  Los  Angeles  &  Pasadena  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  endorsement.  A  sinking  fund  of  $10,500  per  year  on  those 
bonds  begins  Dec.  1  1908,  and  bonds  may  be  called  at  105  on  any  Interest 
date  after  Jan.  1  1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guar- 
anteed, principal  and  interest,  by  both  the  Los  Angeles  Ry.  and  the  Los 
Angeles  &  Pasadena  Electric  Ry.  A  sinking  fund  "for  those  bonds  com- 
mences after  10  years  from  date  of  bonds  of  $5,000  per  annum  for  first  5 
years,  $7,500  per  annum  for  second  5  years,  SI 0,000  per  annum  for  next  5 
years  and  $12,500  per  annum  for  remaining  5  years.  These  bonds  may  be 
called  after  10  years  on  any  Interest  date  upon  4  weeks'  notice  at  104  "and 
Interest. 

ROAD. — The  Pacific  Electric  Ry.  in  Sept.  1908  was  operating  (including 
leased  lines)   551.30  miles  of  track. 

OFFICERS.— Pres.,  H.  E.  Huntington:  V.-P.,  W.  F.  Herrin;  Sec    and 
Aud.,  Jos.  A.  McBrlde;  Treas.,  I.  W.   Hellman;  Gen.  Mgr.,  J.  McMillan 
— V.  80,  p.  651;  V.  84,  p.  1248. 


(1)    Los  Angeles   Interurban   Ry. —  (.See  Map  on  page  60.) 

ORGANIZATION. — Incorporated  in  California  on  June  8  1903  and  is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angeles  &  Glendale 
Ry.  and  the  California  Pac.  Ry.  The  Riverside  &  Arlington  Ry.,  the 
Santa  Ana  &  Orange  Motor  Ry.  and  the  San  Gabriel  Rapid  Tr.  Ry.  have 
also  been  acquired.  Stock  is  all  owned  by  Pacific  Electric  Ry.,'  which 
latter  company  also  operates  the  property  under  lease  of  July  1  1908. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $10,000,000  ($100) $10,000,000 

New  mtge,  $10,000,000,  gold!   1903        5  g  A-O  :i, (120.0011  1943 

($1,000),  guar c&r/Int.  at  Union  Tr.  Co.,  San  Fran.,  Trustee 

Los  Angeles  Trac,   1st  mtge,!   1895        6  g  M-N  250,000        May  1915 

$250,000,  gold  ($1.000)--- /St.  Louis  Union  Tr.  Co.,  St.  Louis    Trus 
Los  Angeles  Trac  1st  con  M,l   1898        5  g  J-D  250,000     Dec  1   1938 

gold,  $250,000  ($1,000)--.  jSt.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

Interest  on  both  above  mortgages  paid  at  Chase  Nat.  Bank  New  York 
Cal  Pacific  Ry  1st  mtge,  gold  1   1901        5  g  J-J  480.000    July  1  1941 

($1,000),   guar cJTitle  Ins.  &  Trust  Co.,  Los  Angeles,  Trustee. 

Bonds. — Of  the  California  Pacific  Ry.  no  stated  amount  authorized  but 
is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  on  these 
bonds,  and  bonds  cannot  be  called.  Interest  is  payable  in  N.  Y.  City, 
These  bonds  are  guaranteed  by  the  Los  Angeles  Trac.  Co.,  both  principal  arid 
int.  See  V.  75,  p.  76.  A  sinking  fund  is  provided  for  the  new  $10,000,000 
mtge.  as  follows:  1908  to  1912  inclusive,  $5,000  per  annum-  1913  to  1917 
inclusive,  $10,000  per  annum:  1918  to  1922,  inclusive,  $15,000  per  annum- 
1923  to  1927,  inclusive,  $20,000  per  annum;  1928  to  1932,  inclusive,  $25  000 
per  annum;  1933  to  1937,  inclusive,  $30,000  per  annum,  and  thereafter  to 
maturity,  $35,000  per  annum.  The  bonds  are  subject  to  call  for  the  sinking 
fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are  guar- 
anteed as  to  both  principal  and  interest  by  the  Pacific  Electric  Ry. 

ROAD. — Comprises  about  310  miles  of  track.  V.  79,  p.  627,  2588; 
V.  80,  p.  651. 

LOS  ANGELES  RAILWAY.— (See  Map  on  page  60.) 

Is  one  of  the  Huntington  properties,  Mr.  Huntington  being  reported  to 
be  the  owner  of  55%  of  the  stock.  See  V.  80.  p.  651.  The  Southern 
Pacific  Co.  owns  45%  of  the  sock. 

ORGANIZATION. — Successor  by  consolidation  Sept.  29  1898  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricultural  Park  RR.  and  bv  purchase  of  the 
Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  6S,  p.  85.  Owns  $5,050.- 
000  of  the$10, 000.000  stock  of  the  Pacific  Light  &  Power  Co.  of  Los  Angeles 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  (par,  $100). $5,000,000 

New    mortgage,    $5,000,000,1    1898       5  g  A-O  5,000,000  Oct     11938 

gold  ($1,000  each) c*|Int.  at  co's  office,  San  Francisco,  Cal. 

The  trustee  of  the  new  mortgage  of  1898  Is  the  Union  Trust  Co.  of  San 
Francisco,  Cal.  On  30  days'  notice  interest  may  be  made  payable  at  the 
National  City  Bank,  New  York. 

EARNINGS. — For  calendar  year  1907.  gross.  $3,558,938.  In  1906, 
gross.  $3,276,130;  net,  $944,279.      In  1905.  gross.  $2,683,404;  net, S81 1  . 

ROAD.— Comprises  212.93  miles  of  track. 

OFFICERS.— Pres.,  H.  E.  Huntington;  V.-P.,  W.  F.  Herrin;  Treas., 
1.  \\  .  Hellman;  Sec.,  C.  A.  Henderson,  Los  Angeles;  Gen.  Mgr.,  Howard 
E.  Huntington,  Los  Angeles. — V.  78,  p.  229;  V.  80,  p.  651;  V.  86,  p.  52, 
1224.  ' 

(1)    Pacific  Light  &  Power  Co. — An  electric  company. 

Owns  all  the  stock  of  the  Ontario  &  San  Antonio  Heights  Ry.,  the  San 
Bernardino  Gas  &  Electric  Co.,  the  Mentone  Power  Co.  and  the  Riverside 
Power  Co.  Has  contract  to  purchase  stock  In  the  Sierra  Power  Co.,  which 
has  $14,000  bonds  out;  the  Mentone  Power  Co.,  has  $37,000  bonds  out. 

ORGANIZATION.— Incorporated  In  California  on  March  6  1902  and 
absorbed  the  San  Gabriel  Electric  Co.  $5,050,000  of  the  $10,000,000 
(V.  75.  p.  1150)  capital  stock  is  owned  hy  the  Los  Angeles  Ry.  Co.  Sup- 
plies power  to  the  Los  Angeles  Ry.  Co..  the  Pacific  Electric  Rv.  Co..  the 
Los  Angeles  Interurban,  the  Los  Angeles  &  Redondo  Rv.  Co.,  and  does  a 
general  lighting  and  power  business  in  Los  Angeles  and  vicinity. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) $10,000,000 

First    mortgage    $10,000,0001    1902        5  g  J-J  •8,113,000  July    11942 

gold  ($1,000). c'/Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

J      or  N.  W.  Halsey  &  Co.,  New  York. 

*$2,350.000  of  outstanding  bonds  are  guaranteed,  prln.   and  Int.,   by 

Los    Angeles    Ry.      V.    86,    p.    55. 

Bonds. — $366,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
San  Gabriel  Electric  Co.  and  $354,000  have  been  retired  by  sinking  fund. 
Only  $2,350,000  of  the  bonds  arc  guaranteed  (p.  A:  I.)  by  Los  Angeles  Ry. 
V.  86,  p.  1227.  Bonds  cannot  be  called.  A  sinking  fund  commenced  on 
Jan.  1  1905  of  2%  of  bonds  outstanding  for  lirst  5  years  and  on  and  after 
Jan.  1910  2 '..",,  until  and  Including  Jan.  1  1942;  said  fund  to  be  Invested 
jii  the  bonds  at  not  more  than  110;  Otherwise  In  other  securities. 

EARNINGS.— For  calendar  year  1907.  gross,  $1,281,055;  net,  $749,239; 
Interest,  $336,097;  surplus.  $413,142.  In  1906,  gross,  $1,332,534;  net. 
$699,093;    Interest,  $339,431;    surplus,  $359,662. 

PLANT. — Generates  electricity  for  light  and  power.  Present  generating 
capacity,  43.000  h.-p.  Water  power,  also  steam  plant,  In  Los  Ange'es. 
Has  15,000  h.-p.  plant  on  Kern  River,  125  miles  from  Los  Angeles.  Two- 
separate  transmission  lines  ruiuiliiir  the  entl  e  distance  arc  used.  Hydraulic 
plants  at  Azusa.  at  San  Antonio,  at  Me)  Mverslde.      20,000h.-p. 

plant  at  Redondo.     V.  86,  p. 

OFFICERS.— Pres.,  William  (,'.  Kerchoff;  V.-P..  H.  E.  Huntington.' 
Gen.   Mgr.,  A.  c.   Balch.— V.  86,  71,  1227. 


LOS  ANGELES  PACIFIC  CO.     An  electric  road.     The  Harrlman  lnter- 
,  Ms  are   in  control.      \  ,   82,   p.   751. 

ORGANIZATION.— S    -  in  1905  to  the  Los  Angeles  Pacific  Tlail- 

road,  which  was  organized  June    1    1898.      In  Jan.  1904  purchased  the  Los 
<  lo  an  Park  &  Sant      Mob        RR.     V.  78,  p    - 

In  August  i:io7  company  was  understood  to  be  contemplating  the  making 

of  a  in  w   $20, 1,000  mtge.  toAurnlsh  means  for  further  Improvement' 

extensions    and    to    provide    for    ultimate    retirement    of   existing    Issues. 
V.  85,  p.  531  . 
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STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  S15.000.000  ($100) $15,000,000     

Los   Angeles    Pacific   RR    1st      1898      5  J10-D-10  100.000  1928 

mortgage,  $1,000,000,  goldi  Int.   at    Broadway  Bank   &  Trust  Co.,   Los 

($1,000) I     Angeles,    Trustee;    111.    Tr.    &    Saw    Bk., 

I      Chicago,  or  Chase  Nat.  Bank,  New  York. 
Los  Angeles  Pacific  RR  first;    1901        5  A-O  1,400,000  April  1  1931 

.    con  mtge,  $1,500,000,  gold  ^Broadway  Bk.  &  Tr.  Co.,  Los  Ang.,  Trustee. 

($1,000) J      Int.  at  Crocker  Nat.   Bk.,  San  Francisco. 

Los  Angeles  Pacific  RR  first!   1903        5g  M-S  3.250,000  Sept  1   1943 

and  ref  mtge,   $5,000,000,  ^Int.  at  Los  Angeles  Trust  Co.,  Trustee,  or 

f  gold  ($1.000) cj      at  U.  S.  Mort.  &  Trust  Co..  New  York. 

Los   Angeles    Pacific   Co   genl    1906       5  g  J-J  5,000,000  Jan    2    1946 

consol   mortgage   $12,500.-  flnt.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

000,  gold  ($1,000) c*l      or  at  Farmers'   &  Mech.   Nat.   Bank,   Los 

J     Angeles,  or  Chase  Nat.  Bank,  New  York. 
Los  Angeles  Her  B  &  Red  M.J    1902        5  g  M-N  150,000  1942 

$500,000.  gold  ($1,000)-..  I  Interest  at  Crocker  Nat.  Bk.,  San  Francisco. 

Bonds. — Of  the  $5,000,000  1st  and  ret.  bonds  authorized,  enough  are 
reserved  to  retire  prior  liens.  A  sinking  fund  began  In  1908,  to  which  $50,- 
000  per  annum  is  payable  the  first  5  years,  $60,000  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $80,000  yearly  the  following  5 
years,  $90,000  per  annum  the  next  5  years,  $100,000  yearly  the  following  5 
years  and  $150,000  per  annum  thereafter.  These  bonds  are  not  subject  to 
call.  On  the  new  bonds  of  1906  the  following  sums  are  payable  annually 
to  a  sinking  fund:  1911  to  1915,  $10,000  per  annum;  1916  to  1920,  $15,000 
per  annum:  1921  to  1925,  $40,000  annually;  1926  to  1930,  $75,000  per 
annum;  1931  to  1944,  $80,000  annually,  and  1945  to  1946.  $90,000  per 
annum.  Of  the  $12,500,000  authorized,  $5,000,000  are  reserved  for  prior 
liens  and  $5,000,000  for  other  purposes. 

EARNINGS.— For  calendar  year  1905,  gross,  $1,154,519;  net,  $419,384. 

ROAD. — Owns  four  lines  of  trolley  road  from  Los  Angeles  to  the  Pacific 
Ocean,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  from 
Los  Angeles  to  Hollywood,  Colegrove,  Westgate,  Redondo  Beach,  Soldiers 
Home  and  Inglewood,  constituting  68.9  miles  of  double  track;  total  mileage, 
176  miles  of  single  track.  Operates  2  large  power  houses  at  Sherman  and 
Vineyard,  with  machine  shops  and  car  shops  at  Sherman. 

OFFICERS. — Pres.  and  Mgr.,  E.  P.  Clark;  V.-P.  and  Mgr.,  M.  H.  Sher- 
man; Sec,  A.  I.  Smith;  Treas.,  M.  E.  Hammond;  Auditor,  G.  L.  Bugbee; 
Supt..  R.  P.  Sherman.— V.  82,  p.  100,  161,  751;  V.  85,  p.  531. 


LOS  ANGELES  &  REDONDO  RY.— A  trolley  road. 

In  July  1905  H.  E.  Huntington  purchased  the  entire  capital  stock. 
V.  81.  p.  211. 

INCORPORATION. — Incorporated  in  California.  Capital  stock  was  in- 
creased In  Oct.   1907  from  $500,000  to  $5,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,     $5,000,000  ($100) ...  $500,000         - 

1st  mortgage,  $500,000,  gold!   1902     5  g  J-J15  500,000  Jan  15  1932 

($1,000) c'jlnt.  at  Union  Trust  Co.,  San  Fran.  Trustee. 

ROAD. — Operates  84.33  miles  of  track.  Gauge  3H  feet.  Operated  by 
electricity.  Cars  equipped  with  4  motors  of  50  h.-p.  each.  Passenger 
cars,  34;  freight  and  miscellaneous,  108. 

OFFICERS. — Pres.,  L.  T.  Garnsey;  V.-P..  H.  E.  Huntington;  Sec.  & 
Treas.,  C.  A.  Henderson;  Mgr.,  C.H.Burnett. — V.  81,  p.  211;  V.  87,  p.  415. 

LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  5  1903,  and  has 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry.,  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  in  common.  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
Improvements,  the  railway  company  Issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  The  Traction  Co.  In  March  1906  sold  $912,000 
additional  stock  to  shareholders  at  par.  See  V.  82,  p.  692.  In  April  1907 
authorized  common  stock  of  the  Traction  Co.  was  Increased  from  $12,000,- 
000  to  $15,000,000.  V.  84,  p.  931.  In  April  1908  preferred  stock  was 
Increased  from  $2,500,000  to  $3,500,000  and  the  additional  $1,000,000 
offered  to  stockholders  at  par  (all  of.  which  was  taken)  payable  $50  per 
share  at  time  of  subscription,  $25  Oct.  1  1908  and  $25  Jan.  1  1909. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22  1867,  and  Is  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 
Its  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  partly  for  99  years  and  partly  perpetual. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  interurban  lines.  It 
has  been  authorized  to  borrow  $3,000,000.  Up  to  latest  dates  no  securities 
had  been  issued  except  $1,215,000  stock  to  Louisville  Ry.  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $15,000,000 ---  Q-J       $11,889,700  Oct. '08,  1% 

Pref.,  5%  cum.,  $3,500,000    -    ---  A-O  3,500,000  Oct'08,2H% 

Louisville  Cltv  Ry 1   1884       6  g  J-J  370,300   J'ly   1    1909 

1st  mortgage,  gold JLoulsvllle  Trust  Co.,  Louisville,  Ky.,  Trustee 

f   1888  6  M-N  103,000  Nov.  1  1908 

Central  Pass.  Ry.  M -(Interest  payable  at  First  Nat.  Bank,  Loulsv. 

L  Louisville  Trust  Co.,  Trustee. 

Louisville  Ry.  Cons.  M.,  gold,  f    1890       5  g  J-J  5,526,000    July  1  1930 

$6,000,000  (listed  N  Y)  c  ••(Interest  payable  by  Sellgman  &  Co.,  N.  Y. 

I     Fidelity  Trust  Co.,  Louisville,  Trustee. 
Louisville  Ry  2d  mtge,  $2,-    \  1900     4>4  g  M-S        1,000,000    Mch.  1  1940 

000,000,  g  ($1,000) /Int.  at  Columbia  Tr.  Co.,  Louisville,  Trustee. 

Loulsv    Ry    notes,    $500,0001 

($1,000) /   1007  6  J-D  500,000  1910 

nonds. — Of  the  second  mortgage  bonds  due  1940,  not  more  than  $200,000 
can  be  Issued  In  any  one  year  for  Improvements.  V.  70,  p.  430,  480,  532. 
Besides  the  $1,000,000  outstanding  above,  $600,000  are  pledged  as  security 
for  the  1907  Louisville  Ry.  notes.  These  latter  are  subject  to  call  Junel 
1908  or  on  any  Interest  date  thereafter.     V.  84,  p.  1307. 

Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  first 
semi-annual  dividend,  1'4%,  was  paid  Oct.  1  1904  and  \M%  was  again 
paid  April  1  1905.  On  Oct.  1  1905  \%%  and  14%  extra.  In  1906,  4%. 
In  1907,  4%.     In  1908,  Jan.  dlv.  omitted;  April,  1%;  July,  1%;  Oct.,  1%. 

ROAD. — Owns  145  miles  of  track  on  62  miles  of  street;  all  Is  electric. 
Affords  entrance  Into  Louisville  for  the  Louisville  &  Eastern  RR.,  the 
Loulsv  lie  &  Northern  Ry.  &  Lighting  Co.  and  Louisville  &  So.  Irul. 
Traction  Co.  The  Louisville  &  Interurban  operates  45  m.  of  track  In 
Jefferson  County. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
Annual  meeting  third  week  In  February.     1907  report  in  V.  86,  p.  853. 

Year.  1907.  1906.     I      Year.  1907.  ?1006. 

Gross  earns. a. $2, 668, 140   $2,592,996  IDlvldends  ...     $496,737       $506,706 

Net 1)00.198      1,029,682  |Bal.,    surplus.         35,334  *82,705 

Interest  paid.       368,126         350,271  | 

a  There   were   two   strikes   In   1907. 

•  Of  this  amount  $70,000  In  1906  was  credited  to  depreciation  account. 
OFFICERS. — Pres.,  T.  J.   Mlnary;  V.-P.,  A.   P.   Humphrey;  Sec.  and 
Treas..  Samuel  G.  Boyle.     V.  86,  p.  168,  857;  V.  87,  p.  544. 

LOUISVILLE  &  EASTERN  RR.— A  trolley  road. 

In  May  1'jok  it  eras  reported  tin-  Louisville  Frankfort  &  Eastern  Traction 
Co.  was  being  organized  with  $2,500,000  common  and  $750,000  preferred 
stock  and  an  authorized  bond  Issue  of  $:!,5oo.ooi),  to  take  over  certain 
Interurban  lln<  entering  Louisville,  among  them  the  Louisville  &  Eastern 
RR.      V.    86,    I).    344. 

In  Sept.  1908  It  was  stated  that  negotiations  for  purchase  of  road  had 
been   consummated.     V.    87,    p.    677. 

ORGANIZATION. — This  was  formerly  the  Louisville  Anchorage  & 
Pewee  Valley  Electric  Ry.,  Incorporated  Jan.  14  1901,  but  name  changed 
as  abo\  i-  in  January  1 903. 

STOCK  AM)  BONDS   -         Date.        Interest.     Outstanding.      Matuntn. 

Stock,  common,  $2,000,000 $2,000,000     

Pref,  $40o.ui)i),  :,;,,  non-cum. inn. 000    

f    190fi        fig  A-O  650.000  April  1    I'.i.v; 

1st  mortgage,  $2,000,000.  gf  Int.  at  Merchants'  \at.   Bank,    Boston,  or 

($1,000         --I      fourth   Naff  Bank,   New   York. 

(Old  Colony  Trust  Co.,  Boston,  Trustee. 


Bonds. — Of  the  $2,000,000  authorized,  the  balance  unissued  is  reserved 
for  extensions,  &c.  See  V.  82,  p.  987.  A  sinking  fund  of  1%  per  annum 
of  bonds  out  Is  operative  from  1911  to  1931;  thereafter  2%  per  annum. 
Bonds  are  subject  to  call  at  110  and  Interest. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1907  (fiscal  year  formerly 
ended  Feb.  28),  gross,  $156,372;  net,  $49,578.  In  1906,  gross,  $117,839; 
net,   $33,342.      In   1905,   gross,    $117,083;  net,   $37,462. 

ROAD. — Operates  27  miles  between  Louisville,  Beards  and  La  Grange, 
on  private  right  of  way.  70-lb.  rails.  An  extension  from  Lakeland  to 
Shelbyvlle,  24  miles,  Is  expected  to  be  completed  in  1908.  lOipassenger 
cars  and  2  express  cars. — V.  86,  p.  1344;  V.  87,  p.  177. 

INDIANAPOLIS  &  LOUISVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  1905  under  the  general 
railroad  laws.  Franchises  In  cities  and  towns  are  for  50  years  from  1905; 
remainder  Is  on  private  right  of  way. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,500,000 $2,356,800     . 

Pref,  $500, 000($100) -..  100,000     

1st   mortgage,    $1,250,000,    gl   1905        5  g  A-O  1,250,000  April  1  1936 

($1,000) c*/Int.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 

Mtge  &  coll  tr  notes,  $400,0001   1907       6  g  J-J  300,000    July  1  1912 

($1,000  and  $500),  g.-C&rJInt.  at  Colonial  Trust  Co.,  Pittsb.,  Trustee. 

Bonds. — On  1st  mtge.  bonds  a  sinki?ig  fund  of  5%  per  annum  of  gross 
earnings  commences  April  1  1916.  They  are  subject  to  call  on  any[int.  date 
at  105  and  Int.  The  trust  notes  are  convertible  at  option  of  holder  at  par 
into  pref.  stock.     Can  be  called  on  90  days'  notice  at  102  H  and  Int. 

ROAD. — 41.8  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &  Ltg.  Co.) 
to  Seymour,  from  which  place  It  will  enter  Indianapolis  over  the  tracks  of 
the  Ind.  Col.&  South.,  with  which  It  has  a  contract.  Road  put  In  operation 
In  1907.  Through  limited  cars  from  Louisville  to  Indianapolis  are  expected 
to  be  operating  in  1908.     Standard  gauge,  75-lb.  T  rails. 

OFFICERS. — President,  James  M.  Andrew;  Vlce-Pres.,  Jno.  E.  Greeley, 
Louisville;  V.-P.,  W.  L.  Lyons,  Louisville  and  New  York  Sec.  and  Treas., 
Alexander  C.  Thompson,  Pittsburgh;  Asst.  Sec.  and  Treas.,  Robt.  J. 
Thompson,  Louisville;  Gen.  Mgr.,  A.  A.  Anderson,  Seymour,  Ind.  Office, 
Columbia  Bldg.,  Louisville,  Ky. — V.  83,  p.  155,  562,  1290;  V.  85,  p.  793. 

LOUISVILLE  &  NORTHERN  RAILWAY  &  LIGHTING. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  in  Dec.  1905.  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased)  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co..  and  leases  the 
bridge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to  passenger  business.     Road  is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,500,000 $3,500,000     

Pref,  $1,500,000,  series  A  &  B   ...  Q-J  1,500,000       See  text 

1st   mortgage,    $2,500,000.   gf    1905       5  g  J-D  500,000    Dec.  1  1925 

($500  and  $1,000) c'Unt.  at  Amer.  Tr.   &  Sav.   Bank,  Chicago, 

I      Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
built  or  acquired.  Are  subject  to  call  after  Dec.  1  1910  at  105  and  interest. 
V.    82,   p.    868. 

Stock. — The  Series  A  pref.  stock  is  6%  cum.,  the  Series  B  is  cum.  and  will 
receive  2%  in  1906,  3%  in  1907,  4%  in  1908,  5%  in  1909  and  6%  In  1910 
and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
have  been  paid  at  rates  called  for  up  to  and    ncludlng  July  1908. 

ROAD. — Operates  20  miles  of  track,  Louisville  to  Charlestown,  with  a 
line  branching  off  at  Watson  and  running  to  Sellersburg.  At  Sellersburg 
connects  with  the  Ind.  &  Loulsv.  Traction  Co.,  running  to  Seymour,  where 
connection  s  made  with  the  Ind.  Col.  &  So.,  thus  forming  a  throughjllne 
between  Louisville  and  Indianapolis.  The  line  from  Louisville  to  Charles- 
town  will  form  part  of  a  through  line  between  Louisville  and  Cincinnati. 
Standard    gauge.     70-lb.    T    rail. 

OFFICERS. — Pres.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas.,  R.  W. 
Waite;  Sec,  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull. — V.  82,  p.  509,  868. 

(1)    United  Gas  &  Electric  Co. 

ORGANIZATION. —Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co. 
Jeffersonvllle  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  JeffersonvlUe 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Traction 
Co.  Does  entire  gas  and  electric-lighting  business  in  New  Albany  and 
Jeffersonvllle,  and  supplies  also  Port  Fulton,  Silver  Grove,  Clarksvllle  and 
Charlestown.  Franchises,  45  years  In  New  Albany  and  50  years  in  Jeffer- 
sonvllle from  1902;  In  other  towns  from  20  to  40  years.  Guarantees  the 
$250,000  first  mortgage  bonds  of  New  Albany  Street  Railway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000  000  ($100) $1,000,000 

First  mortgage  $750,000  ($l.-f   1902       5  g  J-J  736,000       See  text. 

000)  gold c*^  Interest  at  American  Trust    &   Sav.   Bank, 

I     Chic,  Trus.,  and  at  Fliot  Nat.  Bk.,  Bost. 
First  consolidated  mortgage,  1    1904       5  g  J-J  See  text       See  text. 

$1,500,000  gold  ($500  andHnterest  at  American  Trust  &  Savings  Bank 

$1,000) c*J      Chic,  Trus.,  or  at  Eliot  Nat.  Bk.,  Boston. 

Notes  $500,000  6%  gold  ($1,-1   1907       6  F-A  350,000  Aug    11912 

000,  $500  and  $100) c/Int.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — $736,000  new  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  $365,000  are  reserved  for  future  betterments  and  improvements, 
$385,000  are  outstanding  to  secure  the  note  issue  and  $14,000  have  been 
retired.     Both  issues  mature  serially  from  1907  to  1942,  but  the  bonds  of 

1902  may  be  called  after  July  1  1912  at  105  and  Interest;  the  new  consols 
after  July  1  1924  at  105  and  Interest.  See  V.  79.  p.  2458.  The  1907  notes 
are  secured  by  110%  of  the  1904  consolidated  mortgage  bonds.  Can  be 
called  at  101  and  Interest  on  30  days'  notice.  Unissued  notes  are  reserved 
for  future  Improvements.     V.  85,  p.  1466. 

EARNINGS. — For  years  ending   May  31: 

1908.  1907.  1906.  1905. 

Gross  earnings $280,781      $269,987     $263,220     $219,876 

Operating  expenses  and  taxes 170,709       170,309       173,534        149,215 

Net  earnings --$110,072       $99,678       $89,686       $70,661 

Interest 52.404         46,499         46,641  37,507 

Balance -   $57,668        $53,179        $43,045        $33,154 

OFFICERS. — Pres.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W. 
Walte;  Sec,  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull;  Supt.,  J.  W. 
Dunbar.      V.  80,  p.  1236;   V.  81,  p.  1794;   V.  82,  p.  871;   V.  85,  p.  737,  1466. 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION.  —  Incorporated  in  Indiana  under  the  General  Railroad 
Laws  In  1903,  and  is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.     Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.l 

1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500,  the 
Int.  charges  and  taxes  and  illvs.  of  ■!";,  on  S100.000  preferred  slock.  V.  77. 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  In  bonds; 
V.  79,  p.  1643.  In  Dec  1905  acquhed  the  Jeffersonvllle  Cltv  Ry.  See  V. 
81,  p.  1792.  Is  controlled  by  the  United  Gas  &  Eleotric  Co.,  which  see 
above.  Franchises  owned  are  for  50  years:  also  permitted  to  carry  freight. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common,  $2,000,000  ($10)    ..    .    ._        $2,000,000     

Pref  6%cum. $1,000,000  ($10)    434.980     

First      mortgage     $1,000.0001    1903        5  g  M-S  15     1 .000,000   Sept. 15  1023 

gold  ($500,000  and  $1,000)  yint.  at  Amer.  Trust  &  Sav.   Hani;,  Chicago, 

c*   . -J      and  U.  S.  Trust  Co.,  Louisville,  Trustees 

New  Albany  St.  Ry   $250,0001    1002        5   F-A  250.000    Aug.   1   1927 

($1,000)    guar  ptln  &   Inter) Int,  at   U.  S.  Trust  Co..  Louisville,  trustee. 

Hands.  —  No  sinking  fund,  but  bonds  arc  subject  to  call  after  10  years  at 
Kir.  and  Interest.  See  V.  77,  p.  769,  2339.  The  New  Albany  Street  Ry. 
bonds  arc  subject  to  call  on  any  Interest  date  at  105  and  Interest  and  are 
guaranteed  by  United  Gas  &  Electric. 

EARNINGS.     For  fiscal  year  ending  July  31  1007:  Gross,  $257,972;  net 
$83. 031:    Interest.  $19,999;    dividends,   $26,097;    surplus.  (6,936. 

road — Operates  33  miles  or  trad;,  including  ioe.  miles  leased  from 
New  Albany  Street  Ry.,  and  also  line  between  New  Albany  and  Jefferson 
vlllc.  and  city  lines  In  Jeffersonvllle,  An  extension  to  Louisville  was  com- 
plied In  Sept.  1905.  Has  a  eouti.iet  with  "lilg  Four"  RR.  for  the  use 
of  Its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co.  allowing  Its 
cars  to  enter  Louisville.  Has  elected  an  Interurban  terminal  on  Third  St.. 
Louisville.      Girder  rails.  00  lbs..  T  rails  75  and  77  1$  lbs. 

OFFICERS.  — Pres.  Samuel  Insull.  Chicago:  V.-P.  and  Treas.,  R.  W. 
Walte;  Sec,  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull. — V.  81,  p.  1792. 
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LOWELL,  MASS. 

LOWELL  &  FITCHBURQ  STREET  RV.-A  trolley  road. 

ORGANIZATION. — Incorporated    In    Massachusetts   In    1903. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $275,000,  510(1 5275,000      

First     mortgage,     51000,000/    1906       5  g  J-J  275  000  Jan.    11926 

gold  (51.000)... \Int,  at  Un.  Sec.  L.I.&  Tr.  Co..  Phlla.,  Trust. 

Bonds. — Are  subject  to  call  at  105  and  Interest  on  any  Interest  date.  No 
sinking  fund. 

KROAD. — Operates  14  miles  from  Lowell,  where  It  connects  with  the 
Lowell  system,  to  Ayer,  where  connection  Is  made  with  the  FItchburg  & 
Leominster  Street  Ry.  Also  a  branch,  about  5  miles,  fromiNorth  Chelms- 
ford to  Westford. 

OFFICERS. — Pres.,  James  W.  Green,  Gloversvllle;  Sec,  C.  V.  Mills; 
Treas.,  Jeremiah  Wood. — V.  83,  p.  38. 

LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO.—  Trolley. 

ORGANIZATION.— Incorporated  In  Virginia,  and  is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  & 
Rlvermont  Street  Ry..  (franchise  perpetual),  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co.,  and  comprises  all  the  street  railways,  gas  works 
and  electric-light  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens,  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co., 
and  has  assumed  the  5500.000  1st  mtge.  5%  bonds  of  that  company. 

In  1907  authorized  stock  was  increased  from  5750,000  to  51,000,000  to 
provide  for  the  convertible  feature  of  new  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  51,000,000  (550) J-D  5750,000        See  text. 

First    mortgage.     $1,000,000)    1901        5  g  M-N  880.000  May    11931 

sinking  fund  (51.000)  gold  r  Real  Estate  Trust  Co.,  Philadelphia.  Trustee. 

c* ... J  Interest  at  R.  M.  Janney  &Co..  Philadelphia. 

Gen    mtge    conv,    5250,000,1   1907       6  g  J-D  5200,000  Dec    11917 

gold  (51,000) c*  /     Logan  Trust  Co.,  Philadelphia,  Trustee. 

Lynchburg  Gas  Co  first  mort- J   1900       5  M-S  111.000  1030 

gage  5250,000..   1 1nt.  at  Real  Estate  Trust  Co.,  Phlla..  Trust. 

Lynchburg  Water  Power  first)    1902  5  500,000     July  11932 

mortgage,  5500.000 /Real  Estate  Trust  Co.,  Philadelphia,  Trustee. 

Dividends.— In  1904.  July,  1  %;  Nov.,  1  %;  In  1905.  2%;  in  1906,  2)4  %. 
In  1907,  June  ,1  U  %  :  Dec.  1  M%.     In  1908.  June  15,  1K%  and  1%  extra. 

Bonds. — The  new  gen.  mtge.  bonds  are  subject  to  call  on  any  Int.  period 
at  103  and  Int.;  they  are  convertible  at  any  time  into  stock  at  par.  V.  86,  p. 
52.  No  s.  f.  Of  the  1st  mtge.  bonds,  5111,000  are  reserved  to  retire  bonds 
of  like  amount  of  Lynchburg  Gas  Co.  due  1930,  and  of  which  no  more  are 
to  be  Issued;  $9,000  have  been  canceled.  Sinking  fund  of  1%  per  annum 
becomes  operative  in  1906,  which  is  increased  In  1916  to  1H%.  Entire 
ssue  can  be  called  at  any  time. 

EARNINGS. — Year  ending  April  30  1908:  Gross,  5342,411:  net,  5148,316; 
Interest  charges,   576,332;   dividends,   $22,500;  surplus,   $49,484 

ROAD. — Owns  and  operates  about  20  miles  of  road  in  city  and  suburbs. 
Standard  gauge.    40  cars.     Owns  Rlvermont  Park. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  R.  D.  Apperson,  Lynchburg,  Va.; 
V.-P.,  Chas.  R.  Miller,  Phila.;  Sec.  and  Treas.,  F.  H.  Shelton,  1004  Pennsyl- 
vania Bldg.,  Phila. — V.  72,  p.  873;  V.  86,  p.  52,  168,  1529. 

McKEESPORT,  PA. 
PITTSBURGH  &   WESTMORELAND  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  1904  in  Pennsylvania.  Controls 
Manor  Valley  Ry.  Co.  with  $75,000  stock,  of  which  $50,000  Is  outstanding. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($50) $350,000     

First      mortgage,       $350,000)    1904        5  g  F-A  350,000  1934 

($500  and  $1,000)  gold..c*/Interest  at  Union  Trust  Co.,  Pitts.,  Trustee. 

Bonds. — Not  subject  to  call  and  no  sinking  fund. 

ROAD. — Runs  between  Irwin  and  McKeesport,  8]^  miles.  Total  track, 
9  miles.  The  controlled  Manor  Valley  Ry.  Is  building  5  miles  of  track  from 
junction  with  Pitts.  &  West.  Ry.  to  Hermlnle.  Gauge,  5  feet  2Y2  inches. 
70-lb.  T  rail  and  73  and  90-lb.  girder. 

OFFICERS. — Pres.,  Manning  Stires:  V.-P.,  John  K.  Evans;  Sec,  Henry 
Keil;  Treas.,  A.  S.. Evans;  Mgr.,  T.  M.  Evans. — V.  83.  p.  493;  V.  85,  p.  346. 

MACON,  GA. 

MACON  RAILWAY  &   LIGHT  CO 

In  1907  control  changed  hands  and  officers  elected  as  below.  V.  85, p. 1005. 

ORGANIZATION. — Incorporated  in  Georgia  on  Oct.  23  1902  by  the 
Railways  &  Light  Co.  of  America  as  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry..  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept.  16  1902,  provided  that  at  least 
$150,000  shall  be  expended  for  improvements  within  two  years,  and  granted 
a  50-year  franchise.  For  terms,  see  V.  75,  p.  733.  In  Sept.  1905  a  large 
block  of  stock  changed  hands.  V.  81,  p.  1100.  Voting  trust  In  stock  was 
dissolved  in  Sept.  1905 


Date. 


Interest. 


STOCK  AND  BONDS— 
Common.  $900,000  ($100). 

Pref.,  $300,000  ($100)  6%  cum 

Mac  Ry  &  Lt  first  cons  mtge  g/    1903 

$1,000,000  ($1,000)  .  .__c*l  Int.  at  Trust  Co.  of  America 
Mac  Elec  Lt  &  Ry  first  mtge/    1899       6  g  J-J  42 


6  A-O 
5  g  J-J 


Outstanding.      Maturity. 

$900,000 

300,000  Apr'08,   3% 
950,000  Jan.    1  1953 
N.Y.,  Trust  :e. 
00  Jan.   1  1929 

$100,000  ($500)  gold c'Unt.  at  Bowling  Green  Tr.  Co.,  N.  Y.    Trust. 

Bonds. — $50,000  Mac.  Ry.  &  Lt.  1st  consols,  are  In  treasury  of  company; 
bonds  are  subject  to  call  on  any  Int.  date  after  5  years  at  110  and  Int. 
Bonds  and  stock  aggregating  $69,700  are  held  by  Savannah  Trust  Co.  to 
retire  $42,500  of  the  Macon  Elec.  Lt.  &  Ry.  bonds.     See  V.  76,  p.  212. 

Dividends. — 6%  per  annum  has  been  paid  on  preferred  1903  to  1907 
inclusive.     In    1908    April.    3%. 

ROAD. — Owns  and  operates  about  32  Vi  miles  of  track,  all  of  which  has 
been  re-laid  with  70  lb    rails. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  Gross  Net  Int.  and  Div.on  Pref.     Balance. 

Years —  Earnings.       Earnings.  Taxes.  (6%).         Surplus. 

1907    $355,387  $149,266  $67,260  $17,016  $64,990 

1906    290,345  105,002  59,547  17.016  28.440 

OFFICERS.— Pres.,  W.  J.  Massee;  1st  V.-P.,  Jacob  S.  Collins;  2d  V.-P.. 
M.  Felton  Hatcher;  Sec.  and  Treas.,  J.  E.  Jaudon;  Gen.  Supt.,  J.  W.  Mc- 
Farland. — V.  78.  p.  343;  V.  81,  p.  508;  V.  85,  p.  1005;  V.  86,  p.  421. 

MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Successor  to  the  Madison  &Interurban  Traction  Co., 
which  was  Incorporated  In  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co. ,  which  was  Itself  successor  to  the  Madison  Electric  Ry. 
Franchises  expire  In  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1(111.00(1  ($100) .    .  $50  000 

Mad  &  lnterur  Trac  1st  mtge)    1906       5  g  M-N  685,000  May    1  1931 

$1,200,000  gold  ($1 , 000). cjlnt.  at  Citizens' Sav.  &  Tr.  Co.,  Cleve..  Trus. 
Gen.  mtge.  $2,000,000  gold 5  50,000  June  25  *32 

Bonds. — Whole  Issue  Mad.  &  Interurban  Trac  bonds  can  be  called 
on  any  Interest  date  at  102  and  Interest  on  60  days'  notice;  no  sinking  fund. 
Of  the  gen.  mtge.  bonds,  $685,000  are  reserved  to  retire  above  prior  liens 
and  $450,000  are  In  treasury  of  company. 

ROAD. — Owns,  with  extensions  now  in  progress,  16  miles  of  standard- 
gauge  track,  Including  lines  in  Madison,  and  extension  to  Fair  Oaks.  Elm- 
side.  Lake  Park  Cemetery  and  South  Madison. 

REPORT. — Year  ending  Dec.  31  1907:  Gross,  $153,703;  net,  after  taxes, 
$68,214.     In  1906.  gross,  5130,255;  net,  560,318. 

OFFICERS.— Pres  ,  F.  W.  Montgomery:  V.-P..  Dudley  Montgomery; 
Sec.  and  Treas..  Warren  Montgomery;  Supt.,  D.  Montgomery. — V.  72,  p. 
438;   V.  73,  p.  494,  663;   V.  79,  p.  501;   V.  80,  p.  1174;   V.  83,  p.  96.  156. 

MANCHESTER,  N.  H. 

MANCHESTER  TRACTION.  LIGHT  &  POWER  CO- 

ORGANIZATION.— Incorporated  In  1901  In  New  Hampshire  and  com- 
prises the  several  U-ght,  power  and  street  railway  properties  in  and  acround 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co., 
which  controls  the  Manchester  Electric  Light  Co.  and  the  Manchester  Street 
Ry.:  also  owns  entire  $125,000  stock  of  the  Manchester  &  Deny  Street  Ry. 
In  1902  the  Manchester  Street  Ry.  was  authorized  by  the  New  Hampshire 


RR.  Comm.  to  increase  Its  stock  from  5421,000  to  5570.250,  to  fund  float- 
ing debt  and  provide  means  for  new  rolling  stock;  accordingly,  995  new 
shares  were  issued  at  150.  In  July  1903  $l?4,ooo  additional  was  authorized 
and  in  Jan.  1905  $250,000.  On  Nov.  12  1907  Comm.  authorized  an 
additional  $275,000  stock,  but  on  account  of  financial  conditions  stock 
will  not  be  Issued  at  present.  Total  now  authorized  $1,219,500;  Issued 
$944,500. 

In  June  1906  Manchester  Traction  Light  &  Power  acquired  the  entire 
$200,000  capital  stock  of  the  Goffs  Falls  Litchfield  &  Hudson  Street  Ry 
(name  changed  In  Feb.   1907  to   Manchester   &  Nashua  Street  Ry.)   and 
Issued  $350 ,000  stock  to  pay  for  the  same  and  to  provide  cost  of  Improve- 
ments.  &c.     See  V.  82,  p.  1380. 

Franchises  perpetual. 

STOCK —  Date.       Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) Q-J  $2,400, OOOOct  15'08,2% 

First  consol  mtge,  $2,000,000,/    1901        5  g  A-O  1,7.0,000  April  1  1921 

gold  ($1,000).. c*l Interest  at  American  Trust  Co.,  Boston.  Tr. 

Manchester  Electric  Light  Col 

first  mortgage,  $250,000.../   1897       5  g  A-O  250,000  Oct.    11917 

Goffs  Falls  Litch  &  Hud  1st  M/    1906       5  g  J-D  200  000  June  i  1926 

gold  $300,000  ($1,000) 1  Interest  at  American  Trust  Co.,  Boston    Tr. 

Man  &  Deny  St  Ry  1st  mtge,  I   1907       5  J-D  $125,000  Dec     1  1927 

$500,000  ($1,000),  guar... /Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  new  first  consolidated  mortgage.  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Electric  Light  Co.  The  Goffs 
Kails  Litchfield  <S»  Hudson  bonds  are  guaranteed,  principal  and  Interest,  by 
the  Manchester  Traction,  Light  &  Power  Co.  Of  the  Manchester  &  Derry 
St.  Ry.  bonds,  $375,000  are  reserved  for  additions  and  Improvements. 
They  are  guaranteed,  prin.  and  int.,  by  Man.  Trac.  Lt.  &  P.  Co.     No  s.  f. 

ROAD. — The  different  roads  controlled  comprise  58.15  miles  of  track  as 
follows:  Manchester  Street  Ry.,  37.24  miles;  Manchester  &  Nashua  St. 
Ry.  (formerly  Goffs  Falls  Litch.  &  Hud.  St.  Ry.)  12.75  miles;  Manchester 
&   Derry   St.   Ry.,   8.16   miles. 

Dividends. — First  dividend  of  3  %"on"July  15  1901,  In  1902.  6  %;  in  1903 
(changed  to  quarterly) ,  7  H  %:  in  1904,  6  %;  in  1905,  6  %;  in  1906.  7%;  in 
1907,  8H%;ln  1908.  Jan.,  2  %;  April,  2  %;  July,  2%;  Oct.  2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net.     lnt.&  Tax.)  *Dlvldends.    Surplus. 

1907-08    $340,469     $78,203   $19,238      (6%)$56,670       $2  295 

1906-07    339,541        89,942      15,365       (6%)   56,670      17,907 

1905-06... 313,031        69,015        9,694        (6%)    56,670        2.651 

1904-05 291.729        70,736      14,370        (6%)   49,170        7.196 

*  This  is  dividend  on  Manchester  Street  Ry.  stock 

EARNINGS. — Of  Manchester  Traction,  Light  &  Power  Co.  for  year  end- 
ing June  30  1908,  gross,  $407,541;  net,  $300,922;  other  Income,  $56,870 
Interest  and  taxes,  $115,780;  miscellaneous,  $2,979;  dividends,  $192,000; 
surplus,  $47,033. 

OFFICERS. — Pres.,  William  A.  Tucker;  V.-P.  and  Gen.  Mgr.,  J.  Brodle 
Smith;  Treas.,  S.  Reed  Anthony. — V.  83,  p.  38,  96,  1590;  V.  86,  p.  421. 

MANISTEE,  MICH, 
MANISTEE  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Organized  in  1906  In  Michigan  as  a  consolidation 
of  the  Northtrn  MlchlganTractlon  and  North Wtsttrn Michigan  Lt.&  Pow. 
Does  the  gas,  electric  light  and  street  railway  business  in  Manistee,  Flier 
City   and    East    Lake.     Franchise  30  vears  from  1904. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $885,000  ($100) $885,000     

Pref  cum,  $115,000  ($100).. 115,000     

1st  mtge,  $1,500,000  ($1,000)  f    1906       5  g  J-J  600,000  July    11926 

g,  not  redeemable cM  New  England  Trust  Co.,   Boston,  Trustee. 

I  Interest  at  E.  H.  Gay  &  Co.,  Boston. 

Bonds. — Unissued  bonds  can  be  issued  for  80%  of  cost  of  extensions, 
additions  and  improvements. 

ROAD. — Operates  10  miles  of  track.  Gauge  4  ft.  8  )4  in.  35  to  40-lb. 
T  and  85-lb.  girder  rails.  30  cars.  Operates  a  50-acre  park  on  Lake 
Michigan. 

OFFICERS.— Pres.,  Edward  M.  Deane;  V.-P..  Llndsey  Hooper;  Sec, 
Frank  G.  Deane;  Treas.,  Raymond  E.  Preble;  Asst.  Sec.  and  Treas. .F.C. 
Mlldram;  Gen.  Mgr.,  Harry  B.  Wales. 

MARION,  ILL. 
COAL   BELT   ELECTRIC  RY.— 

In  1904  passed  into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding  Maturity. 
Stock,  $300,000  ($100) ..    ..    .  $300,000 

EARNINGS.— For  fiscal  year  ending  June  30  1907,  gross,  $53,419;  net, 
(deficit),  $4,086. 

ROAD. — Operates  16.36  miles  of  track  from  Marion  to  Splllertown,  Pol- 
lard, Carterville  and  Herrln.     Standard  gauge.     60-lb.  T  rail. 

OFFICERS.— Pres.,  Geo.  J.  Gould;  V.-P.,  C.  S.Clarke;  Gen.  Mgr.,  A.  W. 
Sullivan;  Sec,  F.  vV.  Irland.  Treas.,  F.  M.  Hickman;  Traffic  Mgr.,  W.  C. 
Stlth;  Gen  Aud.,  S.  B.  Schuyler,  all  of  St   Louis;  Supt.,  J.  Burns,  Marlon. 

MARSHALLTOWN,  LA. 
MARSHAL  LTOWN    LIGHT    POWER   &    RY.— 

ORGANIZATION.— Incorporated  In  Iowa  In  1«92.  Exclusive  rights 
till  1917.     Runs  electric  lighting  and  gas  plant  and  electric  railway. 

STOCK  AND  BONDS—        Date         Interest.     Outstanding.      Maturity, 

Stock  ($500,000)   ($100) $250,000f.p. 

1st       mortgage       ($150,000)1    1893       6  g  J-J  150.000  July    11913 

gold  ($1,000) ._c*jlnt.  at  111.  Tr.  &  Sav.  Ek..  Chicago,  Trustee. 

Bonds. — Cannot  be  called. 

EARNINGS. — For  calendar  year  1907,  gross,  $88,055.  In  1906,  gross, 
$76,052. 

ROAD. — Trolley  track,  4  m.     Standard  gauge,  40  and  60-lb.  T  rail. 

OFFICERS.— Pres.,  C.  D.  Jones,  Independence,  la..  Sec,  S.  B.  Hovey, 
Independence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Marshalltown,  la 

MASON  CITY,  IOWA. 

MASON  CITY  &  CLEAR  LAKE  RY.  CO.— 

ORGANIZATION.  ETC.— A  trolley  road.  Operated  since  July  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  CItv  to  Clear  Lake.  9  miles. 
Length  of  line  within  and  between  two  cities,  17.6  miles.  Stock,  $200,000. 
Bonds  (authorized) ,  $100,000  1st  gold  6s.  J-J  15.  Interest  at  Illinois  Trust  A 
Savings  Bank,  Chicago,  Trustee;  sinking  fund  retires  $3,000  yearly  at  103. 
beginning  Jan.  15  1900,  and  amount  now  outstanding.  570,000.  Handles 
all  freight  coming  over  Iowa  Central,  Chicago  &  North  Western  and 
Chicago  Great  Western  railways  between  Mason  City  and  Clear  Lake. 
Gross  earnings  for  1907,  $56,651;  net,  $15,503.  Pres.,  W.  E.  Brlce;  Sec. 
and  Gen.  Mgr.,  F.  J.  Hanlon:  Aud.,  G.  E.  Peck. 

MATTOON  CITY,  ILL. 

MATIOON  CITY  RAILWAY  CO.— A  trolley  road. 

Receivership. — In  Sept.  1907  W.  F.  Avey  was  appointed  receiver,  follow- 
ing a  wreck  In  August  which  resulted  In  the  loss  of  17  lives.  V.  85,  p.  601 , 
654. 

ORGANIZATION.— Incorporated  in  Illinois  In  1902.     Cwns  entire  cap- 
ital stock  of  the  Mattoon  Light,  Heat  &  Power  Co.,  said  stock  being  de- 
Coslted  under  the  Ry.  Co.'s  first  mortgage.     The  Power  company  has  no 
onded  debt.     Franchises  expire  In  1924. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock, $500,000  ($100) $500,000     

1st     mtge.,     $350,000     gold/  1906       5  g  J-J  340,000        See   text. 

($1,000)     c*llnt.  at  1st  Trust  &  Sav.  Bk..  Chicago,  Trust. 

f   1006       5  g  J-J  160.000  Jan.    1  1936 

Ref.  &  Ext.    Mtge..  $1 ,000.-' Int.  at  Colonial  Tr.  fc  Sav.  Bk.,  Chic,  Trust. 

000,  gold   ($1.000) c*l     or  at  National  City  Bank.  New  York. 

Receivers' certificates 41,000    

Ponds. — The  first  mtge.  bonds  are  due  510,000  annually  on  Jan.  1  from 
1008  to  1920,  Inclusive;  remaining  5210.000  on  Jan.  1  1921.  These  bonds 
are  subject  to  tall  beginning  Jan.  1  1909  at  105  and  Int.  The  ref.  bonds 
are  redeemable  beginning  1916  at  105  and  Int.  No.  s.  f.  on  either  Issue; 
5340,000  ref.  bonds  reserved  to  retire  firsts 

EARNINGS.— For  fiscal  year  endlig  -july  31  1906.  gross,  $60,500;  net. 
$25,500;  other  lncon.e.  $13,000  Interest  and  taxes,  528,000;  surplus.  $10,500. 

ROAD — Operates  14  miles  or  track  In  and  between  Mattoon  and  Charles- 
ton. 70  and  72-lb.T  rail.  Standard  gauge.  Also  does  electric  light  and 
power  business  In  Mattoon. 

OFFICERS— Pres..  E.  A.  Potter;  V.-P..  M.   E.  Sampsell;  Sec.     W  A 
r.ndcrwcod,    Chicago;    Treas  ,  L.  C.  Rose,  Chicago.  — V.  85,    p.  601,  654. 
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MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1908  as  a  reorganization  of  the 
Carbon  Street  Ry.  sold  at  foreclosure  sale  May  16  1908.  Details  of  capi- 
talization not  yet  available. 

EARNINGS. — For  fiscal  year  ending  Oct.  31  1907.  of  Carbon  Street  Ry., 
gross,  $35 ,044:  for  year  ending  Oct.  31  1906,  gross.  $37,554. 

ROAD. — 12  miles  completed  and  in  operation.     24  cars. 


MEADVILLE,  PA. 

MEADVILLE  &  CAMBRIDGE  SPRINGS  STREET  R\—  An  electric 
road. 

Default. — Series  B  coupons  of  1st  ref.  mtge.  bonds  are  in  default  since 
March  1  1906. 

ORGANIZATION.— Incorporated  In  Pennsylvania  In  1901.  Carries 
passengers,  mail  and  express. 

STOCK  AND  BONDS—         Date         Interest.     Outstanding.       Muturity. 

Stock,  $300.000 ...  $300,000     . 

1st     mort     $300,000     ($500)1    1902       5  g  J-D  300.000  July    11932 

gold -.c*jlnt.  at  Equitable  Trust  Co..  Pittsburgh.  Tr. 

First     ref'g     mtge     $400,000/    1904        6  g  M-S  $100,000   Mch    11934 

($1,000)  gold.. cvllnt.  at  Eqult.  Trust  Co.,  Pittsb.,  trustee. 

Bonds. — The  $300,000  bonds  of  1902  are  subject  to  call  after  20  years  at 
105  and  Interest.  The  1st  ref.  mtge.  consists  of  $300,000  Series  A  5% 
bonds,  which  are  reserved  for  prior  liens,  and  $100,000  Series  B  6  %  bonds, 
allfof  which  are  outstanding;  sinking  fund  of  $2,000  annually  began  Sept.  1 
1907. 

to  EARNINGS. — For  year  end.  Dec.  31  1907,  gross,  $48,482;  net.  $23,746. 
I*  ROAD. — Operates  16.20  miles  of  track  between  Meadvllle  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Mea  vllle  and  Erie. 
77  '     and  85-lb.  T  rail.     Commenced  operating  Jan.  15  1903 

OFFICERS.—  Pres.,  James  Bryan,  Pittsburgh;  V.-P.  and  Sec,  M.  F. 
Tennis,  Pittsburgh; Treas.,  E.  H.  Balr,  Greensburg.     Offices,  Meadvllle, Pa. 


f  MEMPHIS,  TENN. 
MEMPHIS  STREET  RAILWAY  CO.— 

Control  is  held  by  the  American  Cities  Railway  &  Light  Co.,  which  see 
under  Birmingham. 

ORGANIZATION.— Chartered  In  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city.  Isidore  Newman  &  Son  of  New 
York  and  New  Orleans  are  fiscal  agents. 

Decision  as  to  Fares. — Oil  Sept.  7  1907  the  Supreme  Court  of  Tennessee 
rendered   a  decision   confirming  all   terms   of  franchises.     V.   85.   p.    654. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $2,500,000  ($100) $2,500,000     

Pref..  $2,500,000  5  %.  cum.,1 

$100 J 5  Q-J  2,500,000  Jly*08, \M% 

Cons,     mtg.,     $10,000,000,       11905        5  g  J-J  7.094.000  July    11945 

gold    (see  text) c*&r(  Interest  at  Certral  Trust  Co., N.  Y.  Trustee. 

Cits.  St.  RR.  1st  M.,  ($1,000)  I    1887       6  g  J-J  $906,000  Jan.  1   1916 

gold,  no  s  f,  not  red C|Int.  at  Am.  Ex.  Nat.  Bk.  of  N.  Y.  and  in 

I     Memphis,  Tenn. 

Bonds. — Of  the  $10,000,000  new  bonds,  $906,000  are  reserved  to  retire 
Cit.  St.  RR.  bonds  and  remainder  for  extensions  and  Improvements.  They 
are  in  denominations  of  $1,000  coupon  and  $10,000  registered.  Are  not 
subject  to  call.  Sinking  fund  $25,000  per  annum,  1910-14;  $30,000, 
1915-19;  $35,000,  1920-24;  $40,000,  1925-29,  and  $50,000,  1930-45.  Bonds 
In  sink,  fund  are  kept  alive.     See  V.  82,  p.  628,  1496. 

Dividends. — On  pref.  stock  5  %  paid  since  Issuance  up  to  and  Including 
July  1908. 

REPORT. — For  year  ending  Dec.  31: 

Gross  earns.   Net  after  taxes-     Interest.  Surplus 

1907 $1,604,384  $597,233  $404,822  $192,411 

1906 1,428,935  590,707  342,782  247,925 

1905 1,114,022  461,472  274,893  186,579 

1904... 981,259  437,035  265,427  171,608 

1903 .-         898,178  388.655  258.145  130,510 

ROAD. — Operates  110  miles  of  track  in  Memphis  and  suburbs.  Ralls  60 
to  80-lb.  T  and  60  to  107-lb.  girder.     294  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Thos.  H.  Tutwller;  V.-P.,  John  H. 
Watklns;  Sec.  and  Treas.,  W.  H.  Burroughs. — V.  85,  p.  654. 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO- 
ORGANIZATION . — Incorporated  in  Mississippi  in  1901  as  a  reorganiza- 
tion of  the  Meridian  Street  Ry.  Owns  and  operates  the  Meridian  Gas  Light 
Co.  Shareholders  on  June  1  1907  authorized  an  Increase  In  stock  from 
$1,000,000  to  $2  000,000,  to  provide  for  extensions.     V.  84,  p.  1428. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000 $702,400     --- 

Pref  6%  non-cum  $500,000--. - 163,300 

Ref  mtge  $750,000  gold  ($500?    1904       5  g  M-S  602,500  Mch    11944 

and   $1,000) Clint,  at  City  B'k  and  Tr.  Co  ,  Mobile,  trustee. 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $1,000,  for  which  a  new  bond  Is  reserved)  have  been  de- 
posited as  collateral  for  the  new  bonds.  A  sinking  fund  of  1  %  of  bonds 
outstanding  becomes  operative  March  1  1906.  Bonds  are  subjcet  to  call  on 
60  days'  notice  at  105. 

EARNINGS. — Total  gross  for  12  months  ending  Dec.  31  1907,  $208,278, 
net,  $78,795;  Interest  and  taxes,  $50,460;  surplus,  $28,335. 

ROAD. — 10  miles  of  track.  Electric  department  operates  200  city  arcs, 
18,000  Incandescent  lamps,  90  h.p.  motors  and  120  commercial  arc  lights. 

OFFICERS. — Pres.  and  Mgr.,  A.  J.  Paterson,  Mobile;  V.-P.,  W.  H. 
Armbrecht,  Mobile;  Sec.  and  Treas.,  C.  S.  W.  Price  Jr.;  Meridian;  Gen.  Mgr., 
A.  B.  Paterson.— V.  75,  p.  29;  V.  78,  p.  1109,  1223;  V.  84,  p.  1428. 

MICHIGAN   CITY,  IND. 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION. — Organized   In    Indiana    Dec.    1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000  ($100) $5,000,000     

Pref,  $1.000, 000($100),6%n-c 1,000.000     

1st  mtge,  $6,000,000  ($1,000)/   1907       5  F-A15         3.500.000  Aug  15  1947 

gold llnterest  at  Cleveland  Trust  Co.,  Trustee. 

Equipment  trust.  $350.000../    1008  6%  350,000     See   text 

^Cleveland  Trust  Co..  Cleveland,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  lm- 

Firovements.  They  are  subject  to  call  at  102  V2  ■  t  any  Int.  period.  Slnkl 
und  of  $50,000  per  annum  b<  gan  Aug.  15  1907  for  ten  years,  then  2%  of 
bonds  outstanding  until  maturity'.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  Inclusive. 

ROAD. — Operates  a  total  of  71  miles  between  South  Bend,  Michigan 
City,  Gary  and  Kensington,  connecting  at  latter  place  with  Illinois  Central 

lile.-n.ro.        70    lb       I         ill 

OFFICERS.— Pro  .,  J.  B.  II.. una;  V.-P.,  V.  11.  Wagner;  Sec.  and  Treas., 
M.  II.  Wilson  <'],  •  eland;  Gen.  tS.gr.,  II.  U.  Wallace.— V.  83,  p.  212;  V.  86, 
p.  r,l,  167,  420,   1528. 

MIDDLETOWN,  N.  Y. 
WALLKILL  TRANSIT  CO.— 

ORGANIZATION. —  Incorporated  in  New  York,  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Mlddletown-Goshen  Electric  Ry.  and  the 
Mlddletown  Bloomsburg  Elec.  Ry.     See  V.  80,  p.  1059,  1425. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000    (550) $320,750 

1st  mtge  $850 ,000  gold  ($100,1    1»05       5  g  M-N  :;oo,0()0   May    11935 

$500  and  $1 ,000) Clint.  atCom'w,ltliTr.Co.,Hani.sl>urg,  Trustee. 

Bonds. —  $50,001)  reserved  for  future  Improvements.  Are  subject  to  call 
after  io  years  at  105. 

ROAD. — Operates  12.84  miles  of  track  extending  from  Mlddletown, 
N.  Y.,  to  Midway  Park,  Goshen,  Including  switches,  turnouts,  &c  Ralls 
65-11).  T  except  'A  mile  only  of  80-lb.  girder.      Standard  gau 

OFFICERS.— Pre,..  I;.  H.  Sponslor;  V.  I'.,  II.  li.  Royce:  Sec.,  w.  If. 
Sponslor;  Treas..  W.  M.  Oglesby;  Gen.  Mgr.,  De^Wltt  C.  McMonagh. — 
V.  80,  p.  998.  1059,  1425,  2340.  

MILFORD,  MASS. 
MILFORD  &   UXBRIDGE  STREET  RY— Trolley. 
ORGANIZATION. —  Incorporated  In  Massachusetts  In   1901.     On  July 


10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Mllford 
Holliston  &  Framtngham  St.  Ry.  In  1907  the  Mllford  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Mllford  &  Uxbrldge. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock  $440,000   ($100) $440,000    1906-07,3% 

M.  Holl.   &  Fram.   1st  mtge./    1898        5  g  J-J  165,000   Jan     1  1918 

$165,000  ($i,ooo)  gold.. cllnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Milf.     &     Uxb.     gold     bonds/    1902       5  g  J-J  250,000  Jan     1  1918 

$250,000  ($1,000)  gold..c  lint,  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Notes,  payable  Sept.  30  1907.. 191,500     ..- 

EARNINGS. — For  fiscal  year  end.  Sept.  30  1907,  gross,  $178,871;  net, 
$59,314;  fixed  chgs.,  $41,666;  dlv.   (3%),  $13,200;  surplus,  $4,448. 

ROAD. — Owns  36  miles  of  track,  from  So.  Framingham  to  Uxbrldge  and 
from  Mllford  to  Medway  and  Hopklnton.  Also  controls  Lake  Nlpanuc 
Park.     43  passenger  cars,  8  snow  plows  and  3  mlscell.;  118  electric  motors. 

OFFICERS. — Pres.,  John  T.  Manson,  New  Haven,  Conn.;  V.-P.,  J.  Wil- 
lis. Downs, NewHaven;Treas.,  J.  E.  walker,  Mllford;  Supt.,  W.  L.  Adams, 
Mllford,  Mass. — V.  74,  p.  1308;  V.  76,  p.  102. 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A  trolley  road. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock   $175,000 $175,000     --- 

1st   mortgage   $400,000    goldl   1894       5  g  FA  208,000  1914 

($1,000  each) C/Int.  at  Land  Title  &  Trust  Co.,  Phlla.,  trust. 

"Other  debts"  Dec  31  1907. 44,385     . 

Bonds. — Not  subject  to  call. 

EARNINGS. — For  calendar  year  1907,  gross,  $37,187;  net,  $7. 

ROAD. — Operates  12.55  miles  of  track  in  Mlllville,  Vlneland  and  town- 
ship of  Landls,  of  which  8.67  miles  put  in  operation  In  1901. 

OFFICERS. — Pres.,  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
C.  Lewis. 


MILWAUKEE,  WIS. 

MILWAUKEE  LIGHT.  HEAT  &  TRACTION  CO.— Incorporated 
Dec.  1896.  Owns  and  operates  an  extensive  system  of  suburban  and  lnter- 
urban  lines  radiating  from  Milwaukee  to  Cudahy,  South  Milwaukee,  Racine, 
Kenosha.  Wauwatosa,  North  Milwaukee,  Whitefish  Bay.  Fox  Point,  West 
Allls,  Waukesha,  Waukesha  Beach,  Oconomowoc,  Watertown,  Muskego 
Lakes,  Mukwonago  and  East  Troy. 

The  company,  besides  its  railway  system,  owns  and  operates  electric- 
light  and  power  systems  In  Cudahy,  South  Milwaukee,  Racine,  Wauwatosa, 
West  Milwaukee  and  West  Allls.  Was  furnishing  Dec.  31  1907  42,268 
incandescent  lamps,  1065  h.p.  In  motors,  452  arc  lamps  and  619  Nernst 
lamp  glowers. 

The  capital  stock  Is  practically  all  owned  by  The  North  American  Co. 
(see  miscellaneous  companies  In  "Railway  and  Industrial"  Section) .  In 
April  1907  stockholders  voted  to  Increase  stock  from  $1,000,000  to  $30,000,- 
000.     V.  85,  p.  160.     $9,000,000  of  new  stock  Issued  up  to  Sept.  1908. 

Control  Purchased. — In  1907  purchased  the  $9,000,000  common  stock  of 
The  Milwaukee  Electric  Ry.  &  Lt.  Co.  from  The  North  American  Co. 
This  was  done  in  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  the 
controlling  company  Instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co.,  as 
was  formerly  the  case.     V.  86,  p.  286. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $30.000,000.. ... $10,000  000       See  text. 

MUw  Lt  H  and  Tr  Co  1st  M  g(    1899       5  g  M-N         5,000,000  May   1  1929 

guar$5,000,000  ($1,000)  gc*l  Trust  Co.  of  America.  New  York,  Trustee. 
MllwLt  H  and  Tr  Coref&extf   1907       5  g  J-D  6,189.000  June  1  1937 

M  g  $30,000,000  ($l,000)..}Metropolltan  Tr.  Co.,  N.  Y.,  and  Randolph 

J      Rodman.  Trus.     Int.  at  co's  N.  Y.  office. 

Interest  on  the  Milwaukee  Light,  Heat  &  Traction  Co's  1899  5%  bonds 
is  payable  at  company's  office,  30  Broad  St.,  N.  Y.  These  bonds  may  be 
called  at  110  on  any  Interest  date.  They  are  guaranteed ,  principal  and 
Interest,  by  endorsement,  bv  The  Milwaukee  Electric  Railway  &  Light  Co. 
(V.  86.  p.  1042).  Of  the  new  refunding  and  extension  bonds.  $2,500,000 
additional  can  be  Issued  immediately,  and  In  June  1908  Wisconsin  State  RR. 
Commission  authorized  company  to  issue  this  amount.  This  will  raise 
outstanding  amount  to  $7,500,000;  up  to  Sept.  1908  $1,189,000  of  $2,500,- 
000  had  been  Issued.  $5,500,000  Is  held  to  retire  prior  Hens.  These  bonds 
may  be  called  on  any  Int.  day  at  110  and  Int.  V.  84,  p.  1183.  First  $13,- 
000,000  are  to  bear  5  %  Interest  and  remaining  $17,000,000  not  over  5  %. 

Dividends. — 10%  per  annum  paid  from  1904  to  1907;  In  1907,  2%. 

ROAD. — Total  mileage,  exclusive  of  controlled  Milw.  Elec.  Ry.  &Lt.  Co., 
was  Ji  ly  31  1D08  19,<  miles.     8o-lb.  T  rail.     Owns  115  cars. 

REPORT. — Fiscal  year  ending  Dec.   31    1907: 

Gross — Railway $704,557  |Other  Income $1,147 

Electric  light 121,573  | Taxes  - 49.568 

I  Depreciation 74,352 

Total  gross.- $826,130  llnterest  --- -291,998 

Oper.exp. — Ry.  &  elec. light  359,441  IBalance,     surplus 51,918 


Net   earnings $466,689  I 

OFFICERS.— Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  John  I.  Beggs;  V.-Ps., 
Wm.  N.  Cromwell,  C.  W.  Wetmore  and  Chas.  F.  Pflster;  Sec,  Silas  W. 
Burt,  New  York;  Treas.,  Geo.  R.  Sheldon,  New  York;  Comp.,  C.  N.  Duffy; 
Asst.  Sec.  and  Asst.  Treas.,  F.  J.  Boehm;  Aud.,  Geo.  W.  Kalwelt.  New 
York  office.  30  Broad  St.,  New  York  City.  General  office,  Public  Service 
Building,  Milwaukee.— V.  85.  p.  160;    V.  86,  p.  286,  1042,  1529. 

(1)   The  Milwaukee  Electric  Railway  &  Light  Co. — 

ORGANIZATION. — Successor  of  Milwaukee  Street  Ry.  Co.  Jan.  29  1896, 
per  plan  In  V.  60,  p.  1009.  Embraces  all  the  street  railway  lines  in  Milwau- 
kee. Entire  common  stock  Is  owned  by  the  Milwaukee  Light,  Heat  & 
Traction  Co.  The  company,  besides  Its  street  railway  system,  owns  and 
operates  an  electrlc-llght  and  power  system.  Was  furnishing  on  Dec.  31 
1907  242,977  Incandescent  lamps,  10,069  h.  p.  In  motors,  3,719  arc  lights 
and  5,802  Nernst  lamp  glowers.  Controls  Milwaukee  Central  Heating  Co., 
operating  a  central-station  steam-heat  system  In  Milwaukee. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.  V.  70, 
p.  39.     Electric  light  and  power  franchises  are  unlimited  in  time. 

In  April  1907  stockholders  voted  to  Increase  the  capital  stock  from  $19,- 
500,000  to  $24,500,000.     See  V.  84,  p.  102,  221,  339:  V.  85,  p.  160. 

Decision. — The  Wisconsin  Supreme  Court  June  5  1908.  reversing  the  lower 
coi  rt.  dismissed  action  bro  ght  by  Attorney-General  Gilbert  for  removal 
of  officers  of  company  for  alleged  wasteful  use  of  money  In  securing  exten- 


sion of  company's  franchises  in  1900. 

Date. 


See  V.  86,  p.  1467. 
Interest.     Outstanding.      Maturity. 
$9,000.000Ap.30'08,l>$ 


4,500,000  J'  y31'08  1>4 


STOCK  AND  BONDS— 
Common    stock    $20,000,000 
(par   $100) / 

Preferred     stock     $4,500,000) Q-F 

6%  non  cum  (par  $100) ../ 
Milw  City  RR  Co  1st  mtge.  411    1888       5  g  J-D  1,000,000   Dec     11908 

m,  $1,000,000  gold c/Central  Trust  Co.,  N.  Y.  City.  Is  Trustee. 

West  Side  St  RR  1st  M,  cov-f    1889       5  g  J-J  500,000  July    11909 

ers  18  miles.  $500,000  gold./lnt.  at  Farmers'  L.  &  Tr.  Co.,  New  York. 
The  Milw  El  Ry  &  Lt  Co  consl    1896       5  g  F-A         6,500.000  Feb    1  1926 

mtge  $8,000,000  gold C/Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  office,  30  Broad  St.,  N.  Y. 
The  Mil  El  Ry  &  Lt  Co  ref  &}    1906       4  H  g  J-J       4,608,000  Jan     11981 

ext  mtge  $20,000,000  gold|-Trust    Company    of   America,    New    York, 

($1,000)  --- CJ      Trustee. 

Stock  and  Bonds. — Consols  of  1896  for  $1,500,000  are  reserved  for  prior 
bonds  still  outstanding.  These  bonds  and  also  the  preferred  stock  are 
listed  on  the  New  York  Stock  Exchange.  Of  the  new  refunding  and  exten- 
sion bonds,  $8,000,000  are  reserved  for  prior  liens  and  $7,392,000  for  exten- 
sions, acquisitions,  &c,  at  not  exceeding  $1,000,000  per  year.  Bonds  are 
subject  to  call  on  and  after  Jan.  1  1916  at  108  and  Interest.  See  V.  81, 
p.  1724,  1792;  V.  84,  p.  508. 

ROAD.  -Total  track.  132  miles — all  trolley.     Owns  398  cars. 

ANNI'AL    REPORT.— Fiscal   years  ending   Dec.   31: 

Calendar  Year—                   1907.                1900.               1905.  1904. 

Gross   railway $3,221,912      $2,973,443      $2,669,847  $2,698,641 

Lighting,    &0 601,470            540,995            556,688  520,054 


...$3,823,382      $3,523,438      $3,226,535      $3,218,695 
...    1.974,721        1,734,587        1.551,463         1,592.413 


Gross  earnings 

Operating   expenses.. 

Net  earnings $1,848,661      $1,788,851      $1,675,072      $1,626,282 

Other    Income 83.2H3  155,791  122.161  66,683 


Total. 


$1,931,044      $1,944,642      $1,797,233      $1,692,965 


Sept.,  L  k>8.] 


ELECTRIC  RAILWAYS 


67 


Out  of  the  net  of  $1,931,944  for  1907,  $229,403  was  paid  for  taxes,  $382,- 
338  reserved  for  depreciation,  $572,863  paid  for  Interest,  $270,000  for 
pref.  dividends  (6%)  and  $540,000  for  common  dividends  (6%) ,  leaving 
a  deficit  of  $62,660. 

Dividend. — Regular  quarterly  dividends  of  1  'A  %  have  been  paid  on  the 
preferred  since  Feb.  1900.     On  the  common  stock  in  1903,  4%;    In  1904 
5%;  in  1905.  5%;  in  1906,  6%;  in  19o7.  6%.     In  1908,  Jan.,  1J^%;  Apr.. 

OFFICERS. — Same  as  the  Milwaukee  Heat,  Light  &  Traction  Co. 
New  York  office,  30  Broad  Street,  New  York  City.  General  office,  Publlo 
Service  Building,  Milwaukee.— V.  85,  p.  160;    V.  86,  p.  282,  286. 

WISCONSIN  TRACTION.  LIGHT,  HEAT  &  POWER  CO.— 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
Aug.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  $1,000,000), 
for  the  p  rpose  of  uniting  certain  properties  in  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Appleton 
Electric  Light  &  Power  Co.,  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  of  the  Fox  River  Valley  Gas  &  Electric  Light 
Co.  and  guarantees  its  bonds,  principal  and  interest.  See  V.  79,  p.  787. 
1267. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100)..    ..    --- -.  $699,400     

First    mortgage,     $3,000,000/    1901        5  ff  J-J  1.000,000  July    11931 

($1  000)  gold  no  sink  fd.c*l  Int.  at  Milwaukee  Trust  Co.,  Milw.,  Trustee. 
Fox  River  Valley  first  mtge  J    1901        5  g  A-O  350,000  April  1  1921 

$350  000  ($1,000)  gold clMerchants'  Loan  &  Trust  Co..  Chic. Trustee. 

Appleton  Gas  Light  &  Fuel.. . 6  15,000   Nov.  1  1914 

Bonds. — Entire  issue  of  Wisconsin  Traction,  Light  Heat  &  Power  Co. 
bonds  may  be  called  on  any  interest  date  at  110  and  Interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  after  April  1  1911  at  105  and  Interest, 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $246,452;  net. 
$125,297;  fixed  charges.  $91,580;  surplus,   $33,717. 

ROAD.—  Operates  15  miles  of  track,  connecting  Neenah,  Menasha,  Apple- 
ton  and  Kaukana,  and  5  miles  locally  in  the  city  of  Appleton;  total,  20  miles. 
Owns  electric-lighting  plants  In.  Appleton,  Neenah  and  Menasha  and  supplies 
gas  to  Neenah,  Menasha  and  Appleton 

OFFICERS.—  Pies..  John  I.  Beggs;  V.  P..  Chas.  F  Pfister.  Milwaukee 
Sec.  and  Treas.,  Henry  D.  Smith,  First  National  Bank  Building,  Appleton. 
Wis.— V.  79.  D.  787.  1267. 

MILWAUKEE    NORTHERN   RY.— An  electric  road. 

ORGANIZATION.  — Incorporated  in  Wisconsin  In  1905.  Operates 
mostly  on  private  right  of  way.  Franchise  In  Milwaukee  runs  till  1937 
and  provides  that  8  tickets  be  sold  for  a  quarter  within  city  limits. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000 ,000  ($100) -.- $1,000,000     -. 

1st  mtge  $4,000,000  ($1,000)  1    1907        5  g  F-A  2,500,000   Aug    11937 

gold-.- c*Jlnt.  at  Fidelity  Trust  Co.,  Milw.,  trustee. 

Bonds. —Remaining  $1,500,000  can  be  Issued  when  road  is  completed  to 
Fond  du  Lac.     Not  subject  to  call.     V.  85,  p.  601. 

ROAD. — Will  be  120  miles  long,  running  north  from  Milwaukee  to  Ce- 
darburer.  where  it  forks,  one  branch  extending  to  Sheboygan  and  the  other 
to  Fond  du  Lac.  Road  is  completed  between  Milwaukee,  Cedarburg  and 
Sheboygan.  The  Fond  du  Lac  Division  It  Is  planned  to  complete  In 
1909.     Gauge,  4  ft.  8 y2  In.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Wm.  A  Comstock;  V.-P.,  F.  W.  Walker;  Sec.  and 
Treas.,  Henry  A.  Halgh;  Gen.  Mgr.,  F.  W.  Walker;  -Aud.,  B.  G.  Broad.— 
V.  84    p.  1367,  1428; V    85,  p.  601. 


MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  Its  stock  ownership  of  the  underlying  com- 
panies (to  wit,  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co  ,  the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  and  operates  the  entire  street 
railway  system  of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior, 
Tonka  Bay  and  Deephaven  at  Lake  Mlnnetonka.  In  1906  absorbed  the 
North  Side  Street  Ry.  (Robbinsdale  line)  and  the  St.  Louis  Park  line. 
V.  83,  p.  1472.  On  May  31  1905  stockholders  authorized  an  increase  in  the 
capital  stock  from  $20,000,000  to  $25,000,000,  the  new  stock  to  be  all 
common.  At  the  same  time  the  articles  of  incorporation  were  amended 
so  as  to  make  the  charter  perpetual.     V.  80,  p.  1914. 

Franchise  and  Fares. — Mayor  Hayes  of  Minneapolis  on  Feb.  18  1907  signed 
an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451,  509-  On  Aug.  24  1907,  however,  Judge  Lochren  of  the  U.  S.  Circuit 
Court  granted  a  permanent  injunction  against  enforcing  the  ordinance  (see 
V.  85  p.  532') .  This  decision  is  claimed  to  sustain  the  company's  right  to  a 
50-year  franchise  from  July  1  1873. 

Settlement  with  City  of  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  In  St.  Paul,  see  V.  70,  p.  271,  2087,  and  for  settlement  with  City  of  St 
Paul  by  which  the  city  relinquishes  its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  into  the  city  treasury  a  gross  earnings  tax  of  6  %, 
see  V.  80.  p.  1175. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 
Twin  City  Rapid  Transit — 
Common    stock,    $22,000,-1 

000  (par  $100) ( 5  Q-F         $20,100,000  Augl5'08  1  X 

Preferred  stock,  cumulative! 

$3,000,000   ($100) f    1895        7  Q-J  3,000,000      Oct'08,l?i 

Minneapolis  Street  Railway  Co. — 

1st  M  g  red  at  105  yearly.- .    1880        7  g  MX  110,000   Nov.  1  1910 

Second  mtge  gold c*Ar  1883       6  g  M-N  600.000   Nov.  1  1913 

First  cons  M  g  $5,000,000  c*  1889  5  g  J-J  15  4,208,000  Jan. 15  1919 
St.  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &/    1882       6  g  A-O  224.000  April  1  1932 

horse-car  franchise \ Exchangeable  at  105  for  first  consolidated. 

First  consol  mtge  cold 1884        6  g  A-O  456,000   Oct.    11934 

Cab  cons  gold  (see  text) 1887        5gJ-J15      3,708,000  Jan.  15  1937 

Minneapolis  &  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000,  guar  by'    1899        5  g  M-S  500,000   Sept.  1  1924 

TwCv  R  T  &  St  P  Cy.c'l Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Minn  St.  <%  St.  Paul  City  Ry  — 

Joint    Issue    general    mortj    1901        5  g  J-J  656,000  Jan.    1  1911 

$1,000,000  (51,000)  g__ cllnt.  payable  at  Central  Tr.  Co.,  N.  Y..  Trus. 

Joint  consol  mtge  $10. 000 ,-]    1903        5  g  A-O  8,718.000   Oct.    11928 

000($1.000)gu  p  &  l-.c*l  Central  Trust  Co.  of  New  York,  Trustee. 
All  bonds  are  for  $1 ,000  each,  arid,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  two  Joint  Issues   (of  1901   and   1903), 
Interest  Is  payable  at  Farmers'  Loan  &  Trust  Co..  New  York. 

Stork. — In  May  1902  stockholders  were  given  at  par  51 ,501 ,000  additional 
Stock  (V.  74.  p.  1039),  in  June  1905  $1,000,000  at  par  (see  V.  80.  p.  2400), 
and  in  June  1906  $2,100,000  at  par  (see  V.  82,  p.  1269).  This  last  makes 
outstanding  stock  $20,100,000. 

Dividends. — All  dividends  on  preferred  to  and  including  Oct  1  1908 
(1  H  %)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
stock  In  Aug.  1899;  In  1900.  3%;  In  1901,  3  >-2  %:  In  1902,  Feb.,  2%; 
changed  to  quarterly  and  1  <i  %  paid  May  1902;  Aug.,  1  X  %:  Nov.,  1  X  %; 
In  1903.  5%;  In  1904.  5%;  In  1905,  5%;  in  1906,  5%;  In  1907,  5%:  In  1908, 
Feb..  1X%:  May,  \X%\  Aug.,  1X%. 

Bonds. — The  Minneapolis  Street  Railway  Co.  jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.,  Issued  $5,000,000  5% 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$710,000  are  held  In  trust  by  the  Farmers'  Loan  &  Trust  Company  to 
redeem  the  $710,000  prior  Hen  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  1895.  The  consols  are  also  listed  In  London  V. 60, p. 1149. 
The  St.  Paul  City  Railway  Co.  has  Issued  $4.38«,000  5  %  50-year  cable  con- 
solidated bonds  (Including  $680,000  held  bv  the  Farmers'  Loan  &  Trust  Co., 
trustee,  to  redeem  the  $680,000  prior  lien  bonds  above);  limit  fixed  bv  this 
mortgage  was  $5,500,000,  but  by  the  joint  consolidated  mortgage  of  1903 
no  further  underlying  bonds  can  be  put  out.  V.  77,  p.  2281 .  Part  of  these 
cable  consols  ($1,138,000  at  latest  date)  are  guaranteed,  principal  and  In- 
terest, by  endorsement  of  Twin  City  Rapid  Transit  Co.  See  statement  to 
New  York  Stock  Exchange  In  June  1895.  V.  60.  p.  1150.-  Of  the  first  con- 
solidated mortgage  of  the  St.  Paul  City,  $224,000  were  held  Jan.  1902  by  the 
Farmers'  Loan  &  Tr.Co.  to  be  exchanged  for  the  $224,000  first  mtge. bonds. 
The  Minneapolis  Street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  Is  a  Joint  Issue  of  the  Minneapolis  Street  Ry.  and  the  St.  Paul  City  Ry. 
$3,500,000  were  to  reimburse  Twin  City  Rapid  Transit  Co  In  part  for  ex- 
penditures made  for  additions  to  roads,  plants  and  equipment.  $1,000,000 
were  reserved  ($344,000  of  this  amount  nave  been  Issued)  to  retire  the  Joint 
general  mortgage  of  1901,  which  the  new  mortgage  binds  the  company  to 
pay  at  maturity.     Rest  reserved  for  new  construction,  additions  and  im- 


provements at  90%  of  cost.  Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  Twin  City  Rap.  Tran.  Co.  (see  V.  77.  p.  2281  and  2340). 
No  underlying  bonds  can  be  extended,  but  must  be  paid  off  at  maturity. 

ROAD. — Consists  of  363.87  miles  of  standard- gauge  road,  including  three 
Interurban  lines  connecting  the  business  centres  of  Minneapolis  and  St.  Paul, 
an  Interurban  line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  lines 
to  Lake  Mlnnetonka. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  Joints  and 
Imbedded  in  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca- 
pacity 10,000  b.-p.),  which  power  Is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system  In 
both  cities.     See  V.  64,  p.  704. 

LATEST  EARNINGS.— For  7  months  ending  July  31  1908,  gross, 
$3,589,223;  net,  $1,775,494;  charges.  $877,789;  surplus,  $897,705;  In 
1907,  gross,  $3,420,600;  net,  $1,752,221;  charges,  $806,458;  surplus, 
$945,763. 

ANNUAL  REPOR  T.— Fiscal  year  ends  Dec.  .11 .  Report  for  1 907  was  In 
V.  86,  p.  599,  showing  results  on  the  entire  property  as  follows: 

1907.  1906.  1905. 

Receipts  from  passengers 6,020,542     $5,592,079     $4,733,335 

Receipts  from  other  sources 35,201  52,909  25.927 

Total  receipts  .- .$6,055,743  $5,644,988  $4,759  262 

Operating  expenses 2,729,304  $2,424,857  $1,948,197 

Insurance 48,000  48,000  48  000 

Injuries  and  damages 203,132  202,522  122,948 

Total  operating $2,980,436     $2,675,379     $2,119,145 

Net   earnings $3,075,307  $2,969,609  $2,640,117 

Interest  and  taxes $1 ,223,171  $1 ,137 ,427  $1 ,050  ,797 

Dividends  on  preferred  stock  (7%)...       210,000  210,000  210,000 

Dividends  on  common  stock  (5  %) 1,005  000  952,500  881.388 

Total .$2,438,171      $2,299,927      $2,142,185 

Balance,  surplus *$637,136       *$669,682       *$497.932 

*  In  1907.  $506,000  was  appropriated  from  this  amount  for  renewal  funds 
against  $482,000  In  1906  and  $340,000  In  1905. 

OFFICERS. — Pres.,  Thomas  Lowry;  V.-P.  and  Man.  Dlrec.  C.  G.  Good- 
rich; Sec.  and  Comp.,  E.  S.  Pattee;  Aud.,  D.  J.  Strouse;  Treas..  E  A. 
Crosby;  Gen.  Mgr.,  W.  J.  Heild  —  V.  86,  p.  287,  422,  599. 

MOBILE,  ALA. 

MOBILE  LIGHT  &  RAILROAD.— Trolley. 

ORGANIZATION. — A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
&  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73.  p.  616 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,250,000  (par  $100).' $2,250,000     

First  mortgage  gold  ($1,000)  J    1897       5  g  J-D  400,000  July  1   1937 

Tint,  at  Farmers  Loan  &  Trust  Co.,  N.  Y. 
Mobile  Street  RR  first  mtgef    1893       6  g  M-N  300,000    May    1  1923 

gold,  $350.000 c*i  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

(Interest  at  National  City  Bank,  New  York. 
Consolidated  mortgage,  gold/    1901        5  g  M-S  1,381,000  Sept.  1  1941 

($1,000)  $2,250,00C    c*tlnterest  at  New  York  Trust  Co.,  N.  Y.,Trus. 

Bonds. — Of  the  $2,250,000  mortgage,  $700,000  reserved  for  prior  liens; 
56'.), 000  are  in  treasury  of  company. 

EARNINGS. — For  calendar  year  1907.  gross,  $614,744;  In  1906,  gross, 
$554,471. 

ROAD,  &c. — Owns  58.19  miles  of  track  in  Mobile  and  extensions  to  Maga- 
zine Point,  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.— Pres.,  J.  H.  Wilson;  Sec.  and  Aud.,  Lloyd  Lyon;  Treas., 
C.  White  Spunner;  Gen.  Mgr.,  W.  A.  Haller. — V.  86,  p.  1529. 

MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILROAD  CO.— An  electric  and  steam 
road. 

ORGANIZATION. — Incorporated  In  Illinois  under  the  steam  lallroad 
law  on  April  25  1905.     Has  private  right  of  way  between  cities. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000._. $500,000 . 

1st     mtge     $2,500,000     gold!    1907       5  g  J-J  400,000  Jan     11947 

($1,000) jlnt.  at  Ainer.  Tr.  &  Sav.  Bk.   Chicago,  Trus. 

Bonds. — Additional  bonds  may  be  Issued  only  for  60  %  of  cost  of  property 
during  construction  and  25%  additional  when  net  earnings  aie  1  }$  times 
Interest  on  bonds  Issued  and  to  be  issued.  Bonds  are  subject  to  call  after 
5  years  at  105  and  interest.     See  V.  84,  p.  104. 

ROAD  -Is  building  a  road  to  connect  Monmouth,  Galesburg,  Mollne  and 
Rock  Island.  The  section  from  Monmouth  to  Galesburg.  16  miles,  has 
been  completed.  In  Aug.  1908  made  a  contract  with  Rock  Island  Co. 
for  a  lease  of  20  miles  of  their' road  to  Reynold,  Including  terminals.  Re- 
mainder of  road  to  Monmouth  or  Galesburg,  to  be  built  Immediately. 
75-lb.  rails.  Is  operated  by  electricity  for  passengers  and  by  steam  for 
freight. 

OFFICERS.— Pres.,  M.  A.  Walsh.     V.  84,  p.  52.  104. 


MONTGOMERY,  ALA. 

MONTGOMERY  TRACTION  CO.— A  troUey  road 

ORGANIZATION. — Incorporated  In  Alabama.  Is  a  consolidation  on 
April  13  1906  of  the  old  Montgomery  Traction  Co.,  the  Montgomery  Street 
Ry.  and  the  Suburban  Ry.  Co.  V.  82,  p.  929.  Was  granted  a  new  fran- 
chise in  April  1906.     V.  82,  p.  929. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000  ($100)... $2,000,000     

1st  mtge  $2,000,000  ($1,000)  1    1905        5  g  A-O  1,540,000    April  1  1955 

gold  sinking   fund c*/Int.  at  Real  Est.  Trust  Co..  Phila.,  Trustee 

Mont.    Street    Ry    1st    mtge"!    1893       6  g  F-A  350.000  1923 

$350,000  gold /Int.  at  Farmers  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds.- -Of  the  Mont.  Trac.  Co.,  bonds,  $350,000  are  reserved  for  prior 
liens.  A  sinking  fund  of  1  %  of  bonds  outstanding  commences  In  1911  and 
runs  to  1920,  thereafter  2  %  per  annum.      Bonds  are  not  subject  to  call. 

ROAD.—  Operates  about  41  miles  of  track  In  Montgomery  and  to  Pickett 
Springs.     Standard  gauge;  70-lb.  T  and  95  lb.  girder  rail. 

OFFICERS. — Pres.,  R.  D.  Apperson,  Lynchburg;  V.-P.  and  Trens., 
Chas.  R.  Miller,  Phila.;  Sec,  D.  B.  C.  Catherwood—  V.  81,  p.  1792; 
V.  82,  p.  929. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $3,000,000  ($100)    $832,500 

1st  mtge.  $3,000,000  ($1,000)/    1905        5gJ-D15      1  .432  ,000   Junel5  1935 

gold c*&r\Trust  Co.  of  America.  N.  Y..  Trustee. 

Int.  at  Nat.  Iron  Bank,  Morrlstown. 

Bonds. — Are  subject  to  call  at  110  and  Interest. 

EARNINGS.  For  calendar  year  1907,  gross.  567,092;  net.  $20,128:  In 
1906.  gross,  $51,048;  net,  $28,138. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth,  N.  J.,  to  Netomg. 
with  a  brancli  from  Denvllle  to  Paterson  and  other  branches.  Thirty  miles 
of  road  has  been  completed  and  1")  miles  are  being  operated.  Gauge,  4  ft. 
8M  In.     70  lb.  T  rail  In  country,  80-lb.  girder  In  cities. 

OFFICERS.— Pres..  F.  H.  Alleman;  V  -P.,  Theodore  F.  Lozler;  Sec.  and 
Treas..  A.  W.  Dunkle. ^ 

MOUNT  HOLLY,  N.  J. 
BURLINGTON  COUNTY  kAlLW  AY  CO.— irolley. 

ORGANIZATION.— Is  a  consolidation  In  August  1904  of  the  Burlington 
County  Traction  Co..  the  Mount  IL.Ily  Street  Ry.  and  the  People's  Traction 
Co.     V.  79.  p.  785.     Franchises  are  for  99  years  from  1902 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanling.      Maturity. 

Stock  5550,000  (5100) $484,790        

1st  mtge  5550,000  gold  ($5001    1904       5  g  MS  475.000  Sent    11934 

and  $1,000)        c»/Int.  at  Mt.  Holly  S.  D.  &  Trust  Co.,  Trustee 
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Bonds. — $75,000  reserved  for  extensions.     Bonds  are  not  subject  to  call. 
V.  74,  p.  1307. 

EARNINGS. — For  calendar  year  1907,  gross,  $55,045;  net,  $8,190;  In 
1906,  g'oss,  $62,798;  net,  $15,658. 

ROAD. — ^bout  15  miles  of  track  from  Burlington,  through  Mt  Holly 
and   Halnesport,  to  Moorestown. 

OFFICERS.— Pres.,  H.  M.  Boucher,  Phlla.;  V.P..  Wm.  C.  Parry. 
Rainesport.  N.  J.;  Sec.,  John  S.  Gilbert,  Halnesport,  N.  J.;  Treas.,  Wm. 
Kuemmerle.Ir.,  Phlla. — V.  74,  p.  1138;  V .  70,  p.  785,  2146 


MUSCATINE,  IOWA. 
MUSCATINE  LIGHT*  TRACTION  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  20   1906,  and 

controls  the  Citizens'  Ry.  ■  &  Light  Co.  (Incorporated  April  1902),  which 
operates  the  gas,  electric-light  and  street  railway  business  of  the  city. 
Y.   83.   P     1171.     Franchises  run  until   1929. 

STOCK  AND  BONDS.-         Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($100).. .  $000,000     

Citizens' Railway  &  Light  1st)    1902        5  g  A-O  368,000  Apill  1  1917 

mortgage     $400,000     goldHnt.    at    Cleveland    Trust    Co..    Cleveland, 

($500)    c*J      Trustee,  oi  at  Nat.  Blc.  of  Commerce,  N  Y. 

New     mortgage     $1,000,0001    1906       5  ;  M-S  425,000  Sept   11926 

gold  ($1  000) c^j  Int.  at  Mich.  Tr.  Co.,  Grand  Raolds,  Trustee 

Bonds. — Of  the  new  $1 .000,000  Issue,  $400,000  are  reserved  for  prior  lien 
and  $175,000  for  future  improvements.  They  are  subject  to  call  at  any 
tlmeat  105  and  interest.  See  V.  83,  p.  1171.  The  Clt.  Ry.  &.  Lt.  Co.  bonds 
are  subject  to  call  on  any  Interest  date  at  1 10  and  Interest.  A  sinking  fund, 
commencing  In  1907,  consists  of  a  sum  sufficient  to  retire  $15,000  bonds 
yearly  at  105  and  interest;  S32.000  retired  to  date. 

EARNINGS.— For  calendar  year   1907.   gross,   $142,293;  net     $47,104 
ROAD. — Operates  12  miles  of  track.     70-lb.  T  rail.     Standard  gauge. 
3fi  cars,  26  motor  and  10  trail.     Owns  25  miles  of  gas  mains  and  35  miles 
of   electric-light    lines. 

OFFICERS. — Pies.,  Ernest  A.  Stowe;  V.P.,  W.  H.  Gay:  Sec,  Howard 
A.  Thornton;   Treas..  Ralph  S.  Child:   Mgr.,  E.  M.  Walker.— V.  85,  p.  40. 

MUSKOGEE     OKLA. 

MUSKOGEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1904  in  Indian  Territory. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $245,800   ($100) $245,800     

1st  mtge  $500,000  gold  ($500  \   1905        5  g  A-O  250,000  1925 

&  SI, 000)  red  1915  at  lOSc'JInt.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 

ROAD. — Operates  14  miles  In  and  around  Muskogee.  Standard  gauge, 
70    and   60-lb.   T   rail. 

OFFICERS.— Pies,  and  Gen.  Mgr.,  Willis  E.  Fertlg;  V.-P.,  R.  D. 
Benson;  Sec.  &  Treas.,  N.  A.  Gibson;  Supt.,  R.  D.  Long.    . 


MUSKEGON,  MICH. 
MUSKEGON  TRACTION  &  LIGHTING  CO. 

In  Jan.  1906  entire  stock  was  acquired  by  the  American  Light  &  Traction 
Co.      V.    82,   p.   49. 

ORGANIZATION. —  Incorporated  in  Michigan  on  March  1  1901.  and  is 
a  consolidation  of  the  street  railway,  electric  light  and  gas  companies  of 
the  city.  Has  10-year  contract  from  1901  for  city  street  lights.  In  Dec. 
1905  street  railway  franchise  extended  until  Jan.  19  1931  and  the  gas 
franchise  for  5  years.      See  V.  81,  p.  1724. 

Maturity. 


Dale. 


Interest. 


Outstanding . 
$000  ,000 
6  03,000 

5  g  M-S  000,000 

at    Wyoming    Valley 
Trustee. 


See  text 
Men  1  1931 
Trust    Co., 


STOCK  AND  BONDS 

Stock  8600,000   ($100) ... 

Preferred  $100,000  6%  cum..    

First  mortgage  $600,000  gold  f    1901 

($1,000) -I  Interest 

{      Wilkes-Barre,   Pa. 

Bonds. — May  be  called  after  ten  years  at  105. 

Dividends. — On  pref.  stock  in  1902,  6%;  in  1903,  6%;  in  1904,  6%;  In 
1905,  6%;  in  1906,  6%;  in  1907,  6%. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  indicated  in  the  title. 

OFFICERS. — Pies.,  H.  C.  Abell;  V.-P.,  Emerson  McMillin;  Sec.  and 
Treas.,  David  D.  Erwin.  Muskegon.— V.  81,  p.  1724;  V.  82,  p.  49. 

NASHVILLE,  TENN. 

NASHVILLE  RAILWAY  &  LIGHT  CO.— Street  railway  and  lighting 
system. 

ORGANIZATION. — Incorporated  in  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co.,  sold  under  foreclosure  of  the 
latter's  1st  consol.  mtge.  Ihe  Nashville  Ry.  was  a  consolidation  In  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Tianslt,  the  Cumberland  Electric  Light  &  Power  and  the 
Union  Light  &  Power  Co.  Owns  and  operates  all  the  street  railways  and 
does  entire  commercial  electric-lighting  business  in  Nashville.  Franchises 
perpetual.  Isidore  Newman  &  Son  of  New  York  and  New  Orleans  are  fiscal 
agents. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $4,000,000 ..        $3,979,800     

Pref  5%  cum  $2,500,000. J-J  2,468,900Julv '08  2  U  % 

Citizens'    Rapid    Transit    1st]    1890       6  g  J-J  60,000  July    11910 

mortgage  $100,000  gold  .jlnt.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 
McG  &  Mt  V   Horse  RR  1st  M.    1880        6      J-J  65,000  July    1  1926 

do  2d  series    1887        6      J,l  485,000  July    1  1937 

Nashville  &  Edgefield  1st  mtge   1886       6      J-J  99,000  Jan     1  1917 

Consol  mtge  $: 00. 000...    .     1890       6      J-J  274,000  Jan     11920 

Nashville  St  Ry  1st  ni  rtg  gel    1895       5  %  J-J  907,000  Jan     11925 

$2,000,000  gold  ($1 ,000)  ..jlnt.  on  above  5  Issues  payable  in  New  York. 
Nash    Ry    &   Lt  consol   irtge)    1903        5  g  J-J  4,054,000  July    1   1953 

$6,000,000    gold     ($1,000)  > Interest  at  Guaranty  Trust  Co.,N.  Y.,  Trus. 

sinking  fund c»l 

Nash  Rv  &  Lt  rcf  &  ext  mtgcf    1908        5  g  J-J  1.489,000    July    11958 

$15,000,000  ($500,   $1,000)  (Int    at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

g  id CI      or  at  Nashville  Trust  Co..   Nashville. 

Bonds. — The  Nashv.  Ry.  &  Lt.  consols  of  1903  arc  subject  to  call  on 
any   Interest   date  on   00   days'   notice  at    107  1/$.      No   more  can   be  Issued 

except   $56, >  now   In  treasury.      Sinking  fund  $30,000  per  annum,  com 

mences  July  1   1913, but  onlj  if  companj  has  a  surplus  above  charges  and 
dlv.  on   pref.  stock:  bonds  to  be  kept  alive  In  sinking  fund.      Of  the  new 

i  and  ext.  bonds,  $6,000,000  are  reserved  for  prior  liens;  $511,000  are 
ea  ury  or  subject  to  issue  at  option  of  company,  and  $7,000,000  may  be 
d .  at  the  rat*  of  $1 .000  for  each  $1 ,250  expended .  for  future  Improve 
11 1  ni  is  and  equipment,  not  over  $700,000  to  be  issued  In  anj  calendar  year 
and  subject  to  ceratln  other  conditions.  Bonds  cannot  be  called  Sinking 
fund  of  H  of  1  %  of  outstanding  bonds  starts  Nov.  1  1918,  bonds  In  sinking 
fund  being  kept  alive  See  particulars  of  bonds,  property,.  &c,  In  V.  87, 
p.  227. 

Dividends.— The  first  dividend  on  pref.  stock— 2^% — was  paid  Jan.  1 
1905  and  2  !^%  each  six  months  since,  to  and  Including  July  1908. 

REPORT. — Years  ending   Dec.   31: 

Net,  after 
Year —  Cross.  Taxes.         Interest.        Surplus 

1907 $1,578,207      $009,102      $351,902      $254   200 

1:100 1,395,284       583,899       3:11.514       251  881 

1905 - 1,174.377    483,815    208.711    185  071 

IAD.  —Operates  81  miles  of  track.     Has  been  changed  from  broad  to 
atand  70  to  100-lb.  T  and  girder  rail        228  cars, 

OFT  ICKRS.— Pres.  and  Mgr.,  Percy  Warner;  V.  P.,  J.  C.  Bradford 
Sec.  B.C.  Walters.     V.  86,  p.  1529;  V.  87,  p.  38,  227. 

NATCHEZ,  MISS. 
SOUTHERN  RAILWAY  &  LIGHT  CO.     Street  rallwaj  ind  electric. 

ORGANIZATION.  Incorporated  In  1908  and  tool  ovei  Southern 
Light  4  Traction  Co  old  at  receiver's  sale  (recel  ershlp  and  all  of  latter 
comi  r    result  of  a  decision  "I   Mlssl     ppi  courts  which  forced 

south' in  Blcctrlc  Securities  Co.,  controlling  thi  I  ictlon 

to  dispose  of  its  holdings  in  thai  company,     V.  86,  p    11  11  1     Southern 
on  Co  e  consolidation  of  thi     Iat<  hez  Electric  Street 

Ry.  &  Power  Co  hez  Light,  Power  &  Transit  Co   and  thi    Vatchez 

at  Co      Ga    <  anchlse  pei  pel  ual;  g!  reel  1  aiiw  .1  j  and  1  leel  1  li   llg  in  Ing 
plre  in   1949.     Does  the  entire  street  ,  1.  ,-i ,  |C 

lighting  and  power  business  of  Natchez.     Has  contract  with  cltj 
in    1914. 


Date. 


Interest. 


Maturity. 


Outstanding. 

$450,700      

5  g  A-OIS  335,000    Apr  15  1933 

Inter-State   Tr.    &    Bkg.    Co.,   New 


STOCK  AND  BONDS— 

Stock,  $450,700   ($100) ... 

So.  Lt.  &  Tract.  1st  m  $500,-1     1903 

000  g  ($1,000) c    Int.    at 

JOrleans,  Trustee,  or  at  First  Nat.  Bk.,  N.  Y. 

Bonds. —  $160,000  are  reserved  for  betterments  and  extensions.  Are  sub- 
ject to  call  on  or  after  April  15  1900  at  105  and  interest.  $5,000  have  been 
retired.      See  V.  70,  p.   1086. 

EARNINGS. — For  12  months  ending  June  30  1908:  Gross,  $126,786; 
net,  $41,565. 

ROAD.— Operates  about  7  miles  of  track. 

OFFICERS.— Pres.,  L.  H.  Dinklns.  New  Oileans;  V.  P.,  Sol.  We-sler 
New  Orleans;  Sec.,  Alex.  Allison,  New  Orleans;  Treas.,  A.  G.  Campbell, 
Natchez. — V.   86,  p.   1591. 

NAZARETH,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

Company  is  undergoing  a  reorganization,  particulars  of  which  are  not 
yet  available. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb  14  1«99. 
Was  formerly  leased  to  the  Lehigh  Vallev  Traction  Co.,  but  lease  canceled 
on  May  10  1904,  owing  to  default  in  payment  of  rental.  In  July  1908 
made  operating  agreement  with  Lehigh  Valley  Transit  Co.  for  joint  oper- 
ation of  line  between  Bethlehem,  Nazareth  and  Bangor. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.       Maturity. 

Stock  $360,000  ($50) $360,000      

1st    mortgage    $360,000    gold\    1898        5gJ  D  300,000  1929 

($1,000;    .. c&rjlnt.  at  Lehigh  Val.  Tr.&S.D.Co..Allent.,  Tr. 

Bonus. — Are  subject  to  call  atter  5  vears  at  105. 

EARNINGS. —  For  fiscal  yeat  endlne  Way  30  1907.  pross,  $62,544 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     11  cars. 

OFFICERS. — Pres.,  George  K  Mossc-;  Sec  Hubert  E.  Rogers;  Treas.. 
Walter  M.    Keck:   Gen.   Mgr.,   Dennis  Gerberlch. 


NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 
electric. — (See  map  on  pages  64  and  65.) 

ORGANIZATION.— Incorporated  In  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock,  the  Public  Service  Rwy.,  the  Orange 
&  Passaic  Valley  Ry.  and  the  United  Electric  Co.  of  N.  J.  The  stockholders 
of  the  two  companies  last  named  and  also  the  stockholders  of  certain  of  the 
companies  out  of  which  the  Public  Service  Rwy.  was  subsequently  formed 
(namely  the  North  Jersey  Street  Rwy.,  the  Jersey  City  Hoboken  &  Pater- 
son  St.  Rwy.  and  the  Elizabeth  Plainfleld  &  Central  New  Jersey  Rwy.) 
were  given  certificates  described  below  in  exchange  for  their  stock.  Holders 
of  these  trust  certificates  (as  also  shareholders  of  the  four  leased  properties) 
were  accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock  to 
amount  of  one-sixth  their  holdings.  See  plan  In  V.  76,  p.  865,  and  also 
p.  1249.     The  Fidelity  Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 

Leases  the  Essex  &  Hudson  Gas  Co.,  the  Hudson  County  Gas  Co.,  the 
Paterson  &  Passaic  Gas  &  Electric  Co.,  the  South  Jersey  Gas  Electric  & 
Traction  Co.,  the  South  Orange  &  Maplewood  Traction,  the  Orange  &  Pas- 
saic Valley  Ry.,  the  Somerset  Union  &  Middlesex  Lighting  Co.,  the  Camden 
Suburban  Ry.,  the  New  Brunswick  Light  Heat  &  Power  Co.,  the  Gas  & 
Electric  Co.  of  Bergen  County.  Also  owns  entire  capital  stock  of  the  Mid- 
dlesex Electric  Light   &  Power  Co. 

In  April  1906  the  $6,250,000  notes  given  below  were  issued  to  finance  the 
company  s  needs  during  1906  and  1907.  The  notes  were  underwritten  by 
Robert  Winthrop  &  Co.  and  the  United  Gas  Improvement  Co.  V.  82,  p.  870. 

In  May  1908  created  a  mortgage  for  $50,000,000  to  finance  present  and 
futore  needs.      See  details  below  and  a'so  V.  86.  n.   1160. 

Tunnel  Connection  with  New  York. — In  April  1906  plans  were  consum- 
mated between  this  company  and  the  Pennsylvania  RR.  for  a  high-speed 
electric  line  from  Newark  direct  to  the  New  York  terminal  of  the  latter  com- 
pany. This  would  obviate  the  necessity  for  the  building  of  tunnels  by  the 
Public  Service  Corporation.     See  V.  82,  p.  988. 

It  is  planned  to  build  terminal  stations  at  Hoboken  and  Jersey  City, 
connecting  with  the  D.  L.  &  W.  and  Penn.  RR.  stations  respectively,, 
and  also  with  the  tunnels  terminating  at  each  place. 

Dower  Rates  to  Consumers  for  Lighting  Service. — In  Nov.  1906  notice  was 
given  of  contemplated  reductions  In  rates  for  electric  light  and  gas.  V.  83, 
p.  1229. 

Merger  of  Subsidiaries. — In  1907  the  North  Jersey  Street  Ry.,  the  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  and  the  United  Street  Ry.  of  Central 
New  Jersey  were  consolidated  under  the  name  of  the  Public  Service  Ry., 
which  see  below.     V.  85,  p.  406  and  470. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $25,000,000  ($100) Q-M;>1     $12,500,000  .I'm  3008,1  % 

Trust  certificates,  $20,200,000;    1903        See  text      19,707,750        Perpetual 

1  Fidelity  Trust  Co.,  Newark,  Trustee. 
Collateral    trust    notes,     $7,-f    1904  5  M-N         7,250,000   Nov    11909 

250,000  ($1,000)  g c*{  Fidelity  Trust  Co.,  Newark,  Trustee. 

(Interest  at  Robert  Winthrop  &  Co.,  N.  Y. 
Conv  notes,  $6,250,000,  goldf    1906       5  g  M-N         6,250,000   Nov    11909 

($1,000) c*(  Fidelity  Trust  Co.,  Newark,  Trustee. 

(Int.  at  office  of  R.  Winthrop  &  Co.,  N.  Y. 

Car  trust  certificates "I    1908       6-J-J  760,000     See   text. 

j      Int.  at  Fidelity  Trust  Co.,  Phlla..  Pa. 
First    mortgage   $50,000,000,  f   1908        5  g  M-N  (See  text)     May  1  1958 

gold  ($1.000) c*llnt.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 

(      or   ae-encv    of   company   in    New    York. 

Stock  and  Bonds. — $2,500,000  additional  stock  was  Issued  In  April  1905, 
making  $12,500,000  outstanding,  all  paid  for  at  par  In  cash,  and  by-laws 
of  the  company  are  made  to  provide  that  the  remaining  $12,500,000  is  also 
to  be  Issued  only  for  cash  at  not  less  than  par.  The  trust  certificates  bear 
2  %  Interest  (dating  from  June  1  1903)  the  first  two  years,  2  'j  %  the  third 
year,  and  increasing  by  14  %  each  following  year  until  0  ",',  Is  reached  in  the 
tenth  vear,  which  is  to  be  the  rate  thereafter.  Interest  Is  payable  May  and 
November.  The  Fidelity  Trust  Co.  of  Newark  In  January  1905  offered 
$2,000,000  of  these  certificates  at  110  and  endorsed  upon  them  Its  agreement 
to  pav  each  year  up  to  1912  an  additional  amount  of  Interest  to  bring  the 
aggregate  stipulated  rate  of  Interest  Immediately  up  to  6%.  See  V.  80. 
p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the  con- 
stituent companies  were  exchanged  for  the  trust  certificates.  The  stocks 
acquired  are  pledged  as  security  for  the  trust  certificates. 

New      Total  ctfs. 
Total  Total       ccrtlfl-  If  all  stock 

stock.  deposited,    cates.   exchanged. 

$  S  "',  $ 

♦  North  Jersey  Street  Ry 15,000,000      14,275,200      40        6,000,000 

♦Jersey  City  Hoboken  &  Paterson 

Street   Ry 20.000,000      19,839.600      35        7,000,000 

♦Elizabeth    Plainfleld   &  Central 

Jersey  Ry.  Co.. 3,000,000      3,000,000     30         900,000 

Orange  &  I'assalc  Valley  Ry.  Co..    1,000,000  1118.700     30  300.000 

United  Electric  Co 20,000.000      19.5  94.000      30        6.000.000 

Total 20,200,000 

Now  merged  in  the  Public  Service  Railway,  which  sec  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so 

Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

The  collateral  trust  notes  of  1904  In  table  above  were  sold  In  Oct.  1904 
to  Robt.  winthrop  &  Co.,  J.  &  w.  Sellgman  &  Oo.  and  Lee,  Hlgglnson  & 

Co.,  and  were  Issued  to  provide  funds  for  extensions,  Improvements.  ,Vr. 
V.  79,  p.  1950,  2157.      They  are  subject  to  call  on  any  Interest  date  at  102    .1 

.and  interest.     The  following  bonds  of  subsidiary  companies  have  been 

deposited   with    the   trustee  as   collateral    for   these   notes: 

Ninth  Jersey  St.  Ry.  Co.,  4";,  50  year  bond. $7,230,000 

J.  C.  Hob.  &  Pat.  St.  Ry.  Co.,  4  ",',  50  year  1st  nitg.  bonds 1.284.000 

1  uiieii  Electric  Co.  of  N.  J..  4  %  50  year  1st  mtg.  bond 688.000 

Somerset  U.  <V  Middlesex  tight  Co.,  I  %  40  year  mtg.  bonds 507.000 

i;iiz.  Plain.  &  cent.  Jersey  By.  Co.,  6%  50  year  mtg.  bonds 154,000 

Orange  fc   I'assale  Valley    Ry,  Co..  5%  40  yeai    bonds 83. mill 

Central   KleeUle  Co                10  year  eons.  mtg.  bonds 20.001) 

Somerset   Lighting  Co. ,  5  ";,  1st  mtg.  bonds 21,000 

So.  J(  r«PV  Gag  IM.  A:  Tr.  DO.,  B  %  50  vear  1st  nitg.  bonds.. 1  ,.".07.000 

i.ii/..  ffRar.  River  St.  Ry.  Co.,  5%  50-year  gen.  mtg.  bonds 19,000 
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The  convertible  notes  of  1906  are  convertible  at  option  of  holder  on 
May  1  1909  Into  stock  of  the  company  at  par. 

The  190a  car  trust  certificates  mature  $4o,i)00  semi  annually,  beginning 
July  1   1908. 

$50,000,000  Mortgage. — Of  the  new  mortgage  for  $50,000,000,  S3  .765,000 
are  outstanding,  $13,500,000  are  reserved  to  retire  like  amount  of  above 
collateral  and  convertible  notes  and  $760,000  to  retire  car  trust  certificates; 
remainder  are  reserved  for  future  betterments  under  following  restrictions: 
after  the  fust  $3,725,000  additional  bonds  up  to  $25,000,000  can  be  issued 
only  when  earnings  exceed  by  33  1-3%  the  annual  interest  on  bonds  issued, 
Including  those  to  be  Issued;  remaining  $25,000,000  ran  be  issued  when 
earnings  exceed  by  50%  Interest  on  bonds;  Issue  prior  to  Jan.  1  1911  not 
to  exceed  $25,000,000;  thereafter  not  over  $4,500,000  yearly.  V.  86,  p. 
1160.  They  are  subject  to  call  on  May  1  1918  or  any  interest  day  thereafter 
at  107!     on  56  days'  notice. 

Leases. — In  the  following  we  show  the  companies  held  under  leases  by 
the  Public  Service  Corporation,  with  the  annual  dividends  called  for  on  the 
stocks  of  such  companies. 

Annual  Rental — Dividends  Guaranteed 

\styr.    2d      3d  4th      5th  6th  7th  8th    Thereafter 

Company—  %       %     %      %     %     %    %    % 

Essex  &  Hudson  Gas  Co 3H     4  J^      5  6     7  8     8     8     8  yearly. 

Hudson  County  Gas  Co 2  214      3         45  6     7     8     8" 

Paterson    &    Passaic    Gas    & 

Electric  Co llA      2  214      3     3H     4     5     5     5 

South  Jersey  Gas,  Electric  & 

Traction  Co S>4     4  14     5  67  8888 

Elizabeth  Plainneld  &  Central  New  Jersey* 1 

Orange  &  Passaic  Valleyo j 

Somerset  Union  &  Middlesex  Lighting | 

Camden  &  Suburban  Railwaya }See  those  companies. 

Elizabeth  &  Raritan  River  Street  Railway* . I 

New  Brunswick  Light,  Heat  &  Power  Co | 

Gas  &  Electric  Co.  of  Bergen  County I 

United  Electric  Co.  of  New  Jersey J 

♦  These  roads  have  since  been  merged  in  Public  Service  Ry. 

a  These  roads  are  now  leased  to  Public  Service  Ry. 

Dividends. —  First  dl v.  of  1  %  was  paid  June  29  1907.  1  %  was  paid  Sept.  30 
1907  andl^o  Dec.  31  1907.      In  1908,  March  31  1  %;  June  30,  1  %. 

REPORT. — Company  makes  no  regular  annual  report,  but  In  a  speech 
before  the  Plainneld  Board  of  Trade  on  Feb.  12  1907  Pies.  Thomas  N.  11c- 
Carter  stated  that  in  1906  the  company  earned  a  little  over  5  %  on  Its  stock — 
this  on  a  gross  business  of  $21,000,000.  According  to  the  returns  furnished 
to  the  New  Jersey  authorities,  the  earnings  for  the  calendar  year  1907  of 
the  Public  Service  Railway  and  leased  lines  were:  Gross,  $10,468,899; 
operating   expenses.  $6,206,685;    net,  $4,262,214. 

OFFICERS.— Pies.,  Thos.  N.  McCarter;  1st  V.-P.,  George  J.  Roberts; 
2d  V.-P..  John  J.  Burleigh:  Sec,  Ed.  W.  Hine:  Treas..  Jas.  P.  Dusen- 
berry;  Comp.,  Percy  S.  Young.— V.  86,  p.  1101,  1160,  1285,  1410. 

United    Electric   Co 

ORGANIZATION.— Organized  June  1  1899. 

Lease. — Leased  In  1907  for  999  years  to  Public  Service  Corporation.  Under 
the  lease  the  $400,000  surplus  cash  assets  of  company  will  be  divided  and 
a  rental  of  3  %  for  two  years,  4  %  for  next  two  years  and  5  %  thereafter  paid. 
V.  85,  p.  44.  The  Public  Service  Corporation  owns  nearly  all  of  this  com- 
pany's stock.  A  special  dividend  of  5  %  out  of  accumulated  net  earnings 
since  1899  was  paid  June  29  1907 — see  V.  85,  p.  44. 

BONDS. —  Date.       Interest.     Outstanding.      Maturity. 

Stock.    $20.000,000 $20,000,000  Julv'08, 11"% 

1st     mtge    $20,000,000    gold!    1899        4  g  J-D         18,418,000  June  1  1919 

($500  and  $1  000) J  Int.  at  N.J.Title  Guar.  <t  Tr.  Co.,  J.C..  Tius. 

Con  Lt  Heat  &  Pow  $1,000,-1    1898        5  g  J-D  405,000  June  1  1938 

000    ($500)  gold..    ...    .. ./Int.  at  N.J.Title  Guar  &Tr. Co  ,J.C,  Trustee 

No  Hudson  Lt  Heat   &  Pow)    1898       5  g  A-O  384,000  Oct     1  1938 

$2,000,000  ($1,000) (Int.  at  N.J.Title  Guar.&Tr.Oo.,J.C,  Trus. 

Jersey  City  Electric  Light  Co)    1889       6      J-D  31,500   Dec    11909 

1st  mortgage  - j  N.J.Title  Guar.&Tr.Co.,  Jersey  City,  Trus. 

Bonds. —  In  addition  to  the  above  there  are  $115,000  Con.  Lt.  Ht.  &  Pow. 
bonds  in  hands  of  trustee.  $1 .582  000  1st  mtge.  bonds  are  reserved  to  retire 
these  $115,000,  together  with  the  Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt. 
Ht.  &  Pow.  bonds,  on  the  following  basis:  $175  1st  mtge.  bonds  for  $100 
prior  bonds  and  $20  In  cash.     V.  85,  p.  44,  288,  415. 

COMPANIES   LEASED    (BUT  NOT  OWNED)    BY"  PUBLIC  SERVICE 

CORPORATION 

Essex  &  Hudson  Gas  Company. 

This  company  Is  leased  to  the  Public.  Service  Corporation  for  900  years 
from  June  1  1903.  See  terms  further  above.  The  United  Gas  Improvement 
Co.  owns  a  majority  of  the  stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  Nov.  1898,  and  leases 
the  Newark  Consolidated  Gas  Co.  for  999  years  from  Dec.  1  1898,  at  a  rental 
of  all  fixed  charges  and  dividends  on  the  $6,000,000  stock  of  that  company, 
commencing  at  '*  %  on  July  1  1900  and  Increasing  \4  %  yearly  until  5  %  is 
reached  in  1910.  thereafter  5  %  per  annum. 

OCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock  S6  500.000  ($100) .1-1)  $6,500,000     

Newark  Cons  Gas  cons  mtge)    1898       5  g  J-D  6,000,000   Dec     1  1948 

$10,000,000  g  ($1,000). .c*f      Fidelitv  Trust  Co.,  Newark,  Trustee. 
Newark  Gas  1st  mtge  $4,000,-1    1895        6      0-J  4,000,000  April  1  1944 

000  ($1,01)01..     ..     . e) 

Bonds.  — Of  the  $10,000,000  Newark  Con.  Gas  bonds,  $4,000,000  are  re- 
served to  retire  underlying  liens. 

PLANT. — Owns  entire  gas  plants  in  the  territory  between  Passaic  and 
Elizabeth,  Including  Newark.— V.  67,  p.  1002,  1160. 

Hudson  County  (jas  Co. 

This  company  Is  leased  to  the  Public  Service  Corporation  for  900  years 
from  June  1  1  903.     See  terms  further  above. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  October  1899.  and 
Is  a  consolidation  of  the  various  gas  plants  in  Jersey  City  and  Hobokeu. 
STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,500,000  ($100). ..  $10,500,000      .    

First    mortgage    $10,500,0001    1899       5  e  M-N       10.500,000   Nov    1  1949 

gold ..    ./N.J.Title  Guar.&Tr.Co.,  Jersey  City,  Trus. 

PLANT. — Controls  all  eas  plants  in  Jersey  City,  iioboken  and  Hudson 
County.  N.  J.— V.  78,  p.  770;  V.  84,  p.  1555. 

Paterson  &  Passaic  Oas  &  Electric  Co. 

This  company  Is  leased  to  the  Public  Service  Corporation  for  900  year* 
from  Jut}e  1  1903.     See  terms  further  above. 

ORGANIZATION. — Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and  Passaic. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.     Maturity. 

Stock $5,0 ($100).    ...       ...  J-D  $5,000000     ...... 

Coi'.s    mte*3    $5,000,000    goldf    1899        5  g  M-S  1,03    ,000   Mch     1    1940 

i $1,000)   (*<lnt.  at  First  N'at.   Bank,   Paterson,  or  First 

I      National  Lank.  New  York. 

1  111  gen  mtge    .. 1895       5  g  J-J  6  0.000  June30  1925 

Passaic  Ltg  Co  con  mtge.    1895       5  g  J- D  316,000   May    i   1925 

Passah  Gas  Lt  1st  mtge ..  1892       6  g  J-D  50,000  June  1  1922 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899.  $968,000  Is  reserved  for 
The  new  bonds  are  not  subject  to  call.     The  Paterson 
Safe  Deposit  &  Trust  Co  Is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 
ORGANIZATION.— Incorporated  In  New  Jersey  on  Dec.  1  1903.  In  the 
Interest  of  the  Public  Service  Corporation,  as  a  consolidation  of  the  Somerset 
ting  Co.  ol  SoraervMe,  N.  J.,  the  Plainneld  Gas  &  Electric  Light  Co.  of 
Plainneld,  N.  J  ,  and  the  Citizens"  Electric  Co.  of  North  Plainneld.  (V.  78, 
p.  107.)  On  Dec.  31  1903  the  Central  Electric  Co.  was  also  merged  In  the 
same. 

1    i    company  Is  leased  to  the  Public  Service  Corporation  for 
I       ,  m   Dee.  31  1903  on  the  following  terms,  viz.:  an  Interest    ex 

penses  and  taxes  to  be  paid  by  Public  Service  Corp.,  and  as  rentals  dl' 
on   the  stock   accruing  as   follows:    From    Dec.   1    1905     1  %■    Dee.    1 
l        '..    Dec.  1  1907    2  %•  Dec.  1  1908,  2y2  %;  Dec.  1  1909,  3  %;  Dec.  1  1910 
I  1911  and  thereafter,  4%. 
VXD  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Stock  $l,050.ooo  i  si  no)    ...  j-n  $1,050,000  test 

Somerset  in  &  \n,|  Lt  Co  M]    1903       4  e  J-D  l,973,97.«      Dec  1    1943 

$2,750,000    ($1,000)    g.  .c'jlnt.  at  Fidelity  Tr.  Co.    Newark.  Trustee. 


150.000   Feb     1  1936 
Newark    Trustee. 

700,000   July    1  1940 
Newark,  Trustee. 
50,000  June  1  1918 


STOCKS  AND  BONDS —      Date.        Interest.      Outstanding.       Maturity. 

Underlying  Bonds  assumed — 
Plainiield  Gas  &   Electric  lstf   1891        5      J-J  $110,000  Jan     1  1911 

(.Central  Trust  Co.,  New  York,  Trustee. 
Plainneld  Gas  &  ITecv  Lt  gen)    1900       5      A-O  .150,000  April  1  1940 

mtge  $500,000    . J  Morton  Trust  Co  .  New  York,  Trustee. 

Citizens' Electric  1st..    .-...)   1S95       5      M-N  40,000   Nov    1  1915 

(Knickerbocker  Tr.  Co.,  New  York.  Trustee 

Somerset  Lighting  Co  1st ',    1899       5      F-A 

]  Fidelity  Trust  Co. 
Cent  Elec  1st  mtge  $750,000)   1900       5  g  J-J 

($500  and  $1,000)  gold.   c*jlnt.  at  Fidelity  Tr.  Co. 
Edison   Elect  111  of  N   B   1st)   1888       6      J-D 

mortgage —  j 

Bonds. — $1,127,978  of  the  1903  bonds  have  been  Issued  in  exchange  for 
the  stocks  of  the  companies  consolidated  and  $846,000  for  extensions  and 
Improvements;  $897  Is  reserved  for  the  Central  Electric  stock  not  yet  ac- 
quired (the  company  having  pievlously  obtained  the  remainder  of  the 
§750,000  total  stock  of  that  company),  $775,000  to  retire  the  underlying 
bonds  and  $30,125  for  future  additions  and  improvements.  No  sinking 
fund  and  bonds  cannot  be  called.  Of  the  $500,000  Plalnficld  Gas  &  Electric 
general  5s,  $150,000  is  reserved  for  prior  liens.  Of  Central  Electric  Co. 
bonds,  $50,000  Is  reserved  to  retire  a  like  amount  of  Edison  Electric 
Illuminating  Co.  bonds.  The  Central  Electric  bonds  are  subject  to  call 
after  1905  at  110  and  interest. 

Pres.,  H.  G.  Runkle;  Sec,  ,T.  C.  Pope      V.  78,  p.  107 

South  Jersey  (jas.  Electric  t&   Traction  Co 

This  company  was  .eased  to  the  Public  Service  Corporation  for  900  years 
from  June  1  1903.     See  terms  further  above. 

ORGANIZATION. — Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  light  and  trolley  interests  in  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  capital  stock  of  the  Bristol  Electric  Light  & 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  Woodburv  Ry  .  which  lias  oeen  leased  to  the  Public  Service  Ry.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,000,000  ($100) . J-D  $6,000,000  See  text 

1st     mtge     $15,000,000     gold)    1903        5  g  M-S        11 .717,000  Mch    11953 

($1,000)  guaranteed..  .c'JInt.  at  Fidelity  Tr.  Co.,  Newark, N.J. .  Trus. 
Trenton  G&  El  1st  M  $2,000.-1    1899        5  g  M-S  2.000,000   Mch    11949 

000  geld  ($1 .000) ....(Interest  at  Trust  Co.  of  Am..  N.  Y.,  Trustee. 

Burlington  Gas  Lt  Co  1st  M-./   1901        5  g  M-N  100,000  May    11921 

lint,  at  Burl'gt'nCityL.&T.Co..Burl'n,  N.  J. 

Bonds.—  Of  the  new  $15,000,000  issue,  $2,108,000  are  reserved  to  retire 
prior  liens  and  $1,175,000  for  additions  and  improvements.  No  sinking 
fund  and  bonds  cannot  be  called.  These  bonds  are  guaranteed  by  the  Pub- 
lic Service  Corporation.  The  Trenton  Gas  &  Electric  Co.  bonds  are  also 
guaranteed  by  the  Public  Service  Corporation. — V.  76,  p.  332,  544.  866. 
1144,   1250;    V.  78,  p.   1449;    V.  86,  p.   1530. 

Qas  &  Electric  Co    of  Bergen  County. 

LEASE. — Is  leased  to  the  Public  Service  Corporation  for  999  years  from 
Jan.  1  1905.  Dividends  are  to  be  2  %  for  first  two  years,  214  %  for  the 
next  year,  3  %  for  the  next  two  years,  4  %  for  the  next  four  years  and  5  % 
thereafter. 

ORGANIZATION. — Is  a  consolidation  of  several  small  gas  and  electric- 
ilght  companies.  Stock  was  formerly  held  In  a  voting  trust,  but  this  ex- 
pired by  limitation  on  Dec.  28  1904.     See  V.  80,  p.  653. 

STOCK  AND  BG  NDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  U  100) $2,000,000       See  text. 

General  mortgage.  $5,000,000/    1904       5  g  M-N  46.000  Nov.  1  1954 

gold   ($1.000) (Bowling  Green  Trust  Co.,  N.  Y.,  Trustee. 

General  mortgage  $5,000,000)    1904       5  M-N  1,637.000   Nov.  1  1954 

/Fidelity  Trust  Co..  Newark,  Trustee. 
Consolidated   mortgage,   $1.-1    1899       5  g  J-D 

500.000  gold )  Fidelity  Trust  Co. 

N  Y  Ruth  &  Sub  consol  mtge.   1895       6  g  M-S 
Ruth  &  B  Springs  gen  mtge...   1891        6  M-N 
Englew  G  &  E  general  mtge ...   1 899       5  J- J 
Hack  Gas  &  Elec  deb  Series  1.1897-8     6  J-J 


1.336,000  June  1  1949 
Newark.  Trustee. 

50,000  Mch.  1  1911 


Hack  Gas  &  Elec  general  mtge   1895 
Hack  G  List  mtge  (Sl,000)..c  1894 


5  J-J 
5  J-J 


50.000  Mch.  1  1911 
23.000  Jan.  1  1939 
3,000  Jan.  1  1917 
10,000  Jan.  1  1935 
28,000  Jan.    1  1934 


Bonds. — Of  the  general  mortgage  for  $5,000,000.  $1,546,000  are  reserved 
to  retire  prior  liens  and  $1,817,000  for  additions  and  Improvements. 
OFEICERS. — Pres.,  Dr.  D.  St.  John,  Hackensack. — V.  80,  p.  653. 

New  Brunswick  Light,  Heat  &   Power  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec  7  1899.  Owns 
all  the  stock  of  the  Gas  Light  Co.  of  New  Brunswick.  Is  leased  to  the 
Public  Service  Corporation  for  900  years  from  Jan.  1  1905.  rental  being  2  % 
In  each  of  the  years  1905  and  1 906 ,  2  14  %  in  1 907  and  1 908 ,  3  %  In  1 909  and 
1910.  3H  %  in  1911.  4%  In  1912,  4H  %  in  1913  and  5%  in  1914  and  there- 
after. 

STOCK  AND. BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500 ,000  ($100) J-J  $400,000       See  text. 

First    mtge,    $500,000,    goldl    1899        4  g  J-D  15         500,000   Dec. 15  1939 

($500  and  $1,000) c*\Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

OFFICERS. — Pres.,  John  C.  Eisele,  Newark;  Sec,  H.  M.  Barrett: 
Treas.,  Nathaniel  King,  Newark. — V.  79,  p    2799. 

Middlesex  Electric  Light  &   Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  Cartaret  Electric  Light  & 
Power  Co.  and  the  Middlesex  Lighting  Co.  Stock  all  owned  by  Public 
Service  Corporation 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $175,000 

First  mortgage.  $200,000,  gold   1905         5  g  J-J  176.000  Jan. ,  1955 

Bonds. — Of  the  bonds,  $2-»,000  are  reserved  for  Improvements. 


PUBLIC  SERVICE  RAILWAY  CO.— See  map  on  pages  64  awl  65. 

Controlled  by  Public  Service  Corporation  through  ownership  of  stock. 
No  lease. 

ORGANIZATION.— Organ! -;td  In  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.,  the  Jersey  City  Hoboken  &  Paterson  St.  Ry.  and  the 
United  Street  Ry.  of  Central  New  Jersey.  V.  85,  p.  406.  The  North  Jer- 
sey Street  Ry.  In  Jan.  1898  absorbed  the  Newark  &  South  Orange.  The 
Jersey  Cltv-  Hoboken  &  Paterson  was  a  consolidation  In  November  1899 
of  the  following-  Jersey  City  Hoboken  &  Rutherford  Electric;  North 
Hudson  County  (contr  piling  the  Hudson  &  Bergen  Traction  and  the 
Pavonia  Hoise  Railroad);  Palisades  Railroad:  Paterson  Central  Electric; 
Paterson  Horse  Railroad? Paterson  Passaic  &  Rutherford  Electric  RR.; 
Paterson  Ry  ;  Saddle  River  Traction;  White  Line  Traction,  formerly  the 
New  Jersey  Electric.  The  United  Street  Ry.  of  Central  New  Jersey  was  a 
consolidation  in  July  1907  of  the  Elizabeth  Plalnfii  Id  &  Central  Jersey  Ry. 
(which  was  chartered  iu  1900  as  a  consolidation  of  the  Plalnfii  Id  Street  Ry 
and  other  companies)  and  the  Elizabeth  &  Rarit  in  River  Street  Ry.  (which 
was  a  consolidation  on  April  30  1904  of  the  Middlesex  &  Somerset  Traction 
Co.  and  the  East  Jersey  Street  Rv.  which  latter  company  bad  previously 
absorbed  the  Raritan  Traction  Co.,  the  Perth  Amboy  RR.  and  the  East 
Jersey  Traction  Co. 

in  addition  to  above  the  Public  Service  Ry.  leases  the  Consolidated  Trac- 
tion of  New  Jersey,  the  South  Orange  &  Maplewood  Traction,  the  Bergen 
Turnpike  Co..  the  Orange  &  Passaic  Valley  Ry.,  the  Camden  tc  Suburban 
Ry.  and  the  Camden  Gloucester  &  Woodbury  Ry.  Co.,  which  companies 
see  below. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  Is  as  follows 

Riceive      New  Stock 
Total  Total  in  new     if  all  Stock 

Xame  of  Company —  Stock.  Deposited.      Stock.      Exchanged 

North  Jersey  Street  Ry...  $15, 000 ,000     $14,27>,200      100  '.     $15,000,000 
Jersey  City  Hob.  &  Pat     .   20.000,000       19,839, 600     100%       20,000.000 

United  St."  Ry.  of  Cent. N.J        4,000. 000  4,000,000        7.  3.000. 

Total .  $.19,000,000      $38,114,800  $38 .000.000 

Right  to  Tax  Franchise*— In  Jan.  1002  the  New  Jersey  Court  of  Errors  and 
Appeals  decided  that  the  Newark  Cltv  authorities  could  not  I  .  orth 

Jersey  Street    Rv.   1  V.   74.   p.  281. 

Operation  Legal     -July  2  1907  the  Court  of  Errors  and  App  Ined 

the  right  of  the  North  Jersey  Street  Ry  to  operate  the  main  p  item 

In  Jersey  City.      The  city  had  claimed   that  a  new  franchise  was  needed 
See  V.  85.  p.  100. 

•No  Seat,  No  Fare"  -.—In  No  '  ourt  of 

Mew  Jersey  sustained  validity  of  this  Jersey  city  ordlnam  ■      \  ides 

among  other  things  that    1    eat  must  be  provldi  from 

inded .      See  V.  85,  p.  1271. 

STOCK  AND  BONDS.  Date.  Rate.  Outstanding.  Dlv..etc. 
Stock,  $.18,000,000  ($100) $37,114,800      
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SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  mortgage,  $15,000,000,  f   1898       4  g  M-N     $15,000,000   May  1   1948 

gold  ($1,000  each) - A  Manhattan  Trust  Co.,  New   York,  Trustee. 

(Interest  at  Fidelity  Trust  Co.,  Newark,  N.J. 
SECURITIES  OF  JERSEY  CITY  HOROKEN  &  PATERSON   ST.  RY. 

Date.        Interest.     Outstanding.      Maturity. 
Jersey  City  Hoboken  &  Pater- 1    1899       4  g  M-N     $14,061,000   Nov  1    1949 

erson  mortgage  gold,  $20,- [Interest  at  New  Jersey  Title  Guarantee   & 

000,000   ($1,000).. c*j      Trust  Co.,  Jersey  City,  Trustee. 

Bonds  of  Constituent  Cos. — 
N.  Hud.  Co.  Ry.  mtge.($l  .000)1884        6  J-J  620.000   Jan   1  1914 

North    Hudson   County    Ry.l 

consol  mortgage  $3 ,000 ,000  \   1888       5  J-J  2,378.000  July    1  1928 

$620,000  to  retire  1st  M.c*J 
N.  Hud.  Co.  Ry.  2dM.($l,000)    1894        5  M-N  1,291,000   May    11924 

Weehawken  Extension  Mort-)    1895       5  F-A  100,000   Feb     1  1915 

gage J      Central  Trust  Co.,  New  York,  Trustee. 

Paterson  Rv  Con  M  (now  lrt)l    1891        6  g  J-D  1.2o0.000  June  1  1931 

gold  $1,250,000  ($1,000)  _c/ Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
Paterson  Ry  second  gen  mtge I    1894        6  A-O  300,000   Oct     11914 

$300,000,  red  at  any  time  J  Paterson   Savings   Institution,   Trustee. 

Bonds. — The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1 
1904,  but  were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These 
bonds  are  redeemable  at  110  and  interest  on  any  .interest  date.  V.  78, 
p.  1392. 

SECURITIES  OF  UNITED  STREET  RY.  OF  CENTRAL  N.  J. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Eliz.  Plain.  &  Cent.  N.  J.  Ml    1900        5  g  J-D         $2,400,000    Dec     1  1950 

$2,500,000  ($1,000)  gold. c*flnterest    at    Fidelity    Trust    Co..    Newark, 

No.  s.  i.  &  cannot  be  called)      Trustee. 
Plalnfleld  Street  Ry.  first  Ml    1892       5  J-J  100,000  1922 

($1,000)  c* Call  In  1904/Int.  at  Fidelity  Trust  Co..  Newark,  Trustee. 

Elizabeth  &  Raritan  Rlv.  St.!    1904       5  s;  M-N         1,500,000   May    11954 

Ry.  gen.  mtge,  $3,500.000jFideIity  Trust  Co.,  Newark    Trustee. 
Brunswick  Traction  mtge,   gl    1896  5  g  J-J  500,000  July  1  1926 

($1,000)  c*cannot  be  called/Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  &  Somerset  Trac   gl    1900       5  g  J-J  1,000,000  Jan     1  1950 

M  $1,500,000  ($l,000).-c*/lnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  first  mtge,  $500,-1    1904       5  g  M-N  500,000  May   11944 

000,  gold,  guar  p  and  1 ) Perth  Amboy  Tr.  Co..  Perth  Amboy,  Trus. 

Bonds. — Of  the  total  Issue  of  Eliz.  Plain.  &  Cent.  N.  J.  bonds  dated  1900, 
$100,000  Is  held  to  provide  for  like  amount  of  the  Plalnfleld  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  the  Eliz.  &  Raritan  River  Street  Ry. 
gen.  mtg.  of  1904,  $2,000,000  are  reserved  to  retire  prior  liens. 

REPORT.  —  Earnings  of  Public  Service  Ry.  and  leased  lines  for  calendar 
year  1907  were:  gross,  $10,468,899;  operating  expenses,  $6,206,685;  n^t, 
$4,262,214. 

ROAD. — Operates  657. 6S8  miles  of  road. 

OFFICERS — Pres.,  Thos.  W.  McCarter;  1st  V.P.,  Geo.  J.  Roberts; 
2d  V.-P..  J.  J  Burleigh;  Sec,  E  W.  Hine;  Treas.,  J.  P.  Dusenberry; 
Comp.,  P.  S.  Young;  Gen.  Mgr.,R.  E.  Danforth;  Gen.  Aud..  M.  R.  Boylan. 
— V.  85,  p.  406,  1271. 

(1)     Consolidated  Traction  of  New  Jersey. 

On  June  1  1898  leased  to  North  Jersey  Street  Ry.  for  999-years,  and  lease 
has  now  passed  to  Public  Service  Rwy.  Co.  V.  66,  p.  1141;  validity  of 
lease  was  affirmed  In  Feb.  1902  (V.  74,  p.  380)  and  again  In  Feb.  1903. 
V.  76.  p.  382. 

Dividends  under  lease  are: 
1899-1901  1902.  1903-1904.  1905.  Thereafter. 

2  %  2  K  %  3  %  3  y2  %  4  % 

STOCK  AND    BONDS —        Date.     Interest.      Outstanding.      Maturity. 

Stock,  all  paid  In  ($100) J-J  15         $15,000,000  See  text 

Underlying  bonds— see  below 7,308,000    

1st  mortgage,  gold,  $15,000,-1    1893       5  g  J-D         15,000,000  June  1  1933 

000  ($1,000) j Interest  at  Manhattan  Tr.. Co.,  N.  Y.,  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — Jan.  1  1907  there  were  in  operation  190  miles  of  track,  In- 
cluding: 

N.  J.  Traction  Co Stock  owned  I  J.  C.  Har.  &  K.  RR... Stock  owned 

Newark   Passenger  Ry. Stock  owned  Newark  Plank  Road Stock  owned 

J.  C.  &  Bergen  RR Stock  owned  [South  Orange  &  Maple- 

Passaic  &  Newark  El  ..Stock  owned |      wood    Traction Lease 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 

Miles.  Stock.  Funded  debt. 

New  Jersey  Traction  Co None  $500 ,000 

Newark  Passenger  Ry 83  6,000.000 

Rapid  Transit  Street  Ry 12  504,000 

Jersey  City  &  Bergen  RR. 41^  1.000,000 

Jersey  City  Harrison  &  Kearney  Ry.10  *100,000 

Newark  Plank  Road 4  4-5  162,000 

Passaic  &  Newark  Electric  Traction.  10  U  1,000,000 

Port  Richmond  &  Bergen  Point  Ferry 4,000  shares 

South  Orange  &  Maplewood  Trac 5J^  225, Oi.O  

*  On  this  $18,000  has  been  paid  in. 

(a)  Jersey  City  &  Bergen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c,  total  track,  41  )4 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the   Traction  Co.  l#t  mortgage. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.. $1,000,000  f.p 

1st  mortgage  ($1,000) c*j    1873       4%  J-J  258,000  Jan     1  1923 

1  Manhattan  Trust  Co.,  New  York,  Trustee. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4>4s  for  20  years  from  that  date. 

(b)  Newark  Passenger  Railway. — Electric. 
ORGANIZATION.— Incorporated    June  16    1890.      On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  having  been 
leased  to  the  Consol.  Traction  Co.  of  N.  J.  Jan.  2  1894  for  999  years. 
Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL. — Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS—  Par.        Interest.     Outstanding.      Maturity 

Stock $100  Text  $6,000,000  Own. byC.Tr 

Newark     Pass     Ry     1st    conl  1 ,000        5  g  J-J  6,000,000  July    11930 

1890,  $6,000,000,  gold.  .c*JN.  J.  Title  Guar.  &  Trust  Co..  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  Is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Traction  Co.  of  New  Jersey,  and  In  February  1895  the  guaranty  was  stamped 
on  the  bonds.     V.  59.  p.  969. 

ROAD. — Jan.  1  1907  aggregated  83  miles  of  track. — V.  81,  p.  900. 

(d)  Rapid    Transit    Street    Railway. 

ORGANIZATION.  — In  Feb.  1892  leased  to  Newark  Passenger  Ry.,  and 
Included  with  It  In  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated    Traction    system. 

STOCK,  BONDS.  ETC. —       Par.        Interest.     Outstanding .  Last  div..<kc 

Stock,  trustees'  certificates... HJi  J-D30      $504,000         See  text 

1st  mtge.  $500,000.  g c*l     1,000      5gAO  500.000   April  1  1921 

Sub. toe-all  at  1 10&  Int.  any  ^Interest    at    office    of    Fidelity    Trust    Co., 

time   alter  April    l    1901.J     Newark,   N.  .J..  Trustee. 

Dividends  of  1 1  %  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  trustees'  certificates  Issued  for 
stock.     Miles  of  track  12.07. 

(e)  Passaic   &    Newark   Electric  Traction. — A  trolley  road. 
ORGANIZATION. — Incorporated    April   30    189.r>   and   acquired   all   the 

$1,01111. oini  siock  of  the  Passaic  &  Newark  Electric  By.  Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100)      $1,000, 000    _. 

1st  M  Si  ,000  000  guar  p  &  lni    1897       5  c  J-D  350,000  June  1  1937 

by  Consol  1  rac  ol  N  J  I  int.  at  N.J.  Title  Gu.  A:  Tr.,  Jersey  City. 

ROAD.       Owns  10.78  I'llles  Of  track. 

(2)  South  OranKc  &  Maplewood  Traction. — Trolley. 
This  company  was  [eased  on  Oct  i  1908  to  U"-  North  Jersey  St.  By.  (now 
merged  in  the  Public  Service  Ry.)  in  perpetuity,  the  rental  being  $2,000 


$6,000,000 

500,000 
258,000 


550,000 


on  the  preferred  stock  for  first  year  and  Increasing  $500  yearly  until  ninth 
year,  when  56,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  Is 
guaranteed  by  Public  Service  Corporation  of  \"ew  Jersey.     V.  77,  p.  824. 

ORGANIZATION.— Consolidation  in  July  1901  of  the  South  Orange  & 
Maplewood  Tr.  Co.  and  the  South  Orange  &  Maplewood  St.  Ry.  Stock  au- 
thorized, common,  $75,000;  preferred,  $150,000.     No  bonds. 

ROAD.— Total,  Including  sidings,  5.4  miles. 

(3)  Bersen  Turnpike  Co. 

Leased  to  Public  Service  Rv.  Jan.  1  1908. 

ORGANIZATION.— Originally  chartered  on  Oct  27  1802,  with  $53,990 
capital  ($10  shades) ,  and  owns  the  turnpike  from  Hoboken  to  Hackensack, 
a  distance  of  12  miles,  over  which  an  electric  road  was  constructed  in  1902 
Jersey  City  Hoboken  &  Paterson  (now  merged  in  the  Public  Service  Rwy 
Co.)  owned  a  majority  of  t/he  stock  and  guaranteed  Its  $1,000,000  5% 
bonds,  dated  1901,  due  July  1  1951;  interest  J  J:  prin.  and  int  payable  at 
New  Jersey  Title  Guarantee  &  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange   &    Passaic    Valley    Ry 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  Issued  in  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry. 

ORGANIZATION. — Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.,  sold  in  foreclosure  July  6  1898. 

BONDS. —  Date.       Interest.     Outstanding.      Maturity. 

1st  mtge  $1,000,000 .../    1898        5      J-D  $833,000   Dec     11938 

IN  J. Tit  Guar.  &  Tr.  Co.  of  Jersey  City,  Trus. 

(5)  Camden  &   Suburban  Ry. 

Was  leased  on  May  1  1904  to  the  Public  Service  Corporation  for  999  years 
rental  being  (in  addition  to  fixed  charges)  $30,000  the  first  year  (1905), 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year, 
$54,000  the  fifth  year,  $72,000  the  sixth  year,  $84,000  the  seventh  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $1?0,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Ry.  Co.  Sept.  30  1907. 

ORGANIZATION.— Formed  in  1896  Controls  the  Camden  Horse  RR 
(which  Is  leased)  and  the  West  Jer  ey  Traction  Co.  (stock  $65,000). 

STOCK  AND  BONDS.—      Date.        Interest. 

Stock  $3,000,000  ($25)      .-    .. Q-F 

1st  mortgage  $3,000,000  gold]    1896  5  J-J 

($1,000) /Int.  at  Security  Tr 

Car  trusts  $70,000 (    1904       5  g  A-O 

(Int.  at  Camden  (N 

Bonds. — The  car  trusts  In  table  above  mature  $7  000  annually  on  April  1 
until  and  including  1914-  $7,000  were  retired  on  April  1  1905,  $7,000  on 
April  1  1906,  $7,000  April  1  1907  and  S/.00)  April  1  1908.  Of  the  1st 
mtge.  bonds,  $1,000,000  are  reserved  to  retire  stock  of  Camden  Horse 
RR.  and  $500,000  to  retire  bonds  of  that  company. 

Stock.  —The  stock  is  all  outstanding;  20  %  paid  in. 

ROAD. — Track,  50.37  miles;  Camden   Horse  RR.,  leased,  30.11   miles; 
\V"st   Jersey   Traction   Co.,    3.19    miles:    total.    83.67    miles, 
nrough  to  Trenton  is  made  over  the  Camden  &.  Trenton.     V 
2383. 

(a)  Camden  Horse  RR. — A  trolley  and  horse  road. 

ORGANIZATION.— Incorporated  March  23  1866.  Leased  to  the  Cam- 
den &  Suburban  Ry.  from  April  1  1896.  Rental,  &c,  received  in  1906, 
$60,000,  from  which  paid  24  %  on  stock. 

STOCK  AND  BONDS.—      Date.        Interest. 

Stock  ($25)  paid  In See  text 

1st  mortgage  ...    ]   1889       5      M-N 

L Security  Trust  Co. 
1st  cons  mtge  $500,000  ($500)  f    1892       5      M-N 

I  Security  Trust  Co. 
Interest  payable  at  New  Jersey  Trust  Company 


Outstanding.      Maturity. 

See  text  See  text 

$1,440,000   July    1  1946 

Co.,  Camden,  N.  J.,  Trus. 

42,000  See  text 

J.)  Safe  Dep.  &  Tr.  Co. 


Connection 
78,  p.  1781 


Outstanding 
$250,000 
250  000   May 
Camden,  Trustee 
250.000  May 
Camden,  Trustee 
,  Camden,  N.  J. 


Maturity. 

See  text 

1  1909 


1  1912 


1898,   18%;    1899,   18%; 
Vo:     1904.    1905,  1906    and 


1900, 
1937, 


Dividends. — 1896,  14%:  1897,  16%: 
20%;  1901,  20%;  1902  and  1903,  22 
24  %. 

ROAD. — Has  30.11  miles  of  track. 

(6)  Camden  Gloucester  &  Woodbury  Railway  Co 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION. — Entire  $600,000  stock  is  owned  by  the  South  Jersey 
Gas,  Electric  &  Traction  Co.     All  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

NEW  BEDFORD,  MASS. 

DARTMOUTH  &  WLSTPORT  STREET  RY.-An  electric  road. 

ORGANIZATION,  &c— Stock.  $262,500:  first  mortgage,  $150,000. 
dated  1895,  gold,  c*  ($1 ,000  each),  5s,  A-O,  issued  $90,000,  due  April  1  1916. 
Trustee,  International  Trust  Co.,  Boston,  where  Interest  Is  payable. 

DIVIDENDS. — 8%  has  been  paid  (2  Q-F)  for  several  years  up  to  and 
Including  .-\Lg.  1   1908. 

ROAD. — Connects  cities  of  Fal  River  and  New  Bedford.  Owns  18.06 
miles  of  track  and  operates  in  all  30.70  miles  of  main  track.  23  passenger 
cars,  4  snow-plows  and    170  electric  motors. 

EARNINGS. —  Fiscal  year  ending  Sept.  30  1907:  Gross,  $209,581;  net, 
$75,028;  Interest  and  taxes,  $19,367;  dividends,  $21 ,000;  surplus,  $34,661. 

OFFICERS. — Pres.,  H.  H.  Crapo  of  New  Bedford;  V.-P.,  Thos.  B. 
Tripp;  Treas..  E.  F.  Nicholson,  New  Bedford;  Sec,  Robert  S.  Goff,  Fall 
River;    Supt.,  E.  S.  Wilde.— V    82.  p.  691. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  Massachusetts  In  1901.  This  com- 
pany is  owned  In  the  same  interest  as  the  Union  St.  Rwy.  Co.  In  June  190ft 
issued  $50,000  new  stock  In  exchange  for  tne  $150,000  stock  of  the  Tantonn 
1%  Buzzard's  Bay  Street  Ry.,  which  was  a  reorganization  of  the  Mlddleboro 
Wareham  &  Buzzard's  Ray  Stieet  Ry      V.  S2,  p.  1438. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity 

Stock,  $550,000  ($100) $550,000     

First     mortgage.     $500,000.1    1902       5  g  J-J  280,000  Jan.    11922 

gold  ($1.000) _.c*y      Int.  at  International  Tr.  Co.,  Boston,  Trus. 

J      No  sinking  fund  and  not  subject  to  call. 
M  W  &  B  B  first  mortgage,]    1901        4  g  A-O  150.000  Oct.    1  1921 

$150,000  ($1,000)  gold.-.cl interest  at  Federal  Trust  Co.,  Boston.  Trus. 
Floating  debt  Sept.  30  1907.  _ 45,000     

Bonds  — The  Mlddleboro  Wareham  &  Buzzard's  Bay  bonds  have  no  sink- 
ing fund,  but  are  subject  to  call  on  or  before  Oct.  1  1906  at  110,  thereafter 
through  Oct.  1  1911  at  10714,  and  thereafter  before  Oct.  1  1921  at  105,  all 
with  interest.  See  V.  73,  p.  131."..  Interest  was  formerly  5%, but  on  con- 
solidation with  New  Eedford  &  Onset  was  reduced  to  4  #>. 

ROAD. — Owns  44,118  miles  of  track  between  Fail  haven  and  Onset  and 
In  Mlddleboro  and  to  Buzzards  Hay  and  to  Monument  Uracil  36  passenger 
cars    4  snow  plows.  3  miscellaneous  and    104  electric  motors. 

EARNINGS. — For     year  ending   Sept.    30    1907,   gross,   $117,888;    net 
$45,224;    Interest  and  taxes,  $28,155;    surplus,  $17,060, 

OFFICBBS. — Pres.,  H.  H.  Crapo;  V.  P. .Thos.  B  Tripp-  Sec.  Clarence 
A.  Cook;  Treas..  E.  F.  Nicholson;   Supt..  Geo.  P.  Dole— V.  82.  p.  1438. 

UNION  STREET  RAIIW  AY-  A  trolley  road. 

ORGANIZATION. — Incorporated  March  18  1887 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.   Lostdlv.&c 

Stock.  $900,000  (par   $100) OK  $900,000    A    g  '08.  2  % 

Consol  mtge   for   $500,000,  gl    1894        5  g  J-J  400,000  Jan.    2  1914 

s  f  not  subject  to  call.  ..("I  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Notes  pavable  on  Sept.  SO  1007 274,591     -- 

Dividends.— \n  1898  07.  10%.  In  1897-98,  6%;  1898-09  to  1906  07.  In- 
clusive, *','   per  annum;  In  1908.  Feb.,  2%;  May,  2%;  Aug.,  2%. 

ROAD.— Owns  31.876  miles  of  track. 

EARNINGS. — For  years  ending  Sept.  30: 

(907.         L906.     I  li)()7.         1906. 

Gross  earnings.. .$467,853  $390,093 [Dividends paid...  $72,000     $72,000 

Net  ..       165,788     126,845  Surplus  for  year..  29,851  def. 2, 438 

Interest,  taxes.  &c     63.885      57,288| 

OFFICIOUS.      PreS.,    11.    II.  Crapo;    V.-P..  Thos.   It.  Tripp:    Sec,  C.  A. 

rooi;;  Treas.,  B.  P.  Nicholson:   Supt.,  E.  S.  \\ll<i<\  all  of  New  Bedford. — 
v.  63    p.  1061;    V.  70,  p.  947,  1050;    V.  75,  p.  1088. 


Sept.,  1908.] 
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NEW  HAVEN,  CONN. 

CONSOLIDATED  RAILWAY  CO.— A  trolley  road. 

This  company,  the  whole  of  whose  $10,000,000  stock  was  owned  by  the 
New  York  New  Haven  &  Hartford  Railroad  Co.,  was  on  May  31  1907 
(after  It  had  previously  taken  over  the  New  England  Navigation  Co.  at  a 
valuation  of  $20,000,000  and  increased  its  stock  to  $30,000,000  for  the 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  had  been  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  Issued,  share  for 
share,  to  represent  the  $30,000,000  stock  of  the  Consolidated  Railway  Co.: 
V.  84,  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  in  the  enlarged  company. 

The  New  York  New  Haven  &  Hartford's  interests  in  trolley  lines  are  very 
extensive,  and  control  of  the  same  Is  held  through  three  organizations, 
the  Connecticut  lines  having  been  comprised  In  the  Consolidated  Railway 
Co.,  now  merged  in  the  New  Haven,  the  Massachusetts  street  railway 
properties  being  held  by  the  New  England  Investment  &  Security  Co.,  and 
the  Rhode  Island  lines  by  the  Providence  Securities  Co. 

Control  of  Trolley  Roads  Attacked.  -The  Supreme  Judicial  Court  on  May  8 
1308  dedled  that  the  New  York  New  Haven  &  Hartford  RR.,  in  securing 
control  of  Massachusetts  street  railways,  was  transgressing  the  law;  (see 
V.  86,  p.  1225,  1285.) ,  and  on  June  23  1908  Court  Issued  its  decree  prohibit- 
ing New  Haven  road  from  exercising  any  ownership  over  same  directly  or 
Indirectly  after  July  1  1909.  V.  86,  p.  1590.  On  May  22  1908  the  Federal 
Government  began  an  action  against  the  New  York  New  Haven  &  Hartford , 
asserting  that  the  acquisition  of  the  trolley  lines  In  the  various  States,  as 
well  as  the  Boston  &  Maine,  was  in  violation  of  the  Sherman  Anti-Trust 
Law.     V.  86.  p.   1285. 

Operating  Company. — The  lines  comprising  the  Consolidated  Ry.  are 
being  operated  since  June  1  1907  by  the  Connecticut  Co.,  the  New  Haven's 
operating  electric  company. 

ORGANIZATION. — The  Consolidated  Railway  Co.  was  incorporated  in 
Connecticut  on  Aug.  31  1901  as  the  Thompson  Tramway  Co.,  but  name 
changed  on  Jan.  24  1902  to  Worcester  &  Connecticut  Eastern  RR.  and  then 
changed  on  May  18   1904  to  Consolidated  Railway  Co. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 


Bennington   &   Hooslck  Valley  Ry. 

V.  84,  p.  101. 
Bennington  &  North  Adams  St.  Ry. 

V.  84,  p.  1181. 
Branford  Lighting  &  Water  Co.     V. 

81,  p.  155,  210. 
Columbian  Street  Ry.     V.  83,  p. 1290 
Connecticut  Railway  &  Lighting  Co. 

V.  83,  p.  1524. 
Danlelson  &  Norwich  Street  Ry.     V. 

79,  p.  268. 
E.  Hartford  &  Glastonbury  St.  Ry. 
Fair  Hav.&  Westv  RR.  V   78,p.989. 
Greenwich  Tram .  Co .     V.  «o ,  p .  1 1 8 . 
Hart.Man.&Rockv.T.Co.   V.82,p.280. 
Hartford  &  Middletown  Street  Ry. 
Hartford  Street  Ry. 
Housatonic  Power  Co.  V.  83,  p.  1524. 
Merlden  Electric  Ry.     V.  79,  p.  268. 
Merlden  Horse  RR.     V.  79,  p.  268. 
Merlden  Southlngton   &  Compounce 

Tramway  Co.     V.  83,  p.  1524. 
Middletown  Street  Ry .     V.  79 ,  p.268. 
Montville  Street  Ry.     V.  79,  p.  268. 
New  England  Investment  &  Security 

Co.      V.  83,  p.  492,  1100. 
New  England  Navigation  Co.     V.84, 

p.  1052. 


New  Haven  St.  Ry.     V.  79,  p.  989- 
New  Haven  &  Centreville  Street  Ry- 

V.  78,  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
New  London  Street  Ry.  V.  79.  p.268. 
New  Milford  Power  Co.  V.  83,p.l524. 
N.  Y.  &  Stamford  Ry.  V.  80,  p.  118. 
Norwich  Street  Ry.     V.  79.  p.  268 
People's  Tramway  Co. 
Providence    Securities    Co.     V.    83, 

p. 1525. 
Putnam  fc  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Suffleld  Street  Ry.     V.  80,  p.  1914. 
Toning.  &  Win.  St.  Ry.  V.82,p.l437 

V.   K5,  p.    1463. 
Trolley  Express  Co. 
Village  Water  Co.     V.  80,  p.  1914. 
Webster  &  Dudley  Street  Ry. 
Walllngford  Tramway  Co. 
West  Shore  Ry.  Co.   V.  78,  p.  989. 
Wllllmantlc  Trac.  Co.  V.  81,  p.  1176. 
Winchester  Ave.  Ry.    V.  78,  p.  989 
Woonsocket  St.  Ry.    V.  83,  p.  1290. 
Worcester  &  Connecticut  EasternRR 

V.  79.  p.  268. 
Worcester  &  Webster  Street  Ry. 


Formerly  also  owned  several  trolley  roads  In  Massachusetts,  but  In  1906 
these  were  turned  over  to  the  New  England  Investment  &  Security  Co., 
except  the  Worcester  &  Webster  and  the  Webster  &  Dudley,  which  are 
leased  to  the  Consolidated  Ry.  by  virtue  of  an  Act  of  the  Legislature  of  1901 . 
V.  83.  p.  492.  In  1907  acquired  through  purchase  the  New  England  Navi- 
gation Co.     V.84,  p.  1052. 

The  N.  Y.  N.  H.  &  H.  RR.  ofTered  to  exchange  $100  of  its  stock  for  $200 
of  certain  issues  of  this  company's  debentures.  See  V.  82,  p.  803,  and 
V.  83,  p.  1037.  $17,347,000  of  debentures  have  been  so  exchanged  for 
$8,673,500  N.  Y.  N  H.  &  H.  RR.  stock.  See  V.  84,  p.  1 1 14.  The  follow- 
ing shows  the  details  for  each  Issue  of  debentures: 

Debentures  of  The  Consolidated  Hallway  Company. 


Issue —  Authorized.       Issued. 

July  1  '04,  50-yr.,  4g  J-J.  $5,000,000  $5,000,000 
Jan.  2  '05,  50-yr..  4gJ-J  .  4,000,000  4,000,000 
Ap.  1  '05.  50-yr..  4g  A-O.  3.500.000  *3, 500,000 
Jan.  1  '06.  50-yr.,  4g  J-J.  10,000,000  *10,000.000 
Men.  1  ,07,10-yr..5%,  con.    15,000,000       5,000,000 


Exchanged  Still  Out, 
for  Stock.  Exchange'ble 
646,000  a$4, 354,000 
1.650,000  a2, 350 ,000 
2,159,000  al, 341,000 
7,892,000  a2, 108,000 
5,000,000      


Total  exchangeable  ...$37,500,000  $27,500,000  $17,347,000  $10,153,000 
Feb.  1  1905,25-yr.,3,3H 

and  4  g  F-A .      1 .000 ,000       1 .000 ,000  Not  exchange'le  for  stock 


Total  of  all . 


$38,500,000   $27,500,000  $17,347,000  $11,153,000 

*  Guaranteed,  principal  and  Interest,  by  N.  Y.  N.  H.  &  H.  RR. 

a  These  amounts  cannot  be  increased,  as  remainder  of  Issues  has  been 
canceled . 

The  debentures  are  in  coupon  form  of  $1,000  each  and  fully  reglsteied 
debentures  of  $10,000  each,  which  are  non-interchangeable.  Interest  may- 
be collected  In  New  York  City  and  Boston. 


Outstanding.  Maturity 
$283,000   Sept.  1  1933 


Sept.  1  1913 
Tr.,  or  N.  V  . 
June  1  1914 
Co.,  Boston,  Trustee. 
500,000   Nov.  1  1912 
&  Tr.  Co..  Bos 


600,000 
Boston . 
250,000 


BONDS —  Date.        Interest. 

N  H  &  Centerville  first  mtge)    1893       5  g  M-S 
gold,  assumed  by  F  H  &  WJ 
New  Haven  Street  RR. — 
First    mtge    gold,     $600,000/    1893       5  g  M-S 

($500   and   si.ooni      ...c*Jlnt.  at  Amer.  Tr.  Co 
First  purchase  M    $250,000  g/    1894       5  J-D 

($1,000)  not  subj  to  call. .Clint,  at  American  Tr. 
Winchester  Avenue  first  mort- i      1892     5  g  M-N 

gage,  gold c*Hnterest  at  Boston  Safe  Dep. 

J      ton.  Trustee,  or  New  York. 
West  Shore  Ry  first  mortgage)    1894       5  J-J  30,000  July    11914 

$30,000,  gold,  subj  to  call. 1 1nt.  at  Merchants'  Nat.  Bank,  New  Haven. 
Worcester  &   Webster  1st  MJ    1899       5  g  J-D  150,000   Dec     1  1919 

$150,000  ($1,000),  gold.c*lInt.  at  International  Tr.  Co.,  Boston,  Trust. 
Webster  &  Dudley  mortgage..    1899       5  M-N  30.000  Nov.  1  1919 

Hartford  St.  Ry,  now  1st  niter  1    1900        4  g  M-S  2,500,000   Sept    1   1930 

$3,000,000  ($1,000)  g_..c*'Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford.  Trus- 

Interest  at  New  York  or  Boston. 
4  J-J  15  165,000   Jan.    1  1930 

4H  J-J  15         145,000 
4H  g  J-J        1,992,000 


Jan.    1  1930 
Jan.    1  1943 
.  Trustee. 
Oct.    1  1924 


J  tee. 
Hartford  St  Ry  deben  "M"...  1900 
Hartford  St  Ry  deben  "N".__  1900 
Wore  &  Conn  East  1st  M  s  f  g(    1902 

$3,100,000  ($1,000) c*l Interest  at  New  York  Trust  Co 

Hart  Man  &  Rock  first  mtgel    1894        5  A-O  200  000 

$300,000  ($1,000)  gold.         ] 
Merlden  Horse  RR  first  mtgel    1891        5  A-O  85,000   Oct.    1  1911 

$100,000   ($1.000) llntercstat  First  National  Bank.  Merlden. 

Merlden  Horse  Railroad  con- f    1894        5  g  J-J  415,000   Jan.    1  1924 

•sol.  mort..  gold.  $500,000. _•(  Interest  at  Glrard  Trust  Co.  of  Philadelphia 
_  _    _  I  State  Treasurer  of  Connecticut,  Truster. 

Woonsocket  St  Ry  first  mtge.  (    1893        5  J-J  160,000  July    11913 

$200,000  ($1,000  each) ]  Int.  at  Rhode  Isl.  Hospital  Tr.  Co..  Prov.,Tr 

Prov    &    Bur   RR   first   mtge/    1905        5gJJ 

$750,000,  gold  ($1,000). .cllnt.  at  Rhode  Isl 
Mer  South  &  Comp  1st  M  g,l    1898        5  g  J-J 

$200,000    ($1,000)  c*, 

able  at  110  since  1903 


Ben  &  H  V  first  mtge  $250 
000  g  ($500  &  $1.000) c 

New  London  Street  Ry  first/ 
mtge,  $150,000,  gold 

Ton-   &   Win   first    mortgage. 


&54.000   Jan.    1  1925 

Hospital  Tr.  Co..  Prov.,Tr. 

175,000  July    1  1928 

call- }  Optional  at  1 10  and  interest . 

.  _.J  Interest  at  Trust  Co.  of  America.  New  York. 


1897        5  J-J  $4,666  Jan.    1  1928 

Int.  at  International  Trust  Co.,  Boston,  Tins. 
1893        5  g  A-O  150,000      Oct. 2   1923 

Interest  at  American  Trust  Co.,  Boston. 
897        5gJ-D  150,000    Dec.    1   1917 


1894 

5  J-D 

150,000 

Dec. 

1  1914 

1896 

5  M-N 

30,000 

Nov. 

1  1916 

1897 

5  g  A-O 

03,000 

Oct. 

1  1937 

1901 

5  g  F-A 

307,000 

Aug. 

1  1951 

-  _  .  _ 

5  F-A 

1,000,000 

Aug. 

1  1932 



200  ,000 

July 

1  1956 

Date.      Interest.     Outstanding.      Miturlty. 
Montville  Street  Ry  first  mtge]    1900       5  g  M-N  250,000  May    11920 

$350,000      ($1,000).      gold  [Interest  at  American  Trust  Co.,  Boston. 

(cannot  be  called) c*  J 

N  Y  &Stam  first  mtge,  $450,- f    1901        5  g  A-O  $450,000   Oct.    11931 

000  ($1,000)  gold c*llnt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

Greenwich      Tramway      first]    1901        5  g  J-J  320,000  July    11931 

gage.     $400,000     ($1 ,000) ,  [interest  at  New  York  Trust  Co.,  New  York. 

gpld — c*J      State  Treasurer  of  Connecticut,  Trustee. 

Mldd  Horse  RR  1st  g  ($500)..    1894 
Portland  St  Ry  first  mortgage. 

Branford  Electric  Co  first  M 

Rranford  Ltg  &  W  lstcon  M. . 
1  w  Milford  Power  Co    1st  M. 

5  -limit  Springs  St  Ry  1st  M  g 

~nds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call.  All 
th  Vbentures  have  printed  on  their  face  the  statement  that  if  a  mortgage 
is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905.  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  In  1930  bear  3% 
Interest  from  Feb.  1  1905  for  first  5  years,  3  y2  %  for  next  5  years,  and  4  %  for 
following  15  years,  and  were  Issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471)  .which  company  was  subsequently  acquired  by  the  New 
England  Investment  &  Security  Co.  whicn  see  below.  The  $3,500,000  de- 
bentures due  April  1  1955  were  issued  to  acquire  the  Hartford  Street  Ry. 
The  $10,000,000  debentures  of  Jan.  1906  were  issued  to  the  N.  Y.  N.  H.  & 
Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  Joint  obligations  of  the  Winchester 
Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  charters.     Of  the  Worcester 

6  Connecticut  Eastern  bonds,  nj  more  will  be  issued.  A  sinking  fund  on 
these  bonds  commences  in  1908  of  not  to  exceed  1  %  of  bonds  outstanding. 
Bonds  can  not  be  called,  but  may  be  bought  on  a  S%  %  basis  or  better,  and 
kept  alive  for  sinking  fund.  See  V.  75,  p.  1204.  On  Woonsocket  St.  Ry. 
b.'iidsaslnk.  fund  of  $5,000  perann.  began  July  1  1898.  Of  the  Montville  St. 
Ry.  lstmte-e.  gold  bonds,  the  balance  unissued  can  only  be  issued  for  66  %  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Original 
mortgage  of  the  Montville  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105,  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call.  On  the  Worcester  & 
Webster  bonds  $3,000  is  payable  annually  into  a  sinking  fund.  These 
bonds  cannot  be  called  before  maturity. 

REPORT. —  For  the  11  months  ending  May  31  1907,  before  consolida- 
tion with  New  York  New  Haven  &  Hartford: 

Total    income $2  ,885 ,272 

Fixed  charges '2,696,906 


Gross  earnings $5,323,854 

Operating  expenses 3,397,518 


Net  earnings $1,926,336 

Other  income 958,936 


Surplus $188,366 


$lo0,000,  gold c*l  Int.  at  Hurlburt  Nat.  Bank,  Wlnsted.  Conn. 

Norwich  Street  Ry  first  mtgel    1893        S  g  A-O  350  000   Ocl      1'  1923 

$350,000  ($1,000),  gold-.-lIntenst  at  American  Trust  Co..  Boston. 


♦Including  $160,701  guar  N.  E.  I.  &  S.  Co. 

Fare  passengers  carried  numbered    100  .4so  ,951 . 

ROAD. — Operates  lines  serving  the  following  cities  and  towns:  Cities  of 
New  Haven,  Hartford,  Bildgeport,  Waterbury,  New  Britain,  Merlden, 
New  London,  Norwich,  Middletown,  Stamford,  South  Norwalk,  Rockvllle, 
Derby.  Ansonla,  and  the  towns  of  East  Haven  Branford,  North  Haven, 
Walllngford,  Hamden,  Oiange.  Southington.  Plainville.  Putnam,  Thomp- 
son, Killlngly.  Plalnfield,  Waterford.  Montville,  Noiwich,  Lisbon.  Sprague, 
Portland.  Wethersneld,  West  Hartford.  Farmlngton,  Bloomfield,  Windsor, 
East  Hartford,  South  Windsor,  Manchester,  Enfield,  Glastonbury,  Suffleld. 
Greenwich,  Stratford,  Milfoid,  Huntington,  Fairfield.  Westport.  Norwalk, 
Darien,  Naugatuck.  Torrlngton,  Winchester.  Beacon  Falls.  Seymour, 
Cheshire,  Newlngton  and  Berlin,  Connecticut;  and  the  towns  of  Rye, 
Port  Chester,  Harrison,  Mamaroneck  and  New  Rochelle,  New  York.  Total 
operated.  640  miles,  of  which  411  miles  owned  and  229  miles  leased.  Cars 
owned  June  30  1907.  1,231;  leased,  460;  total,  1  ,691. 

OFFICERS. — Pres.,  C.  S.  Mellen;  Vice  Prests..  Calvert  Townley.  H.  M. 
Kochersperger,  E.  H.  McHenry;  Sec,  J.  G.  Parker;  Treas.,  A.  S.  May; 
Asst.  Treas..  T.  F.  Paradise;  Auditor,  C.  L.  Campbell,  New  Haven;  Gen. 
Mgr.  J.  K  Punderford. — V.  84.  p.  102,  507,  995.  1052,  1113.  1242,  1367, 
1425:  V.  86,  p.  1285.   1467. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  which  latter  has  since  been  merged  in  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounts  to  $975,000  for  the  year  1906-07  and  increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  agreed  to  pay  the  Colonial  Trust  Co.,  trustee,  $10  per 
share  on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
serves  to  provide  a  fund  which,  it  is  announced,  is  sufficient  to  pay  4  %  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  instead  of  5%.     V.  84,  p.  507. 

ORGANIZATION. — United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  interest.  Originally  chartered  in  Connecticut  March  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting  various  street 
ra  lway  and  light  and  power  properties  in  Connecticut.  Name  changed  as 
at  present  on  Jan.  10  1901.  V.  71,  p.  1269:  V.  72,  p.  44.  It  is  a  consolida- 
tion of  the  following  companies,  whose  franchises  are  said  to  be  perpetual: 


Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co.  of  New  Brit. 
Derby  Street  Railway  Co. 
Greenwich  Gas  &  Electric  Ltg.  Co. 
Milford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Norwalk  Gas  Light  Co 


Norwalk  &  So.  Norwalk  El.  Light  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southlngt'n  &  Plantsvllle  Tramway. 
Waterbury  Traction  Co. 
Westport  &  Saugatuck  Street  Ry.Co. 


In  1904  purchased  the  Roton  Point  Improvement  Co.  and  the  Cheshire 
Street  Ry  See  V.  79.  p.  2696.  Neither  of  these  companies  had  any  bonds 
outstanding.     Controls  Naugatuck  Valley   Electric   Railway  Co. 


Date. 


Interest. 


Outstanding.      Maturity. 
$8,977,200  See  text 


Q-F  15 


8,142.900  \ugl5. '08.1  % 
12.491,378  Jan     1  1951 


STOCK  AND  BONDS.— 

Common  stock  ($100) .. 

Pref  5  %  cum  after  Jan  1  19041 

($100)   (reduced  to  4  %  un-  \   .. 

der  lease  to  New  Hav.  Co.)  J 
1st     &    ref    $15,000,000  goldl    1901     4H  g  J-J 

($1,000)  sinking  fund.  ..c*/Int.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-  {   1893       5  g  J-J  706,000  July   11923 

gage  gold  ($1,000). cMTrustee,    Fidelity   Tr.    Co.   Newark.    N.    J 

[interest  at  Redmond  &  Co.,  New  York. 
Derby  Street  Railway  mort-1    1894       6      A-O  59.700  April  1  1914 

gage ]     Redeemable  after  April  2  1904. 

Connecticut  Lighting  &  Power  1899       5      J-J  209.000  Jan     1  1939 

Bonds. — $974,700  of  bonds  are  reserved  to  retire  the  prior  bonds  still  out. 
The  remaining  $1,533,922  was  reserved  for  extensions  or  betterments,  but 
under  lease  to  the  New  Haven  road  cannot  be  Issued  for  any  purpose  without 
consent  of  lessee.  V.  84,  p.  507.  Statement  to  New  York  Stock  Exchange 
In  V.  73,  p.  852:  also  V.  79,  p.  2745;  also  V.  85    p    921  . 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  slnktno  fund  of  \i  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  Interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.  See  V.  79.  p.  626.  for  form  of  guaranty.  Offer  ex- 
pired Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds. 
See  V.  83,  p.  969. 

Dividends. — Preferred  stock  was  Issued  In  satisfaction  of  unpaid  accumu- 
lations of  dividends  on  preferred  Shares  to  Aug.  1  1906.  Dividends  since 
on  pref .  stock  have  been  1  %  each  quarter.     Ob  tockholden 

cented  Dian  rlescHbed  above  (vnder  T.ease)  were  nald  1%  Nov.  1  I 
Feb.  15  1908,  1%   May  15  and  1%  Aug.  15.     Non-assenting  stockholders 
received  a  dividend  of  15  cents  Nov.  1  1907,  15  a  nts  Feb.  15  1908  and  15 
cents  May  15,  after  which  all  stock  became  assenting  stock. 

ROAD. — The  railways  embraced  comprise  l9-l.48mllesof  track,  reaching 
Milford.  Bridgeport,  Stratford,  Southport.  Shelton,  Derby,  Ansonla,  Sey- 
mour, Westport.  Saugatuck.  Norwalk,  South  Norwalk,  Darlcn  and  Stam- 
ford; also  lines  In  Naugatuck.  Waterbury,  Ac.  System  connects  with  the 
Fair  Haven  &  Westvllle  Railroad  Into  New  Haven  from  Bridgeport  and 
Derby,  and  company  also  has  a  traff'c  contract  with  the  Hartford  Street 
Ry.  for  reaching  Hartford .     i  nches.  lb.  rails. 

EQUIPMENT. — Total  cars.  471;  closed  passenger.  199;  open  passei 
201;    miscellaneous,  74.     Car  barns,  20;    also  4  complete  electric  light 
plants;  nK"  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury 

REPORT,     r.  i  in"  June  30   1906,  gross  Income,  (2,499,314; 

net,  $1,098,392;    taxes  and   i  i       $711,441;  surplus,  $386,951. 
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OFFICERS.— Pies.,  A.  M.  Young;  V.-Ps.,  Randal  Morgan  and  H.  G. 
Runkle:  Sec.  \V.  H.  Marshall;  Tieas.,  Lewis  LUlie.  Main  office.  Bridge- 
port, Conn. — V.  84,  p.  390,  507,  1113,  1366;    V.  85,  p.  921;    V.  86,  p.  228 

NEVS    ENGLAND  INVESTMENT  &  SECURITY  CO.— 

ORGANIZATION'. — Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  In  Massachusetts 
formerly  controlled   by   the  Consolidated    Railway   Co.     V.     S3,    p.   492. 

Suits. — In  June  1908  Mackay  &  Co.  of  New  York  brought  suit  in  Con- 
necticut with  a  view  I  f  obtaining  from  Supreme  Court  of  Errors  a  decision 
sustaining  action  of  New  Haven  Co.  in  issuing  securities  of  the  company 
and  of  subsidiary  companies  under  special  authority  of  General  Assembly 
of  Connecticut,  without  having  first  obtained  permission  of  Legislature  of 
■  chusetts.  A  formal  order  favorable  to  plaintiff  has  been  entered 
and  an  appeal  taken  therefrom.     W86,  p.  1390. 

J*On  July  15  1908  Kidder,  Peabody  &  Co.  of  Boston  Bled  a  suit  in  Supreme 
Judicial  Court  of  Massachusetts  with  a  view  of  obtaining  a  decision  sustain- 
ing validity  of  the  guaranty  of  the  4',  preferred  stock  of  New  England 
Investment  &  Security  Co.  by  C<  nsolidated  Ry..  and  liability  of  New  Haven 
road  therefor  by  reason  of  its  merger  with  the  same.     V.  87.  p.  167. 

SECURITIES  OWNED. — The  following  Is  a  list  of  securities  held  by  the 
New  England  Inv.  &  Security  Co.  (see  V.  83,  p.  1100). 

Worcester  &  Southbridge  Street  Ry. — Entire  ($750,000)  capital  stock. 

Worcester  &  Blackstone  Valley  St.  Rv. — Entire  ($200,000)  capital  stock. 

Uxbridge  &  Blackstone  St.  Ry. — Entire  ($120,000)  capital  stock. 

Milford  Attleboro  &  Woonsocket  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — -68.365  shares  of  stock  out  of  a  total 
of  76,6  1  shares. 

Springfield  Railway  Cos. — 50,000  shares  (entire  Issue)  of  common  stock. 

Springfield  Ry.  Cos. — $570,350  out  of  a  total  of  $3,387,950  pref.  stock. 
;ng.  Ry.  Cos.  owns  1  i,^5a  out  of  a  total  of  22,581  snares  ol  Springfield 
Street  Rv.  and  entire  $550,000  stock  of  Western  Mass.  Street  Ry.) 

Springfield  Street  Ry. — $306,600  capital  stock. 

Berkshire  Street  Ry. — $1,628,800  out  of  a  total  of  $1,648,100  capital  stk. 

Hartford  &  Worcester  Street  Ry. — Stock  rights  in  2,999  shares  of  stock. 

Springfield  &  Eastern  St.  Ry.  Co. — $881,000  out  of  a  total  of  $900,000. 

Central  Massachusetts  Elec.  Co. — A  majority  of  the  $150,000  stock  Issue. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Stock.  Dlv 

Common,  $10.000,000 $100,000     

Pref..  4  %.  $10,000,000($100)\ 

See  text.  ) 4  J- J  4, O00, 000     July '08,2% 

Stock. — Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guraanteed  by  the  Consolidated  Ry.  Co.  (now  merged  in  the  New 
York  New  Haven  &  Hartford  RR.) .  and  also  $105  per  share  in  case  of 
liquidation.  V.  83.  p.  492.  See  form  of  guaranty  In  V.  83,  1102.  This 
stock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends. — V.  85,  p.  864;    V.  87,  p.  167. 

(D    Springfield  Railway  Cos. — A  holding  company. 

ORGANIZATION. — Formed  In  March  1905  to  hold  a  majority  of  the 
stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.  V.  80,  p.  1363.  Also  owns  all  the  stock  of 
the  Western  Massachusetts  Street  Ry. — $550,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  Din. 

Common All  owned  by  New  Eng.  Inv     &  Sec.  Co. 

Pref.  4%.  cum.,  guar.  ($100) 4  J-J        $3,387,950  July'08.   2% 

Stock. — The  pref.  stock  Is  redeemable  on  or  after  Jan.  1  1906  at  105  and 
accrued  dividends.  These  dividenus  are  guaranteed  by  the  N.  Y.  N.  H. 
&  H.  RR.  Co.,  successor  to  Consolidated  Rv.,  as  well  as  their  payment  at 
105  in  case  of  ltnuida  I  in  m-  call.      See  V.  80,  p.  1363,  1914. 

(a)  Springfield    Street   Ry. — A   trolley  road. 
ORGANIZATION. — Incorporated  March  5  1868.     In  Oct.  1905   leased 

the  Springfield  &  Eastern  Street  Ry.  for  25  years  at  4  %  on  the  stock. 
V.  81,  p.  1175,  1316.  Massachusetts  Railroad  Commissioners  in  March 
1907  approved  the  issue  of  $300,000  additional  stock  at  170,  raising  total 
stock  to  $2,258,100.  In  May  1907  application  was  made  to  Issue  a  further 
amount  of  $500,000  capital  stock,  to  provide  for  floating  debt  and  additions 
to  plant.     V.  86,  p.  1101.     Not  yet  acted  on. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Stock,   $2,258,100    ($100) Text.         $2,258,100         Text. 

New      1st      M.,      $1,500,0001    1903       4  g  A-O  1,500.000  Apr.   11923 

gold  ($1,000) c*J  Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

Notes  payable  J  m.  31  190 < 3?0,0  K)     

DIVIDENDS. — In  years  1893  to  1907  inclusive  8  %  per  annum. 

ROAD.— Owns  92.457  miles  (inc.  23.196  miles  of  2d  track)  of  main  track 
and  7.071  miles  of  sidings.     Total  99.528.     This  does  not  Include  the  mile- 
ge  of  the  Springfield  &  Eastern. 

EARNINGS. — For  years  ending  Sept.  30  earnings  (including  earnings  of 
the  Springfield  &  Eastern): 

1906-07.      1905-06.  1906-07.      1905-06. 

$  $  $  $ 

Gross  earnings- -1,306 ,728  1  229,028   Dividends     paid 

Net 394,929       353,156         (8%)    168,660       156,672 

Taxes,  &c 1     221,300       206,776   Balance  for  year         4,969  def.10, 292 

Interest ]  I  Tot.  sur.  Sept. 30     367,530       150,116 

—V.  81,  p.   1175:    V.  84,  p.  627;    V.  85,  p.   1271;    V.  86,  p.  1101. 

(b)  Springfield  &  Eastern  Street  Ry. — Trolley. 
ORGANIZATION. — In  Oct.  1905  was  leased  to  the  Springfield  St.  Ry. 

for  25  years  at  4  %  on  stock.  V.  81,  p.  1175,  1316.  This  company  was 
formerly  the  Palmer  &  Monson  St.  Ry.,  but  in  May  1901  name  was  changed 
as  above.  In  July  1907  the  Massachusetts  Railroad  Commission  authorized 
the  company  to  Issue  $530,000  new  stock.  V.  85,  p.  223.  Included  In 
outstanding   total   below. 

STOCK  &  BONDS—  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $900,000  ($100) $900,000     See  text. 

1st       mortgage.       $500,000.1    1902       5  g  J-J  330,000  Jan.    11922 

gold  ($1,000) c*.'Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Current  liabilities  Sept.  30  1907 93,525     

Bonds. — Remainder  unissued  Is  reserved  for  50  p.  c.  of  the  cost  of  Im- 
provements and  extensions.  Are  subject  to  call  after  Jan.  1  1907  at  110; 
after  Jan.  1  1912  at  107  'A.  and  after  Jan.  1  1917  at  105. 

ROAD. — Fifteen  miles  from  Monson  through  Palmer  to  Ware  and  5 
miles  from  Palmer  to  Bondsville  and  Three  Rivers:  also  an  extension  of  9  Vi 
miles  from  Palmer  to  Ludlow;  an  extension  from  Monson  to  Fiskdale,  about 
12  miles,  was  completed  In  1907:  total.  Including  slalngs,  40.116  miles 
— V.  81,  p.  1175.  1316,  1494;  V.  85,  p.  42,  223,  655. 

(c)  Western    Massachusetts    Street    Ry. — A    trolley   road. 

ORGAN  [ZATION  .      Incorporated  In  Massachusetts.      Purchase  of  Woro- 

■  .   and   issue-  of  $250,000   additional  stock  for  that  purpose 

ichusetts  RR,  Commission  April  1907.     v.  84,  p.  1054. 

>v.   $550,000,  all  owned  by  Springfield   Rys.  Co. 

STOCK  AND  BONDS.—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $550 ,000 $550,000 

1st  mortgage  $l,O*)0. 000  goldl    1906        5  g  FA  200,000   Feb     11926 

($1,000) Jlnt.  at  Sprlngf'd  S.  D.   &  Tr.  Co.,  Trustee. 

Woronoco     Street      Ry     flrstl    1900        5  g  J-J  75,000  Jan.    1   1920 

mortgage  gold   ($1 ,000)  -  ../Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 

ibllltles  Sept  30 1907 160,186    

Bonds. — Are  subject  to  call  as  a  whole,  but  not  In  part,  on  or  after  Jan.  1 
1916  ind  Interest  on  6  months' notice. 

Operates  25.757  miles  ol  tracl     n         tfleld    West  Springfield 
'  intlngton.     70  lb.  T  rail.      V.  84,  p.   160,  105  1. 
(2)  Berkshire  Street  Ry. — A  trolley  road. 

On  June  12  1908  a  bill  to  permit  thi    Berkshire  Street  R      to  purchase  the 
of  the  Bennington  &  North  Adan  eet  RI  lied  In  the  Mass. 

House  of   Representatl   i 

ORGANIZATION. — Incorporated  In  Massachusetts  on  June  20  1901. 
Franchise  perpetual.  In  1906  absorbed  the  Hoosac  Valley  Street  Ry. 
through  exchange  of  stock.  Received  authority  to  I  ue  $250,000  more 
stock  at  par  In  April  1907,  Increasing  total  to  $1,648,100.  In  Way  1907 
further  annllcatlon  wa  1  made  to  Issue  $285  ■  in  addition  il  601  <  to  fund  He- 
floating  debt  and  for  additions  to  plant.     V.  86,  p.  1099.     Not  yet  acted 

Outstanding.      Maturity. 

$1,648,100     

800,000   June   1   1922 
Philadelphia ,  Trustee. 

200,000    Mch    1   1925 
100,000   July    1   1917 


on. 

STOCK  AND  BONDS.—      Date.        Interest. 

Stock.  $1,648. loo  rsioo) 

1st   mortgage    $800,000    goldl    1902        5  g  J-D 

($1,000)  . c*JGirard  Trust  Co.. 

Berkshire  Street  Rydeb 1005       5  ir  M  s 

Hoosac  Valley  1st  rntge. J    1897        5      J.I 


..../    1 
lln 


t.  at  New  Enjr,  Tr.  Co.,  Boston,  Trustee. 
Hoosac  Valley  rcf  mtge  $400.-1    1904        4  g  \I  S  .'',00,(100   Sept    1    1924 

000  gold  ($1,000) /Int.  at  Berkshire  L.  &  Tr.  Co.,  i-utsf.,  Trus. 

Loans  pa>  a  31   1908   ..    346  067     -    . 


Bonds. — The  Berkshire  Street  Ry.  bonds  of  1902  are  not  subject  to  call. 
Interest  is  payable  and  bonds  may  be  registered  at  office  of  N.  W.  Harris 
&  Co.,  Boston.  The  Berkshire  Street  Ry.  debentures  are  guaranteed  by 
Consolidated  Ry.  Co. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1907:  Gross,  $40>,286. 
net,  8110,871;  Interest  and  taxes,  $112,464;  deficit,  $1,593. 

ROAD. — Operates  from  Plttsfield  through  Cheshire  to  Great  Barrlngton, 
42.234  miles;  11.66  miles  on  private  right  of  way;  70-lb.  T-rall.  Also  26 
miles  from  North  Adams  to  Plttsfield,  6  miles  from  Adams  to  North  Adams 
and  l\i  miles  from  Wllliamstown  to  Vermont  State  line.  Total,  about  71 
miles  of  track. — V.  84,  p.  995;    V.  86,  p.  1099. 

(3)  Central   Massachusetts   Electric  Co. — 
ORGANIZATION.— In  1907  the  New  England  Investment  Co.  acquired 

a  maiority  of  the  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock $150,000   A   gl7'0-6 

First  mortgage,  $150,000  gold]    1894        6  g  F-A  150,000   Feb    1    1924 

($1,000  and  $500) c/lnt.  at  International  Tr.  Co.,  Boston,  Trust. 

Coupon  notes,  $60,000($1,0001    1904        5  g  M-N  60,000  May    11924 

and  $500)  gold c/Interest  at  Essex  Trust  Co.,  Lynn,  Trustee. 

Bonds. — First  mortgage  bonds  have  a  sinking  fund  of  $2,500  annually, 
commencing  Feb.  1  1904.  Cannot  be  called.  The  coupon  notes  can  be 
called  on  any  Interest  day  after  May  1  1909  at  103.  Sinking  fund  of 
$2,000  to  $3,000  annually,  beginning  1909. 

(4)  Worcester  &   Blackstone  Valley  Street  Ry. — A  trolley  road. 
ORGANIZATION.— Owns  16.36  miles  of  trolley.      Opened  Aug.  14  1897. 

Road  located  in  Worcester,  Mlllbury,  Sutton,  Grafton  and  Northbridge. 
Capital  stock,  $200,000  ($100) ,  all  outstanding;  bonds,  $200 ,000.  Current 
liabilities  Jan.  31  1908,  $35,000.  The  extension  from  Mlllbury  to  Wor- 
cester, a  distance  of  6  miles,  was  finished  in  Oct.  1901,  thus  completing  the 
line  from  Worcester  to  Whltinsville,  a  total  of  16.36  miles. 

DIVIDENDS.— In  July  1899,  4%;    1900,  July,  4  %;    none  since. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross,  $85,348;  net,  $34,- 
705;  charges,  $15,686;  surplus,  $19,019. 

(5)  Uxbridge  &  Blackstone  Street  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock $120,000   In  1907,  2% 

1st  mtge  $80,000  ($1,000). .el    1903        5      F-A  80,000   Feb     2  1923 

/Int.  at  Mercantile  Trust  Co.,  Boston,  Trust 
Current  liabilities  Sept  30  1907 45,403     .. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross,  $29,692;  net.  $11  .- 
623;  charges,  $9,199;  dividends  (2%),  $1  ,620;  surplus,  $804. 

ROAD. — Operates  9.89  miles  of  track  connecting  Whltinsville,  Uxbridge 
and  Mlllville.     V.  84,  p.  1429;   V.  85,  p.  223. 

(6)  Worcester  &  Southbridge  Street  Ry. — A  trolley  road. 

Is  a  consolidation  of  the  Worcester  &  Southbridge  St.  Ry.,  the  Worcester 
Rockdale  &  Chariton  Depot  St.  Ry.  and  the  Southbridge  &  Sturbrldge  St. 
Ry.      V.  77,  p.  512,  770,  1228. 

STOCK  AND  BONDS. —      Date.       Interest.       Outstanding.    Maturity. 

Stock  $750 ,000  ($100) $750,000 

Wor  &  South  1st  mtge   (See\  1902     414  g  M-S  500,000  Sept   1  1922 

text)  gold  ($1,000) c*/Int.  at  Internat.  Turst  Co.,  Boston,  Trustee. 

Wor  &  South  mtge  (See  text)..  1905  4J^gJ-D  200,000  June  1  1925 
Current  liabilities  Jan.  31  1908 15    ,  ■    1     

Bonds. — The  two  issues  of  bonds  of  the  v  orcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mortgage,  the  mortgage  providing  that  bonds  can 
be  issued  up  to  $1,000,000,  and  are  to  bear  date  of  issue  and  be  payable 
20  years  after  date. 

ROAD. — Operates  about  50  miles  of  road;  70-lb.  T-rall. 

EARNINGS. — For  year  ending  Sept.  30  1907:  Gross,  $229,019;  net, 
$105,336;  charges,   $61,387;  surplus,   $43,949. 

(7)  Worcester  Railways  &  Investment  Co. 

In  1906  control  was  acquired  by  the  New  England  Inv.  &  Security  Co. 
Minority  shareholders  were  offered  the  right  in  Oct.  1906  of  exchanging 
their  stock  for  pref.  stock  of  the  New  England  Co.     See  V.  83,  p.  1100. 

This  is  a  voluntary  association  formed  In  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Ry.  Co.  and  of  certain  other  Massachusetts  corporations 
which  are  engaged  in  enterprises  closely  Identified  with  that  of  street  railway 
transportation. 

The  holdings  comprise  35,4  1  shares  Worcester  Consolidated  St.  Ry. 
stock;  6,500  shares  Electric  Manufacturing  Co.;  2,000  shares  of  Qulnsiga- 
mond  Park  Co.;  28  shares  of  Worcester  &  Shrewsbury  RR.;  1,600  shares 
of  Marlboro  &  Westboro  Street  Ry.  and  $84 ,600  demand  notes  of  that  com- 
pany, and  $14,700  (par  value)  of  notes  of  Leominster  &  Clinton  Street  Ry. 
Also  owns  $330,000  1st  mtge.  5%  bonds  of  Electric  Mfg.  Co.  and  a  majority 
of  shares  of  Worcester  &  Holden  St.  Ry.  Co. 

STOCK. — Outstanding,  76  6)1  shares  of  beneficial  Interest,  of  which 
68,365  shares  have  been  exchanged  for  the  4  %  preferred  stock  of  the  New 
England  Inv.  &  Sec.  Co.  Deed  of  trust  provides  that  all  shares  shall  be 
non-assessable,  that  there  shall  be  no  personal  liability  of  the  shareholders, 
that  no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
non-assessable,  that  there  shall  be  no  personal  liability  of  the  shareholders, 
that  no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion In  Massachusetts. 

DIVIDENDS. — Dividends  of  $2  25  per  share  were  paid  "  Feb.  and  Aug, 
1902;  in  1903,  Feb.,  $2  25;  Aug.,  $2  25.  In  1904,  Feb.,  $2  25;  Aug.,  $2  25. 
In  1905,  Feb.  $2  (see  V.  80,  p.  224);  Aug.,  $2;  Nov.,  $1  (V.  81,  p.  1243). 
In  1906,  May,  $2;  Nov.,  $2.  In  1907,  May,  $2;  Nov.,  $2.  In  1908, 
May.    \V2%. 

EARNINGS. — For  calendar  year  1907,  gross  Income,  $230,266;  expenses, 
$1,897;  dividends,  $297,178:  deficit,  $68,809.— V.  82,  p.  102  t  ,  336,  630, 
871;    V.  83,  p.   1100;    V.   84,  p.   627. 

(a)  Worcester  Consolidated  Street  Ry. — Trolley. 

This  company,  which  was  Incorporated  In  1869,  absorbed  by  consolida- 
tion March  1  1901  the  Leominster  &  Clinton,  the  Fitchburg  &  Suburban 
Street  Ry.,  the  Clinton  &  Hudson  Street  Ry.,  the  Worcester  &  Clinton  St. 
Ry.,  the  Worcester  &  Marlboro  and  the  Worcester  &  Suburban.  Franchises 
perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry.,  of  5.13  miles, 
at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000  ($100)  capital 
stock  and  $75,000  5  %  1st  mtge.  bonds,  due  Feb.  1  1915;  Interest  F.  &  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

On  Oct.  9  1907  Massachusetts  Railroad  Commission  approved  an  Issue  of 
$1,000,000  debenture  bonds  for  taking  up  floating  debt  and  for  additions 
and  Improvements.  V.  85,  p.  922.  In  Dec.  1907  Mass.  RR.  Commission 
also  sanctioned  an  additional  issue  of  $200, ooo  bonds.  V.  85.  p.  1520. 
Both  issues  included  in  outstanding  total  of  debentures  dated  1907  given 
below,  in  May  1007  permission  was  asked  to  Issue  $922,000  bonds  to 
ret're  floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86, 
p.   1346.     Not  yet  acted  on. 

Petitioned  Mass.  RR.  Comm.  Dec.  1907  asking  sanction  of  sale  of  new 
stock.     V.  85,  p.   1647.     Not  yet  acted  on. 


Date. 


Interest. 


5  M-N 
at  agency 

4Hc>i  S 

5 
g  A-O 


Outstanding.      Maturity. 

$3,550,000    In  '07, 5  1.',  '",', 
1,200,000    Nov     1    1927 
of  company. 

700,000    Mch     1   1920 

00,500  on  demand. 

200.000   Oct      1   1917 
Boston,  Trustee. 
15,000   April  1 


115.000      Jan    1 
Boston,  Trustee. 

1  .1  $8,000 


1912 
1919 


STOCK  AND  BONDS- 

StOCk  SI. 050,000  ($100) 

Worcester   Consolidated    deb\    1907 

$1,364,000  (Sl.ooo)     /Interest 

Wore  Con  deb  gold  $8  10, 000.  _    1900 
Heal   estate    mortgages 

Worcester     &     Marlborough!    18C.>7 

first    mortgage  $200,000   g      American  Trust  Co., 

Leominster  &  Clinton  St   Ry]    L897       6  A-o 

15  year  coupon  notes f 

Worcester     &     Clinton     flrstl    1899       5  g  J-J 

mortgage  gold  ($1,000)    .    [American  Trust  Co., 
Floating  debt  Jan  31   1908 

ROAD.  -Operates  about  104  miles  of  track,  comprising  practically  the 
entire  sueet  railway  mileage  of  Worcester,  together  with  lines  to  Fitch- 
burg, Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton,  West- 
boro, Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mlllbury,  Leices- 
ter and  Spencer, 

EARNINGS.— For   vear  ending  Sept.   80   1907:     Gross,   $1,641,264;   net, 

$558,187;  charges,  $362,154;  dividends,  $195,250;  surplus,  $783.— V.  85, 
p,  922,   18  10,   1520,   10  17;  V.  86,  p,   13  16. 

H)i  iMarlboro  &  \\  cstborougli  Street  Ry.  -Trolley,  controlled  by 
\\  orcester  it\  s    ,v    i  q\  esl  mi  ni   ( !o. 

STOCK  AND  BONDS  Date.        interest.     Outstanding.      Maturity. 

Stock    .    _  --... ....        $160,000     

1st  mtge  $160,000  gold  ($i.      1901       5gJ-J  160,000  July  i   1921 

oooi  red  105.  C*  lint      at    Amer.    Trust   Co..    Boston,    Trustee. 

"Current  liabilities"  Sept  30 '07 85,910    


Sept.,  1908.] 


ELECTRIC  RAILWAYS 


l:\ 


EARNINGS. — For  year  ending  Sept.  30  1907.  gross,  $31,253;  net, 
$12,626;  charges,  $14,946;  deficit,  $2,320. 

ROAD — Conssts  of  about  14  miles  of  track. 

(c)    Worcester  &  Holden  Street  Ry.— Trolley. 

In  Jan.  1908  control  was  purchased  by  Worcester   Rys.  &  Investment  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $150,000     

1st  mtge  ($1,000) c   1903  5  150,000   Oct    1    1923 

"Current  liabilities"  Sept  30  *07 49,661     

EARNINGS.— For  year  ending  Sept.  30  1907,  gross,  $43,722;  net,  $9,576; 
Charges,  $10,678;  deficit,  $1,102. 

ROAD. — Consists  of  about  10  miles  of  track. 


PROVIDENCE  SECURITIES  COMPANY.— 

ORGANIZATION. — Chartered  In  Connecticut  March  14  1883  under  the 
name  of  the  New  England  Loan  &  Trust  Co.  Name  changed  to  the  Provi- 
dence Securities  Co.  Jan.  11  1907.  On  Aug.  27  1907  the  Rhode  Island 
Securities  Co.,  all  of  whose  assets  had  been  purchased  by  this  co.,  was  dis- 
solved. V.  85.  p.  349,  1344.  These  assets  Included  all  the  stock  of  the 
Rhode  Island  Co.  Entire  stock  of  Providence  Securities  Co.  Is  owned  by  the 
N.  Y.  N.  H.  &  H.  RR..  which  guarantees  the  debentures,  prin.  and  Int. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000 $50.oiio     

Deb  g  gu  ($1,000)   $19,910,-    1    1907        4  g  M-N        19,899,000    May    1   1957 

000:  can  be  called c*JInterest  In  New  York  and  New  Haven. 

Bonds. — The  debentures  are  listed  on  the  New  York  Stock  Exchange. 
V.  84,  p.  1114.  They  are  guar.,  prin.  and  int.,  by  the  N.  V.  N.  H.  &  H. 
RR.  and  bonds  bear  the  following  endorsement:  "In  case  of  any  default  in 
the  punctual  payment  of  the  principal  or  of  the  interest  of  the  within  deben- 
ture, according  to  its  tenor  and  effect,  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  for  value  received,  agrees  to  pay  the  same  on  demand."  They 
are  subject  to  call  on  or  after  May  1  1917  at  105  and  interest. 

OFFICERS.— Pres.,  C.  S.  Mellen;  Sec,  John  G.  Parker;  Treas.,  Augus- 
tus S.  May:  Asst.  Treas.,  Thos.  F.  Paradise.  Transfer  office,  Room  3, 
Grand  Central  Station  (42d  Street  side),  New  York  City. — V.  85,  p.  347, 
1344. 

(a)  Rhode  Island  Co. 

ORGANIZATION. — Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co.,  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co — see  terms  under  United 
Traction  &  Electric,  below.  The  Rhode  Island  Co.  has  no  bonds.  In 
June  1907  purchased  the  Providence  &  Burrlllvllle  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.  V.  84,  p. 
1368.     The  Providence  Securities  Co.  owns  all  the  stock  of  this  companv. 

STOCK  AND  BONDS. —       Date.         Interest.      Outstanding.       Maturity 

Stock,  par  $100 ._. $5,381,000         

Woonsocket  St.  Rv.  mtge 160,000         . 

Prov.  &  Bur.  St.  Ry.  1st  m.,1    1905         5  g  J-J  254.000    Jan  1    1925 

$750,000,  gold  ($1,000)    .c/Int.  at  Rhode  Isl.  Hos.  Tr.  Co.,  Prov.,  Trus. 

Bonds. — A  sinking  fund  on  Prov.  &  Bur.  St.  Ry.  bonds  of  $5,000  per 
annum  begins  Jan.  1  1910.  They  are  subject  to  call  on  any  int.  date  after 
1909      at    105   and    Interest. 

ROAD. — The  Rhode  Island  Co.  operates  307.59  miles  of  track.  It 
serves  the  cities  of  Providence,  Pawtucket  and  Central  Falls,  and  the  towns 
of  Cranston,  Warwick,  North  Providence,  East  Providence,  Johnston, 
Cumberland,  Lincoln,  Barrlngton,  Coventry,  Scituate,  Warren,  Bristol 
and  East  Greenwich.  Its  equipment  consists  of  824  passenger  cars,  31 
freight  cars  and  141  miscellaneous  cars;  total,  996. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $3,859,715;  In 
1906,   gross     $3,561,242. 

(b)  United  Traction  &  Electric. 

ORGANIZATION. —  United  Traction  &  Electric  Companv,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  control! 
the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washington,  Bristol  and  Provi- 
dence. 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.,  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  the 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  & 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  its 
yearly  fixed  charges  and  dividends  of  5  %  on  Its  stock. 

STOCK  AND  BONDS.—       Date.        Interest.     Outsfd'g.   Dlv.,Mat.,&c 

Stock 5  Q-J  $8,000,000  Oc    08  1)i'i 

United  Tr  &  El  Co,  Prov  &1    1893        5  g  MS  8,894,000   Mch    1  1933 

Paw  Issue,  1st  (coll)  mtge \lnterest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

($1,000)  gold J 

Dividends. — Company  started  paying  dividends  with  1%  in  1897.  In 
1898  3%  was  paid;  in  1899.  3H%  :  in  1900,  4";,  :  In  1901,  4%:  In  1902.  4  '4'  %', 
1903  to  1907,  inclusive,  5%  per  annum;  in  1908,  Jan.,  1J£%;  April,  1  '.  '  ,  ■ 
July,  1H%:    Oct.,  l-j*%.  v 

Bonds. — Total  Issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  Issued  to  purchase  and  equip  the  properties.  Bv  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new  track, 
which  must  be  laid  within  18  miles  of  the  City  Hall  of  Providence,  R.  I., 
for  which  bonds  can  only  be  Issued  at  cost,  but  not  exceeding  $12,000  per 
mile  of  such  new  track.  Including  equipment;  $894,000  of  bonds  had  been 
so  Issued  up  to  latest  dates. 

SECURITIES  PLEDGED.— The  bonds  are  secured  bv  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of 
the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  Pan- 
tucket  Street  Rv.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds 
of  the  Union  RR.  of  Providence,  and,  through  the  ownership  of  the  Union 
Railroad  Co.,  $299,800  of  the  $300  000  capital  stock,  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds).  The  Providence 
Cable  Tramway  Co.  Is  leased  to  the  Union  Railroad  Co.  for  50  years  for  6  <S 
on  Its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  &  El-etrlc  Co.  has 
In  Its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

(c  )  Rhode  Island  Suburban  Railway. — A  trolley  road. 

ORGANIZATION.— Chartered  June  2  1899  by  the  Legislature  of  the 
State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  in  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  it  is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  It  is  authorized  to  do  business.  Leased  to 
Rhode   Island  Co.  June  30    1904. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000 $5,000,000 

f    1900        4gJ-J  4,682.000   Jan.    1   1950 

1st mtgg. ($1,000)  guar.  p. &  !.■(,      Union  Trust  Co.,  Providence,  Trustee. 

$o000,000    gold    c*l      Int.  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and     interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtu.vt  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bond's 
of  the  Cumberland  Street  Railway  Companv,  the  former  Issue  being  guar- 
anteed, principal  and  interest,  by  the  United'  Traction  &  Electric  Companv, 
which  guarantees  the  payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  bv  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  companv,  and  bv  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Rv.'Co.;  3.985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000  shares  of 
the  Barrlngton  Warren  &  Bristol  St.  Ry.  Co. 

ROAD.— Consists  of  71   miles  of  track. 

NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Connecticut  in  1899  as  East  Lyme 
Street    Rv.   .inrl    name  changed   as  above  on    Dec     1    1904 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Com.,  $155,000  ($100) ...  $80  000 

Pref..     $70,000     6%     cum.;l 

($100) I 70.000     

1st     mtge..     $200,000.     gold]    1905        5  g  A-O  200.000  Apr.    11935 

($1.000) c*/Int.  at  Thames  Loan  &  Trust  Co..  Norwich. 

Bonds. — Trustee  Is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  Int. 


EARNINGS. — For  year  ending  June  30  1907,  gross,  $43,756;  net, 
$16,114;    fixed   charges,   $15,815;    surplus,    $299. 

ROAD. — Operates  11  miles  of  track  from  New  London  to  Niantic.  70-lb. 
T   rail.     Standard   gauge.      10   cars.     Owns   a   park   in    Flanders. 

OFFICERS.— Pres.,  Thomas  Hamilton;  V.-P.,  Walter  R.  Denison:  Sec. 
F.  P.  Latimer;  Treas.,  Philip  C.  Dunford;  Supt.,  Lorenzo  Bentlev. — V.  81, 
p.  1396;  V.  84,  p.  159. 


NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &   LIGHT  CO.— Railway     and     lighting 

system. 

ORGANIZATION. — Incorporated  in  Louisiana  on  June  12  1905  as  a  re- 
organization of  the  New  Orleans  Rys.  Co.  per  plan  In  V.  80.  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  in  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  in  new  preferred  and  $100  in  new  common.  Comprises 
all  the  street  railway  and  lighting  Interests  of  New  Orleans.  Stock  and 
bonds  were  listed  on  New  York  Stock  Exchange  in  June  1906.  V.  82,  p. 
1  4;i7. 

On  Sept.  1  1908  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue. 

Amount  Owned  bv 

Issued.  X.o.Ry.dt 

STOCKS—  LI.  Co. 

N.  O.  City  RR.  Co.,   preferred    $2,499,500       $2,465,700 

common 4,991,000         4,826,800 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred..     4.600,000         4,588,000 

common...     2,500,000         2,500,000 

St.  Charles  St.  RR.  Co 953.300  952,300 

Orleans  RR.  Co 234,700  234,700 

N.  O.  &  Pontchartrain  RR.  Co 349,800  349,800 

N.  O.  Gas  Light  Co 5,250,000         5,160,00 

N.  O.  Lighting  Co 10,000  10.000 

Total $21,388,300     $21,088,000 

The  New  Orleans  City  RR.  Is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5  %  on  the  pref.  stock  and  U  %  until  Jan.  1  1908  and  1  % 
semi-annually  thereafter  on   the   common   stock.  i 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANCHISE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962.  except  two  expiring  in  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  in  1933;  the  St.  Charles  St.  RR.  franchises  expire  in  1956,  and 
the  Orleans  RR.  Co.  franchises  expire  in  1951.  Gas  franchise  is  perpetual 
and  is  exclusive  until  1925.     Electric  light  franchise  is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $20,000,000  ($100) $20,000,000     

Pref.,  5%,  $10,000,000  ($100)1 

non-cum    ) 5  Q-J         10,000,000Oct'07  62'o'c 

N    O.  Ry.  &  Light  Co.,  deb.f   1907       6  g  M-N  1,300,000  May    1  1912 

$5,000,000  gold  ($1,000)  _  J  Inter-State    Trust     &     Banking     Co.      New 

i      Orlc&ns    Trustee. 
N.  O.  Ry.  &  Light  Co.,  gen.l    1905       4'A  g  J-J  '  15,043,000  July  1   1935 

mort.,     $30,000,000     gold  \ Interest  at  New  York  Trust  Co.,  Trustee,  or 

($1,000) c*J      at  office  of  company. 

N.  O.  Rv.  &  Light  Co.,  collat-1    1908  6  1,300,000   June  20   '09 

eral  trust  notes,  $1 ,300,000) 
N.    O.    City    gen.    mortgaged    1898         4-5  g  3,200,000  July  1    1943 

$3,250,000,  gold /Int.  payable  at  Louisiana  Nat.  Bk.  N.  Or. 

New    Orleans    City    &    Lakef    1893       5  g  J-J         2,700,000     Jan.    11943 

1st      M.      for      $3,00O,OO0iS«6.  to  call  for  s.  f.  on  &  aft.  July  1'98  at  110 

gold,  $500  &c c*  I  Columbia  Finance  &  Tr.  Co.,  Louisv.,  Trust. 

[Int.  payable  at  New  Orleans  Nat.  Bank. 
N.     O.     Tract.     1st     mort.,1    1897       6  g  J-J  68,000  July    11917 

gold,  sk.  fd.  ($1,000) [interest   at   Louisiana   Nat.    Bank. 

J  Fidelity  Trust  Co.,  Louisville,  Trustee. 
N.     O.     Power-house    mort.f   1901       5  g  J-J  200.000  July   1  1943 

gold,  $200,000 •[Fidelity  Trust  Co.,  Louisville.  Trustee. 

lint,  at  Louisiana  Nat.  Bank,  New  Orleans. 
N.    O.     &    Car    consol.    M.,f    1899  5  J-J  1,875,000  Feb.  1  1933 

$2,000,000  ($500     and^  Interest     at     Whitney     Cent.     Nat.     Bank. 

$1,000) (.     New  Orleans. 

New  Or.  &  Pontchartrain  RR.)    5  350,000       

1st  mtge    / 

Canal      &      Claiborne      RR.)    1896       6  g  M-N  749,000  May    11946 

consol.    M.,    g..    $800,000  ^Interest    at    Whitney    Central    Nat.    Bank, 

($500   and    $1,000). J      New  Orleans. 

Edison  Elec.  of  N.  O.  1st  M.l    1899       5      J-J  2.448,000  Jan.    2  1929 

($l,000)s.f.,  $2,500,000  cMAmerican  Trust,   Boston,   Trustee. 
Merch'ts    Elec.    Co.    1st    M.,1    1899       5  g  J-J  300,000  July    11929 

$300,000,   gold    ($500).. c*J  Merchants'  Loan  &  Trust  Co..  Chicago,  Trus. 

New  Orleans  Gas  L.  Co 1883       5      J-J  76,000  Apr. 18  1913 

($46,000  can  be  retired  at  any  time  and  $30,000  April.   1908.) 

Interest  at  the  Peoples'  Bank,  New  Orleans. 
Orleans         RR.         mortgagel    1895       6      J-J  300,000  Apr.   8  1912 

gold,  $300,000 c/Int.  at  Commercial  Nat.  Bank.  New  Orleans. 

Second  mort.,  gold cf    1897        6      J-J  100,000   1907-1912 

IMav  be  called  at  par  after  10  years. 
St.       Charles       Street       lstl    1902       4  g  J-J  375,000  Jan.    1  1952 

mtg.,     $600,000    ($1,000)  ,yinterest  at  Canal  Bank   &  Trust  Co.,  New 

gold,  c j      Orleans. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $20,000 
per  annum  Is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Electric  Co.  bonds  are  subject  to  call' at  par  at  any  time. 
A  sinking  fund  of  $10,000  per  annum  Is  provided  for  redemption  of  Orleans 
RR.  bonds.  The  St.  Charles  St.  RR.  bonds  are  not  subject  to  call,  but  a 
proportionate  amount  will  be  retired  yearly  by  purchase  in  open  market. 
The  N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105. 

Of  the  $30,000,000  mortgage  of  the  New  Orleans  Railway  &  Light  I 
$12,516,000  are  reserved  for  prior  liens    and  of  the  remainder  52.441 
are  pledged  as  collateral  (or  1908  notes.      They  are  subject  to  call  on  any 
interest  date  upon  60  davs'  notice  at  105  and  Interest.      See  V.  82.  p.  1497. 
The  1907  debenture  notes  are  subject  to  call  from  Mav  1  loos  to  M 
at  103,  and  on  May  1  1910  and  any  Interest  day  thereafter  at  101.      V.  84, 
p.  996.     So  long  as  notes  remain  out    no  new  mortgage  can  be  placed  on 
property.      V.  84,  p.  996.     Collateral  trust  notes  of  .1908  are  secured   by 
deposit  of  $2,441,000  of  general  mortgage  bonds  with  Julj    1908  and  Jan. 
1909  coupons  attached:    they  are  subject  to  call  at  101  on  any  Interest  day 
on   15  days'  notice.     V.  86,  p.   1590. 

Dividends. — First  quarterly  dividend  on  pref.  stock — 1 54  % — was  paid  in 
Jan.  1906  and  1  M  %  was  again  paid  In  April,  1  %  %  in  July  and  1  M  %  In 
Oct.  1906.  In  1907,  Jan.,  l'A  %;  April,  l'A  %;  July,  1  X  %;  Oct.,  62H  cts. 
..one  sines. 

ROAD. — Companies  controlled  operate  52.6'i  miles  of  single  track,  65.77 
miles  ot  second   iracis  ana    10.48   miles  ol   s  pedal  track;  toiai 
miles,     lias  578  cars  and  3  power  stations.     Ralls  58  to   I 
girder.      Gauges  4   ft.  8'.;,    In.   and   5  ft.   2',    In.      In   1907  completed  new 
power-honse  canable  of  generating  17  sum  :,-,  w. 

LATEST  EARNINGS. -For  6  months  ending  June  30  1908.  gross, 
$3,054,535;  net.  $1,340,106;  fixed  charges,  &c  $1,018,665;  surplus, 
$321,441.  In  1907.  gross,  $3,066,155;  net,  $1,488,981:  charges,  Ac, 
$1,000,562;  dividend  on  preferred  stock  (2  'A  %) .  $250,000;  surplus, 
$238,422. 

REPORT.      For  calendar  norl  in  v'    86.  "    1098. i; 

Year —  Gross.  Net.  Charges.  Pref.  Dlv'd.       Bal..  ■    ■ 

1907 $6,041,301      $2,770,904      S2.o25.638    (3 «  %) $312. 500  $482/ 

1906 5.773,190        2,699,175        1,900,901         (5%)  500,000        298.274 

1905 5.093,710        2,422,249        1,784,226     (1  X  %)125,000       513(23 

Passengers  carried  in  1907  (revenue),  78,879,204;    transfer-  _. 
The  gross  earnings  of  $6,041,301    for   1907  were  derived,  $3,987,733  from 
the  railroad,  $1,893,685  from  gas  and  electric  and   $159,883  from  mi- 
laneous. 

OFFICERS.— Pres..  Hugh  McCloskcy :  V.-P.,  E.  C.  Foster:  2d  V.-P.. 
and  Sec.  Joseph  II.  ln-di a  life:  Treas.  and  Aud..  H.  A.  Ferrandou. — V.48, 
a  339,  1308,  B96,  929.  868;  V  85,  p.  654,  1518;  V.  86,  p.  168,  338,  548. 
598,   1043,  1098,  1530,  1590;    V.  s".  p.  415. 
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SOUTHERN  ELECTRIC  SECURITIES  CO.— A  holding  company. 

In  1907  suit  was  commenced  against  the  company  by  the  Attorney-Gen. 
of  Mississippi  charging  violation  of  the  anti-trust  law.  See  V.  84,  p.  221 
and  932.  In  Oct.  1907  the  Supreme  Court  of  Mississippi  affirmed  the  deci- 
sion of  the  lower  court  holding  that  company  is  a  combination  in  contra- 
vention of  State  anti-trust  laws  and  must  dispose  of  its  holdings  In  proper- 
ties in  the  State,  viz.:  Southern  Light  &  Traction  of  Natchez  (see  page  62) 
and  VIcksburg  Railway  &  Light  Co.  (see  under  Vlcksburg) .  As  a  result 
of  decision  these  latter  companies  were  placed  in  bands  ot  a  receiver  (see 
V.  85.  o.  1144;  V.  86.  D.  230)  and  on  May  4  1908  the  Vicksburg  Rv.  & 
Light  Co.  and  In  June  1908  the  Southern  Light  &  Traction  Co.  were  sold 
and  Southern  Elec.  Sec.  Co.  interests  In  these  companies  eliminated.  V.  86, 
p.  1226. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  July  1903.  In  table 
below  we  give  the  names  of  the  companies  controlled  and  the  amounts  of 
stocks  and  bonds  of  each  outstanding,  together  with  the  amounts  acquired 
and  pledged  under  the  collateral  trust  mortgage  of  the  Southern  Electric 
Securities  Co. 

Capital  Stock.  1st  Mort Bonds. 

Name  of  Company —  Issued.       Pledged.     Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co. $600,000    $600,000    $500,000    $100,000 

Southern    Light     &    Tract.     Co., 

Natchez,  Miss '456,700      340,000      340,000      266,000 

Jennings  (La.)  El.  L.  &  P.  Co 15,000         15,000         60,000         60,000 

VIcksburg  Ry.  &  Lt.  Co    '500.000    "376,000      305,000         32,000 

The  stocks  pledged  are  in  shares  of  $100  each,  except  the  Jennings  Co., 
which  are  $50. 

•  The  Southern  Electric  Securities  Co.'s  Interest  In  the  stocks  of  the 
Vlcksburg  Ry.  &  Lt.  Co.  and  Southern  Light  &  Trac.  Co.  has  been  elimin- 
ated, as  noted  above.  The  $32,000  Vicksburg  Rv.  &  Light  Co.  and 
$266,000  Southern  Light  &  Trac.  Co.  bonds,  hewever,  are  still  held. 

Capitalization  of  Southern  Electric  Securities  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100)     $1,000,000     

Coll.      tr.      M.,      $1,600,0001    1904        5  g  A-O  876,000  Apr.   11934 

gold  ($1,000) c*jlnt.  at  Knickerbocker  Trust  Co.,  N.  Y..  Tr. 

Bonds. — The  $876,000  outstanding  were  issued  in  payment  of  the  securi- 
ties given  In  table  above,  and  remaining  $724,000  are  reserved  for  acquir- 
ing additional  stock  and  bonds.  A  sinking  fund  of  2  %  of  outstanding  bonds 
commences  on  April  1  1909.  Bonds  are  subject  to  call  on  any  interest  date 
at  105  and  interest. 

OFFICERS. — Pres.,  Lynn  H.  Dlnkins;  V.-P..  E.  C.  Foster;  Sec.  and 
Treas.,  H.  M.  Young. — V.  79,  p.  104:  V.  80.  p.  1972;  V.  83,  p.  39;  V.  84, 
p.  221,932;  V.  85,  p.  1144;  V.  86,  p.  230,  1226. 

NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY.— See  'Railway  and  Industrial  Supplement. 

METROPOLITAN   SECURITIES  COMPANY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on  Feb.  14 
1902  with  a  capital  of  $30,000,000.  It  holds  the  entire  outstanding  stock 
of  the  New  York  City  Ry.,  which  in  turn  leases  the  Metropolitan  Street  Rail- 
way Co.  V.  74,  p.  379.  Also  owns  all  the  stock  ($1,500,000)  of  the 
People's  Trac.  Co.,  all  the  stock  ($600,000)  and  all  the  bonds  ($2,500,000) 
of  the  New  York  Westchester  &  Connecticut  Traction;  all  the  stock 
($25,000)  of  the  Edenwald  St.  Ry.,  which  owns  franchises  for  street  rail- 
ways in  the  Bronx;  stock  of  Jerome  Park  Ry.,  operating  1.6  miles  track. 
and  the  Wall  and  Cortlandt  St.  Ferries  Ry  ($1,000,000  stock  and  $1,- 
000,000  bonds),  which  owns  franchises  from  Wall  and  Fulton  St.  ferries 
to  Liberty  and  Cortlandt  St.  ferries.:  also  controls  through  stock  interest 
the  N.  Y.  Transportation  Co.  (capital  $4,700,000);  the  Fifth  Ave.  Coach 
Co.,  operating  stages  on  Fifth  Ave.,  and  the  Park  Coach  Co.,  operating 
hacks  in  Central  Park.  Also  owns  stock  in  the  Third  Ave.  RR.,  the  precise 
amount  not  being  disclosed  Of  the  holdings  of  Third  Avenue  stock, 
however.  $5,970,000  were  to  be  pledged  as  part  seouritv  f^r  the  $15,- 
000,000  3-year  collateral  trust  note  Issue  of  the  Interborough-Metropolltan 
Co.     V.  84.  p.  1248. 

The  powers  of  the  company  are  very  broad  and  allow  It  to  acquire  the  se- 
curities of  corporations  of  New  York  State  or  any  other  State,  "Including 
corporations  which  own,  operate  or  lease,  or  which  are  organized  for  the 
purpose  of  constructing,  owning,  operating  or  leasing,  stueet  surface  rail- 
roads, elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals  or  railroads  of  any 
character  or  description  in  the  City  of  New  York  or  Its  suburbs,  or  In  terri- 
tory adjacent  thereto,  and  corporations  engaged  In  furnishing  or  organized 
to  furnish  electricity  for  any  lawful  purpose,  or  power  in  any  form,  for  use 
upon,  or  which  may  be  used  upon,  street  railroads  or  other  railroads,"  &c. 
Also  "to  purchase,  acquire,  hold  and  dispose  of  the  stocks,  bonds  and  other 
evidences  of  Indebtedness  of  any  corporation,  domestic  or  foreign,  and 
issue  In  exchange  therefor  its  stock,  bonds  or  other  obligations."  The 
duration  of  the  corporation  is  to  be  a  thousand  years.  The  directors  need 
not  be  stockholders  unless  the  by  laws  of  the  company  shall  so  require.  On 
June  10  1903  second  payment  of  $25  per  share  was  made.  In  Jan.  1906, 
pursuant  to  plan  of  amalgamation  with  Interborough  Rapid  Transit, 
at. other  call  of  25  %  was  made,  making  stock  75  %  paid  In. 

Merger  with  Interborough  Rapid  Transit. — Both  the  shares  of  the  Metro- 
politan Securities  Co.  and  those  of  the  Metropolitan  Street  Ry.  Co.  have 
passed  In  large  part  to  the  Interborough-Metropolltan  Co.  under  a  merger 
arrangement  with  the  Interborough  Rapid  Transit  Co.  entered  Into  in  Jan. 
1906.  Stockholders  of  the  Metropolitan  Securities  Co.  In  exchange  for 
their  stock  with  75%  paid  thereon  were  given  93  %  %  of  their  holdings  in 
common  stock  of  the  Interborough-Metropolltan  Co.,  while  holders  of 
Metropolitan  Street  Ry.  stock  received  100%  In  pref.  and  55%  In  common 
stock  of  the  new  company.  See  plan  In  full  in  V.  82,  p.  280.  $29,302,000 
of  the  $30,000,000  stock  of  the  Securities  Co.  has  been  exchanged  on  this 
basis  and  $42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  St.  Ry. 
For  details  of  the  securities  of  the  Interborough  Rapid  Transit  Co.  and  the 
Interborough-Metropolltan  Co.,  see  our  "Railway  and  Industrial"  section. 

In  July  1907  Judge  Holt  in  the  U.  S.  Circuit  Court,  held  that  the  merger 
must  be  considered  a  monopoly  In  conflict  with  the  laws  of  the  State. 
V.  85,  p.  99.  The  same  month  Attorney- General  Jackson  petitioned  the 
Supreme  Court  for  authority  to  bring  suit  to  annul  the  charter  of  the  Inter- 
borough-Metropolltan Co.  on  the  ground  that  It  was  an  unlawful  monopoly 
(V.  85,  p.  99)  but  In  Sept.  1907  Justice  Hendrlck  denied  the  application. 
V.  85,  p.  654. 

STOCK  AUTHORIZED—     Date.              Rate 
Stock,  $30,000,000  (par  $100) 

OFFICERS. --Pres.,   H.   H.  Vreeland;  V.-P, 
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NEW  YORK  CITY  RAILWAY. 

RECEIVERSHIP.— OD  Sept.  24  1907  company  was  placed  by  Judge 
Lacombe  of  the  United  States  Circuit  Court  In  the  hands  of  Adrian  H. 
J  oil  in'  and  Douglas  Robinson  as  receivers  (since  replaced  by  William  W.  Ladd, 
as  noted  below).  The  receivership  was  precipitated  by  the  inability 
of  company  to  meet  the  quarterly  Installment  of  rental  due  the  Metropolitan 
St.  Ry.  Co.  Oct.  15  1007.       V.  85,  p.  70.'(,  921.      At  the  Instance  of  Al  toi 'iiev- 

Generai  Jackson  of  \ .  Y.  State, receivers  were  also  appointed  Cor  New  Vmi, 
City  Ry.  and  Metropolitan  Street  Ry.  by  New  Yorh  Supreme  Court  Nov.  29 
1907,  but  these  receivers  were  never  allowed  to  take  possession  (V.  86, 

p.  109,  338),  and  on  Sept .  X  1908  this  receivership  was  vacated  and  suit 
to  dissolve  company  dismissed.  V.  87,  j).  <i~H.  In  Ma\  I'.io.s  there  were 
Issued  $3,500,000  receivers'  certificates  of  thl  company  and  the  Metropoli- 
tan St.  Ry.  See  particulars  under  that  companj  below,  v.  *>..  p.  wisi, 
858, 1285. 

Separate  Receiver. — On  July  16  1908  Judge  Lacombe  d   William 

W.  Ladd  sole  receiver   In  place  of  Adrian  H7  Joline  and  Doulgas  Kobinson, 

who  remain  receivers  of  Mefropolltan  Street  Hallway.      V.  87,  p.  K',7. 

ORGANIZATION.— The  New  York  City  Railway  Co.  was  Incorporated 

In  New  York  on   Nov.  25   1901   as  the   [nterurban  Stieet   Ry.,  with  a  capital 

of  $500,000,  but  on  Fed.  in  1904  assumed  name  as  above.  v.  78,  p.  48; 
V.  77,  p.  1874.  Directors  need  no(  be  stockholders.  Arrangement 
for  financing  the  needs  of  the  Metropolitan  street  Ry.,  undei  which  the 
amount  of  the  stock  ol  the  [nterurban  was  Increased  to  $20,000,000, 
was  made  In  February  1002.  V.  74,  p.  37'.).  Metropolitan  Securities 
Co.  owns  all  the  stock  and  w  s  also  to  acquire  an;  future  I  ues  of  stock 
or  securities  of  the  New  York  City  Ry.  The  [nterurban  Co,  leased  the 
Metropolitan  Street  Ry.  for  099  years  from  Feb.  14  1902  for  7 ";,  per 
annum  on  Owns  $250,000  of  the  $500,000  cap  .1  the 

II rid t"  Operating  Co  .  which  operates  ears  locally  over  the  Wllltamsburgfa 
Bridge,  the  othei  naif  being  owned  by  tin-  Brooklyn  Heights  RR, 


Dividends  o  r 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity 

Stock  $20,000,000  (par  $100). $9,361,500     

10-year  notes,  $15,000,000...    1902          3  A-O            1,761,000      April  1912 
Loans*  bills  pay'le  Dec  31  "06. 10,865,000     

Note. — There  was  also  due  the  Metropolitan  Securities  Co.  on  March  31 
1907  $3,638,500  stock  under  subscription  and  $3,915,000  of  the  10-year 
notes. 

ROAD. — The  following  shows  the  aggregate  of  track  operated  June  30 
1906: 

Miles  of  Track —  Electric.         Horse.  Total.* 

Manhattan  Borough 223.244  92.532  315  776 

Bronx  and  Westchester  County .201.030  201.030 

Total* 424.274  92.532  516.806 

*  Includes  mileage  not  operated  and  tracks  In  car  barns. 

Note. — The  company  was  at  the  date  named  still  using  3,111  horses  In  Its 
operation  of  the  lines  in  Manhattan  Borough. 

In  a  statement  furnished  by  the  Public  Service  Commission  early  In 
1908,  total  track  operated  was  reported  as  521.06  miles. 

EQUIPMENT. — The  New  York  City  Ry.,  to  which  the  "Metropolitan" 
is  leased,  reported  Its  equipment  as  follows  June  30  1906:  Box  cars,  motors- 
1,920;  others,  215;  open  cars,  motors,  928;  others,  151;  combination  cars, 
motors,  155;  express  cars,  motors,  30;  freight  motor  cars,  5  service  motor 
cars,  34;  others,  10;  snow-plows,  motors,  12;  others,  7;  sweepers,  motors, 
75;  others,  11.     Grand  total,  motors,  3,159;  other  than  motors,  394. 

LATEST  EARNINGS. — For  earnings  of  New  York  City  Ry.  from  Sept. 
2511907  to  June  30  1908,  as  reported  by  receivers,  showinga  large  deficiency 
below  charges,  see  V.  87,  p.  476.  For  earnings  for  nine  months  ending 
March  31  1907,  see  V.  85,  p.  100. 

REPORT. — Following  are  the  figures  of  earnings  separately  given  for 
all  of  the  roads  In  the  system  for  the  fiscal  years  ending  June  30  1906  and 
1905.  Further  details  and  also  balance  sheet  and  other  facts  will  be  found 
In  the  "Chronicle"  of  Oct.  20  1906.     V.  83,  p.  966. 
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424,744  ll,950,902def.2,212,997 
444,603  11, 858, 246  def. 2, 796,943 


y  Includes  $168,960  In  1905  accrued  to  Metropolitan  Securities  Co.  for 
dividend  upon  Its  holdings  of  Third  Avenue  RR.  stock  (see  below). 

Note. — For  the  purpose  of  presenting  the  Income  account  of  the  New  York 
City  Railway  System  as  a  whole,  the  following  changes  were  made  by 
the  company  in  the  "total"  column,  as  compared  with  the  aggregate  of  the 
cross  footings.  These  changes  represent  transactions  between  the  different 
companies  in  the  system.  There  were  eliminated  (1)  from  "operating 
expenses — transportation"  and  from  "income  from  other  sources — rent  of 
equipment,"  $26,816;  (2)  from  "operating  expenses — general"  and  from 
"income  from  other  sources — rent  of  tracks  and  terminals  "  $290,586;  (3) 
from  "Income  from  other  sources — miscellaneous  interest,"  $667,317,  and 
from  "deductions  from  Income — miscellaneous  interest,"  $662,317,  and 
"Interest  on  real  estate  mortgages,"  $5,000. 

The  Item  of  "all  charges"  for  the  New  York  City  Ry.,  and  also  the  total 
system,  includes  the  7%  dividend  ($3,639,792)  on  the  stock  of  the  Metro- 
politan Street  Ry.  and  5  %  per  annum  on  the  stock  of  the  Third  Avenue  RR. 
The  "charges"  do  not  include  the  franchise  tax  then  In  litigation. 

Pass,  car  d.y'r  end.  June  30  '06 —       Fare.  Transfer.  Total. 

Manhattan  Borough 391,354,877      178,639,866      569.994,743 

Bronx  and  Westchester  County. ..   49,145,560        23,707,097        72,852,657 


Total 440,500,437     202,346,963      642,847,400 

OFFICERS.— Pres.,  H.  H.  Vreeland:  V.-P.  and  Gen.  Mgr.,.  Oren 
Root  and  D.  B.  Hasbrouck;  Sec.  and  Treas.,  C.  E.  Warren;  Comp., 
H.  W.  Brown;  Aud.,  D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tully; 
V.  82,  p.  161,  509,  987;  V.  83,  p.  890,  966;  V.  84,  p.  391.  1308:  V  85, 
p.  100,  793,  921,  1339,  1462,  1518;  V.  86,  p.  53,  108,  169,  338,  669,  858, 
1043,  1285.  1530;  V.  87,  p.  167,  476,  678. 

METROPOLITAN  STREET  RAILWAY.— Underground  trolley  and  horse. 

Receivers  Appointed. — On  Oct.  1  1907  Judge  Lacombe  appointed  Douglas 
Robinson  and  Adrian  H.  Joline  (who  had  previously  been  made  receivers 
of  the  New  York  City  Ry.  Co.)  receivers  of  this  company  on  application 
of  company  Itself.  V.  85,  p.  864,  921.  Protective  committee  for  the 
minority  shareholders  has  been  formed.  See  V.  85,  p.  1518;  V.  86,  p.  108. 
The  October  1907  coupon  on  the  refunding  bonds  was  paid,  but  the  Morton 
Trust  Co.,  as  trustee,  brought  suit  Nov.  1907  In  the  U.  S.  Circuit  Court  to 
foreclose  the  mortgage.  A  majority  of  these  bonds,  It  Is  understood,  has 
been  deposited  with  a  committee,  of  which  E.  S.  Marston,  Pres.  of  Farmers' 
Loan  &  Trust  Co.,  is  Chairman.  V.  85,  p.  1270.  In  Feb.  1908  the  Guar- 
anty Trust  Co.  of  New  York,  as  trustee  of  gen.  coll.  trust  mtge.,  the  Feb. 
1908  coupons  of  which  had  been  defaulted,  brought  an  additional  fore- 
closure suit  In  United  States  Circuit  Court.     V.  86,  p.  548. 

Separate  Receivership. — On  July  16  Judge  Lacombe  appointed  William 
W.  Ladd  sole  receiver  1  f  New  York  City  Ry.  Co.,  but  retained  Adrian  H. 
Joline  and  Douglas  Robinson  as  receivers  of  this  company.      V.87,p.  167. 

Default. — Interest  due  Feb.  1  1908  on  the  $12,500,000  gen.  coll.  tr.  bds. 
was  defaulted.  For  Protective  Committee  formed  see  V.  86,  p.  337,  603, 
1159,  and  V.  87,  p.  38.  Interest  due  April  1908  on  refunding  bonds  of  1902 
was  also  defaulted.  Kuhn,  Loeb  &  Co.  Offered  to  purchase  at  face  value 
April  1008  coupons  of  latter  bonds  on  their  being  deposited  with  Farmers' 
Loan  &  Trust  Co.,  subject  to  bondholders'  agreement,  before  July  31  1908. 
See    V.    86,    p.    857. 

Receivers'    Certificates.      In    March     l'.ion    receivers    obtained      permission 

to  issue  $3)500, OOO  6%  receivers'  certificates  ranking  in  Hen  ahead  of  the 

S12  500,000  gen.  coll.  trust  as  and  the  $16,604,000  refunding  Is.  V.  86. 
I,  668  857.  tn  Mav  ''''it  tie-  r  s  Clrcull  court  of  Inneals  affirmed 
this  action.  V.  86,  p.  1285.  The  certfs.  were  Issued  In  June  and  run  for 
one  year,  maturing  June  15  1909.      V.  86,  p.  1590. 

Rental  and  Interest  Payments  oj  Leased  and  Subsidiary  lines. — The 
quarterly  rentals  on  the  leased  lines  of  the  Metropolitan  St.  Ry,  (with  the 
exception  of  the  Third  Ave.  RR.)  cine  Jan.  1908  wire  paid  after  sonic 
delay.     V,  86,  p.  53,   108.     The    rental    payment    due    March   1    loots  on 

Second  Ave.  i(\{.  stock  Is  In  default.  The  various  rental  payments  due 
April    1    and    May    I    1908  were  all   paid  after  some  delay,  except    that   of    the 

Central  Crrnstown  "u  and  lie-  Central  Park  Worth  &  Easi  Rlv«*r  Re- 
ceivers In  June  1908  obtained  from  Court  permission  to  cancel  the  lease 
with  the  latter  road,  and  also  with  the  28th  and  20th  Streets  Cross  town 
\l\l.  V.  87,  p.  38.  The  Central  Crossfown  RR.  Is  still  being  operated, 
an  agreement  between  the  two  companies  having  been  sanctioned  July  15 
1908  by  Public  Service  Commission  (see  particulars  under  Central  Cross- 
town  RR.)  In  June  IOOH  receivers  ceased  operating  the  Fulton  Street  RR.. 
after  having  defaulted  In  the  payment  ducj,Muyfcl  1908jmithe  $500,000 
bonds  of  that  road.      V.  86,  p.   1159,   1  167, 


Sept.,  1908.] 
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Transfers  Discontinued. — On  March  30  1908  Judge  Lacombe  In  the 
United  States  Circuit  Court  directed  the  discontinuance  of  transfers 
between  the  Metropolitan  Street  Ry.  lines  and  the  Third  Avenue  RR. 
V.  86,  p.  857.  For  discontinuance  of  other  transfers,  see  Third  Avenue  RR. 
and  also  V.  86,  p.  1438;  likewise  see  remarks  under  Central  Park  North  & 
East  River  RR. 

Transfers. — For  decisions  as  to  transfers,  see  V.  78,  p.  288,  584,  and  V. 
79.  p.  269,  2147,  2588,  2642:  V.  82,  p.  452;  V.  84,  p.  391,508.694.1308; 
V.  85,  p.  100:    V.  86,  p.  1043.   1530. 

ORGANIZATION. — Organized  on  Nov.  12  1895  and  by  consolidation, 
lease  and  otherwise  acquired  control  of  practically  all  the  street  railways 
of  Manhattan   Island   except  the   Manhattan   Elevated. 

Merger  with  Interborough  Rapid  Transit.— Up  to  Feb.  10  1907  $42,740,000 
of  the  $52,000,000  stock  of  the  Metropolitan  Street  Ry.  had  been  exchanged 
for  the  stock  of  the  Interborough- Metropolitan  Co.,  basis  of  exchange  being 
$100  in  preferred  and  $55  In  common  stock  of  the  new  company  for  $100  of 
Metropolitan  Street  Ry.  See  V.  82,  p.  280,  and  remarks  above  under 
Metropolitan  Securities  Co. 

Lease. — On  Feb.  14  1902  the  Metropolitan  Street  Ry  was  leased  for  7% 
on  Its  stock  to  the  Interurban  Street  Ry.  (now  the  New  York  City  Street 
Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan  Street  Ry.  stockholders 
were  given  the  right  to  subscribe  for  $23,400,000  stock  of  the  new  Metro- 
politan Securities  Co.     The  lease  has  been  sustained  by  the  courts. 

Franchises. — All  franchises  are  stated  to  be  perpetual,  excepting  the 
Klngsbridge  franchise,  covering  3  '{  miles.  For  decision  In  New  York  Su- 
preme Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Avenue  extension  of  the  Houston  West  Street  &  Pavonia  Ferry  RR., 
and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45. 

Franchise  Tax  Legal. — For  decision  of  Court  of  Appeals  in  the  case  of  the 
Mstropolltan  Street  Ry.,  affirming  the  validity  of  the  franchise  tax  law,  see 
V.  76  p.  972.  On  May  29  1905  the  United  States  Supreme  Court  unani- 
mously affirmed  the  decision  of  the  New  York  State  Court  of  Appeals. 
V.  80,  p.  2344.  For  reduction  In  assessments  in  legal  proceedings,  see 
V.  76,  p.  331;  V.  80,  p.  2621.  For  decision  as  to  car  taxes,  see  V.  75,  p. 
1399;  V.  85,  p.  1339  and  V.  86,  p.  1285.  For  decision  as  to  tax  on  capital 
stock  for  the  year  1897  see  V.  80,  p.  1913. 

Brooklyn  Bridge  Connection. — Cars  of  the  Metropolitan  lines  began  to  run 
across  the  Williamsburgh  Bridge  In  Jan.  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $52,000,000  ($100) Q-J  15       $52,000,000  July'07,1  %  % 

Receivers'  certs  $3.500, 000..  f   1908        5  J-D  3,500,000  June   15   '09 

[interest  in  New  York  and  London. 
Refund  mortgage  $65,000,000/    1902       4  g  A-O     kl6, 604. 000  April  1  2002 

($1,000  &c)  gold c&rl  Morton  Tr.  Co.,  N.  Y.,  Trus,  Int.  at  off. of  Co 

Metropolitan  Street  Ry — 
Gen  coll  trust    M  $12,500,000/    1897       5  g  F-A     kl.2,500,000   Feb.   11997 

($1,000  &c)  gold c*&r]Int.  at  Nat.  Bank  of  Commerce,  New  York. 

Improvement  notes,  $8,  00,-/   1907         5  J-J  3,504,788  July   1  1910 

0  0 1  Interest  at    Mercantile  Trust  Co.,  N.  Y.,  Tr. 

Metropolitan   Crosstown   first/    1890        5  A-O  600.000  April  1  1920 

mortgage 1  Interest  at  New  York  Trust  Co.,  N.  Y.,  Tnis. 

Lexington    Ave     &    Pavonia/    1893       5  g  MS  5.000,000  Sept.  1  1993 

Ferry  first  mtge  gold.c*&ri  Interest  at  Nat.  Bank  of  Commerce  In  N.  Y. 
Columbus    &    Ninth    Avenue/    1893       5  g  MS  3,000,000  Sept.  1  1993 

first  mortgage  gold c&r\Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350,000  April  1  1919 

Broadway  Surf  RR  first  mtge. 5  J-J  1,500,000  July    11924 

Mortgage  on  car  stable  prop-1    1899        950,000     

ertles  to  Mutual  Life ]  (Extended) 

Lessor  Companies — 
Broadway  &  7th  Ave  con  mtge   1893       5  g  J-D        $7,650,000  Dec.   1  1943 
do  do  2d  mtge.    1884        5  J-J  500.000   July    1  1914 

Bleecker  St  &  Ful  Fy  first  mtge  1876       4  J-J  700,000  Jan.    11940 

Second  Avenue  first  mortgage,   1885       5  M-N  1.280,000  Nov.  1  1909 

Second  Avenue  debentures...    1889       5  J-J  89.000  Jan.    1  1909 

Second  Ave  first  consol  mtge..    1898       5  g  F-A  5,631,000   Feb.   1  1948 

Christopher  &  10th  St  1st  M_.    1898       4  A-O  210,000  Oct.    1  1918 

•Eighth  Ave  certs  of  indebt...    1884        6  F-A  750,000   Feb.       1914 

Central  Crosstown  first  mtge..    1882       6  M-N  250,000  Nov.  1  1922 

do  notes  $2,250,000   1906        5  2,250,000  May    1  1909 

Third  Avenue  RR. — See  that  company's  statement. 

Companies  separately  operated — 
28th  &  29th  St  Crosstown  IstM   1896        5  A-O  1,500,000  Oct.    11996 

34th  St  Crosstown  first  mtge..    1896        5  A-O  1 ,000,000  April  1  1996 

Fulton  St  RR  first  mtge  gold..    1895       4  M-N  k500, 000  Nov.  1  1995 

•  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Eighth 
Avenue  RR.  Is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  rtv.  pays  tne  Eighth  Avenue  RR.     k  These  issues  are  in  default. 

Improvement  notes  of  1907  for  $8,000,000  were  to  be  deposited  as  security 
for  the  $15,000,000  3-year  coll.  trust  notes  of  the  Interborough-Metropolitan 
Co. 

Bonds. — The  Lexington  Avenue  &  Pavonia  Ferry  5s  and  Columbus  & 
Ninth  Avenue  5s  were  fully  described  In  V.  60,  p.  1146.  Both  were  guaran- 
teed and  later  assumed  by  the  Metropolitan  Street  Ry.  Co.  The  Coiumbus 
&  9th  Ave.  has  been  merged  Into  the  Metropolitan  and  Its  stock  canceled. 

The  general  collateral  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
Stocks  (par  value)  of  the  Broadway  &  7th  Avenue,  $1,400,000-  42d  Street 
&  Grand  Street  Ferry  RR.,  $400,000;  Central  Park  North  &  Fast  River 
RR.,  $300,000;  34th  Street  Crosstown  Ry.,  $990,000:  also  all  property  of 
H.  W.  St.  &  P.  V.  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  South  Ferry  RR.,  Metropolitan  Crosstown  Rv.,  Lexington  Avenue  & 
Pavonia  Ferry  RR.,  Columbus  &  9th  Ave.  and  Fort  Lee  Ferry  Extension;  also 
leasehold  Interests  contracts,  real  estate  (valued  as  below  stated).  &c. 
See  application  to  New  York  Stock   F.'xchange  In  V.  65,  p.  826. 

Of  the  $65,000,000  new  refunding  4s,  $54,000,000  were  reserved  to  retire 
prior  liens  amounting  to  $48,196,000,  this  latter  not  including  the  bonds  of 
the  Third  Avenue  RR.  and  its  constituent  companies.  The  bonds  have  a 
second  Hen  on  the  collateral  deposited  as  security  for  the  general  collateral 
trust  mortgage  of  1897;  see  particulars  In  V.  74,  p.  379.  1308.  Besides  the 
$11,000,000  of  bonds  Immediately  issued  (going  to  the  Interurban  Street 
Ry.) ,  $5,604,000  were  scld  for  refunding,  making  $16,604,000  outstanding. 
After  Jan.  1  1920  any  part  of  the  bonds  reserved  for  refunding  not  needed 
for  that  purpose  are  to  be  available  for  the  general  purposes  of  the  company. 

Dividends. — The  dividends  paid  have  been  as  follows,  those  prior  to  1898 
having  been  paid  on  the  Metropolitan  Traction  stock,  which  was  increased 
In  1892  from  $20,000,000  to  $30,000,000,  and  In  Oct.  1897  was  exchanged 
dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year )   94. '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  *03.  '04.  '05.  '06. 

Per  cent ]    5555577777777 

tn  Oct.  1897  a  distribution  of  20%  In  debenture  certificates  (paid  off 
Oct.  15  1898)  was  made  to  Traction  stockholders.      (V.  65.  p.  620.) 

RFAL  ESTATE.— The  real  estate  in  New  York  City  (see  V.  65.  p  826) 
owned  In  fee,  subject  to  the  general  mortgage  and  collateral  trust  deed  of 
1897  (Including  $2,450,000  subject  to  the  prior  lien  of  the  Lexington  Avenue 
mortgage)  was  valued  In  Feb.  1900  at  $6,257,019;  owned  by  subsidiary 
companies.   $7,039,750;    total.   $13,296,769. 

ANNUAL   REPORT  —See  report  under  New   York  City   Ry. 

OFFICERS.— Pres..  D.  B.  Hasbrouck:  V.-P..  C.  E.  Warren;  See  and 
Treas.,  D.  C.  Moorehead. — V.  86,  p.  52,  108.  286,  337,  518,  603,  668,  857, 
1042.  1159,  1285,  1409,  1467,  1529,  1590; V.  87, p.  38,  167,  480. 

Companies  Controlled  by  Metropolitan  Street  Railway. 

(1)   Bleecker  Street  &  Fulton  Ferry  RR.— Horse  and  electric. 

ORGANIZATION.— Chartered  Dec.  12  1864.  Leased  to  23d  Street 
Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan 
Street  Ry.  Rental  is  Interest  on  $700,000  bonds  and  1  X  %  per  annum  on 
stock.     Payment  due  In  July  1908  was  made 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock $100     1  ^  J-J  $900,000      See  text. 

First  mortgage  gold  1900 /    1.000     4  g  J-J  700,000  Jan.    11950 

Morton  Trust  Co..  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1  1900,  when 
they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton  Ferry  Co. 
at  4%,  on  the  same  lien,  and  made  payable  in  gold. 

ROAD,  Owns  8  •'.)  miles  of  track,  ellectrlcon  14thSt. — V.  69,  p.  1344. 
■  (2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
•occurred  In  Aug.  1U01.      Rental  due  July  1908  was  pa  d. 

ORGANIZATION. — Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &  Pavonia  Ferry,  now  Metropolitan  Street  Railway  Co. 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
Metropolitan  Street  Railway  Co.  owns  $1,400,000. 


Outstanding.      Maturity. 

$2,100,000     See  text. 

500,000  July   1  1914 

1,500,000  July   1  1924 

350,000  April  1  1919 

7,650,000   Dec.    1  1943 


STOCK  AND  BONDS—         Par.        Interest. 

Stock  $2,100,000  ($100) $100      10  Q-J 

Second  mortgage  of  1884 1,000     5  J-J 

Broadway  Surface  first  guar. .    1,000     5  J-J 
South  Ferry  first  guaranteed..    1,000     5  A-O 
B'way  &  7th  Ave  cons  mtge/    1,000     5  g  J-D 

of  1893  for  $1 2, 500,000... 1  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Tnis. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000,  $4,850,000  was 
reserved  to  retire  at  maturity  the  other  bonds  In  the  table,  but  in  June 
1904  $1,500,000  maturing  5s  were  replaced  by  an  Issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  On  July  1  1905  $1,000,000  second 
mortgage  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Metro- 
politan Street  Ry.  refunding  mortgage  4s  of  2002.  V.  80,  p.  2458.  The 
consols  are  guaranteed,  principal  and  Interest,  under  the  terms  of  the  mort- 
gage by  the  Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broad- 
way line  south  of  15th  Street.  They  cover  the  road  owned  In  fee  and  also 
the  right  to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery; 
they  are  also  a  direct  lien  on  the  cable  (since  changed  to  electricity),  &c. 

The  Broadway  &  Seventh  Avenue  assumed  the  Broadway  Surface  first 
mortgage  bonds  for  $1 ,500,000  and  payment  of  Interest  on  the  second  mort- 
gage bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use  of  tracks  be- 
tween 15th  Street  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines;  owns  19.33  miles  of  track.      V.  86,  p.  51,  107. 

(3)  Central  Crosstown  RR. — Electric  and  horse. 
ORGANIZATION. — Chartered  March  28  1873.     May  28  1890  leased  the 

Christopher  &  Tenth  Street  RR.;    see  separate  statement  of  latter. 

In  May  1897  control  was  obtained  in  the  interest  of  the  Metropolitan 
Street  Ry.      V.  64,  p.   1001.   '042. 

On  April  1  1904  was  leased  for  999  years  to  the  Metropolitan  Street  Ry. 
at  a  rental  of  15%  per  annum  on  capital  stock  in  addition  to  a  guaranty 
of  the  principal  and  Interest  of  the  bonds  of  the  Central  Crosstown  RR 
V.  78,  p.  82U,   1168.      Rental    due   Jan.   1908  was  paid  after  some  delay, 
but  that  due  Aorll  1  1908  remains  unpaid. 

Agreement  with  Metropolitan  Street  Ry. — "n  July  1908  entered  Into  an 
agreement  (sanctioned  July  15  1908  by  Public  Service  Commission)  with 
Metropolitan  Street  Ry.,  by  which  for  at  least  one  year, or  until  close  of 
receivership  of  latter  road, said  receivers  are  to  operate  Central  Crosstown 
RR.  under  a  temporary  arrangement  by  which  fixed  charges  only  are  to 
be  paid.      V.  87.  p.  165. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100) 15  Q-J  $600,000     See  text. 

f    1882  6  M-N  250,000   Nov.  1  1922 

First  mortgage  ($1,000) c\  Interest  at  Morton  Trust  Co.,  New  York. 

[American  Loan  &  Trust  Co.,  Trustee. 
First   consolidated   mortgagel    1904       4  g  M-N        See  text.    May   1  1952 

$3,000,000     gold     ($1,000)  ) Morton  Trust  Co.,  New  York,  Trustee. 

c&r j  Interest  at  company's  office. 

Notes  $2,250,000  gu  ($1,000)  .c  1906  5  2,250,000   May    1  1909 

The  notes  mentioned  in  table  above  were  issued  to  take  up  a  like  amount 
of  notes  maturing  May  1  1906,  and  are  secured  by  deposit  of  $2,490,000 
guaranteed  consolidated  bonds.     See  V.  82,  p.  986. 

ROAD. — Track  owned  is  3.80  miles;  leases  from  Christopher  &  Tenth 
Street  RR.,  4.11  miles.  Total  track,  7.9 1  miles.  All  electric  except  17th 
and  18th  sts.  from  Broadway  to  Ave.  A. — V.  82,  d.  987:  V.  84,  p.  1247; 
V.  87,  p.  165. 

(4)  Central  Park  North  &  East  River. — Horse  and  electric. 
ORGANIZATION.— Chartered    July    19    1860. 

LEASE. — Leased  to  Metropolitan  Railway  Co.  Oct.  14  1892  for 
length  of  charter  and  renewals  thereof  at  8  %  on  stock  till  Oct.  1  1897;  there- 
after 9  %  (V.  55,  p.  894).  Metropolitan  Street  Ry.  owns  $300,000  of  stock. 
On  June  29  1908  Judge  Lacombe  authorized  receivers  of  the  Metropolitan 
Street  Ry.  to  aband  n  the  lease  of  this  company.  V.  87,  p.  96.  Road 
Is  now  operated  separately.  V.  87,  p.  165.  Transfers  with  Metropolitan 
Street  Ry.  have  been  abolished.     V.  87,  p.  346. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  (see  rental  above) $100     Q-J  (text)      $1,800,000     See  text. 

Metropolitan  Street  Ry.  refunding  4s  were  Issued  to  take  up  the  $1 ,200,000 
7%  first  conscl.  bonds  maturing  Dec.  1  1902.  Default. — The  interest  on 
these  latter  was  defaulted  April  1908  and  Farmers'  Loan  &  Trust  Co.  as 
trustee  brought  suit  for  foreclosure  and  appointment  of  receivers  on  June  24 
1908.      V.  86,  p.  1588. 

ROAD. — Owns  59th  Street,  East  and  West,  with  belt  line  on  East  and 
West  Sides  to  South  Ferry — 20.86  miles  of  track.  All  electric  on  59th 
Street. 

OFFICERS. — Pres.,  James  A.  Macdonald:  Sec.  and  Treas.,  Alexander 
J.  Hemphill. — V.  86,  p.  1467,  1588;  V.  87,  p.  36,  96,  165,  346. 

(5)  Christopher  &  Tenth  Streets  RR.— Electric. 

ORGANIZATION. — Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  vlay  I  18;)0  lor  ■>>.)  years  at  6  'i  on  stock  and  interest  on  bonds. 
Rental  due  July  1908  was  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock $100       8  Q-J  $650,000     See  text. 

First   mortgage   extended    In/    1,000       4  A-O  210.000  Oct.    11918 

1898 [Guaranty  Trust  Co. ..New  York.  Trustee. 

The  $180,000  firsts  were  extended  20  years  from  Oct.  1  1898,  and  In 
addition  $30,000  bonds  were  issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     V.  67,  p.  370. 

ROAD. — Track  owned  is  4.11   miles. — V.  67,  p.  370. 

(6)  Eighth  Avenue  RR. — Underground-trolley  road. 

ORGANIZATION. — Chartered  Jan.  10  1855.  Road  Is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1  1896  at  rental  of  $215,000  per 
annum,  which  provides  for  Interest  on  the  scrip,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground-electric traction  system  used  between  158th  Street  and  Battery 
Place.      V.   67,  p.   178,   956.      Rental  due  July  1908  was  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock $100  Quar.       $1,000,000     See  text. 

Scrip  of  1884 100  6  F-A  750,000     Feb.     1914 

Scrip  Is  subject  to  call  at  par  on  any  Interest  day. 

ROAD. — Total  track  owned  and  operated,  19.3t  miles.  V.  62.  p.  40; 
V.  86,  p    52.  108. 

(7)  Fort  George  &  Eleventh  Ave.  RR. — To  be  an  underground-trolley 
road. 

ORGANIZATION.— Incorporated  Nov.  19  1898  In  the  Interest  of  the 
Metropolitan  Street  Ry.  to  build  a  line  from  130th  Street  and  11th  Avenue, 
along  11th  Avenue  to  175th  Street,  and  another  from  145th  Street  and  11th 
Ave.  easterly  through  145th  St.  to  the  Harlem  River.  Has  constructed 
2. 06  miles  projected  on  Broadway  and  Is  operating  1.6  miles  of  track  on 
145th  St.,  between  Lenox  Ave.  and  Broadway.  Stock  authorized,  $3.- 
000,000,  all  owned  by  the  Metropolitan.  V  67,  p.  1109.  Franchise 
granted  Dec.  1889  for  25  years,  with  privilege  of  renewal  for  another  25 
years.  4%  gross  receipts  to  be  paid  the  first  five  years.  6%  the  second  five 
years,  8%  the  third  five  years  and  10%  the  remaining  years  of  operation. 
The  road  to  become  the  pronertv  of  cltv  at  the  termination  of  franchise 
(whether  original  or  renewed)  upon  payment  for  the  same  In  accordance 
with  definitely  prescribed  rules.  The  KIngsbrldge  franchise  was  granted 
to  the  Third  Avenue  RR.  upon  the  same  terms. 

(8)  Fortv-Second  St.  &  Grand  Street  Ferry  RR.— Horse  and  electric. 
ORGANIZATION. — Chartered  Feb.  16  1863.     Leased  to  Metropolitan 

Street  Railway  Co.  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof  at  18%  on  stock,  payable  In  lawful  money.  Metropolitan  Street 
Ry.  owns  $400,000  of  the  stock,  which  Is  pledged  under  the  Metropolitan 
Street  Ry.  general  collateral  trust  mortgage  of  1897  and  the  same  com- 
pan  v's  refunding  mtee.  ol  1902.  Was  changed  from  horse  to  electric  in  Nov 
1906.      Rental  payment  due  Av  g.  1  1908  has  been  met. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Maturity. 
Stock...  $100  18  Q-F  $748,000     See  text. 

ROAD. — Owns  6.80  miles  of  track.     V.  74,  p.  1139. 

(9)  Fulton  Street  RR.— A  horse  road. 

Foreclosure  Suit.  —Interest  due  May  1908  was  defaulted.  The  Guaranty 
Trust  Co..  New  York,  as  trustee  of  the  mtge  .began  suit  frr  foreclosure  In 
U.S.  Circuit  Court  on  May  29  1908.  The  Metropolitan  Street  Ry.  gave  up 
the  operation  of  t^e  road.     V.  1*6.  o.  1159.  I486. 

Receivership. — On  Julv  15  1908  Justice  Blanchard  In  the  Supreme  Court, 
on  application  of  1st  nitee.  bondholders,  appointed  Gilbert  H.  Montague 
receiver,  with  authority  to  resume  operation  of  road  If  It  seems  best  to  do 
so.      V.  87.  p.  166. 

ORGANIZATION.— Chartered  Oct.  29  1895.  Entire  stock  owned  by 
Metropolitan. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000     

First    M    gold    ($1,000)    guar'    1895       4  g  M-N  500.000  Nov.  1  1995 

prln  &  int  by  Met  St  Ry.c*t  Guaranty  Trust  Co.  of  New  York,  Trustee. 

ROAD. — Track  owned  is  1.05  miles,  8  cars. — V.  87.  p.  166. 

(10)  New  York  &  Harlem  RR.— Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  In  our  "Railway  and  Industrial  Section."  In  July 
1899  the  Metropolitan  Street  Railway  Co.  bought  from  the  New  York  & 
Harlem  the  car-stable  properties  at  32d  Street  and  Fourth  Avenue  and  at 
86th  Street  and  Madison  Avenue  for  $1,350,000.  V.  69,  p.  180,  542,  591. 
The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Metropolitan  Street  Ry.  for  999  years  from  July  1  1896  for  a  rental  of 
$350,000  per  annum  the  first  five  years  and  $400,000  per  annum  thereafter, 
which  is  equal  to  4  %  on  the  $10,000,000  stock;  In  addition  $2,500  Is  allowed 
for  organization  expenses.  V.  62,  p.  1088.  Line  operated  electrically 
from  March  1898  from  City  Hall  to  135th  Street. 

(11)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  is  leased  to  the 

Metropolitan  Street  Railway  Co.  for  99  years  from  March  12  1892.  Rental 
— For  first  five  years,  $48,000,  which  Is  equal  to  6%  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion expenses.  Stock.  $.sno  000;  par  $100;  dividends  Q-.T.  Rental  due 
July  1908  paid.  Road— Fulton  St.  to  126th  St.;  total  track  owned  and 
operated,  15.90  miles. 

(12)  Second  Avenue  RR. — Mostly  underground  electric. 
Receivership. — In  Sept.  1908  Justice  Bischoff  in  Supreme  Court  appointed 

George  W.  Luich  temporary  receiver  in  suit  by  Guaranty  Trust  Co.  to 
foreclose  consolidated  mortgage. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Leased  for  length  of  char- 
ter from  Jan.  28  1898  to  the  Metropolitan  Street  Ry.  at  8  %  on  the  stock 
for  three  years  from  March  1  1898  and  '.)"„  thereafter.  V.  66,  p.  185. 
Dividend  on  stock  due  June  and  Sept.  1908  was  defaulted.  Coupons  due 
Aug.  1  1908  on  1st  consol.  mtge.  bonds  were  also  defaulted.  For  Protective 
Committee  formed  see  V.  87,  p.  347.  All  electric  except  F.rst  Ave.  branch, 
and  this  last  also  was  converted  to  electricity  down  to  Fifty-ninth  St.  (V.  86, 
p.  337)  in  Feb.  1908,  which  is  the  terminus  of  road  under  its  charter. 

SECURITIES —  Par.         Interest.  Outstanding.  Dlvlaends.&c 

Stock  $2,500,000  ($100) $100     9  Q-M  $1,862,000     See  text. 

First  mortgage  of  1885 1,000     5  M-N  1 ,280,000  Nov.  1  1909 

Debentures  of  1889 1,000     5  J- J  89.000  Jan.    11909 

First  cons  M  gold  $7,000,000/     1,000     5gF-A'         5,631,000   Feb.   1  1948 

1898guarp  &  1  end c*]Guaranty  Trust  Co.,  New  York,  Trustee. 

Of  new  first  consolidated  5s  $1 ,369,000  are  reserved  to  retire  securities  of 
earlier  date.  V.  66,  p.  900.  For  mistake  of  trustees  In  exchanging  some 
5s  of  1909  for  consolidated  5s  of  1948,  see  V.  76,  p.  654. 

ROAD. — Track  owned.  30.40  miles.      V.  87,  p.  347,   740. 

(13)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Metropolitan  Street  Railway  Co.  Feb.   1 

1892  for  800  years.  Rental  now  $145,000  per  annum,  which  is  7  %  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock.  $2,000,000; 
par.  $100.  An  extra  dividend  of  38  %  was  paid  in  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Rental  due  July  1908 
was  paid.  Road,  including  Lenox  Ave.  branch — track  owned,  11  miles. 
In  Feb.  1899  began  operating  underground  trolley  all  the  way  to  Battery 
Place. — V.  86,  p.   53,   109. 

(14)  Thirty-Fourth  Street  Crosstown  Ry. — Changed  to  underground  elec- 
tric in  Sept.   1903. 

ORGANIZATION. — Chartered  March  18  1896,  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  All  of  the  stock  of  the  34th  Street  Crosstown  Railway  Co. 
is  owned  by  the  Metropolitan  St.  Ry.     Rental  due  April  1  1908  was  paid. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000     

First  mortgage  ($1,000)  guar/    1896         5  A-O  1,000,000  April  1  1996 

prin  and  int  by  Met  St  Ry.lCentral  Trust  Co.,  New  York.  Trustee. 

ROAD. — Track  owned  Is  0.96  miles.     V.  60,  p.  83;   V.  62,  p.  549. 

REPORT. — See  report  under  New  York  City  Ry. — V.  71,  p.  135. 

(15)  Twenty-Eighth  &  Twenty-Ninth  Streets  Crosstown  RR. — Horse- 
cars. 

On  June  28  1908  receivers  of  Metropolitan  St.  Ry.  were  granted  per- 
mission to  cancel  lease  and  abandon  operation  of  road.  A  bondholders' 
committee  has  been  formed  and  a  majority  of  bonds  has  been  deposited 
under  an  agreement  with  Central  Trust  Co.  of  New  York.  V.  87.  p.  286, 
546;  V.  87,  p.  39. 

ORGANIZATION. — The  Metropolitan  Street  Ry.  purchased  the  prop- 
erty in  Sept.  1896.  In  Dec.  1898  the  new  air  compressor  and  power-house 
were  completed,  and  in  Aug.  1899  began  using  air-motor  system  exclusively, 
V.  69,  p.  283.  In  May  1901,  however,  returned  to  horse-cars.  Entire 
stock  owned  hv  Met.  St.  Ry.      Interest  due  April  1  1908  was  paid. 

STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  ($100) $1  500.000     

First   M   $1,500,000    ($1,000)/    1896        5  g  A-O  1,500,000  Oct.    1   1996 

gup  &  lend  Met  St  Ryg.c*!  Central  Trust  Co.,  New  York.  Trustee. 

ROM).— Track  owned  is  6.72  m.      V.  86,  p.  1531:  V.  87,  p.  39,  286,  546. 

RJ-P)RT. — See  report  under   Xew   York  City   Ry. 

(16)  Twenty-Third  Street  Ry. — Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.      Leased  from  April  25  1893 

to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  lor  any  extensions  ol  the  same.  Rental  is  18%  on  stock. 
Rental  oayme.n1  due  Aug.  1908  "'as  met. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  ($100) $100  18  Q-F  $600,000  18%  per  an. 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.54  miles.     Ralls,  47  to  113  lbs.,  standard  gauge.     V.  74,  p.  1139. 

THIRD   AVENUE  RAILROAD —Underground  trolley. 

Receivership  of  Lessee  Company.  —  Both  the  New  York  City  Ry.  and  th 
Metrop.  St.  Ry.  were  in  S<-pt.  1907  placed  In  t  e  bands  c  receivers, and 
Judge  Lacombe  In  the  U.  S.  Circuit  Court  ordered  that  the  dividend  due 
Oct.  31  1907  on  Third  Ave.  RR.  stock  be  Withheld.  See  remarks  under 
Xew  York  Cltv  Rv.  Various  protective  committees  have  been  formed. 
See  V.  85,  p.  865,  1340,  1519,  1047. 

Separate  Receiver.—  On  Jan  6  1908  Judge  Lacombe  of  the  U.  S.  Circuit 
Court  appointed  Frederick  W.  Whitridge  of  59  Wall  St.,  New  York,  sepa- 
rate receiver  on  application  of  Central  Trust  Co.  of  New  York,  new  trustee 
of  1st  consol.  nHirc.  Interest  due  Jan.  1  19U8  on  the  1st  consol.  mtge.  was 
defaulted  and  Interest  due  .Jan  1  1908  on  $5,000,000  1st  mtge.  5s  was  not 
paid  until  March  20  1908.  Kiilm.  Loeb  t\:  Co.  purchased  the  coupons  from 
the  1st  consols  Aid  William  a  ( {•--!  r  t  &  C!n  offered  to  purchase  the  coupons 
from  the  1st  mtge.  bonds.  V.  85,  p.  1647;  V.  86,  p.  481,  722.  Kuhn, 
Loeb    &   Co.    made   no   similar   offer   In    regard    to   coupons   due   July    1908. 

V.    86,    p.    1591.     in    Feb.    1908    receivers'    certificates    were   authorized 

for  several  subsidiary  lines  (see  hclowi .  V.  an,  p.  548,  On  March  31 
1908    transfers    with     Metropolitan     Street     Ry.     were    abolished.      V.    86, 

p.  858.     Judge   Lacombe,   June   10   1908,  ordered   receive]    to  abolish  3- 

cenl     transfers     with     Manhattan     Elevated,     and     advised     receiver    before 

abolishing  altogether  the   transfer  system    between    the    Union    Ry.   and 

Westchester     Electric    and     Yonkers     RRs.     to    elect     a     compromise    With 

local    authorities    where    necessary    to    avoid    forfeiture    ()f    franchises.      V. 

hi;,   p.    1531,     in   Sept.    lonx   notice   was  posted   that   transfers   between 

latter   roads   would   be  discontinued   early   in    Oct,    1908,       (In    Mav  20 

1908  judge  Lacombe  authorized  an  issue  of  $2,500,000  receiver's  certifi- 
cates. These  certificates  rani;  after  the  $5,000,000  I  I  nii:>,  I,,, mis  but 
are  a  prior  lien  to  the|*37,560,000  1st  consol.  mtgi  bonds.  V.  86,  p. 
1286.  See  receiver's  repoii  on  condition  of  the  propertj  given  in  detail 
In  V.  86,  i>.  1220. 

ORGANIZATION. — Chartered  Oct.  8  1853.  A  cable  road  from  Dec.  5 
1893,  but  In  1  899  changed  to  underground  trolley.  In  Jan.  1900  the  electric 
line  between  125th  and  162d  streets  was  completed.  Owns  practically  all 
the  stock  of  the  following;  Union  Ry.,  Dry  Dock  Bast  B'way  &  Battery' 
42d  Street  Manhattanvlllc  &  St.  Nicholas  Ave.,  Yonkers  ]m.,  Westchester 
i. belli-,  i  ii  .  .own  wiiiie  plaint  A:  Mamaroneck,  Soutncrn  uoulevara, 
Klngsbrld  >nrf  t*t  Bronx  Traction  Co 

lAiase. — On  April  13  1900  the  Metropolitan  Street  Hy.  00.  took  a  lease  o» 
the  property  for  999  years.  For  the  first  four  years  Third  Avenue  stock 
was  to  receive  only  the  net  Income  above  expenses  and  fixed  charges;  the 
next  two  years  5  %;  the  succeeding  four  years  6%;  thereafter?",,.  I'lai 
dividend  iindir  the  lease  (1  \i  "/„)  was  paid  on  July  30  1904  and  dividends 
ll  paid    nt>  to  Oct,    1907,   when  default    oecu  rml  .       \onc   paid   since. 

or  the  $1*. 995, 800  stock,  87,880.000  was  held  by  the  New  York  Cltj  Hv 
and  the  Metropolitan  Securities  Co.;  no  Information  as  to  amount  now  held. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  dlv..&c 

Stock.  $40,000,000  ($100) Q-F         $15,995,800  See  text 

Receivers' certfs $2,500,oo0  __    l.nm  b%  2,500,000  laoa 

1st  mortgage,  gold  ($1,000),.   1887       5  g  J-J  5.000,000  July    1  1937 

1  st  consol  M,  gold,  c*  ($1,000,1    1900        4  g  J-J  37,560,000  Jan     12000 

dec),  $50,000,000 c&r,lCentral    Trust    Co.,    New    York.    Trustee. 

(Guar.  prin.  and  Int.,  by  end.  by  Met.  St.  Ry. 

Bonds. — The  remaining  $12,440,000  Is  reserved  to  take  up  the  following 
prior  liens,  which  the  company  has  bound  Itself  to  pay  off  at  or  before 
maturity  without  extension.  V.  78,  p.  1549.  The  bonds  were  listed  on 
t tie  New  \o.k  Stock  Exchange  In  March  1901.  See  V.  70,  p.  1050,  1121. 
The  Morton  Trust  Co.  was  trustee  under  the  first  consolidated  moitgage,  but 
resigned  In  Nov.  1907,  and  was  later  replaced  by  the  Central  Trust  Co. 
V.   85,   p.    1402;    V.   86,   p.    53. 

Name  of  company  ana  loan —  Authorized.     Outstanding. 

Third  Avenue  RR.  Co.  1st  mortgage $5,000,000       $5,000,000 

Union  Ry.  1st  mortgage 2.000,000  2,000,000 

42d  St.  Manhattan  &  St.  Nicholas  Ave.  Ry.  1st  M     1,200,000  1,200,000 

do  2d  mortgage  Incomes    1,600,000  '140,000 

Dry  Dock  East  B'way  &  Battery  RR.  1st  mtg...      1,000,000  950,000 

do  Certificates  of  indebtedness  .. 1,200,000  1,100.000 

Yonkers  RR.  Co.  1st  mortgage 1,000,000  1,000,000 

Westchester  Electric  RR.  1st  mortgage 500,000  500,000 

Tarrytown  White  Plains  &  Mam'neck  Ry.  1st  M.         300,000  300,000 

Southern  Boulevard  RR.  1st  mortgage. 250,000  250,000 


Total $14,050,000      $12,440,000 

*$l,360,ooo  already  pledged  as  part  security  forthe  Third  Ave.RR.4sand 
$100,000  beld  as  collateral  for  advances  are  here  deducted;  of  the$l  ,360,000, 
$357,000  was  owned  at  the  time  of  the  making  of  the  mortgage,  and  the 
other  $1  03,000  has  since  been  acquired  by  the  Issue  of  a  like  amount  of 
the  Third  Ave.  4s. 

The  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Ry    (for  form 
of  guaranty  see  V.  72.  p.  776)  and  are  secured  by  the  pledge  of  the  following 
stocks    and    bo      s        (For    receiver's   statement   of   properties   covered 
mortgage.  •  ee  V.  85,  p.  1642.'' 

Name  of  company.  Issued. 

Union  Railway  Co.  of  New  York  Citv  stock $2,000,000 

42d  St.  Mann'nvllle  &  St.  Nich.  Ave.  Ry.  stock 2,500,000 

Do  2d  mortgage  incomes 1,500,000 

Dry  Dock  East  Broadway  &  Battery  RR.  stock 1,200,000 

Kingsbrid   e  Ry.  Co.  stock 8,600 

Subscription  for  balance  of  $1 ,000,000  stock 

Yonkers  RR.  Co.  stock 1,000,000 

Westchester  Electric  RR.  Co.  stock 500,000 

Southern  Boulevard  RR.  Co.  stock 250,000 

Tarryt'n  White  Plains  &  Mamaroneck  Ry.  stock..       300,000 

The  Metropolitan  Co  w  tstobe  entitled  to  vote  on  the  foregoing  and  to  re- 
ceive the  income  from  the  same  so  long  as  the  new  bonds  are  not  in  default. 
See  particulars  in  V.  70.  p.  1050. 

There  are  other  mortgages  outstanding  for  $50  000.  • 

ROAD. — Iii  May  19u»  operated  as  lonows: 

ROAD — Owned.  Miles. '  Miles. 

City  Hall  via  3d  Av.  to  130th  St.  7.03   Union   Railway 8   .59 

North  River  to  125th  St.,  E.R.   2.50    Westchester    Electric 38.41 

10th    Av.,    125th    St.,    to  Fort  Yonkers  RR 3   .09 

George .   3.75  ;  Southern  Boulevard 7.87 

Other  track 2  ..e 5  :  Tarrytown    White    Plains     & 

Mamaroneck 2 ',..'(9 

Kin^.sonagc  tty t>.7  1 

Bronx  Traction 14.11 


Pledged. 

$2,000,000 

2,469,800 

1.360,000 

1,179,000 

8,600 

991,400 

992,500 

500,000 

248,300 

300,000 

Total  track 3  4.9 


Controlled    but    operated     sepa- 
rately— track  miles. 

IJry  Dock  E.  B.  &  Bat.  Ry 17.64 

42d  St.  Man.  &  St.  Nich.  Ave.   23.49 


Total  controlled  track 2i4.66 


Grand  total  track. 252.30 


REPORT. — See  report  of  receivers  of  New  York  City  Ry.  Co.  and  Metro- 
politan Street  Ry.  Co.  in  V.  85,  p.  1642,  and  report  of  receiver  Whitridge 
in  V.  86,  p.  1220. 

EARNINGS. — Of  Third  Avenue  RR.  System  for  year  ending  June  30 
1907,  gross,  $6,261,162;  net,  $1,861,264;  other  income,  $254,231;  taxes 
(exclusive  of  "special  franchise  tax),"  $296,767;  net  income,  $1,818,728; 
interest  on  Third  Avenue  RR.  first  mortgage,  $250,000;  interest  on  funded 
debt  of  companies  ranking  ahead  of  Third  Avenue  consol.  mtge.,  $377,000; 
on  floating  debt,  $158,134;  total  Interest  ahead  of  consols,  $785,134;  bal- 
ance   $1,033  594. 

OFFICERS. — Pres.,  H.  H.  Vreeland;  V.-P.,  D.  B.  Hasbrouck;  Sec.  and 
Treas.,  John  Beaver. 

INDEX.— V.  86,  D.  53.  109,  170.  230,  338.  481.  548,  722,  858.  1220, 
1226,   1286,   1531,   1591;  V.  87,  p.  347. 

(1)  Dry  Dock  East  Broadway  &  Battery. — Horse  and  electric  road. 
RECEIVERSHIP. — Feb.  1   1908,  Judge  Lacombe  appointed   Frederick 

W.  Whitridge,  already  receiver  of  Third  Avenue  RR.,  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1,100,000  certificates  of  indebted- 
ness was  not  paid.  V.  86,  p.  337.  Judge  Lacombe  In  U.  S.  Circuit  Court 
in  Feb.  1908  authorized  issue  of  $100,000  receiver's  certificates.  V.  86, 
p.  546.     Interest  due  June  1  1908  on  gen.  mtge.  bonds  has  been  nald. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Control  obtained  by 
Third  Ave.  RR.  Aug.  23  1897  (V.  65,  p.  194) .  which  owns  $1 ,196,900  of  the 
stock,  $1 ,179,000  of  which  is  pledged  for  the  50  million  dollars  Third  Avenue 
mortgage.      In  Jan    1906  began  operating  Grand  St.  line  by  electricity. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.       Maturity. 

Stock,  $1  .200,000 $100         6  Q-F  $1,200,000  See  text 

General  mortgage,  gold,  1892/1,000        5  g  J-D  950,000   Dec     11932 

\          Farmers'  Loan  &  Trust  Co.,  Trustee. 
Cert. of  debt  not  subj.  to  call..   100           5  FA            1,100.000  Feb     11914 
Notes  payable  Feb.  1   1908 1,959.202     

ROAD. — 17.64  miles  of  track,  117  cars,  5  sweepers  and  4  snow  plows. 

DIVIDENDS.— Since  1891,  for  fiscal  year  ending  June  30:  1891-92.  5%. 
1892-93,  6%;  1893-94  2/4%;  1894-95,  4'A%;  1895,  Aug.,  1  \i  %;  Nov.. 
1  y2  %;  in  1896,  6%;  In  1897,  Feb.,  1  )^  %;  In  1898,  6%;  in  1899,  May  (Feb. 
dlv.  was  passed),  1  H  %;  none  since  paid. 

ANNUAL  REPORT. — See  report  of  New  York  City  Railway. 

INDEX.— V.  65,  p.  194.  568:  V.  67.  p.  952;  V.  86,   p.  337.  546.   1224. 

(2)  Forty-second  St.  (Manhattan ville  &  St.  Nicholas  Ave.  Ry. — A  horse 
road,  but  Nov.  11  1900  changed  to  electricity. 

Receivership. — On  Feb.  1  l;)t)8  Judge  Lacombe  in  the  U.S. Circuit  Court 
appointed  Frederick  W.  Whitridge,  already  receiver  of  the  Third  Avenue 
RR..  receiver  of  this  company.  V.  86.  p.  337.  In  Feb.  1908  he  authorized 
the  Issue  of  $200,000  receiver's  certificates.  V.  86,  p.  547.  Int.  due  March 
1  1908  on  1st  mtere.  bonds  was  paid.      Nothing  Is  being  paid  on  2d  mtge.  6s. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  contro 
was  purchased  by  the  Third  Avenue  RR.     See  V.  61 ,  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  the  Boulevard,  thence  to  Fifty  ninth  Street. 

Of  the  stock  $2,469,800  Is  pledged  as  security  for  the  50-mllllon  Third 
Ave.  mtg.;  of  the  $1,500,000  2d  mtg.  Incomes,  $743,000  are  owned  by  the 
Third  Ave.  RR..  of  which  $357,000  deposited  under  the  Third  Ave.  mtg. 

STOCK  AND  BONDS —         Par.         Interest.     Outstanding.        Maturity, 

Stock  authorized,  $2,500,000.    $100 $2,500,000     

1st  mtg,  gold,   1880 11,000  6  MS  1,2011.000    Men    1   1910 

I      Interest  at  Union  Trust,  N.  Y.  Cltv, Trustee 
2d   mtg   Inc   6s.    1885,   $1,-     / 1 .000  6  %  as  earned      1,600,000  Jan      1  1915 

600.000 1  Union  Trust  Co.,  N.  Y..  Trustee 

Real  estate  mortgage 5%  100. 000  See  text 

Loans  payable  June  30  1906 6.291,754      

Bonds. — The  real  estate  mortgage  Is  all  owned  by  the  Third  Ave.  RR. 

ROAD. — 2    .49  miles  of  track.  148  cars.  2  snow  plows  and  2  sweepers, 

ANNUAL  REPORT.— See  report  of  New  York  City  Railway.  V.  80, 
p.  1424;  v    82,  n   33a;  V.  80,  p.  ,t.i,'.  ;,t,',  1224. 

(3)  Union  Railway  of  New  York.  —A  trolley  road 

Itic  <rcr  hip.  —On  Mare  1  .'11  1  Sinn  .indue  Lacombe  appointed  1'cdeflck  W. 
Whitridge,  receiver.      V.  86,  p   858,920. 

Receiver  for  Subsidiary  Companies.  A  temporary  receiver  was  In  Jan. 
1008  appointed   by  Supreme  Court   Justice   Isaac  N.   Mills  In  White  Plains 

forthe  Westchester  Klcetrlc  1!\  .     the  Tan  v  town   White  I'lalns  St  Maiuarcn 
cck    RR.  and   the   Yonkers     (".       V.  86.   p.   230.      Int.  due  Aug.    1    1908  on 

1st  mtge.  bon  s  'as  b«en  paid. 

ORGANIZATION.— Organized  under  Chapter  310  of  the  Laws  of  1892. 
giving  authority  to  consolidate  the  Harlem  Bridge  Morrlsanla  de  Fordham 
Ry..  the  Melrose  &  West  Morrlsanla  RR,  and  the  North  Third  Ave.  <&  Fleet- 
wood Park  RR.  Validity  of  consolidation  affirmed  bv  Court  of  Appeals 
Jan.  0  1900.  V.  70,  p.  77  Operates  from  129th  St.  and  .'Id  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon.  kafl  4 
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'.]    1898        5~gM&S  300,000     Mar.   1  1928 

.]      Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 


In  Dec.  1899  accepted  the  terms  proposed  by  Board  of  Estimate  for  the 
Klngsbridge  RR.  franchise,  which  are  4%  of  gross  receipts  for  the  first  5 
years,  6%  for  the  second,  8%  for  the  third  and  10%  thereafter.  The  fran- 
chise is  for  25  years,  with  privilege  of  renewal  under  certain  conditions  for 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  property, 
paying  for  It  in  accordance  with  definitely  prescribed  rules  for  fixing  its 
value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  in  July  1901  and 
completed  in  1902.  Runs  from  Amsterdam  Ave.  and  162d  St.  to  Broadway 
and  231sc  Street,  making-  t>.<l  mbes  additional,      Entire  stock  owned. 

STOCK  AND  BONDS—         Par.        Interest.     Outstanding. Last  dtp.,  &c 

Stock $100        $2,000,000 

1st  mort.,  1892,  gold 1     1,000     5  g  F-A  2,000,000  Aug.  1  1942 

J  Int.  Is  payable  at  Cent.  Trust  Co. ,  N.  Y.  City 

Notes  payable  June  30   1906,  $6,272,502. 

Guaranteed  Loans — 
Westch.  1st  M.,  gu.,  p.   &  \.\      1,000      5  g  J-J  503,000        July  1943 

gold.  1893 ]  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  1st.  1    5  g  J-J  250,000  July    11945 

gold,  1895 ]  Central  Trust  Co.,  N.  Y.,  Trustee. 

ROAD. — Main  line  and  branches,  including  second  track,  85.59  miles. 

ANNUAL  REPORT.— See  report  of  N.  Y.  City  Ry.  V.  70,  p.  77.  481: 
V.  86,  p.  858,  920,  1227. 

(4)  Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Ry. — Trolley. 
Receivership. — On  Jan.  21    1908   Supreme  Court  Justice  Isaac  N.   Mills 

appointed  J.  Addison  Young  of  New  Rochelle  temporary  receiver.     V.  86 
p.  230. 

Interest  on  the  1st  mtge.  bonds  due  Sept.  1  1908  was  defaulted.  V. 
87,  p.  615.  Bondholders  have  been  requested  to  deposit  their  bonds 
with  Sutro  Bros..  &  Co.  V.  87,  p.  168,  615.  Petition  to  Increase  fare 
from  5  to  10  cents  between  White  Plains  &  Mamaroneck  was  denied  by 
Public  Service  Commission  on  August  10  1908.     V.  87,  p.  416. 

ORGANIZATION. — Successor  in  1898  to  the  New  York  Elmsford  & 
White  Plains  Ry.  On  April  18  1899  Third  Ave.  RR.  purchased  all  the 
Stock.     V.    68.    p.    674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Harlem 
RR.  to  Silver  Lake  Park,  a  total  ol  21  aa  miles.  The  company  carries 
freight   as   well   as   passengers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000   (par  $25) $300,000 

1st    mortgage    $300,000,    g. 

($1,000)  guar.  p.  &  i_. 
BUlspayable  June  30  1906 329,630 

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by  the 
Union  Railway  Co.     For  form  of  guaranty  see  V.  74,  p.  381. 

ANNUAL  REPORT.— See  report  of  New  York  City  Ry.  V.  74,  p.  381: 
V.  86,  p.  230;  V.  87,  p.  39,  168,  416,  615. 

(5)  Yonkers  Railroad. — A  trolley  road. 

Receivership. — On  Jan.  20  1908  Supreme  Court  Justice  Isaac  N.  Mills 
made  Leslie  Sutherland  of  Yonkers  temporary  receiver.  V.  86.  p.  230. 
In  July  1908  Public  Service  Commission  sanctioned  an  issue  of  $65,000  re- 
ceiver's certificates  for  purchase  of  new  cars.     V.  87,  p.  98. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  and  i.,  this  guaranty  being  accepted  by  the  Third  Ave.  RR.  V.  67, 
p.  b3o.  Interest  uuc  April  l  ldoa  on  1st  nuge.  bonds  was  paid.  V.  t6, 
p. 858. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity 

stock  $1,000,000  ($iao) .  $1,000,000  

1st   mtge.    gold,    $1,000,000,1    1896       5    A-O  1,000,000    Apr.   1  1946 

guaranteed J      Manhattan  Trust  Co.,  N.  Y.,  Trustee. 

Receiver's  certificates 65.000     

Bills  payable  June  30  1906... 973.150 

ROAD. — Owns   .5  0J   miles  of  track. 

ANNUAL  REPORT. — See  report  under  New  York  City  Ry. — V.71,p.  30; 

V.  86,  p.  230,  858;  V.  87.  p.  98. 

(6)  Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolidation 
of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned  by 
Union  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $585,000  ($100) $58,100     

»««»ROAD. — Operates  14.11  miles  of  track  from  Bronx  River  by  West  Farms 
Road  to  Westchester  Village;  from  Bronx  River  by  Southern  Westchester 
Turnpike  to  Westchester  Village;  from  Main  Street,  Westchester  Village, 
to  Eastern  Boulevard,  and  from  West  Farms  Road  to  Bleecker  Street. 
Standard  gauge;  109-lb.  rails. 

OFFICERS. — Pres..  Edward  A.  Maher;  Sec.  and  Treas.,  Reune  Martin; 
Supt  ,  Jas.   Carrlgan.     V.   78,  p.   2333. 

NEW  YORK  CITY  INTERBOROUQH  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902,  In 
the  Interests  of  the  Interborough  Rapid  Transit  Co.,  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  in  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100).. -.        $5,000,000 

1st      mortgage,      $5,O00,0O0,\   1905        4  g  M-N       1,500,000  1928 

sinking    fund,  gold /Int.  at  U.  S.  Mort.  &  Tr.  Co..  N.  Y.,  Trustee. 

ROAD. — Operates  8.60  miles  of  double  track  from  Broadway  and  181st 
St.  across  Washington  Bridge  and  various  streets  and  avenues  In  the  Bor- 
ough of  the  Bronx;  also  across  Central  Bridge  to  155th  St.  and  8th  Ave. 
Put  In  operation  May  31  1906.  Possesses  franchises  for  about  16  miles  of 
additional  double  track.  (About  4.25  miles  of  this  has  been  constructed.) 
See  description  of  road  in  V.  82,  p.  1269,  869.  Three-cent  transfers  are  ex- 
changed with  the  Subway  system  and  the  Manhattan  Elevated  Rroad 
and  free  transfers  are  exchanged  with  the  lines  of  the  Union  Railway. 

OFFICERS. — Pres.,  Alfred  Skltt;  VIce-Pres.,  J.  J.  Rollins;  Sec,  H.  M. 
Fisher;  Treas.,  D.  W.  McWilllams.     V.  82,  p.  869,  1269;  V.  87,  p.  38,  286. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.— To  be  a  third-rail  road. 

ORGANIZATION. — Incorporated  on  March  20  1872  and  In  1875  went 
Into  the  hands  of  a  receiver,  where  It  continued  until  Dec.  1903,  when  new 
Interests  succeeded  to  control.  See  V.  78,  p.  343.  The  franchise  to  operate 
In  New  York  City  was  signed  by  Mayor  McClellan  on  Aug.  2  1904.  V.  79. 
p.  628.  Capital  stock  (for  nearly  $1 ,000,000)  was  Increased  on  July  26  1904 
to  $20,000,000.  V.  79,  p.  270.  In  Nov.  1904  Railroad  Commissioners 
approved  the  Increase  of  stock  and  the  making  of  the  new  $20,000,000 
mortgage.  There  has  been  considerable  litigation  between  this  road  and 
the  New  York  &  Port  Chester  RR.,  a  rival  project,  and  on  Jan.  10  1908  the 
Appellate  Division  of  the  New  York  Supreme  Court  P'lrst  Department, 
affirmed  decision  of  lower  court  restraining  the  New  York  &  Port  Chester 
from  using  part  of  the  located  line  of  the  New  York  Westchester  &  Boston. 
V.  86,  p.  169.  In  Dec.  1906  the  Railroad  Commissioners  granted  the  New 
York  &  Port  Chester  permission  to  Increase  Its  stock  to  $20,000,000  and  to 
make  a  mortgage  for  $20,000,000.     See  V.   84,  p.   52. 

Control  by  the  New  Haven.  —  In  Jan.  1908  Pres  Mellen  of  the  New  York 
New  Haven  &  Hartford  RR.,  In  a  letter  to  the  New  York  City  Board  of 
Estimate,  stated  that  his  company  owned  the  stock  (990  shares  out  of  1 ,000; 
par,  $100)  of  the  MlllbrooklCo.,  Incorporated  In  New  York  Nov.  5  1906, 
and  that  the  latter  owns  all  the  stock  of  the  New  York  &  Port  Chester  RR. 
(91,581  Shares)  and  one  temporary  6%  1st  mtge.  bund  for  $100,000;  latter 
company  In  turn  owns  a  majority  of  the  stock  of  the  New  York  Westchester 
<&  Boston  Rv.  See  particulars  of  assets  of  N.  Y.  &  Port  Chester  RR.  In 
V.  87  i).  '180.  Mr.  Mellen  also  stated  that  a  road  will  be  constructed  from 
Harlem  River  to  Port  Chester  by  the  best  available  route,  whether  the 
route  already  laid  down  be  the  N.  Y.  &  I'ort  Chester  RR.  or  the  NY.  West- 
chester dc  Boston  Ry.  or  the  N.  Y.  New  Haven  &  Hartford  RR.  Con- 
struction will  be  started  as  soon  as  pending  litigation  Is  settled  and  money 
conditions  /ire  favorable. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $20,000,000  ($100) .- $19,000,000      

1st     mortgage,     $20,000,000,1    1804        5  g  A-O         19,000,000     Oct  1    1954 

gold   ($1,000) c* / Knickerbocker  Trust   Co.,    N.   Y.,   Trustee. 

Bonds.  —  Will  be  sublect  to  call  on  or  after  Oct.  1  1909  at  1 10  and  Interest. 

ROAD. — Is  to  build  a  line  of  four  tracks  22.22  miles  in  length  from  138th 
St.,  New  York  City,  to  Portchester.  with  a  branch  from  1'elhain  via  Mount 
Vernon  and  Scarsdale  to  White  Plains,  13.21  m.,  and  a  branch  of  0.00  in.  to 
Clason's  I'olnt  and  Throgg  s  Neck,  making  (with  four  and  three  tracks)  a 
total  of  108.93  miles  of  track.  Will  be  operated  by  the  third  rail  system  and 
have  fenced  In  private  right  of  way  with  no  grade  crossings.  90  lb.  rail. 
For  lull  description  of  proposed  road,  see  V.  79.  p.  501 .  Pan  of  I  he  grading 
has  been  aomplctcd  and  several  bridges  erected.  V.  85,  p.  794,  1144;  V.  80, 
p.   100,   169;  V.  87,  p.  415.  480. 


MOHAWK  VALLEY  CO. 

ORGANIZATION. — Incorporated  In  New  York  in  1905  as  a  holding 
company  for  the  N.  Y.  Central- Andrews  syndicate,  $12,000,000  of  the  stock 
being  owned  by  the  N.  Y.  Central  &  Hudson  River  RR.  and  $8,000,000  by 
the  Andrews- Stanley  syndicate  of  Cleveland.  Stock  was  Increased  from 
$10,000,000  to  $20,000,000  In  July  1906  (V.  83,  p.  156) ,  but  on  July  25  1908 
reduced  to  $7,500,000,  per  plan  in  V.  87,  p.  286,  545.  Before  reduction 
company  owned  a  majority  of  the  stock  of  the  following  compan  es,  all  of 
which,  under  the  plan  of  readjustment,  will  be  parted  with  except  the  three 
items  first  mentioned  and  the  Rochester  Ry.  &  Ltg.  Co.  (the  latter  Is,  how- 
ever, to  part  with  its  holdings  of  common  stock  of  the  Rochester  Ry.  Co.) : 
Canandaigua  Gas  Light  Co.  Rochester  Electric  Ry. 

Despatch  Heat,  Light  &  Power  Co.        Rochester  &  Sodus  Bay  RR. 


Eastern  Monroe  El.  Lt.  &  Gas  Co. 
Oneida  Railway  Co. 
Oneida  Construction  Co. 
Ontario  Light  &  Traction  Co. 
Rochester  Ry.  &  Light  Co. 


Rochester  Railway  Co. 
Rochester  &  Eastern  Rapid  Ry. 
Rochester  &  Suburban  Ry. 
Syracuse  Rapid  Transit  Ry.  Co. 
Utlca  &  Mohawk  Valley  Rv. 


In  addition  to  above  also  own  d  one-half  of  the  $4,100,000  stock  of  the 
Schenectady  Ry.,  the  other  half  being  owned  by  the  Delaware  &  Hudson 
Co. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $7,500,000 $7,500,000  Fb  15'07,2% 

Dividends. — Dividend  of  2  %  paid  Feb.  15  1907. 

OFFICERS. — Pres  ,  Horace  E.  Andrews:  Vlce-Pres.,  W.  K.  Vanderbilt 
Jr.;  Vlce-Pres.,  J.  Carstensen;  Sec,  D.  W.  Pardee:  Treas.,  Edward  L. 
Rossiter;  Counsel,  VV.  N.  Kernan:  Gen.  Aud.,  A.  L.  Linn  Jr. — V.  83,  p.  156; 
V.  86,  p.  421,  1410;  V.  87,  p.  286,  545,  613. 

NEWBURGH,  N.  Y. 
ORANGE  COUNTY  TRACTION  CO.— Trolley. 

In  Sept.  1906  control  changed  hands  and  new  officers  elected  as  below. 
V.  83,  p.  688. 

ORGANIZATION. — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  were  to  be  paid  on  the  shares  for  three  years,  all  surplus  earnings 
to  be  used  for  betterments  and  additions.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  in  their  Interest  from  6% 
to  5%.  See  V.  73,  p.  138.  In  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  $100,000  for  Improvements. 
In  July  1908  Public  Service  Comm.  granted  permission  to  issue  four  notes 
of  $25,000  each  to  refund  obligations  amounting  to  $100,000. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000   ($25) $150,000     

Pf,  $175,000  6%  n-cum  ($25). 175,000 

Newb  Elec  1st  M  ($250,000)  ,\   1894       5  g  M-N  250,000     May  1  1944 

gold  ($500).  not  sub  to  calljlnt.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City. 
Walden    &   Orange   Lake   1st)    1895       5  g  J-D  100,000    June  1  1945 

mtge,  gold,  guar  p  &  1 JInt.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb    &    Orange    Lake    1st]    1894       5  g  J-J  75,000    July  1  1944 

M,  gold  ($500),  p  &  i  gu.CJInt.  at  Knick.  Tr.  Co.,  Trustee,  N.  Y.  City. 
New  mortgage,  $100,000,  gold   1904        5  g  A-O  (?)  Apr  1   1924 

ROAD. — Owns  18.95  miles  of  track,  31  passenger  and  10  other  cars. 

OFFICERS. — Pres.,  B.  B.  Odell  Jr.;  V.-P.,  W.  W.  Taggart;  Treas.,  H.  B. 
Odell;  Sec,  \V.  Jonnsion  McKay;  Gen.  Aigr.,  Fredericu  S.  .berry . — V.  83, 
p.   688. 

NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— Trolley. 
ORGANIZATION. — Incorporated   in   1902. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $300,000  ($100)... $300,000     

Pref,  cum,  $200,000  ($100)... 200,000     

1st    mortgage,    gold c' 5  g  425,000  1925 

Bonds. — Are  subject  to  call  In  1910. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $64,179;  net,  $19.- 
391;  Interest  and  taxes,  $21,890;  deficit,  $2,499. 

ROAD. — Operates  14  miles  ot  track  from  Newport  to  Bristol  Ferry, 
where  connection  is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
girder  rail.     12  cars. 

OFFICERS.— Pres.,  E.  A.  Brown;  V.-P.,  Melville  Bull:  Sec,  Geo.  A. 
Weaver;  Treas.,  Geo.  E.  Macomber;  Mgr.,  Geo.  M.  Towle. — V.  78, p.  2519. 


NEWTOWN,  PA. 

BUCKS  COUNTY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Organized  in  Pennsylvania  Feb.  1908  as  a  consoli- 
dation of  the  Newtown  Railway  Co.  and  the  Newtown  Langhorn  &  Bristol 
(Trolley)  Street  Railway  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Common  $400,000  ($50) $400,000     

1st   mtge    $500,000    ($1,000)1    1908        5  g  M-N  500,000     Novll937 

gold  red  105  and  lnt c*JInt.  at  Nor.  Trust  Co.,  Phlla..  Trustee. 

ROAD. — Operates  30  miles  between  Bristol  and  Doyiestown,  Pa. 

OFFICERS — Pres.,  Frank  Battles;  V.-P.,  W.  Fred'k  Snyder:  Sec,  J.  L 
Richter;  Treas.,  H.  H.  Harrison;  Mgr.,  W.  H.  Jannev. — V.  85,  p.  1401 
V.  86,  p.  51. 

NIAGARA  FALLS,  N.  Y. 

NIAGARA  GORGE  RY.— Electric. 

ORGANIZATION. — Incorporated  in  New  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.  Was  formally  opened  July  1  1899.  Also  con- 
trols the  franchises  of  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Duflerln's  Island.  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  In  1907  acquired  a  majority  of  the  stock  of 
that  line. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock..  $1,000,000  ($100) $1,000,000        

First     mortgage     $1,000,0001    1907        5  g  J-D  949,000  June  1  1927 

($1,000)  gold c&r/Int.  at  Commonwealth  Tr.  Co.,  Buffalo,  Tr. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Falls  to  Lewlston,  and 
leases  Lewlston  &  Youngstown  Frontier  Ry.,  8.7  miles;  trackage  rights,  2 
miles;  total  operated,  25.43  miles;  42  pass,  cars,  4  service  cars  and  1  snow- 
plow. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $174,651;  net, 
$82,886;    charges,  $55,550;    surplus.  $27,336. 

OFFICERS.— Pres.,  Jos.  T.  Jones;  V.-P.,  Herbert  P.  Bissell;  Sec.  Rob- 
ert E.  Powers;  Treas.  and  Gen.  Mgr.,  Bert  L.  Jones:  Aud.,  E.  H.  Budden- 
hagen,  all  of  Buffalo.— V.  68,  p.  332,  1077,  1133;    V.  81,  p.  868. 

(1)    Lcwisfon  &  Youngstown  Frontier  Ry. — 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown,  7.3  miles:  completed  In  Aug.  1896;  branch  to  Rumsey  Park, 
1  mile;    sidings,  .2  miles;    trackage,  .2  miles:    total,  8.7  miles. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  a  majority  of  Its 
capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000  ($100) $134,000     

First      mortgage.      $150,000,/    1896        0  g  J-D  1. T>0, 000  June  1  1936 

($1,000),   gold c*\Int.  at  Buffalo  L.,  T.  &  S.  D.  Co.,  Buff.,  Tr. 

NORFOLK,  VA. 
CHESAPEAKE  TRANSIT  CO. -Has  been  absorbed  by  Norfolk  &  South- 
ern.    See  latter  In  "Rullway  and  Industrial  Section." 

NORFOLK  &  PORTSMOUTH  TRACTION  CO,— A  trolley  road.— (S«e 
map  on  page  77) . 

ORGANIZATION. — Incorporated  under  Act  of  the  General  Assembly 
of  Virginia,  approved  Feb.  20  1900,  and  March  29  1902,  as  Wie  Norfolk 
Portsmouth  &  Newport  News  Co.,  and  was  formed  by  consolidation   of  the 
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Port  Norfolk  Electric  Railway  Co.,  the  Portsmouth  &  SmlthfieldlRallroad 
Co  and  the  Portsmouth  Pig's  Point  &  Newport  News  Ry.,  Ferry  &  Hotel 
Co  By  agreement  of  merger  and  consolidation  which  became  effective 
ADi-11  23  1906,  the  Berkeley  Street  Railway  Co.  and  the  Old  Dominion  Rail- 
way Co  were  merged  into  the  Norfolk  Portsmouth  &  Newport 
News  Co.  and  the  corporate  existence  of  the  last-named  company  was  con- 
tinued and  its  name  changed  to  Norfolk  &  Portsmouth  Traction  Co.,  under 
which  name  it  became  vested,  with  all  the  charter  powers,  property  and 
franchises  of  the  three  merging  companies.  This  company  has  also  ac- 
quired the  Suffolk  Light  &  Ice  Co.  and  has  leased  the  Norfolk  Railway  & 
Light  Co.  for  99  years  from  June  1  1906,  under  terms  given  in  that  com- 
party's  statement  below.  It  also  owns  the  entire  ($000,000)  capital  stock  of 
the  Norfolk  &  Atlantic  Terminal  Co.  with  a  mileage  of  1823  miles,  and  the 
entire  capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  & 
Ocean  View  Railway  Co.  (a  reorganization  of  the  Bay  Shore  Terminal  Co., 
Incorporated  in  1900),  with  a  mileage  of  19  miles.  Controls  by  owners  hip 
or  lease  the  following  properties  :  the  ferries  operating  between  Norfolk. 
Portsmouth  and  Berkeley,  with  six  ferry-boats;  the  ferry  to  Newport 
News  with  two  steamboats;  the  ferry  to  Old  Point  Comfort,  with  two 
steamboats-  the  City  Gas  Co.,  with  unlimited  franchises.  Bonds  are  listed 
on  the  Philadelphia.  Baltimore,  Pittsburgh  and  Boston  stock  exchanges. 
V  83  p  492  Franchises  for  street  railways  in  Portsmouth  expire  in  1926. 
1927  and  1932.  Street  railway  franchises  in  Norfolk  expire  In  1944.  The 
electric  Hunting  franchise  In  Suffolk  expires  in  1916.  At  the  time  of  the 
merger — April  1906 — the  company  was  financed  by  Messrs.  Chandler  Bros. 
&  Co.  of  Philadelphia,  John  L.  WiUiams  &  Sons,  of  Richmond,  and  Midden- 
don'    Williams  &  Co.  of  Baltimore,  by  whom  securltle-  are  Handled. 

STOCK  AND  BONDS —        Date.        Interest.     Outstaniing.      Maturity. 

Stock.  $6,000,000  ($100) $6,000,000     •;-;=;: 

First    mortgage,    $8,000,000.1    1906        5  g  J-D  5,720,000  June   1   1936 

gold   ($1  000) Clint,  at  Trust  Co.  of  North  Am..  Phila.,  Trus 

Convertible  notes   $1,800,000)     1908        6  g  MS  1.3&S,UU0      See    text. 

($1  000)   gold  J  Int.  at  Baltimore  Trust  &  Guar  Co.,  Trustee. 

Bonds. — All  underlying  liens  of  the  subsidiary  companies  have  been 
retired  with  the  exception  of  the  bonds  of  the  Norfolk  &  Atlantic  Terminal 
Co  The  unissued  first  mortgage  bonds  of  1906  may  be  Issued  for  acqui- 
sitions extensions  and  Improvements,  but  not  over  $500,000  In  any  one 
year  A  sinking  fund  of  H  %  per  annum  of  outstanding  bonds  commences 
on  June  16  1916  which  Is  to  be  invested  in  the  bonds.  Are  subject  to  call 
at  110  and  interest  on  any  interest  date  upon  60  days'  notice.  The  notes  of 
1908  mature  $600,000  annually  on  March  1  1910,  1911  and  1912;  can  be 
called  any  interest  period  in  any  amount  at  par;  collateral  for  outstanding 
notes  ($1,458,000)  consists  of  $831 ,000  Norf.  &  Portsm.  lstmtge.;  $600,000 
Norf  &  Ocean  View  1st  mtge.,  and  $500,000  Norf.  &  Atl.  Ter.  gen.  mtge. 
bonds-  also  612  shares  City  Gas  Co.  stock  and  entire  5,000  shares  Norf.  & 
Atl  Ter.  stock.  The  unissued  notes  can  be  Issued  only  upon  deposit  of 
additional  collateral.  They  may  be  converted  at  option  of  holder  into  Norf. 
&  Portsm.  Trac.  1st  mtge.  or  Norf.  &  Atl.  Ter.  gen.  mtge.  bonds  on  the 
basis  of  par  for  notes,  90  and  int.  for  Norf.  &  Portsm.  bonds  and  85  and 
Int.  for  Norf.  &  Atl.  Ter.  bonds.     V.  86,  p.  1410.  1530. 

REPORT. — For  calendar  years  of  Norfolk  &  Portsmouth  Traction  Co. 
and  allied  companies,  see  report  for  1907  in  V.  86,  p.  1339.  Passengers 
carried  in  1907  were:  fare  passengers,  29,239,843;  free  passengers,  1,043,- 
820-  transfers,  2,032,503;  total,  32,316,166,  against  16,172,439  In  1906 
and'  14  744,723  in  1905.  The  City  Gas  Co.  sold  in  1907  243,810,500  cubic 
feet  of  gas,  against  187,995,900  In  1906  and  166,496,200  in  1905. 

1907.  1906. 

Gross  earnings — $?'^Mt5     'I'TIM*? 

Operating  expenses I,b55,b54        i,ii<s,sb<s 

Net  earnings $960,804        $605  663 

Deductions  from  Income 2,283  170 


Net  Income $958,520         $605,833 

Fixed  charges 704,808  501,556 

a  Extraordinary  expenses 126,507  12,033 


Surplus $127,205  $92,244 

*  Other  additions  to  income,  a  Include  deductions  for  depreciation  and 
extraordinary  expenditures  incident  to  Jamestown  Exposition  service. 

ROAD  AND  PLANT. — Operates  about  135  miles  of  track  (Including 
Norfolk  Railway  &  Light  Co.)  In  Norfolk,  Portsmouth  and  Berkley,  in- 
cluding the  Norfolk  &  Atlantic  Terminal  Co.  furnishing  a  line  from  Norfolk 
to  Sewell's  Point,  where  connection  is  made  by  ferry  to  Newport  News. 
Has  269  cars.  A  new  power  house  with  10,500  k.  w.  capacity  was  con- 
structed in  1907.  Dec.  31  1907  was  supplying  4,128  32-candle  power 
lamps,  61,923  16-candle  power  lamps,  39,301  8-candle  power  lamps,  14,252 
4-candle  power  lamps  and  2,179  arc  lamps. 

OFFICERS. — Pres.,  John  Blair  McAfee,  Philadelphia;    1st  V.-P.,  Frank 
O    Briggs;    2d  V.-P.,  G.  M.  Serpell;    Sec,  T.  B.  Gay;    Treas..  W.  J.  Kehl; 
Gen.  Mgr..  E.  C.  Hathaway.— V.  86,  p.  1225,  1339,  1344,  1410,  1530. 
(1)   Norfolk  Railway  &  Light— 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  &  Portsmouth  Traction  Co. 
for  99  years,  lessee  to  pay  as  rental  (in  addition  to  all  fixed  charges)  on 
June  1  1906,  Dec.  1  1906  and  June  1  1907.  $16,500  on  each  date;  Dec.  1 
1907  and  June  1  1908,  $24,750  on  each  date;  Dec.  1908,  June  1909,  Dec. 
1909  and  June  1910.  $33,000  on  each  date;  Dec.  1910,  June  1911,  Dec.  1911 
and  June  1912,  $41,250  on  each  date;  Dec.  1912  and  thereafter,  $49,500 
on  each  June  1  and  Dec.  1.     V.  82,  p   1323. 

ORGANIZATION. — Incorporated  in  Virginia  on  Nov.  2  1899  as  a  con- 
solidation of  the  following.  Norfolk  Street  RR..  Norfolk  &  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  franchises 
expire  in  1944.  except  a  small  portion  of  mileage  in  Norfolk,  which  exoires  In 
1934.  Electric  light  franchise  expires  In  1930.  The  company  controls  the 
street  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort;  also  own: 
4  011  shares  out  of  5.000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk 
793  shares  more  are  owned  by  the  Norfolk  &  Portsmouth  Traction  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V  7J, 
p.  968.     Stock  Is  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,650,000  ($25) - $1 .650.000  J'ne'08,1  H  % 

Norfolk  City  first  mortgage,/    1888       6gJJ  125,000        Jai  1   1913 

gold  ($1000). cl  Int.  at  Mercantile  Tr.  Co.,  N.  Y.  City,  Trust. 

Virginia  Electric  Co  first  mtge/    1898       5  A-O  20.000  April  1  1928 

$500,000,  gold  ($1,000) --.tint,  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Norfolk  Street  first  cons  mtge,/    1898       5  g  J-J  915,000  Jan.    11944 

$1,000,000  gold  ($l,000).c1lnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 

Norfolk  Ry  &  Lt  first  cons  M/    1899       5  g  M-N         2,940,000   Nov.  1  1949 

$4,000, 000, g($l, 000)  sf-.c'llirt.  at  International  Tr.  Co.,  Baltimore,  Tr. 

Car  equipment  certificate --  5  17,500       See  text. 

Bonds.— Ot  the  first  consol.  mtge.,  $1,060,000  Is  reserved  to  retire  out- 
standing bonds.  Sinking  fund  begins  Nov.  1  1909,  and  provides  for  the  pur- 
chase of  1  %  of  outstanding  bonds  each  year  at  110  or  less.  See  V.  70,  p. 584. 
The  car  equipment  certificates  mature  $2,500  annually  to  June  1  1915. 

ROAD  AND  EQUIPMENT.— Owns  54.82  miles  of  track.  Gauge,  5  ft. 
2JA  In.  and  4  ft.  8  'A  in.;  60  to  90-lb.  rails.  Owns  2  steamers  which  operate 
to  Old  Point  Comfort,  and  extensive  real  estate  and  buildings  at  Ocean 
View.  Including  large  hotel,  theatre,  pavilion,  restaurant,   &c. 

OFFICERS. — Pres.,  R.  Lancaster  Williams;  1st  V.-P.,  Caldwell  Hardy; 
2d  V.-P.,  E.  C.  Hathaway;  Sec,  T.  B.  Jay;  Treas.,  W.  J.  Kehl.— V.  81, 
p.   508;    V.   82,   p.   752,   1041,   1323. 

(2)    Norfolk  &  Atlantic  Terminal  Co. 

ORGANIZATION. — Organized  In  Virginia.  Entire  $500,000  stock  is 
owned  by  Norfolk  &  Portsmouth  Traction  Co.  Franchise  in  Norfolk  35 
years  from  1895. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000 - See  text      

First      mortgage,      $500,000  \  1899       5  g  MS  $500,000  Mch.  1  1929 

gold /Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

General  mortgage  $2,000.0001   1908        5  MS  500.000   Mch.  1  1938 

($1,000)  guar  p  &  1  gold^c'/Int.  at  Real  Estate  Trust  Co.,  Phlla. .Trustee 

Bonds. — The  general  mortgage  bonds  are  guaranteed,  principal  and  Inter- 
est by  Norfolk  &  Portsmouth  Traction  Co.  $500,000  are  reserved  to  retire 
first  mortgage  bonds,  and  remaining  $1,000,000  for  extensions,  Improve- 
ments and  acquisitions.  Subject  to  call  on  any  Interest  day  at  105  and 
Interest  on  60  days'  notice.  Sinking  fund  of  H  %  of  outstanding  bonds  Is 
payable  semi-annually,  beginning  March  1  1918, and  bonds  may  be  drawn 
at  105  and   interest . 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross,  $417,013;  net, 
$142,757;     fixed   charges.    $91,773;     surplus.    $50,984. 

ROAD. — Runs  from  Norfolk  to  Sewell's  Point,  connecting  there  by  ferry 
with  Newport  News.     Total  miles  of  track,  18  2-3.     80-lb.  rail. 


NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC- 
ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  &  Power  Co.  at  Hampton, 
Va.  Later  acquired  the  Citizens'  Railway,  Light  &  Power  Co.  through 
ownership  of  $195,000  out  of  a  total  issue  of  $200,000  capital  stock,  which 
company  in  turn  acquired  $76,000  of  the  $100,000  capital  stock  and  entire 
bond  issue  of  the  Newport  News  Gas  Co.  The  Newport  News  &  Old  Point 
Ry.  &  Elec  also  has  acquired  $95.r<00  of  the  $100,000  stock  of  Danville 
Ry.  &  Elec.  Co.  and  all  that  company's  bonds.  In  Nov.  1905  acquired 
entire  capital  stock  of  the  Hampton  Roads  Traction  Co.,  successor  to  the 
Hampton  Roads  Railway  &  Electric  Co..  sold  under  foreclosure,  and  com- 
prising 21  miles  of  track.  Formerly  also  controlled  the  Norfolk  &  Atlantic 
Terminal  Co.,  but  entire  stock  of  this  company  was  sold  in  Nov.  1906  to 
the  Norfolk  &  Portsmouth  Traction  Co.,  which  see  above.  Controls  the 
railway,  electric  lighting  and  Ice  business  in  Newport  News,  Hampton. 
Old  Point  and  Phoebus.  Also  controls  gas  business  in  Newport  News. 
Aug.  18  1908  company  was  granted  permission  to  increase  fares  from  5  to 
10  cents  between  Newport  News  and  Hampton. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100) $1,075,000     

Pref  5%  cum  ($100) 5  J-J  725,000  July  2  '02,  2H  % 

First     mortgage,      $900,000,/    1898       5  g  M-N  900,000   Nov.  1  1938 

gold  ($1,000  each) c*l Interest  at  AlexBown  &  Sons,  Bait.,  Md. 

First  mtge  Citizens  Ry  Lt  &  P/    1900       5  g  M-N  800.000  May    11940 

$800,000  ($1,000),  gold.c*^      Maryland  Trust  Co.,  Baltimore,  Trustee. 

Guaranteed  prln  and  int J  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

General    mortgage,    $4,000,-f   1901        5  g  M-S  1,700,000   Mch    11941 

000,  gold  ($1,000  each)  ..cM  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md., 

1     or  at  company's  agency  In  New  York. 

Bonds. — The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the  lust 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.  The  Newport  News  &  Old  Point  bonds  of  1898  are  subject  to 
call  at  110  on  any  interest  day  at  60  days'  notice.  The  Citizens'  Railway, 
Light  &  Power  Co.  bonds  are  subject  to  call  at  110  on  any  Interest  day  at 
60  days'  notice;  they  are  guaranteed  by  the  general  mortgage  of  Newport 
News  &  Old  Point  Ry.  &  Electric.  See  V.  71,  p.  84.  Of  the  $4,000,000 
general  mortgage  bonds,  $1,700,000  have  been  issued;  $1,700,000  are  re- 
served to  take  up  at  maturity  the  outstanding  first  mortgage  bonds  of  the 
Newport  News  &  Old  Point  Ry.  &  Elec.  and  the  Citizens'  Ry.,  Lt.  &  Pow. 

In  addition  to  the  mortgage  lien,  bonds  are  secured  by  a  deposit  of  the 
stock  of  the  Citizens'  Railway,  Light  &  Power  Co.,  Danville  Railway  & 
Electric  Co.,  the  Newport  News  Gas  Co.  and  bonds  of  the  two  latter  cos. 

EARNINGS. — Of  the  Newport  News  &  Old  Point  Ry.  &  Elec.  and 
controlled  companies  for  12  months  ending  Dec.  31  1907,  gross,  $435,418; 
net.  $209,664;    in  1906,  gross.  $391,467;    net,  $186,272. 

ROAD. — Including  Citizens'  Ry.,  Light  &  Power  Co.,  Hampton  Roads 
Trac.  Co.  and  the  Danville  Ry.  &  Elec.  Co.,  operates  50.60  miles  of  track. 

OFFICERS. — Pres.,  Wm.  J.  Payne,  Richmond;  V.-P.,  George  A. 
Schmelz,  Newport  News;  Sec,  D.  C.  ZoliickofTer;  Richmond;  Treas.,  H.  L. 
Schmelz,  Hampton;  Gen.  Mgr.,  W.  W.  S.  Butler.  Hampton;  Aud.,  F.  von 
Schilling.  Hampton.— V.  77,  p.  147,  824;    V.  81,  p.  1551. 

NORTH  ATTLEBOROUGH.  MASS. 

INTER-STATE  CONSOLIDATED  STREET  RY.— 

ORGANIZATION. — Organized  as  successor  in  Massachusetts  to  the 
Inter-State  Consolidated  of  Rhode  Island.  Though  some  of  the  officers 
and  directors  of  this  company  are  the  same  as  for  the  street  railway  com- 
panies controlled  by  the  New  England  Investment  &  Security  Co.  (a  N.  Y. 
N.  H.  &  H.  organization),  th  ■  company  is  not  controlled  by  the  latter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Last  Div. 

Stock,  $275,000  (par  $100) $275,000    In  '05-6.  7  % 

Current  liabilities  Sept  30 '07. 129,631     

ROAD. — Owns  21.580  miles  trolley  track  and  1.200  mile  sidings,  &c, 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plainville,  Mass., 
Hebronvllle,  Dodgeville  and  Attleborough.     Total  operated,  22.780  miles, 

EARNINGS. — For  year  ending  Sept.  30  1907:  Gross.  $174,491;  net. 
$60,012;  fixed  charges,  $15,760;  surplus    $44,252. 

OFFICERS. — Pres.,  L.  S.  Storrs,  Boston;  V.-P.,  A.  T.  Potter,  Provi- 
dence; Clerk  and  Comp..  J.  T.  Harmer,  Boston;  Treas.,  L.  Candee,  Boston; 
Gen.  Mgr.,  E.  J.  Dickson,  Franklin. — V.  73,  p.  236. 


NORTHAMPTON,  MASS. 


NORTHAMPTON  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Cnartered  Feb.  26  1873.  In  Feb.  1908  was  granted 
permission  to  issue  $175,000  additional  stock  at  $110  p  r  share  (par  $100) 
to  retire  floating  debt,  &c  V.86,  p.  481.  Up  to  S.'pt.  1908  stock  had  not 
been  issued. 

STOCK,  BONDS,  &c —        Date.  Interest.    Outstanding.       Dlvs..  -Sc. 

Stock,  $4/5,000  (par  $100) J-J  $3  )0,000  f.p.  July'08,3  % 

First  mortgage,  not  subject  to/    1888  5  A-O  25,000        April  1  1909 

call  ($500) cllnt.atSpringf.  S.  D.  &  Tr.  Co.,  Spring.,Mass. 

New      mortgage,       $200,000/    1900       4\i  J-D  200,000  June  1  1910 

($10,000) -.cllnt.  at  Third  Nat.  Bank,  Pittsfield,  Mass. 

Loans  &  bills  payable  Sept '07     215,000     „ 

Bonds. — The  new  mortgage  4  y2  %  bonds  could  have  been  called  at  par  In 
1905,  but  not  thereafter,  upon  60  days'  notice.  Trustees  are  Erwin  H. 
Kennedy  and  Ralph  B.  Bardwell,  both  of  Pittsfield. 

Dividends. — 1901,  8%;  in  1902,  8%;  In  1903,  8%;  in  1904,  6%;  In  1905, 
6%;  on  Dec.  27  1905.  3  H  %;  In  1906,  ?>V2  %;  in  1907,  7%;  in  1908,  6%. 

ROAD. — Operates  26.578  miles  of  track,  including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars.  4  snow-plows  and  112  electric  motors. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 


1906.  1907.  1906. 

$163,705    Balance  for  dlvs --    $12,366      $24,943 

53.458   Dividends    21,000        21,000 

28,515  |  Bal.,  sur.  for    yr.  df.8,634  3,943 

Hammond,    Northampton,    Mass.;   V.-P.    and 
Treas.,  N.  D.  Winter,  Springfield;  Sec,  H.  P.  Field,  Northampton;  Supt. 
Edwin  C.  Clark,  Northampton.— V.  70,  p.  842,  1049;  V.  86,  p.  481. 


1907. 

Gross    $174,487 

Net 44,045 

Interest,  taxes. &e.     31,679 
OFFICERS.— Pres.,    C. 


CONNECTICUT   VALLEY  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  In  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry..  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfield 
&  Northampton  Street  Ry.,  as  per  plan  in  V.  80,  p.  1111. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000   1906-07,2% 

Connecticut  Valley  St  Ry  first/    1900        5  g  MS  40,000   Sept.  1  1920 

mortgage,  gold  ($1 ,000)-c*l  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northampton  &  Amherst  first/   1900       5  g  M-S  180,000  Sept.  1  1920 

mtge,  $180,000  g  ($l,000)c\lnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Greenfield  Deerfield  &  Northl    1903       5  g  J-J  150,000  July   1  1923 

first    mortgage,    $150,000,  jlnt.  at  Mercantile  Trust  Co.,  Boston,  Trus.. 

gold  ($1,000  and  $500)  -.c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &    Turner's    Falls/   1896       5  g  J-D  76.000  June  1  1916 

first  mtge,  g.  sinking  fund-1  Interest  at  Beacon  Trust  Co.,  Boston. 
Green  &  Turn  Falls  cons  mtge/    1903       5  g  J-D  54,000  June  1  1923 

$130,000  g  ($500  $1.000) .c*l Interest  at  Beacon  Trust  Co.,  Boston.  Trust. 
Current  liabilities  Sept  30  1007 168,616    

Bonds. — Greenfield  &  Turner's  Falls  first  mortgage  (originally  $100,000) 
provides  for  the  payment  of  $2,000  annually  from  1897  to  1915,  Inclusive,  at 
a  premium.  Sufficient  of  the  consols  arc  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  suoject 
to  call  after  Sept.  1  1910  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the 
Connecticut  Valley  Street  Ry.  The  $40,000  Connecticut  Valley  bonds  were 
Issued  under  the  first  mortgage  of  the  Northampton  <5c  Amherst  Street  Ry. 
which  was  originally  drawn  for  $300,000.  As  there  is  $180,000  out  In  name 
of  Northampton  &  Amherst  St.  Ry.  and  $40,000  In  name  of  Conn.  Valley 
St.  Ry.,  there  are  $80,000  bonds  still  to  be  Issued  under  the  mortgage. 

EARNINGS.— For  year  ending  Sept.   30    1907:      Gross,    - 
$55,773;    interest  and  taxes,  $40,035;    dlvs.  (2%) ,  $9,948;    surplus,  $5,790. 

ROAD. — Owns  and  operates  17.304  miles  of  track  between  Miller's  Falls, 
Turner's  Falls,  Greenfield,  Northampton  and  Amherst.     41  passenger' 
5   snow  plows   and    126   electric   motors. 

OFFICERS. — Pres.,  F.  E. Tierce;  Sec.  and  Treas..  D.  P.  Abcrcromble 
Jr.;  Supt.,  J.  A.  Taggart. — V.  82,  p.  48;  V.  83,  p.  969,  1037:  V.  84.  p.  1182. 

NORWALK,    OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELECTRIC  RY  —  A  trell«y 
road. 
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ELECTRIC  RAILWAYS 


[Vol.  lxxxvit. 


ORGANIZATION*. — Private  right  of  way  except  In  cities  where  fran- 
chises tun  25  years  from  1904.  Has  contract  for  supply  of  power  with 
Lake  Shore   Electric  Rv. 

STOCK  AND  BONDS —         Date.        Interest.     Outstandtno.      Maturity. 

Common $360,000     

Preferred,  non-cumulative 240,000     

First     mortgage,      $600,000.1    1904       5  J-D  600,000  June  1  1924 

gold J  Int. at  SecurltySav.  Bk.  dsTr.Co.  .Toledo, Trus. 

Bonds. — Redeemable  on  any  Int.  day  on  90  davs'  notice  at  110  and  Int. 
Sinking  fund  $5,000  per  annum  June  1  1909  to  1913  Inclusive;  1914  to  1918, 
Inclusive,   $10,000:   1919  to   1923,  inclusive,   $20,000. 

ROAD. — Operates  25  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  Chicago  Junction  and  New  Haven  to  Plymouth. 
Road  is  being  extended  to  Shelby,  where  connection  will  be  made  with  the 
suburban  lines  of  Mansfield.     Standard  gauire.     70-lb.  T  rail. 

OFFICERS.— Pres.,  S.  S.  Burtstteld:    V.-P..  Sherman  Culp. 


NORWICH,   CONN. 

.NORWICH  &  WESTERLY  RY.— A  trolley  road. 

Controlled  by  United  Rys.  Co.  of  New  Jersey,  a  holding  company,  par- 
ticulars of  which   are  not  yet  available. 

ORGANIZATION. — Incorporated  In  Connecticut  and  operates  under 
charters  granted  both  by  Connecticut  and  Rhode  Island.  Operates  the 
Pawcatuck  Valley  Street  Rv.  (controlled  by  United  Rvs.  Co.  of  New  Jersey)  . 

STOCK  AND  BONDS—        Date.        Interest.     Outstandtno.      Maturity. 

Common,  $450,000 $450,000 

Preferred,  $250,000  6%   cum. 167,800     

First      mortgage,      $750,000,'    1906        5  g  M-S  750,000   Mch.  1  1936 

gold  ($1,000) Unt.  at  Thames  Loan  &  Trust  Co.,  Norwich, 

I     State  Treasurer,  Trustee. 

Bonds. — Subject  to  call  at  any  Interest  period  at  115  and  Interest.  Trus- 
tee of  mortgage  Is  State  Treasurer. 

ROAD. — Operates  24.147  miles  of  track,  including  sidings,  from  Nor- 
wich, Conn.,  via  Poquetanuck,  Hallvllle,  Shewvllle,  North  Stonlngton  and 
White  Rock  to  Westerly,  R.  I;  also  6J-f  miles  belonging  to  Pawcatuck 
\  v  Street  Ry.;  total.  30.397  miles.  Private  right  of  way  except 
through  towns;  70-lb.  rails,  9  passenger  cars,  1  baggage  and  2  combina- 
tion cars. 

OFFICERS.— Pres.,  Henry  H.  Gallup:  Sec,  Charles  D.  Noyes;  Treas., 
S.  W.  C.  Jones;    Supt..  J.  T.  Cousins.     V.  82,  p.  1497;   V.  86,  p.  920. 

PAWCATUCK  VALLEY  STREET    RY.— 

Controlled  bv  United  Railways  Co.  of  New  Jersey. 

ORGANIZATION. — In    March    1908    control    was    purchased   from    the 

erly  Light  &  Power  Co.  by  the  United  Railways  Co.  of  New  Jersey,  a 

holding  company  controlling  Norwich    &   Westerly   Ry.   and  other  Conn. 

properties.     Road  is  being  operated  by  the  Norwich  &  Westerly  Ry.     V. 

86.  p.  920. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock $75,000     

Mortgage  $50,000  gold  ($500)1    1907        5  g  M-N  50,000  June  1  1927 

redeemable  at  105  in  1912.  J  Int.  at  Union  Trust  Co.,  Providence,  Trustee. 

ROAD.— Embraces  6M  miles  of  track.     V.  86,  p.  920. 

OAKLAND,  CAL. 

OAKLAND  TRACTION  COMPANY —Trolley. 

ORGANIZATION. — Incorporated  In  California  Nov.  8  1906  and  Is  a 
consolidation  of  the  Oakland  Traction  Consol.  and  the  Berkeley  Traction 
Co.  See  V.  83,  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  &  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  29  1902  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hay- 
ward's  Elec.  Ry.  Consolidated.  Controlled  by  "Realty  Syndicate." 
Franchises  expire  from  1933  to  1942.  Comprises  practically  all  the  street 
railways  doing  business  in  Oakland,  Alameda.  Berkley  and  County  of  Ala- 
meda. On  April  27  1901  began  using  power  furnished  by  the  Bay  Counties 
Power  Co.,  which  power  Is  generated  by  the  Yuba  River  and  transmitted 
the  140  miles  by  copper  cables. 

STOCK  AND  BONDS—        Date.        Interest. 

Common,  $10,875,000  ($100)  . 

Pref..  6%  cum.,  $7,050,000,1 

$100 / 

Oak.     Trac.    Co.    gen.    con.l    1907       5gJ-J18 

mtge..      g.,      $12,000,000,  'Int.  at  Wells,  Fargo-Nevada  Nat.  Bk..  San 

sink,   fund    ($1,000) c*J      Fran.  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Gen.  consolidated  mtge.,  Oakl    1905       5  g  J-J  2,154,000  Jan.    2  1933 

Trac.    Consol.,    $7,000,000[lnt.  at  Wells  Fargo  &  Co.,  Bank,  N.  Y.   & 

gold  ($1,000) ...cj  San  Fran.;  Union  Tr.  Co.,  San  Fran.,  Trustee 

1st      cons.      M.,      $4,806,000]    1902  5  g  J-J  1 ,291 ,000  July  1  1932 

Oakland      Transit      Con.^Union  Trust  Co.,  San  Francisco,  Trustee. 

g.,  s.  f.  ($1,000) c*J 

1st  con.  s.  f.  M.  Oak.  Tran.f    1901        5  g  J-J  1.600.000    July  1  1931 

$3,000,000   ($1,000).  g.-c'l  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

lint,  at  Wells  Fargo  &Co.,  Bank,  N.  Y.&S.F 
1st  mtge.  Oakland  Transit  Col    1898       6  g  J-J  1,400,000  July   7  1918 

$1,400,000,    g.,    s.    f.,   not' Int.  at  Wells  Fargo  &  Co..  Bank,  N.Y.  and 

sub.  to  call _c*J      S.  F.,  or  at  Cal.  Safe  Dep.  &  Tr.  Co..  Trust. 

Oak.    San    Leandro    &    Hay.)    1892       6  g  MS  $250,000  Mar.  1  1922 

1.1.  Ry.  IstM.  g.  ($1, 000). /Int.  at  Wells  Fargo  &  Co.  Bank,  N.  Y.&S.  F. 
23d  Ave.   El.   Ry.   1st  mort.,1    1893        6  g  MS  15      250,000     Mar.   1  1923 

gold  ($1,000)    /int.  at  Wells  Fargo  &  Co.,  Bank,  N.Y.&  S.F. 

Mortgage  trustee  Is  the  California  Title  Ins.  &  Trust  Co.,  San  Francisco. 

Bonds.— Of  the  $12,000,000  bonds  of  1907,  $7,000,000  are  reserved  for 
prior  liens.  A  sinking  fund  beg  n  in  1907  which  will  retire  about  $7,000, - 
000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage,  $4,826,000  are  reserved  to  retire  prior  liens.  A  sinking  fund 
beg-.n  in  1906  which  will  retire  $6,000,000  bonds  by  July  1  1928.  See  V. 
81.  p.  668.  Of  the  first  consol.  mortgage  of  1902  of  the  Oakland  Transit 
Consolidated,  $3,500,000  are  reserved  for  prior  liens  and  the  balance  was  pre 
vlously  reserved  for  extensions  and  Improvements,  but  shareholders  voted 
on  June  17  1904  to  cancel  this  portion  of  bonds.  See  V.  78,  p.  2385.  A 
sinking  fund  for  these  bonds  commenced  in  1903  and  ranges  from  $10,000 to 
$250,000  per  year,  which  will  retire  at  maturity  $4,000,000  bonds.  Bonds 
not  subject  to  call,  but  may  be  purchased  for  sinking  fund  In  open  market. 
See  V.  75,  p.  135.  Of  the  $3,000, non  first  consols  Oakland  Transit,  $1,400,- 
000  reserved  to  retire  underlying  liens  at  maturity.  A  sinking  fund  com- 
mences on  these  bonds  In  1912  which  will  retire  or  provide  for  $2,000,000  of 
the  bonds  on  or  before  maturity.  Interest  on  both  consol.  mortgages  Is  pay- 
able at  Wells.  Fargo  &  Co.  Hank  In  New  York  and  San  Francisco. 

in  Li  andi  o  &  Haj    Elec    R      and  i  In    !3d    \\  e.  Elec. 
Ry,   mortgages  have  sinking   fund  commem  rftei    date    and 

Increasing  from  2°    yearly  (of  total  boi ind        f  oi  thi  Qj   tfiveyears 

to  k  five  years.     Tin  bond     ir<  nol     ibject  to" call  before  maturity 

REPOR1   of  combined  I    :        eai    1907,  gross,  $2,789, 

net,    $1,382,889;    charges,    $534,008;     surplu       $848,881.      In    1906, 
$2,226,017;    net.  $1,252,762;  charges,  $428,142:  surplu      $824.6 

ROAD. — Operates  161  miles  of  trolley,  extending  from  Oakland  to  Ala- 
meda, Piedmont,  Berkeley,  Fruit  vale,  East  Oakland,  San  Leandro  and 
Hay  wards. 

Ii    I  RS. — Pres.,    E.    A.    Heron;    1st   V.-P.,    Henry   Wadsworth;    2d 
V.-P.  and   Gen.   Mgr.,   W.  P.   Kelly:  Treas.,   P.  0.    llavns:  Sec,  Samuel  J. 

Taylor;  Ass't  Sec,  p.  w.  Frost:  Ass't  Gen,   \i  ■.,  J.  Q.   Brown. — v.  80, 
p.  1479;  V.  «l.  p.  668;  V.  83.  1229. 


Outstanding.      Maturity. 

$10,875,000 

7,050,000 

2,900,000  Jan. 18  1935 


OIL  CITY,  PA. 
CITIZENS  TRACTION  CO.— A  troll* 

.  i  >  i/.. vi  ION       in. orati  d  In  Pei 


Con 


Monarch  P 

the 


nillnrj.        Maturity 
$1  ,0110,0110  o  ill 

I  ,001 

II   1935 


Light  <t  Powi  r  Cc     i    pH    I  $7! 

Co.  (practical!  i  60  r  gn  iund) 

.  . 

STOCK  AND   BONDS—      Date.       Interest 
in  $1  ,000,000  

000    i  i0  

;  ,0  000    I  old 

($1 ,.  lint,  at  Penn,  Ci  i  Lives  &  < 

A  nnuii  h  t    delphla  ,  1 

i.  '  ear  em  e   30    1007 

200;    net,  $5  M06  $37,500;    surplus,  {  i  2,1 

IAD. — Op  ctln  inklln  and  i  in  i  !|ty 

d   Slverly.     56  lb.  to  70-lb  rail, 

lit  &  Pow 
;  powei  for  on  i    I  nlty. 


OFFICERS.— Pres.,  Joseph  Seep,  Titusvllle;  V.-P.,  William  Hasson- 
Sec  and  Treas.,  George  G.  Sloan;  Gen.  Man.,  F.  D.  Shaffer. — V.  85,  p.  598. 

OKLAHOMA  CITY,  OKLA. 

OKLAHOMA  RY.  CO.— A  trolley  road. 

i  he  same  Interests  contiol  the  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION.  —  Incorporated  in  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  and  successor  July  1  1904  to  the 
Metropolitan  Ry.  Co.  City  fianchise  perpetual  and  exclusive  on  streets 
occupied. 

On  Sept.  21  10()7  changed  name  to  Oklahoma  Ry.  Co.,  Increasing  charter 
powers  so  as  to  constitute  botti  an  urban  and  lnterurban  road  and  Increas- 
ing stock-  from  Si  .000 .ooo  to  $3,000,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) $2  000  000 

Pref.  $1,000,000  5%  cum ..  350  000        

Oklahoma   City    1st    M    ($1,-1    1904        5  g  J-.J  1,000,000  July    1  1934 

000,000  gold  ($1, 000). _c*/ Int.  at  Iron  City  Tr.  Co.,  Pittsburgh,  Trustee 
First    and     refunding    mtge,l    1907        5  g  J-J  450,000   Jan    1    1938 

$3,000,000   ($1,000),  g..c*/Int.  at  Iron  City  Trust  Co..  Pittsb     Trustee. 

Bonds. — Of  the  new  bonds  $1,000,000  are  reserved  to  retire  the  5s  of 
1  9114  and  51  ,.i50  ,000  for  future  extensions  and  betterments  at  95  %  of  cost 
and  Issuable  only  when  net  earnings  are  double  Int.  charges,  including  Int. 
on  bonds  to  be  issued.  Can  be  called  In  1918  on  90  days'  notice  at  110  and 
Interest.  No  sinking  fund.  Of  the  1904  bonds,  $650,000  are  being  used 
as  collateral  to  secure  5%  notes  amounting  to  $600,000,  and  which  mature 
July  1  1909  but  redeemable  at  any  int.  payment.  These  1904  bonds  are 
subject  to  call  in  any  amount  at  110  and  Int.  on  and  after  July  1  1914.  See 
V.   79,   p.   213. 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross,  $271 ,823;  net,  $115,- 
823:  fixed  charges.  $42,642:  surplus.  $73,181. 

ROAD. — Operates  33  miles  of  track  in  Oklahoma  Cltv  and  suburbs  and 
46  passenger  cars  and  15  other  cars.  Is  building  an  extension  to  Guthrie,  of 
which  8  miles  to  Britton  is  comoleted. 

OFFICERS.— Pres..   Anton    H.   Classen;  V.-P..   J.    W.    Shartel;   Treas 
G.  H.  Brauer;  Sec,  Henry  M.  Brauer;  Supt.,  C.  W.  Ford,  all  of  Oklahoma 
City.— V.  79,  p.  213;  V.  85,  p.  922. 


OLEAN,  N.  Y. 

WESTERN   NEW   YORK     &     PENNSYLVANIA  TRACTION   CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  on 
Nov.  17  1906,  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.,  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.      Bradford  St.  Ry.  has  also  been  absorbed. 

STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100) $1,000,000 

Pref    $1,000,000    ($100). 1.000.000 

1st  and  ref  mtge  $5,000,0001    1907       5  g  J-J  2,474,000  Jan     1  1957 

gold  ($1,000). .c*/lnt.  at  Trust  Co.  of  Amer.,  N.  Y..  Trustee. 

Olean    Street    Ry    1st    mtgel    1899       5  g  M-N  204,000  Nov    1  1929 

$225,000  ($1,000)  gold..c*/lnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  exten  mtge]    1901        5  g  F-A  122,000  Aug    1  1931 

$130,000      ($1,000)      gold. 'Int.  at  Fidelity  Trust  Co..  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  In  1905. 

Bonds. — Of  the  $5,000,000  new  bonds.  $326,000  are  reserved  for  prior 
Hens.  Are  subject  to  call  on  or  before  Jan.  1  1912  at  105  and  Interest;  there- 
after at  110  and  Interest. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  In 
Nov.  1901,  $4,000  being  paid  annually;  $21,000  had  been  paid  to  Feb.  1 
1907.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $8,000  had  been  paid  Into  the  fund 
June  1  1907.  In  addition,  the  Shinglehouse  RR.,  whose  stock  Is  owned, 
has  $58,000  5  %  bonds  due  In  1933. 

ROAD. — Operates  about  63  miles  of  track  In  Olean  and  Bradford  and  be- 
tween those  points,  and  lines  to  Lewis  Run,  Portville,  Allegheny,  Bolivar 
and  Ceres,  where  connection  is  made  with  the  Shinglehouse  RR."  In  addi- 
tion operates  an  extension  of  15. 'j  miles  to  Salamanca,  which  was  completed 
during  1907. 

OFFICERS.— Pres.,  W.  R.  Page,  Olean;  V.-P.  and  Treas.,  Jos.  B. 
Mayer,  New  York;  Sec,  Jos.  L.  Page,  Olean. — V.  83.  p.  1292;  V.  84,  p.  1429. 

OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 
&  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  Its  bridge  over 
Missouri  River,  rental  being  SOU  ,000  per  annum,  in  addition  to  all  lixed 
charges. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100).. $5,000  ,00OJne  3008,2  % 

Pref  5%  cum  from  Jan  1  19041    5  Q-J  4  ,000  ,000Oct.'08,l  M  % 

$5,000,000  ($100) / 

Omaha  St  Ry  1st  consol  mtge]    1889       5  g  M-N         2,500,000  May    11914 

$2,500,000  gold Interest  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y. 

Om  &  C  B  St  Ry  1st  con  mtge(    1902       5  g  J-J  5,351.000  Jan     11928 

$10,000,000   gold    ($1,000) 'Interest  at  Morton  Trust  Co..  New  York. 

no  sinking  fund c*J      Trustee. 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  Improvements.  Of  the  new  $10,000,000 
mortgage,  $2,500,000  Is  reserved  to  retire  a  like  amount  of  Omaha  Street 
Ry.  bonds.  Remainder  reserved  for  extensions  and  improvements  at  85  % 
of  cost.  The  $10,000,000  consol.  bonds  are  further  secured  by  deposit  of 
$915,000  of  the  Om.  &  Coun.  Bl.  Ry.  &  Br.  1st  cons.  5s.      V.  79,  p.  2086. 

Dividends. — First  dividend  on  pref.  stock,  1  H  %,  was  paid  Apr.  1  1904, 
and  same  amount  quarterly  to  and  Including  Oct.  1908.  Ou  com.,  1st  dlv. 
2  %,  paid  July  1907,  and  2  %  paid  Jan.  and  June  1908. 

REPORT. — Company's  policy  Is  not  to  make  earnings  public,  but  for 
calendar  year  1905  results  were:  Gross,  $1,709,641;  net,  $950,055;  taxes 
and  rentals,  $192,139;  other  Income,  $4,032;  Interest,  $365,515;  surplus, 
$396,433. 

ROAD. — Owns  110  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  street  railways  In  Council  Bluffs, 
la.  (30  miles).  Including  the  Omaha  &  Council  Bluffs  bridge,  making  a 
total  operated  or  controlled  140  miles. 

OFFICERS.— Pres..  G.  W.  Wattles;  V.-P.,  Irani;  T,  Hamilton;  Sec, 
R.  A.  Leussler:    Treas.  and  Gen.  Mgr.,  W.  A.  Smith.     V.  86,  p.  169, 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. — 

ORGAN  1  ZATION. — Incorporated  In  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease,  sec  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
&  Suburban  l{y.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees.  Is  all  held  by  the  Ry.  & 
Bridge  Co.      Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt. 

STOCK  AND   BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Common  $1,500,000  (Sioo) $1,500,000    

Pref  4%  cum  from  Feb  1  19071 \i    V  1,500,000    Inl907.4% 

$1,500,000    ($100).. / 

1st    mi"     (see    below)    -cold]    1888       6  g  J-J  400,000  Jan     11910 

($1,000)    sink    fund    (500,     Subject  to  call  at  110  In  1899. 

000 c*j  int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

1st    consol    tnttrc    $2,000,0001     1902        5  J-J  See  text     Jan      1  1928 

($1,000) o*J Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds  Guaranteed — 
Counoll    BlUffS  SI  Ry  1st  \     1S89        5g,T-J  250,000   July    11909 

$250,000    2    ($1,000)    guai ■'■Siibj!  el  to  call  at  106  In  1899. 

p  &.  I  (end  )  sink  fund    .    o*J  Int.  at  Mercantile  Tr   Co..  N.  Y..  Trustee. 

111  the  \"\\    1  t  $2,000  ooo.  $915,000 

an-  deposited  as  part  security  foi  the  bonds  of  the  Omaha  it  Council  Bluffs 

st .  Ry.,  $650, 1  are  resei  \  ed  toi  pi  loi  lit  □  1  and  $435,000  for  Improvements. 

Phi         '    <  3s  matured  1  1908  but  were  1  1  tended  [or  2  5 ears  at 

rate  of  Inl        1  led  are  depo  Ited  as  security  tor 

1  he  11  il  0,000  bonds  of  the 

I   Blufl  I  i 11 ml   on    I  he   lust   0s 

$2 peai  ly  till  Jan    11  88  >  1  nd  thereafti  1   !  I0,00i 

ROAD,     Comprises     10    1  il    track,   Including   the  trackage  of  the 

Omaha  Council   BlUfTfl  >t  Suburb m   Ry,  and  the  Lake  Manawa   &    Manhattan 
1  of  ( louncll    Bluffs.     Also 

owns  bridge  between  Omaha  and  Council  Bluff  8  over  the  Missouri  River. 
OFFICERS.      Pres.,  J.   11.  Millard;  V.  P.,  Ceo.  1\  Wright;  Sec.  C.  T. 
[Teas.,  1:.  1:.  Hart.— V.  77,  p.  37. 
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ONEONTA,  N.  Y. 

ONEONTA  &  MOHAWK  VALLEY  RAILROAD  CO.— A  trolley  road. 

Receivership. — In  .June  1908  J.  0.  Choate  was  appointed  receiver.  The 
Rochester  Trust  &  Safe  Deposit  Co.  has  obtained  a  judgment  of  $300,000 
against  company.     Road  is  to  be  sold  Oct.  9  1908. 

ORGANIZATION. — Incorporated  In  New  York  on  May  8  1906  and  Is 
successor  at  foreclosure  to  the  Oneonta  Cooperstown  &  Richfield  Springs  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,800 ,000  ($100) -        $1,800,000     

1st     M     $1,800,000     ($1,000)/   1906        See  text        1 ,300.000  July    11946 

gold  -  - ..c'IColonlal  Trust  Co..  New  York,  Trustee. 

Bonis, — Bond's  bear  3%  int.  the  first  three  years.  4%  the  next  two  years 
and  5%  thereafter.    Int.  is  payable  in  gold,  J.&  J.    Subject  to  call  at  105. 

EARNINGS. — For  year  ending  June  30  1907,  gross,  $165,937;  net 
$20,041:  fixed  charges,  $45,224;  deficit,  $25,183. 

ROAD. — Owns  and  operates  67.04  miles  of  track  between  Oneonta, 
Cooperstown,  Richfield  Springs  and  Mohawk,  at  which  latter  point  it  con- 
nects with  the  Utica  &  Mohawk  Valley  Ry.  for  Utlca,  13  miles.  Total 
operated,  80.04  miles.     Ralls,  60  to  90  lbs.;  39  cars. 

OFFICERS. — Pres.,  H.  W.  Bean,  New  York;  V.-P.,  H.  A.  Kahler;  Sec, 
H.  W.  Acton.  New  York:  Treas.,  P.  S.  Babcock,  New  York:  Gen.  Mgr., 
J.  C.  Choate.— V.  78,  p.  1168;    V.  80^  p.  1972;    V.  82,  p.  629,  1157. 

OSHKOSH,  WIS. 

WISCONSIN  ELECTRIC  RY.— A  trolley  road. 

Same  Interests  control  Eastern  Wisconsin  Ry.  &  Light  Co.. 

ORGANIZATION. — Incorporated  Aug.  16  1908  In  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  6  1908, 
as  per  plan  in  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  in  1900.     Franchises  run  to  1932. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000 $350,000     

1st  mtge  $1,250,000 (?)  5%  (?)  (?) 

2d  mtge  $400,000 (?)  (?)  (?)  (?) 

Bonds. — Under  the  reorganization. 2d  mtge.  bonds  are  to  bear  3%  Interest 
the  first  year,  4%  the  second  year  and  5°;,  thereafter. 

EARNINGS. — Of  Winnebago  Traction  for  cal.  year  1907,  gross,  $146,348; 
In  1906,  gross,  $144,315. 

ROAD. — Owns  38  miles  of  road— 15  miles  in  Oshkosh,15  miles  of  Inter- 
urban  road  running  to  Weenah  and  Menasha  and  8  miles  in  Omro. 

OFFICERS. — Pres.,  Oliver  C.  Fuller;  Sec,  Fred.  C.  Best:  Treas.,  Russell 
C.  Smith;  Gen.  Mgr.,  Clement  C.  Smith.     V.  87,  p.  348,  481. 


OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.— A  trolley  road. 

Receivership. — On  March  13  1908  Edward  G.  Benedict  was  appointed 
receiver  in  a  suit  brought  by  Industrial  Constructing  Co.  of  Delaware  to 
recover  $32,050.      See  V.   86,   p.   670. 

ORGANIZATION. — This  company,  a  merger  on  Feb.  17  1902,  absorbed 
the  Osslnlng  Electric  Ry.,  which  was  chartered  June  7  1903. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100).. $300,000     

1st    mtge,    $1,500,000,    goldl    1902       5  g  A-O  See  text.    Apr  1   1932 

($1,000) ..  c&r/New  York  Trust  Co.,   New   York,   Trustee. 

Bonds. — Of  the  1st  mtge.  bonds,  $138,000  are  in  hands  of  public,  $462,00  ) 
are  held  by  the  Construction  Co.  and  $900,000  are  reserved  for  extensions. 

ROAD. — Owns  about  3  miles  of  road  and  power  house  in  Osslnlng. 
50  miles  in  all  proposed  to  various  places  in  the  county.  Extension  to 
Pleasantville  to  be  built,  and  present  road  rebuilt. 

OFFICERS. — Pres..  A.  R.  Law,  New  York;  V.-P.,  Thos.  R.  Heller; 
Sec  and  Treas..  C.  E.  Lent,  N.  Y—  V.  76,  p.  867;  V.  86,  p.  670. 


OSWEGO,  N    Y. 

..  —Trolley. 

Sold. — In  Aug.  1908  property  was  sold  under  foreclosure  of  1st  mtge. 
and  purchased  by  W.  A.  Holden  of  Syracuse  In  the  interests  of  the  bond- 
holders.    The  Beebe  syndicate  will  reorganize  the  property. 

ORGANIZATION. — Incorporated  at  Albany  June  1  1899  as  successor 
to  the  Oswego  Street  Ry.  and  the  Lake  Ontario  &  Riverside,  sold  at  fore- 
closure April  10  1899,  according  to  plan  In  V.  65 ,  p.  278.     Charter  perpetual. 

ROAD. — Operated  11  V2  miles  of  track.  Ralls,  45  to  110-lb.  standard 
gauge.     Operated  26  cars. 

EARNINGS. — Year  ending  June  30  1908,  gross,  $57,810;  net,  $11,324; 
charges,  $13,226;  deficit,  $1,902.— V.  83,  p.  96,  1471. 

OTTAWA,  ILL. 
HWES1ERN  RAILWAYS  &  LIOHT  CO.— 

in  Controlled  bv  same  interests  that  control  the  Illinois  Traction  Co. 
^ORGANIZATION. — Incorporated  In  Maine,  and  owns  all  the  capital 
stock  ofthe  following: 

IGalesburg  Railway  &  Light  Co. 

1  Qulncy  Horse  Ry.  &  Carrying  Co. 

I  Wichita  Railway  &  Light  Co. 


Illinois  Valley  Railway  Co. 
Chicago  Ottawa  &  Peoria  Ry.  Co 
Citizens'  Ry.  of  La  Salle  and  Peru 
Central  Ltg.  Co.  of  La  Salle  &  Peru 
STOCK— 

Common,  $4,000,000  ($100) 

Pref.,  $1,750,000  ($100) 


Dividends. 


Outstanding. 
$3,890,000  

If 1,700,000  

OFFICERS. — Pres..  W.  B.  McKlnley;  Treas.,  E.  Woodman;  Sec,  J.  B. 
Macauley;  Comptroller.  E.  W.  Hendershot;  Gen.  Mgr.,  H.  E.  Chubbuck. 

(1)    Illinois  Valley  Ry.— Trolley. 

ORGANIZATION. — Was  formerly  known  as  the  Illinois  Valley  Traction 
Company,  but  was  succeeded  by  the  Illinois  Valley  Railway  Company,  a 
new  corporation,  in  1904.  The  latter  Is  organized  under  the  steam  railroad 
law,  and  has  power  of  condemning  property  for  right  of  way.  On  May  1 
1903  the  Illinois  Valley  Traction  had  acquired  the  Ottawa    Marseilles   & 


Morris  River  Ry. 

■flSTOCK  AND   BONDS—      Date. 

"Stock.  $100,000  ($100) -. 

1st    mtge.    $2,000,000,    goldl    1905 


Interest.     Outstanding.       Maturity. 

$100,000     

5  g  MS  1.500,000  Sept    1   1935 


($500  and  $1,000) ..cjlnt.  at  Portland  (Me.)  Trust  Co.,    Trustee 

Bonds. — Bonds  have  a  sinking  fund  of  \M  %  per  annum  of  amount  out- 
standing. Are  subject  to  call  for  s.  f.  after  March  1  1906  at  105;  for  other 
purposes  after  March  1   1910. 

EARNINGS. — For  cal.  year  1906,  gross,  $187,019;  net  after  taxes, 
$93,618;  Interest,  $53,540;  surplus,  $40,078;  In  1905,  gross.  $167,015. 

ROAD. — In  operation  La  Salle  to  Ladd,  11.9  miles;  in  La  Salle  City,  4.3 
m.;  Marseilles  to  Utica,  16.72  m.;  connecting  link  between  Utica  and  La 
Salle,  4.24  m..  is  completed:  also  line  from  Marseilles  to  Seneca,  5  l4  miles; 
also  line  from  Spring  Valley  via  De  Pue  and  Bureau,  to  Princeton,  18  H  m.; 
total  61.16  miles.     Operates  20  interurban  cars. 

OFFICERS. — Pres.,  W.  B.  McKlnley,  Champaign,  111.;  V.-P.,  Geo.  F. 
Duncan,  Portland,  Me.;  Sec.  and  Treas.,  Edward  Woodman,  Portland,  Me. 
— V.  76,  p.  1192. 

(2)    Galesburg  Railway  &   Light 

Controlled  by  the  Western  Railways  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Maine  in  1904,  and  Is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Power  Co.  and  the  Galesburg  Gas 
&  Electric  Light  Co.     Franchises  expire  in  1920. 

STOCK  AND  BONDS—        Date.        Interest 

Stock  $1,500,000  ($100)... 

New     mortgage     $1,500,0001    1904       5  g  J-J 

lint,  at  Portland  Tr.  Co.,  Portland,  Me. .Trus. 
I    1899        5  g  A-O  350.000  April  1  1919 

lint,  at  Portland  Tr.  Co.,  Portland,  Mc.Trus. 
,    1902     5curM-S  171,000  Sept.  1  1912 

$205,000  gold  ($1,000) -.c*l Int.  at  First  Nat.  Bank,  Galesburg,  Trustee. 

Bonds. — The  new  $1,500,000  Issue  Is  subject  to  calljjon  any  interest  date 
at  105  and  Interest;  no  sinking  fund:  $521,000  are  reserved  for  the  prior 
liens  and  $294,000  for  extensions  and  Improvements.  L.  F.  Wertman, 
Pres.  First  National  Bank,  Galesburg,  is  trustee  of  the  Galesburg  Electric 
Motor  &  Power  Co.  bonds.    Can  be  called  3  yean  after  darte  at  103. 

EARNINGS. — For  calendar  year .1906.  $251,778. 

ROAD. — Owns  20  miles  of  track  lald^wIth  60-lb.  T  rails  la  Galesburg,  111., 
extending  also  to  East  Galesburg  and  Knoxville;  also  three  extensions  aggre- 
gating 4  miles,  built  and  put  In  operation  In  1900.  Operates  42  cars.  Has 
built  a  new  power-house  to  generate  current  for  both  the  street  railway  and 
electric-light  plant,  and  will  also  do  steam  heating.     See  V.  78,  p.  2384. 

OFFICERS. — Pres.,  Geo.  F.  Duncan;  Sec.  and  Treas.,  Edward  Wood- 
man, Portland,  Me.;  Mgr.,  H.  E.  Chubbuck,  La  Salle. — V.  78,  p.  2384. 


gold  ($1,000) cl 

Galesburg  Gas  &  Elec  Lt  first/ 

mtge  $350,000  ($l,000)..cj 
Galesburg  E  M  &  P  mortgage/ 


Outstanding.      Maturity. 

$1,000,000     

685,000  July    1  1934 


(3)  Quincy  Horse  Railway  &  Carrying  Co. — 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $600,000  ($100)... $600,000     

First  mortgage  ($500  each)../    1890         5  A-O  140,000  Oct.    11910 

IE.  J.  Parker.  J.  F.  Carrott,  Quincy,  111., Trus. 
First  consLlIdated  mortgage,/    1898       5  g  A-O  395,000  Oct.    11918 

$550,000,  gold c*llnt.  at  Portland  Tr.  Co.,  Portland.  Me.,  Trus. 

Interest  on  first  mortgage  payable  at  Quincy  (111.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  first  5s  and  $28,000 
retained  by  trustee  for  future  extensions  and  improvements. 

EARNINGS. — For  year  1906,  gross.  $147,821;   in  1905.  gross,  $140,994. 

ROAD. — Operates  17.4  miles  of  track. 

OFFICERS. — Pres..  Geo.  F.  Duncan.  Portland,  Me.;  Sec,  W.  B. 
McKlnley,  Quincy,  111.;  Treas..  W.  H.  Carnahan;  Gen.  Mgr.,  H.  E.  Chub- 
bock.— V.  67,  p.  372,  737. 

(4)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Franchise  ex  - 
plres  1933.     Owns  a  street-lighting  plant  and  has  contract  for  city  lighting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) $300,000     .    .      . 

First      mortgage,      $300,000/    1900       5  g  A-O  300,000     April    1920 

($1,000)  gold. cllnt.  at  Portland  Tr.  Co.,  Portland,  Mc.Trus. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months   notice. 

EARNINGS. — For  calendar  year  1906,  Gross.  $194,002;  In  1905. 
$166,909. 

ROAD. — Owns  23  V2  miles  of  trolley  track  in  Wichita,  Kansas,  including 
new  double-track  bridge,  over  the  Arkansas  River,  and  extensions  to 
Wonderland  Park  and  Fair  Grounds. 

OFFICERS. — Pits..  Geo.  F.  Duncan,  Portland,  Me.;  Gen.  Mgr.,  H.  E. 
Chubbuck;  Sec.  a'nd  Treas.,  Edw.  Woodman,  Portland,  Me.;  Supt.,  W.  R. 
Morrison,  Wichita. 

(5)  Chicago  Ottawa  &  Peoria  Ry.  Co. — 

Operates  between  Princeton  and  Seneca,  111.,  and  Is  commencing  work 
on  a  branch  from  Ottawa  to  Streator,  111.,  connecting  with  main  line  at 
Ottawa.  Stock  all  owned  by  Western  Rys.  &  Light  Co.  Bonds,  $5,000,000, 
of  which  $1,400,000  are  outstanding:  Central  Trust  Co.  of  Illinois,  trustee. 
They  are  dated  1907,  due  Dec.  1  1937;  denomination  ($1,000);  guar.  prln. 
and  int.  by  Western  Rys.  <&  Light  Co. 


NORTHERN  ILLINOIS  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  and  is  successor  in  July  1903 
to  the  Ottawa  Railway,  Light  &  Power  Co.,  sold  under  foreclosure.  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  railway.  Has  contract 
for  city  lighting. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000   ($100)... $250,000     

1st    mtge,    $1,200,000,    gold)    1903       5  g  J-J  265,000  July  1   1923 

($500  and  $1,000) c'JTnt.  at  American  Tr.  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

EARNINGS. — For  12  months  ending  Dec.  31  1907,  gross,  $66,420;  net, 
$31,016:  interest,  $13,250.      In  1906,  gross,  $62,395;  net,  $27,993. 

ROAD  AND  PLANT. — Operates  7.5  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  entenslons  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  inde- 
pendently if  necessary.  Is  supplying  155  enclosed  arc  lights  under  city 
contract  and  154  for  commercial  lighting.  Also  18,865  incandescent  lights, 
467 H  h.  p.  in  motors  and  one  200-k.  w.  and  one  300-k.  w.  alternator  and 
one  500-lc.   w.   turbine  for  street  lighting. 

OFFICERS. — Pres.,  E.  W.  Rollins,  Boston;  V.-P.,  G.  H.  Taylor:  Sec. 
and  Treas.,  J.  S.  Plshon;  Gen.  Mgr.,  Louis  W.  Hess. — V.  82,  p.  1041. 

OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIOHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Delaware  In  Dec  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years  from  May  23  1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) $1,000,000     

Pref.,  $500,000  ($100) 500,000     

1st    and    ref.    mtg.,    $1,500,-1    1906       5  g  J-J  660,000  Jan. 1  1924 

000,   gold    ($1,000) c*/ Int.  at  Central  Trust  Co,,  Chicago,  Trustee. 

Ott.  Tr    &Lt,  1st  M.,  $500.-1     1901        5  g  A-O  340,000     Oct    11921 

000    ($1,000)    gold,  s  f  c*]lnt    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  authorized  issue  of  $1,500,000,  $340,000  are  reserved 
to  retire  prior  liens  and  $500,000  are  reserved  for  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  after  Jan.  1  1909  at  103  and 
Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out  commences  July  1 
1909.  The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  after  Oct.  1 
1911  at  105  and  Interest  and  each  year  thereafter  at  y2  %  less  until  par  is 
reached.  Bonds  numbered  1  to  20  may  be  redeemed  at  105  and  int.  after 
Oct.  1  1907.  V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000 
annually  Is  operative  from  1907  to  1909  and  $8,000  annually  from 
1910  to  1920.  Proportionate  sinking  fund  is  provided  for  the  $160,000 
reserved  bonds  as  they  are  issued. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $197,998;  net  after 
taxes.  $00,121;  in  1906,  gross,  $179,969;  net  after  taxes,  $80,438. 

ROAD.— Operates  11  y2  miles  of  trolley  road  in  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (including  125  miles  of  pole  line, 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
&c,  and  operates  a  system  of  steam  heating,  with  3  H  miles  of  mains. 

OFFICERS.— Pres.,  Arthus  S.  Huey;Sec,  J.  J.  O'Brien.— V.  82, p.  1269. 

OWENSBORO,   KY. 
OWENSBORO  CITY  RAILROAD.— A    trolley    road. 

ORGANIZATION.— Chartered  in   1886.     Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city.     The  pref.  stock 
was  created  In  Feb.  1907.     V.  84,  p.  340. 
STOCK  AND  BONDS —       Date.         Interest.         Outstanding.       Maturity. 

Com.,  $75,000  (par  $50) $50,000   f.   p.     

Pref.,  6%,  $40.000. 40,000 

New    M.,    $200,000    g.l  1902  5  g  J-J  200,000    Jan.    11932 

($l,000)c&r.not red. /Interest  at  Louisville  Tr.  Co.,  Trustee. 

EARNINGS. — For  calendar  year  1906,  gross,  $52,117;  oper.  expenses, 
$31, 959;  net,  $20,158. 

ROAD. —  Owns  13  %  miles  of  trolley  track  In  Owensboro  and  suburbs; 
56-lb.  rail;  20  motor  cars,  double  G.  E.  800;  5  trailers,  25  10-ton  coal  cars. 
Has  erected  a  new  power  house  with  a  200  k.  w.  generator  and  2,300  h.  p. 
water-tube  boilers. 

OFFICERS. — Pres.,  John  G.  Delker;  Sec.  and  Supt.,  S.  C.  Ray;  Treas.. 
J.  H.  Parrlsh.— V.  79,  p.  270;  V.  84,  p.  340. 


OWOSSO,  MICH. 

OWOSSO    &    CORUNNA    ELECTRIC    CO.— 

ORGANIZATION. — A  consolidation  on  March  14  1899  of  the  Owosso  & 
Corunna  Tract.  Co.  and  the  Caledonia  Electric  Light  &  Power  Co. 

STOCK  AND  BONDS—        Date.        In  erest      Outstanding.      Maturity. 

Stock,  $150,000  ($100) $150,000     

1st     mort..     $120,000,    goldl      5  g  J-J  120,000  1924 

($1,000) c./  Fidelity   Trust   Co..    Philadelphia.   Trustee. 

EARNINGS. — Calendar  year  1907,  gross,  $44,000;  In  1906.  $42,000. 

ROAD. — Operates  a  5  mile  road  between  Owosso  and  Corunna;  also  does 
electric-lighting  business  and  has  contract  with  the  city  of  Owosso  for  light- 
ing until  August  1909. 

OFFICERS.— Pres.,  G.  H.  Stephenson.  Phlia.;  Sec.  &  Treas.,  J.  Tracey 
Eustls,  Boston;  Supt.,  Lawrence  Manning,  Owosso. 


PADUCAH,   KY. 

PADUCAH  TRACTION  &   LIOHT  CO. 

ORGANIZATION'.  —  Incorporated  In  Maine  on  Nov.  17  1905  and  owns 
all  the  securities  of  the  Paducah  Trac  Co.  and  Paducah  Lt.  &  Power  Co. 
Besides  street  railway  business,  does  the  entire  commercial  electric  lighting, 
gas  and  steam  heating  business  of  the  city.  Street  railway  and  electric 
lighting  franchises  expire  In  1924,  steam  heating  franchisee  In  1922  and  gas 
franchise  Is  perpetual. 
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ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,000,000  ($100)  -.    -- $1,000,000       

Pref.,  5%,  $1,000,000  ($100)1    500.000  June'07.  1  % 

Coll.     tr.     mtg.,     $2,000,000. \    1905        5  g  M-N  657.000   Nov.  1  1935 

gold J  Int.  at  State  St.  Trust  Co..  Boston,  Trustee. 

Pad.  St.  Ry   mort.,  s.  f I  1890       6  g  J-J  100.000  July    11920 

1  Col. Finance  &  Trust  Co.,    Loulsv.,  Trustee. 

Pad.  St.  Ry.  mortgage 1893       6  100,000  1923 

Peop.L't  St  Powermortgage   .    1898        6  100,000  1918 

Paducah  City  Rv.  M.,  $1,000-]    1902        5  g  J-J  325.000   May     21  '32 

000,    g.,    ($500-$l , 000). c*J  Int.  at  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Stock  and  Bonds. — Of  the  $2,000,000  new  bonds.  $543,000  are  reserved 
to  retire  prior  Hens  and  $800,000  for  future  Improvements.  Subject  to  call 
as  a  whole  at  105  and  Interest.  A  sinking  lund.  It  earned,  of  1  %  per  annum 
of  outstanding  bonds  commences  Nov.  1  1908,  and  becomes  obllgatoryNov. 
1  1911.  Preferred  stock  Is  redeemable  at  110;  Is  non-cumulative  until  Dec. 
1   1907;  thereafter  Is  cumulative. 

Dividends. — First  dividend  on  pref.  stock,  1  %,  was  paid  Doc.  1  1906. 
nd  1  %  was  paid  again  on  June  1  1907. 

EARNINGS. — For  calendar  year  1907.  gross,  $237,513;  net.  after  taxes, 
$72,264;  fixed  charges,  $69,615;  dividend  on  pref.  (1%),  $5,000;  deficit, 
$2,351;  In  1906,  gross,  $227,278;  net,  after  taxes.  $77,297;  fixed  charges, 
$63,705;   surplus,    $13,592. 

ROAD. — Operates  17  miles  of  track;  35  to  60-lb.  rail;  standard  gauge;  48 
cars.  _    .        . 

OFFICERS. — Pres..  Guy  E.  Tripp;  V.-P..  Joseph  L.  Friedman,  Paducah; 
Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Auditors,  Stone  &  Webster, 
Boston.— V.  81,  p.   1175,  1610;  V.  83.  p.   1229. 


PARKERSBURG,  W.  VA. 
PARKERSBURG  MARIETTA  &  INTERURBAN  RY  — A  trolley  road. 
ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Inter-urban  Ry.. 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta   Elec.   Co. 
STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

3     tock.  $440,000 $440,000 

6t  mortgage,  gold 1898        5  150,000  1938 

Consol.  mtge -._. 1902         450,000  1942 

EARNINGS. — For  year  ending  April  30  1905.  gross,  $201,498. 
ROAD. — Operates41  miles  of  track.  Including  an  extension   of   12  miles 
to  Marietta.     Uses  bridge  of  the  Ohio  River  Bridge  &  Ferry  Co.  between 
Marietta.   Ohio,   and  Wllliamstown,   W.   Va.     See  V.   77,  p.   1747. 
OFFICERS.— Pres..  C.  H.  Shattuck. — V.  77.  p.  1747. 

PATCHOGUE,  LONG  ISLAND,  N.  T. 

SOUTH  SHORE  TRACTION.— A  trolley  road. 

The  same  Interests  controls  Hudson  &  Long  Island  Tract.,  which  was 
ncorporated  in  N.  Y.  on  March  31  1908  with  550.000  capital  stock,  to 
build  a  line  from  12th  Ave.  &  42d  St.,  N.  Y..  to  Blackwell's  Isl.  Bridge. 

ORGANIZATION. — Chartered  In  New  York  March  3  1903  to  build 
from  the  Greater  New  York  line  near  the  Belmont  race-track,  Hempstead, 
via  Rockville  Centre,  Amityville,  Babylon,  Patchogue.  Brookhaven, 
and  Intermediate  places,  to  the  Carman  River  in  Suffolk  County,  about 
51  miles.  V.  87,  p.  546.  In  Sept.  1907  announced  a  plan  tor  extending 
the  line  to  Long  Island  City  and  Blackwell's  Island  Bridge  (to  New  York). 
All  franchises  for  line  between  Hempstead  and  Carman  River  have,  with 
one  exception,  been  acquired,  and  construction  is  In  progress. 

In  April  1907  control  of  the  Cross  Island  Tract.  Co  was  acquired,  which 
Is  to  extend  from  Patchogue  to  Port  Jefferson. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $600,000     

1st    mortgage    $2,500,000,    gl   1907        5  g  J-J  100,000  1967 

$1,000 c*;int.  at  Empire  Trust  Co..  N.  Y  ,  Trustee. 

Bonds. — Subject  to  call  by  trustee  July  1  1927,  by  company  July  1  1932, 
at    110    and    interest. 

OFFICERS. — Pres.,  Jas.  T.  Wood;  V.-P.,  Paul  T.  Brady;  Sec,  Arthur 
C  Hume-  Treas.,  F.  D.  Kllburn;  all  of  New  York.  New  York  office. 
Times  Bldg.      V.  79,  p.  2698;  V.  87,  p.  546. 

PATTON,  PA. 

NORTHERN  CAMBRIA   STREET  RY.  CO. 

ORGANIZATION. — Incorporated  Oct.  8   1901  In   Pennsylvania. 

STOCK  AND  HONDS. — ■        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  (550) $400,000      

1st  mtge  $600,000  ($500  and]    1905        5  g  M-N  400,000  1935 

$1 .000)     gold c* /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

Bonds. — Are  subject  to  call  1915  at  105.  Sinking  fund  of  3%  of  gross 
earnings  begins  1910;  after  1915  becomes  4  ■;,  and  1920  5%. 

ROAD. — Operates  13  miles  between  Patton.  Barnesboro  and  Carroll- 
town.     Standard  gauge,  70-lb.  T  and  girder  rails. 

OFFICERS.  —  Pres.,  W.  H.  Deniinger;  V.-P.,  R.  Peale;  Sec.,  Jas.  H. 
Allport:  Treas.,  H.  F.  Bigler:  Gen.  Mgr..  J.  L.  McNeils. 

PEEKSKILL,  N.  Y. 
NORTHERN    WESTCHESTER    SECURITIES   CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  July  6  1906.  Con- 
trols through  ownership  of  stock  the  Peeksklll  Lighting  &  RR.  Co.,  the 
Hudson  River  &  Eastern  Traction  Co.  and  the  Northern  Westchester  Light- 
ing Co.  Some  of  the  bonds  were  offered  In  June  1907  with  a  bonus  of  20% 
In   stock.      V.    h;,.    p.    103. 

Snlr  nf  Security  Holdings. — In  Sept.  1908  It  was  reported  that  the  West- 
chester Lighting  Co.,  all  of  whose  $12,500,000  capital  stock  Is  owned  by 
the  Consolidated  Gas  Co.  of  New  York,  had  contracted  to  purchase  the 
$804,000  stock  of  the  Northern  Westchester  Lighting  Co.  and  the  $500,000 
common  stock  of  the  Peeksklll  Lighting  &  RR.  Co.  (both  owned  by  the 
Northern  Westchester  Securities  Co.  and  pledged  under  the  latter's  col- 
lateral trust  mortgage)  together  with  $90,000  1st  consol.  mortgage  bonds 
of  tin-  Northern   Westchester  Lighting  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity, 

Stock,  $2,400,000  ($100) .-- $1,201,200     --- 

Collateral     trust     $5,000,000/    1906        5  g  MS  1,404,000   Sept    11936 

($1  ,D<i(i) .  trold c*]  Knickerbocker  Trust  Co.,  New  York,  Trustee 

Bonds. — Can  be  called  on  any  int.  day  at  105  and  Int.  $804,000  of  bonds 
outstanding  draw  no  Interest  until  Match  1  1908,  then  2)4  %  until  March  1 
1910  and  5%  thereafter.  The  $3,596,000  unissued  bonds  are  reserved  for 
future  acquisitions  and  Improvements.  Bonds  are  secured  by  deposit 
with  the  trustee  of  the  entire  common  stock  of  the  Peeksklll  Lighting  &  RR 
Co.,  the  entire  stock  of  the  Northern  Westchester  Lighting  Co.  and  the 
entire  outstanding  stock  of  the  Hudson  River  &  Eastern  Traction  Co. 
V.  85,  p.  103. 

OFFICERS. — Pres.,  F.  A.  Stratton,  Mt.  Vernon;  Sec,  W.  J.  Bagnell, 
New  York-  Treas.,  Chas.  H.  Werner,  New  York.  V.  85.  p.  44,  103,  221, 
1084,   1465;  V.  87,  p.  617. 

(1)  Hudson  River  &  Eastern  Traction  Co. 

ORGANIZATION,  Incorporated  in  New  York  on  Feb.  15  1906.  Pro- 
poses to  build  a  line  from  New  York  Central  Station  In  Osalnlng  through 
Osslnlng  and  BrlarcUff  Manor  to  Pleasantvllle  and  .Sherman  Park,  9  miles. 
2H  miles  is  completed. 

STOCK'  AND   HONDS. —       Dale.         Interest.      Outstanding.       Maturity. 

Stock  Sioo.ooo - $75,oo;)     

1st  mortgage  $1,000,000  gold  J    1907        5  if  FA  75,000  Feb   1     11)57 

f$i  000)         c&r]lnt.  al  Colonial  Trust  Co.,  New  York,  Trus. 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  day  at  105 
and  In1  ■ 

(2)  Peckskill   Lighting  &   Railroad. 

Controlled   through  ownership  of  stock  by  the  Northern  Westchester 

Securities  Co. 

ORGANIZATION.— Incorporated  as  the  Peeksklll  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Pe<  ksklll  Oai   Light  Co,  and  Peeksklll 
Electric  Light  <v  Power  Co,     Name  changed  at  above  upon  purchs  eofthe 
Peeksklll  Traction  on  Aug.  31   1900.     Comprises  all  the  gas,  electric  light, 
and  i  nterests  of  Peeksklll       Entire  i  apltal  m   i  i.  Is 

owned  by  the  Northern  Westchester  Securltlei  •  I  I  es  of  electric 

11,,'.,  perpi  tual.  i  liberal. 

stock  a\" i)  BONDS.—      Date.       Interest.    Outstanding.      Maturity. 

,000(8100)    O -I  S  e  text.    July  10 '08,1 

Preferred 8150.000 8% cum. 6  J  I)  See  text.    Junc'08.3% 

1st    mtge    8750,000    (81,000)      1900       5  g  A-O  628,000  Oct      I   1930 

Kohl,  sinking  fund e* /Interest  at  \.  Y.  Trust  Co.,  N.  S\ ,  Trustee. 


Bonds. — Whole  Issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest  after  Oct.  1  1905.  Sinking  fund  Is  provided 
at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct.  1903.  The  re- 
maining $122,000  can  only  be  Issued  for  extensions,  &c,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  Issue. 
See  V.  71,  p.  913. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  stock.  On  common, 
In  1906,  1%;  In  1907,  3^%;  In  1908,  Jan.,  1%;  Apr.,  1%;  July,  1%. 

REPORT. — Year  to  June  30:  Gross.  Net.     Int. &Slnk.Fd.  Surplus. 

1906-07.. $156,350  $70,449  $36,029  $34,420 

1905-06 134,539  63,487  34,960  28,527 

1904-05.. 119,165  50,598  34,960  15,638 



•  After  taxes.  '    '• 

ROAD. — Owns  and  operates  10.36  miles  of  track  in  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICF.RS. — Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder. 
Osslnlng;  Sec,  Chas.  H.  Werner,  3  South  William  St.,  N.  Y.  City;  Treas., 
W.  B.  Clements,  Osslnlng.  General  office,  Peeksklll,  N.  Y. — V.  82 
p.   1041;  V.   85,  p.   103.  uv 

(3)    Northern   Westchester   Lighting  Co.  *%*»-J 

ORGANIZATION. — Incorporated  May  6  1905  In  New  York  and  has 
acquired  the  BrlarcUff  Manor  Light  &  Power  Co.,  the  Croton  Electric  Light 
&  Power  Co.,  the  Osslnlng  Heat.  Light  &  Power  Co.,  the  Northern  West- 
chester Light  &  Power  Co.,  the  Sing  Sing  Gas  Mfg.  Co.  and  the  Sing  Sing 
Electric    Lighting   Co. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100) $804,000     

1st    consol    mtge    $1,000,0001    1905        5  g  J-D  830.000  1955 

($1,000)   gold c'JInt.  at  Trust  Co.  of  America.  N.  Y.,  trustee. 

Bonds. — Are  subject  to  call  after  1910  at  105.  $72,000  prior  liens  are 
outstanding  for  which  same  amount  of  consol.  mtge.  are  reserved. 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross,  $113,209;  net, 
$48,143;  charges,  $35,022;  surplus,  $13,121;  In  1906.  gross,  $95,229  net. 
$34,960. 

OFFICERS. — Same  as  Peeksklll  Ltg.  &  RR.  Co.     V.  87,  p.  617. 


PENSACOLA,  FLA 
PENSACOLA  ELECTRIC  CO.— 

ORGANIZATION. — Incorporated  in  Maine  on  July  6  1906,  and  is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  practically  the  entire 
stock  and  the  entire  bonds  of  the  Escambia  County  Elec.  Lt.  &  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  of  Pensacola.  Railway 
franchise  expires  In  1933;  lighting  franchise  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $800,000  ($100) $800,000     

Pref.  5500,000(5100)  6%  cum_ J-D  300,000      Dec'07,3% 

1st  mtge  51.500,000  gold /   1906       5  g  F-A  750,000  Aug    11931 

(Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Stock. — The  preferred  stock  becomes  cumulative  on  Dec.  1  1906,  and  Is 
redeemable  at  115. 

Bonds. — 5750,000  are  reserved  for  additions  and  Improvements  at  80% 
of  cost.  A  sinking  fund  of  1  %  per  annum  of  bonds  outstanding  commences 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  fixed  charge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and  in- 
terest, and  In  part  for  sinking  fund  only.     V.  83,  p.  156. 

Dividends. — First  div..  of  3% ,  was  paid  on  Dref.  June  1  1907  and  3%  was 
paid  Dec  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
pany's   lines. 

EARNINGS. — For  12  months  end.  Dec  31  1907,  gross,  $228,150;  net, 
$76,269;  Interest,  $40,904    dlvs.  on  pref.  (6%),  $18,000;  surp.,  $17,365. 

ROAD. — Operates  20.2  miles  of  track;  standard  gauge;  50  and  60-lb.  rail: 
26  motor  and  9  trail  passenger  cars  and  12  other  cars.         HR  M 

OFFICERS.— Pres.,  George  J.  Baldwin,  Savannah;  V.-P.,  Charles  F. 
Wallace;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Managers,  Stone 
&  Webster,  Boston,  Mass.     V.  83,  p.  156;  V.  84,  p.  1183;  V.J86,  p.|1345.   j 

PEORIA,  ILL. 

PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 
see  quarterly  number  of  our  Railway  and  Industrial  Section. 

PETALUMA,  CAL. 

PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  California  on  June  20  1903.  Stock 
was  held  In  a  voting  trust  for  3  years,  expiring  in  1907.  V.  78  p.  103. 
Stockholders  In  1908  paid  an  assessment  of  $10  a  share  to  liquidate  the 
floating  debt. 


Outstanding. 
$1,000,000 
698,000 


Maturity. 


STOCK  AND  BONDS. —      Date.        Interest. 

Stock  $1,000,000  ($100) 

1st     mtge     $1,000,000     goldf    1904       5  g  M-S  698,000  Mch    119 

($1,000) c*{  Interest  at  Mercantile  Trust  Co.,  San  Fran., 

I     Trustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
2d    mortgage    $250,000    gold!    1905        6  g  A-O  217,000  1915 

($1,000) c/Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds.—  The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $302,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75  %  of  cost.     These  bonds  are  subject  to  call  at  110. 

EARNINGS. — For  calendar  year  1907,  gross,  $216,642;  net,  $60,707; 
Charges.  $61,107,   deficit,   $400. 

ROAD. — Operates  34  miles  of  track  from  Petaluma  through  Sebastapol 
to  Santa  Rosa.  Connects  at  Pelatuma  with  steamers  for  San  Frrnclsco. 
Standard  gauge,  70-lb.  T-rails.  * 

OFFICERS.— Pres.,  Wm.  A.  Cattell;  V.-P.,  John  A.  McNear:  Secfand 
Treas..  Thos.  Archer;  Mgr.,  E.  M.  Van  Frank.     V.  81,  p.  508.  614. 


PHILADELPHIA,  PA. 
AMERICAN  RAILWAYSCO.— 

ORGANIZATION. — The  American  Railways  Co.  was  Incorporated  under 
laws  of  New  Jersey  In  1900  as  a  consolidation  of  the  former  American  Rail- 
ways Co.  and  the  United  States  Electric  Ry.  &  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec  1905  purchased  a  controlling 
Interest  In  the  Scranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Ry. 
was  paid  for  In  the  trust  certificates  given  below  (V.  81 ,  p.  1847).  V.  82, 
p.  1375.  In  1906  disposed  of  Its  holdings  In  the  stock  of  the  Springfield 
Light  <5c  Power  Co..  but  for  legal  reasons  It  was  Impossible  to  liquidate  the 
company.  The  stock  was  thereupon  reduced  to  7  shares,  and  Is  all  owned 
by  the  American  Rys.  Co.  The  $2,500,000  new  Issue  of  collateral  trust 
bonds  was  made  In  June  1907.      See  V.  84,  p.  1367. 

In  1908  Blair  Electric  Co.  was  Incorporated  to  do  a  lighting  business; 
has  been  given  a  perpetual  franchise  and  10-year  contract  to  light  town  of 
Bellewood.     All  stock  owned  by  this  company. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($50)... 6  Q-M  $5.o<i.-,,i  OOS  pl5'08  1  ^ 

Collat  Trust   $2,500,000   gold!    1001        5gJ-D  2.435,500   Dec     1   1011 

conv  ($500  <fc  $l,000)...c,/lnt.  at  Prov.  Life  &  Tr.  Co..  Phlla..  Trustee. 
Collat  Trust  82,500,000  gold!    1907        5  g  A-O  1.032,000   April  1  1917 

($1,000  &  $500) cMlnt.  at  Equitable  Tr.  Co..  Phlla..  Trustee. 

Scranton  Ry  tr  certfs$  1,500,-1    1005       5  g  M-S  1.499,000  Sept   1  1935 

000  gold  ($1 ,000)  reg Jlnt.  at  New  York  Trust  Co.,  N.  Y..  Trustee. 

Bills  payable  June  80  1908 i.H5,ooo 

Bonds. — The  collateral  trust  bonds  of  1901  arc  redeemable  at  105  and  ac- 
crued Interest  after  Nov.  1  1904,  and  were  Convertible  Into  stock  nt.  par  at 
option  of  holder  at  any  time  before  that  date.  See  V,  73,  p.  1158-  V.  74,  p 
936.  $64,500  were  so  converted.  The  collateral  for  the  bonds  consists  of 
$1 ,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's  By.  of  n.ivton: 
$1,600,000  first  consol.  5s  of  the  Chicago  &  Juliet  Electric  lly.  and  $500,000 
first  mtge.  6s  of  the  Springfield  «).)   Hy . 

The  collat.  trust  Issue  of  1905  is  secured  by  deposit  of  a  like  amount  of 
Scranton  Rv.  pref.  stock.  They  arc  redeemable  since  March  1  1907  at 
102 'v  and  accrued  interest.     V.  81.  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  Int.  date  nt  102  and 
Interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  .stock  of  the. 
Altoona  A  Logan  Val   Elec.  Ry.and  $1 ,975,000  stock  of  the  Scranton  Rv.  Co. 

CONTROLLED, — The  following  is  a  list  of  the  securities  owned  by  th« 
American    Hallways   Co.   June    .10    1908. 
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Owned  by  Book, 

Outstanding.  A.R.Co.  Value. 

Altoona  &  Logan  Valley   stock ..$1,500,000  $1,500,000  $403,750 

Blair  Electric  Co.  stock 1,500  i^SS,  A>™£ 

Bridgeton  Electric  Co..  stock 25,000  25,000  17.270 

Bridgeton  &  Millville  (N.  J.)  Traction 

Co.  Stock           - 500,000  500,000  459.364 

Chicago  Rys.  Co.  participating  certs  .  .  JSer.  No.  3  (2,500  sh.)  1  94,166 

\Ser.  No.  4  (  625  sh.)   I 

DeUwood  Park  Co.  stock 150,000  150,000  150,000 

*Du  Page  Construction  Co.  stock 25,000  25,000  25,000 

Franklin  Real  Estate  Co.  stock 10,000  10,000  10,000 

People's  Ry.  of  Dayton,  O..  stock 1,100,000  1,100,000  1.334,228 

Scranton  Railway  Co (Common 2.000,000  1.997,700  2,0)1,225 

1  Preferred  ...    1,500,000  1,499,   50  l,499,2t0 

Springfield  Light  &  Power  Co.  stock 700  700  700 

Springfield.OT.Ry   Co..  (First  M.  6s...       500,000  500,000  500,000 

^       B           '       '                      "[Stock 1,000.000  994,400  39,959 

*  The  Du  Page  Construction  Co.  owns  all  the  stock  ($2,300,000)  and  all 
the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electric  Ry.,  and  all  the 
stock  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the  Ch  cago  &  Des- 
plalnes  Valley  Electric  Ry. 

Treasurer's  Report  for  Twelve  Months  ending  June  30. 

1908.  1907.  1906.  1905. 

Gross  Income,  all  sources- $498,758     $527,063     $486,711      $444,254 

Interest,  taxes,   Ac 171,645        142,504        141,482        180,757 

Net  Income $327,113      $384,559      $345,229     $263,197 

Dividends  (6%) 305,706        304,392        251,385        234,742 

Surplus $21,407        $80,167        $93,844        $28,755 

DIVIDENDS. — First  dividend  on  American  Railways  Co.  stock,  1  % 
Dec.  1900,  and  regular  quarterly  payments  since  then,  but  rate  Increased 
to  1H  %  Dec.  1901,  and  then  to  1  H  %  Dec.  1902,  which  rate  has  been  con- 
tinued up  to  and  Including  ^  pt.  1908. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  June  30  1908,  the  companies  controlled  earned  combined  gross, 
$2,927,437,  against  $2,868,157  in  1906-07;  passengers  carried  in  1907-08, 
68,762,586. 

ROAD. — Total  track  all  properties,  321.09  miles;  operates  596  cars. 
Also  owns  245  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield, 
Bridgton  and  Joliet. 

OFFICERS  of  American  Railways  Co.:  Pres.,  J.  J.  Sullivan;  1st  V.-P., 
V7.  F.  Harrlty;  2d  V.-P.,  C.  L.  S.  Tlngley;  Sec.  and  Treas..  Waiter  W.  Per- 
kins; Asst..Sec,  Treas.  and  Comp.,  Frank  J.  Pryor,  Jr.;  Counsel,  Silas  W. 
Pettlt:  Gen.  Mgr..  H.  J.  Crowley.  General  offices,  904  to  913  Witherspoon 
Bldg.,  1321  Walnut  St..  Philadelphia. — V.  83,  p.  686,  1409:  V.  84.  p.  1365; 
V.  84,  p.  1549;  V.  85,  p.  721,  789;  V.  86,  p.  1528;  V.  87.  p.  740. 

(1)  Bridgeton  &  Millville  Traction. — Trolley. 
ORGANIZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 

10  the  South  Jersey  Traction  Co.,  sold  In  foreclosure.     Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) $500,000     

Mrst    mtge    $500,000,    gold.l    1900        5  g  J-J  500,000  Jan.    11930 

guar    ($1,000    and    $500M  Interest   at   Equitable   Tr,ust   Co.,   Phlladel- 

(cannot  be  called) *cj      phla.  Trustee 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.  71.  p. 
491.     The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1 ,000  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 

377       Bridgeton  &  Millville  Turnpike  Co. 

$250,000  (entire  Issue)  5%  gold  bonds  of  the  Bridgeton  Electric  Co. 

ROAD. — Bridgeton  to  Mtlivdle,  11  miles;  Bridgeton  to  Cedarvllle,  8k 
miles;  Bridgeton,  local,  5H  miles;  also  an  extension  from  Cedarvllle  to 
Port  Norrls,  12 H  miles.     Total,  38  miles. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tlngley;   Gen.  Mgr.,  B.  F.  Hires.— V.  72.  p.  282. 

(2)  Bridgeton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 

ORGANIZATION. — Chartered  In  New  Jersey  Dec.  2  1895.  Supplies 
light  and  power  In  Bridgeton.  Cedarvllle,  Newport,  Falrton,  Dividing  Creek 
and  Port  Norrls.  N.  J.  Stock,  $25,000.  Bonds.  $250,000  first  mortgage 
5%  gold  bonds,  $1,000  each,  dated  July  1  1900,  due  July  1  1930.  interest 
J.  6c  J.  at  office  of  the  company:  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  Trustee.  Whole  issue  is  pledged  with  the  trustee  of  the 
mortgage  of  the  Bridgeton  &  Millville  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'e. 

(3)  Chicago  &   Despiaines  Valley  Electric  Ry- — 

ORGANIZATION. — Incorporated  In  1901  as  a  consolidation  of  the 
Chicago  &  Despiaines  Valley  Electric  Ry.  and  the  Despiaines  Valley  Elec- 
tric Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,100,000. $1,100,000     

First     mortgage.     $1,000,000/    1901  5  M-N  1,000.000   May    1  1931 

($1 ,000)  gold M  Int.  at  Illinois  Tr.  &  Sav.  Bk. ,  Chic. ,  Trustee 

Bonds. — The  full  Issue  of  the  new  first  mortgage  bonds  has  been  deposited 
as  collateral  security  under  the  bonds  of  the  Chicago  &  Joliet  Electric  Ry. 

The  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
$1,000,000  Is  pledged  under  the  mortgage  of  the  Chicago  &  Joliet  Electric 
Ry.,  and  also  owns  the  entire  $1,000,000  bonds,  the  whole  amount  being 
pledged. 

ROAD. — Extends  from  the  Will  County  line,  where  It  joins  the  Chicago  & 
Joliet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Joliet  was  opened  Sept.  25  1901. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;    Gen.  Mgr.,  J.  R.  Blackhall. — V.  73,  p.  183. 

(4)  Chicago  &  Joliet  Electric  Ry.— Trolley. 

ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  & 
Joliet  Rapid  Transit  Co.,  the  Joliet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
V.  73.  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  outstanding 
$1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and  that  com- 
pany's entire  stock  is  owned  in  turn  by  the  AmericanRys.  Co.  In  Npv.  1905 
the  American  Rys.  purchased  63  acres  of  land  near  Joliet, which  was  con 
veiled  Into  a  park.  This  park  is  owned  by  the  Dellwood  Park  Co.,  all  of 
whose  stock  Is  he  d  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,300,000  ($100) $2,300,000     

Chicago  &  Joliet  Electric  Ry/    1901        5  g  M-N  1,600,000   May    1  1931 

gold,  $2,000,000  ($1.000)c*flnt.  at  Illinois  Tr.  &Sav.  15k.,  Chic.  Trustee. 
Joliet  RR  general  mtge,  gold]    1898        5  g  M-N  400,000   Apr. 30  1918 

$400,000  ($1,000  each) \  Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  &  Joliet  Electric  Ry..  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  &  Despiaines  Vallev  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  gold  5s  may  be  called  after  May  1  1902  at  105  and  Interest. 

ROAD. — Extends  from  Joliet  to  the  Will  County  line,  whin-  It  connects 
with  the  Chicago  &  Despiaines  Valley  Electric  Ry.  for  Chicago.  Has  41 
miles  of  track.  Line  between  Joliet  and  Chicago  was  formally  opened 
Jlept.  25  1901.     . 

OFFICERS.— Pres..  J.  J.  Sullivan;  V.  P..  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;   Gen.  Mgr.,  J.  R.  Blackhall.— V.  73,  p.  183.  722. 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 
ORGANIZATION.— Incorporated  In  Ohio  June  18  1896.     Comprises  31 

miles  of  track  In  Dayton.  Ohio:  operates  12J  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1008  outhorlzed  amount  of  stock 
was   Increased   from   $1,100,000  to   $2,500,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outslnadlng.      Maturity. 

Stock,  12, 500,000  ($100) $1.100  000 

First     mtge     ■White     Line,")    1895        5  g  A-O  300,000   Oct.    11925 

$300,000    ($500)    eold,   red  ^Interest  at  Union  Savings  Bank  &  Trust  Co.. 

Oct  1  1900  at  110 J      Cincinnati,  Trustee. 

First  mortgage  ••Ptcple's  Ry")    1897        5gJJ  200.000   Jan.    1   1927 

$200,000   ($500),  gold,  redflnterest  at  l'nlon  Savings  Bank  &  Trust  Co.. 

after  Jan.  1  1902  at  110... J      Cincinnati,  Trustee. 


OFFICERS. — Pres.,  John  A.  McMahon,  Dayton;  V.-P.,  H.  J.  Crowley; 
Philadelphia;  Sec.  and  Treas..  C.  L.  S.  Tlngley,  Philadelphia;  Asst.  Sec., 
Eugene  vVulchet,  Dayton;    Gen.  Mgr.,  Geo.  0.  Towle. — V.  86.  p.  1530. 

(6)  Springfield  (Ohio)  Railway.— Trolley. 
ORGANIZATION.— Incorporated  In  Ohio  Oct.  20  1892;   9,944  shares  ot 

the  capital  stock  have  been  acquired  by  the  American  Railways  Co.,  which 
also  owns  the  entire  issus  of  first  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest,     outstanding.      Maturity. 

Stock  (par,  $100). $1,000,000     

First  mortgage,  $500,000,  goldj  1893  6  J-J  500,000  Jan.    11933 

\Interest  at  First  Nat.  Bank,  Springfield,  O- 

ROAD. — Owns  30.3  miles  of  tiack.  Operates  62  cars.  A  3  mile  exten- 
sion was  completed  in  1907. 

OFFICERS. — Pres.,  Oscar  T.  Martin;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley:   Gen.  Mgr..  John  H.  Miller. — V.  69.  p.  439. 

(7)  Altoona  &  Logan  Valley  Electric  Ry  — Trolley. 
ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  5  1903.     Ow;  9 

the  entire  $65,000  stock  of  the  Lakemont  Park  Co.:  also  $39,000  of  the  $40, 
000  stock  of  the  Home  Electric  Light  &  Steam  Heating  Co.  of  Tyrone,  and 
leases  that  company  for  99  years  from  July  1  1903;  $35,000  of  this  stock  Is 
deposited  as  additional  security  for  the  consolidated  mortgage.  In  Aug. 
1903  absorbed  by  consolidation  the  City  Passenger  Ry.  and  the  Tyrone  Elec- 
tric Ry.  (previously  owned),  and  Increased  its  capital  stock  from  $500,000 
to  $1,500,000.      V.  77,  p.  1745. 

The  American  Ralways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  dlv.,&c. 

Stock,  $1,500,000  ($50) $1,500,000   Inl906-07.6 

Consol  mtge  $4,000,000  gold)    1903     4^g  F-A15     3,300,000  Aug.15  1933 

($500  and  $1,000)  guar  by  [interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage  bonds, $700,000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  interest,  by 
endorsement  by  American  Rys.  Co.   No  sink,  fund  and  not  subject  to  call. 

Dividends. — in  1690  paid  Z  <■,  %;  In  1890-97,  Zy2  %;  in  1897-98,  1898-99, 
1899-00,  none;  In  1900-01,  6>A  %;  in  1901-02,  10%;  In  1902-03,  10%;  In 
1003-04,    5M%;     in   1904-05,    5.7%;     1905-06,   6%;     in    1900-07,   5%. 

EARNINGS. — For  year  ending  June  30  1907.  gross.  $532,302;  net, 
$236,421;    fixed  charges,  $162,310;    dividends.  $75,000;    deficit,  $889. 

ROAD. — Operates  49.91  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollldaysburg  and  Tyrone.  Extensions  aggregating  4  miles  were  built  dur- 
ing 1907.     Gauge,  5  ft.  3  in.     Operates  103  cars. 

OFFICERS. — Pres..  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tlngley;  Gen.  Mgr.,  S.  S.  Crane.— V#  79,  p.  680;  V.  80. 
p.  649,  710,  2456,  2619;    V.  82,  p.  333,  391,  803. 

(8)  Scranton  Railway. — A  trolley  road. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  llabllltlee 
of  the  Scranton  Traction  Co..  &c.     V.  63,  p.  1064;    V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Plttston  & 
Scranton  Street  Ry.  and  the  Lackawanna  Valley  Traction  Co.  and  practi- 
cally all  of  the  stock  of  the  Scranton  &  Plttston  Traction  and  the  entire 
stock  of  the  Scranton  &  Carbondale  Traction  and  the  Ridge  Turnpike  Co.; 
also  $25,000  of  the  $100,000  stock  of  the  Scranton  Dunmore  &  Mooslc  Lake. 
Railroad  Co.,  the  entire  Issue  of  the  new  Carbondale  Ry.  mortgage  ($300,- 
000).  $112,500  of  the  $115,000  bonds  of  the  Lackawanna  Valley  Traction. 
Co.  and  $60,000  of  the  $355,500  bonds  of  the  Scranton  &  Plttston  Traction* 
Go. 

Date.       Interest.     Outstanding.      Maturity. 

$2,000,000 

(All  but     $750  of  the  preferred  stock  has  been 
i      retired  by  the  Issue  of  trust  certificates. 
I     See  statement  of  American  Rys.  Co.  above. 
Scran  Trac  1st  M,  $1,000,0001    1892        6  g  M-N  1,000,000   Nov.  1  1932 

($1,000)  gold,  no  option. c* | Interest  (x)  at  American  Rys.  Co.,  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).    1890        6  M-N  100,000   May    11920 

Scran  Sub  1st  M  g  ($500.  &c)/    1890        6  g  M-N  200,000 

gold,  guar  p  &  1 c*lFarmers'  Loan  &  Trust  Co.,  N. 


STOCK  AND  BONDS — 
Common,  $4,500,000  ($50).. 
Preferred,    5%    cumulative 

$1,500,000  ($50) 


People's  St  Ry  1st  M  ($1,000)  g  1888  6  g  F-A 
People's  St  Ry  gen  mtge,  gold.  1891  6  g  J-D 
Scranton   Ry   M,    $2,500,000/    1897       5  g  J-J 

gold  ($1,000) ..c*l New  York  Trust  Co. 

Scranton   Ry   gold   collaterall    1900       5  g  J-J 

trust,     $500,000      ($1, 000.  ^Provident  Life  &  Trust  Co. 

$500) c*J  Int.(x)  at  office  in  Scranton 


May  1909 

Y.,  Trustee. 

200,000  Aug.  1  1918 

100,000   Dec.   1  1921 

900,000   Nov.  1  1932 

New  York  City,  Trustee 

500,000   Nov.   1  1932 

Phlla.,  Trustee. 

or  agency,  Phlla. 


x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,600,000 
are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust  bonds 
can  be  called  at  any  time  at  105  and  Interest  on  30  days'  notice;  further- 
more, the  right  is  reserved  to  call  In  and  exchange  the  bonds  at  any  time 
before  maturity  for  bonds  bearing  the  same  rate  of  Interest  "which  may  be 
Issued  by  a  consolidated  street  railway  company  controlling  by  consolidation 
or  lease  the  street  railway  lines  represented  by  the  securities  pledged."  The 
securities  pledged  consist  of  all  the  stock  ($450,000)  and  the  entire  Issue 
($300,000)  of  the  Carbondale  Railway  Co.  mortgage  of  1900;  also  $498,700 
out  of  the  $500,000  stock  of  the  Scranton  &  Carbondale  Traction  Co.; 
$943,775  out  of  the  $976,125  stock  of  the  Scranton  &  Plttston  Traction  Co.,- 
Ukewlse  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
Scranton,  having  an  aggregate  mileage  as  follows: 


Lackawanna  Valley  Traction..   3.94 
Carbondale  Railway 16. 06 

Plttston  &  Scranton  St.  Ry 2.22 


Owned —                                      Miles. 
Scranton  Railway 41. 67 

Leased —  Miles. 

Scranton  &  Plttston 12.51 

Scranton  &  Carbondale 4.94       Total  system 81.55 

REPORT. — Now  Included  In  report  of  American  Railways  Co. 

OFFICERS.— Pres..  J.  J.  Sullivan;  V.-P..  Henry  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley.— V.  78,  p.  49.  989;  V.81.  p  1850; V  84, p.  1368. 

(a)  Carbondale  Railway. — A  trolley  road. 

This  Is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  foreclosure 
In  1900.  The  Scranton  Railway  Co.  owns  all  the  stock  of  the  Carbondale 
Ry..  also  the  $300,000  5  %  gold  bonds  due  June  1  1926.  Road  Is  leased  to 
Scranton  Ry. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $450,000  ($50)... $450,000     

1st    M,    Carbondale   Traction  1    1892        6  g  J-J  150,000  July   1    1922- 

Co.,   c*&r,   $150,000,   gold  interest   at   Central   Trust   Co..   New   York. 

($500  and  $1,000) J      Trustee. 

Carbondale  R'way,  1st  mort-1    1900       5  g  J-D  300,000  June  1   1926 

gage,  $300,000,  gold,  regis- ^Interest  at  American  Rys.  Co.,  Philadelphia. 

tered    J  Geo.    L.    Estabrook,   Philadelphia,   Trustee. 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922.  has  a  sinking 
fund  of  $2,500  per  annum  after  July  1  1895.  but  bonds  cannot  be  called. 
The  new  bonds  due  1926  have  no  sinking  fund,  but  can  be  called  at  any- 
time at  105  and  accrued  interest  upon  10  days'  notice. 

ROAD. — System  includes  16.06  miles  of  road,  beginning  at  Forest  City. 
Pa.,  and  running  through  Vaudllng,  RIchmondale,  Wllso  Simpson, 

Carbondale.  Mayfield,  Jermvn.  Archbald  to  Pcckvllle,  where  It  connects 
with  Scranton  lines. — V.  69.  p.   1061;  V.  70,  p.  75. 

(.b)    Scranton  &  Carbondale  Traction. — A  trolley  road. 

ORGANIZATION. — Chartered  Feb.  23  1893.  Leased  to  and  operated 
by  the  Scranton  Railway  Co.,  which  owns  all  the  stock.  Owns  the  entire 
capital  stock  ($36,000)  of  the   Hlakclj-  <5c   Dickson  Tract.  St. 

STOCK  A\D  BONDS — Miles.  Date.     Interest.     Outstanding.      Maturity. 

Stock $500,000   I'M)--    ,     l -. 

1st     mtge,      $1,000,000.)    5        1893        6  g  J-J  150,000  Jan    1     1923 

gold   ($1.000) c*  Untcrcst    at    American    Rys.    Co.,    Philadelphia. 

of  State  tax.  J  Lackawanna  T.  &  S.  D.  Co.,  Scranton.    Trustee. 

Bonds  for  $100,000  are  reserved  for  power  plant.  If  required,  and  $750,000 
for  purchase  of  other  railroads  and  new  property. 

ROAD. — Owns  road  extending  from  Scranton  to  Archbald,  Pa.,  about 
5  miles:  connects  with  Carbondale  Railway  to  Carbondale. 

(c)    Scranton  &   Pittston  Traction. — A  trolley  road. 

ORGANIZATION.— Chartered  Sept.  8  1893.  and  leased  for  50  years  to 
.Scranton  Ry.  Co..  which  owns  $966. 42.%  of  the  stock  and  $60  000  of  th« 
bonds.  This  co.  owns  the  entire  stk.  of  the  Lack.  St.  Rj  Co.  the  Plttstoa 
Jenkins  &  Avoca  St.  Ry..  the  Plttston  Sub.  Pass.  Ry.  and  the  Stark  Land  Co. 
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STOCK  AND  BONDS— Miles. Date.      Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 15     $976,12.")     

Mtge  $525,000,  g  ($1,0001    15      1893        6gA-0  '355,500   Oct    1    1923 

and  $500),  C,  guar  by y Interest  at  Union  Trust.  Trustee,    Phlla.     Nos. 

Scranton   Trust .J      1  to  400  $1,000  each  and  Nos.  401  to  650  $500. 

•Of  the  bonds  outstanding  $295,500  are  guar,  by  the  Scranton  Ry.;  the 
remaining  $60,000  are  owned  by  the  Scranton  Ry. 

ROAD. — Owns  12  u  miles  of  track,  uniting  Scranton  with  Greenwood, 
Moosic,  Taylorville,  Avoca,  Pittston  and  Readham. 

EARNINGS. — Earnings  are  now  Included  in  Scranton  Ry. 

<d<  Pittston  &  Scranton  Street  R>.— A  trolley  road.  Stock,  $60,000, 
all  owned  by  Scranton  Ry.,   by  which  road  Is  operated. 

(e)  Lackawanna  Valley  Traction  Co. — A  trolley  road.  Stock,  $400,000; 
bonds.  $115,000.  Operated  by  Scranton  Rv.,  which  owns  all  the  stock 
and  $112,500  of  the  bonds.  Owns  tin-  entire  stock  of  the  Olvphant  & 
Wlnton  Trac.  St.  Ry.,  the  Mt. Vernon  El.  St.  Rv.  and  the  Olyphant  Sub. 
Trac.  Co. 


FAIRMOLNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual:  license  from  Park  Commission  runs  until  Julv  24  1939.  Owns  an 
electric  railway  In  Fairmount  Park.  From  Nov.  30  to  May  1  operation  is 
optional.     Owns  Woodside  Park.     Road  opened  Nov.  1896. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturit]/. 

Stock,  $2,000,000  ($50). $1,847,404       See  text. 

1st  mortgage,  gold,  $500,000,1    1897       5  g  M-S  500,000  Sept  1  1912 

call  105  after  Sept  1  1902>Glrard    Trust    Co.,    Philadelphia,    Trustee. 

($1,000) c*JAs  to  bonds  of  1897  see  V.  65,  p.  620. 

2d  mortgage,  $250,000,  gold!    1900       5  g  M-S  188,000  Sept  1   1912 

($1,000) c'/lnt.  at  Girard  Trust  Co.,   Phlla.,  Trustee. 

Bills  payable  Nov  1   1907 10,000     .. ... 

Bonds. — New  2d  mtge.  can  be  called  on  and  after  Sept.  1  1902  at  105  and 
accrued  interest  on  30  days'  notice. 

Dividends. — First  dividend  paid  Dec.  1  1897,  2%.     None  since. 

ROAD. — 8.47  miles  of  track  in  West  Park  and  East  Park;  crosses  Schuy  - 
kill  River  on  a  steel  bridge.     Ralls  are  90  lbs.     20closed,  50  open  cars. 

EARNINGS.— Year  ending  Oct.  31  1907,  gross,  $133,823;  net,  $66,795; 
charges,  $51,219;  surplus,  $15,576;  net  profits  Woodside  Park,  $4,486. 

OFFICERS.— Pres.,  C.  E.  Piatt:  V.-P.,  J.  R.  Jones;  Sec.  and  Treas., 
W.  C.  Martin;  Rigde  Ave.,  Bank  Building,  Philadelphia.— V.  65,  p.  620; 
V.  70,  p.  686;  V.  71,  p.  683. 

NEW   YORK-PHILADELPHIA  CO. 

Receiversliip. — Company  defaulted  in  1908  in  payment  of  coupon.  On 
Feb.  21  1908  U.  S.  Circuit  Court  Judge  Lanning  appointed  J.  Kearney  Rice 
of  New  Brunswick  receiver.  Bondholders'  committees  have  been  formed. 
V.  86,  p.  795,   1284,   1467. 

ORGANIZATION. — Incorporated  In  New  Jersey,  and  owns  the  entire 
capital  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  N.  J.  Short 
Line  RR.  and  a  majority  (about  two-thirds)  of  the  stock  of  the  Camden  & 
Trenton  Ry.  By  this  ownership  and  a  perpetual  traffic  contract  with  the 
Public  Service  Corporation  for  terminals  In  Jersey  City,  operates  electric 
cars  between  New  York  and  Philadelphia. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000. ..        $1,000,000     

1st    trust    mtge,    $4,000,000,'!    1905        5  g  M-S  600,000  1935 

gold  ($500  "and  $1 ,000)  .../Guaranty   Trust   Co..    New    York,   Trustee. 

Bonds. — Are  redeemable  at  any  time  at  105  and  interest.  They  are 
secured  by  deposit  of  a  majority  of  the  stock  of  the  Camden  &  Trenton  Ry. 
and  the  entire  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  New 
Jersey  Short  Line  RR.  Interest  payable  in  New  York  and  Philadelphia. 
— V.  85,  p.  1210,  1270,  1519;    V.  86,  p.  53,  229,  481;    548,  795,  1467. 

(1)  New  Jersey  Short  Line  RR. 

Receivership. — On  Feb.  21  1908  Judge  Lanning  appointed  David  F.  Car- 
ver of  Newark  as  receiver.  Int.  due  April  1908  on  bonds  was  defaulted- 
See  remarks  above  concerning  protective  committees. 

ORGANIZATION. — Stock  all  owned  by  the  New  York-Philadelphia  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $2,100,000     

1st    mtge,     $2,500,000,    gold)    1904        5  g  A-O  1,750,000  Apri    11934 

($500  and  $1.000) J  Finance  Co.  of  Pennsylvania,  Phlla.,  Trustee. 

Bonds. — No  sinking  fund  and  are  not  subject  to  call.  $750,000  are  re- 
served for  the  acquisition  of  additional  properties. 

ROAD. — Was  to  construct  a  double-track  road  20  miles  in  length  (40 
miles  of  track)  on  private  right  of  way  from  New  Brunswick,  where  connec- 
tion is  made  with  the  Trenton  &  New  Brunswick  RR.,  to  Elizabeth,  there  to 
connect  with  the  Public  Service  Corporation ,  and  thus  form  part  of  a  through 
line  from  New  York  to  Philadelphia.  Pending  completion,  cars  have  been 
operating  between  New  Brunswick  and  Elizabeth  by  way  of  Bound  Brook 
—V.  86,  p.  548.  795. 

(2)  Trenton  &  New  Brunswick  RR.— Trolley. 

Default. — Interest  due  Jan.  1  1908  on  the  $1,000,000  1st  mtge.  bonds 
was  defaulted.     V.  86,  p.  230. 

Receivership. — On  Feb.  21  1908  Judge  Lanning  appointed  David  F.  Carver 
of  Newark  receiver. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  10  1901,  under 
the  General  Railroad  Law.  Entire  capital  stock  Is  owned  by  the  New  York- 
Phlla.  Co.    and  road  forms  part  of  the  through  line  from  New  York  to  Phlla. 

STOCK  AXD   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

1st    mtge.    $1,000,000.    goldl    1901        5  g  J-J  1,000,000  Jan    1    1932 

($500  and  $1,000) c*J  Finance  Co.  of  Pennsylvania,  Phlla., Trustee. 

Bonds. — No  sinking  fund  and  cannot  be  called. 

EARNINGS. — For  calendar  year  1907,  gross,  $56,689;  expenditures  for 
operation,    &e..   $46,726. 

ROAD. — Owns  about  25  miles  of  standard-gauge  track  between  Trenton 
and  New  Brunswick,  over  private  right  of  way. — V.  78,  p.  230;  V.  79,  p. 
2087;    V.  80,   p.    164;    V.  86.  p.  230,  548,  705. 

(3)  Camden   &  Trenton   Railway. — Trolley. 

Receivership. — On  Feb.  18  1908  at  Trenton.  N.  J.,  Vice-Chancellor 
Walker  appointed  Wilbur  F.  Sadler  Jr.  of  that  city  receiver  on  application 
of  former  President  Henry  V.  Massey,  a  shareholder.  The  company  de- 
faulted Nov.  1  1907  In  payment  of  Interest  on  Its  $710,000  1st  mtge.  bonds, 
and  the  Interest  due  Jan.  1  1908  on  the  $622,500  gen.  mtge.  bonds  was 
also  di  f  mlti  (I.  See  V.  m>.  p.  22*.  For  information  e  inc  ruing  1st  mort- 
gage bondholders  protective  committee,  see  V.  86,  p.  601,  ir>28.  For  pro- 
tective committee  representing  gen.  mtge.  bondholders,  see  V.  86,  p.  1284. 
On  Aug.  22  1908  application  to  Issue  receiver's  certificates  was  denied. 
V.  87,   i).   225.   543. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  15  1897. 
About  two-thirds  of  the  stock  Is  owned  by  the  New  York-Philadelphia  Co.. 
and  road  forms  part  of  the  New  York-Philadelphia  through  line. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Clnna- 
mlnson  F.lectrlc  Light,  Power  &  Heating  Co.  of  Rlverton,  N.  J.,  which  sup- 

f  riles  the  towns  of  Beverly,  Delanco,  Riverside,  Rlverton  and  Palmyra  with 
Ight.  Also  owns  1,362  shares  (par  $10)  out  of  1,600  shares  of  the  capital 
stock  of  the  Bordentown  Electric  Light  &  Motor  Co..  which  supplies  light 
to  Bordentown  and  vicinity.  The  bonds  In-low,  besides  being  secured  by 
mtge.  on  the  road  between  Camden  and  Trenton,  are  further  secured  by  a 
deposit  of  the  holdings  of  the  stock  of  these  two  companies.  Leases  the 
Trenton  Terminal  HH. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  full  paid  ($10) $1,750,000     

1st     mtge,     gold.     $750,000)    1899       5  g  M  -N  710.000   Nov  1   1929 

($500  and  $1.000) c'/Provldent  Life  &  Trust  Co..  Phlla..  Trustee. 

1st    gen'l     mtge,     $1,750.0001    1001        5  g  J-J  622,500  July   1    1931 

($500  and  $1,000),  gold. c*j Provident  Life  &  Trust  Co.,  Phlla.,  Trustee. 
Oar  i  li   .'■ 39,000 

Bonds. — Of  the  $750,000  bonds,  $40,000  are  reserved  (uncertified)  to  re- 
tire like  amount  of  bonds  of  the  Olnnamlnson  Electric  Light  &  Power  Co. 
due  April  1  1914.     V.  70,  p.  279. 

Of  the  $1 ,750,000  Issue,  $750,000  are  reserved  to  retire  above  outstanding 
prior  liens  and  the  remaining  $377,500  Is  held  for  extensions  at  not  exceeding 
$40,000  per  mile  In  Trenton  and  Camden  and  not  exceedln  '  "'0,000  per 
mile  outside  those  cities. 

EARNINGS. — For  cal.  year  1007,  gross,  $170,049;  expenditures  for  op- 
eration, superintendence  .-11111   management  during  year,  $110,608. 

ROAD. — Comprises  the  electric  light  plants  ami  88  miles  of  road  between 
Trenton  and  Rlverton  (where  connection  is  made  with  Camden  &  Suburban 


Ry.  tracks) .     By  a  contract  between  this  company  and  the  Camden  &  Sub- 
urban, the  Camden  &  Tren.  Ry.  cars  run  direct  to  the  Philadelphia  Ferry  at 
Market  and  Federal  streets,  Camden. — V.  86,  p.  228,  479    601    793    856 
1284,  1528:  V.  87,  p.  225,  543. 

PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley  road. 
The  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION.— Chartered  in  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
West  Chester  Turnpike  Road  Co.,  which  in  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry..  a  line  between  the  points  named,  31-3  miles;  It  has  no  bonds  or  other 
debt.  Rental  Is  5%  on  the  outstanding  stock  ($300,000  auth.,  $280,400 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  it  also  controls)  at  5  %  on 
stock  and  interest  on  bonds. 

STOCK  AND   BONDS—      Date.     Interest.      Outstanding.      Maturity. 

Stock.  $1,000,000  (par  $50).. $814,000    See  earn' gs 

1st  M,  $400,000,  gold,  subject)    1898       5  g  J-J  400,000  Oct    1    1918 

tocaUat  105  after  Oct  1 '99/Int.   at   Girard  Trust  Co.,   Phlla.,  Trustee. 

Mtge.  bonds,  $1,000,000.  gold)    1904       4  g  J-J  534.000  Jan    1    1954 

„  (fJ.OOO) ..c'/Int.  at  West  End  Tr.  Co.,  Phlla.,  Trustee. 

Phlla  &  Gar  1st  M,  $3  000,-1    1905        5  g  F-A  58/, 000  Aug    1  1955 

000,  gold  ($1,000) c/lnt.  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Bonds. — $466,000  of  the  4s  of  1004  are  reserved  to  retire  $400,000  1st  mtg. 
bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at  105  and  interest; 
no  sinking  fund.  The  Phlla.  &  Gar.  bonds  can  be  called  at  105  and  interest 
on  any  Interest  day. 

EARNINGS. — For  year  ending  June  30  1907,  gross.  $259,248;  net, 
$99,592;    fixed  charges,   $90,505;    dividends,   $28,000;     deficit,   $18,903. 

ROAD. — Operates  about  30 H  miles  from  the  new  Union  Station  of  the 
Philadelphia  Rapid  Transit  at  69th  and  Arch  sts.,  Philadelphia,  to  West 
Chester,  of  which  7.07  miles  is  leased.  Leases  Philadelphia  &  West  Chester 
Turnpike  Road  Co.  for  999  years  from  1895.  Also  Ardmore  &  Llanerch 
3  1-3  miles,  and  Philadelphia  &  Garrettford,  3.16  miles.  Total,  37  29 
miles.      Gauge,  5  ft.  2X  In.;    58,  60  and  70-lb.  T  rail.     39  cars. 

OFFICERS.— Pres.,  A.  Merritt  Taylor,  610  Arcade  Bldg.,  Phlla.;  V.-P. . 
W.  S.  Taylor;  Sec,  H.  H.  Aikens;  Treas.,  C.  L.  Rihl;  Auditor,  H.  A.  Sleber. 
Office,  610  Arcade  Bldg..  Phlla.— V.  81,  p.  727,  1551;  V.  84.  p.  1552. 

RAILWAYS  COMPANY  GENERAL. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  Aug.  25  1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways,  elec- 
tric light,  gas,  illuminating  plants  and  water  works,  and  also  to  acquire  or 
dispose  of  the  securities  of  the  same.  Stock  auth.,  $700,000,  shares  $10;  all 
issued.  Is  listed  on  the  Philadelphia  Stock  Exchange.  Stock  was  origi- 
nally $10,000,000  (par  $5)  auth.  and  $1,500,000  outstanding,  but  was  re- 
duced in  Oct.  1901  to  $1,200,000  (par  $10)  by  vote  of  the  stockholders. 
V.  73,  p.  338.  In  Sept.  1905  amount  was  again  reduced,  this  time  to 
$900,000  (V.  81,  p.  841),  and  in  Sept.  1906  was  further  reduced  to  $700,000. 
V.  83,  p.  752.  Control  passed  in  Nov.  1902  to  parties  represented  by  Presi- 
dent Dick.  In  Dec.  1905  sold  its  holdings  In  the  stock  of  the  Michigan 
'J  -action  Co.  and  the  stock  and  bonds  of  the  Elmlra  &  Seneca  Lake  Ry. 

The  following  shows  the  securities  held  Sept.  1908: 

Total  Issue.    Owned. 

Lewisburg  Milton  &  Watsontown  Passenger  (stock) $150,000     $150,000 

Lewisburg  Milton  &  Watsontown  Passenger  5s 230,000       230,000 

Montoursvllle  Electric  Light  (stock) 10,000  10,000 

Montoursville  Passejiger  Ry.  Co.  5s 75,000         75,000 

Montoursville  Passenger  Ry.  Co.  (stock).. 75,000         75.000 

Michigan  Traction  Extension  Co.  5s 500,000       500,000 

EARNINGS. — Gross  of  the  railways  controlled  for  the  year  ending  Dec. 
31   1908  were  $50,581;  of  the  electric  light  companies,  $29,537. 

REPORT. — For  years  ending  June  30:  Income  from  dividends  on  stocks 
and  interest  on  bonds  of  subsidiary  companies.  In  1908,  $167,072;  in  1907, 
$171,019;  salaries,  rents,  taxes,  &c,  In  1908,  $15,814;  in  1907,  $8,628; 
balance,  surplus,  in  1908,  $151,258;  in  1907,   $162,391. 

OFFICERS. — Pres.,  T.  D.  Rhodes;  V.-Ps.,  F.  J.  Lisman  and  E.  R.  Dick; 
Sec.  and  Treas.,  H.  C.  Winchester;  Asst.  Treas.,  L.  D.  Maltble. — V.  85, 
p. 601, 7  8. 

(1)  Lewisburg  Milton  &  Watsontown  Pass.  Ry. — Trolley. 
ORGANIZATION. — Chartered  Sept.  3  1897.     Commenced  operations  In 

Feb.  1898.     Railways  Company  General  owns  all  stock  and  bonds. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,   $150,000    ($50) $150,000     

1st   mortgage   $230,000   goldl   1907       5  g  J-J  230,000  July    1  1937 

($1,000) c'/Interest  at  N.  Y.  Trust  Co.,  N.  Y. 

EARNINGS. — For  fiscal  year  ending  June  30  1908  were:  Gross,  $28,546; 
net  after  taxes,   $6,312;  interest,  $9,500;  deficit,   $3,188. 

ROAD. — 10  miles  of  track  between  points  named  in  title. 

OFFICERS.— Pres.,  T.  D.  Rhodes;  V.-P.,  E.  R.  Dick;  Sec.  and  Treas., 
H.  C.  Winchester;  Asst.  Sec.  and  Treas.,  L.  D.  Maltble;  Supt.,  Richard 
Barrett. 

(at  Milton  Electric  Light  &  Power  Co. 

ORGANIZATION. — Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Feb.  8  1892.  Purchased  the  plant  and  franchises  of  the  Thomson- 
Houston  Electric  Light  Co.  Authorized  capital,  $40,000,  which  was  re- 
duced to  $27,750  Dec.  15  1896,  all  of  which  is  owned  by  the  Lewisburg 
Milton  &  Watsontown  Passenger  Ry. 

EARNINGS. — Gross  earnings  year  ending  June  30  1908,  $22,006;  oper. 
expenses  and  taxes,  $22,484;  deficit,  $478. 

(2)  Montoursville  Passenger  Railway. — A  trolley  road. 

ORGANIZATION.— Chartered  in  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  The  entire  stock  and  bonds  are  owned  by 
the  Railways  Company  General.  Stock  authorized  and  Issued,  $75,000. 
Funded  debt  authorized  and  issued,  $75,000,  5%  30-year  gold  bonds 
dated  Aug.  1  1898,  interest  J&J.  Operates  5 14  miles  of  track  from  Wllllams- 
port  to  Montoursvllle,  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1908  were:  Gross,  $21,934; 
net,  after  taxes,  $3,885;  fixed  charges,  $3,125;  surplus.  $760. 

OFFICERS.— Pres.,  T.  D.  Rhodes;  V.-P.,  E.  R.  Dick,  New  York:  Sec. 
and  Treas.,  H.  C.  Winchester,  30  Broad  St.,  N.  Y.;  Asst.  Sec.  and  Treas.. 
L.   D.   Maltbic;  Supt.,  Richard  Barrett. 

(3;  Montoursville  Electric  Light  Co. 

ORGANIZATION. — Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Sept.  3  1897.     Capital  stock,  $10,000.  all  owned  by  the  Rys.  Co.  Gen. 

EARNINGS.  —  Earnings  year  ending  .June  30  1908,  gross,  $7,531;  oper. 
expenses,  and  taxes,   $8,251;  deficit,   $720. 

PHILADELPHIA    RAPID    TRANSIT.— Controlled    by    the    Wldener 

syndicate. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  In  1901 .  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  into  with  the  city  relinquishing  nearly  all  the  lights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  it-adjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Elevated  structure  has  been  built  upon  Market  St.  from  23d  St.  to  Dela- 
ware Ave.,, on  Market  St.  west  of  the  Schuy lklll  River,  and  on  Delaware 
Ave.  from  Market  St.  to  SouthSt.  V.  74,  p.  528,  989;  V.  76,  p.  1301;  V.  81. 
p.  205.  In  March  1907  began  operating  on  that  portion  of  the  elevated 
from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station. a  dis- 
tance of  about  1  miles.  V*.  8  1,  D.  571 .  On  Aug.  8  1008  the  entire  subway, 
from  2d  St.  to  69th  and  Market  St.  was  placed  In  operation.     V.  87,   p.  347. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  willow  Grove 
Ry.  €0.  Also  owns  entire  stock  of  the  Iiilla.  &  Wll.  Grove  Trac.  Co.  and 
entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which  owns  property 
of  an  assessed  value  of  $463,850. 

On  July  11906  the  Phlla.  Morton  &  Swarthmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &  Chester  Flee.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Rj  .     The  new  companj  ,  embracing  28  miles  of  track,  was 

thereupon  leased  to  the  Phlla,   Rapid  Transit  Co,  for  999  years,  rental  being 

$8,500  for  first  year,  $17. 1  tor  second  and  third  years,  825,600  for  fourth 

year,  834  000  tor  nnii  yeai  and  842,500  for  sixth  year  and  thereafter. 

With  Aug.  1  1906  the  Rapid  Transit  Co.  began  to  sell  passengers  6  tickets 
(or  2:,  cents.  V,  82,  p,  1  139.  On  May  in  ions  company  put  into  force  a 
rule  allowing  transfers  onlj  upon  payment  of  full  B-cent  cash  fare.    V.  86. 
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p.  1160.  It  was  reported  Sept.  1908  that  company  will  submit  ordinance 
to  City  Council  providing  for  abolishment  of  present  six-for-a-quarter  tickets 
and  Introduction  of  a  straight  5-cent  fare  with  "  workingmen's  tickets"  sold 
In  bulk  at  reduced  prices  and  good  between  hours  of  6  and  8  a.  m.  and  p.  m. 
V.  87,  p.  615. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants'  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4%,  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city  is 
to  share  equally  in  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  improved  service.  For  further  details  of  plan, 
see  V  84,  p.  451,  1552.  An  ordinance  embodying  the  above  features  was 
passed  by  the  Phila.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati- 
fied by  the  company  July  18  1907.  On  July  29  1907  directors  called  for 
payment  the  final  assessment  of  $15  a  share  on  stock,  payable  in  two  in- 
stallments, $7  50  Sept.  9  1907  and  $7  50  Sept.  7  1908.  V.i85,  p.  284, 1402. 
In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  Its  assets  to  secure  a  $5,000,000  loan,  the  present  issue  not  to  exceed 
$2,500,000.  V.  86,  p.  1530.  Stockholders  Sept.  16  1908  approved  propo- 
sition.     See  V.  87,  p.  740. 

STOCK  AND  BONDS. —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $30 ,000 ,000  ($50). (600,000  shares  1 

\     Full  pa  u.     ].. 

Market  St  El  1st  mtge  $10,-\   1905       4  g  M-N     $10,000,000   May    1  1955 

000,000  gu  gold  ($1, 000) -C*J  Int.  at  Land  Title  &  Trust  Co.,  Phila..  Trus. 
Darby  Media  &  Ches  1st  mtgef   1906     AH  g  J-J  865,000  July    1  1936 

$1,500,000  ($1,000)  gold.  c]Int.  at  Land  Title  &  Trust  Co.,  Phila.,  Trust 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N.  Y.  Stock  Exchange.  A  second  call  of  $5  was  made  on  the  shares, 
payable  July  6  1903;  a  third  for  $«,  payable  Jan.  20  1904;  a  fourth  for  $5, 
payable  Jan.  20  1905;  a  fifth  for  $5,  payable  July  10  1906;  a  sixth  for  $5, 
payable  Dec.  10  1906;  a  seventh,  payable  May  6  1907;  an  eighth,  for  $7  50. 
payable  Sept.  9  1907,  and  a  ninth,  for  $7  50,  payable  Sept.  8  1908,  making 
'$50  (all)  per  share  paid  in. 

Bonds. — The  Market  St.  Elev.  Ry.  bonds  cover  the  subway  and  the  pro- 
posed elevated  road  on  Market  St.  See  V.  80,  p.  652.  They  are  guar., 
prin.  &  Int.,  by  endorsement  by  the  Phlla.  Rap.  Tran.  Co.  Are  subject 
to  call  on  any  Interest  date  at  102  H  and  Int.  The  syndicate  purchasing  the 
bonds  was  In  Alarcn  1907  closed.  V.  84,  p.  749;  V.  86,  p.  547.  The  Darby 
Media  &  Chester  Street  Ry.  bonds  are  guaranteed,  principal  and  Interest, 
by  endorsement  by  the  Phlladelnhla  Rapid  Transit  Co.  Can  be  called  a 
102  '1   and   Interest  on  or  after  July   1    1916 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  619.95 
miles.     Owns  3,879  cars. 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  Annual  report  for 
1907-08  was  given  in  V.  87,  p.  738. 

1907-08.  1906-07.  1905-06.  1904-05. 

No.  pass,   carried 512,869,023    492,137,038   448,576,785   402,893.245 

Gross    earnings $18,300,080   $18,095,503   $17,483,414   $16,188,645 

Operating  expenses 9,794,508      10,095,097        9,153,603        8,183,437 

Net  earnings $8,505,572     $8,000,405     $8,329,541     $8,005,208 

Oth.  income,  int.,  &c...         257,422  245,188  193,103  185,980 

Total  net  income $8,762,994      $8,245,593      $8,522,644     $8,191,188 

Taxes  and  licenses a$l,394,127      $1,120,683      $1,075,216         $966,535 

Union  Traction  div  ...  (5)1,500,000  (5)1,500,000  (4)1,200,000  (4)1,200,000 
Fixed  charges 65,960,916        5,988,958        5,943,432        5,916,443 

Surplus  -^ $92,049  def.$364,048         $303,996        $108,210 

a  The  item  of  "taxes  and  licenses"  Includes  the  $500,000  which  the  com- 
pany now  pays  annually  to  the  City  of  Philadelphia  in  lieu  of  paving,  li- 
censes on  cars,  &c.  Cost  of  paying  in  previous  years  was  included  in  oper- 
ating expenses,  b  Does  not  Include  Interest  on  the  $10,000,000  Market  St. 
Elev.  1st  M.,  as  the  line  was  not  completed  until  after  the  close  of  the  fiscal 
year. 

OFFICERS. — Pres.,  John  B.  Parsons;  V.-P.,  George  D.  Widener;  2d 
V.-P.,Charles  O.  Kruger;  3d  V.-P.,  Alex.  Rennlck;  Sec.  and  Treas..  R.  B. 
Seltrldge;  Asst.  Sec.  and  Asst.  Treas.,  Jonn  hi.  Peddle;  ComD.,  Alex. 
Rennlck,  all  of  Philadelphia.— V.  83.  p.  38.  324,  563.  688,  750.  819,  1171, 
1229,  1291,  1412.  1471;  V.  84,  p.  451,  571,  749.  804,  868.  1114,  1248, 
14KH.  1552;  V  85.  n.  4? .  222.  284.  "U6  655.  718  '23  140?:  V.  86,  p. 
1160,  1467,  1530,  1590;  V.  87,  p.  97,  286,  347,  481,  615,  738,  740. 

(1)  Doylestown  &  Willow  Grove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000     

1st    mtge    $500,000    ($1,000)]    1900       4  g  J-D  500,000  June  1  1930 

gold    guar c*JLand  Title  &  Trust  Co..  Phlla.,  Trustee. 

ROAD. — Owns  and  operates  13  miles  of  road  from  Doylestown  to  Willow 
Grove,  running  over  the  old  turnpike  between  those  places,  which  is  leased 
for  999  years. 

EARNINGS.— Included  In  Phlla.  Rapid  Transit  Co.— V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Falrmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  Llndley  Ave.  Ry.  Co.,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Falrmount  Ry.  Co.  and  the  Phlla.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phlla.  Rapid  Transit 
Co.  for  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS.—      Dale.        Interest.     Outstanding.      Maturity. 

Stock  $1,302,000  ($50) (26,040sh.  1 

]    $25  paid.   J 
Due  lessee  June  30  1908. 767,500 

ROAD. — Operates  about  39  miles  of  track. 

Treasurer,  John  B.  Peddle. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.  Co. 

ORGANIZATION.— Is  a  consolidation  in  1904  of  the  Phlla.  &  Willow 
Grove  Street  Ry.  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
stock  Is  owned  by  the  Phlla.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prin.  &  Int.,  by  endorsement      See  guar.  V.  79,  p.  904. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000 .000 $1,000,000     

1st  mtge  $1,000,000  guar  gold]    1904     4  H  g  J- J  1,000,000  July    11934 

($1,000) c*]lnt.  at  Land  Title  &  Tr.  Co..  Phlla.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79,  p.  904. 

ROAD. — Operates  a  double-track  road  from  intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal, 17  miles  of  track. — V.  79,  p.  904,  V.  81,  p.  32. 

(4)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS. —      Dale.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phlla.  Rapid  TransltCo. 
1st  mtge  $200,000  gold  guar!    1904     AH   K  J-D  $200,000   Dec     1  1934 

($1,000) c*/lnt.  at  Land  Title  &  Tr.  Co..  Phlla..  Trustee. 

Bonds. — Are  guaranteed,  prin.  &  Int.,  by  endorsement  bv  the  Phlla.  Rap, 
Tran.  Co.      Are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2  X  miles. 


UNION  TRACTION.— A  trolley  road. 

Lease. — Tho  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
1  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000,- 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4  %  on 
stock)  for  the  next  two  years,  $1,500,000  per  annum  (equal  to  5  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6  %  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74, 
p.  989.  Included  all  the  leading  street  passenger  railway  lines  within  the 
city  of  Philadelphia  at  the  time. 

ORGANIZATION.— Chartered  Sept.  13  1895.  and  acquired  on  or  about 
Oct.  1  1895  all  the  shares  of  the  Electric  Trac.  and  People's  Trac.  compa- 
nies, In  place  of  which  were  Issued  collateral  trust  certificates  secured  by  the 
shares  placed  In  trust.  In  1896  leased  these  properties  for  998  vears  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8%  on  its  capital  stock  and  has  "assumed"  its  4% 
collateral  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan.  1  1898)  Heston- 
vllle  Mantua  &  Fairmount  Passenger  Ry.  for  999  years  at  6%  on  preferred 
and  4%  on  common  stock.  See  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co. 
($600,000  stock)  was  also  leased  for  999  years  from  July  1  1899.  See  terms 
of  consolidation,  &c.  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152,  197,  283,  663.  The  Philadelphia  Rapid  Transit  now  operates 
the  road. 

Int.  or  Out-  Maturity  or 

STOCK  AND  BONDS —  Date.  Dividends.  standing.       last    dividend. 

Stock,    $30,000,000  (par]  (600,000  shares,   i 

$50)  ] J-J       1$17.50  paid  in.    /.Ju'y '082J4  % 

Trust      Co.      certificates]    1895     4  g  A-O       29.730,114   red. aft.  Oct.  1  "45 

gold,  guar.  p.  &   1.  by]  Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

Union  Tr Annuities,  trustee. 

Collateral  trust  first  mort]    1902       4g    J-J  1,436.000       Julv      11952 

$1,500,000,     gold /  Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Trust  Certificates . — The  trust  certificates  are  not  the  direct  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 
&  Granting  Annuities  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acquired.  See  description  of  certificates 
In  V.  64,  p.  135.  They  are  guaranteed,  principal  and  interest,  by  the  Union 
Traction  Co.  and  are  redeemable  at  the  option  of  that  company  on  and  after 
Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35,000  shares  of  the 
common  stock  of  the  Hestonville  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  interest:  $64,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  John  B.  Parsons;  1st  V.-P-,  Geo.  D.  Widener;  2 
V.-P.,  and  Gen.  Man.,  Charles  O.  Kruger;  Sec.  and  Treas.,  Robert  B.  Sel- 
fridge;  Ass.-Sec.  and  Treas.    Jno.    B.  Peddle. — V.  75.  d.  31.  609.  1255. 

LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

(1)  Catharine  &  Bainbridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  14  1889,  and  leased  to  the  Phila- 
delphia Traction  Mar.  1  1890  for  99  years,  and  since  Oct.  1  1895  operated 
by  the  Union  Traction  Company;  in  Sept.  1895  term  of  lease  was  Increased 
from  99  to  999  years  and  stock  from  $150,000  to  $400,000  (all  owned  by 
Union  Traction  Co.):  rental  is  $24,000  yearly,  besides  Interest  and  taxes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) 6%      M-S      $400,000         See  text. 

First  mort.  $150,000  ($l,000)c  1890  5x  A-O  150,000  Apr.  11920 
Due  lessee  July  1  1908 234,698     

Interest  at  Land  T.  &  T.  Co.,  Trustee,  Penn.  Co.  for  Insur.  on  Lives,  etc. 

Dividends. — Dividends  of  6  %  are  paid-. 

ROAD. — The  road  asgiecates  5.40.  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Company  Apr.  1  1892  for  999  years;  ren- 
tal now  $140,000  per  annum,  equal  to  28%  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Company  July  1  1893.  The 
Union  Traction  now  operates  the  road. 

STOCK  AND  BONDS —  Miles.  Interest.  Outstanding.  Maturity. 
Stock  $500,000  ($50)  11  28  %  Q- J     See  text.  See  text. 

Stock  paid  in  $192,500;  $20  on  8,500  shares  and  $15  on  1,500  shares. 
Road.  Columbia  Avenue  to  Mifflin  St..  11  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Sept.  3  1873.     Leased  Jan.   1   1880, 

to  Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per  share 
per  annum,  interest,  taxes  and  operating  expenses;  lease  assigned  to  Phila- 
delphia Traction  Company  June  30  1884.  Operated  by  Union  Traction 
Company  since  Oct.  1  1895.  Stocks  owned,  per  balance  sheet  July  1  1906, 
$600,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

(20,000  shs.,  ] 

Stock    (par   $50) $6  J-J    {   $29  paid  In.  ]  See  text. 

First      mort..      $5001 1879      6%     J-J  $280,000Jan.    1  1909 

and  $1,000 c. /Interest  at  Land  T.  &  T.  Co.  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1  1908,  $672,260. 

Bonds  are  subject  to  drawings  of  $20,000  Dec.  1  yearly.  Trustee  Land 
Title  &  Trust  Co.     Own  I-.643  miles  of  track. 

(4)  Electric  Traction. — 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  of 
the  Citizens'  Passenger  Ry.,  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Street  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens'  East  End 
St.  Ry.,  the  Brown  &  Parrish  St.  Ry.,  and  the  Citizens'  North  End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share  on  which  $50  had  been  paid  on  and  $70  per 
share  for  each  share  on  which  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  &  Granting  Annuities  issuing  therefor  its  guaranteed 
trust  certificates.  On  July  1  1896  the  Union  Traction  Co.  leased  the  prop- 
erty for  998  years  and  3  months.  See  V.  61 ,  p.  197,  and  also  "Union  Trac- 
tion." 

STOCK  AND  BONDS —  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid) $50        $8,297,920 

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152,396  shares  of 
$50  paid  and  22,604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD. — Operates  13.1.56  >  miles  of  track.    Rail  90  lbs. — V.  63.  p.  557. 

(5)  Empire  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated    Feb.  10,  1869.     Leased  Dec.  26  1873 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and  Nine- 
teenth Street  Passenger  Railway  Company  for  999  years.  Transferred  Oct. 
1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock  (then 
held  by  the  Union  Passenger  Railway  Co.  as  trustee  and  lessee),  by  lease 
of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are  $1  50 
per  $50  share  each  June  30  and  Dec.  30 — that   is,  are  6%  per  annum. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  (par  $50) (All  owned  by  Phila.  Trust.)     $600,000    

First       mort.       gold]  1900       3Hff-    J-J      200,000     Mar.  1  1930 

$200,000  ($500). c] Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  new  ZHs  were  Issued  to  retire  a  like  amount  of  7s  du 
July,  1900. 

Due  lessee  company  for  additions  July  1  1908.  $705,715. 

ROAD.— Op  r  ,t  s  12.25  miles  of  track.— V.  70.  p.  1150. 

(6)  Frankford  &  Southwark  Passenger  Railway — 
ORGANIZATION. — Incorporated    Apr.    4    1854.     Acquired    stock    of 

Lombard  &  South  Streets  Passenger  Railway  In  1890.  Leased  to  the 
Electric  Traction  Co.  for  999  years  from  July  1  1893,  dividends  for  the  sev- 
eral years  named  below  being  guaranteed  per  share: 

1st  2d        3d         4th        5th        6th        7th     8th     9th      10th  &  after. 

$12      $12  50     $13     $13  50       $14      $14  50      $15     $16     $17  $18 

STOCK  AND  BONDS — Mlhs.  Date.  Interest.  Outstanding.  Last  dlv.dbc. 
Stock  (par  $50) 45       Q-J  $1,875,000         See  text. 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.)- 
Lombard* South Sts.l    10  1881   SH  J-D  $150,000  Dec.   1  1951 

Pass.  1st  M.  ($5oo  Interest  at  Real  Estate  Title  Insurance  &  Trust  Co., 

&  $1,000)    cj      Trustee. 

West  End  Pass.  Ry.,1     9  1875       4  A-O  132,100  Oct.    11935 

mtg.ext.    $150,000JPhila.  Trust  S.  D.  &  Ins.  Co.,  Trustee. 

($100   &  $5iin)    .  ,j  int.  at  Land  Title  &  Trust  Co. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co..  421  Chestnut  St..  Phlla 
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The  Lombard  &  South  Sts.  Pass,  issue  of  $150,000  was  originally  5%. 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3^  %.  The  West  End  Pass.  Ry.  mort.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4  %.     V.  81 ,  p.  156. 

ROAD. — Controls  80  0       miles  of  track,  acquired  as  follows: 

Frankford  &  Southwark  Passenger  Railway 48  12  s  miles. 

Lombard  &  South  Streets  Passenger  Railway 25  GO     miles. 

Lehigh  Avenue  Railway 5     0     miles. 

(7)    Qermantown  Passenger  Railway. — A  trolley  road. 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  Oct.  1  1881 
to  the  People's  Passenger  Ry.  Co.  for  999  years,  hut  rental  modified  in 
1893;  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

STOCK  AND  BONDS —  Par.  Date.  Interest.  Outstanding.  Maturity. 
Stock   $1.500,000 $50      Q-J  See  text.         See  text. 

Stock. — Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35  per 
share   on   10,000   shares. 

.,    .  r  .  ,      ;i  ml  cfi  of  ii-    :.        i   sten   I    a  of  2.000  feet  from 

Hl'lcr  si  -n  e  to  city  line  complete!  in  Scot.  1898  forms.  with  the  Pox- 
borough  Chestnut  Hill  &  Norristown  Passenger  Ry.,a  through  line  to  Nor- 
rlstown. — V.    69.    p.    695. 

8)    Green  &  Coates  Streets  Phila  Passenger  Ry. — 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  to  People's 
Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60.- 
•00,  Interest  on  bonds  (since  fallen  due)  and  expense  of  management. 

STOCK  AND  BONDS    Miles.  Date.    Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    $6  Q-J       (  10.000  sh  s.l  See  text. 

l$15pdin.      J 

Dividends  are  12  %  per  annum  (Q.-J.)  on  par  or  40  %  on  amount  paid  In. 
•Owns  7  miles  of  road. 

(9)  Hestonville  Mantua  &   Fairmount   Pass.   Ry. — 

ORGANIZATION. — Incorporated  Apr.  6  1850.     Franchise  Is  perpetual. 
LEASE. — Hestonville  M.   &  F.  road  leased  from  Jan.  1   1898   to  Union 

Traction  for  999  years  at  a  rental  of  6%  on  the  preferred  and  4  %  on  the 
aommon  stock.  By  the  terms  of  the  lease  the  Fairmount  Park  &  Hadding- 
ton lease  isassigned  totheUnionTractlon,  which  assumes thedivldends  guar- 
anteed on  that  stock  (all  owned  by  Hestonville  Co.)  The  Union  Traction 
assumes  the  bonded  debt  of  both  the  Hestonville  and  Haddington  compa- 
nies and  purchased  4,780  shares  of  the  preferred  at  par  and  35,294  of  the 
•ommon  Hestonville  stock  at  $45  per  $50  share.     V.  66,  p.  236. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Oommon  stock,  par  $50. ..        4  J-J  $1 ,966,100  f. p.   See  text 

Preferred  stock,  par  $50 6  J-J  533,900  f.p.   See  text 

Consolidated   M..   $1,250.0001    1894  5-3«gM-N     *1, 250, 000  May    1  1924 

g..    $500    &    $1, 000. __c*x/Trustee,  Girard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
Fairmount  Pk.  &,  Haddington] 6  g  FA  300.000  See  text 

Pass.    Ry.    St'k,    par   $50./ 

"Leased  Equipment  Account,"  June  30  190 241,968 

Due  leased  lines  June  30  1908 100,000 

Interest  Is  payable  in  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  Issued  Jan.  1901  as  3Hs 
to  talce  up  bonds  of  like  amount  of  the  Fairmount  Pass.  Ry  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
Ss  maturing  on  that  date. 

Oommon  stock  authorized,  39,322  shares;  preferred,  10,678  shares;  par 
ralue  of  each,  $50;  stock  outstanding  as  in  table. 

ROAD. — Owns  17.83  miles  of  track  in  Philadelphia;  leased  and  operated 
8.35  miles;  total,  23.17  miles. — V.  71.  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  & 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 

ORGANIZATION.— Chartered  Apr.  15  1873.  The  People's  Trac.  Co. 
on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  is  10%  per  annum  on 
capital  stock  ($2.50  per  share)  as  below  shown,  nearly  all  of  which  is  pledged 
«   Pixie's  Traction  Co.  trust  certificates. 

STOCK   AND   BONDS—       Dale.        Interest.     Outstanding        Maturity 

Common   stock    ($25) 10%M-S31   <j60,000   shs.       See  text. 

Preferred  stock  ($25) 10%M-S31   O23.000  «hs.       See  text. 

First  mortgage  ($1,000) c.    1874        4  J-J  15  219,000  Jan.  15  1935 

Second     mortgage.     $500.0001    1881        5  J-J  15  285.000  July    11911 

($1,000)    c. J  Guarantee  Trust  &  Safe  Dep.  Co..  Phila,  Trus 

Con..    M  $1,125,000    ($1,000)1     1882        5  5  MS  246,000   Mar.l     1912 

c&r /Guarantee  Tr.  &  Safe  Dep.  Co..  Phila..  Trus. 


STOCK  AND  BONDS. 
Stock  $1,000,000  ($50)... 


Date. 


Interest. 
$4  J-J 


a  Total  stock  paid  in  $740,965  50. 

All  interest  at  the  office  of  the  Real  Estate  Title  &  Tr.  Co.  The  first  mtge. 
bonds  matured  Jan.  15  1905.  but  $219,000  of  the  $250,000  were  extended 
as  4s  to  1935,  the  remaining  $31,000  being  canceled.  Due  People's  Trac- 
tion Co.  July  1  1907  for  construction  and  equipment,  $5,848,595. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as  security 
for  trust  certificates.     See  People's  Traction. 

ROAD. — Company  operates  92.408  miles  of  track. — V.  61,  p. 469;  V.63, 
p.  557. 

(12)  People's  Traction. — An  electric  road. 

ORGANIZATION. — A  Pennsylvania  corporation  chartered  in  March 
1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  It  purchased  on  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
Issuing  therefor  Its  guaranteed  trust  certlllcatcs.  On  July  1  1896  the  Union 
Traction  Co.  leased  the  road  for  998  years  and  three  months. 

STOCK,  <S«c.  Date.  Dividends.  Issued.  Maturity. 
Capital     stock     ($30)      (See See  text.   J  200,000  shs.l     

text)... 1   Full  paid.)/ 

Trust  certificates  gold  1893)    1893        4  g  F-A        $5.78    ,000        Feb     11943 

not        subject        to    call \lnle.rcst.  tax  free,  payable  at  Pennsylvania  Co. 

(.11,000) J      for  Insurances  on  Lives,  <Scc,  Phila.,  Trustee. 

Trust  certificates  were  Issued  by  Pennsylvania  Co.  for  Insurances,  &c.,and 
are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co.,  which  guarantees  principal 
and  Interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $.-,,810,000.  Of  this,  $:»,78 ',000  are  outstanding.  Sink- 
ing fund  S25.000  yearly,  beginning  Feb.  1   1903. 

(13)  Philadelphia  City   Passenger  Ry. — A  trolley  road. 

ORGANIZATION'.— Incorporated  April  9  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  1884  for  interest 
on  bonds.  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  Traction  Co. 

Interest.         Outstanding.       Maturity. 
%TA  J-J     120,000  shs.  1         See  text. 
1  $23.75   paid) 
5  3  3  $200,000  Jan     1  1910 

Title  &  Trust  Co..  Trustee. 
5  M  S  100,000    Meh     1   1935 

l  Interest  at  Land  Title  &  Trust  Co.,  Phila. 
ROAD. — Op  r  t  s  8. .",80  miles  of  track. 

(14)  Philadelphia  &   Darby  Ry.— A  trolley  road. 

ORGANIZATION.  Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia Olty  Passenger  Railway  Co.  tor  90S  yens  from  Jan.  l  1870,  for 
$8, 000   pci    annum   and   Interest  on   bonds.     Transferred   under  lease  of 

Philadelphia  Tim.  thin   CO.  Oct.    1    1895  to  Union  Traction   Co, 

STOCK  AND  BONDS.  Date         Interest.     Outstanding,      Maturity. 

Stock  (par  $50) 4  .!  .1        $200. nop   See  text. 

Plrst  mortgage c/   .  *  M  N  100,000  May    1   1927 

Int.  at  Land  Title  &  Tr   Co.,  Phlladelphla.Pa. 
ROAD. — Opirit'  S  7.5  'I  mile!  of  track. 

(15)  Philadelphia  &  Cray's  Ferry  Passenger  Ry.-  Trolley, 

ORG  VN  i /aim  IN.  rncoi  porated  April  0  1858  Leased  to  Philadelphia 
fraction   Co  from  .Jan     i    1801   at  rental,   first  five  years, 

$43,225.  or  $.';  50   pel    share   per  annum,  mid   {49.400,   01  lhari     pel 

fter,  the  lessee  to  pay  all  taxes,  running  expenses,  <fci       Opei 
by  Union  Traction  Co.  since  Oct.  l  1895.     In  March  10  bed  the 

Schuylkill  River  P  Ry.  and  Increased  capital  stock  to  $1,000,000, 

V.  70,  p    654  .wjH 


STOCK   AND   BONDS. 
Stock  $1,000,000  ($50) 


Date. 


First     mortgage 

($500)  C 

Debentures  ($500  &o 


11    u 

/      Land 

._..cl 


Outstanding.  Last  Dlv.,  <fec. 
I  12,350  shs.  1        See  text, 
labt.  $25  pd.J 
Dividends &t  Real  Estate  Title  Ins. &  Trust  Co    Owns  11  150  miles  of  track. 

(16)    Philadelphia  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  Aug.  22  1883  and  secured  control  of 
an  extensive  system  of  roads  In  Philadelphia,  Pa.  (about  210  miles  of  track) , 
which  It  held  either  by  lease  or  ownership  of  securities,  not  in  fee.  Under 
the  lease  to  the  Union  Traction  Co.,  dated  Oct.  1  1895,  all  the  leases  and 
the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,   &c. 

The  lease  to  Union  Traction  Co.  is  for  999  years  from  Oct.  1  1895.  Th« 
lease  provides  for  dividends  of  $4  (8  %)  per  annum  on  each  $50  share, 
payable  In  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
by  the  Union  Traction.  See  V.  61,  p.  663.  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.  61,  p.  197. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.     Maturity. 

Stock  $20,000,000  ($50) 8  A-O         $20,000,000       Seetext. 

Collateral    trust    gold    bondsl    1887        4  g  F-A  15         455,000   Aug  15  1917 

$1,300,000  ($1,000)  subject  Unt.,  free  of  tax.  payable  at  Land  T.  &  T.  Co. 

to  call  at  105 c*j      or  Penn.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  July  1  1908 ..      $4,064,185     

The  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadelphia  and 
1,750  shares  Union  Passenger  Ry.  stock.  Loan,  originally,  $1,300,000,  re- 
duced to  present  figures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .  These  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 
Co.  under  the  lease. 
Dividends—  1   '85.  '86.  "87.  '88.  "99.  90  to'93 '94.  '95.  '96  and  since. 

Percent /    2       3       6       5       4  6       8         (  )    8  %  per  annum 

Underlease,  dividends  of  8  %  are  guaranteed.     V.  61,  p.  663:  V.73,  p. 288. 

ROAD. — The  system  assigned  to  the  Union  Traction  Co.  aggregated  210 
miles,  consisting  of  the  following  "Passenger  Railways": 


Miles. 
Philadelphia  City  Passenger  Ry.   9.45 

17th  and  19th  Streets 8.84 

22d  &  Allegheny 8.25 

Morris  &  Tasker 7.30 

Catharine  &  Balnbridge  Streets.   5.10 
Other  lines 18.86 


Total  of  all 210.00 

70.  p.  280;   V.  71,  p.  288. 


Miles. 

Union  Passenger  Ry 52.00 

West  Philadelphia  Pass.  Ry...27.25 

Ridge  Avenue  Passenger  Ry 15.25 

Philadelphia  &  Darby  Pass.  Ry.14.80 

13th  &  15th  Streets 13.10 

Philadelphia  &  Gray's  Ferry...  10. 20 

Continental  Passenger  Ry 9.80 1 

Empire  Passenger  Ry 9,80| 

— V.  63,  p.  311,  557;    V.  65,  p.  514;   V. 

(17)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION. — Consolidation  of  Girard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manavunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Union  Traction  Co.  since  Oct.  1  1895. 

STOCK  AND  BONDS.  Interest.     Outstanding.      LastDlv..&e. 

Stock  $750,000  ($50) $12Q-JJ      $750,000     \       Seetext. 

1$28  pd.  pershj 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  instead  of  the  $12  as  noted  above.  In  1897  dividends  were  In- 
creased to  $12  per  share.     Owns  15.25  miles  of  track. 

(18)  Second  &  Third  Street  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  10  1858.  Leased  Jan.  1  1893 
to  the  Frankford  &  Southwark  Passenger  Railway  Co.  for  999  years  for  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.       181)6-97.      1898-99.       1900.         1901.      1902  &  after. 

$8  50  $9  See  below.        $10  $10  50         $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  ?9  per  share  instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum,  however,  is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.  Last  Dlv.,&t 

Stock    Issued    21.204    shares!    Text  Q-J   $771,076  pd.  In.  See  text. 

(par   $50) / 

"Sundry  liabilities  "  June  30  1908,  $286,495. 

(19)  Seventeenth  &   Nineteenth  Streets  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10,000  shares  (par  $50)  stock,  Interest  oa 
bonds,  taxes,  expenses.  &c.  Transferred  under  lease  of  Phlladclpla  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10,000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Union  Traction  Co. 

STOCK  AND  BONDS.           Date.        Interest. 
Stock  (par  $50) 3  J-J 


Outstanding.       Maturity. 
J  10,000  shs.l      Seetext. 
1  $25  paid.  / 

$100,000  July    1  1919 


Maturity. 
See  text. 


First  mortgage  ($500)  exten-1    1876       5  J-J 

ded cilnterest  at  Land  Title  &  Trust  Co..  Phila., Pa. 

Due  lessee  for  additions  July  1  1908.  $554,289. 
ROAD. — Owns  8.84  miles  of  track. 

(20)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION.— Incorporated  April  8  1859.     Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892  to  Jan.  1894, 
$9  per  share  per  annum;  1894  to  Jan.  1897,  $10  per  share;  1897  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding. 

Stock  $1,000,000  (par  $50)... $12  J-J  J$334,5291 

\pald  In.  / 

Consols    ($500,000)... c   1894     543H  J-J  500,000  Jan     1  1934 

Real  estate  mortgages 90.000     

The  consols  are  guaranteed,  principal  and  Interest,  by  the  Philadelphia 
Traction  Co.,  and  the  coupons  are  payable  tax  free;  $100,000  of  these  aro 
3  'As  and  were  exchanged  for  old  7  %  bonds  of  like  amount  due  Oct.  1  1903. 
V.   77,   p.   695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co.. 
the  trustee  of  both  mortgages. 

Dividend  In  July  1895,  $5  per  share;  the  Jan.  1896  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  for  paving.  V.  61.  p.  1155.  In  July 
1896  paid  $4  per  share;  In  1897  $10  50  per  share;  In  1898,  $11  per  share:  In 
1899,  $11  per  share;  In  1900,  $11  50  per  share:  1901-1907,  Inclusive,  $12 
per  share  per  annum.  In  1908.  Jan..  $6;  July,  $6, 
of  accumulated  surplus) . 

ROAD.— Owns  15  miles  of  track.     V.  76.  p.  73  1; 
1531. 

(21)  Union  Passenger  Railway.— Trolley  road. 
ORGANIZATION.— Incorporated  April  8  1864. 

Traction  Co.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285, 000, 
or  $9  50  per  share  on  stock,  and  Interest,  taxes,  &c.  There  arc  outstanding 
30,000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  In 
on  each   share,  or  a  total  of  $92.">.ooo.     stock   is  considered   full   paid. 

$302,300  of  the  stock  Is  owned  by  the  Philadelphia  Traction  Co.  Its  lease 
of  the  Continental  Passenger  Ry.  was  assigned  to  the  Philadelphia  Traction 
Co.  and  since  Oct.  1  1895  operated  by  the  Union  Traction  Co.  The  Union 
Passenger  Railway  Co.  Is  still  holding,  as  lessee  and  trustee.  6,100  shares 
Jlimplre  Passenger  Ry.  stock  and  10,000  shares  of  17th  &  19th  Streets 
Passenger  Ry. 

STOCK  AND  BONDS  Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  (par  $50).-. $9  50  J-J  See  text.        See  text. 

First     mortgage      ($100     audi    1881         5  I  A-O  $500,000    Meh  31   1911 

$500) c/      Not  now  redeemable  before  maturity. 

Pennsylvania  Co.  for  Insur.  on  Lives,    Trust  . 
Second    mortgage    $100    andl    1**4        5  x  A-0  250,000   Moh  31  1910 

$500) cflnt.  on  both  loans  at  Land  T.  AT  .CO.,  Phila. 

Due  lessee  company  for  additions  .lime  30   1908,  $6,856,163. 

The  first  mortgage  5s  of  10 1 1  weie  formerly  subject  to  call  $20,000  yearly. 
but   bon. Is   now   bear  the   following  end  01  srnieut:     'By   a     resolution   of  the 

Board  of  Directors  passed  Oct.  21  1884,  this  bond  is  not  subject  to  redemn 
tion  before  maturity.     J.  B,  Peddle,  Sec." 
RO  \D.    -Owns  56  miles  of  track. 


and  $1  extra  (paid  out 
77.  p.  695:  V.  86,  p. 

Leased  to  Philadelphia 


Sept.,  1908.  J 
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(22)   West  Philadelphia  Passenger  Ry. — Trolley. 

ORGANIZATION. — Incorporated  May  14  1857.  Leased  Jan.  1  1884  to 
the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150,000, 
or  20  %  on  stock,  and  Interest,  taxes.  Ac;  transferred  Oct.  1  1895  to  Union 
Traction  Co.  The  Philadelphia  Traction  Co.  owns  $392,950  of  tfce  $750,000 
stock. 

STOCK  AND  BONDS.  Date.        Interest. 

Stock  (par  $50) $10  J-.I 

First    mortgage    ($1,000)        1    1876       Z</3  A-O 

gold c]      Girard  Trust  Co. 

Second   mortgage    ($1,000)  .of   1886        5  M-N 

Free  from  tax.  \      Pennsylvania    Co 


Outstanding.     Maturity. 

$750,000        See  text. 

246,000   April  1  1956 

Philadelphia,  Trustee. 

750,000  May    1  1926 

for    Ins.    on    Lives  & 


Grant,  of  Annuities    Phlla.    Pa.    Trustee. 

Bonds.  Interest  on  both  loans  payable  at  Land  Title  &  Trust  Co.,  Phila- 
delphia, Pa.  The  first  mortgage  6s  matured  April  1  1906  but  were  ex- 
tended for  50  vears  at  3H  %■ 

Due  lessee  for  additions  ;<>  June  30  19(8.  $2,509,400. 

ROAD.— Owns  27.25   miles  of  track. 


INTERSTATE  RAILWAYS.— 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  3  1902  with 
very  broad  powers.  Is  empowered  to  acquire  and  operate  railroads,  to  de- 
velop and  furnish  all  kinds  of  motive  power,  to  manufacture,  mine  and  deal 
In  coal,  gas,  oil,  electricity,  steam,  light,  heat,  &c,  &c. 

la  iJec.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $<  •>  lor  eacn  S2o  share,  payable  in  collateral  trust  bonds.  $3,5u2,2uo  of 
this  stock  has  been  exchanged  for  bonds  on  this  basis.  United  Power 
share-hollers  also  had  the  right  to  subscribe  or  one  share  of  Inter-State 
stock  for  every  fourteen  held.  The  Inter-State  Rys.  likewise  owns  $175, S00 
Mercer  County  Traction  Co.  5%  bonds. 

In  Dec.  1907  stockholders  were  allowed  to  subscribe  at  par  for  $500,000 
new  stock  (V.  85,  p.  1518)  ,  making  total  outstanding  $2,500,000. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100). $2,300,400  f.  p 

Collateral     trust     gold     $10,-]    1903        4  g  F-A        10,776,600   Feb     11943 

781.250 c*jlnt.  at  Real  Est.  Title  Ins  &  Tr..Phila.,  Trus. 

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  In  April  1903. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  first  year,  314%  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  interest  after  Feb.  1  1913 
on  30  days'  notice. 

REPORT. — Year  ending  Jan.  31 — 
Fiscal  Div.  Rec'd  Other  Interest        Expenses      Balance, 

Year —  V .P.&Tr.Co.     Income.       Col.  Trust.      &  Taxes.      Surplus. 

1907-08 $514,155  $431,064        $20,418  $62,683 

1906-07 464,855  431,060  9,614  24,181 

1005-06 445,432  $56,854  431,058  31,498  39,730 

1904-05 343,414  62,170  377,170  56,049      def27.635 

Fur  iJ  months  enclilg  Dec.  31  l  )07  the  underlying  operating  companies 
earn--  < .  irross.   $4,760,202. 

OFFICERS. — Pres.,  John  A.  Rlgg:  Sec.  and  Treas.,  Reml  Remont. — 
V.  83,  p.  687;  V.  84,  p.  220.  570,  1052;  V.  85,  p.  1518;  V.  86,  p.  229,  795; 
V.  87,  p.  614.  677. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 
Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  operate 
and  own  street  railways,  power  companies,  &c,  and  do  a  general  business 
(V.  6S,  p.  929).     In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co., 
which  see  immediately  above. 

In  S  p..  1908  owned  the  following  stocks  and  bonds.     We  show  also  the 
total  amounts  outstanding  of  each  issue. 

Total 

Stock 

Shares. 

7,500 

6,000 

10,000 

15.000 

10,000 

1,640 

20,000 

7,000 

2,600 

200 

4,968 

10,000 

8,000 

20,000 

17.810 

8,000 

50.000 

40,000 

5,100 

1,040 

1,200 

680 


$12,500 
350.000 
100.000 


Owned. 

Stocks —  Shares. 

Citizens'  Electric  Light  &  Power  Co.  of  Delaware  County.      6,229 

Delaware  County  &  Philadelphia  Electric  Ry... 5,993 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993 

Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co 14.992 

Lebanon  Valley  Street  Ry.  Co 9,991 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,631 

Philadelphia  Bristol  &  Trenton  Street  Ry 19.680 

Philadelphia  &  Chester  Ry 6,992 

Reading  &  Southwestern  Ry 1,142 

Reading  Power  Co 200 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co 4,938 

Schuylkill  Valley  Traction  Co 9,990 

Southwestern  Street  Ry _     7.995 

Trenton  Street  Ry 19,963 

Trenton  Traction  Co 18 

United  Traction  Co.  of  Reading,  Pa 7,991 

Wllkes-Barre  &  Wyoming  Valley  Traction 49,989 

Wilmington  &  Chester  Traction 39,993 

Wilmington  City  Electric 5,093 

Wilmington  &  Great  Valley  Turnpike  Co. 974 

Wilmington  &  Philadelphia  Turnpike 1.035 

Wilmington  &  Christiana  Turnpike  Co.. 644 

Bonds — 

Citizens'  Electric  Light  &  Power  Co.  1st  mtge.,  5% $12,500 

Philadelphia  &  Chester  Ry.  Co.  1st  mtge.,  5%. 25.000 

Schuylkill  Valley  Traction  Co.,  Inc.  mtge. 100,000 

STOCK  AND  BONDS. — Stock  authorized,  $12,500,000;  shares  $25.  full 
paid.  In  March  1902  the  outstanding  stock  was  Increased  from  $3,125,000 
to  $3 ,593 ,750  (V.  74,  p.  682) ,  the  additional  shares  b<  la r  sold  to  stockholders 
at  $35  per  $25  share.  Bonds,  4%  collateral  trust  certificates,  are  In  two 
series,  which  we  have  marked  (a)  and  (6)  below.  [Stock  and  bonds  listed 
on  Philadelphia  Stock  Exchange.) 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7,989,339  United  Railways  Gold  Trust  Certificates  have  been  Is- 
sued by  the  said  trust  company  as  trustee) ,  the  United  Power  &  Trans- 
portation Co.  has  deposited  with  said  trust  company  19,953  shares  Trenton 
Street  Railway  Co.,  39.993  shares  Wilmington  &  Chester  Traction  Co., 
14.992  shares  Holmesburg  Tacony  &  Frankford  Electric  Railway  Co., 
7,991  shares  the  United  Traction  Co.  of  Reading,  Pa..  5,089  shares  the  Wil- 
mington City  Electric  Co.,  9,800  shares  the  Edison  Elec.  111.  Co.  of  Lebanon. 
Pa..  6,000  shares  the  Citizens'  EIcc.  Lt.  &  Power  Co.  of  Delaware  County, 
Pa.,  and  49,989  shares  the  Wllkes-Barre  &  Wyoming  Valley  Traction  Co. 

(6)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia, 
dated  May  1  1899  (under  which  $998,950  United  Railways  Gold  Trust  Cer- 
tificates have  been  Issued) ,  the  United  Power  &  Transportation  Co.  has  de- 
posited with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposltwlth 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100,  $500  and  $1,000  pieces) 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  <fc  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
In  gold  coin,  free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDKNDS.— On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid 
also  same  amount  July  16  1900;   In  1901.  Jan.  21.  $1:   July  10,  $1;   In  1902. 
Jan.  20,  $1;   July  10.  $1;   In  1903,  Jan.  20.  $1;   In  1904,  Jan.  16.  $2  66;   In 
1905,  Jan.  24.  $2  39;    in  1906,  Jan.  26,  $3  10;    In  1907,  Jan.  24,  $3  20;    In 
1908,  Jan.  30,  $3  31. 

REPORT.— For  years  ending  Dec.  31: 
Calendar  From 

Year —  Investments. 

1907 (840.119 

1906 824,021 

1905 809.719 

1904 708,512 

EARNINGS. — Of  all  electric  light  and  railway  companies  controlled 
for  year  ending  Dec.  ;n   i  >  $4,760,202. 

OFFICERS.— Pres..  John  A.  llieg;  Sec.  and  Treas.,  Reml  Remont; 
Counsel,  H.  L.  Jones.  General  offices,  Mariner  &  Merchant  Building, 
Philadelphia.— V.  82,  p.  220:    V.  84,  p.  272;    V.  86,  p.  338. 


Interest, 

Taxes, 

Dividend    Balance, 

on  4s. 

Ac. 

Paid.     Surplus. 

$359,524 

$4,586 

$475,812           $197 

359,524 

4,490 

460,000                   1 

359,522 

4.563 

432,680      12,954 

359. 520 

4,537 

343. 5'.  J             894 

(1)  Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated     May     11     1892.     Completed     from 

Media.  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction  system.  In  May 
the  United  Power  &  Transportation  Co.  acquired  the  road,  paying  $150  per 
share  for  the  stock  In  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage.  $64,000 /   1893         6  J-J  64,000  July    11913 

1 Interest  at  Girard  National  Bank,  Phlla. 

DIVIDENDS. — Paid  In  dividends:  In  1899-1900,  $36,000;  In  1900-01. 
$27,000;  In  1901-02,  $21,000;  In  1902-03,  $21 ,000;  In  1903-04,  $21,000;  In 
1904-05,  $21,000;   In  1905-06,  $21,000;   In  1906,  $21,000;   In  1907,  $21,000. 

ROAD.— Owns  12  miles  of  track.     Ralls,  80-lb.  T  and  girder. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $109,508;  net, 
$27,770;   Interest,  taxes,  &c,  $6,767:  dividends,  $21,000;   bal.,  sur.,  $3. 

OFFICERS. — Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grooket   Jr. 

(2)  Holmesburg  Tacony  &  Frankford  Electric  Ry. — A  trolley  road. 
Acquired  In  1899  by  United  Power  &  Transportation  Co.     Paid  $35  In 

4%  trust  certificates  for  each  $50  share  of  the  Holmesburg  Co. 

ORGANIZATION.— Incorporated  Sept.  29  1890.  Opened  Oct.  6  1895. 
Guarantees  prin.  and  Interest  on  $650, 000  first  mortgage  bonds  of  the  Phlla. 
Bristol  &  Trenton  Street  Ry.,  Sept.  1908  Interest  on  which  Is  In  default. 
V.  87,  p. 677. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800,000  (par  $50) $750,000       See  text. 

First   morgtage,    $400,000.    g/    1895        5  g  M-N  400,000     May  1925 

($1,000  and  $500) Clint,  at  Real  Estate  Title  Ins.  &  Tr.  Co., Trus. 

ROAD. — Total  track  owned,  16.18  miles;  track  leased,  1.11  miles. 

EARNINGS.— Year  ending  Dec.  31  1907,  gross,  $115,970;  net,  $27,427; 
Interest,  taxes,  rentals,   &c,  $27,424;    surplus,  $3. 

OFFICERS.— Pres..  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grooket,  Jr. 
— V.!87,p.  677. 

(3)  Lebanon  Valley  Street  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 

the  Lebanon  &  Annsvllle  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power  &  Transportation  Co.  owns  9,991  shares  out  of 
the  10.000  shares  of  the  capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  (par  $50) $500,000       See  text. 

First  mortgage  10-30s,  gold. .J    1899       5  g  J-J  500,000  July    11929 

lint,  at  Real  Estate  Title  Ins.  &Tr.Co.,  Phlla. 

ROAD. — Owns  24  miles  of  track. 

EARNINGS.— For  year  to  Dec.  31  1907,  gross,  $112,312;  net.  $32,631; 
Interest,  taxes,   &c,  $27,630;    dividends,  $5,000;    balance,  $ 

OFFICERS. — Pres.,  John  A.  Rlgg;   Sec.  and  Treas.,  T.  W.  Grooket   Jr. 

(4)  Roxborough  Chestnut  Hill  &  Norristown  Ry.— A  trolley  road. 
The  United  Power  &  Transportation  Co.  owns  4,938  out  of  the  4,968 

shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION. — Incorporated  Dec.  2  1895.  In  1898  leased  the 
Wlssahlckon  Klectrlc,  3  M  miles,  for  999  years;  rental  to  be  2%  on  the 
$145,800  stock  for  the  first  two  years,  3%  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.,  due  June  1  1926. 
Issue  reduced  to  $396,000, of  which  $371,000  was  outstanding.in'Si  pt.  1908. 
Capital  stock  Issued,  $248,400;    par,  $50. 

Earnings  are  Included  In  the  Schuylkill  Valley  Traction  Co.  Pres.,  J.  A. 
Rlgg;    Sec.  and  Treas.,  T.  W.  Grooket  Jr. — V.  62,  p.  1042. 

(a)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated   In    Pennsylvania   on    July    25    1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry. 
for  950  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  ($50). $250,000     

First   mortgage,   $250,000,   g/    1901       434  g  J-J  250,000    July    11931 

($1,000) c*llnt.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guaranteed,  p.  &  1.,  by  Roxborough  Chestnut  Hill  &  Norris- 
town. 

OFFICERS.— Pres.,  John  A.  Rlgg;  Sec.  and  Treas.,  T.  W.  Grooket,  Jr. 
Mgr.,  Geo.  Hoeger. 

(5)  Schuylkill  Valley  Traction.— Trolley. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  income  bonds. 

ORGANIZATION. — Incorporated  in  Sept.  1893  as  successor  to  the  Nor- 
ristown Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  CollegevlUe  Electric  Street 
Ry.  and  the  Norristown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible. 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  &  Norris- 
town Ry.,  Including  thafT  company's  leases  of  the  Wlssahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50) .-        $500,000 

First   mortgage,    $400,000,   g/    1895        5  g  F-A  245,000     Aug.  1945 

($1,000) cHnt.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

Income    mortgage,    $100,000/    1899       5  ann.  100,000  Aug.  1  1949 

($500)... IWest  End  Trust  Co.,  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norris- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  4c. —  Miles.      Interest.         Issued.      Div.  or  Mat. 

Citizens' Passenger  Ry  stock..      6'A        - $79,520fp    2HJan'08 

First  mortgage,  $80,000,  gold/ 5  g  F-A  80.000  Feb.   1   1925 

guaranteed 1     Subject  to  call  at  105  Feb.  1  1905. 

Conshohocken  Ry  stock 5hi        145,900     

First  mortgage,  guaranteed/      5)^       5  g  J-J         See  text.      July    11924 

principal  and  Interest 1     Subject  to  call  at  105  July  1  1904. 

Montgomery  Co  Pass  Ry  stock.     1!4        15,000     

First  mortgage,  gold ljj  6  J-J  See  text.  1924 

Norristown  Pass  Ry  stock AH        75,000  $2.66  J in'08 

First  mortgage \\i  6  J-J  75,000         1923 

Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)  arc  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  60  miles  of  track,  Including  lines  of  above-mentioned 
oompann  s,  and  also  Roxborough  Chestn  ,  i  Hill  &   Norristown. 

EARNINGS.— For  fiscal  year  ending  Dec.  31  1907.  gross,  $361,006;  net 
$94,990;  int.,  taxes,  rentals,  &c,  $103,176;  deficit,  $8,180.     V.  70,  p.  281. 

OFFICERS. — Pres..  John  A.  Rlgg;  Sec.  and  Treas..  T.  W.  Grookett   Jr. 

(6)  Trenton  Street  Ry.— Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,963  out  of  the  20,000  shares  of  stock. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

tin  June  19  1899  the  Mercer  County  Trac.  Co.  was  formed  with  a  capital 
of  $100,000  and  authorized  bonds  of  $300,000,  of  which  $276,000  are  out- 
standing, to  enable  the  Trenton  Street  Railway  Co.  to  build  an  extension  of 
11.42  miles  Into  Princeton  and  In  city  of  Trenton.  Entire  stock  and 
$101,000  of  the  bonds  are  owned  by  the  latter,  and  remaining  $175,000 
bonds  are  held  by  Inter-State  Rys.  Is  operated  as  a  part  of  Trenton  Street 
Ry.  system.  In  June  1903  acquired  entire  capital  stock  ($250,000)  of  the 
Trenton  Pennington  &  Hopewell  Street  Ry..  which  It  also  leases,  and 
whose  bonds  It  guarantees,  principal  and  Interest.  Also  on  May  1  1906 
leased  the  property  and  franchises  of  the  Trenton  Hamilton  &  Ewlng 
Traction  Co.  for  999  years  and  guarantees  Us  bonds,  principal  and  Interest . 
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STOCK  AND  BONDS — 
Stock,  $1,000,000  (par  $50).. 
Trenton  Passenger  first  mtge.) 
$1,000,000.    gold    ($1,000) 

each)    c* 

Interest  at  National  Mechan- 
ics Bank,  Trenton,  N.  J... 


Consolidated  mortgage,  gold 
$2,000,000    ($1,000) C 


1891 


6  g  A-O 


1898       5  g  J-J 


Date.       Interest.     Outstanding.      Maturity. 

$1,000,000  See  earnings 

98',000   1908-1915 
($10,000  due  yrlySep.30 

150,000   1916-1925 
($15,000  due  yrlySep.30 

100,000   1926-1930 
($20,000  due  yrlySep.30 
650,000   Sep  .30  1931 
1,0-0,000  July    1  1938 
•Interest  In  Trenton  and    at  Real  Estate  Title 
J      Ins.  &  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  Pennington  &  Hope)    1903       5  g  J-D  350.000  June  1  1943 

first    mortgage,    $350,000,  ^Interest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  piln.  &  Int.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  M/    1905       5  g  M-N  350,000  Nov.  1  1955 

$500,000  ($1,000)  gold--C*\Int.  at  Real  Est.  T.  Ins.  &  Tr.Co., Phlla. .Tr. 

Bonds. — $980,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6s. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track.     The  new 

tracks  have  90-lb.  Johnson  girder  rails.     An  extension  from  Yardville  to 

Crosswicks  and  Allentown  is  to  be  built. 

EARNINGS.— Year  ending  Dec.  31  1907,  gross,  $528,325;  net,  $234,772; 
Interest  and  taxes.  $174,840;   balance,  $59,932:   dividends  paid.  $59,928. 

OFFICERS. — Pies.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
Gen.  Mgr.,  Peter  E.  Hurley.— V.  68.  p.  284,  475;    V.  81,  p.  1175. 

(7)   United  Traction  (of  Reading)  — 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were  given 
$75  in  4  %  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   &  Transportation  stock. 

ORGANIZATION. — Incorporated  on  Dec.  17  1895  in  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Electric  Co..  the  Oley  Valley  Railway  Co.,  the 
Neverslnk  Mountain  Ry.,  Front  &  Fifth  Street  Railway  Co.  and  Birdsboro 
Street  Railway  Co.  The  Front  &  Fifth  Street  Ry.  is  leased  for  939  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Birdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  of  7  14  miles  for  999  years,  for  interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsville 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  S7J4  %  of  the 
gross  receipts,  but  not  in  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  years  for  Interest  on  bonds  and  5%  on 
stock,  $72, 700, all  of  which  stock  is  owned.  Also  owns  the  stock  of  the 
Pottstown  &  Northern  St.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $400,000  (par  $50).. $400,000  f.  p.   See  text 

First  M  coH  trust  gold,  $150,-1    1896        5  g  J-J  149,900  Jan.    11926 

000  (par  $100  &  $1 ,000)  _c*l  Real  Estate  Title  Ins.  &  Tr.,  Phlla.,  Trustee. 
Oley   Valley    Ry   first   mtge,/   1901       AV2  g  J-J  250,000  July   1  1931 

$250,000  gold  ($l,000)..c*ilnt.  at  Real  Est.  Title  Ins. &Tr.Co., Phila., Tr. 
Front  &  Fifth  St  Ry  first  mtg/    1903       5  g  J-J  50.000  July    11933 

$50,000  g  ($100&  $500).c*1lnt.  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Adam  &  Mohn  first  mortgage/   1904       5  g  J-J  75,000    Jan.    11935 

$75,000,  gold  ($l,000)..r*l  Int.  at  Colonial  Trust  Co.,  Reading,  Trustee. 
Birdsboro  St  Ry  M,  $250,000/    1904        5  g  J-J  250,000   Jan.    11934 

gold  ($500  &  $1,000) cllnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Boyer  &  Potts  St  Ry  1st  MJ   1906       5  g  F-A  30t>,000  Aug    1  1936 

$300, 000  ($500&$1, 000)  g.c*  lint,  at  Colonial  Trust  Co.,  Reading, Pa., Trus 

Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  The  Birdsboro  Street  Ry.  bonds  may  be  called  begin- 
ning Jan.  1  1914  at  105.  The  Front  &  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  &  Mohnsville  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  &  Pottstown  bonds  can  be  called  Aug.  1  1916 
onlv  at  105.     Guar.,  p.  &  1.,  by  endorsement  by  United  Traction. 

ROAD. — Operates  91  miles  of  track  (Reading  Traction.  41'^  miles. 
Reading  &  Womelsdorf  Electric,  15  miles),  In  and  between  Reading,  Wo- 
melsdorf,  Black  Bear  and  Stony  Creek;  Reading  &  Southwestern,  7  y2  miles. 

EARNINGS. — Year  ending  Dec.  31  1907,  gross,  $874,116;  net,  $240,456; 
Interest,  taxes,  rentals,  &c,  $220,453;  dividends,  $20,000;  surplus,  $3. 
— V.  76,  p.  1086,  1302. 

Controlled  by  United  Traction  Co. 

(a)   Reading  Traction. — A  troUey  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  City 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  it  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893,  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  &  Womels- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years, 
$20,000  for  next  two.*years  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,000,000  auth  ($50)-. J-J  $1,000,000  Jlv'08.1  V2  % 

First  mtge,  $600,000  gold  gu/    1893        6  g  J-J  445,000  Jan.    1  1933 

Not  subject  to  call c'lProvldcnt  Life  &  Trust  Co.,  Phlla..  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Bank  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co. 

Dividends.— In  1900,  2%;  in  1901,  2H%;  in  1902-1907  Inclusive,  3% 
per  annum:    in  1908,  .fan.,  1H%;    July,  1M%. 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDiv.,&c. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50) J-J  $350,000      See  text. 

1st  mortgage 1889       5  A-O  115,000     April  1909 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50).. J-J  100,000      See  text. 

Bonds,  $25,000 1897        5%  25,000  July   1    1937 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000,  guar -.        7  A-O  73,700      See  text. 

1st  mortgage,  $75,000 1894        5  A-O  73,700   Oct    1    1924 

Reading  *  Womelsd  Elec  Ry]    1895       5  g  J-J  400.000  Jan    1    1925 

1st     mortgage,     $400,000, } Real  Est.  Title  Ins.  &  Tr.,  Phlla.,  Trustee. 

gold  ($100,  &c) c*JInt.    at   Colonial   Tr.    Co.    of   Reading,    Pa. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899,  Inclusive,  10%:  1900  and  thereafter  12%. 
Ea^t  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  Inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annuallv  In  dividends,  A.   &  O. 

ROAD— Owned  and  leased  56H  miles  of  track,  Including  the  Reading 
&  Womelsdorf  Electric  Ry.     V.  64,  p.  177. 

(8)  Wilkesbarre  &  Wyoming  Valley  Traction.— The  United  Power  & 
Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

ORGANIZATION.— Incorporated  Feb.  9  1891;  controls  street  railway 
lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkes- Barre  to  Duryea 
and  Nantlcoke  on  east  side  of  Susquehanna  River  and  Pittston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wilkesbarre  Dallas  &  Harvey  s  Lake  Rv.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  for  999  years  at  6  %  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 

STOCK   A.VD   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100). .-- TL'^tU        S-r'.000,000        See  text 

1st    mtge,    $1,500,000,    gold!    1891        5  g  A-O  1 .500,000  April  1   1!)21 

($1.000) ...(•*/  Interest  at  Provident  Life  &  Tr.  Co.,  Phlla. 

Collateral  trust  and  mortgaged    I89S        5  g  J  ■{  293,000  Jan.    11928 

$325,000,  gold       nnt.  at  Anthracite  Sav.  Bk.,  Wilkesbarre,  Tr. 

Collateral   trust  and   mtge,  gl    1902       5  tr  J-D  250.1100    Dec  15  1922 

($1.000) .   $250.000..-    .c*  J  Int. at  Real  I->t.,lltle.]M,.&Tr.Co.,PhlIa.,Tr 

Underlying  Bonds  on  Roads  Purchased — 

Wilkesbarre  &  Suburban  bonds 4%  40,000  July   1    1918 

Will.-  v.  W  Side  bonds.. 5%  35,000  Sept  1    1918 

Guaranteed  Hands —  _ 

Pitt  St  Oar  1st  M  ($1,000),  r.1    1803        0  g  J-D  200.000    Dec   1    1918 

pl&  t unconditionally  (ru.c*/lnt.  at  Real  Estate  Tr.  Co.,  I'hiia..  Trus. 
Plymouth  Br  Co  1st  (fold  M.     1894       5  g  A-°-  181, I  Oct    I     1924 

$150,000.  guar  prln  <Sc  Int.  ./Int.  at  Anthracite  Sav.  Bk.,Tru  tee,  Wilkes. 
$10,000  subject  to  call  in  1904  and  $3, 000  yearly  thereafter. 

Wilkesbarre  &  Kingston 5  P-A  00,000    A.ug    1    1918 

Wilkesbarre  &  Ka  t  Side  Ry 5  150,000  SeeflDbelOW 


Bonds. — Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wilkesbarre  & 
Suburban  bonds  reduced  In  1903  to  4  %  and  bonds  extended  to  July  1  1918. 
The  Wilkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends. — In  1896,  Jan.,  1  %;  July,  1  %;  In  1897,  Jan.,  1  %;  In  1898, 
Jan.,  1%;  in  1899,  Jan.,  1  %;  in  1899-00,  3%;  in  1900-01,  3%;  in  1901-02, 
iii  %:  In  1902-03,  3%;  In  1903-04,  3  %;  In  1904-05,  3  %;  in  1905-06,  3  %; 
in    1006-07,    3%:   In    1907-08.    3%. 

ROAD. — Comprises  71  miles  of  track. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capita!  stock,  and  the  amount 
of  it  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  999-year  leases;  6  %  here  meaning  6  %  on  the  oustanding  capital 
stock;  and  Si  meaning  a  nominal  rental,  the  company  having  only  a  nomi- 
nal existence. 

Slock. 

Name  of  Company.  Miles.     Issued.       Owned.         Debt.    Rental. 

Coalville  Passenger  Railway 5.67     $62,400     $30,300         None  6% 

Nantlcoke  Street  Railway 9.68  6,000  6,000        None  $1 

Pittst.  Moosic  &  P.  V.  St.  Ry..   1.95       42,000       42,000         None  $1 

Pittston  Street  Car 8.82     200,000      200,000      $200,000 

Plymouth  Street  Railway 6.00       12,000       12,000         None  $1 

West  Pittston  &  Wyo.  St.  Car   _   2.25       30,000       30,000         None  $1 

'I Wilkesbarre  &  East  Side 5.00     150.000     150,000     *150,000 

Wilkesb.  &  KIngst.  Pass.  Ry...    6.60      100,000        99,700  90,000        6% 

Wilkesb.  &  Suburban  St.  Ry... 10. 00     100,000       93,500       *40,000       6%. 
Wilkesb.  Dallas  &  Harvey's  L..13. 01     200,000     193,750       150,000         (a) 

Wilkesbarre  &  West  Side 9.63     100,000       92,450        *35,000       6% 

Plymouth  Bridge  Co 75,000        75,000        134,00t>        


*l  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

*Entire  amounts  owned  by  the  W.  &  W.  Vallev  Trac,  with  the  excep- 
tion of  the  Wilkesbarre  &  West  Side,  of  which  only  $23,000  Is  owned. 

a  Dividends  In  this  case  are  dependent  upon  earnings. 

EARNINGS. — For  year  ending  Dec.  31  1907:  Gross,  $976,437;  net, 
$321,316;  interest,  rentals  and  taxes,  $171,313;  dividends,  $150,000;  sur- 
plus, $3.— V.  66,  p.  285:  V.  68,  p.  830,  1134;  V.  69,  p.  29. 

(9)  Wilkesbarre  Dallas  &  Harvey's  Lake  Ry. — The  Wilkesbarre  &  Wyo- 
ming Valley  Traction  Co.  owns  3,875  out  of  the  4,000  shares. 

ORGANIZATION. — A  reorganization  in  1898,  per  plan  in  V.  66,  p.  1190, 
of  the  Wilkesbarre  &  Northern  RR.,  sold  by  Sheriff  in  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wilkesbarre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  S200. 000  (S50) $200,000   See   earn'gs. 

1st  mortgage.  $150,000,  gold\   1898       5  g  M-S  150.000  Sept  15  1928 

($500)    c*/Int.  at  Anthracite  Sav.  Bk.,  Wilkesb.,  Trus. 

EARNINGS.— For  year  to  Dec.  31  1907:  Gross,  $61,810;  net,  $13,316; 
Int.,  taxes,  &c,  $9,269;  dividends,  $4,000;  surplus,  $47. — V.  69,  p.  133. 

(10)  Wilmington  &  Chester  Traction. 

United  Power  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stock. 

ORGANIZATION. — Incorporated  March  1898.  Controls  street  railway 
lines  In  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  lines 
about  71  miles  of  track.  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  is  made  with  the  Union  Traction  Co.'s  line 
to  Philadelphia.  In  1898  acquired  all  the  stock  of  the  Wilmington  City 
Ry.  ($519,930)  and  of  the  Chester  Traction  Co.  ($500,000),  both  of  which 
are  deposited  under  the  coll.  tr.  mtge.  of  the  Wilmington  &  Chester  Trac. Co. 
Also  owns  $50,000  stock  of  the  Chester  &  Delaware  St.  Ry.  The  Wilming- 
ton City  Ry.  leased  June  30  1906  the  Wilmington  &  Edgemoor  Electric  Ry. 
for  999  years.  The  Chester  Trac.  Co.  holds  all  the  stock  of  the  Union  Ry 
Co.,  $100,000;  Chester  &  Media  stock,  $35,000;  Chester  Darby  &  Phila. 
stock,  $65,000;  total,  $200,000.  The  Chester  Trac.  pays  as  rental  (besides 
Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  &  Media  and  on  the 
$100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

Strike. — On  its  line  In  Chester  has  had  to  contend  with  a  strike  for  several 
months  in  1908. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $2,000,000  ($501  fullpd.   Listed  on  Phila.  Ex$2, 000, 000  1907,4% 

Coll     trust     gold       $4,000,0001    1898        5  s- A-O  2. 305,000   April  1  1918 

($500  and  $1 ,000  each)  _  _c*/ Provident  Life  &  Trust  Co.,  Phila.,  Trustee. 

Securities  of  Subsidiary  Lines  (not  owned)  — 
WU  Citv  1st  mtge,  $600,000,1    1891        4  g  M-S  600,000   Sept  1   1911 

gold  ($500  each) cjlnt.  at  Equit.  Guar  Tr.  Co., Wilmington,  Del. 

Chester    Traction    1st    mtge.l    1894       5  g  M-N  250,000  May  1   1914 

gold,  $250,000 c*JInt.  atDel.Co.T.S.D.&T.Ins.Co.,Chester.Tr. 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge.  gold 

($500  and  $1,000) c  1893       5  g  J-J  200,000  Jan    1    1913 

Chester  St  Ry  stock  ($50) 10      J-J  150,000  rental    10% 

Chester  &  Media  El  Ry,  gold..   1893       5  g  J-J  100,000  July  1   1913 

Chester  Darby  &  Phila,  gold..   1893       5  g  J-J  125,000  July  1   1913 

Leased  to  Wilmington  City  Ry. — 
Wilmlng  &  Edgemoor  1st  Ml   1906       5  g  J-D  400,000  June  1  1946 

$400,000  ($1,000),  g c*  /Int.  at  Real  Estate  Title  Ins.  &  Tr.. Phlla., Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  bv  the  Wilmington  City  Ry. 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  &c,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  interest  upon  aa  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1 ,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Wilming- 
ton City  bonds  were  sub.  to  call  on  Sept.  1  1901  but  int.  reduced  from  5  % 
to  4  %  and  right  to  call  canceled. 

EARNINGS. — For  year  to  Dec.  31  1907:  Income  from  securities  owned, 
$206,987:  Int.,  taxes,   &c,  $126,986;  dividends,  $80,000;  surplus,  $1. 

OFFICERS. — Pies.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr 
— V.  68,  p.  620,  929;  V.  86,  p.  230. 

(11)  Philadelphia  &  Chester  Ry.— A  trolley  road. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  Is 
owned  by  the  United  Power  &  Transportation  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($50) ---  $350,000     

1st  mortgage,  $350,000  ($500\   1900        5  g  M-N  350,000  Nov   1    1930 

and  $1,000),  gold c*/lnt.  at  Finance  Co.  of  Penn.,  Phlla.,  Trustee. 

Bonds  cannot  be  called. 

EARNINGS. — For  year  ending  Dec.  31  1907  were:  Gross,  $35,475;  net, 
$4,259;  Interest  and  taxes,  $19,273:  bal.,  def..  $15,014. 

ROAD. — Owns  and  operates  8.83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Esslngton  to  Moore's  Station. 

OFFICERS. — Pres.,  J.  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr. 

(12)  Southwestern  Street  Ry.— A  trolley  road. 
ORGANIZATION.— Chartered  Sept.  3  1897. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $400,000    ($50) $400,000     

1st  mtge,  $400,000  (cannot  bel    1899       5.  4  g  F-A        400,000  1929 

called),  gold  ($1,000) /Int.  at  West  End  Tr.  Co..  Phila..  Trustee. 

Stock  and  Bonds. — All  the  stock  Is  owned  by  the  United  Power  &  Trans- 
portation Co.  Interest  on  $140,000  of  the  bonds  was  reduced  to  4  %,  In 
consideration  of  their  guaranty,  p.  &  1.,  by  the  Chester   Traction  Co. 

EARNINGS.   -For  year  ending  Dec.  31  1907  were:     Gross,  $07,041;  net, 

$707'  Interest,  taxes.   Arc..  $20,186;  balance,  deficit,   $19,479. 

ROAD. — Owns  and  operates  16  miles  of  track  within  the  limits  of  Phila- 
delphia.    Track  laid  with  90-lb.  girder  and  BO  lb.  T  rails. 

OFFICERS. — Pres.,  John  A.  Rigg;  Treas..  T.   W.  Grooket  Jr. 

(13)  Philadelphia  Bristol  &  Trenton  Street  Ry. 

In  Sept .  1  906  control  was  acquired  by  the  United  Power  &  Transportation 
Co.      V.  83.  p.  688;  V.  84,  p.   220. 

Receivership,  in  Sept.  [908  road  was  placed  in  hands  of  *  banes  L. 
Baum  and  Samuel  Crothers  Jr.  as  receivers,  interest  due  Sept.  1  1908  on 

first  mortgage  bonds  having  been  defaulted.      V.  .S7.  p.  615,  078. 

ORGANIZATION. — Chartered  In  Pennsylvania  Dec.  30  1901  as  a  con- 
solidation of  the  Philadelphia  .V-  Bristol  Passenger  Ry.  (purchased  at  re- 
ceiver's sale  on  Sept.  10  1901)  and  the  Bristol  Passenger  Ry.  and  the 
Trenton    fc    Bristol   Street   Ry. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1,000,000   (par  $50).. $1,000,000      

1st      mortgage,     $1,000,000.'    1902       5  g  MJ3  850,000  ?ept_l  1932 

gold  ($1 ,000) -c*/  Int. 


5  g  M-S 
at  Union  Trust  Co.,  Daltlmo:e,  Trustee. 


Sept.,  1908.] 


ELECTRIC  RAILWAYS 


8y 


Bonds. — The  first  mortgage  bonds  are  guaranteed,  principal  and  Interest, 
by  the  Holmesburg  Tacony   &  Frankford  Ry. 

EARNINGS.— Year  ending  Dec.  31  1907,  gross,  578,304;  net,  514,196; 
Interest  and  taxes,  $39,997;  deficit,  $25,801. 

ROAD. — Owns  and  operates  21  miles  of  track  from  Torresdale  to  Morrls- 
ville.  Ralls.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2^2  Inches; 
14  motor  cars  and  1  service  car,  3  engines  and  3  generators,  450  k.  w.  ca- 
pacity. 

OFFICERS.— Pres.,  John  A.  Rigg.;  Sec.  and  Treas.,  T.  W.  Grooket  Jr. 
—V.  75,  p.  395;    V.  83,  p.  688;    V.  87,  p.  615,  678. 

PHILADELPHIA  &  WESTERN  RR.— An  electric  road. 

Operates  between  Philadelphia  and  Stafford,  Pa.,  11  V2  miles.  Is  owned 
by  a  syndicate  and  has  no  stock  or  bonds  on  the  market. — V.  84,  p.  997, 
1248.  1368;  V.  85,  p.  1463. 

PHOENIXVILLE,  PA. 

PHOENIX  GAS  &  ELECTRIC  CO.— Gas,  electric  and  trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  21  1901  for  the 
puipose  of  acquiring  and  operating  all  of  the  gas,  electric  and  street  railway 
properties  of  Phoenixville,  Royersford  and  Spring  City,  Pa.  Franchises 
are  for  99  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of  these  com- 
panies, together  with  the  entire  Issue  of  bonds  ($100,000)  of  the  M.  &  O. 
Elec.  Ry.  and  part  of  the  bonds  of  the  other  two  companies  have  been  de- 
posited with  the  trustee  as  collateral  for  the  new  mtge.     V.  74,  p.  271. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 $800,000     .. 

Phoenix   Gas    &   Elec,   collat]    1901        5  g  A-O  770,500  Oct    1    1951 

trust,  $1,000,000  ($500andHnt.  at  Real  Estate  Trust  Co.,  Philadelphia, 

$1,000),  sink  fd,  gold  —  c*J  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylkill   Valley     III    mtge.l    1893       6  g  J-J  60,000  Julv  1    1923 

$60,000,  gold  ($500) c*]lnt.  at  Tr.  Co.  of  No.  Amer.,  Phila.,* Trustee. 

Consol  Schuylkill   Gas   mort-1    1899        5  g  A-O  150,000  Oct    1     1929 

gage,   $200,000    ($500   and^Interest   at    Real    Estate   Trust   Co.,   Phila- 

51,000)    c*J      delphia,  Trustee. 

Bonds. — Of  the  new  Phoenix  Gas  &  Electric  bonds,  $222,000  are  reserved 
for  future  extensions  and  improvements.  A  sinking  fund  of  1  %  per  annum 
of  outstanding  bonds  became  operative  in  1907  and  $7,500  bonds  nave 
been  retired.  Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  in 
1909  at  par. 

•EARNINGS. — For  fiscal  year  ending  Sept.   30    1907     gross,   5170,865 
net,  $62,679;  fixed  charges,  $48,021;  surplus,  $14,658;  In  1906,  gross,  $157,- 
876;  net,  $57,466;  fixed  charges.  $49,713;  surplus,  $7,753. 

ROAD. — Owns  6  \-,  miles  of  track  between  Phoenixville  and  Spring  City. 

OFFICERS. — Pies..  F.  P.  Norrls;  Sec.  and  Treas.,  Jas.  W.  Penny- 
packer,  Phoenixville,  Pa.      V.  74.  p.  271. 

PITTSBURG,   KANSAS. 
JOPLIN  &  PITTSBURG  RAILWAY.— A  trolley  road. 

ORGANIZATION.— Incorporated  June  10  1907  In  Missouri.  Has  taken 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  Joplln  &  Pittsburg  Street 
RR.  V.  85,  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  In 
Kansas  In  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  Franchises  in  towns  through  which  road  runs  vary 
from  20  to  50  years  and  some  are  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $2,800,000 

First    mortgage.     $5,000,000/    1907       5  g  J-J  2,800,000  July    11927 

($1,000),  gold ...c*  lint,  at  Germantown  Trust  Co.,  Phila.,  Trus. 

Bonds. — Of  the  $2,800,000  1st  mtge.  bonds  reported  outstanding,  the 
majority  are  in  the  treasury  of  the  company, to  be  Issued  as  construction 
progresses  on  lines  now  building.  Remaining  $2,200,000  are  reserved  for 
future  acquisitions  and  extensions.  Bonds  can  be  called  on  any  int.  day 
beginning  July  1  1910,  any  or  all,  at  105. 

LATEST  EARNINGS.— For  8  months  ending  Aug.  31  1908  (for  37  miles 
of  track),  gross,  $132,705. 

EARNINGS. — For  calendar  year  1907  of  the  Pittsburgh  division,  con- 
sisting of  32  miles  of  track,  gross.  $180,790;  net  after  taxes,  592,834;  Inter- 
est, 560,000;  surplus,  532.834. 

ROAD.—  Olenites  37  miles  of  track  In  and  around  Pittsburgh  and  about 

5  miles  In  and  around  Tcplin.  The  two  cities  are  being  connected  by  a 
26-mile  extension,  which  is  expected  to  be  completed  Oct.  1  1908.  Total 
trackage,  including  extensions  now  being  built,  will  be  about  68  miles. 

OFFICERS. — Pres..  Joseph  J.  Helm,  Kansas  Cltv;  V.-P.,  W.  W.  Cal- 
hoon,  Carthage;  Sec.  and  Treas.,  John  A.  Prescott,  Kansas  City;  Asst.  Sec. 
and  Treas.,  D.  L.  Robinson,  Buffalo,  N.  Y.— V.  85,  p.  469. 

PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  521,000.000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  in  Its  own  stock  and  partly  in  an  issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment. 
Co.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

ORGANIZATION.— Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
-and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)     The  Street  Railways  comprise  5)1.85  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co 
(except  the  Beaver  Valley  Traction  Co. ,  Pittsburgh  &  Beaver  Street  Railway 
Co.  and  the  Washington  &  Canonsburg  Ry .,  which  are  operated  separately) , 
and  embrace  the  following  properties; 

The  United  Traction  Company  of  Pittsburgh. 

Consolidated  Traction  Company. 

Monongahela  Street  Railway  Company. 

Pittsburgh  &  Birmingham  Traction  Company. 

Pittsburgh  Railways  Company   (formerly  Southern  Traction). 

Pittsburgh  &  Charlerol  Street  Railway  Company. 

Allegheny  Bellevue  &  Perrysvllle  Rv. 

Suburban  Rapid  Transit  Street  Rallwav  Company. 

Last  McKeesport  Street  Railway  Company. 

Mt.  Washington  Street  Railway. 

Beaver  Valley  Traction  Company. 

Pittsburgh  &  Castle  Shannon  RR. 

V  ashlngton   &  Canonsburg  Railway.- 

Pittsburgh    <5c    Beaver   Street  Railway  Company. 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.     V.  74,  p.  478. 

(2i  Electric  Lighting  &  Illuminating  Gas.— Philadelphia  Company  also 
owns  or  controls  by  lease  the  following  companies,  forming  the  llghtl  *g  de- 
partment of  its  business. 

Allegheny  County   Light  Company. 

Monongahela  Llirht  (c  Power  Companv. 

Southern  Heat  Light  &  Power  Companv. 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

Allegheny  Illuminating  Company. 

Braddock  Gas  &  Light  Company. 

Ohio  Valley   Electric  Co.  of  Bellevue. 

The  Consolidated  Gas  Company  opera  es  under  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  the  South  Side  Gas  Company 
constitutes  t  le  only  gas  man  ifacturlng  companies  in  the  city  of  Pittsburgh 
and  theexeliiMve  rlefil  i  ■ ,  in  anufacture  Illuminating  gas  Is  vested  in  them. 

(3)  Fuel  Gas.  — Philadelphia  Company,  through  Its  own  lines  and  I 
or  a  number  of  companies  controlled  by  It.  supplies  nearly  all  the  fuel  gas 
consumed  In  the  cities  ,,f  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Companv  con- 
trols by  lease  422.701  acres  of  gas  and  oil  lands  In  West  Virginia  and 
U  estern  Pennsylvania.      It  controls  through  Its  ownership  of  the  Fairmont 

6  Grafton  Gas  Co.  20.857  acres,  and  through  Its  majority  ownership  of 
the  Equitable  Gas  Co.  905  acres  of  leasehold.  The  principal  fuel  gas 
companies  controlled  are; 


Philadelphia  Company. 

Chartlers  Valley  Gas  Company. 

Equitable  Gas  Company. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Heating  Company. 

Fairmount  &  Grafton  Gas  Company 

See  official  statement  In  "Chronicle"  of  July  12  1902  (V.  75,  p.  83)  for 
further  details  regarding  the  character  and  nature  of  the  company's  business. 
During  year  ending  March  31  l9uo  company  sold  35, 857, 820, 745  cubic  feet 
of  natural  gas,  a  decrease  of  339,826,27(5  from  year  ending  March  31  1907. 

•SCHEDULE  OF   CAPITAL    STOCK    OF    OTHER     CORPORATIONS 
OWNED    AND    POSSESSED    ON    MARCH    31     1908. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh 339,999  Common  out  of  340  000 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 

burgh(owns  stock  of  Allegheny  Ill'g  Co.)  280,000         "  "  80,000 

Chartlers  Valley  Gas  Co x29,850  "  "  30,000 

Pennsylvania  Natural  Gas  Co 19,822  "  "  20,000 

Equitable  Gas  Go.  of  Pittsburgh 13,774  "  "  14  000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred  "  6,000 

South  Side  Gas  Co 15,046  Common  "  20,000 

The  Allegheny  Co.  Light  Co.- a:15,000         "  "  15  000 

Fairmount  &  Grafton  Gas  Co... 3,000         "  "  3,000 

Allegheny  Heating  Co x2,664  "  "  5,000 

Consolidation  Traction 2/232,760  Preferred"  240,000 

Consolidated  Traction  . 2/284, 299  Common  "  300,000 

Union  Gas  Co.  of  McKeesport 16,000         "      being  all  the  st'k 

Mt.  Washington  St.  Ry 30,000 

Allegheny  Bellevue  &  Perrysvllle  Ry 5,000  Com.,  beingall  the  stock 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50.000 

Southern  Heat,  Light  &  Power  Co 6,000 

East  McKeesport  St.  Ry.  Co 5,000 

Braddock  Gas  &  Light  Co 5,000 

Seventeenth  St.  Incline  Plane  Co 5,000 

Suburban  Gas  Co 2,000 

Pittsourgn  Canonsburg  &  Wash.  Ry 1,590 

Pittsburgh  &  Beaver  Street  Ry 1,200 

Low  Pressure  Gas  Co 1,000 

Consumers'  Heating  Co 1,000 

Mansfield  &  Chartlers  Gas  Co 500 

Mornlngside  Electric  Street  Ry.  Co 480 

Mifflin  Natural  Gas  Co 200 

Tarentum  Light  &  Heat  Co 100 

The  Philadelphia  Co.  of  West  Virginia...  zlO 

Tustin  St.  Ry.  Co.  (no  bonds  out) 24 

Beaver  Valley  Traction  Co 21,500 

Ben  Avon  &  Emsworth  St.  Ry 2,000 

Washington  &  Canonsburg  Ry.. 20,000 

All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the  Maryland 
Trust  Co.,  trustee  under  the  first  mortgage  and  collateral  trust  dated  March 
1  1899.  Those  marked  y  (with  the  exception  of  37,015  shares  Consol. 
Tract,  common  held  In  treasury  of  Phila.  Co.)  are  held  as  security  for  the 
collateral  trust  bonds  of  1 901 ,  and  these  latter  bonds  are  also  a  second  Hen 
on  the  shares  marked  x. 


*  According  to  balance  sheet  of  March  31   1908    the  value  of  stocks  of 
other  companies  owned  at  that  time  was  $44  164  53i) 

SECURITIES  OUTSTANDING.' 


:} :::: 


Rate. 

Q-F 

5  M-S 


Outstanding .   Last  div.,&c. 

$33,240,000    Aug'08,  1^ 

6,000,000    SeJt'08,2}$ 


STOCK  AND  BONDS—        Date. 
Stock,  com,  $36,000,000  (550) 
Pref  stk,  5%,  non-cum,  $6,- 

000,000  (par,  $50) 

Phil  Co  1st  &  Col  Tr  M,  $6,-\    1899        5  g  MS  5,517,000  Sept   1  1949 

500,000,  g  (51,000) c'JMaryland  Trust  Co.,  Baltimore,  Trustee. 

Phil  Co  con  M  &  col  tr,  $22,-1    1901        5  g  M-N       15,138,000  Nov    11951 

000,000,  g  ($1,000) /Continental  Trust  Co.,  Baltimore,  Trustee. 

Notes,  $1,500,000,  g  ($l,000)c  1905        5  A-O  600,000         See  text 

Collateral    trust    notes,    $3,-1    1908       6  g  J-D  2,600,000     See  text 

500,000  gold  ($5,000) c/Prln.  &  Int.  at  Union  Trust  Co.,  Pitts..  Trus. 

Allegh'y  County  Lt  1st  M 1891        6  F-A  500,000  1911 

East  End  Elec  Lt  1st  M 1895       6  F-A  500,000  1915 

Consol   Gas   com   stock,    $4,-1 4,000,000     

000,000  (par  $50).. / 

Consol   Gas  Dref  stock,    $2,-\ F-A  2,000,000   Aug'08,  2% 

500,000  (par  $50)  cum J 

Consol    Gas,    1st    mtg,    gold]    1898       5  g  F-A  5,000,000  Feb     1  1948 

c*&r /Maryland  Trust  Co.,  Baltimore,  Trustee. 
East  McKeesport  St  Ry  1st  Ml    1899       5  g  J-D  250,000  Dec    11929 

$250,000  (51,000),  gold  ../Int.  at  Fidelity  Title  &  Tr.  Co.,  Pitts.,  Trus. 
Southern  Ht  Lt&Power  Co.,1    1899       5  g  J-D  300,000  Dec    1  1949 

IstM,  $300,000  (51.000).g/lnt.  at  Merc'tlle  Tr.  Co.,  Pitts.,  Trustee. 
Monongahela  Light  &  Powerl    1899         5  J-D  1,700,000  June  1  1945 

Co.  1st  mortgage,  $1,700,-  ^ Interest  at  Mellon  National  Bank,  Plttsb.gh. 

000 J  The  Union  Trust  Co..  Pittsburgh,  Trustee, 

Ohio  Valley   Electric   Co   1st]    1897         6  A-O  $50,000  April  1  1917 

mortgage,  $50,000 /int.  at  Mercantile  Trust  Co..  Pitts.,  Trustee. 

Union  Gas  Co,   McKeesport, 1    1899  5  g  315,000  Oct     1  1929 

1st  mortgage,  5320,000,  g.^Unlon  Trust  Co.,   Pittsburgh,   Trustee. 

s  f J  Interest  at  Mellon  National  Bank.  Plttsb'gh. 


•  This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock. — Stock  authorized  was  Increased  In  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  56,000,000  was  5%  non-cumulative  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co., 
Chartlers  Valley  Gas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
also  by  exchange  the  United  Traction  stock.  On  Dec.  4  1901  stockholders 
authorized  an  increase  to  536,000,000  through  the  Issue  of  $15,000,000 
additional  common  stock.  The  Increase  was  mainly  for  the  purpose  of 
acquiring  the  shares  of  the  Consolidated  Traction  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.  V.  82, 
p.  1323.     Stockholders  In  Sept.  1906  were  offered  the  right  to  take  $3,240,- 

000  common  stock  at  par.     See  V.  83,  p.  492. 

The  Phila.  Co.  in  Jan.  1908  offered  to  guarantee  4  %  per  annum  from  Aug. 

1  1907  on  the  52,000,000  pref.  stock  of  Consol.  Gas  Co.  (now  6%  cum.). 
provided  additional  earnings  be  divided  equally  between  the  two  classi 
stock,  but  pref,  not  to  receive  more  than  6%  In  any  event.     Holders  of  75 
of  the  $2,000,000  pref.  stock  having  agreed  to  the  proposition,  the  plan 
adopted.      V.  86.  p.  54,  605. 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartlers  Valley  Gas  Co.,  and  $1,000,000 
were  originally  reserved  to  retire  the  $1,000,000  bonds  of  the  Allegheny 
County  Light  and  Kast  End  Electric  bonds:  but  $17,000  of  those  bonds  have 
been  acquired.  The  balance,  $1,500,000,  was  expended  for  Improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  Exchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Kxchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  Is  also  listed  on  the  Phila.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70.  p  1198,  and  also  In 
"Chronicle"  of  Feb.  22  1902.  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12,000,000  were 
to  acquire  the  Dref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions,  &c,  which  has  been 
Issued  for  betterments  to  property  of  this  company  1 1,625,000;  Un. 
Trac.  Co.  of  Pitts.,  $150,000;  Cons.  Trac.  Co..  $650,000;  Pittsburgh  Rail- 
ways Co..  $875,000,  and  Allegheny  County  Light  Co.,  $200,000. 

Xoies. — The  $600,000  notes  of  April  1  1905  are  secured  by  deposit  with 
the  Guarantee  Trust  &  Safe  Deposit  Co  Phila.,  f  201,000  shares  of  in  ted 
Traction  Co.  common  stock.  $300,000  matured  April  1  1906,  $150,000 
Oct.  l  1906,  and  same  amo  int  on  April  l  1907.  Oct.  I  April  l  1908; 

(150,000    matures   seml-ann  >:lug  April    1    1910.      No 

maturing  -  o(  to  1907   in    r  dei  Interest. 

The  collateral  trust  notes  of  1908  are  secured  by  deposit  with  trustee  of 
$900,000  notes  of  Allegheny  County  Light  Co.;  $900,000  notes  of  United 
Traction  Co.;  $900,000  notes  of  Consolidated  Traction  Co.;  $800,000  notes 
of  Railway  &  Light  companies  to  be  hereafter  Issued;    $750,000  first  mort- 
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gage  of  Pittsburgh  &  Beaver  Street  Ry.;  21.500  shares  Beaver  Valley 
Traction;  20,000  shares  Washington  &  Canonsburg  Ry.  Company  may 
withdraw  collateral  as  follows:  Railway  &  Light  notes  at  par:  Pittsburgh 
&  Beaver  Street  Ry.  bonds  at  95%  of  par  value;  Beaver  Valley  Traction 
stock  at  $40  per  share  (par  $50) ;  and  Washington  &  Canonsburg  stock  at 
$25  per  share  ($50  par).  The  notes  mature  §125.000  each  June  and  Dec. 
from  June  1909  to  Dec.  1912;  $200,000  each  June  and  Dec.  from  1913  to 
1916;  and  $225,000  each  June  and  Dec.  in  1917  and  1918.  They  are 
redeemable  at  100  and  accrued  interest  at  any  interest  period  on  00  days' 
notice.      See   particulars,  V.    87,    p.    346. 

Dividends.  11894  '95  "96  "97  '98  '99  '00  '01  '02  '03  '04  '05  '06  '07 
Per  cent J      5       5     None       445*555*6       66       6     r.        0 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was  creatci. 
In  1899,  and  first  semi-annual  payment  of  2H  %  was  made  In  Sept.  1899, 
and  nave  been  regularly  contln  iea  since  then.  On  common  la  Uu8,  Feb., 
1M%;    May,  1M%:    Aug.,  1H%. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  Invalid,  see  V.  80,  p.  1729. 

Increase  in  Price  of  Natural  Gas. — On  June  16  1907  price  of  natural  gas 
was  increased  from  25  to  30  cents  per  1 ,000  feet.  V.  84,  p.  1248.  On  Nov. 
26  1907,  however,  notice  was  given  that  the  price  would  be  reduced  to 
2714  cents  Jan.  1  1908.     V.  85,  p.  1402. 

Application  Denied. — Attorney- General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
See  V.  85,  p.  1083. 

REPORT. — Report  for  year  ending  March  31  1908  was  In  V.  86,  p.  1220. 
The  company  In  1907-08  sold  35,857,820,745  cubic  feet  of  gas. 

Receipts—                             1907-08.           1906-07.          1905-06.  1904-05. 

From  gas $5,814,755      $5,183,348      $4,674,852  $4,300,042 

From  oil 62,457               75,886               98,950  196.331 

Dlvldendson  stock  owned   1,560,762        1,468,997        1,518,689  1,484,281 

Rents    107,787            103,747            103,202  36,448 

Interest  &  discounts,  &c_       332,513           271,029           237,631  221,768 


Total  receipts $7,878,274     $7,103,007     $6,633,324      $6,238,870 

Operations,  taxes,  &c...   2.270,072       1,936,769       2,053,789       1,938,180 

Net  earnings... $5,608,202      $5,166,238      $4,579,535     $4,300,690 


Deduct- 

Pald  leased  companies $10,517  $10,267 

Interest  on  funded  debt. .   1,046,344  1,045,690 

Improv'ts,  extens.,   &c._    1,331,366  1,184,432 

Notes  retired  during  year      375,000  250.000 

Miscellaneous  Interest, &c         84,365  117,678 


$70,217 

1,032,311 

993,144 


135,727 


$70,517 
992,858 
872,475 

20~884 


Total $2,847,592      $2,608,067      $2,231,399      $1,956,734 

Balance  for  year $2,760,610      $2,558,171      $2,348,136     $2,343,956 

Add  premium  on  bds.,  &c        1,913  14,135  1,415 


Total $2,760,610 

Coasol.  Gas  guaranty 93,333 

Disct.  &  prems.  chgd.  off  16,694 

Div   on  pref.  stock  (5%).       300,000 
Dlv.  on  com.  stock  (6%).   1,994,394 


$2,560,084      $2,362,271      $2,345,371 


68,287 

300,000 

1,926,136 


63,060 

294,680 

1,768,569 


287,237 
"2,171,435 


Total $2,404,421      $2,294,423      $2,126,309      $2,458,672 

Surplus  for  year $356,189         $265,661         $235,962       c$113,3ul 


•  7}4%.  The  dividend  paid  was  only  6%,  the  1  lA  %  additional  charged 
belonging  to  the  next  year,  due  to  a  change  In  method  of  charging  the 
dividends,     c  Deficit. 

COMBINED  RESULTS. — The  combined  results  of  the  Philadelphia  Co. 
and  affiliated  operating  companies,  Including  the  railways,  were  as  follows 
for  the  year  ending  March  31  1908: 

Gross  earnings $18,767,441  | Improvements,  extensions, 

Oper.  exp.  and  taxes 9,698,315|      &c $1,697,328 

| Notes  retired tiD.uuu 

Net  earnings $9,069,126  | Dividend      on      preferred 

Other  income 226,554 1     stocks 383,201 


Total  Income $9,295,680  1 

Fixed  charges,  &c 4,636,897  1 


Surplus  for  the  year $2,163,254 


Net  income $4,658,783  1 

LATEST  EARNINGS. — For  half-year  ending  June  30; 
6  Mos.end.    Gross  Net  over         Other  All         Pref.  Div.    Balance. 

June  30.  Earnings.        Taxes.        Income.      Charges.       (2  H  %) .     Surplus. 

1908 $8,620,949   $3,558,405   $117,275   $2,233,643    $150,000   $1,202,037 

1907 9,963,252      3,897,583      148,431      2,161,989      150,000      1,734,025 

OFFICERS,  ETC. — J.  H.  Reed,  Pres.;  James  D.  Callery,  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rwys.  Co.);  J.  F.  Guffey,  Gen.  Mgr.;  C.  J.  Braun  Jr., 
Treas.;  W.  B.  Carson,  Sec;  C.  S.  Mitchell,  Auditor.  Office,  435  Sixth  Ave., 
Pittsburgh,  Pa.— V.  83,  p.  324,  380.  492.  752;  V.  84,  p.  106.  272,  1108; 
1248;  V.  85,  p.  531,  1083,  1402;  V.  86,  p.  53,  286,  1160,  1220;  V.  87,  p. 
167,  346,  545. 

(1)     Pittsburgh  Railways  Co. — A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co.,  but  in  accordance  with  the 
authority  vested  In  It  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
50.000  shares  common  stock  of  the  West  End  Traction  Co. 
60,000      "       preferred  stock  of  the  West  End  Traction  Co. 

120       "       capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 

400       "  McKees  Rocks  &  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Neville  Isl.  St.  Rv.  Co. 

120       "  "  "  Crafton   &  Chartlers  Valley  Traction  Co. 

400       "  "  "  Pitts.  Banksvllle  &  Mt.  Lebanon  S.  R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

120       "  "  "  West  Liberty  &  Suburban  Street  Ry.  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  525.41  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,085  closed 
cars,   621   open  cars  and   157  miscellaneous  cars. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $2,500,000 $2,500,000     . 

Preferred 5%. cum,  $2,500,000 2,500.000    . 

Car  trusts,  $400  000  ($1,000)  f    1905        5  g  J-D  320.000  See  text 

lint,  at  Brown  Bros.  &  Co.,  N.  Y   and  Phlla,, 
lor  at  co's  office,  Colonial  Tr.  Co.,  Pitts.,  Tr. 

Bonds. — Car  trusts  In  table  above  muture  $40,000  annually  from  1907  to 
1915  Inclusive. 

Deht  of  old  Southern  Trac.  Co.  Date.  Interest.  Outstanding.  Maturity. 
SoTraclst   M  ,  coll  tr,  g.  $4  ,-/    1  900        5  g  A-0         $3,875,000    Oct       1   1950 

000,000  ($1,000) c*llnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

Wi-st     End    Traction    gen    M,f    1898        5.1  J  947, 000    .Ian      1    1 1K18 

$1,500,000    lint,  at  Union  Tr.  Co..  Pittsburgh,  Trustee. 

Underlying  loans  of  West  Knd  Traction — 
Pittsburgh    CraftOD    &    Mans-/    1894        5  J  .J  IKK, 000   Julv    1   1924 

ficM  1st   M (Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  &  Wevt   End   I  Si  M 1892        5  .)  .1  365,000   July    1    1922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $]25,ooo  unissued  is  held  for  betterments  and  Improvements. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  In  Oct  .  1900.  See  V.  71  ,  p.  864.  Of  the  portion  of  I  be  Bs  "I  1898  of 
the  West  End  Traction  still  unissued,  $553,000  an-  reserved  to  retire  under- 
lying bonds. 


ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  wallways  Co.  for  years  ending  March  31  1  907  and  1906  (no  late 
figures  published); 


1907. 
$ 

Gross 10,232,620 

Net 4,460.662 

Other  income.  83,903 
Total  Income.  4,544,565 
Interest 1,734,200 


1906. 
$ 

9,512.615 
3,984,613 
84,556 
4.069,169 
1,676.104 


Rental,  United 

Traction 

Rent.,  Con.Tr. 
Misc.,  lnt.,&c. 
Balance *350,905 


1907. 
$ 

552,486 
.550,598 
356,377 


1906. 
$ 

552,189 
1,550.198 

282,780 
sur42,898 

*  Of  this  amount,  $300,131  was  used  for  extraordinary  maintenance  ex- 
penditures and  $40,000  to  retire  car  trust  notes,  leaving  a  balance  of  $10,773, 

OFFICERS.— Pres..  J.  D.  Callery;  1st  V.-P.,  J.  H.  Reed;  2d  V.-P.,  S.  L. 
Tone;  Sec,  W.  B.  Carson;  Treas..  C.  J.  Braun  Jr.  Auditor,  C.  S.  Mitchell. 
— V.  73,  p.  554;  V.  80,  p.  1861. 

(a)     Mount  Washington  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 
later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  is  owned  by  the  Philadelphia  Co.  The  road  Is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charges.  Including  bond  Interest. 


STOCK  AND  BONDS- 
Stock,  $1,500,000  ($50).. 
1st    mortgage    and    col 


Date.       Interest. 


tr.l    1903       5  g  A-O 


Outstanding.      Maturity. 

$1,500,000 

1,500,000  April  1  1933 


$1,500,000.   gold   ($l,000),fPenn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prln  and  lnt c*J      Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement, by  the 
Philadelphia  Co.  Interest  payable  In  New  York.  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76,  p.  1143. 

ROAD. — Operates  about  6H  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2H  In. — V.  80,  p.  222. 
(2)     United  Traction  Co 

ORGANIZATION.— Incorporated  on  July  27  1896,  and  In  June  1897 
purchased  all  the  property  and  franchises  of  the  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  Its  stock. 
V.  65,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its  com- 
mon stock  In  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  339,999  shares  have  been  acquired. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5  %  on  the  pref.  stock  and  1  %  on  the  common  stock.  The  agree- 
ment was  until  Jan.  1  1907  and  thereafter  until  terminated  by  three  months 
notice  from  either  party. 


STOCK  AND  BONDS. — 
Com  stock,  $17,000,000  ($50). 
Pref,  cum,  $3,000,000  ($50).. 
Unlted    Trac    gen    m,    gold,) 

$10,000,000  ($1,000)  - 


Date. 


1897 


Interest. 
J-J 
5  J-J 

5  g  J-J 


Outstanding.  Dlv.orMat 
$17,000,000  July'08,^  % 
3,000,000  Jly20'08,2H 
4,750,000   July    1  1997 
c*j Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  in  New  York  City .30 

Pitts  Alleg  &  Manch 5  1,500,000   Oct     11934 

Second  Ave  Trac  mtge,  gold/    1894       5  g  J-D  2,030,000   Dec    1  1997 

($1,000) c*j Maryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Baltimore. 

2d  Ave  Pass  gen  mtge 1889       5  J-J  120,000  July    11909 

2d  Ave  Traction  Co  mtge 1893       5  J-J  300,000  July   11933 

Braddock  &  Turtle  Creek  1st..   1891        6  A-O                  50,000  April  1  1911 
Loans  payable  June  30  1908.. 1.270,013 

The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $263,000,  as  shown  above. 

Dividends. — On  preferred  are  5%.  On  common,  y2  %  paid  Jan.  2  1903 
and  H%  each  six  months  since  then,  to  and  including  July  1908. 

Bonds. — The  new  United  Traction  mortgage  Is  limited  to  $10,000,000; 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds,  $5,250,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges. 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction 63.83 

North  Side  Traction 31.84 

Pittsburgh  Allegheny  &  Manchester  Traction 21.45 


Total ..117.13 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres.,  James  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell.  Office,  Pittsburgh, 
Pa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md.— V.  70, 
p.  329:  V.  71.  p.  180,  1271;  V.  73,  p.  390. 

LINES    CONTROLLED    BY    UNITED    TRACTION    CO. 

(a)  Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION. — Incorporated  Feb.  20  1868,  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  &c,and  also  $70,000  yearly  In  cash,  payable  Jan. 15 
and  July  15.  equal  to  5%  on  the  $1,400,000  stock,  of  which  itowns$750  - 
000.      V.  63,  p.   31,  76,   189. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stock  (par  $25),  full  paid... 5  J-J  $1,400,000  See  text 

Consol   mtge,    $1,250,000,   g,/    1892        5  g  J-J  1,056,000   May    1  1942 

($1,000),  on  28  miles  ..  c*\Int.  at  Fidelity  Title  &  Tr.  Co..  Pittsburgh. 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge 1889       5  J-J  92.000  July    11919 

Allegheny  &  Bellevue  1st  mtge   1890        5  J-J  23.000   Nov    11920 

Allegheny  St  1st  mortgage 1890        5  34,000  1920 

Perry  St  1st  mortgage 1890        5  J-J  4,000   Nov    1  1920 

Troy  Hill  1st  mortgage 1890        5  J-J  41.000   Nov    1  1920 

Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD. — Embraces  33  miles  of  track  (Including  sidings)  on  about  17 
miles  of  street;  rails  mostly  901b.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh   &    Birmingham  Traction.— A   trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
aeieed  to  pay  all  Interest,  taxes,  &c.  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co. 

•ORGANIZATION. — Incorporated  Aug.  15  1889:  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  liy.  Co.  Has  also  leased 
and  operated  since  Dec.  1KIH  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver. 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvlllc  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71.  p.  343. 

STOCK  AND  BONDS—        Date,        Interest,     outstanding.      Maturity. 

Stock  ($50) Text  $3,000,000  See  text 

1st      mortgage,      gold.      5s     1    1889        5  g  M  N  1,500,000   Nov    1   1929 

($1,000) C*  J  Fidelity  Trust  Co.  of  Philadelphia.  Trustee. 

Bonds.  $12,000.  paid  yearly.. 5  A-O  71,000     

Guaranteed  Bonds — 
Hlrm    Knox    &    A    1st   mtge.l    1891        6  g  MS  500.000   Sept    1  1931 

gold,  Interest  guaranteed   ./Fidelity  Trust   Co..  Philadelphia.  Trustee. 
Brownsville  Ave  St  Ry    lStM..     1896        B   1-A  300.000    Aug     1    1926 

West  Liberty  St  Ry  1st  mtge/    1900       5  g  J-J  400.000  July    11930 

I  Pittsburgh  TrUSt  Co.,  Trustee. 

ROAD. — Operates  33.80  miles  of  track,  laid  with  90-lb.  rails,  as  follows: 
Main  line.  24  miles;  Brownsville  Ave.  Ry.  (all  Its  $300,000  stock  owned), 
7.33   miles;  Inclines,   2   miles. 

ANNUAL  REPOR T.—  Not  now  an  operating  company. — V.  60,  p.  332, 
334;  V.  71,  p.  343;  V.  72.  p.  776. 


Sept.,  1908.1 


ELECTRIC  RAILWAYS 


9J 


LINES   LEASED   TO    PITTSBURGH    &    BIRMINGHAM   TRACTION 

Mt.  Oliver  Incline  Ry — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock.  $100,000.  Bonds,  1st  M.  Gs,  M.  &  N.. 
due  Nov. 1  1901, $41,500.      Up  to  S  pt.  1  DOS  these  oonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock  (par  $100).  full  paid Q-F  $150,000  See  text 

1st  mtge  ($1,000  each) c*   1889        6  J-J  150,000  July    1  1919 

f   1890        6  J-J  100,000  June  1  1910 

2nd  mortgage •(Subject  to  call  on  any  June  1  after  1894. 

lint,  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

ROAD. — Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
leroi &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entiie  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  in  May  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($50)-.- -         $2,500,000     

Charleroi  &  West  Side  1st  M__ 5%  75,000  Sept   11929 

Pitts  &  Charleroi  1st  M,  $2,-\   1902        5  g  M-N  2,425,000   May    1  1932 

500.000,  gold  ($1,000)      c*/Int.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds. — Of  the  Plttsb.  &  Charleroi  bonds,  $75,000  is  reserved  to  retire  a 
like  amount  of  Charleroi  &  West  Side  bonds.     See  V.  74,  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  Finleyvllle,  Monongahela  City  and  Charleroi,  a  distance  of 
34  hi  miles.     Completed  in  Sept.  1903. 

OFFICERS  — Pres.,  J.  D.  Callery;  Sec,  W.  B.  Carson;  Treas..  C.  J. 
Braun  Jr.— V.  74.  p.  1039.  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS. —      Date.        Interest.       Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guar]    1905        5  g  A-O  500.000  April  1  1935 

($1,000) c/Penn.  Co.  for  Ins.  on  L.&G.A.,  Phila..  Trus. 

Bonds. — Are  guaranteed,  prin.  &  int.,  by  Phila.  Co.  Interest  is  payable 
at  company's  office  or  by  Brown  Bros.  &,  Co.,  N.  Y.  and  Phila.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  8K  miles  of  track  from  Allegheny,  via  Westview,  to 
Bellevue.     Gauge,  5  ft.  2  i4  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  17  1903. 
Entire  stock  is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000   ($50) A-O  $100,000      See  text. 

1st  mortgage,  $300,000,  gold,  f   1906  5g  300,000  April  1  1936 

guar {  Fidelity  Title  &  Trust  Co.,  Pittsb.,  Trustee. 

t Interest  at  company's  office. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Co. 

ROAD. — Operates  5.42  miles  of  track  from  Avalon  to  Dixmont.  Gauge, 
5  ft.  2  VS  in. 

OFFICERS. — Pres.,  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(3)    Consolidated  Traction. —  Trolley  road. 

ORGANIZATION. — Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry.,  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.) ,  and  assumed 
its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry. 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73,  p.  1112.  284,299  shares  common  and  232,760  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.         Interest.       Outstanding.    Dividend. 

Common  stock $50  J-J  $15,000, oito     July'08,1% 

Preferred  stock,  6%  cum 50  6  M-N        12.000  ,ooo   Moy'08.3% 

Equipment  Trust  certificates!    1908  6  F-A  280,000  See  text 

(280,000 J  Colonial  Trust  Co.,  Pittsburgh,  Trustee. 

Fort  Pitt  Tract  mtge  $1,000,-1    1895        5  g  J-D         $1,000,000   Dec    2   1935 

000  ($1,000)  g  not  red-.c'JInt.  at  Pitts.  Trust  Co.,  Pitts.,  Trustee. 
Notes  payable  June  30  1008 550,000     

Slock. — The  pref.  stock  carries  cum.  dividends  of  6  %  per  annum. 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  fi  %.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  76,  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903;  then 
1%  July  1903.  In  1904,  2%;  in  1905,  2%;  in  1900,  2%;  in  1907,  2%;  In 
1908.  2%. 

Bonds. — The  equipment  trust  certificates  mature  in  10  annual  Install- 
ments of  $28,000  each  from  Feb.  1  1000  to  Feb.  1  1918  inclusive;  they  are 
secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namelv. 
$300,000  Fort  Pitt  Pass.  Ry.  stock,  $100,000  Gross  St.  Ry.  stock,  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD.— Controls  about  126  miles  of  track  In  all. 

OFFICERS.— Pres.,  J.  D.  Callery;  V.-P..  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Creas.,  C.  J.  Braun  Jr.;  Aud  . ,  C.  S.  Mitchell. — V.  73,  p.  553,  723; 
V.  76.  p.  48;  V.  79.  p.  627;  V.  86,  p.  284. 

LINES  CONTROLLED   BY  CONSOLIDATED  TRACTION. 

(a)  Allegheny  Traction. 

ORGANIZATION. — Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS —            Date.        Interest.     Outstanding.  Last  div .etc. 
Stock.  $500 .000  (par  $50) 5%  $500,000         See  text. 

Guaranteed  Bonds — 
Millvale    Etna  &  Sharps-)  1893      5  g  M-N  750,000   Nov    1  1923 

burg  1st  M.  $750,000  g  /Int.  at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2  y2  %  due  June  1  1901  was 
passed,  the  proceeds  being  used  to  pav  oIT  the  floating  debt.  In  1902, 
4H%:  In  1903,  1904.  1905.  1906  and  1907,  5%. 

ROAD. — Including  Millvale  Etna  &  Sharpsburg,  18^  miles  of  road. 

(b)  Central  Traction. — Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3%  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61,  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,133  shares  of  Cent.  Trac  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62.  p.  1087.  ■ 

STOCK  AND  BONDS— Miles.  Dale.    Inlrrest.    Outstanding.      Maturity. 

Stock  ($50)  see  text 37oA-031  /30.000-hs. 

130  paid  up/  text. 

1st  M.  $375,000  cable/  6        1SS.9        5  J-J  $375,1 .Inly    11929 

line.  $500.  (Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ity.  controlled. 
1st  M.  $250,000!  4  1894        6  A-O  125,000    Oct      11924 

($1,000) ,'  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends.— Feb.  1,  1892,  $2  50  in  stock;  In  1806,  Feb.,  2%  In  casta; 
In  1898.  Nov..  1  H  %  In  cash;  In  1899  and  since  3%  per  year. 

ROAD. — 8.5  miles  of  road,  of  which  It  controlled  liv  ownership  of  cap- 
al  stock.  Central  Passenger  Ry.,  3M  miles. — V.  62.  p.  948.  1087 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION. — Incorporated  .1  1,6  1887.  On  Sept.  1  1887  pur- 
ohased  the  entire  capital  stock  ($200. OOo  of  the  Citizens  Passen  er  Ry., 
which  It  now  holds. 


LEASE. — Leased  from  Nov.  1  1895  to  Firt  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  %  p  r  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  p  y  a  floating  debt  of  $175,000, 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid 6  M-N         $3.00(),000f.p.  See  text. 

1st  mortgage     ($1,000)      Not     11887        5  A-O  1,250,000   Oct     11927 

subject  to  call iFid.  Title  &  Tr.  Co.,  Pittsburgh,  Trustee 

Bonds  of  lines  whose  stocks  are  owned — 
PennSt.  Pass.  Ry.  1st  M. 1892        5  J-D  250,000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank.  Pittsburgh,  Pa. 

ROAD. — Owns  30.5  miles  of  track  on  15  miles  of  street. — V.  60,  p.  930; 
V.  61,  p.  112.  516,  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  May,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  in  6%  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,535  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62,  p.  1087. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid / Text.  3.000,000       See  text. 

IDlv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

1st    mortgage ..c*i      1890     5  J-J  1,500,000  July    11930 

(Fidelity  Title  &  Trust  Co.,  Pitts..  Trustee. 

Dividends  were  5%  J-J,  but  in  1893  and  1894  none  paid;  in  189,'i,  4%; 
in  1896,  none;  in  1898,  3%;  in  1899,  4%;  in  1900,  4  %•  in  1901,  4%;  in  1902, 
4%;  in  1903,  4%;  in  1904,  4%;  in  1905,  4%;  in  1906,  4%;  in  1907,  4%. 

ROAD. — At  time  of  lease  in  1896  controlled  11  companies,  having  33  3-16 
miles  of  road.— V.  60,  p.  930;  V.  61,  p.  153,  794,  1154;  V.  62,  p.  948,  1087. 

(e)  Fort  Pitt  Traction. — See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway— 

ORGANIZATION.— On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home- 
stead and  the  Braddock  &  Duquesne. 

In  Dec.  1901  the  Monongahela  Street  Ry.,  the  Wilklnsburg  &  East 
Pittsburgh  Street  Ry.,  the  Wilklnsburg  &  Verona  Street  Ry.  and  the 
Pitcairn  &  Wilmerding  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1903-04),  were  merged  in  the  Monongahela  Street  Ry. 
and  stock  was  increased  from  $1,000,000  to  $7,000,000.  See  V.  75, 
p.  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  999 
years  to  the  Consolidated  Traction  Co.  for  interest,  taxes,  etc.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  increasing  $18,750 
each  year  until  $315,000  is  reached.  Lease  is  guaranteed  by  Philadelphia 
Co.  First  dividend  under  lease  (2  %)  was  paid  in  July,  1904.  See  V.  79, 
p.  269.      In  1905,  Jan.,  l'A%:  July,  1  3-5%;  in  1906,  3.26%;  in  1907,  3M%. 

STOCK  AND  BONDS — Miles.  Dale.  Interest.     Outstanding.       Maturity. 

Stock,  $7.000,000 ..    See   text      $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort.,1       17        1898     5  g  J-D  1,000,000    June  11928 

$1,000,000  gold /       Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wilk.    &     E.    P.     M.l 

$2,000,000  goldf        ..        1899     5  g  M-S  2,000,000   Sept   11929 

($1,000)    c&rj 

Wilk.  &  Ver.M.,  $700,1        --        1901      5  g  J-D  602,000  June  1  1931 

000,  g.    ($l,000)c&r/ 
Pt.   &  Wil.  M.,  $700,-1         .-        1901      5  g  J-J  554,000     July    1  1931 

000,  g.  ($1,000)  c&rj 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mortgages 
and  interest  is  payable  at  Mellon  National  Bank.  The  Wilks.  &  Ver.  bonds 
are  guaranteed,  prin.  &  int.,  by  Wilk.  &  E.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phila.  Co.  of  Pittsburgh. 

ROAD. — Owns  61.2  miles  of  track,  including  branches;  90-ib.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres.,  W.  L.  Mellon;  V.-P  ,  A.  W.  Mellon;  Treas.,  W.  S. 
Mitchell. — V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(<7)  Pittsburgh  Traction.— A  trolley  road. 

ORGANIZATION. — Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  1H  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oot.  1  1896  in  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomlield  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) 7  A-O  31   $38  per  sh.  pd-  In. See  text 

1st  mtge  5s... c*/1887        5  A-O  $750,000   Oct     11927 

(Fidelity  Title  &  Trust  Co.,  Pitts..  Trustee. 

Guaranteed  Bonds — 
Bloomfield     Street     Ry     lstl    1893       5  F-A  250,000  Aug    1  1923 

cur c*/Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50,000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS. — At  company's  office,  Pittsburgh.  Dividends  in  1895. 
6%;  in  1896,  none — see  above;  in  1898,  ol4  %;  in  1899  and  since,  7%. 

ROAD. — Owns  12.67  miles  of  track.     Bloomfield  St.  Ry.  owns  3  miles. 

(ft)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION.— Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges. 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,400,000 J-J  $1,400,000  J  T   '08.  2% 

1st      mtee      $200,000      goldl    1893        6  g  M-S  200,000   Sept   1  1913 

($1,000) c/Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts. ,  Truste* 

Dividends.— In  1903,  4%;  in  1904,  Jan..  2%;  July,  1  X  %;  In  1905,  4%;  In 
1906,  4%;  in  1907,  4%-  in  1908,  4%. 

ROAD. — Operates  11.29  miles  of  track  on  6  miles  of  street. 

(i)    Morningside   Electric  Street   Ry. 

ORGANIZATION.— Incorporated    In    Pennsylvania   on    July    14    1904 
Entire  stock  Is  owned  by  Philadelphia  Co.     Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK  AND   BONDS —        Date.      Interest.     Outstanding.       Maturity. 

Stock,  $24,000    ($50) 5  A-O  $24,000      See  text. 

1st    mortgage,  $200,000.  gold,]    1905      5  g  A-O  200,000  Oct    1    1935 

guaranteed,    principal     and  Vint,  at  office  of  Brown  Bros.  &  Co.,  Phila. 

interest  by  PhiladelphlaCo  JPenn  Co. for  Ins. on  Lives  &  G.A., Phila. .trust 

ROAD. — Operates  3  1-3  miles  of  track.     Gauge  5  ft.  2lA  In. 

OFFICERS.— Pres.,  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec.  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION.— Is  a  reorganization  on  Dec.  28  1904  of  the  Pcnn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905      5  cur  MS  125,000   Men    1   193S 

guar _c*/Int.  at  Colonial  Tr   Co.,  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  arc  not  subject  to  call.  Are  guaran- 
teed, prin.  &  Int..  by  the  Philadelphia  Co 

OFFICERS.— Pres..  J.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  U\  B.  Cap- 
son;  Treas..  C.  J.  Braun  Jr.;  And..  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81.  p.  506. 

ORGANIZATION. — Incorporated  In  Penn.  In  perpetuity  June  29  1891, 
and  owns  entire  stock  ,,f  Beaver  Valley  St.  RV.  and  of  Central  Electric  St.  Ry 
Co..  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-year 
Charter  and  franchise  perpetual. 

In  loon  stock  was  Increased  from  $300,000  to  $1,000,000  and  then  pur- 
d  the  stock  and  p '  Roches- 

ter, the  College  &  Grandvlew  Electric  street  Ry.,  tl  ■  er  A:  Monaoa 

Electric  St.  Ry.  and  the  Heaver  &  Vanport  Electric  Pt.  Ry.;  also  owns  en- 
tire capital  stock  of  Rlvervlcw  Electric  St.  Ry.  Co.,  the  Freedom  &.  Conway 
Electric  St    Ry.  Co.  and  the  Vannort  St.   Ry.  Co.,  none  of  which 

have  anv  Mpai  In  Jan.  1902  authority  was  given  to  In- 

crease  stock  from  $  1 .000,000  to  $1 .500,000. 
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STOCK    AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1  5H0, coo  (par  S50)  ... §1.075,000     

1st  mtge  5150,000  gold c/   1891        6  g  J-J  150,000  July    1  1911 

lint,  at  Union  Trust  Co.,  Pittsburgh.  Trustee. 
2d     mtge     $100,000     ($500)\   1895       6  g  A-O  100.000  Oct     1  1915 

gold c*]lnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1st  con  mtge  $1,000,000  gold  r   1900       5  g  A-O  675.000  Oct     11950 

gold    c*ilnt.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

1     Annuities,  Philadelphia,  Trustee. 
Gen  mtge  $3,000,000  ($1,000) \   1903       5  g  M-N  500,000  Nov    1  1953 

gold    C*JInt.  at  Northern  Trust  Co..  Phila.,  Trustee. 

People's  El  St  Rv  1st  M  gold..   1892       6  M-N  50.000  May   1  1912 

People's    Elec   Street   Ry    2dl    1895        6  F-A  25,000  Feb     20   '15 

mtge  gold /Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds. — Of  the  $1,000,000  consols,  $325,000  are  reserved  to  retire  under- 
lying bond-;.  Bonds  are  redeemable  at  110  and  accrued  interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $1,000,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  are  redeemable  in  any  amount  at  any  time  at  110 
and  int.     See  V.  77,  p.  2158. 

ROAD. — Owns  and  operates  35.63  miles  of  track, connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  48  cars,  with  street-sprinkler  and 
snow-sweeper. 

EARNINGS. — For  year  ending  June  30  1907,  gross.  $268,636;  net  after 
taxes,  $108,182:  int.,  $80,699;  surp..  $27,482.      No  later  figures  published. 

OFFICERS.—  Pres.,  J.  D.  Callerv,  Pittsburgh;  V.-P.,  S.  L.  Tone;  Sec, 
W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell. — V.  77,  p. 
1224,  2158;  V.  81,  p.  506,  1664,  1790;  V.  87,  p.  345. 

(6)  Washington  &  Canonsburg  Ry. — A  trolley  road. 
Acquired  by  Philadelphia  Co.  In  April  1906. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1002  to  the  Washington  Electric  Street  Ry.  Fran- 
chises perpetual.   Leased  In  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity, 

Stock  $1,000,000  ($50).. $1,000,000     

Wash  Elec  St  Rv  1st  M._ 1897       5g  125,000  Feb     11927 

1st  mtge  $650,000  gold.. c&rf   1902       5  g  J-.J  525,000  July    11932 

Unt.  at  North  Am.  Sav.  Co.,  Pittsburgh.  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years;  $125,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the 
Washington  Electric  Street  Ry. 

EARNINGS. — For  fiscal  year  ending  June  30  1907,  gross,  $125,859;  net, 
$56,841;  charges,  S32.787;  surplus,  $24,054.      No  later  figures  published. 

•"  ROAD.  —Operates  15.86  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg;  32  passenger  cars,  with  work  cars  and  snow  plow. — V. 85, p. 532; 
V.  87, p.  348. 

(a)   Pittsburgh   Canonsburg  &    Washington   Ry. 

ORGANIZATION. — In  1907  was  leased  to  the  Washington  &  Canons- 
burg Rv..  which  guarantees  bonds,  principal  and  interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  ($1,590  shares,  all  owned  by  Philadelphia  Co.). 

f    1907        5  J-J  $485,000    July  1  1937 

First  mortgage  $750,000  goldl  Safe  Deposit  Trust  Co.,  Pitts.,  Trustee.     Int. 

I     at  company's  office,  Pittsburgh. 
ROAD. — Projected  to  run  between  Canonsburg  and  Pittsburgh. 

(7)  Pittsburgh  &  Beaver  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION.  —  Incorporated     In     Pennsylvania     Jan.     23     1908. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000; 
Issued,  $750,000,  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908, 
due  July  1  1938.  Int.  5%,  payable  Jan.  and  July  at  company's  office, 
Pittsburgh.      Union  Trust  Co.  of  Pittsburgh,  trustee. 

(■ROAD. — Operates  14.95  miles  In  andjbetween  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County,  Pa. 


ROAD. — Owns  and  operates  28.9  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2M  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Light,  Heat  &  Power  Co. 

OFFICERS.— Pres.,  L.  B.  Huff;  V.-P.,  W.  S.  Kuhn;  Treas..  J.  B.  Van 
Wagner;  Sec,  C.  W.  Schick;  Supt..  M.  A.  Coffey.— V.  76,  p.  811;  V.  83, 
p.  1525; V.  84,  p.  221. 


WEST  PENN  RAILWAYS  CO.— Trolley  and  electric  lighting. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
Is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle  Ry.,  the 
Uniontown  &  Monongahela  Valley  Ry.,  the  Connellsvllle  Suburban  Street 
Ry.,  the  Greensburg  &  Southern.  Electric  Street  Ry.  and  of  10  electric 
lighting  companies  in  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  interest  in  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric- lighting  and  power  business;  also  owns 
Olympla  Park,  a  summer  resort  of  76  acres  within  2  miles  of  the  city. 
Franchises  are  for  999  years.  N.  W.  Halsey  &  Co  New  York,  and  the 
Municipal  &  Corporation  Securities  Co.  of  Pittsburgh  offered  the  bonds  for 
sale  In  May  1905.  (V.  80,  p.  1914.)  In  1907  acquired  a  majority  of  the 
Stock  of  the  Pittsburgh   McKeesport  &  Greensburg  Ry.     V.  85,  p.  285. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($100) $3,250,000 

Preferred  $2,750,000  5%  non-1    5  Q-F  2,750,000     Aug'08,lJ£ 

cum  ($100) ../ 

First    mtge    $6  0    gold!    1905       5  g  A-O  5,232.000   Jan    1    19."<1 

($r>no  and  $1  000)  c*[Int.  at  Colonial  Trust  Co.,  N".  Y.,  Trustee. 

P  McK    &  C     1st  con  mtge.l    1901        5  J-J  2,938,000  Jan    1    1931 

$3,500,000    ($1 ,000) ,   gold.  ^Interest  at  Mercantile  Trust  Co.,  Pittsburgh 

Cannot  be  called J     Trustee. 

Con  Sub  St  Ry  mtge,  $175.-1    1902       5  g  J-J  175,000  Jan    1    1932 

000,   guar /Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $504,000  unaer- 
lylng  lien!  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  the  new  bonds,  we  omit  them  from  the  statement.  Of  the  new  $6,000,000 
bond  erved  to  retire  prior  Hens  and  $264,000  are  reserved 

for  extei  cost.     No  sinking  fund  and  are  not  subject  to  call. 

See  V.  80,  p.  1914.      As  additional  security  tor  bonds,  $'.i'.i:i.r,o(i  stock  of  the 
West  Penn    Interur.  Rys.,  $2,999,600  oi  Pitts.  McK.  &  Connellsvllle  Ry, 
$l49,6oo  ■    b.  &  Southern  Elec.  St.  Ry.,  $825,250  of  West   Penn 

Elec    Co  it    of  Western  Light.  Heat  &  Powei  i  o    and  $100,000  of 

Latrobi-  -  i  o. ,  making  a  total  of  §5,312,550  deposited  with  trustee. 

The  Coi  b  mds  were  guar.,  p.  &  1.,  by  the  Pitts.  McK.  &  Con- 

Dividen  e  first  quarterly  dividend  on  preferred  stock    l  \i  %,  was 

paid  Fi  •        B  :        ll!    %  was  paid  May  1,  Autr.  1  and  Nov.  1.     in  1907, 
%%;  In  1908,   I  ;  Way,   1  '.";,:  Aug.,  1  ',  ".",. 

EAR  ■  '  IG  oi  year  ending  June  30  1908,  Including  subsidiary  com- 

panli  $1   596,735;  nel  (after  taxes),  $753,243;  bond  Interest,  $435,. 

623;   dlvld    m         .V  ,),    $137,500;   surplus,    $180,200.      In    1907,   gross,   $1,- 
491  ,543    I  taxes,  §6  14,413. 

ROAD      Owns  and  operates  143.41  miles  ol  road  from   Duquesne  (ad 
Jolnln  o  McKeesport,  Versailles,  Buena  VIst a,  Mt.  Pleasant, 

Scottd  ■■  llle,    Lelseurlng,     Dunbai      I  mce, 

Latn  iurg.     This  Includes  the  mil if  the  Pitts    McK.  & 

Laid  with  7o  lb.  Trail  in  the  countrj  and  heavj  girder  rails 

on  ii  .,:               rman   of   Board,    E,  C.   Converse,    Norwich,  Conn.; 

Pres..  W.  s.  i.      d         i'..  .las.  s.  Kuim;  Sec. ,  Robt.  P.  Watt;  Treas.,  J.  B. 

Van  We  I  of  Pltl   burgh.  — V.  hi,  p.  1011;  V.  82,  p,  50,  693,  loll , 

1103;  V  !  ..  689;  V.  hi,  p.  451,  997;  V.  «J,  p.  285,  582;  V,  86,  p. 
422.    in 

(1)    Pittsburgh  McKeesport  &  Greensburg  Ry. — A  trolley  road. 
In  1907  Penn  Railways  acquired  a  controlling  Inter 

ORGA  HZATION.  \  consolidation  on  June  28  190]  of  the  Greensburg 
&  Hempfleld  ElectrlcSt.  Ry.  and  the  Westmoreland  Ry.  \n  franchises  are 
perpi  I  !  about  two  thirds  of  the  road  Is  over  private  1 1  ghl  of  way. 

STO<  ■  '>   BONDS—      Date.       Interest.     Outstanding.       Maturity. 

Stock.  51    100 $1,030, i  

1st    M,    $1,500,000    151. 000), f    1901        5  g  .1  J  1,500,000    July   1    1931 

gold  c]  Int.  at  Hanisburg Tr.  Co.,  rlarrl  sb.,  Trustee. 

at  Manufacturers'  I'r. Co.  .Providence,  R.  I, 
.PORT.— For  year  ending   Dec.   31: 

Crass.     Operating  Frpenses.        Kct. 

1906 $211,176  $98,344  $1  12,6.12 

15 182,630  93,590  89,090 


PITTSBURGH  &  BUTLER  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Jan.  1905.  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  Liberty  and  Market  Streets,  Pittsburgh,  to  Etna.  Private 
right  of  way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000     

1st  mtge  $1,500,000   ($l,000)f    1905        5  g  M-N  1,500,000   May    11935 

gold c*4Int.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

I     Trust  Co..  New  York. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line.  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Standard  gauge;  70-lb.  T  and  girder  rails;  18  ears. 

OFFICERS.— Pres.,  George  Heard,  Pittsburgh;  1st  V.-P..  George  E. 
Tener.  Sewlckley;  2d  V.-P.,  Chas.  Glb-'on  Jr.,  Pittsburgh;  Sec.  and  Treas., 
D.  I.  Parkinson,  Pittsburgh;  Gen.  Man.,  W.  H.  Pape,  Butler;  Supt.,  W.  M. 
Kessler,  Butler.— V.  81,  p.  1849;  V.  82,  p.  1157;  V.  84,  p.  1552. 

PITTSBURGH  &  ALLEGHENY   VALLEY  RY.— A  trolley   road. 

In  June  1906  control  of  the  road  was  acquired  by  M.  K.  McMullln  &  Co. 
of  Pittsburgh.     See  V.  82,  p.  1438. 

Receivership. — On  July  18  1907  the  Guarantee  Title  &  Trust  Co.  of  Pitts- 
burgh was  appointed  receiver.  V.  85,  p.  161.  A  reorganization  plan  has 
been  prepared.  On  Sept.  12  1908  the  Safe  Deposit  &  Trust  Co.  of  Pitts. 
was  appointed  trustee  under  mtge.  of  1903  to  succeed  the  Real  Estate  Trust 
Co.  of  Phila.,  resigned. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  consolidation  In 
December  1902  of  the  Apollo  Vandergilft  &  Leechburg  Klectric  Street  Ry. 
and  the  Vandergrift  &  New  Kensington  Street  Ry.  Owns  entire  capital 
stock  of  the  Apollo  Electric  Light,  Heat  &  Power  Co.,  the  Leechburg  Elec- 
tric Light  &  Power  Co.  and  the  Kisklmlnetas  Bridge  Co.  Will  operate  over 
private  rights  of  way  except  in  towns. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     Maturity. 

Stock,  $1,500,000 --  $750,000      

1st    mtge,    $1,100,000,    gold]     1903       5  g  J-J  15      1,100,000  Jan    15    1933 

($500  and  SI, 000) c/Safe  Dep.   &  Trust  Co.,  Pittsburgh,  trustee. 

Bonds. — Cannot  be  called  before  maturity.     See  V.  75,  p.  1401. 

EARNINGS. — For  year  ending  June  30  1908;  gross,  $43,751;  net,  $13,116. 

ROAD. — Is  to  operate  20  miles  of  track  connecting  Apollo,  Vander- 
grift Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold,  New  Kensington 
and  Parnassus,  of  which  8  H  miles  between  Apollo.  Vandergrift,  Hyde  Park 
and  Leechburg  are  in  operation.     75-lb.  rail. 

OFFICERS. — Pres..  O.  W.  Kennedy,  Uniontown,  Pa.;  Sec,  J.  D.  Orr, 
Leechburg. Pa.;  Treas.,  S.  M.  Jackson,  Apollo,  Pa. — V.  82,  p.  1438:  V. 
85,  p.  161;  V.  86,  p.  982;  V.  87,  p.  740. 

PITTSBURGH  HARMONY  BUTLER  &  NEW  CASTLE  RY.  CO.— To  be 
a  trolley  line. 

ORGANIZATION. — Is  a  consolidation  in  1906  of  several  small  com. 
panies.  The  Union  Trust  Co.  of  Pittsburgh  and  Darr,  Luke  &  Moore  of- 
fered the  bonds  for  sale  in  Sept.  1906.     V.  83,  p.  752. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $3. 000 ,000 $3,000,000 1 

1st     mtge     $3,500,000     gold!    1906       5  g  J-D  2,500,000  June  1  193 

($1,000) c*/Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Is  building  65  miles  of  track  from  Pittsburgh,  via  Wexford 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  from 
Evans  City  to  Butler.  Will  enter  Pittsburgh  over  the  tracks  of  the  Pitts- 
burgh Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New 
Castle.  Remainder  to  be  opened  about  Nov.  1  1908.  Total  trackage  now 
being   operated,    41    miles. 

OFFICERS. — Pres.,  R.  H.  Boggs;  V.-P.,  W.  A.  Goehrlng;  Sec.  and 
Treas.,  Mark  G.  Hibbs;  Gen.  Man.,  Harry  Ethredge.— V.  83,  p.  752. 

ST.  CLAIR  INCLINE  PLANE.— A  cable  road. 

ORGANIZATION.— Chartered  Sept.  9  1885.  Road  completed  in  1889. 
Stock,  $150,000,  f.  p.;  1st  mortgage,  $1,000  each;  6s,  M-N,  $75,000,  due 
Nov  7  1909.  Interest  at  Mellon  Nat.  Bank.  Dividends:  In  Jan.  1893, 
2H  %;  July  1  1906,  1  %;  Jan.  1  1907,  1  %.  Road  Is  four-tenths  of  a  mile 
long.      Gross  earnings  for  1907  were  521.029. 

OFFICERS. — Pres.  and  Supt.,  W.  S.  Hughes;  Treas.,  R.  B.  Mellon;  Sec. 
H.  A.  Phillips.     Office,  514  Smlthfield  St.,  Pittsburgh. 


PITTSFIELD,  MASS. 
PITTSFIELD  ELECTRIC  STREET  RY.— 

ORGANIZATION. — Incorporated  In  1886;  present  charter  secured  on 
Oct.  1  1890. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000 $300,000  1901)07,  6% 

1st    mortgage   gold    $300,0001    1904        4  g  J-J  300,000  July    1  1923 

($1 ,000) c*/Int.  at  Berkshire  L.  &  Tr.  Co.,  Plttsf'ld.Mass. 

ROAD. — Owns  29.36  miles  of  track.  Road  standard  gauge  with  60  and 
90-lb.  T  and  girder  rails.      Has  40  cars. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross,  $203,530;  net, 
$57  873;  taxes  and  Interest,  $23,144;  dividends  (8%)  on  $300,000  (Includ- 
ing 2  %  deferred  dividend) ,  $24,000;  Insurance,  $7,055;  park  expense, 
$2,136;    balance,  surplus,  $1  , 538. 

OFFICERS. — Pres.,  P.  C.  Dolan;  Treas.,  Charles  E.  Merrill;  Sec.  J.  M. 
Stevenson.— V.  74.  p.  1253,  1309;  V.  75,  p.  78;  V.  79,  p.  1267;  V.  84, 
p.  868,  1308;    V.  86,  p    280. 

PLATTSBURGH,  N.  Y. 

PLATTSBURGH  TRACTION  CO.— A  trolley  road. 

Control  Is  held  by  the  Delaware  &  Hudson  Co. 

ORGANIZATION,  &C  -Chartered  May  27  1896.  Franchise  50  years 
from  Nov.  20  1895.  Capital  stock.  Sloo.000  (par  $100).  First  mtge.  6";, 
gold  bonds  of  1896,  due  1926;  Int.  J-J  at  New  York  Trust  Co.,  N.  v..  Trus- 
tee* authorized    $100,000:  Issued,  $80,000.     For  year  ending  June  30  1908, 

gross     525.790;    net.  510,116;    fixed  charges.   $8,124;    surplus.  $2,022. 

Hoad  —  Owns  7  65  miles  of  track;  rall.SO-lb.  T.  Pres.,  E.  N.Sanderson 
Sec,  W.  L.  Paulson;  Treas.  and  Gen.  Mgr.,  A.  E.  Reynolds. 


PLYMOUTH,  MASS. 
BROCKTON  &  PLYMOUTH  STREET  RY.— 

ORGANIZATION. — Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  the  towns  ol  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry.  and  the 
Brockton  &  Plymouth  st  reet  Ry.,  and  in  Nov.  1900  name  changed  as  above. 
in  Feb  1907  Mass.  \m  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  oi  Whitman,  Hanson  nml  Pembroke.  Franchise  per 
petual. 

STOCK  AND   flONDS. —       Date.         Interest.     Oulsturulliw.       Maturity. 

Stock  5  105,000  ($100) - $295,000      

1st    mortgage    $300,000    gold'     1:100      1  '     g  J   I)  260. 000   Dec    1   1920 

(xi  oooj  o*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee 

Plymouth   &   Kingston   1st  Ml    1890        5  J  .1  35,000  Jan      1   1910 

835  000(5100, sr.oo. XI  ,0011)  cllnt.  at  Internat.  Tr.  Co.,  Huston,  Trustee. 
Current  liabilities  Sept.  30  1907 141,611     

Bonds.—  Of  the  new  $300,000  mint  "a  ■■<-.  $35,000  are  reserved  to  retire  the 
Plymouth  &  Kingston  Ry.  bonds.      See  V.  72,  p.  44. 
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EARNINGS— For  years  ending-  Dec.  31 — 

1907.             1906.  1905.  1094. 

Gross  earnings. . $119,365     $111,775  $102   143  S101.124 

Operating  expenses 87.705          70,894  70.665  71,509 

Net  earnings $31,660         540.881         $31,478        $29,615 

Fixed  charges 21,37a  21,855  21.291  23,029 

Surplus $10,281        $19,026        $10,187  $6,586 

ROAD — Plymouth  through  Kingston.  Pembroke  and  Hanson  to  Whit- 
man, 24.06  miles  of  track.  Operates  25  passenger  and  6othercars.  Stand- 
ard gauge.     60-lb.  rail. 

OFFICERS. — Pres.,  James  D.  Thurber:  V.-P..  Chas.  I.  Litchfield; 
Clerk.  Alvah  K.  Todd:  Treas.,  Henry  B.  Sawyer;  Mgr.  and  Tr.  Agents, 
Stone   &   Webster,   Boston. — V.  77.  p.  2158. 

POMEROY,  OHIO. 
OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 
ORGANIZATION7. — Incorporated  In  1900.     Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Middleport  Electric  Co. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  (S25) $300,000     

1st  mtge  $315,000  gold($100,l    1900        5  g  J.)  315.000  July    11924 

$500,  $1,000) c*jlnt.  at  Columbia  Ave.  Tr.  Co.,  Phila.,  Trust 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross.  $58,122  net, 
$19,511;    charges.  $18,079:    surplus,  $1  .432. 

ROAD. — Owns  and  operates  14  Vi  miles  of  road  extending  through  Mid- 
dleport.  Pnmciuv .   Syracuse  and   Racine     Ohio. 

OFFICERS. — Pres.,  Percy  M  .Chandler;  V.-P.  and  Gen.  Mgr.,  John  Blair 
MacAfee;  Sec,  J.  Clark  Moore;  Treas.,  Jos.  T.  Walmsley.  General  office, 
3d  and  Walnut  streets,  Philadelphia,  Pa. 


PORT  JERVIS,  N.  Y. 
PORT  JERVIS  ELECTRIC  LIGHT,  POWER.  GAS  &  RR.  CO.— 

Default. — Interest  on  bonds  has  been  defaulted,  but  no  receivership. 

ORGANIZATION. — Is  a  consolidation  In  1901  of  the  Port  Jervis  Electric 
Street  Ry.  Co.,  the  Port  Jervis  Light  &  Power  Co.,  the  Port  Jervis  Gas  Co. 
and  the  Deer  Park  Electric  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $450,000  ($100) $450,000     

1st    mtge    $450,000    ($1,000)1    1902        5  g  J-J  305,000  Jan     1  1932 

gold c*/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.  .Trustee 

Bonds. — Of  the  authorized  issue  of  $450,000,  $145,000  are  reserved  for 
extensions  and  Improvements  at  the  rate  of  85  %  of  cost. 

ROAD.-  Operates  4H  miles  of  track;  60-lb.  T-rail;  6  cars.  Supplies  the 
dty  with  light. 

OFFICERS. — Pres.,  D.  H.  Thomas;  V.-P.,  D.  R.  Thomas;  Sec.  and 
Treas.,  C.  R.  Horn,  26  Cortlandt  St.,  N.  Y.  City.— V.  74,  p.  380. 

PORTLAND,  IND. 

THE  MUNCIE  &  PORTLAND  TRACTION— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  in  Indiana.  Franchises  in 
cities  and  towns  50  years;    In  counties  perpetual. 

STOCK  AND  BONDS —         Date.         Interest.      Outstanding.      'Maturity. 

Common.  $1,000,000  ($100).. $1,000,000     

1st      mortgage,       $1,000,0001    1905        5  g  J-.J  900,000   July    1   1935 

($1,000)    gold.     No  s.  f  c*JInt.  at  American  Trust  &  Sav.  Bk..  Ch.    Tr. 

ROAD. — Operates  32  miles  of  track  between  Muncie  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres.,  Geo.  F.  McCulloch;  V.-P.,  E.  B.  Ball;  Sec,  G.  A. 
Ball;  Treas.,  F  C.  Ball,  all  of  Muncie,  Ind.;  Gen.  Mgr.,  E.  B.  Lincoln; 
Aud..  E.  J.  Skehan.— V.  82,  p.  1438. 


PORTLAND,  ME. 
PORTLAND  RAILROAD.— Trolley. 

ORGANIZATION. — Chartered  March  1863  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  & 
Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples.  Prac- 
tically all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
Issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  &  Yarmouth  Elec 
Ry.,  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  of 
the  Portland  RR. 

STOCK  &  BONDS. —  Miles.  Date.        Interest.     Outstanding.      Maturity. 

Stk.auth.$2.000,000($100)  ... F-A  $1,998,600    Hig.l,'0<.2 

PortRRlstM$500,000g  ..16K    1893     4K?M-N  500,000   May    11913 

Portland  &  Cape  Eliza  1st  Ml    1895       5  g  M-N  400,000  Nov    1  1915 

$400,000  gold  ($1.000) JInt.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Port  RR   1st  con  $3,000,0001    1901      3H  g  J-J  1,350,000  July    1  1951 

($1,000  &  $500)  gold c*/Int.  at  Portl'd  Tr.  Co.,  Port.,  Trustee. 

Bonds. — Of  the  authorized  Issue  of  $3,000,000  consols,  $1,000,000  are 
reserved  to  retire  $900,000  prior  Hens  and  $650,000  are  held  for  extensions. 
Bonds  can  be  called  at  par  on  any  interest  date  after  July  1  1931.  V.  73, 
p.  139.  Portland  Railroad  Co.  guarantees  the  Interest  on  $400,000 
bonds  of  the  Portland  &  Cape  Elizabeth  Ry.,  but  not  principal. 

Dividends. 11895.  '96.  '97.  '98. "99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.   '07  '08 
Percent   ..J     6  6        6        66        5        63        3        3        33^44 

ROAD. — Operates  about  100  miles  of  track,  Including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth,  a  line  from 
Portland  to  Gorham  and  South  Windham,  and  extensions  to  Saco  and  to 
Old  Orchard  Branch. 

ANNUAL  REPORT. — For  the  years  ending  June  30  as  below: 


1908.  1907 

Gross  earnings   ..$782, 519   $759,842 

Netearnlngs 212.576 

Interest  &  taxes..    117,195 

OFFICERS.— Pres.,  Chas 
Newman.     Office,  Portland 


Dividends    

Surplus  for  year.- 


1908.  1907. 

$79,944      $79,944 
15,437        12,771 


203,595 

110,880 

F.  Llbby;  Sec,  Treas.  and  Purch.  Agt.,  E 

Me.     V.  73.  p.  139. 


A, 


PORTLAND  &   BRUNSWICK  STREET  RAILWAY  CO.— 

ORGANIZATION. — Incorporated  In  Maine  on  April  22  1901.  Charter 
perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) -$300,000     

First    mortgage.    $225,000    g/    1902        5  g  M-S  225,000   Mch.  1  1922 

($500  and  $1,000) c\ Interest  at  Augusta  Trust  Co.,  Augusta,  Tr. 

ROAD. — Owns  road,  16.4  miles  long,  Brunswick  to  Yarmouth,  through 
Frceport  (Including  second  track,  17  miles);  60-lb.  Trails.  Connects  with 
the  tracks  of  the  Portland  RR.  for  entrance  Into  Portland.     14  cars. 

EARNINGS. — For  year  ending  June  30  1907:  Gross,  $45,447;  net, 
$15,599:    Interest,  taxes,  &c,  $12,585;    surplus,  $3,014. 

OFFICERS. — Pres.,  E.  J.  Lawrence;  Clerk,  Herbert  M.  Heath;  Treas., 
Charles  P.  Johnson;  Agent,  A    B.  Page. 

PORTLAND,  ORE. 
PORTLAND  RAILWAY.  LIGHT  &  POWER  CO.— (Seemap  on  page  93.) 
ORGANIZA1  [O  .       Incorporated  In  Oregon  In  1906  and  has  purchased 
ail  Hi'-  prop  rtj  ol  the  Portland  By    <"..  the  Oregon  Water  Power  <vc  i!v. 
mil  Portland  Gen,  Elec.  Co.     V .  ho,  p.  1044.     it  now  owns  and  con 
trols  practically  the  entire  street  railway  and  ail  electric  llghl  and  power 
plants  in  Portland,  and  the  i  led  rlc  light  and  powi  i  planl    ol  i  iregon  City, 
Salem,  SUverton,  Wood  burn  and  several  small  towns  In  Oregon,  and  also 
Vancouver,    Wash.     Also  owns  and  controls  all   the  street  and 

electric  light,  power  and  gas  plants  In  Salem.     Some  ol  th(   franchisi     an 
n  malnder  mature  in  1932  and   1933 
STOCK  AN'I)  BONDS —        Date.        Interest.  Outstanding.         Maturity. 

Common,   $10,000,000 $10,000,000    

Pref,  $5,000,000  (see text).. Q-J        5,000.000  Od  /oh,  1  m  % 

1'ortlarid  Ry  Lt  &  P  coll  trustl  1906  5  g  J-J  3,000,000  July  119.11 
mtge,  $3,000,000  gold.. c*  \ Trust  Co.  of  America,   New   York,  Trustee. 

J  Interest  at  Office  or  agency  In    New   York. 

Portland  Ry  first  and  refund'!  1005  5  g  M-N  6  59  1, 000  Nov.  1  10.10. 
Ing  mortgage.  $1  0,000,000.  Untercst  at  office  of  Redmond  &  Co..  N.  Y.; 
uold  ($1  .0001  sink  fimd..c*J      New  York  Trust  Co.,  Trustee. 

Portland  Ry  Light  &  Power)  1906  5  g  MS  See  text.  Sept.  1  1035 
ren  sink  M  mtge,  $15,000,-  ^Trust  Oo.  of  North  Amorlca.  Phlla..  Trustee 
000  ($1,000)  g«ld c* I  Interest  at  company's  office  In  New  York. 


STOCKS  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Portland   Ry  Lt   <Sc  P,  notes.!    1907        5  M-S  1,000,000   Mch.  1    1910 

$1,000,000.  gold  ($l,000)_c'Int.  at  Equitable  Tr.  Co..  N.  Y.  Trustee. 
Romano.  Ry  L,lgat  cc  Power]    1908  0'  „  £;,0,ooo   May   1    1909 

notes,    Series    B,    $250. 0110  ^Security  Tr  st  &  Sav.  Co.,  Portland.  Trustee 

••"1  .01101   sold    ..  int.  at  Portland.  Ore.,  or  Phlla<'eli>hla    Pa 

Willamette    Bridge    Ry    first]    1889       6  M-S  100.000  Mch.  1   1914 

mortgage  ($1,000  each) /Interest  at  American  Trust  Co.,  Boston,  Tr. 

City  &  Suburban  con  sol  M,  not  1   1891        6  g  M-S  87,000  Sept.  1  1916 

subject  to  cail  ($1,000)  goldjlnt.  at  Sec.  Sav.  &  Tr.  Co.,  Portland,  Trus. 
City  &  Sub  new  mtge,  $3.000-|     1900        4  J-J  1 ,290,000  June  1  1930 

000  ($1,000)  subject  to  calU Interest   at   Security  Savings   &   Trust  Co., 

at  par  after  June  1  '15,  g.c*  J      Portland,  Trustee. 
Multnomah     Street   Ry    first  \    1890        6gJ-D  126,000  June  1  1910 

mortgage,  gold c*J  Int.  at  Amer.  Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Portland  City  &  Oregon  first]    1901        6  g  F-A  500,000  Feb. 15  1921 

mtge.  $500,000($l,000)g.c»J  Int.  at  Trust  Co.  of  Amer.,  N.  Y..  Trustee. 
Ore  W  P  &  Ry  first  mtge,  $5,-1    1902        6  g  J-J  3,931 ,000  July    11932 

000,000  ($1,000)  gold..  _c*/ Int.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 
Portland   Gen    1.1  first  mtge.)    1905        5  g  J-J  5,60C,000  July    1  1935 

S  0/  10     'Off!     i  of  )..c*jlnt.  Pi    i   S.  ...tire.  &1  rust  Co.,  N.  Y.,  Tins. 

Slock.— The  preferred  stock  Is  5%  cumulative.  Dividends  of  1 X  % 
quarterly  have  boon  regularly  paid  since  the  organization  of  the  company 
'rue  .stock  can  be  redeemed  at  105. 

After  6  %  is  paid  on  common,  preferred  and  common  share  alike. 

Bonds. — The  collateral  trust  mortgage  bonds  are  subject  to  call  on  8 
weeks'  notice  at  100  and  interest  up  to  July  1  1908,  and  thereafter  at  105  and 
Interest.  Sinking  fund  of  $30,000  yearly  becomes  operative  Julv  1  1911. 
Of  the  $15,000,000  general  mortgage  bonds,  $7,875,000  are  reserved  for  prior 
liens,  $125,000  for  general  purposes  and  $5,125,000  for  Improvements  and 
extensions  at  .-.>  S  01  coot;  i.mv  are  si  ,8/.  1.000  bonus  oui;  $1,500, 000  01 
these  are  being  used  as  collateral  to  secure  the  Si ,000, 000  note  issue  of  1 907 
and  r.-mai'iin  >■  $375,000  ro  sec  re  the  $250,000  note  issue  of  1908.  V  84 
p.  997.  These  general  mortgage  boners  can  be  called  at  107 H  on  60  days' 
notice  on  any  interest  day.  Sinking  fund  of  $25,000  commences  Sept.  1 
1917  and  is  to  be  paid  yearly  until  1922;  beginning  Sept.  1  1923  $50,000 
yearly  until  maturity.  These  amounts  are  to  be  paid  until  outstanding 
bonds  exceed  $7,000,000,  and  then  increased  proportionately. 

Of  the  $10,000,000  Portland  Ry.  bonds,  $1 .603,000  are  reserved  for  prior 
liens  and  $1 ,798,000  for  additions  and  extensions  at  8u  %  ol  iosi  .  A  miking 
fund  commenced  in  1907;  the  amount  Is  $25,000  per  annum  from  1907  to 
1909  Inclusive;  $40,000  per  annum  from  1910  to  19191nclusive,and  $60,000 
per  annum  from  1920  to  maturity  of  bonds,  which  amounts  are  to  be  in- 
creased proportionately  as  new  bonds  are  issued:  said  funds  to  be  invested 
in  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  bonds  can 
he  called  for  the  purpose.  Bonds  are  to  be  kept  alive  and  bear  interest. 
S  pt.  1908,  $30,000  were  held-in  sinking  fund.  See  V.  81,  p.  1437.  The 
bonds  are  listed  on  the  New  York  and  Philadelphia  stock  exchanges. 
V.  82,   p.   806;  V.  83,  p.    1471. 

Of  the  Oregon  Water  Power  &  Ry.  first  mortgage  for  $5,000 ,000  ,  $3,931  ,- 
000  are  outstanding  and  no  more  can  be  issued  excepting  $500,000  to  retire 
underlying  liens.  Bonds  are  subject  to  call  on  or  after  July  1  1912  at  105 
and  interest.  A  sinking  fund  for  these  bonds  Is  to  be  25  %  of  net  earnings, 
after  deduction  of  interest  and  taxes  anol  betterment  expenditures,  each 
year  after  July  1  1907.  V.  81 ,  p.  156.  The  Portland  City  &  Oregon  bonds 
can  be  called  after  Feb.  15  1911  at  par  and  accrued  interest.  upo>n  60  days' 
notice.  Sinking  fund  of  $5,000  per  annum  on  these  bonds  for  the  first  four 
years  and  $10,000  thereafter  btcomos  operative  on  Feb.  15  1907.  Sept. 
1908,  $10,000  were  held  in  sinking  fund. 

The  Portland  General  Electric  Co.  bonds  are  subject  to  call  on  and  after 
July  1  1915  at  107  y2  and  Interest.  A  sinking  fund  of  1  %  per  annum  of 
bonds  outstanding  commences  May   1   1915. 

EARNINGS. — Of  consolidated  companies  for  12  months  ending  Dec.  3  1 
1907.  gross  $4,050,145;  net,  $1,772,825;  fixed  charges,  $1,279,368;  sur- 
plus,   $493,457. 

ROAD. — Operates  a  total  of  219  miles  of  single  track.  Also  owns  water 
power  of  15,000  h.  p.  on  Clackamas  River  and  of  8,600  h.  p.  on  Willamette 
River,  together  with  transmission  lines.  Also  a  steam  station  of  13,000 
h.  p.  in  Portland  (1,000  h.  p.  at  Salem)  and  the  only  park  and  amusement 
resort  near  Portland.  Likewise  owns  some  teal  estate  in  Portland  suitable 
for  terminals. 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co..  Philadelphia,  Pa. 
OFFICERS.— Pres.,  B.  S.  Josselyn.  Portland;  V.-P.,  F.  I.  Fuller. 
Portianu,  auu  H.  L.  dark,  Philadelpnla;  Sec.  and  Asst.  Treas.,  G.  L.  Esta- 
brook,  Philadelphia;  Treas.  and  Asst.  Sec,  C.  N.  Huggins,  Portland: 
Auditor.  R.  W.  Shepherd.— V.  84,  p.  627,  749,  997,  1114;  V.  85,  p.  42: 
V.  86,  p.  1044,  1530.  

PORTSMOUTH,  OHIO. 
PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO.— 

ORGANIZATION. — Commenced  operations  In  1894.  Has  a  contract 
with  city  for  electric  lighting,  expiring  in  July  1909. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000 $250,000     

First     mortgage,      $250,000,1    1906       5  g  J-J  200,000  July    I  1916 

gold,  sinking  fund 1  Interest  at  Bankers'  Trust  Co.,  N.  Y.,  Trus. 

Bonis. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $"25,00  0 
rtt\r  vi  1907  and  $-5,ooo  July  1  1908.     Entire  Issue  Is  subject  to  call 

on  and  after  July  1  1911  at  102. 

EARNINGS. — For  the  year  ending  Dec.  31  1907,  gross,  $160,273;  net. 
$52,231:  Interest,  $16,831;  surplus,  $35,400. 

ROAD. — Operates  14  \£  miles  of  single  track,  Including  2 H  miles  leased. 
An  extension  of  3  V2  miles  in  the  city  is  under  construction,  of  which  2S4 
miles  is  completed.     70-lb.  T  rail. 

OFFICERS.— Pres.,  L.  D.  York.     B.  83,  p.  970.  1171. 

POTTSVILLE,  PA. 

EASTERNiPENNSYLVANIA  RAILWAYS  CO.— (See  Map  on  page  95.) 
ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 

qua   &   Lansford   Street   Ry.,   and   name  changed  In   1906.     Controls  the 

following  properties  in   Schuylkill  County  and  vicinity: 

Pottsville  Union  Traction  Co.  |The  Mlnersvllle  Electric  Light  Co. 

Pottsvllle  &  Reading  Railway  Co.      |  Citizens'  Gas  Co.  of  Mlnersvllle,  Pa. 

Schuyl.IIav.&Orwlgsburg  St.Ry.Co.  |The  Mlnersvllle  Fuel  Gas  Co. 

Schuylkill   Electric   Railway  Co.  I  Frackvllle  &  Gllberton  Light,  Heat  & 


Coal  Castle  Electric  Railway  Co. 
The  Port  Carbon&MIddlcportEl.Ry. 
Tainaqua  &  Pottsvllle  Electric  RR. 
Edison  Elec.  111.  Co.  of  Pottsville. 
Anthracite    Electric   Light    <8c   Power 
Co.  of  Pottsvllle 


Power  Co. 
Eollson  Elec. 111.  Co.  of  Tamaqua. 
Citizens'  Gas  Light  Co.  of  Tamaqua. 
The  Tumbling  Run  Park  Association. 
Palo  Alto  Light,  licit  &  Power  Co. 
Orwlgsburg  Light,   Heat  &  I'ow.  Co. 


$4,000,000 

974,900Mar.  '07,  2'yi 
3,186.000      July  1,1936 
New  York,  Trustee. 

99,000   Feb.    1  1925 


Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
company's  new  $6,000,000  mortgage,  together  with  all,  or  practically  all, 
their  stocks.  Franchises  are  practically  perpetual.  See  V.  82.  p.  1437. 
J.  G.  White  &  Co.,  Inc.,  New  York,  are  general  managers  and  engineers. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,  $5,000,000  ($100).. 

Pref..  $1,000,000  ($100)  5%  C. 

First  mortgage,  $6,000,000,  gj    1906        5  g  J-J 

($500  anol  $1,000) c'ICentral  Trust  Co. 

Pottsv.  ft  Read,  first  mtge.  «j    1895        6  g  F-A 

$100,000  ($1,000) c*]Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Schuyl  El  Ry  1st  M  $500,000,  f    1895        6  g  F-A  295.000   Feb.   1  1925 

($500  and  $1 ,000)  gold. .0*1  Int.  at  Real  Instate  Trust  Co.,  Phlla.,  Trustee 

Bonds. — Sufficient  new  bonds  are  reserved  to  re  tire  $31)4,000  prior  liens; 
the  unissued  portion  Is  reserved  for  future  extensions  and  Improvements. 
Are  subject  to  call  at  110  on  60  days'  notice.     Interest  payable  In  New  York. 

Dividends. — Dividend— 2  !^  %— on   pref.  March   1007. 

REPORT.— For  1-  months  ending  June  30  1908,  gross,  $532,049;  net 
after  taxes,  $196,20  1;  fixed  Charges,  $117,813;  surplus.  $18,391.  In 
1906-07,  gross,  $500,7  11;  net,  afler  taxes,  $170,197;  fixed  charges,  $134,- 
164;    surplus,  $36,033. 

ROAD. — Operates  68.6  miles  of  track,  connecting  Pottsvllle  with  York 
vllle,  Mlnersvllle.  Palo  Alto.  Belmont,  Cumbola,  Mount  Carbon.  Port 
Carbon,  Saint  Clair,  New  Philadelphia,  Middleport,  Schuylkill  Haven, 
Adamsdale,  Orwlgsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Hun ,  Brook- 
ton,  Tuscarora,  Tamaqua,  Lansford,  summit  11111,  Nesquehonlng  and 
Mauch  Chunk, 

OFFICERS. — Pres.,  P.  G.  Gossler;  V.-P..  F.  H.  Reed;  Sec.  and  Treas.. 
T  I-  WlCkham;  Asst.  See.  and  Treas..  (!.  N.  Kvan,  all  of  New  York; 
Gen.  Supt.,  L.  C.  Bradley.  Pottsvllle.— V.  82    p.  1437. 
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POUGHKEEPSIE,  N.  Y. 

POUGHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY.— 

A  trolley  road. 

ORGANIZATION.— Chartered  March  22  1894.  On  Feb.  11  1906  Are 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 
In  1907  the  State  RR.  Commission  authorized  the  Issue  of  a  second  mort 
gage  for  $250,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturlty- 

Stock.  $750,000  (par  $100).. _ $750,000     

First  mtge,  gold  ($1,000)  s  f/    1894        5  g  J-J  362,000  July    1  1924 

no  option.  $500.000 c'ICent.  Tr.  Co..  N.  Y..  Trustee.  Int.  in  N.  Y.C. 

Second    mortgage,    $250,000]    1907       6  g  J-J  117,000  July  1   1937 

($1,000),  gold c*llnt.  at  Poughkeep.  Tr.  Co.,  Pough.,  Trustee. 

Bonis. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  issuable  when  track  Is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  in  excess  of 
$500,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  in  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  issued  hereunder":  bonds 
purchased  at  not  exceeding  110.  2d  mtg.  bonds  are  subject  to  call  after 
2  years  on  any  Int.  day  at  par 

ROAD. — Owns  15.62  miles  of  road;  second  track,  1.14  miles;  sidings, 
59  miles:    total,  17.3°      Ues  of  track.     27  cars. 

EARNINGS. — Year  ending  J un  '30  1908,  gross  from  operation,  $131,545; 
net,  S37.321;  other  Income,  $701;  net  income,  $38,022;  charges  and  taxes, 
$40,883;    deficit,   $2,862. 

OFFICERS.— Pres.,  J.  W.  riinklev,  Pouehkeepsle.N  .Y.;  Sec.  and  Treas., 
Silas  Hinklcy,  Poughkeepsle.— V.  82,  p.  393;  V.  84    p.  1552;  V.  85,  p.  795 


p  PROVIDENCE,  R.  I. 

PROVIDENCE  &   DANIELSON  RAILWAY  CO.— A  trolley   road 

ORGANIZATION. — Incorporated  in  Rhode  Island  on  July  7  1893. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock,  $1,000,000  ($100) $1,000,000     

First      mortgage,      $600,000/    1901        5  g  M-N  600,000  May    11931 

gold  ($1,000) tint,  at  Industrial  Tr.  Co.,  Providence.  Trus. 

Bonds. — No  sinking  fund,  and  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $92,061;  net  Income, 
$10,984:    fixed  charges,  $14,570:    deficit,  $3,586. 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danielson,  Conn.,  36.63 
miles;  60-lb.  T  rails;  standard  gauge;  17  passenger  cars,  4  freight  motor 
cars,  7  freight  box  cars,  19  freight  flat  cars  and  2  snow-plows. 

OFFICERS.— Pres..  D.  F.  Sherman:  V.-P.,  Jas.  S.  Kenyon;  Sec, 
Franklin  A.  Smith,  Jr.;  Treas.,  Geo.  W.  Prentice;  all  of  Providence. 
Supt.,   J.    E.   Thielsen,    North    Scituate. 

PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  of  the 
State   of   Massachusetts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $165,000 $165,000     

First    mortgage,    $200,000       f   1901        5  g  J-J  165,000  July    1  1921 

($1,000)   gold c^Int.  at  Industrial  Tr.  Co..  Providence.,  Trus., 

i     or  Eliot  National  Bank,  Boston,  Mass. 
"Current  liabilities"  Sept  30 '07 80,332     

EARNINGS.— For  year  ending  Sept.  30  1907:  Gross,  $61,716;  net, 
$14,645:  charges,  $14,634;  surplus,  $11. 

ROAD. — Operates  about  12  Ji  miles  of  track,  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  an  extension  to  Warren,  R.  I.     23  cars. 

OFFICERS. — Pres.,  John  J.  Whipple;  V.-P.,  W.  H.  Trumbull:  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass. — V.  73,  p.  33,  616. 

PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  &  LIGHTING.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Colorado  on  Nov.  20  1902  as  a 
consolidation  of  the  Pike's  Peak  Power  Co.  (a  water-power  plant)  of  Victor 
and  the  Pueblo  Traction  &  Lighting  Co.  V.  75,  p.  1203,  1355.  Owns  all 
the  street  railway,  electric  lighting  and  electric  power  interests  in  Pueblo 
and  vicinity.  Railway  franchises  expire  In  1940  and  1942  and  electric  light 
franchise  In  1924. 

STOCK  AND  BONDS —        Date.        Interest 

Common,  $3,500,000  ($100).. 

Pref..  $1,000,000,  6%  cum... 

Pubelo  Traction   &   Lighting]    1901        5  g  J-J 

first  mortgage,  $1,500,000,  ^Interest  at  International  Trust  Co.,  Denver, 
gold  ($1,000) c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Pueblo  &  Suburban  first  mortl    1902       5  g  A-O  1,813,000  Oct.    11922 

gage,    $3,500,000    ($1,000)  ^Interest  at  International  Trust  Co.,  Denver, 

gold,  sinking  fund c*j      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bonds. — Of  the  new  mortgage  for  $3,500,000,  $1,250,000  are  reserved  to 

retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co.,  $274,000 

are  held  in  treasury  of  company  and  remainder  for  future  betterments. 

Entire  issue  Is  subject    to  call  after  Oct.  1  1909  at  104  and  Interest.     A 

sinking  fund  commences  In  1909,  which  must  retire  at  least  $50,000  bonds 

ger  annum ,  said  fund  to  be  Invested  in  the  bonds  in  open  market  at  not 
Igher  than  104;  otherwise  bonds  can  be  called  for  the  purpose.     See  V. 
75,  p.   1355. 

Entire  Issue  of  Pueblo  Traction  &  Lighting  first  mortgage  bonds  may  be 
called  after  Jan.  1  1906  at  104  and  Interest.  A  sinking  fund  of  $10,000 
annually  on  these  bonds  commenced  In  1906  and  may  be  used  to  call  bonds 
after  Jan.  1906  at  104  and  interest.  See  V.  72,  p.  821.  $20,000  were 
canceled  In  1907. 

Dividends. — On  pref.  stock  6%  per  annum,  paid  quarterly. 

REPORT. — For  calendar  years;  passengers  carried  1907,  6,090,264. 
Year —  Gross.  Net.  Interest.  Surplus. 

1907 $601,795  $271,189  $159,253  $111,936 

1906 553,606  249,232  155.113  94,119 

ROAD. — Owns  30  miles  of  track,  all  In  city  of  Pueblo.  Gauge  4  ft. 
72  and  75-lb.  rail.  40  cars,  of  which  39  are  motors.  Electricity  furnished 
by  steam  plant  at  Pueblo  and  water-power  plant  situated  near  Victor. 

OFFICERS. — Pres.,  M.  D.  Thatcher:  V.  -P.,  T.  H.  Devlne;  Treas.,  Gen. 
Mgr.  and  Purch.  Agent,  John  F.  Vail;  Sec,  H.  C.  Baker.  Gen.  office.  Pue- 
blo.—V.  75,  p.  1203.  1355;  V.  76,  p.  866. 


Outstanding.      Maturity. 

$3,500,000     

162.200         See  text. 
1,080,000  Jan.    1  1921 


RICHMOND,  VA. 

VIRGINIA  PASSENGER  &  POWER  CO.— 

ORGANIZATION.  Organized  III  1901  In  Virginia  and  acquired  the 
Richmond  Passenger  ft  Power  Co.,  the  Richmond  Traction,  the  Richmond 
&  Manchester  By.,  the  Souths! de  Rallwaj  ft  Devi  lopmenl  Co.,  the  Virginia 
Electrical  Railway  ft  Development  Co.,  thi  I  ppei  Vppomatox  Co.,  the 
Richmond  ft  Petersburg  Electric  Ry.,  the  Westhampton  Park  Ry.  and  the 
Richmond  Railway  ft  Electric.  Road  was  placed  In  hands  of  a  receiver 
July  16  1904,  lull-rest  having  been  defaulted,  A  reorganization  plan  dated 
Aug.  l  1908  was  in  Sept.  1608  declared  oi  bul  time  (or  depositing 

further  securities  extended  to  Oct.  15  1908,  85%  i li  i  deposited  up 

to  Sept.   in  1908.     i'or  full  particulars  of  reorganization  plan    .see  v  K7 

p.    317. 

Franchises,  &C.      In  a  report  made  by  J.   G.  White  ft  Co.  In    lug.   1908 

It  is  stated:    "With  the  exception  ol  some  tram d  unprofitable 

lying  lines,  the  Richmond  Railway  franchises  expire  in  1926  and  1930, 
in  uanchi   tei  and  Petersburg  the  rail  ippeai  to  be  perpetual. 

The  Interurban  rights  between  Richmond  and  Petersburg!  ctend  until  1981. 
The  more  Important  lighting  franchises  In  Richmond  expire  In  1927  and 
1928  and  In  Manchi    tei   In   1981.     One  llgl  q   Richmond  Is 

without  limit,  although  revokabld  under  certain  conditions.  The  Peters 
burg  lighting  franchises  are  apparently    pi  The  companies  have 

lerpetual  water  rights  on  the  James  Rlvei  al   Rlt  bmond,  -  bli  h  are  now 
iiii>  dei  a  the  Appomattox  above  Pi  I  the  latter 

being   only    partly    Utlllzi  A." 

OAPIT  iLIZATION  OF  NEW  OOMPAN  V  TO  BE  ORQ  I  \  TZED  UNDER 
1.  \  ti.s  OF   VIRGIN  1  i. 

STOCK  AND  BONDS.          Date.       Interest.  Outstanding.      Maturity. 

Common.  $7.5ini  '" I ee  texl 

1100)  See  text       

1st  &  rcf  M  g  $15,000,000 19'iK          5  See  1                   1933 


I 


The  following  prior  lines  are  to  remain  outstanding. 

STOCKS  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Richmond   Railway    &    Elec-1    1890       5  $123,000  July   1  1920 

trie  first  mortgage /Atlantic  Trust  Co.,  New  York,  Trustee. 

Richmond       Traction       first  1    1895       5  g  J-J  500,000  Nov.  1  1925 

mortgage     $500,000     ($1 ,-  r  Maryland  Trust  Co.,   Baltimore,  Trustee. 

000)  gold c*JSubj.  to  call  at  105  aft.  July  1    00  for  s.f. only. 

Virginia   Electric  Railway   &1    1899        5  g  J-J  1,500.000  Jan.    1  1929 

Development    Co.    first       l-Guaranteed  by  Virginia  Pass.   &  Power  Co. 

mortgage  $1,500,000 J      Bank  of  Richmond,   Inc..  Trustee. 

Westhampton  Park  Ry  1st  Ml    1901        5  g  J-J  150,000  Jan.    11931 

$150,000  ($1,000)  gold.._cJBank  of  Richmond,  Inc.,  Trustee. 
Car  trust  obligations-.. 72,000     See  text 

Stock. — $4,254,572  common  stock  and  $4.271 ,952  preferred  Is  Issuable  In 
part  exchange  under  plan;  remaining  common  and  preferred  stock  Is  In 
hands  of  committee, which  may,  In  Its  discretion,  sell  the  common  stock 
at  not  less  than  $10  per  share  for  reorganization  purposes.  The  preferred 
stock  is  entitled  to  non-cumulative  dividends  of  5%  up  to  Jan.  1  1914  and 
thereafter  to  non-cumulative  dividends  up  to  6%. 

Bonds. — $2,158,000  of  the  first  and  refunding  bonds  are  reserved  to  retire 
prior  liens  above  noted;  $7,439,627  are  to  be  Issued  in  part  exchange  under 
plan  ;  $2,373  are  in  hands  of  committee;  remaining  $5,400,000  reserved  for 
future  Improvements,  subject  to  certain  restrictions.  Sinking  fund.  M% 
semi-annually  of  bonds  outstanding  from  1914  to  1919,  and  H%  semi- 
annually thereafter.  $81,000  bonds  Richmond  Traction  Co.,  $66,000 
bonds  Virginia  Electric  Railway  &  Development  Co.  and  $4,000  bonds 
Westhampton  Park  Ry.  are  held  in  sinking  funds.  Latter  company's 
bonds  are  guaranteed  by  Richmond  Traction  and  Virginia  Electric  Railway 
&  Development  Co.  Car  trusts  are  being  retired  in  installments,  last  In- 
stallment falling  due  Sept.   1913. 

EARNINGS. — Inter-company  accounts  eliminated. 
Calendar         Gross  Net  Other  Total     Car  Trust       "Net 

Year —       Earnings.      Earnings.      Income.       Taxes.      Interest.     Income." 

1907 $1,884,263      *$743,773      $31,735      $117,947      $4,800      *$652,761 

1906 1,676,950  795,308        34,714  98,644        5,520  725,858 

*  Decrease  over  1906  due  to  large  amounts  expended  for  reconstruction 
and  betterments  In  1907. 

ROAD. — The  consolidation  embraces  119. 94  miles  of  track.  The 
company  owns  real  estate  in  the  three  cities,  including  valuable  park 
properties.     Ralls,  98,  95  and  90-lb.  girder  and  60,  70  and  80-lb.  T. 

OFFICERS. — Pres.,  Fritz  Sitterdlng,  Richmond;  1st  V.-P.,  Frank  Jay 
Gould,  N.  Y.;  2d  V.-P.,  Aug.  Wright;  Petersburg;  Sec.  and  Treas.,  Guy 
Phillips,  N.  Y.:  Asst.  Sec.  and  Treas.,  Wm.  Northrop,  Richmond;  Aud., 
R.  H.  Keirn.  General  office.  Richmond,  Va.  New  York  office,  195  Broad- 
way.— V.  80,  p.  713,  2622;  V.  81,  p.  1101;  V.  84,  p.  1115;  V.  85,  p.  1403. 
V.  87,  p.  347,  679,  741. 

ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC— A  trolley  road. 

On  July  28  1908  the  Roanoke  Traction  &  Lighting  Co.  was  Incorporated  In 
Virginia  with  $500,000  minimum  and  $2,000,000  maximum  stock  and 
$3,000,000  authorized  bonds,  for  purpose  of  merging  Roanoke  Railway  & 
Electric  Co.,  the  Roanoke  Heat,  Light  &  Power  Co.,  the  Roanoke  WTa"ter- 
Power  Co.  and  the  James  River  Water-Power  Co.     See  V.  87,  p.  491 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  incorporated  in  Virginia.  In  1908  interests  which  control 
this  company  purchased  all  the  stock  and  bonds  of  Roanoke  Water-Power 
Co.  and  James  River  Water-Power  Co.  Franchises  said  to  be  perpetual. 
Has  made  a  contract  to  take  all  Its  power  from  Roanoke  Heat,  Light  & 
Power  Co.  during  life  of  power  company's  bonds,  which  bonds  Roanoke 
Railway  ft  Electric  guarantees.     V.  86,  p.  1530. 

STOCK  AND  BONDS—        Date. 
Stock,  $500,000  ($100) 

First  mortgage,   $300, 000, %] 


1899 

($1,000)  sinking  fund lint,  at 

First  consolidated  mortgage,]    1903 


Interest.     Outstanding.      Maturity 

J-D  $500,000  Dec.  16  '07,3 

5  g  J-D  71,000    Dec.  1  1949 

Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Tr. 

5  g  F-A  675,000   Feb.   1  1953 


$750,000  ($1,000)  gs  f..c*Unt.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee. 
Roanoke  Heat  Lt  &  P  $500,-1    1907        5  250.000  Mch    1  1937 

000  ($1,000)   gold /Int.  at  Glrard  Trust  Co.,  Phlla..  Trustee. 

Bonds. — $75,000  of  the  consol.  mtge.  bonds  are  reserved  to  retire  a  like 
amount  of  first  mtge.  bonds.  Sinking  fund  on  Feb.  1  1910  annually  to 
Feb.  1  1920.  1%  of  outstanding  bonds  and  thereafter  l'A%.  The  Roanoke 
Heat,  Light  &  Power  bonds  are  guar.  prin.  and  int.  by  Roanoke  Ry.  & 
Elec.  Subject  to  call  on  30  days'  notice  at  105  and  Int.  Sinking  fund 
beginning  1909  provides  for  retirement  by  lot  at  105  and  Int.  of  $12,000 
per  annum. 

Dividends.— In  1904,  3^  %;  in  1905,  5^%;  In  1906,  8  %;  In  1907.  June, 
3%:     Dec,  3%;    in   1908,  June  dividend  passed. 

EARNINGS. — For  fiscal  year  ending  May  1  1908,  gross  receipts  railway 
dept.,  $202,586;  net  receipts  railway  dept.,  $71,459;  loss  from  lighting 
dept.,  $24,990  (due  to  active  competition  with  rival  electric  company); 
total  net  receipts.  $46,469. 

ROAD. — Operates  14  miles  of  road  In  Roanoke;  also  extension  to  Salem, 
Va.;    total,  about  26  V2  miles.     Also  owns  park  and  theatre. 

OFFICERS.— Pres.,  R.  D.  Apperson,  Lynchburg;  V.-P.,  Chas.  R. 
Miller,  Philadelphia;  Sec.  and  Treas.,  F.  H.  Shelton,  Philadelphia;  Gen. 
Mgr..  J.  W.  Hancock,  Roanoke. — V.  76.  p.  213,  706;  V.  78,  p.  344;  V. 
86,  p.   1530;    V.  87,   p.  481. 


ROCHESTER,  N.  Y. 
ROCHESTER  RAILWAY  &    LIGHT  CO.— 

In  Dec.  1905  a  controlling  Interest  was  acquired  by  the  Mohawk  Valley 
Co.  See  V.  81,  p.  1724,  1850.  For  readjustment  of  finances  of  latter 
company  under  which  the  Rochester  Hallway  ft  Light  Is  to  dispose  of  Its 
holdings  of  Rochester  Ry.  common  stock  to  New  York  Central,  see  V.  87, 
p.    545. 

ORGANIZATION. — Incorporated  In  New  York  on  May  26  1904  and  Is  a 
consolidation  of  the  Rochester  Gas  &  Electric  Co.  and  the  Rochester  Light 
&  Power  Co.  V.  78.  p.  1782.  Controls  the  Rochester  Hallway  Co. 
through  ownership  of  a  majority  of  the  stock,  but  S2  ,998,700  common  stock 
of  latter  road  Is  to  tie  sold  to  New  York  Central  ^V  Hudson  Hlver  RR.  (thus 
transferring  control  to  that  company)  by  Mohan k  Valley  Co.  (In  settlement 
of  latter  company's  $4,500,000  Indebtedness  to  the  former)  as  soon  as  this 
common  stock  can  be  freed  from  the  lien  of  Rochester  Hallway  &  Light 
consolidated  mortgage.      V.  87,  p.   545. 

In  April  1908  PublicServlce  Commission  authorized  issuance  of  SI, 474. 000 
consols  of  1904,  Included  In  outstanding  total  glv<  u  below.  V.  86,  p.  982, 
1101. 


Outstanding.  Maturity. 
/$6,500,0001Jan  15  1908 
\  70";,  paid/ 

a  ,01111.000  s  pt.'os.  i  M 

7, 297  ,000  July    1  1954 
Rochester.  Trustee. 
2,000.000   Nov.  1   1912 

Co.,  N.  Y.,  Trustee. 
1,000,000   Mch. 15  1920 


STOCK  AND  BONDS—       Date.       Interest. 
Common,  $6,500,000  ($100) 

Pref,$3,000.000($100)c  (text). Q-M 

Cons  mtge  $16,000,000  ($100,/    1904        5  g  J-J 

$500  and  $1,000)  gold.. .c*l Security  Trust  Co., 
Rochester  (;as  ft  Electric  first  I    1892        5  g  M  N 

mortgage  ($1,000)  gold (Knickerbocker  Tr, 

Rochester  (las  ft  Electric  scc-f    1900   4  '..,  g  M  S  15 

ond  mortgage  ($1,000)  p.  .1  Security  Trust  Co.  Rochester,  Trustee. 
Rochester  Gas  ft  Electric  lm-/    1901        AH  tl  3-3  700.000  July    11921 

provement  mtge  ($1 .000).  1  Rochester  Trust  &  Safe  Dep.  Co.,  Trustee. 
Brush     Electric     Light     first  f    1898     5  g  J-J  15  250.000  Jan.  15  1915 

mortgage  )$1,000)   gold (Security  Trust  Co.,  Roehstcr,  Trustee. 

Mini   Gas    ft    BleC   first    mtge,/    11102        -I  '  ■   g    \  u       1.400,000    April  1   1942 

$1,500,000  ($1,000)  g...  0*1  Interest  at  Central  Trust  Co..  N.  v..  Trustee. 
Citizens'  Light  &  Power  Co.,f    1894       6  g  J  .1  100,000  Jan.    1  1914 

mortgage .  gold \  Rochester  Trust  &  Safe  Deposit  Co.,  Trustee. 

Water  Power  mortgages 779,900     

Stock. — The  common  stock  Is  70",'.  paid  and  10";,  additional  was  payable 
July  1  1900,  but  was  not  called.  No  additional  calls  could  lie  made  before 
July  1  1907,  and  not  more  than  511)  per  share  In  any  consecutive  12  months. 
The  preferred  stock  was  4%  cumulative  until  June  1  1906;  thereafter  5% 
cumulath  e. 

Bonds. —  Municipal  Gas  &  Electric  4  l.s  are  subject  to  call  on  and  after 
April  i  1912  at  in::1,  ami  Interest  on  ;i  weeks'  notice;  $100,000  of  these 
bonds  arc  reserved  to  ret  ire  a  l iu<-  amount  of  Citizens'  Light  ft  Power  bonds, 

which  arc  redeemable  at   par  and   Interest  at  any   time  on   60  days'  notice. 
These  bonds  were  originally  6s.  I'ut   Interest  was  reduced  to  4  4  %  In   1908. 

The  Rochester  Gas  ft  Electric  2d  4'vs  arc  redeemable  at  pax  on  or  after 

March  15  1910.  aud  the  I  nipt.  4  ' ;.  s  at  par  on  or  after  July  1  1911. 


Sept.,  1908.] 


ELECTRIC  RAILWAYS 
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The  new  $16,000,000  mortgage  of  the  Rochester  Ry.  &  Lt.  Co.  Is  subject 
to  call  on  any  interest  date  at  110  and  interest  on  90  days'  notice,  but  future 
Issues  of  these  bonds  may  be  called  at  a  lower  figure  if  fixed  by  the  company 
before  their  issuance.  Interest  is  payable  at  the  Security  Trust  Co. ,  Roches- 
ter; B.  W.  Clark  &  Co.,  Phila..  and  Hodenpyl,  Walbridge  &  Co.,  New  York. 
Of  tne  S16.U00.u0U  authorized,  S5,448,uuu  arc  reserved  to  retire  prior 
liens  and  $3,255,000  for  betterments,  acquisitions  and  Improvements 
under  certain  restrictions  (V.  78.  p.  1782);  $2,962,200  Rochester  Ry.  com- 
mon and  $38,000  nreferred  stock  are  pledged  as  additional  securltv. 

Dividends. — First  div.  on  pref.  stock,  1  %,  was  paid  Sept.  1  1904,  and  1  % 
was  again  paid  Dec.  1  1904.  In  1905.  4%;  In  1906,  4\4%;  in  1907,  5%; 
in  1908,  March,  1H%:  June,  1*4%;  Sept.,  1M%.  On  com.,  1st  dlv., 
5%,   paid  Jan.    15   1908;   none  since, 

REPORT. — For  year  ending  Dec.  31  1907,  gross  earnings,  $2,364,290 
net  earnings,  $1 ,206,116;  other  income,  $193,440;  fixed  charges,  $764,150 
balance.  $635,406;  undivided  profits  of  Rochester  Ry.  for  1907,  $296,738 
surplus,   $932,144. 

PROPERTY. — Does  the  entire  street-railway,  gas,  electric-light  and 
power  business  of  Rochester.  Franchises  for  electric-light,  gas  and  Dower 
business  are  perpetual,  and  for  street  railway  are  perpetual  and  exclusive. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  New  York;  V.-P.,  W.  K.  Van 
derbllt  Jr.;  V.-P.,  G.  A.  Holllster;  Gen.  Mgr.,  R.  M.  Searle;  Sec.  and  Aud. 
J.  C.  Collins;  Treas.,  E.  L.  Rossiter;  New  York;  Asst.  Treas.,  C.  A.  Tucker 
Asst.  Sec.  and  Gen.  Aud.,  A.  L.  Linn  Jr.,  New  York. — V.  81,  p.  1724  1850 
V.  84,  p.  50'J;    V.  86,  p.   109,  982,   1101,   1345. 

(1)  Rochester  Railway. — A  trolley  road. 

Change  in  Control. — A  block  of  $2,998,700  com.  stock  Is  to  be  sold  to 
New  York  Central  &  Hudson  River  RR.,  thus  giving  control  of  road  to 
latter  company.  Before  purchase  can  be  completed  stock  must  be  freed 
from  lien  of  Rochester  Ry.  &  Light  Co's.  consol.  mtge.  under  which  it  Is 
pledged  as  collateral.  Until  this  is  done  the  amount  paid  in  purchase  Is 
to  remain  in  escrow.     V.  87,  p.  545 

ORGANIZATION. — Controls  the  entire  street-car  system  of  the  city 
of  Rochester.  Chartered  Feb.  25  1890  and  is  a  consolidation  of  the  Roches- 
ter City  &  Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR. 
Franchise  practically  perpetual  and  exclusive.  The  Rochester  Electric 
Ry.  was  leased  on  Sept.  8  1894,  lease  dating  from  July  1  1894  for  50  years, 
at  a  rental  of  8  %  on  $200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,- 
900),  and  whenever  gross  receipts  exceed  $55,000,  one-quarter  of  such  ex- 
cess. The  Rochester  &  Irondequoit  RR.  (Summervllle  Division)  is  leased 
for  10  years  from  April  15  1898  at  an  annual  rental  of  $8,000.  In  addition 
to  the  stock  of  the  Rochester  Electric  Ry.  also  owns  205  shares  out  of  the 
total  400  shares  (par  $50)  of  the  Rochester  &  Charlotte  Turnpike  Co. 

On  July  1  1902  leased  the  Rochester  &  Sodus  Bay  RR.  for  999  years  at 
a  rental  of  2  14  %  on  $750,000  preferred  stock  for  first  year,  3  %  for  second 
year,  3>4  %  for  next  year  and  4%  thereafter.     V.  75,  p.  395. 

In  May  1905  stockholders  were  offered  $500,000  new  preferred  stock  at 
102H-     V.  80,  p.  1857. 

In  Oct.  1901  both  pref.  and  com.  stock  were  listed  on  the  Philadelphia 
Stock  Exchange  and  in  Nov.  1902  listed  the  2d  mtge.  bonds. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Com.  stock  $3,000,000  ($100). 4Q-F  $3,000,000  Aug     '08    1% 


3,000,000  Oct '08,  \H% 
175,000     April  1  1919 


Pref     5%     cum     $3,000,0001    5  Q-J 

($100) J 

Rochester  City  &  B  1st  mtge]    1889       6  A-O 

($500) j      Interest  at  Rochester  Tr.  &  S.  D.  Co. 

Rochester    Ry    Consol    Mtgef   1890       5  g  A-O  2.700.000  April  1  1930 

$3,000,000  ($1 ,000)  gold  e*i Interest  at  Cuyler,  Morgan  &  Co.,  New  York. 

(Mercantile  Trust  Co.,  New  York,  Trustee. 

2d    Mtge    $1,500,000    gold!    1893       5gJD  1,500,000   Dec    11933 

($1,000) c*JInt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Consolidated  mortgage  of  1890  and  second  mortgage  cover  all  present  and 
future  property  of  the  company. 

Of  the  consols,  $300,000  are  reserved  to  retire  underlying  bonds  of  the 
Rochester  City  &  B.  RR. 

Second  mortgage  bonds  cannot  be  called. 

Latest  Earnings. — For  6  mos.  end.  June  30  1908,  gross,  $1,256,310;  net 
$408,891;  other  income,  $2,041;  fixed  charges,  $241,398;  surplus,  $169,534> 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross.  $2,383,182;  net' 
$943,738;  other  Income,  $12,092;  fixed  charges,  $388,973;  surplus,  $566,857. 

DIVIDENDS.— First  dlv.  on  pref.  stock,  1%,  was  paid  Jan.  1  1902;  In 
1902,  43A%  and  5%  per  annum  since  up  to  and  including  Oct.  1908.  IOn 
common  stock.  Sept.  1904,  1%;  Dec.  1904.  1%;  In  1905,  4%;  In  1906.  4%; 
In  1907,  4%;  in  1908,  Feb.,  1%;  -May,  1%;  Aug.,  1%. 

ROAD. — Following  are  details  of  mileage: 

Road — Owned.                          Miles.  I     Road — Leased.  Miles. 

Main  line,  trolley 4  ».76 1 Rochester   Electric 1 


Second  track 41.90 

Sidings 6.70 


Total.. 98.36 


do         do     2d  track i64.75 

Rochester*  Suburban | 

do       2d  track  &  siding J 


Total  operated 163.11 

Weight  of  rails,  40  to  107  pounds;  standard  gauge;  cars,  389. — V.  79,  p. 
152,213;  V.  80.  p.  1857. 

(a)  The  Rochester  &  Sodus  Bay  Railway  Co. 

Mohawk  Valley  Co.  formerly  owned  all  the  common  stock  of  this  com- 
pany, but  In  1908  disposed  of  holdings  to  New  York  Central  as  per  plan 
in  V.  87.  p.  286,  545. 

ORGANIZATION. — Organized  Aug.  13  1898  to  build  an  electric  railroad 
from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  city  of  Rochester. 
The  road  was  opened  on  Aug.  22  1900.  On  April  1  1901  leased  for  999  years 
the  Irondequoit  Park  RR.  of  3H  miles,  and  this  on  July  25  1902  was  con- 
solidated with  the  Rochester  &  Sodus  Bay  RR.  The  latter  has  been  leased 
from  July  1  1902  to  the  Rochester  Ry.  for  999  years.  For  terms  of  lease  see 
that  company  above.  V.  75,  p.  395.  Total  track  owned  and  operated, 
46.08  miles. 

STOCKS —  Date.        Interest.     Outstanding. 

Com.  $1,100,000  ($100) $1,100,000 

Pref.   4%  cum  $750,000 4  750,000 

—V.  71,  p.  391;  V.  73    p.  1265;  V.  75,  p.  240,  395. 


Maturity. 
See  text 


ROCHESTER  &  EASTERN  RAPID  RY.— A  trolley  road. 

Formerly  controlled  by  Mohawk  Valley  Co.,  but  latter  company  dis- 
posed of  its  holdings  to  N.  Y.  Cent.,  as  per  plan  described  In  V.  87,  p.  286, 
545. 

ORGANIZATION. — Incorporated  in  New  York  on  Jan.  21  1901.  Con- 
trols through  ownership  of  stock  the  Ontario  Light  &  Traction  Co.  (which 
owns  3  miles  of  street  railway,  operates  an  electric-light  plant  and  owns 
majority  of  capital  stock  of  Canandalgua  Gas  Light  Co.).  Uses  tracks  of 
Rochester  Ry.  Co.  In  Rochester.  Rest  Is  almost  all  on  private  right  of  way. 
except  In  cities  and  villages.  N.  Y.  Central  owns  $8,274,120  of  this  com- 
pany's  $15,290,200   stock. 

Increase  in  Capital  Stock. — In  Julv  1008  increased  stork  from  $1,500,000 
to  $15,290,200  for  purpose  of  acquiring  the  total  capital  stock  of  Utlca  <V 
Mohawk  Yal.  RR,  Co.  and  Oneida  RR.  Co.,  formerly  held  by  Mohawk  Val. 

Co.  V.  87,  p.  286,  545.  it  is  proposed  to  merge  these  two  newly  acquired 
companies  and  the  Rochester  &  Eastern  Rapid  Rv.  under  a  new  com- 
pany.     V.  87,  p.  286. 

STOCK   AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,290,200  ($100) $15,290,200 

1st      mortgage,      $1,500,000,]    1903        5  g  A-O  1,500,000    Oct    1    1933 

gold  ($1,000) c*  J  Int.  at  Roch.  Tr.  &  S.  Dep.  Co.,  Roch.,Trus. 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS.— For  year  ending  Dee.  31    1907   (before  taking  over  I 
&    Mohawk    Val.    RR.    and    Oneida    RR.)    ltc.ss.    $281,182;    net,    $77,342; 
oth.  Income,  $253;  net  Income,  $77,595;  int.  and  taxes,  (102,611:  deficit, 
$25,016. 

ROAD.— (Excluding  Utlca  &  Mohawk  Val.  and  Oneida  RR.)  operates 
52.94  miles  of  track.  Including  lines  connecting  Rochester  and  Can- 
dalgua  and  Geneva.  Standard  gauge,  70-lb.  T  rails;  14  passenger  and 
38  other  cars. 

OFFICERS. — Pres..  Horace  E.  Andrews.  Cleveland:  V.-P..  W.  K.  Van- 
derbilt  Jr.,  New  York;  Sec.  and  Aud.,  J.  C.  Collins,  Rochester;  Asst.  Sec 
and  Gen.  Aud.,  A.  L.  Linn  Jr.,  New  York;  Treas..  E.  L.  Rossiter.  New 
York;  Gen.  Mgr.,  E.  J.  Cook.  Rochester. — V.  78,  p.  1962;  V.  80,  p.  2345 
V.  81,  p.  508;  V.  87,  p.  286,  515. 


ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  August  12  1908  as  successor  to 
the  Rochester  Charlotte  &  Manitou.  sold  at  foreclosure  Julv  21  1908. 
Stock,  $60,000  ($100)  all  out.  Road  runs  from  Charlotte  (on  Lake  On- 
tario) to  Manitou  Beach,  7.75  miles.  Pres.,  David  Hyman;  Sec.  &  Treas  . 
Kendall  B.  Castle.     V.  87,  p.   545. 


ROCHESTER  &  SUBURBAN  RY.— A  trolley  road. 

Formerly  controlled  by  Mohawk  Val.  Co.  but  latter  company  disposed 
of  Its  holdings  to  N.  Y.  Central  as  per  plan  In  V.  87,  p.  286,  545. 

ORGANIZATION. — Incorporated  on  Jan.  30  1900  as  a  successor  of  the 
Rochester  &  Irondequoit  RR.  On  Aug.  25  1900  acquired  the  entire  capital 
stock  of  the  Rochester  &  Lake  Ontario  Ry.  Co.  and  consolidated  with  it. 
The  branch  running  from  Rochester  to  Summervllle  Is  leased  to  the  Roches- 
ter Railway  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity 

Stock,  com,  $70,000  ($100)... $70,000 

Pref,  5%  cum,  $350,000  ($100) 350,000 

1st  mortgage,  $450,000,  gold]   1900       5  g  A-O  (See  text)  July  1  1930 

($1,000) c»]lnt.  at  Roch.  Tr.   &  S.  Dep.  Co..  Trustee. 

Bonds. — Bonds  are  Issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  on  June  30  1907  were  $450,000 

EARNINGS. — For  fiscal  year  ending  Dec  31  1907:  Gross,  $54,829-  net 
$12,627;  other  Income,  $14,082;  charges,  $41,764;  deficit,  $15,065. 

ROAD. — Comprises  33  miles  of  track  from  Rochester  to  Sea  Breeze  and 
from  Rochester  to  Summervllle,  but  Summerville  branch  (9.20  miles  of 
track)  leased  to  the  Rochester  Railway. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  New  York;  V.-P.,  W.  K.  Van- 
derbllt  Jr.;  Sec.  and  Aud.,  J.  C.  Collins;  Treas.,  E.  L.  Rossiter;  Gen.  Mgr 
E.  J.  Cook;  Asst.  Sec.  and  Gen.  Aud.,  A.  L.  Linn  Jr. — V.  70,  p.  231;  V    7l' 
p.  699;  V.  80,  p.  1729. 


ROCHESTER  SYRACUSE  &  EASTERN  RR. 

Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Auburn  & 
Northern  and  the  Auburn  &  Syracuse. 

ORGANIZATION. — Incorporated  in  New  York  in  October  1901.  Ex- 
cept in  villages, allof  the  road  is  over  private  right  of  way,  the  franchises  In 
the  cities  and  towns  being  perpetual.  In  June  1907  the  N.  Y.  RR.  Com- 
mission granted  permission  to  increase  the  com.  stock  from  $3,500,000  to 
$6,000,000. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,  $6,000,000  ($100) $4,750,000     ... 

Pf,  $2,500,000  6%  n-cum($100) 2.295,  '00     .. 

1st     mortgage,      $7,500,000,]    1905       5  g  M-N         3,452.000  May  1   1945 

gold,  ($1,000) -c*]Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Bonds. — Of  the  $7,500,000  authorized,  the  $2,000,000  is  for  building  the 
road  from  Rochester  to  Lyons  and  $3,000,000  (authorized  by  N.  Y.  RR. 
Commission  Jan.  1  1907 — see  V.  84,  p.  272)  reserved  for  remainder  of  line' 
from  Lyons  to  Syracuse  at  not  exceeding  $35,000  per  mile,  or  75  %  of  cost; 
remaining  $2,500,000  reserved  for  75  %  of  cost  of  future  extensions  and  im- 
provements. Are  subject  to  call  In  any  amounts  at  110  and  Interest  on 
and  after  May  1  1915.     See  V.  80,  p.  2459. 

EARNINGS. — For  year  ending  June  30  1908,  (on  36  miles  from  Rochester 
to  Lyons),  gross,  $309,264;  net,  $142,058;  other  income,  $59,515;  fixed 
charges  and  taxes,  $180,799;  surplus,  $20,774. 

ROAD. — Operates  a  double-track  road  from  Rochester  to  Port  Byron,  58 
miles  (completed  to  latter  point  July  1908),  making  116  miles  of  track. 
Standard  gauge;  70  and  90-lb.  T  rail.  Does  a  freight  business.  At  Port 
Byron  road  connects  with  the  Auburn  &  Northern  Elect.  RR.  (operated 
by  this  company)  and  cars  are  run  direct  to  Auburn,  11  miles;  at  latter 
place  connects  with  the  Auburn  &  Syracuse  Elect.  RR.;  thus  a  through 
line  Is  formed  from  Rochester  to  Syracuse.  Road  will  eventually,  how- 
ever, run  directly  to  Syracuse.  Has  15  cars,  besides  2  snow-plows  and 
3  work  cars. 

OFFICERS.— Pres.,  L.  C.  Smith;  Vice-Presidents.  F.  W.  Roebllng,  C.  D. 
Beebe  and  W.  A.  Holden;  Sec,  C.  A.  Lux;  Treas.,  A.  K.  Hiscock-  Mgr., 
C.   D.   Beebe. — V.  80,  p.   601,   2345.   2459;  V.  82,  p.  453;  V.  84,  p.  272 
804,  1429;  V.  86,  p.  603;  V.  87,  p.  347. 


BUFFALO   LOCKPORT  &   ROCHESTER   RY.— 

ORGANIZATION.— Incorporated  on  June  22  1905,  in  New  York.  Is 
a  consolidation  of  the  Albion  Elect.  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS—    Date.        Interest.     Outstanding.  Maturity. 

Stock,  $4,000,000  ($100) ...  $2,348,800     . 

1st  mortgage  $4,000,000  goldl   1904        5  F-A  3.000,000    Feb.  1  1954 

($1,000) c'JInt.    at   Lincoln   Trust   Co.,   Trustee. 

Bonds- — $1,000,000  bonds  are  in  treasury  of  company;  they  are  subject 
to  call  at  110  and  accrued  Interest  on  any  interest  day,  on  three  months' 
notice,  after  Feb.  1   1914. 

ROAD. — Has  completed  54.5  miles  between  Rochester  and  Lockport. 
Entire  road  expected  to  be  in  operation  by  Nov.  1  1908.  From  Lockport 
to  Bulfalo  Is  to  use  tracks  of  the  International  Ry.  Co.     Rails  70  to  80-lb. 

OFFICERS.— Pres.,  Chas.  B.  Hill,  Buffalo:  V.-P.,  D.  E.  Thomson, 
Toronto;  Sec.  .nil  Treas.,  Albert  Oakley,  Toronto.  Y.  81,  p.  506;  V.  82. 
p.    1210. 


ROCKFORD,  ILL. 

ROCKFORD  &  INTERURBAN  RAILWAY. 

ORGANIZATION. — Is  a  consolidation  In  Oct.  1902  of  the  Rockford  Ry.. 
Light  &  Power  Co.  and  the  Rockford  &  Belvldere  Electric  RR.  Bull  on 
private  right  of  way.     Franchises  in  cities  and  villages  are  for  20  to  50  years. 

On  Sept.  1  1904  absorbed  the  Rockford  &  Freeport  Electric  Ry.  V.  79, 
p.  1462.  On  April  1  1906  absorbed  the  Rockford  Beloit  &  JanesvlUe  RR. 
by  purchase  of  all  the  capital  stock.     V.  82,  p.  393. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,000,000  ($100). Q-J  $1,000,000  Oct.  "08,  1% 

Pref,  $50,000,  6%  cum Q-J  50,000  Oct.  '08,  m 

Rockford      &      Inter- Urban f   1902       5  g  A-O  1,100,000  Oct    1     1922 

mortgages,  gold  ($1,000)  c*(  Interest  at  First  Nat.   Bank,   N.   Y.,  or  at 

lAmer.  Trust   &  Sav.   Bank.  Chic.,  Trustee. 
Rockford     &     Freeport     lstl    1903       5  g  M-N  625,000  May  1    1923 

mtge,   $750,000,   gold,   gu.Hnt.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 

p  &1  ($1,000  and  $500). c*J  Trustee,  or  First  Nat.  Bank.  New  York. 
Rockford    Bel    &    JanesvlUe. 1    1905        5  g  A-O  1.000,000  Oct    1    1930 

1st  mortgage.   $1,000,000,  Hnt.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 

gold  ($1,000),  sf c'J      Trustee,  or  First  Nat.  Bank,  New  York. 

Bonds. — Sinking  fund  on  bonds  of  1902  of  5  %  of  gross  receipts  commences 
In  1908.  Additional  bonds  can  be  issued  for  extensions  and  improvements 
at  85%  of  cost.  Entire  issue  Is  subject  to  call  at  105  and  Int.  after  Oct.  1 
1907.  The  Rockf.  &  Freeport  bonds  are  assumed,  prln.  and  Int..  by  Rockf. 
&  Interurban  Ry.  Co.;  $118,500  are  reserved  for  future  extensions  at  85% 
of  cost.  A  sinking  fund  equal  to  5  %  of  gross  earnings  begins  In  1910.  Bonds 
are  subject  to  call  after  Feb.  1  1910  at  105  and  Int.  V.  78.  p.  1276.  A  sink- 
ing fund  on  the  Rockf.  Bel.  &  Janesv.  bonds  begins  In  1915  of  2  %  of  gross 
earnings  of  that  division.  They  are  subject  to  call  on  and  after  Oct.  1  1910 
at  102  U  and  Int.     They  arc  guaranteed,  p.  &  1.,  by  the  Rockf.  &  Intemrb. 

Dividends. — On  pref.  stock,  6%  per  annum  Is  paid.  On  common:  In 
1903,  4%;  In  1904.  4%;  In  1005.  4%;  In  1906,  4  %;  In  1907,  6%;  In  1908, 
Jan.,    I  •■  ,;  April,    l  %\  July,   1%:  Oct.,   1 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross.  $591,396:  net.  $2  64,- 
333:  Int.,  $131,137;  dividends.  $03,000;  surplus,  $70,196.  In  1906.  gross, 
$510,042;  net.  $214,831;  Int.,  $122,449:  dividends,  $42,250      surp.,  $50,132. 

ROAD. — Operates  25  miles  of  trolley  In  Rockford  and  14  miles  between 
Rockford  and  Belvidere;  also  28  miles  of  Rockford  &  Freeport  Electric  Ry. 
between  points  named  In  title,  and  33  miles  between  Rockford,  111.,  and 
Beloit  &  JanesvlUe,  Wis.     Total,  100  miles.     70-lb.  T  rail. 

OFFICERS.— Pres..  R.  N.  Baylies;  Chicago:  V.  P..  O.  S.  Baylies.  Chi- 
cago: Sec.  Geo.  G.  Olmsted:  Treas..  W.  F.  Woodruff. — V.  78,  p.  1276; 
V.  79,  p.  1462;  V.  82,  p.  162,  393,  929. 
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ROCKLAND,  ME. 
ROCKLAND   THOMASTON   &   CAMDEN    STREET    RAILWAY.— An 

pjppfnip   rofl.fi 

In  Feb.  1901  consolidated  with  the  Knox  Gas  &  Electric  Co..  and  made  a 
new  mortgage  of  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
of  both  companies  were  retired. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $400,000  ($100) -.  $400,000   1906-07.5% 

1st  mortgage.  $800,000,  gold]    1901        4  g  J-J  800.000  Jan    1    1921 

($500  and  $1,000) c/lnt.  at  Union  S.  D.  &  Tr.  Co..  Portland, Trus. 

Bands. — No  sinking  fund  and  bonds  cannot  be  called. 
ROAD. — Operates  23.815  miles  of  track  from  Warren  through  Thomaston 
to  Rockland.  Rockport  and  Camden.     In  Sept.  1901  purchased  "Oaklands," 
a  park  of  75  acres.  lor  purposes  of  a  pleasure  resort.     19  passenger,  1  ex- 
press car  and  3  snow-plows. 

Net.        Int- &  taxes.  Constr'n.     BaL.sur. 
$67,913  $34,091  $3,331  $30,491 

71,540  42,737  28.803 

Macomber;  V.-P.,  S.  M.  Bird;  Sec.   H.   M. 


Yrs.  end.  June  30.    Gross. 
1907    $133,433 

1906    133,626 

OFFICKRS.— Pres.,  G.   E. 


Heath; 
holin.- 


Treas..  A.  D.  Bird; 
-V.  72.  p.  392. 


Gen.  Mgr..  Thomas  Hawken;  Supt.,  V.  Chis- 


ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Georgia  on  Dec.  28  1906,  and  is  a 
reorganization  of  the  City  Electric  Ry.  V.  83.  p.  1591.  Furnishes  light 
and  power  to  city  and  private  individuals.    Franchise  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000     

1st     mtge,     $500,000.     gold]    1907       5  g  J-J  500,000  Jan    1    1937 

($1,000) cjlnt.  at  Col.  Trust  Co.,  Louisville,  Trustee. 

Bonds. — No  sinking  fund,  but  bonds  can  be  called  at  105  and  interest 
upon  6  months'  notice. 

EARNINGS — For  calendar  year  1907.  gross,  $92,695;  In  1906,  gross, 
$75,536. 

ROAD. — Operates  8!^  miles  of  track  in  Rome,  Including  an  extension 
to    Lindale.      Standard   gauge.      60-lb.   T   rails. 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  L.  W.  Bofts,  all  of  Louisville,  Ky.;  Supt.,  H.  J.  Arnold. 
Rome. — V.  83,  p.  1591. 

ROME,  N.  Y. 
ROME  CITY  STREET  RY.— See  Utlca  &  Mohawk  Valley  Ry. 

RUTLAND,  VT. 

RUTLAND  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION.— Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  Ry..  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
Co.  and  the  Chittenden  Power  Co.  In  Sept.  1906  acquired  the  entire 
$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83, 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86.  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  stated  to  be  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,500,000     

New    mortgage,    $2,000,000.1    1906       5  g  M-S  1.500,000  Mch   1   1946 

gold  ($1  000) /Int.  at      Lincoln  Trust  Co..  N.  Y.,  Trustee 

EARNINGS. — For  the  year  ending  August  31  1908  of  consolidated 
properties,  gross,  $254,528;  net,  $116,391.  In  same  period  of  1906-07, 
gross.    $233,299;    net,    $97,629. 

ROAD. — Owns  and  operates  25  miles  of  track  In  Rutland,  extending  to 
West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with  exten- 
sion to  Bomoseen.  Standard  gauge;  60-lb.  T  rail.  An  extension  from 
Fair  Haven  to  Whitehall.   N\  Y.   (8  mlles>  ,  is  proposed. 

OFFICERS. — Pres.,  G.  Tracy  Rogers,  Blnghamton;  V.-P.,  Leo  H.  Wise 
New  York:  Sec.  and  Treas.,  C.  H.  West;  Gen.  Mgr.,  Geo.  S   Haley. — V.  81, 
p.  508,  669.  727;   V.  82,  p.  453;   V.  83,  p.  626,  1472;   V.  86,  p.  1044. 

SAGINAW,  MICH. 

SAGINAW-BAY  CITY  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — This  company  was  incorporated  In  New  Jersey  an 
Aug  3  1903,  and  is  a  consolidation  of  the  Saginaw  Valley  Traction  Co.,  the 
Bay  City  Traction  &  hlec.  Co.,  the  Bay  City  Gas  Co..  the  Saginaw  City  Gas 
Co  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  controlling  th  • 
street  railway,  electric  light  and  gas  interests  of  the  two  cities.  E.  W.  Clark 
&  Co  of  Philadelphia  and  Hodenpyl.  Walbridge  &  Co.  of  New  York  financed 
the  enterprise.  V.  76,  p.  1250;  V.  77,  p.  951.  Franchises  extend  from  16 
to  30  years  from  1903.  On  Sept.  29  1903  the  Bay  City  United  Trac.  Co.,  a 
temporary  organization,  purchased  at  foreclosure  the  property  of  the  Bay 
Cities  Consol.  Ry.  in  the  Interest  of  this  co.  V.  77,  p.  950.  That  company 
was  subsequently  merged  Into  the  Saginaw  Bay  City  Ry.  &  Light  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000  ($100) $3,000,000     

Collat  trust  mtge.  $7,000,000,1    1903        5  g  M-S  3,355,000    Sept  1   1923 

eold  ($1  000)      c'/Mlchlgan  Tr.   Co.,  Trustee.   Grand   Rapids. 

Saginaw  Valley  Trac  1st   M.i    1899       5  g  F-A  820,000  Feb   1    1920 

$850  000.  g  ($1.000each)c*/Tnt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee 
Sag  City  Gas  1st  M,  $1,000,-1    1901        5  g  M-N  750.000  May  1   1916 

000  gold  ($500  and  $1,000)  J  Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 
Bay  City  Gas  1st  M,  $500,-1    1900       5  g  J-D  395,000  June  1  1920 

t  1000  gold  ($500  &  $1,000) /Interest  at  New  York  Trust  Co.,  Trustee. 
.Bonds.— Of  the  new  collateral  trust  mtge.  for  $7,000,000,  $1,945,000  are 
reserved  for  prior  liens  and  $1 .500.000  for  Improvements;  $200,000  are  in  the 
treasury  of  the  company.  The  new  bonds  are  subject  to  call  on  any  Interest 
date  at  105  upon  60  days'  notice.  Int.  on  these  bonds  Is  payable  at  Hoden- 
pyl Walbridge  <Sc  Co..  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia,  and 
at  the  Michigan  Trust  Co.,  Grand  Rapids,  Trustee.  The  Saginaw  City  Gas 
bonds  are  subject  to  call  at  105  and  Int.  on  6  weeks'  notice.  The  Bay  City 
Gas  bonds  are  sub.  to  call  at  110  and  Int.  on  any  Int.  date  upon  4  weeks' 
notice  The  Saginaw  Valley  Traction  1st  5s  unissued  are  held  as  additional 
security  for  the  Saginaw- Bay  City  Ry.  &  Light  Co.  5s.  A  sinking  fund  of 
$8  500  per  annum  on  these  bonds  commences  Feb.  1  1907  and  runs  for  5 
years,  after  which  $17,000  per  annum  is  payable,  said  fund  to  be  Invested 
in  the  bonds  at  not  above  107  'A  and  Interest.  Sinking  fund  held  on  Feb.  1 
1908,  $18,000  of  bonds. 

ROAD. — Operates  56  miles  of  street  railway  track  In  Saginaw  and  Bay 
City.  Including  an  lnterurban  line  between  the  two  cities. 

OFFICIOUS.  — Pres.,  Anion  G.  Hodenpyl,  New  York;  V.-P.,  C.  M.  Clark; 
V  -P.,  B.  C.  Cobb;  2d  V.-P..  H.  T.  Wicks,  Phlla.;  Sec.  and  Treas.,  Geo.  E. 
Hardy  New  York'  Asst.  Sec.  and  Treas.,  G.  L.  Estabrook,  Phlla.;  Gen. 
Mgr.,  J.  F.  Collins.— V.  77.  p    299,  951;  V.  82.  p.  1103. 


ST. 


ST.  ALBANS,  VT. 

ALRANSISTREET  RY.— A  trolley  road. 


W.  H.  Vorce  and  F.  B. 


Controls  entire  business 


railways  of  St.  Joseph.  Company  also  does  the  entire  commercial  electric- 
lighting  and  power  business,  and  sells  steam  for  heating  purposes.  Most 
of  the  franchises  are  perpetual,  the  others  maturing  In  periods  from  34  to 
45  years.  Owns  a  park  of  250  acres  on  Lake  Contrary.  Also  coal  rights  on 
1,100  acres  of  land.  V.  75,  p.  1032.  Is  managed  by  E.  W  Clark  &  Co.  of 
Philadelphia.  In  March  1903  bonds  were  listed  on  the  N.  Y.  Stock  Ex- 
change and  the  Phlla.  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Com.  stock  $3,500,000  ($100) $3,500,000     

Pref    stock    5%    cumulative!    5Q-J  1,560.000  Oct  08  1 M  % 

$2,500,000  ($100) J 

1st     mtge     $5,000,000     goldl    1902       5  g  M-N         4.161.000   Nov    11937 

($1.000) -_c*IInterest  at  Redmond   &  Co.,  New  York. 

Bonds. — Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri  Val- 
ley Trust  Co.,  St.  Jose  ph.  $(-09,000  are  reserved  for  additions  ana  better- 
ments at  85%  of  cost  and  $30,000  are  in  treasury  of  company.  Bonds 
cannot  be  called.     V.  75,  p.   1032. 

Dividends. — 5%  per  anum  has  been  regularly  paid  on  pref.  stock  from 
Oct.  1902  up  to  and  including  October  1908. 

ROAD. — Owns  and  operates  43  miles  of  track.     191  cars. 

REPORT. — For  year  ending  Dec.  31  1907.  gross,  $870,286;  net,  $428,018; 
flxed  charges,  $242,896;  dlvs.  on  pref.  (5%),  $78,000;  surplus.  $107,123; 
in  1906,  gross,  $834,438;  net,  $407,635;  fixed  charges,  $236,454;  dlvs.  on 
pref.  (5%),  $78,000;  surplus,  $93,181. 

OFFICERS.— Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.-P.,  E.  W.  Clark 
Phlla.;  Sec.  and  Treas.,  G.  L.  Estabrook.  Phlla.;  V.-P.  and  Gen.  Mgr. 
J.  H.  Van  Brunt,  St.  Joseph;  Asst.  Sec.  and  Asst.  Treas.,  Chas.  E.  Foster, 
St.  Joseph. — V.  79,  p.  2206,  2458;  V.  83,  p.  752;  V.  84,  p.  1248. 

ST.  LOUIS,  MO. 
UNITED  RAILWAYSCO.OF  ST.  LOUIS  — 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  in  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  Its  name  to  above  on  July  10  1899.  In 
July  1905  Interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  &  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  &  Suburban  Ry.,  giving  Its  preferred  stock,  share  for  share,  for 
the  stock  of  that  company.  It  is  provided,  however,  that  no  dividends  are 
to  be  paid  on  this  pref.  stock  until  Jan.  15  1908.  The  United  Rys.  guaran- 
tees the  $4,500,000  gen.  mtge.  bonds  of  the  St.  Louis  &  Suburban  Ry.  See 
V.  83.  p.  39;  V.  84,  p.  105. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  in  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  in 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79.  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  impt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  issued,  were  canceled, 
and  in  their  place  the  same  company  issued  $10,000,000  of  5  %  improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  in  rank  to  that 
of  its  general  mtge.  These  improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776,- 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  improvements. 

Voting  Trust. — All  the  common  stock  of  the  United  Railways  Co.  is  de- 
posited under  a  voting  trust  agreement  to  run  for  five  years  from  Nov.  1 
1904,  unless  sooner  dissolved  In  accordance  with  the  terms  of  such  trust 
agreement.  Under  the  readjustment,  $7,000,000  of  the  preferred  stock 
of  the  United  Rys.  Co.  was  delivered  by  the  syndicate  to  the  Nat.  Bank  of 
Commerce  in  St.  Louis,  as  trustee,  for  the  Rys.  Co.,  to  be  used  for  future 
betterments  and  Improvements.  The  preferred  stock  was  listed  on  the 
N.  Y.  Stock  Exchange  on  June  1  1905.  The  capitalization  now  consists 
of  the  following: 


Interest  on  bonds  was  defaulted  In  July  1905 
Smith   are   receivers. 

ORGANIZATION. — Incorporated  in  Vermont 
In  St  Albans  and  Swanton.  Charter  permits  the  carrying  of  baggage, 
express  and  mall;  also  the  right  to  operate  street  railways  or  power  com- 
panies in  Franklin  and  Chittenden  counties.  Vermont. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock    $200  000  $200,000     

1st     mtge   '   $266;do"o","  goldl    1902       5  g  J-J  15  198.000  Jan  15  1922 

_J($1  000)  c'/lnt.  at  Mercantile  Trust  Co.,  Boston,  Tius. 

Hands. — Can  be  called  on  any  interest  date  at  107  and  accrued  Interest. 

ROAD  — Operates  I  '■'.  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Ohamplaln,  to  City  of  St  Albans,  and  to  Swanton;  60-lb.  T  rail. — 
Gen.  Mgr.  Il  F.  Foote.— V.  81,  p.  841. 

ST.  JOSEPH,  MO. 
ST.  JOSEPH  RAILWAY  LIGHT  HEAT  &  POWER  CO.- 

ORGANIZATION. — Incorporated  In  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  &  Lighting  Co., 
People's  Ry.  Light  &  Power  Co..  Citizens*  Ry.  Co.,  Union  Ry.  Co..  St. 
JosephlA  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.     Comprises  entire  street 


STOCK  AND  BONDS.—       Dale. 
Stock   common    $25,000,000,1    

voting  trust  ctfs  ($100) J 

Stock     preferred     5%    cum.l 

$20,000,000  ($100) ( 

Gen     1st    Mtge    $42,000,000  f    1899 


Interest.  Outstanding. 
$24,913,800 


Maturity. 


5  Q-J 

4  g  J-J 


16,983,200  J'Iyl0'08.1Ji  % 
30,769.000        July    1  1934 


($1,000)  gold c*IInt.  at  St.  Louis-Union  Trust  Co.,  Trustee, 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

f   1904        5  g  A-O    10,000,000        Oct     1  1924 
Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee, 
Improvement     bonds,     gold{      or  at  North  American  Co.,  New  York. 
■  ($1,000),  St.  Louis  Transit   Guar.,  prin.  &  Int.,  by  Un.  Rys.  Co.,  said 

•Co c*i      guar,  secured   by   gen.  second   mtge.   on 

I     entire  system. 

f   1907       hy2  J-J  1,200,000  July  1   1909 

Coll  tr  g,  notes,  $1,200,000  J,  Int.  at  Mississippi  Vai       r  si  <v-  ,  b+.  J  ,,uis. 

I  Trustee,  or  North  American  Co..  N.  Y. 
Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3.- 
000,000  is  deposited  with  the  National  Bank  of  Commerce,  St.  Louis,  trustee, 
which  stock  can  be  sold  whenever  the  company  so  directs.  Of  the  $16,- 
983,200  preferred  stock  reported  outstanding,  the  $4,000,000  Issued  In  ex- 
change for  stock  of  the  St.  Louis  &  Suburban  Ry.  does  not  begin  to  draw 
dividends  until  Jan.  15  1908.  Of  the  $45,000,000  general  1st  mtge.  bonds 
originally  authorized,  $3,000,000,  which  had  been  previously  reserved  for 
the  purpose  of  retiring  bonds  of  the  St.  Louis  &  Suburban  System,  in  case 
of  purchase,  have  been  canceled,  making  the  total  authorized  Issue  now 
$42,000,000,  of  which  $11,231,000  are  reserved  for  the  retirement  of  under- 
lying liens.  The  bonds  are  secured  by  all  the  stocks  of  the  constituent  com- 
panies, and  by  direct  mortgage  Hen  upon  their  property  and  franchises. 
In  1903  the  general  mortgage  bonds  were  listed  on  the  New  York  and  Phila- 
delphia stock  exchanges  (see  V.  76,  p.  980) ,  and  in  April  1906  the  St.  Louis 
Transit  Co.  Improvement  bonds  were  listed  on  the  N.  Y.  Stock  Exchange. 

The  1907  no'tes  were  issued  to  take  up  the  $1,500,000  Citizens'  Railway 
bonds  maturing  July  1  1907.     The  notes  are  secured  by  deposit  with  trustee 
of  $1,500,000  gen.  1st  mtge.  bonds  of  the  United  Railways  and  $500,000 
pref.  stock;  can  be  called  on  30  days'  notice  after  January  1  1908. 
BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 
Lindell  System —  Date.        Interest.     Outstanding.      Maturity. 

Llndell  Ry  1st  M  $1,500,0001    1891        5  g  F-A        $1,500,000  Aug    1  1911 

gold  ($1,000) c*&r/Interest  payable  In  New  York  and  St.  Louis. 

Comp'n  H  U  D  &  M  T  1st  Ml    1893       6  g  J-J  1.000.000  July   1  1913 

Int.  at  St.  Louls-Unlon  Trust  Co.;  also  InN.Y. 
1893        6  g  J-J  500,000   July    1  1913 

gold jlnt.  at  St.  Louls-Unlon  Trust  Co.,  St.  Louis. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold /Interest  at  St.  Louls-Unlon  Trust  Co. 

Southern  Electric  System — 
Southern     Ry     consol     mtgel    1890       6  M-N  500.000   May    1  1915 

$500,000-. ../Interest  at  Fidelity  Trust  Co.,  Louisville. 

South  Elec  Ry  mtge  $200,0001    1896       5(  200,000  Aug    11916 

($1,000)  gold c/ Interest  at  St.  Louls-Unlon  Trust  Co. 

National  System — 
St    Louis    RR    1st   Mtge   curf   1890       5  M-N  1,948,000  May    1  1910 

($1,000) (Subject  to  call  May  1  1900. 

(Interest  at  St.  Louls-Unlon  Trust  Co. 
f    1893        5gJ-J  250,000   July    1   1913 

Baden   &  St  Louis  1st  mtgef  Subject  to  call  after  July  1  1893. 

gold I  Northern  Trust  Co..  Chicago.  Trustee. 

(.Interest  at  St.  Louls-Unlon  Trust  Co. 
Cass  Ave.  &  Fair  Grounds  lstl    1892       5  g  J-J  1 .813.000  July    11912 

\l  $2,000,000  gold  ($1,000)  [Subject  to  call  at  102  on  any  July  1  after!893. 
sinking  fund,  guar  prln   &   Northern  Trust  Co.,  Chicago,  Trustee. 

Int  (Nat  Ry) c*J  Interest  at  St.  Louls-Unlon  Trust  Co. 

St.  I.ouls  <fc  Suburban  System — 
St  I. ouls  Cable  &  Western  Ryl    1884        6  M-N  600,000    Nov    11914 

1st  mortgage _  J  Int.  at   Farmers'  L.  &  Tr.  Co.,  N.  Y.  City. 

St  Louis  &  Suburban  1st  Mtge  (    1891         8  g  F-A  1,400.000    Feb     11921 

$2,000,000  gold  ($1 ,000)  ..  (  Interest  a  I     Amer.  Tr.     Co.,     Boston    Trus- 

I      tee;  redeem,  nt  105  any  Interest  date. 

St  L  &  M,    1st    M  $1,000,0001     1896        6  g  M-N  1.000,000    May    8  1916 

gold  ($1 .000)  guur  p  &  I  by  [Interest   at    Mississippi    Valley    Trust    Com- 

St  L  &  Sub,  endorsed    __c*J      pnny,  St.  Louis.  Trustee. 

St  L  &  Sub  gen  mtge  $7,500.-1    1903        8  g  A-O  4.800.000   April  1  1923. 

000  gold  ($1.000) c*/Int.  at  Miss.  Val.  Tr.  Co..  St.  Louis,  Trustee. 


gold -- c*  ( 

Taylor  Ave  RR  1st  mortgage  | 


Sept.,  1908.  j 


ELECTRIC  RAILWAYS 
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Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000.  $3  .000,000  are  re- 
served to  retire  prior  liens.  V.  76,  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortgage  for  53,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903,  the  remaining  $1,000,000  being  reserved  to  take  up  the  first  6s 

Dividends. — First  div.,  of  1  M  %  on  pref..  April  10  1900,  and  the  same 
amount  quarterly  to  J  <ly  10  1908,  Inclusive. 

road. — On  Jan.  1  1908  owned  total  of  456.58  miles  of  track  (Including 
the  St.  Louis  &  Suburban) ,  of  which  349.95  miles  are  in  the  city  and  106.63 
n  the  countv.     Of  tiis  total.  447.98  miles  is  operated 

EQUIPMENT. — Has  1,262  passenger  cars,  9  special  cars,  10  mall  and  7 
express  cars,  8  snowplows  and  33  snow-sweepers,  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.493. 

LATEST  EARNINGS. — For  8  months  ending  Aug.  31  1908,  gross,  $6,- 
973  281-  net,  $2,454,376;  fixed  charges,  $1,862,952;  surplus,  $591,424; 
in  i907,  gross,  $7,185,731;  net,  $2,475,598;  fixed  charges,  $1,851,327; 
surplus,  $624,271. 

REPORT. — For  the  calendar  years  (St.  Louis  &  Suburban  Ry.  Included 
In  1907  only).      Report  for  1907   In  V.  86,  p.  976. 

1907.  1906.  1905. 

Revenue  passengers  carried 216,779,638   183,237,886   170,009,691 

Transfers  and  passes, 97,165,511      81.183,324      74,231,470 

Gross  earning' $10,659,037      $9,119,620      $8,435,915 

Operating  expenses  and  taxes 6,503,700       5.111,730       4,896,617 

Net   earnings $4,155,337      $4,007,890      $3,539,298 

Otherlncome 169,700  26.728  24.101 

Total  Income $4,325,037  $4,034,618  $3,563,399 

Deductions — ■ 

Interest  on  bonds $2,778,022  $2,377,477  $2,385,618 

Dividends  on  preferred  stock  United 

Railways  of  St.  Louis --  (5)649,160  (5)649,160  (5)649,160 

Miscellaneous  interest 2,297 

Depreciation 540,183  455,681  421,752 

Total  deductions $3,967,365      $3,482,318      $3,458,827 

Surplus $357,672  $552,300  $104,572 

OFFICERS. — Pres.,  John  I.  Beggs;  V.-P.  and  Gen.  Mgr..  Robt.  McCul- 
loch- Sec.  and  Treas..  James  Adkins;  Act.  Aud.,  H.  P.  Taylor;  Asst.  Gen. 
Mgr'  Richard  McCulloch.  Directors,  J.  I.  Beggs,  J.  Campbell,  Murray 
Carleton,  R.  McCulloch  H.  S.  Priest,  W.  V.  N.  Powelson,  Geo.  R.  Sheldon, 
C  H  Huttig,  C.  D.  Smlthers.  Festus  J.  Wade  and  Chas.  W.  Wetmore. — 
V.  84.  p.  52,  104,  689,  750.  1553;  V.  85,  p.  42;  V.  86,  p.  976,  1102;  V.  87, 
p.  227.  481. 

MISSOURI  ELECTRIC  RR.— 

Same  Interests  control  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  in  July  1908  in  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905.  on  behalf  of  a  syndicate.  Stock,  $1,000,000  (10%  paid 
in)  A  $1,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St.  Louis, 
as  trustee,  of  which  $700,000  are  reserved  to  refund  present  indebtedness 
and  for  xtendlng  and  repairing  system.  Road  operates  about  20  miles 
of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb  T  and  girder  rail.  Other  lines  operating  in  St.  Louis  County,  It  is 
reported,  will  be  taken  over.     Pres.,  Robert  McCulloch. — V.  87.  p.  226,  480. 

ST.  CHARLES  &  ST.  LOUIS  COUNTY  BRIDGE  CO. 

In  April  1907  the  Commonwealth  Trust  Co.  of  St.  Louis  brought  suit,  as 
trustee  of  first  mortgage,  for  foreclosure,  and  appointment  of  a  receiver, 
no  interest  having  been  paid  on  the  bonds.     See  V.  84,  p.  997. 

Sold.—  On  Feb.  'J.i  ido8  property  was  bkl  in  at  foreclosure  sale  for 
$300,000  by  L.  S.  Mitchell  and  Joseph  E.  Otis,  representing  bondholders. 
V.   86.   n.  ><69. 

ORGANIZATION. — Incorporated  In  Missouri.  The  Missouri  Electric 
pays  the  Bridge  Co.  5  cents  for  each  passenger  crossing  the  bridge. 

PROPERTY. — Bridge  across  the  Missouri  River  2.700  feet  long,  between 
St.  Charles  and  St.  Louis,  was  opened  April  22  1904.— V.  86,  p.  669;  V.  87, 
p.  227.  _ 

SALT  LAKE  CITY,  UTAH. 
UTAH  LIGHT  &  RAILWAY  CO. 

In  i\ov.  l;/uo  control  was  acq  aired  by  Southern  Pacific  Co..  which 
owned  on  June  30  1907  $1,849,450  common  stock,  $3,832,300  of  pref.  stock. 
$992,000  of  the  1st  con.  mtge.  bonds  and  $41,000  of  col.  tr.  6"T,  notes. 
V  83  p.  1172.  In  June  1908  It  was  reported  that  above  interests  had  sold 
holdings  to  Utah  Gas  &  Coke  Co.     V.  86,  n.  1535. 

ORGANIZATION. — Incorporated  in  Utah  on  Jan.  2  1904  and  Is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electric-lighting  of  Salt  Lake  City  and  Odgen 
and  practically  all  of  the  street  railway  huslness  of  Salt  Lake  City.  V  78. 
p.  104,  344,  704.  In  Aug.  1905  was  granted  a  new  blanket  franchise 
covering  street  railways,  gas  and  electric  lights  running  to  July  1  1955. 
See   V     81 .    n     fifil 

In  Oct.  1903  holders  of  Utah  Light  &  Power  4  %  bonds  were  offered  the 
privilege  of  exchange  for  5  %  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($25)... $2,162,500     

Pref   8%  n-c,  $4,000,000  ($25) 4,000,000   In  1905,  1  % 

1st  consolM.$10,000,000,goldl    1904        5  g  J-J  1,485,000  Jan     2  1934 

($1  000)  _    c'/Bowllng  Green  Trust  Co.,  N.  Y.,  Trustee. 

Coll  tr  Imp  notes,  $500,000..]    1905  6  J-J  400,000  Jan  1  '08-13 

IThe  Elec.  &  Gen.  Inv.Co.  .Ltd. ,  London,  Tr. 
Utah    Lt    &    Power    1st    M,l    1900        5  g  J-J  749,000  Jan     1  1930 

$750  000    g  ($1,000) c*|Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M.l    1900        4  g  J-J  1,115,000  Jan     1  1930 

$4  500  000,  gold c*J  Int.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Salt  Lake  City  1st  M.sf,  goldl    1893        6  g  J-J  728.000  Jan     11913 

($1  000),  $1,500,000 c*JInt.  at  Guarantee  Trust  Co.,  Trustee. 

Salt  Lake  City  2d  M.  $500,-1    1901       6  F-A  423,000   Feb     1  1910 

000  ($1  000)  JWra.  S.  and  C.  K.  McCornlck,  Trustees. 

Salt  Lake  Rapid  Transit  1st)    1890       6  F-A  77.000  Feb     1  1910 

M   $500  000  ($1,000) /Int.  at  American  Tr.  Co.,  Boston,  Trustee. 

Cons' Ry  &  P  1st  M,  $3,000,-1    1901        5  g  J-J  1,472.000  July    1  1921 

000,  gold   ($1,000) c&rj Interest  at  Trust  Co.  of  Am.,  N.Y.,  Trustee, 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  $6,350,000  are  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July  2  1913  at  par.  Of  the  $3,000,000  Consolidated  Ry.  &  Power  Co. 
bonds,  sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  are  being  retired  as  fast  as  the  new  bonds  are  sold.  The  new 
bonds  are  not  subject  to  call.  A  like  amount  of  underlying  bonds  Is  held 
as  security  for  the  Salt  Lake  City  Ry.  second  mortgage  for  $423,000.  The 
Utah  Light  &  Power  5s  of  1900  are  subject  to  call  on  July  1  1905  or  there- 
after at  par  and  Interest.  Of  the  Utah  Light  &  Power  consols,  $750,000 
are  reserved  for  prior  Hens.  Denomination  $500.  These  bonds  are  subject 
to  call  at  par  and  Interest  after  July  1  1909.  Under  the  terms  of  consoli- 
dation with  Consolidated  Ry.  &  Power  no  further  bonds  can  be  Issued  under 
this  mortgage  beyond  $3,350,000. 

LATEST  EARNINGS.— For  6  mos.  ending  June  30  1907.  gross.  $864,- 
499;  net   after  taxes,  $322,413;  fixed  charges,  $178,578;  surplus,  $143,835. 

ROAD. — The  consolidated  company  owns  and  operates  94  miles  of  track. 
Including  double-track,  sidings,  &c,  connecting  Salt  Lake  City,  Forest  Dale 
and  Murray.  Kxtenslons  are  planned.  Has  136  cars.  Placed  contract 
for  50  new  cars  Sept.  1907. 

OFFICERS.— Pres..  W.  H.  Bancroft;  1st  V.-P..  P.  L.  WiUlams:  2d  V.-P.. 
W.  S.  McCornlck;  Treas..  G.  S.  Gannett;  Sec.  F.  H.  Knickerbocker; 
Gen.  Mgr..  Jos.  S.  Wells;  Aud..  Will  Browne.— V.  81.  p.  669,  900.  1176. 
667;    V.  S3,  p.   1172;    V.  85.  p,  055;    V.  86,  p.  1535. 

SALT  LAKE  &  UTAH  VALLEY  RR.— An  electric  and  steam  road. 
Took  over  the  West  Side  Rapid  Transit  Co..  sold  at  foreclosure.  Owns  12 
miles  of  track,  but  only  4  miles  operated — by  electricity:  steam  portion  not 
operated.  Stock,  $50,000.  Xo  bonds.  Pres.,  Wm.  Story,  Ouray  Col. 
Property  Is  for  sale.— V.  79,  p.  1024. 

SAN  ANTONIO.  TEX. 
SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  tc  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities."  and  Is  largely  Interested  In  the  electric 
allroAd  and  the  electric  and  gas  lighting  companies  In  San  Antonio.     Capl 


tal  stock  (formerly  $2,500,000)  Is  all  owned  by  American  Light  &  Traction 
Co.      Amount  was  reduced  to  $2,500  on  June  2  1904 

STOCK  AND  PONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500  (10c.) ....         ..  $2,500     

Col    trust,    $2,500,000,    goldl    1899        5  g  MS  2,090.000  Sept   11949 

($1,000);  no  s.  f c'/Tr.t.  at  Emerson  McMlllln  &  Co.,  N.  Y. 

Bonds  — The  bonds  are  secured  by  deposit  with  the  New  York  Trust  Co. 
of  New  York  as  trustee  of  all  the  company's  holdings  of  stocks,  bonds  and 
other  securities  of  Its  constituent  companies,  and  are  redeemable  at  105 
upon  six  months'  notice. 

ROAD  — Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio. 
REPORT. — Figures  now  Included  in  the  American  Light  &  Traction  Co. 
OFFICERS.— Pres..  Emerson  McMlllln;  V.-P.,  Philip  Lehman;  Sec.  A. 
P.  Lathrop;  Treas.,  A.  [-Lustrum,  )■  .wn.Si.     Ve«    iur„     -v".  8<J,  d. 569. 

SAN  BERNARDINO,  CAL. 
THE  SAN  BERNARDINO  VALLEY  TRACTION.— A  trolley  road. 

In  May  1907  control  of  this  road  passed  into  the  hands  of  Interests  repre- 
sented by  H.  E.  Huntington.     V.  84,  p.  1249. 

ORGANIZATION. — Is  a  consolidation  on  June  8  1903  of  the  Redlands 
Street  Ry.,  the  San  Bernardino  &  Highland  F.lectric  Ry.  and  the  San  Ber- 
nardino Valley  Traction  Co.  Also  controls  the  newly  organized  San  Ber- 
nardino  Interurban   Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding .      Maturity. 

Stock,  $1,500,000  ($100) $1,081,500     

New    mortgage,     $1,000,000,1    1903        5  g  M-S  952,000   Sept   11933 

gold,  s  f  ($1,000) c*&r]lnterest  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  few  old  bonds  still  remain  outstanding,  but  these  are  being 
taken  up.     The  new  bonds  are  subject  to  call  after  5  years  at  105. 

ROAD. — Owns  42  miles  of  track  In  and  between  Redlands,  San  Be»- 
nardino,  Colton  and  Highland,  and  Including  an  extension  of  6%  miles  to 
Arrowhead  Hot  Springs.     40  to  60-lb.  T  rail.      Standard  gauge. 

EARNINGS. — For  year  to  Dec.  31  1907,  gross,  $148,093;  net,  $46,573 
In  1906,  gross,  $126,951;    net,  $40,377. 

OFFTC'  RS.  -Presld<-"t.  H  !■"  i  in  ri  '  i.n;  s- -r-  ,-,,,  Tr^as.,  R.T.Cook; 
General  offices,  Pacific  Electric  Bldg.,  Los  Angeles. — V.  76,  p.  1302,  1409; 
V.  77.  p.  512,  1226;   V.  81,  p.  778;    V.  84,  p.  1114,  1249;   V.  86,  p.  795. 

(1)      San    Bernardino    Interurban   Ry. 

ORGANIZATION. — Incorporated  in  California  on  Nov.  26  1906  to  build 
Interurban  lines  from  San  Bernardino,  where  connection  will  be  made  with 
the  San  Bernardino  Valley  Traction  to  Rlalto,  Ontario,  Riverside,  Redlands, 
&c  All  rights  of  the  traction  company  for  a  line  to  Riverside  (where  con- 
nection will  be  made  with  the  Pacific  Electric  Ry.)  were  acquired  December 
1906  and  construction  has  now  (1908)  begun.  All  the  stock,  with  the  excep- 
tion of  a  few  shares,  is  owned  by  the  San  Bernardino  Valley  Traction. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) ..  $598,000     

1st      mortgage,      $1.000.000\    1907        5  g  M-S  None       Men    11947 

($1,000).  gold J  Int.  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  sinking  fund  of  $500  starts  5  years  from  date  of  bonds,  with 
an  Increase  of  $500  each  succeeding  5  years. — V.  84.  p.  1114. 

SAN  DIEGO,  GAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION,  ETC.— Began  operation  in  1891.  and  In  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  its 
electric-light  business  to  a  new  company — -the  United  Light,  Fuel  &  Power 
Co.  V.  81,  p.  559.  In  1908  acquired  control  of  the  Coronado  RR.,  with 
which  it  will  be  merged.  Both  roads  are  owned  by  J.  D.  Spreckels  Bros. 
&  Co.,  of  San  Francisco.  Owns  35  miles  of  track.  Standard  gauge,  60-lb. 
T  rail.  Has  Installed  one  1,000  k.  w.  Parsons  turbo-generator  and  two  500 
k.  w.  generators.  Stock  was  Increased  Nov.  1907  from  $500,000  to 
$5,000,000  (none  out);  no  bonds.  Pres.,  J.  D.  Spreckels;  V.-P.  and  Man. 
Dir.,  Wm.  Clayton;  Sec.  and  Treas.,  Harry  L.  Titus;  Gen.  Supt.,  B.  M. 
Warner;  Gen.  Aud.,  A.  H.  Kayser.— V.  81,  p.  559;  V.  83.  p.  380;  V.  85, 
p.  1144. 

SANFORD,  ME. 
ATLANTIC  SHORE  LINE  RY. 

ORGANIZATION. —Incorporated  in  Maine.  Is  a  consolidation  In  April 
1906  of  the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York 
Street  Ry.  The  former  company  in  April  1904  purchased  the  Sanford  & 
Cape  Porpoise  Ry..  the  Mousam  River  RR.  and  the  Sanford  Power  Co. 
Leases  the  Alfred  Light  &  Power  Co.  for  30  years  from  1905;  stock  of  that 
company.  $100,000.     Does  a  freight  business. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,   $2,000,000 $2,000,000 

1st  pref  4%  cum,  $700,000 700,000 

Non-cum  pref  4  %,  $300.000.. 300,000 

Ref   mtge,    $3,000,000.    gold]    1906        4  g  A-O  1 ,1 00,000  April  1  1926 

($500  and  $1,000) c/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.  Trustee 

1st  con   mtge,   $1,000,000,   gl    1904        5  g  A-O  790,000  April  1  1934 

($500,  $1,000) c'/Int.  at  Knickerbocker  Tr.  Co..  N.  Y.  Trustee 

AlfLt  &  P  1st  mtge,  $250,0001    1905        5  g  J-J  200,000  July    11935 

($500  and  $1,000)    /Int.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trustee 

P  D  &  Y  1st  mtge,  $650,000,1    1903        4HJ-D  450,000  1923 

gold  ($1,000)    .... /State  Street  Trust  Co.,   Boston,  Trustee. 

P  D  &  Y  2d  M  and  ext,  $100,-1    1905       5  g  J-D  60,000  April  1  1925 

000 /Interest  at  Augusta,  Me.,  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  1st  M,  $200.-1    1897        6  g  M-S  200,000  1917 

000,  gold  ($500  and  $1,000)  /Int.  at  Waterv.  Tr.  Co..  Watervllle.  Me..  Tr. 

Bonds. — Of  the  $3,000,000  ref.  bonds,  $1,500,000  are  reserved  for  pi  or 
liens.  Are  not  subject  to  call.  The  consols  of  1904  are  subject  to  call, 
all  or  any  part,  after  10  years  at  105,  to  be  drawn  by  lot.  See  V.  78,  p. 2383. 
The  Alfred  Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The 
Portsmouth  Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105. 

ROAD. — Operates  37  miles  of  track,  connecting  Springvale,  Sanford, 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
BIddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  Klttery  with  Dover  and  South  Berwick,  Including  a  line  to  York  Beach. 
A  link  from  York  Beach  to  Kennebunk,  18  miles,  connecting  the  two 
lines,  was  put  In  operation  July  21  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland.  Total  about  97  miles.  Owns  two  water- 
power  plants  with  generating  capacity  of  3,400  h.  p.;  also  has  several  tide- 
water terminals  and  a  park.     Has  83  cars;  60,  70  and  80-lb.  rail. 

EARNINGS. — For  calendar  year  1907  (combined  properties)  gross. 
$337,780;  net.  $147,614;  fixed  charges  and  taxes,  $103,765;surplus.  $43,849. 
In  1906,  gross,  $293,141;  net,  $129,460;  fixed  charges  and  taxes,  $88,747; 
surplus,  $40,712. 

OFFICERS.— Pres.,  E.  M.  Goodall:  V.-P..  I.  L.  Meloon;  Treas.  L.  B. 
Goodall;  Sec.  F.  J.  Allen:  Gen.  Mgr.,  Edward  B.  Kirk;  Auditor,  F.  S.  Don- 
nell—  V.81,p.  1549;  1790;  V.  82,  p.  626:  V.  84,  p.  569;  V.  85,  p.  344. 

SAN  FRANCISCO,  CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— See  Map.  page  100. 

A    holding  company. 

ORGANIZATION. — Incorporated  In  California  on  Oct.  11  1905,*and 
has  acquired  97.17%  of  the  entire  capital  stock  of  the  San  Francisco  Gas  & 
Electric  Co.  and  99.76?,',  of  the  stock  of  South  Yuba  Water  Co.  Owns  In 
tee  the  California  Gas  &  Electric  Corporation,  the  California  Central  Gas 
&  Electric  Co.,  the  Fresno  Gas  &  Electric  Co.  and  the  Vallejo  Gas  Co. 
Also  owns  In  fee  the  following  companies,  which  were  formerly  owned  by 
California  Gas  &  Electric  Corporation: 

Bay  Counties  Power  Co.  ISan  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  istandard  Electric  Co.  of  California. 

Blue  Lakes   Water  I  [Stockton    Water  Co. 

Oakland  Equitable  Gas  Co.  |t"nlted  Gas  &  Electric  Co. 

Oakland  Gas  Light  &  Heat  Co.  IValley  Counties  Power  Co 

Sacramento  Electric,  Gas  &  Ry.  Co.  I 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 
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STOCK  AXD  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

■Common,  $20,000,000 --      $14,766,000     

Pref, 6%  cum  $10,000.000-. 9,979,000  Apr'06,$l  y2 

Coll   trust   mtge    $10,350.000f    1906  5g  9,388,700  Jan    2    1936 

W  gold  ($1,000) c&r-l  Interest  at  Union  Trust  Co.,  San  Francisco, 

^Mi  I     Trustee,  or  at  Its  agency  In  New  York. 

Gen  debentures  ($4,500,000)..   1905       6  g  J-D15  267,000     

New  debentures  ($4,000,000)-    1907        6  g  J-D  15     3,614,000     

Cal  Gas  &  Elec  Corp  gen  M  &  1   1903        5  g  M-S  7,030,000  Mch   1    1933 

fc,,coll     tr    $10,000,000     gold  [interest 'at  Mercantile  Trust  Co.,  San  Fran- 

f  ($1,000)  sinking  fund c*  J      Cisco,  Trustee. 

Cal  Gas  &  Elec  Corp  unifvingl   1907  5g  8,894,000  Nov  1   1937 

&lrefund  M  $45,000,000  g.  / 
Bav4Counties  Power  Co  1st  Mf    1900        5  g  M-S  1,893,000   Sept  1    1930 

$2,250,000  gold  ($1,000) -.■(Interest  at  Mercantile  Trust  Co.,  San  Fran- 

{     Cisco,  Trustee,  or  In  New  York. 
Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  750.000  April  1  1931 

$750,000  gold  ($1.000) /Union  Trust  Co.,  San  Francisco,  Trustee. 

Nevada  County  Elec  1st  M. 6  171,000  Oct     11928 

Yuba  Elec  Power  1st  mtge__ 6  186,000  June  1  1929 

Cal   Central    Gas    &   Elec   Col   1901        5  g  F-A  1,000.000  Aug    1  1931 

first    mortgage    $1 ,000,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran- 
gold  ($l,000f  sinking  fund.  J      Cisco,  Trustee. 
Oakland  Gas  Light  &  Heat  Col   1891        5  M-S  16        1,000,000  Mch  16  1916 

first  mortgage  $1,000,000-/ 
Sacramento   Elec  Gas   &   Ryl   1897       5  g  M-N         2,210,000  Nov  1 '07-27 

first    mortgage    $2,500,000  J-Int.  at  California  S.  D.  &  Tr.  Co.,  San  Fran- 
gold   ($1,000) cj      Cisco,  Trus.,  and  Guaranty  Tr.  Co.,  N.  Y. 

Central  Elec  Rv  first  mtgef    1892        6  g  J-D  265,000  June  1  1912 

$400,000  ($1,000  &$500)(  ($25,000  due  yearly)      to  June  1  1921 

gold c*|  Int. at  California  S.  D.  &  Tr.  Co.,  San  Fran., 

I      Trustee,  or  Union  Trust  Co.,  New  York. 
Standard  Elec  Co  1st  M  $5,-1   1899       5  g  M-S  3,297,000  Sept   1  1939 

000,000  gu  p  &  i  by  Cal  Gas  [ Mercantile  Trust  Co.,  New  York,  Trustee. 

&   Electric  Corporation J 

Blue  Lakes  Water  1st  mtgel    1893        6  M-S  725,000   Mch  15  1938 

$5,000,000    /Int.  paid  in  N.  Y.,  San  Fran,  and  London. 

Stockton  Water  Co  1st  mtgl   1891        6  g  A-O  278,000  April  1  1911 

$500,000  gold J  Int.  at  Illinois  Tr.  &Sav.  Bk.,  Chic,  Trustee 

United  Gas  &  Elec  Co  1st  Ml   1902       5  g  J-J  1.920,000  July    1  1932 

$2,000,000  g  i$l,000)  s  f.c* /Mercantile  Trust  Co.,  San  Fran.,  Trustee. 
Valley    Counties    Power    Col    1902       5  g  MX         2,500,000  May    11930 

first    mortgage    $2,500,000  [interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold  ($1,000)  sinking  fund- jTrustee,  or  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

BONDS. — Pacific  Gas  &  Electric  Co.  collateral  trust  mortgage  bonds  are 
secured  by  deposit  of  all  the  stock  of  the  San  Francisco  Gas  &  Electric  and 
all  the  physical  properties  of  California  Gas  &  Electric  Corporation  acquired 
by  this  company.  They  are  subject  to  all  bond  Issues  mentioned  In  above 
table.  , 

California  Gas  &  Electric  Corporation  Unifying  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  Hen  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired. 
V.  86,  p.  1158.  It  is  also  a  lien  (through  a  supplementary  mortgage  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.), prior  to  the  bond  issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  stock  of  the  San  Francisco  Gas  &  Electric  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  three  last-named  companies.  The  bonds  are  in  series 
— "A."  "B,"  "C,"  and  "D."  Series  "A"  amounts  to  $30,282,000  and 
will  go  to  retire  outstanding  prior  liens;  $4,971,000  underlying  bonds 
retired  to  date  and  deposited  under  this  mortgage.  Series  "B"  amounts 
to  $3,055,000  and  will  be  Issued  at  90  to  refund  existing  obligations. 
Series  "C"  and  "D"  aggregate  $11,663,000  and  may  be  sold  at  not  less 
than  90  to  provide  for  85%  of  actual  cost  of  future  extensions  and  new 
property  acquired.  V.  86,  p.  980.  The  first  $8,605,000  out  of  the  $11,- 
663.000  can  be  issued  only  upon  the  approval  In  writing  of  the  bond- 
holders' committee  created  by  the  Pacific  Gas  &  Electric  mortgage.  The 
bonds  are  subject  to  call  at  110  and  Interest  upon  any  Interest  date  after 
Nov.  1  1912  upon  60  days'  notice.  The  issuance  of  additional  underlying 
bonds  Is  prohibited  by  terms  of  mortgage.  An  agreement  was  executed 
Jan.  21  1908  providing  that  all  California  Gas  &  Electric  general  mortgage 
and  collateral  trust  bondsholders  depositing  bonds  with  Mercantile  Trust 
Co.  of  San  Francisco  before  May  1  1908  (since  extended  to  Nov.  1  1908) 
shall  be  entitled  to  receive  negotiable  receipts  calling  for  delivery  to  them 
on  or  before  July  1  1909  of  an  equal  amount  of  unifying  and  refunding 
bonds,  and  in  addition  an  amount  of  common  stock  of  the  Pacific  Gas  & 
Electric  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980.  Up  to  Sept.  1 
1908,  $2,970,000  general  mortgage  and  collateral  trust  bonds  had  been  so 
deposited.  The  mortgage  provides  that  a  sinking  fund  be  created  and 
maintained  as  follows:  1912  to  1916  Inclusive,  $450,000  per  annum:  1917 
to  1921  Inclusive,  $550,000  per  annum;  1922  to  1926  Inclusive,  $700,000 
per  annum;  1927  to  1936  Inclusive,  $900,000  per  annum.  This  sinking 
fund  will  be  applied  as  far  as  necessary  toward  making  the  sinking  fund 
payments  required  by  underlying  mortgages,  and  the  balance  to  the  pur- 
chase for  the  sinking  fund  of  the  bonds  Issued  under  the  new  mortgage. 

Caifornia  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  Interest  date  at  110  and 
Interest  on  four  week's  notice.  Sinking  fund  for  5  years,  beginning  March  1 
1904,  $150,000  per  annum:  from  1909  to  1913,  $200,000  per  annum;  1914 
to  1918,  $250,000  per  annum:  1919  to  1923,  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum:  1929  to  1933,  $400,000  per  annum.  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  constituent  companies 
and  is  to  be  used  in  redeeming  the  bonds  of  the  constituent  companies  and 
the  new  $10,000,000  issue.  The  bonds  redeemed  shall  be  kept  alive  and 
bear  Interest,  except  where  the  mortgages  of  the  constituent  companies 
provide  for  their  cancellation:  in  the  event  of  the  purchase  of  any  of  the 
general  mortgage  and  collateral  trust  $10,000,000  bonds,  these  also  are  to 
be  kept  alive;  but  should  any  of  the  latter  be  called  for  payment  at  110 
the  bonds  so  called  are  to  be  canceled.  $645,000  of  general  mortgage  and 
collateral  trust  bonds  and  including  $352,000  bonds  of  subsidiary,  are 
now  held  In  sinking  fund.  The  general  mortgage  and  collateral  trust 
bonds  are  secured  by  deposit  of  practically  all  the  capital  stocks  of  the 
subsidiary  companies,  namely:  all  of  the  36,000  shares  of  Bay  Counties 
Power  Co.:  all  of  the  15.000  shares  California  Central  Gas  &  Eiectrlc  Co.; 
all  of  the  30.000  shares  of  Oakland  Gas  Light  &  Heat  Co.;  18,464  out  of 
18,584  shares  ol  Sacramento  Electric  (ias  &  Railway  Co.:  all  of  the  4.898 
shares  of  Fresno  Gas  A  Electric  Light  Co.:  all  of  the  50,000  shares  of  the 
Standard  Electric  Co.,  and  all  of  the  22,286  shares  of  the  United  Gas  & 
Electric  Co.  In  addition,  the  Bay  Counties  Power  Co.  owns  the  entire 
$2,500,000  stock  of  tin-  Valley  Counties  Power|Co..  and  the  United  Gas  & 
Electric  Co.  owns  the  entire  $1,000,000  stock  of  the  San  Mateo  Power  Co. 
and  1.000  shares  of  stock  of  the  Vallejo  Gas  Co. 

.-  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  l  ol 
outstanding  bonds  p<-r  annum  commenced  in  1905  and  runs  until  .June  1 
1910,  on  which  date  and  for  four  years  thereafter  1  !  .  ",,  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter,  2%  of  bonds  out;  on  June  1 
1920  and  for  tour  years  thereafter.  2  12%  of  bonds  out;  on  June  1  1925 
and  thereafter.  3%  of  bonds  outstanding.  Sept.  1  1908  $93,000  were 
held  In  said  sinking  fund.  The  second  6s  are  subject  to  call  at  any  time 
at   105.      $50,000  are  held  In  a  sinking  fund. 

California  Ct  rtral  Qas  A  Electric  Co.  First  Mortgage  Bonds.— A  sinking 
fund  of  2  ",,  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are   not   subject   to   call. 

Sacramento  Electric  Gas  &  Railway  Co.  Bonds.— Of  the  $2,500,000  author- 
ized. $26.-)  rved  for  the  Central  Electric  Rv.  firsts:  $5,000  were 
1902,  $5,000  In  Oct.  1903.  (5,000  In  Oct.  1904,  $5,000  In 
Oct.  1905  and  $5,000  in  Dec.  1906.  Hv  the  terms  of  ;i  supplemental 
mortgage,  tin-  rlghl  to  '-all  all  or  any  of  the  bonds  at  103  lias  been  rescinded, 
but  this  docs  not  affect  the  right  to  retire  bonds  as  follows:    From  l  902  to 

1906  Incluslvi     $f per  annum:    1907  to  1911   inclusive;    $10,000  per 

annum;  1912  to  1916  Inclusive,  $20,000  per  annum:  1917  to  1921  Inclusive. 
$30,000  per  annum:  1922  to  1926  Inclusive,  $40,000  per  annum.  Total 
$5  2...  000. 

Standard    !  Of   California    First    Mortgage   Bonds. — They    are 

guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
The  amount  given  In  table  as  outstanding  includes  $17,000  held  In  sinking 
fund,  but  does  not  Include  $178,000  held  In  treasury  and  $1,525,000 
deposited  under  unifying  and  refunding  mortgage  of  California  (las  & 
Electric  Corporation.  Of  Blue  Lakes  Water  first  mortgage  bonds  repotted 
outstanding.  $11,000  are  In  sinking  fund.  The  Stock  ton  Water  Co.  bonds 
are  subject  to  call  a1  105;  $36,000  were  called  for  redemption  April  1  1906. 
$17,000  April  1   1907  and  $19,000  April  1   1908.     V.  81.  p.  1854. 


United  Gas  &  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker- Wool- 
worth  National  Bank,  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  5 
years,  and  6%  per  annum  thereafter.  $80,000  have  been  canceled  by 
snklng  fund.      Bonds  are  not  subject  to  call. 

Valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  In  June  1905.  V.  80,  p.  2625.  Commencing  Nov.  1  1905 
and  on  Nov.  1  for  each  succeeding  four  years.  1%  of  aggregate  amount  of 
bonds  Issued  and  outstanding  is  payable  to  sinking  fund,  commencing  Nov.  1 
1910  and  for  succeeding  four  years,  1  ^%;  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years.  2l4"~o:  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.     $28,000  now  held  in  sinking  fund. 

Dividends. — First  on  preferred  ($1  y2)  was  paid  April  15  1906;  none  since 
to  Sept.   1   1908. 

EARNINGS. — For  year  ending  April  30  1908,  covering  all  properties 
and  with  lnter-company  transactions  eliminated,  gross,  $12,669,964;  opera- 
tion, maintenance  and  taxes,  $7,171,479;  net,  $5,498,485;  Interest  and 
sinking  funds  of  sub-companies  (including  unifying  and  refunding  bonds 
of  California  Gas  &  Electric  Co.),  $2,546,060;  Interest  and  sinking  funds 
Pacific  Gas  &  Electric  Co.,  $973,807;  accrued  dividends  on  preferred  stock 
$600,000;    balance,  $1,378,618. 

PROPERTY. — Does  the  lighting  and  power  business  In  Central  Cali- 
fornia outside  city  of  San  Francisco  (the  controlled  San  Francisco  Gas  &, 
Electric  Co.  supplies  entire  city  of  San  Francisco  with  gas  and  electrlclt\.  i . 
Operations  extend  into  25  counties  comprising  an  area  of  31,489  square 
miles  containing  1,350,000  people,  or  over  60%  of  population  of  California. 
The  system  Includes  (exclusive  of  San  Francisco  Gas  &  Electric  Co.). 
Developed  water  power  and  electric  power  machinery  Installed,  138,000 
horse  power.  Total  additional  power  available,  150,000  horse  power. 
Power  transmission,  main  pole  lines  constructed,  1,230  miles;  power  and 
lighting  distribution,  pole  lines  constructed,  600  miles;  gas  generating 
capacity  Installed,  24,000,000  cubic  feet  daily;  gas  mains  installed,  637 
miles;  light  and  power  consumers,  95,400;  entire  street  railway  system  of 
Sacramento,  26  miles.  Territory  supplied — Counties:  Alameda,  Amador, 
Butte,  Calaveras,  Colusa,  Contra  Costa,  Fresno,  Marin,  Napa,  Nevada, 
Placer,  Sacramento,  San  Francisco,  San  Joaquin,  San  Mateo,  Santa  Clara, 
Solano,  Sonoma,  Sutter,  Yolo  and  Yuba;  cities  and  towns:  Alameda, 
Antioch,  Belvedere,  Benlcla,  Berkeley,  Burlingame,  Chico,  Colusa,  Crock- 
ett, Davis,  Dixon,  Elmhurst,  Fairfield,  Fresno,  Grass  Valley,  Haywards, 
lone,  Irvlngton,  Jackson,  Lincoln,  Llvermore,  Martinez,  Marysvllle,  Mill 
Valley,  Menlo  Park,  Mountain  View,  Napa,  Nevada  City,  Oakland,  Peta- 
luma.  Port  Costa,  Pleasanton,  Redwood  City,  Sacramento,  Richmond,  San 
Rafael,  Santa  Rosa,  San  Quentin,  San  Leandro,  Stockton,  San  Mateo, 
San  Jose,  Santa  Clara,  Sutter  Creek,  San  Francisco,  Sulsun,  Sauslllto, 
Tlburon,  Vacavllle,  Vallejo,  Wrarm  Springs,  Wheatland  and  W'oodland. 
The  Standard  Electric  Co.  has  a  hydro-electric  plant  of  26,666  horse-power 
(Included  in  above  total)  at  Electra,  and  transmission  lines  to  San  Francisco 
(furnishing  current  to  San  Francisco  Gas  &  Electric  Co.)  to  Oakland, 
Stockton,  San  Jose,  &c.  V.  78.  p.  988,  1391.  The  controlled  South  Yuba 
W'ater  Co.  owns  about  500  miles  of  canal,  22  lakes,  various  distributing 
reservoirs,  &c. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.,  John  A.  Brltton;  Treas.  and 
Comp.,  A.  F.  Hockenbeamer;  Sec,  D.  H.  Foote. — V.  82,  p.  164.  219,  569, 
752,  805,  990,  1041;  V.  83,  p.  1229:  V.  84,  p.  163,  272,  804;  V.  85,  p.  163, 
408,  725,  923,  1004;    V.  86,  p.  338;    V.  87,  p.  550. 

(1)  San  Francisco  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  on  Dec.  11  1896.  The  Pacific  Gas  & 
Electric  Co.  owns  97.17%  of  the  $15,848,433  stock.  See  statement  of  that 
company  above.  Supplies  the  entire  city  of  San  Francisco  with  gas  and 
electricity. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $15,848,433 See  text     

Ed  Elect  L  &  P  1st  M,  goldl    1891        6  g  Q-F  $623,000   Nov    3  1921 

($1,000  each) /Interest  at  office,  San  Francisco. 

Pac    Gas    Impt    mtge,    goldl    1900       4  g  Q-M         1,149,000  Sept   11920 

($1,000  each),  s  f /Interest  at  Union  Trust  Co.,  San  Francisco. 

S  F  G  &  EI  gen  mtge,  $10,-1    1903       4H  g  M-N     8,028,000   Nov    1  1933 

000,000,  g  ($1,000  each)      /Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — Of  the  general  4  ^s,  Nos.  1  to  4,000,  Inclusive,  are  subject  to  call 
$100,000  yearly  Nov.  1  at  105,  by  lot,  beginning  Nov.  1  1906.  $1,772,000 
are  reserved  to  retire  prior  liens.     V.  76,  p.  93,  1877;   V.  78,  p.  233,  1496. 

OFFICERS— John  A.  Brltton.  Pres.;  F.  G.  Drum,  Compt.;  A.  T- 
Hockenbeamer,  V.-P.: Cyrus  Pierce,  Treas.;  CharlesL.  Barrett,  Sec. — V.81, 
p.  672,844,  1046,  1178,  1496,  1562;  V.  82,  p.  104;  V.  85,  p. 923;  V. 87, p. 545 

(2)  South  Yuba  Water  Co.— 

ORGANIZATION.— 99.76%  of  the  stock  Is  owned  by  Pacific  Gas  & 
Electric  Co. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000 See  text.     

1st  mortgage,  $550,000,  goldl    1890        6  g  A-O  $322,000   April    1910 

($1.000) ../Int.  at  Van  Norden  Tr.  Co.,N.  Y.,  Trustee. 

New    mortgage,    $1,500,000,1    1893       6  g  J-J  1,178,000  July    11923 

gold  ($1,000)    /Int.  at  Farmers"  Ln.  &  Tr.  Co.,  N.Y.,  Trus. 

Cent  Cal  El  Co  mtge,  $5,000,-1    1902       5  g  M-N  See  text  May    11932 

000,  gold  ($1,000) /Int.  at  Van  Norden  Tr.  Co..  N.  Y..  Trustee. 

Bonds. — Any  of  the  above  Issues  can  be  called  on  any  Interest  date  at  110. 
The  Cent.  Cal.  Elec  bonds  are  guaranteed1,  principal  and  Interest,  by  South 
Yuba  Water  Co.,  which  owns  $750,000  of  the  issue;  $60,000  are  In  the  treas- 
ury and  $40,000  are  outstanding. 

PROPERTY. — Owns  about  500  miles  of  canals,   22  lakes  and  various  . 
distributing  reservoirs    &c 

CALIFORNIA   STREET  CABLE. 

ORGANIZATION.— Chartered  Feb.  8  1877.  Annual  meeting  the  second 
Wednesday  ln  July. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First  mortgage,  gold,  $1,000,-1   1890       5  g  J-J  900,000  Jan    1    1915 

fCallf.  Safe  Den.  &  Tr.  Co..  San  Fran..  Trus. 

Dividends  were  50  cents  monthly,  but  ln  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  ln  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  have  been  paid  since  April  1906. 

ROAD. — Operates  11  H  miles  of  track  on  5H  miles  of  street. 

OFFICERS.— Pres.,  J.  B.  Stetson;  V.-P.,  J.  Henry  Meyer;  Sec,  Geo.  A. 
Hare;  Treas..  A.  Borel  &  Co.;  Supt.,  J.  W.  Harris.  Office,  San  Francisco, 
Cal.— V.82,p    279;  V.  84,  p.  101. 

QEARY  STREET  PARK  &  OCEAN  RR 

ORGANIZATION. — Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  thereafter  was  operated  by  permission  of  city,  paying 
It  5%  of  gross  receipts.  Road  ceased  operations  on  May  .">  1907,  refusing 
the  demands  of  the  street  car  union  of  $3  for  eight  hours'  work.  On  Sept. 
17  1907  road  resumed  operation  under  special  authority  by  Mayor  and  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com- 
pany reserving  the  right  as  to  wages  of  employees.  We  are  Informed. 
however,  that  In  the  latter  part  of  1908  only  5%  was  being  paid  and  that 
this  rate  Is  likely  to  continue  for  some  time,  as  company  cannot  afford  to 
pay   more. 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  ln  the  annual 
■  \   lor  inc  building  of  a  conduit  system,  under  mui  ■     nershlp. 

but  Judge  Stuitcyaut    Dec.  2   1907     held  the  appropriation  Invalid.      See 
V.  85.  p.  15 is. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100). / 10,000  shares. 1    See  text. 

1  $37  paid  In.  / 
1st     mortgage.      $1,000,000,1    1891        5  g  A-O  $671,000  Oct    1    1921 

gold /California  S.  D.  &  Tr.  Co., San  Fran.,  Trus. 

Bonds. — $10,000  is  payable  Into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds. 

Dividends. — Payments  are  ln  50  cents  per  share.  In  1895,  6  dividends  of 
50  cents  paid;  ln  1896,  5  dividends;  ln  1897,  3  dividends;  ln  1898.  6;  ln  1899. 
6;  In  1900,  6;  In  1901,  5  dividends  of  50c.  and  one  of  $1.  In  1902.  5  dividends 
of  50c.   In  1903,  Feb.,  50c;  April.  50c;  June.  50c   None  since  to  S,  pt.  1908. 

ROAD. — Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails, 
standard   gauge. 

OFFICERS. — Pres.,  H.  G.  Piatt;  V.-P.,  C.  E.  Green:  Sec.  and  Treas.. 
J.  E.  Polhemus;  Sunt.,  G.  A.  Grimes.  General  office  .Crocker  Bldg., 
San  Francisco. — V.  85  p.  1518. 
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S\N   FRANCISCO  OAKLAND  &   SAN  JOSE  CONSOLIDATED  RY.— 

A  trolley  and  ferry  line,  popularly  known  as  the  "Key  Route." 

ORGANIZ  ATI  ON.—  incorporated  In  California  Mar.  C  1908  as  a  consoli- 
dation of  the  San  Francisco  Oakland  &  San  Jose  Railway  (Incorporated 
June  13  1902)  and  t he  San  Francisco  &  Bay  Counties  Hv..  which  latter 
road  was  incorporated  In  1908  to  build  an  electric  railway  from  San  Fran- 
cisco to  San  Jose.  Is  controlled  by  the  Realty  Syndicate,  which  also 
controls  the  Oakland  Traction  Company. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,750,000  ($100).. $2,750,000     

Preferred,  $5,000,000  ($100).- 5.000,000     

General     consolidated     mort-f    1908      5  g  M-N  19  450,000   May  19  1938 

ga?e,   $7,500,000   ($1 ,000)  A  Union   Trust    Co.,    San   Francisco,    Trustee. 

gold   c*l  Interest  at  office  of  co.,  Oakland,  or  Wells- 

i  Fargo-. Nevada  Nat.  Bank,  San  Francisco, 
f   1903        5gJ-J  3.000,000  Jan    2    1933 

San   Fran   O    &   S  J  Ry   lstllnt.  at   Wells-Fargo-Nevada  Nat.  Bank  in 

mortgage,  $3,000,000   ($1,-1      San  Francisco  and  W.  F.   &  Co.   Bank  in 

000),  s  f,  gold c*|      X.   Y.      Union  Trust  Co.,  San  Francisco, 

I      Trustee. 

f    1906        5  IT  ,I-J  1,500,000   Jan    2    1933 

San  Fran  O  &  S  J  Ru  2d  mtgel  Int.    at    Wells-Fargo-Nevada    Nat.     Bank, 

$l,50O,OO0,g($l,O00),sf.c*4      San    Francisco,    or    at    company's    office. 

I      Union  Trust  Co..  San  Francisco,  Trustee. 

Bonds. — Of  the  consolidated  mtge.  bonds,  S4, 500, 000  are  reserved  to  re- 
tire prior  liens.  A  sink,  fund  on  these  bonds  begins  1915  to  1917;  Install- 
ments totaling  $4,345,000.  Bonds  cannot  be  called.  A  sinking  fund  on 
the  San  Fran.  Oak.  &  San  Jose  Ru.  1st  5s  is  provided  which  will  retire  bonds 
as  follows:  In  1915  and  1916,  525,000  each  year;  in  1917  and  1918,  $35,000: 
In  1919  and  1920,  $50,000;  In  1921  and  1922,  $75,000;  In  1923,  $90,000;  In 
1924  and  1925,  $100,000;  in  1926,  $115,000:  In  1927  and  1928,  $125,000;  in 
1929.  lo3u,  1931  and  1932.  $lou,oou.  These  bonds  cannot  be  called. 
See  V.  76.  p.  655.  The  following  amounts  are  payable  annually  to  a  linking 
fund  on  the  San.  Fran.  O.  &  S.  J.  Ru.  2d  mtge.  bonds:  1915.  $10,000; 
1916.  $15,000;  1917.  $20,000;  1918,  $25,000;  1919,  $30,000;  1920,  535,000; 
1921,  540,000;  1922.  $45,000;  1923  to  1925.  inclusive,  $50,000;  1926  and 
1927,  $60,000;  1928  to  1932,  inclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

ROAD. — Consists  of  5H  miles  (double  track)  from  a  pier-head  at  Emery- 
ville through  Oakland  to  Piedmont  and  another  line  6.79  miles  (double 
track)  running  from  pier-head  to  Berkeley;  also  1 14  miles  from  Emeryville 
to  55th  St.,  Oakland:  also  1  H  miles  from*55th  St.,  Oakland,  to  Claremont. 
Total  about  30  miles  of  single  track.  Five  large  ferryboats  are  used  to 
connect  the  road  with  San  Francisco.  Contemplates  constructing  a  line 
from  San  Francisco  to  San  Jose. 

REPORT. — For  year  ending  May  31  1908  of  the  San  Francisco  Oakland 
&  San  Jose  Ru.;  Gross,  $873,997;  net,  $424,102;  fixed  charges,  $246,987; 
surplus,    $177,115. 

OFFICERS.—  Pres..  E.  A.  Heron;  V.-P..  H.  Wadsworth;  Sec,  S.  J. 
Taylor;  Treas.,  F.  C.  Havens;  V.-P.  and  Mgr..  W.  F.  Kelly;  Asst.  Sec, 
F.  W  Frost:  Assr.  Mar..  J.  Q.  Brown:  Traffic  Mgr.,  W.  R.  Alberger. 
— V.  86,  p.  722,  1285;  V.  87,  p.  98. 


UNITED  RAILWAYS  INVESTMENT  CO- 


ORGANIZATION. — Incorporated  In  New  Jersey  Feb.  17  1902.  In 
Sept.  1906  filed  an  amendment  to  Its  charter  changing  lt<=  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689. 
Owns  all  the  capital  stock  of  the  United  Railroads  of  San  Francisco,  except 
11  shares  required  to  qualify  directors.  Tne  United  Railroads  of  San  Fran- 
cisco In  turn  owns  practically  all  the  shares  of  the  Market  Street  Ry.,  the 
Sutter  St.  Ry.,  the  Sutro  RR.  and  the  San  Francisco  &  San  Mateo  Rlec.  Ry. 

In  Jan.  1906  authorized  common  stock  was  Increased  from  $10,000,000 
to  $25,000,000,  $4,000,000  being  set  aside  for  sale  to  officers,  directors,  &c. 
See  V.  82.  p.  282. 

In  June  1908  Issued  $3,500,000  notes  (shown  below)  for  D'irpose  of 
acquiring  the  remaining  $3,500,000  1st  pref.  stock  of  United  Railroads  of 
San  Francisco  ($1,500,000  having  been  already  acquired).  See  V.  86, 
p.  o?o. 

Acquisition  of  Philadelphia  Company. — In  Feb.  1906  acquired  $21 ,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  in  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000. 

In  Oct.  1902  both  common  and  preferred  stocks  were  listed  on  the  New 
York  Stock  Exchange.     V.  75,  p.  795. 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  Are  In 
April  1906.  see  V.  82.  p.  930.  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  its  employees.  See  V.  83.  p.  493,  563.  In  March  19U7  em- 
ployees again  went  on  strike,  and  tills  strike  lasted  for  six  months — see 
annual  report,  V.  86,  p.  1221. 

STOCK. —  Date.        Interest.     Outstanding.       Last  Dlv. 

Common  $25,000,000  ($100). $19,400,000     

Pref  5%  cum  from  Apr  1  19021 15.000,000  Jan  '07,  2  14, 

$15,000,000  ($100). J  In  scrip 

1st  lien  collateral  trust  mtge]    1906       5  g  M-N       18,150,000  May   1  1926 

$20,250,000    gold    ($1,000)  Unt.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla 

sinking  fund c"J     or  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

Xotes.  $3,500  000  1908  6%  3,500,000        1909-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing commences  May  1  1911,  said  fund  to  be  Invested  In  the  bonds  at 
not  more  than  105  and  Interest.  Authorized  amount  of  bonds  may  be 
Increased  for  purchase  of  additional  shares  of  common  stock  of  Phlla.  Co. 

Tin-  noleS  oi  I  -i  m  are  sec  red  Dy  emln  $5,UUU,UO0  1st  pref.  siock  of 
United   Ral'ro  if  San  Fra  riclsco. 

Stock.— The  preferred  stock  can  be  retired  at  110. 

Dividends. — First  dlv.,  I 'A  %  on  pref.  stock,  paid  Jan.  3  1903:  \V2  % 
July  '03:  In  Jan.  '04.  1  A  %•  July.  1  %  %:  in  '05.  4%:  In  'on,  Jan..  2V2  %  (V. 
81,  p.  1667):  April,  4H  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest  bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  of  2  4  %  paid  'V.  82,  p.  1381),  and  In  Jan  '07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p. 1429. 

INCOME  ACCOUNT  FOR  1907.  Dividends  and  int.  on  investment, 
$1,560,804;  charges  for  Interest,  &c,  $1,158,230;  net,  $402,634.  See 
rci)ort  In  V.  86,  p.   1221. 

OFFICERS. — Pres.,  Ernst  Thalmann.  N.  Y.;  V.Ps.,  Geo.  W.  Bacon  and 
S.  H.  March,  N.  Y.;  Sec.  and  Asst.  Treas.,  W.  .1.  Duane,  N.  Y.;  Treas., 
B.  S.  Guinness,  N.  Y.;  Asst.  Sec.  and  Asst.  Treas..  M.  V.  R.  Weyant. — 
V.  83,  p.  689,  1038.  1230,  1472;  V.  84,  p.  104,  340,  392.  750.  932,  1109.  1429; 
V.  85,  i..  -12.  Inl  ,  223;  v  .  HC,  p.  17' i.  669,  920,  1221. 

UNITEO  RAILROADS  OF  SAN  FRANCISCO.— Trolley.  (See  map  on 
page  103  ) 

Incorporated  In  California  on  March  4  1902  and  charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —  Acqulnd  Value. 

Market  Street  Railway  Co 186.025.27  $100 

Sutter  Streel   Hallway  Co 19,888  100 

Sutro  Railroad  Co 22.946  10 

San  Fran .  &  San  Mateo  Electric  Ry .  Co 1 0,000  1 00 


238,859.27 

The  entire  share  capital  of  the  United  Railroads  of  San  Francisco  (with 
the  exception  of  li  shares  of  common  to  Qualify  directors)  is  held  by  the 
United  Hallways  Investment  Co.  of  San  Francisco.      V.  74.  p.  030. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Common  $20,000,000     _ $2 ,oooMch'06l  5% 

Prel  1%  cum  $20,000,000        .  t  -l  d  20,000, D  c'06,2% 

iref  6  '■'.  •■:  »i        1907 

Sinking  fund  cold  bonds  $35,-  f    1902        4  g  A-O        2.1,409.000   April  1   1927 

275,000   ($1,000) c*{  Interest  at  company's  office,  m  In  New  York. 

Union  Trust  Co..  San  Francisco,  Trustee. 

Notes  $i  ,000,000 /  i«or,  B  See  text  1910 

|  Redeemable  after  B  years  at  par. 
Market    St    Cable    Hv     Mtge      1882       6  g  J-J  3,000,000  Jan      1    1913 

(»1  ,O0O)    gold 


Outstanding.      Maturity. 

$2,000,000  April  2  1918 
350,000  Jan  1  1913 
700,000  Mch  1  1912 
250,000  Jan  1  1914 
650,000  Mch  1  1914 
6,641,000   Sept    1  1924 


BONDS — (Concluded.' —      Date.        Interest. 

Omnibus  Cable  Co  1st  Mtge 1888       6  A-O 

Park  &  Cliff  House  1st  Mtge..   1887       6  J-J 

Powell  Street  1st  Mtge 1887        6  M-S 

Park  &  Ocean  1st  Mtge 1884       6  J-J 

Ferries  &  Cliff  Houst  1st  Mtge.    1889        6  M-S 
Market  Street  Ry  consol  Mtgel    1894       5  g  M-S 

$17,500,000  gold J 

Interest  Is  payable  at  Treasurer's  office  ,San  Francisco. 
Sutter   Street   1st   Mtge   gold]    1888        5  M-N  1,000,000   May     1    1918 

($1,000) JCal.  Title  Ins.  &  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  Hens  (the  other  $4,725,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  begins 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
as  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,365,427  bonds  have  been  purchased  and  are  held  by 
trustee;  these  bonds  are  Included  In  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  in  March  1903.  V.  76. 
p.  1036.  Prior  lien  bonds  subject  to  call.  The  bonds  of  Market  Street  Ry. 
Issue  are  subject  to  operation  of  sinking  fund  after  Sept.  1  1918;  and  Sutter 
Street  Ry.  1st  mtge.  5s  are  subject  to  call  after  May  1  1908  at  rate  of  $50,000 
per  annum,  in  numerical  order,  beginning  with  bond  No.  1.  The  notes  In 
table  above  were  issued  to  reimburse  the  company  in  part  f.»r  improvements 
since  1902. 

Dividends. — On  4%  pref.,  In  1902,  Dec,  1.2%;  in  1903,  June,  1.2%: 
Dec,  1.2%;  In  1904,  June,  1.5%;  Dec,  1.5%;  in  1905,  June,  1.8%;  Dec, 
2%.  In  1906,  Mch.,  3.6%  (In  full  of  all  deferred  dividends  In  arrears  to 
Sept.  30  Ijjoi;  ucc,  a  u  ipaiu  lu  dWluciiu  cuts.) .  i\ouc  suice.  on  com., 
1st  dividend,  1.5%,  Mch.  1906  (half  paid  In  cash  and  half  In  dividend  ctfs) . 

REPORT. — For  years  ending  Dec.  31.  Gross  earnings  in  1907  were 
only  $4,745,116,  a  decrease  of  $1,210,670,  compared  with  1906  ligures, 
which  decrease  was  largely  due  to  strike  on  lines  of  company  lasting  nearly 
six  months. 

1905.  1906. 

Gross  earnings $7 ,066 ,891  $5 ,955,786 

Operating  expenses  and  taxes 3,617,820  3,114,590 


Net  earnings $3,449,071 

Other  income 43,757 


Total   income $3,492,828 

Deductions  from  income 15,960 


$2,841,196 
89,361 

$2,930,557 
37,231 


$2,893,326 


Net  Income .$3,476,868 

Fixed  charges: 

Interest  on  funded  debt $1,524,050  $1,580,702 

Sinking  fund,  betterments  and  renewals 618,682  435,478 


Total    $2,142,732  $2,016,180 

Net  income $1,334,136  $877,146 

ROAD. — Controls  and  operates  248.72  miles  of  track.  Before  the  earth- 
quake and  fire  in  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  and  practically  the  whole 
system  is  now  operated  by  electricity. 

FRANCHISES. — Messrs.  Hasklns  &  Sells,  In  their  report,  state  "that  out 
of  the  total  original  mileage  of  228.95  miles,  the  franchises  for  1 1 .5431  miles 
only  expire  prior  to  1929;  all  others  between  that  year  and  1952." 

OFFICERS.— Pres.,  Patrick  Calhoun;  V.-P.  and  Gen.  Mgr.,  Charles  N. 
Black;  Sec.  and  Comptroller,  Geo.  B.  Wlllcutt;  Treas.,  Geo.  E.  Starr. — 
V.  79,  p.  2087;  V.  80,  p.  1857,  1909;  V.  81,  p.  1551;  V.  82,  p.  335,  988, 
1041,  1440;  V.  83,  p.  493,  563;  V.  84,  p.  104,  392,  572,  1115;  V.  85,  p.  100; 
V.  86,  p.  J20. 


OCEAN  SHORE  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Caifornia  on  May  18  1905.  Same 
interests  control  the  Shore  Line  Investment  Co.,  owning  about  4,000  acres 
of  land  contiguous  to  the  road. 

Franchises  in  Santa  Cruz  and  San  Francisco  run  fifty  years  Bonds  are 
being  sold  on  installments,  "$l6down  and  $10  a  month  for  eight  months." 

STOCK  AND   BONDS —       Rate.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $5,000,000     

1st     mortgage,      $5,000.000. f  1905       5  g  M-N         2,500,000  Nov    1   1935 

gold,  sinking  fund   $100...  Unt.  at  Mercantile  Tr.  Co.,  San  Fran.     Trus., 

I     or  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

Bonds. — Are  not  subject  to  call.  One  per  cent  of  bonds  outstanding  Is 
payable  to  a  sinking  fund  from  1911  to  1916,  and  thereafter  2  %  per  annum. 

ROAD. — Has  under  construction  a  double-track  road  81  miles  In  length, 
from  San  Francisco  to  Santa  Cruz,  making  162  miles  of  track.  70-lb.  rails. 
44  miles  of  track  have  been  completed  and  are  in  operation. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  J.  Downey  Harvey;  1st  V.-P.,  J.  A. 
Folger;  2d  V.-P.,  Horace  D.  Pillsbury;  Sec.  and  Treas..  Burke  Corbet. — 
V.  81.  p.  559;  V.  82,  p.  162,  569,805.  1439. 

PRESIDIO  &  FERRIES  RAILROAD. 

ORGANIZATION. — Chartered  Jan.  6  1882.  Made  offer  to  sell  road  to 
city  In  1903,  but  proposition  declined  by  City  Council 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 110,000  shares.)    See  text. 

t    $55  paid  In.    I 
First   mortgage,    $250,000. J 6  M-N  $43,000  1912 

gold c\Callfornla  S.  D.  &  Tr.  Co.,  San  Fran.,  Trus. 

ROAD. — In  Sept.  1906  Board  of  Supervisors  granted  permission  to  con- 
vert road  to  overhead  trolley,  which  Is  now  completed.     7.63  miles. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  fire.     None  since. 

OFFICERS.— Pres.,  G.  A.  Newhall;  V.-P.,  H.  M.  A.  Miller;  Sec,  John 
B.  Lelghton;  Treas.,  W.  J.  Dutton  Office,  corner  t'nlon  and  Sharp 
streets.  San  Francisco.— V.  81,  p    265.  1175;  V.  83.  p.  688. 

SAN  JOSE,  CAL. 
SAN  JOSE  LOS  QATOS  INTERURBAN  RAILWAY  CO. 

ORGANIZATION.   -IncorporaiAjj    day  6  1903  In  California.     The  Ger- 

mania  Trust  Co.  (now  merged  in  C  immonwe  ilth)  "f  St.  Louis  financed  the 

enterprise. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2.000,000 52. ,000 

1st  mortgage.  $2.000,000 /    1903        5  M-N  21  500,000    May  21  1923 

1  Central    Tr.    Co.,    San    Francisco,    Trustee. 

ROAD. — Owns  and  operates  an  electric  railway,  which  does  a  passenger 

and  freight  business,  19  miles  long,  from  San  Jose,  through  Saratoga  and 

Congress  Springs  to  Los  GatOS,  In  the  Santa  Clara   Valley.      In  Nov.  1904 

a  short   line    from    San    Jose   to    LOS    GatOS   via   Campbells   was   completed. 

\n  extension  From  New  Mlrdtan  to  Palo  Alto,  19  miles,  Is  under  construe 
timi,  ami  is  In  operation  to  Cupertino,  Total  trac  In  operation,  40  miles. 
The  extension  to  San  Mateo  is  being  graded  between  Mayneld  and  Verona. 

OFFICERS.     Pres.,  J.  T.  Burke,  Berkeley,  Cal  ;  V.  P.  and  Gen.  Mgr. 
i     i     Chapln;  Sec.,  C.  E.  Newman.    -V.  76,  p.  1409. 


SANTA  CRUZ,   CAL. 

COAST  COUNTIES  LIGHT  &   POWER  CO. 

ORGANIZATION.— Owns    the    properties    of   the    W'a  tsonvltle    Light    & 

Power  Co..  the  Wataonvllle  Gas  Co.,  tne  Santa  Cruz  Gas  «.v  Elec,  Light  Co. 
and  the  <:<>  operative  Eleo.  Oo.  ol  Santa  Cruz,     in  Aug.  1906  acquired  con- 
trol of  the  Union  Trao.  Oo.  of  Santa  Cruz,  Which  see  below,      V.  83,  p.  437. 
STOCK  and  bonds  -      Date.       Interest.     Outstanding.      Maturity. 

Slock,  $1  .500,000  (.HI 00) $1,185,000     

1st      mortgage,      $1,000,000.1    1906        BgF    \  760  .ooo    Aug    1    1946 

gold  ($1,000) jint   at  Mercantile  Tr.  Co.,  San  Fran.,  Trus. 

OFFICERS,  -Pres.,  John  Martin.  Sm  Francisco;  See.,  freas.  and  Gen, 
M^r.,  r.  E.  Fltzpatrlck 

(1)    Union  Traction  Company. —A  trolley  road. 

In    August    1906   control   was   acquired    hv    the   Coast    Counties    Light    & 

Power  Oo.     v.  88,  p.  437. 

ORGANIZATION.— Incorporated  In  California  In  Ootober  1904  and  Is 
a  consolidation  of  the  Santa  Cruz  Electric  Ry.  and  the  Santa  Oruz  Capltola 
A  Wataonvllle  Ry. 
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STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock.   $750,000    ($100) $750,000     

1st  mortgage,  $750,000,  goldl    1905        583,000   Feb    1    1935 

($1,000) c&rjlnt.  at  Union  Tr.  Co..  San  Fran.,  Trustee. 

Bonds. — Sinking  fund  from  1910  till  1915  of  \A  %  of  bonds  out,  from  1915 
to  1920  1  %  of  bonds  out  and  from  1920  to  maturity  2  %  of  bonds  out;  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subject  to  call  after  Feb.  1  1910 
at  110  and  Int.  $167,000  bonds  are  reserved  for  betterments  and  extensions. 

ROAD. — Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Standard  -  lb.  rail.     V.  79,  p.  2589;  V.  82,  p.  1440;  V.  83, 

p.  437. 


SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION". — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry..  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric  Illuminat- 
ing Co.,  comprising  the  entire  street  railway  and  practically  the  entire 
electric-lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  In  July  1902 
listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $2,500,000    

Pf  $1,000,000  6%n  c  ($100).. 6  A-O  1,000,000      Oct '07,3% 

1st  cons  mtge  $3,500,000  gold)    1902       5  g  J-J  2,031,000  Jan.    11952 

($1,000  and  $500) c'/lnt.  at  Am.  L.  &  Tr.  Co..  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  cur  J-J        1,000,000  July    1  1947 

g  ($1,000)  $1, 250,000... c'/Central  Trust  Co  ,  New  York,  Trustee. 
Notes  payable  July  31  1908.. 152,100     

Bonds. — Of  the  Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  Interest  on 
any  interest  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum,  beginning  1906,  toward  improvements  or  extensions,  or  In  the  pur- 
chase of  bonds.  The  Cltv  &  Suburban  Rv.  has  outstanding  $250,000  of  6  % 
bonds  (a  first  mtge.  for  $200,000  and  a  second  mtge.  for  $50,000),  against 
which  there  has  been  deposited  sufficient  security  for  the  payment  of  the 
principal  and  interest  on  said  bonds.  They  are  therefore  omitted  from  the 
above  table.  The  remainder  unissued  of  the  Sav.  Elec.  bonds  may  be  used 
for  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1,250  in 
cash  spent.  The  mtge.  of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry. 
is  for  $1 ,250.000,  but  $250,000  of  the  bonds  have  been  retired. 

Stock. — The  6  %  preferred  stock  is  subject  to  call  at  120  at  any  time. 

Dividends. — On  pref.  stock  1902  to  1907  inclusive,  6To  per  annum  paid. 
In  1908  April  dividend  passed. 

REPORT. — Of  the  combined  properties  for  the  year  ending  Dec.  31  1907, 
gross.  $602,399;  net,  $188,090;  fixed  charges.  $164,034;  dlvs.  (6%)  on  pref. 
$60,000;  deficit,  $35,944.     For  year  ending  Dec    31  1906,  gross,  $611,215; 
net,  $232,169;  fixed  charges,  $154,461;  divs.   (6%)  on  pref.,  $60,000;  sur- 
plus,   $17,708 

ROAD. — Operates  57.5  miles  of  track  in  Savannah  and  vicinity.     Num- 
erous extensions  and  new  lines  are  proposed.     Gauge,  5  ft.     Operates  136 
ars. 

OFFICERS— Pres..  Geo.  J  Baldwin;  V.-P..  Chas.  F.  Wallace;  Treas. 
Henry  B.  Sawyer;  Sec,  A.  Minis;  Mgr.,  Marcy  L.  Sperry;  Gen.  Mgrs.  and 
Transfer  Agents,  Stone  &  Webster,  Boston. — V.  76,  p.  332;  V.  78,  p.  989; 
V.  86,  p.  920. 


SCHENECTADY,  N.  Y. 
SCHENECTADY  RAILWAY.— A  trolley  road 

Entire  stock  was  purchased  In  Feb.  1905  jointly  by  the  N.  Y.  Central 
&H.R.RR.and  the  Del.  &  Hud.  Co.,  one-half  by  each.  V.  80,  p.  652. 
The  former  company  transferred  its  interest  to  the  Mohawk  Valley  Co., 
which  company,  however,  in  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  in  V.  87,  p.  286,  545. 

ORGANIZATION. — Incorporated  in  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  in  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  1901;  also  entire  stock  of  the  Mohawk  Gas  Co.,  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co. 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relating  to  It  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3,000  in- 
clusive, of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolladted  mortgage  of  the  Schenectady  Ry. 

Stock  authorized  has  been  Increased  from  $600,000  to  $7,000,000  for 
various  purposes,  as  specified  In  V.  77,  p.  1295;  V.  83,  p.  214. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $7,000,000  ($100) $4,100,000     

1st  mortgage  $2,000,000  gold  f   1901     iV2  g  M-S        2,000,000  Sept   1  1941 

($1,000) c* [Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

\May  be  red.  on  &  aft.  Sept.  1  1911  atllO&Inf 
Cons     mortgage     $7,500,000f   1903     4'i  g  M-N       1,000,000  May    1  1953 

gold  ($1,000) c'jU.  S.  Mortgage  &  Trust  Co.,  N.  Y.,  Trustee. 

lint,  and  prin.  at  N.  W.  Harris  &  Co.,  N.  Y. 

Bonas. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000.000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out- 
standing (Including  the  first  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  76,  p.  266,  1086. 

EARNINGS.— For  year  ending  Dec.  31  1907  (from  railway  business 
only),  gross,  $1,068,741;  net,  $238,901;  charges,  §128,177;  surplus, 
$110,724. 

ROAD. — Owns  105.71  miles  of  track,  including  extensions  to  Albany, 
Troy,  Ballston,  &c.  Operates  over  trackage  rights  16.10  miles  track;  total 
track.  121.81  miles.  70,  75.  78  and  80-lb. T  and  rlgder  rail.  The  Delaware 
<5c  Hudson  completed  July  1  L907  an  additional  track  on  Its  own  right  of 
way  from  to  Saratoga,  to  be  operated  t>v  electricity  In  connection 

with   the   Schenectady   Ry.     Has  agreement   with   Fonda  Johnstown   & 
ersvllle  Ry.  Co.  (electric  division)  whereby  latter  company  operates  Its 
cars  Into  S  dy.     Does  a  package  express  business  through  controlled 

'ric  Express  Co,     Operates  h;x  motor  and  33  other  cars. 

.OFFICERS.-  I'm  ,  Hcrice  E.  Andrews:  V.-P.,  C.  S.  Sims;  Gen.  Mgr., 
E    r.  Peck;    -  I  gt.,  J.  H.  Altklr      Lud.,  D.  C.  Dlbbell; 

Supt.,  i.   J    Ryon,  ail  of  Soh  snectady. — V.  80,  p,  652;  V.  82,  p.  569,  L380; 
V.  83,  p.   : 


SCRANTON,  MISS. 
PASCAQOULA  STREET  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND   BONDS. —      Datr.        Interest.     Outstanding.      Maturity. 

Stock  $.-,00.1100  ($l (Kb $.".00,(100     

1st  mortgage   (350,000  goldl   1904       5  g  J-J        m  350,000  Jan     l  1029 

($1,000) c/Int.  at  Columbia  Tr.  Co.,  LoulSV.,  Trustee. 

Bonds. — No  .''lolling  fund  and  bonds  are  not  subject  to  call. 

EARN]  i  1007,  gross,  (116,049;    net,  (36,876; 

i  B  876. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton.  East  Side  and 
Moss  Point.     Standard  gauge.     60-lb.  rail. 

OFFICERS.— Pre*.,  Chas.  T.  Ballard,  Louisville:  Sec,  J.  D.  Winston; 
Treas.,  Columbia  Trust  Co.,  Louisville;  Gen.  Mgr.,  S.  S.  Hush.  Louisville; 
Supt.,  G.   B.  Chapman,  Scranton. — V.  82.  p.   569. 


SCRANTON,  PA. 

LACKAWANNA  &  WYOMING  VALLEY  RAPID  TRANSIT.— A  third- 
rail  road. 

ORGANIZATION. — Incorporated  under  the  General  Laws  of  New  Jer- 
sey In  Oct.  1900.  Owns  all  the  securities  of  the  Lackawanna  &  Wyoming 
Valley  RR.,  the  Scranton  &  Northeastern  RR.,  the  Lackawanna  Tunnel 
Co.,  the  Central  Valley  RR.  and  the  Wilkes-Barre  RR.,  and  operates  them 
under  leases.  The  Lackawanna  &  Wyoming  Valley  RR.  Is  the  operating 
company.  Entirely  on  private  right  of  way.  The  mtge.  In  table  below 
was  made  In  1903  and  bonds  under  It  exchanged  for  bonds  of  an  Issue  dated 
1901  for  $5,000,000. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,500,000  ($100)... $6,500,000 

1st  Lien  and  Cons  Mtge  goldl    1903       5  g  F-A  7,336,000    Aug.  1  1953 

$10,000,000   ($1,000) c)  Int.  at  Standard  Trust  Co.,  N.  Y.,  Trustee.    1 

Stock  and  Bonds. — No  sinking  fund  and  cannot  be  called.  Of  the 
$7,336,000  bonds  reported  outstanding,  $800,000  are  a  part  of  an  earlier 
issue  called  Lackawanna  &  Wyoming  Valley  Rapid  Transit  collateral  trust 
5s,  due  1951,  the  remainder  of  latter  bonds  having  been  exchanged  for  the 
new  issue.  Westinghouse  Elec.  &  Mfg.  Co.  owns  $6,000,000  of  the  bonds 
and  a  large  portion  of  the  stock  of  company.  See  V.  85,  p.  1646.  The 
Security  Investment  Co.  of  Pittsburgh  has  created  some  "bond  purchase 
certificates,"  due  in  1910,  secured  by  a  pledge  of  some  of  these  bonds. 
See  V.  86.  p.  550. 

EARNINGS. — For  calendar  year  1907,  gross,  $504,412;  net,  $243,757; 
In  1906,  gross,  (455.909;    net,  (217,997. 

ROAD. — Scranton  to  Plttston,  12  miles,  opened  May  16  1903;  Scranton 
to  Wllkes-Barre,  20  miles,  opened  Dec.  16  1903;  Scranton  to  Carbondale, 
17  miles,  now  under  construction,  and  completed  to  Dunmore,  3  miles. 
Total,  49  miles.  Double  track,  laid  with  90-lb.  rail.  Standard  steam  con- 
struction, private  right  of  way.  A  standard  gauge  tunnel,  about  5,000  feet 
long,  was  completed  in  Scranton  In  October  1905.  This  removed  the  only 
heavy-grade  on  line  between  Scranton  and  Wilkes-Barre. 

OFFICERS. — Pres.,  Geo.  C.  Smith,  Pittsburgh:  V.-Ps.,  L.  A.  Watres  , 
Scranton;  Thos.  B.Simpson,  Oil  City;  Sec,  Dudley  Phelps,  New  York, 
Treas.,  Carl  M.  Vail,  N.  Y. — V.  79,  p.  627;   V.  85.  p.  1646;   V.  86.  p.  547. 

SEATTLE,  WASH. 

PACIFIC  COAST  POWER  CO- 
ORGANIZATION. — Organized  in  Washington  and  acquired  from 
Seattle  Electric  Co.  all  lands  and  water-power  privileges  on  White  River 
owned  by  Tacoma  Industrial  Co.  (which  latter  company  had  been  acquired 
by  the  Puget  Sound  Power  Co..  a  subsidiary  of  the  Seattle  Electric  Co.), 
and  lands  on  the  Nlsqually  River;  also  acquired  all  lands  and  water-power 
privileges  on  the  White  River  belonging  to  Seattle-Tacoma  Power  Co. 
See  V.  87,  p.  38. 

In  Feb.  1908  offered  to  exchange  16,875  shares  of  stock  for  like  amount 
of  common  stock  of  Seattle-Tacoma  Power  Co.  and  51,094  shares  of  stock 
for  37,500  shares  of  common  stock  of  Seattle  Electric  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $7,000,000  ($100) See  text.    Jull6'08,2% 

Notes,  3-year,   6% $875,000     

Stock  and  Bonds. — If  stock  Is  all  exchanged  for  common  stock  of  Seattle- 
Tacoma  Power  and  Seattle  Electric  Co.  In  the  way  described  above,  $6,796,- 
900  will  be  outstanding.  In  June  1908  $6,116,200  had  been  exchanged. 
The  notes  are  secured  by  mortgages  on  property  acquired  and  were  Issued 
In  payment  for  said  property. 

Dividends. — First  dividend — 2% — paid  July  16  1908. 

OFFICERS. — Pres.,  Frank  Dabney;  Treas.,  Henry  B.  Sawyer;  Sec, 
Alvah  K.  Todd;  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  86,  p. 
1592;  V.  87,  p.  38. 

(1)    The  Seattle  Electric  Co.— A  trolley  road. 

Control  was  acquired  by  Pacific  Coast  Power  Co.  in  1908.     See  V.  87, p. 39. 

ORGANIZATION. — This  company,  which  was  Incorporated  in  the  State 
of  Washington  on  Jan.  3  1900,  is  a  consolidation  of  nearly  all  the  street  rys. 
(all  except  one  small  road)  and  electric-light  Interests  In  and  around  the  city 
of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  its  lines,  but 
must  sell  25  tickets  for  $1 .  Lighting  franchise  expires  in  1952.  In  Feb.  1901 
the  first  mortgage  bonds  were  listed  on  the  Boston  Stock  Exchange.  In 
April  1903  preferred  stock  was  increased  from  $3,000,000  to  $5,000,000, 
(1,600,000  being  offered  to  shareholders  at  par.  V.  76,  p.  658.  In  July 
1907  common  stock  was  Increased  from  $5,000,000  to  $7,500,000.  V.85,p. 
222.  Guarantees  the  Seattle  Railway  Co.  bonds,  principal  and  Interest. 
Owns  tne  capital  stock  of  tue  Puget  Sound  Power  Co.  and  tne  International 
Railway  fc  Power  Co..  which  leases  the  Everett  Ry.  Lt.  &  Water  Co  (see 
under  Everett).  In  1908  acquired  the  Seattle-Everett  Interurban,  a  pro- 
jected electric  line,  which  has  been  completed  from  Ballard  to  Hells  Lake, 
17  miles.  The  following  companies  have  been  acquired; 
Seattle  Traction  Co.  IThlrd  Street  &  Suburban  Ry.  Co. 

West  St.  &  North  End  Electric  Ry.      ]  Union    Electric  Co. 


Madison  Street  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  &  Power  Co. 
Seattle-Everett  Interurban. 

In  Mav  1908  Messrs.  Lee,  Hlgginson  &  Co.  and  Estabrook  &  Co.,  Boston, 
and  N.  W.  Harris  &  Co.,  New  York,  offered  $2,500,000  cons,  and  ref. 
mtge.  5s  for  sale.     V.  86,  p.  1286. 


I  Burke  Block  Lighting  Plant. 

First  Avenue  Cable  Ry. 

Grant  Street  Electric  Ry. 
I  James  Street  Construction  Co. 
I  The  Seattle  Railway  Co. 
I  Seattle  Central  Railway  Co. 


STOCK  AND  BONDS —        Date.  Interest. 

Common,  $7,500,000  ($100)  _. 

Pref.,  $5,000, 000($100>6%n-c 6  A-O 

First     mortgage,     $5,000,000]    1900  5  g  F-A 


Outstanding.      Maturity. 

$5,00(),000JuIyl5'08  2H 

5,000,000    Oct.  '08.3% 

5,000.000   Feb.   1  1930 


($1,000)  gold c'llnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee 

Coupon     notes.     $1,000,000,)    1906       5  g  F-A  1,000,000  Feb.   1  1911 

gold c\ Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Consol  &  ref  mtge,  $25,000,-1    1907       5  g  F-A  5,000,000  Aug    1  1929 

000  ($1,000),  gold  ...c*&r\  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bonds. — The  mortgages  on  most  of  the  consolidated  companies  have  been 
discharged,  and  companies  turned  over  to  the  Seattle  Electric  Co.  outright; 
the  others  are  operated  by  the  Electric  Co.  as  owner  of  practically  all  of  the 
stock  and  bonds.  Sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
ol  the  bonds  outstanding — Is  payable  yearly  and  $4  15  000  bonds  were  held 
by  the  trustee  May  1908,  can  be  called  as  a  whole  cm  any  int.  date  at  110 
and  Interest.  The  consol.  and  ref.  mtge.  bonds  can  be  called  In  amounts 
not  less  than  $500 ,000  (and  In  smaller  amounts  for  sinking  fund  purposes) 
at  105  and  Int.  on  any  Int.  day  beginning  Aug.  1  1012:  of  the  $5,000,000 
bonds  Issued  $1,500,000  are  convertible  at  option  of  holder  into  common 
stock  at  $110  per  share  prior  to  Aug.  1  1012.  (9,249,000  are  reserved 
to  retire  prior  liens,  and  remainder  for  future  extensions  and  Improve- 
ment at  «o",,  or  cost,  if  net  tor  Immediately  preceding  year  shall  be  1  1 
times  the  annual  Interest  Charges  upon  all  the  company's  funded  debt. 
Sinking  fund  of  1";,  per  annum  starts  Oct.  1  1909,  V.  ,s:>.  p.  222.  The 
notes  are  subject  to  call  on  any  Int.  dale  In  whole  or  In  part  at  102  H  and  Int.; 
notes  are  equally  secured  with  the  consol.  and  ref.  mtge.  bonds. 

Stock. — Preferred  stock  Is  redeemable  at  120. 

Dividends. — First  dividend  of  1  H  "o  on  preferred  stock  was  paid  April 
1901.  Dividends  changed  to  half  yearly,  and  3  %  paid  Oct.  1  1901;  In  1902 
(•,'„■  in  1903,6%;  In  1904,6%;  in  1905,6%;  in  1906,6%;  In  1907,6% 
In  Took,  April,  3%:  Oct.,  3%.     On  com.,  lirst  dlv.,  2  H  %,  paid  July  1908. 

REPORT. — For  year  ending  June  30  (including  Puget  Sound  Power  Co.); 

( 'narges,  Taxes  and 

Year —  Gross.  Net.  Sinking  Fund.       Surplus. 

1007-08     $1,384,438  (1,700,316  $1,017,674  $772,642 

L 906-07    ...8,667,111  1,582,220  790,347  701,873 

ROAD.  Owns  and  operates  155.56  miles  ot  single  track,  of  which  13.39 
are  operated  by  cable.  Ralls, mostly  80-lb.  T  rail  in  paved  streets  and  60 
to  72  lbs.  elsewhere.     Gauge,  3  teet   (cable),  3  feet  8  inches  (cable)  and 

1  feet  H  '  (  Inches  (eleclrlei  .  ( )\\  iin  :i:i  I  passenger  cats  and  70  miscellaneous. 
Owns  3  parks;    also  a  coal  mine  having  an  output  In   I0O7  of  14  1,700  tons. 

OFFICERS.  Pres.,  Jacob  Furth;  Treas.,  Henry  B.  Sawyer;  See., 
James   B.    Howe;    Mgr.,    Edward    Potter;    Gen,    Mgrs.  and  Trans.   Agts., 

Stone  &  Webster.  Boston.  Mass.  V.  80,  D.  2345;  V*.  82.  p.  510;  \.  83, 
p.  32  1.  688;  V.  88,  p.  222:  V.  86,  p.  1286;  V.  87.  p.  38. 

(   )    Seattle  Railway  Co.— A  cable  road. 

ORGANIZATION.— This  was  the  Seattle  City  Ry..  which,  together  with 
Lesehl  I'aik,  was  purchased  at  foil-closure  on  Sept.  21  1901.  In  Oct.  1901 
was  re-Incorporated  In  Washington  under  the  above  title. 


Sept..  1908.] 


ELECTRIC  RAILWAYS 


105 


STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock.  $500,000  ($100) $500,000     

First   mortgage.    $500,000.   g/    1901        5  g  M-N  500,000   Nov.  1  1921 

($1,000)  guar  p  &1 c*t Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Bost.,Tr. 

Bonds. — Sinking  fund  Is  1%  of  bonds  certified:  In  May  1908  $32,000  were 
held  In  sinking  fund;  bonds  can  be  called  as  a  whole  at  110  and  interest  on 
two  weeks'  notice. 

ROAD. — Owns  about  5  miles  of  cable  road  in  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.     V.  73,  p.  1062. 

(b)   Pueet  Sound  Power  Co. — 

ORGANIZATION. — Incorporated  in  Washington  in  1902  and  Is  successor 
to  the  Pierce  County  Improvement  Co.  Took  over  the  Tacoma  Industrial 
Co. .which  company  was  incorporated  In  Washington  in  1902, and  acquired 
valuable  lands  and  water-power  privileges  on  the  White  River  near  Seattle, 
but  these  lands  and  water-power  privileges  were  in  1908  sold  to  the  Pacific 
Coast  Power  Co.  V.  87,  p.  38.  Sells  power  to  the  Seattle  Electric  Cos. 
and  the  Puget  Sound  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) .- $1,000,000      

First    mortgage,    $4,000,000,/    1903        5  g  J-D         3, .16, 000        Junel  1933 

gold  ($1,000)  guar c'llnt.  at  Old  Colony  Trust  Co.,  Boston,   Trus. 

Bonds. — Both  principal  and  Int. ,  as  well  as  sinking  fund  payments,  are 
guaranteed  by  the  Seattle  Electric  Co.  Can  be  exchanged  for  Seattle  Elec. 
com.  consol.  and  ref.  5%  bonds,  par  for  par.  A  sinking  fund  of  1  %  per 
annum  of  bonds  outstanding  commences  Men.  1  1906,  which  Is  to  be  In- 
vested in  the  bonds  at  not  more  than  110  and  interest;  $63,000  retired  up  to 
Jan.  1908.  If  bonds  cannot  be  bought  at  that  price,  they  may  be  drawn 
by  lot  for  redemption.  Entire  Issue  is  subject  to  call  on  any  Interest  date 
upon  70  days'  notice  at  110  and  interest. 

PLANT. — Onerates  a  power  plant  at  Electron,  in  Pierce  County,  on  the 
Puyallup  River.     Capacity  14,000  k.  w. 

OFFICERS. — Pres.,  Chas.  F.  Wallace;  V.-P.,  Hugh  A.  Tait;  Sec, 
Leslie  R.  Grant;  Treas.,  Henry  B.  Sawyer. — V.  77,  p.  454. 

(2)    Seattle-Tacoma  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Snoqualmle  Falls  Power  Co., 
Seattle  Cataract  Co.,  Tacoma  Cataract  Co.,  and  acquired  White  River 
Power  Co.  Owns  a  plant  for  generation  of  electricity  on  Snoqualmie  River 
and  supplies  light  and  power  In  Seattle  and  Tacoma.  V.  81,  p.  781.  In 
1908  sold  rights  and  water  privileges  on  White  River  to  Pacific  Coast 
Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.      Maturity. 

Common.  $2,250,000 $2,250,000     

Preferred,   $1,250,000  6% 1,250,000     

First  mortgage  $7, 500, 000 1905  5  (?)  June  1  1925 

Snoqualmie  Falls  Power  1st  M 5  350,000     

Bonds. — $350,000  first  mortgage  bonds  are  reserved  to  retire  Snoqualmie 
Falls  Power  bonds  which  are  optional  at  105  and  interest  Nov.  1  1909. 
—V.  81,  p.  781,    V.  82,  p.  1273. 

SEATTLE  RENTON  &  SOUTHERN  RY.— Trolley. 

In  May  1906  control  changed  hands  and  new  officers  elected  as  below. 
See  V.  82,  p.  1158. 

ORGANIZATION. — Successor  in  Feb.  1903  to  the  Seattle  &  Renton  Ry., 
which  latter  In  1899  purchased  the  road  and  franchises  of  Seattle  &  Rainier 
Beach  Ry.,  formerly  the  Rainier  Avenue  Electric  Ry.,  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 
Franchises  from  Seattle  to  Renton  have  been  extended  to  Dec.  31  1934. 
Company  has  also  acquired  franchises  for  same  period  covering  12  miles 
additional  track,  9  of  which  will  be  in  city  of  Seattle,  and  in  return  company 
pays  city  2%  of  gross  receipts  until  Dec.  31  1919  and  3%  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common,   $1,000,000 - $1,000,000 

Preferred,  $250,000 250.000     

First     mortgage,    $1,000,0001    1908       5  g  .M-N  600,000         See  text. 

($1,000  and  $500)  gold-.c*  ^First  Tr.   &  Sav.  Bk.,  Chic,  Trus.     Int.  at 

J      First  Nat.  Bk.,  Chic,  &  1st  N.  B.,  N.  Y. 

Bonds. — Of  the  $1,000,000  bond  issue  of  1908,  $500,000  were  Issued  to 
retire  prior  liens  and  floating  indebtedness  and  $100,000  for  new  equipment 
and  Improvements;  $400,000  are  reserved  for  future  extensions  and  im- 
provements at  70%  of  cost  and  only  to  be  Issued  upon  approval  of  Peabody, 
Houghteling  &  Co.,  who  offered  the  bonds  for  sale  in  1908.  The  first 
$600,000  mature  $30,000  May  1  1913;  $40,000  May  1  1914;  $50,000  each 
on  May  1  1915,  1916  and  1917:  $60,000  yearly  each  May  1  1918  to  1923 
Inclusive  and  $20,000  May  1  1924.  The  remaining  $400,000,  if  issued,  will 
mature.  $50,000  In  1924  and  $70,000  per  annum  from  1925  to  1929  Inclusive. 
They  are  subject  to  call  May  1  1913  or  any  Interest  date  thereafter  at  105 
and  Interest.     V.  86,  p.   1468. 

EARNINGS.— For  year  ending  Jan.  31  1908:  Gross,  $182,295;  net, 
$71,089.      In  1906-07,  gross,  $14  i,4  )4:    net,  $41,195. 

ROAD. — 19  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Rails.  56  to  60-lb.  T  and  girder.  Standard  gauge;  20 
passenger  and  37   freight  cars. 

OFFICERS.— Pres.,  W.  H.  Crawford;  V.-P..  Morris  B.  Sachs;  Sec.  and 
Treas.,  Julius  F.  Hale;  Gen.  Mgr.,  D.  Dow  Egan. — V.  82.  p.  162.  281,  1158. 
V.  86,  p.   1468. 


PUGET  SOUND  ELECTRIC  RY.— Third-rail  and  trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  5  1902  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  Owns  the  capital  stock, 
all  the  notes  and  $264,000  of  the  bonds  of  the  Tacoma  Ry.  &  Power  Co. 
Private  right  of  way. 


STOCK  AND  BONDS—        Date. 
Pref   6%,   non-cum.   $3,000,-1 

000  ($100) ; 

Com,  $3,500,000  ($100) 

1st  cons  M,  $5,500,000,  gold]    1903 


Interest.     Outstanding.      Maturity. 
6  J-J  $625,000  J_ly'08,  3% 


J-J  3,301,200 

5  g  F-A  3,979,000   Feb 


1  1932 


($1,000) c*/Interest  at  City  Trust  Co.,  Boston.  Trustee. 

Coupon    notes,    gold,    conv.l   1906       5  g  F-A  1.000,000  Feb    1    1911 

$1,000,000    /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Coupon    notes,    gold,    conv,<    1907       5  g  F-A  500,000  Feb     1  1912 

$1,000,000    1  Interest  at  City  Trust  Co..  Boston,  Trustee. 

Notes  payable  March  31  1908 585,000     

Bonds. — Of  the  new  $5,500,000  mortgage,  $1,236,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Rv.  ic  Power  Co.  bonds.  $200,000  arc  in 
treasury  of  company  and  $85,000  had  been  retired  by  sinking  fund  March  1 
1908.  The  1903  bonds  are  subject  to  call  as  a  whole  on  any  Interest  date 
at  110  and  Interest.  A  sinking  fund  of  1  %  of  bonds  certified  begins  Jan.  1 
1907;  $85,000  retired  up  to  March  31  1908.  Both  the  1907  and  the  1906 
notes  are  callable  as  a  whole  or  In  part  on  any  interest  date  at  102  '  •  and 
Interest.  The  notes  of  1907  are  convertible  at  option  of  holder  at  par  on 
or  after  Feb.  1  1909  Into  10  shares  6%  preferred  stock.  The  1906  notes  are 
convertible  on  or  after  Feb.  1  1908.     Preferred  stock  Is  redeemable  at  1 10. 

Dividends.—  First  dividend  on  pref.  stock — 3% — paid  July  2  1906.     In 


1907.  6C 


In  1908,  Jan.,  3%;    July,  3%. 


EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $1,664,281;  net, 
$573,047;  fixed  charges,  $388,453;  dividends  (6%)  on  pref.,  $30,000; 
surplus.   $151,594. 

ROAD. — Operates  a  third-rail  Interurban  line  from  Seattle  to  Tacoma, 
with  a  branch  to  Renton.      Interurban  system,  79  miles:  T.i  tem, 

109  miles:  total,  188  miles.  Ralls,  70-lb.  144  passenger  cars,  239  miscel- 
laneous cars. 

OFFICERS.— Pres.,  Jacob  Furth;  1st  V.-P.,  Guy  E.  Tripp:  2d  V.-P., 
Charles  Sprague;  Treas.,  Henry  B.  Sawyer:  Sec,  Alvah  K.  Todd;  Gen. 
Mgrs.  and  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  82,  p.  1269. 
V.  84,  p.  869;    V.  87,  p.  39. 

(1)     Tacoma  Railway  &  Power  Co. 

ORGANIZATION. — Franchises  average  35  years  from  Jan.  1  1906r" 
Does  an  electric  railway  and  power  business  In  Tacoma. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000 

1st  mtge,  gold  ($1,000),  $l.-i    1899        5  g  A-O  1,500,000   April  1  192' 

500,000  not  redeemable  be- Unterest    at    Old    Colony    Trust    Company 

fore  maturity c*J      Boston,  Trustee. 

ROAD. — Owns  102.85  miles  of  electric  and  1.65  miles  of  cable  line. 
total,  104.5  miles.  35  to  72  lb.  rails,  (iauge,  3  ft.  6  In.  and  4  ft.  8H  In. 
85  passenger  and  75  other  cars. — V.  85,  p.  3  17. 


SEDALIA,  MO. 

SEDALIA  LIGHT  &  TRACTION  CO. 

ORGANIZATION  —Incorporated  in  Missouri  on  Dec.  17  1906,  and  Is  a 
consolidation  of  the  Railway  &  Electric  Co.  of  Sedalia,  the  Sedalia  Electric 
Light  &  Power  Co.  and  the  Sedalia  Gas  &  Fuel  Co.  Street  railways  and 
electric  light  franchises  expire  in  1940. 

STOCK  AND  BONDS —        Date.      -Interest.     Outstanding.      Maturity. 

Common,  $600,000  ($100)... $600,000     

Pref,  $400,000  ($100),  5  %.n-c 400.000     

1st     mortgage,      $1,500,000,1    1906       5  g  J-D  r.oo.OOO   Dec     11926 

gold  ($1.000) c*/lnterest  payable  In  Boston.   Mass. 

Bonds. — Of  the  $1,500,000  authorized.  $900,000  are  reserved  for  80% 
of  the  cost  of  additions.  &c.  The  City  Trust  Co.  of  Boston  and  Wm.  H. 
Powell  of  Sedalia  are  trustees  of  the  mortgage.  No  sinking  fund  and 
bonds  are  not  subject  to  call. 

EARNINGS. — For  7  months  ending  Jan.  31  1908,  gross,  $74,122;  net, 
$31,554;     interest.    S17.500;     balance.    $14,054. 

ROAD. — Operates  9  miles  of  track.  Standard  gauge.  66-lb.  T  and 
72-lb.  girder  rail. 

OFFICERS. — Pres.,  Edward  M.  Deane;  V.-P..  Lindsey  Hooper;  Sec. 
and  Gen.  Mgr.,  R.  B.  Hammer;  Treas.,  J.  W.  Jackson. — V.  83,  p.  1591; 
V.  86.  p.   170,  481,  1226. 


SHAMOKIN,  PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

In  1907  control  changed  hands  and  officers  elected  as  below. 

ORGANIZATION. — Is  a  consolidation  in  July  1906  of  the  Shamokln  & 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Centralia  Electric  Ry.  V.  83, 
p.   273. 

Strike. — In  1907  a  strike  occurred  on  the  lines  of  this  road  and  operation 
was  suspended  over  four  months.  Resumed  operation  Sept.  1907  when 
new  management  assumed  control. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity, 

Common $548,150     

Preferred 261,850     

New  mortgage,  $600,000 (1906        500,000  (?) 

[Penn.  Co.  for  Ins.  on  L.  &  G  A. ,  Phila. ,  Trus. 

Ash  &  Cen  mortgage 60,000    

Old  bonds 1893       6  J-D  304,300   Dec     11923 

EARNINGS. — For  year  ending  June  30  1907.  gross,  $72,363:  net, 
$32,789;  In  1906,  gross,  $98,475;  net,  $55,832.  Decrease  in  1907  earnings 
due  to  strike. 

ROAD. — Shamokin  to  Logsville,  Green  Ridge,  Mt.  Carmel,  Cunningham 
and  Centralia.  20.25  miles  of  track;  also  Ashland  &  Centralia  Elec.  Ry. 

OFFICERS. — Pres.,  E.  W.  Samuel,  Mount  Carmel,  Pa.;  Sec,  Hudson 
S.  Hollenback,  Mt.  Carmel,  Pa  ;  Treas.,  Geo.  W.  Davis,  Centralia,  Pa.; 
Supt.,  A.  Howard  Thomas,  Shamokin. — V.  83.  p.  273. 


Feb.     13     1906. 


Maturity. 


1926 

X.  V., 


Tr. 

net, 


SHAWNEE,    OKLA. 
SHAWNEE=TECUMSEH  TRACTION  CO. 

ORGANIZATION. — Incorporated    in     Oklahoma    on 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Stock  $500,000  ($100) $500,000 

First     mortgage     $1,000,0001    1906       5  g  J-D  300,000 

(SI. 000)  gold c*  J  Interest  at  Trust  Co.  of  America 

Bonds. — Can  be  called  in  1916  at  105.     No  sinking  fund. 

EARNINGS. — For  12  months  ending  May  31  1908,  gross,    $60,108 
$25,714;    fixed  charges,  including  taxes,  $15,517;    surplus,  $10,197, 

ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumseh.  Standard  gauge.  60  and  70-lb.  T  rail.  An  extension  to 
Oklahoma  City  has  been  surveyed. 

OFFICERS. — Pres.  and  Mgr.,  Willis  E.  Fertlg:  V.-P.,  Louis  K.  Hyde; 
Sec,  W.  M.  Cutlip;    Treas.,  B.  F.  Kraffert;    Supt.,  O.  H.  Weddle. 

SHEBOYGAN,  WIS. 
SHEBOYGAN   LIGHT,   POWER   &   RAILWAY. 

ORGANIZATION,  ETC. — Incorporated  in  Wisconsin  in  1896  as  a  con- 
solidation of  the  Sheboygan  Street  Ry.  and  the  Sheboygan  Electric  Light- 
ing Co.  Street  railway  franchise  in  Sheboygan  perpetual  and  exclusive 
until  Sept.   1910.      Electric  light  franchise  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $750,000 $400,000     

1st  mortgage,  $400,000,  goldl    1896       5  s  A-O  400,000  April  1  1926 

($1,000) /Interest  at  Mercantile  Trust  Co.,  N.  Y.,  Trus. 

1st    cons    mtge,    $2,500,000,1    1903       5  g  J-J  600,000  July    1  1933 

gold  ($1,000) ../Int.  at  Mercantile  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  first  5s  of  1896.  $10,000  may  be  redeemed  yearly  at  105 
up  to  $100,000.  Of  the  new  mortgage  for  $2,500,000.  $400,000  are  reser%-ed 
to  retire  prior  liens.     Bonds  are  subject  to  call  at  105  at  any  time. 

EARNINGS. — For  year  ending  June  30  1908,'  gross,  $154,168;  net, 
$60,300. 

ROAD. — Operates  26.03  miles  of  track  in  Sheboygan,  including  a  line 
to  Plymouth.     Standard  gauge.     60-lb.  T  rail,      28  cars. 

OFFICERS. — Pres..  F.  A.  C.  Perrine;  Sec,  J.  A.  Chesney,  PIttsfleld, 
Mass.;  Gen.  Mgr.  &  Treas.,  Ernest  Gonzenbach. — V.  77,  p.  629:  V.  87,  p. 615. 


SHREVEPORT,  LA. 

SHREVEPORT  TRACTION   CO.— A   trolley  road. 

ORGANIZATION. — Incorporated  In  Louisiana  in  1898.  Franchise  ex- 
pires   1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $200,000  ($100) 10  J-J  $200,000  See  text. 

1st    mtge,    s    f,    $200,000,    gl   1903       5  g  J-J  195,000     Jan  1  1923 

($1,000).  red  at  105 c/Hlbemla  Bank  &  Trust  Co..  New  Orl.,  Trus. 

Bonds. — Sinking  fund  of  $5,000  per  year  starts  1908.  $5,000  have  been 
retired. 

Dividends. — 10%  per  annum  Is  paid. 

ROAD. — Operates  15  miles  of  track  In  Shreveport.  Standard  gauge. 
60,  70  and  80-lb.  T  rail. 

OFFICERS.— Pres..  W.  F.  Dillon:  V.-P..  W.  T.  Crawford:  Treas., 
W.  J.  Bayersdorfer;  Sec.  &  Mgr.,  L.  M.  Levlnson,  all  of  Shreveport. — 
V.   87,   p.    481. 

SIOUX  CITY,  IOWA. 

THE  SIOUX  CITY  TRACTION.— A  trolley  road. 

ORGANIZATION,  ETC.— Chartered  In  May  1893  to  succeed  the  Sioux 
City  St.  Rv.,  sold  in  foreclosure.     Frai  ol  the  Sioux  City  Street 

run  for  50  years  from  1889.  other  franchises  run  for  25  years  from  1908. 
These  latter  are  on  the  terms  of  5-cent  tares  with  transfers  and  2%  of  gross 
earnings  after  the  cl1.y  has  a  population  of  75,000. 

On  May  15  1899  absorbed  all  the  other  Sioux  City  lines,  and  now  owns 
and  operates  42  miles  of  road.  Including  the  elevated  (Sioux  City  Transit), 
the  Central  Traction,  the  Riverside  Park,  the  Sioux  City  &  Leeds  Electric 
and  the  South  Sioux  City  Traction  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) --         $1,200,000 

1st  .mortgage,  $750,000,  gold!    1899        5  g  J-J  750.000   July   1    1919 

($1,000) c*/Int.  at  Bk.  of  Montreal,  Chic,  or  N.  \  .,  Trus. 

EARNINGS.  — For  year  end.  Dec.  31  1907.  gross,  $369,096;  net.  $148,- 
274;  In  l906,  gross,  $338,424;  net,  $146,793. 

ROAD. — Operates  44  miles  of  track.     Cars,  80,  of  which  66  motors. 

OFFICERS.  — Pres..  Samuel   Mi  V.-P..  Robt.  J.   Dunham:  Sec. 

and  Treas.,  J.   I  cker;  Gen.  Mgr.,  E.  L.  Kirk.— V.  75,  p.   - 
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SOUTH  BEND,  IND. 

CHICAGO  SOUTH  BEND&  NORTHERN  INDIANA  RR  —Trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
*o  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry..  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  in  Mishawaka, 
Goshen,  South  Bend  and  Michigan  City;  in  Elkhart  expires  in  1957,  and  in 
La  Porte  in  1951.  Operates  all  local  electric  lines  in  above  cities  and  the 
lnterurban  line  joining  them. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

•ommon  $5,000,000  ($100)--- $5,000,000     

Pref     $2,500,000     5%     cum!    2,500.000     

($100)  after  Jan  1  1909 / 

New     1st     mtge     $5,000,0001    1907        5  g  J-J  800,000  Jan     11937 

gold  ($1,000) jlnt.  at  Central  Trust  Co.,  N.   Y.,  Trustee. 

Nor  Ind  Ry   1st  con  M,  $4,-\    1906        5  g  J-J  700,000   Jan    1    1936 

000,000,  gold  ($1,000) /Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Indiana    Railway    1st    mort-1    1901        5  g  J-J  1,000,000  Jan    1    1930 

gage,  $1,000,000,  gold  ($1,-  rGlrard   Trust   Co.,   Philadelphia,   Trustee. 

000)  c*J  Interest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge,   $150.-1    1904        5  g  F-A  150.000   Aug   1    1924 

000  ($1,000),  gold Jlnt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr]    1905       5  g  J-J  350,000   July  1   1930 

1st    M,     $350,000     ($500) ,  r Interest    at    First    Trust    &    Savings    Bank, 

f.  subject  to  call J      Chicago,  111. 

Bonds. — On  the  Ind.  Ry.  1st  5s  a  sinklngfund  of  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  in  open  market.     Are  not  subject  to 
call.     The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug. 
1906.     These  bonds  are  subject  to  call.     Of  the  Northern  Indiana  $4,000,- 

000  mtge.,  $1,500,000  are  reserved  to  retire  prior  liens  and  $1,800,000  for 
future  betterments  and  extensions.       Are  subject  to  call.    See  V.  82,  p.  568 
On  the  La  Porte  &  Michigan  City  Traction  Co.  bonds  a  sinking  fund  of  1  % 
per  annum  of  bonds  out  is  operative  from  1910  to  1914;  from  1915  to  ma- 
turity, 2%  per  annum.     Of  the  new  1st  mtge.  bonds,  $2,150,000  are  re- 
served to  retire  other  liens,  and  balance  for  improvements. 

ROAD. — Operates  77  miles  of  track  in  South  Bend,  Mishawaka,  Elkhart, 
Goshen  and  La  Porte  and  interurban  lines  between  those  points  and  city 
lines  in  Michigan  City.  In  addition  a  line  between  South  Bend  and  La 
Porte,  28  miles,  was  completed  in  July  1908.  Road  is  to  be  extended  from 
Michigan  City  to.Chicago  and  from  Michigan  City  to  Indianapolis.  Gauge, 
4  ft.  8H  in.;    70-lb.  T  rail.     Owns  70  cars  and  4  power  stations. 

OFFICERS. — Pres.,  Charles  F.  Dieterlch,  New  York;  V.-P.,  C.  M.  Mur- 
dock;  Treas.,  A.  E.  Dieterlch:  Sec.  and  Gen.  Mgr.,  S.  T.  Murdock. — V.  84 
p.  159,  270. 

SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Niles  &  Buchanan  Ry. 
Franchise  in  St.  Joseph  expires  in  1935;  in  Berrian  Springs  in  1935;  in  Niles 
In  1932,  1935  and  1936;  in  South  Bend,  perpetual. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock.  $2,000,000 $2,000,000     

1st   consol   mtge,    $2,000,0001    1906  5  g  400,000   Mch   1    1931 

gold  ($1,000) /Interest  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y. 

South   Bend    &   So   Michigan!    1902       5  g  A-O  750,000   Oct    1    1927 

1st    mtge,    $750,000,    gold  [-Interest  at   Harris  Trust   &   Savings   Bank 

($1,000) ,  guar,  p   &i c*J      Chicago,  Trustee. 

Bonds.— Of  the  $2,000,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $850,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
•all  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1  %  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925.  1  V2  %  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1931  2  %  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  sub.  to  call.  $5,000  per  ann.  Is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.  See  V.  82,  p.  1158  and  V.  83,  p.  493. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph  and  has  under 
•onstruction  a  line  from  Niles  to  Buchanan.  Total  track,  35  miles.  Stand- 
ard gauge;  70-lb.  T  rail.     Has  12  motor  cars,  2  baggage  and  express  cars  and 

1  piwer  house  and  4  sub-stations.     Corliss  engines  and  General  Electric 
•quipment. 

OFFICERS. — Pres..  Arthur  Kennedy;  V.-P.  and  Gen.  Mgr  .  J.  McM. 
Smith;  Sec,  M.  P.  Reed;  Treas.,  J.  B.  McCance. — V.  83,  p.  273,  493. 


SOUTH  McALESTER,  OKLA. 
CHOCTAW  RAILWAY  &  LIGHTING  CO. 

In  Feb.  DOS  there  was  a  change  in  control  and  officers  elected  as  below. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  Does  a  freight  business.  Franchise  ex- 
pires in  1941.      In  Feb.  1908  increased  stock  from  $500,000  to  $1,000,000. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock. $l,'i00,000($25) $500,000     

Indian      Territory      Tractionl    1903        5  g  J-D  450,000        ch  1  1938 

1st      mortgage,      $450,000  Unt.  at  Colonial  Tr.  &  Sav.  Bk.,  Chic,  and 
($1,000)   gold cj  Nat.  City  Bk.of  N.  Y.orMer.Tr.  Co.,  St.L. 

Bonds. — There  is  a  sinking  fund  of  3  %  per  annum  of  bonds  outstanding. 
Bonds  not  subject  to  call. 

ROAD. — South  McAlester  to  Hartshorne,  Okla.,  20  miles.  Standard 
gauge;  rail  60-lb.  steel  T.     Has  17  cars. 

OFFICERS.— Pres.,  William  Busby;  V.-P.,  C.  W.  Dawley;  Sec,  M.  E. 
Williams;  Treas.,  Chas.  E.  Rohrer;  Aud.,  O.  C.  Jacobs;  Pur.  Agt.,  R.  H. 
Busby,  all  of  South  McAlester. — V.  78,  p.  2334;  V.  80,  p.  2458;  V.  81,  p. 
264;    V.  86,  p.  546.  _     

SOUTH  WALPOLE. 
NORFOLK  &   BRISTOL   STREET  RY. 

Stock  authorized  and  outstanding,  $200,000  (par  $100).  Bonds,  none. 
Current  liabilities  Sept.  30  1907.  $271  449.  Earnings  for  year  ending 
Sept.  30  1907,  gross,  $69,029;  net,  $8,535;  taxes,  $208;  balance,  $8,327. 
Owns  and  operates  21.799  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  23  passenger  cars  and  4  other  cars.  Pres.,  M.  P.  Clough; 
Sec,  N.  I.  Adams;   Treas.,  H.  F.  Smith;    Gen.  Mgr.,  M.  A.  Cavanaugh. 

SPOKANE,  WASHINGTON. 

ARLINGTON  HEIGHTS  MOTOR  RY.— Two  miles  of  trolley  track. 
Stock,  $50,000.      Road  leased  to  Washington  Water  Power  Co. 

SPOKANE&  INLAND  EMPIRE  RAILROADCO.  (See  map  on  page  106) 
ORGANIZATION. — Incorporated  In  Washington  Jan.  15  190G,and  isa 
consolidation  of  the  Coeur  D'Alene  &  Spokane  Ry..  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.,  the  Spokane  &  Inland  Ry.  and  the  Spokane 
Power  Development  Co.  N.  W.  Harris  &,  Co.,  Harris  Trust  &  Savings 
Bank  and  E.  H.  Rollins  &  Sons  offered  the  bonds  for  sale.      Has  a  light  and 

Eower  franchise  In  Spokane.  In  1907  secured  a  franchise  from  the  city  to 
ulld  a  tunnel  through  the  business  district  of  Spokane,  to  cost  $1,000,000. 
Transports  all  kinds  of  heavy  and  light  freight  traffic  as  well  as  passengers, 
and  exchanges   freight   with   steam   roads. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity. 

Com,  $10,000,000,  $100 .    _  $10,000,000     

Preferred  rights,  $*0 ,000,0001 

.    ($100).  5%  (see  text) / Q-J  6,287.000  Oct20'07.1  X 

1st  and  ref  mtge.  $15,000.000f    1906        5gM-N         3,935.000   May    11926 

gold  ($1  000)    c'Unt.  at   First  Trust   &  Sav.,  Chicago,  or  at 

I      First    National    Bank,    New    York. 
Spok  Trac  1st  M,  $1,000, 000. J    1905       5  g  J-J  198,000  See  text. 

gold  ($1,000) c&rllnt.  at  Title  Guar.  &  Trust  Co.,  N.Y..  trustee 

C  D'A  &  S  1st  M.  $500,000,  it  J    1903        5  g  J-J  500,000   Jan      1   1929 

($100,  $500&$l,000)_„_c*  lint,  at  Title  Guar.  &  Tr.  Co.,  N.V.,  trustee. 
Spok  Term    1st   mtge.  $500,-/     1905        5g  F-A  316,000  See  text. 

000,  gold  ($500  &  $1 ,000c'(  Interest  at  First  Trust  &  Sav.  Bank,  Chicago, 

1      trustee,  or  at  First  National  Bank.  Boston. 

Bonds. — Of  the  $15,non.ooo  first  and  refunding  bonds.  $1,065,000  are 
reserved  to  retire  $1,014,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  earnings  for  Hie  preceding  twelve  months  have  been 
at  least  twice  the  annual  interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1915  at  107)4 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  payable  to  a  sinking  fund  from  1911  to  1915,  1H%  from  1916 


to  1920  and  2%  from  1921  to  1925.  See  V.  83,  p.  1291  and  V.  86,  p. 
721.  The  Spokane  Traction  Co.  bonds  are  due  $10,000  annually  frora 
July  1910  to  1914  at  105  and  Int.;  $15,000  annually  July  1915  to  1924  at 
105  and  int.;  remaining  $700,000  on  July  1  1925  at  par  and  Int.  Bonds  are 
subject  to  call  as  an  entirety  on  and  after  July  1  1910  at  105  and  int.  on 
tiO  days'  notice.  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Aug.  1  from  1910  to  1929  inclusive  and  $100, 00U  on  Aug.  1  1930. 
The  unissued  bonds  mature  in  1930  and  are  subject  to  call  on  and  after 
Aug.  1  1910  at  105  and  int.  On  the  Coeur  D'Alene  &  Spok.  Ry.  bonds  a 
sinking  fund  ot  5%  of  net  earnings  Is  provided.  Bonds  are  subject  to  call 
after  Jan.  1  1914  at  105  and  Interest. 

Slock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5  % 
paid  on  common  the  pref.  is  to  share  ratably  with  the  common  ud  to  7%, 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  H  % — was  paid  Jan.  20  1907 
and  1  li  "n  was  paid  April,  1  \4.  %  July  and  1  !  t  ";,  Oct.  1907.      None  since. 

EARNINGS. — For  year  ended  June  30  1908  :  gross,  $1,118,018;  net, 
after  taxes,  $310,629;    interest,  $218,941;    surplus,  $91,688. 

ROAD. — Operates  200  miles  of  track,  Including  lines  In  Spokane  and  to 
Coeur  D'Alene  and  Hayden  Lake  on  the  east  and  to  Colfax  and  Palouse  on 
the  south.  Outside  of  Spokane  the  road  Is  In  accordance  with  standard 
steam  railroad  specifications.  Is  building  an  extension  to  Moscow,  Idaho, 
It  is  proposed  to  build  ultimately  to  Levviston,  Idaho.  Company  owns 
valuable  passenger  terminal  and  office  building  in  the  heart  of  Spokane 
and  freight  terminal  located  between  the  Great  Northern  and  Northern 
Pacific  terminals,  and  has  physical  connection  with  all  roads  entering 
Spokane.  Also  owns  a  water  power  9  miles  below  Spokane,  where  it  has 
recently  completed  a  hydro-electric  plant  of  20,000  h.-p.  capacity. 

OFFICERS. — Chairman  of  the  board,  F.  A.  Blackwell;  Pres.,  Jay  P. 
Graves;  1st  V.-P.,  F.  Lewis  Clark;  2d  V.-P.,  A.  L.  White;  Sec.  W.  G. 
Davidson;  Treas.,  H.  B.  Ferris.— V.  82,  p.  928,  1040.  1322;  V.  83,  p.  38, 
1291,  1349,  1472;    V.  85,  p.  1463;    V.  86,  p.  721,  858. 


THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION. — Chartered  in  Washington  June  1888,  for  tifty 
years.  Comprises  Edison  Electric  Illuminating  Co.,  Spokane  St.  Ry.  Co., 
Spokane  Electric  Ry.  Co.,  Spokane  Cable  Ry.  Co.,  Falls  City  Land  & 
Improvement  Co.,  Ross  Park  St.  Ry.  Co.,  and  City  Park  Transit  Co. 
Owns  all  water  power  on  the  Spokane  River  at  Spokane,  Wash.,  including 
former  property  of  Spokane  Falls  Water  Power  Co.  Also  leases  Arling- 
ton Heights  Motor  Ry.  Co.  Company  owns  the  entire  electric  light  busi- 
ness at  Spokane,  Wash.;  also  275  miles  of  60,000  volt  transmission  lines, 
lupplylng  towns  of  Coeur  d'Alene,  Post  Falls,  Rathdrum,  Wardner, 
Wallace,  Mullan  and  Burke,  Idaho;  and  Rockford,  Tekoa,  Fairfield,  Colfax, 
Palouse,  Oakesdale,  Cheney  and  Medical  Lake,  Wash.  Owns  15.000 
horsepower  hydraulic  plant  at  Spokane,  Wash.,  18,000  horsepower  hy- 
draulic plant  at  Post  Fails,  Idaho,  and  15,000  horsepower  steam  plant  at 
Spokane,  Wash.  Now  constructing  a  30,000  horsepower  hydraulic  plant 
on  Spokane  River  below  Spokane,  Wash.  On  Dec.  31  1907  was  supply- 
ing 163,288  incandescent  and  2,346  arc  lamps.  Sells  5,000  h.p.  to  Spokane 
&  Inland  Empire  RR.  Co.  In  March  1907  authorized  stock  was  increased 
from  $5,000,000  to  $10,000,000,  to  provide  for  extensions  and  improve- 
ments. V.  84,  p.  627.  Franchises  for  electric  lighting  and  power  business 
have  36  years  to  run  from  1908  and  street  railways  anaverageof  20yea*-s. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100) Q-J  $5,001 ,900  Oc  .'08,1  M  % 

1st  consol.  mtg.  and  collateral)    1899        5  g  J-J  1.600.000    July  1  1929 

trust,    $2,000,000,    gold       ^     Interest  at  Franklin  Trust  Co.,  Brooklyn, 

($1,000)    c*&r/N.  Y..  trustee. 

Notes,  $3,000,000,  gold   ($1,-1    1908  6JJ  3,000,000    Ju'.y    1    1911 

000  and  $10,000) c&r  /      Int.  at  Bankers'  Trust  Co.,  New  York. 

Bonds. — The  remaining  $400,000  bonds  may  be  issued  for  acquisitions, 
improvements  or  betterments.  Bonds  cannqt  be  called.  Notes  are 
redeemable  July  1  1909  or  July  1  1910  on  six  months'  notice  at  par  and 
interest.  No  further  mortgage' may  be  made  on  property  until  these  notes 
are  retired.     See  V.  86,  p.  669. 

Dividends.— In  1900.  4%;  in  1901,  4%;  in  1902,  5%;  in  1903,  6%  in  1904, 
6";, ;  in  1905,  7%;  in  1906,  7%%;  in  1907,  7%;  in  1908,  Jan.,  1  *i  % ;  Apr., 
1M%;   July,  \%%\   Oct.,  1M%. 

RL-POkT. — For  fiscal  year  ending  Dec.  31  1907  (see  V.  86,  p.  854) ,  gross, 
$2,094,282;  net,  $831,672;  depreciation,  $200,000;  charged  off  to  profit 
and  loss,  $32,560;  Interest,  $126,000;  dividends,  $321,209;  balance,  $151,- 
903.  In  1900,  gross,  $1,614,690;  net,  $612,248;  depreciation,  $161,469.' 
int.  rest,   $80,000;  dividends,   $267,949;  balance,  $102,830. 

ROAD.     Svstera   consists  of  96   miles  of  trolley  road,    including   23  yi 
,11,         r       i     ,-'.■■•!  tine  to  Chenev  and    Medical  Lake.      The  cable  line  has 
been  changed  to  trolley.     Rails,  35  to  72  lb.  T.     Does  a  freight  business. 

OFFICE  .^  President,  Henry  M.  Richards;  V.  P..  A.  8.  Campbell; 
V  F  and  Gen.  Man..  D.  L.  Huntington;  Sec,  H.  L.  Bleecker  Treas  , 
.-I.  !•:.  Ptrks,  all  of  Spokane. — V.  82.  p.  753;  V.  84,  p.  222,  627;  V.  86, 
p.   669,  854,  863. 

SPRINGFIELD,  ILLINOIS. 

SPRINGFIELD  RY   &LIGHTCO. 

ORGANIZATION.  — Incorporated  In  New  Jersey  in  March  1903  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Springfield 
Gas  Light  Co.  and  Springfield  Light,  Heat  &  Power  Co  Controls  street 
railway,  electric  light  and  gas  interests  of  Springfield.  Electric  light,  steam 
heat  and  hot  water  franchises  expire  1921;  gas  franchise  is  perpetual.  la 
July  1908  the  City  Council  granted  a  new  20-year  street  railway  franchls» 
by  the  terms  of  which  company  agrees  to  pay  2%  of  gross  receipts  to  city 
during  first  10  years  and  4%  during  second  10  years.     See  V.  87,  p.  227. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $3,000,000  ($100)..- 4  Q-J  $3,000,000    Oct.  '08.1  % 

Collateral  trust  mortgage  $5 ,-1    1903        5  g  J-D  2.6    ',000    June  1  1933 

000,000  gold  ($l,000)-.-C*JTnterest  at  Columbia  Trust  Co.,  Louisville, 
Springfield     Con     Rv     consolf    1893        5  g  J-D  750,000  June  1   1933 

mtge  $750,000  gold '..Columbia  Trust  Co.,  Louisville,  Trustee. 

Bonds — Of  the  new  coll.  trust  mtg.  of  1903,  $1,500,000  are  reserved  for 
additions  and  improvements  to  constituent  cos. ,  $750,000  lor  prior  liens 
and  $121,(100  .ire  in  treasury  of  company.  The  new  bonds  are  subject 
to  call  on  on  day's  notice  at  107  H  and  interest.  Interest  is  payable 
at  Columbia  Trust  Company,  Louisville,  and  at  Hodenpyl,  Walbridge 
&  Co..  New  York,  and  E.  W.  Clark  &  Co..  Philadelphia.  They  are  se- 
cured by  deposit  with  trustee  of  all  the  bonds  and  stocks  of  the  street  rail- 
way, gas  and  electric  companies  of  Springfield,  except  $750,000  Springfield 
Cons.  Ry.  bonds  above  mentioned. 

Dividends.— First,  1%,  was  paid  Oct.  1  1906.  In  1907.  4%;  In  1908, 
Jan..  1%;    April,  1  %;  July.  1  %;  Oct..  1   ... 

EARNINGS. — For  calendar  year  1907,  gross,  $863,728;  net,  $433,911; 
Jixed  charges,  $186,726;  surplus,  $247,185. 

ROAD  — Owns  and  operates  30  miles  of  trolley  track  in  the  city  of 
Springfield.      Ralls  40  and  75-lb.  T. 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl,  New  York;  V.-P..  C.  M.  Clark 
Plilla.;  Sec  and  Treas.,  Geo.  E.  Hardy,  New  York;  Asst.  Sec  and  Asst. 
reas.,    G.    L.    Estabrook.    Philadelphia.— V.   82,    p.   335,    V.    83,    p.    7o3; 
V.  86,  p.  983;    V.  87,  p.  227. 

SPRINGFIELD,  MASS. 
SPRINGFIELD  STREET  RY.— See  New  England  Investment  &  Securi- 
ties Co.   under   New   Haven. 


SPRINGFIELD,  MISSOURI. 
SPRINGFIELD  RAILWAY  &  LIGHT  CO. 

ORGANIZATION.  — Is  a  consolidation  In  1906  of  the  Springfield  Trac- 
tion Co.  and  the  .Springfield  Gas  S  ;  '  The  Klc  t  Co. 
Is  also  part  of  s\stem.  Electric  light  franchise  pi  jranchise 
expires  in  1922;  average  length  of  street  railway  franchise*,  22  yens  m.m 
1906.  Does  entire  traction,  electric  lighting  and  gas  business  of  the  city. 
Also   does   steam    heating.  '• 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,600,000 $1,600,000 -  - - 

1st    lien    ref   mtg    $1.600,0O0J    1906        5  g  J-J  286,000      Jan  1  1928 

gold  ($1.000) c'Unt   at  New  York  Trust  Co. .  N.  Y.,  trustee. 

Springfield  Trac  1st  M.  $330  -1    1895        5  g  J-J  009U   Julj^,1  ltl?5' 

000  gold   ($1,000)    (cannot  }     Interest  at  St.  Louis  Union  Trust  Co.,  St. 

be  called) c*  jLouls,  trustee.  

Springfield  Gas   &   El   1st   M.J    1902        5  g  J-J  495.0001  July  1  1922 

$500,000  gold  ($1.000)--c'  lint,  at  Amer.  Tr.!&.Sav.  Bk.,  Chic,  trustee. 
Springfield  Gas  &  El  deb ilta6"i    ■.    •_    ■  32.000JMaytl    1913 
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Bonds. — In  the  above  statement  we  do  not  Include  520,000  bonds  of 
Klckapoo  Transit  Co.,  as  latter  are  all  held  In  the  treasury.  Of  the  $1,- 
600,000  new  bonds,  $824,000  are  reserved  for  prior  liens  and  $490,000  for 
future  betterments.  Subject  to  call  at  105  and  Int.  on  any  Int.  date  upon 
60  days'  notice.  Entire  stocks  of  the  Traction  Co.  ($400,000)  and  Gas 
&  Elec.  Co.  ($500,000)  have  been  deposited  as  securitv  for  these  bonds. 
The  Gas  &  Elec.  Co.  1st  mtge.  bonds  are  redeemable  at  105  and  int.  and 
the  debentures  at  102  «.  The  Gas  &  Elec.  Co.  bonds  will  be  retired  $5  000 
annually  on  and  after  July  1  1908.  The  first  $5,000  was  retired  in  July 
1908. 

EARNINGS. — For  calendar  year  1907,  gross,  S378.046;  net  after  taxes 
and  Interest  charges  of  constituent  companies.  $93,625;  interest,  S20.797: 
surplus,  572,828;  In  1906,  gross,  S320.094;  net.  after  taxes  and  interest 
charges  of  constituent  companies,  564,503;  Interest,  517,329;  surplus, 
547,174. 

ROAD. — Operates  20  miles  of  track;  60  lb.  T  rails.  Power  stations 
capacity,  1,800  h.  p.  (J 

OFFICERS.— Pres..  John  F.  Hill,  V.  P.,  Geo.  E.  Macomber;  Treas., 
Frank  E.  Smith,  all  of  Augusta.  Me. — V.  82,  p.  281. 


SPRINGFIELD,  OHIO. 

SPRINGFIELD  &  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Aug.  1906  to  succeed  the  Spring- 
field &  Xenia  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenia  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83,  p. 214. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Matur  tv. 

Common.  5300,000  ($100) $300,000     

Pref,  5300,000  ($100)  (see  text)    300,000    

Stock. — The  pref.  stock  Is  5%  cum.  and  Is  convertible,  par  for  par,  into 
first  mtge.  5%  bonds  when  net  earnings  reach  520,000  per  annum.  No 
dividends   paid    to   June    1908. 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross,  564.040;  net,  58,- 
731. 

ROAD. — Operates  20  miles  of  track,  connecting  Springfield  and  Xenia. 
Ralls,  70-lb.  T;  five  cars. 

Pres.,  Warren  Bicknell,  Cleveland:  Gen.  Mgr.,  M.  Ackerman,  Spring- 
field.     V.  83,  p.  214,  1591;  V.  84,  p.  1308. 


SPRINGFIELD  TROY  &  PIQUA  RY.  CO.— 

ORGANIZATION.— Incorporated  in  Ohio  April  20  1903.  Franchises 
expire  in  1928. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  Div. 
Stock  $700,000  ($100) ... $70,000     

There  are  no  bonds.  The  road  was  financed  by  Its  officials;  $70,000 
stock  was  Issued  to  comply  with  law  requiring  Issue  of  10%  of  authorized 
amount. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy,  O.;  began 
operating  In  July  1904;  Including  second  track  and  sidings,  33  miles.  Ralls, 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres..  John  L.  Bushnell:  V.-P.  and  Gen.  Man.,  Fred.M. 
Green;  Sec.  and  Treas.,  H.  C.  DImond.  General  office,  Springfield,  Ohio. — 
V.  78   p.  2385. 
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SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Length  of  road,  8  miles,  from  Springfield,    Vt 
Charlestown,  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  $75,000,  all  outstanding;  6%  pref.  stock 
$8,000;  6%   floating  debt  pref.  stock,  573,500;  1st  mtge.  for  $100,000  of 
5%   gold  $500  and  $1,000  coupon  bonds  dated  Nov.  1   1897,  due  Nov.  1 
1917;  int.  M-N  at  National  Shawmut  Bank,  Boston. 

EARNINGS — For  year  ending  June  30  1908,  gross,  542.387;  net,  $15,- 
987.  Pres.  and  Gen.  Man.,  E.  C.  Crosby;  V.-P.  and  Treas.,  M.  A.  Coolldge; 
Supt..  A.  J.  Crosby.— V.  64.  p.  1043;  V.  70.  p.  793. 

STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO.— 

ORGANIZATION. — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  corporation  owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  The  shares  are  held  by  Henry  H.  Rogers,  Walter  G.  Oakman 
and  Wm.  L.  Bull  in  a  voting  trust,  date  of  expiration  of  which  has  been 
extended  to  Aug.  1912.  For  terms  of  reorganization  and  complete  state- 
ment of  plan,  see  V.  74,  p.  1091.     Franchises  are  perpetual. 

STOCK  AND  BONDS.—     Date.       Interest.    Outstanding.       Maturity. 

Stock  $3,000,000  ($100) $2,871,750         

First     collateral     trust     mtg]    1902     4  g  J-J  2,200,000  July  1   1952 

$2,500,000  gold J  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Loans  payable  June  30  1907 551,500         

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS.— For  year  ending  June  30  1907  (not  including  ferry  com- 
pany) were:  Gross,  $576,504;  net,  $24,005;  Interest  and  taxes,  $108,000; 
deficit.  $83,995. 

ROAD. — Road  from  South  Beach  to  Howland  Hook,  10.7  miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road,  8.15  miles;  second  track, 
12.13  miles;  sldlners,  .04  mile:  total  track,  31.02  miles:  90  lb.  girder  Cam- 
bria and  85-lb.  girder  Johnson  steel  rails;  103  passenger  and  8  other  cars. 

OFFICERS. — Pres.,  H.  H.  Rogers;  V.-P.  and  Gen.  Man..  S.  F.  Hazle- 
rlgg;  Sec,  J.  E.  Phillips;  Treas..  H.  H.  Rogers  Jr. — V.  75,  p.  78,  291. 

STATEN  ISLAND  MIDLAND  RAILWAY  CO- 
ORGANIZATION. — Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1907. — V.  84.  p.  222. 

STOCK  AND   BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  51,000,000  ($100) ..        $1,000,000     

S  I  Mid  RR  1st  mtg  $1,000,000/  1896        5  g  J  J  1,000,000  Jan  21  1926 

gold   (51,000) c*l  Int.  at  Farmers'  L.  &  Tr.  Co.,  N.Y., trustee. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

ROAD. — Owns  27.68  miles  of  track,  including  second  track,  11.46  miles; 
operates  under  trackage  rights,  .1  mile;  total  track,  27.78  miles;  rails,  65 
to  70  lb.  T  rail  and  90-lb.  girder. 

EARNINGS. — Year  ending  June  30  1907,  Gross,  $223,034;  net,  $29,923; 
charges,  $55,979;    bal.,  def.,  $26,056. 

OFFICERS.— Pres.,  S.  F.  Hazelrigg;  V.-P.  and  Treas.,  H.  H.  Rogers  Jr., 
26  Broadway.  New  York;  Sec,  J.  E.  Phlli  lps.— V.  84,  p.  222. 


STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION.— Organized  in  California  In  Aug.  19(15  to  construct 
an  Interurbae  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  will  operate  over  private  right  of  way, 
except  In  the  cities.  Franchises  In  all  the  cities  of  tin-  system  run  tor  BO 
years.  An  assessment  of  $S  a  share  was  called  for  payment  on  or  before 
Feb.   20   1908.      V.  86,   p.   667. 

STOCK  AND  BONDS. —  Dale.  Interest.  Outstanding.  Maturity. 
Stock  $2,500,000  ($100) $1,913,500 

First     mortgage     $1,500.0001    moo      ft*  A-0  336,000  April  1  1036 

($1,000)    gold  slril<lriLT  fund  'Int.  at    I'nlon   Trust  Co.  of  San   Iran..  Tins. 
Bonds.— ()t  the  $1,800,000   1st  mtge.   bonds.  S1.immi.imhi  are  reserved   for 

future  extensions  and  Improvements,     sinking    tund  begins  in  1012  with 

$15,000  per  year  for  10  years,  $30 ,000  per  year  for  the  succeeding  10  years 
and  $45,oof)  per  year  for  the  remaining  4  scars.  Moods  a  e  redeemable  on 
any  Interest  day  at  105  and  Interest  on  r,u  days'  notice. 

ROAD. — Operates  10  miles  of  track  In  the  city  of  Stockton.  An  exten- 
sion to  Lodl  (11  mil'  )  we  completed  Aug.  31  1907  and  Is  now  In  operation. 
Total  track  operated,  28 'A  miles.  Company  carries  Wells,  Fargo  express 
and  U.  S.  mall. 

01  i  [CEks. — Pres..  /Video  Anderson;  V.  P.,  \i    I  lei  Sec.  and 

Treas.,  Walter  Arnsteln;  Gen.  \  I  tr  r . .  S,  B.  McLenegan;  Gen  Vol.,  H.  a. 
Mitchell,  office  317  Grant  Ave.,  San  Francisco,  -v.  83,  p.  379;  v.  ki, 
]).  507,  867;  V.  86,  p.  667. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

In  June  Tool'  II.  I).  Huntlnrton  acquired  control  through  purchase  of 
three  quarters. of  the  capital  stock. 


STOCK  AND  BONDS. — Stock.  $500,000:  first  mtg,  $300,000  ($1,000) 
gold  6s.  A  O,  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917-  lntJJat 
California  Safe  Deposit  &  Trust  Co.,  trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909-  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6  miles  of  double 
track 

OFFICERS.— Pres.,  James  H.  Budd;  V.  P.,  Wm.  F.  Herrln;  Sec. 
W.  C.  Martin;    Man.,  Frank  W.  Webster. — V.  76,  p.  159. 


STREATOR,  ILLINOIS. 

ILLINOIS  LIGHT  &  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Illinois  In  Oct.  1905  and  is  a  consoli- 
dation of  the  People's  Light  &  Ry.  Co.  and  the  Streator  Gas  &  Light  Co.  In. 
June  1906  we  were  advised  that  franchises  matured  In  20  to  25  years. 

STOCK  AND  BONDS—        Date.       Interest.    Outstanding.       Maturity. 

Common  $250,000    ($100). $250,000     

Pref  $150,000  5%  cum  ($100). 150.000 

New     mtg     $1,500,000     gold]    1905        5gMN  315,000  1925 

($1,000) c*J  Interest  at  Cleveland  (O.)  Trust  Co. ,  trustee. 

Streator    Gas    &    Light    mtg) 

$60.000 ..] 6  FA  60,000  1913 

Bonds. — Of  the  $1,500,000  new  bonds,  $60,000  are  reserved  for  prior 
liens  and  $1,125,000  for  other  purposes.  A  sinking  fund  of  2%  of  bonds 
commences  after  5  years.  Bonds  are  subject  to  call  after  5  years  at  105. 
See  V.  81,  p.  1492. 

ROAD. — Operates  6  <i  miles  of  track.  Ralls,  52  lb.  glider.  Also  does 
lighting  business. 

OFFICERS. — Pres.,  W.  V.  Coons,  Clevelanfl;  V.  P.,  A.  M.  Snyder, 
Sec.  and  Treas.,  Fred.  Edwards;  Gen.  Man.,  R.  W.  Harris. — V.  81,  p.  1492; 
V.  82,  p.  280. 

SYRACUSE,  N.  Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN  RR.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  New  York  on  Sept.  9  1905,  and  Is 
successor,  through  foreclosure,  of  the  Syracuse  Lakeside  &  Baldwlnsvllle 
Ry.  V.  81,  p..  1045.  Mostly  private  rlgnt  of  way.  Power  is  purchased 
from  Oswego  River  Power  Transmission  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity, 

Common,  $2,500,000  ($100).. $850,000 

Pref, 6  %n-c,  $1,000, 000  (S100)    750,000     

1st   mortgage,   $2,500,000,   gj    1907       5  g  M-N         1.150,000   May    1  1947" 

($1,000) c*\Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds. — Are  subject  to  call  on  May  1  1917  or  any  interest  date  thereafter 
at  110  and  Interest  upon  60  days'  notice.     No  sinking  fund. 

REPORT. — For  year  ending  June  30  1908,  gross,  $143,291;  net,  $45,510; 
other  income,  $19,393;  fixed  charges  and  taxes,  $49,256;  surplus,  $15,647. 

ROAD. — Operates  23  miles  of  track  from  Syracuse  to  Baldwlnsvllle. 
Standard  gauge.  Ralls,  60  to  104-lb.;  22  passenger  and  3  service  cars  and  2 
snow-olows.  Koad  is  to  be  extended  to  Oswego,  3?  miles,  of  whicn  27.4 
miles  to  Fulton  is  to  be  completed  about  Dec.  1  1908. 

OFFICERS.— Pres.,  C.  D.  Beebe:  V.-P's,  H.  S.  Holden  and  C.  B.  Ben- 
seei-  it  as  .  Willis  \.  Holden:  Se". .  H.  O.  Reattv  Gen.  .\I«r..  \V.  B.  Rock- 
Well.— V.  81.  p.  1045;  V.  84,  p.  571,  627.  1183;  V.  85,  p.  655. 

SYRACUSE  &   SOUTH   BAY  ELECTRIC  RR. 

ORGANIZATION. — Incorporated  in  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.   627. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000   ($100) $700,000     

Pref,  6%  n-c,  $500,000  ($10«). 300.000 

1st  mtge,  $1,000,000  ($1,000)  \    1907       5  g  J-D  550,000   May  1   1947 

gold    c*JTrust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Are  subject  to  call  at  110  on  May  1  1917  or  on  any  Interest  day 
thereafter  on  60  days'  notice.     No  sinking  fund. 

ROAD. — Operates  a  double-track  line  from  Syracuse  to  Oneida  Lake, 
10  miles.  Road  began  operations  Aug.  28  1908.  85-lb.  T  rail.  Gauge, 
4  feet  &y2  Inches.     22  cars. 

OFFICERS. — Pres.,  C.  D.  Beebe;  V.-P.,  F.  W.  Roebllng,  Trenton,  N.  J., 
and  C.  A.  Lux,  Syracuse;  Sec,  H.  C.  Beatty,  Syracuse;  Asst.  Treas.,  W.  W. 
Foster. — V.  84,  p.  627,  1183. 

SYRACUSE  &  SUBURBAN  RR.— A   trolley  road. 

ORGANIZATION. — Chartered  June  29  1895.     Franchises  are  perpetual 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock   ($400,000    ($100) $400,000     

First  mtg  $400,000  ($500  and)     1897        5gFA  400,000   Aug   2   1927 

$1,000)  gold cllnt.  at  Fidelity  Trust  Co.,  Phlla..  trustee. 

New  cons  mtg  $550,000  ($5001     1903        5gMN  150,000  May   1    1953 

and  $1,000)  gold c*JInt.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds.— Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for   prior  liens. 

EARNINGS. — For  the  yeat  to  June  30  1907.  gross,  $107,472;  net, 
$48,461;  charges,   $36,498;  surplus,  $11,963. 

ROAD. — Operates  18.08  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branches  from  Orvllle  to  Jamesvllle  and  from  Crowley  to  Dewltt; 
standard  gauge;  rails,  60  and  90  lbs;  14  passenger  and  5  other  cars. 

OrriCcrta. — Pres.  and  Mgr.,  Unas.  £.  rluuoen;  V.-P.,  i.  aester  H.  King 
Sec.  and  Treas.,  Giles  H.  Stilwell;  Supt..  Henry  Thompson. — V.  76,  p.  1302. 

SYRACUSE  RAPID  TRANSIT  RY.— Formerly  controlled  by  Mohawk 
Valley  Co.,  but  latter  company  disposed  of  its  holdings  to  New  VorkCentral 
as  per  plan  described  In  V.  87,  p.  546. 

ORGANIZATION.— Incorporated  May  21  1896  per  plan  In  V.  62,  p.  644. 
On  June  1  1899  leased  East  Side  Traction  for  99  years  at  a  rental  of  $12,500 
per  annum;  also  owns  all  of  the  ($300,000)  capital  stock  of  the  com- 
pany. Franchises  perpetual.  In  Jan.  1902  the  lirst  mortgage  bonds 
were  listed  on  the  Philadelphia  Stock  Exchange.  In  .May  1905  leased  the 
franchises  and  rights  of  way  of  the  Syracuse  &  Oneida  Lake  Ry.  fo.  999 
years  at  $1  per  year. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.       Maturity. 

Common  $2,750,000  (5100).. $2,750,000   Feb '08,  3% 

Preferred  6%  non-cum  ($100) Q-J  1 ,250, ono  J,  ly  '08.  1  M 

First   mtg    ($3,250,000)    goldl     1896  5gMS        2,500.000   Mch   1    1946 

(51 ,000)     -.c*j  Guaranty  Trust  Co.,  New  York,  trustee. 

People's    RR    first  mortgage  ,/  1891  5JJ  750.000  Jan    1    1921 

gold  (Interest  at  Merchants'  Nat.  Hank,  Syracuse. 

Second  mtg  $750,000  ($1,000)1     1900  5gJ  J  649.000   Jan    1     1930 

gold c*J  Int.  at  Citizens  Sav.  it,  Tr.  Co.,  Cleve.,  trustee. 

East  Side  Traction  first  mtgl     1899  5  J  D  250.000     June  1  1929 

$250,000  ($1,000)  gold J  Int.  at  Citizens  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

Loans  payable  June  30  1908 1,234,000 

Bonds. — The  Rapid  Transit  mtg  of  1896  Is  for  $3,250,000,  of  which 
$750,000  of  bonds  Is  reserved  to  retire  the  People's  RR.  firsts.  Of  the  sec- 
ond mtg  bonds  $101,000  are  In  the  company's  treasury;  these  bonds  are 
subject  to  call  on  any  Interest  date. 

Dividends. — First  dividend,  1  T>  on  pref.  stock,  was  paid  April  1  1903 
also  1%  July  1  and  Oct.  1;  In  1904,  1"„;  In  1905,  4';";,:  In  1906.  5  H"o 
in  1907.  6"„:  In  1908.  Jan..  1  '.."„,  Apr.,  1  >_■"„,  July.  I'  %  On  common, 
first  dlv. — 3% — paid  Feb.  i  1908. 

REPORT. — For  years  ending  June  30: 

Year.  Gross.  \<t.  Charges.  Surplus. 

1907-08.. $1.295. 729  $628,446  $333,664  5194.782 

1006-07 1.176,767  503,391  295,180  208,211 

1.MI5  06 1,027.339  448,071  268,812  189,259 

1904-05 894,621  .ISO, 139  211.045  136.094 

ROAD. — Owns   and    operates    Ml.  10    miles    of    track;     leases    6.96    miles: 

total,  87.36  miles.     Ralls,  90  n>.  girder  In  city  and  86  u>.  T  in  suburbs. 

Has  180  cars.  11  snow  plows.  2  sweepers,  o  construction,  1  freight  and 
express  car  and   1   Instruction  car. 

OFFICERS.— Pres.,    Horace    E,    Andrews,    Cleveland;     V.   P.,    Win.    K. 

Vanderbllt,  Jr.,  New  York;  V.  P.,  John  J.  Stanley,  Cleveland:  v. -p.  and 
Gen.  Man..  0.  Loomls  Allen,  Syracuse;  Sec.  and  Treas..  r.  n.  Conderman. 
Philadelphia,  Pa.     V.  hi,  p.  104S;  v.  86,  p.  109;  V.  87,  p.  546. 


Sept.,  1908. 


ELECTRIC  RAILWAYS 


109 


no 


ELECTRIC  RAILWAYS 


Vol.  lxxxvii. 


TACOMA,    WASH. 

PACIFIC  TRACTION  CO —A  trolley  road. 

ORGANIZATION. — Incorporated    June    11    1907    In    Maine.   •  Pow<  r   Is 
furnished  company  by  Seattle-Tacoma  Power  Co.      Franchises  expire  1931 


Date. 


STOCK  AND  BOXDS— 
Common,  $2,000,000  ($100).. 
Pref.,  $1,000,000   ($100).  u-c. 
Flrst     mortgage.     $2,000,000/    1907 


interest. 


Maturity. 


5  gJ-J 


Outstanding. 

$1,250,500     

250,000     

N     e      July    l  1927 
($1,000).  sold c*llnt.   at   Bankers'  Trust  Co.,  Trustee. 

Bonds. — $500,000  can  be  Issued  immediately,  the  remainder  being  re- 
served for  future  extensions,  acquisitions,  &c,  under  restrictions.  Subject 
to  call  on  any  interest  day  on  or  before  July  1  1912  at  105  and  int.  and 
before  July  1  1917  at  104  and  Int.  and  before  July  1  1922  at  103  and  int. 
and  thereafter  at  102  and  int.  Sink,  fund  of  2%  of  bonds  outstanding 
payable  to  trustee  annually,  begins  Jan.  1  1909: 

ROAD. — Operates  17  miles  of  track  between  Taconia  and  American 
Lake,  with  branches  to  South  Taeoma  and  to  the  State  Asylum  for  the  in- 
sane. Extensions  to  Point  Defiance  are  proposed.  Standard  gauge  00-lb. 
T  rail  in  country;  70  lb    T  in  city. 

OFFICERS.— Pres..  William  H.  Smith;  V.-P.,  C.  P..  Collier;  Sec.  and 
Trens..  Frank  W.  Holmes:  Mgr.,  T.  G.  Seixas.— V.  85,  p.  346,  654,  922. 

TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION.— Incorporated  in  Florida  on  Oct.  31  1899.  Owns 
entire  street  railway  and  the  entire  electric  lighting  plants  In  Tampa  and 
Port  Tampa.  Franchise  is  for  999  years  from  1899.  The  bonds  of  1900 
were  called  and  replaced  by  stock.  V.  81,  p.  1611.  In  Aug.  1908  applica- 
tion was  made  to  the  Florida  authorities  to  amend  charter  whereby  debt 
limit  may  be  increased  from  $750,000  to  $2,550,000. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,700,000  ($100) 10  M-N  $1, 700, 000  Mayl5'08,33^ 

1st  mtge.  $2,000,000  ($1,000\    1908      5  J-D  600,000     June  1   1930 

and  $500)  gold c*  /Int.  at  American  Trust  Co.,  Boston,  trustee. 

Notes  payable  July  31   1908.. 135,000     

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  improvements. 
Bonds  are  subject  to  call  at  105  and  int.  on  any  int.  date.  Sink,  fund  of  1% 
of  bonds  outstanding  yearly  is  to  be  applied  to  purchase  of  bonds  at  not 
over  105  and  int.,  bonds  so  bought  to  be  canceled.     V.  86,  p.  1468. 

Dun- His  .)  \,  semi-annually  for  several  vears  up  to  Nov.  1907,  when 
a  dividend  of  2%  wis  paid.      In  1908.  May,  3  4%. 

REPORT. — For  12  months  ending  June  30  1908,  gross.  $539,777;  net, 
$163,340;  charges,  $19,962;  balance,  $143,378.  In  1906-07,  gross,  $498,- 
056;  net.  $171,465;  charges,  $19,502,  balance,  $151,963. 

ROAD. — Operates  41  miles  of  track  In  Tampa  and  to  Port  Tampa. 
Standard  gauge.      Kails,  4j  to  60  lbs.      b6  ears.      Uivns  2  amusement  pants. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-P..  P.  O.  Knight;  Treas., 
Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd;  Gen.  Mgr.  and  Transfer  Agents, 
Stone  &  Webster,  Boston. — V.  78.  p.  1966;  V.  81,  D.  1611;  V.  85.  p.-1271: 
V.  86,  p.  1345,  1468;  V.  87,  p.  347,  546. 


TARENTUM,   PA. 

ALLEGHENY  VALLEY  STREET  RY.  CO- 
ORGANIZATION. — Incorporated  Jan.  1906  in  Pennsylyania  as  a 
consolidation  of  the  Tarentum  Passenger  Ry.,  Harmer  St.  Ry.  and  O'Hara 
St.  Ry.      V.  82.  p    1039. 

STOCK  AND  BOX  OS—        Date.        Interest.      Outstanding.       Maturity 

Stock,  $2,000,000  ($50) $2,000,000  

1st  mtge.  $2,000,000,  gold       1    1906      5  g  F-A  1,300,000   Feb    1    1930 

not  redeemable c&r/Int.  at  Union  Tr.  Co.,  Pittsburgh,  trustee. 

EA.RNINGS. — For  year  ending  June  30  1908,  gross,  $146,343;  net, 
$28  6  5.  fixed  charges,  $.2,012;  deficit.  $43,317. 

ROAD.  -Orierai.es  22  miles  of  track  connecting  AsDlnwall,  Natrona, 
Arnold,  Tarentum  and  Parnassus.  Road  Is  now  being  operated  directly 
Into  Pittsburgh  over  the  tracks  of  the  Pittsburgh  Rys.  Co.  Gauge  5  ft.  2}j 
inches.     80  lb.  girder  rail. 

ur  i  IC  c,HS. — i-Tvs.,  \v'.  L.  Mellon:  Sec,  Geo.  S.  Davison;  Treas.,  R.  B. 
Mellon;  all  of  Pittsburgh  (Frick  Bidg.  Annex);  Gen.  Mgr.,  Frank  McCov, 
Tarentum.      V.     82,     p.     1039. 


TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY.— TroUey. 

ORGANIZATION.— Successor  In  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec  17  1904,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000   ($100) $100,000     

Bristol  Co  1st  mtg  $250,0001     1901        5gJJ  200,000     Jan  1  1921 

($1,000)   gold c*j  Interest  at  Federal  Trust  Co.,  Boston,  trustee 

Current  liabilities  Sept.  30  1907 47,787     

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice,  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901    right  was  rescinded. 

EARNINGS. — For  year  ending  Sept.  30  1907,  gross.  $52,925;  net, 
$7,496;    charges,  $12,681;    deficit,  $5,185. 

ROAD. — Owns  17  miles  of  track,  90  lb.  girder  and  56  and  60  lb.  T  rail- 
Operates  5  miles  additional:    total  operated,  22  miles.      16  cars. 

OFFICERS. — Pres.,  John  A.  Arnold;  Treas.,  Geo.  H.  Newhall;  Sec, 
Jas.  W.  Burke;    Gen.  Man.,  A.  C.  Ralph.     V.  79,  p.  2746. 

TEMPLE,  TEXAS. 

BELTON  &  TEMPLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  May  5  1904  in  Texas.  Operates  be- 
tween Belton  and  Temple.  Tex.,  14.3  miles.  Stock  authorized  and  out- 
standing, $300,000.  Bonds  auth.,  $300,000;  outstanding,  about  $271,000 
5%  gold,  int.  F-A,  dated  1904,  due  Aug.  1  1934,  but  subject  to  call  after 
a  Pa.)   National  Bank. 

EARNINGS.      For  calendar  pear  1907,  gross.  $44,985;  net,  $16,038. 

OFFICERS. — Pres.,  Samuel  Watts,  Lewlston,  Pa.;  V.-P.,  A.  F.  Bent- 
ley,  Temple,;  Sec,  J.  C.  Houser,  Lewlston.  Pa.;  Treas..  H.  E.  Ahrens,  Read- 
ing, Pa.;  Gen.   Mgr..  W.  G.   Haag,  Temple. 

THOMPSONVILLE,  CONNECTICUT. 
HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 
ORGANIZATION.-"— Was  formerly  known  as  the  Bnfleld  &  Longmeadow 
Blectrlc  Ky.  (which  was  Incorporated  on  Feb.  n  1895),  but  in  May  1001. 

stockholders  voted  to  Change  the  name  as  above,  and   to     reconstruct  and 

e-equlp  road.  Connects  with  the  Hartford  Street  Ry,  in  Hartford  and  the 
Springfield  Street  Ky.  In  Springfield ,  Mass.  In  June  1001  purchased  the 
wind  or  street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
en &  Bnfleld  Blectrlc  Ry.  Co.,  which  on  April  l  1904  was  merged  in  the 
Hartford  &  Springfield  Street  Ry.  V.78,p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co  .  subject  to  Its  mortgage,  in  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 

July    1    1907.       Sec   V.   79,   p.   2697.       In   July    1906   absorbed    the    UocUvllle 

Broad  Brook  &  East  Windsor  street  Ry.,  which  operated  14  miles  of  track 

from    Warehouse    Point    to    Hockvllle.      V.   83.   p.   213. 


STOCK  AND  BONDS    - 

Com  roon    $500,000    ($100). 

Preferred  $285,000  6%  .  non. 
cum.,  redeemable  al  i  i « » 

i  ii  it    mtg  $600,000   ($i  ,000)1 


Date. 


Interest. 


outstanding. 
$500,000 


Maturity. 


1901 


r,  M  N 
B  g  .1  •) 


gold c*/  interest    payable 

Windsor  Loci     ll  I  mtg  $300, 


285,000   Nov  '07,3% 
Con. unn    July    1    1921 

al    American    Trusl    Co., 
Boston:  Treas.  of  Connecticut,  tru  tee, 
1904        5  g  J  J  151,000   Julj    I    1924 

i  f  ($1,000)  jruar  p  &\  c*J  Int.  al   American  Trust  Co  .  3o  ton, 

ROCkV  II  I)  &  i;  Wind  1st  m!;"     1906         6  B  A-O  200,000    April  2  1928 

.  $300,000,  g,  gu  ($1.000).C*/Int.at  Am.Tr.Co.,Bos.;Trca,.  Of  Conn.,  TTUS. 

V .   78  ,  p.    1223.       The   Windsor   LOCkS   bond  nit,  i] 

piin    and  in t  .  by  th<    Hartford  <t  Springfield  Street   H  139,000  are  re- 

served foi  additions  and  Improvements  Trustee,  Tres  urei  ol  State  ol 
Connecticut,  Thesi  bond  arc  subject  to  call  at  110  and  Int.  on  any  Int. 
■  int.       The  Rockvllle  Broad  Brook  ft  Bast  Wlndsoi  Street  Ry;  bond    are 


guaranteed  prln.  and  Int.  by  the  Hartford  &  Springfield  Street  Ry.     They 
are  subject  to  call  at  110  and  Int. 

Diinaenas.—Oa  pref.  in  190ti,  6%.  In  1907,  6%  In  1908  May  divi- 
dend rb  f  rr.ii . 

EARNINGS. — For  year  ending  June  30  190  :  Gross,  $1  4.613;  net,  $65.- 
592;    interest  and  taxes,  $63,728;  dividends,    $8,550;  dentil,   $6,686. 

ROAD. — Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and  7.857  miles  (formerly 
Somers  &  Enfield  Elec  Ry.)  from  Thompsonville  to  Somers.  Also  a  line 
from  Suffleld  to  a  connection  with  the  Hartford  St.  Ry.,  9H  miles,  and  a 
line  from  Warehouse  Point  to  Broad  Brook.  14  U  miles.  Has  trackage 
rights  in  Hartford  and  Springfield,  making  total  mileage  operated,  including 
Sidings,  48.1  miles.      Standard  gauge.      60  and  70 -lb.    1'  rail.      53  cars. 

OFFICERS.— Pres.,  Wm.  A.  Tucker,  Boston;  Sec,  Arthur  Perkins, 
Hartford;  Treas.,  Chauncey  Eldrldge,  Boston;  Gen.  Mgr.,  H.  S.  Newton. — 
V.  83,  p.  213;  V.  84,  p.  102;  V.  8b.  p.  1100. 

TOLEDO,  OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO.— A  trolley  road.  — (See  Map  on 
page  109.) 

Default.— Interest  on  the  $4,866,000  new  consol.  mtge.  was  defaulted 
July  1  1908,  as  was  also  Interest  on  the  $1,250,000  1st  mtge.  bonds  of  the 
controlled  Toledo  &  Western  Ry.  and  $250,000  1st  mtge.  bonds  of  th« 
Toledo  Fayette  &  Western  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  on  July  1  1901  as  a  reorgani- 
zation of  the  Toledo  Traction  Co.  Comprises  all  the  street  railways  in 
Toledo;  also  all  electric-lighting,  power  and  gas  business  of  the  city.  Has 
contract  with  city  for  street  lighting  until  Jan.  1  1917.  Also  owns  entire 
capital  stock  of  Maumee  Valley  Rys.  &  Lt.,  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park,  and 
entire  stock  of  the  Adrian  St.  Ry.  Co.  (4  miles),  operating  in  Adrian  Mich. 
Leases  and  owns  all  the  stock  of  the  Toledo  Ottawa  Beach  &  No.  Ry.,  which 
see  below.  On  June  1  1907  purchased,  through  an  exchange  of  stock,  all 
the  property  and  franchises  of  the  Toledo  Gas,  Electric  &  Heating  Co.,  3 
shares  of  this  company's  stock  being  given  for  4  shares  of  the  Toledo  Gas, 
Elec.  &  H.  Co.'s  stock.  V.  84,  p.  1249.  In  March  1907  purchased  entire 
stock  of  the  Toledo  &  Western  RR.  On  June  15  1907  stockholders  author- 
ized the  increase  of  capital  stock  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  1553.  In  Sept.  1902  stock  was  listed  on  N.  Y.  Stock  Exchange.  Street 
Railway  franchises  on  certain  streets  expire  Nov.  9  1910,  but  larger  part  of 
system  is  operated  under  ordinances  which  expire  In  1914,  1915  and  1916. 
Gas,  light  and  power  franchises  are  perpetual.  In  April  19n8  agreed  to 
pay  city  $242,612  In  semi-annual  installments  in  settlement  of  certain 
claims  by  city.     V.  86,  p.   1345. 

A  reorganization  committeejhas  been  formed  to  represent  bondholders 
and  creditors  in  endeavor  to  readjust  the  affairs  of  company  so  as  to  prevent 
a  receivership  In  1909,  when  some  $10,000,000  bonds  fall  due.  See  V.  86, 
p.  1226.  A  majority  of  the  4%  consols  has  been  deposited  with  said  com- 
mittee. It  is  planned  to  refund  the  company's  underlving  Issues  which 
mature  in  1909  and  1912  in  addition  to  1901  consols,  and  it  is  believed  this 
can  be  accomplished  providing  franchises  which  expire  from  19P9  to  1914 
can  be  renewed  on  a  reasonable  basis.     V.  87,  p.  39. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  $15,000,000 M-N        $13,875,000   May  "07,1  % 

New    consolidated    mortgage!    1901        4  g  J-J  4,866,000  July  1   1909 

($1,000)  ,g,  $12,000.000c&d  U.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

I  Interest  at  Kean.  Van  Cortlandt  &  Co..  N.Y. 
Tol  Consol  St  Rwy  1st  mtg./    1889  5  J-J  1,066.000  July    1  1909 

currency,  $1 ,000,c,65miles  lint,  at  Blair  &  Co.,  24  Broad  Street,  N.  Y. 
Tol   Elec  St   Ry   1st  mtg,  33/    1892        5g  F-A  700,000   Feb     1  1912 

miles,  gold,  $1,000 c*  Unt.  at  Blair  &  Co.,  24  Broad  Street,  N.  Y. 

Tol  Traction  consol  mtg,  $6,-1    1896        5gJJ  4,234,000  July    11909 

000,000,  g  (SI. 000) c*  Unterest  at  Guaranty  Tr.  Co.,  N.  Y.,  trustee. 

Toledo  Gas,  Electric  &  H  Col    1905       5  A-O  1.905.000  Oct    1    1935 

mtge,   $2,500,000    ($1,000, Unterest  at  Ohio  Savings  Bank  &  Trust  Co., 

$500  and  $100) J      Toledo.  Trustee. 

Tol  Gas  Lt&  Coke  Co. 'S15J, -f    1898      4  M-N  $150,000   Nov.  1   1908 

000  ($1,000)  guar  p&l    _._-(Int.  at  2d  Nat.  Bk,  Tol.,  C.  F.  Adams  care 

I2d   Nat.    Bank,   Toledo,   trustee. 
Tol  Heat  &  Lg  Co,  $500,000   1   1901      5  J-J  337,000  Jan    1    1921 

($1,000)  guar  p&i /Int.  at  Secur.  Saw  &  Tr.  Co.,  Tol..  trustee. 

Notes  payable  Dec  31  1907 1,622,279     

Bonds. — The  Tol.  Trac  consol.  mtg.  5s  of  1896  for  $6,000,000  cover  al 
the  railway,  subject  to  the  divisional  liens  of  $1 ,766,000,  and  are  a  first  lien 
on  the  new  Central  Station  and  other  realty;  they  are  subject  to  call  at  105 
and  interest  at  any  interest  date  upon  30  days'  notice.  The  bonds  are  fur- 
ther secured  by  the  deposit  of  1st  mtg.  bonds,  $1,000,000  par  value,  and 
entire  capital  stock  of  Toledo  Consol.  Electric  Co.,  one  of  the  constituent 
companies.  The  unissued  bonds  of  the  Toledo  Traction  Co.  have  been  can- 
celed. Of  the  Toledo  Rys.  &  Light  Co.  mtg.  for  $12,000,000,  $6,000,000 
are  reserved  to  retire  all  of  the  underlying  bonds  and  $1 ,134,000  are  reserved 
for  Improvements.  They  are  subject  to  call  at  102 14  and  interest  on  any 
Interest  date  after  30  days'  notice.  The  Tol.  Gas,  Elec  &  H.  Co.  bonds 
are  guar,  by  endorsement  by  the  Tol.  Ry.  &  Light  Co.;  $448,000  are  reserved 
for  prior  liens.  They  are  not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co. 
a. 1      10.  h    .;     '■      1  -   1  ('    .     r    g      r.  npnc     al->n     Int..  hv-T  »l.  Kn.  ft  L    C  1. 

Dividends. — The  first  dividend — 1  % — was  paid  on  May  1  1905  and  1  % 
was  again  paid  Nov.  2  1905.  In  1906,  2%.  In  1907.  May,  1  %;  Nov.  divi- 
dend passed. 

REPORT.- Yr. end. Dec. 31.   "1907.  1906.  1905.  1904. 

Gross  earnings $2,565,200      $2,047,610     $1,913,456     $1,752,834 

Oper.  expenses  and  taxes     1,542,333        1,071,773  972,994  923,209 

Net  earnings $1,022,867  $975,837        "$940,462  $829,625 

Fixed  charges 708,167  509,607  510,307  499,875 

Surplus $314,700  $466,230  $430,155  $329,750 

*  1907  figures  Include  earnings  of  Toledo  Gas,  Elec.  &  Heating  Co. 
ROAD. — Operates  114  H  miles  of  track.      Has   298   cars.     Is  supplying 

1.571  city  arc  lamps  and  current  for  167,080  Incandescent  lights  and  8.342 

n.p.  motors. 

OFFICERS.— Pres.,    Albion    E.    Lang,     Toledo;     Secy.,    H.    S.    Swift, 

Toledo;  Treas.,  S.    I).  Out,  Toledo.— V.  82,  p.  215.  220.   1103;  V.  83,  p. 

1525;  V.  84,  p.   160,  217,  750,  1183,  1249,  1553;  V.  85.  p.  795,  1006;  V.  8ft. 

p.  170.  227,  1226.|1345;  V.  87,  p.  39,  347,  416. 

(1)  The  Maumee   Valley  Railways  &   Light  Co.— Trolley. 
ORGANIZATION— A  consolidation  In  Dec.  1902  of  the  Toledo  t.  "— 

mee  Valley  Ry.  and  the  Toledo  Watervllle  &  Southern  Ry.  Entire  stock 
Is  owned  by  the  Tol.  Railways  &  Light  Co.  Int.  due  Sept.  1908  on  both 
Issues  of  bonds  was  paid. 

STOCK  AND  BONDS—         Date.         Interest.    Outstanding.        Maturity. 

Stock,  $1,000,000. -         Seetext.      

Tol     &     Maumee     1st     mtg,/   1896       5  g  M-S  $300,000  Mch    11920 

$300,000  ../Int.  at  Metropolitan  Tr.  Co.,  N.  Y..  trustee. 

Maumee  Val  Rys  &  Lt  1st  M.I    1902     4  U,  g  M-S  500,000   Mch    1  1920 

$1,000,000   ($1,000)   g.c&rl     Morton  Trust  Co.,  New  York,  trustee. 

Bonds. — Of  the  new  4  .'..js.  $300,000  arc  reserved  ic,  retire  the  first  5s  of  the 
Toledo  &  Maumee  Rv.  Guar,  by  endorsement  by  Tol.  Rys.  &  Lt.  No 
s.  f.  on  the  4Hs,  but  they  can  be  called  on  or  after  Mch.  1  1915  at  par  on 
30  days'  notice.      Int.  payable  at  Kean,  Van  Cortlandt  &  Co.'s  office,  N.  Y. 

ROAD. — Operates  22   miles  or  track. 

OKKIC10RS  Pres.,  It.  11.  Baker;  V.-P..  E.  J.  Bechtol;  Sec.  W.  H. 
McLellan  Jr.;  Treas.,  II.  S.  Swift.— V.  75,  p.   1354 

(2)  Toledo  Ottawa  Beach  &   Northern  Ry. 

ORGANIZATION.  —  A  consolidation  In  1906  of  the  Toledo  &  Point  Place 

\t.y.  and  the  Ottawa   Beach   cN:  Southern   Ry.       Is  leased  to  the  Toledo  Rys. 

&  Light  Co.,  the  latter  company  paying  Inti  rest  on  bonded  debt.  Entire 
stock  is  owned  i>v  i  he  Toledo  Rys.  .v-  Light  Co. 

STOCK  AND  BONDS—       Date.       Interest.    Outstanding,       Maturity 

Stock,  $1,500,000,  $100 $1,500,000 

1st     mtg,     $1,500,000,     gold  1    1908       Bg  M  N  500,000   Nov    1   1936 

i.M.unni  0*1     Guaranty   Trust  Co.,  N.  v..  trustee. 

Bonds. — Of  the  $1,500,000  authorized,  $1,000, non  reserved  for  the  pur- 
pose of  paying  oir  all  Indebtedness,  Ire  guar.,  p  &  I.,  bj  endorsement 
1 1  j  the  Toledo  Rys.  &  Lt.  Co.     Subject  to  call  on  any  Int.  date  at  106  &  lnt, 

'  ROAD.— 14 M  miles  of  track  from  the  city  limits  to  Toledo  Beach.  Stand- 
ard gauge:  70  ll>.  rails. 

OFFICERS.  V.  P.,  J.  r.  Collins;  See.  .and  Treas.,  W.  V.  Nutt;  Mgr.. 
[,.    E,   Bellsteln. 


Sept.,  1908. 


ELECTRIC  RAILWAYS 
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(3)  Toledo  &   Western  RR.— An  electric  railroad. 
^Default. — Interest,  on  the  $1,250,000  1st  mtge.  bonds    due  July  1  1908, 
was  defaulted,  as  well  as  Int.  due  same  date  on  1st  mtge.  bonds  of  con- 
trolled Toledo  Fayette  &  Western  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  on  Dec.  11  1906  and  Is  a  re 
organization  of  the  Toledo  &  Western  Ry.     V.  84,  p.  272.     Carries  freight 
as  well  as  passengers.     We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930.     Entire  stock  is  owned  by  the  Tol- 
edo Rys.   &  Light  Co. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $2,000,000,  $100 S.e  text     

T  &  W  Ry  1st  nug,  $1,250,-1   1901        5  g  J-J  $1,250,000  July    1  1926 

000,  gold   ($1,000),  no  s  f,  ^Int.  at  Cleveland  Trust  Co..  Cleveland,  tr'tee, 

and  cannot  be  called J     or  at  Nat.  Bank  of  Commerce,  N.  Y. 

T  &  W  Ry  con  and  ref  mtg.f   1905        5  g  A-O  500,000  April  1  1930 

$2,000,000,  gold  ($l,000)c*H  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

I      at  National  Bank  of  Commerce,  N.  Y. 

Bonds — Of  the  new  $2,000,000  bonds,  $1,500,000  Is  reserved  to  retire 
prior  liens.  Mortgage  was  originally  for  $2,500,000,  but  $500,000  which 
were  reserved  for  future  improvements  have  been  canceled.  See  V.  84, 
p    272.     Are  subject  to  call  on  and  after  April  1  1915  at  105  and  interest. 

ROAD. — Owns  84  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branch  to  Adrian,  Mich.  Has  trackage  agreement  with  Toledo 
Rys.  &  Light  Co.  allowing  its  cars  to  enter  Toledo;  95%  private  right  of 
way,  except  in  cities.     Ralls,  60-lb.  T. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $245,359;  net, 
$89,224;  fixed  charges,  $109,392;  deficit,  $20,168. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  F.  Franklin;  V.-P.  and  Treas., 
W.  F.  Nutt.— V.  84,  p.  272,  750. 

(a)   Toledo  Fayette  &   Western  Ry. — An  electric  railroad. 

Default. — Default  occurred  on  Interest  due  July  1  1908  on  the  $250,000 
first  mortgage  bonds. 

ORGANIZATION  — Incorporated  in  Ohio.  Stock  all  held  by  Toledo  & 
Western  RR.  Co. 

STOCK  AND  BONDS —        Date.       Interest.      Outstanding.      Maturity. 

Stock,  $250,000  ($100) $250,000       

1st       mtg.       $250,000        goldl     1902        5  g  J-J  250,000     July    1   1927 

($1 ,000) c*1  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust. 

I      or  at  Nat.  Bank  of  Commerce,  New  York. 

Bonds. — No  s.  f. ,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  Interest  Are  guaranteed  both  as  to  principal  and  in- 
terest by  the  Toledo  &  Western  Ry. 

ROAD. — Runs  from  Fayette  to  Pioneer,  14  miles,  which  Is  included  In 
the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge  60-lb. 
T  rail.— V.  75,  p.  1255 

TOLEDO  URBAN  &  INTERURBAN  RY.— Trolley. 

Receivership. — On  July  9  1908  Harry  W.  Lloyd  of  Toledo  was  appointed 
receiver  on  application  of  Union  Savings  Bank  &  Trust  Co.,  trustee,  which 
has  brought  suit  for  foreclosure,  default  having  occurred  on  the  interest 
due  July  1  1908  on  the  1st  mtge.  bonds.  Receiver  has  been  authorized  to 
lease  road  to  Toledo  Bowling  Green  &  Southern,  but  not  done  up  to  Sept.  1 
1908.      V.   87,   p.    98. 

ORGANIZATION. — Incorporated  In  Ohio  and  formerly  leased  the  Toledo 
Bowling  Green  <&  Southern  Traction,  but  rental  payment  due  April  1  and 
July  1  1908  having  been  defaulted,  lease  was  forfeited.  ., 

STOCK  AND  BONDS —        Date         Interest.    Outstanding.       Maturity. 

Stock,  $1,000,000 $800,000     

1st     mtg,     $1,000,000,     gold/    1905        5  g  J-J  800.000  Jan     11930 

($500  and  $1,000)    Unt.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cin.,  trust. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  in  1907. 
Bonds  may  be  called  at  110  after  5  years. 

EARNINGS. — For  calendar  year  1906:  Gross,  $347,931;  net,  $170,407; 
fixed  charges,  $139,382;  dividends,  $7,617;  surplus,  $23,408. 

ROAD. — Operates  a  line  from  Toledo  to  Perrysburg,  10  miles.  Operates 
over  tracks  of  the  Toledo  Rys.  &  Light  Co.  in  Toledo.  Has  built  a  power 
house  at  Flndlay  costing  $300,000.  to  operate  the  entire  system 

OFFICERS. — Pres.,  George  B.  Kerper,  Cincinnati;  V.-P.,  John  Kllgour, 
Cincinnati;  2d  V.-P.,  Chas.  Kilgour,  Flndlay;  Sec.  and  Treas..  A.  J.  Becht, 
Cincinnati;  Ass't  Sec,  B.  L.  Kilgdur,  Cincinnati;  Gen.  Man.,  C.  F.  Smith 
Flndlay.— V.  81,  p.  508;  V.  87,  p.  98. 

TOLEDO  BOWLING  GREEN  &  SOUTHERNiTRACTION.— A  trolley 
road. 

Receivership. — In  1908  Harry  W.  Floyd  of  Toledo  was  appointed  receiver. 

ORGANIZATION. — Incorp.  in  1901  as  a  consolidation,  by  purcnase, 
of  the  Flndlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the 
Hancock  Light  &  Power  Co.  of  Flndlay,  O.,  furnishing  5,000  Incandescent 
lights  and  400  arc  lights.  The  Franklin  Bank  of  Cincinnati  offered  the 
bonds  for  sale  In  May  1901.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled.  A  plan  was  authorized  June  1908  by  shareholders 
for  merger  with  Toledo  Urban  <5c  Interurban,  but  fell  through,  various 
Interests  falling  to  agree.     It  Is  now  proposed  to  lease  latter  road. 

STOOK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock.  $l,BOO.O00._ $1,500,000  

1st    mtg,    $1,500,000,    gold, J    1901        5  g  M-N  1,225,000  May    11921 

$1,000,    $500 Unt.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cin..  tr. 

Find  St  1st  mtg,  $150,000,  gj    1895        5  g  M-N  150,080       May    1910 

($1,000).  not  subject  to  call  lint,  at  Central  Tr.  &  Safe  Dep.  Co.,  Cin.,  O. 
Find  St  1st  con  mtg,  $125,-(    1899       5  g  J-D  125,000   Dec     1  1924 

900,  gold .<  Central  Tr.   &  Safe  Dep.  Co.,  Cin.,  trustee. 

(Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  new  bonds  of  1901.  $275,000  are  reserved  to  retire  the 
prior  liens. 

ROAD. — Gap  connecting  the  Toledo  &  Bowling  Green  Division  with  the 
Flndlay  Division  was  completed  Jan.  12  1902,  thus  making  a  direct  line  of 
50  miles  from  Toledo  to  Flndlay;  60-lb.  and  72-lb.  T  and  girder  rails.  Owns 
30  passenger  and  3  express  cars. 

OFFICERS.— Pres.,  George  B.  Kerper,  Cincinnati;  V.-P..  John  Kloglur. 
Cincinnati;  Trees.,  A.  J.  Becht,  Cincinnati;  Sec,  J.  A.  Bone.  Flndlay:  Gen. 
Mgr.,  Chas.F.  Smith,  Flndlay. — V.  81,  p.  213;  V.  86,  p.  1531;  V.  87,  p.  98. 

TOLEDO    FOSTORIA    &    FINDLAY   RY 

ORGANIZATION. — Incorporated  In  1900. 
"STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  common $700,000     

Stock,  preferred 250,000     

First  mortgage  $450,000  goldl   1900        5  g  A-O  430,000  1920 

($1,000) c/Interest  at  Cleveland  Trust  Co..  Cleve.,  Trus. 

Bonds  may  be  called  at  any  time.     Sinking  fund  begins  July  1  1906. 

EARNINGS. — For  calendar  year  1907;    gross,  $79,989;    net,  $41,125. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Flndlay. 
Portions  between  Pemberville  and  Toledo  put  In  operation  in  June  1908. 

OFFICERS. — Pres.,  J.  E.  Reeves,  Canal  Dover;  V.-P.,  F.  W.  Adams, 
Fostorla:  Sec.  and  Treas.,  A.  J.  Krantz,  Canal  Dover. — V.  72,  p.  481; 
V.  73.  p.  392;  V.  78,  p.  704. 

TOLEDO  &   INDIANA  RY.— A  trolley  road. 

Receivership. — On  March  30  1908  C.  F.M.Nlles  was  appointed  receiver, 
company  having  defaulted  on  Its  bonds  Jan.  1   1908.      V.  86,  p.  858. 

ORGANIZATION. — Incorporated  under  the  General  Railroad  Law  In 
Ohio,  June  15  1901 ,  to  build  an  electric  road  extending  from  Toledo  westerly 
to  Hryan.  a  distance  of  55  miles,  over  private  right  of  way;  entire  road  In 
operation.  Controls  the  Toledo  &  Indiana  Traction  Co.,  Incorporated  under 
the  laws  of  Indiana.  This  latter  road  has  Issued  no  securities.  An  exten- 
sion to  Waterloo.  Ind.,  25  miles,  where  connection  Is  made  to  Fort  Wayne, 
Imd..  Is  under  construction.  An  extension  from  Wauseon  to  Napoleon  and 
Defiance.  24  miles.  Is  also  under  construction.  Enters  Toledo  over  tracks 
of  the  Toledo  Rys.  &  Lt.Co.  On  June  16  1903  the  shareholders  voted  to 
reduce  the  authorized  bond  Issue  from  $30,000  to  $25,000  ner  mile.  V.  76. 
p. 1356. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock,  $3,500,000  ($100). ._.    .         $2,500,000 

1st     mtg,     $1,650,000     ($500f    1902        5  g  J-J  1  ,(',50,000  Jan      11928 

and  $1  .000)  ,  gold c&H  Security  Trust  Co.,  Toledo,  trustee. 

I  Interest  payable  In  Toledo  and  New  York. 

Bonds  oan  be  called  at  any  time  at  105  and  accrued  Interest  upon  30  days' 
notice.      Interest  begins  to  accrue  from  Jan.   1    1903. 

EARNINGS.  —  For  calendar  year  1906,  gross.  $187,500;  net.  $91,200; 
flxed  charges,  $75,000;  surplus,  $16,200. 

OFITCKRS.— Pres.,  S.  C.  Schenck;  V.-P..  Geo.  G.  Metzger;  Sec.,  C.   F 
Chapman:  Treas.,  D.  D.  Schenck.— V.  79,  p.  1463:  V.  82,  p.  335,  753;  V.  86, 
p.  »*.  858. 


TOLEDO  PORT  CLINTON  &   LAKESIDE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Ohio  Dec.  18  1902.  Franchises 
perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,800,000  ($Ui(i) $1,800,000     

First    mtge    $1,500,000    goldl    1903  5  M-N         1,500,000     Nov  2  192* 

($1,000  and  $500) cjlnt.  at  Security  Tr.  Co.,  Toledo,  Trustee. 

Bonds. — Subject  to  call  at  105. 

ROAD. — Operates  54  miles  of  track  from  Toledo  to  Elmofe,  Oak  Harbor. 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the 
summer  months  to  a  point  called  Ohlemacher's,  two  miles  east  of  Marble- 
head,  thus  making  direct  connections  with  Cedar  Point  and  Sandusky. 
In  Toledo  operates  on  about  3  miles  of  the  Toledo  Railways  &  Light 
track.     Standard  gauge.     70-lb.  T  rail. 

OFFICERS. — Pres.,  Theo.  Schmitt;  V.-P.,  L.  E.  Flory;  Sec,  H.  F. 
Shunck;  Treas.,  H.  R.  Klauser;  Gen.  Mgr.,  A.  E.  Klauser,  all  of  Toledo. — 
V.  79.  p.  2458. . 

TOPEKA,  KANSAS. 

TOPEKA  RAILWAY.— Trolley. 

ORGANIZATION. — Inc'd  under  general  railway  laws  of  Kansas  In  1892; 
In  1903  absorbed  the  Vlnewood  Park  Railway  and  made  a  new  mortgage 
for  $1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise, 
running  from  that  date,  with  the  provision  that  $400,000  be  expended 
within  three  years  on  the  system.  When  earnings  exceed  10  %  on  In- 
vestment, city  Is  to  receive  compensation.  Also  has  secured  franchises 
In  perpetuity  on  county  roads  now  occupied ,  with  privilege  of  hauling  freight . 
City  agrees  never  to  reduce  rates  to  where  company  will  earn  less  than  10% 
on  stock.  The  city  is  to  receive  10%  of  earnings  remaining  after  10%  has 
been  earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire 
the  property,  but  not  before.     V.  76,  p.  886,  1302. 

The  Topeka  Edison  Co.  Is  controlled  by  the  same  interests.     V  81 ,  p.  728. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st     mtg,     $1,250,000,     goldl   1904        5  g  J-J  1,030,000     Jan  1  1930 

($1,000) c'JInt.  at  Am.  Trust&Sav.  Bk.,  Chic,  trustee. 

Bonds. — Of  the  $1,250,000  authorized,  $100,000  are  reserved  for  80%  of 
cost  of  new  power  house  and  $150,000  for  80%  of  cost  of  betterments  and 
additions.  Fifteen  bonds  per  annum,  beginning  with  No.  1,  can  be  called 
at  105  and  Interest  until  Jan.  1  1915,  when  entire  Issue  Is  subject  to  call 
at  that  price.  A  s.  f.  begins  Jan.  1  1910,  which  is  sufficient  to  retire  $15,- 
000  per  annum  at  105  and  interest. 

EARNINGS. — For  calendar  year  1907,  gross,  $310,344;  net,  $145,629' 
Interest,  $51,565;  surplus,  $94,064.  In  1906.  gross.  $285,297;  net  $128,- 
433;  fixed  charges,   $52,747;  surplus,   $75,686. 

ROAD. — Owns  33  miles  of  trolley;  70,  75  and  80-lb.  rail;  46  motor  can 
and   22  trailers. 

OFFICERS. — Pres.,  E.  W.  Wilson,  Pekin,  111.;  V.-P.  and  Gen.  Man.,  L. 
E.  Myers.  Chicago;  Sec.  and  Treas.,  F.  G.  Kelley;  Auditor,  E.  C.  Flowers; 
Gen.  Supt.,  A.  M.  Patten. — V.  81 ,  p.  728;  V.  82,  p    101. 

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVAN1 A  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  11  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrenceville  &  Princeton  RR.,  the  Tren- 
ton Lawrencevllle  &  Princeton  Extension  RR.,  the  Princeton  Street  Ry., 
the  Yardley  Morrlsvllle  &  Trenton  Street  Ry.,  the  Newtown  &  Yardley 
Street  Ry.  and  the  Trenton  City  Bridge  Co.  Entire  stock  and  bonds  of 
those  companies  Is  deposited  under  the  mtg.  of  the  N.  J.  &  Penn.  Traction 
Co.  Franchises  are  perpetual,  except  In  Trenton,  which  is  for  50  years  front 
1903. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $500,000  ($100) $500,000     

1st    Mtg  $3,000,000    gold       1    1902        4  g  M.N  985,000   Nov    11932 

($1,000) c*J  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co..  trustee. 

"Other  debts"  Dec  .31  1907... 180.499     

Bonds. — Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

ROAD. — Comprises  26  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrisville  and  Yardley.  Exetn- 
slons  of  18  miles  from  Princeton  to  Somerville  and  3  miles  from  Morrlsvllle, 
Pa.,  to  Fallsington  are  to  be  constructed,  franchises  having  been  obtained. 
Gauge,  4  ft.  8^  in.  and  5  ft.  2l-i  In.;    70  and  80-lb.  T  rail;    90-lb.  girder. 

EARNINGS  for  year  ending  Dec.  31  190?,  gross,  $95, ''15;  net.  $41, 522; 
Interest.  $40,000;   surplus  $1,522. 

OFFICERS. — President,  C.  M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates; 
Gen.  Man..  J.  G.  Honecker. — V.  83,  p.  213,  272. 

(1)  Trenton  New  Hope  &  Lambertville  St.  Ry. — Trolley. 
ORGANIZATION.— Incorporated   In   Pennsylvania  in   December   1903 

Is  controlled  by  the  N.  J.  &  Penn.  Traction  Co.  through  stock  ownership. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity 

Stock  $400,000  ($50) $400,000     

1st    mortgage  $400,000    goldl     1904        5  g  F.A  400.000    Aug    11934 

($1,000)    c*&r]  Int.  at  Trenton  Tr.&S.D.Co.,  Tren.,  trustee. 

Bonds  are  subject  to  call  at  110  on  60  days'  notice.  Are  guaranteed,  prin- 
cipal and  Interest   by  the  N.J.  &  Penn.  Traction  Co. 

EARNINGS.— For  year  ending  Dec.  31  1907.  gross.  $52,409;  net,  $18,- 
323:     other  income,   $2,236:     Interest.   $20,000;     surplus.   $559. 

ROAD. — Operates  12  miles  of  track  from  Yaulley,  Pa.  (where  It  con. 
nects  with  the  N.  J.  &  Perm.  Traction  Co.  through  New  Hope,  Pa.,  to 
Lambertville.  N.  J.      Gauge.  5    ft.  2  M  in.:  SO-lb.  T  and  85-lb.  girder  rail. 

OFFICERS. — Pres..  T.  S.  Cadwallader;  Sec.  and  Treas..  V.  D.  Bates; 
Mgr.,  J.  G.  Honecker,  all  of  Yardley,  Pa.— V.  79,  p.  2207. 

(2)  Newton  &  Hatboro  St.  Ry  — 

ORGANIZATION. — Has  under  construction  a  line  of  1  2  miles  from  New- 
town. Pa.,  to  Hatboro  and  Willow  Grove.  Is  controlled  by  N.  J.  &  Penn. 
Traction  Co. 


TRENTON  STREET  RY.— Is  controlled  by  the  United  Power  &  Trans 
portation  Co.,  which  see  on  a  preceding  page. 

TRINIDAD,  COLO. 
SOUTHERN  COLORADO  POWER  &  RY.— 

ORGANIZATION. — Incorporated   in   Colorado    in    1  f)07   to   supply  elec- 
tricity  to   mines  and  cities  of  Las  Animas  and    Huerfano  counties,   Colo. 
Owns  all  t  lie  stock  of  the  Stonewall  Yall<  v  Electric  RR.,  the  Trinidad  Ele 
RR.    ($300,000)    and   the   Trinidad    Lt.    &     Power   Co.    ($70,000),   whlcl 
companies  control  the  entire  gas,  electric  light  and  street  rail.'     .    In  si  "  ss 
of  Trinidad,  Colo.,  and  operate  an  lnterurb  onnectlng  Trln 

with  Thomasvllle,  Cokcdale.  Jerrvville.   Piedmont,  Jansen,  Star' 
Soprls.     Gas   and   electric   franchises   run    for   20-30-years;   street  railway 
franchises  run  for  50  years  from  1903.      In  Aug.  1  908  stockholders  authorized 
an  Issue  of  $1,500,000  bonds  to  cover  all  above  property.     V.  87,  p.  4io. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $750,000  ($100).- $750,000     

Pref.,  $750,000  ($100)  7%  n-c. _.  i.OOO     - 

First  mortgage,  $1,500. ooo__  '    1908  5  Aug  1028 

lint,    at  St.  Louis  Union  Trust  Co..  Trustee. 
Trinidad  Electric  RR,  $300,-1   1903        5  g  J-J  (300,000  193» 

000,  gold  ($100) c/St.   LouK    union  Trust  Co.,  Trustee. 

Trinidad  Elect   Light   APow.l 6g  200,000  

$200,000,  gold  ($100).  .    .c'St.    Louis    Union    Trust    Co..    Trust.. 

Stonewall  Valley  Electric  RR  1 120,000    

$120,000.  gold  isiooi cISt.  Louis   Union  Trust  Co.,  Trusti 

EARNINGS.      For  7  months  ending  Julv  31   1908,  gross,  $83,553;  net, 

$37,0.'lo. 

ROAD.    -Operates    21    miles.      Hall.    65  1b.; ;   standard    gauge. 

officious.     Pres..  J.  J.  Henry;  V.-P.,  K  i     and  Treas., 

L.   C.    Duncan;  Asst.   See.   and  Asst.   Treas..    I).    II.   Hupp,  Trinidad;   Mgr.. 
H.   N.   Siegfried.      V,   87,  p.  416,   545. 


TROY,  N.  Y. 

TROY&  NEW  ENGLAND  k\  .—  V  trolley  road. 

On  July  1  1907  control  was  acquired  by  the  Delaware  A  Hudson  Co.  In- 
terests, all  Indebtedness  was  idjustcd,  receiver  discharged,  and  offlceri 
elected  as  below.     V.  85,  p.  100. 

ORGANIZATIOI  porated   Dec.  27   1889.     Mostly  private  right 

of  way.     Franchi •■  u. 
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STOCK  AND  BONDS— 
Stock  $350,000  (S100) 


Date. 


Interest. 


Maturity. 


Outstanding, 

$180,000     

1st  mortgage  $160,000  gold  \    1895       5  g  F-A  160,000  Aug    1  1945 

Jin 


$500 J  Interest  at  office  of  company,  .Alb  my.  N.  Y. 

ROAD. — Total  track.  Including  sidings,  10  miles;  standard  gauge,  laid 
With  65  lb.  rail:  running  from  Albla  to  Averlll  Park. 

EARNINGS. — For  vear  ending  June  30  1908,  gross,  $32,947;  net,  $7,036 
Other  Income,  $408;  charges,  &c,  $10,781;  deficit,  $3,337. 

OFFICERS. — Pres.,  L.  F.  Loree,  New  York;  V.-P.,  C.  S.  Sims,  Albany; 
Sec.-Trea^  ,  James  McCredle,  Albany;  Gen.  Mgr.,  Edgar  S.  Fassett,  Albany; 
Aud.,  A.  J.  Gies    Albany.— V.  82,  p.  101,  511;  V.  83,  p.  437;  V.  85,  p    100. 


Outstanding.       Maturity- 

$5  000,000    Dec  '07,  4  % 

2,500,000   Oct.'08,  1M 

2,268,000  Sept  1   1941. 
New  York, 


500,000   Nov    1  1939 
Trust  Co.,  N.  Y.,  trustee. 

39,000     Jan  1   1931 
Trust  Co.,  N.  Y.,  trustee. 

150,000  May  1   1925 


TUSCALOOSA,  ALA. 

BIRMINGHAM  &  GULF  RAILWAY  &  NAVIGATION  CO. 

ORGANIZATION.— Incorporated  In  Alabama  Sept.  22  1907  (V.  86. 
p.  793)  and  purchased  the  Tuscaloosa  Belt  Ry.  Co.,  which  operated  12 
miles  between  Tuscaloosa  and  Holt.  Has  let  contracts  to  Birmingham  & 
Gulf  Construction  Co.  for  building  Us  proposed  line. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100) (?)  

Pref  $2,500,000  ($100)  6%  n-c. (?)  

First    mortgage    $10,000,0001    1907       5  g  A-O  $125,000  Oct     11957 

($1,000)   gold /Int.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Subject  to  call  on  and  after  April  1  1912  at  108  and  Interest. 
No  sinking  fund.  The  $125,000  bonds  outstanding  were  Issued  to  cancel 
$100,000  bonds  of  Tuscaloosa  Belt  Ry. 

ROAD. — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.  Has  under  construction  an  electric  line  for  passengers  and 
freight  between  Tuscaloosa,  Birmingham  and  Gadsden,  170  miles.  The 
companv  will  also  operate  a  line  of  steamers  and  coal  barges  between 
Tuscaloosa  and  Mobile  and  Gulf  points  and  Montgomery  and  Mobile. 

OFFICERS. — Pres.,  Henrv  S.  Thompson,  68  William  St.,  New  York; 
V.-P.,  J.  M.  Dewberry,  Birmingham;  Sec.  and  Treas.,  George  D.  Rogers, 
42  Broadway,  New  York. — V.  86,  p.  793. 

UTICA,  N.  Y. 

UTICA  &  MOHAWK  VALLEY  RY.— Trolley. 

In  Julv  1904  control  of  this  road  was  obtained  by  the  Mohawk  Valley  Co. 
Litter  company,  howeyer,  in  1908  disposed  of  its  holdings  as  per  plan  in 
V.  87,  p.  286.  and  these  are  now  to  pass  into  the  possession  of  the  Rochester 
&  Eastern  Rapid  Ry.  It  is  proposed  to  merge  the  two  roads,  together  with 
the  Oneida  Ry. 

ORGANIZATION. — Chartered  on  Nov.  27  1901  as  a  consolidation  of  the 
Utlca  Belt  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort  &  Utlca 
St.  Ry.,  the  Little  Falls  &  Herkimer  Street  Ry.,  the  Utlca  &  Mohawk  RR., 
the  Deerfield  &  Utica  RR.  and  the  Herkimer  Mohawk  Ilion  &  Frankfort 
Elec.  Rv.  V.  73,  p.  1209.  Leases  a  portion  of  the  Utlca  Clinton  &  Blng- 
hamton'RR.  at  a  rental  of  $15,000,  the  lease  being  dated  1886  and  running 
99  years.  Franchises  perpetual.  In  March  1905  made  new  contract  for 
power.  V.  80,  p.  1236.  On  June  28  1907  the  Rome  City  Street  Ry.  was 
merged  into  this  company,  stockholders  of  former  company  receiving  for 
their  stock  Utica  &  Mohawk  Valley  stock  at  par. 

STOCK  AND  BONDS —        Date.        Interest 

Stock,  com  ($100),  $5,000,000 '. 

Stock,    pref,    5%    non-cum.l    5  Q-J 

$2,500,000   ($100).. J 

Utlca  &  Mohawk  Vail  1st  Ml    1901     4  J^g  M  S 

$4,000,000     gold     ($1,000)1- Interest  at  New  York  Trust  Co 

c* , cannot  be  called]      trustee. 

Rome     City     Rv     1st     mtge]    1900       5  g  A-O  200,000  April  1  1950 

$200,000  gold  ($500) c*JInt.  at  Trust  Co.  of  Amer.,  N.  Y.,  trustee 

Utica  Belt  1st  mtg  $500,0001    1889       5  M  N 

gold  ($1,000). J  Interest  at  N.  Y. 

Utlca  Belt  2d  mtg  $200,0001    1891  5  J  J 

gold  ($500) c|  Interest  at  N.  Y, 

Herk  Mo   Ilion    &   Frankfortl    1895       5  g  J  J 

mtg  gold  ($1,000) c*J  Int.  at  Farm.  Loan  &  Tr.  Co.,  N.  Y.,  trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for  under- 
lying liens,  and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnings  for  preceding  year  amount  to 
double  the  interest  charge  on  all  bonds,  including  those  to  be  issued.  V.  73. 
p.  1265.  The  $161 ,000"  unissued  2d  mort.  bonds  of  Utica  Belt  Line  have 
been  canceled. 

Dividends. — On  pref.  stock  in  1906,  Dec.  31.  5%.  In  1907,  March  31, 
1H%:  .Julv31.  1  V  ■:  Oct.31,lM%-  In  1908,  Jan.,  1  M  %;  April,  1  K  %• 
July,  \\i;  Oct..  1H%-     On  common,  4%  Dec.  1907.     None  since. 

ROAD. — The  consolidated  road  owns  and  operates  about  116  miles  of 
track  (including  Rome  City  St.  Ry.,  6.86  miles).  Runs  from  Utica  to 
Rome;  from  Utica  to  Little  Falls;  from  Utlca  to  Clinton,  and  to  New  York 
Mills.  Double  track,  80-lb.  T  and  95-lb.  girder  rail.  Has  141  motor  and 
20  other  cars.  Connects  at  Mohawk  with  tne  tracks  of  the  Oneonta  & 
Mohawk  Valley  RR.  Co. 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross,  $1,120,413;  net, 
$413,011';  oth'-r  Income,  $17,837;  charges,  $198,176;  surplus,  $232,673. 

REPORT. — For  years  ending  June  30  (before  acquisition  of  Rome  Cltfy 
Street  Railway): 

Year —  Gross.  Net. 

1907 $1,040,084  $382,722 

1906 898,002  374,712 

1905    795.034  274.296 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleveland;  Vlce-Pres.,  John  J. 
Stanley,  Cleveland,  and  W.  K.  Vanderbllt  Jr.,  New  York;  V.-P. and  Gen. 
Mgr.,  C.  Loomis  Allen;  Treas.,  Charles  B.  Rogers,  Utica;  Sec,  Walter 
N.  Kernan,  U1  t.  Sec.  and  Gen.  Aud.,  A.  L.  Linn  Jr  ,  New  York. 
—V.  82,  p.    161,  ^ 

VICKSBURG,  MISS. 
YICKSBURG  RAILWAY  &  LIGHT  CO. 

Beceivership. — In  Aug.  1907  William  A.  Pollock,  Pres.of  the  State  Trust 
Co.,  Vlcksburg,  was  appointed  receiver  on  application  of  the  creditors. — 
V.  85,  p.  170,  in  Maj  1908  property  was  sold  at  receiver's  sale  (subject  to 
mortgage  on  property)  ami  Interest  of  Southern  Electric  Securities  Co.  on 
property  (which  had  been  held  illegal  under  anti-trust  laws  of  Mississippi) 
eliminated.     V.  86.  p.  1161. 

ORGANIZATION. — Incorporated  In  Mississippi  in  May  1903.  Fran- 
chise exi'  »47. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity. 

Stock (?)  

1st   mortgage   $500,000    gold!    1903       5gJJ  $325,000  1933 

($1  ,(ioii> c*J  Inter-State Tr.&Bkg. Co. .New  Orleans,  trust. 

Bonds. — Interest  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  10  miles  of  track;  standard  gauge;  45  and  80-lb.  T 
,— V.  84,  p.  222,  932;    V.  85.  p.  470,  1144;   V.  86,  p.  920,  1161. 

VINCENNES,  IND. 

VINCENNES  TRACTION  &   LIGHT  CO. 

OR(  Organized  Id  1906  ami  has  acquired  Vlncennes  Citi- 

zen tytses  expire  1931 . 

st<  "  I      IONDS—        Date.        interest.     Outstanding.      Maturity. 

Con  00,000  ($100) $100,000     

Pref  $100,000  ($100.  >■■    ,  cum  -        iO.OOO     Aug'08.3% 

Refunding  0,000     1906       5  g  M-N  None  1931 

($1,000)   gold.. --<:*    lot .  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee. 

Vln  Oltlz  1808        ">  .1-1  200,000         1823 

$200  c/Knlckerbocker  Trusl  Go.,  x,  v..  Trustee. 

/;,,,  idlng  bonds  $200,000  in  i  1  to  retire  Vlncennes 

Citizen  hi   and  1860,000  toi  li i  1,000  are  In 

treasury  of  <■  ubjecl  to  call  at   102  Mo  sinking  fund. 

Dividends.  —  Fr.st  dividend  on  pref.  stock — 3% — paid  Aug.   1908. 

EAi  ilendai    year   1907,  gro  023;    net,  121,142; 

Charges,  $9,949;  -         $1  1 ,193. 

ROAD      Op  -  ii   miles  in  city    of    Vlncennes,     66-70-lb.  T  rail. 

Stan  Various  extensions  have  been  proposed. 

.—Pres..  B.  g.  Hudnut;   V.-P.  and  Mgr.,  G.  B.  Henry;   Sec 
and  Treas.,  C.  A.  Gordon;    Supt.,  John  Morrl 


Oth.Inc. 

Charges. 

Surp  us. 

$5,192 

$183,981 

$203,933 

4,318 

180,090 

198,940 

3,763 

177,460 

100.599 

WACO,  TEXAS. 
CITIZENS'  RAILWAY.— A  troUey  road. 
ORGANIZATION. — Incorporated  in  Texas  February  1877. 
STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $350 .000 $350,000 

lstmtg, $350,000, currency... fl890  6  A.O  350,000     Oct  1   1910 

ISt.  Louis  Union  Tr.  Co., St.  L.,  Mo.,  trustee. 
Operates  about  19  miles  of  track.     Pres.  and  Gen.  Man.,  H.  C.  Scott; 
Sec.  T.  H.  Stuart;  Supt.  W.  S.  Rathell.—  V.  66.  p.  84;  V.  77,  p.  2035. 

WARREN  MASS 
WARREN  BROOKFIELD  &  SPENCER  STREET  RY.— Operates  20 
miles  of  track  between  Warren,  West  Warren,  Brookfield,  West  Brookfield, 
North  Brookfield  and  Spencer.  17  passenger  cars.  Stock,  $150,000. 
Bonds,  $125,000.  "Current  liabilities"  Sept.  30  1907,  $51,706.  Earnings 
for  year  ending  Sept.  30  1907,  gross,  $61,322;  net,  $16,637;  charges, 
$13,169;  surplus,  $3,468.  Pres.  and  Gen.  Mgr.,  A.  B.  Bruce,  Lawrence; 
V.-P.,  Ewen  R.  McPherson,  Cambridge;  Sec.  and  Treas.,  Augustus 
Nlckerson,  Boston. 

WARREN,  PA. 

WARREN  &  JAMESTOWN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  on  Jan.  15  190  4 
Private  right  of  way,  except  in  Jamestown,  where  company  has  a  50-year 
franchise  and  3  or  4  miles  of  public  right  of  way  for  which  perpetual  fran- 
chises  are   held.  •    •    • 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100) $200,000 

First  mortgage,  $300,000 f    1904        5  J-J  300.000  July    11934 

L Warren  (Pa.)  Trust  Co..  Trustee 
Second   mortgage.    $100,000,1    1908       0  To  100,000   Jan    1    1918 

gold,  not  redeemable l 

EARNINGS. — For  12  months  ending  June  30  1908,  gross,  $86,114;  net, 
$41,167;  fixed  charges,  $20,961;  surplus,  $20,206. 

ROAD. — Operates  21 J4  miles  of  track  from  Warren,  Pa.,  to  Jamestown, 
N.  Y.  Enters  Warren  over  tracks  of  Warren  Street  Ry.  Does  an  express 
business.     Standard  gauge.     70-lb.  rails.     6  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr..  David  H.  Slgglns;  V.-P.,  Homer  M. 
Preston;  Sec.  and  Sup.,  S.  Q.  Smith;  Treas.,  John  M.  Siegfried,  all  of 
Warren. — V.  85,  p.  1520;    V.  86,  p^  482.  % 

WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC- 
ORGANIZATION. — Incorporated  as  the  Washington  &  Great  Falls  Elec- 
tric Ry.  Co.  July  29  1892  by  special  Act  of  Congress;  name  changed  to  Wash- 
ington Ry.  &  Electric  Feb.  1  1902.  On  Feb.  4  1902  purchased  the  assets  of 
the  Washington  Traction  &  Electric  Co.,  sold  at  foreclosure  Nov.  24  1901, 
and  reorganized  according  to  plan  in  V.  73,  p.  554.  Franchise  perpetual. 
STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common,  $6,500,000  ($100).. $6,500,000     

Pref,  5%,  $8,500,000  ($100).. JD  8,500,000.Ine.'08,2  J^% 

Consol  mortgage, $17,500.0001     1902        4gJD     *$10, 223. 3,50     Dec  1  1951 
($1,000  &$500)  gold c*/Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

*  Includes  $851,600  held  In  company's  treasury. 

Stock,  and  Bonds. — The  preferred  stock  became  cumulative  on  June  1  1904; 
$1 ,500,000  of  the  new  bonds  were  reserved  for  extensions  and  improvements 
and  the  balance  for  the  retirement  of  underlying  liens.  Entire  issue  is 
subject  to  call  upon  3  months'  notice  on  any  interest  date  at  105  &  interest. 

Voting  Trust. — Both  classes  of  stock  were  held  In  a  voting  trust  for  five 
years  from  June  1902  to  June  1907,  when  voting  trust  was  discontinued. 

Dividends. — The  first  dividend  of  2  ii  "b  was  paid  Dec.  1  1904  to  holders  of 
voting  trust  certificates  (V.  79,  p.  2149) .  and  2  J^%  was  again  paid  on  June  1 


1905  and  ZV2%  on  Dec.  1  1905.      In  1906,  5< 
June,  2J^%. 

Columbia  Railway. 
BONDS —  Date.        Interest. 

1st  Mtg   ($500,000)    currency!    1894  6  A  O 


In  1907,  5< 


Outstanding . 
$500,000 


In  1908, 


Maturity. 
Oct  1  1914 


($500  &  $1 ,000)  not  subject)      Interest  at  American  Security  &  Trust  Co. , 


to  call c&r 

2d    mortgage    $500,000   gold' 
($500)  not  subject  to  call  c* 


Washington,  trustee. 
1898        5  g  A.O  500,000     Oct  1   1914 

Interest  at  American  Security  &  Trust  Co., 
Washington,  trustee. 

Metropolitan  Railroad. 

BONDS—  Dale.        Interest.    Outstanding.       Maturity 

1st  mortgage  $1,850,000  gold]    1895        5gFA        $1,850,000     Feb  1  1925 

($1 ,000)     not     subject     to)  Interest  at  Baltimore  Trust  &  Guarantee  Co., 

call c*j      trustee,  Baltimore. 

A  portion  of  the  property  covered  by  the  first  mortgage  may  be  sold  and 
proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds  at  not  ex- 
ceeding 110  and  interest.     Bonds  cannot  be  drawn. 

Potomac  Electric  Power  Company. 
mortgage  $4,000,000  goldl    1904       5  g  J  D        $1,700,000  June  1  1929 
$1  000) c*J  Commercial  Trust  Co.,  Jersey  City,  trustee. 

i  sol    Mtg   $7,000,000    gold\    1906        5  g  J.J  3,341,000  July  1    1936 

($1,000)   guaranteed c*J  Commercial  Trust  Co.,  Jersey  City,  trustee 

Bonds. — Of  the  $7,000,000  new  consols,  $1,700,000  are  reserved  for  prior 
liens  and  remainder  for  extensions  and  betterments.  They  are  guaranteed, 
principal  and  Interest,  by  Washington  Railway  &  Electric  Co.  A  sinking 
fund  of  2%  per  annum  of  bonds  outstanding  begins  Jan.   1    1908.     See 

.  83,  p.  100.     No  more  bonds  can  be  issued  under  1st  mortgage. 

ROAD— The  Washington  Ry.  &  Elec.  Co.  controls  the  principal  street 
railroads  in  the  District  of  Columbia  and  also  the  Potomac  Elec.  Power  Co., 
which  alone  Is  operating,  or  authorized  to  operate,  in  the  national  capital, 
and  the  Great  Falls  Power  Co.  with  undeveloped  water  power  on  Potomac 
River.  The  railroad  companies  have  151.31  miles  of  track  (all  under  elec- 
tric traction) ,  while  the  electric  light  company  has  78  miles  of  subways  with 
about  472  miles  of  ducts,  being  added  to  each  day,  besides  many  miles  of 
overhead  wires.  The  following  shows  the  total  outstanding  stock  of  the 
companies  controlled  and  the  amount  of  the  total  shares  acquired  In  each  in- 
stance by  the  Washington  Railway  &  Electric  Co.  up  to  June  1908. 

Capital  Amount       Am't  not 

N ame  of  Company —  Mileage.       Stock.  Owned.  Owned.l 

Anacostia   &  Potomac  RR 20.72      $2,000,000      $1,993,250  $6,750 

Georgetown  &  Tenallytown  RR.   8.6)  200,000  156,650         43,350 

Brightwood  Railway 12.11  108,500  108,250  250 

Washington  Woodside  &  Forest 

Glm  Railway  &  Power 2.91  25,000  25.000  None 

Washington  &  Rockvllle  Ry 10.83  50,000  50.000  None 

City  &  Suburban  Railway 3i.:>3        1,750,000        1,530.100        219,900 

Washington  &  Glen  Echo  RR...   5.81  200,000  197,150  2,850 

Total  railroads. 94.60     $4,333,500  $4,060,400  $273,100 

Lighting — 

Potomac  Klectrlc  Power $5,000,000  $5,000,000          None 

Great  Falls  Power  Co 500,000  333,400  $166,600 


Total  all  companies.. $9,833,500      $9,393,800     $439,700 

The  Washington  Railway  &  Electric  owns  the  following  bonds  of  the 
constituent  companies,  which,  together  with  the  shares  of  stock  owned 
abqve.  are  pledged  under  the  $17,500,000  consol.  mortgage;  $100,000 
(entire  Issues)  1st  and  2d  mtgs.  of  the  Georgetown  &  Tenallytown  Ry.: 
$100,000  (entire  Issue)  of  the  second  mtge.  6s  of  the  Brightwood  Ry.; 
$32,000  of  the  $40,000  1st  mtg.  6%  bonds  of  the  Wash.  Woodside  &  Forest 
Glen  Ry.  &  Power;  $45,000  (entire  Issue)  1st  mtg.  bonds  of  the  Wash.  & 
Rockvllle  Ry.;  $200,000  1st  mtg.  and  $50,000  2d  mtg.  (entire  Issues)  of 
tin    Washington  &  Glen  Echo  Ry.     Total,  $527,000. 

The  Columbia  Ry.  and  the  Metropolitan  RR.  were  acquired  Feb.  4  1902. 
by  deed  In  fee  subject  to  their  mortgage  debt.  These  roads  have  53.66 
nillcs  of  track  In  addition  to  tile  foregoing. 

EAR  N  i  \gs.  —On  all  properties  tor  the  years  ending  Dec.  31  1907  report 
In  V.  86,  p.  1221: 

1907.  1906.  1906.  1904. 

unlngs .$3,385,749     $3,133,240     $2,905,907     $2,644,360 

atlng  expenses 1,748,753       1,613,096       1,478,466       1,355,822 

Net   earnings $1,636,996      $1,520,144      $1,427,441      $1,288,538 

Otherlncome 42,368  14,595  50.553  49,024 


Total  Income $1,679,3  19     $1,564,739     $1,477,994     $1,337,562 

Fixed  charges 1.107.228       1,041,118  999,455  081,039 

""""I  1a~.'I1  Surplus $572,121    J    $523,621         $478,539         $356,523 


Sept.,  1908.] 
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OFFICERS. — Pres.,  Clarence  F.  Norment;    1st  V.-P.,  Ward  Thoron;    2d 
V.-P.,  George  H.  Harries;    Treas.  and  Comp.,  W.  F.  Ham;    Sec.  and  Asst. 
Treas.,  F.  J.  Whitehead;    Gen.  Mgr.,  H.  W.  Fuller.     General  offices,  14th 
and  East  Capitol  sts.,  Washington.— V.  86,  p,  230,'1045,  1161.  1221.  1441 
V.  87,  p.  40. 

In  the  following  we'show  the  outstanding  bonds  of  the  constituent  com- 
panies except  where  the  companies  have  been  merged  or  where  they  are 
owned  by  the  Washington  Railway  &  Electric. 

(1)   Anacostia  &  Potomac  River  RR.— Underground  e'ectrlc. 

Date.        Interest.    Outstanding.       Maturit 

BONDS —  1899        5  g  A-O        $3,000,000   Apr    1    1949 

1st  M  $3,000,000  g  ..c*llnt.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 

($1,000).  sinking  fund )      May  be  called  at  112  \$. 

Of  the  above  bonds,  $462,000  are  guaranteed,  p.  &  ..  by  Wash.  Ry.  & 
Elec.     V.  87,  p  36. 

12)    Brightwood  Railway.— A  trolley  road. 

BONDS —  Date.        Interest.    Outstanding.       Maturity. 

1st  mtg   ($1,000),  g c*f    1892     6  A-O  $250,000   Oct.   1    1912 

\  Interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

(3)  Washington  W'oodside  &  Forest  Qlen  Railway  &  Power  Co. — Over- 
head trolley.  The  Washington  Railway  &  Electric  Company  owns  $32,000 
at  the  $40,000  first  mtg.  $500  coupon  6%  bonds;  Interest  payable  June  and 
December  at  Washington  Loan  &  Trust  Company;  due  June  1  1917. 

(4)  City  &  Suburban  Railway  — Underground  electric  and  overhead 
trollev.  Bonds,  first  mtg.  5%  gold.  $1,750,000.  Denomination  $1,000, 
coupo'n.  Date,  Aug.  1  1898;  interest  payable  February  and  August  at 
Baltimore  Trust  &  Guarantee  Co..  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  s.  f.  of  $25,000  yearly  from  any  surplus  remaining  after  pay- 
ment of  6%  on  the  stock,  but  "the  bonds  cannot  be  called.  Receiver- 
ship— In  Oct.  1901  receiver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  by  the  trustee.  V.  74,  p.  428. 
Receiver  was  discharged  on  Sept.  22  1905. 


BALTIMORE  &  WASHINGTON  TRANSIT- 
ORGANIZATION. — Operates  a  trolley  road  extending  from  Takoma  te 
Glen  Sllgo,  2  miles,  opened  Sept.  1897.  and  by  a  traffic  agreement  with  the 
Brightwood  Electric  runs  cars  Into  Washington,  where  transfers  are  given 
to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md.,  14  miles.  A  new 
line  In  Takoma  Park  Is  also  proposed,  which  Is  to  be  operated  by  American 
mono-rail  system.  Stock,  $100,000;  par,  $50.  First  mtg.  5s,  $500,000,  c* 
($500),  of  which  only  $50,000  has  been  Issued;  Interest  A-O;  balance  can 
only  be  Issued  upon  completion  of  extensions  and  double  tracking.  Mary- 
land Trust  Co.,  Baltimore,  trustee. 

OFFICERS — Pres.  and  Manager,  Wm.  A.  Mellen,  Washington;  V.  P. 
Henry  W.  Williams,  Baltimore;  Sec.  and  Treas..  Geo.  Schedel,  Baltimore. 
Office,  Washington,  D.  C. 

CAPITAL  TRACTION  — An  underground  trolley  road. 
ORGANIZATION— In   the   fall   of   1895   absorbed   the   Washington    & 


61,  p.  283,  328,  688 

Outstanding.  Maturity. 
$12,000,000  Oct. '08.1^ 
2,520,000  June  1  1947 


Georeetown  and  Rock  Creek  companies.     See  V 

STOCK  AND  BONDS—        Date.        Interest. 

Stock,  $12,000,000  ($100) Q-J 

New  first  mortgage,  $6,000,-1    1907       5  g  J-D 

000,  gold  ($500) cjlnt.at  Union  Tr. Co. of  the  D.of  C. ,Wash.,Trus 

Bonds. — Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends— In  1898,  July  1,  75  cents;  Oct.  1.  75  cents;  In  1899,  4  divi- 
dends of  75  cents  each;  in  1900.  3%%;  In  1901,  4%;  in  1902,  Jan.,  1%; 
April,  1%;  July.  1% ,  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house:  Oct.,  1%;  In  1908,  4  %% 
In  1904,  5%;  In  1905,  5M%:  in  1906,  6%;  in  1907.  6%;  in  1908.  Jan., 
13^%;  April,  1H%;  July,  lH%;Oct.,  1H%. 

ROAD. — Underground  trolley  (since  April  1898),  double  track,  16.605 
miles;  overhead  trolley,  5.53  miles,  double  track.  Total  length  of  road, 
4i.'  j  miles  of  single  track.  Operates  169  closed  motor,  146  open  motor 
cars,  124  closed  trailers,  133  open  trailers,  27  old  car  bodies,  7  snow  sweep- 
ers, 4  sand  cars,  2  mail  cars,  20  grip  cars;  total,  632  cars.     50  to  104-lb.  rail. 

REPORT. — For  calendar  years.     Report  for  1907  In  V.  86,  p.  476 

Other       Interest         Divs. 
Income.    Charge.        (6%). 
$22,163      $91,500      $720,000 
18,591 
20,332 


Calendar  Gross 

Year —  Earnings. 

1907 $1,764,345 

1906 1,708,463 

1905 1,636,327 

In    1907   40,987,980 


Net 

(over  taxes) . 

$860,864 

907,149 

873,110 

revenue  and 


$91,500 
43,200 
42,262 


720,000 
720,000 


Balance, 

Surplus. 

$71,527 

162,540 

131,180 


15,299,425   transfer  passengers  were 


carried,  against  39,209,442  and  14,499,160  respectively  In  1906 

OFFICERS. — Pres.,  Geo.  E.  Hamilton;  V.-P.,  H.  Hurt;  2d  V.-P.  and 
Gen.  Mgr.,  D.  S.  Carll;  Sec,  H.  D.  Crampton;  Treas.,  R.  D.  Slmms;  Chief 
Engineer,  J.  H.  Hanna. — V.  80,  p.  471,  1174,  1360:  V.  82,  p.  803,  926;  V.  84. 
p.  390,  1307,  1365;  V.  86,  p.  337,  476. 


WASHINGTON  ALEXANDRIA  &  MT.  VERNON  RY.— Underground 
trolley  In  Washington;  overhead  outside. 

ORGANIZATION — In  March  1905  the  old  stock  and  bonds  were  can 
celed  and  new  securities  Issued  as  below  to  provide  for  Improvements,  &c. 
See  V.  80,  p    1176.     Has  private  right  of  way;  franchises  in  cities  are  per- 
petua. 

STOCK   AND   BONDS—       Date.        Interest.    Outstanding.    Dlv.&Mat. 

Stock.  $1,500,000  (par  $100) $1,500,000  /an  '08  1% 

1st     mtg.     $2,500,000,     gold!     1905      5gMS  1.900,000   Mch   1    1955 

($1.000) c*J  Int    at  Tr.  Co.  of  North  America.  Phila. 

Bonds. — Of  the  $2,500,000  authorized,  $600,000  are  reserved  tor  exten- 
sions and  Improvements  at  80%  of  cost.  The  bonds  are  subject  to  call  on 
any  Interest  date  at  110  and  Interest  upon  three  months'  notice.  See  V. 
80.  p.   1176. 

EARNINGS. — Year  ending  Dec.  31  1907,  gross,  $325,969;  net.  after 
taxes,  $146,207.     In  1906,  gross,  $275,747;    net  after  taxes.  $122,575. 

ROAD. — Operates  from  Washington,  D.  C.  (13  14  St.  and  Pennsylvania 
Ave.)  to  Mt.  Vernon,  17  miles:  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  &c.  8  miles;  total  track,  25  miles;  girder  and  T  rails.  Road 
has  been  entirely  double  tracked  from  Washington  to  Alexandria  and  new 
equipment  added  Tn  Feb.  1906  l^»tr»n  using  Memorial  Bridge  across 
Potomac  River. 

DIVIDEND.— First  dlv.   (1%)  paid  Jan.  1907.     In  1908,  Jan.,  1%. 

OFFICERS.— Pres..  Clarence  P.  King:  V.-P.,  H.  H.  Pearson  Jr.:  Sec. 
and  Treas.,  John  W.  PIttock.  Office.  Washington,  D.  C,  and  Philadel- 
phia.—V.  84,  p.  52. 


WASHINGTON  ARLINGTON  &  FALLS  CHURCH  RY.— A  trolley  road. 

Road  Is  said  to  be  under  control  of  a  syndicate  represented  by  R.  A. 
Chester,  and  new  officers  elected  as  below. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  &  Arling- 
ton Ry.  Stock,  $100,000:  bonds.  $100,000  1st  6s.  gold.  Int.  J&J.  $350, 
000  consol.  mtg.  5s  have  also  been  authorized,  of  which  $100,000  are  set 
aside  to  retire  the  first  6s  and  $250,000  have  been  Issued.  Owns  Aqueduct 
Bridge  to  Fort  Myer,  Arlington  National  Cemetery.  Corbetts  and  Nauck, 
4.33  miles:  also  to  Fairfax  via  Clarendon.  Ballston.  Falls  Church.  Vienna 
and  Oakton,  16.60  miles;  also  a  2 M -mile  extension  connecting  Clarendon 
and  Arlington  Junction.  Total  track.  Including  sidings,  25  miles.  Standard 
gauge  track.     Ralls,  60  lbs.     25  passenger  and  14  freight  cars. 

EARNINGS.— For  year  ending  June  30  1907,  gross,  $106,338:  net.  $22,- 
642:  fixed  charges,  $23,269;  deficit,  $628.  Pres.,  R.  A.  Chester;  Sec.  and 
Treas..  J.  W.  Rich. 


WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RY.— A 

stogie-phase  electric  road. 

On  July  12  1903  receivers  were  appointed,  but  the  Bishop  Sherwln  syndi- 
cate subsequently  acquired  control  and  recapitalized  the  company  a- 
below.      In  Sept.  1906  Increased  Its  stock  from  $4,000,000  to  $5,250,000. 

ORGANIZATION. — Incorporated  In  Maryland  In  May  1901.     In  Dec 
1902  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis  Wash- 
ington &  Baltimore  RR.     V.  75.  p.  1301.     Owns  all  the  stock  of  Baltimore 
Terminal  Co.     Private  right  of  way. 

STOCK   AND   BONDS—       Date.        Interest.    Outstanding.       Maturity. 

Stock,  $5.250,000 $5,250,000     

1st  mtg.  $3 .000 .000  gold  ($1.    [1905        5  g  M-N         3.000.000   Mav   1    1935 

000) c\     Int  at  Cleveland  Trust  Co..  Cleve..  Trus. 

Itce.  or  at  Nat.  Bank  of  Commerce.  N.  Y. 
2dmtg,  $1,000 .000  gold  ($500  f   1905        5  g  M-N       $1,000,000   May  1    1930 

and  $1.000) c^Int.  at  Cleveland  Trust  Co..  Cleve..  Trustee. 

Ll lor  at  Nat.  Bank  of  Commerce.  New  York. 


Bonds. — The  first  mortgage  bonds  are  subject  to  call  May  1  1915.  or 
1920,  1925  and  1930,  at  110,  but  only  as  an  entirety.  The  second  mtg. 
bonds  can  be  called  as  an  entirety  at  105  on  May  1  1910  or  1915,  1920 
and   1925. 

EARNINGS. — For  nearly  4  months  ending  July  31  1908,  gross,  $167,646; 
net,  $52,200;  Interest  and  taxes,  $95,512;  deficit,  $43,312.      V.  87,  p.  546. 

ROAD. — Operates  31  miles  of  double  track  between  Baltimore  and  Wash- 
ington, with  a  branch  20  ^  miles,  single  track,  to  Annapolis.  Section  be- 
tween Washington  and  Annapolis  was  put  In  operation  Feb.  7  1908  andre- 
malnder  on  April  3   1908.      V.  86,  p.  422. 

OFFICERS. — Pres.,  Geo.  T.  Bishop;  V.-P..  John  Sherwin.  both  of  Cleve- 
and;  2d  V.-P.  and  Gen.  Mgr.,  J.  N.  Shannahan,  Baltimore;  Treas.  and 
Asst.  Sec,  C.  F.  Gladfelter,  Baltimore.  Operating  office,  Baltimore. 
— V.  84,  p.  997;V.  85,  p.  470.723,  1340,  1578;  V. 86. p. 422,  983;  V. 87,  p. 546. 

(1)   Baltimore  Terminal  Co. 

ORGANIZATION. — Incorporated  In  Maryland  to  furnish  an  entrance 
Into  Baltimore  for  the  Wash.  Bait,  <fc  Annap.,  which  owns  all  of  Its  stock. 
V.  83,  p.  627.  Franchise  on  streets  In  Baltimore  Is  for  60  years  from  1906. 
Greater  part  of  entrance  Into  Baltimore  owned  In  perpetuity. 

STOCK  AND   BONDS —       Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,500,000 ..  See  text 

1st  mortgage,  $2,500,000.  g,l    1907       5  g  M-S        $1,250,000  Mch    11927 

guar  ($1,000) c*  Unt.  atCltlzens'  Sav.  &  Tr.  Co.  of  Cleve, Trus. 

Jor  Safe  Deposit   &  Trust  Co.,  Baltimore. 

Bonds. — Are  guar.,  p.  &  1.,  by  the  Wash.  Balto.  &  Annap.  Elec.  Ry. 
May  be  called  on  Mch.  1  1917  or  Mch.  1  1922  upon  30 days' noiice, and  as  a 
whole  only,  at  110  and  int.     Unissued  bonds  reserved  for  future  extensions. 

ROAD. — Has  completed  4!^  miles  of  double  track  to  provide  entrance 
Into  Baltimore  for  the  Wash.  Bait.  &  Annap.  El.  Ry.  and  erected  a  terminal 
station.— V.  83,  p.  491,  625. 

WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION. — Incorporated  In  Iowa  In  1895  as  Waterloo  &  Cedar 
Falls  Rap.  Transit;  name  changed  to  above  In  1904  by  amending  articles 
of  Incorporation.  Operates  In  close  connection  with  the  Chicago  Great 
Western  RR.  under  99-year  contract.  V.  78,  p.  289.  On  Jan.  1  1904 
leased  branch  of  Chic.  Gt.  West.,  Sumner  to  Waverly,  la.  Franchise  In 
Waterloo  expires  In  1917  and  In  Cedar  Falls  In  1925. 

STOCK   AND   BONDS —       Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,200,000  ($100) $600,000     

Consol    mortgage    $2,000,0001    1908        5      A-O  135,000  April  1  1948 

($1,000)    gold __.fInt.  at  First  Trust  &  Sav.   Bank,  Chicago, 

J      trustee;  Louis  Boisot,  Chic,  also  trustee. 
1st  mtg,  $800,000,  gold.  ($1,-1    1902       5  g  A.O  600,000  See  text 

000) c*J  Northern  Trust  Co..  Chicago,  Trustee. 

Equipment  notes 35,000     

Bonds. — Of  the  consol.  mtge.  bonds,  $635,000  are  reserved  to  retire  the 
1st  mtge.  5s  and  $35,000  equipment  notes;  $1,200,000  are  reserved  for  ex- 
tensions and  Improvements  under  certain  restrictions.  They  are  subject 
to  call  on  any  int.  day  on  60  days'  notice  at  103.  The  first  mtge.  bonds 
mature  serially  as  numbered,  $15,000  on  Oct.  1  1907  and  $15,000  each  year 
till  1921;  remainder  Oct.  1  1922.  Redeemable  on  any  Interest  day  on  60 
days'  notice  at  103  and  Interest.  Interest  is  payable  at  First  National  Bank, 
Chicago. 

ROAD. — Operates  89  miles  of  track,  Including  an  extension  of  33  miles 
to  Sumner,  completed  In  Oct.  1903.     Leases  Sumner  to  Waverly,  21.9 
miles,  which  Is  Included  In  the  89  miles. 

OFFICERS.— Pres.,  L.  S.  Cass;  V.-P.,  J.  F.  Cass;  Treas.  and  Auditor. 
E.  A.  Boggs:  Sec,  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass.— V.  78,  p.  230. 
289,  2386;  V.  86.  p.  1161. 


WATERVILLE,  MAINE. 

WATERVILLE  &  FAIRFIELD  RY.  &  LIGHT. 

ORGANIZATION. — In  December  1897  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  five  years,  or  until  the  company  shall  be  in  a 
position  to  meet  all  Its  fixed  charges,  to  elect  a  majority  of  the  board  of 
directors,  the  bondholders  In  turn  having  exchanged  their  $200,000  of  6% 
bonds  for  a  like  amount  of  20  year  5s. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        MaturiXy. 

Stock  $200,000  ($100* ......  $200,000 

Prior  lien  bonds 1897  5  M-N  40.(i0u   May  1    1937 

Consol    mtg    Class    "A"    andj    1897  5  M-N  20  i  000  May  1    1937 

Class  "B   \Amerlcan  Trust  Co..  Boston,  Trustee. 

ROAD. — Operates  5  miles  of  trolley  between  Fairfield  and  Watervllle, 
and  furnishes  light  and  power  for  miscellaneous  purposes. 

EARNINGS. — For  year  ending  June  30  1907,  gross  (Electric  Light  & 
Street  Ry.),  $74,779;   net,  $19,202:   charges.  $14,907;    deficit.  $4,295. 

OFFICERS. — Pres.,  Geo.  K.  Boutelle,  Watervllle:  Treas..  H.  D.  Bates, 
Watervllle:   Gen.  Man.    Ralph  J.  Patterson,  Watervllle.  Me. 


WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandlno.       Maturity. 

Stock  $5,000,000 $3,500,000 

General  and  refunding  mort-1    1906       5  g  M-S  550.000  Sept.  1  1931 

gage  $5,000,000  gold  ($l.-^nt.  at  Harrlsburg  (Pa.)  Trust  Co.,  trustee; 

000)   i     or  National  Bank  of  Commerce.  N.   Y. 

Webb    City    Northern    mtgl  1905       5  g  M-S  200,000     Sept.,  1923 

$200,000  gold cjlnt.  at  Safe  Dep.  &  Tr.  Co.,  Pitts,    trustee. 

Southern    Missouri     Electric  |   1903       5  g  M-S         1 ,150.000  Sept.  1  1923 

Ry.  refunding  and  exten- jHarrisburg  Trust  Co.,  Harrlsb.,  Pa.,  trustee. 

slon  mtg  $1,500,000 lint,  payable  at  Nat.  Bk.  of  Commerce,  N    Y. 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350  000  are  reserved  for  prior 
liens  and  $3  100.000  for  Improvements  and  extensions. 

EARNINGS.— For  year  ending  Aug.  31  1907,  gross,  $561 ,535-net.  $298.- 
169:  Interest,  $104,546;  surplus,  $193,624.  For  year  ending  Aug.  31  1906 
(before  completion  of  the  Webb  City  Northern),  gross.  $423,706;  net  $219.- 
285;  Interest.  $56  579;  surplus,  $162,706. 

ROAD. — Operates  73  miles  of  track  connecting  Carthage.  Cartervllle, 
Webb  City,  Prosperity,  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Joplln,  Villa  Heights  and  Chltwood,  all  In  Missouri,  and  Galena  In 
Kansas. 

OFFICERS.— Pres.  and  Treas.,  A.  H.  Rogers,  Joplln.  Mo.;  V.-P..  E.  Z. 
Wallower,  Harrlsburg,  Pa.;  Sec.  A.  G.  Knlsely,  of  Harrlsburg.  Pa.— V.  77. 
p.  38-    V    80.  p.  1972:    V.  83,  p.  752. 


WEST  CHESTER,  PA. 

THE  WEST  CHESTER  STREET  RAILWAY  CO 

ORGANIZATION. — Incorporated  In  Pennsvlvanla  Aug.  4  1890  Owns 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesvllle 
Electric  Light  Heat  &  Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity. 

Stock  $1,000,000  ($50). $700,000     

First  mtg  $1,000,000  ($1,000/ /   1902        5  e  FA  700,000    Aug    1    1932 

gold. cMInt.  at  West  End  Trust  Co..  Phlla.,  trustee. 

Bonds. — $300,000  are  reserved  for  extensions,  equipment,  etc  No  sink- 
ing fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  vear  ending  Oct.  31  1907.  gross.  $133,571 ;  net ,  $70,- 
602;  Interest  and  taxes.  $31,834:  surplus,  $38.7' 

ROAD.— In  operation  from  Lenape,  through  West  Chester,  to  Downtng- 
ton  and  Gallaghervllle.  18  m.;  gauge.  5  ft.  2  'i  In.:  rails.  70-lb.  1  Bx- 

ten8lon  Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  Coatesvllle  completed  Nov.  5  '06.   Total  track,  30  m. 

OFFICERS. — Pres.,  Meyer  Schamberg;  Sec.,  Jonas  Rice:  Treas..  Geo 
D.  Woodslde.  all  of  Philadelphia:  Supt.,  E.  \V.  (Joss.  West  Chester.— V.  84 
p.  340.  392. 
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WHEELING,  W.  VA. 

WHEELING  TRACTION.— A  trolley  road. 

In  Jan.  1906  acquired  control  of  the  Panhandle  Traction  Co. 

ORGANIZATION. — Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellaire  Bridgeport  <fc  Martin's  Ferry  Ry.  and  the 
Moundsvllle  Benwood  &  Wheeling  Ry.  Company  owns  a  trltie  over  39- 
40ths  of  the  capital  stock  of  the  Citizens'  Street  Railway  Co.,  and  leases 
same  for  99  years.  Owns  the  entire  capital  stock  of  the  Steubenville  <Sr 
Wheeling  Traction  Co.  Owns  the  capital  stock  of  the  Wheeling  &  Western 
RR.  and  the  Bellaire  South  Western  Traction  Co.  See  latter  company  be- 
low.     V.  83.  p.  563.  753. 

Franchise  Ordinance  Adopted. — On  May  29  1907  the  ordinance  amending 
this  company's  franchise  was  passed  by  the  City  Council.     V.  84,  p.  1369 

STOCK  AXD  BONDS—        Date.        Interest.    Outstanding.  I  ast  dlv.,  &c. 

Stock  52, 000  .ooo^sioOl $2,000,000  July  '03  1% 

Wheeling    Traction     1st    mtgl    1901        5  g  J-J  1.750,000  Jan    1     1931 

52,500,000    (51  ,000,    5500*  )     Cleveland  Trust  Co..  Cleveland,  trustee. 

gold .  _c*  .  Interest  at  Nat    Bank  of  Commerce,  N.  Y. 

Wheeling   Ry   1st   mtgSoOO,-;    1892       6  g  M-S  500,000     Sept     1922 

000  gold  $1,000. ._ c*  lint,  at  Central  Trust  Co.,  N.  Y.  City,  trustee. 

Bellaire  Bridgeport  &  Martins)    1893        6  g  A-O  150,000     Oct  1  1913 

Ferry     1st     mtg     $150,000  ^SunJ.  to  call  on  any  A&O  on  &  after  Oct.  1  '08 

gold  51,000  ...    c*&rjlnt.  at  Farmers  Loan  &  Trust,  N.  Y..  trustee. 

Moundsvllle       Benwood       &  1    1897        6  A-O  100,000     Oct  1  1927 

^'heeling .  _.  . .  \Subject  to  call  at  par  after   April   1    1908. 

Bonds — Of  the  new  $2,500,000  mtg..  $750,000  Is  reserved  to  retire  prior 
liens.  Can  be  called  on  any  interest  dav  at  105  upon  30  days'  notice.  The 
Wheeling  Ry.  1st  6s  are  subject  to  call  after  Sept.  1  1912. 

Dividends.—  First  dividend  of  1%  was  paid  on  Jan.  10  1903  and  1%  was 
again  paid  on  July  1  1903.      None  since. 

ROAD. — Operates  44.2  miles  of  track  In  Wheeling  and  suburbs,  extend- 
ing to  Bridgeport.  Moundsvllle,  Bellaire,  Benwood  and  Martin's  Ferry. 

OFFICERS. — Pres.,  T.  H.  Conderman,  4)7  Walnut  Street,  Phlla., 
V.-P..  B.  \V  Peterson  and  J.  J.  Holiowav:  Sec.  and  Treas.,  W.  A.  Shirley; 
Gen.  Man..  G.  O.  Nagle  —  V.  81,  p.  1850;  V.  83,  p.  563,753;  V.  84,  p.  1369. 

(1)  Steubenville  &  Wheeling  Traction  Co. — 

ORGANIZATION.— This  company  in  Sept.  1905  acquired  by  deed  all  the 
property  of  the  Steubenville  Mingo  &  Ohio  Valley  Traction  Co..  subject  to 
the  $150,000  iionds  of  that  company  In  table  below.     V.  81,  p.  1101. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $650,000 $500,000     

First  mtg  $650,000  guar  gold)    1905        5  g  M-N  500,000  May    11935 

($t,000) ..  Unt.  at  Dollar  Sav.  &  Tr.  Co.,  Wheellng.trustee 

Steub  Mingo  &  Ohio  Val  1st)    1900       5  g  J-J  150,000  Jan     1  1920 

mtg  $150,000  g  (Sl.OOO).c'  lint,  at  the  Trust  Co.  of  America.  N.Y.,trustee. 

Bonds. — Of  the  $650,000  new  bonds,  $150,000  are  reserved  for  prior  Hens. 
The  new  bonds  are  subject  to  call  on  and  after  May  1  1908  at  102  and  int. 
No  sinking  fund.  They  are  guar.  prln.  and  Int.  by  end.  by  Wheeling  Trac. 
tlon  Co.  Entire  issue  of  Steubenville  Mingo  &  Ohio  Valley  bonds  is  subject 
to  call  at  par  upon  3  months'  notice  after  Jan.  1  1910. 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  is  completed  and  in  operation  as  far  as  Ray- 
land.  O.     Power  house  is  located  at  Brilliant. — V.  81,  p.  1101. 

(2)  Panhandle  Traction  Co. 

In  Jan.  1906  crntrol  was  acquired  by  the  Wheeling  Traction  Co.,  which 
owns  all  but  6  shares  of  stock. 

STOCK  AND  BONDS—        Date.        interest.       Outstanding.     Maturity. 

Stock  $500,000   ($100)..       ... $500,000 . 

First      mtg      $500,000      gold ,    1903        5  g  A-O  417,000   April  I  1933 

($1,000  and  $500) _c*Unt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  to  1912  at  105  and  int., 
thereafter  at  par  and  int.  on  30  days'  notice. 

ROAD. — Operates  17.5  miles  of  track  from  Wheeling  to  Leazurevllle, 
mostly  on  private  right  of  way.  County  franchises  are  perpetual.  Stand- 
ard gauge;    70-lb.  T  and  90-lb.  girder  rail. 

(3)  Bellaire  South  Western  Traction  Co. 

ORGANIZATION.— Incorporated  in  Ohio.  Stock  is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $500,000  ($100).. See  text         __ 

1st     mtee,      $500,000,     gold)    1906        5  g  M-N  $50,000   Nov    1   1926 

($1.000) r&c'JInt.  at  DoUar  Sav.&Tr.Co.,  Wheel'g.  Trust. 

Bonds. — Redeemable  on  and  after  May  1  1908  at  102.  Bonds  are  guar- 
anteed, p.  &  i.,  by  the  Wheeling  Traction  Co.;  they  are  to  be  used  to  con- 
struct the  road. 

ROAD. — Operates  2  miles  from  Bellaire  to  Shadyslde.  An  extension  to 
NefT  Is  proposed. 

(4)  Wheeling  &  Western  Ry.— 

ORGANIZATION.— Incorporated  in  Ohio  in  March  1901.  Stock  ($500,- 
000)  Is  owned  by  the  Wheeling  Traction.  Bonds,  $500,000;  none  ssued. 
Owns  7 'A  miles  of  track  between  Wheeling  Creek  terminus  of  Wheeling 
Traction  Co.  to  Barton,  O.     To  be  extended  to  St.  Clalrsvllle,  O. 


CITY  &   ELM   GROVE  RR.— A  trolley  road. 

In  1907  control  changed  hands  and  off  leers  elected  as  in-low.     V.  8  5,  p.  654. 

ORGANIZATION. — Incorporated  In  West  Virginia  and  owns  control  of 
the  City  Railway  Co.,  the  Wheeling  &  Elm  Grove  Ry.,  the  Wheeling  Park 
Association  and  the  Suburban  Light  &  Water  Co. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $2,000,000 $2,000,000     

Con«  coll   trust   mtg  $2,500,-1    1906       5  g  J-J  1,100,000  July    1  1926 

000  gold  ($l,000i. \   Int.  at  Union  Trust  Co.,  Pittsburgh,  trustee 

Underlying  liens ...    .  205,500  Mch    1  1028 

Wheeling    &    Elm    Grove   lstj    1901        5  AO  760,500  April  1  1931 

mtg$l.000,000($l.000)g.c*  Unt.payableat  Wheeling  Tltle&  Tr.Co., trustee 

Bonds.— Of  the  $2,500,000  new  bonds  $1,000,000  are  reserved  to  retire 
prior  Hens.  Are  subject  to  call  on  any  Interest  date  at  105  and  Int.  V.  83. 
p.  491.  The  authorized  amount  of  the  Wheeling  &  Elm  Grove  Ry.  mtg. 
was  originally  51, 250,000.  but  wa3  reduced  In  Sept.  1906  to  $1,000,000. 
V.   83.  p.   371).  491  ,  625. 

EARNINGS.— For  calendar  year  1907.  gross,  $34o,r,84;  In  1900,  gross. 
$314,680. 

ROAD. — Operates  32  miles  of  track  In  Wheeling  and  to  Elm  Grove. 
Point  Mills  and  West  Alexandei. — V.  83,  p.  379,  491,  625;  V.  85,  p.  654. 

OFFICERS.  Pi  ..  John  A.  Howard;  Sec,  Charles  Madden;  Treas  . 
W.  ('.  Handlan;  Gen.  Mgr..  J.  W.  Smith. 

WILMINGTON,  DEL. 

WILMINGTON  NEWCASTLE  &  SOUTHERN  RY. 

Receivership. — In  June  1907  Chancellor  Nicholson  at  Dover  appointed 
Wllrner  Palmer  and  J.  C.  Glgson  receivers.  V  84,  p.  1553.  Foreclosure 
[ji  oceedlngs  have  been  Instituted.     V.  85,  p.  922 

ORGANIZATION. — Incorporated  In  Delaware  In  March  1904  as  a  con- 
solidation of  the  kVllmlnpton  ft  New  Castle  Electric  Ry.  and  the  New  Castle 
&  Delaware  City  Ry.   (latter  formerly  leased  10  former) 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity. 

Common,  $ir,ii,ooo  ($10) $160,000     . 

Preferred, 6%  cumulative  af-1 170,000 

ter  1907.  $170,000  ...< 

General  consol  mte  $650  000  J   1904        5. id  400.000  .June  1  1934 

($500)    Unt.at  Scc.Tr  &  Safe  Dep.Co.,W  Um'n,  trustee. 

Bonds.  •Remaining  bonds  reserved  for  future  extensions,  Improvements, 
etc.      May  be  redeemed  on  any  Int.  day  after  June  I    1909  at  103  and  Int. 

ROADS. — Opera  ey  road,  about  17  miles,  between  Wilmington 

and    Delaware  < 

OFFICERS.  -i'..-..T.  Bayard  Helsel:  V.-P.,  WlUard  Saulsbury;  Sec. 
C.  P.  Holcomb;  Ticas.,  J.  Chester  Gibson.— V.  78.  p.  1499  V.  84  p  1553 
V   85,  0    922. 


WILMINGTON,  N.  C. 

TIDEWATER  POWER  CO- 
ORGANIZATION. — Incorporated  in  1907  in  North  Carolina.    On  Oct 
17  1907  leased  the.  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .     Owns  991  shares  of  the  1,000  shares  pref.  stock  of  latter 
comnany  and  also  3,492  shares  of  3,500  shares  common  stock. 

STOCK—  Date.        Interest.      Outstanding.      Maturity. 

Common  $600,000 _  $600  000 

Pref  $600,000  5%  cum 555*,000         See'tVxT. 

First     mortgage     $2,000,0001   1908        5  g  .1  J  98,000  Jau    1    1948 

($1,000)   gold c'dnt.  at  Carnegie  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Mortgage  covers  railway  in  Wilmington  owned  by  company 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  &  Pow.  Co. 
made  by  Tidewater  Power  Co.,  also  stock  of  Consol.  Rys.  Lt.  &  Pow.  Co. 
and  lease  executed  by  latter  company  to  former.  Bonds  are  subject  to 
call  Jan.  1  1913  in  entirety  only  at  4  weeks'  notice  at  105.  Sinking  fund  of 
1%  starts  1913. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  (H%  monthly 
omlttlng  Jan.  and  July). 

OFFICERS. — Pres..  Hugh  MacRae;  V.  P.,  M.  F.  H.  Gouvtrneur;  2d 
V.  P.,  M.  J.  Heyer;  Sec.,  H.  Woollcott;  Treas.,  R.  J.  Jones;  Gen.  Mgr., 
A.  B.  Skeldlng.     V.  85,  p.  42,  1144;  V.  86,  p.   1161,  1468. 

(1)     Consolidated  Railways,  Light  &  Power  Co  — 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for  99  years. 
Rental  is  int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock, 
also  5%  on  $105,000  surplus. 

ORGANIZATION. — Incorporated  In  North  Carolina  on  April  24  1902 
and  is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  city.  Gas  and  electric  light  franchises  perpetual  and 
for  street  railway  runs  until  March  4   1937. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Common  $350,000   ($100) $350,000     See  text. 

Preferred  $150,000  5%  cumu-l 100,000    See  text. 

latlve  (5100) I 

First  mtg  5600.000  gold  ($50./    1902        5  g  J-J  600.000  July    11932 

$100,  $500  and  $1,000)  ...c Unt.  at  Safe  Dep.  &  Tr.  Co.,  Balt.,Md.,  trustee. 
Bonds. — A  sinking  fund  commences  July  1  1904,  to  which  1  %  per  annum 
of  outstanding  bonds  is  payable  until  1914;    1 14  %  annually  until  1924  and 
2%  per  annum  thereafter.     Proceeds  to  be  Invested  In  the  bonds  at  not 
exceeding  105  and  Int.,  but  bonds  are  not  subject  to  call. 

ROAD. — Owns  20.83  miles  of  track,  1.50  miles  of  which  Is  leased  to  the 
Atlantic  Coast  Line  RR.  until  Jan.  1  1935.     30  cars. 

EARNINGS. — Year  ending  Dec.  31  1907,  gross,  $236,092;  net,  $79,527^ 
In  1906,  gross,  $226,066;  net,  $96.810. — V.  85.  p.  40.  1143. 


WINONA, IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  common  stock  is  owned  by  the  Winona 
Assembly  and  Summer  School  Association.     Franchises  are  for  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $500  ,O0C  ($100) See  text      ...    .    . 

Pref,  $600,000  6%  cum $600,000     

Goshen  Dlv   1st  mtge  $750,-1    1905        5  g  J-J  750,000   Julv    1  1925 

000  gold  ($500  and  51,000)  /Int.  at  First  Trust  &  Sav.  Bank,  Chic.Trus. 
Peru  Dlv  1st  mortgage 850,000 

Bonds. — Goshen  Division  bonds  are  a  lien  only  on  the  section  of  road  be- 
tween Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  int.  on  any  int. 
date.  Peru  Division  bonds  aie  a  lien  only  on  section  of  road  between  Peru 
and  Warsaw. 

ROAD. — Operates  26  X  miles  of  track  between  Warsaw  and  Goshen.  Is 
being  extended  south  from  Warsaw  to  Peru,  about  44  miles,  of  which  11 
miles  Is  In  operation.  Another  extension  Is  to  be  built  westward  to  Val- 
paraiso and  eastward  to  Fort  Wayne. 

OFFICERS. — Pres.,  H.  J  Heinz,  Pittsburgh:  V.-P.,  J  F.  Beyer,  War- 
saw; Sec.  and  Gen.  Man.,  Sol.  C.  Dickey,  Indianapolis;  Treas.,  Wm.  M. 
Camp,  Bement,  111. — V.  82.  p.  1440;  V.  86    p.  230. 


WINONA,  MINN. 

WINONA  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

Is  controlled  by  Interests  allied  with  the  La  Crosse  Water  Power  Co. 

ORGANIZATION. — Incorporated  In  West  Virginia  on  March  4  1896. 
Does  electric  lighting  and  power  business  In  addition  to  street  railway. 
Street  railway  franchise  expires  in  1933  and  electric  light  franchise  in  1929. 

On  April  9  1907  the  directors  authorized  the  issue  of  the  $500,000  mort- 
gages  below. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($100) $365,000     

1st      mtge      $500,000      gold]    1907       5  g  J-J  360,000  Jan     1  1927 

($1,000)  sinking  fund. ..c*j  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

Bonds. — Can  be  called  at  105  and  int.  on  any  int.  day.  Sinking  fund 
starts  Jan.  1  1910  with  not  less  than  $5,250  and  Increases  gradually  until 
1922,  when  $10,500  Is  paid;  $10,500  is  again  paid  up  to  and  including  1925. 
The  $360,000  bonds  outstanding  were  Issued  to  retire  the  $360,000  bonds 
of  1904. 

ROAD. — Operates  6.75  miles  of  track  In  Winona.     40-60-lb.  T  rails. 

OFFICERS. — Pres.,  W.  J.  Ferris;  V.-P.,  D.  R.  Nlver;  Sec.  and  Gen. 
Mgr.,  A.  V.  Schroeder;  Treas..  E.  G.  Boynton. — V.  79,  p.  735. 

WINSTON-SALEM,  N.  0. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road.  In 
Nov.  1899  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  con- 
solidated with  It. 

ORGANIZATION,  &c. — Incorporated  In  1891  for  99  years.  Franchise 
In  Winston  Is  perpetual  and  In  Salem  expires  In  1940. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandlnq.       Maturity. 

Stock,  com.  $600,000  ($100) $579,000     

Pref  6%  non-c,  $100  ($100,000) 100,000     

1st  mtg,  $500,000,  g  ($1,000)  ,1     1900        5  g  J-J  461.000   Jan      11940 

optional  Jan  1  1910  at  110]  Int.  at  Trust  Co.  of  Amer..  N.Y..  trustee. 

Bonds. — The  $39,000  bonds  unissued  are  deposited  as  collateral  for  a  loan. 

ROAD. — Operates  10  miles  of  track,  288  are  and  17,202  Incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  50-ton  Ice- 
plant,  park  and  attractions.      25  cars    Including  trailers. 

EARNINGS.- -For  fiscal  year  ending  Nov.  30  1007  (Fries  Mfg.  &  Power 
Co.),  gross,  $229,202;  net  after  taxes,  $54,777;  Interest.  $23,050;  surplus. 
031  ,727;  In  1906,  gross,  $181 ,807;  net  after  taxes,  552.912;  Interest.  $23,- 
$50;  surplus,  $29,862. 

OFFICERS.— Pres..  H.  E.  Fries:  V.-P..  W.  A.  Blair  and  F.  H.  Fries; 
Sec.  and  Treas..  B.  J.  Pfohl:  all  of  Winston-Salem.— V.  74.  p.  1088.  1091 . 

WORCESTER,  MASS. 

WARE  &  BROOKFIELD  ST.  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  In  Oct.  1905.  and  Is 
successor  to  the  Hampshire  &  Worcester  St.  Ry..  sold  on  Sept.  30  1905. 

STOCK  AND  BONDS —        Date.        Interest.    Outstandlnq.       Maturity. 

Stock $100,000     

II amp  &  Wor  1st  mtg.  $135,-1     1901        HgJ-D  135.000   Dec     11921 

000  gold  ($1,000).. c»JInt.  at  Amcr.  Trust  Co..  Boston.  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS.  —  For  year  ending  Sept.  30  11)07.  gross,  $24,554;  dcllclt 
from  operation,  $1 .1 1»:  charges,  $6,875;  total  deficit,  $7,994 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  Brookflcld. 
and  between  Ware  and  Gllbertvllle,  and  connects  with  the  Springfield  <Ss 
Eastern  st .  Ry.  and  the  Warren  Brookfield  &  Spenoer  St.Ry.     12  ears. 

OFFICERS. — Prei.,  Chas.  N.  Barnard.  Boston:  Treas..  E.  W.  Gilbert. 
Boston;  Supt..  D.  E.  Pcplnl  Ware.— V.  79.  p.  2642;  V.  81.  p.  777.  1175. 
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YOUNGSTOWN,  OHIO. 

MAHONING  &  SHENANQO  RY.  &  LIQHT  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  23  1905.  and 
owns  all  the  properties  of  the  Pennsylvania  &  Mahoning  Valley  Ry.,  and  a 
•controlling  interest  of  the  capital  stock  of  the  Youngstown  Park  &  Falls  St. 
Ry.  Co.  and  the  Wheatland  St.  Ry.  Co.;  also  owns  more  than  90  %  of  the 
(§2.500,000)  stock  of  the  Youngstown-Sharon  Ry.  &  Light  Co.,  which  In 
turn,  through  ownership  of  their  stocks  and  bonds,  controls  the  Youngstown 
&  Sharon  St.  Ry.,  the  Valley  St.  Ry.,  the  Sharon  &  Wheatland  St.  Ry., 
the  Sharpsvllle  Electric  Lt.  Co.,  the  Sharon  Gas  &  Water  Co.,  the  Shenango 
Valley  Electric  Lt.  Co.  and  the  Youngstown  Consolidated  Gas  &  Electric. 
Also  owns  entire  capital  stock  ($500,000)  of  the  Sharon  &  New  Castle  Rys. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity. 

Com.  $6,000,000  ($100)... 

Pref,5%cum, $4,000, 000($100)    

1st    con    ret   mtg.     $10,000,-1     1905        5  g  J-J 

000,  gold -.- ..JNew   York   Trust 

Pa  &  M  V  1st  and  refunding)     1902       5  g  M-N 

mtg,      $2,750,000,      gold   \  Int.   at   N.    W.    Harris   &   Co..   New    York. 

($1,000) - c*J  U.  S.  Mortgage  &  Trust  Co.,  N.  Y..  trustee. 

New  Castle  Traction  1st  mtg/    1897       5  g  M-N  500.000  May    1  1927 

$500,000,  gold  ($1. 000). c*)  Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 
N  C  Elec  Co  1st  M.  $200,000,  g   1897  5g  200,000   Men    1  1927 

Lawrence      Gas       mortgage,/    1884  6  50,000  Aug    1  1909 

$50.000 )Safe  Dep.  &  Tr.  Co..  Pittsburgh,  trustee 

Y-SRy  &Lt  1st  mtg  $2,500,-)    1900       5 

000  ($1,000)  gold  sf c'JInt.  at  N 

V-S  Ry  &  Lt  2d  mtge.     In-)   1901 

come  gold. 


$6,000,000 
4,000,000 

3.079,000  Jan     1  1916 
Co.,    New   York,   trustee. 
2.000,000  May    1  1922 


gJ-J  2,440.000  Jan     11931 

Y.  Trust  Co.,  N.  Y.,  trustee. 
M  500.000  Men    1  1927 


Sh  &  New  Castle  1st  mtg,' 
$500,000,  g.  ($1,000),  s  f 
guar,  p  and  1 c*. 

Mahoning  Valley  S  E  1st 
mortgage 


1901 


1931 


g  J-J  360,000  July    1 

•Interest  at  New  York  Trust  Co.,  New  York 
trustee. 

t)    1903 125,000  July    1  1923 

./New  Castle  Savings  &  Trust  Co..  trustee. 
Bonds. — Of  the  Pennsylvania  &  Mahoning  Valley  Ry.  bonds,  $750,000 
s  reserved  to  retire  prior  liens  of  like  amount:  a  sinking  fund  of  $50,000  per 
annum  commences  after  10  years.  The  Youngstown-Sharon  1st  mtg. 
Bonds  can  be  called  at  115  and  int.  on  any  Int.  date;  $51,000  have  been  ac- 
quired by  sink.  fund.  For  lien  covered  by  these  bonds,  see  "Street  Rail- 
way" section  of  June  24  1905.  The  Sharon  &  New  Castle  bonds  are  subject 
to  call  at  115  and  int.  on  any  Int.  date;  $10,000  have  been  acquired  by 
sink.  fund.  For  Hen  of  these  bonds  see  "Street  Railway"  section  of  June  24 
1905.  Of  the  $10,000,000  new  1st  consol.  and  ref.  bonds,  $5,675,000  are 
reserved  to  retire  all  prior  liens  and  $1,246,000  for  future  Improvements 
and  extensions. 

EARNINGS. — For  cal.  year  1907,  gross  earnings  from  oper.  of  company 
and  controlled  companies.  $1,900,663;  oper.  exp.  and  taxes,  $1,149,859; 
net.  $750,804.  In  1906,  gross,  $1 ,670  ,088;  oper.  exp.  and  taxes,  $1  ,003,445; 
net,  $666,642. 

ROAD. — Operates  about  149  miles  of  track,  comprising  the  street  rail- 
ways In  and  between  Youngstown,  Warren,  Nlles,  Lowellvllle.  Leavlttsburg, 
GIrard,  Struthers,  Edenburg  and  Hubbard  In  Ohio,  and  New  Castle,  Sharon. 
South  Sharon,  Wheatland,  West  Middlesex  and  Sharpsvllle  In  Penn.;  also 
the  lighting  properties  of  Youngstown,  New  Castle,  Sharon  and  Sharpsvllle. 
with  lighting  contracts  covering  neighboring  districts. 

OFFICERS.— Pres.,  E.  N.  Sanderson,  New  York;  1st  V.  P.,  Randall 
Montgomery,  Youngstown;  2d  V.  P.,  M.  E.  McCaskey,  Youngstown; 
Sec,  Lelghton  Calkins,  New  York;  Treas.,  S.  C.  Rogers,  Youngstown. 
— V.  81,  p.  726,  1044;  V.  82,  p.  692. 


YOUNQSTOWN  &  OHIO  RIVER  RR.— To  be  a  trolley  road. 

ORGANIZATION. — Incorporated   In   Ohio  on   Dec.   8   1905.     In    1906 
leased  the  Salem  RR.  from  the  Pittsburgh  Lisbon  &  Western  RR.  Co.  for 
$6,000  per  annum;  the  former  runs  between  Salem  and  Washington vllle 
7  miles. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000   ($100) $1,700,000     

Ismimortgage,      $2,500,000/    1907       5  g  J-D  1 ,500.000  June  1  1927 

($1,000),  gold c*  &r)  Int.  at  Citizens'  Sav.  &Tr.Co.,Cle.  Trustee. 


Bonds. — The  unissued  $1,000,000  Is  reserved  for  extensions  and  Improve- 
ments     Bonds  are  subject  to  call  at  101  and  lnt  on  any  Interest  day. 

ROAD. — Is  building  from  the  terminus  of  the  Salem  RR.,at  Depot  St., 
In  Salem,  O.,  through  the  city  of  Salem,  to  a  connection  with  the  tracks 
of  the  Stark  Electric  Ry.  Co.,  and  from  a  connection  with  the  Salem  RR. 
at  Washlngtonvllle,  through  Leetonla,  Lisbon  and  West  Point  to  East 
Liverpool,  O.,  a  distance  of  38  miles.  At  Leetonla,  O.  connection  is  made 
with  the  Youngstown  &  Southern  Ry.,  and  by  a  traffic  arrangement  the 
cars  of  the  Youngstown  &  Ohio  River  RR.  will  be  operated  into  the  city 
of  Younestown.  Is  in  operation  between  Salem,  Washlngtonvllle,  Lee- 
tonla and  Lisbon,  20  miles.  Remainder  expected  to  be  in  operation  by 
Dec.  1  1908. 

OFFICERS.- -Pres.,  R.  F.  Dennlson;  Sec.  and  Treas.,  F.  S.  Whltcomb. 
General  office,  Leetonla,  O. — V.  85,  p.  532;  V.  86,  p.  1346;  V.  87,  p.  679. 


YOUNQSTOWN  &  SOUTHERN  RY.— To  be  a  trolley  road. 
ORGANIZATION. — Incorporated  In   Ohio   on   May   9   1903   under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock.  $1,800,000  ($100) $1,800,000     ... 

1st     mtg,     $1,500,000,     gold)    1903        5  g  A-O  700,000  Oct     11923 

($1,000),  s  f c*/      Interest  at  New  York  Trust  Co..  trustee. 

Bonds.- -A  s.  f.  of  5%  per  annum  of  bonds  outstanding  commences  after 

5  years.     See  V.  77,  p    2160.      Bonds  are  not  subject  to  call. 

ROAD. — Is  to  operate  51  miles  of  road  from  Youngstown  to  East  Liver- 
pool and  Salem,  of  which  20  miles  to  Columbiana  and  Leetonla  Is  completed 
and  In  operation.     701b.  T  rail. 

OFFICERS. — Pres..  John  Stambaugh,  Voungstown;  V.-P..  C.  P.  Phelps, 
New  York;  Sec.  and  Treas.,  David  Todd,  Youngstown;  Gen.  Mgr.,  E.  H. 
Raupp. — V.  80,  p.  2400. 

YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Nov.  16  1907  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85,  p.  140  3. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 

York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co., 

Wrlghtsville  &  York  Street  Ry.  Co.  Red  Lion  &  Windsor  Street  Ry.  Co. 

York  &  Dover  Electric  Ry.  Co..  Hanover  &  York  Street  Ry.  Co. 
York  &  Dallastown  Ry.  Co., 

Owns  entire  capital  stock  of  York  Light,  Heat  &  Power  Co.  (which  In 
turn  owns  Edison  Electric  Light  and  Westinghouse  Electric  Light,  Heat 

6  Power  cos.)  and  York  Suburban  Land  Co.;  also  majority  of  stock  of 
York  Steam  Heating  Co.  V.  85,  p.  1463.  The  York  Light,  Heat  &  Power 
does  a  majority  of  the  light,  heat  and  power  business  In  York. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Common    $2,500  000 $2,500,000     

Pref.  $2,000 ,000,  5%  cum 1,600,000     

1st  mtge  &  coll  tr  $10,000,000)    1907       5  J-D  3,400,000  Dec    1    1937 

gold  ($1,000) ..c*/Guar.  Trust  &  Safe  Dep.  Co.,  Phlla.,  Trustee. 

Stock  and  Bonds. — Pref.  stock  is  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  York  Light,  Heat  &  Power  Co.,  York  Suburban 
Land  Co.  and  York  Steam  Heating  Co  are  deposited  as  additional  security 
for  the  bonds.  $2,000,000  bonds  are  reserved  for  specific  purposes,  and  the 
remaining  $4,600,000  can  only  be  Issued  under  certain  restrictions.  No 
sinking  fund.     See  particulars  of  bonds,  property,  &c,  In  V.  87,  p.  40. 

EARNINGS. — For  calendar  year  1907  of  properties  now  controlled, 
gross,  536,699;  net  after  taxes,  $187,851;  Interest,  $170,000;  surplus,  $17,851. 

ROAD. — Owns  and  operates  about  78  miles  of  track  centering  In  York, 
Including  an  interurban  line  between  Hanover  and  York,  18.8  miles. 

OFFICERS. — Pres.,  W.  F.  Bay  Stewart.  York;  V.-P.  and  Gen.  Mgr., 
Gordon  Campbell;  Sec.  and  Treas.,  Joseph  J.  Bowser. — V.  85,  p.  1403, 
1463;  V.  86,'p.  339,  796..V.  87,'p.  40,  481. 
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ISLAND   POSSESSIONS  AND   FOREIGN   COUNTRIES. 


HAMILTON,  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION. — Incorporated  In  Canada  on  Jan.  11  1007.  Owns  or 
ontrols  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111,  1363)  and  all  the  electric  light  and  power  business  In  Hamil- 
ton, St.  Catharines  and  Intervening  territory;  also  the  entire  street  railway 
and  lntemrban  lines  In  Hamilton  and  surrounding  country.  V.  84,  p. 
608.   560. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Common,  $15,000,000  ($100). $7,700,000    

Pref,  $10,000,000  ($100) 3,340,000     

Pref.  is  entitled  to  6  %  for  3  years  from  1907  and  7%  thereafter. 

1st     mortgage.     $25.000. 0001    1907       5  g  A-O  1.650,000       See  text. 

($1,000).   gold c'/Harrls  Tr.  &  Sav   Bank  of  Chicago,  Trustee. 

Bonds  of  subsidiary  companies 3.942,550    

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
standing Issue,  but  not  any  part  thereof,  can  be  called  at  107)^  and  Int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931,  and  the  remaining  $1,174,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee,  &c. 

Dividends. — 6  %  has  been  paid  on  preferred  and  1  %  on  common. 

EARNINGS. — F  r  calendar  year  1906  and  1907  (1907  estimated): 

Year —  Gross.  Net.        Bond  Interest.    Bal.,Sur. 

1806  (actual) $1,039,342  $409,898         $172,633  $237,265 

1907  (estimated) 1,330.000  581,000  267.482  313,518 

ROAD. — ControU  22  miles  of  single  track  In  Hamilton  and  61  miles  of 
'nterurban  lines.  A  road  to  Brantford  (22  miles)  Is  expected  to  be  In  opera- 
tion this  summer.     Owns  a  42,000  horse-power  hydro-electric  station. 

OFFICERS. — Pres..  J.  M.  Gibson;  V.-P..  James  Dixon  and  John  Knox; 
Sec.  &  Gen.  Mgr.,  W.C.Hawkins;  Treas..  J.  R.Moodle. — V.  84.  p.  569,  508. 


HAVANA,  CUBA. 

HAVANA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
Jan.  6  1899  for  the  purpose  of  acquiring  the  Havana  City  Ry.  &  Omnibus 
Co.,  which  was  organized  in  1876.  Franchise  runs  until  1958.  Company 
has  also  the  right  to  carry  freight  over  parts  of  the  system. 

STOCK  AND  BONDS—        Date.    Interest    Outstanding.  Maturity. 

Com,  $7,500,000,  f  p,  $100. $7,500,000  

Prf  6%  non-c,$5,000,000,$100 QJ         5,000,000    Augl5'08  1^% 

1st  M,  $5,000,000,  gold.  sf...    1899         5g  886.000  Feb     11949 

2d  M.  $1,000,000,  gold 1900        6g  81.000  Oct     11910 

Consol  M,  $10,000,000,   goldi    1902    5  g  F-A     7,908,000  Feb     1  1952 

($1,000),  s  f cM     Central  Trust  Co.,  New  York,  Trustee. 

Bonds. — Of  the  new  consols  a  sufficient  amount  Is  reserved  to  retire  the 
prior  liens.  A  sinking  fund  commences  Jan.  1  1906  on  the  outstanding  con- 
sols; and  If  any  additional  bonds  are  Issued,  sinking  fund  Is  to  be  Increased 
correspondingly  Bonds  may  be  called  for  sinking  fund  after  1966  at  106, 
and  entire  Issue  can  be  redeemed  at  105  and  Interest  on  any  interest  day  on 
and  after  Feb.  1  1907,  upon  six  months'  notice.  See  V.  74,  p.  1251. 
They  are  listed  on  New  York  Stock  Exchange.  V.  86,  p.  918.  The 
first  mortgage  bonds  are  subject  to  call  after  Jan.  1  1907  at  110  and  Interest 
and  the  second  mortgage  bonds  on  any  Interest  date  at  par  and  Interest. 

Dividends. — First  dividend  on  pref.  (1%)  was  paid  April  1906  and  1% 
again  paid  July  1906  and  1  %  Oct.  1906;  In  1907,5%;  In  1908,  Jan.,  \tf,  %; 
April,  1X%;  Aug.,  1H%. 

REPORT. — The  gross  earnings  of  the  railway  and  stage  properties  of  the 
Havana  Electric  Ry.  Co.  for  calendar  year  1907  (see  report  V.  86,  p.  915) 
were  $2,143,122,  against  $1,919,103  In  1906.  Gross  earnings  from  railway 
were  $1,810,888;  operating  expenses,  $964,733;  net  earnings  from  railway. 
$846,155;  net  earnings  from  stages,  $78,023;  miscellaneous  earnings,  $774; 
total  net  earnings,  $924,952;  fixed  charges,  $558,877;  dividends  (5H%)  on 
pref.  stock.  $275,000;  surplus,  $91,075. 

ROAD. — Operates  55  miles  of  track. 

OFFICERS. — Pres..1Warrcn  Blcknell,  Cleveland;  V.-P.,  David  T.  Davis, 
New  York;  Sec.  and  Treas..  H.  Kraemer.  52  B'way,  N.  Y.;  Gen.  Mgr., 
Frank  Stelnhart,  Havana. — V.  81,  p.  841;  V.  82    p.  509,  568.  802;  V.  84 
p.  570.  693.  746;  V.  85,  p.  40;  V.  86.  p.  547.  915,  1)18. 


HONOLULU,  HAWAII. 

HONOLULU  RAPID  TRANSIT  &   LAND  CO.— Trolley. 

ORGANIZATION.— Incorporated  In  Hawaii  In  July  1898.  Franchises 
runs  for  30  years  from  1901  and  permits  the  carrying  of  freight  and  malj 
as  well  as  passengers.  E.  H.  Rollins  &  Sons.  Chicago,  offered  the  bonds 
In  June  1902, 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£95,000  stock  and  £30.000  6%  debentures, and  comprising  12H  miles  of 
track);  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  TransltiOo.;  910  shares  of  preferred  stock  and  $59,150  In  cash. 


STOCK  AND  BONDS— 

Common,    \$1,250,000  ($100) I 
Pref.  6%, 


},.. 


Date.        Interest.    Outstanding.       Maturity. 

4Q-M31  $800,000    Mch31'08,l 

6  J-D    31  350,000   Dec31'07,3 

(   1902     6  g  M-N  647,000  May    1  1927 

First 'mortgage,    $1,000, 000, {Interest  at  Union  Trust  Co.,  San  Francisco, 

gold  ($1,000)    c*  I     trustee,  at  National  City  Bank.  New  York 

\     or  at  company's  office,  Honolulu. 

Bonds. — $310,000  bonds  are  reserved  for  extensions  at  the  rate  of  $15,000 
per  mile,  or  for  acquisition  of  other  street  railways;  $43,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917,  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460, 
3  %  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1,000) ,  on  the  1st  day  of  May  after  their  Issue  and 
each  year  thereafter  till  1926  ,such  sums  shall  be  set  apart  the  principal  and 
Interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  Issued  and  outstanding  as  a  sinking  fund.  These 
sinking  funds  to  be  used  respectively  In  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee.     See  V.  74,  p.  1251. 

dividends. — Six  per  cent  Is  being  paid  on  pref.  stock.  On  common  Dec. 31 
1903,  1%;  In  1904,  4%;  In  1905,  4%;  in  1906,3  M%;  in  1907,  3%;  In  1908, 
March ,  1  % . 

REPORT. — For  years  ending  Dec.  31: 

Cal.  Gross  Net         Other  Int.,  taxes,  Pf.div. 

year — earns.        earns.        inc.    depr'n,  &c.  (6%). 

1907. .$367, 134   $165,906   $7,475   $100,968   $21,000 

1906..   349,916      147,768      5,731      101,606      21,000 

ROAD. — Operates  23.88  miles  of  track.     Gauge,  4  ft 


Dividend  on   Balance, 

com.  stock,     surplus. 

(3%)  $24,000  $27,413 

(3M)     26,000        4,893 

85-lb.  rails:  45  ves- 


tlbuled  motor  cars  and  7  trailers;  1,020  h   p.  generators. 

OFFICERS. — Pres.,  L.  T.  Peck;  1st  Vice- Pres.,  L.  A.  Thurston;  2d  Vlce- 
Pres..  J.  B.  Castle;  Sec.  Wm.  Williamson;  Treas..  C.  H.Athei ton;  Auditors. 
Hawaiian  Waterhouse  Trust  Co.;  Mgr..  C.  G.  Ballentyue. — V.  77,  p.  2035; 
V.  82,  p.  1268;  V.  86,  p.  794,  981. 


KINGSTON,  JAMAICA. 
WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  1897  in  Jamaica.  In  1907  took  over 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $800,000   ($100) $800,000    July'08,1% 

First      mortgage,      $600,000f   1898       5  g  J-J  600,000  Jan     11928 

($500),  gold c'jMontreal  Trust  &  Deposit  Co..  Trustee. 

(Interest  at  Bank  of  Montreal,  Montreal. 

Bonds. — Bonds  are  not  subject  to  call 

Dividends. — First  dividend  on  stock — 1% — paid  April  1  1908,  and  1% 
was  again  paid  July  1  1908. 

REPORT. — For  years  ending  Dec.  31: 

Year —                  Gross.                Net.  Taxes.   Int.  &  Rentals.  Surplus. 

1907    $198,845          $104,040  $6,953          $40,000          $57,087 

1906    165,776              87.251  6.326            30,000            50,925 

ROAD. — Operates  24  miles  of  track  In  and  around  Kingston,  Jamaica. 
Gauge,  4  ft.  «H  In      90-lb.  ghder  and  60-lb.  T.  rails. 

OFFICERS.— Pres.,  James  Hutchison;  V.-P..  S.  H.  Ewlng;  Sec,  H.  E. 
Flower;  Gen.  Mgr.,  N.  B.  Tucker;  Act.  Comp.,  M.  I.  Land;  Supt.,  H 
Shea.— V.  84,  p.  340,  694,  1553;   V.  85,  p.  215;   V.  86,  p.  722,  803. 


.      LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorporated 
under  the  laws  of  Canada  In  1875. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.  $750,000,  ($40) J-J  $548,018  July  '08  3% 

First     mortgage,     $750,000.  1   1896        5  g  M-S  500,000   Mch     8  1925 

gold  ($1,000)    c'J     Toronto  General  Trusts  Co.,  trustee. 

Bonds. — The  rem  lnlng  $250,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out.  Including  those  to  be  Issued;  but  total  debt  must  not  exceed 
$20,000  per  mile  of  single  track.  V.  78,  p.  2384.  Interest  Is  payable  at  the 
Bank  of  Commerce.  Toronto.  In  each  of  the  10  years  preceding  maturity 
5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  upon  40  days'  notice. 

Dividends. — Dividends  started  In  1900  wltir4%;  In  1901  8%  was  paid;  In 
1902,  8%;  In  1903,  6%,  and  6%  in  1904,  1905  and  1906.  In  1907  dividends 
omitted  on  account  of  strike.     In  1908,  Jan.,  3%;   July,  3%. 

REPORT — Years  ending  Dec.  S\.     Gross.  Net.       Charges.    Surplus. 

1907 $232,377      $04,852      $27,229      $37,123 

1906. 202.911        43,483        25.924        17,559 

1905 104.026        52.458        25.045        27.413 

ROAD. — Operates  33.25  miles  of  track.  Standard  gauge.  56,  73  and 
75-lb.  T  and  girder  rail.     45  cars;  0  trailers. 

OFFICF.RS. — Pres.,  H.  A.  Everett.  Cleveland.  Ohio;  Vlce-Pres.,  T.  H. 
Smallman,  Ixmdon,  Out.;  Sec.  and  Treas  .  Geo.  H.  Hcntson,  London.  Out.; 
Qen,  Mgr.,  C.  B.  King.  London.  Ont. — V.  78,  p.  2334t  2384;  V.  82.  p.  1157 
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MANILA,  P.  I. 
MANILA  ELECTRIC  RAILROAD  &   LIGHTING  CORPORATION. 

ORGANIZATION. — Incorporated  In  Connecticut  on  June  26  1903,  and 
owns  stocks  and  bonds  of  the  Manila  Elec.  RR.  &  Light  Co..  having  a  50- 
year  franchise  from  March  24  1903  practically  the  entire  stock  of  the  Union 
Truck  Co.  and  of  the  Companla  de  los  Transvias  de  Flllpinas,  and  over  98% 
of  the  stock  of  "Electrlclsta,"  a  Spanish  company  having  a  50- year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  In  May  1906  stock  and  bonds  were  listed  on 
the  New  York  Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.  $6,000,000,  $100... $5,000,000  July '08,1% 

First  lien  and  col.  tr,  $5  000,1    1903         5  g  M-S        4.957.000  Mch    11953 

000,  gold  ($1,000) c'/Tnt.  at  Equitable  Trust  Co.,  N.  Y..  trustee 

Bonds. — A  sinking  fund  of  H  %  of  bonds  outstanding  begins  Mch.  1  1908 
and  runs  until  1917:  thereafter  1%  of  bonds  outstanding.  The  fund  Is  to  be 
Invested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  1 05  and 
Interest  on  or  after  Mch.  1  1928.     V.  82.  p.  218. 

Dividends. — First  dividend,  1%,  was  paid  April  2  1906,  and  1%  was 
again  paid  Oct.  15  1906.  In  1907,  Jan.,  1%;  July,  1%;  Oct.,  1%.  In 
1908,  Jan.,  1%;   April,  1%;    July,  1%. 

EARNINGS. — For  12  months  ending  June  30  1908:  Gross,  $1,045,141; 
net,  $513,430:  fixed  charges,  $265,270;  sink,  fd.,  $24,785;  surp.,  $223,375. 

ROAD. — Operates  40  miles  of  track  (exclusive  of  Manila  Suburban  Rys. 
Co.>  In  the  city  and  suburbs,  including  a  line  of  5  miles  to  Malabon;  opened  In 
April  1905;  70  lb.  T  and  92  lb.  girder  rails.     Owns  85  single  and  10  double 
truck  cars. 

OFFICERS. — Pres.,  Chas.  M.  Swift,  Detroit;  Vice-Presidents,  Geo.  C. 
Smith,  Pittsburgh,  and  F.  H.  Reed,  New  York;  2d  Vice- Pres.  and  Gen.  Mrg. 
C.  B.  Graves,  Manila;  Sec.  and  Treas.  Frederic  H.  Reed,  New  York. 
Asst.  Sec.  and  Asst.  Treas.,  T.  F.  Wlckham,  New  York.  Operated  under 
management  of  J.  G.  White  &  Co.,  New  York.— V.  80,  p.  2399,  2621, 
V.  82.  p.  218,  392,  692,  1041,  1102,  1438;  V.  83.  p.  752;  V.  84.  p.  102. 
220.  868;   V.  85,  p.  282. 

(1)  Manila  Suburban  Railways  Co. 

ORGANIZATION. — Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Does  both  passenger  and  freight  business. 
Entire  stock  is  owned  by  the  Manila  Elec.  RR.  &  Ltg.  Corp. ,  which  guar- 
antees the  bonds,  principal  and  Interest.     See  V.  84,  p.  220. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $500, 000 See  text.        

First    mortgage,    $2,500,000, J    1906       5  g  M-S  $388,000  Sept   1  1946 

gold  ($1,000)    c*\     New  York  Trust  Co.,  Trustee. 

Bonds. — Are  guar. ,  p.  and  I. ,  by  the  Manila  Elec.  RR.  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  on  and 
after  Sept.  1  1911  at  not  to  exceed  105  and  Int.,  at  which  price  bonds  can 
be  drawn  by  lot.     See  V.  84.  p.  220. 

ROAD. — Operates  8  miles  of  track  from  Manila  to  Fort  William  McKln- 
iey  and  Pasla.     Will  build  other  lines  in  suburbs  of  Manila. — V.  84,  p.  220. 


MONTREAL,  CANADA 

MONTREAL  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Chartered  May  18  1861.  Franchises  expire  In  1922. 
In  March  1899  authority  was  received  from  the  Parliament  to  In- 
crease the  stock  to  $10,000,000  from  time  to  time.  In  March  1900  share- 
holders took  $1,000,000  of  the  new  stock  at  par  for  betterments,  new  cars, 
&c,  and  In  Sept.  1903  a  further  addition  was  made,  this  stock  also  going  to 
stockholders  at  par.  On  June  20  1901  purchased  the  Mont.  Park  &  Island 
Ry.  of  40  miles  for  $1,100,000.  Majority  of  stock  and  all  the  bonds  are  held 
In  company's  treasury.  The  purchase  price  was  met  by  an  Issue  of  new 
debenture  bonds,  as  shown  below.  In  1906  purchased  the  stock  and  bonds 
of  the  Montreal  Terminal  Ry.  Also  controls  the  Suburban  Tramway  & 
Power  Co.  In  Feb.  1906  the  company  was  granted  permission  by  the 
Legislature  to  Increase  the  authorized  capital  stock  from  $10,000,000  to 
$18,000,000.  V.  82.  p  510.  In  Nov.  1906  Issued  $2,000,000  stock  at  $175 
per  share  and  par  of  shares  was  changed  from  $50  to  $100.  V.  83,  p.  970. 
In  June  1908  Issued  $1,000,000  at  $125  per  share,  of  which  In  Sept.  1908 
10%  was  paid  up.  In  1907  leased  the  tracks  of  the  M.  P.  &  I.  Ry.,  situated 
In  Outrement.     Does  a  freight  business. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock  ($100)  $10,000,000 Q-F         JIO.000,000  Aug  '08, 2^ 

Sterling   debentures,   secured  1   1893       4H  F-A  681,333  Aug    1  1922 

by  trust  deed j  Interest  at  Bank  of  Montreal,  London,  Eng. 

Debentures,  $1,500,000,  gold "I    1902      4^gM-N       1.500,000   Nov    11922 

($100,  $500  and  $1,000)  c*)lnterest  at  Bank  of  Montreal,  Montreal. 
New      debentures       £460,000f    1908        4HMN  £460,000   Mav    11922 

(£100)    ilnt.  at  Bank  of  Montreal,   Montreal,  Can., 

I  and  London,  England. 

Bonds. — Under  a  trust  deed,  the  debentures  of  1902  and  the  debentures 
of  1908  are  of  equal  rank. 

Dividends. — Ten  per  cent  per  annum  Is  being  paid. 

REPORT. — For  years  ending  Sept.  30.     1907  report  In  V.  85,  p.  1207. 

Sept.  30—  1907.  1906.  1905. 

Passengers  carried 86,741.212     76,356,099     66,631,206 

Gross   receipts $3,503,643      $3,100,487      $2,707,474 

Operating  expense 2,104,653        1.850,720        1,650,566 

Net   earnings —    $1,398,990      $1,249,767     $1,056,908 

Received  from  M.  P.  &  I 55,101        

Total  Income.. $1,454,091  $1,249,767  $1,056,908 

•  Deduct — 

per  cent  of  earnings  to  city $214,840  $178,408  $148,246 

Interest  on  bonds  and  loans 195.833  163,600  130,493 

Rental  of  leased  lines 3  060  

Contingent  fund.. 171,517  179,056  60.000 

Fire  insurance  fund 25.000  25,000  25,000 

Dividends    (10%) 768,100  700.000  601  667 

Total  deductions $1,378,350      $1,246,064      $1,055,406 

Surplus "•)£  $75,741    •    •      $3,703   ■    •      $1,502 


ROAD. — Operates  135.09  miles  of  track,  exclusive  of  the  mileage  of  the 
Montreal  Term.  Ry. ,  29.75  miles,  and  the  Suburban  Tramway  &  Power  Co. 
5.98  miles,  and  Mont  Park  &  Island  Ry.,  37.72  miles;  total.  Including  con- 
trolled roads,  208.54  miles.     In  1904  contract  was  made  with  the  Montreal 
Light,  Heat  &  Power  Co.  for  a  supply  of  power. 

OFFICERS. — Pres..  Hon.  L.  J.  Forget;  V.-P.,  K.  W.  Blackwell;  Manag- 
ing Director,  W.  G.  Ross:  Sec.  Patrick  Dubee:  Mgr.,  D.  McDonald. — V.  82 
p.  452,  510;  V.  83,  p.  970,  1169.  1171.  1229:  V.  85,  p.  221,  1143,  1207 
1210;  V.  86,  p.  168,  338,  481;  V.  86,  p.  1467. 


NETHERLANDS  (HOLLAND) 

NETHERLANDSTRAMWAYS CORPORATION  —An  electric  road. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Dec.  11  1902.  Owns 
the  entire  Issue  of  capital  stock  (600,000  guilders)  of  the  Eerste  Nederland- 
sche  Electrlsche  Tram  Maatschappy  (First  Netherland  Tram  Company), 
which  owns  all  of  the  street  railways  In  the  city  of  Haarlem,  Holland,  with 
the  exception  of  2  miles  of  horse  railroad,  and  a  line  to  Zandvoort,  on  the 
North  Sea,  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital  stock 
of  the  Electrische  Spoorweg  Maatschappy,  which  Is  operating,  under  con- 
cessions from  the  Government  of  the  Netherlands,  a  double-track  electric 
railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about  12 
miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort.  The 
bond  Issue  of  the  company,  3,000,000  guilders,  4%  ($1,200,000),  was  all 
placed  and  Is  owned  In  Holland.  Its  stock  was  subscribed  for  at  par  by  the 
Netherlands  Tramways  Corporation,  the  present  owner  of  the  stock,  and 
the  cost  of  the  real  estate,  franchises  and  construction  of  double-track  road 
from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of  the 
company's  bonds  above  mentioned  and  partly  by  sale  of  its  stock  to  the 
Netherlands  Tramways  Corporation. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 


4  J-J 


$2,000,000     

1,500,000     

13,000,0001 

\  guilders  /  Jan  1    1953 


Common  $2,000,000  ($100) 

Pf  5%  cum  $1,500,000  ($100). 

Elec  Spoor  Maatschappy  mtgl 

3,000.000  gull  ($1,200,000^   1903 
(1,000  guilders) J 

Bonds. — Bonds  are  subject  to  call  after  Dec.  1905  at  par.     The  Eerst  Ned 
Tram.  El.  Maatschappy  has  an  Issue  of  695,000  guilders  ($278,000)  bonds 
outstanding. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from  Har- 
lem to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amsterdam 
total,  45.8  miles. 

OFFICERS. — Pres.,  Henry  J.  Pierce,  Buffalo;  V.-P.,  G.  L.  Bolssevaln 
New  York;  Sec,  W.  Paxton  Little,  New  York;  Treas.,  Edwin  Henderson 
New  York;  Fiscal  Agents,  Kean,  Van  Cortlandt  &  Co. ,  N.  Y. — V.  76,  p.  331 


NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHARINE'S  &  TORONTO  RY.— Electric  and  steam 
road. 

In  July  1908  control  changed  hands  and  new  officers  elected  as  below. 

ORGANIZATION. — Incorporated  In  Canada  in  1899.     A  consolidation 
of  the  Niagara  Central  Ry.,  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhousle  St.  Catharine's  &  Thorold  Electric  Stree  t 
Ry.     Franchise  perpetual.     Owns  and  operates  Niagara  St.  Catharine' 
&  Toronto  Navigation  Co.;  also  transports  freight. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity  . 

Stock,   $1,000,000 .-  $925,000     

Railway  First  mortgage,  gold  (   1899     5  g  M-N  866,000  Nov    1  1929 

($1,000)     ($1,000    or   £205  i  Int.  at  Canadian  Bank  of  Commerce,  Tor- 

9s.  8d.) c*  J     onto,  and  Bank  of  Scotland,  London. 

I  National  Trust  Co.,  Ltd.,  Toronto,  trustee 

Navigation    Co.   First    mort-1    1903     5  g  M-N  $200,000   Nov    1  1929 

gage,     $250,000      ($1 ,000)  ^Int. at  Canadian  Bk. of  Com., Toronto&N.Y. 
(£205  9s.  8d.),  gold c*j     National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Interest  also  at  Bank  of  Scotland,  London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway  , 
p.  &  1.,  by  Indorsement.     Neither  Issue  Is  subject  to  call. 

ROAD. — Operates  43.30  miles  of  track,  not  including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousle  on 
Lake  Ontario,  passing  through  St.  Catharine's,  Merritton  and  Thorold. 
An  extension  from  Thorold  through  Fonthlll  to  Welland  has  been  com- 
pleted. Main  line  has  been  replaced  with  80-lb.  rail.  30  passenger  cars,  10 
freight  cars,  2  electric  locomotives,  1  steam  locomotive,  2  electric  snow- 
plows  and  14  miscellaneous  cars.  Also  owns  two  steamers.  Extension 
contemplated  from  St.  Catherine's  to  Toronto  by  way  of  Hamilton.  Per- 
mission to  build  several  extensions  has  been  granted  by  the  Dominion 
Parliament. 

REPORT — For  years  ending  Dec  31: 
Year —  Gross.  Oper.  exp.  Net.  Charges.       Surplus. 

1907 $270,463  $183, HK5  $87,360  $47,304  $40,056 

1906 265,070  174,051  91.019  46,479  44,540 

1905 246,311  155,675  90,636  46,875  43,761 

OFFICERS.— Pres.,    D.    B.    Hanna,    Toronto;   V.-P.,    J.    D.    Morton 
Toronto;  Sec-Treas.,   A.  J.  Mitchell,  Toronto,  Can.;  Gen.  Mgr.,  E.  F.  Selxa 
St.  Catherine's.— V.  82,  p.  869;  V.  87,  p.  97. 


OTTAWA,  CANADA. 
OTTAWA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1894.     Is  a  consolidation  of  th 
Ottawa  City  Pass.  Ry.  and  the  Ott  ,wa  Elect.  St.  Ry. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Matur 

Stock,  $2,000,000  ($100) $1,2  17,700   Jlv '08  2^% 

1st  mortgage,  $500,000,  goldl    1897       4  g  J-J  500,000  July    5        '.  : 

'$1,000)  c*<  Interest    at    company  s    office.     Tm 

|      Toronto  General  Trusts  Corporation. 

Bonds.— Are  not  subject  to  call;  10%  of  the  Issue  In  excess  of    $350,0     i 
must  be  retired  In  each  of  the  10  years  preceding  maturity. 
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Dividends. — From  1893  to  date,  8%  per  annum.     In  1905,  2%  extra; 

n  1906,  4%  extra;  In  1907,  April.  2  H  %;  July,  2V2%;  Oct.,  2V2%.      In 
1908,  Jan.,  2y2%  and  2%  extra;  Apr.,  2y2%;  July,  2H%. 

EARNINGS. — For  years  ending  Dec.  31: 

Year —                     Gross.               'Net.     Contingent  Acct.    Divs.  Surplus. 

1907 5574,278          $180,908          $26,000        $119,484  $35,424 

1906 525,747             180,684            31,000          119,400  30,284 


•  Figures  of  net  earnings  are  after  deduction  of  Interest  on  bonds  and 
mileage  payments. 

ROAD. — Operates  42  miles  of  track  In  city  and  to  Hull,  Rockllffe  and 
Britannla-on-the-Bay.  Has  a  park  of  60  acres  at  latter  place.  Standard 
gauge.     Ralls,  56,  72  and  80-lb.  T  and  girder. 

OFFICERS. — Pres..  T.  Ahearn;  Vlce-Pres.,  Peter  Whelen;  Sec'y  and 
Treas.,  Jas.  D.  Fraser;  Supt.,  J.  E.  Hutcheson. — V.  86,  p.  338. 

PONCE,  PORTO  RICO. 

Population  in  1906  was  about  34,000 

PONCE  ELECTRIC  CO.— Incorporated  In  New  Jersey  in  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co. ,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  the  electric-light  business  of  Ponce  and  the  Playa. 
Also  owns  100  acres  of  shore  property  at  the  Playa,  to  be  used  as  location 
for  the  only  deep-water  wharf  in  the  harbor.  Railway  franchise  expires  In 
1961   and  electric-light  franchise  in  1963. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $500,000   ($100) $500,000 -. 

Coll  trust  1st  mortgaged 750,-1   1902       6  g  M-N  238,000   May    1  1927 

000 ,  gold c*  J  Int. at  Bos. Safe  Dep.  &  Tr.Co., Boston, trustee. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  is  Invested  in  the  bonds  at  not  more  than 
107  Yi  and  Interest.     $12,000  bonds  have  been  canceled  by  this  fund  to  date. 

EARNINGS.— For  12  mos.  ending  Dec.  31  1907.  gross,  $120,087;  net. 
$46,383;  interest.  $29,587;  sinking  fund,  $2,500;  surplus,  $14,296  In  1906, 
gross,  $107,327;  net,  $47,608;  Interest,  $29,783;  sinking  fund,  $2,500;  sur- 
plus, $15,325. 

ROAD. — Operates  4.5  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rail.      10  cars.      Gauge,  1  metre. 

OFFICERS. — Pres.  John  W.  Hallowell;  Treas.,  Henry  B.  Sawyer;  Sec., 
Alvah  K.  Todd-  Transfer  Agents.  Stone  &  Webster,  Boston  Mass. — 
V.  74,  p.  268.  478. 

PORTO  RICO  RAILWAYS  CO..  LIMITED.— 

ORGANIZATION. — Incorpoiated  In  Canada  Oct.  1906  and  has  ac- 
quired the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Light 
Co.  Controls  all  the  electric  railway,  electric  light  and  water  power  business 
of  San  Juan,  San  Turce  and  Rio  Piedras;  Is  also  establishing  lighting  lines 
In  cities  of  Comerio,  Bayamon,  Catano,  Carolina  and  Caguas.  Has  just 
completed  development  of  sufficient  water  power  to  furnish  light  and 
power  for  various  towns  In  system.  Has  franchise  for  development  of 
t'ae  Comerio  water  pawer  situated  20  miles  from  San  Juan.  Railway 
and  lighting  franchises  In  Sin  Juan,  San  Turce  and  Rio  Piedras  perpetual; 
all  other  franchises  99  years  from  1906.  An  express  service  was  Inaugurated 
In  1908  in  conjunction  with  Porto  Rlcan  Express  Co. 

Contract. — A  contract  has  been  made  with  the  Porto  Rlcan  Leaf  Tobacco 
Co.  under  which  this  railroad  will  get  all  the  former's  freight  between 
Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $3.000,000 $3,000,000     

First    mortgage.     $3,000.0001   1906       5  M-N  3,000,000  Nov    11936 

($500),  gold •ilnt.  at  Montreal  Tr.   &  Dep.  Co.,  Trustee. 

[Montreal  and  Halifax,  or  Metropol.  Bit. .Tor. 

Bonds. — Are  subject  to  call  at  105.  Sinking  fund  of  1%  of  issued 
bonds  plus  1  year's  Interest  on  canceled  bonds  starts  Nov.  1908. 

REPORT. — For  calendar  years: 

Year —  Gross.  Net.  Charges.    Sink.Fund.  Surplus. 

1907 $349,868  $143,567  $50,306  $833  $92,428 

1906. ..   298.803  99.154  52,297  4,917  41,940 

1905 264,362  75,402  39,594  4.416  31,392 

ROAD. — Operates  from  San  Juan  to  Rio  Piedras,  7)4  miles  electric. 
An  extension  of  18  miles  to  Caguas.  which  is  being  operated  by  steam 
meter  gauge,  was  completed  In  1908.     Standard  gauge. 

OFFICERS.— Pres.,  W.  B.  Ross,  Halifax;  V.  P.,  W.  M.  Altken,  Mon- 
real;  Sec.  F.  C.  Clark,  Montreal.— V.  85.  p.  161. 


RIO  DE  JANEIRO,  BRAZIL 

t  RIO  DE  JANEIRO  TRAMWAY  LIGHT  &  POWER  CO..  LTD  — 

ORGANIZATION. — Incorporated  undei  the  laws  of  Canada  In  June  1904. 
Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co.,  the  Sao  Chrlstovao  Tramway  Co.,  the  Carrls 
Urbanos  Tramway  Co.  and  the  Companla  Ferro  Carrll  Carloca) .  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
The  gas  and  electric  light  franchise  expires  1945,  gas  franchise  being  ex- 
clusive until  1945  and  electric  light  until  1915,  with  a  monopoly  for  public 
Hghtlng  until  1945.  Telephone  franchise  expires  1928  and  Is  exclusive. 
See  V.  83,  p.  214.  Rio  de  Janeiro  Tramway  concessions  were  extended  in 
1907  until  1970  and  give  exclusive  privileges  until  1940  In  very  large  area 
of  city.  Franchise  for  electric  energy  for  lighting  and  power  service  were 
also  extended  to  1990.  Both  stock  and  bonds  are  listed  on  the  Toronto 
Stock  Exchange.  April  1908  1st  mtge.  bonds  were  listed  on  London 
Stock  Exchange.  V.  86,  p.  1044.  See  description  of  property  In  V.  87, 
p.  97. 

In  connection  with  purchase  of  Villa  Isabel  Tramway  Co.  and  Rio  de 
Janeiro  Telephone  Co.,  negotiated  a  $3,500,000  loan,  under  which  entire 
$6,000,000  former  company's  bonds  and  entire  $1 ,000,000  latter  company's 
bonds  are  deposited  as  collateral. 

STOCK  AND  IIONDS-        Date         Interest.     Outstanding.       Maturity. 

Stock,  $25, ooii. (Mio  ($100) $25,000,000     

earrlsUrbanasTmy  bonds 7  l, 618,86  i  (?) 

First    mortgage,  $25,011(1,000,)    1905        5  g  ./  .1  24,043,400  1935 

($100,    $500   and    $i,ooo)  lint,  payable  in  Toronto,  \.  v.,  &  London. 

gold } National    Tr.    Co.,    Ltd.,   Toronto,    trustee. 

Notes.  $3,000,000 1907  6%  (?)  see  t<xt 

Second  m  debentures, f  i»os      5  a-o  4,450,000     April  1058 

$17,500,000  ($500).. {National  Trust  Co.,  Ltd..  Toronto,  Trustee. 

lint,  at  Canadian  Iik.  of  Commerce,  London. 


Bonds. — A  sinking  fund  of  1  %  per  annum  of  bonds  out  commences  in 
1910.  The  2d  mtge.  debentures  are  subject  to  call  on  three  months'  notice 
as  a  whole  or  any  part  at  105;  also  subject  to  sinking  fund  drawing  beginning 
April  1  1918.     Notes  of  1907  run  for  2y2  years. 

LATEST  EARNINGS.— For  6  mos.  ending  June  30  1908.  gross,  $3,339,- 
915;  net,  $1,206,706. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1907,  gross,  $6,286,201; 
net,  $2,127,726. 

ROAD  AND  PLANT. — Operates  86  miles  of  tr  ack  by  animal  traction 
(which  is  expected  to  be  all  converted  to  electricity  by  1910)  in  business  and 
residential  section  of  city;  also  operates  by  electricity  42  miles  of  track  in 
adjoining  districts  and  by  steam  a  scenic  road,  2.33  miles,  owning  a 
hotel  on  Corcovado  Mountain.  Total  trackage  about  130  miles.  Has  467 
cars.  Capacity  of  present  power  station  Is  34,700  h. p.  At  Rio  das  Lagas 
a  hydro-electric  plant  Is  nearing  completion.  Company  was  supplying 
April  1  1908  to  City  of  Rio  de  Janeiro  4,732  h.p.  In  motors,  1,353  arc  lamps. 
19,945  Incandescent  lamps  and  538  ventilating  fans.  See  V.  86,  p.  1285; 
also  V.  87,  p.  97. 

OFFICERS. — Chairman  of  Board,  William  Mackenzie,  Toronto;  V.-P., 
A.  Mackenzie,  R.  M.  Horne-Payne,  E.  R.  Wood  and  Z.  A.  Lash;  Res.  V.-P., 
Alexander  Mackenzie.  Main  office,  9  Toronto  St.,,  Toronto. — V.  80,  p. 
1175;  V.  83,  p.  214,  436;  V.  84,  p.  571,  932,  997;  V.  86.  p.  548,  920,  982, 
1044,  1101,  1285,  1410;  V.  87,  p.  97. 


SAO  PAULO,  BRAZIL. 

THE  SAO   PAULO  TRAMWAY   LIGHT  &    POWER   CO..   LTD.— An 

electric  road. 

ORGANIZATION. — Incorporated  in  the  Province  of  Ontario,  Canada,  in 
1899  and  owns  an  extensive  system  of  electric  roads  and  electric-lighting 
and  power  business  in  Sao  Paulo  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81,  p.  614.  In  Nov.  1906 
authorized  stock  was  Increased  from  $7,500,000  to  $8,500,000  (V.  83. 
p.  1230),  and  stockholders  were  offered  the  $1,000,000  new  stock  at  par. 
See  V.  83,  p.  412.  In  1907  purchased  Santi  Anna  Ry.,  a  narrow  gauge 
mule  line,  which  will  be  electrified.  Company  his  secured  an  exclusive 
30  year  concession  for  distribution  of  light  and  power  In  municipality 
of  Sao  Bernardo.  On  Dec.  27  1907  shareholders  Increased  authorized 
stock  from  $8,500,000  to  $10,000,000.     V.  86,  p.  53. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock,  $10,000  000  ($100) Q-J  $9,100,000     Oct'08,2M 

First    mortgage.    $6,000.000, J    1899     5  g  J-D  6,000,000  June  1  1929 

gold  ($500) c'INational  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Bonds. — Interest  is  payable  at  the  Canadian  Bank  of  Commerce  In  Lon- 
don, England,  and  Toronto,  Ont  No  sinking  fund,  and  bonds  are  not 
subject  to  call. 

Dividends. — In  1902,  2y2%;  In  1903.  5  Ji % :  In  1904,  7%:  In  1905  8%; 
In  1906,  8%;  in  1907.  8%;  In  1908.  Jan.,  2K%;  Apr.,  2H%:  July,  2H%; 
Oct.,  2H%. 

REPORT. — For  calendar  year  1907  (see  report  in  V.  86,  p.  1282),  gross, 
$2,111,523:  net.  $1,395,874;  charges,  $359,423;  dividends  (S^%),  $691,- 
476;  surplus,  $344,975. 

ROAD. — Operates  79.4  miles  of  track,  all  In  city  of  Sao  Paulo,  Brazil. 
90-lb.  girder  and  55  and  62-lb.  T  rail.  Has  franchise  also  to  do  a  freight: 
business.     Supplies  45,570  arc  and  Incandescent  lamps. 

OFFICERS — Pres.,  William  Mackenzie;  Vlce-Pres.  Frederic  Nlcholls 
and  Z.  A.  Lash:  Sec.  and  Treas.,  J.  M.  Smith;  all  of  Toronto;  A.  Mackenzie. 
Resident  Vice  President  at  Sao  Paulo;  Manager,  W.  N.  Walmsley,  Sao 
Paulo.— V.  81,  p.  614;  V.  82,  p.  988;  1207;  V.  83,  p.  1230,  1348,  1412; 
V.  84,  p.  997;  V.  85.  p.  216.  1577;  V.  86.  p.  53,  1160,  12  82;  V.  87.  p.39,  740 


TORONTO,  CANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  I  1891 
(with  the  exception  of  two  small  reservations  in  the  Act  whloh  are  believed 
to  be  of  no  Importance) ,  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct.  1902  stock  was  Increased  to  $7,000,000 
for  the  purpose  of  taking  over  the  Metropolitan  Ry.  Co.  In  April  1906 
amount  was  further  Increased  to  $8,000,000  to  provide  for  new  cars  and 
extensions.  Also  owns  the  Toronto  &  York  Radial  Ry.  Guarantees  that 
company's  bonds,  principal  and  Interest.     V.  79,  d.  1463. 

Favorable  Decision. — The  judicial  committee  of  the  Privy  Council  In 
London  rendered  Judgment  favorable  to  the  company  with  reference  to 
Its  charter  rights.     See  V.  84,  p.  1249. 

Payments  to  the  City. — As  to  annual  payments  to  the  city,  see  "Supple- 
ment" of  May  1898.  Paid  to  city  In  1907,  $542,091;  1906,  $467,365;  in 
1905.    $405,639. 

STOCK  AND  BONDS —         Date.         Interest.    Outstanding.  Last  div..&c 

Stock,  $8,000,000  (par,  $100) Q-J       $8,000,000       Oct  "08  1 Y, 

Toronto  St.  Ry.  debentures...    1881  6  J-J  600,000       July    11914 

1st    M,    $4,550,000.    $     &    £.1    1892        «4  ^  g         3,301,327        Aug31   1921 
$35,000  per  mile c*  JTrustees.  G.A.Cox,Tor.,&R. B.Angus. Mont. 

Toronto  &  York  Radial  Ry.f    1904       5  g  A-O      1,000,000       Oot     1  1919 

1st  M,g  ($1,000),  guar     c*i  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

I  Int.  at  Hani;  of  Montreal,  Toronto  and  N.  Y. 
TorPowCo  Ltddebstlcsterl'g  1908       4  H  J-J  £500,000  July  6  1918 

o  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  31 
at  Hank  of  Scotland,  Lothbury,  London,  E.  C;  5%  of  bonds  can  be  called 
at  par  from  1911  to  1920. 

Dividends.— In  1808.  4%;  In  1899.  4%;  in  1900,  4%;  In  1901,  4  X  %;  In 
1902,  5%;  In  1003,  5%;  In  1904,  5%;  In  1905.  5%;  In  1906,  5H%;  In 
1907,  6%;  In  1908.  Jan..  114%;  Apr.,  IH%\  July,  1^%;  Oct.,  l)i%. 

Sinking  Fund. — The  company  Is  obliged  to  redeem  5%  of  Its  total  bond 
ssue  by  drawings  at  par  yearly  from  Aug.  31   1911  to  1920. 

Bonds. — The  1st  M.  covers  entire  property,  subject  to  payments  due  the 
city  and  1  he  (hin m  un  s,  in  retire  w  Qlch  $600,000  firsts  are  resen  ed.  Bonds 
are  listed  on  London  Stock  Exchange 

The  debenture  stock  of  Toronto  Power  Co.  Is  guar,  unconditionally, 
both  as  to  prln.  and  Int..  by  Toronto  Ry.  Co.     Secured  by  $2,000,000  bond* 
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and  four-fifths  of  common  shares  of  Electrical  Development  Co.  of  Ontario, 
Ltd.  Sinking  fund  for  same  equal  to  one-tenth  of  stock  outstanding 
Is  payable  annually.     V.  87,  p.  286. 

ROAD. — Operates  114  miles  of  track;  70-lb.  and  90-lb,  girder  rails. 
Owns  817  cars,  of  which  621  are  motor  cars. 

REPORT.— For  year  ending  Dec.  31   1907,  In  V.  86.  p.  475. 

Gross.  Net.  Charges.  [Dividends      Pav'g. 

1907. .$3,511, 198      $1,617,960      $640,808      $473,387      $80,994 

1906..   3,109,739        1.463,224        566,163        460.241        80,966 

1905..    2,747,324        1,186,887        464,307        350,000        79,996 

*  Out  of  this  $125,000  was  deducted  In  1907;  $100,000  in  1906,  $50,000  In 
1905,  and  credited  to  a  contingent  account.  Revenue  passengers  In  1905 
67,881,688;  transfers,  23,625,752. 

OFFICERS. — Pres.,  William  Mackenzie;  V.P..  Frederic  Nicholls;  Mgr 
Robt.  J.  Fleming;  Sec  and  Treas..  J.  C.  Grace. — V.  82.  p.  335,  449.  693 
930;  V.  84,  p.  446;  V.  86,  p.  338,  475,  1410;  V.  87,  p.  286. 


Surplus. 
*$422,771 
•$355,854 

•292,584 


WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  Int. 
V.  86,  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  is  exclusive  In  Winnipeg  until  1927  and  In  St. 
Boniface  until  1943. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $6,000,000  ($100) Q-J  $5  320,i)50.Apr'08,2^% 

lstref  mtge,  $5 ,000 ,000, gold, J    1905       5  g  J-J  4,000.000  Jan     11935 

s  1  ($1,000)   cMInt.  at  Bank  of  Montreal,  Montreal  and  N.Y. 

Win  El  St  Ry  mtge,  $1,000,-J    1898       5  g  J-J  1,000,000  Jan     11927 

000    ($500) 1     Interest  at  Bank  of  Montreal,  Montreal. 

Stock. — The  $1,500,000 'stock  authorized  July  1907  was  offered  to  stock, 

holders  on  or  before  Sept.  15  1907,  payable  10%  on  subscription  and  10% 

Oct.  15.  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908,  and  6.66  %  March 


15  1908,  the  remaining  33.34  %  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  piont  and  loss  account.     V.  85,  p.  406. 

Bonds. — Of  the  new  $5,000,000  mortgage,  $1,000,000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co.,  Montreal,  is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  H%  of  bonds  outstanding  is  payable  to 
a  sinking  fund  from  1915  to  1924  inclusive  and  2%  from  1925  to  1934  Inclu- 
sive.    See  V.  79,  p.  2698. 

EARNINGS. — For  calendar  year  1907,  gross,  $1,722,407;  net,  $946,676; 
fixed   charges,   $386,667;     dividends,   $373,137;    surplus,   $186,872. 

ROAD. — Operates  90  miles  of  track.  Including  Suburban  Rapid  Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  170  cars  and  27 
trailers.     Completed  in  1907  a  30,000  h.-p.  water-power  plant. 

OFFICERS. — Pres.,  William  Mackenzie,  Toronto;  Vice- Pres.,  William 
Whyte,  Winnipeg;  Sec.  and  Treas..  F.  Morton  Morse,  Winnipeg.  V.  79, 
p.  2698;  V.  83,  p.  1525;  V.  84,  p.  896;  V.  85,  p.  223,  406;  V.  86,  p.  604, 
1346. 

(1)  Suburban   Rapid  Transit  Co. 

ORGANIZATION. — Organized  in  1902  in  Manitoba.  Charter  gives 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  Is 
exclusive.     Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock See  text       

f    1908        5  F-A  $500,000  Jan.  31  1938 

First  mortgage  ($1,000)  g.c'-l  Royal  Trust  Co.,  Montreal,  Trustee. 

J  Interest  at  Bank  of  Montreal.  Montreal,  Tor- 
(      onto.  New  York,  or  London,  Eng. 

Bonds. — Are  guaranteed  prln.  and  int.  by  Winnipeg  Electric  Ry.  Addi- 
tional bonds  may  be  issued  at  rate  of  not  exceeding  $20,000  per  mile  addi- 
tional road  built. 

ROAD. — Embraces  16.94  miles  of  track  from  Winnipeg  to  Headingly  on 
the  north  side  of  Assiniboine  River  and  beyond  the  City  Park  on  the  south 
side  of  river.     V.  86,  p.  1345. 

(2)  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry. 

Comprises  21  miles  of  road  from  Winnipeg  on  north  side  of  Red  River  to 
Selkirk.  Controlled  through  ownership  of  stock  by  Winnipeg  Electric 
Ry.  Co.,  which  guarantees  prin.  and  Int.  the  former  company's  $400,000 
bonds. 
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NEW    COMPANIES 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  information  can  be  found  concerning  a  number  of  companlee 
not  represented  in  this  Issue  of  the  "Electric  Railway  Section."  These  are  either  newly  organized  companies  the  affairs  of  which  have  not  yes 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
to  secure  full  returns. 


39. 

p.   1408. 


1037. 


Akron  Canton  &   Youngstown  Electric  Ry.     V.  85,  p.  220. 

Atlanta  &  Carolina  Ry.     V.  86,  p.   1283. 

Aurora  De  Kalb  &  Rockford  RR.     V.  87,  p.  165,  543. 

Bahia  Tramway,   Light  &  Power  Co.     V.  84,  p.  1051. 

BakersfieldA  Ventura  Ry.     V.  83,  p.  1227;  V.  84,  p.  50;   V.  87,  p.  543. 

Baton  Rouge  (La.)   Electric  &  Gas  Co.     V.  84,  p.  506. 

Bayou  Teche  Railway  &   Light  Co.     V.  86,  p.  1528. 

Blue  Ridge  Light  &  Power  Co..  Staunton.  Va.     V.  85,  p.  1517,  1576. 

Boston  &  Providence  Interurban  Electric  RR.     V.  85,  p.  1338. 

British  Columbia  Electric  Ry.     V.  81.  p.  558,  612,  1847;  V.  82,  p.  1040, 
1322;    V.  84,  p.   803;    V.  86,  p.   1528. 

California  Midland  RR.     V.  84,  p.  693,  1051;   V.  85,  p 
Calumet  &  Lac  La  Belle  Traction  &  Power  Co.     V.  86 
Camaguey  (Cuba)  Co..  Ltd.     V.  86,  p.  1528. 
Canandaigua  Southern  RR.     V.  84,  p.  1427. 
Canton  &  Youngstown  Ry.     V.  84,  p.  626. 
Catskill  Electric  Ry.     V.  84,  p.  569. 
Chicago-New  York  Electric  Air  Line  RR.     V.  83,  p.  435 
Citizens  Electric  Co..  Eureka  Springs.     V.  85,  p.  1209. 
Clarksville(Tenn.)  Street  Railway  &  Light  Co.     V.  80.  p.  2457;  V.  87,  p.  96. 
Cleveland  &  Sharon  Electric  Ry.     V.  83.  p.  1347;    V.  85,  p.  1518. 
Consolidated  Railway  &  Light  Co.  of  Delaware.     V.  86,  p.  1099,  1159. 
Delaware  &  Atlantic  City  RR.     V.  86,  p.  856. 
Detroit  Plymouth  &  Northville  Ry.     V.  84.  p.  1182. 
Donora  &  Eldora  Street  Ry.     V.  86,  p.  981. 
Duquoin  Belleville  &  St.  Louis  Electric  Ry. 
Gainesville   Traction    Co.     (See    Gainesville 
V.  83,  p.  495:    V.  84,  p.   1052. 

Gainesville  VVhitesboro  &  Sherman  Ry.     V.  83,  p 

Gary  &   Interurban  Ry.     V.  85,  p.  1461. 

Greeley  &  Northern  Railway  &  Utility  Co.     V.  86,  p.  602. 

Humboldt  Transit  Co.     V.  84,  p.  804. 

Huron  &  Ontario  Ry.     V.  85,  p.  600. 

Hutchinson  Interurban  Ry.     V.  85,  p.  1645. 

Indianapolis    Huntington    Columbia   City   &    Northwestern    Electric    Ry. 

V.  85.  p.    1339;    V.  86,  p.  337. 

Interstate  Railway  (Missouri).     V.  85,  p.  1339. 

Iowa-Missouri  Traction  &  Power  Co.     V.  84,  p.  931. 

Ithaca-Owego  Traction  Co.     V.  84,  p.  1366. 

Kansas-City-Olathe  Electric  RR.     V.  84,  p.  158. 

Kittanning  &  Cowanshannock  Valley  Street  Ry.     V.  84,  p.  339. 

Lima-Honeoye  Electric  Light  &  Railroad.     V.  86,  p.  857. 

Lima  Urban  Ry.     V.  84,  p.  1551;   V.  85,  p.  160,  1270;   V.  86,  p.  1224. 

Lincoln  Railway  &  Light  Co.  (Illinois).     V.  84,  p.  1182. 

Mankato  Electric  Traction  Co.     V.  86,  p.  1409. 

Marion-Bucyrus  Electric  Ry.     V.  81,  p.  613;   V.  82,  p.  928,  1040. 

Matamoras  &  Santa  Cruz  Street  Ry.     V.  86,  p.  857. 


V.  84,  p.  995. 
Electric    Railway    & 

492;    V.  87.  p 


Light.) 
414. 


V.  85,  p.  1462. 
;   V.  84,  p.  508. 


V.  84 


83.  p.  435. 
V.  83,  p.  380. 


V.  85,  p.  723. 
p.  1402. 


Menominee  &  Marinette  Light  &  Traction  Co.     V.  86,  p.  1225;  V.  87.  p.  226 
Meyersdale  &  Salisbury  Street  Ry.     V.  86,  p.  229. 
Mineral  Wells  Street  Ry.  &  Electric  Light  Properties. 
Missouri  Water.  Light  &  Traction  Co.     V.  83,  p.  1590 
Monterey  Fresno  &  Eastern  Ry.     V.  85,  p.  40. 

Monterey  &  Pacific  Grove  Street  Railway  &  Electric  Power  Co 

p.  1552:    V.  85,  p.  346. 

Monticello  Fallsburg  &  White  Lake  RR.     V.  85.  p.  469. 

Mt.  Mansfield  Electric  RR.     V.  84.  p.  749;   V.  85.  p.  1646. 

Mt.  Vernon  (Ohio)    Railway  &   Light  Co.     V.  87,  p.  286. 

New  York  Auburn  &  Lansing  RR.     V.  83,  p.  156;  V.  84,  p.  1380;  V.  85, 
p.  160. 

New  York  Boston  &  Chicago  Electric  Ry.     V. 

New  York  Pittsburgh  &  Chicago  Air  Line  Ry. 

Northwestern  Ohio  RR.     V.  86.  p.  1226. 

Odessa  &  Middletown  Ry.     V.  86,  p.  1226. 

Ohio  River  Passenger  Ry.     V.  84,  p.  1367. 

Ohio  &   Southern  Traction  Co.     V.  85,  p.  1210. 

Oregon  Electric  Railway  Co.     V.  83.  p.  819;   V.  86,  p.  1226 

Pueblo  Tramway,  Light  &  Power  Co.     V.  84,  p.  1308,  1429; 

Quebec  Railway,  Light  &  Power  Co.     V.  83,  p.  493;   V.  85 

Railway  &    Light   Securities  Co.   (Boston).     V.  85,  p.  341. 

Redlands  &  Yucaipe  Electric  Ry.     V.  86.  p.  1530. 

Rochester-Corning-Elmira  Traction  Co.     V.  86.  p.  1226;  V.  87,  p.  416. 

Rockland  South  Thomaston  &  Owl's  Head  Street  Ry.  Co.     V.  83,  p.  97; 

V.   84,   p.   340,   627. 

Saginaw  &  Flint  Ry.     V.  87.  p.  678. 

San  Francisco  Railways  &  Power  Co.     V.  85,  p.  100. 

San  Jose  &  Santa  Clara  County  RR.     V.  87,  p.  545. 

Santa  Clara  Interurban  RR.     V.  87,  p.  545. 

Shelbyville  &  Ohio  River  Electric  RR.     V.  83.  p.  324;  V.  85,  p.  347. 

Sioux  City  Homer  &  Southern  Ry.     V.  81,  p.  1437;  V.  83,  p.  819. 

Springfield  So.  Char.  Wash.  Ct.  H.  &  Chil.  Tr.  Co.     V.  80,  p.  1112;  V.  81. 

p.  1242,  1666;    V.  82,  p.  49,  753,  871;    V.  83,  p.  563. 
Springfield  &  Washington  Railway  Co.     V.  86,  p.   1531. 
Texarkana  Electric  Street  Ry.     V.  81.  p.  1376;    V.  83,  p.  273,  971,  1172. 
Toledo  Ann  Arbor  &  Detroit  Ry.     V.  83,  p.  493;   V.  85,  p.  347,  470. 
Toledo  &  Chicago  Interurban  Ry.     V.  86.  p.  422. 

United  Railways  Co.  (Portland.  Ore.) .     V.  83,  p.  563,  891;  V.  84,  p.  1308. 
Washington  (Ohio)  Traction  Co.     See  Springfield  &  Washington  Ry. 
Watson ville  Transportation  Co.     V.  81.  p.  728,  976,  1494;  V.  83.  p 

V.  85,  p.  42. 
West  Chester  &  Wilmington  Street  Ry.     V.  87.  p.  40. 
West  Shore  Traction  Co.     V.  85,  p.  223. 
Wetzel  &  Tyler  RR.     V.  83,  p.  157;    V.  86,  p.  1161. 
Whitehall  &  Granville  RR.     V.  84,  p.  1369. 
Windsor  Essex  &  Lake  Shore  Rapid  Ry.     V.  86,  p.  482,  670. 
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ABBREVIATIONS,  ETC. 


The  terms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown — 

"STOCK." — The  amount  of  stock  authorized  Immediately  follows  the  word  "stock,"  and  against  this  Is  the  par  value  of  single  shares.  For  example: 
'Stock,  $200,000  (5100)."  means  stock,  total  Issue  authorized  by  charter  or  by  Act  of  Legislature,  $200,000,  divided  Into  shares  of  $100  each;  "I.  p.', 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Pref.  '  means  "preferred  stock."  "Pref.  6%  cum.  '  means  preferred  stock  entitled  to  dividends  of  6  %  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum.  '  means  simply  that  the  stock  Is  entitled  to  6  %  per  annum  If  earned,  but  that  If  unearned  In  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently. 

"RONDS." — "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M.'  means  general  mortgage. 
The  amount  next  following  Is  the  total  authorized  amount  that  can  he  Issued  under  the  mortgage.  The  word  "gold"  Is  usually  spelled  out,  but  In  some 
Instances  Is  contracted  to  "g.,"  while  "cur."  means  currency. 

"Conv."  means  convertible  Into  stock.  "S.  t."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; and  c*&r"  means  that  registered  certificates  without  coupons  as  well  as  coupon  bonds  are  outstanding.  The  letters  "p.  m."  mean  per  mile,  so 
$15,000  p.  m.  mean?  that  the  Issue  of  bonds  Is  restricted  to  $15,000  for  each  mile  of  track.  "Guar."  means  guaranteed,  and  "guar.  p.  &  I.  (end.)' 
means  guaranteed  as  to  principal  and  interest,  the  guaranty  being  endorsed  on  each  Dond. 

"DATE." — The  date  of  Issue  on  the  face  of  tnc  bonds  Is  Indicated  under  tne  word  "date." 

"INTEREST." — Under  this  heading  Is  given  the  rate  per  cent  yearly  of  the  Interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend  payable 
on  the  stock;  also  the  months  when  the  Interest  or  dividend  Is  payable;  thus,  "6  J-J'  means  6  %  per  annum  payable  January  and  July;  correspond- 
ingly "F-A"  Is  used  to  mean  February  and  August;  "M-S"  means  March  and  September,  and  so  on;  while  "Q-J"  means  quarterly  beginning  In  January 
and  "Q-P"  quarterly  beginning  In  February.  (The  day  when  the  Interest  payment  Is  due  can  generally  be  determined  by  noticing  when  the  loans 
mature,  the  day  of  the  month  there  given  being  In  most  cases  the  same  as  for  one  of  the  Interest  dates  ) 

"ROAD." — The  word  "track     means  In  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.     "Ralls  are  80-ib 
girder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 
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Adamstowu      &    Mohnsvllle     El.     Ry. — See 
United    Traction  (Heading) 88 

Akron  W  >  tei  o  Ry.     See  No 

Ohio  Tract.  &  Lt.  Co 5  j 

Akroo  Bedford  &  Cleveland  Rli  — See  North- 
ern Oti  o  Traction  4  Light  Co 5  I 

Akron  Canton  &    rVungstown    Electric    Hy..l2o 
Alabama  City  Gadsden  <fc  Attalia  St.  Ry     ..  47  I 


Albany  &  Hudson  RR 50 

Albany  Ry.— Sec  United  Traction  (Albany)..  5 

Alfr.  Lt.  &  Power  Co.— See  All.  Sh.  Une  Ry_.  UIJ 

Allegheny  &  Heiicvue— See  Fed.  st.&Pl.v 90 

Allegheny  Belle.   <fc    Per.  Ry.— See  Phlla.  Co.  Bl 

Allegheny  St. — Sec  Federal  St.  &  Pleas.  Val..  IX) 

Allegheny  Traction — Sec  Cons'd  Trac.  Sys 91 

Allegheny  Valley  Street  Ry Ho 


Allentown  Bl.  L.  &  P.— S  e  Leh.  Val.  Trail...  6 

Allentown  &  Heading  Traction  Co 6 

Allentown  &  Leh    Val   Trac — See  Leh. Val.  Tr.  ts 

Allentown  &  Slatlngfn — See  Leh.  Val.  Tran..  0 
Ulent  >wn  &  South   Ulentown  Bridge  Co.     See 

Lehigh  Valley  Transit  c" ■ 6 

Allentown    >s:   South  Allentown  Street   Ry. — 

See  Lehigh  Valley  Transit  Co '0 
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Alliance  Electric  Ry.— See  Stark  Elec.  RR...  20 
Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co 43 

Alton  Improve.  Ass'n — See  East  St.  L.  &  Sub.  43 
Alton  Light  &  Traction — See  East  St.  Louis  & 

Suburban  Co 43 

Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

&  Suburban  Co 43 

Alton  Ry.  &  111. — See  E.  St.  Louis  &  Sub.  Co..  43 
Altoona   &   Logan   Valley   Electric   Ry. — See 

American  Rys.  Co 83 

American  Cities  Ry.  &  Light  Co 10 

American  Railways  Co 82 

Amesbury  &  Hampton — See  New  Hampshire 

Electric  Ry -0 

Amherst  &  Sunderland  St.  Ry. — See  Holyoke 

St.   Ry- - 50 

Amsterdam  Street  RR 6 

Anacostla  &  Potomac  River  RR 113 

Anderson    Electric    Street    Ry. — See    Union 

Traction  Co - 6 

Anderson  Traction  Co 7 

Annlston  Electr  c  &  Gas  Co 7 

Arlington  Heights  Motor  Ry 107 

Asbury  Park  &  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 7 

Ashevllle  Electric  Co 7 

Ashland  (Wis.)  Light   Power  &  Street  Ry 7 

Ashland  Power  Co. — See  Ashland  Light,  Power 

&  Street  Ry 7 

Ashtabula  Rapid  Transit 7 

Astoria  Electric  Co.  (Ore.) .     7 

Atchison  Ry.  Light  &  Power 7 

Athens  (Ga.)  Electric  Ry . 7 

Atlanta  &  Carolina  Ry 120 

Atlanta  Consol.   St.    RR. — See  Georgia   Rail 

way  &  Electric  Co 7 

Atlanta  G.  L.  Co. — See  Ga.  Ry.  &  Elec 7 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     8 

Atlanta  St.  RR. — See  Ga.  Ry.  &  Elec.  Co 7 

Atlantic   Ave.  RR. — See   Bklyn.  Rapid  Tran.  17 

Atlantic  City  &  Ocean  City  Co -.     8 

Atlantic  City  &  Ocean  City  RR.— See  Atlantic 

City  &  Shore  RR . 8 

Atlantic  City  &  Shore  RR - 8 

Atlantic  City  &  Suburban  Traction  Co 8 

Atlantic  Coast  Electric  Ry 7 

Atlantic  Shore  Line  Ry 99 

Auburn  &  Northern  Elec.  RR 8 

Auburn  &  Syracuse  Electric  RR 8 

Augusta   &  Aiken   Ry. — See  North  Augusta 

Ry .  &  Improvement  Co 8 

Augusta-Aiken  Ry.  &  Electric  Co 8 

Augusta  &  Columbia  Ry 8 

Augusta  (Me.)    Hallowell  &  Gardiner  RR. — 

See  Aug.  Wlnthrop  &  Gardiner 58 

Augusta  (Ga.)  Ry.  &  Electric  Co. 8 

Augusta  Wlnthrop  &  Gardiner  Ry — See  Lewis- 
ton  Augusta  &  Watervllle  St   Ry 58 

Aurora  De  Kalb  &  Rockford  RR 120 

Aurora  Elgin  &  Chicago  (with  map) 21 

Austin  Electric  Ry 9 

Baden  &  St.  L.  RR. — See  United  Rys.  Co 98 
ahla  Tramway,  Light  &  Power  Co 120 

Bakersfleld  Gas  &  Elec.  Lt.  Co. — See  Power 

Transit  &  Light- - - 9 

Bakersfleld    &    Kern    Elec.    Ry. — See   Power 

Transit  &  Light - 9 

Bakersfleld  &  Ventura  Ry 120 

Baltimore  &  Annap.  Short  Line — See  Mary- 
land Rys 9 

Baltimore  Catonsvllle  &  Elllcott's  Mills  Pass. 

RR. — See  United  Rys.  &  Elec.  Co. .  .      9 

Baltimore  City  Passenger  Railway — See  United 

Rys.  &  Elec.  Co 9 

Baltimore  Halethorpe  &  Elkrldge  Ry 9 

Baltimore  &  Laurel  Elec.  Ry 9 

Baltimore     &     Northern    Electric    Ry. — See 

United  Rys.  &  Electric  Co 9 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Terminal  Co. — See  Wash.   Bait.   & 

Annap 113 

Baltimore  Traction — See  United  Rys.  &  Elec.     9 

Baltimore  &  Washington  Transit 113 

Bangor  Ry.  &  Electric  Co 10 

Barre  &  MontDelier  Traction  &  Power 10 

Bath  Street   Ry. — See  Lewlston  Brunswick  & 

Bath.. 58 

Baton  Rouge  Elec.  &  Gas  Co 120 

Bay  Counties  Power  Co. — See  Calif.  Gas.   &, 

ElectrlcCorp :  9 

Bay  Shore  Terminal  Co. — See  Norfolk  &  Ports- 
mouth Traction  Co ._   78 

Bayou  Teche  Railway  &  Light  Co. 120 

Beatrice  (Neb.)  Elec.  Co 10 

Beaver  Valley  Traction — See  Phlla.  Co 91 

Bellalre    Bridgeport    (O.)    &    Martin's    Ferry 

Street  Ry . — See  Wheeling  Traction 114 

Bellalre  South  Western  Traction  Co 114 

Belle  City  Elec.  Co.— See  Mllw.  L.  H .  &  T 64 

Bellevue  Water  &  Fuel  Gas  Light  Co. — See 
Cln.  Newp't  &  Covington  Lt.  &  Tract.  Co..   35 

Belton  &  Temple  Traction  Co 110 

Ben  Avon  &  Emsworth  St.  Ry. — See  Phlla.  Co.  91 
Bennington' &   Hooslc  Valley   Ry. —  See  Con- 
solidated Ry  ...    .    .      .      ...71 

Bennington  &  North  Adams  St.  Ry. — See  C'  n 

solldated  Ry. 71 

Benton  Harbor-St.  JoeRy.  &  Ltg  ..    10 

Bergen  County  Traction — See  N.  J.  &  Hud- 
son Ry.  &  F 49 

Bergen  Turnpike  Co. — See  Public  Ser.  Ry 70 

Berkeley    Elec.    Ltg. — See    California    Gas    & 

Elec 99 

Berkley  St.  Ry. — See  Norf.  &  Portsm.  Tr.  Co.  78 

Berkshire  Street  Ry 72 

Beth.  &  Nazareth — See  Leh.  Val.  Transit 6 

Ppverly  &  Danvers — See  Boston  &  Nor 14 

Blddfford  &  Saco  Railroad 10 

Blloxl   El.   Ry.    &   Power  Co. — See   Gulfp.    & 

Miss.  Coast  Tract.  Co. 48 

Blnghamton  Lest.  &  Union — See  Blng.  Ry 10 

Blnghamton  Railway  Co _   io 

Blrdsboro  St.  Ry.— See  United  Trac.  (Reading)  88 
Birmingham  A.-  (Julf  Railway  &  Navigation  Co  112 
Birmingham    Knoxvllle    &    Allentown   Trac- 
tion— See  Plttsb.  &  Birmingham  Tr 90 

Birmingham  Railway  &  Electric — See  Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lgt.  &  Power 10 

Black  Rock  &  Salisbury  Beach — See  Haver- 
hill &  Amesbury 49 

Bleecker   Street    &    Fulton    Ferry    RR. — See 

Metropolitan  St.  Ry.  System 75 

Bloomfield  Street — See  Pittsburg  Tr.  System.   91 
Bloomlngton  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 36 

Bloomlngton  &  Normal  Ry.  &  Lt   Co 36 

Bloomlngton  Pontlac  &  Jollet  Elec.  Ry 56 

Blue    Grass  Traction   Co. — See  Lexington    & 

Inter.  Ry. 59 

Blue  HIU  Street  Ry 20 

Blue   Ridge    Light    &   Power   Co.,    Staunton, 

Va.. 120 

Boise  &  Interurban  Ry.  Co 12 
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Boston  &  Chelsea — See  Boston  &  Northern —  14 
Boston  Consol.  Street — See  West  End  St.  Ry.  12 

Boston  Elevated  Ry.  (with  map) 12 

Boston  Mil    &  Brock. — See  Old  Col.  St.  Ry..    15 

Boston  &  Northern  Street  Ry.  (with  map) 14 

Boston  &  Providence  Interurban  Elec.  RR 120 

Boston  &  Revere  Elec 14 

Boston  Suburban  Electric  Companies 12 

Boston  &  Worcester  Electric  Companies 15 

Boston  &  Worcester  Street  Ry 15 

Boyerstown  &  Potts.  St.  Ry. — See  United  Tr.  88 
Braddock  &  Turtle  Creek  Passenger  Railway 

— See  United  Traction 9a 

Bralntree  St.  Ry . — See  Old  Colony  St.  Ry 15 

Bralntree  &  Weymouth  St.  Ry. — See  Old  Col- 
ony St.  Ry 15 

Brattleboro  Gas  Light  Co. — See  Twin  States 

Gas  &  Elect.  Co 15 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  17 
Bridgeport  (Conn.)  Traction — See  Conn.  Ry. 

&  Lighting  Co.. 71 

Brldgeton  Electric — See  Am.  Rys.  Co.  (Phlla.)   83 

Brldgeton  &  MUlv.  Tr.— See  Am.  Rys.  Co 83 

Brldgewater  Whitman  &  Rockland  St.  Ry. — 

See  Old  Colony  St.  Ry 15 

Brlghtwood  Ry. — See  Wash.  Ry.  &  Elec.  Co..ll3 
Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.  Ry 110 

Bristol  (Tenn.)  Gas  &  Electric  Co 17 

Bristol  &  Plain vllle  Tramway  (Conn.) 15 

British  Columbia  Electric  Ry .120 

Broad  Ripple  Traction 52 

B'way  &  7th  Ave.  RR.— See  Met.  St.  Ry .  Sys .  75 
Broadway  Surf.  RR. — See  B'y  &  7h  Ave.RR.  75 
Brockton  Brldgewater  &  Taunton  St    Ry. — 

See  Old  Colony  St.  Ry. 15 

Brockton   &  East  Brldgewater  St    Ry  — See 

Old  Colony  St.  Ry... 15 

Brockton  &  Plymouth  St.  Ry _  92 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.  15 

Bronx  Traction  Co. — See  Third  Ave.  Ry 78 

Brooklyn  Bath  &  West  End  RR.— See  B.R.T.  17 
Brooklyn    &    Bright    Beach — See  Bklyn  R.  T.   17 

Brooklyn  Cable  Co. — See  Nassau  Electric 18 

Brooklyn  City  &  Newtown  RR. — See  Coney 

Island  &  Brooklyn 18 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  17 
Brooklyn  Crosstown  RR.— See  Brooklyn  R.T.  17 
Brooklyn  Heights  RR.— See  Brooklyn  R.  T..  17 
Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 17 

Brooklyn  Rapid  Transit  (with  map) 17 

Brooklyn  Union  Elevated 18 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

BIrm.  Traction  Co 90 

Brunswick  Trac. — See  Public  Service  Ry 69 

Bucks  County  Electric  Ry 78 

Buffalo   Batavla   &   Rochester  EI.   Ry. — See 

Buffalo  &  Wllllamsvllle  Elec.  Ry 19 

Buffalo  Bellevue  &  Lancaster  Ry. — See  Inter- 
national Traction 19 

Buffalo  &  Depew  Ry 18 

Buffalo  Dunkirk  &  Western  RR. — See  Buflalo 

&  Lake  Erie  Traction  Co 19 

Buffalo  East  Side  St.  Ry. — See  Intern.  Trac.  19 
Buflalo  Gardenvllle     &     Ebenezer    Ry. — See 

Buffalo  Southern  Ry.. 19 

Buffalo  &  Lockport  St.  Ry. — See  fnter.  Trac.  19 
Buffalo  Ham.&  Aur.Ry.— See  Buff. South  Ry.    19 

Buffalo  &  Lackawanna  Traction  Co 19 

Buffalo  &  Lake  Erie  Traction  Co 19 

Buffalo  Lockport  &  Rochester  Ry 97 

Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 19 

Buffalo  Ry. — See  International  Traction 19 

Buffalo  &  Rochester  RR. — See  Buff.  &  Depew   18 

Buffalo  Southern  Ry 19 

Buffalo  Tonawanda  &  Niagara  Falls  Electric 

RR. — See  International  Traction 19 

Buflalo  Traction.— See  International  Traction  19 

Buffalo  &  Wllllamsvllle  Electric  Ry. 19 

Burlington  County  Ry 67 

Burlington  (Iowa)  Ry.  &  Light  Co. — See  Peo- 
ple's Gas  &  Electric  Co.. 20 

Burlington  (Vt.)  Traction 20 

Butte  Electric  Ry 20 

Cairo  Electric  &  Traction  Co 38 
alais    (Me.)  Street  Railway 20 

California   Central    Gas    &    Electric   Co. — See 

California  Gas  &  Electric  Corporation 99 

California  Gas   &   Electric  Corporation. — See 

Pacific  Gas  &  Electric  Co 99 

California  Midland  RR 120 

California  Pacific  Ry. — See  Los  Angeles  Inter.  61 

California  Street  Cable 101 

Calumet  Elec.  St.  Ry. — See  Cal.&  So. Chic. Ry.   21 

Calumet  &  Lac  la  Belle  Trac.  &  Power  Co 120 

Calumet  &  South  Chicago  Ry.  (with map) 21 

Camaguev  (Cuba)  Company.  Ltd 120 

Cambridge  RR. — See  West  End  St.Ry.,Boston.  1 2 
Camden   Gloucester    &   Woodbury   Ry. — See 

Public  Service  Ry 70 

Camden  Horse  RR. — See  Camden  &  Suburban  70 
Camden    Inter-State    Ry. — See    Ohio    Valley 

Electric  Ry 52 

Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.  70 

Camden  &  Trenton  Ry 84 

Canal  &  Claiborne  RR. — See  N.  O.  Ry.  &  Lt..     73 

Canandalgua  Southern  RR 120 

Canarsle  RR.  Co. — See  Brooklyn  Rap.  Tran..  17 
Canon  City  Florence  &  Royal  Gorge  Inter. Ry.  20 
Canon  City   &  Royal  Gorge  Eleo.   Ry. — See 

Canon  City  Flor.  &  R.  G.  Inter.  Ry 20 

Canton- v<n  n  C  ns.  Ry  5 

Canton-Akron  Ry.    -S  e  Can.-Akr.  Onns.  Ry..     5 
Canton-Masslllon   Electric   Ry. — See  Canton- 
Akron  Cons  Ry 5 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons    Ry__    5 

Canton  &  Youngstown  Ry 120 

Cape  May  Del.  Bay  &  Sewell's  Point  Elec,  Ry.  20 
Capital  Electric  Co.— See  Sprlngf.Ry.&  IJt.Co.  107 

Capital  Traction {. 113 

Carbondale  Ry. — See  Scranton  Ry J? 83 

Carbon  Street  Ry. — See  Carbon  TransltjCo 66 

Cass  Avenue  &  Fair  Grounds  Ry. — See  United 

Railways  Co „ 98 

Catharine    &    Balnbrldge    Streets    Ry. — See 

Union  Traction 85 

CatsklU  Elec.  Ry ...120 

Cavuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.  :>3 
Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co...  20 

Cedar  Rapids  &  Marlon  City  Ry 20 

Central    California    Electric    Co. — See    South 

Yuba  Water  Co. 101 

Central  California  Traction  Co ...108 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  75 
Central  Electric  Co. — See  Somerset  Union   & 

Middlesex  Lighting  Co ....   69 

Central  Elec. — See  Sacramento  Elec.  G.  &  Ry.101 
Central  Elec.  Ry  .(Kans.) .— See  Met.  St.  Ry.   56 
Central  Kentucky  Traction  Co. — See  Lexing- 
ton &  Inter.  Rys 59 

Central  Market  St.  Ry.— See  Columbus  Trac  .Co.  33 
Central  Mass.  Electr'c 72 
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Central  Park  North  &  East  River  RR. — See 

Metropolitan  Street  Ry.  System 75 

Central  Pass.  Ry. — See  Louisville  Trac.  Co 62 

Central  Pass.  Ry .  Co. — See  Atl.  City  &  Sh.  RR.  8 
Central  Passenger  Ry. — See  Central  Traction. .   91 

Central  Pennsylvania  Traction  Co ...     49 

Central  Ry. — See  United  Railways  &  Electric.     9 

Central  Ry. — See  Peoria  Ry 37 

Central  Traction. — See  Consol.  Trac.  System.  91 
Central  Traction. — See  Sioux  City  Traction..  105 
Chambersburg  &  Gettysburg  Electric  Ry  20 

Chambersb.  Greencastle  &  Waynesb.  St.  Ry..  20 
Charles  River  Street. — See  West  End  Street  12 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric  21 
Charleston  Consolidated  Ry.  Gas  &  Electric  21 
Charleston  &  Summervllle  Electric  Ry.  21 
Charlotte  Electric  Ry.  Light  &  Power  Co  21 
Chattahoochee  Falls  Co. — See  Col.  Elec.  Co  33 
Chattanooga  Electric  Ry. — See  Chattan.  Rys  21 
Chattanooga  &  Lookout  Mountain  RR. — See 

Chattanooga  Rys 21 

Chattanooga  Railways  Co "~~         21 

Chautauqua  Traction  Co 56 

Chester  Darby  &  Phlla. — See  Chester  Trie""  88 
Chester  &  Media  Elec.  Ry.— See  Chester  Trac.  88 
Chester  Street  Ry. — See  Chester  Traction  88 
Chester  Traction — See  Wllm.  &  Ches.  Trac.  Co.  88 
Chicago  Bloomlngton  &  Decatur  Ry. — See  Illi- 
nois Traction  Co 37 

Chicago  City  Ry.  (with  map) I"I"  21 

Chicago  Cons.  Traction — See  Chicago  Rys.  Co  27 
Chicago  &  Desplalnes  Val. — See  Am.  Rys.  Co.  83 
Chicago  Electric  Trac. — See  Chic.  &  So.  Trac.  25 
Chicago  Electric  Transit — See  Chic.  Rys.  Co  27 
Chicago  General  Ry. — See  Southern  Street  Ry.  28 
Chicago  &  Jefferson  Urban  Tran. — See  Chi. Rys  27 
Chicago  &  Joliet  Elec.RR. — See  Am.  Rys.  Co.  83 
Chicago  Junction  RR. — See  So.  Side  Elec.  RR.  28 

Chicago  Lake  Shore  &  South  Bend  Ry 66 

Chicago  &  Milwaukee  Electric _         25 

Chicago-New  York  Elec.  Air  Line  RR 120 

Chicago  North  Shore  St. — See  Chic.  Rys.  Co       27 

Chicago  &  Oak  Park  Elevated  Ry 27 

Chicago  Ottawa  &  Peoria  Rj 81 

Chicago  Pass  Ry. — See  Chicago  Rys.  Co 25 

Chicago  Railways  Co.  (with  map) 25 

Chicago  &  So.  Trac  Co .  25 

Chicago  South  Bend  &  Northern  Indiana  Ry.107 
Chicago  Union  Traction — See  Chic.  Rys.  Co  25 
Chicago  West  Div.  Ry. — See  Chic.  Rys.  Co..   25 

Chippewa  Valley  Ry.  Light  &  Power 45 

Chippewa  Valley  Electric  Railway — See  Chip- 
pewa Ry.  Lt.  &  Power 45 

Choctaw  Railway  &  Lighting  Co 107 

Christopher  &  Tenth  Streets  RR. — See  Metro- 
politan Street  Railway  System 75 

Cicero  &  Proviso  Street  Ry. — See  Chic.  Rys.  Co  27 

Cincinnati  &  Columbus  Traction  Co 28 

Cincinnati  Covington    &   Erlanger. — See  Cin- 
cinnati Newport  &  Covington 35 

Cincinnati  Dayton  &  Toledo  Traction  Co  34 

Cincinnati  Georgetown  &  Portsmouth  Ry  28 

Cln.  &  Ham.  Tract.  Co  — See  Ohio  Tract.  Co  29 
Cincinnati  Laurenceburg  &  Aur.  Elec.  St.  Ry  29 
Cincinnati  Mllford  &  Loveland Traction..  29 

Cincinnati  Newport  &  Covington  Lt.&Tr.Co.      35 
Cincinnati  Norttiern  Traction  Co — See  Cincin- 
nati Dayton  &  Toledo  Traction  Co...    .  34 
Cincinnati  Street  Ry. — See  Cincinnati  Trac         29 

Cincinnati  Traction  Co 29 

Citizens'  Elec.  Co.,  Eureka  Springs,  Ark.  .  120 
Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 69 

Citizens'  Electric  Railway  Light  &  Power  Co". 

See  Mansfield  Railway  Light  &  Power  Co  31 
Citizens'  Elec.  St.  Ry.,  Newburyport,  Mass..  49 
Citizens'  Passenger  Ry. — See  HarrlsburgTrac.  49 
Citizens*  Pass.  Ry.  (Phlla.)— See  Union  Trac.  85 
Citizens'  Railroad  Light  &  Power  Co.  (Flshklll- 

on-Hudson) — See  Flshklll  Electric  Ry 46 

Citizens'  Ry.  (St  Louis). — See  United  Rys.Co.  98 

Citizens'  Railway  (Waco,  Tex.) 112 

Citizens'  Railway  Light  &  Power — .See  Newport 
News  &  Old  Point  Rv.  &  Electric  79 

Citizens'  Ry.  &  Light  Co.  (Ft.  Worth) .        47 

Citizens'  Railway  &  Light  Co. — See  Muscatine 

Light  &  Traction  Co 68 

Citizens'  Ry.  Co.  of  Venice — See  111.  fraction.  36 
Citizens'  Rapid  Transit. — See  Nashville  Ry  68 
Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 52 

Citizens'  Street  RR. — See  Memphis  Street  Ry"  64 
Citizens'  Street  Railway  (Muncle,  Ind.) — See     6 

Union  Traction  of  Indiana 

Citizens'  Traction. — See  Consol.  Trac.  System".   91 

Citizens  Traction  Co.,  OH  City 80 

City  Electric  Ry.   (Port  Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line 42 

City    Electric   Ry.    (Rome,   Ga.) — See   Rome 

Ry.  A  Light  Co 98 

City  &  Elm  Grove  Railroad  Co 114 

City  Railway  (Dayton,  Ohio) 38 

City  Railway  Co. — See  City  &  Elm  Grove  RR  114 
City  &  Suburban. — See    United    Railways    & 

Electric  Co.  of  Baltimore 9 

City  &  Suburban  Ry. — See  Portland  Ryl  94 

City  &  Suburban  Ry.  (Washington,  D.  C).      113 

Clarksville  Street  Railway  &  Light  Co 120 

Cleveland  Ashland  &  Mansfield  Tract  Co. — See 

Cleve.  Southwestern  &  Col 31 

Cleveland   Berea   Elyrla   &   Oberlin   Ry. — See 

Cleveland  southwestern  <V  Columbus..  31 

Cleveland  &  Chagrin  Falls  Electric — See  East" 

ern  Ohio  Traction  Co .  31 

Cleveland  City  Ry. — See  Cleveland  Ry 29 

Cleveland  &  Eastern  Ry. — See  Eastern  Ohio 

Traction  Co 31 

Cleveland  Electric  R;  eveland  Ry 29 

Cleveland  Elyrla  &  Western. — See  Cleveland 

Southwestern  &  Columbus  Ry 31 

Cleveland  Palnesvllle  &  Ashtabula  RR 31 

Cleveland   Palnesvllle    &    Eastern   RR.    (with 

map) I  31 

Cleveland  Railway  Company 29 

Cleveland  &  Sharon  Electric  Ry 120 

Cleveland  &  Southwestern    Traction  Co. — See 

Cleve.  So.  &  Col.  Ry 31 

Cleveland  Southwestern  &  Columbus  Ry 31 

Cleveland  Youngstown  &  Eastern — See  East- 
ern Ohio  Traction  Co 31 

Clifton  Suspension  Bridge. — See  International 

Traction. in 

Clinton  Street   Ry 33 

Coal  Belt  Electric  Railway  Co "   63 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys  94 
Coalville  Passenger — SeeWUkes-B.&W.Va.Tr.  88 

Coast  Counties  Light  &  Power  Co ..102 

Coeur  d'Alene  &  Spokane  Ry. — See  Spokane 

&  Inland  Empire  Ry        107 

Cohocs  Ry. — See  United  Traction  Co 5 

Colonial  City  Traction — See  Kingston  Con.  RR.57 

Colorado  Springs  &  Interurban  Ry 33 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban 3.-> 

Columbia  (S/C>  Elec.  St.  Ry.  Light  4  Power"    33 
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Columbia  &  Montour  Electric  Ry 10 

Columbia  Railway    .. .. ... 112 

Columbia  Water    Power    Co. — See    Columbia 

Electric  Street  Ry.  Light  &  Power  Co 33 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle. 34 

Columbus,  O.,  Consolidated  Street  Ry. — See 

Columbus  Ry    &  Light 33 

Columbus  Delaware  &  Marlon  Elec.  RR 35 

Columbus  Delaware  &  Marlon  Ry 35 

Columbus  Edison  Co.— See  Col.  Ry.  &  Lt.  Co.    33 

Columbus  (Ga.)  Electric  Co 33 

Columbus  Light.  Heat  &  Power  Co 34 

Columbus  (Ga.)    Power    Co. — See    Columbus 

Electric  Co 33 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  33 
Columbus  Grove  City  &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern „ 34 

Columbus  London  &  Springfield  Ry. — See  In- 
diana Columbus  &  Eastern 34 

Columbus  Magnetic  Springs  &  Northern  Ry 38 

Columbus  Marlon  &  Bucyrus  RR.  Co 35 

Columbus  New  Albany  &  Johnstown  Trac.  Co.  35 
Columbus  Newark  &  Zanesvllle  Electric  Ry. — 

See  Ohio  Electric 34 

Columbus  &  Ninth  Ave.RR. — See  Met.St.Ry.  75 
Columbus  Northern  Ry..  Power  &  Equipment.   35 

Columbus  Power  Co 33 

Columbus  Ry. — See  Columbus  Ry.  &  Lt.  Co..    33 

Columbus  Railway  &  Light  Co 33 

Oolumbus  Traction  Co. — See  Col.  Ry.  &  Lt.Co.  33 
Commonwealth  Avenue  Street  Ry. — See  New- 
ton Street  Railway 14 

Compton  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  System  98 

Concord  Maynard  &  Hudson  Street  Ry 35 

Concord  Street  Ry 35 

Coney  Island  &  Brooklyn  RR 18 

Coney  Island  &  Gravesend. — See  Nassau  Elec.  18 
Conestoga  Traction. — See  Lan.  Co.  Ry.  &  Lt.  58 

Conneaut  &  Erie  Traction  Co 35 

Connecticut  Ry.  &  Ltg. — See  Consolidated  Ry.  71 

Connecticut  Valley  Street  Railway 79 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 92 

Conshohocken  Ry.— See  Schuylkill  Valley 87 

Consolidated  Railway  Co.  (New  Haven) 71 

Consolidated  Ry.  &  Light  Co.  of  Delaware 120 

Consolidated  Railways    Light    &    Power   Co. 

(Wilmington,  N.  C.) 114 

Consolidated  Railway  &  Power  Co. — See  Utah 

Light  &  Railway 99 

Consolidated  Street.— See  Portland  Ry 9  4 

Consolidated  Traction  of  New  Jersey 70 

Consolidated  Traction  of  Pittsburgh,  Pa 91 

Continental  Passenger  Ry. — See  Union  Trac.  85 
Coplay  Egypt  &  Ironton. — See  L.  Val.  Tran..     6 

Corning  &  Painted  Post  Street  Ry 35 

Corrigan  Cons.  St.  Ry. — See  K.  C.  St.  Ry.  &  Lt  56 

Cortland  County  Traction 35 

Cross  Island  Traction — See  South  Shore  Trac- 
tion       82 

Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  19 
Crosstown  St. — See  Columbus  Ry.  &  Lt.  Co..  33 
Cumberland  &  Westernport  Elec.  Ry 36 

Dallas  Electric  Corporation 36 
anbury  (Conn.)  &  Bethel  Street  Ry 36 

Danburv  ft  Harlem  Traction  Co 36 

Danville  &  East.  111.  Ry. — See  111.  Tract.  Co..  37 
Danville  &  Edwardsvllle  Term.  RR.  Co. — See 

St.  Louis  &  North  Eastern  Ry.  Co 37 

Danville  (111.)  Street  Ry.  &  Light 36 

Danville  Urbana  &  Champaign  Ry 37 

Darby  Media  &  Chester  Ry. — See  Phlla  Rap.T.  84 
Darby  &  Yeadon  St.   Ry. — See  Phlla.  Rap  d 

Transit--. ..  85 

Dartmouth  &  Westport  St.  Ry.,  New  Bedford  70 
Davenport  &  Rock  Isl.  Ry. — See  Tri-CIty  Ry. 

&  Light  Co 38 

Dayton  Covington  &  Plqua  Traction 38 

Dayton   &  Muncle  Traction  Co. — See  Indian- 
apolis Union  Traction  Co 6 

Dayton  &  Northern  Traction  Co. — See  Indiana 

Columbus  &  Eastern 34 

Dayton  &  Soldiers'  Home  RR. — See  City  Ry.  38 
Dayton  Springfield  &  Urbana  Elec.  Ry. — See 

Ind.  Col.  &  East 34 

Dayton  Traction — See  Cln.  Dayton  &  Toledo 

Traction  Co 34 

Dayton  &  Troy  Electric 38 

Dayton  &  Troy  Traction — See  Dayton  Coving- 
ton &  Plqua  Traction 38 

Dayton  &  West.  Trac. — See  Ind.  Col.  &  East.   34 

Dayton  &  Xenla  Transit  Co 38 

Decatur  Gas  &  Elec. — See  Decatur  Ry.  &  Lt.   37 

Decatur  Railway  &  Light  Co 37 

Decatur  Trac.  &  Elec. — See  Decatur  Ry.  &  Lt.   37 

Delaware  &  Atlantic  City  RR 120 

Delaware  County  &  Philadelphia  Elect.  Ry. — 

See  United  Power  &  Transportation 87 

Denlson  &  Sherman  Ry 38 

Denver  City  RR. — See  Denver  City  Tram 

Denver  City  Tramway  (with  map). 41 

Denver  Consol.  Tram. — See  Denver  City  Tram.  41 

Denver  &  Northwestern  Ry 41 

Denver  Tramway  Pow.  Co. — See  Den. Cy. Tram  41 
Derby  Street  Ry. — See  Conn.  Ry.  &  I  tg.  Co.   71 

Des  Moines  City  Ry 41 

Des  Moines  St.  RR.— See  Des  M.  City  Ry 41 

Des  Moines  Suburban  Ry. — See  Des  M.  City.  41 

Deplalnes  Val.  Elec. — See  Am.Rys.Co 82 

Detroit  City  Ry.— See  Detroit  United  Ry 41 

Detroit  Citizens'  St.  Ry. — See  Det.  United  Ry.  41 
Detroit  Electric  Ry.— See  Detroit  United  Ry.  4  l 

Detroit  JackSOU  &  Chicago  (with  map) 42 

Detroit  &  Flint — See  Detroit  United  Ry 42 

Detroit.  Fort  Wayne   &   Belle  Isle  Ry. — See 

Detroit  United  Ry 42 

Detroit  Jackson  &  Chicago 42 

Detroit  &  Lake  St.  Clair  RR. — See  Detroit  & 

Port  H  uron  Shore  Line 42 

Detroit  Lake  Shore  &  Mt.  Clemens  Ry. — See 

Detroit  &  Port  Huron  Shore  Line. 42 

Detroit    Monroe    &   Tol.   Short    Line    Ry. — 

Sec    Detroit  United  Ry 42 

Detroit  &  Northw. — See  Detroit  United  Ry..    42 

Detroit  Plymouth  «Sc  Northvllle  Ry.. 120 

Detroit  &  Pontlan  Ry. — See  Det.  United  Ry.  42 
Detroit  ft  Port  Huron  Shore  Line  (with  map)..    42 

Detroit  Ry.— Sec  Detroit  United  Ry 11 

Detroit  Rochester  Romeo  &  Lake  Orion — Sec 

Detroit  &  Flint  Ry 12 

Detroit  Sub.  Ry.— Sec  Detroit  United  Ry 41 

Detroit    i   nlted  By.  (with  map) 41 

Detroit  Utlca  &  Romeo  Electric — See  Detroit 

United  Ry 41 

Detroit  Ypsllanll  Ann  Arbor  &  Jackson  Ry..  42 
Dlghton    Somerset    <fe   Swansea  St.    Ry. — See 

Old  Colony  St.  Ry -   15 

Dominion  Power  &  Trans.  Co. 116 

Donors  ft  Eldora  street  uv     120 

Dover  Gas  Light  Co. — See  Twin  States  Gas  & 

Electric   Co....  Ifl 

Dover  Somcrsworth   &   Rochester — See  New 

Hampshire  Traction  Co 50 
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Doylestown  &  Easton  St.  Ry. — See  Phlla.  & 

Easton  Electric  RR 42 

Doylestown  &  Willow  Grove  Ry. — See  Phlla- 

delp  hla  Rapid  Transit  Co 85 

D.  D.  E.  B'dway  &  Bat. — See  Third  Ave.  Sys     76 

Du  Bols  Electric  &  Traction  Co 42 

Duquoln  Belleville  &  St.  Louis  Elec.  Ry 120 

Duluth  St.  Ry. — See  Duluth  Superior  Iract..   4.3 

Duluth-Superlor  Traction 43 

Dunkirk  &  Fredonia  RR. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Dunkirk  Street  Ry 43 

Duquesne  Traction. — See  Consol.  Traction..   91 

ast  Cleveland  Ry. — See  Cleveland  Ry 29 

astern  New  York  RR 9 

Eastern  Ohio  Traction 31 

Eastern  Pennsylvania  Rys.  Co.  (with  map) 1)4 

Eastern  Wisconsin  Ry.  &  Light  Co 4  ■'• 

East  H.  Pass. — See  Harrlsburg  Traction 49 

East  Hartford   &  Glastonbury  Street  RR. — 

See  Consolidated  Rv 71 

East  Jersey  St. Ry. — See  Public  Service  Ry...  69 

East  Liverpool  Trac.  &  Light  Co 43 

East    Middlesex    Street    Ry 15 

East  Reading  Elec.  Ry. — See  Reading  Tract..  88 
East  St.  Louis  Electric  Street  RR. — See  East 

St.  Louis  &  Suburban  Co 43 

East  St.  Louis  &  Suburban  Co.  (with  map) 43 

East  Side  Elec.  (Kan.  City) — See  Met.  St.  Ry.  56 
East  Side  Traction  Co. — See  Syracuse  Rapid 

Transit 108 

Easton  &  Beth'hem  Tran. — See  Eas.  Con. Elec.  43 

Easton  Con.  Elec 43 

Easton  Palmer  &  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 43 

Easton  &  South  Bend  Trans.  Co. — See  Easton 

Consol.  Elec.  Co 4  3 

Easton  Transit  Co. — See  Easton  Con.  Electric.  43 
Eau  Claire  Light   &  Power  Co. — See  Chlpp. 

Val.  Ry.  Lt.  &  Power 45 

Edison   Electric  of  New  Orleans — See  N.   O. 

Railway  &  Light  Co 73 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa. — See 

United  Power  &  Transportation 87 

Edison    Electric    Light    Co. — See    Lancaster 

County  Ry.  &  Light 58 

Edwards  Hotel  &  City  RR.  Co 53 

Eighth  Ave.  RR. — See  Metropol.  St.  Ry.  Sys.  75 

Electric  City  Ry. — See  Internat.  Trac.  Co 19 

Electric  Traction  (Phlla.  Pa.) — See  Un.  Trac.  85 
Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  &  Chicago 21 

Elgin  City  Ry. — See  E.  A.  &  S.  Tract. — See 

Aurora  Elg.  &  Chic 21 

Elizabeth    Plainfield ,  &    Central    Jersey — See 

Public  Service  Ry 69 

Elizabeth   &   Rarltan  River  Street  Ry. — See 

Public  Service  Ry 69 

Ellzabethtown  ft  Florin  Street  Ry 58 

Elmlra    &    Seneca    Lake — See    Elmlra    Water 

Light  ft  RR 45 

Elmlra  Water  Light  &  RR... 45 

Elm  St.  Conn.  Ry. — See  Met.  St.  Ry 7.3 

Elmwood  Ave.  &  Ton.  Elect. — See  Int.  Trac.  19 

El  Paso  Electric  Co 45 

Elwood  Elect. — See  Union  Tract,  of  Ind 6 

Elyrla   Grafton    &    Southern — See   Cleveland 

South  Western  &  Columbus  Ry 31 

Elyrlal&  Oberlln— See  Clev.  S.  W.  &  Col 31 

Empire  Pass.  Ry. — See  Union  Trac.  System..  85 
Enfield  &  Longmeadow  Elec.  Ry. — See  Hart- 
ford &  Springfield 110 

Ephrata   &  Adamstown   Ry. — See  Lancaster 

Co.  Ry.   &  Lt.  Co 58 

Erie  Electric  Motor  Co.— See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Erie  Traction  Co 45 

Escambia  Co.   Lt.    &   P.   Co. — See  Pensacola 

Electric    Co 82 

Essex  Elect.  St.  Ry. — See  Boston  &  Northern.  14 
Essex  &  Hudson  Gas  Co. — See  Public  Service 

Corporation 69 

Evanston  (111.)  Elec.  Ry. — See  Chic.  Rys.  Co..  27 
Evansvllle  &  Eastern  Elec.  Ry. — See  Evansv. 

Rys.  Co 45 

Evansvllle    Electric    RR. — See    Evansvllle    & 

So.  Ind.  Traction 45 

Evansvllle  &  Mt.  Ver.  Elec.  Ry. — See  Evans- 
vllle Rys.  Co 45 

Evansvllle     &    Princeton    Traction    Co. — See 

Evansvllle   &  Southern  Indiana  Traction. .  45 

Evansvllle  Ry. — See  Evansvllle  Rys.  Co 45 

Kvansvllle  Railways  Co 45 

Evansville  Princeton  &  Vlncennes  Inter.  Ry. — 

See  Evansvllle  &  Southern  Indiana  Trac.  Co.  45 

Evansvllle  Suburban  &  Newburgh  Ry 45 

Evansv.  &  Southern  Indiana  Traction  Co. 45 

Evansvllle  Term.  Ry. — See  Evansvllle  Rys. Co.  45 
Everett  Ry.  &  Electric  Co. — See  Everett  Ry. 

Light  &  Water  Co 45 

Everett  Ry.,  Light  &  Water  Co 45 

Everett  Water  Co. — See  Everett  Ry.,  Light  & 

Water  Co.. 45 

Exeter    Hampton     &    Amesbury — See    New 

Hampshire  Elec.  Rys 50 

fpalr  Haven  &  Westvllle   RR. — See  Consoll- 
*       dated   Ry    71 

Fairmont  &  Clarksburg  Traction  Co 45 

Fairmont  Park  &  Delaware  River  Passenger — 

See  Germantown  Passenger  Ry 86 

Falrmount  Park  &  Haddington  Pass    Ry. — 

See  Hestonvllle  Mantua  &  Falrmount 86 

Falrmount  Park  Transportation  Co 84 

Fargo   &  Mooteiiead   Street  Ry.  Co 46 

Farmlngton  Street  Railway 49 

Federal   Street    &   Pleasant   Valley   Ry. — See 

United  Traction  System,  Pittsburgh 00 

Felicity  &  Bethel  RR 29 

Ferries  &  CHIT  House  Ry.— See  United  RR.  of 

San  Francisco 102 

Flndlay  Street  Ry. — See  Toledo  Bowling  Green 

&  Southern  Traction 111 

Flshklll  Electric  Ry     .- 46 

Fltchburg  &  Leominster  Street  Ry 46 

Flushing  &  College  Point  Elec.  Ry.— See  N.  Y. 

&  Queens  Co 01 

Fond  du  Lac  &  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co 46 

Pond  du  Lac  St,  Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  ft  Eight  Co 46 

I  on  1  City  Street  Ry.  See  Cleveland  H\  ...  29 
1  orl  Dodge  Des  Moines  ft  Southern  int.     See 

"Railroad    and    Industrial"    Section. 
F.    !Gcorgc&  El   1  e,  th  Ave  RR. — SccMct.St. 

Hv.Svs      7.'. 

Fort  Pitt  Traction— See  Consol.  Trac.  (Pitts.).  1)1 

Fort  Scott  Gas  ft  Electric  Co 46 

Fort  Smith  Light  <V  Traction  Co 40 

Ft.  Wnvnc  BlufTton  ft  Marlon  Traction  Co...  40 

Fort  Wayne  &  Springfield  Ry.  Co 46 

Fort    Wnvnc    Traction    Co. — Sec    Ft.    Wayne 

Wabash  Valley  Traction  Co 46 
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Fort  Wayne  Van  Wert  &  Lima  Trac.  Co 34 

Fort  Wayne  &  Wabash  Valley  Trac.  Co 46 

Forty -second    Street    &    Grand    Street    Ferry 

RR. — See  Metropolitan  St.  Ry.  System 75 

Forty-second  St.  Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 76 

Fox  River  Elec.  Ry.  &  Power. — See  Green  Bay 

Traction  Co 48 

Framlngham   Southboro    &    Marlboro   Street 

Ry. — See  Boston  &  Worcester  Electric 15 

Framlngham  Union  Street  Ry. — See  Boston  & 

Worcester  Electric  Cos 15 

Frankford  &  Southwark  Passenger  Ry. — See 

Union  Traction  System 85 

Franklin  County — See  Hagerstown  &  North'n  49 
Frederick  Inter.  RR.— See  Fred.  &  Mid.  RR..  47 

Frederick  &  Mlddletown  RR... 47 

Freeport  Ry.,  Light  &  Power  Co... 47 

Fresno  City  Ry. — See  Fresno  Traction  Co 47 

Fresno  Traction  Co 47 

Fresno  Gas  &  Electric  Light  Co. — See  Califor- 
nia Gas  &  Electric  Corporation 99 

Front  ft  oth  St.  Ry.— See  Unit  .Trac. (Reading)  88 
Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  20 
Frostburg  Eckhardt  &  Cumberland  Elec.  Ry. 

— See  Cumberland  &  Westernport 36 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 17 

Fulton  Street  RR. — See  Met.  St.  Ry.  System.  75 

f^ainesville  Traction  Co 120 

v>alnesviLle  Whkesboro  &  Sherman  Ry 120 

Galesburg      Electric      Motor     &     Power — See 

Galesburg  Ry.  &  Light  Co 81 

Galesburg  Gas  &  Elec.  Co. — See  Galesburg  Ry. 

&  Light  Co 81 

Galesburg  Ry.  &  Light  Co 81 

Galveston  Electric  Co 47 

Galveston-Houston  Ilec.  Co 47 

Galveston-Houston  Elec.  Ry 47 

Gardner  Westminster  &  Fitch.  St.  Ry 47 

Gary  &  Interurban  Ry 120 

Gas  &  Electric  Co.  of  Bergen  County 69 

Gas  Light  Co.  of  Col     Ga. — See  Col.  El.  Co 33 

Geary  Street  Park  &  Ocean  RR. 101 

General  Electric  Railway  (Chicago,  111.) 27 

Geneva  Waterloo  S.  F.  &  Cayuga  L.  Trac 48 

Georgetown   &   Lexington  Traction  Co. — See 

Lexington  &  Inter.  Rys 59 

Georgetown    Rowley    &   Ipswich — See   Boston 

ft  Northern  Street  Ry 14 

Georgetown  &  Tenallytown  Ry. — See  Wash. 

Ry.   &  Elec 112 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  &  El..     7 

Georgia  Ry .  &  Electric  Co. 7 

Germantown  Pass.  Ry. — See  Union  Trac.  Sys.  86 
Glen's  Falls  Sandy  Hill  &  Ft.  Edward  Street 

RR. — See  Hudson  Valley  Ry 5 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  15 
Gloucester  Essex  &  Beverly — See  Bos.  &  No.  14 
Gloucester  &  Rockport — See  Boston  &  Nor..  14 
Gloucester  St.  Ry. — See  Boston  &  Northern..  14 
Gofl's   Falls  Lttch.    &  Hud. — See  Man.  Trac. 

Lt    &  Power 63 

Grand  Rapids  Gd.  Haven  &  Muskegon  Ry..   48 

Grand  Rapids  Holland  &  Chic.  Ry... 48 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

— See  Gr.  Rapids  Holland  &  Chicago  Ry..  48 

Grand  Rapids  Ry 48 

Grand  St.  &  Newtown — See  Bkln.  Rap.  Tran.  17 

Grays  Harbor  Ry.  &  Light  Co 5 

Great  Falls  (Montana)  Street  Ry 48 

Greely  &  Northern  Railway  &  Utility  Co 120 

Green  Bay  Gas  &  Elect.  Co. — See  Green  Bay 

Tract.  Co 48 

Green  Bay  Traction  Co 48 

Greene  &  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 86 

Greenfield  Deerfleld  &  Northampton  St.  Ry. 

— Conn.  Valley  St.  Ry 79 

Greenfield    &    Turner's    Falls    St.    Ry. — See 

Conn.  Valley  St.  Ry 79 

Greenp.  &  Lorlmer  St. — See  Bkln.  Rap.  Tran.  17 
Greenburg  &  So.  Ry. — See  West  Penn  Rys. Co.  92 

Greensboro  Electric  Co 48 

Greenville  (S.  C.)  Traction  Co 48 

Greenwich   &  Schuylersv'lle  Elec.   RR. — See 

Hudson  Valley  Ry 5 

Greenwich  Tramway  Co. — See  Consol.  Ry 71 

Groton  &  Stonlngton  St.  Ry 48 

Gulfport  &  Mississippi  Coast  Traction  Co 48 

Guthrie  St.  Ry. — See  Oklahoma  Ry 80 

Hagerstown  &  Boonsboro   Ry. — See  Hagers- 
town Ry 49 

Hagerstown  &  MyersvllleRy. — See  Hagers.Ry  49 
Hagerstown  ft  Northern  Ry. — SeeHagers.  Ry.  49 

Hagerstown    Ry 49 

Hamburg  Ry.  Co.— See  Buff.  &  L.  Erie  Trac.  19 
Hamilton  &  Llndenwald  El.  Trans. — See  Cln. 

Dayton  &  Toledo  Traction 34 

Hammond  Whiting  &  E.  Chi.  Elec.  Ry 49 

Hampshire     &     Worcester     Street     Ry. — See 

Ware  &  Brookfleld  St.  Ry 114 

Harrlsburg  City  Pass. — See  Harrlsburg  Trac.  49 
Harrlsburg   &   Mechanlcsburg   Electric  Ry. — 

See  Valley  Traction  Co.. 49 

Harrlsburg    Traction 49 

Hartford    Manchester    &    Rockvllle   Tramway 

— See  Consolidated  Ry 71 

Hartford  &  Springfield  St.  Ry ..110 

Hartford  Street  Ry. — See  Consolidated  Ry.Co.  71 
Hartford  Turnpike — See  United  Rys.  &  Elec.  9 
Hartford  &  Wetherslleld    RR. — See    Hartford 

Street  Railway... 71 

Hattlesburg  Traction   Co 49 

Havana  Electric  Ry     (Cuba) 116 

Haverhill  4  Amesburj  Streel  Ry    49 

Haverhill  &  Andover  (see  Mass.  Elec.  Co.) 14 

Haverhill      Georgetown       &      Danvers — See 

Georgetown  Row.  &  Ipswich  St.  Ry 14 

Helena  G.  L.  &  Coke — See  Helena  Ry.  &  L..   50 

Helena  Light  <Sc  Hallway  Co 50 

Helena    Light    &,    Traction   Co. — See   Helena 

Light  ft  Ry.  Co 50 

Henderson  Traction  Co 50 

Henderson    (Ky.)    City   Ry. — See   Henderson 

Traction  Co 50 

Herkimer  Mohawk  lllon  &  Frank.  Elec.  Ry. 

—See  Utlca  &  Mohawk  Valley  Ry 112 

Hestonvllle  Mantua  ft  Falrmount  Pass.  Ry..  86 
Highland  RR.— Sec  Loulsv.  &  So.  Ind.  Ry..   62 

Highland  St.  Ry.— See  West  End  St.  Ry 14 

Hlngliani  St.  Ry, — See  Old  Colony  St.  Ry...    15 

Holyoke  Street  Ry 50 

llolmcsliurg   Tacony   &   Frankford   Elec.   Ry. 

— See  United  Power  &  Transportation 87 

Honolulu  Hnpld  Transit  &  Land  Co 116 

Hoosac Vail. St. Ry.     See  New  England  inv.  & 

Sec.    CO      ..  72 

Mot  Springs  Street  RR 50 

Houghton    County    Street    Ry.    (Mich.) — Sec 

Houghton   Counts-  Traction  Co 50 

Houghton  Count]  Traotlon  Co 50 

Houston   Electric  Co 47 

Houston   W.   St.    &   Pav.    Ferry — See  Metro- 
politan Street  Ry 74 
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Hudson  County  Gas  Co. — See  Pub.  Serv.  Corp.  69 
Hudson   &  L.  I.  Traction— See  South  Shore  » 

Traction 82 

Hudson  Pel.  &  Salem  St.  Ry.  Co. — See  New 

Hampshire  Klec.  Rys  — 50 

Hudson  Klver  &  Eastern  Traction  Co 8  i 

Hudson  River  Traction  Co 49 

Hudson  Valley  Ry. — See  United  Traction  Co.     5 

Humboldt  Transit  Co 120 

Hunt.  &  Charleston  RR — See  Ohio  Val.  Elec. 

Ry.   Co 52 

Huron  &  Ontario  Ry 120 

Hutchinson  Interurban  Ry 120 

Hyde  Park  Elec.  Light  (Mass.  Elec.  Cos.) 14 

Illinois    Central    Traction    Co. — See    Illinois 
Traction    Co 37 

Illinois  Light  &  Traction  Co. - ..108 

Illinois  Traction  Co.. -   36 

Illinois  Valley  Railway  Co.. 81 

Illinois  VaUey  Trac.  Co.— See  111.  Val.  Ry...  81 

Illinois  Western  Ry.  Co 37 

Indiana  Columbus  &  Eastern  Traction  Co 3  4 

Indiana    Northern    Traction    Co. — See    Ind. 

Union  Traction 6 

Indiana    Ry. — See    Chicago    South     Bend     & 

Northern  Indiana  Ry 107 

Indiana  Union  Traction  Co -6 

Indianapolis  &  Cincinnati  Traction  Co 53 

Indianapolis  Coal  Traction  Co.  (with  map) 52 

Indianapolis  Columbus  &  South.  Trac.  Co —  52 
Indianapolis  Crawfordsville  &  West.  Trac.  Co.  53 
Indianapolis    &    Eastern    Railway   Co.    (with 

map)  .. 52 

Indianapolis  &  Greenfield  Rapid  Transit — See 

Indianapolis  &  Eastern  Ry 52 

Indianapolis    Huntington    Columbia    City     & 

Northwestern  Electric  Ry 120 

Indianapolis  &  Louisville  Traction  Co 62 

Indianapolis     &    Martinsville    Rapid    Transit 

Co.  (with  map) 5  3 

Indianapolis  Newcastle  &  Toledo  El.  Ry 53 

Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co. 6 

Indianapolis     &    Northwestern    Traction    Co. 

(with  map) '53 

Indianapolis  &  Plain.  El.  Ry. — See  Ind.  Coal 

Traction  Co 52 

Ind.  Shelbyv'lle  &  Southeastern  Traction  Co. 

— See  Ind.  &  Southeast.  Traction  Co 53 

Indianapolis  &  Southeastern  Traction  Co 53 

Indianapolis  Street  Ry 52 

Indianapolis  Traction  &  Terminal  Co 52 

Indianapolis    &    Western   Traction   Co.    (with 

map) 52 

Indian  Ter.  Trac.  Co. — See  Choctaw  Ry.  &  Lt.107 

International  Ry. — See  Inter.  Traction  Co 19 

International  Traction  Co.  (Buffalo) 19 

Inter-State  Consolidated  Street  Ry 79 

Inter- State  Railwav .  Missouri 120 

Inter-State  Railways  Co 87 

Inter-Urban  Ry. — See  Saginaw  Val.  Trac 98 

Inter-Urban  Ry.   (Des  Moines) 41 

Interurban  Ry.  &  Terminal  Co 29 

Interurban  Street  Ry.— SeeN.  Y  City  St. Ry..  74 

Iowa  &  Illinois  Ry.  Co 38 

Iowa-Missouri  Trac.  &  Power  Co 120 

Ithaca-Owego  Tract.  Co 120 

Ithaca  Street  Ry 53 

Jackson  Consolidated  Traction  Co. — See  Mich. 

United   Rys 58 

Jackson    &  Battle    Creek    Traction    Co. — See 

Michigan  United  Rys 58 

Jackson  (Miss.)  Elec.  Ry.,  Light  &  Power  Co. 

—See  Edwards  Hotel  &  City  RR 53 

Jackson  (Tenn.)  Ry.  &  Light  Co 53 

Jacksonville  (Fla.)  Electric  Co 56 

Jacksonville  Ry. — See  Jackson.  Ry.  &  L.  Co.  37 
Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co 37 

Jacksonville  Ry.  &  Lt.  Co. — See  111.  Trac.  Co..  37 

Jamestown  Street  Ry 56 

Jefferson  &  Braddock  Heights  RR. — See  Fred- 
erick &  Mid.  Ry 47 

Jersey  Central  Traction  Go 57 

Jersev  City  &  Bergen  RR. — See  Public  Ser.Ry  70 
Jersey  City   Harrison  &  Kearney   Ry.   Co. — 

■  See  Consolidated  Traction  of  New  Jersey 70 

Jersey  City  Hob.  &  Pat.— See  Pub.  Serv.  Ry..  70 

Johnstown  Passenger  Ry 5  6 

Jollet  Plalnfield  &  Aurora  RR. — See  Jollet  & 

Southern 56 

Jollet  Railroad — See  American  Rys.  Co 82 

Jollet  &  Southern - - 56 

Jolpln  &  Pittsburgh  Ry.  Co... 89 

Kanawha  Valley  Traction  Co 52 
Kansas  City  Cable — See  Metropol.  St.  Ry  56 
Kansas  City  Electric  Light  Co. — See  Kansas 

City  Railway  &  Light  Co... 56 

Kansas  City  E'.ev.  Ry.— See  K.  C.  Ry.  &  Lt-.  56 
Kansas  Clty-Leavenworth    RR  ■ — See    Kansas 

Cltv- Western   Ry 57 

Kansas  Cltv-Olathe  Electric  RR 120 

Kansas  City  Railway  &  Light  Co.  (with  map) .   56 

Kansas  City- Western  Ry.  (with  map) 57 

Kenosha  Electric  Ry 57 

Keokuk  Electric  Ry.  &  Power  (Iowa) 57 

Key  West  Electric  Co —   57 

Klngsbrldge  RR. — See  Union  Ry 76 

Kings  Co.  Elevated — See  Brooklyn  Rap.  Tr..   17 

Kings  Co.  Traction — See  Nassau  Electric 18 

Kingston  City  RR. — See  Kingston  Cons.  Ry.   57 

Kingston  Consolidated  RR 57 

Klttannlng  &  Cowanshannock    Valley    Street 

Ry 120 

Klttannlng  &  Leechburg  Rys.  Co. 57 

Knoxvllle  Ry.  &  Light  Co 57 

Knoxv'lle  Traction — See  Knox.  Ry.&Lt.  Co.  57 

Kokomo  Marlon  <Sc  Western  Traction  Co 58 

Kokomo    Ry.     &    Light    Co. — See    Kokomo 

Marlon  &  Western  Traction  Co 58 

Kutztnwn      &     Fleetwood     Street     Ry. — See 

Allentown  &  Reading 6 

Lackawanna    Valley     Traction — See    Scran- 
kin  Ry... 83 

Lackawanna  &  Wyoming  Val.  Rap.  Trans.  Co.  104 

Laconia  Street  Ry 58 

Lacrosse  City  Ry — 58 

Lafayette  &  Logansport  Traction 46 

Lafayette    Street     Ry. — See    Ft.     Wayne     & 

Wabash  Valley  Traction  Co 46 

Lake  Erie  Bowling  Green  &  Napoleon  Ry 15 

Lake  Erie  Trac.  Co.— See  Buff.  &  L.  Eric  Trac.  18 
Lake   Roland   Elevated — See   United  Rys.    & 

Electric  Co.  of  Baltimore 9 

Lake  Shore  Electric  (Cleveland)  (with  map).  31 
Lakeside     Ry..     Mahanoy     City,     Pa. — See 

Schuylkill   Traction. 48 

Lake   Street    Elevated    RR. — See   Chicago    & 

Oak  Park  Elevated  Ry 27 

Lake  View  L.  &  Impt.  Co. — See  Canton-Akron 

Cons.   Ry.    5 

Lancaster      City     RR. — See      Lancaster     Co. 

Ry.  &  Light  Co 58 
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Lancaster    &    Columbia — See    Lancaster    Co. 

Ry.  &  Light  Co. 58 

Lancaster  County  Ry.  &  Light  Co 58 

Lancaster  &  Eastern  Ry -  58 

Lancaster   Gas   Light    &   Fuel  Co. — See  Lan- 
caster County  Ry.  &  Light  Co. 58 

Lancaster  Mechanlcsburg  &  New  Holland —  58 
Lancaster  &  Mt.  Joy — See  Lancaster  County 

Ry.   &  Light  Co 58 

Lancaster  \S:  Quarryville  Street  Ry 58 

Lancaster  Ry. — See  Lancaster  Co.  Ry.  &Lt.Co_58 
Lancaster   &   Rocky  Springs   Ry. — See  Lan- 
caster County  Ry.  &  Light  Co 58 

Lancaster  &  York  Furnace  Street  Ry 58 

Lansdale    &    Norrlstown    Electric    Ry. — See 

Montgomery  Traction  Co 68 

Lansing  City  Electric  Ry. — See  Mich.  Un.  Rys.  58 
Lansing    &   Jackson    Ry.    Co. — See   Michigan 

United  Rys 58 

Lansing    St.    John's    &    St.    Louis    Ry. — See 

Michigan  United   Rys 58 

Lansing  &  Suburban  Traction  Co. — See  Mich- 
igan United  Rys 58 

La  Porte  &  Michigan  City  Ry. — See  Northern 

Indiana  Ry 107 

Lawrence  Gas  Co. — See  Mahoning  &  Shenango 

R*\  &  Light  Co. 115 

Lawrence  &  Reading — See  Mass.  Elec.  Cos 14 

Lebanon     Valley     Street     Ry. — See     United 

Power  &  Transportation 87 

Lehigh  Traction 50 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Valley  Transit  Co 6 

Leominster  &  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 72 

Leominster    Shirley    &    Ayer    St.    Ry. — See 

Fltchburg  &  Leominster  Street  Ry 46 

Lewlsburg  Milton   &   Watsontown   Passenger 

Ry. — See  Railways  Co.  General 84 

Lewlston     &     Auburn     RR. — See     Lewlston 

Augusta  &  Watervllle 58 

Lewlston  Augusta  &  Watervllle  St.  Ry 58 

Lewlston    Biunswlck    &    Bath    St.    Ry. — See 

Lewlst.  Aug.  &  Waterv.  St.  Ry. 58 

Lewlston    Connecting    Bridge — See    Interna- 
tional Traction 19 

Lewlston  &  Youngstown  Frontier  RR 78 

Lewlstown  &    Reedsvllle  Electric  Ry 59 

Lexington   Avenue    &   Pavonla   Ferry   Ry. — 

See  Metropolitan  Street  Ry 75 

Lexington  &  Bos.  St.  Ry. — See  Bos.  Sub.  Elec    12 

Lexington  &  Interurban  Rys 59 

Lexington  Railway — See  Lex.  &  Inter.  Rys..   59 

Lima  Electric  Ry.  &  Light 34 

Lima  Flndlay  &  Toledo — See  Western  Ohio  Ry.  59 

Llma-Honeove  Electric  Light  &  RR 120 

Lima  &  Toledo  Traction  Co 34 

Lima  Urban  Ry 120 

Lincoln  Ry.  &  Light  Co.  (111.) 120 

Lincoln  (Neb  )  Traction 59 

Llndell  Ry. — See  United  Railways  Co. .  98 

Little  Rock  Railway  &  Electric  Co 5J 

Lockport  &  Olcott — See  Internat.  Traction..   19 
Logansport  Ry. — See  Ft.  Wayne  &  Wabash 

Valley  Traction  Co 46 

Lombard    &    South   Street    Passenger  Ry. — 

See  Frankford  &  Southwark  Passenger  Ry.    85 
Lonaconlng   Midland    &   Frostburg   Ry. — See 

Cumberland  &  Westernport 36 

London  (Canada)  Street  Ry 116 

Long  Island  Consol.  Electrical  Cos 59 

Long  Island  Electric  Ry 61 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 1  7 

Lookout  Mountain  Ry 21 

Loraln&Cleveland  RR. — See  Lake  Shore  Elec  .31 

Lorain  St.  RR. — See  Lake  Shore  Elec.  Ry 33 

Los  Angeles  Interurban  Ry.  (with  map) 61 

Los  Angeles  Ry 61 

Los  Angeles  Pacific  Co 61 

Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 61 

Los  Angeles  &  Redondo  Ry 62 

Los  Angeles  Trac. — See  Los  Ang.  Interurb,  Ry.  61 
Loulsv'lle  Anchorage  &  Pewee  Valley  Ry. — 

See  Louisville  &  Eastern. 62 

Louisville  City  Ry. — See  Loulsv.  Tract.  Co..   62 

Louisville  &  Eastern  RR 62 

Louisville  Frankfort  <Sc  Eastern  Traction  Co. — 

See  Louisville  &  Eastern  RR. 
Louisville     &    Interurban    Ry. — See    Louis- 
ville Traction  Co 62 

Louisville  &  Nor.  Ry.  &  Ltg.  Co 62 

Louisville  Ry. — See  Louisville  Traction  Co 62 

Louisville     &     Southern     Indiana    Ry. — See 

United  Gas  &  Electric  Co 62 

Louisville  Traction  Co. 62 

Lowell  &  Fltchburg  Street  Ry 63 

Lowell  &  Suburb.  St. — See  Bos.  &  Nor.  St.  Ry.   14 
Lowell  Lawrence  &  Haverhill — See  Boston  & 

Northern  Ry. 14 

Low  Fare  Ry. — See  Cleveland  Ry 29 

Lynchburg  Traction  &  Light 63 

Lynn  Belt — See  Boston  &  Northern  St.  Ry 14 

Lynn  &  Boston  RR. — See  Bos.  &  No.  St.  Ry.   14 

Macon   Electric    Light    &   Ry. — See   Macon 
Ry.  &  Light  Co 63 

Macon  Railway  &  Light  Co 63 

Madison  County  Light  &  Power  Co.— See  Illi- 
nois Traction  Co 37 

Madison  &  Interurban  Trac.  Co. — See  South. 

Wisconsin  Ry.  Co... 63 

Mahoning  &  Shenango  Ry.  &  Light  Co 115 

Mahoning  Val.  S.  E. — See  Mah.  &  Sh.  Ry.&  Lt.115 
Manchester  &  Deny  St.  Ry. — See  Man.  Trac. 

Light  &  P. >\ver .    63 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  &  Power 63 

Manchester  Traction  Light  &  Power  Co 63 

Manhattan    Elevated    Ry. — See    "Railway    & 
Industrial"  Section. 

Manila  Electric  RR.  &  Lighting  Corp 117 

Manila   Suburban    Rys. — See   Manila   Electric 

RR.  &  Lighting  Corporation .117 

Manistee  Light  &  Traction 63 

Mankato  Electric  Traction  Co 120 

Manor  Vallej  Ry. — See  Pitta.  &Weetm.  By..  63 

Mansfield  Railway  Light  &  Power  Co 31 

Marlon-Bucyrus  Elec.  Ry 120 

Marion  Illuffton  <fc  Hast  era  Traction  Co 12 

Marlon  City  Ry. — See  Un.  Tr.  of  Ind 6 

Marlon  Railway  Light  &  Power  Co. 35 

Marlon  &  Suburban  Ry.  Co 35 

Marlon  &  Western  Ry.  Lt.  &  Pow.  Co 35 

Market  St.  El.  Pass.  Ry.— See  Phlla.  Rap.  Tr.  84 
Market  St.  Ry. — See  United  RR.  of  San  Fran. 102 

Marlboro  <s.-  Westboro  Street  Ry 72 

Marquette  County  Gas  &  Electric  Co 53 

Marshalltown  (Iowa)  Light  Power  &  Ry r.3 

Maryland  Electric  Rys  — u 

Mason  City  &  Clear  Lake  Ry f,3 

Massachusetts  Electric  Companies  (with  map).   14 

Matamoras  A:  Santa  Cruz  Street  Ry 120 

Mattoon  City  Railway  Co... c,3 

Maumee  Valley  Railways  &  Light  Co.    ...    ..110 

McGavock    A    Mt.    Vernon    Horse    RR. — See 
Nashville  Ry 68 


Page. 

Meadvllle  &  Cambridge  Springs  Street  Ry 66 

Media  Glen  Riddle  &  Rockdale — See  United 

Power  &  Transportation 87 

Memphis  Street  Ry 66 

Menominee  &  Marinette  Light  &  Traction 120 

Mercer  Co.  Traction — See  Trenton  St.  Ry 87 

Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 73 

Merlden  Electric  RR. — See  Consol.  Ry 71 

Merlden  Horse  RR. — See  Consol.  Ry 71 

Meriden  Southlngton   &  Compounce  Tram. — 

See  Consolidated  Rv 71 

Meridian  Light  &  Ry.  Co. 66 

Merrlmac  Valley  Elec.  Co 49 

Merrimack  Val.  St.  Ry. — See  Lowell  Law- 
rence &  Haverhill  St.  Ry 14 

Met.  Crosstown  RR. — See  Met.  St.  Ry. 75 

Metropolitan  Ry.  Co. — See  Oklahoma  City  Ry.  80 

Metropolitan  RR. —  (Washington,  D.  C.) 112 

Metropol.  St.  Ry. — See  West  End  St.Ry.  Bos.  12 

Metropolitan  Securities  Co 74 

Metropolitan  St.  RR. — See  Den.  City  Tram..  41 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co 56 

Metropolitan  St.  Ry.  (N.  Y.) 74 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..   27 

Meyersdale  &  Salisbury  Street  Ry 120 

Mlamlsburg  &  Germantown — See  Cln.  Day- 
ton &  Toledo 34 

Miami  Vail.  Ry. — See  DaytonA  Troy  Elec.Ry.   38 

Michigan  City  Trac.  Co. — See  Nor.  Ind.  Ry 107 

Michigan  Traction — See  Mich.  United  Rys 58 

Michigan  Trac.  Exten.  Co. — See  Mich.  Un.Rys.  58 

Michigan  United  Rys.  Co 58 

Mlddleb.  Wareham  &  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  &  Onset  St.  Ry 70 

Middlesex  &  Boston  Street  Ry 14 

Middlesex  Elec.  Light  &  Power  Co 69 

Middlesex  RR. — See  West  End  St.  Ry.,  Bos.  12 
Middlesex    &   Somerset  Traction — See  Public 

Service  Ry 69 

MIddleton  &  Danvers — See  Mass.  Elec.  Co 14 

Mlddletown  H.  &  S. — See  Harrisb.  Traction.. 
Mlddletown    (Conn.)    Street    Ry. — See    Con- 
solidated Ry.  Co 71 

Mllford  Attleboro  &  Woonsocket  St.  Ry. — See 

Consolidated  Ry 71 

Mllford   Holllston    &   Framlngham  St.   Ry. — 

See  Mllford  &  Uxbrldge  Street  Ry 66 

Mllford  &  Uxbrldge  Street  Ry 66 

Mlllvale  Etna  &  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 91 

MUlvllle  Traction 66 

Milton  Elect.  Lt.  &  P.  Co. — See  Rys.  Co.  Gen.  84 

Milwaukee  City — See  MIlw.  Elec.  Ry.  &  Lt 66 

Milwaukee  Electric  Ry.  <fc  Light 66 

Milwaukee  Light  Heat  &  Traction 66 

Milwaukee  Northern  Ry 67 

Milwaukee  St.  Ry.— See  Mllw.  Elec.  Ry.  &  Lt.   66 

Mlneial  Wells  St.  Ry.  &  Elec.  Light  Prop 120 

Minneapolis  &  St.  P.  Sub. — See  Twin  C.R.T..  67 
Minneapolis  St.  Ry.— See  Twin  City  Rap.  Tr.   67 

Missouri  &  Kansas  Interurban  Ry 57 

Missouri  Electric  RR 99 

Missouri  Water,  Light  &  RR  Co 120 

Mobile  Light  &  RR 67 

Mobile  St.  RR.— See  Mobile  Light  &  RR 67 

Mohawk  Val.  <  o 78 

Monmouth  County  K  Iconic 59 

Monmouth  Tract  —   ee    amden  &  Trenton 84 

Monocacy  Valley — See  Washington    Fred.   & 

Gettysburg 47 

Monongahela  Street  Railway 91 

Monterey  Fresno  &  East 120 

Monterey  &  Pacific  Grove  &  Elect.  Power..  120 

Montgomery  (Pa.)  Traction  Co 58 

Montgomery  Street  Ry. — See  Mont.  Trac.  Co.  6 

Montgomery  (Ala. ,)  Traction  Co 67 

Monticello  &  Fallsburgh  &  W.  Lake... 120 

Montreal  (Can.)  Street  Ry 117 

Montville  St.  Ry. — See  Consolidated  Ry.  Co..  71 

Montoursvllle  Electric  Light  Co 84 

Montoursvllle  Pass.  Ry. — See  Rys. Co., Gen 84 

Morningslde  El.  St.  Ry. — See  Pitts.  Rys.  Co..  91 

Morris  County  Traction  Co 67 

Moundsvllle    Benwood    &    Wheeling   Ry — See 

Wheeling  Traction 114 

Mt.  Holly  St.  Ry. — See  Burlington  Co.  Ry 67 

Mt.  Mansfield  Elec.  RR 120 

Mt.  Oliver  Incline  Plane  Ry. — See  P.   &  B. 

Traction  system 91 

Mt.  Vernon  (O.)  Ry.  &  Lt.  Co 120 

Mt.  Washington  Street  Ry. — See  Phlla.  Co 90 

Multnomah  St   Ry. — See  Portland  Ry 94 

Muncie  Hartford  &  Ft.  Wayne  Trac.  Co. — See 

Indiana  Union  Traction 6 

Muncie  &  Portland  Traction  Co 94 

Muncie    &    Union   City   Trac.    Co. — See   Ind. 

Union  Trac.  Co 6 

Municipal  Traction  Co 29 

Muscatine  Light  &  Traction  Co 68 

Muskegon  Traction  &  Lighting  Co 68 

Muskogee  Electric  Traction 68 

Myersv.  &  Catoctln  Ry. — See  Fred  &  Middle.  47 
Mystic  Val.  St.  Ry.— See  Bos.  &  No.  St.  Ry.  14 

Nashua  Street  Ry. — See  Bos.  &  Nor.  St.  Ry.  15 
ashvllle  &  Edgefield  RR. — See  Nash.  Ry..   68 

Nashville  Ry.  &  Light  Co 68 

Nashville  Street  Ry. — See  Nashville  Ry 68 

Nassau  Electric  RR. — See  Bklyn.  Rap.  Tr 18 

Natchez  Electric  St.  Ry.   &  Power  Co. — See 

Southern  Ry.  &  Light 68 

Natlck  &  Cochltuate  Street  Ry 14 

Natlck   &  Needham  Street  Ry _  14 

Naumkrag  St.  Ry. — See  Boston  &  Northern..   14 

Netherlands  Tramway  Corporation 117 

Neverslnk   Mountain   Ry. — See  United   Trac. 

(Reading) S> 

New  Albany  St.  RR. — See  Un.  Gas  &  Elec 62 

Newark  Cons.  Gas  Co. — See  Essex  &  Hudson 

Gas  Co 69 

Newark  &  Hack.  Tr. — See  Hudson  Rlv.  Tr 49 

Newark  Pass.  Ry. — See  Public  Service  Ry 70 

Newark  Plank  Road. — See  Consol.  Trac.  of  N.J.  70 
Newark  &  S  inge  Ry. — See  Pub.Ser.Ry  ',9 

New  Bedford  &  Onset  Street  Ry... 711 

New  Bedford  Middleb.  &  Brockton — See  Old 

Colony  St.  Ry - 15 

New  Brunswick  Lt.  Heat  &  Power  Co 69 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 78 

Ncwburg    &   Orange   Lake   RR. — See  Orange 

County  Traction 78 

New  Castle   Electric  Co. — See  Mah.   &  Shen 

Ry.  &  Light  Co. 115 

New  Castle  Traction — See  Mah.  &  Shen.  Ry 

&  Light  Co.. 115 

New  K.ngland  Inv.  &  Securl;  ••  Co 72 

New  Hampshire  Electric  Railways 59 

New  Hampshire  Traction  Co. — See  New  Hamp- 
shire Electric  Railways 50 

New    Haven    &    Centrevllle    Street    Ry. — See 

Fair  Haven  &  Wcstvlllc  RR 71 

New  Haven  Street  Ry. — See  Fair  Haven   & 

Wcstvlile   RR 71 

New  Holland  liluc  Ball  &  Terre  HM1  St.  Ry.  .  58 
New  Jersey  4  Hudson  Rlv.  Ry.  &  Fe«ry 49 
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New  Jersey  &  Pennsylvania  Traction —  111 

New  Jersey  Short  Line  RR_. ... 84 

New  Jersey  Traction — See  Con.  Trac.  Sys .  1 

New  London  &  East  Lyme  St.  Ry "3 

New  London  Street  Ry. — See  Consol.  Ry.  Co.  "1 
New  Orleans  &  Carrollton  RR.  Light  &  Power 

Co. — See  New  Orleans  Ry 73 

New  Orleans  City  RR.— See  New  Or.  Ry 73 

New  Orl.  City  &  Lake  RR.— See  N.  O.  Ry 73 

New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light--- -- 73 

New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  &  Light 73 

New  Orleans  Ry.  &  Light  Co 73 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light- 73 

Newport  &  Dayton  Street  Ry. — See  Cincinnati 

Newport  &  Covington 35 

Newport  Ilium. — See  Newport  &  Fall  River..  15 
Newport  St.  Ry. — See  Newport  &  Fall  River.  15 
Newport  &  Fall  River  Street  Ry. — See  Old 

Colony  Street  Ry — 15 

Newport  News  &  Old  Point  Ry.  &  Electric 79 

Newrjort  &  Providence  Street  Ry --  78 

Newton    &    Boston  Street  Ry --   14 

Newton  &  Hatboro  St.  Ry. — See  N.  J.  &  Penn. 

Traction  Co.- Ill 

Newton  Street  Ry . — See  Boston  Sub.  Elec 14 

Newtonvllle  &  Watertown  Street  Ry 14 

Newtown  Ry . — See  N .  Y .  &  Queens  Co .  Ry  —  61 
New    Williamsburg     &    Flatbush    RR.— See 

Brooklyn  Rapid  Transit 17 

New  York  Auburn  &  Lansing  RR..- 120 

New  York  Boston  &  Chicago  Flee.  Ry 120 

New  York  City  Interborough  Ry.  Co 78 

New  YorkJClty  Ry -- --  74 

N.  Y   &  Harlem  RR. — See  Met.  St.  Ry.  Sys..  76 

N.  Y.  &  Long  Island  Traction 61 

N.  Y.  &  North  Shore  Ry. — See  Long  Island 

Electric  Ry - -   61 

New  York-Philadelphia  Co... 84 

N.  Y.  Pitts.  &  Chicago  Air  Line  Ry 120 

New  York  &  Port  Chester  Ry. — See  New  York 

Westchester  &  Boston 78 

New  York  &  Queens  County  Ry.,  L.  I.  City...  61 
New  York  Railroad  &  Development  Co. — See 

New  York  Westchester  &  Boston 78 

New  York  &  Stamford  Ry. — See  Consol   Ry..  71 

New  York  Westchester  &  Boston  Ry 78 

Niagara  Falls  &  Lewlston — See  Niag    Gorge..   78 

Niagara  Falls  Pk.  &  River— See  Int.  Trac 19 

Niagara  Falls  &  Suspension  Bridge  Ry  — See 

International  Traction 19 

Niagara  Falls  Whirlpool  &  Northern  Ry. — See 

International  Traction 19 

Niagara  Gorge  Ry.  (Electric) 78 

Niagara  St.  Catherines  &  Toronto  Ry =...117 

Ninth  Avenue  RR. — See  Met.  St.  Ry.  Sys 76 

Norfolk  &  Atlantic  Terminal   79 

Norfolk  &  Bristol  Street  Ry 107 

Norfolk  Cen.  St.  Ry. — See  Old  Colony  St.  Ry.  15 
Norfolk  City  RR. — See  Nor.  Ry.  &  Lgt.  Co...  79 
Norfolk    &    Portsmouth    Traction    Co.    (with 

map)..- --- 78 

Norfolk  Portsmouth  &  Newport  News  Co. — 

See  Norfolk  &  Portsmouth  Traction  Co 78 

Norfolk  (Va.)  Ry.  &  Light— See  Norf.  &  Ports- 
mouth Traction  Co.. 79 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.Co..  79 

Norfolk  Sub.  RR. — See  Old  Col.  Street  Ry 15 

Northampton  Street  Ry. 79 

Northampton  &  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry 79 

Northampton  Traction  Co.  (Easton,  Pa.) 43 

No.  Augusta  Electric  &  Improvement  Co 8 

North  Chic.  Elec.  Ry.— See  Chic.  Rys.  Co 27 

North  Chicago  Street  RR.— See  Chic.  Rys 25 

North  Detroit  Elec. — See  Detroit  United  Ry..  41 
North  End  Street  Ry. — See  Worcester  Cons'd  72 
North  Hudson  County  Ry. — See  Public  Ser.Ry  69 
North  Jersey  St.  Ry. — See  Public  Service  Ry.  70 

North  River  Ry. — See  Hudson  Valley  Ry 5 

North  Side  Elec.  St.  Ry. — See  Chic.  Rys.  Co.-  27 
North  W'oburn  Street. — See  Boston  &  North.   14 

Northern  Cambria  Street  Ry 82 

Northern  Electric  Co  —See  Nor.  Elec.  Ry 28 

Northern  Electric  Ry 28 

Northern  Illinois  Light  &  Traction  Co 81 

Northern    Indiana    Ry. — See    Chicago   South 

Bend  &  Northern  Indiana  Ry 107 

Northern  Texas  Electric  Co . 47 

Northern  Texas  Traction  (Fort  Worth) 47 

Northern  Ohio  Traction  &  Light  Co 5 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  &  Light  Co 5 

Northern  Westchester  Lighting 82 

Northern  Westchester  Seculrltes  Co 82 

Northwestern  Elevated  (Chicago) 28 

Northwestern  Ohio  RR..      120 

Norwalk  Gas  &  Electric  Co  — See  Cleveland  & 

•  Southwestern  &  Columbus 31 

Norwich  Street  Ry. — See  Consolidated  Ry 71 

Norwich  &  Westerly  Street  Ry 80 

Oakland  Gas  Light  &  Heat   Co. — See  Cali- 
fornia Gas  ft  Electric  Corporation 99 

Oakland  San  Leandro  &  Haywards  Electric. — 

>  -See  Oakland  Traction  Co 80 

Oakland  Traction  Co 80 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 80 

Oakwood  Street  Ry.  Co 38 

Observatory  Hill  Passenger  Ry. — See  Federal 

Street  &  Pleasant  Valley  Ry 90 

Ocean  Shore  Railway  Co 102 

)  &  Mlddletown  Rj      120 

i  Street  Ry.—  See  Chicago  Rys.  Co. 27 

Ohio  Central  Traction — .See  Cleveland  South 

"in  &  Columbus  Ry 31 

Ohio  Electric  Railway 34 

Ohio  River  Electric  Railway  &  Power 94 

Ohio  River  Passenger  Ry 120 

Ohio  t<.  Southern  Traction  Co .120 

Ohio  Traction  Co Z'.i 

Ohio  Valley  Electric  Ry.. 52 

Oil  City  St.  Ry.— See  (It.  Trac.  Oil  City 80 

Oklahoma  City  Railway  Co. — See  Oklahoma 

Ry.  Co.. 80 

Oklahoma  Railway  Co 80 

Old  Colony  St.  Ry. —  See  Mass.  Elec.Compan's  IS 
Old  Dominion  Ry. — See  Norfolk  Portsmouth 

Traction 80 

Olean  Rock  City  A:  Bradford  Ry.-  See  West- 
Mew  Yoik  tt  Pennsylvania  Traction     ..  80 
OleanSl    Rj       See  West.  N.  Y.  &  Penn.  Trac  80 

Oley  Valley  Ry. — See  United  Traction  Co 88 

Omaha  &  Council  Bluffs  Ry.   &   Bridge 80 

Omaha  &  Council  Bluffs  Street  Ry 80 

Omaha  Council   Bluffs  &  Suburban  Ry. — See 

Omaha  &  Council  Bluffl  Ry.  ft  Bridge  Co..    «0 

Omaha  Lincoln  ft  Beati  ci   Rallwaj  Co r,9 

Omnibus  Cable  Ry.— See  United  RRs.  of  S.  F  102 
Oneonta  Cooperstown  &  Rlehileld  Springs  Ry. 

— See  Oneonta  ft  Mohawk  Valley  RR .      8  1 

Oneonta  &  Mohawk  Valley  RR  .. hi 
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Orange  County  Traction  Co 78 

Orange  &  Newark. — See  Newark  Passenger..    70 
Orange  &  Passaic  Valley  Ry. — See  Public  Ser- 
vice Corporation 70 

Oregon  Electric  Ry ---120 

Oregon  Water  Power  ft  Ry.  Co. — See  Portland 

Ry.    Light  &  Power  Co 94 

Orleans  RR. — See  New  Orleans  Ry 73 

Oswego  Traction  Co 81 

Ottawa  (Canada)   Electric  Ry 117 

Ottawa  Ry.  L.  &  P. — See  No.Ill.Lt.A  Tr.  Co..   81 

Ottumwa  Railway  &  Light  Co 81 

Ottumwa  Traction  ft  Light  Co. — See  Ottumwa 

Railway  &  Light  Co.. 81 

Owensboro  City  RR 81 

Owosso  ft,  Corunna  Electric  Co 81 

Pacific  Coast  Power 104 
aclfic  Electric  Ry .  (with  map) 61 

Pacific  Gas  &  Electric  Co.  (with  map) 99 

Pacific  Light  &  Power  Co 61 

Pac'fic  Traction  Co ..110 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&  Light  Co... 81 

Paudcah    Railway    &    Light. — See    Paducah 

Traction  &  Light  Co 81 

Paducah  Street  Ry. — See  Paducah  Traction  & 

Light  Co. 81 

Paducah  Traction  &  Light  Co 81 

Palmer  ft  Monson. — See  Springfield  &  Eastern  7<i 

Pan  Handle  Traction  Co 114 

Parkersburg  Marietta  &  Interurban  Ry 82 

Park  &  Cliff  House. — See  United  Railroads  of 

San  Francisco 102 

Park  &  Ocean  RR. — See  United  Railroads  of 

San  Francisco. 102 

Pascagoula  Street  Ry.  &  Power  Co H4 

Passaic    &    Newark    Electric    Traction. — See 

Consolidated  Traction  of  New  Jersey 70 

Passenger  ft  Belt  Ry. — See  Lexington  &  Inter- 
urban Rys . 59 

Paterson  City  Ry. — See  Public  Service  Corp..    68 
Paterson  &  Passaic  Gas  &  Electric  Co. — See 

Public  Service  Corooratlon 69 

Paterson  Ry. — See  Public  Service  Ry 69 

Pawcatuck  Valley  Street  Ry 80 

Pawtucktt  St.  Ry.— Ste United  irac.  &  Elcc_§73 

Peeksklll  Lighting  &  RR 8. 

Pennsylvania  Motor — See  Easton  Consolidated 

Elec... 43 

Pennsylvania  &  Ohio  Ry 7 

Pennsylvania  &  Mahoning  Valley  Trac.  Co. — 

See  Mahoning  &  Shenango  Ry .  &  Light  Co. .  1 15 
Penn  Street  Passenger  Ry.  (Pittsburgh) . — See 

Citizens'  Traction 91 

Pensacola  Electric  Co 82 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 
cola Elec.  Co... 82 

People's  Gas  &  Electric  Co.  (Burlington) 2.> 

People's    Light   &   Ry.  Co. — See  111.  Light  & 

Tr.  Co.- 108 

People's  Passenger  Ry. — See  Union  Traction 

System. 86 

People's  RR. — See  Syracuse  Rapid  Transit 108 

People's  Ry. — See  Eastern  Pennsylvania  Rys.  94 
People's  St.  Ry.  (West  Newbury,  Mass.) — See 

Lowell  Lawrence  &  Haverhill 14 

People's  Ry.  (Dayton,  O.) — See  Amer.  Rys.. 83 

People's  Street  Ry. — See  Scranton  Ry 83 

People's  Traction  Co.  (Galesburg) 47 

People's  Traction  Co. — See  Burlington  Co.  Ry.  67 
People's  Traction    (Phlla.,   Pa.). — See   Union 

Traction. 86 

People's  Tramway  Co. — See  Consolidated  Ry.  71 
Peoria  Bloomlngton  &  Champlaln  Traction  Co. 

— See  Illinois  Traction  Co 37 

Peoria  Lincoln  &  Springfield  Ry... 37 

Peoria  Ry .  Co. — See  Illinois  Trac.  Co. 37 

Peoria  Ry.  Term.  Co. — See  "Ry.  &  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  &  Pleasant  Valley  Ry 90 

Petaluma  &  Santa  Rosa  RR._ tZ 

Philadelphia  Bristol  ft  Trenton  Passenger  Ry. 

— See  United  Power  &  Transportation  Co  .   88 

Philadelphia  &  Chester  Ry 88 

Philadelphia     City      Pass.     Ry. — See     Union 

Traction  System 86 

Philadelphia  Co.  (Pittsburgh,  Pa.) 89 

Philadelphia  &  Darby  Ry. — See  Union  Tr.Sys.  86 

Philadelphia  &  Easton   Electric  RR 42 

Philadelphia    ft    Easton    Ry. — See    Phlla.    & 

Easton   Elec.  RR 42 

Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

Philadelphia  &  West  Chester  Tract... 84 

Philadelphia  &  Gray's  Ferry  Passenger  Ry. — 

See  Union  Traction  System 66 

Philadelphia  &  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co 6 

Philadelphia  Rapid  Transit  Co.. 84 

Philadelphia  Traction. — See  Union  Traction..  86 

Philadelphia  &  West  Chester  Traction 84 

Philadelphia  &  Western  RR 89 

Philadelphia  &  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 85 

Phoenix  Gas  &  Electric  Co. 89 

Pltcalrn  &  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street  Ry 91 

Pittsburgh  Allegheny  ft  Manchester  Traction. 

— See  United  Traction  System 90 

Pittsburgh  &  Allegheny  Vallev  Ry J2 

Pittsburgh  &  Beaver  Street  Ry 12 

Pittsburgh  &  Birmingham     Passenger     Ry. — 

See  Pittsburgh  &  Birmingham  Traction 90 

Pittsburgh  &  Birmingham  Traction.. 90 

Pittsburgh  &  Butler  Street  Ry Si 2 

Pltstburgh  Canonsburg  &  Washington  Ry 92 

Pittsburgh  &  Charlerol  Street  Ry.— See  Uni- 
ted Traction 91 

Pittsburgh  Crafton  ft  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co 90 

Plus.  Harmony  Butler  ft  New  Castle  St.  Ry       02 
Pittsburgh  Canonsburg  &  Washington  Ry. — 

See  Wash.  &  Canons.  Ry.. 92 

Pittsburgh  Incline  Plane. — See  Pittsburgh   & 

Birmingham  Traction  System 91 

Pittsburgh  MeK'eesport  &  Connellsvllle  Ry. — 

See  WTost  Penn  Rys.  Co 92 

Pittsburgh  McKcesport  &  Greensburg  Ry 1)2 

Pittsburg  (Kan.)  Ry.  ft    Light  Co. — See  Jop. 

11  n  ft  Pittsburg  Ry 89 

Pittsburgh  Railways  Co 90 

Pittsburg    MM.   (Kan.) — See    Joplln  &    Pitts- 
burg  Railway    89 

Pittsburgh  Traction. — See  Consol.  Trac.  Sys 
Plttsbi.igh  .V  West    End    Passenger   Ry. — See 

Pittsburgh    Railways  Co 90 

Pittsburgh  &  Westmoreland  Ry     63 

Plttsfleld  (Mass.)  Electric  Street  Ry 92 

Plttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 83 

Plttston  St  i  eel  c,ar.— See  Wllkesbarre  &  Wyo- 
ming Valley  Traction  System 88 

Plalnfleid  Gas   ft   Electric  Co. — See  Somerset 

Union   ft  Middlesex   Lighting 60 

Plfllnieiil  Oas  Light  Co. — See  Somerset  Union 
C-  AIM Iddle.sexlIJghtlng 60 
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Plalnfleid  St.  Ry.— See  Public  Service  Ry 69 

Plattsburgh  Traction  Co 92 

Plymouth    Bridge    Co. — See    Wllkesbarre    & 

Wyoming  Valley  Traction 88 

Plymouth  &  Kingston  Street  Ry. — See  Brock- 
ton &  Plymouth  Street  Ry 92 

Plymouth  &  Larksvllle  St.  Ry. — See  United 

Traction. 88 

Ponce  Electric  Co 1  ]  8 

Port  Huron  St.  Clair  &  Marine  Olty  Ry 42 

Port  Jervls  Electric  Light  Power  Gas  &  RR  Co.  f  4 

Portland  &  Brunswick  Street  Ry 94 

Portland  &  Cape  Ellz.  Ry. — See  Portland  RR.  94 
Portland   City    &  Oregon   Ry. — See   Portland 

Railway  Light  ft  Power  Co 94 

Portland     Consolidated     Ry. — See     Portland 

Railway  Light  &  Power  Co 94 

Portland  General  Electric  Co. — See  Portland 

Railway,  Light  &  Power  Co. 94 

Portland  (Me.)  RR. 94 

Portland  Ry.  Co. — See  Port.  Ry.  L.  &  P.  Co..  94 
Portland  Railway.  Light  &  Power  Co.   (with 

map) 94 

Portland  (Conn.)  Street  Ry. — See  Consol.  Ry.  71 
Portland  &  Vancouver  Ry. — See  Portland  Ry. 

Light  ft  Power  Co 94 

Portland  &  Yarmouth  Electric  Ry. — See  Port- 
land RR 94 

Portsmouth  Dover   &   York  Street   Ry. — See 

Atlantic  Shore  Line  Ry 99 

Portsmouth  Klttery  &  York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 99 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co C4 

Potomac  Electric  Power  Co. — See  Washington 

Railway  &  Electric  Co... 112 

Porto  Rico  Rys    Co.,  Limited .    .    118 

Pottstown  &  Northern — See  United  Tract 88 

Pottsvllle  ft  Reading  Ry. — See  E.  Penn.  Rys  94 
Pottsville  Union  Traction. — See  E.  Penn.  Rys.  94 
Poughkeepsle  City  &  Wapplnger  Falls  ElecRy  96 
Powell  Street  Ry — See  United  RRs.  of  S.  F..102 

Power  Transit  &  Light  (California) u 

Presidio  &  Ferries  RR. 1C2 

Prospect  Park  &  Coney  Island 18 

Providence    ft    Burrillvllle   Street   Ry.   — See 

Rhode  Island  Co 73 

Providence  &  Danlelson  Ry 9  i 

Providence  &  Fall  River  Street  Ry 96 

Providence  Securities  Co *,l 

Providence  &  Taunton  St.  Ry. — See  Old  Col.  1ft 

Pueblo  &  Suburban  Traction  &  Light  Co 86 

Pueblo  Traction   &  Lighting. — See  Pueblo  & 

Suburban  Traction  &  Lighting  Co 96 

Puebla  Tramway  Lt.  &  Power  Co 120 

Public    Service    Co. — See    Columbia    Electric 

Street  Railway  Light  &  Power  Co 33 

Public  Service  Corporation  (with  map) 68 

Public  Service  Railway 69 

Public  Works  Co. — See  Bangor  Ry.  &  Elec.Co.  10 

Puget  Sound  Electric  Ry 105 

Puget  Sound  Intemat.  Ry.  &  Power  Co — See 

Everett  Electric  Ry.  Lt.  &  Water 45 

Puget  Sound  Power  Co. — See  Seattle  Elec.  Co.  105 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     6 
uebec  Ry.  Light  ft  Power  Co... 120 

Queens  Ry.  Co. — See  New  York  &  Queens  Co.  61 
Qulncy  (111.)  Horse  Ry.  &  Carrying 81 

Railways  Company  General 84 

"allway  &  Electric  of  Sedalla. — See  Sedalla 

Light  ft  Traction  Co . 10  5 

Railway  &  Lt,  Securities 120 

Rapid     Railway     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 42 

Rapid  Transit  of   Chattanooga,    Tenn.  —  See 

Chattanooga  Rys 21 

Rapid  Transit  St.  Ry. — See  Consol.  Tr.  of  N..T.  70 
Reading  City  Passenger  Ry. — See  Reading  Tr.  f8 
Reading  &  Lowell. — See  Boston  ft  Northern.   14 
Reading  &  Southwestern. — See  United  Trac- 
tion (Reading) 88 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 88 

Reading  Traction. — See  United  Traction  Co..  88 
Reading  Wakefield  &  Lynn. — See  Massachu- 
setts Electric  Companies 14 

Reading  &  Wolmensdorf. — See  United  Trac.   88 

Redlands  &  Yucaipe  Electric  Ry 120 

Rhode  Island  Co. — See  Providence  Secur.  Co.  73 
Rhode  Island  Securities  Co. — See   Providence 

Securities  Co 73 

Rhode  Island  Suburban. — See  Providence  Se- 
curities Co 73 

Richmond  Light  &  RR.  Co 108 

Richmond    Passenger    &    Power  Co  — See  Va. 

Pass  ft  P.Co 96 

Richmond  &  Petersburg  Electric  Ry. — See  Vir- 
ginia Passenger  &  Power  Co 96 

Richmond    Street    &    Interurban    Ry.    (with 

map)    52 

Richmond  Traction. — See  Va.  Pass.  &  P.  Co..  96 
Ridge    Avenue     Passenger    Ry. — See     Union 

Traction  System 86 

Rio  de  Janeiro  Tram.  Light  &  Power,  Ltd 118 

Roanoke  Railway  &  Electric 96 

Rochester  City    &   Brighton. — See  Rochester 

Railway 87 

Rochester   Charlotte    &    Manltou     RR. — See 

Rochester  &  Manltou  RR 97 

Rochester-Corning-  E hnl ra  Traction  Co 120 

Rochester  &  Eastern  Rapid  Ry 94 

Rochester  Gas  &  Electric  Co. — See  Rochester 

Railway  &  Light  Co 06 

Rochester  Light  ft  Power  Co. — See  Rochester 

Railway  ft  Light  Co 96 

R0Ch(  Iter  &   Manltou  RR 97 

Rochester  Ry. — See  Rochester  Ry.  &  Lt.  Co..   97 

Rochester  Railway  &  Light  Co 96 

Rochester  ft  Sodus  Hay  Ry 97 

Rochester  ft  Suburban    Ry 97 

Rochester  Syracuse  &  Eastern  RR 97 

Rockford  Belolt  ft  .lanesvlllc  RR. — See  Rock- 
ford  &  Interurban  Rv 97 

Rockford  ft  Preeport  Elec.  Ry  — See  Rockford  |.7 

&  Interurban 

Rockford  ft  Interurban  Ry.. 97 

Rockford  Ry.  Light  &  Power — See  Rockford  87 

&  Interurban  Ry 

Rock    Island   Southern   RR C7 

Rockland    &   Ablngton   Street   Railway — See 

Old  Colony  St.  Ry 15 

Rockland    South    Thomaston    &    Owl's    Head 

Street  By       1 20 

Rockland  Thomaston  &  Camden  Street  Ry._    '.8 
Rockport  Street  Ry. — See  Boston  ft  Northern   14 
Rockvlllo   Broad    Brook   &   East  Windsor  St. 
Ry. — See  Hartford   ft  Springfield  St.  Ry.-llO 

Rohrerstown  Landlsvllle  ft  Mt.  Joy  Ry 58 

Rome   ciiv   St.    Ry. — See   Utlca   &   Mohawk 

Valley    Ry ...112 

Rome  (Ga.)  Railway  &  Light  Co 98 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 

— See  United  Power  ft  Transportation 87 

Rutland  City  Bleu    Co. — Sec  Rutland  Ry.  Lt. 
•lft  Power  Co 08 
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Rutland  Ry.  Light  &  Power  Co --  98 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.  &  P.Co  98 

Sacramento   Electric   Gas    &    Railway — See 
California  Gas  &  Elect.  Corporation 99 

Saginaw-Bay  City  Railway  &  Light  Co. 98 

Saginaw  City  Gas  Co. — See  Saginaw-Bay  City 

Railway  &  Light  Co 98 

Saginaw  &  Flint  Ry - 120 

Saginaw  Valley   Traction — See   Saginaw- Bay 

City  Railway  &  Light - 98 

St.  Albans  Street  Ry. 98 

St.  Charles  &  St.  Louis  County  Bridge 99 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.  73 

St.  Clair  Incline  Plane 92 

St.  Joseph  Ry.,  Light,  Heat  &  Power  (Mo.)  _  98 
St  Louis  Cable  &  W.  Ry. — See  St.  L.  &  sub-.  98 
St.  Louis  Decatur  &  Champ.  Ry. — Seellllnols 

Traction  Co -   37 

St.  Louis  Elec.  Bridge  Co. — See  111.  Trac.  Co..   38 

St.  Louis  Elec.  Terminal  Co.. --   88 

St.  Louis    &    Meramec    River    RR. — See    St. 

Louis  &  Suburban  Ry 98 

St.  Louis    &    Northeastern    Ry 3/ 

St.    Louis   St.   Charles    &   Western   RR. — See 

Missouri  Electric  RR 99 

St.  Louis  &  Spring.  Ry. — See  111.  Trac.  Co...  37 
St.  Lous  &  Staunton  Ry. — See  Illinois  Trac.  37 
St.  Louis  &  Suburban  Ry. — See  United  Rys. Co.   98 

St.  Louis  Transit — See  United  Rys 98 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.  67 
Salem  &  Eastern  Ry. — See  Stark  Elec.  RR_.  20 
Salem  &  Wakefield— See  Bos.  &  Nor.  St.  Ry..  14 
Salt  Lake  City  RR. — See  Utah  Lt.  &  Ry.  Co.  09 
Salt  Lake  Rapid  Transit — See  Utah  Light  & 

Railway  Co 99 

Salt  Lake  &  Utah  Valley  Ry 99 

San  Bernardino  Interruban  Ry 99 

San  Bernardino  Valley  Traction  Co. 99 

San  Diego  Electric  Ry 99 

Sandusky  Norwalk  &  Mansfield  Electric  Ry.-   79 

Sandusky  Fremont  &  Southern  Ry 33 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.  42 

San  Francisco  Gas  <Sc  Electric  Co 101 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry.102 

San  Francisco  Rwys.  &  Power 120 

San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco. 102 

San  Jose-Los  Gatos  Interurban  Ry ]  02 

San  Jose  &  Santa  Clara  County  RR 120 

Santa  Clara  Interurban  RR 120 

Sao  Paulo  Tramway  Lignt  <s  power  Co..  H8 
Saratoga  Traction — See  Hudson  Valley  Ry..     6 

Savannah  Electric  Co 104 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 104 

Schenectady  Ry 104 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rys.  94 
Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East.  Penn.  Rys 94 

Schuylkill  Ry.  Co 48 

Schuylkill  Traction  (Glrardvllle.  Pa.) 48 

Schuylkill  Valley  Trac— See  United  P.  &  T._  67 

Scioto  Valley  Traction  Co 35 

Scranton  &  Carbondale  Traction — See  Scran- 
ton  Railway  System 83 

Scranton  &  Plttston  Tr. — See  Scranton  Ry..   83 

Scranton  Suburban — See  Scranton  Ry 83 

Scranton  Ry. — See  Amer.  Rys.  Co 83 

Sea  Beach  Ry. — See  Brooklyn  R.  T 17 

Sea  Coast  Traction . — See  Atlantic  Coast  Elec. .      7 
Seashore  Electric  Ry.,  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 7 

Seattle  City  Ry  —See  Seattle  Ry 104 

Seattle  Electric  Co 1('4 

Seattle  Ry. — See  Seattle  Electric  Co.. 104 

Seattle  Renton  &  Southern  Ry.  Co 105 

Seattle-Tacoma  Interurban — See  Puget  Sound 

Electric  Ry l  '5 

Seattle-Tacoma  Power  Co 105 

Sea  View  RR. — See  Brooklyn  Union  El. 18 

Second  Avenue  Pass.  Ry. — See  United  Trac.  90 
Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.) 76 

Second  Avenue  Traction — See  United  Traction  90 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr.  8  6 

Sedalla  Light  &  Traction  Co 105 

Seventeenth   &   Nineteenth  Street  Passenger 

Ry  — See  Union  Traction  System 8  6 

Seventeenth  St.  Incline  Plane  Co. — See  Pitts- 
burgh Rys.  Co 91 

Shamokln  &  Mt.  Carmel  Transit  Co 105 

Sharon  &  Newcastle  Rys. — See  Mah.  &  Shen. 

Railway  &  Light 115 

Shawnee-Tecumseh  Traction  Co 105 

Sheboygan  Light,  Power  &  Ry 105 

Shelbyville  &  Ohio  River  Elec.  RR.. .12  ) 

Shrevepirt  Traction  Co 105 

Sioux  City  Homer  &  Southern  Ry 120 

Sioux  City  Traction 105 

Sixth  Ave.  RR. — See  Metropolitan  St.  Ry...   76 

Slate  Belt  Electric  Street  Ry 68 

Slatlngton  St.  Ry. — See  Lehigh  Valley  Tran  . .  6 
Snoqualmle  Power  Falls — See  Seattle-Tacoma 

Power 105 

Somers   &   Enfield   Elec.    Ry. — See   Hartford 

&  Springfield  St.  Ry... 110 

Somerset  Union  &  Middlesex  Lighting  Co. — 

See  Public  Service  Corp 69 

Somervllle  Horse  RR. — See  Boston  El.  Ry..  12 
South  Bend  &  So.  Mich. Ry.— See  So  Mlch.Ry.107 
South  Boston  RR.— See  West  End  St.  Ry...  12 
South  Brooklyn  Ry.— See  Bklyn  Rap.  Tran..  17 
South  Chicago  City  Rv.— See  Cal.  &  So.Ch.Ry.  21 
South  Covington  &  Cin.  St.  Ry. — See  Clncln- 

natl  Newport  &  Covington  Ry 35 

South  Ferry — See  Broadway  &  Seventh  Ave..  75 
South  Jersey  Gas.  Electric   &  Traction — See 

Public  Service  Corporation. 69 

South   Middlesex   St.   Ry. — See   Middlesex    & 

Boston  St.  Ry .  14 

South    Orange    &    Maplewood   Traction — See 

Public  Service  Rv _  70 

South  Side  El.  RR.    Chicago "    """   28 

South  Shore  &  Boston  St.  Ry .  is 

South  Shore  Traction *"   82 

South  Yuba  Water  Co. — See  California  Gas  '& 

Electric  Corporation .       101 

Southslde  Ry.  &  Development  Co. — See  Va". 

Pass.  &  Power  Co 90 

Southern  Boulevard  RR. — See  Union  Ry I  78 

Southern  Colorado  Power  &  Ry III  11 

Southern  Elec.  Ry — See  United  Traction  Co     90 

Southern  Electric  Securities  Co 74 

Southern  Heat,  Light  &  Power  Co. — See  Phila- 
delphia Co. 89 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co.. 68 

Southern  Light  &  Traction  (San  Antonio) 09 

Southern  Michigan    Ry 107 

Southern  Ohio  Traction — See  Cln.   Dayton   & 

Toledo  Traction 34 

Southern  Railway  &  Light  Co. 08 

Southern  Street   Ry 28 

Southern  Traction — See  Pt'gh  Rys.  Co 90 
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Southern  Wisconsin  Ry.  Co 63 

Southwestern  Street  Ry.  (under  United  Power 
&  Trans.) 88 

South  West  Missouri  Railroad... 113 

Spokane  &  Inland  Empire  Ry.  (with  map) 107 

Spokane   &   Inland  Ry. — See  Spokane   &   In- 
land Empire  Ry 107 

Spokane  Terminal  Co.. .See  Spokane  &  Inland 

Empire  Ry 107 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Ry 107 

Springfield  Belt  Ry .  Co. — See  III.  Trac  Co 38 

Springfield   (111.)    Consolidated   Railway— See 

Springfield  Ry.  &  Light  Co 107 

Springfield  &   Eastern  Street  Ry. — See  Con- 
solidated Ry 72 

Springfield  El.  Ry.  (Vt.) 108 

Springfield  (Mo.)  Gas  &  Elec.  Co. — See  Spring- 
field Ry.  &  Light  Co 107 

Springfield  &  Northeastern  Traction  Co. — See 

Illinois  Traction  Co 37 

Springfield  (Ohio)  Ry.— See  Amer.  Rys.  Co..   81 

Springfield  (111.)  Railway  &  Light  Co.. 107 

Springfield  Ry.  Cos. — See   New   Eng    Invest 

&  Sec 72 

Springfield  (Mo.)  Ry.  &  Light  Co 107 

Springfield    (Mass.)    St-   Ry. — See   New   Eng. 

Invest.  &  Sec 72 

Springfield     South     Charleston     Washington 

Court  House  &  Chlllicothe  Traction  Co 120 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  &  Light  Co 107 

Springfield  Troy  &  Plqua  Ry. 106 

Springfield  &  Washington  Ry 120 

Springfield  &  Xenla  Railway 106 

Springfield  &  Western  Ry. — See  Ind.,  Col.  & 

Eastern 34 

Stamford  Street  RR. — See  Consolidated  Ry..  71 
Standard  Elec  Co. — See  Cal.  G.  &  El.  Corp..  99 

Stark  Electric  RR. 20 

Staten  Island  Midland  Ry 10R 

Stelnway  Ry. — See  N.  Y.  &  Queens  Co.  Ry..  61 
Steubenvllle  &  East  Liverpool  Ry.  &  Lt.  Co..  43 
Steubenvllle  Mingo  &  Ohio  Valley  Traction — 

SeeSteub.  &  Wheel.  Trac. 114 

Steubenvllle  Traction  &  Light  Co. — See  Steu- 
benvllle <fe  East  Liverpool  Ry.  &  Lt.  Co 43 

Steubenvllle  &  Wheeling  Traction  Co 114 

Stillwater  &  Mechanlcvllle — See  Hud.  Val.  Ry.     5 

Stockton  Electric  RR 108 

Stonewall  Valley  Electric  RR. — See  Southern 

Colorado  Power  &  Ry .111 

Streator  Gas  &  Lt.  Co. — See  111.  Lt.  &  Tr.  Co.108 

Suburban  Railroad  (Chicago) 28 

Suburban  Rapid  Transit  Co.  (Winnipeg) 119 

Suburban  Rapid  Tran.  St.  Ry.,  Pittsburgh. Pa. 

— See  Consolidated  Traction  Co 91 

Suffolk  Light  &  Ice  Co. — See  Norfolk  &  Ports- 
mouth Trac  Co 78 

Susquehanna  Ry.  Lt.  &  Power  Co 5« 

Sutro  RR. — See  United  RR.  of  San  Franctec*.l02 
Sutter  St.  Ry. — See  United  RR.  of  San  Fra»._102 

Syracuse  Lake  Shore  &  Northern  RR 108 

Syracuse  Lakeside  &  Baldwinsvllle  Ry. — See 

Syracuse  Lake  Shore  &  Nor.  RR 108 

Syracuse  Rapid  Transit  Ry 108 

Syracuse  &  South  Bay  Elec.  RR 108 

Syracuse  &  Suburban  RR 108 

Tacoma  Ry.  &  P. — See  Puget  S.  El.  Ry 105 

A  amaqua  &  Lansford  Street  Ry. — See  East 

Penn.  Rys 94 

Tamaqua  &  Pottsvllle  Electric  RR. — See  East. 

Penn.  Rys 94 

Tampa  Electric  Co 110 

Tarrytown  White  Plains  &  Mam.  Ry 78 

Taunton    &    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 15 

Taunton  &  Buzzard's  Bay  St.  Ry. — See  New 

Bedford  &  Onset  Ry 70 

Taunton  &  Pawtucket  St.  Ry 110 

Taunton  Street  Ry. — See  Old  Colony  St.  Ry._  15 
Temple  Street  Cable  Ry. — See  Pac.  Elec.  Ry . .  61 
Terre    Haute    Traction     &    Light    Co.    (with 

map)    52 

Terre  Haute  Indianapolis  &  Eastern  Traction 

Co.  (with  map) 52 

Texarkana  Electric  Street  Ry 120 

Texas  Traction  Co 36 

Third  Avenue  RR.  (N.  Y.) 76 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry. — See 

Union  Traction  System 86 

Thirty-fourth  St.  Crosstown  Ry. — See  Metro- 
politan St    Ry.  System 76 

Tide  Water  Power  Co 114 

Toledo  Ann  Arbor  &  Detroit  Ry. 120 

Toledo  Bowling  Green  &  Southern  Traction 11 1 

Toledo  &  Chicago  Interurban  Rv .120 

Toledo  Consolidated  St.  Ry. — See  Toledo  Ry». 

«Sc  Light  Co .    .110 

Toledo  Electric  Street  Ry. — See  Toledo  Rail- 
ways &  Light ..110 

Toledo  Fayette  &  Western  Ry 111 

Toledo  Fostorla  &  Flndlay. .111 

Toledo  Fremont    &    Norwalk    St.    Ry. — See 

Lake  Shore  Elec 31 

Toledo  Gas  Light  &  Coke  Co. — See  Toledo  Rys. 

&  Light  .. lis 

Toledo  Heat  6  LI  eh t Co. — SeeTol.  Rys.  &  Lt.UO 

Toledo  &  Indiana  Ry Ill 

Toledo  &  Maumee — See  Maumee  Valley  Rail- 
ways  &  Light 110 

Toledo  Ottawa  Beach  &  Northern  Ry 110 

Toledo  Port  Clinton  &  Lakeside  Rv   Co. Ill 

Toledo  Railway  &  Light  Co.  (with  map) 110 

Toledo  Traction — See  Toledo  Rys.  &  Lt.  Co..  110 

Toledo  Urban  &  Interurban  Ry 111 

Toledo  Watervllle   6c,  Southern — See  Maumee 

Valley  Rys.  &  Light  Co 110 

Toledo  &  Western  RR 111 

Topeka  Ry 111 

Toronto  (Canada)   Ry 118 

Toronto    &    York    Radial    Ry. — See    Toronto 

Ry.  (Canada) 118 

Torrlngton  &  Winchester  St.  Ry. — See  Con- 
solidated Ry 71 

Tractlonal  Co.  of  New  Jersey 10 

Transit     Development     Co. — See     Brooklyn 

Rapid  Transit  Co 17 

Trappe    &   Limerick   Elec. — See   Rox.   Chest. 

Hill  &  Norrlstown 87 

Trenton   Gas   &   Elect. — See  So.  Jersey   Gas, 

Electric  &  Traction 69 

Trenton  &  New  Brunswick  RR 84 

Trenton  Xcw  Hope  &  Lam bertvllle  St.  Ry. — 

See  New  Jersey  &  Pennsylvania  Traction  Co. Ill 
Trenton  Pennlncrton  &  Hopewell  Street  Ry. — 

See  Trenton  Street  Rv 1 87 

Trenton  (N    J.)  Street  Ry. — See  United  Power 

& /Transportation . . 87 

Trl-Cltv  Rv  — See  T-l  Clfv  Rv.  &  Lt.  Co 38 

Trl-Clty  Railway  A  Llirht  c. 38 

Trl  CIU-  Traction  <"V.  —So-  Illinois  Trac.  Co...    37 
Trinidad  Electric  RR- ../See  Smthern  Colo.l 
TrlnldadJElec.  Lt.&Pou.    Power    &    Railway/Ill 
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Troy  City  Ry.— See  United  Trac.  (Albany) ...  5 
Troy  Hill  Pass.  Ry.— See  Fed.  St.  &  P.  Valley 

P.  Ry 90 

Troy  &  Lansingburg  RR.— See  United  Trac. 

(Albany) 5 

Troy  &  New  England  Ry Ill 

Tuscaloosa  Belt  Ry. — See  Blrm.  &  Gulf  Ry.  & 

Nav .   Co. 112 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.  Ry.     5 

Tustln  Street  Ry.— See  Philadelphia  Co 89 

Twenty-Second  St    &  All.  Av.  Pass.  Ry 85 

Twenty-Eighth  &  Twenty-Ninth  Streets  Cross- 
town  RR. — See  Met.  St.  Ry.  Svstem 76 

Twenty-third  Ave.  Electric  Ry. — See  Oakland 

Traction 86 

Twenty-Third  St.  Ry.— See  Met.  St.  Ry.  Sys..   76 

Twin  City  General  Electric  Co 53 

Twin  City  Rapid  Transit 67 

Twin  States  Gas  &  Electric  Co... 15 

Tyrone  Electric  Ry. — See  American  Rys.  Co..   82 

Union  Consolidated  Elevated  RR.,   Chicago..   28 
nlon  Depot     RR.     (St.     Louis,     Mo.)  — See 

United   Railways  Co 98 

Union  Electric   (Dubuque) 42 

Union  Elev.  RR . — See  Northwestern  Elev 28 

Union  Gas  &  Elec.  Co. — See  Twin  States  Gas 

&  Electric  Co 15 

Union   Light.    Heat    &   Power   Co. — See  Cin- 
cinnati Newport  &  Covington 35 

Union  Light  &  Power  Co. — See  Nashville  Ry. 

&   Light  Co 68 

Union  Loop — See  Union  Elevated  RR 28 

Union  Pass.  Ry. — See  Union  Trac.  System 86 

Union  Ry.  of  New  York 76 

Union  Ry. — See  Chester  Traction. 88 

Union  Street  Ry.  (New  Bedford,  Mass.) 70 

Unlontown     &    Monongahela    Valley    Ry. — 

See  West  Penn  Rys.  Co 92 

Union  Traction  Co.  (Santa  Cruz). 102 

Union  Traction  Co.  of  Indiana 6 

Union  Traction  (Philadelphia,  Pa.) _.   85 

Union  Traction  (Pittsburgh) — See  Con.  Tr 91 

United  Elec.  Co. — See  Public  Service  Corp 69 

United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 62 

United    Gas    &    Electric   Co. — See   California 

Gas  &  Electric  Corporation 99 

United  Power  Co. — See  E.  Llv.  Tr.  &  Lt.  Co..   43 

United  Power  &  Transportation 87 

United  Railroads  of  San  Francisco  (with  map)  .102 

United  Rys.  &  Electric  Co.  of  Baltimore 9 

United  Rys.  Co.  ( Portland,  Ore.) 120 

United  Rys.  Investment  Co.  (San  Francisco) .102 

United  Railways  Co.  (St.  Louis) 98 

United  St.   Ry.  of  Central  New  Jersey — See 

Public  Service  Ry. 69 

United  Traction  (Albany) 5 

United  Trac.  &  Elec. — See  Providence  Sec.  Co.  73 
United  Traction  (Pittsburgh) — See  Phlla.  Co.  90 
United  Traction  (Reading,   Pa.) — See  United 

Power  &  Transportation 88 

United   Traction   St.   RR.   Co. — See   Du    Bols 

Elec.  &Trac.  Co 42 

Urbana   Bellefontalne   &   Northern   Ry. — See 

Indiana  Columbus  &  Eastern 34 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..  37 
Urbana  Lt.  H.  &  P.  Co.— See  111.  Trac.  Co...  38 
Utah  Light  &  Power  Co. — See  Utah  Lt.  &  Ry.   99 

Utah  Light  &  Ry.  Co 99 

Utlca    Belt   Line   Street    RR. — See   Utlca    & 

Mohawk  Valley  Ry ..112 

Utlca  &  Mohawk  Valley  Ry 112 

Utlca  Suburban— See  Utlca  &  Moh.  Val.  Ry.,112 
Uxbridge  &  Blackstone  St.  Ry 72 

•yallejo  Gas  Lt.  Co. — See  Cal.  Gas  &  Elec.  Cor  99 
»  alley   Counties    Power  Co. — See   California 

Gas  &  Electric  Corporation 99 

Valley  Traction  Co 49 

Van  Brunt  Street  &  Erie  Basin  RR.. 18 

Vlcksburg  Ry.  &  Light  Co 112 

Vincennes  Citizens  St.  Ry. — See  Vlncehnes  Tr. 

&   Lt 112 

Vincennes  Traction  &  Light  Co 112 

Virginia  Passenger  &  Power  Co 96 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Wabash   Valley   Traction  Co 46 

Wakefield  &  Stoneham  St.  Ry. — See  Boston 

&  Northern  Street  Ry 14 

Walden  &  Orange  Lake — See  Orange   County 

Traction    78 

Walklll  Transit  Co... 66 

Waltham  St.  Ry. — See  Boston  Sub.  Elec.  Co.  12 

Ware  &  Brookfield  Street  Ry. 114 

Warren  Brookfield  &  Spencer  Street  Ry 112 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 6 

Warren  &  Jamestown  St.  Ry .112 

Washington  Alexandria  &  Mt.  Vernon  Ry 112 

Washington  Arlington  &  Falls  Church  Ry 112 

Washington  Baltimore,  &   Annapolis    Electric 

Rv'- 112 

Washington     &    Canonsburg     Ry.    Co. — See 

Pittsburgh  Railways  Co 92 

Washington  Fred 'k  &   Gettysburg. 47 

Washington  &  Georgetown — See  Capital  Tr._113 
Washington  &  Glen  Echo  RR. — See  Washing- 
ton Railways  &  Electric .112 

Washington  &  Great    Falls   Electric   Ry. — See 

Washington  Railways  &  Electric 112 

Wash.  &  Rock.  Rv. — See  Wash  Ry.  &,  Elec..  112 
Washington  St.  Rys.  Co.— See  Wash. Ry.&El. 112 

Washington  Railway  &  Electric  Co 112 

Washington  (Ohio)  Traction  Co 120 

Washington  Water  Power,  Spokane 107 

Wash.  Woodslde  &  For.  Glen  Rv.  &  Power  Co. 113 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 113 

Watervllle  &  Fairfield  Ry.  &  Light. 113 

Watervllet    Turnpike    &     RR. — See    United 

Traction  (Albany) 5 

Watsonvl He  Transportation  Co 120 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri   RR 113 

Welleslev    &    Boston    St.    Ry. — See    Newton 

Street  Ry... 14 

Westboro  &  Hopklnton  St.  Ry. — See  Boston 

Suburban  Electric  Companies . 11 

Westchester  Electric — See  Union  Ry.,  N.  Y..  76 
WestChester  Kennett  &  Wilmington  Elec.Ry.  57 

Westchester  Traction  Co.  (Osslnlng) 81 

West  Chester  Stre-t  Ry 113 

West  Chester  &  Wilmington  Street  Ry 120 

West  Chicago Streel  RR. — See  Chic.  Rys.  Co..  25 
West  Chicago  Street    RR.   Tunnel. — See  Chic. 

Rvs.  Co  - 25 

West   End   Passenger  Ry. — See  Frankford   4 

Southwark  Passenger  Ry 85 

West  End  Strc  t   Ry.  (Roston) 12 

West  Fmi  Street  l!v  See  Den  v.  City.  Tram.  41 
West  End  St.  Rv. — See  Lane.  Co.  Ry.  &  Lt..  58 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh   Railways  Co. 90 

Westerly     &      Hopklnton     Street     Ry. — See 

Boston  Suburban  Electrlc'Companles 14 
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Western  Massachusetts  St.  Ry 72 

Western  New  York  &   Pennsylvania   Traction 

Co 80 

Western  Ohio  Railway 59 

Western  Railways  &  Light  Co 81 

Westhampton    Park    Ry. — See    Va.    Pass.    & 

Power  Co 96 

West  India  Electric  Co 116 

West   Liberty  St.    Ry. — See  Pitts.    &    Blrm. 

Traction  Co 90 

Westmoreland  County  Ry 41 

West  Penn  Rys  Co i>2 

West  Phila.  Pass.  Ry.— See  Union  True.  Svs   _   *7 

West  Roxbury  &  Rosllndale  St.  Ry 1"> 

West  Shore  Traction 120 

West  Shore  Ry. — See  Consolidated  Ry 71 

West  Water  St.  RR.— See  Elmlra  W.L.&RR.    '  5 

Wetzel  &  Tyler  RR.  Co 120 

Whatcom  County  Ry.  &  Light  Co 10 

Wheeling  &  Elm  Grove  RR. — See  City  &  Elm 

Grove  RR 114 

Wheeling  Ry. — See  Wheeling  Traction 114 

Wheeling  (West  Virginia)  Traction 114 

Wheeling  &  Western  Rv 114 

Whitehall  &  Granville  RR 120 

Whitman  St.  Ry.— See  Old  Colony  St.  Ry 14 

Wichita  RR.  &  Light. 81 

Wilkes- Barre  Dallas   &   Harvey's    Lake   Ry — 

See  United  Power  &  Transportation 88 

Wilkes-Barre  &  Hazletou  Rv 50 

Wllkes-Barre  &  Hazleton  RR 50 

Wllkes-Barre  Term.  RR 50 

Wllkes-Barre  &  Wyoming  Valley  Traction — 

See  United  Power  &  Transportation 88 


Page. 
Wllklnsburg  &  East  Pittsburgh  St.  Ry.— See 

Monongahela  Street  Ry.  Co 91 

WilklnaOurg      &     Verona     Street      Ry. — See 

Monongahela  Street  Ry.  Co 91 

Willamette  Bridge  Ry. — See  Portland  Ry 94 

Wllllmantlc  Traction  Co. — See  Consol.  Ry...  71 
Wilmington  (Del.)  City  Ry.— See  Wilmington 

&  Chester  Traction. 88 

Wilmington     &    Chester    Traction    Co. — See 

United  Power  &  Transportation 88 

Wllm.  &  Edgemore. — See  WUm.  &  Chester  Tr.    88 

Wilmington  New  Castle  &  Southern  Ry 114 

Wilmington  (N.  C.)   Street  Ry.— See  Consol. 

Railways  Light  &  Power  Co 114 

Winchester  Ave.  RR. — See  Consolidated  Ry.   71 

Windsor  Essex  &  Lake  Shore  Rapid  Ry 120 

Windsor    Locks    Traction   Co. — See    Hartford 

&  Springfield  Street  Ry 110 

Winnebago  Traction  (Oshkosh) — See  Wiscon- 
sin Electric  Ry 81 

Winnipeg  Electric  Ry 119 

Winnipeg    Electric    St.    Ry. — See     Winnipeg 

Elec.    Ry 119 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 119 

Winnisimet  RR.— See  Bos.  &  North.  St.  Ry.   15 

Winona  Interurban  Ry 114 

Winona  (Minn.)  Ry.  &  Light  Co.. 114 

Winston-Salem  Railway  &  Electric 114 

Wisconsin  Electric  Ry 81 

Wisconsin  Traction  Light  Heat  &  Power 67 

YVoburn  &  Reading — See  Boston  &  North 14 

Wolf   Lake   Ry.    &   Resort  Co. — See  Jackson 

Consolidated  Traction  Co 58 

Woonsocket  St.  Ry. — See  Rhode  Island  Co.       73 


Page 
Woronoco  St.  Ry. — See  Western  Mass.  St.  Ry.  72 
Worcester  &  Blackstone  Valley  Street  Ry. — 

See  New  Enx.  Inv.   &  Sec.  Co 72 

Wore.  4  Clin.  St.  Ry. — See  Wore.  Cons.  St.Ry.   72 
Worcester   &  Conn.   Eastern   Ry. — See  Con- 
solidated Ry 71 

Worcester  Consolidated  Street — See  Worcester 

Ry.  &  Investment  Co 72 

Worcester  &  H olden  Street  By.  .     73 

Worcester    &    Marlborough    Street    Ry. — See 

Worcester  Consolidated 72 

Worcester  Railways  &  Investment  Co 72 

Worcester    &    Southbrldge    Street    Ry. — See 

Consolidated  Ry 72 

Worcester   &   Webster  Street  Ry. — See  Con- 
solidated Ry 71 

Wyandotte  &  Detroit  River  Ry. — See  Detroit 
United   Railway 42 

Yonkers   RR.— See  Union  Ry.,  N.  Y 78 
ork   Ral  1  ways 115 

Youngstown&Ohlo  River  RR 115 

Youngstown-Sharon      Ry.      &      Light. — See 

Mahoning  &  Shenango  Ry.  &  Light  Co 115 

Youngstown  &  Southern  Ry 115 

Ypsllantl   &  Saline  Ry. —  See  Det.   Ypsllantl 

Ann  Arbor  &  Jackson 42 

yanesvllle     Electric      Light     Co. — See     Col. 

*-i     Newark  &  Zanesvllle 34 

Zanesvllle    Electric    Ry. — See    Col.    Newark 

&   Zanesvllle 34 

Zanesvllle     Ry.     Light     &     Power    Co. — See 

Col.  Newark  &  Zanesv'lle 34 


Kidder,  Peabody  &  Co., 

115   Devonshire  Street,  Boston 

INVESTMENT    SECURITIES. 


FOKEIGtf  EXCHANGE. 


LETTEES  OF  CEED1T. 


Blodget,    Merritt  &  Co., 

BANKERS, 
DEALERS  IN  STREET  RAILWAYS  MUNICIPAL  BONDS 

Members  Boston  Stock  Exchange. 


I  6  Congress  Street. 
BOSTON. 


36  Nassau  Street 
NEWYORK. 


Graham  &  Co. 

BANKERS 

607  Chestnut  St.,  PHILADELPHIA 


Bigh-Grade  Investment  Securities 


Street    Railways    Financed 

Issue  Letters  of  Credit  and  Travelers'  Cheques 
available  throughout  the  world 

SPECIAL    LI3T  OF  INVESTMENT   OFFERINGS  UPON  APPLICATION 
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ELECTRIC  RAILWAY  EQUIPMENTS 

Alternating    and    Direct    Current 

The  General  Electric  Company  is  furnishing  complete  equipments 
for    the    electrification    of    new    roads    and    existing    steam    roads. 

The  unqualified  success  that  has  attended  the  operation  of  roads 
equipped  with  General  Electric  apparatus  is  the  best  recommenda- 
tion   of    General    Electric    methods    of    design    and    construction. 


PRINCIPAL  OFFICE 
New  York  Office: 
30  Church  Street 


SCHENECTADY,    N.   Y.  itbi 

Sales  offices  in 
all  large  cities 

For   Great  Britain  and  Ireland:     The  British-Thomson-Houston  Co.,  Ltd.,  of    Rugby,  and 

83  Cannon  St.,  London,  E.  C 


J.  G.  White  &  Company 


INCORPORATED 


ENGINEERS— CONTRACTORS 


43-49  EXCHANGE  PLACE, 
41-43  WALL,  STREET,  - 

ENGINEERING   DEPARTMENT 

Separate  Mechanical,  Electrical.  Civil  and  Hydraulic  Engineering  Divisions. 
Reports  made  on  Public  Utilities  tor  Bankers  and  Investors.  Act  as 
Consulting  or  Supervising  Engineers 

OPERATING   DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,  Gas  Works,  Water 
Works,  Ac,  operated 


-    New    York,  IV.  Y. 


CONSTRUCTION   DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,   Steam   Railroads, 
Waterworks,  Gas  Works,  &c,  &c,  designed  and  built 

FINANCE  DEPARTMENT. 

Assistance  given  In  financing  meritorious  enterprises  for  Public  Service 
Utilities.     Transportation  or  Industrial  purposes. 


LONDON  CORRESPONDENTS  CANADIAN   CORRESPONDENTS 

J.    G.   WHITE    &   CO.,   Ltd.,  CANADIAN    WHITE   CO.,    Ltd. 

9  Cloak  Lane,  Cannon  St.,  LONDON,  E   C  Sovereign  Bank  Bid?.    MONTREAL 

PRINCIPAL  PHILIPPINE  OFFICE:  MANILA    P.  I. 


REINFORCED  CONCRETE  BUILDINGS 


Reinforced  concrete  work  is  one  of  our  specialties. 
Our  engineers  work  out  all  details  of  design,  and  our 
field  force  carries  through  the  actual  building  con- 
struction and  the  installation  of  all  equipment,  elec- 
trical^and  otherwise. 

f^We  have  designed  and  constructed  many  reinforced 
concrete  buildings,  and  we  are  prepared  to  design  and 
construct  reinforced  concrete  buildings  of  any  mag- 
nitude ,£and  for  any  purpose. 

IF  INTERESTED,    WRITE  FOR 


Our  service  is  comprehensive — we  make  preliminary 
reports  and  estimates,  design  the  building  or  plant  in 
all  details,  purchase  equipment,  construct  the  building  or 
plant,  and  turn  it  over  ready  for  occupancy  or  operation. 

By  our  form  of  contract — cost  plus  a  fixed  sum  or 
cost  plus  a  percentage — we  become  our  client's  agent, 
guarding  and  promoting  his  interests,  effecting  econo- 
mies in  time  and  in  the  purchase  of  materials  and  equip- 
ment— economies  which  he  could  not  otherwise  obtain. 

FURTHER  INFORMATION 


I 


Stone  &  Webster  Engineering  Corporation, 

Constructing  Engineers 


147    MILK    STREET, 


BOSTON,    MASS. 


We  are  prepared  to  design  and  construct  Industrial  buildings,  water  power 
developments,  power  stations,  railways  electrical  transmission  lines  and 
distributing  systems,  either  new  work  or  extensions.    Correspondence  Invited. 


1*8 

The    Commercial   &  Financial   Chronicle 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)  Electric  Railway  Section  (Thr||Jj1™e8) 

WIlXJbtM  D.DA^A  COM!PA^Tv;  Publishers. 

FRONT    PINK  AND  DEPEYsjTER  STREETS*,  NEW   YORK. 


THE  CHRONICLE  is  a  weekly  newspaper  of  80  to  88  pages,  published  for  the  earliest 
mail  every  Saturday  morning,  with  latest  news  by  telegraph  and  cable  from  its  own 
correspondents  relating  to  the  various  matters  within  its  scope. 
A  unique  feature  of  the  CHRONICLE  is  its 

FOUR  EXTRA  SECTIONS: 


1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on  the 
last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  information 
respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c,  of  every 
Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the  United 
States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in  May  and 
November,  containing  among  other  things  about  3,000  detailed  reports  of  the  indebtedness 
and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of  laws  relating  to 
investments  by  Savings  Banks,  &c. 

3.  The  ELECTRIC  RAILWAY  SECTION,  of  about  112  pages,  issued  in  February,  June 
and  November,  containing  a  complete  description  of  Street  Railways  in  the  different  cities  of 
the  country,  their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued 
the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations 
ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal  Securities, 
Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  CHRONICLE  MAKE  NO 
CHARGE  for  any  of  these  extra  Sections,  but  give  them  all  to  the  CHRONICLE  subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads, 
BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 
BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  Etc., 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

For  the  United  States  and  Mexico,  including  all  extra  Sections,        -         $10.00 

ERMS:<{  Canadian  Subscription,   including  postage  and  extra  Section  11.50 

For  all  other  foreign  countries,  including  postage  and  extra  Sections,         13.00 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  SECTIONS  apart  from  the  CHRON- 
ICLE, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is  printed  to 
supply  subscribers  of  the  CHRONICLE  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  CHRONICLE  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage.     Separate  files  for  the  Sections  at  same  price. 


N.  W.  HARRIS   &    CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St  78  Devonshire  St 

BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Ac*  as  fiscal 
rgents  for  municipalities  and  coroora* 
tions.    Issue  letters  of' credit  and  deal  in 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY   BONDS  OR  STOCKS, 

GAS    COMPANY    BONDS    OR    STOCKS,    FERRY    COMPANY    BONDS    OR    STOCKS, 

IN  DU  STRI  ALS, 

WRITE  TELEGRAPH,  TELEPHONE, 


OR  CALL    ON' 


GUSTAVUS   MAAS, 


20   BROAD   STREET, 


NEW   YORK. 


ESTABLISHED     1868. 


Hodenpyl,  Walbridge  &    Co., 

BANKERS. 

V    ^WA.LL    STREET,    NEW    YORK. 

RAILROAD,   STREET  RAILWAY,  GAS   AND   ELEGTRIG  LIGHT  SECURITIES. 


WHITAKER  &  COMPANY, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.   Louis,   Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  I8SUES  OF  CITIES, 
COUNTLES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS. 

MONTHLY  CIRCULAR  QUOTING  LOCAL  SECURITIES  MAILED  ON  APPLlCATKJ* 


BROWN  BROTHERS  &  CO., 


New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

60  State    Street, 


AND 


BALTIMORE, 

v  ALEXANDER   BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London, 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE  TRANSFERS  bought 
and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS  OF  CREDIT,  INTERNATIONAL  CHEQUES, 
available  everywhere. 


COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &   Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 


ypmmfrrial  f 


Bankers'  Convention 


SECTION 


CONTAINING     REPORT     OF     THE 


Convention  of  American  Bankers'  Association 

Held  at  DENVER,  SEPTEMBER  28  to  OCTOBER  2,"  1908 

INDEX    TO    THIS    SECTION 
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VITAL  ISSUES  91 
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Chartered     1836. 


QIRARD  TRUST  COMPANY 


PHILADELPHIA,     PA. 


CAPITAL  AND  SURPLUS, 


-    $10,000,000 


Acts  as  Trustee  of  Corporation  Mortgages.       Acts    as    Executor,    Administrator,    Trustee, 
Registrar  and  Transfer  Agent.  Assignee  and  Receiver. 

Assumes  Entire  Charge  of   Real  Estate.         Depositary    under    Plans    of    Reorganization. 
Interest  Allowed  on  Individual  and  Corpora-  Financial  Agent  for  Individuals  or 

tion  Accounts.  Corporations. 

Safes  to  Rent  in  Burglar-Proof  Vaults. 


OFFICERS 

EFFINGHAM  B.  MORRIS,  President. 
WM.  NEWBOLD  ELY,  First  Vice-President.  ALBERT  ATLEE  JACKSON,  Second  Vice-Pres. 

CHARLES  JAMES  RHOADS,  Third  Vice-Pres.  and  Treas.       EDW.  SYDENHAM  PAGE,  Secretary. 
GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Asst.  Secretary. 

J.  SNOWDON  RHOADS,  Trust  Officer.  MINTURN  T.  WRIGHT,  Real  Estate  Officer. 


MANAGERS 


EFFINGHAM   B.    MORRIS, 
JOHN   A.    BROWN,    Jr. 
BENJAMIN    W.    RICHARDS, 
JOHN    B.    GARRETT, 
WILLIAM    H.    JENKS, 
WILLIAM    H.    GAW. 


FRANCIS    L    GOWEN, 
GEO.    H.   McFADDEN, 
HENRY    TATNALL, 
ISAAC   H.    CLOTHIER, 
THOS.   DeWITT   CUYLER, 
C  HARTMAN  KUHN, 


JAMES    SPEYER. 
AUGUSTUS   D.   JUILLIARD, 
EDWARD  J.  BERWIND, 
RANDAL   MORGAN, 
EDWARD  T.   STOTESBURY, 
CHARLES  E.  INGERSOLL, 


JOHN  S.  JENKS,  Jr. 
HENRY   B.   COXE, 
E.   C.   FELTON, 
ISRAEL    W.    MORRIS, 
WILLIAM  T.   ELLIOTT. 


Mississippi  Valley  Trust  Company 


ST.   LOUIS 


Capital,  Surplus  and  Profits,  $8,400,000 


OFFICERS 


JULIUS    S.    WALSH, 
BRECKINRIDGE   JONES,    President 
JOHN  D.  DAVIS,   Vice-President 
SAMUEL  E.  HOFFMAN,  Vice-President 
HENRY  SEMPLE  AMES,  Assistant  Executive  Officer 
FREDERICK  VIERLING,  Trust  Officer 
TOM  W.  BENNETT,  Real  Estate  Officer 
GEO.  KINGSLAND,  Assistant  Real  Estate  Officer 
JAMES   E.   BROCK,   Secretary 


Chairman    of   the    Board 

HUGH    R.    LYLE,   Assistant   Secretary 
HENRY   C.    IBBOTSON,   Assistant   Secretary 
C.   HUNT  TURNER,   Jr.,   Assistant   Secretary 
LOUIS    W.    FRICKE,    Assistant   Secretary 
WILLIAM  G.  LACKEY,  Bond  Officer 
WM.   McC.    MARTIN,  Assistant  Bond   Officer 
CHARLES    W.    MORATH,    Safe    Deposit    Officer 


DIRECTORS 


,.    „  „      .  .     L    f  United  Railways  Co.  of 

John    I.    Begcs,   President  \  LaCiede   Gas  Light   Co. 
Wilbur  F.  Boyle,  Boyle  &  Priest 
Tames  E.  Brock,  Secretary 

Murray  Carleton,   President  Carleton   Dry  Goods   Co. 
Charles  Clark 

Horatio  N.   Davis,  President  Smith  &  Davis  Mfg.  Co. 
John    D.   Davis,    Vice-President 
Auguste  B.    Ewing 

David    R.    Francis,    Francis,   Bro.    &   Co. 
August  Gehner,    President   German   American    Bank 
S.    E.   Hoffman,   Vice-President 
Breckinridge   Jones,    President 


St.  Louis 


W.   J.   McBride,   Vice-President  Haskell   &   Barker   Car   Co. 

Nelson  W.  McLeod,  Vice-President  Grayson  McLeod  Lumber  Co. 

Saunders    Norvell,    Pres't    Norvcll-Shapleigh    Hdw.    Co. 

Robert  J.  O'Reili.y,  M.  D. 

Wm.  D.  Orthwein,   President  Wm.  D.  Orthwein  Grain  Co. 

Henry   W.    Peters.   President   Peters   Shoe    Co. 

H.   Clay   Pierce,  Chairman   Board  Waters-Pierce  Oil  Co. 

Joseph   Ramsey,   Jr. 

August   Schlafly,  President  Union  Trust  &  Savings  Bank. 

R.  H.   Stockton,  President  Majestic   Mfg.  Co. 

Julius   S.    Walsh,    Chairman    of   the    Board 

Rolla  Wells,   Mayor  of  City  of  St.   Louii 


CORRESPONDENCE  INVITED 


Wm.  A.  Read  &  Co. 


Bank 


ers 


Members   of    the    New  York    and    Boston    Stock    Exchanges 


Dealers  in 
High-Grade  Railroad  and  Municipal 

Investment  Securities 

List  of  current  offerings  upon  application 


25  Nassau  Street,  New  York 


19  Congress  Street 
BOSTON 


203  East  German  Street 
BALTIMORE 


240  La  Salle  Street 
CHICAGO 


Kean,  Van  Cortlandt  &  Co. 


30   PINE  STREET,    NEW    YORK 


BANKERS 


TRANSACT     A     GENERAL     FOREIGN     AND     DOMESTIC 

BANKING     BUSINESS 


Dealers  in  Investment  Securities 


BROWN   BROTHERS  &   CO. 


New  York,  59  Wall  Street 


Philadelphia,  4th  and  Chestnut  Streets  Boston,  60  State  Street 

AND 

ALEX.  BROWN  &  SONS 

Baltimore  and  Calvert  Streets,  Baltimore  ALL    CONNECTED  BY  PRIVATE  WIRE 

MEMBERS  OF  THE  NEW  YORK,  PHILADELPHIA,  BOSTON  AND  BALTIMORE  STOCK  EXCHANGES 


Execute    Orders    on    Commission    for  Purchase  and    Sale  of 
Stocks,   Bonds  and  all  Investment  Securities. 

BILLS   OF    EXCHANGE    BOUGHT    AND   SOLD 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 

Commercial    Letters    of    Credit    and     Travelers      Letters     of 
Credit    issued,    available  in    all  parts    of  the   world. 

Also    Lnternational   Cheques. 

Collections    made    on    all  points;     Telegraphic     Transfers    of 
Money    made    between    this    country   and  Europe. 

Deposit   Accounts    of  American  Banks,  Bankers,  Firms  and 
Lndividuals    received  upon  favorable   terms. 

Certificates   of  Deposit    issued  payable    on    demand    or    at    a 

stated  -period. 



BROWN,   SHIPLEY   &    CO. 


FOUNDER'S  COURT,  LOTHBURY,  E.  C. 

AND  FOR  THE  CON\ KN1HNCK  OF.  TRAVELERS,   123  PALL  MALL,  S.  W. 

LONDON 


The  NATIONAL 
UNION  BANK 
of   MARYLAND 

at  Baltimore.     3  and  5  e.  Fayette  St.,  Baltimore,  Md. 

Capital,  $1,000,000  Surplus  and  Undivided  Profits,  $550,000 


WILLIAM  WINCHESTER.  President  ISAAC  H.  DIXON,  Vice-President 

MILTON  B.  WILLIAMS.  Assistant  Cashier 

DIRECTORS 


ROBERT  A.  DIUGS,  Cashier 


Bald- 


VVM.    WINCHESTER,   President. 

ISAAC  H.  DIXON,  of  Smith-Dixon  Co.,  Wholesale 
Paper  Dealers. 

WM.   A.   MARBURG,   Capitalist. 

H.  CRAWFORD  BLACK,  President  of  the  Black, 
Sheridan  &  Wilson  Co.,   Wholesale  Coal   Dealers. 

R.  BRENT  KEYSER,  President  Baltimore  Copper 
Smelting  and  Rolling  Co.,  President  Board  of  Trus- 
tees Johns  Hopkins  University. 

ROBT.   K.   WARING,   President  Central  Savings  Bank. 

DANIEL   E.   CONKLING,    Capitalist. 

EDWIN  G.  BAETJER,  of  Venable,  Baetjer  &  Howard, 
Attorneys-at-Law. 

Accounts   and   correspondence   solicited. 
Excellent    connections    for   collecting    items    on    Southern   Atlantic   Coast   Cities   and    States   at   rates   depending 
upon   balances  maintained   by   correspondents   with   us. 


CLARENCE  W.  WATSON,  President  Consolidation  Coal 
Co.,  President  Somerset  Coal  Co.,  President  Fairmount 
Coal   Co. 

E.  STANLEY  GARY,  of  Jas.  S.  Gary  &  Son,  Manu- 
facturers of  Cotton  Goods. 

EDWARD  P.  GILL,  of  Wm.  D.  Gill  &  Son,  Lumber 
Merchants. 

SUMMERFIELD   BALDWIN,   JR.,   of   Woodward, 
win   &   Co.,    Dry   Goods   Commission   Merchants,   New 
York  and  Baltimore. 

JACOB  A.  ULMAN,  Vice-President  Wilson  Dlstlllltuj 
Co. 


HARVEY  FISK 
&  SONS 


United  States  Bonds 


Aunicipal,  Railroad 


AND  OTHER 


Investment  Securities 


62  CEDAR  STREET,  NEW  YORK 


Representatives  in 


PHILADELPHIA  BOSTON  CHICAGO 

James  H.  Chapman        John  B.  Moulfon  D.  K.  Drake 

421  Chestnut  Street  33  Congress  Street  Continental  Natl  Bk.  Bldg. 


=^\ 


IRodmond  &€a 


NEW  YORK 

31  and  33  Pine  St. 


PHILADELPHIA 

507  Chestnut  St. 


Do  a  General  Foreign  and  Domestic  Banking  Business 


Buy  and  sell  High-Grade 

Investment  Securities 

act  as  fiscal  agents,  and  make  loans  to  railroads  and  corporations. 
Receive  accounts  subject  to  sight-draft,  and  allow  interest  on 
credit  balances.  Execute  commission  orders.  Aembers  New 
York  Stock  Exchange.        Buy  and  sell 

Foreign  Bills  of  Exchange  and 
Cable  Transfers 


SPEYER  &  CO, 

BANKERS 


24^26  Pine  Street    >     -     NEW  YORK 


AGENTS  FOR 


SPEYER  BROTHERS       -     - 
LAZARD  SPEYER-ELLISEN 
GEBR.  TEIXEIRA  de  MATTOS 


London 

-   Frankfort  °/M 

Amsterdam 


The 

Union  Trust  Company 
of  Pittsburgh 


PITTSBURGH,  PA. 


CAPITAL  AND  SURPLUS 


5  **~-—~^~-  j 

Transacts  a  General  Banking  and 
Trust  Company  Business 


OFFICERS 

H.  C.  McELDOWNEY      -  ...         President 

A.  W.  MELLON        -         -  -                            ...         Vice-President 

J.  M.  SCHOONMAKER    -  -                  -         -         2nd    Vice-President 

SCOTT  HAYES         -         -  -                            ...         Treasurer 

J.  H.  EVANS     -                  ...  .                  Assistant   Treasurer 

JOHN  A.  IRWIN     -         -  ....           Secretary 

JAMES  S.  CARR      -  -                  -         -          Assistant    Secretary 

W.  W.  SMITH          -         -  ...           2nd  Assistant  Secretary 

WILLIAM  I.  BERRYMAN  -         -                  ...            Trust   Officer 

CARROLL  P.  DAVIS      -  -                            -             Assistant  Trust  Officer 

PETER  G.  CAMERON    -  ....             Auditor 


H.  C.  Frick 
P.  C.  Knox 
W.  N.  Frew 
D.  E.  Park 
J.   B.   Finley 
H.  C.  Fownes 


DIRECTORS 

H.  C.  McEldowney 
J.  M.  Schoonmaker 
Wm.  B.  Schiller 
B.  F.  Jones,  Jr. 
James  H.  Lockhart 
A.  W.  Mellon 
Geo.  E.  Shaw 


J.  M.  Lockhart 
Henry  Phipps 
Thomas  Morrison 
William  G.  Park 
R.  B.  Mellon 
E.  C.  Converse 
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HORNBLOWER  &  WEEKS 

Members  New  York  and  Boston  Stock  Exchanges 

DIRECT  PRIVATE  WIRES 


INVESTMENT     SECURITIES 


HORNBLOWER  &  WEEKS  BUILDING,  BOSTON 

OFFICES 


BOSTON,  MASS. 
60  Congress  St. 


NEW  YORK 


DETROIT 


120  Broadway 
26  West  43d  St. 

Aajestic  Bldg. 


CHICAGO 
152  Aonroe  St. 


NEW   HAVEN,  CONN. 
27  Center  St. 


HARTFORD,  CONN. 
49  Pearl  St. 


NEWPORT,  R.  I. 
33  Bellevue  Ave. 


PROVIDENCE,  R.  I. 
10  Weybosset  St. 


8 


kvMlitaiTiu 


chartered    iin    I830 


NE\A/ 


RK 


Grants  annuities.     Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property 

as  Agent  for  the  owners.     Allows  interest  on  deposites  payable  after  ten  days' 

notice.     Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit. 

Accepts  only  Private  Crusts  and  declines  all  Corporation  or  other  Public  Zmts. 


WALTER  KERR,  ist  Vice-President 
HENRY  PARISH,  Jr.,  2d  Vice-President 
GEORGE  M.  CORNING,  Secretary 


HENRY  PARISH,  President 


Z.  W.  van  ZELM,  Asst.  Secretary 
IRVING  L.   ROE,  Asst.   Secretary 
J.  LOUIS  van  ZELM,  Asst.  Secretary 


TRUSTEES 

Charles  G.  Thompson 
Henry  Parish 
Frederic  W.  Stevens 
Stuyvesant  Fish 
Edmund  L.  Baylies 
George  S.  Bowdoin 
Henry  C.  Hulbert 
Henry  A.  C.  Taylor 
C.  O'D.  Iselin 
W.  Emlen  Roosevelt 
H.  Van  Rensselaer 

Kennedy 
John  Jacob  Astor 


{UNITED  STATES  BRANCH    BANK 
Whjs  done  the  fo9/?ay  of  June  /T).  1797. 
Pretenl    Directors  of.faid   Bank 

jfi  Cornelius    Ray    Esq?  President 

BRoKeH     Lenox     EfqT    iMatthew  Clarksoh    FA\ 


■,  Efctr 

illiam  Laight   Efq  !' 

JjiJAVillirini  lleinlHil.n,  Kl<| 
Nicholas       Low    E  In ! 


Ifaac  Goverheur  Efq' 
[ohn  Aikin  Ion  E  l'q  f 
John     Murray     Efq!" 


(KjTLomns  Btu  li.innn  ILlti!   (Jul  mil     Ludlow   Efq  .' 

QGecard    Bahcker  EfqHGabriel  W.m;LudlbwEfq' 
•        'Jonathan    Bur-rail  Efq!  Cafhier-  g 

■  /ncae    marA'd  l/uu    *    tire    CarHTru/siwteTs   fi/r  (Urec/inffu 
9t  jJie  jyreci/tioH    of  \p<id     '  nipt  J 


—  ! 


THE    ABOVE    CORNER-STONE    WAS 
REMOVED  FROM  THE  FOUNDATION 
rj"U  NT)EK  THE  SOUTH-EAST  CORN  ER  OF* 
BUILDING  NQ  52  WALL  STREET  JUNE  11,1886 


TRUSTEES 

Joseph  H.  Choate 
Samuel  Thorne 
John  L.  Cadwalader 
Augustus  D.  Juilliard 
Henry  Lewis  Morris 
George  G.  DeWitt 
Cornelius  Vanderbilt 
John  McL.  Nash 
John  Claflin 
Cleveland  H.  Dodge 
F.  Augustus 

Schermerhorn 
Thomas  Denny 


Corner  Stone  of  the  Old  United  States  Branch  Bank.      ' 
Placed  in  the  Directors'  Room  of  the   New  York  Life   Insurance  and  Trust  Company  in  1888. 

STATEMENT 

Made  to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business,  on  August  31st,  1908. 

ASSETS 

Real    Estate    $1,563,271.35 

Bonds   and    Mortgages 3,918,996.74 

Loans   on    Collaterals 5,235,364.82 

Bills    Receivable    15,059,961.92 

Cash    on    Deposite   2,348,838.93 

Cash    in    Company's    Vaults 3,800.000.00 

Securities  in   Lawful   Money  Reserve.  2.357,149.02 
Accrued     Interest,     Rents,     Suspense 

Account,  &c 958.946.98 

Bonds  and  Stocks   (Market  Value) to.668.04i.OO 

$45,910,570.76 


LIABILITIES 

Capital    $1,000,000.00 

Surplus    Fund    and  Undivided    Profits 

(Market  Value)  3.859-436-94 

Deposites    in    Trust 37,611,426.31 

Annuity    Fund    2,165,808.81 

Life    Insurance    Fund    381,794.32 

Interest  Due  Depositors,  Taxes,  &c.  892,104.38 


$45,910,570.76 


m  EQUITABLE 
TRUST  COMPANY 

©OF  NEW  YORK© 


15  NASSAU  STREET 


CAPITAL  $3,000,000.00  SURPLUS,  $10,000,000.00 

UNDIVIDED  PROFITS,  $375,462 


LAWRENCE  L.  GILLESPIE, 

Vice-President 


LYMAN  RHOADES, 

Assistant  Secretary 


ALVIN  W.   KRECH,   President 

FREDERICK  W.  FULLE, 

Secretary  and  Treasurer 

HUGH  M.  WALKER, 


Assistant  Treasurer 


TRUSTEES 


C.  F.  Adams,  2nd 
C.  B.  Alexander 
U.  H.  Broughton 
F.  R.  Coudert 
Paul  D.   Cravath 
W.  H.  Crocker 
T.  De  Witt  Cuyler 
William  A.  Day 


Henry  C.   Deming 
M.  Hartley  Dodge 
John  F.  Dryden 
Frederick  W.  Fulle 
Lawrence  L.  Gillespie 
E.  H.  Harriman 
T.  H.  Hubbard 
Bradish  Johnson 


Otto  H.  Kahn 
Alvin  W.  Krech 
L.  F.  Loree 
D.  H.   Moffat 
Paul  Morton 
Ralph  Peters 
Winslow  S.  Pierce 
H.  H.  Porter,  Jr. 


Henry  S.  Redmond 
Lyman  Rhoades 
V.  P.  Snyder 
Gage  E.  Tarbell 
Hugh  M.  Walker 
George  T.  Wilson 
H.  R.  Winthrop 


Solicits  Accounts  of  banKs,  banKers  and  corporations  upon  favorable  terms. 


*  <  


53% -35s  <g? 


FORTY    YEARS    OF    SUCCESS 

Correspondence   Solicited    Regarding 

BONDS  YIELDING   6   PER   CENT. 


Public  Service  Corporation  issues  in  large  cities. 

Properties    operating  under   perpetual   or   long-time   franchises. 

Companies  conservatively  capitalized,  in  all  cases  having  large 
equities  represented  by  dividend  paying  stocks. 

Record  of  Earnings  for  a  long  period  of  years,  establishing  the 
earning  capacity  of  the  properties. 

Secured  by  direct  mortgage  on  growing  properties. 

Companies  owned  and  controlled  by  a  financially  strong  holding 
company  which  has  no  indebtedness  and  bas  ample  cash 
resources. 

I  In-  operation  of  the  properties  directed  by  the  strongest  finan- 
cial element  locally,  and  supervised  by  one  of  the  most 
prominent  engineering  firms  in  the  country. 

I'ruperties  located  in  a  section  of  the  country  which  is  having 
the  greatest  growth,  and  is  on  the  eve  of  great  further 
development. 

The  Bonds  now  offered  are  probably  to  underlie  future  issues 
covering  the  cost  of  additional  property. 


Do  these  qualifications   appeal    to  you' 

Isidore  Newman  ®  Son 


Our 


Olllces. 


New  Orleans,  La. 
212  Carondelet  Street 


'Bankers 

ESTABLISHED  1868 


New  York 
25   Broad  Street 


If) 


LATHAM,  ALEXANDER  &  CO. 

BANKERS 

AND 

Cotton  Commission  Merchants 


Nos.  16  and  18  WALL  STREET,  NEW  YORK 


CONDUCT  A  GENERAL  BANKING  BUSINESS 

Members  of  the  New  York  Stock  and  Cotton  Exchanges. 


Accounts  of  Banks,  Bankers,  Merchants  and  Individuals  received  on  favorable  terms, f  and  Interest 

allowed  on  Daily  Balances,  subject  to  check  at  sight. 


CONTRACTS  FOR  COTTON  FOR  FUTURE  DELIVERY 
BOUGHT  AND  SOLD  ON  COMMISSION, 


BLAKE  BROTHERS  &  CO. 

50  Exchange  Place,  84  State  Street, 

NEW  YORK.  BOSTON. 


DEALERS  IN  ALL  ISSUES  OF 

NEW  YORK   CITY    BONDS 

AND  OTHER  MUNICIPAL  BONDS 


Commercial  Paper.  Investment  Securities. 

MEMBERS  NEW  YORK  AND  BOSTON  STOCK  EXCHANGES 
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MANHATTAN  TRUST 

COAPANY 


CONDENSED 

20  WALL  STREET,  COR 

STATEMENT   OF   CONDITION   AT 

.  NASSAU,  NEW  YORK 

THE   CLOSE   OF   BUSINESS   AUGUST   31st,    1908. 

< 

Stati    and  Municipal 

3onds 
Stock 

and    Notes,    M 

3,    Market    \'ai 

arke 
ue. . 

t 

6,549,557.57 

9,500.00 
mi.-  13.00 

Capital     

$1,000,000.00 
1,000,000.00 
1,110,436.56 

17,944,722.62 

Corporal.'    Bonds   and 

Undivided    Profits     

Bonds  and   Mortgages 

Collections     

Reserved   for  Accrued  Interest  and  Taxes 

l.oaus    on    Collateral 

10,868.14 

Cash    in    Bank    

1,800,000.00 
4,338,634.30 

20,920.45 

Accrued    Interest 

$21,006,027.32 

$21,006,027.32 

JOHN    I.   WATERBURY,   President 


Vice-Presidents 
JOHN    KEAN 


W.  NORTH  DUANE 


CHARLES  H.  STOUT 


FRANCIS  R.  APPLETON 
ROBERT  BACON 
GEORGE  F.  BAKER 
AUGUST  BELMONT 
WALTER  P.  BLISS 
H.  W.  CANNON 


DIRECTORS 

R.  J.   CROSS 
W.    NORTH    DUANE 
RUDULPH    ELLIS 
AMOS  TUCK  FRENCH 
JAMES    J.    HILL 
JOHN  KEAN 


JOHN   J.    MITCHELL 
E.  D.   RANDOLPH 
GRANT  B.  SCHLEY 
S.  L.  SCHOONMAKER 
JOHN  I.  WATERBURY 
R.  T.  WILSON 


SEABOARD  national  bank 

NEW  YORK,  N.  Y. 


Capital  -         -         -  $1,000,000 

Surplus  and  Profits  (earned)      1,650,000 


S.  G.   NELSON.  Vice-President 
L.   N.  DcVAUSNEY,  Ass't  Cashier 


S.  G.   BAYNE,  President 
C.  C.  THOMPSON,  Cashier 
J.  C.  EMORY,  Ass't  Cashier 


W.   K.  CLEVERLEY,  Ass't  Cashier 
O.  M.  JEFFERDS,  Ass't  Cashier 


WE  MAKE  ESPECIAL  EFFORTS  TO  PLEASE  OUT-OF-TOWN  CORRESPONDENTS 

ACCOUNTS  SOLICITED 


ESTABLISHED  1852 

THE  NASSAU  BANK 

OF  NEW  YORK 

OFFICERS 

WILLI  \.\1    II.  ROGERS,   President  KDWARD  EARL,  Cashier 

JAMES    C    BELL,    Vice    President  W.   B.   NOBLE,   Assistant   Cashier 

JOHN   MUNRO,  Vice   President  H.  P.  STURR,  Assistant  Cashier 

DIRECTORS 

JAMES  C.    BELL  WILLIAM    II.    ROGERS  SAMUEL    R.    WEED  HENRY  C.   MILLER 

rOHN    MUNRO  HARRY    BRONNER  RICHARD    YOUNG 

Sin, ill  ,is  w<  II  .is  I  .1 1 u'    Ai  i  i. urns  soli,  ilcd  ,inil  will  re<  rive  Ihe  i  iirehil  dllenlion  nl  Ihe  ()lli<  els 
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THE  LIBERTY  NATIONAL  BANK 


OF  NEW  YORK 


FREDERICK  B.   SCHENCK,   President 


DANIEL  G.  REID 
Vice-President 


FRED'K    P.  McGLYNN 

Asst.   Cashier 


CHARLES  W.   RIECKS 

2d  Vice-President 

and  Cashier 


HENRY  S.   BARTOW 
Asst.  Cashier 


HENRY  P.  DAVISON,  Chairman  Executive  Committee 


DIRECTORS 


GEO.    F.    BAKER. 
E.   F.    C.   YOUNG. 
ARTHUR  F.   LUKE. 
HENRY   C.    TINKER. 


J.     ROGERS    MAXWELL. 

D.  G.    REID. 

E.  C.    CONVERSE. 
FRANCIS    L.    HINE. 


T.    A.    GILLESPIE. 
CHARLES    H.    STOUT. 
CHARLES    A.     MOORE. 
HENRY    P.     DAVISON. 


CHARLES    H.    WARREN. 
FREDERICK    G.    BOURNE. 
AMBROSE   MONELL. 
FREDERICK    B.     SCHENCK. 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS,  $3,400,000.00 


First  National  Bank 

OF   JERSEY  CITY,   N.  J. 

DESIGNATED  DEPOSITORY    OF   THE   UNITED   STATES 

Capital, $400,000.00 

Surplus  and  Net  Profits,    -    -  $1,214,537.81 
Deposits,  -    - $7,930,148.49 


OFFICERS 

EDWARD  F.  C.  YOUNG,  Pres.  GEORGE  T.  SMITH,  Vice-Pres. 

EDWARD  I.  EDWARDS,  Cashier 


DIRECTORS. 
Edward  F.  C.  Young,         Charles  Siedler,  George  T.  Smith, 

Hamilton  Wallis,  Robert   E.   Jennings,  Wm.   H.   Corbin, 


Edward  L.  Young, 
Edw.  I.  Edwards. 
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INCORPORATED    1853 


45  and  47    WALL    STREET 

CAPITAL,  ------         $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,      13,243,128.25 


EDWARD  W.  SHELDON,  President. 

WM.  M.  KINGSLEY,  Second  Vice-President. 

WILFRED  J.  WORCESTER,  Asst.  Secretary. 


JOHN  CROSBY  BROWN,  Vice-President. 

HENRY  E.  AHERN,  Secretary. 

CHARLES  A.  EDWARDS,  ad  Asst.  Secretary. 


TRUSTEES 


JOHN  A.   STEWART,  Chairman  of  the  Board. 


John     Crosby    Brown, 
W.   Bayard   Cutting, 
Charle9    S.    Smith, 
William    Rockefeller, 
Alexander   E.   Orr, 
William   H.    Macy,    Jr., 


William    D.    Sloane, 
Gustav  H.    Schwab, 
Frank    Lyman, 
George    F.     Vietor, 
James    Stillman, 


John    Claflin, 
John   J.    Phelps, 
John    S.    Kennedy, 
D.    O.    Mills, 
Lewis    Cass    Ledyard, 


Lyman  J.  Gage, 
Payne  Whitney, 
Edward  W.  Sheldon, 
Chauncey  Keep, 
George  L.  Rives, 
Arthur    C.    James. 


The   Washington    Trust    Co. 


OF    THE    CITY    OF    NEW    YORK 


253   Broadway,   New   York 

Capital,   Surplus  and  Undivided 
Profits,  :     $1,650,000 


Officers 


DAVID   M.    MORRISON,    President. 

GEORGE  AUSTIN   MORRISON,  I  vice.Pre8idents 

PHINEAS    C.    LOTJNSBTJRY,        f  vlce  ^residents. 

FRANCIS   H.    PAGE,   2d   Vice-President. 

M.  S.  LOTT,  Secretary. 

H.   F.   PRICE,  Asst.   Secretary. 


Trustees 


Charles  H.   Russell 
George    H.    Prentiss 
Phineas   C.    Lounsbury 
David    M.    Morrison 
Seth    E.    Thomas 
Lucius    K.     Wllmerding 
Geo.    Austin    Morrison 
Joseph    C.     Baldwin 
William     Whiting 
H.    J.     S.     Hall 
Clarence  W.  Seamans 


Carl    Schefer 
Francis    H.   Leggett 
William  A.  Putnam 
Charles    M.    Clark 
Francis    H.    Page 
George    F.    Vietor 
George    W.    Jenkins 
William     Barbour 
John    P.    Munn 
George  Gray   Ward 


INTEREST    ALLOWED    ON     DEPOSITS 


This  Company  is  especially  designated  by  the 
Supreme  Court  of  the  State  of  New  York  a 
legal  depository  for  Court  and  Trust  Funds,  and 
is  authorized  to  do  any  and  all  other  business 
done  by  Trust  Companies  of  responsibility  and 
standing. 
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Merchants  National  Bank 

NEW    YORK 


FOUNDED 
1803 


Capital,  Surplus  and  Stockholders'  Liability, 
Total  Resources, 


$5,600,000 
$35,000,000 


GOVERNMENT,  STATE  AND  CITY  DEPOSITARY 


ROBERT  M.  GALLAWAY,  President 
ELBERT  A.  BRINCKERHOFF,  Vice-Pres. 
ZOHETH  S.  FREEMAN,  Vice-Pres. 


JOSEPH   BYRNE,  Cashier 
ALBERT  S.  COX,  Asst.  Cashier 
OWEN  E.  PAYNTER,  Asst.  Cashier 


FOR  OVER  ONE  HUNDRED  YEARS 

This  Bank  has  transacted  business  at  the  same  location  and  offers  to  its 
customers  every  facility  consistent  with  sound  banking. 


=^v 


Guardian  Trust  Company  of  New  York 

170   BROADWAY,    NEW    YORK 

Capital  and  Surplus,      -      $1,000,000 

Conducts  a  general  Banking  and  Trust  Company  business.     Out-of-town 
items  collected  at  par  and  a  rate  of  interest  paid  consistent  with  sound 

banking  principles. 

OFFICERS: 


FRANK   W.   WOOLWORTH,   President. 
GEO.  W.  FAIRCHILD,  Vice-President. 
A.   E.   G.   GOODRIDGE,  Vice-President. 


LATHROP  C  HAYNES,  Secretary. 
ALFRED  M.  BARRETT,  Asst.  Secretary. 
LAMAR   ROSS,  Trust  Officer. 


JAS.  C.  COLGATE 


HARVEY  N.  WADHAM 


CRAIG  COLGATE 


JAS.  B.  COLGATE  &  CO. 

BANKERS  &  BROKERS 


36  Wall  Street 


NEW  YORK 


Members 
New   York  Stock  Exchange 


15 


FIDELITY  TRUST  COMPANY 


CORNER    CHAMBERS    AND    WEST    BROADWAY 

NEW  YORK 


CAPITAL  and  SURPLUS, 


$1,500,000 


SAMUEL  S.  CONOVER,  President 
WM.   H.  BARNARD,  Vice-President  ANDREW  H.  MARS,   Secretary 

JOHN  W.  NIX,  Vice-President  STEPHEN  L.  VIELE.  Ass't  Secretary 

ACCOUNTS  OF  BANKS,  BANKERS,  FIRMS,  CORPORATIONS 

AND    INDIVIDUALS   SOLICITED. 
INTEREST   ALLOWED   ON   DEPOSITS   SUBJECT  TO   CHECK. 


In  former  years  we  have  said  at  Convention  time, 
"Before  the  wrecking  of  another  American  bank 
you  may  safely  predict  one  fact  regarding  that 
bank — it  will  not  be  found  to  have  been  a  client  of 

The  Audit  Company  of  New  York" 

This  statement  still  holds ! 


Experts  with  previous  experience  in  active 
Bank  and  Trust  Company  work.  Clear 
impartial  reports.     Moderate  fees.   Secrecy 


THE  AUDIT  COMPANY  OF  NEW  YORK 
Home  Office,  43  Cedar  Street 


ATLANTA 

BOSTON 

CHICAGO 


CLEVELAND 
PHILADELPHIA 


PITTSBURG 
ROCHESTER 


The  Coal  and  Iron  National  Bank 


..  . — 

*    m  £ 


i  *t- 


££  Si.  J.** 


OF   THE    CITY   OF    NEW   YORK 
Corner  of  Liberty  and  West  Sts. 


Capital,  Surplus  and  Profits,  $1,200,000 


JOHN  T.  SPROULL.  President 
A.  A.  L1SMAN,  Vice-President  DAVID  TAYLOR,  Vice-President 

ADDISON  H.  DAY,  Cashier  H.  J.  DORGELOH,  Assistant  Cashier 


INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 
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ORGAMZED     1QQS 


FIFTH  AVENUETRUST  COMPANY 

FIFTH  AVENUE  and  43rd  STREET,  NEW  YORK 


Capital,  $1,000,000 


Surplus  and  Profits,  $1,550,000 


LEVI  P.  MORTON,  President.    CECIL  D.  LAND  ALE,  2d  Vice-president.     WM.  D.  SLOANE,  Vice-president. 
JAMES  M.  PRATT,  Secretary.  WALTER  MEACHAM,  Assistant  Secretary. 

TRUSTEES 


E.    J.    BERWIND 
FREDERIC    CROMWELL 
THOMAS  DE  WITT  CT/YLER 
H.   C.  DEMING 


GEORGE  G.   DE  WITT  D.    H.    KING,    JR. 

C.  D.  DICKEY  CECIL  D.   LANDALE 

G.    G.    HAVEN  LEVI   P.    MORTON 

A.    ISELIN,    JR.  PAUL  MORTON 

A.   D.   JUILLIARD 

SAFE     DEF»OSIT     VAULTS 


THOMAS   F.    RYAN 
WM.    D.    SLOANE 
VALENTINE   P.    SNYDER 
HARRY    PAYNE    WHITNEY 


New  York  County  National  Bank 

CORNER  14th  STREET  AND  8th  AVENUE,  NEW  YORK  CITY 
Capital,  $500,000  Surplus  and  Undivided  Profits,  $1,150,000 


OFFICERS 

Francis  L*  Leland 

President 

Christian  F*  Tietjen 

Vice-President 

James  C.  Brower 

Vice-President    and    Cashier 


Organized  as  a  State  bank 
1  855.  Entered  the  na- 
tional bank  system  1  865. 


DIRECTORS 

WILLIAM   CARPENDER 
CHRISTIAN    F.     TIETJEN 

FRANCIS   L.    LELAND 

PEDRO    R.    DE    FLOREZ 

JESSE    ISIDOR    STRAITS 

JAMES  C.    BROWER 


New    York    County    National's    New    Home 

SAFE        DEPOSIT        VAULTS 

ACCOUNTS  OF  BANKS,  BANKERS,  FIRMS,  CORPORATIONS  AND  INDIVIDUALS, 
BOTH  LARGE  AND  SMALL,  INVITED  ON  FAVORABLE  TERMS 

National,    New    York    State    and    City   Depository. 


ESTABLISHED    1  829 


Merchants  Exchange  National  Bank 


Of  the  City  of  New  York 

257    BROADWAY 


PHINEAS  C.  LOUNSBURY,  President 
JOSEPH  THOMSON.  Vice-President  EDWARD  V.  GAMBIER,  Cashier 

SYLVESTER  G.  WHITON,  Vice-President  EDWARD   K.  CHERRILL,  Assistant  Cashier 

Accounts  of  BanKs,  Bankers,  Merchants  and  Manufacturers  Solicited 
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The  Colorado  National  Bank 

DENVER,  COLORADO 

United    States    Depository 
Capital,  Surplus  and  Undivided  Profits,  $1,120,903 


STATEMENT  SEPT.    23,    1908 


RESOURCES. 

Loans  and  Discounts $  5,442,799.20 

U.    S.    Bonds    to    secure    Circulation. 

par  value    .'        500.000.00 

Other  Bonds  and  Securities 3,649,963.94 

Bank  Building  and  other  Real  Estate         67,071.00 

United  States  Bonds $   400,000.00 

Due  from  Banks  and  U. 

S.  Treasurer 3.820,910.66 

Cash  on  hand 3,270,523.80     7,491,434.46 


Total    $17,151,268.60 


500,000.00 
630,981.51 
499,950.00 


LIABILITIES. 

Capital  Stock    $ 

Surplus  and  Undivided  Profits 

Circulation    

U.     S.    Government     De- 
posits     $    401,220.99 

Other  Deposits   15,119,116.10 

Total  Deposits    15,520,337.09 


Total    $17,151,268.60 


OFFICERS 

CHAS.  B.  KOUNTZE,  Prest.    DENNIS  SHEEDY,  Vice*Prest.         GEO.  B.  BERGER,  Vice-Prest. 
WM.  B.  BERGER,  Cashier    THERON  R.  FIELD,  J}sst-Cashier    HAROLD  KOUNTZE,  Jfsst.  Cashier 


CORRESPONDENCE    INVITED. 
SPECIAL    COLLECTION    DEPARTMENT. 


J.    A.    HAYES,   President 

IRVING   H0WBERT,    Vice   President 


A.    SUTTON,   Cashier 

A.    H.   HUNT,   Ass't  Cashier 


CHARTERED  1874 


The  First  National  Bank 

Colorado  Springs,    -    -    Colorado 

UNITED  STATES  DEPOSITORY 


Capital  ... 

Surplus  and  Undivided  Profits 
Deposits        ... 


$200,000.00 

383,500.00 

2,615,854.75 


DIRECTORS 

J.  A.   HAYES.  IRVING   HOWBERT.  A.   SUTTON. 

A.    II.    HUNT.  WM.    A.    OTIS.  CHAS.   M.   MACNEILL. 

SPENCER   PENROSE.    FRANK    G.    PECK.  R.    W.    CHISHOLM. 


WILLIAM    E.   SWEET   £y    CO. 


High   Grade    Municipal   and   Corporation 

Bonds.      Colorado   Securities 

a   Specialty. 

If  you  are  interested  in  securities   in   this 
State  we  should  be  pleased  to  have  you  write  us 


No.l  Equitable  Building,  Denver,  Colorado 
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First  National  Bank 

DENVER,   COLORADO 

Olde  st     National     Bank     in     Colorado 

Capital,  $1,000,000 

Surplus,  $1,020,255 

Deposits,  $19,000,000 


A  General  Banking  Business  Transacted 
Accounts  of  Banks  and  Bankers  Invited 


OFFICERS 
D.   H.  MOFFAT,  President 


THOMAS  KEELY,   Vice-President. 
F.   G.   MOFFAT,   Cashier. 


D.    H.    MOFFAT. 
L.    H.    EICH0LTZ. 
J.    A.    McCLURG. 


DIRECTORS. 
THOMAS    KEELY. 
F.    G.   MOFFAT. 
C.    S.    HAUGHWOUT. 


C.   S.   HAUGHWOUT,  Assistant  Cashier. 
J.   C.   HOUSTON,   Assistant  Cashier. 

GERALD   HUGHES. 

C.   M.    MacNEILL,  Colorado  Springs. 

SPENCER  PENROSE,  Colorado  Springi. 


We  furnish  Brown  Brothers  £•  Company,  New  York,  Foreign  Letters  of  Credit 


ORGANIZED     JULY 


1907 


Tl  CENTRAL  NATIONAL  BANK 


OF  DENVER,  COLORADO. 


Capital  and.Undivided  Profits,  $218,600.00     Deposits,  $1,500,000.00 


Of^F-ICERS 

B.    F.   SALZER,        W.     M.     MARSHALL,  J.    B.    LAZEAR, 

President.  Vice-President.  2nd  Vice-President. 

DIRECTORS 


W.   H.    TRASK, 
Cashier. 


B.    F.   SALZER, 

President   B.    F.    Salzer   Lumber   Co. 

GEO.     RICHARDSON, 

Secretary   Farmers'    High   Line   Canal    and 

Reservoir    Co. 

W.    C.    PACKARD, 

Dealer  in  Bonds  and  Stocks. 

F.    H.    JOHNSON, 

Capitalist. 

E.    R.    NAYLOR, 

Capitalist. 


W.    M.     MARSHALL, 

Vice-President. 

W.    D.     SELDER, 

Cashier   Stock  Growers'    Bank,    Burlington, 

Colo. 

J.    V.    COCHINS, 

Cashier   Central   Sav.    Bank  and   Trust   Co. 

D.    H.     STALEY, 

Cashier  First  Nat'l  Bank,   Arvada,   Colo. 

F.    S.    MOORE, 

President   Union   Health   and  Accident   Co. 


W.     H.     TRASK,      Cashier. 


CAPITAL  $250,000  SURPLUS  $250,000 

The  International  Trust  Company 

DENVER,  COLORADO 


Equitable   Building 


17th  and  Stout  Streets 


Facilities  for  management  of  all  kinds 
of  Trust  Business.  Acts  as  Agent  or  Rep- 
resentative of  Eastern  Corporations. 

D.  H.  MOFFAT,  THEO.  Q.  SMITH,  S.  Q.  GILL. 

President,  Vice-President.  Secretary. 

P.  E.  CLELAND,  Assistant  Secretary. 

19 


GEORGE  D.  COOK  &  CO. 

BANKERS 

25  Broad  Street,  New  York 


We  make  a  Specialty  of  Mexican  Government  and  State  Bonds 


WEBB   &   CO., 

Investment     Securities, 


74  Broadway,  New  York. 


Telephone  |  54^  j  Rector. 


KNAUTH,  NACHOD  &  KUHNE 


New  York 


BANKERS 

Members  of  the  New  York  Slock  Exchange 


Leipzig,  Germany 


Aake  arrangements  with  Banks  and  Bankers  enabling  them  to  issue  their 
own  drafts  on  more  than  one  thousand  Cities  of  Europe  and  the  Orient 

LETTERS  OF  CREDIT  and  TRAVELERS  CHECKS 

for  domestic  and  foreign  use 
FOREIGN  EXCHANGE  CABLE  TRANSFERS 

DEPOSIT    ACCOUNTS,    SUBJECT    TO    CHECK.    RECEIVED    ON    FAVORABLE   TERMS 


INVESTMENT  SECURITIES 


CHAS.  SCHLEY 


RALPH  M.  FRIEND 


ESTABLISHED  1850 


CHAS.  SCHLEY  &  CO. 

MILWAUKEE,  WIS. 


INVESTMENT  BROKERS 

Municipal    and    Corporation    Bonds 
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CLEMENT    &    SMITH 

BANKERS   AND    BROKERS 

NO.  1  NASSAU  STREET  (CORNER  NASSAU  AND  WALL) 

NEW   YORK 


MEMBERS  NEW  YORK  STOCK  EXCHANGE 


W.  EUGENE  KIMBALL 


LEEDS   JOHNSON 


R.  J.   KIMBALL  &  CO. 

7  NASSAU  ST.,  NEW  YORK 

Stocks- -Bonds  Investment  Securities 


Members  New  York  Stock  Exchange 
Since  1869 


CHAS.  D.  BARNEY  (&  CO. 


Philadelphia 


BANKERS    AND    BROKERS 

Nos.  122  and  124  South  Fourth  St., 

BRANCH  OFFICE.  NORTH  AMERICAN  BUILDING 

No.  25  Broad  Street,  New  York 

Branch  Office,  Sherry's  44th  St.  and  5th  Ave. 


Dealers  in   Investment  Securities.      Stocks  and   Bonds  Bought  and  Sold   on  Commission 

and  Carried  on  Favorable  Terms 


MEMBERS    NEW    YORK    AND    PHILADELPHIA    STOCK    EXCHANGES 


R.  B.  WADE 

C.  K.  B.  WADE 

WADE 

& 

Company 

• 

BONDS 

Railroad  and  Public  Service 
Corporation 

43  Exchange  Place, 
New  York 

21 


Organized   1882 

THE  LINCOLN  NATIONAL  BANK  OF  THE  GITY  OF  NEW  YORK 

42nd  STREET,  OPPOSITE  GRAND  CENTRAL  STATION. 

Statement,  September  23,  1908 

CAPITAL, $1,000,000 

SURPLUS  AND  UNDIVIDED  PROFITS,       -       -       -  1,213,554 

DEPOSITS, 18,307.055 

TOTAL  RESOURCES,             21,928,014 

President:    THOMAS  L.  JAMES. 

Vice-Presidents:     E.  V.  W.  ROSSITER,      J.  D.  LAYNG,      WILLIAM  A.  SI MONSON. 

Cashier:    CHAS.  ELLIOT  WARREN.  Assistant  Cashier :    DAVID  C.  GRANT. 

DIRECTORS 

Thomas  L.    lames,  Charles    C.    Clarke,  James    Stillman,  Eben  E.  Olcott,  Joseph   P.   Grace 

Matthew   C.    D.    Borden,   E.    V.   W.   Rossiter.  Wm.    G.    Rockefeller,        W.    K.    Vanderbilt,    Jr.      H.  Hartley  Dodge. 

Depository  of  the  United  States,  State  of  New  York,  City  of  New  York. 
Accounts  of  Banks,  Bankers,  Trust  Companies,  Corporations  and  Individuals  Invited 


T. 

W.   STEPHENS 

BANKERS 

£>> 

CO. 

. 

Corporation  and  Municipal 
Bonds   for   Investment 

2  WALL 

,  STREET 

NEW 

YORK 

FREDERICK  MULLER 


WILLIAM  SCHALL,  Jr. 


CARL  MULLER 


E.  PAVENSTEDT 


MULLER,  SCHALL  &  CO. 


BANKERS 


44  Wall  Street 


Foreign  Exchange 


NEW  YORK 

Members 
New  York  Stock  Exchange 


GEORGE  LEASK 


JULIAN  W.  ROBBINS 


EDWIN  M.  LEASK,  Member  N.  Y.  Slock  Exchange 


GEORGE  LEASK  &  CO. 

BANKERS 

37  WALL  STREET,  NEW  YORK 

All  Securities  Current  at  the  New  York  Stock  Exchange  Bought  and  Sold  on  Commission. 

Interest  Allowed  on  Balances  Subject  to  Draft. 

DEALERS     IN     COAAERCIAL     PAPER 
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DIRECTORS. 

WE    INVITE 
NEW    JERSEY 
BUSINESS. 


WE 

PROMISE 
PROMPT 
SERVICE. 


The  Plainfield    Trust    Company 

OF   PLAINFIELD,   NEW  JERSEY 
Capital  and  Surplus,  $250,000  Deposits,  $2,000,000 

OFFICERS 

O.    T.    WARING President 

A.    V.    HEELY Vice-President 

HENRY    A.    McGEE Vice-President 

J.   HERBERT    CASK Secretary 

EDWARD    F.    FEICKERT Ass't    Secretary 


.1.   HERBERT  CASE   Plainfield,   N.  J. 

Secretary  and  Treasurer. 
FREDERICK  GELLER   Now   York,   N.    Y. 

Attorney   and   Counsellor-at-Law,    New    York. 
AUGUSTUS  V.   HEELY    Plainfield,    N.   J. 

Viee-Prest.  The  Farmers'  Loan  &  Trust  Co.,  IvtwYork. 
JAMES  W.  JACKSON    Plainfield,   N.   J. 

Executor  of  Jesse  Hoyt   Estate,    New   WrU. 
EDWARD  H.  LADD,  Jr Plainfield,   N.  J. 

Ladd  &  Wood,   Bankers,   New   York. 
CHARLES   W.    McCUTCHEN Plainfield,    N.    J. 

Holt  &  Co.,   Commission   Merchants.    New   York. 
HENRY   A.   McGEE Plainfield,   N.   J. 

Standard  Oil  Company,   New  York. 

ORVILLE  T.   WARING   Plainfield, 


WALTER    M.    McGEE Plainfield,    N.   J. 

Standard  Oil  Company,   New   York. 
CHARLES  A.    REED riainfield,    N.    J. 

Reed  &  Coddington,   Attorneys. 
ISAAC    W.    RUSHMORE riainfield,    N.    J. 

Dairy    Products,    New   York. 
FRANK   H.   SMITH    Plainfield,    N.   J. 

Register  Union   Couutv.    Elizabeth.    N.   J. 
SAMUEL  TOWNSEND    Plainfield,    N.    J. 

President   People's   National   Bank.    Westfield,    N.    J. 
CORNELIUS    B.    TYLER Plainfield,    N.    J. 

Tyler  &  Tyler,   Attorneys,    New   York. 
LEWIS    E.    WARING    Plainfield,    N.    J. 

Edward  Sweet  &  Co.,    Bankers,   New   York. 
N.  J.  Standard   (Ml   Company,   New  Y'ork. 


Union  National  Bank 

NEWARK,  N.  J. 

CAPITAL,  $1,500,000  SURPLUS,  $2,000,000 

DEPOSITS,  $10,000,000 

Government,  State  and  City  Depositary 

EQUIPPED  TO  HANDLE  ACCOUNTS   OF  INDIVIDUALS,  MERCHANTS, 
MANUFACTURERS,  CORPORATIONS,  BANKS   AND   BANKERS 


WILLIAM   SCHEERER,   President. 
LESLIE  D.   WARD,  Vice-President. 


UZAL  H.   McCARTER,   Vice-President. 
ARCHIBALD  W.  CONKLIN,  Cashier. 


HODENPYL, 

7  Wall 

Street    R 
Electric 

Walbridge  ®  Co. 

BANKERS 
Street,  New  YorK 

ailway,    Gas    and 
Light    Securities 

RUDOLPH   KLEYBOLTE  COAPANY 


(INCORPORATED) 


NEW  YORK 


CHICAGO 


PHILADELPHIA 


CINCINNATI 


Municipal 
Railroad 


DEALERS  IN  HIGH  GRADE 


BONDS 


Public  Service  Corporation 
Equipment 


LISTS   AAILED    UPON    APPLICATION 


SPECIAL   BOOKLET  ON   EQUIPMENT 
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Disposition   of 

Bank  Earnings 


OME  banks  pay  out  in  dividends  the 
greater  part  of  their  earnings.  They 
are  more  interested  in  immediate  prof- 
its from  their  investments  than  they  are  in 
permanent  success.  They  take  the  gains  of 
the  present  and  do  not  consider  the  future. 
a  Other  banks  place  the  greater  part  of 
their  earnings  in  the  surplus  fund.  Dividends  are  not  made 
the  primary  consideration.  Their  first  aim  is  to  make  the 
bank  strong.  Having  faith  in  the  future  of  the  institution, 
the  directors  of  such  a  bank  are  content  to  forego  large 
present  profits,  and  to  re-invest  their  earnings  in  the  busi- 
ness. They  are  conservative  bankers,  careful  of  their 
customers'  interests,  and  the  management  of  the  bank  will 
reflect  their  conservatism. 

C  That  the  Mellon  National  Bank  is  such  a  bank  is  shown 
by  a  comparison  of  its  earnings  and  dividends  paid  for  a 
number  of  years,  since  1902,  when  it  became  a  national  bank: 


Net  Earnings 


Dividends  Paid 

None 


<< 


<< 


1903  $332,175 

1904  367,764 

1905  419,851 

1906  625,205       $240,000 

1907  704,505        240,000 

C  During  this  period  the  surplus  fund  of  the  Mellon  National 
Bank  has  increased  from  $225,000  to  over  $2,000,000,  and 
the  policy  pursued  by  its  directors  has  given  it  its  present 
high  place  among  the  big  banks  of  the  country.  It  would 
like  to  form  connections  with  other  conservatively  managed 
banks  and  trust  companies. 


MELLON    NATIONAL    BANK 

of    PITTSBURGH 

CAPITAL     AND     SURPLUS    SIX    AND     A      HALF      MILLIONS 
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Commercial  Trust  Company 

20  South  Broad  St.,  City  Hall  Square 

PHILADELPHIA 


CAPITAL,  $1,000,000 


SURPLUS,  $1,500,000 


OFFICERS 

HORATIO  G.  LLOYD, 

President. 

THOMAS    DeWITT    CUYLER, 
Vice-Pres.  and  Counsel. 

JOHN  H.  MASON, 
Vice-Pres.  and  Treasurer. 

W.   A.   OBDYKE, 

Secretary. 


DIRECTORS 

H.    W.    BIDDLE, 
THOMAS   DeWITT   CUYLER, 
RUDULPH    ELLIS, 
CLEMENT    A.    GRISCOM, 
EFFINGHAM  B.  MORRIS, 
ARTHUR    E.    NEWBOLD, 
C.    STUART   PATTERSON, 
SAMUEL    REA, 
SIDNEY  F.    TYLER, 
L.    C.    WEIR, 
HORATIO    G.    LLOYD, 
SAMUEL    T.     BODLNE, 
HENRY    TATNALL, 
ALVIN   W.    KRECH, 

J.  r.  McAllister, 

HENRY  C.    FRICK, 
PAUL    D,    CRAVATH, 
ROBERT   K.    CASSATT, 
WILLIAM    C.    SPROUL, 
THOMAS    F.    RYAN. 


Interest   Paid  on  Deposit  Accounts 

Accounts  of  Banks,   Bankers  and  Trust  Companies   Solicited 

Acts  as  Executor,  Administrator,  Trustee  and  Guardian 

Safe  Deposit  Boxes  to  Rent  in  Armor  Plate  Vault 
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FOURTH  STREET  NATIONAL  RANK 


OF  PHILADELPHIA 


CAPITAL, 

SURPLUS  AND  PROFITS, 

TOTAL  RESOURCES  OVER 


$3,000,000 

5,950,000 

50,000,000 


Accounts  of  Banks  and  Bankers  Solicited 

Exceptional  Collection  Facilities 

Foreign  Exchange  Bought  and  Sold 


R.  H.  RUSHTON,  President 

E.  F.  SHANBACKER,  1st  Vice-Pres. 

B.  A.  FAIRES,  2nd  Vice-Pres. 


R.  J.  CLARK,  Cashier 

W.  A.  BULKLEY,  Asst.  Cashier 

F.  G.  ROGERS,  ttgr.  Foreign  Exch.  Dept. 


Capital  $750,000 


Officers 

WM.  T.ELLIOTT, 

President 

WILLIAM  POST, 

Cashier 

WM.  Y.CONRAD, 
Asst.  Cashier 

A.  H.  JONES, 

2d  Asst.  Cashier 


Surplus  and  Profits  $3,024,000 


The  Central  ^€ 
National    Bank 

PHILADELPHIA 

Directors 

T.    Wistar    Brown 
George    Burnhara,    Jr. 
William    Wood 
John    Pitcairn 
Charles   H.    Smith 
Henry   W.    Biddle 
Charles    Wheeler 
Austin    Heckscher 
James    Rawle 
Wm.    T.    Elliott 
Chas.     E.     Ingersoll 


Accounts    of    Banks,    Bankers,    Individuals,    Firms,  Corporations,  Trustees   and    Estates 
Invited  on  the  most  Liberal  terms  consistent  with  safe  banking. 


CHARTERED  1804 


¥ 


The   Trenton   Banking    Company 

Trenton,    N.    J. 

IN  BUSINESS  OVER  ONE  HUNDRED  YEARS 

Interest  Paid   on   Deposits. 

MONEY  ORDERS  ISSUED  ON  ALL  PARTS   OF  THE  WORLD,  LETTERS  OF  CREDIT 

AND  TRAVELERS'   CHECKS   FURNISHED.      COLLECTIONS   l'KOMDTLY    MAKE. 


RESOURCES. 
i     :iii-.    Discounts  ami   Invest- 
ments     $3,450,026.25 

i  inicd     Stales    Bonds 100,000.00 

i ii    i'.: 961  ,563.83 

Cash    and    Cash    Items 191,870.51 


TRENTON  BUSINESS  SOLICITED 

Statement    June   :so,    190S. 

LIABILITIES. 

i  apltal    Slmk     paid     In. ...  S.'.OO.OOO.OO 

Surplus   and    Profits 4f>l, 121.45 

Due    t"    Banks 93,410.78 

DEPOSITS    3,668,528.38 


OFFICERS. 
JOHN    A.    CAMPBELL 

President 
ELMER  EWING   GREEN 

Vice-President 
ROBERT    W.    HOWELL 
Cashier 


$4,713,060.61 


$4,713,060.61 

DIRECTORS. 
ELMER  OWING  GREEN  FOSTER   c.    GRIFFITH 
BENJAMIN    F.    I  .El-:  FRANK    S.    KATZENBAOH 

JOHN    a     CAMPBELL       ROBERT    W.    KENNED} 
EDWARD  S.  McILVAINE  HENRI     w      GREEN 


JR. 
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THE  PHILADELPHIA  NATIONAL  BANK 


ORGANIZED  1803. 


PHILADELPHIA,  PA.      national  bank,  1864. 


;■;• 

fiBBl"-                                                                                                                                lyj 
1"         • 

CAPITAL 

$1,500,000 

SURPLUS 

and 
PROFITS 

$3,500,000 

DEPOSITS 

$45,000,000 


LEVI  L.  RUE, 

President 

LINCOLN  GODFREY, 

Vice-President 

HARRY  J.  KESER, 

Cashier 

HORACE  FORTESCUE. 
DAVID  S.  LUDLUM, 

Asst.  Cashiers 


S.W.  CORNER  OF  FOURTH     1^'^)^)^   AND  CHESTNUT  STREETS. 
FACING  ON  FOURTH  STREET. 


S.W.CORNER  Of  FOURTH     j  Jj^'J  £  fy  AND  CHESTNUT  STREETS: 

"ERECTED  AD  1637.  JOINTLY  BY  THE  PHILADELPHIA  BANK 
AND  THE  BANK  OFTHE  UNITED  STATES. 


ACCOUNTS 

of 

Mercantile 

Firms 

Corporations 

Banks 

and 

Bankers 
INVITED 
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The  Market  Street  National  Bank 

PHILADELPHIA 


GEORGE  H.  EARLE.  JR.,  President 
JAMES  F.  SULLIVAN,    1st  Vice-President 


GEO.  D.  McCREARY.  2d  Vice-President 
WM.  P.  S1NNETT.  Cashier 


Capital,       -       -       -       $1,000,000 
Surplus  and  Net  Profits,     1 ,000,000 

ACCOUNTS     SOLICITED  CORRESPONDENCE      INVITED 

COLLECTION       FACILITIES       FIRST       CLASS 


Theodore  W.  Cramp 

Howard  Ellery  Mitchell 

Samuel  L.  Shober 

S.  Pemberton  Hutchinson 

CRAMP,  MITCHELL 
&  SHOBER 

1411  Chestnut  Street,  Philadelphia,  Penna, 


United  States  Government  Bonds 

and  other  Investment 

Securities. 

Members  New  York  and  Philadelphia 
Stock  Exchanges 


A   GENERAL    BANKING   AND    BRO- 
KERAGE  BUSINESS  TRANSACTED. 


&/>e  Trust  Company  of  North  America 

505  CHESTNUT  STREET,  Philadelphia 
Capital  and  Surplus  -         $1,300,000.00 


ADAM    A.    STULL,    President. 

HENRY  G.  BRENGLE,  First  Vice-President  and  Treas- 
urer. 

JOS  8.  CLARK,  Second  Vice-President,  Supervising: 
Trust   Dept. 

CHAS.   P.  LINEAWEAVER,  Secretary  and  Trust  Officer. 

Pays  Interest  on  Deposits.    Execute,  Trust, 
TaKe*  Choree  of  Real  Estate  and 
Furniches  Letters  of  Credit 

Savings  Fund  Pays  3  1-2  PerCent. 


Henry    <:.    Brengle 
James     Crosby     Brown 
John    Cnilwalader 

D.  W.    Clark.    Jr. 

E.  B.   Coxo,   Jr. 
Edwin    S.    Dixon 
Eugene   L.   Ellison 
Joseph    C.    Fraley 


DIRECTORS 

Harry     C.     Francis     Clement  B.    Newbold 
Henry    L.    Gnw,    Jr.    John     W.     Pepper 
Howard    S.    Graham   William    P.    Read 
Samuel    F.    Houston    Frank    Samuel 
J.    Leveling  Jones         Adam    A.    Stull 
Malcolm    Lloyd  Edward    l>.    Toland 

John    Mellhenny  Joseph    R.     Walnwright 

Richard  Wain  Melra    William    D.    Winsor 
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Corn  Exchange  National  Bank 

PHILADELPHIA 

Resources,      ~        -~~    $18,000,000 

SERVICE  PLEASES  THE  MOST  EXACTING 

OFFICERS 

BENJAMIN   GITHENS, President 

WM.   W.    SUPPLEE, Vice-President 

CHAS.    S.    CALWELL, Cashier 

M.  N.  WILLITS,  Jr., Assistant  Cashier 


THE  MERCHANTS 

NATIONAL  BANK 

OF   PHILADELPHIA 

Accounts  of  banks,  firms  and  corporations 
are  welcomed  on  terms  consistent  with  the 
character  of   the  service   rendered.     ::    ::     :: 


F.  W.  AYER, 
WM.  A.  LAW, 


President 
Vice-President 


THOS.  W.  ANDREW,    -  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


Capital,  Surplus  and  Profits 


$1,850,000 


THE  BALTIMORE  TRUST  AND  GUARANTEE  COMPANY,BlJdmorc 


Report  of  Condition  at  the  Close  of  Business,   December  3 1st,    1907,  Condensed 


RESOURCES. 

Investments— Book     Value     $3,817,024.96 

Baltimore    City    Stock $1,138,300.00 

Other   Stocks,    Bonds,    &c 2,678,724.96 


$3,817,024.96 
(Market    Value   Dec.    31,    1907,    $3,452,008.00) 

Loans   Secured   by    Collateral 1,720,707.22 

Syndicate   Accounts    121,269.82 

Furniture    and   Fixtures 1.00 

Open    Accounts    Secured 39,933.77 

Cash     368.649.84 


LIABILITIES. 

Capital  Stock $ 

Surplus   i . .     - 

Undivided  Profits  

Due    Banks   and    Trust    Companies 

Dividend   No.    20— January    1.    1908 

Treasurer's   Checks   Outstanding 

Deposits— Time     $1,011,012.75     2 

Demand     1,879,302.93 


800,000.00 
000.000.00 
120.523,26 
200,000.00 
56,000.00 
T 17  67 
S90.315.68 


10,315.68 


THOS.    H.    BOWLES,    President. 
EUGENE    LEVERING,    Vice-President. 
CHARLES    W.     BAER,    Vice-President. 
GEORGE  C.  MORRISON,  Vice-President. 
JAMES   A.    GARY, 
ELISHA  H.   PERKINS. 


$6,067,586.61 

D  I  R  E  C  T  O 

DAVID    AMBACH. 
H.     IRVINE    KEYSER 
THEODORE     MARBURG 
C.     C.     BUCKMAN 
GEORGE    K.    McGAW 


R  S 

GEORGE    R.    GAITHER 
CHARLES    ADLER 
REUBEN    FOSTER 
EDGAR   G.    MILLER,    JR. 
MILES   WHITE,   JR. 


$6,067,586.61 


STEPHEN    L0INES 
FRANKLIN  Q.    BROWN 
GEORGE    W.    KNAPP 
P.   M.    CHANDLER 
THOS.    H.    SYMINGTON 
B.    N.    BAKER. 
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Tradesmens  National  Bank 

DREXEL   BUILDING,   PHILADELPHIA 

Capital  $500,000     Surplus  and  Profits  $780,000 


AUGUST   B.    LOEB,   Vice-Prest. 


GEO.  H.  EARLE,  JR.,  President. 
HOWARD  A.  LOEB,  2d  Vice-Prest. 


HENRY   D.    MCCARTHY,    Cashier. 


FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 
Travellers  and  Commercial  Letters  of  Credit  Issued,  Available  in  All  Parts  of  the  World. 
CORRESPONDENCE   WITH    A    VIEW    TO  BUSINESS  SOLICITED. 


Union  National  Bank 

PHILADELPHIA 

CAPITAL $500,000 

SURPLUS  AND   UNDIVIDED   PROFITS       750,000 

OFFICERS 

W.   H.   CARPENTER, 
President 

THEODORE  H.  CONDERMAN, 
Vice-President. 

A.  E.  FLETCHER, 

2nd  Vice-President 

LOUIS    N.    SPIELBERGER, 

Cashier 

JOHN  W.  MINK, 
Assistant  Cashier 

F.    C.    HANSELL, 
Assistant  Cashier 

DIRECTORS 

W.  H.  CARPENTER 
IGNATIUS  J.   DOHAN 
AARON  GANS 
T.  H.  CONDERMAN 
JOHN  E.  REYBURN 
HARLAN  PAGE 
WM.  T.  TILDEN 
CHARLES   H.   ZEHNDER 

Accounts  of  Banks,  Bankers,  Firms,  Corporations  and 

Individuals  Solicited 


CHAS.C.HARRISON,Jr.&CO 

BANKERS 


136    SOUTH    THIRD    STREET, 


PHILADELPHIA 


Investment  Securities 

MEMBERS    OF    THE    PHILADELPHIA    AND    NEW    YORK    STOCK    EXCHANGES 
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WEST  END  TRUST  COMPANY 


OF    PHILADELPHIA 


CAPITAL 

SURPLUS 


$1,000,000 
1,050,000 


Special  attention  is  called  to  the  fact  that  the  Company  owns  its 
handsome  building  and  the  ground  upon  which  it  is  erected,  free 
and  clear  of  all  incumbrances,  the  value  of  which  as  an  asset  is  the 
best  kind  of  security  for  those  who  intrust  their  affairs  to  the 
Company. 


Receives  Deposits,  Executes  Trusts,  Loans  Money 

Safe  Deposit  Boxes  Storage  for  Valuables 

YOUR  ACCOUNT  IS  SOLICITED 

OFFICERS 

HORACE  A.  DOAN,  President. 

JOSEPH  T.   RICHARDS,   First  Vice-President. 

CHARLES  E.   WOLBERT,   Second  Vice-President,  Treasurer  and  Secretary. 

JOHN  M.    STRONG,   Trust   Officer   and  Real   Estate   Officer. 

ROBERT  L.  MORGAN,  Assistant  Secretary  and  Assistant  Treasurer. 

JOHN    HAMPTON    BARNES,    Solicitor. 

DIRECTORS 

HENRY  A.   BORELL,   Druggist. 

HORACE   A.    DOAN.    President. 

WILLIAM  HENDERSON,  Henderson  &  Bro.,   Incorporated. 

JOSEPH  T.    RICHARDS,   Chief  Engineer   Maintenance  of   Way,   Penna,    R.    R. 

A.  LEWIS  SMITH,  Attorney-at-Law. 

FRANK   R.   TOBEY,   President  the  Employers'  Indemnity  Co.,  of  Phila. 

MAX    RIEBENACK,    Comptroller   Penna.    R.    R. 

HORATIO   C.    WOOD,    M.    D. 

WM.    ALEXANDER    BROWN,    Attorney-at-Law. 

G.  BRINTON  ROBERTS,  David  E.  Williams  &  Co. 

DAVID   E.   WILLIAMS,   David  E.   Williams  &  Co. 

STEPHEN   GREENE,   Printer. 

JOS.  S.  KEEN,  Jr.,  President  American  Pipe  Mfg.  Co. 

WILLIAM  C.   ALDERSON,   Treas.   Lehigh  V.    R.    R.   Co. 

A.   MERRITT  TAYLOR,  President    Philadelphia  &  West  Chester  Traction  Co. 


CASSATT    &    CO. 

Bankers  .-  Brokers 

Stocks  and  Bonds  Bought  and  Sold 
Accounts  and  Correspondence  Solicited  Established  1872 

111  Arcade  Bldgf.,  Philadelphia 


Westling,  Emmett  &  Co. 


BONDS  FOR  INVESTMENT 

Municipal    and   Corporation 


Land  Title  Building 


Philadelphia 
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Pofcitne,   g>ottg   &   Co., 

COMMERCIAL   PAPER 

COLLATERAL    LOANS     NEGOTIATED 


129    SOUTH    FOURTH    STREET 


PHILADELPHIA,   PA. 


ROBERT    K.    WURTS 
HEATLY    C.    DULLES 


GEORGE    W.    McFARLAND 
EDWARD    T.    NEWKIRK 


WURTS,  DULLES  ^  CO. 

Bankers   &h  Brokers 

125   South  Fourth  Street 
PHILADELPHIA 

Members  Philadelphia  Stock  Exchange 

InVeStlTient      SeCUritieS  New  York  Correspondents 
MESSRS.  SPENCER  TRASK  £y  CO. 


E.  W.  Clark  (&  Co. 

BANKERS 

321  Chestnut  Street,  Philadelphia 

ESTABLISHED   1837 


Street  Railway  Bonds  and  Stocks  a  Specialty- 
Members  of  the  Philadelphia  and  New  York  Slock  Exchanges 

New  York  CorresDondenls  i  CLARK,  DODGE  &  CO. 
w  «~orresponaenia^  nRST  NATIONAL  BANK 


INTEREST  ALLOWED  ON  DEPOSITS 


L YBR AND,  ROSS  BROS.  &  MONTGOMERY 

CERTIFIED  PUBLIC  ACCOUNTANTS 


Audits,    Investigations   and     Systems    for    Bankers,    Manufacturers    and 

Commercial  Houses 


165  Broadway,  City  Investing  Building 
NEW  YORK 


Land    Title    Building 
PHILADELPHIA 
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EDWARD    B.    SMITH    &.    CO. 
BANKERS 

511     CHESTNUT    ST.,     PHILADELPHIA 
27    PINE    ST.,     NEW    YORK 


Members  New  York 
and  Philadelphia 
Stock  Exchanges 


Inquiries  Invited  for 
High  Grade  Investment 
Securities 


E  RV  IN    <a    CO. 

BANKERS 

INVESTMENT    SECURITIES 

Drexel    Building 
PH  I  LADELPH  I  A 

MEMBERS    OF    THE    NEW    YORK    AND    PHILADELPHIA    STOCK    EXCHANGES 


DRAYTON  &  ELKINS 


BANKERS 


Members 

New  York  and  Philadelphia 

Stock  Exchanges 


Land  Title  Building 
PHILADELPHIA,  PA. 
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SAFE   DEPOSIT   AND 
TRUST  COMPANY 


OF    BALTIMORE 

9,     11,     13     SOUTH     STREET 


Chartered  1864 


Capital,  $600,000 


Surplus,  $1,400,000 


Acts  as  Trustee  of  Corporation  Mortgages.  Fiscal  Agent  for  Corporations  and 
Individuals,  Transfer  Agent  and  Registrar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and 
Agent,  being  especially  organized  for  careful  management  and  settlement  of  estates 
of  every  character. 

Fireproof  Building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes  for  rent  in  its  large  fire  and  burglar  proof  vaults,  with  spacious  and 
well  lighted  coupon  rooms  for  use  of  patrons. 

Securities  held  on  deposit  for  Out    of  Town  Corporations  and  persons. 


DIRECTORS 

MICHAEL    JENKINS,  President 
H.  WALTERS,  Vice-Pres't  WALDO  NEWCOMER      SAM'L  M.  SHOEMAKER 

JOHN  W.  MARSHALL,  2nd  Vice-Pres't     NORMAN  JAMES  BLANCHARD  RANDALL 

JOHN  J.  NELLIGAN,  3rd  Vice-Pres't  DOUGLAS  H.  THOMAS  E.  H.  PERKINS 


ANDREW  P.  SPAMER,  Treasurer 


GEO.  B.  GAMMIE,  Asst.  Treasurer 


National  Bank 
of  Commerce 


NORFOLK,  VA. 


CAPITAL 

$1,000,000 

SURPLUS 

$550,000 


N.\'i  11  \  \  11:1.    BE  !  M  w.    Pri  Bid 
TAZEWELL  TAYLOR,   Vice-President. 
HI  '.11   M.   KERR,  Cashier. 
\i     C.  FEREBEE,    \     Lstanl   Ci 

B\   a,   i'iii:'i  11:     \     lstanl   1      bier. 

MARKED   FEATURES 
Promptness,    Courtesy,    Safety    and    Reliability. 


We  Invite  Your  Accounts 


THE 


0 


NORFOLK,  VA. 

U.  S.  DEPOSITARY 


jK*ceoFflo*rotit 


HORKOLK  i»L*  00V  R061RT  OIMWIDDIC 
IN  1*63 


Capital, 
$1,000,000 

Surplus, 
$500,000 

CALDWELL    HARDY, 
President. 

E.  T.  LAMB, 

Vice-President. 

A.  B.  SCHWARZKOPF, 
Cashier. 

W.  A.  GODWIN, 

Asst.   Cashier. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 
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Second  National  Bank  wasH1NGTON  C1TY,  d,  c, 

U.  S.  Depository  Organized  June  14,  1872 

Statement  at  the  Close  of  Business,  Sept.  23,  1908 


RESOURCES 

Loans   and    Discounts $1,203,187.96 


Overdrafts 

Stocks   and   Bonds 

Bonds   Loaned 

Banking  House,  Furniture, 

Fixtures,    etc 

Due  from  Banks  


367.24 
881,766.09 
125,000.00 

124,261.54 
151,108.85 


LIABILITIES 

Capital    Stock $500,000.00 

Surplus  and  Profits 246,830.42 

Circulation    495,250.00 

Deposits    1,599,789.01 

Bonds  Borrowed 69.000.00 

$2. Q I  O.869.43 


Cash   and   Reserve 425,17775 

$2,910,869.43 

W.  V.  COX,  PRESIDENT 

WALTER  C.   CLEPHANE,  Vice-President.  JOHN  C.  ECKLOFF,  Cashier 

William    V.     Cox  DIRECTORS 

Walter    C.    Clephane  Simon   Wolf  Somerset   R.    Waters     Bernard  M.    Bridget 

Wm.    F.    Mattingly  Charles    Schneider  A.  H.  Stephenson  Chas.  W.  Fairfax 

Geo.   W.  Pearson  James  B.  Lambie  Chas.   Graff  Samuel  J.  Prescott 


JACOB    SCHARF.    Ass't.    Cashier 

Fred   S.    Smith  X.ithaniel    Wilson 

Wm.    P.    Van    Wickle  E.   0.    Whitford 
Wm.    H.    Walker  Alexander  Wolf 


The   Directors   and   Olficers   invite  accounts  of    Firms,    Individuals   and   Corporations    upon   best   terms   consistent   with   prudent    methods- 

RIGGS  NATIONAL  BANK 

Pennsylvania  Avenue— WASHINGTON,  D.  C."" °PP-   U-  S-  Treasury 
CAPITAL  $  1 ,000,000.     SURPLUS  AND  UNDIVIDED  PROFITS  $  1 ,675,000 

LETTERS  OF  CREDIT  ISSUED 

Drafts  Issued  direct  on  principal  cities  of  the  world.      Money  transmitted  by  cable.     Exchange 
bought  and  sold.      Investments  and  collections  made.      Stocks  and  bonds  bought  and  sold. 

OFFICERS 

CHARLES  C.  GLOVER,  President  WM.  J.  FLATHER,  Vice-President 

M.  E.  AILES,  Vice-President  H.  H.  FLATHER,  Cashier 

JOSHUA  EVANS,  JR.,  Asst.  Cashier 


FRED  WM.  SCOTT. 


GEORGE  J.  SEAY. 


SCOTT  &  STRINGFELLOW 

BANKERS  AND  BROKERS 

RICHMOND,  VA. 


MEMBERS     NEW     YORK     STOCK     EXCHANGE 

Local  and  General  Investment  Securities 

FROM  TIME  TO  TIME  WE  MAKE  SPECIAL  STUDIES  OF  RAILROAD  AND  INDUSTRIAL 
PROPERTIES  FOR  THE  BENEFIT  OF  OUR  CLIENTS 


BANK  OF  RICHMOND 


RICHMOND,  VA. 


Capital  and  Surplus 


$1,500,000 


OFFICERS 
JOHN  SKELTON  WILLIAMS.  President         T.  K.  SANDS,  Vice-Pres.  and  Cashier 
FREDERICK  E.  NOLTINC,  Vice-Pres.  H.  A.  WILLIAMS,  Ass't  Cashier 

L.  D.  CRENSHAW,  JR.,  Trust  Officer 
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THE  FIRST  NATIONAL  BANK 

OF   BIRMINGHAM,   ALA. 


CONDITION   MAY  14,   1908. 


RESOURCES. 

Loans   and   Discounts $5,569,084.73 

Overdrafts     10.58 

U.  S.  Bonds  and  Premiums  1.078,000.00 
State  of  Alabama  and  other 

Bonds    and    Stocks 503,100.00 

Cash     3,063,931.76 


as  .-.•>  n  ii  n 


I 


LIABILITIES. 
Capital    Stock     $1,000,000.00 


Surplus   and   Profits 

Circulation 

Deposits 


668,917.41 

950.000.00 

7,595,209.66 


$10,214,127.07 


••«;;ji 


\  mm 


■n 
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$10,214,127.07 

OFFICERS 
W.  P.  O.  HARDING,  President  J.  H.  WOODWARD,  Vice-President 

J.  H.  BARR,  Vice-President 

THOMAS  HOPKINS,  Cashier  F.  S.  FOSTER,  Asst  Cashier 

THOMAS  BOWRON,  Asst.  Cashier  J.  E.  OZBURN,  Secretary  Savings  Dept. 


' 


Collections  Receive  Careful  Attention. 


Send  us  your  Alabama  Items. 


The  United  States  Trust  Company 

OF     KANSAS    CITY,     MO. 

Capital,        -        $,250,000.00 


TRANSACTS    A    GENERAL    TRUST    COMPANY    BUSINESS 


Acts  as  Trustee,  Receiver  or  Assignee;  also  as   Executor  or  Guardian.     Acts  as  Trustee 

under   Mortgages   or   Deeds  of  Trust;   and   as  Agent   for   the   Registration 

and    Transfer   of    Stocks    and    Bonds,    and    for    the    payment 

of    Coupons    and    Dividends. 

ACTS    IN    CONNECTION   WITH    FOREIGN   TRUST 

COMPANIES  ON  THE  MOST  FAVORABLE  TERMS 

OFFICERS 

A.     A.     TOMLINSON,     President 
W.  R.   CLARKE,   Vice-President  D.    I.    PARSONS,    Sec.    and    Treas. 


THE 


11  V 


OF  KNOXVILLE,  TENN. 

514  Gay  Street 


United  States  Depository 


Capital  ....  $2^0,000.00 
Surplus  and  Profits  8^,000.00 
Deposits      .     .     .    1,000,000.00 


OFFICERS 
Joseph    P.   Gaut,   President 
I ),    V  Rosenthal,  Vice  Presidi  n1 
Cecil  II.  Baker,  Active  Vice-Presiden1 
Ralph  VV.  Brown,  Cashier 
A.   C.   I  [armon,   Asst.   Cashii  r 

DIRECTORS 

H.   S.    Mizm  i  I.    II.    <  D.  A,    Rosenthal 

P.    Chandler     Cecil   II.    Baker  U.   D     B< 

I  In.    I..    McClung      Jos.    P.   Ga 


Union 

National 

Bank 

Louisville,  Ky. 

Capital 

$500,000 

Surplus  and  Undivided  Profits 

$500,000 


OFFICERS 

L.    0.    COX,   President. 

BASIL   DOERHOEFER,    1st   Vice-President. 

WM.    P.    OTTER,    2nd   Vice-President. 

A.    R.    WHITE,    Cashier. 

J.    H.    MERSHON,    Ass't   Cashier. 

E.    B.    ROBERTSON,    Ass't    Cashier. 

DIRECTORS 

THOS.     W.     BULLITT. 

BASIL    DOERHOEFER. 

WM.    P.    OTTER. 

EMBRY    L.     SWEARINGEN. 
WILLIAM    J.     ABRAM. 
L.    0.    COX. 

WM.     MARSHALL    BULLITT 
HENRY  ALMSTEDT. 
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Atlanta's  Leading  Banking  Institution 

ATLANTA    NATIONAL    BANK 

ATLANTA,  GA. 
UNITED     STATES     DEPOSITARY 

STATEMENT    OF    CONDITION     (CONDENSED)    SEPT.    23,   1908. 


RESOURCES. 

Loans   and   Discounts    $4 

United   States   Bonds    

Other    Bonds    and    Stocks 

Real    Estate    

Safety   Deposit  Vault,   Furniture  and 

Fixtures     

Five   per   cent.    Redemption    Fund... 

Cash   on  Hand    $548,919.93 

Due    from    Banks    099,946.21 


057,420.36 

510,450.00 

573,938.80 

75,000.00 

31,056.45 
25,000.00 


LIABILITIES. 

Capital    Stock    $500,000.00 

Surplus   and   Undivided    Profits 750,21s. 01 

Circulation      500,000.00 

Deposits     4.977.51::. 14 

Bills    Payable    400,000.00 


1,248,866.14 

$7,127,731.75 
CHAS.    E.    CURRIER,    President. 
HUGH  T.   INMAN,   Vice-Prest. 
Accounts    of    banks,    merchants,    corporations   and 


$7,127,731.75 

GEO.   R.   DONOVAN,   Cashier. 
JAMES  S.   FLOYD,    Asst.   Cashier, 
individuals    solicited.      Every    accommodation 


given  which  responsibility  and  balances  warrant.     Letters  of  Credit  issued.     Bills  of  Exchange  drawn 
on  all  parts  of  the  world.     Travelers'  Checks  sold. 


FOURTH  NATIONAL  BANK, 


ATLANTA, 
GEORGIA 


CAPITAL  STOCK 

$600,000.00 

SURPLUS    and    PROFITS 

$075,000.00 

TOTAL   RESOURCES 

$0,000,000.00 

JAMES  W.   ENGLISH,   President. 
JOHN    K.     OTTLEY,    Vice-President. 


C  We  cordially  invite  the  business  of  Banks 
and  Bankers  desiring  efficient  and  satisfac- 
tory service  in  this  territory.  Our  connec- 
tions are  better  than  ever. 


OFFICERS 

CHARLES    I.    RYAN,    Cashier. 


WM.    T.    PERKERSON,    Asst.    Cashier. 
JAS.    M.    THOMAS,    Assistant    Cashier, 


ORGANIZED     1906 

Central  Bank  and  Trust  Corporation 

ATLANTA,  GA. 

CAPITAL,  $500,000.00  UNDIVIDED  PROFITS,  $110,000.00 

DEPOSITS,  $2,400,000.00 

Banking,  Trust  and  Investment  Business 

nS     Sound  Municipal  and  Corporation  Bonds  yielding  4  1-2  %  to  6  1-2  %  For  Sale 

OFFICERS 
ASA   G.    CANDLER,    President. 
WILLIAM   H.    PATTERSON,    Vice-President.        A.    PICKENS   COLES,    Cashier. 
JOHN  S.   OWENS,   Vice-President.  WILLIAM   D.    OWENS,   Assistant   Cashier, 

COLLECTIONS     CAREFULLY     HANDLED     AND     PROMPTLY     REMITTED      FOR      WHEN     PAID 


Established    1861. 


National    Charter    1900. 


LOWRY  NATIONAL  BANK 


ATLANTA,  GEORGIA 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES. 


CAPITAL,  $800,000 


SURPLUS  and  PROFITS,  $747,000 


ROBERT    J.    LOWRY.    President. 
JOSEPH    T.    ORME,    Vice-President.  HENRY    W.     DAVIS.     Cashier. 

THOS.    D.    MEADOR,    Vice-President.  E.    A.    BANCKER,    JR.,    Assistant   Cashier, 


DIRECTORS 


R.     Wilkinson. 
■    Woodruff. 


Thomas  J.   Avery.  Robert   J.    Lowry.                                 J.    II.    Nunnally. 

Thomas    Egleston.  John   E.    Murphy.                                Joseph    T.    Orme. 

Samuel    M,    Inman.  Thos.    II.   Meador.                                  William    G.    Raoul. 

Accounts  eolicited.     Foreign   Exchange  and   Letters   of   Credit   available    in   all    parts    of   the    world. 


37 


v 


3  &  n  rr 

5»F  IT  re-,  re  ~  _.  *  ; 
■    •-  .-  .. 

!  5?  6  13  S 


NASHVILLE,     TENNESSEE 

FIRST    NATIONAL   BANK 


CAPITAL 
DEPOSITS 


$500,000.00 
$4,250,000.00 


OFFICERS 


«  « 


<!,! 


F.  O.  WATTS,  President 

D.  S.  WILLIAMS,  Vice-President  RANDAL  CURELL,  Cashier 

E.  A.  LINDSEY,  2d  Vice-President       R.  E.  DONNELL,  Assistant  Cashier 

J.  M.  FORD,  Auditor  FRANK  K.  HOUSTON,  Asst.  Cashier 

SEND  US  YOUR  TENNESSEE  COLLECTIONS 

FOR     WE    REACH     83     PER    CENT    OF    THE     BANKS     DIRECT    THROUGH     OUR     RECIPROCAL    CORRESPONDENTS 


Only  Million-Dollar  National  Bank  in  Tennessee 

American  National  Bank 

NASHVILLE,  TENN. 

Capital    $1,000,000.00 

Shareholders'    Liability 1,000,000.00 

Surplus  &  Undivided    Prof.,  (Earned) .  .         635,000.00 


Security  to  Depositors $2,635,000.00 


TENNESSEE  BUSINESS  IS  OUR  BUSINESS-SEND  IT  TO  US 


OFFICERS 

W.    W.    BEERY,    President 
A.   H.   ROBINSON,   Vice  Pret. 
N.   P.  LE  SUEUR,  Cashier. 

DIRECTORS 

JOHN   B.   RANSOM. 
G.    M.    NEELY. 
OVERTON    LEA. 
THOMAS  J.    FELDER. 
LESLIE    CHEEK. 
JOHN   M.   GRAY,   JR. 
THOMAS    L.    HERBERT. 
JAMES    B.    RICHARDSON. 
R.    W.   TURNER. 
JOHNSON    BRANSFORD. 
ROBERT   J.   LYLES. 
RICHARD   C.    PLATER. 
BYRD  DOUGLAS. 
A.   H.    ROBINSON. 
W.    W.    BERRY. 
N.    P.    LE   SUEUR. 


Central  Trust  Company  of  Mobile 


A.  I.   SELDEN,  Pres't. 

G.   B.  THAME8,  Vice  Pres. 


6.  A.  TONSMEIRE.   8ec'y. 

TOM  C.  McCORVEY,  JR.,  Ass't.  Sec'y. 


Capital  and  Surplus,  $325,000.00 

Bonds,  Stocks  and  Securities  Bought  and  Sold 
COLLECTIONS  A  SPECIALTY,  CORRESPONDENCE  INVITED 


J.   VV.   WHITING,  Presidi  J.    W.    LITTLE,    Vice-Prest.    and    Cashier  B.   W.   PADGETT,  Asst.  Cashier 

PEOPLES  BANK 

MOBILE,      ALA. 

CAPITAL,                   $150,000.00 

SURPLUS  EARNED, 150,000.00 

UNDIVIDED  PROFITS  OVER                       -  450,000.00 

DEPOSITS 2,150,000.00 

We   collect  Alabama,    I  In  d    Mississippi  items   at    actual    cost.     We   solicit   your   Alabama 

'  il  ially.     We  rank  29th  out  of  342  State  Banks  on  the  Roll  of  Honor  of  the  United  States. 
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THE     PEOPLES     STATE     BANK 

DETROIT,        MICH. 
Capital  and  Surplus  officers 

$3,000,000.00 


Commercial  and 
Savings  Departments 


Write  us  about  your  Michigan 
collections 


GEO.    H.    RUSSEL,    President. 

M.     W.     O'BRIEN,     Vice-Prest. 
and  Chairman  of  Board. 

H.  C.  POTTER,  JR.,  Vice-Pres. 

GEO.    E.    LAWSON,    Vice-Pres. 

R,    S.    MASON,    Vice-Pres. 

F.   A.    SCHULTE,   Vice-Pres. 

A.   E.   WING,    Cashier. 

H.   P.   BORGMAN,   Cashier  Sav. 
Dept, 

R.    W.     SMYLIE,    Mgr.    Credit 
Dept. 

J.  R.  BODDE.  Assist.  Cashier. 

GEO.    T.    COURTNEY,   Auditor. 


H.     W.    NOBLE     &     COMPANY 


DETROIT 


NEW    YORK 


PHILADELPHIA 


Dealers   in    High   Grade    Investment    Securities 

Corporation     DU1  >  LAD 
and  all  Securities  Handled  on  the  Detroit  Stock  Exchange 


HENRY  C.  BUGHMAN,  Pres.      WM.  McCONWAY,  Vice-Pres.    THOS.  W.  WELSH,  Jr.,  2nd  Vice-Pres. 
JAMES  M.  YOUNG,  Cashier.  BROWN  A.  PATTERSON,  Asst.  Cashier. 

Second  Notional  Bonk 

PITTSBURGH,   PA. 


*>* 


*$   IB      T« 
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Capital, 
Surplus, 


$  1 ,500,000.00 
2,000,000.00 


Depositary   of  the   United   States,   the  State  ot    Pennsylvania, 
and   the   City   of  Pittsburgh. 

DIRBGTORS 


HENRY  C.   BUGIIMAX. 
THOMAS    D.    CHANTLER, 
WM.  L.   CURRY, 

ROBERT    D.    ELWOOD, 
'  HARLES  W.   FRIEND, 


FRANK  S.   WILLOCK. 


WM.  M.  KENNEDY, 
JAMES  S.  KUHN, 

WILLIAM  McCONWAY, 
FRANK  C.  OSBURX, 
EDWARD  B.  TAYLOR, 


We  possess  Special  Facilities  for  the  care  of  Out-of-Town  Customers,  having  a 
very  large  number  of  DIRECT   Correspondents. 

ACGOUINTS  OP  BANKS  AMD    BANKERS  SOL.IGITED 


39 


THE 


FlfTH-THIRDN 


Nnatlbank/ 

Xcin'ti./ 


IN   CINCINNATI 

With  Resources  of 

Nineteen  Million  Dollars 


And  every  facility  for  the  satisfactory 
handling  of  Bank  Accounts 

CORRESPONDENCE     INVITED 


THE 


FIFTH-THIRD 


\nat'l  bank/ 
\c\uj\.y\ 

\o./ 


CHARLES  A.    HINSCH 
President. 
LEWIS   E.    VAN   AUSDOL 
Ass't  Cashier 


OFFICERS 

WILLIAM   A.    LEMM0N  EDWARD    SEITEK 

Vice-President  Vice-President 

FRED    J.    MAYER  CHARLES    T.    PERIN 

Ass't  Cashier  Ass't  Cashier 


MONTE   J.    GOBLE 
Cashier 
CHARLES   H.    SHIELDS 
Ass't  Cashier 


=  Fourth  National  Bank  of  Cincinnati 


Organized  1863 


United  States  Depository 


CHARLES   E.    WILSON,    President.  H.    P.    COOKE,   Vice   Pres't  and  Cashier. 

CHARLES    BARTLETT,     Ass't    Cashier. 

DIRECTORS. 
LOUIS  T.   BLOCK.  C.    A.    BOS  WORTH.  H.    P.    COOKE.  TIL-DEN    R.    FRENCH 

ALBERT   McCULLOUGH.  M.    M.    WHITE.  CHARLES  E.    WILSON. 


Statement  July  15,  1908 


RESOURCES. 
LOANS    AND    DISCOUNTS $2,480 


ETC.. 
AND 


U.    S.    BONDS 
STOCKS.     SECURITIES. 
DUE       PROM       BANKS 

BANKERS      

BANK        BUILDING.        FURNI 

TURE    AND    FIXTURES 

PREMIUMS    PAID     

REDEMPTION    FUND    

CASH      


750 
225 


462.25 
,000.00 
500.00 


927,666.79 


323 

2 

25, 

347 


400.00 
559.52 
000.00 
465.95 


$5,082,054.51 


LIABILITIES. 

CAPITAL    STOCK     $500,000.00 

SURPLUS    FUND     700,000.00 

UNDIVIDED   PROFITS    101,932.73 

CIRCULATION      500,000.00 

DEPOSITS      3,184,621.78 

BONDS    BORROWED     95,500.00 


$5,082,054.51 


ERNST  &  ERNST 

Certified  Public  Accountants 


COST   AND    ACCOUNTING 

SYSTEMS 


Schofield   Building 
CLEVELAND 


1st   National  Bank  Building 
CHICAGO 


A.  G.  BECKER  &  CO. 


(INCORPORATED) 


Commercial  Paper 

Southwest  Corner   La  Salle  and   Monroe  Streets 

Chicago,  111. 
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The  Central  Rational  "Rank 
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CLEVELAND,  OHIO 

Rockefeller  Building 


Capital,  -  $1,000,000.00 

Surplus  and  Profits,    650,000.00 
Deposits,  -         7,500,000.00 


OFFICERS 

J.  J.  SULLIVAN,  President 

E.  W.  OGLEBAY,  Vice  President 

C.  A.  PAINE,  Cashier 

L.  J.  CAMERON,  Asst.  Cashier 


Accounts  of   Banks  Solicited 


THE    SUPERIOR    SAVINGS 
AND  TRUST  COMPANY 

Rockefeller      Building 
CLEVELAND 

e F F I G E  RS 

J  J  SULLIVAN  President  E  W  OGLEBAY    Chairman  of  the  Board 

J  H  McBRIDE  Vice-President  F   A   SCOTT         Secretary  and  Treasurer 

E    L   HOWE       Assistant  Secretary  P   J    DARLING    Assistant  Treasurer 


OUR      GROWTH 

Deposits 

September    18th,  1905  (Opening  Day) $2,630,000 

November     5th,  1906 5,636,442 

December     4th,  1907        7,197,989 

September      1st,  1908 8,842,186 
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American  Trust  and  Savings  Bank 


CHICAGO,  I 


Capital  •  •  • 
Surplus  and  Profits  • 
Deposits  •         •         * 


• 
y 

• 


y 
• 
• 


$3,000,000 

2,500,000 

30,000,000 


CONDUCTS  A 
GENERAL 

BANKING 
TRUST 

AND 

BOND 
BUSINESS 


JI1EEK 
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OFFICERS 

EDWIN   A.    POTTER, 
President. 

T.    P.    PHILLIPS, 
Vice-President. 

JAMES    R.    CHAPMAN, 
Vice-President. 

JOHN    JAY    ABBOTT, 

Vice-President. 

CHARLES    S.    CASTLE, 
Cashier. 

F.    J.    SCHEIDENHELM, 
Assistant   Cashier. 

OLIVER    C.    DECKER, 
Assistant   Cashier. 

FRANK    H.     TONES, 
Secretary. 

WILLIAM    P.    KOPF, 
Assistant   Secretary. 

GEORGE  B.  CALDWELL, 
Mgr.    Bond    Dept. 

WILSON  W.   LAMPERT, 
Auditor. 


% 


AMERICAN  TRUST  BUILDING 


Bonds: 


Acceptable  under  Aldrich  Act 

as  security  for  Government  Deposits 
for  banks  as  a  Secondary  Reserve 
for  Trust  Funds  and  Estates 
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PRINCIPAL     SECURE  — INCOME     ASSURED 
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UNITED     STATES 


DEPOSITORY 


YOUR  ACCOUNT 


will  he  handled  in  the  most  careful  and  intel- 
ligent manner.    Collection  facilities  excellent 


THE  NATIONAL  CITY  BANK  OF  CHICAGO 


DAVID   R.   FORG-AN,    President. 
ALFRED   L.    BAKER,    Vice-Pres. 


OFFICERS 

H.   E.   OTTE,   Cashier. 
L.   H.   GRIMME,   Asst.   Cashier. 
R.   V.   LANSING,   Manager  Bond  Department. 


F.    A.    CRANDALL.    Asst.    Cashier. 
W.    D.    DICKEY,    Asst.    Cashier. 


TOTAL       RESOURCES       OVER       $12,000,000 


WESTERN  TRUST 
&  SAVINGS  BANK 

CHICAGO 

CAPITAL 

One  Million  Dollars 

Transacts  a  General 
Banking  and  Trust 
Company  Business 


OFFICERS 

JOSEPH    E.    OTIS,   President 

WALTER  H.  WILSON,  Vice-President 

LAWRENCE   NELSON,  Vice-President 

WILLIAM  C.  COOK,  Cashier 

ADDISON   CORNEAU,  Asst.   Cashier 

ALBERT  E.  COEN,  Auditor 
LOUIS  H.  SCHROEDER,  Mgr.  Bond 

Sales  Department 
J.  J.  RAHLF,  Mgr.  Foreign  Exch.  Dept. 


Trust  Department 
W.  G.  WALLING,  Secretary 
CLARK  S.  JENNISON,  Asst.  Secretary 


Chicago  Savings  Bank 
and  Trust  Company 


Capital 

$500,000.00 


Surplus  and  Profits 
$100,000.00 


Deposits 
$3,800,000.00 


Ills 
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Chicago     Savings    Bank    Building,     State    and    Madison 
Streets,   Chicago. 

DIRECTORS 

EDWARD   P.   BAILEY  TOS.   E.   OTIS 

CHAUNCEY  B.  BORLAND 
H.    K.    BROOKS 


ROBT.  B.  GREGORY 
WM.    G.    HIBBARD.    Jr. 
JOHN  E.  JENKINS 
CLAYTON   MARK 
RUDOLPH   MATZ 
WM.    E.    O'NEILL 

SOLICITS       RESERVE       ACCOUNTS 
BANKS 


RALPH   C.   OTIS 
C.   D.  PEACOCK,  Jr. 
CHAS.  H.  ReQUA 
DANIEL  B.  SCULLY 
LUCIUS  TETER 
GEO.    H.    WEBSTER 
WALTER  H.  WILSON 


OF      STATE 


The  LIVE  STOCK  Exchange  National  BANK 

OF    CHICAGO 

CAPITAL,        -  -  -         $1,250,000.00 

Surplus  and  Undivided  Profits,      370,000.00 


OFFICERS 

S.  R.  FLYNN,  President 
G.  A.  RYTHER,  Cashier 

DIRECTORS 

Samuel  Cozzens  Arthur  G.  Leonard 

S.  R.  Flynn  Edward  Morris 


J.  A.  SPOOR,  Vice-President 
G.  F.  EMERY.  Asst.  Cashier 


J.  Ogden  Armour 
James  H.  Ashby 


G.  A.  Ryther 
J.   A.   Spoor 
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Mason,  Lewis  &  Co., 


CHICAGO 
Monadnock    B!dg. 


BANKERS 


PHILADELPHIA 
505  Chestnut  St. 


BOSTON 
60   Devonshire    St. 


Investment   Securities 


Municipal,  Railroad,  Street  Railway,  Gas,  Electric 
Light  and  Power  Company  Bonds 

LIST   ON   APPLICATION. 


Colonial 

Bond  Issues 

Trust  S  Savings 

We  underwrite  Timber  Bond  and  Pub- 

lic Utility  Bond  Issues. 

BanK 

We   have   for   sale   some   well-secured 

Bonds,  paying  5,  5l/2  and  6%.     Denomi- 

nations, $100,  $500  and  $1,000. 

CHICAGO,  ILL. 

We  also  have  for  sale  a  large  number 
of  Real  Estate  First  Mortgages  in  sums 

from  $800  to  $16,000.     They  pay  5,  5l/2 

and  6%,  and  are  secured  on  well-located, 

^» 

modern,     income-paying     Chicago    Real 
Estate. 

We  have  sold  millions  of  dollars'  worth 

Capital,  Surplus  and  Profits 

of   Bonds   and    Mortgages   in    the   past 
17  years,  and   no   patron   has   ever   losl 

$1,100,000 

a  dollar. 

Royal  Trust  Co.* 

^ 

Bank 

169   Jackson   Boulevard 

Your  Business  is  Cordially 

Royal  Insurance  Bldg. 

Invited 

CHICAGO 
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Capital 

$2,000,000 


Surplus  and  Profits 

$1,200,000 


CONSISTENTLY  adhering  to  legitimate  commer- 
cial banking,  confining  its  loans  to  reputable 
manufacturers  and  dealers  in  salable  mer- 
chandise, THE  NATIONAL  BANK  OF  THE  RE- 
PUBLIC,O F CHIC AGO  offers  to  banks  and  bankers 
the  advantages  of  its  facilities,  developed  and  per- 
fected by  seventeen  years  of  close  personal  rela- 
tions with  a  constantly  growing  list  of  correspon- 
dents throughout  the  world. 


OFFICERS 


JOHN   A.    LYNCH,    President  W.    T.    FENTON,    Vice-President 

R.    M.    McKINNEY,    Cashier  0.    H.    SWAN,   Asst.    Cashier  THOS.    JAN  SEN,   Asst.    Cashier 

JAMES  M.    HURST,    Asst.    Cashier      WE    B.    LAVINIA,    Asst.    Cashier     W.   H.    HURLEY,    Asst.   Cashier 


ARTHUR  O.  SLAUGHTER. 


FRANK  W.  THOMAS. 


PHILIP  W.  SEIPP. 


A.  O.  SLAUGHTER  &  CO. 


New  York  Cotton  Exchange, 
New  York  Coffee  Exchange, 
New  York  Produce  Exchange, 


BROKE  RS 


MEMBERS 


New  York  Stock  Exchange 


Chicago  Stock  Exchange, 
Chicago  Board  of  Trade. 
St.  Louis  Merchants'  Exch 


139  Monroe  Street,  New  York  Life  Building,  Chicago 
HIGH-CLASS    INVESTMENT    SECURITIES 

PRIVATE  WIRES  TO  NEW  YORK,  BOSTON,  PHILADELPHIA  AND  OTHER  PRINCIPAL  POINTS. 


E.  H.  ROLLINS  &  SONS 

BOSTON  CHICAGO  DENVER  SAN  FRANCISCO 
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MERRILL,  COX  8c 

BANKERS 

The  Rookery,  Chicago 


COMMERCIAL    PAPER 
COLLATERAL  LOANS 


OMAHA  OFFICE 

FIRST    NATIONAL    BANK    BUILDING 
OMAHA.    NEB. 


ESTABLISHED   1865 

Peal>odj, 
Houghteling&Co. 

181  LA  SALLE  STREET 
CHICAGO 

DEVITT, 
TREMBLE  &  CO. 

BANKERS 

MUNICIPAL 
CORPORATION 

BONDS 

Choice  issues  of  5  per  cent. 
Gas  and   Electric  Companies 
and    Electric  Power    Bonds. 
Send    for    special    circulars. 

INVESTMENT  BANKERS 

• 

Dealers  in  Railroad,   Public  Corpo- 
ration and  Industrial  Bonds  and 
Chicago    City     Mortgages, 
constituting     a     most 
conservative  class  of 

INVESTMENT  SECURITIES 

First  National  Bank  Building,  Chicago. 

Philadelphia  National  Bank  Building, 
Philadelphia. 
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CHARLES  HATHAWAY  &  CO. 

DEALERS    IN 

COMMERCIAL    PAPER 

NEW  YORK,  BOSTON,  CHICAGO,  ST.  LOUIS, 

45  Wall  St.  60  Congress  St.         205  La  Salle  St.        408  Olive  St. 


JOHN  H.  McCLUNEY,  Jr.  S.  C.  McCLUNEY  JAMES  McCLUNEY 


McCluney  and  Company 

Dealers  in 

Commercial  Paper 

411  Olive  Street  205  La  Salle  Street 

ST.  LOUIS,  MO.  CHICAGO.  ILL. 


Cutter,  Waller  &  May 

Investment    Bonds 


The  Rookery  CHICAGO 


George  H.  Burr  £y  Co 

COMMERCIAL  PAPER 


NEW    YORK   OFFICE  BOSTON    OFFICE  PHILADELPHIA   OFFICE 

37  to  43  Wall  St.  35   Congress  St.  Philadelphia  Bank  Bid*. 

CHICAGO  OFFICE  ST.  LOUIS  OFFICE  KANSAS  CITY  OFFICE 

567  Rookery  Bldg.  309  Security  Bldg.  1310  Commerce  Bldg. 
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Capital,  $500,000  Surplus  and  Profits,  $152,000 

Deposits,    $7,273,000 


Comparative  Statement  of  Deposits  since  Opening  Day 


April  21,  1903 
Mar.  28,  1904 
Mar.  14,  1905 
April    6,  1906 


$  4  13,401.29 
1,365,972.23 
2,516,808.78 
4,532,858.20 


Dec.  3,  1907 
Feb.  14,  1908 
July  15,1908 
Sept.  23,  1908 


$5,850,669.66 
6,642,404.62 
7,140,654.44 
7,245,963.43 


The  Hamilton  National  Bank  of  Chicago  is  a  member  of  the  Chicago 
Clearing  House  Association,  a  United  States  Depositary,  and  is  a 
Commercial  Bank  which  at  all  times  has  met  the  needs  of  its  cus- 
tomers and  correspondents  to  their  entire  satisfaction.     ::    ::    ::    ::    :: 


OFFICERS 

CHARLES  B.  PIKE,  President  J.  H.  CAttERON,  Vice-President 

HENRY  ttEYER,  Cashier 
GEO.  H.  WILSON,  Asst.  Cashier  W.  T.  PERKINS,  Asst.  Cashier 

DIRECTORS 


F.  A.  DELANO,  President,  Wabash  Railroad  Co. 
LOUIS  E.  LAFLIN,  Mgr.  Estate  of  Matthew  Lallin 
W.  C.  BROWN,  V.  P.  New  York  Central  Lines 
Ml  NRY  MEYER,  Cashier 
FRANK  CUNEO,  of  Garibaldi  &  Cuneo 
EDMUND  A.  RUSSELL,  Otis  Elevator  Co. 


CHARLES  L.  BARTLETT,  President  Orangeine 

Chemical  Co. 
T.  A.  SHAW,  of  T.  A.  Shaw  &  Co. 
C.  J.  ELDREDGE,  of  Merrill  &  Eldredge 
J.  H.  CAMERON,  Vice-President 
CHARLES  B.  PIKE,  President 


<L 
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The 


Commercial  National  Bank 


OF    CHICAGO 


OFFICERS 

George   E.   Roberts,   President. 
Joseph  T.  Talbert    .     .     Vice-Pres.      George   B.   Smith 
Ralph  Van  Vechten,  2nd  Vice-Pres.       Harvey  C.  Vernon 
David    Vernon      .     3rd    Vice-Pres.       H.  Erskine  Smith 
Nathaniel  R.  Losch     .     .     Cashier      Wm.  T.  Bruckner 


Ass't  Cashier 
Ass't  Cashier 
Ass't  Cashier 
Ar.s  t  Cashier 


Balance  Sheet 


ASSETS 

Cash    Resources: 

Cash   on   Hand    $9,610,455.97 

Cash    Items    8,774.79 

Exchanges     for     the     Clearing 

House    758,022.18 

Due   from   U.    S.    Treasurer 218,750.00 

Due     from     Banks     and     Trust 

Companies    4,506,888.08 


Miscellaneous  Assets: 

Overdrafts      

Miscellaneous     .... 


Real    Estate 


DIRECTORS 


FRANKLIN  MACVEAGH. 
WILLIAM    J.    CHALMERS. 
ROBERT   T.    LINCOLN. 
E.   H.   GARY. 
DARIUS  MILLER. 
CHARLES  F.   SPALDING. 
WILLIAM  V.   KELLEY. 


$15,102,891.02 


Bonds    and    Stocks: 

United  States  Bonds  at  par    ..$1,675,000.00 

Commercial  National  Safe  De- 
posit Co.  Stock  at  par  (Bank 
Building)      1,441,100.00 

Railroad    and    Municipal   Bonds 

at    Market    Values    3,421,463.43 

Miscellaneous '       Bonds         and 

Stocks  at  Market  Values 1,183,310.62 


Loans  and   Discounts: 

Demand   Loans    $6,006,257.23 

Time     Loans     and     Bills     Dis- 
counted      22,101,206.66 


$1,613.30 
55,227.01 


7,720,874.05 


28,107,463.89 


Total    Assets 


ROBERT  H.   McELWEE. 
ALEXANDER   F.    BANKS. 
EDWARD  P.    RUSSELL. 
ALFRED   COWLES. 
JOSEPH    T.    TALBERT. 
RALPH   VAN   VECHTEN. 
GEORGE  E.    ROBERTS. 


May  29,  1908 


LI 

Deposits: 

Due  to  Banks  and  Trust 
panies      

ABI 

Com- 

LITIES 

f23,505,524.26 

16,306,110.80 

601,175.17 

575,552.68 

528,159.25 

360.00 

25,853.82 

262,000.00 

Due    to    Individuals 

Certified    Checks     

Cashier's   Checks    

Certificates    of    Deposit 
Dividends      

Special  Deposits   

United    States   Deposits 

Bills 
by   U 

$41,804,735.98 

96,830.00 

75,000.00 

1,575,000.00 

Unmatured   Foreign    Time 
Circulating  Notes   Secured 

.    S.    Bonds... 

Miscellaneous   Liabilities   and   Reserves: 

Accrued    Interest    on    Deposits.       $37,898.35 


Reserve   for   Taxes 


43.575.35 


81,473.70 


Total    Liabilities     .$43,633,039.68 


Capital   Account: 

Capital    Stock     $3,000,000.00 

Surplus      3,000,000.00 

Undivided    Profits    1,383,595.69 


56,840.31 
28,566.10 

$51,016,635.37 


7,383,595.69 

Total    Current    and    Capital    Liabilities.     $ j|,Ul0,0jJ.Jl 


There  is  a  Contingent  Liability  in  respect  of  Acceptances, 
etc.,   for  account  of  Foreign  Department  of  $616,805.89. 


To  the   Directors  '>f  the  Commercial  National  Bank.  Chicago,   111. 

Gentlemen:   Wo  have  audited   the  books  ami   accounts  of  the 
ne:?s  May  29,    1908.     The  audit    was  made  concurrently   with   the 
verification  "f  cash  items  and  exchanges  for  the  Clearing   House 
as  correct. 

Securities  hold   as  investments  or  deposited   with  the   bank   as 
from   iir'  depositories,   aDd   we  have  satisfied  ourselves  that  the 

UOt   in   excess  of   the   market    values. 

Bills   discounted    were   examined    and    compared    with    the    rec 
obtained    from    the    borrowers.     The    unearned    interest     on    bills 

Balances  due  to  and  from  other  banks  and  trust  companies 
positors'  accounts  were  exhaustively  tested  by  an  examination 
called   in   at  our  request. 

And  WE  CERTIFY  that,  subject  to  the  foregoing  remarks. 
correctly   sets    forth    the   financial    position    of    the   bank    at    the 

Chicago,    June    26,    1908. 


Commercial    National    Bank   of   Chicago   as   at   the   close   of    I 
regular   National   Bank   Examination,   and    th 
bj   Ni mil  Bank  Examiner  C.  11.  Bosworth  were  accepted  by  us 

collateral   were   verified   by   actual    inspection    or   by   'ortificates 
values   placed   upon   the   I Is  and   stocks  owned  by  the  bank  are 

■  mis.    a    substantial    portion    being    also    verified    by    statements 
discounted   is  included   in  the  amount  of  undivided   profl 
won-    verified    by    the    correspondents'    statements,    and    the    de- 
of  77   per  cent,   of  the   total    pass    i Us.    which    were   especially 

the  nbove  balance  sheet  is  properly  drawn  up  and,  in  our  opinion, 
close  of  business  May   L'b.    1008. 

PRICE,    WATBE  COMPANY, 

Chan 
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3rd  National  Bank 

OF  ST.  LOUIS 


CAPITAL,  $2,000,000  SURPLUS,  $2,295,000 

DEPOSITS,  $31,000,000 


C.  H.  HUTTIG 

President 


OFFICERS 


W.  B.  WELLS 

Vice-President 


J.  R.  COOKE 

Ass't.  Cashier 


G.  W.  GALBREATH 
Cashier 

D'A.  P.  COOKE 

Ass't.  Cashier 


R.  S.  HAWES 

Ass't.  Cashier 


H.  HAILL 

Ass't.  Cashier 


J.  F.  FARRELL 

Ass't.  Cashier 
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NATIONAL 


Bank  of  Commerce 


IN  ST.  LOUIS 


Capital 

Surplus 

Profits 


$18,000,000 


Deposits 

$50,000,000 


J5& 


•HI. 


m 


r+*  ■ 


!« 


-i.  -  .    -     ~-    _    *  IB    if   P"ShR 

..     „  m  %  g  I  »«  B'  g  st  §  £  if 


Jfti 


1 1 : '  ~^ 


!s:|  |;  til     4-»**        > 


ACCOUNTS  SOLICITED 

2°o  Interest  Paid  on   Bankers'   Balances 
3°0  Interest  Paid  on  Time  Deposits 


J 
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The  Continental  Trust  Company 


BALTIMORE,    MD, 


a     St  ■  .„ 


Lit 
,gfl 

m  m  g 
*l§  *lTI 


Capital,  Surplus 
and  Undivided  Profits 

$3,750,000 


Transacts  a  general  Trust  Company 
business 

Special  attention  given  to  collections 

Accounts   of    Banks    and   Trust    Com- 
panies received  on  liberal  terms 

Depositary   for    the   City   of    Baltimore 


President,  S.  DAVIES  WARFIELD 

Vice-President,  THOMAS  M.  HULINGS 
Treasurer,  F.  C.  DREYER 

Asst.  Treasurer,  M.  H.  GRAPE 

Secretary,  H.  A.  BEASLEY 
Trust  Officer,  R.  H.  COX 

Asst.  to  President,  W.  J.  CASEY 

CORRESPONDENCE     INVITED 


William  R.  Compton  Bond  &  Mortgage  Co, 

242  Merchants-Laclede  Building 
ST.  LOUIS,  MO. 

MUNICIPAL     BONDS 

City    of    St.    Louis,    Kansas    City    and    other    high-grade    Western    and 

Southern    Municipals    Dealt    in 

LIST       OIN       /\F>F>LIC/\HTIO  IN 


Commonwealth  Trust  Company 


SAINT    LOUIS 


Capital  and  Surplus, 


$5,500,000.00 


ACCOUNTS  OF   BANKS  AND  TRUST 
COAPANIES  SOLICITED 


J.  M.  WOODS,  Secretary 


TOM  RANDOLPH,  President 
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Merchants  National  Bank 


SAINT  PAUL,  MINN. 


CAPITAL,  $1,000,000 


SURPLUS,  $700,000 


UNITED     STATES     DEPOSITARY 


DIRECTORS 


DIRECTORS 


CRAWFORD  LIVINGSTON 

CAPITALIST 

THOMAS   A.    MARLOW 

PRESIDENT,     NATIONAL    BANK    OF     MONTANA,     HELENA 

KENNETH   CLARK 

PRESIDENT 

\V.   B.    PARSONS 

VICE-PRESIDENT,       WESTERN       ELEVATOR      CO.,       WINONA, 
MINX. 

LOUIS  W.    HILL 

PRESIDENT     GREAT     NORTHERN     RY.     CO. 

J.    AL   HANNAFO'RD 

VICE-PRESIDENT,     NORTHERN     PACIFIC    RY.     CO. 

DANIEL  R.   NOYES 

NOYES     BROS.     &     CUTLER,     WHOLESALE     DRUGS 

JAMES  H.   SKINNER 

LANPHER,     SKINNER     &    CO.,     WHOLESALE     HATS,     CAPS, 
ETC. 

KENNETH 
GEO.  H.  PRINCE,  Vice-President 
II.  W.  PARKER,  Cashier 


E.   N.   SAUNDERS 

PRESIDENT,      NORTHWESTERN     FUEL     CO. 

V.    M.    W ATKINS 

TRUSTEE,  WILDER  ESTATE 

CHARLES    P.    NOYES 

NOYES     BROS.     &     CUTLER,     WHOLESALE    DRUGS 

L.    P.    ORDWAY 

GENERAL    MANAGER,     CRANE    &    ORDWAY    CO. 

FRANK   B.   KELLOGG 

DAVIS,     KELLOGG     &    SEVERANCE,     ATTORNEYS 

CHARLES  H.   BIGELOW 

PRESIDENT,    ST.    PAUL    FIRE    &    MARINE    INSURANCE   CO. 

GEO.  H.  PRINCE 

VICE-PRESIDENT 

CLARK,   President 

H.  VAN  VLECK,  Asst.  Cashier 
G.  W.  EKSTRAND,  Asst.  Cashier 


15 he 

First  National  Bank 

of  Milwaukee 

ESTABLISHED     1853 

Capital, $2,000,000.00 

Surplus  and  undivided  profits,      -     700,000.00 


DEPOSITARY  OF  THE  UNITED  STATES 
STATE  OF  WISCONSIN,  COUNTY  OF 
MILWAUKEE,    CITY    OF     MILWAUKEE 


WE   COLLECT  WISCONSIN    ITEMS    DIRECT 

This  bank  has  unexcelled  facilities  for  the  handling  of  out  of  town  accounts 
and  especially  Wisconsin  collections,  and  is  prepared  to  furnish  to  its 
customers    as    liberal    treatment    as    their    credit    and    balances   warrant. 
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THE  SECURITY 
NATIONAL  BANK 

Minneapolis 

Established   1878      j0      j&      Formerly  Security  Bank  of  Minnesota 


CAPITAL  AND  SURPLUS 
DEPOSITS 


$2,000,000 
$17,000,000 


ill 

llEIilHEfi 

Will  UII 
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Re  s  er ve 
Accounts 
Invited 


THE  APPOINTMENTS  OF 
OUR  NEW  OFFICES  IN 
THE  SECURITY  BANK 
BUILDING  ARE  UN- 
EQUALED  IN  THE  WEST 
VISITORS  ARE  CORDI- 
ALLY INVITED  TO  CALL 
AND  INSPECT  THE 
BANKING  ROOM, 
VAULTS,  \ETC. 


I 


—  OFFICERS  — 

F.  A.  CHAMBERLAIN,  President  PERRY  HARRISON,  Vice-President 

E.  F.  MEARKLE,  Vice-President  J.  S.  POMEROY,  Cashier 

FRED  SPAFFORD,  Asst.  Cashier  GEORGE  LAWTHER,  Asst.  Cashier 

STANLEY  H.  BEZOIER,  Asst.  Cashier 


WE  CAN  DO  YOU  GOOD  SERVICE  ON  YOUR  NORTHWESTERN  COLLEC- 
TIONS BECAUSE  WE  COLLECT  DIRECT,  NOT  THROUGH 
SOME  ROUNDABOUT  ROUTE 
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The 

NORTHWESTERN 
NATIONAL  BANK 

MINNEAPOLIS 

Capital  and  Surplus,  $4,000,000 
Deposits  over     -     $20,000,000 

ESTABLISHED    1872 


WILLIAM  H.  DUNWOODY,  President 
M.  B.  KOON,    Vice  President  JOSEPH  CHAPMAN,  Jr.,  Vice  President 

E.  W.  DECKER,  Vice  President        A.  A.  CRANE,  Vice  President 

FRANK  E.  HOLTON,  Cashier 
C.  W.  FARWELL,  W.  F.  McLANE,  R.  E.  MACGREGOR,  S.  S.  COOK  and  I.  F.  COTTON 

Assistant  Cashiers 


FIRST  MORTGAGES  ON  IMPROVED  FARMS 

Negotiated  by  us  in  Minnesota,  North  and  South  Dakota  are  especially  suited  to  the 
needs  of  Investors  who  make  Safety  their  first  requirement.  Write  for  our  Descriptive 
Booklet  which  not  only  contains  a  list  of  exceptionally  good  Mortgages  at  attractive 
rates,     BUT    ALSO     EXPLAINS    WHY    OUR    LOANS    ARE    THE    BEST. 

JYIinncapoUs  Cruet  Company 


MINNEAPOLIS,  MINN. 


CAPITAL  AND  SURPLUS 


$400,000 


ELBRIDGE  C.  COOKE,  President 
WM.  H.  DUNWOODY,  Vice-President 


WM.   G.  NORTHUP,  Vice-President 
ROBERT  W.  WEBB,  Secretary  and  Treasurer 


Eugene  M.  Stevens 


Edward  T.  Chapman 


EUGENE  E  STEVENS  &  CO. 


Dealers  in 


COMMERCIAL  PAPER 


MUNICIPAL— RAILROAD-CORPORATION 

BONDS 


MINNEAPOLIS-ST.  PAUL 
MINNESOTA 


Correspondence  Invited 


55 


FIRST    NATIONAL    BANK 

MINNEAPOLIS,   MINN. 


CAPITAL    $2,000,000 


DEPOSITS    $18,000,000 


SURPLUS    $2,000,000 


F.  M.  PRINCE,  President 

C.  T.  JAFFRAY,  Vice  President 

GEO.  F.  ORDE,  Cashier 


D.  MACKERCHAR,  Assistant  Cashier 
ERNEST  C.  BROWN,  Assistant  Cashier 
H.  A.  WILLOUGHBY,   Assistant  Cashier 


WE    SOLICIT    YOUR    COLLECTIONS    ON     NORTHWESTERN     STATES 


First  National  Bank 

ST.  PAUL,  MINN. 


Capital, 
Surplus, 


$1,000,000 
1,000,000 


E.  H.  BAILEY,  President 
E.  N.  SAUNDERS,  Vice-President 
W.  A.  MILLER,  Cashier 

F.  A.  NIENHAUSER,  Asst.  Cashier 

O.  M.  NELSON,  Asst.  Cashier 

We  invite  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  give  prompt  and 
careful  attention  to  all  business  entrusted  to  us 


UNITED   STATES   DEPOSITORY 


THE   OMAHA   NATIONAL  BANK 


OF    OMAHA,     NEB 


Condition  Sept.  23,  IQ08 

CAPITAL      ....  $1,000,000.00 

SURPLUS  AND  PROFITS      -           -  459,433.33 

DEPOSITS     ....  11,219,790.61 


J.   H.   MILLARD.  President 
W.  H.  BUCHOLZ.  Cashier 


O  F  f-  ■  C  E  re  s 

WM.  WALLACE,  Vice-President 
FRANK  BOYD,  Asst.  Cashier 
EZRA  MILLARD.  Asst.  Cashier 


C.  F.  McGREW.  Vice-President 
B.  A.  WILCOX,  Asst.  Cashier 
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Rhode  Island  Hospital  Trust  Company 


ngland 


PROVIDENCE,  R.  I. 

OLDEST    TRUST    COMPANY     IN    INE1A/ 

CAPITAL    $1,000,000 

SURPLUS  2,000,000 

OFFICERS 

HERBERT  J.  WELLS,  President 

EDWARD  S.  CLARK,  Vice-President  HORATIO  A.  HUNT,  Vice-President 

WILLIAM  A.  GAMWELL,  Secretary  PRESTON  H.  GARDNER,  Trust  Officer 

CYRUS  E.  LAPHAM,  Assistant  Secretary  JOHN  E.  WILLIAMS,  Assistant  Secretary 

HENRY  L.  SLADER,  Assistant  Secretary 


ESTABLISHED    1818 


The  Merchants 

National  Bank 

PROVIDENCE,    R.    I. 

Capital $1,000,000 

Surplus  Earnings       .         .         .  700,000 

UNITED   STATES   DEPOSITARY 


EDWARD  D.  PEARCE.  President 
SAMUEL  R.  DORRANCE,  Vice-Presidenl 


MOSES  J.  BARBER,  Cashier 

FRANK  A.  GREENE,  Assislanl  Cashier 


Collections  Handled  With  Care  and  Remitted  lor  Promptly 


ALBERT  F>.  MILLER,Jr. 

Industrial  Trust  Company  Building 

PROVIDENCE,  R.  I. 

Local  Securities 

Gas,   Electric  Lighting  and  Railway 

Bonds  and  Stocks 


/MERRILlTRUSfcoX 


BANGOR.  MAINE 


COLLECTION 

ACCOUNTS 

SOLICITED 


The  Largest  Capital  Stock  of  Any  Trust 

Company  in  Maine  Outside  of  the 

City  of  Portland 


Capital  Stock 

Surplus  and  Undivided  Profits 

Deposits  (September    1,    1908) 


.  $200,000 
over  1  20,000 
.     1,323,603 


SPECIAL    FACILITIES    FOR    HANDLING    EASTERN 
MAINE     ITEMS 
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National  Commercial  Bank 


OF  ALBANY,  N.  Y. 


Capital 
$1,000,000 


Surplus 
$1,825,000 


Deposits 
$19,800,000 


OFFICERS 


Robert  C.  Pruyn 

President 

Grange  Sard 

Vice-President 

John  E.  Walker 

Vice-President 

James  H.  Perkins 

Vice-President 

Edward  J.  Hussey 
Cashier 

Walter  W.  Batchelder 

Asst.  Cashier 

Jacob  H.  Herzog 

Asst.  Cashier 


Our  large  list  of  correspondents  in  New  York  and  adjoining  States  gives  us  unexcelled 
facilities  for  handling  new  business  from  banks  and   bankers 

KEEP   PART   OF  YOUR   RESERVE   WITH   US 


Cbe  first  Rational  Bank 

Hlbany,  JS..  y. 
Capital  and  Surplus,      -     -      $800,000 

DEPOSITORY  OF  THE  UNITED  STATES  AND  STATE  OF  NEW  YORK 


FREDERICK  A.    MEAD.  Pres.  JOHN    A.    DIX,    Vice-Pres.  CHARLES  C.   EULLOCK,   Jr.,   Asst.    Cashier. 

HORACE   G.   YOUNG,   Vice-Pres.         JOHN  J.   GALLOGLY,  Vice-Pres.   and  Cashier.     HUGH  A.  ARNOLD.  Asst.   Cashier. 

KEEP  PART  OF  YOUR  RESERVE  WITH  US 

CORRESPONDENCE  INVITED 


imWW I— 


One  Hundred  and  Sixteen  Years  Old 

HARTFORD  NATIONAL  BANK 


HARTFORD,    CONN. 


Capital, 
Accumulated  Profits 


$1,200,000 
900,000 


HAROLD  W.  STEVENS,   President 
FRANK   P.   FURLONG,  W.   S.   ANDREWS, 

Cashier  Assistant  Cashier 

THE  LARGEST  NATIONAL  BANK  IN  CONNECTICUT 

SEND  US  YOUR  COLLECTIONS 
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Capital 

Surplus 

Deposits 


Marine 
National  Bank 

of  Buffalo 

$1,500,000.00 

1,000,000.00 

18,000,000.00 


OFFICERS 

STEPHEN  M.  CLEMENT,  President. 
JOHN  J.  ALBRIGHT,  Vice-President.  JOHN  H.  LASCELLES,  Vice-President. 

CLIFFORD  HUBBELL,  Cashier.  HENRY  J.  AUER,  Assistant  Cashier. 


John   J.    Albright  Chas.    W.    Goodyear 

Stephen    M.     Clement       Wm.    H.    Gratwick 
Wm.    A.    Rogers 


DIRECTORS 

Edmund    Hayes 
Wm.    H.    Hotchkiss 

Moses    Taylor 


E.     H.    Hutchinson  John    H.    Lascelles 

Charles    H.    Keep  "  George   B.    Mathews. 

Cornelius   Vanderbilt 


Correspondence  Solicited  With  a  View  to  Business 
in  New  York  State  or  Canada 


JAMES  S.  SHERMAN 
President 


J.  FRANCIS  DAY 
Secretary 


UTICA  TRUST  & 
DEPOSIT  CO. 

OF  UTICA.  N.  Y. 

The  Leading  Trust  Company  in  Central 
New  York  State 

Re-sources    Exceed    $6,000,000.00 


Citizens  Trust  Company 


OF  UTICA,  N.  Y. 


Capitar$200,000 

WM.  I.  TARER,  Pres. 

H.  I.  JOHNSON,  ist  Vice  Pres. 


Surplus  $100,000 

W.  T.  DUNMORE,  2nd  Vice  Pres. 
F.  H.  DOOLITTLE,  Sec'y. 


Transacts  a  General  Banking  and 
Trust  Business 

Gives  prompt  attention  to  collections.     "Herring"  Round 
Door  Safe  Deposit  Vaults — the  best  in  Central  New  York 
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Old  Colony  Trust  Company 


1     COURT     STREET 


BOSTON 


Branch  Office,  52  Temple  Place 


Capital  and   Surplus,   $7,000,000 


OFFICERS 

GORDON   ABBOTT,   President. 

FRANCIS   R.   HART,  Vice-President.  JAMES    A.    PARKER,    Vice-President. 

WALLACE    B.    DONHAM,    Vice-President. 

BANKING  DEPARTMENT 

F.   G.   POUSLAND,  Treasurer.  E.    ELMER   FOYE,    Cashier. 

F.    M.    LAMSON,    Manager,    Temple    Place    Office. 

BOND,  REORGANIZATION,  TRANSFER  AND  TRUST  DEPARTMENTS 
JULIUS    R.    WAKEFIELD,    Secretary.  F.    M.    HOLMES,    Trust    Officer. 

SAFE  DEPOSIT  VAULTS. 
JOSEPH    G.    STEARNS,   Superintendent. 


CORDON   ABBOTT 

OLIVER    AMES 

C.   W.    AMORY 

CHARLES    F.    AYER 

SAMUEL  CARR 

B,    P    CHENEY 

T.   JEFFERSON   COOLIDGE 

CHARLES     K.    TOTTING 

I'M  11.11'    Y.    1)K    NORMANDIE 


BOARD   OF   DIRECTORS 

T.  JEFFERSON   COOLIDGE,  Jr.,   Chairman. 

PHILIP   DEXTER 
EBEN    S.   DRAPER 
FREDERICK    P.    FISH 
REGINALD   FOSTER 
GEORGE    P.   GARDNER 
ROBERT    F.    HERRICK 
HENRY   S.  HOWE 
WALTER   HUNNEWELL 
THOMAS    L.    LIVERMORF. 
CHARLES    S.    MELLEN 


GEORGE   v.   L.    MEYER 
LAURENCE   MINOT 
RICHARD    OLNEY 
ROBT.    T.    PAINE.    2d 
PHILIP   L.  SALTONSTALL 
HERBERT   M.    SEARS 
NATHANIEL   THAYER 
LUCIUS  TUTTLE 
STEPHEN   M.   WELD 
CHARLES   W.   WHITHER 
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SAFE   DEPOSIT  VAULTS 

A  new  section  of  six  hundred  safes  has  just  been  installed.     This  offers  a  favorable  opportunity 
for  securing  special  location  and  sizes.     Rentals  $10  to  $200  per  annum. 


TSS  NEW  ENGLAND 
TRUST  COMPANY 


135  Devonshire  Street 


Boston,  Massachusetts 


Offers  to  the  Public  the  Advantages  of  a  Capital  and  a  Surplus  of  over 

$3,000,000 


and   a   Corporate    Succession 


OFFICERS 


DAVID  R.  WHITNEY  .  .  President 
CHARLES  F.  CHOATE  .  .  Vice-Pres. 
ALEXANDER  COCHRANE  .  Vice-Pres. 
NATHANIEL  THAYER,  .     .  Vice-Pres. 


TAMES   R.   HOOPER     .     .  .     Actuary 

HENRY     N.     MARR     .     .  .  Secretary 
FREDERICK   W.    ALLEN 

Asst.    Sec.  and    Treas. 


THOMAS  E.  EATON  .  .  Asst.  Treas. 
FRANCIS  R.  JEWETT  .  Trust  Officer 
CHARLES    E.    NOTT 

Manager    Safe    Deposit    Vaults 


BOARD     OF     DIRECTORS 


Wm.    Endicott,    Chairman 
Walter   C.    Baylies 
Alfred  Bowditch 
Timothy   E.    Byrnes 


Charles    F.    Choate 
Alexander   Cochrane 
T.   Jefferson    Coolidge 
George    Dexter 
George    Wigglesworth 


Philip   Dexter 
William    Endicott,    Jr. 
William    Farnsworth 
Frederick    P.    Fish 


James    G.    Freeman  James    M.    Prendergast 

Morris    Gray  Herbert    M.    Sears 

James   R.    Hooper  Lawrence    M.    Stockton 

Ernest    Lovering  Nathaniel    Thayer 
David   R.    Whitney 


A   Depository    for  Reorganization  purposes. 

Authorized  to  act  as  executor  and  to  receive  and  hold  money  or  property  in  trust  or  on  de- 
posit from  courts  of  law  or  equity,  executors,  administrators,  assignees,  guardians,  trustees,  corpo- 
rations  and   individuals. 

Acts  as  transfer  agent  for  railroads  and  other   stock  corporations,  and  as  agent  for  the  purpose 
of  issuing,  registering,  or  countersigning  bonds  and  certificates  of  stock.     Also  as  agent  to  r< 
ter  or  countersign  the  bonds  and  notes  issued  by  counties,   cities   and   towns. 


INTEREST  ON   DEPOSITS 

We  will  receive  deposits  at  any  time  upon  which  interest  will  be  allowed  on  daily  balances  of  five 
hundred   dollars  and   upward,  and  on   time  deposits  as  agreed. 


J 
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WEBSTER    AND  ATLAS    NATIONAL    BANK 


OF    BOSTON. 

CAPITAL 

SURPLUS   and   PROFITS 


$1,000,000 
950,000 


JOHN    P.    LYMAN,   President 

JOSEPH    S.    BIGELOW,    Vice-President 

JOSEPH     L.    FOSTER,    Cashier 

ROBERT    E.    HILL,    Asst.  Cashier 


Accounts    of     Banks,    Corporations,    Firms     and    Individuals    Solicited. 


FEDERAL  TRUST  COMPANY 

95    MILK    STREET,    BOSTON,    MASS. 
Capital  $500,000  Surplus  and  Undivided  Profits  $200,000 

OFFICERS 

President,  JOSEPH    H.   O'NEIL 
Vice   Presidents,  JAMES  W.   KENNEY  TIMOTHY   E.   HOPKINS 

JAMES  J.  PHELAN 
Secretary,  J.  H.  TURNBULL  Treasurer,   DAVID   BATES 


Theodore   G.    Bremer 
Thomas  F.  Galvin 
William   J.    Emerson 
Francis   Gray 
James    M.    Morrison 


Interest  Allowed  on  Deposits  of  $500  and  Over 

BOARD  OF  DIRECTORS 

James   W.    Kenney  John   T.    Burnett 

Pierce    Powers  John    T.    Connor 

James  J.    Phelan  Timothy   E.   Hopkins 

John   C.    Stanton  William    F.    Hammett 


Lawrence  J.   Logan 
Toseph  H.  O'Neil 
T.   J.   Falve 


William  J.  Carlin 


vey 
.  Ca 


Charles  Head  &  Co. 

BANKERS    &     BROKERS 


74  State  Street,   Boston,   Mass.  20   King  Street,  West  Toronto,  Ont. 

1  7   Broad  Street,  New  York,  N.  Y.  4   Hospital  Street,   Montreal,    P.  Q. 

Connected  by   Private   Wires 


BRIGHT,  SEARS  &  GO. 

BANKERS  AND    BROKERS 


Members  of  Boston  Stock  Exchange 
Connected  by  private  wires  with    members  of  New  York  Stock  Exchange 

COPPER     STOCKS 


53  STATE  STREET 
BOSTON 


A    SPECIALTY 


66   MERRIMACK    STREET 
LOWELL 
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Bank  of  Montreal 


ESTABLISHED      1817 


Head  Office 


MONTREAL,  CANADA 


Capital  paid  up,  $14,400,000 
Rest,  $11,000,000 

Undivided  profits,  $903,530 


BOARD        OF        DIRECTORS 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.  C.  M.  G.,  Honorary  President 

HON.  SIR  GEORGE  A.  DRUMMOND,  K.  C.  M.  G.,  President 

E.  S.  CLOUSTON.  Vice-President 

A.  T.  PATERSON  R.  B.  ANGUS 

E.  B.  GREENSHIELDS  JAMES  ROSS 

SIR  WILLIAM  C.  MACDONALD  HON.  ROBERT  MACKAY 

E.   S.  CLOUSTON,  General  Manager 


The  Bank  of  Montreal  has  Branches  in  the   Principal  Cities  and  Towns  of  Canada,  from  the 

Atlantic   to    the    Pacific ;  in    St.    John's    and  Birchy  Cove,    Newfoundland ;  in 

New  York,  Chicago  and  Spokane,  and  in  London,    England 

IT  ISSUES  COMMERCIAL  AND  TRAVELLER'S  CREDITS,  AVAILABLE  WITH 
ITS  CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD,  MAKES  COL- 
LECTIONS AT  ALL  POINTS,  AND  BUYS  AND  SELLS  STERLING  AND  CONTI- 
NENTAL   EXCHANGE    AND    CABLE    TRANSFERS 


NEW  YORK  OFFICE  31  Pine  Street 

R.  Y.  HEBDEN,  W.  A.  BOG,  J.  T.  MOLINEUX,  Agents 

LONDON  OFFICE  -         -       46  and  47  Threadneedle  Street 

F.  W.  TAYLOR,  Manager 
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The  Canadian  Bank 
of  Commerce 


HEAD  OFFICE— TORONTO 


Paid-Up  Capital, 
Reserve  Fund, 


ALEX.   LAIRD,  General  Manager 


$10,000,000 
5,000,000 


B.  E.  WALKER,   President 


A.   H.   IRELAND,  Sup't  of   Branches 


NEW  YORK   AGENCY,    16  Exchange  Place 
WM.  GRAY  and  C.  D.  MACKINTOSH.  Agents 


BRANCHES  OF  THE  BANK  IN  CANADA 

PACIFIC  SLOPE  AND  YUKON 


Cranbrook 

Greenwood 

Mission  City 

New   Westminster 

Princeton 

Creston 

Kamloops 

Nanaimo 

Penticton 

Vancouver  (4  offices) 

Dawson 

Ladysmith 

Nelson 

Prince    Rupert 

Victoria 

Fernie 

White    Horse 

WESTERN  PROVINCES 

Bawlf 

Elkhorn 

Lashburn 

Pincher  Creek 

Swan  River 

Brandon 

Gilbert   Plains 

Lethbridge 

Ponoka 

Treherne 

Calgary 

Gleichen 

Lloydminster 

P'tage   la   Prairie 

Vegreville 

Canora 

Grandview 

Macleod 

Prince   Albert 

Vermilion 

Carman 

Granum 

Medicine   Hat 

Radisson 

Vonda 

Claresholm 

Hardisty 

Melfort 

Red  Deer 

Wadena 

Crossfield 

High    River 

Melville 

Regina 

Watrous 

Dauphin 

Humboldt 

Moose  Jaw 

Rivers 

Watson 

Delisle 

Innisfail 

Moosomin 

Saskatoon 

Wetaskiwin 

Drinkwater 

Innisfree 

Nanton 

Stavely 

Weyburn 

Durban 

Kamsack 

Neepawa 

Stony  Plain 

Winnipeg    (7    offices) 

Edmonton 

Langham 

Nokomis 

Strathcona 

Yellowgrass 

Elgin 

Lanigan 

N'th   Battleford 

ONTARIO  AND  QUEBEC 

Ayr 

Dresden 

Kingston 

Port   Arthur 

Thedford 

Barrie 

Dundas 

Latchford 

Port   Perry 

Toronto   (10  offices) 

Belleville 

Dunnville 

Lindsay 

Quebec 

Walkerton 

Berlin 

Exeter 

London 

Rainy   River 

Walkerville 

Blenheim 

Forest 

Montreal    (3    offices) 

St.   Catharines 

Waterloo 

Brantford 

Fort   Frances 

Orangeville 

Sarnia 

West    Toronto 

Cayuga 

Fort  William 

Ottawa    (2    offices) 

Sault  Ste.  Marie 

Wiarton 

Chatham 

Gait 

Paris 

Seaforth 

Windsor 

Cobalt 

Goderich 

Parkhill 

Simcoe 

Wingham 

Collingwood 

Guelph 

Parry  Sound 

Stratford 

Woodstock 

Crediton 

Hamilton 

Peterboro' 

Strathroy 

MARITIME  PROVINCES 

Alberton 

Bridgewater 

Montague 

Shelburne 

Sydney 

Amherst 

Charlottetown 

New   Glasgow 

Souris 

Truro 

Antigonish 

I  lalifax 

Parrsboro' 

Springhill 

Windsor 

Barrington 

Middleton 

St.    John 

Summerside 

IN 

THE  UNITED   STATES 

New  York 

Portland,  Ore. 

San  Francisco  (2  offices) 

Seattle,  Wash. 

Skagway,  Alaska 

IN  GREAT  BRITAIN 

LONDON,  2  Lombard  Street,  E.  C. 

The  large  number  of  branches  of  this  Bank  in  all  parts  of  Canada  enables  it  to  place  at  the 
disposal  of  ii--  correspondents  unexcelled  facilities  for  every  kind  of  banking  business  with 
<  lanada,  and  especially  for  collections. 

The  New  York  Agency  and  other  offices  of  the  Hank  issue  DRAFTS  on  Canada  and  all  the 
principal  foreign  correspondents  of  the  Bank,  and  grant  COMMERCIAL  OR  TRAVELERS' 
LEI  TKRS  <  >F  CREDIT  for  use  in  all  parts  of  the  world. 

STERLING  and  other  FOREIGN  EXCHANGE  boughl  and  sold.  Bills  collected  payable 
at  any  place  where  there  is  a  bank  or  banker. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 
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-TRADERS  BANK 

of   Canada 

HEAD  OFFICE— TORONTO 


Capital  Paid  Up  - 
Rest     -    -    -    - 
Assets  -    -    -    - 


$    4,350,000 

2,000,000 

34,000,000 


BOARD      OF      DIRECTORS 


C.    D.    WARREN,   Esq.,   President 
C.    KLOEPFER,    Esq.,    Guelph. 
i      S.    WILCOX,  Esq.,  Hamilton. 


EI.   S. 


STUART   STRATHY,   Gen.   Manager. 
J.    A.    M.    ALLEY.    Secretary. 


GREAT    BRITAIN 


HON.  J.  R.  STRATTON,  Vice-Pres. 
W.   J.   SHEPPARD,   Esq.,   Waubaushene. 
E.   F.   B.  JOHNSTON,   Esq.,   K.C.,  Toronto. 
STRATHY,   Esq.,  Toronto. 

OFFICERS 

N.  T,   HILLARY,  Ass't  General  Manager. 
P.   SHERRIS,  Inspector. 
J.    L.    WILLIS,    Directors'   Auditor, 

BANKERS 

The  London  City  and  Midland  Bank,   Limited. 

NEW   YORK    The  American  Exchange  National  Bank. 

CHICAGO    First  National  Bank. 

BUFFALO     Marine    National    Bank. 

MONTREAL     The   Merchants'   Bank. 


74f BRANCHES    IN 
ONTARIO 

Including  Fort  William, 
Guelph,  Hamilton  (2 
Branches),  North  Bay, 
Sault  Ste  Aarie,  Sarnia, 
Toronto  (5  Branches), 
Windsor  and  Woodstock. 

Also  Branches  at  Win- 
nipeg and  West  Selkirk, 
Manitoba;  Regina,  Sas- 
katchewan; and  Calgary, 
Edmonton  and  Stettler, 
Alberta. 

Best  of  facilities  for  mak- 
ing collections  through- 
out the  Dominion  of 
Canada. 
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BANK  OF  NOVA  SCOTIA 


ESTABLISHED     1832 


Capital, 
Reserve  Fund, 


HEAD  OFFICE, 


$3,000,000 
5,400,000 

HALIFAX,  N.  S. 


BOARD    OF    DIRECTORS 

JOHN   Y.   PAYZANT President 

CHARLES  ARCHIBALD Vice-President 

R.  L.  BORDEN,  G.  S.  CAMPBELL,  J.  WALTER  ALLISON, 
HECTOR  McINNES,      H.  C.   McLEOD. 


GENERAL    MANAGER'S    OFFICE,     -     -     TORONTO,  ONT. 
H.  C.  McLEOD,  General  Manager  D.  WATERS,  Asst.  General  Manager 


BRANCHES: 


NOVA  SCOTIA 

NEW  BRUNSWICK 

Amherst. 

Campbellton. 

Annapolis   Royal. 

Chatham. 

Antigonish. 

Fredericton. 

Bridgetown. 

Moncton. 

Canning. 

Newcastle. 

Dartmouth. 

Port    Elgin. 

Digby. 

St.  Andrews. 

Glace  Bay. 

St.  George. 

Halifax. 

St.  John. 

Kentville. 

St.  John— Charlotte  St. 

Liverpool. 

St.  Stephen. 

New  Glasgow. 

Sackville. 

North  Sydney. 

Sussex. 

Oxford. 

Woodstock. 

Parrsboro. 

Pictou. 

QUEBEC 

River  Hebert. 
Springhill. 
Stellarton. 
Sydney  Mines. 

Montreal. 

New  Richmond. 

Paspebiac.                                    \ 

Quebec. 

1 ruro. 

Westville. 
Windsor. 

MANITOBA                                < 

Yarmouth. 

Winnipeg. 

NEW  FOUNDLAND 

SASKATCHEWAN 

Harbor   Grace. 

Regina. 

St.  John's. 

Saskatoon. 

ALBERTA 

PRINCE  EDWARD  ISLAND 

Calgary. 

Charlottetown. 

Edmonton. 

Summerside. 

ONTARIO 

Arnprior. 
Barrie. 
Belmont. 
Berlin.  . 
Brantford. 
Burlington. 
Hamilton. 

Harrietsville — Sub  to  Bel- 
mont. 
London. 
Ottawa. 
Peterborough. 
Toronto — King  St. 
Toronto — Dundas  St. 
St.   Catharines. 
St.  Jacobs. 
Welland. 
Woodstock. 

BRITISH  COLUMBIA 

Vancouver. 

UBA 

Cienfuegos. 
Havana. 

AMAICA,  W.  I. 

Kingston. 
Mandeville. 
Montego  Bay. 
Port  Antonio. 
Port  Maria. 
Savanna-la  Mar. 


UNITED     STATES 

BOSTON  CHICAGO 

Cor.  Washington  and  State  Sts.  Fort  Dearborn  Building. 


NEW   YORK 

48  Wall  St. 


COMMERCIAL    AND    TRAVELLERS'    CREDITS  ISSUED  for  use  in  all  parts  of 

the  world. 
STERLING  AND  CONTINENTAL  EXCHANGE     AND     CABLE     TRANSFERS 

bought  and  sold. 
COLLECTIONS  promptly  attended  to. 
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BANK    OF    TORONTO 


TORONTO 
Capital,  $4,000,000 

W.   H.   BBATTY,   President. 

D.   COULSON,   General  Manager. 


Toronto     (8    Brs.), 

Allandale, 

Aurora, 

Barrie, 

Berlin, 

Bradford, 

Brantford, 

Broekville, 

Burford, 

Cardinal, 

Cobourg, 

Colborne. 

Coldwater, 


Ont.    Collingwood, 
Copper   Cliff, 
Creemore, 
Dorchester, 
Elmvale, 
Gait, 

Gananoque, 
Hastings, 
Havelock, 
Keene. 

London     (2    Brs.) 
London,     East, 


(INCORPORATED  1855) 


CANADA 

Assets,  $38,000,000 


Ont. 


Reserve,  $4,500,000 

W.   G.   GOODERHAM,  Vice-President. 
J.    HENDERSON,   Assistant   General  Manager 
BRANCHES  IN  CANADA. 

Ont.    Shelburne,  Ont. 
"      Stayner,  " 

"       Sudbury,  " 

«'       Thornbury, 
.<      Wallaceburg,  " 

i,       Waterloo,  " 

,,      Welland,  " 

Wyoming.  " 

Montreal    (3   Brs.),  Que. 
Gaspe,  " 

Maisonneuve, 
Point    St.    Charles 

"       St.      Lambert  Que. 


NEW  YORK,   National  Bank  of  Com 
CHICAGO,  First  National  Bank. 


Millbrook, 
"      Newmarket, 

Oakville, 
"       Oil  Springs, 
"       Omemee, 
"       Parry   Sound, 
"       Peterboro, 
"      Petrolia, 
"      Port    Hope, 
"       Preston, 
"        St.    Catharines, 
"       Sarnia, 
AGENTS  IN  UNITED  STATES, 
inerce.  BUFFALO, 

Bank. 


Winnipeg, 

Cartwright, 

Pilot  Mound, 

Portage   la    Prairie 

Rossburn, 

Swan   River, 

Langenburg, 

Wolseley, 

Yorkton, 


Man. 


Sask. 


Manufacturers'    &   Traders'    National 


MERCHANTS'  BANK  OF  CANADA 


HEAD    OFFICE,    MONTREAL 

Capital  Paid  Up,    ----- 
Reserve  Fund  and  Undivided  Profits, 


$6,000,000 
4,267,400 


BOARD     OF     DIRECTORS 

SIR  H.  MONTAGU  ALLAN,  Pres.  JONATHAN  HODGSON,  ESQ.,  Vice-Pres. 

THOS.  LONG,   ESQ.       C.   R.   HOSMER,   ESQ.       C.   F.   SMITH,    ESQ.        HUGH    A.    ALLAN,    ESQ. 
C.    M.   HAYS,   ESQ.       ALEX.   BARNET,   ESQ.        F.    ORR   LEWIS,    ESQ. 

E.    F.    HEBDEN,    General   Manager,  T.    E.    MERRETT,    Supt.    of  Branches  and   Chief   Inspector. 

Inspectors:   W.    E.   BUTLER,    R.   SHAW,   J.   J.   GALLOWAY,   M.   J.   MANNING. 

BRANCHES     AND     AGENCIES 

ONTARIO — Acton,   Alvinston,    Athens,    Belleville,    Berlin,    Bothwell,    Brampton,   Chatham,    Chatsworth,  Chesley,    Creemore,    Delta, 

Eganville,   Elgin,   Elora,   Finch,   Fort  William,   Gait,   Gananoque,     Georgetown,     Glencoe,     Gore  Bay,     Granton,     Hamilton, 
Hanover,    Hespeler,    Ingersoll,    Kincardine,    Kingston,  Lancaster,    Lansdowne,    Leamington,    Little    Current,    London,    Lucan, 

Markdale,     Meaford,    Mildmay,    Mitchell,    Napanee,    Oakville,    Orillia,    Ottawa,    Owen    Sound,  Parkdale,    Perth,    Prescott, 

Preston,    Renfrew,    Stratford,    St.    George,    St.    Thomas,   Tara,    Thamesville,    Tilbury,    Toronto,  Toronto    (Parliament   St.), 
Walkerton,   Watford,   West  Lome,    Westport,    Wheatley,   Williamstown,    Windsor,    Yarker. 

QUEBEC,  Shawville 

Montreal,                                                            Montreal,                                                       Laehine  Sherbrooke 

"     Head  Office,  St.  James  St.                      "     1330    St.    Lawrence  Boul.              Quebec  St.  Jerome 

"     1255  St.   Catherine  St.,   E.                      "     Town   of   St.    Louis                              "     St.  Sauveur  St     Johns 

"     320  St.   Catherine   St.,   W.                  Beauharnois                                                   Rigaud  St.   Jovite 

MANITOBA — Brandon,  Carberry,  Gladstone,  Griswold,  Macgregor,  Morris,  Napinka,  Neepawa,  Oak  Lake,  Portage  la  Prairie, 
Russell,    Souris,    Winnipeg. 

ALBERTA — Calgary,    Camrose,    Carstairs,    Daysland,    Edmonton,   Ft.    Saskatchewan,    Lacombe,    Leduc,    Lethbridge,    Medicine    Hat, 

Olds.    Red   Deer,   Sedgewick,   Stettler,    Tofield,   Vegreville,    Wainwright,    Wetaskiwin. 
SASKATCHEWAN— Areola,     Carnduff,     Gainsborough,     Maple    Creek,   Melville,   Oxbow,   Whitewood. 
BRITISH  COLUMBIA— Vancouver,   Victoria. 

NEW    YORK    AGENCY.     63-65     Wall     Street 

Agents -W.  M.  RAMS«Y.  C.  J.  CROOKALL 

BANKERS   IN   GREAT   BRITAIN— London,    Glasgow,    Edinburgh,    and  other  points.     The  Royal  Bank  of  Scotland. 

BANKERS  IN  FRANCE— Credit  Lyonnais. 

BANKERS  IN   GERMANY— Deutsche   Bank. 

BANKERS  IN  UNITED  STATES— New  York— American  Exchange  National  Bank.  Boston — Merchants'  National  Bank.  Chicago 
— Northern  Trust  Co.  St.  Paul — First  National  Bank.  Detroit — First  National  Bank.  Buffalo — Bank  of  Buffalo. 
San    Francisco — Anglo-Californian    Bank. 

CANADIAN     COLLECTIONS 

Having   120  Branches   in   Canada,    this   Bank's   facilities   for   making     collections     throughout     the     Dominion     are     unsurpassed. — 

Canadian   cash   items   negotiated  at   minimum   rates   at   the  New   York   Agency. 


yEMILIUS  JARVIS 


C.   E.   A.   GOLDMAN 


iEMILIUS  JARVIS  &  CO. 


(MEMBERS  TORONTO  STOCK  EXCHANGE) 


CANADIAN    BONDS 

FOR  DEPOSIT  OR  INVESTMENT  PURPOSES 

STOCKS 


6    PRINCES  STREET 
LONDON,  ENGLAND 


BOUGHT  AND  SOLD  ON  ALL  PRINCIPAL  EXCHANGES 

CORRESPONDENCE  INVITED 


\t.  KINNON   BLDG. 
TORONTO,  CANADA 
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Union  Bank  of  Canada 

ESTABLISHED     1865 

HEAD   OFFICE,        -        QUEBEC 


Winnipeg  Branch  Building 


Capital  Paid  Up   -   $3,184,000 
Rest     -        -        -      1,700,000 


Hon.  JOHN  SHARPLES,  President 
WILLIAM  PRICE,  -  Vice  President 
G.  H.  BALFOUR,      General  Manager 

137  Branches  Throughout  Canada 

PRINCIPAL  CORRESPONDENTS 
LONDON— Parr's  Bank  Limited 

NEW  YORK— The  National  Park  Bank 

BOSTON — The  National  Shawmut  Bank 

CHICAGO— The  Corn  Exchange  National  Bank 
SAN  FRANCISCO— The  Bank  of  California 


Excellent  Facilities  for  making  Collections  on 
all  points  in  Canada 


CAPITAL    AUTH. 

$5,000,000 

CAPITAL    PAID    UP 

$3,000,000 

REST  AND  PROFITS 

$3,327,832 


LONDON    AGENT 
PARRS  BANK 


HEAD    OFFICE: 

OTTAWA,     /.     .*.      CANADA 


THE  BANK 
of  OTTAWA 


•J  Branches  in  all 
parts  of  the  Dominion 
and  Correspondents  in 
every  Banking  town 
throughout  the  World. 

SPECIAL  FACILITIES 
FOR  COLLECTIONS 


GEORGE  BURN,  General   Manager  CORRESPONDENCE 

D.   M.   FINNIE,  Asst.  Gen.   Manager  INVITED 


THE  DOMINION  BANK 

HEAD  OFFICE,  TORONTO,  CANADA 


CAPITAL  PAID  UP      ■         •         ■' 
RESERVE  FUND  AND  I  NDIVIDED  PROFITS 
TOTAL  ASSETS  .... 

:  \i>  I',.  osi.Ki;.  M.I'..  President. 
(  l..\l:l  m  I.    A.   BOGERT,  General   Manager. 


$3,975,000 

5,297,000 

47,000,000 

\\ll\mi    i).  MATTHEWS,  Vice-tFresident. 

II.  J.   I5KTHUNE,  Superintend.Mit    of  Branches. 


Branches  and  Agencies  throughout  Canada  and  United  States 

Collections  Hade  and  Remitted  for  Promptly 


AGENTS  IN  LONDON,  ENGLAND 
NATIONAL  BANK  OF  SCOTLAND.  Ltd. 


DRAFTS  AND  LETTERS  OF  CREDIT  ISSUED 
UPON  ALL  PARTS  OF  THE  WORLD 
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The  Bank  of  British  North  America 

E  ttabh'jhed  in  1836  Incorporated  by  "Royal  Charter  in   184-0 

Paid-Up  Capital  $4,866,666  Reserve  Fund  $2,336,000 

Head  Office,  5  Gracechurch  Street,  London,  E.  C. 


JOHN     H.    BRODIE,    ESQ. 

J.    J.    CATER,    ESQ. 

J.     H.     MAYNE    CAMPBELL,     ESQ. 

a.   g.   wallis,   Secretary. 


COURT    OP    DIRECTORS 

RICHARD    H.    GLYN,    ESQ. 
EDW.    ARTHUR    HOARE,    ESQ. 
HENRY     J.     B.     KENDALL,     ESQ. 


FREDERIC     LUBBOCK,     ESQ. 
C.    W.    TOMKINSON,    ESQ. 
GEO.     DUN  BAR    \V  H  A  1  VI  A  N 

w.   s.   goldby,   Manager. 


ESQ. 


Head  Office  in  Canada,  140  ST.  JAMES  STREET,  MONTREAL 

H.  STIKEMAN,  General  Manager. 
ELMSLY,   Superintendent  of  Branches.     ,  JAMES  ANDERSON,   Inspector. 

,    B.    MACKENZIE,    Superintendent   of    Central   Branches,   Winnipeg.  O.   R.   ROWLEY,   Inspector  of  Branch   Returns. 

A.  G.  FRY  and  W.  G.  H.  BELT,  Assistant  Inspectors. 


Alexander,    Man. 
Ashcroft,  B.  C. 
Battleford,   Sask. 
Belmont,  Man. 
Bobcaygeon,  Ont. 
Brandon,  Man. 
Brantford,    Ont. 
Cainsville,   Ont. 
Calgary,    Aha. 
Campbellford,  Ont. 
Darlington,   Man. 
Davidson,   Sask. 


Dawson,  Yukon  Dist. 
Duck   Lake,    Sask. 
Duncans,  D.  C. 
Estevan,   Sask. 
Fenelon   Falls,   Ont. 
Fredericton,   N.   B. 
Greenwood,   B.   C. 
Halifax,     N.   S. 
Hamilton,  Ont. 

"  Barton   St. 

Victoria   Ave. 


BRANCHES  IN  CANADA 

Hedley,  B.   C. 
Kaslo,   B.   C. 
Kingston,  Ont. 
Levis,     P.   Q. 
London,  Ont. 

Market  Sq. 
"         Hamilton   Road. 
Longueuil,   P.   Q. 
Midland,   Out. 
Montreal,  P.   Q. 

St.'  Catherine    St. 


North  Vancouver,   B.   C. 
North  Battleford,   Sask. 
Oak  River,  Man. 
Ottawa,  Ont.   ' 
Quebec,  Que. 

St.   Johns   Gate. 
Reston,  Man. 
Rossland,   B.   C. 
Rosthern,  Sask. 
St.  John,  N.   B. 

Union   St. 


AGENCIES  IN  THE  UNITED  STATES 


Toronto,   Ont. 

"  King  and 

Dufferin   Sti. 

"  i  Bloor  and 

I    Landsdowne 
Trail,   B.   C. 
Vancouver,   B. 
Victoria,  B.   C. 
West  Toronto, 
Weston,   Ont. 
Winnipeg,   Man. 
Yorkton,    Sask. 


C. 
Ont. 


New  York— 52   Wall  Street  San  Francisco— 120  Sansome  Street 

H.  M.  J.  McMichael,  and  W.  T.  Oliver,  Agents.  J.    C.   Welsh   and  A.    S.   Ireland,  Agents. 

CHICAGO— Merchants  Loan  and  Trust  Co. 


FOREIGN  AGENTS— LONDON  BANKERS— The  Bank  of  England,  Messrs.  Glyn  &  Co.  LIVERPOOL— Bank  of  Liverpool. 
SCOTLAND — National  Bank  of  Scotland,  Limited,  and  Branches.  IRELAND — Provincial  Bank  of  Ireland,  Limited,  and  Branches, 
National  Bank.  Limited,  and  Branches.  AUSTRALIA — Union  Bank  of  Australia,  Limited,  NEW  ZEALAND— Union  Bank  of 
Australia.  Limited.  INDIA,  CHINA  and  JAPAN— Mercantile  Bank  of  India,  Limited.  WEST  INDIES — Colonial  Bank.  PARIS 
— Credit   Lyonnais.     LYONS — Credit  Lyonnais.     Agents   in   Canada   for  Colonial  Eank,   London  and   West  Indies. 

Drafts   on  South  Africa  and  West  Indies  may  he  obtained  at  the   Bank's  Branches. 

Circular  Notes,   available  in  all  parts  of  the  world,   issued  to   Travellers. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  MOLSONS  BANK 


Capital 

Reserve 

Total  Assets  Over 


Incorporated   1855 


$3,374,000 

3.374,000 

33,000,000 


Head  Office  :  MONTREAL        66  Branches  in  Canada 

JAMES  ELLIOT,  General  Manager 

A  general  banking  business  done.  Drafts  issued  and  collections  made 
in  all  parts  of  the  world.  Special  attention  given  to  collections 
received  from  the  United  States 


The  Metropolitan  Bank 

TORONTO,  CANADA 

S.  J.  MOORE,  Esq.,  President 
D.  E.  THOMSON,   K.C.,  Vice-President  W.  D.  ROSS,  General   Manager 


Capital  Paid  Up 

Reserve  and  Undivided  Profits 


$1,000,000.00 
$1,241,532.26 


cnRiipsPnMnvMTo  I  NEW  YORK:  BANK  OF  THE  MANHATTAN  COMPANY 
LUKKts>i-uiNU*.Mh^LONDON    ENQLANL):  BANK  OF  SCOTLAND 

PROMPT    ATTENTION    GIVEN    TO    COLLECTIONS 
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Union  Crust  Company 

Union  Crust  Building,  Detroit,  JVIicbigan 

Of  wide  experience  in  the  transaction  of  trust  business 

in  all  branches. 


HENRY  B.  LEDYARD,  Chairman 


FRANK   W.   BLAIR,   President 


HENRY    B.    LEDYAUD 
F.    J.    HECKER 
A.    E.    F.    WHITE 
CHAS.      STINCHFIELD 
HENRY    RTJSSEL 
ELLIOTT    T.     SLOCUM 
TRUMAN     H.     NEWBERRY 


BOARD       OF       DIRECTORS 

charles  a.  ducharme 
harry  a.  oonant 
charles  l.  palms 
d.  c.  whitney 
phtlip  h.  McMillan 
herbert  e.  boynton 
george  hendrie 


ALBERT    L.    STEPHENS 
PAUL    F.    BAGLEY 
BURNHAM    S.     COLBTJRN 
GEORGE    B.    REMICK 
FRANK    W.    BLAIR 
GEORGE    M,    BLACK 
ALLEN    F.     EDWARDS 


W.     I.     MUSTIN 


ESTABLISHED  1868 


JOHN  D.  NICHOLSON 


GEO.  B.  HILL  &  CO. 


244  Fourth  Avenue, 


PITTSBURGH,   PA. 


DEALERS  IN 


STOCKS    AND    BONDS 


Members :     Pittsburgh  Stock  Exchange.     American   Bankers  Association. 


We 

invite 

correspondence 

on  all 

investment 

matters 


We  offer 

CANADIAN  INVESTMENT  BONDS 

Of    Unquestionable  Security 
Netting   from  4  to  1% 

W.  GRAHAM   BROWNE   &  CO. 

BOND  DEALERS  MONTREAL 


BONDS 


COLORADO  TELEPHONE 
DENVER  CITY  TRAMWAY 


DENVER  CAS  &  ELECTRIC 
DENVER  UNION  WATER 


curitie-s     Bought     eitidk     Sold 
nd     for     Circular     INo.    180    D 


CALVIN     BU 


K 


IMVI 
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DEUTSCHE     BANK 


BERLIN,     \A/. 
Behrenstrasse,    ^    to    13 


Capital,        -        $47,619,000  Reserve,        -        $24,245,000 

M.  200,000,000  M.  101,831,917 

Dividends  paid  during  last  ten  years:   Id1-,  11.  11.  11.  11,  11,  12,  12,  12,  12  per  cent. 


BRANCHES 

BREMEN,  HAMBURG,  NUREMBERG, 

DRESDEN,  LEIPSIC,  AUGSBURG, 

FRANKFORT-ON-M.,  MUNICH,  WIESBADEN, 

and  the 

Deutsche  Bank  (Berlin)  London  Agency 

-4-    George    Yard,    Lombard   St. 
LONDON,    E.   C 


Banco    Aleman    Transatlantico 

{Deutsche    Ueberseelsche    Bank) 

CAPITAL, -        $4,761,000 

M.  20.000,000 

RESERVE   FUND, 803,000 

M.  3.376.000 

Head   Office:    BERLIN 

BRANCHES 

ARGENTINA:   Bahia-Blanca,   Bell-Ville,   Buenos  Aires,   Cordoba,  Tucuman. 
BOLIVIA:  La  Paz,  Oruro.  PERU:   Arequipa,   Callao,  Lima,  Trujillo. 

CHILI:     Antofagasta,     Concepcion,     Iquique,     Osorno,     Puerto  URUGUAY:  Montevideo. 

Montt,   Santiago,   Temuco,   Valdivia,  Valparaiso.  SPAIN:    Barcelona,    Madrid. 

Bills  sent  for  collection,   negotiated   or  advanced  upon.  Drafts,   cable-transfers  and  letters  of  credit  issued. 

LONDON    AGENTS 

DEUTSCHE  BANK  (BERLIN)  LONDON  AGENCY,  4  George  Yard,  Lombard  St.,  London,  E.  C. 


The  London  City  and  Midland  Bank,  Ltd, 

ESTABLISHED     1836 

DIRECTORS: 

E.    H.    HOLDEN,    Esq.,    M.    P.,    Chairman    and    Managing    Director. 
WILLIAM    GRAHAM    BRADSHAW.    Esq.,    London,    Deputy-Chairman. 


The  Right  Hon.  LORD  AIREDALE,  Leeds. 

CHARLES   G.    BEALE,    Esq.,    Birmingham. 

Sir  WILLIAM  BENJAMIN  BOWRING.  Bart.,  Liverpool. 

TOHN   ALEXANDER   CHRISTIE,   Esq.,   London. 

Sir  F.   D.   DIXON-HARTLAND,    Bart.,  M.P.,  London. 

Sir  G.   F.   FAUDEL-PHILLIPS,  Bart.,  G.C.I.E.,  London. 


W.   MURRAY  FRASER,  Esq.,  London. 

H.   SIMPSON  GEE,   Esq.,   Leicester. 

JOHN  HOWARD   GWYTHER,   Esq.,  London. 

ARTHUR    T.    KEEN,    Esq.,    Birmingham. 

The    Right    Hon.    LORD   PIRRIE.   London. 

Sir   THOMAS   SUTHERLAND,   G.C.M.G.,  London. 


WILLIAM   FITZTHOMAS   WYLEY,    Esq.,    Coventry. 


Joint    General    Managers  J.   M.   MADDERS.  S.   B.  MURRAY.  W.  H.  HILLMAN. 

Secretary        -        -         -         EDWARD   J.    MORRIS. 

Head  Office:    5,  THREADNEEDLE  STREET,  LONDON,  ENGLAND. 

Telegraphic   Address:    "Cimidho,    London." 

PAID-UP  CAPITAL         -        $15,714,250        |        RESERVE  FUND      -         -     $15,714,250 
DEPOSITS $271,531,344 

The   Bank   has  over    500    Branches     and     Sub-Branches  in   London,    the   suburbs,    and     throughout    the   country.        It   also    has 
Agents   in    all    the    principal    Cities   of    the    world. 

THE  FOREIGN  EXCHANGE  DEPARTMENT. 

Telegraphic    Address:    "Cinnaforex,    London." 


ISSUES  Currency  Drafts  on  all  Cities,  Circular  Letters  of 
Credit  and  Circular  Notes  payable  all  over  the  world; 
also  makes  Mail  and  Telegraphic  Transfers  to  all 
Cities. 

COLLECTS    Foreign    Bills. 

PURCHASES    approved    Foreign    Bills. 


ESTABLISHES  Commercial  Credits  on  behalf  of  customers 
available  anywhere  against  the  usual  shipping  docu- 
ments. 

Drafts,  &c,  may  be  obtained  direct  from  the  Head  Office  or 
Branches,    which    are    always    ready    to    give    quotations. 


THE  SHIPPING  DEPARTMENT. 

7  clegraphic    Address:    "Cinnaship,    London." 

Is   specially   organized    to     look     after     Shipowners'      Freight     Remittances    from,    and     Disbursements    to.     all    parts    of    the 
World   by   mail   or   cable. 
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Hongkong  and  Shanghai 

Banking  Corporation 


HONGKONG,  CHINA 


THE  Head  Office  of  the 
Hongkong  and  Shanghai 
Banking  Corporation  is  located  in 
Hongkong,  China.  It  was  incor- 
porated by  Special  Ordinance  of 
the  Legislative  Council  of  Hong- 
kong, in  1867.  It  has  a  paid  up 
Capital  of  Hongkong  currency 
$15,000,000;  Sterling  Reserve 
Fund,  $15,000,000;  Silver 
Reserve  Fund,  $14,000,000. 
Reserve  liability  of  Proprietors, 
$15,000,000.  June  30,  1908, 
the  current  accounts  (gold  and 
silver)  were  $145,692,871.89, 
and  the  fixed  deposits  were 
$109,962,187.23. 


It  has  26  Branches  and  Agencies 
in  China,  Japan,  India,  Java, 
Straits  Settlements,  Philippines, 
etc.,  and  Agencies  and  Corre- 
spondents in  all  the  principal 
cities  of  the  world. 


HEAD  OFFICE,  HONGKONG  AND  SHANGHAI  BANKING  CORPORATION.  HONGKONG 


WAD!  GARD'NER,  Agent 

50  Wall  St.,  New  York 


Chartered  Bank  of  India,  Australia  and  China 

Incorporated  by  Royal  Charter,  1853 

Capital,  (Gold)  $6,000,000  Reserve  Fund,  $7,625,000 

Reserve  Liability  of  Shareholders,  $6,000,000 


Branches  in  China,  Japan,  Philip- 
pine Islands,  Java,  Straits  Settle- 
ments, India  and  Burmah,  and 
Agencies  in  all  the  principal  cities 
of  Europe  and  Australia.  Travel- 
ers' Credits  issued,  available  in  all 
parts  of  the  world.  Foreign  ex- 
change bought  and  sold. 


Bombay  Office 


Head  Office :  Threadneedle  Street,  London,  England 
G.  BRUCE- WEBSTER,  Agent,  -         88  Wall  Street,    NEW  YORK 
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Standard  Bank  of  South  Africa,  Ltd. 

(Head  Office-LOMBARD  STREET,   LONDON) 


Paid-up  Capital  £1,548,525  or      $7,536,153 

Reserve   Fund    £1,900,000  or      $9,246,666 

Reserve    Liability   of   Share- 
holders       £4,645,575  or    $22,608,468 

Deposits    £18,377,856  or    $89,438,899 

Total  Resources £26,171,558  or  $127,368,249 


Bankers  to  the  Government  of  the 

Cape  of  Good  Hope  and  the 

British  Government 

in  the  Cape  Colony  and  Transvaal 

One  Hundred  and  Fifty-one  (151) 
Branches  in  Cape  Colony,  Natal, 
Transvaal,  Orange  River  Colony, 
Basutoland,   Rhodesia,    British 
Central  Africa  and  East  Africa 


W.  H.  AACINTYRE,  Agent 

40  WALL  STREET,  NEW  YORK 


Bank  Premises,  Johannesburg,  South  Alrica 

Also  representing 
THE,    BANK    OF    NEW    SOUTH    WALES 
with  two  hundred  and  thirty-eight  (238)  branches  throughout  Australasia 


The  Yokohama  Specie  Bank,  Limited 

YOKOHAMA,    JAPAN 

Capital  Paid-up,  Y.  24,000,000= Reserve  Fund,  Y,  15,100,000 


M-l 


A 


ill    i  a 


:  n  t 


■  <     i 


*  r&* 


HEAD    OFFICE:    YOKOHAMA 


BRANCHES    AND 

AGENCIES  i 

Antung-Hsien 

Lyons 

Bombay 

Nagasaki 

Changchun 

Newchwang 

Chefoo 

New  York 

Dairen  (Dalny) 

Osaka 

Fengtien  (Mukden) 

Pekin 

Hankow              Ryo 

un  (Port  Arthur) 

Honolulu 

San  Francisco 

Hong  Kong 

Shanghai 

Kobe 

Tiehling 

Liaoyang 

Tientsin 

London 

Tokyo 
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The  Union  of  London  &  Smiths  Bank, 

HEAD  OFFICE 

2  Princes  Street,  London,  England 

STEELING. 

AUTHORIZED  CAPITAL £25,000,000 

SUBSCRIBED  CAPITAL £22,934,100 

PAID  UP  CAPITAL £3,554,785 

RESERVE  FUND f £1,150;000 

DEPOSITS  &  CURRENT  ACCOUNTS,  30  JUNE,  1908.  .£36,015,876 


Ltd 


SIR  FELIX  SCHUSTER,  BART., 

Governor. 

J.  E.  W.  HOULDING, 

Manager. 


JOHN  TROTTER, 

Deputy  Governor. 

H.  H.  HART, 

Country  and  Foreign  Manager. 


H.  R.  HOARE,  Secretary. 


The  Bank  undertakes  the  agency  of  Foreign  Banks,  and  has  Branches  or  Agents  in 
all  the  principal  Cities  and  Towns  in  the  United  Kingdom  and  Correspondents  through- 
out the  World. 


THE   COMMERCIAL   BANK 
OF  SCOTLAND  Ltd. 


Established  1810. 


Head  Office:  EDINBURGH. 


Paid-up  Capital,-  -  - 
Reserve  Fund,  -  -  - 
Pension  Reserve  Fund, 


-  £1,000,000 

-  £900,000 

-  £110,000 


ALEX.  BOGIE,  General  Manager 


Jas.  L.  Anderson,  Secretary 


LONDON  OFFICE:  62  Lombard  Street,  E.C. 


And.  Whitlie,  Manager 


George  S.  Coutts,  Asst.  Manager 


General  Banking  Business  transacted.  Circular  Notes,  Drafts,  and  Letters  of  Credit 
issued,  payable  at  banking  houses  in  all  parts  of  the  world. 

With  its  162  Branches  located  all  over  Scotland,  the  bank  is  in  a  very  favorable  posi- 
tion to  deal  with  remittance  and  all  other  banking  transactions  on  the  best  terms. 

The  bank  undertakes  agency  business  for  Colonial  and  Foreign  Banks. 
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National  Bank  of  Cuba 


HEAD  OFFICE:     HAVANA 


Capital 
Deposits 


-  $  5,000,000.00 

-  16,000,000.00 


HEAD         OFFICE,         HAVANA. 


v^ 


B 


RANCHES 


84  Galiano  St.,  HAVANA 

226  Monte  St.,  HAVANA 

SANTIAGO 

CIENFUEGOS 

MATANZAS 

CARDENAS 

MANZANILLO 

SAGUA  LA  GRANDE 

PINAR  DEL  RIO 

CAIBARIEN 

GUANTANAMO 

SANTA  CLARA 

CAMAGUEY 

SANCTI  SPIRITUS 

CAMAJUANI 


DEPOSITARY    FOR    THE 
GOVERNMENT  OF    CUBA 


UNITED  STATES 
Government  Depositary 


Special  Agents  at  Every  Commer- 
cial Point  in  Cuba  and  Correspondents 
Throughout   the   World. 


Domestic   and    Foreign    Banking 

Commercial    Collections    a    Specialty 

Trust      Company      Business      of      Every 

Character 
Member  American   Bankers'  Association 


New  York  Agency,     i  Wall  St. 


Cable    Address,    "BANCONAC" 
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Establishe-d     1856 


National  Discount  Company, 


LIMITED. 


35  Cornhill,   London,   England 

Cable  Address,  "NATDIS,  LONDON." 


Subscribed  Capital,  $21,166,625 

PAID-UP  CAPITAL, 

RESERVE  FUND,       .... 


4.233.325 
2,000,000 


In    169,333    Shares  of   $125   each,   of   which   $25    have   been   paid    up.      Number    of    Proprietors,    3,389. 


DIRECTORS 

EDMUND    THEODORE    DOXAT,     Chairman. 
W.     MURRAY    GUTHRIE,     Deputy    Chairman. 


WALTER   JAMES    HERIOT, 
SIGISMU\TD    FERDINAND    MENDL, 
JOHN   FRANCIS   OGILVY, 


Secy.:   CHARLES   WOOLLEY. 


LAWRENCE    EDLMANN    CHALMERS, 
FREDERICK    WtLLIAM    GREEN, 
FREDERICK    LEVERTON   HARRIS,    M.P. 

CHARLES    DAVID  "SELIGMAN. 

Manager   PHILIP   HAROLD   WADE. 
Joint  Sub.-Mgrs.   WATKIN  W.   WILLIAMS   and   FRANCIS  GOLDSCHMIDT. 

Bankers: 
BANK    OF   ENGLAND.  THE   UNION   OF   LONDON  AND  SMITHS   BANK,  LIMITED. 

30th    JUNE.     lQOS. 
&1  Sterling', 

By  Cash  at  Bankers  

"  Securities — British  and 
Indian  Govern't,  City 
of  London  Corporation 
Bonds  and  Trustee  Se- 
curities      $9,355-387 

Other  Securities 2,687,706 


BALANCE    SHEE 

Dr 

• 

$5  =  * 

To 

Subscribed  capital ....  $21 
viz.,   169.333  shares  of 
S125  each. 

.166,625 

ti 

Capital    paid    up,    viz., 

$25    per    share 

$4,233,325 

Reserve    fund 

2,000,000 

it 

Deposits     and    sundry 

65,330,478 

it 

Bills    re-discounted... 

17,431,042 

it 

538;676 

(t 

Amount    at    credit    of 

profit  and  loss  account 

298,949 

$89,832,470 

Cr. 

$1,408,104 


Loans  at  call,  short  and 

fixed    dates 

Bills      discounted 

Interest  due  on  Invest- 
ments   and    loans    and 

sundry      balances 

Freehold    premises. . . . 


$12,043,093 

5,104,095 
69,368,896 


1,278,282 
630,000 


$89,832,470 


Profit  and  Loss  Account  for  the   Half. Year  Ending  30th  June,   1Q08. 

$5     «.l    Sterling'. 

By  Balance  brought  forward  from  31st 


Dr. 

To  Current  expenses,  includ- 
ing directors'  and  audit- 
ors'    remuneration,     sala- 
ries,  Income  Tax  and  all 

other    charges 

Rebate  of  interest  on  bills 
not    due,    carried    to    new 

account    

"     Six  months'  dividend  at 
the   rate  of  ten  per  cent, 
per    annum,    free    of    In- 
come Tax   $21 1,666 

Balance     carried     forward 

to    next    account 87,283 


Cr. 


$74,565 
538,676 


298,949 
$912,190 


December,    1907. 

Gross   profits  during  the  half  year. 


$76,106 
836,084 


$912,190 


On  behalf  of   th<     Board, 

EDMUND    T.    DOXAT.    Chairman. 
W.    MURRAY   GUTHRIE,   Deputy   Chairman. 
In    accordance    with    the   provisions   of   the    Companies   Act,   1907,  we   report  that  we  have  obtained  all  the  information 

and  explanations  which  we  have  required. 
We  have  examined  the  Securities  representing  Investments  of  the  Company,  those  held  against  Loans  at  call,  short 
and  fixed  dates,  and  all  Bills  discounted  in  hand.  We  have  also  proved  the  Cash  Balances,  and  verified  the 
Securities  and  Bills  in  the  hands  of  Depositors.  In  our  opinion  the  Balance  Sheet  is  properly  drawn  up  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our  in- 
formation and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company,  except  that  it  does 
not  state  the  amount  of  Investments  and   Bills  placed    as   security   against    Deposits. 

J.  GURNEY   FOWLER,   F.C.A.,  ) 

(Price,    Waterhouse    &    Co.)  (  Auditors 

FRANCIS   W.    P1XLEY,   F.C.A.,  i  nual 

35,   Corn-hill,   yth  July,   1908.  (Jackson,    Pixley,   Browning,   Husey  &   Co.)  > 

Bank   and    Mercantile    Bills   Discounted.      Loans    granted    upon    approved    Negotiable    Securities.      Money 
'.        it,    and    interest    allowed    at    rates    advertised    from    time   to   time,    and    for   fixed   periods    upon    specially 
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Eitite^tetes|lj(jrtgage  &  Crust  Cmnpttg 


NEW      YORK 


Capital  and  Surplus,  $6,000,000 


Transacts  a  General  Trust  and  Banking   Business,   Pays   Interest  on 

Deposits  Subject  to  Check,  Issues  Foreign  and  Domestic 

Letters  of  Credit,  Attends  to  the  Preparation  and 

Certification  of  Municipal  Bonds 


WILI  IAM   B.   BOULTON 
DUMONT  CLARKE 
C.  A.  COFFIN 
Hon.  GEORGE  A.  COX 
C.  C.  CUYLER 
CHARLES  D.  DICKEY 
WILLIAM  P.  DIXON 


DIRECTORS 

ROBERT  A.  GRANNISS 
CHARLES  M.  HAYS 
WILLIAM   A.  JAMISON 
GUSTAV  E.  KISSEL 
L.  C.  KRAUTHOFF 
CLARENCE  H.  MACKAY 
ROBERT  OLYPHANT 


JOHN  W.  PLATTEN 
MORTIMER  L.  SCHIFF 
VALENTINE  P.  SNYDER 
EBEN  B.  THOMAS 
JAMES  TIMPSON 
ARTHUR  TURNBULL 
CORNELIUS  VANDERBILT 


73rd  Street  and  Broadway    55  Cedar  Street    8th  Avenue  and  125th  Street 


MARKET  and  FULTON 

NATIONAL    BANK   of   NEW    YORK 


Established  as 

The  Market  Bank 
1852 

The  Market 
National  Bank,  1  865 

The  Market  and 

Fulton  National  Bank 

1887 


Alexander  Gilbert, 

President 

Robert  A.  Parker, 
Vice-President 

Thomas  J.  Stevens, 
Cashier 

John  H.  Carr, 

Asst.  Cashier 


M 


Capital 
$1,000,000 

Surplus 

and 

Profits 

$1,500,000 


Accounts 

Received  on 

the 

IMost      Liberal 

Terms 

consistent 

with  Sound 

Banking. 
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LONG  ISLAND  LOAN  &  TRUST 

COMPANY 

BROOKLYN-NEW  YORK  CITY 
Capital;  $1,000,000  Surplus  and  Profits,  $1,800,000 

DFPARTMFNTS i  Banking,  Trus),  Safe  Deposit 
unr/\K  i  NitLi\  i  o  ,  Le|(ers  ol  Crediti  Foreign  Exchange 

OFFICERS 
EDWARD  MERRITT,  President  CLINTON  L.  ROSSITER,  First  Vice-President 

DAVID  0.  LEGGET,  Second  Vice-President  FREDERICK  T.  ALDRIDGE,  Secretary 

WILLARD  P.  SCHENCK,  Assistant  Secretary 


Maitland,  Coppell  &  Co. 

52   William  Street,  New  York 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECURITIES.     ACT  AS 
AGENTS  OF  CORPORATIONS  AND  NEGOTIATE  AND  ISSUE  LOANS 


Bills  of  Exchange,  Telegraphic 
Transfers,  Letters  of  Credit  on 

Union  of  London  &  Smiths  Bank,  Limited,  London 

Messrs.   Mallet  Freres  &   Cie.,    Paris 

Banco  Nacional  de  Mexico 

AND  ITS  BRANCHES 
Agents  for  the  Bank  of  Australasia,  the  British  Guiana  Bank,  Demerara,  etc.,  etc. 


TRAVELERS'  LETTERS  OF  CREDIT 

AVAILABLE  THROUGHOUT  THE  UNITED  STATES 


A.  H.  BICKMORE  &  CO. 

Bankers 


BONDS  ol  Public  Service  Corporations  carefully  selected 
lor  conservative  investment  TO  NET  5*%  to  51% 

30  Pine  Street  New  York 
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15 he 

Pennsylvania  Company 

For  Insurances  on  Lives  and  Granting  Annuities 

PHILADELPHIA,  PA. 

(Trust  and  Safe  Deposit  Company) 
INCORPORATED    MARCH    10,    1812.  CHARTER  PERPETUAL 


Chartered  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Assignee, 
Committee,  Receiver,  Agent,  etc.,  for  the  faithful  performance  of  which  duties 
all  of  its  capital  and  surplus  are  liable.  All  Trust  Investments  are  kept 
separate  and  apart  from  the  assets  of  the  Company.  Interest  allowed  on 
individual  and  corporation  accounts  subject  to  check. 

C.  S.  W.  PACKARD,  President 
LEWIS  A.  BALZ,  Vice-President 

THOMAS  S.  GATES,  Trust  Officer       A.  V.  MORTON,  Treasurer 
JOHN  J.  R.  CRAVEN,  Secretary  WILLIAM  L.  BROWN,  Ass't  Sec'y 

L.  C.  CLEEM ANN,  Ass't  Trust  Officer    C.   S.    NEWHALL,   Ass't  Treasurer 

DIRECTORS 

C.  S.  W.  PACKARD  EDWARD  S.  BUCKLEY    THOMAS  DeWITT  CUYLER 

EDWARD  H.  COATES      EDWARD  MORRELL         GEORGE  F.  BAER 
WILLIAM  W.  JUSTICE    ARTHUR  E.  NEWBOLD    GEORGE   C.  THOMAS 
CRAIGE  LIPPINCOTT     GEORGE  H.  FRAZIER       J    PERCY   KEATING 

ALFRED  C.   HARRISON 
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Chartered    1866 


Brooklyn  Trust  Company 

MAIN   OFFICE:    177-179   MONTAGUE   STREET 

Manhattan  Office:  90  Broadway  (2  Wall  St.)  Bedford  Branch:  1205  Fulton  Street 

Capital  $1,000,000         Undivided  Profits  $2,033,000 


THE  BROOKLYN  TRUST  COMPANY  IS  THE  SIXTH  OLDEST  IN  THE 
CITY  OF  NEW  YORK  AND  THE  OLDEST  BY  FIFTEEN  YEARS  IN  THE  BOR- 
OUGH OF  BROOKLYN.  ITS  STRENGTH  AND  CONSERVATISM  INSURE 
SAFETY  TO  ITS  DEPOSITORS.  ITS  LONG  EXPERIENCE  IN  THE  EXECU- 
TION OF   VARIOUS    TRUSTS    COMMENDS    IT    FOR    APPOINTMENT    AS 

EXECUTOR,  TRUSTEE,  GUARDIAN  OR  ADMINISTRATOR 

THEODORE  F.  MILLER,  President.  STANLEY  W.  HUSTED,  Secretary. 

SAMUEL  W.  B00C0CK,  Vice  President.  FRANK  J.  W.  DILLER,  Asst.  Secy. 

ALEXANDER  M.  WHITE, 'Vice  President.  WILLIS  McDONALD,  Jr.,  Asst.  Secy. 

DAVID  H.  LANMAN,  Treasurer.  HORACE  W.  FARRELL,,  Asst.  Secy. 

C.  0.  BRINCKERH0FF,  Mgr.  Bedford  Branch. 


Thomas    T.    Barr 
Samuel  W.   Boocock 
George  W.    Chauncey 
William    N.    Dykman 


William   Hester 
Francis   L.    Hine 
William   A.   Jamison 
David    H.    Lanman 


TRUSTEES 

Frank    Lyman 
Theodore    F.     Miller 
Willis  L.   Ogden 
Joseph  E.    Owens 


John    J.    Pierrepont 
Charles     M.     Pratt 
George    G.    Reynolds 
Charles   A.    Schieren 


Edward    M.    Shepard 
J.    H.    Walbridge 
Alexander   M.    White 
Willis   D.    Wood 


ADVISORY     GO/V\/V\ITTEE--BEDEORD     BRANCH 

Eugene   F.    Barnes  William    McCarroll  Edward  Lyons  John   McNamee  John   C.    Richard 


FLATBUSH 

TRUST 
COMPANY 


MAIN  OFFICE-FLATBUSH  AND   LINDEN  AVES. 
BRANCH-NEW  UTRECHT  AVE.  AND  54TH  ST. 

BROOKLYN,  N.  Y. 


Offers  Unexcelled  Facilities  for 
All  Banking  and  Trust  Business 


SAFE    DEPOSIT   VAULTS 


THE  PEOPLES  TRUST  COMPANY 

BROOKLYN,  NEW  YORK  CITY 

Capital  and  Surplus,  $2,300,000 
Resources  over,       -        19,000,000 


(  HARLES     A.     MOODY    • 
T.     G.      DETTMER     -    -    - 
HORACE  J.    MORSE     -     - 
S    L    SCHENCK 
HENRY    M.    HEATH     -     ■ 
WILLIAM   A.   FISCHER    - 
J.     FRANK     BIRDSELL 
CLARENCE    I.   McGOWAN 


— ~-~^zLn^iS 


■     -     -     •     PRESIDENT 

iST  VIC  E-1'RESIDENT 

2ND  VICE-PRESIDENT 

-    -    •    -     SECRETARY 

-  ASST.  SECRETARY 

-  ASST.  SECRETARY 
•  ASST.  SECRETARY 

-  ASST.  SECRETARY 


INTEREST  ALLOWED    ON   DEPOSITS 
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BANKERS  TRUST  COMPANY 

7  WALL  STREET,  NEW  YORK 

Capital, $1,000,000 

Surplus  and  Undivided  Profits,    1,180,000 


STEPHEN  BAKER, 

Pres.   Bank  of  the   Manhattan   Co.,   New 
York. 

SAMUEL  G.  BAYNE, 

Pres.   Seaboard  Nat.   Bank,  New  York. 
EDWIN   M.   BULKLEY, 

Spencer    Trask    &     Co.,     Bankers,     New 
York. 

JAMES  G.  CANNON, 

Vice-Pres.  Fourth  Nat.  Bank,  New  York. 

EDMUND  C.  CONVERSE, 

President,   New   York. 

HENRY  P.  DAVISON, 

Vice-Pres.    First   Nat.    Bank,   New   York. 

WALTER  E.  FREW, 

Vice-Pres.    Corn    Exchange    Bank,    New 
York. 


DIRECTORS 

FRED'K  T.  HASKELL, 

Vice-Pres.    Illinois    Tr.    &    Sav'gs    Bank, 
Chicago. 

A.  BARTON  HEPBURN, 

Pres.   Chase   Nat.   Bank,    New   York. 

THOMAS  W.  LAMONT, 

Vice-President,    New   York. 

GATES  W.  M'GARRAH, 

Pres.   Mechanics'   Nat.   Bank,  New   York. 

EDGAR  L.  MARSTON, 

Blair  &   Co.,  Bankers,   New  York. 

GEORGE  W.  PERKINS, 

J.  P.  Morgan  &  Co.,  Bankers,  New  York. 

WILLIAM  H.  PORTER, 

Pres.   Chemical  Nat.   Bank,  New  York. 

DANIEL  G.  REID, 

Vice-Pres.  Liberty  Nat.  Bank,  New  York. 


EDWARD   F.    SWINNEY, 

Pres.  First  Nat.   Bank,  Kansas  City. 

JOHN  F.  THOMPSON, 

Vice-President,   New   York. 

GILBERT  G.  THORNE, 

Vice-Pres.     National     Park     Bank,     New 
York. 

EDWARD  TOWNSEND, 

Pres.    Importers    &    Traders    Nat.    Bank, 
New   York. 

ALBERT  H.  WIGGIN, 

Vice-Pres.   Chase   Nat.   Bank,  New   York. 

SAMUEL  WOOLVERTON, 

Pres.  Gallatin  Nat.   Bank,  New  York. 

EDWARD  F.  C.  YOUNG, 

Pres.    First    Nat.    Bank,   Jersey    City. 


Acts  as  Executor,  Administrator  and  Guardian  ;  Assignee  and  Receiver  ;  Registrar, 
Transfer  and  Fiscal  Agent  and  as  Trustee  for  individuals  and  corporations 

ALLOWS  INTEREST  UPON  DEPOSITS 


E.  C.  CONVERSE, 

President. 


J.  F.  THOMPSON, 

Vice-President. 


T.  W.  LAMONT, 

Vice-President. 


D.  E.  POMEROY, 

Treasurer. 


B.  STRONG,  Jr. 

Secretary. 


H.  W.  DONOVAN, 

Asst.  Treasurer. 


F.  N.  B.  CLOSE, 

Asst.  Secretary. 


ft  #' 

**  Established   1888  yS~  s,  3» 


ft 
ft 
ft 

ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 
ft 

* 

* 
* 


Franklin  Truft  Company 

140  Broadway,  Manhattan  166  Montague  Street,  Brooklyn 

New  York 

Capital  and  Surplus,  $J, OOO, OOO. 

Invites    the    inactive   accounts   of  out-of-town     Banks,    Trust    Companies,    and 

Corporations.       Accepts  corporate  and  individual  trusts,  and  acts  in  every 

fiduciary  capacity.      Allows  interest  on  Time  and  Demand  Deposits. 


EDWIN  S.   MARSTON,   Chairman  Executive  Committee 


ARTHUR  KING  WOOD,  President 


HUGH   D.   AUCFINCLOSS 

Auchincloss  Bros.,  Merch  ints 

JOSEPH   E.   BROWN 

Blake  Brothers  &  Co..  Ban'cers 

WILLIAM  ALLEN  BUTLER,  Jr. 

Wallace,  Butler  &  Brown,  Lawyers 

GATES  D.   FAHNESTOCK 

2nd  Vice-President  of  the  Company 

CROWELL  HADDEN 

Vice-President,  Brooklyn  Savings  Bank 

EDWARD  S.   HARKNESS 
26  Broadway 

HENRY  C.    HULBERT 

Director,  The  Pullman  Co. 

DARWIN  R.  JAMES 

President,  East  Brooklyn  Savings  Bank 

FRANCIS  M.  JENCKS 

Lawyer 


TRUSTEES 
WILLIAM  B.   LANE,  M.  D. 

Vice-Pres.,  Manhattan  Life  Insurance  Co. 

WILLIAM  G.   LOW 

Lawyer 

EDWIN  S.   MARSTON 

President,   Farmers'  Loan  &  Trust  Co. 

ALBRO  J.   NEWTON 

Albro  J.  Newton  Co.,  Lumber 

GEORGE  M.   OLCOTT 

President,  Dodge  &  Olcott  Co.,  Drugs 

EDWIN  PACKARD 

Vice-Pres.,  Federal  Mining  &  Smelting  Co. 

LOWELL    M.    PALMER 

President,  E.  R.  Squibb  &  Sons,  Chemicals 

CHARLES  A.    PEABODY 

President,  Mutual  Life  Insurance  Co. 

CHARLES  J.   PEABODY 

Spencer  Trask  &  Co.,  Bankers 


HENRY  E.    PIERREPONT 

216  Columbia  Heights,  Brooklyn 

GEORGE   H.    PRENTISS 

Geo.  H.  Prentiss  &  Co.,  Brokers 

MOSES  TAYLOR   PYNE 

JO  Pine  Street,  New  York 

GEORGE  H.   SOUTHARD 
Retired 

GEORGE    FREDERICK  VIETOR 

Frederick  Victor  &  Achclis,  Drygoods 

WILLIAM   H.    WALLACE 
William   H.  Wallace  &  Co.,  Steel  and  Iron 

ARTHUR  KING  WOOD 

President  of  the  Company 

STEWART  L.   WOODFORD 

Ritch,Woodford,  Bovee  &  Butcher, Lawyers 

ROBERT  B.   WOODWARD 
Sp'l  Partncr,Chas. Hathaway  &  Co. .Bankers 


^^A^^^^^^^^^^^^^^^^^^^^^^^^^^^fr^^^^lt^^^^^^^^^^^^^^^^^^^^ 
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CHARTERED    1822 


The  Farmers'  Loan  &  Trust  Co. 


IMos.  16,  18,  20  &  22  William  Street 
BRANCH  OFFICE,  475  FIFTH  AVENUE 


LONDON 
18  Bishopsgate  St.  Within 


NEW    YORK 


PARIS 

41  Boulevard  Hausimann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Admin- 
istrator, Trustee,  Guardian,  Receiver  and  in  all  other  fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  Check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 


Foreign  Exchange,  Cable  Transfers. 
Letters  of  Credit  Payable  Throughout  the  World. 


Statement  at  the  close  of  business  on  the  31st  day  of  August,  1908. 

RESOURCES. 

Bonds  and  Stocks,  at  market  value $21,071,560  81 

Real  Estate   2,075,000  00 

Bonds  and   Mortgages 3,574,800  00 

Loans    55,129,288  80 

Cash  on  hand  and  in  Bank 38,891,892  71 

Accrued  Interest 413,962  48 

$121,156,504  80 
LIABILITIES. 

Capital  Stock $1,000,000  00 

Undivided  Profits 6,276,520  74 

Deposits    113,213,265  98 

Interest  accrued,  Unpaid  Dividends,  &c 666,718  08 

> 

$121,156,504  80 


HENRY   A.    C.   TAYLOR, 
CHARLES    A.    PEABODY 
WM.    WALDORF    ASTOR. 
D.    O.    MILLS, 
FRANKLIN    D.    LOCKE, 
JAMES  F.  HORAN, 
GEORGE  F.  BAKER, 
A.    G.    AGNEW, 
EDWIN    S.    MARSTON, 


BOARD  OF  DIRECTORS. 

CLEVELAND    H.    DODGE, 
HUGH    D.    AUCHINCLOSS, 

D.  H.   KING,  JR. 

E.  R.    HOLDEN, 
WILLIAM    ROWLAND, 
EDWARD    R.    BACON, 
HENRY  H.  ROGERS, 
ARCHIBALD   D.  RUSSELL, 
SAMUEL    SLOAN, 


MOSES   TAYLOR   PYNE, 
STEPHEN   S.  PALMER, 
FREDERICK    GELLER, 
JOHN   L.   RIKER, 
ROBERT    C.    BOYD, 
HENRY    HENTZ, 
H.  V.  R.   KENNEDY, 
P.    A.    VALENTINE, 
JAMES    A.    STILLMAN. 


EDWIN    S.    MARSTON,    President. 
THOS.  J.  BARNETT,  Vice-President. 
SAMUEL   SLOAN,   Vice-President. 


OFFICERS. 

AUGUSTUS   V.    HEELY,   Vice-Prest.    &   Secy. 
WILLIAM    B.    CARDOZO,    Asst.    Secy. 
CORNELIUS    R.    AGNEW,    Asst.    Secy. 
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Bankers'  Convention 

section 


OF  THE 


Commercial  &  Financial  (]hronicle. 

Entered   according   to  Act  of  Congress   in   the  year   190S    by    William    B.    Dana    Company,    in    the   office   of    the    Librarian    of    Congress, 

Washington,    D.    C. 


Vol.  87. 


NEW  YORK,  OCTOBER  10,  1908. 


No.  2,259. 


THE  CHRONICLE. 
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CURRENCY  REFORM  IN   THE 
■     CONVENTION. 

That  the  question  of  reform  in  our  bank  note 
currency  should  have  received  less  general  dis- 
cussion at  the  Denver  bankers'  convention  than  it 
received  at  the  convention  in  Atlantic  City  a  year 
ago,  is  perhaps  to  be  accounted  for,  first,  by  the 
fact  that  the  turbulent  conditions  of  a  National 
election,  with  other  issues  to  the  front,  do  not 
favor  proper  discussion  of  a  subject  of  this  sort,  and 
second,  by  the  existence  of  a  currency  commission 
appointed  by  Congress   for  the  ostensible  purpose 


of  framing  and  submitting  a  comprehensive  plan 
of  reform.  The  situation  in  both  these  regards  was 
such  as  to  make  it  just  a  little  embarrassing  to 
take  up  with  the  usual  vigor  and  energy  that 
particular  question.  In  addition,  it  may  be  said  that 
the  wish  of  a  year  ago,  to  insure  immediate  action, 
was  sharpened  by  the  feeling  among  all  observant 
bankers  that  the  financial  situation  was  approach- 
ing a  crisis  in  which  a  proper  bank  currency  system 
would  be  of  urgent  importance.  That  this  last 
conclusion  was  well  founded  at  the  time,  no  one 
familiar  with  the  actual  course  of  events  during  the 
two  months  after  the  Atlantic  City  gathering  is 
likely  now  to  question. 

But  interest  in  the  question  of  a  reformed  cur- 
rency is  far  from  dead  among  the  bankers  of  this 
country,  a  fact  of  which  the  Denver  Convention  was 
itself  a  sufficient  indication.  They  keynote  of  the 
proceedings  was  sounded  by  President  Powers, 
whose  annual  address  at  the  opening  of  the  Con- 
vention devoted  itself  frankly  to  the  question  of 
currency  reform.  He  plainly  laid  before  the  Con- 
vention his  belief  that  the  panic  was  the  strongest 
of  arguments  in  behalf  of  a  scientific  bank  currency, 
and  that  the  construction  of  such  a  system  must  be 
trusted  to  men  familiar  with  practical  banking 
rather  than  to  mere  theorists.  With  perhaps  a  side 
glance  at  the  peculiar  proceedings  of  the  last 
session  of  Congress  in  its  debates,  its  legislative 
measures,  and  the  composition  of  its  currency 
commission,  he  added,  "they  should  be  men  who 
understand  the  necessity  for  and  importance  of 
ridding  the  government  of  the  dangerous  legal 
tender  greenbacks  by  their  final  redemption  and 
retirement,  by  a  sane  and  safe  means  of  gradual 
change  from  our  bond-secured  currency  to  a  system 
which  has  proved  sound  by  the  experience  of  other 
countries." 

More  in  detail,  the  same  subject  was  taken  up 
by  Mr.  B.  E.  Walker,  President  of  the  Canadian 
Bank  of  Commerce,  who  spoke  on  the  question  with 
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the  authority  of  a  practical  expert  familiar  both 
with  the  American  and  Canadian  systems.  Mr. 
Walker  first  pointed  out  the  difficulty  which  every- 
one recognizes  to  exist  in  dealing  with  the  question : 
"The  profound  line  of  cleavage  which  made  it  so 
difficult  to  create  the  first  bank  of  the  United  States, 
and  which  destroyed  it  and  its  successor,  still  exists. 
It  lies  between  those  who  favor  a  system  of  banking 
good  for  the  nation  as  a  whole,  as  opposed  to  a 
system  of  banking  which  may  be  right  or  wrong 
for  the  great  number  of  units  engaged  in  the  busi- 
ness of  banking,  but  which  is  clearly  not  right  for 
the  nation  as  a  whole." 

What,  then,  of  the  actual  situation?  Mr.  Walker 
analyzed  the  government's  statement  of  the  amount 
and  kinds  of  money  circulating  in  this  country  in 
the  middle  of  the  year,  on  which  he  commented 
thus: 

"From  this  it  is  apparent  that  in  the  United 
States  there  is  no  currency  of  the  kind  usually 
known  as  bank-note  issues,  the  notes  issued  by 
national  banks  and  guaranteed  by  the  Government 
being  a  species  of  money  based  on  the  debt  of  a 
Government.  There  were  bank-note  issues  before 
the  war,  and,  as  we  know,  they  were  retired  for 
arbitrary  reasons  connected  with  the  finances  of  the 
Government,  and  not  for  the  purpose  of  improving 
the  system  of  banking.  We  also  know  that  while 
the  national  bank-notes  which  took  their  place 
possess  good  qualities  not  possessed  by  the  old 
State-bank  issues,  they  also  carry  with  them  the 
grave  defect  of  rigidity  which  accompanies  nearly 
all  Government  note  issues." 

The  Aldrich-Vreeland  bill,  it  is  true,  provides  for 
an  "emergency  currency"  which  might  be  used  to 
meet  an  occasion  of  real  need.  But  the  restrictions 
of  this  law  "practically  amount  to  an  admission 
that  the  issuing  of  credit  notes  is  too  dangerous  a 
franchise  to  be  granted  to  a  bank  under  ordinary 
circumstances,"  and,  "the  whole  machinery  for 
these  emergency  issues  is  so  difficult  that  the. act 
may  quite  fail  in  its  purpose."  Of  the  truth  of 
this  latter  statement,  we  imagine  bankers  who  have 
studied  the  provisions  of  this  patch-work  of  legisla- 
tion have  already  a  pretty  well  defined  suspicion. 
It  only  remains,  then,  to  determine  whether  a  bank 
note  currency  not  thus  restricted,  and  suitably 
adapted  to  the  real  needs  of  commerce,  is  or  is  not 
an  actual  necessity  in  the  United  States.  There 
are  public  men  who  have  declared  it  is  not ;  on  the 
floor  of  Congress,  last  spring,  it  was  asserted  that 
the  present  system,  if  extended  on  the  basis  of 
pledge  of  other  than  Government  securities,  is  all 
that  the  country  needs.  Mr.  Walker  thinks  other- 
wise ;  he  has  this  to  say  on  the  matter : 

"There  are  countries  in  the  Old  World  where  the 
fluctuations  in  the  volume  of  trade  and  in  the  price 
of  commodities  and  securities  from  one  year  to  an- 
other, and  from  one  part  of  the  year  to  another, 
are  not  so  violent  as  to  require  much  elasticity  in  the 
currency.  But  in  the  United  States,  where  the 
volume  of  trade  and  the  price  of  commodities  and 
securities  vary  largely  from  one  period  of  contrac- 


tion through  a  period  of  expansion  to  the  next  period 
of  contraction,  and  from  one  year  to  another,  and 
from  one  part  of  a  year  to  another,  and  from  day 
to  day,  there  should  be  in  addition  to  the  constantly 
varying  total  of  checks,  drafts,  and  such  credit  in- 
struments, with  which  most  of  our  trade  is  done,  a 
species,  of  credit-note  issuable  by  banks  which  can 
be  varied  in  total  quantity  in  proportion  as  the  total 
quantity  of  trade  done  with  such  instruments  of 
credit  varies.  And  there  is  the  additional  reason  for 
such  a  credit-note  that  whenever,  because  of  panic 
or  any  form  of  distrust,  the  ordinary  currency  is 
hoarded  or  additional  cash  is  being  held  by  banks  as 
reserves,  some  legal  credit  currency  becomes  more 
than  ever  necessary." 

This  argument  seems  to  us  irrefutable,  and  it  is 
not  less  impressive  because  it  comes  from  a  practi- 
cal foreigner  who  can  judge  from  personal  observa- 
tion the  working  of  two  radically  different  systems 
in  two  countries  as  closely  akin,  in  their  industrial 
system,  their  habits  of  every-day  business,  and  their 
geographical  character,  as  Canada  and  the  United 
States.     It  is,  moreover,  absolutely  in  line  with  the 
opinion  of  practical  European  experts    who    have 
studied  our  currency  system  and  its   workings   in 
the  light  of  their  own  experience.     On  the  part  of 
these  people  judgment  is  unanimous  that  our  pres- 
ent bond-secured  bank-note  issues,  rigid  and  inelastic 
as  they  necessarily  are,  have  three  very  positive  re- 
sults on  our  finances — all  of  them  evil.     Creating  as 
they  do  a  wholly  artificial  motive  and  basis  for  in- 
crease   in    such    currency,   they    expand    unreason- 
ably at  ordinary  times,  thus  offering  a  direct  induce- 
ment to  use  of  bank  resources,  at  a  time  of  inactive 
trade,  in  speculation.     Prevented  as  this  currency 
is  by  law  from  a  quick  response  to  slackening  trade 
requirements,  they  leave  the  circulating  medium,  at 
a  time  of  industrial  reaction,  in  as  great  a  supply  as 
at  the  climax  of  an  industrial  boom,  and  thereby 
stimulate  export  of  the  gold  which  lies  at  the  basis 
of  all  our  currency.     Finally,  such  is  the  delay  in 
taking  out  new  bank-note  currency  under  the  pres- 
ent system,  and  such  the  obstacles  thrown  in  the 
way  of  it  by  requirement  of  government  bond  col- 
lateral when  such  bonds  are  hard  to  get,  that  the 
normal  remedy  of  such  a  "currency  famine"  as  oc- 
curred   in    last    October's   panic   is    impossible   to 
apply. 

These  are  three  very  grave  defects.     Taken  to- 
gether, especially  in  the  light  of  the  peculiar  needs 
of  a  country  with  the  industrial,  geographical  and 
political   character  of  the  United   States,   they   are 
enough   to   condemn   the   present   law   and    system. 
Had    the    distinctive    phenomena    of    our    panic   of 
1907  occurred  in  any  other  country,  our  own  finan- 
cial experts  would  have  been  quick  to  declare  that 
the   currency    system   of   that   country    had    simply 
broken  down  under  the  test,  and  that  no  time  oughl 
to  be  lost  in  contriving  another  system.     That  the 
practical  bankers  of  the  United  States  fully  recog- 
nize the  nature  of  last  autumn's  experiences,  and 
that  they  are  not  likely  to  allow  the  governing  au 
thorities  to  forget  it  when  the  turmoil  of  a  politi- 
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cal  campaign  has  passed  over,  are  reassuring  facts 
which  confirm  Col.  Powers'  view  that  the  indirectly 
good  results  of  such  a  shock  as  that  of  1907  may  be 
great  enough  to  offset  the  immediate  financial 
havoc. 


THE   BANKERS  DECLARE   AGAINST 
DEPOSIT  GUARANTY. 

The  proposition  to  guarantee  bank  deposits  was 
the  question  of  transcending  interest.  One  of  the 
gratifying  features  of  the  work  of  the  Convention 
was  the  consensus  of  opinion  condemning  the 
scheme.  The  matter  was  taken  up  for  considera- 
tion on  the  morning  of  the  very  first  day,  namely 
Monday,  September  28,  at  the  meeting  of  the  Sav- 
ings Bank  Section,  and  this  section  condemned  both 
the  idea  of  postal  savings  banks  and  the  bank  de- 
posit guaranty  scheme — two  equally  paternalistic 
proposals.  In  the  afternoon  of  the  same  day  the 
Clearing  House  Section  had  its  meeting  and  took 
similar  action.  The  resolution  with  reference  to 
the  matter  presented  at  the  Savings  Bank  meeting 
attracts  attention  by  reason  of  its  broad  and  com- 
prehensive character,  showing  that  the  measure  is 
objectionable  on  many  different  grounds.  The  reso- 
lution was  offered  by  ex-Governor  Myron  T.  Her- 
rick,  of  Ohio,  and  after  pointing  out  that  the  loss 
to  depositors  of  savings  banks  has  been  so  small  as 
to  be  a  negligible  quantity,  declares  that  any  plan 
to  make  each  of  those  banks  responsible  by  taxation 
or  assessment  for  the  acts  of  one  another,  or  to  con- 
nect them  with  the  National  banking  system,  is 
"unsound  in  principle,  confiscatory  in  form, 
and  inimical  to  the  best  interest  of  depositors, 
stockholders  and  borrowers."  There  could  be  no 
more  sweeping  condemnation  than  this,  and  yet 
the  statements  in  it  are  entirely  accurate.  It  is  also 
correct  to  say  that  the  guaranty  scheme  is  a 
"specious  form  of  paternalism  and  socialism"  and 
that  it  would  "tend  to  encourage  speculation  and 
undue  expansion  of  credit."  The  resolution  re- 
cords "the  most  solemn  protest  against  the  en- 
action into  law,  cither  by  States  or  the  Nation,  of 
any  principles  so  subversive  to  sound  economics  and 
so  revolutionary  in  character." 

On  the  second  day  the  Trust  Company  Section 
had  its  meeting,  and  also  took  up  the  subject.  As 
at  the  meetings  of  the  other  sections,  debates  oc- 
curred on  the  point  whether  the  section  had  the 
constitutional  right  to  consider  any  proposition  not 
of  exclusive  interest  to  trust  companies.  In  the 
end,  the  resolutions  under  consideration,  offered  by 
F.  H.  Fries,  whose  paper  on  "Radicalism  vs.  Con- 
servatism" attracted  a  great  deal  of  attention,  were 
adopted  by  a  vote  of  74  to  5.  At  the  regular  ses- 
sions of  the  Convention,  which  did  not  begin  until 
Wednesday,  Col.  James  D.  Powers  in  his  open- 
ing address  was  unsparing  in  his  criticism  of  the 
idea. 

President  Alexander  Gilbert  in  his  address  on 
"Vital  Issues"  dealt  incidentally  but  very  effectively 
with  the  subject  as  noted  below.     Furthermore,  one 


of  the  prepared  addresses,  that  of  Festus  J.  Wade, 
of  the  Mercantile  Trust  Company,  of  St.  Louis, 
was  entirely  devoted  to  the  subject,  and  a  very  con- 
vincing and  conclusive  address  it  was.  The  re- 
p'ort  of  the  Federal  Legislative  Commission  is  given 
up  very  largely,  almost  exclusively,  to  annihilating 
the  scheme,  and  this  body  demonstrates  that  the 
plan,  so  far  from  preventing  panics,  is  more  likely 
to  prove  the  mother  of  panics.  On  the  floor  of  the 
Convention  the  subject  elicited  most  earnest  discus- 
sion, and  the  gathering  finally  put  itself  on  record 
as  opposed  to  the  idea  by  an  overwhelming  vote. 

Mr.  Gilbert  in  his  trenchant  remarks  dealt  a  blow 
at  once  to  the  Utopian  scheme  of  Mr.  Bryan  and 
the  fantastic  and  equally  futile  scheme  of  Con- 
gressman Fowler  which  Mr.  Taft  appears  to  favor. 
What  for  instance  could  be  more  conclusive  or 
more  to  the  point  than  the  following: 

Now  just  a  word  or  two  about  guarantee  of  deposits. 
The  impression  prevails  quite  widely  that  the  injection  of 
this  principle   into   our  banking  practice   would  be   a  sure 
preventive    of    panics.      This    indicates    mental    confusion. 
Panics   do   not   develop    from   the   fear   of   depositors   that 
they  will  not  ultimately  get  their  money  from  embarrassed 
banks,  but  from  the  fear  that  they  will  not  be  able  to  get 
it  when  they  want  it ;  they  cannot  afford  to  have  it  locked 
up,  and  any  insurance  law  which  provides  that  the  losses 
of  failed  institutions  shall  be  paid  by  the  solvent  institu- 
tions of  the  country  after  the  loss  shall  have  been  ascer- 
tained by  liquidation  will  be  powerless  to  prevent  runs  on 
distrusted  institutions.     Throughout  my  long  experience  I 
have  noticed  that  depositors  seldom  make  a  mistake  in  the 
selection  of  the  institution  to  run  upon.     They  very  seldom 
in    the    first    instance    trouble    a    conservatively    managed 
institution.    They  know  intuitively  where  to  strike  the  first 
blow,  and  the  second,  and  the  third,  and  so  on  until  an- 
imated  by   fright   and   panic   they   attack  every   institution 
that  is  distrusted  or  talked  about.  This  is  the  course  which 
every   panic    follows ;    and   no    insurance    law    which    does 
not  provide  for  the  compulsory  payment  on  demand  of  the 
deposits  of  embarrassed  institutions  will  arrest  or  change 
this   course.     The  enactment  of  such   a   law   would  be  an 
act  of  injustice — contrary  to  the  spirit  of  our  institutions — 
contrary  to  that  sentiment  of  right  and  of  fair  play  which 
is    implanted    in    every    human    breast,      and    it    would   be 
fraught  with  the  gravest  possible  danger  in  time  of  panic. 
You  cannot  estimate  this  danger  by  studying  the  opera- 
tion of  such  a  law  in  the  State  of  Oklahoma  or  any  of  the 
smaller  States  where  banking  capital  and  deposit  liabilities 
are  small  comparatively,  but  apply  it  to  one  of  our  larger 
States,    the    State   of    New   York,    for   instance,   many   of 
whose  institutions  have  deposit  liabilities  of  fifty  millions 
and    upwards,    and    quite    a    few    exceeding    one    hundred 
millions  and  up  to  two  hundred  millions,  what  would  hap- 
pen if  one  or  more  of  those  large  institutions  should  be- 
come  temporarily   embarrassed   in   time  of   panic,   and  the 
solvent   institutions   should  be  called   upon   to   pay  its   de- 
positors on  demand?     They  could  not  comply;   it  would 
aggravate  the  panic  and  prolong  indefinitely  the  possibility 
of  recovery.     Compulsory  legislation,   whether   it  shall  re- 
quire the  payment  of  deposits  on  demand  or  the  balance 
due  after  liquidation,   is  wrong  in  principle,   illogical,   un- 
just.    Why  should  the  old  time  institutions  of  the  country, 
with  a  long  and  enviable  record  of  wise  and  conservative 
management   and    success,   be   held   responsible    for   losses 
growing  out  of  the  speculative  transactions  of  speculative 
institutions,  many  of  which  are  springing  up  all  over  the 
country  in  this  age  of  excessive  speculative  tendencies? 

Colonel  F.  H.  Fries,  in  his  address  on  "Radical- 
ism vs.  Conservatism,"  before  the  Trust  Company 
Section,  likewise  delivered  some  effective  blows 
against  both   the  postal   savings  bank  proposition 
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and  the  guaranty  scheme,  and  also  declared  against 
giving  National  banks  trust  company  privileges. 
With  regard  to  the  deposit  guaranty  scheme  he 
argued  that  the  influence  of  such  a  measure  would 
be  detrimental  to  the  banks,  the  bankers  and  the 
people.  Under  such  a  law  the  bank  itself  would 
have  no  special  inducement  to  accumulate  a  large 
capital  and  surplus,  or  build  up  a  name  for  con- 
servative management.  On  the  contrary,  the  in- 
terest of  the  stockholders  would  be  best  served  by 
the  prompt  distribution  of  its  earnings  and  a  re- 
duction of  its  capital  to  the  least  amount  that  it 
could  successfully  operate  with,  while  profits,  and 
not  safety  and  reputation,  would  be  its  main  con- 
cern. The  consciousness  of  having  deposits 
guaranteed  would  give  to  the  speculatively  in- 
clined banker  just  the  assurance  that  would  lead 
him  to  take  undue  risks  for  the  sake  of  extra  profit 
and  to  the  lazy  and  slothful  it  would  give  confi- 
dence that  would  cause  him  to  become  less  vigilant 
and  careful,  while  to  the  people  it  would  give  a 
narcotic  that  would  render  them  less  watchful  and 
more  indifferent  to  true  merit  and  trustworthiness — 
all  of  which  is  undeniably  true. 

Mr.  Festus  J.  Wade  contended  that  a  deposit 
guaranty  is  unconstitutional.  Speaking  of  the 
Oklahoma  law  he  says  the  word  "assessment"  is 
undoubtedly  used  to  disguise  the  fact  that  it  is 
really  a  tax.  The  power  to  take  is  subject  to  the 
limitation  that  a  tax  must  be  levied  for  public  pur- 
poses only,  and  an  imposition  in  the  form  of  a  tax 
for  purpose  of  private  interest  is  void  and  uncon- 
stitutional. It  takes  the  private  property  of  the 
stockholders  of  solvent  banks  to  pay  the  deposit 
creditors  of  insolvent  banks.  This  is  not  taking 
private  property  for  public  use.  It  is  the  taking  of 
the  private  property  of  one  class  of  citizens  for  the 
private  benefit  of  another  class  of  citizens,  and  hence 
is  indefensible  upon  any  theory  of  taxation  or  upon 
any  theory  of  just  governmental  principles. 

But  supposing  the  guaranty  proposition  consti- 
tutional, Mr.  Wade  shows  it  must  fail.  It  is  at- 
tempted to  make  a  horizontal  rate  of  taxation  on 
all  banks — good  and  bad.  How  long,  he  asks, 
would  a  life,  fire,  casualty  or  fidelity  insur- 
ance company  remain  solvent  if  the  life  insurance 
company  made  the  same  rate  on  the  life  of  each 
individual,  irrespective  of  age  or  state  of  health ; 
the  fire  insurance  company  the  same  rate  on  build- 
ings whether  frame,  brick,  fire-proof,  in  towns  and 
cities  with  and  without  protection  against  fire ;  the 
casualty  company  the  same  rate  on  a  man  walking 
on  the  street  as  on  a  man  working  in  a  powder 
factory ;  or  the  fidelity  insurance  company  the  same 
rate  for  a  bond  of  the  dishonest  or  inexperienced 
man  as  it  would  charge  for  the  honest,  experienced 
and  capable  man? 

Conservatism,  experience,  judgment,  education 
in  the  various  financial  problems,  would  count  for 
naught.  A  man,  or  set  of  men,  invading  the  bank- 
ing field  to-morrow,  would  be  placed  upon  the 
same  plane  as  the  sages  in  the  financial  world. 
Irresponsibility  would  be  promoted  by  the  adoption 


of  the  bank  guaranty  deposit  idea,  because  under  it 
all  deposits  would  be  theoretically  "guaranteed." 
Knowledge  of  past  history  and  experience  would 
be  entirely  unnecessary.  Any  set  of  men,  irre- 
spective of  character,  ability  or  financial  experience, 
could  form  a  banking  institution  in  one  form  or 
another ;  put  a  sign  on  the  door,  as  they  do  in 
Oklahoma — "All  deposits  guaranteed  by  the 
State" — sell  their  certificates  paying  five  and  six 
per  cent,  and  compete  with  their  neighbor  who  had 
weathered  financial  storms,  and  who  would,  by 
the  operation  of  this  chimerical  scheme,  be  re- 
quired to  pay  the  depositors  of  dishonest,  inexperi- 
enced, ignorant  or  disreputable  bankers.  Further- 
more, under  the  operation  of  the  law,  the  solvency 
of  every  bank  subject  to  that  law,  in  times  of  dis- 
tress, would  be  questioned.  Why?  Because  it 
would  not  only  be  called  upon  to  show  the  solvency 
of  its  own  institution,  but  to  guarantee  the  deposits 
of  every  other  institution  in  the  State ;  accordingly 
the  contingent  liability  of  each  bank  would  be 
greater  a  thousandfold  than  its  total  assets. 

The  Legislative  Commission  of  the  association 
declares  that  the  deposit  guarantee  proposition 
would  compel  all  banks,  by  force  of  law,  to  pay 
unknown  sums  to  unknown  persons,  for  eventual 
losses  for  an  unknown  period  of  time,  and  subject 
to  unknown  risks,  over  which  the  parties  compelled 
to  pay  have  no  control  whatever.  It  would  seem  to 
be  taking  property  without  due  compensation,  and 
therefore  ultra  vires.  They  ask  if  the  inevitable 
effect  must  not  be  to  impair  the  present  and  deter 
future  investment  in  bank  stocks. 

With  capital  sufficient  to  margin  its  dealings  with 
the  public,  a  bank  next  selects  men  of  probity  and 
established  character  for  its  management ;  with  the 
lapse  of  time  the  management  establishes  its  ef- 
ficiency as  well  as  its  honesty,  and  a  discriminating 
public  entrusts  the  bank  with  its  business.  The 
growing  volume  of  deposits  and  of  business  estab- 
lishes a  good-will,  which  is  one  of  the  principal  ele- 
ments of  the  value  which  bank  stock  possesses,  and 
therefore  a  great  inducement  to  bank  stock  invest- 
ments. The  guarantee  plan,  however,  would  seri- 
ously impair  the  value,  if  not  destroy  the  good-will 
of  a  bank,  by  placing  all  banks  exactly  on  a  par  with 
respect  to  financial  responsibility.  For  it  is  to  be 
remembered  that  while  each  bank  guarantees  the 
deposits  of  all,  each  bank  assumes  the  risks  and 
losses  of  all. 

Altogether  the  deposit  guaranty  proposal  fur- 
nished the  liveliest  as  well  as  the  livest  topic  under 
discussion  and  consideration,  and  with  so  many  and 
such  convincing  arguments  against  the  guaranty 
fallacy,  it  is  not  surprising  that  the  association  col- 
lectively, and  all  its  subdivisions  separately,  should 
almost  unanimously  have  condemned  the  same.  It 
will  be  admitted,  we  think,  that  the  action  of  the 
bankers  on  the  subject  is  of  no  little  significance 
and  importance,  as  indicating  the  opinion  of  those 
best  qualified,  by  training  and  experience,  to  pass 
judgment  on  the  scheme.  Necessarily,  their  con- 
demnation of  it  must  carry  great  weight. 
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POSTAL  SAVINGS  BANKS  NOT  FAVORED,     the  Savings  Bank  Section  endorsed  these  views  and 


Naturally  the  Savings  Bank  Section  took  a  de- 
cided stand  against  postal  savings  banks — a  proposal 
of  a  piece  with  the  scheme  for  guaranteeing  bank 
deposits.  The  Bankers'  Association  as  a  whole  was 
not  so  directly  concerned  in  the  matter,  but 
it  also  declared  emphatically  against  the  scheme. 
The  trustees  and  managers  of  the  savings  institu- 
tions, charged  with  such  a  weighty  responsibility 
in  looking  after  the  interests  of  the  poorer  classes 
of  the  population,  for  whom  savings  banks  chiefly 
exist,  would  have  been  derelict  in  their  duty  if  they 
had  failed  to  go  on  record  in  opposition  to  this  de- 
lusive and  deluding  scheme.  No  one  informed  as 
to  the  proceedings  of  previous  annual  meetings  of 
the  Savings  Bank  Section  could  have  been  in  doubt 
as  to  what  decision  this  body  would  reach  when  the 
matter  was  presented  for  official  action.  This  was 
not  the  first  occasion  when  the  subject  had  been 
considered.  There  has  been  discussion  of  it  in  the 
past,  before  it  became  associated  with  politics,  and 
these  discussions  had  made  it  plain  that  sentiment 
upon  the  part  of  savings  bank  officials  was  radically 
and  unmistakably  hostile  to  the  idea. 

There  is  reason  for  congratulation  in  the  fact  that 
the  Savings  Bank  Section  in  registering  its  protest 
based  its  action  on  such  broad  and  impregnable 
ground.  A  special  committee,  the  Committee  on 
Postal  Savings  Banks,  had  been  considering  the  mat- 
ter and  in  its  report  laid  down  the  rule  that,  unless 
imperatively  demanded  by  public  needs,  the  function 
of  the  United  States  Government  should  not  be  ex- 
tended to  the  spheres  more  properly  occupied  by 
State  governments  or  by  corporate  or  individual  ef- 
fort. They  thought  it  preferable  to  educate  the 
newly  arrived  foreigner  to  American  methods  rather 
than  to  accommodate  our  methods  to  his  inexperi- 
ence. 

They  "point  with  pride" — and  well  they  may — to 
the  record  of  the  savings  institutions  of  the  United 
States.  The  figures  for  1907  are  not  yet  available, 
but  during  the  year  1906  the  aggregate  net  loss  to 
depositors,  they  say,  was  the  trivial  sum  of  $120,000, 
being  three  ten-thousandths  of  1  per  cent,  on  a  total 
of  $3,500,000,000  in  savings  deposits,  whereas  the 
proposed  Government  rate  of  2%  would  have  de- 
prived the  depositors  of  at  least  $50,000,000  interest 
in  the  same  year.  No  one  will  dispute  the  statement 
that  the  savings  institutions  have  performed  a  great 
service  throughout  the  United  States  in  developing 
the  country.  A  large  proportion  of  the  deposits  of 
those  institutions  is  invested  in  first  mortgages  to 
build  homes  and  in  municipal  bonds,  all  of  which 
investments  have  greatly  assisted  in  the  upbuilding 
of  the  various  communities.  Nor  can  the  further 
statement  be  denied  that  "the  history  of  the  financial 
institutions  of  the  United  States  demonstrates  that 
in  safety  and  in  adaptability  these  institutions  are 
developing  as  the  country  develops,  through  a  pro- 
cess of  evolution,  and  that  the  record  of  the  past 
is  a  sufficient  guarantee  for  the  future  that  our  pres- 
ent banking  facilities  will  steadily  grow  to  meet  all 
the  requirements  of  the  country."     The  meeting  of 


declared  against  postal  banks  by  a  decisive  vote. 


THE  PAPERS  AND  ADDRESSES. 

All  the  speakers  dealt  with  questions  of  decided 
interest  and  of  large  public  importance,  and  while 
their  themes  differed  widely,  they  all  necessarily  re- 
ferred, directly  or  indirectly,  to  one  or  more  of  the 
topics  of  the  day.  We  risk  nothing  when  we  say 
that  the  general  average  of  the  papers  and  addresses 
was  higher  than  at  any  previous  Convention. 

The  remarks  of  President  Woodrow  Wilson,  of 
Princeton,  on  the  subject  of  "The  Banker  and  the 
Nation,"  were  those  of  the  scholar  and  teacher  ani- 
mated by  a  desire  to  promote  the  welfare  and  con- 
tinued progress  of  the  whole  population.  He  ob- 
served that  we  had  witnessed  in  recent  years  an 
extraordinary  awakening  of  the  public  conscience 
with  regard  to  the  methods  of  modern  business,  and 
now  that  the  moral  and  political  aspects  of  the  mat- 
ter are  laid  bare,  we  have  run  out  of  quiet  waters 
into  a  very  cyclone  of  reform.  No  man  is  so  poor 
as  not  to  have  his  policies  for  everything.  The 
whole  structure  of  society  is  being  critically  looked 
over,  and  changes  of  the  most  radical  character  are 
being  soberly  discussed,  which  it  would  take  genera- 
tions to  perfect,  but  which  we  are  hopefully  think- 
ing of  putting  out  to  contract  to  be  finished  by  a 
specified  date  well  within  the  limits  of  our  own  time. 

Every  new  policy  proposed,  he  points  out,  has  as 
its  immediate  or  ultimate  object  the  restraint  of  the 
power  of  accumulated  capital,  for  the  protection  and 
benefit  of  those  who  cannot  command  its  use.  We 
have  forgotten  what  the  power  of  government  means 
and  have  found  out  what  the  power  of  capital 
means ;  and  so  we  do  not  fear  government  and  are 
not  jealous  of  political  power.  We  fear  capital 
and  are  jealous  of  its  domination.  He  utters  a 
word  of  caution  and  says  there  will  be  need  of 
many  cool  heads  and  much  excellent  judgment 
among  us  to  curb  this  new  power  without  throwing 
ourselves  back  into  the  gulf  of  the  old,  from  which 
we  were  the  first  of  the  nations  of  the  world  to 
find  a  practicable  way  of  escape. 

In  the  popular  view  the  banks  are  the  special 
and  exclusive  instrumentalities  of  capital  used  on  a 
large  scale,  and  therefore  they  are  deeply  concerned 
in  seeing  that  public  opinion  and  public  action  shall 
be  guided  aright.  While  it  was  not  the  purpose  of 
Dr.  Wilson  to  advocate  the  establishment  of  branch 
banks,  he  yet  ventured  the  opinion — with  great  con- 
fidence, he  asserted — that  if  a  system  of  branch 
banks,  very  simply  and  inexpensively  managed  and 
not  necessarily  open  every  day  in  the  week,  could 
be  organized,  which  would  put  the  resources  of 
the  rich  banks  of  the  country  at  the  disposal  of 
whole  countrysides,  to  whose  merchants  and  farm- 
ers only  a  restricted  and  local  credit  is  now  open, 
the  attitude  of  plain  men  everywhere  towards  the 
banks  and  banking  would  be  changed  utterly  with- 
in less  than  a  generation,  he  thought.  The  average 
voter  would  then  learn  that  the  money  of  the  coun- 
try was  not  being  hoarded:    that  it  was  at  the  dis- 
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posal  of  any  honest  man  who  could  use  it ;  and  that  City  banking  reserve  occurred  in  less  than  ten  days 
to  strike  at  the  banks  was  to  strike  at  the  general  after  the  suspension  of  the  Knickerbocker  Trust 
convenience  and  the  general  prosperity.  In  his  view,  Company  and  was  caused  by  the  shipment  to  interior 
the  problem  how  capital  is  to  draw  near  to  the  peo-  institutions  of  the  larger  portion  of  that  amount  in 
pie  and  serve  them  at  once  obviously  and  safely  is  that  short  time.  Continuing,  he  said :  "We  kept 
the  question,  the  great  and  now  pressing  question,  the  door  of  our  treasure  house  wide  open  until  for 
which  it  is  the  particular  duty  of  the  banker  to  the  good  of  the  whole  country  it  became  necessary 
answer.  to  partially  close  it.  It  never  was  fully  closed.  Cur- 
Col.  J.  D.  Powers,  in  his  annual  address  as  rency  shipments  continued  in  a  restricted  way 
President  of  the  Association,  was  very  emphatic  in  throughout  the  panic  and  a  large  number  of  our 
condemning  the  general  craze  of  the  day,  which  banks  kept  up  their  counter  payments  as  usual.  It 
seeks  to  regulate  everything  by  legislation.  His  is  true  that  large  sums  were  loaned  in  Wall  Street 
attitude  can  be  judged  from  the  following  excerpt :  during  the  panic,  but  it  was  not  for  gain  or  to 
"Take  the  platforms  of  the  two  great  political  Promote  stock  speculation,  but  to  protect  weak  spots 
parties  and  compare  them  and  you  will  find  so  that  had  been  discovered  and  to  arrest  and  prevent 
slight  a  difference  except  on  vote-catching  planks,  the  further  spread  of  the  panic  in  New  York.  Wher- 
which  are  so  rotten  that  they  are  not  expected  to  ever  a  weak  spot  was  discovered,  whether  in  Stock 
last  beyond  the  election,  that  the  whole  question  Exchange  circles  or  in  mercantile  or  industrial 
for  business  men  and  true  patriots  North,  South,  .  .  ..  .  c  ,  A  . 
East  and  West  should  be :  Where  will  I  find  the  circles'  lf  !t  was  safe  and  ProPer  t0  Protect  lt>  mone-v 
greatest  safety  for  my  property  rights,  the  material  was  freely  loaned  for  that  purpose." 
welfare  of  the  Nation,  the  advancement  of  trade  Before  the  Trust  Company  Section,  Mr.  Breckin- 
and  commerce,  the  preservation  of  liberty  and  ridge  Jones,  of  the  Mississippi  Valley  Trust  Co.,  de- 
equality  before  the  law,  and  the  greatest  hope  of  livered  a  notable  address,  entitled,  "The  Trust  Corn- 
general  prospentv,  and  there  abide  until  vou  can  »  AT  •,  „  M  ,  ,  ,.,  ,  ,  . 
do  better  Leave' the  'buncombe'  to  the  demagogic  Pany~A  Necessity.  Not  only  did  he  succeed  in 
politicians  who  are  responsible  for  its  existence."  establishing   his   thesis,   but   he   also   undertook   to 

„.  ,       r    ,1  ^.,,  ^  ,  show  that  the  national  banks,  when  they  assume  to 

I  he  speech  of  Alexander  Gilbert,    President  of  •  it  .,     £ 

,.»,,„-,,        ^T.       ,  ^     ,      ,   .        .  engage  in  trust  or  other  outside  functions,  are  ex- 
the  Market  &  Fulton  National  Bank  of  this  city,  on  ,.       .,    .        ,,  n     ,     ..c    ,  .  . 

......  T  „  ,         „   ,  .       ,      ,  ceeding  their  authority.     He  fortified  his  point,  too, 

Vital  Issues,    was  that  of  the  practical  banker  and         .,,  t      „        .     ,. 

.      _.  .  ,   ,  .  '  with   strong  argument.      Here   is  his   summary  on 

man  of  affairs,   and  his  utterances   were  the   out-  ,. 

i      r        -i         ,        •    ,  •  ttt,  that  matter: 

growth  of  a  wide  and  varied  experience.    What  such  . 

n  ™™  u^c  +^  oo  ,  ,„:ft,  ^t~~o„~~  +~  *.u  •         a  "It  is  submitted  that,  under  the  principles  and 

a  man  has  to  say  with  reference  to  the  panic  and  .  ,     ,'        ,.  .?     ,  ?    .   . 

.,  J   ...     .       .  ,    ,  .  provisons  as  set  out  above,  the  national  bank  has 

the  causes  responsible  for  it,  and  the  way  it  was  n0  power  to  have  a  separate  safe-deposit  depart- 

handled,    naturally    carries    much    weight,    for    he  ment,  and  run  it  as  a  business;  has  no  power  to 

speaks  from  personal  knowledge.     As  President  of  act  as  transfer  agent  or  registrar  of  stocks ;  no 

the  New  York  Clearing  House  Association,  he  was  power  to  own  stocks  of  any  kind  unless  taken  for 

one  of  the  group  of  banking  men  upon  whom  fell  deb^   no   Power  to  act  as  trus,tee   under  a  cor- 

.,  ......      r        ,     ,.  ff    ;    .         .  .     L.  porate  mortgage;  no  power  to  buy  or  sell  other 

the   responsibility   for  dealing  effectively   with   the  it,        n         &  &   >         r  j 

*  J  &  •>  than    Government   bonds   generally   or   on   com- 

cntical  situation  which  arose  in  October  and  No-  mission ;  and  that  if  a  loss  should  occur  by  reason 
vember  of  last  year,  and  preventing  the  panic  from  of  its  doing  either  of  these  unauthorized  things 
spreading  and  resulting  in  widespread  ruin.  We  and  the  bank  should  be  sued  by  one  who  has  in- 
commented  on  Mr.  Gilbert's  address  in  an  editorial  curred  loss  thereby,  the  bank  could  successfully 
article  in  the  Chronicle  of  last  Saturday.  Plead  ultra  mres" 

In  his  view  when  the  truth  is  known  as  generally         Mr.    Jones's    address    deserves    careful    reading, 

in  the  West  as  in  the  East,  it  will  be  recognized  that  Concerning   the    way   the   trust   companies    passed 

the  checking  and  subsequent  control  of  the  panic  of  through  the  panic  of  last  fall,  Mr.  Jones  asserts  that 

1907  was  not  due  alone  to  the  prompt  action  of  throughout  the  United  States  during  the  last  year 

the  New  York  Clearing  House,  but  to  the  fact  that  though  twenty-seven  trust  companies  suspended  pay- 

the  Clearing  House  banks  of  New  York  constitute  ment  more  than  twenty  of  these  have  resumed.   Out- 

the   most   powerful   and    conservative   banking   in-  side  of  the  losses  incident  to  the  failure  of  two  trust 

fluence  in  the  country.    They  were  prepared  for  the  companies — one   the   California   Safe   Deposit    and 

panic   of    1907,   he   declares — they   saw   it   coming.  Trust   Company   of   San    Francisco   and   the   other 

New  York  bankers,  he  observed,  had  been  severely  the  New  England  Trust  Company  of  Providence, 

criticised  because  they  did  not  more  fully  respond  R.  I.,  both  of  which  were  looted  by  officers  who  are 

to  the  demands  of  country  correspondents  by  ship-  now  in  prison — it  is  estimated,  he  says,    that    the 

ping    currency    against    balances.      To    have    fully  losses  to  depositors  of  failed  trust  companies  in  the 

honored,  however,  the  demands  that  were  pouring  last  panic  will  not  aggregate  $200,000.    "Such  is  the 

in  from  all  sections  of  the  country  would  have  dis-  record  of  over  2,200  companies  having  aggregate 

sipated   our   banking   reserve   in   a    fortnight.     He  resources   of   over   four   and    one-half    billions    of 

points  out  that  the  $53,000,000  deficit  in  New  York  dollars." 


Index  to  Advertisements. 


Page. 
Albany,  N.  Y. 

National  Commercial  Bank 58 

First  National  Bank 58 

Atlanta,   Ga. 

Atlanta  National  Bank 37 

Central  Bank  &  Trust  Corp 37 

Fourth  National  Bank 37 

Lowry   National   Bank 37 

Baltimore,    Md. 

Baltimore  Trust  &  Guaranty  Co.  29 

Brown,  Alex.  &  Sons 2 

Continental    Trust    Co 52 

National  Union   Bank  of  Md.  .  3 

Read  (Wm.  A.)  &  Co 1 

Safe  Deposit  &  Trust  Co 34 

Bangor,  Me. 

Merrill  Trust  Co 57 

Berlin,   Germany. 

Banco  Aleman  Transatlantico.  71 

Deutsche    Bank    71 

Birmingham,    Ala. 

First    National    Bank 36 

Boston,  Mass. 

Bank  of  Nova   Scotia 66 

Blake   Bros.   &   Co 11 

Bright,    Sears   &   Co 62 

Burr  (Geo.  H.)   &  Co 47 

Eliot    National   Bank 177 

Federal  Trust   Co 62 

Fisk    (Harvey)    &   Sons 4 

Hathaway  (Chas.)  &  Co 47 

Head   (Chas.)   &  Co 62 

hornblower   &   weeks 8 

Kidder,   Peabody  &  Co 150 

Mason,   Lewis  &  Co 44 

New  England  Trust  Co 61 

Old   Colony  Trust  Co 60 

Read  (Wm.  A.)  &  Co 1 

Rollins   (E.  H.)   &  Sons 45 

Webster  &  Atlas  National  Bank  62 
Brooklyn,   N.   Y. 

Brooklyn    Trust    Co 80 

Flatbush  Trust  Co 80 

Franklin  Trust  Co 81 

Long  Island  Loan  &  Trust  Co. .  78 

People's   Trust   Co 80 

Buffalo,  N.  Y. 

Marine  National  Bank 59 

Chicago,   111. 

American    Guaranty    Co 178 

American      Trust     &      Savings 

Bank    42 

Audit  Co.  of  New  York 16 

Becker    (A.   G.)    &   Co 40 

Burr  (Geo.  H.)  &  Co 47 

Chicago    Beach    Hotel 178 

Chicago  Savings  Bank  &  Trust  43 

Colonial  Trust  &  Savings  Bank  44 

Commercial  National  Bank....  49 

Continental  National  Bank...  136 

Cutter,  Waller  &  May 47 


Page. 

Devitt,  Tremble  &  Co 46 

Fisk    (Harvey)   &  Sons 4 

Hamilton  Nat.  Bank 48 

Harris   Trust  &   Savings   Bank 

Inside  back  cover 

Hathaway    (Chas.)    &   Co 47 

Hornblower  &  Weeks 8 

Live  Stock  Exchange  Nat.  Bank  43 

Mason,   Lewis   &   Co 44 

McCluney   &   Co 47 

Merrill  Cox  &  Co 46 

National  Bank  of  the  Republic  45 

National    City    Bank 43 

Peabody,   Houghteling  &   Co....  46 

Read   (Wm.  A.)   &  Co 1 

Rollins   (E.  H.)   &  Sons 45 

Royal  Trust  Co.  Bank 44 

Slaughter  &  Co.,  A.  0 45 

Western  Trust  &  Savings  Bank  43 

Woodin,   McNear  &  Moore 180 

Cincinnati,  Ohio. 

Fifth-Third  National  Bank 40 

Fourth    National   Bank 40 

Kleybolte      (Rudolph)      &     Co., 

Inc 23 

Cleveland,   Ohio. 

Central   National   Bank 41 

Ernst   &    Ernst 40 

Superior   Savings  &  Trust  Co. .  41 

Colorado  Springs,  Colo. 

First   National  Bank 18 

Denver,  Col. 

Bullock    (Calvin)    70 

Central    National    Bank 19 

Colorado   National  Bank 18 

First    National    Bank 19 

International    Trust    Co 19 

Rollins   (E.  H.)   &  Sons 45 

Sweet   (Wm.  E.)   &  Co 18 

Detroit,  Mich. 

Hornblower   &   Weeks 8 

Noble   (W.  H.)   &  Co 39 

People's    State    Bank 39 

Union    Trust    Co 70 

Edinburgh,  Scotland. 
Commercial    Bank   of    Scotland, 

Ltd 74 

Grand    Rapids,   Mich. 

Child,  Hulswit  &  Co 179 

Grand  Rapids  National  Bank..  179 

Michigan    Trust    Co 179 

Old   National  Bank 179 

Halifax,  N.  S. 

Bank    of    Xova    Scotia 66 

Hartford,   Conn. 

Hartford    National    Bank 58 

Havana,  Cuba. 

National   Bank   of   Cuba 75 

Hongkong,  China. 
Hongkong  &  Shanghai  Banking 

Corporation    72 


Page. 
Jersey   City,   N.  J. 

First   National  Bank 13 

Kansas    City,    Mo. 

Burr   (Geo.  H.)  &  Co 47 

United  States  Trust  Co 36 

Knoxville,    Tenn. 

Holston    National    Bank 36 

London,  England. 

Banco  Aleman  Transatlantico.  71 

Bank  of  British  North  America  69 

Bank  of  Montreal 63 

Canadian  Bank  of  Commerce...  64 
Chartered   Bank  of  India,  Aus- 
tralia and  China 72 

Commercial    Bank   of   Scotland, 

Ltd 74 

Deutsche   Bank 71 

London  City  &  Midland  Bank..  71 

National  Discount  Co 76 

Standard  Bank  of  South  Africa, 

Ltd : 73 

Union    of    London     &     Smiths 

Bank,    Ltd 74 

Yokohama  Specie  Bank,  Ltd 73 

Louisville,  Ky. 

Union  National  Bank 36 

Milwaukee,  Wis. 

First  National  Bank 53 

Schley   (Chas.)   &  Co. 20 

Minneapolis,  Minn. 

First  National  Bank 56 

Minneapolis  Trust  Co 55 

Northwestern   National  Bank..  55 

Security   National   Bank 54 

Stevens    (Eugene  M.)   &  Co 55 

Mobile,  Ala. 

Central  Trust  Co 38 

People's    Bank 38 

Montreal,    Canada. 

Bank  of  British  North  America  69 

Bank  of  Montreal 63 

Browne  (W.  Graham)  &  Co 70 

Head   (Chas.)    &  Co 62 

Merchants  Bank  of  Canada 67 

Molsons    Bank    (The) 69 

Nashville,  Tenn. 

American  National  Bank 38 

First  National  Bank 38 

Newark,  N.  J. 

Fidelity  Trust  Co 176 

Union    National   Bank 23 

New  Orleans,  La. 

Newman   (Isidore)  &  Son 10 

New  York   City. 

Audit  Co.  of  New  York 16 

Bankers'  Trust  Co 81 

Bank  of  British  North  America  69 


INDEX  TO  ADVERTISEMENTS.— Continued. 


Page. 

Bank   of   Montreal    63 

Bank  of  Nova  Scotia 66 

Barney  (Charles  D.)  &  Co 21 

Bickmore   (A.   H.)   &  Co 78 

Blake  Bros.  &  Co 11 

Brooklyn  Trust  Co 80 

Brown  Brothers  &  Co 2 

Burr  (Geo.  H.)  &  Co 47 

Canadian  Bank  of  Commerce...  64 

Central   Trust    Co 119 

Chartered  Bank  of  India,  Aus- 
tralia  and   China 72 

Chase    National   Bank 177 

Clement  &  Smith 21 

Coal  &  Iron  National  Bank 16 

Colgate  (Jas.  B.)  &  Co 15 

Cook  (Geo.  D.)  &  Co 20' 

Equitable  Trust  Co 10 

Farmers'  Loan  &  Trust  Co 82 

Fidelity   Trust   Co 16 

Fifth  Avenue  Trust  Co 17 

Fisk  (Harvey)  &  Sons 4 

Fourth    National  Bank 108 

Franklin  Trust  Co 81 

Guardian  Trust  Co 15 

Hathaway    (Chas.)    &  Co 47 

Head  (Chas.)  &  Co 62 

hodenpyl,  wallbridge  &  co 23 

Hongkong  &  Shanghai  Banking 

Corporation    72 

Hornblower  &  Weeks 8 

Kean,  Van  Cortlandt  &  Co 1 

Kidder,  Peabody  &  Co 150 

Kimball  (R.  J.)  &  Co 21 

Kleybolte    (Rudolph)    Co.,   Inc..  23 

Knauth,    Nachod   &    Kuhne....  20 

Latham,  Alexander  &  Co 11 

Leask    (Geo. )    &   Co 22 

Liberty    National    Bank 13 

Lincoln   National  Bank 22 

Lincoln   Trust  Co 180 

Lybrand,   Ross    Bros.    &    Mont- 
gomery     32 

Manhattan   Trust  Co 12 

Merchants  Bank  of  Canada....  67 

Maitland,   Coppell  &  Co 78 

Market     &      Fulton      National 

Bank    77 

Merchants'   Exchange  National 

Bank    17 

Merchants'  National  Bank 15 

Morgan  (J.  P.)  &  Co 

Outside  Back  Cover 

MULLER,    SCHALL  &   Co 22 

Nassau   Bank 12 

National  Bank  of  Cuba 75 

Newman  (I.)  &  Son 10 

New     York     County     National 

Bank    17 

New    York    Life    Insurance    & 

Trust    Co 9 

Noble   i  II    W.)  &  Co 39 

Read  (Wm.  A.)  &  Co 1 

Redmond  &  Co 5 

Seaboard   National   Bank 12 

Smith    (Edward  B.)   &  Co 33 


Page. 

Speyer  &  Co 6 

Standard  Bank  of  South  Africa, 

Ltd 73 

Stephens   (T.  W.)  &  Co 22 

United  States  Mortgage  &  Trust 

Co 77 

United  States  Trust  Co 14 

Wade  &  Co 21 

Washington  Trust  Co 14 

Webb  &  Co 20 

Yokohama  Specie  Bank,  Ltd 73 

Norfolk,  Va. 

National  Bank  of  Commerce...  34 

Norfolk  National  Bank 34 

Omaha,  Neb. 

Omaha   National  Bank 56 

Ottawa,  Ont. 

Bank  of  Ottawa 68 

Philadelphia,  Pa. 

Audit  Co.  of  New  York 16 

Barney   (Charles  D.)   &  Co 21 

Bodine,  Sons  &  Co 32 

Burr   (Geo.   H.)   &  Co 47 

Cassatt  &  Co 31 

Central  National  Bank 26 

Clark  (E.  W.)  &  Co 32 

Commercial  Trust  Co 25 

Corn  Exchange  National  Bank  29 

Cramp,  Mitchell  &  Shober 28 

Devitt,  Tremble  &  Co 46 

Drayton  &  Elkins 33 

F.rvin  &  Co 33 

Fisk  (Harvey)  &  Sons 4 

Fourth  Street  National  Bank  . .  26 

Franklin   National   Bank 177 

Girard    National    Bank 177 

Gerard  Trust  Co..  .Inside  Front  Cover 

Harrison    (C.   C.  Jr.)   &  Co 30 

Lybrand,    Ross    Bros.    &    Mont- 
gomery      32 

Market  Street  National  Bank.  28 

Merchants'  National  Bank....  29 

Noble   (H.   W.)    &  Co 39 

Pennsylvania     Co.     for     Insur- 
ances on  Lives 79 

Philadelphia   National   Bank..  27 

Redmond  &   Co 5 

Smith    (Edward  B.)    &  Co 33 

Tradesmen's   National   Bank...  30 
Trust  Company  of  North  Amer- 
ica      28 

Union    National   Bank 30 

West   End   Trust   Co 31 

Westling,  Emmett  &  Co 31 

Wurts,  Dulles  &  Co 32 

Pittsburgh,  Pa. 

Hill    (George  B.)   &  Co 70 

Mellon    National   Bank 24 

Second  National  Bank 39 

Union  Trust  Co 7 


Page. 
Plainfield,   N.  J. 

Plainfield  Trust  Co 23 

Providence,  R.   I. 

Merchants'  National  Bank 57 

Miller    (Albert   P.,   Jr.) 57 

Rhode    Island    Hospital    Trust 

Co 57 

Quebec,    Canada. 

Union  Bank  of  Canada 68 

Richmond,    Va. 

Bank  of  Richmond 35 

Scott  &  Stringfellow 35 

St.  Louis,  Mo. 

Burr  (Geo.  H.  )  &  Co 47 

Commonwealth  Trust  Co 52 

Compton    (W.  R.)    Bond  &  Mtg. 

Co 52 

Hathaway    (Chas.)    &  Co 47 

McCluney  &  Co 47 

Mississippi    Valley    Trust    Co.  . 

Inside  Front  Cover 

National  Bank  of  Commerce...  51 

Third  National  Bank 50 

St.  Louis  Union  Trust  Co 180 

St.  Paul,  Minn. 

First   National    Bank 56 

Merchants'  National  Bank....  53 

San  Francisco,  Cal. 

Canadian  Bank  of  Commerce...  64 

Rollins  (E.  H.)   &  Sons 45 

Toronto,  Canada. 

Bank  of  Nova  Scotia 66 

Bank  of  Toronto 67 

Canadian  Bank  of  Commerce...  64 

Dominion  Bank  68 

Head    (Chas.)    &  Co    62 

Jarvis   (Amelius)   &  Co 67 

Metropolitan  Bank  69 

Traders'   Bank  of  Canada 65 

Trenton,    N.    J. 

Trenton  Banking  Co 26 

Utica,  N.  Y. 

Citizens'  Trust  Co 59 

Utica  Trust  &  Deposit  Co 59 

Washington,  D.  C. 

Riggs  National  Bank 35 

Second  National  Bank 35 

Winnipeg,  Canada. 

Union  Bank  of  Canada 68 

Yokohama,  Japan. 

Yokohama  Specie  Bank,  Ltd 73 


BANKING    SECTION 

American  Bankers'  Association 


Thirty-Fourth   Annual   Convention,  Held  at  Denver,  Sept.  28,  29,  30,  and  Oct.  1,  1908 


INDEX  TO  CONVENTION  PROCEEDINGS 


Vital  Issues,  by  Alexander  Gilbert 
Banker  and  the  Nation,  Woodrow  Wilson 
American  Banking,  by  B.  E.  Walker 
Conservation  of  Natural  Resources, Ransdell 
Guaranty  of  Deposits,  by  F.  J.  'Wade     - 
Annual  Report  of   the  Secretary 
Annual  Report  of   the  Treasurer 
Report  of  Protective  Committee 
Report  of  Currency  Commission 
Report  of  Federal  Legislative  Committee 
Report  of  Committee  on  Credit  Information 


Pages 

91  to  94 

Pages 

94  to  96 

Pages 

97  to  103 

Page 

103  to  106 

Pages 

106  to  108 

Pages 

109  to  110 

Page 

110 

Pages 

110  to  111 

Page 

112 

Pages 

112  to  113 

Pages 

113  to  114 

Report  of  Standing  Law  Committee 
Report  of  Executive  Council     - 
Report  of  Committee  on  Uniform  Laws    - 
Report  of  Institute  of  Banking 
Committee  on  Uniform  Stationery 
Report  of  Committee  on  Voucher  Check 
Report  of  Bill  of  Lading  Committee 
Addresses  of  Welcome     - 
President  J.  D.  Power's  Address     - 
Report  of  Committeeon  Express  Companies 
Detailed  Report  of  Proceedings 


Pages 

114  to  116 

Page 

116 

Page 

117 

Pages 

117  to  118 

Page 

118 

Page 

118 

Pages 

118  to  119 

Pages 

120  to  121 

Page 

121  to  124 

Page 

125 

Pages 

120  to  136 

Vital  Issues. 

By  Alexander  Gilbert,  President  New  York  Clearing   House,   and   President  Market  &   Fulton  National  Bank, 

New  York  City. 


Mr.  President  and  Members  of  the  American  Bankers'  As- 
sociation: 

This  is  my  first  visit  to  Denver,  and  the  first  time  I  ever 
attended  a  convention  of  the  American  Bankers'  Associa- 
tion held  outside  of  the  city  of  New  York.  Now  that  I 
have  had  a  taste  of  the  pleasure,  and  a  suggestion  of  the 
profit  which  one  receives  from  attending  these  conventions, 
I  regret  very  much  that  I  have  been  so  indifferent  to  past 
opportunities.  You  will  pardon  me,  I  am  sure,  if  I  take 
advantage  of  my  presence  here  on  this  occasion  to  refer  to 
a  matter  which  has  been  brought  home  to  me  by  numerous 
invitations  received  during  the  past  six  months  to  attend 
bankers'  conventions  held  in  the  West  for  the  purpose  of 
correcting  a  wrong  impression  that  seems  to  have  taken 
root  in  the  minds  of  Western  bankers,  that  we  Eastern 
bankers,  more  especially  the  bankers  of  New  York  during 
the  panic,  suspended  cash  payments,  and  refused  accom- 
modation to  our  out-of-town  correspondents  in  order  that 
we  could  loan  our  money  in  Wall  Street  at  prevailing  high 
rates  of  interest.  It  is  difficult  for  me  to  believe  that  this 
impression  prevails  to  any  serious  extent.  I  am  prepared 
to  believe  t hat  there  are  bankers  scattered  throughout  the 
country  who  really  believe  it.  There  were  quite  a  num- 
ber of  untrue,  unwise,  intemperate  speeches  made  during 
tlie  last  session  of  Congress  by  members  of  both  houses, 
charging  the  same  offense  against  the  New  York  banks. 
These  speeches  were  printed  in  the  Congressional  Record 
and  through  the  press  disseminated  throughout  the  coun- 
try, and  it  would  be  strange  if  these  misstatements  had 
not  found  lodgment  in  many  minds.  I  am  not  here  to 
apologize  for  anything  the  New  York  bankers  did  during 
the  panic,  for  when  the  truth  is  known  as  generally  in  the 
West  as  in  the  East,  it  will  be  recognized  that  the  check- 
ing and  subsequent  control  of  the  panic  of  11)07  was  due 
not  alone  to  the  prompt  action  of  the  New  York  Clearing 
House,  but  to  the  fact  that  the  Clearing  House  banks  of 
New  York  constitute  the  most   powerful  and  conservative 


banking  influence  in  the  country.  They  were  prepared 
for  the  panic  of  1907— they  saw  it  coming.  The  furious 
stock  speculation  of  1906  and  1907,  with  its  tremendous 
pressure  for  money  and  abnormal  interest  rates,  developed 
all  the  apprehension  necessary  to  suggest  caution  and 
preparation.  They  realized  also  that  a  dangerous  situation 
had  been  created  by  the  large  amount  of  funds  sent  to 
New  York  by  interior  banks  to  be  loaned  in  Wall  Street 
at  prevailing  high  rates,  knowing  full  well  that  the  first 
indication  of  trouble  would  result  in  a  recall  of  those 
funds.  They  were  also  aware  that  an  extraordinary 
amount  having  been  borrowed  abroad  on  finance  bills  to 
bolster  up  the  speculation  in  stocks,  that  the  world-wide 
pressure  for  money  would  make  it  difficult,  if  not  impos- 
sible, to  renew  those  loans  at  maturity,  and  that  the  bur- 
den of  providing  for  them  would  probably  fall  on  New 
York.  Another  threatening  danger  was  the  large  volume 
of  trust  company  deposits,  almost  as  great  as  the  bank 
deposits,  against  which  a  very  small  percentage  of  cash 
reserve  was  being  carried.  In  addition  it  was  feared  by 
the  Clearing  House  Committee  that  several  important  bank- 
ing institutions,  controlled  and  managed  by  men  of  well 
known  speculative  tendencies,  had  been  seriously  weakened 
by  unwise  investments.  The  occurrence  of  a  panic  under 
these  conditions  would  subject  not  only  the  banking  re- 
serve, but  the  wisdom  of  New  York  bankers,  to  a  terrible 
strain. 

Well,  the  panic  occurred.  The  institutions  that  had  been 
weakened  by  unwise  investments  went  down.  New  York 
was  the  storm  center.  The  paramount  question  was,  could 
the  storm  be  stayed  before  its  work  of  devastation  and 
ruin  should  spread  over  the  entire  country.  This  was  the 
problem  confronting  the  Clearing  House  Committee.  The 
committee  knew  that  the  issuance  of  Clearing  House  cer- 
tificates would  immediately  bring  about  a  restriction  of 
cash  payments  throughout  the  country,  causing  widespread 
business   inconvenience  and  embarrassment,  and  they  also 
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knew  by  experience  that  the  dissipation  of  the  New  York 
banking  reserve  upon  which  practically  the  credit  volume  of 
the  nation  rests,  would  alarm  the  nation,  intensify  the 
panic  and  greatly  prolong  the  period  of  recuperation.  Hop- 
ing that  the  panicky  condition  might  subside,  the  commit- 
tee postponed  from  day  to  day  the  issuance  of  Clearing 
House  Certificates,  honoring  the  drafts  that  were  being 
made  against  our  rapidly  falling  reserve  until  it  showed 
a  deficit  of  $53,000,000,  and  then  concluded  that  it  would 
be  folly  to  hesitate  longer,  and  Clearing  House  certificates 
were  issued. 

New  York  bankers  have  been  severely  criticised  because 
they  did  not  more  fully  respond  to  the  demands  of  country 
correspondents  by  shipping  currency  against  balances.  To 
have  fully  honored  the  demands  that  were  pouring  in  from 
all  sections  of  the  country  would  have  dissipated  our  bank- 
ing reserve  in  a  fortnight.  How  could  it  be  replenished? 
Were  the  interior  bankers  sending  currency  to  New  York? 
What  would  have  been  the  effect  upon  the  country  if  the 
New  York  banking  reserve  had  been  entirely  depleted?  It 
would  have  so  intensified  the  panicky  feeling  that  wide- 
spread commercial  disaster  would  have  resulted.  It  was  of 
the  highest  importance  that  New  York  in  its  cash  resources 
should  keep  reasonably  strong.  To  sustain  public  confi- 
dence— to  provide  the  pay-rolls  for  its  own  industrial  or- 
ganizations and  those  numerous  large  corporations  scattered 
throughout  the  country  whose  headquarters  are  in  New 
York — to  provide  the  cash  for  payments  to  the  government 
for  duties  and  internal  revenue  requirements  and  for  the 
needs  of  the  city  and  its  many  important  interests.  The 
$53,000,000  deficit  in  our  banking  reserve  occurred  in  less 
than  ten  days  after  the  failure  of  the  Knickerbocker  Trust 
Company,  and  was  caused  by  the  shipment  to  interior  in- 
stitutions of  the  larger  portion  of  that  amount  in  that 
short  time.  We  kept  the  door  of  our  treasure  house  wide 
open  until  for  the  good  of  the  whole  country  it  became 
necessary  to  partially  close  it.  It  never  was  fully  closed. 
Currency  shipments  continued  in  a  restricted  way  through- 
out the  panic,  and  a  large  number  of  our  banks  kept  up 
their  counter  payments  as  usual. 

Another  adverse  criticism  is  that  our  bankers  during 
the  panic  loaned  large  sums  of  money  in  Wall  Street  to 
promote  stock  speculation  and  take  advantage  of  high  in- 
terest rates.     In  one  sense  I  cannot  say  that  this   is  not 

I  rue.  Wall  Street  required  a  large  amount  of  credit  to 
meet  maturing  obligations;  the  failure  of  a  prominent 
Stock  Exchange  house  would  in  its  effect  upon  the  general 
situation  have  been  more  disastrous  than  the  failure  of  a 
large  mercantile  house  or  industrial  corporation.  The  New 
York  Stock  Exchange  represents  in  the  volume  and  money 
value  of  its  transactions  the  largest  business  interest  in 
the  country.  Among  its  members  are  many  large  and 
important  banking  houses  whose  business  is  strictly  legiti- 
mate and  non-speculative.  During  a  panic  these  interest 
must  be  protected.  The  Stock  Exchange  has  its  own  Clear- 
ing House.  During  a  panic  it  is  of  the  highest  importance 
thai  its  daily  clearances  should  be  effected  without  diffi- 
culty. During  the  panic  the  New  York  Clearing  House 
Committee  was  on  duty  day  and  night,  watching  for  dan- 
ger spots  iii  the  situation — prepared  to  protect  every  weak 
spol    discovered   that   was   entitled   to   assistance.     During 

I I  j  *  -  discussion  of  the  currency  question  last  winter  at 
Washington,  I  appeared  before  the  Banking  and  Cur- 
rency Committee.  A  member  of  the  committee  asked  me 
if  it  was  true  thai  the  New  York  banks  loaned  money  in 
Wall  Street  during  the  panic.  I  replied:  T  am  glad  you 
asked  me  thai  question.  I  should  not  have  known  how  to 
introduce  the  subject,  and  I  only  wish  thai  in v  voice  was 
strong  enough  to  reach  Hie  ears  of  every  member  of  Con- 
gress arnl  make  them  clearly  understand  the  relation  of  the 
New  York  banks  to  the  New  York  Stock  Exchange.  It  is 
true  that  large  sums  were  loaned  in  Wall  Street  during  the 
panic,  but  it  was  not  for  gain  or  to  promote  stock  specula- 
tion, but  to  protect  weak  spots  that  had  been  discovered 
and   to   arrest    and   prevent   the   further   spread   of   t be  panic 

in   New    York.      Wherever    a    weak    spot    was    discovered. 


whether  in  stock  exchange  circles,  or  in  mercantile  or  in- 
dustrial circles,  if  it  was  safe  and  proper  to  protect  it, 
money  was  freely  loaned  for  that  purpose.  And  I  want  to 
say  with  a  good  deal  of  emphasis,  that  nowhere  in  the 
world  can  be  found  a  more  conservative  and  patriotic  body 
of  men  than  the  bankers  of  the  New  York  Clearing  House 
Association,  and  not  for  one  single  moment  during  the 
panic  was  the  Clearing  House  Committee,  in  directing  that 
great  banking  power,  influenced  by  thought  of  gain  or 
other  selfish  considerations. 

New  York  had  resting  upon  it  a  great  responsibility — 
a  great  task  to  perform — viz.,  to  hold  in  poise  and  steadi- 
ness the  general  business  interests  of  the  whole  country, 
and  to  prevent  if  possible  its  credit  system  and  its  credit 
superstructure  being  thrown  into  violent  confusion.  Inas- 
much as  the  credit  superstructure  of  the  country  practically 
rests  upon  the  banking  reserve  of  New  York,  the  depletion 
of  this  reserve  could  only  be  permitted  to  reach  a  certain 
point. 

If  you  could  have  stood  where  I  stood  and  been  con- 
scious of  the  gravity  of  the  situation  and  the  danger  which 
threatened  to  involve  the  business  interests  of  the  country 
in  confusion  and  disaster  through  the  inability  of  many 
Stock  Exchange  houses  to  borrow  money  to  meet  maturing 
obligations  and  to  effect  the  daily  clearances  at  the  Stock 
Exchange  Clearing  House,  you  would  have  thought  the 
bankers  of  New  York  recreant  to  their  trust  had  they 
failed  to  prevent,  if  possible,  such  an  occurrence.  The 
failure  of  a  number  of  prominent  banking  houses  at  that 
moment  would  have  so  intensified  the  panicky  feeling  and 
fear  which  had  taken  possession  of  the  people,  that  the 
credit  system  of  the  country  would  have  been  shaken  from 
top  to  bottom.  The  money  which  New  York  banks  poured 
into  Wall  Street  during  that  exciting  time  was  not  to  pro- 
mote stock  speculation  or  to  take  advantage  of  high  inter- 
est rates,  but  to  protect  the  business  interests  of  the 
country  against  threatening  and  alarming  dangers. 

The  Clearing  House  bankers  of  New  York  deprecate  as 
strongly  as  the  most  conservative  member  of  this  associa- 
tion the  great  speculative  movements  which  occur  from 
time  to  time  in  stocks  and  commodities,  and  would  prevent 
them  if  possible,  but  they  realize,  what  every  thoughtful 
man  must  realize,  that  dealing  in  stocks  and  bonds  is  just 
as  legitimate  a  business  calling  as  dealing  in  any  of  the 
commodities  of  life,  and  that  among  the  things  which  are 
bought  and  sold  in  business,  corporate  securities  have  just 
as  proper  a  place  as  the  staple  commodities  or  the  luxuries 
of  life.  The  formation  of  pools  or  combinations,  however, 
for  the  purpose  of  prompting  or  carrying  on  these  great 
speculative  movements,  bulling  or  bearing  markets,  ad- 
vancing or  depressing  prices,  is  a  form  of  gambling  com- 
pared with  which,  in  its  effects  upon  society,  all  other 
forms  pale  into  insignificance. 

Notwithstanding  this,  the  New  York  Stock  Exchange 
is  an  essential  part  of  the  business  machinery  of  the  coun- 
try, and  any  movement  to  restrict  its  operations  should  be 
wisely  and  seriously  considered.  The  marvelous  growth 
and  expansion  of  the  country  have  been  largely  stimulated 
by  its  speculative  operations  through  which  large  corporate 
enterprises  have  been  able  to  market  their  securities  and 
obtain  the  funds  to  finance  their  various  projects.  A  mar- 
ket for  securities  is  just  as  essential  as  a  market  for  com- 
modities— a  place  where  a  holder  can  quickly  convert  into 
cash  at  a  fair  market  value  his  stocks  and  bonds.  To  be 
without  BUCh  facilities  would  almost  paralyze  the  growth 
and    expansion   of    business.      We   all    know   that    speculation 

is  not  confined  to  Wall  street;  that  it  is  carried  on  to  a 
greater  or  less  degree  in  almost  every  market  of  staple 
commodities,  ami  we  ma\  be  willing  to  concede  that  within 
reasonable  limits  it  is  helpful  to  business.  We  an'  also 
willing  to  concede  that  the  men  who  administer  the  affairs 
of  the  stock  Exchange  honestly  try,  through  proper  regula- 
tion, to  restrain  speculation  within  reasonable  limits,  and 
to  prevenl  improper  practices  on  the  part  of  its  members. 
Having  admitted  all  this,  it  must  be  said  that  too  fre- 
quently  speculation   on   the   Stock    Exchange   becomes   not 
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only  dangerously  excessive,  but  a  disturbing  factor  of  large 
proportions,  and  it  would  be  a  great  gain  to  the  country 
if  some  way  should  be  discovered  by  the  bankers  of  the 
country  or  by  the  members  of  the  exchange,  or  both  com- 
bined, to  modify,  if  not  prevent,  the  outbreak  of  these 
periodic  disturbances.  The  rapid  advance  of  prices  through 
speculation  that  grows  out  of  legitimate  trading  operations 
it  may  be  impossible  to  prevent,  and  it  may  be  unreason- 
able to  criticise,  but  the  bolstering  up  of  prices  by  processes 
purely  manipulative  is  too  costly  and  too  dangerous  a 
pastime  to  pass  by  without  notice. 

The  most  disturbing  factors  of  the  business  situation 
during  the  two  years  preceding  the  panic  were  the  advanc- 
ing prices  of  1906.  and  the  declining  prices  of  1907,  both 
of  which  filled  the  public  mind  with  apprehension.  The 
public  was  not  in  the  market  to  any  serious  extent;  money 
was  stringent,  interest  rates  were  constantly  advancing, 
and  yet  all  through  the  year  1906  prices  of  securities  were 
forced  higher  and  higher  until  they  reached  a  point  which 
betokened  inevitable  collapse.  Any  business  man  who  did 
any  thinking  at  all  knew  the  collapse  could  not  be 
avoided — it  was  only  a  question  of  time.  This  persistent 
marking  up  of  prices,  and  the  persistent  and  continuous 
decline  of  prices,  more  than  any  other  influence,  kept  the 
whole  business  world  in  a  state  of  uncertainty  and  alarm. 
I  have  said  that  interest  rates  were  constantly  advancing. 
You  know  how  high  they  went — 50,  75,  100  per  cent. — 
and  yet  these  rates  only  obtained  for  Stock  Exchange 
loans.  Commercial  rates  were  about  normal;  and  had  it 
not  been  for  Stock  Exchange  demands  previous  to  and 
during  the  panic,  I  doubt  if  money  rates  in  this  country 
would  have  at  any  time  been  much  above  normal.  The 
high  rate  which  the  Stock  Exchange  was  compelled  to  pay 
for  money  showed  clearly  where  the  trouble  was.  It 
showed  that  there  had  been  overtrading  and  excessive 
speculation,  with  resultant  inability  to  finance  maturing 
obligations. 

Now,  just  a  word  or  two  about  guarantee  of  deposits. 
The  impression  prevails  quite  widely  that  the  injection  of 
this  principle  into  our  banking  practice  would  be  a  sure 
preventive  of  panics.  This  indicates  mental  confusion. 
Panics  do  not  develop  from  the  fear  of  depositors  that  they 
will  not  ultimately  get  their  money  from  embarrassed 
banks,  but  from  the  fear  that  they  will  not  be  able  to  get 
it  when  they  want  it;  they  cannot  afford  to  have  it 
locked  up,  and  any  insurance  law  which  provides  that  the 
losses  of  failed  institutions  shall  be  paid  by  the  solvent 
institutions  of  the  country  after  the  loss  shall  have  been 
ascertained  by  liquidation,  will  be  powerless  to  prevent 
runs  on  distrusted  institutions.  Throughout  my  long  ex- 
perience I  have  noticed  that  depositors  seldom  make  a  mis- 
take in  the  selection  of  the  institution  to  run  upon.  They 
very  seldom  in  the  first  instance  trouble  a  conservatively 
managed  institution.  They  know  intuitively  where  to 
strike  the  first  blow,  and  the  second,  and  the  third,  and  so 
on  until  animated  by  fright  and  panic  they  attack  every 
institution  that  is  distrusted  or  talked  about.  This  is  the 
course  which  every  panic  follows;  and  no  insurance  law 
which  does  not  provide  for  the  compulsory  payment  on  de- 
mand of  the  deposits  of  embarrassed  institutions  will  ar- 
rest or  change  this  course.  The  enactment  of  such  a  law 
would  be  an  act  of  injustice — contrary  to  the  spirit  of  our 
institutions — contrary  to  that  sentiment  of  right  and  fair 
play  which  is  implanted  in  every  human  breast,  and  it 
would  be  fraught  with  the  gravest  possible  danger  in  time 
of  panic.  You  cannot  estimate  this  danger  by  studying 
the  operation  of  such  a  law  in  the  State  of  Oklahoma  or 
any  of  the  smaller  States  where  banking  capital  and  de- 
posit liabilities  are  small  comparatively,  but  apply  it  to 
one  of  our  larger  States,  the  State  of  New  York,  for  in- 
stance, many  of  whose  institutions  have  deposit  liabilities 
of  fifty  millions  and  upwards,  and  quite  a  few  exceeding 
one  hundred  millions  and  up  to  two  hundred  millions,  what 
would  happen  if  one  or  more  of  those  large  institutions 
should  become  temporarily  embarrassed  in  time  of  panic, 
and  the  solvent  institutions  should  be  called  upon  to  pay 


its  depositors  on  demand?  They  could  not  comply;  it 
would  aggravate  the  panic  and  prolong  indefinitely  the 
possibility  of  recovery.  Compulsory  legislation,  whether  it 
shall  require  the  payment  of  deposits  on  demand  or  the 
balance  due  after  liquidation,  is  wrong  in  principle,  il- 
logical, unjust.  Why  should  the  old-time  institutions  of 
the  country,  with  a  long  and  enviable  record  of  wise  and 
conservative  management  and  success,  be  held  responsible 
for  losses  growing  out  of  the  speculative  transactions  of 
speculative  institutions,  many  of  which  are  springing  up 
all  over  the  country  in  this  age  of  excessive  speculative 
tendencies  ? 

The  taxation  of  the  ably  and  conservatively  managed 
savings  banks  of  New  York  and  of  some  of  our  Eastern 
States  whose  investments  are  restricted  by  law,  to  protect 
depositors  of  so-called  savings  banks,  many  of  which  can 
be  found  throughout  the  country  doing  the  freest  kind  of 
banking  business  without  any  restrictions  whatever,  would 
be  a  travesty  upon  justice.  But  the  principle  of  justice 
seems  to  have  been  overlooked  in  working  up  this  new 
theory  for  preventing  panics.  Governor  Hughes  very  wisely 
suggests,  why  not  apply  this  same  principle  to  life  in- 
surance, the  safety  of  which  concerns  nearly  every  home 
in  the  country?  Why  not  apply  it  to  our  great  railway 
corporations  and  industrial  corporations  whose  stocks  and 
bonds  are  scattered  broadcast  throughout  the  land,  and 
which  through  possible  mismanagement  or  overcapitaliza- 
tion might  entail  heavier  losses  upon  investors  than  can 
possible  arise  through  failed  banking  institutions? 

If  more  legislation  is  needed  to  protect  bank  depositors, 
let  it  be  such  as  will  differentiate  the  various  classes  of 
institutions  which  are  doing  a  general  banking  business — 
the  bank  which  deals  in  corporate  securities — the  commer- 
cial bank,  trust  companies  and  savings  banks.  Confine 
each  to  its  legitimate  function,  provide  proper  limitations 
and  restrictions  with  regard  to  investments;  also  ade- 
quate and  thorough  supervision. 

The  guarantee  principle  is  all  wrong.  If  it  does  not  put 
a  premium  on  bad  banking,  it  surely  lessens  the  incentive 
to  wise  and  conservative  banking,  and  it  lessens  the  cau- 
tion of  depositors  in  the  selection  of  their  banks.  It 
enables  the  banker  who  desires  to  build  up  a  large  deposit 
line  for  speculative  purposes  to  accomplish  his  purpose 
through  the  assurance  that  he  can  give  his  depositors 
that  they  are  guaranteed  against  loss,  and  inasmuch  as 
his  only  purpose  is  speculation,  he  can  induce  deposits  by 
payment  of  high  interest  rates,  all  of  which  will  work  in- 
jury to  the  maintenance  and  development  of  sound  bank- 
ing. Practically  there  can  be  no  such  thing  as  voluntary 
or  optional  guarantee  of  deposits.  Oklahoma  makes  it 
compulsory  on  State  banks  and  optional  with  National 
banks,  to  comply  with  the  law,  knowing  full  well  that, 
with  few  exception,  in  order  to  save  their  business,  the 
National  banks  will  be  compelled  to  comply.  The  Williams 
bill,  introduced  at  the  last  session  of  Congress,  which  is 
said  to  have  the  approval  of  Mr.  Bryan,  makes  it  optional 
for  any  banking  association  or  trust  company  to  embrace 
its  deposit  guarantee  principle  and  as  an  inducement 
provides  for  the  investment  of  one-half  of  the  banking 
reserve  of  the  country  in  bonds  to  be  used  as  security 
for  emergency  circulation,  thus  destroying  at  one  blow 
one-half  of  the  foundation  upon  which  the  commercial 
credit  of  the  country  rests.  Mr.  Fowler  in  his  bill  provides 
for  credit  currency  issues — puts  them  on  the  same  footing 
with  deposits,  and  provides  a  guarantee  fund  to  protect 
both  depositors  and  note  holders.  His  proposition  is  part 
of  a  general  scheme  for  scientifically  reforming  the  cur- 
rency. In  theory  his  bill  Is  very  attractive — a  well-thought 
out  measure — but  it  can  never  be  reduced  to  practice.  It 
aims  .o  accomplish  too  much.  This  country  is  so  strongly 
intrenched  in  its  present  currency  system  that  it  will  be 
impossible  to  tear  it  up  root  and  branch.  Congress  will 
not  be  in  any  mood  to  hearken  to  any  new  propositions 
until  the  Currency  Commission  reports  and  finishes  its 
labors.  Whatever  changes  are  made  in  the  meantime  must 
be  in  the  nature  of  amendment  to  our  banking  law.     Our 
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present  system  has  been  in  operation  for  forty-five  years — 
and  it  is  not  as  bad  as  represented.  It  has  its  defects,  but 
we  know  what  they  are  and  can  apply  the  proper  remedies 
with  less  difficulty  and  greater  confidence  than  we  can 
introduce  a  new  system.  It  is  only  within  the  past  few 
years  which  have  been  marked  by  great  business  expan- 
sion and  speculation  that  any  great  amount  of  adverse 
criticism  has  been  urged  against  the  system.  The  notes 
have  had  the  confidence  of  the  people  and  have  been  issued 
in  sufficient  volume  to  suit  the  demands  of  business,  with 
very  few  exceptions.  In  analyzing  this  statement,  it  is 
necessary  to  differentiate  banking  credit  and  currency. 
When  a  great  strain  upon  the  banking  credit  of  the  coun- 
try exists,  an  increased  issue  of  bank  notes  will  not  re- 
lieve the  strain  unless  the  notes  are  a  legal  tender  and  can 
be  made -the  basis  for  an  expansion  of  bank  credit.  In 
time  of  panic,  when  hoarding  is  taking  place  and  every- 
body is  clamoring  for  currency,  no  properly  regulated  cur- 
rency system  can  meet  the  demand.  The  amendments  to 
the  National  Banking  Law,  suggested  by  the  experience  of 
recent  years,  in  my  judgment  should  be: 

First — The  repeal  of  the  tax  upon  circulation  to  make 
the  note  issue  a  little  more  profitable. 

Second — More  adequate  redemption  facilities  to  compel 
the  retirement  of  notes  when  not  needed,  and  to  make 
expansion  possible  when  required. 

Third — Provision  for  an  increased  issue  when  emerg- 
encies require  it. 

For  this  purpose  the  American  Bankers'  Bill  with  one 
or  two  trifling  amendments  would  have  worked  admirably, 
but  instead  we  have  the  Vreeland-Aldrich  bill.  It  is  not 
what  we  should  have,  but  it  will  probably  be  our  only 
refuge  for  some  time.  So  for  the  present  let  us  reconcile 
ourselves  to  it  graciously,  and  try  to  secure  an  amendment 
reducing  the  tax  upon  emergency  issues,  so  as  to  make  it 
workable  and  serviceable  if  perchance  we  should  have  need 
for  it  before  something  better  takes  its  place. 

Let  us  also  keep  in  view  the  fact  that  what  we  require 
to  round  out  our  system  is  a  central  bank  with  branches 
authorized  to  issue  an  asset  currency  in  time  of  need  to 
be  issued  to  banks  as  loans  on  acceptable  security  at  a  rate 


of  interest  fixed  by  law,  not  less  than  5  per  cent,  per  an- 
num. Such  a  bank  would  deal  only  with  banks  and  the 
Government  and  be  so  safeguarded  by  law  as  to  neutralize 
all  the  criticism  that  is  urged  against  a  central  bank. 
Its  note  issues  would  be  secured  by  a  guarantee  fund — a 
25  per  cent,  gold  reserve — adequate  redemption  facilities,  a 
provision  for  prompt  retirement  and  cancellation  when 
presented  for  payment. 

It  is  unnecessary  to  go  into  details — sufficient  to  say 
that  the  experience  of  European  nations  teaches  that  the 
movement  for  currency  reform  in  this  country  must  eventu- 
ate either  in  a  central  bank  or  asset  currency.  I  am  a 
believer  in  the  safety  and  feasibility  of  asset  currency 
when  confined  to  a  few  large  banks  similar  to  the  system 
operated  in  Canada,  Scotland,  Germany  or  France,  but  in 
this  country,  with  seven  thousand  National  banks,  many 
of  them  very  small  banks,  privileged  to  issue  asset  cur- 
rency, which  privilege  would  serve  to  increase  the  number 
rapidly,  I  very  much  fear  that  it  would  prove  impossible, 
through  what  we  term  adequate  redemption  facilities,  to 
properly  regulate  the  issues  and  prevent  inflation. 

On  the  other  hand,  a  central  bank  would  centralize  the 
note  issues  and  the  banking  reserve,  and  would  carry  the 
Government  deposits,  and  would  at  all  times  be  a  source 
of  supply  from  which  other  banks  could  obtain  help  in 
the  hour  of  need.  It  could  negotiate  foreign  loans  in  time 
of  panic.  It  could  regulate  the  interest  rate  better  than 
any  other  agency,  and  would  probably  work  just  as  well 
here  as  in  any  of  the  Continental  nations.  If  we  could 
reconcile  ourselves  to  the  idea  that  a  great  central  bank — 
either  a  bank  of  banks,  or  a  Government  bank — could  be 
as  safely  and  successfully  operated  in  this  country  as  any^ 
where  in  the  world,  and  at  the  same  time  would  set  our- 
selves to  work  to  develop  a  plan,  I  feel  quite  confident  that 
practical  results  would  be  reached  in  a  short  time.  What- 
ever is  done  must  be  done  gradually.  Our  system  would 
not  be  the  worst  in  the  world  if  its  lack  of  elasticity  could 
be  remedied.  A  central  bank  such  as  I  have  suggested 
would  accomplish  this  effectively,  and  possibly  after  a 
few  years  of  successful  trial  would  pave  the  way  to  the 
abandonment  of  our  bond-secured  theories. 


The  Banker  and  the  Nation. 


By  Dr.  Woodrow  Wilson,  President   Princeton   University 


We  have  witnessed  in  recent  years  an  extraordinary 
awakening  of  the  public  conscience  with  regard  to  the  meth- 
ods of  modern  business — and  of  the  private  conscience  also, 
for  scores  of  business  men  have  become  conscious,  as  they 
never  were  before,  that  the  eager  push  and  ambition  and 
competition  of  modern  business  had  hurried  them,  often- 
times unconsciously,  into  practices  which  they  had  not 
stopped,  in  the  heat  of  the  struggle,  to  question,  but  which 
they  now  Bee  to  have  been  immoral  and  against  the  public 
interest.  Sometimes  the  process  of  their  demoralization 
was  v.rv  subtle,  verj  gradual,  very  obscure,  and  therefore 
hidden  from  their  consciences.  Sometimes  it  was  crude 
and  obvious  enough,  but  they  did  not  stop  to  be  careful, 
thinking  of  their  rivals  and  not  of  their  morals.  But  now 
the  moral  and  political  aspects  of  the  whole  matter  are  laid 
bare  to  their  own  view  as  well  as  to  the  view  of  the  world, 
and  we  have  run  out  of  quiet  waters  into  a  very  cyclone 
of  reform.  No  man  is  so  poor  as  not  in  have  liis  policies 
for  everything.  Tin'  whole  structure  ol  society  is  being 
critically  Looked  over,  and  changes  of  the  mosl  radical  char- 
acter an-  bei  terly  discussed,  which   il   would  take 

feci  I. nl  which  we  air  hopefullj  thinking  of 
putting  out  to  contract  to  be  finished  by  a  specified  date  well 
within   the  limits  of  our  own  time. 

It  is  not  my  purpose  on  the  present  occa  ion  to  discuss 
particular  policies  ami  proposals.  1  wish,  rather,  to  call 
your  attention  to  some  of  the  large  aspects  of  the  matter, 


which  we  should  carefully  consider  before  we  make  up  our 
minds  which  way  we  should  go  and  with  what  purpose 
we  should  act. 

What  strikes  one  most  forcibly  in  the  recent  agitations 
of  public  opinion  is  the  anatomy  of  our  present  economic 
structure  which  they  seem  to  disclose.  Sharp  class  contracts 
and  divisions  have  been  laid  bare — not  class  distinctions  in 
the  Old-World  or  the  old-time  sense,  but  sharp  distinctions 
of  power  and  opportunity  quite  as  significant.  For  the  first 
time  in  the  history  of  America  there  is  a  general  feeling 
that  issue  is  now  joined,  or  about  to  be  joined,  between  the 
power  of  accumulated  capital  and  the  privileges  and  oppor- 
tunities of  the  masses  of  the  people.  The  power  of  ac- 
cumulated  capital  is  now,  as  at  all  other  times  and  in  all 
oilier  circumstances,  in  the  hands  of  a  comparatively  small 
number  of  persons,  but  there  is  a  very  widespread  impres- 
sion that  those  persons  have  been  able  in  recent  years  as 
never  before  to  control  the  national  development  in  their 
own  interest.  The  contest  is  sometimes  said  to  be  between 
capital  and  labor,  hut  that  is  too  narrow  ami  loo  specific  a 
conception  of  it.  It  is,  rather,  between  capital  iii  all  its 
larger  accumulations  ami  all  other  less  concentrated,  more 
dispersed,  smaller,  and  more  individual  economic  forces;  and 
every  new  policj  proposed  has  a-  its  immediate  or  ultimate 
object  the  restraint  of  the  power  of  accumulated  capital,  for 
the  protection  ami  benefit  of  those  who  cannot  command 
its  use. 
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This  anatomizing  of  our  social  structure,  this  pulling  it 
to  pieces  and  scrutinizing  each  part  of  it  separately  as  if  it 
had  an  independent  existence  and  interest  and  could  live  not 
only  separately  but  in  contrast  and  contest  with  its  other 
parts,  as  if  it  had  no  organic  union  with  them  or  dependence 
upon  them,  is  a  very  dangerous  and  unwholesome  thing  at 
best;  but  there  are  periods  of  excitement  and  inquiry  when 
it  is  inevitable,  and  we  should  make  the  best  of  it,  if  only 
to  hasten  the  process  of  reintegration.  This  process  of 
segregation  and  contrast  is  always  a  symptom  of  deep  dis- 
content. It  is  not  set  afoot  accidentally.  It  generally  comes 
about,  as  it  has  come  about  now,  because  the  several  parts 
of  society  have  forgotten  their  organic  connections,  their 
vital  interdependence,  and  have  become  individually  selfish 
or  hostile — because  the  attention  of  a  physician  is  in  fact 
necessary.  It  has  given  occasion  to  that  extensive  and 
radical  programme  of  reform  which  we  call  Socialism  and 
with  which  so  many  hopeful  minds  are  now  in  love.  We 
shall  be  able  to  understand  our  present  confused  affairs  thor- 
oughly and  handle  them  wisely  only  when  we  have  made 
clear  to  ourselves  how  this  situation  arose,  how  this  pro- 
gramme was  provoked,  and  what  we  individually  and  col- 
lectively have  to  do  with  it. 

The  abstract  principles  of  Socialism  it  is  not  difficult  to 
admire.  They  are,  indeed,  hardly  distinguishable  from  the 
abstract  principles  of  Democracy.  The  object  of  the 
thoughtful  Socialist  is  to  effect  such  an  organization  of 
society  as  will  give  the  individual  his  best  protection  and 
his  best  opportunity,  and  yet  serve  the  interest  of  all 
rather  than  the  interest  of  any  one  in  particular:  an  organ- 
ization of  mutual  benefit,  based  upon  the  principle  of  the 
solidarity  of  all  interests.  But  the  programme  of  Socialism 
is  another  matter.  It  is  not  unfair  to  say  that  the  pro- 
grammes of  Socialism  so  far  put  forth  are  either  utterly 
vague  or  entirely  impracticable.  That  they  are  now  being 
taken  very  seriously  and  espoused  very  ardently  is  evi- 
dence, not  of  their  excellence  or  practicability,  but  only  of 
the  fact  to  which  no  observant  man  can  any  longer  shut 
his  eyes,  that  the  contesting  forces  in  our  modern  society 
have  broken  its  unity  and  destroyed  its  organic  harmony — 
not  because  that  was  inevitable,  but  because  men  have  used 
*  their  power  thoughtlessly  and  selfishly,  and  legitimate  un- 
dertakings have  been  pushed  to  illegitimate  lengths.  There 
has  been  an  actual  process  of  selfish  segregation,  and  society 
has  so  reacted  from  it  that  almost  any  thorough-going  pro- 
gramme of  reintegration  looks  hopeful  and  attractive.  Such 
programmes  cannot  be  thrust  aside  or  defeated  by  mere 
opposition  and  denial;  they  can  be  overcome  only  by  wiser 
and  better  programmes,  and  these  it  is  our  duty  as  patriotic 
citizens  to  find. 

The  most  striking  fact  about  the  actual  organization  of 
modern  society  is  that  the  most  conspicuous,  the  most 
readily  wielded,  and  the  most  formidable  power  is  not  the 
power  of  government,  but  the  power  of  capital.  Men  of 
our  day  in  England  and  America  have  almost  forgotten 
what  it  is  to  fear  the  government,  but  have  found  out 
what  it  is  to  fear  the  power  of  capital,  to  watch  it  with 
jealousy  and  suspicion,  and  trace  to  it  the  source  of  every 
open  or  hidden  wrong.  Our  memories  are  not  of  history 
but  of  what  our  own  lives  and  experiences  and  the  lives 
and  experiences  of  the  men  about  us  have  disclosed.  We 
have  had  no  experience  in  our  day  or  in  the  days  of  which 
our  fathers  have  told  us  of  the  tyranny  of  governments, 
of  their  minute  control  and  arrogant  interference  and  arbi- 
trary regulation  of  our  business  and  of  our  daily  life, 
though  it  may  be  that  we  shall  know  something  of  it  in 
the  near  future.  We  have  forgotten  what  the  power  of 
government  means  and  have  found  out  what  the  power  of 
capital  means;  and  so  we  do  not  fear  government  and  are 
not  jealous  of  political  power.  We  fear  capital  and  are 
jealous  of  its  domination.  There  will  be  need  of  many  cool 
heads  and  much  excellent  judgment  amongst  us  to  curb 
this  new  power  without  throwing  ourselves  back  into  the 
gulf  of  the  old,  from  which  we  were  the  first  of  the  nations 
of  the  world  to  find  a  practicable  way  of  escape. 

The  only  forces  that  can  save  us  from  the  one  extreme 


or  the  other  are  those  forces  of  social  reunion  and  social 
reintegration  which  every  man  of  station  and  character 
and  influence  in  the  country  can  in  some  degree  and  within 
the  scope  of  his  own  life  set  afoot.  We  must  open  our 
minds  wide  to  the  new  circumstances  of  our  time,  must 
bring  about  a  new  common  understanding  and  effect  a  new 
co-ordination  in  the  affairs  which  most  concern  us.  Capital 
must  give  over  its  too  great  preoccupation  with  the  busi- 
ness of  making  those  who  control  it  individually  rich  and 
must  study  to  serve  the  interests  of  the  people  as  a  whole. 
It  must  draw  near  to  the  people  and  serve  them  in  some 
intimate  way  of  which  they  will  be  conscious.  Voluntary 
co-operation  must  forestall  the  involuntary  co-operation 
which  legislators  will  otherwise  seek  to  bring  about  by  the 
coercion  of  law.  Capital  now  looks  to  the  people  like  a 
force  and  interest  apart,  with  which  they  must  deal  as 
with  a  master  and  not  as  with  a  friend.  Those  who  handle 
capital  in  the  great  industrial  enterprises  of  the  country 
know  how  mistaken  this  attitude  is.  They  see  how  inti- 
mately the  general  welfare  and  the  common  interests  are 
connected  with  every  really  sound  process  of  business  and 
how  all  antagonisms  and  misunderstanding  hamper  and 
disorganize  industry.  But  no  one  can  mistake  the  fact 
and  no  one  knows  better  than  the  manipulators  of  capital 
how  many  circumstances  there  are  to  justify  the  impres- 
sion. We  can  never  excuse  ourselves  from  the  necessity 
of  dealing  with  facts. 

I  am  sure  that  many  bankers  must  have  become  acutely 
and  sensitively  aware  of  the  fact  that  the  most  isolated 
and  the  most  criticised  interest  of  all  is  banking.  The 
banks  are,  in  the  general  view  and  estimation,  the  special 
and  exclusive  instrumentalities  of  capital  used  on  a  large 
scale.  They  stand  remote  from  the  laborer  and  the  body 
of  the  people,  and  put  whatever  comes  into  their  coffers  at 
the  disposal  of  the  big  captains  of  industry,  the  great 
mast <'is  of  finance,  the  corporations  which  are  in  the  way 
to  crush  all  competitors. 

I  shall  now  stop  stop  to  ask  how  far  this  view  of  the 
banks  is  true.  I  need  not  tell  you  that  in  large  part  it  is 
false.  I  know  that  the  close  connection  of  the  banks  with 
the  larger  operations  of  commerce  and  finance  is  natural 
and  not  illicit,  and  that  the  banks  turn  very  cheerfully 
and  very  cordially  to  the  smaller  pieces  of  business.  Time 
was  when  the  banks  never  advertised,  never  condescended 
to  solicit  business;  now  they  eagerly  seek  it  in  small  pieces 
as  well  as  big.  The  banks  are  in  fact  and  in  spirit  at  the 
service  of  every  man  to  the  limit  of  his  known  trust- 
worthiness and  credit,  and  they  know  very  well  that  there 
is  profit  in  multiplying  small  accounts  and  small  loans. 
But,  on  the  other  hand,  they  are  in  fact  singularly  remote 
from  the  laborer  and  the  body  of  the  people.  They  are 
particularly  remote  from  the  farmer  and  the  small  trader 
of  our  extensive  countrysides. 

Let  me  illustrate  what  I  mean.  Roughly  speaking,  every 
town  of  any  size  and  importance  in  the  United  States  has 
its  bank.  But  the  large  majority  of  our  people  live  remote 
from  banks,  are  unknown  to  the  officers  who  manage  them 
and  dispense  their  credit.  Moreover,  our  system  of  bank- 
ing is  such  that  local  banks  must  for  the  most  part  be 
organized  and  maintained  by  local  capital  and  have  at  their 
disposal  only  local  resources.  It  is  difficult  for  those  of 
you  who  do  not  travel  leisurely  in  the  vast  rural  districts 
of  this  country  to  realize  how  few  and  far  between  the 
banks  are,  or  how  local  and  petty  and  without  extensive 
power  to  help  the  community  most  of  them  arc  when  you 
find  them.  A  friend  of  mine  rode  through  seven  counties 
of  one  of  the  oldest  of  our  States  before  finding  any  place 
where  he  could  change  a  twenty-dollar  bill;  and  I  myself 
was  obliged  one  summer,  in  a  thriving  agricultural  district, 
to  get  change  for  bills  of  any  considerable  denomination 
sent  to  me  by  express  from  banks  fifty  miles  distant.  The 
business  of  the  country  was  done  largely  by  barter.  I  do 
not  wonder  that  the  men  there  about  thought  that  the 
money    of   tl  try    was   being    hoarded   somewhere,    pre- 

sumably in  Wall  Street.    None  of  it  was  accessible  to  them, 
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though  they  by  no  means  lacked  in  this  world's  goods. 
They  believed  in  the  free  coinage  of  silver,  not  realizing 
that  the  silver,  too,  would  have  to  be  handled  by  the  banks 
and  would  be  equally  inaccessible.  It  would  not  have  been 
shipped  like  ordinary  merchandise. 

'•Where  and  whose  is  the  money  of  the  country?"  is  the 
question  which  the  average  voter  wants  his  political  repre- 
sentative to  answer  for  him.  Bankers  can  answer  the  ques- 
tion, but  I  have  met  very  few  of  them  who  could  answer  it 
in  a  way  the  ordinary  man  could  understand.  Bankers,  as 
a  body  of  experts  in  a  particular  very  responsible  busi- 
ness, hold,  and  hold  very  clearly,  certain  economic  facts 
and  industrial  circumstances  in  mind,  and  possess  a  large 
and  unusually  interesting  mass  of  specialized  knowledge 
of  which  they  are  masters  in  an  extraordinary  degree.  But 
1  trust  you  will  not  think  me  impertinent  if  I  say  that  they 
excuse  themselves  from  knowing  a  great  many  things 
which  it  would  manifestly  be  to  their  interest  to  know, 
and  that  they  are  oftentimes  singularly  ignorant,  or  at 
any  rate  singularly  indifferent,  about  what  I  may  call  the 
social  functions  and  the  political  functions  of  banking, 
particularly  in  a  country  governed  by  opinion.  I  am  not 
here  to  advocate  the  establishment  of  branch  banks  or 
argue  in  favor  of  anything  which  you  understand  better 
than  I  do.  But  I  have  this  to  say,  and  to  say  with  great 
confidence:  that  if  a  system  of  branch  banks,  very  simply 
and  inexpensively  managed  and  not  necessarily  open  every 
day  in  the  week,  could  be  organized,  which  would  put  the 
resources  of  the  rich  banks  of  the  country  at  the  disposal 
of  whole  countrysides  to  whose  merchants  and  farmers 
only  a  restricted  and  local  credit  is  now  open,  the  attitude 
of  plain  men  everywhere  towards  the  banks  and  banking 
would  be  changed  utterly  within  less  than  a  generation. 
You  know  that  you  are  looking  out  for  investments;  that 
even  the  colossal  enterprises  of  our  time  do  not  supply 
you  with  safe  investments  enough  for  the  money  that  comes 
in  to  you;  and  that  banks  here,  there,  and  everywhere  are 
tempted,  as  a  consequence,  to  place  money  in  speculative 
enterprises,  and  even  themselves  to  promote  questionable 
ventures  in  finance  at  a  fearful  and  wholly  unjustifiable 
risk  in  order  to  get  the  usury  they  wish  from  their  re- 
sources. You  sit  only  where  these  things  are  spoken  of 
and  big  returns  coveted.  There  would  be  plenty  of  invest- 
ments if  you  carried  your  money  to  the  people  of  the 
country  at  large  and  had  agents  in  hundreds  of  villages  who 
knew  the  men  in  their  neighborhoods  who  could  be  trusted 
with  loans  and  who  would  make  profitable  use  of  them. 
Your  money,  moreover,  would  quicken  and  fertilize  the 
country,  and  that  other  result  would  follow  which  I  think 
you  will  agree  with  me  is  not  least  important  in  my  argu- 
ment: The  average  voter  would  learn  that  the  money  of 
the  country  was  not  being  hoarded;  that  it  was  at  the  dis- 
posal of  any  honest  man  who  could  use  it;  and  that  to 
strike  at  the  banks  was  to  strike  at  the  general  convenience 
and  the  general  prosperity.  I  do  not  know  what  the  argu- 
ments against  branch  banks  are;  but  these  I  know  from 
observation  to  be  the  arguments  for  them;  and  very 
weighty  arguments  they  seem  to  me  to  be. 

That,  however,  need  not  concern  me.  I  am  not  so  much 
interested  in  argument  as  in  illustration.  My  theme  is 
this:     bankers,    like    men    of    every    other    interest,    have 


their  lot  and  part  in  the  nation,  their  social  function  and 
their  political  duty.  We  have  come  upon  a  time  of  crisis 
when  it  is  made  to  appear,  and  is  in  part  true,  that  interest 
is  arrayed  against  interest;  and  it  is  our  duty  to  turn  the 
war  into  peace.  It  is  the  duty  of  the  banker,  as  it  is  the 
duty  of  men  of  every  other  class,  to  see  to  it  that  there 
be  in  his  calling  no  class  spirit,  no  feeling  of  antagonism 
to  the  people,  to  plain  men  whom  the  bankers  to  their 
great  loss  and  detriment  do  not  know.  It  is  their  duty 
to  be  intelligent,  thoughtful,  patriotic  intermediaries  be- 
tween capital  and  the  people  at  large;  to  understand  and 
serve  the  geenral  interest;  to  be  public  men  serving  the 
country  as  well  as  private  men  serving  their  depositor 
and  the  enterprises  whose  securities  and  notes  they  hold. 
How  capital  is  to  draw  near  to  the  people  and  serve  them 
at  once  obviously  and  safely,  is  the  question,  the  great 
and  now  pressing  question,  which  it  is  the  particular  duty 
of  the  banker  to  answer.  No  one  else  can  answer  it  so 
intelligently;  and  if  he  does  not  answer  it,  others  will,  it 
may  be  to  his  detriment  and  to  the  general  embarrassment 
of  the  country.  The  occasion  and  the  responsibility  are 
yours. 

We  live  in  a  very  interesting  time  of  awakening,  in  a 
period    of    reconstruction    and    readjustment,    when    every- 
thing   is    being    questioned    and    even    old    foundations    are 
threatened  with  change.    But  it  is  not  a  time  of  danger  if 
we  do  not  lose  our  heads  and  ignore  our  consciences.     It  is, 
on  the  contrary,  a  time  of  extraordinary  privilege  and  op- 
portunity when  men  of  every  class  have  begun  to  think 
upon    the    themes    of   the    public    welfare    as    they    never 
thought  before.     I  feel  that  I  have  only  to  speak  of  your 
social  duty  and  political  function  to  meet  with  a  very  in- 
stant and  effectual  response  out  of  your  own  thoughts  and 
purposes.     I  think  that  you  will  agree  with  me  that  our 
responsibility  in  a  democratic  country  is  not  only  for  what 
we  do  and  for  the  way  and  spirit  in  which  we  do  it,  but 
also  for  the  impression  we  make.    We  are  bound  to  make 
the  right  impression  and  to  contribute  by  our  action  not 
only  to  the  general  prosperity  and  well-being  of  the  coun- 
try,   but    also   to   its    general    instruction,    so   that   men   of 
different  classes  can  understand  each  other,  can  serve  each 
other   with   intelligence   and   energy.     There   is   a  sense   in 
which   a   democratic   country    statesmanship   is    forced   upon 
every  man  of  initiative,  every  man  capable  of  leading  any- 
body;  and  this  I  believe  to  be  the  particular  period  when 
statesmanship  is  forced  upon  bankers  and  upon  all  those 
who  have  to  do  with  the  application  and  use  of  the  vast 
accumulated   wealth  of  this  country.     We  should,  for  ex- 
ample,  not   only   seek  the  best   solution   for  our   currency 
difficulties,  not  only  the  safest  and  most  scientific  system 
of  elastic  currency  to  meet  the  convenience  of  a  country 
in  which  the  amount  of  cash  needed  at  different  times  fluc- 
tuates enormously  and  violently,  but  we  should  also  seek 
to  give  the  discussions  of  such  matters  such  publicity  and 
such    general    currency    and    such    simplicity    as    will    enable 
men  of  every  kind  and  calling  to  understand  what  we  are 
talking  about  and  take  an  intelligent  part  in  the  discussion. 
We  cannot  shut  ourselves  in  as  experts  to  our  own  busi- 
ness.    We  must  open  our  thoughts  to  the  country  at  large 
and  serve  the  general   intelligence  as   well   as  the  general 
welfare. 
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Abnormal  Features  of  American  Banking. 

By  B.  E.  Walker,  President  of  the  Canadian  Bank  of   Commerce. 


Somebody  once  said  to  a  celebrated  English  statesman, 
renowned  for  his  clear  conceptions  of  all  economic  subjects, 
"I  suppose  you  understand  all  about  the  currency" — to 
which  the  reply  was,  "No,  indeed  I  do  not,  but  I  believe 
there  are  people  who  do."  Most  of  us  are  willing  to  admit 
that  the  currency  is  a  complicated  mystery.  We  may  feel 
sure  that  we  can  trace  the  effect  on  the  general  financial 
situation  of  this  or  that  particular  factor,  but  we  have  to  con- 
fess that  cannot  balance  the  effect  of  all  of  the  factors  and 
state  clearly,  even  after  a  panic,  what  has  caused  the  dis- 
turbance and  what  we  must  guard  against  in  future.  But 
when  we  consider  the  currency  and  banking  system  of  the 
United  States,  and  remember  what  we  have  experienced 
in  the  panics  of  1873,  1890,  1893  and  1907,  we  need  not 
hesitate  to  admit  that  something  is  radically  wrong,  whether 
we  can  agree  either  as  to  the  disease  or  as  to  the  remedy. 
I  have  ventured  by  my  title  to  suggest  that  there  are 
abnormal  features  in  United  States  banking,  and  this  pre- 
sumes that  banking  can  be  reduced  to  norms,  and  that  aber- 
rations therefrom  can  be  demonstrated  as  such.  I  am  not 
sure,  however,  that  many  clear  principles  in  banking  can 
be  set  out  which  are  applicable  everywhere.  As  a  rule  the 
banking  and  currency  of  a  country  have  been  intercepted 
in  their  natural  development  by  the  effect  of  war  or  by 
unwise  creation  of  public  debt,  and,  unfortunately,  some- 
times by  the  mere  ignorance  of  legislators.  When  the  nat- 
ural trend  of  the  banking  of  any  country  has  been  thus 
thwarted,  time  usually  brings  about,  either  by  direct  reform 
or  by  artifical  compromises,  such  adjustments  as  are  nec- 
essary to  make  the  banking  system  reasonably  useful  to  the 
country  which  it  is  supposed  to  serve. 

In  naming  the  prominent  causes  of  deflection  I  placed 
ignorance  last,  but  perhaps  it  should  be  placed  first.  As 
the  great  English  statesman  hinted,  few  understand  the 
currency,  and  the  country  which  in  its  constructive  period 
possessed  among  its  citizens  a  genius  who  among  his  other 
great  deeds  as  soldier  and  statesman  was  determined  to 
restore  the  disordered  finances  of  his  country  and  to  set  in 
the  right  path  for  the  future  the  great  industrial  agency  of 
banking,  was  unusually  fortunate.  Such  a  country  was 
the  United  States  at  the  close  of  the  eighteenth  century, 
and  such  a  citizen  was  Alexander  Hamilton.  He  doubtless 
knew  little  about  currency  and  banking  when  he  began,  and 
we  can  almost  see  his  mind  turning,  in  the  weltering  con- 
fusion of  the  time,  from  one  expedient  to  another  in  order 
to  find  a  course  which  was  sound  financially  and  at  the 
same  time  suited  to  the  poverty  of  a  country  possessing  a  de- 
preciated currency  and  no  capital  with  which  to  create  banks. 
He  had  about  him  the  two  usual  types  of  advisers —  those 
who  were  willing  to  try  any  course  of  reckless  folly  in 
order  to  escape  from  the  present  evils ;  aud  those  who, 
while  bewailing  the  evils,  were  unwilling  to  depart  from  the 
narrowest  course  of  safety.  This  second  class  we  have 
always  with  us — men  only  too  ready  to  criticize,  to  point 
out  dangers  they  are  too  timid  to  face,  but  never  ready 
themselves  to  suggest  a  remedy  for  the  evils  to  be  dealt 
with.  There  were  happily  in  those  early  days  a  few  men 
of  courage,  sanity  and  intelligence  in  finance  besides  Hamil- 
ton, such  as  Morris,  Gallatin  and  others,  but  the  man  of 
distinctly  constructive  ability  was  Hamilton.  It  does  not 
seem  to  be  material  that  some  of  his  views  regarding  finance 
have  been  shown  by  time  to  be  unsound,  or  that  he  was  try- 
ing not  so  much  to  discover  the  abstract  principles  of 
banking  as  to  mend  the  broken  fortunes  of  both  state  and 
individual    by    trying    to    establish    banking    and    public    and 


private  credit  on  a  sounder  basis.  Unfortunately — very 
unfortunately  in  my  opinion — there  was  a  line  of  political 
cleavage  of  vast  importance,  which  influenced  profoundly 
the  discussion  of  banking  then,  and  which  still  remains  the 
fundamental  difficulty  in  the  path  of  reform.  Hamilton 
strove  with  all  his  might  for  everything  which  would  make 
a  strong  central  power,  he  being  unable  to  conceive  how 
a  great  nation  could  otherwise  be  created.  The  extent  to 
which  the  thirteen  units  of  government  then  joining  the 
United  States  should  retain  or  give  up  their  powers  of 
government  was  a  matter  of  compromise,  but,  I  fancy. 
Hamilton  would  have  approved  of  the  plan  we  adopted  in 
Canada  in  1867 — that  is,  to  give  the  Provinces  certain  pow- 
ers and  reserve  to  all  other  phases  of  sovereignty  for  the 
Federal  Government.  Among  the  powers  possessed  only  by 
the  Federal  Government  in  Canada  is  that  relating  to  bank- 
ing ;  but  in  the  nascent  United  States  the  thirteen  States 
already  possessed  many  small  banks  and  besides  this  the 
fear  of  the  concentration  of  power  of  any  kind  was  wide- 
spread. Apart  from  these  obstructions  to  a  sound  course, 
the  country  did  not  possess  the  capital  with  which  to  create 
a  great  industrial  bank.  The  fear  of  partial  ownership, 
including  the  control  of  the  stock,  by  the  State,  existed 
among  many,  very  rightly  I  think;  and  the  fear  that  a 
great  bank  of  which  the  control  was  owned  privately  might 
fall  under  the  power  of  foreigners,  perhaps  of  England,  was 
certainly  natural  enough  at  that  time.  In  the  midst  of 
such  difficulties  the  first  Bank  of  the  United  States  was 
founded,  but  in  a  few  years,  and  while,  as  we  can  now 
plainly  see,  it  was  doing  its  allotted  work  very  well  indeed, 
it  was  strangled  by  those  who  favored  the  small  banks. 
Almost  immediately  the  second  Bank  of  the  United  States 
followed,  only  to  meet  a  similar  fate  at  the  hands  of  Jack- 
son. Thus  for  the  second  time  a  system  of  banking  which 
might  have  made  the  country  strong  to  meet  financial  emer- 
gencies, which  tended  already  to  make  the  various  scat- 
tered parts  of  the  country  cohere  in  commercial  matters, 
which  was  rapidly  creating  credit  in  Europe,  and  which 
with  all  the  inevitable  faults  of  youth  was  performing  the 
functions  claimed  for  it  remarkably  well,  was  destroyed  in 
favor  of  an  incoherent,  system  of  individual   State  banks. 

I  am  a  foreigner,  but  as  five  of  the  establishments  in- 
cluded in  the  bank  of  which  I  am  President  are  situated 
in  cities  of  the  United  States,  I  hope  you  will  not  regard 
me  as  a  foreigner  for  the  moment.  There  are  very  few 
banks  in  the  whole  country  who  have  a  larger  interest  in  the 
soundness  of  your  banking  and  in  your  freedom  from  panics 
than  my  own  bank.  Remembering  my  peculiar  position,  I 
am  particularly  desirous  not  to  wound  the  susceptibilities 
of  any  of  my  hearers,  but  I  hope  it  is  safe  to  say  that  Alex- 
ander Hamilton  was  clearly  the  leading  intellect  in  that, 
wonderful  group  of  men  who  framed  the  Constitution.  At 
a  time  when  few  men  could  withstand  the  onrush  of  new 
ideas,  largely  visionary  and  false,  which  accompanied  the 
French  Revolution,  Hamilton  was  unshaken  in  his  clear 
vision  as  to  the  future  of  his  country,  and  few  will  deny 
that  where  you  followed  his  advice  you  did  well,  and  where 
you  opposed  it  you  did  not  always  act  wisely.  It  may  be 
argued  that  neither  of  the  two  Banks  of  the  United  States 
was  so  admirable  in  its  career  that  we  need  sigh  over  its 
removal,  but  we  can  only  judge  them  by  comparison  with  the 
smaller  banks  of  the  same  period.  In  your  colonial  and 
revolutionary  times  you  had  a  curiously  full  and  varied  ex- 
perience in  banking  and  currency.  Fiat  money,  depreci- 
ated  coinage,   currency    based    on   land,    clamor   by    debtors 
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for  cheaper  money  with  which  to  pay  debts,  were  all  amply 
experienced.  In  the  following  period,  contemporaneously 
with  the  first  and  second  Banks  of  the  United  States,  you 
passed  through  a  time  largely  of  mania  in  banking  ;  a  time 
when  history  was  recording  for  this  country  such  funda- 
mental facts  as  that  banks  cannot  establish  a  capital  fund 
merely  upon  the  promissory  notes  of  shareholders ;  cannot 
put  bank  notes  into  circulation  even  by  the  expedient  of 
sending  them  far  from  home  before  issuing  them,  without 
considering  how  they  are  to  be  redeemed ;  cannot  lend 
money  on  land,  or  lock  it  up  in  other  ways,  and  also  have 
it  again  when  the  bank's  debts,  exigible  on  demand,  fall 
to  be  paid.  Indeed,  it  was  a  time  when  every  vagary  in 
unsound  banking  was  being  tried.  But  Hamilton,  from 
some  of  these  experiences  and  from  European  history, 
planned  for  you  a  banking  system  which  contained  much 
of  what  is  good  in  the  successful  systems  of  the  world.  You 
would  not,  however,  have  his  system,  but  preferred  to  re- 
peat in  each  new  district,  from  east  to  south  and  west, 
wherever  debt  and  ignorance  combined  to  create  banking 
and  currency,  the  same  errors  which  make  such  startling 
history  in  the  early  part  of  the  nineteenth  century.  Is  it 
not  time  for  us  to  put  aside  that  silly  vanity  to  which 
democracies  are  inclined — that  it  is  better  to  try  our  own 
experiments  and  to  ignore  history?  Unfortunately  the  ap- 
parently brand-new  experiments  we  are  willing  to  try  have 
usually  occurred  to  others  in  the  past,  if  we  had  but 
patience  to  discover  the  fact. 

I  may  as  well  at  this  point  admit  that  I  have  nothing 
new  to  say.  I  am  merely  trying  to  put  facts  and  arguments 
made  many  years  ago  into  a  new  form.  We  are  dealing 
with  a  case  where  the  patient  has  immediately  after  each 
serious  illness  exclaimed  :  "What  shall  I  do  to  be  saved?" 
has  repeatedly  been  given  good  advice  by  the  experts  of 
his  own  country,  and  has  never  yet  in  any  particular  acted 
in  accordance  with  such  advice.  What  seems  to  be  neces- 
sary is  not  so  much  to  suggest  means  of  reform,  as  to  in- 
duce the  patient  to  believe  firmly,  once  and  for  all,  that  if 
he  persistently  neglects  all  remedial  measures  the  next  at- 
tack may  leave  him  in  a  state  past  all  aid.  Any  purpose 
I  have  in  reading  this  paper  will  be  amply  served  if  I  can 
for  one  brief  moment  lay  emphasis  upon  the  disagreeable 
fact  that  while  reform  in  the  banking  and  currency  sys- 
tems of  the  United  States  is  absolutely  necessary,  there  is 
no  probability  whatever  that  any  substantial  reform  will 
take  place  at  the  moment. 

The  profound  line  of  cleavage  whi  made  it  so  difficult  to 
create  the  first  Bank  of  the  United  States,  and  which  de- 
stroyed it  and  its  successor,  still  exists.  It  lies  between 
those  who  favor  a  system  of  banking  good  for  the  nation, 
as  a  whole,  as  opposed  to  a  system  of  banking  which  may 
be  right  or  wrong  for  the  great  number  of  units  engaged 
in  the  business  of  banking,  but  which  is  clearly  not  right 
for  the  nation  as  a  whole. 

It  is  not  possible  in  the  short  time  at  my  disposal  to 
review  all  of  the  features  in  the  banking  of  the  United 
States  in  which  the  obstacle  to  reform  lies  mainly  or  alto- 
gether in  the  existence  of  numerous  small  banks,  but  with 
your  permission  I  shall  take  up  a  few  of  the  leading  fea- 
tures. 

RESERVES. 

Most  prominently  I  would  place  the  so-called  fixed  re- 
serves— the  attempt  by  law  to  fix  (he  minimum  perecentage 
of  cash  to  be  held  by  each  bank  against  its  liabilities. 

The  real  reserve  requirements  of  any  particular  hank  dif- 
fer from  those  of  other  banks  in  accordance  with  the  nature 
of  il  nuns  as  compared   with  theirs.     It  is  conceivable 

that  the   ideal   point    at    which  cash    i  I   bo  kept 

WOUld    be   differenl    in    the   case   of   any    ten    ..i     :     entj    hanks 

which  you  might   select    for  comparison,  even    in   the  same 

city  or  community.  The  hank  which  act  nciinh  :i-  n 
banker   for   other    hanks    needs    very    largi  indeed. 

A  bank  in  the  same  city  doing  mainly  the  bu  it        of  manu- 


facturers, merchants,  exporters,  etc.,  will  need  altogether 
smaller  reserves,  and  a  bank  gathering  the  savings  of  a 
quiet  country  community  needs  much  less  again.  The  law 
attempts  to  recognize  these  facts,  but  is  evidently  unable 
to  do  so  except  in  a  most  imperfect  manner.  Clearly  each 
bank,  if  it  could  be  trusted  to  have  sufficient  intelligence, 
should  be  the  judge  of  the  reserves  it  should  keep,  and  it 
seems  safe  to  say  that  if  you  had  continued  to  create  large 
banks  with  branches,  instead  of  thousands  of  small  banks, 
the  attempt  to  provide  wisdom  by  law  would  never  have 
been  made.  You  would  doubtless  have  done  as  all  other 
nations  have  done,  and  not  have  been  an  exeception  to  so 
general  a  rule. 

If  the  wrong  done  only  resulted  in  causing  small  banks 
to  keep  more  reserves  than  they  actually  required,  little 
would  need  be  said ;  but,  as  has  been  shown,  the  law  can 
be  so  worked  as  to  provide  reserves  quite  too  s^nall,  and 
experience  shows  that  banks  as  a  rule  choose  to  keep  re- 
serves larger  than  the  law  requires.  The  defect  in  the  law, 
however,  is  that  by  arbitrarily  fixing  the  minimum  reserves 
which  must  be  always  in  hand,  it  practically  forbids  the 
use  of  the  reserves  for  the  very  purpose  for  which  they  have 
been  created.  The  law  undertakes  to  supply  that  wisdom 
which  it  presumes  the  thousands  of  bankers  do  not  all 
possess,  and  to  lay  by  for  them  against  the  rainy  day  the 
provision  which  it  presumes  they  would  not  be  prudent 
enough  to  make.  But  who  is  to  supply  the  wisdom  de- 
manded by  such  authorities  as  Walter  Bagehot,  who  says 
that  in  a  panic  the  sound  banker  should  lend  to  the  bottom 
of  his  box?  In  times  of  peace  the  wise  prepare  for  war, 
but  when  war  comes  the  army  is  flung  into  the  field,  not 
still  held  in  reserve.  The  law,  however,  having  forced  the 
sequestration  of  so  much  cash  and  cash  resources  against 
the  day  of  trouble,  provides  no  means  by  which,  either 
under  its  own  wise  and  paternal  direction  or  at  the  dis- 
cretion of  the  bankers  unaided  by  the  wisdom  of  the  law, 
the  cash  thus  provided  may  be  used  to  avert  disaster. 

I  do  not  wish  to  be  understood  as  claiming  that  the 
present  law  should  be  repealed  and  the  thousands  of  indi- 
vidual banks  be  left  to  do  as  they  like.  I  presume  it  is 
true  that  they  cannot  be  trusted,  and  that  because  of  the 
folly  which  destroyed  a  more  natural  system  of  banking 
you  have  condemned  yourselves  to  submit  to  a  paternalism 
which  fixes  your  cash  reserves  for  you.  But  I  urge  as  one 
of  the  great  evidences  of  the  unnaturalness  of  your  system 
of  individual  banks  the  fact  that  they  cannot  be  trusted  to 
take  care  of  their  own  reserves,  and  that  no  law  has  been 
devised  which  will  act  the  part  of  Providence  for  them.  I 
do  not  maintain  that  where  the  banks  are  larger  relatively 
to  the  country,  as  in  Canada,  they  are  always  wise  enough 
to  keep  sufficient  reserves.  It  is,  as  we  know,  a  subject 
much  discussed  in  many  countries,  and  it  would  be  well,  in- 
deed, if  banks  could  in  some  way  be  forced  to  keep  larger 
reserves,  provided  there  be  no  interference  with  the  use  of 
these  reserves  when  the  hour  of  danger  arrives. 

Everybody  admits  the  mischief  created  in  the  United 
States  from  the  inability  to  use  legally  the  reserves  for 
the  very  purpose  for  which  they  are  held,  and  I  do  not  re- 
member that  anyone  has  suggested  a  better  remedy  than 
thai  which  takes  place  in  every  panic,  viz.,  the  breaking  of 
the  law  by  simply  not  maintaining  the  reserves.  But 
through  the  press  the  public  is  kept  keenly  aware  as  to  the 
exact  point  in  the  New  Yorks  reserves  below  which  the  use 
of  them  will  be  illegal,  and  thus  the  panic  is  increased  by 
the  very  attempt  to  get  at  the  cash  necessary  to  allay  it, 
while  under  any  ordinary  system  the  panic  could  probably 
be  averted  altogether  h.\  a  wise  use  of  the  cash  in  hand. 
instead  of  being  allowed  to  teach  a  stage  where  it  can  only 
he  stopped  by  almost  superhuman  efforts  after  it  has  run 
pari   of  its  course  of  ruin  and  disaster. 

I  think  (he  following  statement  will  show  that  almost 
every  panic  since  the  war  could  have  been  prevented  or 
arrested  early  in  its  course  by  the  natural  use  of  only  a 
reasonable  part  of  the  actual  cash  in  hand: 
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NEW    YORK   CLEARING   HOUSE. 

1873.  3881.  1S90.  1S93.  1907. 

1.  Cash  reserves  at  beginning  of  panic $53,152,500        $£6,911,000        $99,773,100       $110,410,900         $267,610,500 

2.  Surplus   over  legal   requirement 3,642,475            4,455,450                701,975             -.776,800             11,182,650 

3.  Reserves  at  lowest  point  as  compared  with  legal  requirement 19,669,000          67,536,700          91, 801,400          76,505,500           215,851,100 

4.  Deficiency   in  reserves   at   this   point 18,893,075            6,607,125           '2,429,650           16,545,375             54,103,600 

5.  Date  of  first  issue  of  Clearing  House  Certificates Sopt.  22              May  15               Nov.   12              June  21                 Oct.  26 

6.  Date  of  maximum  issue  of  Clearing  House  Certificates Nov.  20              June  6                Dec.  22              Sept.  6            Jan.  30,  1908 

7.  Date  when  last  Clearing  House  Certificate  was  retired Jan.  14,  1874    Sept.  23,  1886     Feb.  7,  1891     Nov.  1,  1893        Mar.  28,  1908 

8.  Maximum    amount    issued    $26,565,000         $24,915,000         $16,645,000         $41,490,000         $101,060,000 

•In  1S90  the  reserve  fluctuated  considerably  from  the  first  of  July  to    the    end    of    the    year,     and    was    below    the    legal    requirement 

frequently  before  the  issue  of  loan   Certificates.     On  Sept.    13th  the  deficit  was  $3,306,925,  and  two  weeks  later  the  excess  was  $14,075,400. 

clearing  house  certificates  and  re-discounts.  certificates   are   ever   generally    regarded   as   anything  other 
In  order  to  avert  panics,  and  also  in  order  to  avert  the  than   what   they  were   originally — a   species   of   re-discounts 
failure  of  an  individual  bank  with  sound  assets,  something  between  banks.     Currency,  to  be  such,   should  be  available 
more  may   be  necessary   than  the   unrestrained  use   of   the  between    the   banks   and   the   people,   and   should   surely   be 
cash  and  quick  assets  in  hand.     The  ability  to  re-discount  legal  whether  it  is  wisely  issued  or  not. 
should  exist  somewhere  within  reach.     The  great  banks  of  a  But  before  leaving  the  subject  of  clearing  house  certifi- 
country  should  manage  so  as  not  to  require  such  aid,  but  cates  let  us  consider  how  their  use,  and  volume,  and  abuse, 
small  banks  in  most  countries  require  it  from  time  to  time,  are    affected    by    the   existence    of    thousands    of   individual 
and  not  merely  at  the  moment  of  a  panic.     Under  ordinary  banks    instead    of    a    comparatively    few    large    banks    with 
conditions   a   bank   in    the   United    States    requiring   to   re-  branches.    Whether  we  have  one  system  or  the  other  the  ac- 
discount  some  of  its  paper  can  do  so,  but  if  there  is  any  tual  cash  will  accumulate  largely  in  the  few  great  monetary 
financial  strain  all  bankers,  big  and  little,  begin  to  button  centers.     In  the  case  of  individual  country  banks  the  cash 
up  their  pockets  and   re-discounts  soon   become  nearly  im-  not  needed  at  home  goes  to  their  reserve  agents,  while  in 
possible.     Indeed,  instead  of  the  banks  in  the  great  financial  the  branch  system  the  series  of  branches  of  any  one  bank 
centers,  where  alone  the  power  to  aid  could  be  expected  to  are  practically  one  clearing  house  with  a  settled  tendency 
exist,  being  able  to  help  their  country  friends,  some  of  them  to  accumulate   actual   cash  beyond   the   mere  necessities   of 
are  soon  unable  to  get  along  without  aid  from  other  mem-  the  till,  in  the  money  centers.     While  retained  in  these  cen- 
bers  of  their  own  city  clearing  house.     But  there  are  almost  ters,  the  cash,  except  to  the  extent  of  the  reserves,  will  be 
no   banks   of   such   national   importance   that   they   feel   the  employed  in  some  manner  so  as  to  earn  interest.     Now,  the 
necessity  of  aiding  directly  their  weaker  brethren,  whether  extent  of  the  reserves  necessary  on  the  one  hand  and  the 
it  is  convenient  to  do  so  or  not,  and  thus  the  clearing  house  extent  to  which  the  surplus  funds  may  be  lent  on  the  other 
certificate  came  into  use.     It  is  not  only  a  splendid  tribute  is  a  matter  of  experience  in  both  systems,  but  the  experience 
to  the  genius  of  the  American  people  for  organization,  but  is  very  different,  indeed.     If  we  take  as  examples  a  bank  in 
so  long  as  its  use  is  between  banks  alone  it  is  a  perfectly  a   reserve  city  with  one  hundred  banks  as  correspondents, 
natural  and  a  most  effective  plan  for  allaying  a  panic  that  and   a   single    bank   in   another   country   with   one   hundred 
has  once  been  created.     It  could  also  be  made  an  instrument  branches,   we   can  readily   see  the  difference.      In   times  of 
in  connection  with  a  proper  use  of  reserves,  to  largely  avert  strain   the   one   hundred   branch  managers   do  not   ask   for 
panics,   if   only   some   wise   autocrat   could   be  entrusted   to  cash  from  the  head  office  unless  it  is  actually  needed ;  on 
decide   when    clearing    house    certificates    should    be    issued,  the  contrary,   the  moment  contraction  of  loan   begins   they 
but  as  to  the  moment  of  necessity  there  is  never  likely  to  are  a  source  of  strength  to  the  head  office.     The  credit  af- 
be  unanimity  of  opinion  so  long  as  the  decision  depends  on  fected  and  the  thing  to  be  managed  is  one  organism.     Within 
the  judgment  of  several  bankers.     And  therefore  the  illegal  this   organism  fear   of   each   other   by   its   component  parts 
use   of   the   cash   reserves   and   the   issue   of   clearing   house  will  not  enter,  and  whatever  courage  its  executive  possesses 
certificates  must  always  come  too  late  to  prevent  the  panic.  will  actuate  every  part  of  the  organism.     But  in  the  other 
They  may  alleviate  and  cure,  but  they  are  not  available  to  case   there   are   a   hundred   organisms   and   cohesion,   except 
prevent.     Still,  they  are  such  a  natural  and  efficient  means  that,  the  skies   being  bright,   all   will  cohere  somewhat,  not 
of  making  the  banks  who  have  abundant  reserves  help  those  with  each  other,  but  with  the  one  bank  in  the  reserve  city, 
was   have   not.   that   we   may   expect   to  see  clearing   house  And   if  the  skies  are  overcast  we  have  a  hundred   utterly 
certificates    or    something    closely    akin    to    them    in    other  selfish  organisms  all  concluding  that  their  balance  with  the 
countries    where    there    is    no   great    state    bank    to    whom  bank    in    the    reserve    city    would    be    better    in    their    own 
smaller  banks  may  go  with  some  show  of  right.  vaults ;  in  any  event  they  would  sleep  better  if  it  were  there. 
Until   the   latest   panic   these   loan  certificates   were   only  And  so  we  have  the  extraordinary  spectacle  which  accom- 
issued   in  the   largest   money   centers,   but  on   this   occasion  panies  every  panic  in  the  United  States  of  each  particular 
they   were   issued    by    fifty-one   clearing   houses,   and   doubt-  one   of  the  thousands  of  banks  trying  to  stand  alone,  ex- 
less  in  the  course  of  future  panics  they  will  become  prac-  cept  to  the  extent  that  the  clearing  house  certificates  have 
tically  available  to  every  bank.     The  wide  extension  of  their  made  them  cohere.     Almost  every  bank  wishes  to  withdraw 
use,  however,  raises  a  new  question.    Used  in  the  real  money  its  balance  with  other  banks,  and  as  this  is  an  absolute  im- 
centers  and  issued  only  in  large  blocks  between  banks  they  possibility,  the  panic  reaches  its  crisis,  currency  payment* 
remain  what  they   were   intended  to   be,   mere  loan  obliga-  are  suspended,  all  currency  is  hoarded  and  passes  to  a  really 
tions  assisting  banks  to   build   up   their  reserves,   and   also  large  premium,  and  the  ingenious  expedients  to  which  we 
enabling  them  to  make  additional   loans  to  customers  who  have  referred,  whether  legal  or  not,  are  made  use  of  with 
but  for  such  aid  might  fail.     But  the  extension  of  their  use  that  general  concurrence  by  the  people  and  the  banks  which 
to  numerous  cities  and  towns  where  actual  cash  supplies  are  only   exists   in  the   face   of   a   great  national   danger.     The 
nearly  exhausted,  and  the  issue  of  these  loan  certificates  in  great  national  danger  is  that  the  panic  may  cause  national 
small   denominations   to  the  general  public  as  currency,  in  ruin.     But  what  is   a  panic?     A   widespread  fear  without 
open  defiance  of  law,  while  creditable  to  the  ingenuity  and  cause.     In  most  countries  financial  panic  is  caused  by  fear 
audicity  of  the     American  people,  are  new  features  of  an  on   the  part   of  those  who  are  not  a  part  of  the  national 
alarming   character.      There    are   dangerous    expedients    we  finance — who  are  not  bankers  and  such.     But  in  the  United 
praise  ourselves  for  resorting  to  when  heroic  action  is  nee-  States,   whoever   may   start   a  panic,   those  who  accentuate 
essary   for   the   general   safety,   but  which   are  little   better  it  most  are  the  thousands  of  individual  banks  by  their  dis- 
than  crimes  if  they  are  repeated.     An  able  banker*  has  re-  trust  of  each  other.   We  speak  indignantly  about  the  private  in- 
ferred to  clearing   house   certificates  as  an  "emergency  cir-  dividual  who  draws  his  deposit  in  currency  and  hoards  it.     But 
culation,"  and  as  an  "asset  currency"  that  even  he  would  in  time  of  panic  the  most  active  agency  in  drawing  out  cur- 
approve  of.     I  think  much  mischief  will  arise  if  these  loan  rency  and  hoarding  it,  is  the  country  bank.    And  it  is  not  the 

fear  of  the  failure  of  banks,  but  the  fear  of  the  disappearance 

•William  A.   Nash:   "Clearing  nouse  Certificates  and   the  Need  for  a  .  . _v-_+   j;„ 

Central  Bank."-Annais  Am.  Acad,  and  Soc.  Scipnce,  March,  1908.  of  currency,  which  aggravates  panics,  and  brings  about  dia- 
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aster  and  terrible  reductions   in   values.     To  sum  it   up,   it  From  this  is  apparent  that  in  the  United  States  there  is 

would  appear  that  the  same  elements  which  in  the  United  no  currency  of  the  kind  usually  known  as  bank-note  issue., 

States   can-,   panics   of   the   most   ruinous   character   would  the  notes  issued  by  national  banks  and  guaranteed  by  the 

not  be  apt  to  cause  panic  at  all   in   better  regulated  coun-  Government  being  a  species  of  money  based  on  the  debt  of 

tries.      In    such   other   countries,    firstly,    the    reserved   cash  a  Government.    There  were  bank-note  issues  before  the  war 

would  be  instantly  available;  secondly,  the  banks  would  not  and   as    we   know,    they    were   retired   for  arbitrary    reason, 

be  likely  to  fear  one  another,  but   would  cohere  in  meeting  connected  with  the  finances  of  the  Government,  and  not  for 

any  panicky  feeling  on  the  part  of  the  public;   thirdly,  the  the  purpose  of  improving  the  system  of  banking.     We  also 

power  of  re-discounting  or  of  issuing  clearing  house  certifi-  know  that  while  the  national  bank  notes  which  took  their 

cates  would  need  to  be  used  to  but  small  degree  if  only  the  place  possess  good  qualities  not  possessed  by  the  old  State 

demands  of  the  public  had  to  be  met  and  not  the  demands  bank  issues,  they  also  carry  with  them  the  grave  defect  of 

of    thousands    of    individual    banks;    fourthly,    with    these  rigidity    which    accompanies    nearly    all    Government    note 

things  assured  and  a  reasonable  flexible  currency,  no  stop-  issues.     Under  the  new  "Currency  Association  Law,"  per- 

page  of  currency  payments  would  be  likely  to  arise.  mitting    an    emergency    circulation,    bank    issues    are' to    be 

the  treasury  system.  permitted,   but  under   restrictions   which  practically   amount 

Flexibility  in  the  use  of  cash  reserves,  in  obtaining  re-  to  an  admission  that  the  issuing  of  credit  notes  is  too  dan- 
discounts,  in  distributing  Treasury  balances,  and  in  the  gerous  a  franchise  to  be  granted  to  a  bank  under  ordinary 
issue  of  bank  currency,  still  seem  the  main  features  to  be  circumstances.  Indeed,  the  whole  machinery  for  these 
discussed.  I  have  little  to  add  to  what  was  said  years  ago  emergency  issues  is  so  difficult  that  the  Act  may  quite  fail 
regarding  the  Treasury.  Then  it  needed  some  courage  to  in  its  purpose.  In  Canada  at  about  the  same  time  we  also 
say  it.  but  now  even  a  Comptroller  of  the  Treasury,  writing  passed  an  Act  permitting  an  emergency  circulation.  Our 
early  in  1908,  does  not  hesitate  to  sum  up  the  whole  evil  Act  contains  907  words,  while  that  part  of  your  Act  which 
in  the  following  frank  statement.*  "But  look  at  the  situa-  deals  with  emergency  circulation  contains  3,730  words, 
tion.  The  United  States  Government  has  collected  from  its  This  is  not  a  very  reliable  manner  in  which  to  compare  the 
people  $245,000,000  surplus,  above  its  necessary  expendi-  respective  value  of  two  Acts  of  legislation.  But  in  this 
tures,  and  in  order  to  restore  this  money  to  circulation  and  case  it  may  be  said  that  the  difference  in  words  fairly  repre- 
repair  the  damage  done  to  business  by  its  withdrawal,  has  sents  the  difference  in  ease  with  which  the  additional  fran- 
had  to  deposit  $222,000,000  with  the  national  banks ;  and  chise  of  an  emergency  circulation  may  be  given  to  a  few 
when  the  supply  of  Government  Bonds  gave  out,  has  had  large  banks  with  branches  as  compared  with  thousands  of 
to   accept   various    other   bonds   as   security."     And   in   the  individual   banks. 

same    connection    he    says    of    Secretaries    Gage,    Shaw    and  Returning  to  the  ordinary  currency,  we  find  that  with  the 

Cortelyou,  that  "they  are  all  entitled  to  the  highest  praise  exception  of  the  gold  coin  and  paper  money  directly  based 

and   commendation   for   what   they   have  done    to   make   the  on  gold  coin,  all  of  the  vast  remainder  is  currency  created 

best    of   bad   situations,    with   antiquated,    complicated    and  for  some  reason  not  concerned  with  the  benefit  of  the  busi- 

cumbersome   facilities,   often   little   better   than   mere   make-  ness    of   banking,    or,   what   should   be    the   same   thing,   of 

shifts."     But  why  not  face  the  fact  that  the  present  Treas-  trade  generally.     We  see  fiat  money  rendered  necessary  by 

uTy  system  was   created   because  of  the  destruction   of  the  the  war  but  not  since  funded  or  redeemed  ;  depreciated  sil- 

system  of  large  banks  in  favor  of  the  system  of  small  banks,  ver,  or  its  paper  representative,  kept  at  gold  equivalent  by 

and  would  never  have  existed  otherwise?     Under  the  pres-  the  good  credit  of  the  United  States,  a  sort  of  half  metallic 

ent  system  there  is  no  one  bank  and  no  one  series  of  banks  — half   fiat    money ;    and    bank   issues,    so-called,   which    are 

to  whom  the  United  States  people,  as  they  are  represented  merely    indirect    evidences    of    Government    debt.      Now,    if 

by  the  Federal  Government,  can  entrust  their  balances  with-  these    species    of    currency    provide    all    that    is    necessary 

out  very  complicated  arrangements,  including  the  deposit  of  in     the     interest     of     trade,     no    one,     in     the     interest    of 

security.     Whatever  may  be  the  remedy,   in   the  meantime  the    banks    alone,    has    the    right    to    complain.       But    it 

we  must  add  the  Treasury  system  to  that  list  of  abnormal  is    possible    that    under    modern    credit    conditions    the    pe- 

features  which  this  country  has  to  bear  because  of  its  thou-  culiar  functions  which  in  most  countries  are  performed  by 

sands  of  individual  banks.  the  credit  notes  of  a  bank  should  be  performed  by  a  mass 

bank  note  issues.  °£  currency  which  if  not  constant  in  volume  is  so  nearly  so, 

The  fourth  main  element  in  banking  in  which   flexibility  that  its  non-use  at  once  represents  to  any  holder  except  the 
is  necessary   is  bank-note  issues.     This  has  become  a  hack-  Treasury   the  loss   of  so   much   interest?     Let   us  consider, 
neyed    subjed    during    the    last    fifteen    years    or   more,    but  on^e    more,    the    functions    of    the    credit    notes    of    a   bank. 
indeed  it  has  never  been  long  out  of  the  arena  of  discussion  There  are  still  people  who  imagine  that  a  natural  and  quite 
regarding  banking  in  this  country  since  early  colonial  days.  desirable  condition  would  be  one  where  whenever  money  is 
The   currency,   as   we  have  said,   is   a  complicated   mystery,  given   as   the   purchase   price   of   a   commodity   that   money 
l   for  thai    reason  it  has  a  strong  hold  upon  the  imagina-  should    either    be    gold,    or   a    silver    equivalent,    or    that    if 
□  of  the  average  man.     But  in  addressing  an  audience  of  paper  is  used  the  paper  should  be  actually  represented  by 
bar'                    -lit  be  well   to  avoid   the  broader  definition  of  an    equivalent    amount    of    gold    or    silver    practically    ear- 
mom  v.    and    I',    try    and    separate    the    credit    instruments  marked   for   the  purpose.     As   we   know,   there  is   not  sum- 
usually  issued  by  banks  and  passing  as  money,  from  metallic  cient  coin  in  the  world  to  make  this  even  remotely  possible, 
money,    paper   money   representing  metallic   money,   and   pa-  As  we  also  know,  the  trade  of  this  country  is  rendered  pos- 
money  based  on  the  debt  of  a  government.     The  species  sible  only  by  cheques,  drafts,  clearing  houses,  paper  money 
and   quantities   of   money   current   in   the   United   States   on  of  the  various  kinds  we  have  referred  to,  and  various  other 
approximately  as  follows:  substitutes   for   money  which   in   the   main   merely   shift  the 

$811,541,020  credits  and  debits  between  different  individuals  and  institu- 

79,308,982  tions.     We  shall   never  return  to   the  simpler  conditions  of 

l,vcr                                                      b?I'E«o  I'""  use  of  money  which  closely  followed  barter,  and  I  pre- 

818,708,889  J                              J                                     ' 

gllvi      i                     184.054, I  siime   we   do   not    wish    to.      But    if   we  do   not   this   nation 

1                                I'.Ki.iisi.ani  mus(   ,„.,„.,„,,  SOI1H»]H)W  to  achieve  its  large  volume  of  trad- 

ol    LS90    '  903,000  ' 

i.                                692,088,991  rag,  done  so  largely  by  credit  instruments,  in  such  manner 

as    to    avoid    panics    and   such    violent    changes    in    prices   as 

lude  i  of  sold  cause  widespread  rum.     Lei   us  be  frank  with  one  another 

held    In    thi    I                             n   "  and  admit   thai   vou   have  been  quite  unable  to  do  this.     You 

have  achieved  Ibe  huge  volume  of  trade;  you  have  achieved 
mtl  i  maw  !  micie,  «i  ..    > < 

the    necessary    transportation     most    difficult    of    problems 

'■-■'-:  "•*"  ■'    '  '" ■«'■■'■";"  ''"                   ''',     :;„'  usually ;  but  you  apparently  cannot  manage  the  shifting  of 
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credits  without  panic.  You  constantly  fall  short  of  cur- 
rency, and  the  fear  of  this  accentuates  the  difficulty  so  much 
that  sometimes  those  who  have  the  power  to  do  so  lock  all 
the  currency  up  and  leave  the  country  without  the  neces- 
sary financial  machinery  with  which  to  carry  on  busi- 
ness. 

There  are  countries  in  the  Old  World  where  the  fluctua- 
tions in  the  volume  of  trade  and  in  the  price  of  commodi- 
ties and  securities  from  one  year  to  another,  and  from  one  part 
of  the  year  to  another,  are  not  so  violent  as  to  require  much 
elasticity  in  the  currency.  But  in  the  United  States,  where 
the  volume  of  trade  and  the  price  of  commodities  and  se- 
curities vary  largely  from  one  period  of  contraction  through 
a  period  of  expansion  to  the  next  period  of  contraction,  and 
from  one  year  to  another,  and  from  one  part  of  a  year  to 
another,  and  from  day  to  day,  these  should  be  in  addition 
to  the  constantly  varying  total  of  cheques,  drafts  and  such 
credit  instruments,  with  which  most  of  our  trade  is  done, 
a  species  of  credit  note  issuable  by  banks  which  can  be 
varied  in  total  quantity  in  proportion  as  the  total  quantity 
of  trade  done  with  such  instruments  of  credit  varies.  And 
there  is  the  additional  reason  for  such  a  credit  note  that 
whenever,  because  of  panic  or  any  form  of  distrust,  the  ordi- 
nary currency  is  hoarded  or  additional  cash  is  being  held 
by  banks  as  reserves,  some  legal  credit  currency  becomes 
more  than  ever  necessary.  No  one  at  this  late  day  will 
advocate  the  issue  of  such  credit  currency  unless  it  is  per- 
fectly safe.  I  know  the  history  of  paper  money  in  the 
United  States  from  colonial  times  down  to  date  well  enough 
to  know  that  in  suggesting  credit  paper  money  the  long  and 
dismal  history  of  disastrous  experiment  in  this  country 
comes  up  as  a  sort  of  bogey.  I  was  engaged  in  business 
early  enough  to  remember  the  last  of  the  State  bank  issues 
which  in  the  case  of  solvent  banks  passed  at  a  discount 
if  geographically  distant,  and  at  a  larger  discount  if  the 
bank  laws  of  the  particular  State  in  which  the  note  was 
issued  were  supposed  to  favor  loose  habits  or  undue  risk  in 
banking.  But  it  is  to  the  last  degree  unfair  to  judge  any 
of  the  recent  suggestions  for  an  asset  currency  by  ante- 
bellum experiences.  A  currency  issued  to  the  extent  of  the 
paid-up  capital  or  loss,  as  you  have  generally  proposed ; 
secured  as  your  National  bank  notes  now  are,  by  a  first 
lien  on  the  assets  of  the  bank,  including  the  double  liability 
but  not  by  anything  specially  deposited  or  ear-marked  ;  fur- 
ther secured  by  an  insurance  fund  ;  and  bearing  a  fair  rate 
of  interest  if  not  paid  by  the  liquidator  immediately  after 
suspension,  is  perfectly  safe  in  any  country  where  daily  re- 
demption can  and  will  surely  be  effected.  The  whole  diffi- 
culty in  carrying  out  such  a  plan  in  this  country  lies  in 
the  fact  that  you  have  become  used  to  a  system  which  re- 
quires practically  no  redemption,  and  with  so  many  thou- 
sands of  banks  you  do  not  quite  know  how,  or  you  are  not 
quite  willing  to  take  the  trouble  to  establish  the  complicated 
machinery  necessary  to  effect  such  daily   redemption. 

That  the  issues  proposed  are  credit  notes,  while  National 
bank  notes  are  not,  and  that  they  must  be  subjected  to 
actual  daily  redemption,  while  National  bank  notes  need 
not,  should  never  be  lost  sight  of  for  a  moment.  One  of  the 
greatest  elements  of  safely  in  such  issues  lies  in  the  fact 
that  having  performed  the  credil  service  required  they  will 
immediately  come  back  for  redemption.  But  some  of  you 
will  ask  how  with  thousands  of  banks  can  you  prevent  a 
bank  in  Kansas  arranging  with  a  bank  in  Oregon  to  circu- 
late each  other's  notes,  so  that  the  volume  kept  oui  would 
be  increased  by  the  geographical  distance  on  the  one  band. 
while  the  difficulty  and  expense  of  returning  for  redemption 
would  be  made  unbearable  on  the  Other?  Clearlj  by  or- 
ganization you  could  prevent  this,  but  it  is  rendered  so 
troublesome  by  the  many  thousands  of  banks  thai  you 
doubtless  will  not  do  so.  But  again  it  seems  that  the  ob- 
stacle to  flexibility  in  your  currency  also  lies  in  your  thou- 
sands of  individual    banks. 

CENTEAX   HANK. 

There  are  practically  only  two  directions  in  which  those 
who  desire  reform  are  looking  for  aid.  These  may  be  sum- 
marized   as   follow-  : 


(a)  Plans  differing  in  detail,  but  looking  to  the  creation 
of  a  credit-note  system  of  bank  currency  based  upon  the 
assets,  somewhat  similar  to  that  in  use  in  Canada,  although 
much  more  restricted  in  the  extent  of  the  powers  or  fran- 
chise to  be  granted. 

(6)  Plans  differing  in  detail,  but  looking  to  the  creation 
of  one  central  bank,  which  alone  is  to  have  the  franchise 
of  issuing  credit  notes. 

In  the  most  comprehensive  form  which  I  have  seen,  the 
proposal  to  form  a  central  bank  sets  out  the  following  fea- 
tures :* 

1.  A  capital  of  say  $100,000,000  to  be  invested  in  Gov- 
ernment Bonds. 

2.  The  shareholders  to  be  National  banks,  and  possibly, 
also,  State  banks. 

3.  To  issue  its  notes,  say  for  $300,000,000,  in  exchange 
for  gold  provided  by  the  banks  who  become  shareholders. 

4.  To  be  authorized  to  issue  additional  notes  up  to  say 
$600,000,000,  provided  a  gold  reserve  of  at  least  33  1-3  per 
cent,  of  the  whole  issue  is  maintained. 

5.  The  central  bank  to  use  its  powers  of  lending  merely 
by  re-discounting  for  or  lending  to  the  other  banks  of  the 
country. 

6.  The  shareholders  to  be  represented  by  a  board  of  di- 
rectors elected  by  territorial  districts. 

7.  The  Government  also  to  be  represented  in  the  direc- 
torate by  officers  of  the  Treasury  Department. 

Among  the  merits  claimed  for  such  a  central  bank  are 
the   following  : 

(a)  It  would  remove  the  nuisance  of  the  Treasury,  and 
cause  the  balances  of  the  Federal  Government  to  be  avail- 
able as  lending  capital  when  necessary. 

(b)  It  would  not,  like  the  two  banks  of  the  United 
States,  be  a  rival  to  other  banks,  because  the  latter  would 
be  shareholders.  This,  however,  would  require  that  every 
bank  created  hereafter  should  have  the  same  right  to  pro- 
portionate  shares  as   those  taking  shares  at  the   inception. 

(c)  It  would  probably  prevent  such  a  lack  of  currency 
at  any  one  time  as  to  cause  panic. 

(d)  It  would  to  some  extent  create  that  necessary  co- 
hesion among  banks  in  time  of  trouble  which  is  now  almost 
absent. 

<  e  I  It  would  steady  credit  so  much  as  to  set  the  pace 
of  confidence  among  the  smaller  banks. 

(f)  It  is  alleged  that  because  of  the  territorial  direc- 
torate, and  notwithstanding  the  presence  of  Government 
officials  on  the  board,  there  would  be  no  reason  to  fear  that 
politics  might  control  the  working  of  the  bank. 

Among  the  defects  of  such  a  system  which  have  been  or 
mighl   be  urged  are  the  following: 

(a)  The  possible  customers  of  the  central  bank  would 
consist  of  eight  or  ten  thousand  banks,  who  would  also  be 
the  shareholders.  It  would  be  necessary  to  satisfy  these 
customers  that  the  favors  of  the  central  bank  were  dis- 
tributed fairly,  and  especially  fairly  as  to  geographical  sec- 
tions of  the  country.  This  would  make  it  necessary  for 
the  central  bank  to  know  the  credit  status  of  each  bank 
and  ot  each  customer  of  each  bank,  or  at  least  of  those  cus- 
tomers whose  paper  might  be  offered  for  re  discount  or  who 
might  require  a  loan.  It  is  quite  true  that  the  number  of 
batiks  out  of  the  eighl  or  ten  thousand  requiring  re- 
discounts  or  loans  mighl   be  pery  small   rela  bul   that 

do.  x  ,,,,i  alter  the  quantitj  of  knowledge  oecessary,  as  it 
would  be  impossible  to  tell  in  advance  who  might  at  any 
moment    apply    foi    such    .-(■  And    if    for   the 

soundest    reason    a    re-discounl    or    loan  refused,    dis- 

content  would  be  apl    to  result.     No  central  bank  e 
in  the  world   is  -ailed   upon   to   perform  such  a  task,  and   I 
fear   it    is   impossible  rformam  e. 

(6)      It   would   also   be   absolute^  sary   to   keep   the 

customers  permanently  convinced  that  no  political  influi 
could    be    used    to    favor  w'tn 

another,  or  one  district   as  compared  with  another.     Now,  it 


•  j[,   |.   George  Vnnals 
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might  be  quite  possible  to  keep  political  influence  out  of 
the  management  of  the  bank,  although  surely  no  one  can 
feel  certain  as  to  this,  but  can  we  believe  that  in  a  country 
where  party  strife  is  so  keen,  the  customers  of  the  bank 
and  the  people  will  remain  continuously  convinced  of  this 
fact? 

(c)  An  argument  against  such  a  central  bank,  which 
perhaps  will  appeal  more  strongly  to  a  Canadian  than  to 
an  American  banker,  is  that  as  the  central  bank  may  not 
have  any  customers  except  banks,  it  can  do  nothing  to 
change  the  state  of  affairs  now  existing  because  of  which 
a  large  borrower  may  have  either  to  keep  a  discount  ac- 
count with  a  great  number  of  banks,  or  to  sell  his  paper 
to  sometimes  as  many  as  fifty  or  sixty  banks,  or  even  more, 
through  the  medium  of  a  note  broker.  This  clumsy  man- 
ner of  borrowing  not  only  prevents  that  close  intimacy  be- 
tween a  sound  borrower  and  his  banker  which,  lasting  over 
a  series  of  years,  tends  so  much  to  create  firmly  cemented 
credit  relations,  but  it  undeniably  has  often  caused  perfectly 
solvent  American  merchants  or  manufacturers  to  fail — a 
thing  which  in  other  countries  would  be  regarded  as  re- 
flecting on  the  banks  of  such  countries. 

(d)  Another  argument  which  would  appeal  to  Cana- 
dian banks  and  to  all  other  bankers  engaged  in  financing 
the  export  and  import  business  of  the  United  States,  is  that 
the  central  bank,  having  no  customers  except  the  banks  of 
the  United  States,  could  do  little  to  build  up  the  foreign 
exchange  business,  which  is  still  done  mainly  by  bankers 
other  than  the  National  and  State  banks.  Now  that  you 
own  the  Philippines  and  the  Hawaiian  Islands,  now  that 
your  foreign  trade  is  increasing  so  rapidly  and,  should  your 
tariff  be  lowered,  will  increase  much  more  on  the  import 
side,  surely  the  need  of  great  banks  in  the  United  States 
capable  of  establishing  large  banking  connections  with  other 
countries,  and  capable  of  doing  a  large  international  busi- 
ness themselves,  is  obvious. 

(c)      When  all  this  is  said,  however,  there  is  little  doubt 
but  that   a  central  bank,   if  wisely  administered,  would  be 
an    improvement    upon    the   present    conditions,    but    if   the 
temper  of  your  people  will  permit  such  a  departure  from 
your  present  system,  there  are  surely  better  plans  for  the 
permanent  reform  of  your  banking.     A  recent  writer,  who 
is   strongly   opposed   to  centralization   of  power   as  opposed 
to  "States  rights,"  puts  his  main  objection  to  a  central  bank 
in  the  following  significant  words:*     "In  my  judgment  our 
currency,  like  our  other  evils,  is  to  be  remedied  by  greater 
freedom  and   greater  distribution   of   choice   and   discretion, 
rather  than  by  a  greater  centralization  or  unequal  distribu- 
tion   of   power.      It    is    a    fair   question   to   ask,    therefore, 
whether  conceding,  as  I  do,  that  there  is  not  sufficient  elas- 
ticity of  the  currency,   I  can  suggest  no  remedy,  but  would 
prefer  present  evils  to  those  resulting  from  the  creation  of 
too  centralized   a  power;   and   *he   answer,   to  my  mind,   is 
obvious.     The  true  remedy   must  be  found,   not  in  placing 
our   independence   upon   the   discretion   of   any   one,   but   of 
every   one — that   is,   again,  upon   liberty,   rather  than  upon 
power   and  restraint."     Without  regard  to  whether  this   is 
in  the  abstract    :i    wise  view,  or  not,   I   think  we  must  ad- 
mit that  it  is  distinctly  the  American  view,  and  those  who 
have  carefully  read  the  history  of  early  American  banking 
will    recognize    that    each    attempt    to    depart    from    it   has 
aroused   most  passionate  opposition. 

So  in    i-  my  own  opinion  is  concerned,  I  do  not  find  that 
it  has  changed  materially  since  I  had  the  honor  of  address- 
ing tin-   New    York   State  Hankers'  Association   in   1895.     I 
felt   doubtful    then    :i^   to    the   probabilitj    of   die   necessary 
reform  being  acceptable  to  the  existing  bankers,  and  I  am 
not   much  more  hopeful  now.     Bui  if  the  people  are  willing 
to   create   ■■'    central   bank,   with   the   monopoly   of   bunking 
which  would  be  involved,  they  should  be  much  more  willing 
to  creati                  oi     ■<       banks  which  could  perform  every 
itralized  banking,  and  still  preserve  thai 
guard   of    i  he    peoplt     in    indust  rial    mal  ters,   viz., 
on.     And  i  be  i !']•■  and   i  he  bankers  are 


not  willing,  I  need  not,  I  suppose,  on  that  account  hesitate 
to  state  what  I  happen  to  regard  as  a  more  reasonable  solu- 
tion than  can  be  found  in  any  other  direction. 

In  order  that  reform  may  be  permanent  and  effective  the 
new  species  of  bank  should  be  able  to  create : 

(1)  A  sound  credit  currency  with  effective  daily  redemp- 
tion. 

(2)  A  distribution  of  capital  available  for  lending,  so 
that  it  shall  not  be  idle  and  congested  in  one  locality  and 
scarce  or  non-existent  and  proportionately  dear  in  another. 

(3)  A  condition  where  the  gold  and  other  cash  reserves 
of  the  country  may  be  made  more  effective  and  doubtless  be 
minimized  in  quantity. 

(4)  Where  in  time  of  trouble  the  capital  of  the  country 
may  be  mobile  and  capable  of  being  centralized  when 
necessary. 

(5)  Where  there  may  be  banks  capable  of  doing  the  en- 
tire lending  business  of  your  merchants  and  manufacturers, 
except  where  these  are  unusually  large,  when  they  could 
be  divided  by  arrangement  between  two  or  three  banks. 

(6)  Where  a  great  international  banking  business  may 
be  created  and  you  may  do  justice  to  your  over-sea  posses- 
sions, to  the  great  ports  of  export  and  import,  to  your  mer- 
cantile marine,  and  to  your  position  among  the  great  na- 
tions  of  the  earth. 

This  state  of  things  can,  I  think,  only  be  brought  about 
by  your  permitting  the  creation  of  banks  in  the  United 
States  similar  to  the  banks  of  other  countries.  As  I  have 
tried  to  show,  the  mere  creation  of  one  central  bank  will 
not  change  the  defective  character  of  the  eight  or  ten  thou- 
sand other  banks.  The  suggestion  I  ventured  to  make  in 
1895*.  and  which  I  give  below  unaltered,  was  based  upon 
the  National  Banking  System  and  the  ten  per  cent,  tax 
on  State  bank  issues  being  allowed  to  remain  as  they  are,  and 
the  new  powers  to  be  added  to  those  enjoyed  by  a  National 
bank  or  to  be  enjoyed  by  banks  under  State  or  Federal 
charters  as  indicated  below : 

"Any  banks  with  a  paid-up  capital  of  $1,000,000  or 
over,  to  be  allowed  to  issue  notes,  say  to  the  extent  of  75 
per  cent,  of  the  paid-up  capital,  secured  only  by  being  a 
prior  lien  on  the  assets  of  the  bank,  including  the  double 
liability  of  stockholders,  and  by  an  insurance  fund  of  say 
five  per  cent.,  and  to  be  free  from  the  ten  per  cent.  tax. 
Such  banks  to  be  allowed  to  establish  branches  within  the 
State  in  which  the  head  office  is  situated.  If  the  franchise 
is  granted  by  a  State  the  Federal  Government  to  approve 
of  the  regulations  securing  the  note  issues,  and  to  hold  the 
insurance  fund.  I  do  not  enter  upon  the  question  of  what 
the  minimum  paid-up  capital  should  be  in  the  case  of  banks 
desiring  to  avail  bank  issues  but  not  to  open  branches.  I 
hope,  however,  it  might  be  practicable  to  make  it  as  high 
as  $500,000. 

"Any  bank  with  a  capital  of  say  $5,000,000  or  over,  to 
have  the  same  privileges  as  to  note  issues  and  to  be  allowed 
to  establish  branches  throughout  the  United  States,  limited, 
if  though  necessary,  to  cities  of  national  and  local  im- 
portance. Such  a  franchise  would,  I  suppose,  be  granted 
by  the  Federal  Government.  In  view  of  all  that  has  hap- 
pened since  the  war,  I  presume  it  would  not  be  too  great 
a  stretch  of  Federal  power  to  grant  such  a  franchise." 

In  the  light  of  later  experience  I  should  think  that  banks 
having  power  to  establish  branches  throughout  the  whole  of 
the  United  States  and  its  over-sea  possessions  should  have 
a  larger  minimum  capital  than  $5,000,000.  This,  of  course, 
proposes  asset  currency,  and  I  am  aware  of  the  arguments 
which  have  been  made  against  it.  But  no  effective  argument 
has  been  made  other  than  the  difficulty  of  applying  it  to 
thousands  of  relatively  small  banks,  and  effecting  that  daily 
redemption  which  is  indispensable.  That  it  can  safely  be 
applied  to  all  individual  banks  with  a  capital  of  $500,000 
and  over,  and  to  all  hanks  with  branches  with  a  capital  of 
*  1.000,000  and  over,  I  have  no  doubt  whatever.  That  it  is 
extremely   desirable   in   this  country    if   it    can   be  made  safe, 

I  am  quite  certain. 


ii    i   trie,  .tr.:  ".\  Central  Bank  bi  a   Menace  t"  Llherty." — 
A  nno       I         l<  ad    /'"'    and  Soc    8t  U  •<■  ■  ,  March,   18  i 
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But  quite  as  important  as  the  asset  currency,  to  my  mind, 
is  the  branch  system.  If  you  make  your  laws  so  that  it  is 
merely  permissive,  surely  the  branch  system  will  not  come 
into  being  in  an  important  degree  unless  it  is  right  in 
principle.  If  it  is  right  in  principle,  should  the  particular 
interests  of  ten  thousand  or  more  individual  banks  stand  in 
the  way  of  a  great  public  good? 

How  ever  frank  I   may  have  been  I  have  not  dared  to 


strike  such  a  high  note  of  criticism  as  many  of  your  own 
bankers,  remembering  that  I  am  a  foreigner,  but  if  what 
I  have  said  offends  I  beg  you  to  forgive,  and  to  believe  that 
I  have  no  ends  to  serve,  and  have  spoken  out  of  a  full  heart 
that  which  to  me  seems  to  be  the  thing  I  hope  we  are  all 
seeking — the   truth. 

I  thank  you  most  heartily  for  your  patience  in  listening 
to  my  rather  lengthy  paper. 


Conservation  of  Natural  Resozirces. 

By  Hon.  Joseph  E.  Ransdell,  Member  of  Congress  from   Louisiana,    Member  of    the    National    Conservation   Com- 
mission, and  President  of  the  National  Rivers  and  Harbors   Congress. 


It  seems  most  appropriate  that  this  convention  of  the 
men  who  hold  the  purse  strings  of  the  nation  should  be  in- 
terested in  a  discussion  of  the  conservation  of  our  natural 
resources,  for  all  wealth  is  derived  from  resources  given  to 
man  by  the  God  of  nature.  Almost  any  other  gathering  of 
business  men  would  be  considering  some  one  of  Nature's 
gifts — as,  for  instance,  forestry,  mining,  agriculture,  reclama- 
tion by  irrigation,  drainage,  or  levees,  transportation  by  high- 
way, rail,  or  water — but  bankers  are  interested  both  directly 
and  indirectly  in  every  resource  which  contributes  to  the 
national  wealth. 

During  the  past  twelve  months  the  subject  of  conservation 
has  been  given  tremendous  impetus  by  a  number  of  conven- 
tions of  earnest  business  men  assembled  to  discuss  some 
particular  form  or  branch  of  the  subject,  and  more  especially 
by  the  great  conference  of  governors  of  all  the  States  of  the 
Union  at  the  White  House  on  May  13-15  of  the  present  year, 
which  was  participated  in  by  the  most  eminent  statesmen, 
jurists,  scientists,  and  leaders  in  our  country.  This  was  the 
first  convention  of  governors  ever  held  in  the  White  House, 
with  the  President  as  presiding  officer,  and  because  of  that 
fact,  of  the  high  character  of  its  delegates,  of  the  importance 
of  the  subjects  discussed,  which  strike  at  the  very  founda- 
tions of  our  prosperity,  and  the  lofty  statesmanship  of  its 
declaration  of  principles,  it  marked  a  notable  era  in  our 
history. 

This  conference,  which  was  called  and  presided  over  by 
Mr.  Roosevelt,  one  of  the  most  progressive  and  enlightened  • 
men  who  ever  occupied  the  chair  at  Washington,  considered 
in  a  very  intelligent  and  interesting  manner  many  problems 
of  deepest  import  to  our  country,  and  the  resolutions  adopted 
by  it  embodied  principles  of  the  wisest  and  most  advanced 
statesmanship.  They  declared,  in  part,  their  "firm  conviction 
that  the  conservation  of  our  natural  resources  is  a  subject  of 
transcendent  importance,  which  should  engage  unremittingly 
the  attention  of  the  nation,  the  States,  and  the  people  in 
earnest  co-operation.  These  natural  resources  include  the 
land  on  which  we  live  and  which  yields  our  food ;  the  living 
waters  which  fertilize  the  soil,  supply  power,  and  form  great 
avenues  of  commerce ;  the  forests  which  yield  the  materials 
for  our  homes,  prevent  erosion  of  the  soil,  and  conserve  the 
navigation  and  other  uses  of  the  streams ;  and  the  minerals 
which  form  the  basis  of  our  industrial  life,  and  supply  us 
with  heat,  light,  and  power."  Each  State  was  urged  to 
appoint  a  commission  on  the  conservation  of  natural  re- 
sources to  co-operate  with  each  other  and  with  any  similar 
commission  of  the  Federal  Government  and  conviction  was 
declared  "that  in  the  use  of  the  national  resources  our  inde- 
pendent States  are  interdependent  and  bound  together  by 
ties  of  mutual  benefits,  responsibilities,  and  duties." 

Shortly  after  the  close  of  this  convention  the  President 
appointed  a  National  Conservation  Commission,  of  which  Mr. 
Gifford  Pinchot,  Chief  Forester,  and  leading  spirit  in  the 
White  House  conference,  is  president ;  and  a  number  of  gov- 
ernors have  appointed  State  conservation  commissions. 

In  the  brief  space  of  a  single  address  it  is  impossible  to 
give  more  than  a  faint  idea  of  this  great  subject,  and  I  can 
only  make  a  few  suggestions  which  I  hope  will  call  to  your 


attention  the  vast  importance  of  the  topic  and  induce  you 
to  make  a  close  study  of  it. 

We  usually  speak  of  the  soil  as  '"Mother  Earth,"  and  In- 
deed it  is  our  beneficent  mother,  by  whom  nearly  all  of 
our  wants  and  necessities  are  provided,  and  from  whom 
flows  by  odds  the  greatest  percentage  of  our  wealth.  We 
can  consume  and  destroy  all  the  minerals  which  underlie 
earth's  surface — and  no  human  power  can  replace  them — 
for  when  coal,  iron,  silver,  gas,  oil,  or  any  other  mineral  is 
once  exhausted,  it  is  gone  forever,  at  least,  so  far  as  our 
world  is  concerned ;  when  the  forests  are  cut  down  or  swept 
away  by  fires  or  the  hurricane's  fierce  blast,  it  takes  many 
long  years  to  replace  them ;  but  the  living  waters  are  ever 
with  us,  and  the  earth  never  grows  old,  never  becomes  ex- 
hausted if  properly  treated,  ever  growing  younger  as  age 
upon  age  rolls  on  and  the  nations  of  to-day  are  swept  into 
the  forgotten  past. 

Why  has  there  been  such  agitation  on  this  subject  of  con- 
servation, and  what  objects  are  to  be  effected  thereby?  I 
shall  endeavor  to  answer  this  question  somewhat  in  detail. 
A  careful  study  of  agriculture  in  the  advanced  countries  of 
the  Old  World,  such  as  Great  Britain,  Belgium,  Holland, 
Germany,  France,  and  Japan,  shows  that  the  soil  produces 
in  those  countries  fully  twice  as  much  to  the  acre  in  many 
instances  as  it  does  in  the  United  States,  and  that  while 
the  lands  in  these  old  countries  seem  constantly  growing 
better,  our  lands,  which  were  so  productive  a  few  years  ago, 
are  becoming  less  so  all  the  while.  Mr.  James  J.  Hill  at  the 
White  House  conference  gave  some  startling  facts  about  our 
agriculture.  Quoting  Professor  Carver  of  Harvard,  he  says 
that  "Agriculture  as  an  independent  industry,  able  in  itself 
to  support  a  community,  does  not  exist  in  the  hilly  parts  of 
New  England."  He  further  adds  that  land  values  in  Ohio 
shrank  $00,000,000  between  1880  and  1900,  and  the  same 
relative  shrinkage  exists  in  New  York  and  other  parts  of 
the  Union ;  that  single  cropping,  failure  to  fertilize,  and  a 
general  lack  of  intelligence  in  farming  have  reduced  agri- 
culture in  our  country  to  a  very  low  ebb — lower  in  fact  than 
any  other  important  country  with  the  exception  of  Russia; 
that  our  system  "reduces  agriculture  to  the  condition  of  a 
bank  whose  depositors  are  steadily  drawing  out  more  than 
they  put  in"  ;  that  the  average  yield  of  wheat  for  the  whole 
United  States,  for  the  decade  beginning  in  1890,  was  only 
13.5  bushels  per  acre ;  while  during  the  same  period  Austria 
and  Hungary  each  produced  over  17  bushels,  France  19.8, 
Germany  27.6,  and  the  United  Kingdom  32.2  bushels  per 
acre ;  and  that  Belgium,  the  Netherlands,  and  Denmark  have 
each  had  an  average  yield  of  more  than  30  bushels  per  acre 
for  the  past  five  years.  What  is  true  as  to  wheat  is  rela- 
tively true  as  to  all  farm  products. 

Now,  it  seems  to  me  that  we  surely  should  get  as  large  re- 
turns from  our  virgin  soil  as  do  our  foreign  brethren  from 
their  lands  which  have  been  cultivated  for  over  a  thousand 
years.  Even  under  our  present  bad  methods  the  farm  prod- 
ucts of  the  United  States  in  1907  had  a  value  of  $7,412,- 
000,000.  If  we  pursued  the  advanced  agriculture  of  Europe, 
and  thereby  made  our  lands  produce  twice  as  much  as  at 
present,   they   would  pay   us  $15,000,000,000  a  year,  which 
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would  give  the  truly  enormous  addition  of  $7,500,000,000  to 
our  national  wealth  every  year. 

Moreover,  I  understand  that  of  the  45,000,000  people  of 
Japan  30,000,000  are  farmers,  and  the  whole  population  is 
supported  by  a  cultivated  area  of  about  19,000  square  miles, 
aided  by  food  products  from  the  sea.  Every  foot  of  soil  is 
utilized  and  every  farmer  is  a  specialist.  If  the  same  in- 
tensive method  of  farming  practiced  in  Japan  were  applied  to 
my  own  State,  Louisiana,  whose  49,000  square  miles  of  area 
are  all  arable  lands  of  the  greatest  fertility,  it  could  be  made 
to  support  all  the  people  that  now  inhabit  the  whole  United 
States,  provided  they  lived  on  the  simple  but  wholesome  diet 
of  the  Japanese,  and  in  addition  the  30,000,000  farmers  of 
Japan  mentioned  above. 

We  are  citizens  of  the  iron  age,  the  most  glorious  and  pro- 
gressive age  of  all  the  world's  history,  and  our  great  republic 
is  now  making  nearly  one-half  of  the  iron  product  of  the 
whole  world.  We  boast  vaingloriously  of  this  fact ;  we  build 
a  high  wall  of  protection  around  us  which  practically  for- 
bids our  people  access  to  the  ore  supplies  and  manufactured 
products  of  other  countries ;  we  do  everything  in  our  power 
to  increase  our  exports ;  and  yet  geologists  tell  us  that  the 
wonderful  iron  ore  beds  of  the  Lake  Superior  region  will  be 
exhausted  within  forty  years,  and  the  national  supply  be 
almost  gone  by  the  close  of  this  century.  What  is  true  of 
iron  applies  also  to  its  kindred  mineral — coal.  Both  of 
them  are  essential  to  our  daily  existence  and  comfort. 

We  are  consuming  coal  with  great  rapidity  and  waste- 
fulness. Only  about  five  per  cent,  of  its  potential  energy  is 
utilized  in  most  of  our  furnaces,  the  other  ninety-five  per 
cent,  going  up  in  smoke,  etc.  And  in  the  process  of  its 
mining  we  lose  nearly  fifty  per  cent.  * 

The  coal  supply  is  eseimated  to  last  about  two  hundred 
years,  and  what  our  descendants  will  use  for  its  substitute 
none  of  us  can  say.  Perhaps  they  can  harness  the  waves, 
or  the  tides,  or  the  winds,  and  thereby  generate  electricity. 
We  know  they  can  create  enormous  electric  power  by  proper 
control  of  the  various  rivers  and  streams  which  permeate 
every  part  of  our  continent.  Perhaps  some  method  may  be 
devised  to  concentrate  and  utilize  the  inexhaustible  heat  of 
the  sun — a  method  possibly  on  the  principle  of  the  Portu- 
guese priest's  heliophore  exhibited  at  the  World's  Fair,  St. 
Louis,  which  generated  6,000  degrees  Fahrenheit,  in  which 
any  metal  would  evaporate  instantly.  Undoubtedly  some 
substitute  for  iron  and  coal  will  be  found  when  in  the 
course  of  time  they  have  disappeared  from  our  continent, 
and  yet  as  prudent  men  and  father  of  succeeding  generations 
we  have  no  right  to  destroy  heedlessly  these  article  so  essen- 
tial to  our  comfort,  and  it  is  our  duty  to  conserve  them  in 
every  way. 

Next  in  importance  to  agriculture  in  connection  with  the 
soil  resources  is  forestry,  and  some  authorities  go  so  far  as 
to  say  that  it  is  even  more  important  then  agriculture,  for 
they  claim  that  without  forests  to  regulate  rainfall  and 
water  supply  the  soil  will  lose  its  fertility  and  become  an 
arid  waste.  One  writer  cites  the  cases ,  of  Mesopotamia, 
Assyria  and  Palestine,  where  once  magnificent  forests 
abounded,  in  which  Solomon's  80,000  workmen  spent  twenty 
years  cutting  and  fashioning  the  cedars  of  Lebanon  to 
make  the  wonderful  temple  of  Jerusalem,  and  which  are  now 
almost  treeless;  and  he  says  that  the  land  which  flowed  with 
milk  .'mil  honey  is  now  barren  and  poor;  and  thai  the  site 
of  famed  Babylon,  with  its  hanging  gardens  and  everything 
beautiful  in  nature  and  art,  is  almost  a  desert.  Whether 
this  idea  be  exactly  correct  or  not,  there  is  undoubtedly  a 
most  intimate  connection  between  forests  and  agriculture, 
and  forests  are  the  parents,  so  to  speak,  Of  rivers.  With- 
out   forests,   with   their   leafy  covering   to  shield   the   earth 

from     thi  COrcbing     rays     and     their     humid     mold     to 

soften  the  ground  and  permit   the  falling  rains  lo  percolate 
freely  through  it,  there  cannol  be  a  continuou  ,  steady  sup- 
ater  for  rivers,  which  without  forests  will  be  cither 
og  torrents  or  dry  I 

ource   of   wealth    disconnected    from 
their  influent  oil   fertility   and   water  supply   for  agri- 

culture   and    for    rivers,    forests    are    of    incalculable    im- 


portance and  stand  fourth  in  the  list  of  great  industries  in 
the  United  States  :  Food  and  kindred  products  coming  first, 
with  an  annual  value  of  $2,845,234,900;  textiles,  second, 
with  an  annual  value  $2,147,441,418;  iron  and  steel  and 
their  products,  third,  with  an  annual  value  of  $2,176,739,- 
726 ;  and  lumber,  fourth,  with  an  annual  value  of  $1,223,- 
730,396.  Surely  any  industry  which  exceeds  one  and  one- 
quarter  billion  dollars  a  year  is  well  worthy  of  being  per- 
petuated forever,  and  yet  our  timber  supply  is  more  than 
half  exhausted,  and  at  the  present  it  will  all  be  gone  at 
the  end  of  forty  years.  I  know  of  no  subject  more  worthy 
of  careful  study  and  intelligent  legislation  than  that  of 
forestry.  I  consider  forest  preservation  absolutely  essential 
to  national  prosperity ;  indeed,  I  believe  our  very  existence 
as  a  nation  depends  upon  the  intelligent  preservation  of 
our  forests.  France  and  Germany  have  for  some  years  been 
practicing  intelligent  forestry,  and  we  cannot  do  better  than 
to  emulate  their  wise  example.  The  Japanese,  who  are  per- 
haps the  shrewdest  people  on  the  globe,  in  spite  of  the  very 
limited  area  of  their  country,  reserve  59  per  cent,  of  the 
land  in  forests,  the  greater  portion  of  which  is  under  gov- 
ernment control. 

In  my  judgment,  the  Federal  Government  should  extend 
and  increase  its  forest  reserves  wherever  practicable,  es- 
pecially where  the  States  and  localities  directly  affected  are 
anxious  to  cooperate,  as  in  the  proposed  White  Mountain 
and  Appalachian  reserves ;  and  each  State  should  pass  laws 
to  pei-petuate  and  preserve  its  forests.  Statutes  can  be 
framed  which  will  have  the  desired  effect  and  promote  the 
public  welfare  without  unduly  interfering  with  the  rights  to 
private  property. 

On  March  10,  1908,  the  Supreme  Court  of  Maine  ren- 
dered an  opinion  on  the  right  of  its  Legislature  to  restrict 
the  cutting  of  trees  on  private  lands  for  the  prevention  of 
droughts  and  floods,  the  preservation  of  the  natural  water 
supply,  the  prevention  of  the  erosion  of  such  lands  with 
their  consequent  filling  up  of  rivers,  ponds  and  lakes.  And 
it  assigned  two  reasons  why  the  right  of  the  public  to  con- 
trol and  limit  the  use  of  private  property  is  peculiarly  ap- 
plicable to  property  in  land :  "First,  such  property  is  not 
the  result  of  productive  labor,  but  is  derived  solely  from 
the  State  itself,  the  original  owner ;  second,  the  amount  of 
land  being  incapable  of  increase,  if  the  owners  of  large 
tracts  can  waste  them  at  will  without  State  restriction,  the 
State  and  its  people  may  be  helplessly  impoverished  and  one 

great  purpose  of  government  defeated We  do  not 

think  the  proposed  legislation  would  operate  to  'take'  private 
property  within  the  inhibition  of  the  Constitution.  While 
it  might  restrict  the  owner  of  wild  and  uncultivated  lands 
in  his  use  of  them,  might  delay  his  taking  some  of  the  prod- 
uct, might  delay  his  anticipated  profits  and  even  thereby 
might  cause  him  some  loss  of  profit,  it  would  nevertheless 
leave  him  his  lands,  their  product  and  increase,  untouched, 
and  without  diminution  of  title,  estate,  or  quantity.  He 
would  still  have  large  measure  of  control  and  large  oppor- 
tunity   to    realize    values.      He    might    suffer   delay    but    not 

deprivation The  proposed  legislation     .... 

would  be  within  the  legislative  power  and  would  not  operate 
as  taking  of  private  property  for  which  compensation  must 
be  made." 

And  the  principles  involved  in  this  opinion  were  practi- 
cally affirmed  by  the  Supreme  Court  of  the  United  States 
on  April  6,  1908,  in  a  case  that  went  from  up  New  Jersey, 
Mr.   Justice   Holmes  being  the  organ  of  the  Court. 

The  United  States  is  one  of  the  host  watered  countries 
in  the  world,  and  if  properly  utilized  for  reclamation,  power 
and  navigation  our  waters  would  prove  a  source  of  nearly 
as  much  wealth  as  our  lands.  The  Federal  Government  is 
beginning  to  reclaim  by  irrigation  the  arid  regions  of  the 
West  on  what  I  believe  to  be  a  wise,  comprehensive  plan 
which  is  sure  to  produce  magnificent  results  and  redeem  a 
large  domain  from  the  desert.    Moreover,  private  and  corporate 

effort     is    also    accomplishing    great    tilings    in    this    line.       I 

heartily  commend  these  efforts  national  and  local — in  be- 
half of  irrigation,  and  earnestly  hope  they  may  he  emulated 

in    other    branches   of   (he    conservation    movement. 
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Close  akin  to  reclamation  by  irrigation  is  drainage.  One 
reclaims  land  by  putting  water  on  it,  the  other  by  taking  it 
off ;  and  just  as  there  are  vast  areas  of  arid  lands  in  need 
of  water,  so  there  are  large  tracts  of  swamp  land  with  too 
much  water.  As  much  of  the  arid  land  belongs  to  the 
Federal  Government,  a  workable  plan  was  adopted  by  which 
the  nation  is  spending  large  sums  in  irrigation,  but  as  the 
swamps  are  nearly  all  the  property  of  States  or  individuals, 
no  general  system  for  their  reclamation  has  yet  been  devised. 
It  is  worthy  of  the  best  effort  of  our  State  and  national 
lawmakers. 

The  possibilities  of  our  streams  for  power  purposes  are 
enormous.  No  accurate  statistics  are  available,  but  it  is 
estimated  that  the  water-power  in  the  United  States  ex- 
ceeds thirty  million  horse-power,  and  if  this  amount  of 
power  were  generated  in  the  average  steam  engine  plant,  it 
would  consume  650,000,000  tons  of  coal,  worth  about  two 
billion  dollars,  or  fifty  per  cent,  in  excess  of  the  total  pro- 
duction of  coal  in  1906.  Only  about  three  million  horse- 
power, one-tenth  of  the  latent  force,  is  now  being  developed 
by  water,  but  the  rapid  growth  of  electricity  in  recent  years 
increases  the  demand  very  greatly  for  water-power,  and 
unless  care  and  wise  foresight  be  exercised  this  most  val- 
uable national  asset — worth  at  least  a  billion  dollars  a 
year — now  lying  dormant  in  our  flowing  streams, '  will  be 
seized  upon  by  corporate  interests,  will  yield  little  or  no 
revenue  to  the  States  or  the  nation,  and  the  power  will  be 
sold  to  the  people  at  monopolistic  prices.  Some  immensely 
valuable  franchises  for  water-power  have  been  granted  by 
Congress  free  of  charge  under  the  erroneous  impression  that 
they  were  without  commercial  value ;  but  I  hope  and  believe 
that  a  different  policy  will  prevail  hereafter. 

The  most  valuable  use  of  water  after  it  becomes  a  river, 
lake  or  ocean  is  for  transportation.  Cheap  transportation 
is  the  most  important  economic  question  in  the  business 
world,  and  that  nation  which  solves  it  best  and  quickest  is 
sure  to  win  in  the  race  for  commercial  supremacy.  The 
United  States  easily  leads  the  earth  in  railroads,  but  in  de- 
velopment of  natural  and  artificial  watercourses  which  fur- 
nish the  cheapest  of  all  known  methods  of  transportation, 
we  are  far  behind  Holland,  Belgium,  Germany  and  France. 
These  four  countries  of  the  Old  World  are  thoroughly  alive 
in  the  value  of  their  waters  as  freight  carriers.  They  have 
canalized  all  their  rivers  and  connected  them  by  transverse 
canals  at  enormous  expense,  so  that  freight  can  be  moved 
from  one  part  to  every  other  part  of  the  country  in  boat  or 
barge  without  breaking  bulk.  Paris,  the  metropolis  of 
France,  is  connected  with  Antwerp,  the  great  seaport  of 
Belgium,  by  seven  waterway  routes ;  and  Berlin,  an  interior 
city,  is  joined  to  every  part  of  Germany  by  a  perfect  net- 
work of  canals  and  rivers.  It  must  be  remembered  also  that 
the  railroads  are  owned  by  the  State  in  Germany  and  Bel- 
gium, and  thoroughly  regulated  in  France,  so  that  no  unfair 
rail  competition  with  waterways  is  allowed — a  statement 
which  cannot  be  truthfully  made  about  our  railroads. 

While  this  condition  exists  abroad  our  policy  of  water 
improvement  has  been  unbusinesslike  in  the  extreme.  In- 
sufficient sums  have  been  appropriated  to  complete  projects ; 
and  great  works,  such  as  those  on  the  Harlem  and  Ohio 
Rivers,  are  apparently  as  far  from  completion  as  when  the 
work  began  on  them  over  thirty  years  ago.  No  definite 
plan  for  the  improvement  of  all  the  nation's  waterways  has 
over  been  adopted,  but  work  has  begun  and  progressed  in  a 
most  unsatisfactory  way  on  certain  rivers  and  harbors, 
without  any  attempt  at  a  complete  system  of  standard  depths 
and  connecting  channels  for  all,  as  is  so  well  carried  out 
by  our  commercial  rivals  in  Europe.  Moreover,  appropria- 
tions have  been  entirely  inadequate,  and  very  large  sums  are 
needed  at  once  for  pressing  projects.  The  expense  of  our 
navy  for  the  past  five  years  was  something  over  five  hun- 
dred millions,  and  for  waterways  during  our  nation's  life 
about  five  hundred  and  fifty  millions — nearly  as  much  in 
five  years  for  warships  to  protect  our  commerce  :is  we  have 
spent  in  a  hundred  and  eighteen  years  to  furnish  that  com- 
merce cheap  transportation  to  the  sea. 

Moreover,  it   is  the  bounden  duty  of  the  national  govern- 


ment to  improve  its  navigable  waters,  as  the  sovereignty  over 
them  for  all  purposes  of  navigation  rests  in  it  rather  than 
in  the  States,  and  it  alone  has  power  and  control  over  them. 

Waterways  from  the  ealiest  days  were  the  best  means  of 
transportation  till  the  advent  and  development  of  railroads 
about  eighty  years  ago,  and  they  are  still  the  cheapest  of  all 
known  methods.  Nearly  60,000,000  tons  of  freight  were 
carried  through  the  locks  on  the  St.  Marys  River,  connect- 
ing Lakes  Huron  and  Superior,  last  year  at  a  freight  charge 
of  about  .84  of  1  mill  per  ton  per  mile,  which  is  about  one- 
ninth  of  the  average  railroad  rate  for  the  entire  Union  of 
7.48  mills  per  ton  per  mile,  and  water  rates  on  the  Ohio  and 
lower  Mississippi  are  about  the  same  as  on  the  Great  Lakes. 
Had  the  total  commerce  of  the  Lakes  last  year,  amounting 
to  about  80,000,000  tons,  been  carried  by  rail  at  the  average 
railroad  rate  the  charges  thereon  would  have  exceeded 
by  over  $300,000,000  the  amounts  actually  paid  for  freight. 
Hence,  the  improvements  on  the  Lakes,  which  cost  about 
$70,000,000,  saved  last  year  to  the  American  people  more 
than  four  times  as  much  as  their  total  cost,  and  they  will 
continue  to  save  as  much  and  more  annually  for  all  time 
to  come. 

While  actual  statistics  are  not  obtainable  for  all  our 
waterways,  I  am  convinced  that  water  transportation  costs 
only  about  one-sixth  as  much  as  the  average  cost  by  rail. 

And  in  many  cases,  delivery  by  water  is  much  quicker  for 
heavy,  bulky,  low-class  commodities.  Railroad  freight  cars 
moved  in  1906  an  average  of  only  25  miles  in  twenty-four 
hours,  and  I  believe  an  elaborate  study  would  show  that 
boats  moved  at  least  100  miles  in  the  same  time. 

Railroads  are  very  limited  in  capacity,  and  there  was 
fierce  congestion  on  them  not  many  months  ago.  On  well- 
improved  waters,  such  as  Long  Island  Sound,  the  Great 
Lakes  and  the  Hudson,  and  lower  Mississippi,  there  is  prac- 
tically no  limit  to  the  volume  of  business  that  may  be  car- 
ried thereon  and  no  danger  of  congestion. 

Railroads  are  monopolistic  corporations,  owned,  operated 
and  controlled  for  private  gain.  Competition  over  any  given 
line  is  impossible,  because  the  roadbed  belongs  to  the  cor- 
poration. Waterways  are  free  roadbeds,  for  the  use  and 
enjoyment  of  all  the  people.  Conditions  for  competitions 
are  perfect  on  them,  and  they  can  never  be  monopolized. 
No  rate  commission  is  needed  to  fix  freight  rates  on  im- 
proved watercourses. 

Most  of  the  great  annual  expenditures  of  our  government 
are  like  rain  falling  on  the  parched  sands  of  the  desert,  only 
to  disappear  and  leave  no  trace  behind.  But  waterway  im- 
provements are  investments  which  will  last  forever. 

The  eight  millions  expended  in  giving  a  35-foot  channel 
to  Boston  Harbor  cheapens  ocean  rates  fully  50  per  cent, 
to  the  grain  grower  of  the  West  and  the  cotton  producer  of 
the  South.  The  annual  saving  in  freight  rates  largely  ex- 
ceeds the  cost  of  the  project,  and  it  will  remain  a  lasting 
benefit  to  hundreds  of  generations  of  Americans  for  thou- 
sands of  years  after  the  "Dreadnaughts"  of  to-day  have  de- 
cayed into  their  original  elements  and  been  forgotten. 

No  country  on  earth  is  better  supplied  by  nature  with 
waterways  than  ours,  and  though  they  have  been  sadly  neg- 
lected in  the  past,  I  pray,  in  the  words  of  Washington, 
uttered  with  prophetic  wisdom  one  hundred  and  twenty  years 
ago,  "Would  to  God  we  may  have  the  wisdom  to  improve 
them." 

A  complete  change  in  our  present  methods  of  appropria- 
tions and  expenditures  is  necessary.  We  must  adopt  a 
broad,  liberal,  comprehensive  waterway  policy,  which  will 
give  sufficient  sums  to  properly  improve  within  the  next  ten 
years  every  watercourse  in  the  nation,  together  with  con- 
necting channels  between  them,  which  is  justified  by  pres- 
ent or  prospective  needs  of  commerce,  and  must  make  such 
changes  of  administration  in  the  method  of  expending  these 
sums  as  will  bring  about  speedier  and  better  results. 

In  conclusion,  my  banker  friends,  permit  me  to  advise  each 
and  every  one  of  you  to  study  conservation — in  its  broad 
sense  the  most  important  subject  before  the  American  peo- 
ple, and  worthy  the  highest  consideration  of  our  brightest 
minds.     If  too  busy  to  investigate  the  whole  field — minerals, 
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forests,  lands  and  waters — take  up  one  of  them  and  acquaint 
yourselves  with  it  thoroughly.  Its  connection  with  the 
others  will  apear,  and  you  will  find  the  study  of  deep  in- 
terest. When  you  go  home  preach  the  gospel  of  conserva- 
tion, and  make  your  friends  and  neighbors  understand  its 
importance  and  practice  its  teachings.  Become  active  lead- 
ers in  creating  a  wise,  general  sentiment  in  favor  of  pre- 
serving and  using  in  a  sane  way  the  great  natural  resources 
which  a  kind  Providence  has  bestowed  so  plentifully  upon 


our  favored  country.  You  can  exercise  much  weight  in- 
molding  this  sentiment,  for  the  banker  is  a  man  of  power 
whose  position  throws  him  in  contact  with  all  kinds  and 
classes  of  men  and  gives  him  great  influence.  I  charge  you 
with  the  responsibility  in  this  matter  entailed  by  your  honor- 
able calling.  I  give  into  your  keeping  the  care  of  these 
precious  resources,  and  shall  expect  the  same  faithful 
stewardship,  which  as  good  bankers,  you  bestow  upon  your 
own  investments. 


The   Guaranty  of  Bank  Deposits. 

By   Festus   J.   Wade,   President   Mercantile   Trust   Co.   of    St.    Louis. 


In  the  discussion  of  any  economic  subject,  the  important 
thing  to  be  borne  in  mind  is,  "What  are  we  trying  to 
prove  ?" 

In  any  legislation  affecting  the  interests  of  our  citizens 
it  is  important  that  the  aim  of  legislation  be  borne  in  mind 
all  of  the  time. 

What  is  the  object  of  legislation?  Is  it  to  safeguard 
the  interests  of  any  one  class  of  citizens  as  opposed  to  the 
interests  of  any  other  class?  The  object  of  banking  legis- 
lation is  to  make  banking  safe;  to  safeguard  the  interests 
of  depositor  and  stockholder.  These  interests  are  not  op- 
posed to  each  other,  they  are  identical.  Any  measure  which 
attacks  the  interest  of  the  stockholder  impairs  the  security 
of  the  depositor. 

Any  measure  which  makes  banking  safer,  any  measure 
which  makes  bank  failures  less  frequent  and  less  disastrous, 
any  measure  which  compels  the  banker  to  conduct  his 
institution  along  "safe  and  sane"  lines,  conforms  to  the 
object  of  legislation  and  safeguards  the  interests  of  stock- 
holder and  depositor. 

It  is  deplorable  that  a  financial  theory  which  affects  the 
interests  and  calling  of  every  member  of  this  organization, 
and  those  we  represent,  should  be  made  an  issue  between 
the  political  parties  in  this  campaign. 

Whatever  we,  as  individuals,  think  about  the  guaranty 
of  bank  deposits,  we  must  feel  that  it  is  unfortunate  to 
have  the  question  dragged  into  politics. 

One  State,  the  newest  in  the  Republic,  is  experimenting 
with  taxation  or  assessment  to  guarantee  bank  deposits. 
The  question  of  the  legality  or  constitutionality  of  this 
principle  is  now  in  the  courts.  On  the  banks  in  existence 
prior  to  the  enactment  of  that  legislative  act  Oklahoma 
levies  an  assessment  of  1  per  cent  on  banks'  daily  average 
deposits  (less  deposit  of  State  funds  properly  secured)  for 
the  preceding  year,  for  the  purpose  of  creating  a  depositors' 
guaranty  fund.  (The  State  makes  no  guaranty.)  It  pro- 
vides that  newly  incorporated  banks  shall  pay  into  the 
depositors'  guaranty  fund  3  per  cent  of  the  capital  stock 
when  such  new  banks  open  for  business.  It  further  pro- 
vides, whenever  any  bank  becomes  insolvent,  that  the  Bank 
Commissioner  shall  take  charge  of  its  affairs,  and  that  de- 
positors of  such  banks  shall  be  paid  in  full,  and  when 
the  available  money  of  the  bank,  or  the  money  that  can  be 
made  available,  is  insufficient  to  discharge  the  obligation 
to  depositors  in  full,  the  depositors'  guaranty  fund  is  to  be 
drawn  upon  to  discharge  the  obligations  to  the  depositors. 
If  the  guaranty  fund  is  reduced,  by  drafts  upon  it,  to  less 
than  1  per  cent  of  the  total  deposits  of  all  the  banks  of  the 
State,  then  a  levy  of  a  special  assessment  is  made  to  cover 
the  deficiency.  This  assessment  is  levied  upon  the  capital 
stock  of  the  banks,  according  to  the  amount  of  their  re- 
spective deposits,  and  such  assessment  is  due  and  payable 
immediately  when  made.  You  will  note  that  this  levy  or 
tax  is  called  an  assessment.  In  my  judgment,  it  is  clearly 
unconstitutional  and,  in  terming  it  an  assessment,  it  is 
attempted  to  do  indirectly  that  which  cannot  be  done 
directly  under  the  Constitution  of  Oklahoma,  or  under  the 
Constitution  of  the  United  States. 


The  word  "assessment"  is  undoubtedly  used  to  disguise 
the  fact  that  it  is  really  a  tax.  The  power  to  tax  is  subject 
to  the  limitation  that  a  tax  must  be  levied  for  public  pur- 
poses only,  and  an  imposition  in  the  form  of  a  tax  for 
private  interest  is  void  and  unconstitutional. 

The  property  of  banking  institutions  belongs  primarily 
to  their  stockholders,  subject,  however,  to  the  payment 
of  their  debts. 

Every  assessment  or  tax  levied  upon  and  required  to  be 
paid  by  banking  institutions,  to  pay  the  deposits  of  a  de- 
funct institution,  is,  therefore,  an  appropriation  of  a  part 
of  the  property  of  the  stockholders  of  solvent  banks  for 
private  purposes.  In  the  case  of  the  Oklahoma  Banking 
Act,  however,  the  assessment  required  to  be  levied  upon  the 
banking  institutions  for  the  creation  of  a  depositors'  guar- 
anty fund  is  not  levied  for  any  public  purpose,  but  is  levied 
for  the  purpose  of  securing  to  private  individuals  who  are 
so  unfortunate  as  to  have  their  money  deposited  in  insol- 
vent banks  a  payment  of  the  debt  of  the  bank  to  them. 
The  assessment,  therefore,  takes  the  money  of  the  stock- 
holders of  the  solvent  banking  institutions  to  pay  the 
debts  of  insolvent  corporations  to  their  depositors.  It  i» 
unjust  in  that  it  attempts  to  favor  the  creditors  of  bank- 
ing institutions  by  special  legislative  protection  over  the 
creditors  of  other  sorts  of  business  corporations. 

It  is  unjust  in  that  it  takes  the  private  property  of  the 
stockholders  of  solvent  banks,  to  pay  the  deposit  creditors 
of  insolvent  banks.  This  is  not  taking  private  property  for 
public  use.  It  is  the  taking  of  the  private  property  of  one 
class  of  citizens  for  the  private  benefit  of  another  class  of 
citizens,  and  is  therefore  indefensible  upon  any  theory  of 
just  governmental  principles. 

The  fifth  amendment  to  the  Constitution  of  the  United 
States  provides  that  private  property  shall  not  be  taken 
for  public  use  without  just  compensation,  and  it  has  been 
held  by  all  the  courts,  both  Federal  and  State,  that  there  is 
an  implied  limitation  upon  the  power  of  the  State  in  rela- 
tion to  the  appropriation  of  private  property  and  an  abso- 
lute prohibition  of  the  taking  of  private  property  for 
private  use. 

But  leaving  to  the  courts  and  the  lawyers  the  question 
of  legality,  you  and  I  can  consider  the  economic  phases  of 
the  subject,  confident  that  we  know  what  we  are  talking 
about. 

Is   it   practicable  ? 

Would  it  be  equitable? 

How  would  it  affect  our  stockholders? 

How  would  it  in  fact  protect  depositors? 

Would  it  prevent  panics? 

It  is  attempted  to  make  a  horizontal  rate  of  taxation 
on  all  banks — good,  bad,  indifferent.  How  long  do  you 
suppose  a  life,  fire,  casualty  or  fidelity  insurance  company 
would  remain  solvent  if  the  life  insurance  company  made 
the  same  rate  on  the  life  of  each  individual,  irrespective 
of  age  or  state  of  health;  the  fire  insurance  company  the 
same  rate  on  buildings  whether  frame,  brick  or  fire-proof 
in  towns  and  cities  with  and  without  protection  against 
fire;  the  casualty  company  the  same  rate  on  a  man  walking 
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on  the  street  as  on  a  man  working  in  a  powder  factory; 
or  the  fidelity  insurance  company  the  same  rate  for  a  bond 
of  the  dishonest  or  inexperienced  man  as  it  would  charge 
for  the  honest,  experienced  and  capable  man? 

Conservatism,  experience,  judgment,  education  in  the 
various  financial  problems,  would  count  for  naught.  A  man, 
or  set  of  men,  invading  the  banking  field  to-morrow  would 
be  placed  upon  the  same  plane  as  the  sages  in  the  financial 
world. 

Every  successful  financial  institution  receives  its  stimu- 
lus, its  deposits,  its  profits,  from  the  wise  and  careful 
management  of  its  officers  and  directors.  The  capital  in- 
vested in  the  institutions  and  the  judgment  of  its  officers 
and  directors  are  the  surest  safeguards  to  protect  its  de- 
positors. There  are  over  16,000  banking  institutions  in 
this  country.  No  other  line  of  trade  or  commerce  shows 
such  a  small  ratio  of  loss  as  the  banking  fraternity. 

It  is  suggested  that  the  fear  of  insolvent  institutions  will 
be  eliminated  by  the  inauguration  of  this  latest  financial 
heresy.  Let  us  examine  this  in  a  homely  way.  Suppose  a 
bank  in  a  remote  part  of  Oklahoma  carried  its  reserve  in  a 
bank  in  Guthrie,  and  Dame  Rumor  suggests  to  the  officers 
of  the  bank  in  the  remote  town  that  the  bank  in  Guthrie, 
where  the  reserve  is  carried,  is  tottering  and  will  likely 
close  within  a  week.  What  will  the  banker  with  his  reserve 
deposited  in  the  Guthrie  institution  do?  Will  he  wait 
until  the  doors  are  closed  and  then  wait  until  he  receives 
his  reserve  from  the  guaranty  fund?  Will  he  not  immedi- 
ately proceed  to  remove  his  funds  from  the  institution  of 
which  he  is  suspicious  and  place  them  where  he  is  confi- 
dent of  security? 

Suppose  you  had  on  deposit  $1,000,  being  all  the  wealth 
you  possessed,  and  fear  entered  your  heart  as  to  the  solv- 
ency of  that  institution;  would  you  wait  for  the  guaranty 
fund,  or  would  you  withdraw  your  deposit? 

The  guaranty  of  deposits,  as  exacted  by  the  United  States 
government  in  the  deposit  of  its  funds,  is  held  up  as  an 
example  why  all  deposits  should  be  guaranteed.  I  main- 
tain now,  and  have  always  maintained,  that  the  government 
should  deposit  its  funds  the  same  as  a  citizen,  and  should 
not  exact  security  from  banks  over  which  it  has  direct  su- 
pervision and  control.  It  should  not  take  securities  pur- 
chased with  its  assets  and  turn  same  over  to  the  treasury 
to  protect  the  depositors  of  the  government,  and  thus  dimin- 
ish the  security  of  the  other  depositors. 

Every  depositor  has  the  same  right  as  the  government 
to  ask  security.  The  banker  can  decline  or  accept  the 
deposit,  as  it  may  suit  him. 

However  you  may  legislate,  the  secret  has  never  yet  been 
discovered  whereby  you  can  create  personal  honor  or  ability 
by  legislation;  and  the  theory  that  the  guaranty  of  bank 
deposits  will  avoid  disaster,  dishonesty  or  breach  of  confi- 
dence, is  a  fallacy. 

Irresponsibility  would  be  promoted  by  the  adoption  of 
the  bank  giiaranty  deposit  idea,  because  under  this  latest 
heresy  all  deposits  would  be  theoretically  "guaranteed." 
According  to  this  fallacy,  knowledge  of  past  history  and 
experience  would  be  entirely  unnecessary.  Any  set  of  men, 
irrespective  of  character,  ability  or  financial  experience, 
could  form  a  banking  institution  in  one  form  or  another; 
put  a  sign  on  the  door,  as  they  do  in  Oklahoma — "All  de- 
posits guaranteed  by  the  State" — sell  their  certificates  pay- 
ing five  and  six  per  cent.,  and  compete  with  their  neighbor 
who  had  weathered  financial  storms,  and  who  would,  by 
the  operation  of  this  chimerical  scheme,  be  required  to 
pay  the  depositors  of  dishonest,  inexperienced,  ignorant  or 
disreputable  bankers. 

No  legislation  can  absolutely  stop  speculation  or  avert 
recurring  periods  of  depression.  The  law  of  average,  as  the 
law  of  nature,  is  immutable.  Times  of  inflation  will  occur; 
depression  necessarily  follows. 

The  money,  real  cash,  of  the  country  should  always  be 
deposited  in  the  banks.  Deposits  are  created  in  a  large 
measure  by  the  thrift  of  the  people  and  the  commerce  of 
the  country.  Without  depositors,  banks  would  be  useless; 
likewise  without  borrowers,  bankers  could'  not  exist.     The 


bank  guaranty  idea  compels  each  bank  to  become  indorser 
for  every  other  bank,  but  fails  to  ask  each  borrower  to  in- 
dorse the  paper  of  every  other  borrower.  Would  it  not  be 
foolish  to  ask  every  borrower  to  guarantee  all  of  your  bills 
receivable?  Is  it  not  equally  foolish  to  ask  the  banks  to 
guarantee  or  indorse  the  debts  or  deposits  of  every  other 
bank? 

What  has  been  the  action  of  the  national  banker  of 
Oklahoma  on  the  guaranty  proposition?  Ten  months  have 
elapsed  since  the  law  went  into  effect,  and  although  the 
National  banks  were  given  the  alternative  of  losing  the 
State  deposits  or  continuing  with  the  national  system,  be 
it  said  to  their  credit,  business  judgment  and  sound  princi- 
ples, only  six  out  of  a  total  of  307  National  banks  have 
become  State  banks.  State  banks  were  obliged  to  enter 
into  the  guaranty  scheme  or  retire  from  business  because 
of  the  passage  of  the  law  by  the  Legislature;  hence  they 
wore  "forced"  to  join  the  faith-cure  theory  of  banking. 

How  does  the  State  fare  under  the  new  scheme?  It 
places  the  funds  of  the  State  directly  in  polities.  On  the 
theory  that  each  bank  is  as  good  as  its  neighbor  in  the 
State  banking  system,  the  party  in  power  will  distribute 
its  favors  where  it  sees  fit,  and  you  may  depend  upon  it, 
the  banker  who  is  not  "affiliated,"  no  matter  how  wise  or 
solid  his  bank  may  be,  will  receive  very  little  of  the  deposit. 

Deposits  in  Oklahoma  banks,  by  the  latest  report  of  the 
Comptroller  of  the  Currency,  were  $58,037,515.  Of  this 
amount  $36,820,989  was  in  National  banks,  which  as  Na- 
tional banks  are  prohibited  from  jeopardizing  their  assets 
by  becoming  guarantors  of  the  other  banking  institutions; 
leaving  $21,216,526  in  State  banks,  subject  to  the  operation 
of  the  assessment. 

The   capital,   surplus   and   undivided  profits   of   the   State 
banks  of  Oklahoma  amount  to  $5,536,967. 

There  are  four  banks  in  Oklahoma  whose  deposits  aggre- 
gate more  than  $5,000,000.  Consider  for  a  moment  the  ruin 
that  would  have  been  created  in  Oklahoma,  if  all  banks 
were  guarantors  for  each  other,  should  these  four  banks 
have  closed  their  doors  during  the  panic  of  1907. 

Being  the  largest  banks,  suppose  they  were  the  deposi- 
taries of  this  guaranty  fund.  Their  doors  were  closed;  their 
money  invested  in  loans  and  securities.  The  remaining 
banks  of  the  State  would  be  called  upon  to  pay  $5,000,000 
cash  to  reimburse  the  depositors  of  these  institutions. 
Where  would  they  have  gotten  the  money  (not  credits,  but 
cash)  in  November  and  December.  1907?  Take  it  out  of 
their  vaults?  If  so.  what  would  become  of  the  cash  reserve 
of  the  institutions  assessed  to  pay  the  depositors  during  that 
critical  period?  $5,000,000  cash  would  be  nearly  9  per  cent, 
of  the  total  deposits  of  all  the  banking  institutions  in 
Oklahoma  during  those  months.  If  they  had  been  suddenly 
called  upon  (as  the  law  of  Oklahoma  is  supposed  to  require 
them  to  do)  to  pay  $5,000,000  in  cash  into  the  institutions 
assumed  to  be  failed,  it  would  have  taken  practically  every 
dollar  in  cash  out  of  every  banking  institution  in  the  State 
of  Oklahoma  in  November  and  December  last  year.  What 
would  become  of  the  other  banks  with  their  $53,000,000 
deposits?  Who  would  pay  those  deposits?  "What  good 
would  their  guaranty  be  if  their  reserves  were  all  gone? 
For  an  answer,  the  advocate  of  the  policy  will  tell  you  the 
money  withdrawn  from  these  banks  would  be  deposited 
with  some  other  institution.  I-  this  true?  Is  that  the 
history  of  banking  in  a  great  crisis  such  as  we  have  gone 
through?  Did  not  a  great  many  bankers  in  Oklahoma 
decline  to  pay  depositors  in  casli  during  th(  of  1907? 

If  the  $5,000,000  had  been  paid  out  in  cash  during  November 
and  December,  1907,  would  not  the  greatest  portion  of  it 
have  pone  into  safe  deposit  boxes  and  stockings,  owing  to 
the  panicky  feeling  of  the  public,  particularly  so  when 
nearly  all  the  banks  of  the  State  had  ceased  cash  payments? 

Ouixotic  is  the  idea  that  the  mere  advertisement  of  the 
State  or  governmental  guaranty  or  deposits  theory  will 
make  philanthropists  of  misers  or  public-spirited  citizens 
out  of  those  who  in  times  of  sit.  -  well  as  in  times  of 

distress  hoard  and  hide  their  money.  The  man  who  has  ac- 
quired  the  habit  of  hiding  the  proceeds  of  his  labor  will 
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never  care  about  the  theoretical  guaranty  by  any  Govern- 
ment or  State,  but  will  continue  to  hoard  his  cash  in  the 
future  as  he  lias  in  the  past. 

"Recklessly  encouraged,"  should  be  the  title  of  the  bank 
guaranty  idea,  because  it  encourages  those  who  have  no 
experience,  judgment,  wisdom  or  financial  education,  to  en- 
ter the  banking  field,  and  they  will  do  in  many  instances 
what  is  now  being  done  in  Oklahoma — offer  5  per  cent  or 
6  per  cent,  for  deposits  on  time  certificates,  with  the  bait 
thai  their  bank  is  guaranteed  by  the  State. 

What  financial  confidence  would  you  have  in  a  wholesale 
dry  goods  firm's  paper  if  you  knew  that  firm  stood  as  in- 
dorser  or  guarantor  for  every  retail  dry  goods  man  in  the 
country  ? 

There  are  States  and  cities  where  depositors  have  not 
lost  a  dollar  in  five,  ten,  twenty  years,  in  the  past  quarter 
of  a  century.  The  national  banks  of  the  United  States 
handled  thousands  of  billions  of  dollars  in  the  last  quarter 
of  a  century  with  a  loss  of  less  than  one-quarter  of  1  per 
{■ciii.  for  the  entire  period.  Why  discredit  the  enviable 
reputation  of  the  financial  institutions  of  this  country? 
What  other  nation  with  any  financial  power  ever  attempted 
such   a   foolhardy   proposition? 

Under  the  operation  of  the  law,  the  solvency  of  every 
State  bank  subject  to  that  law,  in  time  of  distress,  would 
be  questioned.  Why?  Because  it  would  not  only  be  called 
upon  to  show  the  solvency  of  its  own  institution,  but  to 
guarantee  the  deposits  of  every  other  institution  in  the 
State,  hence  the  contingent  liability  of  each  bank  would  be 
greater  a  thousandfold  than  its  total  assets. 

You  may  be  under  the  delusion  that  Oklahoma,  as  a 
State,  proposes  guaranteed  deposits.  The  State  of  Okla- 
homa guarantees  no  depositor  a  dollar.  It  proposes  to  col- 
lect a  tax  from  the  careful,  thoughtful,  experienced  banker 
to  pay  the  debts  of  the  careless,  ignorant,  dishonest  banker 
in  ease  the  bank  fails.  It  does  not  guarantee  that  the  tax 
fund  may  not  be  deposited  in  an  institution  that  will  close 
its  doors. 

Everyone  knows  that  there  is  now,  and  always  has  been, 
a  guaranty  for  all  bank  deposits  in  a  practical,  business-like 
form. 

The  total  deposits  of  the  banking  institutions  of  the 
United  States  aggregate  more  than  $13,300,000,000.  divided 
as  follows: 

SI  ate   Banks    $3,000,000,000 

Trust  Companies 2,100,000,000 

Savings  Banks    3,700,000,000 

National   Banks    4,500,000,000 


The  present  guaranty  of  that  vast  amount  of  deposit  is 
as  follows:   Capital,  surplus  and  undivided  profits  of — 

State  Banks $760,000,000 

Trust   Companies    1,070,000,000 

National   Banks    1,670,000.000 


$3,500,000,000 
plus  the  double  liability  of  all  stockholders  of  all  National 
banks.  Thus  it  will  be  seen  that  depositors'  money  in  Na- 
tional and  State  banks  and  trust  companies,  aggregating  a 
total  of  $13,300,000,000,  is  guaranteed  by  a  capital,  surplus 
and  undivided  profits  of  these  institutions  aggregating 
$3,500,000,000  plus  every  dollar  of  the  depositors'  money 
loaned  out  by  careful,  experienced,  honest  bankers. 

If  this  guaranty  of  bank  deposits  became  general,  why 
do  we  want  $3,500,000,000  as  capital,  surplus  and  undivided 
profits?  Under  the  proposed  theory,  a  bank  with  a  capital 
of  $50,000  would  be  as  good  as  one  with  $1,000,000  capital, 
$2,000,000  surplus  and  $500,000  undivided  profits.  Why 
have  any  surplus  to  weather  the  storm?  We  all  guarantee 
one  another.  Why  pay  small  dividends  to  our  stockholders 
and  build  up  large  surplus  and  undivided  profits? 

How  utterly  absurd,  how  silly,  this  attempt  to  foist  on 
this  nation  such  a  weak,  unsound,  socialistic  doctrine! 

The  most  ardent  advocate  of  the  bank  guaranty  heresy 
admits  that  the  loss  to  depositors  in  over  forty  years  the 
national  banking  system  has  been  in  existence  is  less  than 
two-twenty-fifths  of  1  per  cent,  on  total  deposits.  What 
other  line  of  trade  or  commerce  can  make  such  a  showing 
of  safety  ?  What  can  be  more  socialistic  in  its  tendency, 
more  paternal  in  its  purposes,  than  this  wild  and  illogical 
scheme  of  bank  deposit  guaranty? 

Statistics  show  there  are  over  8,500,000  depositors  in  sav- 
ings banks  of  the  United  States.  Of  this  number,  there  are 
more  than  5.000.000  in  the  New  England  and  Eastern  States 
and  Pennsylvania.  Have  these  5,000,000  people  arisen  in 
their  supremacy  and  demanded  the  bank  guaranty? 

What  organization  or  set  of  men  comprising  economic 
societies,  labor  unions,  agricultural  associations,  manufac- 
turing or  commercial  organizations,  have  demanded,  sug- 
gested or  approved  of  this  latest  financial  fallacy?  Is  it 
not  a  fact  that  not  one  organization  of  the  character  above 
outlined  has  ever  put  its  official  stamp  of  approval  on  this 
bank  guaranty  deposit  idea?  Should  we  as  bankers  in  con- 
vention assembled  sit  idly  by,  or  should  we  condemn  this 
measure?  I  say  it  is  our  duty  to  our  depositors,  our  stock- 
holders, our  country,  as  citizens,  to  condemn  it  in  the 
strongest  terms. 


THE  FOURTH  NATIONAL 
BANK  OF  THE  CITY  OF 
NEW  YORK  OFFERS  TO  DE- 
POSITORS EVERY  FACILITY 
WHICH  THEIR  BALANCES, 
BUSINESS  AND  RESPONSI- 
BILITY    WARRANT. 


Committee  Reports-Banking  Section. 


Annual  Report  of  the  Secretary,  Fred  E.  Farnsworth. 

New    York,    September    1,    1908. 
To   The  American   Bankers'  Association: 

It  is  not  without  considerable  satisfaction  that  I  submit 
herewith  my  first  annual  report.  Notwithstanding  the  strenu- 
ous times  which  overtook  the  banking  interests  of  the  country 
last  October,  the  Association  has  had  an  unusually  prosperous 
year.  We  have  retained  our  membership  and  show  a  healthy 
growth. 

I  will  not  attempt  to  enlarge  on  the  work  of  the  Sections  and 
the  Committees,  nor  occupy  your  time  in  going  into  details,  for 
you  will  have  full  reports  from  these  adjuncts  of  our  Associa- 
tion, suffice  it  to  say  that  this  has  been  for  them  an  unusually 
active  year.  The  Trust  Company,  Savings  Bank,  and  Clearing 
House  Sections  have  accomplished  a  great  deal  along  their  vari- 
ous lines. 

EXECUTIVE    COUNCIL. 

The  report  of  Chairman  Pierson  covers,  very  fully,  much  of 
the  work  accomplished  by  this  office  under  direction  and  with  the 
approval    of   the    Executive    Council. 

CURRENCY   COMMISSION. 

You  will  have  a  report  from  the  Currency  Commission  of 
our  Association,  of  which  I  am  secretary.  I  firmly  believe 
that  the  Currency  Commission  and  its  two  committees  was 
a  most  important  factor,  through  its  educational  work,  in  pre- 
venting the  passage  of  the  vicious  Aldrich  and  Fowler  bills  as 
originally  introduced ;  in  fact,  I  think  it  is  apparent  that, 
had  it  not  been  for  the  work  of  the  Currency  Commission,  one 
of  these  bills  would  have  been  passed  by  Congress. 

STANDING    PROTECTIVE    COMMITTEE. 

There  is  probably  no  other  one  department  of  the  Associa- 
tion work  which  appeals  to  our  membership  to  such  an  ex- 
tent   as    the    protective    feature. 

Of  the  151  criminals  arrested  as  appear  in  the  report  of  the 
Protective  Committee,  74  have  been  convicted  and  sentenced  to 
specific  terms  amounting  to  231  years  and  7  months ;  24  have 
been   sentenced   to   indeterminate   terms. 

The  Protective  Committee  has  expended  $38,522.54  for  the 
protection  of  9,803  members,  which  amount  is  $1,675.14  in 
excess  of  the  expense  of  the  Protective  Committee  of  last  year. 
Consideration  should  be  taken,  in  connection  with  this  increase 
of  expense,  of  the  fact  that  there  has  been  an  increase  of  552 
in  membership,  which,  based  on  the  retaining  fee  we  pay 
the  Pinkertons,  will  about  offset  this  amount.  The  Committee 
has  gone  a  little  further  this  year  in  their  efforts  to  pros- 
ecute criminals  by  making  special  investigations  and  endeavor- 
ing to  apprehend  and  cause  the  arrest  of  amateurs  whose  rec- 
ords may  classify  them  as  dangerous  criminals,  as  result  of 
which  additional  expense  has   been   incurred. 

A  large  number  of  our  State  Associations  have  the  protective 
feature  and  cooperate  with  the  American  Bankers'  Association 
in  their  endeavor  to  apprehend  criminals,  and  at  times  cases  are 
pro-rated  between  us.  The  Committee  desire  to  express  to 
the  State  Associations  their  appreciation  of  the  cooperation 
thus  extended,  and  stand  ready  to  be  of  service  to  the  various 
States  when   it  is  possible  so  to  do. 

Full  report  of  the  Protective  Committee  will  be  made  in  reg- 
ular order  to  the  convention,  but  I  think  it  is  due  our  Protective 
Committee  to  say  that  they  have  been  earnest  in  their  work, 
and  have  given  such  attention  to  details  4as  has  been  required 
of    them. 

COMMITTEES. 

All  of  our  Committees,  and  there  are  now  eleven  of  them, 
have  held  frequent  sessions,  have  been  working  harmoniously 
in  the  interests  of  the  Association,  and  the  results  are  very  ap- 
parent. 

STATE     ASSOCIATION     CONVENTIONS. 

It  has  seemed  to  me  that  it  was  within  the  province  of  your 
tary,  and  extremely  desirable,  for  him  to  attend  as  many 
conventions,  as  possible  of  the  State  associations.  I  attended 
several  of  them,  but  not  as  many  as  I  .should  like  to  have, 
owing  to  my  duties  in  the  office,  which  have  been  perhaps  a 
little  more  strenuous  this  year  than  may  be  in  the  future.  As 
a  representative  of  the  American  Bankers'  Association  I  have 
been  very  warmly  received  by  the  State  bodies  and  I  am  sure 
that  these  visits  have  resulted  in  good  both  to  the  Association 
as  well  as  the  State  organizations. 

AMERICAN     INSTITUTE    OF    BANKING. 

The  Institute  is  one  of  our  most  valuable  adjuncts — now  with 
some  9,000  members  and  45  chapters,  and  its  work  carried 
along  as  originally  laid  out  by  the  Educational  Committee  of 
this  Association.  The  Institute  is  composed  of  a  body  of  live, 
energetic,  progressive  young  men,   who  are  a  credit  to  this  As- 


sociation, and  are  bound  to  become  the  bankers  of  the  future, 
and  the  Institute  fitting  them  for  such  a  career.  I  was 
present  at  their  convention  at  Providence,  which  was  most  suc- 
cessful  in   every  particular. 

ORGANIZATION  OF  SECRETARIES. 

The  Organization  of  Secretaries  of  State  Bankers'  Associa- 
tions was  organized  in  1902.  While  it  is  not  a  part  of  the 
American  Bankers'  Association,  its  work  is  closely  allied  to  us  ; 
and  its  success  and  the  success  of  the  State  Associations,  and 
increase  in  membership  go  hand  in  hand  with  the  growth  of 
the  American  Bankers'  Association.  When  the  secretaries  or- 
ganized there  were  not  to  exceed  six  or  eight  progressive  As- 
sociations in  the  country.  There  are  now  twenty-five  or  thirty 
associations  which  can  be  considered  first-class  and  up  to  date 
in  methods,  work  and  membership.  I  have  been  Secretary  of 
tais  body  since  its  inception,  and  believe  that  these  two  Associa- 
tions  cannot   be   too   closely   identified   for   the   good   of  both. 

ASSOCIATION    OFFICES. 

For  the  thorough  handling  and  expediting  the  business  of  this 
office,  with  our  large  memberships,  committee  work  and  cor- 
respondence^— early  in  my  administration  I  began  systemat- 
ically to  install  modern  business  devices,  with  the  result  that 
we  now  have  an  addressograph  with  25,000  names  of  member 
and  non-member  banks ;  a  multigraph  on  which  we  have  pro- 
duced 100,000  letters ;  modern  filing  devices  for  our  correspond- 
ence, vouchers  and  files,  code  receipts,  and  membership  blanks. 
I  have  also  introduced  a  system  of  office  vouchers,  and  in  every 
way  possible  have  endeavored  to  bring  the  office  up  to  the 
standard  of  a  first-class  business  concern.  For  the  con- 
venience and  comfort  of  visiting  bankers  the  offices  have 
been  rearranged  and  refurnished,  giving  us  a  library  and  read- 
ing room,  wherein  can  be  found  all  of  the  financial  papers 
and  journals  of  the  country.  The  working  offices  have  been  di- 
vided up  for  the  convenience  of  the  working  force,  as  well  as  the 
secretary  and  assistant  secretary.  That  this  innovation  was 
desirable  is  attested  by  the  fact  that  a  large  number  of  visiting 
bankers  have  called  and  made  use  of  the  offices  and  reading 
room. 

CIPHER     CODE. 

The  Cipher  Code  authorized  by  the  Advisory  Committee  and 
approved  by  the  Council ;  after  correspondence  and  consultation 
with  many  of  our  members  was  prepared  by  the  Business  Code 
Company  (who  are  experienced  in  this  line)  and  was  sent 
out  September  1.  It  is  very  comprehensive  and  much  more 
complete  than  the  former  code,  and  has  been  received  with 
much   satisfaction   by   our   members. 

ROUTINE    WORK. 

During  the  fiscal  year  just  ended  about  600,000  special  let- 
ters, circular  letters,  pamphlets,  and  codes  have  been  issued 
from  the  secretary's  office. 

MEMBERSHIP    BT     STATES. 

[To  August  31,  1908,  Inclusive.] 

Alabama    123  New   Jersey    221 

Alaska    10  New    Mexico    36 

Arizona     41  New    York    829 

Arkansas     121  North    Carolina    122 

California    353  North    Dakota    171 

Colorado     134  Ohio     43S 

Connecticut     141  Oklahoma     204 

Delaware     28  Oregon     116 

District    of    Columbia 29  Pennsylvania      786 

Florida     100  Rhode    Island    '.  .  38 

Georgia     253  South    Carolina    108 

Idaho     76  South   Dakota    142 

Illinois     654  Tennessee    103 

Indiana     315  Texas     250 

Iowa    344  Utah    36 

Kansas     322  Vermont     57 

Kentucky     136  Virginia     163 

Louisiana     135  West    Virginia      122 

Maine     75  Washington     167 

Maryland      117  V.  

ichnsettB    284  Wyoming     43 

Michigan    337  Cam  

Minnesota    321  Cuba      I 

Mississippi     126  Hawaiian  

inri     341  Mexico  .13 

Montana     110                                      1 

Nebraska     250  \                           1 

Nevada     

New   Hampshire    46  !>.S03 

Six    bundred    and     aim  ased 

from  the  roll  through  failure,  liquidation,  consolidation,  and 
withdrawal.     This  brought   the  membershi]     -  l.    1907, 

to     ei  60). 

Ive  hundred  and  forty-th  i  243)   members  have  joined 
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the  Association  since  that  date.  Notwithstanding  the  fact  that 
a  large  proportion  of  the  dues  payable  for  the  fiscal  year  ending 
August  31,  1908,  were  collected  during  the  panic  period,  we 
now  have  a  total  paid  membership  of  ninety-eight  hundred  and 
three  (9,803),  being  a  net  gain  over  last  year  of  five  hundred 
and  fifty-two  (552).  The  gross  gain  is  within  fifty-nine  (59) 
of  last  year's.  The  aggregate  capital,  surplus  and  deposits  of 
our   membership   amounts  to   $13,582,982,192. 

The   membership   and   resources   of   the   Association   have   in- 
creased  as  follows  : 

Paid  mem-  Annual 

bership.  dues. 

Sept.     1,  1S75 1,600 $  11,606.00 

Sept.     1,  1885  1.395 10,940.00 

Sept.     1,  1S95 1.570 12,975.00 

Aug.  31,  1905   7,677   127,750.00 

Aug.  31,  1906   S.3S3   137,600.00 

Aug.  31,   1907   9,251   150,795.00 


Aug.  31.   190S   9,803 

Interest    on    bonds 

Interest  on  bank  balances 


160,600.00 
4,650.00 
1,115.94 


Making    the    total    income $166,365.94 

APPRECIATION-. 

In  closing  this  my  first  annual  report  to  you  as  your  Secre- 
tary, it  is  my  desire  to  express  my  sincere  thanks  to  the  officers, 
committees  and  members  of  the  Association  for  their  uniform 
courtesy  and  loyal  support,  and  particularly  to  Chairman  Pier- 
son  who  is  resourceful,  energetic  and  progressive,  with  the 
interests  of  the  Association  at  heart,  and  who  has  always  re- 
sponded to  my  calls  for  consultation  and  advice. 

I  want  to  particularly  emphasize  the  work  of  the  Executive 
Council,  the  Vice-Presidents  of  the  various  States  and  Secre- 
taries of  the  State  Associations.  We  have  called  on  these  offi- 
cers frequently  during  the  year  to  aid  us  in  our  work,  and  es- 
pecially in  our  efforts  to  increase  our  membership.  In  this  re- 
spect we  have  received  loyal  support,  as  is  evidenced  by  the 
material  increase  in  membership  which  is  shown  by  the  fig- 
ures just  reported  to  you. 

The  large  amount  of  extra  work  during  the  past  year  along 
certain  lines,  in  extending  our  usefulness  to  our  members  and 
in  educational  work,  has  required  an  additional  clerical  force. 
It  is  due  to  Assistant  Secretary  Fitzwilson  and  my  force  to 
say  that  they  have  willingly  contributed  to  the  success  of 
the  administration  in  faithful  services,  and  to  them  I  desire 
to  express   my   thanks. 

PROSPECTIVE. 

I  predict  for  the  future  of  the  Association   increased   mem- 
bership,  unqualified   success,   and  with   it   hearty    support   from 
the  new  administration,  the  enlarged  Council,  State  Vice-Pres- 
idents,  State  organizations  and   committees. 
All  of  which  is  respectfully  submitted. 

Fred.    E.    Farnsworth, 

Secretary. 

Report  of  the  Treasurer,  A.  A.  Crane,  New  York,  N.  Y. 

Financial  Statement  for  Fiscal  Year  Ending  Aug.  31st,  1908. 

1907  To  Cash— 

Sept.   1.— 

Standing    Protective    Committee $39,025.10 

Advisory    Committee     790.67 

American   Institute   of   Banking    7,970.18 

Committee  on   Bills  of   Lading 3,731.96 

Committee  on  Credit  Information   330.12 

Committee  on   Express  Companies  and   Money   Orders 2,766.32 

Committee     on     Uniform     Laws 324.50 

Clearing  House  Section    774.45 

Currency   Commission    7,427.67 

Standing    Law    Committee 1,974.93 

Savings    Bank    Section    4,617.5" 

I  i  ast  Company   Section    5,208.21 

Cipher    Code    600.00 

Journal     739.53 

Account    Executive    Council    meeting    of    1907 so.oo 

Executive    Council    meeting    of    1908 4,852.04 

Proceedings  of  1907,    and  distribution    10,249.91 

$30,000   New    York   City    Registered  Corporate   Stock,   ZV2% 

of    1940    25,506.67 

Met.,  i                 500.00 

Dues  returned  to  two  members 40.00 

Refund   account    of  excess  dues  by  members 45.00 

Salaries      21,592.05 

l<n                   200.00 

Sundry    i                    880.18 

Telephone   an                 ipu 3Q4.18 

Com                    1907    5,645.80 

penses  of  officers  on  official  business 1,028.20 

Auditors     50.00 

Printing   and   Stationery    3,217.70 

2,037.88 

Stick  pins  for  Convention  of  1907 902.05 

Furniture   and   Fixtures    2,557.68 

Premium   on   office:            51.25 

belp   883  ">> 

.  old  button                                    I     ■•  818.00 

Pent    8,941.67 

nee,    August  31,    1908 1.923.20 

$162,518.27 


Sept.  1st,  1908,  by  balance  cash,  $1,923.20. 

1907  By   Cash- 

Sept.    1.— 

By  cash  balance   $5,771.54 

"    iuterest    on    bank    balances 1,115.94 

"    interest   on  bonds    4,125.00 

"    sale  inserts  and  signs 9.75 

"    dues  from  234  old  members  to  1909 3,430.00 

"    dues   from  325  new  members  to  1909 3,955.00 

"    sale  of  proceedings   15.00 

"    sale    of    2    trust    company    forms 24.00 

"    sale  of  3   copies   Trust   Company   Section   Proceedings 

1S96-1903     9.00 

"    refund  account   badges  for  Savings   Bank   Section 6.00 

"    refund    account    Standing    Protective    Committee    from 

various    cases     502.56 

"    sale  of  stamped  envelopes  to  Trust  Company  Section..  118.32 

"    refund   account  sundry  items  by  J.   R.   Branch 7.49 

"    sale  of   old   office   appliances   and    furniture 8.00 

"    proceeds    from    telephone    messages 2.75 

"    proceeds    from    delinquent    registrations    at    convention 

of     1907     20.00 

"    dues   from   8,024   old   members   to   1908 134,297.50 

"    dues  from  922  members  to  1908 9,095.42 


$162,513.27 
Sept.  1st,  1908,  By  Balance  cash,  $1,923.20. 

In  addition  to  the  above  balance,  the  Secretary  sent  to  the 
Treasurer  for  collection,  Sept.  1,  1908,  9,119  drafts  account 
of  membership  dues,  unpaid  for  fiscal  year  ending  August  31, 
1909,  amounting  to  $151,040. 

Also,   the   Treasurer  holds  for   investment   the  following : 

$10,000  Government  4  per  cent,  bonds  of  1925. 

$30,000  Atchison  4  per  cent,  bonds  of  1995. 

$50,000  C.  B.  &  Q.,   111.  Division,  4  per  cent,  bonds. 

$30,000  New  York  City  Registered  Corporate  stock  3Yi  per 
cent.,  due  1940. 

An  inventory  of  the  furniture  and  fixtures  of  the  Association 
shows  about  $5,000  in  value.  This  is  not  carried  as  an  asset, 
but  was  charged  off  when  purchased. 

A.   A.   Crane, 
Treasurer. 

Report  of  Standing  Protective  Committee. 

New  York,  September  1,  1908. 
To  the  Executive  Council  of  the  American  Bankers'  Association, 
Gentlemen  :  the  detailed  financial  report  of  the  Standing  Pro- 
tective Committee  for  the  fiscal  year  ending  August  31,   1908, 
is    as    follows : 

RECEIPTS. 

Sept.    1,    1907,    By    Balance $4,842.37 

Sept.  27,  1907,   By  Appropriation  of  Executive  Council 15,000.00 

May  5,  1908,   By  Appropriation  of  Executive  Council 21,000.00 

Aug.  31,   1908,   By  Refunds  Account  of  Special  Cases  to  date        502.56 


$41,344.93 

DISBURSEMENTS. 

Pinkertou's  National  Detective  Agency  Services 
per  contract  for  one  half  fee  due  Nov.  1, 
1907—8,376   members   at   $1.50 $12,564.00 

Services  one-half  fee  due  May  1,  1908 — 9,297 
members   at   $1.50 13,945.50 

Account    Special    Cases 12,281.47 

$38,790.97 
One-half    expenses    incurred    by    Texas    Bankers' 

Association  re   Samuel   Robinson   case 234.13     $39,025.10 

August  31,   1908— Credit  Balance  $2,319.83 

The  following  data  will  show  you  the  result  of  the  Commit- 
tee's work  during  the  year  just  ended : 

RECORD   OF   CRIMINALS,   ARRESTED,   CONVICTED,   SENTENCED,   AWAIT- 
ING    TRIAL,     BANK     BURGLARIES,     ETC. 

Burglars — Special :  Cases  not  disposed  of,  arrested  prior  to 
September  1st,  2 ;  arrested  since  September  1st,  13 ;  convicted 
and  sentenced,  7 ;  Specific  terms,  4 ;  indeterminate  terms,  3 ; 
total  years  45-3  ;   released,  3 ;  died,  3  ;  awaiting  trial,  2. 

Burglars — General :  Cases  not  disposed  of,  arrested  prior  to 
September  1st,  1 ;  arrested  since  September  1st,  21 ;  convicted 
and  sentenced,  7;  specific  terms,  7;  total  years,  62  l;  released, 
3;  escaped,  4;  died,  3;  awaiting  trial,  5. 

Forgers — Special :  Cases  not  disposed  of,  arrested  prior  to 
September  1st,  9;  arrested  since  September  1st,  39;  convicted 
and  sentenced,  29;  specific  terms,  22;  indeterminate  terms,  7; 
total  years,  82;  released,  7;  escaped,  2;  died,  1;  awaiting 
trial,  9. 

Forgers — General  :  Cases  not  disposed  of,  arrested  prior  to 
September  1st,  6;  arrested  since  September  1st,  47;  convicted 
and  sentenced,  .':<i :  specific  terms,  16;  Indeterminate  terms,  14; 
total  years,   87;  released,  •'! :  awaiting  trial,  20. 

Hold-ups  Special:  Arrested  since  September  1st,  4;  await- 
ing  trial,  4. 

Hpld-ups  General:  Arrested  since  September  1st,  7;  con- 
victed and  sentenced,  1;  specific  terms,  1;  total  years,  5; 
released,    i  ;  awaiting  trial,  5. 

Sneak  thieves  General:  Arrested  since  September  1st,  2; 
awaiting  trial.  2, 
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Total  cases  not  disposed  of,  arrested  prior  to  Sept.   1st.  .    18 
Total   arrested   since   September   1st 133 

151 

Convicted    and    sentenced 74 

Released,    escaped    and    died 30       104 

Awaiting    trial     47 

The  total  period  of  imprisonment  for  the  criminals  that 
have  been  convicted  amounts  to  231  years  and  7  months.  This 
does  not  include  24  indeterminate  terms. 

The  membership  of  the  Association  has  increased  552  since 
our  last  report,  and  we  are  pleased  to  state  that  there  have 
been  fewer  crimes  in  proportion  perpetrated  against  members 
than  for  any  year  since  the  inauguration  of  the  Protective 
feature. 

We  refer  you  to  report  of  the  Pinkerton  Detective  Agency 
for   additional    details. 

Notwithstanding  the  fact  that  your  Committee  has  had  a 
larger  membership  to  deal  with  than  in  any  previous  year  they 
have  only  expended  $1,675.14  more  than  the  expense  involved 
in  carrying  on  the  work  last  year.  By  the  Increased  member- 
ship the  retaining  fee  of  the  Pinkertons  is  an  extra  expense, 
and,  moreover,  the  Protective  Committee,  while  endeavoring  to 
confine  its  operations  against  professional  criminals,  do,  if  in 
their  judgment  a  case  would  warrant  it,  endeavor  to  appre- 
hend and  cause  the  arrest  of  an  amateur  whose  record  may 
classify  him  as  a  dangerous  criminals,  and  therefore,  part  of  the 
increased  expense  is  due  to  this  new  feature  of  their  work. 
Heretofore  the  work  of  previous  committees  has  been  confined 
entirely  to  professional  criminals. 

It  sometimes  happens  that  members  are  dissatisfied  because 
the  Detective  Agents  are  not  authorized  to  do  special  work 
on  cases  which  do  not  come  within  the  rules  of  your  Com- 
mittee. The  Committee  regrets  this  very  much,  but  believe  you 
will  appreciate  the  fact  that  they  are  compelled  to  have  rules 
to  govern  their  work.  They  give  careful  consideration  to  every 
case  submitted  and  decide  each  case  on  its  merits. 

We  respectfully  call  your  attention  to  the  rules  under  which 
the  Protective  Committee  works  as  follows : 

1.  "Upon  receipt  of  notification  by  the  Protective  Commit- 
tee, Hanover  Bank  Building,  New  York,  N.  Y.,  of  an  attempted 
or  successful  perpetration  of  fraud  upon  a  member  of  the 
association,  either  by  forgery,  check-raising,  robbery  or  safe- 
breaking,  which  appears  to  be  the  work  of  professional  crim- 
inals, accompanied  by  a  full  account  of  the  offense,  and,  if 
possible,  a  description  of  the  operators,  the  Committee  will,  if 
the  case  comes  within  the  category  of  those  of  which  the 
Association  can  take  cognizance,  at  once  undertake  the  appre- 
hension of  the  criminals  by  means  of  detectives  and  such  other 
means  as  they  may  consider  warranted.  A  case  once  com- 
mitted to  the  Association,  which  results  in  the  apprehension  of 
the  criminals,  cannot  be  taken  out  of  its  hands,  nor  the  offense 
condoned  or  compromised." 

2.  "The  Association  cannot  take  cognizance  of  petty  larce- 
nies  or  thefts  hy  employees. 

"The  Protective  Committee  can  spend  no  money,  undertake 
no  detective  work,  employ  no  lawyers  and  pay  no  fees  of  any 
kind  in  cases  of  local  swindles,  or  frauds  or  confidence  tricks. 
The  vigilance,  alertness  and  energy  of  the  officers  of  the  banks 
must  be    relied   upon   in   such   cases." 

3.  "The  Association  cannot  be  held  responsible  for  any  ex- 
pense incurred  for  protective  work  which  has  not  been  previ- 
ously authorized  by  the  Protective  Committee." 

The  Committee   calls   your   attention   to   the   law  : 

"Burglary  with  Explosives — A  person  who,  with  intent  to 
commit  burglary,  breaks  and  enters,  in  the  night  time,  a 
building,  and  commits  a  burglary  by  the  use  of  nitro-glycerine, 
dynamite,  gun-powder,  or  any  other  high  explosive,  is  guilty 
of  burglary  with  explosives." 

"Borglary  with  Explosives — How  Punished — Burglary 
with  explosives  is  punishable  by  Imprisonment  in  State  Prison 
for  not  less  than  25  years  and  not  more  than   40  years." 

This  law  has  been  enacted,  with  some  modifications,  by  Col- 
orado, Kansas,  Maryland,  Michigan,  Missouri  and  Nebraska. 
We  recommend  that  the  convention  of  this  Association  adopt 
resolutions  urging  the  passage  of  this  law  by  other  States,  and 
the  appointment  of  a  committee  to  give  the  matter  their 
attention. 

During  the  past  year  there  has  not  been  a  bank  burglary  com- 
mitted in  Maryland  or  Nebraska,  and  we  are  of  the  opinion  that 
this  law  will  do  much  towards  decreasing  bank  burglaries. 

During  the  last  year  there  were  72  attacks  against  non- 
members  on  account  of  successful  and  unsuccessful  burglaries, 
as  against  17  members.  Loss  from  non-members  was  $127,- 
045.23,  against  $1,959.26  by  members,  making  a  difference  of 
$125,085.97. 

The  Hold-up  Bobberies  upon  non-members  were  9,  with  a 
loss  of  $22,739.99,  against  an  attack  upon  one  member,  with 
a  loss  of  $2,287.46,  a  difference  of  $20,452.53. 

During  the  year  there  were  no  robberies  on  members  by 
professional  sneak  thieves. 

Your  Committee  have  examined,   reported  and  acted  on   over 
16,000  letters   and  reports  in   connection   with  their  work. 
Respectfully   submitted, 

Standing  Protective  Committee. 


Financial  Statements  of  Various  Committees. 

AMERICAN   INSTITUTE  OF  BANKING. 

New  York,   September   1,   1908. 
From   September   1,    1907,    to   August   31,    1908. 

RECEIPTS. 

Sept.   1,   1907,    By  Credit   Balance $5,567.60 

Sept.   27,   1907,   By  Appropriation  by  Executive  Council 10,000.00 

$15,567.60 
DISBURSEMENTS. 

Printing,    postage    and    stationery $7,150.07 

Expenses   of   Detroit    Convention 200.00 

Meeting  of  Board  of  Trustees  at  Atlantic  City...        320.11 
Preliminary  expenses  for  convention  of  Associated 

Chapters    at    Providence 300.00         7,970.18 

Aug.   31,    190S,   By  Credit   Balance $7,597.42 

CURRENCY   COMMISSION. 

New  York,   September   1,   1908. 
From   September   1,    1907,    to   August   31,    1908. 

RECEIPTS. 

Sept.   1,   1907,    By  Credit   Balance $2,797.76 

Sept.  27,   1907,   By  Appropriation  by  Executive  Council 10,000.00 


$12,797.76 
DISBURSEMENTS. 

Printing    and    stationery $2,370.46 

Postage    1,248.61 

Suudry    Expenses,    stenographic    services,    reports, 

etc    1,349.24 

Traveling   Expenses    2,265.50 

Telegraph   and  Telephone 193.86        7,427.67 

Aug.  31,  190S,  By  Credit  Balance $5,370.09 

TRUST  COMPANY   SECTION. 

New  York,  September   1,   1908. 
From   September   1,    1907,   to   August   31,    1908. 

RECEIPTS. 

Sept.   1,   1907,   By  Credit  Balance $1,607.09 

Sept.  27,   1907,   By  Appropriation  by  Executive  Council 3,000.00 

May  5,   1908,  By  Appropriation  by  Executive  Council 1,500.00 

Aug.    31,    1908,    By    Receipts 33.00 

$6,140.09 
DISBURSEMENTS. 

Salaries   $  2,487.64 

Clerical   force,   Chairman   Executive   Committee...        250.00 

Printing   and   Stationery 136.13 

Postage    172.00 

Petty    Cash 30.00 

Sundry  Expenses    95.26 

Furniture  and  Fixtures 172. 3S 

Rent     550.00 

Proceedings     981.05 

Expenses    of   Convention 333.75         5,208.21 

Aug.   31,   By  Credit  Balance $931.88 

SAVINGS  BANK   SECTION. 

New  York,   September  1,   1908. 
From   September   1,    1907,   to   August   31,    1908. 

RECEIPTS. 

Sept.    1,    1907,    By   Credit    Balance $    852.30 

Sept.  27,   1907,   By  Appropriation  by  Executive  Council 3,000.00 

May  5,   1908,  By  Appropriation  by  Executive  Council 1,500.00 

Aug.   31,   1908,   By   Refund  Account  of  Badges 6.00 

$5,358.30 
DISBURSEMENTS. 

Rent     $  337.50 

Salaries     1,818.00 

Traveling    Expenses    125.00 

Printing   and   Stationery 271.92 

Sundry    Expenses    59.01 

Postage     261.00 

Furniture  and  Fixtures 25.18 

Attorneys'   Fees    100.00 

Proceedings      927.34 

Expenses  of  Convention 226.30 

Committee  on   Auditing 37.00 

Telegrams     35.78 

Expenses    Executive    Committee    Meeting,     Lake- 
wood,   N.   J.,   May  4,   1908 393.54        4,617.57 

Aug.  31,   1908,  By  Credit  Balance $740.73 

CLEARING   HOUSE   SECTION. 

New  York,  September  1,  1908. 
From   September   1,    1907,    to   August   31,    1908. 
RECEITTS. 

Sept.   1,   1907,   By  Credit   Balance $1,203.89 

Sept.  27,   1907,   By  Appropriation  by  Executive  Council 3,000.00 

$4,203.89 
DISBURSEMENTS. 

Salaries   $  250.00 

Rent     50.00 

Printing   and   Stationery 230.50 

Proceedings    149.75 

Postage     50.00 

Traveling    Expenses    44.20  774.45 

Aug.   31,   1908,   By  Credit  Balance $3,429.44 
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BANKERS'     CONVENTION. 


COMMITTEE    ON    BILLS    OF    LADING. 

New  York,  September   I,   190S. 
From   September   1,    1907,    to   August   31,    1908. 

RECEIPTS. 

Sept.    1,    1907,    By   Credit   Balance $8,263.37 

DISBURSEMENTS. 

Printing   and   Stationery $      66S.50 

Attorneys'   Fees    1,350.00 

Traveling    Expenses    1,090.02 

I'ostage    21.46 

Sundry   Expenses,    stenographic   services,    etc 601.98         3,731.96 

Aug.   31,   1908,   By  Credit  Balance $4,531.41 

COMMITTEE    ON    EXPRESS   COMPANIES    AND    MONEY    ORDERS. 

New  York,   September   1,   1908. 
From   September   1,    1907,   to  August  31,   1908. 

RECEIPTS. 

Sept.    1,   1907,   By   Balance $4,972.82 

Sept.  27,   1907,   By  Appropriation  by   Executive  Council 2,000.00 

May   8,   1908,   By   Appropriation  by   Executive   Council 10,000.00 

$16,972.82 
DISBURSEMENTS. 

Services  of  Mr.   J.   S.   Miller $  1,000.00 

Printing    and    Stationery 10.75 

Postage    18.00 

Traveling    Expenses    1,666.12 

Stenographer    54.75 

Sundry    Expenses    16.70         2,766.32 

Aug.   31,    1908,   By  Credit   Balance $14,206.50 

STANDING   LAW  COMMITTEE. 

New  York,  September  1,   1908. 
From   September   1,    1907,    to   August   31,    1908. 

RECEIPTS. 

Sept.    1,    1907,    By    Balance $    637.28 

Sept.   27,   1907,   By  Appropriation  by  Executive  Council 2,500.00 

$3,137.28 
DISBURSEMENTS. 

Attorneys'   Fees    $  750.00 

Printing   and   Stationery 389.25 

Traveling    Expenses    330.00 

Postage     325.68 

Salaries   (stenographer)    180.00         1,974.93 

Aug.   31,   1908,   Credit  Balance $1,162.35 

COMMITTEE  ON  UNIFORM  LAWS. 

New  York,   September  1,   1908. 
From   September   1,    1907,   to   August   31,    1908. 
RECEIPTS. 

Sept.    1,    1907,   By  Credit   Balance $388.44 

May  5,   1908,  By  Appropriation  by  Executive  Council 500.00 

$888.44 
DISBURSEMENTS. 

Revision    of    text    of    the    Negotiable    Instrument 

Law      $  25.00 

Printing   and   Stationery 42.00 

Traveling    Expenses    257.50  324.50 

Aug.  31,  1908,  By  Credit  Balance $563.94 

COMMITTEE   ON   CREDIT   INFORMATION. 

New  York,   September   1,   1908. 
From   September   1,    1907,    to   August   31,    1908. 

DISBURSEMENTS. 

Traveling    Expenses    $330.12 

ADVISORY    COMMITTEE. 

New  York,   September   1,   1908. 
From   September   1,    1907,    to   August   31,    1908. 

DISBURSEMENTS. 

Traveling   Expenses    $728.82 

Suadi  es    61.85 

$7!»U',7 

Report  of  Currency  Commission. 

To  tin    Imericam   Bankers'    issooiatlon: 

<  entlemen :    The    undersigned    Currency    Commission,    which 
bj  a  vote  nf  the  lasl  annual  convention,  extended  for  an- 

■  :    tl i i-<-€- 1 •-■]    id    maintain    its   contest   for   currency 
in,  beg  leave  to  report : 

SfOUr    commission    :i  p  j  >•  -:i  r«-<  1    before    the    Com  mill  (■•■   on    I'.a  nkinu, 

ami    Currency    of    the    House    of    Representatives    early    in    Its 
on,   in  ad  the  plan  alreadj    approved   by  the  con- 

vention,   and    In    opposition    to    other    BChemes    of    legislation 
•  i  unwl  i   and  Inimical  to  the  best  Inl  it  the  country, 

applied  h  ore  the  Finance  Committee  of  the 

Senate,   bul    it    was    suggested    thai    such   bearing  better  be   de 
ferred   until  after  th<    Hon  i    bad    taken  action      The  crisis  of 
r  was  a1    II     height    al    the  period  when   Congress  as 
iled,  and  resulting  i  inn  from  there  were  nlnet;  six  different 
bills    Introduced    lu    Coni  amending    the    national    banking 

law. 


The  commission  was  confronted  with  great  labor,  and  bent 
its  energies  to  fully  digest  the  various  pending  measures  so 
that  it  might  point  out  the  impracticable  as  well  as  the  good 
features  of  each.  The  wisdom  of  sending  to  the  banking  fra- 
ternity the  various  documents  distributed  was  amply  evidenced 
by  the  popular  demand  for  more.  The  officers  and  members  of 
the  Executive  Council  of  your  association  have  given  to  the 
commission  cordial  and  effective  support. 

Credit  currency,  commended  in  your  commission's  first  report, 
and  approved  by  this  association  at  its  last  convention,  had 
further  prooof  of  its  soundness  in  principle  and  efficiency  in 
operation  in  these  countries  having  such  a  currency,  during  the 
world-wide  crisis  of  last  fall.  While  maintaining  open  minds 
as  to  the  wisest  method  of  its  incorporation  into  our  own  bank- 
ing system,  it  is  our  belief  that  a  currency  based  on  this  prin- 
ciple, so  safe  and  efficient  in  the  experience  of  other  nations, 
will  be  found  essential  in  our  own  system. 

In  the  Aldrich-Vreeland  measure,  however  open  to  severe 
criticism,  Congress,  by  law,  has  recognized  the  normal  and 
legitimate  assets  of  a  bank  as  the  natural  and  proper  basis  of 
credit  extended  to  the  bank  in  the  form  of  circulating  notes. 
The  principle  for  which  we  have  so  long  contended  has  thus 
received  legislative  sanction.  To  this  extent  the  labors  of  the 
American  Bankers'  Association  have  been  crowned  with  success. 

It  was  the  conviction  of  the  commission,  based  upon  ex- 
perience and  the  study  of  the  history  of  periods  following 
previous  panics,  that  no  financial  panic  could  immediately  fol- 
low the  crisis  of  last  fall,  and  that  it  was  the  part  of  wisdom 
to  enact  no  makeshift  legislation  lest  such  an  enactment  for 
the  purpose  of  supposed  temporary  relief  should  prove  a  serious 
stumbling  block  in  the  way  of  legislation  for  the  comprehensive 
and  fundamental  correction  of  the  grave  defects  of  our  banking 
and  currency  system. 

Your  commission  strongly  urged  this  view  upon  Congress,  at 
the  full  hearing  courteously  granted  by  the  Banking  and  Cur- 
rency Committee.  It  was  sought  to  impress  upon  Congress 
that,  if  not  feasible  to  enact  immediately  such  laws  as  would 
give  us  a  thoroughly  scientific  banking  and  currency  system,  it 
would  be  wisest  to  defer  all  legislation  upon  the  subject  except 
for  the  appointment  of  an  able  committee,  instructed  to  make 
thorough  investigation  and  submit  its  recommendations  to  a 
subsequent  Congress.  Although  this  view  was  not  adopted  in 
full,  the  commission  feels  that  its  efforts  were  not  in  vain, 
inasmuch  as  the  committee  desired  was  appointed  by  Congress. 
The  high  standing  and  recognized  ability  of  the  members  of  this 
Congressional  Committee,  and  the  vigorous  way  in  which  it  has 
entered  upon  this  important  work  warrant  the  confident  expec- 
tation that  its  report  and  recommendations  will  form  the  basis 
for  such  legislation  as  will  give  us  a  banking  and  currency 
system  such  as  our  vast  commercial  interests  so  urgently  need, 
and  such  as  will  make  this  country  the  greatest  financial  power 
In  the  world.  Your  commission  begs  to  urge  that  hearty  co- 
operation be  extended  to  this  Congressional  Committee,  and 
that  the  American  Bankers'  Association  earnestly  continue  to 
final  success  its  efforts  for  currency  and  banking  reform. 

Respectfully  submitted, 
A.    R.    HEPBURN,  ROBERT  WARDROP, 

JAMES  B.  FORGAN,  ARTHUR    REYNOLDS, 

MYRON    T.    HERRICK,  E.   F.   SWINNEY, 

FESTUS    J.    WADE,  JOSEPH   A.   McCORD, 

JOSEPH  T.  TALBERT,  W.    V.    COX, 

CHARLES    H.    HUTTIG,  JOHN  L.  HAMILTON, 

JOHN   PERRIN,  Commission. 

LUTHER    DRAKE, 

SOLOMON  WEXLER,  FRED    E.    FARNSWORTH, 

Secretary. 

Report  of  Federal  Legislative  Committee. 

To  the  American  Bankers'  Association: 

Gentlemen:  Your  Federal  Legislative  Committee  beg  leave  to 
report  : 

Owing  to  the  culmination  in  the  unsettled  financial  condition 
of  the  country  last  fall,  resulting  in  a  crisis  of  great  magnitude, 
bringing  out  many  new  questions  for  consideration,  the  work 
Of  your  committee  during  the  past  year  required  much  careful 
thought  and  study,  indeed,  more  than  during  any  preceding 
year.  This  is  demonstrated  particularly  by  the  fact  that  in  our 
National  Congress  more  than  one  hundred  lolls  affecting  the 
banking    Interests    were    Introduced,    each    member    apparently 

vicing     with     the     other     to     produce     some     remedy     to    cure     OUT 

financial  ills. 

Your   co liiice   made   it   their  special  duty   to   carefullj    ei 

amine  each  bill  Introduced  and  digest  the  subject  matter;  also 
to  keep  in  close  touch  with  the  various  committees  to  which  they 
were  referred,  with  the  view  of  determining  the  action  to  be 
expei  ted. 

VYe  kepi  ourselves  In  readiness  at  all  times  to  promptly  notify 
the  membership  of  the  association,  should  any  measure  seem  to 
require  special  attention,  by  keeping  on  hand  two  sets  of 
envelopes  addn  sed  t"  the  members  of  the  association,  which 
eouid  be  promptly  sent   out. 

We  wire  in  a  position  to  assist  other  committees  in  any  emer- 
gency,  and   endeavor    to   keep   ourselves   fully   advised   of   their 

I  iipli  I  'emelils. 

four    committee    since    its    appoint nt    has    followed    with 


BANKING     SECTION. 
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much  interest  the  movement  which  has  been  on  for  the  estab- 
lishment of  postal  savings  banks,  and  has  opposed  the  enact- 
ment of  such  legislation.  No  bill  has  been  presented  which 
would  really  prove  beneficial  to  the  country.  On  the  contrary 
all  have  been  burdened  with  measures  sure  to  prove  detrimental, 
not  only  to  the  banks,  but  the  individual  depositors,  as  well,  by 
impairing  the  ability  of  the  banks  to  adequately  provide  and 
care  for,  the  very  desirable  feature  and  advantage  of  active 
banking  accounts,  curtailing  the  use  of  individual  credit,  and 
giving  the  dishonest  a  cloak  by  making  such  funds  immune 
from  all  process  of  law,  and  particularly  inviting  the  several 
withdrawals  of  large  sums  from  commercial  channels  by  making 
such  deposits  not  subject  to  taxation,  and  such  banks  are  prov- 
ing a  serious  menace  to  the  financial  credit  of  the  countries  in 
which  they  are  in  use. 

Your  committee  is  opposed  to  the  guaranteeing  of  deposits  by 
either  State  or  Federal  governments,  or  the  assuming  of  a 
trusteeship  by  either,  of  a  guarantee  fund,  believing  that  it 
would  be  a  function  wholly  outside  of  any  purpose  for  which 
State  or  Federal  governments  were  organized,  and  for  the  fur- 
ther fact  that  the  assuming  of  a  trusteeship  would  be  mislead- 
ing to  the  general  public,  as  it  is  not  a  guarantee  by  either 
State  or  Federal  government ;  and  that  such  a  law  would  work 
to  the  detriment,  not  only  of  the  banks,  but  to  the  depositing 
public  as  well. 

Such  a  law  would  tend  to  minimize  the  amount  of  the  capital 
of  the  banks,  rather  than  encourage  the  building  up  of  a  capital 
and  surplus  in  keeping  with  the  business  demands  of  communi- 
ties. It  would  give  to  the  reckless  banker  the  means  of  secur- 
ing a  larger  amount  of  business  than  depositors  would  under 
ordinary  conditions  entrust  to  him,  with  a  failure  that  must 
inevitably  incur  a  greater  amount  of  loss  to  the  associated  banks 
and  indirectly  to  the  public,  than  is  now  possible,  and  might 
lead  to  an  organization  of  banks  which  would  become  a  mon- 
opoly in  banking. 

Losses  attend  upon  banking,  ever  have  and  ever  will  as  long 
as  human  nature  is  selfish  and  human  judgment  fallible.  Wise 
supervision  and  constant  publicity  have  reduced  such  losses  to 
a  minimum.  The  loss  to  depositors  of  failed  national  banks, 
annually,  during  the  forty-three  years  of  their  existence,  equals 
only  1-20  of  1  per  cent,  of  their  aggregate  deposits.  Statistics 
from  various  States  show  that  other  classes  of  banks  have 
maintained  an  equally  strong  position.  Surely  these  facts  pre- 
sent no  crying  need  for  mutual  guarantee. 

The  contractual  relation  between  a  depositor  and  his  bank 
is  like  any  other  business  relation  depending  upon  mutual  agree- 
ment, involves  the  same  ethics,  and  should  be  governed  by  the 
same  laws.  As  to  the  individual  depositors  these  contracts  are 
essentially  local ;  the  character  and  moral  responsibility  of  the 
official  management  are  determined  by  a  depositor  from  the 
same  data  and  in  the  same  manner  that  such  depositor  would 
determine  the  moral  hazard  in  selling  goods  or  otherwise 
extending  credit.  Is  there  any  principle  that  differentiates  a 
depositor  from  any  other  individual  who  has  voluntarily  entered 
into  a  creditor  relation  with  a  bank,  and  which  entitles  him 
alone  to  protection?  If  one  class  of  bank  creditors  is  to  be 
insured  against  the  usual  mischance  of  business,  why  not  all 
classes  ;  and  where  is  the  justice  of  levying  a  depositors  loss, 
for  which  he  is  not  responsible,  upon  other  banks,  who  also 
are  not  responsible  for  his  loss  and  who  have  no  voice  what- 
ever in  the  selection  of  where  he  shall  keep  his  account? 

Depositors  of  a  bank  are  guaranteed  primarily  by  the  charac- 
ter of  the  assets  in  which  the  depositors'  money  is  invested, 
margined  and  fortified  by  the  bank's  capital  and  surplus.  If  a 
bank's  assets,  that  is  to  say  its  investments,  are  good,  if  its 
credits  have  been  wisely  and  conservatively  extended,  depositors 
are  amply  protected  and  need  no  other  guarantee.  Why  should 
not  the  bank's  assets  be  guaranteed  ;  why  not  guarantee  pay- 
ment to  the  banks  of  the  receivables  of  their  various  clientele? 
This  would  guarantee  desposits.  Both  propositions  are  alike 
logical  and  alike  absurd. 

Deposits  in  a  bank  are  safe  in  just  the  proportion  that  its 
assets  are  good.  We  should  discourage  unwise  extension  of 
credit,  rather  than  open  the  way  for  reckless  banking,  which 
would  seem  to  be  the  inevitable  result  of  the  proposed  schemes. 
A  guarantee  is  a  contract,  whereby  a  person  voluntarily  pays 
to  other  persons  or  a  corporation,  a  fixed  amount  to  secure 
indemnity  against  loss  on  account  of  the  possible  happening  of 
specified  events,  within  a  fixed  period  of  time;  the  amount  paid 
is  proportionate  to  the  risk  involved  and  is  paid  by  the  bene- 
ficiary under  the  contract  of  guarantee.  The  deposit  guarantee 
propositions  now  before  the  public  would  compel  all  banks,  by 
force  of  law,  to  pay  unknown  sums  to  unknown  persons,  for 
eventual  losses  for  an  unknown  period  of  time,  and  subject  to 
unknown  risks,  over  which  the  parties  compelled  to  pay  have 
no  control  whatever.  It  would  seem  to  be  taking  property  with- 
out due  compensation.  The  proposition  is  socialistic  in  the 
extreme  and  is  paternalism  run  riot. 

If  bank  depositors  are  to  be  protected,  why  should  not  all 
classes  receive  the  same  consideration?  When  this  point  is 
reached  and  this  goal  attained,  how  much  does  it  lack  of  achiev- 
ing the  ideal  of  socialism?  The  shades  of  the  great  statesman, 
who  declared  "That  country  Is  governed  best  that  is  governed 
least"  must  be  sadly  perturbed  by  paternalistic  tendencies. 

With  capital  sufficient  to  margin  its  dealings  with  the  public, 


a  bank  should  next  select  men  of  probity  and  established  char- 
acter for  its  management ;  with  the  lapse  of  time,  the  manage- 
ment establishes  its  efficiency  as  well  as  its  honesty,  and  a 
discriminating  public  entrusts  the  bank  with  its  business.  The 
growing  volume  of  deposits  and  of  business  establishes  a  good- 
will, which  is  one  of  the  principal  elements  of  the  value  which 
bank  stock  possesses.  The  proposed  guarantee  plans  would 
seriously  impair  the  value,  if  not  destroy  the  good-will  of  the 
bank,  by  placing  all  banks  exactly  on  a  par  with  respect  to 
financial  responsibility.  That  is  what  the  various  plans  seek  to 
accomplish.  Remember  that  while  each  bank  guarantees  the 
deposits  of  all,  each  bank  assumes  the  risks  and  losses  of  aft. 

We  are  told  that  these  plans  will  do  away  with  panics.  Are 
they  not  more  likely  to  prove  the  mother  of  panics?  A  panic 
is  business  paralysis,  born  of  unreasoning  fear  on  the  part  of 
the  public.  In  such  conditions,  will  depositors  refrain  from 
withdrawing  their  funds?  Will  they  not,  rather,  withdraw  them 
at  once  because  of  the  unknown  danger  resulting  from  each 
bank  being  compelled  to  guarantee  the  losses  in  20,000  other 
banks?  To  those  who  have  had  the  gruelling  experience  of 
several  panics,  there  is  but  one  answer  to  this  question,  and  no 
law  could  be  spread  upon  the  statute  books  more  fraught  with 
mischief  than  a  law  for  enforced  guarantee  of  bank  deposits. 

Let  Congress  provide  a  means  whereby  perfectly  solvent  banks 
with  good  liquid  assets  can  obtain  currency  with  the  same 
facility  as  banks  in  other  great  commercial  nations,  and  they 
will  have  gone  far  toward  the  prevention  of  panics. 

We  do  not  believe  it  is  possible  to  eliminate  that  heretofore 
essential  judgment,  which  a  discriminating  public  has  been  wont 
to  use  in  the  choice  of  a  bank  with  which  to  do  business,  with- 
out taking  from  the  business  one  of  the  most  important  features 
for  its  proper  handling  and  regulation.  It  seems  impossible  for 
the  time  to  come  when  honesty,  integrity,  ability,  and  the  gen- 
eral moral  and  business  reputation  of  the  banker  in  this  country 
will  not  be  considered ;  yet  we  believe  the  guarantee  of  deposits 
makes  these  features  absolutely  unnecessary,  and  places  the 
level  of  banking  on  a  lower  plane  than  heretofore. 

A  mutual  guarantee  does  not  make  all  banks  individually 
strong.  The  most  and  the  best  that  can  be  claimed  for  it  is 
that  it  will  bring  the  weak  ones  up,  so  far  as  safety  of  depositors 
is  concerned,  while  at  the  same  time  bringing  the  strong  ones, 
down.  Average  mediocrity  would  be  the  result ;  but  would  the 
impairment  of  our  system  stop  with  nrediocrity?  It  takes  con- 
servatism in  the  interest  of  profligacy ;  it  compels  legitimate 
business  to  bear  the  risks  of  speculation ;  it  takes  away  the 
high  ideal  involved  in  establishing  character  and  building  up 
good  will ;  it  compels  the  conservative  banker  to  place  his  char- 
acter, standing  in  the  community  and  financial  strength  at  the 
command  of  incompetent,  venturesome  or  dishonest  rivals,  and 
thus  enable  them  to  buy  away  his  deposits  and  his  business.  It 
is  a  premium  upon  bad  banking  and  unsafe  business,  and  por- 
tends disaster  to  all  commercial  interests  and  threatens  the 
welfare  of  the  entire  nation. 

In  viewr  of  the  prominence  given  to  this  question  at  the  pres- 
ent time,  we  deem  it  important  that  the  American  Banekrs' 
Association  place  itself  on  record.  We,  therefore,  recommend 
the  adoption  of  the  following   resolution  : 

Resolved,  That  the  American  Bankers'  Association  is  unalterably 
opposed  to  any  arbitrary  plan  looking  to  the  mutual  guaranty  of  de- 
posits either  by  a  State  or  the  nation  for  the  following  reasons: 

1.  It  is  a  function  outside  of  State  or  national  government. 

2.  It  is  unsound  in   principle. 

3.  It  is  impractical  and  misleading. 

4.  It   is   revolutionary   in   character. 

5.  It   is    subversive   to   sound    economics. 

6.  It   will  lower  the   standard   of  our   present  banking  system. 

7.  Productive  of   and   encourages   bad   banking. 

8.  It  is  a  delusion  that  a  tax  upon  the  strong  will  prevent  failure 
by  the  weak. 

9.  It    discredits    honesty,    ability    and    conservatism. 

10.  A   loss  suffered    by   one   bank   jeopardizes   all    banks. 

11.  The   public    must    eventually    pay    the   tax. 

12.  It    will    cause    and    not    avert    panics. 

Respectfully  submitted, 

ARTHUR  REYNOLDS, 

Chairman. 
E.  F.  SWINNBT, 
JOSEPH  A.  McCORD. 
W.   V.   COX, 
.TOHN  L.  HAMILTON. 

Report  of  Committee  on  Credit  Information. 

On  behalf  of  the  Committee  on  Credit  Information  I  would 
respect  fully  report:  At  the  time  of  its  appointment  your  com- 
mittee was  instructed  to  consider  the  practicability  of  establish- 
ing a  credit  bureau  to  be  conducted  by  the  association  for  the 
purpose  of  collecting  and  distributing  information  to  members 
concerning  the  credit  standing  and  financial  responsibility  of  all 
concerns  whose  paper  was  sold  through  note  brokers.  After 
several    conferences    and    matur  ration    your    committee 

concluded  unanimously  that  the  establishment  of  such  a  bureau 
would  certainly  be  a  costly  experimeut  and  possibly  a  serious 
mistake.  However,  your  committee  believed  that  the  effective 
machinery  and  vast  influence  of  the  association  could  be  utilized 
to  secure  practical  benefits  along  these  lines  within  certain 
limitations. 

Your  committee  so  reported  in  detail  to  the  Executive  Council 
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at  its  Lakewood,  N.  J.,  meeting,  May  5,  1908,  a  copy  of  which 
report  is  hereto  appended  and  made  a  part  of  this  report,  recom- 
mending a  plan  for  filing  reports  of  certified  public  accountants 
and  registering  notes  under  the  supervision  of  the  several  Clear- 
ing House  committees  in  New  York,  Chicago,  St.  Louis,  Phila- 
delphia and  Boston.  Under  this  plan  banks  buying  commercial 
paper  through  note  brokers  would  have  prompt  and  ready  access 
to  an  independent  appraisal  of  the  assets  of  each  borrowing 
concern,  certified  by  an  approved  public  accountant,  and  could 
also  promptly  ascertain  at  any  time  the  amount  of  paper  out- 
standing. The  plan  appeared  to  be  simple  and  practical,  but 
we  regret  to  report  that  up  to  the  present  time  it  has  not  been 
found  possible  to  obtain  favorable  action  on  the  part  of  the 
various  Clearing  Houses  toward  its  adoption.  They  all  prefer 
to  limit  their  operations  strictly  to  the  functions  which  they 
have  heretofore  exercised. 

Your  committee  have  a  constantly  increasing  sense  of  the 
importance  of  this  or  some  similar  plan.  No  stronger  evidence 
to  this  effect  is  needed  than  that  afforded  by  the  recent  failure 
of  several  large  and  well  known  firms  and  corporations  selling 
commercial  paper  widely  through  note  brokers  to  members  of 
this  association.  In  each  of  these  cases  it  is  highly  probable 
that  dangerous  extension  would  have  been  curbed  and  possibly 
no  loss  would  have  been  sustained  had  the  recommendations  of 
your  committee  been  in  force  as  suggested  for  a  sufficient  period 
of  time.  Your  committee  has  in  the  meantime  endeavored  by 
personal  work,  by  addresses  at  bankers'  conventions  and  by 
articles  in  the  press,  to  arouse  interest  in  this  subject,  to  point 
out  existing  abuses,  and  to  create  a  sentiment  favorable  toward 
the  adoption  of  the  proposed  plan. 

There  has  been  a  gratifying  response  to  this  appeal,  and 
your  committee  is  assured  that  by  the  daily,  active  co-operation 
of  the  members  of  this  association  the  suggested  reforms  can  be 
accomplished.  They  respectfully  urge  that  every  member  exert 
his  influence  to  have  all  paper  purchased  from  note  brokers 
presented  with  accompanying  statements  audited  by  certified 
public  accountants,  and  note  broker's  certificate  of  paper  out- 
standing at  the  time  of  purchase.  We  trust  that  this  course 
of  education  and  agitation  will  eventually  crystalize  a  senti- 
ment strong  enough  to  cause  definite  authoritative  Clearing 
House  action  substantially  along  the  lines  laid  down  in  your 
committee's  report.  Clearing  House  registration  of  commercial 
paper  sold  by  note  brokers  is  the  logical  and  final  result  de- 
sired. While  this  step  can  not  be  taken  at  the  present,  it  must 
be  kept  clearly  in  view  and  actively  sought  for.  To  that  end 
we  would  ask  that  the  association  by  the  adoption  of  this  report 
recommend  that  its  members  in  purchasing  commercial  paper 
from  note  brokers  give  preference  to  such  names  as  furnish 
accompanying  statements  audited  by  certified  public  accountants 
and  certificates  signed  by  the  note  brokers  of  the  amount  of 
paper  outstanding  at  the  time  of  purchase. 

We  also  recommend  that  the  association  refer  to  the  Stand- 
ing Law  Committee  the  matter  of  securing  the  enactment  of  a 
statute  providing  for  the  severe  punishment  of  any  officer  of 
a  corporation  convicted  of  obtaining  money  for  said  corporation 
by  means  of  a  false  statement  signed  by  him. 

Report  of  Standing  Law  Committee,  by  Thomas  B.  Paton, 

General  Counsel. 

To   the  American   Bankers'  Association: 

On  May  5,  1908,  our  Committee  made  a  preliminary  report 
to  the  Executive  Council  at  the  meeting  held  at  Lakewood, 
New  Jersey,  in  which  we  said : 

Early  in  the  year  our  Committee,  with  the  assistance  of  counsel, 
prepared  drafts  of  various  proposed  laws  recommended  for  enactment 
in  the  States  whose  Legislatures  held  sessions  in  1908.  These  laws 
covered    the    following    subjects: 

Punishment  of  persons  making  false  statements  affecting  banks. 
Two  measures,  one  for  State  enactment  and  one  for  enactment  by 
Congress,    affecting   National   Banks. 

Fixing  the  liability  of  banks  to  depositors  for  payment  of  forged 
or   raised    checks. 

Punishing  the  giving  of  checks  or  drafts  on  banks  without  suffi- 
cient  funds  or  credit   for    the   payment  of   same. 

Defining  and   punishing  the   crime  of  burglary  with  explosives. 

Providing  tor  the  payment  of  deposits  made  In  the  name  of  two 
perst 

Providing    for    the    payment    of    deposits    in    trust. 

Providing  a  law  uniform  with  the  laws  of  other  States  relative 
to    I  fer    Of    stock    of    corporations. 

Providing  for  the  competency  of  notaries,  who  are  stockholders 
or   oil  banks,    to   make   protest   and    take   acknowledgments   In 

to   the   call  elation   of   Interest . 
ig     the    maturity    section    ol     the    Negotiable    Instruments 
law. 

Amending  the  Negotiable  Instruments  law  relative  to  Instruments 
payable   at   bank. 

i    laws,   with  explanatoi  enl  -.    were 

publl  oed   by   thi    Coi Ittee   In  which   the  Com- 

i  lactment  of  the  uniform  law  of  negotiable 

varehouse  receipts  and  sales  in  all  the  Stat  re  Bucii 

ere   not    in   force,     Pamphlet    containing   such   drafts   was  for- 
warded   to   every    member    of    the    American    Hankers'    Association,    to 

ommltteemen  of  State  assocl  ind   to 

other  Interested  persons.  An  extensive  correspondence  bs  i^'-n  car- 
ried on  reiiiti  tment   of  these  laws  In  various  states, 

e    result  of   suggestions   and   criticisms,   this   Committee   prepared 
two  substitute   measures   for   the   punishment   of   persons   mat 


atory  statements  affecting  banks.  The  measure  for  national  enact- 
ment was  introduced  in  Congress  by  Honorable  John  Dalzell,  of  Penn- 
sylvania, and  the  measure  for  State  enactment  was  sent  to  secretaries 
and  legislative  committeemen  of  State  associations  for  action.  A 
circular  letter,  enclosing  copies  of  these  substitute  laws  and  requesting 
members  to  write  senators  and  representatives  from  their  respective 
districts  in  favor  of  national  measure  and  report  replies  received, 
was  fowarded  every  member  of  the  American  Bankers*  Association, 
and  an  active  campaign  for  the  enactment  of  this  law  by  Congress 
was   inaugurated. 

On  March  19  our  counsel  had  a  personal  interview  with  Congress- 
man Dalzell  at  Washington  with  reference  to  the  favorable  report  of 
this  measure  by  the  Committee  on  Judiciary.  Mr.  Dalzell  promised 
to  take  it  up  with  Congressman  Fowler  and  do  all  he  could  to  fur- 
ther  it. 

Our  counsel  also  prepared  an  argument  in  behalf  of  this  measure, 
which  was  printed  and  forwarded  to  members  of  Congress  and  inter- 
ested parties. 

Our  Committee,  through  the  counsel  and  secretary,  has  carried 
on  a  very  extensive  correspondence  with  bankers  and  legislators  in 
every  State  In  behalf  of  the  bank-slander  measure,  and  has  made 
every  endeavor  to  have  it  favorably  reported  out  of  the  House  Judi- 
ciary Committee,  to  whom  it  was  referred.  A  large  number  of  repre- 
sentatives and  senators  have  written  letters  to  the  effect  that  they 
will  vote  for  this  measure,  and  a  large  number  of  others  have  stated 
that  they  will  give  it  due  consideration.  These  letters  are  on  file 
with  our  Committee.  At  present  date  it  is  uncertain  whether  this 
measure  will  be  reported  favorably  by  Congress  at  this  session.  Some 
members  of  Congress  have  written  to  the  effect  that  favorable  report 
will  be  made;  others  that  nothing  will  be  done  this  session.  There  Is 
reasonable  prospect  of  the  enactment  of  this  law  either  at  the  present 
or  the  next  session  of  Congress. 

It  is  too  early  to  make  full  report  concerning  the  progress  of 
State  legislation.  Such  report  will  be  made  on  the  occasion  of  the 
next  annual  convention. 

Continuing  our  report  we  would  say  : 

During  the  year  1908  down  to  the  present  time,  only  thirteen 
States  and  one  territory  have  held  legislative  sessions,  namely, 

Georgia  New  York 

Kentucky  Ohio 

Louisiana  Oklahoma    (Began  Dec.   2,  1907) 

Maryland  Porto  Rico  Territory 

Massachusetts        Rhode  Island 

Mississippi  South  Carolina 

New   Jersey  Virginia 

Our  efforts,  therefore,  for  the  promotion  of  uniform  and 
needed  legislation  have  been  more  particularly  confined  this 
year  to  these  States  and  in  Congress,  where  we  have  advocated 
the  measure  for  the  punishment  of  persons  making  derogatory 
statements  affecting  national   banks. 

Our  preliminary  report  details  the  efforts  before  Congress  in 
behalf  of  that  measure.  We  can  only  add  that  it  was  not  re- 
ported out  of  committee  at  the  last  session  and  that  we  intend 
to  actively  urge  a  favorable  report  at  the  incoming  session  of 
Congress. 

In  the  matter  of  uniform  State  legislation  advocated  by  our 
Committee  we  are  pleased  to  report  the  following  results  : 

1.  The  Uniform  Warehouse  Receipt  act  lias  been  passed 
by  the  Legislatures  of  four  States  this  year,  namely,  Louisiana, 
Ohio,  Rhode  Island  and  Virginia.  This  makes  ten  States  in 
all,  the  act  having  been  previously  passed  in  Connecticut,  Illi- 
nois,   Iowa,   Massachusetts,    New   Jersey  and    New   York. 

2.  The  Uniform  Sales  Act  has  been  passed  this  year  by  the 
Legislatures  of  Massachusetts,  Ohio  and  Rhode  Island.  This 
makes  six  States  or  jurisdictions  in  all,  having  been  previously 
enacted  in  Arizona,   Connecticut  and  New  Jersey. 

3.  The  law  for  the  punishment  of  persons  who  make  deroga- 
tory statements  affecting  banks  has  been  enacted  by  the  Louisi- 
ana Legislature  in  the  amended  form  provided  by  our  Com- 
mittee and  by  the  Rhode  Island  Legislature  (as  part  of  a  gen- 
eral banking  law)  in  the  form  as  originally  provided  and  as 
heretofore  enacted  in  the  State  of  New  Jersey. 

4.  The  law  advocated  by  this  Commit  tee  fixing  a  short  time 
of  liability  by  a  bank  which  pays  a  forged  or  raised  check  to  its 
depositor  has  been   enacted   in   New   Jersey. 

5.  The  laws  advocated  by  this  Committee  (1)  relative  to 
the  payment  of  deposits  in  trust,  permitting  payment  to  the 
beneficiary  in  the  event  of  death  of  the  trustee  and  (2)  authoriz- 
ing the  bank  to  pay  a  deposit  made  in  two  names  to  either, 
whether  the  other  be  living  or  not,  have  been  enacted  by  the 
Legislature  of  Rhode  Island  as  part  of  a  general  banking  law. 
Also  in  Louisiana  the  Legislature  has  enacted  the  law  relative 
to  the  payment  of  deposits  in  two  names  and  has  extended  It 
to   include  access   to  deposits   in   safety   deposit   vaults. 

6.  The  law  advocated  by  this  Committee  punishing  the 
giver  of  a  check  where  there  are  not  sufficient  funds  or  credit 
for  the  payment  of  t lie  same,  has  been  enacted  in  Rhode  Island 
as  part   of  a   general   banking  law. 

Tiio  following  is  a  summary  of  state  legislation  enacted  this 
year  affecting  banking  interests,  together  with  a  statement 
of   certain    legislation    Introduced,   but   not   passed. 

GEORCIA 

No  in     affecting     banks     in     Georgia     was     enacted     the 

ni  year.  Senate  Bill  No.  186,  for  the  guarantee  of  deposits 
in  State  banks,  wns  defeated  in  the  Semite  Committee  on  Bank* 
and  Bauklng,  to  whom  It  was  referred,  This  defeat  was  due  to 
ii,,.  efforts  of  the  Legislative  Committee  of  the  Georgia  itnnkers' 
Association.      l     which    Mr.    Joseph    A.    McOord,    Of    Atlanta,    is    chair- 
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■man.      Mr.    McCord    submitted    a    printed    argument    in    opposition    t'.> 
the    measure. 

Senate  Bill  No.  185,  which  sought  the  amendment  of  the  law- 
passed  last  year  creating  a  bureau  of  banking  in  the  office  of  the 
State  Treasurer  and  seeking  to  enlarge  the  power  of  the  State 
Treasurer  as  State  Banking  Examiner,  was  referred  to  the  Senate 
Committee  on  Banks  and  Banking.  After  a  careful  hearing,  the 
bill  haying  the  support  of  the  Legislative  Committee  of  the  Georgia 
Bankers'  Association,  was  amended  by  the  Senate  Committee  and 
reported  by  substitute,  the  substitute  being  fully  agreed  to  by  the 
Legislative  Committee  of  the  Georgia  Bankers'  Association.  The 
bill  was  passed  by  the  Senate  unanimously  on  Friday,  July  31,  and 
Immediately  transmitted  to  the  House.  It  was  there  referred  to 
the  Committee  on  Banks  and  Banking,  and  after  several  hearings 
given  by  the  Committee  was  referred  to  a  special  committee  of 
three,  and  there  the  bill  lay.  The  Chairman  of  the  House  Com- 
mittee was  opposed  to  it  and  it  was  not  reported  out  of  Committee 
until  Tuesday,  August  11,  at  6  o'clock  p.  m.,  the  last  day  on  which 
a  committee  could  report  a  bill.  The  Committee  consisted  of  eighteen 
members,  eleven  of  whom  were  in  favor  and  some  of  the  others 
filed  a  minority  report.  It  was  called  up  for  special  action  near 
the  hour  of  adjournment,  but  as  there  was  a  division  of  the  report 
of  the  Committee  the  bill  was  left  over  for  a  new  session.  The 
new  session  will  be  composed  of  representatives  elected  this  fall. 
The  Legislative  Committee  of  the  Georgia  Bankers'  Association  hopes 
to  be  able  to  get  the  bill  passed  at  the  first  session  of  the  next 
general   assembly. 

KENTUCKY. 

The  only  legislation  enacted  by  the  Kentucky  Legislature  this 
year  of  interest  to  or  affecting  banks  was  an  act  making  tobacco 
warehouse  receipts  "negotiable  and  transferable  by  indorsement  in 
blank  or  by  special  indorsement  and  with  like  liability  as  bills  of 
exchange  now  are  and  with  like  remedy  thereon."  The  act  permits 
warehousemen  to  commingle  tobacco  of  like  grades,  requires  receipts 
to  be  consecutively  numbered,  provides  for  statement  on  such  receipts 
of  the  character  and  amount  of  loans  or  mortgages,  if  any,  upon 
the  tobacco;  requires  duplicate  issues  for  lost  receipts  to  be  so 
marked,  and  contain  other  provisions  desirable  in  the  interest  of 
full    negotiability. 

LOUISIANA. 

Louisiana  Is  the  first  State  to  enact  the  act  specially  prepared 
by  the  counsel  for  the  punishment  of  malicious  slanderers  and  libelers 
of  banks.     The   law  as  passed  provides: 

"That    any    person    who    shall    wilfully    and    maliciously    make, 
circulate,   or  transmit   to  another  or  others  any   statement,   rumor, 
or    suggestion,    written,    printed,    or    by   word    of    mouth,    which    is 
directly    or    by    inference    derogatory    to    the    financial    condition, 
or    affects    the    solvency    or    financial    standing    of    any    bank    or- 
ganized   under    the    laws    of    the     State    of     Louisiana,     or     who 
shall   counsel,    aid,    procure,    or  induce   another   to  state,    transmit, 
or   circulate    any    such   statement   or    rumor,    suall    be   guilty   of   a 
misdemeanor,    and,    upon   conviction   thereof,    shall   be   punished   by 
a   fine   of   not    more   than   five    thousand    dollars    and    by    imprison- 
ment at  hard  labor   for  a   term  of  not  more  than  five  years." 
The   above   act   was    passed   through   the   efforts   of   the   Legislative 
Committee     of    the    Louisiana     Bankers'     Association,     of    which     Mr. 
Edwin     T.     Merrick,     of     New     Orleans,     is    Chairman.       Other     laws 
passed   through   the   efforts  of    the   same    Committee   are   as   follows: 

An  act  to  afford  temporary  relief  from  taxation  pending  ap- 
plication for  a  general  exemption  of  mortgage  notes,  which  had  to 
be  embodied  in  a  constitutional  amendment.  The  constitutional 
amendment  also  passed  the  House  and  Senate  and  will  be  voted 
on  in   November. 

A  further  act  was  passed  to  repeal  a  statute  which  allowed 
the  public  administrator  to  get  hold  of  money  uncalled  for  after 
6even  years  and  to  administer  the  same,  which  law  has  given  rise 
to  some   hardships. 

A  further  act  amended  Section  132  of  the  Negotiable  Instru- 
ments   Law    of    1904    so    as    to    read   as   follows: 

"The    acceptance   of    a    bill    is    the    signification    by    the    drawee 
of  his  assent   to   the   order  of   the   drawer.     The   acceptance   must 
be    in    writing   and    signed    by    the   drawee.      It    must   not   express 
that    the    drawee    will    perform    his    promise    by    any    other    means 
than    the   payment    of    money." 
The    section,     as    originally     enacted,     provided    that     "the     accept- 
ance   may   be    in    writing,"    etc.,    and    the   amendment    consists    in    the 
substitution   of   the   word   "must"   for   "may." 

An  act,  in  the  form  recommended  by  the  Standing  Law  Com- 
mittee, authorizing  a  bank,  savings  bank  or  trust  company  to  pay 
a  deposit  in  the  name  of  two  or  more  persons  to  either,  whether 
the  other  or  others  be  living  or  not.  To  this  act  is  appended  a 
further   enactment    as    follows: 

"That  when  a  safety  deposit  vault  shall  have  been  hired, 
or  shall  hereafter  be  hired  from  any  bank,  savings  bank  or 
trust  company  transacting  business  in  this  State,  under  the 
names  of  two  or  more  persons,  with  the  right  of  access  being 
given  to  either,  or  with  access  to  either  of  the  survivor  or 
survivors  of  said  persons,  such  survivor  or  survivors,  whether 
the  other  or  others  be  living  or  not,  shall  have  the  right  of 
access  to  such  deposit  vaults,  and  may  remove  therefrom  the 
contents  of  said  box;  provided,  that  in  all  cases  where  such 
removal  shall  have  been  made  the  said  bank,  savings  bank 
or  trust  company  shall  be  exempt  from  any  liability  for  per- 
mitting the  survivor  or  survivors  access  thereto." 
The  Louisiana  Legislature  also  enacted  the  Uniform  Warehouse 
Receipts   act    as   already   stated. 

MARYLAND. 

The  Maryland  Bankers'  Association  prepared  a  comprehensive 
bill  affecting  and  revising  all  laws  relating  to  banks,  savings  banks, 
trust  companies  and  all  banking  institutions  of  the  State.  The 
bill   failed    to   pass. 

MASSACHUSETTS. 

There  has  been  a  great  deal  of  legislation  enacted  this  year 
In  Massachusetts  of  Interest  to  banks,  trust  companies  and  savings 
banks.  A  comprehensive  act  was  passed  to  codify,  revise  and 
amend    the    laws   relative    to    savings    banks    and    institutions    for   sav- 


ings. This  is  Chapter  590  of  the  acts  of  1908.  The  provisions  of 
this  are  too  comprehensive  to  quote  or  refer  to  in  detail.  Mas- 
sachusetts enacted  the  Uniform  Sales  act  at  this  session. 

MISSISSIPPI. 

The  Mississippi  Legislature  passed  an  act  (approved  March  19, 
1908)  to  compel  the  payment  of  capital  stock  of  banks  and  trust 
companies  in  actual  cash  before  beginning  business,  and  that  no 
bank  can  begin  business  without  a  paid-up  capital  to  the  amount 
of  at  least  $10,000  in  towns  of  five  hundred  inhabitants  or  less, 
and  at  least  $15,000  in  towns  and  cities  of  over  five  hundred 
inhabitants,  and  to  make  it  obligatory  upon  the  directors  of  the 
bank  or  branch  banks  aud  trust  companies  to  make  quarterly  ex- 
aminations of  the  books,  accounts  and  securities  and  certify  the 
same    to   the   Auditor. 

Also  an  act  (approved  March  5,  1908)  to  amend  Section  256 
of  Chapter  14,  of  the  Code  of  1906,  requiring  every  bank  and 
branch  bank  and  every  person,  corporation  or  association  of  persons 
receiving  money  on  deposit  or  issuing  or  buying  or  selling  exchange, 
or  otherwise  doing  a  banking  business,  to  make  a  balanced  state- 
ment to  the  Auditor  of  Public  Accounts  at  least  four  times  In 
each  year  of  the  condition  of  the  bank  or  banking  business  and  each 
branch    bank    thereof. 

Also  an  act  to  authorize  banks  and  banking  institutions  to 
establish  clearing  house  associations,  for  improvement  and  econ- 
omy   of    business   methods,    and    in    service    to    the   public. 

NEW    JERSEY. 

The  New  Jersey  Bankers'  Association,  through  Mr.  Field,  Chair- 
man of  our  Committee,  introduced  various  bills  advocated  by  this 
Committee,  but  the  only  one  to  pass  was  the  one  regarding  the  time 
of  liability  on  forged  checks.  It  provides  that  "no  bank  shall  be 
liable  to  a  depositor  for  the  payment  by  it  of  a  forged  or  raised 
check,  unless  within  one  year  after  the  return  to  the  depositor  of 
the  voucher  of  such  payment  such  depositor  shall  notify  the  bank 
that    the    check    so    paid    was    forged    or    raised." 

Most  of  the  time  was  spent  in  endeavoring  to  secure  the 
passage  of  a  tax  bill  and  It  was  difficult  to  keep  in  touch  with 
all  the  other  measures.  The  tax  bill  was  passed  by  both  Houses 
but  was  vetoed  by  the  Governor.  Since  then,  however,  the  Court 
of  Errors  of  New  Jersey  has  rendered  a  decision  which  gives  tha 
banks   the   desired    relief. 

NEW  YORK. 

The  New  York  Legislature  passed  certain  laws  relating  to  sav- 
ings banks,  trust  companies,  banks  of  discount  and  safe  deposit  com- 
panies, in  amendment  to  existing  provisions  of  law.  These  amend- 
ments have  been  issued  in  pamphlet  form  by  the  Superintendent  of 
Banks   and  will  not  be  detailed   in   this  report. 

OHIO. 

The  Ohio  Legislature  passed  both  the  Uniform  Warehouse  Re- 
ceipt and  the  Uniform  Sales  acts.  The  only  other  important  legisla- 
tion was  the  Thomas  bill.  This  is  a  comprehensive  act  relating 
to  the  organization  of  banks  and  the  inspection  thereof.  It  provides 
that  "any  number  of  persons,  not  less  than  five,  a  majority  of  whom 
are  citizens  of  this  State,  may  associate  and  become  incorporated 
to  establish  a  commercial  bank,  a  savings  bank,  a  safe  deposit  com- 
pany, a  trust  company,  or  to  establish  a  company  having  depart- 
ments for  two  or  more,  or  all  of  said  classes  of  business,  upon  the 
terms  and  conditions,  and  subject  to  the  limitations  prescribed  In 
this  act."  The  enactment  of  this  law  is  the  culmination  of  more 
than  eight  years  of  untiring  work  on  the  part  of  the  Ohio  Bankers' 
Association.  The  measure  is  expected  to  do  much  for  the  financial 
interests   of   the  State. 

OKLAHOMA. 

The  first  State  Legistlature  of  Oklahoma  passed  a  bill,  which 
was  approved  by  the  Governor,  December  17,  1907,  creating  a 
State  Banking  Board  and  also  a  Depositors'  Guaranty  Fund.  The 
law  provided  for  an  assessment,  within  sixty  days  after  its  approval. 
of  one  per  cent,  of  each  bank's  dally  average  deposits,  less  the 
deposits  of  State  funds  properly  secured  for  the  preceding  year; 
annually  thereafter  each  bank  must  report  the  amount  of  Its 
average  daily  deposits  for  the  preceding  year,  and  must  pay  Into 
the  fund  one  per  cent,  of  any  excess  shown;  and  whenever  the 
fund  is  depleted,  provision  is  made  for  special  assessments  to  cover 
the  deficiency,  so  as  to  keep  the  fund  to  one  per  cent,  of  the  total 
deposits  of  all  the  banks.  Whenever  the  Bank  Commissioner  takes 
possession  of  any  bank  the  law  provides  that  the  "depositors  of 
said  bank  shall  be  paid  in  full,"  and  when  the  cash  immediately 
available  is  insufficient,  the  Banking  Board  "shall  draw  from  the 
Depositors'  Guaranty  Fund  and  from  additional  assessments,  If 
required,"  the  amount  necessary  to  make  up  the  deficiency.  Tb« 
State  is  given  a  first  lien  upon  the  assets  of  the  bank  for  the  benefit 
of  the  fund  and  upon  all  liabilities  of  stockholders,  officers,  directors 
and  other  persons,  which  may  be  enforced  by  the  State  for  the 
benefit   of    the    fund. 

The  Supreme  Court  of  Oklahoma,  early  in  September,  handed 
down  a  decision  upholding  the  constitutionality  of  this  law  and 
the  case  will  be  carried  to  the  Supreme  Court  of  the  United  States 
for    review. 

PORTO  RICO. 

No  legislation  was  enacted  by  the  Legislature  of  Porto  Rico 
during    its    1908   session    especially    affecting    the    banking    interests. 

RHODE  ISLAND. 

Rhode  Island  enacted  both  the  Uniform  Warehouse  Receipt  Act 
and   the    Uniform   Sales   Act   at   this   session. 

Also  a  general  banking  law  to  provide  for  the  incorporation 
and  regulation  of  banks,  savings  banks  and  trust  companies.  In 
this  law  have  been  incorporated  certain  provisions,  advocated  by 
our  Committee,  covering  payment  of  deposits  in  trust  and  In  two 
names,  punishing  the  maker  of  a  check  delivered  without  sufficient 
funds  or  credit  to  meet  It  and  punishing  the  wilful  or  malicious 
slanderer  of  a  bank.  The  law  also  contains  a  provision  for  the 
punishment  of  any  person  who  knowingly  makes  a  false  state- 
ment   to    hanking    institutions    for    the    purpose    of    obtaining    a    loan. 
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BANKERS'     CONVENTION. 


This    law    contains    90    sections    and    its    provisions    are    too    detailed 
for  even  a  summary   in  this  report. 

SOUTH  CAROLINA. 

South  Carolina  passed  a  law  this  year  for  the  appointment 
by  the  Governor  of  a  Bank  Examiner  and  defining  his  powers  and 
duties. 

Also  a  law  making  it  a  felony  to  enter  a  bank  with  intent 
to  steal.  This  law  provides  that  "whoever  shall  break,  enter,  or 
enter  without  breaking,  any  building  or  part  of  a  building  occupied 
as  a  bank,  with  intent  to  steal  any  money  or  securities  for  money 
or  other  things  of  value,  either  by  force,  intimidation,  threats, 
stealth  or  otherwise,  shall  be  deemed  guilty  of  a  felony,  and  upon 
conviction  thereof  shall  be  punished  by  imprisonment  In  the  peni- 
tentiary   at   hard    labor   for   not    less    than    ten   years." 

VIRGINIA. 

The  Uniform  Warehouse  Act  passed  the  Legislature  of  Vir- 
ginia on  the  last  day  of  the  session  and  has  been  approved  by  the 
Governor. 

The  Legislature  also  passed  the  following  acts:  Making  the 
sending  of  notice  of  protest  or  dishonor  by  mail  to  any  person 
residing    in    a    city    or    town    equivalent    to    personal    service. 

Providing  that  protest  in  all  cases,  whether  made  in  the  State 
or  not,  shall  be  prima  facie  evidence  of  what  is  stated  therein,  or 
at  the  foot  or  on  the  back  thereof,  in  relation  to  presentment, 
demand,    dishonor   and   notice    thereof. 

Amending  the  act,  originally  enacted  in  1906,  concerning  the 
effect  of  death  of  the  drawer  of  a  check.  The  act  provides  that 
the  death  shall  not,  as  to  checks  presented  for  payment  within  two 
weeks  from  date  of  death,  operate  as  a  revocation  of  authority  of 
the  bank  to  pay  and  requires  the  bank  to  retain  the  deposit  for 
two  weeks  after  notice  of  a  depositor's  death,  and  after  paying 
thereout  any  checks  presented  within  said  two  weeks  the  bank, 
upon  demand,  must  pay  the  residue  to  the  persons  entitled  thereto 
in    the    manner   prescribed    by    law. 

Early  in  September  our  Committee  issued  a  call  for  a  meet- 
ing of  the  Legislative  Committeemen  of  all  the  State  Bankers' 
Associations,  to  be  held  on  September  28,  at  Denver,  under  the 
auspices  of  the  Standing  Law  Committee.  The  objects  of  this 
meeting  are:  (1)  To  receive  suggestions  from  the  various 
committeemen  as  to  legislation  on  matters  of  banking  concern 
needed  in  their  respective  States;  (2)  to  establish  an  effective 
working  organization  under  the  auspices  of  the  Standing  Law 
Committee  by  which  necessary  legislation  in  the  various  States 
may  be  furthered,  and  (3)  for  the  consideration  of  legislative 
work  already  accomplished  and  in  progress  along  the  line  of 
improvement  and  uniformity  in  the  laws  affecting  the  bank- 
ing business. 

Respectfully    submitted, 

STANDING    LAW    COMMITTEE, 
WM.   J.    FIELD,   Chairman,  JOHN   K.   OTTLEY, 

Secy.    &    Treas.    Commercial      Vice-Pres.  Fourth  Nat.  Bank, 

Trust     Co.     of     New     Jersey,     Atlanta,    Ca. 

Jersey  City.  HENRY  B.  WILCOX, 

HENRY   DIMSE,  Vice-Pres.     d    Cashier    First 

Vice-Pres.  Century  Bank,  New     Nat.    Bank,   Baltimore,   Md. 

York   City.  THOMAS  B.   PATON, 

P.   C.  KAUPFMAN,  Counsel  &  Secretary,  11  Pin* 

Second      Vice-Pres.      Fidelity     St.,    New    York    City. 

Trust    Co.,    Tacoma,    Wash. 

September  15,  1908. 

Report  of  the  Executive  Council,  by  the  Chairman,  Lewis  E. 

Pierson. 

Immediately  following  the  last  Convention  the  Council  or- 
ganized and  elected  Lewis  E.  I'ierson  of  New  York  as  chair- 
man, A.  A.  Crane  of  Minneapolis  as  treasurer,  Fred.  E.  Farns- 
worth  of  Detroit  as  secretary,  and  William  G.  Fitzwilson  as 
assistant   secretary. 

Under  a  By-Law  of  infrequent  use  the  Council  also  elected 
an  Advisory  Committee  of  seven,  which  held  a  two  days'  session 
in  New  York  in  February,  and  in  addition  to  framing  up  sev- 
eral important  matters  for  the  attention  of  the  Council  at 
its  next  meeting,  took  action  : 

1st.  For  the  immediate  revision  and  publication  of  a  new 
cipher  code — the  previous  edition  of  code  having  been  exhausted. 

2nd.  Instructing  the  officers  to  wait  upon  the  Comptroller  of 
the  Currency  and  urge  the  republication  of  Vol.  2,  omitted  from 
the  Annual  Report  of  his  office  the  last  few  years,  and  which 
contained  a  copy  of  one  published  statement  of  each  national 
bank  for  that  year. 

8rcL  Instructing  the  secretary  lo  prepare  a  distinctive  badge 
for  each  member  of  the  Council. 

4th.  Instructing  the  secretary  to  Inventory  and  carry  on  the 
books  of  the  Association  at  $1.00  all  the  furniture  and   fixtures 
belonging    to    the    Association,    payment    for    which    had    pre- 
viously been  made  from  expense  account ;  and  also  arrange  for 
insurance   to   cover   same 

5th.   Instructing   the     ecretary  to  gather  a   financial   library, 
...  ed  oJ  books  and  pamphlets  on  financial  question   of  fact, 
members  of  the  Association  In  following  line    ol  finan- 
cial research,  and  also,  as  soon  as  Introduced,  obtain   and  keep 
on   file   all    Congressional   bills   affecting    members    of   our   Asso- 
ciation. 

The   appolntmenl    of  a    committee   with    Instruction 
I  to  Hi"  Executive  Council  on  the  deslrabllltj  of  endeavor 
ire   for  memben    of   the   Association,   who   are   pur 


chasers  of  unsecured  notes  in  the  open  market,  more  certain^ 
data   on   the  names  offered  by  brokers. 

7th.  The  appointment  of  a  committee  to  devise  and  recom- 
mend a  form  of  voucher  check  which,  when  used  by  our  cus- 
tomers, would  be  surely  negotiable  and  free  from  the  many 
irregularities   on  such   checks   in  present  use. 

Sth.  The  appointment  of  a  committee  to  submit  to  the  Coun- 
cil for  consideration  certain  amendments  to  the  Constitution. 

A  number  of  other  important  matters  were  discussed  and 
referred  to  the  Council. 

The  spring  meeting  of  the  Council  was  held  at  the  Laurel- 
in-the-Pines,  Lakewood,  N.  J.,  May  Sth  and  Sth,  two  sessions 
being   held   each   day. 

On  the  preceding  day,  May  4th,  the  Executive  Committees 
of  the  Sections,  and  also  the  Standing  Committees  of  the  Asso- 
ciation, held  meetings  preparatory  to  the  meetings  of  the 
Council ;  and  during  the  sessions  of  the  Council  each  made 
written  reports  of  their  individual  lines  of  work,  which  reports 
were  subsequently  mailed  to  each  member  of  the  Association. 

Recommendations  of  the  Advisory  Committee  were  acted  upon 
as  follows  : 

1st :  The  president,  treasurer  and  chairman  of  the  Execu- 
tive Council  were  instructed  to  enter  into  a  contract  with  the 
Bankers'  Trust  Company  of  New  York,  charging  that  company 
with  the  responsibility  of  safe-keeping  the  Association's  securi- 
ties, and  its  officers'  fidelity  bonds,  including  renewals  of  same, 
as  well  as   collection   of  interest  on   the  securities. 

2nd  :  Instructing  the  secretary  to  publish  a  monthly  bulletin 
and  distribute  the  same  to  the  members  of  the  Association 
free  of  subscription  cost,  and  without  advertisements,  and  con- 
taining only  Association  matter ;  in  order  to  bring  the  member- 
ship into  closer  relation  to  the  work  of  the  Association. 

3rd  :  Instructing  the  president,  vice-president,  chairman  of 
the  Executive  Council,  secretary  and  chairman  of  each  Ex- 
ecutive Committee  of  the  several  Sections  to  act  as  a 
committee  with  power  to  consolidate  with  the  main  office  of  the 
Association  the  offices  maintained  by  the  several  Sections  and; 
Institute  of  Banking — excepting  only  for  the  time  being  the 
office   of   the    Savings   Bank    Section. 

4th  :  Upon  the  recommendation  of  the  Savings  Bank  Sec- 
tion, the  Standing,  Law  and  other  committees,  as  well  as  the 
Advisory  Committee,  the  creation  of  the  office  of  counsel 
general  and  the  appointment  to  that  office  of  Thomas  B.  Paton, 
at  a  salary  of  $5,000  per  annum,  Mr.  Paton  having  ably  ad- 
vised several  committees,  the  Savings  Bank  Section  and  the 
Institute  of  Banking  for  some  years  previous,  at  a  cost  nearly 
approximating  the  salary,  but  who  now  is  giving  his  entire 
time   to   the    work   of   the   Association. 

In  addition  to  acting  upon  these  recommendations  of  the 
Advisory  Committee,  the  Council  also  appointed  a  Finance  Com- 
mittee of  ten,  of  which  the  president  of  the  Association  is- 
chairman,  and  on  which  is  no  member  who  is  a  member  of  any 
committee  of  the  Association  or  any  Section's  Executive  Com- 
mittee. To  this  committee  hereafter  are  to  be  submitted 
all  requests  for  appropriations  for  the  work  of  the  several 
Sections  and  committees,  so  that  an  annual  budget  can  be  made 
up  for  actiou  of  the  Executive  Council. 

Upon  the  adoption  of  the  resolution  for  the  appointment  of 
this  committee,  the  Advisory  Committee  for  this  year  was  dis- 
continued. 

The  report  of  the  Committee  on  Commercial  Credits  revealed 
so  strongly  to  the  Council  the  necessity  of  devising  a  practical 
method  for  ascertaining  the  exact  condition  of  makers  of  com- 
mercial paper  offered  by  brokers  that  the  committee  was  con- 
tinued, with  three  additional  members. 

In  accordance  with  resolution  at  the  last  Convention  re- 
ferring to  the  matter  to  the  Executive  Council,  a  committee 
was  appointed  to  devise  a  method  by  which  uniform  stationery 
may  be  recommended  to  the  members  and  also  to  consider 
the  desirability  of  endeavoring  to  secure  different  tints  in  the 
printing  of  the  several  denominations  of  our  currency. 

In  order  that  the  various  sections  of  our  present  Constitution 
and  By-Laws  might  be  made  more  clear  and  brought  into 
harmony,  the  Committee  on  Changes  in  the  Constitution  was 
increased  to  six  and  instructed  to  present  recommendations  for 
such  a  revision  at   the  next  meeting  of   the  Council. 

After  unanimously  accepting  the  cordial  invitation  of  our 
Denver  hosts  to  hold  this  Convention  in  their  city,  an  invitation 
from  the  bankers  of  the  City  of  Chicago  for  the  100!)  Conven- 
tion was  presented  to  the  Council. 

The    Association   is    to   bo   congratulated    upon    the    excellent 

work    of    its    several    omittees    during    the    past    year  -their 

droits  have  been  continuous  and  in  a  number  of  cases  entirely 
successful— as  will  be  revealed  in  their  brief  reports  to  the 
Convention,  which  you   will  find  most  interesting. 

The  consolidation  of  the  offices  of  the  several   sections  and 

Institute  oi'  Itanking  with  (he  main  office  of  the  Association  is 
developing   B    live   business   organization    lor   the    Association,    and 

keeping  its  members  in  closer  touch  with  the  work  of  the 
Institute  of  Banking. 

The  other  officers  canned  speak  too  highly  of  the  efficient 
work  of  your  secretary  and  his  subordinates  during  the  past 
year.     Their  efforts  have  leen  intelligent,  diligent  and  effective, 

and   tunc   met    with    the   full   approval  Of   the  Council. 
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Report   of  the  Committee  on  Uniform  Negotiable  Instru- 
ments Law. 

Sept.   25,   1908. 
To    the    President    and    Members    of    the    American    Bankers' 
Association. 

Since  the  report  made  by  this  Committee  at  the  last  meeting 
of  the  Association,  held  in  Atlantic  City  last  September,  we 
have  had  the  pleasure  of  adding  Nevada,  New  Mexico,  Wyoming 
and  Hawaii  to  our  list  of  States  that  have  adopted  the  Uni- 
form Negotiable  Instruments  law.  The  States  still  remain- 
ing outside  are  Maine,  Vermont,  New  Hampshire,  Delaware, 
Indiana,  Oklahoma,  Texas,  Arkansas,  Mississippi,  Georgia,  South 
Carolina,   South  Dakota,  Minnesota  and  California. 

In  the  States  just  mentioned,  there  are  certain  conditions 
existing  which  make  it  almost  impossible  to  get  good  banking 
legislation   through. 

Tne   bankers   of  Maine,   Vermont   and   New    Hampshire,   where 
the  Committee  has  been  working  for  some  time,  do  not  seem  to 
•co-operate  as   they  should  to   secure    the  passage  of  the   law. 

V<"e  have  been  unable  to  get  the  law  through  in  Oklahoma, 
Texas.  Arkansas,  Mississippi,  Georgia  and  South  Carolina  on 
account  of  the  political  and  other  conditions  existing  against 
railroads  and  other  corporations. 

We  are  very  much  encouraged  with  our  work  in  South 
Dakota  and  Minnesota,  where  we  believe  the  measure  will  be 
passed  at  the  next  session  of  the  legislatures  in  these  States. 

Considerable  work  has  been  done  in  Indiana,  and  the  bankers 
of  that  State  give  us  very  much  encouragement,  as  they  say 
they  will  be  able  to  get  the  act  through  at  the  next  meeting  of 
the   legislature. 

There  are  conditions  existing  in  California  which  make  it 
difficult  to  get  the  law  through,  but  our  friends  there  tell  us 
•they  hope  to  secure  the  passage  of  the  measure  in  that  State 
before    long. 

We  are  working  in  Delaware,  and  hope,  with  the  aid  of  our 
friends  there,  to  get  the  law  passed. 

We  urge  the  active  support  and  work  of  the  bankers  in  the 
States  that  have  not  adopted  the  Uniform  Negotiable  Instru- 
ments law  to  secure  the  passage  of  said  law  at  the  next  meet- 
ing of  the  Legislatures  in  their  respective   States. 

The  States  and  jurisdictions  which  have  adopted  the  Law 
are  as  follows  : — 


Massachusetts 
Connecticut 
Rhode   Island 
New  York 
Pennsylvania 
New  Jersey 
Maryland 
West    Virginia 
Kentucky 
Ohio 

Michigan 
Wisconsin 


Illinois  Florida 

Iowa  Arizona 

Missouri  New   Mexico 

Nebraska  Wyoming 

Kansas  Montana 

North    Dakota  Colorada 

Tennessee  Utah 

North  Carolina  Nevada 

Dist.   of  Columbia      Idaho 
Virginia  Oregon 

Louisiana  Washington 

Alabama  Hawaii 

Our  committee  desires,  at  this  time,  to  express  our  apprecia- 
tion for  the  united  hearty  support  of  the  American  Bar  Asso- 
ciation and  the  different  State  Bar  Associations  in  their  efforts 
to  pass  the  Uniform  Negotiable  Instruments  Law. 

EDWARD    D.    KEYS,    Chairman, 
jned  ^    HOMER  A.   MILLER, 
ORDE, 

Committee. 


I  EDWARI 
J    HOMER 
(  GEO.    F. 


Report  of  the  American  Institute  of  Banking,  by  the  Chair- 
man, Joseph  Chapman,  Jr. 

As  foreshadowed  last  year  in  the  annual  report  of  the  Ameri- 
can Institute  of  Banking  to  the  American  Bankers'  Association, 
the  management  of  the  Institute  has  been  transferred  by  the 
Board  of  Trustees  from  themselves  to  the  Chapters,  with  only 
«uch  financial  supervision  as  the  Institute  Committee  of  the 
Association  may  deem  proper  to  exercise.  The  Institute  is  now 
conducted  under  a  new  constitution  approver)  by  the  Executive 
Council  of  the  American  Bankers'  Association  and  adopted  by 
its  Convention  at  Providence  in   .July. 

It  is  too  early  to  determine  the  results  of  Institute  self- 
government,  but  judging  from  the  conservatism  and  sense  of 
responsibility  thus  far  manifested  and  the  educational  plans  so 
far  formulated,  there  is  every  reason  to  expert  improvement, 
not  only  in  the  development  of  executive  ability  and  personality 
among  the  members,  but  also  in  the  systematic  study  of  Prac- 
tical Banking  and  the  kindred  subjects  of  Commercial  Law 
and  Political  Economy. 

The  spirit  of  fraternity  is  the  strongest  motive  power  in  the 
promotion  of  such  education  as  the  Institute  provides,  and  now 
that  ;i  suitable  organization  bas  been  built  up,  there  is  a  com- 
mendable disposition  to  pursue  the  study  courses  and  examina- 
tion- which  at  first  proved  to  be  somewhat  in  advance  of  pre- 
vailing  conditions.  It  lias  been  found  expedient  to  localize  such 
work  through  alliances  between  the  Institute  and  available 
schools  of  finance  and  law.  thus  utilizing  the  best  educational 
facilities  in  the  United  States.  In  this  way  the  individual 
advantages  of  leading  universities  and  the  personality  of  ex- 
perienced  professors  are  obtained  with  no  further  responsibility 


on  the  part  of  the  Institute  than  the  maintenance  of  a  recog- 
nized educational  standard  and  the  stimulation  of  educational 
interest  and  ambition. 

When  the  Institute  was  founded  eight  years  ago,  there  were 
only  two  prominent  schools  of  finance  in  the  country.  Now 
finance  is  taught  in  every  leading  university  and,  through  the 
influence  of  the  Institute,  instruction  in  financial  subjects  is  of 
more  practical  character  than  it  would  otherwise  probably 
be.  The  Institute  does  not  claim  all  the  credit  for  this  revolu- 
tion in  education,  but  in  promoting  the  study  of  banking 
principles  and  practices,  which  are  now  the  paramount  ques- 
tions of  the  times,,  it  has  rendered  valuable  service  not  only 
to  American  bankers  but  to  the  American  people. 

Experience  has  demonstrated  the  fact  that  Chapters  as 
conducted  in  large  cities  are  not  expedient  in  small  places  un- 
less convenient  to  some  school  of  finance  or  law  from  which 
professional  instructors  may  be  obtained.  The  spirit  of  fra- 
ternity so  well  developed  in  city  chapters,  however,  is  being 
extended  throughout  the  country  by  means  of  the  Correspond- 
ence Chapter,  which  is  doing  satisfactory  work  in  alliance  with 
the  International  Correspondence  Schools  of  Scranton  and 
through  study  courses  conducted  by  the  Chapter  itself.  Too 
strong  emphasis  cannot  be  placed  on  the  value  of  the  Corre- 
spondence Chapter  of  the  Institute.  It  is  no  longer  necessary 
for  a  young  man  to  live  in  a  large  city  to  obtain  the  educational 
advantages  offered  by  the  Institute,  for  the  bank  man  in  a  town 
of  two  hundred  inhabitants  has,  through  the  agency  of  the 
Correspondence  Chapter,  all  the  Institute  can  offer  but  the 
fraternal  privileges.  We  especially  urge  the  members  of  the 
American  Bankers'  Association  in  the  smaller  cities  and  towns 
of  our  country  to  bring  this  Correspondence  Chapter  of  the 
Institute  to  the  earnest  attention  of  their  employees.  The  Cor- 
respondence Chapter  now  has  1,122  members,  a  majority  of 
whom  are  active  students  of  various  courses  of  study. 

September  1st  there  were  45  Chapters  of  the  Institute  with 
a  total  membership  of  8,835  and  three  or  four  additional 
Chapters  were  in  process  of  organization.  A  partial  list  of 
these  Chapters  is  as  follows  : 

Baltimore.  Indianapolis.  Rochester. 

Buffalo.  Los    Angeles.  San    Francisco. 

Chattanooga.  Milwaukee.  Scranton. 

Chicago.  Minneapolis.  Seattle. 

Cleveland.  New   Orleans.  Springfield. 

Cincinnati.  New    York.  St.    Louis. 

Correspondence.  Oakland.  St.    Paul. 

Davenport.  Philadelphia.  Tidewater. 

Des    Moines.  Pittsburg.  Valley. 

Detroit.  Providence.  Washington. 

Hartford.  Richmond. 

Some  Chapters  require  encouragement  and  inspiration,  but 
most  of  them  are  permanently  established  and  have  not  only 
increased  the  efficiency  and  elevated  the  character  of  their  own 
members,  but  have  also  exerted  a  beneficial  influence  upon  the 
banking  business  in  their  respective  localities. 

Following  is  a  statement  of  Institute  receipts  and  expendi- 
tures for  the  year  ending  September  1,  1908  : 

RECEIPTS. 

Balances    September    1st,    1907 $1,558.59 

Subscriptions  to  the  Bulletin   8,812.78 

Textbooks    and    Examinations    670.26 

Fellowship    Dues 82.00 

American    Bankers'    Association    7,970.18 

$19,093.81 
EXPENDITURES. 

Bulletin    and    Stationery    $7,232.47 

Salaries     5,710.00 

Rent   and  Telephone    511.68 

Textbooks    and    Examinations    843.36 

Postage,   Telegrams.    Express   and   Exchange 575.01 

Office    Expenses     194.61 

Secretary's   Traveling    Expenses    945.00 

Trustees'    and    Committee    Expenses 485.29 

Editorial    and    Legal    Services 400.00 

Chapter    Convention     500.00 

$17,397.42 
Balance  on  hand  September   1st,    190S 1,696.39 

si:. .093. 81 

The  foregoing  figures  show  that  the  income  of  the  Institute  is 
less  than  its  outgo.  The  reason  for  this  is  that  the  Bulletin  and 
other  education  matter  is  furnished  at  less  than  cost.  While 
the  annual  appropriation  of  $10,000.00  made  by  the  American 
Bankers'  Association  has  never  been  wholly  expended,  your 
Committee  recommends  that  the  same  amount  be  again  appro- 
priated for  the  ensuing  year.  Your  Committee  believes  that  the 
money  devoted  to  the  Institute  furthers  a  work  which  adds  to 
the  usefulness  and  dignity  of  the  \ ation  and  tends  to  in- 
crease the  strength  and  character  ol  mbership.  I 
therefore,  the  best  possible  Investment,  your  Committee  par- 
ticularly urges  thai  the  Institute  in  the  administration  of 
own  affairs  Bbould  be  treated  as  liberally  in  the  matter  of 
financial  support  as  the  Board  of  Trustees  have  been  tn  I 
in  the  past. 

The  Convention  of  the  Institute  in  Proi  tltioned  that 

proper  steps  be   taken   ;tt  .ention  to  make   the   Institute 
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of  Banking  a  Section  of  the  American  Bankers'  Association,  and 
we  believe  that  these  two  great  bodies  should  work  together  in 
the  very  closest  harmony.  This  Committee,  therefore,  recom- 
mends that  the  Institute  be  made  a  Section  of  the  American 
Bankers'  Association. 

We  believe  that  through  the  instrumentality  of  the  Institute 
of  Banking  the  day  will  be  hastened  when  the  crude,  heterogen- 
eous methods  now  in  practice  will  be  crystallized  into  improved, 
uniform  methods  which  will  enable  us  to  make  of  banking  a 
profession.  We  are  training  the  best  of  the  younger  men  in  the 
knowledge  of  economics  and  practical  banking,  and  with  the 
knowledge  thus  derived,  they  will  be  able  to  act  more  unitedly 
and  with  a  clearer  understanding  of  fundamental  principles 
than  are  the  bankers  of  to-day. 

Long  live  the  Institute,  the  greatest  educational  trade  or- 
ganization in  the  world,  and  may  it  always  have  and  deserve 
the  confidence  of  the  American  Bankers'  Association,  represent- 
ing  the   greatest   aggregation   of   wealth    since   time   began. 

Report  of  Committee  on  Voucher  Check,  by  the  Chairman, 

Clay  H.  Hollister. 
Gentlemen    of    the    American    Bankers'    Association: 

Your  Committee  appointed  some  months  ago,  for  the  purpose 
of  formulating  recommendations  bearing  upon  the  question  of 
Toucher  checks,  has  had  several  meetings,  has  conducted  various 
correspondence,  and  is  endeavoring  to  suggest  typical  forms 
suitable  for  voucher  checks  to  the  banks,  members  of  the  Ameri- 
can Bankers'  Association. 

In  making  investigation  we  have  found  that  the  best  results 
could  be  obtained  by  the  co-operation  with  large  corporations 
and  railroads,  in  order  that  the  result  of  our  labors  might  be 
efficient  in  extending  the  use  of  recommended  forms  to  all  lines 
of  business. 

In   a  general   way,   the   Committee   is   seeking  to  provide  : 

First,   a   negotiable   instrument. 

Second,  an  instrument  which  shall  be  as  easily  handled  by 
the  banks  as  possible. 

Third,  which  shall  in  every  way  meet  the  needs  of  users  of 
voucher  checks,  in  permitting  them  to  use  such  matter  upon 
these  checks  as  shall  not  interfere  with  their  negotiability  and 
easy  handling  by  the  banks. 

We  have  examined  numerous  forms  of  checks  and  have  been 
in  correspondence  with  the  American  Association  of  Public  Ac- 
countants, also  with  the  members  of  the  Association  of  Ameri- 
can Railway  Accounting  Officers  and  of  the  Society  of  Railway 
Financial  Officers. 

We  have  decided  that  before  making  final  recommendations 
upon  the  subject,  it  will  be  desirable  to  meet  with  representa- 
tives of  these  other  bodies,  in  order  that  such  action  as  we  take 
may  meet  with  their  approval  and  enlist  the  approval  of  large 
users  of  voucher  checks. 

We,  therefore,  are  not  prepared  to-day  to  recommend  specific 
forms  for  the  use  of  members,  but  we  ask  for  further  time  in 
which  to  prepare  such  specific  forms,  and  will  undertake  to 
prepare  them  at  the  earliest  possible  moment,  as  soon  as  we 
have  been  able  to  get  the  co-operation  of  these  other  associa- 
tions. 

We  do  not  expect  that  this  will  be  an  expensive  or  laborious 
task,  but  hope  to  be  able  within  a  few  months  to  suggest  forms 
which  shall  be  of  real  value  to  the  association  members. 

We,  therefore,  ask  for  a  continuance  of  our  committee  for  a 
reasonable  period  in  order  that  we  may  have  time  to  complete 
the   work  which   we   have  undertaken. 

Respectfully  submitted, 

CLAY    H.    HOLLISTER, 
F.    O.    WATTS, 
M.   E.  AILES, 
Committee  on  Voucher  Checks. 

Report  of  Committee  on  Uniform  Stationery  and  Tints. 

Your  committee  to  which  were  referred  the  resolutions  as  to 
having  the  various  denominations  of  bank  notes  printed  in  dif- 
ferent color  tints,  and  as  to  uniformity  in  bank  stationery,  beg 
leave  to  report :  : 

That  we  conferred  with  the  Treasury  Department,  and  were 
informed  that  it  is  opposed  to  a  change  in  the  color  of  bank 
notes,  for  the  reasons, 

1st.  If  tellers  would  rely  upon  colors,  it  would  lessen  the 
safeguard  against  counterfeiting,  for  these  can  easily  be  altered, 
and  changed  from  a  smaller  denomination  to  a  larger. 

2nd.  The  cost  of  printing  would  be  twenty-five  per  cent. 
greater. 

.'{id.  Tli<-  <■(,]<, is  would  cover  the  distinctive  fiber  of  the 
note 

In   view   of   tl  i-cuinstances    we   deem    it    |,esl    to   abandon 

for  the  presenl  the  plan  suggested. 

As  to  uniformity  in  bank  stationery,  we  believe  thai  its 
adoption  would  do  much  to  lessen  labor  Id  handling,  sorting 
and  filing,  with  resulting  saving  of  time;  it  would  gradually 
lead  to  standard  form-  and  material  and  thus  reduce  expense. 

To  carry  out  such  plan  we  recommend  : 

1.  That  for  business  purposes  the  following  bank  paper  be 
of  the  uniform  size  ol   ■■■J   t  8  inches,  and  in  color  as  follows: 


Checks  in  white,  bills  receivable  in  green  tint,  certificates  of 
deposit  in  pink  tint,  drafts  in  yellow  tint,  receipts  in  slate  tint. 

2.  That  letter  heads  be  8%  x  11  inches  and  note  heads  6  x  10 
inches,  of  such  color  as  each  bank  may  choose. 

All  of  which  is  respectfully  submitted. 

Dated  September,  1908. 

JOHN  SCHUETTE, 

W.  V.  COX, 

FRANK  D.  STALNAKER, 

Report  of  Bill  of  Lading  Committee,  by  Lewis  E.  Pierson. 

Since  our  last  report  jour  committee  has  achieved  the  pur- 
poses for  which  it  was  originally  appointed,  through  an  order 
of  the  Interstate  Commerce  Commission,  under  date  of  June 
27,  1908,  recommending  two  (2)  forms  of  bills  of  lading  for 
uniform  adoption  by  all  carriers  throughout  the  United   States. 

The  order  of  the  commission  includes  the  recommendations 
of  our  committee,  which  in  brief  were  as  follows  : 

1.  Two  separate  forms  of  bills  of  lading  on  different  colored 
paper,  one  for  straight  and  one  for  order  shipments. 

2.  The  prominently  printing  of  the  words  "order  of"  before 
the  name  of  the  consignee  of  order  bills. 

3.  The  omission  of  the  words  "not  negotiable''  from  order 
bills  and  the  printing  of  such  words  on  straight  bills. 

4.  The  amendment  of  the  alteration  clause  so  that  a  fraud- 
ulently altered  bill  shall  be  good  for  its  original  tenor  and  not 
be  destroyed  completely. 

5.  The  addition,  at  the  end  of  section  3,  of  the  conditions 
(which  provide  that  the  carrier,  liable  for  loss,  shall  have  the 
benefit  of  any  insurance)  of  the  words,  "so  far  as  this  shall  not 
avoid  the  policies  or  contracts  of  insurance." 

The  commission,  however,  states  that  it  has  no  authority  to- 
enforce  these  recommendations  upon  all  carriers  in  order  to 
make  uniform  all  bills  of  lading  issued  throughout  the  country, 
but  the  recommendations  have  been  agreed  to  by  the  railroads 
in  the  Official  Classification  Territory,  or  those  railroads  east 
of  the  Mississippi  and  north  of  the  Ohio  Rivers,  and  it  is 
hoped  that  the  other  carriers  will  also  adopt  the  forms. 

Preceding  the  recommendations  of  the  Interstate  Commerce 
Commission,  which  followed  three  years  of  study  and  negotia- 
tion by  a  joint  committee  of  carriers  and  shippers  appointed  at 
the  suggestion  of  the  commission,  a  hearing  was  held  before 
that  body  in  Washington,  October  last.  This  hearing  lasted  for 
two  days  and  was  attended  by  a  large  number  of  representatives 
of  shipping,  carrying  and  banking  interests.  Our  own  commit- 
tee appeared  with  counsel  and  submitted  briefs,  which  are 
shown  in  Appendix  No.  1. 

Following  the  hearing,  the  Interstate  Commerce  Commission 
gave  much  thought  to  the  subject  and  held  a  number  of  in- 
formal conferences  with  the  interests  affected,  prior  to  the 
issuing  of  its  final  recommendations.  The  work  of  the  com- 
mission in  this  important  matter  has  been  most  thorough  and 
eminently  fair  to  all  interests,  and  the  thanks  of  the  entire 
business  community  are  due  Chairman  Knapp  and  his  associates- 
for  the  painstaking  and  satisfactory  manner  in  which  they  have 
lent  their  aid  for  the  solution  of  this  portion  of  the  bill  of 
lading  problem. 

Under  the  resolution  of  your  St.  Louis  convention  our  com- 
mittee was  also  charged  with  the  additional  problem  of  secur- 
ing legislation  which  would  give  to  bills  of  lading  the  element 
of  negotiability  or  assignability  they  now  lack,  and  to  make 
certain  the  rights  and  obligations,  not  alone  of  carriers  and 
shippers,  but  of  bankers  and  merchants  who  advance  value  on 
the  security  represented  by  the  bill  of  lading. 

In  addition,  therefore,  to  the  proceeding  before  the  Inter- 
state Commerce  Commission,  we  have  been  acting  in  unison  witu 
many  commercial  organizations  for  the  purpose  of  securing  sucb 
State  and  Congressional  legislation,  which  now  bids  fair  to  be 
accomplished. 

A  number  of  the  commercial  organizations  and  bankers'  bill 
of  lading  committees  held  a  conference  at  Atlantic  City,  N.  J., 
September  23,  1907,  the  attendance  and  proceedings  of  which 
are  shown  in  Appendix  No.  3. 

After  continued  study  and  consultation  on  the  subject  a  bill 
was  introduced  into  Congress  by  Representative  Maynard  of 
Virginia,  as  H.  R.  No.  14934,  and  by  Senator  McLaurin  of 
Mississippi  as  S.  No.  4914,  at  the  request  of  a  committee  of 
commercial  organizations  appointed  at  the  Atlantic  City  con- 
ference. 

This  bill  was  given  much  attention  by  the  House  Committee 
on  Interstate  and  Foreign  Commerce.  Four  hearings  upon  the 
same  were  held,  and  a  sub-committee,  consisting  of  Congress- 
men Frederick  C.  Stevens,  of  St.  Paul,  Minnesota  ;  William  C. 
Lovering,  of  Taunton,  Massachusetts,  and  Gordon  Russell,  of 
Tyler,  Texas,  was  appointed  to  continue  study  of  the  matter, 
with  instructions  to  report  at  the  next  session  of  Congress. 

It  is  Interesting  to  note  that  at  one  of  the  hearings  before 
the  house  committee,  Chairman  Knapp,  of  the  Interstate  Com- 
merce Commission,  In  answer  to  a  request  of  Chairman  Hepburn, 
of  the  bouse  committee,  said:  "I  am  much  impressed  with  the 
desirability  of  giving  t<>  these  Important  agencies  of  commerce 
the  degree  of  negotiability  provided  for  In  this  bill." 

One  consideration  only  appeared  to  deter  the  Committee  on 
Interstate  and  Foreign  Commerce  from  making  a  favorable  re- 
port and  that   was  ilmihi   whether  Congress,  under  the  Commerce 
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Clause  of  the  Constitution,  had  the  power  to  enact  legislation  of 
the  character  requested. 

Our  committee,  its  attorneys  and  the  attorneys  of  the  com- 
mercial organization  have  no  doubt  of  the  existence  of  such 
power  (which  has  previously  been  exercised  by  Congress),  in 
the  enactment  of  the  Harter  Act,  passed  in  1893,  covering  ocean 
bills  of  lading,  and  more  recently  through  the  enactment  of  the 
Rate  Bill  of  1906,  which  contained  a  clause  holding  initial 
carriers  liable  for  loss  through  damage ;  which  clause  has  just 
been  declared  constitutional  by  Circuit  Court  of  the  United 
States,  Western  District,  Arkansas,  Fort  Smith  Division,  in 
Smeltzer  vs.  St.  Louis  &  San  Francisco  Railway,  158  Federal 
Reports,  page  649. 

The  Maynard  bill,  the  statement  covering  the  same  by 
Thomas  B.  Paton,  and  brief  on  the  constitutional  points  in- 
volved, submitted  by  Henry  W.  Taft,  of  Strong  &  Cadwalader, 
are  Appendix  No.   4. 

In  continuance  of  the  policy  of  keeping  in  touch  with  the 
work  of  the  commissioners  on  uniform  State  laws,  our  counsel, 
Mr.  Thomas  B.  Paton,  this  year  again  attended  the  session  of 
the  commissioners,  with  the  expectation  that  they  would  agree 
upon  their  final  recommendations  covering  bill  of  lading  legisla- 
tion for  the  several  States. 

The  meeting  was  held  at  Seattle,  Washington,  and  was  also 
attended  by  Mr.  P.  C.  Kauffman,  chairman  of  the  Committee 
on  Bills  of  Lading,  Washington  Bankers'  Association,  but,  in 
view  of  the  fact  that  the  new  uniform  bills  of  lading  have  so 
recently  been  recommended  by  the  Interstate  Commerce  Com- 
mission and  in  view  of  the  objections  made  by  certain  interests 
to  some  of  the  provisions  of  the  draft  of  their  bill,  the  con- 
ference decided  that  consideration  be  postponed  for  another 
year. 

In  connection  with  our  committee's  work,  and  for  the  pur- 
poses of  assisting  in  securing  national  legislation,  and  at  the 
same  time  be  prepared  to  take  up  for  State  legislation  such 
recommendations  as  may  be  submitted  by  the  commissioners  on 
uniform  State  Laws,  there  have  been  bill  of  lading  committees 
appointed  by  State  banking  associations  in  twenty-five  States,  a 
full  list  of  these  committees  being  shown  in  appendix  No.  6. 

The  committee  recommend  the  adoption  of  the  following : 

Whereas,  The  Bill  of  Lading  Committee  of  the  association  has 
since  its  appointment  been  engaged  in  endeavoring  to  secure  the 
acceptance  by  all  parties  at  interest  of  a  uniform  form  of  order  bill 
of   lading;    and 

Whereas,  It  is  manifestly  most  difficult  to  secure  the  approval  of 
shippers,  carriers  and  bankers  to  a  form  which  would  be  ideal  from 
the  point  of  view  of  any   single   interest;    and, 

Whereas,  The  Interstate  Commerce  Commission  on  June  27,  1908, 
approved  and  recommended  the  adoption  and  use  by  all  carriers  sub- 
ject  to   the    act   to   regulate    commerce,    from   and    after   the    first   day 


of  September,  1008,  of  two  uniform  bills  of  lading,  one  an  "order 
bill"  to  be  printed  on  yellow  paper  and  the  other  a  straight  bill  to 
be  printed  on  white  paoer,  the  order  bill  and  straight  bill  differing 
only  on  the  front  page  thereof,  the  conditions  on  the  back  being  the 
same   in   both  cases;    and, 

Whereas,  These  bills  have  only  been  recommended  after  years  of 
study  and  negotiation  between  a  committee  of  carriers  and  a  com- 
mittee of  shippers  appointed  at  the  Instance  of  the  Interstate  Com- 
merce Commission,  and  working  In  conference  with  that  body,  and 
in  the  conferences  and  negotiations  leading  up  to  the  final  agree- 
ment upon  such  bills,  the  representatives  of  the  bankers  have  taken 
considerable  part  and  such  bills  embody  the  amendments  suggested 
by   the  Bill  of  Lading  Committee  of  this   association.     And, 

Whereas,  The  Uniform  Bill  of  Lading  Committee  of  the  carriers 
in  official  classification  territory  have  Instructed  that  carriers  In 
such  territory  "should  arrange  to  employ  the  new  forms  exclusively 
on  and  after  November  1,  1908,"  and  have  also  transmitted  these 
forms  to  all  other  carriers  subject  to  the  act  to  regulate  commerce 
outside  of  official  classification  territory  with  the  suggestion  that 
these  forms  shall  be  adopted  "in  order  that  the  greatest  degree 
of   uniformity   in   the   usage   of   bills  of  lading   shall   be   obtained." 

Therefore    be    it 

Resolved,  That  the  American  Bankers'  Association  desires  to  ex- 
press its  hearty  rppreciation  of  the  action  taken  by  the  Interstate 
Commerce  Commission,  and,  further,  that  it  recommends  to  Its 
members  that  after  January  1,  1909,  they  only  handle  for  value  either 
order  bills  of  lading  issued  by  carriers  in  the  United  States  on  forms 
recommended  by  the  Interstate  Commerce  Commission  as  order  bills 
of  lading  and  as  described  in  the  above  preamble;  or  the  so-called 
"clean"  order  bill  of  lading,  without  conditions,  being  the  form 
recommended  by  the  National  Industrial  Traffic  League  to  the  Inter- 
state   Commerce   Commission   on   October   15,    1907. 

Appendix  No.  1.  Briefs  submitted  to  Interstate  Commerce 
Commission,  by  attorneys,  Professor  Samuel  Williston,  R.  E.  L. 
Marshall  and  Thomas  B.  Paton,  together  with  list  of  represen- 
tatives of  trade  organizations  who  attended  hearings. 

Appendix  No.  2.  Order  of  Interstate  Commerce  Commission, 
June  27,  1908,  with  provisions  of  that  body's  recommended  uni- 
form bills  of  lading — one  for  order  shipments  and  one  for 
straight   shipments. 

Appendix  No.  3.  Report  of  proceedings,  bill  of  lading  con- 
ference, trade  and  financial  organizations,  Atlantic  City,  N.  J., 
September  23,  1907. 

Appendix  No.  4.  Draft  of  Maynard  Bill,  No.  H.  R.  14934, 
with  statement  covering  same  by  Thomas  B.  Paton,  and  briefs  in 
connection  with  the  same  by  Henry  W.  Taft,  of  Strong  & 
Cadwalader,  New  York  city. 

Appendix  No.  5.  Report  of  the  American  Bankers'  Associa- 
tion Bill  of  Lading  Committee  to  the  Executive  Council,  May  4, 
1908. 

Appendix  No.  6.  Membership  State  Bankers'  Association  Bill 
of  lading  Committees. 
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FIRST   DAY'S   PROCEEDINGS. 

Wednesday.    September   30th,    1908. 

The  convention  was  called  to  order  by  the  president,  Colonel 
J.  D.  Powers,  of  Louisville,  Ky. 

President  Powers  :  Gentlemen,  the  American  Bankers'  Asso- 
ciation will  come  to  order,  and  you  will  take  your  seats  under 
the  flags  of  your  respective  States.  Members  of  the  Executive 
Council,  ex-presidents  of  the  association  and  vice-presidents 
representing  the  various  States  are  requested  to  take  seats  upon 
the  stage. 

The  convention  will  rise  and  stand  during  the  invocation  by 
Right  Reverend  Charles  S.  Olmsted,  Episcopal  Bishop  of  Colo- 
rado. 

PRAYER, 
By  Right  Rev.  Charles  S.  Olmsted,  Episcopal  Bishop  of  Colorado. 

Let  us  pray.  Our  Father  who  are  in  heaven,  hallowed  be  Thy 
name,  Thy  kingdom  come,  Tby  will  be  done  on  earth  as  it  is  in 
tieaven.  Give  us  this  day  our  daily  bread  and  forgive  us  our  tres- 
passes as  we  forgive  those  who  trespass  against  us,  and  lead  us  not 
into  temptation,  but  deliver  us  from  evil,  for  Thine  is  the  kingdom, 
and   the   power,    and   the  glory,   forever   and  ever.     Amen. 

Almighty  God,  Father  of  the  worlds  and  Lord  of  all  mankind,  Who 
art  ready  to  bless  all  the  works  and  institutions  which  seek  to 
promote  the  welfare  of  communities  and  nations,  behold  with  Thy 
gracious  favor  and  bless  this  association  of  men  who  desire  the  weal 
of  these  United  States  of  America  and  an  honorable  place  for  them 
among  the  great  nations  of  the  world.  Give  them  wisdom  and 
strength.  May  they  continue  to  teach  us  lessons  of  uprightness  and 
fair  dealing,  promptitude,  sagacity,  honesty,  respect  for  law  and  all 
other  things  which  help  our  business  integrity  and  cause  righteous- 
ness to  dwell  in  our  habitations.  Show  them  this  day  how  much 
depends  upon  tlicir  sense  of  right  and  of  honor.  Make  them  more 
and  more  the  guardians  of  good  faith  and  honorable  dealing  and 
through  them,  as  well  as  through  all  other  efficient  agencies,  build 
Thou  up  the  w.ills  and  strengthen  the  gates  of  our  beloved  country. 
May  peace  and  happiness,  truth  and  justice,  religion  and  piety  be 
established  among  us  for  all  generations.  Give  peace  in  our  time. 
0  Lord,  and  unite  Thy  people  and  all  their  enterprises  in  the  blessed 
bonds  of  mutual  fidelity  and  honor.  And  to  Thee  shall  be  all  the 
glory  and  praise  both  now  and  forever,  through  Jesus  Christ,  our 
Lord    and   God.      Amen. 

President  Powers :  Gentlemen  of  the  convention,  I  now 
have  the  pleasure  of  introducing  to  you  the  Chief  Executive  of 
the  State  of  Colorado,  Governor  Buchtel. 

Address   of  Welcome  by  Governor  Henry  A.   Buchtel. 

I  count  it  a  very  great  honor  to  have  opportunity  to  voice  the 
welcome  of  the  State  of  Colorado  to  the  American  Bankers'  As- 
sociation. While  you  are  here  in  Colorado  you  will  be  enlarged 
by  the  sight  of  our  mountains,  refreshed  with  our  stimulating 
climate,  amazed  at  the  variety  of  our  products  of  mine  and 
factory  and  field,  and  charmed  with  our  cosmopolitan  people. 

Before  you  left  your  homes  you  had  learned  that  we  in  Colo- 
rado passed  through  the  financial  depression  of  last  fall  with 
less  embarrassment  than  any  other  State  in  the  union.  Now 
that  you  are  here  you  can  learn  all  about  this  interesting  fact 
from  conversations  with  our  Colorado  bankers.  The  reason  for 
this  freedom  from  serious  embarrassment  is  found  in  the  fact 
thai  we  lead  all  the  States  in  the  union  in  the  production  of 
gold  which  is  coined  at  our  Denver  mint  and  put  into  circulation 
within  three  days  from  the  time  it  is  taken  from  the  mine. 
This  indifference  to  the  financial  depression  of  1907  is  in  marked 
contrast  with  what  happened  here  during  the  financial  depression 
of  1S93  when  a  New  York  draft  had  no  value  at  all  in  this 
State.  Wo  had  seventeen  banks  in  this  city  when  that  storm  of 
1893  broke  over  our  heads.  All  but  five  of  those  banks  were 
wiped  out  by  the  fury  of  thai  wild  tornado.  The  names  of  the 
five  banks  which  could  not  be  disturbed,  when  associated  to- 
gether, constitute  an  announcement  of  which  we  are  till  justly 
proud.  Those  Ave  names  are  DENVER  COLORADO  FIRST 
AMERICAN  CITY. 

I  am  an  optimisi  by  nature  and  by  grace.     One  could  not  live 

long  in  this  siate.  described  by  President   Roosevell  as  the  play- 

o     the  nation,  without   being  an  optimist.     You  know  it 

is  the  privilege  of  an  optimisi    to  believe  thai    the  level  of  life 

In   thi     nation,  on  the  moral  side,   is  rising   higher  and   higher 

evi  '         And  you   gentlemen    01    the  American    Hankers'   Asso- 

bad  quite  something  '<>  do  and  you  ought   to  have 

Still    more    to    do    With    raising    the    level    Oi    our    national    life    in 

and   in  commercial   Integrity.     Do  you   tblnb   po'u  appre 
date  adequately  your  responsibility    to  the  life  of  the  nation  7 

i'our  moral   qualitj    and   your   Integrity  constitute   the   measure   of 

the   moral    integrity   of   the   nation's   commercial    life      So   you 
ha  'M   bandc  the  fixing  of  the  moral  qualitj   of  practically 

i  he   bii'  i  >rii j ii i  1  ies   in    I  he   nal  [on. 


Your  duty  to  the  nation  is  very  great  at  all  times,  but  it  is 
particularly  great  at  a  time  like  this  when  we  are  trying  to  find 
some  way  to  eliminate  from  our  life  the  periodical  business  de- 
pression. Do  you  think  such  periodical  financial  depressions  are 
necessary?  I  do  not  ask  whether  such  depressions  are  probable. 
I  am  asking  whether  they  are  really  necessary.  With  the  busi- 
ness of  the  nation  conducted  in  absolute  integrity  and  honor, 
might  not  the  commercial  life  of  the  nation  go  on  always  like 
the  life  of  a  man  in  vigorous  health  who  finds  in  each  suc- 
ceeding day  a  constant  and  a  growing  joy?  If  we  shall  ever 
come  to  the  place  where  financial  depressions  are  practically 
unknown,  it  will  be  because  the  bankers  of  America  shall  de- 
termine to  exercise  their  vast  power  in  eliminating  from  our 
commercial  life  all  unsound  speculative  features.  Sound  busi- 
ness methods  never  include  any  roseate  dreams  of  getting  some- 
thing for  nothing. 

We  are  indeed  glad  to  welcome  you  to  this  land  of  sunshine 
and  hope  because  all  the  discussions  in  all  the  sections  of  this 
great  convention  will  make  clearer  and  clearer  the  fact  that 
financial  depressions  may  be  practically  eliminated  from  our 
life.  The  people  of  the  nation  are  expecting  you  to  formulate 
the  programs  which  must  be  carried  out  to  keep  the  commercial 
life  of  the  nation  always  in  sound  health.  The  confidence  of 
the  people  in  the  bankers  of  America  is  shown  in  the  fact  that 
the  deposits  in  your  care  aggregate  approximately  fourteen 
billions  of  dollars,  while  the  total  amount  of  money  of  all 
sorts  in  the  nation  is  approximately  only  three  billions  of  dollars. 
In  working  out  your  plans  for  securing  and  maintaining  sound 
health  in  the  commercial  life  of  the  nation  you  will  naturally 
consider  the  question  of  making  all  banks  safe  for  all  depositors. 
While  you  are  making  your  vaults  safe  from  assaults  from  the 
outside,  you  must  also  make  them  equally  safe  from  assaults 
from  the  inside. 

The  Comptroller  of  the  Currency  is  reported  to  have  said  in 
an  address  to  Eastern  bank  examiners  a  week  ago  : 

"I  say  to  you  emphatically  that  your  work  must  be  im- 
proved. Embezzlements  have  failed  of  discovery,  defalcations 
and  dishonesty  have  been  concealed  from  you,  and  in  many 
cases  you  have  failed  to  correctly  or  even  approximately  esti- 
mate the  value  of  the  paper  and  securities  held  by  the  bank." 

It  is  for  you  gentlemen  of  the  American  Bankers'  Association 
to  find  a  substitute  for  the  inefficient  and  semi-political  examin- 
ation of  banks  which  is  now  maintained.  It  is  only  by  the 
expert  and  searching  scrutiny  of  bankers  themselves,  with  their 
staffs  of  men  of  experience  and  inside  knowledge,  that  you  can 
secure  an  adequate  inspection  of  the  condition  of  any  bank.  Is 
it  possible  for  an  inspector  to  know  the  value  of  paper  which  is 
signed  by  names  which  mean  nothing  to  him?  You  must  find 
the  method  of  making  banks  strong  and  safe  so  that  guarantees 
of  deposits  would  be  as  unnecessary  as  guarantees  of  govern- 
ment  bonds. 

Another  question  which  must  have  an  adequate  answer  by 
you  is  the  question  of  an  elastic  currency.  The  program  which 
the  nation  will  adopt  will  be  that  program  which  shall  be  ap- 
proved by  the  American  Bankers'  Association.  You  must  take 
time  for  it.  You  must  study  all  the  financial  methods  of  the 
other  great  nations  and  you  must  come  together  yourselves  in 
finding  the  way  to  give  to  this  nation  an  elastic  currency.  Has 
the  average  politician  any  adequate  equipment  for  the  solu- 
tion of  this  complex  and  great  problem?  You  do  not  need  the 
advice  of  a  peripatetic  and  perennial  catndidate  for  office  who 
shouts  himself  red  in  the  face  in  explaining  to  you  his  method 
of  providing  a  banking  and  currency  system  which  shall  serve 
the  needs  of  the  people  in  every  emergency.  You  rather  need 
the  temper  of  the  patient  and  honest  student  who.  with  all 
knowledge  of  history  and  of  the  present  banking  methods  of 
the  world,  shall  and  for  us  what  we  need  to  handle  the  swiftly 
growing  business  of  this  richest  nation  in  history.  It  is  very 
evident  that  we  can  learn  something  from  other  nations  whim 
you  recall  what  happened  last  fall.  It  required  two  months  to 
bring  one  hundred  millions  of  dollars  in  gold  to  this  country 
from     Europe,    while    the    Imperial     Bank    of    Germany    increased 

its  note  circulation  by  the  same  amount  in  one  week.  Consider 
whnl  an  immense  amount  of  harm  would  have  been  prevented 
if  we,  with  our  gigantic  resources  of  real  wealth,  could  have 
increased  our  available  cash  by  one  hundred  millions  in  one 
week.     Last  November  the  Bank  of  England  bad  only  $165,000,- 

000  in  gold  reserves  while  the  United  Stales  Treasury  had 
.sliiiii, lino. noil   in   gold   reserves.      Yet    we  suspended   cash   payments 

while  London  was  shipping  gold  to  New  York. 

The  clearing  bouse  methods  which  you  have  developed,  with- 
out    authority    of    law,    have    been    an    unmixed    blessing    for    the 

commercial  life  of  the  nation.  That  clearing  house  certificate  is 
an  interesting  document,     it  is  a  noi ice  to  the  excited  depositor 
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which  reads  in  effect  as  follows  :  "Your  money  is  here.  It  is  all 
here.  We  are  taking  care  of  it  for  you.  Go  home  and  put  an 
ice  bag  on  your  pulse.  Walk  out  into  the  open  and  note  the 
fact  that  we  are  living  in  a  very,  very  beautiful  world." 

Could  you  not  find  another  method  of  preventing  the  periodical 
financial  depression  by  maintaining  a  definite  propaganda  for 
the  education  of  the  public  mind?  The  American  Medical  Asso- 
ciation sends  a  lecture  into  every  part  of  the  country  to  awaken 
interest  in  the  prevention  of  disease.  It  might  be  supposed  that 
physicians  would  be  interested  in  having  business  good,  but  it 
is  the  American  Medical  Association  which  does  more  than  all 
other  organizations  together  to  arouse  interest  in  the  question 
of  keeping  all  the  people  well.  The  American  Bankers'  Asso- 
ciation ought  not  to  be  behind  the  American  Medical  Association 
in  interest  in  the  public  welfare.  You  ought  to  have  in  the 
service  of  the  American  Bankers'  Association  a  few  gifted  men 
who  would  go  into  every  part  of  the  country  and  make  clear  the 
facts  about  banking  and  currency  in  lectures  before  commercial 
bodies,  trades  unions,  schools,  colleges,  universities  and  people 
of  all  sorts  and  conditions.  All  the  people  need  to  be  made  to 
understand  that  you  can  not  in  one  day  or  in  one  month  pay 
fourteen  billions  of  deposits  with  a  sum  total  of  three  billions 
of  cash. 

We  all  believe  that  this  republic  will  life  forever.  We  all 
believe  that  we  shall  make  here  a  nation  that  will  become  in- 
creasingly free,  civilized,  educated  and  religious.  Your  part  is 
conspicuous  in  this  glorious  program  of  making  a  nation  which 
shall  be  as  great  in  moral  integrity  as  it  is  great  in  material 
wealth.  We  all  believe  that  the  members  of  the  American  Bank- 
ers' Association  will  meet  their  obligations  to  the  nation  with 
large  intelligence  and  with  absolute  sincerity. 

President  Powers  :  Ordinarily  it  is  sufficient  that  the  greater 
embraces  the  less,  but  Denver  always  speaks  for  itself,  and, 
while  the  Governor  has  extended  a  welcome  to  you,  Denver  pur- 
poses on  her  own  hook  to  extend  a  special  welcome,  and  Mayor 
Speer  I  have  now  the  pleasure  of  introducing  to  you  for  that 
purpose.      (Applause.) 

Address  of  Welcome  by  Hon.  Robert  W.  Speer,  Mayor  of 
the   City   of  Denver,  Col. 

Mr.  President,  Ladies  and  Gentlemen  :  Money  is  sought  after 
more  universally  than  anything  in  life,  and  it  is  but  natural  that 
the  men  who  handle,  and  to  a  large  extent  control,  the  currency 
of  the  country  should  be  looked  up  to  by  all  classes  of  people. 
Denver  as  one  of  the  newest  cities  of  the  country  is  especially 
glad  to  greet  and  welcome  your  association.  You  have  heard  of 
Western  hospitality — it  is  only  nature  freed  from  restraints 
and  formalities — an  honest  impulse  coming  directly  from  the 
heart. 

Our  city  is  young  in  years,  but  great  in  expectations.  Her 
credit  is  good,  because  she  has  large  assets  and  promptly  meets 
her  obligations.  She  has  never  overdrawn  her  account,  and  for 
size  and  age  has  a  smaller  debt  than  any  other  city.  Her 
people  intend  that  she  shall  be  known  everywhere  for  her 
health,  her  beauty  and  her  hospitality. 

In  our  journey  through  life  we  devote  our  energies,  time  and 
best  thought  along  special  lines ;  become  experts  in  certain 
directions.  Your  views  are  sought  after  on  financial  questions, 
because  that  has  been  your  special  study.  Some  of  us  become 
so  intent  at  our  own  work  that  we  fail  to  fully  appreciate  and 
understand  the  work  of  others,  and  I  think  this  applies  to 
bankers    as  well  as  to  other  classes  of  citizens. 

There  are  two  kinds  of  currencies  :  One,  issued  by  the  gov- 
ernment and  sought  after  for  what  it  gets;  the  other,  issued 
from  the  heart  and  valuable  for  what  it  gives — hand  money  and 
heart  money — they  are  both  issued  in  all  denominations  so  as 
to  meet  our  every  want.  We  are  rated  by  the  amount  we  gather 
in  of  the  one,  and  give  away  of  the  other  ;  in  one  case  we  are 
rich  by  getting,  and  in  the  other  we  are  rich  by  giving. 

There  are  debts  and  obligations  which  can  and  must  be  paid 
in  cash,  while  there  are  others  which  can  only  be  paid  in  deeds, 
kind  words  and  good  thoughts.  These  currencies  are  not  inter- 
changeable, and  many  mistakes  have  been  made  by  trying  to 
pay  the  debts  of  one  with  the  money  of  the  other.  Injustice  has 
ever  been  done  by  judging  men  by  their  heads  and  cash,  rather 
than  by  their  hearts  and  deeds. 

I  have  known  persons  rich  in  one  currency  to  be  paupers  in 
the  other.  Health,  friends,  honor  and  happiness  have  often  been 
sacrificed  for  gold  and  silver,  which  only  accompanies  us  to 
the  grave  ;  while  heart  money  scatters  sunshine  and  roses  in 
this  life,  and  passes  death  as  an  individual  credit  in  the  life  to 
come.  We  judge  men  too  much  by  their  accumulations  ;  the  time 
will  come  when  they  will  be  judged  more  by  their  disbursements. 
It  requires  a  greater  man  to  rightly  give  away  money,  than  to 
make  it.  It  will  not  hurt  the  bankers  of  this  country  to  occa- 
sionally stop  counting  gold  and  figure  up  their  assets  in  heart 
money. 

It  is  the  earnest  wish  of  our  citizens  that  your  stay  on  earth 
may  be  as  pleasing  as  they  want  your  sojourn  to  be  in  Denver ; 
and  that  your  journey  after  death  may  have  as  grand  scenery 
and  pleasant  surprises  as  you  will  find  on  your  trip  through 
Colorado,  the  Switzerland  of  America. 

President  Powers:  Governor  Buchtel  and  Mayor  Speer,  I 
think  I  need  hardly,  on  behalf  of  this  magnificent  assemblage, 
say  that  they  thank  you.  They  have  shown  by  their  attention 
and    by    their   applause   that   they    deeply   appreciate    the    kindly 


words  of  welcome  that  have  been  so  delightfully  expressed. 
Indeed,  they  feel  more — they  feel  in  their  heart  of  hearts  that 
you  mean  what  you  say,  which  is  not  always  true  of  addresses 
of  welcome.      (Applause.) 

Annual  Address  of  the  President,  J..  D.  Powers. 

According  to  custom,  and  that  I  may  make  report  of  my 
stewardship  as  President  of  your  Association,  I  feel  that  it  is 
but  due  that  I  should  congratulate  you  upon  your  increased 
numbers  as  well  as  upon  the  enhanced  importance  and  benefits 
of  your  membership  in  this  Association  ;  the  purpose  of  which 
is  to  strengthen  the  hands  of  its  individual  members  by  mutual 
effort,  and  to  afford  such  protection  as  is  the  outgrowth  of 
co-operation.  Our  increased  membership  betokens  the  esteem 
in  which  your  efforts  in  the  past  have  been  appreciated  by 
your  fellow-bankers  throughout  the  country.  Of  necessity  the 
bankers  occupy  a  semi-official  position  in  communities  where 
located.  We  at  once  became  the  custodians  of  the  funds  of 
the  community,  and  the  general  disbursing  agency  through 
which  the  commercial  and  manufacturing  world,  as  well  as  the 
individual,  meets  current  obligations.  Your  importance  is 
measured  by  your  activity,  energy  and  integrity.  It  is  highly 
important  that  these  qualities  be  exerted  for  good.  By  reason 
of  our  position  in  the  financial  world,  we  owe  it  to  ourselves 
no  less  than  to  the  community  in  which  we  reside  to  give  our 
best  endeavors  to  the  up-building  of  civic  righteousness,  in- 
culcation of  civic  pride,  and  above  all,  we  should  aid  in  pro- 
moting those  virtues  which  tend  to  ennoble  the  individual,  and 
without  which  commercial  integrity  is  impossible.  We  should 
bear  our  due  proportion  to  the  burdens  of  citizenship  and  aid  in 
so  shaping  the  policies  of  governmental  regulation  that  the 
greatest  good  may  be  vouchsafed  to  the  greatest  number. 

Within  a  few  short  weeks  after  the  close  of  his  labors  as 
your  president,  Mr.  G.  S.  Whitson,  who  served  this  Association 
with  such  fidelity  and  zeal,  giving  it  that  unstinted  service 
which  ever  characterized  him  in  whatever  station  he  occupied 
in   this   life,   died   on   November  24,    1907. 

The  knowledge  of  his  death  brought  sadness  to  the  hearts  of 
most  of  the  bankers  of  this  country ;  and  especially  grieved  at 
his  loss  were  those  who  had  been  intimately  associated  with 
him  in  the  work  of  the  Association.  He  was  indeed  a  man  of 
high  character  and  of  unimpeachable  honor  and  integrity.  To 
represent  you  at  his  funeral  I  appointed  the  following  com- 
mittee :  A.  B.  Hepburn,  J.  M.  Donald,  Jas.  R.  Branch,  Clark 
Williams,  L.  E.  Pierson  and  F.  E.  Farnsworth,  all  of  New  York. 
And  the  following  Ex-Presidents  as  an  Honorary  Committee : 
Jno.  L.  Hamilton,  Logan  C.  Murray,  M.  M.  White,  Robert  J. 
Lowry,  Geo.  H.  Russel,  Walker  Hill,  Myron  T.  Herrick,  Cald- 
well  Hardy  and  E.    F.    Swinney. 

Few  men  have  been  charged  with  greater  responsibility  than 
fell  to  the  lot  of  Mr.  Whitson.  From  his  earliest  years  of  man- 
hood, when  he  began  his  work  as  clerk  in  a  dry  goods  house ; 
and  soon  thereafter  beginning  his  career  as  a  banker  with  the 
Bank  of  New  York ;  later  in  1868  taking  a  permanent  place 
with  the  great  bank  of  which  he  was  Vice-President  at  his 
death ;  he  was  continuously  for  more  than  forty  years  in  active 
and  responsible  positions ;  in  all  of  which  he  acquitted  himself 
with  entire  satisfaction  to  those  with  whom  he  was  engaged, 
and  with  great  credit  to  himself.  He  deserved  and  had  the 
loving  respect  of  all  who  knew  him.  Suitable  resolutions  have 
been  adopted  by  the  Executive  Council,  to  commemorate  his 
memory,   in   the  records   of  the  Association. 

AMERICAN  INSTITUTE  OF  BANKING. 

About  ten  years  ago  this  Association  authorized  the  organ- 
ization of  an  educational  branch  of  the  Association,  which 
resulted  in  the  American  Institute  of  Bank  Clerks.  The  work 
was  so  intelligently  prosecuted  that  its  new  members  not  only 
took  a  lively,  but  beneficial  interest  in  its  growth,  and  organ- 
ized Chapters  throughout  the  country,  made  up  of  the  bright, 
intelligent  and  thoughtful  young  men  who  were  in  the  employ 
of  members  of  this  Association.  They  have  recently  taken  on  a 
new  name  differing  slightly  from  their  original  patronymic,  and 
are  now  called  the  American   Institute  of  Banking. 

To  this  Institute  and  its  magnificent  work  we  may  con- 
fidently look  for  the  improved,  educated  and  broad-minded 
banker  of  the  immediate  future.  Its  work  has  been  along  the 
best  possible  lines  of  education  aud  it  has  reached  such  magni- 
tude in  importance  and  numbers  as  to  request  to  be  admitted 
as  a  Section  of  this  Association,  and  to  receive  in  the  future 
that  which  has  been  accorded  to  it  in  the  past,  the  protection, 
encouragement  and  help  of  the  Association.  It  is  the  out- 
growth of  your  fostering  care,  and  as  our  oldest  and  most 
cherished  offspring,  is  in  my  judgment,  entitled  to  full  partic- 
ipation and  representation  in  the  Association,  and  should  have 
special  representation  on  the  Executive  Council.  We  have 
given  of  our  bounty  to  the  education,  encouragement  and  up- 
building of  its  membership,  and  now  that  it  is  so  abundantly 
able  to  stand  alone  and  assert  itself  for  good,  I  feel  that  it 
should  be  taken  into  full  fellowship.  Its  members  are  young 
men  of  courage,  pluck  and  ability.  They  have  won  Their 
spurs  in  the  battle  of  endeavor  ;  they  possess  the  n  <iual- 

Ities  of  courage,  education,  industry  and  ability  to  create  a 
demand  for  their  services,  and  they  are  destined  to  march  for- 
ward to  that  goal  of  success  which  will  make  us  proud  of  their 
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achievements.  They  will  go  onward  and  upward,  knowing  that 
there  is  always  room  at  the  top  for  good  and  true  men.  I 
hope  to  see  them  installed  as  an  integral  part  and  special  sec- 
tion  of  this  great  organization. 

Within  the  past  year  the  bankers  of  this  country  were  con- 
fronted with  conditions  that  were  fraught  with  so  much  of 
danger  and  uncertainty,  that  when  we  take  a  retrospective 
view  of  the  incidents  and  dangers  of  the  panic  of  last  fall,  we 
are  gratified  at  the  courage,  tact  and  ability  of  those  who 
kept  cool  heads  and  clear  judgment,  which  enabled  them  to 
weather  the  storm  of  disaster  which  was  widespread  over  the 
country  ;  originating  at  the  center  of  finance,  where  the  great- 
est havoc  was  wrought,  then  moving  westward  from  the  Atlan- 
tic with  electric  speed,  caused  the  whole  country  to  appreciate 
that  the  deluge  was  upon  them,  without  warning  from  the 
signal  service  and  without  preparation.  The  sequel,  however, 
proved  that  the  tornado  had  been  gathering  for  many  months 
prior  to  the  great  catastrophe,  which  was  precipitated  the 
last  days  of  October,  when  none  were  so  ignorant  of  condi- 
tions as  not  to  be  quickly  anxious  to  put  their  houses  in  order, 
to  protect  themselves  from  dread  calamity  that  looked  for  a 
while  as  though  it  would  engulf  all  before  it.  But,  be  it  said 
to  the  everlasting  credit  of  the  great  majority  of  bankers, 
they  displayed  a  heroic  courage  and  maintained  a  self  poise 
under  great  pressure  which  enabled  them  to  pass  through  the 
weeks  and  months  of  disaster,  and  finally  to  emerge  from  the 
wreck  and  ruin  that  had  been  wrought  in  a  manner  creditable 
to  their  ability,  integrity,  courage  and  sound  conservative 
judgment. 

Few  financial  storms  occur  without  attending  benefits  fre- 
quently greater  than  the  disaster  wrought.  The  financial  at- 
mosphere was  cleared.  The  unhealthy  conditions  that  sur- 
rounded many  banking  institutions  in  New  York  required  just 
such  heroic  treatment  to  allay  the  money-mad  fever  which  had 
possessed  them,  and  the  surgery  employed  by  the  clearing  house, 
while  a  drastic  remedy,  prevented  the  spread  of  the  contagion 
and  reduced  the  frenzied  financiers  to  a  condition  of  sanity, 
and  in  many  cases  to  poverty  as  well.  As  a  rule,  those  who 
•were  forced  to  the  wall  were  the  architects  of  their  own 
ruin.  It  destroyed  the  fallacious  view  entertained  by  many, 
that  wealth  could  be  created  by  the  automatic  inflation  of 
prices   without   reference    to  either   supply   or   demand. 

To  relieve  a  congested  market,  by  increasing  the  price  of  the 
product  beyond  the  ability  of  the  consumer  to  pay,  was  so 
completely  in  contravention  of  the  law  of  supply  and  demand 
that  it  quickly  brought  to  grief  those  who  attempted  it.  This 
was  thoroughly  illustrated  in  the  case  of  the  manufacturers 
of  copper  for  industrial  purposes.  The  banks  suffered  by>  al- 
lowing the  borrower  rather  than  the  lender  to  fix  the  price 
of  collaterals  pledged  for  loans.  These  great  lessons  of  panics 
-seem  to  be  necessary  to  the  proper  education  of  business  men 
periodically,  and  it  is  to  be  hoped  that  the  lessons  learned  in 
1907  will  not  be  forgotten  for  a  long  time  to  come.  Now, 
that  the  panic  is  behind  us,  let  us  look  to  the  needs  of  the 
present.  Let  us  do  this  by  a  calm  and  dispassionate  examina- 
tion into  our  general  banking  and  financial  policy,  and  espe- 
cially as  to  our  currency  system.  I  do  not  believe  that  this 
can  be  successfully  accomplished  through  the  ordinary  chan- 
nels of  mere  legislation.  It  must  bo  the  work  of  experts  qual- 
ified thereunto  by  experience,  and  not  by  mere  theoretical  finan- 
ciers who  chance  to  be  such  by  reason  of  their  official  or  polit- 
ical positions.  They  should  be  men  who  understand  the  neces- 
sity for  and  importance  of  ridding  the  government  and  the 
country  of  the  dangerous  legal  tender  greenbacks,  by  their  final 
redemption  and  retirement ;  by  a  sane  and  safe  means  of 
gradual  change  from  our  bond-secured  currency  to  a  system 
that  has  been  proved  sound  by  the  experience  of  other  coun- 
tries. Our  greenbacks  were  the  outgrowth  of  conditions  made 
necessary  by  the  Civil  War,  which  required  an  emergency  cur- 
rency ;  to  the  same  source  we  owe  our  bond-secured  currency, 
which  has  served  its  purpose  fairly  well,  but  the  necessities  of 
the  country  and  the  necessary  flexibility  of  our  currency 
require  a  different  and  more   scientific  basis. 

'1  be  banks  of  the  country  have  for  years  borne  the  burden 
of  the  bonded  Indebtedness  of  the  Government.  We  have  made 
a  market  for  two  per  cent,  bonds  in  this  country  as  a  basis 
for  circulation.  These  bonds,  without  the  support  of  the 
banks,  would  to-day  sell  in  the  market  at  least  20  points  below 
par.  And  yet  the  banks  have  created  a  market  at  four  points 
above  par  for  these  bonds.  In  all  periods  of  the  history  of  this 
country,  the  banks  have  come  to  the  rescue  (,r  n10  government 
and  sustained  its  credit.  Yet  the  blatant  political  (lciiinpijtnc 
is  ev  to  insist  that   the  government   sustains  the  banks. 

No   ••  been  fought    by  or  In   this  country  the  sinews 

of  which  have  T>ot  been  furnished  by  the  banks,  and  upon  a 
debit  and  credit  account,  for  services  rendered  between  the 
banks  and  the  government,  It  would  be  demonstrated  that  the 
government  is  largely  the  debtor  of  the  banks. 

The  business  as  well  as  the  interests  of  bankers  has  been 
n  i'-ei|  |,,r  years  h.v  ill  advised,  unfair  and  unjust  legislation. 
This  was  made  most  manifest  in  the  efforts  to  pass  an  emerg- 
ency currency  bill  a  few  months  ago  in  Congress,  when  after 
weeks  of  effort  to  construct  a  measure  of  general  and  practical 
relief,  based  on  the  views  of  experienced  legislators,  the  Sen- 
ate sent  to  Congress  for  its  concurrence  a  bill    so  impracticable 


and  revolutionary  in  its  provisions  that  the  Banking  and 
Currency  Committee  of  the  House  refused  its  approval,  and 
then  began  a  scramble  to  enact  a  bill  purely  for  political  con- 
sumption, and  one  that  differed  so  widely  from  the  original 
bill  which  was  offered,  that  it  showed  little  kinship  with  the 
parent  effort,  and  became  a  mere  political  measure  for  use  in 
the  pending  Presidential  campaign.  For  the  protection  of 
the  interests  over  which  we  are  custodians,  it  is  one  of  the 
duties  imposed  upon  us,  which  should  by  no  means  be  neg- 
lected, to  defend  ourselves  and  our  business  from  those  who 
pander  to  the  multitudes  for  selfish  ends,  and  who  seek  to  sway 
the  people  by  vainglorious  oratory  in  their  appeals  to  the 
prejudices  of  the  people,  whose  suffrage,  rather  than  whose 
welfare,  they  earnestly  seek.  The  Banking  as  well  as  the 
Commercial  interests  of  the  country  have  met  and  overcome 
many  of  the  vagaries  put  forth  for  political  effect ;  but  one  of 
the  most  serious  and  altogether  misleading,  if  not  dangerous 
propositions  with  which  we  have  been  confronted,  is  that  of 
Government  Guarantee  of  Bank  Deposits.  By  the  chief  ex- 
ponent of  this  latest  political  fad  we  are  told  that  all  that 
is  necessary  in  order  to  inaugurate  the  Financial  Milennium  is 
to  pass  a  statute  guaranteeing  Bank  Deposits,  and  then  pro- 
ceeds with  this  preamable  :  "What  the  people  need  is  a  system 
whereby  both  State  and  National  Banks  will  be  compelled  to 
guarantee  depositors,"  and  that  as  the  "United  States  Govern- 
ment, the  State,  the  County  and  the  City  require  security  when 
they  entrust  money  to  the  bank  on  deposit,  and  even  the  banks 
require  surety  from  the  officials  ivho  handle  money,"  then 
"why  should  the  depositor  be  left  to  take  his  chances?" 

All  money  of  the  Government,  State,  City  and  County,  is 
primarily  under  the  control  and  in  the  custody  of  officials  who 
are  required  to  give  bond  for  its  safe  keeping,  and  when,  for 
any  reason,  these  bonded  officials  are  required  to  turn  over  this 
money  to  Depositories,  either  for  the  interest  that  may  be 
earned,  or  for  the  convenience  of  disbursement,  they  are  re- 
quired to  take  bond  from  this  new  custodian  or  disbursing  offi- 
cer, so  that  the  Government,  States,  Cities  and  Counties  do 
not  become  depositors  in  the  ordinary  sense.  The  banks  re- 
ceive from  them  moneys  to  be  repaid  according  to  contract, 
and  furnish  surety  when  demanded  either  by  a  deposit  of  col- 
lateral, a  guaranty  bond  or  personal  security.  The  depositor 
must  look  about  him  and  measure  the  security  afforded  by  the 
bank,  its  capital  stock,  double  liability  of  stockholders  and 
surplus,  and  estimate  the  character  and  ability  of  its  officers, 
and  must  judge  for  himself  where  he  can  best  intrust  his 
money.  This  is  a  Government  of  free  and  independent  States, 
inhabited  by  free  and  independent  people.  The  Declaration  of 
Independence  and  the  Constitution  of  the  United  States  never 
were  made  nor  framed  to  create  a  paternal  government,  but  to 
protect  the  citizen  in  his  inalienable  rights  as  a  free  man, 
and  we  do  not  believe  in  dwarfing  the  manhood  of  the  American 
citizen  by  Governmental  regulation  of  his  private,  fiscal  or  do- 
mestic affairs.  The  stockholder  and  the  depositor  are  at- 
tempted to  be  arrayed  against  each  other,  when  in  good  truth 
there  is  no  conflict  between  the  two.  The  stockholder,  by  the 
employment  of  his  capital,  and  his  credit  to  the  extent  of 
his  stock,  and  the  surplus  created  by  his  investment,  creates 
the  bank  where  the  depositor,  not  only  without  cost  to  him- 
self, but  too  often  by  receiving  excessive  compensation  therefor, 
may  place  his  funds  for  his  own  accommodation  and  benefit, 
and  for  the  convenience  of  himself  and  those  with  whom  he  has 
transactions,  yet  we  are  told  that  "the  stockholder  is  not 
compelled  to  buy  stock,  while  the  depositor  is  compelled  to  use 
the  banks,  both  for  his  own  sake  and  for  the  sake  of  the  com- 
munity, for  only  by  using  the  banks  can  he  keep  his  money 
a   part    of   the    circulating    medium." 

A  more  sophistical  and  fallacious  argument  could  not  be 
advanced  with  reference  to  a  serious  proposition.  If  the  de- 
positor is  to  have  a  place  where  he  cau,  both  for  his  own 
sake  and  the  sake  of  the  community,  use  the  banks,  then  some- 
body must  create  the  banks  that  he  may  be  enabled  to  get  the 
use  thereof.  The  stockholder  invests  his  money  in  the  stock 
of  the  bank,  primarily  for  gain,  and  secondarily  for  the  use 
and  convenience  of  those  who  use  the  bank.  The  depositor 
places  his  money  in  the  bank  for  its  greater  security,  for  the 
interest  he  may  get  on  it,  and  for  the  greater  convenience  of 
trade  and  commerce.  The  one  being  absolutely  essential  to  the 
other,  therefore  there  is  no  conflict  between  the  two.  Let  us  see 
what  the  stockholder  docs  for  the  protection  of  the  depositor. 
Before  the  depositor  can  suffer  any  loss  whatever  upon  bis 
claim  against  the  bank,  the  stockholder  must  lose  not  only  his 
original  Investment  in  the  stock  and  the  accumulations  in  the 
waj  of  surplus  upon  that  stock,  but  must  suffer  liability  equal 
to  the  full  value  of  the  stock.  We  are  likewise  told  by  the 
advocates  of  the  guarantee  proposition,  that  "there  are  only 
20,000  banks,  while  there  are  15,000,000  depositors,"  and  that 
they  "do  not  hesitate  to  declare  that  in  a  conflict  between  the 
two,  the  depositors  have  a  prior  claim  to  consideration."  And 
they  say  further,  "with  the  owners  of  these  20,000  banks  as 
stockholders,  there  are  probably  1,500,000  or  only  one-tenth 
as  many  as  there  are  depositors."  Therefore  "the  guarantee 
law  brings  the  greatest  good  to  the  greatest  number."  Upon 
the  same  principle,  the  socialist  who  advocates  "taking  from 
him  who  hath  and  giving  to  him  who  hath  not,"  would  take 
by  statute  from  ten  selected  men  $100,000,000  and  divide  it  out 
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among  100,000  men  who  had  nothing  at  all,  giving  them  from 
this  confiscated  money  $1,000  each,  and  justify  it  by  saying  that 
this  process  brings  "the  greatest  good  to  the  greatest  number." 
Such  doctrine,  carried  to  a  legitimate  conclusion,  would  mean 
the  disruption  of  this  government  and  the  turning  back  of 
the  wheels  of  progress  to  a  point,  equaled  only  by  that  period 
when  the  doctrine  was    that  "might  made  right." 

What  an  opportunity  was  lost  to  the  inventive  genius  of 
the  wily  politician  when  the  great  exposure  of  the  rottenness 
and  corruption  in  Life  Insurance  was  unearthed  in  1905,  be- 
cause it  occurred  immediately  after  instead  of  immediately  be- 
fore a  presidential  election.  What  wonders  in  political  jugglery 
could  have  been  wrought  out  of  that  situation.  He  would 
have  said :  "An  Insurance  Company  seeks  to  insure  your  life 
on  the  theory  that  upon  your  death  the  amount  of  insurance 
will  be  promptly  paid  to  your  beneficiary  named  in  the  pol- 
icy, and  the  laws  ought  to  make  the  facts  conform  to  the 
theory."  Then  with  what  an  agonizing  demagogic  spasm  he 
would  have  proclaimed :  "Tbe  Insured,  the  Country  and  the 
Company  itself  would  be  benefited  by  legislation  which  would 
give  to  each  policyholder  that  which  is  promised  by  the 
Company  will  be  available  to  meet  the  requirements  of  the 
widow,  the  orphan  or  other  beneficiaries.  There  are  only  159 
Life  Insurance  Companies,  while  there  are  twenty-five  millions 
of  policies  in  the  hands  of  the  insured,  and  he  would  not  have 
hesitated  to  declare  "that  in  a  conflict  between  the  two,  the 
policyholder  has  a  prior  claim  to  consideration,"  and  that,  "the 
Guaranty  Law  therefore  brings  the  greatest  good  to  the  greatest 
number,  as  well  as  to  them  who  have  the  greater  equity  upon 
their   side." 

I  am  well  aware  that  very  many  good  men,  at  this  time, 
without  reference  to  political  affiliation  or  party  ties,  are  in- 
clined to  the  opinion  that  the  Guarantee  of  Bank  Deposits  is 
not  only  proper,  just  and  right,  but  for  the  general  good  of  the 
country,  and  such  was  the  conclusion  of  very  many  men  in  the 
early  stages  of  the  free  silver  heresy.  But  there  was  soon  a 
great  awakening  when  the  fallacy  of  "16  to  1"  became  thor- 
oughly exposed,  and  so  it  will  be  with  the  Guarantee  of  Bank 
Deposits.  It  is  true  that  for  considerable  time,  it  was  a  ques- 
tion which  great  political  party  would  first  adopt  the  free 
silver  craze  as  a  part  of  its  platform,  but  the  education  of  the 
people  was  certainly  rapid,  and  caused  the  party  now  in  power 
to  get  from  under  the  load  and  leave  it  to  its  rival  to  exploit 
the  free  silver  movement,  which  it  did  to  its  serious  loss,  but 
to  the  ultimate  gain  of  the  country. 

As  early  as  1893,  and  in  the  midst  of  the  panic  of  that 
year,  the  great  apostle  of  free  silver  turned  prophet,  and 
in  the  Congress  of  the  Bankers  of  the  World  at  Chicago  in 
June  of  that  year  solemnly  prophesied :  "If  we  decide  to  tie 
ourselves  to  a  single  Gold  standard,  there  is  not  a  man  here 
young  enough  to  live  to  see  better  times."  A  false  prophet 
then,   and  not  to  be   trusted  as   a  prophet  now. 

Except  for  the  recent  panic,  we  would  have  heard  nothing 
whatever  of  the  Guarantee  of  Bank  Deposits  in  this  presidential 
year.  But  in  all  likelihood,  those  who  are  now  preaching  the 
doctrine  of  Guarantee  Deposits  would  have  been  the  earnest 
advocates  of  government  ownership  of  railroads.  It  is  most 
unfortunate  that  the  business  of  the  country  is  to  be  made 
the  plaything  of  office  seekers,  politicians  and  demagogues,  who 
seek  to  ride  into  power  and  acquire  place  even  at  the  jeopardy 
■of    the    best    interests    of   the    whole    country. 

With  the  Guarantee  Deposits,  what  incentive  would  there 
tie  for  banks  to  pile  up  a  large  surplus?  They  certainly  would 
divide  out  the  surplus,  which  amounts  in  the  National  Banks 
alone  to  more  than  $750,000,000,  among  the  stockholders.  Why 
should  any  hank  seek  to  accumulate  surplus  if  the  credit  and 
standing  of  all  banks  is  to  be  measured  by  statute,  without 
reference  to  the  amount  of  its  capital,  surplus  and  undivided 
profits.  Certainly  under  such  conditions  stockholders  would 
not  permit  their  surplus  to  remain  undistributed,  to  be  the 
subject  of  attack  and  to  make  good  the  losses  of  recklessly 
managed  banks.  You  are  urged,  by  these  advocates  of  Guar- 
anteed Deposits  to  look  at  what  wonders  it  has  worked  in 
Oklahoma.  It  is  impossible  to  estimate  the  conditions  that 
would  be  so  radically  changed  by  the  opportunities  afforded  for 
reckless  banking  and  wild  speculation,  that  any  percentage, 
figured  on  past  experience  of  bank  failures  and  losses  to  de- 
positors, would  be  so  wide  of  the  mark  as  not  to  afford  even 
a  good  basis  for  a  guess.  How  utterly  absurd  to  call  attention 
to  the  experiment  of  Oklahoma  in  guaranteeing  Bank  Deposits 
with  its  little  more  than  six  months'  experience,  and  that  im- 
mediately following  the  lessons  of  the  panic.  It  is  about 
in  keeping  with  the  advice  of  the  man  who  sent  his  neighbors 
to  the  roof  garden  to  see  how  the  drought  affected  vegetation. 
If  you  would  look  for  experience  in  Guaranty  of  Bank  Deposits 
in  this  country,  see  what  happened  in  New  York  under  such  a 
law  in  1840-1842,  then  multiply  it  by  the  difference  between 
New  York  banks  then  and  now  ;  find  the  pro  rata  of  the  balance 
of  the  country  and  add  that  to  the  sum  of  New  York,  and  you 
may  have  an  approximate  idea  of  the  immense  harm,  not  to 
say  ruin,  that  would  most  likely  be  wrought  by  this  Inequitable, 
absurd  and  foolish   movement,   once   It   is   fixed   by   statute. 

The  Legislature  of  New  York  in  1S2D  passed  an  act  permit- 
ting the  incorporation  of  safety  fund  banks,  and  assessing 
one-half   of   one   per    cent,    per   annum    on   their    capital    stock. 


This  law  was  intended  merely  for  the  protection  of  note  hold- 
ers, but  the  law  read  "notes  and  other  debts,"  and  after  a 
while  the  courts  decided  this  to  mean,  all  liabilities  of  the 
banks,  including  their  deposits,  and  then  it  was  known  that 
the  deposits  were  guaranteed  by  the  State. 

Mr.  John  J.  Knox,  in  his  history  of  banking,  says,  "When  it 
was  found  that  all  of  the  debts  of  every  description  were  to 
be  paid  from  it  (the  fund),  a  fictitious  credit  seems  to  have 
been  given  to  the  chartered  institution,  which  was  used  by  some 
of  them  in  recklessly  contracting  debts  for  the  emolument  of 
their  managers."  For  some  time  after  the  enactment  of  this 
law,  it  seemed,  like  the  Oklahoma  experiment,  to  have  worked 
admirably  as  well  as  rapidly,  and  history  tells  u?  that  imme- 
diately, "the  stocks  of  the  new  banks  were  sought  for  with  much 
eagerness,  both  by  investors  at  home  and  from  other  States. 
The  contest  for  the  control  of  the  institutions  had  the  effect 
of  increasing  the  number  of  subscriptions,  and  the  bank  com- 
missioners speak  of  the  number  of  applications  for  new  acts 
of  incorporation  as  far  exceeding  any  prudent  calculations  of 
profitable  investment."  This  condition  continued  until  1840, 
at  which  time  the  capital  subject  to  the  law  in  New  York  was 
nearly  $33,000,000,  and  "the  fund"  was  $861,000.  The  whole 
number  of  banks  was  90.  From  1840  to  1842,  eleven  banks 
failed  and  the  claims  were  so  large  that  they  could  not  be 
satisfied  from  this  fund.  It  is  stated  that  the  first  three 
banks,  in  the  order  of  their  failure,  exhausted  the  entire 
amount  collected,  and  the  State  was  obliged  to  issue  nearly  a 
million  dollars  of  its  six  per  cent,  bonds,  with  which  the 
debts  of  the  insolvent  banks,  in  excess  of  the  fund,  were  paid, 
and  the  banks  were  obliged  to  continue  the  annual  payment 
of  one-half  of  one  per  cent,  on  their  capital  for  about  twenty 
years,  in  order  to  repay  the  State  for  the  sum  advanced.  This 
Guaranty  Fund  in  New  York  proved  not  only  a  dismal  failure, 
but  the  operations  under  it  showed  the  reckless  banking  and 
speculation   which   ensued   by   reason   of  it. 

It  worked  a  most  serious  injury  to  the  whole  business  com- 
munity, by  encouraging  fictitious  credits  and  creating  an  over- 
weening desire  in  speculative  and  adventurous  men  to  con- 
trol the  then  large  deposits  which  were  the  outgrowth  of  the 
law. 

Now  for  a  brief  contrast  between  the  politically  made  law  of 
New  York  and  the  plan  devised  and  carried  out  by  the  bankers 
of  New  England  contemporaneously  with  it.  The  New  England 
bankers  provided  a  plan  to  protect  and  keep  at  par  the  banknote 
issues  of  New  England.  They  provided  that  the  Suffolk  Bank 
in  Boston  be  made  a  redemption  agency  for  the  notes  of  a 
chain  of  banks  throughout  New  England.  In  1858  the  circula- 
tion of  New  England  banks  did  not  exceed  forty  millions  of 
dollars,  and  the  redemption  for  that  year  amounted  to  four 
hundred  millions,  thus  making  the  average  redemption  of  all 
notes  ten  times  per  year.  This  system  was  not  regulated  by 
law,  but  was  inaugurated  and  carried  through  by  bankers,  who 
preserved  the  circulation  at  par  with  gold  and  prevented  losses 
by  only  a  small  fraction  of  one-half  per  cent,  of  the  total 
amount  of  circulation.  This  is  illustrative  of  the  question 
of  bank  deposits,  for  the  reason  that  at  that  time  notes  did 
much  of  the  work  that  deposits  do  to-day.  In  good  truth,  it 
is  immaterial  under  such  a  currency  regulation,  whether  the 
deposit  is  represented  by  credit  on  the  books  of  the  bank  or  in 
the  acceptance  by  the  depositor  of  a  note,  which  is  a  mere 
promise  to  pay,  as  is  the  deposit  account.  In  that  day  the  test 
of  the  bank's  solvency  was  the  frequent  redemption  of  its  notes, 
and  to-day  it  is  the  daily  redemption  of  deposits,  checks, 
drafts,  etc.,  through  the  Clearing  House,  that  establishes  the 
soundness  of  a  banking  institution ;  "any  law,  such  as  that 
guaranteeing  bank  deposits,  which  gives  to  the  holder  of  a 
check,  or  draft,  assurance  that  it  does  not  jeopardize  his  inter- 
est by  retaining  these  evidences  of  indebtedness  in  his  posses- 
sion, instead  of  putting  them  through  for  redemption,  would 
interfere  with  this  constant  test  of  solvency,  and  would  per- 
mit many  unsound  and  improperly  managed  institutions  to  con- 
tinue in  business  long  after  they  should  have  closed  their 
doors." 

Take  this  simple  sum,  and  argue  from  it  if  you  can  that 
there  is  inequity,  discrimination  or  unfairness  to  the  Deposit- 
ors; given  20,000  banks  with  capital  and  surplus  of  four  bill- 
ions of  dollars,  owned  by  1,500,000  stockholders  and  15,000,000 
depositors  with  an  aggregate  deposit  of  thirteen  billions  of 
dollars,  and  you  will  find  that  the  average  stockholder  must 
lose  more  than  *L.'..")00  before  the  average  depositor  loses  a 
single  cent.  Figure  this  out  and  then  apply  the  broad  prin- 
ciples of  equity  and  say.  if  you  are  going  into  the  protecting 
business,  which  has  the  greater  claim  for  guarantee,  the  stock- 
holder or  the  depositor?  But  the  ever  ready  sophist  will  tell 
you  that  the  stockholder  went  in  for  gain  and  should  take  his 
chancs  like  other  people  who  venture,  but  the  poor  deluded 
depositor  must  be  protected  by  Government  regulation.  We 
all  remember  the  protection  afforded  the  poor  negro  in  the 
Freedmans  Bank,  and  if  you  will  put  the  banking  business 
under  the  patronizing  wing  of  the  politicians,  as  was  done  in 
the  case  of  the  Freedman's  Bank,  you  will  fare  little  better 
than  your  colored  brother,  who  was  regarded  as  smart  enough 
to  enjoy  tli"  franchise,  but  who  was  thought,  In  financial  mat- 
ters, to  need  a  guardian  :  he  got  the  guardian,  and  the  guardian 
got  his  money  and  kept  it.     To  protect  the  depositor,  the  stock- 
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holder  makes  his  claim  subordinate  to  the  claim  of  the  de- 
positor. Then  it  is  a  fact  well-known  to  the  bankers  that  a 
large  proportion  of  these  very  deposits  are  from  loans  made  by 
the  bank  to  its  customers.  Is  it  equity  to  give  a  guaranty  to 
the  depositor  and  not  to  guarantee  the  debt  due  to  the  bank 
for  this  money  furnished  to  the  depositor?  It  is  proposed  by 
these  financial  tinkerers  to  compel  an  unwilling  partnership 
for  loss  or  gain.  But  solely  on  losses  I  must  stand  a  part 
of  the  loss,  but  no  part  of  the  gain,  and  I  must  have  no  control 
over  the  conditions  that  produce  the  loss.  This  great  leveling 
process  simply  means  that  the  good  bank  shall  be  no  better  than 
the  bad,  and  that  bad  banks  shall  be  as  secure  and  as  good 
as  the  best.     How  absurd  !     How  unjust !     How  un-American  ! 

Take  the  platforms  of  the  two  great  political  parties  and 
compare  them  and  you  will  find  so  slight  a  difference,  except  on 
vote-catching  planks,  which  are  so  rotten  that  they  are  not 
expected  to  last  beyond  the  election,  that  the  whole  question 
for  business  men  and  true  patriots  North,  South,  East  and 
West  should  be  :  Where  will  I  find  the  greatest  safety  for  my 
property  rights,  the  material  welfare  of  the  Nation,  the  ad- 
vancement of  trade  and  commerce,  the  preservation  of  liberty 
and  equality  before  the  law,  and  the  greatest  hope  of  general 
prosperity,  and  there  abide  until  you  can  do  better.  Leave 
the  '•buncombe''  to  the  demagogic  politicians  who  are  re- 
sponsible  for   its   existence. 

We  should  make  ourselves  felt  as  well  as  seen.  Let  us  begin 
a  vigorous  campaign  of  education  among  our  stockholders  and 
among  our  self-respecting  depositors  and  among  the  millions 
of  depositors  in  savings  banks  which  have  no  capital  stock,  but 
wherein  each  depositor  is  a  shareholder  in  the  profits  of  his 
society  or  association  for  savings  in  proportion  to  the  amount 
of  his  deposit  and  from  whom  the  guaranty  of  deposits  law, 
if  passed,  would  take  millions  of  dollars,  without  any  resulting 
benefit  whatever.  On  their  deposits  of  thousands  of  millions 
of  dollars  they  would  be  forced  to  pay  this  tribute  to  sustain 
badly  managed  speculative  banks  which  fail  because  of  reck- 
lesness  and  mismanagement.  Awaken  their  manhood  by  show- 
ing them  the  attempt  by  sophism  to  depreciate  their  intelli- 
gence and  dwarf  their  manhood,  no  less  than  beguile  them  into 
an  un-American,  unrighteous  and  undemocratic  political  trap, 
set  solely  for  political  game,  and  bated  with  false  hopes,  false 
doctrine  and  false  pretenses.  If  there  be  those  among  us  who 
believe  that  safety  and  security  is  to  be  found  in  this  apostles' 
creed  of  wrongdoing,  let  them  stand  undisturbed  as  monu- 
ments of  safety,  in  which  error  of  opinion  may  be  tolerated. 
The  will  of  the  majority  should  certainly  prevail,  but  that 
will,   to  be   rightful,   must  be   reasonable. 

In  conclusion,  I  appropriate  the  words  of  my  political  patron 
Saint,   in  concluding  his  first  inaugural  address  : 

"And  may  that  Infinite  Power,  which  rules  the  destinies  of 
the  Universe  lead  our  Councils  to  what  is  best,  and  give  them 
a  favorable  issue  for   your  peace  and  prosperity." 

Mr.  E.  D.  Durham,  of  Onarga,  111.  :  Mr.  President,  I  hold  in 
my  hand  a  telegram  just  received  which,  with  your  permission, 
I  would  like  to  read. 

President  Powers  :     Read  it. 

Mr.  Durham  :  It  is  dated  at  Louisville,  September  30,  1908, 
and  addressed  to  Col.  J.  D.  Powers,  President  of  the  Ameri- 
can Bankers'  Association,  Denver,  Col.,  and  reads  as  follows  : 

"The  National  Association  of  Credit  Men  sends  greetings  to  the 
American  Bankers'  Association  and  stands  shoulder  to  shoulder  with 
them  in  the  effort  to  improve  business  morals  and  strengthen  the 
entire   commercial    fabric   of   the   nation." 

'Pli is   is  signed  "Frank  M.  Getty,   President."      (Applause.) 

Mr.  John  L.  Hamilton,  of  Hoopeston,  111.  :  I  move  that  the 
secretary  be  instructed  to  acknowledge  the  telegram  and  in 
return  convey  to  the  National  Association  of  Credit  men  the 
greetings  of  this  convention. 

Mr.  Lewis  E.  Plerson,  of  New  York:  That  is  an  association 
which  has  done  valuable  work  and  I  take  pleasure  in  seconding 
the  motion  made  by  Mr.  Hamilton. 

President  Powers:  Gentlemen  in  favor  of  the  motion  will  so 
express  themselves  by  rising. 

Carried. 

President  Powers:  Mr.  Secretary,  what  is  the  nexl  business 
before  US? 

Mr.  Joseph  Chapman,  Jr.,  of  Minneapolis.  Minn.:  In  order 
thai  the  convention  may  proceed  In  proper  order.  Mr.  President, 
l  move  thai  the  printed  copy  of  the  program  which  is  in  every 
s.  ;i i  in  this  hall  be  made  the  order  of  proceedings  of  the  con- 
\  enl  Ion 

Mr    i    T    'i  fi  aery,  of  St.  Joseph,  Mo.  :     T  second  the  motion. 

President  Powers:  Tin. si'  in  favor  of  the  motion  will  signify 
it  by  saying  Aye;  those  opposed  in  it.  No, 

Carrii  d 

President  Powers:  The  annual  reporl  oi  the  ecretary  is  the 
i    order  of   bu  ln< 

Annual  Report  of  the  Secretary. 

(The  reporl   of   Secretarj    Farnsworth   will  be   found  on   page 

Pre, hi.  nt  powers:  The  report  will  h.  received  and  placed  on 
file. 


Annual  Report  of  the  Treasurer. 

President  Powers  :  Next  in  order  is  the  report  of  the  treas- 
urer. 

Mr.  A.  A.  Crane,  of  Minneapolis,  Minn,  treasurer  of  the  Asso- 
ciation :  Mr.  President  and  Gentlemen,  you  will  find  my  report 
as  treasurer  of  the  association  printed  in  full  at  page  6  of  the 
little  pamphlet  entitled  "Reports"  which  has  been  distributed 
throughout  the  hall.  I  will  not  read  it,  but  simply  call  your 
attention  to  some  of  the  principal  facts  contained  in  it. 

The  cash  balance  on  hand  September  1,  1907,  was  $5,771.54. 
The  total  income  of  the  association  for  the  year  was  $156,741.73. 
During  the  year  the  association  invested  in  New  York  City 
registered  corporate  stock  $25,500.(17.  The  expenses  of  opera- 
tion of  the  association  were  $135,083.40,  making  a  total  of 
$160,590.07.  Leaving  a  cash  balance  on  hand  September  1, 
1908,   of   $1,922.20. 

On  September  1,  1008.  the  secretary  forwarded  to  the  treas- 
urer for  collection  9,119  drafts  on  account  of  current  member- 
ship dues,  amounting  to  $151,040,  and  of  that  amount  there  had 
been  collected  up  to  the  25th  of  this  month  $129,050,  and  the 
cash  balance  on  hand  at  the  present  time  is  approximately 
$115,000. 

For  investment  the  association  holds  the  following  stocks 
and  bonds,  which  I  deposited  with  the  Bankers'  Trust  Com- 
pany of  New  York  City  as  per  authorization  of  the  Executive 
Council  :  $10,000  4  per  cent.  Government  bonds  of  1925  ;  $30,000 
Atchison,  Topeka  &  Santa  Fe  4  per  cent,  bonds  of  1995  ;  $50,000 
C.  B.  &  Q.  4  per  cent,  bonds ;  $30,000  New  York  City  registered 
corporate  stock  due  1940. 

An  inventory  of  the  furniture  and  fixtures  belonging  to  the 
association  shows  them  to  be  about  $5,000  in  value,  but  they 
are  not  carried  as  an  asset  owing  to  the  fact  that  they  were 
charged  off  at  the  time  of  their  purchase. 

(The  complete  report  of  the  treasurer  will  be  found  on  page 
110  of  this  publication.) 

President  Powers :  Unless  objection  is  made,  the  report  of 
the  treasurer  will  be  received  and  filed.  The  Chair  hearing  no 
objections,  it  will  take  that  course. 

Next  in  order  is  the  report  of  the  Auditing  Committee. 

Report  of  Auditing  Committee. 

Mr.  F.  H.  Curtiss,  of  Boston,  Mass.  :  Mr.  President  and 
Members  of  the  Association.  Your  committee  begs  leave  to  re- 
port that  it  has  examined  the  verified  statement  of  the  firm  of 
certified  public  accountants  covering  the  examination  of  the 
books,  accounts  and  vouchers  of  the  American  Bankers'  Asso- 
ciation for  the  fiscal  year  ending  August  31,  1908.  and  has 
compared  the  accountants'  report  with  the  statement  of  the 
treasurer.  The  committee  finds  the  cash  balance  and  securities 
to  agree,  but  there  are  certain  small  differences  which  your 
committee  has  been  unable  to  reconcile  owing  to  the  system  of 
bookkeeping  employed  in  the  secretary's  office.  In  reference  to 
these  differences  your  committee  has  made  recommendation  to 
the  Finance  Committee  covering  the  same. 

President  Powers  :  Unless  objection  is  made  the  report  will 
be  received  and  placed  on  file.  There  being  no  objection,  it  is 
so  ordered. 

Next  in  order  is  the  report  of  the  Executive  Council. 

Mr.  Lewis  E.  Pierson,  of  New  York,  chairman  of  the  Executive 
Council  : 

Report  of  Executive  Council. 

(The  report  of  the  Executive  Council  is  printed  on  page  116 
of  this  publication.) 

President  Powers  :  The  next  report  to  be  presented  is  that 
of  the  Protective  Committee.  The  Protective  Committee  has  no 
chairman,  for  a  very  sufficient  reason,  as  you  gentlemen  all 
understand:  but  the  secretary  of  the  association  will  make  a 
brief  statement  as  to  where  you  will  find  the  report. 

Report  of  Protective  Committee. 

Secretary  Farnsworth:  I  will  not  burden  you  with  reading 
the  report  of  the  Protective  Committee.  It  will  be  found  be- 
ginning on  page  7  of  the  pamphlet  containing  "Reports,"  copies 
Of   which    have   been   distributed    throughout    the   convention    hall. 

This  is  a  brief  reporl  of  the  standing  Protective  Committee. 

There  has  also  been  distributed  throughout  the  hall  copies 
of  the   reporl    made   by    the    Pinkcrton   Agency,    the   agents   of   the 

association,  which  is  a  very  full  report  and  shows  the  work  that 
they   have  done   for   the   Protective  Committee  during  the  past 

year. 

(The  report  of  the  Protective  Committee  is  printed  on  page 
110.) 

President  Powers:  This  report  will  take  the  usual  course 
and  be  received  and  placed  on  die. 

Report  of  Committee  on  Uniform  Laws. 

The  next  report  in  order  is  the  reporl  of  the  Committee  on 
Uniform  Laws,  which  will  be  presented  by  Mr.  George  F.  Orde, 
of  Minneapolis. 

(The  reporl  of  the  C mittee  on  Uniform  Negotiable  Instru- 
ment   Law   win  i"'  found  on   page   NT  of  this  publlcatt 

President   Powers:     Nex1   is  the  reporl  of  the  American  in^ti 
lute  of  Banking  by  Joseph  Chapman,  Jr.,  of  Minneapolis. 
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Report  of  the  American  Institute  of  Banking. 

(We  print  the  report  of  the  American  Institute  of  Banking  on 
page    117.) 

President  Powers :  This  report  will  be  received  and  placed 
on    file   in-  the   usual   course. 

Secretary  Farnsworth  :  The  Organization  of  Secretaries  will 
meet  at  four  o'clock  this  afternoon  in  the  Brown  Palace  Hotel 
immediately  after  the  close  of  the  address  of  President  Wilson 
of  Princeton   University. 

President  Powers  :  Next  in  order  is  the  report  of  the  Com- 
mittee on  Bills  of  Lading,  which  will  be  read  by  the  chairman 
of  the  committee,  Mr.  Pierson,  of  New  York. 

Report  of  the  Committee  on  Bills  of  Lading. 

(The  report  of  the  Committee  on  Bills  of  Lading  will  be  found 
on  page  118.) 

Mr.  P.  C.  Kauffman,  of  Tacoma,  Washington :  I  feel  that 
the  American  Bankers'  Association  owes  a  debt  of  gratitude  to 
every  member  of  the  Bill  of  Lading  Committee  for  the  valuable 
work  that  they  have  done  on  this  most  important  matter.  I  am 
sure  from  the  results  already  accomplished  that  it  will  be  only 
a  matter  of  a  few  years  when  we  may  look  for  the  enactment  of 
State  and  national  legislation  that  shall  render  such  a  bill  of 
lading   absolutely   safe   as   collateral  for   loans. 

Inasmuch  as  the  report  just  made  contains  a  number  of 
recommendations  and  resolutions,  I  would  like  to  offer  the 
following    resolution  : 

Resolved,  That  the  report  of  the  Bill  of  Lading  Committee  be  ac- 
cepted and  the  resolutions  and  recommendations  therein  be  adopted 
by    this    convention. 

Mr.  J.  K.  Ottley,  of  Atlanta,  Ga.  :  I  second  the  adoption  of 
that   resolution. 

President  Powers :  Those  in  favor  of  the  adoption  of  the 
resolution  offered  by  the  gentleman  from  Washington  will 
manifest  it  by  saying  Aye ;  those  of  a  contrary  opinion,  No. 

Adopted. 

Mr.  John  L.  Hamilton,  of  Hoopeston,  111.  :  I  wish  to  an- 
nounce that  a  meeting  is  desired  of  all  gentlemen  who  have 
served  upon  the  Executive  Council  of  the  association  during  the 
past  year,  which  meeting  is  to  be  held  on  this  platform  imme- 
diately after  the  adjournment  of  the  convention  this  noon  for 
the  purpose  of  organizing  a  social  club,  of  which  doubtless  you 
have  heard. 

President  Powers  :  Gentlemen  interested  will  take  notice  of 
this  announcement.  The  next  order  of  business  is  the  report  of 
the  Standing  Law  Committee,  of  which  Mr.  William  J.  Field  is 
chairman. 

Report  of  Standing  Law  Committee. 

Mr.  Thomas  B.  Paton,  of  New  York  :  Mr.  President  and  Gen- 
tlemen— In  the  absence  of  Mr.  Field  and  in  behalf  of  the  com- 
mittee, I  present  the  report.  I  will  not  take  up  the  time  by 
reading  it,  as  it  is  printed  and  has  been  distributed  through  the 
hall. 

[For  report  of  Standing  Law  Committee  see  page  114.] 

President  Powers  :  Next  in  order  is  the  report  of  the  Com- 
mittee on  Express  Companies. 

Mr.  E.  D.  Durham,  of  Onarga,  111.  :  I  move  that  the  con- 
sideration of  this  report  be  deferred  until  the  afternoon  session. 

President  Powers :  If  there  is  no  objection  it  will  be  so 
ordered. 

The  hour  of  adjournment  having  arrived,  the  convention  will 
take  a  recess  until  2  o'clock. 

Adjourned  until  2  P.  M. 

AFTERNOON    SESSION. 

President  Powers:  The  convention  will  be  in  order.  We  will 
now  receive  the  report  of  the  Committee  on  Express  Companies, 
of  which  Mr.   Fred.   Kent   is  chairman. 

Report  of  Committee  on  Express  Companies. 

Mr.  Thornton  Cooke,  of  Kansas  City,  Mo.  :  The  chairman  of 
the  committee  is  not  present.  In  your  service  he  has  been 
abroad,  and  he  returned  to  this  country  too  late  to  attend  this 
convention.  Mr.  Kent  has  forwarded  an  admirable  report,  rich 
in  detail,  and  which  will  be  put  in  shape  in  time  for  publica- 
tion in  the  proceedings  of  the  convention.  I  will  simply  Inform 
you  of  the  salient  facts  that  will  appear  in  it.  Pursuant  to  the 
directions  of  the  convention  two  years  ago,  to  prepare  a  test 
case  and  submit  it  to  the  interstate  Commerce  Commission,  a 
case  was  prepared  and  with  great  thoroughness,  and  a  prelimin- 
ary hearing  was  held  in  New  York  before  one  of  the  members 
of  the  interstate  Commerce  Commission  last  spring.  There  we 
established  thai  there  is  growing  up  in  this  country  a  great 
branch  banking  system  operated  by  the  express  companii  - 

unfairly  with  the  banks.  Such  competition  is  vie 
Oil  all  know.  The  express  companies  were  surprised  at  the 
thoroughness  with  which  we  put  our  case  before  the  commis- 
sion. They  moved  to  dismiss  our  case,  i.ut  the  motion  was 
denied.  There  is  to  be  a  further  hearing  before  the  interstate 
Commerce   Commission   in    Washington   on    the    15th   of  October. 

Now.  our  chairman  has  just  returned  from  abroad  where  he 
has    concluded    arrangements    with    the    principal    countries    of 


Europe  for  the  issue  of  an  American  Bankers'  Association's 
traveler's  check,  which  we  are  preparing.  We  are  ourselves 
going  into  competition  with  the  express  companies  and  will 
fight  them  with  their  owti  weapons.  We  are  preparing  and 
getting  in  shape  an  American  Bankers'  Association  money  order. 
In  these  ways  we  expect  to  meet  the  competition  of  the  express 
companies,  whether  we  succeed  in  our  fight  against  the  express 
companies  or  not. 

Mr.  E.  D.  Durham,  of  Onarga,  111.  :  I  want  to  supplement 
what  has  been  said  by  reading  a  letter  that  has  been  received 
by  one  of  our  members  from  the  American  Express  Company. 
It  is  dated  September  25,  1908,  just  at  the  time  of  our  con- 
vention. This  is  addressed  to  the  Cherokee  State  Bank,  Chero- 
kee, Iowa,  and  reads  as  follows : 

September   25,    1908. 
Cherokee    State    Bank,    Cherokee,    Iowa. 

Gentlemen:  It  is  at  present  the  custom  of  your  bank  to  remit  check 
on  yourselves  or  on  your  banking  correspondents  as  cover  for  the 
sale  of  foreign  drafts,  travelers'  checks,  letters  of  credit  and  what- 
ever other  financial  paper  you  have  as  supplied  by  the  American 
Express   Company. 

It  seems  to  us  that  you  would  find  it  much  more  convenient  and 
advantageous  to  open  an  account  with  us,  against  which  all  settle- 
ments could  he  debited,  thereby  avoiding  the  frequent  drawing  of 
checks. 

We  believe  you  also  act  quite  often  as  guarantor  upon  sales  of  our 
travelers  checks  and  letters  of  credit.  It  would  be  to  our  mutual 
convenience,  we  think,  to  debit  your  account  rather  than  to  draw 
upon    you   as   we    have    been    accustomed    to    do    heretofore. 

Cable  transfers  and  postal  payments  for  places  abroad  made  under 
your  instructions  could  be  readily  settled  for  by  a  charge  against 
your   account,    of   which   you   would   be   at   once   advised. 

Entries  on  your  books  in  such  an  account  as  we  suggest  would 
keep  you  informed  of  the  extent  of  your  foreign  exchange  business. 
Should  you  at  any  time  desire  to  withdraw  any  part  or  the  whole 
of  your  balance,  drafts  against  the  treasurer,  American  Express 
Company,    New   York,   would,   of  course,   be   entirely   in   order. 

Again,  should  you  so  desire,  we  could  arrange  by  letter  or  wire, 
at  current  shipping  rates,  to  make  your  balance  immediately  avail- 
able  at   any  of  the   principal  cities  of  the  United   States   and   Canada. 

Should  you  find  it  desirable  to  open  a  current  account  with  this 
company,  we  would  allow  3  per  cent,  interest  on  your  balances  until 
further  notice  when  same  amounted  to  $5,000  or  more;  on  balances 
under  $5,000  you  would  receive  interest  at  2^  per  cent,  per  annum. 
Interest    would    be   credited    monthly. 

We  might  also  say  that  we  are  prepared  to  purchase  whatever 
foreign  bills  you  have  and  to  handle  your  collections,  both  foreign 
and   domestic,   to  the  best   advantage. 

We  trust  that  we  may  have  the  pleasure  of  a  favorable  reply,  and 
remain,  Yours  very  truly, 

(Signed   by   treasurer   at   65   Broadway,    New   York.      Cannot    make 
out  signature.) 

If  that  is  not  an  open  defi,  then  I  don't  know  what  is.  The 
express  companies  ask  us  to  help  them  in  the  very  competition 
which  we  are  complaining  of. 

President  Powers :  Next  in  order  will  be  the  report  of  the 
Committee  on  Federal  Legislation. 

Mr.  Arthur  Reynolds,  of  Des  Moines,  Iowa :  In  view  of  the 
fact  that  a  number  of  resolutions  have  been  referred  to  this 
committee  upon  which  they  have  not  as  yet  had  time  to  act, 
we  ask  that  our  report  be  deferred  until  to-morrow  morning. 

President  Powers  :     Without  objection  it  is  so  ordered. 

President  Powers :  The  Committee  on  Uniform  Stationery 
and  Tints  will  now  report  through  its  chairman. 

Mr.  John  Schuette,  of  Manitowoc,  Wis.  :  We  regret  that  our 
report  is  not  as  favorable  as  we  expected  it  would  be.  When 
I  offered  the  resolution  at  Atlantic  City,  providing  for  different 
colors  in  our  bank  notes,  I  anticipated  that  it  was  easy  of 
attainment,  but  lo !  when  approaching  the  cold  wall  of  the 
United  Stales  Treasury  we  struck  a  snag  as  the  officers  did  not 
approve  of  the  plan  for  which  I  had  expected  to  receive  the 
thanks  of  a  whole  nation. 

I  conceived  the  plan  under  a  peculiar  incident.  Once  upon 
a  time  I  had  resolved  to  have  a  tooth  pulled,  but  I  dreaded 
the  operation.  I  made  several  attempts,  went  around  the 
dentist's  block,  up  one  half  the  stairs  and  down  again,  when 
finally  in  the  room  I  was  glad  to  find  the  dentist  occupied.  My 
wife  called  me  a  baby  or  coward.  Then  I  resolved  it  must  come 
out:  took  a  good  horn  of  whiskey,  rushed  upstairs  like  a  wild 
Indian,  sat  down  in  the  slaughter  chair,  and  dared  the  dentist 
to  do  his  best  quick.  Before  I  knew  it.  it  was  out.  I  felt  so 
happy  and  proud  of  myself  thai   I  la  bill  out  of  mj 

pocket    and  gave  it  to  the  dentist,  who  told  me  to  wait  for  my 
nge.     i   said,  is  it    really  out?     Then  keep   it.     When  on  my 
w.i\    to  my   hank   it:   oc  <o  me  that   it   might  have  been  a 

$100  bill,  but  was  pacified  by  my  son  that  it  could  not  have 
been  more  than  a  $20  bill.  So  this  was  the  inspiration  for  the 
resolution  to  have  different  colors  which  we  can  distinguish 
without   glasses. 

Report    of    Committee    en    Uniform    Stationery   and    Tints. 
| The    report   of   this   committee  appears   on   page   118.] 
President    Powei  :    in  order  is  the  report  of  the  Com- 

mittee on    Vouchi  c  CI  of  which   Mr.   Hollister  is  Chairman. 

Report  of  Committee  on  Voucher  Check. 

I  We  print    tin-   i     iort  on  page  118.] 

President    Powers:     The   report   will  he  received,  without  ob- 
n.   and    tiled. 
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We  will  now  receive  the  report  of  the  Committee  on  Credit 

Information. 

Mr.  William  A.  Law,  of  Philadelphia,  Pa. :     I  am  sorry  that 
Mr.  Talbert,  chairman  of  the  committee,  is  not  here  to  read 

this  report  in  person,  because  he  has  taken  great  interest  in  the 

matter.     The  report  is  as  follows : 

Report  of  Committee  on  Credit  Information. 

[The  report  of  the  Committee  on  Credit  Information  will  be 
found  on  page  113  of  this  publication.] 

President  Powers :     The  report  will  be  received  and  riled. 

Next  is  the  report  of  the  Committee  on  Constitution. 

Mr.  F.  O.  Watts,  of  Nashville,  Tenn.  :  Mr.  President,  I  feel 
that  the  courtesy  is  due  our  distinguished  guests  who  are  to 
address  us  this  afternoon  and  that  we  should  not  longer  delay 
with  these  reports,  and  I  suggest  that  the  report  of  our  com- 
mittee be  made  the  special  order  of  business  upon  convening 
to-morrow   morning. 

President  Powers :  Unless  there  is  objection,  that  may  be 
done.     Hearing  no  objection,  it  is  so  ordered. 

It  is  now  my  pleasure  to  introduce  Mr.  B.  E.  Walker,  presi- 
dent of  the  Canadian  Bank  of  Commerce,  of  Toronto,  Ontario, 
who  will  address  us  on  "Abnormal  Features  of  American 
Banking." 

"Abnormal    Features    of    American    Banking,"    by 
B.    E.    Walker. 

[Mr.  Walker's  address  in  full  will  be  found  on  pages  97  to 
108.] 

President  Powers  :  Gentlemen,  it  is  my  privilege  and  pleasure 
to  introduce  as  the  next  speaker  the  president  of  Princeton 
University,  Woodrow  Wilson,  who  will  address  us  on  "The 
Banker  and  the  Nation." 

Mr.  President  and  Gentlemen  of  the  American  Bankers'  Asso- 
ciation :  I  would  not  properly  represent  my  feelings  upon  this 
occasion  if  I  were  not  first  to  express  my  very  deep  apprecia- 
tion of  the  courtesy  and  of  the  honor  of  the  invitation  to  address 
this  association ;  and  I  take  it  for  granted  that  there  "will,  in 
listening  to  me,  be  a  certain  element  of  refreshment  for  you, 
for  I  am  not  a  banker,  and  I  am,  in  fact,  in  such  an  absolute 
attitude  of  impartiality  with  regard  to  banks  as  must  belong 
to  a  man  living  upon  a  salary. 

I  am  here  in  the  hope  that  we  may  by  conference  together 
a  little  better  understand  the  relationship  in  which  we  stand 
to  the  country  as  a  whole. 

"The  Banker  and  the  Nation,"  by  Woodrow  Wilson. 

[President  WTiIson's  address  in  full  will  be  found  on  pages 
94  to  96.] 

President  Powers :  Shall  we  proceed  to  the  last  item  on  our 
program  for  the  day?  No  questions  have  been  received  for  dis- 
cussion. 

Mr.  Thornton  Cooke,  of  Kansas  City :  Mr.  President,  I  move 
that  we  adjourn  until   to-morrow   morning. 

The  motion  was  seconded  and   carried. 

President  Powers :  Gentlemen,  I  -want  to  remind  you  that 
to-morrow  we  are  scheduled  to  begin  at  half  past  nine  o'cloek, 
and  I  trust  every  delegate  will  be  prompt  in  attendance. 

Adjourned  to  Thursday,  October  1,  1908,  at  9  :30  A.  M. 

SECOND    DAY'S    PROCEEDINGS. 
Thursday,    October    1,    1908. 

President  Powers  :  Gentlemen  of  the  convention,  we  were  to 
convene  at  half  past  nine  o'clock.  It  is  now  ten  o'clock  and 
while  members  are  slow  in  coming  in,  we  must  get  the  conven- 
tion in  shape  to  go  ahead  with  our  business.  I  will  ask  the 
members  of  the  convention  to  rise  while  Rev.  Dr.  Coyle,  of 
the  Presbyterian  Church,  delivers  the  invocation. 

PRAYER, 
By  Rev.  Robert  F.  Coyle,  D.  D.,  Pastor  of  the  Central  Presbyterian 
Church  of  Denver,  Col. 
Almighty  God,  our  Heavenly  Father,  we  are  the  creatures  of  Thy 
bounty.  We  feed  at  Thy  table.  Strong  or  weak,  rich  or  poor,  high 
or  low,  :ill  are  dependent  on  Thee.  Whatever  we  have  of  blessing, 
what<  have    of    human    happiness,    whatever    lifts    and    inspires 

us  and   makes   us  better   and  stronger   men,   we   owe  to  the   thoughtful 
id      The  gold  and  the  silver  are  Thine,  and  the  cattle  upon 
n   thousand    bill  ,      ll'lp  us  to  remember  Thee,   our   God,    who   glveth 
us    power    to    attain    material    wealth    and    prosperity. 

May    lint    blessing   rest   upon   our   beloved    country,    upon    those    who 

and    principles   and   who   direct   Its   affairs   both 

In    Hi''    nation    and    In    the    State. 

Let    Thy    blessing    rest    upon    our    business    and    make    our    trade 

able,   to  tin    end  that  there  may  be  no  complaining  In  our  spirit, 

and    thai  >.v   be   a    large   surplus  left   over   for  the   promotion 

of  education   ai  llgl  m,   ami  nil  the  higher  things 

of  Ufe. 

■  rcy  upon   nil   classes  and  conditions  of  our   fellow 
men. 

Bi     gracious   to  the   members   of  this  convent)  red    here   from 

ctlon    of    ;ii'     country.      Glvi     them    broad     views    of    social 

obligations  and  <>f  their  Individual   responsibility.     Keep  ihem  in  the 

hollow  of  Thy  hand  while  they   tarry   In   our  city,    and   when   they  go 

thein    to    I-  d    safety;    deliver    them    from   the 

perils    of   travel. 


And  to  Thee  we  will  give  all  praise  forever,  for  Jesus  Christ,  our- 
Lord   and    Redeemer.     Amen. 

Mr.  Wilson,  of  San  Francisco,  California :  Mr.  President  and 
Gentlemen,  I  have  a  matter  that  will  take  just  a  moment  to 
present  to  you.  At  a  meeting  of  the  commercial  bodies  of  San 
Francisco  on  the  25th  of  September,  bodies  constituting  the 
Local  Committee  of  Control  for  the  Trans-Mississippi  Com- 
mercial Congress,  it  was  unanimously  resolved  that  the  com- 
mercial organizations  of  the  city  extend  to  the  delegates  of 
the  American  Bankers'  Association  in  convention  at  Denver  an 
invitation  to  attend  the  congress  which  convenes  in  San  Fran- 
cisco on  the  6th  of  October,  and  will  continue  until  the  10th. 
Arrangements  have  been  made  to  extend  a  hospitality  which  I 
am  sure  will  be  made  very  welcome  to  you,  and  I  hope  as  many 
of  you  as  can  do  so  will  visit  San  Francisco  at  that  time. 

President  Powers :  The  first  business  on  the  program  this 
morning  transferred  from  yesterday  is  the  report  of  the  Com- 
mittee on  Amendments  to  the  Constitution,  which  will  be  pre- 
sented by  the  chairman  of  the  committee,  Mr.  Watts. 

AMENDMENTS   TO   CONSTITUTION. 

Mr.  F.  O.  Watts,  of  Nashville,  Tennessee  :  Mr.  President  and 
Delegates  in  our  Convention  of  the  American  Bankers'  Asso- 
ciation, the  Committee  on  Revision  and  Amendment  to  the  Con- 
stitution have  prepared  a  report,  the  substance  of  which  you 
will  find  in  the  small  pamphlet,  a  copy  of  which  I  hold  in  my 
hand.  In  order  to  give  the  constitutional  thirty  days'  notice,  it 
was  necessary  to  hurriedly  print  the  report  as  originally  pre- 
pared by  this  committee.  After  the  printing  we  found  it  neces- 
sary to  make  some  changes  in  it  in  substance  and  in  form,  and 
the  committee  itself,  and  later  the  Executive  Council,  have 
made  a  few  immaterial  changes  from  the  copy. 

I  suggest,  unless  it  meets  the  opposition  of  some  members, 
that  in  order  to  save  time  the  report  of  the  committee  may  be 
considered  as  having  been  read,  allowing  me  only  to  call  atten- 
tion to  such  changes  as  we  have  made. 

President  Powers  :  If  there  is  no  objection  that  will  be  the 
order.  The  Chair,  hearing  no  objection,  the  chairman  of  the 
committee  may  proceed. 

Mr.  Watts :  At  the  bottom  of  page  27  the  wording  was 
changed  as  follows :  "Delegates  shall  be  voted  on  in  person,  and 
no  delegate  shall  be  entitled  to  more  than  one  vote." 

Mr.  Sherman,  of  Wisconsin :  Is  the  chairman  referring  to 
Section  3  at  the  bottom  of  page  27? 

Mr.  Watts :     Yes,  Section  3  of  Article  II. 

Mr.  Sherman  :     All  right. 

Mr.  Watts  :  At  the  top  of  page  31,  in  the  middle  of  the  sec- 
ond line  :  "At  such  meeting  the  members  shall  vote  in  person 
only  from  a  list  certified  to  by  the  secretary  of  the  association 
of  the  vice-president  of  that  State."  This  is  of  members  of  the 
American  Bankers'  Association,  at  which  you  select  your  mem- 
ber of  the  Executive  Council,  credentials  of  any  member  at  that 
meeting  shall  be  a  certified  list  furnished  either  by  the  secre- 
tary of  the  American  Bankers'  Association  or  the  vice-president 
of  the  State  holding  the  meeting. 

President  Powers :  Unless  objection  is  made,  gentlemen,  it 
will  be  considered  that  these  amendments  are  satisfactory. 
Therefore  they  will  be  passed  unless  objection  is  made  when 
they  are  read  by  the  chairman  of  the  committee. 

Mr.  Watts :  On  page  33,  Section  7,  the  words  "assistant 
secretaries"  are  inserted  for  the  word  "secretary"  twice  in  that 
clause,  so  that  in  the  future  if  it  should  be  deemed  advisable  for 
the  association  to  have  assistant  secretaries  there  will  be  a 
constitutional  provision  allowing  it. 

We  have  added  to  the  same  section  the  following  words : 
"Provided,  however,  that  vacancies  in  the  membership  of  the 
council  shall  be  filled  by  the  election  of  a  member  of  the  asso- 
ciation from  the  same  State  or  section  in  which  such  vacancy 
occurs." 

On  page  35,  Section  1,  Article  IV,  the  authority  was  given 
to  the  chairman  of  the  Executive  Council  to  appoint  the  Pro- 
tective Committee.  It  was  decided  that  it  would  be  better  to 
have  that  responsibility  placed  upon  the  executive  officers,  the 
president,  the  vice-president  and  the  chairman  of  the  Executive 
Council,  and  therefore  the  reading  of  the  section  will  be : 

"The  president,  vice-president  and  the  chairman  of  the 
Executive  Council  shall  appoint  a  standing  Protective  Committee 
of  three  persons  whose  names  shall  not  be  made  public. 

'Tin'  said  committee  shall  control  all  action  looking  to  the 
detection,  prosecution  and  punishment  of  persons  attempting  to 
cause  or  causing  loss  by  crime  to  any  member  of  this  asso- 
ciation." 

I'.oglnning  at  the  bottom  of  page  37,  Article  9,  the  section 
providing  for  the  Trust  Company  Section  is  changed  to  read  as 
follows:  "A  Trust  Company  Section  whose  scope  shall  embrace 
all  matters  of  Interest  to  (rust  companies";  the  change  being 
thai  from  the  latter  pari  of  (lie  sentence  is  omitted  the  words 
"In  so  far  as  such  matters  are  distinct  from  banking."  Section 
B,  "A  Savings  Hank  Section  whoso  scope  shall  embrace  all  mat- 
ters relating  to  Institutions  receiving  savings  deposits";  Section 
<',  "a  Clearing  House  Section  whose  scope  shall  embrace  all 
matters  relating  to  the  work  which  may  be  of  interest  and 
anvantage  (<>  members  of  this  association  which  properly  come 
within  the  scope  of  clearing  houses," 

That  completes  the  changes  as  made  In  the  original  report. 
y..ii   will   observe  that   in  the  first   report   the  committee  In  Its 
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original  draft  made  practically  no  changes  from  the  old  con- 
stitution. The  effort  was  to  make  plainer  the  lines  of  the 
constitution — the  change  being  in  form  and  not  in  substance. 
The  only  change  of  substance  was  the  provision  wherein  it  was 
provided  that  the  various  State  associations  should  send  dele- 
gates to  this  body.  That  was  entirely  eliminated,  the  duties 
of  such  delegates  and  their  privileges  having  been  practically 
withdrawn  by  the  changes  in  the  constitution,  which  provided 
that  the  various  State  associations  at  their  meeting  shall  select 
the  members  of  the  Executive  Council,  and  it  further  being 
anticipated  that  this  convention  would  adopt  another  report  of 
this  committee,  providing  that  the  vice-presidents  from  the  States 
and  the  members  of  the  Nominating  Committee  shall  be  simi- 
larly selected. 

I  move  this  report  of  the  committee  be  adopted. 

Mr.  Sherman,  of  Indiana  :     I  second  the  motion. 

President  Powers  :  All  in  favor  of  the  motion  that  has  been 
made  will  manifest  it  in  the  usual  manner ;  opposed  in  a  similar 
manner. 

Adopted. 

Mr.  Watts  :  Now,  as  to  the  by-laws.  Your  committee  found 
in  the  old  by-laws  a  matter  which  it  appeared  to  them  should 
not  be  in  the  by-laws  of  this  association.  We  found  there  pro- 
visions for  the  various  sections,  which,  as  you  have  seen,  were 
transferred  to  the  constitution,  where  they  properly  belong,  and 
the  by-laws  therefore  contain  nothing  practically  about  the  pro- 
vision for  membership  and  annual  dues.  The  change  made  in 
the  by-laws  was  the  dropping  of  a  part  of  the  first  by-law.  The 
first  by-law  will  therefore  read  as  follows — and  this  is  on  page 
41 — "The  annual  dues  to  the  association  shall  become  due  and 
payable  in  advance  September  1  of  each  year,  which  date  shall 
be  the  commencement  of  the  fiscal  year  of  the  association." 
The  remainder  of  that  clause  has  been  dropped  as  being  superflu- 
ous.    Otherwise  the  report  is  presented  as  printed. 

I  move  that  the  by-laws  as  read  be  adopted. 

A  Member  :     I   second  the  motion. 

President  Powers :  Gentlemen,  you  have  heard  the  motion. 
All  in  favor  of  the  same  will  manifest  it  by  saying  aye ;  op- 
posed no. 

Carried. 

A  delegate  from  California  desires  the  floor  for  a  moment. 

Mr.  John  M.  Elliott,  of  Los  Angeles,  California  :  Mr.  Presi- 
dent and  Gentlemen,  I  stand  commissioned  by  the  Los  Angeles 
Chamber"  of  Commerce  and  by  the  Clearing  House  of  Los  Angeles, 
consisting  of  2,400  active  members,  to  invite  this  convention  to 
assemble  in  our  city  in  1910.      (Applause.) 

We  stand  prepared  to  show  to  the  Executive  Council  that  very 
much  reduced  railroad  fares  will  be  afforded  to  the  delegates, 
that  the  hotel  and  other  accommodations  will  be  ample — even 
palatial.  I  can  assure  you  that  nowhere  in  the  country  would 
you  receive  a  warmer  or  more  hospitable  welcome  than  if  you 
should  see  fit  to  give  Los  Angeles  the  pleasure  of  your  visit 
that  year. 

Some  of  you  gentlemen  may  remember  that  in  1904,  when  the 
convention  met  in  San  Francisco,  you  were  invited  to  spend  a 
day  or  two  in  Los  Angeles  en  route.  What  we  did  for  the 
delegates  who  favored  us  on  that  occasion  is  only  an  earnest  of 
what  we  will  do  if  we  have  the  opportunity  in  1910,  as  our  city 
has  larger  facilities  and  more  accommodations  for  taking  care 
of  a  large  convention  than  it  did  at  that  time.  We  have  Mount 
Lowe  and  Mount  Wilson,  two  of  the  grandest  mountains,  with 
one  of  the  finest  scenic  railways  in  the  world  to  reach  them,  on 
the  one  side,  and  the  Pacific  Ocean  with  miles  of  finest  beach 
in  the  world  and  splendid  hotels  and  cottages  along  upon  it,  and 
last,  but  not  least,  the  very  best  street  car  transportation  ser- 
vice to  be  found  anywhere  in  the  United  States.      (Applause.) 

Mr.  G.  M.  Reynolds,  of  Chicago,  Illinois  :  I  am  sure  we  are 
grealy  pleased  to  receive  this  invitation  from  California  to  visit 
Los  Angeles  in  1910,  but  since  this  is  only  1908  an  eternity  of 
time  will  intervene  between  now  and  1910,  during  which  it  is 
the  wish  of  the  bankers  of  Chicago  and  the  Clearing  House  As- 
sociation of  that  city  that  the  convention  visit  Chicago. 

I  therefore  extend  to  the  association  in  the  name  of  the  citi- 
zens of  Chicago  and  the  clearing  house  of  Chicago  and  the  asso- 
ciated banks  of  Chicago  an  invitation  to  hold  its  convention  in 
1909   in   our   city.      (Applause.) 

President  Powers :  I  understand  the  committee  has  still  some 
further  reports  to  make. 

Mr.  Watts  :  The  committee  have  two  further  reports  as  you 
will  see  from  the  printed  pamphlet.  On  page  43  an  amendment 
to  the  constitution  provided  for  a  section  to  be  known  as  the 
American  Institute  of  Banking  Section. 

I  think  It  is  hardly  necessary  for  me  to  call  attention  to  the 
great  work  that  has  been  done  by  the  American  Institute  of 
Banking  Clerks.  I  consider  it  one  of  the  greatest  works  of  this 
association.  A  philosopher  has  said  that  the  curse  of  the  world 
is  joyless  labor.  Gentlemen,  the  American  Institute  of  Banking 
Clerks  has  been  formed  to  make  joyful  the  labor  of  banking 
clerks  in  this  country. 

Ii  gives  me  great  pleasure  to  move  the  adoption  of  this 
report  providing  for  this  section,  and  giving  the  banking  clerks 
a  representation  of  one  member  on  the  Executive  Council. 

A  Delegate  :     I  second  the  motion. 

President  Powers  :  All  in  favor  of  the  motion  and  the  adop- 
tion of  the  amendment  will  signify  by  saying  aye  ;  opposed  no. 

Adopted. 


Mr.  Watts  :  The  final  and  last  report  of  the  committee  you 
will  find  on  page  44.  This  amendment  changes  the  constitution 
which  you  adopted  this  morning,  and  provides  that  hereafter 
the  vice-president  for  each  State  and  the  member  of  the  Nomi- 
nating Committee  from  each  State  shall  be  selected  at  the 
annual  convention  of  the  various  State  associations  by  mem- 
bers of  the  American  Bankers'  Association  attending.  I  believe 
every  man  within  the  sound  of  my  voice  feels  more  than  satis- 
fied with  the  work  done  last  year  at  Atlantic  City,  when  we 
amended  the  constitution  and  provided  that  the  various  States 
having  more  than  one  hundred  members  of  the  American  Bank- 
ers' Association  should  select  for  themselves  a  member  of  the 
Executive  Council  to  represent  them.  Now,  carrying  out  that 
policy,  we  are  proving  that  more  work  shall  be  put  upon  them  ; 
that  more  interest  shall  be  created  at  such  meeting ;  that  in 
some  States,  instead  of  a  necessity  arising  for  a  meeting  every 
three  years,  as  might  be  the  case  in  one  selecting  a  member  of 
the  Executive  Council,  we  shall  now  provide  that  a  meeting  shall 
be  held  every  year  for  the  members  of  the  American  Bankers' 
Association  attending  such  meeting,  and  they  shall  have  the 
work  of  selecting  a  vice-president  and  a  member  of  the  Nomi- 
nating Committee  to  come  to  this  convention.  I  believe  this 
will  result  as  your  action  at  Atlantic  City  did  in  July,  in  increas- 
ing the  membership  of  this  association.  It  is  a  fact  that  with 
the  very  active  work  of  the  secretary's  office  the  membership 
of  the  organization  has  remarkably  increased,  but  I  think  no 
little  of  the  increase  is  due  to  your  action  in  giving  the  States 
themselves  the  right  to  select  a  member  of  the  Executive  Council. 

I  move  the  adoption  of  this  amendment  to  the  constitution. 

Mr.  Bradford  Rhodes,  of  New  York  :  I  desire  to  second  the 
motion,  and  in  doing  so  I  want  to  call  attention  to  the  fact 
that  it  was  the  suggestion  of  the  present  vice-president  from 
New  York  that  this  should  be  done.  In  years  gone  by  State 
vice-presidents  have  been  practically  of  very  little  account,  but 
now,  under  the  present  rule,  State  vice-presidents  have  im- 
portant work  to  do. 

President  Powers :  All  in  favor  of  the  adoption  of  this 
amendment  will  signify  by  saying  aye  ;  opposed  no. 

Adopted. 

Mr.  Watts  :  I  should  call  attention  to  the  fact  that  on  the 
last  page  of  this  pamphlet  there  is  a  proposed  amendment  to 
the  constitution  by  Mr.  August  Blum,  of  Chicago.  Mr.  Blum  has 
withdrawn  it  now,  not  knowing  at  the  time  it  was  prepared  and 
forwarded  to  the  secretary  that  the  committee  had  prepared  a 
similar  resolution. 

President  Powers  :     No  action  is  therefore  necessary  on  that. 

Mr.  Sherman,  of  Wisconsin :  Since  we  have  adopted  the 
amendment  on  page  43,  it  seems  to  me  that  we  should  make  a 
provision  to  bring  it  under  the  amendment  which  we  adopted 
on  page  38,  to  provide,  after  the  Clearing  House  Section,  Sec- 
tion of  American  Institute  of  Bank  Clerks,  so  that  when  the 
constitution  is  reprinted  it  will  appear  in  its  proper  place. 

President  Powers :  That  will  be  regulated  by  the  proper 
officers,  sir. 

Secretary  Farnsworth  :  I  desire  to  state,  Mr.  President,  that 
I  hold  in  my  hand  invitations  to  the  association  to  hold  its  con- 
vention next  year  in  Hot  Springs,  Arkanses,  and  in  Seattle, 
Washington,  and  also  in  Put-in-Bay,  Lake  Erie,  Ohio. 

President  Powers  :  I  suppose  those  invitations  will  be  more 
properly  within  the  province  of  the  Executive  Council,  and 
unless  there  is  objection  they  will  be  referred  to  that  body  for 
its  action. 

Mr.  Parker,  of  the  District  of  Columbia  :  I  should  like  to 
speak  for  one  moment  on  a  question  of  privilege,  sir. 

President  Powers :     Very  well,  you  may  do  so. 

Mr.  Parker  :  I  have  been  thinking  about  the  words  uttered 
by  the  distinguished  President  of  Princeton  University.  He 
said  enough  to  give  us  all  the  nightmare,  I  think.  I  should 
like  to  have  one  suggestion  printed  in  the  proceedings  of  this 
convention  and  sent  abroad  throughout  the  country,  namely, 
that  the  members  of  the  American  Bankers'  Association  are 
desirous  of  recommending  that  bankers  and  others  throughout 
the  various  States  take  up  the  matter  of  chattel  mortgage  cor- 
porations for  the  purpose  of  loaning  money  to  the  small  bor- 
rowers. 

This  is  no  time  for  me  to  discuss  the  subject  in  detail,  as  I 
fully  realize,  but  I  desire  to  say  that  the  methods  in  vogue  in 
France,  where  the  laboring  classes  all  have  such  accommoda- 
tions extended  to  them,  is  a  great  object  lesson,  and  I  think 
it  would  be  well  for  us  to  undertake  to  institute  such  a  system 
in  this  country.  It  is  certainly  within  our  power  to  do  so. 
The  chattle  mortgage  sharks  are  creating  socialists  and  anarch- 
ists among  us,  and  these  people,  the  poor  borrowers,  the  small 
borrowers,  need  our  assistance.  We  should  give  it  to  them. 
This  would  not  be  an  act  of  charity,  but  would  be  an  act 
based  upon  business  principles.      (Applause.) 

President  Powers :  The  suggestion  of  the  gentleman  will 
doubtless  receive  the  attention  it  merits  from  the  members  of 
the  association,  as  the  Chair  thinks  it  should. 

The  next  regular  order  of  business  is  the  report  of  the  Cur- 
rency Commission. 

Mr.  Myron  T.  Ilerrick,  of  Ohio  :  Mr.  President  and  gentlemen 
of  the  American  Bankers'  Association,  in  the  absence  of  the 
chairman  of  the  Currency  Commission,  Mr.  A.  B.  Hepburn,  of 
New  York  City,  I  beg  leave  to  submit  the  following  report: 
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Report  of  the  Currency  Commission. 

(The  report  of  the  Currency  Commission  is  given  on  page  112.) 

Gentlemen,  it  has  seemed  to  me,  particularly  since  President 
Woodrow  Wilson's  address  yesterday,  which  was  so  eloquent 
-and  understandable,  that  just  ahead  of  us  in  the  line  of  his 
suggestion  was  the  greatest  piece  of  work  for  this  association 
and  the  various  State  associations  to  do.  It  is  not  many  years 
since  the  organization  throughout  the  country  of  State  bankers' 
associations,  the  object  and  purpose  of  which  was  to  make 
bankers  more  thoroughly  understand  their  business.  Now,  we 
desire  as  bankers  to  be  appreciated  by  the  people  of  this  coun- 
try. We  desire  them  to  know  our  aims  and  purposes. 
We  know  they  are  not  sordid.  The  majority  of  bankers 
are  poor  men.  They  represent  others.  Bankers  have  in  their 
hands  a  sacred  trust,  and  it  is  in  a  primary  sense  that  we  are 
seeking  to  understand  our  business.  Had  there  been  an  efficient 
organization  of  this  body,  headed  by  State  organizations  in  the 
days  when  our  banking  system  was  established  by  that  great 
statesman,  Alexander  Hamilton,  which  has  proved  successful  in 
Canada,  I  doubt  whether  to-day  it  could  have  been  made  the 
football  of  politics  and  the  passions  of  the  people  roused  by  this 
hobgoblin  cry  against  what  they  term  the  money  power.  We 
appreciate  that  because  the  people  of  the  United  States  did  not 
understand  that  we  were  arrested  in  providing  a  vehicle  which 
in  the  course  of  its  natural  growth  would  have  been  adequate  to 
carry  the  commerce  of  this  country,  it  was  broken  down.  Now, 
earnest  men,  bankers,  are  looking  beyond  their  counters  and 
desiring  to  understand  their  business  and  their  neighbors',  and 
bring  out  of  chaos  a  vehicle  of  commerce  which  will  carry  the 
trade  of  this  country,  and  without  which  we  can  not  make 
progress.  We  are  in  the  position  that  the  railroads  were  thirty 
years  ago  when  forty  and  fifty  pound  rails  were  relied  upon  to 
carry  the  trains.  To-day  120  ton  locomotives  are  running  over 
100  pound  rails.  The  banking  system  of  the  country  remains 
practically  where  it  was  years  ago.  During  the  stress  of  war 
times,  in  order  that  our  securities  might  be  marketed,  this  sys- 
tem was  inaugurated.  We  were  so  pleased  with  it  that  we  have 
been  talking  in  our  self-conceit  all  over  the  country,  delivering 
Fourth  of  July  orations  and  saying  that  we  have  the  best  cur- 
rency system  in  the  world,  until  we  have  educated  the  people, 
and  this  has  been  done  largely  by  the  politicians,  into  the  belief 
that  we  have  the  best  that  could  be  obtained,  whereas  only  one 
country  in  the  world  has  had  the  temerity  to  try  it — Japan — and 
Japan  gave  it  up  in  disgust.  It  is  in  this  situation  that  we  find 
ourselves.  I  ask  you  gentlemen  to  think  deeply  upon  the  splen- 
did address  of  President  Wilson  yesterday,  and  that  we  may 
profit  from  it,  because  we  must  advance  this  association.  We 
must  encourage  the  people  all  over  the  United  States  to  under- 
stand our  business,  and  to  understand  it  in  a  manner  that  we 
may  make  others  know  it,  as  we  hope  to  know  something  other 
than  the  mere  loaning  of  money  and  of  barter  over  our  counters. 

This  subject  is  so  important  and  I  was  so  impressed  with 
what  President  Wilson  said  of  the  ignorance  of  the  people  on 
this  subject,  that  I  think  it  is  one  of  the  practical  things  that 
we  should  endeavor  to  educate  the  people  of  this  country  upon 
in  the  future.  There  was  a  man  who  traveled  abroad  once  whose 
home  was  in  a  rural  community,  and  upon  returning  from  abroad 
he  brought  with  him  an  ostrich.  It  was  something  never  seen 
in  his  neighborhood,  and  he  thought  he  would  make  a  little 
money  out  of  it.  So  he  advertised  that  he  would  admit  a  single 
person  or  families  for  the  price  of  ten  cents  to  see  it.  One  day 
a  big  woman  came  along  with  an  umbrella  and  a  small  man 
behind  and  nine  children  to  see  the  ostrich  on  one  ten  cent 
ticket.  The  show  man  said  "Madam,  is  this  all  your  family?" 
"Yes.  sir,"  she  said,  "ain't  you  going  to  let  us  in?"  "Oh,  yes," 
he  replied,  "it  is  all  right.  It  is  just  as  important  that  the 
ostrich  should  see  your  family  as  it  is  that  your  family  should 
see  the   ostrich."      (Laughter.) 

And  I  say,  Dr.  Wilson,  that  it  is  just  as  Lmportanl  that  you 
understand  us  as  that  we  should  understand  you 

Mr.  President,  inasmuch  as  the  labors  of  this  Currency  Com- 
mission are  not  ended,  I  would  move  in  connection  with  the 
motion  to  adopt  the  report  that  the  committee  be  continued. 

Mr.  Bransford,  of  Kentucky:  Governor  Derrick  has  referred 
to  the  admirable  address  delivered  by  President  Wilson  yester- 
day. Now,  I  want  to  say  thai  I  think  it"  President  Wilson  were 
put  oi  .mhI   to-day  he  would  say  thai   this  scheme  of  the 

bankers  of  this  country  to  get  control  of  the  currency  of  the 
country  Is  the  must  nefarious  ever  devised  by  man.  1  tell  you, 
gentlemen,  this  is  a  dangerous  proposition.  It  is  all  right  for 
to  mi  it  and  devise  schemes  for  the  promotion  of  bank- 
ing Interests,  but  when  they  undertake  to  control  the  currency 
.,i  the  country  it  Is  a  proposition  thai  I  for  one  can  nol  sit 
silently    and    endorse.      If    Congress    carries    oul    its    un- 

pose  to  give  to  hanks  of  this  country  the  right    to 

i    currency,    I    tell   you   it    is  only  a  m   of  time 

when  the  hanks  can  at  will  precipitate  panics  or  make  Hush 
they  please,  I  believe  this  currency  question  oughl 
:i  to  the  national  government.  All  the  people  of  this 
to  ay  whether  we  shall  bavi  prosperity  or 
'  ..  I  of  in i  ri  hankers  or  anybody  else  oughl 
mltted   I  Hush  or  bard   times  at   will.     Gentle- 

men, ri    now  within  six  weeks  oi   a   national    presidential 

'  i  qui  "ii  will  be  settled  by  thai  eletf  Ion  and  I 
■y  member  ol  thit  com  en t  ion  who  loves  his  country 
Will  ran-'"  himself  on   the  side  of  progress  and  will  help  to  i 


this  government  and  give  it  back  to  the  people  from  whom  it 
emanated. 

Mr.  E.  D.  Durham,  of  Illinois  :  In  view  of  the  excellent  work 
done  by  the  Currency  Commission  in  the  past,  and  in  view  of 
the  work  yet  to  be  done  along  the  line  of  their  labors,  I  second 
the  motion  that  the  report  be  adopted  and  the  commission  con- 
tinued. 

Mr.  Bradford  Rhodes,  of  New  York  :  I  also  desire  to  second 
that  motion. 

President  Powers :  Gentlemen,  is  there  any  further  dis- 
cussion?   Are  you  ready  for  the  question? 

Mr.  John  Schuette :  Mr.  President  and  Gentlemen,  I  think 
what  this  Currency  Commission  calls  a  step  in  advance  is  a 
fallacy.  Congress  has  recognized  commercial  paper  as  a  good 
asset  for  currency.  We  will  have  fictitious  money  based  on 
commercial  paper,  as  we  now  have  fictitious  money  secured  by 
bonds.     I  think  President  Wilson  was  mistaken 

A  Member  from  Florida  :  I  rise  to  a  point  of  order  that  the 
gentleman  from  Wisconsin  is  speaking  on  the  report  and  not 
upon  the  motion  before  the  house,  which  is  to  continue  the 
members  of  the  Currency  Committee. 

President  Powers :  The  gentleman  from  Wisconsin  must 
address  himself  to  the  question  before  the  house.  Of  course, 
incidentally,  the  Chair  is  inclined  to  allow  him  to  go  ahead  on 
the  general  subject  of  the  report,  as  the  provision  made  in  the 
program  itself  is  for  a  discussion  of  the  report,  but  the  imme- 
diate question  before  the  house  is  the  motion  to  continue  the 
Currency  Commission. 

Mr.  Schuette  :  I  beg  the  pardon  of  the  Chair,  but  a  motion 
was  made  to  adopt  the  report. 

A  Member  from  Ohio  :  The  motion  before  this  body,  Mr. 
President,  is  the  adoption  or  rejection  of  this  report.  Governor 
Herrick  submitted  the  report  and  moved  its  adoption,  and  asked 
that  the  committee  be  continued.     Is  not  that  so,  sir? 

President  Powers  :     Yes,  sir. 

Member  from  Ohio  :  Then  I  raise  the  point  of  order  that  the 
point  or  order  made  by  the  gentleman  from  Florida  is  out  of 
order.  The  motion  before  us  first  is  to  adopt  or  reject  this  re- 
port, and  then  the  continuance  of  the  Currency  Commission  is  a 
further  motion.  I  ask  the  Chair  for  a  ruling  upon  my  point  of 
order. 

President  Powers  :  The  Chair  would  rule  that  the  point  of 
order  is  not  well  taken  in  the  manner  in  which  the  gentleman 
presented  it. 

Member  from  Ohio  :  I  will  present  it  in  writing  then  if  the 
Chair  does  not  understand  it  as  I  have  stated. 

President  Powers :     Very  good.     Suit  yourself,  sir. 

Mr.  Durham  :  Mr.  President,  I  rise  for  a  bit  of  explanation. 
A  motion  was  made,  as  I  understand  it,  to  adopt  the  report  and 
to  continue  the  commission. 

Member  from  Ohio  :  I  stand  corrected  if  the  gentleman  says 
that  is  the  motion  that  he  made.     I  didn't  so  understand  it. 

Mr.  Schuette  :  I  only  desire  to  say  further,  Mr.  President  and 
gentlemen,  that  I  differ  with  the  assertions  made  in  this  report. 
What  was  there  gained  in  Congress  when  they  allowed  the  issue 
of  credit  currency  on  the  deposit  of  commercial  paper?  I  claim 
that  is  fictitious  money.  I  expect  that  everyone  here  will 
acknowledge  that  gold  is  the  only  real  money  we  have,  not  only 
by  law,  but  by  usage  among  all  commercial  nations.  National 
bank  notes  we  call  circulation.  That  name  alone  justifies  and 
limits  the  character  of  the  paper  money.  Paper  money,  no 
matter  whether  it  is  legal  tender,  was  the  first  poison  injected  in 
our  currency.  Then  our  bonds  secured  our  national  bills  for 
circulation.  When  they  get  back  to  the  banks  they  ought  to 
cease  to  he  money  ;  they  ought  never  to  form  bank  reserves.  As 
soon  as  that  money  which  is  only  good  for  circulation  and  is 
only  justified  for  circulation  comes  back  to  the  bank  and  is  held 
as  a  reserve  for  the  debts  of  the  hank  and  accumulated  by  the 
institution,  it  becomes  fictitious  money.  Now,  gentlemen,  our 
business  is  not  to  deal  with  fictitious  money.  Let  us  have  gold 
for  bank  reserves  and  bank  notes  only  for  circulation.  Then 
you  will   have  something  that  the  people  will  understand. 

Mr.  A.  J.  Frame,  of  Waukesha,  Wisconsin  :  I  have  no  objec- 
tion to  approving  this  report  that  has  been  submitted,  but  I  do 
have  an  objection  to  any  proposed  branch  banking  system.  The 
hanks  of  the  United  States  are  not  ready  Cor  it.  As  far  as  the 
system  of  Canada  is  concerned,  why,  gentlemen,  it  is  no  com- 
parison Whatever.  Let  me  tell  you  thai  Canada  has  three 
million  square  miles  of  territory  and  yet  it  hasn't  a  banking 
business  equal  to  the  state  of  Massachusetts.  The  idea  of 
coming  before  this  convention  and  trying  to  force  upon  this 
convention  the  branch  hanking  system  is  absurd.  I  am  amazed 
that  it  should  he  broughl  up  here.  I  will  not  lake  up  any  more 
time,  I  Simply  wanted  to  enter  my  protest  against  any  such 
proposition.  As  far  as  the  banking  business  of  the  United  states 
is  concerned,  I  want  to  give  one  Illustration.  I  live  in  a  small 
town.     I   have  been  In  the  banking  business  for  forty  six  years. 

I  started  in  I  he  business  in  our  town  when  the  deposits  were 
very,  verj  small  indeed.  They  have  been  growing  steadily  until 
to-daj     our    deposits    are    Over    $3,000,000,    and    we    are    loaning 

money  to  our  people  al   Qve  per  cent.     The  stockholders  of  the 

Waukesha    National    Bank    all   are   people   of    Waukesha.      We   pay 

$5,000  a  year  taxation.     Now,  a  branch  banking  system  could 

Come    in    there    and    pay    $25    a    year   for   a    license,    the    same   as   is 

done  in  Canada,  and  every  hit  of  profll  made  oul  of  thai  branch 
hank  would   go   to  Chicago,    New    York,    I'.oston   or   Philadelphia, 
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and  the  people  of  our  community  would  receive  no  benefit  from 
it  whatever ;  the  money  would  not  be  distributed  in  the  com- 
munity. I  hope  most  emphatically  that  any  attempt  to  force 
upon  the  bankers  of  the  United  States  a  branch  banking  system 
will  fail. 

Mr.  Herriek  :  I  am  rather  sorry  to  be  misapprehended  in  the 
few  personal  remarks  that  I  made  in  presenting  the  report.  The 
American  Bankers'  Association  appointed  the  commission.  It 
reported  back  to  you.  You  approved  its  plan.  It  is  carrying 
that  forward  solely  and  entirely  along  the  lines  of  your  instruc- 
tion. In  what  I  had  to  say  I  merely  called  attention  to  the 
suggestion  that  in  the  report  we  started  out  on  a  plan,  pro- 
ceeded on  it  for  a  number  of  years,  illustrating  what  our  course 
was,  and  that  that  plan  was  laid  aside  by  the  American  people, 
although  it  had  succeeded  in  Canada.  That  was  stated  as  a 
mere  illustration  and  I  think  if  the  gentlemen  had  kept  their  ears 
open  they  would  have  understood  plainly  that  it  was  merely  an 
illustration  as  to  the  history  of  banking  in  this  country.  This 
report  is  made  in  accordance  with  the  instructions  of  the  asso- 
ciation at  your  annual  meetings  and  heretofore  approved.  It  is 
a  report  that  we  have  made  some  progress  and  that  progress  has 
been  along  the  line  of  your  direction. 

President  Powers  :  Is  there  further  discussion  on  this  ques- 
tion? If  not,  those  in  favor  of  the  motion  to  approve  the  report 
of  the  committee  and  continue  the  committee  will  signify  it  by 
saying  aye  ;  those  of  the  contrary  opinion,  no.  The  Chair  hears 
no  noes,  so  the  motion  is  unanimously  carried. 

Carried. 

President  J  owers :  It  seems  a  little  strange  because  it  has 
not  been  the  custom,  but  you  all  got  up  so  early  this  morning 
that  you  practically  are  not  only  up  with  the  business,  but  a 
little  in  advance  of  it.  We  have  about  thirty  minutes  to  devote 
to  the  call  of  States,  and  the  reports  of  vice-presidents,  or  we 
<an  begin  the  subject  set  for  11  :30  o'clock.  I  think  if  it 
meets  with  the  approbation  of  the  convention,  which,  of  course, 
lias  absolute  control  of  the  matter,  we  will  consider  the  time 
as  moved  up  to  11  :30  o'clock.  Therefore,  I  have  the  pleasure  of 
introducing  to  the  convention  Mr.  Alexander  Gilbert,  president  of 
the  Market  and  Fulton  National  Bank  of  New  York  City,  and 
also  greatly  distinguished  as  president  of  the  New  York  Clearing 
House,  i  Applause.)  Mr.  Gilbert  will  address  us  on  the  subject 
"Vital  Issues.''  as  I  understand. 

"Vital  Issues,"  by  Alexander  Gilbert,  President  of  the  New 
York  Clearing  House. 
Mr.  President  and  gentlemen  of  the  American  Bankers'  Asso- 
ciation, I  consider  it  a  very  great  honor  to  stand  on  this  plat- 
form in  the  presence  of  this  large  audience  of  American  bankers 
representing  every  section  of  the  country.  I  am  going  to  speak 
to  you  in  a  very  informal  manner.  I  don't  propose  to  discuss 
any  very  serious  problems  that  are  now  before  the  American 
people,  but  I  want  to  say  some  things  that  are  on  my  mind, 
which  I  feel  ought  to  be  said,  especially  to  the  bankers  of  the 
West  and  the  Northwest  and  perhaps  of  the  South. 

I  desire  to  say  in  advance  that  I  don't  subscribe  to  the  idea 
that  the  American  bankers  do  not  get  very  near  to  the  people.  I 
believe  from  my  own  experience  that  no  class  of  business  men 
I  so  near  to  the  people  in  a  confidential  way  as  the  bankers, 
i  Applause.)  There  evidently  is  a  great  deal  of  hostility  through- 
out  the  country  to  the  bankers;  but  it  is  not  hostility  on  the 
part  of  the  business  men  of  the  country.  It  is  perhaps  hostility 
on  the  part  of  the  men  who  have  no  relations  whatever  to  the 
banks  and  they  are  swayed  entirely  by  outside  influences,  mainly 
of  a  political  nature. 

This  is  my  first  visit  to  the  city  of  Denver,  and  this  is  the 
first  time,  I  am  sorry  to  say,  that  I  have  ever  attended  a  con- 
vention of  the  American  Bankers'  Association  held  outside  of 
the  city  of  New  York. 

I  said  to  you  that  I  feel  I  have  something  to  say.  I  am 
justified  in  saying  this  because  during  the  past  five  or  six 
months  I  have  received  several  invitations  from  people  in  West- 
ern States,  where  conventions  were  about  to  be  held,  asking  me 
to  attend  and  address  them  on  the  subject  of  the  relation  of 
rhe  New  York  banks  to  Wall  Street  during  the  panic  of  1907. 
That  is  one  of  the  things  which  I  want  to  talk  to  you  about  this 
mornitiL'. 

(President  Gilbert's  address  in  full  will  be  found  on  pages 
91   to  94  of  this  publication.) 

Secretary  Farnsworth  :  Mr.  President,  I  desire  i"  state  that 
i  lie  following  communication  has  been  received  from  the  Gilpin 
County  Chamber  of  Commerce,  the  Rocky  Mountain  National 
Bank  and  the  First  National  Bank,  under  date  of  September  30: 
The  Rocky  Mountain  National  Bank,  the  First  National  Bank  and 
tha  Gilpin  County  Chamber  of  Commerce  respectfully  Invite  the 
members  of  your  association  to  visit  the  cities  of  Black  Hawk  and 
itr.il  city,  in  Gilpin  county,  Colorado,  on  Saturday,  October  3, 
190S.  A  train  will  be  provided  on  the  Colorado  Southern  Railroad, 
leaviug  the  depot  at  8  o'clock  In  the  morning,  reaching  Black  Hawk 
at  10:30.  Some  time  will  be  spent  examining  the  mills  at  this 
point  and  t he  gathering  of  gold  will  be  exemplified.  From  the 
mills  tram  cars  will  be  furnished  by  the  Gilpin  County  Tramway, 
which  will  take  the  guests  up  on  Pewahlc  Mountain,  where  a  bar- 
becue lunch  will  be  served,  and  opportunity  given  to  see  the  mining 
of   gold    ores. 

The  train  will  leave  Black  Hawk  at  4  o'clock  P.  M.  and  reach 
Denver   at   6  o'clock   the   same   day. 

All  who  desire  are  cordially  Invited  and  It  is  believed  that  the 
trip    will    be    unique,    Interesting    and    instructive. 


President  Powers  :  All  members  who  desire  to  take  that  trip 
will  doubtless  be  well  repaid  for  it. 

I  now  have  the  pleasure  of  introducing  Hon.  Joseph  E.  Rans- 
dell,  Member  of  Congress  from  Louisiana,  who  will  speak  to  us 
on  the  subject  of  "Conservation  of  Our  Natural  Resources." 

"Conservation  of  Our  Natural  Resources,"  by  Congressman 

Ransdell. 

(Congressman  Ransdell's  address  will  be  found  on  pages  103 
to  106  of  this  publication.) 

President  Powers  :  I  am  sure  that  every  member  of  the  asso- 
ciation feels  well  repaid  for  listening  to  the  addresses  delivered 
to  us  in  this  morning.      (Applause.) 

Mr.  E.  D.  Durham  :  Before  we  adjourn  for  luncheon  I  sug- 
gest that  the  especial  attention  of  members  should  be  called  to 
the  address  to  be  delivered  by  Mr.  Wade  at  half-past  three 
o'clock. 

President  Powers :  I  want  to  say  that  when  the  convention 
assembles  at  two  o'clock  the  first  business  in  order  will  be  the 
report  of  the  Committee  on  Federal  Legislation,  which  was 
yesterday  fixed  for  this  afternoon  session.  Immediately  after 
that  we  will  listen  to  the  address  of  Festus  J.  Wade,  of  St.  Louis, 
Missouri. 

We  will  now  take  a  recess  until  two  o'clock. 

Adjourned   to   2  :00   P.   M. 

AFTERNOON   SESSION. 

President  Powers  :  The  convention  will  be  in  order.  We  will 
change  the  order  of  the  program  a  little,  and  will  listen  now 
to  the  address  of  Mr.  Festus  J.  Wade,  of  St.  Louis,  Mo.,  whom 
I  now  have  the  pleasure  of  introducing  to  the  convention. 

"The  Guarantee  of  Bank  Deposits,"  by  Mr.  Festus  J.  Wade, 

of  St.  Louis. 

Mr.  President  and  Gentlemen  of  the  American  Bankers'  Asso- 
ciation. I  told  a  friend  of  mine  that  I  would  have  to  apologize 
to  the  convention  for  reading  instead  of  speaking.  He  said  if 
I  did  it  would  be  like  an  old  constituent  of  his  who  lived  in  the 
State  of  New  York.  After  he  died  his  friends  wanted  to  per- 
petuate his  memory  fittingly  and  they  concluded  to  have  a 
picture  of  him  painted.  They  made  a  bargain  with  the  artist 
that  if  a  majority  of  the  departed's  friends  didn't  like  the 
picture  he  wouldn't  get  any  pay  for  it.  Well,  the  picture  was 
painted,  and,  strange  as  it  may  appear  among  a  lot  of  Irish- 
men, there  was  a  dispute  as  to  whether  it  was  a  good  likeness 
of  Murphy,  and  it  was  concluded  to  leave  the  decision  to  Galla- 
gher, one  of  Murphy's  closest  friends,  and  who  hadn't  yet  seen 
the  picture.  So  they  sent  for  Gallagher  and  brought  him  in 
and  suddenly  unveiled  the  painting  and  he  exclaimed,  "My  God .' 
That  looks  like  Murphy."  and  he  was  about  to  touch  it  when 
one  of  the  crowd  said,  "Hold  on,  he  isn't  dry."  "Thin,"  said 
Gallagher,  "if  he  isn't  dry  it  isn't  Murphy."  (Laughter.)  So 
my  friends  said  if  I  read  my  address  the  audience  would  say 
it  wasn't  Wade. 

(Mr.  Wade  then  proceeded  to  read  his  address,  which  will  be 
found  printed  in  full  on  pages  106  to  108.) 

President  Powers :  We  will  now  call  upon  Mr.  Arthur 
Reynolds,  of  Des  Moines,  Iowa,  chairman  of  the  Federal  Legis- 
lative Committee,  to  present  the  report  of  his  committee. 

Report  of  Federal  Legislative  Committee. 

Mr.  Arthur  Reynolds:  Y'our  committee  since  its  .i|>pointment 
lias  followed  with  much  interest  lie'  movement  which  lias  been 
on  for  the  establishment  of  postal  savings  banks,  and  has  op- 
posed the  enactment  of  such  legislation.  No  bill  lias  been  pre- 
sented which  would  really  prove  beneficial  to  the  country.  On 
the  contrary  all  have  been  burdened  with  measures  sure  to  prove 
detrimental,  not  only  to  the  banks,  but  the  individual  depositors, 
as  well,  by  impairing  the  ability  of  the  banks  to  adequately  pro- 
vide and  care  for,  the  very  desirable  feature  and  advantage  of 
active  banking  accounts,  curtailing  the  use  of  individual  credit, 
and  giving  to  the  dishonest  a  cloak  by  making  such  funds  im- 
mune from  all  process  of  law,  and  particularly  inviting  the 
withdrawals  of  large,  sums  from  commercial  channels  by  mak- 
ing such  deposits  not  subject  to  taxation,  and  such  banks  are 
proving  a  serious  menace  to  the  financial  credit  of  the  countries 
in  which  they  are  in  use. 

(The  report  of  the  Federal  Legislative  Committee  will  be 
found  printed  in  full  on  pages  112  to  113.) 

Mr.  Arthur  Reynolds:  There  was  referred  to  this  committee 
a  resolution  introduced  by  Governor  Herriek  touching  upon  this 
question,  and  at  this  time  I  move  the  adoption  of  that  resolu- 

I   Mil! 

GUARANTEE   OF    DEPOSITS. 

The    committee    recommended    thi  ion    of    the    followim; 

■  ■lotion  : 

Resolved,  That  the  American  Rankers'  Association  Is  unalterably 
opposed  t"  any  arbitrary  plan  looking  to  the  mutual  guaranty  of 
deposits   either  by  a  State-or   the   nation   for   the   following   reasons: 

1.  It  is  a  function  outside  of  State  or  national  government. 

2.  It    Is   onsound   in  principle. 

3.  It   is   Impractical   and    misleading. 

4.  It    Is    revolutionary    in    character. 

5.  It    Is    subversive    to    sound    economics. 
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6.  It   will    lower   the   standard  of  our  present   banking   system. 

7.  Productive   of   and   encourages   bad   banking. 

8.  It    unjustly    weakens    the    strong    and    unfairly    strengthens    the 
weak  bank. 

9.  It    discredits    honesty,    ability    and    conservatism. 

10.  A    loss    suffered    by    one    bauk    jeopardizes    all    banks. 

11.  The    public    must    eventually    pay    the    tax. 

12.  It   will    cause    and    not    avert    panics. 

Resolved,  That  the  American  Bankers'  Association  is  unalterably 
opposed  to  any  arbitrary  plan  looking  to  the  mutual  guaranty  of  de- 
posits either  by  a  State  or  the  nation,  believing  it  to  be  impractical, 
unsound  and  misleading,  revolutionary  in  character  and  subversive 
to  sound  economics,  placing  a  tool  in  the  hands  of  the  unscrupulous 
and  inexperienced  for  reckless  banking,  and  knowing  further  that 
such  a  law  would  weaken  our  banking  system  and  jeopardize  the 
interest   of  the  people. 

Mr.  Chamberlain,  of  Texas :     I  second  the  motion. 

Mr.  John  Schuette,  of  Manitowoc,  Wis.  :  Is  that  question 
open   for  discussion,   Mr.   President  ? 

President   Powers:     It  is. 

Mr.  Schuette  :  Then,  sir,  I  desire  to  say  a  few  words  upon 
it.  We  can  insure  ourselves  against  almost  any  kind  of  loss, 
except  our  money.  Whether  we  keep  it  in  our  pocket,  home  or 
the  bank,  the  constant  fear  of  its  safety  hangs  like  a  pall  over 
nearly  every  one  of  us,  and  when  bank  failures  are  frequent, 
fear  breaks  out  into  a  panic  which  seizes  the  whole  population 
and  carries  ruin  in  its  track.  Not  only  do  those  worry  who 
have  their  money  in  banks,  but  also  those  who  don't  trust  the 
banks  and  hoard  it. 

Mr.  Rufus  H.  Brown,  of  Augusta,  Ga. :  Is  the  gentleman 
speaking  to  the  question  before  the  house?  It  occurs  to  me  he 
is  making  a  political  speech. 

President  Powers  :  The  Chair  thinks  the  gentleman  is  pro- 
ceeding and  will  presently  arrive  at  the  question  before  the 
house.      (Laughter.)      He  may  proceed. 

Mr.  Schutte  :  If  I  was  a  college  professor  and  knew  nothing 
about  banking  I  could  take  up  an  hour's  time  and  nobody  would 
think  of  calling  me  to  order. 

President  Powers  :     The  gentleman  will  proceed. 

Mr.  Schuette :  If  depositors  were  insured,  the  gloom  now 
hanging  over  the  whole  nation  would  be  lifted,  no  more  harrow- 
ing of  nerves,  no  fear  of  loss,  no  more  bank  runs.  They  would 
put  in  the  banks,  because  it  would  be  the  safest  place  to  put  it, 
and  leave  it  there  if  not  wanted ;  consequently  the  immense 
amount  now  hoarded,  estimated  at  over  one  billion  dollars, 
beside  the  government's  hoard  of  over  two  hundred  million 
dollars,  which  is  kept  in  reserve  for  banks  when  they  get  into 
trouble,  and  is  loaned  to  them  without  interest,  would  then 
be  put  into  use.  Most  of  this  immense  idle  money  could  be 
released,  put  into  circulation  and  into  the  marts  of  trade,  and 
would  stay  there  and  not  be  withdrawn  as  it  is  now  owing  to 
the  fear  of  its  safety. 

Some  may  imagine  that  to  insure  the  deposits  in  all  the  banks 
of  the  country  would  be  too  bold  an  undertaking ;  too  large  a 
territory ;  too  colossal  in  amounts.  But  this  is  just  the  con- 
trary.  The  larger  the  territory,  the  more  numbers,  and  the 
larger  the  amounts,  the  better  general  average  is  obtained, 
which  is  the  main  safeguard  of  all  kinds  of  insurance  and  also 
tends  to  lessen  the  expense. 

Insurance  corporations  are  now  insuring  in  banks  at  one- 
fourth  per  cent,  premium,  and  more  are  organizing ;  but  such 
insurance  would  cost  the  banks  at  least  three  times  that  of  the 
plan  under  government  control,  and  would  not  inspire  the  con- 
fidence so  vital. 

A  single  fire  insurance  company   in   the  United   States,   with 

a  capital  of  only  $1,250,000,  has  insured  against  fire  over  $1,500,- 

000,000,   and  received  $1*2,000,000  premium   receipts,   pays  over 

$7,000,000  in  losses,  which  is  seven  times  the  loss  sustained  by 

i tors  in  national  banks  each  year  on  the  average. 

Even  in  the  great  San  Francisco  fire  year  a  Milwaukee  fire 
insurance  company  with  a  capital  of  but  $200,000  paid  with  its 
surplus  more  losses  that  year  than  it  would  have  paid  had  it 
paid  all  losses  in  failed  national  banks  the  same  year,  and 
keeps  on  doing  business  at  the  old  stand.  This  shows  that,  to 
insure  deposits  in  banks  is  not  visionary,  but  practical  and 
sound. 

The  Comptroller's  reports  disclose  that  in  the  forty-three 
years  of  our  national  banks'  existence  practically  ten  banks 
failed  each  year,  and  the  losses  to  depositors  did  not  exceed 
one  million  dollars  on  the  average,  annually  :  and  If  the  national 
banks  had  paid  annually  a  tax  of  only  eighty  cents  on  each 
SI, 000  deposits  :ill  depositors  would  have  been  paid  In  full, 
and  do  one  losl  a  dollar.  At  the  present  day  our  national  banks 
Imately  s>,. 000,000,000  deposits. 

Sny  six  billion  dollars,  of  which  one   per  cent,  should  be  de- 
posited   with    the    reserve    fund,    which    would    amount    to    sixty 
[Ion  dollars,  and  the  annual  premium  tax  of  one-tenth  of  one 
pel    cent,    would    amount   to    $0,000,000;    deduct    from    this    the 
ol    eighty   cents  on  each   $1,000  deposits,   being  $4,800,000, 
would    have   ii    balance    in    the   premium    fund   of   $1,200,000 
in   the  first  year;  with   the  $00,000,000  reserve   fund,   this  would 
be  the  strongest   insurance  company  on  earth.     Of  course  If  all 
banks   of   depo  LI      load    to   nationalize   or   be    under    government 
i.i-ion    the  above   figures  would  soon  be  more  than  double. 
Why   should  wo  allow  our  banking  methods  to  continue  on   the 
same   rules,  which,  time  and  again,  have  brought  disaster?    Why 
not   adopt    a    measure   so   easily    attainable,   and    popular   with 


our  people,  and  to  which  our  bankers  should  not  object  to 
contribute   their   mite? 

(Cries   of   Question!    Question!    Question!) 

Mr.  J.  W.  McNeal,  of  Guthrie,  Oklahoma  :  I  would  like  to 
have  the  8th  proposition,  if  I  remember  the  number  correctly 
read  again. 

Mr.  Reynolds :  Our  eight  proposition  is  as  follows  :  "It  un- 
justly weakens  the  strong  and  unfairly  strengthens  the  weak 
bank." 

Mr.  McNeal :  I  know  that  every  advocate  of  the  guarantee 
law  favors  it  on  the  ground  that  the  farmers'  money  is  good 
in  a  weak  bank.  Now,  it  seems  to  me  that  we  fortify  that 
position  by  the  language  used  in  that  eighth  proposition.  The 
effect  of  the  law  in  Oklahoma  has  been  to  induce  the  chartering 
of  forty-two  small  banks  with  $10,000  capital  each  and  not  a 
cent  surplus — the  disposition  being  evidently  to  organize  with 
the  least  possible  capital  and  put  all  dependence  in  the  guar- 
anty. 

Mr.  Heinsheimer,  of  Iowa :  If  I  understand  it  right,  the 
resolution  before  us  is  to  the  effect  that  we  are  opposed  to 
postal  savings  banks.  Now  I  think  we  should  also  declare  that 
we  are  opposed  to  the  guarantee  of  bank  deposits. 

Mr.  L.  A.  Goddard,  of  Chicago,  111. :  I  rise  to  the  point  of 
order  that  the  report  is  not  under  consideration. 

President  Powers :     We  are  now  considering  the  resolution. 

Mr.  George,  of  Pennsylvania :  I  think  it  would  be  well  to 
have  Mr.  Reynolds  re-read  the  resolution.  As  I  understand 
it  the  resolution  gives  twelve  reasons  why  it  should  be  adopted, 
but  there  is  nothing  in  it  about  postal  savings  banks. 

(The  resolution  containing  the  twelve  reasons  was  read  by 
the  chairman  of  the  committee.) 

Mr.  C.  R.  Breckinridge,  of  Arkansas :  I  offer  the  following 
as  an  amendment  or  substitute,  whatever  is  the  term,  for  the 
resolution  now  before  the  house  : 

Resolved,  That  the  American  Bankers'  Association  welcomes  all 
legislation  that  adds  to  the  security  and  advancement  of  the  business 
of  the  people,  but  deems  the  proposed  plan  of  guaranteeing  bank 
deposits  and  of  establishing  government  savings  banks  as  unwise 
and    hurtful. 

A  Member  :     I  second  that  amendment. 

Mr.  Breckinridge  :  I  desire  to  say  that  I  offer  this  for  the 
purpose  of  coupling  the  two  propositions  together  and  I  take 
it  that  this  assemblage  is  almost  unanimous  in  its  opposition 
to  both  propositions,  and  certainly  if  we  take  action  upon  one 
of  them  we  should  also  declare  ourselves  upon  the  other. 

Mr.  M.  T.  Herrick,  of  Ohio :  I  think  there  is  a  very  good 
reason  why  we  should  not  take  the  action  proposed  by  the 
amendment  of  Mr.  Breckinridge.  In  the  first  place,  the  postal 
savings  bank  plan  has  been  tried  in  different  countries ;  it  has 
some  place  in  economics.  Now,  the  other  proposition  has  never 
been  tried  and  has  no  place  in  economics.  The  Legislative 
Committee  in  asking  for  the  approval  of  its  report  condemns  in 
polite  terms  the  establishment  of  postal  savings  banks,  but  it 
recognizes  that  inasmuch  as  the  two  leading  political  parties 
have  declared  for  it  that  it  is  unwise  for  this  convention  to 
place  itself  on  record  in  offensive  terms  against  the  plan. 

Therefore,  gentlemen,  I  suggest  that  it  is  better  for  us  to 
receive  and  approve  this  report  as  it  stands. 

Mr.  W.  W.  Bonner,  of  Greensburg,  Indiana :  When  the 
United  States  Government  guarantees  post  office  money  orders 
it  guarantees  to  pay  out  of  your  pocket  and  out  of  mine  and 
to  meet  any  loss  that  occurs.  That  is  a  combination  and  ar- 
rangement that  is  perfectly  unjust. 

Mr.  Pestus  J.  Wade,  of  Missouri :  Gentlemen.  Do  not  let 
us  get  confused  in  striking  at  that  which  is  absolutely  unsound 
by  mixing  it  up  with  another  question  about  which  perhaps 
there  is  some  question. 

Mr.  Charles  H.  McNider,  of  Mason  City,  Iowa  :  I  should  like 
to  know  what  is  the  precise  question  before  the  house. 

President  Powers  :     The  question  before  the  house  is  : 

Resolved,  That  the  American  Bankers'  Association  welcomes  all 
legislation  that  adds  to  the  security  and  advancement  of  the  busi- 
ness of  the  people,  but  deems  the  proposed  plan  of  guaranteeing  bank 
deposits  and  of  establishing  government  savings  banks  as  unwise  and 
hurtful. 

Mr.  James  R.  Branch,  of  New  York :  I  want  to  raise  my 
voice  in  favor  of  both  propositions ;  this  is  not  a  political  meet- 
ing, gentlemen,  hut  is  the  discussion  of  an  unwise  declaration  In 
the  platform  of  the  Republican  party,  and  an  unwise  declaration 
in  the  platform  of  the  Democratic  party.  We  are  not  hero 
to  simply  talk  in  polite  phrases,  and  what  we  ought  to  do  Is  to 
put  the  stamp  of  our  disapproval  upon  schemes  that  we  believe 
to  be  Injurious  to  the  welfare  of  the  country.  Whether  we  vote 
on  these  two  propositions  separately  or  together,  let  us  put  them 
both  down.      (Applause.) 

Mr.  A.  J.  Frame,  of  Wisconsin  :  As  far  as  the  plan  for  postal 
savings  banks  is  concerned  I  will  say  this:  In  Kurope  with 
sixteen  thousand  million  dollars  deposited  in  the  different 
nations,  that  money  is  Immediately  put  Into  the  securities  of 
those  nations.  11'  this  plan  is  adopted  in  the  United  States. 
what  will  be  done  with  that  money'.'  Why.  the  moment  it  is 
got    Into    the    hands   ol    Hie    United    Slates   government    it    will    be 

n  practical  Impossibility  to  put  It  into  government  bonds.  I 
tell  you  It  is  entering  upon  a  plan  that  a  free-  and  enlightened 
nation  ought  never  to  touch.     As  far  as   the  question   of  guar- 
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anteeing  bank  deposits  is  concerned,  I  am  a  country  banker 
and  thank  God  for  it,  but  I  have  never  become  inoculated  with 
the  virus  of  socialism.  The  American  people  will  pay  whatever 
tax  is  necessary  for  the  support  of  the  State  and  the  nation 
that  the  poor  and  the  unfortunate  may  be  cared  for  and  pro- 
tected in  the  pursuit  of  the  affairs  of  life,  liberty  and  happiness, 
but  when  it  comes  to  levying  a  tax  upon  an  individual  or  a 
corporation  to  pay  the  debts  of  another  individual  or  corpora- 
tion not  controlled  by  the  former  to  reimburse  it  for  its  own 
errors  of  judgment,  then  I  say  that  is  paternalism  gone  mad. 
I  firmly  believe  that  the  United  States  Supreme  Court  will 
promptly  relegate  this  latest  and  most  dangerous  heresy  to  the 
scrap  heap  of  political  fallacies. 

Mr.  Wade  :  I  ask  that  we  vote  upon  the  guaranteeing  of  bank 
deposits  first   as  embraced   in   the   original   resolution. 

Mr.  Breckinridge  :  I  will  agree  to  that  upon  the  understand- 
ing that  we  shall  afterwards  take  a  vote  upon  the  postal  sav- 
ings bank  proposition. 

(Cries  of  Question!   Question!  Question!) 

Mr.  N.  T.  Gilbert,  of  Lawton,  Oklahoma  :  I  wish  to  offer  a 
substitute  for  everything  that  is  now  before  the  house,  and  my 
substitute  is  that  we  take  up  and  vote  upon  the  original  proposi- 
tion, striking  out  Section  8,  and  consider  that  later. 

President  Powers :  That  is  not  in  order,  sir.  The  question 
is  on  the  substitute  offered  by  Mr.  Breckinridge,  as  the  chair 
understands  it,  and  that  declares  a  declaration  upon  both 
propositions. 

Mr.  John  L.  Hamilton,  of  Illinois :  Mr.  President,  I  move 
that  the  substitute  offered  by  Mr.  Breckinridge  be  laid  on  the 
table. 

Mr.  William  Livingstone,  of  Detroit :     I  second  that  motion. 

President  Powers :  All  in  favor  of  the  motion  to  lay  this  sub- 
stitute on  the  table  will  manifest  it  by  saying  Aye  ;  opposed, 
No. 

Carried. 

Mr.  L.  A.  Goddard,  of  Illinois  :  Now  I  move  to  amend  the 
eighth  reason  stated  in  the  original  resolution  by  adding  after 
the  words  "weak  bank"  the  words  "under  incompetent  man- 
agement." 

President  Powers:     Is  there  a  second  to  that  motion? 

Mr.  John  L.  Hamilton  :  As  a  member  of  the  committee  I 
wish  to  substitute  for  reason  No.  8  the  following :  "It  is  a 
delusion  that  a  tax  upon  the  strong  will  prevent  failures  of  the 
weak." 

Mr.  Goddard  :     I  will  second  that. 

Mr.  Reynolds  :     On  behalf  of  the  committee  I  will  accept  that. 

President  Powers  :  Very  well.  Then  the  question  is  on  the 
original  resolution  reported  by  the  committee  with  the  amend- 
ment of  the  eighth  reason  as  stated  by  Mr.  Hamilton  and  ac- 
cepted by  the  chairman  of  the  committee.  All  in  favor  of  its 
adoption  will  say  Aye  ;  opposed,  No. 

Adopted. 

Mr.  Livingstone  :  I  now  move  the  adoption  of  the  report  of 
the  committee  as  a  whole. 

A    Member  :      I    second    that   motion. 

President  Powers  :  All  in  favor  of  the  motion  to  adopt  the 
report  of  the  committee  as  an  entirety  will  say  Aye ;  op- 
posed, No. 

Adopted. 

Mr.  Breckinridge  :  May  I  ask  if  the  committee  intends  to 
submit  a  report  on  the  subject  of  postal  savings  banks? 

President  Powers  :  It  has  already  submitted  its  report  and 
the  report  has  been  adopted. 

POSTAL    SAVINGS    BANKS    CONDEMNED. 

Mr.  Breckinridge  :  I  move  that  it  is  the  sense  of  this  asso- 
ciation that  we  should  condemn  in  unqualified  terms  the  propo- 
sition for  the  establishment  of  postal  savings  banks  or  any 
other  system  by  which  the  government  enters  directly  into 
banking  relations  with  the  people. 

Mr.  A.   S.  Beymcr.  of  Pittsburgh,   Ta.  :     I  second  the  motion. 

Mr.  McNeal  :  I  rise  to  the  point  of  order  that  the  motion 
cannot  be  entertained,  the  substitute  offered  by  Mr.  Breckin- 
ridge having  been  put  to  vote  and  lost  and  the  report  and  reso- 
lution  of  the  committee  having  been  adopted. 

President  Powers  :     The  point  of  order  is  not  well   taken. 

All  in  favor  of  the  motion  made  by  Mr.  Breckinridge  will 
manifest   it  hy   saying   Aye;    opposed,    No. 

Carried. 

On  motion  of  Mr.  Durham,  of  Illinois,  the  Committee  on 
Federal  Legislation  was  continued  and  the  thanks  of  the  asso- 
ciation extended  to  it  for  the  work  already  accomplished. 

President  Powers  :  The  next  order  of  business  is  reports 
from   vice  presidents  of   the  various   States. 

Call  of  States. 

The  secretary  called  the  roll  of  the  States  with  the  following 
result  : 

ARKANSAS. 

Mr.  II.  L.  Reminel,  of  Little  Rock  :  Mr.  President  and  Gen- 
tlemen— The  condition  of  banking  in  our  State  is  very  good 
indeed.  The  banks  have  between  forty-five  and  fifty  million 
dollars  of  deposits.      There  has  been  no  failure  in   the   State  in 


the  last  year,  with  the  exception  of  one  small  bank  that  was 
looted  by  its  officers. 

At  our  State  convention  the  subject  of  postal  savings  banks 
and  the  guaranteeing  of  bank  deposits  were  discussed  and  they 
were  both   unanimously   sat  down  upon. 

Business  interests  in  Arkansas  are  all  right.  Crops  are 
abundant.  Cotton  and  its  bi-products  will  produce  a  revenue  of 
over  $40,000,000  this  year.  The  lumber  industry  is  thriving. 
The  mining  industry  is  thriving.  We  are  mining  zinc  in  a 
small  way.  We  are  also  mining  diamonds.  Perhaps  many  of 
you  had  not  heard  of  that,  but  it  is  a  fact. 

In  conclusion,  I  want  to  invite  tnis  convention  to  come  and 
hold  one  of  its  meetings  in  the  near  future  at  Hot  Springs. 
That  is  a  beautiful  town,  and  it  has  ample  hotel  accommoda- 
tions. 

ALABAMA. 

Mr.  Tilton  :  Mr.  President  and  Gentlemen.  On  behalf  of  the 
State  of  Alabama  I  can  say  that  we  have  passed  through  the 
year  1907  and  the  first  half  of  the  year  1908  without  a  single 
bank  failure.  Our  financial  institutions  are  all  in  good  shape 
and  business  generally  is  in  a  prosperous  condition. 

Alaska  :      (No  response.) 

Arizona  :      (No  response.) 

CALIFORNIA. 

Mr.  Joseph  D.  Radford,  of  Los  Angeles  :  I  would  not  under- 
take at  this  time  to  make  a  fitting  response  on  this  roll  call 
for  the  State  of  California,  and  I  will  ask  leave  to  send  a  writ- 
ten report  to  the  secretary  to  be  incorporated  in  the  proceed- 
ings. 

I  might  say  in  passing  that  the  prospects  of  business  in  Cali- 
fornia are  very  good  indeed,  the  natural  resources  of  the  State 
are  being  largely  developed  from  day  to  day,  and  the  banks 
generally  are  in  a  flourishing  condition. 

Before  I  sit  down  I  desire  to  emphasize  the  announcement 
that  I  believe  has  already  been  made  that  the  city  of  Los 
Angeles  hopes  to  entertain  this  convention  in  1910.     (Applause.), 

Connecticut:      (No  response.) 

COLORADO. 

Mr.   Fletcher,   of  Denver: 

Mr.  Chairman  and  Gentlemen  of  the  Bankers'  Convention:  Because 
Colorado    is    acknowledged    to    be    the    leading    State    in    the    Union    In 

the   .yield   of   the   precious   metals,    it   is   quite   natural    for    most    i pie 

to  think  that  we  are  simply  a  mining  State.  My  aim  will  be  to 
show  that  this  is  not  the  case.  In  this  brief  talk  I  propose  to  show 
you,  representatives  from  the  North,  East,  South  aud  Middle  West, 
that  we  produce  something  besides  gold,  silver,  copper,  lead,  etc.,  etc.; 
so  I  pass  over  any  statement  of  the  production  of  these  metals  and 
simply  refer  you  to  the  statement  of  the  United  States  mint  and 
other  sources  to  confirm  the  fact  that  in  the  production  of  these 
precious  metals  we  have  not  gone  back,  but  are  showing  a  steady 
gain    each    year. 

Coal. — It  is  stated  as  a  fact  that  the  area  of  coal  lands  in  Colo- 
rado is  greater  than  any  State  in  the  Union,  not  excepting  Pennsyl- 
vania, a  small  part  of  which,  comparatively,  has  been  opened;  yet 
we  mined  during  the  year  ending  June  30,  1908,  10,900,000  tons  of 
coal,  10  per  cent,  of  which  was  anthracite,  the  balance  lignite, 
bituminous    and    semi-bituminous    coals. 

Following  coal  is  the  iron  industry,  and  it  may  surprise  many  of 
you  who  believe  that  the  iron  industry  does  not  extend  west  of  the 
Mississippi  to  learn  that  one  of  our  concerns,  the  Colorado  Fuel  & 
Iron  Company,  located  at  Pueblo,  manufactured  and  sold  during  the 
fiscal  year  ending  June  30,  1908,  283,000  tons  of  steel  rails,  besides 
enormous  quantities  of  structural  iron,  such  as  banks,  braces, 
nails,    etc. 

Our  stock  interests  continue  to  stea<"ily  increase,  ami  show  that 
for  the  twelve  months  ending  January  1,  1908.  the  receipts  and  ship- 
ments to  and  from  Denver  alone  amounted  to  1,500,000  head  of  cattle, 
sheep    and    hogs. 

Ten  rears  ago,  when  your  honorable  body  met  in  Denver,  there  was 
not  a  sugar  factory  in  existence  nor  a  sugar  beet  raised  in  the 
State.  To-day  we  have  eighteen  factories,  and  the  production  of 
sugar  for  this  season,  by  close  estimates,  will  be  220,000  tons,  of 
the  approximate  value  of  twenty  millions  of  dollars.  Only  about 
10  per  cent,  of  this  yield  is  consumed  by  our  own  people,  the  balance 
being  sold  outside  of  the  State,  bringing  in  eighteen  to  twenty 
millions  to  our  people  for  the  sugar  crop  alone.  Besides,  it  requires 
more  than  5,090  men  in  the  production  of  this  sugar,  not  estimating 
the    labor    necessary    to    raise    the   beets. 

We  are  manufacturing  Colorado  Portland  cement  of  a  quality 
superior  to  the  government's  tests  for  cement.  The  amount  pro- 
duced  and  used  in  and  outside  of  the  State  is  about  a  million  dollars 
a  year,  about  one-half  being  exported.  This  industry  employs  some 
500    men. 

In  the  m.itter  of  vegetables,  there  was  shipped  from  the  State 
last  year  10,000  carloads  of  potatoes,  8,000  carloads  of  flour  and 
2,000  carloads  of  cabbages  and  onions.  All  garden  vegetables  and 
small  fruits  are  grown  everywhere  in  the  State,  including  apples. 
peaches,  plums,  pears  and  grapes.  The  superior  quality  of  our 
apple?  particularly  la  acknowledged  In  all  the  markets  of  the  country. 
We  ship  fruit  and  vegetables  by  the  carload  aa  far  north  as  Canada. 
east  to  the  Atlantic,  south  to  the  Gulf  of  Mexico  and  west  to  the 
Pacific.  Our  melons  are  noted  for  their  superior  quality,  and  the 
cantaloupes  of  Rocky  Ford  are  famous  throughout  the  United  States 
and    the    western    slope    is   coming   forward   in   equally   good    melons. 

It  will  be  understood  by  many  of  you  that  our  success  In  agri- 
culture and  horticulture  Is  due  largely  to  the  system  of  Irrigi 
that  exists  throughout  the  entire  Slate,  and  It  la  but  In  Its  Infancy 
at  this  time.  Individual  enterprise  first  made  known  the  great  value 
of  Irrigation.  The  storing  up  of  the  vast  floods  of  water  coming 
down  from  our  mountain-;  in  reservoirs  upon  the  plains  to  be 
throughout    the   summer   demonstrated    not   only   to   our   people,    but   to 
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the  government,  the  enormous  value  of  irrigation;  aud  the  govern- 
ment has  taken  up  the  matter  on  broad  lines  and  is  establishing 
national  reservoirs  throughout  our  Western  States:  and  I  may  tell 
those  of  you  who  do  not  know  that  this  is  not  done  at  the  expense 
of  the  taxpayers  of  the  nation,  but  the  States  and  the  owners  of 
the  lands  on  which  the  reservoirs  are  established,  so  that  while  the 
government  makes  advances  in  many  instances  to  enable  this  work 
to  be  done  in  unusually  dry  localities,  they  will  eventually  receive 
every  dollar  advanced  for  this  great  purpose.  Iu  the  near  future 
Irrigation  will  make  of  Colorado  au  agricultural  State  equalled  by 
few    and    surpassed    by    none. 

I  would  add  B  word  about  our  climate,  but  I  feel  that  it  would 
be  impossible  to  lay  before  those  of  you  who  have  not  spent  at  least 
a.  year  in  Colorado  what  our  climate  really  is.  I  can  only  tell  you 
a  little  story  concerning  it.  Several  years  ago  a  New  York  banker, 
broken  down  in  health,  came  out  to  Colorado  and  after  spending  some 
time  here  he  recovered  his  health  completely.  Returning  to  his  home 
he  was  asked  at  a  banquet  to  respond  to  the  toast,  "The  West,"  and 
be  immediately  took  up  the  subject  of  our  climate.  After  expatiating 
at  some  length  on  its  beauty  and  healthfulness,  his  audience  became 
a  little  weary  and  showed  signs  of  impatience,  and  he  said:  "Now, 
you  fellows  keep  still  for  a  little  while,  for  I  tell  you  the  fact  is 
you  can't  tell  the  truth  about  the  climate  of  Colorado  without  lying." 

Delaware:     (No  response.) 

District   of   Columbia:      (No   response.) 

Florida:    (No  response.) 

Georgia:     (No  response.) 

ILLINOIS. 

Mr.   E.   E.   Crabtree,   of  Illinois: 

Illiuois  can  always  be  depended  upon  in  any  emergency.  Like 
the  balance  of  the  country,  we  have  passed  through  one  of  the  most 
severe  panics  that  this  United  States  has  ever  seen.  Next  to  New 
York,  the  panic  perhaps  fell  harder  on  Chicago  than  any  other  city. 
When  New  York  shut  down,  the  entire  United  States,  west  of  the 
Allegbanies,  made  demands  on  Chicago,  and  how  well  Chicago  per- 
formed her  duties  need  not  be  related  here;  it  is  a  matter  of 
history  now. 

No  failures  of  banks  or  mercantile  houses  of  any  consequence  have 
been  reported.  Our  deposits  are  equal  to  those  of  last  year.  Our 
banks  are  in  excellent  shape,  and  while  legitimate  trade  has  been 
taken  care  of,  there  is  an  iucliuation  to  refuse  credit  to  projects 
having  the  slightest  suspicion  of  speculation. 

Agricultural  districts  have  been  handicapped  by  most  remarkable 
weather.  In  the  early  part  of  the  season  the  rainfall  was  tremendous; 
the  farmers  were  able  to  do  but  little  planting  until  after  the  first 
of  June.  During  July,  August  and  September  a  drought  prevailed 
from  one  end  of  the  State  to  the  other,  and  it  has  been  predicted  that 
crops  would  be  ruined.  The  oats  crop  did  turn  out  poorly.  Wheat 
was  fair,  and  prospects  for  corn  seem  to  be  improviug  daily,  until 
it  seems  to  be  no  question  of  doubt  but  that  we  will  have  approxi- 
mately a  60  per  cent,  yield.  Good  prices  prevail.  The  farmers  are 
happy  and  prosperous,  and  farm  values  are  very  high.  We  have, 
therefore,  every  reason  to  look  forward  to  a  good  winter's  business 
with    plenty   of   money. 

Our  State  Bankers'  Association  is  in  a  thriving  condition  and 
membership  of  the  A.  B.  A.  has  been  materially  increased  since 
our  last  meeting.  No  bank  legislation  has  been  enacted,  as  it  Is  an 
off    year    with    the    legislature. 

INDIANA. 

Mr.  W.  W.  Bonner:  Indiana  for  the  last  two  decades  has  been 
the  centre  of  population  of  the  United  States,  and  possibly  because 
of  that  fact  we  have  more  diversified  interests  than  any  other  State 
in  the  Union.  We  raise  the  corn  of  the  West,  the  wheat  and  the 
oats  of  the  Northwest,  we  have  the  forests  of  the  North,  we  have 
the  manufactures  of  the  East,  and  we  have  the  blue  grass  of  Ken- 
tucky, and  with  it  all  I  believe  we  have  some  of  the  push  and  enter- 
prise of  the   West. 

Business  conditions  with  us  are  very  good,  and  the  prospects  of 
the    coming    fall    aud    winter    are    very    bright    Indeed. 

IOWA. 

Mr.  Leo.  E.  Stevens,  cashier  Ottumwa  National  Bank,  Ottumwa, 
Iowa: 

One  of  Iowa's  leading  life  insurance  companies  headed  by  a  former 
governor  of  the  State  has  adopted  as  its  slogan,  "In  all  that  is 
good,  Iowa  affords  the  best."  Each  of  us  in  responding  for  our 
State  will  attempt  to  outboast  our  predecessor  In  the  virtues  of  our 
respective  Commonwealths.  But  how  many  of  you  know  or  realize 
that  Iowa,  the  Hawkeye  State,  is  one  of  the  really  great  States  of 
the  Union?  Did  vou  know  that  she  leads  all  other  States  In  number 
of  banks,  now  having  1,574,  with  an  aggregate  capital  and  surplus 
of  over  $68,000,000  and  deposits  of  over  $300,000,000?  This  means 
more  banks  than  posl  officeB,  and  the  convenience  of  banking  facilities 
at  nearly  every  crossroad,  with  a  per  capita  deposit  of  about  $150, 
leading,    I   believe,    every   other   Western    State    in    this    respect 

She  also  has  the  largest  State  Banking  Association  with  a  mem- 
bership of  over  1,200,  and  is  represented  at  t  * . l  —  meeting  by  the 
largest  delegation  of  any  State  association.  Hut  Ion  a  Is  Justly  noted 
for  her   farming    lands.      An   old    Iowa   farmer    was    on    his   death    bed 

(alien  time  to  be  much  oi  •■<  religious  man, 
the  family  called  In  b  minister  of  the  gospel  to  console  him  in  his 
last  hours.  Seating  himself  at  the  head  of  the  bed  he  asked  the 
■dying  man,  "Are  you  prepare.]  f.,r  the  better  land,  brother?"  The 
lid  man  rallied,  lifted  bis  head  from  the  pillow  and  replied,  "Look 
tjere,   Mr.    Preacher,    then    ain't    any   better   lan. i    than    Iowa." 

The    it Iowa    farms    in    1907    reached         value    of    over 

$889,000,000   and    tie    farms    themselves,    Including    Improvements,    ma- 
chinery   and    live   stock    thereon   aggregnled   a   value    In    tie'    remarkable 

sum    of    over    12,6  11  »00. 

lown   ranks  llrst   among   the   Slates  of  the  Union   In    Dumber   of   acres 

[  .]     farm    lands;    llrst     in     value    of    fnrm    products;     first    In 

n,,..  i   value  of  hogs;  first  in  acreage  of  cereal      Bi   I    In   acre- 

age  and   production   of   oats;    first   In    animals   Bold   and   Slaughtered;    llrst 
In    farm    anlmalS    owned,    and    first     in    production    of    butter,    eggs    and 

poultry,     she    ranks   second    in    value   of    farm    proper i,    second    In 

umber  and  value  of  horses  or  eond  in  value  of  cereals  grown; 

•econd   In    acreage,    production    and    value   of   corn;    second    In    value   of 


oats  grown,  and  second  Iu  acreage  and  production  of  hay,  being  ex- 
ceeded iu  each  of  these  products  by  Illinois  only.  The  closer  prox- 
imity of  Illinois  to  the  markets  gives  her  an  advantage  over  Iowa 
iu  obtaining  better  prices  and  consequently  higher  values.  In  all 
farm  products,  Iowa  is  well  toward  the  head  of  the  list,  but  she 
don't  stop  at  this,  she  also  produces  men  who  do  things,  as  for 
example  Secretary  James  Wilson  of  Agriculture,  ex-Secretary  Leslie 
M.  Shaw  of  the  Treasury  Department,  the  lamented  Senator  William 
B.  Allison,  Senator  J.  P.  Dolllver  and  numerous  others  prominent  In 
the   public   and   business    life   of   our   country. 

Iowa  did  not  suffer  materially  from  the  panic  last  fall;  she  does 
not  tear  one  this  fall.  Our  crop  experts  estimate  we  will  this  year 
produce  over  three  hundred  million  bushels  of  corn,  worth  over 
$200,000,000;  oats  worth  $70,000,000,  wheat  worth  $5,000,000,  barley 
worth  $6,000,000,  hay  worth  $60,000,000,  butter  worth  $40,000,000, 
poultry  and  eggs  worth  $35,000,000,  potatoes  and  small  fruits  worth 
$10,000,000,  wool  worth  $2,000,000,  a  total  in  marketable  products 
from  the  farms  of  Iowa  of  over  $428,000,000.  Iu  addition  her  farmers 
own  horses  and  mules  worth  $145,000,000,  and  cattle,  hogs  and 
sheep  worth  over  $186,000,000,  part  of  which  will  be  marketed  this 
fall.  Her  coal  mines  will  produce  over  seven  million  tons  of  coal 
worth  about  $12,000,000  aud  our  5,000  manufacturing  establishments 
will    market    products   worth   $200,000,000. 

Iowa  banks  are  loaded  to  the  guards  with  idle  money;  when  her 
crops  are  marketed  this  fall  she  will,  as  in  the  past,  have  money 
to  loan  to  the  rest  of  her  neighbors  who  are  not  so  fortunate.  One 
Iowa  farmer  meeting  a  neighbor  friend  one  day  said,  "John,  I  had 
a  strange  dream  about  you  last  night.  I  dreamed  of  dying  and 
going  to  heaven,  and  walking  down  one  of  the  beautifully  paved 
streets  in  company  with  an  angel  guide,  saw  a  heavy  post  evidently 
sunken  deep  in  the  pavement  and  a  man  fastened  to  it  with  a  large 
chain.  Calling  my  guide's  attention  to  it  I  asked,  'Isn't  that  my 
old  neighbor  John  Jones?'  On  receiving  an  affirmative  reply,  I  asked, 
'Why  do  you  keep  him  chained  iu  such  a  manner?'  The  guide  re- 
plied, 'Well,  sir,  your  friend  Joues  agrees  that  this  is  a  pretty  nice 
place,  yet  it  appears  that  he  is  not  wholly  satisfied,  and  we  fear 
if   we   let   him   loose   he   will   return   to   Iowa." 

Colorado  is  much  nearer  heaven,  from  point  of  elevation  only,  than 
Iowa,  but  we  Iowa  fellows  don't  care  to  change  our  abode  just  yet. 
I   thank    you. 

KANSAS. 
Mr.    Bailey:    Gentlemen,    if    you    should    ask    to-day,    "What    is    the 
matter   with    Kansas?"    the   reply   from   all    over   our   State   would   be, 
"She's    all    right." 

And  Kansas  is  all  right,  geutlemeu.  She  has  $150,000,000  on  de- 
posit in  her  banks;  she  has  splendid  crops,  and  she  has  fine  men 
and   women.      What    more   could    a   State    have?      (Applause.) 

KENTUCKY. 

Mr.  Ford:  So  far  as  the  Slate  of  Kentucky  is  concerned,  gentle- 
men, business  conditions  are  flourishing.  We  had  no  bank  failures 
until  the  panic  was  all  over,  and  then  only  two  concerns  went  under. 
Of  course,  there  was  a  natural  shrinkage  of  deposits,  but  that  con- 
dition has  been  entirely  recovered  from  now.  There  was  not  a 
single  commercial  or  industrial  failure.  To-day  Kentucky  looks  to  the 
future    with    faith    and    hope.      (Applause.) 

LOUISIANA. 
Mr.  N.  E.  North:  Louisiana  in  its  products  and  capabilities  agri- 
culturally "and  otherwise  is  the  most  diversified  State  in  the  Union. 
The  hour  is  too  late  for  me  to  take  up  your  time  with  enumerating 
all  that  we  raise  or  might  raise  in  the  State,  and  I  will  simply  con- 
tent   myself    with    the    statement    of    the    general    fact. 

The  bankers  of  Louisiana  are  conservative,  progressive  men,  and 
the  financial  institutions  under  their  management  are  in  a  flourishing 
condition. 

Maine:    (No   response.) 

MARYLAND. 
Mr.  Edmunds:  On  behalf  of  Maryland  I  wish  to  say  that  we  are 
a  conservative  people,  and  naturally  we  are  so  in  banking.  We  not 
only  did  not  have  any  failure  during  the  last  panic,  but  we  have 
not  had  more  than  two  or  three  failures  in  the  State  in  over  sixty 
years. 

You  have  heard   it  said   that   Boston  Is  the   hub  of  the   universe.     I 
want    to    tell    you    that    Baltimore    is    the    gastronomic    hub    of    the 
United    States.      We    invite    you    all    to    come    to    Baltimore    so    that 
we  can  prove  the  fact  to  you.     We  will  feed  you  on  the  finest  canvas 
back  duck,   the  best  crabs  you  ever  tasted  and  the  far-famed  diamond 
back    terrapin.       (Applause.) 
Massachusetts:     (No    response.) 
Michigan:     (No   response.) 
Minnesota:     (No  response.) 

MISSISSIPPI. 
Mr.     T.     W.     McCoy:     Mr.     President,     members     of     the     American 
Bankers'    Association,    Ladies    and    Gentlemen: 

\s  vice  presldenl  for  the  State  of  Mississippi,  I  wish  to  extend  to 
every    member   of   this    association    sincere   greetings. 

In  spite  of  the  made-to-order  panic  through  which  we  have 
passed,  I  am  glad  to  report  that  our  State  is  fairly  prosperous.  We 
were  perhaps  hurt  as  little  as  any  other  section  of  the  country,  only 
i  wo  small  bank  failures  being  recorded,  and  those  brought  on  by 
mismanagement  rather  than  from  general  business  conditions.  We 
had  a  fine  crop  with  good  prices  and  but  for  money  conditions  which 
depressed  prices  somewhat,  would  have  had  a  record-breaking  year. 
Our  deposits  are  about  up  to  normal  except  in  the  lumber  districts, 
where  they  have  declined  sharply.  We  have  moderate  crops  in  sight 
and   with   good   prices  should   soon   be   In  a  position  to  send   more  money 

i i,    friends    who    keep  our   reserves,    "but    under   the   rules   of   the 

Clearing    bouse    are    not    Shipping    currency." 

1,1  lls  bope  that,  with  the  less.ms  drawn  from  the  late  un- 
pleasantness, the  members  of  this  association  will  stand  firmly  to- 
gether for  sound  and  conservative  business  methods,  and  work  con- 
tinually   for   such   legislation   as  will   bring   about   the   best   results. 

MISSOURI. 

Mr.     .1.     V.     Farrell,     of    Missouri: 

Mr.  Chairman.  Members  of  the  American  Bankers'  Association, 
Ladles    and    Gentlemen: 
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I  am  especially  pleased  to  have  the  privilege  of  presenting  to 
such  a  distinguished  body  of  gentlemen  the  greetings  of  Missouri  and 
Missouri  bankers.  The  Missouri  Bankers'  Association,  with  a  mem- 
bership of  1,192  (twenty-two  of  .our  members  being  brokers),  out  of 
a  total  number  of  1,165  banks  and  trust  companies,  representing  as  it 
does  all  but  one  bank  in  our  State,  with  a  percentage  of  membership 
of  99  9-10,  and  if  you  please  the  largest  and  best  association  of  all 
States  in  the  matter  of  percentage,  extends  to  the  members  of  the 
American  Bankers'  Association  here  assembled,  individually  and  col- 
lectively, its  heartiest  good  wishes  and  good  cheer.  And,  Mr.  Chair- 
man, it  gives  me  additional  pleasure  to  be  able  to  report  that,  taking 
them  as  a  whole,  our  banks  are  highly  prosperous  and  in  excellent 
condition.  Our  membership  in  this,  the  parent  association,  is  ap- 
proximately 350,  a  gain  of  fifty  in  the  past  year.  This  increase  is 
due  principally  to  the  fact  that  our  worthy  secretary,  Mr.  Parns- 
worth,  was  a  visitor  at  our  last  convention.  While  we  have  some 
apologies  to  offer  for  our  small  membership  in  this  association,  you 
have  our  assurance  that  this  will  be  largely  increased  in  the  next 
year. 

Missouri,  notwithstanding  the  recent  financial  disturbances,  has 
been  and  still  is  enjoying  much  prosperity,  and  reports  we  have  re- 
ceived from  various  sections  of  our  State  indicate  a  very  prosperous 
and  successful  year.  The  fact  is  Missouri  is  so  wonderfully  re- 
sourceful that  it  takes  more  than  "a  money  panic"  or  ever  a  Presi- 
dential   election    to    put    us    to    the    bad. 

While  it  is  true  there  was  a  general  decline  in  all  lines  of  business 
the  first  months  of  the  year,  trade  reports  for  the  last  few  months 
are  quite  favorable.  Our  crop  prospects  are  excellent,  the  marketing 
of  which  will  have  a  tendency  to  stimulate  trade  and  increase 
activity  in  all  lines  of  business.  Our  financial,  manufacturing  and 
commercial  concerns  have  nothiug  to  complain  of  considering  the 
severity   of  conditions  last  fall. 

In  Missouri  we  produce  almost  every  known  commodity  in  excess 
of  the  amount  required  for  home  use,  and  were  we  so  disposed,  we 
could  live  absolutely  upon  home  products.  I  should  like,  if  we  had 
the  time,  to  tell  you  in  detail  of  our  vast  resources  and  of  our 
ninny  industries,  and  present  to  you  facts  and  figures  which  would 
verify  and  justify  the  claims  of  we  Missouriaus  that  we  have  the 
best  State  in  the  Union.  This  we  sincerely  believe,  and  being  from 
Missouri,    we   will   have   to   be    "shown"    to   the   contrary. 

Permit  me  again  to  extend  to  you  on  behalf  of  Missouri  and  her 
bankers  our  very  best  wishes,  together  with  a  cordial  invitation  to 
come  to  Missouri  and  be  "shown." 

MONTANA. 

Mr.  Ramsey:  I  come  from  the  State  of  Mantana,  the  third  largest 
State  iu  the  Union,  a  State  in  which  jou  may  get  into  your  sleeping 
car  at  night  and  ride  all  night  and  the  next  day  and  still  be  in  the 
same    State    when   you   wake    up    the    next    morning — (laughter)  — 

A   Member:    What's   the   matter — a   breakdown? 

Mr.  Ramsey:  Well,  you  see,  it  is  a  big  State.  I  simply  take  this 
opportunity  of  saying,  although  we  are  modest  up  there,  that  we 
have  everything  and  anything  that  you  can  find  in  any  other  State 
in  this  Union.  Our  mountain  ranges,  our  plains,  and  our  meadows 
are  giving  forth  an  abundant  harvest,  feeding  our  cattle  and  horses 
and  supplying  the  wants  of  man  in  agriculture;  and  our  mining 
industry,  as  you  all  know,  is  not  excelled  by  that  of  any  State  in 
the   Union. 

NEBRASKA. 

Mr.  Black:  Nebraska  sends  greetings  to  this  convention.  It  has  a 
little  over  800  banks,  of  which  745  are  members  of  the  State  asso- 
ciation. The  Stale  association  is  divided  into  six  groups,  which  hold 
annual  meetings  in  the  spring.  These  groups  are  all  well  attended, 
varying  from  100  to  170  at  every  meeting.  About  275  members  of  our 
State  association  belong  to  this  association.  We  have  a  good  State 
banking  law,  and  through  the  influence  of  our  State  Examining 
Board  and  our  State  organization  Nebraska  banks  have  been  so 
managed  that  not  one  single  bank  failed  during  the  last  panic  and  no 
depositor   lost   a  cent. 

The  prospects  in  the  State  are  good.  We  have  splendid  crops.  We 
have    good    deposits,    notwithstanding    the    panic. 

And  in  conclusion,  gentlemen,  although  our  State  is  the  home  of 
one  of  the  candidates  for  President,  Nebraska  at  its  meeting  of 
bankers  last  week  spoke  with  no  uncertain  sound  upon  the  question 
of  the  guarantee  of  bank  deposits,  voting  against  it  3  to  ?.  (Ap- 
plause.) 

Nevada:     (No    response.) 

New   Hampshire:     (No  response.) 

New  Jersey:     (No  response.) 

New  Mexico:     (No  response.) 

NEW    YORK. 

Mr.  Bradford  Rhodes:  In  bringing  greetings  from  New  York  to  the 
thirty-fourth  annual  convention  of  the  American  Bankers'  Association, 
it  is  fitting  to  present,  very  briefly,  some  aspects  of  banking  and  busi- 
ness conditions  in  the  Empire  State. 

General    Business    Conditions. 

From  a  study  of  trade  statistics  it  is  clearly  shown  that  there  is  a 
gradual  improvement  in  the  commercial  situation,  although  the 
volume  of  trade  has  not  expanded  in  proportion  to  the  growth  of 
confidence.  Resumption  of  work  at  manufacturing  plants  is  the 
best  evidence  of  prosperity,  the  number  of  unemployed  steadily 
though  slowly  diminishing.  Foreign  commerce  at  the  port  of  New 
York  for  the  latest  week  (September  19  figures)  showed  a  gain  of 
$2,023,245  in  exports  and  a  loss  of  $1,439,380  in  imports.  That  indi- 
cates wholesome  conditions  and  portends  large  trade  balances  in  our 
favor  in  the  near  future.  International  balances  are  now  much  more 
favorable    than    a   year    ago. 

To  Illustrate  the  trend  of  business  activities  In  New  York,  a  large 
Broadway  establishment  only  the  other  day  leased  for  a  term  of 
years  two  additional  stores  adjoining  their  present  premises  to  be 
improved  and  added  to  the  main  store.  The  head  of  the  concern, 
Mr.  Edward  Hatch,  speaking  of  the  lease,  said  in  regard  to  the 
business  situation: 

"The  business  outlook  Is  most  encouraging.  The  country  has  been 
passing  through  a  recuperative  period.  It  has  been  taking  a  rest 
Justly  due  It,  from  the  phenomenal  activity  which  reached  Its 
climax  a  year  or  so  ago.  •  •  •  We  are  on  the  verge  of  the 
greatest    period    of    prosperity    this    country    has    ever    experienced. 


Money  is   a   drug.     The   crops   are   good,    with   a   big   market   abroad, 
and  the  Presidential  question  is  practically  settled." 

This  opinion  of  the  business  outlook,  in  my  judgment,  harmonizes 
with  the  prevailing  sentiment  among  conservative  business  men  in 
the  City  of  New  York  and  throughout  the  State.  Far-seeing  merchants 
and  business  men  generally  do  not  believe  that  because  business  Is 
not  so  good  as  it  was  a  year  ago,  or  even  behind  what  it  was,  that 
prosperity  has  gone  forever.  Wholesalers  and  jobbers  say  that  there 
never  was  a  time  when  the  stocks  of  merchandise  were  as  low  as  it 
present.  Houses  that  should  be  carrying  stocks  of  $50,000  are  re- 
duced to  $10,000,  and  even  lower.  Although  economies  have  been 
practiced,  consumption  has  gone  on.  The  purchasing  power  of  the 
people  was  never  greater  than  it  is  just  now  and  it  must  be  con- 
ceded that  the  time  is  ripe  for  a  great  expansion  in  general   activity. 

Banking    Conditions, 

Appended  is  a  compilation,  from  official  sources,  showing  the  con- 
dition of  the  national  banks,  State  banks,  trust  companies  and  sav- 
ings banks  in  New  York  City,  and  also  in  the  State  of  New  York. 
The  figures,  if  closely  read,  clearly  indicate  the  general  business 
situation,  and  show  what  a  great  height  has  been  reached  by  each 
of  the  four  classes  of  banks,  the  grand  total  amounting  to  $5,443,- 
579,200  as   their   resources. 

These  stupendous  figures  not  only  reflect  the  prosperity  in  the 
State  of  New  York,  but  to  a  great  extent  the  general  prosperity 
throughout  the  United  States.  For  it  is  well  known  that  New  York 
City  being  the  chief  financial  centre  of  the  United  States,  much  of 
the  large  volume  of  banking  business  shown  in  that  city  is  due  to 
the  prosperity  throughout  the  entire  country.  In  this  connection  it 
is  interesting  to  note  that  total  resources  of  all  the  national  banks 
in  the  United  States  (0,824  in  number)  July  15,  1908,  amounted  to 
$8,714,064,400. 

Your  attention  is  especially  directed  to  the  comparative  state- 
ments of  national  banks,  State  banks  and  trust  companies  submitted 
herewith.  (I  will  not  read  the  figures  in  detail,  but  will  ask  that 
the    tables    be    printed    in    the    proceedings.) 

From  August  22,  1907,  to  July  15,  1908,  deposits  in  the  New 
York  national  banks  increased  $309,000,000.  Mark  the  figures!  The 
great  depository  banks  in  New  York  met  the  demands  made  upon 
them  during  the  recent  world-wide  money  panic  and  they  fully  merit 
the  unbounded  confidence  of  their  correspondents  throughout  the 
length    and    breadth    of   the    United    States. 

On  the  contrary,  from  June  4,  1907,  to  June  17,  1908,  the  deposits 
in  State  banks  decreased  over  $40,000,000.  It  is  thus  shown  how 
the  world  money  panic  which  ran  its  course  mainly  through  Decem- 
ber and  January,  affected  these  institutions.  A  larger  proportion  of 
their  deposits  are  local  and  the  effect  of  the  stringency  was,  there- 
fore, more  readily  felt.  To  point  out  bow  rapidly  this  class  of 
banks  have  gained  since  that  period,  it  is  seen  that  from  February 
8  to  September  12,  about  seven  months,  their  deposits  have  gained 
over   $56,000,000. 

Even  more  instructive  is  the  record  of  the  trust  companies.  With 
aggregate  deposits,  August  22,  1907,  of  $1,087,000,000,  a  comparison 
witli  figures  of  August  31,  1908,  shows  a  decrease  in  deposits  of  only 
$12,000,000;  while  from  February  8  (nearest  date  to  close  of  panic) 
to  September  12,  of  the  present  year,  a  period  of  about  seven  months, 
their   deposits  have   increased   over  $294,000,000. 

Particularly  Interesting  from  an  economic  standpoint  is  the  fact 
that  2,719,598  people  have  open  accounts  in  our  savings  banks,  the 
total  of  their  savings,  July  1,  1908,  amounting  to  $1,37S, 000,000. 
These  figures  point  out  more  eloquently  than  words  the  thrift  and  in- 
telligent economy  of  the  people.  Habitual  savers  are  good  citizens. 
New  York  savings  banks  are  provident  institutions  conducted  under 
wise  general  laws.  All  the  earnings  after  paying  necessary  expenses 
belong  to  the  depositors.  Working  in  their  separate  fields  but  to- 
ward a  common  end,  the  church,  the  public  schools,  and  the  savings 
banks  develop  a  trinity  of  power,  promoting  righteousness  and  safe- 
guarding the   best   interests  of   the   State. 

In  reviewing  the  situation  generally,  I  can  see  no  reason  to  fear 
auy  catastrophe  ahead  of  us.  The  lessons  of  the  past  have  brought 
to  the  front  strong  and  conservative  management  and  the  business 
men  of  the  entire  country,  North,  South,  East  and  West,  have 
reason  to  congratulate  themselves  on  the  fact  that  our  banking  busi- 
ness  is  in   conservative   hands. 

President  Powers:  I  desire  to  introduce  to  the  convention  as  a 
gentleman  who  will  also  respond  from  New,  York,  Mr.  Clark  Williams. 
State   Banking   Superintendent. 

Mr.    Claris    Williams,    State   Superintendent   of    Banking,    New    York: 

Mr.  President  and  Gentlemen,  I  stand  before  you  not  as  a  man  con- 
nected with  any  financial  institution,  and  I  must  rely  upon  your 
courtesy  to  hear  me  for  a  moment.  As  Superintendent  of  Banks  of 
the  State  of  New  York  I  represent  $3,517,000,000  of  banking  power, 
equal  to  20  per  cent,  of  all  the  institutions  doing  a  banking  business 
in  the  United  States.  During  the  last  year  we  passed  through  a 
great  financial  panic,  the  general  causes  of  which  are  familiar  to  all, 
and  the  storm  centre  of  that  panic  was  in  New  York  City.  Thirteen 
institutions  under  our  supervision  closed  their  doors — institutions 
whose  aggregate  assets  amounted  to  $125,000,000.  These  institutions, 
gentlemen,  were  solvent,  and,  with  the  exception  of  two  which  have 
liquidated  and  have  paid  all  claims  against  them  in  full,  all  have 
resumed  without  a  dollar's  loss  to  a  single  depositor.  (Applause.) 
I  ask  you,  gentlemen,  could  a  guarantee  plan  have  produced  any 
more    satisfactory    result? 

I  am  here,  too,  indirectly  representing  a  constituency  of  three 
millions  of  people,  customers  of  the  financial  Institutions  under  our 
supervision,  and  when  I  return  home  I  shall  hear  from  that  con- 
stituency an  expression  of  sincere  gratification  to  the  members  of 
this  convention  for  the  action  which  you  have  taken  to-day. 

Gentlemen,    I    thank    you.      (Applause.) 

North  Carolina,  North  Dakota.  Ohio,  Oklahoma,  Oregon.  Pennsyl- 
vania. Rhode  Island,  South  Carolina.  South  Dakota.  Tennessee,  Texas. 
Utah  and  Vermont,  each  responded  through  delegates  from  those 
States  to  the  effect  that  they  would  forward  to  the  secretary  of  the 
convention  statements  of  the  conditions  In  their  various  States  for 
publication    in    the   official   proceedings   of   the   convention. 

VIRGINIA. 

Col.  James  R.  Branch:  Mr.  President  and  Gentlemen  of  the  Con- 
vention,   I    feel    deeply    honored    Rt   having   been    selected    by    the   dele- 
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gates  from  my  old  home  to  respond  to  the  call  of  Virginia,  a  State 
so  rich  in  memories,  traditions  and  resources  that  every  man  or 
woman  born  within  her  confines  is  proud  of  the  heritage  of  being  a 
Virginian. 

I  will  not  enter  into  any  statistics  nor  will  I  attempt  the  im- 
possible task  of  portraying  her  many  splendors,  past  and  present,  in 
a   five-minute   speech. 

She  sends  you  greetings  and  best  wishes  for  a  successful,  in- 
structive   and    effective    convention. 

Virginia's  streams  teem  with  fish,  her  mountains  and  valleys  with 
game,  her  womb  is  filled  with  countless  treasures  of  iron,  coal,  cop- 
per, gold  and  other   minerals  yet  unborn. 

Virginia's  prosperity  and  the  growth  of  her  banks  in  numbers  and 
assets  are  steadily  mounting  upwards,  as  shown  by  the  reports  of  her 
clearing  houses.  Her  manufactures  are  on  the  increase  and  she  is 
becoming  more  prosperous  day  by  day.  Within  her  borders  there  are 
four  hundred  banks  with  aggregate  capital  and  surplus  of 
$41,355,000  and  deposits  of  $120,514,000;  of  these  institutions  all  of 
the  most  progressive  are  members  of  the  American  Bankers'  Asso- 
ciation. 

The  bankers  of  the  Old  Dominion  want  you  to  know  that  notwith- 
standing the  hard  times  through  which  the  country  has  been  passing, 
that  during  the  panic  of  last  fall  not  a  single  one  of  her  banks 
closed  its  doors  nor  did  Richmond  or  Norfolk  issue  any  clearing  house 
certificates,    but    paid   every   obligation    in   cash. 

Virginia  wants  you  to  know  that  while  the  Slate  has  always  been 
in  the  Democratic  column  her  banks  are  opposed  to  paternalism  and 
the  Socialistic  idea  of  government  guarantee  of  bank  deposits  or 
postal    savings    banks. 

Shi'  wants  you  to  know  that  no  State  within  the  Union  is  more 
desirous  of  helping  toward  the  success  of  the  American  Bankers' 
Association,  and  that  notwithstanding  the  Civil  War  and  its  dire 
effects,  she  yields  place  to  no  State  for  patriotism,  love  and  loyalty 
to   our    honored    flag    and    our   great    and    united    country. 

Nearly  fifty  years  ago  Virginia  was  the  battle  ground  of  the 
greatest  strife  known  in  history  and  her  men  wore  the  gray;  ten 
years  ago  many  of  these  veterans  and  their  sons  wore  the  blue 
against  a  foreign  foe.  Sectional  lines  were  erased  for  all  time  to 
come.  There  is  no  North,  South,  East  or  West,  but  one  common 
country  in  which  we  all  glory — the  United  States  of  America.  Should 
any  ambitious  nation  or  combined  nations  embroil  our  peaceable 
country  in  war,  I  can  safely  promise  you  that  not  only  Virginia  but 
all  the  old  Confederate  States  will  send  more,  than  their  full  quota 
for  the  defense  of  our  beloved  and  common  country.      (Applause.) 

In  conclusion  may  I  inject  a  personal  note  by  individually  thank- 
ing this  great  organization  for  the  many  courtesies  it  has  shown 
me  during  my  thirteen  years'  service  as  one  of  its  officers,  express 
my  regard  and  desire  for  a  continued  prosperity,  and  having  some 
experience,  may  I  congratulate  my  successor,  Col.  Fred.  E.  Farns- 
worth,  on  the  admirable  way  he  has  fulfilled  his  duties  and  for  the 
splendid    report    he    has    made    to   this   convention.      (Applause.) 

Washington,  West  Virginia,  Wisconsin  and  Wyoming  responded 
through  delegates  from  these  States  to  the  effect  that  they  would 
semi  a  written  report  to  the  Secretary  for  publication  in  the  proceed- 
ings. 

There  was  no  response  from  Canada,  Cuba,  Hawaiian  Islands. 
Mexico,    Porto  Rieo,    or   Isle   of   Pines. 

President  Powers :  Gentlemen,  the  next  order  of  business  is 
the  report  of  the  Committee  on  Nominations,  and  the  Chair 
recognizes  Mr.  Yates,  of  Omaha,  Chairman  of  the  Committee 
on   Nominations. 

NOMINATIONS  AND  ELECTIONS. 

Mr.  Henry  W.  Yates,  of  Omaha,  Nebraska :  Mr.  President 
and  Gentlemen  of  the  Convention,  I  have  the  honor  to  present 
the  following  report : 

For  President:  George  -M.  Reynolds,  President  Continental  Bank, 
Chicago,   111. 

For  Vice-President:  Lewis  E.  Pierson,  President  Irving  National 
Bank,  New   York,   N.  Y. 

For  members  of  the  Executive  Council,  as  nominated  at  conventions 
of  State  Associations  and  certified  to  this  Association  by  the  secretar- 
ies of    the   respective  State  Associations: 

James  M.  Elliott,  President  First  National  Bank,  Los  Angeles, 
California. 

Geo.  W.  Peltier,  Vice-President  California  National  Bank,  Sacra- 
mento,    California. 

Fred   '■.    Moffat,   Cashier     First   National  Bank,    Denver,    Colorado, 
red    Spencer,    Jr.,    President     Aetna    National    Bank,    Hartford, 
Conn. 

II.     Barnett,    President    Barnett    National    Hank,    Jacksonville, 
Florida. 

L.    A.    Qoddard,    Vlce-Presldenl    State   Bank,   Chicago,    111. 

ii.     \.    Chapman,    Director   Jersej    State    Bank,    Jerseyvllle,    Illinois. 

Walter    w.    Bonner,   Cashier  Third   National  Bank,  Greensburg,   Ind. 
ii     McNider,   President    Firsl    National   Bank,    Mason  City,    la. 

Charles    M.    Sawyer,     President     I   ir    I     Naliona]    Hank,    Norton,    Kansas. 

ii  i     Murra      Pre  [denl   American   National  Bank,   Louisville,  Ky. 
Bolton,    President    Rapdli      Ban]  .    a  lexandria,    La', 

i:      Edmund  .     Vice-Pri     denl  al     Bank    of    Commerce, 

land. 
William      i.i.  President      Dimi      Saving        Hank,      Detroit, 

Mil  i  ■ . 

Jame  I    i    Ideni    S « edl  b     \  ■  al    Bank, 

.Minn. 

t.    w.    m.i  i.  •       iter   First    Na a]    Bank,   Greenville, 

Mi 

■  i    ii.    p|  i   i ni,    of   i he    Manh  ittan   i  ompanj .    New 

Ywk    I  Ity,    X.    Y. 

I     Bank    of    Boi  kvllli  Rockvllle 

Centn      v.    y. 
Luther    W.    Moit     Vice-President    and    Cashlei    i  clonal    Bank, 

Y. 

Bruton,    President    B"lrsl     National    Bank,     Wilson,     North 

■Una. 

Batchellei    Ca     ler  First    Nat al   Bank    i  Ingal,   North  Dakota. 

!•;     VV,    i  i  Cashlei    Firs!    National    Bant      i  ronton,   Ohio, 


F.  J.  Woodworth,  Vice-President  First  National  Bank,  Cleveland. 
Ohio. 

J.  C.  Ainsworth,  President  United  States  National  Bank,  Portland. 
Oregon. 

William  A.  Law,  Vice-President  Merchants'  National  Bank,  Phila- 
delphia,   Pa. 

Robert    E.    James,     President    Easton    Trust    Company.     Easton,     Pa. 
W.    L.    Gorgas,    Cashier   Harrisburg    National   Bank,    Harrisburg,    Pa. 
A.   S.   Beymer,   Cashier    Keystone  National   Bank,    Pittsburg,    Pa. 
Edwin    W.    Robertson,    President    National    Loan    &    Exchange    Bank, 
Columbia,    South    Carolina. 

J.  C.  Bassett,  President  Aberdeen  National  Bank,  Aberdeen,  South 
Dakota. 

John  M.  Miller,  Jr.,  Vice  President  and  Cashier  First  National  Bank, 
Richmond,    Va. 

Miles  C.  Moore,  President  Baker-Boyer  National  I'.ank.  Walla  Walla. 
Wash. 

Robert  L.  Archer,  Cashier  West  Virginia  National  Bank,  Hunting- 
ton,  W.  Va. 

For  membrs  of  the  Executive  Council  from  States  and  Territories 
where  the  membership  in  the  American  Association  is  less  than  100, 
the    total    membership    aggregating    581    members: 

W.    V.    Cox,    President    Second    National    Bank,    Washington,    D.    C. 
L.  A.    Coate,    Vice-President  of   Bank   of   Commerce,    Boise,    Idaho. 
Frank    Knox,    President    National    Bank    of    the    Republic,    Salt   Lake 
City,   Utah. 

For  member  of  the  Executive  Council  representing  the  Trust 
Company    Section: 

Oliver  C.  Fuller,  Chairman  Executive  Committee,  Fresident  Wis- 
consin   Trust    Company,    Milwaukee,    Wis. 

For  member  of  the  Executive  Council  representing  the  Savings  Bank 
Section: 

Edward  L.  Robinson,  Vice-President  Eutaw  Savings  Bank,  Chairman 
Executive    Committee.     Baltimore,     Md. 

For  member  of  the  Executive  Council  representing  the  Clearing 
House  Section: 

E.  R.  Fancb.er,  Chairman  of  the  Executive  Committee,  Cashier 
Union    National    Bank,     Cleveland,     Ohio. 

For  member  of  the  Executive  Council  representing  the  American 
Institute    of    Banking: 

J.    11.    Puelicher,    Chairman   of   the   Executive   Council,    Cashier    Mar- 
shall   &    Ilsey    Bank,     Milwaukee.     Wis. 
For  Vice-Presidents   of  the  different   States   and   Territories. 
Alabama:   R.   P.   Anderson,   Cashier  Selma  National  Bank,   Selma. 
Alaska:   S.   A.    Bonnifield,   President  First   National   Bank,   Fairbanks. 
Arizona:    A.    G.    Smith,    Cashier    Globe    National    Bank,    Globe. 
Arkansas:    PI.     L.     Renimel,     President     Mercantile     Trust    Company, 
Little   Rock. 

California:  Joseph  D.  Radford,  Vice-President  German-American 
Savings   Bank,    Los   Angeles. 

Colorado:  E.  S.  Irish,  Assistant  Cashier  Denver  National  Bank, 
Denver. 

Connecticut:    B.    G.    Bryan,   Colonial   Trust   Company,    Waterbury. 
Delaware:     Philip     L.     Cannon,     President     First     National     Bank, 
Seaford. 

District  of  Columbia:  George  W.  White,  Vice-President  Commercial 
National  Bank,   Washington. 

Florida:  George  E.  Lewis,  Assistant  Cashier  First  National  Bank, 
Tallahassee. 

Georgia:  Rufus  H.  Brown,  Assistant  Cashier  Georgia  Railroad 
Bank,    Augusta. 

Idaho:  Frank  W.  Kettenbach,  President  Lewiston  National  Bank, 
Lewiston. 

Illinois:  W.  E.  Stone,  Vice-President  and  Cashier  First  National 
Bank,    Peoria. 

Indiana:  Charles  E.  Bond.  Vice-President  Old  National  Bank, 
Ft.    Wayne. 

Iowa:  A.  F.  Balch,  Fresident  Marshalltown  State  Bank,  Marshall- 
town. 

Kansas:  W.  J.  Bailey,  Vice-President  Exchange  National  Bank. 
Atchison. 

Kentucky:  S.  Thurston  Ballard,  Vice-President  Louisville  National 
Banking   Company,    Louisville. 

Louisiana:   N.   E.   North,   Cashier    First  National  Bank,   Lake  Charles. 
Maine:  E.  G.  Wyman,   Cashier  First  National  Bank,  Bangor. 
Maryland:     Waldo    Newcomer,     President    National    Exchange    Bank, 
Baltimore. 

Massachusetts:  Frederick  W.  Rugg,  President  National  Rockland 
I'.ank   of   Roxbury,    Boston. 

Michigan:  Dudley  E.  Walters,  President  Grand  Rapids  National 
Bank,   Grand   Rapids. 

Minnesota:  F.  A.  Chamberlain,  President  Security  National  Bank. 
Minneapolis. 

Mississippi:  Waller  Broach,  Assistant  Cashier  First  National 
Bank,    Meridian. 

Missouri:  J.  C.  Schneider,  President  German-American  Bank.  St. 
Joseph. 

Montana:    A.    J.    Davis,    President    First    National    Bank.    Butte. 
Nebraska:    S.    K.    Warrick,    Cashier   First    National    Bank.    Alliance 
N,w     Hampshire:    Frank    C.    Bates,    Director    First    National    Bank. 
Somersw  orth. 

New     Jersey:     Dewitt      Van      I'.uskirk,      V  Ice  l'i  'esiilent      First      National 

r.ank.     Bayonne. 

New      Mexico:     R.     M.    Turner.     Vice  President     Sierra     County     Bank, 

Ilillsl I. 

Nevada:     Ceorge    S.     Nixon,     President     First     National     Hank,     Wlmie- 

mucca. 

New  York:  Arthur  Knvanngh,  Cashier  National  Gltj  Bank.  New 
"i  o,  k. 

North    Carolina:    W,    II.    While,    Cashier    First     National    Bank,    Satis- 

bury. 

North  Dakota:  it.  C.  Kittell,  President  i  ii -i  National  Bank, 
i  lasselton. 

Ohio:    Samuel     li.     Fllloii,     President     First     National     Bank,     Hamilton. 

Oklal a:   H.   L,  Jarboe,  Jr.,  cashier  Oklahoma  State  r.ank,   Ohick- 

a  aha. 
Oregon:    T.   Q.    Hendricks,    President    First    National    i'.ank,    EDugene, 
Pennsylvania:    B.    E.    Llndeoiuth,    President    Clearfield    Trust    com 

mi  ay,    i  learfleld. 
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Rhode   Island:    Frank   W.   Peabody,   Cashier  Atlantic   National   Bank, 
Providence. 

South   Ciirolina:   J.    P.   Matthews,    Cashier    Palmetto    National    Bank, 
Columbia. 

South   Dakota:    R.    H.   Driscoll,    Cashier  First    National   Bank,    Lead. 

Tennessee:   J.    E.   Fox,   Cashier  First   National   Bank,    Rookwood. 

Texas:   W.  H.    Rivers,    President   Elgin  National   Bank,    Elgin. 

Utah:   W.   S.   McCornick,    of   McCornick   &   Co.,    Salt   Lake   City. 

Vermont:  Bradley  B.  Smalley,  President  Burlington  Trust  Company, 
Burlington. 

Virginia:    P.    M.    Pollard,    Cashier   Petersburg   Savings  &   Insurance 
Co.,    Petersburg. 

Washington:  Victor  A.  Roeder,  President  Bellingham  National  Bank, 
Bellingham. 

West  Virginia:  Harry  W.  Chadduck,  Cashier  Grafton  Banking  & 
Trust    Company,    Grafton. 

Wisconsin:  E.  C.  Zimmerman,  Cashier  Marathon  County  Bank, 
Wausau. 

Wyoming:   T.   A.   Cosgriff,   President  First  National  Bank,   Cheyenne. 

Cuba;  Norman  H.  Davis,  Vice-President  The  Trust  Company  of 
Cuba,   Havana. 

Hawaiian  Islands:  C.  C.  Kennedy,  President  First  National  Bank 
of  Hilo,  Hilo. 

Porto   Rico:   Mr.   Mullenhoff,   of  Mullenhoff  &  Korber,   San  Juan. 

It  was  moved  and  seconded  from  all  parts  of  the  hall  that 
the  report  of  the  Nominating  Committee  be  received  with  the 
thanks  of  the  convention  and  that  the  nominees  named  by  it 
be  approved. 

President  Powers :  Gentlemen,  you  have  heard  the  motion, 
to  receive  the  report  of  the  Nominating  Committee  and  ap- 
prove of  the  same,  which,  of  course,  means  to  elect  the 
gentlemen  named.  All  in  favor  of  the  motion  will  manifest  it 
by  saying  Aye  ;  opposed,  No. 

Carried. 

It  affords  me  great  pleasure,  gentlemen,  to  announce  the 
election  of  the  gentlemen  as  named  in  the  report  of  the  Nomi- 
nating  Committee.      (Applause.) 

President  Powers :  Mr.  Reynolds :  You  have  been  elected 
by  the  American  Bankers'  Association  to  preside  over  it  dur- 
ing the  coming  year  and  it  is  with  very  great  personal  pleasure 
that  I  now  give  to  you  this  badge  of  office  which  distinguishes 
you    as    President.      (Applause.) 

In  doing  so  permit  me  to  say  that  I  take  it  off  with  more 
pleasure  than  I  put  it  on,  and  I  doubt  not  you  will  do  the 
same.      (Laughter.) 

Sir,  you  are  peculiarly  fitted  for  this  position.  You  have 
been  the  treasurer  of  this  association,  you  have  been  Chairman 
of  its  Executive  Council,  and  you  have  been  Vice-President 
of  the  Association.  Now  you  have  been  elected  President,  and 
I  know  that  no  worthier  man  has  ever  been  selected  to  take 
charge  of  the  destinies  of  the  association.  It  is  with  extreme 
pleasure  that  I  introduce  you  to  the  convention  and  turn 
over  the  reins  of  direction  to  your  care — so  far  as  I  am  con- 
cerned relinquishing  for  all  time  direction  of  the  affairs  of 
the  association,  and  thanking  the  association  for  the  many 
courtesies  received  at  its  hands  and  the  officers  for  their 
cordial  support  during  the  past  very  successful  year.  (Ap- 
plause.) 

President-elect  Reynolds  :  First  of  all,  Colonel  Powers,  per- 
mit me  to  thank  you  for  the  personal  reference  that  has  been 
made  concerning  myself,  which  I  assure  you  I  appreciate  in 
the  highest  degree ;  and,  gentlemen  of  the  American  Bankers' 
Association,  for  the  honor  you  have  conferred  in  electing  me 
President  I   thank  you  from   the  bottom  of  my  heart. 

I  regard  the  American  Bankers'  Association  as  the  greatest 
organization  of  the  kind  in  the  world  and  naturally  I  have  a 
very  high  appreciation  of  the  honor  in  being  its  President, 
but  I  hold  in  much  higher  appreciation  the  confidence  and 
good  will  which  your  vote  has  shown  that  you  have  in  me. 
I  have  been  honored  so  frequently  during  the  past  twelve  years 
by  this  association  that  I  feel  that  if  I  were  possessed  of  the 
heart  currency  of  which  we  heard  yesterday  in  an  amount 
sufficient  to  discharge  my  obligations,  I  very  much  fear  that 
I  would  be  in  danger  of  being  classed  with  the  predatory  rich. 
The  hour  is  very  late,  and  I  shall  not  detain  you  with  any 
further  remark ;  and,  instead  of  an  address,  I  am  going  to 
tell  you  a  story  that  the  lateness  of  the  hour  causes  to  come 
to  my  mind.  A  preacher  one  Sunday  morning  when  address- 
ing his  congregation  noticed  his  little  boy  up  in  the  gallery 
dropping  green  chestnuts  with  the  burrs  still  on  them  down  on 
the  heads  of  some  people  in  the  audience,  and  the  minister 
nervously  motioned  to  the  boy  to  stop  it.  The  boy  whispered 
out  "Never  mind,  father,  go  ahead  with  your  preaching,  I'll 
keep   them   awake."      (Laughter.) 

I  am  not  unmindful  of  the  duties  undertaken  and  re- 
sponsibilities involved  in  my  aceptance  of  this  office,  but  I  hope 
with  your  co-operation  and  assistance  to  do  everything  that 
I  can  not  only  to  maintain  the  present  high  standard  of 
efficiency  of  the  work  of  the  association,  but  if  possible  to 
increase  it.  I  hope  the  members  of  the  association  as  well 
as  the  officers  will  each  of  them  in  their  individual  capacity 
do  all  that  they  can  to  create  the  best  possible  relationships 
between  the  bankers  of  the  country  and  the  masses  of  the 
people,  for  I  believe  that  we  will  never  come  up  to  the  full 
measure  of  our  expectation  either  individually  or  collectively 
until  we  have  the  utmost  sympathy  existing  between  the 
people  and  the  bankers.     I  look  to  the  future  with  the  greatest 


confidence.  In  view  of  the  speeches  that  I  have  heard  here 
this  afternoon  relating  to  the  condition  of  business  in  every 
State  of  the  Union,  I  am  almost  inclined  to  believe  that  we  have 
had  no  panic  in  this  country ;  in  any  event,  it  seems  that 
the  effect  of  the  panic  has  been  dissipated,  and  that  now  we 
are  looking  towards  the  future  with  every  confidence  that 
we  know  we  are  again  traveling  on  the  road  of  prosperity  with 
little   if  anything   to   interrupt   its   progress. 

Mr.  John  L.  Hamilton,  of  Illinois  :  I  have  been  commis- 
sioned by  the  members  of  this  association  to  bestow  upon  our 
worthy  retiring  President  the  badge  of  office  and  with  it  to 
assure  him  of  the  association's  appreciation  of  his  services 
and  of  the  universal  courtesy  that  he  has  always  extended  to 
every  member  of  it  and  of  his  untiring  zeal  in  helping  the 
various  committees  in  the  "work  they  were  performing.  I  as- 
sure you,  Colonel  Powers,  that  we  every  one  of  us  appreciate 
in  the  deepest  possible  sense  the  sen  ices  you  have  rendered 
us.      (Applause.) 

SET  OF   SILVER   FOR   RETIRING   PRESIDENT. 

Mr.  Russell,  former  President  of  the  association,  of  Detroit, 
Mich.  : 

Before  I  undertake  the  very  pleasant  duty  assigned  me  by 
the  association  I  should  like  to  say  one  personal  word.  Ten 
years  ago  the  convention  of  the  American  Bankers'  Associa- 
tion held  in  this  city  of  Denver  conferred  upon  me  the  greatest 
honor  of  my  life,  and  I  came  back  to  it  to-day  with  no  little 
inconvenience  to  myself,  to  meet  the  old  friends  in  the  place 
where  so  great  honor  was,  as  I  feel,  unworthily  thrust  upon 
me.  It  has  been  a  source  of  great  delight,  and  I  wish  to  ex- 
press my  appreciation  for  what  the  association  did  then  and 
for  its  kindness  to  me  ever  since,  and  to  testify  to  the  great 
satisfaction  that  I  have  experienced  here  in  the  opportunity 
of  shaking  hands  with  the  many  friends  who  have  stood  by  the 
association   during  all   these  years.      (Applause.) 

I  am  assigned  by  the  Executive  Council  to  make  a  presen- 
tation to  our  retiring  President  in  appreciation  of  his  excellent 
services  rendered  to  the  association,  the  able  manner  in  which 
he  has  presided  over  this  convention  and  his  always  uniform 
courtesy.  It  is  a  very  great  pleasure  to  me  that  I  have  been 
given  this  duty  to  perform,  for  if  there  is  any  man  whom  I 
esteem  and  who  I  believe  is  a  friend  of  mine  it  is  Colonel 
Josh  Powers  of  Kentucky. 

Eleven  years  ago  we  clasped  hands,  we  looked  into  each 
other's  eyes,  and  we  have  been  the  best  of  friends  ever  since — 
a  friendship  that  will  continue  through  life.  And,  gentlemen, 
friendship  at  our  age  means  something.  (Applause.)  It  is 
said  to  be  the  fruition  of  love — better  than  love.  I  have  the 
most  sincere  friendship  for  Colonel  Powers,  and  I  know  that 
I  represent  every  seat  in  this  hall  filled  with  people  ;  Colonel, 
you  must  imagine  that  every  deelgate  is  here  and  that  every 
one  in  the  association  is  behind  me  when  I  tender  to  you 
this  gift  as  a  testimonial  of  the  love  and  affection  that  they 
bear  for  you,  one  and  all. 

It  has  been  the  custom  in  times  past  for  the  Executive 
Council  to  select  a  punch  bowl  to  give  the  retiring  President, 
and  that  custom  I  understand  was  about  to  be  followed  when 
somebody  said,  "What  is  the  use  of  giving  a  Kentucky  gentle- 
man a  punch  bowl?  Possibly  he  has  got  one  in  every  room 
already."  (Laughter  and  applause.)  Then,  appreciating  the 
fact  that  the  prohibition  wave  now  upon  the  whole  country 
might  in  time  reach  even  Kentucky,  something  better  was 
thought  of,  and  it  was  arranged  to  present  a  set  of  silver. 
So  even  if  there  is  no  drink  to  be  portioned  out  in  Kentucky, 
these  pieces  of  silver  will  ever  hold  the  heartiest  viands  that 
the  charming  hospitality  of  Colonel  Powers  lias  even  been 
noted   for. 

We  ask  and  pray  that  God  may  give  Colonel  Powers  long 
life  to  sit  at  the  head  of  the  etable,  to  entertain  his  friends, 
and  with  his  family  gathered  around  him.  May  lie  know 
and  believe  that  every  one  in  this  association  knows  him 
and  loves  him  and  thanks  him  for  what  he  has  done  and  wishes 
him  a  long  life  and  a   happy  one.      (ApplauS' 

Retiring  President  Powers  :  My  dear  old  friend  :  You  have 
awakened  in  my  heart  sentiments  which  I  shall  not  only  cherish 
always,  but  which  sjives  me  a  keenness  of  appreciation  that 
could  not  be  made  greater  or  brought  closer  to  my  very  soul  than 
does  this  gift,  coming  as  it  does  from  the  hands  of  George 
Russell,  of  Detroit.  True,  we  have  clasped  hands  and  looked 
in  each  other's  eyes,  and  a  friendship  was  there  inaugurated 
which  has  ended  in  the  fruition  of  love  that  one  gallant  man 
from  the  great  State  from  which  you  bail  and  the  great  city 
that   you    represent   meets   and   reciproea  r    man 

from  the  old  State  of  Kentucky.  I  thank  you.  sir.  for  what 
you  have  said.  I  thank  you,  and  the  members  of  this  associa- 
tion, for  these  beautiful  tokens  of  your  friendship  and  re- 
spect, and  I  assure  you  that  they  will  be  carried  into  my 
home  and  that  my  children  and  my  grandchildren  will  ever 
look  upon  them  as  mementoes  testifying  to  the  appreciation 
In  which  their  father  and  grandfather  was  held  by  those  with 
whom  he  was  associated  in  the  American  Bankers'  Association. 
(Applause.) 

President  Reynolds :  Mr.  Fierson.  I  take  pleasure  in  wel- 
coming you  as  the  First  Vice-President  of  the  association. 
(Applause.)      Among  all  the  members  of  the  association  I  know 
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of  no  one  whom  I  would  prefer  to  have  act  as  my  assistant 
during  the  coming  .Mar.  and  it  is  a  great  satisfaction  to  know 
thai  I  am  to  continue  for  at  least  another  year  to  be  asso- 
ciated   with    you.      (Applause.) 

Vice-President-elect  Pierson :  Mr.  President  and  Gentlemen. 
I  will  not  make  a  speech  ;  I  will  simply  thank  you  for  the 
bonor   conferred    upon   me.      (Applause.) 

President  Reynolds :  What  is  the  further  pleasure  of  the 
'•invention? 

RESOLUTIONS  OF  THANKS. 

Mr.  J.  J.  Sullivan,  of  Cleveland,  Ohio:  As  a  feeble  expres- 
sion of  many  courtesies  extended  to  us  in  this  city  I  desire 
to  offer  the  following  resolution  : 

Resolved,  That  the  delegates  assembled  at  this  convention  do  here- 
by extend  our  sincere  thanks  to  the  citizens  of  Denver,  to  the  bankers 
of  Denver,  and  to  the  members  of  the  Press  for  the  ideal  arrange- 
ments made  for  this  convention,  for  the  entertainment  and  reception  of 
the  visiting  bankers  and  guests  and  for  all  courtesies  so  hospitably 
extended:  to  the  telegraph  and  telephone  companies  for  courtesies 
extended;  to  the  railway  companies  for  the  efficient  transportation 
facilities  afforded,  and  to  the  hotel  proprietors  for  the  highly  satis- 
factorj     accommodations    furnished:    and    also    that   our    thanks   be    ex- 


tended to  the  distinguished  gentlemen  who  have  delivered  admirable 
and    instructive    addresses   before   us. 

The  adoption  of  the  resolution  was  unanimously  seconded 
and   carried   by   a   rising  vote. 

President   Reynolds  :     A   motion   to  adjourn   will  b     in  order. 

On   motion   the   convention  adjourned  sine  die- 

MEETING    OF    THE    NEW    EXECUTIVE    COUNCIL. 

A  meeting  of  the  new  Executive  Council  was  held  at  8  :30 
P.  M.  October  1,   1908,  at  the  Brown-Palace  Hotel. 

F.  O.  Watts,  President  of  the  First  National  Bank,  of  Nash- 
ville,  Tenn.,   was   elected  Chairman  for  the  ensuing  year. 

Mr.  Fred  E.  Farnsworth,  of  New  York,  was  re-elected  Sec- 
retary. 

Mr.  William  G.  Fitzwilson,  of  New  York,  was  re-elected 
Assistant   Secretary. 

Mr.  P.  C.  Kauffman,  of  Tacoma,  Washington,  was  elected 
Treasurer. 

Mr.  Thomas  B.  Paton,  of  New  York,  was  elected  Counsel 
to    the   Association. 

The  Council  votes  to  hold  the  next  convention  of  the  asso- 
ciation in  Chicago,  the  time  to  be  fixed  at  the  spring  meeting 
of  the  Council. 

After  disposing  of  routine  business  the  Council  adjourned. 
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The   Trust  Company — A  Necessity. 

By  Breckinridge  Jones,  President  Mississippi  Valley  Trust   Co.  of  St.  Louis. 


The  trust  company  and  the  bank  are  fundamentally  dif- 
ferent institutions.  Co-ordinate  branches  of  finance,  each 
is  necessary  to  meet  the  varying  needs  of  a  complex- 
developed  business  community.  In  the  rural  district  and  in 
the  ordinary  town  and  small  city  there  is  no  occasion  for 
a  trust  company.  There  must  be  unusual  conditions  if  it 
can  thrive  there.  This  is  not  due  to  prejudice  or  want  of 
experience,  but  to  the  fact  that  the  business  on  which  a  trust 
company  must  live  does  not,  as  a  rule,  exist  there. 

The  financial  requirements  of  scattered  farmers  or  small 
settlements  are  generally  not  sufficient  to  support  even  an 
incorporated  bank.  There  is  not  there  the  volume  of  busi- 
ness to  make  large  surplus  wealth,  and  life  is  not  so  strenu- 
ous but  that  the  individual,  having  money  not  needed  in  his 
limited  business,  has  the  leisure  and  familiarity  with  the 
needs  of  his  neighbors  to  enable  him  to  properly  lend  such 
surplus.  The  natural  development  is,  first,  the  private  lender. 
Next,  when  the  volume  of  business  has  sufficiently  increased 
to  pay  one  to  give  all  his  time  to  it,  the  private  banker. 
Willi  further  development,  when  the  volume  has  become 
large  enough  and  continuity  of  affairs  so  important  as  to 
make  depositors  and  borrowers  unwilling  to  take  the  risks 
of  complications  and  delays  incident  to  the  death  of  the  pri- 
vate banker  and  the  administration  of  his  estate,  then  comes 
the  incorporated  bank.  It  meets  all  the  requirements  for 
handling  the  movable  wealth;  gives  lines  of  credit  in  pro- 
portion to  balances:  makes  small  loans;  distributes  them 
among  its  depositors  ;  makes  them  on  such  short  time  as  to 
anticipate  the  demands  incident  to  the  change  of  the  seasons. 
Individual  investors  still  make  the  loans  on  real  estate  and 
such  other  loans  as  may  not  be  suited  to  the  bank ;  or,  it  may 
be,  by  State  law,  adjustable  to  local  conditions,  has  given 
limited  power  to  its  State  banks  to  make  such  loans.  Rela- 
tives or  friends,  having  ample  time,  act  as  executor,  ad- 
ministrator, guardian  or  trustee.  There  are  no  corporate 
mortgages  large  enough  to  require  a  corporate  trustee;  or, 
if  there  are.  one  is  sought  in  some  large  city,  so  as  to  give 
credit  where  there  is  sufficient  surplus  wealth  to  enable 
issues  of  bonds  to  be  sold  or  large  transactions  to  be 
financed. 

But  when  the  community  has  greatly  developed,  when 
there  has  come  a  density  of  population  and  an  aggregation 
of  wealth  with  its  diversified  requirements  and  divers  classes 
of  people,  and  when  t be  race  of  life  has  become  so  swift 
that  to  be  successful  one  must  give  his  undivided  attention 
to  his  own  affairs,  then  there  comes  demand  for  some  other 
broader   and    more   elastic   financial    institution. 

History    shows    this   sequence.      American    restless    genius 


was  put  to  find  a  solution.  Banks  in  New  York  City  would 
not  make  loans  on  real  estate  to  people  living  outside  the 
city.  Something  more  than  a  bank  was  needed.  There  was 
a  suggestion  in  the  Agency  houses  in  India  that  were  such 
prime  factors  in  development  there. 

The  New  York  Legislature  in  1822  passed  an  act  incor- 
porating what  is  now  the  Farmers'  Loan  &  Trust  Company, 
one  of  the  purposes  being  of  "accommodating  the  citizens 
of  the  State  residing  in  the  country  with  loans  on  the  se- 
curity of  the  property  (which  cannot  now  be  done  without 
great  difficulty)."  As  this  company  was  for  the  benefit  of 
the  people  who  did  not  reside  in  the  city,  it  became  evident, 
especially  on  account  of  the  lack  of  transportation  facili- 
ties in  those  days,  that  the  interests,  not  only  of  the  peo- 
ple but  also  of  the  corporation,  would  be  subserved  if  it 
could  also  act  as  their  trustee.  So  in  the  year  the  charter 
was  granted  the  company  was  given  power  to  accept  and 
execute  all  lawful  trusts  created  by  deed  or  devise — the  first 
instance  in  this  country  where  trustee  powers  were  given  to 
a  corporation.  , 

The  same  problem,  that  is.  thai  the  banks  had  not  broad 
enough  powers  to  give  full  response  1o  the  needs  of  the 
communities,  was  met  in  some  like  manner  in  Pennsylvania. 
The  Pennsylvania  Company  for  Insuring  Lives  and  Grant- 
inn  Annuities  was  given  power  to  act  as  trustee  in  1836. 
Thus  the  seed  was  sown.  In  response  to  an  economic  need 
that  the  banks  did  not  satisfy,  it  took  root,  germinated  and 
produced  more  and,  by  development,  better  of  its  kind. 

Soon  the  business  of  insurance,  both  life  and  fire,  grew  to 
such  proportions  as  to  require  the  incorporation  of  sepa- 
rate companies  therefor.  But  the  trust  companj  had  made 
itself  the  exponent  in  the  broad  field  of  corporate  age 
It  naturally  drew  to  itself  other  powers  cognate  to  those 
that    had    brought    it    into   existence. 

The  wisdom  of  the  fathers  left  in  the  Stat  right  to 

regulate  their  internal  affairs.  The  States  have  had  and 
should  always  have  their  State  hanks,  suited  in  each  State 
to  the  needs  of  its  people  and  free  from  dominion  of  the 
Federal   Government  or  any  of  its  agencies. 

Yet  the  marvelous  'I  ivelopment  that  followed  our  inde- 
pendent -non  made  evident  our  need  for  some  sort  of  a 
national  or  United   S  tank.     A   national  currency   was 

required;  and  the  government  found  need  for  an  acceptable 
fiscal  agent.  The  consumable  products  of  the  country  had 
to  be  moved  from  State  to  Siate  and  to  foreign  countries; 
a  recognized  standard  currency  was  required  to  facilitate 
such  exchange;  there  demand  for  an  institution  whose 

credit    was    broader    than    State    lines.      Establishing    a    hank 
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was  not  among  the  enumerated  powers  of  the  Federal  Gov- 
ernment, but  the  Supreme  Court  held  that  when  power  is 
given  to  the  government  there  is  implied  the  ordinary  means 
of  execution  and  the  reasonable  selection  of  means,  and  that 
a  bank  is  a  convenient,  a  useful  and  essential  instrument  in 
the  prosecution  of  the  government's  fiscal  operation.  (Mc- 
Culloch  vs.  Maryland.  4  Wheat.) 

Under  this  implied  power  Congress  created  the  first  and 
second  United  States  Banks  and  passed  the  National  Bank 
Act.  None  of  these  banks  thus  provided  for  was  allowed 
to  lend  on  real  estate.  The  acts  creating  them  and  their 
history  pulsate  with  the  idea  that  their  cardinal  purpose 
was  to  provide  an  adequate  currency  and  thereby  help  pub- 
lic credit  and  incidentally  to  facilitate  the  exchange  of 
commodities.  Tt  was  never  claimed  for  either  of  the  United 
States  banks  that  they  were  other  than  banks  of  issue, 
discount  and  deposit.  Their  operations  were  jealously 
watched   and   strictly  confined   to   their  charter  powers. 

To  appreciate  the  necessity  for  a  more  flexible  institu- 
tion, one  more  easily  adapted  to  local  conditions,  such  as 
the  modern  trust  company,  a  clear  comprehension  of  the 
limitations  placed  by  law  on  national   banks  is  essential. 

In  1862  President  Lincoln,  in  his  message  recommending 
the  National  Bank  Act,  gave  the  fundamental  reason  there- 
for that  a  safe  and  uniform  currency  could  at  once  pro- 
tect labor  against  the  evils  of  a  vicious  currency  and  facili- 
tate commerce  by  cheap  and  safe  exchanges. 

The  act  as  passed  has  been  repeatedly  construed.  That 
you  may  have  the  line  of  thought  clearly  before  you,  I 
quote  from  one  decision  quite  at  length,  even  at  the  risk 
of  being  tiresome.  A  great  court  in  a  leading  case  repeatedly 
cited  with  approval  by  the  United  States  courts  has  said  : 
(Weckler  vs.  First  National  Bank,  42  Maryland  581.) 

"So  far  as  the  purpose  of  the  law  is  indicated  by  its  title, 
it   is,   'to  provide   a  national   currency   secured  by   a  pledge 
of  United    States  bonds,  and  to  provide  for   the  circulation 
and  redemption  thereof.'     After  prescribing  in  previous  sec- 
tions  the   mode   by   and   the  conditions   under   which   bank- 
ing  associations    may    be   formed,    the   8th   section   declares 
that  every   association   so  formed  shall  become  a  body  cor- 
porate from  the  date  of  its  certificate  of  organization,  but 
shall  transact  no  business  'except  such  as  may  be  incidental 
to  its  organization,  until  authorized  by  the  Comptroller  of 
the  Currency  to  commence  the  business  of  banking.'    Power 
is  then  given  to  adopt  a  corporate  seal,  to  have  succession  by 
the   name   designated   in  its  organization   certificate,   and   in 
that  name  to  make  contracts  and  sue  and  be  sued,  to  elect 
directors  and  other  officers,  'and  exercise  under  this  act  all 
such    incidental   powers   as   shall  be   necessary   to  carry  on 
the  business  of  banking  by  discounting  and  negotiating  prom- 
issory notes,  drafts,  bills  of  exchange,   and  other  evidences 
of    debt,    by    receiving   deposits,    by    buying    and    selling   ex- 
change, coin  and  bullion,  by  loaning  money  on  personal  se- 
curity,  and  by  obtaining,   issuing  and  circulating  notes  ac- 
cording  to  the  provisions  of  this  act.'     This  is  the  only  por- 
tion of  the  statute  to  which,   for  the  purpose  of  this  case, 
it    is    necessary    to   refer.      By   it   the   associations   are   not 
simply   incorporated   as   banks,    and    the   scope  of  their  cor- 
porate   business  left   wholly   to  implication,  but  the  kind  of 
hanking  which  they  can  conducl    is  limited  and  defined.     As 
we  read  the  language  of  this  8th  section,  it  authorizes  the 
jociations   to  carry   on    banking   'by    discounting  and  ne- 
gotiating    promissorj    notes,'  etc.,   and   to  exercise  'all  such 
incidental    powers'    as    shall    he   necessary    to   conduct   that 
business.     The  mode  in  which  the  incidental  powers  may  be 
exercised    is    nol    defined,    but    all    incidental    powers   which 
they   can   exercise   musi    be   necessary   or   incidental   to   the 
bu  of  banking  thus  limited  and  defined.     To  the  usual 

attributes  of  banking,  consisting  of  the  right  to  issue  notes 
for  circulation,  to  discount  commercial  paper  and  receive 
deposits,  this  law  adds  the  special  power  to  buy  and  sell 
exchange,  coin  and  bullion,  bul  we  look  in  vain  for  any 
grant  of  power  to  engage  in  the  business  charged  in  this  dec- 
lion.  It  is  not  embraced  in  the  power  to  'discount  and 
negotiate'  promissorj  notes,  drafts,  bills  of  exchange  and 
other  evidences  of  debt.    The  ordinary  meaning  of  the  terms 


'to  discount'  is  to  take  interest  in  advance,  and  in  banking 
is  a  mode  of  loaning  money.  It  is  the  advance  money  not 
due  till  some  future  period,  less  the  interest  which  would 
be  due  thereon  when  payable.  The  power  'to  negotiate' 
a  bill  or  note  is  the  power  to  indorse  and  deliver  it  to 
another  so  that  the  right  of  action  thereon  shall  pass  to 
the  indorsee  or  holder.  No  construction  can  be  given  to 
these  terms  as  used  in  this  statute  so  broad  as  to  compre- 
hend the  authority  or  sell  bonds  for  third  parties  on  com- 
mission, or  engage  in  business  of  that  character.  The  ap- 
propriate place  for  the  grant  of  such  a  power  would  be  in 
the  clause  conferring  authority  to  Tbuy  and  sell,'  but  we 
find  that  limited  to  specific  things,  among  which  bonds  are 
not  mentioned,  and  upon  the  maxim,  expressio  unius  est 
excVusxo  alterius,  and  in  view  of  the  rule  of  interpretation 
of  corporate  powers  before  stated,  the  carrying  on  of  such 
a  business  is  prohibited  to  these  associations.  Nor  can  we 
perceive  it  is  anywise  necessary  to  the  purpose  of  their  ex- 
istence, or  in  any  sense  incidental  to  the  business  they  are 
empowered  to  conduct,  that  they  should  become  bondbrokers 
or  be  allowed  to  traffic  in  every  species  of  obligations  issued 
by  the  innumerable  corporations,  private  and  municipal, 
of  the  country.  The  more  carefully  they  confine  themselves 
to  the  legitimate  business  of  banking  as  defined  in  this  law, 
the  more  effectually  will  they  subserve  the  purposes  of  their 
creation.  By  a  strict  adherence  to  that,  they  will  best  ac- 
commodate the  commercial  community,  as  well  as  protect 
their  shareholders. 

"Such  is  our  construction  of  this  statute,  and  it  is  sup- 
ported by  the  best  considered  authorities  and  the  decided 
preponderance  of  judicial  opinion  in  other  States.  This 
eighth  section  is  almost  identical  in  terms  (and  as  respects 
the  present  question  completely  so),  with  the  Banking  Act 
of  New  York,  of  1838,  ch.  260,.  and  the  Court  of  Appeals 
of  that  State,  in  Talmage  vs.  Pell,  3  Seld.  28,  held  that 
banking  associations  formed  under  the  law  have  authority 
only  to  carry  on  the  business  of  banking  in  the  manner  and 
with  the  powers  specified  in  the  act,  and  have  no  power  to 
purchase  State  stocks,  to  sell  at  a  profit  or  as  a  means  of 
raising  money,  except  when  received  as  security  for  a  loan, 
or  taken  in  payment  of  a  loan  or  debt.  In  speaking  of  the 
transaction  under  review  in  that  case,  that  court  says  the 
banking  company  'purchased  these  bonds  as  they  might 
have  purchased  a  cargo  of  cotton  to  send  to  market  to  be 
sold  at  the  risk  of  the  vendor  for  the  highest  price  that 
could  be  obtained.  No  authority  to  traffic  in  either  com- 
modity is  expressly  given  by  the  law  of  1838.  It  is,  there- 
fore, claimed  as  a  power  incident  to  business  of  banking. 
But  the  18th  section  of  the  act  declares  that  this  business 
shall  be  carried  on  by  discounting  bills,  notes  and  other 
evidences  of  debt,  by  loaning  money  on  real  and  personal 
security,  by  buying  and  selling  gold  and  silver  bullion,  for- 
eign coins  and  hills  of  exchange,  etc.  The  subjects  pertain- 
in?  to  the  business  of  banking  are  designated,  and  the  ex- 
press powers  of  the  association  are  limited  to  them,  and  to 
such  incidental  powers  as  may  be  necessary  to  transact  the 
business  thus  defined  by  the  legislature.'  " 

A  NATIONAL  BANK  HAS  NOT  THE  GENERAL  RIGHT  TO  DEAL  IN 
BONDS.  OTHER  THAN  GOVERNMENT,  NOR  TO  ACT  AS 
BROKER  IN    SUCH   DEALING. 

In  the  leading  case  thai  was  decided  by  the  United  States 
Supreme  Court  a  national  hank  sought  to  evade  responsi- 
bility on  a  contract  by  pleading  thai  its  purchase  of  some 
bonds  of  a  municipal  corporation  issued  in  aid  of  a  railroad 
was  beyond  its  corporate  power.  Its  contention  seems  to 
have  been  admitted  as  "too  clear  to  admit  of  dispute." 
(Logan  County  National  Bank  vs.  Townsond.  139  D.  S.  67.) 

In  Fanners'  &  .Merchants'  National  Bank  vs.  Smith,  77 
Fed.  Rep.  129,  Judge  Thayer,  who  rendered  the  opinion, 
said  : 

"Concerning  the  power  of  the  defendant  hank  to  engage 
in  the  business  of  selling  mortgage  bonds  on  commission,  little 
need  be  said,  because  it  does  not  seem  to  be  claimed  that  such 
n  power  could  be  lawfully  exercised  by  the  bank.  The  brok- 
erage  business  is  entirely  distinct  from  the  business  of  banking 
Which    It    was   authorized    to    transact.      If  n   national   bank   can 
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lawfully  act  as  broker  in  selling  farm  mortgages  for  a  com- 
mission, no  reason  is  perceived  why  it  may  not  act  in  the  same 
capacity  in  selling  any  other  species  of  property,  real  or  per- 
sonal. The  national  bank  act  does  not  in  terms  or  by  neces- 
sary implication  authorize  national  banks  to  act  as  brokers  in 
negotiating  the  sale  of  securities,  and  it  is  generally  agreed 
that  they  cannot  lawfully  engage  in  such  business.  (Weckler 
vs.  Bank,  42  Md.  581 ;  Wiley  vs.  Bank,  47  Vt.  546 ;  First  Na- 
tional Bank  of  Lyons,  vs.  Ocean  National  Bank,  60  N.  Y.  278 ; 
Talmage   vs.    Pell,    7    N.   Y.    328.)" 

As   to   what   further  power   for   investment   in   bonds   has 

been  granted  in  late  legislation   (such  as  the  Vreeland  Bill) 

and  what  effect  this  legislation  has  had  on  the  charters  of 

the  banks,  there  is  still  some  doubt,  as  the  courts  have  not 

been  called  upon  to  pass  on  this  question  ;  but  certainly  any 

power  so  granted  would  be  strictly  construed. 

NOR    IIAS    A    NATIONAL    BANK    THE    EIGHT    TO    OWN    OR   DEAL 

IN   STOCKS. 

In  First  National  Bank  of  Charlotte  vs.  National  Ex- 
change Bank  of  Baltimore,  92  U.  S.  122,  after  discussing 
the  incidental  power  clause,  the  court  said : 

"Dealing  in  stocks  is  not  expressly  prohibited,  but  such  a 
prohibition  is  implied  from  the  failure  to  grant  the  power. 
In  the  honest  exercise  of  the  power  to  compromise  a  doubtful 
debt  owing  to  a  bank,  it  can  hardly  be  doubted  that  stocks  may 
be  accepted  in  payment  and  satisfaction  with  a  view  to  their 
subsequent  sale  or  conversion  into  money  so  as  to  make  good 
or  reduce  an  anticipated  loss.  Such  a  transaction  would  not 
amount  to  a  dealing  in  stocks." 

In  Schofield  vs.  Goodrich  Bros.  Banking  Co.,  98  Fed. 
Rep.  271,  the  court  said  : 

"Each  of  these  courts  (II.  S.  and  Nebraska)  has  held  that 
the  purchase  of  stock  of  another  corporation  as  an  invest- 
ment, and  not  as  security  or  in  payment  of  a  debt,  by  a  cor- 
poration simply  empowered  to  transact  a  banking  business 
is  beyond  its  powers  and  void,  and  that  since  such  a  purchase 
is  ultra  vires  and  void  it  cannot  be  made  or  validated  by  estop- 
pel. Bank  vs.  Kennedy,  167  U.  S.  362,  366,  371 ;  17  Sup.  Ct. 
831  ;  Bank  vs.  Hart,  37  Neb.  197,  201,  206  ;  55  N.  W.  631." 

Up  till  1876  the  courts  uniformly  held  that  a  national 
bank  could  not  take  a  note  secured  by  real  estate  and  fore- 
close the  mortgage  upon  default  of  the  note.  But  in  that 
year  the  United  States  Supreme  Court  held  (Mathews  vs. 
Skinker,  98  U.  S.  621),  that  as  between  the  parties  the 
contract  should  hold  good  even  though  the  bank  acted  ultra 
vires  in  making  the  loan  and  that  the  objection  could  only 
be  reached  by  the  government.  (National  Bank  vs.  Whit- 
ney. 103  U.  S.  99.  and  Fortier  vs.  New  Orleans  National 
Bank,  112  U.  S.  4:19.) 

NOR  HAS  A  NATIONAL  BANK  THE  POWER  TO  GUARANTEE  THE 
PAYMENT  OF  A  DEBT  BY  A  THIRD  PARTY,  NOR  TO  BECOME 
SURETY  ON  A  BOND,  NOR  TO  CONTRACT  TO  PROTECT  AN 
INMVTDITAL    WHO    BECOMES    SUCH    AT    ITS    REQUEST. 

In  Commercial  National  Bank,  et  ah,  vs.  Pirie,  et  ah,  82 
Fed.  Rep.  799,  Judge  Thayer,  who  rendered  the  opinion, 
says  : 

"The  act  of  Congress  under  which  the  bank  was  organized 
confers  no  authority  upon  national  banks  to  guaranty  payment 
of  debts  contracted  by  third  parties,  and  acts  of  that  nature 
whether  performed  by  the  cashier  of  his  own  motion  or  by 
direction  of  the  board  of  directors  are  necessarily  ultra  vires. 
The  national  bank  may  endorse  or  guaranty  the  payment  of 
commercial  paper  which  it  holds  when  it  rediscounts  or  disposes 
of  same  in  the  ordinary  course  of  business.  Such  power  it 
seems  the  national  bank  may  exercise  as  incident  to  the  ex- 
press authority  conferred  on  such  banks  by  the  national  bank 
act  to  discount  and  negotiate  promissory  notes,  drafts,  bills  of 
exchange  and  other  evidences  of  debt.  (People's  Bank  vs. 
National  Bank,  101  U,  S.  181,  183;  U.  S.  National  Bank  vs. 
First  National  Bank,  49  U.  S.  App.  07;  24  C.  C.  A.  597  and  79 
Fed.  Rep  296)  ;  but  it  has  never  been  supposed  that  the  board 
of  directors  of  a  national  bank  can  bind  it  by  contracts  of 
suretyship  or  guaranty,  which  are  made  for  the  sole  benefit 
and  advantage  of  others.  The  national  bank  act  confers  no 
such  authority  in  express  terms  or  by  fair  implication,  and  the 
exercise  of  such  power  by  such  corporations  would  be  detri- 
mental to  the  interests  of  depositor-,  stockholders  and  the 
public  generally.  Norton  vs.  Bank,  61  N.  II.  58&;  State  Na- 
tional Bank  of  St.  Joseph  vs.  Newton  National  Bank,  32  U.  S. 
App.  52,  58;  14  C.  C.  A.  61,  64;  and  66  Fed.  Rep.  691,  694; 
Bank  vs.  Smith,  40  U.  S.  App.  Otto  ;  23  C.  C.  A.  80,  and  77 
Fed.  Bepi  129."  See  Bowen  vs.  Needles  National  Bank,  87 
Fed.  Hep.  430;  Seeber  vs.  Commercial  N.  B.  of  Ogden,  77  Id 
Rep.    957. 


OTHER   LIMITATIONS    OF    NATIONAL   BANKS. 

In  First  National  Bank  of  Lyons  vs.  Ocean  National 
Bank,  60  N.  Y.,  278,  in  arguing  as  to  the  extent  of  the 
implied  power  of  a  bank,  the  court  said  : 

"It  does  not  necessarily  include  the  business  of  a  safe-de- 
posit company  or  business  of  safe-keeping  and  storage  for  hire 
or  without  compensation  jewelry  and  valuables  or  property  of 
any   kind." 

In  Pratt's  Digest  of  the  National  Banking  Law,  there  is 
the  following : 

"The  Comptroller  of  the  Currency  holds  that  while  there 
is  no  provision  of  the  statute  authorizing  national  banks  to 
invest  considerable  sums  in  the  building  of  safe  deposit  vaults 
for  the  purpose  of  making  that  a  prominent  feature  of  their 
business,  yet  the  investment  of  a  moderate  amount  for  such 
purpose  in  cities  where  companies  cannot  be  properly  organ- 
ized for  the  sole  purpose  of  conducting  this  line  of  business  is 
not  open  to  criticism.  The  comptroller  holds  that  the  matter 
is  one  largely  in   the  discretion  of  the  directors  of  the  bank." 

As  the  statutes  of  I  he  various  States  seem  to  contemplate 
the  running  of  the  safe  deposit  business  as  a  distinct  power, 
expressly  given  to  trust  companies  or  safe  deposit  com- 
panies, it  is  submitted  that  running  a  safe  deposit  business 
is  not  a  banking  function. 

Congress  has  recognized  this  distinction.  This  is  shown 
by  the  express  powers  it  has  given  trust  companies  in  the 
District  of  Columbia  to  do  a  safe  deposit  business.  Acting 
as  transfer  agent  and  registrar  stand  in  same  category. 

"It  has  been  held  by  the  highest  courts  of  Maryland  (La- 
zear  vs.  National  Union  Bank  of  Baltimore,  53  Md.  78), 
and  Minnesota  (First  National  Bank  of  Rochester  vs.  Pier- 
son,  24  Minn.  140),  that  a  national  bank  has  no  power  to 
purchase  commercial  paper,  or  acquire  any  title  to  such 
paper  by  purchase,  made  admittedly  not  in  the  way  of  dis- 
count, or  by  lending  money  on  the  credit  of  it.  *  *  * 
The  contrary  has  been  held  by  the  Supreme  Court  of  Ohio 
(Smith  vs.  Exchange  National  Bank  of  Pittsburgh,  26  Ohio 
St.  141.)  *  *  *  This  view  seems  to  be  much  preferable 
to  that  taken  in  the  Maryland  and  Minnesota  cases,  in 
which  the  construction  placed  upon  the  law  appears  to  be 
very  narrow."  Pratts'  Digest  of  National  Banking  Laws, 
pages  10  and  11. 

It  is  strange  to  note  that  practically  all  of  the  cases  in- 
terpreting the  incidental  powers  clause  have  come  up  at 
the  instance  of  national  banks  themselves.  It  seems  implied 
powers  have  been  assumed  and  nothing  said  so  long  as  such 
assumption  resulted  in  profit,  but  as  soon  as  it  brought 
liability  there  has  been  an  effort  to  escape  by  pleading 
ultra  vires.  The  National  Bank  Act  provides  that  if  the 
directors  shall  knowingly  violate  or  knowingly  permit  any  of 
the  officers,  agents  or  servants  of  any  bank  to  violate  any 
of  the  provisions  of  the  act,  the  comptroller  is  to  proceed 
in  court  to  close  the  bank.  No  case,  so  far  as  I  have  been 
able  to  find,  lias  been  brought  by  the  comptroller  in  the 
courts  as  provided  by  the  act. 

It  is  likely  the  comptrollers  have  exercised  a  restraining 
influence  outside  the  courts,  but  it  seems  there  has  been 
some  disposition  to  let  the  assumption  of  powers  adjust 
itself,  and  the  laxity  in  this  regard  was  the  less  to  be  ex- 
pected, since  in  such  a  large  class  of  cases  the  question  of 
excessive  power  could  be  raised  only  by  the  government. 

The  courts  have  not  hesitated  in  specific  instances  drawn 
to  their  attention  to  hold  national  banks  closely  within  their 
corporate  powers.  Not  only  the  courts,  but  also  publicists 
generally  have  asserted  that  it  is  wholesome  public  policy 
to  restrict  the  operations  of  corporations  to  their  charter 
rights.  The  course  of  the  Interstate  Commerce  Commission 
along  this  line  is  publicly  recognized  and  commended.  The 
lending  political  parties  vie  with  each  other  in  the  assertion 
of  the  policy  of  so  checking  corporations  and  trying  to 
keep  them  "bridle-wise."  But  if  the  much  advocated  policy 
of  having  the  Federal  Go  m  license  and  take  control 
of  the  great  industrial  corporations  should  be  enacted  into 
n  i.iw  ami  the  letharg:    o    tl  rnment  in  restraining  na- 

tional banks  followed  a  b  such  industrial  corporations, 
the  law  might  be  a  great  engine  moving  towards  centrali- 
zation and  possibly  not   afford   the  restraint  anticipated   by 
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its  advocates.  The  decisions  referred  to  make  no  new  law. 
They  embody  but  the  application  of  principles  well  known 
when  the  National  Bank  Act  was  enacted.  But  the  marvel- 
ous development  of  this  country  created  a  demand  in  finan- 
cial lines  for  corporate  agencies  that  could  keep  step  with 
the  complexity  of  progress. 

The  enormous  multiplication  of  government  securities 
during  the  Civil  War,  and  the  fast  increase  of  railroad  and 
other  corporation  bonds  shortly  thereafter,  when  coupled 
with  the  lawlessness  following  the  war,  made  a  demand  for 
safe-deposit  companies.  Corporate  trustees  were  required 
for  corporate  mortgages.  There  was  called  for  a  corporate 
agency  to  transfer  and  register  securities.  New  issues  of 
securities  had  to  be  underwritten  and  syndicates  of  vari- 
ous kinds  had  to  be  formed.  So  diverse,  intricate, 
complex  and  voluminous  were  these  matters  that  the  pri- 
vate banking  houses,  the  ordinary  agencies  in  matters  of 
thits  kind,  were  put  to  their  wits'  ends.  In  the  many  emer- 
gencies bank  officers,  government  officials  and  the  public 
winked  at  the  exercise  of  many  unauthorized  powers  by 
the  national  banks.  Many  practices  begun  with  excuse  were 
continual  without  excuse. 

In  the  twenty-second  annual  issue  of  the  Directory  of 
Transfer  Offices  of  Railroad,  Mining  Stock  and  Miscellane- 
ous Securities  in  the  United  States  and  Canada,  published 
in  New  York,  I  find  national  banks  given  as  transfer  agents 
of  twenty-one  companies  which  have  an  aggregate  capital 
stock  of  nearly  five  hundred  million  dollars.  Poor's  Man- 
ual shows  that  national  banks  are  registrars  of  stock  of 
over  seventy-five  corporations,  among  which  are  some  of 
the  largest  in  the  United  States.  In  the  vast  aggregate  of 
transfers  in  these  active  stocks  during  the  year  there  cer- 
tainly would  be  extensive  liability  if  the  work  of  transfer 
and  registration  were  negligently  done.  There  are  also 
instances  where  national  banks  have  been  made  trustees  in 
corporation  mortgages. 

Over  and  again  national  banks  have  acted  as  agents  and 
depositaries  for  the  safe  keeping  and  exchange  of  securi- 
ties in  matters  of  consolidation  and  reorganization  of  cor- 
porations and  as  such  have  had  outstanding  hundreds  of 
millions  of  dollars  worth  of  receipts  and  interim  certifi- 
cates. 

There  are  instances  where  national  banks  have  become 
subscribers  to  syndicate  purchases  and  uuderwritings  of 
stocks  and  bonds  of  railroad  and  other  corporations.  I 
have  seen  a  list  of  the  subscribers  in  such  a  matter  where 
the  subscription  of  one  national  bank  was  for  an  amount 
equal  to  its  capital  stock.  There  is  an  instance  too  well 
known  to  be  specified  where  a  national  bank  is  generally  re- 
puted not  to  solicit  or  care  for  ordinary  commercial  accounts, 
and  where  its  published  statement  shows  that  the  aggregate 
of  stocks  and  bonds  owned  other  than  government  is  in  ex- 
cess of  its  capital  and  surplus  and  in  excess  of  its  bills 
receivable. 

In    mentioning   these   matters   it   is   material   to    have   in 

mind  the  following  provision  of  the  National  Bank  Act  and 

consider  whether  it  was  intended  thai  a  national  bank  should 

incur  liabilities  of  the  character  mentioned. 

Section  ",202:  "No  association  shall  al  anj  time  be  indebted, 
or  in  any  way  liable,  to  an  amount  exceeding  the  amount 
of  Its  capital  stock  at  such  tirn'-  actually  paid  in  and  remaining 
undiminished  by  losses  or  ol  herwlse,  except  on  account  of  de- 
mands of  the  nature  following: 

"First  :    Notes  of  circulation. 

cond  :   Monej     deposited   with  or  collected  by  the  associa- 
tion 

"Third  :  Kills  of  exchange  or  drafts  drawn  against  money  actu- 
ally on   deposit    to  tin    credit   of  the  association,  or  due  thereto. 
i  mirth  :    Liabilities    to    the   stockholders   of   the   association 
for  d     and   n  serve   profits." 

In    ;i    i    halcyon  days  of  grace  when  almo  I   in  letters  of 

e<    the  irritation  caused  by  corporation-  which  arc 

to  be  "breaking    the  law,"   when  some  public  officials 

are   tryin  I Ivee    the   incarnation   of  law  en- 

hi  n  .1   public  official  of  high  de  pilloried 

othet    of   higher  degree  because  he   lets   a   corporation 

lit  an  a         Lid  to  be  "wit  houl   aul  hority  oi    la  h  "  and 

nothi  ■    officer  of  commanding  posit  ion   l  -  pro 


scribed  from  a  great  political  party  because  he  has  accepted 
employment  from  a  corporation  that  it  is  said  "breaks  the 
law,"  is  it  not  wise  and  prudent  to  review  our  course  and 
see  if  our  financial  institutions,  however  honest  and  honor- 
able they  may  be,  licensed  by  and  under  immediate  govern- 
ment control,  have  not  drifted  into  practices  which  are 
termed  by  authority  as  "without  color  of  law." 

It  is  submitted  that,  under  the  principles  and  provisions 
as  set  out  above,  the  national  bank  has  no  power  to  have  a 
separate  safe  deposit  department  and  run  it  as  a  business ; 
has  no  power  to  act  as  transfer  agent  or  registrar  of 
stocks ;  no  power  to  act  as  trustee  under  a  corporate  mort- 
gage ;  no  power  to  own  stocks  of  any  kind  unless  taken  for 
debt ;  no  power  to  buy  or  sell  other  than  government  bonds 
generally  or  on  commission ;  and  that  if  a  loss  should  oc- 
cur by  reason  of  its  doing  either  of  these  unauthorized  things 
and  the  bank  should  be  sued  by  one  who  had  incurred  loss 
thereby,  the  bank  could  successfully  plead  ultra  vires-  That 
national  banks  have  not  these  general  trustee  powers  was 
generally  recognized  during  the  agitation  of  the  financial 
question  in  the  last  Congress.  Congressman  Vreeland,  one 
of  the  authors  of  the  Aldrich- Vreeland  Compromise  Cur- 
rency Bill,  has  said : 

"I  do  not  think  it  would  be  to  the  advantage  of  the  national 
banking  system  to  enlarge  the  field  of  its  operations  along  the 
lines  above  indicated  (performing  the  functions  of  trust  com- 
panies.) It  seems  to  me  that  the  more  closely  national  banks 
continue  their  business  along  truly  commercial  lines,  the 
stronger  and  more  successful  they  will  be."  (See  Trust  Com- 
panies Magazine,   June,   1908,  page  301.) 

The  limitations  of  national  banks  being  thus  defined,  it 
was  evident  that  they  could  respond  only  partially  to  the 
broader  needs  of  the  country. 

These  limitations  have  been  set  out  at  length  because  the 
national  banks  are  the  extensive  and  typical  banking  insti- 
tutions ;  but  the  limitations  that  are  set  out  as  to  them  in 
principle  apply  to  State  banks  and  saving  banks.  A  propo- 
sition that  seems  to  be  generally  conceded  is  that  the  bank, 
of  whatever  character,  is  limited  to  the  exercise  of  banking 
functions. 

The  savings  banks  in  many  States  were  powerful  aux- 
iliaries, but  they  were  pure  banks  of  deposit,  closely  restricted 
by  law  and  existed  only  in  a  minority  of  the  States. 

The  State  banks  ceased  to  be  banks  of  issue,  coincident 
with  the  rise  of  the  national  banks,  and  in  most  States  were 
pure  banks  of  deposit  and  discount,  with  the  right  to  lend 
on  real  estate. 

No  agency  or  trustee'powers  were  given  any  of  these  insti- 
tutions, and  these  powers  in  the  trust  company  brought  re- 
lated and  incidental  powers  and  appealed  to  that  large  part 
of  the  public  whose  needs  were  not  met  by  the  other  institu- 
tions. The  broad  powers  of  trust  companies  are  too  well 
known  to  require  reciting  here,  and  could  not  be  discussed 
in  detail  here  without  unduly  adding  to  the  strength  of  this 
paper.  The  public  does  not  do  business  with  the  trust  com- 
pany as  with  the  public  administrator,  sheriff  or  designated 
public  depository  because  the  law  forces  them  so  to  do, 
but  because  as  free  citizens  they  do  business  where  their  in- 
terests are  best  subserved. 

TRUST    COMPANIES    IN    FOREIGN    COUNTRIES. 

Every  developing  country  needs  different  classes  of  finan- 
cial institutions.  Trust  companies  are  in  nearly  all  of 
the  United  States ;  in  the  District  of  Columbia  by  special 
act  of  Congress;  in  Porto  Rico.  Cuba.  Hawaii  and  the 
Philippines;  in  Mexico  and  South  Africa;  the  Argentine 
Republic  and  throughout  Australia  and  Canada.  The  unity 
of  a  financial  system  with  agencies  of  varied  powers  is  well 
illustrated  by  the  wide-awake,  up-to-date  Japanese.  The 
Bank  of  Japan  aims  at  re-discounting  commercial  bills ;  the 
Yokohama  Specie  Bank  at  supplying  funds  needed  for  for- 
eign trade:  the  Eypothec  Bank  at  advancing  funds  against 
security  of  real  estate  conductive  to  agricultural  develop- 
ment, while  the  Industrial  Bank  of  Japan  is  modeled  after 
ami  lias  practically  the  same  powers  as  I  he  modern  trust 
COmpanj     in    America.      While    there   are    no   trust    companies 

as   such    in    various    European   countries,    in   each   of   them 
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Trust    Companies 

Year. 

Number. 

1870 

35 

1880 

52 

1890 

140 

1900 

870 

1908 

2,240 

there  are  institutions  that  practically  correspond  to  our  sav- 
ings banks  and  State  banks,  and  notably  in  Germany  and 
France  there  are  numbers  of  large  institutions  that  perform 
agency  and  investment  functions  analogous  to  those  of  the 
American  trust  company.  Variety  in  the  units  that  make 
up  the  financial  system  is  everywhere  illustrated. 

That  the  trust  companies  were  needed  is  shown  by  their 
growth   in  number  and  resources.     The  record  is : 

in    United    States. 

Resources. 
$    122,000,000 
180,000,000 
482,000,000 
2,845,000,000 
4,580,000,000 
(Deposits,    1908) 
3,850,000,000 

Not  included  in  these  figures  are  the  hundreds  of  millions 
of  dollars  of  assets  of  trust  estates  held  in  trust  by  the 
trust  companies.  No  effort  will  be  made  here  to  state  the 
variety  and  volume  of  the  well-known  intricate  and  valuable 
services  rendered  by  trust  companies.  Suffice  it  to  say  that 
they  have  increased  generally  in  the  same  proportion  as 
have  the  deposits. 

That  this  growth  has  not  interfered  with  the  progress  of 
the  banks,  but  has  contributed  thereto,  by  aiding  in  the  gen- 
eral development  of  the  country  is  shown  by  the  increasing 
business  of  each  class  of  banks. 

(Taken  from   Report  of  Comptroller  of  Currency.) 


Year. 
1870 
1880 
1890 
1900 
1907 

1873 
1880 
1890 
1900 
1907 

1870 
1880 
1890 
1900 
1907 


STABILITY    OF    TRUST    COMPANIES. 

Now,  what  as  to  the  stability  of  trust  companies?  Does 
their  history  vindicate  the  wisdom  of  the  statutory  provi- 
sions and  legal  safeguards  under  which  they  exist  in  the 
several  States?  Trust  companies  are  most  numerous  in 
New  York,  where  they  have  flourished  for  more  than  a  third 
of  a  century  and  where  their  aggregate  resources  are  more 
than  one  and  one-quarter  billion  of  dollars,  and  yet  in  the 
history  of  trust  companies  in  that  State  the  official  reports 
show  that  every  deposit  liability  and  every  liability  to  a 
trust  estate  has  been  met  dollar  for  dollar.     No  other  class 


National  Banks. 

Number. 

Deposits. 

1,615 

$    501,407,586 

2,090 

873,537,637 

3,540 

1,564,845,174 

3,871 

2,508,248,557 

6,544 

4,319,035,402 

State  Banks. 

Not  given 

110,800,000 

620 

208,800,000 

2,101 

553,100,000 

4,369 

1,266,700,000 

9,967 

3,068,600,000 

Savings  Banks. 

517 

549,874,358 

629 

819,106,973 

921 

1,524,844,506 

1,002 

2,449,547,885 

1,415 

3,690,078,945 

of  institutions  can  make  such  a  showing.  The  record  is 
superb  almost  everywhere.  There  are  more  than  one-third 
as  many  trust  companies  as  national  banks.  The  deposits 
of  the  trust  companies  are  about  six-sevenths  those  of  the 
national  banks.  "Out  of  1,723  total  banking  failures  in  the 
United  States  within  the  last  fifteen  years,  the  national 
banks  contributed  341,  State  banks  524,  private  banks  631, 
saving  banks  158  and  trust  companies  only  69.  This  includes 
the  suspensions  of  the  past  year  and  brings  the  figures  of 
banking  mortality  up  to  December  31,  1907."  (Trust  Com- 
panies Magazine,  January,  1908,  page  7.) 

When  the  panic  of  last  fall  began  in  New  York  with  the 
discovery  of  machinations  on  the  part  of  some  owners  of 
a  chain  of  banks,  popular  anxiety  soon  extended  to  a  num- 
ber of  trust  companies.  It  is  interesting  to  note  that  of  the 
amount  advanced  by  other  institutions  (in  the  main,  trust 
companies)  to  help  trust  companies  then  under  a  run,  every 
dollar  has  been  repaid  and  every  trust  company  in  New  York 
that  suspended  within  the  last  year  has  either  resumed  or 
been  absorbed,  with  a  settlement  in  full  of  all  its  liabilities. 

How  quickly  trust  companies  there,  where  the  fire  was 
hottest,  have  recovered  from  the  panic  and  how  solid  they 
are  in  public  confidence  is  shown  by  the  following  state- 
ment  of  high  and  low  deposits  of  New  York  City  and  New 
York  State  trust  companies  during  1907  and  1908 : 

1907. 

High  Low 

June  4th.  Dec.  19th. 

Greater   New  York    $1,017,813,344  $587,060,318 

State    of   New    York    141,690,784  123,903,116 

1908. 

High  Low 

.Tuly  25th.  Feb.  8th. 

Greater    New    York     $900,994,200  $647,530,100 

State   of   New   York    127,910,800  124,372,800 

Throughout  the  United  States  during  the  last  year  there 
were  twenty-seven  trust  companies  suspended  payment  and 
nine  of  these  have  resumed,  three  have  been  absorbed  and 
fifteen  are  in  liquidation.  Outside  of  the  losses  incident  to 
the  failure  of  two  trust  companies — one  the  California  Safe 
Deposit  &  Trust  Company  of  San  Francisco  and  the  other 
the  New  England  Trust  Company  of  Providence,  R.  I., 
both  of  which  were  looted  by  officers  who  are  now  in  prison 
— it  is  estimated  that  the  losses  to  depositors  of  failed  trust 
companies  in  the  last  panic  will  not  aggregate  $400,000, 
and  this  is  practically  covered  by  stockholders'  liability. 
Such  is  the  record  of  over  2,200  companies  having  aggre- 
gate resources  of  over  four  and  one-half  billions  of  dollars. 

Such  are  our  financial  institutions.  All  are  susceptible 
doubtless  of  improvement,  but  useful,  stable,  conservative, 
responsive  to  the  business  needs  of  our  great  country  as 
they  have  arisen.  They  show  by  their  respective  growth, 
under  the  voluntary  patronage  of  the  people,  that  each 
class  is  a  logical  and  necessary  part  of  our  vast  and  intri- 
cate financial  system,  in  which  all  of  the  parts  should  work 
in  harmony,  and  be  conserved  and  not  condemned  by  every 
enlightened   and  patriotic   citizen. 


Radicalism  vs.    Conservatism. 

By  Col.  F.  H.  Fries,  President  of  the  Wachovia  Loan  &   Trust  Co.  of  Winston-Salem,   N.   C. 


Mr.  Chairman  and  Gentlemen  of  the  Trust  Company  Sec- 
tion, Ladies  and  Gentlemen: 
Four  years  ago,  when  the  American  Bankers'  Associa- 
tion met  in  the  City  of  New  York,  it  was  my  privilege  and 
pleasure  to  respond  to  the  call  of  the  Executive  Committee 
of  the  Trust  Company  Section  and  to  present  on  that  occa- 
sion a  few  thoughts  on  the  subject  of  "Conservatism." 
Trust  companies  were  being  rapidly  organized  at  that  time 
all  over  the  country  and  the  liberal  powers  granted  to 
them  in  their  charters  were  being  abused  by  so  ,nany  that 
it  became  a  matter  of  serious  concern  lest  the  business  and 
name  of  the  "Trust  Company"  might  suffer  in  consequence. 
For  that  reason   "Conservatism"  was  the  keynote  of   that 


session  and  has  since  been  the  prevailing  sentiment  of 
many  of  the  leaders  who  have  spoken  and  written  on  trust 
company  matters. 

The  influence  of  this  conservative  force  has  undoubtedly 
been  felt,  the  efforts  put  forth  to  unify  and  strengthen 
the  trust  companies  have  unquestionably  borne  good  fruit, 
and  the  recent  panic  has  impressed  lessons  that  otherwise- 
would  have  gone  unheeded. 

The  panic  of  1907  was  peculiar  in  that  the  storm  center 
of  it  was  where  the  largest  and  strongest  timber  of  the 
financial  forest  stood  thickest,  and  trust  companies  located 
there  were  twisted  and  torn,  in  common  with  National 
and  State   banks,    and   several    of    them    fell,    leaving   un- 
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doubted  proof  of  the  fact  that  trust  companies  as  well  as 
other  financial  institutions  are  not  exempt  from  the  evil 
effects  of  extravagant  ideas  and  distended  credits  that 
usually  precede  these  seasons  of  disturbance.  It  is,  how- 
ever, a  matter  of  mutual  and  universal  congratulation  that 
so  few  causalties  occurred  and  that  already,  within  a  year's 
time,  the  trust  companies  of  our  country  are  enjoying  many 
evidences  of  returning  prosperity,  in  increased  deposits  and 
giowing  business;  this  is  evidence  unmistakable  of  how 
surely  they  command  the  confidence  of  the  public  and  how 
deservedly  popular  they  have  become. 

The  Trust  Company  Section  has  wrough't  many  changes 
since  1904;  through  its  efforts  many  States  have  adopted 
uniform  laws  protecting  the  name  "Trust  Company,"  and  a 
clearer  idea  as  to  its  proper  and  peculiar  field  seems  to 
be  gaining  ground;  the  management  of  the  affairs  of  this 
section  has  much  cause  to  be  encouraged,  if  not  completely 
satisfied,  with  the  progress  it  has  made.  There  is  still 
work  to  be  done  that  internal  evils  may  in  time  be  surely 
and  completely  corrected,  and  continued  and  persistent 
effort  should  be  made  toward  this  end. 

There  are,  however,  grave  dangers  looming  up  upon  our 
horizon  that  bear  evidences  of  an  approaching  storm,  that 
may  be  quite  beyond  our  control  and  that  may  swamp  the 
very  best  of  our  institutions,  unless  its  fury  is  abated 
before  it  strikes;  these  dangers  should  also  command  our 
serious  attention,  and  our  best  thought  and  endeavor  should 
now  be  turned  in  that  direction  to  ward  off  the  impending 
disaster. 

The  gravity  of  these  dangers  arises  from  the  fact  that 
an  unenlightened  public  is  largely  influenced  if  not  con- 
trolled, by  active  and  energetic  politicians,  who  are  either 
themselves  deceived,  or  who  are  seeking  their  own  advan- 
tage regardless  of  the  consequence.  Under  their  fostering 
care  there  lias  in  recent  years  developed  a  political  mania, 
imbued  with  the  prevailing  idea  that  any  and  all  evils,  real 
and  imaginary,  in  which  the  public  may  be  interested,  can 
be  corrected  by  legislation. 

It  is  a  Avell  defined  mental  and  nervous  disorder  that 
threatens  in  its  development  all  corporate  interests, 
especially  those  of  a  quasi-public  nature,  and  in  its  last 
and  most  recent  form  it  involves  the  interest  and  may  be 
the  very  existence  of  many  trust  companies. 

The  gravest  danger  lies  in  the  present  tendency  of  this 
mania,  which  seeks  to  manage  and  control  the  financial 
institutions  of  the  country,  principally  because  it  has 
found  no  more  fertile  field  in  which  to  develop  than  the 
one  of  putting  the  Government  into  banking  business  for 
the  supposed  good  of  the  people.  For  the  want  of  a  better 
name  we  designate  it  "radicalism,"  meaning  thereby  the 
embodiment  of  these  radical  ideas  concerning  financial  mat- 
ters, that  have  been  advanced  by  politicians  and  that  are 
now  presented  to  the  people.  The  tendency  of  this  "radical- 
ism" is  to  nationalize  all  financial  institutions  and  blot  out 
altogether  State  institutions,  such  as  State  banks,  savings 
banks  and  trust  companies. 

Allow  me  to  call  your  attention  to  some  provisions  of 
certain  prominent  bills  recently  introduced  by  members  of 
[Teas,  that  seek  to  give  to  National  banks  all  trust 
company  privileges,  that  would  have  the  deposits  of  all 
National  banks  guaranteed  by  the  United  Slates  Govern - 
menl  and  the  one  that  would  put  the  United  States  Gov- 
ernment directly  into  the  banking  business,  through  a 
postal  savings  bank. 

It  does  not  require  a  very  careful  or  far-reaching  analysis 
to  reveal  the  end  of  all  ihis,  if  it  is  permitted  to  become 
B  part  of  the  law  of  the  land.  The  danger  is  great  to  all 
banks,  but  it  is  most  imminent  to  the  State  banks  and 
trust  companies,  thai  have  much  to  Iobb  and  nothing  to 
gain  by  these  proposed  measures,  and  yet  some  of  the 
officers  of  these  same  banks  and  trust  companies  do  not 
seem  to  apprehend  the  danger  that  threatens  them  and 
a  make  light  of  it  in  public  print. 

The  seriousness  of  the  situation  becomes  more  apparent 
when  one  studies  the  platforms  of  the  two  stronpest  polit- 
ical parties  that  together  control  National  legislation;  they 


are  not  very  different,  at  least  not  so  widely  different  that 
these  parties  cannot  agree  upon  a  measure  if  they  choose 
to  do  so;  one  of  these  parties  declares  for  a  postal  savings 
bank  which  has  been  recommended  by  the  President  and 
his  Postmaster  General,  while  t  lie  other  party  declares 
for  a  guaranty  of  bank  deposits,  and  if  that  is  not  possible, 
then  for  a  postal  savings  bank.  The  two  parties  can  carry 
these  measures  if  they  will,  and  being  thus  pledged  they 
are  far  toward  doing  so. 

The  postal  savings  bank  is  perhaps  of  more  concern  to 
the  Savings  Bank  Section  than  to  this,  and  yet  a  majority 
of  the  trust  companies  represented  here  to-day  no  doubt 
carry  savings  fund  accounts  and  interest  bearing  deposits 
that  represent  a  majority  of  their  business;  it  is  proper, 
therefore,  to  consider  the  bearing  of  this  measure  upon 
trust  company  interest.  These  savings  fund  accounts  rep- 
resent largely  the  savings  of  communities  in  which  the 
institutions  are  located  and  most  or  all  of  these  accumu- 
lated savings  in  the  hands  of  such  institutions  are  in- 
vested in  these  localities,  and  are  instrumental  in  building 
up  and  advancing  the  interests  of  the  towns  and  sections 
of  country  in  which  they  are  situated.  If  carefully  loaned 
there  investments  are  quite  as  safe  and  far  more  beneficial 
to  these  communities  than  if  collected  by  the  postmaster 
and  sent  away  to  be  invested  by  the  Postmaster  General 
or  other  Government  official,  in  some  Government,  State 
or  municipal  bonds  of  the  more  populous  sections  of  the 
country.  If  this  is  not  done,  it  is  proposed  to  take  the 
moneys  gathered  in  the  Postal  savings  bank  and  deposit 
them  in  the  nearest  United  States  depositary  or  some 
National  bank  to  be  designated  by  the  Postmaster  General, 
such  deposits  to  bear  two  or  two  and  one-half  per  cent, 
interest.  The  practical  result  of  this  will  be  that  each 
postal  money  order  office  will  become  an  agency  for  gather- 
ing deposits  at  all  hours  that  these  offices  are  open,  in  some 
cases  as  late  as  nine  o'clock  P.  M.,  for  the  benefit  of  the 
nearest  United  States  depositary  or  designated  National 
bank.  This  would  certainly  be  directly  to  the  detriment  of 
the  agricultural  and  thinly  settled  sections  that  would  lose 
these  deposits,  it  would  weaken  the  banks  already  there 
and  make  it  harder  to  organize  others  that  would  be  of 
special  advantage  to  the  immediate  section.  These  de- 
posits, too,  would  only  yield  to  the  depositor  2  per  cent, 
or  2y3  per  cent,  interest,  which  would  be  a  direct  loss  to  the 
people  because  higher  rates  would  be  obtainable  from  other 
banks  that  are  or  might  be  organized  there. 

It  is  claimed  that  postal  savings  banks  are  needed  to 
cultivate  a  spirit  of  economy  and  thrift  among  the  people. 
What  are  the  statistics  in  regard  to  this?  The  savings 
bank  deposits  in  the  United  States  aggregate  the  sum  of 
$3,480,000,000.  an  amount  equal  to  one-third  the  savings 
bank  deposits  of  the  entire  world,  and  the  average  deposit 
is  50  per  cent,  larger  than  in  any  other  country.  The  de- 
posits here  average  $41.00  per  capita  of  our  population 
against  $11.00  per  capita  in  Canada  and  $23.00  in  Great 
Britain.  If  these  deposits  should  go  into  the  Postal  savings 
banks  at  the  proposed  rate  of  interest,  the  loss  to  the  sav- 
ings bank  depositors  alone  would  be  $34,800,000  per  annum 
and  the  loss  to  other  depositors  still  greater.  There  is  no 
real  demand  for  this  Postal  savings  bank  on  the  part  of 
I  he  people,  and  no  real  need  of  it. 

The  fear  is  also  correctly  expressed,  that  this  would  lead 
the  Government  directly  into  a  general  banking  business. 

The  guaranteeing  of  bank  deposits  by  the  Government 
with  a  tax  on  these  deposits,  or  on  the  capital  of  the  banks, 
to  create  a  fund  for  the  reimbursement  of  losses  to  de- 
positors  is  the  most  insidious  of  these  radical  ideas  yet 
proposed.  It  is  not  a  new  idea,  and  where  it  has  been  tried 
in  this  country  it  has  failed.  It  does  not  seem  to  har- 
monize with  the  ideas  of  a  democratic  form  of  government. 
such  as  ours  has  heretofore  been;  more  than  that,  it  is 
bad  tor  Ihe  Government  to  attempt  to  guarantee  deposits 
of  oTie  set  of  financial  institutions  to  the  detriment  of 
others,  and  that,  ton,  by  a  (a\  that,  takes  from  the  pros- 
perous and  conservative  to  make  pood  the  losses  of  the  in- 
competent     and    speculative,  or  for  the  Government  to  as- 
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sunie  the  losses  itself  in  the  effort  to  care  for  the  people, 
who  should  care  for  themselves,  and  who  would  do  so  to 
their  greater  good  if  left  alone.  This  idea,  if  carried  out, 
is  paternalism  indeed. 

This  fund  is  called  a  guaranty  fund,  and  the  idea  is 
prevalent  that  the  Government  stands  for  all  bank  losses. 
This  is  not  so;  it  is  not  a  guaranty  fund  at  all;  it  is  simply 
a  segregation  of  a  certain  per  cent,  of  each  bank's  assets 
into  a  common  fund  against  which  the  losses  are  charged, 
if  the  fund  holds  out  and  the  losses  are  paid;  if  it  is  in- 
sufficient, as  was  the  case  in  the  panic  of  1837,  when  the 
plan  was  tried  in  New  York  State,  the  losses  are  not  paid; 
there  is  no  guaranty  about  it.  Recognizing  this  fact,  it  is 
called  by  some  insurance  of  bank  deposits  and  the  broad 
argument  is  made,  that  as  such  it  protects  the  banks  and 
the  depositors  as  in  the  case  of  other  insurance.  It  is  not 
insurance  either.  When  a  person  in  any  line  of  business  is 
unwilling  to  carry  all  the  risk  incident  to  that  business, 
he  pays  some  responsible  company  a  premium,  and  this 
company,  in  consideration  of  that  premium,  contracts  to 
pay  back  certain  losses  under  certain  conditions.  This 
protection  is  available  now  to  all  bank  depositors  if  they 
choose  to  avail  themselves  of  it.  Insurance  is  a  matter  of 
contract  based  upon  well  known  and  yet  definite  rules, 
where  the  protection  is  purchased  and  paid  for  or  jointly 
assumed  under  a  voluntary  and  fixed  agreement. 

The  guaranty  plan  proposed  is  quite  different;  there 
each  bank  is  taxed  according  to  its  capital  or  deposits,  and 
this  fund  thus  gathered  is  subject  to  the  losses,  without 
reference  to  the  risk  or  hazard  that  one  institution  may 
incur  over  against  another.  There  is  no  contract  or  agree- 
ment, neither  is  there  any  possibility  of  adjusting  losses; 
the  strong  hand  of  the  Government  takes  from  the  tills  of 
one  class  of  institutions  and  gives  to  another  without  any 
just  consideration.  This  is  not  insurance;  it  would  be 
much  more  appropriately  described  by  some  other  name, 
that  would  equally  describe  some  of  the  practices  of  the 
Baron  Knights  of  the  Middle  Ages. 

The  argument  is  advanced  in  defence  of  this  guaranty 
plan  that  note  holders  and  depositors  of  the  bank  stand 
upon  the  same  footing  and  they  should  be  equally  pro- 
tected; that  if  the  Government  guarantees  the  one  it  could 
with  propriety  guarantee  the  other,  and  that  if  a  guaranty 
fund  can  be  legitimately  gathered  by  taxation  in  one  case 
it  can  be  in  the  other.  There  is  really  a  wide  difference 
between  the  two  as  will  appear  when  it  is  considered  that 
the  banks  are  not  compelled  to  take  out  circulation  unless 
they  elect  to  do  so,  and  they  thus  willingly  assume  to  pay 
the  tax  on  this  circulation,  which  goes  to  make  up  the 
guaranty  fund  for  this  purpose;  on  the  contrary,  National 
bank  notes  are  made  a  part  of  our  circulating  medium, 
they  become  practically  a  legal  tender  for  the  payment  of 
debts,  and  the  public  so  receives  them.  There  is  in  this 
instance  practically  no  alternative  on  the  part  of  the  holder; 
he  receives  them  as  a  circulating  medium  from  any  and 
every  National  bank  that  issues  them,  but  it  is  left  optional 
with  the  bank  whether  it  will  issue  notes  or  not,  and  to 
what  amount.  In  the  case  of  the  bank  depositor  it  is 
quite  different;  there  the  depositor  or  holder  of  the  certifi- 
cate need  not  deposit  if  he  chooses  not  to  do  so;  in  fact, 
he  deposits  where  he  pleases  or  changes  his  deposit  as  he 
likes  without  restraint  or  compulsion,  while  the  bank  under 
the  proposed  measure  would  be  taxed  for  a  guaranty  fund 
whether  it  wills  it  or  not,  and  that,  too,  not  for  the  benefit 
of  its  own  customers  or  depositors,  but  for  those  of  an- 
other and  perhaps  far  distant  bank  over  which  it  has 
absolutely  no  control  and  of  which  it  has  perhaps  no  knowl- 
edge, except  that  its  management  has  been  faulty  and  its 
end  premature. 

The  injustice  and  unfairness  of  this  measure  becomes 
most  apparent  when  it  is  known  that  it  absolutely  ignores 
the  rights  and  interests  of  all  State  institutions,  and  seeks 
to  impose  a  burden  upon  the  better  and  stronger  National 
banks  that  will  redound  to  the  direct  benefit  of  the  poorer 
and  weaker  ones  without  any  compensation  whatsoever. 
The  apparent  security  offered  by  the  Government  guaranty 


would  make  the  weakest  and  poorest  "guaranteed  bank" 
equal  in  the  eyes  of  the  average  depositor  to  the  largest 
and  best  managed  institution  in  the  land.  The  good  name 
and  accumulated  surplus  of  a  bank  are  assets  that  have 
cost  much  time  and  effort  to  get,  and  a  law  that  would 
impair  or  fail  to  protect  them  would  impose  hardship  and 
work  irreparable  loss.  So  valuable  are  these  assets  that 
no  bank  would  afford  to  lose  them,  and  no  court  of  justice 
would  fail  to  recognize  their  value  should  the  constitu- 
tionality of  such  a  law  ever  be  tested. 

The  influence  of  such  a  measure  would  be  detrimental 
to  the  banks,  the  bankers  and  the  people;  under  such  a 
law  the  bank  itself  would  have  no  special  inducement  to 
accumulate  a  large  capital  and  surplus  or  build  up  a  name 
for  conservative  management;  on  the  contrary,  the  interest 
of  the  stockholders  would  be  best  served  by  the  prompt 
distribution  of  its  earnings  and  a  reduction  of  its  capital 
to  the  least  amount  that  it  could  successfully  operate  with, 
while  profits  and  not  safety  and  reputation  would  be  its 
main  concern.  The  consciousness  of  having  deposits  guar- 
anteed would  give  to  the  speculatively  inclined  banker  just 
the  assurance  that  would  lead  him  to  take  undue  risks  for 
the  sake  of  extra  profit,  and  to  the  lazy  and  slothful  it 
would  give  confidence  that  would  cause  him  to  become  less 
vigilant  and  careful,  while  to  the  people  it  would  give  a 
narcotic  that  would  render  them  less  watchful  and  more 
indifferent  to  true  merit  and  trustworthiness. 

It  is  claimed  that  a  guaranty  fund  would  protect  de- 
positors in  time  of  a  panic.  No  matter  what  the  fund 
amounted  to  ,it  would  not  be  effective  in  time  of  a  panic, 
such  as  that  through  which  we  have  just  passed,  unless 
this  fund  was  available  for  immediate  use,  which  would 
mean  a  vast  amount  of  actual  currency  hoarded  in  the 
vaults  of  the  United  States  Treasury  and  different  State 
treasuries  for  that  purpose  at  all  times.  It  is  folly  to 
consider  such  a  guaranty  fund  available  for  immediate 
payment  of  depositors  at  any  and  all  times.  The  recent 
Comptroller's  report  shows  that  there  were  in  1907  as  many 
as  19,746  National,  State  and  private  banks,  with  aggregate 
deposits  of  $13,077,300,000.  If  5  per  cent,  of  this  amount, 
which  is  the  figure  named  in  Mr.  Fowler's  bill  for  a  guar- 
anty fund,  be  set  aside,  it  would  equal  a  fund  of  $654,- 
980,000.  This  approximates  20  per  cent,  of  the  total 
banking  capital  of  the  country.  It  exceeds  in  amount  23 ^ 
per  cent,  of  all  the  currency  in  circulation  in  the  United 
States,  and  it  is  more  than  $7.50  per  capita  of  our  entire 
population.  The  withdrawal  of  this  sum  or  any  material 
part  of  it  from  the  channels  of  trade  would  work  serious 
detriment  to  our  commercial  interests  and  entail  great  loss 
upon  the  banks  of  the  country.  To  avoid  this  loss  and  in- 
convenience this  fund  would  of  necessity  have  to  be  in- 
vested, and  if  invested  it  would  be  no  more  available  than 
the  current  negotiable  assets  of  the  banks.  It  would 
then  become  a  fund  available  at  some  future  time,  and 
neither  the  knowledge  of  a  guaranty  fund  nor  the  fact 
that  ample  security  is  available  at  some  future  time  will 
prevent  a  panic,  as  those  can  testify  who  have  reason  to 
know  that  currency  and  only  currency  will  answer  while 
the  scare  is  on,  and  in  the  panic  of  1893  gold  or  gold  certifi- 
cates alone  seemed  to  have  the  power  to  satisfy;  an  in- 
vested guarantee  fund  will  not  prevent  a  panic,  for  panics 
arise  from  other  causes,  and  panics  will  continue  to  come 
so  long  as  credits  are  as  easily  expanded  and  as  suddenly 
contracted  as  they  have  been  and  are  still  in  this  high 
strung  and  rapidly  developing  country  of  ours. 

In  addition  to  all  this,  history  has  already  proved  the 
futility  of  the  scheme.  "The  Safety  Fund  System"  in 
(lie  State  (it  New  York  worked  well  in  normal  times,  but 
notwithstanding  the  complete  am  tinery  under 

which   it   operated   it    failed  completely   in   the  trying  years 
of   1837  to  1842;    the  Oklahoma    lav  d    to 

have  practically  just   become  op«  ind  are  by  no  means 

a    success,  as  the  proposed  amendments  testify. 

Perhaps  the  most  radical  of  the  pr<  isures  which 

we  will  discuss    is  giving  to  National  banks  trust  company 
privileges. 
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The  character  of  the  business  primarily  done  by  trust 
companies  is  of  such  a  nature  that  State  courts  must  have 
immediate  and  complete  jurisdiction  over  them,  and  all 
laws  and  judicial  decisions  bearing  upon  trust  interests  are 
most,  jealous  of  these  rights  and  of  this  jurisdiction,  and 
it  is  proper  that  this  should  be  so.  A  due  regard  and  care 
for  these  trust  interests  make  it  necessary  thai  trust 
companies  should  be  State  institutions  that  are  directly 
amenable  to  the  laws  of  the  States  in  which  they  are  char- 
tered and  operate,  and  under  which  the  various  trusts  exist. 

These  State  laws  are  made  to  deal  with  executors,  ad- 
ministrators, trustees,  assignees  and  agents,  that  are  the 
servants  of  the  court,  and  with  estates  and  trusts  that 
must  of  necessity  vary  greatly  in  character  in  different 
States,  which  represent  rural,  manufacturing  and  mining 
or  other  interests,  and  different  states  of  civic  development 
and  thought;  while  the  vast  number  and  complicated  char- 
acter of  the  laws  and  decisions  affecting  the  inheritance  of 
property  are  more  or  less  peculiar  to  each  commonwealth. 

This  Trust  Company  Section  has  tried  to  harmonize  a 
few  of  the  most  essential  and  simplest  of  the  various  laws 
affecting  trust  companies  and  knows  something  of  the  diffi- 
culties that  are  in  the  way  of  any  serious  changes  in  this 
direction.  Trust  companies  should  certainly  remain  pecu- 
liarly  State  institutions. 

National  banks  doing  a  strictly  commercial  banking 
business  are  solely  under  Federal  authority  and  control  and 
naturally  farther  removed  from  these  peculiar  local  condi- 
tions and  this  State  control,  and  one  would  think  that  they 
would  be  the  last  to  want  to  take  up  this  line  of  business 
and  the  least   circumstanced  to  do  so. 

The  delegation  of  trust  company  privileges  to  National 
banks  would  scarcely  be  considered  seriously  in  the  face 
of  these  facts  and  the  many  differing  and  exclusive  State 
laws  affecting  trust  affairs,  if  it  were  not  that  it  appears 
as  a  part  of  Mr.  Fowler's  bill,  the  scope  and  character 
of  which  has  commended  it  as  the  most  scientific  and 
complete  that  has  yet  been  presented  to  Congress,  and 
Mr.  Fowler's  position  and  influence  is  such  as  to  give  it 
great  weight. 

National  banks  have  their  peculiar  business  and  trust 
companies  theirs;  there  should  be  no  conflict  between  them. 
and  the  contemplation  of  this  proposed  measure  fills  us 
with  apprehension  and  alarm,  especially  when  it  is  sup- 
ported in  this  way.  To  give  to  National  banks  trust  com- 
pany privileges  can  mean  but  one  thing,  if  it  is  to  be  taken 
seriously,  and  that  is  to  strike  a  fatal  blow  at  State  insti- 
tutions and  compel  them  to  become  National  institutions, 
and  thus  force  them  under  Federal  control. 

Trust  companies  chartered  by  the  State  might  hold 
their  own  for  a  season,  but  how  long  could  they  do  so  if 
National  banks  should  seek  to  do  trust  company  business, 
with  their  deposits  guaranteed  by  the  National  Government 
and  they  themselves  perhaps  fed  by  hundreds  of  post  offices 
without  other  cost  to  them  than  the  payment  of  2%  per 
cent,  interest  on  deposits,  which  other  institutions  and  they 
themselves  might  in  some  sections  be  willing  to  work  to 
secure  at  '■'>  per  cent,  or  even  4  per  cent.?  Tf  these  condi- 
tions  should  prevail,  there  would  soon  be  no  place  for  other 
financial  institutions  than  National  banks,  and  no  occasion 
for  : i r i \   -ert  inns  in  the  American  Bankers'  Association. 

rhese  dark  clouds  upon  the  horizon  are  driven  before 
a  wind  of  popular  prejudice  aroused  against  corporations 
and  financial  institutions,  that  is  embodied  in  the  often 
repeated  and  generic  terms  "Trusts"  and  "Wall  si  reel." 
anil  to  them  is  (raced  nearly  all  the  ills  that  the  body 
IC    i-    1 1 ■  - i r-  to.      The   panic    just   passed  gives   prominence 

to   these  questions,   and   the   imperfections   <>r  our   National 
tern   an     under   I  he  circumsl  ances   undulj    ex 
rated.     Bank   failures  are  being  paraded  and   literature 
advocating  a  Govemmeni    guaranty   is  being  diligently  cir- 
culated  in  every  section  where  banks  have  failed  oi    confi 
i    has  been  at  all  shaken. 
It  does  not  follow,  however,  that  we  need  give   way  to 
nor   fail    to   pui    forth   our   best    efforl 
: odil  ions. 


There  has  not  been  a  time  since  the  days  of  specie  pay- 
ments, or  perhaps  since  the  time  of  President  Andrew 
Jackson,  when  as  many  thoughtful  and  able  men  are  study- 
ing the  financial  problems  of  our  country  as  to-day.  The 
new -papers  are  presenting  these  subjects  with  more  or  less 
ability  and  public  speakers  are  discussing  them  upon  the 
hustings,  hanking  associations  everywhere  are  making 
them  the  subject  of  their  deliberations,  while  the  financial 
journals — and  their  name  is  legion,  more  in  number  than 
ever  before  in  the  world's  history — are  full  of  articles 
setting  forth  plans  deisgned  to  solve  every  difficulty,  and 
that,  too,  from  every  standpoint  and  every  side  of  each 
question.  In  addition  to  these  a  "National  Monetary  Com- 
mission" of  nine  Senators  and  nine  Representatives  has 
been  appointed  by  Congress  to  consider  and  recommend 
needed  changes  in  our  monetary  system  and  laws  relating 
to  banking  and  currency.  Let  us  hope  that  the  labors 
of  all  these  statesmen  will  result  in  a  thorough  under- 
standing of  the  question  and  an  early  presentation  to 
Congress  by  the  Commission  of  a  wise,  comprehensive  and 
just  bill,  that  will  meet  all  serious  defects,  and  that  it 
will  be  passed  without  undue  delay. 

The  real  defects  are  not  so  numerous  as  they  are  glaring, 
and  the  remedies  may  be  much  simpler  than  would  at  first 
appear. 

The  best  scheme  so  far  proposed  to  solve  the  financial 
problem  is  the  establishment  of  a  "central  bank."  of  large 
capital  and  surplus,  so  controlled  and  regulated  as  to  pro- 
tect the  Government's  best  interests  and  so  organized  that 
it  may  become  the  guiding  and  controlling  factor  among 
the  banks  of  the  country,  with  which  it  must  of  necessity 
be  in  perfect  harmony  and  accord  if  it  is  to  be  most  useful 
and  efficient. 

This  central  bank  would  be  the  depositary  of  the  Gov- 
ernment funds,  as  well  as  the  reserves  of  National  banks, 
and  the  medium  through  which  National  financial  deals 
would  be  consummated;  it  would  regulate  the  rate  of  ex- 
change and  control  the  export  and  import  of  gold,  and 
should  exert  a  salutary  and  much  needed  influence  upon 
the  banking  interests  of  the  country. 

It  would  issue  currency  to  the  National  banks  on  coin 
or  bullion,  or  its  equivalent,  taking  what  the  banks  have 
to  give,  namely,  their  current  assets,  and  not  what  they 
neither  have  nor  can  get  when  most  needed,  namely,  Gov- 
ernment bonds.  This  currency  would  be  issued  by  the 
"central  bank"  as  it  was  needed  and  in  the  discretion  of 
its  management,  in  normal  times,  at  crop  moving  times, 
and  in  times  of  panic,  the  form  of  the  issue  being  the  same 
at  all  times,  the  amount  alone  varying  with  the  necessities 
of  the  case  and  the  amount  of  good  assets  that  the  bank 
could  command,  and  limited  to  a  fixed  aggregate  amount. 
Doubtless  these  assets  would  have  to  passed  upon  by  a 
board  of  bank  officials  similar  to  the  officers  of  the  "Na- 
tional Currency  Association"  provided  for  in  the  Aldrich- 
V neland  bill,  who  would  also  supervise  the  bank  examina- 
tions of  the  members  of  the  association,  so  that  they  and 
the  management  of  the  central  bank  could  be  intelligently 
advised  as  to  the  condition  of  all  the  associated  banks  and 
their   assets  at    any  and  all   times. 

The  Stale  banks  and  trust  companies  could  co-operate 
in  the  formation  and  government  of  these  associations,  and 
the  examinations  could  be  made  by  expert  accountants  or 
examiners  for  both  National  and  State  institutions,  the 
effect  of  which  would  be  to  bring  all  banks  and  trusi  com 
panics  to  the  same  general  method  of  accounting  and 
Rtandard  efficiency;  while  the  supervision  mighl  be  under 
the  same  board,  the  reports  would  necessarily  go  to  the 
Comptroller  of  the  Currency  or  to  the  State  bank  commis- 
sioners, as  the  cm-c  mighl  be,  the  National  and  State  Gov- 
ernments giving  to  the  association  the  necessarj  powers 
of  supervision,  if  no1  control.  Bank  examination-  as  they 
are    made    today    are    much    better    than    formerly    ami    are 

constantlj    improving,   as   every    bank    officer    know-,    and 

\,.f    fhc\    arc  lacking  in  the  most    importani    matter,  namely, 
an    intelligent    examination    of   tlie   assefs,    wdiieh    deficiency 

such  an  association  would  be  instrumental  in  correcting. 
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If  there  be  virtue  in  the  insurance  of  bank  deposits  there 
is  much  more  in  the  insurance  of  bank  assets:  The  one 
would  only  protect  the  depositor  and  the  other  would 
protect  not  only  the  depositor  but  all  creditors  of  the  bank 
and  the  stockholders  as  well.  Banks  now  protect  them- 
selves against  serious  loss  from  burglary  and  defalcations 
by  burglary  and  fidelity  insurance  in  the  same  manner. 
This  would  not  only  provide  protection  to  the  creditors 
and  stockholders  of  the  bank,  but  in  addition  would  place 
each  bank's  assets  under  the  intelligent  and  watchful  eye 
of  an  interested  party,  whose  direct  concern  would  be  to 
scrutinize  the  loans,  thus  materially  and  practically  aiding 
the  management  of  the  bank  and  checking  the  examiners 
with  whom  they  would  necessarily  co-operate. 

It  would  enable  each  bank,  both  National  and  State,  to 
protect  its  credit  at  its  own  expense,  and  if  the  standard 
of  loans  materially  differed  in  different  sections  or  under 
different  trade  conditions,  the  insurance  would  still  be  car- 
ried, only  at  a  different  rale  to  suit  the  hazard  assumed; 
it  would  automatically  work  each  bank  or  trust  company 
towards  a  fixed  standard,  and  while  they  would  be  equally 
protected,  each  would  cany  its  own  burden,  commensurate 
with  the  character  of  the  business  it  was  forced  to  do.  This 
credit  insurance  would  no  doubt  become  as  popular  and  as 
general  as  the  other  lines  of  bank  insurance,  perhaps  even 
more  so,  because  the  publication  and  knowledge  that  one 
institution  was  thus  protected  would  in  itself  make  it  neces- 
sary for  others  to  do  likewise.  It  would  meet  the  idea  of 
a  guaranty  fund  and  would  be  perfectly  fair  and  equitable 
to  all  parties  concerned.  It  would  be  fair  to  National  banks 
and  much  fairer  to  State  institutions,  that  would  suffer 
greatly  under  the  proposed  guaranty  plan,  unless  the  respec- 
tive Stales  offered  similar  advantages  to  their  own  institu- 
tions. To  me  the  insurance  idea  is  much  more  satisfactory 
than  to  contemplate  the  National  and  State  Governments 
going  into  the  proposed  guaranty  business,  or  to  see  them 
assume  to  manage  a  guaranty  fund  gathered  by  compulsory 
taxation. 

The  cost  of  such  insurance  could  not  be  very  much,  as 
the  following  figures  taken  from  the  Comptroller's  last 
report  will  show  :  they  cover  a  period  of  43  years  from  18G5 
to  October.  1907,  and  include  all  the  panics  and  depressions 
in  business  that  intervened  and  all  the  National  banks  that 
have  failed  during  that  time. 

The  total  losses  for  the  period  are  as  follows  : 

Average  loss  to  depositors   per   annum 50c.  per  $1,000 

Average  loss  to  creditors    per   annum 73e.  per  $1,000 

Average  loss  to  capital  surplus  per  annum .  .$1.44  per  $1,000 

Average  loss  to  loans  per  annum 73c.  per  $1,000 

Average  loss  of  resources   per   annum 40c.  per  $1,000 

The  monetary  and  financial  system  of  the  United  States 
was  designed  under  very  different  conditions  from  those  that 
obtain  to-day,  and  the  remedial  legislation  that  has  been 
had  from  time  to  time  to  correct  defects  and  render  it  more 
suited  to  changed  requirements  have  left  it  cumbersome  and 
inadequate  to  say  the  least  of  it.  The  time  has  been,  and 
is  now.  when  the  country  needs  a  thorough  renovation  of  its 
whole  system,  not  only  to  correct  the  patent  defects  in  the 


old,  but  to  tit  a  new  measure  to  the  present  and  future  needs 
of  the  rapidly  and  widely  extending  commercial  interests  of 
the  country.  In  reaching  the  final  conclusion,  due  regard 
should  be  paid  to  the  smaller  State  institutions  and  their 
interests  duly  protected,  for  these  institutions,  quietly  doing 
the  business  of  the  rural  and  remote  districts  are  no  less 
important  to  the  country  and  its  welfare  than  the  promotion 
of  the  interests  of  the  large  banks  that  will  care  for  the 
expanding  trade  in  this  and  foreign  lands. 

When  under  such  a  perfected  system  there  is  a  central 
head  and  guiding  influence,  with  ability  to  control  and 
1  lower  to  execute,  when  the  banking  interests  are  intelligently 
directed,  instead  of  each  community  of  banks  through  clear- 
ing houses  or  as  individuals  acting  for  themselves  as  best 
they  can;  when  actual  currency  requirements  are  promptly 
met  in  obedience  to  demands  of  commerce ;  when  the  causes 
of  impending  panics  can  be  promptly  and  adequately  dealt 
with,  then  they  will  disappear  and  our  financial  interests 
will  attain  their  desired  and  deserved  position  among  the 
most  favored  nations  of  the  earth.  When  national  banks 
and  State  institutions  maintain  ample  and  equal  reserves; 
when  the  character  of  all  bank  assets  are  as  carefully  looked 
into  by  examiners  as  in  the  efficiency  and  honesty  of  the 
officers  and  clerical  force ;  when  banks  insure  their  own 
assets  according  to  their  respective  hazard,  then  prompt 
discipline  will  be  more  frequent,  failures  less  possible  and 
depositors,  creditors  and  stockholders  will  be  most  securely 
protected.  In  all  this  the  people  are  much  concerned;  they 
of  necessity  are  directly  allied  with  the  banks,  for  the  inter- 
ests of  the  banks  and  the  interests  of  the  people  are  the 
same,  and  what  is  to  the  material  welfare  of  one  is  to  the 
material  welfare  of  the  other.  It  is  therefore  important  that 
all  these  questions  be  fully  and  thoroughly  understood  by 
the  people  themselves. 

WHAT    CAX    BE    DONE? 

The  Trust  Company  Section  could  do  nothing  better  or 
more  to  the  interest  of  its  members  than  appoint  a  strong 
committee  to  confer  with  the  Monetary  Commission  and 
seek  through  proper  and  efficient  channels  to  guard  the  in- 
terest of  the  trust  companies  of  the  country  from  the 
influence  of  this  "radicalism"  that  does  not  fail  to  assert 
itself,  and  through  a  well  directed  "conservatism"  counter- 
act the  evils  that  must  inevitably  follow  if  the  necessary 
effort  is  not  made  and  these  interests  are  not  vigilantly 
guarded. 

The  Trust  Company  is  peculiarly  an  American  production, 
its  development  represents  the  growth  and  enterprise  of  the 
business  interests  of  the  country,  and  its  future  rests  with 
the  conservative  element  of  the  people.  It  would  be  a 
national  calamity  if  they  should  be  crippled  or  their  use- 
fulness impaired  by  this  "radicalism"  that  threatens  them, 
and  such  a  calamity  would  leave  its  mark  upon  our  country 
for  many  years  to  come.  Believing  in  the  ultimate  good 
sense  and  justice  of  all  the  people,  let  us  do  our  utmost  to 
properly  present  these  matters  to  them,  relying  upon  their 
good  judgment  to  see  that  "conservatism,"  which  stands  for 
justice  and  right,  shall  prevail  against  "radicalism"  with  all 
its  disturbing  and  baneful  tendencies. 


New    York   City    Trust   Companies  under  Present  Legislation. 

By    L.    L.    (Jim  i -in.    Vice-President    of    the    Equitable   Trust    Co.    of    New    York. 


In  no  history  of  human  experience  are  cause  and  effecl 
more  clearly  in  evidence  than  when  we  have  to  deal  with 
financial  disturbances  and  their  outcomes,  although  t he  re- 
sults are  dependenl  upon  so  many  circum  unfore- 
seeable and  difficult  of  analysis,  that  it  is  only  after  the 
events  have  rolled  by  and  new  conditions  have  been  evolved 
and  the  hypotheses  and  conclusions  have  become  realized 
facts,  thai  the  direct  connection  between  each  step  and 
the  final  outcome  becomes  apparent.  Thus  it  was  that  when 
we  parted  after  our  successful  convention  at    Atlantic  <  ity 


last    Autumn,   perhaps   veri  ly,   had   any    positive 

convictions  as  to  what  the  coming  year  would  bring  to  us 
of  experience  and  trial,  embracing  the  most  violent  and  far- 
reaching  financial  disturbance  that  this  or  any  other  country 
lias  probably  ever  seen. 

We  must  all  now  admit   th  ie  in- 

numerable signs  indicating  thai    the  conditions  under  which 
we  were  living  and   thriving  were  not  all   that  they  should 
be.     One  of  our  leading  bankers,  in  a  well-din 
before  the  Chamber  of  Commerce  "f  New  York,  had  referred 
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to  the  currency  laws  of  the  United  States  as  'disgrace- 
ful" and  characterized  the  lack  of  elasticity  in  the  cur- 
rency as  "barbarous."  Necessity  not  having  as  yet  pointed 
the  way,  we  were  very  slowly  coming  to  the  point  where 
some  remedial  change  was  a  thing  of  the  near  future 
and  much  time  was  being  devoted  to  reconciling  conflict- 
ing views  on  the  most  expedient  method  of  revision  of  our 
financial  laws,  when  an  acute  emergency  intervened  and 
brought   about   immediate   action. 

The  extravagance  of  this  country  and  of  the  times  in 
which  we  live  are  well  recognized  and  are  prevailing  in 
Europe  as  well,  and  with  extravagance  goes  as  a  necessary 
concomitant  material  advances  in  the  price  of  raw  material 
and  labor.  At  the  same  time  the  world  was  engaged  in 
new  developments  and  extensions  of  industries  as  never 
before.  Capital  was  extended  to  its  limit  and  was  doing 
more  work  than  it  could  in  safety  be  depended  upon  for 
and  any  unexpected  withdrawals  from  it  would  be  conducive 
to  forced  reductions  that  would  be  far-reaching  in  their  re- 
sults. There  had  also  been  in  the  last  ten  years  vast 
destructions  of  property  which  had  to  be  replaced.  The 
cost  of  the  Boer  war  had  been  fabulous  to  England,  and 
this  was  followed  closely  by  losses  to  both  sides  in  the 
Russo-Japanese  war  and  the  internal  struggle  which  en- 
sued in  Russia  with  its  accompanying  unsettling  of  credits, 
hindrance  to  trade  and  depreciation  of  the  value  of  its 
National  debt.  Then  there  was  the  great  destruction  of 
property  in  the  earthquake  and  fire  at  San  Francisco,  and 
the  natural  timidity  aroused  by  similar  manifestations  in 
Chile  and  elsewhere.  There  was  also  considerable  danger 
felt  by  many  at  the  rapid  commercial  development  in  Ger- 
many where  speculation  had  been  going  to  great  lengths  for 
many  years,  and  where  heavy  taxation  and  an  overbearing 
military  regime  combined  to  create  what  might  lead  to  a 
serious  situation.  Labor  in  the  meantime  had  throughout 
the  world  become  more  insistent  in  its  demands.  It  was  as 
though  the  laborer  felt  that  advancing  prices  and  increas- 
ing production  could  never  stop.  Usually  the  employer  of 
labor  was  too  much  occupied  with  the  rush  of  orders  in 
which  prompt  deliveries  were  of  far  greater  importance 
than  the  prices  demanded  and  cheerfully  paid  to  resist  de- 
mands for  higher  wages,  and  usually  was  faced  with  the 
difficulty  that  if  he  did  not  submit  his  laborers  would  leave 
him  and  seek  employment  elsewhere,  and  he  would  in  the 
end  have  to  meet  similar  demands  from  new  labor  in  nine 
eases  out  of  ten  of  inferior  grade.  It  is,  I  believe,  generally 
recognized  that  conditions  which  impose  excessive  wages 
are  usually  accompanied  by  a  minimum  of  return  on  the 
part  of  labor.  This  would,  of  course,  materially  increase 
the  cost  of  production  and  this  is  exactly  what  we  find  to 
have  been  the  case,  for  it  was  reflected  in  nearly  every 
known  commercial  activity  from  the  railroad  earnings  in 
the  United  States  to  the  far  away  diamond  mines  of 
Africa. 

As  in  our  private  life  so  in  our  National  finances  the 
year  1907  seems  to  have  been  one  of  exceeding  cost  and 
expenditure.  The  Government  statement  at  the  end  of  the 
fiscal  year,  June  30,  1908,  shows  a  deficit  of  $59,656,361,  and 
the  increased  deficit  for  July  and  August  amounting  to 
$28,728,000  brings  the  total  deficit  for  the  preceding  four- 
teen months  up  to  $88,434 ,. 'Hi  1,  with  reduced  revenues  of 
$65,000,000.  The  year  preceding  we  had  a  surplus  of  $87,- 
000,000.  The  Government  disbursement  was  $659,552,124, 
being  in  excess  of  the  revenues  in  any  year  except  1906- 
1907  and  $54,E ,000  more  than  in  the  year  when  we  con- 
ducted our  war  against  Spain,  Landing  armies  in  Cuba, 
Porto  Rico  and  the  Philippines. 
With  the  first  premonitions  of  financial  disturbance  came 

uly  liquidation  of  American  securities  on  the  New  Xc-rk 
hange.  Europe  was  also  experiencing  its  diffi- 
culties  and  i  i  I  •  ■'■  holder  of  our  securitie  .  which  they 
were  influenced  to  dispose  of  through  the  agitation  in  the 
press  and  by  the  administration's  hardly  understood  atti- 
hid  orporations,    Federal   control   and   individual 

ilii,       England    was   struggling  to   uphold    its   National 
credit  while  its   consols  sold  at  84  5-16,  the  lowesl    poinl 


reached  since  the  Crimean  war  in  1848.  An  idea  of  the 
tremendous  loss  entailed  to  investors  throughout  the  coun- 
try with  the  attending  shrinkage  in  credit  and  borrow- 
ing capacity  can  be  gathered  from  the  fact  that  the  shrink- 
age of  fifty  active  stocks  from  Jan.  2,  1907,  to  Aug.  26, 
1907,  was  $1,235,084,738,  and  of  this  the  railways  repre- 
sented $891,319,720,  and  the  industrials  $343,765,018. 

How  serious  the  disturbance  in  money  was  going  to  be 
was  strongly  brought  home  when  on  Aug.  12,  1907,  New 
York  City  offered  $15,000,000  of  its  bonds  at  4%  and  re- 
ceived bids  for  only  $2,713,485,  and  Mayor  McClellan,  after 
making  strenuous  efforts  to  find  a  further  market,  said: 
"I  find  that  in  the  present  condition  of  the  market  that 
there  are  no  takers  of  city  four  per  cents,  at  par  except  con- 
tractors forced  to  take  bonds  in  settlement  of  their  claims." 
Finally  at  4%%  an  emergency  syndicate  of  bankers  guar- 
anteed the  sale  of  at  least  $20,000,000  of  an  offering  of 
$40,000,000  and  made  the  sale  a  success.  This  action  did 
much  to  give  confidence  to  the  financial  situation  as  evi- 
dence of  a  disposition  on  the  part  of  financiers  to  come  to 
the  front  to  support  the  city  credit  and  relieve  the  strain. 
But  such  action  could  not  stem  the  tide  which  was  set- 
ting in. 

Between  Aug.  22  and  Dec.  3  the  National  banks  in  central 
reserve  and  reserve  cities  lost  $87,000,000  of  cash,  and 
during  the  same  period  the  country  banks  increased  their 
cash  holdings  over  $46,000,000.  During  about  the  same 
time  the  currency  of  the  country  was  increased  by  new 
National  bank  notes,  Clearing  House  certificates  through  the 
country  by  $74,000,000,  and  by  additional  Government  de- 
posits and  gold  imports  aggregating  in  all  upwards  of 
$273,000,000;  it  can  be  seen  how  fully  the  response  of 
financial  institutions  in  the  great  centres  was  to  the  possi- 
ble needs  of  their  brethren  in  the  smaller  communities, 
even  to  an  extent  unwarranted  by  the  general  conditions 
prevailing  throughout  the  country. 

The  trust  companies  of  New  York  city  were  to  a  large 
extent  depositaries  of  the  funds  active  and  inactive  of 
banks,  bankers  and  financial  institutions  throughout  the 
United  States  and  I  should  like  every  member  of  this 
association  to  appreciate  just  how  promptly  and  fully 
these  trust  companies  fulfilled  their  obligations  to  their 
depositors  under  conditions  which  have  never  been  equaled. 
On  Jan.  1,  1907,  the  deposits  of  New  York  State  trust 
companies  amounted  to  $1,084,370,517  and  their  total  re- 
sources to  $1,365,245,430,  and  on  Jan.  1,  1908,  following 
the  panic,  they  had  reduced  their  deposits  to  $732,278,400 
and  their  resources  to  $1,012,747,030.  Taking  the  case  of 
the  trust  companies  of  New  York  City  we  find  that  from 
the  high  record  of  1907,  of  $1,017,813,344,  on  June  4,  their 
deposits  dropped  to  $587,069,318  on  Dec.  19,  1907.  In  other 
words  these  trust  companies  paid  out  to  their  depositors 
during  this  period  the  enormous  sum  of  $430,753,000,  or  42% 
of  their  total  deposits. 

Abnormal  conditions  thus  created  in  the  money  mar- 
ket, it  must  not  be  lost  sight  of,  were  not  peculiar  to 
(his  country  alone,  for  the  last  week  in  October  London 
advanced  its  bank  rate  from  4y2  to  5^%,  and  on  Monday, 
Nov.  4,  advanced  it  again  to  6%,  and  the  following  Thurs- 
day to  7%,  the  highest  record  since  1873,  at  which  figure  it 
was  maintained  until  Jan.  '2,  1908.  The  Imperial  Bank  of 
Berlin  also  advanced  its  rate  by  successive  moves  until  it 
reached  7V2%,  its  previous  maximum  having  been  7%  on 
Dec.   i:>.   L906. 

In  spite  of  these  phenomenal  rates  of  interest  at  home, 
there  was  exported  from  Europe  to  the  United  States  on 
Nov.  30  nearly  $100,000,000.  A  little  late  to  do  much  good 
excepl  i"  help  in  the  restoration  of  confidence  the  United 
Stales  Government  increased  its  deposits  in  the  National 
banks  Of  the  country,  as   follows: 

At  New  York.         other  cities.         Wholec'try. 

A.ug.  3   ¥27,798,600         $128,058,598         $155,857,415 

These     balances     were     gradually     increased     until, 

Nov.     L6    $72,362,300         $ir,  i,:;ss.r,!),s         $226,750,898 

Tn   order   to  demonstrate   further   the   shock   which   was 

given  to  business  by  the  financial,  commercial  and   monetary 
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panic  of  1907,  we  have  only  to  look  at  the  record  of  the 
clearings  for  1907,  showing  a  reduction  of  $15,000,000,000 
over  the  preceding  year. 

It  must  not  be  supposed,  however,  that  such  an  extraor- 
dinary movement  and  strain  passed  without  classification  of 
the  strong  from  the  weak  and  without  disclosing  some  con- 
ditions which  prosperous  times  had  protected  from  view. 
After  the  financial  storm  had  passed  the  danger  points 
were  left  bare  to  observation,  just  as  jagged  rocks  appear 
on  the  beach  after  an  ocean  storm  has  washed  back  the 
sand  which  had  covered  them.  The  deposits  of  trust  com- 
panies had  thus  receded  and  in  some  cases  had  left  bare 
methods  and  practises,  perhaps  not  wholly  reconcilable  with 
good  principles  of  banking  or  trust  company  business. 
These  conditions  did  not  rest  alone  with  such  trust  com- 
panies as  developed  weakness,  but  were  present  also  in 
some  of  the  National  and  State  banks. 

These  practises   may  be   stated  briefly,  as: 

First — The  controlling  of  a  so-called  "chain"  of  finan- 
cial institutions  by  a  single  interest  or  group  of  interests 
by  means  of  reciprocal  loans  secured  in  each  of  the  in- 
stitutions involved.  This  could  be  carried  on  almost  ad 
infinitum,  there  being  required  merely  a  nominal  margin  to 
make  the  loan  appear  sound. 

Secondly — The  promotion  or  financing  of  speculative  en- 
terprises by  financial  institutions  where  the  object  was 
quick  returns  of  hoped  for  profits  and  remunerative  com- 
missions for  services  rendered. 

Thirdly — The  promotion  of  new  syndicates  requiring 
large  outlays  of  cash  with  possible  further  obligations  for 
new  and  competitive  enterprises  having  their  earning 
capacity  yet  to  be  demonstrated  and  their  success  cal- 
culated on  successes  of  previously  similar  enterprises  leav- 
ing the  failures  of  other  similar  enterprises  out  of  the 
calculation.  These  syndicate  operations  differed  essentially 
from  those  of  the  preceding  era  which,  while  new  as  a 
rule,  were  consolidations  and  extensions,  with  known  earn- 
ings and  ascertainable  savings  through  reduced  costs  of 
united  operation.  At  the  present  time,  of  the  institutions 
which  suffered  from  these  or  any  other  causes,  all  have 
resumed  without  loss  to  any  depositors,  except  in  the  case 
of  two  National  banks.  Only  one  trust  company  closed 
its  doors  to  its  depositors,  and  this  company  has  since  re- 
sumed business,  strengthened  by  additional  capital  from 
its  stockholders,  and  anticipating  payments  to  such  of  its 
depositors  as  consented  to  deferred  part  payment,  and  pay- 
ing in  full  on  demand  to  such  as  did  not  consent. 

Following  on  the  heels  of  the  panic  in  November,  1907, 
Governor  Hughes  appointed  a  committee  for  the  purpose  of 
recommending  legislation  and  suggesting  changes  in  the 
State  banking  laws.  The  committee  consisted  of  six 
heads  of  representative  institutions,  National  banks,  State 
banks,  trust  companies  and  savings  banks,  and  lost  no  time 
in  the  formation  of  a  report,  the  main  features  of  which 
have  since  been  incorporated  in  the  New  York  State  bank- 
ing laws  by  the  State  Legislature. 

In  order  to  fully  understand  the  present  legislation  with 
reference  to  trust  companies  in  New  York,  it  will  be  nec- 
essary briefly  to  trace  the  history  of  their  corporate  exist- 
ence. They  arose  first  by  special  charter  and  many  com- 
panies now  exist  claiming  special  priviliges  than  granted 
them,  and  not  now  generally  given  to  trust  companies  by 
the  Banking  law  of  the  State,  and  their  reports  were  vari- 
ously forwarded,  in  some  cases,  to  the  Comptroller  of  the 
State  and  in  others  to  the  Supreme  Court.  By  the  law 
of  1874  they  were  first  placed  under  the  supervision  of 
the  Superintendent  of  the  Banking  Department  and  required 
to  make  semi-annual  reports  in  writing  in  such  form,  and 
containing  such  information  as  to  the  affairs,  business  con- 
ditions and  resources  of  the  corporation  as  he  might  re- 
quire. From  that  time  until  and  including  the  present 
the  authority  of  the  State  Banking  Superintendent  has 
been  great  and  increasing.  In  1887  a  law  for  the  general 
incorporation  of  trust  companies  was  passed,  and  in  1893 
their  powers  were  very  fully  enumerated  and  their  restric- 
tions increased.    In  April,  1906,  the  first  statute  with  direct 


reference  to  a  reserve  was  enacted  calling  for  a  reserve  of 
at  least  15%  of  the  aggregate  deposits.  The  whole  might 
and  at  least  one-third  must  be  kept  in  cash,  one-third  might 
consist  of  Government  bonds,  State  or  officially  authorized 
bonds  and  the  balance  might  be  on  deposit,  subject  to  call 
in  a  banking  institution  approved  by  the  Superintendent  of 
Banks. 

The  salient  points  in  the  law  governing  trust  companies 
in  New  York  City,  as  amended  by  the  new  legislation, 
are  that  its  capital  must  be  at  least  $500,000  paid  in  in 
cash  and  dividends  to  the  full  extent  of  the  earnings  cannot 
be  paid  until  at  least  20%  of  the  capital  has  been  accumulat- 
ed in  surplus.  Its  capital  must  be  invested  in  bonds  and 
mortgages  on  unincumbered  real  property  within  the  State 
not  exceeding  60%  of  the  value  thereof,  or  in  the  stocks 
and  bonds  of  the  State  or  of  the  United  States  or  of  any 
county  or  incorporated  city  of  the  State,  especially  author- 
ized, and  of  this  capital  10%,  but  not  less  than  $10,000, 
must  be  registered  in  the  name  of  the  Superintendent  of 
Banks  and  held  by  him  in  trust  as  security  for  the  de- 
positors and  creditors  of  the  institution.  It  must  carry  a  re- 
serve of  15%  entirely  in  cash  against  demand  deposits, 
and  in  the  case  of  trust  funds  and  time  certificates  of 
deposit  commencing  30  days  before  the  date  of  maturity  of 
the  obligation.  Each  certificate  of  deposit  must  show  the 
date  of  issue  and  the  date  of  maturity.  It  may  not  hold 
stock  in  any  private  corporation  to  an  amount  in  excess 
of  10%  of  its  own  capital  and  surplus  nor  in  any  moneyed 
corporation  the  par  value  of  which  is  in  excess  of  10% 
of  the  total  amount  of  the  stock  of  such  other  moneyed  cor- 
poration issued  and  outstanding.  This  restricted  invest- 
ment of  capital  is  quite  an  important  item  and  is  often 
lost  sight  of  in  the  consideration  of  the  safeguards  of  a 
trust  company  as  compared  with  a  bank,  which  may  use 
its  capital  in  its  regular  business.  There  is  also,  as  with 
banks,  a  stockholders'  liability  for  any  default  in  payment 
of  a  debt  or  obligation  to  an  amount  not  exceeding  the 
par  value  of  the  stock.  An  enumeration  of  authorizations 
to  do  business  would  be  tedious  and  unnecessary  as  they 
are  general  and  pretty  well  understood,  but  some  of  the 
restrictions  embodied  in  the  recent  enactments  are  not  so 
well  understood.  For  instance,  no  loan  exceeding  one-tenth 
of  the  capital  stock  of  the  trust  company  can  be  made  to 
any  director  or  officer  of  the  company,  and  no  loan  without 
the  consent  of  a  majority  of  the  directors,  as  further  ex- 
plained. Also  no  loan  shall  exceed  10%  of  the  capital  and 
surplus  unless  secured  by  collateral  worth  at  least  15% 
more  than  the  amount  of  the  loan,  in  which  case  it  may 
be  25%  of  the  capital  and  surplus,  but  the  total  liability 
of  any  such  individual,  corporation  or  firm,  secured  or  un- 
secured, may  not  exceed  25%  of  the  capital  and  surplus. 
Furthermore,  the  trust  company  may  not  loan  upon  the 
"securities  of  one  or  more  corporations,  the  payment  of 
which  is  undertaken  in  whole  or  in  part  severally,  but  not 
jointly,  by  two  or  more  parties"  unless  the  borrowers 
"shall  have  paid  on  account  of  the  purchase  of  such  se- 
curities an  amount — equal  to  at  least  25% — of  the  amounts 
for  which  they  remain  obligated  in  completing  the  pur- 
chases for  such  securities,"  or  if  the  trust  company  is  liable 
directly  or  indirectly  for  the  repayment  of  any  part  of 
the  loan,  or  if  the  loan  including  any  right  of  renewal 
exceed  the  period  of  one  year.  No  loan  shall  be  made,  se- 
cured by  the  capital  stock  of  another  moneyed  corpora- 
tion, if  by  the  making  of  such  loan  the  total  stock  of 
such  other  moneyed  corporation  held  by  it  as  collateral 
shall  exceed  in  the  aggregate  10%  of  the  capital  stock  of 
such  other  moneyed  corporation.  Many  restrictions  are  also 
placed  around  the  conduct  of  the  officers  of  trust  com- 
panies intended  to  further  safeguard  the  instituions.  Where 
the  matter  concerns  the  depositing  funds  of  the  company 
in  other  institutions  or  making  discounts  or  loan3  for  his 
or  any  other  director's  personal  benefit  all  such  loans  must 
have  the  approval  of  the  majority  of  the  directors,  and  a 
knowing  violation  of  such  rule  makes  officers  or  directors 
liable  under  the  Penal  Code.  In  addition,  all  loans  of  over 
$1,000   must   be  reported  to  the  directors  or  a  committee 
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of  them  at  the  next  following  meeting  and  statements  un- 
der oath  of  the  officers  of  the  institutions  filed  showing  that 
the  loans  have  been  thus  submitted. 

In  addition,  at  least  once  in  every  three  months,  the 
superintendent  designates  a  day  on  which  a  very  full  re- 
port is  made  to  him  concerning  the  affairs  of  the  company 
and  examinations  are  made  by  the  Banking  Department  at 
least  twice  a  year,  investigating  the  conditions  and  re- 
sources of  the  company,  its  mode  of  conducting  and  man- 
aging its  affairs,  the  action  of  its  directors,  the  investment 
of  its  funds,  the  safety  and  prudence  of  its  management  and 
the  security  afforded  to  those  by  whom  its  engagements  are 
held,  and  such  other  matters  as  the  Superintendent  may 
prescribe. 

It  is  obvious  that  the  laws  with  regard  to  trust  com- 
panies in  New  York,  where  they  do  not  deal  with  the 
amount  of  strength  in  capital,  surplus  and  reserves  which 
they  must  maintain  in  order  to  be  trusted  to  invite  the 
deposits  of  the  community,  are  directed  to  prevent  abuses 
and  to  frustrate  efforts  on  the  part  of  those  having  control 
to  use  their  resources  for  purposes  not  tending  to  strength- 
en the  security  of  depositors,  and  further  to  restrain  invest- 
ment in  ways  clearly  unwise.  These  laws,  good  and 
salutary  and  well  thought  out  as  they  are,  and  in  every 
way  fit  models  for  other  communities  intending  to  de- 
velop their  trust  company  and  banking  legislation  to  fol- 
low are,  after  all,  of  prime  importance,  chiefly  to  the 
weaker  brethren.  Good  banking  cannot  be  created  by  law, 
bad  banking  may  in  many  ways  be  thus  prevented.  When 
we  study  the  laws  of  New  York  on  this  subject  we  are  apt 
to  have  our  attention  drawn  away  from  the  real  state  of 
affairs  as  they  exist  in  the  conservative  and  well  governed 
institutions  of  the  city,  which  are  the  almost  universal  rule. 
These  institutions  have  weathered  every  storm  and  for 
many  decades  have  protected  and  wisely  managed  the  many 
estates  and  trusts  in  their  hands  and  have  been  the  safe 
repository  of  huge  volumes  of  funds;   on  Jan.   1,  1906,  ex- 


ceeding the  deposits  of  all  the  Clearing  House  banks  of 
New  York  by  upward  of  $88,000,000.  The  proof  of  the  pud- 
ding is  in  the  eating  thereof. 

We  have  now  traced  the  trust  companies  of  New  York 
city  through  the  conditions  leading  up  to  the  panic  and 
seen  how  magnificently  they  acted  in  responding  to  the 
calls  of  their  depositors  during  those  times  of  anxiety  and 
disturbance  which  marked  the  end  of  the  year  1907.  We 
have  seen  that  they  paid  out  $430,000,000,  reducing  their 
deposits  to  $587,000,000.  Their  average  deposits  for  the 
week  ending  Sept.  26,  1908,  were  $936,011,700,  a  recovery  of 
$349,000,000.  We  thus  find  them  after  the  battle  is  over 
more  strongly  entrenched  than  ever  before  in  the  public 
confidence,  and  with  duties  and  responsibilities  toward  their 
clients  and  the  financial  world  which  in  their  past  and  their 
present  they  have  shown  no  inclination  to  shirk. 

And  now  in  closing  it  is  fit  to  say  a  few  words  with 
reference  to  the  immediate  future.  We  are  being  blessed 
with  abundant  crops  and  a  satisfactory  recovery  in  business. 
The  stocks  and  bonds  of  our  leading  railways  and  in- 
dustrial corporation  have  largely  regained  their  losses 
in  value  during  the  panic  year,  money  throughout 
the  world  has  once  more  assumed  normal  conditions,  the 
cost  of  labor,  while  still  high,  has  been  much  reduced 
and  a  more  sane  and  temperate  attitude  is  apparent 
among  our  leaders  and  the  community  generally.  Indi- 
cations are  not  wanting  of  the  gradual  return  to  nor- 
mal conditions  in  every  field,  in  fact,  each  day  adds  new 
evidence    of    a    healthy    solid    recovery    in    every    direction. 

The  lesson  that  has  been  taught  by  last  year's  experience 
will  last  as  long  as  the  present  generation  of  bankers  re- 
mains in  the  field  of  activity.  The  vindication  of  sound 
banking  has  never  been  so  complete  and  sweeping,  and  has 
only  been  accentuated  by  the  distressing  handicap  of  a 
most  anomalous  currency  system,  which  we  must  hope  will 
in  the  near  future  be  placed  upon  a  more  solid  and  sci- 
entific basis. 


Securities  Held  in    Trust \  Methods  for   Their  Control 

and  Sell 


By  Joseph  N.  Babcock,  Trust  Officer,  The  Trust  Company   of  America,  New  York. 


The  accounting  of  trust  companies  in  their  various  trust 
capacities  is  a  subject  which  should,  and  doubtless  does, 
receive  the  careful  attention  of  all  trust  company  officers. 
Yet  an  examination  of  systems  in  use  in  various  companies 
shows  such  divergence  in  method  as  to  lead  one  to  believe 
that  a  discussion  of  certain  principles  which  should  be 
controlling  in  all  systems  would  be  of  value  and  interest. 

The  art  of  accounting  in  our  National  and  State  banks 
has  received  the  attention  of  many  able  bank  officers  and 
expert  accountants  over  a  long  period  of  years,  and  a  large 
amount  of  literature  on  the  subject,  embodying  the  results 
Of  such  al  lent  ion,  is  now  available.  Moreover,  a  long  series 
of  banking  defalcations  has  brought  out  new  systems,  from 
time  lo  time,  to  guard  against  particular  methods  of  em- 
bezzli  iid   to  perfect  a  system  of  checks  and  counter- 

checks  designed  to  safeguard  the  bank  in  every  possible 
way,  while  at  the  Bame  time  preserving  as  much  simplicity 
in  form  and   method  as  possible. 

In  a  word,  the  art  of  bank  accounting  is,  as  one  may  say, 
to  a  certain  degree,  standardized,  and  any  bank  may  easily 
obtain  the  data  to  put  in  a  proper  and  effective  system  of 
ting,  adapted  to  its  particular  needs,  and  containing 
all  of  the  most  approved  checks  and  counterchecks  which 
the  of   the   pasl    and   the   combined    abilities   of 

hund  able    and   <  sperienced   accountants    have    I □ 

able  to 

not     o  as  regards  the  a<  I  our 

trusl   compa  their  various  trust  capacities. 

Xhi  if  a    trust    company   as   executor,    trustee, 

,,,.  in  a]      other  of  the   numerous  trust    functions 

,i  i.  i:    ordinarily,  as  a  matter  of  practice, 


kept  entirely  separate  from  its  banking  business.  This  is 
also  required  by  law  in  some  States,  and  while  the  legal 
form  of  such  accounts,  that  is  to  say,  the  form  in  which 
they  must  be  filed  with  the  Court,  for  instance,  has  received 
some  attention,  the  general  methods  of  keeping  such  ac- 
counts on  the  books  or  of  safeguarding  the  securities  iu- 
volved  has  not  been  the  subject  of  much  examination  by 
experts  nor  is  there,  to  my  knowledge,  much  literature 
available  on  the  subject. 

The  consequence  is  that  every  trust  company  is  prac- 
tically thrown  on  its  own  resources  and  that  systems  in 
use  are  many  and  various,  some  serving  the  desired  purpose 
fairly  well,  others  inviting  to  loss  by  looseness  of  method 
and  lack  of  ordinary  safeguards. 

In  this  connection  and  as  illustrative  of  the  importance 
of  the  subject,  I  recall  the  statement  made  by  the  Hon. 
Pierre  Jay,  Banking  Commissioner  for  the  State  of  Massa- 
chusetts, in  an  address  delivered  before  this  Section  two 
years  ago,  that  defalcations  in  the  banking  institutions  of 
the  United  States  al  that  time  reached  the  alarming  average 
of  one  a  day.  Mr.  Jay  also  said  "a  proper  system  of  ac- 
counting  will  prevent  more  embezzlements  than  a  proper 
.system  of  auditing  will  disclose,  and  it  will  save  many  a 
naturally  honest  man  from  yielding  under  a  great  stress 
in  the  temptation  of  stealing,  which  a  loose  system  of  ac- 
ounting    it   lea  I  fails  to  discourage." 

M,-.  Jay's  remarks  were  perhaps  more  particularly  di- 
rected i"  the  banking  side  of  the  business,  yel  ii  cannot  be 
gainsaid  that  the  trust  accounts  present  special  opportuni- 
ties i"  the  dishonest,  by  reason  of  the  known  facts  that  the 
securities  held  may,  in  some  instances,  not   be  required  for 
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years,  and  that   therefore  the  chances  of  discovery  of  loss 
and  detection  of  the  guilty  party  are  reduced  to  a  minimum. 

I  conceive  it  to  be  one  of  the  main  objects  of  this  asso- 
ciation that,  through  the  interchange  of  ideas  between  the 
members,  systems  of  accounting  may  be  simplified  and 
standardized,  proper  safeguards  may  be  introduced,  and  in 
general  that  methods  of  doing  business  may  be  improved 
to  the  mutual  advantage  of  members  of  the  association  and 
their  clients  and  "Cestuis  que  trustent." 

It  is,  of  course,  impossible  within  proper  time  limits  to 
examine  at  this  time  into  the  whole  question  of  "Trust 
Accounting."  I  have  therefore  considered  only  one  single 
phase  of  the  subject,  i.  e.,  the  actual  securities  or  valuables 
themselves,  which  form  the  subject  matter  of  nearly  all 
trusts,  from  the  standpoint  of  their  proper  entry,  control 
and  safeguarding. 

The  term  "Securities  in  Trust"  is  intended  to  cover,  and 
should  cover,  all  securities  and  valuables  which  come  into 
the  possession  or  safekeeping  of  the  trust  company  in  con- 
nection with  its  manifold  functions,  except  its  own  invest- 
ments, collaterals  under  loans,  bonds  for  certification  only, 
and.  of  course,  any  valuables  placed  in  its  safe  deposit 
vaults,  in  the  case  of  companies  maintaining  such  a  sep- 
arate department. 

It  is  essential  in  the  first  place  that  this  classification 
should  be  rigidly  adhered  to,  so  that  all  securities  held  for 
trusts,  or  for  clients,  should  be  held  in  one  department, 
properly  equipped  for  the  care  and  accounting  of  same. 
This  department,  usually  called  the  Trust  Department,  is 
constantly  receiving  and  delivering  securities  and  valuable 
property,  in  accordance  with  some  trust  function  such  as 
executor,  or  trustee  under  either  individual  or  corporate 
trusts,  or  as  special  depositary  or  agent  for  its  clients  or 
banking  correspondents,  or  under  escrow  agreements  of 
various  kinds,  including  those  covering  securities  deposited 
under  plans  of  reorganization,  or  for  the  foreclosure  of 
corporate  mortgages,  of  which  the  trust  company  may  be 
trustee.  The  amount  of  such  securities  and  valuables  held 
in  the  trust  companies  throughout  the  country  is  incal- 
culable, there  being,  of  course,  no  statistics  available,  yet 
some  idea  of  the  enormous  total  may  be  obtained  from  the 
fact  that  the  books  of  the  company  which  I  have  the  honor 
to  represent,  alone  .show  a  total  on  hand  of  some  five  hun- 
dred millions  of  dollars — of  course  in  face  value. 

These  securities  and  valuables  are  of  every  conceivable 
kind,  from  personal  property,  jewelry,  valuable  documents, 
to  notes,  bonds,  stocks,  mortgages,  etc.,  and  are  received 
under  all  sorts  of  accounts  entirely  separate  and  unrelated. 

The  first  requirement  naturally  is  a  complete  record  of 
the  valuables  in  each  account.  This  we  may  call  the  Trust 
Securities  Ledger.  This,  of  course,  is  kept  by  all  com- 
panies, in  some  form  or  other,  in  many  cases  the  accounts 
being  divided  into  classes,  viz.:  trust  accounts,  escrows, 
special  deposits,  etc..  and  a  separate  book  being  kept  for 
each.  These  separate  books,  however,  may  advantageously 
be  considered  as  parts  of  one  general  set,  exactly  as  de- 
positors' ledgers  are  divided  for  convenience  alphabetically. 
Some  companies  content  themselves  with  this  record,  even 
making  the  entries  of  receipts  and  withdrawals  directly 
on  the  same,  with  no  provisions  for  counterchecks  or  safe- 
guards. This,  of  course,  is  very  loose  practice.  All  securi- 
ties should  be  entered  on  the  Trust  Securities  Ledger  at 
their  face  value.  In  the  majority  of  the  accounts  under 
consideration,  the  trust  company  is  not  concerned,  at  least 
from  an  accounting  standpoint,  with  the  market  or  actual 
value  of  the  trust  assets.  It  is  true  that  in  certain  classes 
of  accounts  the  trust  company  is  chargeable  with  t lie  ap- 
praised or  purchased  value  of  assets  and  must  account  to 
the  Courts  or  interested  parties  on  that  basis,  but  in  such 
cases  separate  and  fuller  records  must  of  necessity  be 
carried,  and  this  can  readily  be  done  wtihout  in  the  least 
interfering  with  the  trust  record  of  the  securities  themselves, 
in  which  it  will  be  found  to  be  simpler  and  more  satisfactory 
to  carry  everything  at  face  values. 

Anything  in   hand    which    has   no  faro   value   should   be 


given  a  nominal  value  of  say  one  dollar,  in  order  to  get  it 
into  the  books  properly.  Stocks  should  be  entered  at  their 
value  in  dollars  and  not  as  so  many  shares. 

Now,  in  order  to  secure  the  necessary  counterchecks  on 
the  trust  securities  ledger,  controlling  accounts  should  be 
opened  in  the  general  books  of  the  company,  or  at  least 
should  be  under  the  control  of  some  bookkeeper  other  than 
the  Trust  Department  bookkeeper.  Such  accounts  should 
be:  on  the  debit  side,  the  totals  of  all  securities  held,  under 
such  classes  as  it  is  most  convenient  to  divide  them,  such  as 
mortgages,  bonds,  stocks,  miscellaneous ;  and  on  the  credit 
side,  the  totals  of  all  trusts,  also  divided  into  any  convenient 
classifications,  such  as  trusts,  escrows,  special  deposits,  etc. 

A  system  of  original  entry  of  all  transactions  should  be 
employed,  which  should  be  so  inter-related  to  the  method 
of  depositing  in  or  withdrawing  securities  from  the  valuts, 
that  no  entry  could  be  made  in  the  books  unless  the  securi- 
ties were  actually  deposited  or  withdrawn,  and  no  securi- 
ties could  be  deposited  or  withdrawn  without  the  cor- 
responding entries  in  the  books.  All  vaults  should  have 
double  combinations ;  one  combination  in  charge  of  the 
trust  department,  the  other,  or  controlling  combination,  in 
charge  of  an  officer  or  designated  person  outside  of  the 
department.  The  controlling  account  on  the  general  books 
should  be  checked  from  the  actual  transactions  in  the 
securities  themselves,  by  the  person  holding  the  controlling 
combination.  The  Trust  Securities  Ledgers  should  be  proved 
and  balanced  with  the  controlling  accounts  at  stated  inter- 
vals by  the  taking  off  and  totalling  of  all  balances.  It 
facilitates  greatly  the  taking  of  trial  balances  to  have  the 
securities  ledgers  loose  leafed  and  to  have  a  specially  ruled 
and  colored  sheet  for  each  class  of  securities,  i.  e.,  one 
ruling  and  color  for  bonds,  one  for  stocks,  one  for  mort- 
gages and  one  for  miscellaneous  items.  The  controlling 
accounts,  however,  should  be  in  a  bound  book.  Audits  and 
examinations  of  the  securities  in  the  vaults  and  compari- 
sons of  same  with  the  books  should  be  made  as  frequently 
as  possible.  Such  examinations  take  considerable  time  in 
cases  where  large  amounts  of  securities  are  held,  and  if 
done  by  outside  accountants  are  expensive.  They  can  be 
readily  done  by  other  departments,  however,  as  they  require 
little  more  than  the  counting  of  securities.  No  examination 
of  trust  securities  is  regularly  made  by  the  Baking  Depart- 
ment in  the  State  of  New  York,  and  I  presume  that  this 
is  also  the  case  in  other  States. 

It  will,  perhaps,  have  been  observed,  that  the  key  to  the 
complete  control  of  securities  by  this  system  is  in  the  inter- 
relation of  the  method  of  original  entry  of  transactions  with 
the  system  of  depositing  securities  in  or  withdrawing  them 
from  the  vaults.  I  venture  the  suggestion  that  what  is 
known  as  the  ticket  system  will  be  found  to  meet  the  re- 
quirements of  the  case  most  satisfactorily,  although  there 
are  doubtless  other  methods,  and  in  order  to  make  perfectly 
clear  what  1  mean  by  inter-relation  of  original  entry  and 
vault  system,  I  will  ask  your  permission  to  illustrate  by  a 
concrete  example. 

Lot  us  say  that  there  is  delivered  to  the  trust  company, 
<>r  it  has  purchased,  a  block  of  bonds.  As  these  are  received 
at  the  counter  a  numbered  ticket  with  a  perforated  stub  or 
counterfoil  is  made  out  by  the  counter  man,  giving  the 
details  of  the  transaction,  title  and  number  of  the  account, 
etc.  This  is  initialed  by  him,  and  by  the  checker,  and  then 
handed  to  the  officer  in  charge,  together  with  the  prepared 
receipt  or  check  in  payment.  The  ticket  is  O.  K.'d  by 
the  officer,  the  stub  detached  and  held  as  a  memorandum 
for  the  vault  and  the  receipt  or  check  signed  and  delivered. 
The  ticket  is  turned  over  to  the  bookkeeper  for  entry  and 
listing  in  numerical  order  and  is  then  left  with  the  bonds 
until  they  are  ready  for  the  vault.  The  stub  in  the  hands 
of  the  officer  is  a  check  on  the  deposit  of  the  security  in 
the  vaults,  and  when  the  deposit  is  to  be  made,  it  is  handed 
over  in  the  officer  holding  the  controlling  combination,  com- 
pared by  him  with  the  ticket,  the  securities  i  5  by 
him  and  placed  in  the  vault,  the  ticket  and  stub  both 
initialed   by   him   and    the  stub   passed    independently   by   him 
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to  the  auditor  or  general  bookkeeper  in  charge  of  the  con- 
trolling account,  who  either  makes  his  entries  direct  from 
it  or  compares  it  with  the  debits  and  credits  to  his  accounts 
received  from  the  trust  bookkeeper.  The  ticket  is  then 
filed  away  in  its  numerical  order.  When  securities  are 
withdrawn  a  delivery  ticket  approved  by  the  proper  officer 
serves  as  a  vault  requisition,  and  upon  the  withdrawal  of 
the  security  from  the  vault  the  stub  is  immediately  detached 
and  handed  to  the  general  bookkeeper  as  before.  Both  the 
receiving  and  delivery  tickets  are  listed  in  numerical  order 
in  a  journal,  consequently  the  journal  balances  must  be  the 
totals  of  all  securities  on  hand  and  in  the  vaults,  and  must 


agree  both  with  the  balances  on  the  Trust  Securities  Ledger 
and  on  the  controlling  accounts. 

In  this  manner  a  complete  system  for  the  control  and 
safeguarding  of  securities  is  established,  with  practical 
checks  and  counterchecks,  which  would  require  the  collusion 
of  two  or  more  officers  and  employes  to  get  around. 

I  am  happy  to  say,  in  conclusion,  that  I  believe  that  in- 
stances of  such  collusion  have  been  very  rare  in  the  annals 
of  our  financial  institutions. 

Let  us,  for  the  trust  companies,  by  careful  vigilance  and 
the  use  of  every  safeguard,  strive  to  maintain  for  the  future 
this  honorable  record. 
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Detailed  Report  of  Proceedings/ 

Thirteenth  Annual  Meeting  TRUST  COMPANY  SECTION,   Held  at  Denver,  September  29,    1908 


MORNING  SESSION. 
Tuesday,   September  29th,   1908. 

President  Babcock  :  Gentlemen,  we  will  call  this  thirteenth 
annual  meeting  of  the  Trust  Company  Section  to  order.  The 
Rev.  Dr.  Bayley  will  invoke  the  Divine  blessing. 

Rev.  Frank  R.  Bayley,  D.D.,  pastor  Plymouth  Congregational 
Church,  Denver,  Col.:  I  once  knew  a  quaint  old  minister  who,  going 
to  an  ecclesiastical  gathering  and  being  asked  to  lead  in  prayer,  said: 
"I  came  expecting  to  make  some  remarks,  but  perhaps  I  can  give  them 
in  the  form  of  a  prayer."  I  have  no  such  purpose  you  may  be  sure, 
gentlemen,  and  I  ask  that  we  may  all  enter  with  sincerity  and  reality 
into  this  moment  of  devotion.     Let  us  pray. 

PRAYER. 

Almighty  God.  We  thank  Thee  for  the  beauty  of  this  morning. 
It  is  good  for  us  to  commit  ourselves  to  Thee  for  the  needs  of  the  day. 
We  remember  the  dear  ones  whom  we  have  left  behind — the  wives 
and  the  children,  and  especially  any  who  are  in  sickness  or  sorrow  or 
distress.  Be  Thou  kind  and  gracious  to  us  all  and  to  tbem,  we 
beseech  Thee.  We  thank  Thee  for  the  glory  of  the  world  in  which  we 
live,  for  our  place  and  our  part  in  this  marvelous  time.  Help  us 
to  remember  that  all  things  come  of  Thee  and  without  Thee  nothing 
in  this  world  is  strong  and  nothing  holy.  We  thank  Thee  for  the 
marvelous  material  development  of  the  world  in  which  we  live  and  for 
the  power  that  is  lodged  in  man's  hand  and  in  man's  mind  to  grasp 
great  things  and  to  wield  mighty  powers.  We  thank  Thee  for  the 
measure  of  recognition  which  prevails  among  us  as  a  people;  of  the 
supremacy  of  things  that  are  moral,  of  the  things  everlasting.  We 
thank  Thee  for  the  hosts  of  men  who  put  righteousness  above  gold, 
who  have  not  bowed  the  knee  to  mammon  and  who  care  more  for  the 
service    of   their    fellow    man    than    for    self-aggrandizement. 

We  pray  for  Thy  blessing  upon  these  men  gathered  here,  for  Thy 
direction  and  gracious  aid  in  all  their  business.  We  pray  Thee  help 
them  so  to  live  that  the  Holy  Spirit,  under  whose  banner  they  are 
gahered,  may  be  redeemed  from  base  use  and  may  come  to  stand  for 
human  service  rather  than  for  covetousness  and  rapacity  and  may  take 
its  place  again  among  the  things  that  are  peaceful  and  holy  in  men's 
thought,  nelp  us,  we  pray  Thee,  to  live  for  the  good  that  we  may 
do  for  high  and  holy  ends,  in  the  light  of  the  eternal  purposes  to 
which  we  must  give  account  and  which  if  we  do  not  serve  them  will 
bruise  and   crush   us. 

Great  God!  Hear  our  prayer  as  now,  we  trust  with  united  hearts, 
we  acknowledge  Thy  supremacy  in  our  praise;  and  may  we  remember 
that  in  this  world  we  have  nothing  which  we  have  not  received  from 
Thee,  and  that  we  are  in  all  things  Gael's  stewards.  All  these  things 
we  humbly  ask,  praying  that  the  simplicity  of  our  minds  and  the 
sincerity  of  our  hearts  may  commend  us  to  Thee  and  may  bring  us 
gracious   answers  of  peace.     Amen. 

President  Babcock  :  I  have  the  honor  to  present  His  Excel- 
lency.  Henry  A.  Buchtel,  Governor  of  Colorado.      (Applause  i 

Address   of  Welcome  by  Governor  Henry  A.  Buchtel. 

It  is  always  a  pleasure  to  speak  a  word  of  welcome  in  the 
name  of  the  State  of  Colorado  and  in  the  same  of  the  city  of 
Denver,  for  the  reason  that  any  national  convention  finds  here 
an  atmosphere  of  hospitality.  People  who  come  from  every- 
where, as  you  do,  find  if  not  their  relatives  at  least  friends  from 
their  old  home  towns.  You  know,  Denver  and  Colorado  is  made 
up  of  the  best  blood  and  the  best  brains  from  everywhere,  at- 
tracted here  for  a  variety  of  reasons.  One  is  that  of  health. 
More  people  have  come  here  for  that  reason  in  the  earlier 
history  of  the  State  than  for  any  other.  That  gave  us  a  begin- 
ning of  the  finest  families  on  earth.  So  money  came  in  from 
every  part  of  the  world  and  was  invested  here  in  the  early  days. 
To-day  we  are  attracting  people  by  other  considerations  than 
those  of  health,  because  we  have  a  greater  variety  of  resources 
than  any  State  in  the  Union  and  because  there  are  more  ways  to 
make  money  here  than  can  be  found  in  any  other  State.  It  is 
well  understood,  I  suppose,  by  all  of  you  that  the  real  aristocrats 
of  the  American  Bankers'  Association  is  that  group  of  men  who 
belong  (o  the  Trust  Company  Section.  I  hope  I  shall  not  have 
any  one  here  opposing  this  view  which  I  am  now  taking  about 
what  constitutes  the  real  aristocracy  of  this  association 
(laughter).  In  reading  your  proceedings  of  last  year  I  was 
interested  in  noticing  that  there  was  an  effort  made  to  have 
people  distinguish  between  a  trust  company  and  a  trust.  There 
is  a  very  clear  distinction  made  by  Mr.  Dooley.  who  makes 
almost  all  our  accurate  distinctions  for  us  in  these  days,  you 
know.  He  describes  a  trust  as  an  institution  that  is  making  an 
effort  to  sell  out  to  the  trustful  (laughter).  But  nobody  ever 
heard  of  a  trust  company  that  wanted  to  sell  out,  because  tin' 
laws  in  all  the  States  appear  to  have  been  made  particularly  for 
their  benefit.  I  believe  you  are  Investigated  less  than  any  other 
concern  on  account  of  your  very  high  character.  So  you  have 
more  ways  of  making  money  than  anybody  else  on  account  of 
the  fact  that  it  is  recognized  thai  you  ought  to  have  more  ways 
of  making  money   than   anybody  else.      While  you   are    lure   and 


discussing  all  sorts  of  questions,  of  course,  you  will  be  making 
an  effort  to  devise  methods  of  conducting  your  business  with 
greater  accuracy  and  despatch,  and  one  bit  of  advice  that  I 
want  to  give  you  is  to  learn  how  to  use  this  "Interior  aetis  De- 
tector" that  I  am  wearing.  (This  was  a  reference  that  the 
Governor  made  to  a  hearing  apparatus  that  he  wore  over  his 
head.) 

This  is  not  a  hearing  machine.  I  assure  you  I  can  hear  all 
I  want  to  hear  without  making  use  of  any  machine  ;  most  any- 
body can — especially  if  they  occupy  a  political  position. 
(Laughter.) 

Let  me  tell  you  that  when  you  learn  to  use  this  machine  you 
can  hear  a  man's  heart  beat  and  you  can  detect  whether  he 
is  telling  you  the  truth  or  is  lying  to  you.  I  wore  it  at  the 
Governors'  Conference  in  Washington  for  the  purpose  of  de- 
tecting what  particular  political  job  the  Governor  with  whom  I 
was  conversing  was  seeking.  Of  course,  almost  all  of  them 
were  seeking  something — the  United  States  Senate,  for  one 
thing,  but  not  all;  some  were  not.  (Laughter.)  Well,  in  con- 
versation with  such  men,  for  instance,  as  Governor  Johnson  and 
Governor  Folk  I  explained  that  I  did  not  wear  this  instrument 
in  their  case  because  it  was  perfectly  manifest  without  any 
deceit. 

Now,  we  want  you  to  have  a  very  happy  time  here.  To- 
morrow I  shall  have  an  opportunity  to  speak  to  the  whole  asso- 
ciation— those  that  are  not  aristocrats  as  well  as  those  that 
are  ;  and  when  one  talks  to  the  four  million,  of  course,  it  is  as 
interesting  as  to  have  the  opportunity  to  talk  to  the  four  hun- 
dred. While  you  are  here  you  will  find  many  ways  with  which 
to  enrich  your  conversation  when  you  get  back  home.  You  will 
come  upon  delicious  humor  here  every  fifteen  minutes — that  is, 
if  you  keep  your  eyes  open  and,  of  course,  all  bankers  are  sup- 
posed to  do  that.  You  will  come  upon  such  humor,  for  instance, 
as  my  friend  Dr.  Lennon  came  upon  when  he  invited  my  Triend 
Barry  O'Connell  to  dinner.  Barry  used  to  be  a  miner,  and  he 
was  one  of  the  Democratic  leaders  in  our  last  legislature.  I 
say  one,  because  sometimes  parties  have  more  than  one  leader. 
Barry  was  always  a  great  friend  of  mine.  You  see,  we  had 
three  mutual  bonds  that  brought  us  close  together.  First,  Barry 
is  an  Irishman  and  I  am  a  German.  (Laughter.)  Secondly, 
Barry  is  a  I  icmocrat  and  I  am  a  Republican.  Thirdly,  Barry  is 
a  Catholic  and  I  am  a  Methodist.  (Laughter.)  Barry  used 
to  come  into  my  office  more  frequently  than  anybody  else  and 
we  became  very  intimate.  At  the  Good  Fellowship  Dinner  that 
I  gave,  inviting  members  of  the  house  and  the  senate  and  the 
Justices  of  the  Supreme  Court  and  people  connected  with  the 
State  institutions  and,  of  course,  the  bankers,  because  we  all 
borrow  money  from  the  bankers,  you  know,  and  must  keep  on 
good  terms  with  them,  Barry  made  a  speech.  The  Chief  Justice 
of  the  Supreme  Court,  who  happened  to  be  the  only  Democrat 
on  the  bench  of  seven  members,  was  present,  and  the  Methodist 
Bishop,  Warren,  said  Grace,  and  a  Roman  Catholic  priest  pro- 
nounced the  benediction  at  the  end  of  the  dinner.  So  you  see  I 
had  everything  there  was  going.  That  is  the  way  that  we  have 
out  here.  Well,  as  I  say,  Barry  made  the  speech  of  the  night. 
He  said  :  "The  Governor  has  committed  two  very  serious 
offenses  here  at  this  dinner  to-night.  First  of  all.  he  has 
violated  the  Constitution.  The  constitution  says  there  shall  be 
three  departments  of  government,  the  legislative,  the  judicial 
and  the  executive,  and  that  these  three  departments  shall  be 
kept  separate.  Yet  the  Governor  lias  gone  to  work  and  mixed 
them  all  up  together  here.  And.  worse  than  that,  he  has 
violated  the  Scriptures" — Dr.  Bayley  can  appreciate  what  that 
means,  and  the  local  bankers,  on  account  of  the  fact  that  I  am 
a  minister,  Most  of  you  doubtless  do  not  know  that,  but  we 
take  ministers  to  make  governors  of  out  here  in  Colorado.  (Ap- 
plause.) But  we  don't  make  all  our  United  states  Senators  out 
of  ministers,  however.  (Laughter.)  Well,  Barry  continued,  and 
went  on  to  certify  that  St.  Paul  said  in  such  and  such  a 
and  such  and  such  a  chapter  in  one  of  his  letters  t,.  Timothy, 
that  Timothy  was  to  use  no  longer  water,  but  to  take  a  little 
Wine  lor  his  Stomach's  sake,  and  Barry  said  "The  Coventor  has 
violated  the  Scriptures  in  having  a  dry  banquet."  Of  course,  it 
inusi  be  a  dry  banquet  it"  I  gave  it  ;  but,  gentlemen,  we  bad  more 
different  kinds  of  water  to  drink  than  anybody  in  Kentucky 
ever  heard  of.  Well,  that  night  Dr.  Lennon  invited  Barry  to 
come  over  sometime  and  take  dinner  with  bint.  Harry 
"All  right,  what  is  tie    0  with  mj  The 

next    day    was    Friday,    and    \><  come 

to-morrow."      Now,    Pan;,    was   ■>   i  Doctor  had 

forgotten  about  It,  and  he  had  a  very  hearty  meat  dime  r  Just 
at    the  end  of   the  dim  remembered,   and   said     "Bari 

beg  your  pardon,  l  never  thoug  day  and  that 
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you  were  a  Catholic."  Barry  replied  :  "Don't  say  a  word,  I  am 
not  going  to  throw  it  up  now."     (Laughter.) 

So,  if  you  keep  your  eyes  and  your  ears  open  here,  as  I  said 
before,  you  will  And  your  list  of  stories  greatly  enriched  and 
you  will  want  to  come  back  to  Denver,  not  ten  years  hence,  but 
next  year  again.  (Applause.)  If  you  desire  to  pass  a  resolu- 
tion at  this  session  that  every  meeting  of  your  association  while 
time  shall  last  shall  be  hold  in  Denver,  why,  gentlemen,  under- 
stand we  will  O.  K.  it  and  approve  the  program.     (Applause.) 

President  Babcock  :  I  have  next  the  pleasure  of  introducing 
Col.  William  E.  Hughes,  President  of  the  Continental  Trust 
Company  of  Denver,  who  will  welcome  us  on  behalf  of  the 
financial  institutions  in  this  city  and  State  : 

Address  of  Welcome  by  Col.  Wm.  E.  Hughes. 

Mr.  Chairman  aad  Gentlemen  of  the  Trust  Section  of  the  American 
Bankers'   Association: 

In  the  name  of  this  city  and  on  behalf  of  the  trust  companies  I  ex- 
tend you  a  most  hearty  and  cordial  welcome.  The  man  who  receives 
into  his  house  a  guest  would  I  imagine  be  rightfully  charged  with  :i 
lack  of  taste  were  he  to  call  attention  to  the  luxurious  and  tasteful 
appointments  of  his  home,  his  well  selected  library,  his  costly  rugs 
and  rich  paintings.  The  same  rule  may  apply  to  one  who  gives  a 
welcome  to  a  city.  The  word  "welcome,"  like  a  few  other  words  in 
our  language,  is  so  comprehensive  in  itself  that  one  cannot  well 
amplify  or  add  to  it;  so  beyond  the  assurance  that  no  one  can  be 
gladder  to  see  you  than  we  are  and  leaving  you  to  discover  if  you  can 
the  matchless  beauties  of  your  surroundings;  I  shall  in  this  address 
with  your  permission   pass  to  such  other  thoughts  as  occur  to  me. 

Gentlemen,  I  think  we  are  to  be  congratulated  that  this  assembly 
Is  in  no  sense  partisan.  I  take  it  it  is  perhaps  about  equally  made  up 
of  the  two  great  political  parties,  and  while  we  are  not  politicians 
and  not  here  to  talk  politics  we  happen  to  meet  at  a  time  when  there 
is  great  interest  being  felt  on  all  public  questions,  and  it  is  almost 
impossible  to  totally  abstain  from  expressing  political  opinions  re- 
garding them,   as  politics  and  finance  are  closely  allied. 

It  is  a  truth  I  think  apparent  to  all  that  there  is  a  great  moral 
awakening  in  the  land,  and  neither  of  the  great  political  parties  can, 
in  my  opinion,  hope  to  retain  or  acquire  power  that  does  not  promptly 
recognize  this  fact  and  soTie  other  self-evident  truths.  It  is  a  truth 
I  think  that  that  prime  iniquity,  the  tariff,  must  be  radically  re- 
formed; that  individual  and  State  rights  must  be  more  fully  recog- 
nized: and  the  honesty  and  independence  of  the  courts  be  at  all  times 
maintained,  and  'chat  trusts*,  corporations  and  combinations,  especially 
those  dealing  with  the  necessaries  of  life,  must  hereafter  do  their  work 
in  the  open  and  under  the  supervision  of  government,  state  or  national. 
Political  bribery  and  secret  political  campaign  contributions  and  all 
blackmailing  must  go.  Our  forests  and  other  national  resources  must 
hereafter  be  better  preserved;  the  standard  of  all  trusteeships  must  be 
raised  and  a  better  system  of  banking  ami  currency  must  be  given 
to   the  country. 

How  much  we  can  accomplish  and  just  what  we  are  to  do  here  I 
do  not  of  course  know.  We  are  to  counsel  together.  I  assume,  tell 
the  truth  and  do  all  the  good  we  csn  to  others  and  to  ourselves.  In 
ancient  days  a  philosopher  who  lived  and  died  long  before  the 
Nazarene  gave  I  lis-  great  moral  lesson  to  the  world,  immortalized 
Himself  by  giving  to  His  friends  ami  followers  in  eight  simple  words 
a  code  to  live  and  die  by.     These  simple  words  were,    "Tell  the  truth 

ami   '1"  _ I    to  others."     This   code,    though    not   so  intended,    founded 

a  true  religion;  and  upon  it  there  has  been  to  my  mind  no  improve- 
ment since. 

Tic  American  Bankers'  Association,  it  seems  to  me,  is  especially 
qualified  to  speak  as  to  trusteeships  and  as  to  banking  and  currency. 
As  citizens,  too,  we  are  of  course  interested  in  all  questions  affecting 
the  public  good  and  the  public  finance,  they  being  inseparably  asso- 
ciated, so  it  may  not  be  amiss  in  i lasslng  to  give  our  views  upon  some 
of    these    public   questions    at   least. 

First — As    to    that    paramount    question,    the    tariff.      We    have    the 

promise  of  both  Republicans  and  lie crats  that   there  shall  be  reform 

here.  We  know,  however,  from  experience  how  little  faith  is  to  be 
put  it!  party  promises  on  tie'  eve  Ol  -  lei  tii  a.  Had  the  Republicans  re 
formed  the  tariff  last  Congress  when  they  had  the  power  they  would 
have  better  entitled  themselves  to  the  support  of  the  country;  and  if 
the  Democratic  leaders  had  talked  abolition  and  radical  reform 
0i  the  tariff,  and  little  else,  they  would  have  put  more  life  into  their 
rtj  and  greatly  increased  it-  chance  of  winning,  Sou  can't  talk 
nonsense  and  abstractions  to  the  people  in  election  times  and  impress 
t  bem. 

We  are  Democrats  ourselves,  at  least  some  of  us  are,  but  not  the 
kind    that   ever   believed    in    fr<  government   ownership   of   rail- 

roads, government  guarantee  of  bank  deposits,  Initiative-referendum, 
16  to  I,  the  double  standard,  government  loans  to  farmers  and  green- 
back  inflation. 

Thi     l parly   was  once  something  to  be  proud  of.     It   might 

be  yet  it  it  could  gel  rid  of  some  of  ;ts  leaders.  Democracy  has  been 
a  nami    to  conjure   with.     Its  meaning,    "Government    by   tie'   people," 

has  fr ti-  >'-•  captivated  all  climes  and  countries.     No  party 

In  this  country  has  lived  as  long  or  stood   ■<     much  as  :  in-   Democratic 

partj  I'  it.l'iv     1,  I i  'Mil         Thl      many    nostrums    It     has 

had  to  take  in  the  la  I  few  years  have  been  hard  to  swallow,  and  some 

lave    been    altogether    too    much     for    old  fashioned 

D(  mot  ratio  i  ne.     Still,    wi    he  lick    to    the   parly, 

ami    \m     and    tie-    party      till    survive,    and    I      Decl     to    Survive    and    to    go 

many    times   yel    to        I  i I    defeal    andei    thi    old    banner,       We 

WOUld    go    to    victory    Ibis    lime    If    W6     had     t     our    Old  fashioned 

I   aon'l    mean    that    we   must   necessarll  Jefferson,   a 

•in, i, ,,  i  leveland,      a    Woodrow    Wilson,    t    Johnson,    or   any   one 

Of    a    hundred    good    old;',,    i I     I  Xinor.-at  s    would    do       One    thai     W8S 

,  , .,.,„  ,n,  nd  an  Issue  bunti  r,  and  who  had  not 

perpetual   eai  believing   In   ami    advocating   a    few 

,,i,i  i   time-honored  principles,  chief  among  them  thai   the  com- 

i     to   !"■   and    remain   henceforth    the   supreme 

object  (tovernmenl    and   the   trust     and   corpora- 

.   i  that   we  would  ask  government  aid  for  this  Individual  man, 
but    that   there  be   no  government    htndranci 

Ull,    the    man    lull    of    I    .,,       and     who    Is    badly    educated 

;    tell  Just    what    he   ma]    do  undei    emt  pgencli 

ii  Ion   i"   i"    'I naiity   thai    i ip  i    enablei   the 


individual  to  do  the  right  thing  in  emergencies.  Can  you  trust  all  of 
the  present  political  leaders  in  emergencies?  As  one  of  our  New 
York  papers  (Harper's  Weekly)  the  other  day  said,  "Suppose  within 
the  next  four  years  the  United  Stares  Treasury  was  to  again  run 
short  of  gold  as  it  did  in  Mr.  Cleveland's  time,  what  is  to  prevent  the 
President  from  directing  the  United  States  Treasurer  to  pay  in  silver 
all  the  millions  of  coin  obligations  outstanding?  Then  what  would  be- 
come of  your  single  standard  and  the  business  of  the  country?  Mr. 
Bryan  as  President  would  have  the  power  to  so  direct  without  let  or 
hindraee  from  Congress  or  the  Courts,  and  would  be  not  be  justified? 
He  has  never  recanted  the  double  standard,  it  has  simply  ceased  to 
be  an  issue.  But  it  would  become  an  issue  quickly  enough  tn  tb» 
event  of  such  a  happening  as  that  to  which  we  have  alluded  as  possible 
if  not  indeed  probable  during  the  next  four  years;  and  what  better 
could  be  expected  of  Mr.  Bryan?  Would  he  give  the  lie  to  every  word 
he  has  ever  uttered  and  never  recanted  respecting  the  true  relations 
of  the  two  metals?  Would  he  fly  in  the  faces  of  the  millions  of  free 
silverites  whose  apostle  he  has  been  and  who  have  stood  behind  him 
all  these  years?  Would  be  have  the  moral  right  to  break  faith  with 
them?  And  who  would  have  a  just  claim  upon  him  to  do  otherwise 
than  put  the  country  upon  a  silver  basis,  when  with  full  knowledge  of 
the  fact  that  this  has  always  been  the  cardinal  principle  of  his 
creed,  the  people  had  elected  him  President  of  the  United  States,  and 
so  according  to  the  new  interpretation  had  conferred  a  mandate  upon 
hint  to  carry  out  the  people's  will  without  regard  to  the  disposition  of 
the   other   branches   of   the    government. 

However,  Gentlemen  of  the  American  Hankers'  Association,  we 
have  the  promise  of  both  of  the  great  parties  that  most  of  the  reforms 
we  ask  for  shall  In  the  end  be  brought  about,  and  we  have  this  to  con- 
gratulate ourselves  with,  the  country  is  safe,  and  its  finances  are  safe 
(barring  emergencies)  whichever  party  wins.  1  think,  too,  the  election 
will  go  all  right  for  the  personality  of  the  leaders  is  going  to  count 
in  this  election  more  than  ever  before.  The  party  leader  that  can  be 
trusted  under  extraordinary  circumstances  to  do  the  right  thing  is  the 
one  a  large  proportion  of  the  people  are  going  to  support  this  time. 
The  issues  are  not  widely  different  on  the  vital  questions.  So  you  can, 
if  you  like,  "pay  your  money  and  take  your  choice."  as  the  saying  is. 
If  inn  pay  money  as  a  campaign  contribution  to  either  party  see 
to  it  that  the  payment  is  duly  published — it  looks  better  so;  besides, 
a  reformed  popular  taste  demands  it. 

Antagonistic  political  parties  are  a  good  thing.  I  mean  great  par- 
ties, like  Republican  and  Democratic,  Radical  and  Conservative.  Not 
those  mushroom  things  that  come  and  die  with  every  moon.  Great 
parties  usually  divide  upon  the  great  questions  that  underlie  govern- 
ment—not on  what  shall  ye  eat,  or  what  shall  ye  drink,  or  where- 
withal shall  ye  be  clothed,  or  whether  ye  shall  be  allowed  to  drink  at 
all.  It  is  better,  too,  for  a  country  to  have  these  two  great  parties 
pretty  equally  divided,  and  to  not  have  them  divided  by  longitudinal 
or  latitudinal  lines.  I  am  an  old  Confederate  soldier  and  a  Democrat, 
and  yet  I  say  to  you  frankly  that  I  want  to  see  a  divided  .South,  div 
ided  upon  all  the  great  political  questions.  It  will  he  better  for  the 
South — better  for  the  entire  country.  Shortly  after  the  formation  of  the 
government  the  Conservative  party  was  called  "Republican  Democra- 
tic." If  that  was  its  name  now  we  would  in  my  opinion  have  a  div- 
ided   South   at    this   election.      We  may  have   it   as   it    is. 

But.  gentlemen,  I  have  proceeded  along  this  line  farther  than  I  in- 
tended, and  asking  pardon  for  the  digression,  returning  to  the  ques- 
tion of  popular  demands,  allow  me  to  say  that  the  masses,  as  I  un- 
derstand it,,  are  not  wanting  or  demanding  government  guardianship 
or  government  guarantees.  What  they  demand  is  to  be  let  alone  and 
they  will  work  out  their  own  salvation,  socially,  financially  and 
politically. 

Now,  as  to  banks,  banking,  trusts  and  trusteeships.  I  wish  to  say 
that  I  am  opposed  and  I  am  in  hopes  this  American  Bankers'  Aso- 
ciatlon  is  opposed  to  having  govornement  (or  anybody  taxed  by 
goverenment)  to  guarantee  bank  deposits,  and  if  they  are  so  opposed 
that  they  will  by  proper  resolutions  speak  out  and  say  so.  This  guar- 
anteeing,  as  I  view  it.  is  all  wrong  In  principle.  There  is  no  more 
sense  in  guaranteeing  your  banks  than  there  is  In  guaranteeing  your 
insurance  companies,  your  butcher  or  your  baker.  Governments  are 
not  organized  to  be  guardians  of  the  people  and  to  make  their 
selections  and  elections  In  the  various  walks  of  life,  and  it  should  not 
do  it.  All  you  want  of  government,  all  yon  ought  to  have  from  it, 
all  ii  ought  to  I  <•  and  is  organized  for,  Is  a  kind  of  police  duty,  as  it 
were,  to  stand  guard,  to  do  the  fighting,  to  keep  people  off  you  and 
off  your  property— that  is  all  you  pay  it  for  or  ought  to  pay  it  for. 
All  exercises  of  judgment,   all  selections  of  agents  and   agencies  must 

be  left  to  the  people  if  we  expect  them  tO  grow  or  be  any  account, 
free, loin  and  not  supervision  and  guardianship  makes  a  self-reliant, 
energetic,  harilv  race.  Freedom  is  what  is  valuable  under  govern- 
ment. Don't  '-heck  or  restrain  any  exercise  of  admitted  freedom,  un- 
less u sercis mi, nis  some  aggression  upon  the  person  or  property 

of  another.  Besides,  as  Mr.  Taft  the  Other  day  said,  to  guarantee 
bank  deposits   is  a   bid   for   and   premium    to   reckless   banking. 

As  to  our  more  es lal  department,   trusts  and  trusteeships,   I  wan; 

to  say  that  I  can  conceive  of  no  higher  religion  than  to  be  faithful 
,.,  „  tn,si  or  to  put  it  substantially  in  the  words  of  Mr.  Van  Dyke  In 
the  August    "Scribner":   "There   is   no  curse  so  terrible  as  that    which 

lights   a    lire    for   him    who   gives   away    his   honor   and    betrays    those    who 

roilov,   ai ut  their  trust   In  him."     No  association  of  men  who  do  not 

subscribe  to  this  sentlmenl  and  in  their  hearts  feel  the  full  force  of 
,,  should  ever  be  In  a  trusl  company  or  In  any  trust  position.  A 
tram   has  always  been  regarded  as  th< si   sacred  of  obligations  and 

Its    violation    as   a    breach   Of    trust    and    a    criminal    Offense    from    the   days 

of  the  Common   Law,  bo  don't   ask  government    to  guarantee  the  teltn- 
ful  performance  ot   trusts,  but   have  government   put   the  trustee  In  Jail 
„!,,.,,  he  commits  a  breach. 
Gentlemen     with    an    apology    for    my    somewhat    rambling    address 

nn(,    m. ,ing   you   the  best    time   we  can    give  you   during   your   stay 

,„.,,,  wltu  the  hope  that  rour  vlsll  will  be  so  pleasant  you  will  wanl 
,,,  ,-ome  again,  tbauklng  you.  I  shall  no  longer  trespass  upon  your 
time    and    patience. 

Reply   to    Addresses   of   Welcome    and   Annual   Address   by 
the  President,  Mr.  Philip  S.  Babcock. 

Gov,  Buchtel,  Col.  Hughes  : 

,,, imir  of   the  Trust    Company   Section   of   the  American 

Bankers'    Association,    it    is   my   great    pleasure   to   acknowledge 
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and  to  thank  you  for  the  most  cordial  and  beautiful  welcome 
you  have  extended  to  us  in  convention  here  assembled.  We  have 
gathered  from  the  East  and  the  West — from  the  North  and  the 
South  in  this  beautiful  capital  city  of  this  Centennial  State  to 
deliberate  on  matters  which  concern  us  in  the  daily  routine  of 
our  business  life  ;  to  listen  to  the  words  of  advice  of  those  who, 
by  experience  and  ability,  are  competent  to  instruct  us  so  as  to 
the  better  conserve  the  interests  of  the  people  whose  agents  we 
are  ;  for  in  the  largest  sense  the  trust  companies  of  the  country- 
are  closer  to  the  people  than  any  other  form  of  financial  institu- 
tion. Our  depositors  look  to  us  to  safeguard  their  material 
wealth  in  life  and  to  distribute  it  unimpaired  after  their  death  : 
to  protect  the  widows  and  children.  Met.  as  I  have  said,  that 
we  may  by  full  and  free  discussion  best  learn  to  conserve  the 
great  interests  entrusted  to  us.  It  is  fitting  and  a  great  pleasure 
to  us  to  be  welcomed  by  the  chief  executive  of  this  great  State 
and  by  a  foremost  representative  of  the  State's  financial  institu- 
tions. We  will  enjoy  the  hospitality  you  have  so  graciously 
extended  to  us  and  will  carry  back  to  our  homes  its  pleasant 
memories  with  minds  and  hearts  broadened  by  our  stay,  all  too 
short,  in  your  beautiful  city  and  State  and  by  the  friendly  inter- 
course with  your  people.  On  behalf  of  the  association.  I  thank 
you  again. 

Gentlemen,  when  you  honored  me  at  Atlantic  City  last  year 
by  electing  me  your  president  I  am  sure  the  fact  was  over- 
looked that  the  president  is  expected  to  make  an  annual  address. 
Our  officers  and  Executive  Committee  have  remedied  that  over- 
sight by  preparing  a  program  which  touches  on  all  topics  which 
might  come  under  the  president's  address,  and  have  invited  to 
carry  out  that  program  men  so  far  more  competent  than  I  to 
handle  their  topics  that  my  own  remarks  will  be  very  brief. 

Since  our  last  annual  convention  in  September,  1007,  our 
financial  institutions  throughout  the  country,  and  I  might  say. 
financial  institutions  throughout  the  world,  have  had.  if  I  may 
use  the  simile,  very  stormy  weather.  Some  few,  very  few,  if 
we  think  of  the  great  armada  which  set  sail,  were  not  able  to 
weather  the  storm — the  waves  were  too  high  and  engulfed  them 
— some  few  limped  into  port  battered  but  not  beaten,  and.  tem- 
porarily laid  up  for  repairs,  were  again,  under  the  careful  and 
painstaking  work  of  skillful  hands,  fitted  out  as  safe  and  worthy 
vessels  ;  but  the  vast  majority  safely  weathered  the  storm, 
scudding,  mayhap  under  reduced  sail,  perhaps  at  times  under 
bare  poles,  but  safely  making  harbor  and  with  the  rising  sun  of 
renewed  prosperity  and  confidence,  what  a  mighty  fleet  it  is  we 
see  and  how  worthy  the  trust  and  confidence  of  all  people. 

Gentlemen,  it  is  not  for  me  to  explain  the  causes  of  that 
stormy  lime — our  crude  currency  system,  our  over-expansion  of 
credits,  our  manipulators  of  banks  and  trust  companies  for  their 
own  ends,  our  reckless  law-makers,  enacting  legislation,  State 
and  national,  without  rhyme  or  reason  ;  all  of  these,  with  many 
other,  were  contributory  causes  ;  but  while  striving  to  remedy 
the  evils  as  they  have  been  shown  and  to  guard  strenuously 
against  others  coming  in,  I  think  we  of  the  banking  fraternity 
should  not  fail  to  recognize  and  to  be  proud  of  the  great,  glorious 
strength  of  our  financial  institutions  as  a  whole.  We  represent, 
gentlemen,  a  very  high  and  noble  profession.  The  trust  com- 
panies, as  I  have  said,  are  peculiarly  close  to  the  great  masses 
of  our  people.  To  us  are  entrusted  the  funds  of  widows  and 
orphans-  -to  us  men  look  to  safeguard  their  funds  for  the  rainy 
day  which  may  come  at  any  time  :  to  us  great  enterprises  of  in- 
calculable  good  u>  our  people  and  to  the  development  of  our 
beloved  country  are  broughl  to  be  financed:  men  make  us  their 
executors,  the  mosl  sacred  duty  that  can  devolve  upon  us.  '  May 
we  prove  faithful  to  the  trust  reposed  in  us,  profit  by  our  mutual 
intercourse  and  friendly  discussion  here  to-day  and  return  to  our 
homes  and  associates  with  a  full  realization  of  our  duties  and 
our   opportunities. 

President  Babcock :  Next  in  order  is  the  report  of  the  secre- 
tary,  which   I  will  ask  Col.  Branch  to  now  read: 

Report  of  Secretary. 

New   Y01U.   Sept.    1,    1908. 
To    the    Members    of     the    Trust    .Company    Section    oil    the    American 

Rankers'     A  5S  01  is  i  i.  Q. 

Gentlemen:  The  financial  statement   for  the  past   year  is  as  follows: 

RECEIPTS. 

Sept.    1st.    1907,    by   Credit    Balance $1,607.09 

Sept,    27th,    1!>07.    by   Appropriation   by   Executive   Council 3,000.00 

May  5th,   190S,   by   Appropriation  of  Executive  Council 1,500.00 

\u-.   .",1st.    190S,    by  Sale  of  two  Trust  Company   forms.  .$24.00 

Sale  of  Hire.-    L'rust   Company   Proceedings 9.00         33.00 

$6, 140.09 
DISBURSEMENTS. 

Salaries    $2,487.64 

Clerical   force.   Chairman   Executive  Committee 250.00 

Printing  ami  Stationery    136.13 

Postage    172.00 

Petty    (ash    30.00 

Sundry    F.xpcnsos     95.26 

Furniture  and   Fixtures    172.38 

Kent      550.00 

Proceedings    981.05 

i:\penses  of  Convention    333.75 

5.208.21 

August  31st,    1908,   by  Credit   Balance $9::1 .88 


Notwithstanding  the  stringency  of  the  times  through  which  the 
country  has  been  passing  since  the  last  convention  held  at  Atlantic 
City,  your  secretary  is  pleased  to  report  that  the  section  has  progressed 
rapidly  and  steadily. 

During  the  fiscal  year  ending  September  1st,  190S,  931  trust  .com- 
pany members  paid  their  dues  to  the  American  Bankers'  Association, 
amounting  to  nearly  $25,000.  This  is  the  largest  membership  in  the 
history  of  the  section  and  shows  a  net  increase  over  last  year  of  85 
members.  Forty-six  were  dropped  from  the  rolls  owing  to  failures, 
non-payment  of  dues,  consolidations,  liquidation  and  other  causes,  but 
to  take  their  place  and  place  the  membership  list  where  it  is  131 
Trust  Company  Section  members  were  added  to  the  rolls  during  the 
same  period.  The  aggregate  resources  of  members  of  the  section  is 
about   three  and   a  half  billion   dollars. 

American    Trust    Company    Section. 
American   Bankers'   Association   by  state-. 


August   31. 
1905   1900  1907  190S 


AugU 
1905  190G  1907 


Alabama     11 

Arizona      8 

Arkansas      ....  11 

California     ...  21 

Colorado      5 

Connecticut      .  .  12 

Delaware      ....  4 

D.   of  Columbia  5 

Florida     4 

Georgia     S 

Idaho     . 5 

Illinois      29 

Indiana      18 

Ind.     Territory.  2 

Iowa      7 

Kansas      1 

Kentucky     ....  12 

Louisiana      ....  9 

Maine      10 


Maryland 


13 


Massaehsusetts  13 

Michigan      ....  4 

Minnesota     ....  4 

Mississippi     ...  5 

Missouri      15 

Montana      4 

Nebraska     3 


13 

9 
16 
25 

6 
16 

5 


32 

19 

S 

1 

16 

11 

12 

15 

29 

4 

4 

9 

17 


13 

9 

18 

29 

9 

21 

5 

5 

5 

9 

S 

41 

21 

•J 

10 

1 

IS 

15 

16 

14 

29 

6 

4 

12 

20 

7 

3 


20 

10 
20 

2a 
11 

24 
6 


12 

a 

5(1 
24 

4 
14 

o 

18 

17 

20 

16 

32 

6 

3 

15 

24 

8 

4 


Nevada      3 

New   Hampshire  2 

New    Jersej     ..  49 

New   Mexico    .  .  1 

New   York    ....  70 

N.     Carolina...  12 

North     Dakota.  1 

Ohio      35 

i  Oklahoma     .... 

Oregon     5 

Pennsylvania    .117 

Rhode    island..  10 

So.     Carolina.  .  5 

S.mth     Dakota.  2 

Tennessee     ....  15 

Texas     8 

Utah     2 

Vermont      10 

Virginia     10 


4 
3 

49 

2 

7s 
15 

1 

34 


132 

10 

4 


Washington 
W.    Virginia 
Wisconsin     .. 
Wyoming 

.J.laska     

Cuba      

Hawaii     .... 


4 

11 

5 

1 


tf 


lo 

12 


11 


10 
4 

56 
2 

so 

16 

1 
41 

1 

12 

145 

11 

3 

5 
27 
IS 

3 
13 
12 
12 
10 

5 

2 

2 
2 


1908 

10 

3 

59 

2 

91 

16 

1 

45 

4 

11 

151 

11 

4 

4 

26 

21 

3 

13 

12 

14 

9 

5 

2 

1 

2 

1 


Total     632     71S     846     931 

States  having  a  membership  of  ten  are  entitled  to  a  vice-president. of 
the  section. 

During  the  last  year  the  section  has  had  its  separate  office  where 
much  necessary  routine  work-  has  been  done.  It  is  to  the  interest  of 
the  section  and  its  welfare  that  a  separate  office  should  be  continued. 
Much  can  be  accomplished  by  a  permanent  secretary  who  is  thoroughly 
familiar  with  the  details  of  trust  company  business.  The  work  of  the 
section  can  be  broadened  and  Its  organization  be  made  more  concrete 
and  effective  by  the  appointment  of  more  committees  and  by  the  selec- 
tion of  members  who  have  the  time  and  inclination  to  transact  the 
necessary  business  twelve  months  in  the  year. 

At  the  close  of  this  convention  I  will  enter  another  business  field. 
During  the  eight  years  I  have  been  your  secretary  I  have  seen  the 
section  grow  from  a  membership  of  207  to  its  present  large  propor- 
tion1-. Over  two  thirds  of  the  Must  companies  of  this  country  are 
now  on  your  rolls  and  it  is  hard  to  estimate  the  limit  of  their  power 
for   good   if   it   is    systematically    and   properly   applied. 

It  is  with  a  feeling  of  regret  that  I  bid  you  farewell  in  this  my 
eighth  and  last  annual  report.  I  take  the  opportunity  to  thank  you 
one  and  all,  officers  and  members,  for  the  kindly  consideration  you 
have  always  shown  me.  and  the  hearty  support  and  assistance  you 
have  rendered  during  the  entire  term  I  have  occupied  the  position  of 
secretary. 

With  best  wishes  for  the  success  of  the  section  and  to  you,  one  and 
all.    God    speed,    I    subscribe    myself    for   the   last    time. 

Respectfully   yours. 

JAMES   R.    BRANCH,    Secretary. 
President    Babcock  :      What    is    the    pleasure    of    the    meeting 
with  respect  t"  the  secretary's  report? 

On  motion,  the  report  was  received  and  approved  and  ordered 
placed  on  file. 

President  Babcock  :  Next  in  order  is  the  report  of  the  Execu- 
tive Committee,  of  which  Mr.  II.  I'.  Mcintosh  is  chairman. 

Report   of   the   Executive   Committee,   by   H.   P.   Mcintosh, 

Chairman. 

To  the  Members  of  the  Trust  Company  Section  of  the  American 
Bankers'    Association. 

On  behalf  of  your  Executive  Committee  I  assure  you  that  this  com- 
mittee is  pleased  to  meet  so  man;  i  entat  es  of  the  members 
of  the  Trust  Company  Section  of  the  American  Bankers'  Association 
at  this,  the  thirteenth  annual  meeting  of  this  section,  and  I  have  the 
h f    to   make   the   following    n  i 

The  Trust  Company  Section  was  organized  in  1896  at  St.  Louis, 
and    its    places    of    meeting    since    ileal    are    Detroit,     ls'aT      Denver,    189S; 

Cleveland,  1893;  Richmond,   LI M    waukee,  1901:  New  Orleans,  1002; 

San   Francisco,    1903;    New    Stork,    1904:    Washington  St.    Louis. 

1906;    Atlantic   City,    1907.    and    Denver,    1908. 

As  a  preliminary  to  your  committee's  report  some  statistics  showing 
the  growth  and  present  si  length  of  trust  companies  will  be  interesting. 
Twenty  years  ago  there  were  less  than  one  hundred  trust  companies 
in  the  United  State-,  while  the  forthcoming  report  of  the  Comp- 
troller or  the  Currency  will  contain  a  summary  of  reports  from  920 
trust  companies,  with  aggregate  deposits  of  $2,157,478,378,  and 
aggregate    resources    of    f 3, 257,422. 561.      This   Is    an   increase   over    1907 

6  per  cent.,  and  in  aggregate  re- 
sources   of    $18  I. "no.    or    6    per    cent. 

These    report       lo   not,    hi  1    to    Include    all    trust    com- 

i  try,    the  comptroller   having   no   authority   to  compel 

i lie  rendering  of  such  reports,   and  hence  the  Increase  above  noted  haa 
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no  necessary  significance,   and  may  be  accounted  for  wholly  by  greater 
success  in  getting   companies  to   report   to   the   comptroller. 

The  most  accurate  statistics  regarding  trust  companies  are  found 
in  the  book  of  trust  company  statistics  published  each  year  by  the 
United  States  Mortgage  and  Trust  Company  of  New  York  City,  the 
190S  edition  of  which  is  not  yet  available.  The  1907  edition  contained 
reports  from  1,480  trust  companies,  with  aggregate  resources  of 
$l.L's5.7S2,075. 

It  should  be  noted,  however,  that  even  the  United  States  Mortgage 
&  Trust  Company  statistics  are  incomplete,  not  containing  the  reports 
of   all    trust   companies. 

In  reporting  the  deposits  of  trust  companies  as  above  only  the  de- 
posits of  the  banking  departments  are  included,  no  account  being 
taken   of  trust   funds  for  investment  or  actually   invested. 

Youi  .-(111111111106.  ably  and  diligently  assisted  by  the  State  vice 
presidents,  has  strenuously  endeavored  to  increase  the  usefulness  of 
the  section  in  practical  benefit  to  its  members,  and  also  to  increase 
its  membership,  and  while  the  result  of  their  efforts  in  the  latter  are 
not  as  gratifying  as  they  wish,  probably  on  account  of  the  stringent 
times,   these   are  quite   satisfactory,   being   as   follows: 

Statistics   of   membership   for   1907-1908: 

Membership,    September    1,    1907 846 

Dropped   from  rolls  during  the  year   for  non-payment  of  dues 46 

800 
Added  to  rolls  during  the  year 131 

Present    membership    931 

A  net  increase  during   the  year  of 85 

Your  committee,  on  account  of  the  valuable  assistance  it  has  re- 
ceived from  the  State  vice  presidents,  is  confident  that  the  efficiency 
of  the  section  will  be  increased  by  increasing  the  number  of  these. 
The  by-laws  of  our  section  provide  that  each  State  having  ten  or 
more  members  in  this  section  shall  be  entitled  to  a  vice  president. 
Your  committee  recommends  that  this  by-law  be  amended  by  striking 
out  t lie  word  "ten"  and  inserting  in  its  place  the  word  "five,"  and 
that  the  following  addition  be  made  to  the  by-laws,  viz.:  That  any 
State  having  less  than  five  trust  companies,  all  of  whom  are  members 
of  this  section,   shall   be  entitled   to   a  vice   president. 

Your  committee  urgently  requests  each  member  to  increase  the 
membership  of  this  section  by  bringing  to  the  notice  of  non-members 
the    benefits    they    may   derive    from    said    membership. 

Six  years  ago  a  collection  of  forms  used  by  trust  companies  was 
made,  but  your  committee  realizing  that  great  improvement  has  doubt- 
less been  made  in  these  since  then,  and  also  recognizing  the  diversity 
of  bookkeeping  systems  in  use  by  trust  companies,  requested  all  mem- 
bers of  this  section  to  send  to  the  secretary  copies  of  such  forms  as 
they  are  now  using,  and  appointing  a  committee  consisting  of  Jos.  N. 
Babcock,  trust  officer  of  the  Trust  Company  of  America,  New  York 
City;  Mr.  Geo.  H.  Stuart,  third  assistant  treasurer  of  the  Girard 
Trust  Company,  Philadelphia,  and  Mr.  Chas.  L.  Mosher,  third  vice 
president  of  The  Guardian  Savings  &  Trust  Company  of  Cleveland, 
to  arrange  and  codify  these.  This  committee  met  in  New  York  this 
month   and   nas   reported   as   follows: 

"New  York.   September  10,   1908. 
"Mr.    H.    P.    Mcintosh,    Chairman    Executive    Committee,    Trust    Com- 
pany Section,  American  Bankers'   Association. 
"Dear    Sir: 

•'The  undersigned  Committee  on  Trust  Company  Forms  have  the 
honor  to  report  as  follows: 

"Pursuant  to  your  instructions  your  committee  has  examined  and 
classified  the  forms  received  from  various  companies  by  the  secretary 
in  response  to  your  letter  of  last  June  to  the  trust  companies  mem- 
bers  of  the   section. 

"Your  committee  regrets  that  a  more  general  response  was  not 
made  to  your  request  for  forms,  only  nineteen  companies  out  of  the 
total    membership    of    the   section    having    been   heard    from. 

"Your  committee  is  of  the  opinion  that  the  forms  submitted  would 
prove  of  great  interest  to  all  members  of  the  section.  Your  com- 
mittee has,  therefore,  arranged  these  forms  in  a  binder,  classified 
according  to  the  various  departments  or  functions  of  the  trust  com- 
pany and  will  place  them  on  exhibition  in  the  secretary's  oflice  during 
the  next  convention  of  the  association  at  Denver,  September  29,  1908. 
Your  committee  also  regrets  that  the  time  at  its  disposal  since 
Its  appointment  has  not  been  sufficient  to  enable  it  to  cover  the  sub- 
ject as  completely  as  it  should  be  done.  It  is  nevertheless  the  opinion 
of  the  committee  that  the  forms  submitted  to  them  show  a  marked 
Imp]  >    1  lie   forms  in   use  some  six   years   ago   when   the   last 

book  of  forms  was  published  by  the  Trust  Company  Section,  and 
your  committee  feel  that  the  time  is  now  ripe  for  a  new  book  of 
forms  which  should  be  classified,  arranged  and  indexed  In  such  a 
manner  as  to  form  a  complete  guide  to  the  most  approved  methods 
of  accounting  for  all  classes  of  business  covered  by  the  various 
functions   of   (lie    modern   trust  company. 

"Your  committee  believes  that  such  a  book  would  be  a  matter  of 
profit  rather  than  expense  to  the  association,  as  there  would  probably 
be  a  good  demand  at  a  reasonable  price  for  a  complete  work  such  as 
the   committee   has  in    mind. 

"Your  committee  therefore  recommends  that  a  book  of  trust  com- 
pany forms,  as  outlined  In  this  report,  should  be  published  by  the 
Trust  Company  Section  during  the  present  year,  under  the  direction 
of  a  committee  appointed  tor  the  purpose,  and  that  the  secretary, 
under  the  direct  Ion  of  the  committee,  should  be  authorized  to  make 
the  try    arrangements    for    the    printing,    copyrighting    and    sale 

of  such   a  book   for  the  benefit  of  the  section. 

"Respectfully    submitted, 

(Signed)  "JOS.  N.  BABCOCK,  Chairman, 

"GEORGE  II.   STUART, 
•ciias.   l.  MOSHER, 

"Committee." 
Your  committee  approving  of  the  recommendation   or   the  Committee 
on  forms  has  re-appolnted  the  above-named  gentlemen  as  a  committee 
to    fully   carry   out    11  imendation    during    the    present    trust    com- 

pany year. 

The  report  of  the  Executive  Committee  of  this  section  for  1904 
stat' 

"The  members  of  this  section  have  previously  been  advl  ed  of  an 
ar;  I     made    by    your    committee    with    the    Audit    Company    of 


New  York  by  which  that  company  offers  to  advise  with  members  of 
the  section  as  to  any  detail  of  forms  and  systems  of  accounting  with- 
out charge." 

Your  committee,  realizing  that  such  service  might  still  be  of  great 
assistance  to  some  trust  companies,  especially  the  younger  and  less 
experienced,  inquired  of  the  Audit  Company  of  New  York  if  this 
arrangement  )s  still  In  force  and  has  received  its  reply  that  it  is,  by 
consultation  at  its  office  or  by  correspondence  regarding  any  account- 
ing technicalities  which  may  help  the  trust  companies,  without  charge. 

Your  committee  wishes  to  call  your  attention  to  the  most  valuable 
trust  company  literature  contained  In  the  volume  entitled  "Proceed- 
ings, Trust  Company  Section  American  Bankers'  Association,  1896- 
1903,"  and  the  reports  of  proceedings  published  yearly  since  1903. 
These  volumes  should  be  a  part  of  the  equipment  of  every  trust  com- 
pany as  they  are  full  of  information  of  the  greatest  value  to  trust 
company  officers  and  other  employees.  Many  of  the  leading  financiers, 
attorneys,  railroad  men,  accountants,  etc.,  have  contributed  to  these 
volumes.  We  are  quite  sure  that  all  trust  companies  would  be  bene- 
fited by  prescribing  that  everyone  of  their  employees  should  take  a 
course    of   reading   these   volumes. 

In  view  of  the  fact  that  some  of  the  year  books  are  becoming 
scarce,  your  committee  recommends  to  the  Executive  Committee  for 
next  year  the  publication  of  a  volume  which  shall  contain  the  year 
books  for  the  years  of  1904,   1905,   1906,   1907   and   1908. 

Gentlemen,  in  conclusion  your  committee  feels  that  the  Trust  Cotn- 
pauy  Section  should  enter  upon  a  larger  career  of  usefulness  than  in 
the  past,  if  that  be  possible,  and  make  its  organization  so  helpful 
and  necessary  to  trust  companies  that  every  member  of  this  section 
will  feel  that  it  cannot  afford  to  withdraw  and  every  non-member 
will  feel  that  it  must  join  our  secliou.  There  is  much  for  our  section 
to  do  and  in  no  way  cau  so  much  be  done  as  by  establishing  a  bureau 
or   secretary's  office — ■ 

First. — To  gather  and  keep  up  to  date  as  nearly  as  possible  sta- 
tistics   regarding    trust    companies,    including, 

(a)  Their   number. 

(b)  Their  itemized   statements,   showing  deposits,   etc. 

(c)  The    number    that    actually    undertake    trust    business. 

(d)  Figures  as  to  the  number  of  failures,  showing  losses  in- 
volved,  etc. 

The  need  of  such  statistics  is  evident,  for  there  is  now  no  authori- 
tative and  complete  source  of  information  on  these  and  other  points 
regarding  trust  companies.  To  collect  and  have  published  matters 
of  interest  to  trust  companies. 

Second. — To  maintain  an  index  to  current  financial  literature  similar 
to  Poole's  Index  to  Periodical  Literature,  though  on  a  very  much 
smaller  scale.  Such  an  index  kept  in  the  secretary's  oflice  would 
enible  the  secretary  to  furnish  members  and  committees  upon  re- 
quest with  information  as  to  the  periodicals  or  books,  their  dates  and 
pages,  where  may  be  found  articles  on  subjects  about  which  they 
may  inquire.  Just  at  present,  for  example,  it  would  be  useful  to 
many  trust  company  officials  to  know  where  they  could  get  a  list 
of  printed  articles  on  guaranty  of  deposits,  postal  savings  banks, 
branch   banking,    central    bank,    currency    and    other   live    topics. 

In  connection  with  this  it  would  be  useful  to  have  at  the  secretary's 
oflice  bound  files  of  the  more  prominent  financial  periodicals,  aoces- 
sible  to  members  who  cannot  otherwise  consult  such  files.  This  work 
would  be  of  value  to  all   members  of  the  section. 

Third. — To  collect  legal  decisions  and  preserve  a  record  of  legisla- 
tion affecting  trust  companies  introduced  into  or  passed  by  the  legis- 
latures of  the  several  States;  thus  much  could  be  done  toward  unify- 
ing  trust  company   legislation. 

Fourth. — To  keep  up  and  make  as  useful  as  possible  to  members 
the  files  of  trust  company  forms,  records,  blanks,  information  about 
publicity,    business   methods,    effective    advertising,    etc. 

Fifth. — To  assist,  in  such  ways  as  may  suggest  themselves  from 
time  to  time,  in  the  work  of  educating  the  public  as  to  the  functions 
of  a  trust  company,  its  superiority  as  trustee  over  the  individual 
trustee,  and  otherwise  endeavor  to  promote  the  growth  of  the  trust 
company  as  an  institution.  This  is  a  service  not  to  the  trust  com- 
panies alone,   but   to  the   public  at  large. 

A  bureau  or  secretary's  office  conducted  on  the  above  lines  will  make 
the  Trust  Company  Section  an  aggressive,  conservative  and  powerful 
factor  for  good  to  its  members  and  the  general  public,  and  be  service- 
able not  only  to  individual  members  of  the  section,  but  also  to  the 
various  committees  appointed  from  time  to  time,  which  often  feel  the 
need  of  reliable  statistics  to  aid  them  in  their  work.  If  desired  the 
most  important  information  gathered  each  year  could  be  published 
either  in  separate  form  or  in  the  report  of  the  annual  meeting,  as  the 
report  of  the  secretary,  or  embodied  in  the  report  of  the  Executive 
Committee. 

All  this  would.  Of  course,  involve  increased  expense,  though  the 
amount  need  not  be  large;  but  it  would  seem  to  be  money  well  used 
and  would  certainly  not  be  burdensome  to  an  organization  with  such 
resources    behind    it    as   the  Trust  Company   Section   has. 

Y,,„r  committee  will  be  pleased  to  receive  suggestions  for  topics 
for  discussion  or  subjects  for  addresses  at  our  next  annual  meeting, 
.,,,,1  desires  to  call  your  attention  to  the  program  of  this  meeting 
,,,!     [nvltei     full     and    free    discussion    of    the    papers    and     topics,     and 

thanks  the  various  members  for  the  uniformly  courteous  manner  In 
which    they    have   received    our   communications    and    for    the    valuable 

assist  anee    many   of   them   have   rendered   us. 

The    Trust    Company    Officials    Of    the    country    as    a    class    have    always 

unders! I     the     high"    character     of     (he    responsibilities     which     rested 

,,,„„,    them,    and    the    splendid    records    made    show    how    lliey    have    risen 

to  give  the  best   that  was  Id  them  to  the  sacred  duties  undertaken, 
i  ,„  ,,  us  now   rests  the  responsibility  of  maintaining,  ami.  if  possibl  >, 

bettering  the  good  record  already  made.  Realizing  that  the  trust 
company    has    become    a    necessary    part     of    the    machinery    of    OUT    a.l- 

,.,,,,.,,...  civilization,  essential  alike  to  the  carrying  on  of  greal  cor- 
porate enterprises  and  to  the  business  Of  the  Individual;  useful  to 
I i   oJ     large    means    and    to    the    man    Of    small    means,    and    capable 

of    incren  Ing    adjua nl    to    the    needs    of   our    great    nation,    lei    us 

Uve  Up  ,,,  the  opportunity  ami  duty  of  making  the  cruel  company 
rise  each  year  to  a  stronger  and  better  position. 

Respect  fully     submit  tod. 

II.  P.   McINTOSH,  Chairman. 
President    Babcock:      Gentlemen,   you   have   heard   the   report 
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of    the    committee,    with    its    several    recommendations.      What 
shall  be  done  with  it? 

On  motion,  the  report  was  accepted  and  placed  on  file. 

AMENDMENT  TO  CONSTITUTION. 

Mr.  J.  J.  Sullivan,  of  Cleveland,  Ohio  :  Believing  that  the 
sentiment  of  the  meeting  is  in  accord  with  the  recommendations 
of  the  committee  respecting  the  amendment  of  the  Constitution 
and  by-laws,  I  offer  this  resolution  : 

Resolved,  That  the  by-laws  providing  for  vice  presidents  be 
amended  as  follows:  Strike  out  the  word  "ten"  and  insert  in  its  place 
the  word  "five,"  and  add  to  said  by-laws  the  following:  "That  any 
State  having  less  than  five  trust  companies,  all  of  which  are  mem- 
bers  of   this  section,   shall   be   entitled   to   a   vice   president." 

I  move  the  adoption  of  this  resolution. 

Mr.  L.  L.  Gillespie,  of  New  York  City  :  I  second  the  adoption 
of  the  resolution. 

President  Babcock  :  All  in  favor  of  the  adoption  of  the  reso- 
lution will  manifest  it  by  saying  Aye,  and  those  opposed,  No. 

Adopted. 

NOMINATING  COMMITTEE. 

Mr.  John  H.  Holliday,  of  Indianapolis,  Indiana  :  With  a  view 
to  furthering  the  business  of  the  meeting,  Mr.  President,  I  offer 
the  following  resolution  : 

Resolved,  That  a  Nominating  Committee  of  five  be  appointed  by  the 
chairman,  which  committee  shall  receive  names  in  writing  from  dele- 
gates present,  from  which  the  Nominating  Committee  shall  select  five 
members  of  the  Executive  Committee  for  the  term  ending  in  1911, 
and  which  shall  be  reported  back  to  the  convention   for  its  action. 

A  Member :     I  second  the  resolution. 

President  Babcock:  All  in  favor  of  the  resolution  will  mani- 
fest it  by  saying  Aye  ;  those  opposed,  No. 

Adopted. 

President  Babcock :  The  Standing  Committee  on  Protective 
Laws  is  next  in  order,  and  I  will  ask  Mr.  Lynn  II.  Dinkins,  the 
chairman,  to  read  it  : 

Report  of  Committee  on  Protective   Laws. 
To  the  Chairman   and  Members  of  the  Trust  Company  Section. 

Your  Committee  on  Protective  Laws  begs  leave  to  report  that  since 
the  last  meeting  it  has  continued  to  address  itself  to  the  task  of  ex- 
citing iaterest  among  bankers  in  the  several  States  toward  securing 
legislation  looking  to  the  protection  of  the  use  of  the  word  "trust," 
suitable  provisions  for  State  supervision  and  denouncing  as  a  crime 
the  circulation  of  false  reports  concerning  the  condition  of  banks  and 
trust    companies. 

In  many  of  the  States  no  session  of  the  legislature  has  been  held 
since  our  last  report  and  in  others  legislation  as  to  one  or  more  of 
the  points  suggested  has  failed.  So  far  as  the  committee  cau  learn, 
t lie  failure  of  such  laws  to  pass,  in  each  case,  was  due  to  their  tardy 
presentation  to  the  respective  legislatures  and  not  to  any  adverse 
sentiment. 

Practically  every  banker  to  whom  your  committee  has  written  re- 
garding these  matters  has  expressed  himself  as  strongly  in  favor 
of  all  of  the  measures,  and  in  many  eases  the  State  associations  have 
passed  resolutions  looking  to  the  introduction  of  such  measures  Id 
their  respective  legislatures.  Your  committee  urges  all  members  of 
the  sectii  n  to  see  that  bills  relating  to  the'  respective  subjects  he  intro- 
duced early  in  the  session  of  their  legislature,  in  order  that  there  may 
be  no  failure  to  secure  the  passage  of  the  laws  upon  this  score. 

We  now  believe  that  in  each  State  the  sentiment  of  the  bankers 
and  people  may  safely  be  counted  in  favor  of  these  measures  and  all 
we  now  require  is  sufficient  interest  upon  the  part  of  our  members  in 
order   to  secure  the   practically   universal   enactment   of   such   laws. 

Perhaps  the  most  significant  and  important  changes,  both  in  pro- 
tective and  constructive  laws  relating  to  trust  companies  and  trust 
funds  during  the  period  under  review,  are  the  uew  and  amended 
enactments  in  Massachusetts  and  New  York.  In  the  opinion  of  the 
committee  the  present  statutes  of  these  States  afford,  in  many  par- 
ticulars, models  which  other  Commonwealths  would  do  well  to  follow, 
making  only  such  changes  as  are  necessary  to  meet  local  conditions 
incident  to  a  less  populous  territory  and  smaller  per  capita  wealth. 
The  fact  that  the  Banking  Commissioners  in  these  States  were  for- 
merly officers  of  our  section  and  of  this  committee  should  be  a  source 
of    pride    and    satisfaction    to    our    membership. 

The  Mississippi  legislature  of  1908,  chapters  110  and  111  of  the 
laws  of  1908,  partially  covers  the  subject  matter  uuder  discussion 
by  providing,  among  other  tilings,  for  State  supervision  and  the  re- 
vision  of  quarterly  statements  by  the  State  auditor,  which  makes  for 
the  security  of  both  banks  and  depositors. 

Alabama,  by  its  new  code,  which  went  Into  effect  May  1,  1908, 
provides  in  Section  3528  for  the  use  of  the  word  "trust"  in  the 
name' of  trust  companies,  and  in  Section  3530  prohibits  the  use  of 
such  word  by  corporations  of  any  other  character.  No  limited  or  other 
partnership  is  allowed  to  use  the  word  "trust"  as  part  of  its  name. 
This  State  has  no  law  punishing  the  malicious  circulation  of  reports 
derogatory    to    the    financial    standing    of    trust    companies. 

Ohio,  at  the  session  of  its  last  legislature,  passed  a  banking  law 
covering  all  State  institutions.  This  law  provides  for  State  super- 
vision, minimum  reserve,  and  makes  it  a  criminal  offense  to  circulate 
a  derogatory  report  concerning  the  financial  standing  of  such  institu- 
tions. ']|i,.  law  in  question  is  not  compulsory  upon  the  banks  until 
the  year  1910,  but  your  committee  is  advised  that  the  sentiment  among 
banks  is  such  that  it  is  not  uulikely  all  conservative  institutions  will 
comply  at  once  with  its  requirements,  provision  for  such  immediate 
compliance  being    made  in  the   act. 

In  Louisiana  the  stitute  which  the  Standing  Committee  of  the  Asso- 
ciation bag  i»  i  n  advocating,  authorizing  the  payment  of  deposits  made 
under  the  names  of  two  or  more  persons  to  either  of  said  persons, 
whether  the  other   be   living  or   not,   was   passed. 

In   conclusion,    your   committee   deems   it   not   out   of   place   to   refer 

to    tiie      hi,     which    seems    popular    with    some    politicians    in 

various    stales,    for    the   enactment    of    laws    providing    tor    thi 
guaranty  of  deposits.     This  plan,  commonly  called  the  Oklahoma  plan, 
is  not  only  radically  socialistic  in  its  tendencies,  but  directly  operates 


to  take  the  property  of  one  bank  for  the  payment  of  the  debts  of 
another.  Your  committee  feels  that  the  adoption  of  such  a  plan 
would  have  the  effect  of  placing  at  a  discount  the  individual  credit 
and  standing  of  an  institution  and  would  tend  to  lower  the  grade  of 
all  such  institutions  in  the  particular  State.  It,  therefore,  strongly 
recommends  the  adoption  of  an  appropriate  resolution  deprecating  the 
enactment   of  such  legislation. 

(Signed)  H.    P.    McINTOSH, 

PHILIP  S.   BABCOCK, 
LYNN    H.    DINKINS. 

On  motion,  the  report  was  received  and  ordered  placed  on  file. 

President  Babcock  :  I  will  appoint  as  the  Nominating  Com- 
mittee John  H.  Holliday,  of  Indianapolis  ;  Wilbur  M.  Baldwin, 
of  Cleveland  ;  David  V.  Webster,  of  Chicago  ;  Roland  D.  Taylor, 
of  Philadelphia,  and  A.  L.  Abrahams,  of  Denver. 

President  Babcock  :  We  will  now  listen  to  an  address  from  a 
gentleman  who  needs  no  introduction — Mr.  Breckinridge  Jones, 
President  of  the  Mississippi  Valley  Trust  Company,  of  St.  Louis. 

"The  Trust  Company — A  Necessity,"  by  Breckinridge  Jones. 

[Mr.  Jones'  paper  in  full  will  be  found  on  pages  137  to  141 
of  this  publication.] 

President  Babcock :  The  next  address  will  be  delivered  by 
Mr.  F.  H.  Fries,  President  of  the  Wachoria  Loan  &  Trust  Com- 
pany, Winston-Salem,  North  Carolina. 

"Radicalism  vs.  Conservatism,"  by  F.  H.  Fries. 

[Mr.  Fries'  address  in  full  appears  on  pages  141  to  145.] 

Mr.  Parker,  of  Quincy,  Illinois  :  I  think  it  would  be  a  good 
idea  to  have  a  committee  appointed,  as  suggested  by  Mr.  Fries  in 
the  paper  that  he  has  just  read  ;  and  I  make  a  motion  to  that 
effect,  that  the  Chair  appoint  a  committee  to  take  into  considera- 
tion that  suggestion. 

Mr.  McCarter,  of  Newark,  New  Jersey. :  I  move  as  an  amend- 
ment that  the  suggestion  be  referred  to  the  Executive  Committee 
of  the  Section  for  action. 

Mr.  Parker  :     I  accept  the  amendment. 

President  Babcock  :  All  in  favor  of  the  motion  will  say  Aye  ; 
opposed,  No. 

Carried. 

We  will  now  take  a  recess  until  2  o'clock. 

Adjourned  until  2  P.  M. 

AFTERNOON  SESSION. 

President  Babcock :  The  first  address  to  be  delivered  this 
afternoon  will  be  by  Mr.  Lawrence  L.  Gillespie,  Vice-President  of 
the  Equitable  Trust  Company  of  New  York. 

"New   York   City  Trust   Companies   Under   Present  Legis- 
lation," by  Lawrence  L.  Gillespie. 

[Mr.  Gillespie's  address  in  full  is  printed  on  pages  145  to  148.] 
President  Babcock  :     We  will  now  listen  to  an  address  by  Mr. 

Joseph    N.    Babcock,    Trust    Officer,    The    Trust    Company    of 

America,  N.  Y. 

"Securities  Held  in  Trust,  Etc.",  by  Joseph  N.  Babcock. 

[We  print  Mr.  Babcock's  address  in  full  on  pages  148  to  150.] 
President  Babcock  :  The  next  order  on  the  program  is  brief 
addresses  by  vice-presidents  of  the  various  States.  The  secretary 
will  call  the  roll  of  States  and,  as  each  State  is  called,  the  vice- 
president  from  that  State,  or  some  one  else  in  his  absence,  is 
expected  to  respond. 

CALL  OF  STATES. 

Alabama  :      (No   response.) 

Arkansas : 

Mr.  II.  L.  Remmel,  of  Little  Rock :  In  the  absence  of  the 
vice-president  from  our  State  I  have  been  requested  to  make  a 
brief  response.  We  think  that  we  have  made  great  progress  in 
Arkansas  in  the  last  twenty  years.  Twenty  years  ago  we  did 
not  have  oveu  ten  banks  in  the  State.  To-day  we  have  375 
banks,  with  deposits  of  between  $40,000,000  and  $45,000,000. 
The  condition  of  the  people  is  prosperous ;  the  farmers  are 
harvesting  good  crops,  and  the  business  men  are  in  good  financial 
condition.  During  the  panic  of  last  year  we  had  no  failures, 
except  one,  and  that  was  the  case  of  a  small  bank  which  was 
looted  by  the  officers. 

We  had  a  very  well-attended  convention  at  Hot  Springs  this 
Summer,  at  which  time  the  subject  of  postal  savings  banks  and 
the  guaranteeing  of  Bank  deposits  were  discussed,  and  both 
measures   were   unanimously  voted  down.      (Applause.) 

The  principal  industry  in  our  Stat'  is  lumber.  Of  course,  the 
panic  affected  the  lumber  interests:  the  consumers  practically 
cut  off  their  demands,  but  the  mills  did  not  shut  down  entirely, 
some  of  them  that  had  been  running  day  and  niirht  simply 
stopped  running  at  night.  Now  they  are  running  on  full  time 
again,  the  demand  is  increasing,  and  the  price  of  lumber  has 
advanced  $2.50  a  thousand. 

Our  principal  mining  is  coal  mining.  While  we  have  had 
strikes  at   times,  operations  have  again  been  started  up. 

Recently   we   have   -i  d   a   new   enterprise,   namely,   rice 

culture.  Few  people  would  have  thought  thai  we  would  be 
raising  rice  In  Arkansas,  y<  I  the  rice* we  produce  to-day  we  think 
is  better  than  any  imported  from  abroad,  and  better  than  the 
rice  raised  In  Louisiana. 

We  do  tmt  know  anything  -  out  hard  times,  and  if  any  of 
you  folks  have  got  tired  of  banking  in  these  northern  climes  and 
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\v;ui t  to  invest  your  money  in  a  good,  safe  place,  why  come  down 
to  Arkansas  and  we  will  show  you  what  we  can  do  for  you. 

Oh !  I  want  to  say  one  more  thing.  The  good  people  In 
Colorado  have  got  gold  mines.  I  have  heard  it  asked  many 
times  what  made  this  city  of  Denver,  and  it  was  said  that  it  is 
because  of  the  gold  and  silver  mines  up  here,  together  with  the 
climate.  Now  in  Arkansas  we  have  something  better  than  gold 
and  silver  mines,  we  have  diamond  mines,  and  we  have  already 
produced  over  300  splendid  examples  of  diamonds,  and  experts  of 
Tiffany  &  Company  in  New  York  have  pronounced  them  among 
the  best  diamonds  to  be  found  in  any  land.  So  come  to 
Arkansas  and  bring  your  ladies  and  get  one  of  our  diamonds. 

i  Applause.  I 

California:      (No   response.) 

Connecticut  : 

Mr.  Ralph  W.  Cutler :  Mr.  President  and  Members  of  the 
Trust  Company  Section  :  It  is  a  matter  of  great  regret  that  the 
vice-president  for  Connecticut  is  not  present  at  the  convention. 
I  have  been  asked  not  to  let  the  roll-all  go  to  the  next  State 
without  saying  a  word  on  her  behalf.  Information  is  requested 
in  regard  to  legislative  enactments.  In  our  State  the  legislature 
meets  biennially,  and  1008  happens  to  be  an  off  year.  The  next 
session  of  our  legislature  will  be  held  in  January,  1909,  and 
many  bills  relating  to  banks  and  banking  will  be  introduced. 
One  idea  in  especial  lies  very  near  the  heart  of  the  conservative 
bankers  of  the  State.  We  have  in  Connecticut  two  Bank  Com- 
missioners who  make  semi-annual  examinations  of  the  different 
trust  companies  and  State  banks,  one  commissioner  coming  alone 
in  the  Spring,  and  the  other  in  the  Fall.  These  examinations 
must  necessarily  be  superficial  in  their  character,  owing  to  the 
large  number  of  banks  to  be  visited.  What  we  earnestly  desire 
is  to  establish  a  single-headed  commission  with  a  corps  of  ex- 
perts wlm  will  make  a  thorough  and  careful  examination  of  every 
bank  that  they  visit,  taking  their  own  time  in  doing  so.  We 
hope  to  establish  a  State  banking  department  along  these  lines, 
conforming  to  the  insurance  department  already  so  well  estab- 
lished, and  we  hope  that  at  the  next  convention  the  vice-presi- 
dent from  Connecticut  will  have  something  to  report  upon  this 
matter. 

The  banks  of  the  State  went  through  the  panic  safe  and  sound 
— no  weak  spots  developing  anywhere.  No  pay-roll  checks  were 
issued  upon  trust  companies,  and  I  am  proud  to  say,  that  no 
clearing-house  certificates  were  issued  in  any  part  of  the  State. 
Currency  was  scarce,  as  it  was  everywhere  else,  but  by  helping 
each  other  and  using  judgment,  cash  payments  were  made 
wherever  absolutely  required,  so  that  no  actual  distress  existed 
anywhere.  Of  all  the  banks  in  our  State  nine-tenths  are  mem- 
bers of  the  American  Bankers'  Association,  and  every  trust  com- 
pany in  the  State  of  any  importance  is  a  member  of  the  Trust 
Company  Section.  Our  bankers  are  unanimously  opposed  to  the 
idea  of  government  guarantee  of  deposits.  One  of  the  prominent 
papers  of  the  State  sent  letters  to  every  bank,  asking  opinions 
of  the  officers  on  the  subject,  and  in  response  the  answers  were 
unanimous  against  the  idea,  believing  it  to  be  socialistic  in  its 
character  and  pernicious  in  its  development. 

Our  manufacturers  are  hopeful  and  full  of  courage,  and  are 
receiving  many  more  orders  than  was  the  case  three  or  four 
months  ago. 

Our  life  insurance  companies  are  doing  a  wonderful  business, 
and  going  on  from  strength  to  strength.  Our  fire  insurance 
companies,  in  spite  of  heavy  losses  all  over  the  country,  are  ably 
handled,  risks  arc  carefully  scrutinized,  and  I  assure  you,  gentle- 
men, that  your  policies  in  any  Connecticut  fire  insurance  com- 
pany are  perfectly  safe. 

Business,  generally  speaking,  is  very  good  indeed.  Our  large 
tobacco  crop  will  help  all  brandies  of  trade  materially,  and  we 
believe  ilia i  with  a  continuance  of  the  Republican  administration 
and  the  election  of  Mr.  Taft  we  shall  see  continued  improvement 
in  business  everywhere,  and  a  return  to  our  old-time  prosperity. 

I  thank  you,  gentlemen,  for  your  courteous  attention. 

Illinois.  Indiana,  Iowa,  Kentucky,  Louisiana,  Maine,  Mary- 
land.  Massachusetts  and  Mississippi.     (No  response.) 

Missouri  : 

Mr.  C.  I'.  Knright  :  We  have  in  this  country  four  kinds  of 
banking  institutions,  with  the  deposits  divided  about  as  follows: 

Savings  hanks $3,700,000,000 

trust   companies    3,100,000,000 

state  and  private  hanks  4,300,000,000 

National     hanks 5,000,000,000 

This  division  of  deposits  indicates  on  iis  face  the  needs  of 
the  different  kind  of  hanking  institutions  as  shown. 

In  the  different  Slales  different  laws  govern  I  he  management 
of  trust  companies.  Some  States  permit  them  to  take  savings 
deposits,  others  proliil.it  taking  deposits  at  all.  Some  States 
perm  11  doing  a  commercial  business,  while  others  confine  them 
entirel]    to   collateral    business.     By   having  a  national   charter 

national  irni  company  would  possess  that  uniformity  of 
character  thai  would  ((inline  it  to  a  uniform  business  through- 
out the   United   Slates. 

While  the  examination  and  supervision  in  some  Slates  Is  up 
to  the  standard  of  national  examinations,  national  examinations 
oucht  to  be  better  than  the  average  examination  by  State  de- 
part mini  -. 

The    'in  tern    is   now  as  Important  a   factor  In 

I    world    as    the    national    hanking   system.      It    almost 


equals  the  latter  in  resources  and  liabilities  and  should  have  all 
the  protection  of  the  government  thoroughly  around  it  that  is 
given  to  the  national  banking  system.  It  should  also  be  recog- 
nized as  a  governmental  depository,  the  same  as  the  national 
bank.  On  account  of  its  importance  in  the  financial  system  it 
should  be  accorded  the  same  consideration  in  time  of  panic 
and  distress  as  is  accorded  to  the  national  banks,  and  in  order 
to  obtain  this  it  should  be  under  a  national  system  of  control. 

On  account  of  the  odium  that  has  attached  to  the  word 
"trust"  in  connection  with  combinations  of  a  different  character 
from  that  of  the  legitimate  trust  company,  there  is  no  doubt  but 
that  trust  companies  have  suffered  and  will  continue  to  suffer 
by  reason  of  the  misunderstanding  on  the  part  of  a  large  part 
of  the  public  connecting  the  trust  companies  with  the  idea  of 
trust  or  combination,  which  is  hold  more  or  less  in  disrespect. 

There  is  no  doubt  but  what  the  word  "national"  attached  to 
the  name  of  bank  is  an  emblem  of  credit  and  one  that  com- 
mands general  respect,  and  to  attach  the  word  "national"  to 
the  name  of  a  legitimate  banking  trust  company  would  not  only 
neutralize  the  unfavorable  idea  the  public  hold  on  account  of 
word  "trust."  but  would  give  it  the  same  credit  mark  which  the 
national  hanks   now  enjoy. 

I  cannot  imagine  how  any  honest,  conscientious  trust  com- 
pany official  would  oppose  the  nationalization  of  trust  com- 
panies when  it  would  mean  stricter  supervision,  uniform  sys- 
tem of  doing  business,  and  bring  the  trust  companies  to  be 
recognized  by  the  Federal  government  and  the  public  at  large  to 
the  fullest  measure  of  importance  in  the  financial  world  to  which 
they  are  entitled. 

I  regard  the  trust  company,  in  addition  to  its  inany  measures 
of  usefulness,  the  logical  banker  for  the  individual,  and  while 
the  business  of  the  trust  company  is  growing  daily  as  its 
facilities  and  usefulness  is  becoming  understood,  I  can  imagine 
nothing  that  would  promote  the  progress,  permanency  and 
endurance  of  them  so  much  as  to  bring  them  under  one  system 
of  national  character,  which  would  give  them  the  stamp  of 
governmental  approval. 

The  limit  of  time  prevents  a  lengthy  discussion  of  this  sub- 
ject at  this  time,  and  the  above  ideas  are  offered  for  the  pur- 
pose of  having  them  considered  and  reflected  upon  at  home  in 
the  hope  and  with  the  view  of  having  them  taken  up  and  pushed 
forward  in  due  course. 

Mr.  Breckinridge  Jones  :  If  I  may  be  permitted  to  say  just 
a  word  also  from  Missouri.  As  this  suggestion  of  Mr.  Enright 
will  go  into  the  record  I  would  like  to  have  along  with  it  the 
very  clear  statement  that  I  believe  there  is  no  power  in  the 
Federal  government  to  provide  for  a  national  trust  company. 

Mr.  Enright,  of  Missouri :  Are  not  the  trust  companies  of 
the  District  of  Columbia  now  under  the  supervision  of  the 
Comptroller  of  the  Currency? 

Mr.  Jones :  I  will  answTer  that.  Yes,  they  are  ;  and  the 
very  fact  that  Congress  has  provided  for  trust  companies  in  the 
District  of  Columbia,  where  they  have  full  power  to  do  as  they 
please,  only  emphasizes  the  fact  that  it  has  not  power  to  do  it 
anywhere  else. 

Mr.  Enright :  I  assume  that  we  can  have  whatever  we  desire 
through  the  Congress  of  this  great  country. 

Mr.  Jones  :  Even  President  Roosevelt  has  said  that  the  Con- 
stitution was  a  living  organism  and  that  it  could  he  expanded 
to  do  whatever  we  wanted  it  to  do  ;  nevertheless,  I  do  not  be- 
lieve the  American  people  are  ready  to  accept  that  view.  (Ap- 
plause.) 

Mr.  Festus  J.  Wade,  of  St.  Louis,  Mo.  :  Brother  Jones  and  I 
always  have  the  misfortune  to  be  on  different  sides  of  every 
question.  I  would  like  to  have  him  point  out  to  me  the  section 
of  the  Constitution  that  authorized  the  establishment  of  national 
hanks.  National  banks  were  created  75  years  after  the  Con- 
stitution was  adopted.  The  authority  that  created  the  national 
hanks  was  the  Congress  of  the  United  States.  Now,  there  is 
nothing  prohibitory  in  the  Constitution  against  creating  national 
trust  companies.  True,  there  is  nothing  authorizing  the  or- 
ganization of  national  trust  companies,  but  it  is  equally  true 
that  there  is  nothing  authorizing  the  organization  of  national 
banks. 

Mr.  Jones:  If  my  Brother  Wade  had  listened  attentively  to 
a  paper  that  was  read  at  the  morning  session  he  would  have 
known  more  about  the  subject  than  his  remarks  would  now 
seem  to  indicate  that   be  knows. 

\V\  ada  :       |  \o   response,  i 

New  Jersey : 

Mr.  DeWiti  Van  Busklrk  : 

The    President    and   Gentlemen   of  the  Trust   Company   Section: 

As  vice  president  tor  New  Jersey  it  is  my  duty  to  bring  to  the  at- 
tention of  lids  association  any  changes  In  the  laws  of  our  State  gov- 
erning  trusl  companies,  or  any  other  matters  of  Importance  affecting 
tin-  Btatua  cf  trust  companies. 

I  beg  I"  slide  thai  there  has  been  no  legislation  in  our  State  during 
the  pnst  year  which  In  anywise  changes  the  conditions  existing  a  year 
ago,  mid  the  only  matter  of  Importance  lms  been  a  decision  of  our 
highest  court  with  regard  to  taxation  of  hank  stock  and  placing  It 
upon  the  same  basis  of  taxation  as  that  now  applicable  to  trust 
company  stock. 
The  whole  Question  Involved  In  this  controversy  was  whether  the 
y  of  banks,  national  and  suite,  to  the  extent  chat  it  was  ln- 
rested  In  non  taxable  securities,  should  be  exempt.  Under  the  laws 
of   our   Slnte    It    has  been   determined    that    they    should   be. 
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We,  in  common  with  the  other  banking  interests  of  the  country, 
have  passed  through  a  very  trying  period  since  the  last  meeting  of  this 
association,  and  I  am  glad  to  be  able  to  report  that  not  one  trust 
company  or  bank  in  the  State  of  New  Jersey  failed  to  meet  its  obliga- 
tions. When  so  many  of  the  trust  companies  and  banks  across  the 
river  from  our  State,  in  the  great  city  of  New  York,  were  going  to 
the  wall,  it  might  reasonably  have  been  expected  that  the  same 
trouble  would  extend  to  us,  especially  to  those  in  the  communities 
so  closely  affiliated  with  the  city  of  New  York  that  we  are  almost  a 
part   of  it. 

While  the  statistics  of  the  banking  department  show  that  there  was 
a  falling  off  in  deposits  for  the  time  being,  it  is  safe  to  say  that  not 
one  institution  was  in  serious  trouble,  and  every  one  of  them  is  now 
nearly   back   to   its  normal   position.      I   give   you   some   of   the   figures: 

The  Commissioner  of  Banking  and  Insurance  reported  upon  the  trust 
company  business  of  the  State  of  New  Jersey,  as  of  December  31, 
1906: 

Deposits  aggregating  $136,868,109.  The  gain  for  1906  was  $17,- 
051,700,  or  over  13  per  cent.  The  number  of  depositors  increased 
37,409,  over  15  per  cent.  The  total  resources  increased  over  7  per 
cent.     Surplus  and  undivided  profits  increased  $1,101,023. 

Bonds  and  mortgages  constiruled  14  per  cent,  of  the  total  assets; 
stocks  and  bonds,  29  per  cent.;  collateral  loans,  27  per  cent.;  notes 
purchased,  11%  per  cent.;  real  estate,  furniture,  etc.,  3  per  cent.; 
cash   on   hand,    1   8-10   per   cent. 

Sixty-eight  trust  companies  were  then  doing  a  prosperous  and  lucra- 
tive business  in  the  state,  with  aggregate  resources  of  $181,784,406. 
In  the  following  six  months  the  number  of  trust  companies  had  In- 
creased to  seventy-one,  with  total  deposits  of  $139,013,417  and  an 
increase  of  resources  to  $185,758,274.  The  reports  to  the  department 
indicate  larger  aggregates  generally,  in  the  various  items  reported, 
but  surplus  and  undivided  profits  show  $1,71,596  decrease,  a  precursor 
of  the  1907  depression.  On  December  31,  1907,  the  number  of  trust 
companies  was  seventy-four,  an  increase  of  six  for  the  year.  Deposits 
had  shrunken  to  $125,711,509,  a  decrease  of  nearly  $10,000,000  in  time 
deposits  and  $4,400,000  in  demand  deposits,  and  a  shrinkage  of  more 
than  a  million  and  a  half  in  surplus  and  undivided  profits.  Stocks  and 
bonds  on  hand,  by  depreciation  and  sale,  fell  off  $4,600,000,  and  loans 
on  collateral  nearly  $S, 200,000.  "Other  liabilities"  increased 
$2,500,000,  and  cash  on  hand  increased  more  than  $2,000,000,  con- 
clusive evidence  of  the  conservative  management  of  the  trust  com- 
panies of  New  Jersey  in  the  preparation  for  any  emergency. 

The  reports  t"  the  State  Banking  Commissioner  of  June  30,  190S, 
show  a  marked  recovery  and  encouragement  in  all  departments  of  the 
trust  companies.  "Other  liabilities"  stand  $1,130,000,  against 
$4,039,000  in  the  preceding  December,  being  $2,900,000  decrease.  Total 
deposits  increased  $6,547,000.  standing  at  $132.2r>s..-,29,  being  a  gain 
of  nearly  half  of  the  loss  at  the  lowest  depression.  The  cash  on  hand 
was  more  than  double  the  legal  requirement  upon  demand  liabilities, 
and  surplus  and  undivided  profits  regained  over  a  million  of  dollars 
from  the  low  figures  of  1907.  There  was  a  gain  of  23,636  in  the 
number  of  depositors,  though  the  total  of  deposits  has  not  reached  the 
high-water   mark   of  June   29,    1907. 

Some  of  the  lessons  to  the  trust  companies  of  New  Jersey  of  the 
panic   of    1907    were: 

1.  That  State  supervision  is  a  benefit  and  to  be  encouraged,  and  Is 
not   antagonistic  to  the  welfare  of  banking  institutions. 

2.  That  our  trust  companies  were  as  strong  and  as  much  relied  on 
by  the  people   during  the  crisis  as  the  national  and  state   banks. 

3.  That  cash  in  bank  and  investments  on  call  loans,  in  a  larger 
proportion  to  deposits  and  a  smaller  investment  in  long-time  loans, 
is  necessary,  notwithstanding  nearly  one-half  of  the  deposits  of  trus! 
companies   of    New   Jersey   are   time   deposits. 

Sanity  in  the  department  must  be  presumed.  Given  this,  the  people 
— depositors  and  others — are  less  likely  to  stampede  than  if  they  had 
not    this    safeguard. 

While  conservative  methods,  if  an  institution  lacks  them,  will  be 
insisted  on,  it  is  for  the  good  of  all  banking  interests  that  such 
should    prevail,    and    that    the    reckless    banker    should   be    eliminated. 

Real,  honest  supervision  and  thorough  examination  is  a  good  thing 
for  every  institution,  and  the  more  that  customers  and  the  public  are 
impressed  with  the  thoroughness  of  this  supervision,  the  less  liable 
are  they  to  distrust  and  get  needlessly  concerned  about  the  safety  of 
their   moneys  on   deposit. 

Guaranty  of  bank  deposits,  if  workable,  might,  to  a  degree,  prevent 
senseless  withdrawals  in  panic  times,  but  assuming,  as  most  of  us 
believe,  that  this  panacea  is  neither  fair  to  the  banker  nor  practicable, 
the  next  best  safeguard  is  rigid  and  thorough  supervision  of  every 
institution.  This  expense  should  be  borne  by  the  State.  Some  part 
of  it  could,  however,  be  assessed  against  the  institutions  examined. 
New  York  has  recently  enacted  a  code  of  laws  governing  this  and 
kindred  subjects,  which  were  drafted  under  the  direction  of  an  ex- 
perienced and  practical  trust  company  man,  who  is  now  bank  com- 
missioner of  that  State,  Mr.  Clark  Williams,  late  president  of  the 
Trust  Company  Section.  Some  such  code  of  laws  in  each  State  would 
strengthen  all.  loose  or  no  regulation,  resulting  in  suspension  or 
failures  in  one  State,  are  apt  to  induce  unrest  and  distrust  of  the 
banks    and    trust    companies    in    neighboring    and    other    States. 

It  is  suggested  that  the  Trust  Company  Section  request  the  Amer- 
ican Bankers'  Association  to  appoint  a  committee  to  draft  a  uni- 
form or  model  law.  Incorporating  the  best  features  of  the  laws  of 
the  various  States,  which  have  well-organized  banking  departments, 
and  to  urge  the  associations  in  the  several  Slates  to  have  enacted 
a  law  on  the  general  lines  which  may  be  prepared  by  this  associa- 
tion, providing  for  Intelligent  and  thorough  State  supervision  on  up- 
to-date   lines. 

DB    WITT    VAN    BUSKIRK, 
Vice  President  for  New  Jersey. 
New  York  : 
Mr.  Alfred  M.  Barrett  : 

Mr.    Chairman   and   Gentlemen  of  the  Convention: 

The  vice  president  for  New  York,  finding  it  Impossible  to  be  present 
at  this  gathering,  gives  me  the  opportunity  of  addressing  you  at  this 
time   upon    the   trust   company   situation   In   the   State   of   New   York. 

Since  the  holding  of  the  last  convention  we  have  had,  as  you  all 
are  aware,  a  condition  of  affairs  In  the  banking  world  In  New 
York  which  has  commanded  the  anxiety  and  the  attention  of  not  only 


the  people  of  our  own  State,  but  also  that  of  the  public  mind  in 
general    throughout    this    country. 

A  financial  storm,  such  as  has  never  before  been  known,  broke 
over  the  financial  community  in  the  State  of  New  York,  the  effect 
of  which  has  been  widespread  and  far-reaching.  A  situation  which 
was  then  strained  almost  to  its  limit  has  since  become  eased  and 
strengthened  by  the  passage  of  new  and  wise  laws  and  by  the  appoint- 
ment of  a  man  well  known  to  us  all,  as  superintendent  of  banks  of 
the  State  of  New  York,  the  former  president  of  this  association,  Hon. 
Clark    Williams. 

The  new  laws  which  have  recently  been  passed  (some  twenty  in 
number)  have  done  much  to  safeguard  the  banking  institutions  of 
the  State  of  New  York  and  to  place  the  superintendent  of  banks  in  a 
position  where  he  may  direct,  in  a  great  measure,  what  financial 
institutions  iu   the  State  of  New   York  can   or  cannot  do. 

The  trust  companies  of  the  State  of  New  York  (in  the  Borough  of 
Manhattan)  will  be  required,  after  February  1,  1909,  to  carry  a  cash 
reserve  of  15  per  cent.  The  minimum  reserve  required  in  other  parts 
of  the  State  will  be  5  per  cent,  in  cash  and  5  per  cent,  on  deposit 
with   reserve   depositaries. 

Under  the  new  law  trust  companies  are  prohibited  from  investing 
in  more  than  10  per  cent,  of  the  capital  stock  of  private  corpora- 
tions. The  establishment  of  trust  company  branches  without  permis- 
sion being  first  obtained  from  the  superintendent  of  banks  and  with- 
out $100,000  additional  capital  for  each  branch,  has  been  prohibited. 
This  has  been  the  occasion  of  some  of  the  smaller  institutions  dis- 
pensing  with   some  of   their   branches. 

Prior  to  the  passage  of  these  new  laws  (recommended  by  Superin- 
tendent Clark  Williams)  there  was  a  certain  lack  of  supervisory 
power  by  the  department  of  banking.  Since  the  passage  of  these 
new  laws,  the  results  which  have  been  obtained  by  the  banking 
department  quite  clearly  show  how  absolutely  necessary  it  is  that 
sufficient  power  be  vested  in  the  superintendent  of  banks  in  order 
that  he  can  be,  as  he  should  be,  the  guiding  power. 

The  law  affecting  loans  made  by  trust  companies  provides  that  uoi 
more  than  10  per  cent,  of  the  paid  in  capital  and  surplus  of  any  trust 
company  may  be  loaned  to  any  one  person,  firm  or  corporation;  ex- 
cept that  in  the  Borough  of  Manhattan,  of  the  City  of  New  York, 
25  per  cent  (and  elsewhere  in  the  State  40  per  cent.)  thereof  in  total 
may  be  loaned  on  security  worth  at  least  15  per  cent,  more  than  the 
amount  loaned.  The  law  before  its  amendment  permitted  trust  com- 
panies  in   the  Borough   of  Manhattan   to  loan  40  per  cent,   on  security. 

The  law  relating  to  mortgages  provides  that  second  mortgages  shall 
not  be  made  if  the  prior  liens  on  the  property  exceed  10  per  cent,  of 
the  capital  and  surplus  of  the  trust  company,  or  if  all  the  mortgages 
thereon,  as  a  whole,  exceed  two-thirds  of  the  appraised  value  of  the 
property    as    found   by   a   committee  of    the   board   of   directors. 

No  loan  can  be  made  subsequent  to  November  1,  1908,  directly  or 
indirectly,  upon  real  estate  security,  by  a  trust  company  in  the  Bor- 
ough of  Manhattan  if  its  total  loans  upon  real  estate  security  ex- 
ceed, or  will  exceed  by  the  making  of  such  loan,  15  per  cent,  of  its 
total  assets  or  by  trust  companies  elsewhere  in  the  State,  if  such 
hians  exceed  or  will  thus  be  made  to  exceed  25  per  cent,  of  its  total 
deposits. 

Depositaries. — No  funds  can  be  deposited  with  any  other  monied 
corporation  except  such  as  have  been  designated  as  a  depositary  by 
a  vote  of  the  majority  of  the  directors  or  trustees  of  the  depositing 
institution,  exclusive  of  any  director  who  is  an  officer  or  director  of 
the   depositary   so  designated. 

Report     of     Directors.      Dire. -tors     must    hold     regular     Lthly     me- 

ings.  A  copy  of  the  leans  in  writing  must  be  made  to  each  director 
at  such  meeting  or  to  an  executive  committee  of  not  less  than  five. 
by  a  designated  officer  who  shall  verify  the  report  by  affidavit  and 
file  it  with  the  records  of  the  corporation  showing  all  purchases  and 
sales  of  securities  and  all  discounts  and  loans  of  $1,000  or  over,  with 
a  description  of  the  collateral  and  the  total  liability  of  any  borrower 
whose  liability  has  been  increased  by  $1,000  or  over  since  the  last 
regular    meeting   of   the   board. 

A  report  shall  also  he  made  to  each  meeting  of  the  board  of 
directors  of  all  loans  in  existence  at  the  time  aggregating  $50,000 
and   over. 

Misconduct  of  Officers  or  Directors. — The  penal  code,  section  595, 
as  amended  April  27.  1908,  makes  it  a  misdemeanor  toi  anj  director, 
officer  or  employee  of  a  banking  corporation  to  deposit  funds  of  the 
corporation  with  any  other  corporation  on  condition  that  a  loan  shall 
he  made  to  any  director,  officer  or  employee  of  the  depositing  in- 
stitution; or  to  intentionally  conceal  from  or  fail  to  report  to  the 
directors  any  loan  or  any  purchase  or  sale  of  securities,  or  to  agree 
at  the  time  of  issuing  a  certificate  of  deposit  that  it  shall  be  paid 
in   advance   of  its   maturity. 

Previous  to  the  late  panic  there  were  in  the  State  of  New  York 
eighty-nine  trust  companies,  with  a  capital  of  $67,950,000,  and  those 
companies   have   a   surplus   and   undivided   profits   of   SIT 

During  the  panic  lour  ot  these  trust  companies  suspended,  three 
Of  which  have  since  resumed— one  only  being  now  in  the  process  of 
liquidation,     all    of    the    depositors    having    been    paid    in    full. 

Deposits    of    the    trust     companies    of    the    state    of  rk    In 

August,    1907,    prior    to    Lhe    panic,    were    $1,087,664,1 

'Ih,  average  deposits  reported  to  the  banking  department  for  the 
week   of   September   19,    L908,    were   51,063  a   loss 

(since    the    panic)    in   depi  if   but   $24.0o0.000. 

There   are    now   eighty  eight    trust   companies   doing   in  a    the 

State   of   New    York. 

Our  present  laws  put  the  supervision  of  our  banking  Institutions 
Bquarely  up  to  the  banking  department  of  the  State,  where  it  properly 
belongs  and  always  should  have  been. 

Trust    companies    in    tin-    Si  ate   of   New    York    from    their    very    incep- 
tion   have    been    phei successful,    but    a    fact    not    generally 

known,  but  much  to  their  credit,  is  that  there  has  never  been  a 
failure   by    which    Hi  ■   di        itors  have  lost   even   one   dollar. 

ALFRED    M.     I:  &.RR1 
Assistant  Secretary  Guardian  Trust   Company  of  New   York. 

North  Carolina        (No  response.) 

Ohio  : 

Mr.  W.  M.  Baldwin  : 

The  conservative  bankers  of  Ohio  are  rejoicing  over  the  fact  that 
they    now   have    a   law.   passed   by   the   last   State   legislature,    relating 
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to  the  organization  and  inspection  of  State  financial  institutions.  This 
law  is  the  result  of  a  long  struggle  on  the  part  of  the  officers  of 
conservative  banks  and  trust  companies  who  have  sought  for  a  num- 
ber of  years  to  have  the  legislature  pass  a  bill  authorizing  State 
inspection  as  an  efficient  method  of  enforcing  the  requirements  of  the 
law.  The  victory  which  was  won  last  winter  makes  us  feel  like  the 
old  Roman  who  exclaimed:  "Veni,  Vldl,  Vinci!"  (I  came,  I  saw,  I 
conquered). 

We  have  sought  to  have  legislation  authorizing  State  inspection 
of  banks,  because  the  conservative  institutions  of  Ohio  have  always 
conformed  rigidly  to  all  of  the  essential  principles  of  safe  banking 
which  any  law  could  possibly  require,  and  they  have  observed  these 
principles  as  consistently  as  could  be  demanded  by  any  reasonable 
bank  examiner.  We  have  constantly  regarded  our  institutions  as  being 
the  trusted  guardians  of  public  and  private  funds,  the  protection  of 
which  has  been  held  by  bankers  of  integrity  to  be  a  sacred  duty.  We 
court  inspection  and  desire  to  have  the  methods  and  policies  of  oui 
institutions  placed  before  the  public  in  an  authorized  and  legal  way. 
This  object  will  be  accomplished  by  means  of  the  sworn  statements 
which   are  required   to  be  published   in   the   newspapers. 

The  law  provides  for  the  appointment  of  a  State  superintendent  of 
banks,  who  has  charge  of  the  execution  of  the  law  in  relation  to 
banking  companies,  savings  banks,  savings  societies,  society  for  sav- 
ings    and    loan   associations,    savings   and   trust   companies,    safe   deposit 

ii .|'n lies  and  trust  companies,  and  every  other  corporation  or  asso- 
ciation having  the  power  to  receive,  and  receiving,  money  on  deposit, 
now  existing  and  chartered  or  incorporated,  or  which  may  hereafter 
become   incorporated   under   the  laws   of   the   State. 

Tin'  superintendent  of  banks  may  employ  such  examiners  to  assise 
him  in  the  discharge  of  the  several  duties  imposed  upon  him  as  he 
shall  find  necessary.  The  State  bank  superintendent  is  bonded  in  the 
sum  of  ¥50,000  and  each  examiner  in  the  sum  of  $10,000,  with  surety 
which  must  be  approved  by  the  government  of  the  State.  A  heavy 
penalty  is  provided  for  anybody  connected  with  the  State  department 
should  he  impart  any  information  learned  through  examinations,  and 
the  circulating  of  any  false  statements  concerning  any  institutions 
governed  by  this  law  is  expressly  forbidden  and  made  punishable. 
Neither  the  superintendent,  nor  any  examiner  appointed  by  him,  can 
be  interested  directly  or  indirectly  in  any  national  bank,  or  in  any 
bank,  or  other  corporation  or  association,  which  comes  under  their 
supervision. 

The  law  further  requires  that  no  less  than  four  reports  shall  be 
made  to  the  superintendent  of  banks  each  calendar  year  at  such  times 
as  he  shall  require.  Financial  institutions  are  forbidden  to  advertise 
their  capital  stock  as  being  larger  than  the  amount  actually  paid  in. 

State  bank  inspection  is  the  chief  point  won  in  the  passing  of  this 
law;  for  although  the  old  law  contained  commendable  provisions,  yet 
the  law  could  not  be  properly  enforced  by  reason  of  the  fact  that 
the  State  authorities  were  unable  to  obtain  sufficient  information  con- 
cerning the  methods  employed  by  an  institution.  With  State  in- 
spection, however,  every  legal  provision  relating  to  the  protection  of 
deposits  can  be  rigidly  enforced. 

The  percentage  of  reserve  which  the  hanks  must  carry  is  carefully 
provided  for  by  the  new  law.  This  provision  requires  that  commercial 
banks  shall  retain  in  their  vaults  in  lawful  money,  at  least  6  per  cent, 
of  all  demand  deposits;  at  least  4  per  cent,  of  time  deposits  and  a 
total  of  15  per  cent,  on  all  deposits,  a  part  of  which  reserves  may 
be  deposited  with  approved  agents. 

While  the  banks  are  not  compelled  to  comply  with  the  regulations 
of  the  new  law  until  1910,  many  of  the  conservative  institutions  have 
already  submitted  to  its  requirements  and  are  conducting  their  busl- 
ness  along  the  lines  designated.  The  first  report  under  this  act  has 
been  called  for  by  the  superintendent  and  published  in  the  news- 
papers, it  being  a  very  exhaustive  one,  following  in  a  large  measure 
the    form    used   by   the  comptroller   of   the  currency   for  national   banks. 

The  inspection  of  State  banks  in  Ohio,  as  provided  by  this  law, 
will  place  the  State  institutions  on  a  higher  plane  in  public  estima- 
tion. While  there  are  hundreds  of  banks  that  will  feel  no  restraint 
because  of  the  law,  having  for  many  years  followed  rigidly  those 
practices  which  have  been  made  the  basis  of  legislation,  yet  many  in- 
stitutions will  be  required  to  check  up  their  affairs  with  the  law's 
provisions.  This  will  strengthen  the  banking  situation  throughout  the 
entire  State  and  establish  a  larger  confidence  in  financial  institutions. 
State  inspection  will  give  such  assurance  of  absolute  safety  that 
much  "i  the  money  which  lias  been  hoarded  heretofore  will  be  de- 
posited  with  savings  banks  and  trust  companies.  We  have  waited 
tor  Stan-  Inspection  for  many  years  and  welcome  it  as  the  official 
by  which  conservative  banking  methods  will  receive  the  seal 
he  State. 

In  conclusion  I  wish  to  speak  of  the  strong  financial  condition 
b  the  trust  companies  of  our  State  have  maintained,  notwlth- 
standing   the   unparalleled  stringency  In   the  money   market. 

While   a  few   Institutions  have   failed   as   a  result  of  unconservative 

i     ,:,    management,   their   liquidation   has   so   far  progressed   that 

i    am    perfectly   safe    in   saying    thai    every  depositor   will   be   paid   in 

f-,,11.   .|,N|  gome  others   have  suffered  b   considerable  diminution  of   their 

inse    of   a   lack   of   confidence   on    the    part    of   the   public; 

tin  i    companii      have    regained    deposits    lost    during    the 

stringency  and  some  have  made  large  increase  In  total  deposits. 

There  are  seven  trust  companies  In  Ohio  having  capital  and  sur- 
plus an otlng  to  more  than  $1, 000, 000  each;  while  three  of  these  in- 
stitution Ii-  •  each  Ide  surplus  funds  aggregating  $2,000,000  or 
,  illy  nil  of  the  trust  companies  have  accumulated  a 
plus  fund,  which  Is  an  evidence  of  a  determination  on 
0f  the  n  ill  Of  the  various  banks  and  trust  com- 
ttfeguard  their  depositors  in  every  possible  way. 

i ., ,  _• . ,  1 1  ;     t  No  response  I 
r.,,,,  ij  ivanla  :     (No  response.) 
Rhode  [sland:     (No  response.) 
Tennessee: 

Mr    W.   '/..   Dozier:     I    regret   thai   I  have  no  figures  to  give 

,,-  the  financial  condition  ol  our  State.     I  can  only  make 

a  rep., it  in  b  general  way.     In  the  recent  panic  (here  was  only 

alluri     in    the    Stale,   and   Immediately   after   the   failure    the 

bank  we     taken  in  band  by  another  institution  and  all  the  de- 
ilors  were  paid   In   full. 


Our  State  is  fortunately  situated  in  that  its  industries  are 
diversified.  The  eastern  section  of  the  State  is  devoted  to 
mining,  the  middle  section  to  farming  and  stock  raising,  and  the 
western  section  to  the  cotton  industry,  and  all  these  are  in  a 
flourishing  condition.  We  have  a  very  progressive  State  organi- 
zation which  holds  instructive  and  enthusiastic  meetings  each 
year  in  different  sections  of  the  State  and  we  have  a  group 
system  connected  with  the  State  banking  system. 

Texas,  Vermont,  Virginia  :      (No  response.) 

Washington  : 

Mr.  P.  C.  Kauffman,  of  Tacoma  :  The  vice-president  for  our 
State  is  unable  to  be  present,  much  to  my  regret ;  but  1  cannot 
let  the  opportunity  pass  without  saying  something  as  to  the 
condition  of  Washington  and  the  great  Pacific  Northwest. 

At  the  meeting  of  this  section  in  1901  I  stated  that  the  de- 
posits of  the  three  States  of  Oregon,  Washington  and  Idaho — 
constituting  what  is  known  as  the  Pacific  Northwest — were  at 
that  time  $60,000,000,  a  figure  which  was  over  three  times  the 
deposits  of  1896.  To-day,  according  to  reports  of  the  authori- 
ties, the  deposits  in  the  single  State  of  Washington  aggregate 
considerably  over  $150,000,000.  The  single  city  of  Seattle 
shows  deposits  of  nearly  $70,000,000 ;  my  own  city,  Tacoma, 
nearly  $16,000,000,  and  Spokane  $20,000,000,  while  we  have 
a  dozen  smaller  cities  with  deposits  running  from  one  to  four 
million  dollars  each. 

During  the  past  year  the  banks  of  the  State  of  Washington 
met  the  condition  that  faced  them  in  splendid  shape,  there  being 
only  one  small  failure,  and  that  was  caused  through  bad  judg- 
ment in  the  management  of  the  bank.  Since  then,  however,  that 
bank  has"  been  reorganized  and  every  depositor  will  be  paid  in 
full. 

At  the  convention  we  held  in  June  the  subject  of  postal  sav- 
ings and  a  guarantee  of  bank  deposits  came  up,  and  they  were 
unanimously  condemned  in  no  uncertain  terms.      (Applause.) 

Before  I  sit  down  I  want  to  say  that  next  year  in  Seattle 
there  will  be  held  what  is  known  as  the  Alaska-Yukon  Exposi- 
tion and,  on  behalf  of  the  citizens  of  Washington  and  Alaska,  I 
extend  to  you  all  a  hearty  invitation  to  come  there  and  see  the 
wonderful  resources  of  that  section.  We  shall  be  heartily 
pleased  to  welcome  you  one  and  all. 

West    Virginia  : 

Mr.  C.  H.  Harvey,  of  Huntington  : 

Mr.  President  and  Gentlemen:  In  a  very  short  time  after  our  meet- 
ing at  the  great  bathing  resort,  Atlantic  City,  there  swept  over  this 
country  a  most  depressing  financial  wave,  one  that  not  only  tried  the 
nerve  and  business  ability  of  the  small  banker,  but  the  largest 
bankers  of  our  country,  and  greatest  financiers  had  to  strain  their 
nerve  and  call  into  use  every  latent  energy  they  possessed  to  steer 
their  financial  institutions  past  the  breakers  confronting  them  into  a 
safe   and    calm    harbor. 

During  these  trying  times,  while  the  great  reserve  cities  and  central 
reserve  cities  were  issuing  clearing  house  certificates  (scrip,  as  it  was 
commonly  called  I,  in  West  Virginia,  our  section  of  the  country,  we 
were  perhaps  a  little  more  fortunate.  We  never  had  to  resort  to 
issuing  of  scrip,  being  shippers  of  currency.  We  found  our  reserve 
and  central  reserve  correspondents  would  not  promise  to  ship  us  cur- 
rency should  we  need  it,  therefore,  in  self-defense,  we  ceased  ship- 
ping, and  never  for  a  moment  stopped  paying  out  currency  over  our 
counters,    and  furnished   all   of  our   manufacturers'   pay   rolls   as   usual. 

In  West  Virginia  we  have  strong  banking  laws,  superior  to  many 
States,  and  much  better  than  the  national  banking  law.  At  the  last 
session  of  the  legislature  we  passed  amendments  that  were  improve- 
ments, and  we  hope  at  each  succeeding  legislature  to  further  amend 
until  we  will  have  the  best  in  this  or  any  other  country.  As  we  are 
now  rivalling  the  world  in  our  rapid  progress  in  the  output  of  forest, 
coal,  fruit  growing,  grazing  and  agriculturing  pursuits,  we  intend  to 
keep  abreast  of  the  times  in  banking  and  conservative  banking   law. 

The  negotiable  instrument  act  is  now  a  law  in  our  State.  We  have 
a  law  that  it  is  now  unlawful  for  any  individual  to  do  business  and 
use  the  name  or  term  of  bank,  banker,  banking  company  or  trust 
company  until  they  have  taken  out  a  charter  and  complied  with 
all  t he  statutes  governing  banks  and  trust  companies;  and  as  our  bank 
and  trust  company  laws  are  very  strict,  we  have  eliminated  to  a  large 
degree   the   wild   cats   from   this   branch   of   business. 

We  have  in  West  Virginia  the  enviable  distinction  that  a  depositor 
has  never,  since  the  organization  of  the  State,  lost  a  dollar  by  the 
failure  of  a  hank.  Yet,  with  all  this,  I  am  heartily  In  favor  of  some 
plan  of  insuring  or  guaranteeing  the  deposits.  In  this  I  am  not  alone; 
the  honorable  commissioner  of  banking  of  our  State,  and  I  believe  one 
of  the  best  in  the  country,  Is  a  strong  advocate  of  this  reform  in  our 
banking   law. 

There  are  several  amendments  wp  would  like  to  have,  and  I  hope 
to  get,   to  our   hanking   and   trust    company    law: 

First  — 'p,,  make  it  a  penitentiary  offense  for  any  one  to  start  or 
circulate  reports  detrimental  to  or  might  cause  a  run  on  a  bank  or 
trust    company. 

Sen, id-  That  the  judiciary  shall,  when  there  Is  a  trust  company 
in   i iii-s  bailliwick,   appoint    ii    In  preference  to  an  individual  to  all  the 

fiduciary     appoint  nients. 

Third.-  As  the  nation  has  set   the  example,  the  depositories  of  the 

stale   should    be   hanks   of    Its   own    creation.      And    as   time   rolls   by   and 

new  conditions  confronl   us,  keep  abreast  of  the  times  ami  amend  our 

hanking    law    to    mcel    II ditions,    and    not    allow    Our    State    hanking 

laws    to    become    as    anlhpiatod    as    our    national    banking    laws    arc    at 
the   present   time. 

President  Babcock ;  We  are  fortunate  in  having  with  us 
this  afternoon  one  <>r  the  former  presidents  of  the  section — the 
distinguished  Superintendent  of  Hanks  of  the  State  of  New  York, 
Hon,  Clark  Williams,  and  I  am  sure  we  should  all  bo  glad  to 

1 1 •  .- ■  i-   a    few    words   from    liiui. 
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Mi-.  Clark  Williams,  of  New  York  :  Mr.  President  and  mem- 
bers of  the  Trust  Company  Section  :  It  is  a  great  gratification 
to  me  to  be  with  you  to-day.  I  am  on  my  vacation  and  I  am  not 
indulging  in  experiences  such  as  have  engaged  our  attention  for 
the  last  nine  months  ;  I  am  not  talking  busines.  Indeed,  I  feel 
like  the  man  who  went  fishing  on  the  banks  of  the  Erie  Canal 
and  fell  in.  A  friend  passing  by  saw  him  floundering  in  the 
water  and  cried:  "Hello,  Jim,  how  did  you  come  to  fall  in?" 
He  replied :  "I  didn't  come  to  fall  in,  I  come  to  fish." 
(Laughter.)  Having  been  placed  so  prominently  before  you  I 
cannot  do  less  than  express  to  you  the  message  I  bring  from 
my  constituents  in  the  State  of  New  York.  There  we  have 
20  per  cent,  of  the  banking  power  of  the  United  States  under 
our  supervision,  and  I  am  confident  that  had  that  banking  power 
been  represented  in  an  assemblage  which  had  taken  action  in- 
structing its  superintendent  of  banks  as  to  how  he  should  speak 
upon  two  questions  there  would  have  been  no  doubt  as  to  their 
determination.  I  am  here  to  tell  you  that  it  will  be  very  satis- 
factory to  that  20  per  cent,  of  the  banking  power  of  this  country 
if  this  section  goes  strongly  on  record  against  the  government 
bank  deposit  guarantee  proposition,  whether  it  be  State  or 
Federal.  (Applause.)  And  they  would  also  like  to  have  this 
section  use  its  influence  by  proper  expression,  if  it  be  your  will, 
that  adequate  State  supervision  of  financial  institutions  is  a 
wise  thing  to  have. 

Gentlemen,  I  thank  you  for  the  opportunity  yon  have  given 
me,  and  again  I  express  my  great  pleasure  in  meeting  so  many 
of  my  old  friends  in  the  work  to  which  I  gave  much  of  my  effort 
and  all  of  my  heart.     (Applause.) 

President  Babcock :  While  the  roll-call  of  States  was  pro- 
ceeding Mr.  Webster  was  engaged  in  another  room  in  the  meet- 
ing of  a  committee.  He  is  here  now,  and  I  ask  him  to  respond 
for  Illinois. 

Mr.  David  V.  Webster,  of  Chicago.  There  really  is  not  very 
much  to  say  from  Illinois,  apart  from  the  general  condition  of 
business.  There  are  417  banks  organized  under  the  State  laws 
with  deposits  of  $89,000,000  and  total  resources  of  8516,000,000. 
Thirty-seven  of  these  banks,  with  total  resources  of  $400,000,000, 
are  licensed  to  accept  and  execute  trusts.  There  are  a  number 
of  foreign  companies  which  have  made  the  requisite  deposits  of 
securities  with  the  auditor  in  order  to  do  business  in  the  State, 
and  there  are  two  organizations  definitely  incorporated  as  trust 
companies,  but  aside  from  these  the  business  is  handled  by  the 
trust  departments  of  these  37  banks,  and  much  of  that  business 
is  done  in  Chicago. 

Generally  speaking,  business  has  been  pretty  dull  for  the  past 
six  months  and  we  think  it  is  likely  to  be  so  for  the  next  six 
months. 

There  is  nothing  to  say  on  the  subject  of  trust  company  legis- 
lation, because  there  has  been  none.  Several  amendments  with 
relation  to  State  banks  were  passed  by  the  last  legislature, 
which  consisted  mainly  in  the  placing  of  restrictions  upon  the 
making  of  loans  to  an  excessive  amount. 

GUARANTY  OF  DEPOSITS. 

Mr.  F.  H.  Fries,  of  Winston-Salem,  North  Carolina  :  I  would 
like  to  offer  the  following  preamble  and  resolution  : 

Whereas,  The  Legislative  Committee  has  recommended  that  the 
members  of  the  Trust  Company  Section,  in  meeting  assembled,  record 
their    disapproval    of    the    guaranteeing    of    bank    deposits. 

Therefore  be  it  Resolved,  That  we  enter  our  protest  against  the 
enactment  into  law  by  either  the  Federal  or  State  government  of  any 
provision  that  pledges  directly  or  indirectly  the  credit  of  the  nation 
or  State  for  the  guarantee   of  bank   deposits. 

I  would  like  to  have  incorporated  with  this — although  the 
committee  did  not  recommend  it — that  we  also  disapprove  of  the 
proposition  to  establish  postal  savings  banks  as  well. 

Mr.  Lynn  II.  Dinkins,  of  New  Orleans,  La.  :  I  would  like  to 
state  that  the  President  of  the  Savings  Bank  Section,  who  was 
conferred  with  about  this  matter,  thought  it  would  be  inoppor- 
tune for  that  section  or  for  this  section  to  pass  such  a  resolu- 
tion as  this  at  this  time.  They  have  a  legislative  committee 
which  has  been  to  Washington  once  or  twice  on  this  matter,  and 
I  believe  they  have  the  matter  well  in  hand  and  can  give  it  the 
requisite  attention. 

President  Babcock  :  I  would  like  to  ask  the  gentleman  who 
offers  the  resolution  whether  he  has  considered  whether  or  not 
such  a  resolution  can  properly  be  considered  by  this  section,  my 
understanding  being  that  it  would  require  a  two-thirds  vote  of 
the  section  first  in  order  to  consider  it. 

Mr.  Cries:  I  do  not  make  the  motion  now  in  reference  to 
postal  savings  banks,  but  simply  in  regard  to  the  guaranteeing 
of  bank  deposits. 

Mr.  J.  J.  Sullivan,  of  Cleveland,  Ohio:  I  desire  to  second 
the  adoption  of  this  resolution.  I  am  quite  sure  I  voice  the 
sentiment  of  the  bankers  of  Ohio  when  |  say  thai  we  are  un- 
alterably opposed  to  the  proposition  to  guarantee  bank  deposits. 

Mr.  Fries  :  I  am  a  democrat,  and  therefore  you  may  know 
that  there  are  no  politics  in  it  when  I  offer  a  resolution  of  this 
kind. 

Mr.  Breckinridge  Jones,  of  St.  Louis,  Mo.  :  I  am  a  democrat, 
too,  and  I  am  opposed  to  the  guaranteeing  of  bank  deposits; 
but  I  have  a  serious  desire  for  the  welfare  of  this  section  and 
I  believe  the  section  will  live  long  only  on  condition  that  it 
keeps  within  the  limits  of  the  purposes  for  which  it  was  or- 
ganized. This  section  was  created  to  discuss  questions  that  are 
peculiar  to  trust   companies  and   not   to  take   up  questions   that 


are  of  a  general  banking  nature.  Nothing  could  be  more  un- 
fortunate, in  my  opinion,  than  if  we  were  to  go  outside  of  our 
functions  and  trench  upon  a  matter  that  is  properly  within  the 
province  of  the  parent  body — the  American  Bankers'  Association. 

Mr.  Fries  :  Did  not  the  Savings  Bank  Section  pass  a  resolu- 
tion similar  to  this? 

Mr.  Jones  :  Yes,  and  they  did  wrong,  in  my  opinion.  Now,  in 
the  Constitution  and  by-laws  of  the  American  Bankers'  Associa- 
tion, these  words  appear,  creating  this  section  : 

"A  Trust  Company  Section,  whose  scope  shall  embrace  mat- 
ters of  interest  to  trust  companies  in  so  far  as  such  matters  are 
distinct  from  banking." 

If  that  restriction  had  not  been  there  the  American  Bankers' 
Association  would  never  have  consented  to  the  formation  of 
this  section,  and  I  believe  that  nothing  could  be  more  hurtful 
to  us  than  for  us  to  disregard  the  fundamental  law  upon  which 
the  organization  is  based.  We  will  have  an  opportunity  to  ex- 
press ourselves  on  this  question,  when  it  comes  up  before  the 
parent  association  to-morrow.  Let  us  keep  to  the  work  that  is 
germane  to  the  Trust  Company  Section. 

Mr.  Festus  J.  Wade,  of  St.  Louis,  Mo. :  Two  years  ago  at 
St.  Louis,  when  the  convention  was  held  there,  an  alliance,  both 
defensive  and  offensive,  was  made  between  Brother  Jones  and 
myself  at  the  instigation  of  Mr.  Clark  Williams,  who  was  then 
in  the  trust  company  field,  to  the  effect  that  we  should  take 
opposite  sides  on  every  question  in  order  to  bring  out  the 
fullest  discussion.  (Laughter.)  Now,  finding  Brother  Jones  on 
the  negative  side,  which  is  very  unusual  for  him,  I  must  take 
the  positive  side  and  oppose  his  views. 

This  is  not  a  political  question.  In  the  State  of  Kansas  both 
parties  have  endorsed  this  heresy.  It  is  in  the  realm  of  an 
economic  question  attacking  the  growth  and  the  prosperity  of 
trust  companies  as  well  as  banks.  We  get  our  charters  from 
the  States  in  which  we  do  business.  Already  one  State  has 
passed  a  guarantee  law,  and  if  you  choose  to  organize  a  trust 
company  in  that  State  you  must  not  only  protect  the  depositors 
of  your  trust  company,  but  you  must  protect  the  depositors  of 
every  other  trust  company  and  every  other  bank  in  that  State. 
Is  that  a  trust  company  situation?  Is  it  a  banking  situation? 
Is  it  not  a  fundamental  situation  for  the  protection  of  our 
stockholders  and  our  depositors  if  we  believe  it  is  wrong? 
Should  we  be  afraid  of  meeting  the  issue?  Shall  we  recognize 
the  guaranteeing  of  deposits  or  shall  we  condemn  it?  Suppose, 
as  a  hypothetical  proposition,  that  the  parent  body  should 
approve  of  this  idea  and  it  is  contrary  to  your  views.  Would 
that  convert  you?  Why  not  let  them  know  to-morrow  the  views 
of  the  Trust  Company  Section,  as  they  know  the  views  of  the 
Savings  Bank  Section? 

Mr.  Fries :  I  offered  this  resolution  because  I  thought  it 
lay  very  close  to  the  interest  of  trust  companies — much  closer 
than  it  did  to  banks.  However,  I  do  not  wish  to  embarrass  the 
section  by  pressing  it,  and,  if  it  is  the  ruling  of  the  Chair  that 
it  is  not  a  proper  resolution  to  come  before  this  body,  I  will 
withdraw  it. 

Mr.  Jones  :  I  submit  that  the  resolution  is  out  of  order  be- 
en use  we  are  a  section  of  the  American  Bankers'  Association 
and  the  Constitution  of  the  parent  association  applies  to  us. 
That   Constitution   says  : 

"Resolutions  or  subjects  for  discussion  (excepting  those  re- 
telling to  points  of  order  or  matters  of  courtesy)  must  be  filed 
with  the  secretary  at  least  fifteen  days  before  the  annual  con- 
vention and  submitted  to  the  Executive  Council." 

I  submit  that  it  is  in  violation  of  the  spirit  of  that  Constitu- 
tion for  us  to  entertain  this  resolution. 

Mr.  McCarter,  of  Newark,  N.  J.  :  I  am  sorry  that  this  dis- 
cussion has  come  up  at  all,  but  it  has  proceeded  to  such  an 
extent  that  I  am  fearful  of  the  result  now  of  any  lack  of  action 
on  our  part.  I  should  hate  to  take  up  a  newspaper  to-morrow 
morning  and  read  that  the  Trust  Company  Section  failed  to 
declare   itself  on  this  momentous  subject.     Then  inasmuch 

as  our  friends,  the  gentlemen  of  the  press,  are  bere  and  will  no 
doubt  make  mention  of  this  discussion  in  their  report,  I  move 
the  previous  question  regardless  of  constitutional  rights. 
(Laughter   and   applause.) 

Mr.   Parker:     I  would  like  to  discuss  this  question  at  length 
if  time  permitted,  but  I  shall  be  very  brief.     When  the    American 
Bankers'    Association   consented   to   the   creation   of   this    Si 
it  did  not   take  away  from  us  the  right    to  die 
our  opinions  upon  any  subject.     Now,  my  friend.  Mr.  Jones,  did 
not   read   the   second   clause   of   Article    VI  l  QStitUtion 

ami  By-laws  of  the  American    Bi  Association,  which  - 

"But  any  person  desiring  to  submit  any  resolution  or  busi- 
ness in  open  convention  maj  do  so  upon  a  two-thirds  vote  <>i  the 
delegates  present."  Now,  sir,  I  believe  we  are  a  unit  in  this 
matter.  One  speaker  this  morniiiL'  said  that  the  hope  of  the 
country   lies   in    the    mu  p       t    have   been  a   mugwump   for 

some  time  and  I   feel  quit  endenl   ami   I   never  know   bow 

1   .mu   going  to  vote  until  the  nominations  are  all   in.     Now  this 
matter   has  been  brought    to  our  attention  and   I   think  we  should 
take  action  upon  it.     [f  l   were  killing  a  Bnak    I   should  stamp 
all  around  and  on   H   and   3tamp  pi   tty  bard.     Bere  we  ba 
vicious  proposition  in  the  matt  laranteeing  bank  dep 

and   the   e8tablishmen1    of  postal   savii  tks.     The   Savings 

Bank  Section  bas  inn  action  upon  one  of  those  propositions. 
Let  us  take  action  upon  the  other,     (Applausi 

Mr.   Mcintosh       The  latter  part  of  this  Article  VII.  does  not 
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say  that  a  resolution  must  be  referred  to  the  Executive  Council 
before  action  can  be  taken  upon  it;  it  says  that  it  "may  be" 
referred.     You  see,  it  is  optional. 

Mr.  Dinkins  :  I  wish  to  say,  in  behalf  of  the  Committee  on 
Protective  Laws,  that  before  it  made  the  recommendation  which 
has  given  rise  to  this  resolution,  the  matter  was  referred  to 
the  attorneys  for  our  company  as  to  whether  or  not  it  would 
be  proper  under  the  constitution  of  the  American  Rankers'  .Asso- 
ciation and  the  by-laws  of  the  Trust  Company  Section  for  us  to 
take  action  upon  it,  and  their  opinion  was  that  it  would,  it 
was  only  after  the  receipt  of  that  opinion  that  the  committee 
made   its   recommendation. 

Mr.  H.  L.  Remmel,  of  Little  Rock :  In  our  State  we  em- 
phatically voted  against  the  proposition  to  guarantee  bank 
deposits.  Now  1  am  in  favor  of  the  adoption  of  this  resolution. 
Let  us  vote  upon  it  as  a  resolution,  irrespective  of  any  ques- 
tion of  construction  of  any  section  of  the  Constitution. 

Mr.  Jones  :  Gentlemen,  if  you  are  going  to  meel  an  issue,  why, 
meet  it  like  men.  If  you  take  this  action,  take  it  because  you 
say  that  you  believe  it  is  right.  Don't  take  the  position  that 
some  gentleman  said  here — whether  it  is  constitutional  or  not. 
I  challenge  any  gentleman  here  to  say  in  good  faith  that  he 
will  vote  for  this  resolution  irrespective  of  the  constitutionality 
of  it. 

Mr.  McCarter  :  I  am  perfectly  willing  to  face  my  people  at 
home  on  the  question  of  violating  the  constitution  of  this  asso- 
ciation, but  I  should  he  afraid  to  face  them  if  after  this  dis- 
cussion I  did  not  vote  to  pass  this  resolution. 

Mr.  Sullivan  :  I  think  we  all  understand  the  principle  in- 
volved in  the  general  proposition.  As  to  the  constitutionality 
of  it,  I  had  something  to  do  with  this  constitution  ;  I  was  chair- 
man of  the  committee  last  year  that  revised  it.  We  are  all 
respecters  of  law,  and  by  right  we  ought  to  be.  Now,  if  we 
adopt  this  resolution  we  will  by  no  means  trench  upon  the  con- 
stitution. We  are  quite  a  factor  within  ourselves,  regardless 
of  the  American  Rankers'  Association,  and  if  we  have  views 
on  this  proposition,  as  I  am  quite  sure  we  have,  let  us  declare 
them.      (Applause.) 

(Cries   of   Question!    Question!    Question!) 

Mr.  Jones:  I  move  to  amend  the  resolution  by  reciting  a 
preamble  something  like  this  : 

It  being  the  opinion  of  this  section  that  the  subject  matter 
of  this  resolution  is  of  interest  to  trust  companies  in  so  far  as 
such  matters  are  distinct  from  banking,  therefore  be  it  resolved 
so  and  so. 

Mr.  Fries  :      I  think  I  will  accept  the  amendment. 

Mr.  A.  A.  Jackson,  of  Philadelphia  :  It  occurs  to  me  that 
if  we  adopt  the  resolution  in  that  shape  it  won't  amount  to 
anything.  Is  not  the  business  that  we  do  a  business  that 
banks  do? 

Mr.  Parker  :  We  are  here  to  defend  the  life  of  trust  com- 
panies which  is  assailed  under  this  guaranteeing  of  bank  de- 
posits proposition.  In  voting  affirmatively  on  this  resolution 
we  are  voting  in  defense  of  our  very  lives  as  trust  companies. 

A  Member :  I  move  that  this  resolution  be  recommitted  to 
the  committee  with  instructions  to  present  it  to  the  American 
Rankers'  Association  and  ask  their  adoption  of  it. 

(Cries  of  No!    No!    No!) 

Mr.  Fries:  Mr.  President,  I  misunderstood  t lie  purport  of 
the  amendment  that  Mr.  Jones  made  to  my  resolution  when  I 
stated  that  I  would  accept  it.  I  desire  now  lo  state  that  I  do 
not  accept   t  he  amendment. 

President  Babcock :  Then  the  question  before  us  will  be,  In 
accordance  with  the  constitution  of  the  American  Rankers' 
Association,  under  which  we  are  acting:  Shall  this  resolution 
come  before  the  section?  On  thai  it  will  require  a  two-thirds 
vote. 

.\v    you    ready    for    the    question'.' 

(Cries  of  Question!  Question!  Question!) 

All  in  favor  of  bringing  this  resolution  before  the  section  will 
rise  and  remain  standing  until  counted;  all  opposed  will  now 
rise. 

(Carried,  | 

Now  the  question  is  on  the  resolution  as  offered  by  Mr.  fries. 
All  in  favor  of  the  adoption  of  the  resolution  will  rise;  all 
opposed  to  It  will  now  rise. 

i  Adopted.) 

Lessons  Revealed  by  the  Panic. 

President  Babcock;  The  next  Item  on  the  program  is  "What 
Lessons  for  the  Trust  Companies  were  Revealed  in  the  1007 
panic?"  We  should  be  glad  to  bear  from  Mr,  Rhoades,  of  Boston, 
on  this  subject. 

Mr.  Rhoades  ol  Boston,  Mass.:  I  think  the  discussion  here 
this  afternoon  has  taken  so  much  time  that   it   would  he  asking 

too   much    of    you    to    hear    anything    that     I    mighl    say.       Indeed, 

what  i  could  jay  on  the  subjeel  has  been  very  thoroughly 
covered  in  the  remarks  of  the  vice-president  from  New  Jersey, 
Mr.  Van  Buskirk      The  primal  lesson  to  be  learned  Is  one  of  a 

more    strict    supervision    by    the    hanking    deparl ts    of    the 

ral  states.  \\'e  had  that  in  Massachusetts,  and  in  New 
Vork  the  law  is  about  the  same.  There  should  he  a  more 
strlcl  supervision  and  the  holding  to  personal  accountability  for 
their  trusts  of  the  officers  of  the  different   Institutions 

ACTION  ON  POSTAL  SAVINGS  BANKS 
Mr.    W.    Z,    Dozier,   of   Tenne    >■        i    would    like   to   make   a 


motion  regarding  the  proposition  to  estaDlish  postal  savings 
banks.  I  have  not  put  it  in  writing,  but  my  motion  is  this,  that 
we  disapprove  of  the  adoption  of  the  postal  savings  bank  plan. 

Mr.  Dinkins  :  The  Savings  Rank  Section  is  quite  able  to 
take  care  of  itself  and  it  don't  want  us  to  adopt  any  such 
resolution. 

Mr.  Dozier  :  I  did  not  make  the  motion  for  that  purpose.  We 
do  not  expect  any  thanks  from  the  Savings  Rank  Section  for  it. 
We  have  expressed  ourselves  against  the  proposition  to  guaran- 
tee bank  deposits,  and  I  think  we  should  express  ourselves  on 
the  proposition   to  establish   postal   savings  banks. 

A   Member :     I    second   the   gentleman's    motion. 

President  Rabcock  :  All  in  favor  of  entertaining  the  motion 
will  please  rise,  because  it  will  have  to  be  by  a  two-thirds  vote. 
All  opposed  will  now  rise. 

(Lost.) 

NOMINATIONS  AND  ELECTIONS. 

President  Rabcock  :  Next  in  order  is  the  nomination  and 
election  of  officers.  Nominations  for  president  and  vice-presi- 
dent are  made  from  the  floor  ;  nominations  for  members  of  the 
Executive  Committee  and  for  vice-president  will  be  made,  pur- 
suant to  the  motion  carried  this  morning,  by  the  committee  ap- 
pointed for  that  purpose. 

We  are  now  ready  to  receive  nominations  for  president. 

Mr.  Rreckinridge  Jones  :  Among  those  who  have  been  most 
faithful  and  capable  in  the  work  of  this  section  is  a  gentleman 
whom  I  desire  now  to  place  in  nomination  for  president.  He 
is  an  officer  of  one  of  the  oldest  trust  companies  in  America, 
and  during  the  last  year  has  filled  the  position  of  vice-president 
of  this  section.  He  deserves  tie  honor  and  I  am  sure  his 
nomination  will  meet  with  the  approbation  of  every  gentleman 
here.  I  nominate  for  president  of  the  section  Mr.  A.  A.  Jack- 
son, vice-president  of  the  Girard  Trust  Company,  of  Philadel- 
phia,  Pa.      (Applause,  i 

Mr.  Festus  J.  Wade:  Mr.  Jones  and  I  are  in  perfect  accord; 
I  heartily  second  the  nomination  that  he  has  made. 

President  Rabcock:      Are  there  any  other  nominations? 

On  motion,  nominations  for  the  office  of  president  were  de- 
clared closed,  and  the  secretary  cast  the  ballot  of  the  section 
for  the  election  of  Mr.  Jackson  and  he  was  declared  duly 
elected  president  of  the  Trust  Company  Section  for  the  ensuing 
year. 

President-elect  Jackson  :  I  feel  very  much  embarrassed  to 
nave  had  such  a  speech  made  about  me.  I  have  done  nothing 
this  past  year  to  deserve  so  great  honor.  I  appreciate  your 
action  very  much  indeed,  and  next  year  I  trust  that  I  may  be 
able  to  do  something  to  earn  the  office  which  you  have  now 
given    me.       (Applause.) 

President  Rabcock  :  Nominations  for  vice-president  are  next 
in  order. 

Mr.  L.  L.  Gillespie,  of  New  York  :  I  nominate  for  vice- 
president  Mr.  II.  P.  Mcintosh,  president  of  the  Guardian  Sav- 
ings &  Trust  Company,  of  Cleveland,  Ohio,  who  has  served  as 
chairman  of  the  Executive  Committee  during  the  past  year 
with  marked  ability  and  untiring  energy.      (Applause.) 

Mr.  Sullivan  :      I  second  the  nomination  most  heartily. 

President  Rabcock  :     Are  there  any  other  nominations? 

On  motion,  nominations  for  the  office  of  vice-president  were 
declared  closed  and  the  secretary  cast  the  ballot  of  the  section 
for  the  election  of  Mr.  Mcintosh,  and  he  was  declared  duly 
elected  vice-president  of  the  section   for  the  ensuing  year. 

Vice-President-elect  Mcintosh  :  Gentlemen,  I  appreciate  deep- 
ly the  honor  conferred  upon  me  and  I  trust  I  may  prove  worthy 
of  it.      (  Applause,  i 

President  Rabcock:  The  committee  appointed  to  nominate 
five  members  of  the  Executive  Committee  and  vice-presidents 
for  the   various   Slates   will   now   report. 

Mr.  llolliday:  Your  committee  report  recommending  the 
election  of  the  following  five  members  of  the  Executive  Com- 
mittee : 

A.  L.  Abrahams,  Denver,  Colo. 

F.    II.    Fries,    of    Winston  Salem.    North    Carolina. 

Howard  G.  Bayne,   New  Yoik  City, 

John    Stiles,    Louisville.    Ky. 

E.  J.  Parker,  Quincy.   111. 

On  motion,  the  nominations  were  declared  closed  and  the 
secretary  casl  the  ballot  of  the-  section  for  the  election  of  the 
gentlemen  named  and  they  were  declared  duly  elected. 

President    Rabcock:      We    will    now    proceed    to    the    election   of 

vice-presidents    for    the    stales,    with    ike    understanding    that 

Slales     not      represented     the     vacancies     will     he     filled     by     the 

Kve  iii  i\  e  Commit  tee. 

Vice  presidents   tor   the  various   stales   were   then   elected   as 

follows  : 

Arizona:  Byrd  Brooks,  cashier,  Merchants'  Bank  &  Trust  Company, 
Tucson, 

Arkansas:  Clifton  A.  Brcckenrldge,  president,  Arkansas  Valley 
Trust    Company,    Port    Smith. 

California;  B.  G.  Tognazzl,  cashier,  Central  Trust  Company,  San 
Francisco. 

Colorado:  T  Arthur  Connell,  president,  Colorado  Title  &  Trust  Com- 
panj .  I  lolorado  Springs. 

Connecticut:  Francis  Parsons,  treasurer,  Security  Trust  Company, 
Hartford 

Delaware:  Geo.  T.  Coleman  Du  Pont,  president,  Wilmington  Trust 
i  lompanj .   Wilmington. 
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Georgia:  William  V.  Davis,  vice  president,  Savannah  Trust  Com- 
pany,   Savannah. 

Illinois:  Latham  T.  Souther,  cashier,  Sangamon  Loan  &  Trust  Com- 
pany, Springfield. 

Iowa:  A.  E.  Ellis,  president.  Security  Trust  &  Savings  Bank, 
Charles   Cityv 

Kentucky:  William  G.  Wetterer,  secretary,  Louisville  Trust  Com- 
pany,  Louisville. 

Maine:  E.   G.   Merrill,  president,   Merrill  Trust  Company,   Bangor. 

Massachusetts:  Herbert  A.  Rhoades,  president,  Dorchester  Trust 
Company,    of   Boston. 

Michigan:  Frank  W.  Blair,  president.  Union  Trust  Company,  Detroit. 

Missouri:  Edward  Buder,  treasurer,  Mercantile  Trust  Company, 
St.  Louis. 

New  Jersey:  A.  McCracken,  president,  Central  Trust  Company, 
Camden. 

New  York:  Harold  A.  Davidson,  president,  Lafayette  Trust  Com- 
pany, Brooklyn. 

Ohio:  Edgar  Stark,  trust  officer,  Union  Savings  Bank  &  Trust  Com- 
pany,   Cincinnati. 

Pennsylvania:  E.  C.  Emerick,  treasurer,  Susquehanna  Trust  & 
Safe   Deposit   Company,    Williamsport. 

Rhode  Island:  Charles  Perry,  president,  Washington  Trust  Com- 
pany, Westerly. 

Vermont:  Bradley  B.  Smalley,  president,  Burlington  Trust  Com- 
pany,  Burlington. 

Virginia:  S.  Quarles,  vice  president,  Virginia  Trust  Company,  Rich- 
mond. 

Cuba:  Norman  H.  Davis,  vice  presedent,  Trust  Company  of  Cuba, 
Havana. 

President  Babcock  :     I   will  ask  Mr.  Fries  and  Mr.   Jones   to 


escort  the  president-elect  and  the  vice-president-elect  to  the 
platform. 

The  president-elect  and  the  vice-president-elect  were  then 
escorted  to  the  platform  and  invested  with  their  respective 
badges  of  office. 

Mr.  Breckinridge  Jones  :  Before  we  adjourn  I  desire  to  call 
the  attention  of  the  members  to  the  magazine  called  Trust 
Companies,  published  by  Mr.  C.  A.  Luhnow,  in  New  York.  It 
is  the  only  magazine  devoted  exclusively  to  the  interests  of 
trust  companies,  and  I  think  it  deserves  all  the  help  we  can 
give  it,  and  I  would  suggest  that  all  our  companies  subscribe 
for  a  sufficient  number  of  copies  of  this  magazine  to  send  one 
to  each  director  with  their  compliments. 

Mr.  McCarter,  of  Newark,  N.  J. :  I  desire  to  second  the  sug- 
gestion of  Mr.  Jones.  The  magazine  to  which  he  refers  is 
certainly  an  admirable  one,  and  is  doing  a  good  work,  and  for 
my  own  part  I  will  pledge  that  our  company  will  subscribe  for 
at  least  twenty  copies  of  it. 

President  Jackson :  I  would  state  that  I  have  found  Mr. 
Luhnow,  the  publisher  of  this  magazine,  to  be  a  most  courteous 
and  estimable  gentleman,  and  he  is  endeavoring  to  conduct  his 
magazine  in  a  manner  to  deserve  our  commendation. 

Mr.  Taylor :  Is  it  understood  that  the  remarks  about  this 
magazine  are  to  be  included  in  our  proceedings? 

President  Jackson  :     The  chair  so  understands. 

Is  there  any  further  business  to  come  before  the  meeting? 
If  not,  I  declare  the  meeting  adjourned  sine  die. 
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The    Proper    Treatment    of    Savings    Deposits     When    Taken    by 

State  Banks  and  Trust  Companies. 


By  Pierue  Jay,  Massachusetts  Bank  Commissioner. 


One  of  the  most  remarkable  achievements  of  the  last  hun- 
dred years  is  the  accumulation,  largely  by  wage-earners,  of 
a  fund  of  some  $12,000,000,000  in  the  savings  banks  of  the 
world.  The  vastness  of  the  amount  and  the  innumerable 
army  of  depositors  both  indicate  the  absolute  necessity  of 
the  savings  bank  in  our  modern  industrial  life.  The  pros- 
perity  of  a  country  may  almost  be  measured  by  its  savings 
deposits,  and  that  nation  or  State  which  neglects  to  make 
adequate  provision  for  the  savings  of  its  wage-earners  has 
laid  a  heavy  handicap  on  its  development  and  prosperity. 

About  two-thirds  of  this  immense  fund  have  been  accumu- 
lated in  the  European  countries,  where  government  and 
municipal,  as  well  as  trustee,  savings  banks  have  reached 
a  high  stage  of  development.  A  study  of  the  various  Euro- 
pean systems  brings  out  two  points  which  may  be  ap- 
propriately mentioned  here;  first  that  they  are  generally 
established  by  national  legislation,  and  second  that  as  the 
funds  are  generally  invested  in  the  credit  of  a  nation  or  a 
municipality  their  safetu  it,  unquestionable,  and  could  be 
imperilled  only  by  dishonest  or  negligent  management. 

In  the  United  Slates,  on  the  other  hand,  we  have  never 
had  national  legislation  on  the  subject,  but  it  has  been  left 
to  each  State  to  decide  what  agencies  it  shall  establish  to 
care  for  the  savings  of  its  citizens.  The  result  is  that  while 
some  States  haw  made  admirable  provisions,  others  have 
made  none  al  all,  and  all  too  few  have  approached  the  ques- 
tion from  the  standpoint  which  the  foreign  system  recognize 
as  fundamental,  namely,  the  absolute  safety  of  the  funds 
deposited. 

The  agencies  at  present  receiving  savings  deposits  in  this 
country  and  the  States  in  which  they  are  to  be  found,  ap- 
peal  i  o  be  i  be  followin 

I.     i  ncapitalized    or    "mutual"    savings    banks    with    Invest 
menl      regulated    by    law.      In    the    New    Kngland   and 
Middle  siates  wiiii  occasional  banks  elsewhere, 

•±.     Capitalized    savings    hanks    with    investments    regulated 

to   Borne   extent    by   law.     Most  savings  banks  of   this 

•  i.i      al  o  receive  commercial  deposits.     Cn  Ohio,  Mlch- 

[owa,    Texa  ,     Louisiana,    Nebraska,    California, 

Montana,  Colorado,  Wyoming  and  Idaho. 

:t.     State  hanks    ami    iiaist     companies   with   Investments  of 
depo  It     regulated   by   law.     In   Vermont,   New 

I  I. .nip   !ii  i  •  ■ .      Connecticut,      Ethode      Island      and      Massa- 
chusetts. 


4.  State    hanks    and    trust    companies    with    investments    of 

savings  deposits  not  regulated  by  law.     In  almost  every 
other  State. 

5.  National  banks,  none  of  whose  investments  are  regulated 

by  law,  except  that  they  may  not  invest  in  real  estate 
mortgages.     In  every   State. 

It  will  be  seen,  therefore,  that  outside  of  the  States  in- 
cluded in  the  first  and  second  groups,  and  to  a  considerable 
extent  even  in  those  States,  the  savings  of  the  country  are 
deposited  in  classes  of  institutions  which  were  never  in- 
tended to  be  used  as  savings  banks,  viz.:  State  banks,  na- 
tional banks  and  trust  companies.  And  furthermore  that  as 
the  investments  of  these  institutions  are  substantially  un- 
regulated by  law,  the  investment  of  savings  deposits  in  a 
majority  of  the  States  is  without  legal  regulation,  and  con- 
sists for  the  most  part  of  commercial  paper  representing 
ordinary  business  risks. 

Since,  then,  a  very  large  proportion  of  our  wage-earners 
are  obliged,  for  lack  of  other  agencies,  to  deposit  their  sav- 
ings in  such  institutions,  it  seems  proper  to  trace  briefly 
the  origin  of  the  savings  deposit  and  to  inquire  whether 
it  does  not  differ  in  its  nature  and  in  the  purpose  for  which 
it  is  deposited  from  the  deposit  of  the  merchant,  which  is 
merely  a  margin  for  the  loan  which  the  bank  has  made  him, 
or  from  that  of  the  non-borrower  who  deposits  in  order  to 
use  the  credit  of  the  bank  in  paying  his  bills. 

The  earliest  savings  banks,  in  both  England  and  the 
United  States,  were  organized  by  benevolent  persons  who 
offered,  as  trustees,  to  invest  the  money  of  those  who, 
through  lack  of  experience,  were  unable  to  invest  it  them- 
selves. There  was  no  connection  between  the  savings  de- 
posit and  a  loan,  nor  did  the  depositor  wish  to  make  use  of 
the  eredil   of  the  bank  in  any  form  whatever.    The  money  was 

placed  in  the  bank  Cor  safekeeping  and  investment.  These 
informal  institutions  were  soon  given  the  sanction  of  law 
in  both  countries;  and  the  investments  authorized  for  trus- 
tees of  savings  banks  in  Great  Britain  and  in  our  Eastern 
Stales  arc  substantially  1he  same  as  those  approved  for 
trustees  appointed  under  wills  or  by  the  courts. 

In  these  uncapitalized  banks,  therefore,  savings  deposits 
not  only  are  invested  as  trust  funds  but  are  everywhere 
regarded,  morally,  as  trust  funds,  although  court  decisions 
classify    them    as    mere    obligations   of    the    bank.        On    the 
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other  hand,  in  capitalized  banks  savings  deposits  are  not  re- 
garded as  trust  funds,  either  legally  or  morally.  But 
whether  deposited  in  capitalized  or  uncapitalized ,  banks, 
there  can  be  no  question  that  they  are  put  there  for  iden- 
tically the  same  purpose,  and  generally  by  a  class  of  people 
whose  education  and  training  does  not  enable  them  to  dis- 
tinguish between  the  two  kinds  of  institutions. 

The  Pittsburg  iron-worker  invests  half  his  savings  in  the 
mutual  savings  bank,  and  the  other  half  in  the  trust  com- 
pany across  the  street.  Is  there  really  any  difference  in  the 
nature  of  the  two  deposits?  The  Providence  mill-hand  puts 
his  savings  in  the  mutual  savings  bank  on  Saturday  night 
and  awakes  on  Monday  morning  to  find  that  involuntarily 
he  has  become  a  depositor  in  a  trust  company.  Has  his  de- 
posit changed  its  nature  in  consequence? 

The  more  I  study  this  subject  the  clearer  it  seems  to  me 
that,  morally  and  essentially,  savings  deposits,  wherever  de- 
posited, are  trust  funds  and  should  be  invested  accordingly. 

In  no  State  does  it  appear  that  mercantile  credits,  in 
which  so  large  a  proportion  of  our  savings  deposits  are  in- 
vested, are  sanctioned  by  statutes  or  by  courts  as  proper 
investments  for  trust  funds.  All  courts  and  the  laws  of 
many  States  require  trustees  to  invest  their  funds  in  se- 
curities or  loans  of  established  and  permanent  value.  What 
an  anomaly  it  is  that  while  the  investment  of  individual 
trust  funds  is  everywhere  carefully  supervised  by  law  or 
by  the  courts,  the  investment  of  that  great  composite  trust 
fund,  the  laboriously  accumulated  savings  of  the  wage- 
earners,  should  in  so  many  States  be  entirely  unregulated! 

Should  not  all  savings  deposits  be  invested  in  the  same 
manner  by  whatever  institution  they  are  received?  And  is 
not  the  wage-earner  entitled  to  have  his  savings  invested  in 
approved  securities  whether  he  puts  them  in  savings  banks, 
State  banks  or  trust  companies  ? 

This  is  a  principle  which  has  been  adopted  in,  and  placed 
on  the  statute  books  of  five  of  the  New  England  States.  It 
also  appears,  in  a  less  complete  way,  in  the  banking  law  of 
Michigan.  At  its  convention  in  June  the  National  Associa- 
tion of  Supervisors  of  State  Banks  unanimously  resolved  to 
recommend  its  adoption  in  every  other  State  in  the  Union. 

The  practical  working  of  the  principle  is  this:  All  savings 
deposits  are  required  to  be  kept  in  a  "savings  department." 
The  accounts  and  investments  of  the  savings  department 
are  entirely  separate  from  those  of  the  commercial  depart- 
ment, or  bank  proper.  The  investments  of  the  savings  de- 
partment consist  of  those  securities  and  loans  which  in  each 
respective  State  are  considered  proper  investments  for  sav- 
ings or  trust  funds.  In  case  of  failure  or  dissolution,  the 
savings  depositors  have  a  first  lien  on  the  assets  of  the 
savings  department,  and  if  these  are  insufficient,  they  have 
an  equal  claim  with  other  creditors  of  the  institution  on  its 
general  assets  as  well  as  on  the  investments  of  the  capital 
stock  and  on  the  stockholders'  liability. 

Such  a  segregation,  legally  required  and  extensively  ad- 
vertised, cannot  fail  to  increase  the  confidence  of  the  labor- 
ing classes  in  the  banks,  and  to  bring  to  them  large  amounts 


of  money  now  withheld  from  circulation.  Furthermore,  it 
cannot  fail  to  increase  the  confidence  of  those  who  have 
already  deposited  their  savings  in  the  banks  and  render  them 
less  timid  in  times  of  stress. 

Against  the  extension  of  the  segregation  principle,  it  is 
urged  that  the  two  functions  of  receiving  savings  deposits 
and  commercial  deposits  should  never  be  performed  by  the 
same  institution;  that  there  should  be  savings  banks  for 
savings  deposits  and  commercial  banks  for  commercial  de- 
posits. This  is  eminently  sound  and  it  would  undoubtedly 
be  well  for  the  wage-earner  if  the  trustee  savings  bank 
system  prevailed  all  over  this  country.  The  fact  is,  how- 
ever, that  while  it  grows  vigorously  in  the  Eastern 
States,  it  is  making  but  little  headway  elsewhere,  and  even 
in  the  Eastern  States  the  receipt  of  savings  deposits  by 
State  banks  and  trust  companies  is  increasing  perceptibly. 
Therefore,  the  question  is  not  merely — what  is  theoretically 
best,  but  what  can  reasonably  be  done  under  existing  cir- 
cumstances and  tendencies  to  better  protect  savings  de- 
posits? 

It  is  also  argued  by  the  State  banks  and  trust  companies 
that  to  be  required  to  invest  savings  deposits  in  securities 
of  more  established  value  than  mercantile  credits  will  seri- 
ously diminish  their  profits.  The  answer  is  first  that  for 
savings  deposits  safety,  rather  than  large  dividends,  is  the 
essential  thing;  and  second,  that  profits  will  not  be  so 
largely  diminished  as  they  imagine.  In  1906  the  total  assets 
of  Massachusetts  savings  banks  with  their  restricted  in- 
vestments earned  4.01  per  cent,  and  the  total  assets  of 
Massachusetts  trust  companies,  practically  unrestricted, 
earned  4.51  per  cent.  In  1907  the  figures  were  4.09  per  cent, 
and  4.67  per  cent,  respectively. 

I  have  been  very  glad  of  the  opportunity  to  bring  this 
matter  before  you  in  somewhat  concrete  form,  because  it  has 
been  suggested  at  meetings  of  the  Section  so  often  in  a 
,ot']H'iaf-&v^y  that  I  believe  it  will  fall  on  minds  not  alto- 
gether unprepared.  As  the  membership  of  the  Section  in- 
cludes all  of  the  five  classes  of  institutions  which  I  have 
enumerated  as  engaged  in  receiving  savings  deposits,  its 
members  can  hardly  fail  to  have  been  impressed  with  the 
inequalities  of  the  laws  and  regulations  under  which  they 
are  working,  and  there  can  be  little  question  that  the  inade- 
quacy of  the  savings  bank  system  in  some  of  the  States 
and  the  total  lack  of  it  in  so  many  others,  has  been  the 
cause  of  the  agitation  for  a  postal  savings  bank. 

There  is  nothing  radical  in  the  segregation  plan  which  I 
have  outlined.  It  requires  no  new  institutions.  It  drives  no 
existing  institutions  out  of  business.  It  permits  a  profit  to 
continue  to  be  made  from  the  administration  of  savings  de- 
posits. The  'laws  of  several  states,  notably  Ohio,  Michigan, 
Utah,  Oregon,  Washington  and  Idaho  already  provide  that 
a  bank  may  conduct  two  separate  businesses  or  departments, 
"commercial"  and  "savings."  The  segregation  plan  secures  a 
legal  and  actual  separation  of  these  two  fundamentally  dif- 
ferent classes  of  business,  and  requires  savings  deposits  to 
be  administered  and  invested  in  a  manner  which  should 
command  the  entire  confidence  of  the  public. 


Effect  of  the  Recent  Panic  on  the  Eastern  Mutual  Savings  Banks 

By  John  C.  Griswold,  Secretary  Excelsior  Savings,  New   York. 


"Mutual"  as  used  by  savings  banks,  for  instance,  means 
"common"  according  to  "Webster's,"  therefore  we  under- 
stand that  the  moneys  of  all  depositors  in  mutual  savings 
banks  are  put  in  common  and  the  depositors  mutually  and 
in  common  receive  such  profits  as  this  common  fund  may 
earn.  "Mutual"  further  means  "reciprocally  given  and  re- 
ceived." 

In  the  Eastern  States  so  termed  "mutual  savings  banks" 
predominate,  and  in  most  of  these  States  "mutual  savings 
banks"    only   are    by    laws    recognized    or   permitted.     For 


several  generations  the  inhabitants  of  these  States  have 
grown  to  their  majority  with  one  clear  understanding  re- 
garding savings  banks  at  least,  viz.:  that  the  money  there 
deposited  and  its  earnings  all  belong  to  the  depositors  in 
common,  and  the  officers  having  charge  are  selected  for  their 
trustworthiness. 

The  statutes  of  the  various  States  referred  to  (such  as 
relate  to  savings  banks)  are  plainly  and  clearly  drawn  as  a 
whole,  and  so  well  originated,  and  amended  where  needful, 
under  the  sharp  supervision  of  those  unselfish  philanthropic 
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and  able  men  identified  with  savings  banks,  whose  memory 
is  venerated,  that  it  may  be  said  that  if  these  laws  are 
complied  with  faithfully  no  such  bank  can  reach  a  position 
which  would  endanger  its  depositors.  Savings  banks  are 
supposed,  I  believe,  to  be  entirely  separate  from  connection 
of  interests  with  any  other  class  of  banking.  When  the 
Hon.  Levi  P.  Morton  was  Governor  of  the  State  of  New 
York,  in  his  first  message  to  the  legislature  he  particularly 
recommended  that  savings  banks  be  made  entirely  inde- 
pendent of  banks  of  discount  and  deposit,  whether  State  or 
national,  and  trust  companies.  "Any  tendency  to  merge 
these  interests  in  the  same  personnel  in  the  same  room  or 
suite  of  rooms  leads  to  confusion  of  interests  and  gives  great 
occasion  and  opportunity  for  unbusinesslike  proceedings  and 
irregular  methods,"  said  a  former  superintendent  of  banking 
of  the  State  of  New  York,  and  quite  properly  said. 

Mutual  savings  banks  are  supposed  to  be,  and  it  is  be- 
lieved are,  managed  and  their  affairs  administered,  free 
from  politics  and  personal  pecuniary  gain  to  the  trustees  or 
directors  of  their  elected  or  appointed  officers,  except  that 
active  officers  are,  as  would  be  expected,  remunerated  for 
their  time,  energy  and  talents.  They  are  practically  em- 
ployees of  the  bank,  expected  to  perform  duties  exactly  as 
are  professors,  superintendents,  managers,  etc.,  in  all  trades 
and  professions.  Those  trustees  or  directors  (of  some  in- 
stitutions) who  are  members  of  committees  appointed  for 
the  purpose  of  investing  the  bank's  funds  or  of  disposing  of 
securities  or  for  other  work  of  bank  are  for  such  actual 
attendance  paid  a  slight  stipend,  the  amount  of  which 
is  usually  determined  upon  by  the  majority  of  the  board 
of  trustees,  exclusive  of  the  members  of  such  committee. 

All  other  earnings  of  such  mutual  savings  banks  after 
payment  of  general  necessary  expenses — rent,  taxes,  in- 
terest, stationery,  etc. — are  the  undisputed  property  of  the 
depositors,  as  is  well  known,  whose  numbers  are  composed 
of  both  sexes  and  we  might  say  include  samples  of  every 
grade  of  education,  ability  and  financial  responsibility. 
Taken  collectively  such  aggregation  of  depositors  is  not 
fitted  to  manage  or  to  take  active  part  in  the  management 
of  their  possessions  so  deposited,  therefore  these  funds  are 
invested  by  a  board  of  trustees  selected  for  that  purpose, 
owing  to  their  high  standing  as  to  character,  ability,  reli- 
ability and  responsibility,  and  so  selected  as  provided  by 
the  statutes  of  the  different  States  in  which  they  are  lo- 
cated. 

The  mutual  savings  banks  of  the  East  have  well  with- 
stood the  rigors  of  the  financial  winter  from  which  the 
country  is  emerging,  as  was  to  be  expected  of  them.  The 
trust  placed  in  them  was  faithfully  kept.  Few  depositors 
were  in  fear  as  to  the  solvency  of  their  savings  bank  dur- 
ing the  most  distressful  times  of  the  panic  period,  nor  of 
its  ability  to  supply  funds  to  all  depositors  whose  necessity 
required,  and  this  fear  apparently  disappeared  entirely  by 
January  1,  1908. 

Such  research  as  has  been  possible  for  me  to  make  in  the 
brief  time  since  allotted  this  subject  shows  that  in  the 
States  of  Maine,  New  Hampshire,  Pennsylvania,  New  York, 
Maryland,  New  Jersey  and  Delaware  there  was  on  deposit 
in  savings  banks  on  or  about  July  1,  1907.  .$1,905,074,606.39 
and  on  or  about  July  1,  1908 1,892.202,075.95 


thus  showing  a  decrease  in  deposits  of  but  $12,872,590.44 
or  .00675  per  cent. 

The  reports  of  Massachusetts  are  computed  to  October  31. 
annually,  those  of  Connecticut,  October  1,  annually.  In 
Virginia,  Bavings  banks  statistics  are  not  kept  separate 
from  statistics  <>f  commercial  banks. 

In  New  Hampshire  there  are  46  savings   banks,  9  guar- 


anty fund  banks  and  6  State  banks  or  trust  companies 
having  savings  departments. 

In  Pennsylvania  all  savings  banks  are  purely  "mutual," 
except  one  of  capital  $10,200,  which  was  incorporated  prior 
to  the  adoption  of  the  Pennsylvania  constitution  in  1874. 

In  New  Jersey  all  savings  banks  are  "mutual,"  except 
one  incorporated  by  special  act  of  the  Legislature  in  1869. 

In  Vermont  there  are  22  mutual  savings  banks  and  27 
trust  companies.  The  trust  companies  are  stock  com- 
panies and  are  permitted  by  law  to  receive  savings  deposits 
same  as  savings  banks. 

In  all  the  remainder  of  the  districts  included  in  my  re- 
search, save  Virginia,  it  is  reported  that  all  savings  banks 
are  "mutual."     Virginia  statistics  were  not  furnished. 

No  savings  bank  located  in  New  York,  Connecticut,  Massa- 
chusetts, Delaware,  New  Jersey,  Pennsylvania,  New  Hamp- 
shire, Vermont,  Maine  and  Maryland,  failed  to  pay  de- 
positors strictly  in  accordance  with  their  legal  contract.  In 
a  few  larger  cities  and  towns,  centres  of  bustling  trade, 
it  was  deemed  by  savings  bank  managers  that  it  was  for 
the  best  interests  of  the  depositors  and  the  community  to 
require  30,  GO  or  90  days,  (as  their  by-laws  read),  notice  of 
intent  of  depositors  to  withdraw  more  than  $50  to  $100. 

In  instances  where  need  of  more  was  made  clear  by  the 
depositor  payment  was  made  therefor  promptly. 

As  the  banks  and  trust  companies  of  the  City  of  New 
York,  in  which  a  large  sum  in  aggregate  was  deposited  by 
the  savings  banks,  were  in  no  position  to  supply  such  an 
enormous  amount  of  currency  as  might,  if  permitted,  be 
required  by  savings  banks  depositors,  whose  sole  desire 
was  to  put  it  out  of  circulation  by  hiding  it  as  of  old  in 
chimney  corners,  etc.,  the  savings  banks  of  the  City  of  New 
York  (the  then  center  of  excitement)  advised  with  the 
Clearing  House  Association,  and  it  was  mutually  decided 
best  that  the  savings  banks  require  notice  of  withdrawal 
beyond  a  limited  sum. 

This  action,  which  brought  content  and  satisfaction  to  all 
interested,  and  beyond  question  opened  the  way  wide  for 
reason  to  travel,  was  followed  for  like  purpose  and  with 
like  result,  by  savings  banks  in  several  other  larger  cities 
of  the  country. 

In  treating  this  subject,  upon  which  I  have  the  honor  to 
address  you,  the  endeavor  has  been  to  be  as  brief  and  trite 
as  possible.  It  is  proper  for  me,  however,  and  I  do  with 
pleasure  refer  to  the  many  institutions  located  in  other 
States,  which  care  for  the  savings  of  the  people,  but  under 
laws  permitting  stock  companies  to  act  as  savings  banks, 
and  permitting  such  institutions  to  perform  various  other 
duties,  such  as  pertain  to  trust  companies,  commercial 
banks,  etc. 

Many  such  institutions,  as  we  all  know,  have  grown  to 
immense  proportions,  and  like  their  relatives  in  the  East, 
the  "mutual  savings  banks,"  they  stand  pillars  of  strength. 

The  savings  institutions  of  these  other  parts  of  our  coun- 
try during  the  period  treated,  it  is  to  be  believed,  likewise 
merited  the  esteem  and  trust  placed  in  them. 

As  the  years  go  the  question  whether  savings  banks 
shall  be  mutual  savings  banks  or  shall  be  stock  savings 
banks  may  be  determined  in  favor  of  one  or  in  favor  of  the 
other;  in  either  event,  we  are  all  a  unit,  I  know,  in  thinking 
that  the  absolute  safety  of  such  depositors'  deposits  must 
be  uppermost  in  the  minds  of  those  whose  guidance  the 
statutes  to  govern  are  to  be  prepared. 

The  deposits  should  not,  in  any  way  preventable,  be  jeop- 
ardized. All  that  the  human  mind  can,  with  unselfish  skill, 
invent  which  will  tend  toward  assurance  of  safety  of  prin- 
cipal, together  with  the  best  income  thereon,  should  be  at 
<li<*  disposal  of  institutions  caring  for  savings. 

I  thank  you,  gentlemen,  for  your  attention. 
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MORNING  SESSION 

Brown   Palace   Hotel, 
Denver,  Sept.  28,  1908. 

President  Teter  :  This  meeting  will  come  to  order.  Our 
proceedings  will  be  opened  with  prayer  by  the  Rev.  Dr.  Banks, 
Pastor  of  Triaity   M.    E.   Church  of   this   city. 

PRAYER. 
By    Rev.    Louis   Albert    Banks,    D.D. 

0!  God.  We  thank  Thee  this  morning  that  we  are  permitted  to 
come  to  this  meeting  with  health  and  strength  and  bright  sunshine 
and  pure  air  and  the  glorious  day  opening  before  us.  We  thank 
Thee  that  the  storm  has  passed  and  that  the  day  is  so  beautiful,  and 
we  pray  that  all  the  storms  of  our  lives  may  pass  like  that;  that 
we  may  have  such  faith  and  confidence  in  Thee  and  so  do  Thy  will 
and  work  our  purpose  in  life  that  though  storms  may  come  and  weep- 
ing may  endure   for  a  night  joy   shall  come   with   the   morning. 

We  pray,  Our  Father,  for  Thy  blessing  upon  this  convention.  We 
pray  that  Thy  gracious  blessing  may  be  upon  all  the  men  and 
women  who  have  come  to  attend  it.  We  thank  Thee  for  these  men 
who  have  so  much  of  the  confidence  and  faith  and  good  will  of  their 
neighbors  in  the  communities  in  which  they  live.  We  thank  Thee 
for  the  era  of  confidence  and  faith  of  man  in  man  that  has  made 
these  great  institutions  which  they  represent  possible  in  the  earth. 
We  pray,  Our  Father,  that  these  men  may  so  do  their  work  and 
may  so  execute  the  trusts  committed  to  them  that  they  shall  add 
to  the   confidence  and   faith   and  good  will   of  humanity. 

Let  Thy  blessing  rest  upon  all  the  delegates  here  assembled.  We 
pray  that  their  families  may  be  blessed,  that  their  homes  may  be 
saved  and  protected  in  their  absence.  We  pray  that  the  delegates 
may  be  protected  from  danger  and  accident  in  their  journeyings  that 
they  may  come  again  after  their  labors  are  happily  ended  to  their 
homes  In   peace. 

0!  God.  Let  Thy  blessing  rest  upon  all  the  work  of  this  conven- 
tion. Let  Thy  blessing  be  upon  this  Section  of  the  American  Bank- 
ers' Association  and  each  of  its  members.  Grant  unto  each  one  that 
day  by  day  in  handling  the  trusts  of  life,  in  dealing  with  the  physical 
things  of  this  world  that  are  so  essential  to  our  daily  lives,  that 
we  may  deal  with  them  realizing,  that  they  mean  to  us  to  be  but 
the  emblems  of  the  higher  spiritual  things  of  faith  and  honor  and 
truth  and  justice  and  love  and  brotherhood,  so  that  we  may  use 
the  physical  and  at  the  same  time  gain  through  it  the  spiritual  and 
the  higher  and  nobler  use  of  life.     For  Jesus  Christ's  sake,   Amen. 

President  Teter  :  We  will  now  have  the  pleasure  of  listening 
to  an  address  of  welcome  which  will  be  presented  on  behalf  of 
the  Denver  Bankers  by  Mr.  W.  T.  Ravenscroft,  President  of  the 
Federal  State  and  Savings  Bank  of  this  city. 

Address   of  Welcome   by  W.    T.    Ravenscroft,   President,   Federal   State 
and   Savings   Bank,    Denver,    Colo. 

Mr.  President  and  Gentlemen: — It  is  my  pleasant  duty  to  extend 
to  you  a  most  hearty  and  cordial  welcome  to  Denver,  the  Queen  city 
of  the  Centennial  State.  We  are  glad  that  you  have  honored  us  with 
your  presence,  and  we  extend  our  hand  in  all  friendliness  and  hos- 
pitality. 

This  city  is  the  greatest  convention  city  in  the  United  States,  and 
yearly  welcomes  numerous  representative  gatherings,  but  I  am  sure 
none  of  them  have  had  a  more  sincere  and  heartfelt  welcome  than  I 
now  give  to  this  body  on  behalf  of  the  bankers  of  this  community. 
I  am  also  sure  that  our  citizens  in  general  view  this  gathering  with 
great  respect,  and  are  more  than  triad  to  have  you  with  us,  knowing 
that  this  convention  not  only  has  the  interests  of  the  institutions  here 
represented   at   heart,   but   the   wod  of   the  people  at  large  as  well. 

I  hope  I  may  be  pardoned  for  saying  that  we  who  live  in  Den- 
ver are  proud  of  our  city  and  State,  possessing  as  they  do  so  many 
attractions  peculiarly  their  own.  This  city  is  remarkable  when  one 
stops  to  think  that  it  has  been  only  about  fifty  years  since  the  first 
house  was  built,  while  to-day  we  have  over  200,000  inhabitants.  Our 
population  is  in  a  sense  cosmopolitan,  and  I  have  no  doubt  any  one 
of  you  wiU  pass  on  our  streets  people  from  your  own  home  who  are 
now    prosperous    citizens    of    Denver. 

Our  State  is  rapidly  developing  along  every  line,  and  I  believe 
offers  more  opportunities  than  any  State  in  the  Union.  Our  large 
mining  resources,  once  Colorado's  principal  asset,  are  now  overshadowed 
by  our  agricultural  Interests,  and  the  many  new  irrigation  enter- 
prises underway  are  yearly  turning  heretofore  worthless  land  into 
the  most  productive  farms  in  the  world.  The  fact  that  we  possess 
within  our  boundaries  immense  bodies  of  coal  and  an  unusual  variety 
of  raw  materials  make  it  more  than  probable  that  we  will  within 
the  near   future   place   our   manufacturing   In   the   foreground. 

Our  banks  are  in  a  healthy  condition,  the  total  deposits  of  the 
State  being  about  $130,000,000,  $60,000,000  of  which  Is  held  by 
the  Denver  banks.  This  city  is  the  financial  center  of  a  vast  terri- 
tory, and  is  dally  increasing  its  prestige  In  banking  and  business  ac- 
tivities. Colorado  emerged  from  the  recent  panic  with  the  largest 
cash  reserve  of  the  country,  the  average  being,  according  to  sta- 
tistics compiled,  42.53  per  cent.,  while  the  reserve  in  Denver  banks 
In  many  cases  was  over  50  per  cent.  This  city  went  through  the 
panic  without  resorting  to  the  clearing  bouse  certificate  plan  of 
adjusting  bank  balances,  dally  settlements  being  made  In  cash  as 
usual,  and  the  small  amount  of  secured  cashier's  checks  Issued  to 
the   public  were  soon  cancelled.     No  savings   institution  found   It  nec- 


essary to  take  advantage  of  its  sixty-day  notice  of  withdrawals, 
and  all  wants  of  customers  were  promptly  taken  care  of.  Business 
interests  suffered  but  little  and  after  the  first  few  days  had  passed 
it  would  have  been  hard  to  discover,  as  far  as  this  city  was  con- 
cerned,   that   the   country    was   passing    through   a   financial   crisis. 

Denver  has  no  distinctive  savings  banks.  By  this  I  mean  none 
that  take  savings  exclusively,  all  doing  a  commercial  or  trust  busi- 
ness as  the  case  may  be.  This  is  accounted  for,  no  doubt,  from  the 
fact  that  the  city  is  comparatively  new  and  its  citizens  have  not 
yet  formed  the  same  kind  of  saving  habits  found  in  older  States. 

Denver  is  to  be  congratulated  upon  your  visit,  for  the  American 
Bankers'  Association  is  certainly  a  most  important  organization 
which  has  already  left  its  imprint  on  the  finances  of  the  country.  It 
has  before  it  still  greater  problems  which  its  conservation  and  the 
sound  judgment  and  ability  of  its  members  will  enable  it  to  solve 
in  a  way  that  should  and  will  affect  any  new  system  of  finance  and 
banking   which   the   future   may   bring   forth. 

The  savings  bank  section  especially  gets  close  to  the  masses  of 
the  people,  for  whatever  is  done  in  the  interests  of  the  savings  of 
the  people  of  small  means  both  in  the  way  of  education  along  lines 
of  thrift  and  economy  and  the  better  securities  of  savings  when 
once  in  the  bank,  is  of  inestimable  service  to  them.  There  is  also  an 
unselfish  side  to  the  upbuilding  and  betterment  of  the  savings  busi- 
ness where  every  dollar  of  deposits  is  a  special  and  peculiar  trust, 
the  safe  keeping  and  profitable  handling  of  which  must  earn  for 
you   from   your  depositors   a    "Well   done,   good   and   faithful   servant." 

I  hope,  gentlemen,  that  this  may  be  the  most  profitable  meeting 
you  have  ever  had,  and  that  your  pleasure  while  here  may  be  abund- 
ant. I  heartily  welcome  you  to  this  glorious  country  of  sunshine 
and  exhilarating  atmosphere,  from  whence  comes  the  great  portion 
of  the  gold  and  silver  you  so  much  delight  to  see  flowing  into  the 
tellers'    windows   of   your   respective   institutions. 

Our  happiness  will  only  be  complete  if  we  can  feel  at  the  end  of 
your  visit  that  you  have  enjoyed  every  moment  of  your  time  to  the 
fullest    extent. 

Again,   I  bid  you  a  hearty  welcome. 

President  Teter :  Mr.  Ravenscroft,  I  thank  you  on  behalf  of 
the  section  for  your  kind  words  of  welcome.  There  has  never 
been  a  moment  since  we  were  invited  to  come  to  Denver  that  we 
were  in  doubt  as  to  the  nature  of  our  reception  ;  at  the  same 
time,  when  we  arrived  at  this  beautiful  city  of  the  mountain  and 
the  plain  we  were  almost  embarrassed  with  the  glorious  showing 
of  the  hospitality  for  which  the  town  is  so  famous.  I  can  assure 
you  that  we  are  going  to  enjoy  it  to  the  utmost.  When  some 
of  us  left  our  homes  the  thermometer  was  around  90  degs.,  and 
when  we  reached  here  we  found  that  you  had  already  cooled 
the  atmosphere  for  us.  Indeed,  such  hospitality  is  thoroughly 
appreciated. 

Annual  Address  of  President  Lucius  Teter. 

Our  meeting  to-day  is  held  in  a  city  far  from  the  centres  where 
most  of  the  savings  banks  of  our  country  are  located.  This  means 
that  most  of  you  have  traveled  many  miles  to  attend  this  meeting, 
and  I  congratulate  you  as  well  as  the  section  upon  the  effort  which 
you  have  made. 

There  is  much  that  is  inspiring  in  all  that  we  see  around  us. 
When  we  recall  the  fact  that  this  beautiful  city  of  Denver  was 
founded  but  fifty  years  ago,  we  can  realize  what  is  meant  by  "West- 
ern push  and  enthusiasm,"  and  while  in  these  newer  sections  of 
our  country  great  sums  have  not  as  yet  accumulated  In  the  dormant 
accounts  of  savings  depositaries,  financial  institutions  of  the  West 
are  strong  and  vigorous  and  managed  by  men  who  are  abreast  of 
the  times  and  eager  to  serve  the  communities  in  which  they  live; 
in  fact,  if  it  were  not  for  them  much  of  the  progress,  the  beauty 
and    the    grace   of   these    Western   cities   would    be    impossible. 

The  method  of  shifting  our  meetings  each  year  from  one  section 
of  the  country  to  another  makes  it  possible  for  us  to  know  each 
community  better  and  give  further  evidence  of  the  unity  of  our 
country  and  the  unity  of  purpose  in  the  American  Bankers'  Associa- 
tion, and  I  find  in  this  unity  of  thought  and  purpose  on  the  part  of 
our  American  bankers  a  promise  of  strength  and  co-operation  for 
the  future  that  means  more  for  the  stability  of  American  financial 
institutions  than  could  possibly  be  secured  by  any  of  the  devices 
urged  by  political  adventurers. 

The  year  that  has  passed  since  our  last  convention  is  one  that  we 
will  all  remember  for  a  long  time.  The  financial  crisis  of  1907  ap- 
d  shortly  after  our  meeting  at  Atlantic  City,  and  the  officers 
of  your  section,  as  well  as  the  members  of  the  various  committees, 
kept  busy  attending  to  financial  conditions  at  home,  so  It  Is 
that  with  little  exception  the  activities  of  your  officers  have  ex- 
tended   over    only    about    one-half    the    year. 

While  tliis  may  have  been  to  a  certain  extent  an  off  year  la 
association  activity,  I  am  glad  that  it  has  been  a  year  In  which  the 
great  advantage  of  bankers'  associations  has  been  demonstrated.  It 
must  appeal  to  the  most  casual  observer  that  the  splendid  co-opera- 
tion of  the  bankers  throughout  the  country  contributed  more  than 
any  tiling  else  to  the  definite  and  systematic  efforts  which  checked 
the  possibilities  of  a  great  panic  and  brought  us  quickly  to  a  re- 
construction   period. 

I  hold  that  the  broader  acquaintance  and  the  confidence  which  we 
learn  to  have  In  each  other  through  these  associations  have  more  to 
do  with  making  these  conditions  possible  than  anything  else.  With 
this  thought  In  mind,   it  would   seem   to  me  advisable  for  us  to   work 
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to  the  end  that  eventually  the  American  Bankers'  Association  and 
Its  several  sections  shall  include  as  nearly  as  possible  all  of  the 
banking  institutions  of  the  United  States.  Our  secretary  will  re- 
port the  splendid  increase  in  membership  in  the  section  since  our 
last  meeting.  I  am  very  glad  of  this,  but  it  still  remains  a  matter 
of  considerable  regret  to  me  that  there  are  outside  the  membership 
of  the  American  Bankers'  Association  a  large  number  of  the  sub- 
stantial mutual  savings  banks  of  the  East.  I  believe  that  we  should 
immediately  take  some  steps  to  the  end  that  these  be  brought  into 
the  membership  of  the  American  Bankers'  Association  and  close 
working  relation  with  our  section.  I  understand  that  there  is  some 
objection  to  the  membership  fees  established  by  the  association  in 
connection  with  these  mutual  savings  banks.  If  this  is  the  diffi- 
culty, we  should  see  whether  It  cannot  be  remedied.  But  I  suspect 
that  the  greater  reason  is  that  as  yet  these  institutions  have  not 
come  to  see  the  great  advantage  to  be  derived  from  membership  in 
the  American  Bankers'  Association.  We  should  also  let  them  under- 
stand how   much    they    can   help   us   by   joining  our  ranks. 

Important  reports  will  be  made  to  you  by  the  chairmen  of  the 
various  committees.  Details  of  the  action  of  our  executive  com- 
mittee will  be  reported  by  the  chairman,  Mr.  Creer.  The  secretary's 
report  will  contain  a  financial  statement  and  will  tell  you  of  the 
growth  of  the  section  and  of  some  of  the  various  activities  of  the 
year.  A  report  of  the  Committee  on  Uniform  Laws  will  be  made 
by  the  chairman,  Mr.  Johnson.  The  question  of  uniform  laws  for 
State  and  savings  banks  throughout  the  different  States  is  of  great 
importance  and  it  is  very  desirable  that  the  laws  of  the  several 
States  shall  he  made  as  nearly  uniform  as  possible  and  of  such  a 
character  as  amply  to  protect  and  safeguard  both  the  depositors 
and  the  banking  institutions.  This  is  a  great  work  and  will  take 
years  to  accomplish,  but,  as  was  the  case  with  the  Negotiable  In- 
struments Law,  the  thing  to  do  is  to  make  a  start  and  keep  ever- 
lastingly   at    it    and    defiuite    results    will    be    secured. 

You  will  recall  that  at  our  last  convention  we  continued  our  Com- 
mittee on  Auditing;  this  committee  will  present  to  you  an  excellent 
report  which  I  believe  will  prove  of  much  use  to  savings  bank  offi- 
cers. I  would  recommend  that  this  committee  be  continued  so  that 
there  may  be  a  centre  where  suggestions  in  the  way  of  new  and 
improved    methods    may   be    received,    acted    upon   and    systematized. 

All  things  considered,  probably  the  most  important  committee  of 
this  year  is  the  Postal  Savings  Bank  Committee  which  you  authorized 
at  the  last  meeting.  Immediately  following  our  meeting  at  Atlantic 
City  your  president  appointed  a  committee  consisting  of  Colonel 
Charles  E.  Sprague,  New  York;  ex-Governor  Myron  T.  Herrick, 
Cleveland;  Mr.  C.  La  Rue  Munson,  Williamsport,  Pennsylvania,  and 
P.  Le  Roy  Ilarwood,  New  London,  Connecticut.  Owing  to  the  neces- 
sity for  handling  considerable  detail  work,  Mr.  F.  R.  Morrison,  of 
Cleveland,  was  subsequently  added  to  the  committee,  with  the 
special    duty    of   acting    as    its   secretary. 

It  seemed  impossible  to  secure  a  meeting  of  the  committee  dur- 
ing the  latter  part  of  the  year  1907,  or  the  early  part  of  the  year 
1908.  In  the  meantime  your  secretary  and  president  watched  the 
matter  of  postal  savings  bank  legislation  at  Washington  and  on  the 
first  of  March  made  a  visit  to  Washington  with  a  view  of  familiar- 
izing themselves  with  the  situation.  We  avoided  discussing  the 
merits  or  demerits  of  the  proposition  with  members  of  Congress, 
going  simply  with  the  idea  of  acquainting  ourselves  with  the  situ- 
ation. We  satisfied  ourselves  that  there  was  no  probability  of  postal 
savings  bank  legislation  during  the  existing  session  of  Congress  and 
having  made  arrangements  for  copies  of  various  bills  then  before 
Congress   to   be   sent   to  us,    we  returned   home. 

At  the  meeting  of  the  Executive  Council  of  the  American  Bankers' 
Association  in  May  your  officers  were  asked  to  report  what  we  were 
doing  in  reference  to  the  matter,  and  acting  on  the  suggestion  of 
your  presidenl  the  council  asked  us  to  furnish  a  synopsis  of  the 
bills  pending  before  Congress.  This  synopsis  was  prepared  by  Mr. 
Morisou  and  was  published  in  the  August  number  of  the  American 
Bankers'    Association    Journal. 

A  very  satisfactory  meeting  of  the  Postal  Savings  Bank  Com- 
mittee was  held  in  New  York  City,  August  7,  at  which  time  the 
subject  was  carefully  considered  and  a  set  of  principles  agreed  upon. 
A  iinai  meeting  "f  the  committee  was  held  in  the  City  of  Cleveland, 
September  15,  ami  a  report  prepared,  which  report  will  be  pre- 
sented   to   you    to-day. 

I  am  thoroughly  convinced  thai     definite  stand  should  be  taken 

by  this  convention  and  that  of  the  American  Bankers'  Association 
at  this  time.  There  is  no  doubt:  that  an  earnest  effort  will  lie  mad,' 
to  pass  some  postal  savings  bank  legislation  during  the  coming 
winter.  Therefore  if  we  wish  to  take  any  part  in  the  matter,  we 
must  pass  such  resolutions  at  this  meeting  as  will  be  approved  of 
by  the  entire  association  and  appoint  a  committee  to  represent  us 
in   the   further   c  Qsideration   of   the    subject. 

I    should    like    to   thank   the  ofIi<<  i  >    ot    the   section   and   the   various 

membi  hi     Executive   Committee  and   of  the   special  committees 

who    have    done    such    loyal    work    during    the    past    year    and    have 

atl    factors      report  i1     yon     will     hear    to-day. 

ili ■    thanks    be    given    tr    loyal    secretary,    Mr. 

volume  of  correspondence   arriving  al    the  office  of  the 
section   is  now  rerj    considerable  and   the  pari   of  this  require 

his  pei  Ion.     All  of  your  officers,   including  your  secretary, 

are  busy  men  in  their  own  lines  of  work  and  we  owe  them  a  greal 
deal    for    their  effort      In   behalf   of   this   Bectlon.     The   success  of  the 

Savings  Bank   3eetii o     far   has  been   i  liable   and   I    trust    that 

in  the  coming  year  and  In  all  the  future  rear  we  may  maintain 
high  in      In    iii    thai    we   undertake,      i  it  ory    of   the    past 

en  a  greal   work   for  the  saving     bank  sec- 
nd   i   believe   thai    there  is  even   mor<    to  bi     loni    In   the  future. 

MEMBERSHIP  COMMITTEE  APPOINTED. 

Mr.  .ic,im  c.  Grlswold,  of  New  fork  City:  Apropos  of  the  ad- 
mirably Bel  forth  suggestion  of  the  Presidenl  in  his  address 
toward  Increasing  the  membership  of  the  section  i  beg  leave  to 
offer  the  follow  Ing  resolul  Ion  : 

);.   olved,    Tbnl    the    Pre  Idenl    be   directed    to   appoint    a    committee 

b    the    Incoming    first    vice-president     ihall    be   chair- 

i  thi     Membership  I  lomml  I  tee  i    t  he    -  pecla  i    duty 

of    the    committee     hall    be    to    Inve  tlgate    thoroughly    the   subject    of 

i  the    membership    of    our    section    In    co-operation    with    the 


officers,  and  to  report  fully  at  the  spring  meeting  of  the  Executive 
Committee,  there  to  receive  further  instructions  as  to  its  future 
activity. 

Mr.  Johnston,  of  Schenectady,  N.  Y. :  I  desire  to  second  the 
adoption  of  that  resolution. 

President  Teter  :  Gentlemen,  you  have  heard  the  resolution. 
Is  there  any  discussion  of  it  V  If  not,  all  in  favor  of  its  adop- 
tion will  signify  it  by  saying  Aye  ;  opposed,  No. 

Adopted. 

President  Teter :  I  will  appoint  as  the  gentlemen  to  con- 
stitute the  Nominating  Committee,  whose  duty  it  is  to  nominate 
officers  for  the  ensuing  year  : 

John  C.  Griswold,  of  New  York  City  ;  Lynn  H.  Dinkins,  of 
New  Orleans,  La. ;  and  Mr.  Noel,  of  Chicago,  111. 

We  will  now  listen  to  the  report  of  the  Executive  Committee. 

Mr.  Creer,  of  Cleveland,  O.  :  Just  one  word  before  presenting 
the  formal  report.  At  our  meeting  last  spring  it  was  with  some 
distrust  that  we  decided  to  make  the  experiment  of  holding  the 
meeting  of  the  Savings  Bank  Section  on  Monday,  a  day  earlier 
than  the  meetings  of  the  American  Bankers'  Association  have 
heretofore  convened.  I  desire  to  congratulate  the  section  upon 
the  splendid  attendance  that  we  have  this  morning,  notwith- 
standing the  fact  that  many  of  our  delegates  have  not  yet 
arrived  owing  to  the  lateness  of  trains. 

Report   of   the   Executive   Committee, 

Denver,    Colo.,    September    2S,    1908. 
To    the    Members    of    the    Savings    Bank    Section,    American    Bankers' 
Association: 

Gentlemen: — Your  Executive  Committee  begs  to  report  briefly  upon 
its   work   for   the   year    just   closed. 

During  the  year  the  committee  has  held  four  meetings;  two  at 
Atlantic  City,  N.  J.,  on  September  4,  190S,  and  another  since  our 
arrival  in  Denver  in  order  to  present  our  request  for  an  appropriation 
to  the  finance  committee  of  the  general  association  which  meets 
this  morning.  These  meetings  have  been  interesting  and  wall  at- 
tended. 

Following  out  the  instructions  given  at  the  last  convention,  the 
subject  of  a  separate  day  for  our  meeting  at  the  annual  convention 
was  taken  up  at  the  spring  meeting  of  your  committee  and  conference 
was  held  with  the  Trust  Company  Section  Committee  witli  the  result 
that  for  the  first  time  we  are  to-day  testing  the  experiment  of  having 
a  day  for  our  section  meeting  and  the  meeting  a  day  earlier.  At 
the  same  time  the  committee  on  revision  of  the  constitution  pre- 
sented several  amendments  which  were  approved  by  the  Executive 
Committee. 

We  are  pleased  that  our  counsel,  Mr.  Paton,  has  been  appointed 
general  counsel  of  the  American  Bankers'  Association.  We  shall 
continue  to  have  the  benefit  of  his  advice. 

We  regret  that  through  illness  we  were  deprived  of  the  presence 
of  Mr.  H.  B.  Chapman  at  our  meeting.  We  are  pleased  to  announce 
his  recovery. 

At  the  meeting  in  May  a  committee  was  appointed  to  forward  the 
sympathy  of  the  section  upon  the  death  of  Mr.  Tong,  our  vice- 
president   for  Indiana. 

Appropriations  amounting  to  $4,500  were  granted  by  the  general 
association  for  the  year,  while  our  total  expenses  are  somewhat  in 
excess   of   this  amount,   as   shown   by   the   report   of   the   secretary. 

The  accounts  of  the  secretary  have  been  audited  by  Mr.  Burns, 
who  was  appointed  to  that  task  at  the  Lakewood  meeting. 

By  invitation  of  the  Committee  on  Postal  Savings  Banks,  your 
chairman  has  attended   several  important  meetings  of  this  committee. 

Our  membership  shows  a  substantial  growth.  Many  banks  al- 
ready having  savings  departments  and  memberships  in  the  general 
association  have  requested  enrollment  in  our  section.  Membership, 
September,  1907,  was  1,224,  while  to-day  it  is  1,550.  A  comparison 
will  impress  the  importance  of  the  section.  In  1895  the  general 
association  had  rounded  out  20  years  of  the  history,  its  membership 
was  just  about  the  same  as  that  of  this  section  at  the  present  time, 
while  its  income  was  about  one-half  of  the  amount  of  annual  dues 
paid   by    the  present  members  of  the   Savings  Bank   Section. 

Respectfully   submitted, 

WM.    R.    CREER, 
Chairman    Executive    Committee. 
President   Teter :    We   will    next   listen   to   the   report   of   our 
Secretary,  Mr.  Hanhart. 

Report    of    Secretary, 

New  York,  September  28,  1908. 
To  the  Presidenl  and  Members  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association: 
Gentlemen: — The  membership  of  the  Savings  Bank  Section  on  the 
1st  of  September  aggregate  1,523  as  against  1,224  at  the  date  of  our 
last  convention;  a  considerable  portion  of  this  large  increase  In 
membership  (greater  than  In  any  previous  year)  is  due  to  the  en- 
rollment of  many  Slate  and  national  banks  and  trnsi  companies,  al- 
ready members  of  the  general  association,  who  have  large  and 
nourishing  savings  departments,  and  are  keenly  and  directly  Inter- 
ested    in     our     work;     Indeed     the     savings     business     Of     some     of     those- 

banks    is    larger    than    their    commercial    business. 

The  following  figures  of  membership  at  our  several  conventions 
maj    prove  of   Interesl  i 

New    Orleans.    November    11,    1902 600 

San    Francisco,    October   20,    1903 548 

New     York,    September    18,     1904 818 

Washington,    October    10,    1905 t::i 

St.    Louis,    October    16,    1908 1.083 

Atlantic    City,    September    24,    1907 1,224 

Denver,    September  28,   1008 1.628 

Since  the  tirst  of  tills  month  we  have  enrolled  ■_•:;  members,  making 

our    total   membership   1,546    to  dale. 

Appropriations    amounting    to   $4,500    were    made    during    the    year 

by   the  executive  council  of  the  association,   and    the   following  were 
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eur    expenditures    during    the    fiEcal    year    from    August  31,     1907,    to 

September   1,    1908: 

Printing     and     stationery $216.41 

Postage     ^84.00 

Stenography    and    typewriting 006.00 

Rent    350.00 

Expenses,    Executive   Committee 393.54 

"           Auditing    Committee 97.00 

Postal    Savings    Committee 339.93 

Convention    expenses     214.30 

Salary   of    secretary 1,200.00 

Book    of   proceedings 927.34 

Counsel's   fee    100.00 

Sundries     89.35 

Total     $4,977.87 

With  our  present  membership  of  over  1,500,  we  will  have  to  be 
prepared  to  meet  a  somewhat  increased  scale  of  expenses;  the  expense 
for  salary  and  rent  require  no  increase,  but  the  items  of  printing, 
postage,  etc.,  will  necessarily  be  larger;  great  care  and  rigid  economy 
are  enforced  to  keep  our  expenditures  at  the  lowest  possible  point. 

As  usual,  all  expenses  were  approved  and  studied  by  the  Executive 
Committee,  and  a  special  committee  audited  the  financial  accounts 
of  the  secretary. 

The  book  of  printed  forms  has  continued  in  some  demand,  and  G18 
copies  have  been  sold  so  far,  the  net  total  cost  of  the  work  has 
been     to    date     $5,478.35 

Receipts    from    sale     6,960.10 

Leaving    a    net    balance    of $1,481.75 

which  is  being  used  for  the  benefit  of  the  association,  under  orders 
from  the  Executive  Committee;  there  are  on  hand  82  bound  books 
and   100   unbound   books.     Respectfully   submitted, 

Wit.    HANIIART, 

Secretary. 

President  Tcter  :  We  will  now  have  the  report  of  the  Com- 
mittee on  Uniform  Laws. 

Mr.  Cook,  of  Kansas  City,  Mo.  :  Mr.  Johnston  asked  me  to 
say  that  a  slight  amendment  or  correction  was  now  being  made 
in  the  report,  and  is  being  transcribed  downstairs  by  a  stenog- 
rapher, and  he  desires  that  the  reading  of  the  report  be  de- 
ferred for  a  few  moments. 

President  Teter :  "Very  well  :  we  will  receive  that  later.  I 
will  now  call  for  the  report  of  the  Committee  on  Audit. 

Mr.  Robinson,  of  Baltimore,  Md.  :  Mr.  President  and  Members 
of  the  Savings  Bank  Section.  I  beg  leave  to  submit  the  fol- 
lowing report : 

Report    of    Committee    on   Auditing. 

Baltimore,    September   1,    1908. 
To   the    President    and    Members    of    the    Savings    Bank    Sectiou    of    the 
American    Bankers'    Association: 

The  Committee  on  Savings  Banks'  Auditing  owes  its  existence  to 
a  word  of  exhortation  from  our  honored  ex-President,  Mr.  Edward  E. 
Duff,  who,  at  our  St.  Louis  meeting  in  October,  1906,  urged  the  Sav- 
ings Bank  Section  to  take  steps  towards  placing  greater  safeguards 
about   those  who   have  the  custody   of  the   savings  of  the  people. 

The  trustees  and  officers  of  savings  institutions  are  not  properly 
discharging  their  trusts  unless  they  are  alert  in  seeking  to  raise 
the  standards  of  banking  ethics  among  their  employees,  as  well  as  to 
install  correct  methods  of  accounting  for  the  purpose  of  preventing 
irregularities  in  the  routine  work  of  their  banks.  Savings  bank  men 
must  be  educated  to  appreviate  the  high  privilege  of  their  call- 
ing and  to  sympathize  with  any  measures  designed  to  shield  them 
from  the  dangers  of  loose  and  careless  bookkeeping.  During  the  past 
few  years  the  public  conscience  has  been  stimulated  to  an  unusual 
degree;  trusteeship  has  taken  on  new  responsibility;  much  has  been 
placed  in  our  hands  and  much  shall  be  required  of  us.  Your  com- 
mittee lias  approached  its  work  thoroughly  aware  of  the  difficulties 
in  the  way  because  of  varying  conditions  encountered,  yet  hoping 
that  through  its  investigations  some  forward  steps  might  be  sug- 
gested to  our  members,  many  of  whom  are  earnestly  asking  this 
committee  to  advise  them  how  their  work  may  best  be  done.  Last 
year  we  sent  a  series  of  eight  questions  to  about  100  representative 
savings  banks  in  different  sections  of  this  country;  the  replies  received 
indicated  such  a  deep  interest  in  the  subjects  discussed  that  the  con- 
vention directed  the  committee  to  continue  its  labors  and  to  report 
to  the  1908  meeting.  This  year  we  sent  a  list  of  22  questions,  all 
bearing  upon  accounting  methods,  to  every  member  of  this  section,  and 
590  responses  have  been  received.  These  replies  have  been  tabulated 
and   we   have   tried   to  gather   up   the   results. 

METHOD    OP    POSTING. 

We  find  that  the  old  method  of  posting  from  cash  book  or  blotters 
has  been  largely  superseded  by  posting  direct  from  deposit  ticket  or 
withdrawal  receipt.  We  were  interested  to  learn  that  80  per  cent, 
of  the  larger  banks  have  found  the  new  method  desirable,  and  we 
are  glad  that  so  many  of  the  younger  banks  have  made  a  right 
start,  for  60  per  cent,  of  those  having  less  than  2,000  accounts  were 
using  the  modern  method.  Many  banks  compare  the  passbook  with 
the  ledger  whenever  a  transaction  occurs  and  some  post  direct  from 
passbook  to  ledger — about  25  per  cent,  of  all  the  banks  record  the 
old  and  new  balances  for  proving  correctness  of  the  posting.  This 
is  a  highly  desirable  practice  which  we  cordially  commend.  Further 
allusion  to  this  subject  is  made  under  the  heading  "Adding  Machines." 

We  find  that  interest  postings  receive  the  same  diligent  care  ac- 
corded to  counter  transactions.  The  coupon  system  of  posting  and 
proving  alluded  i"  in  our  report  last  year  aeems  to  lie  gaining  ground 
and  we  repeal  our  view  then  expressed  thai  this  System  may  be 
adopted  with  advantage  by  .'ill  savings  banl  bavin  over  2,500 
accounts   and    where   more   than    two   clerks    are   employei 

FORM  OF  INDIVIDUAL  LEDGER. 

The  day  of  the  old-fashioned  bound  ledger  seem-;  to  be  passing; 
one-half  of  the  larger  banks  (from  5,000  accounts  and  upwards  i  use 
the  card   ledger;    the   loose  leaf  Is  used   by   more  than   50   per  cent,   of 


the    smaller    banks — while    the    bound    book    is    used    only    by    123    out 
of    nearly   600    banks. 

Notwithstanding  the  foregoing,  your  committee  is  somewhat  divided 
on  the  subject,  the  majority  being  in  favor  of  loose  leaves  or  cards 
(cards  preferably)  for  any  and  all  accounts  to  which  they  may  be 
put,  while  the  minority  does  not  favor  use  of  the  loose  leaves  or  cards 
for  depositors'  ledger  accounts,  "or  for  general  ledger  accounts,  be- 
lieving that  greater  freedom  from  the  danger  of  falsifying  accounts 
is  obtained  by  the  use  of  bound  ledgers  for  such.  The  minority  does 
approve  of  the  use  of  either  cards  or  loose  leaf  books  for  otbpr 
records.  With  this  explanation  your  committee  is  disposed  to  favor 
the  card  ledger,  but  the  situation  in  each  individual  bank  must  de- 
termine this  question.  In  the  matter  of  counter  space  it  is  claimed 
that  the  card  system  occupies  much  less  room.  Our  information  as 
to  the  danger  of  misplacing  ledger  cards  leads  us  to  believe  that  in 
practice  this  annoyance  is  seldom  encountered.  A  colored  slip  of  card- 
board is  sometimes  inserted  in  the  place  of  cards  when  removed  for 
posting,  making  it  easy  to  replace  correctly.  Somi  Ledger  cards  have 
the  final  digit  of  card  number  so  placed  that  inaccuracies  in  filing 
are    almost    impossible. 

BALANCE  AND  INTEREST  COLUMNS. 

Nearly  all  the  banks  beard  from  use  the  balance  column  in  their 
individual  ledgers.  Many  use  a  separate  column  for  interest  or  divi- 
dends. We  commend  the  use  of  the  balance  column,  as  well  as  the 
practice  of  many  banks  in  posting  interest  in  the  balance  column  in 
red   ink. 

CARD     SYSTEMS      FOR      SIGNATURES,     ETC.,      ETC. 

We  find  the  card  system  extensively  used  for  registering  signatures 
and  pedigrees,  alphabetical  name  indexes,  fire  insurance  records, 
mortgages,  investment  registers,  dormant  account  searches,  etc. — for 
these  uses  cards  seem  especially  adapted — they  are  easily  handled, 
compact,   and   all   represent  live,   active   matter. 

The  alphabetical  name  indexes  in  seme  banks  carry  the  active  and 
closed  accounts  together.  We  think  it  desirable  to  extract  the  closed 
account  cards  and  file  them  in  a  separate  cabinet.  If  when  accounts 
are  opened  and  closed  the  index  cards  are  dated,  they  carry  enough 
information  oftentimes  to  avoid  trouble  in  looking  up  the  old  ledger 
accounts.  Dead  signature  cards  are  filed  with  final  payment,  or 
placed  in  special  cabinet  in  correct  numerical  order  or  according  to 
date   of   closing. 

We  like  the  practice  of  some  banks  in  using  "stop  cards"  to  take 
the  place  of  signature  cards  of  those  accounts  which  for  special  rea- 
sons should  be  referred  to  the  officers  if  payment  is  demanded,  the 
original  signature  card  being  filed  in  a  special  drawer.  This  obviates 
the  danger  of  making  payments  on  lost  books,    attached   accounts,   etc. 

ADDING    MACHINES. 

Eighty-five  per  cent,  of  banks  reporting  use  of  the  adding  machine 
for  various  purposes  (54  banks  having  between  10,000  and  20,000 
accounts  only  four  do  not  use  the  machine).  The  smaller  banks 
seem  to  use  them  as  liberally  as  the  larger  ones.  No  other  single 
agency  contributes  so  much  towards  facility  in  taking  off  trial  bal- 
ances. Many  banks  using  card  ledgers  employ  adding  machines  in 
taking  off  balances  before  and  after  transactions,  proving  the  cor- 
rectness in  the  day's  transactions  absolutely.  This  method  is  also 
feasible  in  certain  loose  leaf  systems  which  have  been  brought  to 
our  notice.  Primarily  these  machiues  are  used  for  trial  balance  work, 
but  many  other  uses  quickly  suggest  themselves  until  they  become  an 
invaluable   adjunct   in  the  work   of  the  bank. 

TRIAL   BALANCES. 

Our  inquiries  under  this  head  were  framed  so  as  to  learn  how  often 
a  complete  and  actual  trial  balance  was  taken  and  how  much  time 
was  required  to  do  the  work.  It  is  highly  gratifying  to  learn  that  in 
most  institutions  this  subject  receives  the  careful  attention  it  deserves. 
It  is  safe  to  assert  that  if  the  trial  balances  are  surrounded  with  ade- 
quate safeguards — if  they  are  frequent  enough  and  if  absolute  and 
unvarying  accuracy  is  insisted  upon — there  can  be  very  few  irregu- 
larities possible.  In  large  institutions  the  balancing  of  ledgers  should 
be  shifted  among  the  clerks  so  that  no  one  shall  receive  the  same 
ledg'  r  to  balance  two  years  in  succession.  The  general  totals  should 
In  kept  by  one  of  the  officers  or  chief  clerk  and  the  ledger  clerks 
sl.ould  not  have  access  to  these  figures.  We  have  found  that  a  third 
of  those  banks  having  less  than  10,000  accounts  take  off  their  trial 
balances  monthly.  Nearly  one-half  of  the  larger  banks  take  them 
off  semi-annually  and  one-third  of  all  the  banks  take  them  off  at 
odd  times.  We  approve  of  this  latter  method  if  it  is  employed  in 
connection  with  the  regular  balancing  which  Is  usually  coincident  with 
the  interest  periods.  One  institution  takes  off  its  trial  balances  every 
six  months,  Immediately  after  interest  is  credited,  and  at  irregular 
intervals  outside  auditors  are  employed  to  take  a  balance  at  some  odd 
season.  Of  course,  these  examiners  come  in  unexpectedly  to  the  clerks 
of  the  bank.  A  large  force  with  several  adding  machines  can  com- 
plete the  work  in  a  very  short  time  in  even  our  largest  banks  and  the 
regular  work  is  but  slightly  interfered  with.  It  is  highly  important 
that  the  work  of  balancing  the  ledgers  should  be  compressed  into  the 
least  possible  time.  This  is  difficult  because  of  the  strain  of  work  at 
interest  periods,  and  yet  it  is  gratifying  to  report  that  60  per  cent, 
of  the  banks  complete  this  important  work  In  less  than  a  week;  10 
per  cent,  do  the  work  in  from  one  to  three  weeks:  the  rest  of  those 
reporting  can  give  us  no  reliable  data.  We,  of  course,  realize  that 
often  a  stubborn  error  will  elude  the  vigilance  of  the  bookkeeper  for 
weeks,  but  no  bank  officer  should  allow  an  error  of  any  amount  to 
i  unfound  indefinitely,  but  a  period  should  be  set  within  which 
all  errors  must  be  located. 

We  also  find  that  many  of  the  banks  divide  their  ledgers  Into  sev- 
eral sections  to  facilitate  the  work  of  bala  -  the 
counter  work  a  little  more  complicated  but  yields  ample  fruits  for 
the  extra  labor   involved. 

INTEREST    PERIODS. 

The  practice  of  allowing  Interest  semi-annually   i-   followed   by   more- 
than   SO   per  cent,    of   the   banks.      A    small    number    pay    Interest    quar- 
terly,   while    a    few    of    the    larger    banks    still    adhere    to    the    annual 
period.     Over  half  the  banks   pay   Inti  n    the   monthly   balances, 

but    most   of   the   large   Eastern    banks    pay    upon    a    quarterly    basis — 
in    some   the   semi-annual    balance   is   used    as    the    basis   of    reckoning. 


168 


BANKERS'     CONVENTION. 


Nearly  three-fourths  of  all  the  banks  allow  interest  from  the  first 
of  the  month  upon  deposits  made  during  the  first  few  days  of  the 
month.  A  few  still  adhere  rigidly  to  the  old  rule  that  interest 
commences  on   the  first   of   the   month   following   the   deposit. 

NOTICE  FOR  THE   WITHDRAWAL  OF  DEPOSITS. 

Nearly  all  the  banks  are  protected  by  their  charter  provision  in 
the  matter  of  requiring  notice  for  payments  if  desired.  During  the 
past  year  this  privilege  was  largely  availed  of,  though  many  banks 
report,  with  a  show  of  some  pride,  that  they  have  never  found  this 
step  necessary.  Many  of  the  large  banks  in  the  East  required  notice, 
not  because  of  their  individual  needs,  but  because  the  general  com- 
mercial and  banking  conditions  demanded  that  the  savings  institutions 
conserve  their  cash  resources  and  thus  protect  those  commercial 
banks  with  whom  they  carried  balances.  If  these  large  concerns  had 
yielded  to  the  clamor  of  their  depositors  for  currency,  the  situation 
would  have  been  strained  to  the  breaking  point.  Their  action  is 
now  commended  almost  universally.  It  is  wise  in  the  opinion  of  this 
committee  that  every  savings  bank  should  have  the  right  to  require 
60  or  90  days'  notice  for  the  withdrawal  of  deposits  in  order  to  pro- 
tect itself  from  losses  resulting  from  forced  selling  of  securities 
during  time  of  general  financial  stress,  as  well  as  to  protect  the 
depositors  themselves  from  the  dangers  of  carrying  cash  on  their 
persons,  or  from  storing  it  in  unsafe  places  in  their  homes.  But  no 
solvent  savings  bank  should  make  use  of  this  defence  if  it  alone  is 
singled  out  and  its  integrity  assailed  in  times  of  general  prosperity. 

It  is  interesting  to  learn  that  the  general  practice  of  the  banks  is 
not  to  impose  any  penalty  upon  those  depositors  who  do  not  draw 
their  balances  according  to  notice  given.  Forfeiture  of  interest  is 
exacted  by  only  a  few  institutions,  although  heavy  losses  may  have 
been  entailed  in  the  sale  of  securities  to  meet  prospective  demands. 
The  attitude  of  the  savings  banks  towards  their  panic-stricken 
depositors  seems  to  be  one  of  tolerance,  although  the  burden  may 
be  placed  upon  the  larger  number  of  depositors  who  do  not  lose  their 
heads. 

INDEPENDENT  PROOF  OF  INCOME. 

This  is  one  of  the  most  interesting  and  important  topics  taken  up 
by  the  committee — the  supposed  difficulties  in  the  way  of  proving  the 
accuracy  of  income  received  lead  most  banks  to  abandon  it  as  im- 
practicable. Only  92  banks  out  of  nearly  600  have  a  system  which 
safeguards  their  interest  receipts.  In  most  savings  banks  invest- 
ments and  loans  are  largely  stable.  It  would  be  but  a  slight  task 
for  one  of  the  officers  to  review  the  receipts  of  a  given  period — say, 
monthly — or  to  charge  the  treasurer  with  the  income  expected  during 
a  future  period.  Changes  in  investments  or  loans  can  be  easily 
adjusted.  This  matter  was  treated  in  some  detail  in  our  report  last 
year,  and  we  earnestly  commend  this  subject  to  the  thoughtful  con- 
sideration of  our  members.  The  officer  receiving  the  income  of  a 
bank  should  insist  upon  some  method  of  having  his  accounts  re- 
viewed. The  resultant- satisfaction  of  the  officers  higher  up  and  of 
the  trustees  will  be  sufficient  compensation   for  the  added  work. 

One  of  the  largest  institutions  in  the  East  deems  the  matter  of 
such  moment  as  to  maintain  a  separate  auditing  department  in 
which  practically  a  duplicate  set  of  general  books  is  kept  and  an 
unfailing   check   is    thus    maintained    on    their    income    receipts. 

AMORTIZATION. 

This  is  a  subject  to  which  many  of  our  banks  have  given  little 
attention.  Less  than  5  per  cent,  of  the  banks  practice  scientific 
amortization;  about  the  same  number  roughly  charge  down  the  pre- 
mium annually,  while  the  large  majority  charge  off  the  entire  amount 
at  time  of  purchase.  Some  State  laws  provide  for  statements  based 
upon  amortized  values,  but  banks  may  keep  their  books  according  to 
the  old  method  of  par  and  market  values.  We  strongly  urge  all 
banks  to  charge  their  securities  down  so  that  at  maturity  at  least 
they  shall  appear  on  their  books  at  par.  One  bank  reported  that  all 
bonds  maturing  within  ten  years  are  carried  at  par.  Certainly  no 
bank  should  value  its  securities  in  such  a  way  as  to  make  the  in- 
come yield  appear  greater  than  it  actually  is.  The  friends  of 
scientific  amortization  are  making  progress,  and  this  subject  will 
demand    increasing    attention. 

PUBLIC   AUDIT. 

One-fifth  of  the  banks  responding  employ  outside  auditors,  but  only 
'■',"  publish  the  results  of  these  audits.  We  feel  that  savings  banks 
offer  a  valuable  field  for  the  energies  of  the  public  accountant,  and 
if  the  matter  Is  intelligently  and  tactfully  brought  to  the  attention 
of  bank  officers  we  believe  the  practice  of  public  audits  would 
become  more  general.  One  Insuperable  obstacle  seems  to  be  that 
all  of  the  passbooks  cannot  be  verified.  A  large  Eastern  bank  over- 
comes this  difficulty  In  a  measure  by  employing  extra  clerks  having 
no    connection    with    the    regular    staff     to    make    Interest    entries    on 

>oks  as  presented.  These  men  compare  the  passbook  balances 
and  report  any  discrepancies  to  the  officers.  During  the  period  of 
their  employment,  which  lasts  about  six  weeks,  they  verify  about 
one-tblrd  of  the  total  number  of  passbooks.  Any  book  which  may 
have  been  manipulated  Is,  of  course,  liable  to  be  presented.  The 
method  seems  to  be  at  least  n  partial  solution  of  the  vexing  problem. 
Many  banks  nnder  State  supervision  and  examination  feel  that  they 
are   adequately    protected,    bul    nol    Infi  y   they   arc   forcibly   rc- 

■1    that   such    examinations    afford    but    meagre   defence. 

CONCLUSION. 

There   are   many   excellent   practices   In   use   by   various   banks   which 
suit   their   peculiar   needs   bul    which    are   not   su 
adoption,     Much  careful  though!  is  being  given  by  savings  bank  men 
'.iuro    to   simplify    their    work    and    to    reduce    liability    to   i 

All  of  these  matters  cai I    be   alluded   1o  here,   nor  can   we   find   space 

to  record  many   valuable  suggestions  capable  of   wide  app 

We    feel    grateful    for    the    considerate    treatment    accorded    to    our 

Inquiries,    for   we   realize   that   It    1m    d  tter    to   ai      er 

fnctorlly,    within   a   brief  compass,   some  of   the   questions   upon    which 
ought  Information, 

We  must  admit  again,  as  we  reported  last  year,  that  we  have  only 
touched  the  subject  of  auditing  in  s  superficial  way,  and  the  few 
suggestions  we   have   thrown   out   may  be  of  little   use  to   ninny,    but 


if   only    a    few   of   our    members    are    helped     the   labors   of   your   com- 
mittee  will   not   have   been   in   vain. 

Respectfully    submitted, 

EDWARD    L.    ROBINSON,    Chairman. 
JOHN    C.    GRISWOLD, 
FREDERICK    W.    JACKSON, 
WM.   HANHART,    Secretary, 

Committee. 

Mr.  Hass,  of  Denver,  Col. :  Mr.  President,  I  move  that  the  re- 
port of  the  Committee  on  Audit  be  received  with  the  thanks  of 
this  section,  and  that  the  committee  be  continued  for  another 
year. 

Mr.  Flynn,  of  Troy,  N.  Y. :  I  second  the  motion. 

President  Teter :  All  in  favor  of  receiving  the  report  with 
the  thanks  of  the  section  and  continuing  the  committee  will 
signify  it  by  saying  Aye  ;  opposed,  No. 

Carried. 

Mr.  Smith,  of  Chicago,  111. :  I  rise  for  information,  Mr.  Presi- 
dent. Is  this  report  to  be  printed  so  that  it  may  be  in  the 
hands  of  the  members? 

President  Teter  :  Yes,  sir.  I  was  about  to  say  that  as  this 
report  is  a  rather  technical  one,  and  at  the  same  time  a  very 
valuable  one,  it  will  be  published  at  length  in  our  proceedings. 
I  would  also  say  that  on  account  of  the  very  strenuous  work 
of  our  Secretary  a  large  part  of  these  various  reports  are  al- 
ready in  print.  We  hope  to  have  the  annual  proceedings  in  the 
hands  of  members  this  year  not  later  than  the  1st  of  November. 

Next  in  order  will  be  the  report  of  the  Committee  on  Revision 
of  the  Constitution. 

Mr.  P.  C.  Kauffman,  of  Tacoma,  Wash.  :  Mr.  President  and 
Gentlemen,  your  committee  found  that  there  were  several  pro- 
visions of  our  constitution  that  were  inconsistent  with  the  pro- 
visions of  the  Constitution  of  the  American  Bankers*  Associa- 
tion, and  therefore  it  was  deemed  advisable  to  make  some 
amendments  to  our  Constitution  and  By-Laws  so  as  to  make 
them  conform  to  those  of  the  parent  association.  There  is  no 
constitutional  provision  whereby  our  constitution  can  be  amended. 
I  suppose,  however,  that  under  strict  Parliamentary  law,  this 
body  has  ample  power  to  make  such  changes  as  are  necessary. 

We  have  this  morning  added  a  special  section  to  our  report 
as  printed,  namely,  providing  for  the  appointment  of  a  com- 
mittee on  nominations  a  year  in  advance.     That  is  Section  9. 

Now,  our  report  is  as  follows  : 

Report  of  Committee  on  Revision  of  the  Constitution. 

Tacoma,   Washington,   August  10,   1908. 
Savings    Bank    Section,    American    Bankers'    Association: 

Gentlemen:  We  hereby  recommend  the  following  amendments  to  tht 
Constitution    and    By-Laws: 

Strike  out   Sec.   2  entirely. 

Re-number  the  sections  up  to  the  present  Sec.  6,  making  Sec.  6 
Sec.   5. 

Strike  out  Sec.  7  entirely,  and  insert  as  a  new  Sec.  6,  the  follow- 
ing: 

"Sec.  6.  The  President  and  Vice-President  of  the  section  shall  be 
members  ex-officio  of  the  Executive  Committee,  and  ex-Presidents  if 
still  members  of  the  Association  shall  also  be  members  ex-officio  for 
three   years   after   expiration   of   their   term  of  office. 

Add   Sec.   8   under  a  new   number   Sec.    7. 

The  Constitution  and  By-Laws  as  amended  will  then  read  as  follows: 

CONSTITUTION     AND     BY-LAWS     SAVINGS     BANK     SECTION. 

Section  1.  The  administration  of  the  affairs  of  this  section  shall 
be  vested  in  a  President  and  First  Vice-President  of  the  section  and 
an  Executive  Committee  of  nine  members,  who  shall  serve  until  their 
successors   are   chosen   or   appointed. 

Sec.  2.  No  President  nor  Vice-President  nor  retiring  members  of 
the  Executive  Committee  shall  be  eligible  for  re-election  for  a  period 
of  one  year  after  the  expiration  of  his  term  of  office. 

Sec.  3.  The  Executive  Committee  shall  select  its  own  Chairman 
from  among  its  members,  and  shall  also  select  a  Secretary  of  the 
section,  who  may  or  may  not  be  a  member  of  the  section. 

Sec.  4.  The  Executive  Committee  shall,  as  soon  as  may  be  after 
their  organization,  divide  themselves  by  ballot  into  three  classes  of 
equal  number  designated  as  the  first,  second  and  third  class,  of  which 
the  first  class  shall  remain  in  office  one  year,  the  second  class  two 
years  and  the  third  class  three  years,  and  at  each  annual  election  mem- 
bers of  the  Executive  Committee  shall  be  elected  for  a  term  of  three 
years  to  fill  the  vacancies  of  the  retiring  class. 

See.  5.  The  Executive  Committee  shall  have  power  to  fill  vacancies 
until  the  next  annual  meeting  and  may  adopt  all  necessary  rules  for 
the  business  of  the  section. 

See.  6.  The  President  and  Vice-President  of  the  section  shall  be 
members  ex-officio  of  the  Executive  Committee,  and  ex-Presidents,  If 
still  members  of  the  Association,  shall  also  be  members  ex-officio 
for   I  hue   years   after  expiration   of   their   term   of   office. 

Sec.  7.  The  President,  First  Vice-President  and  Chairman  of  the 
Executive  Committee  shall  represent  the  section  In  the  Executive 
cil    of   the   Association. 

Sec.  8.  Each  State  having  not  less  than  five  savings  Institutions, 
members  <•(  the  American  Bankers'  Association,  shall  be  entitled  to  a 
Vice-President  of  the  Bectlon;  such  Vice-Presidents  to  act  generally 
In  an  advisory  capacity  to  the  Executive,  but  not  to  be  entitled  to 
vote. 

See.    9.      A    Committee   on    Nominations   shall    lie   appointed   every   year 
at  the  close  of  the  convention  meeting,  to  terve  for  the  following  year. 
Respectfully    submitted. 

P.  C.   KAUFFMAN,  Chairman. 

Mr.  Dlnklns,  of  New  Orleans,  La.:  I  move  the  adoption  of 
the  report, 

Mr.  Breckinridge  Jones,  of  St.  Louis,  Mo.:  There  is  one 
clause    of    the    report    that    it    seems    to    me    ought    not    to    be 
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adopted,  and  that  is  the  one  referring  to  the  proposed  appoint- 
ment of  a  committee  a  year  in  advance  to  nominate  officers. 
Now,  it  is  a  matter  of  history  in  the  American  Bankers'  Asso- 
ciation that  so  long  as  there  was  a  coterie  of  men  who  provided 
for  the  selection  of  officers  in  advance  the  American  Bankers' 
Association  did  not  prosper.  It  took  twenty  years  to  develop 
the  membership  of  the  American  Bankers'  Association.  I  re- 
member very  well  the  fight  over  the  election  of  officers  in  the 
Association  at  the  meeting  held  in  Detroit,  and  the  struggle  that 
was  had  to  overturn  the  coterie  of  men  that  had  been  providing 
for  the  succession  of  themselves  and  their  friends  in  the  director- 
ate of  the  Association  for  years,  and  when  that  was  accom- 
plished and  those  men  were  overturned  then  the  American 
Bankers'  Association  began  to  develop.  I  believe  that  if  the 
clause  here  provided  for  is  adopted  and  a  Committee  on  Nomi- 
nations is  appointed  this  year  to  suggest  the  names  of  officers 
for  next  year  it  will  be  within  the  power  of  the  committee  to 
provide  for  the  succession  of  themselves  and  their  friends  and 
the  dominion  of  the  Section,  and  it  will  result  in  the  same 
situation  that  faced  the  American  Bankers'  Association  at  the 
time  I  speak  of.  I  believe  it  is  unwise,  and  I  believe  that  this 
body  will  best  subserve  its  own  interests  if  the  nomination  of 
officers  is  left  to  the  initiative  of  all  the  members  in  open  ses- 
sion. I  feel  more  free  .to  make  this  suggestion,  gentlemen,  be- 
cause I  have  never  been  and  never  expect  to  be  and  never  would 
be  an  officer  of  this  Section,  but  I  represent  an  institution  that 
is  a  member  here,  and  I  feel  that  this  is  a  matter  of  sufficient 
importance  for  us  to  pause  and  be  wise  at  least. 

Mr.  Edens,  of  Chicago,  111.  :  A  motion  has  been  made,  as  I 
understand  it,  to  accept  the  report.  Does  the  acceptance  of  the 
report  itself  change  the  Constitution,  or  does  the  discussion  of 
such  points  as  this  come  up  later? 

President  Teter  :  It  is  the  acceptance  of  the  report  of  the 
committee  that  is  before  us  now  ;  that  is  all.  And,  if  I  have 
the  permission  of  the  gentleman  who  made  the  motion  to  say  a 
word  at  this  point,  I  think  I  can  say  something  that  will  prob- 
ably straighten  this  matter  out  and  will  also  cover  the  point 
that  Mr.  Jones  has  raised.  In  our  present  Constitution  there  is 
nothing  that  tells  us  how  we  are  to  amend  or  revise  it.  Now, 
in  the  absence  of  anything  in  the  Constitution  about  that  I 
would  rule  that  we  should  follow  the  same  plan  that  is  pro- 
vided in  the  Constitution  of  the  American  Bankers'  Association, 
namely,  that  in  amending  the  Constitution  notice  must  be 
given  to  members  before  the  Convention.  Now  that  has  not 
been  done  in  this  case.  You  have  to-day  for  the  first  time  a 
new  Constitution  of  the  Section  proposed.  You  have  heard 
from  Mr.  Jones  an  objection  to  one  clause  of  the  Constitution. 
There  may  be  other  objections  to  it.  Therefore,  with  your  con- 
sent, I  would  rule  that  we  simply  receive  this  report  to-day,  have 
it  printed  in  our  proceedings,  and  bring  it  up  in  regular  order 
for  final  consideration  at  the  next  convention,  and  then  we  can 
act  upon  it  wisely  after  full  consideration. 

Mr.  Edens,  of  Chicago,  111  :  I  believe  the  majority  of  the 
gentlemen  here  from  Illinois  will  agree  with  me  in  the  state- 
ment that  some  of  the  members  of  the  committee  that  it  is  pro- 
posed to  appoint  might  decide  to  remain  away  from  che  next 
convention,  and  then  the  members  in  attendance  at  the  meet- 
ing would  be  helpless  to  do  anything.  Now,  sir,  I  submit  that 
this  Section  is  perfectly  competent  to  select  its  own  officers.  I 
would  like  to  see  this  report  returned  to  the  committee  with  in- 
structions to  strike  out  this  clause  to  which  objection  has  been 
made. 

President  Teter  :  I  am  ruling  that  the  discussion  before  us 
now  is  on  the  report  of  the  committee  and  not  upon  the  adoption 
of  the  Constitution. 

Mr.  Kauffman  :  At  the  meeting  of  the  Executive  Committee 
at  Lakewood  your  Committee  reported  the  revision  that  we 
have  just  read  with  the  single  exception  of  this  one  clause. 
That  clause  was  not  suggested  at  that  time,  but  was  suggested 
by  a  number  of  members  of  our  body  in  letters  received  since 
we  arrived  here.  It  was  not  contained  in  our  original  report 
nor  were  we  particularly  anxious  to  present  it,  but  we  did  so  at 
the  request,  as  I  say,  of  several  members.  Of  course,  if  that  is 
deemed  objectionable  by  the  majority  of  the  members  here 
present  it  can  be  eliminated. 

Mr.  Creer  :  I  would  move  as  an  amendment  to  the  motion 
before  the  house  that  the  report  be  received  and  printed  in  the 
proceedings  and  action  thereon  deferred  until  the  next  annual 
convention. 

Mr.  Iunkins:  I  will  withdraw  the  motion  that  I  made  and 
second  the  one  now  made  by   the  gentleman  from  Cleveland. 

Mr.  Jones :  Voicing  the  suggestion  of  the  gentleman  from 
Illinois,  I  move  that  the  clause  as  to  the  appointment  of  a 
nominating  committee  be  eliminated  from  the  report  of  this 
committee. 

President  Teter  :  The  chair  must  hold  that  it  is  impossible 
to  eliminate  anything  from  a  report  of  a  committee. 

Mr.  Creer:  I  submit  that  the  report  of  a  committee  is  the 
property  of  the  body  appointing  the  committee,  and  therefore 
that  this  body  can  do  what  it  pleases  with  the  report. 

President  Teter :  The  chair  rules,  unless  he  is  overruled, 
that  this  Section  should  first  receive  the  report  and  then  if  it  is 
wished  to  change  any  feature  of  it  a  separate  motion  to  that 
effect  must  be  made. 

Mr.  Jones  :  Then,  sir,  I  move  as  a  substitute  for  everything 
that  is  before  the  house  at  the  present  moment  that  the  report 


of  the  committee  be  referred  back  to  the  committee  with  in- 
structions to  eliminate  therefrom  the  clause  in  question. 

President  Teter  :  That  motion  the  chair  rules  is  in  order.  Is 
it  seconded? 

Mr.  Creer  :  I  will  second  it. 

President  Teter  :  All  in  favor  of  the  motion  made  by  the  gen- 
tleman from  Missouri  that  the  report  be  referred  back  to  the 
committee  with  instructions  to  the  committee  to  eliminate  from 
it  the  clause  relating  to  the  appointment  of  a  Nominating  Com- 
mittee will  signify  it  by  saying  Aye  ;  opposed,  No. 

Carried. 

President  Teter :  We  will  now  listen  to  the  report  of  the 
Committee  on  Uniform  Laws  : 

Mr.  John  EL  Johnson,  of  Michigan  :  Mr.  President  and  Gentle- 
men.    The  report  is  as  follows  : 

Report  of  Committee  on  Uniform  Laws. 

Denver,   Colo.,  September  28,   1908. 
To  the   Members  of  the   Savings  Banks  Section: 

Gentlemen:  Our  Committee  on  Uniform  Savings  Banks  Laws  can 
only  report  progress,  as  we  find  the  more  we  investigate  the  proposi- 
tion before  us,  the  larger,  the  more  important  and  the  more  neces- 
sary  our   task    appears. 

Our  first  step  was  to  ascertain  existing  conditions  in  the  different 
States  by  obtaining  copies  of  the  banking  laws  of  those  States  or  of 
the  general  laws  or  special  charters  under  which  the  banks  were 
operated. 

In  the  use  of  the  word  "banks,"  we  refer  primarily  to  savings 
banks,   but  indirectly  to  any  bank  that  operates  a  savings  department. 

In  the  brief  time  at  our  command  we  attempted  to  review  the 
different  laws,  but  after  a  careful  study  of  the  situation  concluded 
that  it  required  first  of  all  a  trained  legal  mind,  which  brings  us  to 
the  point  that  the  recent  action  of  the  Executive  Council  in  providing 
our  association  with  the  general  counsel,  affords  us  the  very  best 
possible  agency.  Briefly,  we  are  convinced  that  one  of  the  most  im- 
portant tajks  and  most  splendid  opportunities  given  the  association 
is  through  this  very  subject,  and  we  would  consequently  ask  that 
the  preliminary  work  started  by  our  committee  be  continued,  and. 
further,  that  this  section  ask  that  our  counsel,  Mr.  Paton,  he  added 
to  that  committee,  and  that  they  proceed  at  once  to  the  drafting  of 
what  might  be  termed  a  skeleton  outline  of  a  savings  bank  law, 
this  outline  to  embrace  the  cardinal  features  desired,  namely:  Articles 
of  Association,  Corporate  Powers,  Management,  Banking  Department, 
Deposits-  Reserve,  Limit  of  Loans  and  Investments,  Liability  of 
Stockholders,  Use  of  the  words  Bank,  Banker  or  Savings,  Earnings, 
Surplus  and  Dividends,  and  Provisions  for  Amendments,  Supplement- 
ing or  Repeal. 

Your  committee  realizes  that  for  the  moment  at  least  it  is  im- 
possible to  draft  a  uniform  law,  such  as  the  Negotiable  Instruments 
Law,  that  could  be  enacted  in  the  various  States,  yet  feels  that  In- 
stead, our  purposes  will  be  more  quickly  served  and  the  desired 
results  brought  about  by  adopting  a  standard  and  then  bringing  the 
different  States  up  to  that  standard  in  the  requirement  or  require- 
ments in  which  they  may  be  lacking.  For  example:  one  State  may 
have  adequate  laws,  quite  up  to  our  ideas,  and  yet  not  have  a  proper 
banking  department  and  supervision;  another  may  have  all  the 
desired  features  and  yet  have  no  restrictions  as  to  Investments,  and 
so    on. 

We  know  that  the  realization  of  this  much  to  be  desired  result 
is  likely  to  be  rather  a  tedious  task,  yet  if  persisted  in,  It  will 
ultimately  result  In  the  establishment,  not  only  of  uniform  State  and 
savings  laws,  but  possibly  a  universal  system  of  savings  banks, 
respected    and   trusted   alike,    from   Maine   to  California. 

Later  it  may  be  desirable  to  bring  these  under  one  general  head, 
such  as  now  governs  the  national  system,  but  without  in  any  way 
curtailing  or  interfering  with  the  rights  of  the  respective  States 
to  legislate  for  themselves.  This  is  a  suggestion  only,  yet  worthy 
of  serious  thought. 

Respectfully    submitted, 

J.    H.    JOHNSON, 
D.     V.     WEBSTER, 
ADRIAN     LYON. 

Accentuating  this  statement,  I  have  in  hand  a  letter  received 
from  a  gentleman  representing  one  of  the  oldest  States  in  the 
Union,  in  which  he  says  : 

"We  have  no  general  savings  bank  laws  in  our  State,  no  organ- 
ized   bankin?    department.      Sadly    lacking    indeed." 

I  think  that  tells  its  own  story. 

Mr.  Dinkins  :  I  move  the  adoption  of  the  report. 

Mr.  Collins,  of  Detroit,  Mich.  :  I  second  the  motion. 

President  Teter:  All  in  favor  of  the  motion  that  the  report 
be  received  and  adopted  will  signify  it  by  saying  Aye  ;  opposed, 
No. 

Carried. 

President  Teter:  An  address  will  now  be  read  by  Mr.  Fred- 
erick C.  Nichols,  of  Fitchburg,  Mass.  This  is  a  paper  prepared 
by  Hon.  Pierre  Jay,  Bank  Commissioner  of  Massachusetts,  who 
was  unable  to  come,  and  he  requested  Mr.  Nichols  to  read  his 
paper. 

The  Proper  Treatment  of  Savings  Deposits  When  Taken  by  State 
Banks  and  Trust  Companies. 

[Mr.  Jay's  paper  in  full  will  be  found  on  pages  162  to  163  of 
this  publication.] 

President  Teter  :  We  will  next  listen  to  an  address  by  Mr. 
John  C.  Griswold,    -  iry  of  1 1  [ngs  Bank  of 

New  York  City,  on  "The  Effect  of  the  Recent  Panic  on  Eastern 
Mutual  Savings  Banks." 

The   Effect   of  the   Recent   Panic    on   Eastern    Mutual    Savings    Banks. 
[Mr.  Griswold's  paper  in  full  is  given  on  pages  163  to  164  of 
this  publication.] 
Mr.  Kauffman  :    Mr.  President,  the  Committee  on  the  Revision 
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of  the  Constitution  is  ready  to  report  on  the  matter,  which  was 
recommitted  to  us. 

President  Teter  :  Gentlemen,  give  your  attention  to  the  report 
of  the  Committee  on  Revision  of  the  Constitution. 

Mr.  Kauffman  :  The  committee  reports  eliminating  Section  9, 
to  which  objection  was  made,  and  adding  the  section  providing 
for  amendment,  to  which  we  give  the  number  10.  Therefore, 
without  reading  the  report  in  full,  I  will  state  that  our  report 
is  practically  the  report  that  we  made  before  with  the  excep- 
tion that  we  have  stricken  out  Section  0,  to  which  objection  was 
made. 

Mr.  Jones  :  The  Chair  having  ruled,  as  I  understand  it,  that 
the  consideration  of  this  report  cannot  be  had  at  this  meeting, 
but  must  go  over  to  the  next  meeting,  I  now  move  that  the  re- 
port of  the  committee  be  received. 

President  Teter  :  The  Chair  does  not  desire  to  be  understood 
as  being  arbitrary  about  this  at  all.  If  the  convention  wishes 
to  act  upon  this  report  now  the  Chair  has  no  objection. 

Mr.  Jones  :  Then,  sir,  I  move  that  the  report  be  received  and 
the  committee  discharged  with  thanks. 

Mr.  Rhodes,  of  New  York  City  :    I  second  the  motion. 

President  Teter:  All  in  favor  of  the  motion  will  say  Aye; 
opposed,  No. 

Carried. 

President  Teter  :  Before  we  adjourn  for  luncheon  I  desire  to 
announce  that  the  Committee  on  Nominations  will  meet  on  this 
platform  immediately  upon  adjournment,  and  they  request  that 
all  members  who  have  suggestions  to  make  are  invited  to  pre- 
sent them  ;  they  would  particularly  like  to  hear  from  gentlemen 
representing  different   States. 

An  adjournment  will  now  be  taken  until  two  o'clock. 

Adjourned   until   2   P.   M. 

AFTERNOON  SESSION. 

President  Teter  :  As  there  are  matters  that  will  likely  occa- 
sion discussion  this  afternoon  the  chair  would  announce  that  the 
usual  rule  will  be  followed  limiting  speakers  to  five  minutes 
each. 

Mr.  Harvey,  of  Huntington,  W.  Va.  :  Mr.  President,  I  think 
this  Postal  Savings  Bank  business  is  a  matter  of  such  extreme 
importance  that  it  should  be  fully  discussed  without  any  limit 
of  time  on  the  speakers. 

President  Teter :  If  any  speaker  exceeds  five  minutes  a 
motion  will  be  entertained  to  extend  his  time. 

The  report  of  the  Committee  on  Postal  Savings  Banks  will 
now  be  presented  by  Governor  Herrick. 

Report   of    Committee   on   Postal   Savings   Banks. 

Denver,   September   2Sth,   1908. 
To  the   President   and   Members   of   the   Savings   Bank   Section: 

1.  It  is  our  opinion  that  unless  imperatively  demanded  by  public 
needs  the  functions  of  the  United  States  Government  should  •not  be 
extended  to  the  spheres  more  properly  occupied  by  State  governments, 
or    1  >v-    corporate   or    individual    effort. 

2.  The  savings  systems  of  the  majority  of  the  States,  with  the 
modern  facilities  for  transacting  business  by  mail,  are  adequate 
to  the  needs  of  the  people,  and  the  safeguarding  of  their  deposits. 
It    is    evidenced    by    the    record    of    this    Association    that    it    is    the 

eavor   of   the   banking   fraternity    to   improve   these   condi- 
tions   in    the    remaining    States. 

3.  Although,  in  our  opinion,  no  great  detriment  will  result  to 
the  existing  savings  bank  system  from  the  establishment  of  postal 
savin-'  di  -  inasmuch  as  the  present  facilities  are  superior 
to    any    that    could    be    afforded    by    the    Government,    or    to    those    of 

countries    where   postal   savings  banks  now  exist,   yet  the  previous 

experiences    Of    the    United    States    Government    in    conducting    banking 

itions,    and    notably    in    connection    with    the   Freedmen's   Savings 

.V.   Tin       I    m  pany,   do   not   encourage   us  to  believe  that   the   proposed 

tern    would   be   managed   more   wisely   or   with   better 

success    than    the    existing    savings    institutions. 

4.  We  think  it  preferable  to  educate  the  newly  arrived  foreigner 
to  Anii'i •  i . •  :i n  methods  rather  than  to  accommodate  our  methods  to  his 
Inexperience. 

.">.  We  point  willi  pride  to  the  record  of  the  savings  institutions 
.  i  the  United  States.  While  the  figures  for  1907  are  not  yet  avail- 
able, the  year  1900  the  aggregate  net  loss  to  depositors  was 
the  trivial  sum  of  $120,000,  being  three-ten-thousandths  of  one  per 
cent,  on  a  total  of  throe  billion  five  hundred  million  dollars  in  Sev- 
ille proposed  Government  rate  of  two  per 
cent,  would  have  deprived  the  depositors  of  at  least  fifty  million 
dollars    in    Int  i    the    same   year. 

C.  We  Submit  that  our  savings  institutions  have  performed  a  great 
service  throughout  the  United  States  In  the  developing  of  the  country. 
A  large  proportion  of  the  deposits  In  these  Institutions  Is  invested 
In  first  mortgages  to  build  homes  and  In  municipal  bonds,  all  of 
aenta  have  greatly  assisted  In  the  up-bulldlng  of  the 
vari  im  unities. 

7.  We  hold  that  the  history  of  the  financial  institutions  of  the 
United  Slates  demonstrates  that  In  safety  and  In  adaptability  these 
Institutions  are  developing  as  the  country  develop      through  a  process 

•<r  e\<  i  record  of  the  pai Icient  guarantee 

for  the  future  that  our  pre  en1  banking  facilities  will  steadily  grow 
to  meet   all  the   requirements   of   the   country. 

8.  While  we  believe  the  basic  objections  we  have  urged  ngnlnst  a 
Postal  Savings  System  are  unanswerable,  we  furl  lie.  i  that  the 
bills  now  pending  In  Congress  for  the  creation  of  that  system  should 
not  be  enacted  into  law,  because  specifically  wrong  In  the  following 
particulars,    to    which    many    others    could    be    added. 

A.      !  option    Of   deposits    from    legal    process    Is    vlClOUB,    ns    It 

a     depositary     for     funds     of     the     dishonest     and     the 


fraudulent,    where   they   could  place   their   money,    draw   interest   on   it, 
and  be   free   from  attachment,    which   would   prove   a  serious   menace  to 
the   business  interests   of   the   country. 

B.  In  the  use  made  by  the  Government  of  the  funds  coming  into 
its  possession  through  the  postal  savings  depositaries,  the  provisions 
of  the  bills  do  not  assure  a  wide  and  equitable  distribution  of  the 
funds  deposited  nor  prevent  the  centralization  of  the  people's  money, 
which  belong  to  and  should  be  retained  in  their  respective  com- 
munities. 

C.  No  provision  being  made  for  a  time  notice  for  withdrawals,  the 
Government  might  at  times  be  seriously  embarrassed,  to  the  great 
detriment  of  the  general  business  interests  of  the  people. 

Respectfully    submitted, 
P.    LE     ROY     HARWOOD,  CHARLES     E.     SPRAGUE, 

MYRON      T.      HERRICK,  LUCIUS    TETER, 

C.    LA   RUE   MUNSON,  Committee. 

FRANCIS    R.    MORISON,  WM.    HANHART, 

Secretary. 

Mr.  Herrick  :  Having  read  the  report  I  desire  to  offer  the 
following  resolution  : 

That  this  report  he  received  and  placed  on  file,  and  the  committee 
continued,  as  there  is  still  further  work  for  the  committee  to  perform. 

Mr.  Latimer,  of  New  York :  I  second  the  motion  made  by 
Governor  Herrick. 

President  Teter  :  Gentlemen,  you  have  heard  the  motion  that 
the  report  be  received  and  placed  on  file  and  the  committee  con- 
tinued. Is  there  any  discussion  of  it?  If  not,  the  question 
will  be  put.  All  in  favor  of  the  motion  will  signify  it  by  say- 
ing Aye  ;  those  opposed,  No. 

Carried. 

Mr.  John  Schuette,  of  Manitowoc,  Wis. :  Is  it  in  order  now 
to  discuss  this  question?  I  think  both  parties  ought  to  be 
heard. 

President  Teter  :  Is  it  the  pleasure  of  the  meeting  to  accord 
to  the  gentleman  from  Wisconsin  five  minutes'  time? 

Mr.  Herrick  :  For  my  part,  I  quite  agree  that  the  gentleman 
ought  to  be  heard,  although  I  was  about  to  make  this  sugges- 
tion, namely  :  the  matter  is  disposed  of  as  far  as  we  are  con- 
cerned, and  it  is  a  question  that  is  going  to  come  before  the 
main  meeting  of  the  Association,  and  will  doubtless  occasion 
debate  in  which  everybody  will  have  an  opportunity  to  take 
part. 

President  Teter  :  The  Chair  will  put  the  question  on  allowing 
Mr.  Scheuette  an  opportunity  to  be  heard  at  this  time.  All  in 
favor  of  so  doing  will  signify  it  by  saying  Aye  ;  opposed.  No. 

Carried. 

President  Teter  :    Mr.  Scheuette  has  the  floor. 

Mr.  John  Schuette,  of  Manitowoc,  Wis.  :  Mr.  President  and 
Gentlemen  of  the  Section  :  If  the  plan  that  has  been  proposed 
is  carried  out  a  new  bank  will  be  established  in  every  banking 
town  throughout  the  Union,  in  all  about  18,000  Government 
postal  savings  banks,  particularly  doubling  the  number  now  in 
existence,  unless  the  banks  unite  to  insure  their  depositors 
against  loss. 

The  guaranteeing  of  deposits  is  the  wish  of  the  majority  of 
the  people  as  well  as  a  large  proportion  of  the  interior  banks. 
The  Republican  party  has  recognized  it  by  promising  Postal 
Savings  Banks  ;  the  Democratic  party,  in  its  platform,  provides 
for  the  insurance  of  bank  deposits,  and  if  this  cannot  be  at- 
tained then  it  will  pass  a  Postal  Savings  Bank  law. 

In  spite  of  these  solemn  pledges,  some  influential  and  power- 
ful financiers  assert  that  we  will  never  have  either,  but  I  do 
not  believe  that  platform  pledges  can  be  violated  with  impunity 
and  the  will  of  the  people  ignored. 

Here,  then,  is  the  bankers'  alternative,  either  to  insure  their 
depositors  or  to  compete  with  18,000  new  Government  postal 
savings  banks,  created  with  the  stroke  of  a  pen,  operating 
simultaneously  all  over  the  country. 

Every  one  agrees  that  these  Government  banks,  considered 
the  safest,  would  be  the  strongest  competition  imaginable.  They 
would,  after  once  being  established,  remain  forever,  and  such 
a  situation  would  bring  about  irretrievable  loss,  not  alone  to 
savings  banks  but  to  nearly  all  banks  for  all  time. 

As  these  Government  banks  would  draw  largely  the  deposits 
from  other  banks,  the  latter  would  soon  be  compelled  to  give 
their  depositors  the  same  measure  of  safety  as  the  Government 
offers  in  order  to  retain  the  depositors  left  to  them  and  to  com- 
pete for  new  business. 

Why  do  we  not  forestall  this  threatened  danger  by  uniting 
in  urging  Congress  to  pass  a  Deposit  Insurance  Act.  which 
would  be  equitable  in  the  whole  people  and  inure  satisfactory 
than  the  postal  savings  banks?  The  In  Iter  only  insure  a  class, 
a  limited  number,  thus  not  preventing  bank  runs.  If  such  an 
act  is  passed  it  would  exclude  the  Government  from  going  into 
the  banking  business. 

It  must  be  admitted  that  deposit  Insurance  will  prevent  bank 
runs,  nerve  racking  and  worry,  and  bring  boarded  money  into 
circulation. 

The  main  objections  to  the  proposed  plan  come  from  a  few 
large  bankers  who  tear  they  will  lose  their  advantage  over  their 

smaller   competitors.      Their   main   argument    against    it    is:    That 
it    would    encourage    reckless   banking. 

Hul  why?  By  insuring  depositors?  The  banker's  capital,  his 
double  liability,  ami  bis  reputation  are  not  insured,  nor  is  he 
insured  from  criminal  prosecution  In  case  he  does  feckless  bank- 
ing.     Why.    I  ben,    should    be    be    more   reckless    than    he    Is   now? 

I  contend  i  ha1  be  would  be  less. 
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The  second  objection  is  that  there  would  be  no  incentive  for 
the  depositor  to  discriminate  between  a  conservative  or  honest 
banker  as  against  a  reckless  and  dishonest  banker.  This  Mr. 
Fowler  answers  by  saying :  "Not  one  in  a  thousand  knows  the 
inwardness  of  a  bank  ;  it  is  blind  faith."     To  this  I  can  testify. 

When  in  selecting  our  Chicago  reserve  bank,  I  used  the  utmost 
caution  to  choose  what  was  considered  the  safest  and  strongest 
fiduciary  institution  in  the  city,  namely,  the  National  Bank  of 
Illinois,  but  in  spite  of  my  caution  it  failed  about  eleven  years 
ago  and  I  was  caught. 

The  third  objection  is  that  it  would  savor  of  paternalism  or 
socialism.  In  reply  I  would  like  to  know  why?  It  would  be 
more  so  than  the  Government  now  exercises  over  railroads  and 
other  interests,  which  supervision  is  admittedly  in  the  public  in- 
terest. This  would  apply  if  the  Government  established  postal 
savings  banks,  but  not  by  regulating  banks. 

Mr.  J.  B.  Forgan,  the  most  indefatigable  objector  to  deposit 
insurance,  I  believe  was  the  leading  spirit  to  induce  the  Clear- 
ing House  banks  to  apply  this  very  plan,  by  assessing  all  these 
banks,  to  pay  the  depositors  in  the  failed  Walsh  banks,  in  ex- 
change for  the  assets.  This  action  averted  a  general  panic. 
Why  not  apply  the  same  remedy  to  the  whole  banking  system? 

All  bills  and  other  proposed  remedies  increasing  liability  or 
promising  better  supervision,  stricter  laws  and  enforcement  and 
more  publicity  will  avail  nothing.  As  Comptroller  Eckels  says  : 
"No  system,  no  matter  how  elastic,  or  volume  however  large,  can 
offer  relief  as  long  as  confidence  is  disturbed,  and  credit  want- 
ing, money  hoarding  will  go  on,  and  additional  issues  but  add 
to  the  hoarding." 

The  people  want  security  for  their  deposits  the  same  as  the 
Government  demands  for  its  deposits.  Why  not  give  it  to 
them?  Or  will  you  let  the  Government  take  our  deposits  and 
guarantee  them? 

Mr.  Herrick  :  Mr.  President  and  Gentlemen,  I  desire  to  offer 
the  following : 

Whereas.  This  savings  bank  section  of  the  American  Bankers' 
Association  represents  the  savings  of  the  people  of  the  United 
States,    and 

Whereas,  The  record  of  these  banks  for  conservatism,  stability  and 
unselfish  devotion  to  the  interests  of  their  depositors,  is  un- 
paralleled  in   any  country  in  the  world,    and 

Whereas,  The  loss  to  their  depositors  has  been  so  small  as  to  be 
absolutely   a   negligible   quantity. 

Therefore  be  it  resolved,  That  inasmuch  as  any  plan  for  a  scheme 
to  make  each  of  these  banks  responsible  by  taxation  or  assessment 
for  the  acts  of  one  another  or  to  connect  them  with  the  national 
banking  system  is  economically  unsound  in  principle,  confiscatory  in 
form  and  inimical  to  the  best  interests  of  its  depositors,  stock- 
holders and  borrowers,  it  would  discourage  individual  initiative,  the 
best  products  of  the  American  mind,  it  is  a  specious  form  of 
paternalism  and  socialism,  it  would  tend  to  encourage  speculation 
and    an    undue    expansion    of    credit; 

Therefore,  be  it  resolved.  That  we  enter  the  most  solemn  protest 
against  the  enaction  into  law,  either  by  States  or  by  the  nation,  of 
any  principles  so  subversive  to  sound  economics  and  so  revolutionary 
in   character. 

I  move  the  adoption  of  this  resolution. 

Mr.  Solomon  :    I  second  the  adoption  of  this  resolution. 

Mr.  Herrick  :  I  ask  the  privilege,  Mr.  President,  now  that  the 
resolution  has  been  seconded,  of  saying  a  few  words  on  the  sub- 
ject. I  think  this  is  a  question  that  interests  not  only  the  mem- 
bers of  this  body,  but  every  man,  woman  and  child  in  the 
United  States.  I  believe  sincerely  in  the  wording  of  this  resolu- 
tion. I  believe  the  record  of  the  savings  banks  of  the  United 
States  is  such  as  to  entitle  us  to  speak  in  no  uncertain  terms  on 
so  fallacious  a  proposition  as  is  the  one  that  has  given  rise  to 
the  resolution  that  I  have  offered.  It  is  and  should  be  in  no 
sense  a  question  to  be  settled  in  a  political  controversy,  but  it 
is  a  question  that  should  be  disposed  of  after  argument  and 
careful  consideration  so  that  the  sunlight  of  wisdom  may  be 
let  in  upon  it  to  the  end  that  no  one  will  ever  have  the  temerity 
to  present  it  to  Congress. 

Let  me  call  attention  to  a  few  practical  illustrations  of  the 
absurdity  and  futility  of  such  a  law  as  is  proposed.  There 
are  in  the  United  States  about  fourteen  billion  dollars  of  de- 
posits; there  are  in  circulation,  currency,  gold,  silver  and  coin 
about  three  billion  of  dollars;  there  is  probably  in  the  pockets 
of  the  people  about  one  billion  of  dollars  ;  there  is  held  in  re- 
serve possibly  nearly  two  billion  dollars  more  :  we  cannot  tell 
those  sums  precisely,  but  in  any  event  there  are  probably  about 
twelve  billions  of  dollars — represented  by  what?  If  you  are 
going  to  liquidate  all  the  banks  to-day  and  pay  fourteen  billions 
of  deposits  what  are  you  going  to  pay  them  with?  Three  billions 
of  dollars.  Where,  then,  are  the  other  eleven  or  twelve  billions? 
Where  do  they  originate?  I  speak  to  you  who  are  vers.,]  in 
banking,  experts  on  this  subject;  I  submit  thai  all  the  balance 
of  that  sum,  eighty-five  per  cent,  of  which  practically  is  based 
on  loans  ami  credit.  Yet  it  is  proposed  1"  guarantee,  t<>  link  up 
every  bank  in  the  United  States  with  every  other  bank,  and  to 
guarantee  the  deposits  of  this  currency,  gold,  silver  and  coin. 
And  you  guarantee  what?  Eleven  or  twelve  billions  of  credit 
based  on  loans  simply.  Think  of  the  absurdity  of  it.  Why,  if 
you  are  going  to  guarantee  anything,  why  not  go  to  the  origin 
of  it  all  and  guarantee  the  credit  and  the  loan.  That  shows  the 
absurdity  of  the  matter.  It  is  like  lifting  yourself  up  by  your 
boot  strap,  or  like  a  snake  swallowing  bis  own  tail.  Take  the 
instance  in  New  York  City  during  the  last  panic  where  there 
were   failures  to  the  amount   of  $98,000,000.      Under   the  Okla- 


homa scheme — for  it  is  a  scheme — what  would  have  happened? 
We  would  have  had  an  assessment  of  one  per  cent,  on  the  de- 
posits of  the  State  of  New  York,  which  would  have  produced 
$44,000,000.  Would  you  have  had  that  sum  on  hand  in  cur- 
rency, withdrawn  from  circulation?  Would  you  have  had  it  in 
bonds?  How  would  you  administer  that  fund?  In  addition  to 
that,  you  would  have  had  to  make  an  assessment  of  $48,000,000 
on  the  banks  of  New  York  in  order  to  make  up  the  balance. 
Why,  gentlemen,  I  assert  that  such  action  would  have  pre- 
cipitated the  entire  country  into  ruin  and  disaster.  As  it  was, 
the  people  were  on  the  verge  of  ruin.  And  it  was  all  due  to  the 
fact  that  the  depositors  were  frightened — not  that  they  needed 
the  money.  What  is  the  result — the  effect?  It  is  this,  that  there 
is  a  loss  of  about  $15,000  that  all  this  fuss  was  about.  Credit 
is  re-established,  equilibrium  has  again  asserted  itself,  and  we 
are  all  right  once  more,  with  the  loss  of  only  about  $15,000  ;  to 
collect  $44,000,000  and  then  $48,000,000  more  ! 

Let  me  cite  the  case  of  the  Knickerbocker  Trust  Company  in  New 
York  City.  It  failed  for  about  $50,000,000.  Under  this  Okla- 
homa plan  those  depositors  did  not  need  the  money ;  it  has  been 
so  proven,  and  to  pay  them  the  money  that  they  did  not  need 
and  did  not  want,  under  this  Oklahoma  plan  you  would  have  had 
to  make  assessments  and  pay  in  $50,000,000.  Now,  what  hap- 
pened to  the  Knickerbocker  Trust  Company.  I  speak  of  that 
because  it  is  a  good  index  of  the  whole  scheme.  It  was  just 
this :  The  stockholders  got  together,  the  company  was  in  the 
hands  of  receivers,  and  the  stockholders,  patriotic  in  their  pur- 
pose, desired  that  all  of  the  17,000  depositors  should  be  paid, 
and,  in  order  that  they  might  not  go  to  the  disaster  of  final 
liquidation  and  the  payment  of  large  sums  to  the  receivers, 
evolved  a  plan  which  was  to  place  the  stock  in  the  hands  of 
three  voting  trustees  to  continue  for  five  years.  Those  trustees 
were  named,  Mr.  Ledyard,  Mr.  Frick  and  I  happened  to  he  the 
other  one.  The  voting  trustees  asked  the  stockholders  first,  be- 
fore they  would  appeal  to  the  depositors,  to  make  good  on  their 
side.  They  agreed  to  do  so;  they  agreed  to  pay  in  two  and  a 
half  millions  of  dollars  as  a  guarantee  that  the  stockholders 
would  permit  them  to  open  the  institution.  Very  well.  Upon 
that  agreement  the  institution  was  opened  and  the  time-deferred 
three  per  cent,  interest,  one,  two  and  three  years,  at  intervals 
of  months,  when  they  might  have  their  money  :  the  institution 
opened,  and  it  has  more  money  to-day  on  hand  than  it  had  when 
it  closed  its  doors  in  the  panic;  it  has  anticipated  the  depositors' 
demand,  and  it  has  accomplished  one  thing  that  they  did  not 
foresee,  and  that  is  this :  With  all  of  its  tremendous  assets 
it  was  investing  that  money — where?  Throughout  the  United 
States.  They  were  accused  of  being  a  little  rapid  and  rather 
optimistic  in  their  investment,  but  they  gave  the  stockholders 
the  value  of  their  stock;  there  were  enterprises  going  forward 
on  which  they  had  agreed  to  loan  money  all  over  the  country, 
and  this  at  once  resulted  in  starting  up  labor  in  many  quarters 
of  the  United  States  and  permitting  the  institution  to  meet  the 
obligations  that  it  had  made. 

Now,   I  maintain  that  instead  of  the  closing  of  an  institution 
and  then  an  utter  irresponsibility  on  the  part  of  stockholders, 
which  is  a  legitimate  part  of  this  scheme — I  maintain   that  they 
have  some  duties  to  perform  as   well  as  the   men   who  mat 
an    institution    and    not    to    permit    the    vultures    to    take    away 
without  protest  the  assets  of  the  concern   and   -   1!    them   out   at 
auction,  which  is  a  wanton  and  unnecessary   waste.      I    contend 
that  the  records  of  the  hanks  of  the  United  States  clearly  . 
that  such  a  course  is  not  necessary.      Now,   it  has  been 
the  other  hand  :    "Oh,  well,  this  may  trouble  it  ai 

not  so  much  interested,  but   the   depositor   mn  .1"      Mj 

friends,   you   cannot   separate   the    interests   ot    the   banker    from 
the  interests  of  the  borrower  and   the  depositor.      [    speak    now 
for  an  institution  which  I  know  more  intimately  than  th 
the  mutual  bank.     Out  of  all   the  savings   in    the   United   v 
in  these  mutual  banks  there  are  upwards  of  thn 
there  are  seven  millions  of  stoi  dollar 

of  stock  in  those  institutions:  utjons   ma 

four-tenths  of  one  per  cent,   profit.     I   speak  of  our  own  it. 
tion.      We    have    80,000    depositors    and    $50,000 
and  our  profits  on   the  deposits   is  one  per  cent. 

Where  docs  that  money  go?  It  lias  been  used  in  building  up 
the  West.     Those  old   institutions   bold  rads  of   the   towns 

and  villages  througout  this  whole  western  country.  The  muni- 
cipal   bonds    is    t 

the  reason   why   a   mm  bond   brii  b  %b   price  is 

because  of  thi  billions  that  are  invested  in  them.  I  maintain 
thai  an  assessment  of  one  per  cent,  or  a  traction  of  a  per  cent, 
on  those  insl  itul  ton     would  be  fell  le  United 

state--   in   the  increased  price  of  municipal   bonds.      i 
my  friends,   this   is   no  trilling  matter.      T        depositors   of   this 
country  have  not   been  demanding  anything  of   thi>  sort.      Why? 
Because  their  loss  has  '  come 

from  the  hot-foot  battle  of  politics.  Why,  I  beard  of  a  man  tit 
Lincoln  the  other  day  who  had  come  up  from  Oklahoma  reading 
some  of  the  absurd  advertisement  van   w  Using 

for  money  and  had  ol  -lit  per  cent.,  and  it  was  said  that 

he  was  warned  by  the  Governor— Governor  Haskell  I  suppose 
it  must  have  been — that  they  would  only  pay  tour  per  cent. 
So  he  sal'  "Very  well,  I  individually  will  pay  the  other  four 
per  cent,  myself."  (Laughter.)  Then,  too,  the  statement  was 
made  that  there  was  a  man  proposing  to  start  fifteen  banks  In 
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Oklahoma,  and  the  authorities  looked  up  his  record  and  found 
that  he  had  failed  once  in  his  own  name  and  once  in  the  name 
of  his  wife.  Then  the  Commissioner  of  Banking  in  Oklahoma 
proposed  that  they  would  limit  the  number  of  banks.  So  a  suit 
was  brought  to  prevent  the  location  of  a  bank  in  Logan  County 
and  not  to  permit  any  more  banks  in  the  county.  A  decision 
has  just  been  handed  down  in  that  case  holding  that  there  was 
nothing  in  the  law  to  prevent  anybody  from  starting  all  the 
banks  they  wanted  to. 

I  prophesy  that  if  we  take  the  only  examples  that  we  have 
— the  one  in  New  York  and  the  one  in  Michigan — as  an  indica- 
tion of  what  will  happen,  that  the  day  will  come  when  that 
great  State  of  Oklahoma  will  rue  the  day  that  it  introduced  a 
system  which  will  encourage  speculation  and  inflation  of  credit 
that  is  bound  to  redound  to  its  everlasting  discomfort  and  dis- 
grace. I  want  to  repeat  one  more  what  I  believe  to  be  the  crux 
of  the  whole  situation  :  This  is  not  money,  gold  or  silver  or 
coin,  but  it  is  endorsing  a  product  which  originates  in  your  note 
where  you  borrow  money  of  the  bank  ;  86  per  cent,  of  all  that 
we  are  talking  about  is  based  on  loans.  Think  of  the  absurdity 
of  a  man  putting  his  note  in  a  bank  for  $1,000  and  having  it 
put  to  his  credit  and  having  it  guaranteed  by  all  the  banks  in 
the  United  States,  and  then  going  off  and  making  himself  ir- 
responsible so  that  he  cannot  pay  the  note,  but  if  he  could 
transfer  that  deposit  that  is  good  and  the  note  originates  the 
deposit '.  Why,  it  is  absurd.  I  maintain  that  if  you  do  the  one 
thing  you  must  do  the  other,  and  if  you  do  both  it  shows  the  ab- 
surdity of  it.  Gentlemen,  it  is  sixteen  to  one.  It  is  sixteen 
honest  frugal  people  guaranteeing  the  success  and  the  hoarding 
up  of  some  fellow  who  is  improvident  and  cares  nothing  for  his 
business.  I  suppose  for  a  time  the  structure  is  strong  enough 
to  carry  it,  but  ultimately  it  must  fall  because  of  its  absurdity 
and  unsoundness. 

Now  just  permit  me  a  moment  on  this  insurance  proposition 
and  about  what  Mr.  Forgan  has  said,  as  the  gentleman  from 
Wisconsin  says.  There  is  a  great  difference  in  an  insurance 
company  from  any  scheme  of  this  kind.  The  insurer  does  not 
have  to  take  anything  that  he  does  not  believe  is  a  good  risk — 
Mr.  Schuette  (interposing)  :  Nor  the  government  either.  They 
are  precisely  on  the  same  level. 

Mr.  Herrick  :  Every  bank  in  existence  has  got  to  stand  the 
assessment  under  your  plan. 

Mr.  Schuette  :  Ah  !  That  is  not  the  point.  The  examination 
is  the  same. 

Mr.  Herrick  :  Oh,  well,  the  national  banks  have  to  stand  it 
if  this  law  is  passed  as  a  national  law  ;  and,  if  it  is  a  law  that 
pertains  simply  to  the  States,  why,  it  depends  in  each  State  on 
how  they  pass  the  law. 

Mr.  Schuette  :  I  understand,  Governor,  your  great  influence 
in  Congress,  and  I  want  to  ask  you  this  :  Will  you  promise 
not  to  exert  your  influence  against  an  enabling  act  and  allow 
me  to  come  in ;  you  can  stay  out  if  you  want  to,  but  will  you 
oppose  such  a   law — an  enabling  act  ? 

Mr.  Herrick  :  My  friend,  I  do  not  believe  that  the  scheme 
of  combination  that  you  have  in  mind  is  a  good  one.  For  one 
reason,  I  do  not  believe  it  is  a  good  one  because  it  would  be  the 
formation  of  a  banking  trust.  If  you  take  a  number  of  banks 
in  a  community  and  let  them  get  together  and  form  an  organ- 
ization, as  we  are  obliged  to  do  sometimes  in  cases  of  panic, 
you  legalize  the  establishment  of  an  organization  of  capital  that 
makes  it  impossible  for  the  little  fellow,  a  single  bank,  to  exist. 
Now  about  insurance.  A  reputable  life  insurance  company 
is  not  obliged  to  be  responsible  for  one  of  these  graveyard  in- 
surance companies.  It  is  responsible  to  the  assured,  that  is  all ; 
It  can  select  its  risks.  So  a  fire  insurance  company  can  select 
its  risks.  Now,  suppose  you  pass  a  law  getting  them  all  to- 
gether— 

Mr.  Schuette:  I  differ  with  you  entirely.  A  fire  insurance 
company  makes  rates.  It  does  not  make  any  difference  whether 
there  is  a  risk  or  not,  the  price  is  the  same  thing,  precisely  on 
the  same  level.  'Because  each  bank,  small  and  large,  must  have 
a  certain  capital,  they  are  examined  and  they  are  on  precisely 
the  same  level ;  the  government  examines  the  small  bank  as  well 
as  the  big  one. 

Mr,  Herrick:  Why,  it  is  a  scheme  by  which  the  government 
is  asked  to  give  something  for  the  advantage  of  one  citizen, 
of  one  bank,  as  against  another  citizen.  That  is  another  reason 
why  I  oppose  it. 

I  maintain  that  this  is  a  good  thing  to  discuss  because  it  can- 
not stand  the  light  of  argument  for  any  length  of  time.  We  had 
it  out  in  our  State  and  we  hav.e  practically  got  through  with  it; 
it  began  in  our  legislature  last  winter,  and  it  has  passed  on. 
I  am  sorry  that  a  question  of  this  kind  should  have  obtained 
■o  much  root  in  the  minds  of  the  people. 
Mr.  Creer :  I  call  for  the  previous  question. 
Mr.  .1.  J.  Sullivan,  of  Cleveland,  Ohio:  I  am  strongly  in  favor 
of  the  resole  when  the  question  is  put  upon  lis 

that   it   will  be  adopted  by  a   unanimous  vote.       No1 
Withstanding  that,  I  am  not  in  favor  of  the  call  for  the  previous 
and  I  trust  my  friend  Creer  will  withdraw  his  demand 
for  it.     We  are  all  bankers  and  of  this  greal   Republic, 

and  this  Is  one  of  the  11  of  the  day,  and  It  ought  to 

be  fairly,  [ently  and  Cully  discue  ed 

Mr.  My  purpose  In  calling  for  the  previous  question 

Is  that  I  believe  this  discussion  is  out  of  order  and  not  germane 


to  the  matter  before  us,   which  is  the  proposed   postal   savings 
bank  and  the  report  of  the  committee  on  that  subject,  while  this 
discussion  has  been  switched  over  into  a  discussion  of  guaran 
teeing  of  bank  deposits. 

Mr.  Herrick :  My  friend  is  mistaken.  The  report  of  the  com- 
mittee was  put  in  and  a  motion  was  made  and  carried  disposing 
of  that  report.  Now  this  is  a  new  question  that  came  up  in 
regular  order. 

Mr.  Creer  :  I  do  not  desire  to  seem  to  be  at  variance  with  my 
elders  from  my  own  home  city  whose  judgment  I  respect,  but  I 
submit  that  the  question  of  guaranteeing  bank  deposits  does  not 
come  into  the  realm  of  the  savings  bank  business. 

Mr.  Sullivan  :  I  ask  my  friend  Creer  if  he  will  withdraw  hi3 
demand  for  the  previous  question? 

Mr.  Creer  :  If  the  Chair  thinks  that  I  am  in  error  I  am  will- 
ing to  withdraw  it. 

Mr.  Sullivan  :  Oh,  in  that  event  you  would  have  to  withdraw 
it  anyway. 

President  Teter  :  The  Chair  would  state  that  the  report  of 
the  Committee  on  Postal  Savings  was  read  and  was  passed  upon 
and  disposed  of,  and  then  under  our  regular  order  we  were  ready 
for  open  discussion.  Now  the  Chair  rules  that  Colonel  Sullivan 
is  within  his  parliamentary  right  in  proceeding  to  discuss  the 
general  subject  and  he  has  the  floor. 

Mr.  J.  M.  Dinwiddie,  of  Cedar  Rapids,  Iowa  :  I  would  like  to 
ask  the  gentleman  who  last  spoke  when  this  matter  of  the  pro- 
posed Postal  Savings  was  disposed  of.  Some  of  us  over  in  this 
part  of  the  hall  have  not  heard  of  it  yet. 

Mr.  Festus  J.  Wade,  of  St.  Louis,  Mo. :  Mr.  President,  I  desire 
to  say  on  this  matter  that — 

Mr.  Sullivan  :  One  moment.  The  chair  has  ruled  that  I  have 
the  floor,  and  I  am  going  to  finish  what  I  started  out  to  say  and 
I  am  not  going  to  be  interrupted.  (Laughter  and  applause.) 
I  am  disappointed  that  any  banker  would  on  a  question  of  this 
character  demand  the  previous  question  with  a  view  to  shutting 
off  debate.  I  am  for  the  broadest  possible  discussion  of  this 
subject,  although  I  say  in  advance  that  I  am  opposed  to  the 
general  idea  of  guaranteeing  deposits.  I  believe,  as  Governor 
Herrick  has  said,  that  it  is  foreign  to  the  fundamental  principles 
of  good  government  and  that  it  should  not  be  seriously  con- 
sidered by  any  intelligent  people.  Now  that  I  have  finished 
what  I  had  in  mind  to  say,  I  have  done. 

Mr.  Dinwiddie  :  There  are  a  few  of  us  who  gave  up  the  oppor- 
tunity for  a  very  pleasant  outing  this  afternoon  for  the  sole 
purpose  of  listening  and  taking  part  in  a  discussion  of  this  ques- 
tion of  Postal  Savings  Banks — ■ 

President  Teter  :  I  want  to  be  entirely  fair,  but  I  think  the 
gentleman  from  Iowa  is  out  of  order.  The  question  now  before 
••he  meeting  is  the  resolution  offered  by  Governor  Herrick.  Is 
there  any  further  discussion  of  that  resolution? 

Mr.  Harvey,  of  Huntington,  W.  Va. :  Yes,  I  desire  to  speak 
to  that  resolution.  I  am  sorry  that  I  am  not  a  public  speaker 
that  I  might  the  more  properly  give  voice  to  the  sentiments  that 
are  in  my  mind — • 

Mr.  Creer  :     I  rise  to  a  point  of  order. 

President  Teter :  The  gentleman  will  state  his  point  of 
order. 

Mr.  Creer  :  I  demanded  the  previous  question  for  this  reason: 
Governor  Herrick  read  the  report  of  the  Committee  on  Postal 
Savings  and  then  he  followed  it  up  with  a  resolution  and  asked 
that  the  Committee  be  continued  as  he  thought  there  was  further 
work  for  it  to  do,  and  that  motion  was  carried.  But  there  has 
been  no  discussion  whatever  of  the  question  of  postal  savings 
banks. 

Mr.  Herrick  :  If  the  gentleman  will  permit  me  to  make  a 
statement.  The  Committee  presented  the  report,  asked  that  it 
be  received  and  filed,  and  that  the  committee  be  continued.  Now 
that  was  agreed  to.  Then  the  Chair  asked  whether  there  was 
any  discussion,  and  one  gentleman  got  up  and  discussed  it — 
he  discussed  it  out  of  order,  for  the  matter  was  already  disposed 
of,  but  he  was  permitted  to  discuss  it.  Then  after  he  had 
finished  I  came  forward  and  presented  a  resolution  on  the 
guarantee  of  deposits,  and  that  resolution  was  seconded  and  it 
now  before  the  house. 

President  Teter  :  The  chair  desires  it  clearly  understood  that 
there  is  no  objection  on  his  part  to  having  a  discussion  of 
the  subject  of  Postal  Savings  Banks  when  such  a  discussion 
shall  be  in  order,  but  the  question  before  the  house  at  the 
present  moment  is  the  resolution  offered  by  Governor  Herrick. 
Mr.  Harvey:  That  is  what  I  rose  to  speak  to,  Mr.  President. 
President  Teter:  Then,  sir,  you  may  proceed. 
Mr.  Harvey  :  I  am  sorry,  as  I  started  to  remark,  that  I  am 
not  a  public  speaker  so  that  I  could  the  better  make  myself 
Intelligible  to  this  audience.  There  are  conditions  confronting 
us,  I  submit,  thai  we  should  face  in  a  broad  and  patriotic  man- 
ner. Years  ago  the  American  Bankers'  Association  hooted  the 
Idea  when  it  was  mentioned  by  several  of  us  that  there  ought 
to  be  appointed  a  strong  committee  to  prepare  a  currency 
bill  for  submission  to  Congress  a  measure  thai  the  hankers 
as  a  whole  could  endorse,  and  they  dillydallied  along  with 
the  mallei'  until  the  convention  al  St.  Louis  and  they  then 
did  appoint  a  commit  lee.  What  have  we  to-day  in  the  shape 
of  a  currency  law?  An  abortion.  The  Vroeland  Aldrlch  bill  Is 
worse  Hum  no  bill  at  all.  The  Fowler  bill  would  have  been 
much   superior   to   It.      But   I    am    opposed   to  both   measures.      I 
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submit  that  the  American  Bankers'  Association  ought  to  have 
gotten  together  years  ago  and  discussed  the  matter  and  framed 
a  bill  that  the  bankers  of  the  entire  country  could  have  en- 
dorsed, and  then  we  would  have  had  to-day  a  currency  meas- 
ure that  we  could  live  under.  Now,  gentlemen,  there  is  an- 
other condition  confronting  this  country.  Public  sentiment  is 
demanding  it.  If  you  sneer  at  it,  there  will  come  a  time  when 
you  will  regret  it.  We  ought  to  act  and  act  wisely.  We  should 
look  at  conditions  as  they  are.  Surely  unless  something  is 
done  the  politicians,  who  know  nothing  about  financial  affairs, 
will  enact  a  law  that  will  be  as  bad  or  worse  than  the  Vreeland- 
Aldrich  bill.  Now  is  the  time  to  act.  There  should  be  a 
strong  committee  appointed  to  get  up  some  kind  of  a  bill  to 
lay  before  Congress  that  will  prevent  a  bill  being  passed  that 
we  cannot  live  under.  I  am  not  advocating  a  guarantee  of  de- 
posits or  an  insurance  of  deposits  or  any  particular  plan,  but 
I  contend  that  a  committee  ought  to  be  raised  that  will  de- 
vise a  plan  to  take  the  place  of  something  that  we  may  think 
Important  to  suit  the  conditions  of  the  country.  There  should 
be  some  plan  to  protect  depositors.  Let  us  be  consistent.  The 
Commonwealths  of  the  country,  the  municipalities,  the  coun- 
ties— the  United  States  Government  will  not  deposit  a.  dollar 
in  the  banks  there,  no  matter  whose  bank  it  is,  unless  the 
banks  put  up  a  guarantee  that  the  money  will  be  returned  on 
demand.  Why  should  we  protect  the  biggest  depositor,  I  ask, 
and  not  protect  the  smallest  depositor?  The  little  depositor 
is  of  more  importance  to  the  banks  than  the  Dig  depositor. 
Why?  The  little  depositor  deposits  his  money  in  the  bank 
and  lets  it  stay  there  waiting  until  he  can  accumulate  sufficient 
money  to  enable  him  to  build  a  home  or  to  start  in  business. 
What  does  the  big  depositor  do?  Why,  the  first  thing  you  know 
he  draws  a  tremendously  big  check  and  you  have  got  to  meet  It 
without  a  moment's  warning.  You  have  no  opportunity  to 
loan  out  his  money  at  a  profit,  while  with  the  little  fellow  who 
is  leaving  his  money  in  your  bank  until  he  can  accumulate 
enough  to  buy  a  home  or  to  start  a  business,  you  have  got 
plenty  of   chances   to   loan  his   money. 

Gentlemen,  I  tell  you  that  unless  we  do  devise  some  plan  to 
protect  the  small  depositor  Congress  will  surely  pass  a  Postal 
Savings  law  of  some  kind  and  will  open  every  post  office  In  the 
United  States  for  the  receipt  of  deposits  from  small  depositors. 
That  will  deplete  the  deposits  of  the  savings  banks  throughout 
the  entire  land.  I  am  speaking  more  especially  of  the  rural 
districts.  The  money  that  is  in  the  country,  in  the  small 
towns,  is  collected  in  by  the  banks  there  and  is  loaned  out  to 
the  people  in  the  community  ;  we  loan  these  deposits  to  help 
build  homes,  to  help  start  business  enterprises,  and  that  money 
remains  out  in  circulation.  Money,  gentlemen,  is  the  blood  of 
commerce,  and  when  you  stagnate  the  circulation  of  money  leth- 
argy ensues  and  the  nation  dies.  It  is  the  same  as  if  you 
were  to  stop   the  circulation   of  the  blood  in  your  body. 

Mr.  Festus  J.  Wade,  of  Missouri :  I  rise  to  a  point  of 
order  that  the  gentleman  is  discussing  the  Postal  savings 
Bank  project  and   not  the   resolution  before  the  house. 

Mr.  Johnston,  of  Schenectady,  N.  Y. :  The  Postal  Savings 
Bank   matter  involves  the  question   of  guaranteeing  deposits. 

President  Teter :  Gentlemen,  I  have  been  allowing  con- 
siderable latitude  in  this  discussion,  but  now  I  would  ask 
gentlemen  to  be  as  brief  as  possible,  inasmuch  as  you  may 
want  to  discuss  the  subject  of  postal  savings  later  on  when 
that  subject  may  be  properly  before  us. 

Mr.  Harvey :  The  only  reason  I  referred  to  postal  savings 
was  to  call  attention  to  the  fact  that  unless  we  adopt  some- 
thing better  it  will  surely  come  into  effect.  Now,  as  I  started 
to  say,  under  that  proposed  bill  all  the  money  taken  in  by  the 
postoffices  must  be  sent  to  a  depositary  of  the  United  States 
in  a  central  reserve  city.  That  would  bleed  the  rural  districts 
of  the  country  of  the  money  that  should  remain  there  for  cir- 
culation in  that  district.  Gentlemen,  if  you  will  make  some 
investigation,  as  I  have,  you  will  find  that  there  is  a  large 
amount  of  money  that  is  in  hiding,  'pwo  or  three  weeks  ago  a 
gentleman  came  to  me  and  said  that  his  father  had  $1,150 
locked  up  in  a  trunk  at  home,  and  he  was  afraid  that  his 
father  might  be   robbed — 

President  Teter  :  Is  the  gentleman  now  discussing  the  sub- 
ject  of  guaranteeing  of  bank   deposits? 

Mr.  Harvey  :  Yes,  sir  ;  the  insuring  of  deposits — some  plan 
to  insure  or  guarantee  them  so  that  the  people  will  bring  out 
of  hiding  their  money,  money  that  we  need  for  the  commerce 
of  this  country.  I  see  that  gentlemen  are  getting'  impatient, 
and  with  what  I  have  said  I  will  be  content  and  stop. 

Mr.  Wade  of  St.  Louis,  Mo.  :  I  want  to  take  exception  to 
the  statement  that  has  been  made  that  the  government  In 
States  and  municipalities  requires  in  some  sense  a  guarantee 
of  its  deposits  that  the  deposit  guarantee  idea  of  Oklahoma 
is  intended  to  be  put  into  action.  In  one  case  it  is  entirely 
voluntary.  You  are  not  obliged  to  take  a  government  deposit 
nor  a  municipal  deposit  nor  a  State  deposit  and  give  a  guar- 
antee. But  according  to  this  fallacious  notion  of  the  guar- 
antee of  deposits,  if  it  becomes  the  act  of  the  legislature  or  the 
act  of  Congress,  you  or  your  Institution  and  your  assets  are 
obliged  to  guarantee  my  integrity  and  my  solvency  and  solidity. 
There  is  a  well  defined  line  of  demarkation  bet  ween  being 
forced  to  do  something  by  a  legislative  act  and  a  voluntary  act 
on  the  part  of  those  conducting  financial   institutions.      In  the 


guaranteeing  of  a  State  deposit  you  go  into  it  voluntarily,  but 
if  you  are  managing  a  savings  bank  and  getting  your  charter 
from  the  State  of  Oklahoma  you  are  not  only  guaranteeing  the 
depositors  that  put  their  money  in  your  institution  that  your 
institution  is  solvent,  but  you  are  guaranteeing  the  solvency  of 
every  man,  reputable  and  disreputable,  wise  and  unwise,  within 
the  entire  confines  of  that  State,  that  he  will  return  to  the 
depositor  the  money  he  has  placed  therein.  Do  not  let  us  con- 
fuse the  proposition  with  that  which  is  voluntary  and  that 
which  is  intended  to  be  forced  upon  us  as  representing  financial 
institutions.  In  a  discussion  of  the  savings  bank  proposition 
it  is  a  totally  different  idea  from  the  guaranteeing  of  deposits. 
Confine  your  debate,  if  you  please,  to  the  question  of  govern- 
ment savings  banks  on  the  one  side  and  this  fallacious  notion 
of  the  guaranteeing  of  deposits  on  the  other  side.  Do  not 
let  us  get  confused.  If  you  are  in  favor  of  the  guranteeing  of 
deposits  why  not  at  the  same  time  pass  a  law  and  by  the  same 
powers  that  be  that  each  borrower  shall  endorse  or  guaran- 
tee the  loans  of  every  other  borrower?  (Applause).  Why  get 
off  on  this  guarantee  question  and  confuse  it  with  the  other 
question,  which  is  not  a  matter  at  this  time  that  attacks  all 
the  financial  institutions,  whether  they  be  savings  banks  or 
national  banks  or  State   banks  or  trust  companies? 

Mr.  Harvey :  I  desire  to  say  in  reply  to  Mr.  Wade  that 
my  idea  was  to  appoint  a  committee  that  would  get  up  a  law 
that  only  banks  that  wanted  to  insure  their  deposits  could  do 
so — not  to  force  every  bank  into  It 

Mr.  Wade  :  I  heard  the  gentleman  say  also  that  the  Amer- 
ican Bankers'  Association  had  devoted  some  time  to  framing  a 
law  to  relieving  the  condition  that  existed  last  October.  I 
happened  to  be  a  member  of  that  Commission.  No  set  of  men 
that  you  can  appoint  on  a  committee  made  greater  personal 
sacrifices  of  time  than  did  the  members  of  that  commission  to 
try  to  frame  a  satisfactory  law.  We  may  not  have  possessed 
the  wisdom  of  the  gentleman  who  spoke  last,  but  we  did  the 
best  we  knew  how ;  we  were  not  in  control  of  the  halls  of 
Congress,  but  we  did  have  enacted  in  the  Vreeland-Aldrich  Bill 
the  principles  that  the  American  Bankers'  Association  have 
enunciated — not  as  we  would  like  to  have  them,  but  never- 
theless the  principles   for   which  we  fought   were   recognized. 

Mr.  Johnson,  of  Detroit,  Mich.  :  May  I  add  a  couple  of 
comments  in  support  of  Governor  Herrick  and  also  of  Mr.  Wade 
and  in  correction  of  Mr.  Harvey's  misstatement — unintentional, 
as  I  am  sure  it  was.  In  the  first  place,  you  will  pardon  me 
for  referring  to  the  Postal  Savings  Bank  matter  for  a  moment. 
The  deposits  would  not  be  sent  to  central  reserve  cities  ;  and, 
in  the  second  place,  what  may  interest  you,  as  Mr.  Wade  has 
stated,  the  State  of  Oklahoma  does  not  recognize  its  own  child 
for  it  requires  a  State  warrant  or  surety  bond  for  every  dollar 
of  its  municipal  deposits  that  is  put  into  any  bank,  in  the 
State,  be  it  State  or  national  bank.     (Laughter.) 

President  Teter  :  Gentlemen,  are  you  ready  for  the  question, 
or   is   there  further   discussion? 

Mr.  Breckinridge,  of  Arkansas :  I  wish  to  move  a  substi- 
tute for  the  motion  that  I  understand  is  now  before  the 
house.  My  substitute  is  this  :  That  action  upon  this  resolution 
be  deferred  until  the  subject  comes  up  in  the  general  meet- 
ing of  the  American  Bankers'  Association.  Now,  upon  this  I 
desire  to  say  just  a  word  or   two. 

President  Teter :  Is  there  a  second  to  the  substitute  motion 
offered  by  the  gentleman  from  Arkansas? 

A   member :      I   will   second   it. 

Mr.  Breckinridge :  This  is  a  meeting  of  the  Savings  Bank 
Section,  a  subordinate  organization  of  the  American  Bankers' 
Association ;  tomorrow  there  will  be  a  meeting  of  the  Trust 
Company  section,  another  subordinate  organization,  and  the 
day  after  tomorrow  there  will  be  a  general  meeting  of  the 
entire  American  Bankers'  Association,  consisting  of  members 
of  these  two  sections  and  of  bankers  proper.  Now  this  is  a 
complicated  question  in  very  many  respects.  I  will  not  at- 
tempt to  go  over  the  points  that  I  know  exist  in  the  minds 
of  very  many  of  the  gentlemen  present,  but  as  final  action  upon 
this  question  is  certain  to  come  up  in  the  general  meeting  of 
the  American  Bankers'  Association  I  submit  that  we  should  not 
anticipate  such   action   here. 

Mr.  Herrick  :  I  am  willing  to  accept  the  substitute  motion 
of  the  gentleman  under  one  condition,  and  that  is  that  he 
unite  with  it  the  question  of  postal  savings.  I  think  it  is 
proper  that  the  general  meeting  of  the  American  Bankers'  Asso- 
ciation should  discuss  and  pass  upon  these  questions  finally  and 
not  have  them  disposed  of  here. 

Mr.  Breckinridge  :  The  postal  savings  matter  is  in  somewhat 
of  a  different  parliamentary  status  from  this  question.  Of 
course,  by  unanimous  consent,  that  subject  could  also  be  re- 
ferred to  the  general  meeting  of  the  American  Bankers'  Asso- 
ciation. 

President  Teter:  The  question  is  on  Mr.  Breckinridge's 
substitute. 

Mr.  Sullivan,  of  Ohio:  I  contend  that  the  motion  made 
by  Mr.  Breckinridge  Is  not  in  any  sense  a  substitute  for  Gov- 
ernor Herrlck's  resolution,  and  I  suggest  to  Mr.  Iln-rkinridge 
that  it  would  be  more  proper  language  if  he  were  to  frame 
his  motion   in  different  words. 

Mr.  Breckinridge  :  My  motion  is  a  substitute  for  the  ques- 
tion before  the  house,  the  question  before  the  House  being  the 
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resolution  of  Governor  Herrick,  and  I  think  in  essence  his 
proposition  is  about  the  same  as  mine,  namely,  to  defer  final 
action  here  and  let  the  subject  be  passed  upon  finally  in  the 
general   meeting  of   the  American   Bankers'   Association. 

Mr.  Herrick  :  I  think  the  matter  of  guaranteeing  deposits  is 
such  a  ridiculous  one  that  it  ought  not  to  be  treated  with  any 
seriousness  at  all.     We  should  sit  down  on  it  good  and  hard. 

Mr.  Jones  :  But  suppose  we  take  one  action  and  the  parent 
Association  should  take  the  other  action.  We  would  be  pre- 
sented before  the  American  public  in  a  very  amusing  light.  We 
are  all  here  as  part  and  parcel  of  the  American  Bankers'  Asso- 
ciation, and  here  is  a  question  that  we  are  discussing  that  is 
on  the  program  for  discussion  in  that  association  and  will 
come  up  there  for  general  action.  I  think  it  would  be  discour- 
teous for  this  subordinate  body  to  attempt  to  forestall  the  ac- 
tion of  the  parent  association. 

Mr.  Herrick :  But  this  is  a  question  that  relates  to  the 
business  of  this  section  purely,  savings  banks,  and  it  does 
not  in  any  way  interfere  with  the  functions  of  the  general 
meeting  of  the  association. 

Mr.  Griswold,  of  New  York  City.:  Would  it  be  proper  for 
the  Chair  to  name  a  committee  of  three  to  prepare  a  proper 
form  of  the  opinion  of  this  body,  setting  forth  its  like  or 
dislike  in  reference  to  the  subjects  under  discussion,  and  then 
put   it   before  the  meeting  for  a  vote?      (Laughter). 

President  Titer:  Gentlemen,  the  question  is  on  Mr.  Breckin- 
ridge's substitute  motion,  which  is  in  effect  not  to  do  anything 
but  to  put  the  whole  matter  up  to  the  parent  association. 
All  in  favor  of  the  substitute  motion  will  say  Aye;  opposed,  No. 

(The  result  of  the  vote  being  in  doubt  a  division  was  or- 
dered, whereupon  the  substitute  motion  of  Mr.  Breckinridge 
was    declared    lost.) 

President  Teter  :  The  question  is  now  on  Governor  Herrick's 
resolution.  All  in  favor  of  its  adoption  will  signify  the  same 
by   saying  Aye :   all   opposed,   No. 

Adopted. 

TOSTAL   SAVINGS    BANKS. 

Mr.  Dinwiddie,  of  Iowa:  If  it  is  in  order,  I  would  move  that 
those  present  who  desire  to  do  so  be  now  granted  the  privilege 
of  discussing  the  subject  of  postal  savings   banks. 

President  Teter:  A  motion  is  not  necessary,  as  the  Chair 
will  recognize  any  gentleman  who  desires  to  discuss  that 
subject. 

Mr.  Johnston,  of  Schenectady,  N.  Y.  :  I  desire  to  speak  on 
that  question,  Mr.  President.  There  is  a  great  advantage  to 
any  speaker  who  wishes  to  set  forth  facts  in  having  for  hearers 
men  who  above  others  are  accustomed  to  dealing  in  facts.  It  is 
possible  that  what  I  have  briefly  to  bring  to  your  attention  will 
not  be  new.  but  if  your  attention  at  this  time  is  called  anew 
to   certain   facts  I   believe  some  good  will  come   of   it. 

Now.    the   advocates   of   postal    savings   banks   state  : 

Thai  the  government  guarantee  for  deposits  in  postal  savings 
banks  will  meet  the  approval  of  depositors. 

That  the  system  will  be  so  universally  spread  throughout  the 
country  that  people  in  small  towns  where  there  are  no  banks 
will  avail  themselves  of  the  postal  savings  banks  established 
there. 

That  foreigners  who  send  their  money  to  the  old  country 
under  present  conditions  will  leave  their  money  here  in  gov- 
ernment postal  banks  if  such  are  established.  That  money 
wnich  is  now  hoarded  because  of  district  of  banking  institutions 
will   be  brought   into   circulation   through   postal   savings  banks. 

Now  it  is  regarding  these  propositions  briefly  stated  that  I 
wisli  to  state  some  facts.  As  to  instituting  postal  savings 
banks  tor  safety,  there  is  at  present  in  the  neighborhood  of 
four  billion  dollars  in  the  savings  banks  in  this  country.  The 
total  amount  of  savings  has  been  increasing  from  year  to  year 
since  the  savings  bank  system  was  established  until  it  has  ap- 
proximated this  enormous  amount.  During  this  time  govern- 
ment bonds  could  be  purchased  in  small  amounts  by  any  de- 
positor  mi  i  savings  bank  for  most  of  the  years  at  a  rate 
of  Interest  exceeding  that  which  is  proposed  to  be  paid  by 
postal  savings  banks,  and  yet  the  government  bonds  of  to-day 
are  not  held  tp  any  great  extent  by  savings  bank  depositors. 
It  is  tin-  same  with  first  class  municipal  securities.  It  is  the 
savings  banks  who  take  the  people's  money  on  an  average  of 
'line  to  four  per  cent,  and  invest  it  in  these  securities.  The 
savings  bunks  have  attested  their  confidence  in  the  govern- 
ment of  the  I  niled  States  and  are  building  up  confidence  in 
the  building  communities  of  the  country  and  in  the  minds  of 
saving  i      depositors   and   educating   the   large    foreign   ele- 

ment t->  such  confidence.  Is  not  the  proposal  to  Institute 
ivlngs  bunks  set  forth  in  such  n  way  as  to  discriminate 
somewhat  :r.-.nn  I  the  s;if>t.  .»!'  banking  institutions  as  com- 
pared  with  the  government  of  the  I'nited  states?  it  is  argued 
that  when  money  is  placed  in  postal  savings  banks  by  people 
would  ii"i  pu1  it  in  savings  banks  they  will  when  larger 
amounts    have    been    accumulated    put    their    money    at     i 

m       i    In  mi  ■?      Hues    that    argument    hold    good? 

I    will   prefer  postal   savings   banks   for  small   sa 
and  ml      tor   large  amounts?     is   it   reasonable 

•'■'i   bank!    chartered  by  business  men   for  (he  purpose  of 
will   loan   this  postal   savings  bank   money   for   peo 
pie  to  build  homes  with,  at  from   4   per  cut.   to  5%   per  cent. 


interest  when  they  can  get  sis  per  cent,  for  their  money, 
and  as  has  been  shown  in  times  of  panics,  will  send  it  to 
large  commercial  centers  for  from  10  per  cent,  to  20  per  cent., 
or  still  larger  rates  of  interest? 

The  bank  of  which  I  am  the  treasurer  has  within  the  past 
few  years  loaned  to  the  people  in  the  vicinity  of  the  bank 
two  millions  of  dollars  of  their  savings  for  the  purpose  of 
building  homes.  How  much  of  the  savings  bank  money  that 
has  gone  into  the  building  of  homes  would  be  put  into  mort- 
gages, school  district,  village  and  municipal  bonds  by  national 
banks? 

Investigation  in  foreign  lands,  as  well  as  our  own,  has 
shown  that  the  miserly  hoarding  of  money  by  people  who 
should  deposit  it  in  banks  is  done,  although  every  facility  is 
given  them  for  the  safe  investment  and  depositing  of  their 
money. 

Regarding  the  depositing  in  postal  orders  by  people,  residing 
in  small  localities  where  there  are  no  savings  banks,  it  is  a 
fact  that  the  amount  of  international  money  orders  issued  out- 
side of  the  large  cities  is  very  small.  In  several  counties  that 
I  have  investigated  the  money  orders  are  almost  entirely  taken 
out  in'  the  principal  town.  Government  Postoffice  statistics 
show  that  the  average  life  of  a  postoffice  internal  iomu  money 
order  is  seven  days ;  that  the  average  amount  of  the  post- 
office  order  is  $15.  Do  not  these  statistics  establish  the  fact 
that  the  money  orders  purchased  by  the  transient  foreign  ele- 
ment and  sent  to  the  old  country  is  largely  for  transportation 
of  that  money,  and  not  for  the  purpose  of  saving  it,  and 
would  any  particular  amount  of  it  be  deposited  in  postal  savings 
institutions,  if  established?  On  the  other  hand,  would  not 
postal  savings  banks  draw  from  banks  which  pay  no  interest, 
and  from  trlst  companies  and-  savings  banks?  Would  not  the 
tendency  be  to  increase  the  rate  of  interest  paid  in  postal  banks, 
so  long  as  the  money  was  brought  under  the  control  of  the 
government,  and  through  it,  placed  in  the  custody  of  banking 
institution's  who  could  use  it  to  great  advantage  in  the  accu- 
mulation of  dividends,  gradually  increasing  the  rate  of  interest 
allowed  in  the  postal  banks  until  it  approximated  the  highest 
interest  paid  by  savings  banks  and  trust  companies,  and  under 
such  conditions,  how  could  the  semi-charitable  institutions  in 
which  only  certain  officers  are  paid  for  services,  whose  trustees 
are  for  the  most  part  without  pay,  survive  as  savings  insti- 
tutions. 

Are  not  the  savings  banks  of  this  country  worth  preserving, 
and  should  they  be  given  over  for  the  theory  advanced,  or  the 
main  reason  given,  of  satisfying  a  transient  foreign  element? 
Can  we  afford  to  throw  away  something  that  is  unique  in  Ameri- 
can history  for  a  theory  that  has  little  or  no  foundation,  in  fact? 

Men  who  have  watched  the  growth  of  the  savings  bank  busi- 
ness for  years  know  its  true  value  to  the  business  of  the  country, 
and  to  the  building  up  of  high  standards  of  public  confidence. 

The  statement  is  made  that  "only  a  portion  of  savings  bank 
business  will  be  affected  if  postal  savings  banks  are  instituted." 
Will  it  stand  inspection?  Will  not  the  tendency  be  toward 
wiping  out  the  savings  banks  because  of  an  ever  increasing 
salaries  force,  having  its  center  in  the  politics  of  the  country, 
and  a  vast  accumulation  of  money  which  may  be  controlled  by 
the  administration  of  the  government.  Sinews  that  now  make 
up  much  of  the  strength  of  business  interest  in  various  states, 
as  an  independent  force,  will  be  placed  under  the  control  of  a 
central  power. 

We  submit  that  when  the  savings  banks  of  the  States  of  New 
YTork,  Massachusetts  and  Connecticut  are  discriminated  against 
for  institutions  in  which  the  people  may  place  their  spare  earn- 
ings, that  it  will  be  time  to  inquire  into  the  administration  of 
the  United  States. 

The  best  interests  of  our  country  demand  that  we  investigate 
carefully  the  proposition  for  postal  savings  banks  in  the  United 
States,  before  giving  our  voice  in  favor  of  such  institutions,  in 
preference  to  savings  banks  controlled  by  the  various  States  of 
the  Union. 

Mr.  Dinwiddie  :  One  gentleman  a  moment  ago,  speaking  in  re- 
lation to  guaranteed  bank  deposits,  remarked  that  that  question 
would  come  up  day  after  to-morrow  before  the  bankers  proper. 
Another  gentleman,  speaking  in  relation  to  guaranteed  bank 
deposits  and  postal  savings  banks,  said  that  the  subject  of 
guaranteed  bank  deposits  concerned  the  banks,  whereas  the 
postal  savings  question  concerned  principally  savings  banks. 
Now  I  contend  that  these  two  remarks  might  mean  that  the 
Savings  Bank  Section  need  expect  nothing  from  (be  Anierie  .n 
Bankers'  Association  generally.  I  do  not  want  to  think  that.  I 
believe  that  we  are  as  much  bankers  proper  as  are  the  Other 
bankers.      1    do   not    believe   we   want    to   allow    it    to   become 

thought  even  that  the  American  Bankers'  Association  is  an  as- 
sociation of  national  bankers  and  thai  we  have  no  particular 
Interest   in  the  association.     1  do  not   believe  we  want   it  to  be 

thought  that  we  are  Simply  an  adjunct  to  the  association.  I 
believe  When  we  come  here,  we  come  as  part  of  the  American 
Bankers'  Association,  and  anything  that  is  for  the  interest  of  the 
fraternity  a1  barge  is  for  our  interests  as  a  whole.  I  believe  the 
American  Bankers'  Association  must  help  us  to  light  our  battles, 
and  I  do  not  want  to  go  before  them  saying  that  we  have  taken 
it  upon  our  shoulders  to  do  this  or  flint,  but  what  we  resolve  to 
do  here  let  us  do  jointly,  together,  and  let  us  insist  on  receiving 
the  support   of  the  American  Hankers'  Association  in  everything 
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that  we  do.  We  do  not  want  postal  savings?  banks.  The  banks 
proper,  granting  for  the  moment  that  there  are  such,  evidently  do 
not  care  so  much  about  that  question  as  they  do  about  the  ques- 
tion of  guaranteed  bank  deposits.  Let  us  link  them  up.  If  we 
can  help  them  defeat  guaranteed  bank  deposits  let  us  do  so,  and 
then  let  us  ask  them  to  help  us  defeat  postal  savings  banks. 
To  do  this  we  must  enlist  the  energy  of  every  member  of  the 
American  Bankers'  Association,  whether  he  is  a  banker  proper  or 
what  not.  Fifteen  thousand  members  of  an  association  com- 
prising State  banks,  National  banks  and  savings  banks  is  a 
mighty  strong  organization.     Let  us  work  together.     (Applause.) 

Mr.  Briggs,  of  Denver,  Colo.  :  The  remarks  of  the  gentleman 
from  Iowa  caused  me  to  rise  to  make  a  motion  along  the  line 
of  his  suggestion.  I  believe  at  the  coming  session  of  Congress 
this  question  is  going  to  be  acted  upon,  and  that  the  savings 
banks  are  in  graver  danger  now  than  any  other  financial  insti- 
tutions in  the  country.  The  question  of  guaranteeing  of  bank 
deposits  is  now  a  political  question  and  will  solve  itself,  but  the 
question  of  passing  a  Federal  savings  bank  law  has  been  en- 
dorsed by  the  political  parties  of  this  country  and  is  a  vital 
question  before  us.  Now,  I  move  that  it  is  the  sense  of  the 
Savings  Bank  Section  that  the  American  Bankers'  Association 
oppose  the  passage  of  any  bill  by  Congress  establishing  Federal 
savings  banks,      i  Applause). 

A  Member  :     I  second  that  motion. 

Mr.  Ford,  of  Louisville,  Ky.  :  I  heartily  agree  with  the  senti- 
ment expressed  that  this  section  should  not  make  itself  purely  a 
subordinate  body  of  the  American  Bankers'  Association.  It  is  a 
part  of  that  great  association.  But  it  seems  to  me  that  it  is 
entirely  competent  for  this  section  to  go  before  the  American 
Bankers'  Association  and  declare  its  opinion  on  any  question  like 
this  and  asu  for  the  support  of  that  association  in  carrying  it 
out.  I  therefore  suggest  to  the  gentleman  from  Denver  that  he 
word  his  motion  in  this  way:  That  a  committee  be  appointed  to 
present  to  the  American  Bankers'  Association  the  report  that  we 
have  heard  read  from  our  Committee  on  Postal  Savings  Banks 
and  request  their  support  in  carrying  out  the  sentiment  ex- 
pressed in  that  report. 

Mr.  Briggs  :  I  will  accept  that.  My  motion  was  intended  to 
get  the  American  Bankers'  Association  to  express  itself  publicly 
by  some  means  upon  this  subject  as  well  as  to  give  us  the 
benefit  of  their  assistance. 

Mr.  Johnson,  of  Michigan  :  I  think  the  position  taken  by  the 
gentleman  who  has  just  spoken  is  the  proper  one  and  that  we 
ought  to  act  upon  his  motion  as  originally  made.  When  we  have 
done  that  then  if  you  choose  we  can  name  a  committee  to  pre- 
sent the  subject  before  the  general  convention. 

Mr.  Ford  :  There  is  no  real  difference  between  Mr.  Briggs  and 
myself.  I  merely  suggested  that  there  be  added  to  Mr.  Briggs' 
motion  that  the  report  be  read  before  the  American  Bankers' 
Association  as  expressing  the  sense  of  this  body. 

Mr.  Briggs  :  I  will  re-word  my  motion  so  as  to  read  that  it 
is  the  sense  of  this  section  that  we  oppose  the  establishment  of 
Federal  savings  banks  in  the  United  States,  and  ask  the  sup- 
port of  the  American  Bankers'  Association  to  defeat  the  same, 
and  that  the  Committee  on  Federal  Savings  Banks  of  this  section 
be  requested  to  present  this  motion  to  the  American  Bankers' 
Association. 

Mr.  Dinwiddie  :     I  second  that. 

Mr.  Johnson :  I  would  like  to  ask  if  the  gentleman  from 
Denver  refers  to  the  Standing  Law  Committee  of  this  section 
when  lie  speaks  of  the  committee?  If  the  gentleman  will  recall 
the  latter  clause  in  our  report  this  morning,  we  called  attention 
to  the  codifying  and  ultimate  uniformity  that  we  hoped  to  obtain 
in  the  savings  banks  laws  of  the  various  States,  and  I  may  say 
that  our  committee  has  been  in  close  touch  with  National  and 
State  legislation  and  we  recognize  the  growing  tendency  that 
way,  and  we  only  thought  that  if  we  get  busy  early  and  shape 
legislation  along  the  lines  recommended  by  our  committee  that 
we  will  do  away  with  even  the  growing  sentiment  for  Federal 
savings  banks,  we  will  create  a  uniform  savings  bank  system  of 
our  own  building,  built  by  our  experts  and  not  by  politicians  ; 
and  I  suggest  that  if  you  leave  that  question  in  the  hands  of  the 
standing  law  committee  it  will  receive  most  careful  consideration 
and  nothing  in  the  law  of  legislation  that  affects  any  of  our 
rights  as  bankers,  as  business  men  or  as  citizens,  will  in  any 
way  be  lost  sight  of. 

Mr.  Briggs:  I  cannot  see  how  my  motion  conflicts  in  any 
way  with  the  duties  of  the  committee.  Certainly  we  shall  be 
very  glad  to  have  the  support  of  the  committee. 

President  Teter  :  In  using  the  term  "Federal"  savings  banks 
I   suppose  Mr.   Briggs  really   meant  postal   savings   banks. 

Mr.  Briggs  :     Yes.  certainly. 

President  Teter:  The  question  before  the  bouse  is  (lie  mo- 
tion made  by  Mr.  Briggs.  All  in  favor  of  the  motion  will  say 
Aye  :  opposed,  No. 

Carried. 

Mr.  Dinwiddle:  I  do  not  want  to  occupy  too  much  time,  but 
there  is  another  thing  thai  I  want  to  speak  of.  It  has  been 
suggested  that  the  Standing  Law  Committee  is  looking  after 
legislation  in  the  various  States.  I  take  it  that  that  is  to  secura 
uniform  laws  along  certain  lines.  Now  I  can  see  wherein  ii  is  of 
considerable  advantage  to  the  national  banks  of  the  country,  be- 
cause they  are  national  under  the  national  law,  to  come  to  these 
meetings  and  to  belong  to  the  American  Bankers'  Association. 
What    I   want    to  say   is.   what    particular  advantage    11    is    (or   t In- 


State  and  for  the  savings  banks  to  be  part  of  that  and  yet 
have  the  parent  association  say  that  it  wants  to  stand  aloof 
from  local  affairs.  It  does  stand  aloof  from  local  affairs,  from 
local  banks,  because  what  legislation  affects  one  affects  all.  But 
it  is  not  so  with  State  banks  and  savings  banks.  We  can  get 
action  of  the  committee  that  Mr.  Johnson  speaks  of  along  certain 
lines,  but  where  can  the  State  associations  and  the  bankers 
of  the  State  Who  belong  to  both  the  American  Bankers'  Associa- 
tion and  the  State  Associations  get  the  benefit  that  they  are 
entitled  to  from  the  parent  association  to  go  along  with  the 
benefit  to  the  national  banks  if  the  American  Bankers'  Associa- 
tion insists  in  keeping  out  of  local  affairs.  I  contend  that  there 
are  times  when  the  American  Bankers'  Association  lends  its 
efforts  to  furthering  the  desires  of  the  bankers  of  different 
States  if  their  desires  are  agreed  to  by  the  State,  National 
and  savings  banks.  I  would  like  to  have  this  body — 
perhaps  not  by  motion,  but  let  each  person  resolve  himself  into 
a  committee  of  one  to  impress  on  every  member  of  the  Ameri- 
can Bankers'  Association  that  he  meets  that  the  State  and 
savings  bank  people  want  the  benefit  they  are  entitled  to, 
whether  it  be  local  or  not,  if  they  ask  for  it  after  agreeing  upon 
what  they  should  get.  The  State  of  Iowa  now  desires  to  have 
certain  legislation  enacted.  We  believe  that  with  the  aid  of  a 
certain  committee  of  the  American  Bankers'  Association  we 
might  accomplish  it.  Is  that  a  thing  that  the  American  Bankers' 
Association  calls  local  ?  Would  it  refuse  to  lend  its  aid  to  an 
object  of  that  kind?     If  they  do  are  they  not  discriminating? 

Mr.  Creer  :  I  had  a  few  words  to  say  upon  the  postal  sav- 
ings bank  question,  but  I  am  going  to  refrain.  This  morning 
I  congratulate  the  section  upon  its  large  attendance.  Tit  is 
afternoon  I  have  come  to  the  conclusion  that  having  a  separate 
day  set  apart  for  our  meeting  may  be  really  a  detriment  to  us. 
I  see  on  the  program  for  Thursday  afternoon  there  is  to  be  an 
address  by  Festus  J.  Wade,  of  St.  Louis,  on  the  subject  of 
guarantee  of  bank  deposits.  I  submit  in  all  fairness  if  that 
time  and  that  place  were  not  the  proper  time  and  place  for  our 
friend  from  Wisconsin  and  our  friend  from  Ohio,  and  all  the 
others  that  have  had  something  to  say  on  the  subject  to  speak 
of  guaranteed  deposits.  This  is  a  meeting  of  the  Savings  Bank 
Section,  and  if  we  are  to  have  these  gentlemen — for  whose 
opinions  we  have  very  much  respect — come  in  here  on  the  one 
day  that  we  have  and  inject  discussion  of  questions  that  are 
not  purely  questions  affecting  savings  banks  then  we  are  going 
to  be  robbed  of  the  privilege  and  the  time  that  we  hoped  to 
have  had  in  our  full  day's  meeting. 

Colonel  Sullivan  did  me  an  injustice  when  lie  intimated  that 
I  wanted  to  strangle  discussion.  I  did  not  want  to  do  that,  hut 
I  say  there  are  men  here  to-day,  experienced,  earnest  savings 
bank  men,  who  had  something  to  say  on  this  postal  savings  bank 
question,  and  who  could  not  say  it  for  lack  of  time,  and  you 
and  I  will  be  the  losers  by  not  having  had  the  benefit  of  their 
opinion. 

So,  gentlemen,  I  ask  you  as  savings  bank  men,  whether  you 
are  connected  with  purely  mutual  savings  uanks  or  trust  com- 
panies, with  savings  departments  or  State  banks  that  have  a 
savings  department,  that  you  will  carefully  guard  the  time  and 
have  a  proper  idea  of  the  eternal  fitness  of  things  on  all  sub- 
jects that  shall  come  up  for  discussion  on  the  floor  of  this 
section  so  that  we  shall  not  again  trench  upon  something  that 
is  coming  up  in  the  general  convention.      (Applause). 

President  Teter:  The  hour  is^growing  late,  gentlemen,  but 
we  will  hear  from  any  one  else  who  has  a  word  to  offer.  If 
there  is  no  further  discussion,  we  will  hear  from  the  Committee 
on  Nominations. 

NOMINATIONS   AND    ELECTIONS. 

Mr.  Griswold,  of  New  York  :  Mr.  President  and  Gentlemen 
of  the  Association  :  As  Chairman  Of  the  Nominating  Committee 
I  am  requested  to  submit  the  following  nominations  of  officers 
for  the  ensuing  year  : 

For    President   of    the    Section — John    H.    Johnson,    of    Detroit,    Mich. 

For    Vice-President — William    B.    Creer,    of    Cleveland,    Ohio. 

For  three  members  of  the  Executive  Committee  to  serve  three 
years— W.  T.  Ravenscroft.  President  of  the  Federal  State  and  Sav- 
ings Hank,  Denver,  Colorado;  A.  W.  Johnson.  Treasurer  of  the 
Schenectady  Savings  Bank,  Schenectady,  N.  Y.;  Robert  J.  Wood, 
Chairman  of  the  Board  of  Directors  of  the  Interstate  Trust  and 
Banking    Company,     New    Orleans,     La. 

And    for    Vice-Presidents    of    the    various    States   as    follows: 

Alabama— Eugene  F.  Enslen,  Cashier  Jefferson  County  Savings 
Hank.    Birmingham. 

Arkansas-  -Charles  McKee,  Vic  I  residents  State  National  Bank, 
Little    Rock. 

California  .lames  It.  Kelly,  President  Hibernian  Savings  and 
Lean    Societ) .    San    Frani  Isi  ". 

Colorado — Alva    Adams,    President    Pueblo    Savings    Bank,    Pueblo. 

Connecticut     Lyman    S     i  Treasurer   Mechanics'    and  Farmers' 

Savings   Banks,    Bridgeport. 

Florida— J.   M.   Stevens,   President  Union  Savings  Bank,  Jacksonville. 

Georgia — George  M.  Brown,  President  Georgia  Savings  and  Trust 
Company,   Atlanta. 

Illinois  -Addison  Corneau,  Assistant  Cashier  of  Western  Trust  and 
Sax  in^'s    Bank,    Chii  ag 

Indiana     .1.    \\  ent  St.  Joseph  County   Savings   Bank, 

South    Bend. 

Iowa     -I.     M.      Dinwldd  Cedar     Rapids    Savings     Bank, 

Cedar    Rapids. 

Kansas — T.    M     Walker,   President   Atchison  Savings  Bank,   Atchison. 

Kentucky — Attllla    Cox.    President    Columbia    Trust    Company.    Louis- 
ville. 
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Louisiana — G.  A.  Blaffer,  Vice-President  Commercial  Germania 
Trust   and    Savings   Bank,    New    Orleans,    La. 

Maine — E.   A.   Noyes,   Treasurer   Portland   Savings   Bank,    Portland. 

Maryland — Robert  M.  Rother,  President  Hopkins  Place  Savings  Bank, 
Baltimore. 

Massachusetts — Frederick  C.  Nichols,  Treasurer  Fitchburg  Savings 
Bank,    Fitchburg. 

Minnesota — F.  Otto  Willius,  Assistant  Treasurer  State  Savings 
Bank,    St.    Paul. 

Mississippi — F.  G.  Wlsner,  President  ^First  National  Bank, 
Laurel,    Miss. 

Missouri — Thornton  Cooke,  Treasurer  Fidelity  Trust  Company. 
Kausas   City. 

Moutana — E.    P.   Chapin.   Vice   President   State  Savings  Bank,   Butte. 

New  Hampshire — J.  E.  Feruald,  Vice-President  Loan  &  Trust  Savings 
Bank,    Concord. 

New  Jersey — Adrian  Lyon,  President  Perth  Amboy  Savings  Institu- 
tion,    Perth    Amboy. 

New  York — Everett  Smith,  President  Schenectady  Savings  Bank, 
Schenectady. 

North  Carolina — W.  L.  Scales,  Cashier  Richmond  County  Savings 
Bank,    Rockingham. 

Ohio — E.  Wiebenson,  President  United  Banking  and  Savings  Com- 
pany,   Cleveland. 

Oregon — Lansing   Stout,    Cashier    Hibernian   Savings    Bank,    Portland. 

Pennsylvania — G.  C.  Purves,  President  Philadelphia  Savings  Fund 
Society,    Philadelphia. 

South  Carolina — W.  D.  Morgan,  President  Bank  of  Georgetown, 
Georgetown. 

South  Dakota — Isaac  Lincoln,  President  First  State  Savings  Bank, 
Aberdeen. 

Tennessee — P.  D.  Houston,  Cashier  First  Savings  Bank  and  Trust 
Company,    Nashville. 

Utah — David   Eccles,    President    Ogden    Savings   Bank,    Ogden. 

Vermont — C.  P.  Smith,  President  Burlington  Savings  Bank,  Bur- 
lington. 

Virginia — R.  M.  Kent,  Jr.,  Cashier  Capitol  Savings  Bank,   Richmond. 

Washington, — W.  .  D.  Vincent,  Cashier  Old  National  Bank, 
Spokane. 

West  Virginia — H.  C.  Harvey,  Cashier  American  Bank  and  Trust 
Company,    Huntington. 

Wisconsin- — C.  R.  Carpenter,  Cashier  Commercial  and  Savings 
Bank,    Racine. 

President  Teter :  Gentlemen,  you  have  heard  the  report  of  the 
Committee  on  Nominations.  Are  there  any  other  nominations? 
There  being  no  other  nominations  the  question  will  be  put  upon 
the  reception  of  the  report  of  the  committee  and  the  election  of 
the  gentlemen  named. 

All  in  favor  of  accepting  the  report  of  the  committee  and 
electing  the  gentlemen  whose  names  have  been  read  will  signify 
the  same  by  saying  Aye ;  opposed,  No. 

Carried. 

I  take  pleasure  in  presenting  to  the  section  the  President- 
elect, John  H.  Johnson,  of  Detroit,  Mich.      (Applause). 

President  Johnson :  It  would  be  very  ungrateful  in  me  if 
I  did  not  at  least  acknowledge  the  compliment  that  you  pay 
Michigan  to-day.  I  take  it  that  your  action  is  not  a  recognition 
of  any  special  service  that  I  may  have  rendered,  but  is  rather 
&  compliment  to  the  bankers  of  my  State  who  have  worked 
hard  for  many  years  in  presenting  to  the  banking  fraternity  of 
America  a  savings  bank  law  that  is  progressive  along  the  very 
lines  that  we  all  want.     On  behalf  of  Michigan,  then,   I   thank 


you  ;  and  as  far  as  I  am  concerned  personally,  I  assure  you  that 
I  will  endeavor  in  the  year  to  come,  with  the  aid  of  the  wisdom 
of  the  gentlemen  with  whom  you  have  associated  me,  to  care 
for  your  interests  to  the  best  of  my  ability ;  I  will  endeavor  to 
put  upon  my  work  the  impress  of  earnestness,  carrying  under- 
neath it  all  the  principles  that  the  Commissioner  from  Massa- 
chusetts lead  before  you  in  his  very  able  paper  this  morning, 
that  we  are  the  guardians  of  the  great  trust  funds  of  the  Ameri- 
can people  and  that  we  cannot  be  too  careful  in  any  movements 
that  we  make.  I  feel,  gentlemen,  that  the  work  of  this  section 
which  will  devolve  upon  these  committees — the  Postal  Savings 
Bank  Committee  and  the  standing  Law  Committee- — will  be  very 
heavy  and  serious,  and  it  will  be  my  utmost  endeavor  to  appoint 
on  those  committees  only  gentlemen  who  will  take  an  interest 
in  the  work  and  who  will  guard  our  interests  sacredly,  carefully 
and  unselfishly. 

Gentlemen,  I  thank  you  very  much  indeed.     (Applause). 

Mr.  Teter :  Mr.  President,  in  handing  you  your  badge  of  office 
I  trust  I  may  transfer  to  you  something  of  the  loyalty  that  has 
come  to  me  during  the  past  year  from  the  officers  of  the  section. 
(Applause). 

President  Johnson :  Gentlemen,  I  present  to  you  the  Vice- 
President-elect. 

Vice-President  Creer :  I  thank  the  members  of  the  section 
for  the  honor  conferred  upon  me.  With  Mr.  Johnson  I  feel 
that  I  have  done  nothing  personally  to  deserve  your  favor.  I 
believe  the  Revelator  has  said  :  "I  am  Alpha  and  Omega — the 
first  and  the  last."  I  won't  give  the  rest  of  it.  You  have  honored 
Ohio  in  the  past  in  electing  the  President  of  the  largest  savings 
bank  in  the  Middle  West,  and  you  have  honored  now  the  repre- 
sentative of  one  of  the  smallest.  They  raise  everything  in  Ohio. 
(Laughter  and  applause.) 

RESOLUTIONS   OF   THANKS. 

Before  we  close,  gentlemen,  I  think  it  wise  to  offer  a  couple 
of  resolutions,  as  follows  : 

Resolved,  That  the  thanks  of  the  section  be  tendered  to  the 
officers  for  the  dignified,  energetic  and  progressive  manner  in  which 
they   have  handled   the  affairs  of   the   section   during   the   past  year. 

Resolved,  That  the  thanks  of  the  section  be  tendered  to  the  bank- 
ers of  Denver  for  their  gracious  reception,  and  to  the  owners  of 
Brown-Palace  Hotel  for  the  pleasant  and  generous  treatment  of  our 
delegates. 

The  resolutions  were  variously  seconded. 

President  Johnson  :  Gentlemen,  all  in  favor  of  the  adoption 
of  these  resolutions  will  signify  it  by  rising. 

Adopted. 

Is  there  any  unfinished  business? 

Mr.  Herrick :  I  would  request  that  in  referring  the  matter  of 
postal  savings  banks  to  the  meeting  of  the  American  Bankers' 
Association  the  resolution  that  I  offer  be  also  referred  to  the 
convention  at  the  same  time. 

President  Johnson  :  If  there  is  no  objection,  it  will  be  so 
ordered.  Is  there  any  new  business?  Is  there  anything  that 
we  can  do  for  any  member?  If  not,  then  I  would  announce 
that  there  will  be  a  meeting  of  the  Executive  Committee  imme- 
diately after  adjournment,  and  I  now  declare  this  meeting  of 
the  section  adjourned  sine  die. 


Fidelity  Trust  Company 

NEWARK,   N.   J. 

Capital,  Surplus  and  Undivided  Profits  over  $8,000,000 
Resources  over  $25,000,000 


ALLOWS    INTEREST    tail;  balances    of    $1,000 

or  over,   subject    to  check   at  sight,  and  transacts 
:i  genera]  banking  busini 

AUTHORIZED  I'.v   law   to  acl  Executor,  Trus- 

tee,   Administrator,   Guardian,  Assignee,    Receiver, 

nini    in    all   fiduciary   capacitli  ,    both    under   court 
inn!    pei  onal    appoiot  men  I . 


TAKES    ENTIRE    CHARGE    of    Real    and    Personal 

Estates. 

RENTS  SAFES  and  stores  valuables  in  well-guarded 
Burglar  and   Fireproof   Vaults, 

GUARANTEES     TITLES    of     Real    Estate    through- 
out New  Jersey. 

ACTS  AS  TRUSTEE  under  mortgage,    Registrar  and 
Transfer  Agenl  of  Stocks  and  Bonds  of  Corporal a. 


OFFICERS 


i  zal  ii.    McCARTER,   President 
JOHN   r.   DR1  DBN,   Vice  Pre  Idenl 
A.vniow    u.    KTJSER,    Vice  it. 


JEROME  TAYLOR,  Trust   Officer 

FREDERICK   w.   EGNER,  Secretary  and  Treasurer 

JAMES  ii.  SHACKLBTON,  Aast,  Sec.  A  Aast,  Treas. 


THE   GIRARD  NATIONAL   BANK 


PHILADELPHIA 


CAPITAL 

SURPLUS  and  PROFITS 

DEPOSITS 


$2,000,000 

3,850,000 

37,500,000 


FRANCIS  B.   REEVES,   President. 
RICHARD   L.    AUSTIN,   Vice-President.  JOSEPH    WAYNE.    Jr.,    Cashier. 

THEO.    E.    WEIDERSHEIM,   2nd  Vice-President.    CHAS.    M.   ASHTON,   Asst.   Cashier. 


ACCOUNTS  OF  BANKS,  BANKERS,  CORPORATIONS,  FIRMS 

AND  INDIVIDUALS  INVITED. 


The  Chase   National   Bank 

OF    THE    CITY    OF    NEW    YORK 

CLEARING    HOUSE    BUILDING 

United    States    Depositary 

Capital,  $5,000,000        Surplus  and  Profits  (Earned),  $5,308,512        Deposits,  $106,367,502 

A.    B.   HEPBURN,   President.  A.    H.    WIGGIN,   Vice    President. 

S.    H.    MILLER.    Cashier. 
C.   C.   SLADE,   Asst.   Cashier.  E.   A.    LEE,   Asst.    Cashier. 

W.   E.   PURDY,  Asst.   Cashier.  H.    M.   CONKEY,   Asst.   Cashier. 

A.    C.   ANDREWS,   Asst.   Cashier. 
Directors 
HENRY    W.    CANNON,    Chairman.       JOHN   I.   WATERBURY. 
JAMES  J.  HILL.  GEORGE  F.    BAKER. 

GRANT  B.    SCHLEY.  ALBERT  H.  WIGGIN. 

A.  BARTON  HEPBURN.  GEORGE  F.   BAKER.  Js. 

We  Receive  Accounts  of  Banks.  Bankers,  Corporations  and  Firms  on   favorable  terms,  and  shall   be  pleased 
to  meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN     E.XGHA.INGE     DEPARTMENT 


Franklin 

National  Bank 

The 

Philadelphia 

Organized  1900 

Eliot  National 

Bank 

Capital,      -        -    $1,000,000.00 
Surplus  and 

OF     BOSTON 

Undivided  Profits,  2,335,000.00 

Deposits,     -       -    30,000,000.00 

CAPITAL,     ....    $1,000,000 
SURPLUS  EARNED 

and  PROFITS,    -    -   1,250,000 

OFFICERS 
J.  R.  AlcALLISTER,   President 

OFFICERS 

J.  A.  HARRIS,  Jr.,  Vice-President 
E.  P.  PASSMORE,  Cashier 

HARRY  L    BURRAGE.  President 

UARRARD  COMLY,  Vice-President 

WILLIAM  J.   MANDELL.  Cashier 

C.  V.   THACKARA,       L.   H.   SHRIGLEY, 

Asst.  Cashier                              Asst.   Cashier 

WILLIAM  F.  EDLEFSON,  Asst.  Cashier 

WILLIAM  P.  BAILEY.  Asst.  Cashier 

LOUIS  HARVEY,  Asst.  Cashier 

Foreign  Exchange  Department 

WILLIAM  WRIGHT,  Manager 
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CHICAGO     BEACH     HOTEL 

a!   51st    Boulevard    and   Lake   Michigan,  Chicago 
AMERICAN    AND    EUROPEAN    PLANS 

Courteous  attendance  and  splendid   service,  added  to   beautiful  rooms,  ideal   location,  and 
superb  view  have  made  this  hotel  famous.     10  minutes  from  the  theatre  and  shopping  centre 


AMERICAN   GUARANTY 
COMPANY  of  Chicago 


ESTABLISHED 


18     9     2 


CAPITAL, 
SURPLUS, 


$500,000.00 
$727,131.77 


Issues  service  and  income  contracts.  Assumes  the  payment 
of  corporate  obligations.  Attends  to  the  preparation  of  cor- 
poration bonds.  Secures  the  services  of  a  trust  company  in 
any  financial  center  as  trustee  for  the  bondholders.  Prepares 
the  necessary  deed  of  trust  for  execution  by  the  officers  of  the 
corporation  and  the  trustee.  Attends  to  all  the  details  of  an 
issue  of  bonds,  relieving  the  officers  of  the  corporation  of  all 
annoyance  incidental  thereto.  Assumes  full  responsibility 
for    the    legality    and    validity    of    the    issue    so    prepared 


FREDERICK  M.  STEELE 
President 


CHARLES  L.  FUREY 
Vice-President 


LEWIS  W.  PITCHER 
Secretary 


JAMES  L.  BIGELOW 
Treasurer 


.1.    I>.    POWERS,    Louisville, 
Vlce-Prest.   Third    National   Bank, 
President    American    Hankers    ABSOCi 
FRED'K   \t    STEELE,  Chicago, 
Prest.    Standard    Forglngs  Co. 
Vlce-Prest.  Highland  Park  siiiie  Bank. 

FRANK     BAACKES,    Chicago, 

\  1. 1   Pri    Hi' ni    American 

Steel  &  Wire  Co. 


DIRECTORS 

B,    M     FELLOWS,  City  of  New  York, 
Treas.    U.   S.    Realty   & 

Improvement  Co. 
"     Geo.   A.   Fuller  Co. 

W  11,1.1AM    GEORGE,    Aurora.    111., 
President   Old   Second  National  Bank. 

LEWIS  W.   PITCHER,  Chicago, 
Secretary  of  Company. 


JAMES  L.   BIGELOW,   Chicago, 
Treasurer  of  Company. 

WILLIAM    B.    HILL,    City    of 

New  York, 
Trustee    People's   Trust   Co. 
Attorney-at-Law. 

CnARLES   L.    FUREY,   Chicago, 
Vice-President  of  Company. 


GENERAL  OFFICES,    171    La   Salle  Street,   CHICAGO 
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THE  OLD  NATIONAL  BANK 

Grand  Rapids,  Michigan 


Capital  StocK  .... 

Surplus  and  Undivided  Profits, 
Deposits  -•---.,- 


$  800,000.00 

575,000.00 

4.750,000.00 


Our  reputation  for  prompt  collections  in  MICHIGAN  is  well  known. 
Largest  and  Oldest  Bank  in  Western  Michigan. 


THE    GRAND    RAPIDS 
NATIONAL     BANK 

Grand  Rapids,  Michigan 


UNITED  STATES   DEPOSITARY 


Capital 
Surplus    - 


$500,000 
100,000 


OFFICERS. 
DUDLEY  E.    WATERS,    Pres. 

CHAS.    S.    HAZELT1NE,    Vice  Pres. 
JOHN  E.   PECK,   Vice  Pres. 
FRANK  M.   DAVIS,   Cashier. 

JOHN   L.    BENJAMIN,    Ass't   Cashier. 
ARTHUR  T.   SLAGHT,   Ass't  Cashier. 


THE 

MICHIGAN 

TRUST 

\>U •  of  Grand  Rapids,  Mich. 

CAPITAL,           -           =           -  $200,000.00 

Surplus,       .           =           .           .  300,000.00 

Additional  Liability  of  Stockholders,  200,000.00 

Deposited  with  State  Treasurer,     -  100,000.00 

DIRECTORS 


WlLLARD      BARNHART 

Darwin    D.    Cody 

W.  W.  Cummer,  Jacksonville, 

E.  Golden  Filer,  Filer  City 

F.  A.    Gorham 

Thos.    Hume,    Muskegon 
Thomas   Hefferan 
Harvey   J.    Hollister 


Henry    Idema 
S.   B.  Jenks 
Fla.   Wm.   Judson 

J.   Boyd  Pantlind 
Edward  Lowe 
Wm.   Alden    Smith 
Dudley    E.    Waters 
T.    Stewart    White 
Lewis   H.   Withfy 


OFFICERS 

LEWIS    H.    WITHEY,    Prest. 

WlLLARD   BARNHART,    ist  Vice-Prest. 
HENRY    IDEMA,    2nd   Vice-Prest. 

IF.   A.   GORHAM,   3rd   Vice-Prest.     - 
GEORGE  HEFFERAN,   Secy. 
CLAUDE  HAMILTON,  Asst.  Secy. 
cei 
Co 
Ai 
foi 
M 
er 


Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Re- 
ceiver, Assignee,  etc.  Loans  Money  on  Real  Estate  and 
Collateral  Security.  Takes  entire  charge  of  Property. 
Audits  hooks.  Has  High  Grade  Bonds  and  other  Securities 
for  sale.  Send  for  copy  of  our  pamphlet  entitled  "Laws  of 
Michigan  Relating  to  the  Descent  and  Distribution  of  Prop- 
erty." 


CHILD,  HULSWIT  &>  CO 


INCORPORATED 

BANKERS 


High  Grade  Gas  and  Electric  Securities 

Public  Service  Utilities  reorganized,  financed  and   operated. 


EXECUTIVE    OEFICES 

Michigan  Trust  Bldg.,  Grand  Rapids,  Michigan 
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HIGH  GRADE  MUNICIPAL  BONDS  ARE  A 

NECESSARY  INVESTMENT  FOR 

NATIONAL  BANKS 

Because  they  are  acceptable  for  securing  circulation   under  the 
requirements  of  the  EMERGENCY  CURRENCY  LAW. 

Because  they  are  acceptable  as   security  against   GOVERNMENT 
DEPOSITS. 

Because,  having  a   broad  market,   they    fulfil  the    purposes  of  a 
RESERVE  secondary  to  the  legal  cash  reserve. 


We  offer  a  list  of  high-grade  municipal  bonds  especially  suited  to  national  banks 
for  such  investment  purposes,  full  particulars  of  which  we  will  be  glad  to 
furnish  on  request         ::  ::  ::  ::  ::  ::  ::  ::  :: 


WOODIN,    McNEAR   & 

Investment  Bonds 

COMMERCIAL  NATIONAL  BANK  BUILDING  :: 


OORE 


CHICAGO 


Lincoln  Trust  Company 

208  FIFTH  AVENUE,  NEW  YORK 


BROADWAY  and  LISPENARD  STREET 


OFFICERS 


BROADWAY  and  72D  STREET 


ALEXANDER  S.   WEBB,   JR.,   President 
ABRAM   M.    HYATT,    Vice-President 
OWEN   WARD,   Vice-President 


JOSEPH  Z.   BRAY,    Secretary 
HORACE   F.    POOR,    Treasurer 
BRECKENRIDGE  CARROLL,  Asst.  Treasurer 


DIRECTORS 


George   C.    Boldt 
George   C.    Clark 
Robert  E.    Dowling 
Edward    Holbrook 
AIm  am     M.     Hyatt 
Bradish   Johnson 
Clarence    H.    Kelsey 


Morton  F.  Plant 
William  Salomon 
B.  Aymar  Sands 
Louis  Stern 
Samuel  D.  Styles 
Frank  Tilford 
William     Felsiuger 


Edward    P.    Hatch 
George    Leask 
Robert    Goelet 
Arthur    Iselin 
Isaac   N.    Seligman 
\V.   IleLancey  Kountze 
John    P.    Munn,    M.    D. 


James  Quinlan 
Irving   E.    Raymond 
William    G.    Conklin 
Stuart   Duncan 
Owen    Ward 
Samuel    V.    Hoffman 
Alexander  S.    Webb,  Jr. 


St  Louis  Union  Trust  Co, 


ST,  LOUIS,  MISSOURI 


CAPITAL,  SURPLUS  AND  PROFITS,    $11,500,000*00 
DEPOSITS,    $19,000,000,00 


EXECUTES  TRUSTS  OF   EVERY   DESCRIPTION 

SOLICITS  ACCOUNTS,  ON  WHICH  INTEREST  WILL  BE  ALLOWED 
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Harris  Trust  &> 
Savings  Bank 

Organized   as  N.  W.   HARRIS  £y  CO.,    1882 

Incorporated  1907 

MARQUETTE    BUILDING,    CHICAGO 

Statement  of  Condition  September  24,  1 908 

RESOURCES 

Loans  on  Collateral    -    ...  $  2,478,136.64 

Bonds 3,473,552.67 

Stocks  and  Securities     -    -    -  19,261.00 

Cash  and  Due  from  Banks    -  5,150,805.35 

$11,121,755.66 

LIABILITIES 

Capital $   1,250,000.00 

Surplus  and  Undivided 

Profits 650,139.61 

Deposits 9,221,616.05 

$11,121,755.66 

DIRECTORS 

James  T.  Harahan  Bernard  A.  Eckhart  John  B.  Lord 

Allen  B.  Forbes  Albert  G.  Farr  George    P.  Hoover 

Albert  W.  Harris  Isaac  Sprague  Norman  W.  Harris 

OFFICERS 

N.  W.  Harris    -  -    -    President 

Albert  G.  Farr    -    -    -    Vice-President  Albert  W.  Harris    -    -    Vice-President 

George   P.  Hoover    -    -  Vice-President  Howard  W.  Fenton  -    -    -      Treasurer 

Edward  P.  Smith    -    -    -    -      Secretary  Frank  R.  Elliott  ------     Cashier 

Joseph  H.  Vaill     -    -    -      Ass't  Cashier  Harry  A.  Dow  -    -    -     Ass't  Secretary 


Special  Services 

Inactive  reserve  accounts  of  banks  and  bankers 
handled  on  favorable  terms.  Carefully  selected 
bonds  for  secondary  reserves  and  for  security 
for  emergency  currency  and  government  deposits. 


J.  P.  MORGAN  &  CO. 

Domestic   and  Foreign   Bankers, 

Wall  St.,  cor.  of  Broad  St., 

NEW    YORK. 


DREXEL  &  CO,, 

Cor,  5th  and  Chestnut  Streets, 

PHILADELPHIA, 


MORGAN,  HARJES  &  CO. 
31  Boulevard  Haussmann, 
PARIS, 


Securities   Bought  and  Sold   on   Commission. 

Interest  Allowed  on  Deposits. 
Foreign   Exchange.  Commercial  Credits. 

CIRCULAR    LETTERS    FOR    TRAVELERS,    AVAILABLE    IN    ALL 

PARTS    OF    THE    WORLD 

ATTORNEYS  AND   AGENTS    OF 

Messrs.  J.  S.   Morgan  &  Co., 

No,  22  Old  Broad  Street,  London. 
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